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ENIZTONH MPOEQPOY €THz10 nenTio 2007

Kuples sat skUplot Métoxoy,

To 2007 Atav n npwtn xpovid nou diavioape ws opinos SingularLogic petd tnv avadiapBpwaon Kal tn ouvévwaon TwV €1AIPIOV
LogicDIS kai Singular. Ze authv th xpovid netixape onpavukh at§non twv eaddwv pas, avdkinon s kepdogopias pas, apon
NS ENITAPNONS TNS PETOXNS Kal HETAPOpd TNs 0TNV Katnyopia s peydans kepanaionoinons kaBws Kal GUPPETOXA otn aUv-
Bean tou levikou Aeiktn tou XA.

Katd o 2007 npoxwphaape o€ kivhaels kaBopiotkhs onpaaias nou pas BonBnoav va au€hooupe ta pepidia ayopds pas kai
va edpaiwBolpe ws o ny€tns tou kAadou AoyigpikoU, Adoewv kai Ynnpeai®v NAnpogopikns atn NA Eupann.

YuyKekpIyéva, katd th 81dpKela Tou nponyoUpevou £€tous, dwaape 181aitepn Baputnta atnv avantuén kaivotopwy NPoidviwy
Kal UNnNPecIV otn Bdon ™ alykAions MANpPo@opIkNs kal TNAENIKOIVWVIKY JETW TNS GTPATNYIKAS HAS CUVEPYATIAS HE TV
AVAYA, otnv evBuvAPwon Twv NapexOUEV@Y UNNPECIQV Has pe T dnpioupyia eidik®dVv diktuakwy unnpeai®V yia Tous ou-
VEPYATES Kal NEAATES pas Kkai otnv evioxuaon tou avBpanivou duvapikou pas pe 155 vées npooAnyels.

[MapdAAnAa npoxwpnaoape otnv I0XxUponoinon UNapxéviwy kai atn guvayn vVEwY oTpatnyIk®V CUPHAXI®V Je peyaAous no-
AueBvikoUs vendors KaBws kal otnv avdntuén kaivotdpwy NPoidviwy unnpeai®v oto xwpo tou IT Outsourcing Services kai
Tou Business Process Outsourcing Services.

Anookonwvtas otnv €N€KTAcn kal eVioXuon Twv dpactnplothtwy pas oNokAnpwoape €ayopés €TaIpIV NMOU KATEXOUV ON-
pavukd pepidia ous ayopés tous kal diaBétouv noAueTh epneipia atov topéa tous. Luykekpiyéva, n SingularLogic anéktnoe
noooaoto 49% otnv etaipia System Soft n onoia 8pactnpionoleitar atnv napoxh AUoewv NANPOPOPIKNAS TWV PIKPOPETAIWY
€MNIXEIPAOEWY TOU 1I810TIKOU TopEéa kal eival e€ouaiodotnuévos avunpsownos (SBC - SingularLogic Business Center) tns Sin-
gularLogic, kaBws kai nogootd 70% otnv Demstar Business Applications. H Demstar Business Applications dpagtnpionoieital
otn 1aBeon emixelpnuatkoU AoyiopikoU otnv KUnpo kai n e§ayopd tns avap€vetal va evioxUOel TNV Napouadia yas oty to-
nikh ayopd kai atnv eupUtepn neploxh tns Méans Avatonns.

‘Ofles autés ol KIvhaels anotUnwaoav ota anoteAéopatd pas v eunigtocuvn nou pas deixvel 1o glvono tns ayopds. Luyke-
kpIpéva, pas epniotelnkay 48 vées peydnes enixelpnaels tou 1I8iwtikoU topéa, 5.000 vées enixelpnaels ns pikpopeaaias
ayopds pe 8.946 evepyonoinaeis epappoywv AoylopikoU, eved napdiinda cupBacionoinBnkav 20 peydia épya tou Anpo-
aiou nou eival hdn oe pdon ufonoinons. 0Aa autd, oe cuvduaouo e TNV XpNUATOOIKOVOUIKNA pas endpkela, gas divouv 1o
npofddiopa oe olykpion pe tnv undéAoinn ayopd NANPOPOPIKNS.

To 2008 Eerivape akdpa nio duvapikd. Baoikés pas npotepaldtntes anoteAolv n evioxuon ts A€ITOUPYIKNS Has kepdopo-
pias kai n 1oxuponoinon tns duvapikotntas tou Opidou pas. 0 npoontukés avantuéns, yewypagikhs enéktaons kai dieupuv-
ons twv dpaotnpiothtwy pas 1doo otnv EAAGda 6oo kai oto eEwtepikd Ba xapaktnpioouv tnv Tpéxouaa xphan.

EuxapiotoUpe 1o npoowniké twv etaipi®dv tou Opidou pas, yia tnv kaBopiotknh tou cupfodn otnv eniteugn twv otdxwv nou
B€oape and tnv apxn tns kolvhs pas nopeias, kaBws kai dAous Tous NeAATES, CUVEPYATES Kal HETOXOUS HAS MOU Pas eUnI-
otelBnkav kai pas othpiav to 2007.

Eipaote e6w. Eipaote pali. Eipaote og véa B€on ekkivnons yia to MéAnov pas.

Me ektiunon

MNdvvns Kapakabds
lpdebpos Kat AieuBuvwy LouBouros
SingularlLogic
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€THzI10 nenTtio 2007 NMNHPO®OPIEZ 'IA THN ETAIPEIA

H Singular Logic anotedei tov 1oxupdtepo OpiAo Aoyiopikou kail OAokAnpwpévwy Aloewv MAnpogopikhs otnv EAAAda.

0°0piAos SingularLogic dpaotnpionoieital otov kAddo ths NANPOPOPIKNS KAl CUYKEKPIUEVA OTO XWPO TNS NAPAYWYAS, TOU EQ-
nopiou, s avanweéns kal unootpiEns epappoy®v AoyiopikoU (software) Kal YeVIKG MAPOXAS UNNPECIMV UNXAvVopyava-
ONs-PNXavoypaenons o€ Peydnes eNIXEIPNOEIS kal opyaviopous.

H SingularLogic (oo €€ns n Etaipeia) edpevel atnv EAAGSa, oto Anpo N. lwvias, AA. MavayouAn & Lividooydou, 142 34 kain
nAeKTpovikh tns dielBuvaon eival www.singularlogic.eu. Eival eyyeypappévn oto pntpwo Avwvipwy Etaipeidv pe apiBud
22699/06/90/05. Ltnv Etaipeia xopnynBnke 1o ak6iouBo AOM: 094288501.

H 61dpkela tns Etaipeias opietal oe nevivia (50) £, dpxioe and tnv 19n OktwBpiou 1990 katd tnv onoia dnpoaielBnke ato
OEK 3889/24-10-1990 nun' apiBy. 7488/19-10-1990 andpaon tou Nopdpxn Atuknhs pe TV onoia eykpiBnke o kataotaukod
s Etaipeias kai napaoxéBnke n ddeia ouotaaons.

H SingularLogic ws eAAnvikh Avidvupn Etaipeia diénetal and to vopiké niaicio twv diatagewv tou K.N. 2190/1920, 6nws Ka-
Be popd autds 1oxUel. To kataatatuké tns Etaipeias dev nepiéxel diatd€els nou va anokAivouv and us avtiotoixes tou K.N.
2190/1920 kai npdkeital va evappoviaBei aus diatdels tou petd v tpononoinah tou aUpgwva Pe o vopo 3604/2007. Aev
ugiotavtal tuxov dides diatdgels nou agopouv 1o avukeipevo oto onoio dpaotnpionoieital n Etaipeia.

01 petoxés s Etaipeias eival eionypéves ato Xpnuauaothpio ABnvav. MNa to Adyo autd undyetal oto Nopikd kal Kavovioukd
nAdaiaio yia Avvupes Etaipeies nou éxouv gionypéves petoxés h dnies kivniés afias, oe opyavwpévn xpnuatatnpiakn ayo-
pd nou Aertoupyei atnv EAAGda.

0 okonds s Etaipeias oupgwva pe 1o dpBpo 3 tou Katagtaukou tns, eivai:

» H ouvtagn, npowBnan, avanweén, picBwaon, NMANGN Kal yevika n kGBe popens ekpetdiieuon npoypappdtwy nie-
KTPOVIK®V UNOAOYIOTMV Kal JNXavoypaQIk®V CUCTNHATWY.

> H ekpetdnAsuon kal npokBnon kaBe péagou NANPOPOPIKAS.

» Holvtabn nakétwv AoyiopikoU kai 81GBeon toutwy.

> H peAétn kai n épeuva pe okond v évia€n 6Aou Tou yevikoU AoyIgTtkoU oUaTAKATOS BIOPNXAVIK®OY, EUNOPIKMV Kal
AoIN®V ENIXEIPATEWY OTO UNXAVOYpPaPIké oUoTNUa Kkal YeVIKA N kABe popehs NnAnpogopikh peétn autou.

» H ouvepyaoia pe nap6yoles enixelpnaels t6oo ths nuedanns, 6oo kai s addodanns, n e€ayopd napduoias Hopens
eNIXeIPNoewV N dikalwpatos nou €xel oxéan pe Ty NANPOQOPIKN.

> H eioaywyn, ayopd, ndAnon, pioBwon Kal ekuetdANeuon NAEKTPOVIKWY UNOAOYIOTOV Kal CUGTNKATWY NANPOPOPIKAS
ws Kal aviaNAaKUKOY aUTAV.

» Heknaideuon véwv oto oUotpa ths nAnpogopikns Bia navids pécou Kal s 1I5pUoews katdAANAWY oxoAwY.

> H eknpoo®nnaon Kal avunpoamneuon NapoUoIwy eNIXeIPRoewy U e€wtepikoU.

» H ouppetoxn s Etaipeias pe onolabnnote 1616tnta oe enixelpnoeis s nuedanns n aAfodanns napduoiou akorou.

YOppwva pe v tafivéunon s ELYE (ETAKOA 03) to avukeipevo dpactnpidtntas ths Etaipeias undyetar otous e€hs kAd-
dous:

722.9 «AAAn Mapoxh cupBoun v oe BEéuata AoyiopikoU kal npopnBela AoyiopIkoU»

518.4 «Xovdpiko Eundpio H/Y, nepipepeiakol e€onAiopol unonoyiotwy Kal AoyIopIkoUs
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I'vwpilovtas nAnpws, Ts anarthoels 6Aou Tou pdopatos tns ayopds, n SingularLogic diaBétel nponyuéva kal ofokAnpwuéva
nAnpogoplakd cucthpata kaBws Kkal nAnpels unnpeaies unoathpi€ns, ave§dptnta and to péyeBos, v enevButKn Ikavétnta
Kal TNV e0wWTepIkh unodopn twv enixelphaewv. H duvatdtnta auth otnpidetal 16go atnv gUNEIpia, TNV TEXVOYVWaia Kkai atny
Unap€n e€e1dikeupévav AVoewv kal Npoidvtwv SingularLogic, 600 Kai otnv neAatokevipikh dopn nou diaBétel.

‘Eto1 onpepa ta npoidvta kal unnpeaies s Etaipeias xpnoiponoloUvtal and xiAiddes enixelphaels Kal opyavigpous tou 1diw-
TUkoU kal tou Anpdalou topéa, oe 6An v EANGSa nou eunnpetolvtal and éva euéAiKto Kal anoteAeouatkd oUotnpa uno-
othpiEns tns SingularlLogic kal twv cuvepyatwv s.

H Etaipeia 61aB€tel 1o peyaAutepo, NolouKOTEPO Kal Nio agoaiwpévo navedAnadikd dikto eouciodotnpévwy ouvepyatwy
10 onoio apiBuei nepiogdtepous and 500 ouvepydtes ae 6An v EAAGda.

MapdAAnAa, n SingularLogic 6paogtnpionoieitar otn Nouavatoikn Eupdnn, éxovtas B€ael ta Bepénia peydnns Kai ouciaot-
KNs avantugns oe auth v Nepioxn.

H SingularLogic, ye dpua katapuopévo avBpwnivo duvapike, e€eidikeupévn texvoyvwaia, eupy NPoiovukd xaptoPuAadkIo, He-
yann eykateotnpévn Bdon, 1oxupd naveddadiks diktuo diavophs ouvepyatdy, onpavukd ufonoinpéva épya NANPoQopIKNS
otov 181wukd kal Anpdaolo topéa, anotenei 1o oiyoupo kal ataBepd ouvepydtn nou eyyudtal tnv enévduon twv NeAaT®Y Tou.

YUvtopo lotopikd

H Etaipeia 16pUBnke 10 £€t0s 1990 pe tnv enwvupia Data Information Systems - NMAnpogopiakd Luothpata Aedopévwv A.E.
kai tov diakpruko titAo DIS ALE.

To 2000 ofokAnpwBNnKe n cuyxwveuan pe anoppdenon s COMPUTER LOGIC and tnv DIS kal n enwvupia tns tpononoinBnke
oe AOTZIK NTATA INOOPMEIZON LYITEMI-MAHPO®OPIAKA LYITHMATA AEAOMENON A.E. pe 1o Siakpitiké titAo LogicDIS S.A.

To 2006 n Etaipeia npoxwpnaoe otnv e€ayopd twv etaipicdv Singular Software kai Singular Integrator. TpononomBnke n encw-
vupia s Etaipeias oe «ZINTKIOYAAP AOTZIK ANONYMH ETAIPIA TTAHPO®OPIAKQON ZYXTHMATON & EGAPMOI QN> pe to diakpl-
ko titdo «SingularLogic A.E». kaBws Kkal n enwvupia twv e§ayopaldpevwy Buyatpikwv oe SingularLogic Software A.E. kal
SingularLogic Integrator A.E. Lto 1éAos tou étous oAokAnpBnke n ouyxwveuan pe anoppdenan tns SingularLogic Software
and tnv SingularLogic A.E.

Tov OktwBpio tou 2007, n SingularLogic npoxwpnae otnv e§ayopd tns etaipeias «System Soft A.E» o€ noooat6 49%, evad 1o
Aewépppio tou 2007 ufonoinBnke n e§ayopd ths «Demstar Business Applications LTD» oe nogoatd 70%. Mapdnanda n Etal-
peia auEnaoe 1o noooatd tns oe 68,8% otnv Metasoft A.E.

Aloiknon

H Etaipeia d1oikeital and 1o Aioiknuko LupBounio, o onoio, cUP@Wva PE T0 katagtatké tns Etaipeias anoteAeital and névie
(5) éws dewanévie (15) péAn, ta onoia ekAéyovtal and tn Mevikh LuvéAguon twv Metdxwv tns Etaipeias yia Bnteia 6o (2)
€10V N onoia napateivetal autépata Péxpl v npwtn Takukn Mevikh Luvéneuan petd tn AREN ths Bnteias Tous, N onoia dpws
dev pnopei va unepBei v tpietia.
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Mpcdtiotn unoxpéwon kal kaBnkov twv peAwv tou AloikntikoU XupBoudiou eival n diapkhs enidiwén tns evioxuans tns pa-
kpoxpovias oikovopikns aias tns Etaipeias kal n npodonion tou yevikoU e1aipikol GUPQEPOVTOS.

YUugwva pe ta éaa opifovtal oto N. 3016/2002 6nws 10xUel, 1o Aloikntuiko ZupBoudio npénel va anoteneital and ekteNeat-
K4 Kal un ektedectukd pénn. Ekteneourd pénn Bewpouvtal autd nou aoxofolvial ye ta kaBnpepiva B€épata dioiknons tns
€TaIpeias evad Un eKTENE0TUKA Ta ENIPOPTIGUEVA PE TNV Npoaywyn 6AwV Twv €1aIpIKAV {ntnudtwy. 0 apiBuds twv pn ektene-
oukwv penwv dev npénei va eivar pikpdtepos tou 1/3 tou cuvédou twv Hedy, evd touddxiatov 8Uo and ta un ekteAeatikg
pénn npénei va eival ave€aptnta. H 1di16tnta twv peAdv tou A.L. ws ekteAeoTKOVY A un opicetal and 1o A.L. Ta ave€dptnta pé-
An opi¢ovtar and tn levikn Luvéneuon.

To Aloiknuikd LupBounio tns SingularLogic anapti¢etal and 9 Méfn, 6 EkteAgoukd kail 3 un EkteAegukd ek twv onoiwv ta 2
eivar Ave€dptnta pn Ekteneourd pénn. EkAéxBnke and tnv Takukn levikn Zuvédeuon tns 27-4-2007, avacuykpothBnke oe
owpa v 28-6-2007 kai tnv 23-1-2008 kai n Bnteia tou Ba Anger ous 27-4-2009.

H oUvBeon tou oUPPwva Pe TNV avacuykpotnon tou o€ owpa v 23-1-2008 éxel ws eghs:
1. lwdavvns Kapakabdds tou lewpyiou, [lodedpos & AieuBuvwv ZupuPfouios

. Mixani Kapiwtoyiou tou NikoAdou, Avtuipdedpos

. Nepikans Apyupoénounos tou Kwvaotavtivou, Extedeotiko Médos

. Anpitpios Kdgpanns tou Métpou, Fktedeatusc Mérfos

. Mapika Adunpou tou Euayyénou, Extedeatuso Méros

. NikéAaos Kovténoudnos tou Xphatou, Ektedeatiso Méros

. Kupidkos Mdyeipas tou Anpntpiou, Mn Ektedeatusé Ménos

. Hiias Kwvotavténounos tou Beodwpou, Mn Ektedeatuso - AveEdptnto Ménos

O 00 N OO U1 b W N

. Kwvotavrivos MnAaddkns tou Eppavouni, Mn Extedeatuso - Ave€dptnto Médos

Ta ave€dptnta pn ektedeaukd pénn tou A.X. pnopoulv va unoBdnnouv o kaBévas h and Kolvou avapopes kal EeXwpITTES ek-
B€oeis and autés tou A.L. npos tnv Takukn A'Ektaktn levikh Luvéneuan tns Etaipeias, epdoov Kpivouv ToUTo avaykaio.

01 apoiBés Kai o Tuxév Aoinés anodnpimdaoels Twv Pn ektedeatkdv pedmv kaBopidovtal oupgwva pe 1o K.N. 2190/1920 Kal
eivar avdnoyes pe 1o xpévo nou diaBétouy yia us ouvedpidoels ToUs Kal TNV eKNANPWON TV kaBNKOVTWV TOUsS.

Ta pénAn tou A.X. anayopeUetal va emdidkouv cuppépovia nou avufaivouv ota cupgépovia s Etaipeias. Opeidouv pani-

ota va anokaduntouv ato A.L. ta cup@épovia nou evoéxetal va avaklyouv and onpavukés anfayés tns Etaipeias, kaBws
enions kal kaBe popehs alykpouon 1IBiwV oUPPEePOVTWY LE Ta cupPépovia tns Etalpeias.

Metoxiké Kepanaio

To kataBePAnuévo petoxiko kepdnaio tns Etaipeias katd tnv 31/12/2007 avépxetar oe 13.025.283 eupw kal diaipeital oe
43.417.610 Koivés ovopaatkes petoxes, ovopaatikns aias 0,30 eupw exaotn.

AkofoUBws napouaidletal n e€€AIEN Tou petoxikoU kepanaiou tns Etaipeias and v idpuoh tns.
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Hyepopnvia
r.r./ox

16puan

13.04.1994

30.06.1995
08.12.1995

30.05.1996

28.07.1997
08.07.1998
26.01.1999
17.06.1999
20.06.2000
27.11.2000

26.06.2001

Ap. OEK

3889/24.10.1990

1801/27.04.1995

6854/04.12.1995

2743/7.06.1996

7963/11.12.1996

732/09.12.1998

5839/20.07.1998

632/05.02.1999

5407/09.07.1999

6665/14.07.2000

11747/22.12.2000

6378/23.07.2001

Metatponn og eupd

15.09.2003

22.12.2004

02.12.2004

02.12.2005
25.04.2006 AY
26.05.2006

18.9.2006
18.9.2006
18.09.2006
26.05.2006
18.09.2006

10732/10.10.2003

15250/31.12.2004

12661/15.12.2005

12661/15.12.2005
4353/13.06.2003
4353/13.6.2006

11.063/9.02.2006
11.063/9.02.2006
11063/9.10.2006
2925/4.05.2007

Ap. METOXQV

500

1.240

2400

2.540

24,000

2.760.000

8.280.000

9.936.600

29.808.000

66.856.620

66.856.620

70.856.620

75.674.414

13.511.61

112.518.80

157.526.30
184.003.60
23.166.015

23.166.015
23.166.015
43.166.015
43.417.610

OVOHaOTKA
afla Metoxns

10.000
(2935€)
10.000
(2935€)

10.000
(2935€)
10.000
(2935€)
10.000
(2935¢)

100
(0,29€)
100
(0,29€)
100
(0,29€)
100
(0,29€)
100
(0,29€)
133
(0,39€)
136,30
(0,40€)

041€

030€

030¢€

030¢€
030¢€
030€

1.08€
030€
030¢€
030¢€

noa6 AG§nans/
Melwons

5.000.000
(14.673,51€)
7.363.434
(21.609,97€)
+36.506
(107,13€)
11.600.000
(34.042,55€)
1.400.000
(4.198,58€)
13.229.377
(38.824,29¢)
+1.355.976
(3.979,39€)
+59.850.000
(175.64196€)
+140.164.647
(411.341,59€)
36.000.000
(105.649,30€)
552.000.000
(1.619.955,98¢€)
165.600.000
(485.986,79¢€)
1.987.200.000
(5.831.841,53€)
3.704.862.000
(10.872.669,11€)
2.206.268.460
(6.474.742,36€)
545.200.000
(1.600.000€)
+204.104.307
(598.985,49¢€)
+16.522.540
(48.488,75€)

708.566,20 €
+1.975.295,54€
-8.324.185,54€
+11.351.162,10€

-297.846,30€
ArGpwon 1Biwv prex.
13.502.256 €
7943187 €
(-13.502.256€) +
(-34.749.022,50€)
18.069.491,70€
-18.069.491,70
6.000.000€
75.478,50€

Tpénos kaAuyns AGENans MetoxtkoU kepaialou

Metpntd/
€popd

kepanalou
anoppo@dpevns

5.000.000
(14.673,51)€
36.506
(107,13€)

1.400.000
(4.198,58€)

36.000.000
(105.649,30€)

165.600.000
(485.986,79€)

3.704.862.000

(10.872.669,11€)

545.200.000
(1.600.000€)

2.131.500,00€

11.351.162,10€

13.502.256 €
7.943.187,00€

6.000.000€
75.478,50€

unofoinou
KepddV
€Ls Véov

7.363.494
(21.60997€)

11.600.000
(34.042,55€)

141.520.623
(415.32098¢€)

204.104.307
(598.985,49€)

anoBepaukmv

13.229.377
(38.624,29€)

Suagopds
unép to Gprio

59.850.000
(175.641,96€)

552.000.000

(1.619.955,98¢€)

1.987.200.000

(5.831.841,53¢)

2.206.268.460

(6.474.742,36€)

16.522.540
(48.488,75€)

552.36174€

18.069.491,70€

(zxnpatiopds
anoBepatwsol
otagopds ynép
10 dpwio and
v ékboon
HETOX@V)

59.850.000
(175.641,96€)

576.000.000,6
(1.690.388,85€)

2.152.800.000
(6.317.828,32€)

2.033.191.000
(5.966.811,45)

5.056.730.000
(14.840.000€)

5.099.813,00€

50.000.000,00€
654.174,00€

METOXIKO
kepdialo
petd v
au§nan/
pelwon

5.000.000
(14673,51€)
12.400.000
(36.390,32€)

24.000.000
(7043287€)
25.400.000
(74.54145€)
240.000.000
(704:32869€)

276.000.000
(809.97799€)
828.000.000
(2429933 97€)
993.600.000
(2915.920,76€)
2.980.800.000
(8.747.762,29)
6.685.662.000
(19.620431,40€)
8.891.930.460
(26095173 76€)

9.657.757.307
(28.342.648¢€)

31.026.509,74€

34.053.486,30¢

33.755.640,00€

47.257.896,00€
55.201.083,00€
6.949.804,50€

25.019.296,20€

6.949.804,5€
12.949.804,50€
13.025.283,00€
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Metoxiknh LUvBeon

NMNHPO®OPIEXZ N'IA THN ETAIPEIA

YUppwva pe 1o petoxondyio s 07/03/2008, n petoxikh guvBeon tns Etaipeias éxel ws akofoUBws:

METoxol

GREEK INFORMATION TECHNOLOGY HOLDINGS A.E.
MARFIN FINANCIAL GROUP A.E YYMMETOXQN
KOYMIMAL A.E. ZYMMETOXQN

Beapikoi Katw tou 5%

Noinoi p€toxor Katw tou 5%

Livono

%

21,87%
12,28%
5,28%
8,62%
51,95%
100,00%

AapBpwon tou Opidou

To napakdtw didypappa napouaialel tn 1dpBpwan tou Opifou katd v 31/12/2007.

SingularLogic S.A.

SINGULARLOGIC
INTEGRATOR S.A.
100%

COMPUTER
PROJECT S.A.
100%

SINGULAR
BULGARIA E00D
100%

SINGULAR
ROMANIA S.R.L.
100%

COMPUTER
TEAM S.A.
35,00%

Bl SYSTEMSOFT S.A.
49%

I DEMSTAR BUSINESS K
| APPLICATIONS LTD [

70%

8 INFOSUPPORT s.A. [B

34,00%

METASOFT S.A.
68,80%

LOGODATA S.A.
34,00%
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Eniokdnnon enixeipnyatikns dpaotnpidtntas

H SingularLogic and v idpuoh s dpaatnpionoleital atov kAddo tns MANPoPOPIKAS Kal CUYKEKPIKEVA OTO XWPO TNS Napa-
ywyns, avantu€ns kal unootpi€ns epappoy®y AoyiopikoU (software) kal YEVIKGTEPA NAPOXNS UNMNPECIV HNXAVOpPYavwans
- gnXavoypaenaons ae €NIXeIPACEIS kal 0pyaviopous.

H SingularLogic dpaotnpionoieital otous akéAouBous kAadous:

> Epeuvas, oxediaons, avantuéns, HETANOINONS, KATAOKEUNS, EUMOPIAs KAl NPo®BNONS CUGTNUATWY NANPOPOPIKNS KAl
npoiéviwyv uwnAins texvonoyias,

» Mapaywyns, avantuéns Kal unoothpiEns epapuoy@v AoyiopikoU (software),

P> Mapoxins UNNPETIOY UNXAVOPYGVWONS-PNXavoypagnons oe peydies enixelphoels, opyaviopous kal ato Anudalo To-
péq,

» Eunopias npoypauudtwy AoyiopikoU (software) kal cuotnpdtwy pnxavoypagikoU e€ondiopou (hardware) kal Aoyi-
OMIKO ouaTtnpdtwy (systems software).

H SingularLogic enevduovtas ouotnpatkd otnv katdpuon tou avBpwnivou duvapikoU, 6nws kal atn dnploupyia katdAAn-
Awv texvoAoyikwy unodouy, s enitpénouv va dnpioupyei véa afidmiata kal texvonoyikd nponyuéva npoidvia, katdAan-
Aa npooappoopéva ous au§avopeves avaykes s cUyxpovns enixeipnans.

AnotéAeopa auths tns ougtnuatikhs NpoondBeias eival n dnpioupyia evos ofokAnpwpévou xaptopuiakiou NPoiGvVIwy nou
KaAuNtel €va onPavuKko THAPA TV aVaykmy TV eNIXEIPNOEWY Kal opyaviopay, kaBe peyéBous kal dpaatnpidtntas.
EninAéov, atoxelovtas otnv npoagopd oAokAnpwpévwy AUoewy NANPoQopIkhs NPos tov Neddtn, éxel avantuger atpatnyi-
k€s guvepyaaies pe dieBvds avayvwpiopéves etaipeies npoldviwv Aoyiopikol npoogépovias dokipaopéves AUaels die-
Bvs katafiwpéves pe Bacikd xapakinpioUke th ouPNANPWHATIKOTNTA Tous e Ta 18lonapayopeva nNpoiévia tns
SingularLogic.

01 dpaotnpidtntes s Etaipeias, tnpavtas pia kaBapd neAaTtoKkeVIpIKN NPOCEYYION, Katavépovial o€ 3 NIXEIPNPATIKOUS T0-
HEis:

Enixeipnpatukds topéas «EnterpriseDIS»

0 enixelpnpaukds topéas EnterpriseDIS aoxoneital pe i peAén, oxediaon kai udonoinon OAokAnpwpévwy Algewv lMAnpo-
@opikns (81aBean id10 napaydpevwy epappoy@v kai epappoymy SieBviv oikwv nAnpogopikns, business consulting, project
management & application consulting, IT outsourcing services, unnpeaies uAonoinoNs Kal MPOCAPHOYAS EPAPUOYWV, UNNPE-
oies 0A0KANPWONS EQPAPUOY®Y, UNNPETIES EKNAIBEUONS Kal CUVTNPNONS) yia TS HEYAAUTEPES EMIXEIPATEIS & OpPYaAVIOHOUS
Tou |81wTikoU topéa, otnv EAAGda, tnv Kunpo kal ta Bafkdvia.

0 enixeipnpatikés topéas EnterpriseDIS ous peydies enixeiphoels tou Epnopiou, tns Biopnxavias kai twv etaipeidv MNapoxns
Ynnpeaiiv, napéxel petau aANwv Auaels Aiaxeipions Enixeipnalakdv NMépwv (ERP), Alaxeipions AvBpdnivou AuvapikoU
(HR) Aiaxeipions Ixéoewv pe neAdtes (CRM), Luothpata Emixeipnpaukns Euguias (BI), Luothpata Aiaxeipions Enixeipnaia-
kv Aladikaoidv & 0AokAnpwans Epappoywy, Lucthpata Gwvns kal TnAepwvias, Zuothpata Aiaxeipions Aiktdwv kai Yno-
dopwv. Enions napéxer eGeibikeupéves AUoels nANpo@opikhs Nou KaAUNTouv Ts 181a{TEPES EMIXEIPNCIAKES AVAYKES TWV
Xpnuatoniotwuk®v Opyavigu®v and Baoika Tpaneikd Luothpata, éws kal Luothpata diaxeipions MicBwoewy, twv TnAeni-
Koivwviasmv Opyaviop®v kaBws kal twv Enixeiphoewv Aiavikns pe e€eidikeupéva ouothpata diaxeipions Aiavikav Mwih-
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oewv kal diaxeipions Mpatnpiwv Yypwv Kauoipwv. MapdAAnia napéxel unnpeoies npocuBepévns agias dnws kal uNNpe-
ofes IT Outsourcing kai Business Process Outsourcing o€ XpnpatoniotwtkoUs, TnAenikoivwviakoUs OpyaviopouUs kal Opyavi-
opous Yyeias.

Yto neAatoddyio tou topéa nepifapfdvovial nepioadtepes and 500 peydnes enixelphoels kal opyavigpoi and 6Aous Tous
topeis, 100 noAueBvikés kai 50 and us 100 peyadutepes enixelphoels oty EAAGda.

Enixeipnpatukds topéas «Software»

0 enixelpnpatukés topéas Software dpaotnpionoleitar atnv avantweén kai d1dBeon npoidvtwy enixelpnpatikol AoyiopikoUu
(Software Vendor), 6nws Kai gty Napoxn unnPeai®v, NPowBnaon Kai unNoaTtAPIEN NPOTGVIWY TPITWY KATAOKEUAOTOV HECW
Tou peyanutepou naveAnadikou Aiktdou E§ouaiobotnpévwy Luvepyatwy.

0 topéas aneuBuvetal ous ayopés TV HIKPOUETAIWY Kal Heoaiwv niXelphoewy Pe npoidvia AoyiopikoU nou kanuntouv
kGBe anaitnon: Luothpata Aiaxeipions Enixeipnaiakav Mopwv (ERP), Epnopikés & Oikovopikeés Epappoyés, Luotpata Ixé-
oewv yia neAdtes (CRM) kaBds kar Zuothpata Enixelpnuaukns Euguias (Business Intelligence), Luothpata Aiaxeipions Av-
Bpwnivou AuvapikouU kal MigBobooias, Epappoyés yia Noyioukd ypapeia, Epappoyés yia tous kiddous Aiaviknhs, Oifo€evias
kail Eotiaons, E§unves AUoels enikolvwvias nou evonoloUv 10 TNAEQVIKG KEVTPo He To Siktuo HAeKTpovikyv Ynonoylotwy
kal 1o Internet dnws AVAYA IP Office kai téAos On line unnpeaies nAnpo@dpnans kal avalhtnons péow Internet yia us epap-
poyés s SingularLogic.

Tis epappoyés AoyiopikoU tou top€a epniotevovtal 40.000 neddtes emixeipnoels 1doo otnv EAAGda 6oo Kai ato e€wtepikod.
01 nendres tou e€unnpetolvtal oe naveAnadikh kAipaka ané 500 E€ouaiodotnpévous Avuinpoownous, ek twv onoiwv ol 120
eival anokAeIouKoI.

Enixeipnpaukds topéas «Integrator»

0 emixeipnpaukds topéas Integrator, aoxodeital pe tn peA€tn, oxediaon kar uAonoinon OAokANpwpévwy Adoewv MAnpogo-
pikns yia to Anpdolo kai eupUtepo Anpdalo Top€a kal avantiooetal kupiws ato nAaiaio ths 100% Buyatpikns tns etaipeias
SingularLogic Integrator AE.

Luykekpipéva dpaatnpionoieital otnv Apuva, ot Anpéaia Aioiknan, otis Metapopés, otn MNepipepeiarn Aloiknon / Torikh Au-
todioiknan kai otnv Yyeia / Koivwvikh Aopddion. Enions, dpactnpionoleital 0tn oUYKEVTIPWON Kal HETGd00n Twv ekA0YIKOV
anotedegpdtwy kal oe xpnpatodotoUpeva eupwnaikd npoypdupata.

[MapdnAnAia o topéas avaapBdver kai €pya nou napéxovial uno t popeh Outsourcing uNNPeaiIV o€ eNIXEIPROELS Tou An-
péaoiou Topéa. Ta épya autd agopolv unnpeaies unoathpi§ns Aeitoupyias kai eivar e€eidikeupéva, olvBeta, pe au§npéves

anarthoels dywou dedopévwy, xpdvou uionoinons kal agpdneias NANPOPOPIWY.

YAuePa o eNIXEIPNUATIKOS Top€as uAonolei oeIpd oNPAVUK®Y £€pYWV NOU CUUNPATIOUV anopacictikd atnv avafdaBuion twv
dopwv Kkal twv diadikagiwv twv Anpéaiwy Ynnpeaiwv oty EAAdda.
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AvBpwnivo Auvapiké

01 dvBpwnoi tns SingularLogic Atav kal napapévouv o onpavtkdtepos napdyovias enituxias tou. rhyepa o OpiAos, anaoxofei
nepioogdtepa and 727 dropa. Eva olvono and dpua katapuouévous kal éunelpous cupBounous, e€eidikeupévous ous unnpe-
oies Kal tnv N®ANGN NPOIGVIWY PNXavoypagnans, nxavikous AoyIopIkoU kal cugtndtwy, oikovopoAdyous kal marketers.

H katavopn tou avBpmnivou duvapikoU tou Opidou avd dpaagtnpidtnta tnv 31/12/2007 éxel ws e€ns:

Aioiknon & Oikovopikés Ynnpeaies 90
MNwAnoeis & Marketing 103
YUpBoudol Mpoidviwv & Ynnpeaiov 314
Mnxavikoi Aoyiopikou & R&D 147
YUpBoufol YnoathpiEns 73
leviké Lovoilo 727

0 enayyeApauopds, n cuvéneia, n anédoon kai n naideia, xapakinpifouv tous avBpwnous s SingularLogic. Anodeikviov-
1as €éunpakta i gidocgoia tns, n SingularLogic gpovtifel va diatnpei ndvia to uynAo eninedo twv otefexwv tns, yéoa and
€va eupU pAopa ekNaIdEUTK®V Kal ENIHOPPWTIKWOV OEUIVAPIWV.

‘Epeuva & Avdanwén

KdBe xpdvo otn SingularLogic, enevdlovtal onpavukd kovduAia yia tnv épeuva Kkai v avantugn véwv NpwTonopIak®y pe-
BoboAoyiwv Kai state of the art texvodoyikwy epyaneiwv.

Yuykekpipéva n SingularLogic uioBeter:

P Yuvexn texvodoyikh ouvepyaaia pe ebpalwpévous oikous Tou eEwTepIkoU aTov Topéa TV epyaneiwy Kal twv peBodo-
Aoyicdv avanwéns (yAwaooes npoypappatopoy, peBodonoyies avanuaons kai oxediaons Aoyiopikol).

> Autopatonoinuéves Siadikaaies eAéyxou AoyiopikoU Pe Tn ouvepyaaia emAeypéveoy opddwy NeAat®v Kal ouvepya-
wov. Epgpaon ot ouotnpatikh Sokiyaocia twv epappoy®v (beta testing) oe npaypatkés ouvBnkes epyaaias (nepiBan-
Aov neAdtn).

> Avantu€n texvofoyi@v napoxns unnpeaidv AoyiopikoU yia tov deydno 181wuké kal Anpdalo Topéa.

P Ixebiaon oUyxpovou NpwIonopiakoU CUCTARATOS avdantuéns epappoy@v He atdxo tnv nAnpn a€ionoinon twv Sedopé-
VOV TS NANPOPOPIKNS Kal Twv TNAEMNIKOIVWVIMV yia Ty kaAuwn avayk®v tou péAfovios (work flow based code, ser-
vice oriented Architecture / Galaxy Project.

> Avantu€n MeBobonoyimv Aloiknons Epywv MANpo@opIkns.

‘OAes o1 napandvw enifoyés tns etaipias unootnpidovial and éva eupyl edapa pnxavonoyikoU eonniopou kai and éva 1diai-
tepa e€eAiypévo diktuo enikoivwvias eEaopanidovtas £€1a1 éva capés texvonoyiko npofdadiopa ous dpactnpIdTNTEs TNs.
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MpopnBeutés - Luvepydtes

Me gtéxo t péyiotn anoteAeapaukdtnta kai  diapdpewaon twv kadutepwy duvatwy texvonoyikhyv AUoewy yia KaBe ne-
Adtn, n SingularLogic éxel avantiel otevés Ox€els ouvepyaaoias Kal cUPPaxies pe AAnes etaipeies NANPOPopPIKAS.

01 eTaipies autés npoa@épouv NPoidvia Kal unnpeaies NANPoOPOPIKNS G Naykdopio eninedo evw ennpeddouv dieBvws s
e€enifels atov xwpo s MNAnpoopikns kal kaBopifouv us kateuBuvaels s texvonoyias. AUTES ol etalpies anoteAoUv yia T
SingularLogic Technology Partners kai Product Partners.

01 Technology Partners anoteAoUv npopnBeutés npoidviwy, texvonoyias kal UNNPECIWY, ata onoia atnpidetal n etaipia pas
yia va avantigel kal va AeIToupynael TS EQApHOYES TNS.

01 kupidtepol Technology Partners tns SingularLogic eivai:

P IBM, 6riou n SingularLogic eivar Business Partner

> Microsoft, 6rou n SingularlLogic eivai Gold Certified Partner

» Oracle, 6nou n SingularlLogic eivar Certified Advanced Partner

> BEA Systems, 6riou n SingularLogic eivai Reseller

P Computer Associates, 6rou n SingularLogic eival Elite Partner
» Cisco, 6nou n SingularLogic eival Business Partner

> Hewlett Packard, 6rou n SingularLogic eival Business Partner
P SUN, 6mou n SingularLogic eivar Associate Partner

» Avaya, 6nou n SingularLogic eival Business Partner.

01 Product Partners anotefoUv cuvepydtes nou napéxouv e€eidikeupéves NUaoels NoyiopikoU ave€dptntes and us dikés pas
€QAPHOYES N CUUNANPWHATIKES OUS NPooPepdpeves AUTEIS Pas.

01 kupidtepol Product Partners tns SingularLogic eival or akdAouBo:

P SAP Hellas, 6riou n SingularLogic eivai Services & Business Partner

» EMC® Documentum, érou SingularLogic eivai Partner

» Avaya 6rou n SingularLogic eivar SMB Distributor kai ECG Reseller

» SSA GT, 6rou n SingularLogic ivai Distributor

P Retail Technologies International (RTI), 6riou n SingularLogic eival Partner
» IBM Optim, 6nou n SingularLogic eival Partner

P 0dyssey, 6riou n SingularLogic eivai Partner

P Harte-Hanks Trillium Software, 6rou n SingularLogic eivai Partner

» LS Retail, 6rnou n SingularLogic eivai Partner.
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€THzI10 nenTtio 2007 EKBEIZH NIAXEIPIZHE TOY OIOIKHTIKOY ZYMBOYNIOY

A. Avaogkénnon Inpavukwv eyovotwy tou 2007

To 2007 anoténeoe yia tnv SingularLogic pia 181aitepa onpavukh xpovid n onoia onpatodothBnke and pia oeipd e€enifewv
ol onoies ouvoyi¢ovtal akonoUBws:

Apon tns Enithpnons

Metd and oxeuknh anépacn tou AloikntikoU oupBoudiou tou X.A., nou eAneBn Kkatd tn ouvedpiaon tou ous 22/03/2007, ol
petoxés s etaipeias Singularlogic SA €€ANBav and 1o kaBeotws enithpnons kal eviaxBnkav and v lMapaokeun
23/03/2007 ownv katnyopia Meoaias kal Mikpns kepadalonoinans tou Xpnuatotnpiou ABnvav.

Katéniv, pe v 30/10/2007 andgpacn tou AX tou X.A. ol peToxés Tns etalpias Petagépbnkav and v katnyopia s Meaaias
kal Mikpns kepanaionoinans atnv katnyopia ths Meydans Kepanaionoinans kai cupgnepiAngBnkav ato deiktn FTSE/XA. In-
ternational.

Buyatpikés Etaipeies

1. SYSTEM SOFT AE.
Tov Okt Bpio tou 2007, oAokAnpwBnke n e€ayopd tns etaipeias «SYSTEM SOFT AE» pe tiunpa 295.000 eupw. H e€ayopd
apopd o€ Nooodtd 49% Twv PETOXWV TNs WS AV €TAIPEiTs.

2. DEMSTAR BUSINESS APPLICATIONS LTD
To AewépBpio tou 2007, oAokAnpwBnke n e§ayopd tns etaipeias «DEMSTAR BUSINESS APPLICATIONS LTD>» pe tiunpa
357.000 eupw. H e€ayopd apopd o nocoatd 70% twv HEToXWY s ws dvw etalpeias.

3. METALOOTAL.E.
MapdAAnAda n etaipeia avnoe 10 Nooootd cuppetoxns tns ae 68,8% otnv katd 11% Buyatpikh tns «METAZOOT A.E. ANQ-
NYMH EMIOPIKH ETAIPEIA ANAMTY=HZ KAI MAPATQIHZ AOTIIMIKOY» péow au€hoews kepanaiou Uyous 111.000 eupwd
nou kaAu@Bnke €€ olokANpou and tn Singularlogic S.A.

AudEnon MetoxikoU Kepanaiou pe kataBodn petpnt@yv guvoiikoU UYous 56 €K. eupw

O0AokANp®BNKe N augnan tou petoxikoU kepanaiou e kataBon petpntwv cuvodikoU Uyous 56 ek. eup® nou diagoponoi-
nge T Petoxikh Bdaon tns Etaipias agou pe tnv katdpynaon tou dikaldpatos npotiunons twv nani®v Petoxawyv 568nke n duva-
10TNTa €10000U 0T0 PETOXIKO KePAAalo atpatnyikwy Kkal Beopikv enevdutwyv. Tnv 9 OeBpouapiou 2007 Eerivnoe n
Slanpaypdteuon v VEwV €k NS AUENOEWS PETOXWV.

H ev Adyw augnon kepanaiou uAonoinge tv and 18.09.2006 andgpaon tns B' EnavaAnnukhs Ektaktns evikhs Zuvéneuons
Twv Jetdxwv tns Etaipeias 6nou anogaaiotnke n AUENon tou MetoxikoU Kepanaiou pe kataBoAh petpntidyv Uwous 6.000.000
eupw pe tnv ékdoon 20.000.000 véwv petoxwv, ovopaoukns aias 0,30 eupwd kal pe upn didBeons 2,80 eupw ava petoxn,
M€ KaTApynon Tou d1kaI®PAtos NPOTIPNONS Twv NadaI®V JETOXWV UNEP OTPATNYIKWV Kal Beopikwy enevdutwy ano v EA-
A&da h 1o e€wtepikd. H diapopd petafu ovopacukns aias kKaBe petoxns kal upns 61d8eans Uyous 50.000.000 eupd xBn-
ke o€ e1d1ké anoBepaukd and tnv €kdoaon petoxwyv unép 1o dpuo. H ev Adyw AGEnon Metoxikou Kepanaiou tns Etaipeias
eykpiBnke pe v un'apiBp.k2-18430/29.12.2006. H niogtonoinon tou nogoy ts AUEnons and to Aioikntiké ZupBoudio tns
Etaipeias éAaBe xwpa otnv and 22.12.2006 eidikn cuvedpiaah tou.
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Avaxpnpatobddétnon Tpane{ikoU Aaveiopou

Tnv 29/06/2007 uneypden oUpBaon koivou opgodoylakou daveiou Uwous 26.000.000 eup, kupaivépevou enitokiou,
didpkelas 5 etav, xwpis eyyuhaoels h aopdneles Kal pe oponoylakoUus daveigtés tnv tpdnela EFG Eurobanki Ergasias, tnv
Marfin Bank, tnv ALPHA BANK, ka1 tnv Proton Bank kai 8iopyavwth tnv Marfin Bank.

Yronos tou OpofoyiakoU Aaveiou eival n avaxpnpatodétnon tou péxpi 10te BpaxunpdBeapou daveiguou s etaipeias.

Né€a opyavwukn 61apBpwon Opidou

01 kivhaoeis eGayopwv kal ouyxwveloewv nou udonoinBnkav and tnv Etaipia katd tnv xphon 2007 dAdagav tnv ouvBeon tou
Opidou, o onoios tnv 31/12/2007 diapope®Bnke ws akoAoUBws:

EMANYMIA ETAIPEIAX % EYMMETOXHE

SINGULARLOGIC S.A. Mntpikn
PCSA.E. ‘Apeoa 50,50%
SINGULARLOGIC INTEGRATOR A.E. ‘Apeoa 100,00%
COMPUTER TEAM A.E. ‘Eppeoa 35,00%
INFOSUPPORT A.E. Aueoa 34,00%
COMPUTER PROJECT A.E. Apeoa 100,00%
LOGODATA A.E. ‘Apeoa 34,00%
METASOFT A.E. ‘Aueca 68,80%
DEMSTAR BUSINESS APPLICATIONS LTD ‘Apeoa 70,00%
SYSTEM SOFT AE Aueoa 49,00%
SINGULAR ROMANIA S.R.L. ‘Apeoa 100,00%
SINGULAR BULGARIA EOOD ‘Apeoa 100,00%

B. Oikovopikh Avaokénnon

0 Evonoinpévos Kuknos epyaci®v avhnBe oe 81.850.028 eupw and 45.632.106 eup 1o 2006 onpeidvovtas avgnon 79,4%.
H au€naon ogeifetal petagu aAnwv ot diapopetkn ouvBeon tou Opidou Kal e1d1kGTEPA 010 YeYOVAS BT OUS OIKOVOUIKES Ka-
taotdoels tou 2006 nepinapfdavovtal ta anoteféopata twv e§ayopaldpevwy etaipidv SingularLogic Software kai Singular-
Logic Integrator kai twv Buyatpik®v tous yia tnv nepiodo andé 12/09/2006 éws 31/12/2006.

0 wUknos epyaai®v tns Etaipias avhiBe oe 57.210.137 eupw and 35.556.433 eupw 10 2006 anpelcdvovias av€non 60,9%.
AkofouBvtas neAatokevipikh Npoaéyyion napakofouBnans twv dpaotnpiothtwy tou Opifou katatdooovtas tous NeAdtes

o€ 1peis topeis Meydes Enixeipnaoels, Mikpopeoaies Enixeiphoels kal Anpdaios Topéas, napaBétoupe akoAoUBws tnv ava-
Auon twv nwihoewv tou Opidou avd enixeipnpatukn dpactnpidtnta.
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NMwAhaoels avd Enixeipnpatukh Apaotnpidtnta

31.12.2007 nocoato % 31.12.2006 nocoato %
Meydnes Enixeipnaels 39.582.000 48,36% 25.855.928 56,66%
Mikpopeaaies Enixeiphaeis 22.085.000 26,98% 11.712.403 25,67%
Anpdaios Topéas 20.183.000 24,66% 8.063.805 17,67%
Livono 81.850.000 100,00% 45.632.106 100,00%

01 nwAnoels and Meydnes Enixeiphoels anotéfeoav to peyandtepo Pépos tou ouvonikou Kuknou Epyaaidv avunpoow-
nevovtas nogootd Uyous 48,36%.

Itov nivaka nou akofouBei napatiBetal n didpBpwon tou KUkAou Epyacidv tou OpiAou avda katnyopia yia thv nepiodo
01.01.-31.12.2007 ka1 01.01.-31.12.2006:

Avdduon twv NwAhoewv ava Katnyopia

(nogd g€ eupd) 31/12/2007 noooots % 31/12/2006 nooooté %
MwAnoeis adeicdv xphons AoylopikoU 12.963.891 15,84% 6.889.415 15,10%
MwAnoels ouvthpnans AoyIoHIKoU 20.916.980 25,56% 14.526.908 31,83%
NwAnaoels services 31.802.997 38,86% 15.852.031 34,74%
MNwAngels epnopeupdtwy 16.166.161 19,75% 8.363.782 18,33%
Luvono 81.850.028 100,00% 45.632.136 100,00%

Ta Evonoinpéva Képdn npo Bopwv, Xpnpatodoukwv kai Enevduukov AnoteAeoudtwy kai AnooBéocwy (EBITDA) avhiBav
o€ 10.051.450 eupw évavu 1.012.808 eupw 10 2006. Avtiotoixa ta K€pdn npo 0épwv, Xpnuatodotukwy kal Enevbutikwv
AnoteAeopdtwy Kai AnooBéaewv (EBITDA) tns Etaipias aviniBav oe 8.332.342 eup évavu 250.434 eup® 1o 2006.

H onpavukn auth BeAtiwon tou ota Képdn Dépwv, Xpnuatodoukwy kal Enevdutikdv AnoteAeopdtwy kal Anooféaewv opei-
Aetal otnv enituxn epappoyn tou nAdvou Agtoupyikns avadlopydvwaons Nou cuvteA£0TNKE yia TNV JEiwan Tou Aermoupyikou
Koatous péaa pe tnv opBoAoyikonoinon twv Aertoupyi®y tou Opidou kai tns Etaipias.

I. Aiaxeipion Kivéivawyv
Mapdyovies XpnuatooikovopikoU Kivéuvou

0'OpiAos ektiBetal o€ ApKETOUS XPNUATOOIKOVOUIKOUS KIvBUvous Gnws kIvBuvous ayopds (petaBoAés ae eMItGKIO Kal TUES
ayopds), Maotwuko kivbuvo, kivbuvo peuatdtntas, kivbuvo tapelakdv poiv kal kivduvo eufoyns aias and petaBonés eni-
Tokiwv. To yevikd npdypappa diaxeipions kivduvwy tou Opidou eouidZetal otn un eionpagn twv anathoewy.

(a) Zuvaddaypaukds Kivbuvos

00piAos dpaatnpionoieital kupiws otnv EAAGda kai ektiBetal oe ouvaAnaypauko kiviuvo p€ow twv ayopwv Nou npaypato-
noiei and enixeiphaels nou Bpiokovial ae XWPes eKTOS Tns {vns tou Eupw. Aev akoAouBeital noArukn avugtdBuions tou ou-
vadnaypaukou Kiveuvou.
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0°0pinos éxel enevduaoels oe enixelphoels Tou eEwtepikou, ta kaBapd neplouaiakd atoixeia Twv onoiwv ektiBevial og ouvan-
Aaypauko kivduvo. 0 cuvandaypaukss kivouvos autol tou eidous npokuntel and v icoupia RON / € kai bev avuotaBuide-
a1 kaBws dev undpxel ouaihdns ékBean kai USD/€ o onoios avugtabuigetal.

(B) Kivbuvos texvodoyikav e€eliewy
01 texvonoyikés eGeni€els mou apopoulv atn dpactnpidtnta Twv etaipeldy tou kAddou tns MAnpogopikns, evoéxetal va enn-
pedgouv TNV aviaywvioukdtntd Tous, £xovias ws anoténeapa v Unapén cuvexous avdykns avavéwans kal eVNUEPWONS.
Evbexopévws, kdnoles onuavukés kal avaykaies dlapoponolnoels atnv undpxouaa texvofloyia va anaithoouv ONPAvUkESs
enevduaoels kal nepiodo Agitoupyikns evonoingns otnv undpxouaa dpactnpidtnta.
Ye kdGBe nepintwon onpelcvetal du n Etaipeia kataBdnnel kaBe duvath npoondBeia npokelpévou va eival enapkws kaAup-
pévn évavt tou kivdUvou tns pelwpévns texvoloyikns e€EAIENS pe Tous akdAouBous tpdnous:
> Avantiooovias ta Npoiévia s oe eupéws dlabedopéves B1eBvmds NAATPOPUES MOU £X0UV ONPAVTIKG XpOvo Jwhs Kal
eninAéov anaitolv onpavukous népous yia tnv addayn tous and tnv nedateiakn Bdon tns Etaipeias.
P ‘Exovtas epneipia uloBEmans Kkal Npooappoyhs ts avantuéns v Npoidviwy s ot téooepa (4) texvoioyikd atadia
Aeitoupyik®v cuotnudtwy (DOS, IBM midrange, UNIX, Windows).
> AapBdvovias uépos oe eupwnaikd épya, onws ta «CTS», «ESPRIT» kal «ESSI», pe povadikd atéxo v evnpépwon Kal
NV avayvopion twv NA€ov Kalvotdpwy texvonoyi®yv yia v niBavh éviagh tous otn diadikaaia avantugns twv npoidv-

Twv ns.

(y) Motwtukés kivbuvos kal kivbuvos peuatétntas

00pifos epapuddel noAtkn eKX®OPNONS TWV ANAITNOEWY ToU PeTpIdovas €1al Tov kivduvo peuatdtntas nou dnuioupyeital
ané to didotnpa nou pegonafei péxpl v eionpagn.

0 kivbuvos peuatdtntas diatnpeital oe xapnAd enineda éxovias 1kavd tapeiakd diaBéaipa kaBws kal diaBEtovias enapkn

nigTWUKA 6pIa Pe TS cuvepyalopeves Tpdneles.

(6) Kivbuvos petaBoiwyv edAoyns afias AGyw PeTaBoAV TV ENITOKIWYV

00p1Aos éxel atov I00A0YIOUG TOU ONUavtKa évVioka otoixeid, kupiws ddavela. 0 kivbuvos petafonins twv enitokiwy Npoépxe-
1al kupiws and ta pakponpoBeapa ddavela. Advela pe petaBAnto enitdkio ekBEtouv tov OpiAo og KivOuvo TaPEIaKWY Powy.
Advela pe otaBepd enitdkio exBETouv Tov OpiAo oe kivbuvo petafonns s elnoyns aias. Avddoya pe 1o UYos Twv unoxpe-
WOEWV 0€ Kupaivopevo enitékio, o OpiAos npofaivel gtnv ekTiNaN Tou eNITOKIAKoU KivdUvou kal dnou anaiteital penetd

TNV avaykalotnta Xpnons €NIT0KIaKWVY XPNHATO0IKOVORIKWMV Napaywywy.

A. Etaipisn AiakuBépvnon

H SingularLogic S.A. uioBetei kal epapudlel us apx€s s €taipikns dlakuBepvhoews dnws €xouv kaBopioBei otov
N.3016/2002 6nws 1oxUel, enidicdkovias t dlagdvelia oty enikoivwvia Pe Tous MeTtoxous Tns kal tnv Apeon Kal CUVEXN evn-
Hépwan tou eneviuTikoU Koivou.

To Moiknuiké XupBounio tns SingularLogic anaprtiZetal and 9 MéAn, 6 EkteAeoukd kai 3 pn Ekteneotkd ek twv onoiwv ta 2
eivar Ave€aptnta pn EkteAeouna pénn. EkAéxBnke and tnv Takukn Mevikn Luvéneuon tns 27.04.2007, avaouykpothBnke o€
ompa tnv 23.01.2008 kai n Bnteia tou Anyel ous 27/04/2009.

Me anégaon tou AloiknukoU LupBoudiou tns Etaipias, éxel ouotaBei EAgykukn Enitponn n onoia éxel ws KUpPIo okomno ty
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unofonBnan tou AloikntikoU YupBoudiou otnv doknon TV KaBNKOVIWY Tou atov Topéa ths AEIToUpyias CUCTAATOS E0WTE-
pIkoU enéyxou tns Etaipias kai otnv diagpdnion tns diapdvelas aus €taipikés dpaotnpIGTNTES.

Me anépaon tou Aloikntikou LupBoudiou tns Etaipias, éxel ouataBei Enitponn KaBopiopou ApoiBav n onoia aoxodeital pe
B€pata nou agopouv us kaBe eidous apoiBés nou katafdndovial ota AieuBuvtikd Ltedéxn tns Etaipeias, kaBws kal pe
YEVIKOTEPN NOAITIKA apoIB®V.

H AieuBuvon Eowtepikol EAgyxou eival ave€dptntn opyavwtikh povdda unaydpevn atnv EAeykukn Enitponn tou AloikntikoU
YupBoudiou tns Etaipias Kkai éxel tnv euBUvn epappoyns evos oUyXpovou Kal anoteAegpatikoU cUCTAPATOS E0WTEPIKOU
eAéyxou. AnoatoAn tns eivar n diaopdnion tns epappoyns Kal N TPNON ToU ECWTEPIKOU Kavoviopou AgItoupyias, tns oup-
HOpPwONs TNs €talpias Pe v IoxUouoa vopoBeaia kal o €éAeyxos kal n afioNdynon s endpkelas twv diadikaoiov tou ou-
OTNHATOS £0WTEPIKOU EAEyXou.

H oAokAnpwon ths ad€naons tou petoxikoU kepanaiou pe katafonn petpntyv ouvolikoU Uyous 56 ek. Eupw diapoponoince
v petoxikh Bdaon tns Etaipias agou pe v katdpynon tou dikaidpatos npotipnons twv nafidv HEtoxwy 868nke n duvatd-
NTa €10600U 010 PETOXIKO KEPAAQIO aTPATNYIKWV Kkal Beapikwy enevbutwy. Tnv 9 OeBpouapiou 2007 Eexivnoe n dianpay-
pdteuon twv vEwv ek ths auhoews petoxawv. Tnv 7 Maptiou 2008, Baaikoi pétoxol tns Etaipias pe nooootd dvw tou 5% eival
n Greek Information Technology Holdings A.E. pe nogoatd 21,87%, n Marfin Investment Group A.E. Yuppetoxwyv pe noooato
12,28% wai n Koupnas A.E. Zupgpetoxwv pe noooato 5,28%

E. Inpavukd yeyovota petd th AAEn tns xphons

Ye epappoyn Tou vEou enixelpnuatikol nAdvou kai oe evappovion TS eviaias €1aIpIkNS TauTtéTNTas twv e1aipidv tou Opidou
SingularLogic, n enwvupia tns katd noooatd 100% Buyatpikns etaipias «Computer Project AE» petatpannke og «SingularlLo-
gic Business Services Avavupn Etaipia Adogwv MNAnpogopikns & Enikoivavidvs pe diakprukd titdo «SingularLogic Business
Services AE». Enions, n «SingularLogic Business Services AE» npoxwpnae oe alfnon tou petoxikoU s kepanaiou, ouvoni-
KoU Uyous 999.486,00 eupw, n onoia kaNueBnke nAnpws and tnv pntpikn SingularLogic, pe akond tnv diedpuvan kai evou-
VAUwon tns eNIXEIPNPATIKAS TNs dpagtnpidtntas.

H SingularLogic Business Services AE 6pagtnpionoieital gtnv uAonoinon kai unoothpi§n oAokAnpwpévwy AUoewv MAnpogo-
pikns Kkal Enikoivavidv, pe Bdon to npoloviikd xaptopuAadkio Tou enixelpnuatikol Topéa «Software tns SingularLogic Kai
aneuBuvetal oe Peaaies kal Tax€ws avantuooopeves etalpies Tou I181wTtikoU topéa.

Tus 23/01/2008 onpeihBnke adfayn otnv cuvBeon tou AL tns Etaipias, katd v onoia ekAéxBnke o k. Kovténounos oe av-
TUKATAoTaon 1ou k. Ltaupivouddkn. To AL ouykpotBnke g cwpa ws e€ns:

lwdvvns Kapakadds - [lpdedpos & AteuBuvwv Xoufoudos, Ektedeatiso Méfos
Mixand Kapiwtoyiou - Avtiipdedpos, Extedeatiko Médos

Nikéaos Kovténounos - Fxtedeatiso Méfos

Mapika Adunpou - Extedeatusd Médos

Mepikins Apyuponounos - Extedeatiso Médos

Anpnhtpios Kdganns - Exterdeotiso Médos

Kupidrkos Mdyeipas - Mn Extedeatusd Méos

HAias Kwvotavténounos - Avefdptnto, Mn Ektedeatusé Mérfos
Kwvaravtivos MnAaddkns - Aveldptnto, Mn Ektedeatuso Méfos
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LT. Mpoonukés yia to 2008

H nepartépw gvioxuon tns Agitoupyikns kepdogopias Kal n 1oxuponoinon tns duvapikotntas tou Opifou anotedolv Bacikés
pas npotepaidtntes kai yia to 2008.

01 npoonukés avantugns, yewypagikns enéktaons kal dieUpuvans twv dpactnplothtwy oo otnv EARGda éoo Kkal oto efw-
1ePIKO Ba xapaktnpioouv Tnv Tpéxouaa xpnan. H duvapikdtnta twv enixeipnoiak®y eGeiewv Ba xapaktnpioel 6fous Tous
TouEls Twv dpaotnpiothtwy Has.

YUyKeKpIUEva:

Itov topéa Twv peydiwyv enmixeiphgewv: Me ioxuponoinon ts ugiotduevns neAateiakns Bdons, pe tnv eicodo oe vées ayo-
PES Kal PE TNV YEWYPAPIKN ENEKTAON TwV dpactnpiothtwy aus xwpes s N.A. Eupdnns éxovtas, ws exéyyua tnv anodedely-
pévn noAuxpovn texvoyvwaia aAAd kal 1o elpos twv npodPepduevav ofokAnpwpévwyv Avoewv nou diaBétoupe
kaAuntovias noAUnAoKkes avdyKes Kal anatnoels.

Itov Topéa TwV HIKpopEaaimv enixelphaogwv: Me dieUpuvaon tou diktiou Siavopns, avaBdBuion unapxoviwy NPoIGVIWY He
npooBnkn Kaivotdpwy AUoewv kal dnpioupyia véwv Nakétwy AUCEWV yid TNV kAAUYN UPICTAPEVWV aVAYKMV.

Ito Anpdaio Kkai eupUtepo Anpéoio topéa: Me tnv Siekdiknon véwv épywv tou Anpoaiou topéa. Hon Bpiokdpaate ae atadio
a€loAdynans yia th oUPPETOXN pas ae nepioagdtepous and 25 diaywviopous Anpdoiwv popéwv ouvonikoU npoinonoyiouou
dvw twv 100.000.000 Eupw.

EninAéov, otnv napouoa nepiodo, ecuaddpacte otnv nepaitépw Aeitoupyikh avadiopydvwon tns Etaipeias, anéppoia tns
oNokANPWONs tns ouyxwveuans e anoppdenaon tns SingularLogic Software, pe okonod v eniteugn oIKoVoOpIKkWY kal opya-
VOTUK®OV weel®dv, embidkovias tn dnuioupyia evos euéniktou kal anoteAeopatkoy d1oIknTIKoU OXAPATOS P€oa anod tnv
evonoinan twv dloiknuk®v povadwv kai Aertoupyidv kai BeAtigtonoinon Twv egwtepik®dy diadikaoidv anid kal tnv epap-
poyn BEATITTWY BI0IKNTIKWV KAl EMNIXEIPNCIAKWV MNPAKTKOV.

EninpéaoBeta, n dnpioupyia Kolvdv unodopdy yia v avdntugn t16oo véou AoyiopikoU, 600 Kal vEwv ekdOOEWY TwV unap-
XOVIWV Npoypappatwy kal npoidviwy tns Etaipeias Ba anoteAéoel évav onpavuks néno otn peiwon tou Kéotous MwAnBEv-
TV kal otn BeAtiwon tou Miktou Képdous tns Etaipeias.

H Bepeniwon s agias tou Opidou SingularLogic anotefei npwtapxiké atéxo pas. MNa v uAonoingh tou eigacte €toipol va
kataBannoupe kGBe NnpoondBeia, va avupetwniooupe kaBe npdkAnan kal va adpdoupe KABe eukalpia nou pnopei va pas
odnynaoel gto gtéxo pas.

Emdiw€n 6Awv twv avBpwnwy pas eival n avadnyn npwtaywvigtikol péAou atnv ayopd ths nAnpo@opikhs diatnpwvias
avannoiwta tdoo us Aies pas 6oo kal 1o Opapa kai tnv Anoatonn tns Etaipias.

Ye ouvéxela Twv npoavapepBéviwy akonouBei napaptnua pe Ene€nynpaukn EkBeon pas n onoia nepiéxer avanutkés nAnpo-
@opies ws npos ta Bépata tou dpBpou 11atou N.3371/2005 Kai n onoia anotede avandonacto koppdu ts napodons EkBeans.

B€toupe atnv kpion oas us Evonoinpéves kai Etaipikés Oikovopikés Kataotdoels tns xphons 2007, padi pe tv napouoa Ek-
Beon Alaxeipions, tnv EkBean EA€yxou tou Opkwtol eAgyKh en’ aut®dV kal napakadoUye yia v €ykpion Tous, apou Npwta
00s €UXAPIOTNOOUHE YIa TNV epnigtooUvn aas npos v Etaipia.

N. lwvia, 11 Maptiou 2008
0 MNpdedpos tou A.L. & AicuBUvwy LUpBoufos

lwavvns Kapakadds
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MAPAPTHMA

Ene€nynuaukn ékBeon npos tnv takukn yevikh cuvéfeuon twv petdxwy ts etalpeias LINFKIOYAAP AOTZIK ANQONYMH ETAI-
PEIA TAHPO®OPIAKQON LYITHMATQN KAI EPAPMOION oUpgwva pe to apBpo 11a tou N.3371/2005.

A) MiGpBpwan MetoxikoU Kepanaiou

Ye 6u apopd t 81apBpwaon tou petoxikol kepanaiou tns Etaipias onpeldvetar ou:

Me andépaon tou AloikntuikoU XupBoudiou tns 21as AekepBpiou 2007 to petoxikd kepdnaio tns Etaipias au§hBnke katd
31.920,00 eup Ndyw aoknons dikalwpdtwy npoaipeons ayopds petoxav (stock option Plan). 01 106.400 vées KoIvés ovo-
paotkés petoxés s Etaipias, nou npoékuywav and v avfnon auth eiohxBnoav npos dianpaypdteuon oto Xpnuaugtpio

ABnvav tnv 17 lavouapiou 2008.

Y€ OUVEXEID TwV avVWTEP® T0 PETOXIKO Kepdnalo tns Etaipias avépxetal o 13.057.203 eupw kai diaipeital oe 43.524.010
KOIVES OVOUaOTIKES PETOXES, ovopaatkns agias 0,30 eupw ekdotn.

LOpgwva Pe 1o petoxoddyio s 07/03/2008, n petoxikh olvBeon tns Etaipias éxel ws akonoUBws:

Métoxot %
GREEK INFORMATION TECHNOLOGY HOLDINGS A.E. 21,87%
MARFIN GROUP A.E YYMMETOXQN 12,28%
KOYMITAL A.E. YYMMETOXQN 5,28%
Beopikoi Kdtw tou 5% 8,62%
Noinofi p€toxor Katw tou 5% 51,95%
Yovofo 100,00%

‘OAes o1 petoxés s Etaipias eival Koivés ovopaaukés kal adiaipetes kal dev undpxouv €181kES KATNYOPIES PETOXWV.

Ta dikaipata Kal ol UNOXPEWOEIS NMOU anoppéouv and v Petoxn, cUupgwva Pe 1o Kataotauko tns Etaipias kai tov K.N.
2190/1920, énws 10xUel, €xouv ws akofoUBws:

KaBe petoxn tns Etaipeias evowpatwvel 6fa ta dikalidpata kal us unoxpewaels nou kaBopidoviar and 1o Nopo kai 1o Kata-
otauko s Etaipeias. H katoxn tou titAou ths petoxns ouvendyetal autodikaiws tv anodoxh and tov KUpIo auths Twv dpwv
tou Kataotaukou tns Etaipeias Kkal twv vopipwy anopdoewy twv lNevikwyv Luvedeloewy Twv HETOXwY, £0Tw kal av dev éAa-
Bav pépos oe autés ol PEToXOl.

H euBuvn twv petdxwv nepiopi¢etal atnv ovopactkn agia twv getoxwv nou katéxouv. 0 p€toxol GUPPETEXoUV ath Bloiknon
Kal 1a k€PdN s Etaipeias oUppwva pe 1o Nopo kal us diatd€eis tou Kataotatukou. Ta §ikaiduata Kai ol UNOXPEWAEIS NMou

anoppéouv ano kabe petoxn akoAouBoUv auth ae onolovdnnote kaBoniké h €181kd diddoxo tou petdxou.

To Katagtauké tns Etaipeias dev nepiéxel €181kd SIKaldUATa UNEP CUYKEKPIHEVWV PETOXWV.
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01 p€toxol éxouv dikaiwpa npotignons oe kaBe peAnovukh AUENoN Tou petoxikoU kepadaiou tns Etaipeias, nou bev yivetal
pe €lopopd €is eidos h ékdoons opoAoyldv pe dikaiwpa petatponns Tous o€ PHeToxés, avanoya Pe Th GUPHETOXN TOUS 0T0
UQIOTAUEVO PETOXIKO kepdAalo 6nws opidetal ato GpBpo 13, nap. 5 tou K.N. 2190/1920 kai to dpBpo 7 nap. 3 tou Kataotau-
KoU tns Etaipeias.

Aikaiwpa Mepiopatos

To eddxioto pépiopa nou diatiBetar etnoiws atous petdxous tns Etaipeias dev pnopei va eival pikpdtepo tou 35% twv npo
(POPWV KEPBWV TNS, APAIPOUPEVMV TWV ETAIPIKWV Bapiv, TOU TaktKkoU anoBepatikol kal Tou avanoyouvios gpopou, h 1o 6%
eni tou kataBAnpévou petoxikoU kepanaiou, 6noio Noad eival peyanutepo.

H Etaipeia dUvatal va poipdael npoowpivé pépiopa pe andgacn tou AloikntikoU ths LupBoudiou epdoov 20 touAdxigtov
NUEPES Nponyoupévws €xel dnpoaieloel oxetikh Aoyloukn katdotaon. To npoowpive pépiopa dev pnopei va unepfeito 50%
Twv kaBapwv kepdwv ns AoyIgTUKkAS katdotaaons.

To pépiopa KABe petoxhs NANPVETAl TOV KOMIOTA TNS eVds 2 pnvav and tnv npepopnvia s Takukns [evikhs Luvéleuons
Mou eVEKPIVE TS ETNOIES 0IKOVOIKkES kataatdaels. 0 1dnos kal o tpénos kataBodns avakolvavetal Pe Snpoaielaels otov TUro.
Ta pepiopata nou dev éxouv ntnBei yia pia neviastia and 1dte Nou katéatnoav anaitntd, napaypdgovtal unép tou Anpoaiou.

Aikaiopata Whgou

KdBe petoxn napéxel 1o dikaiwpa pias Yheou.

01 pétoxol agkoUv ta oxetkd pe T Aloiknon tns Etaipeias dikaimdpatd tous gévo pe tn cuppetoxin tous otn Mevikn Luvéneuan,
€€w de and auth, pévo gus nepintwaoels nou opicel o Nopos.

KaBe pétoxos dikaloutal va petéxel otn Mevikn Luvéneuon twv petdxwyv s Etaipeias eite autonpoownws eite p€ow nAnpe-
€ouaiou. ZuykUpiol PeToxns yia va €xouv o dikaiwpa yhpou npénel va unodeifouv otnv Etaipeia eyypdpws €va koivo ek-
npdéowno yia tn PeToxn auth, o onoios Ba tous eknpoownnael otn levikh ZuvéAguan.

01 pétoxol yia va aogkhoouv ta dikaldpata napactdoews Kkal wnpou otnv evikh Luvéneuon opeidouv va tnpolv katateBel-
MEVES TS PETOXES TOUS. Le OU apopd tn diadikaoia KatdBeons TwV PETOXWV NPOKEIPEVOU VA CUPHETEXEI O HETOXOS aUs [evi-
kés Luvefeloels Twv Petdxwv ns Etaipeias epappdlovtal ta npofAendpeva atov Kavoviopd Aeitoupyias kal EkkaBdpions
Tou Luothpatos Audwv Titdwy tou Kevipikol AnoBetnpiou A§idv, dnws ekdatote IOXUEL.

Métoxol nou dev ouppopPwvovtal pe ta napandvw Ba petéxouv otn evikh Luvéneuaon pévo pe v ddeid ns.

Aikaiwparta Mpotipnons

01 pétoxol éxouv dikaiwpa npotipnans oe kaBe nepintwaon AuEnans tou MetoxikoU Kepanaiou tns Etaipeias nou dev yivetal
pe elopopd oe €idos h ékdoaons opofoyi®v pe dikaiwpa petatponns oe petoxés. Exouv dikaiwpa npotipnons oe oAdkANpo 10
véo kepanaio, N 1o opofoyiakd dAdvelo unép Twv Katd tnv enoxn ns ekdooews PETOXWV, avdioya Pe Th CUPHETOXN TOUS 010
upiagtapevo Metoxiké Kepdnaio.

Me tous neplopiopoUs Twv napaypdewv 6 kai 7 tou dpBpou 13 tou K.N. 2190/1920, dnws 1oxtouv, n evikh Luvéleuon pno-
pei ge andpaon s va neplopiogel M Kal va katapynoel 1o dikaiwpa npotiunans.

Aikaiwpa ato Mpoidv tns EkkaBapions

Ye nepintwon ekkaBdpions tns Etaipeias, 1o Aloiknukd LupBounio ektedei xpén ekkaBapioth péxpl va ekAgyolv ekkaBapiatés
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and i levikn Luvéneuan. 01 ekkaBapiatés nou opicel n ['evikh LuvéAeuon pnopoUlv va eival dUo péxpl téaaepis, PEToxol h OxI.
0 diopiopds Twv ekkaBapiotwdyv ouvendyetal autodikaia v nadon s e€ouaias Twv peAwv tou AloikntukoU LupBoudiou.

01 ekwaBapiotés npénel va nepatoouv xwpis kaBuatépnan, Us ekkpepeis unoBéaels tns Etaipeias, va petatpéyouv oe xpn-
Ha v etaipikn nepiouaia, va eEopAncouy ta xpén tns kai va eionpdafouv Us anaithoels auths. Mnopouv de va evepyhaouv
kai vées npatels, epdoov pe autés eGunnpetolval n ekkaBapion kai 1o cuppépov s Etaipeias. Metd 1o népas tns ekkabad-
pions, ol ekkaBapiotés anodidouv Ts €10PopPES TwV PETOXWV Kal Siavépouv To undéoino Npoidv tns ekkaBdapians s etaipi-
KNS MeEPIOUTIAs aTous PETOXOUS, Katd 1o AGY0 TNs CUUKETOXNS Tous aTo kataBeBAnpévo Petoxiko kepdnaio.

Aikaiwpata Meloynegias
Métoxol nou eknpocwnouv 1o éva eikoatd (1/20) tou kataBePAnpévou petoxikol kepanaiou, petagl dAAwv:

» Exouv Sikaiwua va {nthoouv and 1o Mpwtodikeio ts Edpas tns Etaipeias, tov éAgyxo tns Etaipeias, oUp@wva Ye ta
apBpa 40, 40¢ tou K.N. 2190/1920.

» MnopoUv va Znthgouv tn oUykAnon Ektaktns Mevikhs ZuvéAeuons twv petdxwv. To Aloiknukd LupBoUuaio unoxpeoutal
va ouykanéael tn LuvéAguon auth evids tpidvia (30) npepv and v katdBeon tns aitnons atov Mpdedpo tou Aioikn-
TkoU LupBoudiou. Ltnv aitnan, ol aitoUvies pétoxol opeiflouv va avagépouy ta B€pata yia ta onoia kadeital va ano-
¢acioer n ['evikn Luvédeuon.

» Mnopouv va ¢nthoouv thv avaBoin Anyns andgaans and Taktukh A Ektaktn Mevikhn ZuvéAguon yia pia gopd Kkai va
opiotei véa levikn Zuvéleuon evids tpidvia (30) npepdv and t nuepopnvia tns avaBonns.

» MnopoUv pe aitnon tous névte (5) nuépes npiv and v Takukn Mevikh LuvéAguon va Znthoouv and 1 AISIKNTIKG Lup-
BoUAio va a) avakoiviaoel otn Mevikh LuvéAguon ta nood nou kataBANBnkav katd tnv teAeutaia dietia ota péAn tou
AioiknukoU TupBoufliou A atous AleuBuviés h dAdous unadAnnous tns, kaBws kal kaBe aAAn napoxn tns Etaipias ota
npéowna autd h kaBe and onoladnnote artia undpxouca cUuBaon tns Etaipias pe autous, B) va napéxel us artolpe-
ves nAnpogopies nepi twv unoBéaewv tns Etaipias ato pétpo nou eival xpaIpEs yia Ty Npaypatikn ektignon twv Be-
pdtwv tns nuephaolas didtagns.

» MnopoUv va nthoouv 6nws n ARYn anépacns yia onolodnnote Bépa s nuepnaias didtagns s Mevikhs LuvéAsuons
va yivel ye ovopactkn kAnan.

Métoxol nou eknpoownouv 1o éva tpito (1/3) tou kataBeBAnuévou petoxikol kepanaiou:

» MnopoUv pe aitnon tous névte (5) nuépes npiv and ty Takukn Mevikh Luvédguon va nthgouv and t AIoIKNTIKG Lup-
BouAio va tous napaoxeBoulyv, katd tnv [evikn Luvédeuon h kai Npiv and auth, NANPoPopIes OXETUKA P TNy Mopeia
TWV €TIPIKAOYV UNoBEoewv Kkal TNV Neplouaiakh katdotaon tns Etaipias
To Aloiknuiké LupBounio pnopei va apvnBei va dael us nAnpogopies nou tou ¢ntolvial yia anoxpwvia ouciddn A6-
Y0, unoxpeoutal, Opws, va avaypdyel th oxeukn aruofloyia ota Nnpakukd.

» Exouv Bikaiwpa va Znthoouv and to MNpwtodikeio tns Edpas tns Etalpeias, tov éAgyxo tns Etaipeias, epdoov and tnv
6nn nopeia Twv e1aIpIK®OY UNoBEoewy yivetal Moteutd U n 810ikNoN TwV €TaIpIkdY unoBéagewy dev aokeital dnws
eniBdnner n xpnoth kai cUVeTh diaxeipion.

ArtoUvtes pétoxol Nou aokoUv ta avwtépw dikalwpata opeifouv va npogkopicouv otnv Etaipia oxeukn Befaiwon and 1o

Kevipikd AnoBethpio Aimv 6T tTnpoUlv KatateBelpéves TS HETOXES TOUS kal opeifouv va Ts TNnpolv katateBelyéves yia ta
xpovika diacthyata nou opicel o K.N. 2190/1920.
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KaBe pétoxos pnopei va Znthoel, 5éka (10) nuépes npiv and v Takukn Mevikh Luvédeuan, us ethales Oikovopikes Kataotd-
o€ls, Us OXeUkEs ekBEaels Tou AloiknukoU LupBoudiou kal twv EAeyktdv tns Etaipeias kal to Etholo Aedtio tns Etaipeias.

B) Meplopiopoi otn petaBifaon/katoxn HETOX®V

H petaBiBaon twv petoxwv eival eAelBepn kai dievepyeital aUpewva e 1o dpBpo 8B tou K.N. 2190/1920 kai dev ugiotavtal
€K TOU KataotatukoU tns Etaipias tuxév neplopigpoi otnv petaBifacn tous.

LUpgwva pe 1o GpBpo 4 tou N.3016/2002 énws 10xUel, ta avegdptnta pun ektedeotkd péan tou A.L. tns Etaipias, dev pno-
poUV va Katéxouv PEeToxés tns Etaipias oe nooootd dvw tou 0,5% tou kataBeBAnpévou petoxikol kepanaiou.

) Ingavukés dueoaes N EUPETES GUUHPETOXES
Katd tnv évvoia twv diatd€ewv tou MA51/92

01 Gueoes Kal EUPETES CUPUETOXES MNPOODN®Y (PUOIKWY KAl VOUIKKOV) 010 0UVOAo Tou HETOXIKOU KePanaiou Kal ato oUvono
v dikalwpdtwy yhgou tns Etaipias katd tnv évvola twv diatd§ewv tou MA51/92, katd tnv 7 Maptiou 2008, napouaidlov-

ta1 akonoUBws:

% %
Métoxot METOXLKOU DKALW ATV eléos
kepanaiou whpou GUpHETOXNAS
GREEK INFORMATION TECHNOLOGY HOLDINGS A.E. 21,87% 21,87% ‘Apeoa
MARFIN INVESTMENT GROUP A.E YYMMETOXQON 12,28% 12,28% ‘Aueoa
KOYMIAL A.E. LYMMETOXQN 5,28% 5,28% ‘Aueoa

Aev undpxouv dAfol p€toxol, Mou va Katéxouv Apeoa h €UPeaa Noooatd dvw tou 5% tou petoxikol kepadaiou tns Etaipias
ka1 Tous onoious va yvwpicer n Etaipia.

A) Kdtoxol HETOXWV Nou napéxouv €161kd dikai®pata eAgyxou

Aev undpxouv PETOXES NOU va NAPEXOUV OTOUS KATOXoUs Tous 181kd dikaldpata eA€yxou.

E) Mepiopiopoi ato Sikaiwpa yhngpou- NMpoBeapitcs
doknons d1kalwWPATWY YAPOU

Aev upigtavtal nepiopigpoi ato dikaiwpa Yhgou.
KdBe petoxn napéxel dikaiwpa pias wneou atnv Mevikn Luvéneuon. 01 pétoxol agkoUv ta OXeUKkd pe v dioiknon tns Etal-
pias dikalhpata tous POVo e TN CUPHETOXN Tous atn [evikn Luvéneuan.

025 | SingularLogic®



€THzI10 nenTtio 2007 EKBEIZH NIAXEIPIZHE TOY OIOIKHTIKOY ZYMBOYNIOY

YUppwva pe 1o kataotatuko ns Etaipias, o pétoxol nou eniBupolv va ndpouv pépos otnv levikh Luvédeuan, opeidouv va
kataBéoouv oxeukn BePaiwaon and to Kevipiko AnoBethpio A§ichv, oUppwva pe 1o dpBpo 51N 2396/96 h BeBaiwon nou va
avuotoixei og BeBaiwaon tou KAA, touAdxiotov névte (5) oAdKkANPES NEEPES MpIv and v NEEPaA yia Ty oMoid opiotNKe N ou-
vedpiaon tns Luvéneuans.

01 p€toxol nou éxouv dikaiwpa ouppetoxns otn Mevikh LuvéAeuon ynopoUlv va avunpoowneutolv o€ auth and npdéowna
nou €xouv e€ouaiodothoel vopIpa.

01 anobdei€els katdBeons Twv ws dvw Befaidoswy, kaBws Kal Ta £yypaga VOpIKoNoinons aviunpoomnwy Twv HETOXwY, NPENEI
va kataBétovtal otny Etaipia touAdxiotov névie (5) oAdkANpes nuépes npiv and v cuvedpiaon tns Mevikns LuvéAeguans.
Métoxol nou dev €xouv ouppopPwBEi pe Ta avwtépw, gnopouv va ndpouv pépos otnv levikh Luvédeuan, gévo petd and
adeid ns.

IT) Luppwvies Metdxwyv yia nepiopiogouUs atnv yetaBipaon
METOXWV N aTtnV doknon dikaiwudtwy Yhpou

Aev undpxouv oupP®Vies HETOXWV yia NepiopiopoUs otnv PetaBifaon PHETOX®V h 0TV doknon dIkalwPdtwy Yhpou, Nou va
eival yvwaotés otnv Etaipia.

Z) Kavdves dlopiogou/avukatdotacns pedwv A.L. Kal
tpononoinons Kataotatkou

01 kavoves yia 1o diopiopd kai tnv avukatdotaon Pedwv tou dloikntikoU cupBouiou kaBws kal yia v 1pomnonoincn TouU ka-
tactatkou, dev diapoponololvtal and ta npoBnendueva atov K.N. 2190/1920.

LUuewva pe 1o apbpo 19 tou kataotatkou s Etaipias, o Aloiknuko LupBoudio anotedeital and névie éws dekanévie (5-
15) oupBounous ol onoiol ekAéyovtal and v Mevikh LuvéAguon Twv uetoxwyv. H Sidpkela s Bnteias tous eival duo (2) én
Kal napateivetal autépata Péxpl tnv np@n, petd tnv Angn tns Bnteias tous Takukn Mevikh Luvéieuon nonoia dev pnopei va
nepdaoel v tpietia. Ta péan tou AloiknukoU YupBoudiou nou €Ange n Bnteia tous pnopouv va enavekeyouyv.

YUpgpwva pe 1o dpBpo 22 tou Kataataukou tns Etaipias, av, yia onolodnnote Adyo, kevwBei BEon oupBouiou emBdnnetal
otous oupBounous nou anopévouy, epodov eival touAdxiotov tpels (3), va ekAé€ouv NpoowpIvd avuKkataotdtn yid to uno-
Aoino s Bnteias tou cupBounou nou avanAnpavetal. H ekdoyh auth unofdAdetal yia £€ykpion otnv ap€ows eNOPEVN TAKTI-
kN h €éktaktn Mevikn Zuvédeuan. 01 npdagels tou cupBounou Nou ekAEXTNKE PEe autdv Tov Tpono Bewpouvial £YKUPES, AKOUN
kar av n ekAoyn tou dev eykpiBei and tv evikh Zuvéneuon.

YUpgpwva pe 1o apBpo 9 tou KkataotaukoU s Etaipias n Mevikn Luvéneuon eival n pévn appddia va anopaacilel nepi tpono-
noingewv tou Kataotaukou.
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H) Appodidtnta AL yia tnv £ék600n VEwV JETOXWV N yia Tnv ayopd
16i0V pETOXMDV

LOppwva pe 1o apBpo 5 tou Kataatatikou tns Etaipeias kai us diatdgels tou dpBpou 13 tou K.N. 2190/1920, 1o Aloikntikd
TupBounio éxer 1o Bikaiwpa, katéniv oxetukns andgacns s [evikns Luvédguaons (n onoia undkertal gus diawunwoels dn-
poaidtntas tou dpBpou 7 B KN 2190/20) va au€dvel 10 HETOXIKG Ke@ANalo Pe £kB0ON VEWV PETOXADV e and@ach Tou yid Ty
onoia xpeldZetal nAgioynpia TouAdxioTov Twv dUo Tpitwy (2/3) Tou cuvéAou Twv peAwY Tou. LNV NEPINTWON AUTA, TO HETO-
XIk6 ke@dnalo pnopei va au§dvetal péxpl 1o Nooo tou PetoxikoU kepanaiou nou eival kataBefAnpévo katd v npepopnvia
nou xopnyhBnke ato Aloiknuikd LupBounio n ev Adyw e§ouaia and tnv evikn Luvéneuon. H e€ouaia auth tou AloikntikoU
YupBoudiou pnopei va avavedvetal and v Mevikh LuvéAeuon yia xpoviko didotua nou dev Ba unepBaivel wa névie (5)
€ yia kaBe avavéwan.

01 au€naels Tou kepanaiou nou anogagidovtal katd ta avwtépw, dev anoteAoUv tpononoinon tou KataotatkoU.

H ws dvw eCouaia dev éxel napaoxeBei oto Aloiknukd LupBounio and tnv yevikh Luvéneuon.

YUpgpwva pe us diatd€ers tou apBpou 13 tou K.N. 2190/1920, pe andépaaon tns evikhs Luvéneuans, prnopei va BeanioBel
npéypaypa diaBéoews petoxwv ota péan tou AloiknuikoU LupBoudiou kal 1o NPoowWNIKG TS €1aIpeias, KBS Kal WV ouv-
dedepévwv pe authv etaipeicdv katd v €vvola tou dpBpou 42¢ nap. 5, pe tn popen dikaidpatos npoaipéoews ayopds pe-
TOXWV Katd Tous 6pous tns ano@doews auths. H anépacn auth s evikhs ZuvéAguans npénel 18iws va opifel Tov avwtato
ap1Bpé petoxwy nou propei va ekdoBouv, nou dev unopei va unepPaivel 10 1/10 twv upiotauevmy HEToXmy, av ol dikalouxol
aoknoouv 1o dikaiwpa (option) ayopds petoxdv, v TWA Kal tous dpous B1dBeans Twv PETOXWV atous BikaioUxous.

To Aloiknuké LupBounio tns etaipeias, pe andeaaon tou, puBuidel kEBe AAAN oxeukn Aentopépeia, nou dev puBuiletar bia-
popetikd and tn Mevikh Luvéneuan, exdidel ta motonoinuka dikaldpatos ayopds HETOX®V kal katd 1o Phva AeképuBplo kdBe
xpoévou ekdidel petoxés atous dikaloUxous, Mou doknaav to dikaiwpd tous, au€dvovtas o ke@danaio s €taipeias avuotoi-
XwWSs Kal nigronolei v augnon tou kepadaiou.

01 au€haoels tou kepafaiou nou anogaaifovial katd 1a avwtépw, dev anoteAolv tpononoinon tou Katagtatkou.

H Cevikn LuvéAeuan twv petdxwy tns 26.05.2006 €xer eykpivel npdypappa napoxns dikaiwpdtwy npoaipeans (stock option
plan] 1o onoio 10xUgl oNPEPa KATtoMIv TPOMoNoiNaNs ToU WS NPOs ENIMEPOUS Opous We andgacn tns B Enavadnnukns Exkta-
Ktns [evikhs Luvéneuons twv Metoxwv tns Etaipeias tns 18.09.2006.

Eibikdtepa €xel eywpiBei n epappoyn yia pia Setia didBeons dikaiwpdtwy Npoalp€oews yia TNV andKtnon PJETOX®Y NS €10I-
pias éws noooatd 10% eni twv UPIoTaPEVOU apIBuoU TV HETOX®Y Katd Tov xpovo Anyns s andgaacns (Ator 2.316.601 peto-
xv), pe upn 81dBeons 2,90 eupd avd petoxn kal e€ouaiobothBnke 1o Aloiknukd LupBouAio yia v pUBuion Twv
dladikaoukmv Bepdtwy kal Aentopepel®y.

H Mevikn ouvéneuon twv petdxwv s 16.05.2007 éxel eykpivel Mpdypappa napoxns dikaiwpatwy npoaipeans (stock option
plan) to onoio 10xUgl ohpepa.

Eidikdtepa, €xel eykpiBei n epappoyn yia pia Setia 81dBeons Sikaiwpdtwy npoaipégews yia v anékinan 1/10 tou apiBuou
twv 20.000.000 veoekdoBelowv petoxv nou npoékuyav and v avnan petoxikoU kepanaiou ae uAonoinon tns and
18.09.2006 andégaacns tns evikns Luvéeuons twv Metdxwv, htol guvodikd 2.000.000 petoxEs, og nepintwaon nou ol b1-
kaloUxol agkhoouv ev 6Aw ta xopnynBévta dikaidpata npoaipeons PETOX@V Tns etalpeias, pe tupn diaBeans 4,20 eupw avd
petoxn kal eEouaiodotnBnke 1o Aloikntuiké ZupBoudio yia v puBuion Twv 81adikagukhy Bepdtwy Kal AENTOUEPEINDV.
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B) Inpavukés cuppwvies tns Etaipias nou ioxdouv/
tpononoilouvtal/Ahyouv og nepintwon addayhs otov €Agyxo
tns Etaipias katéniv dnpdoias npdtaons

Aev upiotavial cupewvies ol onoies tiBevtal ge 10xU, tpononololvial h Ahyouv oe Nepintwaon afAayhs otov €éAeyxo Tns €tal-
pias petd and dnpdaia npotaaon.

1) Luppwvies anolnpiwons peAwv AL h npoownikoU o€ Nepintwaon
napaitnons/anénuons xwpis Bdcigo Adyo h teppaticuoU
Bnteias/anaoxéAnons A6yw dnpdoias npétacns

Aev upiotavtal gup@wvies pe péAn tou A.X. h 10 NPoCgwnIKG, ol onoies va NpoBAénouv anolnpiwon ge Nepintwan napaitnons
h andéAuaons xwpis Baaipo Adyo N teppatiopou tns Bnteias A tns anaoxéAnaons tous andAuans e€artias dnpdaias npdtaons.
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€THZIO nenTtio 2007 EKBEZH ENErX0Y ANEZAPTHTOY OPKQTOY ENErKTH NOIFIXTH

‘EkBeon EAéyxou AveEdaptntou Opkwtou EAgykth Aoyiath

[Mpos tous Metdxous tns SingularLogic A.E.
‘ExkBeon eni twv Oikovopikwv Kataotdoswyv

EA¢y€ape us ouvnupéves oikovopikés kataotdaoels s SingularLogic A.E. (n «Etaipeia»), kaBws kal Us evonoinp£ves oiko-
vopikés kataatdoels tns Etaipeias kai v Buyatpikov s (o «0uiAos» ), nou anoteAoUval and tov WIPIKO Kal EvVOMoINpé-
vo 10oAoyiopd s 31 AekepBpiou 2007 kal us kataotdoels anoteAeopdtwy, petafoAwyv 16iwv kepanaiwv Kal TAPEIak®Y
powV s xphaons nou €Ange v npepopnvia auth, KaBws Kkal NepiANYN Twv oNPAviKkoV AoYIoUKOV NOAIUK®Y Kal AoINEs
ene§nynPatikés oNPEIDOEIS.

EuBlvn tns Aloiknons yia tis Oikovopikés Kataotdoels

H Aioiknon tns Etaipeias €xel tnv euBudvn yia tnv katdption kal elAoyn NAPoOUGiaon QUMY TWV 0IKOVOUIKWV KATAOTAOEWY
oUpewva pe ta AieBvh Mpdtuna Xpnuatooikovopikns MAnpo@dpnans, 6nws autd éxouv uloBetnBei and tnv Eupwnaikh Eve-
on. H euBuvn auth nepinapBdvel oxediagpo, epapuoyn Kal diathpnon cuoTPATOS EGWTEPIKOU EAEYXOU OXETIKA HE TNV Ka-
1dpuon kai elAoyn NAapouciacn oIkoVoUIKk®Y kataotdoewy, anaffaypévwy and ouci®dn avakpifela, nou opeifetal oe
andtwn A AdBos. H euBuvn auth nepiAapBdvel enions tv enioyn kal epappoyn katdAAnAwyY AoyIoUKWY NOAIIK®OY, Kal Ty
Blevépyela AoyIoUKWV EKUPNOEWY NoU €ival AOYIKES yia TS NEPIOTATEIS.

EuBlvn Edeyktn

H 81kA pas euBuvn gival n ékepacn yvwuns €ni AUtV TwV 0IKOVOUIK®YV kataotdoewy pe BAon tov €Aeyxd pas. Aievepynoa-
pe tov éAgyxo oluppwva pe ta EAAnvikd EAeykukd Mpdtuna, nou eival evapuoviopéva pe ta AieBvh EAeykukd Mpdétuna. Ta
npdtuna autd anartodv TN CUPPOPPWON pas Pe Tous kavoves deovionoyias kal to oxediaoud kair dievépyeia tou eA€yxou
gas, e akono v eUioyn diagpdnion, 6 o1 0IkovopikEs kataotdaels eival anadfayuéves and oucidn avakpifela.

0 éneyxos nepidapPaver tnv dievépyeia d1adikaai®y yia tnv CUYKEVTPWON EAEYKUKWV TEKUNPIWV, OXETIKA PE TA NOOA Kal TS
nAnpogopies nou nepiAapBdavovtal gus oikovopikés kataotdaoels. 01 diadikaaies eniAéyovial katd v Kkpion Tou eAgyKA,
kal nepiAapBavouy NV ektiunon tou KivBUvou ouaidous avakpiBelas TwV OIKOVOUIKWOV Kataotdoewy, Adyw andtns h Ad-
Bous. lNa v ektipnon tou KivBUvou autoy, o eAeyktns AapPdavel undyn To oUCTNHA ECWTEPIKOU EAEYXOU OXETIKA PE TNV Ka-
1dpuon kal eUAoyn NAPOUGIacN TWV OIKOVOUIKWOV KATAoTAoEwWY, e 0kond 1o oxedlaouo eneykukwyv diadikaaoiwy yia us
nepIoTacoels, Kal 6x1 yia TNV €KePacn VNS €nf tNs anoteA€opatkETNTAs 10U CUOTARATOS £0WTEPIKOU eA€yxou tns Etaipei-
as. 0 éAeyxos nepifapBdvel enions v agloAdynon s kataAAnASTNTas twv AoyIoCUK®Y NOAITIKWY NOU ERAPPOCTNKAVY Kal
ToU eundyou Twv ekUPNaewy nou éyivav and t Aioiknon, kaBws kar afioAdynon s ouvoAIkNS NAPOUCIaoNs TWV OIKOVOUI-
KWV KaTaoTdoewV.

[MioteUoupe 6 1a eAEYKUIKA TEKPNPIO NOU EXOUPE GUYKEVTPWOEI eival enapkh kal katdAAnAa yia tnv Bepedinon tns yvaouns
pas.
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M'vooun

Katd tn yvopun pas, ol suvnupéves etaipikés kai evonoinpéves Oikovopikés Kataotdaels napouacidfouv eUdoya and kaBe
ouaidn dnoyn tnv oikovopikh katdotaon s Etaipeias kai tou Opidou katd tnv 31 AekepBpiou 2007, tTnv Xpnpatooikovopi-
kN tous enidoon kai us Tapelakés tous Poés yia tn xphon nou €Ane tv npepopnvia auth cUpewva pe ta AieBvh Mpdtuna
Xpnuatooikovopiknhs MAnpo@oépnans, dnws autd uloBetBnkav and tnv Eupwnaikh Evwon.

Avagopd eni adAdwv Nopikwv kal Kavovioukwy Bepdtwy

HEkBeon tou AloiknukoU LupBoudiou nepifapfdvel us nAnpogopies nou npoBAénovial and ta apBpa 43a napdypagos 3
ka1 107 napdypagos 3 kaBws kal ané 1o dpBpo 11a tou N.3371/2005 kal 1o nepiex6pevo s eival CUVENES PE TS GUVNHPE-

VES OIKOVONIKES KATAaTAOEIS.

ABnva, 12 Maptiou 2008
0 Opkwtds EAeyktns Aoyioths

MNwpyos ABav. Napackeudnounos
A.M. X0EA 11851

° GrantThornton

AM.X0EN127
Opkwtoi EAeyktés Aoylotés
Baoinéws Kwvatavtivou 44

116 35 ABAva
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BeBaiwvetal éu o ouvnupéves Etnaies Oikovopikés Kataotdoels yia tnv nepiodo 01/01 - 31/12/2007 ival ekeives nou ey-
kpiBnkav and o Aloikntiké LupPounio s SingularLogic A.E. tnv 11/03/2008 kai éxouv dnpoaionoinBei pe tnv avdptnon
Tous ato diadiktuo, otn dieUBuvon http://www.singularlogic.eu. Emionpaivetal 6u ta dnpoaoionoinBévia atov TUno ouvonuKkd
0IKOVOIKG gToIxeia oToxeUouv 0T va Napdoxouv 0TOV avayvwatn opiopuéva Yevikd oikovopikd atoixeia adAd dev napéxouv
v oNokANpwEVN €1kGva TS oIkovopikns Béans Kal twv anoteAeopdtwy s Etaipeias kai tou Opidou, cUpgwva pe ta Ale-
Bvn Mpdtuna Xpnuatooikovopikhs MAnpopdpnaons.
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A. Katdotaon doyapiacpou anoteAeoHATWY

(nood o€ eupd) 1/1- 1/1- 1/1- 1/1-
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

MNwAnhoels 6 81.850.028 45.632.106 57.210.137  35.556.433
Kdatos MwAnBéviwy 7.25 (54.705.849) (33.324.394) (38.378.855) (26.755.284)
Mikté Képbos 27.144.180 12.307.712 18.831.282 8.801.149
Noind éo0oda ekpetdnneuans 7.27 3.951.145 3.609.336 3.580.168 3.290.136
‘E€oba b1GBeans 7.26  (11.632.807) (6.593.596) (8.690.405)  (5.940.087)
‘E€oba ioiknans 7.26  (13.769.702)  (8.207.668) (9.853.860)  (6.443.281)
Noind é€oba ekpetdineuans 7.27  (1.050.384) (3.574.209) (221.762)  (2.585.040)
AnoteAéapata ekpetdnieuons 4.642.431 -2.458.425 3.645.423 -2.877.124
Xpnpatooikovopikd €é00da 7.28 1.116.190 112.927 1.377.957 48.161
Xpnpatoolkovopika €€o0ba 7.28 = (2.467.512) (2.086.178) (2.044.671)  (1.833.221)
Noind xpnpatooikovopikd anoteAéopata 7.29 221.980 (115.350) 478.676 (64.850)
Képbn/(Znpies) ano Luyyeveis Enixeiphaels 7.5 (59.089) 35.258 0 0
Képbn/(Znpies) npo pépwv 3.454.000 (4.511.768) 3.457.386  (4.727.034)
D6pos el00dNpatos 7.30 (1.440.179) (588.487) (696.243) (227.367)
KaBapés Znpies/képdn and ouvexi{opeves Bpaotnpidtnres 2.013.821  (5.100.256) 2.761.143  (4.954.401)
KaBapés {npies/ képdn ané pn cuvexifopeves bpactnpidtntes

Képbn/(Znpies) petd and pdpous 2.013.821  (5.100.256) 2.761.143  (4.954.401)

Katavepnpéva oe:
Metdxous tns untpIkns 1.418.714  (5.322.257) 2.761.143  (4.954.401)
Aikaiopata peloyngias 595.107 222.001

Képbn/Znyies avd petoxi nou avadoyolv atous
MET6XOUS TNS UNTPIKNS yia v nepiodo ané
auvexi{opeves Spaompidmtes (exppacpéva oe €

ava petoxn) 1.418.714  (5.322.257) 2.761.143  (4.954.401)
Baaiké képbn avd petoxn 7.31 0,0327 (0,2395) 0,0637 (0,2229)
Anopeiwpéva képdn avd petoxn 7.31 0,0326 - 0,0635 -
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B. looAdoyiouds

H

31/12/2007 | 31/12/2006 §31/12/2007 | 31/12/2006

ENEPTHTIKO

Mn kukiogopiakad Ltoixeia Evepyntikod

Evocuates Akivntonoinaels 7. 2.540.817  2.561.357 1.417.240  1.455.486
‘Aufla neploudiakd otoixeia 7.2  13.397.925 @ 16.206.615  12.451.901 14.910.963
Ynepatia (goodwill) 7.3 9.034.671 = 8.304.252  4.419.688  4.419.688
Enevbduoels oe Buyatpikés 7.4 0 0 11.358.449 10.593.229
Enevbiaels o€ Luvbedepéves (mou evonoiolviar pe tv péBodo ths kaBapns Bans) 7.5 1.087.918 1.147.006 249.981 249.981
AvaBanincépeves Dopooyikés Anartnoels 7.14 2.074.371 4.140.629 1.602.730  3.618.714
Noinés MakponpoBeapes Anaithaels 7.6 779.050 981.327  9.637.758 856.386

28.914.751 33.341.186  41.137.747 36.104.447
Kuknogopiakd Mepiouciaka Ltoixela

AnoBépata 7.8 2.718.173  1.458.225 1.381.121 566.810
MeAdtes kal Aoinés Eunopikés Anartnaels 7.9 | 54.644.563 46.499.871 42.759.108 33.930.139
Aoinés Anarthoeis 7.10 3.923.038  3.555.895 2911.250  2.736.485
Xpnpatooikovopikd otoixefa diaBéaipa npos nwAnan 7.7 196.288 102.161 169.046 74.921
Xpnpatoolkovopikd atoixeia ae eUfoyn aia péow anoteAeaudtwy 7.12 66.490 63.051 0 0
Noind Kukiopopiakd Ltoixeia EvepyntikoU 7.1 7.083.438 4524702  6.057.885  3.480.159

3 68.009 68.009
4 | 32349.052 70.106.881 26.769.132 64.148.472
101.049.051 126.310.786  80.115.551 104.936.986

[Napdywya Xpnuatooikovopikd Ltoixeia
Tapelaka diaBéaipa kal 100dUvapa

Lvoflo evepyntikol 129.963.801 159.651.972 121.253.298 141.041.434
IAIA KEOANAIA & YMOXPEQXEIX

1610 Kegpanaia

Metoxiko kepanalo 7471 13.057.203 = 13.025.284 13.057.203 13.025.284
Ynép o Aptio 7171  49550.268 49.397.844 49.550.268 49.397.844
Aoind anoBepauka 7.17.2 2.292.062 2.261.189 2.171.678  2.171.677
AnoteAéopata eis Néov (11.713.658)  (13.191.241)  (9.594.939) (12.510.893)
AnoBepaukd petatponns loooyiopou (2.741) 3.348

1610 Kepanaia anodidépeva otous petéxous s Mntpikhs 53.183.133  51.496.424 55.184.209  52.083.911
Aikaidopata peiogneias 1.016.479 594.109

Livofo 15wV kepadaiwy 54.199.612 52.090.533 55.184.209  52.083.911
MakponpoBeapes Ynoxpedaeis

MakponpéBeopes Aavelakés Ynoxpewaels 7.20 ~ 26.008.398 = 13.787.500 26.000.000 13.787.500
AvaBanncépeves Dopooyikés Ynoxpewaels 7.14 4.286.167 5.371.122  3.559.666  4.879.407
Ynoxpewaels napoxdv npoownikoU Adyw e€66ou and v unnpeaia 7.18 2.638.605  2.740.478 1.634.229  1.674.444
Livoo MakponpoBéopwv Ynoxpemoewv 32.933.170  21.899.100  31.193.896 20.341.350
BpaxunpdBeopies unoxpewagls

[pounBeutés Kkal AoINés UNOXPEWOEIS 7.22 ~ 18.127.624 18.259.816  15.962.084 13.023.269
BpaxunpéBeapes Aavelakés Ynoxpedoels 7.20 360.193  16.397.799 0 7.629.438
Mapdywya Xpnpatoolkovopikd Ltoixeia 127.579 127.579
Noinés BpaxunpdBeapes Ynoxpeaels 7.24 ~ 16.188.801 = 44.173.597 12.751.282 42.427.841
Tpéxouaes Doponoyikes YNoxpemaels 7.23 4.837.561 3.084.801 3.133.226  1.990.178
MpopAéyers 7.21 3.316.840 = 3.618.748  3.028.602  3.417.867
Livoro BpaxunpoBéopwv Ynoxpedaewv 42.831.020 85.662.339 34.875.194 68.616.172
Lvoflo unoxpedoewv 75.764.189 107.561.440 66.069.090 88.957.522
Livodo 16iwv kepanaiwv Kal unoxpemoewv 129.963.801 159.651.972 121.253.298 141.041.433
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E. Katdotaon tapelakwy powyv

Tayelakés pogs and Aertoupyikés dpaotnpidtntes

I T
I T T T

Tapelakés poés and Aetoupyikés BpactnpiGTntes 732 (2578.234)  4.807.731 (3.092.230) 2.334.706
KataBAnBévtes toKol (1.508.995) (2.602.787) (1.316.568) (2.352.019)
KataBAnBeis popos eioodnuartos 163.680  (320.756) 486.282  (196.304)
KaBapés tapeiakés poés ané Asmoupyikés Bpactnpi6tntes (3.923.549)  1.884.188 (3.922.516)  (213.617)

Tapelakés poés and enevouukés Spaotnpidtntes

Ayopés evompatwy kal duAwv nayiwv (2.579.260) = (1.114.818) (2.212.212)  (989.763)
NwAnaels evodpatwy nayiwy 24.446 21.677 21.677
Mepiopata eionpax8évia 4.600 255.326 50.500
Adveia xopnynBévia oe ouvbedepéva pépn (8.975.000)
Ayopd XpnpatooIKoVOHIKMV NEPIOUTIaK@Y atoixeiwv diaBéaidwy npos nwAnon (94.125) (94.125)
Andktnen Buyatpikdv, ouyyevav, koivonpagicdv kal Aoindv enevouoewv (28.782.828) 4.788.781 (29.211.334)  1.771.845
[wANoEIs XpNATOOIKOVOUIKAV NEPIOUGIAK®V aToIXeiwv BiaBEaipwy npos nadnan 23.500 23.500
Aiakavoviopcs Mapay@ywyv XpnpatoolkovouIkoV LToIXeiwy (4.263) (4.263)
TéKo1 nou elonpaxBnkav 809.106 125.156 1.096.854 60.390
Eionpdters Enixopnyhoewv 884.461 592.488 772.808 592.488
KaBapés tapeiakés poés ané enevbuukés paotnpidntes (29.714.363) ~ 4.413.283 (38.348.446)  1.507.136

Tayelakés poés ané xpnyuatodoukés dpaotnpidtntes

‘Exboan KoIVAV PETOXOV 308.560 56.383.631 308.560 56.383.631
Mepiopata nAnpwBEvta o PETOXoUS TS UNTPIKNS (247.500) (19.000)

Adveia avaingpBévta 12.236.428 4231 12.212.500

AnonAnpwpn Saveiopou (16.417.404)  (1.147.188) (7.629.438) (1.245.854)
KaBapés Tapeiakés poés and xpnpatodoukés Spaotnpidtntes (4.119.916) 55.221.674  4.891.622 55.137.777
KaBaph (peiwon)/ at€non ota tapeiakd SiaBéoipa Kai I00bGvapa (37.757.828) = 61.519.147 (37.379.340) 56.431.296
Tapelakd biaBéaiua kal 100d0vapa otnv apxn s nepiédou 70.106.881 ~ 8.587.734 64.148.472  7.717.176
Tapeiaka diaBéaipa kai Igoduvapa oto téos s nepiédou 32.349.052 70.106.881 26.769.132 64.148.471
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Lnpelwoels €ni twv Evonoinpévwy Oikovouikwv khataotdoswv

1. Tevikés MNAnpogopies

01 evonoIinpEVes 0IKOVOUIKES Kataotdaels Tou opifou éxouv ouvtaxBei gUpgwva pe ta AieBvn Mpdtuna Xpnpatooikovopikhs
[Mapouaiaons 6nws autd €xouv ekdoBei and tnv Emitponn AieBvav Aoyiotukav lMpotinwy.

H SingularLogic A.E. eival n untpikh etaipeia tou opidou SingularLogic. H 61etBuvan tou opidou SingularLogic, n onoia eival kain
€bpa s Etaipeias eival n AA. Mavayoudn & Zividooynou, N. lwvia kai n nAektpovikn ths dielBuvan eival www.singularlogic.eu.
01 petoxes tns SingularLogic dianpaypatevovtal ato Xpnpatuotipio ABnvay.

01 o1kovopikés kataotdaels tns 31ns AekepBpiou 2007 (oe autés nepifapBdvovtal kai ol avtiotoixes s 31ns AekepBpiou
2006) eykpiBnkav npos dnpoaieuan and to Aioiknukd ZupBoudio v 11/3/2008. Lopgwva pe us diaté€els s Enitponns
Kepanalayopds, POMONOINTEIS 0TS OIKOVOUIKES Kataotdaels eV eNItpEnovtal HET TNV €YKPION TOUS.

2. Avukeipgevo dpaotnpiotntas

H SingularLogic dpaotnpionoieital otous kAddous:

» Epeuvas, oxebiaons, avantu€ns, HETANONONS, KATAOKEURS, eUNopias kal NPomBnons cuoTNPATWY NANPOPOPIKAS Kal
npoiéviwv uynAns texvonoyias,

» Mapaywyns, avantuéns kal unoothpiEns epappoy®v AoyiopikoU (software),

P> Mapoxns UNNPECIOV PHNXavopyavwons-Pnxavoypd@naons oe peyanes enixelphaels, opyaviodous kal oto Anuaéalo To-
péq,

» Eunopiou npoypappdtwy Aoyiopikou (software), cuotnpdtwy pnxavoypagikou e€onAiopoy (hardware) kai Aoyiopi-
koU ougtnudtwy (systems software).

Kuplos atéxos tns SingularLogic eival n €ykaipn eEuNNPETNON TwV avayk®V Twv ENIXEIPATEWY Kal TWV 0PYAVIOPWY, HE Uyn-
AAs NoI6TNTAS Kal aVIaywVIOTKES o€ KOatos odokAnpwpéves AUCELS.

Yta nAaigia auths ts atpatnyikhs, n SingularLogic npooépel éva eupu alvodo and ofokAnpwpéves AUOels NANPOPOPIKAS
Y10 Us €NIXEIPNOEIS Kal TOUS opyaviopous tou I8iwtkoU kai Anpdaiou Top€a, nou Baaidovial téoo oto xaptoPuAdKIo Twv Npo-
iéviwv AoyIopikoU nou €xouv oxedlaaBei kal avantuxBei and tn SingularLogic, 60o Kkal oe epappoyEs AoyIoHIKkoU NMou €Xel
e€aopanioel péow atpatnyikyv cuvepyaoi®v pe dieBvws kataiwpévous oikous AoyIopIkoU, 6Nws Pe Ts etalpeies «SAP
HELLAS A.E.», «MICROSOFT HELLAS A.E.» kai «ORACLE HELLAS A.E.».

H SingularLogic d1aBétel 10xup6 naveAdadiko diktuo diavopns, 1o onoio Eenepvael tous 300 guvepydtes, eGaopanifovias
€101 tn lavopn Kkal unootnpi§n v npoidvtwy s SingularLogic Kal ous nio anopyakpuopéves neploxés s EAAAddas. Ltoxos
Tou diktUou diavopns eival n NnpowBnon, 6nws kail n dueaon, 81apKNS Kal NOIOTUKN UNOCTAPIEN TwWV NPOCPEPOHEVWY NPOIGV-
v tns SingularLogic.

H Etaipeia onpepa npoapépel nponypéves kal oNokAnpwpéves AUOEIS yia 6A€s Ts aUyxpoves enixelpnaels ave§aptnta anod
10 PéyeBos Kkal tn dpaotnpidtntd tous. To nefatoAdyid s anoteneital and nepiogdtepes and 20.000 pikpopeaaies enixeipn-
oels kal nepioadtepes ano 400 peydnes kal noAueBvIKES enixeipnaogls.
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3. MAaioio Katdptions OIKOVOUIKWV KATaotdoewyv

01 evonoinpéves oikovopikés kataotdaels tns SingularLogic A.E. tnv 31n AekepBpiou 2007, nou kaduntouv kai 6An th xphon
20086, éxouv ouvtaxBei pe Baon tnv apxn Tou 10TopIkoU KOCTOUS BNWS AUTA TPOMOMOIEITAl e TNV AVANPOoapHoyh CUYKEKPI-
HEVWV OTOIXEIWV EVEPYNTIKOU Kal NaBnukoU ge tpéxouacs aties, tnv apxn ts ouvéxians s dpactnpidtntds (going concern)
Kkal eival oUpewves e ta AieBva Mpdtuna Xpnpatooikovopikhs MAanpoespnans (AMXM) énws autd éxouv ekdoBei and v
Enitponn AigBvaov Aoyioukmv Mpotinwy (IASB), kaBms kal twv epuNVEI®Y Tous, Onws autés éxouv ekdoBei and tnv Enitpo-
nn Epunveias MNpotinwv (I.F.R.I.C.) ts IASB.

H ouvtagn oikovopikwv kataotdoewy ocupgwva pe ta AMXM anartei tnv xphon Aoyiouk®v eKUPNCEWY Kal kpions Tns B1oikn-
ons katd v epappoyn twv AoyIoUK®V apx@v tou Opifdou. Inpavukés napadoxés and tnv dioiknan yia v epappoyn twv
Aoyiouk®v peBAdwv ns etaipeias €xouv enionpavBei 6nou kpivetar katdaAAnmo.

To 2003 kai 2004, ekd6Bnke and to LupBounio AieBvav Aoyioukmv Mpotdnwy (IASB) pia ogipd and kaivoupia AieBvi Mpod-
wna Xpnuatooikovopikhs MNAnpogdpnans (IFRS) kai avaBewpnuéva AieBvn Aoyioukd Mpdtuna (IAS), ta onoia og ouvdua-
OM6 pe ta pn avaBewpnpéva AieBvi Aoyiogukd Mpdtuna (IAS) ta onoia ekd6Bnkav and v Enitponn AieBvav Aoyioukdv
Mpotinwy, npoyevéatepns tou LupPBoudiou AieBvwv Aoyiotikov Mpotdnwv IASB. H npoavagepBeioa oeipd and npétuna
avapépetal ws «IFRS Stable Platform 2005x. 0 0pinos epappdélel to IFRS Stable Platform 2005 ané v 1n lavouapiou 2005.
Tnv npepopnvia petdBaons anotéAeae yia tov Opido, n 1n lavouapiou 2004.

3.1. AdAayés ae NoyiouKkeés Apxés

3.1.1. Avaokénnon MetaBoAwyv

0°0piAos uioBétnae yia npwtn gopd to AMXM 7 Xpnuatooikovopikd péoa: Nvwatonoinaeis. To npdtuno €xel epappocBei ava-
dpopika pe npooappoyn dnAadn otous Aoyapiacpous Kkai tnv napouaiaon twv otoixeiwv tns xphons 2006. Katd cuvéneia ta
ouykpItKd otoixeia tou 2006 nou nepiAauBdvovtal gus oIKoVOUIKkES Kataotdaoels dlapépouv and autd nou eixav dnyoaieu-
Bei ous o1kovopikés kataotdaels tns xphons nou €Ange tnv 31.12.2006.

Aev uioBenBnkav dnAa Mpdtuna kar Aiepunveies katd tn didpkeia s PExouaas xpnaons.

01 embpdaels nou NpokUNTOUY And TNV NPWTN PAPHOYN TWV NPOTUNWY GTNV TPEXOUCA, OTIS MPONYOUHEVES Kal OUS HETaye-
VEOTEPES OIKOVOUIKES KATAOTACEIS TWV AVWTEPW NPOTUNWY Kal apopolvV 0TV avayvawpion, anotignon Kai napouaiacn ava-
Avovtal oTnv CUVEXEIa aus ONPEIWaEIs 3.1.2.

Itnv onpeiwon 3.1.3. napouaiddovtal ouvonukd ta Mpoétuna kai ol Aigpunveies nou Ba uioBethoel o OpiAos og petayevéate-
pes nepiodous.

3.1.2. AdAayés o€ Noyiotikés ApxEs
(Tpononoihoels ota npooicupéva npétuna évapEns 1oxdos 2007)
01 aAnayé€s oe Aoyioukes apx€s nou uloBetNBNKav Kal eival CUPPWVES JE QUTES MPONYOUPEV®Y ETWYV, avanuovial ws ako-
AouBws:
» Tpononoinon tou AAI 1 Mapouciaon twv Oikovopik®v Kataotdoswv
E€artias tns €xboaons tou AMXIT 7 kanoies tpononoinaeis ato AAIT 1 Mapouaiaon twv Oikovopikaov Katagtaoewy htav
anapaitntes kal kanoies eninAéov anaithoels NnpoatéBnkav oto AAM 1 nou apopoulv aus yvwatonoinaels NANPoQo-
pIcdV pias olkovopikns ovidtntas. 0 Opidos nA€ov dnpoaoiedoel atoixeia nou apopouyv aTous okonous diaxeipions twv
kepandaiwv us diadikaaoies kai noAkeés nou akodouBei. 01 yvwaotononaoels autés nou anartovvial ge faon tnv ada-
yh tou AATT 1 napouaidZovtal atnv onpeiwon 3.1.3.
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P Yio8étnan tou AMNXM 7 Xpnpatooikovopika péoa: MNveaotonoincels
To ATIXIN 7 epapp6letal Unoxpewtkd yia TS €TNCIES OIKOVOUIKES kataotdaels nou dnpoaievovtal yia nepiodo nou §e-
kiva tnv 1.1.2007 h petayevéatepa. To AMXIM 7 avukaBiotd kal tpononoiei TS anaitoUPeVES yVwWOTONOINGEIS MOU NPo-
nyoupévws kaBopi¢dtav and to IAS 32 kai uioBetBnke and tov OpiAo yia TS EVONOINUEVES OIKOVOUIKES KATAOTAOEIS
tou 2007.0Aes ol yvwaotonoIngels Nou agopolv g XpNUATO0IKOVORIKA HE€0A kaBWs Kal Ta aToIXeia TS OUYKPITIKNS
nepiddou €xouv enikaiponoinBei e oKoNG va avtanokpivovial gus anaitaels Tou VEou Npotunou.

Mo ouykekpIyéva, ous vonoiNPEVES 0IKOVOUIKES kataotdaels Tou Opifou nAéov napouaidletal:

1. Avdanuon euaigBnaias pe okond tnv artoAdynon v €kBean tou Opidou atous kIvoUvous ths ayopds nou ouvdéov-
0l JE Ta XPNPATOO0IKOVOUIKE TNS pé€aa, Kal

2. Avdanuon AnKTETNTAs TwWV XPNHATO0IKOVOUIKWY UNOXPEWOEWY Mou deixvel Us oUPBatkes opeIN€s nou anopévouy,
yla kdBe napouaiadpevn oikovopikh katdataon. H nptn epappoyn tou Mpotdnou dev éxel odnynael ae avanpo-
0appoyEs Twv kovouniwy Twv NponyoUPEVWY XphOEwY 600V apopd oTIS TAPEITKES POEs, Ta kaBapd anoteA€apata
h oe dAAa kovdUAia tou lgoAoyiapou.

> EAAMXI 11: ANXMN 2 - ZuvaAfayés Luppetoxikav Titwv tns’I6ias Enixeipnons A Enixeiphoewv tou ‘I161ou Opifou
H EAATXM 11 napéxer odnyies yia 1o €dv o1 sUpQ®Vies napoxwv nou e§aptwvial and v afia twv petox®v Ba npénel
va Bewpouvial NANPWWES Pe HETPNTA A HE CUPKETOXIKOUS TTAOUS 0TS 0IKOVOUIKES KATAOTATEIS TNS eNIXeipnons. Autn
eivar yia onpavukn 81akpion kaBws undpxouv onpaviikés dia@opés atous anartoupevous AoyIaTKoUS XEIPIGHOUS.
Ma napdadelypa, ol nAnpwpés pe petpntd anoupwvial otny eUAoyn afia oe kGBe npepopnvia IcoAoyiopoU. AvuBétws,
ous nANpwpEs Pe SUPPETOXIKkoUs titlous n eUfoyn agia npoadiopifetal katd tnv npepopNvia tns NAPoxXns Kal avayvw-
piCetal otnv nepiodo Nou n oxeukn unnpeaia napéxetal.
Mapdio nou n EAATIXI 11 enikevipddvetal ae nANpwp£S 010 NPoodwniko Baci{opeves oe gUPpEToXIkoUs titlous n Aoyi-
KN TNs unopei va epapuoatei kal oe dnnes napopoies ouvannayés pe npounBeutés ayaBwv kal unnpeai®v. 0 0piAos
eappo6del v napouoa Aieppnveia yia ethales nepiédous nou apxi¢ouv tnv 1n lavouapiou 2007.

3.1.3. Npdtuna, tpononoihceis Kal dieppnveies ae Adn undpxovta npdtuna ta onoia dev éxouv
akoépa teB¢ei oe 10x0 Kal Hev €xouv uloBetnBei

Ta akéAouBa véa Mpoétuna kar AvaBewpnaels Mpotinwy anid kai ol akdAouBes diepunveies yia ta undpxovia npétuna

éxouv dnpoaieuBei, ta onoia dpws dev eival uNoxpewTKA yia TS NApoucialdPEeVES OIKOVOUIKES KATAOTAOEIS Kal TS OMOIES 0

opiios Bev €xel Npoyevéatepa uloBeThae:

npéwunah nepwypaen ‘evap§n woxvos ané tnv xphan
nweppnveles nou §ekwvd tnv h petd tnv:
ATIXI 8 Neitoupyikoi Topeis 01.01.2009
EAANXIT 12 Yupgwvies yia Mapaxdpnon Aikaidpatos Mapoxns Yanpeoimdv 01.01.2008
EAANXIT 13 [Tpoypappata Motétntas MNeAatwy 01.07.2008
EAATIXIT 14 AAT19 - Opio MNepiouaiakdv Ltoixeiwv KaBopiopévwy MNapoxwy, EAdxiates

Anaithoeis Xpnuatoddétnans kai n AdAnAenidpaach tous 01.01.2008
AAN 23 Koaotos Aavelopou (AvaBewpnuévo 2007) 01.01.2009
AN Mapouaiaon Twv Oikovopikody Kataotdoewy (AvaBewpnuévo 2007) 01.01.2009
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ANXM 8 Aertoupyikoi Topeis

To ATIXI 8 diatnpei to yeviko akond tou AAT 14. Anaitei ol o1kovopIKkES OVIOTNTES TwV 0Moiwv ol JETOXES N o1 oponoyies gival
dnudaia dianpaypatelaiyes, KABWS Kal ol OIKOVOUIKES OVIOTNTES Mou eival otn diadikaacia €kdoons PETOXWV h opoAOYIWY,
va napouaidfouv o1kovopikés NAnpogopies katd topéa. Edv ol ene€nynuatikés ONUEINOEIS TWV OIKOVOUIK®Y KATAOTAOEWY
NePIEXOUV TS EVOMOINUEVES OIKOVOUIKES Kataotdoels tns pntpiknhs Etaipeias evids tou nediou epappoyns tou AMXI 8, dnws
€NIONS KAl TS 0IKOVOUIKES KATAOTACEIS TNS PNTPIKkNS Etaipeias, o1 oikovopikés nAnpogopies katd topéa anartolvial Pévo yia
TS evonoinpéves olkovopikés kataotdaoels. To AMXM 8 10xUel yia xphaoels nou Eekivouv tny 1 petd tnv 1n lavouapiou tou
2009.

EAAMXI 12: Xupgwvies yia MNapaxdpnon Aikaiopatos MNapoxns Ynnpeaimdv

H EAANXM 12 napéxel 0dnyies yia 1oV AOYITUKO XEIPIOKO CUHPWVIKV aus onoies (i) pia oviotnta tou dnpoaiou topéa (o «na-
Paxwpnts» ) xopnyei oUUBACEIS yia TNV Napoxi SNPOCIwWY UNNPECIWV 0€ ENINOEUPATies Tou 1I81WTIKOU Topéa («Biaxelpiotés
WV Napaxwpnoewvs) Kai (i) autés ol unnpeaies Nou napéxovial NPoUnoBEtouv t xphan tns unodouns ana tov S1axeIpIoTh
s napaxwpnans (1Biwukn enixeipnon). H EAANXM 12 6ev kaAuntel 6Aa ta €ibn unnpeaidv napaxwpnons. Epapudletar po-
VO Yla cupQwvies petagu dnpoaoiou kai 1I810TKOU Topéa otis onoies o dlaxelpioths xpnaiponolel tnv unodopn. Aev kaAuntel,
Aoindv, cupBdaels ekxawpnaons PeTagu enixelphaoewy Tou I81WTKOU Topéa.

0 06nyds Epappoyns tns EAANXI 12 €ekaBapilel du autés ol puBpioTikés apxés h o €Aeyxos ts unnpeaias dev NnpolinoBé-
TOUV 0 Napaxwpntns va éxel nAnpn éAgyxo tns tpgoAdynans h tou Tpénou xphaons tns unodopns. N autd tov AGyo UNOKEIYEVI-
KN KkPioN anarteftal yia opIoUEVES NEPINTWOEIS NPOKEILEVOU va Npoadlopiatel av evidaoovial atov okond s Alepunveias.
Yupgwvies nou dev evtdagovtal atov okond s EAATXI 12 Ba npénel va xelpidovial oupgwva pe ta unddoina AMXM. fup-
Qwvies aus onoies o diaxelpiaths eAgyxel TNy unodopn gival mBaveo va odnyolv oe avayvwpion TV NEPIOUTIAKDY OTOIXEIWY
s oUpewva pe 1o AAM 16 1 va anotefolv picBwon (oUpgwva pe tv EAANXM 4).

H EAANXI 12 epapudletal yia ethaies nepiddous nou Eekivouv tnv h petd tnv 1n lavouapiou 2008.

EAAMXI 13: Mpoypdppata Motétntas MNeAatwv

Ta npoypdppata nigtétntas neAat®v napéxouv atous NeAdtes kivntpa va ayopddouv nNpoiévia h unnpeaies pias enixeipn-
ons. EGv o neAdtns ayopdoel npoidvta h unnpeaies, 1dte n enixeipnan tou xopnyei award credits («ndviouss ) ta onoia o ne-
Adtns pnopei va e€ayopdoel oto péAAov npos andékinon dwpedv N e PelwPévn TPNA NPoiGVIwV/uUnnpecicyv. Ta
npoypdupata autd duvavtal va epappédovial and v enixeipnon v idia h and tpito pépos. H EAAMNXM 13 pnopei va epap-
poatei og 6Aa ta award credits npoypappatwy maototntas neAatyv Nou pia enixeipnon Ynopei va xopnyei otous NeAdTes tns
ws pépos pias cuvannayns nadAnons. H IFRIC 13 Ba epappdletal unoxpewtkd yia nepiédous nou Eekivolv Ty h HeTd tny 1n
loufiou 2008.

EAATXIT 14: AAIT 19 - Opio Mepiouaiakv Ltoixeiov KaBopiopévwv Mapoxdv, EAdxiotes Anarthoels Xpnuatodétnons kai n Ad-
AnAenibpaon tous

H EAAMNXM 14 kadunter v aAAnAenidpaon peta€l twv elaxiotwy anathoewy xpnpatoddtnans (o1 onoies cuvhBuws eniBan-
Aovtal ano vopous Kal kavoviopoUs) Kal s HETPNoNs vos MepIoualakoU otoixeiou kaBopiopévwv napoxwv To Béua pené-
s tns EAAMXI 14 oxetietal pévo pe neplopioPEVES NEPINTWAEIS NPOYPAPHATWY kaBopiopévwy napoxwyv petd v €6odo
ano v unnpeaia ta onoia Bpiokovial «oe NAgdvaopa» h undkeIvial o€ eAAXIOTES anartnoels xpnpatodotnans. Metafu an-
Awv Bepdtwy, aoxoneital €181kd pe v évvola «8laBéaigo» nou xpnaiponoieital ato AAM 19. levikd, n Aieppunveia enefnyei
6u €va o1kovopiko dgenos eival 1aBéaipo edv n enixeipnon éxel éva avenipuAakto dikaiwpa va avayvwpioel 10 6penos Ka-
T4 v didpkela h Katd tov diakavoviopo Tou npoypdppatos kaBopiop€vwy napoxwyv. H avayvwpion tou otoixeiou dev e§ap-
1dtal ano 1o €dv 1a olkovodikd opéAn eival ueoa avayvwpioipa Katd tnv npepopnvia tou IcoAoyiopoU h and 10 Nws
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npotiBetal va xpnaigonolhael 1o tuxdv nAgdvaopa. H Aiepunveia emnAéov aoxoneital Pe tov AoyIoUKO XeIpIGKS pias uno-
Xp€wans yla us eAAXIOTES anaithaels xpnpatoddtnons nou NpokUntouv and unnpeaies nou €xouv BN AneBei and tv eni-
xeipnon. H EAANXIT 14 epappdletar yia nepiddous nou Eekivouv tnv h petd tnv 1n lavouapiou 2008.

AAN 23: Kéatos Aavelopou (avaBewpnpévo 2007)

To avaBewpnpévo AN 23 katapyei tTnv enidoyn s dpeons avayvwpions oav €6odo tou kdotous davelopou nou agopd oe
andéKkInon, KATaoKeUh N Napaywyn nayiou atoixeiou 1ou evepynukoU. To xapaktnpiotiké autoU Tou nayiou eival éu anaiteital
€va onpavuko xpoviko didotnpa npokelpévou va €ABel oe katdotaaon yia xphon h nwAnan. Mia enixeipnan, napdia autd,
anarteital va kepanaionolei 1€tola KGath davelopoU oav JEPos ToU KAOTOUS Tou nayiou.

To avaBewpnpévo Mpdtuno dev anaitei tnv kepadalonoinon tou kéatous davelopou nou oxetidoval Je nAyia gToixeia nou
petpwvtal otnv evioyn aia kal anoBépata nou kataokeuddovial h napdyovial o€ peydnes NoodTNTES CUOTNHATIKA AKOUN
Kal av xpeldletal éva ongavuko xpoviko didotnpa npokeipévou va éABouv e katdotaaon yia xphon h noAnon.

To avaBewpnpévo Mpdtuno epappdletal yia k6atn davelopou oxeuldpeva Pe ndyia NepIouaiakd atoixeia nou NnANpouv Ts
npolnoBéaeis kal n nuepopnvia évapéns 10xvos tou eival v 1 petd v 1n lavouapiou 2009.

AAI 1: Napouciaon wwv Oikovopikwv Kataotdoewv

01 Baaoikés anfayés autol tou Mpotdnou cuvoyidovial otnv §exwpiath napouciaon Twv petaBoAdy tns kaBapns BEans nou
npoépxovial and ouvaiayés pe tous PeTdxous pe v 1816tntd tous ws pétoxol (n.x. pepiopata, au€noeis kepanaiou) and
us Aoinés petaBonés tns kaBapns Béons (n.x. anoBepauka petatponns). EminAgov, n BeAuwpévn €kdoaon tou Mpotdnou
enipépel anfayés otnv opofloyia kaBws kal oTNV NapoUCiacn OIKOVOUIKWOV KATAOTAOEWV.

01 véol opiopoi tou lMpotunou wotdoo dev anAddouv Tous Kavoves avayvwpions, HETPNONS N YVWOTOMNoINoNSs GUYKEKPIPEVWY
ouvadnaywv kal dANwv yeyovotwy nou anaitouvial and ta unédoina Mpdtuna.

H tpononoinan tou AATT 1 eival unoxpewtikh yia us nepiddous nou §ekivouv v M petd tv 1n lavouapiou 2009 evad o1 anal-
ThoEIS autés €xouv epappoyn kai ato AAM 8 «Aoyigukés noAukés, anayés ous Aoyioukés ekupnaeis kal AdBnx. 01 anda-
yés nou npokadoUvtal and tnv tpononoinon tou AAM 1 epapudlovial avadpopikd (AAM 8.19 (B)). Nwpitepn epappoyn
evBappuvetal, apkei 1o yeyovds autd va yvwaotonoleital ous enegnynpatikés onpeIoels Nou ouvodelouv TS OIKOVOUIKES
Kataotdoels NS enixeipnans.

Me Bdon tnv undpxouaa dopn tou Opidou Kal us Aoyloukés nonitikés nou akoAouBouvral, n Aloiknon dev avapével onyavt-
KEs eMBPATEIS TS 0IKOVOUIKES kataotdaels viou Opidou and v epappoyn Twv avatépw MNpotinwv kai dieppnveldy, 6tav
autd kataotolv eQappaocipa.

H enidpaon ané v epappoyn tou avaBewpnpévou AAT 23 dev €xel akdpa npoadiopiaBei. Onws avapépBnke avwtépw to ava-
Bewpnpévo AN 23 katapyei thv emidoyh s dueons avayvapions oav €60do tou kdatous davelopol nou agopd o andktnan,
KaTaoKEUN h Napaywyn nayiou gtoixeiou Tou evepynukoU. Auté avapévetal va ennpedacel TNy eNIPETPNON TwV Nayiwv nou eivai
€0WTEPIKWS dnuioupyoUpeva ota nAaioia tns diadikaaias épeuvas kal avdnwgns tou Opidou. H péxpl thpa epappolépevn no-
Arukh agopouoe otnv duean eniBAapuvon Twv anoteAeoPdtwy XpAons Je To aUvono Twv Xpnuatoolkovopik®v eE6dwv. H adna-
yh otov Tpono tns AoyloTtkhs NoAItikns avayvwpions twv eE60wv autdv Ba ennpedaoel katd BAan tv Xpovikh GUYPA NS
avayvapions tou 660U Gnws Kal oV 1Pono napouasiaons ou 680U autoU (XpNPATO0IKOVOUIKG KOGTOS £vavtl anooBEoewy).
00piAos dev éxel akond va epappdoel kavéva and ta Mpdtuna h us Aieppnveies vwpitepa.

3.2. Inpavukés loyloukes kpioels, eEKUpNoels Kai unoBéoels

H npoetoipacia twv o1kovopIkdV kataogtdaewv oUP@wva pe ta AMNXIM anartei and t S10iknon 10 oXNPATIOHO KPIOEWYV, EKTI-
Hhoewv Kal unoBéaewv ol onoies ennpeddouv ta dnpocieupéva oToIXeia ToU evepynTUKOU Kal TS UMOXPEWOELS, ONWS enions
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T yvwaotonoinon evoexoUeVWY anaitoewy Kkal UNOXPEMOEWV Katd TNV nepopnvia olviagns Twv 0IKOVOUIK®V Kataotdoe-
WV Kal ta dnpoaieupéva nood eaddwv kal e§ddwv katd tnv nepiodo avapopds. Ta Nnpaypaukd anoteéopata ynopei va dia-
(@€pouv and autd ta onoia éxouv eKUPNBEI.

01 ekupnhaoels Kkal ol kpioels enavaglonoyouvtal ouvexws kal Bacifovial tdoo atnv epnelpia 1ou napenBévios oo kal oe aA-
Aous napdyovies, oupnepiAayfavopévwy kal twv npoodokidy yia peAnovukd yeyovota ta onoia Bewpouvtal Aoyikd pe
Bdon us ouykekpIPEves OUVBNKES.

01 ekupnaels kai ol kpioels tns dloiknans enavegetalovial diapkws kai Baaifovtal oe I0Topikd dedopéva kal npoadokies yia
peAfovukd yeyovota, nou kpivovtal eUfoyes oUP@wva pe ta 1Ioxtovia. 0 0pinos kavel Us eKUPAOEIS Kal unoBéaeils oxetkd
pe 1o péndov. 01 npokuntouaes AoyioukEs ekupnacls, € opiopou, Ba eival ondvia ioes pe 1a OXeUKA Npaypauka anoteg-
opata. 01 ekuphaoels kal o1 unoB£aels Nou €xouv onpavuko kivduvo va npokanéoouv pia ouaiagukh petaBon ous Aoyigu-
kés aties otoIxeiwv Tou evepyntikoU Kal tou naBnukoU péoa ato endpevo dnpoaiovopike €10s cudnToUvial KaTWTEPwW.

Kpioels

01 Baoikes kpioels nou npaypatonolei n dioiknon tou Opiou (ektos Twv Kpioewy Nou cuvbéovtal ue EKUUNGTELS 01 OMOIES Na-
pouaidZovtal ot GUVEXEIT) Kal MOU XOUV TNV ONWAVUKATEPN ENiBPAcn ota Mood Nou avayvwpilovial Ous 0IKOVORIKES Kata-
0Tdoels Kupiws oxetidovtal pe:

» Kawnyopionoinon twv enevbioewv

H dioiknon anogagifel katd v andknon pias enévduaons, edv auth Ba katnyopionoinBei ws diakpatoupevn ws tn ANEN, Ka-
TeXOEVN yia eunopikoUs akonous, anoupwpevn oty eddoyn afia péow twv anoteAeopdtwy, A 81aB8€aiun npos ndAnan.
Ma us enevduoels nou xapaktnpidovial ws diakpatolpeves ws  ANEN, n dioiknan e§etddel edv nAnpoUvtal ta KPITthpia ToU
AN 39 kai cuykekpipéva 1o katd néoo o Opinos €xel TN NPABean Kal tnv Ikavoetnta va s kpathaoel €ws th AREN tous. 0 0pI-
Aos katnyopionolei Us enevdUoels ws KATEXOEVES YIa ePnopikoUs okornous edv autés €xouv anoktnBei Kupiws yia th dnpi-
oupyia BpaxunpoBeopou képbdous. H katnyoplonoinon twv enevdlioewy ws anotp@ueves atny evAoyn afia péow twv
anotedeopdtwyv e€aptdtal and tov 1pono e tov onoio n dioiknon napakoAouBei tTnv anddoon autwv twv enevdloewy. Otav
dev katnyopionoloUvial ws KATEXOUEVES Yia epnopikoUs akonoUs adnd undpxouv diaBéaipes kar afidniotes elAoyes aies
kai ol getafonés ous euoyes aties nepiAapBavovtal ato képdos h atn {npid atous Aoyaplacpous tns dioiknaons, katnyopio-
noloUvial ws anotupwpeves otnv edfoyn afia péow twv anotedeopdrwyv. OAes o dAdes enevdluaels katnyoplonoloUvial ws
B1aB€aipes npos nwAnan.

> Exupnoels kai unoBéaels

Yuykekpipéva nood ta onoia nepidapBdvovial h ennpeddouv US 0IKOVOUIKES KATAOTATEIS KBS Kal TS OXETKES YVWATOMNOINTEIS
EKTUVTAI, aNaItVvIas 10 oxnUAtopo unoBéoewy oxeukd pe agies h ouvBnkes ol onoies dev eival duvatdv va eival yvwatés pe
BeBaidtnta katd tnv nepiodo olvtafns Twv oIkovopIKkWY kataotdoewy. Mia Aoyioukh ektiunon Bewpeital onyavukn étav eival
ONPAVUKA YIa TNV €1K6VA TNS 0IKOVOUIKNS KATAoTACNS TNS €TAIPEIAS Kal Ta anoteA€oata kal anaitei us nio SUOKONES, UNOKEIPE-
VIKES N nepinAoKes Kpioels ths dioiknans, guxvd ws anoténeapa ts avaykns yid OXNPATIONG EKTNNCEWY OXETKA PE TV eNidpa-
on unoBéaewv ol onoies eival aBéPaies. 0 dpinos aflonoyei tétoles ekupnaels oe ouvexh Bdaon, Baaifdpevos ota anoteAéopata
Tou NapenBovIos Kkal oty epnelpia, e CUTKEWEIS e €181koUs, ae Taaels kal oe dAnes peBddous ol onoies Bewpouvtal Noyikés
OUS OUYKEKPIJEVES OUVBNKeS, dNws enions kal Us NpoBAEYels oxeukd Pe To Nws autd evdéxetal va anddgouv oto pénnov.

P Extiunon anopefwans

0 6pidos enéyxel etnciws TNV undpxouca unepaia yia TUXGv anopeiwon kal epeuvd ta yeyovota h us ouvBhkes nou kabi-
otouv niBavn tnv Unapén anopeiwaons, 6nws yia napddelypa pia onpavukh duopevhs adAayn oto etaipiké kAipa h pia ano-
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@aon yia nwAnan h 81aBeon pias povadas h evos Aeitoupyikou topéa. 0 kaBopiopds tns Unap€ns anopeiwaons anaitei tny
anotipynon ts avtigtoixns Yovddas, n onoia ekupdtal xpnolgonolwvias  p€Bodo s npoefdpANONS Twv TAUEIAK®OV POWV.
‘Otav undapxer n diaB£aiun nAnpo@dpnon xpnaiyonoleital kal n wéBobdos twv noAdanAdoiwy cuvieAeot@v (multiples) s
ayopds npokelpévou va diagtaupwBolv ta anoteéapata nou éxouv npokUyel and v péBodo twv npoefopAnuévawy ta-
pelaky powv. Katd tnv epappoyh auths s peBodonoyias, o dpinos Baaoifetal oe pia oeipd and napdyovies, oTous ornoious
nepinapBdvovtal ta npaypaukd Agitoupyikd anotedéopata, peAnovukd etaipika oxédia kaBws kal bedopéva tns ayopds
(otauouka kai pn).

Edv ané auth tnv avdduon npokUntel avaykn yia anopeiwan s unepagias, n HEtpnaon tns anopeiwons anaitei ektignon s
eunoyns aias yia kGBe avayvwpI{OUEVo EVOMUATo M NMEPIOUTIAKO OTOIXEID. L€ aUTh TNV NEPIMTWAN, XpNOIJonolgital n npo-
0€yYI0N TwV TAUEIaKWY POV N onoia avagépetal napandvw and ave€dptntous eKTPNTES, 6Mnou Kkpivetal katdAnnAo.
EninAéov etnoiws eAéyxovtal yia Tuxov anopeiwon dAda avayvwpi{dueva duia neplouciakd otoixeia pe kaBopliopéves
weéAipes (wés kal unokeipeva oe andéofeon ouykpivovias tn Aoyiotukh aia pe 1o dBpolopa twv pn npog§opAnpévwy ta-
HEIaK®V powv nou avapévetal va dnpioupynBolv and to neplouaiake atoixeio. EAéyxovial ta Guia nepioudiakd otoixeia pe
adpiates weéniyes (wés enaiws xpnolponolwvias pia péBodo elnoyns aias 6nws us npoe€opAnpéves TAPEIaKES POES.

0 6piAos etnoiws eAéyxel yia anopeiwan tns unepagias. Ta avakthoiga nood twv povadwv dnpioupyias TAUEITKOY PoWY
éxouv kaBopiotei Baaifdueva ae unodoyiopous s aias xphans. Autoi ol unoAoyiopoi anaitolv th Xphon eKTIUNCGEWY.

> 06poi eicobhpatos

01 etaipeies tou Opinou undkertal oe Pépo eigcodnpatos and didgopes poponoyikés apxés. MNa tov kaBopiopd twv npoféye-
wV yla pépous €1000APATos anartolvial oNPavukes ekuphoels. Yndpxouv noAiés ouvannayés kai unofoyiopoi yia tous onoi-
ous 0 akpifns kaBopiopds tou eopou eivar aB€Palos katd th ouvhBn nopeia twv epyaciwv s enixeipnons. 0 OpiAos
avayvwpilel unoxpewaels yia avapevopeva Bépata poponoyikoU eAgyxou Baci{opevn o EKTIUNTEIS YIa TO NO006 TwV eninAé-
ov popwv nou evoexopévws Ba opeifovtal. Otav 1o teAik6 anotéAeopa and tous popous Twv unoBéoewy autwy, diapépel and
T0 Moo To 0Moio eixe apxikd avayvwpioBel TS 0IKOVOUIKES KaTaotdoels, ol iapopés enidpoUv ato POPo €I00ONNATOS Kal US
npoBAéyeis yia avaBanndpevn poponoyia s nepi6dou katd v onoia ta Nocd autd opigtikonoloyvial.

> MpoBAéyers
01 emiopaneis Aoyaplacpoi aneikovidovtal Ye ta noad ta onoia eival mBavév va avakinBoulv. 01 ekuphaels yia ta noad nou
avapévetal va avaktnBoulv npokuntouv katéniv avdiuaons kaBws kal and tnv epnelpia tou Opidou oxeukd pe v niBavotn-
1a eniopaneldv v neAatdv. MoAis yivel yvwaotd ou évas ouykekpipévos Aoyapiaguds unokeital oe peyanutepo kivduvo
10U ouVNBoUS MICTWTIKOU KIVBUVOU (M., xapnAn MotoANATKA Ikavatnta U NeAdmn, iagwvia oxeuka pe ty Unapén n to
nog6 s anaiians, KtA.), o Aoyapiaopos avaAUetal kal Katoniv Kataypagetal ws enopdnela av ol guvBNKes unodnAK-
vouv 6T n anaitngn ival aveionpaktn.

> Evbexdpeva yeyovéta
0 6uidos epniéketal oe dikaotikés diekdiknaels kal anonUI®aoels katd th ouvnBn nopeia twv epyacicv tou. H dioiknon kpi-
vel 6u onoloidhnote diakavoviopoi 8¢ Ba ennpéalav onpavukd v oikovopikh B€on tou opiflou aus 31 AekepBpiou 2007.
MapdAia autd, o kaBopiopds Twv evEEXOUEVWY UNOXPEMOEWY Moy oxetidovial Pe us dikaoukés diekdiknaels kal us anaitn-
oels eival pia noAunAokn diadikaoia nou nepiAapBavel kpioels oxetukd e us niBavés guvéneies kal Us diepunveies oxeuka
HE Tous vAous Kal Tous kavovigpous. MetaBonés aus kpioels h aus dieppunveies eival mBavé va odnyhoouv o pia avgnon h
Hia peiwon twv evdexdpevmv unoxpedoewy tou opidou oto péAfov.
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4. YOovoyn twv AoyICTUKWV NOAITIKWV
4.1. levika

01 onpavukés Aoyiotikés MOAITIKES 01 0Moies €XouV XpNOIPONOINBE( aTNV KATAPTION AUTWV TWV EVOMOINKEVWV 0IKOVOUIK®V
Kataotdoewyv ouvoyidovial Napakatw.

A€iCe1 va onpeiwBei 6nws avapépBnke avanuukétepa avwtépw, Xxpnaiygonolovvial AoyITUKES EKTUPNTEIS Kal UNoBEaels otnv
KaTaPUON TWV OIKOVOUIK®YV Kataotdaewv. [lapd 1o yeyovos 6t autés ol ekupnaels faaidovtal atnv kadutepn yvwaon tns dioi-
KNONS OXETIKA € Ta TPEXOVTA YEYOVOTA Kal EVEPYEIES, Ta Npaypatkd anotenéapata eival niBave va diapépouv teAIkd and
autd ta onoia éxouv ekupnBei. 01 evonoiNpEVes 01KkoVoUIKkES Kataotdaels napouaiadovial o€ eupw.

4.2. Evonoinon kai enevdUoels o€ GUYYEVEIS ENIXEIPATEIS

(a) Buyatpikés

Buyatpikés eival dAes ol ovidtntes gus onoies 0 OpIAos €xel Tn BUvapn va eA€yxel TS XPNHATOOIKOVOUIKES Kal EMIXEIPNUATI-
kés noArukes. 0 0piNos Bewpei 6T Katéxel kal aoKkei £Aeyxo 6Tav OUPPETEXE! UE N00OOTO PeyanUdtepo and 1o NUIgU Twv BI-
KaIWPATWY YAPOU.

Katd tov npoadiopiopd tou katd néoo o OpiAos ackei éAgyxo ata dikaldpata Yhgou pias dAANS 01KkoVORIKAS ovIoTntas e€e-
taletal n Unap€n kai n wxov enidpacn duvnukwyv dikaiwpdtwy Phgou ta onoia pnopouv va eaoknBouv M va petatpanouyv.
01 evonoinpéves oikovopikés kataotdaoeis tou Opidou nepidapBdavouv TS 0IKOVOUIKES KATAOTATEIS TNS PNTPIKNS €TAIPEias
6nws €NiONs Kal TWV 0IKOVOUIKWY OVIOTATWY oI onoies eA€yxovtal and tov OpiAo pe nAnpn evonoinan.

01 Buyatpikés evonololvtal pe tn p€Bodo s nAnpous evonoinans and tnv nuepopnvia katd tnv onoia o OpiAos anoktd tov
€Aeyxo, v navouv va evonololvtal and tnv NPepopnvia katd tnv onoia navel va undpxel o €Agyxos.

EninAéov, o1 Buyatpikés nou éxouv anoktnBei eival unokeipeves otnv epappoyn tns geBodou tns ayopds. Auth nepiAaufd-
VEI TNV avanpogappoyn otnv evdoyn afia 6Awv Twv avayvwpioipwy NePIOUIAK®MY OTOIXEIWV KAl UNOXPEWTEWY, CUHMEPI-
AapBavopévmv Twv evOEXOUEVWY UMOXPEDCEWY TS Buyatpikns, Katd tnv npgepopnvia ths anoktnons, avefaptntws edv
autd éxouv oupnepIANQBEel 0TS 0IKOVOUIKES KaTaotdaels s Buyatpikhs Npiv v andkinon tns. Katd tnv apxikh avayvopl-
on, Td NEPIOUTIAKA OTOIXEIa Kal 01 UNoxpewaels tns Buyatpikhs nepiAapBdavovial otov evonoinyévo I00A0yIoHG ota avanpo-
oappoopéva noad, ta onoia €nions xpnaigonoiolvial ws BAon yia v JETENEITA €NIPETPNON TOUS CUPG®VA PE TS AOYITUKES
noAimkés tou opiflou. H unepatia avunpoownelel 1o unepBfdaAnov tou kdatous kthans Ndvw and tnv euAoyn aia tou pepidi-
0U Tou opifou Ota avayvwpicipa NepIouciakd otoixeia Tou odiflou TNs anoKtwpevns Buyatpikhs katd v andktnoh tns. Edv
10 KOOTOS aNOKINONS €ival PIKPOTEPO and TNy eUfoyn afia twv KaBap®v NEPIOUTIAKWY OTOIXEIWV TNS ANOKTWHEVNS Buyatpi-
Kns, n dlapopd avayvwpiletal aneuBeias ato anoténeopa.

01 Aoyioukes NoAIukES Twv Buyatpikwy enixelphoewv petaBAnBnkav dnou kpiBnke anapaitnto npokeiyévou va eival guve-
neis pe us nofimkés nou vioBetouvtar and tov Opifo.

Evboetaipikoi Aoyaplacpoi anaithoewv kai unoxpeoewy kabws kal guvadAayés nou dnpioupyolv €coda kal €6oda kaBws
Kal un npaypatonoinBévia képdn h {npiés petafu twv etaipelddv anafeipovtal.

(B) Luvbebepéves enixelphoels

Yuvbebdepéves enixelpnaels gival ol o1kovopIkEs ovidtntes aus onoies o OpiAos éxel tn Suvatdtnta va acknoel CNPAvUKN
enippon anid dev anoteAolv oUte Buyatpikés oUte dikalwpata oe kolvonpatia. Inpavukn enippon eival n e§ouacia va oup-
METAOXEl oUS ano@daels Nou agopouv Us anoPAcels Yia TS OIKOVOUIKES Kal EMIXEIPNUATIKES NoAITIkES ths ekddtpias, anAd
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Ox1 0 éAgyxos o€ autés us noAIukés. Inyavukn enippon ouvhBws undpxel 6tav o OpiAos katéxel nocoatd petalu 20% pe
50% twv dikalwpdtwy Yagou PEow KUPIGTNTAS PETOXWV N pé€ow dndou eidous ocuppwvias.

01 enevbUoels o€ ouyyeVels eNIXEIPRTElS avayvwpiovial apxikd 0To KOOTOS VM Yia OKoMoUs Vonoinans XpNOIKOMoIEtal n
p€Bodos tns kaBapns B€ans. H unepatia nepifauBavetal otn Aoyioukn aia (kdotos) tns enévbuons kai eAgyxetal yia ano-
peiwaon oav pépos s enévduons. Otav pia oikovopikh ovidtnta tou opidou cuvanAdaoetal e pia ouyyevh enixeipnon tou
opifou, ta wxav dietaipikd képdN Kai ol {nui€s anafeipovtal katd 10 NooooTd CUHKETOXAS TOU OMIAOU OTN OXETKN OUYYEVN
enixeipnon.

‘0Aes o1 peténeita petafonés oto Nogoatd CUPHETOXAS otny kaBaph BEan tns ouyyevous enixeipnans avayvwpi¢ovial otn Aoyi-
oukn agia tns enévduans tou opidou. MetaBonés ol onoies npokUntouv and ta képdn n ts ¢npi€s ol onoies dnpioupyouvtal
and th ouyyevh enixeipnon kataxwpouvtal 1o Aoyapiacpd “(Znuiés)/Képbn ouvdedepévmv etalpeidv” oty evonoinpévn Ka-
tdotacn anotefeopdtwv xphans tou Opifou kal cuvens ennpeddouv ta kaBapd anoteAéapata tou opifou. Katd v evonoi-
naon, petafonés ol onoies éxouv aneuBeias avayvwpiotei ota idia kepdnala s guyyevoUs eNIXEIPNONS Kal Oxetidovtal Pe
anotéfeapa, yia napdderypa nou npokUntouy and th Aoyigukh avupetnion twv diaBéaigwy npos nwAnan enevdloewy s
ouyyevous enixeipnons, avayvwpidovtal ata evonoinuéva idia kepdnaia tou opidou. Onoleadnnote petafonés nou avayvwpi-
{ovtai aneuBeias ota idia kepdnaia kal dev oxetiCovtal pe anotéAeopa, dnws yia napdderyua n diavopn pepiopdtwy h dides
ouvanfayés Pe Tous PHETOXoUS TS GuyyevoUs enixeipnans, kataxwpouvial évav s Aoylgukns aias s cuppetoxns. Kapid
enidpaon oto kaBapd anotéAeapa h ota idia kepdnaia dev avayvwpiletal oto NAaiolo autwy twv cuvadiaywv. Mapdia autd,
étav 1o pepidio {nuicdv Tou opidou o€ Wia cuyyevn enixeipnaon iooutal h unepBaivel tn Aoyioukn agia s enévduans, cupnepi-
AapBavopévawv kal onolodnnote dANwv pn e€aopaniopévav anathaewy, o 6pios dev avayvwpilel nepartépw (NUIES, EKTOS
Kl av o enevduths éxel eniBapuvBei pe deopelaoels n éxel npofei oe NANpwpES yia Aoyapiagud tns ouyyevous enixeipnons.
Mn npaypatonoinBévia képdn and cuvaniayés avapeoa atov OpIN0 Kal TS OUYYEVEIS ENIXEIphaels ananeipovtal katd 1o nogo-
0td GUPHETOXNS ToU OpiAOU OUS OUYYEVEIS enixelphaels. Mn npayuatonoinBévies {npiés enions ananeipovial €KI0s ki av N gu-
vandayn napéxel évdeiEn ¢npidv Noyw peiwons tns aias twv anokinBéviwy and v kolvonpatia otoixeiwy 10U evepyntikoy.
01 npepopnvies ouvtagns twv OIkovopIk®v Kataotdoewy TV OUYYEVMV ENIXEIPATEWY CUUNITITOUV L€ QUTES

s pntpikns. 01 Aoyigukés noArukeés twv ouvdedepévwy enixeliphoewyv petafAnBnkav dnou tav anapaitnto Npokelipévou
va diaogpaniotei guvénela pe us noAitkés nou uioBethBnkav and tov 6piAo.

(y) Koivonpa€ies

O1koVOpIKES OVIOTNTES TWV 0MoiwV 01 01KkoVOoIkES dpaotnpidtntes eféyxovial angd koivou and tov dpifo kai and dAdous kol-
vonpaktouvtes aveaptntous and tov 6pifo avupetwnidovial Aoyioukd xpnaigonolwvias avanoyikh evornoinan.

Ytnv nepintwaon nou n enevoutpia enixeipnon nwAei otoixeia Tou evepynukoU otnv koivonpatia, Ba avayvwpilel pévo 1o
k€pdos N tn {npid and tn cuvaAAayn Nou avuoToIXel 0T GUPPETOXN TwV AoIN®V PHEADV.

AvtiBeta, edv n enevdUtpia enixeipnon ayopddel otoixeia t1ou evepynukoU and tnv koivonpatia, 5ev Ba avayvwpioel 1o pepi-
610 s 1o képdos N atn {npid €ws dtou NwANCEI O€ TPITOUS TO OTOIXEID TOU eVEPYNTIKOU. LTNV NEPINTWAON MNOU UNAPXOUV €V-
dei€els ¢npidv Adyw peiwaons tns afias twv anoknBéviwv and v koivonpatia otoixeiwv Tou evepyntikoU, TOTe
onoladnnote ¢nuid Ba avayvwpiletal gto gUvono ts.

4.3. Metatponnh otoixeiwv o€ §€vo vopiopa
01 evonoIinuéves 0IkovopIkEs kataotdoels ou Opidou napouaidZovtal o eup® (€), To onoio ival 0 A€ITOUPYIKG VORIoUA Kal
NS UNTPIKNS €TaIpEias.

KdBe oikovopikn ovidtnta tou Opidou kaBopilel To AgItoupyiko NS VOUIOHA Kal Ta atoixeia ta onoia nepifapfdvovtal ous ol-
KOVOMIKES KATaoTaoels KABE 0IKOVORIKAS OVIOTNTAS. LTS ATOMIKES OIKOVOUIKES KATAOTACEIS TWV OIKOVOUIKWY OVIOTATWY NoU
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evonolouvtal, ol guvaddayés oe E€vo vopiopa Petatpénovial ato AeItoupyikd VOIoUa KaBe pepgovwpévns ovioTnTas XpNol-
ponol@vtas Us ouvanAaypatkés IC0TUNIES MOU ioxuav ous NPEPOUNViES Twv auvaniaywy.

01 ouvadAayés ae E€vo vOpIopa PJETATPENOVTAl OE EUPW XPNOIPONOI®MVTIAs TIs ouvadAayuatuKkEés 1I00TPIES Nou ioxuav atus
nuepopnvies v ouvaiAaywy. LTs eVONoINPEVES OIKOVOUIKES KATAOTAOElS, OES O ATOIKES OIKOVOUIKES KATAOTAOEIS TWV
Buyatpik®V Kal o and KolvoU eAEYXOHEVES OIKOVOUIKES OVIOTNTES, 01 0MNoies apxikd napouaiddovial e vopIopa diapopetkd
and 1o vopiopa Agitoupyias tou opifou (kapid and us onoies dev éxel vOpIopa o unepnAnBwpIoUKN OIKoVoWia), €Xxouv de-
tatpanei o eupd. Meplouaiakd oToIXeia Kal Ol UNOXPEWOEIS €XOUV PETATPANE 0 EUPW HE TS I00TIPIES KAEIOIPATos Nou
undpxouv katd v nuepopnvia IcoAoyiopoU. Eooda kal Sandves éxouv petatpanei gto vOpIoPa napouciacns Tou opifou pe
Us péaes I00TUpies katd tnv nepiodo avagopds. Onoieadnnote diapopés npokuntouv and auth tn diadikacia €xouv peta-
@epBei 0t0 anoBepaukd petatponns icodoyiopou ata idia kepddaia.

4.4.NAanpopdpnon katd touéa

(s enixelpnuaukos topéas opidetal pia opdda aroixeiwv evepyntukoU Kal dpactnpiothtwy Nou Napéxouv Npoidvia kal unn-
peaies, ta onoia undkeivial oe diapopetikoUs KIvOUvous kal anoddaoels and ekeiva AAAWV ENIXEIPNPATKDOV TOPEWV.

(s yewypa@ikds top€as, opidetal yia yewypa@ikh NepIoxn, atnv oroia napéxovial Npoidvia Kal UNNPECIES kal n onoia uno-
keltal oe diapopetukoUs KivdUvous kal anoddaoels and AANEs NePIOXES.

0'0uidos Nertoupyei og Tpels enIXxelpnuatikoUs Topeis: Meydnes enixeiphaels, Mikpopeaaies eNIXeIphaels kal gTOV TOPEA TOU
Anpoaiou.

Ta ¢00ba avayvwpifovtal, étav mBavoAoyeital 6u peANovuKA oikovopika opéAn Ba e10peUoOUV OTNV 0IKOVOUIKN OVIOTNTA
Kal autd ta ogénn pnopei va emipetpnBouv pe afloniatia.

4.5. Avayvwpion €066wv Kal e§66wv

‘Ecoda: Ta é00da avayvwpidovtal, étav miBavodoyeital 6u peAnovikda oikovopika opénn Ba e10peUoOUV GTNV OIKOVOUIKN OV-
T6TNTa Kal autd ta opéAn unopei va enipetpnBoulv pe afloniotia.
To é00d0 enipetpdral otnv eUnoyn agia tou eionpaxBévios avianAdypatos kai eival kaBapd and pdépo npocubépevns agias,
ENIOTPOPES, kGBe eibous ekntwaoels kal apou neplopiotoly ol nwAhaels evids tou Opinou.
To noad tou e06dou Bewpeital du pnopei va petpnBei afidniota 6tav dAes o1 evOeXOUEVES UNOXPEMOTEIS NMOU OXETI(ovTal e
v nwAnon éxouv emAuBei.
Ta dietaipika €00da péoa otov OpiAo anadeipovtal nAnpws. H avayvapion twv e06dwv yivetal ws egns:
» NwAnoeis ayaBdv: To €060 and tnv ndAnon ayaBdv avayvwpiletal dtav o ougiagukoi kivbuvol kal ta o@éAn tns Ku-
piétntas twv ayaBwv éxouv petafifaotei gtov ayopaoth, cuvhBws pe v anogtoin twv ayaBmy.
» Mapoxh unnpeaidv: To €é0060 and cupBdoels pe npokaBopiopévn TipA avayvwpiletal e Bdon to otddio oAokAnpwaons
s ouvanAayns katd v npepopnvia tou Igofoyiopoy. LUpewva pe i éBodo noocoouaias oflokAnpwans, 10 €00d0
yevikd avayvwpiletal Baoel ths SpaoctnpidtNTas NAapoxns UNNPECIWV Kkal s €Nidoons Péxpl oCNPEPA G NOCOTTO TOU
ouv6éAoU TWV UNNPECIMY NOU NPOKEITAl va eKTEAETTOUV.
‘Otav 1o anotéfeopa s guvaniayhs nou agopd napoxn unnpeaiyv dev pnopei va ekupnBei Bdaoipa, 1o é0odo ava-
yvwpiletal pévov Katd v €KTacn Mou ol avayvwpiopéves dandves eival avaktnoIpes.
To noa6 s uphs NnwANONS Nou oxetifetal He CUP@VIa yia unnpeaies nou Ba napaoxeBoulv petayevéatepa, eyypagpe-
a1 o€ yetafaukd Aoyapiaopd Kal avayvwpidetal ata €é0oda tns nepi6dou atnv onoia Napéxoviail ol UNnPeaies. AUTA 10
€0060 nepinapfdvertal oto kovBUAI «ADINES UNOXPEWTEIS.
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Ye nepintwaoels nou iows petafAnBoulv ol apxikés ektphaels 1wv ea6dwv, ol dandves h o BaBuds odokAhpwaons ava-
Bewpouvtal. Autés ol avaBewpnaels pnopei va odnynoouv ge aughaels N PEIDOEIS TV eKUPOPEVWY eaddwv h dana-
VOV Kal epggavi¢ovial ota €c0oda ths nepiddou 0TS onoies ol NEPINTWOEIS 01 onoies kaBiotoUv avaykaia v
avaBepnan yvwatonolouvtal and tn dioiknon.

‘Ecoda and pakpoxpdvia kataokeuaouka cupBonaia (customer-related long-term construction contracts) avayvwpi-
{ovtal oUPP®VA e T0 Nogoatd oNokANpwans tou cupBoaiou kKatd tnv npepopunvia tou Icooyiopou. 0 0piAos de-
opevetal pe ektetapévn eEunnp€tnon petd tny NANon oe auto TovV ToE€a UNNPETIAV.

» Eooba and tékous: Ta £€006a ano Wkous avayvwpilovial Baoel xpovikins avafoyias Kal e T Xphon ToU Npaypatkou
enitokiou. Otav undpxel anopeiwon twv anathoewy, n Aoyioukn aia aut@v PEIDVETAl 0T0 avakINaIUo nogo Tous 1o
onoio eival n napouaoa aia twv avapevopevwy HeANOVIKOV TAPEIaKOY powV Npoe§oPAoupévamy e To apXIko npay-
pauKko entdkio. Lnv ouvéxela Aoyidovial tokol e 1o i10 enitdkio eni tns anopeiwpévns (véas Aoyioukns) aias.

» Mepiopara: Ta pepiopata, Aoyiovial ws €00da, 6tav BepeAidvetal to Sikaiwpa eionpa€hs tous.

‘E€oba: Ta ¢€oda avayvwpifovtal ota anoteAéopata oe dedouneupévn Baon. 01 nAnpwpés nou Npaydatonolovdvial yia Ael-
ToUpYIKES PIoBwaels petapépovial oo anoteéopata ws €6oda, katd to xpdvo xphoews tou pigBiou. Ta é§oda and tékous
avayvwpidovtal oe dedouneupévn Bdan.

Kéaotos Havelopou: To kK6atos daveliopou Ba avayvwpiletal ota €§0da tns nepiddou otnv onoia Npaypatonoleital.

4.6. Kataokeuaotka oupBdnaia

Ta kataokeuaoukd cupBonaia agopolv Ty KATAGKEUN MEPIOUTIAKWY OTOIXEiwV N opdda ouvdedepévwyv nepiouaiakmy
otoixeiwv (épya avanweéns €161koU AoyiopikoU), €161kA yia NeAdtes cUPPWVA PE TOUS 6pous Mou npofAEnovial ota oXeTKA
oupBonaia kal Twv onoiwv n ektéAeon ouvhBws dlapkei yia xpoviko didotnpa dvw s pia xphons.
Ta €€oda nou apopouv ato cupBonaio avayvwpifovtal dtav npaypatonoloyval.
Ytnv nepintwon énou to anotéAeaya pias aupBacns kataokeuns €pyou dev eivarl e@iktd va anoupnBei afidniata, kal kupiws
otnv Nepintwon énou 1o €pyo Bpioketal oe Npwipo atddio Ba npénel:

» To é0060 va avayvwpiletal pdvo oty éktacn nou to avaingBév oupBaukd koatos evbéxetal va avakmnBei Kal

P 10 oupBaTIKG KOOTOS NPENEl va avayvwpiletal ota £€0da tns xphRons otnv onoia avadngBnke

Enopévws yia ta oupBdénaia autd avayvwpiletal 1€to1o €0060 0UTwSs WOTE T0 kEPDOS and 10 GUYKEKPINEVO €Yo va eival pn-
BevIKG.

‘Otav 1o anoténeapa evos oupBonaiou €épyou pnopei va ekupnBei pe afioniatia, 1o €éoodo kai ta €§oda tou oupBonaiou ava-
yvwpifovtal katd t didpkela tou oupBonaiou, avtiotoixa, ws €oodo kai €6odo. 0 OpiAos xpnaiponolei t péBodo s nogo-
ouaias odokAnpwans yia va kaBopioel 10 katdAAnAo Nnood ec6dou kal e§6dou Nou Ba avayvwpioe! o€ pia oUYKEKPIPEVN
nepiodo.

To otddio oAokANpwans petpdtal ge Bdon 1o cUPBATIKG KOOTOS Nou €xel NpaypatonoinBei Péxpl tnv npepopnvia tou IcoAoyi-
OpoU g€ 0x€0N pE T0 GUVONIKG EKTIHWHEVO KOOTOS Kataokeuhs kaBe €pyou. Otav eival mBavé 1o ouvoAiké KAOTOS ToU OU-
BoAaiou va unepPei 1o ouvoAiké €godo, 16Te N avapevopevn {npia avayvwpiletal dpeoca ota anoteN€opata Xxphoews ws
¢€obo.

lNa tov unoAoyiouo tou kOOTOUS Nou NpaypatonolnBnke €ws o 1€A0S TS xphaons, Tuxdv €60da nou oxetidovtal pe peAfovu-
K€s epyaoies avagopikd pe 1o oupBdénaio e€aipolvtal kal epgavidovial ws €pyo ae e€€MIEN. To oUvono tou kdoTous nou
npaypatonoinBnke Kai tou képdous / {npias nou avayvwpioBnke yia kaBe oupBoalo ouykpivetal Ue Ts NpoodeUTIKES THO-
Aoynaeis péxpl 1o TéAos s xpnans.
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‘Onou ta npaypatonoinBévia é€0da nAov twv kaBapwv kepbov (peiov twv Znpidv) nou éxouv avayvwplaBei unepBaivouv
s npoodeutikés tponoynaels, n diapopd epgavicetar ws anaitnon and neAdtes oupPonaiwv épywy ato kovouni «Aoind
KukAo@opIakd atoixeia Tou evepyntukoU». Otav ol npoodeutikés uponoynaels unepBaivouv ta npaypatonoinBévia €§oda
nAéov twv kaBapwv kepdwv (peiov twv Znpidv) nou éxouv avayvwplaBei, 1o undAoino ep@avifetal ws UNoXPEwWan Npos
Tous neddtes oupBonaiwy épywv oto kovduAl «MpounBeutés kal AoINES UNOXPEWOTEIS>.

4.7.’Auia neplouciakd otoixeia

(a) Aikai®uata Biopnxavikhs 1610Ktnaias

Ta dikaicopata Bropnxavikhs 1dioktnaias, cupnepiAapBdvouv ayopd NVeUPauKV Sikalwpdtwy yia ndAnan AoyiopikoU Kal
anoTp@VIal oT0 KkOOToS KTNoews peiov anoaBéaels kai tuxov ¢npia anopeiwans. 01 anooBéaels dievepyouvtal pe v otabe-
pn p€Bodo Kkatd tnv Bidpkeia s wEPEAIUNS {WNS TwV OTOIXEIWVY aUTWY, nonoia eival 5 xpovia.

(B) Ynepatia

H unepatia avunpoownelel th diagopd petagu tou kdatous eGayopds kal tns elAoyns atias tou pepidiou ths kaBapns BEans
s Buyatpikns / ouvbedepévns enixeipnons katd tnv npepopnvia tns e€ayopds. Hunepatia and e€ayopés Buyatpikwv etai-
peIdv avayvwpiletal ous acwpates akivntonoinoels. H unepatia and e€ayopés auvdedepévwy enixeiphoewv avayvwpile-
Tal oTov NoYapIaopo TwV CUPHETOXWY o€ ouvbedepéves enixelpnaels. Ltnv nepintwon nou n tpéxouaa agia kaBapnhs Béaons
Kkatd tnv npepopnvia e€ayopds pias etaipeias eival peyanutepn and o tiunpa nou 866nke yia tTnv andktnon s, T6Te NPoKU-
ntel apvnukh unepaia n onoia kataxwpeital aneubeias ws €0060 otnv katdotaon anoteAeoPdTwy.

H unepatia eAéyxetal enoiws yia anopeiwon Kal avayvwpiletal oto KOaTos peiov Us 6roles {nuiés anopeiwans. a v gu-
xepéatepn dieknepaiwon twv eN€yxwv anopeiwans, 10 Nogd s unepatias katavépetal oe povades dnploupyias TapIak®y
powv. KaBe pia and us povades dnpioupyias tapiak®v powv aneikovicel us enevduoels tou Opidou oe kABe enixelpnuatiko
topéa nou dpaotnpionoleital. Képdn kai ¢nuies and tnv ndANon pias enixeipnons nepinapfdvouv tn Aoyioukn aia tns une-
patias nou avuaotoixei otnv enixeipnon nou nouAnBnke.

(y) E€oba avdntu§ns Aoyiopikol
Ta €€oba épeuvas avayvwpidovial ws €§0da otnv katdotaon anoteAeagpudtwy otn xphon nou npokuntouv. Ta é€o0da nou oxe-
tiCovtal ge avantu€n AoyiopikoU, 1o onoio eival mBavé va npoogépel atnv etaipia peAAovukd oikovopikd opénn, avayvwpi-
{ovtal ws acwpates akivntonoinoels. Ta undioimna €§oda avantugns kataxwpouviar ws £€§oda otnv katdotaon
anoteAegpdtwy gt XpAon NoU NPOKUMTOUV.
‘E€0ba avantu€hs ta onoia oe nponyoUPEVES OIKOVOUIKES XpAOEls eixav kataxwpnBei oav €§0da otnv katdotaon anotede-
opdtwy, dev Kataxwpouvial ws ACWHATES AKIVNTOMOINGEIS O PETAYEVEDTEPN OIKOVOUIKN XpNON €@V NPOKUYEI OTI N CUYKE-
kpigévn avantugn AoyiopikoU Ba npoopépel peANovTIKA olkovouIka o@énn.
Avanti€ers npoypappdtwy nou anoktnBnkav o€ pia ouVEVWOn enIXEIPATEWY avayvwpidovial otnv euAoyn tous afia pe Ba-
on 1o koatos nou Ba emBapuvdtav o OpiAos yia va avantifel eowtepikd 10 Npoidv.
Ta €€0ba avantu€ns ta onoia €xouv kepanalonoinBei, anogB€vovial and v €kkivnon tNs ePNopIkNS Napaywyns tou Aoyi-
OpIkoU npoiévtos, Baon tns otaBephs peBddou andofeons katd v nepiodo twv avapevopevwy WPeNEIDY TOU NPOIGVTOS.
H xpovikn nepiodos andaBeaons nou éxer uioBetnBei and tov dpifo Kupaivetal ota 5 €n.

(8) Noyiopiké

01 ddeles AoyiopikoU anouP®VIal 0T0 KOOToSs Kthaews peiov us anoaféaels. 01 anooBéaels dievepyouvtal pe tnv otaBepn
péBobo Kkatd tnv Bidpkela tns wPEAIUNS {wNs TwV CToIXEIWV autwyv nonoia eival 3,5 €tn.

053 | SingularLogic®



€THzI10 nenTtio 2007 ETHIIEXZ OIKONOMIKEEZ KATAXTAZEIZ THE XPHEZH: 2007

‘Otav o1 Aoyioukés aties twv GuAwv nepiouciakdy atoixeiwv unepBaivouv v avakaiun aia tous, n Siapopd (anopeiwan)
kataxwpeital apeoca ws £€€0do ota anoteéoparta.

(ot) Egnopikh enwvupia/ahpa

Ta epnopikd ohpata eivar Aé€eirs, ovopata, oupBoia h dAfa péoa nou xpnaiponoloUvtal gTo YNOpIo Wate va unodnAwvouv
NV NNyn gves NpoioévTos kal va 1o Siakpivouv and ta npoiévia dAAwv napaywywv. To ohpa UNnpeaiwv xapaktnpidel kai dia-
Kkpivel tnv Nnyn pias unnpeaias avt yia éva npoidv. Ta yevikd ohpata xpnaigonolovial yia 1oV XapaktnpIiopd Twv eUnopeu-
pdtwv h ayaBwv twv yeAwv evos opifou. Ta ohpata nigtonoingns xpnaigonoloUvtal yid TNV NICToNoinon s YEWYPAPIKAS
npoéneuons h dAAwv xapaknpiguk®V evés ayaBou h pias unnpeaias. Ta epnopikd anpata, ol EPNOPIKES ENWVUNIES, Ta on-
pata unnpeaiwy, Ta Yevikd onpata Kal ta ghuata nigtonoinans dUvavtal va katoxupwvovial VopIKka Héow tns katdBeons
TOUS 0€ KpatkoUs QOpEIs, TNs guvexI{OpevNs XpNans Tous ata nAaigia tou epnopiou N pe dANa péoa. Epdoov Katoxupwvetal
VOHIKA péow tns katdBeans h pe dNAa péaa, éva epnopiké onpa h dAfo ohpa Nou anoktdtal o€ GUVEVWON EMIXEIPNCEWY €i-
val aino neplouaiaké gtoixeio nou nAnpoi 1o cupBatikd-vouiko kpithpio. 01 anooBéaels dievepyouvtal Pe v otaBeph pé-
Bobo katd tnv didpkela tns wPEAINNS (WS TwV OToIxeiwv autdyv n onoia eival 10 €tn.

(¢) Anopeiwon A€ias Meplouoiak®v LToixeiwy

Ta neplouciakd atoixeia nou éxouv anpoadidpiotn weéniun {wn dev anoaBévovial kal UNGKeIvIal g £€AEyXo anopeiwans ENOiws
kal étav kanoia yeyovota katadeikvuouv 6u n Aoyioukn aia pnopei va pnv eivar avaktaipn. Ta nepiouaiakd otoixeia nou ano-
oBévovtal undkeivtal oe €Agyxo anopeiwans s agias tous étav undpxouv evdeitels 6u n Aoyigukn atia tous dev Ba avaktnBei. H
avakthaipn aia eivar n peyaidtepn aia petafu edAoyns atias peiwpévn pe 1o anartoUuevo yia tnv NdAnon kootos Kkai agias xph-
oews. [a v ektiuNoN v {NUIdv anopeiwons ta Nepioudiakd atoixeia evidooovial aus PIkpdtepes Suvatés povades dnpioupyias
tapelakyv powv. 01 {nui€s anopeinans kataxwpouvial ws £€60da ata anoteAéopata 6tav NPoKUMTOUV Kal UNopouv va avuotpa-
(oUv 0€ PETayeVvETTEPN OIKOVORIKA XPNon €KTOS yia {npies anopeiwans nou agopouv tnv unepatia. Ln guvéxela akonouBei pia
nepidnyn twv NoAMKWY Nou epappolovtal kai apopoulv otnv wPEAIPN {wh Twv AuAwv NEPIOUCIaKWV aToixeiwy tou Opifou:

Aiakpiukés TitAos KaBopiopévn 10 étn
Noyiopiké Ayopaldpevo KaBopiopévn 3 éwn otaBepnh péBodos
Noyiopiko Mapayduevo KaBopiop€vn 5 €t otaBepn péBodos

4.8. Evowpates akivntonoinoels

Ta evocpata ndyla eNIPETPOVIAl 0T0 KOOTOS KTNOEWS PEiOV guaowpeupéves anooBEaels kal anopeiwon. To KOOTOS KTNOE-
ws nepiAapBdavel 6Aes us dueaa enippIntées dandves yia tnv anéKINoN TwWV OTOIXEIWV.

Metayevéatepes bandves kataxwpouvtal oe enav§non s Aoylgukns afias v evowpdtwy nayiov h ws §exwpiotd ndyio
pévov edv eival mBavo ta peAdovuka oikovopikd opénn va eigpeloouv otov OpiAo Kal 1o KOOTos Tous PUMnopei va enipeTpn-
Bei afi6niota. To KOOTOS ENICKEUWY Kal CUVTNPACEWY Kataxwpeital ota anoteAéopata dtav npaypatonoiouval.

Ta oikéneda dev anooBévovtal. 01 anooféaels twv dNAWV otoixeiwv Twv evowpatwy nayiwv unofoyifovtal pe tnv otaBepn
p€Bodo péaa otnv weéniun {wn Tous nou €xel ws eEAs:

P AiapopPmaEls XDpwv 9 émn
» Mnxavonoyikés eEonAiopds 3-5¢ém
> Metagopikd péoa 6,5 én
» EninAa kai e€aptapata 3-5émn
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01 unoAeiypatkés aies kal ol wPEAIPES (wES TV eVOWPAT®Y Nayiwv undkeivial ae enavegétaon oe kKaBe 1coAoyIous.
‘Otav o1 Aoyioukés aties twv evowpdtwy nayiwv unepBaivouv v avaktaipun aia tous, n dlagopd (anopeinon) kataxwpei-
1al dueoa ws €€odo ota anoteAéopata.

Katd tnv noAnon evowpdtwy nayiwv, ol diagopés petau tou upnpatos nou Aapfavetal kai tns Aoylotkhs Tous agias kata-
xwpouvtal ws kEPON 1 ¢nuies ota anoteéopata.

4.9. MioBwacels

0'0piAos dev ouvdntel cuppwvies, Nou egnepiéxouv ouvannayés nou dev €xouv tov vopiké tino pias picBwons adnd tns
EKXWPEITal 10 BIKaiwpa XpHans NEPIOUTIAK®Y CTOIXEIWV (EVOMPATES akivntonoinaels) évavu pias oeipds nAnpwpdv. Or pi-
oBwoels ous onoies petéxel o OpIAos, eite ws PICBWTAS, eite ws ekpIoBwTAS avupetwnifovial ws AeToupyIkés PIoBwaels

4.10."EAeyxos peiwons tns unepafias, acwpatwv akivntonolinoEwV, EVO®UATWV
aKIVNTONOINCEWYV

H unepatia tou Opifou, ol aoPates Kal EVOMPATES AKIVNTOMOINCEIS UNOKEIVTAl g€ EAEYX0US AMNopEiwans.
Me e€aipeon tnv unepatia, 6fa ta nepiouciakd atoIxeia PeTayevETTepa eNaveKTPoUvTal yia TV NePINT®aon nou n {npid ano-
Heiwans Nou eixe apxikws avayvwplotei dev upiotatal nAgov.

4.11. Xpnpatooikovopika lMNepiougiaka Ltoixeia

Ta xpnpatoolkovopikd neploudiakd otoixeia tou Opidou, ektds twv péowv avuaotdBuions nepifapBdvouv us e€ns katnyo-
pi€s NeEPIOUCIAK®Y OTOIXEIWV:

P Advela kal anarthaels,

> Xpnuatooikovopika neplouaiakd atoixeia atnv elAoyn afia Y€ow v anoteAeopdtwy,

> AiaBéaipa npos NANCN XPNPATOOIKOVOUIKA OTOIXE(T, Kal

> Enevbuoels SiakpatoUpeves uéxpl tn AREN.

Ta xpnuatooikovopikd neplouaiakd atoixeia diaxwpifovial o€ diapopetikes katnyopies anod v dioiknan avdnoya e ta xa-
PAKINPIOTIKA KAl TOV GKOMO YIa TovV 0roio To Héao anokthBnke. H katnyopia otnv onoia katatdooetal kaBe XpNUATO0IKOVOUI-
K06 pégo diapoponoleital and us undéAoines kaBws avafoya Pe tnv katnyopia otnv onoia Ba kataxwpnBei 1o p€go, IoxUouv
dlagpopeuikoi kavoves doov agopd atnv anotipynan tou aAnd kai gtov 1pdno avayvwpions kaBe npoadiopifdpevou anotené-
opatos eite atnv katdotaon anotedeopdtwy eite aneuBeias ata’ldia Kepdnaia.

Ta XxpnUatooIKkoVoUIKA MEPIOUCIAKA gToIxXeia avayvwpidovial e tnv epappoyn tns AoyioTikAs tns npepounvias diakavovi-
opou.

H ektipnon tns anopeiwons yivetal touAdxiotov o€ kdBe npepopnvia dnpoaieuons TwV 0IKOVORIKWOV Kataotdoewy ite étav
UNApXouV avVUKEIPEVIKA TEKUNPIA OTI KAMNOIO XPNPATOOIKOVOUIKG OTOIXEID A OpAdA XPNHATOOIKOVORIKWY GTOIXEIWV €XOUV
unoaotei peiwon tns agias tous eite oxI.

0'0piAos kaBopilel edv éva cupBdaio ayopds nepiAapfdvel éva evowpatwpévo napdywyo oty guppwvia. To evowpatw-
pévo napdywyo diaxwpicetal and to kupio oupBdénalo kal Bewpeital cav napdywyo étav n avaduon deixvel 6T Ta oIkovopIkd
XapaKknpioukd kal ol kivbuvol tou napdywyou Sev oxetiovtal pe 1o KUpIo cupBonaio.
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4.12. hakpatoUpeves péxpl tnv AREn enevdloels

00piAos katd tnv 31.12.2007 ev eixe otnv katoxn tou diakpatoUpeves atn ANEN enevouoels.

4.13. Xpnpatooikovopika lNepiouciakd Ltoixeia h XpnyatoolkovopikEés YNOXPEWOEIS
otnv eldoyn aia péow twv anotedeopdtwv

Ta XpNPaTo0IKOVONIKA OTOIXEIT A XPNUATOOIKOVOUIKA unoxpéwan otnv eUAoyn afia péow twv anotedeopdtwy nepinapfa-
VOUV XpNHATO0IKOVOHIKA atoixeia nou tagivopouvral eite gav diakpatolpeva yia epnopikoUs akonous eite npoadiopidoval
ano v €taipeia ws anotuyopeva oty elAoyn afia péow Twv anoteAeopdtwy Katd v apxikh tous avayvapion. EminAgoy,
10 Napdywya XpnPatooikovopikd atoixeia nou dev nAnpoulv ta kpithpia yia Aoyigukh avuotdBuions tafivopouvial ws dia-
KpatoUpEVa yia EPNOPIKoUSs GKomous.

Edv éva oupBonaio epnepiéxel €éva h Nepioodtepa evowpatwpéva napdywya, o Opidos npoadiopiel oAdkANpo to ouvBeTo
oupPBdAalo oav xpNUATooIKkoVopIKkG Neplouaiakd atoixeio atnv eUfoyn aia péow twv anoteAeoudTwy €KTOSs Kal €AV T0 eV-
owpatwpévo napdywyo dev tpononolei onpavukd s TaPIaKES po€s nou ae dlapopetikh nepintwon 8a anartodoe 1o oupBo-
Aaio N S1axwpIopds ToU EVOWUATwPEVOU Napay®you (twv evowpatwpévwy napaywywy) and to cupBonalo anayopeUetal.
AkodoUBws s apxikhs avayvapions, 10 XpNUATO0IKOVOUIKA NePIoUaiakd atoixeia nou nepidapBdvovial o' authv tnv katn-
yopia anoupvtal otnv elAoyn afia pé€ow twv anotedeopdtwy. Ta XxpnUATo0IKOVORIKA MEPIOUCIAKA CTOIXEIO NOU €ixav apxi-
KMOS avayvwpIotel ws XpNUATooIkovopikd atoixeia otnv elAoyn afia péow twv anotedeopdtwyv dev pnopolv va
avata€ivopnBouv oe dAAn Katnyopia.

4.14. hiaB€oipa npos nwAnon Xpnpatooikovouika Ltoixeia

Ta 61aB€01pa npos nwANGN xpnpatooikovopikd atoixeia nepilapBdvouv pn napdywya XpNpatooikovopikda OToIXEla Ta onoia
tagivopouvtal oav diaBéaipa npos ndinon A Sev nAnpouv ta kpithpia va tagivounBolyv oe AANES KatNyopies XPNUATOOIKO-
VOpIK®V otoixeiwv. 0fa ta xpnpatooikovopika NEPIOUTIaKd aToIXeia MouU EVIA000VIAl OTNV KATNyopia authv anotiywval
otnv evdoyn afia, epdoov auth pnopei va npoadiopiatei afidniota, pe us petafonés otnv agia tous va avayvwpifovtal gta
idia kepanaia, petd and tov unodoyiopd kKaBe enidpaons and pépous.

Katd v naAnon h tnv anopeiwaon twv diaB€aipwy Npos NWANGN NEPIOUTIAK®Y GTOIXEIWV, TA OWPEUTIKA KEPBN N {npIES Nou
eixav avayvwpiatei ota idia kepdnaia avayvwpidovial otnv katdotaon anoteAeaudtwy.

Ye nepintwon anopeiwaons, 10 N0g6 TV CWPEUTIKWOV {NUIWV Nou pHetaépetal and thy kaBapnh B€on Kal avayvwpiletal ota
anoteAéopata ouviotatal ot diagopd petalu s aias kthons (PETd v agaipeon v anonNANPWH®Y KEPAATiwY Kal TV
anooBéoewv) Kai s eAoyns aias peiov kGBe {nIG anopeiwans Nou €Xel MPONYOUHEVWS AVAYVWPIOTE.

01 {npies anopeiwans nou eixav avayvwpliotei ota anoteAéopata yia enévbuan o€ CUPUETOXIKO TiTtAo katataoodpevo ws dia-
B€aipo npos nwAnan dev avaotpépovial péow twv anoteeopdtwy. 01 {npi€s nou eixav avayvwpiotei oUs eVOMoINUEVES Ol-
KOVOUIKES kataatdoels nponyoUuevwy Neplddwv Kal ol ornoies NPoEpxoviav and anopeiwon XpPeWoUKOV TtAwy
avaotpépovial Héow twv anoteAeopdtwy, edv n av€non (avaotpopn anopeiwons) oxetiCetal pe yeyovota nou cuvéRnoav
METE TNV avayvmpIon TS anodeiwons otnv Katdotaon twv anoteAeaudtwy.

4.15. Advela kal Anaithoels

Ta ddveia kal o1 anathoels eival un Napdywya XpNUatooIkovopika OToIXeia Tou evepynukoU pe ataBepés kal Npoodiopioté-
€s katafonés kal ta onoia dev €xouv xpnuauopiakh Tph oe evepyd ayopd. Anpioupyouvtal dtav o Opidos napéxel xphpata,
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npoidvta h unnpeaies aneuBeias oe évav opeiNétn xwpis NpéBean epnopikns ekpetdnieuans. KaBe petafonn atnv atia twv
daveiwv kal anaithoewv avayvwpietal ota anoteéopata 6tav ta ddvela kai ol anaithoels diaypdgovial h ugictavial pei-
won tns agias tous kaBs kal katd v dievépyeia s andafeons.

la oplopéves anarnaels npaypatonoleital EAEYX0s yia TUXGV anodeiwon us avd pepovwpévn anainon (yia napddeiyua
yia kaBe neAdwn Eexwpiotd) ous Nepintoels 6rou n gionpan ts anaitnons éxel xapaknpioBei eknpOBeauN Katd v npe-
POMNVIO TWV OIKOVOUIKWYV KATAOTAOEWY N O€ NEPIMTWOEIS OMOU AVUKEIPEVIKA OToIXeia unodeikviouv Ty avdaykn yia ano-
peiwan tous. 01 Aoinés anaithoels opadonololvial kal eAéyxovtal yia TUXGV anopeinaon Tous oto gUvoo Tous.

01 anaithoels kal ta ddveia nepinapBdavovial ata kKukAo@opoUvia NeploUdiakd OToIXeia, EKTOS AUTWY Nou ANyouv PETd Ty
ndpodo 12 pnvav and v npepopnvia iIgoAoyiopou. Autd xapaktnpiovial oav Pn kukAo@opoUvta NePIOUCIakd oToIxXeia.
Ytov 10oAoyiopd ta€ivopolvial oav epnopikés kal aAles anarthoels kai anotefoUv 10 peyanUtepo PEPOS TWV XPNHATOOIKO-
VOUIKWV NEPIOUTIaK®Y atoixeiwy tou OpiAou.

4.16. EGAoyn Afia

H eudoyn aia twv enevdUoewv nou ugiotaval oe pia evepyd ayopd anodeikvUetal and tnv avapopd ge XpNPATUoTtNPIakEs
upés v nuepopnvia tou lgoAoyiopou. Edv n ayopd yia pia enévduaon bev eival evepyds o Opinos npoadiopilel tnv eUAoyn
a€ia xpnoiponoldvias texvikés anotipnons. 0 okonds s XpNons pias Texvikns anotipnans eival o kaBopiopos s TUPNS OU-
vanAdayns nou Ba npoékunte katd tnv npepopnvia enip€tpnaons yia pia guvaddayn oe kaBapd epnopikh Bdon napakivoupe-
vn and ouvnBels enixelpnuatukous napdyovies. Lus texvikeés anotigynons nepinapBavetal n xphon npdaopatwy cuvaniaywyv
oe kaBapd epnopikn Bdaon, n avagopd otnv tpéxouca eUAoyn atia evds oudiwdws ouvagous péoou, n avdnuaon twv npoefo-
QANPEVWV TAPIOKWOV po®V kabws kal poviéAa anotiynans dikalwpdtwy npoaipeons.

4.17. NMapdywya kai Aoyioukh AvuotdBuions

Ta napdywya Xpnpatooikovopika atoixeia dnws €ival ta npoBeopiakd atoixeia, ouyBdoels avitaddayns enitokiou, cUPPA-
oels avtanAayns enitokiwv kal cupBdaoels eninoyns enitokiou, xpnaiponoloUvtal yia v dlaxeipion Tou o1kovopikoU KivoU-
vou and us enixeipnpatkés dpaatnpidtntes tou Opifou kai ths xpnpatoddtnons autwy twv dpactnpiothtwy.

‘0a ta napdywya xpnUatooikovoikda NePIOUCIakd OToIXeia apxikws avayvwpi¢ovial atnv edoyn agia katd tnv nuepopnvia
dlakavoviopou kal akoAoUBws anoup®vtal otnv edAoyn aia. Ta napdywya aneikovidovtal oTa NepIoUCIakd oToixeia 6tav n
eunoyn aia eival Beukn kal ous unoxpewaels 6tav n ebioyn aia eival apvnukn. H ebAoyn agia tous npoadiopidetal and tnv
TP Mou €xouv o€ Jia evepyod ayopd, A JE TNV XpNCIKOMN0INGN TEXVIKWY anotiunNans ge NEPINTWAEIS Mou dev UNApXel EVEPYOS
ayopd yia ta péoa autd.

H péBodos avayvwpions tou képdous h tns {npias e§aptdtal and to edv éva napdywyo €xel npoadiopiabei ws avuotabuiou-
KO OT0IXEi0 Kal edv NpOKeItal yia avuotdBuion and th gpUon Tou otoixeiou nou avuotabuidel.

Képbn n {npies and v petafonn katd tn didpkeia tns xphans, tns eddoyns afias Twv napaywywv nou dev avayvwpidovial
oav péoa avuatdBuions, avayvwpidovial otnv Katdataon Twv anoteAeopatwy.

0°0piAos xpnaiponolei tnv Aoyigukh ts avugtdBuions otnv nepintwan érnou katd v évapén tns avuotabuioukns ouvania-
yNs kal v enakéAouBn xphon Twv Napaywywv XpNUATooIKkovoUIKWV atoixeiwy, o Opifdos pnopei va npoadiopilel kail va tek-
pnpi®vel tnv avuotaBuioukn oxéon petagu tou avuataBuifdpevou OTOIXEIOU Kal TOU J€ou avuotdBuions ava@opikd pe ty
Blaxeipion KIvBUvou Kal tnv otpatnyikn tns yia v avaAnyn tns avuotdBuions. EninAéov Aoyiotikh tns avuotdBuions ako-
AouBeital pévo 6tav n avuotdBuion avapévetal va eival Akpws anoteAeopatikh Kal pnopei va enipetpnBei pe alonigtia Kai
o€ guvexn Bdon, yia 6Aes us kaAuntdpeves Nepiddous avapopds yia Ts onoies eixe Npoadiopiatel, ws NPOS OV CUNYNPICHO
Twv getaBoAdv tns edfoyns agias h twv tapiakwoy podv nou anodidovtar gtov avuotaBuiépevo kivbuvo.
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01 oxéoels avuataBuions nou éxel o Opinos eival PV TUNWv:

» AvuotaBuion s edioyns aias

> AvuotaBuion tTapiakoy powv

> AvuotaBpuion kaBapns enévbuons og ekuetaNAguon oto eEWTEPIKG
0 6uiAos diatnpei napdywya avuotdBuions TAUEIaK@Y POWV.

» AvuotdBuion Tapeiakdv Podv
Me v avugtdBpion twv TaPEIak®Y powy, N enixeipnon npoonaBei va kanUyel tous KkIvBUvous nou npokadolv petafAnts-
TNTa 0TS TAPEIaKES POES Kal MPoépxovial angd €va aToIxeio Tou evepyntikoU N pia unoxpéwaon h pia peAdovukn guvaddayn
kai n petaBonn auth Ba ennpedaoel 1o anotéAeapa s XpNans.
l'la ta napdywya XpnHatooikovop kA OToIXeia Nou xapaktnpiovial ws avuotaBuioukd yéoa oe yia oxéon avugtdaBuions ta-
HEIQKWV pOoWV anaitolvial GUYKeKkpIPEVOI AOYIOTIKOI XEIPIGHOI.
lNa va nAnpoi ts npolnoBéaeis yia avayvapion tns Aoyigukns avuotdBuions, pia avuotaBuioukh oxéon Ba npénel va nAn-
pouvtal opiopéva auotnpEs JUVBAKES Nou apopolv atnv TeKPNpiwan, Ty MiBavétnta yeavions v anoteAeopaukétnta
s avuotdBuions kai tnv afloniotia ths eMIPETPNONS TNS.
Katd v tpéxouaa nepiodo o OpiAos €xel avayvwpioel ouykekpipéva oupfonaia pendovukhs eknAnpwans cuvaAndypatos
ws avuotaBpigukd epyaneia yia oxéaels avuotdBuions tapelak@v po®v. 01 guPpwVies autés éxouv npaypatonoinBei pe
okono va petplactel o guvaniaypaukds kivduvos nou npokuntel and NnwANCEIS Kal ayopés nou npaypatelovial e auepl-
Kkaviko doAdpio. To anotéAeopa and tnv avayvwpion XpNUATOOIKOVORIKWOV anaithoewy kal UNOXPEWCEWY Napouaiddovial
070 avtiotoixa ato kovdUAi tou 1cofoyiopol «BpaxunpdBeopa Xpnuatooikovopikd lMNepiouaiakd Ltoixeia» kal «Bpaxunpo-
Beapes XpnuatooikovouIKkES YIOXPEWDOEIS>.
To okénos tou Kképdous N tns {nuias Tou avuiotaBuIoTikoU PHECOU NoU TEKUNPIWVETAl WS anoteAeoPatikh avuotaBuion ava-
yvwpiletal aneuBeias ota idla kepdnala péow s katdotaons petafoAdy v 18iwv kepanaiwy evd 10 avanoteNeopatko
H€pos Tou képdous N tns {nuias tou péoou avuotdBuions Ba avayvwpiletal ota anoteAéoyata.
Ta nood nou cucowpeUovtal ata idia kepdAala JeTaPépovtal oTnv Katdotaon anoteAeogudtwy aus nepiddous nou ta avu-
otaBpifépeva otoixeia ennpeddouv 1o képdos N tnv {npid dnws to avuataBuI{OPEVO XpNPATO0IKOVOUIKG €000 N Xpnpatool-
kovopiko £€6odo avayvwpilovtal h 6nws oe pia npoodok®pevn nwANon h ayopd.
Av pia avuotdBuion npoodokmpevns cuvanAayhs kataAngel HeTayevEaTEPA OTNV AvayvwpIon eVOS XpNKATOOIKOVOUIKOU Me-
ploucIakoU OTOIXEIOU M Pias XpNUATOOIKOVOUIKNS UNOXPEWONS, Ta OXEULOHEVA kEPON M {npies Nou avayvwpiotnkav aneu-
Beias ota idia kepdnala Ba avakatataxBolv ota anoteAéopata katd v idia nepiodo N nepiddous nou 10 anoktnBev
neplouaiaké atoixeio h n avanngBeioa unoxpéwan ennpeddel ta anoteAéopata. Ouws, av n oikovopikh ovidtnta avapével
6u 6o h Pépos pias ¢nuias nou avayvwpiotnke aneuBeias ota idia kepdnaia dev Ba avaktnBei oe pia h neploodtepes pe-
Aovukés nepiddous, Ba avakatatael ota anoteA€opata 1o Nnoad nou dev avap€vetal va avakinBei.
‘Otav éva otoixeio avuotdBuions tapIakwy powv eknvelael h nwAnBei, dlakonei h aoknBel xwpis va avukatagtaBei h dtav éva
avuotaBuifdpevo otoixeio dev nAnpoi NA€ov ta kpIthpia yia Ty AoyIoUKA avuotdBuions, kKBe cwpeutikd képdos h ¢npId nou
undpxel ota idia kepdfala ekeivn tnv guypn napapével ota idia kepdnaia kal avayvwpidetar étav npoadokmpevn auvaniayn
npaypatonoinBei. EAv n oxeuddpevn ouvadiayn dev avapévetal va npaypatonoinBei, 1o nood petapépetal ota anoteéopata.

4.18. AnoB€parta
Ta anoBépata nepiAapBdavouv npwtes UAes, unikd, kai ayaBa nou ayopdotnkav.

To koéatos nepidapPdver dAes us Sandves nou npayuatonoinBnkav yia va pBdcouv ta anoBépata otnv napovoa B€on Kal
katdotaon, ol onoies eival dueoa anodotées otnv napaywyikn diadikaaia, kaBws kal éva pépos yevikwy e§ddwv nou oxeti-
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{etal Ye v napaywyn, 1o onoio anoppo@atal pe fAon v kavovikh duvapikoNTa TwWV Napaywylkwy eyKatagtdoewy.

To xpnpatoolkovopiko kéatos dev AapBdavetal undyn.

Katd tnv npepopnvia looAoyiopoy, ta anoBépata aneikovidovtal otnv xapnAdtepn tph petafl Kéatous KTNons Kkal kaBapns
peuatonolhaiuns aias.

H kaBapn peugtonoinaipn aia eival n ekuygdpevn ugh ndANons katd t ouvhBn pon twv dpactnpIoTATWY TNs eNIXEipNans,
Heiov T0 EKUPPEVO KOOTOS NMOU €ival avaykaio yia va npayuatonoinBei n nwAinaon.

To wéatos npoadiopiletal xpnalyonolcvias tny péBodo tou péoou otaBuikoU KOGTOUS.

4.19. Aoyioukn ®dépou Eicodnpatos

4.19.1. Tpéxouoa Doponoyia EicodhApatos

H tpéxouoa poponoyikn anaitnan/unoxpéwaon nepiAauBavel eKeives TS UNOXPEWAEIS N ANAITNOEIS And TUs PoponoyIkES ap-
X€s OXEULOPEVES PE TNV TPEXOUTA h NponyoUeves Nepiédous avapopds nou dev éxouv kataBAnBei péxpl tTnv npepopnvia
Tou lgoAoyiopod.

YnoAoyi¢ovtal cUP@wva e tous poponoylkoUs ouvieAeaTEs Kkal ToUs GoponoyikoUs VOHoUs nou epappdélovial atnv dnpo-
010VOHIKN XpHhan TV onoia agopouy, Bdoel Twv popodoyntéwy kepdwv yia tnv xphon. 0Aes ol petaBonés aus tpéxouaes Qo-
ponoyIkés anaIthoels h UNOXPEWAEIs avayvwpidovial oav poponoyiké €§odo ota anoteAéoparta.

4.19.2. AvaBadndpevn ®oponoyia Eicodhpatos

H avaBanddpevn poponoyia eicodnpatos unonoyiCetal pe tn p€Bodo unoxp€waons Nou eauddel ous NPOowWPIVES dlaQopéEs.
Auth nepidapBdvel tn olykpion tns Aoyiotkhs aias v anaithoewy Kal UNOXPEMOEWV TWV EVOMOINKEVWY 0IKOVOHIKWOV Ka-
Ta0tdoewVY e TS aviiotoIxes popooyikés BAaels.

01 avaBanAdpeves poponoyikés anaithaels avayvwpidovial otov BaBud nou eival niBavé éu Ba avuotaBuigtoly évavu s
peAnovukns poponoyias el0odnpartos.

01 avaBanndépeves poponoyikés unoxpewaels avayvwpicovial yia 6Aes us popoAoyntées NpocwpIves dlapopés.

Aev avayvwpiletal avaBadndpevn poponoyia yia us npoowpivés dlapopés nou oxetidovial Pe enevduoels oe Buyatpikes kal
M€ OUMHETOXES 0€ Kolvorpaties edv N avaotpoph autwV TWV NPoowWPIVAOVY dlagopwv pnopei va eleyxBei and v etaipeia
eV avapévetal 6u n npoowpivh diagopd dev Ba avaatpagei ato péAnov. EninpooBétws, ol popofoyikés {npi€s Nou pno-
pouv va petapepBoulv oe endpeves nepiddous kabBws kal popodoyikés niotwaels atov Opifo avayvwpidovial ws avafanis-
peves poponoyIkés anaitnaels.

Kapia avaBaiddpevn popodoyia dev avayvwpiletal katd v apxikh avayvapion pias anaitnons h unoxpéwaons o€ Jia ou-
vadnayn nou dev anotenei ouvévwaon enixelpNoewy kal katd v auypn s cuvadiayns, dev ennpedlel oUte 10 AoyIoUKO
képdos oUte 10 popodoyntéo kéEpdos n ¢npid.

01 avaBanndépeves poponoyikés anaitnaoels kal UNoxpewaels unofoyifovial pe Tous popoAoyIkoUus oUVIENEOTES NouU avapé-
vovtal va epappootolv atnv nepiodo katd tnv onoia Ba taktonoinBei n anaitnon f n unoxpéwaon, AapBdvovias unéywn tous
(poponoyikoUs ouvieneatés nou éxouv Beaniatei h ouoiwdws Beaniatei, p€xpi tnv npepopnvia tou IooAoyIguoU.

01 nepioadtepes petafonés ous avaBanidpeves poponoyikés anaithoels h UNOXPEWOEIS avayvwpifovial oav gopofoyikd
¢€obo ota anoteéopata. Mévo petaBonés ous avafanndpeves popooyiKEs anaitnaels N UNOXPEMOEIS NMOU OXETICovTal Pe
petaBonn otnv aia tns anaitnons h unoxp€wans nou xpewvetal aneubeias ota id1a kepdnala xpewvovtal h NIgTWVovIal
aneuBeias ota id1a kepdadaia.

00pifos avayvwpilel pia nponyoupévws pn avayvwpiopévn avaBanidpevn goponoyikh anaitnon katd v €éktacn nou €i-
vai niBavoé 6u peAfovuko poponoyntéo képdos Ba enitpéyel tnv avaktnon ths avafanndpevns popoioyikns anaitnons.

H avaBadAdpevn poponoyikh anaitnon enavefetdletal oe kdBe nuepopnvia 1IcoAoyIoPoU Kal JeldveTal katd tny éktaon
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nou dev eival nAéov mBavé du enapkés popooyntéo képdos Ba eival BiaBéaiyo yia va enitpéyer v aflonoinon s weé-
Aelas pépous h tou ouvéAou auths ths avaBanndpevns poponoyikns anaitnons.

4.20. Tapelakd AiaBéoipa kai Tapelakd loobdUvapa

Ta tapelakd diaBéaipa kai tapelakd 10o0duvapa nepinapBdvouv petpntd aus 1pdneles kal ato tapeio kaBws kal Bpaxunpo-
Beopes, upnins peuotdtntas enevduoels, dnws aties s xpnuatayopds kal ipanedikés kataBéaels pe npepounvia ANENs oe
Tpels phves h Arydtepo. 01 afies tns xpnpatayopds eival xpnpatooikovopikd nepioudlakd nou aneikovi¢ovial atn ebdoyn agia
Héow TV anoteNeopdtwy.

la 1o gkono twv evonoinpévwy Katagtdoewv Tapiakwv Pov, ta tapelakd diaBéaipa kal tapelakd I00dUvapa anotefolv-
1al ano tapelakd diaBéaipa kal tapelakd I00dUvapa dnws npoadiopiotnkav avwtépw, xwpis va nepifapfdvovtal ta ekkpe-
pn undnoina twv panedikdv unepavalnyewy (bank overdrafts).

4.21.161a Kepanaia

To petoxiko kepdnalo npoadiopiletal cUPPWva e TNV oVopaouKkh afia Twv PeToxdv nou éxouv ekdoBei. 01 KoIVES LETOXES
taivopouvtal ota idia kepdanaia.

H au€non MetoxikoU Kepanaiou pe kataBonn petpntodv nepinapfdvel kaBe diapopd unép 1o dpuio Katd tnv apxikh €kdoon
ToU petoxikoU kepanaiou. KdBe koatos cuvadAayns oxeT{dpevo Pe thy €kdoaon TwV PHETOXWY, KaBWS kal 0MoI0BNMOTE OXETI-
K06 6penos Popou elcodnpatos NnpokUYel agalpoulvial and tnv al§non petoxikoU kepanaiou.

Ta otoIXeia eVOs XpNUATO0IKOVOUIKOU JETOU Mou @) SNPIoUpYoUV XpNHATOOIKOVOUIKN UMOXPEWON TNS OIKOVOUIKAS OVIOTNTAS
kai B) napéxouv éva Bikaiwpa npoaipeons oTov KATOXO TOU PECOU VA T0 PETATPEYEI OE CUPHETOXIKG TITAO TNS 0IKOVOUIKNS
ovtétntas, avayvwpidovial Eexwpiotd gav XpNPATO0IKOVOUIKES UNOXPEWOELS, XPNHATOOIKOVOHIKES ANAITAOEIS A CUPHETOXI-
Koi titAol.

Ta dikalchpata npoaipeons epyalopévwy nigtwvovial ato Npéabeto kataBeBAnpuévo kepdnalo Péxpl Ta oxeukd dikaliwpata
va aoknBouv.

01 ouvanAaypaukés diapopés and v PETATPONA TWV 0IKOVOHUIKWV KATAOTAoEWV BUuyatpIk®y ato VOPIoPa AgItoupyias tou
Opifdou nepiAauBdavovtal oto anoBepatikéd petatponns. Ta napakpatnBévia képdn nepidapfdvouy ta tpéxovia anotené-
opata kal autd nponyoUpevwy Nepiddwy dnws yvwaotonoloUvial ota anoteA£opata.

4.22. Kpaukés Enixopnyhoeis
00pios AapPdvel kpatukeés enixopnynaoels o€ cUykekpipéva epeuvnukd épya. 01 kpatikés enixopnyhaels avayvwpidovial

TNV gUYPA Nou To Noad s enixophynans anoktdtal. 01 enixopnyhoels nou oxetidovial Je us dandves nou npayuatonoinBn-
kav avuotaBuidovial évavu twv Sanavmv epEUVV.

4.23. Napoxés Adyw cuvtaiodotnons kai Bpaxuxpadvies napoxés o€ epyalopévous
4.23.1. Napoxés Aéyw ocuvtagioddtnons
0°0piAos €xel kaBopioel 16go nNpoypdupata kaBopiopévwy Napoxwy 600 kal NPoypdupata KaBopIoPEVWY E10POP®V.

‘Eva npdypappa kaBopiopévwy napoxmv eival éva guvtagiodotko npdypappa nou dev epnintel oe npdypappa kabopiopé-
VOV €10QOPWV. Tunikd, ta npoypdupata kaBopiopévwy eiIopopv kaBopilouv éva nogd napoxwv nou o epyalépevos Ba Ad-

060 | SingularLogic®



ETHIIEXZ OIKONOMIKEEX KATAXTAZEIZ THE XPHEZH: 2007 €THzI10 nentIio 2007

Ber pe tnv ouvtagiodétnon tou, cuvhBws e€aptwpevo and napdyovies 6nws n nAikia, Ta xpovia unnpeacias kai n anonuiwaon.
H unoxp€wan nou avayvwpietal atov looAoyiopd, oe oxéon Pe ta npoypdppata kaBoplopévwy napoxawv cuvta€liodotnons,
eival n tpéxouaa afia tns kaBopigpévns unoxp€wans NApoxwv katd tnv nuepopnvia looAoyiopou nAnv tnv eddoyn afia twv
NePIOUCIAK@Y OTOIXEIWV TOU NMPOYPAMHATOs kal unoAoyI{OUEV®Y TwY avanpooappoydy v Pn avayvwploBéviwy avanoyi-
KoV kepdV h {nuiIdV kal danavav nponyoUpevns unnpeaias. H unoxpéwon kaBopigpévwy napoxwv unodoyietal Inaiws
ano ave§dptntous avanoyiotés Bdoel tns MeBddou tns MpoBeBAnuévns Motwukns Movddos. H tpéxouaa aia twv kabopi-
OHEVWV UNOXPEMOEWV Napoxwv kaBopiletal péow tns npoedpAnans Twv Npocdokwpevwy PeANOVTIKMV TAUIAKWOV EKPO-
@V Xpnalponolwvias enitdkia uwnihs anddoans €taipikwdy opgoAdywyv, Nou aneikovi¢ovial oto VOIoUa 0To 0Moio ol NApoXEs
Ba kataBAnBouv kai éxouv dpous ARENs avanoya pe Tous GPoUs TNs OXETKNS UNoXpEwans ouvtaglodotaons.

Ta avanoyloukd ké€pdn kal o1 {nuI€s Nou Npogpxovial and epneIpIkés avanpooappoyés kal petafonés e avanoyikés uno-
Béoeis katd 1o 1éAos ths nponyoUpevns nepiédou unepéPnaoav to peyanutepo and 1 10% tns edfoyns aias twv neplouaia-
KWV 0ToIXeiwV Tou Npoypappatos n 1o 10% twv unoxpewaoewyv KaBopIoPEV®Y NAPOXWY, XPEMVOVTIAI h NICTWVOVIal ata
anoteAéopata pe Bdon tov avapevopevo péao 6po s unoAgIMdpevNs epyaciakns {wns Twv epyalopévwy nou CUPUETE-
XOUV 0€ aUTO T0 NPOypapua.

To k6atos npolnnpeaias avayvwpiletal aneuBeias ota anoteAéopata, ektds €dv ol petafonés ata guvtagiodotika npoypdy-
pata €ival NpoaIpeUIKES yIa TV NApARoVA TwV £pyaloUEVMV OTNV UNNPECIA YIA OUYKEKPIPEVO XpoVIKG Bidotnua (npepopn-
via KkatoxUpwaons). L€ authv v NePIMTWon, 10 KOaTos Npolnnpeaias anooBévetal e ataBeph Baaon péxpl tnv npepopnvia
KaToXUPWONSs TWV NAPOXWV.

‘Eva npéypappa kaBopiopévwv eigpopv eival éva ouviaglodoukd npdypappa oto onoio o OpiAos kataBaAnel kaBopiopé-
Ves e10QopEs o€ €vav aveEdptnto diaxelpioukd popéa o unoxpewtikn, cupBatikh n npoaipetikh Bdan. H enixeipnon dev Ba
€X€l kapia VOUIKN A TEKPAIPOPEVN UNOXPEWON va NANPWOEI NEPAITEPW EITPOPES, OTNV NEPIMTWON MOU 0 Popéas dev KATEXEI
eNapkn neplouaiakd otoixeia yia va nAnpwael 6Aes IS NApoxEs atous epyadopévous, yia napexdpevn unnpeaia tpéxouaas h
nponyoUpevwy xphoewv. 01 nponAnpwpéves eI0QopES avayvwpidovial oav oToIXeio Tou evepyntikoU atov BaBud nou eival
duvath pia enigtpopn xpnudtwy h pia peiwon oe peAfovukés NANpwUES

4.23.2. Napoxés €§66o0u and tnv Ynnpeaia

01 napoxés €666ou and v unnpeaia katafdnnovtal 6tav n anaoxéAnon teppati¢etar and tov OpiAo npiv v guvABn nuepo-
pnvia ouvta€loddtnons, h 6tav kanolos epyaldpevos anodéxetal tnv oikelnBeAn anoxwpnaon and tnv unnpeaia oe avtdAnay-
MO QUT@V TWV NapoX®V.

0°0piAos avayvwpilel autés us napoxés e€6dou dtav anodedelypéva deopeletal eite va teppatioel tTnv anaoxéinon twv ep-
yalopévwy cUppwva pe éva Aentopepés tunikd ox€d10 xwpis niBavétnta anoxwpnaons eite napéxovias napoxés eE6dou oav
anoténeopa npoo®opds npokelpévou va npowBnBei n oikelnBens anoxwpnaon. Otav ol napoxés e€6dou and tnv unnpeaia
kaBiotavtal anodotées népav and 12 phves petd tnv npepopnvia tou IcoAoyiopou, npoeopnouvtal atnv napouaoa afia tous.

4.24. NAanpwués Baoci{éueves g€ GUPPETOXIKOUS TitAous epyalopévmy

01 nAnpwpés Baai{épeves oe ouPpeToXIkoUs TitAous epyaopévwy avayvwpidovial aus eVONOINKEVES OIKOVOUIKES kataotd-
oels. [a us apoiBés oe epyalopévous, o OpiAos xpnaiponolei us apolfés nou kaBopidovial and v afia s petoxns Kkai ia-
Kkavovidovtal pe GUPPETOXIKOUS TitAous.

‘Ones o1 unnpeaies epyaaias nou AheBnkav pe avtdAdaypa tnv xophynon NANPwH@V Baci{OUevwy g€ GUPUETOXIKOUS TiT-
Aous anoup®vtal ous elAoyes aies katd tnv npgepopnvia nou xopnyhBnkav ol nAnpwp€s. Autés éppeca kaBopifovtal Baaoel
s evdoyns aias v dikaiwpdtwy npoaipeons nou xopnynBnkav. H aia tous ekupdtal katd tnv npgepopnvia napaxwpnons
kal anokAeiel tnv enidpaon twv NPoUnoBEoewy KAaToXUPWONSs EKTOS TV OUVBNKWY ayopds (yia napddeiyua, n anodotukdn-
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1a Kal o1 gtoxol at€nons twv nwAnoewv), aAAd yévo e Bdon dpous nou cuvdéovial pe v atia tns petoxns tou Opidou.
‘OAes o1 apoifés Baaifdpeves oe guppetoxikoUs titlous avayvwpidovial tefikd oav €€odo ota anoteAéopata pe avtiotoixn
niotwaon oe NpdaBeto kataBeBAnpévo kepdanaio, kaBapod and tnv avaBanidpevn poponoyia 6rnou epappdletal. Edv n npe-
popnvia katoxUpwans h ol 6pol katoxUpwans epapuodovtal, 10 €€0do katavépetal atnv nepiodo katoxUpwaons, cUPPWVA HE
v kaAUtepn duvath ektignon tou apiBuol Twv dikaliwpdtwy Npoaipeans Nou avapévoviail ve katoxupwBouv. 01 6pol kato-
xUpwans nou dev oxetiCovtal pe ouvBhkes ayopds nepidapBdvovial oe unoBéaels oXeUKA e Tov apiBo twv dikalwpdtwy
nou avapévovtal va agknBouv. 01 ekupnaoels autés avaBewpouvial ek Twv UOTEPWY, edv undpxel évoelfn du ol apiBuoi twv
dikalwpdtwy npoaipeons nou avapévovial va katoxupwBouv diapépouv and nponyoUPeves EKUPATEIS.

Kapia npooappoyn twv e§6dwv nou avayvwpiotnkav o€ nponyoUpeves nepiddous dev npaypatonoieital edv Alyétepa b1-
Kalpata and autd nou eixav ekupnBei teAIkd aokhBnkav.

Katd v e€doknon twv dikalwpdtwy npoaipeans, 1a k€pdn nou AapBdvovial kaBapd and kaBe koatos cuvanayns tns ovo-
pagukns aias v ekdoBelov petoxwy, katavépovral ota idia kepdnaia pe kaBe unepfdniouaa diagopd va kataxwpei-
1al o€ au§non Tou UNEp To Aptio.

4.25. XpnpatooikovopikEs YNOXPEWOEIS

01 xpnpatooikovopikés unoxpewaels tou Opidou nepiAapBdavouy tpanelika ddavela kar Aoyapiacgpous unepavafnPews
(overdraft), epnopikés kal AAAoU €ibous UNOXPEWDTEIS KAl XPNUATOOIKOVOUIKES HI0BWaels. 01 XpNUATOOIKOVOUIKES UMOXPE-
woels avayvwpidovtal 6tav 0 OpiAos oUPpETéXel o€ Pia cUPBATIKA CUPPWVIA TOU XpNUATOOIKOVOWIKOU P€aou kal Biaypdgov-
1ail 6tav o OpiAos anaAndooetal and v unoxp€waon h auth akupwvetal h ARYEL.

01 t6ko1 avayvwpidovial ws €§odo oto kovduAi twv “Xpnuatooikovopikwyv EE68wv" atnv Katdotaon AnoteAeopdtwy.

01 unoxpeaels ané XpNUATO0IKOVOUIKES HIoBwaels anoupdvial otnv apxikh aia peiov 1o Noad tou kepanaiou TwV xpnyua-
T001KOVOUIKWV eopANTEWY.

01 epNOPIKES UMOXPEMOEIS avayvwpidovtal apxikws atnV oVopaotikn Tous agia kal akoAoUBws anotup@vtal oto anoofecpé-
vo kdotos peiov s kataBonés diakavoviapou.

Ta pepiopata atous petdxous nepifapBdavovial ato kovduAi “Aoinés BpaxunpdBeopes unoxpewaels”, dtav autd eykpivoval
and tnv levikh Luvéneuon twv Metoxwy.

Ta képdn Kal o1 {nuiés avayvwpifovtal otnv Katdotaon Anoteeopdtwy étav ol unoxpewaels diaypdgovial kaBws kal HEow
s dievépyeias anooBéoewv.

‘Otav pia undpxouoa xpnpPatooikovouikh unoxpéwon aviadddooetal e pia AAAn unoxpéwan d1aPopeTIKAS HOPPNS HE TOV
i610 baveloth annd ouciaoukd diagopetikoUs dpous, N ol 6poI Pias UPICTAPEVNS UNOXPEWONS TPONonoIoUvial CNPAvVIKA,
6nws pia aviadiayn f tpononoingn, auth avupetwnidetal oav eE6(ANGN TNs apxIkAS UNOXPEWAONS Kal avayvwplion Pias véas
unoxpéwans. KaBe diapopd ous avtiotoixes Aoyloukés aies avayvwpiletal ota anotenéopara.

4.26. Advela

Tatpanedikd davela napéxouv pakponpdBeapn xpnuatoddton twv Aertoupyi®v tou Opidou. 0Aa ta daveia apxikds avayvwpifov-
a1 010 KOOTos, NMou eivarl n elfoyn aia tou avtanAdypatos nou AapBdvetal eKtds Tou KAOTOUS €KBOONS OXETKA LE ToV davelopo.
Metd tnv apxikh avayvwpion, ta ddvela anouydvial oto anoofeopévo koaotos kal kaBe diapopd avapeoa ota €00da kai v
e€opAnan avayvwpiletal ota anoteAéopata katd v nepiodo tou daveigpou Baoel tns peBEdou Tou NpaypatikoU enitokiou.
To anogBeapévo koatos unonoyiletal AapBdvovias undyn kaBe koatos €kdoans kal kaBe ékntwan h unép 1o dptio Noao
otov dlakavoviouo.
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4.27. hoinés MNpoPAéyels, Evbexdpeves Ynoxpewoels kal Evoexdpeva lMNepiouaiaka
gtoixeia

01 npoBAéyels avayvwpiovtal étav pia napovoa 6€opeuon eival niBavé 6u Ba odnyhoel o€ ekPON 0IKOVOUIKWY NOPWV Yia
tov OuiAo eved auth pnopei va ekupnBei kai a€idniota. 0 xpdvos npaypatonoinans M 1o Nodo tns ekpons pnopei va eivar afé-
Baia.

Mia napouoa 6éopeuon npokUNTEl and TNV NAPoUaia Hias VoUIKAS A TEKUAIPOUEVNS UNOXPEWANS NOU €Xel NPOKUYEI anod ye-
yovéta tou napenB6vos, yia napddelypa eyyUnoels Npoioviwy, Vouikés avudikies h enaxBh oupBonaia.

‘Otav pépos h 1o auvoro ts anaitoUpevns dandvns yia tov diakavoviopo pias NpéRAeyns avauévetal va anodnpiwBei and
kdnolo dAno pépos, n ano{nuiwon Ba avayvwpiletal étav kai pévov étav, eivar kat oucia B€Raio du n anolnpiwon Ba €1-
onpaxBei, av n oikovopikh ovidtnta diakavovioel TNy UNOXPEWON Kal AUTH AVUPETWNIOTE! s €va 181aitepo NEPIOUTIAKS aTol-
xefo. To nood nou avayvwpidetar yia v anodnpinon dev unepfaivel 1o moad s NpdRAsyns.

To €€0b0 oxeukd pe pia npdBAeyn napouaidaletal ota anoteAéopata, kaBapd and 1o Nogd Nou avayvwpiotnKe yia Ty ano-
{npiwaon.

Mia npoBAeywn xpnoiponoieital pévo yia ta €6oda yia ta onoia €ixe apxikws oxnuatotei npopAeywn. O npoPAfyels enavege-
1alovtal oe kaBe nuepopnvia looAoyiopoUu Kkal npooapudélovial NpoKkeIévou va aneikovidouv v tpéxouca kaAutepn ekti-
pnon.

01 npoBA€yels anotp®vTal oto NPocdoKWPEVO KOTTOS NOU anaiteital yia va npoadiopiotei n napouaa déapeuan, Baci{ope-
vol gta nio a§iéniota tekpnpia nou eival diaBéaipa katd tnv nuepopnvia looAoyiopoy, nepinapBdvovias tous Kiviuvous Kal
s afefaidtntes oxeukd pe v napovoa d€apeuon.

‘Otav n enidpaon tns diaxpovikns agias Tou xphpatos eival onpaviukn, 1 Noao s NpéPAeyns eival n napovoa afia v €§o-
dwv nou avapévovtal va anartnBoUv npokelpévou va taktonoinBei n unoxpéwaon.

To npo-@dpou enitdkio npoe§dpAnons aviavakAd Ts TPEXOUTES EKUPATEIS TNS ayopds yia tn diaxpovikh afia Tou xppatos
KaI TOUS CUVAQEIS PE TNV unoxpEwan KIvBuvous. To enitdkio dev aviavakAd KivBuvous yia Tous onoious ol HeANOVUKES EKTI-
MACEIS TAPIAKWY POWV €XOUV NPOCAPHOOTEI.

‘Otav xpnoiponoleital n péBodos tns npoe€dpAnons, n Aoyioukn aia pias npdBAewns aufdvel oe kABe nepiodo €10l Wate va
aviavakAd v ndpodo tou xpovou. Auth n au§non avayvwpiletal ws kootos daveliopou ota anotedéopata. Otav undpxel
évas apiBuds opoiwv deopeoewy, n MBavotnta 6u pia ekpon Ba anaitnBei yia diakavovioud, kaBopiletal AapBdvovias
unoéyn v Kkatnyopia twv deopeloewy, ws éva olvono. Mia npéBAeywn avayvwpiletal akéun kal av n niBavétnta npaypato-
noinans €kpons yia €va gtoixeio nou nepifapBdvetal oty katnyopia deopelaewy eivar Hikpn.

Av bev eival epe€hs mBavo 6T pia ekpoh NOPWV, MOU EVOWUATWVOUV 0IKkovopikd opénn, Ba anaitnBei yia va diakavoviotei n
unoxpéwan, n npéPAeywn Ba avaatpépetal.

Le TET0IES NEPINTWOEIS ONOU N BuVATH EKPON OIKOVOUIKWV NOPWY 0av anotéfeopa Nnapoudwv deopeloewy Bewpeitar pun mi-
Bavn, h 1o noad tns npoPAeyns dev pnopei va ekupunBei afidniota, dev avayvwpiletal kapia unoxpéwan GTov EVOMoINUEVO
looAoyiopo, ektds edv Bewpeital ota nAaioia s cuvEVWONS ENIXEIPACEWY.

Autés o1 evbexdpeves unoxpewaels avayvwpi¢ovial 0ta nAaioia tns katavopns Tou KEOTous andKINGNs ata NepIoUciakd
OTOIXEIQ KAl UNOXPEWOEIS KATA TNV JUVEVWON eniXelphoewy. AkoNoUBws anotpwvial oto UYnAGTEPO NOCO Hias CUYKPITIUNS
npéRAeyns dnws NeplypdPetal avwtépw Kal ato Noad Nnou eixe apxikws avayvwplotei, peiov kaBe andaBeon.

MBavés eiopoés and oikovopikd o@énn yia tov OpiAo nou dev nANpoUv akdun ta kpIthpia evés nepiouaiakoU otoixeiou Bew-
pouvtal evdexdpeves anaithoels.
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5. Aopn tou Opifou

LUS 01KOVOWIKES Kataatdoels, ol enevduaels ae BuyatpIkES Kal CUYYEVEIS etalpeies €xouv anotunBel 0To anopelwpévo KO-

otos kthoews. Avanutikd n Sopn tou opifou kaBs kal n péBodos evonoinons Twv etaipel®dV avanuovial otny CUVEXEIQ.

1/1-31/12/2007

enwvupia MéBobos
% evonoi{nons
eykatdotaons | GUUHETOXAS ZUPHETOXAS 31.12.2007
SINGULARLQGIC S.A. EAAada Mntpikh Mntpikn
1 PCSAE EAndda ‘Apeon 50,50% 0nikn
2 SINGULARLOGIC INTEGRATOR A.E EANdda Apeon 100,00% 0AIkN
2 COMPUTER TEAM A.E EAAada ‘Eppeon 35,00% KaBapn B€an
3 INFOSUPPORT A.E EAndda ‘Apeon 34,00% KaBapn Béan
3 KOMIIOYTEP MNPOTZEKT A.E EANGda Apeon 100,00% 0AIkNA
3 LOGODATAA.E EAAada Apeon 34,00% KaBapn B€an
3 METASOFTAE EANdGda Apeon 68,80% 0AIkN
3 SINGULAR ROMANIA SRL Poupavia ‘Aueon 100,00% 0nikn
3 SINGULAR BULGARIA EOOD Boudyapia Apeon 100,00% 0AikN
4  DPSEMNE EANGda ‘Aueon 94,40% Aev evonoinBnke
5  TAXIZ LYMBOYAEYTIKH A.E EAAdGda ‘Apeon 59,60% Aev evonoinBnke
6  VELVET KOINOIMPA=IA EANGda ‘Apeon 50,00% Aev evonoinBnke
7 MODULARA.E EAAGda ‘Apeon 60,00% Aev evonoinBnke
8  MIIZNEX AOTZIK A.E EAnGda Apeon 97,40% Aev evonoinBnke
8 HELPDESCA.E EAndda ‘Eppeon 87,00% Aev evonoinBnke
9  AUTOMATION DYNAMICS A.E EAAada Apeon 60,00% Aev evonoinBnke
10  SYSTEM SOFT A.E. EANGda ‘Apeon 49,00% 0Aikn
11 DEMSTAR BUSINESS APPLICATION LTD Kunpos ‘Apeon 70,00% 0Aikn

Inuewwoets:

1. HBuyatpikn PCS AE evonoieital katd v 31/12/2007 pe tn péBodo tns oAikhs evonoinans.

2. Xeudonoinon andégacons ths and 09.08.2006 I'.L. kal tns pe apiBud K2-12001/5.09.2006 eykpitkis andépacns Tou
YnoupyoU Avéantu€ns, n SingularLogic npoéfn ous 12.09.2006 o€ e€ayopd nocoatou 100% tns Etaipeias «SingularLogic
Integrator A.E.» tns Buyatpikns etaipeias auths S&T A.E. kai tns ouyyevous COMPUTER TEAM A.E.. H «SingularLogic Inte-
grator A.E.» kai o1 Buyatpikés Kal oUyYeVEis Tns €taipeies evonoinBnkav yia Npwtn popd aus AoyITUKES KATAaTAoEls TNS
30.09.2006, yia v nepiodo and 12.09.2006 £€ws 30.09.2006. Me tnv EM27358/29.12.2006 eykpiukh andégpacn tns No-
papxias ABnvav, onokAnpdBnke n ouyxwveuan pe anoppdenaon ts S&T A.E. and tnv SingularLogic Integrator A.E pe 100-
Aoyioud petaoxnpatiopol 30/09/2006 oe uAonoinon oxeuKk®V anopdoewy twv ouvedpidoewy Twv AL twv 2
ETAIPEIRDV.

3. Xeudonoinon andégacns tns and 09.08.2006 I.L. kal tns pe apiBué K2-12001/5.09.2006 eykpitukhs anépaons tou
YnoupyoU Avantugns, n SingularLogic npoéBn ous 12.09.2006 oe eEayopd nocootol 100% tns etaipeias «SingularLogic
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10.

11.

Software A.E.» twv Buyatpikdv etaipeidv (COMPUTER PROJECT A.E., METASOFT A.E., SINGULAR BULGARIA COMPUTER AP-
PLICATION EOOD, SINGULAR ROMANIA COMPUTER APPLICATION SRL.). kai twv ouyyevv auths (LOGODATA A.E. INFOSUP-
PORT A.E.). H «SingularLogic Software A.E.» kai o1 cuvbedepéves tns etaipeies evonoinBnkav yia np@wn opd ous
Aoyloukés kataatdoels s 30.09.2006, yia tnv nepiodo and 12.09.2006 £ws 30.09.2006. Me tnv K2-18110/29.12.2006
eykpIukn anégaaon tou Ynoupyeiou Avdntu€ns oAokAnpwBnke n guyxwveuaon pe anoppdenaon s SingularLogic Soft-
ware A.E. ané v SingularLogic S.A. pe iooAoyiopd petaoxnuatopoU 30/09/2006 oe uAonoingn OXEUK®MY Anopacewv
Twv and 29/09/2006 cuvedpidoewy twv A.L. twv 2 etaipeiv. Tnv 31/12/2007 ol Buyatpikeés €TAIPEIES TNS GUYXWVEUD-
MEvNs, evonololvial ws AUECES GUPETOXES.

Yta nAaioia tou GpBpou 10 tou N 3340/2005 Kai tou GpBpou 2 s andpaacns 3/347/12.7.2005 tou AL s E.K., n Etaipeia
au€noe 10 N0000T6 CUUKETOXNS TS atnv Buyatpikh tns etaipia pe v enwvupia «METALOOT A.E. ANONYMH EMTTOPIKH ETAI-
PEIA ANAMNTY=HE & MAPATQIHE AOTIXMIKOY>» kai diakprukd titdo «METASOFT AE», Adyw ouppeToxns s otnv augnon peto-
xikoU kepanaiou ths METASOFT AE ouvonikoU Uyous 111.000 eupw n onoia kaAu@Bnke nAnpws and tnv Etaipeia. Metd tv
ev Adyw au€non 1o noooatd cuppetoxns s SingularLogic SA. atnv etaipia METASOFT AE au€hBnke and 11% oe 68,8%.

H etaipeia DPS ETIE eival adpavns and to 1995. H SingularLogic 6ev aokei onoiadnnote dioiknukn enippon. H DPS EME
6ev evonoinBnke katd v 31/12/2007.

H etaipeia TAZIZ-YYMBOYAEYTIKH A.E. 1éBnke o ekkaBapion e andeaon s evikns tns Luvédeuans tnv 20/07/2005.
H ev Adyw anépacn eykpiBnke and i Nopapxia. H SingularLogic dev aokei dioiknukn enippon. Kata v 31/12/2007 n
ekkaBapion bev éxel oNokAnpwBei. H TALIZ-YYMBOYAEYTIKH A.E. 6ev evonoinBnke katd v 31/12/2007.

H etaipeia VELVET Koivonpa€ia eivar adpavns and to 1995. H SingularLogic 6ev agkei onoiadhnote dioikntuikh enippon. H
VELVET Koivonpa€gia 6ev evonoinBnke katd tv 31/12/2007.

H Modular AE 1€6nke o€ ekkaBdpion, pe andpacn tns eviknhs ths Luvéieuahs v 30/06/2005.Tnv 15/11/2005 n ané-
(paon eykpiBnke and v Nopapxia. Katd tnv 31/12/2007 n ekkaBdpion dev éxel olokAnpwBei. H Modular AE dev evonol-
nBnke katd v 31/12/2007.

H etaipeia Business Logic AE kai n Buyatpikh tns Helpdesk AE t€Bnkav oe ekkaBdpion, pe anogdoeis twv [evikov tous
Yuvefeuoewv tnv 30/06/2005. H Nopapxia evékpive us anogdoels twv levikwv Luvedeuoewy. H SingularLogic dev
acokei dloiknTKN enippon ae autés. Kata v 31/12/2007 or ekkaBapioels dev éxouv ofokAnpwBei. 01 etaipeies autés
bev evonoinBnkav katd tnv 31/12/2007.

H Automation Dynamics AE 1€Bnke ae ekkaBdpion, pe andgaon tns evikhs ths Luvéneuans. Tnv 30/09/2005 n andgpa-
an eykpiBnke and tv Nopapxia. Katd v 31/12/2007 n ekkaBdpion dev éxel oAokAnpwBei. H Automation Dynamics AE
bev evonoinBnke katd v 31/12/2007.

Yus 2/10/2007 n Etaipia oAokAnpwae tv e§ayopd tou 49% tou petoxikoU kepanaiou tns €taipias pe tnv enwvupia «SY-
STEM SOFT ANONYMH EMMOPIKH ETAIPIA MAHPO®OPIKHE KAl OPTANQXHE EMIXEIPHEEQN>» kai diakprukd titdo «SYSTEM
SOFT AE» e€aoganiovtas kal v dioikntukn enippon atnv diaxeipion s etaipias. H Etaipeia evonoleital and v avwté-
pw nuepopnvia pe tn péBodo tns Onikhs Evonoinans.

Tnv 28/12/2007 oAokAnpmBnke n e§ayopd tou 70% tou petoxikoU kepanaiou ts kunplakns etaipias «DEMSTAR BUSI-
NESS APPLICATIONS LTD» nou dpaatnpionoleital otnv KUnpo kai napéxel ofokAnpwpéves AUTEIs enixelpnuatikol Aoyi-
OpIKoU o€ peydnes Kal YIKPOPEDAies eNIXelpnaels Tou 181mTuKoU kal dnpdalou topéa. H Etaipeia evonoieitar and tnv
avwtépw nPepopnvia pe tn géBodo ts OAikhs Evonoinons.

H Etaipeia Baaifépevn ato AN 27 nap.21, cUpgwva pe 1o onoio n untpikn Etaipeia xdvel tov éAgyxo eni kanoias Buyatpikns

NS 0NV NePINTWan nou n Buyatpikh uNdKeITal e KPatKko, dikaouko, diaxelpiotké N enonuko €Aeyxo, Bev evonoinae Katd

v 31/12/2006 ka1 31/12/2007 us etaipeies nou 1€Bnkav o€ ekkaBdapion, Adyw Tou 4T Tov EAEYX0 AUTHOV KATEXEI 0 EKKaBa-

PIOTAS TOUS.
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6. Oikovopikés nnpogopies Katd topéa

Mpwtelwv topéas nAnpo@opnons — ENIXEIPNPATKOI TOUETS
01 dpaotnpidtntes tou Opidou eival ol akdAouBes:
» Epeuva, oxediaon, avantu€n, petanoinan, KATAOKEUN, EUNOPia Kkal NPoMBNAN CUCTNPATWY NANPOPOPIKAS Kal MPOIGV-
v uynins texvoroyias,
» Mapaywyn, avantuén kal unootnpi€n epappoy@v AoyiopikoU (software),
> Mapoxn UNNPETIOY PNXavopyavwons-pnxavoypdenans,
» Mpoypdupata AoyiopikoU (software), suatApata unxavoypagikoU e€onAiopou (hardware) kar AoyIopIKG CUCTNPATWY
(systems software).

H Etaipeia tnpei pia neAatokevipikh npoa€yyion napakoAolBnaons Twv €MIXEIpNUATIKWOY TNs dpactnpIoTNTwY Katatdo-
govtas tous NeAdTES NS O€ TPEIS KAtnyopies, ol onoies anoteoUv Kal Tous eNIXeEIPNPATIKOUS TOE(S, oTous onoious dpa-
otnplonoleital:

P Meydies enixeipnoels,

> Mikpopeaaies enIxelpnaels Kal

» Anpdaio

01 nwAnoels oe kKGBe Topéa avapépovtal atov akonouBo nivaka kal nepiAapfavouv nepiogdtepes and pia and us npoava-
(pepBeioes dpaotnpidTNTes.

Ta anotenéopata tou Opidou avd topéa avanvovial ws eghs:

01/01-31/12/07

Meydies | Mwpopeoaies
(noaé oe eup®) enwelpnoeLls | enwxelpnoets onpéoLo

‘Ecoba 39.581.800 22.084.914  20.183.314 81.850.028

Anotenéopata npo épwy XpNUAtodouKkwy

Kal ENeVOUTIKWV anoteNeoudtwy Kal anooféoewyv 4.164.588 4.479.574 1.407.785 10.051.947
AnooBéoels (2.721.671) (2.612.213) (75.632)  (5.409.516)
Aeroupyikd képdn /Inpies 4.642.431
Noind pn katavepnpéva kaBapd €0o0da 162.891
Xpnuatooikovopika £€€oba (1.351.322)
Képdn npo pépwv 3.454.000
0dpos eioodnuatos (1.440.179)
KaBapd képdn 2.013.821
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01/01-31/12/06

Meydies | Muspopeaaies
(noad oe eup®) enwelpnoeLs | enwxelpnaets onpéaoLo

Ecoba 25.855.898 11.712.403  8.063.805  45.632.106
Anotenéopata npo popwV XpNUATodoUKWV

Kal ENeVOUTIKWV anoteAe0PATwy Kal anooBEéoewyv 573.874 259.958 178.977 1.012.808
AnooBéoeis (997.965) (2.233.583) (239.685)  (3.471.233)
Aertoupyikd képbn /Inpies (2.458.425)
Noind pn katavepnuéva kaBapd €0oda 35.258
Xpnpatooikovopika £€€06a (2.088.602)
Znpiés npo pépwv (4.511.768)
06pos g100dNpatos 588.488
KaBapés {npies (5.100.256)

H Katavopn twv evonoinpévwy atoixeiwv t1ou EvepynukoU Kal twv YNoxpewaoewy aTous enixelpnpatikous Todels avauovial

ws e€ns:

1/1-31/12/2007

Meydies | Muspopeaaies
(noagd oe eup®) enwelpnoels | enwxelpnoets onpoéaolo

Evepynukd topéa 45.386.185 25.323.507  23.143.051  93.852.743
Mn katavepnpéva otoixeia Evepyntukou 36.111.058
Evonoinpévo Evepynukd 129.963.801
Ynoxpewaels topéa 23.887.184 13.328.004  12.180.410  49.395.598
Mn katavepnpéva otoixeia YNoxpewoewy 26.368.591
Evonoinpéves Ynoxpewaels 75.764.189

1/1-31/12/2006

Meydies | Muspopeaaies
(nood oe eup®) enwelpnoets | enwxelpnoets onpéaolo

Evepynuko topéa 75.520.545 34.209.876  23.552.961 133.283.381
Mn katavepnpéva atoixeia Evepyntukou 26.368.591
Evonoinpévo Evepynukd 159.651.972
Ynoxpewaels topéa 51.654.810 23.398.992  16.109.838 91.163.640
Mn Kkatavepnpéva otoixeia YNoxpewoewy 16.397.800
Evonoinpéves Ynoxpewoeis 107.561.440
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Ytnv ouvéxela avanuovtal ol nwAnoels avd katnyopia:

Aavdduon twv nwAngewv avd katnyopia 31/12/2007 31/12/2006
(nood o€ eup®d)

MwAnoels adeldv xphons Aoyiopikou 12.963.891 6.889.415
MwAnaoeis ouvthpnons AoyiopikoU 20.916.980 14.526.878
MwAhaoels services 31.802.997 15.852.031
[MwAnaoels epnopeupatwy 16.166.161 8.363.782

81.850.028 45.632.106

Aeutepelwv topéas nAnpoPOPNanNs - YEWYPAPIKOI TOMEIS
0'0piAos dpaotnpionoleital katd KUplo Adyo atnv EAAGda, énou eival kai n €dpa tou, v napouacidlel pikph dpaotnpidtnta
otn Poupavia, tn BouAyapia kai and to téAos AekepBpiou tou 2007 otnv Kunpo.
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7. Inpeiwoels ous Oikovopikés Kataotdoels

7.1. Evo®pates akivntonolnoels

01 evowpates akivntonolngels tou opidou katd v 31/12/2007 avadvovial ws eghs:

Metapopkd enuiia Kau

owoneda & | péoa & pnx/Kos nownés
(nood oe cup®) Kuipla e€onAwopds e€onAwopds
Mikth Aoyioukn agia 1.826.243 1.967.819 3.803.806 7.597.868
Yuoowpeupévn anooBeon kai anopeiwon atias (1.601.325) (1.916.337) (3.368.856)  (6.886.518)
Moyigukn aia tnv 1 lavouapiou 2006 224918 51.482 434.950 711.350
Miktn Aoyiouikh aia 1.536.027 2.736.094 5.519.111 9.791.232
Yuoowpeupévn anooBeon kai anopeiwon atias (317.724) (2.358.585) (4.553.567) (7.229.875)
Moyioukn aia tnv 31 AekepBpiou 2006 1.218.303 377.509 965.544 2.561.357
Miktn Aoyiouikh aia 1.737.668 2.456.637 4.891.801 9.086.106
Yuoowpeupévn anooBeon kai anopeiwan atias (519.445) (2.230.549) (3.795.296) (6.545.290)
Moyioukn aia tnv 31 AekepBpiou 2007 1.218.223 226.088 1.096.505 2.540.817

MeTapopkd «enwnia Kat

owoneda & | péoa & pnx/Kos nownés
(noaé oe eup®) Kuipla e€onAwopds e€onAwopds £Uvono
Moyigukn a€ia tnv 1 lavouapiou 2006 224918 51.482 434.950 711.350
[MpoaBnkes and andktnon Buyatpikwy €TaIpEIDV 1.295.763 344.215 680.392 2.320.370
MpooBnkes 111.729 50.467 240.275 402.470
MwAnoels - Meikoels (2.719) (1) (11.519) (14.239)
AnooBéoels (411.388) (69.108) (378.596) (859.093)
KaBapés ouvaniaypaukés Alapopés 454 43 497
Moyigukn atia tnv 31 AekepBpiou 2006 1.218.303 377.509 965.543 2.561.357
[MpoaBhkes and andktnon Buyatpikwy €TaIPEIDV 550 1.219 75.779 77.548
MpooBnkes 293.762 24.082 634.839 952.684
MwAnoels - Meikoels (128.613) (28.255) (15.789) (172.658)
AnooBéoels (165.781) (148.084) (557.087) (870.953)
Metagopés (6.761) (6.761)
KaBapés ouvanAaypatkés Alagopés (383) (20) (403)
Moyioukn aia tnv 31 AekepBpiou 2007 1.218.223 226.087 1.096.505 2.540.817
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MEetapopkd

owoneda & | péoa & pnx/Kos

(noad oe eup®) Kuipla e€onAwopds
Mikth Aoyiouikh aia 1.750.805 1.967.819
Yuoowpeupévn anooBeon kai anopeiwon atias (1.535.736) (1.916.337)
Moyioukn aia tnv 1 lavouapiou 2006 215.069 51.482
Mikth Aoyiouikh aia 806.263 2.141.859
Yuoowpeupévn andoBeon kai anopeiwon atias (161.707) (2.061.717)
Moyigukn aia tnv 31 AekepBpiou 2006 644.558 80.142
Mikth Aoyiouikh aia 971.414 2.094.399
Yuoowpeupévn anooBeon kai anopeiwon atias (255.696) (2.055.692)
Moyigukn aia tnv 31 AekepBpiou 2007 715.718 38.707

MEetapopkd
owoneda & | péoa & pnx/Kos
Ktipla e€onAwopos

(nood o€ eup®d)

Moyigukn agia tnv 1 lavouapiou 2006 215.069 51.482
[TpoaBnkes and anéktnon Buyatpikwy €TaIpEI®V 716.330 69.262
[MpoaBnkes 92.698 905
MwAnoels - Meidoels (2.719) (1)
AnooBéoels (376.820) (41.507)
Moyigukn aia tnv 31 AekepBpiou 2006 644.558 80.142
MpoaBnkes 293.762 12.341
MwAnoels - Meidoels (128.613) (11.580)
AnooBéoels (93.989) (42.196)
Metagpopés

Moyigukn aia tnv 31 AekepBpiou 2007 715.718 38.707

‘enunia Kkau
nounoés
e€onAwopds

3.588.622
(3.174.383)
414.239
3.539.458
(2.808.672)
730.786
3.811.646
(3.148.833)
662.814

‘enunia Kau
nounoés

e€onAwopds

414.239
434.237
197.442
(11.517)
(303.615)
730.786
336.683
3.239
(401.134)
(6.761)
662.814

£Uvono

7.307.246
(6.626.456)
680.790
6.487.580
(5.032.096)
1.455.486
6.877.457
(5.460.220)
1.417.240

£Uvono

680.790
1.219.829
291.045
(14.237)
(721.942)
1.455.486
642.786
(136.954)
(537.318)
(6.761)
1.417.240

Aev undpxouv unoBhKkes kal Npoonueldaels, h onoladnnote dAda Bdpn, eni twv Ndyiwv oToIXeiwy TOU evepynTIKOU.
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7.2.Auila neplouciakd otoixeia

Ta duia nepiouaiakd tou OpiAou apopoUv KUpiws o€ aNoKTWHEVES Adeles XxpNons Kkal AoyIoTKkd Npoypdppata, kaBws Kal og
AoyiopIko Nou avantiooouy ol etaipeies tou Opifou. H avduon twv Aoyioukdyv aficdv twv avwtépw, napoucidfovial guvo-
nukd gtous nivakes nou akonouBouv.

software | avanti€ets €pnopuk6 | aukawdpata

(nood o€ eup®)

Mikth Aoyiouiknh agia 1.599.790 6.857.061 0 15.000 8.471.851
Yuoowpeupévn andaBeon Kal anopeiwaon agias (1.295.119)  (3.219.644) 0 (15.000) = (4.529.763)
Moyioukn a€ia v 1 lavouapiou 2006 304.671 3.637.417 0 0 3.942.088
Mikth Aoyioukn a€ia 3.389.936  24.814.139 6.500.000 901.993  35.606.068
Yuoowpeupévn andaBeon Kal anopeiaon agias (3.200.619) (15.493.184) (176.375)  (529.275) (19.399.453)
Moyioukn a€ia tnv 31 AekepuBpiou 2006 189.317  9.320.955 6.323.625 372.718  16.206.615
Mikth Aoyiouknh agia 4.061.346 26.435.813 6.500.000 393.794 = 37.390.953
Yuoowpeupévn andaBeon Kal anopeinaon agias (3.666.833) (19.153.711) (872.625)  (299.859) (23.993.028)
Moyioukn a€ia tnv 31 AekepuBpiou 2007 394513  7.282.102 5.627.375 93.935 = 13.397.925

software | avantigels €eunopwé | owkawwpaza

(nood oe eup®)

Moyioukn a€ia v 1 lavouapiou 2006 304.671 3.637.417 0 0 3.942.088
MpoaBhkes ané andktnaon BuyatpIkwy eTaIPEIRV 48134  4.230.872 434.639 4.713.645
MpoaBhKkes and avayvapion EuAoyns atias 3.050.000 6.500.000 9.550.000
MpoagBhkes 92.017 570.143 50.186 712.346
MwAnoels - Meiwoels (175.150) (175.150)
AnooBéaeis (255.761) (1.956.339) (176.375)  (202.307) = (2.590.782)
Metagopés 257 (35.988) 90.062 54.331
KaBapés ouvandaypatkés Aiapopés 139 139
Moyioukn afia tnv 31 AekeppBpiou 2006 189.318  9.320.955 6.323.625 372.719  16.206.615
[poaBnkes ané andktnon Buyatpikwy eTaIPEIRY 2.121 2.121
MpoaBrkes 382.064  1.354.435 1.736.499
MNwAnoels - Meiboels (1.414) (1.414)
AnocBéoels (214.128) (3.446.736) (696.250)  (181.307) = (4.538.421)
Metagopés 36.553 53.448 (97.418) (7.417)
KaBapés cuvandaypatukés Alagopés (59) (59)
Moyioukn afia tnv 31 AekepuBpiou 2007 394513  7.282.103 5.627.375 93.935  13.397.925
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software | avanti€ets epnopwk6 | oukawwpata

(nood o€ eup®d)

Mikth Aoyiouwkh agia 1.599.790 6.857.061 15.000 8.471.851
Tuoowpeupévn anéoBean kal anopeiwon atias (1.295.119) (3.219.644) (15.000-) (4.529.763)
Moyioukn a€ia v 31 AekepBpiou 2005 304.671 3.637.417 0 3.942.088
Mikth Aoyioukn a€ia 1.983.755 23.792.594 6.500.000 140.062  32.416.411
Tuoowpeupévn anéoBean kal anopeiwon atias (1.828.997) (15.442.107) (176.375) (57.969) (17.505.448)
Moyioukn a€ia v 31 AekeppPpiou 2006 154.759  8.350.487 6.323.625 82.093  14.910.963
Mikth Aoyioukn a€ia 2.319.858  25.147.030 6.500.000 140.062 ~ 34.106.950
Tuoowpeupévn anéoBean kal anopeiwon atias (2.003.902) (18.684.534) (872.625) (93.988) -21.655.049
Moyioukn a€ia v 31 AekeppBpiou 2007 315.957  6.462.495 5.627.375 46.074 12.451.901

software | avanti€els €epnopwé | owkawwpaza

(nood o€ eup®)

Moyiousn a€ia tnv 31 AekepPpiou 2005 304.671 3.637.417 0 3.942.088
MpoaBnKkes and andkmnan BuyatpIKOV ETAIPEIDOV 15.908  3.034.177 0 3.050.085
MpoaBhkes and avayvapion EvAoyns agias 3.050.000 6.500.000 9.550.000
Mpoabrkes 78.575 570.143 50.000 698.718
AnooBéaels (244.652) (1.905.262) (176.375) (57.969) [2.384.258)
Metagopés 257 (35.988) 90.062 54.331
Noyiourn agia tnv 31 AekepBpiou 2006 154.759  8.350.487 6.323.625 82.093  14.910.963
MpoaBhkes 343.604  1.354.435 1.698.039
AnooBéaels (174.905) (3.242.427) (696.250) (36.019) = (4.149.601)
Metagopés (7.501) (7.501)
Moyioukn a€ia tnv 31 AekepBpiou 2007 315.957  6.462.495 5.627.375 46.074  12.451.901

0 avtiotoixos nivakas nou agopd atn xphaon 2006 diapépel and autév nou dnpoaielBnke v 31.12.2006 kaBws n elAoyn
afia twv Neplouaiak®V OToIXEiWY Nou anoktnBnkav katd tnv e€ayopd twv etaipeidv Singular Software kai Singular Integra-
tor, Twv avayvwpi{dpevwy duiwy otoixeinv kaBws kal Twv UNoxpewaoewy Nou avadn@dnkav eixav npoadiopiotei e Bdon
npoowpivés afies kaBws ekkpeoUae N oplgTUKN eKTIINGN ts agias Twv AuAwvY NEPIOUTIAKMY TTOIXEIWY Kal T OXETKA KOV-
duAia avapop@®BNKav yia va aneikovioouv auth tnv Npoaapuoyn.
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7.3. Ynepa€ia Opifou

01 Baoikés annayés otn Aoyioukn aia tns unepatias ae ox€on e TNy NponyoUpEevN Xphaon, NPoékuyav and ty andkinon s
SYSTEM SOFT ANQNYMH EMMOPIKH ETAIPIA TAHPO®OPIKHE KAI OPTANQXHY EMIXEIPHZEQN kai tns DEMSTAR BUSINESS APPLI-
CATIONS LTD.

H Aoyioukn aia tns unepatias avanietal ws efnhs:

m

KaBapn Aoyioukn A€ia 1/1/2005 1.500.000
Znpigs anoyeiwons (300.000)
KaBapnh Aoyioukn A€ia 31/12/2005 1.200.000
MpdaBetn unepatia avayvwpiopévn atn didpkeia s nepiddou and anoppdenan Buyatpikns 5.051.889
MpdaBetn unepatia avayvwpiopévn otn didpkeia s nepiddou 2.328.263
Znpies anopeiwaons (275.900)
Mikt6 noa6 ae petapopd tv 31/12/2006 8.880.152
YwpEUPEVES Znpies anoyeinans (575.900)
KaBaph Aoyioukn Agia tv 31/12/2006 8.304.252

MpdéoBen unepatia avayvwpiopévn otn Sidpkeia tns nepiddou (BAéne Iny. 7.4)

730.419
Mikt6 noa6 ae petagopd tnv 31/12/2007 9.610.571
YwpEUPEVES Znpies anoyeinans (575.900)
KaBaph Aoyioukn Agia v 31/12/2007 9.034.671

7.4. Enevbuoels o€ Buyatpikés €NIXEIPAOEIS

H nuepopnvia avagopds Twv 0IKOVOUIK®V KATAoTAoEWY TV BuyatpIkV €TAIPEINY, N 0NOia XpNOIPONOINBNKE yia tnv epap-
poyn tns peBddou tns kaBaphs BEans, dev diapépel and tnv nuepopunvia avagopds tns untpikns Etaipeias.
01 enevdUoels oe Buyatpikés €NIXEIPNOEIS TUS OIKOVOUIKES KATAOTAoEls NS PUNTPIKAS €Talpeias avadUovial Napakatw:

Ynénoino avoiypatos 10.593.229 632.169
Anokthaels 653.004 30.411.061
Anoppogpnaels (20.450.000)
Yuppetoxn oe AUEnon MetoxikoU Kepadaiou Buyatpikdyv 111.000
Stock Option o€ Epyalopevous Buyatpikaov 1.216
Ynénoino kielioipatos 11.358.449  10.593.229
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Anokthoeis to 2007

Lus 2/10/2007 n Etaipia ofokAnpwae tv e§ayopd tou 49% tou PetoxikoU kepanaiou s taipias Pe v enwvupia «SYSTEM
SOFT ANQNYMH EMIOPIKH ETAIPIA TTAHPO®OPIKHE KAl OPTANQXHZ EMIXEIPHEEQN>» kai diakpruké titlo «SYSTEM SOFT AE»
e€aopadifovtas kai tnv dioiknuknh enippon atn diaxeipion tns etaipias. H SYSTEM SOFT AE 6paatnpionoieitar and to 1995 gtnv
napoxn oAokANpwpEvwy AUTEWV NANPOPOPIKAS TWV HIKPOPETAIWY eMIXEIPNOE®Y Tou 181wTIKoU Top€a Kal eival eEouaiodotn-
pévos avunpoéownos napoxns ofokAnpwpévwv Avoewv nAnpogopikns (SBC - SingularLogic Business Center) s Singular-
Logic. H neAateiakh tns Bdon anotefeital onuyepa and 2.000 nepinou enixeiphoels ané 6Aous tous kAddous TS 0IKOVOHIKAS
dpaotnpidtntas (Biopnxavia-epndpio-unnpeaies) Kai o €1M0I0s KUKAOS epyaci@v tns avépxetal o€ 1,5 ek. Eup.

H anéktnon npaypatonoinBnke pe kataBonn Petpntv.

Nentopépeles Twv KaBapwv NeplouciakwV otoixeiwv kal s unepagias akoAouBoUv Napakdtw:

Tipynua ayopds

Avanoyia tou tphuatos ayopds nou kaAuntetal and tapiakd diaBéaipa kal tapiakd 1I00dUvapa 295.334
YuvonikG tiunpa ayopds 295.334
Meiov: EGAoyn a€ia twv kaBapwv nepiouciak®y OToIXEIWV Nou anokthBnkav 71.829
Ynepa€ia 223.505

Ta neplouaiakd otoixeia kal ol unoxpewaeis v 02 OktwBpiou 2007 and tnv andéknon akoAouBolv napakdtw:

eunoyn a€la nou avayvw- NOYLOTKN
(nood oe eup®) plotnke pe tnv anéktnon agla

Evowpates Akivntonolnoels 29.004 29.004
‘Auia nepiouciakd otoixeia 1.538 1.538
Noinés MakponpdBeapes Anaithoels 9.827 9.827
AnoBépata 112.649 112.649
[MeAdtes kal Aoin€s Epnopikés Anaithoels 187.867 187.867
Xpnuatooikovopikd atoixeia ae elAoyn afia péow anoteAeoudtwy 9.410 9.410
Noinés Anaithoels 37.280 37.280
Tapelakad diaBéaipa kal I00dUvapa 428.356 428.356
Ynoxpewaels napox®v npoownikol Adyw e€6dou and tnv unnpeaia (70.000) (70.000)
Noinés MpoBAgyels (2.259) (2.259)
MpounBeutés kal AOINES UNOXPEWDOTEIS (458.547) (458.547)
Noinés BpaxunpdBeapes Ynoxpeaoeis (58.441) (58.441)
Tpéxouaes Doponoyikés YNoXpewaels (80.092) (80.092)
KaBapd nepiouciakd otoixeia nou anoktBnkav 146.592 146.592

Tapelakés poés katd v anéknon:

AiaB€oipa Kar 100dUvapa tns anoKtWPEeVNS 428.356
Tapelakn kataBodn upnUatos (295.334)
KaBapn tapelakn gigpon 133.022
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l'a v nepiodo and 3 OktwpPpiou 2007 éws 31 AekepPBpiou 2007 n anoktnBeioa enixeipnon eigépepe €00da € 232.210 kal
kaBapn {npia € -5.160 otov OpiAo ta onoia nepiAn®Bnkav ota evonoinpéva anoteféopara.

Edv n anéktnaon eixe npaypatonoinBei and tnv apxn tns xphons, ta écoda tou opidou Ba Atav € 1.031.609 eva ta képdn €
239. Autd ta noad éxouv unonoyiatei xpnaiponoldvias us Aoyloukés noAmkés tou Opifou.

Tnv 28/12/2007 oAokAnpwBnke n eGayopd tou 70% tou petoxikoU kepandaiou ts kunpiakns etaipias «DEMSTAR BUSINESS
APPLICATIONS LTD>» nou &paatnpionoleital otnv Kunpo kal napéxel olokAnpwpéves AUTEIS eNixelpnuatikol AoyIoHIkoU o
HEYAAES Kal JIKPOUEDTiES EMIXEIPNTEIS TOU 1810TIKOU Kal dnpdalou Topéa. H ev Adyw eGayopd avapévetal du Ba npoopépel
Beukd ota anoteAéapata tou Opidou SingularLogic SA. evioxUovtas tnv napouadia tou atov xdpo twv ofokAnpwpévwy Auae-
WV eniIXelpnpaukoy Aoyiopikou atnv KUnpo kai tnv eupUtepn neploxn tns Méans Avatodns.

H anéktnon npaypatonoinBnke pe kataBoAn HETpNT@Y.

Nentopépeles Twv KaBapwv NeplouciakwV otoixeiwv kal s unepagias akoAouBolv Napakdtw:

Tipynua ayopds

Avanoyia tou tphuatos ayopds nou kaAuntetal and tapiakd diaBéaipa kal tapiakd 1I00dUvapa 357.670
Yuvoniké tipnpa ayopds 357.670
[MA€ov: EbAoyn atia twv kaBapv nepIoucIak®V OToIXEiWY NOU anoktnBnKkav 149.244
Ynepa€ia 506.914

Ta neplouaiakd atoixeia kal ol unoxpewaeis v 28 AekepPpiou 2007 and tnv andktnon akoouBoUv napakdtw:

eunoyn ala nou avayvw- NOYLOTIKA
(nood o€ eup®) plotnke pe tnv anéktnon afla

Evowpates Akivntonoinaels 29.996 29.996
‘Auia neplouaiakd otoixeia 583 583
AnoBépata 59.830 59.830
MeAdrtes kal Aoinés Epnopikés Anaithoels 444189 444189
Noinés Anaithaels 7.215 7.215
Noind Kkuknopopiakd otoixeia Evepyntikou 3.578 3.578
Tapelakd diaBéaipa kai I00dUvapa 150 150
MakponpoBeapes Aavelakés YNoxpedaoels (8.398) (8.398)
MpopunBeutés Kal AOIMES UNOXPEMOTELS (306.433) (306.433)
Tpéxouaes Doponoyikés YNoxpewaels (79) (79)
BpaxunpoBeopes Tpanelikés YNoXpe@aels (358.740) (358.740)
BpaxunpdBeapes npofAéyeis (85.099) (85.099)
KaBapd nepiouaiaka croixeia Nou anoktBnkav -213.206 -213.206
Tapelakés poés katd v andéknon:

AiaB€oipa Kar 100dUvapa s anoKtwPEeVNS 150

KaBapn tapelakn gigpon 150

H katafonn tou upnpatos npaypatonoinBnke evids tou lavouapiou tou 2008. MNa tnv nepiodo and 28 AekepPpiou 2007 €ws
31 AekepBpiou 2007 n anoktnBeioa enixeipnon dev ei0épepe €00da h anotéAeopa otov OpiAo. Eav n andktnon eixe npaypa-
tonoinBei and tnv apxn s xphans, ta €é0oda tou opidou Ba Atav € 725.195 evdd ta képdn npo eopwv € 118.774.
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Anokthoeis to 2006

H eUnoyn a€ia twv neplouciaky OToIXEiwV, UNOXPEWOEWV Kal EVOEXOUEVWY UNOXPEMOEWY Kal N NpokUyaaoa unepatia twv
e€ayopacBeiowv etaipeiv Singular Software kai Singular Integrator, opioukonoinBnke evids tou y' tpipAvou tou 2007 (bu-
Vatotnta nou napéxetal and us oxeukes diatd€ers tou AMXM 3). 0 ouykprukds 10oAoyiopds s 31ns AekepBpiou 2006 kaBos
Kal Ol OIKOVOHIKES Kataotdoels Twv a” Kkal B pighAvey tou 2007 avanpooapudaBnkav, NPOKEINEVOU VA EVOWHATMOOOUY Ta
oplouKd KovdUnia nou npoékuyav and v odokAnpwaon s diadikaaias tou enipepiopoU Tou TPNpatos e§ayopds ata nepi-
0UCIaKA OToIXEIT Kal Ts UNoxpewaels tou e€ayopaaBévtos (Purchase Price Allocation process).

H euioyn afia twv neplouciakyv otoixeiwv nou anoktBnkav katd v e§ayopd, twv avayvwpi{dpevwy duiwy oToixeiwy
KkaBws Kal TV unoxpewaoewv nou avannheBnkav eixav npoadiopiotei pe Bdon npoowpivés agies kKaBws ekkpeoUae n opl-
oTKA ekTignon s a€ias twv auAwv NepIouaIak®V otoixeiwv. 01 npoowpIvés afies twv AuAwY NEPIOUTIAK®Y OTOIXEiwY (oNn-
ua, bikwo, npoidvia) avépxovtav o€ noao € 12.626.545.

H opioukn anotipnon katédei§e du n elAoyn aia katd tnv nuepopnvia s andknons ntav € 10.571.545. Ta oxeukd kovdu-
Ala avapop@®BnKav yia va aneikovioouv auth tnv Nnpoaappoyn.

01 biagopés opeifovtal gty pun avayvapion tns elAoyns aias twv Mn LupBaukmv NeAatelakwy Ixéoewv Kal tns Eunopikhs
Enwvupias / Inpatos ouvoAikoU nogoU nou eixe avayvwpioBei € 2 ek. Avtiotoixa, Pe TV opigtikonoinan s aias s npo-
€kuye pia peiwaon tns avaBanidpevns popoAoyikhs unoxpéwans cuvoAdikou nogou 500 xiA. nepinou. Metd us avwtépw pe-
taponés n npokuntouoa unepatia tou Opinou au§nBnke katd ek. 1,5. H enidpaon ota anotenéopata avépxetal oe 56 xiA. avd
Tpipnvo.

Ané tnv e€ayopd npoékuye unepatia n onoia npoadiopiotnke ws egns:

ynepa€ia and tnv e€ayopd tns ynepa€ia ano tnv e€ayopd tns
(nood o€ eup) singularLogic software (optdos) | singularLogic integrator (optAos)

Huepopnvia e€ayopds 12/9/2006 12/9/2006
AnokmnBév noooato 100,00% 100,00%
Kdaros tns e€ayopds
- Tlunua nou matwbnke 20.756.000 8.050.000
IuvoAikd KOoToS andktnans 20.756.000 8.050.000
Meiov: Euioyn Aéla Mepouatakav Ltoxelwy
Kat Yroxpedaoewy Etaipeias rou anoktibnkav (15.704.111) (5.721.737)
Ynepa€ia npokuntouaa and v e€ayopd 5.051.889 2.328.263
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Ta neplouciakd oToIXEIa Kal 01 UNMOXPEWUEIS And tnv andéktnan akofouBoUv Napakatw:

singularLogic software Kat singularLogic
computer project Integrator

noylotwsn ala | edioyn a€la | noylotwsn A§ia | edioyn Agia

(nood o€ eup®d)

Evowpates Akivntonolhoels 1.269.376 1.269.376 1.022.722 1.022.722
Ynepatia 1.596.550

‘AUna nepiouaiakd otoixeia 3.236.133 12.861.133 356.893 1.378.438
AvaBanndpeves poponoyikés anaithoels 1.922.375 521.915
Enevbuoels oe ouvbedepéves enixeiphoels 74.695 74.695 1.037.053 1.037.053
Noinés Makponp6Beapes Anaithaels 218.003 218.003 121.351 121.351
AnoBéparta 441.325 441.325 728.494 728.494
MeAdtes kal Aoinés Eynopikés Anarthoels 12.049.582 12.049.582 9.937.197 9.937.197
Xpnuatooikovopika atoixeia diaB€aipa npos ndAnon 87.573 87.573 27.240 27.240
Noinés Anarthoels 3.749.467 3.749.467 1.689.131 1.689.131
Tapelakd diaBéaipa Kal I00dUvapa 2.103.032 2.103.032 1.775.807 1.775.807
Ynoxpewaoels napoxwv npoownikol Adyw eEddou

and v unnpeaia (1.035.001) (1.035.001) (993.737) (993.737)
AvaBanAdpeves poponoyIKES UNOXPEWTELS 0  (3.192.047) (491.716)
Noinés MpoPAéyers (25.744) (25.744) (92.496) (92.496)
MpopnBeutés Kal AoIMES UNOXPEWTEIS (1.943.250)  (1.943.250) (1.709.939)  (1.709.939)
Tpéxouaes Doponoyikes YNoxpewaels (475.668) (475.668) (214.632) (214.632)
BpaxunpdBeapes Tpanelikés Ynoxpedaels (7.523.924)  (7.523.924) (7.513.060)  (7.513.060)
Noinés BpaxunpdBeapes Ynoxpewaoels (4.853.271)  (4.853.271) 1.502.033)  (1.502.033)
Aikaidpata Melogngias (23.545) (23.545)

Ednoyn Aia 8.945.333 15.704.111 4.669.993 5.721.737

7.5. Enevbloels o€ ouyyeveis eniXelpnoels

To noooat6 guppetoxns tou Opifou ata anoteA€opata Twv onPavikoy ouvoedepévmy eniXxeiphoswy, kaBws kal 10 M0ooaTo
OUHHETOXNS €N TWV MNEPIOUTIAKWDYV TTOIXEIWV, TWV UNOXPEWDTEWY, TWV £060WV Kal TV anoteAeoPaTwy napouacidovial na-

pakdtw:

1/1-31/12/2007

£Wpeupéva KEépdn/

enwvupia xdpa % a€la | Anopeiwon képbn/(znyiés) ané ynéfouno (znpiés)

eyk/ans | zuppetoxis ktions auyyevels enwelpnagets xpfans

COMPUTERTEAMAE.  EAAG6a 0,35 1.100.002 (30.976) 18.893 1.087.919 1.490

INFOSUPPORT A.E. EARGda 0,34  200.001 - (200.001) 0 (60.579)
LOGODATAA.E. EAAada 0,34 49.981 - (49.981) 0
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1/1-31/12/2006

LwpeUpéva Kképdn/

Xdpa afla képbn/(znyiés) ané | vynéAolno (znpiés)

eyk/ons | zuppetoxns Ktions guyyevels enwxelpnaets xpAons

COMPUTERTEAMAEE.  EAAGda 35,00% 1.100.002 (30.976) 17.401  1.086.427 49.374
INFOSUPPORT A.E. EAAGda 34,00% 200.001 - (139.422) 60.579 (14.116)
LOGODATA AE. EAAG6a 34,00% 49.981 - (49.981) 0 0

H npepopnvia avagopds Twv 01IKoVOUIKDY KataoTAoEWY TWV LUYYEV®Y, 01 0Moies XpnalponoinBnKkav yia tnv epappoyn tns
peBodou tns KaBapns B€ans dev Biapépouv and autés tns pntpikns Etaipeias. 01 ouppetoxés tns Infosupport kai tns Logoda-
ta atov evonoinpévo igoAoyiopo s 31/12/2007 éxouv undevikn agia.

7.6. Noinés pakponp6Beopes anaithoels

01 Aoinés pakponpdBeapes anarthoels tou Opiflou kai s etaipeias avafvovial ws eghs:

I T
(nood oe eupd) 31/12/2007 | 31/12/2006 | 31/12/2007 |31/12/2006

[TeAdtes - [NapakpatoUpeves eyyunaels

€I0NPAKTEES AV TWV 12 unvv 234 234

Aoopéva Makponp. Adveia oe Tuvded. Enixelp. - - 8.998.928 -
Aoopéves Eyyunoels 578.816 490.070 438.830 365.363
Anaithoels and nwAnon Buyatpikwy 200.000 300.000 200.000 300.000
[poaBhkes ouyxwveuons - 191.023 - 191.023
XUvono Aoin®y pakponpéBeauwy ananaewy 779.050 981.327 9.637.758 856.386

H etaipeia éxel xopnynoel ddvela oe Buyatpikés tou Opidou. 01 guvaniayés pe autés s €taipeies npaypatonololvial gg ka-
Bapd epnopikn Bdon.

7.7. Xpnpatooikovopika otoixeia 61a8€oipa npos ndAnon

Ta xpnpatooikovopikd otoixeia diaBéaipa mpos nwAnon nepiAapBavouy PETOXES PN EI0NYUEVWV ETAIPEIRV Kal avaduovial ws e§ns:

— cownr | vewras
(nood oe eup®) 31/12/2007 | 31/12/2006 | 31/12/2007 |31/12/2006

Ynénoino évapéns nepiédou 102.161 20.220 74.921 20.220

[MpoaBnkes

- Ayopés 94.127 94.125

- Ané andktnon Buyatpikns etaipeias 52.377

MwAnaoels/ diaypagés (1.800) (1.800)

Noinés petaBonés 31.364 31.364

Ynénoino téAous nepiédou 196.288 102.161 169.046 74.921

Mn KuknNo@opoUv evepynTIko - - - -

KuknogopoUv evepyntikd 196.288 102.161 169.046 74.921
196.288 102.161 169.046 74.921
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7.8. AnoB¢pata

| comnor | wewwew
31/12/2007 | 31/12/2006 | 31/12/2007 |31/12/2006

TeAikd npoidvia 1.396

Avaimaiya 89.112 30.441 30.132 30.441
Epnopelpata 3.401.107 3.465.259 1.895.869 2.402.714
Y0vono 3.491.615 3.495.699 1.926.001 2.433.155

Meiov: MpoBAéyels yia dxpnota, kaBuatepnuéva
Kal kateotpappéva anoBépara:

Epnopelpata (773.442) (2.037.474) (544.880) (1.866.345)
(773.442) (2.037.474) (544.880) (1.866.345)
Yuvonikn kaBaph peuatonoinaipn agia 2.718.173 1.458.225 1.381.121 566.810

0'0pidos dev éxel evexuplaouéva anoBéparta.

l'a tov npoadiopiopd s kaBaphs aias nwAnons twv anoBepdtwy n dioiknon AapBdaver unéyn s ta nio agidniota otoIxeia
nou undpxouv diaBéaipa Katd v nuepopnvia nou npaypatonolgital n ektipnon. To Baciké KOPPAT tNs ENIXEIPNPATIKAS
dpaotnpidtntas eival unokeipevo oe auvexeis texvofoyikés anfayés ol onoies evdéxetal va odnyhoouv oe anaiwaon twv
anoBepdtwv tns. To avwtépw yeyovota anotefolv napdyovies nou eviéxetal va ennpedgouv onpavukd v aia twv ano-
Bepdtwv tou Opidou tnv endpevn xphon.

7.9. MNendtes Kal Aoinés epnopikEs anaitnoels

H avdduon twv anaithoewv éxel ws e€hs:

 cowmmor | e |
(nood o€ eup®) 31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

MeAdtes 64.509.883  53.357.726 49.221.444  39.542.741
pappdua Eionpaktéa 194.592 202.453 194.028 201.888
Enrayés Eionpaktées 9.616.512 13.219.083 9.229.043  10.747.915
Meiov: MpoBAéyels anopeiwons (19.676.424) (20.279.390) (15.885.406) (16.562.405)
KaBapés Eunopikés Anarthoels 54.644.563 46.499.871 42.759.108 33.930.139
Yovono 54.644.563  46.499.871 42.759.108  33.930.139
Mn KukAo@opoUv evepyNTIKO = = = =
KukfogopoUv evepyntikd 54.644.563 46.499.871 42.759.108  33.930.139

54.644.563  46.499.871 42.759.108 33.930.139

To oUvofo twv avwtépw anarthoewv Bewpeital nws eival BpaxunpdBeapns ANENs. H edAoyn aia autdv twv BpaxunpdBe-
OH®WV XPNUATO0IKOVOHIKMV Neploudlak®y otoixeiwv dev kaBopiletal ave€dptnta kaBws n Aoyioukn aia Bewpeital nws
npoogyyider tnv ebAoyn atia tous.
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lNa 6nes us anaithoels tou Opidou €xel npaypatonoinBei ektipnon twv evdeiewy yia uxév anopeinwon tous. EninAéov, opi-
opéves and us anaithaoels ol onoies dev éxouv unootei anopeiwon Bpiokovial e kaBuatépnaon. H evnAikiwon twv neAat®v
nou dev éxouv unoaotei anopeiwon napouaiddovial gtov nivaka nou akonouBei:

T T
(nood oe xud. €] 31.12.2007 | 31.12.2006 | 31.12.2007] 31.12.2006 |

Avapevépevos xpévos eianpans:

Aiyétepo and 3 pnves 21.726.682  18.488.352 19.140.153  15.188.063
Meta€u 3 kal 6 pnvav 9.019.441 7.675.107 5.660.556 4.491.755
Meta€u 6 pnvav Kai 1 €tous 13.416.795 11.417.042 6.740.780 5.348.933
Meyanutepn tou 1 €tous 10.481.645 8.919.371 11.217.620 8.901.388
Ylvono 54.644.563  46.499.871 42.759.108  33.930.139

7.10. Aoinés anaithoels

H avdAuon twv Aoinwv epnopikdyv anaithaewy v 31n AekepPBpiou 2007 yia tov OpiAo Kai v etaipeia éxel ws e§hs:

 owmer | dewwren |
(nood o€ eup®) 31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

Xpewates Aidpopol 3.942.538 7.199.104 3.832.382 6.938.490
Anaithoeis Ané EAAnvikG Anpdalo 1.491.496 1.274.615 646.688 655.708
Noinés Anaithogls 539.041 414.581 452.216 347.195
Anaithoels andé cuvdedepéva pépn 68.238 5.703.694 68.238 5.831.192
Meiov: MpoBAéyels yia emopaneis XpeDaTeS (2.118.274) (11.036.099) (2.088.274) (11.036.099)
KaBapés anarthoels Xpewotmv 3.923.038 3.555.895 2.911.250 2.736.485

7.11. Noind kukio@oplakd atoixeia EvepyntikoU

 oownor | e |
(nood o€ eup®) 31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

MponAnpwBévta é§oda 3.590.447 3.512.987 3.437.387  3.222.338
‘Eoobda xphoews elonpaktéa 3.492.991 1.011.715 2.620.498 257.821
7.083.438 4.524.702 6.057.885 3.480.159

7.12. hoind xpnpatoolkovouiKka atoixeia anotupwypeva otnv ebdoyn afia
pe petaBfonés kataxwpoUpeves ata anotedéopata

T T
31/12/2007 | 31/12/2006 | 31/12/2007 |31/12/2006

YnéAoino évap€ns 63.051

[MpoaBnkes 42.435

- Ané anéktnon Buyatpikns etaipeias 6.750

- Noinés petaponés

Avanpooappoyés edoyns aias (3.311) 20.616

Ténos nepi6dou 66.490 63.051 0 0
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Ta diaB€aipa npos nwANon nepioudiakd otoixeia avaddovial Napakdtw aus BAciKES TOUS KATNyopiEs:

_ 31/12/2007 | 3171272006 | 31/12/2007|31/12/2006

Eionypévol titAo:
Metoxés - EANada 66.490 63.051
66.490 63.051

7.13. Napdywya xpnpatooikovouikd gtoixeia

31/12/2007

[Mapdywya yia epgnopikoUs okonous

a. MNapdywya Emtokiou

Interest rate swap with cap/ floor option 17.575.000 68.009
XGvono napay®ywV eMNOKiou Un

dlanpaypateloiywv ge xpnpatotipio 17.575.000 68.009

31/12/2006
Ve
S e

[Tapaywya yia epnopikoUs okonous

a. [apaywya Entokiou

Interest rate swap with floor/cap option 19.000.000 127.579
YUvoflo napay®ywv eNITokiou un

dianpaypateldaipwy o€ Xpnuauatipio 19.000.000 127.579

01 npaypatkés afies Napaymywy XpNPatoolkovouIKk®v Npoidviwy Baaifovtal oe ayopaia anotipnon (marked to market). MNa
6na ta oupBdénaia avtaniaydy, ol npaypatkés agies eniBefaiwvovial and ta notwukd 1dpupata pe ta onoia o Opios éxel
OUVAYEI TS OXETKES aUpBAoEls.

YupBonaia aviadiayns enitokiwv
0°0pifos éxel ouvayer pe niotwtkd idpupa cupBdénaia aviadiayns eniokiwv (Interest Rate Swaps). Lus 31 AekepBpiou
2007 ta oupBéAala autd eixav ws e€ns:

ILYMBONAIA ANTANNATHE ENITOKIAN

Aaviwouppannopevn Tpdneza nhn
 apee | e |

Eurobank 31/5/2011 Euribor 3 pnvav YtaBepés nAnpwpés
Eurobank 31/5/2011 YtaBepés nAnpwpEs Euribor 3 pnvav
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7.14. AvaBanndpevos poépos

01 avaBanndépeves poponoyikés anaithoels avayvwpidovial yia us yetagpepopeves poponoyikés ¢npiés ato Babuo nou eival
niBavh n npaypatonoinaon 1ou oxetukoU gpoponoyikoU opéAous Péow PeANOVTIKWY POPOAoYIKWOV KEPO®V.
01 avaBaifdpeves popodoyikés anaithoels / UNoXPeWaels ONws NPOKUMNTOUV and TS OXETIKES NMPOCWPIVES POPOAOYIKES

dlagopés €xouv ws efns:

0 OMINOX H ETARIPEIA
(nood e €) 31/12/2007 31/12/2007

Mn Kukfogopiaka Ltoixeia

‘Aufa lMepiouaiakd Ltoixeia 4.611.489 6.358.639 4.024.196 5.715.702
Evowpates Akivntonoinaels

Kuknogpopiakd Xtoixeia

Noind Kukdogopikd Ltoixeia EvepynuikoU 1.365.003 1.347.297
AnoBepatka

Enixopnynaels Mayiwv Enevbioewy 399.043 339.111
Makponp6Becpes Ynoxpeoels

Ynoxpewaels MNapoxwv Npocwnikol Adyw

E€660u Ano Tnv Ynnpeaia 592.129 408.557
Bpaxunp6Beapes Ynoxpeoels

Noind Itoixeia MNaBnukou 2.104.595 1.397.323 1.952.421 940.000
Yupynoigpés 5.233.842 5.233.842 4.782.444 4782444
LUvoro 2.074.371 4.286.167 1.602.730  3.559.666

7.15. tupBdoeis Epywv

Ta otoixeia nou agopouUv aus pakponpoBeopes oupPdaoels €pywv avanlovial ws egns:

"~ oown | e |
(nood o€ €) 31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

MpaypatonoinBéviaE€oda LupBoaiwy 7.521.186 2.264.003 2.949.693 1.488.514
MAgov: Avayvwpiopéva képdn 5.054.065 470.866 3.554.275 182.944
Meiov: Avayvwpiopévn Znpid (61.358) (21.478) -
YUvono Ecédwv ané kataokeuaotukd cupuBénaia nou

avayvwpiotnkav péoa oth xphon 12.513.894 2.734.869 6.482.491 1.671.458
Anaitnon anoé neAdtes yia ocupPatiko €pyo 2.825.600 1.492.722 2.156.311 429.310
Ynoxp€waon npos neAdtes yia cupBatiké €pyo 267.143 - 130.900 -
YUvono pn upodoynBévios épyou 2.086.311 1.492.72°2 2.086.311 429.310
Averténeoto Ynéfoino 16.589.909 3.151.693 7.616.891 1.109.055
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To nogd nou agopd ous npokatafonés nou elonpdxBnkav KaBws 10 Nogod Twv UNOXPEWCEWY and cupBdAcels €pyou nepi-
AapBavovtar oto kKovdUAl Tou 100AoyIoHOU « AOINES UNMOXPEMOEIS» EVWM Ol anaithoels oupnepiAapBdavovial ato kovouAl
«Noind KukAoPopIKA OTOIXEIO TOU EVEPYNTIKOU.

01 Noyioukés aties nou avanlovial avwtépw avukatontpiouv tnv kadutepn duvath ektipnan s dioiknons yia 1o anoténe-
opa and kaBe €va and ta kataokeuaoukd cupBénala kaBws kai yia 1o Nooootd 0AoKANPWONS KATA TNV NUEPOUNVIA TOU 100-
Aoylopou. H Aloiknon tou Opidou ektupd tnv kepdogopia twv épywv oe €6€niEn oe pnviaia Bdon xpnaiponolvias
avanuukés diadikaaies napakoAouBnaons tns nopeias tous.

7.16. Tapeiakad 61aB€aipa kKal 1c06Uvapa tapgelakwy diabecipwy

Ta tapelakd diaBéaipa yia tov Opifo Kal tnv etaipeia avandovtal ws ens:

 commor | wewwren |
31/12/2007 | 31/12/2006 | 31/12/2007 |31/12/2006

AiaB€aipa oto tapeio 32.140 118.622 8.225 38.646
BpaxunpdéBeopes panelikés kataBéaels 32.316.912  69.988.259 26.760.907 64.109.826
YUvoro 32.349.052 70.106.881 26.769.132 64.148.472
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7.17.161a kepanaia

7.17.1. Metoxiké Kkepdnaio

H ETAIPEIA

ETHIIEZ OIKONOMIKEZ KATAEZTAZEIZ THXZ XPHEIHE 2007

€THZIO0 nenTtio 2007

ApBUGs | ovopaouki Ynép to 16Les
HETOXWV a€la dptwo HETOXES

1 lavouapiou 2006 113.511.621 34.053.486 14.027.472 (1.317.841) 46.763.117
AkUpwon 16iwv peToxwy (992.821) 0,30 (297.846) (1.019.995) 1.317.841 0
AUEnon kepadaiou ané petatpéyipo

oponoylako 26.477.290 0,30 7.943.187  4.477.791 12.420.978
Kepanalonoinan atoixeiou 16iwv kepanaiwv

ané petatpéyipo ogoAoyiakd 830.891 830.891
Reverse Split (115.830.075)

Ynédoino 23.166.015 41.698.827 18.316.159 0 60.014.987
Meiwon ovopaoukns aias petoxns npos

OUHYNPIoUG {NUIGY 23.166.015 0,30 6.949.805 18.316.159 25.265.964
AUEnon petoxikou kepanaiou pe petatponn

T0U UNEP T0 GpTIo (18.069.492) (18.069.492) 0
Meiwon kepanaiou pe peiwan Inpidy eis véov (18.069.492) (18.069.492)
AUgnan kepanaiou pe kataBoAn petpntwy 20.000.000 0,30 6.000.000 50.000.000 56.000.000
AUEnon kepadaiou pe kataBorh petpNTdV

and Stock Option 251.595 0,30 75.479 654.174 729.653
Meiov €€0da at€nans (1.502.995) (1.502.995)
31 AewepPpiou 2006 43.417.610 13.025.283 49.397.844 0 62.423.130
1 1avouapiou 2007 43.417.610 13.025.283 49.397.844 0 62.423.130
‘E€0ba augnans petoxikol kepanaiou (124.215) (124.215)
AUEnon kepadaiou pe kataBonn PETPNTOV

ano Stock Option 106.400 0,30 31.920 31.920
AUEnon €181koU anoBey. pe petatp. 1ou

unép 1o dpuio and Stock Option 276.640 276.640

31 AexepPpiov 2007 43.524.010 13.057.203 49.550.268 0 62.607.474

To petoxiké Kepdnalo tns etaipeias avépxetal oe noao 13.057.203€ diaipolpevo oe 43.524.010 kolvés OVOUAOTIKES PETOXES
ovopacoukns aias 0,30€ n kdBe pia.

Méaoa atn xphon, n etaipeia npoéPn og alEnon petoxikoU kepanaiou AGYw epappoyns NPoypApKatos ayopd pyetoxmv (stock
option) (BA¢éne avaduukda napdypago 7.19)
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7.17.2. AnoBepatuikd kepdiaia

Ta Aoind anoBepaukd tou Opifou kai tns etalpeias avadvovial ws eEns:

TAKTKO

anoBepatko zlvoino
YnéAoimo v 1 AekepPpiou 2006 880.725 232.601 685.500 830.891 452619 3.082.336
MpooBhkes ouyxwveuans Buyatpikmv 0
Kepanalonoinon otoixeiou 16iwv
Kepanaiv ané PETaTPEWIHO opoAoyIaKko (830.891) (830.891)
MetaBonés katd tnv didpkela ts xphons 9.276 468 9.744
YnéAoino tnv 31 AekepPpiou 2006 890.001 232.601 685.500 0 453.087 2.261.189
Ailavopés kepdwv Buyatpikv 30.871 30.871
Noina 2 2
YnéAoimo tnv 31 AekepPpiou 2007 920.872 232.603 685.500 0 453.087 2.292.062

H ETAIPEIA

TaKTKO eldwkd | ApopoAdynta |anoBepatiko nownd
anoBepatkd | anoBepatikd | anoBepatikd Xpnp/kav | anoBepatikd
péogwv

Ynénoino tnv 1 AekepPpiou 2006 814.783 232.601 671.674 830.891 452.618 3.002.568
Kepanalonoinan otoixeiou

16iwv kepadaiwv and

PETATPEWIHO OpoAoYIaKd (830.891) (830.891)
YnéAoino tnv 31 AekepPpiou 2006 814.783 232.601 671.674 0 452618 2.171.678
YnéAomno tnv 31 AekepPpiou 2007 814.783 232.601 671.674 0 452,618 2.171.678

7.18. Ynoxpewaels napoxwv npocwnikol

Ta nood nou éxouv KataxwpnBei otnv katdotaon Aoyapiacpoy anotefeopdtwy kaBws kal autd nou avayvwpifovial otov
10oAoylopd avadvovial ws egns:

| oomnor | wewwem |
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006
Ynoxpewaoels i0oAoyiopoU yia:

Yuvta€loboukés Napoxes 2.638.605 2.740.478 1.634.229 1.674.444
YUvono 2.638.605 2.740.478 1.634.229 1.674.444

| oowmor | werrmn |
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006
Xpewoels ota anotedéopata:

Yuvta€lodoukées napoxés (npoBAéyels kai kataBoAés) (178.910) 1.127.641 (40.214) 1.073.360
Ydvoio (178.910) 1.127.641 (40.214) 1.073.360
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Ta nood nou éxouv kataxwpnBei atov IcoAoyIouS eival Ta Napakdtw:

 ommer | dewwren |
31/12/2007 | 31/12/2006 | 31/12/2007 ]| 31/12/200

Mapouoa afia xpnpatodotoUpeV®Y UNOXPEDTEWY 2.583.284 2.772.376 1.790.312 1.634.994
2.583.284 2.772.376 1.790.312 1.634.994

Mn KataxwpnBévia avaioyioukd képdn/ ({nuices) 55.321 (31.898) (156.082) 39.450
55.321 (31.898) (156.082) 39.450

Ynoxpéwon otov I00AoyIopo 2.638.605 2.740.478 1.634.229 1.674.444

Ta nood nou éxouv kataxwpnBei otnv katdotaon Aoyapiagpoy anoteAeopdtwy eival ta napakdtw:

| comne | weween |
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

Koatos tpéxouaas anaoxéinons 335.657 218.896 285.545 180.924
Xpnuatooikovouiksd KOoTos 100.159 58.673 70.305 43.641
Enidpaon nepikonns /teppatikcdv Napoxmy 556.685 302.703

(Metakivnon) /Anoppo@nan npoownikoU 39.485

Kdatos evonoinans /LUyX®VEUONS EMNIXEIPATEWY (13.167) 1.223.548 1.223.548
KaBapd avanoyiouka (képdn)/ nuiés nou

kataxwpnBnkav atnv nepiodo (46.669) 9.377 8.100
KataBAnBeioes anolnuidoels (1.111.574) (382.852) (738.251) (382.852)
Yuvono nepiiapgPavdpevo ats napoxés oe epyalopévous (178.910) 1.127.642 (40.214) 1.073.360

01 kUples avadoylotikés napadoxés nou xpnaiponomBnkav yia AoyloukoUs okonous gival ol e§ns:

| 3112200 31/12/2006

Mpoe€opAnuKko enitékio 4,90% 4,10%
MeAnovukés aunaels pioBov 6,00% 3,70%
[MAnBwpigpds 2,00% 3,00%

7.19. NAnpwpés Baoi{dpeves ae guppetoxikoUs Titdous (stock option)

Tnv 31n AekepBpiou 2007 o Opinos eixe 5Uo Npoypdupata agoifwv oto Npodwniko Baci{OuevwY 0 CUUHETOXIKOUS TitAoUS.
To npwro Mpodypappa AidBeons Aikaiwpdtwy poaipeons Ayopds Metoxwv apopd oe MéAn tou Aloiknukou LupBoudiou, og
AieuBuvukd oteéxn tns oto npoownikd tns Etaipeias kaBws kal e ouvdedepéves pe auth etaipeies, kal npofAéner tnv
ayopd petoxav tns Etaipias o npovopiakh uph uné npotnoBéoels aupgwva pe us ano@daoels tns B” Enavadnnuknhs Taku-
wns levikns Zuvéneuons twv Metdxwv tns Etaipeias tns 25.05.2006 kai tns B” Enavadnnukns Extaktns evikns Luvéneuons
Twv Metdxwv tns 18.09.2006.

To MNpdypappa énws ioxue v 31n AekepPpiou 2007 kal petd v npogappoyn tou pe v and 22 NogpBpiou 2007 andgpacn
tou A.L. npoéPAene o, Ba napéxetal 10 dikaiwpa oTous avwTEpw va ayopddouv PETOXES ae ataBepn PN Kal va pnopouv va
aokoUv 1o dikaiwpa péaa oe opigpévn xpovikh nepiodo ato péAnov. H didpkela tou MNpoypdppatos and tpleths, yivetal nev-

086 | SingularLogic®



ETHIIEXZ OIKONOMIKEEX KATAXTAZEIZ THE XPHEZH: 2007 €THZIO nenTtio 2007

taeths pe tedeutaia nepiodo e€doknons tou dikalwpatos tov AeképBpiou tou 2010. H uph didBeons kdBe petoxns e bi-
kaloUxous tou lNpoypdupatos napapével ata € 2,9. Mapéxetal n duvatdtnta doknaons and tov dikaloUxo ev P€Pel katd o Tpé-
X0V £€10s kal Tn petdBeon tou unondoinou ata endpeva npepofoylakd €n.

[MpolnéBean yia tn guppetoxn oto MNpdypappa kai th xophynon dikalwpdtwy npoaipeons ival n1816tnta v AikaloUuxwyv ws
Men v tou AL tns etaipeias N oteAex®v auths kal Twv guvdedepévwy pe auth Hepy.

Ytnv nepintwaon Avons s oxéans e§aptnpévns epyaaias h dAAns oUpBacns Napoxns UNNPECIWV Katd Nepintwon ta dikalw-
pata npoaipeons Nou avuotolxoUv 610 Tpéxov Kal kaBe endpevo £€10s akupwvovial kal anogfévovial autodikaiws kai o Al-
kaloUxos autwv nauel va cuppetéxel ato Mpodypappa. To Aloiknukd XupBoudio duvatal va enavaBétel akopn Kal Kkatd
didpkeia tou €tous dikaiwpata npoaipeons nou €xouv anodeaBei yia onolovdhnote Ndyo kaBopifovias tautéxpova Tous
OXEUKOUS OPOUS.

Ta dikaiwdpata duvatal va acknBoulv, gUPPwva pe Tous 6pous tou lNpoypdupatos Kkal Us anopdoels twv appodinv opydvwv
s Aloiknons 1o apydtepo Péxpl TNV eknvon Ts NéPNs nepiédou doknans, dnAadn péxpl v 31n AekepPpiou 2010. Le ne-
pintwon nou napénBel n ws dvw anwtatn npoBeapia, o Pn acknBév dikaiwpa anoaBévetal opioukd kal apetdkAnta.

H Etaipia yia tnv avayvapion tou Mpoypdppatos epdppoae 1o A.N.X.M 2 «MAnpwpés Baoiopéves oe Metoxés». H Etaipia
anoupd otnv edAoyn aia tous, katd v npepopnvia napaxwpnans, s ekdoBeioes petoxés. H elAoyn aia petapépetal ata
anoteAéopata opoIdpop®a Kkatd tnv didpkeia s nepiddou katoxUpwaons Tou dikaldpatos npoaipeans and tov epyaldpevo.
Ytov napakdtw nivaka, nepiAayfdvovial nAnpogopiakd otoixeia oxetkd pe ta Aikaiwpata Mpoaipeons:

2007 2006
ApLBuos ApLBuos

‘Evapén Mpoypdappuartos - 2.316.601
Ave€opnntes tnv 1n lavouapiou 2.065.006 =
MapaxwpnBeioes 87.250 -
Mou éxouv Katanéaoel (87.250) -
AoknBeioes (308.560) (251.595)
[Mou éxouv eknveuoel = =
Ave€opnntes tnv 31n AekepPpiou 1.756.446 2.065.006

H eUnoyn afia, ava dikaiwpa, éxel unoAoyiotei pe tn xphon tou Yoviélou anotipnons Black—Scholes. Ta 6ebdopéva eloayw-
yNhs 1o Jovténo autd, eival n Tiph tns PETOXAS Mou TNy NJepopnvia avakoivwaons avepxotav o€ € 2,74, n upn ths e§aoknons
(€ 2,9), n yepiopaukn anddoan, 1o entdkio npoe€deAnans n anddoon eAglBepn KIvoUvou (3,77%) kai n yetaBAntétnta s
upns petoxns (volatility) nou avepxdtav og 14,52%.

Katd tn Sidpkeia tns xphans acknBnkav 308.560 dikaikpata.

To beutepo Mpdypappa anopaciotnke pe Bdon v A" Enavadnnukn Takukh evikh Luvéneuon tns 16ns Maiou 2007. H B¢-
onion tou véou npoypdupatos d1aBeons o€ péan tou AloikntikoU ZupBoudiou kal otenéxn s etaipias kaBws Kal twv ouvoe-
depévwv pe authv etaipicddv npofAénel tnv €ékdoon 2.000.000 dikaiwpdtwy npoaipéoews ayopds petoxwv. H upn didBeons
TWV PETOXWV 0PITTNKE O€ TE00EPA EUPW Kal eikoal Aentd tou eup® (4,20 €) avd petoxn. H xpovikn Sidpkeia tou npoypdupa-
10s Ba eival neviagtns pe tefeutaia nepiodo doknons twv dikaiwpdtwy katd 1o phva AeképPpio tou €tous 2011.

Mapéxetal n duvatétnta doknaons and tov 81kaloUxo ev HEPEI Katd To TPEXOV £T0S Kal tn petdBeon tou unonoinou ota enépe-
va nueponoylakd €n. MpolndBeon yia tn cuppetoxn ato Mpdypappa kai i xophynon dikalwpdtwy npoaipeons eival n 1816-
nta v AikaloUxwv ws MeAwv tou AL tns etaipeias h oTeAEX®V AUTAS Kal TV ouvdedepévwv Pe auth pepdv kaBws Kal

ouvepydartes tou Opifou.
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Itnv nepintwon AUons ths axéans eGaptnpévns epyaacias h dAAns cUpBacns Napoxns UNNPECIMY Katd NepiNtwon ta dikalw-

pata npoaipeans Nou avuigtoixoUv oto TPEXoV kal kaBe enduevo €10s akupwvovtal kal anogB€vovial autodikaiws kai o Al-

kaloUxos autwv nauel va ouppetéxel ato Mpdypappa. To Aloiknukoé XupBounio dUvatal va enavaBétel akopun Kal Kkatd

d1dpkela tou €tous dikaldpata npoaipeons nou €xouv anodeaBei yia onolovdnnote Adyo kaBopilovtas tautdéxpova tous

OXEUKOUS OPOUS.

Ta dikaiwpata duvatal va acknBouv, cUPPwva pe Tous 6pous tou lNpoypdupatos Kkal ts anopdaels twv appodinv opydvwv

s Aloiknans 1o apydtepo pEXpI TNV eknvon Tns NéPNns nepiddou daoknans, dnAadn péxpr tnv 31n AekepPpiou 2011. Le ne-

pintwon nou napénBel n ws dvw anwtatn npoBegpia, 10 pn aocknBév dikaiwpa anooBévetal opigukd kal apetdkinta.

H Etaipia yia tnv avayvapion tou lNpoypdppatos epdppooe 1o A.NM.X.M 2 «[MAnpwpés Baaiopéves ae Metox€s» Kkal tnv

EAANXM 11 « ANXM 2 — Yuvadnayés Luppetoxikwv TitAwv s 181as Enixeipnans n Enixeiphogwv tou1610u Opidous.

H Etaipia anoupd otnv eUAoyn agia tous, katd th npepopnvia napaxwpnans, Us ekdoBeioes petoxés. H elAoyn aia petagé-

petal ota anoteAéapata opoldpopea katd i didpkeia s NepI6dou KatoxUpwans ToU dIKaI®EATOS NPoaipeans ano tov ep-

yaléuevo.

Katd tn didpkeia tns xphons dev aokhBnKkav dikaldpata and 1o CUYKEKPIPEVO NPOYPARHA KAl CUVEN®S T0 0UVOAOD TwV

2.000.000 dikaiwpdtwy napapével ave€épAnTo.

H eUdoyn afia, ava dikaiwpa, éxer unoAoyigtei pe v xphon tou poviénou anotipnans Black—Scholes. Ta dedopéva eioayw-

yhs oto goviéo autd, eival n TP NS HETOXNS NOU TNV NPEPOUNVia avakoivwans avepxotav oe € 2,74, n upnh s e§doknons

(€ 4,2), n yepiopaukn andédoaon, 1o enitékio npoe€oé@Anans n anddoon eAeuBepn KivbUvou (4,1%) kai n petaBAntétnta s

upns petoxns (volatility) nou avepxdtav oe 26,6%.

7.20. Aavelakés UNOXPEWOEIS

01 davelakés unoxpewaels tou Opidou kal tns etaipeias v 31n AekepPpiou 2007 avanvovial ws efhs:

MakponpdBeopios daveiopds

Tpanedikoés davelopds

YGvono pakponp6Beapwy daveiwv
BpaxunpdBeopa bdveia
Tpanedikoés davelopds

Noind

XGvono BpaxunpéBeouwy daveiwv
YUvoio daveiwv

— cownr | vewras
31/12/2007 | 31/12/2006 | 31/12/2007 |31/12/2006

26.008.398  13.787.500 26.000.000 13.787.500
26.008.398  13.787.500 26.000.000 13.787.500
360.193 15.912.272 = 7.143.911

= 485.527 = 485.527

360.193  16.397.799 - 7.629.438

26.368.591  30.185.299 26.000.000 21.416.938

H Etaipeia anofAénovias otn peiwaon tou XxpnuatooikovopikoU kéatous anoninpwae ous 28/02/2007 to upiotduevo Koivo

opoAoylakd ddvelo Uyous 9,5 ek. eupd e xphan 16dnogou BpaxunpoBeapou davelopoy, Pe EUVOTIKOTEPOUS XPNKATOOIKOVO-

HikoUs 6pous. Itn ouvéxela o€ uflonoinan tns and 16/05/2007 anégacns tns Enavadnnukns Takukns [evikns Luvéleuons

TV Petdxwv tns npoéPn tnv 29/06/2007 oe ouvayn koivou opofloylakou daveiou Gyous € 26 ek. Pe akond v avaxpnya-

1006TNON ToU UPIoTApevou BpaxunpdBeapou davelopou ts. H ektapieuon tou daveiou npayuatonoinBnke tns NPwTes pé-

pes tou louAiou 2007.

EninAgov 1o Mapuo tou 2007 n Etaipeia xophynae daveia guvodikou nooou € 8.975.000 og Buyatpikés tou Opidou pe akono

v e§éeAnon tou davelopou tns. 01 Buyatpikés etaipeies tou Opidou evids Tou idiou phva npoxwpnaav ge anonANPWHA Twv
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davelakwv tns unoxpewaewv. 01 6pol davelapou ths pntpikns Npos ts Buyatpikés eival ol id1o1 pe autous nou €xel N PNTpIkn
Etaipeia pe ta ouvepyaldpeva niotwukd 1d6pUpata.

01 npepopnvies ANENs tou ouvdiou twv daveiwv eival o €hs:

 cowmor | weween |
31/12/2007 | 31/12/2006 | 31/12/2007 |31/12/2006

2 €tn Kal N1yétepo 360.193 16.397.799 - 7.629.438
Meta€u 2 kai 5 etwdv 26.008.398  13.787.500 26.000.000 13.787.500

[advw and 5 éin - - - -
26.368.591  30.185.299 26.000.000 21.416.938

Ta npaypaukd otaBuigpéva péoa enitékia davelopou v npepopnvia tou IcofoyiopoU eival ta Napakatw:

31/12/2007 31/12/2006 31/12/2007 31/12/2006

Tpanelikés daveiopds (BpaxumnpdBeapos) 6,00% Euribor 3M+ 2,10% - Euribor 3M+ 1,88%
Tpanelikés baveiopds (pakponpéBeatios) Euribor 3M+1,10% 2,13%  Euribor 3M+1,10% 2,13%

7.21. MpoPniéyels

H avdAuon twv npoBAéyewv v 31n AekepPpiou 2007 €xel ws efns:

©0pOoNoYyLKES nownés
(nood oe €) UMOXPEWGTELS npofniéyers

1 lavouapiou 2006 180.000 4.003.177 4.183.177
[MpoaBhkes ané andktnon Buyatpikns etaipeias - 315.388 315.388
[MpéaoBetes npofnéyels xpnasws - 509.933 509.933
Mn xpnaiponoinBeioes npoBA£wels mou avaotpd@nkav - (305.913) (305.913)
XpnaoiyonoinBeioes npoBAEyels xpnoews - (1.083.838) (1.083.838)
31 Aekepppiou 2006 180.000 3.438.748 3.618.748
[TpoaBnkes ané andktnon Buyatpikns etaipeias - 87.357 87.357
XpnoiponoinBeioes NpoBAEWels XpNoEWS (151.824) (237.441) (389.266)
31 Aexepppiou 2007 28.176 3.288.664 3.316.840
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. o
(noad oe €) UNOXPEWUCELS npofnéyeLs

1 lavouapiou 2006 180.000 4.003.177 4.183.177
[MpoaBhkes ané andktnon Buyatpikns etaipeias - 114.508 114.508
MpéoBetes npofAéyels xphoews = 509.933 509.933
Mn xpnaiponoinBeioes npoBA£wels mou avaotpdpnkav - (305.913) (305.913)
XpnaiuonoinBeioes npoBAéyeis xpnoews - (1.083.838) (1.083.838)
31 AekepBpiou 2006 180.000 3.237.867 3.417.867
XpnaiponoinBeioes npoBAéyeis xpnoews (151.824) (237.441) (389.266)
31 AekepPBpiou 2007 28.176 3.000.426 3.028.602

H npéBAeywn nooou 180.000€ nou eixe oxnuauotei katd tnv 31n AekepPBpiou 2005 apopd atov poponoyikd €Aeyxo s xph-
ons 2005 yia tnv SINGULARLOGIC S.A. kaBws kal twv anoppopnpévwy etaipeicdv KNOWLEDGE AE kai LOGICDIS GLOBAL SERV-
ICES vyia us xphaoeis 2004-2005 & 2002-2005 o onoios odokAnpwBnke péaga to 2007. 0 @oponoyikds €Aeyxos
oAokAnpwBnke péaa ato 2007 kal npoékuyav kataBintéor pépol kal npogau€naels cuvoAikoU nogou € 151.824 katd 1o
onoio avaotpdgnke n oxnpatuopévn and tnv 31.12.2005 npdBAeyn s etaipeias.

01 Aoinés npoPAéyeis nou éxouv avayvwpiotei 10 2006 éxouv oxnpauotei €vavu VoUIK®V kal A0INWOV UNOXPEDTEWV.

7.22. MpopnBeutés Kal NoINEs UNOXPEWTEIS

H avaduon twv unodoinwyv twv NpounBeutyv Kkal Twv AoIN®V ouvapwy unoxpewaewy tou Opifou Kal tns etaipias €xel ws

efns:

 commor | wewwen |
31/12/2007 | 31/12/2006 | 31/12/2007 |31/12/2006

lMpounBeutés 14.067.866 12.744.494 13.368.706 8.826.896
Mpappdua NMAnpwtéa - 70.982 - -
Enitayés MNAnpwtées 4.059.758 3.075.497 2.593.378 1.859.003
[MpokataBonés neAatwv - 2.368.843 - 2.337.370
Livodo 18.127.624  18.259.816 15.962.084 13.023.269

01 avwtépw epnopikes kal Aoinés unoxpewaels Bewpouvial ws BpaxunpdBeapes. H Aioiknan Bewpei 6T o1 Aoyiotikés afies,
nou avayvwpifovtal atov Icofoyiopd, anotedouv pia Aoyikn Npoaéyyion twv eUAoywy agicv.
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7.23. Tpéxouaes PoponoyIkES UNOXPEWOEIS

01 tpéxouaes poponoyikes unoxpewaels yia tov Opio Kkal tnv etaipeia katd tnv 31n AekepPpiou 2007 avadvovtal ws egns:

06pos elgodnpatos

Mdpos Mpooubépevns Atias (0.M1.A)
Noinés Ynoxpewaoels ano Oépous
Iivoio

— cownr | wewwas
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

456.180 252.186 =
3.034.040 1.734.897 2.277.011 1.319.124
1.347.341 1.097.718 856.215 671.054

4.837.561 3.084.801 3.133.226  1.990.178

7.24. Noinés Bpaxunp6Beapes UNOXpPEWOEIS

Aedouneupéva €€oda

Aopanioukoi opyaviapoi
Mepiopata nAnpwtéa

‘Eoobda endpevns nepiddou kai Enixopnynoels

Noinés unoxpewaeis
Livoio

| cownss | e
31/12/2007 | 31/12/2006 | 31/12/2007 |31/12/2006

5.121.727 4.707.818 3.071.089 4.162.380

1.405.465 1.285.097 980.031 913.297

336.352 389.041 336.352 336.518
7.746.366 8.299.920 7.444630  7.834.269
1.578.891 29.491.722 919.180  29.181.376

16.188.801  44.173.597 12.751.282 42.427.841

To peyanutepo pépos twv Aoin®v BpaxunpdBeopwy unoxpewoewy tou Opifou Kal s €taipeias apopd o€ UNOXPEWUEIS MPOS

aopanigukoUs opyaviopous, kaBws kal oe €é00da PetaPpepOPEVa O ENGUEVES XPNOEIS ANG UNNPEGCIES PINXAVOYPAPIKAS UMo-

othpi§ns Kkal cUVTAPNONS Nou n etaipeia pepidel pe Baon t xpovikn e€€NiEN kal nepiodo nou agopouv ol ev Adyw cupBdoels.

7.25. K6otos nwAnBéviwv

To kdatos nwAnBévtwv tou Opifou kai tns etaipeias avadvetal ws e€ns:

Noinés napoxés o€ epyalopévous

Koatos anoBepdtwy avayvwpliopévo ws €€odo

ApoiBés kai €€oba tpitwv
[Mapoxés pitwv

‘E€oba enididpBwans Kal cuvtnpnons nayiwv

Evoikia Agtoupyik®dv pioBdoewy
0o6pol Kkal TéAN

Aiaphpion

Noind didgpopa €€06a
AnoofBéoeis nayiov

| comws | demeen |
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

20.050.754  12.833.540 12.770.807 9.631.916
11.655.472 7.762.306 8.355.688 6.484.112
10.109.019 4.126.473 5.578.659 2.874.121

5.558.617 856.798 5.347.455 704.759
442911 2.381.261 183.747  2.328.225
1.005.024 1.384.797 1.375.301 1.308.344
235.479 69.131 = 21.963
90.178 34.499 55.504 3111
751.767 1.422.114 466.257 1.153.218

4.806.628 2.453.476 4.245.437 2.217.516
54.705.849 33.324.394  38.378.855 26.755.284
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7.26."E€0da d10iknons / 61aBeons

H avanuon twv €€66wv dioiknans kal d1aBeans éxel ws €€ns:

‘E€06a d10iknons

 commor | e |
31/12/2007 | 31/12/2006 | 31/12/2007 |31/12/2006

Noinés napoxes ag epyalop€vous 5.328.123 3.543.782 3.831.242 2.803.279
Koatos anoBepdtwy avayvwplopévo ws €€odo 16.582 - - -
ApoiBés kai €€0da tpitwv 5.629.814 1.776.665 4.259.253 1.309.514
Mapoxés tpitwv 640.858 635.515 493.960 369.448
‘E€oba enidi6pBwans Kal cuvtnpnons nayiwv 198.630 187.859 14.470 183.345
Evoikia Aetoupyik®dv pioBdoewy 884.943 478.494 553.396 445.549
O6pol kal TéAn 164.963 118.072 119.551 111.953
Aiagpnpion 112.903 57.053 83.256 46.666
Noind didgpopa €€oda 408.687 488.163 230.608 340.088
AnoaoB€aeis mayiwv 384.196 922.064 268.125 833.439

13.769.702 8.207.668 9.853.860  6.443.281

‘E€06a 61d0¢eons

| cownes | e
31/12/2007 | 31/12/2006 | 31/12/2007 |31/12/2006

Noinés napoxés oe epyalopévous 7.219.781 4.408.137 5.557.471 3.884.550
Koatos anoBepdtwy avayvwplopévo ws €€odo 8.705 - - -
ApoiBés Kkai €€oda tpitwyv 842.311 362.836 29.672 183.632
[Mapoxés tpitwv 327.040 248.113 299.279 194.457
‘E€oba enidi6pBwans Kal cuvtnpnons nayiwv 23.383 260 - -
Evoikia Agtoupyik@v pioBwoswy 336.465 98.054 226.272 215.256
06por kal TéAN 57.261 9.177 - 867
Aiagpnpion 1.309.763 804.908 1.248.834 699.988
Noind didgpopa €€oda 1.289.547 568.678 1.155.520 684.734
AnoaoBéaeis nayiwv 218.550 93.433 173.357 76.603

11.632.807 6.593.596 8.690.405  5.940.087
|
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7.27. Noind é0o0ba / €§oba ekpetdnneuans

Ta Aoind €00ba kai €€0da expetdneuons avanvovial ws e€hs:

| cowner | ewew
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

MNoind’Ecoda Ekpetdineuons

‘Eoobda and Enidothoels 1.535.736 984.763 1.428.479 980.469
Képbn Luvadnaypaukwyv Alapopwv 45.482 20.807 13.861 20.807
‘Eooda and Evoikia = 106.038 154.222 106.038
Noina 341.859 724.834 809.860 584.772
‘Eoobda and axpnaoiponointes npofAéyels 1.674.021 1.157.089 1.062.718 982.290
‘Eoobda and axpnaiponointes npofA£yels npoownikoy = 195.426 = 195.426
‘Ecoda and xpnaiponoinpéves npofAéyels 332.697 374.741 111.030 374.741
Képbn and nwAnan nayiwv 21.350 45.639 - 45.594
Iivoio 3.951.146 3.609.336 3.580.168  3.290.136

Noind’E§oba Ekpetdnieuons

Znpiés ouvanAaypatuKk®v diapopmv (2.809) (8.827) (2.809) (7.594)
MpdéBAsywn Eniopan®v Anarthoswy (374.694) (863.210) - (855.754)
MpdéBAewn yia éktaktous KivoUvous (18.087) (855.431) - (855.431)
Znp1d ané ndAnon nayiov (13.338) (14.170) (13.337) (14.168)
MpdBAeyn yia anopeiwaon unepatias - (275.900) - (275.900)
Noina (641.456) (1.350.646) (205.616) (370.167)
Odpoi akivntns nepiouaias Kkal Aoinoi épol - (206.025) - (206.025)
Livodo (1.050.384) (3.574.209) (221.762) (2.585.040)

7.28. Xpnuatooikovopikd €00da / €§oda

"~ oowns | e |
31/12/2007 | 31/12/2006 | 31/12/2007 |31/12/2006

‘Ecoda 1ékwv ané:
-Tpdnedes 1.112.833 112.927 932.341 48.161
-Mendres 3.357 - 3.357 -
-XopnynBévta Advela = = 442.259 -
1.116.190 112.927 1.377.957 48.161
‘E€oba t0kwv ano:
- XpnUatooIKkoVouIKO KOOTOS MApOX®V NPOCWNIKoU
Adyw €€6dou and tnv unnpeaia (96.003) (58.673) (70.305) (43.641)
-Tpanedikd ddveia (1.676.680) (1.714.379) (1.541.260) (1.477.766)
- Mpoe€dpAnaon anarthoewy (383.984) 0 (303.984) 0
- MpopnBelies Eyyunukdv EnigtoAcv (164.198) (94.219) (86.848) (94.219)
- Factoring (10.702) (77.854) (10.702) (77.854)
- Noind Tpanelika EGoda (135.946) (141.053) (31.572) (139.741)

(2.467.512) (2.086.178) (2.044.671) (1.833.221)
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Ta xpnuatooikovopikd é0oda/€€o0ba ato peyanutepo nocootd nepinapBdvouv kabe €o00do Kkai €060 oxeuka pe GKous anod
AnpBEvta kai xopnynBévta ddveia

7.29. Aoind xpnpatooikovopikd anotedéopata

~ ovanor | wewwem
31/12/2007 | 31/12/2006 | 31/12/2007 |31/12/2006

[Mapaywya:

Képdn/ Inpiés) elAoyns atias Aoindv

XPNHATO0IKOVOUIK®Y CTOIXEIWV HECW anoteAeopdTwy (32.087) (127.579) (27.891) (127.579)

Keépdn/ (Znpiés) and v nwAnon

XPNHATOOIKOVOUIKWYV OTOIXEIWV 251.241 12.229 251.241 12.229

‘Eoobda and pepiopata 2.826 - 255.326 50.500
221.980 (115.350) 478.676 (64.850)

Ma i xphon 2007, ota Aoind xpnuatooikovouika anoteAéopata oupnepiAaufdvetal képdos and nwANGN CUPUETOXNS O€
€taipeia yia tnv onoia eixe oxnpatotei olooxephs NnpdBAeyn anopeiwaons. EmnAéov, cupnepiAapfdvovtar pepiopata nou
€naPe n etaipeia pé€oa oto 2007 and Buyatpikn s kai CUPPETOXN NS 0€ AAMEes Taipeies KaBws Kal anotéeaua nou kata-
ypdenke katd t didpkela ths xphans and anotipnon cupBodaiou aviaddayns enitokiwy (Interest Rate Swap).

7.30. ®6po1 e100bhpatos

To noo6 pdpou nou avayvwpioBnke otnv katdotacn anoteAeopdtwy xphaons dlapopp®Bnke ws ens:

— cownr | vewras
31/12/2007 | 31/12/2006 | 31/12/2007 |31/12/2006

06pos xphons (458.876) 361.120

Aiapopés Dopofoyikou EAéyxou - 236.346 - 236.346
AvaBaniduevos popos (981.303) (8.979) (696.243) (8.979)
Iivoio (1.440.179) 588.487 (696.243) 227.367

7.31. Ké€pbn ava petoxn

Ta Baoika képdn / (Znuies) ava petoxn unooyiovtal pe diaipean tou képdous / ({nuids) nou avafoyei oTous HETGXOUS TNs
HNTPIKNS, PE To ataBpiopévo péoo apiBud twv Kolvav PEToxX®v ath didpkela tns nepiddou, eGaipoupévay Twv 18iwv Kolvav
METOXWV Nou ayopdaBnkav and tnv enixeipnon. Ta peiwpéva kEpdn avd petoxn unofoyidovtal avanpooappdédovias to otab-
HIoP€Vo H€ao apIBud TV KoIVWV PETOXWY 0 kukAo@opia nou NpolnoBEtel petatponn 6AWY TV dUVNTUKWVY TTAWVY PJETOXWY
Mou anopEIVOUY TN CUPHETOXN.

Mévo ta dikaipata NPoaIpésews ws Katnyopia dBuvnUK®Y TITAWY PETOX®Y UNAPXOUV Kal ANOUEIDVOUV Ta KEPON avd peto-
xn. MNpokelpévou va unonoylotolyv ta pelwpéva kepdwv avd petoxn, yivetal évas unonoyiouds npokelpévou va npoadiopi-
0Bei 0 apiBuss v petoxdv nou Ba pnopouoav va eixav anoknBei ue Baon v eAoyn aia tns petoxns (kaBopiopévn ws n
pE€ON £TNCI0 TPN TV PETOXMV TNS £TAIPEIAS) Kal 0€ oUVAPTNON P TNV vopiopatkh afia twv ikaiwpdtwy npogyypagns nou
€xouv evowpatwBei ota dikalwpata Npoalpéoews.
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0 apiBuds twv petoxwv avunpoownelel v kadutepn duvath ektipnon tns Aloiknans katd tnv npepopnvia looAoyiopoy, o
0roios XpnaIPonoleital Kal yia Tov unoAoyIopo Twv apolfayv twv epyalopévay, ekeivav nou Bacifovial o€ GUPPETOXIKOUS

titAous.

(a) Baoikda Képbn
Ané guvexi{6peves paotnpidtnies

s | ewan |
01/01-31/12/07 | 01/01-31/12/06 01/01-31/12/07 § 01/01-31/12/06

KaBapd képdn nou avanoyoUv oTous PETGXOUS TNS €TAIPEIas 1.418.714  (5.322.257) 2.761.143  (4.954.401)
Méaoos ataBpikos apIBPGs KOIVAV PETOXMV 43.420.525 22.224.320 43.420.525 22.224.320
Baoikd képbn ava petoxn (€/petoxn) 0,0327 (0,2395) 0,0636 (0,2229)

(B) Anopeiwpéva Képbn

T T
01/01-31/12/07 | 01/01-31/12/06 | 01/01-31/12/07 §01/01-31/12/06

ané ouvexi{opeves dpaatnpldtntes 1.418.714 2.761.143

KaBapd képdn nou avadoyoUv 0TOUS HETEXOUS TNS UNTPIKNS

KaBapd képdn nou avanoyolv oTous PET6XouUs

s PNTpIKNS 1.418.714 2.761.143
KaBapd képbn nou avanoyolv oTous PETGXOUS TNS

uNTpIKAS Yia okonoUs anopeIwpEVMV KEpS®V avd petoxn 1.418.714 2.761.143

Api1Bpuéds petoxwv

T owner [ amean |
01/01-31/12/07 | 01/01-31/12/06 01/01-31/12/07 | 01/01 -31/12/06

Mégos otaBuikds apiBuds kolvwy petoxwv und ékdoon

Mou XpnalponolnBnKkav yia tov unofoylops twv Bacikdv

KePOWV avd petoxn 43.420.525 43.420.525

Enidpaon anopeiwans:

—Metoxikd dikaidpata npoaipeans 97.865 97.865

Méoos ataBpikds apiBds KOIVWV HETOXWV NOU

XpnaigonolnBnkav yia tov unofoyiops twv

AnopEINMEVWV KEPSWV avd HETOXN 43.518.390 43.518.390

Anopeiwpéva képdn avd petoxn (€/petoxn) 0,0326 0,0635
. __________________________________________________________________________________________________________________________________________|
Lus nepintwaels énou dev eppavidovial anopeiwpéva képdn avd petoxn onpaivel 6t N enidpacn SuVNUK®Y PETOXIKMV TiT-
Awv (ous nepiddous nou twxdv unnpxav) dev éxer pelwtkn enibpaon ota Bacikd kEpdn ava petoxn.
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7.32. Tapelakés poés and Aeitoupyikés dpaotnpidtnies

01 npooappoyés ota anoteAéopata yia tnv Katdotaon Tapelakwy Podv avadvovtal ws e€ns:

| ownor | ewwen |
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

Tapeiakés poés and AeItoupyikés HpactnpIoTNTES

Képbn Mepi66ou 2.013.821 -5.100.256 2.761.143  -4.954.401
lpooappoyés yua:

06po 1.440.179 588.487 696.243 227.367
AnoaoBéaels evomuatwy nayiny otoIxXeiwy 871.095 859.092 537.318 721942
AnoaBéaels uiwv NEPIOUCITKWMY OTOIXEIWV 4.538.421 2.612.140 4.149.601 2.405.616
MpoBAtyels 538.735 1.541.004 154.811 779.615
‘Ecoda ané axpnaiponointes npofAéyels -1.034.300 -305.913 -237.441 -305.913
Képdn / (npi€s) and ndAnon evompatwy nayiwv otoixeiwy 35.190 175.152 22.603 =
Képbn / (¢npiés) eloyns atias napaydywv -191.325 - -191.325 -
AnoteAéopata (¢é00a, £€06a, kEpON Kal InyIEs)

enevoutkns dpaatnpidtntas 5.971 -165.629 = -110.889
Noinés €ktaktes {npies (kataatpopn akatdAAnAwy

anoBepdtwy, diaypagés neAatwv k.n.n) - 27.556 - 27.556
Képdn ané ndAnaon A.n.M. Xpny/kodv otoixeiwv -23.500 -23.500 0
‘Eooda 16kwv -1.119.016 -1.380.783 0
‘E€oda 16kwv 2.467.513 2.183.114 2.044.671 1.960.799
‘Eooba ané pepiopata -4.600 -255.326 -50.500
AnooBéaeis enixopnynoewy - MapaxwpnBéviwv Aikaiwpdtwy - -592.488 - -592.488
Mepidio anotenéopatos oe ouvdedepéves etaipeies 59.089 -35.258 - -
Noinés Luvainaypaukés Aiapopés -7.818 -788 -11.051 =
Noind €ktakta képdn "

9.589.455 1.786.225 8.266.964 108.704
Metaponés Kepanaiou kivhons

AUEnon / (peiwon) anoBepdtwy -1.105.555 -41.691 -814.311 -17.942
AUEnon / (peiwon) anaithoewv -18.770.912 -63.868 -13.343.331 166.362
AG€non / (peiwon) unoxpedoewy 7.880.591 3.453.552 2.838.662 2.316.836
Meiwan / (aU€non) unoxpéwaons NapoxmV NPOcwNIKoU -171.813 -326.487 -40.214 -239.254

KaBapés tapeiakés pogs and Aeitoupyikés dSpactnpidtntes -2.578.234 4.807.731 -3.092.230 2.334.706

7.33. Luvadnayés pe ouvbedbepéva pépn

01 ouvadnayés pe ouvbedepéva pépn npaypatonololvtal oe kaBapd eunopikn Bdaon. O etaipeies tou Opidou dev ouppetei-
xav og kapia cuvaniayh aocuvhBous pUoews h nepiexopévou nonoia va eival ouoiddns yia tov OpiAo, A s etaipeies kal ta
dtopa nou cuvdéovtal atevd pe autdy, kal dev anogkonoUv va CUPPETAoXouV o T€tolou eidous auvannayés ato pénnov.
Kapia and us ouvaddayés dev epnepiéxel e1dikoUs 6pous Kal ouvBAKes Kkal kapia eyyunon dev 86Bnke h ANPBNKe. Ta ek-
kpepn unoénoina ouvhBws dlakavovidovtal ToIs PETPNTOIS.
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01 ouvannayés petabu twv Etaipeidv nou nepidapfdavovtal ous evornoinpéves 01KOVOUIKES kataatdaels tou Opidou e oAikn
evonoingn ananeipoval.

Katd tnv 31n AekepPpiou 2007 o1 guvandayés kai ta unéfoina nou anotefolv Us ouvaniayés twv ouvdedepévwy ano tov
‘Opido pepwdv avadvovtal ws e€ns:

Nwdnoeis ayaBov 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Mntpikn 81.132,72 208.931 0
Buyatpikés 158.857,87 141.671 85.641
Yuvdedepéves 2.568 38.891 0 38.891
Livoio 242.559 38.891 350.602 124.532
Ayopés ayaBav 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Mntpikn 0 141.671 0
Buyatpikés 2.568 208.931 568.926
Yuvdedepéves 158.858 1.284 81.133 1.284
Livoio 161.426 1.284 431.735 570.210
MNwdnoeis unnpeci®v 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Mntpikn 1.024.853 3.078.856 0
Buyatpikés 517.111 1.667.724 499.825
Yuvdedepéves 2.568 38.900 61.873 38.900
Livoio 1.544.532 38.900 4.808.453 538.725
Ayopés unnpecicdv 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Mntpikn 61.873 0 1.729.597 0
Buyatpikés 283.759 0 2.054.003 102.596
Yuvdedepéves 235.921 5.886 1.024.853 5.886
Livoio 581.552 5.886 4.808.453 108.482
Adveia o€ guvdedepéva pépn 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Mntpikn 0 0 8.998.928 0
Livodo 0 0 8.998.928 0
Adveia ané cuvbedepéva pépn 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Buyatpikés 0 0 8.998.928 0
Livono 0 0 8.998.928 0
Tékos nou efngBn and cuvdedepéva pépn 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Mntpikn 0 0 442.259 0
Livoio 0 0 442.259 0
T6kos nou xpewBnke ae cuvbedepéva pépn 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Buyatpikés 442.259

Livono 0 0 442.259 0
Anaithoels 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Mntpisn 419.274 2.668.159 0
Buyatpikés 779.517 2.440.496 893.755
Yuvbebdepéves 707 148.989 700 148.990
Livoio 1.199.498 148.989 5.109.356 1.042.745
MpopnBeutés/nicTwriés 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Mntpikn 419.981 2.441.204

Buyatpikés 258.849 39.082 2.248.879 39.082
Luvbedepéves 520.668 28.863.370 419.274 29.694.742
Iovoo 1.199.498 28.902.452 5.109.356 29.733.824
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ETHIIEXZ OIKONOMIKEEX KATAXTAZEIZ THE XPHEZH: 2007 €THZIO nenTtio 2007

7.34. fuvannayés pe Baoika Aloikntkd Ltenéxn

01 napoxés npos t Aioiknon oe eninedo Opidou Kal etaipeias avaUovial ws akoNolBws:

(noat o cupa) | oommnor | weraern
1/1-31/12/2007 1/1-31/12/2007

BpaxunpdéBeapes napoxés ae dioikntikd ateAéxn kal p€An tns dioiknons - -
MioBoi kal €€0da kolvwvikns aopdanions 801.325 436.909

ApoiBés ouvedpidoewv AloikntikoU LupBouniou 1.218.759 610.501
‘E€obo avayvwpiZdpevo atn xphon and stock option 102.781 72.962

Katd tnv 31n AekepBpiou 2007 Sev éxouv xopnynBei dveia oe péan tou A.L. 1 o Aoind ieuBuvuka ateAéxn tou Opidou (kal

OUYYEVIKG Pe autoUs pépn).
7.35. Ap1Buds anaoxodoUpevou Nnpocwnikou

0 ap1Bués tou npoownikoU Kkatd v 31n AekepPpiou 2007 yia tov OpiAo kal v etaipeia éxel ws e§ns:

| oowmor | werarern |
1/1-31/12/2007 1/1-31/12/2007
727 523

MioBwrtoi

7.36. Eynpdypata Bapn

Aev undpxouv unoBnKes kal Npoonpelwaels, h onoladnnote dAna Bapn, eni TV Nayiwv gToIXeiwyv ToU evepyntikoU €vavu

davelopou.
7.37. Evbexbpeves anaitnoels — UNOXPEWOEIS

H etaipeia €xel evOEXOUEVES UNOXPEWOEIS KAl ANAITNOEIS O€ OX€ON Pe Tpaneles, AonEs eyyunoels kal dAda Bépata nou npo-
Kuntouv ota nAaigia tns guvhBous dpactnpidtntds s ws egns:

(noat ac cupd) | oommor | werareern
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

Eyyunoels yia eEaopdnion kadns ekténeans

oupBdoewy pe nendrtes 6.425.538 6.796.081 3.111.244 2.947.991
Eyyunoeis yia eEaopdnion kadns nAnpwyuhs
oupBdoewy pe nendtes 1.386.908 2.105.314 1.386.908 2.105.314
Eyyunoeis npokataBonns 10.536.543 9.150.487 3.764.558 3.213.900
KaAuppata daveiwv oe pdneles (emitayés,
EKXWPNUEVES CUUBATEIS Kal TPoAdyia) 8.670.245 12.144.509 8.629.317  10.644.509

27.019.233  30.196.391 16.892.026 18.911.714
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00piAos aiteital yia ouppetoxn ae didpopous diaywviopoUs oxeukd Pe v avdnnyn épywv Kal dpactnpiothtwy. Le nepi-
MTWon rou ol aIthoels €xouv enituxn katdAngn tdte ta épya pnopei va 0dnyhcouv atnv avayvapion NEPIOUCIAKWOV OTOIXEIWV
otous penfovukous IcoAoylopoUs s etaipeias. Mepartépw yvwatonoinaels dev npaypatonolodvial kaBws n diadikaaoia €y-
KpION gUPPETOXNS Ota £pya Bpiokovtal akopa atnv diadikaaia aloAdynons and us apxés kal evoéxetal va petafAnBouv.
Opiopéves vopikés anaithoels €xouv eyepBei katd tou Opidou Katd tnv didpkeia tns xphons. EKtos Twv nepintoewy ous
onoies oxnpatiovtal npofAéyels, n dioiknon dev Bewpei 6T o1 anarthoels twv avtidikwy eival Bdaoipges kai 6t n niBavétnta
unoxpéwans katafonns ano{nuidoewy eival undapiveés.

Aev npaypatonoleital nepatépw avaduon Twv evEEXOUEVWY UNOXPEWOEWV PE Okond va punv ennpeacBei n B€on tou Opifou
OXeUKA pe us avudikies autés. Katd v eGayopd twv Buyatpikwv kal v epappoyn tou IFRS 3 o Opifos 6ev avayvapioe ous
OIKOVOMIKES KATAOTAOEIS NMOU evorolel evOEXOUEVES UNOXPEWOElS TwV eEayopaldpevwy €TAIPEIDV.

7.38. Avéneyktes Doponoyikés Xphaoels

01 avéneyktes poponoyikEs xpNaels Twv etalipel®v tou Opidou €xouv ws e€ns:

SINGULARLOGIC S.A. 2006-2007
PCSAE. 2003-2007
SINGULAR BULGARIA EOOD 1999-2007
SINGULAR ROMANIA SRL 1999-2007
METASOFT A.E. 2003-2007
S&TAE. 2006
KOMIIOYTEP MPOTZEKT A.E. 2000-2007
SINGULARLOGIC INTEGRATOR A.E. 2006-2007
INFOSUPPORT A.E. 2005-2007
LOGODATA AE. 2000-2007
COMPUTER TEAM A.E. 2003-2007
SYSTEM SOFT A.E. 2006-2007
DEMSTARLTD 2006-2007

H Etaipeia éxel eneyxBei poponoyikd €ws Kkai yia tn xphon 2005.

Tov ®eBpoudpio tou 2007 oAokANpwBnKe o Taktkds popodoyikds éAeyxos twv xphaewv 2002-2005 yia ts ndons puoews
popofoyikés unoxpewaels s Etaipeias SingularLogic Software AE (anoppo@nBnke), and tov onoio npoékuyav kataBAnté-
ol popol € 196.303,84 kai npogauhoels kal npdoupa nooou € 205.099,46. Ta avwtépw nogd nou npo€ékuyav ano tov 1aku-
KO poponoyiké £ieyxo, enifdpuvav ta anotedéopata tou 2006.

Enions ous 21/06/2007 oAokAnpwBnke o €éAgyxos tns xphans 2005 yia tnv SINGULARLOGIC S.A. kaBws kal o éAgyxos Twv
etaipelcv KNOWLEDGE AE ka1 LOGICDIS GLOBAL SERVICES yia us xpnhoeis 2004-2005 & 2002-2005 avtiotoixa, ol onoies
éxouv anoppopnBei and tnv SINGULARLOGIC AE. Ané tov gpoponoyiko €Aeyxo, npoékuyav kataBintéol popol kal npoagaun-
oels ouvonikoU nooou € 151.824,35. Na 1o nogd twv € 151.824,35 xpnaipgonoinBnke n oxnpyatopévn and tny 31.12.2005
npéBAeywn s Etaipeias (BAéne onueiwon 7.21).

l'a us avéneyktes Ppoponoyikés XpROEls MNou avapépovial ato napandvw nivaka, undpxel 10 evoexdpevo enifons npooBe-
TV POpwV Kkal Nnpogaufhoewy katd 1o xpdvo nou Ba e§etacBoulv kal Ba opiotikonoinBoulv. H Etaipeia dev avapével ta ano-
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1eN€0pata Kal ol TaPeIakes poés Tns va ennpeacBolv onuavtikd katd tnv opIoTIKoNoiNoN TWV POPONOYIKMY EKKPEPWY UMO-
Béoewv.

7.39. Lkonoi kai noAitkés diaxeipions KIvbivwyv

0 duiAos eival ekteBeINEVos OE XPNUATOOIKOVOUIKOUS KIVOUVOUS Gnws o kivbuvos tns ayopds (diakupdvaoels ous ouvadiay-
LAUKES I00TUIES, Ta €NITOKIA, 01 TPES s ayopds KA ), niotwukds kiviuvos kal kivbuvos peuatdtntas. To npdypappa diaxei-
pions kIvbUvwy tou opidou otoxeUel 0Tov NEPIOPIOUS TNS ApVNTIKAS ENIBpacns ata xpnpUatooikovopikd anoteA€éopata Tou
opifou nou npokuntel and v aduvapia npéPAYNs TWV XPNPATOOIKOVOUIK®Y ayop®V Kal T dlakUpavon ous petafAntés
TOU KOOToUS Kal twv nwAncewv. 0 dpiAos xpnaiponolei napdywya XxpnUatooikovouikd Péaa yia va avuotaBuioel tnv €kBeoh
TOU O€ OUYKEKPIUEVES KATNYopies KIVOUVwV.
H diadikaoia nou akonouBeital eival n napakdtw:
> A€i0Adynon twv KIVOUVWY Mou oxetidovial Je Tis SpaotnpIdtntes kal Us AEItoupyies Tou opifou,
> Ixebiaouds tns peBobonoyias kal emiAoyn twv KATGAANAWY XPNPATOOIKOVOUIK®OV MPOIGVIWY YId TV HEIWON TWV KIV-
duvwv Kkal
P ExtéAeon/epappoyn, cUPpwva e t Siadikaaia nou éxel eykpiBei and tn Bioiknan, s Siadikaaias Siaxeipions Kiv-
duvwv.

Ta xpnuatoolkovopikd péaa tou opiflou anotedoUvial kupiws and kataBéaoels oe tpdneles, dikaipata unepavafnyns oe
pdanedes, BpaxunpdBeopa xpnuatoolkovopikd npoidvia uwnAns peuotdtntas dianpaypateoipa otny xpnpatayopd, ePno-
PIKOUS XPEWOTES Kal MOTWTES, dAvela and Kal npos us Buyatpikés, enevOUoels O€ PETOXES.

7.39.1. Luvaddayyatukoés kivbuvos

0 6pidos dpaatnpionoleital kupiws otnv E.E. kal ouvens n ékBeon ae kivbuvo ocuvanAaypaukwy iIcotupioy dev eival peyd-
Aos. NMapdAa autd npokuntel kivbuvos and eunopikés cuvannayés oe §évo vopiopa dnws enions kal and kabapés enevou-
O€IS 0€ 0IKOVOMIKES ovidtntes Tou efwtepikol ta kaBapd nepioudiakd gtoixeia Twv onoiwv ektiBevial oe kivduvo
ouvanAaypaukdv icoupi®v (kupiws og USD kai oe RON Poupavias).

Ta xpNUatooIkoVopIKkA NePIOUCIaKA GTOIXEIT Kal 01 AVTIOTOIXES UNOXPEWTEIS ae E€vo vOpIoua, petatpendpeves aoe Eupw pe
v I0oupia kAeloipatos avadvovial ws e€ns:

I T
oot o T T e

XpNUaTo0IKOVOUIKA MEPIOUTIAKA OTOIXEIa

XpNPATOOIKOVOUIKES UMOXPEWOTELS - -5.240 - - -14.314 -
Makpoxpdvia €kBean 0 -5.240 0 0 -14.314 0
Xpnuatoolikovopika nepiouaiakd otoixeia  1.253.969  1.096.937 17.923  1.154.946 914.426 2.309
XpNUATOOIKOVOUIKES UNOXPEWOTEIS -111.872  -799.716 -1.221 -22.366  -630.208 -4.123
Bpaxuxpévia €ékBean 1.142.097 297.221 16.703 1.132.580 284.218 -1.814

01 napakdtw nivakes napouaidouv v euaicBnaia tou anoteA€opatos tns xpnaons kabws kal Twv 1Idiwv kepanaiwv ae oxé-
0N L€ Ta XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEI KAl TIS XPNRIATOOIKOVOUIKES UMOXPEDTEIS Kal Tn ouvanAayyatkn Icotpia
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Eupw / AoAapiou kal Eupa /Ron. YnoB€toupe du npaypatonoleital pyia addayn v 31n AekepBpiou 2007 otn ouvaddaypat-
kn 10oupia Eup / AoAapiou s 1G€ews tou 7,15% (2006: 9,22%) kai Eupd /Ron s td€ews 10,27%. (2006: 5,46%). To no-
00016 auté BacioBnke otn péon petafAntétnta otnv ayopd ouvadAaydatk®dV I00TUHIOV yid didotnpa 12 pnvav yia to 2007
Kkal 2unvav yia 1o €tos 2008. H avdiuon euaioBnaias Baacietal ata xpnpatooikovopikd epyaneia oe E€vo vouiopa nou katé-

xel 0 0piAos yia kaBe nepiodo avagopds.

e e ww T ms
I I I B T

Anoténeopa xphons -51.770 -7.538 -26  -150.206 742 -178
KaBapn Béon -51.770 -7.538 -26  -150.206 742 -178

T e aw [ e
I I T

Anoténeapa xpnhans 59.743 9.263 26 124.846 9.451 34
KaBapn Béon 59.743 9.263 26 124.846 9.451 34

H ékBean tou Opidou oto ouvadAaypaukeé kivbuvo noikinAel Katd t 81dpKkela tou €tous avanoya pe tov dyko twv ouvadna-
yov ae £évo vopiopa. Ev toutois n avwtépw avdduon Bewpeital avunpoowneutkn tns €kBeans tou opidou ato cuvadday-
Hatuké kivduvo.

7.39.2. Avaiduon euaicBnoias kivbuvou enitokiou

H noArukn tou Opidou eival va eAaxiotonoinael v €ékBean Tou atov kivouvo Tapelak®y pov enitokiou 6oov agopd t pa-
kponpoBeapun xpnuatoddtnon. 01 pakponpdBeopes xpnpatodothaels eival ouvhBws pe ataBepd Noooatd enitokiou. Tnv 31n
AekepBpiou 2007, o Opidos eival ekteBeipévos aus petafonés s ayopds Tou eNITOKiou 6oov agopd Ttov tpanelikd davel-
OuO NS, 0 onoios undkeivial og PetaBAntd noocootd enitokiou. (Ma nepioadtepes nAnpopopies BAEne onpeiwon nou agopd
otov tpanediké davelouo).

0 napakdww nivakas napouaiddel tnv euaioBnaoia tou anoteA€opatos tns xphons kaBws kai twv 1diwv kepanaiwv o€ pia Ao-
yikn petaBonn tou eniokiou s tG€ews tou +0,5% n —0,5% (2006: +/-0,5%). 01 aARayEs ota enitdkia ektpdtal 6t Kivouvral
oe pia Aoyikn Bdon oe ox€on pe US NPOOPATes CUVBNKES Ths ayopds.

Anoténeapa xphons 130.875 -130.875 119.007 -119.007
KaBapnh Béon 130.875 -130.875 119.007 -119.007

0 6p1dos ektiBetal oe S1dpopous KIVOUvVOUS TNV ONws 0l GUPKETOXES O elonypéves etalpeies ato XA. 01 EGAoyes afies twv
HeToxwv énws napatiBetal otn onpeiwon nou agopd ota Xpnpatooikovopikd atoixeia oe eUAoyn afia péow anoteAeopdtwy
katd v 31.12.2007 avepxdtav oe € 68.009 (2006: € 63.051). 0 kivbuvos and tnv petaBANTGTNTa TV TPV TwV Xpeoypd-
Qv Kpivetal apeAntéos yia ta oikovopikd anoteAéopata tou Opifou.

7.39.3. Avdduon nictwtikoU kivéUuvou

H ¢kBeon tou Opinou doov agopd tov MIoTWTKS KivBuvo nepiopiletal ota XpNUATOOIKOVOUIKG MEPIOUTIaKa atoixeia (péoa)
1a onoia v npepopnvia tou looAoyiopou avanvovial ws egns:
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2007 | 2006 |

Katnyopies XpnpATo0IKOVOHIKWV GTOIXEIWV

AiaB€oipa npos n®wANGN XpNPATO0IKOVOUIKA CTOIXEIT 196.286 102.161
[Mapdywya xpnpatoolkovopikd atoixeia 68.009 -
Tapelakd diaBéaipa kal I00dUvapa 32.349.052 70.106.881
Epnopikeés kar Aoinés anaithoels 58.567.601 50.055.766
Livoio 91.180.949 120.264.808

0'0piAos enéyxel diapkws TS ANAITNOEIS TOU, €iTe XWPIOTA €ite KAt opdAda Kal EVOWPATWVeEl Us NANPOPOPIES AUTES GTOUS
eféyxous Tou niotwtukoU enéyxou. Onou eival d1aBéaipes xpnaipgonololvial eEwtepikés ekBEaels h avanUoels OXeTKA e
tous neAdtes. H nonitikh tou Opidou eival va guvepydletal pévo pe afidniotous nendres.

H dioiknan tou Opifou Bewpei du 6Aa 10 avwTépw XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA Ta oroia 6ev éxouv anopelwBel
o€ NponyoUPEVES NEPOUNVIES €ival IKavonoINTIKAS NICTWTKAS noldtntas. Kkavéva and 1a XpnUATtooIkovouIkda NepIouaiakd
otoixeia tou Opifou Bev éxel agpaniotei pe unoBAKN A AAAN Hopen NICTWTIKAS aopdnions.

l'aus epnopikés kal Aoinés anaithaels, o Opinos dev ektiBetal ae e€aipetikd onpavukoUs NigtwtkoUs Kkivduvous. 0 niotwt-
KOs kivduvos yia ta tapelakd 61aBéaiua Kkal ta napdywya Bewpeital apentéos, dedopévou du avuoupfanidpeves eival
afiéniotes tpdnedes s EAAAdas.

7.39.4. Avanuon kiv6Uivou peuotdtntas

0°0pinos diaxelpidetal Us avAyKes PEUCTOTNTAS TNS UE NPOTEKTIKA NApakoNoUBnon TwV XpEWY TwV JakponpdBeauwy xpnuato-
OIKOVOHIKWV UNOXPEDTEWY kaBws enions Kal twv NANPWUOV Nou Npaypatonoliouvial kaBnpepivd. 01 avdykes peuatétntas
napakofouBouvtal oe 81APopes xpovikés {wves, ae kaBnuepivh kal eBdopadiaia Bdon kaBws kal oe pia kufidpevn nepiodo 30
nuepv. 01 pakponpdBeopes avAyKes PEUCTOTNTAS YIa ToUS ENGEVOUS b HAVES Kal To endpevo €1os npoadlopifovial pnviaia.
0'0pinos diatnpei petpntd yia va kanuyer avdykes peuotétntas yia nepidédous €ws 30 nuepddv. Ta kepdnaia yia us pakpo-
npéBeapes avaykes peuatdtntas e€aopanidovial npdéaBeta and éva enapkés noad davelgpou.

H AnKtétNta v XpNPatooikovopikmy unoxpewaewy v 31n AekepBpiou 2007 yia tov OpiAo avaidetal ws efns:

31/12/2007
BpaxunpoBecpes MakponpdéBecpes

€vios apyétepo
6 unvav ano 5 étn

Ynoxpewoels Xxpnuatodotkmy HIoBmaoewv 26.008.398

(nood o€ eup®)

MakponpoéBeopos Aaveliopos

Eunopikés Ynoxpewaels (mpopunBeutés kai enitayes

nANPWIEES) 18.127.624

Noinés BpaxunpdBeopes UNOXPEDOEIS 8.094.401 8.094.401

BpaxunpdBeapos Aaveiopds 360.193

[Mapaywya

Iivoio 26.222.025 8.454.593  26.008.398 0

H avtiotoixn ANKIETNTa TV XpNHATO0IKOVOUIK®V UNoxpewaewy tou OpiAou yia tv 31n AekepBpiou 2006 eixe ws e€ns:
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(nood o€ eup®)

MakponpoéBeopos Aaveiopos

Ynoxpewaels XxpnHatodotk®dV PIoBmoewy
Eunopikés Ynoxpewaels (mpopunBeutés kai enitayes
nANPWIEES)

Noinés BpaxunpoBeapes UNOXPEWTEIS
BpaxunpdBeapos Aaveiopds

[Mapaywya

Iivoio

31/12/2006
BpaxunpoBecpes MakponpdBecpes

apyétepo
ané 5 étn

18.259.816
36.336.799
16.397.799

70.994.414

7.836.799

7.836.799

13.787.500

127.579
13.915.079

0

01 avwtépw oupBatkés ngepopnvies ARENS avukatontpifouv Us PIKIES TAPEITKES POES, ol onoies evoéxetal va diapépouv

ané us AoyloukEs aies Twv UNoOXPEWAEWV Katd TNV NUepopNVia tou IgoAoyigpoU.

7.39.5. Napougiaon Twv XpNPATOOIKOVOUIK®V NEPIOUGIAKWDV GTOIXEIWV KAl UNOXPEWDTEWV

avd katnyopia

Ta xpNpatooIkovopikd Neplouciakd OToIXeia KaBWS Kal 01 XPNKATOOIKOVOHIKES UMOXPEMOEIS KATA TNV NUEPOUNVIA TWV 01KO-

VOHIKWMV KATaoTaoewv pnopouv va katnyopionoinBouv kai ws e€hs:

31.12.2007 | 31.12.2006 | 31.12.2007 | 31.12.2006 |

Mn kukiogoplakd atowxela evepyntusou

Adveia kar anaithoels

Livoio

KukAogopiakd atowela evepyntusoU

[apdywya xpnpatooIkovopIkd péaa

Xpnuatooikovopika atoixeia ae eUAoyn agia Péow anoteneopdtwv
AlaBéaipua npos NANGN XpNKATO0IKOVOUIKA NEPIOUTIAKE OTOIXEIT
Eunopwsés katAownés anaunaels

Adveia kar anaithoels

Tapelakd diaBéaiua kai tapiakd 1Ic0dUvapa

Livoio

MakponpdBeapies unoxpewaels

Aavelopds

Livoio

BpaxunpdBeayes unoxpewaets

Aaveiopds

[apdywya xpnpuatooIkovopIkd péaa

Epnopusés uroxpewaets

XpNUaTooIKOVOIKES UNOXPEWAEIS OTO ANooBeaEVo KAOToS
Noinés XpnpatooIKoVouIKES UNOXPEWAEIS OTO ANOoPECHEVO KATTOS
Livodo
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779.050
779.050

68.009
66.490
196.286

58.567.601
32.349.052
91.247.439

26.008.398
26.008.398

360.193

18.127.624

16.188.801
34.676.618

981.327
981.327

63.051
102.161

50.055.766
70.106.881
120.327.859

13.787.500
13.787.500

16.397.799
127.579

18.259.816
44.173.597
78.958.791

9.637.758
9.637.758

68.009

169.046

45.670.359

26.769.132

72.676.546

26.000.000
26.000.000

15.962.084
12.751.282
28.713.365

856.386
856.386

74.921

36.666.624
64.148.472
100.890.017

13.787.500
13.787.500

7.629.438
127.579

13.023.269
42.427.841
63.208.127
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7.39.6. Moniuikés kal d1adikaaies Siaxeipions kepandaiou
01 otéxol tou Opifou doov agopd tn Siaxeipion tou kepanaiou eivar o ghs:
» va e€aopanioel v Ikavétnta tou OpiAou va ouvexioel th Spactnpidtnta tou (going-concern) Kai
» va e€aopadiosr pia Ikavonointkh anédoon otous PETEX0Us TIoAOYMVTas NPoidvia Kal UNnpeaies avanoyikd e 10
eninedo kivduvou.

0°0pinos napakonouBei to kepdnalo otn Bdon tou NoooU twv 18iwv kepadaiwv nAgov twv daveiwv peiwpévns eEacpanions
peiov ta tapiakd diaBéaipa kal ta tapeiakd I00dUvapa dnws autd aneikovidovial otov lgoAoyiopd. To kepdnaio yia us xpn-
oels 2007 ka1 2006 avanuetal ws eEns:

(nood oe eup) 2007

Yuvono I16iwv Kepanaiwv 54.199.612 52.090.533
MAgov: Advela peiwpévns eEaopdnions 26.368.590 30.185.299
Meiov: Tapelakd diaBéaipa kal tapelakd 1Ico0duvapa -32.349.052 -70.106.881
Kepdnaio 48.219.150 12.168.951
YUvono 16iwv Kepanaiwv 54.199.612 52.090.533
MAgov: Advela 26.368.590 30.185.299
Livono kepanaiwv 80.568.202 82.275.832
KepdAaio npos Xuvono Kepanaiwv 6/10 1/10

0'0piAos opicel To Noad tou kepanaiou oe oxéan pe TN ouvodikn kepanalakn d1dpBpwan, n.x. idia Kepdnaia Kai xpnuatool-
KOVOUIKES unoxpewaels xwpis va AauBdvovtar unéyn ta ddvela peiwpévns e€aopdnions. 0 0uiAos diaxelpiCetal tnv Kepa-
Aalakn d1apBpwan Kkal KAVEl TS NPOCAPHOYES KATd TO XPOVO MOU N 0IKOVOWIKN KATAOTACN KAl 1A XAPAKINPIOTKE TwV
KIVOUVWV TV UNapxoviwy NePIoUaIak®V atoixeiwv afAdfouv pe atdxo th diathpnon A TNV Npogappoyn NS Kepanalakns
di1apBpwans.

00piAos €xel upnoel us oupBatkés unoxpewaels s, cupnepinapfavopévns Kkai s diathpnaons s opBofoyikétntas s
kepandalakns dopns. H adgnon tou deiktn katd t xphon 2007 opeidetar kupiws otnv anonAnpwpn gvids tou 2007, tou upn-
partos twv e€ayopcv nou npaypatonoinBnkav o 2006 (Singular Software kai Singular Integrator).

7.40. 'eyovota petd tnv npepopnvia tou IcodoyigpoU

Ye epappoyn Tou véou enixelpnuatikol nAdvou kai oe evappovion TNs eviaias 1aIpIkNS TautéTNTas Twv e1aipidv tou Opifou
SingularLogic, n enwvupia tns katd noooatd 100% Buyatpiknhs etaipias «Computer Project AE» petatpdnnke oe «SingularLo-
gic Business Services Avaovupn Etaipia Adogwv MAnpogopikns & Enikoivavidvs pe diakprukd titdo «SingularLogic Business
Services AE». Enions, n «SingularLogic Business Services AE» npoxwpnae oe al€non tou petoxikoU s kepanaiou, ouvodi-
KoU Uyous 999.486,00 eupw, n onoia kaNueBnke nAnpws and tnv pntpikn SingularLogic, pe akond tnv diedpuvan kai evou-
vApWon tNs €NIXEIPNPATIKAS TNs dpactnpIéTNTas.

Mépav twv Ndn avapepBéviwy dev undpxouv AAAA yeyovota nou evOEXETAl va €XoUV ONUAVTIKNA ENIMTWON GTNV OIKOVOUIKN
kataotaon N Agitoupyia tns Etaipeias.
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7.41. Noind B€pata

Ta nood nou ePnepI€Xovial g€ AUTES TS OIKOVOUIKES kataatdaels €xouv atpoyyunonoinBei oe € Kal ws €k TOUTOU B1aPopEs
nou evdéxetal va undpxouv opeidovial o€ QuTés TS aTPoyyunonoInaels.

H eUnoyn afia twv neplouciakwy OToIXEiwV, UNOXPEWOEWV Kal EVOEXOUEVWY UNOXPEMOEWY Kal N NpokUyacoa unepatia twv
e€ayopaacBeiowdv taipeiv Singular Software kai Singular Integrator, opioukononBnke evids tou y' tpiphAvou tou 2007 (bu-
vatotnTa nou napéxetal ana us oxeukés diatagels tou AMXM 3). 0 cuykprtkos 1coAoyiopss s 31ns AekepBpiou 2006 kaBas
Kal Ol 0IKOVOHIKES Kataotdoels Twv a” Kkal B tpighAvey tou 2007 avanpooapudaBnkav, NPOKEINEVOU VA EVOWHATMOOOUY Ta
oplouKkd kovdUnia nou npoékuyav and v odokAnpwaon s diadikaaias tou enipepiopoU Tou Tphpatos e€ayopds ata nepi-
0UCIaKG CTOIXEIT Kal TS UNoXpe®aels tou e€ayopacBévios (Purchase Price Allocation process). H avdduon s npokuntou-
oas unepatias kal twv petaBolwv avaniBnkav oth onyeiwon 7.4.

Ta Aoind kovdUnia nou petafAnBnkav avanvovial ws eghs:

01 avapanndpeves poponoyikés unoxpewaels tou Opifou katd tnv 31.12.2006 diapoppdvovtar:

o oowmor | e
31/12/2006 31/12/2006

Mn Kukiopopiakd Itoixeia

‘Aufa Mepiouaiakd Ltoixeia 4.243.315 5.999.935 3.721.326 5.440.447
Evowpates Akivntonoinaels 1.576.742 2.081.640 1.576.742 2.081.640
Kukiogopiakd Itoixeia

Noind Kuknogopika Ltoixeia Evepynukou 0 845.733 0 811.806
AnoBepaukd

Enixopnynhoeis 0 425.395 0 360.462

MakponpdBeopes Ynoxpewaoels

MakponpoéBeapes Aavelakés YNoxpewaoels 0 14.741 0 14.741
Noinés MakponpdBeapes Ynoxpewaels 0 0 0 0
Ynoxpewoels Mapoxwv NNpocwnikol Adyw E€660u

And Tnv Ynnpeaia 667.045 0 418.611 0
Bpaxunpé6Beopes Ynoxpewaeis 0
Noind Ltoixeia MaBntikou 2.587.315 937.469 2.531.721 800.000
Lupyn@iopos 4.933.791 4.933.791 4.629.689 4.629.689
Iivoio 4.140.626 5.371.122 3.618.714  4.879.407

0 looAoyiouds s Etaipeias kai tou Opidou npiv Kal PETd tnv PETA TNV opigtikonoinan ths ektiinons ts euoyns aias twv otol-
Xeiwv 10U evepynuikoU kal tou naBnuikou kaBws Kal o1 diagopés Tou nou avauBnkav avwtépw Napouaid{ovial KatwTEPwW:
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Avapopopwpévol loodoyiopoi Opidou tns 31.12.2006
[ owmms ]

(nood o€ eupd) 31/12/2006 31/12/2006
onpooLeupéva | Avapoppwuéva ola@opés

ENEPIHTIKO
Mn Kukfogopiakd Itoixeia Evepynukol
Evowpates Akivntonoinaeis 2.561.357 2.561.357
‘Auia nepiouaiakd otoixeia 18.186.615 16.206.615 -1.980.000
Ynepatia (goodwill) 6.838.002 8.304.252 1.466.250
Enevduoels oe Buyatpikés 0 0
Enevbuoeis oe Luvbedepéves (mou evonolouvial pe v péBodo s
kaBapns B€ans) 1.147.006 1.147.006
AvaBandndpeves Oopodoyikés Anaithaoels 4.140.629 4.140.629
Noinés MakponpdéBeapes Anartnaoeis 981.327 981.327

33.854.936 33.341.186 -513.749
Kukfopopiakd MNepiouaiakd Ltoixeia
AnoBépata 1.458.225 1.458.225
MeAdtes kai Aoinés Epnopikés Anaithoels 46.499.871 46.499.871
Noinés Anaithoels 3.555.895 3.555.895
Xpnpatooikovopikd otoixeia d1aBéaipa npos nwAnon 102.161 102.161
Xpnpatooikovopika otoixeia o eUAoyn agia p€ow anoteAeopdtwy 63.051 63.051
Noind Kuknogpopiakd Ltoixeia Evepyntikou 4.524.702 4.524.702
Tapelaka diaBéaipa kal 1I00dUvapa 70.106.881 70.106.881

126.310.786 126.310.786 0
IUvofo evepynukoU 160.165.722 159.651.972 -513.749
IAIA KEQANAIA & YIOXPEQZEIZ
‘1610 Kepdnaia
Metoxiko kepdnaio 13.025.284 13.025.284 0
Ynép 1o Apuio 49.397.844 49.397.844 0
Noind anoBepaukd 2.261.189 2.261.189 0
AnoteAéopata eis Néov -13.191.241 -13.191.241 0
AnoBepaukd petatponns looAoyiopol 3.348 3.348 0
‘I61a Kepdnaia anob166peva atous petéxous tns Mntpikis 51.496.424 51.496.424 0
Aikaidpata peloynias 594.109 594.109 0
Ilvono 16iwv kepanaiwv 52.090.533 52.090.533 0
MakponpdBeapes Ynoxpewaeis
MakponpdéBeapes Aavelakés Ynoxpewaels 13.787.500 13.787.500 0
AvaBandndpeves Oopodoyikés YNoxpewaels 5.884.872 5.371.122 -513.750
Ynoxpeaoels napox@v npoownikol Adyw eE6dou and v unnpeaia 2.740.478 2.740.478 0
Iivono MakponpoBéopwy YNnoxpemoewv 22.412.850 21.899.100 -513.750
BpaxunpdBeopes unoxpewaeis 0
MpounBeUuTEs Kal NoINES UNOXPEWDTEIS 18.259.816 18.259.816 0
BpaxunpdBeopes Aavelakés Ynoxpewaels 16.397.799 16.397.799 0
Mapdywya Xpnuatooikovopikd Ltoixeia 127.579 127.579 0
Noinés BpaxunpdBeapes YNoxpewaoels 44.173.597 44.173.597 0
Tpéxouaes Doponoyikés YNOXpewaels 3.084.801 3.084.801 0
MpoBAéyels 3.618.748 3.618.748 0
LUvono BpaxunpdBeopwyv Ynoxpewoewv 85.662.339 85.662.339 0
IUvono Ynoxpeoewv 108.075.190 107.561.440 -513.750
Iivono I6iwv Kepanaiwv kal Ynoxpemoewv 160.165.722 159.651.972 -513.750
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Avapoppwpévol loodoyiopoi Etaipeias tns 31.12.2006
[ ooemms ]

(nood o€ eup®) 31/12/2006 31/12
onpooteupéva | Avapoppwpéva owaQopés

ENEPIHTIKO
Mn kukAogopiakd Itoixeia EvepyntikoU
Evowpates Akivntonoinaeis 1.455.486 1.455.486 0
‘Aufa nepiouciakd otoixeia 16.890.963 14.910.963 -1.980.000
Ynepatia (goodwill) 2.953.438 4.419.688 1.466.250
Enevduoels oe Buyatpikés 10.593.229 10.593.229 0
Enevbuoels oe Luvbedepéves (mou evonolouvial pe v péBodo
s kaBapns Béons) 249.981 249.981 0
AvaBanndpeves Doponoyikés Anarthoels 3.618.714 3.618.714 0
Noinés MakponpdéBeopes Anaithoels 856.386 856.386 0
36.618.198 36.104.448 -513.750
Kuknogopiakd Mepiouoiakd Itoixeia
AnoBépata 566.810 566.810 0
MeAdtes kal Aoin€és Epnopikés Anaithoels 33.930.139 33.930.139 0
Noinés Anarthoeis 2.736.485 2.736.485 0
Xpnpatooikovopikd atoixeia diaBéaoipa npos nwAnan 74.921 74.921 0
Xpnpatooikovopikd otoixeia o eUAoyn agia péow anoteAeopdtwy 0 0
Noind Kuknopopiakd Ltoixeia Evepynuikou 3.480.159 3.480.159 0
Tapelaka diaBéaipa kal iIcodUvapa 64.148.472 64.148.472 0
104.936.987 104.936.987 0
LUvono evepynukoU 141.555.185 141.041.435 -513.750
IAIA KEQANAIA & YIOXPEQZEIZ
‘I61a Kepdnaia
Metoxiko Kepdnaio 13.025.284 13.025.284 0
Ynép 1o Aptio 49.397.844 49.397.844 0
Noind anoBepatkd 2.171.676 2.171.676 0
AnoteAéoparta eis Néov -12.510.893 (12.510.893) 0
AnoBepatkd petatponns loofoyiopol
‘1610 Kepdnala ano186peva atous petéxous tns Mntpikns 52.083.911 52.083.911 0
Aikaidpata peioyngpias 0
LUvono 16iwv kepanaiwv 52.083.911 52.083.911 0
Makponp6Beopes Ynoxpewaoels
MakponpoBeapes Aavelakes Ynoxpewaels 13.787.500 13.787.500 0
AvaBanndpeves Oopodoyikés YNoxpewaels 5.393.157 4.879.407 -513.750
Ynoxpeoels napox@v npoownikol Adyw §dou and v unnpeaia 1.674.444 1.674.444 0
LUvono MakponpoBéaopwv Ynoxpewaoewv 20.855.101 20.341.350 -513.750
BpaxunpdBeopes unoxpewaels
lMpounBeutés Kal NoINES UNOXPEWDTEIS 13.023.269 13.023.269 0
BpaxunpdBeopes Aaveiakés Ynoxpewaels 7.629.438 7.629.438 0
MNapdywya Xpnpatooikovopikd Ltoixeia 127.579 127.579 0
Noinés BpaxunpdBeopes Ynoxpewaels 42.427.841 42.427.841 0
Tpéxouoes Doponoyikés Ynoxpewaels 1.990.178 1.990.178 0
MpoBAéyels 3.417.867 3.417.867 0
LGvono BpaxunpoBéopwv Ynoxpedoewv 68.616.172 68.616.172 0
LUvofo UnoxpeWoEwWV 89.471.273 88.957.523 -513.750
IUvono 16iwv Kepanaiwv Kal UNoOXPEDOEWV 141.555.185 141.041.435 -513.750
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Avapopopwpévol loodoyiopoi Opidou tns 31.3.2007

0 OMINOE
(noad ge eup®) 31/03/2007

L

ENEPIHTIKO
Mn kukio@opiakd Ltoixeia Evepynukol
Evowpates Akivntonoinaeis 2.367.795 2.367.795 0
‘Aufa nepiouaiakd otoixeia 17.164.519 15.259.519 1.980.000
Ynepa€ia (goodwill) 6.838.002 8.304.252 -1.466.250
Enevbuoels oe Buyatpikés 0 0 0
Enevbuoels o Luvdedepéves (nou evonoloUvtal pe tnv péBodo ts
kaBapns BEans) 1.134.648 1.134.648 0
AvaBannépeves Ooponoyikés Anaithaels 4.248.185 4.248.185 0
Noinés MakponpoBeopes Anarthoels 748.239 748.239 0
32.501.388 32.062.638 438.750
Kuknogopiakd Mepiouciakd Ltoixeia
AnoBépata 1.724.598 1.724.598 0
MeAdtes kai Aoinés Epnopikés Anathaels 44.011.376 44.011.376 0
Noinés Anaithoeis 4.476.906 4.476.906 0
Xpnpuatooikovopikd otoixeia diaB€aipa npos nwAnan 102.161 102.161 0
Xpnpatooikovopikda otoixeia oe eUAoyn agia p€ow anoteAeopdatwy 63.051 63.051 0
Noind Kuknopopiakd Ltoixeia Evepyntikou 6.333.815 6.333.815 0
Tapeiakad diaBéaipa kal Io0duvapa 31.274.324 31.274.324 0
87.986.230 87.986.230 0
LUvono evepynukoU 120.487.619 120.048.869 438.750
IAIA KEQANAIA & YIOXPEQXLEIZ
‘1610 Kepdnaia
Metoxiko kepdnaio 13.025.283 13.025.283 0
Ynép 1o Aptio 49.277.023 49.277.023 0
Noind anoBepauka 2.261.188 2.261.188 0
AnoteAéoparta eis Néov (14.851.281) (14.795.031) (56.250)
AnoBepaukd petatponns loofoyiopou 2.584 2.584 0
‘1610 Kepdnala ano186peva atous petéxous tns Mntpikns 49.714.797 49.771.047 -56.250
Aikaidpata peloynpias 870.665 870.665 0
Lovoio 16iwv kepanaiwv 50.585.462 50.641.712 -56.250
MakponpéB8eapes Ynoxpewoels
MakponpdBeopes Aavelakés Ynoxpewaels 0 0 0
AvaBanndpeves Doponoyikés YNoxpewaels 6.162.741 5.667.741 495.000
Ynoxpewaoels napoxwv npoownikol Adyw €§66ou and tnv unnpeaia 2.740.478 2.740.478 0
Livono MakponpoBéopwv Ynoxpewoewv 8.903.219 8.408.219 495.000
BpaxunpdBeapes unoxpewaels
[TpopunBeutés Kal AOINES UNOXPEWTELS 11.444.917 11.444.917 0
BpaxunpdBeapes Aaveiakés Ynoxpewaels 25.759.024 25.759.024 0
MNapdywya Xpnuatooikovopikd Ltoixeia 0 0 0
Noinés BpaxunpéBeopes Ynoxpewaels 18.386.398 18.386.398 0
Tpéxouaes Doponoyikés YNoxpewaels 1.960.133 1.960.133 0
MpoPéyers 3.448.466 3.448.466 0
LUvono BpaxunpoBéopwyv Ynoxpewoewv 60.998.938 60.998.938 0
LUvono UNoXpEWaEWV 69.902.157 69.407.157 495.000
LUvono 16iwv Kepanaiwv Kal UNOXPEWTEWV 120.487.619 120.048.869 438.750
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€THZIO0 nenTtio 2007 ETHZIIEX OIKONOMIKEEZ KATAEZTAZEIX THE XPHIHE 2007

Avapoppwpéves Kataotdoels Anotedeogpdtwy Opidou tns 31.03.2007

0 OMINOE
(nood o€ eup®d) 01/01-31/03/2007

AVHoPYGHEVa

NwAhoeis 15.790.519 15.790.519 0
Koatos NMwAnBéviwv (11.788.709) (11.720.759) (67.950)
Mikto Képbos 4.001.809 4.069.759 (67.950)
Noind é0oda ekpetdineuons 674.051 674.051 0
‘E€0ba b16Beans (2.653.088) (2.650.320) (2.768)
‘E€0ba dioiknons (2.784.502) (2.780.220) (4.282)
Noind €€0ba ekpetdineuons (16.381) (16.381) 0
Anoteiéopata ekpetdiieuons (778.111) (703.111) (75.000)
Xpnpatooikovopikd €goda 141.950 141.950 0
Xpnpatooikovopikd €oba (414.737) (414.737) 0
Noind xpnuatooikovopikd anoteAéopata 0 0 0
Képdn/(Znpies) and Luyyeveis Enixeipnoels (12.359) (12.359) 0
Képbn/(Znpies) npo pépwv (1.063.256) (988.256) (75.000)
0dpos eloodnpatos (356.663) (375.413) 18.750
KaBapés {npics/képdn ané auvexiZépeves Spaotnpidtnies (1.419.919) (1.363.669) (56.250)
KaBapés {npies/ képdn ané pn suvexi{dpeves Spactnpidtnies
Znpies petd ané pépous (1.419.919) (1.363.669) (56.250)
Katavepnpéva oe:
MET6X0US s PNTPIKNS (1.696.475) (1.640.225) (56.250)
Aikaidpata peloyngpias 276.556 276.556 0
(1.419.919) (1.363.669) (56.250)

Znpies avd petoxn nou avanoyolv 6TOUS HETOXOUS TNS

HNTPIKAS yIa tnv nepiodo and cuvexiopeves dpactnpidtntes

(ewppaopéva oe € ava petoxn) (1.696.475) (1.640.225) (56.250)
Baoikd képbn avd petoxn (0.0763) (0.0738)

Anopeiwpéva kEpdn avd petoxn

Katdotaon Avapoppwpévwv 16iwv Kepanaiwv Opidou tns 31.03.2007

ANo8&L66peva oToUs PETOXOUS TNS PNTPLKAS
METOXKG Ynép o d G| anoteféopata zivodo
kepdiaw dpuov JanoBepatkd| Metatponhs €ls owawwpata 16{wv
100f0YyLOp0U véov 0 ( kepanalwv

1lavouapiou 2007 13.025.283 49.397.844 2.261.189 3.348 -13.191.241 51.496.424 594.109 52.090.533
KaBapé képdos nepiddou -1.640.225 = -1.640.225 276.556  -1.363.669
‘E€0ba au§nans petoxikoU kepanaiou -120.820 -120.820 -120.820
AnoBepatuké Stock Option 36.245 36.245 36.245
Yuvandaypatkés diapopés -764 190 -574 -574
31Maptiou 2007 13.025.283 49.277.022 2.261.188 2.584 -14.795.032 49.771.047 870.665  50.641.711
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ETHIIEXZ OIKONOMIKEEX KATAXTAZEIZ THE XPHEZH: 2007 €THZIO nenTtio 2007

Avapoppwpéves Kataotdaoels Tapelakwyv Pocv Opidou tns 31.03.2007

0 OMINOE
(nood o€ eup®) 01/01-31/03/2007
Znpies/képdn Mepi66ou petd popwv (1.419.919) (1.363.669) (56.250)
Mpocappoyés yia:
06pous 356.663 375.413 (18.750)
AnooBéoels evompatwy nayiwv otoixeiwv 309.954 309.954 0
AnooBéoeis AWV NePIOUCIAKDY TTOIXEIWV 1.142.261 1.067.261 75.000
MpoBAéyels 36.243 36.243 0
‘Ecoda and xpnaiponoinan npoA. Mpony. Xphoewv (118.084) (118.084) 0
‘Ecoba dkwv (141.950) (141.950) 0
‘E€0ba t16kwv 414.737 414.737 0
Emixopnynaels - emidothoels (207.638) (207.638) 0
Mepibio anoteAéopatos o€ ouvdedepéves etaipeies 12.359 12.359 0
Yuvaddaypaukd képdn/ ((nuiés) 901 901 0
385.526 385.526 0
MetaBonés Kepanaiou kivnons
(AU€non)/ peiwon anoBepdtwv (266.373) (266.373) 0
(AU€non)/ peiwon anaroewy (15.633) (15.633) 0
Au€non/ (peiwon) unoxpedoewv (3.793.784) (3.793.784) 0
KaBapés tapeiakés poés and Aertoupyikés Spaatnpidtnies (3.690.264) (3.690.264) 0
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€THZIO0 nenTtio 2007 ETHZIIEX OIKONOMIKEEZ KATAEZTAZEIX THE XPHIHE 2007

Avapoppwpévol loodoyiopoi Etaipeias tns 31.03.2007

H ETAIPEIA
(nood o€ eup®d) 31/03/2007
ENEPTHTIKO
Mn kukiopopiakd Ltoixeia Evepyntukol
Evompates Akivntonoinaels 1.332.267 1.332.267 0
‘Auna nepiouciakd otoixeia 15.956.892 14.051.892 1.905.000
Ynepa€ia (goodwill) 2.953.438 4.419.688  -1.466.250
Enevbuoels oe Buyatpikés 10.593.229 10.593.229 0
Enevduoels oe Luvdedepéves (nou evonololvtal ue v péBodo tns kaBaphs BEans) 249.981 249.981 0
AvaBannépeves Poponoyikés Anaithoels 3.754.628 3.754.628 0
Noinés Makponp6Beopes Anaithoels 9.600.154 9.600.154 0

44.440.590 44.001.840 438.750
Kuknio@opiakd lNepiouciakd Lroixeia

AnoBépata 641.679 641.679 0
MeAdtes kai Aoinés Epnopikés Anaithoels 33.665.154 33.665.154 0
Noinés Anarthoels 3.114.941 3.114.941 0
Xpnpuatooikovopikd atoixeia diaBéaipa npos ndAnon 74.921 74.921 0
Xpnpatooikovopikd otoixeia oe elAoyn afia péow anoteAeopdtwy 0 0 0
Noind Kukdogoplakd Ltoixeia Evepyntuikou 4.657.499 4.657.499 0
Tapelakd diaBéaipa kal Icoduvapa 25.151.917 25.151.9170
67.306.111 67.306.111 0
Livodo evepyntikol 111.746.700 111.307.950 438.750
IAIA KEQANAIA & YMOXPENZEIX
‘161a Kepdnaia
Metoxiko kegpdanaio 13.025.283 13.025.283 0
Ynép 1o Apuio 49.277.023 49.277.023 0
Noind anoBepauka 2.171.678 2.171.678 0
AnoteAéopara eis Néov (13.417.818) (13.361.568) (56.250)
AnoBepaukd petatponns loodoyiopou
‘I61a Kepdnaia anod156peva otous petéxous tns Mntpikns 51.056.165 51.112.415 -56.250
Aikai®dpata peioyngias
Luvodo 16iwv kepanaiwv 51.056.165 51.112.415 -56.250
Makponp6Beapes Ynoxpewaoeis
Makponp6Beapes Aavelakés Ynoxpewaels 0 0 0
Avapaniépeves PopoAoyikEs YNOXpEWDTEIS 5.542.836 5.047.836 435.000
Ynoxpeagis napoxwv npogwnikou Adyw eE6dou and v unnpeaia 1.674.444 1.674.444 0
LUvono MakponpoBéapwv Ynoxpewoewv 7.217.280 6.722.280 495.000
Bpaxunp6Beapes unoxpewaels
[pounBeutés Kkal AoINES UNOXPEWOTEIS 10.265.761 10.265.761 0
BpaxunpoBeapes Aavelakeés YNoxpeaoels 25.714.056 25.714.056 0
Mapdywya Xpnpatooikovouikd Ltoixeia 0 0 0
Noinés BpaxunpéBeapes Ynoxpewaels 13.198.442 13.198.442 0
Tpéxouaes Doponoyikés Ynoxpewaels 1.047.410 1.047.410 0
MpoPAéyers 3.247.585 3.247.585 0
LUvono BpaxunpoBéopwv YNoxpewoewv 53.473.255 53.473.255 0
L(vono UNoXpEWoEwWV 60.690.535 60.195.535 495.000
0
LUvodo 16iwv KepanaiwV Ka1 UNOXPEDOEWV 111.746.700 111.307.950 438.750
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ETHIIEXZ OIKONOMIKEEX KATAXTAZEIZ THE XPHEZH: 2007 €THZIO nenTtio 2007

Avapoppwpéves Kataotdoels Anotedeagpdatwy Etaipeias tns 31.03.2007

H ETAIPEIA
(nood o€ eup®) 01/01-31/03/2007

NwAhoels 11.338.620 11.338.620 0
Kootos NwAnBéviwy (8.588.762) (8.520.812) (67.950)
Mikt6 Képbos 2.749.858 2.817.808 (67.950)
Noind é0oda ekpetanieuons 585.769 585.769 0
‘E€0ba B1aBeans (2.052.413) (2.049.645) (2.768)
‘E€0ba dioiknans (1.958.743) (1.954.461) (4.282)
Noind €€oba ekpetanisuaons (11.806) (11.806) 0
AnoteAéopata ekpetdifcuons (687.335) (612.335) (75.000)
Xpnpatooikovopikda écoda 111.282 111.282 0
Xpnpatooikovopikd £€oda (353.351) (353.351) 0
Aoind xpnuatooikovopika anoteféopata 0 0 0
Képdn/(Znpies) and Luyyeveis Enixelphoels 0 0 0
Képdn/(Znpies) npo pépwv (929.404) (854.404) (75.000)
Dbpos eigodnparos (13.765) (32.515) 18.750
KaBapés Inpies/kéPSn and ouvexi{épeves Spaotnpidtnies (943.169) (886.919) (56.250)
KaBapés {npies/ kép&n and pn cuvexi{peves SpactnpidTNtes 0

Znpies petd ané gpépous (943.169) (886.919) (56.250)

Katavepnpéva oe:
MeTtox0Us s PNTPIKNS (943.169) (886.919) (56.250)
Aikaicopata peloyngias

(943.169) (886.919) (56.250)
Znpies avd petoxn nou avanoyoUv gTous HETOXOUS TS
pNTpIKNS yia tnv nepio§o and guvexiépeves SpactnpidTntes
(ekppaopéva oe € avd petoxn) (943.169) (886.919) (56.250)
Baoikd képbn avd petoxn (0.0424) (0.0399)

Anopeiwpéva kEpdn avd petoxn

Katdotaon Avapoppwpévwy 16iwv Kepadaiwv Etaipeias tns 31.03.2007

ANodL66eva aTous PHETOXOUS TNS UNTPLKAS
METOXKO Ynép 10 nownd | Anotedéopata £Uvono
ke@diawo dptiov | anoBepatwkd €ets véov | 16{wv kepanaiwv

1 lavouapiou 2007 13.025.283  49.397.843 2.171.677 -12.510.894 52.083.909
‘E€oda au€nons petoxikoU kepanaiou -120.820 -120.820
AnoBepaurd Stock Option 36.245 36.245
KaBapo képbos nepiddou -886.919 -886.919
31 Maptiou 2007 13.025.283  49.277.023 2.171.677 -13.361.568 51.112.415

115 | Singular Logic®



€THZIO0 nenTtio 2007 ETHZIIEX OIKONOMIKEEZ KATAEZTAZEIX THE XPHIHE 2007

Avapoppwpéves Kataotdoels Tapeiakwv Powv Etaipeias tns 31.03.2007

0 OMINOE
(nood o€ eup®) 01/01-31/03/2007
Znpies/képdn Mepi66ou petd popwv (943.169) (886.919) (56.250)
Mpocappoyés yia:
Odpous 13.765 32.515 (18.750)
AnooBéoels evompatwy nayiwv otoixeiwv 178.702 178.702 0
AnooBéoeis UMWV NePIOUCIAK®Y TTOIXEIWV 1.097.455 1.022.455 75.000
MpoBAéyers 36.243 36.243 0
‘Ecoba and xpnaiponoinan npofA. Mpony. Xphoewv (118.084) (118.084) 0
‘Eooda tékwv (111.282) (111.282) 0
‘E€0ba okwv 353.351 353.351 0
Emixopnynaels - emidothoels (207.638) (207.638) 0
Mepidio anoteAéopatos oe ouvdedepéves etaipeies 0 0 0
Yuvaddaypaukd képdn/ ((nuiés) 0 0 0
299.342 299.342 0
MetaBonés Kepanaiou kivnons
(AU€non)/ peiwon anoBepdtwy (74.869) (74.869) 0
(AU€non)/ peiwon anarthoewy (1.172.726) (1.172.726) 0
Au€non/ (peiwon) unoxpedoewv (2.887.736) (2.887.736) 0
KaBapés tapeiakés poés and Aertoupyikés Spactnpidtnies (3.835.989) (3.835.989) 0
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ETHIIEXZ OIKONOMIKEEX KATAXTAZEIZ THE XPHEZH: 2007 €THZIO nenTtio 2007

Avapopopwpévol loodoyiopoi Opidou tns 30.06.2007

0 OMINOZ
(nood o€ eup®) 30/06/2007
anpooteupEvs

ENEPIHTIKO
Mn kukAo@opiakd Itoixeia EvepyntikoU
Evowpates Akivntonoinoeis 2.367.086 2.367.086 0
‘Aufa neplouaiakd otoixeia 16.432.171 14.602.171 1.905.000
Ynepagia (goodwill) 6.838.002 8.304.252 -1.466.250
Enevduoels o€ Buyatpikés 0 0 0
Enevbuoels o Luvbedepéves (nou evonoiotvtal pe tv péBobo s kaBapns BEans) 1.115.620 1.115.620 0
AvaBannépeves Ooponoyikés Anaithaels 3.820.455 3.820.455 0
Noinés MakponpdéBeapes Anarthoels 842.927 842.927 0

31.416.262 31.052.512 363.750
Kukno@opiakd lMepiouciakd Itoixeia
AnoBépata 1,.674.348 1.674.348 0
MeAdtes kal Aoinés Epnopikés Anarthoels 46.107.100 46.107.100 0
Noinés Anaithoeis 4.635.888 4.635.888 0
Xpnpatooikovopika atoixeia diaB€aipa npos nwAnon 102.161 102.161 0
Xpnpatooikovopikd otoixeia o€ euAoyn afia péow anoteAeopdtwy 68.577 68.577 0
Noind KukAogopiakd Ltoixeia EvepynukoU 7.105.029 7.105.029 0
Tapelaka diaBéaipa kal 1I006Uvapa 29.975,401 29.975.401 0

89.668.504 89.668.504 0
LUvono evepynukoU 121.084.766 120.721.016 363.750
IAIA KEQANAIA & YIOXPEQZEIZ
‘1610 Kepdnala
Metoxiko kepdaio 13.025.283 13.025.283 0
Ynép 1o Aptio 49.277.023 49.277.023 0
Noind anoBepatka 2.292.062 2.292.062 0
Anotedéopata i1s Néov -14.488.828 -14.376.328 -112.500
AnoBepaukd petatponns loodoyiopol 9.474 9.474 0
‘1610 Kepdnaia ano8166peva atous petéxous tns Mntpikins 50.115.013 50.227.513 -112.500
Aikaidpata peloynpias 847.246 847.246 0
LUvono 16iwv Kepanaiwv 50.962.259 51.074.759 -112.500
MakponpdBeopes Ynoxpewaeis
MakponpdBeopes Aaveiakés Ynoxpewaels 24.773.990 24.773.990 0
AvaBannépeves Dopooyikés YNoxpewaels 6.451.035 5.974.785 476.250
Ynoxpewaels napox®v npoownikol Adyw e€66ou and tnv unnpeaia 2.754.543 2.754.543 0
Livono MakponpoBéopwyv Ynoxpewoewv 33.979.568 33.503.318 476.250
BpaxunpdBeopes unoxpewaoeis
[TpounBeutés Kal AOINES UNOXPEWOELS 13.778.255 13.778.255 0
BpaxunpdBeopes Aavelakes Ynoxpewaels 1.154.297 1.154.297 0
[Mapdywya Xpnpatooikovopikd Ltoixeia 90.073 90.073 0
Noinés BpaxunpdBeapes Ynoxpewaeis 14.637.627 14.637.627 0
Tpéxouaes Doponoyikés YNoxpewaels 3.118.602 3.118.602 0
MpoPéyers 3.364.085 3.364.085 0
LUvoio BpaxunpoBéopwyv Ynoxpemoewyv 36.142.939 36.142.939 0
LUvono UNoXpEWsEWV 70.122.507 69.646.257 476.250
LUvoio 16iwv Kepanaiwv Kal UNOXPENCEWV 121.084.766 120.721.016 363.750
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€THZIO0 nenTtio 2007 ETHZIIEX OIKONOMIKEEZ KATAEZTAZEIX THE XPHIHE 2007

Avapoppwpéves Kataotdoels Anotedeogpdtwy Opidou tns 30.06.2007

0 OMINOE
(nood o€ eup®d) 01/01 - 30/06/2007

apppoRs

Nwdhoeis 34.303.119 34.303.119 0
Kéaotos NwAnBéviwy (24.705.379) (24.569.479) (135.900)
Mikt6 Képbos 9.597.740 9.733.640 (135.900)
Noind écoda expetdineuons 1.968.170 1.968.170 0
‘E€0ba b1dBeans (5.008.458) (5.002.922) (5.536)
‘E€0ba bioiknons (5.450.636) (5.442.072) (8.564)
Noind é€0ba ekpetdnneuons (196.679) (196.679) 0
Anoteiéopata ekpetdiieuons 910.137 1.060.137 (150.000)
Xpnpatooikovopika écoda 528.825 528.825 0
Xpnpuatooikovopikd é€oda (949.673) (949.673) 0
Noind xpnuatooikovopikd anoteAéopata 55.885 55.885 0
Képdn/(Znpies) ané Luyyeveis Enixeiphogis (31.391) (31.391) 0
Képbn/(Znpies) npo pépwv 513.783 663.783 (150.000)
06pos el0odnpatos (1.352.294) (1.389.794) 37.500
KaBapés {npics/képdn ané auvexiZépeves Spactnpidtnies (838.511) (726.011) (112.500)
KaBapés {npies/ képdn ané pn suvexi{épeves Spactnpidtnies

Znpies petd ané poépous (838.511) (726.011) (112.500)

Katavepnpéva oe:

MeT6x0Us s PNTpIKNS (1.339.149) (1.226.649) (112.500)
Aikai®pata peloynpias 500.637 500.637 0
(838.511) (726.011) (112.500)

Znpies avd petoxn nou avanoyolv 6TOUS PHETOXOUS TNS

HNTPIKAS yia Tnv nepiodo and guvexiopeves dpactnpidTntes

(ewppaopéva oe € ava petoxn) (1.339.149) (1.226.649) (112.500)
Baoikd k€pdn ava petoxn -0.0308 -0.0283

Anopeiwpéva képdn avd petoxn

Katdotaon Avapoppwpévav Idiwv Kepanaiwv Opidou tns 30.06.2007

ANo&L66peva oTous PETOXOUS TNS PNTPLKAS
METOXLKO Ynép o nouwnd [ AnoBepatikd | anotenéopata zUvodo
kepdiawo dpuov JanoBepatkd | Metatponiis els owawwpata 15lwv
100A0YyLop00 véov 0 { kepanaiwv

1 lavouapiou 2007 13.025.284 49.397.844 2.261.189 3.348  -13.191.241 51.496.424 594.109 52.090.533
KaBaps képdos nepi6Gou -1.226.649  -1.226.649 500.637 -726.012
Aiavopés kepbwv 30.871 -30.871 0 -247.500 -247.500
‘E§oda augnans petoxikoU kepanaiou -120.820 -120.820 -120.820
AnoBepatiké Stock Option 72.490 72.490 72.490
Yuvandaypaukés diapopés 6.126 6.126 6.126
Avakatdragn kovouiiwv -1 -2 2 -57 -58 0 -58
30 louviou 2007 13.025.283 49.277.023 2.292.062 9.474 -14.376.328 50.227.513 847.246 51.074.759
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ETHIIEXZ OIKONOMIKEEX KATAXTAZEIZ THE XPHEZH: 2007 €THZIO nenTtio 2007

Avapoppwpéves Kataotdoels Tapelakwv Powv Opidou tns 30.06.2007

0 OMINOE
(nood o€ eup®) 01/01 - 30/06/2007
anpootcuRive
Znpies/képdn nepi6Sou PeTd popwv -838.511 -726.011 (112.500)
Mpocappoyés yia:
0bpous 1.352.294 1.389.794 (37.500)
AnocBéaels evompatwy nayiwv otoIxeiwv 436.209 436.209 0
AnooBéaels iAWV NEPIOUCIAK®Y OTOIXEIWV 2.500.563 2.350.563 150.000
Anopeiwaoels 665 665 0
MpoPéyers 282.027 282.027 0
‘Ecobda and xpnaiponoinon npoBA. Mpony.Xphogwv -1.014.038 -1.014.038 0
Képbn/ (Znui€s) and ndAnaon / Slaypagn evomuatwy Nayiwyv otoIxeiwv -1.466 -1.466 0
Képbn / (Znpi€s) eboyns atias napaydywv -26.857 -26.857 0
Znpiés eudoyns afias AAAWV XpNPATO0IKOVOUIK®Y OTOIXE(WV
o€ eUAoyn afia péow anoteAeopdtwv -5.528 -5.528 0
Képdn and ndAnon A.n.M. Xpnp/KdV otoixeinv -23.500 -23.500 0
‘Ecoda t6kwv -528.825 -528.825 0
‘E€oba t6kwv 949.673 949.673 0
‘Ecoba and pepiopata
Mepibio anotenéopartos o ouvbedepéves etaipeies 31.391 31.391 0
Tuvadiaypaukd képdn/ (Znuiés) 5.188 5.188 0
3.119.284 3.119.284 0

MetaBonés Kepanaiou kivnons
(AUEnon)/ peiwon anoBepdtwv -216.123 -216.123 0
(AUEnon)/ peiwon anathoswy -2.449.431 -2.449.431 0
Au€nan/ (peiwon) unoxpemaoewv -6.041.086 -6.041.086 0

-8.706.640 -8.706.640 0
KaBapés tapeiakés pogs and Aeitoupyikés Spactnpidtntes -5.587.356 -5.587.356 0
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€THZIO0 nenTtio 2007 ETHZIIEX OIKONOMIKEEZ KATAEZTAZEIX THE XPHIHE 2007

Avapoppwpévol loodoyiopoi Etaipeias tns 30.06.2007

H ETAIPEIA
(nood o€ eup®) 30/06/2007

ENEPTHTIKO
Mn kuknogopiakd Itoixeia Evepynukol
Evoopates Akivntonoinaeis 1.301.294 1.301.294 0
‘Auia nepiouaiakd atoixeia 15.316.145 13.486.145 1.830.000
Ynepatia (goodwill) 2.953.438 4.419.688  -1.466.250
Enevduoels oe Buyatpikés 10.593.229 10.593.229 0
Enevbuoels oe Luvdedepéves (mou evonolouvial pe tv péBodo tns kaBapnhs Béans) 249.981 249.981 0
AvaBandndpeves Oopodoyikés Anaithoels 3.430.410 3.430.410 0
Noinés MakponpoéBeopes Anathoels 9.714.429 9.714.429 0
43.558.926 43.195.176 363.750
Kuknogpopiakd MNepiouciakd Ltoixeia
AnoBépata 657.098 657.098 0
MeAdtes kai Aoinés Epnopikés Anaithoels 36.283.050 36.283.050 0
Noinés Anaithoels 3.566.796 3.566.796 0
Xpnpatooikovopikd atoixeia diaBéaipa npos nwAnan 74.921 74.921 0
Xpnpatooikovopikd otoixeia ge eUAoyn agia pé€ow anoteNeopdtwy 0 0 0
Noind Kuknogopiakd Ltoixeia Evepyntikou 5.200.845 5.200.845 0
Tapelakd diaBéaipa Kal 1I00dUvapa 25.191.208 25.191.208 0
70.973.920 70.973.920 0
Livodo evepynuikoU 114.532.845 114.169.095 363.750
IAIA KEQANAIA & YNOXPEQXEIX
‘1610 Kepdnaia
Metoxiko kepdnaio 13.025.283 13.025.283 0
Ynép 1o Aptio 49.277.023 49.277.023 0
Noind anoBepaukd 2.171.678 2.171.678 0
AnoteAéopata eis Néov -12.329.483 -12.216.983 -112.500
AnoBepaukd petatponns looAoyiopol 0 0
‘1610 Kepdnala ano186peva atous petéxous tns Mntpikns 52.144.500 52.257.000 -112.500
Aikaidpata peloynepias 0
Livoio 16iwv kepanaiwv 52.144.500 52.257.000 -112.500
Makponp68eapes Ynoxpewoeis
MakponpdBeapes Aavelakés Ynoxpewaels 24.758.510 24.758.510 0
AvaBanndpeves Oopodoyikés YNoxpewaels 5.586.085 5.109.835 476.250
Ynoxpewaoels napoxwv npoownikol Adyw €§66ou and tnv unnpeaia 1.674.444 1.674.444 0
Livono MakponpoBéouwyv Ynoxpewoewv 32.019.038 31.542.788 476.250
BpaxunpdBeopes unoxpewaeils
[MpopunBeutés Kal AoINES UNOXPEWTEIS 12.062.204 12.062.204 0
BpaxunpdBeopes Aavelakés Ynoxpewaels 1.000.000 1.000.000 0
Mapdywya Xpnuatooikovopikd Ltoixeia 90.073 90.073 0
Noinés BpaxunpdBeopes Ynoxpewaels 12.233.552 12.233.552 0
Tpéxouaes Doponoyikés YNoxpewaels 1.848.521 1.848.521 0
lMpoPAyers 3.134.957 3.134.957 0
LUvoio BpaxunpoBéopwyv Ynoxpedoewyv 30.369.307 30.369.307 0
LUvono UNoXPEWTEWV 62.388.345 61.912.095 476.250
LUvoio 16iwv kepanaiwv Kal UNOXPEDCEWV 114.532.845 114.169.095 363.750
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ETHIIEXZ OIKONOMIKEEX KATAXTAZEIZ THE XPHEZH: 2007 €THZIO nenTtio 2007

Avapoppwpéves Kataotdaels Anotedeopdtwy Etaipeias tns 30.06.2007

H ETAIPEIA
(nood o€ eupd) 01/01 - 30/06/2007
anpooicupers

NwAnoels 24.465.168 24.465.168 0
Kootos MwAnBéviwy (17.667.189) (17.531.289) (135.900)
Mikt6 Képbos 6.797.979 6.933.879 (135.900)
Noind éooba expetdnneuons 1.552.424 1.552.424 0
‘E€oba 61GBeans (3.746.742) (3.741.206) (5.536)
‘E€oba bioiknans (3.958.585) (3.950.021) (8.564)
Noind €€oda expetdnieuons (115.007) (115.007) 0
Anoteiéopata ekpetdiicuons 530.069 680.069 (150.000)
Xpnpatooikovopika €é00da 835.415 835.415 0
Xpnpatooikovopika €oda (762.226) (762.226) 0
Noind xpnuatooikovopikd anoteAéopata 50.357 50.357 0
Képdn/(Znpies) and Luyyeveis Enixelphoeis 0 0 0
Képdn/(Znpies) npo pépwv 653.615 803.615 (150.000)
0dpos el0odnyatos (544.636) (582.136) 37.500
KaBapés {npies/képdn and ouvexiopeves Spaotnpidtntes 108.980 221.480 (112.500)
KaBapés npies/ kEépdn and pn cuvexiopeves Spactnpidtntes
Znpies petd ané popous 108.980 221.480 (112.500)
Katavepnpéva oe:
MeT6X0Us s PNTpIKnS 108.980 221.480 (112.500)
Aikaidpata peloyneias

108.980 221.480 (112.500)
Znpies avd petoxn nou avanoyolv 6TOUS PETOXOUS TNS
HNTPIKAS yIa tnv Nepiodo anod cuvexiopeves SpactnpidTntes
(evppaopéva oe € ava petoxn) 108.980 221.480 (112.500)
Bagikd kép&n avd petoxn 0.0025 0.0051

Anopeiwpéva képdn avd petoxn

Katdotaon Avapoppwpévwv Idiwv Kepanaiwv Etaipeias tns 30.06.2007

ANoSLE6pEvVa OTOUS PETOXOUS TNS PNTPLKIS
METOXLKG Ynép o nownd Anotefiéapata z0voio
Ke@dnawo dptiov anoBepatkd €Ls véov 16{wv Kepanaiwv

1 lavouapiou 2007 13.025.283 49.397.843 2.171.677 -12.510.894 52.083.909
‘E€oda av§nons petoxikoU kepanaiou -120.820 -120.820
AnoBepauko Stock Option 72.490 72.490
Avakatdtagn kovouniwv -59 -59
KaBapd Kképbos nepiddou 221.480 221.480
30 louviou 2007 13.025.283 49.277.023 2.171.677 -12.216.984 52.257.000
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€THZIO0 nenTtio 2007 ETHZIIEX OIKONOMIKEEZ KATAEZTAZEIX THE XPHIHE 2007

Avapopopwpéves Kataotdoels Tapelakwyv Powv Etaipeias tns 30.06.2007

H ETAIPEIA
(nood o€ eup®) 01/01 -30/06/2007
Znpies/képdn Mepi6&ou petd pépwv 108.980 221.480 (112.500)
Mpocappoyés yia:
0bpous 544.636 582.136 (37.500)
AnocBéaels evompatwy nayiwv otoIxeiwyv 280.360 280.360 0
AnocBéaels AUNwV NEPIOUCIAK®Y OTOIXEIWV 2.301.006 2.151.006 150.000
Anopeicoels 665 665 0
MpoBéyels 72.490 72.490 0
‘Eooda and xpnaiponoinon npoBA. Mpony.Xphoewv -623.569 -623.569 0
Képdn/ (Znuiés) and ncdAnon / dlaypagn evomdpatwy Nayiwyv otoixeiwy 0 0
Képbn / (Znpigs) edoyns atias napaydywv -26.857 -26.857 0
Znpi€s evnoyns afias AAAwWV XpNUATO0IKOVOUIK®YV GTOIXEIWV
o€ eUAoyn afia péow anoteAeopdtwv 0 0
Képdn and ncdanon A.n.M. Xpnp/Kov otoixeiwv -23.500 -23.500 0
‘Ecoba tékwv -582.915 -582.915 0
‘E€oba téKkwv 762.226 762.226 0
‘Eooda and pepiopata -252.500 -252.500 0
Mepidio anotenéopatos o ouvbedepéves etaipeies
Tuvadiaypaukd képdn/ (Znuiés)
2.561.020 2.561.020 0

MetaBonés Kepanaiou kivnons
(AU€non)/ peiwon anoBepdtwy -90.288 -90.288 0
(AUEnon)/ peiwon anathoswy -5.134.320 -5.134.320 0
AU€nan/ (peiwon) unoxpemaoewv -2.458.477 -2.458.477 0

-7.683.084 -7.683.084 0
KaBapés tapeiakés poés and NeIoupyIkés SpacTnpidTnTes -5.122.064 -5.122.064 0
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ETHIIEXZ OIKONOMIKEEX KATAXTAZEIZ THE XPHEZH: 2007 €THZIO nenTtio 2007

Avapoppwpéves Kataotdoels Anotedeopdtwy Opidou tns 01.04-30.06.2007

0 OMINOE
(nood o€ eup®) 01/04 -30/06/2007
evapopgupeva

Nwdnoeis 18.512.600 18.512.600 0
Kéatos MwAnBévtwy (12.916.670) (12.848.720) (67.950)
Mikt6 Képbos 5.595.930 5.663.880 (67.950)
Noind é0oba ekpetdnneuans 1.294.119 1.294.119 (0)
‘E€oba b1GBeans (2.355.370) (2.352.602) (2.768)
‘E€0da dioiknans (2.666.134) (2.661.852) (4.282)
Aoind €€oba ekuetanieuans (180.298) (180.297) (0)
Anoteiéopata ekpetdiicuons 1.688.248 1.763.248 (75.000)
Xpnpatooikovopikd é00da 386,875 386.875 0
Xpnpatooikovopika €oda (534.936) (534.936) 0
Noind xpnuatooikovopikd anoteAéopata 55.885 55.885 0
Képdn/(Znpies) and Luyyeveis Enixeiphoeis (19.032) (19.032) 0
Képbn/(Znpies) npo pépwv 1.577.038 1.652.038 (75.000)
M6pos €1006NPATOS (995.631) (1.014,381) 18.750
KaBapés {npies/képSn ano ouvexi{opeves Spaotnpidtnies 581.407 637.657 (56.250)
KaBapés {npies/ képdn ané pn ouvexiopeves §paoctnpiotnies
Znpies petd ané popous 581.407 637.657 (56.250)
Katavepnpéva oe:
Metéxous tns puntpIkns 357.326 413.577 (56.250)
Aikaiopata peloyneias 224.081 224.081 0
581.407 637.657 (56.250)

Znpies avd petoxn nou avanoyolv 6TOUS PHETOXOUS TNS PNTPIKNS
yla tnv nepiodo ané cuvexi{opeves SpaatnpidoTnies

(evppaopéva oe € ava petoxn) 357.326 413.577 (56.250)
Bagikd kép&n avd petoxn 0.0082 0.0456
Anopeiwpéva kEpdn avd petoxn 0.0082 0.0456
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€THZIO0 nenTtio 2007 ETHZIIEX OIKONOMIKEEZ KATAEZTAZEIX THE XPHIHE 2007

Avapoppwpéves Kataotdoels Anotedeagpdatwy Etaipeias tns 01.04-30.06.2007

€TAIPEIA
(nood o€ eup®d) 01/04 - 30/06/2007

aroppre:

Nwdhoeis 13.126.548 13.126.548 0
Kéaotos NwAnBéviwy (9.078.427) (9.010.477) (67.950)
Mikt6 Képbos 4.048.121 4.116.071 (67.950)
Noind écoda expetdineuons 966.655 966.654 0
‘E€oba 61GBeans (1.694.328) (1.691.560) (2.768)
‘E€0ba bioiknans (1.999.842) (1.995.560) (4.282)
Noind é€0ba ekpetdnneuons (103.201) (103.201) 0
Anoteiéopata ekpetdiieuons 1.217.404 1.292.404 (75.000)
Xpnpatooikovopika écoda 724133 724133 0
Xpnpuatooikovopikd é€oda (408.874) (408.874) 0
Noind xpnuatooikovopikd anoteAéopata 50.357 50.357 0
Képdn/(Znpies) ané Luyyeveis Enixeiphogis 0 0 0
Képbn/(Znpies) npo pépwv 1.583.020 1.658.019 (75.000)
06pos el0odnpatos (530.871) (549.621) 18.750
KaBapés {npies/kéPSn ané suvexi{épeves Spactnpidtnies 1.052.149 1.108.399 (56.250)
KaBapés {npies/ képdn ané pn suvexi{épeves Spactnpidtnies

Znpies petd and popous 1.052.149 1.108.399 (56.250)

Katavepnpéva oe:
MeT6x0Us s PNTpIKNS 1.052.149 1.108.399 (56.250)
Aikai®pata peloynpias

1.052.149 1.108.399 (56.250)
Znpies avd petoxn nou avanoyolv 0ToUs HETGXOUS TNS UNTPIKAS
yia tnv nepiodo ané cuvexi{opeves paatnpidtnies
(exppaopéva ot € avd petoxn) 1.052.149 1.108.399 (56.250)
Baoikd k€pdn ava petoxn 0.0242 0.0450
Anopeiwpéva képdn avd petoxn 0.0240 0.0253
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B 6. NINAKAI AIABEIHI ANTAHBENTON

KEDAAAIQON THN 31/12/2007

Singular Logic™




€THzI10 nenTtio 2007 MINAKAZ DIAGEXZHE ANTNHBENTAN KEOANAIAN THX 31/12/2007

XINFKIOYAAP AOTZIK ANONYMH ETAIPIA MAHPO®OPIAKQON
YYITHMATON & EGAPMOIQN

AP.M.A.E 22699/06/B/90/05

‘EkBeon AidBeans AviAnBéviwv Kepanaiwv

l'vwotonoleital oUpewva e tnv anégacn 33/24.11.2005 tou AloiknuikoU ZupBoudiou tou Xpnpatotnpiou ABnvav, 6t and
v atgnon tou petoxikol kepadaiou tns etaipias SingularLogic A.E. pe kataBoAn petpntdv Kal katdpynaon Tou SIKaIdPatos
npotignons twv Naaiyv JETOXWY UNEP aTpatnyIk®v kal Beapikwv enevoutv and tnv EARada kai to E§wtepikd, mou amo-
@acioBnke and tnv Ektaktn levikh Luvédeuon twv petdxwy ths 18.09.2006 aviAnBnkav kepdnala cuvodikoU Uyous
56.000.000 eupw kai ekddBnkav 20.000.000 vées KolvEs OVOPATUKES PETOXES, ovopaatikns aias ekdotns petoxns Eupa
0,30, pe upn diaBeans ekdotns petoxins Eup 2,80, ol onoies eiohxBnaav npos dianpaypdteuon oto X.A. ous 09/02/2007. H
nigtonoinon ts katafonns tou PetoxikoU kepanaiou €yive aus 22/12/2006.

Katomiv oxeukns andgaons tou Aloikntuikou LupBoudiou tns Etaipias kai tns €ykpions tns A” Enavannnuwkns Takukns levikns
Yuvéneuons twv Petdxwv tns SingularLogic tns 16/05/2007 tpononoimBnke n xphon twv kepanaiwv katd nocd Eupcd
7.600.000 ftol noogoaotd 13,57% o oxéon pe ta avagepdpeva oto Evnpepwukd AeAtio yia tv eigaywyn npos dianpaypdteu-
on oto X.A. Twv vEwV €K TN AUENOEWS PETOXWV. LUYKEKPIPEVQ :

» 01 Aandves EkBoaons avhdBav oe 1.706.000 upd évavu ekupdpevou nooou 2.200.000 eup®. Enopévws, 1 kaBapd
ouvono twv aviAnBéviwy and tnv AUEnon tou MetoxikoU Kepadaiou, apalpoupévav twv e€68wv €kdoans, avépxetal
o€ 54.294.000 eupw. To noad tns diagopds Uyous 494.000 eupw Ba evioxuaoel 10 Enevduuko lMpdypappa tns Etai-
pias.

» And 1o nood twv 6.000.000 gupc nou npoopiZétav yia tnv avadiopydvwon tns Etaipias, noad Uyous 4.506.000 eupcd
Ba diateBei npos evioxuon tou Enevdutukou Mpoypdppatos. MNa tnv avadiopyavwon tns Etaipias 8a diateBei povo to
noa6 twv 1.494.000 eupd.

» And 1o nood twv 6.800.000 eupw nou npoopiZdtav yia  Kegdaalo Kivnons, noad Uyous 2.600.000 sup Ba diateBei
npos evioxuon tou Enevbutikou Mpoypdppatos. Na kepdiaio kivnons Ba d1ateBei pdvo 1o noad twv 4.200.000 eupw.

Enopévws, 1o Enevduukd Mpdypappa tns Etaipias evioxiBnke katd 7.600.000 eupw kai avépxetal cuvonikd oe 15.600.000
eupw évavu twv 8.000.000 eupw nou nepiypagpetal oto Evnpepwtikd Aedtio.

01 katnyopies tou Enevbutikou MNpoypdpupatos nou ennpedotnkav eival ol e§ns:

H katnyopia “Eicodos o€ vées ayopés Kkal topeis upnins texvonoyias” noool Uyous 1.400.000 eupw, evioxUBnke katd
1.600.000 eupwd kal avépxetal oe 3.000.000 eupw

H katnyopia “fewypagikh Enéktaon Apaotnpiothtwv” nogou Uyous 3.500.000 eupw evioxiBnke katd 6.000.000 eupw Kai
avépxetal o 9.500.000 eupw.

Yuven®s, o€ uflonoinan Twv avwtépw, n 61aBeon twv aviAnBéviwy kepanaiwy tnv 31/12/2007 oe oxéon pe 10 Evnpepwtikd
AeAtio tns etaipias €xel ws akoAoUBws:
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€THzI10 nenTtio 2007 MINAKAZ DIAGEXZHE ANTNHBENTAN KEOANAIAN THX 31/12/2007

‘EkBeon Eupnudtwv MNpoouppwvnuévwyv Aiadikaoiwov

Mpos to Aloikntuik6 XupBounio tns «SINGULARLOGIC S.A.»

Mievepyhoape 1s napakdtw npocuppwvnuéves diadikaoies oxeukd pe v Katdotaon «AidBeon aviAnBéviwy kepanaiwy

and v au€non tou Petoxikou kepanaiou pe petpntd» ts SINGULARLOGIC S.A. (n etaipeia). H katdpuon tns Kkatdotaons au-

s eival euBuvn tns Aloiknons tns etaipeias. Aikh pas uBuvn eival n dievépyeia NPooUPPWVNPEVNS Epyacias oUPPWVA PE

10 AieBvés Mpdtuno Mapeppepwv Ynnpeoiwv «ISRS 4400 to onoio 10xUel oe nepintoels ektéAgons Mpocuppwvnuévay

Madikaoicov. 01 Biadikaaies dievepynBnkav anokneloukd yia va eniBefaidooupe 6T ta kovduia nou epaviovial atov

«[ivaka AvtinBéviwv Kepanaiwv», npokuntouv and ta BiRAia kal gtoixeia s etaipeias s nepiddou nou €Ange tnv 31n

AekepBpiou 2007 wkai ouvoyifovtal ws egns:

1. EniBeBaidoape éu o tpénos diaBéoews twv aviAnBéviwy kepanaiwv npokuntel and 1o Evnuepwtkd Aedtio tns etaipei-
as pe npepopnvia 24/01/2007 kai tnv and 16/05/2007 Tevikh Luvéeuon Twv PETOXwV TNs €TaIpeias.

2. EniBeBaiboape éu ta oroixeia s athins «AidBeon AviAnBéviwy Kepanaiwv» npokuntouv and ta BifAia kai atoixeia
s €TaIPEias.

3. Aianiotoape 6t ta «AdiaBeta kepdanaia 31/12/2007x htav tonoBetnpéva oe tpanedikols AoyapiagyoUs tns Talpeias.

01 avwtépw diadikaaies e guviatolv éneyxo N eniakonnon oUpewva pe ta AieBvh Edeykukd Mpdtuna kai ta AieBvi Mpdtu-
na AvaBéoewv Emarkonnans. Edv eixav dievepynBei eminpdoBetes diadikaaies n av eixape dievepynael diadikaaies eAéyxou
A ENIOKONNONS TWV 0IKOVOUIK®Y Kkataotdoewv oUPPwva Pe ta AieBvh EReykukd Mpdtuna h alppwva pe ta AieBvih Mpdtuna
AvaBéaewv Eniokénnons pnopei va eixav unonéoel otnv aviiinyn pas Bépata népav autwv nou avagépovial otnv €kBeon
pas. H €kBean pas auth napéxetal anokieiotukd npos 1o Aioiknuko ZupBoudio tns SINGULARLOGIC S.A. ota nAaioia tns thpn-
0NS TWV UMNOXPEWTEWY TNS Npos Ts appodies Enonuikés Apxés, kal dev enitpénetal n xpnaiponoinon tns yia dAdous akonous.
H napouoa ékBean nepiopietal pdvo ota gToIXeia Nou avapépovial Napandvw Kal Hev eKTEIVETAl OUS 0IKOVOUIKES kataotd-
O€1S TS €TaIpeias 0to oUvono s.

ABrva, 12 Maptiou 2008

0 Opkwtos Efeyktns Aoyioths

lewpylos ABav. Mapaokeudnounos
AM. Z0EA 11851

° GrantThornton

AM.Z0EAN127
Opkwtoi ENeyktés Aoyiotés
Baoinéws Kwvatavtivou 44

116 35 ABrva
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7. ERBEXH XYNAAAATQN
SINGULARLOGIC
ME LYNAEAEMENEL ETAIPEIEX
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€THEIO nenTio 2007 EKBEZH ZYNANNAITQN SINGULARLOGIC ME YNNENDEMENEZ ETAIPEIEX

‘EkBeon ouvandaywyv SingylarLogic pe ouvbedepéves etaipeies

Nwndnhoeis ayaBwv 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Mntpikn 81.132,72 208.931 0
Buyatpikés 158.857,87 141.671 85.641
Yuvdedepéves 2.568 38.891 0 38.891
Iivoio 242.559 38.891 350.602 124.532
Ayopés ayaBwv 31-Aek-07 31-Aek-06 31-Aek-07  31-Aek-06
Mntpikn 0 141.671 0
Buyatpikés 2.568 208.931 568.926
Yuvbedepéves 158.858 1.284 81.133 1.284
Livoio 161.426 1.284 431.735 570.210
MwAnogis unnpeciwv 31-Aek-07 31-Aek-06 31-Aek-07  31-Aek-06
Mntpikn 1.024.853 3.078.856 0
Buyatpikés 517.111 1.667.724 499.825
Yuvbedepéves 2.568 38.900 61.873 38.900
Iivoio 1.544.532 38.900 4.808.453 538.725
Ayopés unnpeoicdv 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Mntpikn 61.873 0 1.729.597 0
Buyatpikés 283.759 0 2.054.003 102.596
Yuvdebepéves 235.921 5.886 1.024.853 5.886
Iivoio 581.552 5.886 4.808.453 108.482
Adveia o€ ouvbedepéva pépn 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Mntpikh 0 0 8.998.928 0
Iivoio 0 0 8.998.928 0
Adveia ané cuvdedepéva pépn 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Buyatpikés 0 0 8.998.928 0
Iivoio 0 0 8.998.928 0
Tékos nou eNn@Bn anod cuvdedepéva pépn 31-Aek-07 31-Aek-06 31-Aek-07  31-Aek-06
Mntpikn 0 0 442.259 0
Iivoio 0 0 442.259 0
Tokos nou xpewBnke o€ guvbeSepéva pépn 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Buyatpikés 442.259

Livoio 0 0 442.259 0
Anaithoels 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Mntpikn 419.274 2.668.159 0
Buyatpikés 779.517 2.440.496 893.755
Yuvbedepéves 707 148.989 700 148.990
Iivoio 1.199.498 148.989 5.109.356  1.042.745
MpopnBeutés/nIcTwWTES 31-Aek-07 31-Aek-06 31-Aek-07 31-Aek-06
Mntpikn 419.981 2.441.204

Buyatpikés 258.849 39.082 2.248.879 39.082
Yuvbedepéves 520.668  28.863.370 419.274  29.694.742
Iivoio 1.199.498 28.902.452 5.109.356 29.733.824
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I 8. N/\HPOOOPIEI TOY APBPOY 10

TOY N. 3401/2005

Singular Logic™




€THzI10 nenTtio 2007 nnHPoooPIE:X TOY APBPOY 10 Toy N. 3401/2005

MAnpogopies tou dpBpou 10 tou N. 3401/2005 nou agopoulv tnv Etaipeia Kai Tis HETOXES s, Ts onoies n Etaipeia dnpoaigu-
o€ kal katéotnoe diaBéaipes ato koivo katd tn didpkela s oikovopikns xphons 2007 Kat epappoyn s vopoBeaias.

Ma v nAnpéatepn evnuépwan twv enevbut®v napatiBevial eminpéaBeta akoNoUBws ol nAnpogopies us onoies n Etaipeia
dnuoaoieuae kal katéotnoe diaBEaipes ato koivo péxpl tnv npépa dnpoaieuons Twv Etholwy Oikovopikdyv Kataotdoewy.

‘OAes o1 nAnpogopies tou napdvios eival diaBéaiyes ato diadiktuo atnv Iotooenida s Etaipeias www.singularlogic.eu atnv
evotnta Enevbutikés Ixéaels.

Etaipikés Avakoivaaels 2007

03/01/2007
‘Evtuno napoxns NMAnpogpopicdv N. 3401/2005

IXeTKA pe tnv elIcaywyn yia Sianpaypdteuon Kivnt@v a§icv tns SingularLogic S.A. ato X.A. o niaicio tns ethaias epap-
Hoyhs tou npoypdppatos napoxns Sikaiwpdrwv npoaipeans (ApBpo 4 nap. 2 TtN.3401/2005)

H etaipia «XINTKIOYAAP AOTZIK ANONYNH ETAIPIA TAHPOOOPIAKQON LYXTHMATQN & EOAPMOI QN> pe tov Siakpruke titio «Si-
ngularLogic S.A.» (oto €ns «SingularLogic» n «n Etaipia») oe ouvéxela tou Evidnou Mapoxns MNAnpogopidv nou £€Beae oty
81d8eon tou enevdutkoU Kolvou oUpewva pe 1o dpBpo 4 nap. 1 € tou N 3401/2005 oto nAaigio ths thalas epappoyns, 10U
eykekpipévou and us levikés Luvenelaoels twv Metdxwv s, Mpoypdppatos napoxns Aikaiwpdtwy Mpoaipeons e dikalou-
xous autoU (péAn tou AL, AieuBuviés Kal npoowniko s Etaipias kai v ouvdebepévav Pe authv €1aipidv) yia v ayopd
petoxav s (oo e€ns «Mpdypappax» ), nAnpopopei 10 enevOuTIKG KoIVO avapopikd pe ta tefikd atoixeia and v ev Adyw
epappoyn tou Mpoypdupatos, tnv uphn 81d8eans Kkai tov apiBud twv kivntdv afiwv nou diatéBnkav Kal yia us onoies Ba arn-
Bei tnv el0aywyn tous npos dianpaypdteuon ato Xpnuatuathpio ABnvay, ws egns:

1. Katd v doknon twv SIkalwPAatwy Npoaipeans yia v anékinon Petoxwv péxpl tnv 15/12/2006 kai ae ouvduaopd pe
TOUS GPOUS TOU NPoypappatas, 1o dikaiwpa agknBnke and 38 dikaloUxous (MéAn tou AloiknukoU LupBoudiou kal IteAé-
xn s Etaipias kal wwv ouvdedepévwy taipicv).

2. Hnpoogopd apopouoe oe 1.063.750 vées kolvEs, PeTd dikaldpatos YAPou, oVoPacTkEs peToxEés tns Etaipias, ovopagu-
wns aias 0,30 eupcd n kABe pia, diatéBnkav de teikd 251.595 petoxés.

3. Hupn didBeans twv véwv PETOXWY, CUPPWVA PE TOUS 6pous Tou Npoypdupatos avépxetal oe 2,90 eupw avd petoxn.

4. H wataBonn tou nooou tns av€naons tou petoxikoU kepadaiou oe petpntd, odokAnpwBnke ous 15.12.2006, avhnBe ae
729.625,50 gup Kal nigtonoinBnke pe v angd 21/12/2006 andég@aon tou AloikntikoU LupBoudiou tns Etaipias. To
Ynoupyeio Avdntugns npoéBn ous 29/12/2006 otnv kataxwpnon ato Mntpwo Avwvipwy Etaipicdv pe us un' ap. K2-
18267(61s) Avakoivaaoels, otoixeiwv s Etaipias oxetkd a@evos pe tnv ws avw au€non tou Petoxikou s kepanaiou
Kal aPETEPOU PE TNV NigTonoinon tns katafoAns ths aufnons autns.

5. Metd inv e€doknon twv dikaiwudtwy nou éAafe xwpa ato €tos 2006, 1o oAooxepws kataBefAnuévo PeToXIKO kepdalo
s Etaipias avépxetal oto nood twv 7.025.283,00 eupw diaipoupevo ae 23.417.610 koivés, petd dikaidpatos yneou,
0VOpaOTUKES PETOXES, ovopactkns agias 0,30 eupw n kaBe pia.

6. HEtaipia Ba npofei oe dAes us vopipues evépyeles, cUPPWVA e TNV I0XUouca VopoBeaia, diaTe 01 VEES UETOXES VA €100X-
Bouv npos dianpaypdteuon oto Xpnpauatpio ABnvav.
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YnewBuvol aUvtans tou evidnou napoxns NANPoQopImY:

YnedUBuvol yia tn olvtagn tou evilnou napoxhs NANPOQOPIMY Kal TNy akpiBela Tou nepiexopévou tou eivat:

1. 0 k. Nikénaos Kovténounos, Ekteneatikd Ménos AL, Ade€avdpou Mavayoun & Lividooynou, 142 34 Néa lwvia

2. HKa. Avaotagia Nanadonounou, YnedBuvn Enevbuukwv Ixéoewv, Ale§dvdpou MNavayounn & LividooyAou, 142 34 Néa
lwvia

To évtuno napoxns nAnpogopiwv eival 1aB€aipo atous evdiapepdpevous ata ypageia tns etaipias otnv 066 Ade€avopou

Mavayoudn & Lividooydou, T.K. 142 34, Néa lwvia kal oe nAektpovikn popehn atnv ictocedida tns Etaipias (http://www.si-

ngularlogic.eu). 01 evdiagepdpevol nou eniBupoly nepioadtepes NANPoQopies unopoly va anguBivovial Us €pyAcIYES NUE-

pes kal wpes ota ypageia s Etaipias, oto Tuhpa Enevbuukdv Ixéoewv tA.: 210 62.66.500 & 210 62.66.488 ka Avactaaia

[ManadonouAou.

08/01/2007

F'vwatonoinan - Mictonoinon tns AG§nons MetoxikoU Kepafaiou

H etaipeia SingularLogic S.A. (epe€ns "n Etaipeia”) yvwaotonolei, og ouvéxeia s and 20/12/2006 avakoivwon tns yia v
katd 100% kdAuwn tns au€nons tou petoxikoU Tns kepanaiou pe kataBoih PETPNTWV Kkal Je katdpynan Tou d1kalduatos
npotipgnons twv Nanaidy JETOXwY UNEP oTpatnyIk®V kal Beopikdyv enevbutdv and tnv EANGda Kkal to e€wtepikd, ouvonikol
nogou 56.000.000 eupw, 6u ous 29/12/2006 kataxwpnBnke, ato Mntpwo Avewvipwy Etaipeicdv tou Ynoupyeiou Avantugns
pe v un' apiBy. npwt. K2-18430/29-12-2006 oxetikh avakoivwan, 1o and 22/12/2006 npaktuko tou AloikntikoU oupBou-
Aiou tns Etaipeias pe 1o onoio nigtonoinBnke n kataBoin tns alfnans tou petoxikou s kepanaiou katd 6.000.000 eupaw,
pe kataBonn petpntay, pe v ékdoon 20.000.000 véwv KoIVKV OVOPACUKWOV PETOXWY, ovopactkns aias 0,30 eupw ekd-
otns, eved nogd 50.000.000 eupw dxBnke ato Aoyapiacpd "Eidiké anoBepatikd and tnv €kdoaon Petoxwv unép 1o dptio”.

H ws dvw augnon tou petoxikoU kepadaiou tns Etaipeias nou anogaacioBnke and tnv B' Enavannnuwkn evikh Luvéneuon tns
Etaipeias tnv 18/9/2006, eykpiBnke pe v K2-13424/06-10-2006 andpaon tou Ynoupyeiou Avantugns kal kataxwpnBnke
oto Mntpwo A.E. ous 6/10/2006.

19/01/2007

Avakoivwon - Eicaywyn petox®v and at§non petoxikoU kepanaiou petd andé doknon dikai®pa-
10s npoaipeons ayopds petox®v (stock option plan)

Avakoivevetal and v etaipia «ZINFKIOYAAP AOTZIK ANONYNH ETAIPIA MAHPO®OPIAKQN YYITHMATAN & EOAPMOI QN> 6t
v Népntn 25/01/2007, apxiel n dianpayudteuon ato Xpnpatuatipio ABnvay twv 251.595 véwv kolviv ovopacukoy pe-
Toxwv Tns Etaipias, nou npoékuywav and v npéo@atn avfnon tou petoxikoU tns kepanaiou katd 75.478,50 Eupw, Adyw
doknons Sikalwpdtwy npoaipeans ayopds pPetoxav (stock option plan) and ta péAn tou A.L., 1@ oTeA€XN Kal 10 NPOCWMIKG
s Etaipias), ta onoia avépxovtal cuvoika oe 38 dtopa, oe upn didBeans petoxns 2,90 Eupd, oUpgwva pe ty anégaon
s B Enavannnukns Takukns evikns ZuvéAeuans twv Hetoxwv ths 26/05/2006 kal ts tpononointikhs auths B Enavain-
nukhs Ektaktns evikhs LuvéAguons twv getdxwv tns 18/09/2006 kai tou AloikntikoU ts LupBoudiou tns 05/10/2006.

H avwtépw au€naon, nou dev anotefei Auean tpononoinon Tou kataotaukoU, niogtonoinBnke and to A.L. tns Etaipias tv
21/12/2006 o€ epappoyn Twv anopdoewy Twv ws avw Mevikody Luvedeloewy Kal kataxwpnBnke ato M.A.E. pe tnv un'
apiBu. K2-18267/29-12-2006 oxeuwh avakoivwan.

To A.X. tou X.A. katd tnv ouvedpiaon tou s 18/01/2007 evérpive Ty eloaywyn npos dianpaypdteuon twv ws dvw 251.595
VEWV KOIVOV PETOX®V Tns Etalpias.Me andépaon tou A.L. tns etaipias opidetal 6u ol avwtépw vées Petoxés Ba eival Sianpay-
patevaoipes oto X.A. tnv 25/01/2007.
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Ané tnv id1a npepopnvia, nuph ekkivnons dilanpaypdteuons Twv PEToxwV tns etaipias ato X.A., Ba diapoppwBei cUppwva e
Tov Kavoviopo tou X.A. Kal o1 vées petoxés Ba éxouv niotwBei aus pepides kal tous Aoyapiaopous afimv twv dikaloUxwy pe-
Wxwv 010 LUompa AiAwv Titdwy (LA.T.).

l'a neploodtepes NANPOPOPIES O K.K. JETOX0I HNopoUv va EVNPEPWVOVTAl and To OXxeTUkod éviuno 1o onoio eival diaBéaiyo
and 04/01/2007 o éyxaptn popph ata ypageia tns etaipias otnv 086 AA. Mavayoudn & Zividooydou , 142 34 Néa lwvia Kal
ané 04/01/2007 oe nAektpovikh gopen atnv Iatoaenida tns Etalpias http://www.singularlogic.eu, kaBs enions pnopoluv
va aneuBuvovtail otn AielBuvon Enevduukwyv Ixéoewv tnA.: 210 62.66.500 & 210 62.66.488 wa Avaotacia NManadonoufou.

26/01/2007

Avakoivwaon 61d8eons EvhpepwtikoU Aedtiou

To A.L. s etaipias «ZINTKIOYAAP AOTZIK ANONYMH ETAIPIA MAHPO®OPIAKQN LYITHMATON & EOAPMOI QN> yvwaotonolei ta
akoéiouBa: H B EnavaAnnuskn Mevikn Luvéneuon twv Metdxwv tns 18/09/2006 anogpdaiae v AUEnon tou MetoxikoU Kega-
Aaiou tns etaipias katd 6.000.000 EYPQ, pe tnv ékdoon 20.000.000 véwv KOIVAV OVOUACUK®V PETOXWY, OVOPaAoTKhs aias
0,30 EYPQ ekdotn, pe katafonn PETPNT@Y Kal katdpynon Tou dIKaIMpPatos NPotiunaons v nafaidy Jetdxwy, ol onoies dia-
1€6nKav unép atpatnyikwyv kal Beopiky enevoutwy and tnv EANAGda kai o e§wtepikd. H tpn 81dBeans twv vEwv PETOXWOY
avépxetal oe 2,80 EYPQ ava petoxn.Metd tnv ws dvw alfnon, 1o petoxiko kepdaio s etaipias avépxetal o 13.025.283
EYPQ kai diaipeital og 43.417.610 Koivés ovopaoukés petoxés, ovopaatkns aias 0,30 EYPQ n kdBe pia. Ta ouvonlika é0oda
s ékdoons avhiBav oe 56.000.000 EYPQ. H Siapopd petalu tns uphs ékdoons & tns ovopaagukns afias kaBe petoxns, ou-
vonikoU Uyous 50.000.000 EYPQ dxBnke, oUp@®va Pe 10 VOHO Kal T Kataotatkg, o€ Niotwon tou Aoyapiagpol «AnoBepa-
KO and €ékdoon petoxmv unép to dptox». Tnv 06/10/2006 kataxwphBnke oto Mntpwo Avawviuwy Etaipicdv nun' apiBy.
K2-13424 andpaon tou YnoupyoU Avdantu€ns pe tnv onoia eykpiBnke n alu€non tou petoxikoU kepanaiou pe katafonnh pe-
tpntav.To Aloikntuké ZupBounio s Entponns Kepanalayopds atnv Luvedpiaon tou, ths 24/01/2007 evérkpive T0 nepiexo-
pevo tou Evnpepwtikol AeAtiou avagopikd pe tnv elgaywyn npos dianpaypdteuon oto Xpnuatotipio ABnvayv twv véwy
KOIVIV OVOHAOTIKWV PETOX®V Nou nponABav and tnv adgnaon tou MetoxikoU Kepanaiou pe katafonn petpntay, Pe katdpyn-
on tou d1kal®patos Npotipnons Twv Nafai®v HETeXwv cUpwva pe v and 18.9.2006 andgpaon tns B Enavadnnukhs Ekta-
Ktns evikns LuvéNeuons TV HETOXWV NS, HOvov 600V apopd otnv kaAuyn Twv avayk®v nAnpodpnaons tou eneviutikoU
KoIvoU, 6nws autés kaBopitovial and us diata€els tou Kavoviopou (EK) 809/2004 tns Enitponns twv Eupwnaikdv Koivotn-
twv.To Evhuepwtko dedtio Ba eival diaBéaiyo, and v Aeutépa 29/01/2007, oe puaikh popen ata ypapeia tns Etaipias
(0865 AA. Mavayounn & LividooyAou, N. lwvia 142 34) kai ota ypageia tou LupBouAouEkdoons «Enevduukn Tpdnela EAAG-
6os A.E.» (A. Kngiaias 24B, Mapoual 151 25), kaBws kal ae nAgktpovikh popen otnv 1otocenida tns Etaipias (http://www.si-
ngularlogic.eu), tou X.A. (http://www.ase.gr/) kai tns Enitponns Kepanaiayopds (http://www.hcme.gr)H Etaipeia 8a
npoPei o€ 6Aes Us VOUIUES eVEPYEIES, OUPQWVA e TNV IoxUouoa vopoBeaia (N. 3401/2005 kai Kavoviopds tou X.A. 6nws
10XU0UV), WOTE 01 VEES PETOXES va eloaxBolv npos Sianpaypdteuon ato X.A. kal Ba NPOXWPACEI O€ YVWOTOMOINGEIS YIa TV
€ykupn Kal €ykaipn evnpépwaon twv enevdut®vlia nepliogdtepes NANPoPopies ol K.k. p€toxol va aneuBuvovtal otnv Aigu-
Buvon Enevbuukwv Ixéoewv tni.: 210 62.66.500 & 210 62.66.488 ka Avagtacia ManadonouAou.

31/01/2007

M'vwotonoinon - AAdayn LovBeons AloiknukoU XupBoudiou
Ita nAaioia s andpaons 3/347/12.07.2005 tou A.L. s Enitponns Kepaalayopds, kaBms kal twv oXxeUK®V diatd§ewv s

Keievns xpnpauatnpiakhs vopoBeaias, n etaipia «SingularLogic SA» evnpuep@Vel 10 NeVOUTIKG KOIVO 0T €xel NPoKUYEl an-
Aayn atnv aUvBean tou AloikntikoU tns LupBoudiou.
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To AX s €taipias o€ cuvedpiaon tou aus 29/01/2007 apou eénee tov k. Xapdnapno Ztaupivouddkn, oe avukatdotaon
Tou napartnBévtos k. NikéAaou Kovtdnoudou, atnv gUVEXEID OUYKPOTNBNKE 0 oWPa ws eEAs:

P lwavvns Kapakabdds - [pdedpos & AeuBuvwy FuuBouios

» Mixand Kapiwtoyfou - Avtuipdebpos, Mn Ektedeatusd Médos

» Xapdnapnos Itaupivoubdkns - Extedeatikd Médos

» Hiias Kwvataviénoudos - Ave€dptnto, Mn Extedeatisé Médos

P Aotépios Avaotaaiddns - AveEdptnto, Mn EkteAeotisd Médos

H Bnteia tou A.L. eival bieths Anyouaa ous 28 AnpiAiou 2008, napateivopevn autdpata géxpl Ty NpWTN TaKUKA evikh Luvé-
Aeuon Twv PHETOXWV TNS €Talpeias PETa TNV ws dvw nuepopnvia. H enikUpwon twv avwtépw affaydv ota péin tou AL Ba
npaypatonoinBei otnv Npwtn endpevn Mevikh LuvéAguan

05/02/2007
Avakoivwon - Eicaywyh petoxwv and tnv at§non petoxikol kepanaiou pe katdpynaon tou &1-
KAalIOPAtos NPotignons Twv Nadaidv HETOXWV UNEP oTPATNYIKWV Kal BEOPIKWOV eneviut®dV

AMK ME KATABOAH METPHTON ME KATAPIHXH TOY AIKAIQMATOX NMPOTIMHIHZ TON MAAAIQON METOXQON & IAIQTIKH TOMOBETHIH

YUuBounosExkboaons: «EMENAYTIKH TPAMEZA EAAAAOL>

To A.L. wns etaipias «ZINTKIOYAAP AOTZIK ANONYMH ETAIPIA MAHPO®OPIAKQN YL THMATQON & EOAPMOI QN> yvwaotonolef

Mpos Tous Kupious PETOXous ta akénouBa:

1. HBEnavainnukn Mevikh Luvéleuon twv Metdxwv ts 18/09/2006 anopdaige v Augnon tou MetoxikoU Kepanaiou ths

etaipias katd 6.000.000 EYPQ, pe v ékdoon 20.000.000 véwv kolviv ovouaoUK®OV PEToxwyV, ovopaotikhs atias 0,30
EYPQ exkdotn, pe katafonh YeTpnTdv Kal Katdpynon tou HIKal®patos NPotipnans Twv nafaiky Yetdxwy, ol onoies diaté-
Bnkav unép otpatnyIk®dV kal Beopikwyv enevoutv and tnv EANGda Kkal 1o e§wtepikd. H upn 8idBeons twv vEwv PETOXDV
avépxetal oe 2,80 EYPQ avd petoxn.
Metd tnv dvw ad€nan, to petoxiko kepdnalo tns etaipias avépxetal oe 13.025.283 EYPQ kai diaipeital oe 43.417.610 kol-
vés ovopaotkés petoxés, ovopaotukns agias 0,30 EYPQ n k&Be pia. Ta ouvonikd €éooda tns ékdoaons avhnBav oe
56.000.000 EYPQ. H diapopd petalu tns upns €kdoons & tns ovopaotikhs afias kdBe petoxns, ouvodikoU UYous
50.000.000 EYPQ axBnke, cUp@wva pe 10 VOUO Kal To Kataotaukd, o€ Niotwaon tou Aoyapiacpou «AnoBepatiké and €k-
doon petoxwv unép 1o Gpuios.

2. To Aioiknuké LupBouUdio tns E.K. otnv Luvedpiaon tns 24/01/2007 evérpive to nepiexdpevo tou Evnpepwtkou Aedtiou,
10 onoio eival S1aBéaiyo o QuaIkn Poppn ata ypageia tns Etaipias (066s AA. MavayouAn & LividooyAou, N. lwvia 142
34) kai ota ypageia tou LupBouiou Ekdoons «Enevbuukn Tpdnela EARGGos A.E.» (A. Kngioias 24B, Mapouar 15125),
kaBs kal oy 1otooeAida tns Etaipias (www.singularlogic.eu), tou X.A. (http://www.ase.gr/) kai tns Enitponns Kepa-
Aaiayopds (www.hcme.gr)

3. Tnv 06/10/2006 kataxwpnBnke ato Mntpwo Avwviuwy Etaipicv n apiBu. K2-13424 anégeaon tou Ynoupyou Avantugns
He tnv onoia eykpiBnke n augnon tou petoxikoU kepanaiou pe kataBon PHeETpNT@Y.

4. To AL tou X.A. katd tnv ouvedpiaon tou ts 02/02/2007 evérpive Ty gloaywyn npos dianpayudteuon twv ws Gvw
20.000.000 véwv kolvidv ovopaoukwy PeToxwv tns Etaipias.

5. Andtnv 09/02/2007 o1 pyetoxés tns etaipias Ba dianpaypateUovtal oto X.A. ge npooappocpévn Tiun, nonoia 8a diapop-
QwBei oUPPwva pe tov Kavoviopd tou Xpnpatuotnpiou ABnvay, dnws 1oxUel. BeBaivetal éu, ol vées petoxés Ba eival
nioTwp€ves katd v npepopnvia évapgns dianpayudteuons, ous pepides kal tous Aoyapiaopous agiwv 1wv Metdxwy
oto Luotnpa AlAwv TitAwy (L.A.T).
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6. 01 vées petoxés nou Ba npoénBouv and tnv napoloa at€non Ba éxouv AlAN popph kal Ba dikalolUvtal pépiopa and ta
k€pdN s xphoews 2006.

7. Ta nepigadtepes nANpoopies o1 K.k. p€toxol pnopouv va aneuBuvovtal otnv AielBuvon Enevbutukwv Ixéoewv tA.:
210 62.66.500 & 210 62.66.488 va Avactaaia lManadonouAou.

12/02/2007

F'vwotonoinoels - MetaBoAés Noco0TWV GUUHUETOXAS

A/ Yas evnuepdvoupe T pas kolvonolnBnke yvwatonoinon petafonns Nooootol cuppetoxns oUpgwva We to MA 51/92.
Yuykekpipéva: H etaipia KOYMIMAL A.E.ZYMMETOXQN evnpuépwae tnv Etaipia, pe tnv ané 09/02/2007 eniotodh s, 6T
v 09/02/2007 npoékuye petaBonn tou Nogootod CUPKHETOXAS TNS OT0 HETOXIKG KePAAaIo Kal ota dikaldPata Yhepou
nou katéxel atnv SingularLogic S.A. H petaBonn enniBe Adyw ouppetoxns tns KOYMIMAL A.E.LYMMETOXQN atnv AG€non
10U MetoxikoU Kepanaiou tns SingularLogic S.A. Noooatd petoxikoU kepanaiou kal dikaiwpdtwv wneou npo petafons:
0,171%. Moooatd petoxikol kepanaiou kal dikalwpdtwy yhgou petd tn petafonn: 5,028%.

B/ Xas evnuep@voupe 6T Jas kolvonolnBnke yvwatonoinon petaBoAns Nogootol guppetoxns cUPewva e o MA 51/92.
Yuykekpiyéva: H etaipia GREEK INFORMATION TECHNOLOGY HOLDINGS A.E. evnpépwoe tnv Etaipia, pye tnv ano
12/02/2007 emotonn s, éu tv 09/02/2007 npoékuye petaBorn Tou nogootod CUPHETOXAS TNS OTO HETOXIKG KEPA-
Aalo kal ota dikaiwpata Yhgou nou katéxel atnv SingularLogic S.A. Artia petaBonns: AUEnon MetoxikoU Kepandaiou pe
katafonn YeTpNTY PJe katdpynaon Tou SIkaldPatos NPoTiUNoNs Twv Nafali®v JETOXwV Kai 181wtkn tonoB£tnan. NMoooatd
HEeToxIkoU kepanaiou kai dikalwpdtwy whgou npo petafonns: 40,6444%. NMooootd petoxikol kepanaiou kal dikalwpd-
TV Yheou Petd tn petafonn: 21,9219%.

[/ Yas evnuepdvoupe U pas kolvonoinBnke yvwotonoinon petafoins nocootol guppetoxns cUppwva pe to A 51/92.
Luykekpipéva: H etaipia MARFIN FINANCIAL GROUP A.E. EYMMETOXQN evnpépwaoe tv Etaipia, pe tnv ané 12/02/2007 eni-
oton tns, 6u tv 09/02/2007 npoékuye petafonn T0U NogootoU GUHKETOXAS TNS GTO HETOXIKO ke@analo Kal ata dikaiw-
pata wneou nou katéxel atnv SingularLogic S.A. H petafonn ennnBe Adyw ouppetoxns tns MARFIN FINANCIAL GROUP A.E.
YYMMETOXQN otnv AG€nan tou MetoxikoU Kepanaiou tns SingularLogic S.A. Mooooté petoxikoU kepadaiou kal dikaiwpd-
TV Yneou npo petafonns: 0%. NMooootd petoxikoU kepanaiou kal dikalwpdtwy yneou Petd tn petaBon: 10,5897%.

20/02/2007

Aedtio Tdnou -'Evap€n uAonoinans véwv épywv tou Anpdoiou Topéa Gyous 21.000.000 eupw ané
tov Opifo SingularLogic. To tpfApa nou Ba udonoinhoel o OpiAos avépxetal ota 14.000.000 Eupw

Néa €pya tou Anpdaiou Topéa ouvonikoU npodnofoyiopou 21.000.000 eupd (cupnepifapBavopévou tou OMA) cupBaaio-
noimBnkav and tov 6piAo SingularLogic ata t€An tou 2006, petd and oxeukous diaywviopous. To tuhpa nou Ba ufonoinaer o
‘Opifos ota ouykekpipéva épya avépxetal ota 14.000.000 eupd. EninAéov n SingularLogic Bpioketal oe otadio afioAdynons
yla T GUPHETOXN Tns g€ neplgadtepous and 25 diaywvigpous Anpdaoiwv popéwv auvonikoU npounonoyiopou dvw Twv
100.000.000 Eupa.
Ta €épya nou katakupwBnkav atov Opido, anodeikvdouv t duvapikn tou ota peydia épya nAnpogopikhs evad napdAAnia 1oxu-
poroloUv nepartépw t B€on tns SingularLogic otnv ayopd authv. Ta épya agopoulv atnv napoxh ofokAnpwpévav AUoewy nAn-
pogopikns kal nepiiapBdvouv éva eupu pdopa unnpeci®v npootBépevns atias, onws oxediaoud kal avanwén epapuoywy,
oupBouneutkés unnpeaies NANpoPopIknhs, oAokANpwaon cuotnpdtwy, diaxeipion €pyou, eknaideucn kal unoathpign.
Yuykekpigéva n etaipia avénape:

> yiato YM.EL.A.AA. 10 épyo «Avantu€n kai Aertoupyia Anpoturns Aiadiktuakns MuAns Aut. kai Not. EAAGS0s». To €pyo, Upous
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5.999.669 Eupw Ba e€unnpetei tous ouppetéxovies Ahpous ol onoiol péow s NUANs auths Ba napéxouv NANpoPopIakd
uAiKko Kkai on line unnpeaies atous Anpdtes tous. H uAonoinan tou épyou Ba yivel evids ewkanévie (15) pnvav.

» via 1o Ynoupyeio Toupioukhs Avantugns 1o épyo «Avantén kai Asrtoupyia 0AokAnpwuévou MAnpopopiakoy Luoth-
patos Ltpatnyikou Ixediaopol tou ToupiotikoU topéax. To €pyo, Uyous 1.965.320 Eupw, avénaBe n SingularLogic ws
évwaon pe us etaipies Deloitte & Touch kai BPM. To épyo Ba e§unnpetei tn xapagn, napakonouBnon kar aioAdynon s
TOUPICTIKAS NOAITIKAS Kal CUYXPOvws Ba aneuBuvetal oe dAous ToUs Popeis Kal ta Npdowna nou cuvdéovtal dueaa h
éupeaa pe tov Toupiopd. H uAonoinon tou €pyou Ba yiver evids eikoainévie (25) pnvaov.

> yia ta YIEXQAE/YM.EL.A.AA 1o épyo «HAektpovikn MoAgobopia: MoAgodopikn NopoBeaia & Zuotnua MoAgobopikmv
[MAnpopopiwv yia tov MoAitn». To €pyo, Uwous 2.178.663 Eupw, éxel avanaBer n SingularLogic padi pe tnv Unisystems.
To €pyo 10 onoio avapévetal va oAokAnpwBei evids dekaoxtw (18) pnvav, Ba napéxel ota ateAéxn wwv MoAgodopi-
KWV unnpeal@v, aus Kevipikés unnpeaies tou YNEXQAE kai atous nodites €ykupn kal yphyopn nAnpo@dpnan yia tnv
10xUouaa nodgodopikn vopoBeaia kaBws kal kaUtepn eGunnpénon Twv noAtwv.

> yiato YM.ELA.AA. 8o (2) épya yia tnv «[popnBeia, eykatdotacn kai Béon e Aeitoupyia MANPoOQoOPIaKGY cUCTNHA-
TWV YIa TS UNootnpIktikés Agitoupyies Twv Nopapxiak®dv Autodioikhaewvs nou apopolv tn dnpioupyia MNinpogopia-
KOV OUOTNUATWY yid TS UNootnpIkuKkEs Aeitoupyies twv Nopapxiakwdv Autodioikhoewv twv [Mepipepeidv
MeAonovvnaoou, A. EAAAdos, Kphtns kai N. Aiyaiou kai twv Mepipepeimv Avatonikns Makedovias & Bpdkns, Kevipikns
Makebdovias & Bopeiou Alyaiou. Ta 2 épya ouvoAikoU Uyous 11.027.260 Eupw avénaBe n SingularLogic o€ ouvepyaaia
pe v Info-Quest kai tnv Decision Systems Integration ka1 Ba uAonoiNBoUv evids Hekaokt (18) unvav. Ta épya ago-
pouv OAokAnpwpéva MNAanpopopiakd Luothuata nou kaduntouv Oikovopikh kal Aoyigukn Aiaxeipion, Alaxeipion Av-
Bpwnivou AuvapikoU, Alaxeipion MpwtokéAnou kai Eyypdewy, Aiaxeipion Epywv kaBws kail Alaxeipion Epeuvas,
Texpnpiwaons, Ixedlaopou kai MNpoypappatopol Epyou kal Apdoewv.

27/02/2007

Avakoivwaon - Mapdtaon tou xpovobdiaypdupatos 6146eons aviAnBéviwv kepadaiwv

To Aloiknuké LupBounio tns SingularLogic S.A. katd v cuvedpiaon tou ous 22/02/2007 ano@daioe opdéewva v XpoviKh
napdtaon tou xpovodiaypdppatos 81d08eans twv aviAnBéviwy kepadaiwyv and tnv ad§naon tou PeToxikoU ke@anaiou tns
Etaipeias pe katafoAn petpntwv kai dikaiwpa npotiynons unép twv nadai®v petoxwy, Uyous 11.351.162,10 eupw, nou
anogacioBnke and tnv B' enavadnnukh Ektaktn evikh Luvéneuon twv Petdxwy ths 22.12.2004.

Ang v avwtépw augnon katd v 31/12/2006 ekkpepei n 61aBeon noooyu 433.857,50 eupd ek Twv onoiwv Nogo
303.216,09 eupw agopd tnv ofokAhpwaon tns avadiopydvwaons kal noad 130.641,41 eupw tnv katnyopia enevbloewvy yia
v NpowBnon npoidvtwy kal avanwén diktiou.

H oAokAnpwaon ths 81dB8eans Tou ws dvw unoAeindpevou Nogou napateivetal katd b pnves, Atol €éws v 30/06/2007 npo-
kelpgévou va eniteuxBei n BéAtiatn a§lonoinoh tous yia Tov NpoopIouo kai Ty xphan nou anopdaige n [evikh Luvéneuon Twyv
HEeTOXwV Tns Etaipeias.

09/03/2007

Anotenéopata PoponoyikoU EAéyxou oe epappoyn tou dpBpou 275 nap. 96 tou Kavoviopou tou Xpnpatotnpiou ABnvav kal
Tou ApBpou 10 nap 1tou v. 3340/2005, n etaipeia SingularLogic S.A.yvwaotonoiei 6t oAokANpHBNKe 0 TaKUKOS POPOAOYIKGS
éneyxos twv xpnoewv 2002 éws kal 2005 yia us ndons pUoews GopoAoyIKES UNOXPEWTEIS TNS OUYXWVEUHEVNS PE QUTAV
etaipias SingularLogic Software A.E. And 1o poponoyiké éAeyxo npoékuyav kataBAntéol popol kal npocau€haels auvonikou
nooou eupw 401.403,30 o1 onoiol Ba Bapuvouv ta anoteAéopata s xphans 2006.
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09/03/2007

N'vwatonoinan - Addayh Ecwtepikol EAgyKkTh

H etaipia SingularLogic S.A. yvwatonolei oUpgwva pe tnv andgaon 3/347/12-7-2005 s Enitponns Kepanaliayopds, 6t og
ouvéxela tns ané 08/03/2007 anégacns tou Aloikntuikou LupBoudiou tns, opiaBnke ws Ecwtepikds EAgyKtAs tns etaipias n
ka Avagtacia-Adapavtia Kwvotaviivou oe avukatdataon tou k. [ewpylou Mapkénouou.

16/03/2007

Anpociceuan Oikovopikwv Anotedeopdtwy 2006

Ta anoteAéopata s SingularLogic avadeikviouv tnv enituxn avadidpBpwon tns Etaipias Kal 1s BeTkés NPoonTKES TS yid
10 péAfov.
ABnva, 16 Maptiou 2007. H SingularLogic avakoivwvel 1a evonoinpgéva oikovopikd anotedéopata yia to 2006.
» 01 Evonoinuéves MwAnaeis avhnBav oe 45,7 ek. Eupd évavu 37,1 ek. Eupc 1o 2005, at€non nou avuotoixei og 23,2 %
» Ta Evonoinpéva Képbn npo Mépwv Tokwv kal AnooBéoewv (E.B.I.T.D.A.) avhnBav ot 1,0 ek. Eupd BeAuwpéva katd
3,3 ek. Eupw évavu tou apvnukou E.B.L.T.D.A. -2,3 ek. Eupw 10 2005
» Ta Evonoinuéva AnoteAéapata npo ®épwv (E.B.T.) avhiBav oe -4,5 ek. Eupd évavu -7,3 k. Eupm to 2005

Ta evonoinpéva anotenéopata tou 2006 onpatodotouyv tnv enavagopd tns Aertoupyikhs kepdogopias pe Beurd E.B.I.T.D.A.
HEeTd and pia peydnn nepiodo apvnukns anddoans.
Ta Anotenéopata npo ®épwv eival onpavukd BeAtwpéva napd 1o du akdpa apvnukd, kupiws Adyw ts enidpaaons twv on-
HavuKkov ektdktwv 660wV avadlopydvwaons nou npaypatonoinBnkav péoa oto £€10s kaBws Kkal tns evonoinans twv BeTkwy
anotedeopdtwy s SingularLogic Software pévo yia Aiyous phves.
To 2006 Atav xpovid opéonpo pe Bacikd {ntoUpeva tny enituxh avadidpBpwaon kal ouvévwaon twv 1aipidV Singular kal Log-
icDIS. H nopeia npos tnv ouvévwaon twv etaipicv yia v dnpioupyia tns SingularLogic xapaktnpiotnke ané:
> Tnv ektetapévn avadiapBpwan yia v dnuioupyia evés opoloyevous Opiflou Etaipidv pe EexdBapn Sopun kal kateUBuvon.
» Tnv evioxuon tns Sloiknukns opddas kai tou avBpmnivou duvapikou oe 6Aes Us Aertoupyies.
» Tnv aflonoinon ouvepyIDV Kal 0IKOVORIWY KATUAKAS Kal TNV onavtikh BeAtion Tou KGAToUs (OUYKEVTPWON O€ eVi-
aies KUplakés eykataotdaels, avadiopydvwan, opBofoyikonoinon népwv kAm).
P Inpavukés enevBUoels Npos v kateUBUvON tns avavéwans s TexvoAoyikhs NAATpGpuUas, eNéKtacns kal avaBabpi-
0NS TOU XapTtopuUAAKIiou Twv NPoiGVIWY.
» Enituxn ofokAnpwon ths ad€nons keganaiou Uyous 56 ek. Eupc n onoia evioxuoe ta evonoinpéva’léia KepdAaia ato
eninedo twv 52 ek. Eupw évavu -10.5 ek. Eup 1o 2005, diapoppdvovtas tnv oxéan 16iwv Kepanaiwv npos Metoxiko
kepanaio ato 400%.

H enmituxnpévn npoondBela guvévwans kal avadidpBpwans eixe oav anotéAgopa tnv onPAvtkh €NéKTacn s NeAatelakns
Bdons, tnv ouciaguikh BeAtiwon Tou AemoupyikoU KGaTous, TNV avavéwaon texvofoyias kal NPoidvIwyY kal TNV kepanaiakn
endpkela dnuioupywvias 6nes us npoinoBéaeis yia kepdo@opa avantugn tns SingularLogic.

l'a nepiogdtepes nAnpogopies napakanoUpe aneuBuvBeite oto Tunpa Enevduukayv Ixéoewv tou Opifou pas ka. Avaotaoia
[ManadonouAou, Investor Relations Officer TnA. +30 210 6266488, kiv. +30 6936 681097 email: investors@singularlogic.eu
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16/03/2007

Avakoivwon cUp@wva pe 1o dpBpo 293 tou KavoviopoU tou X.A.

YUppwva pe 1o dpBpou 293 tou Kavoviapou tou X.A. kal yetd v ané 03/04/2006 anégaon tou A.L. tou X.A. e v onoia
eviaxBnkav ol petoxés s Etaipias atnv katnyopia Enithpnons Adyw tou 6t dnws dianigt@wBnke, Katd tnv takukh avaBew-
pnon, oUPQ®Va PE TS ETACIES 0IKOVOUIKES kataatdaoels tns 31/12/2005, ta képdn npo popwv, xpnuatodotkay, enevdut-
kv anoteAeopdtwy kal anooBéocwy (EBITDA) og pntpikd kai evonoinpévo ninedo ntav apvnukd kai ta idia kepddaia tns
etaipias diapopewBnkav oe eninedo pikpdtepo tou 50% tou petoxikol kepanaiou, n dioiknon tns SingularLogic S.A. evnpe-
pwvel ta e€ns:

H epappoyn tou nAdvou Aertoupyikns avadiopydvwaons tns Etaipias yia v peiwon tou AgitoupyikoU KOOTOUS PEaa e TNV
opBonoyikonoinon twv AgItoupylI®V Tns kaBws kai n uAonoinon pias oeipds evepyeldv kepanalakns avadidpBpwaons Kal
evbuvapwaons, e 0KoNo TNV anoteA€0PATIKA AVIIYETWMION TV AV ENITAPNONS Kal TNy e§aywyn TV JETOX®V TNS €TAIPE(-
as and 1o kaBeotws autd, ofokAnpwBNKav pe enituxia 1o 2006 6nws emBePaldvetal and Us OIKOVOUIKES KATAOTAOEIS TNS
31/12/2006.

Eidikdtepa: Ta képdn npo popwv, xpnpatodotkdy, enevbutkdy anotefeopdtwy kai anooféaewv (EBITDA) tns Etaipias
avhiBav oe 250.434 eupw évavu {npiwv 3.009.629 eupw to 2005 kai tou Opidou avhiBav oe 1.012.808 eupw évavu {n-
piwv 2.259.190 eupw 1o 2005. Taldia Kepdanaia wns Etaipias kai tou Opidou avépxovtal oe 52 €k. eupw évavu -10,5 avti-
otoixa 1o 2005.

Mio avaiduukd o1 evépyeies nou cuvetéieaav ata napandvw ntav ol e€ns:

Ta idia kepdnaia s etaipias evioxtuBnkav katd 13.043.000 eup petd tnv oAokAApwaon ths alénaons ToU PETOXIKOU KEPA-
Aaiou katd 7.943.187,00 eupd (kai avEnon unép to dpuo katd 5.099.813,00 eupk), Adyw petatponins tou Metatpéyipou
OponoyiakoU Aaveiou og petoxés. Luvonikd ekddBnkav 26.477.290 petoxés ovopaoukns atias 0,30 eup® ekdotn.

Ye uAonoinon andgaons tns B Enavadnnukns Takukns Mevikhs LuvéAguons twv Yetdxwv s 26/05/2006 a) au€hBnke n
ovopacuknh aia v petoxav and 0,30 eupw oe 1,80 eupw® pe tautdxpovn peiwon Tou apiBuol TwV UPICTAPEVWY PETOXDV
and 138.996.090 oe 23.166.015 koivés ovopaoukés petoxés (reverse split) oe avanoyia pia (1) véa petoxn yia kaBe €1 (6)
nanaiés Yetoxés Kkal B) peI@BnKe 10 PETOXIKO KkepdAalo katd noad 34.749.022,50 supd pe peiwon s ovopacukns atias
Twv petoxawv and 1,80 eupw oe 0,30 eupd Npos oupwnIopd {npidy NapeNBouowy Xphoewy.

Le uAonoinon anégaons s B Enavadnnukns Ektaktns Mevikns Luvéleuaons twv petdxwv s 18/09/2006 a) au€nbnke 1o
HETOXIKO Ke@analo tns Etaipias katd 1o noad twv 18.069.491,70 eupd pe kepanalonoinon anoBepatk®y and diagopad €k-
doons petoxwv unép to dpuo. H ad€non npaypatonoihBnke pe aviiotoixn av€non ts ovopagtkns afias s petoxns and
0,30 eupw oe 1,08 gupw. kai B) MeiwBnke 1o peTOXIKO KePpanaio tns Etaipias katd t nood v 18.069.491,70 eupd e dia-
ypapn {nuicv napenBouodv xphoewv. H peiwon npaypatonoinBnke pe aviiotoixn peiwan tns ovopactkns aias tns peto-
xhs ané 1,08 eupw oe 0,30 eupw.

Le ufonoinon andgaons s levikns Luvéfeuons twv petdxwv tns 18/09/2006 kai tnv un' apiBp. K2-13424/06-10-2006
eywprusn anégaacn tou YMN.AN., oAlokAnpdBnke n alfnaon petoxikoUu kepanaiou pe katafohn petpnt@v cuvonikoU Uyous
56.000.000 eupw pe Katdpynan tou dikaldpatos NPoTipNoNs Twv Nafai®Vv HETOXwV Unép BECUIK®V Kal aTPATNYIKWOV ENEV-
dutwv. Zuvonikd ekddoBnkav 20.000.000 vées petoxés, ovopaourns agias 0,30 eupw, pe tpn didBeons 2,80 eupw avd peto-
xn. To petoxikd ke@dnaio tns Etaipias au€nBnke katd 6.000.000 eupw kai n diagopd twv 50.000.000 axBnke oe
Aoyapiaopd anoBepaukoy unép 1o dptio.

Alamiot@vetal, enopévws, oUpgwva pe us Ethaies Oikovopikés Kataatdaoeis ths 31/12/2006 6u dev auvipéxouv niéov ol
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Adyol unaywyns TV PETOXWVY 0NV Katnyopia enithpnans yeyovos nou enitpénel atnv Etaipia va npofei oe 6Aes us anapai-
TNTES EVEPYEIES YA TNV ENAVAPOPA TWV PETOXMV TNS 0NV Katnyopia Meaaias kal Mikphs kepafalonoinans.

22/03/2007

Avakoivwaon - Apaon tns enithpnans yia us getoxés tns SingularLogic

01 petoxés tns etaipias SingularLogic S.A. evidocovtal ané tnv MNapaokeun 23/03/2007 otnv katnyopia Meaaias kal Mikphs
kepandalonoinans tou Xpnpatatnpiou ABnvay, petd and oxetuwn anégaaon tou Aloiknukou cupBoudiou tou X.A. nou eAneBn
katd v ouvedpiaon tou ous 22/03/2007.

H enavagopd atnv Asitoupyikn kepdopopia (EBITDA) kai ta BeAuwpéva anoteAéopata tou 2006 avabeikviouy Ty enituxi
avadidpBpwon tns Etaipias kal us Betikés npoontukés s yia 1o pédov, eniBefalidvovias Us eMAOYES TwV HETOXWVY Kal TNS
dloiknons kaBws kail tnv Suvapikdtnta s SingularLogic.

H Beukn nopeia v Agitoupyikdv anotedeoudtwy (EBITDA) Eekivnoe tov louvio tou 2006 kal kopuhBnke ato téAos Tou
€T0Us v TaUTOXpova onokANpwBnke entuxws n augnon kepanaiou ouvoAikoU Uyous 56 ek eupw n onoia evioxuoe ta’ldia
Kepdnaia tns Etaipias oto eninedo twv 52 ek. eupw

H enituxnpévn npoondBeia ouvévwons kal avadidpBpwaons tou Opifou SingularLogic eixe oav anotéleopa tnv onpavukn
enéktaon s nedatelakns Baons, tnv oudiacgtkh BeAtiwan tou AemoupyikoU KAOToUs, TNV avavéwan texvoioyias kal npo-
iévtwv kal tnv kepanalakh endpkela dnuioupywvias 6es us NnpoinoBéaeis yia kepdo@opa avantun tns SingularLogic.

H Aioiknon tns SingularLogic ekppdadel us Bepp€s ns euxapioties oTous K.k. Metdxous yia TNV ePnioToolvn ToUS Kail Ty €y-
Npaktn othpi§h tous katd tnv nepiodo avadidpBpwaons tns SingularLogic.

22/03/2007

Itnv évwaon twv etaipiov SingularLogic Integrator kai Atkosoft katakupwBnke 10
épyo «0AokAnpwpévo MNAnpogopiaké tootnpa Oikou Naltou»

Ytnv évwon twv etaipidv SingularLogic Integrator kai Atkosoft katakupwBnke, petd v oAokANpwaon oxetikou diaywvi-
ooy, 10 €pyo «0AokAnpwpévo MAnpogopiakd Luotnpa Oikou Nautou (OMZON)», cuvodikoU npolnodoyiopol 1.224.886
Eupd (oupnepidauBavopévou tou OMA). To tuhpa tou €pyou nou Ba uAonoinael n SingularLogic Integrator, avépxetai oto
noo6 twv 857.420 Eupw Kal épxetal va npoateBei ata épya tou Anpoaciou twv 14.000.000 Eupw nou éxel va udonoinael o
opinos SingularLogic, cUpgwva pe nponyoUpevn avakoivwan tou. To £pyo tou onoiou n oUpBaacn unoypdenke atis 2 Mapti-
ou Ba oAokAnpwBei to LentéuPpio tou 2008.

To épyo agpopd otnv avanwén evés ONokAnpwpévou MAnpogopiakol Luothuatos yia tov Oiko Nautou 1o onoio Ba kaduntel
us Aertoupyikes avaykes tou OpyaviopoU (B1oiknTikés, 0IKOVOUIKES, Uyelovopikés, eAeykukés, kAn). 0 éAgyxos s eUpub-
uns Agrtoupyias tou NAnpogopiakoy Luathpatos Ba npayuatonoinBei pe tn alvdeon og miAoukd eninedo twv 6éka (10) pe-
yanutepwv Mapaptinudtwy tou Oikou Nautou (peAdovukd Ba enewtabei oe 88) kal 1kavou apiBuol cupBeBAnuévav
napoxwv uyeias (eikoal (20) KAIVIKGOV 1aTPdY Katd NpdEn kal nepintwon, névie (5) papuakeiwy, névie (5) diayvwoukov
kéVipwv Kal dUo (2) 18iwukdV KAIVIK®V). Ito €épyo enions nepiAauBdvovtal, n npopnBela kai eykatdotacn eonAiopod tns
Kevipikns Ynnpeaias, n eykatdotaon Sopunpévns kadwdiwans ota Kevipika ypageia Tou opyavigpou, kaBws Kkai n npophBeia
Kal eykatdotacn nepipepelakol efonniopou.

01 duo etalpeies ouppeTéxouv and kolvou atn dioiknon Tou €pyou Kkal atnv NApoxn UMNPECIWMVY £ykatdotacns, UNoatpiEns
Kal eknaideuons xpnatwv.

Me tnv uAonoinaon tou €pyou weeAolvtal dueoa:
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» 220.000 nepinou aopaniopévol tou Opyaviopol agou Ba peiwBei o xpdvos auvaiiaynhs tous pe 1o Tapeio kal Ba -
xouv kanUtepns Kal anotefeauaukotepns nepiBafyns,

» o1 ndpoxor unnpeaidv uyeias (1atpoi, pappakonoloi k.An.) ol onoiol Ba eEunnpetolvtal kaAUtepa kal £ykaipa and v
Opyaviopd kal puaikd

» o Oikos tou Nadtou o onoios napakofouBmvras ta £€€08a tou Npos tous acpanioPévous Kal Tous NPoUNBEUTES e
enéyxous kal dlaotaupioels atoixeiwv, Ba enitdxel Pe autdv Tov Tpéno e6oikovopuNon NOpwv.

04/04/2007

MpéokAnan Takukhs Mevikhs Luvéldeuans

MPOXKAHIH LE TAKTIKH FENIKH LYNEAEYXH TON METOXON THE ANONYMHY ETAIPIAL «XINIKIOYAAP AOTZIK ANONYMH ETAIPIA
MAHPOOOPIAKON LYITHMATON KAI EPAPMOI QN>

To Aioiknukd LupBoudio tns etaipias «ZINFKIOYAAP AOTZIK ANONYMH ETAIPIA TAHPOO®OPIAKON LYXTHMATQN KAI EOAPMO-
FON>», pe diakpruko titlo «SINGULARLOGIC S.A.» (e@e€ns n «Etaipiax») pe andgaon tou nou eAN@BN katd i cuvedpiaon tou
v 30 Maptiou 2007 kai olpgwva pe us diatdgers tou K.N. 2190/1920 nepi Avwvipwy Etaipicdv Kai tou kataotatukoU s
Etaipias, kanei tou k.. Metdxous tns Etaipias oe Takuknh evikh Luvéneuaon, otnv €6pa tns Etaipias nou Bpioketal atnv 0d6
AA. Mavayounn kai LividooyAou otn Néa lwvia, tnv 27n Anpidiou 2007, nuépa Mapaokeun kai wpa 09:00 n.p. yia oughtnon
kal AhYn ano@doewy yia ta napakdtw Bépara:

BEMATA HMEPHZIAL AIATAZHX

1. YnoPonn kai éykpian twv Ethoiwv Oikovopikdyv Kataotdoewy Kal twv Evonoinpévwv Oikovopikoyv Kataotdoewy yia tnv
etaipikn xphaon 2006 petd twv ekBEoewv nenpaypévmy tou AloikntikoU LupBouniou kal twv eleyktwy tns Etaipias.

2. Anandayn twv peA®v tou AloikntuikoU LupBoudiou kai tou Opkwtou EAgykth Aoyioth and kdBe euBuvn anolnuiwaons yia

1a nenpaypéva s gtaipikns xpnons 2006.

Exnoyn Opkwtcdv EAeyktawv Aoyiotdv yia tn xphon 2007 kal kaBopiopds tns apoifhs tous.

‘Eykpion cupBdoewy kal agoiBodv cupewva e ta dpBpa 23a kai 24 tou K.v. 2190/1920.

‘Eykpion exioyns véou pénous tou AloiknukoU LupBoudiou og avukatdotaon napatnBévios.

Avdaranon penwv AloiknukoU LupBoudiou kal ekioyh véou AloikntikoU LupBoudiou.

N o v sw

PUBuion kAaopatkoyv unofoinwv PeEToX®V Nou Nnpoékuyav anod v dievépyeia tou Reverse split oe uAonoinan oxetikhs

andgpaons s and 26/05/2006 Mevikhs LuvéAguons TwV HETOXWV.

8. 'Eykpiontns and 22/02/2007 anépaaons tou A.L. yia v xpovikh napdtacn xpovodiaypdppatos didBeons twv aviAnBév-
v kepanaiwy and tnv al§non tou petoxikoU kepanaiou tns Etaipeias pe kataBoin petpntav kai dikaiwpa npotiunons
unép twv nafai®v petdxwy, Uyous 11.351.162,10 eupw, nou anopaacioBnke and tnv B' enavaAnnukn Ektaktn evikn Lu-
vENEUoN TwV PETOXwWY Tns 22.12.2004.

9. AAdayn xphoews aviAnBéviwv kepanaiwv and v augnon tou petoxikoU Ke@anaiou TNs €1a1pias MOU anoPaAciotNKe Je
v ané 18.09.2006 B’ EnavaAnnukn Ektaktn Mevikn ZuvéAguon Twv JETOXWV.

10. Tpononoinan tou dpBpou 5 tou katagtatikoU guveneia s alfnans Tou PeToxikoU kepanaiou nou anogaaioBnke ang to
A.Y. s Etaipias Adyw e@appoyns tou npoypdppatos 61aBeaons dikaiwpdtwy npoaipeans ayopds JETOXWY and 1a otené-
XN, 10 NpoownikoG s Etaipias kal ouvbedepévav e authv etaipicv.

11. Eykpion ayopds 18iwv petoxdv oUPgwva pe 10 dpBpo 16 nap. 5 tou K.N. 2190/1920 6nws 10XUEl kal NAPOXN OXETIKNS

e€oualoddtnons npos 1o A.L. tns etaipias.
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12. MNapoxn adeias ota pénn tou AloiknuikoU LupBoudiou Kkai atous AieuBuviés Tns etaipias va petéxouv ota Aloikntuikda Lup-
BouAia h otnv Bioiknon AANwY €TaIpI®V.

13. LUvayn oponoyiakoU daveiou kai napoxn oxetkns eGouaioddtnans npos to A.L. tns etaipias.

14. Eywpion npoypdappatos diaBéoews dikaiwpdtwy npoaipéoews (stock options) yia tnv anéktnon Petoxmv ano ta otené-
XN, 10 NPOCWMIKG TNs €TaIpias kal cuvdedepévav pe authv etaipidv (GpBpo 13 nap.9 k.v. 2190/1920) kai napoxn e§ou-
glod6tnans oto Aloikntuké LupBounio yia v puBpIon Twv 81adikaguky Bepdtwy Kal AENTOUEPEINDV.

15. Midgopa Bépara.

01 pétoxol nou eniBupolv va napactolv otnv avetépw [evikh Luvéeuon opeifouy va deapedoouv 1o alvono h PEPOS TwV
HETOX®V MOU KATEXOUV - HECW ToU XeIpIoT Tous oto LUotnpa AlAwy Titdwy (L.A.T.) A (edv o1 petoxés tous Bpiokovial atov
Ei81k6 tous Noyapiaopd oto L.A.T.) péow tns EAANvIKG Xpnuatotipia A.E. Luppetoxav (EX.A.E.) (npwnv Kevipiko AnoBeth-
pio AGiov ) - Kal va Npogkopioouy, tn oxeukn BeBaiwon Aéopeuons Metoxdav, nou ekdiber o Xeipioths n n EX.A.E. avuotoi-
Xws, KaBWs kal ta Wx4Av £yypaga VouIonoingns avunpoo®nwy tous, ato Tapeio tns Etaipias (AA. MavayoldAn kal
LiviéooyAou ot N. lwvia) névte (5) touAdxiotov nAnpels npépes npiv and v ngepopnvia s Mevikns LuvéAguans.

N. lovia 30 Maptiou 2007
TO AIOIKHTIKO £YMBOYAIO

13/04/2007

Avakoivwon - AiGBeon Etholou AedAtiou 2006

H SingularLogic, evnuepdvel 1o enevButiko koivo ot to Etnalo AeAtio s xphons 2006, to onoio cuvtaxBnke oUp@wva Pe us
diatdgers wwv un' apiBy. 5/204/14.11.2000 & 7/372/15.2.2006 Anopdoewv tou A.L. tns Enitponns Kepanaiayopds, diatiBetal
and onyepa Mapaokeun 13 AnpiAiou 2007, oe ndektpovikn popen otnv Iotoceida s Etaipias http://www.singularlogic.eu/
kal otnv 10t00eAida tou Xpnpatotnpiou ABnvadv www.ase.gr kal o€ évtunn gopen and ta ypageia tns Etaipias. MNa nepiooo-
1epes nAnpogopies ol evbiapepdpevol pnopouv va aneuBuvovtal otnv AielBuvon Enevbuukmv Ixégewv tns Etaipias, tnA:
210-62.66.500 & 210-62.66.488.

27/04/2007

Anogdoeis Taktukhs evikhs Luvédeuans

H SINGULARLOGIC S.A avakoivavel, gUpgwva pe 1o apBpo 278 tou Kavoviopou tou X.A., du npaypatonoinBnke ohpuepa

27.04.2007, n Takukn evikn Luvéneuon twv Metdxwy tns, atnv onoia napéatnoav 20 pétoxol pe Sikaiwpa yneou ol onoiol

kateixav 23.810.386 petoxés ol onoies avunpoawneUouv 10 54,84% tou ouvénou Twv PETOXWY. LTV ev Adyw guvéneuon

ou{ntnBnkav kal eNheBnoav anopdaels eni Twv Napakatw Bepdtwy:

1. YnoBonn kai éykpion twv Ethoiwv Oikovopikov Kataotdoewv kal twv Evonoinpévwy Oikovopikwv Kataotdaewy yia v
etaipikh xphaon 2006 petd twv ekBEoewv nenpaypévwy tou AloikntikoU LupBouniou kal twv efeyktwy s Etaipias.
EykpiBnkav opéewva or Atopikés kal Evonoinpéves Oikovopikés Kataotdaoels tns etaipikhs xphons 1/1/2006 éws
31/12/2006, n'EkBeon Alaxeipions tou AloikntikoU LupBoudiou kal n'EkBean EAéyxou tou Opkwtol EAeykth Aoyioth.

2. AnanAdayn twv peAwv tou AloikntikoU LupBoudiou kal tou Opkwtou EAgykth Aoyioth and kdBe euBuvn anolnuiwaons yia
1a nenpaypéva s gtaipikns xpnons 2006.

AnaAAdaxBnkav opdgwva ta pénn tou Aloikntukou LupBouniou kal o Opkwtds EAeykths Aoyioths and kdBe euBuvn ano-
{nuIboews yia ta nenpaypéva s xphoews 2006.
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10.

Exnoyn Opkwtcv EAeyktawv Aoyiatwv yia tn xpnon 2007 kal kaBopiopds tns apoifhs tous.

AnogpaaioBnke opdewva n avdBeon tou takukoU eféyxou tns gtaipikns xphans 2007 otnv Etaipia Opkwtwdv EAgyktdv
Grant Thornton A.E. (s takukos efeykths opiaBnke o k. [edpylos MNapaokeudnounos pe AM L0EA 11851 kar ws avanin-
pwuatukos edeyktns o k. Baoifelos Kalds pe AM L0EA 13281. TéAos, kaBopioBnke n apoifh twv opioBéviwy Opkwtdy
EAeyktav Aoylot@v.

‘Eykpion cupBdoewy Kai apoiBov cUPewva pe ta dpbpa 23a kal 24 tou K.v. 2190/1920.

EykpiBnkav opdpwva ol apoiBés nou kataBAnBnkav ota péAn tou AloiknukoU LupBoudiou katd tnv didpkela ths napen-
Bouons etaipikns xphans. Enions npoeykpiBnkav opdewva ol apoifés tou AloiknukoU LupBouniou yia Ty Tpéxouaa xphon.

‘Eyrpion exnoyns véou pénous tou Aloikntikou YupBouniou og avuikataotaon napaitnBEvtos.

EykpiBnke opdpwva n ekAoyn tou k. XapdAapnou Ltaupivouddkn ws véou ekteneatikol Méfous Tou AloiknuikoU Lup-
Boudiou oe avukatdotaon tou napartnBévios NikéAaou Kovtdnounou, nou anogacioBnke and to Aioiknuké LupBounio
katd v ouvedpiaon tou ous 29/01/2007.

AvdakAnon peddv AloikntikoU LupBoudiou kai ekfoyn véou AloiknukoU LupBoudiou.

Opodgwva n Mevikn fuvédeuon avakdieoe ta péAn tou AloiknuikoU LupBoudiou kai e€€nefe véo Guenés Aloiknukd Lup-
Bounio anoteAoUpevo and tous:

lwdvvn Kapakadd, MixanA Kapiwtoydou, Anpntpio Kagann, Xapddapno Ltaupivouddawn, MepikAn Apyupdnouno, Mapika
Napnpou ws EkteAecurd Ménn, Kupidko Mdyelpa ws Mn Exktedeotikd Ménos kal HAfa Kwvatavidnouno kal Aatépio
Avaotaoiddn ws Ave€daptnta — Mn EkteAeoukda Méan

PuBuion kAaopaukdyv unodoinwv Petoxwv nou npoékuyav and tnv dievépyela tou Reverse split oe uAonoinon oxetikhs
andgpaons s and 26/05/2006 levikhs LuvéAguons TwV HETOXWV.

AnopacioBnke opdpwva énws ta kAaopaukd unéoina nou npoékuyav and to Reverse split twv petoxwv nou npaypato-
noihBnke oe uflonoinan oxetikhs anégacns tns ané 26/05/2006 lMNevikhs LuvéAeuons Twv JETOXWV Kal avTigToIxoUv o€
8.930 petoxés 6nws nouAnBouv péow tou Xpnuatotnpiou ABnvay Kkai 1o kaBapd Npoidv tns ndAnans va anodoBei otous
dikaloUxous petdxous kal eEoualodotnBnke 1o Aloikntuké LupBounio yia v uflonoinon kal puBuion Twv diadikaciwy.

‘Eykpion tns ané 22/02/2007 anégpaons tou A.L. yia v xpovikh napdtaon xpovodiaypdupatos d1d6eans twv aviAnBév-

v kepafaiwy and tnv al§non tou petoxikou kepanaiou tns Etaipeias pe kataBoAn petpntadv kai dikaiwpa npotiunons
unép Twv nanaiv petéxwy, byous 11.351.162,10 eupw, nou anogaciaBnke and tnv B' enavadinnukh Ektaktn evikh Lu-
véfeuon Twv PETOXwyY Tns 22.12.2004.

EykpiBnke opdpwva nand 22/02/2007 anéeacn tou AioikntikoU LupBoudiou yia v Bunvn xpovikh napdtacn, éws v
30/06/2007, 81d8gaons tou nogou twv 433.857,50 eup, ek Twv aviAnBéviwy kepanaiwv and tnv al§non Tou PETOXI-
koU kepadaiou tns Etaipeias pe katafonh petpnt®v kal dikaiwpa npotipnons unép twv nadaldv JEToxwy, UYPous
11.351.162,10 eupw, nou anogacioBnke and tnv B' enavadnnukn Ektaktn Mevikh LuvéAeuon Twv PETOX®WV NS
22.12.2004.

Tpononoinan tou dpBpou 5 tou KatagtaukoU guveneia tns avgnons Tou PeToxikoU ke@adaiou Nou anogacioBnke and 1o
A.Y. s Etaipias Adyw epappoyns tou npoypdppatos H1aBeans dikaiwpdtwy npoaipeons ayopds JETOXWY and ta otené-
XN, T0 NPoownIKkG s Etaipias kal ouvbedepévav pe authv etaipicv.

EykpiBnke opdpwva n tpononoinon tou dpBpou 5 tou kataotaukou tns Etaipias ouveneia tns adnons tou PeTOXIKOU Ke-
¢eandaiou tns Etaipias katd 1o nood twv 75.478,50 eupwd katéniv tns oknons €k PEPOUS TwV dikaloUxwV dikalwpdtwy
npoaipeans ayopds petoxwv s Etaipias, katd 1o npwto €tos e§aoknans twv dikalwpdtwy, pe v €ékdoon 251.595 véwv
KOIVIV OVOUACTUKWV JETOXWV, ovopaatkns agias ekaotns petoxns 0,30 eup.

Katoniv autoy, to petoxiko kepdnaio tns Etaipias avépxetal og 13.025.283 eupw diaipolpevo oe 43.417.610 KoivEs ovo-
Hagukés petoxés, ovopaaukns agias 0,30 eupd ekdotn.

11."Eykpion ayopds 18iwv petoxdv oupguva pe 1 dpBpo 16 nap. 5 tou K.N. 2190/1920 énws 10xUel Kal Napoxh OXEUKNS
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e€oualoddtnons npos 1o A.L. tns etaipias.
EykpiBnke opdpwva n ayopd 1diwv petoxdv oUpgwva Pe 1o dpBpo 16 nap. 5 tou K.N. 2190/1920 6nws 10xUel, péxpl no-
gootoU 10 % tou guvénou twv Petoxmy s Etaipias pe katwtatn uph ayopds 1 eup® ava JeToxn Kal avatatn upn ayopds
10 eupw avad petoxn kai yia xpoviko didatnua evés €tous and v npepopnvia ARYns ths andgacns and ty levikh Luvé-
Aeuon kal e§ouaiodotnBnke to Aloiknukd LupBounio yia tnv e€elbikeuan tns.

12. Mapoxn adelas ota pénn tou AloikntikoU LupBoudiou kal atous AleuBuviés Tns etaipias va petéxouv ata Aloikntikd Lup-
BouAia h otnv dioiknon AANwV €taipi®y.
AnogaacioBnke opdpwva n napoxn ddeias ata pénn tou AloikntikoU gupBoudiou kal atous AieuBuvtés tns Etaipias va pe-
éxouv ota Aloiknukd LupBounia h atnv Sioiknon ouvbedepévav etaipicv.

15. Midpopa Bépara.
0 Mpdedpos tns Etaipias evnpépwaoe tous K.k. Metdxous yia didpopa BEépata s péxoucas enixelpnuatikhs dpaatnpis-
tntas s Etaipias.

H Anyn anogdoewv eni twv Bepdtwyv 9,13 Kai 14:

9. AdAayn xphoews aviAnBéviwy kepanaiwv and tnv algnon tou PetoxikoU kepanaiou s €Taipias NoU anoQacionKe e
v and 18.09.2006 B’ Enavadnnukn Ektaktn Mevikh Zuvéeuon Twv PETOXWV.

13. LUvayn oponoyiakou daveiou kal napoxn oxetkhs eoualodotnans npos to A.L. s etaipias.

14. Eykpion npoypappatos diaBéoews dikaliwpdtwy npoalpéocws (stock options) yia tnv andkmnon petox@v and ta oteé-
XN, T0 MPOCWNIKG TNs £taIpias kal ouvdedepévwy Pe authv etaipicdv (GpBpo 13 nap.9 k.v. 2190/1920) kai napoxn e€ouaio-
dotnons oto Aloikntké ZupBounio yia tnv puBuion twv diadikacukdy Bepdtwv Kai Aentopepeldv) dev katéotn duvatn,
Adyw pn ouvieA£oews s Katd 1o dpBpo 29 nap. 3 tou K.v. 2190/1920 Kai 1o Kataotauke, anaroupévns anaptias.

To Aloiknuko LupBoudio Ba cuvedpidoel ous 03/05/2007 yia va anogaaioel tnv npepopnvia glykAnons, cUPQ®VA HE T0
GpBpo 29 nap. 2 tou k.v. 2190/1920 kai 1o Kataotauke s Etaipias, tns A” Enavadnnukns Takukns evikns Luvéleuans, yia
T oughtnon kai AhYn ano@dacewy eni twv Bepdtwy aut®y.

27/04/2007

M'vwotonoinon - AAAdayh glvBeans AloikntikoU LupBoudiou

Ita nAaioia s andgaons 3/347/12.07.2005 tou A.L. s Enitponns Kepaalayopds, kaBms kal twv oXeUK®V diatd§ewv s
Keipevns xpnpatuotnpiakns vopoBeaias, n etaipia SingularLogic SA yvwatonolei 6t o guvéxela tns ekfoyns Tou véou Aloikn-
uKkoU XupBoudiou pe tnv and 27.04.2007 andépaon ts Takukns [evikhs Luvédeuons twv Metdxwy, 1o Aioiknuko LupBounio
s etaipias o ouvedpiaon tou tnv 27.04.2007 ouykpothBnke oe odpa, ws eEhs:

P lwdvvns Kapakabds - [lpdedpos & AeuBuvwy IiuPoudos, EkteAeatiké Médos

> Mixand KapichtoyAou - Avtuipdedpos, Extedeatisd Médos

» XapaAapnos Itaupivouddkns - Fxtedeatikd Médos

» Mapika Adunpou - Extedeatisé Médos

> MepikAns Apyupénoudos - Fxtedeatikd Médos

» Anphtpios Kdganns - Extedeatisd Médos

> Kupidkos Mdyeipas - Mn Extedeotisd Médos

» Hiias Kwvotavténouos - Avefdptnto, Mn ExteAeotisd Médos

> Actépios Avaotaeiddns - Avetdptnto, Mn Ektedeatiso Médos
H Bnteia tou AloiknukoU YupBoudiou eival dieths Anyouaa ous 27/04/2009, napateivépevn autdpata péxpl tnv npodn Ta-
Kukh [evikn Luvéneuon Twv PHETOXWV TNS €Talpias PHETE TNV WS dvw NPEPOpNvia.
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27/04/2007

Avakoivwon - Anégaon Takukns Mlevikhs Xuvédeuaons yia ayopd 18iwv peETOXwV

H SingularLogic avakoivivel cUpgwva pe ta dpBpa, 16 nap. 6 tou K.N.2190/1920, énws 1oxvel kai 290 tou Kavoviopou tou
X.A., 6u katd tnv and 27/04/2007 Takukn Mevikn LuvéAeuon twv Metoxwv s, anogaaioBnke n duvatdtnta andékinans ano
v Etaipia péow tou Xpnpataotnpiou ABnvav péxpr 10 % tou ouvonou Twv petoxdv s Etaipias, dnAadn péxpr 4.341.761
16iwV PETOXWY, Katd ta opi{épeva oto dpBpo 16 nap. 5 tou K.N. 2190/1920.

s katdtatn upn ayopds opioBnke n tupn tou evos eupd (1 €) avd petoxn kal avatat n uph tov éka eupd (10 €) ava pe-
Toxn, N 6€ nepiodos ayopwv opioBnke dwdekdunvn and v ARYn tns anépacns ths ws avw Ievikhs Luvéneuans.

Katd v dievépyela Twv ayopwv Ba tnpouvtal ol époi nou BEtel o Kavoviouds 2273/2003 tns Enitponns twv Eupwnaikwv
Koivothtwv.

04/05/2007

MpéokAnan A’ Enavadnnukns Taktukns Mevikhs LuvéAguons

MPOZKAHEH ZE A" ENANAAHITIKH TAKTIKH TENIKH LYNEAEYZH TON METOXQN THE ANONYMHL ETAIPIAL «ZINTKIOYAAP AOTZIK
ANONYMH ETAIPIA TTAHPO®OPIAKON LYXTHMATQON KAl EOAPMOI QN>

To Aioiknukd LupBounio tns etaipias «ZINFKIOYAAP AOTZIK ANQNYMH ETAIPIA MAHPO®OPIAKQON LYITHMATQN KAI EOAPMO-
FON>, pe diakpitko titlo «SINGULARLOGIC S.A.» (e@e€ns n «Etaipiax») pe andgaon tou nou eANPBN katd i cuvedpiaon tou
v 3n Mdiou 2007 kar oUpewva pe us diatdgels tou K.N. 2190/1920 nepi Avwvipwy Etaipichv Kal Tou Kataotatkou s
Etaipias, kafei tou K.k. Metéxous tns Etaipias oe A" EnavaAnnukh Takukn Mevikh ZuvéAguaon, atnv €6pa tns Etaipias nou
Bpioketal atnv 086 AA. Mavayounn kai ZivibooyAou otn Néa lwvia, tnv 16n Mdiou 2007, nuépa Tetdptn kai wpa 09:00 n.p.
yla gu¢htnon kal Anyn ano@doewy yia ta napakdtw Béparta:

BEMATA HMEPHZIAL AIATA=HX

1. AdAayn xphoews aviAnBéviwy kepanaiwv and tnv avgnon tou PetoxikoU kepanaiou TNs €Taipias Nou anoacionke pe
v and 18.09.2006 B’ Enavadnnukh Ektaktn Mevikh Zuvéleuon Twv PETOXWV.

2. LUvayn opodoylakoU daveiou kal napoxn oxetukns eGouaioddtnans npos 1o A.L. tns etaipias.

3. 'Eykpion npoypdupatos diaBéosws dikaiwpdtwy npoaipéocws (stock options) yia v andkinon petoxwv and ta oteé-
XN, T0 NPOCWMIKG NS €talpias kal ouvdedepévwy pe authv taipiav (GpBpo 13 nap.9 k.v. 2190/1920) kai napoxn e€ou-
glod6tnans oto Aloiknuko LupBoudio yia v pUBpIon Twv diadikagtiky Bepdtwy Kal AENTOPEPEINDV.

01 pétoxol nou eniBupolv va napactolv otnv avetépw levikh Luvéeuon opeifouy va deapedoouy 1o alvono h PEPos Twv

HETOXAV MOU KATEXOUV - HEOW ToU XeIpIath Tous ato LUotpa Aldwy Titdwy (L.A.T.) h (edv o1 petoxés tous Bpiokovial atov

Eid1k6 tous Noyapiaopd oto L.A.T.) péow tns EAANviKG Xpnuatotipia A.E. Luppetoxav (EX.A.E.) (npwnv Kevipiko AnoBeth-

pio A€i@V) - kal va npookopioouy, th oxetikh BeBaiwon Aéopguans Metoxdav, nou ekdidel o Xeipioths n n EX.A.E. avuotoi-

Xws, kaBos Kkal ta x4V éyypaga vopigonoinans avunpoodnwy tous, ato Tapeio tns Etaipias (AA. MavayouAn Kai

LiviéooyAou ot N. lwvia) névte (5) touAdxiotov nAnpels npépes npiv anod v ngepopnvia s Mevikns LuvéAeuans.

N. lwvia 3 Mdiou 2007
TO AIOIKHTIKO ZYMBOYAIO
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07/05/2007
AeAtio Tdnou - Inpavukd evioxupévn n SingularLogic to A tpipnvo tou 2007 o€ oxéon Je 10
2006 1600 oe eninebo nwAnoewv 600 Kal oe eninedo Aeitoupyikhs Kepbopopias

ABnva, 7 Maiou 2007. H SingularLogic yvwatonolei ta anoteAéopata tou A tpipfhvou 2007.

» 0 Evonoinpévos Kuknos Epyacidv aviiBe oe 15,8 ek. Eupd évavu 5,6 ek. Eupd to 2006, al€non nou avuotoixei oe
170%

» Ta Evonoinpéva Képbn npo Dépwv Tékwv kai AnooBéaeswvy (E.B.I.T.D.A.) avniBav oe 0,7 ek. Eup®, BeAtuwpéva katd
0,9 ek. Eupw, évavu tou apvnuwkou E.B.I.T.D.A. -0,2 ek. Eupw 1o 2006

» Ta Evonoinuéva AnoteAéapata npo ®6pwv (E.B.T.) avhABav oe -1,1 ek. Eupd évavu -1,3 ek. Eupd 1o 2006

» Ta Evonoinuéva AnoteAéopata uetd and gpépous kal dikaidpata peloyngias avniBav ot -1,7 ek. Eupd évavu -1,5 ek.
Eupw 10 2006

H onpavukh at§non twv evonoinpévav nwihoewyv eniBefaiwvel tnv Ioxuponoinon tou Opidou kail tnv avanw§iakh nopeia
otnv onofa éxel e10€ABel, Petd us enituxnpéves kivhoels eayopav tou 2006 kal v ouvexi{épevn avadidpBpwon. H evioxu-
0N ToU NpoioviikoU xaptouAiakiou Kal twv npoo@epopévay AUoewy cuvéBane oualiagtikd atnv aufnaon tou kUkAoU epya-
olwv. Inpeivetal 6u o kAddos ths nAnpo@opikhs xapaktnpidetal and £viovn enoxikdtnta pe napadoaiakh evioxuan tou
1ipou oto tedeutaio Tpipnvo KEBe €tous.

Ta Evonoinpéva AnoteAéopata tou A tpiphvou tou 2007 emBefaidvouy tny enavagopd ths Aetoupyikns kepdopopias pe
Beuwd E.B.I.T.D.A. and to 1o tpipnvo tou €tous ws anotéeapa s alfnons NWARCEWY Kal NS Peiwans Twv AEIToupyIKWV da-
navoy.

Ta Evonoinpéva AnoteAéopata npo ®épwv (E.B.T.) eival BeAuwpéva napd to 6u akdpa apvnukd, Sedopévou ou nepiiay-
Bdvouv kal uynAdtepes anooféaoels ae oxéon pe 1o 2006, oav anotéAeopa v enevdutkwyv kivhoewy tou Opifou tv npo-
nyoUpevn xpovid kaBws kal s eniBdpuvons and €6oda tou npoypdupatos avadiopydvwaons nou §ekivnoe to 2006 Kal
ofokAnpwvetal oto A e§dunvo tou tpéxovtos €tous. Ta Evonoinuéva AnoteAéapata npo ®épwv 1o 2007 eniBapuvBnkav pe
avaBadfdpevn poponoyia pe anotéfeopa ta Evonoinpéva AnoteAéopata petd gpopwyv Kkai dikalwpdtwy peloyngias va
avénBouv oe -1,7 ek. Eup®

Inpavukd evioxupéva eival kal ta avtiotoixa atopikd pey€0n tns Etaipias.
» 0KukAos Epyacicov avhiBe oe 11,3 ek. Eupw évavu 5,2 ek. Eupd onpel@vovtas adEnon tns td€ews tou 119%.
> Ta Képdn npo Dépwv Tékwv kal AnooBéoswv (E.B.I.T.D.A.) avhdBav o€ 0,6 ek. Eupd, BeAuwpéva katd 1 k. Eup,
évavu tou apvnukoU E.B.I.T.D.A. -0,4 ek. Eupc 1o 2006.
» Ta AnoteAéopata npo ®épwv (E.B.T.) avhABav ot -0,9 k. Eupm évavu -1,5 ek. Eupc 1o 2006

H enituxnpévn npoondBeia cuvévwaons kal n ouvexi{opevn avadidpBpwaon eixe petafu dAdwy, ws anotéeopa v algnon
Twv NwANCEWY Kal tnv ouciaotkn BeAtiwan Tou AgItoupyikoU koatous odnywvtas tov OpiAo SingularLogic npos v kateu-
Buvaon kepbodpas avantugns, dnws deixvouv kal ta Npwta anoteAéopata tou €tous. H nopeia auth ekupdtal éu Ba cuvexi-
otei oe 6An v didpkeia tou 2007 kai Ba evioxuBei pe emnnéov eneviutIkEs KIVATEIS.

H dnpoaieuon atov Tuno twv Ltoixeiwv Kai MAnpogopicdv s nepiédou 01/01/2007 éws 31/03/2007 Ba npaypatonoinBei
v Tpitn 22 Maiou 2007. Tnv idia npé€pa o1 Oikovopikés Kataatdaoeis tns SingularLogic Ba eival avaptnuéves atnv iotooenida
s Etaipias http://www.singularlogic.eu kai otnv 1otooedida tou X.A. http://www.ase.gr.
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15/05/2007
Avakoivwaon - Ixetkd ge tnv §1d8ean kepanaiwv tnv 31/12/2006 ané tnv atnon petoxikou
Kepafaiou pe katafoAh peTpNTAOV

H etaipia SingularLogic S.A. yvwatonolei, e oxéon pe v algnon petoxikoU kepanaiou pe katafon petpntcdv guvonikol
Uwous 56 ek. eupw n onoia anopacioBnke and v B Enavadnnukn evikh LuvéAeuon twv petdxwyv thy 18.09.2006 kai ni-
otonoinBnke and to Aloiknuiké LupBounio tns Etaipias o€ cuvedpiaon tou ous 22.12.2006, éu €ws kai tnv 31/12/2006 n
Etaipia 6ev npoxwpnae oe onoiadhnote H1aBeon nogoU ek Twv ws Avw aviAnBEéviwy kepanaiwy.

EninpéaBeta, n Etaipia evnuepidvel 6t 1o auvodikd noad twv aviAnBéviwy kepadaiwy Uyous 56 ek. eupd v 31/12/2006
htav katateBeipévo oe €181Kk6 deoapeupévo Tpanelikd Aoyapiaoud énou kal napépeive aképaio €éws kal tnv 09.02.2007,
npepopnvia eigaywyns npos dianpaypdteuon twv VEwY €K TS au§hoews PETOXWY, 0To Xpnpatothpio ABnvav.

16/05/2007

'vwaotonoinan anépaans AAdayns Xphons AvtiAnBéviwyv Kepadaiwyv

YUpgpwva pe 1o dpBpo 284 tou kavoviopou tou XA, tov N. 3016/2002 kai tnv andgaon 3/347/12.7.2005 tns E.K. n etaipeia
SingularLogic yvwatonolei, andégaon tns and 16/05/2007 cuvedpiaons tou AX yia adfayn xphons twv aviinBéviwy Kepa-
Aaiwv and v aufnon tou petoxikol kepanaiou s €taipias pe kataBoAn PETPNTWY kal katdpynon tou Sikaiwya npotiun-
ons Twv nafaidv Petdxwy UNép oTpatnyik®dv kal Beopikwv enevbutdyv and v EAAdda kal 1o E€wtepikd, nou
anogacioBnke and tnv Ektaktn Mevikh Luvéneuon twv petdxwv s 18.09.2006.

Yuvonikd aviAnBnkav kepdnaia ouvonikoU Uyous 56.000.000 eupd Kkai ekd6Bnkav 20.000.000 vées KoIvES OVOUATTIKES
petoxés ol onoies elonxBnoav npos dianpaypdteuon oto XA ous 09/02/2007. H niotonoinon s kataBodns Tou PETOXIKOU
kepanaiou éyive ous 22/12/2006.

H andpaon tou AY yia adfayn xpnons twv aviAnBéviwy kepadaiwv eykpiBnke and tnv A Enavannnukh Takukn evikn Luve-
Aeuon Twv Petdxwv tns etalpeias s 16/05/2007.

YUppwva Pe ta avapepdpeva otny evétnta «4.4. Mpoopiopods véwv Kepanaiwv» tou Evnpepwukou Aetiou tns Etaipias s
24/01/2007, yia v eloaywyn npos dianpaypdteuon ato X.A. Twv VEmV PETOX@V and v Augnan tou MetoxikoU Kepadaiou,
n 8148eon twv kepadaiwv ouvonikoU Uyous 56.000.000 eupw, peiov us dandves ékdoons ekupwuevou tdte Nogou
2.200.000 eupw, Aol ekupdpevou kaBapou nogoul nepinou 53.800.000 eupw, eixe ws akoAoUBws:

» Moad Gyous € 27.000.000 Ba xpnoigonoinBei yia thv anonAnpwpn s e€ayopds tou 100% tou PetoxikoU kepanaiou
wv etaipel®v «SingularLogic Software A.E.» kai «SingularLogic Integrator A.E.».

» Moad Uyous € 6.000.000 Ba xpnaiponoinBei yia tnv anonAnpwun BpaxunpdBeapiou panelikou davelopol s Etaipeias.
H peiwon v BpaxunpdBeopwy unoxpewaewy Ba peIoel oNPAvKG T0 XpNUATOOIKOVOUIKG kdatos Tns Etaipeias evi-
oxuovtas Tautoxpova tn kepanaiakn s d1dpBpwon.

» Moaod Gyous € 6.000.000 Ba xpnaipgonoinBei yia v avadlopydvwon s Etaipeias ota nAaioia tou véou OpiAiIkoU oxNuatos.
Yuykekpipéva n odokANpwan tns ouyxwveuans pe t «SingularLogic Software A.E.» Ba anarthoer katapxnv v e€u-
yiavon tou npoiovukoU xaptoguiakiou tnhs Etaipeias 1o onoio Ba epynioutotel pe 1o xaptopuAdKIo s anoppopwe-
vns etaipeias. EmnpdéaoBeta, n guvévwaon tou npoiovikoU xaptopuiakiou, anaitei opoygvonoinon twv Npoidviwy oe
KoIVEs NAATQOpHES avantuEns 1600 pe E0WTEPIKN 600 Kal pe e€wTepikn Texvoyvwaia, kaBws kal udonoinon Nnpoypdu-
patos enipépewans tou avBpwnivou duvapikou tns Etaipeias. Enions, andppoia tns ev Adyw ouyxdveuans eivain dn-
Hioupyia nAgovddovtos npoownikoU pe enikaduntépeves BEaels yeyovos nou Ba enipépel peiwon tou avBpwnivou
duvapikou Kkal kat' enéktaon avtiotoixn evioxuan kepanaiwy yia anolnpidoels.
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Ténos, Ba yivel enavaoxediaguds Twv eowtepiky diadikaolmyv kal Twv powv epyadias kal Ba evioxuBoUlv téoo ta ou-
othpata diaopdnions noidtntas, aAAd kai ta cuvoAIkdTeEPa CUCTAATA UNODOWNS Kal ENEyxou.

» Moo Gyous € 6.800.000 yia tnv kaAuwn avaykwv Kepadaiou Kivnons tns Etaipeias.
H avapevopevn dvodos tou KukAou Epyacidv tns Etaipeias Ts endpeves xphaels au€avel Us avaykes yia niotwaoels oe
nendtes. H eicodos tns Etaipeias atnv ayopd tou Anpoaiou Topéa dnpioupyei emBdpuvon ous avaykes BpaxunpoBe-
opns xpnpatodotaons, kaBws n ev Adyw ayopd xapaktnpidetal and eionpakukn 1d1aitepdtnta agou 1o Peyanutepo pé-
pos tns apoifhs kataBdnietal petd tnv odokAnpwon kal napddoaon twv €pywy, v ta avtiotoixa €6oda tns Etaipeias
eival dpeoa katapAntéa agou apopolv Kupiws apoIfEs NpoownikoU Kal NPOPNBEUTWY.

» Moad Gyous € 8.000.000 yia 0 enevbuTKG Npdypappa nou nepidauBdvel tnv avantuén véwv Npoidviwy kal texvoo-
Y1V, tnv eicodo ae vées ayopés kal Topeis uPnAns texvoAoyias kal tn YeEwypaikn eNéKTacn Twv 8pactnPIoTATWY NS
Etaipeias. Mio avaduuka:

Avdntwégn véwv npoiéviwy - noaé Gyous € 3.100.000

Xta niaiola tns yewypaikhs enéktaons twv dpagtnpiothtwy s Etaipeias ato e§wtepikd, anaiteitar avantugn kai
npooappoyn Tou NpoioviKkoU xaptopuAiakiou, €101 OTE va avianokpivetal ous avAyKes TV ayop®V TWV XWPWV au-
v (npooappoyés og yAwooa, popoloyiko kwdika kal vopoBeaia). EmnAéov, n Etaipeia npoxwpdel oe avanwén
npoiévtwv nou Ba KaAUWoUV Us avAyKes TV UPICTAPEVWY ayopwyv aUS onoies dpaatnplonoleital kal €xel hBn eyka-
teatnpévn Bdon neAat®y.

Eidik6tepa, Ba avantuxBoulv npoidvta yia 1o Alavikd epnoépio, yia tnv Biopnxavia kai tunonoinpéva Lugthuata Alaxei-
pians Enixeipnaoiakdv Népwv (ERP) kal epnopooyiotika NaKETa yia PIKPOUEDQIES EMIXEIPATELS.

Eicobos o€ vées ayopés kal topeis upniis texvonoyias - noc6 Gyous 1.400.000

Lta nAaiola twv enektatukmv oxediwv tns Etaipeias evidooetal kal n enéktacn pe ta undpxovia, aAnd kal véa npoidv-
0 Kal kalvotopes AUOEIS, 0€ VEOUS ENIXEIPNUATIKOUS TOUE(S yia Tous onoious éxel avayvwplaBei, du eGeioodpevor pe
yopyous puBpous, éxouv tnv avdykn kal tn duvatdtnta va enevdugouv ge guOThPATa NANPOPOPIaKA, ENIKOIVWVIAKG,
ENIKOIVWVIOV h UNoathpIEns AoINWV ENIXEIPNPATIKWOY pA0TNPIOTATWY 6MNWS Ol TNAEMNIKOIVWVIES, 01 TPANedes kal n
uyeia. EminAéov, 1a enektaukd oxédia npooavatonifovial kai otnv eicodo oe vées dpaatnpidtntes 6Nws UNNPETies
npoouBépevns afias kai outsourcing oe uNnpeaies NANPOPOPIKAS Kal UNodop®V.

lewypaiki enéktacn Spastnplotitwy - noagd Gyous 3.500.000

H SingularLogic oxeb1age1 duvapikh napouaia pe ouclactkh kepdoopia oto xwpo s N.A. Eupmnns kai twv Badkaviwy,
pe t dnpioupyia véwv npoidviwy Kkai AUoewv nou Ba yivouv diaBéaipa pe tn otadiakh ufonoinon twv napandvw véwv
dpaomplothtwy Kai Npoidviwy, kaBws kal Pe  xphan Tou NN UNAPXoVTos xaptopuAakiou NPOIGVIWY kal AUCEWV.
AapBdvovtas undyn tn paydaia oikovopikn e€€AIEN kal avaBaBuion twv xwpwv s N.A. Eupwnns, n nAgiovotnta twv
onoiwv gtadiakd evtdogetal kal otnv Eupwnaikn Evwon, o €taipikds atpatnyikds oxediaouds avayvwpilel otny ené-
Ktaon auth onpgavukd nepiBwpia opyavikns avdntwgns. EminpdoBetes eukaipies dnpioupyolvtal and 1o xaunAdtepo
koaTos avBpwnivou duvapikoU kal 1o xapnAod BaBud dicioduons tns nAnpoopikhs atnv ayopd kal Ts eNIXEIPNOEIS
TWV XWP®V aUTWV.

H yewypapikh enéktaon dUvatal va guvteneotel péow s peyévBuans twv Buyatpik®v etaipel®dv tns SingularLogic
nou dpaatnpionololvial gus XWPES AUTES, Pe TV idpuan véwv Buyatpikwy etaipeicdy, anid kai ye tnv niBavh e€ayopd
ouvapwV €TaIpeIdV Nou hdn dpactnpionololvial ous XWPES AUTES kal dUvatal va npoadwaouv npogtiBépevn agia ota
npoiévta kal us npoo@epoueves unnpeaies s Etaipeias. MapdAdanAa Ba wBhaoouv kal Ba edpaidoouv tnv avantuén
s Etaipeias ous ayopés twv xwpwv autwv péoa and us undpxouaes diacuvdéaels kal 1o diktuo diavouns tous.
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H katd ta avwtépw uAonoinon twv enevdloewyv Pe Tn xphon Twv kepanaiwv s ev Adyw Au§nans Metoxikou Kepanaiou
avapévetal va ofokAnpwBei ws akonoUBws:

A B A B

€MENOYEH e€dpnvo e€dpnvo e€dpnvo e€dpnvo £Uvoio
(noad oe €) 2007 2007 2008 2008

E€ayopd Etaipeicdv 27.000.000 = = -27.000.000
Avadiopydvwon Etaipeias 1.500.000 1.500.000 1.500.000 1.500.000 6.000.000
AnonAnpwpi TpaneikoU Aaveigpol 6.000.000 - - - 6.000.000
Kepdnaio Kivnons 1.700.000 1.700.000 1.700.000 1.700.000  6.800.000
Enevéuukoé Mpéypappa: 1.400.000 1.700.000 3.200.000 1.700.000 8.000.000
- Avdrtuén Néwv lNpoivtwv 900.000 800.000 700.000 700.000 3.100.000
- E{oobos oe vées ayopés kat touels 150.000 250.000 500.000 500.000 1.400.000

uwnAns texvonoyias

- [ewypagwsn enéktaan dpaatnpotAtwv 350.000 650.000 2.000.000 500.000 3.500.000
Aandves’Ekboons 2.200.000 - - - 2.200.000
Iivodo 39.800.000 4.900.000 6.400.000 4.900.000 56.000.000

To Aloiknuko LupBounio tns Etaipias anogdaoioe tnv diagoponoinon tns 81aBeons twv aviAnBéviwy Kepanaiwy nou nepi-
YPAPETal avwTéPW e okond TNV evioxuon Tou enevdutkol npoypdupatos s Etaipias.
Ei61kdtepa, oUppwva pe tnv andgaon tou AloikntukoU LupBoudiou ths Etaipias, n tpononoinon ts xphans twv aviAnBéviwy
kepanaiwv eival ouvofikoU Uyous 7.600.000 eup htol nogootd 13,57 % eni tou kaBapou cuvédou twv aviAnBéviwy,
apaipoupévay v eGodwv didBeans. Luykekpiyéva:
» 01 Aandves Ekdoons avhinBav oe 1.706.000 eupm évavu ekupdpevou noool 2.200.000 supd.
Enopévws, 10 olvono twv aviAnBéviwv and tnv Au§non tou MetoxikoU Kepanaiou, apaipoupévwy twv e€68wv €xdo-
ons, avépxetal oe 54.294.000 eupw. To noad tns diagopds Uyous 434.000 eupw Ba evioxtoel 10 Enevduukd MNpo-
ypappa tns Etaipias.
» Ané 1o nood twv 6.000.000 eupw nou npoopiZétay yia v avadlopydvwon tns Etaipias, nood Uyous 4.506.000 eup®d
Ba diateBei npos evioxuon tou Enevduukou Mpoypdupatos. MNa v avadiopydvwon tns Etaipias Ba diateBei pévo 1o
noa6 twv 1.494.000 eupw.
» Ané to noad twv 6.800.000 eupd nou npoopiZétav yia o Kepddalo Kivnons, noad Gyous 2.600.000 eupc Ba iateBei
npos evioxuon tou Enevdutikol Mpoypdppatos. MNa kepddalo kivnans Ba diateBei pévo 1o nood twv 4.200.000 eupw.
Enopévws, 1o Enevbutke Mpdypappa tns Etaipias evioxtetar katd 7.600.000 eupw kar avépxetal auvonika oe 15.600.000
eupw évavu twv 8.000.000 eupw nou nepiypapetal oto Evnpepwtikd Aedtio.

01 katnyopies tou Enevbutikou Mpoypdpupatos nou ennpeddovtal eival ol e§ns:

H katnyopia “Eicobos o€ vées ayopés kal topeis upnins texvodoyias” nooou Uyous 1.400.000 eupw, evioxUetal katd
1.600.000 eupw kar avépxetal oe 3.000.000 eupw

H katnyopia “Tewypagikh Enéktaon Apaotnpiothtwv” nooou Uyous 3.500.000 eupw evioxuetal katd 6.000.000 eupw Kai
avépxetal o 9.500.000 eupw.
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Yuvenws, petd v ws dvw anégacn tou AL tns Etaipeias, o véos npoopiopds twv aviinBéviwy kepanaiwyv diapopemveral

ws e€ns:
A B A B

E€MNENDYEH e€dunvo e€dunvo e€dpnvo e€dunvo

(noad oe €) 2007 2007 2008 2008

E€ayopd Etaipei®v 27.000.000 - - -27.000.000
Avadiopydvwon Etaipeias 350.000 644.000 250.000 250.000 1.494.000
AnonAnpwpi TpaneZikoU Aaveiopol 6.000.000 - - - 6.000.000
Kepdnaio Kivnons 1.000.000 1.500.000 700.000 1.000.000  4.200.000
Enevbuukd Mpdypappa: 900.000 7.300.000 6.700.000 700.000 15.600.000
- Avdntuén Néwv lMpoidviwv 900.000 800.000 700.000 700.000 3.100.000
- E{oobos oe vées ayopés kat touels - 1.500.000 1.500.000 - 3.000.000

uwnAns texvonoyias

- [ewypagwsn enéktaan dpactnpotNtwy - 5.000.000 4.500.000 - 9.500.000
Aandves'Ekboans 1.706.000 = = = 1.706.000
Ibvoio 36.956.000 9.444.000 7.650.000 1.950.000 56.000.000

EninpdoBeta, kai o€ ouvéxela Twv avwtépw dieuplvetal n neplypan tns katnyopias “Eicodos oe vées ayopés kal Topeis
uynAns texvodoyias” ws egns:

«Xta nAaiola Twv enektaukwv oxediwv tns Etaipeias evidooetal kal n enéktacn We ta undpxovta, anAd kai véa npoiévia kal
kalvotopes AUaoels, oe vEous eNiXelpnpatikoUs TOPE(S yia Tous onoious éxel avayvwploBei, 6t e€efioodpevol pe yopyous
puBuous, €xouv TNV avaykn kai tn duvatétnta va enevdUoouv g ouaThpata NANPOPOPIaKA, ENIKOIVWVIAKA, EMIKOIVWVI®V N
unoothpins AoINwv enNIXeipNPatKk®V dpactnpIoThtwy 6nws ol TNAEMIKOIVWVIES, 01 TpAnedes Kal n uyeia. EminAéov, ta ene-
ktaukd oxédia npooavatoifovtal kal atnv eigodo oe vées dpaotnpidtntes 6nws unnpeaies NnpoouBépevns aias kai out-
sourcing ge unnpeaies NANpPo@opIkhs Kal unodopv. H ulonoinon tou enektatikol oxediaopol ge vEes ayopEs kal TOHENS
uypnAnhs texvoioyias duvatal va ouvieneotei péow peyévBuans Buyatpik®y, idpuon véwv Buyatpikwy, aAAd Kkal pe tnv nia-
vh e€ayopd etaipidv nou dpagtnpionololvial oe VEES ayopés kal Topeis upnAns texvooyias kal dUvatal va npoodwaoouv
npoguBépevn aia ata npoidvta kal us NpoaPePOUEVES uNnpeaies s Etaipeiass.

Méyoi1 ka1 emintwaoels tns addayns xphons aviAnBéviwyv kepanaiwv

01 diapoponoinaeis otn didBeon twv aviAnBéviwy kepanaiwv anookonoUv otNv NPooappoyn Tou eneviutikoU Npoypdppa-
10s 0TNV avantu€iakn kal eNeKTatikh aTPatnyikh nou epappdélel n Aioiknon tns Etaipias.

H evioxuon tou enevbutikoU npoypdupatos pe eninpéoBeta kepdnaia Ba dieukoAUvel tnv otpatnyikn enéktaons twv dpa-
omnplothtwy tns Etaipias, afAd Kai tnv enéktaon oe vEes yewypaikés ayopés unoatnpidovias v Bedtioon ts aviaywvi-
gukotntds tns Kkal tnv augnon s aias ms.

EninAéov, n evbuvdpwon tou enevbutikoU npoypdppatos Ba enidpdoel Beukd otnv avantu§iakn nopeia Kal ota oikovopikd
pey€Bn tns Etaipias, kaBws Ba dieukoAuvBei n dieioduan tns oe vées ayopés kal véous Topels dpaatnplothtwy pe anoténe-
opa tnv Ioxuponoinon kal edpaiwon tns, 100 oty eyxwpia ayopd nAnpogopiknhs, 6go kal atnv ayopd ths NA Eupann npo-
opépovias ofokAnpwpéves AUaels nAnpo@opikhs uynAdns npoouBépevns atias.

AkoAoUBws, napatiBetal npos dieukdAuvon Tou enevOUTIKOU KOIVOU, CUYKEVTPWTIKGS Nivakas e v npoBAendpevn xphon

156 | Singular Logic™




nNHPO®OPIEX TOY APePoY 10 Toy N. 3401/2005 €THz10 nenTio 2007

wwv avtinBéviwyv kepanaiwv oe oxéon pe ta avapepopeva ato Evnpepwurd Aedtio kai tnv npofAendpevn xphon o€ OUVE-
xela s and 16/05/2007 anégaons tou AL tns Etaipias kai s ané 16/05/2007 eykprukns anépaacns s evikns Luvéneu-

ons TV PETdXwY, Je napaBeon twv diapoponoincewy ava katyopia enévbuans.

npoBAendpevn xphon xipgwva pe npoBAendpevn xphon zdp@wva pe tnv ané 16/05/2007
evnpepwtiko nedtio andégacn tou ox kattnv ané 16/05/2007 éykpian tns re
€MENOYIH WV PETeXwV tns etaipias
(nood oe €) ] B ] B ] B [ B
e€dunvo e€dunvo e€dpnvo e€dpnvo efdunvo | e€dpnvo e€dpnvo e€dunvo
2007 2007 2008 2008 2007 2007 2008 2008
E€ayopd Evaipeicdv 27.000.000 - - - 27.000.000 27.000.000 - - - 27.000.000 0
Avaiopydvwon Exaipeias 1.500.000  1.500.000 ~ 1.500.000  1.500.000  6.000.000 350.000  644.000 250.000 250.000  1.494.000 -4.506.000
AnonAnpwpih Tpanedikod
Aaveiopod 6.000.000 - - - 6.000.000 6.000.000 - - - 6.000.000 0
Kepddaio Kivnons 1.700.000  1.700.000 ~ 1.700.000  1.700.000 ~ 6.800.000 ~ 1.000.000  1.500.000 700.000  1.000.000 ~ 4.200.000 -2.600.000
Enevéuukd Mpdypappa 1.400.000  1.700.000 ~ 3.200.000  1.700.000  8.000.000 900.0007 300.000 6.701 .000700.000 15.600.000  7.600.000
- Avdmtuén Néwv lMpoidviwv 900.000 ~ 800.000 700.000 700.000  3.100.000 900.000  800.000 700.000 700.000  3.100.000 0
- Eivobos ae vées ayopds kat
Topels uynAns texvodoyias 150.000  250.000 500.000 500.000 ~ 1.400.000 -1.300.0001.50C 000 - 3000000 @ 1.600.000
- lewypagwn enéxtaon
Spaompotitwy 350.000  650.000  2.000.000 500.000  3.500.000 - 5.000.000 4.500.000 - 9.500.000 6.000.000
AandvesExboons 2.200.000 - - - 2.200.000 1.706.000 - - - 1.706.000 -494.000
ILovodo 39.800.000 4.900.000 6.400.000 4.900.000 56.000.000 36.956.000 9.444.000 7.650.000 1.950.000 56.000.000 0
|
16/05/2007

Anogdoeis A Enavandnnukns Taktuknhs MNevikns Luvédeuons

H SINGULARLOGIC S.A avakoivivel, aUugwva pe 10 dpBpo 278 tou Kavoviopou tou X.A., du npaypatonoihBnke aonpepa

16/05/2007, n A Enavadnnukn Takukn evikn LuvéAguon twv Metdxwv tns, otnv oroia napéotnoav 21 pétoxol pe dikaiwpa

wneou ol onoiol kateixav 24.883.925 petoxes o1 onoies avunpoownelouv 10 57,31% tou cuvoou Twv PETOXWV. LTnv gv A6-

yw ouvédeuon ou{nthBnkav kal eAneBnoav anopdaels eni Twv Nnapakdtw Bepdtwy:

1. AdAayn xphoews aviAnBéviwy kepadaiwv and tnv avgnon tou petoxikoU kepanaiou TS €1alpias NoU ano@aciotnke pe
v and 18.09.2006 B’ Enavadnnukh Ektaktn Mevikh Zuvéeuon Twv PETOXWV.
EykpiBnke opd@wva nand 16/05/2007 andpaon tou AloikntikoU LupBoudiou s etaipias e Ty ornoia tpornonolnBnKke n xphon
Twv aviinBéviwy kepanaiwv and tnv al§non tou petoxikoU kepanaiou tns etalpias pe kataBonh PHETPNTWV Kal katdpynan TouU
BIKaIPatos MPOTPNONS TV NaAalV HETOXWY, UNEP aTPatnyIKkOV Kal Beopikwy enevoutav and tnv EANdda kai to E§wtepikod,
nou anogacioBnke and v Ektaktn Mevikh Luvéneuon twv Petdxwy tns 18.09.2006. Luykekpiyéva eykpiBnike n tpononoingn
s xphons twv aviAnBéviwy kepanaiwv katd 7.600.000 eupw, oe oxéon e ta avagepdpeva oto Evnpepwurkd AeAtio s Etal-
pias s 24/01/2007 yia v eioaywyn npos dianpaypdteuon ato X.A. v vEwv JeToxmv and tv Augnan tou MetoxikoU Kepa-
Aaiou, htol nocoatd 13,57 % eni tou cuvéAou Twv aviAnBéviwy, apalpoupévmy v e66dwv didBeans.

2. XUvayn oponoylakoU daveiou kal napoxn oxetkns eGouaioddtnans npos to A.L. tns etaipias.
EykpiBnke opdpwva n oUvayn koivou, un petatpéyipou, opoAoyiakou daveiou katd tnv €vvoia tou apBpou 6 tou N.
3156/2003, nou Ba napéxel atous opofoyloUxous dikaiwpa npos avdaAnyn tdkou, avatatou nooou éws 26.000.000
€UpW Pe okono tnv avaxpnuatoddétnon BpaxunpdBeopou davelopou s Etaipias. Alopyavwths tou Aaveiou Ba eivain
Marfin Bank ATE. Enions, e§ouaiodotBnke to Aloikntuikd LupBounio tns Etaipias yia uis nepaitépw evepyeles.
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3. 'Eykpion npoypdupatos SiaBéocws Bikalwpdtwy npoaipéocws (stock options) yia v andktnon PEoX@v and ta oteé-

XN, 10 NPOCWMIKG TNs €1aIpias kal cuvdedepévav pe authv etaipidv (GpBpo 13 nap.9 k.v. 2190/1920) kai napoxn e§ou-
oloddtnans oto Aloikntuko LupBounio yia v puBpion twv d1adikaguky Bepdtwy Kal AENTOUEPEINDV.
EykpiBnke opd@wva, n epapuoyn yia pia 5etia, npoypdupatos 8iaBeons dikalwpdtwy npoaipéosws (stock options) yia
NV andKnon PETOXMV s taipias and ta oteAéxn, 10 NPOowWNIKG s etaipias kal cuvdedepévay Pe authv etaipidv (ap-
Bpo 13 nap.9 k.v. 2190/1920) éws nocoatd 10% eni twv ugiotapévawy apiBuol twv Hetoxdv, htol 2.000.000 petoxés pe
upn 81d6¢eans 4,20 eupw avd petoxn kal eouaiodothBnke to Aloiknukd LupBounio yia tnv puBuion twv diadikagukwy
Bepdtwy Kal AENTOPEPEIDV.

15/06/2007

Avakoivwon - Néa Mpoiotapévn Aoyigtnpiou

Yto nAaioio s un apiBp.3/347/12.07.05 anégaons tou A.L. s Enitponns Kepadalayopds, n etaipia SingularLogic SA yvw-
otonolei 6T n ka Appoditn Mupylwtdkn avadauBdvel kaBhkovta Mpoiotduevns Aoyiotnpiou tns SingularLogic, oe avukata-
otaon s kas M. Avaagtaaiou.

29/06/2007

Avakoivwaon - AQdayh LdvBeans AloikntikoU LupBoudiou

Ita nAaioia s andgaons 3/347/12.07.2005 tou A.L. s Enitponns Kepaalayopds, kaBms kal twv oXxeUK®V diatd§ewv tns
keievns xpnpauotnpiakns vopoBeaias, n etaipia SingularLogic S.A. evnuep®vel 10 enevButikd Koivo du €xel npokUyel an-
Aayn atnv aUvBean tou AloikntikoU tns LupBoudiou.
To Aloiknukd LupBoudio tns etaipias oe ouvedpiaon tou ous 28/06/2007 apou e§énege tov k. Kwvatavtivo MnAaddkn, oe
avukatdotaon tou napartnBévios k. Aotépiou Avaotaoiddn, otnv ouvéxeia ouyKkpotNBNKe 0g 0Pa ws €ENs:

P lwdvvns Kapakabds - [lodedpos & AeuBuvawy XiuBoudos, EkteAeatikd MéAos

> Mixand Kapiddtoyiou - Avtuipdebpos, Extedeatis Médos

> XapaAapnos Itaupivoubdkns - Fxtedeatiké Médos

> Mapika Adunpou - Extedeatiké Médos

> Mepikans Apyupénouios - Fxtedeotisd Médos

» Anphtpios Kdganns - Extedeotisd Médos

> Kupidkos Mdyeipas - Mn Exktedeotisd Médos

» Hiias Kwvatavténoudos - Aveédptnto, Mn Ektedeatusd Médos

» Kwvotavtivos MnAaddkns - Avetdptnto, Mn Ektedeatikd Médos
H emiklpwon twv avwtépw adfaywv ota péan tou AL Ba npaypatonoinBei atnv npdtn enduevn Nevikh LuvéAguon.

29/06/2007

Avakoivwon - Anotefdéopata TakukoU PopodoyikoU EAéyxou

H SingularLogic S.A. yvwatonolei 6u ofokAnp®BNKe o taktkos poponoyikds €neyxos tns Etaipias yia tnv xphon 2005 kaBws
Kal TV anoppo@opevwy Pe authy etaipidv LogicDISGlobal Services AE yia us xphoels 2002-2005 kar Knowledge AE yia us
xphaoels 2004-2005 ol onoies auyxwveutnkav and v Etaipia dia anoppogpnoews katd v didpkeia tou 2005.

Katd tov poponoyikoé éAgyxo nou dievepynBnke, npoékuyav katapntéor pépol kal npooau€naeils ouvonikol nooou Eupw
151.824,35.
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To nood dev eniBapuvel ta anoteA€opata s TPExouaas Xphans apou éxel dievepynBei oxetikh NPOBAEYN GUS OIKOVOUIKES
katagtdoels s 31/12/2005.

Inpeidvetal 6u o poponoyikos €feyxos €kpive 6T ta Aoyioukd BiBAia tns Etaipias eivar enapkh kal akpifn kai 6t dev npo-
€kuyav napatunies h napaneiyels nou va ennpedfouv 10 KUPOS TOUS.

03/07/2007

Avakoivwon - Ynoypaph LOpBaons KoivoU OpondoyiakoU Aaveiou Oyous 26.000.000 eupw

H etaipia SingularLogic S.A. yvwatonoiei gUpgwva pe us diatageis tou dpBpou 2 tns andégpacns 3/347/12.7.2005 s Enitpo-
nhs Kepadalayopds kal ae uAonoinan ths and 16/05/2007 andpaaons tns evikhs LuvEAEUONS TV PETOXWV NS, 6T TV
29/06/2007 uneypden olpBacn koivol opoAoylakou daveiou Uyous 26.000.000 eupw, kupaivéuevou enitokiou, didp-
kelas 5 eTwv, xwpis eyyunaels h aopdneles kal pe ogoAoyloUxous davelotés v Tpaneda EFG Eurobank Ergasias, tnv Marfin
Bank ATE, tnv ALPHA Bank, ka1 tnv Proton Bank kai 8iopyavwth tnv Marfin Bank ATE.

Yronds tou OpoAoylakou Aaveiou gival n avaxpnpatodotnon tou ugiotdpevou BpaxunpoBéopou davelopou tns etaipias.

11/07/2007

Andvinon o€ Eniotodn tou X.A.

Xe andvinon enigtonns tou X.A, oxetkd e dnpoaieupa s epnuepidas «0 Koapos tou Enevouth» tns 07/07/2007 pe titio
«EniBeon E€ayopwv etoipddel n SingularLogic» avapepdpevo oxetkd pe e§ayopés aus ayopés tns Kunpou kai tns Notioava-
tonikhs Eupwnns, n Aioiknon ts SingularLogic, oto nAaioio tns éykaipns kal £€ykupns evnp€pwaons Tou enevoutikoU Koivou,
EVNUEPWVEI OT:

YUpgwva pe 1o enevdutko nAdvo s teAeutaias atgnons petoxikoU kepanaiou e katafon petpntadv cuvodikoU Uyous 56 ek.
€Upw, 6nws autd neplypdeetal oto Evnpepwuko Aeftio, pépos ek twv aviAnBéviwy kepanaiwy npoopidovtal, petafu dAAwy, yia
vV €iood0 o€ vées ayopés Kkal Topels uynins TexvoAoyias Kal yid Ty YEWypapIkn ENEKTacn Twv dpagtnpiothtwy s otnv Notioa-
vatonikh Eupwnn kai ta Badkavia. 01 enevduoels autés duvartal va guviedeatolv péow peyévBuans Buyatpikawy, ibpuons véwv
Buyatpikadv aAd kai pe tnv mBavnh e€ayopd etaipicdv nou dpactnpionololvial oe AANES XWPES, VEES ayopés kal Topeis uynAns
texvonoyias kal duvatal va npoodwaoouv npoguBépevn aia ota npoidvia kai s NpooPepdpeves unnpeaies s Etaipias.

01 enevduaels, enopévws, péow e€ayopwyv cupnepiAapBdvovial ota nAaioia tou etaipikoy atpatnyikoU oxediaopou s Singu-
larLogic kai n iepevnon enevdutikwy eukaipicdv nou die€dyel n Aioiknon tns Etaipias, 16go atnv EAAGda 600 Kai oto e€wtepikd
oupnepinapBavopévay v xwpdv s N.A. Eupwdnns kai ths KUnpou , yivetal gta nAaioia ts kateUBuvans tou atpatnyikou s
oxedlaopou yia enéktaon dpaotnpiothtwy, dixws Opws va undpxel Péxpl ohpepa onoladnnote opioukn eEEAIEN.

H Aioiknon tns Etaipias Ba npofei, ocUppwva pe 1o upiotdpevo vopoBetiké nAaicio, oe dueon dnpoaionoinon nANpo@opI®V
yla yeyovota h kataotdaoels nou guviatolv onpavukés eei€els yia tnv Etaipia péais autés undpouv n eloya avapévertal
va ofokAnpwBoUv.

30/08/2007
Aedtio Tdnou - Eviunwoiakh BeAtimon kepbopopias petd andé onpavukh €§€Ai€n 6Awv twv
pHeyeBWYV o€ xpdvo peKkop.

ABnva, 30 AuyoUotou 2007. H SingularLogic avakoivevei ta oikovopikd anoteféopata yia 1o npwto e§dunvo tou 2007.

» 01 Evonoinuéves MwAnoels avhiBav oe 34,3 ek. Eupd, au€npéves katd 2,5 popés évavu twv 13,6 ek. Eupm to e€aun-
vo tou 2006.
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> Ta evonoinuéva Képdn npo D6pwv Tékwv Kal AnooBéocwv (E.B.L.T.D.A.) avhiBav ot 3,8 ek. Eupd au€npéva katd 3,5
popés évavu twv 1,1 ek. Eupw 1o e§dunvo tou 2006.
» Ta evonoinuéva Képbn npo Bépwv (E.B.T.) avhdBav o 0,5 k. Eupd évavu {npicdv -1,0 ek. Eupd to e€apnvo tou 2006.

Ta evonoinpéva anoteéopata tou npwtou e€apnvou 2007 eniBeBaiwvouv tnv odikh enavagopd tns SingularLogic oe kep-
Bogopia petd and pia peyann nepiodo apvnukns anddoons. 01 nwAnoels kai ta Astoupyika anoteAéopata (EBITDA) au€d-
VOUV € eviunwalakoUs puBuous ev tautdxpova ta kaBapd anoteAéopata npo pépwv eival nAéov Beukd. Ta kaBapd
anotedéopata Petd gpopwv Kal dikalwpdtwy peloyneias avhnBav oe -1,3 ek Eupt kupiws Adyw katadoyiopoU npoPeyns
avaBanAduevns popofoyias.

H 181aitepa anartnuikh npoondBeia avadidpBpwans kar avadlopydvwaons petd tnv ouvévwon twv Etaipicdv LogicDIS kai Sin-
gular otépetal pe enituxia odnydvtas tnv SingularLogic oe kepbo@dpa nopeia avantugns oe xpdvo pekop.

Ta onpavukdtepa Bhpata otnv Nopeia NPos th CUVEVMON TWV €TAIPIOV Kal Th dnpioupyia tns SingularLogic Atav:

» H anoteAeopaukotepn eatiaon otny nedateiakn Baon, pe anotéAeopa my ofoéva kal eyadUtepn euniotoodvn ota
npoiévta Kkal us unnpeaies s Etaipias odnywvtas ot guvexn at§non twv ecddwv.

P H ektetapévn avadidpBpwan yia i dnpioupyia evés opoloyevoUs Opidou Etaipicov pe EexkdBapn Sopn kal kateuBuv-
on, v evioxuon tns dloiknukns opddas kal tou avBpwnivou duvapikoU oe 6Aes us feitoupyies, tnv afionoinon gu-
VEQPYI®V Kal 0IKOVOUIWV KAipaKkas kal v onuavukn BeAtimwon tou kdotous (OUYKEVIPWON € EVIAIES KUPIAKES
gykataotaoels, avadiopydvwan, opBoAoyikonoinon ndpwv kAn).

» 01 onpavukés enevbuaels npos v kateUBuvan s avavéwans tns texvooyias (technology and platforms), enékta-
ons kal avaBdlpions Tou xaptopuAaKkiou Twv NPoidvVIwWy.

> H enituxns oAokAnpwan ths au€nans kepadaiou Uyous 56 k. Eupd n onoia apevds £vioxuoe onPaviuka ta evonol-
nuévaldia Kepdnaia, diapoppwvovias th oxéon [diwv npos Metoxikd kepdnaio ota 400% kal apetépou Npooédwae
PEUCTOTNTA YIA NEPAITEPW EMEVOUTIKES KIVATEIS.

Inpavukd evioxupéva eival kal ta avtigtoixa pey€0n tns Etaipias.

» 0Kuknos Epyacicov avhiBe oe 24,5 ek. Eupd, au€npévos kata 2 popés évavu twv 12,0 k. Eupd.

> Ta Képbn npo Vopwv Tokwv kal AnooBéocwy (E.B.I.T.D.A.) avhiBav ot 3,1 ek. Eup®d, au€npéva katd 5 popés évavu
wwv 0,6 ek. Eup to e§dpnvo tou 2006.

» Ta Képbn npo ®épwv (E.B.T.) avhiBav oe 0,7 ek. Eupd, évavu Znuicv -1,5 ek. Eupd to 2006.

H onpavukh ad€non twv evonoinpévwyv nwinagewv eniBefaiwvel tnv ioxuponoinon tou Opidou, HeTtd TS ENITUXNPEVES KIVA-
oels e§ayopwv tou 2006 kal v guvexigdpevn avadidpBpwaon. H evioxuon tou npoioviikoU xaptopuiakiou Kal Twv NPooPe-
popévwv AUoewv, ouvéBane oualactikd otnv aufnon Tou KUKAOU Epyaciwv.

H enituxns avadidpBpwon tns SingularLogic 0dnynoe ae anpavuknh BeAtiwon ts dophs Kéatous evd napdAnnAa n uyins
nAgov kepanalawkn didpBpwan Kai n avaxpnuatoddtnaon tou davelapou tou Opifou pe kaAutepous 6pous cuvéRanav otn
BeAtiwon Kkal Tou XpNATO0IKOVORIKOU KOOTOUS.

H avanwéiakn nopeia s SingularLogic Ba ouvexiotel pe enitaxuvopevous puBuous oe 6An tnv didpkeia tou 2007 odnywv-
1as o€ nepartépw BeAtiwan tns kKepdoopias eviIoXUOpEVN Pe eNINAE0V ENEVOUTIKES KIVATEIS.

12/09/2007

AeAtio Tonou - H uyninh texvodoyia tns SingularLogic unootnpi{el tnv ékboon Kkal petddoon twv
anotedeopdtwy twv Boudeutik®v ekAoywv 2007

ABnva 12 LentepPpiou 2007: Tis texvonoyikés AUaels nou Ba unoatnpiouv v €kdoon kal petddoon twv anotefeoudtwy
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v Bouieuvukwyv ekloywv 2007 napouciacav ohpepa 1o Ynoupyeio Eowtepikwy, Anpdaias Aloiknons kal AMokéVIpwans
(YNMEXZAAA) wai n etaipia SingularLogic og koivih Luvévieu€n Tunou nou napéBeaav ato Zanneio Méyapo.

To ndven tns LuvévieuEns Tunou nAaigiwvav o k. Matpoknos Mewpyiddns Mevikds Mpappatéas tou YMNEIAAA, o K.MNdvvns
Zavvetdnoudos, AieuBuvtns MAnpogopikns tou YMNEZAAA, o k. INdvvns Kapakadds Mpdedpos kai AieuBuvwy LUuBounos tou
Opifou SingularLogic, o k. Avbpéas Apupicdtns Mpdedpos tns SingularLogic Integrator.

Y10 xaIipeuopd nou annuBuve o kos I'. Zavvetdnounos, AieuBuvtns MAnpogopikhs tou Ynoupyeiou Egwtepikmv, Anpdaias Ai-
oiknans Kkal ANoKEVIpwaons avépepe:

«Xe iyes pépes kopupwvetal n diadikaaia yia v avddeifn twv véwv eknpoownwy tou EAANvikoU Aaou ato EBvikd Koivo-
BouAio. Tautéxpova oflokAnpwvovtal kal ol NpoondBeles tou Ynoupyeiou Eowtepikwv Anpdaias Aioiknons kal Anokévipw-
ONS KAl TWV CUVEPYATWY TOU Yia thv opann Kal anpdéokontn dievépyeia Twv ekdoywv adAd kai tnv éykaipn kal €ykupn
evnuépwon twv EAARvav MoA ity kal tns AieBvous Koivétntas yia ta anoteA€opata autay.

Ltov top€a tns nAnpo@dpnons Twv ekfoy€éwv yia 1o noU ynifouv, 10 cUotnpa «pdbe nou yneideis» eivar {wvtave kal efu-
nnpetei ekatovtiades xiN1ades nonites kaBnpepiva enikoupoUpevo Kkai and to call center tou YMN.EL.A.AA (1564).

Ytov Top€a s enefepyaanias kal avakoivwans Twv anotedeoudtwy 1o Ynoupyeio Ba xpnalgonoinael yia dAAn pia gpopd ta
nio oUyxpova epyaneia tns Texvonoyias MAnpogopikns kal Enikoivwvidy pe 1diaitepn éugpaon to Internet. Autd, oe ouvdua-
ou6 pe tnv anodedelypévn eunelpia twv ouvePYatwy pas, nigteUoupe 6t Ba pas enNtpéPouv va eNITUXOUKE TO GTOX0 Has
nou dev eival dAdos and tnv akpifela TNV eyKupOTNTa Kal TNV TAXUTNTA».

Kuplos opiAnts and tnv SingularLogic, Atav o kos Ndavvns Kapakadds, Mpdedpos kar AieuBuvwy LupBounos tou Opifou, o
0onoios WPETG and pia NANPN NeEPIYPagn ToU £pYoU CUYKEVIPWONS Kal Hetddoaons twv ekAoyIkov anotedeoudtwy (eniouva-
ntopevo apxeio), dhAwae: «n SingularLogic npokeipévou va avtianokpiBei ous 161aitepa uPnA€s anaithoels 1ou €pyou név-
duoe onpavukd, yia pia aképn gopd, otnv ouciagtikh texvoAoyikh avaBdBuion twv unodopwy Kai tou AoyigpikoU. Eival
uph pas avépepe annd kar guyxpdvws tepdatia euBuvn pas, I Bpadid twv ekAoywv va cuvexiooupe ol 200 kal nAéov guv-
tefeatés udonoinans autol tou €pyou, Tn Pakpd napddoon aflonigtias, eykupdTtNTas Kal ANOTEAECHATKATNTAS NOU €XEI EMI-
1euxBei otn Bidpkeia 6AWV TwV NponyoUPeVWY eKAOYIKWY AQVAUETPNTEWV>.

Ytn ouvéxela avépepe 6T 0€ autés Us eknoyés éxel HoBei 1Biaitepn éupaon oto Aiadiktuo to onoio tuyxdvel peydins anodo-
Xhs and 1o KoIvd, ae kaBe exnoyikn avapétpnan, ta tefeutaia xpévia. Luykekpigéva h dpua kai naykoopiou euféneias Adon
nou éxel ufonoinBei and tnv SingularLogic, divel tn duvatdinta ge kaBe evbiapepdpevo, péow Twv dUo dieuBuvoewy
http://ekloges.ypes.gr kal http://ekloges.singularlogic.gr, onoudnnote kai av Bpioketal va éxel dueon Kai éykupn npdofa-
on oe éva nAnBos nAnpogopi®v kal dedopévwy oe oxéon pe ta anoteéopata. Lippwva pe tov k. Kapakadd ta duo autd
sites anotefouv di1eBvés Nnpdtuno otnv taxytnta kal v Noldtnta NANPoPGPNONS TOU KoIVoU.

KAeivovtas tnv opidia tou, avépepe 6T «H SingularLogic kaeital kal o autés us ekAoyEs va e§acpanioel pe anéAutn uneu-
Buvétnta Kal akepaldtnta Ty taxeia kal agiéniotn petddoon twv ekoyiK®OV anoteNeoudtwy, I0XUPONoIwvTas €10l évav, Ke-
Ktnuévo and to 1981, Beaud».

T¢€nos otov xaipeuopd nou annuiBuve o kos Avdpéas Apupimdns, MNpdedpos tns SingularLogic Integrator, avépepe: «H avann-
wn tou épyou twv EkAoywv ts 16ns LentepyPBpiou 2007 and tnv SingularLogic anoteAei tnv ouvéxela evds €pyou nou Eekivn-
oe 10 1981 Kkal pye v ndpodo tou xpévou eenixBnke oe pia eGaipeurd noAunAokn diadikaaia 16oo otn texvonoyia 6o Kal
otn diaxeipion épywv. 01 EkAoyés tou 2007 oxedidotnkav pe Bdon tnv ougowpeupévn euneipia 27 xpévawv kal 36 ekAoyikmv
avapetpnaewv Kkal udonoimBnke pe v nA€ov oUyxpovn texvonoyia, n onoia e§aopaniel v guvéxion autol Tou Kkatagiw-
pévou Beapou. e pid Xwpa énws n EAAGda 6nou 6Aa kai 6Aol teAolv uno diapkn ap@ioBhtnan n npoopopd tns Singular-
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Logic otnv éykaipn kai €ykupn Luykévipwon kai Metadoon twv anoteAeopdtwy v EkAoydv Katd tpdno o onoios dev eni-
déxetal napepunveia h appiofhtnon anotedei €va onpavuko eniteuypas.

03/10/2007
Avakoivwaon yia Enixelpnyatikés Kivhoels ota nidaiola tou eupUtepou enixelpnyatikol avantu§ia-
KkoU oxebiaopou tou Opidou SingularLogic

Ita nAaioia tou GpBpou 10 tou N 3340/2005 kal tou dpBpou 2 ths andpaaons 3/347/12.7.2005 tou AX wns E.K., n Singular-
Logic SA. evnpepivel 10 eneviUTKG KOIVO yia EMIXEIPNPATKES KIVAGEIS 0ta NAaigia Tou eUpUTEPOU ENIXEIPNUATIKOU AVANTU-
€lakou oxediaopou tou Opifou.
> Ynoypagnke onpepa ouppwvntko e€ayopds yia 1o 70% tou petoxikoU keganaiou s kunpiakns etaipias «DEMSTAR
BUSINESS APPLICATIONS LTD» évavu tphpatos 406.000 eupcd. H «DEMSTAR BUSINESS APPLICATIONS LTD» 6paotn-
plonoleital otnv Kunpo kai napéxel oNokAnpwpéves AUTeIs enixelpnpatikol AoyIodikoU o€ Peydnes kal JIKpopETaies
eNIXeIpNoels Tou 1I81wTtKkoU Kkal dnpdaoiou Top€a.
H uAonoinon ths avwtépw cupgwvias tedei und v aipean s enituxous 0AoKANPWONS TOU 0IKOVOUIKOU Kal VOUIKoU eAgy-
xou tns etaipias (due diligence) o onoios ekupdtal 6u Ba oAokANpwBET ae xpoviko Sidotnpa evés pnvds nepimou.
H ev Adyw e€ayopd avapévetar éu Ba npoogépel Beurd ota anoteAéopata tou Opifou SingularLogic SA. evioxUovtas v na-
pougaia Tou oTov Xwpo twv odokAnpwpévwy AUoewy enixeipnuatikol AoylopikoU otnv KUnpo kai v euputepn NEPIOXN TNS
Méans Avatonns.
» Yus 2/10/2007 n Etaipia npoxdpnoe otnv e€ayopd tou 49% tou PEToXIKoU KePaNaiou s TaIpias PE TV ENWVUIT
«SYSTEM SOFT ANONYMH EMMOPIKH ETAIPIA IAHPO®OPIKHZ KAI OPTANQZHY EMNIXEIPHEEQN>» Kai diakpitiko titAo «SY-
STEM SOFT AE» évavu uphpatos 295.000 eupwd e€aopanidovtas kai tnv dioikntikh enippon otnv diaxeipion s taipias.
H SYSTEM SOFT AE dpaaotnpionoleital ané to 1995 otnv napoxn oAokAnpwpévwy Aloewyv NANPOPOPIKAS TwV HIKPOUESAIWY
eNIXelpNoewV Tou 181TIKoU Topéa Kal eival eoualodotnuévos avunpdéownos napoxns oAokAnpwpévwy AUoewv NANPoQo-
pikns (SBC - SingularLogic Business Center) tns SingularLogic. H neAateiakn s Bdon anoteAeital ohpepa and 2.000 nepi-
Mou eniXeIpnoEls and 6Aous tous kAGBOUS s oIkovouikns dpactnpidtntas (Biopgnxavia-eundpio-unnpeaies) kal o €aI0s
KUKNOs epyaacicv tns avépxetal og 1,5 ek. Eupw.

Inpeiwan: H napouoa avakoivwan anotedel puBu{duevn ninpogopia cuugwva e tov N. 3556/2007 kat dnuoatonoeitat
oupgwva pe ts batdéets tou N. 3556/2007 kattns un‘apiB. 1/434/3.7.2007 andégpaons tou A.X. tns Enwponns Kepadatayopds.

04/10/2007

Avakoivwon yia aG§non nocootol cuppetoxhs ae Buyatpikh etaipia

Ita nAaioia tou dpBpou 10 tou N 3340/2005 kal tou dpBpou 2 ths andpaaons 3/347/12.7.2005 tou AL wns E.K., n Singular-
Logic SA. evnuepvel 10 enevdutkd koivo ot au§nBnke to Nooootd GUPPETOXNS TNS atnv Buyatpikn NS €taipia Pe Ty enw-
vupia «METAZOOT A.E. ANONYMH EMMOPIKH ETAIPEIA ANANTY=HI & MAPATQIHL AOTIZIMIKOY» Kail Siakpiuko titdo
«METASOFT AE», Adyw ouppetoxns ts atnv augnon petoxikol kepadaiou tns METASOFT AE ouvonikoU Uyous 111.000 eupwd
n onoia kaAuEBnke nAnpws and tnv SingularLogic S.A. Metd tnv ev Adyw au€non 1o noooatd cuppetoxns tns SingularLogic
SA. atnv etaipia METASOFT AE au€nBnke and 11% oe 68,8%.

Inueiwon: H napouaa avakoivawon anotedel puBulduevn ninpogopia alupwva ue tov N. 3556/2007 Kat Snuoatonotetat
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ouugwva pe ts datdéets tou N. 3556/2007 kattns un'ap6. 1/434/3.7.2007 andgaons tou A.L. tns Enwponnis Kegpaaayopds.

05/10/2007

AeAtio TOnou - Yneypdgn petafl tns évwans gtaipicdv SingularLogic kai SingularLogic Integra-
tor kai tns KEAKE n gUpBaon yia to épyo «Eviaio Aiadiktuaké Mepifdndov O0TA yia napoxn unnpe-
olv atov ModAitn kai aus Enixeiphoels» ouvodikoU npolinodoyiopol 1.577.463,72 eupw®

H évwon twv etaipicv SingularLogic kai SingularLogic Integrator unéypawe oupBaon pe tnv KEAKE (Kevipikn Evawon Adpwv
kal Kovothtwv), yia tnv uAonoinan tou épyou «Eviaio Aiadiktuakd NepiBdinov OTA yia napoxh unnpeoicdv otov Moditn kai
ous Enixeiphoeis» ouvonikou npoUnofoyiopou 1.577.463,72 eupd (cupnepifapBavopévou tou OMA).

To €pyo, 10 onoio npoBAénetal va oAokAnpwBei 1o NoéuBpio tou 2008, apopd otnv avaBdaBuion s eEunnpétnons tou nodi-
N Kal TV eNIXEIPNoewy kaBws kal otn BeAtivon s NOIGTNTAS TwWV NAPEXOPEVWV UMNPECIMV, HECW TNS AUTOPATONOINCNS
wwv diadikagidv enikoivawvias kal e§unnpémans tou Nofitn Kkal Twv enixeiphaewy, and tous OpyaviopoUs s Tonikhs Auto-
Bioiknons (OTA).

Luykekpipéva 1o €pyo nepinapBavel nv uflonoinon NAEKTPOVIK®Y Kal TNAEPWVIKWDY UNNPECIAV yia tnv dioikntikh e§unnpé-
on tou noditn (22 eminédou 1, 14 emnédou 2, 21 eminédou 3 kai 6 eninédou 4) Kkai twv enixelphocwy oe deka&ll (16) go-
peis s Tonikns autodioiknons pe v aglonoinon evés Eviaiou AladiktuakoU MNepifdAnovtos.

Ytn ouvéxela 1o épyo autd Ba eival SiaBéaiyo ané 6Aous Tous PopEis TNs ToMikNs autodioiknons yia TV autopatonoinon Twv
diadikaoicdv enikoivwvias pe tov noAitn, dedopévou du dies ol epappoyés Ba avantuxBoUlv kevipikd kai Ba eival eAelBe-
pes kal xwpis koatos diaBéaipes and v K.E.A.K.E. 0ol o1 Ahpol Ba pnopoulv va Ts eykatagthoouv agionoldvias v eunel-
pia v 16 popéwv s tonikns autodioiknans tou €pyou, e POvo NPGoBeTo KOTTOS TS UNNPETIES TEXVIKNS UNOOTNPIENS yia
TNV Napaywyikh XxpHon TV Epapuoy®y.

To véo autd £pyo €pxetal va eniBefaimael tnv nyetkh BE€on tns etaipias ato veupanyikd xwpo tns Tonikhs Autodioiknons, ws
anotédeopa tns atpatnyikns ths 8€opeucns yia tnv napoxn odokAnpwpévwy AUCEWY Kal UNNPECI®V nou cupgBdAdouy ou-
glagukd atnv npoandBeia ekouyxpovigpou tns Anpdaias Aloiknans ts Xxwpas.

24/10/2007

M'vwaotonoinon cuvaddayhs unéxpeou npoownou Bdoel dpBpou 13 v.3340/2005

H SingularLogic SA yvwaotonoiei, oUpgwva pe us diatagels tou N. 3556/2007 katéniv tns and 24/10/2007 oxeukns evnpé-
pwans nou éAafe and tov k. Avbpéa Apupimtn, 6T o K. Avpéas Apupidns, Npéowno nou ackei dieuBuvtkd kaBhkovta
(undxpeo npdowno Bdacel tou dpBpou 13 N.3340/2005), npoéPn tnv 04/10/2007 oe ayopd 30.000 koIviv ovOpaoTUK®V
petoxwv tns Etaipeias, ouvodikns atias 114.917,07 eupw.

Inpeiwan: H napouoa avakoivwan anotedel puBui{duevn ninpogopia cuugwva pe tov N. 3556/2007 kat dnuoatonoitat
ouugwva pe ts batdéets tou N. 3556/2007 kattns un‘apiB. 1/434/3.7.2007 andégpaons tou A.X. tns Enwponns Keganatayopds.

07/11/2007

Aedtio Tdnou - Néo €pyo tou Anpociou topéa katakupwBnke otov OpiAo SingularLogic

rnv etaipia SingularLogic Integrator katakupwBnke, petd v oNokNApwaon oxetikou diaywviopou, 1o €pyo «Avantugn on
line unnpeaicv yia us AieuBuvoeis twv Nopapxiak®dv Autodioikhoewv pe appodidtntes tou Ynoupyeiou Aypotikhs Avantugns
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kal Tpogiuwv>» cuvoiikou npotnonoyiopou 1.144.948 eupd (oupnepidapBavopévou tou OMA).

To épyo agopd otnv avdantu€n kai eykatdataon MNAnpogopiakol Luothpatos 1o onoio Ba unootnpider enixeipnalakd us unn-
peaies twv AleuBUvoewv pe appodidtntes tou Ynoupyeiou Aypotkns Avantugns & Tpogipwv tns Nopapxiaknhs Autodioiknans.
Avanuuka to épyo nepidapBaver:

» Tnv opoyevonoinon unNnpeaiv Nou agopoUv oe UNoBoAn arnPGtwy OXETKOV Pe tnv ékboon BeBaldaswy h adelwy.

» Tnv avantwén, napapetponoinon, eykatdotacn kal Asitoupyia nANPo@opIakoy cUCTAPATOS Mou EMITPENEl T Biaxeipl-
0N NS PONS TUMOMOINKEVWY EPYACIOV Kal NANPOPOPIGY yia To ouvodo twv Nopapxiakwv Autodioikhoswy (N.A) tns
XWPas, yia Us cuykekpipéves dieuBuvaels, kaBws Kal tnv napakoAoUBnon twv artnpdtwv/unoBéoewy twv noArt@v
and tous npoigtapévous twv N.A. kal tov i610 Tov noAitn.

» Tn Snpioupyia Siadiktuakns niAns nou Ba anotedei pégo dueons NANPOPAPNANS NPos kABEe evBiapepdUEVO Kal on-
peio unofoAns aitnpdtwy apketd peydnns cuxvétntas and tous nodites ts unaiBpou Npos v KevipIkh uNnpeaia
tou YMAAT péow twv Nopapxiakwv Autodioiknogwy.

> Tnv napoxh unnpeoidv eknaideuons kai uNoathpIENs TV XpNotdy, Ty e€aopdion tns kadns AcItoupyias Twv epap-
poy®v ous katd tdnous Nopdpxes, TNy Napoxn UNNPECIMV TEXVIKAS Kal ENICTNHOVIKNS unoothpigns kaBs kal tnv na-
POXN UNNPECIV UVTAPNONS Kal UNOCTNPIENS TOU CUCTANATOS.

Me tnv oflokAnpwaon tou €pyou, 1o Yrnoupyeio Aypotikns Avantugns enruyxdvel tn Beftiotonoinon s Aeitoupyias 1wv avo-
¥pw AicuBivoewv twv Nopapxiakdv Autodioiknoewy kal v kandtepn e§unnpétnan twv oAtV s NEPIPEPEIAs.

30/11/2007

AeAtio TOnou - H SingularLogic avakoivvel ta evonoinpéva olkovouikd anotedéopata yia to €v-
vidpnvo tou 2007

Avanwén kar otaBepn BeAtiwon tns Agtoupyikns kepdopopias oto evvidunvo tou 2007 e onpavikh Nepaépw evioxuon
oto oUvono Tou £T0Us.
P Evonoinpéves NwAnoeis € 51,2 ek. évavu € 21,1 ek. 1o evvidunvo tou 2006, 2,4 popés peyanUtepes ané v avtiatoixn
nepiobo tou 2006.
> Evonoinpéva képdn npo pépwv kwv kal anooBéoewv (E.B.L.T.D.A.) € 4,4 ek. évavu € 0,4 k. 10 evvidunvo tou 2006
dniadn 10 popés peyanUtepo ané v avtictoixn nepiodo tou 2006.
P Evonoinpéva képdn npo pépwv (E.B.T.) € -0,2 ek. évavu € -2,6 k. 10 evvidunvo tou 2006.
H SingularLogic, n peyanutepn etaipia nAnpogopiknhs atnv Noto-Avatonikh Eupwnn atov topéa Aoyiopikou kal odokAnpw-
pévwv Ynnpeaiwv AoyiopikoU, €xel ws KUPIO 0Tpatnyiké atoxo v dnpioupyia tou Ioxupdtepou NndAou avantugns kai ava-
B14pBpwans tou kAGdou NnAnpopopikns atnv EANGda kal tnv eupUtepn nNepioxn.
H uAonoinan autou tou otéxou Eekivnae e TNy ouyx@veuan kal avadidpBpwan 2 16TopIkdV NYET®V Tou kAddou nAnpogopi-
kns, tns Singular kai tns LogicDIS, ol onoies €éws tdte uné@epav and guvexn anwiela nwAhogewy kal {npioyova Aertoupyikd
anotedéoparta (EBITDA).
H enituxnpévn cuyxwveuon kal avadidpBpwaon tautdxpova pe v anotefeopaukotepn Agitoupyia s SingularLogic odnyn-
0av Otnv EVIUNWOIakh avaotpon Twv anoteAeaudtwy Pe onpavukh avnon twv nwAhoewyv kal Beukn Agrtoupyikh kepdo-
popia. Ta kaBapd anoteAéapata petd opwyv Kal dikaiwpdtwy peloyneias avhiBav oe € -2,5 ek évavu € -3,1 10 2006
Kupiws Adyw katanoylopou npéPAeyns avaBannduevns poponoyias.
Inpavukd evioxupéva eival kal ta avtiotoixa pey€0n tns Etaipias:
» 0 Kukdos Epyacidv avhiBe oe 34,9 ek. Eupm évavu 17,6 ek. Eup® 1o evvidunvo tou 2006, nepinou 2 popés peyand-
1epos anod tnv avtiatoixn nepiodo tou 2006.
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> Ta Képdn npo Vopwv Tékwy kal AnooBéocwy (E.B.L.T.D.A.) avhiBav og 2,5 ek. Eupw, évavu tou 0,1 ek. Eupd t0 evvid-
pnvo tou 2006.
» Ta AnoteAéopata npo ®épwv (E.B.T.) avhABav oe -0,9 ek. Eupw évavu -2,8 ek. Eupc 1o 2006

H évtovn enoxikdtnta tou teAeutaiou npepooyiakou Tpiphvou atov kAdado ths nAnpogopikns ae guvduaopod pe tnv dnyi-
oupyia 1oxupns Bdons cupBacionoinpévay épywv (Order Book) tous npdtous evvéa pives tou 2007, 0dnyolv otnv €KTiUnan
yia dinAaciacpd twv Astoupyikdy anotedeopdtwy (EBITDA) ato téAos tou £tous €vavt TV AEIOUPYIK®Y anoteAgoudtmy
(EBITDA) twv evvéa npdtwv UNva@v Kai TeAikd yia Betka anoteAéopata Petd gopwy napd my au€nuévn eniBdpuvon ava-
BaAAduevns poponoyias.

H kepbdopopa avantu€iarn nopeia tns SingularLogic to 2007 avapévetal va cuvexiotei 1o 2008 pe neparntépw avdnwén nw-
Anoewv Kkal BeAtiwon kepdogopias evwd napdAinAa Ba evioxUetal pe emniéov enevOUTIKES KIVAGEIS.

Inpeiwon: H napovaa anotedel pubuilouevn ninpogopia ouugwva pe tov N. 3556/2007 kat dnuoawonoeitat auugwva e
s dwatd€ets tou N. 3556/2007 kattns un' apiB. 1/434/3.7.2007 andgaons tou A.X. tns Enwponns Kepadaayopds

10/12/2007
Avakoivwaon yia tnv npoo@opd kivntwv afiov tns SingularLogic SA ato nAaigio
epappoyhs npoypappdtwv napoxns dikaiwpudtwy npoaipeans (Stock Option Plans)

H etaipia «ZINTKIOYAAP AOTZIK ANQNYNH ETAIPIA MAHPO®OPIAKQON LY THMATON & EOAPMOT QN> pe tov diakpruke titdo «Singu-

larLogic S.A.» (oto €ns «SingularLogic» n «n Etaipia») oto nAaioio A) epappoyns tou eykekpipévou, and v B Enavadnnukn

Takukn evikh Luvéneuon twv Metdxwv s 26.05.2006 kai tnv B” Enavadnnukn Ektaktn Mlevikn Zuvéneuons twv Metdxwy s

Etaipias s 18.09.2006, Mpoypdupatos napoxns Aikaiwudtwy npoaipeans Ayopds petoxdv ts Etaipias (oto £€ns «Mpdypappa

A») yia ta péAntou AL, tous AieUBUVIES Kal TO MPOCWMIKG TNS ETAIPIAS KAl TV oUVDEDEPEVWV HE QUTAV €TAIPIWV Kai B) epappo-

yNs tou eykekpipévou. and v A’ Enavannnukn Takukn evikh Luvéneuon twv Metdxwv tns 16.05.2007. MNpoypdppatos napo-

xns Aikalwpdtwy npoaipeans Ayopds petoxdv s Etaipias (oto e€hs «MMpdypappa Bx») yia ta péAntou A.L., tous AieuBuviEs Kai 1o

NPOCWMIKOG TNS €TAIPIAS KAl TwV oUVBEBEPEVWY e auThY eTalpitdy, NANPOPOPEI T0 eNevdUTIKG Kolvo ta e€ns:

A) Ito nAaioio ths epappoyns tou Mpoypdupatos A, ol Sikalouxol Aikaiwpdtwy Mpoaipeans ayopds PETOXAV, kadouvial va
dnAwaoouv eyypdows oto A.L. tns Etaipeias, tnv npdBeon tous va aokhoouv ev 6Aw h ev pépel 1a Aikaidpatd tous kal va
katapdanouv oe petpntd 1o tignpa and 10 éws 21 AekepBpiou 2007.

H npoogopd auth aneuBuvetar: a) yia 1o np@to €tos tou Mpoypdupatos A (2006) oe 55 SikaioUxous otous onoious xopn-
ynBnkav 798.155 un petafifdoipa dikaiodpata npoaipeans 1o 2006 kai B) yia 1o deltepo £1os tou Mpoypdupatos A
(2007) oe 74 dikaiouxous atous ornoious xopnynBnkav 573.000 pn petaBifdoiya dikaiduata npoaipeons t 2007.

H npoogopa tou lNpoypdpupatos A yia 1o 2007 apopd guvodikd 1.371.155 vées KolvEés ovopaotikés PeToxEs tns Etaipias,
ovopacoukns aias 0,30 eupwd kai uph didBeons 2,90 eupwd ava petoxn

B) Ito nAaioio tns epappoyns tou MNpoypdupatos B, oi dikalouxor Aikaiwpdtwy Mpoaipeons ayopds petoxwv, kadouvial va
dnAwoouv eyypdews oto A.L. tns Etaipeias, tnv npéBean tous va acgknhoouv ev 6Aw h ev pépel ta Aikaidpatd tous kai va
kataBanouv og petpntd 1o tiunpa and 10 éws 21 AekepBpiou 2007.

H npoo@opd auth aneuBuvetar: a) yia 1 npwto £tos tou MNpoypdupatos B (2007) oe 9 BikaioUxous GTous ornoious xopn-
ynBnkav 100.000 pn petapifaoipa dikaikpata npoaipeons to 2007.

H npoopopd tou lMpoypdupatos B yia to 2007 apopd cuvonikd 100.000 vées koivés ovopaotikés PEToXEs s Etaipias,
ovopacoukns aias 0,30 eupw kai uph didBeons 4,20 eupcd avd petoxn.
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Yta nAaiola epappoyns twv Mpoypappdtov 6nws autd neplypdeovial Katwtépw, ol dikaloUxol TwV NPoypappatwy, kanoulv-
1al €éws v 21 AekepPpiou va dnAwaoouv eyypdews oto Aloiknukd LupBoudio tns Etaipias tnv npdBeon tous va aokhoouv ev
6w h ev pépel ta dikaiwpatd tous. H kataBon tou nogoU ts aufnons, Nou avuoTtoIxXei oUS JETOXES YIa TS ornoies aoknon-
kav ta dikaicpata npoaipeans, Ba npénel va yivel and tous dikaloUxous ae PeTPNTd €ws tnv 21n AekepPpiou 2007.
AikaloUxol tou lMpoypdppatos ival ta péAn tou AL kal ta LteAéxn s Etaipias kal twv ouvdedepévwy Ye authv e1aipicv.
(lotéo0 KpITAPIO YIa TNV CUPKETOXA OTo Npdypappa anotedei n andédoon ekdotou ek twv SikaloUxwv dowv eival cUPP®VN Pe
us npocdokies tns Etaipias kaBws kal n eniteufn twv atéxwv tns Etaipias, n guppetoxn atn diapdppwaon s kepdogopias
k.An. 0 akpiBns apiBuds twv dikalwpdtwy nou napaxwpeital oe kaBe dikaiouxo, opifetal Bdon tn BEon kal tnv anédoon pe
anégpaon tou AloikntikoU LupBouniou tns Etaipias petd and eionynon s Enitponns Apoifav.

Metd thv epnpdBeopn katafonh Tou TUPAPATOS TV PETOX®V and tous dikalouxous, 1o Aloikntiké LupBounio Ba niotonolnael
v aufnon Kkal Ba npoxwpnoel oe aufnaon tou petoxikou kepandaiou tns Etaipias, xwpis tpononoinon tou Kataotatikou s
(oUpgwva pe 1o dpBpo 13 nap.13 tou N. 2190/1920). Ev cuvexeia Ba npoPei o€ dAes Ts VOpIUES EVEPYEIES, CUNPWVA PE TV
10xUouca vopoBeaia, ote o1 VEES PETOXES va el0axBouv npos dianpayudteuon ato Xpnuatathpio ABnvav.

0 ap1Bpés v véwv petoxwv nou tenikd Ba ekdoBouv kal Ba {ntnBei n eicaywynh tous ato X.A. e€aptdtal and tov apiBuo twv
dikaiwpdtwy yia ta onoia Ba unofAnBei AnAwaon doknons Aikalwpdtwy Npoaipeans kal and tov apiBud Twv PETOXWV yid TS
onoies Ba kataBAnBei to tiunya.

Ihpepa 1o olooxepws kataBePAnpévo petoxikd kepdanalo tns Etaipias, npiv and v e€doknon twv dikaiwpdtwy npoaipéoe-
wv nou Ba AdBouv xwpa ato €tos 2007, avépxetal oto noad twv 13.025.283 Eupw diaipoupevo oe 43.417.610 koivés ovopa-
oukés petoxés, ovopaaukns agias 0,30 Eupw n kdaBe pia.

LYNOMTIKH MEPIFPA®H MPOrPAMMATAON
Ta Baoikd xapaktnpigtikd €ékaatou Mpoypdppatos neplypdgovial akonoUBws.

Mpdéypappa A - Le uilonoinon anogdoewy twv ané 26.05.2006 kai 18.09.2006 Mevikdv tuvedeloewy

Ye uAonoinon Twv avawtépw anopdoewy 1o A.L. ns Etaipias e€eidikeuae tous 6pous tou Mpoypdppatos A to onoio opiel ta eghs:

1. 0 ouvonikés apiBuds twv dikalwpdtwy npoaipeans ayopds Petoxwv avépxetal ato 1/10 tou apiBuou Twv UPIcTaPév®Y,
Katd 1o xpdvo AAYNS TV avwtépw anopdoewy, HEToxwVv s Etaipias, Atol guvonikd 2.316.601 petoxés, oe nepintwaon
nou ol dikaioUxol aokhoouv ev 6A® ta xopnynBévta dikaldpata npoaipeons.

2. Xpovos doknaons. Ta Aikaiwpata Ba aoknBouv gtadiakd péoa ae pia Setia pe teAeutaia nepiodo e§doknons tov Aekép-
Bpio tou 2010. H otadiakn katavoph twv dikalwpdtwy npoaipeons opioBnke xpovikd ws €hs:

a) Evids tou étous 2006 Suvavtal va aoknBouv ev 6Aw h ev pépel Sikaidpata nou avafoyouv oe 1.049.750 petoxés.
Eviés tou 2006 aoknBnkav dikaidpata nou avadoyouoav oe 251.595 petoxés. Aev aoknBnkav dikaikpata nou ava-
Aoyouv og 798.155 petoxés ta onoia dUvatal va aoknBoulv ev 6Aw h ev pépel evids tou 2007

B) Evtos tou €tous 2007 dUvavtal va acknBoUv ev 6w M ev pépel ikaidpata nou avaioyolv o 573.000 petoxés.

y) Evtds tou £tous 2008 bUvavtal va aoknBouv ev 6w N ev pépel dikai@pata nou avanoyolv oe 693.851 petoxés.

8) Evids twv etdv 2009 kai 2010, Suvavtal va agknBolv ev 6Aw n ev péper Sikaidpata nou dev eixav e€aoknBei katd
ta €0 2006, 2007 ka1 2008.

3. Tiyn 8i1dBeaons. H uph 81d8eans kaBe petoxns ae dikaloUxous tou MNpoypdupartos, avépxetal ato noad v 2,90 eupw. 01 ev
Adyw petoxés Ba eival kolvés ovopaatkés e ikaiwpa Yneou. Le NePINtwaon eTaIPIKOY Yeyovotwy (n.x. au€hoewv Peto-
XIkoU Kepanaiou, HEIMOEWY PETOXIKOU kepanaiou, cuyxwveUoEwy K.0.K.), Ta onoia Ba odnyouv oe petaBonn s ovopa-
oukns aias twv petoxwv s Etaipias, o1 6poi tou npoypdupatos, nepinapfavopévns s uyhs, Ba avanpooappdloval
and 1o A.X avuotoixws katd tpoénov Wote va napapévouv aképala ta dikaidpata twv dikalouxwy tou MNpoypdupuatos.
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Mpéypappa B - e uAonoinon andpacns ts and 16.05.2007 levikis Luvédeuons

Ye uflonoinon tns avwtépw anégpaons, 10 A.Z. s Etaipias e§e1dikeuoe tous 6pous tou Mpoypdupatos B 1o onoio opidel ta eghs:

1. 0 ouvoAikds apiBuds twv dikalwudtwy npoaipeons ayopds PEToXKV avépxetal ato 1/10 tou apiBuou twyv 20.000.000 ve-
0ekd0BeIoMV PETOXMV MOU Npo€kuwav and Ty avfnon petoxikou kepadaiou og uAonoinon tns and 18.09.2006 andpa-
ons tns levikns Luvéneuaons v Petoxwy, htol cuvodika 2.000.000 petoxEs, oe nepintwan nou ol 81kaloUxol A0KAGOUV
ev 6Aw ta xopnynBévta dikaliwpata npoaipeons.

2. Xpovos doknons. Ta Aikaiopata Ba agknBouv otadiakd péoa oe pia Setia, duvatal b€ va aoknBouv og taktd xpovikd
dlaothpata (kaBe tpipnvo) pe teAeutaia nepiodo e€doknons tov AekéuBpio tou 2011. H otadlakn ethola katavoun twv
dikaiwpdtwy npoaipeans opioBnke xpovikd ws e€ns:

a) Evtds tou étous 2007 SUvavtal va aoknBouv ev 6Aw h ev uépel dikai@pata nou avadoyoUv og 100.000 petoxés.
B) Evtos tou €tous 2008 dUvavtal va aoknBoUv v 6Aw h v pépel Bikaidpata nou avafoyolv og 350.251 uetoxés.
y) Evtds tou €tous 2009 bUvavtal va aoknBouv ev 6w N ev pépel dikai@pata nou avanoyolv oe 516.584 petoxés.
6) Evids tou étous 2010, SUvavtal va aoknBouv ev 6w h ev pépel dikaidpata nou avafoyoUv og 516.582 petoxés.
€) Evids tou étous 2011, SUvavtal va acknBouv ev 6Aw h ev pépel ikaiduata nou avaioyolv e 516.583 petoxés.

3. Tiyn 81dBeaons. H upn 81d8gans kaBe petoxns oe dikaloUxous tou MNpoypdppartos, avépxetal ato noad v 4,20 eupw. 01 ev
Adyw petoxés Ba eival kolvés ovopaoukes e Bikaimpa Yhgou. Le NePIntwon €1aIpIK@V Yeyovatwy (n.x. au€noewy peto-
XIKkoU Kepanaiou, HEIMOEWY PETOXIKOU kePanaiou, cUyXwVeUOEWY K.0.K.), Ta onoia Ba odnyouv oe petaBoin s ovopa-
oukns aias twv petoxwv s Etaipias, o1 6poi tou npoypdupatos, nepifapfavopévns s uyhs, Ba avanpooappdloval
and 1o A.X avuotoixws katd Tpoénov Wote va Napapévouy aképaia ta dikaidpata twv dikalouxwv tou MNpoypdupuatos.

Inueiwon: H napouaa anotedel pubuéuevn ninpogopia auugwva e tov N. 3556/2007 kat dnuoctonoeitat odugwva pe
us dwatdéets ou N. 3556/2007 kattns un' apl6. 1/434/3.7.2007 andgaons tou A.X. tns Enaponnis Kegpadawayopds.

28/12/2007

Avakoivwon - Enituxhs odokAhpwaon tns e§ayopds tou 70% tns Kunpiakhs "Demstar Business
Application LTD"

Yta nAaioia tou dpBpou 10 tou N 3340/2005 kai tou dpBpou 2 tns andégaacns 3/347/12.7.2005 tou AX s E.K., n Singular-
Logic SA. evnpepvel 1o enevduukd koivo, ae ouvéxela tns and 03/10/2007 oxeukhs avakoivwaons, 6u tnv 28/12/2007
onokAnpwBnke n e€ayopd tou 70% tou petoxikoU kepanaiou tns kunpiakns etaipias «DEMSTAR BUSINESS APPLICATIONS
LTD» évavu uphpatos 357.670 eupa.

H «DEMSTAR BUSINESS APPLICATIONS LTD» 6paotnpionoleital otnv Kunpo kai napéxel onokAnpwpéves AUCEIS ENIXElpnUati-
koU AoylodIkoU o€ Peydnes Kal HIKPOUEDQIES EMIXEIPATEIS TOU 181w TIKoU kal dnpdaiou Topéa.

H ev Adyw e€ayopd avapévetal 6t Ba npoopépel Beukd ota anotenéopata tou Opifou SingularLogic SA. evioxUovtas tnv na-
pouaia Tou otov Xwpo Twv oAokAnpwpévwy AUoEwWY eNIXelpnPatkoU AoyiopikoU otnv KUnpo kal tnv eupUtepn NEPIOXN NS
Méons Avatodns.

Inpeilwon: H napouoa avakoivwan anotedel puBuduevn ninpogopia ovugwva ue twov N. 3556/2007 kat bnuoawonoei-

tataupgwva pe ts dwatd€ets tou N. 3556/2007 kattns un'api8. 1/434/3.7.2007 andgaons tou A.L. tns Enwponns Kegpa-
Aawyopds.
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m OWKOVOUKd ANotenéopata

16/03/2007 Ewhoies Oikovopikés Kataotdoers Etaipeias & Opidou tns 31/12/2006

http://www.singularlogic.eu/index.php ?option=com_content&task=view&id=237&Itemid=163
16/03/2007 Ltoixeia kal MNAnpoopies Mepiddou 01/01/2006 £ws 31/12/2006

http://www.singularlogic.eu/index.php ?option=com_content&task=view&id=237&Itemid=163
07/05/2007 Evbidueoes Oikovopikés Kataotdoels ts 31/03/2007

http://www.singularlogic.eu/index.php ?option=com_content&task=view&id=325&Itemid=292
07/05/2007 Ytoixeia kai MNAnpogopies nepiédou 01/01/2007 éws 31/03/2007

http://www.singularlogic.eu/index.php ?option=com_ content&task=view&id=325&Itemid=292
30/08/2007 Evdidueoes Oikovopikés Kataotdoeis tns 30/06/2007

http://www.singularlogic.eu/index.php ?option=com_content&task=view&id=325&Itemid=292
30/08/2007 Ytoixeia kal MAnpogopies nepiddou 01/01/2007 éws 30/06/2007

http://www.singularlogic.eu/index.php ?option=com_content&task=view&id=325&Itemid=292
30/11/2007 Evdidueoes Oikovopikés Kataotdoers tns 30/09/2007

http://www.singularlogic.eu/index.php ?option=com_content&task=view&id=325&Itemid=292
30/11/2007 Ltoixeia kal MNAnpopopies nepiédou 01/01/2007 éws 30/09/2007

http://www.singularlogic.eu/index.php ?option=com_content&task=view&id=325&Itemid=292
12/03/2008 Ethaies Oikovopikés Kataotdoels Etaipeias & Opidou tns 31/12/2007

http://www.singularlogic.eu/index.php ?option=com_content&task=view&id=325&Itemid=292
12/03/2008 Ytoixeia kai MAnpogopies nepi6dou 01/01/2007 éws 31/12/2007

http://www.singularlogic.eu/index.php ?option=com_ content&task=view&id=325&Itemid=292

14/06/2006

12/12/2006

03/01/2007

29/01/2007

evnpepwtkd nedtia —evwunatou N. 3401/2005

Ma i petaBoin s ovopaotikns agias twv petoxmv (reverse split) kal v peiwon tou PeTtoxIkoU
kepanaiou Pe peiwaon NS oVoPactikhs agias Twv JETOXWDV
http://www.singularlogic.eu/index.php ?option=com_docmané&ltemid=93

IXEUKA Pe v Npoa®opd Kivntwv aficdv tns SingularLogic e oteAéxn ths oto nAaicio tns
€1N0IAS EQAPPOYNS TOU NMpoypdupatos napoxns dikaiwpdtwy npoaipeans
http://www.singularlogic.eu/index.php ?option=com_docmané&ltemid=93

YXeUKd pe tnv eloaywyn yia dianpayudteuon kivntwv agidv s SingularLogic oe oteA€xn s
oto NAaioIo TNs €TNCIAS EQAPHOYAS TOU NPOYPARHATOS Napoxns dikaiwpudtwy npoaipeans
http://www.singularlogic.eu/index.php ?option=com_docmané&ltemid=93

la v eloaywyn npos dianpayudteuon ato Xpnpatothpio ABnvady 20.000.000 véwv Kolvav
0VOUaoUKWY PETOXWV Tns Etaipeias nou nponABav and tnv AGEnan tou MetoxikoU kepanaiou
s Etaipeias pe kataBoAn petpnt@y yia tnv dviinon kepanaiwv Uyous €56 ek.
http://www.singularlogic.eu/index.php ?option=com_docmané&ltemid=93
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€THz10 nenTio 2007

m owdBean AviinBéviwv kepanaiwv

16/03/2007

07/05/2007

30/08/2007
12/03/2008

‘ExBeon AidBeans AviAnBéviwy Kepanaiwv tns 31/12/2006
http://www.singularlogic.eu/index.php ?option=com_content&task=view&id=237&Itemid=163
‘EkBean AidBeons AviinBéviwy Kepadaiwv tns 31/03/2007
http://www.singularlogic.eu/index.php ?option=com_ content&task=view&id=325&Itemid=292
‘EkBeon AidBeans AviinBéviwy Kepadaiwv ts 30/06/2007
http://www.singularlogic.eu/index.php ?option=com_content&task=view&id=325&Itemid=292
‘EkBeon AidBeaons AviAnBéviwv Kepanaiwv tns 31/12/2007
http://www.singularlogic.eu/index.php ?option=com_content&task=view&id=325&Itemid=292

16/03/2007

12/03/2008

ekBéaels nlowkntwkoU supfouniou

‘ExBeon Alaxeipions yia tnv xphon 2006
http://www.singularlogic.eu/index.php ?option=com_content&task=view&id=237&Itemid=163
‘ExBeaon Aiaxeipions yia tnv xphon 2007
http://www.singularlogic.eu/index.php ?option=com_ content&task=view&id=325&Itemid=292

'vwotonoihoels tuvaddaywv 2007

néyos| xtoweia npoownou nou ackel aLeuB. kabnkovta
vn. | ovopatendvupo | narpivupo m

B

KAPAKADAYL [QANNHZ

KAPAKADAYL [QANNHZ

KAPAKADAYL [QANNHZ

KAPAKADAYL [QANNHZ

KAPAKADAYL [QANNHEZ

KAPAKADAYL [QANNHZ

KAPAKADAYL [QANNHEZ

KAPAKADAYL [QANNHZ

KAPAKADAYL [QANNHZ

KAPAKAAAL TEQPTIOL  Mpdedpos & Luvbedpevo Nopikd 31/12/2007 AZIONXA  23.877 81.968,96
AiguB. L0pBoudos  Mpdowno (M.1.6)

KAPAKADAL TEQPTIOL  TMpdedpos & Luvbedpevo Nopiko 28/12/2007  AZIONXA  66.819  228.619,37
MieuB. T0pBoudos  Mpdowno (M.L.G)

KAPAKAAAL TEQPTIOL  Mpdedpos & Luvbedpevo Nopikd 27/12/2007  AZIONXA  20.105  69.002,29
NiguB. LopBoudos  Mpdowno (M.1.G)

KAPAKADAL TEQPTIOL  TMpdedpos & Luvbedpevo Nopiko 24/12/2007  AZIONXA  23.380  79.296,00
MieuB. TpBoudos  Mpéowno (M.L.G)

KAPAKAAAL TEQPTIOL  Mpdedpos & Luvbedpevo Nopikd 21/12/2007 AZIONXA  23.600 78.834,43
NiguB. LopBoudos  Mpdowno (M.1.G)

KAPAKADAL TEQPTIOL  TMpdedpos & Luvbedpevo Nopiko 20/12/2007  AZIONXA  36.500  120.905,51
MieuB. T0pBoudos  Mpdowno (M.L.G)

KAPAKAAAL TEQPTIOL  Mpdedpos & Luvbedpevo Nopikd 19/12/2007 AZIONXA  8.821 29.179,00
NiguB. LopBoudos  Mpdowno (M.1.G)

KAPAKADAL TEQPTIOL  TMpdedpos & Luvbedpevo Nopiko 18/12/2007 AZIONXA  37.896  123.308,57
MiguB. L0pBoudos  Mpdowno (M.1.G)

KAPAKAAAL TEQPTIOL  Mpdedpos & Luvbedpevo Nopikd 17/12/2007 AZIONXA  22.151 71.606,32

NieuB. LopBourios

Mpdowro (M.1.G)

rrowela ruvaniayns
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ndyos | ztowxeia npocwnou nou ackel nteud. kaBnkovta

B

KAPAKADAL [QANNHZ

KAPAKAAAYL [QANNHX

KAPAKAAAL IQANNHZ

KAPAKADAL [QANNHEZ

KAPAKADAL [QANNHZ

KAPAKAAAYL [QANNHX

KAPAKAAAL IQANNHZ

KAPAKADAYL IQANNHEZ

APYMIOTHE ANAPEAL
KAPAKAAAL IQANNHZ

KAPAKADAL [QANNHEZ

KAPAKADAL [OANNHX

KAPAKAAAL [QANNHZ

KAPAKAAAL IQANNHZ

KONITANTOMOYAOX
HAIAL

KONITANTOMOYAOX
HAIAL
KAPAKADAL [QANNHZ

KAQAAHL AHMHTPIOX
KONITANTOMOYAOX
HAIAL

KONTOMOYAOX
NIKOAAOL
APTYPOTOYAOL
MEPIKAHX
KAPAKAAAL IQANNHZ

KAQAAHL AHMHTPIOX

KAPAKADAL TEQPTI0X

KAPAKAAAL FEQPTI0X

KAPAKAAAL FEQPTI0X

KAPAKADAL TEQPTI0Z

KAPAKADAL TEQPTI0X

KAPAKAAAL FEQPTI0X

KAPAKAAAL FEQPTI0L

KAPAKADAL FEQPTI0Z

APYMIQTHE EQPTIOX
KAPAKAAAL FEQPTI0X

KAPAKADAL TEQPTI0Z

KAPAKADAL TEQPT10X

KAPAKAAAL FEQPTI0L

KAPAKAAAL FEQPTI0L

KONITANTOTMOYAOL
BEOAQPOX

KONITANTOTMOYAOL
BE0AOPOY
KAPAKADAL TEQPTI0X

KAQAAHY METPOX
KONITANTOTMOYAOL
BE0AOPOY
KONTOMOYAOX
XPHLTOX
APTYPOTOYAOL
KONZTANTINOZ
KAPAKAAAL FEQPTI0L

KAGAAHL METPOX

Mpdedpos &
AieuB. LupBounos
Mpdedpos &
AieuB. LdpBounos
Mpdedpos &
AieuB. LopBoufios
Mpdedpos &
AieuB. LopBounos
Mpdedpos &
AieuB. LipBounos
Mpdedpos &
AieuB. LopBounos
Mpdedpos &
AieuB. LopBoufios
Mpdedpos &
AieuB. LopBounos
‘Adfos AieuBuvths
Mpdedpos &
AieuB. LipBounos
Mpdedpos &
AieuB. LupBouos
Mp6edpos &
AieuB. LipBounos
Mpdedpos &
AieuB. L0pBounos
Mpdedpos &
AieuB. LopBouos

fuvadnacépevos

Luvbedpevo Nopiké
Mpdowno (M.L.G)
Luvbedpevo Nopikd
Mpdowro (M.1.G)
Luvbedpevo Nopikd
Mpéowno (M.1.6)
Luvbedpevo Nopikd
Mpdowno (M.1.G)
Luvdedpevo Nopiké
Mpdowno (M.L.G)
Luvbedpevo Nopikd
Mpdowno (M.L.G)
Luvbedpevo Nopikd
Mpdowno (M.L.G)
Luvbedpevo Nopiko
Mpdowno (M.1.G)
01610s

Luvbedpevo Nopikd
Mpéowno (M.L.G)
Luvbedpevo Nopiko
Mpdowno (M.L.G)
Luvbeodpevo Nopiko
Mpdowno (M.1.G)
Luvbedpevo Nopikd
Mpéowno (M.1.6)
Luvbedpevo Nopikd
Mpdowno (M.L.G)

ANE=APTHTO MH L0uyos
EKTEAELTIKO

MEAQL AX

ANE=APTHTO MH 0'610s
EKTEAELTIKO MEAOE AX
Mpdedpos & 016108
AieuB. LiuBounos

Addos AieuBuvtns  01610s
Méfos AL 01610s
Mn Ekteneotike

Méfos AL 01610s
Ekteneotikd

‘Adfos AieuBuvtns  071610s
Mpdedpos & 016108
AieuB. LopBounos

‘Adfos AieuBuvtns  071610s

e[ ovrs [ renna] sia [ ]

14/12/2007

13/12/2007

26/11/2007

21/11/2007

20/11/2007

16/11/2007

05/10/2007

04/10/2007

04/10/2007
03/10/2007

02/10/2007

28/09/2007

27/09/2007

26/09/2007

06/07/2007

21/05/2007

09/02/2007

09/02/2007
25/01/2007

25/01/2007

25/01/2007

25/01/2007

25/01/2007
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AZIONXA  22.200
AZIONXA  60.374
AZIONXA 24.627
AZIONXA  25.000
AZIONXA  40.000
AZIONXA  5.868
AZIONXA 30.000
AZIONXA  3.000

AZION XA
AZION XA

30.000
19.000
AZIONXA  34.729
AZIONXA 54.798
AZIONXA 71332
AZIONXA  40.493

AZIONXA  8.500

AZIONXA 2.800

AZIONXA 107.143

AZION XA
AZION XA

17.860
3.000
AZIONXA  5.000
AZIONXA  20.000
AZIONXA 100.000

AZION XA

74.247 33

196.242,92

70.798,74

66.803,57

112.975,08

16.926,09

114.377,19

1.117,27

114.917,07
69.808,28

126.806,89

205.007,88

262.148,01

146.183,67

34.460,00

9.968,00

300.000,40

50.008,00
8.700,00

14.500,00

58.000,00

290.000,00

101.500,00

A

A

A
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€THzI10 nentio 2007 NIABEXZIMOTHTA OIKONOMIKAON KATAXTAZEQN

H nAektpovikn dielBuvaon tou Biadiktdou 6nou avaptavial ol Ethaies Oikovopikés Kataatdoels xphoews 2007, ol EkBEaels
EAéyxou twv Opkwtdv Noyiotwv kal ol EkBEaels twv Aloiknukwdv LupgBoudiwy Twv €TAIPEIDY NOU EVOWHATMVOVTA] OUS EVO-
noinpéves Oikovopikés Kataotdaoels tns SingularLogic, eival http://www.singularlogic.eu

01 enevbutés nou evdiapépovtal yia nepioodtepes NANpogopies pnopolv va aneuBuvovtal us epydoipes NUEPES Kal WPES,

ota ypageia s SingularLogic SA., AA. Mavayounn kai LividooyAou, N. iwvia, otn AielBuvon Enevoutkmv Ixéoewy,
ka. Mudwva Nénn, tni. 210626 6500, fax 210 626 6643, email: investors@singularlogic.eu.
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Singular Logic®

Abnva:
AA. MavayouAn & ZivibaoyAou
142 34, N. lwvia - ATTIKRA
TNA.: 210 62 66 500, fax: 210 62 66 099

Otooalovikn:
5° xAu. ©@egoalovikng - ©€pung
570 01, ®scoalovikn
TnA.: 2310 802 700, fax: 2310 802 515

www. singularlogic.eu





