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A. AnNA®OEIC TOV MeA®V Tou AI0IKNTIKOU ZupBouliou
(oUppwva pe To GpOpo 4 nap. 2 Tou N. 3556/2007)

AnAwveTal ye Tnv napouoa OTI, €€ 00wV YVWPI{OUUE Ol ETACIEC OIKOVOUIKEC KATAOTACEIC TNG ETAIPEIAC
«AEPOIMOPIA AIFAIOY A.E.» yia Tnv nepiodo and 1n Iavouapiou 2010 €wg Tnv 31n AskeuBpiou 2010, o
onoie¢ kaTtapTiobnkav oUPQwva KE Ta IoxUovta Aigbvry MpoTuna XpnUATOOIKOVOMIKNG Avagopdc,
aneikovifouv kaTd TpoNo aAndn Ta OToIXEId TOU EVEPYNTIKOU KAl Tou NaénTikou, Tnv kabapry 6€on kai Ta
anoTEAEONATA XPNOEWC TNC ETAIPEIAC .

AnAwveTal gniong OTI, €' dowv yvwpiloupe n €ToIa €kBon Tou JIoIKNTIKOU CUMBOUAIoU aneikoviel kaTd
TPONo aAndn Tnv €EENIEN TIC eMIdOOEIC Kal TN B£an TnNG £TaIpiac, ouUPNEPIAAUBAVOUEVNG TNG NEPIYPAPNC
TwV KUPIOTEPWV KIVOUVWV Kal aBeRAlOTATWY NOU avTIHETWNICEL.

Knpioid, 14 Mapriou 2011

O1 BeBalolvTeC

©e00wpog BaaiAakng AnpnTpiog Mepoyiavvng EuTtUxiog Baagihakng
Mpodedpog AlguBUvwv AvTINpOEdPOC
Tou AIOIKNTIKOU ZUMBOUAIoU >UpBouAog Tou AIOIKNTIKOU ZUHBOUAIOU
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B. ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
TnG eTaipeiag «<AEPOMOPIA AITAIOY A.E.»

NG neP10dou anod 1n Iavouapiou éwg 31n Askepppiou 2010

>Tnv napoloa €kBeon Nou ouvTaxodnke Baocel Twv diaTaewv Tou apBpou 43° Tou K.N. 2190/20 kabwg Kkai
Twv d1IaTa&ewv Tou apBpou 4 Tou N. 3556/2007 kal TwvV kAT’ €€0UCIOOOTNON TOU iDIOU VOUOU anopAacewy Tou
AloiknTIkoU SupBouAiou TnG Emimponng Kepalaiayopdc, neplypd@ovTtal YEVIKEC NANPOQOpieC TNG €TaIpiag
AEPOIOPIA AITAIOY A.E. kai XpnHATOOIKOVOUIKEG MANPOQPOPIEC MOU GTOXEUOUV OF Hid YEVIKR) EVNUEPWON
TWV PETOXWV KAl TOU €NEVOUTIKOU KOIVOU YIa TNV OIKOVOMIKR] KATAOTAON, TA dNOTEAEOUATA, TN GUVOAIKN)
nopeia kal TIG METaBOAEG mou ennABav katd Tn didpkela TNG kKAEIdOPeVNG eTaipikng xpnong (01/01/2010 —
31/12/2010), kaBw¢ kal Ta ONuUavTikd yeyovoTa Ta onoia £AaBav xwpa kal Tnv €nidpacn auTwv oTIG
OIKOVOMIKEC KaTaoTdosic Tng idlac nepiodou. Eniong viverar nepiypa®ry TwvV KUPIOTEPWV KIVOUVWY Kdl
apeBaioTiTwv nou avTideTwniCel n  ETapia kai napatiBevrar oI  onUAvTIKOTEPEG OUVAAAAYEG Mou
KaTapTiodbnkav YETAEU Tou kOOTN Kal TWV CUVOEDEPEVWY PE QUTOV NPOCONKV.

- Emoxkonnon 3pacTnpIioTHTMV, OIKOVOHIK®V HEYEO®V KAl ONHAVTIK®V YEYOVOT®WV Tou 2010
Ta Baoika OIKOVOUIKA Kal ASITOUPYIKA OTOIXEIa TNG Xpnong Tou 2010 diapoppwbnkav wg eENC:

- 01 nwAnoeic avnABav oe €591 ek., napoucialovtag Weiwon 5%. EEaipoupévwv Twv emBaTikwv
XPEWOEWV agPOdPOUIoU ol MWANCEIC Napouciacav Peinon TnG TAEEwe Tou 7% kal diapopPpwbnkav o
€515,8¢k.

- H dpaotnpiotnTa Tng ETaipeiag unoAoyi{Opevn Ke BAon TIC NPOOPEPOUEVEC BETEIG MEIWONKE KATA 6%,
evw unoAoyifopevn Pe Baon TIC XINOMETPIKEG BETEIC auEndnke opiakd kaTd 3% AOyw TN au&nong Tng
OpacTnpIOoTNTAG Tou JIKTUOU €EWTEPIKOU, NMOU ENNPEACE TN KEOT andoTacn TWV NTHNOEWV.

- H emiBaTikn Kivnon Tng Aegean katd 1o 2010 napouaiace peiwon 5% kal diauopPwonKe os 6,23 &K.
€NIBATEC. ZT0 JIKTUO EEWTEPIKOU, JETAPEPONKav 3,06 ek. ENIBATEG, NETUXAIVOVTAC AUEnon 9% kai
dlaTrpnon Tou Wéoou vaulou. AvTiBeTa, oTo €0WTEPIKO, AOYW TNG KAPWNG TNG {TNONG KUpiwg ano
Tov AnpiAio Kal YETA , n Kivnon Peiwdnke kata 16% ot 3,17 ek. emBATEC, e NAPAAANAN oNUAvVTIKN
Meiwon Tou Yéoou vauou.

- Ta AeIToupyika képdn Npo POpwV, TOKWV, anooBEoswv Kal eE00wv Piobwong acpookapwv (EBITDAR)
aviNbav ot €75,8 ekat., napouadialovrac kKayyn 21% €vavmi TNG avTioToIXNG MePIOdoU Tou
NPONYOUUEVOU £TOUC

- To AsiToupylkO anoTéAEopa npo Ppopwv, TOKwV Kal anooBécswv (EBITDA) diapoppwBnke 0 KEPDOC
€1 ekaT. €vavTi kepdwV UWoUG €31,5 €kaT. TO NPONYOUUEVO £TOG.

- To anoTéAeopa npo Popwv aviABe og {nMIEC UYwoug €18,7 ekaT. &vavTl KEPOWV NPO POPwWV UYWOUG
€32,5 exat. To nponyoUpevo £€Toc. Ta anoTeAéopata Tou 2010 nepidapBavouv keEpSOG UYous €10
€KaT. and Tnv NwAnon kai enavayiobwon (sale & lease back) 3 kivnTrpwv aspooka@wv. Ano Tnv
ahAn pepid, Ta anoteAéopata Tou 2010 emiBapuvonkav pe npOBAswn Uwoucg €3,5 ekat. UNOTIUNONG
a&iac avTaMaKTIKOV agpooKapwv Kabwe kal €6,1 €kat and Tn ouvaAAayupdTikr dnoTipnon Twv
daveiwv. Ta avrioToixa anoteAéopara Tou 2009 nepieAduBavav kepdoc Uwoug €4,4 ekat. and Tnv
NWANGCN CUPHETOXWV O £TAIPIEG Tpopodoaiac kabwe kal kabapo kEPOOG Uyouc €3,55 ekat. anod Tnv
EKXWPNON TOU JIKAI®UATOC ayopdac 4 agpooka®®y Kal TNV TauToXpovn AEITOUPYIKN €navayiobwor)
TOUG,.

- To kaBapd anoTéAeopa PeTG and @oOpouc dlapopPwlnke ot {nuIEC UWoucg €23,3 ekat. €vavTl
kaBapwv kepdwv UWouc €23 kat. TO NPONYOUMEVO £T0C. To kaBapd anoTéleoua Tng xprnong 2010
enmpapuvenke and @opouc Uwouc €8 ekaT. mMou OXETICOVTAl YE TNV €KTAKTN €pANa& iopopd
KOIVWVIKNG EUBUVNG €V N OXETIKN €NIBAPUVON TNV NponyoUUevn Xprion aviABe o €1,4 ekar.
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- To oUvoho Twv OAVEIOKWV UMOXPEWOEWY, OUMMEPIAAUPAVOUEVWV KAl TWV UMOXPEWCEWV anod
oupBaceic xpnuUaTodoTIKAG MioBwong avnABe ot €103,6 ekart. Ye Ta Tadeiakd OiaBéciya Kai
IcodUvaypa va diapopPpwvovTal o €184,3 ekar.

- O1 KaBapéc TAPEIaKES POEC and AEITOUPYIKEC dpaoTNPIOTNTEC NAapouciacav ekKpoec UWouc €29,7 ekar.,
oupnepiAapBavopévng Kal TnG kataBoAng popwv UWoug €22,2 ekat. , &vavTl elopowv Uyoug €41,4
€KAT. TO NMPONYOUHEVO E£TOC.

- O apiBudc Twv agpookapwv dlagopewlnke and 33 oTic 31/12/2009 oe 26 oTic 31/12/2010 aTo
nAgiolo Tou avaykaiou nepiopiopoU TNG dpaoTnpIoTNTAG AOYw TNC OIKOVOUIKNG KPianG.

To 2010 n emdeivwon TwV OIKOVOUIKOV ouvenkwv oTnv EAAGda ennpeéace avano@eukTa TiG dpaoTnpIOTNTES
TnG ETaipeiag, ol onoiec npooapuooTNKav OTIC ENIKPATOUCEC GUVONKEG TNG KPionc.

H anokdAuyn Tou npaypaTikoUu PeyEBouc Tou dnPooiovopikoU nPoBARUATOC, 0 anokAEIoPOG TnG EAAGdacg ano
TIc O1EBveiC ayopég davelopoU Kal n GUVENAakoAoudn NpooQuyr) OToV PNXaviopo oTnpIENG Twv EE/EKT/ANT,
onuadswav 1o 2010 KaI €pepav T XWPA AVTIMETWNN ME OCUCOWPEUMEVA NpoBARUaTa dekasTiwv. H
ONUOCIOVOUIKN NMPOoAapuoyr Kal Ta HETPA AITOTNTAG Mou UloBeTrBnkav ot ouvduaopd Pe To ndn uywnAd
eninedo avepyiag sixav apeon enidpaon oTIG KATavaAwTIKEG danNdAveG nou PeEImBnkav onpavTikd. ZUvoAikd, To
AEM 10 2010 ekTIATAl OTI PeIWONKE kaTd 4,5% (npoowpiva aToixeia), HeTa and ntwon 2% To 2009, evw
nepiBai\ov Upeanc npoBAEneTal kai yia 1o 2011 ye nTwon Tou AEM katd nepinou 3%.

Zuvénela Tou apvnTikoU nepIBAMovTog otnv EAAGda kai Tng emdeivwong Tng KaTavaAwTIKAG Kal
EMIXEIPNMUATIKAG EPMIoTOOUVNG, N {NTNON YIAO AEPOPETAPOPEC TWV EANAVWV KaTavaAwTwy T000 ae dpopoAdyia
£0WTEPIKOU 600 Kal €EWTEPIKOU, ENNPEACTNKE AVANOPEUKTA APVNTIKA, HE NAPAAANAN GNUAVTIKN HEIWCN Tou
MEooU vaulou. Ano Tnv ailhn pepia, ol digbVeiC aPifelc un KaToikwv diaTnpndnkav nepinou ota idia enineda
Me To 2010 ouvohika yia Tnv EAAaAda (oToixeia ZETE), yeyovog nou Bononoe Tnv ETaipeia, dedopevng kal TnG
NONITIKNG avanTu&ng Tou JIKTUOU EWTEPIKOU TWV TEAEUTAIWV ETWV.

To 2010 emnAéov napdyovTeg Onwc n Taxeia avodog TnG TIUNG Tou neTpeAdiou katd 28% (brent US/bbl),
anoppola &V PEPEI TNG avakapync oTnv nNaykoouia OIKovouid, kabwg kal n unoTiunon Tou Eupw €vavTl Tou
doAapiou (1.3362 Tnv 31/12/2010 and 1.4406 Tnv 31/12/2009), kupiwg AOYW TNG KPIONG XPEOUC OTnV
Eupwlwvn, ennpgacav apvnTika To KOOTOG TNG ETAIPEIAC,.

MpoKeIpévou va avTIHETWNIoEl TNV Kpion oTnv EAANVIKN oikovopia, n ETaipeia npogpn 1o 2010 ot peiwon Tou
OTOAOU Kal TNG XwpnTIKOTNTAG, KUPIWG OTO OIKTUO E0WTEPIKOU, MOU O OUVOUAOUO HE vEA CUCTHAUATA MOU
e@apuooTnKav kal Adyw Tng e106dou atnv Star Alliance anédwaoav kapnoUg oTov NeEPIOPIOUO TOU KOGTOUG,

>e OTI agopd Tov OTOMNO agpookapwv, n Etaipeia napéhaBe 1 Airbus A320 Tov Iavoudpio Tou 2010,
enéoTpeye 4 Boeing 737 (1° Tpiunvo 2010) , 2 Avro RJ 100 (3° Tpipunvo 2010) kai 2 ATR72 — 500 (4°
Tpipunvo 2010). Zuvenwg o aToAog TNV 31.12.2010 apiBuoUoE:

- 18 Airbus A320
- 4 Airbus A321 kai
-4 Avro RJ 100

O1 JIapBpWTIKEC KIVAOEIC avadiaTaéng Tou OJIkTUOU nepieAdyBavav Tn diakonn 101AITEPWS  {NUIOYOVWV
OpopoAoyiwv, evw 000nke BapUtnTa oc dpopoAdyIa kal NpoopiohoUs onou n ETaipeia d1ab€Tel nAovekTNUA
£vavTl Tou avraywviopoU AOYyw PepIdiou ayopdc, TOU OUYKEKPIPEVOU OTOAOU agpookapwyv Airbus A320/A321
kabwg kai Tng el00dou atnv Star Alliance.

MapaAnAa, uhonoinenkav onuavTikEG enevolaoEelc ONwc alAayr Tou CUCTAHATOC KpaTRoewy, véo CRM kabwg
Kal aAkayr| NnAaT@OpUac NPoypauuaTog MoToTNTAg ENBATwWyY, OTOXEUOVTAC OTNV avaBaduion TwV UNnNPECIOV
Kal oTnv BeATiwon TNS napaywylkoTnTag Tng ETaipeiac.
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Ol avwTEPW OPWC MPOCAPUOYEC KABWC Kal N OMoIoyevornoinon Tou OTOAOU He véa agpookda®n Airbus
A320/321 avTioTaBUIoav HOVO WEPIKWG TIG APVNTIKEG ENINTWOEIG and TNV KAPYN TnG {ATNONG ECWTEPIKOU Kal
TNV avodo Tng TIUNG Tou NeTpeAdiou Ye ouveneia Tn diapdpewan {nuioyovou anotehéopatog To 2010. Eival
ONMAvTIKO OpWG Katd Tnv agernpia Tou 2011 n ETaipeia éxel peiwoel Ta oTabepd TnG €Eoda nou Oev
e€apTvTal and Tov apiBuod Twv NTHoswv Navw ano 15%.

- 'AAAa ZnpavTika Feyovora:

Star Alliance

>Tic 30/6/2010 n eTaipia €yive dekTr oTo dikTuo Tng Star Alliance, w¢ To 280 pédog Tnc. H Aegean Airlines
ohokAnpwaoe Tn diadikacia €vra&ng kai avaBaduiong Tou cuUOTAKATOC TNG MECa o 12 pnveg and To Mdio Tou
2009, dtav n Star Alliance ékave dekTr TNV aitnon &vra&n Tne. To dikTuo Tng Star Alliance 10puUbnke To 1997
G N NPWTN NAykooUia agponopikn cuppayia, Je okono va nNpoopEpel Naykoouia Npocpaacn, avayvmpion Kai
anpdokonTn €EUNNPETNON OTOUG NEAATEC TNG.

Anopaon Eupwnadikng EMITPONIG OXETIKA HE TNV NPOTEIVOHEVN CUYKEVTPWON

H Eupwnaikn Enirponr yvwaotonoinoe Tnv 26/01/2011, UoTtepa ano épeuva nou dinpkeoe 10 prveg, Tnv
TeAIKR) andgaor) TnG oUPPWvVa PE TNV onoia dev EVEKPIVE TNV MPOTEIVOHUEVN OUYKEVTPWON MoU apopousE TN
ouyxwveuon Tng Olympic Air ue Tnv AEGEAN onwg auTn €ixe cuppwvnBei aTic 22/02/2010.

H ouvalayn €ixe npoouppwvnBei HETAEU Twv Bacikwv PETOXWV TnG AEPOMOPIA AIFAIOY A.E. kal TG
MARFIN INVESTMENT GROUP Tnv 22/02/2010, TehoUOE OPWG UNO TNV aipeon TNG NAPOXNC TNG EYKPIOEWS
™G Eupwnaikng Emmponng AvraywviopoU. Aedopévne TnG avwTépw anopaonc TnG Eupwnaikng Enmponnig, n
oupewvia TnG 22/02/10 peTa&l Twv dUo pepwv dev upioTaTal NAEoV Kal Ogv UNAPXEl Kaia UNoXpEwan Tou
EVOC JEPOUG NPOC TO AANO O€ OXEON HE TO NPOCUNPWVO.

- Baoikoi Asikteg MéTpnong Emdoocswv

H Etaipia €xel uloBeTrioel TNV NOAITIKA A&IoAOYNONG TWV ANOTEAEOUATWY Kal TNG anodoorc TNG o€ Jnviaia
Baon evronifovTac £ykaipd Kal anOTEAECUATIKA TIC AanokAIOEIC and Toug oTOXoUC kal AaupavovTac avTioToixa
Ol10pBWTIKA WETPA.

H ETaipia peTpAgl TNV anodoTIKOTNTA TNG KAVOVTAg YETAEU AAAWV Xprion TwV NAapakatw JEIKT@WV anddoong
nou xpnaoigonoloUvTal dIEBVAC OTOV XMPO TWV AEPOUETAPOPDV:

RASK (Revenue per Available Seat Kilometer): O OeikTng Olaipei Ta OUVOAIKG €00da HE TIC OUVOAIKEG
dlaB€oiyeg B€oeic Nnpog NwANon noA\anAacialoPeveg ni Ta oUVOAIKA dlavUOMEVa XIMOUETPA.

CASK (Cost per Available Seat Kilometer): O deikTng diaipei Ta cuvoAIKaG AEITOUPYIKA £E00A EEAIPOUKEVIIV TWV
€€00WV HIoBWONC aEPOOKAPWY HE TIC GUVONIKEC dIaBEaipeg BEosic Npoc NwAnon noAAanAacialOpevec €ni Ta
OUVOAIKG dlavuopeva XINIOUETPA.

Passenger vield : O deikTng diaipei To oUVOAO Twv €000wV and Tnv HETAPOPA €NIRATWV HE TO GUVOAO TWV
enmpBaTtwv noAanAaoialOpPevo €ni Tov GUVOAIKO apiBo TwV OIaVUOUEVWY XINIOHETPWV.

O1 napandvw JdeikTeC yia To 2010 o€ GUYKPION PE TO NPONYOUUEVO £TOC KIVABNKAV WG €ENC :

(og € AenTa) 2010 2009
RASK 7,1 7,7
CASK 6,3 6,5
Passenger yield 10,3 11,5

O1 deikTteg RASK kal Yield peiwdnkav kata 7% kal 11% avtioToixa os oxéon Me To 2009 Kupiwg AOyw TNnG
Meiwong Tou péoou vauhou AOyw TG OIKOVOUIKNG Kpiong, v o OeikTng CASK peiwbnke kaTta 3% (o€ ninedo
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EBITDAR, €Eaipoupévav Twv 600wV PIoBwONC agpookap®y Kal anooBECEWV) KUpiwe AOyw TNG Peimong Twv
€E00WV OUVTNPNONG Kai SIAVOUNC.

- NMpoonTikEG

O1 npoonTikéEG TnG ETaipeiac €Eaptwvral and Tnv nopeia TG EMnvikng Oikovopiag, Tnv €&ENEN TNG
ONUOGIOVOUIKNG MPOCAPHOYNG KAl KUpiwg Tnv ulonoinon Twv JIafpwTikwv ekeivwv alaywv nou Ba
enMITpéWPouv Tnv €€0do and Tnv Ugeon. To 2011 Ba eivar adiau@IoBnTNTa £T0C HEYAAWV Kkal OUVOETWV
NPOKANCEWV YIa TN Xwpd.

EkTOG ouvopwv, ol £EeAifeic Twv Xwpwv TNG M. AvaTtoAn nou kAiakwenkav Tov ®egBpoudpio Tou 2011
OnuioupyoUV €MINAEOV NPOKANCEIC KUPIWG O OTI agopd TnVv TIKR TOU NETPEAAioU Nou Npoo@aTa EENEpace Ta
100 doAdapia/BapéEN.

H kapwn Tng eyxwplag {tnong 6a ouvexioel va ennpealel €vrova To OIKTUO €0WTEPIKOU Kal EMMNAEOV KATA
TOUG XEINEPIVOUG WVEG, OTAV Ol aPIEEIg EEVV ENICKENTWV OTN XWPA HAG €ival NEPIOPIOPEVEG Kal TO OIKTUO
e€wTePIKOU. O1 eVOEIEEIC YIa TNV TOUPICTIKN NEPIOdO gival BETIKEC aAAG gival NPWIKO va dIaPop@wBoUV TENIKEG
eKTIUNOEIC. EMnAéov, og OTI agopd To avTaywvioTikO NepIBArAov, napatnpeital al&non TnG NPOoPEPOUEVNC
XWPNTIKOTNTA EEVWV AEPOUETAPOPEWV XaUNAOU KOOTOUG O€ aneubeiag NTHOEIG NPOG VNOIWTIKOUG TOUPIOTIKOUG
NpPoOopPICHOUC.

Agdopevng TNG SIa@aAIVOUEVNC NEPAITEPW KAPWNG TNG NTNoNG kabw¢ kal TG NePAITEPW €NIBApUVONG Tou
KOOTOUG Kauoipwyv €ival mBavov kal To 2011 va sivar {nuioyovo, napa Tn ouvexi{opevn BeATiowan Tng
napaywyikoTnTac Tne ETaipeiac.

Ev péow evoc adiapgiofrnTnTa OUokolou nepiBaMovToc, n Etaipeia Oa ouvexioel va avantlooel Tnv
€EWOTPEPEIG TG, €nevdlovtag napdAAnAa oTnv nepaimépw auénon TnNG napaywylkoTnTag kali Tng
avTaywvioTIkOTNTag TnG. EninpocBera, pexpr 1o TéEAog Tou 2011 n Aeimoupyia  pe oTOAO anoTeAoUpEVO
anokAEIOTIKA anod vEa agpooKkagn Tng olkoyevelag Airbus A320 avapéveTal va CUVEIOQEPE! ENINMAEOV WPEAEIEG.
Juvenwg, napd TIC avanOQEUKTEG OUVENEIEC TNG Kpiong mou nrav opadtéc To 2010 kal avayeveralr va
ennpeaocouv kai To 2011, ol oTpaTNyIKEC KATeUBUVOEIC TNG ETaipeiac (og &I agopd To JikTUO, TOV GTONO, TIG
unnpEeoieg kal TIC OIEBVEIC GUPMAYIEC), N UNApPXoUOa PEUCTOTNTA KAl Ol GUVEXICOPEVEC NPOCNABEIEC BEATIWONG
TNG avTaywvioTIKOTNTAG dnuIoupyoUV OTEPEEC BACEIC yia TNV €Ea0MAANION TWV HAKPONPOBECUWY NPOONTIKWV
NG ETaipeiac

- ZnHAavTIkEG ouvaAAayEG HE oUVIEDEIEVA HEPN

O1 epnopikeg ouvalhayeg Tne ETaipeiac pe Ta ouvdedepeva Pe autn npoowna otnv SIApKeIa TNG XpAong Tou
2010 €xouv npayparonoinBsi und Toug ouvrnBeIG Gpouc TNC ayopdc kal Oev diapoponoindnkav onuavTika os
OXEON HE TNV avTioTOIXN NEPIOdO TNG NPONYOUUEVNG XPrOEWC.

O1 onuavTikoTEPEC ouvalayec TnG ETaipeiac pe ouvdedepéva e auTr) npoocwna kata Tnv évvoid Tou A.A.M.
24, ol onoiec €ival ENOUCIWOELIC yia Ta WeyEON TNG €TaIpiag, a@opouv OUVAANAYEC HE ETAIPIEG TOU BacikoU
METOXOU Kal £upavifovTal 0ToV KaTWTEPW Nivaka :

Moad og XINIAdEC EUpW ‘Ecoda 'E€0da AnaiTnoei YNOXPEWOEIG
AUTOHELLAS HERTZ A.T.E.E. 271,91 1.568,26 14,42 202,98
(evolkiaon QuTOKIVATWY Kal aKIVATWV)

TEXNOKAP A.B.E.E. 28,60 30,66 24,48 28,13
BAKAP A.B.E.E. 4,96 4,97 8,46 1,24
BEAMAP A.E.B.E. 22,45 206,34 9,09 31,72

TEAoOC, o1 apoIBEC TWV JIEUBUVTIKWV OTEAEXWV Kal MEAWV Tou AloiknTikoU SupBouliou Tng ETaipiag avnABav
kata Tnv nepiodo 1/1-31/12/2010 oc € 2.920,19 xIA. evw kata Tnv 31/12/2010 dev unnpxav UNOXPEWOEIC TNG
7
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eTaipiac npo¢ Ta OlEUBUVTIKA OTeAEXN Kal Ta WEAN Tou AloiknTikoU ZUMBOUAIOU KaBwG kal  anaitioelg Tng
ETaipiag and Ta dieubuvTika oTeAEXN Kal Ta JEAN Tou AIoIKNTIKOU ZupBouAiou.

- ETaipikn AiakuBépvnon

I. Apxéc ETaipikng AlakuBépvnong

H Etaipia €xer uioBetiioel TIc Apxec TNG ETaipikng AiakuBEpvnong, ONw¢ auTéC oploBeTouvTal and Tnv
IoxUouoa eAAnvikry vopoBeaia kal Tig Olebveic npakTikéG. H ETaipikry AlakuBEpvnon g oUVOAO Kavovwy,
apxwv Kal Pnxaviopwv eAgéyxou, BACEl TwV OMoiwv opyavwveTal kal OIOIKEITal n gTaipia, €xel oTOXO TNV
dlapaveia Npoc To €NEVOUTIKO KOIVO, kaBw¢ eniong kal Tn dIacpAAion TWV CUUPEPOVTWY TWV HETOXWV TNG
€TAIpiac kal OAwv 6001 oUVOEOVTaIl HE TN AEIToUpyia TNG.

II. Kodikag ETaipikng AlakuBEpvnong

H ETaipeia €xel anogacioel autoBoUAwC va uloBetroel Tov Kwdika ETaipikig AlakuBEpvnong Tou ZUvOECGHOU
Enixeiprioewv kai Biounxaviov (ZEB) yia Tig Eionyuéveg ETaipeieg (kahoUpevog e@egng «Kwdikac»). O Kwdikag
autdg  BpiokeTal  otov  loTtdéTono  Tou  2EB, oTtnv  akohouBn  nAekTpovikn  dielbuvon:
http://www.sev.org.gr/Uploads/pdf/KED TELIKO JAN2011.pdf

H eTaipeia duvatal va npoPaivel g Tpononoinoei oTov Kwdika kal oTic ApxEG ETaipikng AlakuBépvnong nou

EQapuoLel.

III. AnokAioeig anod Tov Kmdika ETaipikng AlakuBEpvNong Kai aiTioAGynon auTaov.

POAOG ka1 appod10TNTEG TOU AIOIKNTIKOU ZUHBoUAiou
e To AloiknTIKO ZuhBoUAIO dev €XEl CUCTAOEI EEXWPIOTEG EMNITPONEG NOU va npoioTavral oTn diadikaaoia
UNoBOANC unNownPIOTATWYV Yia ekKAoyr oTo AIOIKNTIKO ZUPBOUAIO Kal va NPoEToINAlouV NPOTACEIC NPOG
To AIoIKNTIKO JUPBOUAIO OO0V aMOpd OTIC AMOIBEC TWV EKTEAECTIKOV HEAWV KAl TWV BACIKOV
avoTatwv oTeAexwv, dedopévou OTI N NONITIKA TNG ETaipeiac o oxéon e TIC AUOIBEC AUTEG eival
oTaBepr| Kal SIAUOPPWHEVN.

MéyeBog ka1 oUvOeon Tou AI0IKNTIKOU ZUHBoOUAiou
e To 1/3 Tou AlOIKNTIKOU 3JUPBOUAIOU Oev danoTeleital and avefapTnTa PN eKTEAEOTIKA HEAN
anah\aypéva and OUyKpoUOEIC CUU(EPOVTWY HE TNV £TAIPEIQ, Kal and OTEVOUC OEOPOUC WE TN
Aloiknon, Touc BacikoUc METOXOUC 1 TNV €Taipeid. AnoTteAsital and 3 ekTeAeOTIKA WEAN, 7 N
EKTEAEOTIKA MEAN, Kal 2 aveEapTnTa PN €KTEAEOTIKA HPEAN. ME TNV OUYKEKPIMEVN loopponia Exel
dlao@aliobei TNV dIAPKEId OAWV TWV TEAEUTAIWV ETAOV N ANOTEAECUATIKA KAl NAPAYWYIKN A&IToupyia
TOU.

e To AloiknTikd ZupBouMio dev diopilel aveEapTnTo AVTINPOEDPO, NPOEPXOKMEVO MO TA AVEEAPTNTA HEAN
TOU, aAAG eKTEAEOTIKO KaBwC a&loAoyeiTal w¢ NPoEXoucac onuaciac n ouvOpoun €K WEPOUC Tou
AvTinpogdpou, Tou MMpoédpou Tou AloiknTIKOU ZUPBOUAIOU OTNV AOKNON TWV EKTEAEOTIKWV TOU
KadnkovTwv.

KalnkovTa kai CUPNEPIPOPa TWV HEA®V TOU AIOIKNTIKOU ZupBouliou

e Aev uioTaTal uUNnoXpEwan avaAuTIKAC YVwOToMNoinong TUXOV eNayyeAUATIKOV OEOUEUCEWY TWV HEAQV
Tou AIOIKNTIKOU ZUMBOUAIOU (GUMNEPIAAUBAVOUEV®Y KAl ONUAVTIKOV N EKTEAECTIKWV OEOPEUCEWV O
€TaIpeiec Kal Pn kepdookonikda 1dpUpaTa) npiv ano 1o SIopIoPd Touc oTo AIOIKNTIKO ZUPBOUAIO oUTE
NEPIOPITUOC OToV apiBud Twv AIOIKNTIKWY SUPBOUANIWY EICNYMEVWV ETAIPIMY OTA onoia Ynopouv va
OUMMETEXOUV, E£QOOOV HEXPI OTIVUAC OAa Ta MEAN Tou AioiknTikoU SupBouliou propolv va
avtanokpiBoUv oTa KAaBnKovTd TOUC, APIEPWVOUV EMNAPKN XPOVO O AUTA KAl EVNHEPWVOVTAI YIA TIC
€€ehi€eic oTa BEpaTa nou anTovTal TWV KABNKOVTWY TOUG.

e Aev anaiteital £€ykpion Tou AIOIKNTIKOU SUMBOUAIOU Yia TO OIOpPIOUO EKTEAECTIKOU TOU MWEAOUC O€
€Taipeia nou dev €ival BuyaTpikr) 1| GUVOEdEPEVN.

AvadeiEn unownPiwv HeEAGV Tou AIOIKNTIKOU ZupBouliou
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e Aev upioTaTal eniTponn avadeiEnc unown@eIoTATWY yid To AIOIKNTIKO ZUMBOUAIO, KaBwC Adyw TNG
OOMNG Kal AsIToupyiag TNG €TAIPEIAC n OUYKEKPIPEVN emiTponr dev agloAoyeiTal wg anapaitnTn kartd
TNV napolaa XPovikn OTIyHN .

AgiToupyia Tou A10IKNTIKOU ZUHBOUAiou
e To AoiknTikd JupBoUAIO oTnv apxny kaBe nuepoloyiakoU €ETouc Oev  UIOBETEI  NUEPOAOYIO
ouvedpIAoEWY Kal 12unvo npoypaupa dpdong Kabwg gival EUXEPNC n oUYKANON Kal ouvedpiaon Tou
Al0IKNTIKOU ZUpBoUAiou, 6Tav To €MIBAAOUV Ol avaykeg TNG Talpsiac f o VOUoC , Xwpic Tnv Unapén
NPOKadopIoPEVOU NPOYPARHATOC dPATEWC,

e O lMpoedpog Oev £xel O TAKTIKN BACN OUVAVTAOEIG PE TA HN EKTEAEGTIKA WEAN, XWPIC TNV napouaia
TWV EKTEAEOTIKWV MEAWV, YIa va oulnTd Tnv €nidoon Kal TIG aUOoIBEC TwV TEAEUTAIWY, KAl AANG OXETIKA
{nTuaTa kabwe onolodnnoTe BEua culnTeiTal NApouaia OAWV TV HEAQV.

e Aev undpxouv NPoypaPUATA €I0aYyWYIKAG EVNMEPWONG Mou va diao@aAilovral and To AIOIKNTIKO
>upBoUAIO yia Ta véa WEAN Tou AloiknTikoU ZUPBoUAiou, oUTE dlapkKr ENAYYEAUATIKY ENPOPPWON Yia
Ta undloina PEAN Kabwg npoTeivovTal NPog ekAoyr WG WEAN Tou AloIKNTIKOU SUpBouiiou npoowna
nou d1IaB£TouV IKavN Kal anodedelyUéVn EUNEIPIa kAl OpyavmTIKEG —OIOIKNTIKEC IKAVOTNTEC.

e Aev UNAPXEl OUYKEKPIMEVN NPORAEWN yia TNV NAPOXH €NAPKWV NOPWV OTIG EMNITPONEG TOU AIOIKNTIKOU
JUMBOUAIOU yIa TNV eKNARPWON TWV KABNKOVTWV TOUG, KABWC Kal yia TNV NpooAnwn €EWTEPIKWY
OUMBOUAwWY, KaBWC oI GXETIKOI NOPOI ykpivovTal avd nepinTwon anod Tnv dloiknon TnNG eTaipeiac, He
BAon TIC EKAOTOTE ETAIPIKEG AVAYKEC.

A&10AOYNnoN Tou AI0IKNTIKOU ZUHBOUAiou
e Aev upioTartal BgopobeTnuévn dladikacia Pe okond Tnv a&loAdynon TnNG anoTeAEoUATIKOTNTAG TOU
AloiknTikoU ZupBouliou kal Twv eniTponwv Tou ouUTe a&lohoyeital n enidoon Tou Mpogdpou Tou
AloiknTikoU Zuppouliou katd Tnv Oidpkela dladikaoiac oTnv ornoia npoioTaTal o aveEapTnTog
AvVTINPOEdPOG N GANNO [N €KTEAEOTIKO WEAOG Tou AIOIKNTIKOU ZUMPBoUAiou eMAeiyel aveEapTnTou
AvTinpoédpou. H diadikaoia autn dev BewpeiTal WG avaykaia evowel TnG opyavwTIKAG doPnS TG
ETaIpEiag

e Ta TAKTIKG KAl WPn €KTEAECTIKA WEAN OEv OUVEPYOVTAl XWPIC TNV MNAPOUCIA EKTEAEOTIKWDV HEAQWY,
MPOKEIMEVOU Va a&loAoyeiTal n enidoon TwV EKTEAEOTIKWV HEAWV Kal va kabopilovTal ol auoIBEC TouG.

e To AlIOIKNTIKO ZUPPBOUAIO dev MEPIYPAPEI CUVOMTIKA OTNV £TN0la dNAwaCnN £TAIPIKAG dlIaKUBEPVNONG TN
dladikacia a&loAoynong Tou 1diou, KABWC Kal Twv ENITPON®Y ToU KABWC dev uQIioTavTal OXETIKEC
dladikaoieg a&loAdynong.

Z00TNHA E0WTEPIKOU EAEYXOU
e H povada e£owTepikoU eAéyxou Oev avagepeTal dIOIKNTIKA oTov AiguBlvovrta ZUpBouho. To
npoownikd TG Ynnpeoiag EcwTtepikoU EAEyxou kabw¢ kal Ta pEAN TNG EAeykTIkAG EmTponnc, kaTa
TNV AOKNON TWV KaBNKOVTWV Toug eival aveEaptnTol, Oev UMNAyovTal IEPApXIKG O Kapia GAAn
unnpeoiakn povada Tng ETaipiac. O unelBuvoc Tne Ynnpeoiac EowTepikoU EAEyxou enonTeleTal and
™V EAeykTiky Emimponn. O enike@aAnc Tng Ynnpeoiag EowTepikou EAEyxou OdiopileTar and To
AI0IKNTIKO ZupBoUAIo Kal €ival NpOCWNO PE ENAPKI NPOCOVTA Kal EPMEIPIa.

e H Ynnpeoia EowTtepikou EAéyyou dev npoPaivel o€ TpIMnviaieC eKOECEIC aAMG OE €THOIEG, OI OMOIEG
MeAeTouvTal kail aglohoyouvTal and Tnv EAeykTikry Enirponn).

e To AloiknTikd JUpBoUAIO dev npoPaivel o €THOIA a&IoAOYNON TOU CUCTAMATOC E0WTEPIKOU EAEYXOU
01611 n EAeykTIkr) EMiITponn) WEAETA kal ek@palel Tnv anown Tng yia Tnv EtTnoia ‘EkBeon TN Ynnpeaiag
EowTepikoU EA&yxou npog To AloiknTikO SUpBoUAIo Tng ETaipiac.

EAeykTikn EmiTponn
e H eAeykTIKN eniTponr) Ogv GUVEPXETAl Gvw TwV TPIWV (3) PopwV ETNTIWG
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e Aev upioTaTal €I01KOG Kal IDIAITEPOC KAvoVIOUOC AEIToUpyiac TnG ENITPONNG EAEyXoU , kabwe Ta BACIKa
KaenkovTa Kai oI appodIOTNTEG TNG WE Avw €MITPONNG, NPodiaypdPovTal ENApKwE anod TIC KEIUEVEC
dlaTa&eig

e Aev diaTiBevTal 1010iTEpa kOVOUAIQ oTnv EmiTponn yia Tnv €K KEPOUC TNG XPNAON UNNPECIQV
€EWTEPIKWY OUPBOUAWY, KABw¢ n olvBeon TnG Emimponnic Kal o1 EEIDIKEUPEVEC YVWOEIC Kal EPNEIpia
TV JeEA@V auTnc dlacpalifouv TNV anoTeAEoUATIK AEIToupyia TNG

ApoIBég
e 01 oUPBACEIG TWV EKTEAEDTIKWV HMEAWV TOU AIOIKNTIKOU ZUHBOUAIoU dev nNpoPAENouV OTI TO AlOIKNTIKO
JupBoUAIo Pnopei va anaimioel Tnv enioTpo®r OAou 1| HEPOUC Tou bonus nou €xel anovepnBei, Adyw
avafewPNHEVWV OIKOVOUIKWMY KATACGTACEWY NPONYOUHEVWV XPrOEWV 1 YEVIKOC BACEl EGQAAUEVWV
XPNHATOOIKOVOUIK®V OTOIXEIWY, NOU XpNaoiJonoindnkav yia Tov unoAoyiopo Tou bonus auToU.

e Aev ugioTartal enitponr apoiBwv, anoTeAOUUEVN AMOKAEIOTIKA and Pn eKTEAECTIKG PEAN, aveEapTnTa
oTnNV NAEIOVOTNTA TOUC, N Onoia €XEl WG AVTIKEIYEVO TOV KABOPIOUO TWV AMOIB®YV TWV EKTEAECTIKWV
KAl Un eKTEAEOTIKWV WeA®V Tou AIoIKnTIKoU ZUMPBOUAIOU Kal KaTd ouvéneia dev undapxouv puBUIoEIC
yIa Ta KabrkovTa TnG v AOYw ENITPONNG, TNV CUXVOTNTA ouvedPIAOEWV TNC Kal yid aAAa B£uara nou
agopoUv Tnv Aerroupyia TnG. H oloTaon Tng ev AOyw enmimponng , evowel Tng SOpNG kal Asiroupyiag
NG ETaipeiag dev €£xel aglohoynOei w¢ avaykaia PEXpI onpepa

e H apoifr] kGBe eKTEAEOTIKOU WEAOUG TOU AIOIKNTIKOU ZUMBOUAIOU Oev eykpiveTal and To AIOIKNTIKO
JupBoUAIo YeTa and npoTacn TG ENITPONNG APoIBWV, XWPIC TNV NAPoUsia TWV EKTEAEOTIKOV HEAWV
auToU, dedopevou OTI dev ugioTartal enirponr| apoiBwv. O NAong eUong auoIBEC kal NAPOXES NPOC Ta
EKTEAEOTIKA WEAN Tou AloiknTIKOU ZupBouliou, kabopilovTal ue andgaacn Tou AloiknTikoU ZUupBouAiou
Kal ouhewva Pe Ta 6oa npoPfAénovTal oTov K.v. 2190/1920. STa pYéAN Tou AIOIKNTIKOU SUpBouAiou
givar duvaTd va xopnynBei anolnuiwon, To UYPoC TNG onoiacg opileTal Ye €IDIK anod@acn TnG TAKTIKAG
FeviKNG ZUVEAEUONG TwV HETOXWV. KaBe aAMn apoifn n anolnuinon Twv WEAWV Tou AIOIKNTIKOU
>upBouAiou eniBapuvel Tnv ETaipia av eykpiBei pe e1ikr) anogacon TG TakTIKAG FEVIKAG SUVEAEUONG.

Fevikn ZuvéAeuon

e Aev diaTiBeTal nepiAnWn Twv NPAKTIKWV TNG FEVIKAG ZUVEAEUONG TWV PETOXWYV, OTOV IGTOTOMNO TNG
£TAIPEIAC. AVAKOIVOVOVTAl WOTOOO TA anoTeAéopATa TnG wngogopiag yia kabe andpaaon Tng Mevikng
JuveAeuonc, evtog dekanévTe (15) nuepwv anod Tn Mevikiy ZUVEAEUON TWV PETOXWV, HETAPPACUEVA Kal
TNV ayyAiKn.

IV. Nepiypa®pn TV KUPIOV XAPAKTNPIOTIKOV TWV CUOTNHATOV E0WTEPIKOU EAEyXoUu Kal
di1ayeipiong KIvOUV®V TNG ETAIPEIAC OXETIKG pE TN d1adikacia oUvTa&ing TWV XPNHATOOIKOVOHIK®OV
KATAOTACEWV

EowTepikag ‘EAgyX0G

Qc oloTnua €owTePIKOU €AEyXou opileTal To oUvVoAo Twv OIadikaciwv Mou TiBevral o€ £@apyoyr] ano To
Al0IKNTIKO ZUPPBOUAIO, TN Aloiknon kal To UMOAOINO MPOCWMIKO TNG £TAIPEIAg, PUe okono Tr dlaoc@AMNon TNG
anOTEAEOUATIKOTNTAG KAl TNG  anodoTikOTNTAC Twv  ETAIPIKWV  €PYACIwWV, TNV agonoTia Tng
XPNHATOOIKOVOUIKNG MANPO(OPNONG Kal T CUPHOPPWON HE TOUG EQAPHOOTEOUC VOUOUG Kal KavoviouoUG.

>TIC apuodIOTNTEC Tou NeplAapBavovTal n napakoAoudnon TnNG OIKOVOUIKAG NANPoMOpNnonG, n agloAdynaon kai
BeATiwon Twv cuoTnuaTwy diaxeipionc KIVOUVWY KAl E0WTEPIKOU €AEyXOU, KABWC eniong n eEakpifwon TNG
OUHMOPPWONG HE TIC BEOPOBETNUEVEG NONITIKEC Kal JIadIKACIEG ONWC AUTEC oploBeTolvTal oTov EcwTepikO
Kavoviouo Asitoupyiag Tng ETaipiac, Tnv 1oxUouoa vouoBeaia kal TIG KavoviaTIKEC OIaTAEEIC.

Kivduvoi kai diaxeipion Kivduvwv

e ZuvaAAayHaTIKOG Kiviuvog
10
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'Eva peyalo pépoc Twv €€00wv TG ETaipeiac npayuaTonolsitar oe doAdpia H.M.A. 'Onw¢ kaloiya, £€8o0da
MioBwong agpookapwv, £€0da diavoung, avTalakTika, €€0da ouvTrnpnong, kai acpaiioTpa AagpooKAPWV,
EV® TO MEYAAUTEPO WEPOC TWV £00DWV EIONPATTETAI OE €UPW. AVATIUNOEIC TOU €UPW E£vavTl Tou doAapiou
ennpeadouv BeTIKA Ta KEPDN TNC ETAIPEIAC, V@ N UMOTIKNON TOU €Upw £vavTi Tou doAapiou H.M.A. ennpeadel
apvnTikG Ta kEPON. Ta enineda kAAuywnc napakoAouBouvTal kKal avaBewpouvTal O POvIUN BAcn evoysl
€€eNifewv OoTNV ayopd Kal NiXEIpNOIaK®Y avaykwv. Mapda TIC NPAKTIKEC avTIOTABUIONG Tou cuvaAAayuaTikou
KIVOUVOU OPWC, ONUAvTIKa avTiBeTec Kivroelc Tou OoAapiou, Ba pnopoloav va €Xouv ouciwdn apvnTIKA
enidpaon aTnV enIXEIPNUATIKR dpacTnpidTNTA, TNV OIKOVOMIKR KATAOTAGN KAl Ta ASITOUPYIKA anoTeAéouaTa
TnG ETaipeiac,

e Kivduvog EniTokiov
H ETaipeia cival ekTebeigévn oTov KivOuvo Twv OIGKUPAVOEWY TWV EMITOKIWV AOYW TWV KATABECEWV TNG O€
METPNTA kai Tou Oavelopou TnG Eniong, cival ekTeBeipevn OTIC OIAKUPAVOEIC TWV  EMITOKIWV  OTIC
XPNHATOOOTIKEC MICOWOEIC AEPOOKAP®Y MOU EXOUV CUUPWVNOEI PE KUPAIVOPEVO €mITOKIO. H MOAITIKI TNG
ETaipeiag €ival va napakohouBei ouvexwg Tnv €kBeon TnG OTOV KivOUVO TAMEIAKWY POWV EMITOKIOU OOV
aQopa aTIC XPNUATODOTIKEC HICOWOEIC AEPOTKAPUV.

e Kivduvocg TIH®V KAQUGIHMV GEPOCKAPROV
H ETaipeia exTiBeTal og Kivduvo ano TIC SIAKUKAVOEIC TNG TIUNG ToU NeTpeAaiou, n onoia ennpedlel aueoa tnv
TIUN TWV KQUOIJWV TwV agpookapwv. Ma Tn diaxeipion autou Tou KIvOUVoU N €Taipeia papuolel enivaulo
KAQUOIPwV OTIC TIMEC TwV E€I0ITNPIWV E0WTEPIKOU Kal €EwTepikoU kal napdAnAa ouvanTel cupBoAaia
avTioTaduiong KivOUVoU O€ MpoiovTa METPEAAiOU MOU KAAUMTOUV OPICUEVO MOCOCTO TWV EKTIHOMEVWV
EMIXEIPNOIAKWY AvVAyK®V TNG.

e MOTWTIKOG Kivduvog
H Etaipeia yia va npootateuBei anod Tov MIOTWTIKO KivOuvo, napakoAouBei oe oTabepry BAon, TIC EUNOPIKEG
anarroeiC kai onou kpiBei anapaitnTto dlgpeuva Tn OIACQANION TNG €ionpagng Toug, Kuping HECW
NPoeEOPANCNG autwy. O KivOUVOC auTOG NAvVTWCE Oev ival GNUAVTIKOG und TIC NApoUTES OUVONKEC,

e Kivduvog peuoTOTNTAG/ TAHIAK®V POV
H ouvery diaxeipion Tou KIvOUVOU pPeucTOTNTAC MPOUNOBETEl €napkr Taueiakd unohoina. H Etaipeia
dlaxeipileTal Tov Kivouvo auTtd dIaTNPWVTAC ENAPKN TAUEIQKA OIaBETIPa, AUECA PEUCTOMNOINOIUG XPEOYPAPpa
Kal enapkr NIoTWTIKA Opia TOoo and TIC TpAaneleC 600 KAl Anod TOuG MPOPNBEUTEC, O OXEON NAVTA ME TIC
AEITOUPYIKEC, ENEVOUTIKEG KAl XPNHUATODOTIKEG AVAYKEC TNG.

V. NMAnpo@opiaka oToIXeia yia Tov Tpono AsiToupyiag Tng Mevikng ZUVEAEUONG TWV HETOXWV Kl
TIG Baoikég e§oucieg TNG KABMG KAl NEPIYPAPN TWV JIKAIWHATOV TWV HETOXWV KAl TOU TPONou
AoKnonG Toug

Tponog AsiToupyiag Meviking ZuvéAeuong

To AoknTIKO ZupPoUAio dlaopaliCel OTI n npocTolpacia kal n diekaywyn TNG TevIKAG ZUVEAEUONG TwWV
METOXWV OIEUKOAUVOUV TNV anoTEAEOHATIKN AOKNON TwV JIKAIMPATWV TWV PETOXWVY, Ol OMoiol Pnopolv va
gival NANpwG evnUEPWHEVOI yIa OAA Ta BEUATA Nou OXETI(OVTAl PE TN GUMHETOXH TOUG ot Mevikr) ZUVEAEUON,
oupnepAauBavopévwy TV BepdTwv nuepnolag dIATaENC Kal Twv JIKAIWUATWV Toug kata Tn [evikn
>uveleuon. To AloiknTikO ZUpBoUAo a&iomolei Tn Fevikn ZUVEAEUON TwWV HETOXWV YIA vd OIEUKOAUVEI TOV
ouoIaoTIKO kal avoixTo JIAAoYO TouG [E TNV €TalpEia.

>e ouvduaopd pe TIG diaTtageic Tou Nopou 3884/2010, n eraipeia avaptd oTtov IgTdTONO TNG €ikoal (20)
TOUAAXIOTOV NMEPEC npiv and Tn levik ZuvéAeuon, TOOO OTNV €AANVIKN 000 Kal oTnV ayyAikn yAwoog,
NANPOQOpIEC OXETIKA LE:

e TNV NUEPOPNVia, TNV WPAa kai Tov Tono oUykANoNG TnG Mevikng ZUVEAEUONC TWV HETOXWV,

e TOUC PBacikoUC KAVOVEC Kal TIC MPAKTIKEC CUMMETOXNC, OUMMEPIAAUBAVOUEVOU Tou OIKAI®PATOG
€l0aywyng Bepdtwv oTnv nuepnoia dIATa&én kai unoBoAnG epwTnocwy, KABwe Kal Twv NpoBeTHIwY
EVTOC TWV OMNoiwV Ta dIKAIWPATA AuTd Pnopouv va acknoouyv,
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e TIC O0I1a0IKACIEC Wn@opopiag, TouG OPouUC AavTINPOOWMEUONG HEow nAnpe€oudiou kal  Tad
XPNOILOMNOIOUKEVA £VTUNA YIA Wnpopopia HEGw NANpeEouaiou,

e TNV NPOTEIVOMEVN NUEPNOIa JIATAEN TNG OUVEAEUONG, CUMNEPIAUBAVOUEVWVY OXEJIWV TWV AnoPpacswy
npoc gulTnon kai Yneion, aAAd kai TUXOV GUVOJEUTIKWV EYYPAPY,

e TOV MPOTEIVOUEVO KATAAOYO UMOWNPIWV HEAWV TOUu AlOIKNTIKOU ZUPBOUAIOU Kal Ta Bloypa@Ika TOug
(eooov unapxel BEpa ekAoyng MEAWV), Kal

e TO GUVOAIKO aPIBUO TWV PETOXWV Kal TV SIKAIWKATWY WPOU KATA TNV NUEPOUNVia TNG oUYKANONG.

TouAayiotov o MMpdedpoc Tou AlOIKNTIKOU SUPBOUAIOU TNG eTaipeiag, o AvTinpoedpoc kal o AlsuBUvwv
>UuBoulog, napioTavral oTn Fevikr ZUvEAEUON TWV WETOXWV, MPOKEIUEVOU VA NAPEXOUV MANPOMOPNCN Kal
evnuépwon eni Beydtwv TNG appodIoTNTAG TOucg, Mou TiBevTal MPo¢ ouliTnon, Kal €ni €pWTACEWV N
Oleukpivioewv nou {nTouv ol pétoxol. O Mpoedpoc Tng Mevikng ZuvéAsuang OIABETEI Enapkr) XPOVO yia Tnv
UNoBOAN EpWTHOEWY And TOUG HETOXOUG,.

Baoikég e§ouoieg Mevikng ZuveAguong

H levikn ZuvéAeuon TwV METOXWV €ival To avwTaTo Opyavo Tng ETaipeiac kai dikaioUTtal va anopaailel yevika
yla KaBe £Taipikf unoBean. O VOUIYEC ano®AceIC TNG UNMOXPEWVOUV Kal TOUC anOVTEC Kal TOUG dIapWVOUVTEG
METOXOUC,

H Fevikr) ZuvéAeuaon ival To Jovo appodio dpyavo yia va anogaailel yia :

e Kabe Ofua nou unoPaiietar ¢’ autr and To AloiknTikd ZUpBOUAIO i} and Toug OIKAIOUKEVOUG
oUpQwva We TIC 81aTa&eig Tou Noyou 1 Tou KataoTaTtikoU auTtoU va NPoKaAEoouv TNV oUyKANnGr| TG .

e Tpononoinoeig Tou KataoTaTikou. TETOIEC TPONONOINOEIC BewpouvTal 00EC agopouv TNV avénon, i
TNV peinon Tou Taipikol kepalaiou, Tn didAuon Tng ETaipeiag, Tnv naparacn Tng dIAPKEIAG TNG Kal
OUYXWVEUOT TNC KE AAAN.

e Tnv ekhoyn TWV PYeA®V Tou AIOIKNTIKOU ZUMPBOUAIOU Kal TwV EAEYKTWV KAl KABOPIOPOU TNG auoIBnG
TOUG.

e Tnv £ykpion 1 HeTappUBUION TWV E£TNCIWV OIKOVOUIKWV KATAOTACEWV NOU KatapTidel To AIOIKNTIKO
>UupBoUAIo kal TNV O1aBe0n TwV KABAPWV KEPDWV.

e Tnv &ykpion, Ke €IOIKN YnPoPopia nou yiveral Je ovopacTikh KARON, Tng dIaxeipiong Tou AloIKNTIKOU
JupBouAiou kai yia Tnv anaAhayr Tou AloiknTIKoU ZUHPBOUAIOU Kal TwV EAEYKTWV and KAbs subuvn
META TNV WNAPION TWV ETNOIWV OIKOVOUIKWY KATAOTACEWVY Kal HETA and akpoaon Tng €kBeang eni Twv
nenpaypevwy Tou AIoIknTIKoU SUPBOUAIOU Kal €Ni TNG YEVIKNAG KATAOTACEWE TWV ETAIPIKWV UNOBECEWY
kal TnG Etaipeiac. ZTnv napandvw wngogopia €xouv JIKAIWKA VA CUMHETEXOUV Kal Td MEAN Tou
AioiknTikoU ZupBouhiou Tne ETaipeiac kar o1 undAAnAol TnG, aAAG JOVO PE PETOXEC MOU TOUG AV KOUV
KaTa kuploTnTa.

e Tnv akpoaon TWV EAEYKTWV OXETIKA HWE Tov EAeyxo Twv BIBAiwv kal Aoyapiacpwv Tng ETaipeiag, nou
£XouV JIEVEPYNTEL.

e Tnv £kdoon opoAoylakwVv daveinv Pe dikaiwpa anoAnywng eni Twv KepdWV, CUP@WVA PE To apbpo 3B
Tou K.N. 2190/1920 Kal HETATPEWIHWV OLOAOYIAKWY daveiwy.

e Tov diopiopd ekkabapioTwv o€ nepinTwan Along Tng ETaipeiac,

e Tnv £yepon aywyng Kata peAwv Tou AIOIKNTIKOU ZUPBouAiou 1 Twv €AeyKTWV, yia napapacn Twv
KadnkOvVTwv Toug Nou anoppéouv anod Tov NOpo kal To KataoTaTiko.

AikaiopaTa HETOXWV Kal TPONOI ACKNONG TOUG

>1n Fevikn ZuvéAeuon TG eTaipeiac dikaioUTaAl va CUPMPETEXE! Kal va Ynepilel KABs PETOXOC Nou spgavideTal e
TNV 1I010TNTA AUTn OTa apxeia Tou Popéa aTov onoio TnpoUvTal ol KIVNTEC a&iec Tng eTaipeiac. H aoknon Twv
ev NOyw OIKaiwudaTwv Oev NpoUnoBETel Tnv OEOWEUON TWV HETOXWV TOU Oikalouxou OUTE TNV THRPNON
avahloync Oiadikaoiac. O1 PETOXOI NMOU €xouv dIKaiwpa OUPHETOXNG oTn levikny ZuvéAeuon pnopolv va
avTINPOOWMNEUTOUV G’ AuTrnV and NPOcwo Nou £XoUV €E0UCIODOTNOEI VOUILA.

Ta dikaiwyata Twv PeTOXwV TG ETaipeiag, nou nnyalouv and Tn PeTOXN TNG €ival avaloyd PE TO NMOCOOTO
TOU KepaAaiou, oTo onoio avTioToixel N kataBeBAnuévn aia Tng petoxnc. Kabe petoxn napéxel OAa Ta
dIkaiwuaTta nou npoBAEnsl o k.v. 2190/1920 dnwg €xel Tpononoindei kal 10XUel, aAAd Kal TO KATAaoTaTIKO TNG
€TaIpeiac.
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O Npoedpoc Tou AloiknTikoU ZUPBoUAioU Kal o AvTinpdedpog, €ival JIaBECIYOI YIa GUVAVTNOEIC PE WMETOXOUG
TNG €TAIPEIAC Ye ONUAVTIKEG OUPPETOXEG, Kal aulnTouv Wadi Toug {nTraTa nou agopolv aTn dlakuBEpvnon
NG eTaipeiac. Eniong, o Mpdedpog diacpaAilel 6T oI ANOYEIC TwV PETOXWV YvwaTonoloUvTal To AIOIKNTIKO
>upBoUAIO.

VI. MAnpogopiaka oToIXEia yia Tn oUvlson kai Tov TPOno AsiToupyiaGg Tou AIOIKNTIKOU
ZupBouliou

Z0vOeon AloIknTIKOU ZupBouAiou

To AoIKNTIKO ZUPPBOUAIO evepywvTac ouhhoyika avaAauPavel Tnv Oioiknon kai OIaxeipion TV ETAIPIKOV
UNoBETEWV NPOG OMENOG TNG ETAIPEIAC KAl TWV HETOXWV TNG dlIaoPaAifovTag TNV €papuoyn TnG ETAIPIKAG
oTPATNYIKNG Kal TN dikain Kal I60TIUN HETAXEIPION OAWV TWV PETOXWV. ANopacilel YevIKA yia kaBe {ATnua nou
apopd Tnv Etaipeia ekTdC and ekeiva nou €ite anodé Tov Noyo, eite and To KataoTaTikd, €xel appodidTnTa n
[EVIKr) ZUVEAEUON TWV HETOXWV.

Ta PEAN Tou AloiknTikoU SupBouAiou skAéyovtal and Tnv Fevikr SuvéAleuon. H Mevikr) Suveleuon kaBopilel
eniong, noia PéEAN auTou eival aveEApTnTa Wn eKTEAECTIKA. To AloIKnTIKO oUMBOUAIO kaBopilel nola PEAN auTou
€ival EKTEAEOTIKA Kal W EKTEAEOTIKA.

To AloiknTikd ZupBoUAio Tng Aeponopiag Aiyaiou A.E. eival o BepatopuAakac Twv Apxwv ETaipikng
AlakuBépvnong Tng etaipiac. To AloiknTIkO ZUMPBOUAIO anoTeeital and entd (7) pén €wg Oéka névre (15)
MEAN. EkAéyeTal pe PUOTIKR wneogopia anod Tn levikr ZUvEAEUon WeE TPIETR BnTeia nou napateiveTal YEXP!
TNV TAKTIKN FEVIKN ZUVEAEUON TOU £TOUG TNG £6000U Tou. & KABe nepinTwon n OnTeia dev Pnopei va uneppPei
TNV TeTpactia. Ta PEAN Tou AloiknTikoU ZupBouliou unopoUv va gival JEToxol 1) Un JETOXO! Kal gival navroTe
eNavekAEIua.

>Auepa anapTiteTal ano 3 ekTeAEOTIKA KAl 9 U EKTEAEOTIKA PEAN. ANO TA W €KTEAECTIKA PEAN Ta 2 nAnpolv
TIC npoUnoBéosic nou, ocUupwva MPe TiIG diatageic Tou N. 3016/2002 yia Tnv ETaipikry AlakuBépvnon,
BswpolvTal aveEaptnTa. Ta ekTeAeaTikd péAN anacxolouvtal oTtnv ETaipia fj napéxouv unnpeoiec og auTnv
aoKWVTAG OIaXeIpIoTIKG KaBAkovTa. Ta Hn eKTEAEOTIKA WEAN Tou AIoIKnTIKOU JUPBOUAioU dev aokouv
dlaxeipioTikG kabrikovTa oTnv ETaipia.

AkohouBsi nivakac Pe Ta PéAn Tou AloiknTikoU SupBoUAiou:

ENAP=H AHZH

ONOMATENQNYMO IAIOTHTA OHTEIAS OHTEIAZ
1. ©£6dwpo¢ BaoiAdkng Mpoedpoc, EkTeAeaTIKO PEAOG 15/05/2009 30/06/2012
2. EutUxio¢ BaoiAakng AvTInpoedpog, EkTeAeoTikO péNog  15/05/2009 30/06/2012
3. AnunTpIog M'epoyiavvng AlguBUvwv ZUPBouAog, 15/05/2009 30/06/2012

EkTeAEOTIKO PENOG

4. Fewpylog BaoiAakng Mn ekTEAEOTIKO WEAOG 15/05/2009 30/06/2012
5. IakwBog Mewpyavag Mn €KTEAEDTIKO MENOG 15/05/2009 30/06/2012
6. Avaoraaioc Aauid Mn €KTEAEOTIKO PEAOG 15/05/2009 30/06/2012
7. XpnoTog Iwavvou Mn eKTENEDTIKO PEAOG 15/05/2009 30/06/2012
8. AYIAMEag KwvoTavTakonouhoG  Mn eKTEAEOTIKO PEAOG 15/05/2009 30/06/2012
9. MavayiwTng Aaokapidng Mn ekTEAEDTIKO HENOG 15/05/2009 30/06/2012
10. AA£Eavdpog Makpidng AveEAPTNTO UN EKTEAEOTIKO YENog  15/05/2009 30/06/2012
11. Biktwp Mlavte AveEAPTNTO Un eKTEAEOTIKO YENOG  15/05/2009 30/06/2012
12. Mapko¢ ToakTavng Mn €KTEAEOTIKO PEAOG 15/05/2009 30/06/2012

>nu: Ta péAn 4, 9 kai 11 anaptifouv Tnv EAeykTikn Enirponn).

MapakdTw neprypagovTal ol appodioTnTeC Tou Mpoédpou Tou AloiknTikoU udBouliou kal Tou AleuBuvovTa

>updBoUAou:
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MNpoedpog AloiknNTIKOU ZupBouliou

e KabBopilel Ta BEuaTta TnG nuepnolac dIATagnc, diaopaAilel TNV KaAfl opydvwaon Twv £pYAci®V TOU
AioiknTikoU ZupBouliou, ouykaAei o ouvedpiaan Ta PéAn Tou kai dieuBlvel TIC ZuvedpIAOEIC TOU.

0 idlog N pe €1dIkn €&ouaioddTNoNn anod To AIOIKNTIKO ZuPBoUAIo, PENOG auTou f undAAnAog Tng ETaipiag

nou TeAei o€ onoIadnnoTe axEon We auTnv | SIknyopoc Tng ETaipiac:

e Eknpoownei dIkaoTika kal Ewdika Tnv ETaipia.

e Exknpoownei Tnv ETaipia evwniov naong apxnc.

e Mnopei og nepinTwon npogavolc KivOUvou anod Tnv avaBoAn Kal xwpic anogacn Tou AIOIKNTIKOU
>updPouAiou, va eyeipel kal va avTikpoUel aywyEG kal va aokei évoika PEaa, va diopilel nAnpeEolaioug
Kal va npoPaivel o€ kABs dIKaoTIKn N €EWOIKN NPAEN NPOOTATEUTIKA TWV CUPQPEPOVTWY TG ETaipiac.
O1 npa&eic auTec unoBailhovTal auéowc aTo AloiknTIKO ZUKBOUAIO yia Eykpion.

e AvaAlauBavel kaBe appodIOTNTA MOU TOU eKXWPEl TO AIOIKNTIKO ZUUPBOUANIO Kal unoypagel Kabe
oUpBaon Tng ETaipiac olp@wva pe oxeTikn €€0uaiodoTnon mnou Tou £xel doBei and To AIOIKNTIKO
>upBoUAIO.

AieuBUvwV ZUHBoUAOG AloIKNTIKOU ZUHBOUAiou

0O AlguBlUvwv ZUPPBouAoCg ival unelBuvog yia Tnv uAomnoinon Twv OTPATNYIKWV OTOXWV TNG ETaipiac kai Tnv

dlaxeipion Twv unoBéocwv (day-to—day management) Tng ETaipiac. Eivar uneuBuvoc yia Tn diacpaNion Tng

OMaANG, EUPUBUNG Kal anoTEAEOUATIKAC AsIToupyiag Tng ETaipiag, cUPQWVa Ye TOUG OTPATNYIKOUGC OTOXOUG, Ta

ENIXEIpNOIaka oxedla Kal To Npoypappa O0pdonc, Onw¢ auTd kabopilovral pe anopAacelc Tou AIoiKnTIKoU

>upBouUAiou kal TNG Mevikng ZUVEAEUONC.

O AicuBuvwv ZUPBouAoc avagepeTal oTo AIOIKNTIKO JUPBoUAIo Tng ETaipiag, kaBodnyei TIC oTpATNYIKEG

EMIAOYEC KAl EMIKUPWVEI TIC ONUAVTIKEG anogdocei¢ TnG ETaipiac. MpoioTatar oAwv Twv AlcuBlvoswv TNG

ETaipiag kai gival appodiog HeTa&U aAwV Kal yia:

a) ZTparnyikrj kareveuvor.

e Tnv Ayn oTpaTnyIkK@V anopacswyv avapopikd Je Tnv avanTuén eniXEIPNUATIKOV OTPATNYIK®V, Kabwg
eniong kai Tnv NpdTaon Yeyaiwv enevoUoEwV.

e Tov kaBopIouo TWV opyavwTIkwV oXediwv TN ETaipiac.

e Tnv digopdhion TNG £pappoync Twv anopdcswv TnG ETaipiac kar Tnv evnuépwon Tou AIOIKNTIKOU
ZupBouAiou yia B€pata Tng ETaipiac.

B) Eniixeipnoiakri ekTeAeoTikr) kaBooriynon.

e ToOV OUVTOVIOUO TWV avTATWV OTEAEXWV, TNV €NiBAswn kal diaopdaiion TNG anodoTIKOTNTAG TOuC yia TnV
€Upubun Asiroupyia TngG ETaipiac.

e Tnv AN /OUPHETOXN OE HEYAAEC EMIXEIPNOIAKEC anoPAcelc TnG ETaipiac.

e Tov kaBopiopd Twv noNITIKwV dlaxeipiong kivouvou. Tnv a&loAdynon Twv KIVOUVWV Kal TNV €Qapuoyn
METPWV Kal d1adIKaciwV yid TNV anoTEAEGUATIKN QVTIHET®MION TOUC.

v) diaxeipion Anédoorng:

e Tov npoodiopioud Twv OTOXWV TOu npolnoAoyiopol Kabwe kal Tnv npdTacn kabopiopol TwV £TNOINV
oTOXWV anédoonc. Tnv uAomnoinon TV OTOXWV TWV ETACIWV NPOUNOAOYICHMV.

e Tnv enonTeia Tng oIkoVouIKNG dlaxeipiong Tng ETaipiac.

e Tnv dlao®aiion Tng diadikaoiag ENITEUENC TwV OTOXWV KAl ANOTEAEOUATWY.

0) AvanTuén AvBpwrivou Auvauikou.

e Tnv npdoAnyn kai kaBodrynan TnG NYETIKAG ouadag oTeAexwv Tng ETaipiac,

e Tnv xapa&n /kabopiopd KATEUBUVTHPIWY YPAUH®Y a&loAdynong TN anodoonc, NPoaywywy Kal avanTuéng
oTeAEXWV, KaBWG Kal TOU CUOTAKATOG avTapoifnG.

O AieuBUvwv ZUPPBouAog ival apuodiog yia BEuaTa ouvToviopoU Twv enipEpouc AlcuBUvoswv Tne ETaipiag kai

TNV unoBoAr glonynoswv Npog To AIOIKNTIKO ZUPBOUAIO, avapopika Je BEuaTa apuodidTnTac Tou ZupBouAiou.

Tponog AsiToupyiag AloiIknTIKoU ZupBouliou

To AloiknTIkO ZupBoUAIo ouvépxeTal oTnv £dpa TnG ETaipeiag site onoudnnoTe otnv EANada f atnv aAhodann),
kdBe (popda Nou o VOHOC, TO KATACTATIKO N oI avaykes Tne ETaipiac To anairolv o nuépa kai wpa opildpevn
ano Tov Mpdedpo 1 Tov AvTINPOEdpO MOU TOV avanAnpwvel, f OnoTe TouAdxioTov dUo (2) and Toug
oupBoUAoug InTnoouv eyypdpws TouTo. To AloIKNTIKO ZUuPPBoUAIo pnopei va ouvedpialel Ye TnAedidokewn
oUppwva pe 1o apbpo 20 nap. 3° Tou K.v. 2190/1920 kai TIG €IOIKOTEPEG EAAXIOTEG TEXVIKEG NPodIaypapES
acpaAeiag nou npoPAénovTal anod Tnv Keipevn vopoBeaia yia Tnv eykupdTnTa TG ouvedpiaong.
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O Mpoedpog Tou AIoIKNTIKOU ZupBouAiou TNG eTaipeiag kabopilel Ta BEUaTa TnG nUePalag dIATa&NG, OUYKAAEI
oc ouvedpiaon Ta PEAN Tou AloiknTikoU SupBouAiou kai dleuBlvel TIC Suvedpldoelic Tou. To AIOIKNTIKO
JupBoUAIo pnopei, ge andpaon nou AauBaveral Ye anAn nAciowngia and Ta MEAn Tou nou eival napdvra
r/kai eknpoownolvTal, va avabETel TNV Aoknaon OAWV 1 HEPIKWV anod Ta dIKAIWMKATA Tou Kal TIC EEOUTIEG TOU,
nou oxeTidovTal Pe Tnv dioiknon, dlaxeipion Kal eknpoownnaon TnG ETaipeiac os éva r nepicodTepa Npoowna
aveEdpTnTa av Ta Npoowna auTd sival i dev ivai MEAN Tou. O TITAOC kal n appodidTnTa kabevdg anod Ta
npdowna auTa kabopileTal NAvTOTE e TNV ano@acn Tou AloIknNTIKoU ZUBOUAiou yia Tov JIopIoHO TOUC.

To AoiknTikO ZupPoUANIo BpiokeTal ot anapTia kai ouvedpldlel £ykupa £pOOOV €ival nNaApovTec N
avTinpoownevovTal o’ autod ol piooi (1/2) ouv €évac ZuuPBouhol, O kapia MeEPINTWON OPWG O ApPIBUOC Twv
>UPBOUAWV Mou €ival NAPOVTEC AUTONPOTWNWG OV UNOpPEi va ival JikpoTepog Twv Tpiwv (3). MNa va Bpedei o
apiBuog TnG anapTiac napalsineTal To KAGoua nou ival duvaTov va NPokUYEl.

To AloiknTikO ZupBoUAio anogaoilel &ykupd HE anoAuTtn nAsiowngia Twv SUPBoUAWvV nou napioTavral
auTONPOCWNWE KAl EKEIVWV MOU avTINPOowneUovTal EKTOC ano TIG NEPINTWOEIG YIa TIG onoieg NPoBAENETal OTO
KaTaoTaTikd auénuévn nAsioyngpia. €  nePINTwon loowngiag, av n  yneogopia eival  pavepr
enavahayPaveral, evw av eivar PUOTIKR, N AQWn anogaonc avaBaAAeTal. e neEPINTWON MPOCWNIKWY
NTNuaTwv 10 AloiknTiKO ZUPBOUAIO ano@acilel PE HUCTIKN wn@ogopia nou YiveTal Ye Wwn@odéATio. Kabe
oUpBouloc diaBETel pia wngo, svw oTav avTinpoownelsl kal anovra oUPBoulo dlaBeTel duo (2) whRgpouc.
>UpBouAoc nou anoucialel yia onoiodnnote Adyo and cuvedpiaon, OIkaioUTAl va avTinpoowneuTel and aiAo
oUuBouAo, nou Tov OIopilel 0 anwv HPE €MOTOAN Tou, TEAEE, TnAeypapnua r TEAE@A& ansubuvopevo OTo
Al0IkNTIKO ZUPBOUAIO. Z€ Kapia OPWG nepinTwon dev WNopei éva PEAOG Tou ZUuPBoUAiou va avTinpoowneUel
NEPIOTOTEPOUC ano £va ZupBoUAoUC.

VII. MAnpo@opiaka oToixeia yia Tn oUvBeon kai Tov Tpono Asiroupyiag Tng EAsykTikAg EniTponng
SUYQwva pPe To apbpo 37 Tou V. 3693/2008 kABe cionyhEV OTO XPNUATIOTAPIO £Taipeia («dnuociou
evOIaQEPOVTOG» OUPPWVA HE TO VOUO) opeilel va €xel EAeykTikr) Enirponn anapTifdpevn and 3 PéAn Tou
AloiknTIKOU ZuBouAiou, dU0 TOUAAXIOTOV W EKTEAECTIKA WEAN Kal £va aveEApTNTO [N EKTEAEOTIKO PENOG.

H EAeykTikny EmiTponn Tng ETaipeiag 6a anapTtiletal and Ta €€R¢ PEAN Tou AloiknTIKoU ZudBouAiou:

K. AAEEavOpo Makpidn — aveEapTnTo Wn ekTEAEOTIKO HENOG (Mpdedpog EAeykTIKNAG EMITponic)
K. AXINMEQ KwvoTavTakonouho — pn eKTEAEOTIKO HEAOC (MENoC EAeykTIKAC ENTponic)
K. Mapko ToakTdavn — Jn ekTeAEOTIKO pEAOC (MENOG EAeyKTIKNAG EMITponiic)

H didpkeia Tng OnTeiac Twv peAwv TG EAeykTikng Enimponng sival Tpietc. H avavéwon Tng Onreiag n n
Tpononoinon TnG ouvBsong TNG EAeykTikAC EnTponng yiverar nAvroTe Pe anogaocn Tou AloiKnTikoU
>upBouAiou TN ETaipiac,

H EAeykTikn Enitponr) napakohouBei kai enonTevel Tn dievépyela Tou EowTepikou EAEyxou and Tnv Ynnpeoia
EowTepikoU EAéyxou. Zuvedpidlel oc neplodika OIQoTANATA Kal OTIC ouvedpidoelic afloAoyolvTal Kal
a&ionoloUVTal TA EUPNUATA TOU €AEYKTIKOU €PYOU TWV OPYAvWV TWV EMONTIKWV APXWV Kal TNG YNnPeoiag
EowTepikoU EAEyxou.

H EAeykTikr) EmiTponn ouykaAeital ano Tov Mpoedpd TnG 1 o€ NePIiNTwaon anouaiac f KwAUPATOG Tou, anod Tov
avanAnpwTr| Tou, o onoio¢ ackei Xpén Mpogdpou.

O1 anopaoceic AaupavovTal katd nAsiowngia Twv PEA®V TNG KAl 0€ NEPINTWAN Iooyn@iag unepioXUel N WRPog
Tou Mpoédpou.

- EMEEHFHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY (ap6po 4, nap. 7 & 8 Tou
N.3556/2007)

1. AIGpOpwon HeTOXIKOU KEPaAaiou TnG ETaipiag
To peToxikd KepaAalo TnG ETaipiac avépxeTal 0To NOOO TWV 0APAVTA £€1 EKATOUMUPIWV TETPAKOCIWV E£iKOOI
piac xINiadwv ekaTov Oéka nevTe (46.421.115) eupw, Siaipolpevo o €ROOUNVTA €va EKATOHPUPIA TETPAKOOIEG
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0éka enTd XINIAdeg ekatod (71.417.100) KOIVEG OVOUAOTIKEG ETOXEC, OVOMAOTIKNG a&iag eEnvra névre AenTwv
Tou gupw (0,65) n kabe pia. O1 peToXEC TG ETaipiag eivar eionypévec npog dianpayudTteuan otnv Ayopd AZiov
Tou XpnuatioTnpiou ABnvav (Katnyopia «Meyaknc KegpaAaionoinonc»).

2. Nepiopiopoi oTn perapipaon peroxmv TngG ETaipiag
To kaTaoTaTikd TNG £TaIpiag dsv NPoPAENEl NEPIOPICUOUC OTN HETABRIBAON TWV PETOXWV TNG ETAIPIAC,

3. ZNMAVTIKEG AUECEG I EPHECEG CUMHETOXEG KATA TNV £vvoid TV d1aTaSenv Twv aplpwv 9 £m¢G
11 Tou v. 3556/2007

Tnv 31.12.2010 o1 KATWTEPW PETOXOI KATEIXAV NOCOOTO PEYAAUTEPO TOU 5% TOU GUVOAOU TWV JIKAIWHATWOV
wneou Tnc Etaipiac : ©s00wpoc BaoiAakng 35.7% (28.8% apeca kal 6.9% peow Tng Autohellas A.E.),
ABavaaioc Aaokapidng 9.5%, NavayinwTng Aackapidng 9.5% kai AxIMEag KwvoTavTakonoulog 6.4%.

4. Karoxol KaOe €id0UG HETOX®V NOU NAPEXOUV E1I0IKA SIKAIOHATA EAEYXOU
Aev ugpioTavTal YETOXEC Toug ETaipiac ol onoieg napexouv €10IKa SIKAIMUATA EAEYXOU OTOUG KATOXOUG TOUG,.

5. Nepiopioyoi oTo dikainpa Yrpou
Aev npoPAEénovTal oTo kaTtaoTaTikd TG ETaipiag neplopiopoi Tou dIKAIWUATOC WHPOU MoU aroppeouV ano TIG
METOXEC TNC.

6.Zup@uvieg HeTa&U HeTOXWV TNG ETalpiag, ol onoieg cuvendyovTal NEPIOPICHOUG oTn HETABifaon
HETOX®V N\ NEPIOPICHOUG OTNV AOKNOT SIKAIWHATOV YHPOU

Aev €xel nepiENBel og yvwon TG ETaipiac Unap&n OCUPQWVIOV METAEU TwV METOXWV TNG, Ol OMOIEG
ouvendayovTal NEPIOPICUOUC OTN HETARIBACN TWV UETOXWV TNG N 0TV doknon Twv JIKAIWKATWV WPH¢pou rnou
anoppEOUV ano TIG METOXEC TNG.

7. Kavoveg d10picHoU Kal avTikaraoTaong HeEA@v AZ kal TPononoinong KaraosTarikou

Ta péAn Tou AloiKnTikoU SUpBouAiou ekAéyovTal and Tn Fevikn SuvéNeuon WE PUCTIKR ynpogopia Kal Je
TPIETN ONnTeia nou napareiveral Yexpl TNV TakTIkR Mevikr ZUVEAEUON Tou E£ToucG €E0d0OU Tou. Ta HEAN Tou
AloIknTIKoU ZupBouAiou UnopoUv va gival HETOXOI 1 Jn HETOXO! Kal €ival NAvToTE eNAvekAEEIUa.

H avTikaTdoTaon onoloudnnoTe PMEAOUG NpayuaTonolsital and Ta undAoina YA Tou AloiknTIKoU SupBouAiou,
epooov eivalr TouhayioTov Tpia (3) kar n ekAoyr] Tou VEou WENOUC npenel va unoBAnBei yia éykpion oTnv
npwTn Mevikn Zuvéheuor .

To AloiknTIKO ZUpBoUAIo anoTeAeital and enTa (7) ewg déka névTe (15) WEAN.

8. AppodioTnTa TOU AIOIKNTIKOU ZUHPOUAIOU N OPICHEVWV HEAGMV TOU yia TNV €K300N VEWV
HETOX®MV R YIa TNV ayopd 13inv HETOX®OV

SUP@wva pe TIC dlaTageic Tou apBpou 13 nap. 1 atoix. B) Tou K.N. 2190/1920, To AIOIKNTIKO SUMBOUAIO TNG
Etaipiac £xel To Oikaiwya, KATOMV OXETIKAG andogaong TnG Mevikig XUVEAEUONG MOU UMOKEITAlI OTIG
dlaTunwoelc dnuooioTNTac Tou apbpou 7B Tou K.N. 2190/1920, va au&davel To PETOXIKO kepdhaio Tng ETaipiac
ME TNV €kdOON VEWV PETOXWV, HE ANOQAct| ToU Nou AauBAveTal Ye nAslown@ia TOUAdxioTov Twv dUo TPITwV
(2/3) Tou GUVOAOU TWV PEAWY TOU. TNV NEPINTWON AUTH, TO HETOXIKO KEPAAAIO UNOPEi va auEaverar YExpl To
nood Tou Ke@aAdiou nou €ival kataBANPEVO kaTa TNV NUEPoPnvia nou xopnynobnke oto AIOIKNTIKO ZUPBoUAIO
n ev Aoyw €ouoia ano Tn levikny Zuvéheuon. H wg dvw efoucia Tou AloiknTikoU ZupBouAiou pnopei va
avavewveral and Tn Fevikn ZUVEAEUON yia XPOVIKO dlAoTnNUa nou dsv UMepBaivel TNV NEVTAETIA yia KABE
avavewan.

9. ZnHavTIKEG OUHPWVIEG Nou TiBevTal o€ 10XU, TponomnoloUvTal fj Afyouv o€ nepinTwon aAAayng
oTov €Aeyxo TnG ETaipiag karomiv dnpociag npotTaong

Aev upioTavTal CUPPWVIEC, Ol OMOIEC TIBeVTaAl OF 10XV, TporonoloUVTal 1 Aflyouv O€ NePiNTwaon aAAaync oTov
é\eyxo Tng ETaipiag katoniv dnpociag npoTacng,

10. Kafe ocuppwvia nou n Etaipia £xe1 ouvaywel ge HEAN Tou AIOIKNTIKOU ZupPBouAiou i HE TO
nPOCwWNIKG TNG, N onoia npoBAénsl anolnyiwon o€ NEPINTWON NApAiTNONG i andAuong Xwpic
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Baocigo Aoyo R TeEpHATIOHOU TNG OnTEiac i TnG anacXOAnong Toug eEaiTiag TG OnuooIag
npoTaong.

Aev undpyouv cuppwviec TNC ETaipiag e YeAn Tou AloiknTikoU SUPBOUAIOU TNG N ME TO MPOCWMIKO TN, Ol
onoieg va npoPAENouv TNV kaTaBoAn anolnuiwong €idika o NePINTWAON NApaiTnong r andAucng Xwpic Baciyo
Aoyo 1} TeppaTiopoU TNE BnTeiag r) Tng anacXoAnonc Toug e€aitiac dnuoaiac npdTacnc.

11. H ETaipia diaTnpei 45 €ykataoTAacelg oTnv EAAADQA kal 0TO EEWTEPIKO yIa TNV €EUNNPETNON TWV AVAYKWV
™G

H TakTikn F'evikr) SUVEAEUON TWV PETOXWV OTIC 21.05.2010 anopacios Ta €EAC:

1. YnoBAnBnkav kai avayvwodnkav ol EkBéoeig Alaxeipiong Tou AloiknTikoU ZupBouhiou kai n ‘ExBeon
EAéyxou Tou OpkwToU EAeyktri—AoyioTr, €ni Twv OIKOVOUIK®WV KaTaoTaoswv Kal NENPAyMEVWV TNG
ETAIPIKAC Xpriong 2009 (01.01.2009 — 31.12.2009). Eniong unoBAn6nkav kai eykpibnkav ol £TNOIEC
Oikovopikec KataoTdaoeig Tng eTaipikng xpnong 2009 (01.01.2009 — 31.12.2009) kai o1 OXETIKEG EKOETEIC
Tou AloIKNTIKOU ZUPBoUAiou Kal Twv OpkwT®V EAeykTOV.

2. Ta péAn Tou AloiknTikoU SupBouliou kal ol EAeykTEC TG eTalpeiac annAAaynoav ano kabe gubuvn yia
TNnv 8pacTnpIOTNTA TOUC KATA TNV €TAIPIKA Xprion nou €Ange Tnv 31.12.2009.

3. EE&Aeke Takmikd OpkwTO EAeyktn Aoyiomn Tov k. MavayiwTtn Bpouotoupn (A.M. Z.0.E.A. 12921) «kai
AvanAnpwpaTikd OpkwTd EAeyktr) AoyioTn Tov K. MixanA Zaxapiouddkn (A.M. Z.0.E.A. 13191), Tng
eTaipeiag «<ENEA-ENAANAKTIKH EAETKTIKH AE», yia Tn xprion 2010 kal evEKpIvE TNV apoifr) Touc.

4. EykpiOnkav ol apoIBEC TwV €KTEAEOTIKOV HEAWV Tou A.Z. yid TIG NPOCPEPOUEVEC NPOC TNV ETAIPEia
UNNpPECieC Toug yia TNV €Taipikn Xprion 2009 (01.01.2009 — 31.12.2009) kai NpogykpidnKav ol OXETIKEG
QUOIBEC TWV EKTEAECTIKWV PEAWV yia Tn xpnon 2010 (1.01.2010-31.12.2010), w¢ kai oI anolnHINCEIC
TV HEAWV A.Z. yia TIC NApACTACEIS Tou OTIG ouvedpIdoelc Tou A.Z. yia Tn xpnon 2010.

5. Eykpibnke n diavopun pepiopaToc ioou pe €0,13 ava petoxr), nTol nooou €9.284.223. Huépa anokonng
MepioyaToc opioTnke n TetapTtn 26 Mdiou 2010. AikaloUxol TOU PEPIOUATOC €ival Ol Eyyeypaupévol oTa
apxeia Tou ZuoTnuatog Aulwv TiTAwv £€wg Tnv Mapaokeur 28 Maiou 2010 (record date). H diavopur) Tou
hepiopaTog 6a apyioel Tnv Néuntn 3 Iouviou 2010 peow TnG Tpaneldng Alpha Bank.

Knepioid, 14 Maptiou 2011

O AleuBUvwv ZUpPBoUAOG
NG eTaipeiac «AEPOMOPIA AITAIOY A.E.»

AnunTpiog Mepoyiavvng
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I. 'EkOeon EA£yxou AveEapTnTou OpkwTOU EAEYKTH AOYIOTH

Mpoc Touc MeTdyouc Tnc AEPOTOPIA AITAIOY ANQNYMH AEPOMOPIKH ETAIPEIA

‘EkOeon €ni Tov OiIkovolik®V KataoTaocsmv

EAéyEape TIG OUVNUPEVEG OIKOVOUIKEG KaTaoTacoelg Tng ETaipeiag AEPOMOPIA AIFAIOY ANQNYMH AEPOTOPIKH ETAIPEIA
nou anoteAoUvTal and Tnv KATAOTAON OIKOVOMIKNG Bgong Tng 31 AekeuBpiou 2010, TIC KATAOTACEIC GUVOAIKOU
€1000NUATOG, HETABOAGWV IDIV KEPAAQIWV KAl TAMEIAK®Y POV TNG XPNOEWS Nou EANEE TNV NUEpPoOUNvia auTr, kabwg kai
TNV NEPIANWN ONUAVTIK®V AOYIOTIKWV apX®V Kal HEBOdWV Kal TIC AOINEG ENEENYNUATIKEG MANPOPOPIEG.

EuBuvn TnG Aioiknong yia TiG O1KovopIkEG KaTtaoTaosIg

H dioiknaon eival ungliBuvn yia Tnv KaTapTion kai EUAOYN Napouciacn auTwV TWV OIKOVOUIKOV KATAOTACEWY CUL@®WVA HE
Ta Aigbvny MpdTuna XpnuaToolKovopIKNG Avagopdg, Onwg auTta £xouv uloBeTnBei anod Tnv Eupwnaikr 'Evwon, 6nwg Kal yia
EKEIVEC TIC E0WTEPIKEG DIKAIdEC mou n dloiknon kabBopilel w¢ anapaitnTeg woTe va kabioTatalr duvaTh n KaTtapTion
OIKOVOUIK®V KATAOTACEWY anaAAaypévwy anod ouciwdn avakpiBeia, nou oPeiAeTal iTe o€ andTn €ite o Aa6oc.

EuBuvn Tou EAgykTH)

H dIkn pag subuvn eival va ekPpACOUPE YVWOMN €M QUTMV TWV OIKOVOUIKOV KATAOTACEWV HE BAcn Tov £AeyXO Hac.
Alevepynoapge Tov éAeyxd Mac oUpgwva Pe Ta Aigbvn Mpotuna EAéyxou. Ta npoTtuna autd anarolv va
OUMHOPPWVOUAOTE PE KAVOveg dsovToAoyiag, kaBwe kal va oXedlialoupe Kal OIEVEPYOUME TOV EAEYXO HE OKOMO TNV
anokTnan guAoyng dIao@AAIoNG yia TO €4V Ol OIKOVOUIKEG KATACTACEIG €ival anaAhayuéveg and ouoimdn avakpifeia. O
é\eyxoc nepihauPBaver T dievépyeia dIAdIKACIOV YIa TNV AMOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA WE T NOOA Kal TIG
YVWOTOMOINCEIG OTIG OIKOVOMIKEG KaTaoTdoelG. O1 emAeyopeveg OiadikaoieG Baocifovral OTnv Kpion Tou €AEYKTN
NePIAAPBAvoPEVNG TNE EKTIMNONG TWV KIVOUVWV 0UCIMO0UC aVAKPIBEIAG TV OIKOVOUIKMV KATAOTACEWY, MOU OPEIAETAl EiTE
o€ anarn &ite og AaBog. Katd Tn SIEVEPYEID AUTWV TWV EKTIHNCEWV KIVOUVOU, 0 EAEYKTNG EEETATEI TIG E0WTEPIKEG OIKAIDEG
nou oxeTifovTal e TNV KATAPTION Kai EUAOYN MApouciacn TwV OIKOVOUIKMY KATAOTACEWV TNG ETAIPEIAC, WE OKOMO TO
OXeDIA0OUO EAEYKTIKOV OIadIKaoiwv KATAANAWV yia TIC NEPIOTACEIC KAl OXl HE OKOMO TNV €KPPaAcn yvoung €ni Tng
anoTeAEoUATIKOTNTAG TWV €0WTEPIKAV OIKAIdwv TnG eTaipeiac. O €AeyxoG nepidaupavel eniong Tnv agohoynon Tng
KaTaAANAOTNTAG TwV AOYIOTIK®V apXov Kal HeBOdwV Mou xpnoidonoinénkav kai Tou eUAOYOU TWV EKTIUACEWY MouU &yivav
ano Tn dioiknon, kKabwg kai a&loAdynaon TnG CUVOAIKNAG NApousiaons Twv OIKOVOUIKOV KATAoTAoswv. MioTeloude OTI Ta
€NEYKTIKA TEKUNPIA NOU EXOUUE CUYKEVTPWMOEI ival ENApKr| Kal KaTaANAa yia Trn BgpeNioon TnNG EAEYKTIKNAG HAC YVOUNG.

Nvopn

Katd Tn yvoun MAg, ol OUVNUMEVEC OIKOVOMIKEG KATAOTACEIC napoucidalouv €Uloya, ano kdBe ouoimdn danown, Tnv
olKovouIkr) Béan Tng Etaipeiac, kata Tnv 31 AskepBpiou 2010, TN XpnHUATOOIKOVOUIKN TNG €Nidoan Kal TIC TAUEIOKES TNG
POEC yIa TN XPNon nou €Ange Tnv nuepounvia autr, oUuewva e Ta Aligbvry MpdTuna XpnpaToolKoVOUIKNG Avagopdc,
OMWG auTa £xouv UloBeTnBei and Tnv Eupwnaikr ‘Evaan.

Avagopad eni GAAwvV Nopik®V Kal KavovioTIKOV OspaTwv

a) =tnv 'EkBeon Aiaxeipiong Tou AioiknTikoU ZupBouliou nepihapBaveralr dnAwaon eTaipikng diakuBépvnong, n onoia
napexel Ta NAnpogopiakd aToixeia nou opifovral oTnv napaypago 30 Tou apBpou 43a Tou K.N. 2190/1920.

B) EnaAnBeloape Tn OUPQWVia Kal TNV avTioToixnon Tou nepiexopévou Tng 'ExkBeong Alaxeipiong Tou AlOIKNTIKOU

SUMPBOUAIOU LE TIC CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG, OTA NAdioia Twv opildpevwv anod Ta apbpa 43a, kai 37 Tou K.N.
2190/1920.»

ABrva 14 Mapriou 2011

ENEN EAETKTIKH AE OpKkwTOC EASYKTIIC NOVIOTIIG
MESOrEIQN 388 Al'IA MTAPAZKEYH
AM 155
BpouoTtoupng Mavayiwrns
Ap. M. 12921

18



= AEGEAN

A STAR ALLIANCE MEMBER -!‘:

AEPOIIOPIA AITAIOY A.E. n0ad o€ yih. €

A. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
A THN NMEPIOAO
1 IANOYAPIOY EQZ 31n AEKEMBPIOY 2010
(nood o€ XIAIGdEG EUPW)

NMEPIEXOMENA
1. Kataoraon OikoVOUIKNG OE0NG TNG 31.12.2010 ...oviiieceeieeeeeccee e 21
2. KataoTraon ZUVOAIKWV EGOBWIV ........ccvviriieiiiiiiicictee ettt 22
3. KatdoTaon MetaBoAwv Idiwv Kepahaiwv Tne nepiodou nou €éAnée Tnv 31.12.2010 ...................... 23
4. Kataotaon Tapeiakwv Powv TG nepiodou nou EANEE TNV 31.12.2010.........cccceeeveieeeccceeie e, 24
5. ZNUEIOOEIC €Mi TV OIKOVOUIKMDV KATAGTAGEWV.........cvviiieevcieieiee ettt en s s s s s s s, 25
5.1 TEVIKEG MANPOMODIEG.........coeveveeeeeeeeeeeeieeeieeesesesesetetesstssssstssesssste et etesesesesesesssessssss s s s st asssesasssasssesaens 25
5.2 AVTIKEIUEVO OPACTNPIOTIITAG  ...v.vvirsirireretiesisesesesesssssesesesesesssssesesasessssssesesesesessssssesesesessssssssesesasans 25
5.3  TAQiolo KaTapTIoONG TWV OIKOVOUIKWY KATAGTAGEWV ........cveveveveverererereseeeseeeessessesesesssssssssssssesesnns 25
5.4  NEA MNPOTUNGA KAl QIEPHNVIEG......cecueeieieieieeeeeeeeeeeeeteteteteets e te ettt et esesesssess s s s s s s s ss st st ssssasssesaens 25
5.5  ZnNMavTIKEG AOYIOTIKEG KPIOEIG, EKTIMAGCEIG KAl UMOBEDTEIG .......cvvveviiicrcvereieiseesese e 27
5.6  ZUVOWN TWV AOYIOTIKDV MOMTIKIV ...ocvvieererereiiiisesssesssesesetesesesesesesesesssssssssssessssssssssssssssssssssesanns 29
5.7  METATPONI OTOIXEIWV OE EEVO VOHIOHA .......oeeveeiiee ettt en ettt en st en e 29
5.8  Avayv@pIOn €G00WV KAl EEOBMIV .......cvvvviiisiscieieieiis ettt sseseses st ss st s s ssse s 29
TS B YU )Y W g Folo) 000 [T 1o Ie o1} €21 FOUN NPT 30
5.10  EVOWUHATA MAYIA.......ciitiieiiiieectete e tee ettt ee ettt es s ettt s s ssa et et et es e ssse b et et esensnssaetesesensnsnsesesans 30
5.11 Anopeiwon a&iag unepagiac, evowpdTwv nayinv kal QUAwV MEPIOUTIAKWY GTOIXEIWV ........... 31
T A Y To 1< T o £ ol 31
5.13  XpnuaTooIKOVOUIKA MEPIOUCIAKA ZTOIXEIQ ....c.vvvririsiserereiessssesesesesss st sesessssssesesesessssssssesesesans 31
T S A Vu ToT < oI o o [T TPUPURRPRRTO 33
5.15 Tapeiakd diaBgoiya kar I00dUVAHA TAPEIAKWY DIABEGIHMIV .......c.vevvereececeeveiereeeeeeeie e 33
5,16 IOIA KEPAAGIA .........oieieieeieiiiieiete ettt ettt bbbt s bbb bbbt s et s s 33
5.17 Mapoxec Adyw ouvTa&lodoTnong Kal BpaxuXpOVvIEC NAPOXEC O EPYALOMEVOUC......................... 33
5.18  XPpNUATOOIKOVOMIKEG YIIOXPEWOEIG. ......c.cvvveeeeceeeetesesssersetetesesessssssssesesessssssesesesessssesssssesesassssssssesans 34
5.19 ®opohloyia €1000NHATOG & AVABAANOHUEVOG POPOG .....c.vvvereieirireieieiiseereteietss s ss s 35
5.20 TMpoBAEweic, EvOeXOUEVEG YNOXPEWOEIC Kal EvOexopeva Mepiouciakd OTOIXEIQ........................ 35
5.21  AEITOUPYIKOI TOPEIG. ... .cucvvieieeeeteteietesieecteteteteeeeetete et et esesasaete st s s sessseseseses s sesetesesesensssssetesesensnsneesesans 36
5.22  AUAQ MEPIOUDIAKA OTOIXEID .....cvevereririrerieeseeeeeetesstesetetetete e tetesesesesesesesesssessss s s s s s s ssssssasasasasesanas 37
Y0726 TN = V7o [V WTe 3 o M g (o 1Yo Mo n o] ) ¢l NGNS RRRTRT 38
5.24  TpokaTAPBOAEG YIQ AYOPEG MNAYIMV OTOIKEIWVY ...vvveveieirirerereieiiisesetesesss s ss st ss s sesesesans 40
5.25 AvaBaA\opeva @opoAoYIKA NEPIOUCIAKA OTOIXEIA/UMOXPEWDTEIG ........ccvvrvrerererirererereierereresesenns 40
5.26  AOINEG HAKPOMPOOETHEG AMAITIIOEIG. ........vveeeececeerereteeeeeeetetesessseaseesesesesessssesesesesessesesesesesessnsssesesans 40
5,27 ATIOBEHATA ..cvvviicscet ettt s s bbbt s sttt 41
5.28  TEAATEG KAl AOIMEG AMAITIIOEIG ......veeieiveverereeeetetetetes e eeeae ettt esse st s st es st e s et s s seseaeses s s e sesesesans 41
5.29  TIPOKATABOAEG .......eeeeceetieteeeeetete ettt ettt ettt ettt s sttt et es e e ae b et et es s s s te st en e snaetetans 42
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5.30  XpnUATOOIKOVOUIKA NEPIOUCIAKA GTOIXEIG. ... ...evvvrieeereeeieeetetesetesesesesesssesssssesesssesssssssesssssssssesanns 42
5.31 Tapeiakd dIaB€oIUa KAl TAMEIAKA IGOOUVAHQ «......v.vevereceeveieieeecaeieeeseseseseae e iesesesseaeaesesesessnessesesans 43
5.32  METOXIKO KEPAAGIO .......vvevveveveeeeeeeecseeeeeese s s sttt ettt et ettt et et et et e b esesesssesess s s s s s s ss st st et asasesesaeas 43
LTI 1C T 41 /o T {0 1o 11 o NPT 43
5.34  MEDIOHATA. ...viviiiietete ettt bbb bbbt s bbb 43
5.35  AOING AMOBEUATIKA ......vvveveveveveeeeeteteteeetees sttt ettt ettt ettt ettt es s s esessss s s s s s s ss st st et et asaseseeas 43
5.36  AGVEIAKEG YTIOXPEMOEIG. ... ..cveverererereresesreesesssssesesssssssssssssssssasssssssssssssesssesssesssssssssssssssssssssssssssssssasas 44
5.37 YNoxpewaoelg and GUPBACEIG XPNHATOOOTIKNAG HIGOWONG. .......vveveveieiieircreieisie e 44
5.38  Ynoxpewaoeig napoxwv NpoownikoU AOyw €E0D0U ANO TNV UNNPECIT .......coccvveveveveverereiereienae, 45
5.39  TPOUNBEUTEC KAl AOINEG UMOXPEMOEIG .......veveeecrcverrreeeeareesesesesssesssesesesesessssesesesessssesssesesesessssssesesans 46
540 TIPOBAEWEIG ... c.vviiiececteie sttt ettt bbb bbbt b e n s 46
5.41  AoINEG BPAXUNPOOBETHUEC UMOXPEMDTEIG. ........rererrrerrrerrrsessesessessesesesesesesesesesesssssesesssssssssssssssssssssssanns 47
5.42  YNOXPeWOEIC anod NMPOEIGTIPAXOEVTA EIOTTIPIA ......vuvrerecvereiereeeeceeteieteseeesete e tesesesseae et ses s s esaesesans 47
5.43  AEOOUAEUHEVA EEODQ ........cvcvvvieeeeeeeetceeeeeeee sttt ettt ettt ettt ettt s s s s e e e s s s st st es et et st saeas 47
T T I 1o o Yo VT 1Yo PP 48
Bu45  TIWANOEIG. ... cuiuiteiiiisceete ettt ettt bbbt s s s bbb bbbt s sttt 49
5.46  AOING €0000 EKHETANNEUGDTIC .....vevivivieieiieeee ettt ettt ettt n s e s s st ettt seeas 49
5.47  AVAAWOEIG YAIKDV & YIINPEDIMIV ......couivviiecececie et ee ettt sttt en s sttt es s saeae st s s s esae s s 49
5.48  TIAPOXEG GE EPYATOHEVOUG.......cvvvirrisiteteteistesesete ettt ss s s s bbb s b bbb ss s bbb s sttt 50
5.49  Alaypa®n ENMNOPAADY AMAITHOEWDY ...cocvvvrererererrereresiesissesesseeeesesesesesssesesssesssssesesssessssssssssssssssssseens 51
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1. Kardaoraon OikovopiknG @éong Tng 31.12.2010

Inp. 31/12/2010 31/12/2009
NEPIOYZIAKA ZTOIXEIA
Mn KuKAO(pOPOUVTA NEPIOUCIAKA OTOIXEIA
AUAG nEploUCIakda oToIxEIa 5.22 4.697,08 1.185,09
Evowuara nayia oToixeia 5.23 118.158,65 111.088,03
MpokaTaBoAEG yia ayopég EVOWPATWV Nayiwv oTolxeiwv 5.24 20.093,94 27.876,67
AvaBaM\OLEVEG (POPOAOYIKEG ANAITHOEIG 5.25 8.060,60 6.674,25
A\OINEG PAKPOMPOBETEG aNAITrOEIG 5.26 8.764,48 13.065,55
Mapaywya yia avrioTaduion 5.44 (a) 1.522,50 1.852,97
ZUVOAO PN KUKAO(pOPOUVT®WV NEPIOUCIAKAV OTOIXEIWV 161.297,25 161.742,57
KukAo@opoUvTa NEPIOUCIaKa oToIxXEia
Anobépara 5.27 5.986,14 9.232,00
MeAATEC Kal AOINEG ELNOPIKEC ANAITRAOEIG 5.28 67.482,84 66.228,51
MpokaTaBoAEg 5.29 10.302,06 4.951,03
XpNHATOOIKOVOUIKG MEPIOUTIAKA OTOIXEIQ ENIPETPMIUEVA OE UAOYN a&ia PECW ANOTEAEOHATWV 5.30 6.305,00 6.662,50
Mapdywya yia avrioTabpion 5.44 (a) 11.723,24 4.751,89
Tapeiaka S1abgoipa kai I00dUvapa 5.31 184.272,27 208.224,56
2UVOAO KUKAO(POPOUVT®V NEPIOUCIAKAV OTOIXEIWV 286.071,55 300.050,51
ZYNOAO MEPIOYZIAKQN TOIXEIQN 447.368,80 461.793,07
IAIA KE®OAAAIA
METOXIKO KEPAAaIO 5.32 46.421,11 46.421,11
Ynép To apTio 5.33 144.774,41 144.774,41
Aoina anoBeyarika 5.35 11.096,58 989,80
Képdn / (CnpIgg) €1g veov (1.349,29) 32.379,16
20voAo 13iwv KepaAainv 200.942,81 224.564,48
YNOXPEQZEIZ
MakponpoOECHEG UNOXPERTEIG
AQVEIaKEG YNOXPEWOEIG 5.36 0,00 20.000,00
YNoXpeWaoeIG and oUpBACEIG XpNUATODOTIKAG HicBwong 5.37 75.920,80 57.975,03
Mapaywya yia avrioTaduion 5.44 2.055,96 645,3
YNOXPEWTEIG NApoXwV NPocwnikol Aoyw €E630U anod Tnv unnpecia 5.38 7.119,81 5.926,33
MpoPAEwEIS 5.40 24.137,00 19.212,89
ZUVOAO HAKPONPOOECHWV UNOXPEDCEWV 109.233,58 103.759,55
BpaxunpOOECHEG UNOXPEWNOCEIG
MPOKNOEUTEG Kal AOINEC UMOXPEWTEIG 5.39 40.825,70 41.179,14
MakponpOBeCEG DAVEIaKES UMOXPEWTEIG MANPWTEESG TNV ENOUEVN XPrON 5.36 20.067,07 59,49
MakponpOBECEG UMNOXPEMOEIC and CUPBACEIC XPNMATOJOTIKAG MICBWONG NANPWTEEC OTNV EMNOMEVN
xpfion 5.37 7.242,79 5.308,90
NoINEG BpaxunpOBECHEG UNOXPENTEIC 5.41 19.650,82 20.396,12
YNOXPEWOEIG anod nposionpaydvTa loImrpia 5.42 28.412,96 29.482,99
Aedouleupeva €50da 5.43 12.265,10 19.645,23
Mapaywya yia avmioTaduion 5.44 1.056,27 7.334,59
Mapdywya 5.44 (B) 1.287,54 0,00
TpExwvV POPOG €1003MATOG 5.51 4.984,16 8.962,58
MpoBAEwelg 5.40 1.400,00 1.100,00
ZUvoAo BpaxunpoOBECHMV UNOXPEDCEWV 137.192,42 133.469,05
ZUVOAO UNOXPEDCEWV 246.425,99 237.228,59
ZYNOAO IAIQN KE®AAAIQN & YNOXPEQZEQN 447.368,80 461.793,07
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2. Karaoraon ZuvoAikwv Ecodwv

KataoTaon AoyapiacpoU anoTeAECHATOV XpHong

NwAnosig

N\oINa £€000a EKPETAAEUOEWG
Mapoxec oe epyalOPEVOUC
ANooBECEIC

AvaA®oEIC UNIK®OV & Unnpeainv
Alaypar) eNICQail@V anaiTnoswy

Znuieg and XpnHAaToIKOVOUIKA OTOIXEId EMPETPMUEVA
oe eU\oyn a&ia PECW anoTEAEOPATWY

XpNHATOOIKOVOMIKA £€000a

XpNUATOOIKOVOUIKA £€00a

KEpdn anod nwAnon HETOXWV

'Ecoda ano ekxwpnaon SIKaIwUAT®wy

Képdn / (Enpieg) npo popwv

PG €1000NPATOG

Képdn / ({npigg) xpriong HeTa ané goépoug

Aoina cuvoAika £¢o00da

Képdn HeTa and popoug

AvTioTdBLion KivOUVoU TaUEIGKWY POWY .

AvakaTaTtd&eic oTa anoTeAEéopara

AnoTEAEOUA eMIPETPNONG NEPIODOU

®0OpoG €1000NATOC AVTIOTABUITEWY TAUEIAKWY POV
I\0||"|c'| ot'lvo)'\lm': £000da yia TnV nepiodo

HETA ano popoug

SUYKEVTPWTIKGA OUVOAIKA £€003a HETG ano (pOpPoug

Baoika kEPON ava Petoxn os €

Znp. 01/01 -
31/12/2010

5.45 591.004,33
5.46 16.976,67
5.49 (92.248,88)
5.23 (13.508,60)
5.47 (514.713,55)
5.49 (2.610,06)
5.50 (1.645,04)
5.51 17.098,72
5.51 (19.032,83)
(18.679,25)
5.52 (4.613,13)
(23.292,38)

01/01-

31/12/2010
(23.292,38)
(6.649,35)
17.932,78
(2.328,49)
8.954,94
(14.337,44)
5.59

(0,3261)
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01/01-
31/12/2009

622.713,11
9.443,57
(89.960,87)

(12.003,21)
(510.653,69)
0,00

0,00
21.287,52

(16.564,86)
4.409,35
3.855,41

32.526,33
(9.489,29)
23.037,04

01/01-
31/12/2009
23.037,04

2.032,32

6.594,45
(2.021,08)
6.605,68

29.642,72

0,3226
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3. Karaoraon MerapoAwv Idiwv KepaAaiov TnG nepiodou nou £éAnge Tnv 31.12.2010

YnoAoino kara tnv 1 Iavouapiou 2009

Mpooappoyég kabapng 0£ong yia Tnv nepiodo 01/01-
31/12/2009
AlavepnBévTa pepiopara

TakTIKO AnoBepaTiko
SUYKEVTPWTIKA OUVOAIKG £€000a HETA and pOpoug

YnoAoino oTig 31 Askepppiou 2009

YnoAoino kara tnv 1 Iavouapiou 2010

MNMpooappoyEg ka®apng 0£ong yia Tnv nepiodo 01/01-
31/12/2010

AlaveunBévTa pepiopara

TakTikod anoBeuaTikd

SUYKEVTPWTIKA OUVOAIKG €000 HETA and (popoug
YnoAoino oTig 31 Askepppiou 2010

Ek300&v
KEPAAaio

46.421,11

46.421,11

46.421,11

46.421,11

Ynép 1o aptio

144.774,41

144.774,41

144.774,41

144.774,41

23

AnoBepaTika

avTioTaopiong
TAHEIAKAOV POV

(7.453,80)

6.605,68

(848,12)

(848,12)

8.954,93
8.106,81

AnoOspaTika
(d1apopa)

415,13

1.422,79

1.837,92

1.837,92

1.151,84

2.989,76

Zwpeupéva
KEPON
(@nmgc)

28.618,31

(17.853,39)
(1.422,79)
23.037,04

32.379,17

32.379,17

(9.284,23)
(1.151,84)

(23.292,38)
(1.349,28)

2UvoAo Idinv
KepaAaiov

212.775,16

(17.853,39)

29.642,72

224.564,48

224.564,48

(9.284,23)

(14.337,44)
200.942,81
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4. Katraotaon Tapeiak®wv Powv TnG nEP10dou nou €An&e Tnv 31.12.2010

Tapgiakég po£C and AEITOUPYIKEG BPACTNPIOTNTEG
Kepdn / (InHIEG) XPNang Npo Gopwv

lMpooapuoyeg yia:

AnooBEoelg nayiwv aToIXEIwv

MpoBAEWEIG

Suval\aypaTikeg dlapopeg

Anoteléopata(écoda, £€0da, kEPDN Kal {nUIEG) EMEVOUTIKNG dpaaTnpIOTNTAG

Tokol kal Aoind XpnHaTooIKOVOUIKG £E0da

AeITOUPYIKO KEPDSOG NPO HETABOA®V TOU KEPAAdiou Kivhong

MeTaBolAég kealaiou kivhong

(AUENON) / Keiwon anoBepdTwv

(AUENON) / Keiwon anaitnoswy

(AUENON) / peiwon anaIrmoswy Napaywywy
AUEnon / (Meiwon) UNOXPEMTEWY

AUENon / (Meiwon )UNOXPEMCEWY NAPAYRYWY
ZUvoAo peTaBoAav kepalaiou Kivnong
ToOkol NANPWOEVTEC

MANPWHI GOPOU E1G0dNPATOG

KaBapig TapeIakéG poEG ano AEITOUPYIKEG SPpacTNPIOTNTEG

Tapseiakég poég anod enevOUTIKEG SpAoTNPIOTNTEG

AYOpEG nayiwv oToIXEIWwV

MWANOEIC EVOWPATWV Nayiwv oToIXEIwY

EnioTpo®r) npokaTaBoAaV yia ayopEg nayiwv oToIxEiwV

Eionpda&eig and nwAnon HETOXWV

Ayopd OTOIXEIWV ENPETPOMEVWV O EUAOYN a&ia HEOW anOTEAECHATWY
Tokol kal ouvagr €00da eionpayBevra

KaBapég TapeIakEG poEG ano ENEVIUTIKEG SPacTNPIOTNTEG

Tapsiakég poC and XpnuATodoTIKEC SpacTNEIOTNTEG
Adveia anonAnpwBévta

Mepiopata nAnpwBévTa

EEOMANGN KepaAaiou XpnpATOSOTIKWV HICBRTEWY

KaBapég TAHEIGKEG POEG ano XPNHATOSOTIKEG SPaCTNPIOTNTEG

Ka@apn (Heiwon)/ avt&non oTa Tapsiaka diadécipa kai iIcoduvapa

Tapeiaka diabgoipa kai Igoduvapa aTny apxn Tng NepIodou

Tapeiaka diadoipa Kkai 1I00dUvapa oTo TEAOG TNG NEPIOSOU

24

31/12/2010

(18.679,25)

13.508,86
12.527,66
6.876,86
(16.128,74)
3.081,64
1.187,03

(254,14)
(6.704,73)
(6.640,87)
(2.065,14)

9.642,14

(6.022,74)
(2.715,18)
(22.184,27)
(29.735,16)

(11.463,22)
25.398,52
7.394,80
1.469,79
0,00
4.548,29
27.348,19

(59,49)
(9.274,66)
(12.231,16)
(21.565,32)

(23.952,30)
208.224,56

184.272,26

31/12/2009

32.526,33

12.003,86
20.341,19
(3.510,72)

(11.153,54)

2.976,46

53.183,57

(567,95)
1.931,23
(6.604,86)
(6.700,51)
7.429,37
(4.512,73)
(2.701,70)
(4.597,25)
41.371,90

(14.543,06)
3.747,66
41.159,98
1.469,79
(6.477,25)
5.724,06
31.081,18

(19.480,13)
(17.828,34)
(9.725,40)
(47.033,86)

25.419,21
182.805,35

208.224,56
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5. ZnpeInoElq eni TV OIKOVOUIK®V KaTaoTaoswv

5.1 Fevikég NAnpogopisg

H Etaipia AEPOMOPIA AITAIOY A.E. eivai Avavuun Aegponopikr] ETaipeia, pe To dlakpiTikO TiTAo AEGEAN
AIRLINES, n onoia oTig 8ieBveic TNG ouvalayec pépel Tnv enwvupia AEGEAN AIRLINES S.A. H didpkeia Tng
gTaipiac éxel oploTei €wg Tnv 31/12/2044 kai pnopei va napatabei Ye anogacn TnG Mevikng SUVEAEUONG TV
pETOXWV. H £0pa Tng eTaipiag BpiokeTal aTo drjyo Kngpioiag ATTIKAG (000¢ BiIATaviwTtn 31 T.K 145 64).

O1 OIKOVOUIKEC KaTaoTAoEIS TNG 31n¢ AekepBpiou 2010 éxouv ouvTaxBei ouppwva pe Ta Aiebvriy MNpoTuna
XpnHATooIKOVOUIKAG Avapopdg nou €xouv eykpiBei ano Tnv Eupwnaikr) ‘Evwan, eykpiBnkav ano To AIOIKNTIKO
SupBouMio TG ETaipiag Tnv 9" MapTiou 2011 kar TehoUv unod Tnv &ykpion TnG TakTIKNG MevIKNG SuveAeuong
TWV PETOXWV, N onoia 6a ouvéABEl eVvTOC TOU NpwTOU eEaunvou Tou 2011,

5.2 AvVTIKEIJEVO dpaoTnpPIOTNTAG

H eTaipia 0paoTnpIionolsiTal OTOV TOUED TWV AEPOUETAPOPWV MAPEXOVTAC UMNPECIEC NMOU APOPOUV OTNV
METAMOPA €NIBATWV KAl EYNOPEUPATWV OTOV TOUED TWV ONUOCIWV AEPOMOPIKWV HETAPOPWY, EVTOC KAl EKTOG
™G EAANVIKNG €NIKPATEIAG, PE TAKTIKEG N EKTAKTEG NTAOEIG. MApAAANAG NPOOMEPEI UNNPETIEG AEPOMOPIKWV
£PApPPOYWY, TEXVIKAG UNOOTAPIENG Kal EMiyEIaC €EUMNPETNONG AEPOOKAPWY. XTOUG okonoUc Tng ETaipiag
evOEIKTIKA EUNINTOUV Kal 0l aKOAOUBEC Epyaciec/dpacTnpIOTNTEG:

a. GUMPETOXN O€ onoladnnoTe enixeipnon nuedann r aAhodanr) Pe NapePPEPH aKonod
B. idpuan uNoKATaoTNUATWY, NPAKTOPEIWV

Y. €loaywyn, egnopia, Hicbwon aEpooKapwV Kal avTAAAKTIKWV.

5.3 MAdicio KaTapTIONG TWV OIKOVOHIK®V KATACTACGEWV

Ol OIKOVOUIKEC KATAoTAoElC TG ETaipiac €xouv ouvTaxBsi oupypwva pe Ta  Aligbvn MpéTUNa
XpNUATOOIKOVOUIKNG Avagopdc. O  OIKOVOUIKEC KATAOTACEIG £xouv ouvTayxBei pe BdAon Tnv apxn Tou
IOTOPIKOU KOOTOUG, €KTOC AMO OPICMEVA XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ KAl XPNMATOOIKOVOMIKEG
UMOXPEWOEIG MOU ENIJETPWVTAI 0 EUAOYN a&ia kal avapépovTal oTIC avTiIOTOIXEG Napaypapouc.

H oUvTa&n OIKOVOMIKWY KATaoTAoswv oUpQwva MPe Ta Aigbvr) MpdTuna XpnuAaTOOIKOVOMIKAG Avagopdc
(AMXA) anaitei Tn Xprion AOYIOTIK@WV eKTIMNOEWV. Eniong, anaitei Tnv kpion Tn¢ dioiknong kaTta Tnv EQapuoyn
TV AoyIoTIKWV NOAITIKWV TNG ETaipiac. O1 nepINTWOEIC o1 onoieg NnepIAAPBAvouv PeyaAUTepo Babuo kpiong kal
NOAUNAOKOTNTAG I Ol NEPINTWOEIG OMOU Ol UNOBETEIC KAl Ol EKTIUNOEIG €ival ONMAVTIKEG YIA TIC OIKOVOMIKEG
KATAoTACEIC, NEpIAaUBAvovTal oTn onyeiwon 5.5.

5.4 N£a npoTuna Kai diepunvieg

MPOTYMA KAI AIEPMHNEIEZ ME IZXY ZTH XPHZH 2010

A.N.X.A. 3 (AvaBswpnuévo) «ENIXEIPpNHATIKEG ZUVEVAOEIG»

Eionyaye onuavTikéC alayeC os oxeéon e To mponyoupevo A.M.X.A. 3, nou agopoUlv TNV ENIPETPNON TWV
OIKAIWUATWY Aveu EAEYXOU yIa TaA onoia undpyxel NAEoV n MIAOYN va ENIYETPWVTAI OTNV eUAoyn a&ia katd Tnv
anokTnan, Tnv e€odonoinon Tou KOOTOUG NMou OXeTI(ETal APeoa Ye TNV anokTnaon, Kai Tnv avayvwpion oTnv
KATAOoTAoN anoTEAEOPATWY, TOU AMOTEAECUATOC AnO TNV €NAVEMIYETPNON ToU EVOEXOMEVOU avTaAAdyuaTog
nou Ta&ivoundnke wc Unoxpeéwan. Asv gixe e(pappoyn oTnv €Taipeia.

A.A.N. 27 (AvaBewpnpévo) «Evonoinpéveg kai ATopIKEG OikovopikeéG KaTtaoTaoeig».

Me Baon To avaBewpnuévo NPOTUNO, O CUVAANAYEG JE TOUG METOXOUG Nou dev aokoUv EAeyXo avayvwpidovTal
oTtnv kabapn B€on epdoov dev KATAAYOUV O ANWAEIA TOU EAEYXOU TNG BUYATPIKAC. € NEPINTWON ANWAEIAC
TOU EAEYXOU TUXOV €vaAMOPEVOV TUNHA TNG enévduonc enieTpdTal o ebhoyn agia kalr To kEpdoc n n {nuia
avayvwpileTal oTa anoteAéopara. Asv gixe e(papyoyr oTnv €Taipeia.

A.N.X.A. 2 (Tpononoinon) «Mapoxég nou ESaptovral and Tnv Agia Tov Metoxav»
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AVTIKEIUEVO TNG TPOMOMOINGNG €ival 0 XEIPIOHOG TETOIWV OUVAAAYWV OTIG ATOMIKEG ) EEXWPIOTEC OIKOVOUIKEG
KATAoTAoEIC TNG OVTOTNTAG nMou AauBavel Ta ayabd n TIG unnpeoiec kai n onoia dev £xel d&OPeUON va
dlakavovigel Tnv guvaAAiayr]. OI TPOMonoINCEIC AuTEG eV €ixav epappoyn ano Tnv eTaipeia.

A.A.N. 39 (Tpononoinon) «XpnHAaTooikovoHIka péoa: Avayvwpion kai Empérpnon>»

KaBopilel Tov TpONo We Tov onoio npénel va €pappolovTal, 08 OUYKEKPIPEVEG NEPINTWOEIC, O APXEC MOU
kaBopilouv KaTd nooo £vacg avrioTabuIlOPEVOG KivOUVOG 1) TUNKA TWV TAUEIOKOV POWV EUNINTEI OTO NEDIo
£QAPUOYNG TNG AOYIOTIKNG avTIOTABUIONG. Agv €iXe E(papyoyr) oTnv €Taipeia.

A.N.X.A. 1 «MpoaOeTeg Tpononoinoeig yia Toug Eqpappoldovreg yia Mpatn ®opa Ta A.M.X.A.».

H gv Adyw Tpononoinon €ioayel NpOoBeTeC €EQIPETEIC (XPNON TEKUAIPOUEVOU KOOTOUG) Yid  MEPIOUCIAKA
OTOIXEId MOU agopouVv €peuva kal avanTugn ovroTNTWV nou €EAyouv NETPEACIO KAl (PUOIKO CEPIO KAl
gpappolouv Ta A.M.X.A. yia npwTn Gopd. H Tpononoinan auTr| Oev €iXe €papuoyr oTnv €Taipeia.

Aiepunveia 12 - Zup@uvieg Napaxmpnong
H Oiepunveia €xel epapyoyrn Of OVTOTNTEC MOU CUMHETEXOUV OE CUPQWVIEC napaxwpnong. Aesv eixe
£(papuoyn oTnv eTaipeia

Aiepunveia 17 «Aiavopég Mn Tapiak®v MepIousIak®V ZTOIXEIWV O€ ISIOKTATEG».

H Oiepunveia opiel, 0TI n unoxpéwon yia Olavopr HN TAMIAKWV MEPIOUCIAKWY OTOIXEIWV OF I0I0KTATEC,
ENIPETPATAlI O gUAoyN a&ia KaTd Tnv nuepopnvia nou n dlavour) €ykKpiveTal and To apuodio Opyavo. 3To
TENOC KABE Xprosws avapopdac kai kata Tnv nUEpopnvia diakavoviopou, TuXov diagopa YeTa&u elAoyng agiag
TOU MEPIOUTIAKOU OTOIXEIOU nou dIdETal Kal TNC UNoXPEWONG yia diavour), avayvwpileTal oTa anoTeAéouaTa.
H diepunveia dev €ixe epapyoyr) ano Tnv Taipeia.

Aiepunveia 18 «MeTapipaoceig Mepiouodiak®v ZToixeimv anod MeAareg».

H diepunveia aoxoAeiTal pe Ta 8€uata Awng evowudTwv nayiwv and neAAaTeg, Ye okond Tnv oUVOEDT| TOUG UE
OiKTUO 1 TNV Napoxrn nNpog autolc, CUVEXOUC NpoaBaonc os ayabd r unnpeaieg, 1| yia aupoTepa. H digpunveia
Oev €ixe €@apuoyn oTnv Taipeia.

TpononoINoeI§ 0 J1IApopa NPOTUNA GTA NAQICId TOU NPOYPAUHATOG ETNOINV BEATIWOEWY NOU apopoUv
Ta npdtuna A.MX.A 2, AMXA. 5 AMNX.AS8, AAM 1, AAN 7, AAN. 17, AAN. 18, AAM. 36, A.A.M.38,
A.A.M. 39, AIEPMHNEIA IFRIC 9 kai AIEPMHNEIA IFRIC 16 . Agv €ixav epapuoyn oTnv €Taipeia.

NEA NMPOTYNA KAI AIEPMHNEIEZ ME IZXY A ETHZIEZ NEPIOAOYZ MNMOY APXIZOYN META THN
01.01.2010

Tpononoinon Tou A.A.MN. 32 «Kararagn AIKaQIWPAT®V> nou €kd0Bnke Tov OkTwRpIo Tou 2009 pe 1oxU
yla €TAoIEC nepIodouc nou apxilouv Tnv n perd tnv 01.02.2010. Baosl Tng &v Adyw Tpononoinong,
dlkaiwpaTa, dIKkaiwhaTa npodipeonc, r dIKAImPATa ayopdc WETOXWY, Yia andkTnon evog otabepou apibuou
10V METOXWV WIAG ovTOTNTAC €vavTl evoC oTabepoU noogoU omnoloudrnoTe VOUIoWATOC, £ival CUUHPETOXIKOG
TITAOG av n ovTOTNTA TA NPOCQPEPEl avaloyikd o€ OAOUG TOU UNAPXOVTEC IDIOKTATEG TNC idIac KaTnyopiac Twv
MN Napaywywv CUPMETOXIK®V TiTAWV TNG. H ev Adyw Tpononoinon 0ev avayeveTal va €Xel e(papuoyn otnv
eTaipeia.

Tpononoinon Tou A.M.X.A. 1 «Mepiopiopgévn €Eaipeon and TIG CUYKPITIKEG YVWOTOMOINOEIG TOU
A.N.X.A. 7 yia epappolovTteg Ta A.M.X.A. yia np®Tn Qopa», nou kdoBnke Tov Iavoudapio Tou 2010 kai
£xel 1o¥U yia €TAOIEG NEPIOdOUC NMou &ekivouv Tnv i JeTd Tnv 01.07.2010. H gv AOyw Tpononoinan dev €xel
£(papuoyn oTnv €raipeia.

AvTikaraoTraon Tou A.A.M. 24 «I'VvwOTONOINOEIG ZUVIESEPEVWV MepV>» NMou £kdoBnke Tov NoEBpIo
Tou 2009 pe 1oxU via €TROIEG NePIOdoUC mou apyxifouv Tnv N eta Tnv 01.01.2011. To véo npdTUNO
anAornoinos Tov OpIoHO TWV OUVOEDEPEVWV HEPWV Kal £OWOE KAMOIEG £EAIPECEIC YVWOTOMOINOEWY YIA TIC
OVTOTNTEC NOU OUVOLoVTAl PE TO KPATOC. Aev avapéveral va £xel ouoimOn €nidpacrn OTIC OIKOVOUIKEG
KATAoTACEIC TNG £TAIPEIAC.
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Tpononoinon Tou A.N.X.A. 7 «XpnHATOOIKOVOUIKG HECa —MVWOTONOINCEIG», e IOXU YId ETNOIEG
nepIddouc nou Eekivouv Tnv N petd Tnv 01.07.2011 kai npoPAEnNEl TNV NApPABeoN YVWOTOMOINCEWV OE Wid
ONUEIWON TWV OIKOVOMIKOV KATAOTACEWV, MoU agopd  HETABIBACOEVTA XPNUATOOIKOVOUIKA MEPIOUCIAKA
oToixeia nou Oev dlaypagovTal kal TUXOV OUuvexr] avaueli§n ota v AOyw MEPIOUCIAKA OTolxeid. Aesv
avapéveTal va £xel ouoiwdn £nidpaacn OTIC OIKOVOUIKEG KATAOTACEIC TNG ETAIPEIAC,

«A.M.X.A. 9 XpnHAaTooIKOVOMIKA ZTOoIXeia>» nou £kdOOnke Tov Noguppio Tou 2009 pe 10XU yIa ETNOIEG
nepiodouc nou apyilouv Tnv 1 peta Tnv 01.01.2013. To véo npdTUNO ANOTEAEl TO MPWTO PBrpa yia Tnv
avTikataoraon Tou A.A.M. 39 kai npoBAENel OTI TA XPNHATOOIKOVOUIKA NEPIOUCIAkd aToixeia Ta&ivououvTal
Baoel Tou enixelpnuaTikoU POVTENOU yia Tnv dlaxeipion TOUG Kal ENPETPWVTAI EITE OTNV €UAoyn a&ia €iTe aTo
anooBECIYO KOOTOC KTAOEWC. Aev avapeveTal va £XEl ouaindn enidpacn oTnv €Taipeia.

Alapopeg Tpononoinoeig nou £yivav Tov Maio Tou 2010, pc 1oxU yia £TROIEC NEPIODOUC MOU EEKIVOUV
Kupiwg Tnv i Yetd Tnv 01.01.2011, ota €&n¢ npdTUna: «A.MX.A. 1», «A.NX.A. 3» «ATMLXA. 7» «AAM. 1»
«AAN. 27» «AAN. 34» kai «<AIEMHNEIA 13», ol onoiec dev avapeveTal va £Xouv ouciwdn €nidpacn oTnv
£Taipeia.

IFRIC (AIEPMHNEIA 19) «AvTIKataotaocrn XpnHaToOIKOVOHIK®OV YNOXPEWOEWV HE ZUHHETOXIKOUG
TiTAoug>» nou ekdoBnke Tov NogpPpIo Tou 2009 e 10XV yia €TACIEG NEPIODOUG Nou apyifouv TNV N JETa TNV
01.07.2010, n onoia kaBopilel To AOYIOTIKO XEIPIOYO KATA TNV AVTIKATAOTAON UMOXPEWOEWY MIAG OVTOTNTAG
ME OUMMETOXIKOUC TITAOUC TnG. Baosl Tng ev Aoyw Aiepunveiac, n dlagopd PeTa&l AoyioTikNG afiac Tng
UnoxpEWONG kai eUAOYNC a&iac Twv CUPPETOXIKWV TITAWY, avayvwpileTal wg kEpdog i {nuia oTnv kataoTaon
anoTeAeopaTwyv. H ev Aoyw Algpunveia dev avapéveral va £xel epapuoyn yia Tnv €Taipeia.

«Tpononoinon Tng Aieppnveiag 14 MponAnpwpn TnG EAaxioTng Anaitnong XpnHarodoTnong» rnou
£kd00nke Tov NoguBpio Tou 2009 pe 10XV yia ETACIEC NEPIODOUC Nou apxilouv Tnv i getd Tnv 01.01.2011. H
gv AOyw Tporonoinan dev €xel epappoyn aTnv eTaipeia.

5.5 ZNHAVTIKEG AOYIOTIKEG KPIOEIG, EKTIHUNOEIG KAl UNOBECEIG.

H npogToiyacia Twv OIKOVOUIKOV KATAOTACEWV OUMGwva He Ta Aigbvn MpoTuna XpnuaTooiKOVOUIKNAG
Avagopac (AMXA) anaitei and Tn dloiknNon TO OXNUATIOUO KPIOEWV, EKTIMACEWV Kal UNOBECEWY Ol OMOIEG
ennpealouv Ta ONUOOCIEUPEVA MEPIOUCIAKA OTOIXEIQ Kal TIC UMOXPEWOEIC TNV NUEPOMNVIA OUVTAENG Twv
OIKOVOMIK®OV KATaoTaoswv. Ennpedlouv emionc TIC YVWOTOMOINCEIC TWV EVOEXOUEVWV ANAITNOEWY Kal
UNOXPEWOEWV TNV NUEPOMNVia oUVTAENG TWV OIKOVOUIKOV KATAOTAOEWV KABWC Kal Ta dnUOCIEUPEVA NMood
£000wV Kal €€00WV KaTd Tn OIAPKEId TNG NEPIGdOU. Ta NpayuaTika anoTeAéopata evOEXeTal va SIapEPouV
ano auTa Ta onoia &xouv ekTIUNBei. OI EKTIUNACEIC Kal 01 KPIioeI§ BacifovTal oTnV EPNEIpia TOU NAPeABOVTOG Kal
og GMouc napdyovTes, OUWNEPIAQPBAVOUEVWY Kal TwV MPOCdOKIWV Yia HMEAAOVTIKA YEYOVOTA TaA oroid
BewpoUvTal Aoyika OTIC OUYKEKPIMEVEC OUVONKEC, €V €nava&loAoyouvTal GUVEXWC WE TNV XPnoidonoinon
OAWV TWV JIABECIWY NANPOPOPIQV.

Kpioeig

Katd Tn diadikaoia epapuoync Twv AoYIoTIK®V NOAITIK®V N dioiknon Tng ETaipeiag xpnoigonolnvTacg we Baon
TNV NANpEaTEPN NANPOPOPNON Nou £xel aTn O1ABgor) TNC EPappolel TNV Kpion TNG ME yVWHova T yvwon Tne
yla Tnv eTaipeia al\a kal TnG ayopdg otnv onoia dpacTnplionolcital. MeTayevéoTepec MBaveG aAAayEG OTIg
UNApxXouUoeG ouvONKeg AauBavovtal undwn MPOKEINEVOU va €pApUOCTE N KATAANAN AoyioTikr noAmikn. O
KpioEIC TNG dloiknong avagopika He Tr OIEVEPYEID EKTIMACEWV OE OTI APOPA TIG AOYIOTIKEG MOAITIKEG
ouvoyilovTal OTIG aKOAOUBEG KATNYOpieEG OTOIXEIWV:

KaTtnyopionoinon Tov enevdUoswv

H dioiknon anogaaifel katd Tnv anokTnon Hiac engvduonc, €av auTn 6a kaTnyoplonoindei w¢ dlakpaToUEVN
WG TN ANEN, KaTeXOUEVN YIa EYNOPIKOUC OKonoUG, EMPETPWEVN OTNV UAOYN a&ia HEOW TWV ANOTEAEOUATWY,
N d1aB€oiun npo¢ nwAnon. H katnyopionoinon Twv enevoUCEWV WG ENIMETPWHEVEC oTNV €UAoyn a&ia péow
TWV anoTeAeoudTwv €EapTaTal and Tov TpOno Pe Tov onoio n dloiknon napakoAouBei Tnv anodoon auTwy
TwV ENEVOUCEWV.

AvakTNoIHOTNTA TOV ANAITICEWV
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H kpion Tng dloikNoNg avagopika WE TNV €KTIKNON YIA avakTNOIYOTNTA TWV ANaITHOEWY anoTeAEl onuavTiko
OTOIXEI0 yIa TNV a&loAdynon Twv UNoAOIN®WV w¢ EMICQAAN 1| YN Kai TNV €NIMETPNON TUXOV AMOMEIWONG TNG
a€iac Touc.

Anaioon ToV anobeuaTnv

O1 kpioeIg kal o1 YVWOEIC TNG dloiknong avagopika Ye Tnv ana&inon f 0x1 Tou UnoAoinou Twv anoBeudTwv
UNOKEITAl TOOO Of UMOKEIMEVIKA (Kpion o€ OTI apopd Tn XprAon Tou anoBEPaToc) 000 Kal OE AVTIKEIPEVIKA
KpITrpIa (PUOIKN KaTaAANAGTNTa Tou anoBéuaToc).

Kara noéco pia HioBwon nou ouvanTeTal HE €vav EKHICOMTH KATATACOETAI WG AEITOUPYIKN I
XPNHATOSOTIKA

H afioAoynon TETolwV oupBAcewY Oev VANOKEITAl HOVO OTOV EAEYXO TOU TUMOU nou Tn OIENEl aAAG KUping
otnv a&ioAoynon Tng ouaiac Tng ouvaAhaync. MNa Tnv afloAdynon Tng ouoiag Tng ouvalhayng Aauppavovrai
unoywn yeyovoTa onwc o Xpovoc TNE HioBwang, n UNoAsinopevn euloyn aia Tou nayiou, n napouoa a&ia Tou
nayiou o ouvduaopd He TNV a&ia Twv eAaxioTwv PICOwUATWY, n €EEIDIKEUPEVN XPrON TWV Nayiwv Kal
01a@opol GANOI NapayovTeG.

AOYIOTIKONOINOT UNOXPEMCEMV / ANAITICEMV CUVTIPNONG UEPOCKAPOV

H AoyioTiKonoinan kai EMPETPNON Twv £V AOYW andiTrioswV/Unoxpe®oswy BacifeTal o€ KPIOEIG Kal UNOBETEIC
TNG d10ikNOoNG avapopikd PE TN XPAoN TWV AEPOCKAP®Y KAl TwV NPOYPAUKATIOH®WY GUVTIPNONG AEPOCKAPWV
Kabw¢ Kal TwV OpwV OXETIKWV OUPPBACEWY HE TOUG EKHITOWTEC,

EKTIHNOEIG KAl UNOBECEIG

JUYKEKpPIKMEVA Nooa Ta ornoia nepiAappavovtal | ennpealouv TIC OIKOVOUIKEG KATAOTACEIC KABWG Kal TIC
OXETIKEC YVWOTOMOINCEIC EKTIHWVTAI, ANAITWVTAG anod Tnv 0I0iknon va oxXnNMAaTilel UNoBECEIC OXETIKA WE agieg
I OUVONKeC ol onoieg Oev eival duvaTov va ival yVwoTEC Pe BeRaIOTNTA kATA TNV NePiodo oUVTAENG TwV
OIKOVOUIKQV KATaoTAoswv. Mia AoyIOTIKN eKTiPNon BewpeiTal onuavTikr OTav €ival GnuavTikn yia Tnv €ikova
TNG OIKOVOMIKAG KaTaoTaong Tng ETaipeiac kal Ta anoteAéopata kal anaitei OUOKOAEG, UMOKEIPEVIKEC N
NEPINAOKEG KPIOEIC TNG OI0IKNONG, OUXVA WC ANOTEAEOUA TNG AVAYKNG YIa OXNUATIOUO EKTIUNOEWY OXETIKA HE
TNV enidpaon unoBéoewv ol onoiec sival apéBaiec. H ETaipia afloAoyei TETOIEG eKTIUNTEIC O GuveXH Baon,
Baoilopevn 0Ta anoTEAEOUATA TOU NAPEABOVTOG Kal OTNV EUNEIPia, 0 CUCKEWEIC e €10IkoUG, O TATEIC Kal O€
AMEG HEBODOUG 01 onoieC BewpoUVTal AOYIKEC OTIC CUYKEKPIMEVEC OUVBNKEC, ONWG €MIONG KAl TIC NPOPBAEYEIC
OXETIKA PE TO NWC AuTa evOEXETAl va aAAa&ouv aTo PEAAOV

DOpoG E1003NHATOG

Ma Tov kabopiopd Twv NPOBALWEWV yid (POPO €I00ONKATOC ANAITOUVTAl ONUAVTIKEG EKTIMACEIC. YNApyouv
NoAAEC ouvaAAayEC kal UNOAOYIOHOI I TOUC OMoioug 0 akpIBnc kabopIoUOG Tou POpou sival aBERalog KaTa Tn
ouvnon nopeia Twv €pyaciov TNG enixeipnonc. H ETaipeia avayvwpilel UNoXpewoelg yia avapevopsva Béuara
(POpPOoANOYIKOU €AEyXou BacilOPevn OE EKTIUNOEIC YIA TO MO0O TWV ENIMAEOV (POPWV MOU eVOEXOUEVWC Ba
ogeilovTal. 'OTav To TENKO ANOTEAEOUA aANO TOUC (POPOUG TWV UNOBECEWV auTwy, dIapEPEl ano TO Nood To
onoio gixe apxika avayvwpliobei OTIC OIKOVOUIKEC KATACTACEIC, Ol JIaPOopEG eMdpolV OTO POPO EI00dNUATOC
Kar oTiC npoPAEwelc yia avaBaiopevn @opoloyia TNG nepIGdoU kATA TNV oroid Tad nood autd
oploTikonoiouvTal. Emionc Tuxov €midpAceEIiC ano ToOV  (POPOAOYIKO  EAEyXO AVEAEYKTWV  XPrOEwV
nepihapBavovTal oTnv onueinon 5.40.

EUAoyn aia napaymywv kai GAA®V XPNHATOOIKOVOUIK®OV HECWKV

H ETaipeia xpnoigonolsi napaywya XpnHUATooIKOVOUIKA OToIXeia yia Tn diaxeipion pIac osipdc KIvOUVWY OTOUG
onoioug nepIAauBavovTal kivduvol nou oxeTilovral e Ta emTOKid, TO OUvAAAaypa kal Ta kalolua
agpookapwv. H AOYIOTIK TwV Napaywywv onwc n AOYIGTIKN TNG avTiIoTABIoNG, anaiTei kata Tnv &vapén kai
oUPPWVA PE TOUG OpoUG TNG cUPBaonc, To avTioTaBuIlOPEVO OTOIXEIO Kal OXETIKO Napdywyo va nAnpouv
OUYKEKPIUEVEG NPOUNOBETEIG YIa TNV EPAPHOYN TNG AOYIOTIKAG avTiIoTabuiong. Katd tnv évapén piag axéong
avTIOTAOUIONG Kal JETAYEVEOTEPA Ot KABE nuepounvia oUVTAENG OIKOVOMIKWY KATAOTACEWV EAEYXETAI

28



= AEGEAN

A STAR ALLIANCE MEMBER v 7»

- AEPOINOPIA AITAIOY A.E. nood g yi). €

avadpopika kal HEANOVTIKA N anoTEAEOUATIKOTNTA TNG AvTIOTABMIONG. ZTIC NEPINTWOEIG MOU N AVTIOTABUION
KPIOEI YN anoTeAeopaTikn, N epapgoyn TNG OlakonTeTalr peAMovTika. O1 eUAoyeG agiec Twv napaywywv
unoAoyilovTal XpnOoIMONoIWVTAG €0WTEPIKA HOVTEAD dMOTIUNONG EVOWHATWVOVTAC UMOBECEIC Baci{OPEVEG
oTnNV ayopd, nou eniBeBaiwvovTtal and aveEapTnTeg NNyEG.

MANPOPOPNON OXETIKA HE TN XPNON TWV NAPAYRYWV NAPEXETAl OTN onyeinon 5.44.

Enio@alsic anaiTioeig

O1 enio@aleic Aoyapiaopoi aneikovifovTal e Ta Nood Ta onoia gival mBavov va avaktnBouyv. O1 eKTIUACEIC Yia
Ta Nood Mou avapéveTal va avakTnOouv npokUMTOUv KATomv availuong kabwg kal and Tnv euneipia Tng
ETaipeiag oxeTikd We TNV MBaAvOTNTA ENIGPANEIDV.

Ev3gxXOHEVa YEYOVOTA

H ETaipia epnAekeTal og dIKAoTIKEG OIEKOIKNOEIC Kal anolnuIMOEIG KAaTd Tn ouvnidn nopeia Twv £pyaciwv TG
H dioiknon Tn¢ ETaipiag, otnpilopevn os nponyoUpeva dedikaoueva kabwe kal OTI Ol CUYKEKPIPEVEG UNOBETEIG
Oev €xouv €kdikaoBei Bswpei OTI n €kBaor) Touc dev Ba €xel afloONUEINTO AVTIKTUNO OTNV OIKOVOUIKN)
kataoraon kai Asiroupyia TnG. MapoAa autd, o kaBopIoPOC TWV EVOEXOUEVWV UMOXPEWMOEWV NMou OXeTiCovTal
ME TIC OIKAOTIKEG OIEKDIKNOEIC Kal TIC ANAITAOEIG €ival pid noAunAokn Oladikacia nou nepIAaPBAvel KPIioEIC
OXETIKA PE TIC MIBAVEC OUVENEIEC Kal TIC IEPUNVEIEC OXETIKA JE TOUC VOLOUG Kal TOUG KavoviopoUG. MeTaBoAEC
OTIC KPIOEIG 1 OTIG diepunveiec gival niBavo va odnynoouv OE Jid auénon f HId PEIWON TWV EVOEXOUEVWV
UNoXpewoswv TNG ETaipiac oto péAov. Ta oUvoAd Twv eVOEXOMEVWV AMNAITHOEWY / UMOXPEWOEWV TNG
Etaipiac avaAUovTal aTn onpeiwon 5.54.

QEEMEN {wr anooBECIHWV OTOIXEIWV

H dioiknon Tng ETaipeiac €€etalel TiIC wPENPEC (wEC TwV ANOOBEDINWY OTOIXEIWV O KABe xprion. Tnv 31n
AexepBpiou 2010 n dioiknon TN ETaipeiac exTipd o1 o wPENPEG WEG avTINPoowNneUOUV TNV AVAUEVOUEVN
XPNOINOTNTA TWV OTOIXEIWV TOU evepynTikoU. Ta avanooBeora unohoina avaAlovTal oTIG CNUEINTEIC 5.22 kal
5.23. Ta npayupatonoinfevra anoTeAEOUATa, WOTOO0O, €ival mBavo va dIa@epouv AOyw TEXVIKNG Babuiaiag
ana&iwongc, Kuping OGOV apopd To AOYIOUIKO Kal TO HNXavoypagikd eE0NAIOHO.

5.6 ZUvoyn TV AOYIOTIK®V NOAITIKOV
BAon npoETOINACiag OIKOVOHIK®MV KATAOTAGEWV

O1 AOYIOTIKEC NMOMTIKEC OI OMOIEC €XOUV XpNnaoluonoindsi aTnv oUVTAEN TWV OIKOVOMIKWV KATACOTACEWV TNG
xpnong 2010, €xouv €@ApuooBel PE OUVENEIA yia OAeC TIC XPROEIC NMou napouaialovral kai cuvowilovTal
KAaTOTEPW. Ol OIKOVOMIKEG KATAOTACEIG napoucialovral oe XINAOEC €Upw. ZNMEIWVETAl OTI TUXOV HIKPEG
anokAiogic oe dekadikd ogpeilovTal o oTPOYYUAOMOINOEIC.

5.7 MeTaTponn oToiXeiwv og EEvo vopIoHa

O1 0IKOVOUIKEG KaTaoTaoelc TNC ETaipeiac napoucialovral os supw (€), To onoio €ival To ASITOUPYIKO VOUIoUa
TNn¢ ETaipiac.

O1 ouvaAAayéc og EEvo VOUIONA UETATPENOVTAl O EUPW XPNOIHOMOIOVTAC TIG CUVAAAAYUATIKEC I00TIMIEC MOU
ioxuav OTIC NUEPOMNVIEG Twv cuval\aywv. uvaAhaypaTika képdn kai {NUIEC ol onoieC NpokUNTOUV ano
TETOIEC OUVAAAGYEG Kal ano T JETATPONN TWV UNOAOIN®WY AOYapiaoPwV JE OUVAAAAYHATIKEG ICOTIHIEC TEAOUG
Xpriong avayvwpidovTal oTa anoteAéopaTta oTa kovoUuAia “XpnuaToolkovopika é0oda & £€oda”, avTioToixa.

5.8 Avayvopion 003wV Kal eE00wv

Ta €0oda avayvwpilovTal, 6Tav nbavoAoyeital 0TI JEAAOVTIKA OIKOVOMIKA 0PEAN Ba iopeloouv otnv ETaipia
Kal autd Ta oQeAn pnopei va snigeTpnBolv e agloniaTia.

To £0000 enmipeTpdTal otnv eUAoyn afia Tou eionpaxbevrog avtaAAdypatog (oupnepIAaPBavVOUEVWY
ENIRATIKWV XPEWOEWY AgPOdPOUIV Kal ENivaulou Kaugaipou) kai gival kaBapo and gopo npoaTiBEevNG agiac,
ENIOTPOPEC KAl KAOE €idOUC EKNTWOEIC,

To nNog6 Tou £00d0U BewpeiTal OTI pnopei va PeTpnBei alonioTta oTav OAeG o1 evdexOUeveG deOPEVOEIC MOU
oXeTiCovTal e TNV NWANCN £XOUV €MIAUBEI.
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H avayvapion Twv e00dwv Yiveral we Enc:

Napoxn unnpeci®v: Ta é0oda anod napoxn unnpeciwv AoyifovTal TNV Nepiodo NMou NApEXOVTal O UNNPETIEC,
he Bdon To oTAdIo OAOKANPWONG TNG NAPEXOMEVNC unnpeciac. Ol NAPEXOMEVEC UMNPECIEC APOpoUV TN
METAPOPA ENIBATWV KAl EMNOPEUPATWY OF TAKTIKEG KAl EKTAKTEG (VAUAWMEVEC 1) MIOBWMEVEC) NTNOEIC,

Ta £00da anodé napoxn UMNPEoIwV Nou OXETICOVTAl JE UNnpeciec mou Ba napacxeboUv Ot PETAYEVEDTEPN
xprion, avayvwpilovTal ge Aoyapiacpod unoxpéwaong (€000a ENOPEVWV XPrOEwWV) Kal JETAPEPOVTAl 0TA £€000a
TNG NEPIOOOU OTNV oroia NAapEXovTal Ol UMNNPETiEC.

J€ MEPINTWOEIC NOU i0w¢ MeTABANBOUV O apXIKEG EKTIUNOEIC TwvV £000wv, O danavec n o PBabuoc
oAokANpwone avabewpolvTal. AUTEC O avaBewprOsIC UNopEl va 0dnyrjoouv Os AUENOEIC ) MEIMOEIG TWV
EKTIHWPEVWV €000WV 1 danavwv Kal eugavifovral ota €00da TnG NePIOdOU OTIC OMOIEC Ol MEPINTWOEIG Ol
onoiec kaBioToUv avaykaia Tnv avabswpnan yvwoTonoloUvTal ano Tn dioiknan.

'Ecoda ano Tokoug: Ta €ooda and TOKoug avayvwpilovral xpnolgonoiwvrag Tn HEéBodo Tou
anoTeAEONATIKOU  EMITOKIOU TO OMOI0 €ival TO €MITOKIO TO OMoio NPOoeEoPAsi e akpiBeia HUEANOVTIKEC
KATABOAEC TOIG WETPNTOIG 1 €I0NPAEEIC yia Tn SIAPKEIa TN avapevOPEVNC {wnG TOU XpnHATOOIKOVOUIKOU HETOU
i, OTav anaiteiTal, yia OUVTOPOTEPO OidoTnua, oTtnv kabapry AoyioTikhy a&ia Tou XpnHATOOIKOVOUIKOU
MEPIOUTIAKOU OTOIXEIOU N TIC UNOXPEWONG

'E€0da: Ta £Eoda avayvwpilovTal oTa anoTeAéopaTa o€ dedouleupévn Baon. Me Baon Tnv apyr auTr Kai Ta
£€00a OUVTNPNONG dEpooKapwv avanpoaapuodlovral Ye Baon TIC dEDOUAEUNEVEC WPEC NTHONG. Ta £E€oda ano
TOKOUC avayvwpilovTal BAcel XpovIKNG avaloyiag Kai Je TNV Xprion Tou anoTEAECUATIKOU EMITOKIOU.

5.9 ‘AuAa nepIoUCIaka oToixeia

>Ta GuAd NEPIOUCIaKA oTolxeia cuPNEPIAAPPAVOVTAl OI ANOKTWHEVEG AdeleC AoyiopikoU. O1 adeleg AoyIoHIKoU
anoTIWVTAl OTO KOOTOG KTNOEWC Weiov TIC anooBEoeIC kal onoliadnnoTe {nuia anopeinone nou EXel TUXOV
npokUyel. O1 anooBEaeig dievepyouvTal Pe TNV oTabepr] pEBodO kaTa Tnv dIApKela TNG WPENUNG (WG TwV
OTOIXEIWV auTWV N onoia kupaiveral ano 1 €wg 10 xpovia.

5.10 Evowpara nayia

Ta evowpara nayia napoucialovTal OTIG OIKOVOMIKEG KATAOTACEIC OTIC A&ieC KTNOEWE HEIOV TIGC CUOCWPEHPEVEC
anooBECEIG Kal TUXOV AnOMEINTEIG. To 10TOPIKO KOOTOC NEPINABAVEl OAeG TIG APETA ENIPPINTEEG BANAVEG Yia
TNV anokTnon Twv oToixeiwv. O YeTayeveaTepes dandveg kaTaxwpoUvTal og enal&nan Tng AoyIoTIKAG agiag
TV EVOWHATWV Nayiov N wg EExwpIioTd nayio JOvov KATa Tnv €KTacn nou ol dandveg auTeg au&avouv Ta
MEAMOVTIKA OIKOVOUIKA OQEAN MOU avapéveTal va €I0pEUCOUV anod Tn XPrnon TOUu nayiou OTOIXEIoU Kal TO
KOOTOG TOUuG pnopei va enmiyeTpnOei a&ioniota. To KOOTOC TWV TPEXOVTWV EMICKEUWV KAl OUVTNPROEWY
KATAXWPEITal oTa anoTeAéopaTa TngG nepiddou OTav npayparonolisital. Ta evowuata nayia Ta onoia £Xouv
anokTnBsi pe ouppAaceic XpNHATOdOTIKNG HioBwonc anooBévovral kad' OAn Tn dIdpKeEId TNG EKTIHWUEVNG
WPENNG N Toug (kaBopilOuevn O OXEON ME OUYKPIoIUa e IDIOKTNTA MEPIOUCIAKA OTOIXEIA), €av gival
BpaxuTepn.

O1 anooBéoeIC TwV OTOIXEIWV TWV EVOWPATWV nayiov (NAnv Twv olkonedwv Ta onoia dev anooBévovTal)
unohoyilovTal Ye TNV oTabepr) YEBodO PEoa oTnV WPENUN (Wi TOUC NoU £XEl WG £ENC:

KTipia 10-20 £
MnXavoAOyIKOG €E0NAIGLOG 6-8 £Tn
Agpookagn 20-25 €1n
AuTokivnTa 3-5&mn
EEonAIouoOc agpodpopinv/agpookapwv 3-8 €
Aoinde €EONNIOHOC 5 émn

O1 unoAsiguaTikeg a&ieg kal ol WPENPEG {WEG TWV EVOWHPATWV Nayiwv UNOKEIVTAl O €nave&éTaon o€ kabe
nUepopnvia 1goAoyiopou. ‘OTav ol AoYIOTIKEC aiEC TwV EVOWNATWY Nayiwv unepPaivouv Tnv avaktnoiyn a&ia
Touc, n dlapopd (anoyeinon) KaTaxwpeitar aueca wc £€000 oTa anoTeAéoparta. Katd Tnv nwAnon Twv
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EVOWUATWV nayiwv, ol diapopéG PETAEU Tou TIPAWATOC Mou AApBAveTal kal TnG AOYIOTIKAG Toug agiac
KaTaxwpouvTal w¢ kepdN f {nMieg oTa anoTeAéouara.

5.11 Anopsiwon aiag unepagiac, EVOWHATOV NAayiov Kai GQUAOV NEPIOUCIAK®MV OTOIXEIWV

Ta evowpata nayia, Ta AUAa oToIxEia kal Ta XPNUATOOIKOVOUIKA OTOIXEid TOU €&vepynTIKOU rou
napakoAouBolvTal OTO anooBECINO KOOTOG, UMOKEIVTAI O €AEyXO dnopeiwong OTav kamola yeyovoTa
kaTadeikvUouv OTI n AoyIOTIKA a&ia unopei va pnv givar avaktoiyn. Fa Adyoug a&loAoynong TnG anopeinong,
OpIoUEVA MEPIOUOIAKA OTOIXEId opadonoloUuvTal oTn MIKPOTEPN avayvwpioiun opada MEPIOUTIAKWY OTOIXEIWV
nou OnUIOUPYEl TAUEIOKEC €10poéc and Tn xprnon Tou (Movadec Anuioupyiac Tapelakwv Powv). Q¢
anoTéAEOA, OPICUEVA MEPIOUCIAKA oTolxeia €€eTalovral auTovoua yia TuXOV anopeinon evw kamola alha
e€eralovral wg Movadecg Anuioupyiac Tapeiakwv Powv.

H {nuia anopeiwong avayvwpileTal KaTa To Nogo nou n AoyioTIKN aia Tou nepiouciakoU OToIXEioU unepBaivel
Tnv avaktioiun a&ia Tou. H avaktioiun a&ia sival To peyaAiTepo nocd WeTa&l Tng kabapng a&iag nwAnang
Kal TnG a&iac Aoyw xprong.

5.12 MioBwozeig

H ETaipia w¢G HiIcOwTNG :
XpnHAToJOTIKEG HICOWOEIG

01 HIoBwoelg evowpdTwv nayiwv kaTtd Tig onoieg PeTapiBadovral atnv Etaipia dAol ol kivduvol kal Ta opéAn
Mou £XOUV OXEON ME TNV KUPIOTNTA €VOG MEPIOUCIAKOU OTOIXEIOU, aveEapTnTa and Tnv TeAIKR PeTaBifaon i
MN TOU TITAOU KUPIOTNTAC TOU OTOIXEIOU auToU, GuVIOTOUV XpnuUATodOTIKEG UICOBWOEIG. O1 PIOBWOEIC auTEG
KeaAalonoloUvTal Katd Tnv &vapén Tng HioBwong oTn XapnAoTepn, METAEU TG €UAoync a&iac Tou nayiou
oToIXEioU Kal TNG napoloag a&iac Twv eAAXIoTWV PEAOVTIKOV HIoOwuaTwv. Kade picbwua emipepideTal
METAEU TNC UMOXPEWONG KAl TOU XPNUATOOIKOVOUIKOU KOOTOUC, £TOI WOTE va €MITUYXAVETAl &va oTabepo
EMNITOKIO OTNV UMOAEINOUEVN XPNUATOOIKOVOUIKI UMOXPEWON.

AEITOUPYIKEG MIOCOMOEIG

O1 HIoBwoEIC Onou o ekpICOWTNG PeTaBIBalel To dikaiwpa XprAonc VO OTOIXEIOU Tou evepynTikoU yia Hid
OUMQWVNUEVN XPOVIKN MeEPiodo, Xwpi¢ woTooo va HeTaPBiBalel kal Toug KIvOUVOUG Kal Ta OMEAN TNG
I010KTNOIag Tou nayiou OToIxeiou, TagivodoUvTal wG AEITOUPYIKEC MIoBwoelG. O NANPWUEG Mou yivovTtal yia
AeIToupyIKEC PIoBwoelg (kaBapeg and Tuxov KivnTpa nou nNpooPePBNKav anod Tov ekPIoBwTR) avayvwpidovTal
OTa anoTeAEopaTa Xprong kata Tn didpkela TS Hiobwang.

H ETaipia w¢ eEKHICOWTIG :

O1 piobwoelg oTig onoieg n Etaipia de peTapiBalel ouoiacTika OAOUG Toug KIVOUVOUG Kal TIG WQEAEIEG TOU
NEPIOUCIAKOU OTOIXEIOU KATATACOOVTAI WG AEITOUPYIKEC MIOOWOEIC. APXIKG QUECA KOOTN Mou BapUvouv TOUG
EKMIOBWTEG 0Tn OIaNPAyNATEUON Kal CUM@WVia Wiag Asiroupyikng HioBwaong npooTiBevral atn AoyioTikd agia
ToUu MICBWHEVOU MNEpIoUTIakoU oTolxeiou kal avayvwpilovral kad’ oAn Tn didpkela TG HioBwong wg €0oda
pioBwong. Q¢ ekpiobwTnc n ETaipeia Aaypavel piobwuarta and Tnv unskpiocbwon ypageiwv. Ta nood nou
AayBavovTail gival enouciwdn 0 OXEON WE Ta PeyeBn TnG ETaipeiac,

5.13 Xpnuartooikovopika Mepiouciaka ZToixeia

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OToIxeia TNG ETaipiac Ta&ivopouvTal OTIC NAPAKATW KATNYOPIEC HE BAon
TNV oucia TnNG ocUKPBAcNC kal To oKONO Yia TOV OrMoio anokTRdnKav:

e  XpnUATOOIKOVOMIKA MEPIOUTIaKA OTOIXEIA ENIPMETPWHUEVA O €UAOYN aia PEOW TWV ANOTEAEOUATWV
e AdQveia kal anaiTnoeig,
e AlaBgoiya npog NWANGCN XPNHATOOIKOVOUIKA OTOIXEIa

XpNHATOOIKOVOHIKA TNEPIOUCIAKA OTOIXEIO ENIHETPOHEVA Ot  eUAoyn adia péow TV
AnoTEAECHATWV .

MepiAauBavouv XpnUATOOIKOVOUIKA oTolxeia nou Ta&ivopouvtal €ite wG  dlakpaToUPeva yid €UnopikoUg
okonoUg ite npoadiopilovTal anod Tnv €TAIPEIa wWC ENIMETPWPEVA OTNV UAOYN a&ia YECW TWV ANOTEAEGUATWV
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KATa Tnv apxIkn Toug avayvwpion. EninAéov, Ta napdywya XpnUAaTOOIKOVOUIKA OTOIXEIa nou dev nAnpolv Ta
KPITNPIA YIa AOYIOTIKA avTIoTaduIong Ta&ivopouvTal we dIakpaToUHEVA YIa EUNOPIKOUC OKomnoug,.
MeTayeveéaTepa , TA XPNMATOOIKOVOUIKA MEPIOUOIAKA GTOIXEId NMou nepiAapBavovTal o’ auTiv TNV Katnyopia
anoTIYVTal TNV gVAoyn afia JEOW TWV ANOTEAEOUATWY.

Adveia ka1 anaIrioeIg

Ta ddaveia kal ol AnaIToeIC €ival Pn napdywya XpnuUaToolKOVOUIKa MEPIOUCIaKA OTOIXEIa PE OTABEPEC Kal
NPoodIOPIOTEEG KATABOAEG KAl Ta ornoid dev £X0UV XPNUATIOTNPIAKN TIUN O EVvEPYO ayopd. AnuioupyouvTal
otav n ETaipia napéxer xpriuata, npoiovTa rj unnpeoiec ancubeiac e £vav oPeINETN Xwpic NPOBETN EUNOPIKNG
EKMETAAEUONG (EUNOPIKEC anaiTroeic). Ta dAvela Kal ol andaiTioEIG anoTIHWVTAl OTO AnooBECUEVO KOOTOC
Baoel NG HeBOdOU TOU AmnoTeEAEOUATIKOU EMITOKIOU Meiov kGBe npOBAswn yia anopeiwon. Kabe peTaBoAn
otnv a&ia Twv daveiwv kal anatnoswv avayvwpileTal oTa anoTeAéopara otav Ta dAavela kal ol andiTioelg
dlaypagovTal fj upioTavral Jeimaon TN agiag Toug kabwg Kal Katda Tnv dlevepyelia TNG andoBeonc.

lMa opIoPEVEC ANAITAOEIG NPAYHATONOIEITAlI EAEYXOC YIA TUXOV anNOEIOn TOUG ava JePovwievn anaitnon (yia
napadeiyua yia kabs neAdTn EexwpIoTA) OTIC NEPINTWOEIG OMOU N €iONPAgn TNG anaitnong €Xel XapakTnpiooei
€KNPOBEOUN KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAOTACEWY I OE MEPINTWOEIC OMOU AVTIKEIMEVIKA
oToixeia unodeikvUouv TNV avaykn yia anopeinon Touc. O1 AoINEG anaiTnoeic opadonolouvTal Kai eEAEyxovTal
yla TUXOV dnopEiwon TOUG OTO OUVOAO TouG. Ol Opadeg £X0UV 0av KOIVO XAPAKTNPIOTIKO TNV YEWYPAPIKN
katavour, Tov KAGdo OpacTnpioTNTAG TWV avTICUPBaAAOPevwy Kal, €av  undpxouv, 4aAAa koiva
XapakTNPIoTIKG MOTWTIKOU KIVOUVOU MOU TOUC XapakTnpidouv.

O1 anaitiosic kal Ta daveia nepIAaPBavovTal oTa KUKAOPOPOUVTA MEPIOUCIAKA OTOIXEIQ, EKTOC AUTWV MNou
Ayouv PeTd Tnv napodo 12 pnvav anod Tnv nuepounvia igohoyiopoUu. AuTd xapakTnpidovralr w¢ pn
KUKAO(QOpOoUVTa NEPIOUCIAKA OTOIXEIQ. ZTOV I00AOYIOHNO TA&IVOUoUVTAl WG EUMOPIKEG KAl GAAEG ANaAITHOEIC.

EUAoyn ASia

H e0hoyn a&ia Twv enevdUoswv nou ugioTavtal os pia evepyd ayopd anodelkvUeTal and Tnv avapopd o€
XPNHATIOTNPIAKEC TIMEC TNV nuepounvia Tou Ioohoyiopou. Edv n ayopd yia pia enévducn dev €ival evepyog N
Etaipeia npoodiopilel Tnv €UAoyn aia XpnoIPonoInvTag TEXVIKEC MPETPNONG O okondg TNS XpHong MIAc
TEXVIKNG EMPETPNONG €ival 0 KABOPIOWOS TNG TIUNG OUVAAAAYNRG nou 6a NPoEKUNTE KATA TNV NUEPOMNvia
ENIPETPNONC VIa Hid ouval\ayr oc kabapd epnopikr] Bacn napakivoUpevn and ouvnhBelg eniXeEIpnUATIKOUC
NapayovTeC. 2TIG TEXVIKEC ENIMETPNONG NepIAAPBAvVETal N xprion NpdopaTwv cuvalhaywv os kabapd unopIkn
Baon, n avagopd oTnv TpEXxouod eUAoyn aia evOC ouoIwWdWG OuvaPouC HECOU, N avaiuon Twv
NPOoeEOPANUEVWV TAUIAKWOV POV KABMC Kal JOVTEAA anoTipunong SIkAIwPATWY Npodaipeang.

Mapaywya kai AOYIOTIKR avTIoTaduiong

'OAad Ta napaywya XpnHaTooiKOVOMIKA MEPIoUTIakd OToIXEia apxIkwe avayvwpilovral atnv eUAoyn a&ia kata
TNV nuepopnvia dlakavoviopou Kal  akohoUBwC empeTpwvTal otnv  €uhoyn afia. Ta napaywya
XPNHATOOIKOVOUIKA OToIXEia aneikovi{ovTal w¢ MePIoUIaka aTolxeia oTav n ebhoyn atia sival BeTIK Kal oTIg
UMOXPEWOEIG 0Tav n eUAoyn a&ia sival apvnTikn. H guAoyn a&ia Touc npoadiopileTal anod Tnv TIUN MouU EXOUV
O€E HIa evepyo ayopd, i JE TNV XPpNOIKONoIiNan TEXVIKWV ENIPETPNONG O NEPINTWOEIC NOU OV UNAPXEI EVEPYOC
ayopd yia Ta péoa auTa.

H péBodoc avayvmpiong Tou KEPOOUC 1 TNG {nuiac eEapTtdaTal anod To €av £&va Napaywyo €xel Npoodiopiobei wg
oToIXEI0 avTIOTABUIONG Kal €AV NPOKEITAl YIA avTIOTAOUIoN ano Tn @UOoN ToU OTOIXEIOU Nou avTioTadpilel.
KEpdn 1 {nuiec and Tnv PeTaBoAr kata Tn dIApKeia TNS XProng, TN eUAoyNG agiac Twv nNapaywywv nou dev
avayvwpifovTal w¢ PEoa avTioTaduiong, avayvwpilovral oTnv Kataoraon Twv anoteAeopdtwv. H Etaipia
XPNOIJonoIEl TNV AOYIGTIKN TNG avTiIoTABUIONG OTnV NEPINTWON OMNou Katd Tnv &vapén TnC avTioTaBUIOTIKAC
ouvalAaync kal Tnv enakoAoudbn xpron Twv Napaywywv XpnHaTooIKOVOUIK®WY oToIxeiwv, n ETaipia pnopei va
npocodIopilel Kal va TEKUNPIWVEI T OXEON avTIoOTABUIONC WETAEU Tou avTioTaBuI{OUEVOU OTOIXEIOU Kal Tou
MECOU avTIoTABUIONG avagopikd pe Tnv diaxeipion kivoUvou Kal TNV aTpaTnyikn Tng yia Tnv avainyn Tng
avTioTaduiong. EmnAéov AoyioTikr) TNG avTioTaduiong akoAouBeiTal povo OTav n avrioTaduion avaueveral va
gival GKpwC anoTEAEOUATIKN Kal Pnopei va emyeTpnOei pe afonmioTia kal o€ ouvexn BAacn, via OAeC TIG
KaAUNTOMEVEG NEPIODOUG avapopdac yid TIC OMOIEG €ixe nPoodIopIOTEi, WG MPOC TOV CUUYNPIOUO TWV
heTaBoAwv TNG eUAoynG aiac rj Twv TAPIaKWV powv nou anodidovTal oTtov avTioTadpiloyevo kivouvo. H
ETaipeia dievepyei avTIOTABUION TAPEIQKWY POWY XPNOIKLOMNOIWVTAC NApdywya XpnHaTooIKOVOUIKA EpyaAsia.
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AvTIOTAOHION TAHEIAK®V POGV

Me Tnv avTioTaouion Twv Tadeiakwv powv N ETaipia kaAUnTel kivOUvVouG nou npokaAouv PETABOAR OTIG
TAUEIOKEG POEC KAl MPOEPXOVTAl and €va OTOIXEI0 Tou evepynTikoU i Mia UMoXpEewon n Mia PEAAOVTIKN
ouval\ayry kal n peraBoAn auty 6a ennpedoel To anotéheopa TG xpnonc. Ma Ta napdywya
XPNHATOOIKOVOUIKA OTOIXEId Mou Xapaktnpilovral w¢ avTioTabuIoTIKa PECa O MId OXECN avTioTABuIong
TAUEIOKWY POWV anaiTouvTal OUYKEKPIMEVOI AOYIOTIKOI XeIpiopoi. Ma va nAnpoi TiG npolUnoBéceig yia
avayvopion TN AoYIOTIKAG avTioTabuiong, Mia OXEon avTioTabuIoNnG MpeEnsl va nAnPouvTdl OPICHEVEC
auoTnpPEC OUVBNKEC Nou agopolv OTNV TEKUNPIWOT, TNV anoTEAEOPATIKOTNTA TNG AVTIOTABUIONG Kal TNV
a&lonioTia TnG ENPETPNONG TNG.

O1 peTaBoAég atn AoyioTIKA a&ia Tou anoTeEAEOUATIKOU PJEPOUC TOU WETOU avTioTABuIong avayvwpilovTal oTa
i0la ke@AAald PEOW TNG KATACTAONG TWV AOINWV OUVOAKWY €00dWV EVW TO AVAMOTEAEOHATIKO MEPOC
avayvwpileTal oTnV KATaoTaon anoTeAEOUATwy Xpnonc. Ta nood nou cudgowpelovTal oTa idla Kepaiaia
METAMEPOVTAl OTNV KATAOTAON AMOTEAEOUATWV XPriong OTIG NepPIOdOUC Mou Ta avTioTaduilopeva oToIxeia
avayvwpilovTtal oTa anoTeAEONATA. ZUYKEKPIKMEVA Td MOOA Mou agopoUv avTioTAduion Tng TIMAG Twv
Kauoipwv avayvwpilovral o€ enavénon n peimon TN agiag autwy, Ta Noad nou agopouv avTioTAabuIon Tou
ouvalayuaTikoU KIvOUVOU Twv HICOWPATWV ASITOUPYIKQOV HICOWOEWY Ot €navénon n Heiwon Twv
MIOCOWUATWV KAl Ta Nood NMou agopoUv avTIoTAdUIon TwWV EMITOKIWV O enav&non r HEIwon TOU KOOTOUG
daveigpou.

'Otav €éva OTOI¥EI0 avTIoTABUIoONG TAWIAKWY powv eknvelosl 1 nwAndei diakonsi | aoknbei Xwpic va
avTikataotaBei 1} otav éva oToixeio avmioTadupiong Oev nAnpoi MAEOV Ta KPITAPIA yid Tn AOYIOTIKA
avTIoTABUIoNG KABs CWPEUTIKO KEPDOC 1 {nuia nou undpxel oTa idla KEPAAala Keivn TN OTIYUR NAPAPEVEl 0T
idla keaAaia kar avayvwpiletal 6Tav n NpoodoKWHEVN GuvaAiayr] npayuartonoinBei. Eav n oxeTiOuevn
ouvaAlAayr| dev avapeveTal va npayyartonoindei To Nooo PETAPEPETAl OTA ANOTEAEOUATA

5.14 Ano@¢uara

Ta anoBspata nepiAapBavouv avTarAakTIKG AEPOOKAP®V Kal EPNOPEUPATA. To KOOTOC KTAOEWCS NePIAAPPBAVEI
OAgC TIC OanNAveC nou npaypaTonoinénkav yia va ¢péacouv Ta anoBEéuata aTnv napouca B£on Kal KaTaoTaaon.
To KOOTOG KTNoNG npoadiopileTal Ye Trn PEBodo FIFO (First In First Out).

KaTa Tnv nuepopnvia Icohoyiopou, Ta anoBéuata anoTiN@vTal oTn XaunAoTePN TIUN, METAEL KOGTOUC KTNONG
Kal kaBapng peucTonoINCIUNG agiac.

5.15 Tapeiakd diab£oipa kai 1I000UVAPAa TAHEIGK®V S1a0s0ip@wv

Ta diab£oiya karl 1coduvapa S1abeoiywv NEPIAAUBAVOUV TA PETPNTA HE TN HOPQN KATABECEWY otV Tpanela,
OTO Tapeio Kal BpaxunpdBeoueC TONOBETNTEIC PE OIAPKEIa WIKPOTEPN TOU TPIUAVOU.

5.16 ’Idia ke@aiaia

To METOXIKO KeaAalo npoadiopileTal e BAcn TNV OVOUAOTIKN a&ia Twv HETOXWV Nou €xouv ekdoBei. To
anoBepaTiko anod unép To apTio £€kdoan, nepIAapBavel Ta népav TnG oOVouaoTIKNAG agiac Tng METOXNG Nood, nou
£I0NPATTOVTAl KATA TNV £KOOON UETOXWV.

H aU&non peToxikoU keahaiou PeE KATABOAR WeTpnTwV nepidauPavel kabe diagopd unép To ApTIO KATA TNV
apxIkn £k0oa0n Tou PeToxIkoU Kepalaiou. KaGBe kOoTog ouvallayng oXeTI{OPEVO UE TNV €KDOON TWV HETOXWV
Kabw¢ Kal orolodnnoTe OXeTIKO OPeAOC POpPOU €I000AKATOG NPOKUWEI apaipolvTal andé To MPoidv Tng
augnong.

Ta napakpatnBévra kEPON MePINQUBAVOUV Ta TPEXOVTA AMOTEAEOUATA KAl AUTA MPONyoUHEVWV MEPIOdwV
ONW¢ yvwaoTonoloUvTal 0Td anoTeAéopaTa.

5.17 Mapoyxéc Aoym ouvTa&lodoTNONG Kal BpaxuXpOVIEG NAPOXEC OE EPYA{OHEVOUG

BpayunpoBeoUEC NAPOXEG
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O1 BpaxunpoBeouec NAPOXEC NPOG Touc £pyalOMEVOUG O XPNMUa Kal g £idog avayvwpilovtal wg €000 oTav
kaBioTavTal 0edoUAEUPEVEG. TuxOv aveEdMANTO NOCO KATAXWPEITAl WC UNOXPEWDT).

Napoyxéc Aoyw cuvTa&iodoTnonc

H Etaipia €xel kaBopiosl TOOO NpoypdupaTa kaBopiopévwy napoxwv 000 Kal NPoypduuaTa KabopioPEVWY
EI0POPWV.

'Eva npoypappa kabopiouEVwY Napoxwv gival £va ouvTa&lodoTiko npdypaupa nou dev ePninTel o€ Npdypauya
KaBopIopevwy €I0popwv. Tunika, Td NpoypaupaTa kabopiopévwv napoxwv kabopilouv €va nood napoxwv
nou o epyalopevoc Ba Aapel he TNV ouvTagliodoTnan Tou, ouvnBwe eEapTwPEVO and nNapayovTeg onwe n
nAikia, Ta xpovia unnpeaiag kai n anolnuinon.

H unoxpéwon nou avayvwpiletal otov IGOAOYIOPO, O OXEON ME TA NPOYPAUMATa KABOPIOHEVWV NAPOXWV
ouvVTaglodoTnoNng, €ival n Tpéxouod afia TnG KaBopIoUEVNG UMOXPEWONG MAPOXWV KATA TNV nUEpPoUnvia
IooAoyiopou peiov Tnv eUAoyn aia Twv NEPIOUCIAKWY OTOIXEIWV TOU NPOYPANKATOC KAl UNOAOYIOUEVWY TWV
avanpooapuoywy TwWV Hn avayvwpiobevTwy avaloylikwv kepdwv 1 (NUIOV kal danavwv MPonyourevng
unnpeciac. H unoxpéwaon kKabopIoPEVWY NApoXwV UNoAoYi(ETal TNOIWG and aveEapTnTouG avaloyloTEC BAoel
NG MeBodou TG MpoBeBAnuevne MoTwTikNG Movadoc. H TpExouoa a&ia Twv UMOXPEMOEWY KABOPIOUEVWY
napoxwv npoodiopieTal PEOW TNG NPOEEOPANCNG TWV MNPOCOOKWHEVWV HEANOVTIKWV TAUIOKWV EKPOWV
XPNOIPONOIWVTAG ENITOKIA UYNANG anddoong ETAIPIKWY OHOAOYwWY, MOU aneikovi(ovTal oTo VOUIoUa aTo oroio
ol napoxec 6a kataBAnBolv kair €xouv Opouc ANENG avaloya HPE TOUC OPOUG TNG OXETIKNAG UMOXPEWONG
ouvTagiodoTnong.

Ta avaloyioTika képdn Kal ol {NMIEC MOU MPOEPXOVTAl and EUNEIPIKEG avanpPOOdPHOYEG Kal WETABOAEG o€
avaloyYIOTIKEC UMOBECEIC KATA TO TEAOC TNG NPONYOUNEVNC NePIodou unepeBnaav To peyallTepo and 1o 10%
NG eUAoyng a€iac Twv NEPIOUCIAKWV OTOIXEIWV Tou npoypdupatog N 10 10% TWV UMNOXPEWOEWY
KaBopIOPEVWY NAPOXWV, XPEWVOVTAl I} NICTWVOVTAl OTA ANOTEAéOUATa Pe BAON TOV AVAUEVOUEVO PECO OPO
TNG UNOAEINOMEVNC EPYATIAKNG {wNG TV €pyalOPEVMV NOU CUUKETEXOUV OE AUTO TO NPOYPAMKa.

'Eva npoypaupa kaBopiopévwv €l0Qopwv €ival €va ouvTaglodoTIKkO npoypaupa oTto onoio n Etaipia
KaTaBAMel kaBOPIOUEVEG EIOPOPEC O £vav aAveEApTNTO OIAXEIPIOTIKO (POPEA OE UMOXPEWTIKN, CUMBATIKA N
NpoalpeTIKn Baon. H enixeipnon dev Ba £xel kapia VOUIKN ) TEKMAIPOKEVN UNOXPEWGCN va NANPWOEl NEPAITEPW
EI0QOPEC, OTNV NEPINTWON MOU 0 POPEAC OEV KATEXEI ENAPKI NEPIOUTIAKA OTOIXEIa yia va NANPWOEl OAEC TIC
NMapoxeG oTouc epyalOPEVOUC, YId MAPEXOMEVN UMNPECia TPEXOUOAc N nponyouhevwv Xprioewv. Ol
NPONANPWHEVEG EI0POPEG avayvwpilovTal WG MEPIOUCIAKO OToIxeEio oTov Babud nou eivar duvarn pia
ENICTPOPN XPNHATWV N Mia Yeiwan e HEAOVTIKEG MANPWMEC

5.18 XpnNHATOOIKOVOUIKEG YNOXPEWOEIG

OI XpnNUATOOIKOVOMIKEC UMOXPEWoelG TNG ETaipiac nepidayBavouv Tpane(ka Odaveia kal Aoyapiacpouc
unepavaAnyewc (overdraft), eunopikec kar AAAoU €idOUC UNOXPEWOEIC KAl XPNHATOOIKOVOUIKEC HICOWOEIG.

O! XpnUATOOIKOVOUIKEC UMNOXPEWTEIC avayvwpilovTal 6Tav n ETaipia GUPPETEXE! O Wia GUPBATIKN CUPQWvia
TOU XPNHWATOOIKOVOMIKOU WECOU Kal dlaypagovTal oTav n ETaipia anah\acoetal and Tnv unoxpewaon rf auTn
aKUpWVETaI 1 Afyel.

Ta Tpane(kd Odavela NAPEXOUV HakponpdBeoun xpnuatodoTnon Tnc Etaipiac. ‘'OAa Ta ddaveld apxIKwG
avayvwpidovtal oTto KOOTOG, nou eival n €uloyn afia Tou avraAdayuaTog nou AQPBAVETAl PEIWHPEVN ME TO
KOOTOC €kdoonG. MeTd Tnv apyikn avayvwpion, Ta dAaveid anoTIN®VTal 0TO anooBECIYO KOOTOG WE TN HEB0dO
TOU NpaypaTikoU eniTokiou. To anooBeopévo KOGTOC unoAoyileTal AauBavovtac unown kabe kOOTOG £kOOONC
Kal KaBe €KNTwON 1 UNEP To APTIO NOCO OTOV OIAKAVOVICUO.

O1 TOKOI avayvwpilovtal w¢ €E0do oTo KOVOUAI Twv “Xpnuatoolkovodikwv EEOOwvV” otnv Kataotaon
AnoTe\eopdTwv.

O1 gUNOPIKEC UMNOXPEWOEIC avayvwpilovTal apXIKWG GTNV OVOUACTIKN Toug afia kal akoAoUBwC anoTiumvTal
OTO ANooPBEOPEVO KOOTOC WEIOV TIC KATABOAEC JIAKAVOVIGHOU.

Ta pepioyarta oToug HETOXOUC nepidapBavovtal oto kovOUAI “AoINEC BpayxunpOBeoES XPNHATOOIKOVOUIKEG
UNOXPEWOEIC” , OTAV Ta PepioPATa ykpivovTal ano Tnv Mevikr ZUveAeuon Twv MeTOXWV.

'OTav pia undpxouoa XPnNUATOOIKOVOMIKI UNOXPEWON avTaAdooeTal e pia AAAn unoxpéwaon OIapOopETIKAC
MOpP®NG HE Tov i0I0 daveloTr) aAAd ouoIaoTIKA dIaPOPETIKOUC OPOUC, I Ol OPOI Wiag UPIOTAPEVNC UNOXPEWDNG
TpononoloUvVTal onNUavTika, onwc dia avraAAayn rn Tporonoinan, auTr) avTieETwnileTal wg €EO0PANCN TNG

34



= AEGEAN

A STAR ALLIANCE MEMBER v 7»

- AEPOINOPIA AITAIOY A.E. nood g yi). €

apxIKNG unoxpEWaong kal avayvwpion iag véac unoxpewonc. Kabe dia@opa OTIC avTioTOIXEG AOYIOTIKEG a&ieC
avayvwpileTal oTa anoTeAéouara.

5.19 ®opoloyia e1003paToC & avaBaAAopEVOC PpOpPoG

TpEXWV (POPOC EI00SNPATOG

H Tpéxouoa (popoAoyikr] anaitnon/unoXpewon NePINAUBAVEI EKEIVEC TIC UMOXPEWOEIC I AnaliThoEIG and TIC
(POPOMNOYIKEC apXEC OXETICOPEVEC WE TNV TPEXOUOA I MPONyoUHEVEG MEPIODOUG ava@opdc rnou Oev €XOUV
kaTapAnBei péxpl TNV nuepounvia Tou Icohoyiopou.

Ynoloyilovtal oUU@WVA HE TOUC (POPOANOYIKOUC OUVTEAECTEC KAl TOUG (POPOAOYIKOUC VOHOUG Mou
gpapuolovral oTnv ONUOCIOVOMIKR XpAon Tnv onoia agopolv, PAcsl TwV POpoAOYNTEWV KEPOWV yid TNV
Xpnon. 'OAec ol HETABOAEC OTIC TPEXOUOEC (POPONOYIKEG AMAITAOEIC 1 UMOXPEWOEIC avayvwpilovTal we
(POPONOYIKO £E0D0 OTA AMNOTEAECUATA.

AvaBaAAOPEVOGC (POPOC E1003NPATOC

H avaBaMopevn @opoloyia €100dAUaToc unoAoyileTar pe Tnv HEBOOO UMOXPEWONG MOU €0TIAlEl OTIC
NPooWPIVEC dlaPopéG. AuTr nepiAapBavel Tnv oUykpion TNG AOYIOTIKAG afiac Twv anaimnoswv  Kai
UMOXPEWOEWY TWV OIKOVOUIKWV KATAOTACEWV ME TIC AVTIOTOIXEC (POPOAOYIKEC Bdoeic. O avaBaA\opeveg
(POPOANOYIKEC analthosig avayvwpilovral otov Babud nou ecivar mbavo 611 8a cupywneioBolv €vavTtl TNG
MEANOVTIKNAG popoloyiag eicodrpaTtog. H avaBal\opevn @opoloyikny anaitnon enaveEeTaleTal o kdabe
nUepounvia 1coAoyiopoU kal PEIWVETAl  KATd Tnv €ktaon nou Oev eival mAéov nmiBavo OTI ENAPKEC
(popoloynTeo KEPDOC Ba ival dIaBETIYO yIa va EMNITPEYE! TNV a&ionoinon TNG WPEAEIAG YEPOUG I} TOU GUVOAOU
autng TnG avaBalAopevng @opoloyikng anaitnong. O1  avaBaMOPEVEG  (POPOAOYIKEG — UMOXPEWOEIS
avayvwpidovTal yia OAEC TIC (POPOAOYNTEEG NPOCWPIVEC DIAPOPEC.

O1 avaBaA\OpEeVEC POpPOAOYIKEG anaITAOEIC KAl UNOXPEMOEIC UNOAOYIOVTAI HE TOUG (POPOAOYIKOUC OUVTENEOTEC
rnou avapevovTal va epappooToly oTnv nepiodo Katd Tnv onoia Ba TakTonoinbei n anaitnon r n Unoxpewan,
AauBavovTac unown Toug PoPoAOYIKOUC OUVTEAEGTEC MOU €XoUV BeNIOTE ] oUCIWdWG BECMIOTEI, YEXPI TNV
NUEPOMNVIA Tou IooAoyiopoU.

O1 NePIO0OTEPEC METABOAEC OTIC avaBAAAOUEVEC (POPOAOYIKEC ANAITHOEIC 1] UNOXPEWOEIC avayvwpilovTal oav
POopoAoyIKO £E0D0 oTa anoTeAéopata. Movo MeTaBoAég oTiG avaBaAdPeveg QOPOAOYIKEG anaIThOEIG N
UNOXPEWOEIC Nou oXeTilovTal Ye METABOAR atnv a&ia TnC anaiTnong r UNoXpEwonc Nou XPEWVETAl ansudeiag
oTa idla ke@Aahaia xpewvovTal ) NoTwvVovTal aneubeiag oTa idia KepaAaia.

H Etaipia avayvwpilel pia nponyoupEVmC KN avayvwpIioPevn avaBal\oOpevVn GOPOAOYIKN anaitnon Katd Tnv
£KTaon nou ival nibavo o1l EAOVTIKO (popoAoynTeD KEPDOC Ba EMITPEWEI TNV AVAKTNON TNG avaBarAopevng
(POPOAOYIKNC anaiTnong.

5.20 nMpoBAéyweig, EvOeXOHEVEG YNOXPEWOEIG Kal Evagxopeva Mepiouociaka oToIxEia

O1 npoBAeyeic avayvwpilovralr otav n ETaipia €xel napoUoEG VOMIKEC I TEKUAIPOMEVEG OEOUEUTEIC, GG
anoTEAEONA YEYOVOTWV TOU NApeABOvVTOC, €ival mBavry n ekkabdapior) Toug HECW EKPOWV NOPWV Kal n
€KTiPNoN Tou NnoooU TNG UNoXPEWong Unopei va yivel Ye aglomoTia. O Xpovog npaypaTonoinang rj To nooo Tng
€KpoNG Mnopei va eivalr aBéBaia. Mia napouca OEOPEUON MPOKUMTEI ANO TNV NAPOUCia Miac VOMIKAC i
TEKUAIPOPEVNC UMNOXPEWONG NMOU €XEl NPOKUYEl and YEYoOvOTd ToU NAPeABOVTOC, yia napddelyua €YYUNOEIC
NpoiOVTWY, VOUIKEC avTIOIKIEG 1 enaxBr] cupBoAaia. ‘OTav PEpog ) To cUVOAO TNG anaiToUevng danavng yia
Tov OIaKavovIoUO MIag NpoPAewnc avayeveral va anolnuindei and kanoio Ao pépog, n anolnuiwon 6a
avayvwpiteTal éTav kar yovov oTav, €ival kat’ oucia BERaio 0TI n anolnuiwon Ba sionpayBei, av n OIKOVOUIKNA
ovTOTNTa dlakavovioesl TNV UNOXPEWON Kal auTr avTIMETWNIOTEN WG €va 101aiTEpo Nepiouaiakd oToixeio. To
noago Mou avayvwpicetal yia Tnv anolnuiwon dev unepBaivel To Noao TnNG NPOBAEYWnNG.

To €E0od0 OXETIKA pe Mia npoBAswn napouoialeTal ota anoTeAéoparta, kabapd and To Mooo rou
avayvwpioTnke yia Tnv anolnuiwon. Mia npdBAewn xpnoihonoieital povo yia Ta €€0da yia Ta onoia €ixe
apxikwg oxnuatiotei npoBAewn. O npoPAewelg enaveEeTalovral o€ kABe nuepounvia IoohoyiopoU Kai
npooapuolovTal NPOKEIPEVOU va aneikovilouv Tnv TpExouoa KaAUTepn ekTinon. O npoBAEWEIC anoTIH@VTAI
Kata Tnv nuepopnvia oUvTa&éng kabe 100AoyIoPoU Kal npoodpuolovTal MPOKEIHEVOU va avtavakAolv Tnv
napouoa a&ia Tng danavng nou avapéveral va anairndei yia Tn dIeuBETNON TNG UNOXPEWONG.
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J€ TETOIEG NEPINTWOEIG OMOU N dUVAT EKPOIN OIKOVOUIKWV MOPWV WG aMOTEAECHA NAPOUCWV OEOUEUCEWV
BswpeiTal pyn mbavn, 1 To Nogd TG NPOBAewnc dev pnopei va ekTiunBei a&idnioTa, dev avayvwpileTal kayia
UMOXPEWON OTIC OIKOVOUIKEG KATAOTACEIG. Ol EVOEXOUEVEC UMOXPEWOTEIG OV avayvwpilovTal OTIC OIKOVOMIKEG
KATAoTAOEIC MG yvwaTonoloUvTal oTnv NEPINT®WON nou n niBavoTnTa €Kporg Nopwv €ival onuavTikn. Ol
evOexOUeveG anaitnoseic, dev avayvwmpifovTal OTIG OIKOVOUIKEC KATAOTACEIC, aAAd yvwaTonoloUvTal epdoov n
£10POr| OIKOVOMIKOV opeAwV gival mbavr. Moavég €iIopoéc and oikovopika o@peAn yia Tnv ETaipia nou dev
nANPOUV akoun Ta KpITHpIa evOg NEPIOUCIAKOU OTOIXEIOU BewpoUvTal EVOEXOUEVEC ANAITHOEIG.

5.21 AsITOUPYIKOiI TOHEIG
H eTaipsia napouoialel nAnpo@opieC yia dUo TOUEIC:

o  TAKTIKEG NTNOEIC
o NAUAWWEVEG NTHOEIC

O1 AoyIoTIKEG MONITIKEG yia TOUG AEITOupyikoUG TopEig €ival o idleg e auTeEG nou akoAouBouvTal yia Tn
oUVTAEN TWV OIKOVOUIK®MV KATAOTAGEWV.

H anodoTikdTnTa Twv TOUEWV EMIMETPATAl OTNV BACN TOU dnoTEAEOMATOC, KEPOOUC 1 {nuiag anod TIg
AEITOUPYIKEG OPACTNPIOTNTEG NPO POPOU €I00DNKATOC , diXwG va AauBavovTal unoyn Ta XPnNHATOOIKOVOUIKA
anoTeAEOATA , KAl TA EKTAKTA KOVOUAIQ.

O1 AsiToupyikoi Topeic napakoAouBouvTal kal dioikoUvTal  EEXwpIoTa and To dIoIkNTIKO oupBouAio, (Chief
Operating Decision Maker), dI0TI oI UNNPEGIEC NOU NPOOPEPOUV €ival  dIAPOPETIKNACG PUOEWC, {NTNONG oTNV
ayopa kai pikToU nepiBwpiou kEPOOUC.

Ta anoTeAéopara ava Topéa availovtal wg eENe:

01/01/2010-31/12/2010 TakTikEG NauAwpéveg Aoind Z0volo
NTACEIG NTACEIG

ZuvoAikG £00d0a and EeEWTEPIKOUG 62.695,50 32.087,61 591.004,33
neAaTeg 496.221,21

AnOTEAEOpa EKPETAAAEUONG (41.686,33) 8.401,20 3.818,43  (29.466,71)
XpNUATOOIKOVOUIKA anoTeAéopaTa (1.934,11)
Noind £00da/€E0da ekPETAANEUDNG 12.721,57
Képdn / (InHi1EG) Npo Ppopwv (18.679,25)
dOpog £1000NUATOC (4.613,13)
Képdn / (InHI€G) HETA and pOpouUg (23.292,38)
1/01/2009-31/12/2009 TakTIKEG NauAwpEveg Aoina Z0voAo

NTHOEIG NTNOEIG

ZUVOAIKG €008a ano £EWTEPIKOUG 59.016,56 33.077,08 622.713,11
neAATeG 530.619,47

AnOTEAEOpA EKPETAAAEUONG 2.778,42 8.880,70 4.461,56 16.120,69
XpNUATOOIKOVOIKA anoTeAéouaTa 12.987,42
Noinda £00da/€E0da ekPETAANEUDNG 3.418,22
Képdn / (ZnHI€G) npo QOopwv 32.526,33
®opog e1000MHaATOG (9.489,29)
Képdn / ({nHIEG) HETA ano (POPOUG 23.037,04
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Ta Aoind Asiroupyikd €0oda nepiAappPavouv €ooda and diakivnon €UNOpEUPAaT®y, and nwAnon npoiovtTwy
Kata Tn OIdpKEId TWV NTNOEWV KABwC Kal £€00da and NApenOUEVEC UNNPECieC nou oxeTiovral PE TNV
OpacTneIOTNTA NWANGCNG AEPOMOPIKWV EIGITNPIWV.

Ta ouvoAika €00da and eEwTePIKOUG NEAATEG KATAVEUOVTAI YEWYPAPIKA WG EENG :

ZuvoAIKG £0030a ava eEMTEPIKOUG NEAATEG 31/12/2010 31/12/2009
EcwTepikod 185.939,69 192.527,27
Xwpeg Eupwnaikng ‘Evwong 375.643,78 420.902,28
NOINEG XWPEG 29.420,86 9.283,56
ZuvoAika £¢goda 591.004,33 622.713,11

H kaTavoun Twv NePIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWV OTOUC ToEic OpaoTnpidTNTAc avaAUeTal wg
€Eng:

01/01/2010-31/12/2010 TaKTIKEG NTNOEIG NauAwpéveg ZU0volo
NTAOEIG
lMepIoUCIaKA OTOIXEIQ TOPED 214.484,62 906,63 215.391,25
Mn KaTavepnuéva neEPIOUCIAKA OTOIXEId 231.977,55
ZUVOAO NEPIOUTIAK®MV OTOIXEIOV 447.368,80
Ynoypemoeic Topéa 205.829,03 2.626,13 208.455,16
Mn KaTavepnuUEVEG UMOXPEWTEIG 37.970,83
ZUVOAO YNOXPEDCEWV 246.425,99
01/01/2009-31/12/2009 TakTIKEG NTAOEIG NauAwpéveg ZUuvolo
NTAOEIG
MepIOUCIAKA OTOIXEIQ TOPED 204.098,37 1.651,86 205.750,22
Mn KaTavepnuéva MEPIOUCIAKA OTOIXEId 256.042,84
ZUVOAO NEPIOUCIAK®DV OTOIXEIWV 461.793,07
YNOXPEWOEIG TOUED 189.356,42 3.843,88 193.200,30
Mn KaTavepnuUEVEG UMOXPEWTEIG 44.028,29
ZUVOAO YNOXPENTEWV 237.228,59

5.22 ‘Aula ngpIouciakd oTolxeia

To kovOUAI “Aula nepiouaiakd oToixeia” exel auénBei kabwg ouunePIANPONKav a@evog To (QAnag noao rnou
€NIBApuve TNV E£TdIpid yia TNV aAAayn TOU GOUCTHHATOC KPATAOEWV CEPOMOPIKWV EI0ITNPIWY, Mou
OAOKANPWONKE EVTOC TOU NPWTOU TPIUAvou Tou 2010 kal apeTEPOU £MiONG TOU £(panag noooU nou eniBApuve
TNV €TAIPIA EVTOC TOU NpwTOoU £€aprivou Tou 2010 éTav &yive anodeKTr w¢ PEAOC TNC AEPONOPIKAG CUMKaxiac
STAR ALLIANCE.

>T1Ic 31/12/2010 n ETaipia diatnpouce AuAa nepiouciakd atoixeia agiac € 4.697,08 XIA.

AVaAUTIKOTEPA, N Kivnon auTwv £Xel w¢ €ENC:
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‘AUuAd NEPIOUCIAKA OTOIXEIA 31/12/2010 31/12/2009
A&ia kTRong

Agia ktriong 1n Iavouapiou 3.805,82 2.884,57
MpoaBIKeg XPNong 4.271,75 921,25
ZuvoAikn a&ia KkTRong 8.077,57 3.805,82
ZUOCOCWPEUHEVEG aNOCBECEIG

YnoAoino 1n Iavouapiou 2.620,73 2.286,48
AnoGBETEIG XProng 759,76 334,25
ZUVOAO CUCOWPEUHEVWOV UNOCPBETEWV 3.380,49 2.620,73
AvanooBeoTn agia 4.697,08 1.185,09

5.23 Evoouara nayia oToixeia

(a) Agpookapn

Evroc Tou 2010 n ETaipia napéhaBe éva agpookapog Airbus A320 pe xpnuatodoTikiy pioBwon, n afia Tou
ornoiou avépxeTtal oTo nocd Twv € 28.294,05 xIA. kal cupnepiAapBaveral oto kovoUMNl «EvowpaTta ndyia
oToIxeia». ZTnv a&ia Tou agpooKAPouc cuunepiAauBavovTal Ta Nood Twv NpokaTaBoAwv nou gixav OoBsi
OTOV KATAOKEUAOTN MEXPI TNV NUEPOPNnvia napaAaBnic Touc.

(B) KivnTipEeg agpookapev

H eTaipia evtoc Tng TpExouoac nepiddoU NPoXWPNOE O NWANON Kal TAUTOXPOV AEITOUPYIKN enavapiobwaon
(sale and lease back) Tpiv IGIOKTNTWV E€PESPIKOV KIVNTAPWY agPOoKaPwV. To kKovOUAI «EE&onAiopdg
aEPOOKAPWV» OTOV NApakdTw Mivaka evoopatwv nayiwv £xel Yelwdei avTioTolxa Ye TNV avanooBeoTn agia
TWV TPIWV KIVNTHPWV.

Ta anoteAéopata (kEPON) and TIC napanavw ouval\ayec avepxovrar o € 10.026,50 ekaT. Kal

oupnepiAapBavovTal ato KovouAl «Aoina €0oda» TnG KataoTaong ZuvoAikwv Ecodwv.

(y) Nivakag evowpdatnv nayinov
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Nepiodog émg 31 Oikoneda KTipia

AskepBpiou 2009

YnoAoino 1
Iavouapiou 2009

AvVaKATavopEG

22,51 2.443,33

MpPooBrKeg - 8.881,75
MNwAnoeig

YnoAoino 31
AekepBpiou 2009
ZUCOWPEVHEVEG
anooBéoeig
YnéAoino 1 -
Iavouapiou 2009

AnooBETEIG -
MwAnoeIg -
YnéAoino 31 =
Agkepppiou 2009
AvanooBeoTn aia
oTig 31
AskepBpiou 2009

22,51 11.325,07

554,69

840,78

1.395,47

22,51 9.929,60

Nepiodog £wg 31
AekepBpiou 2010

YnoAoino 1
Iavouapiou 2010

AvaKaTavopEG

22,51 11.325,07

MpooBrikeg - 212,51

MwAAoEIg

YnoAoino 31
AcskepBpiou 2010

ZUCCWPEVUUEVEG
anooBEoEIG

YnoAoino 1 =
Iavouapiou 2010

AnooBETEIG - 1.012,36
MNwARoeIg = -
2.407,83

22,51 11.537,58

1.395,47

YnoAoino 31 o
AskepBpiou 2010
AvanooBeoTn aia
oTig 31
AekepBpiou 2010

22,51 9.129,75

Mnx/ké6g AgponAava AgponAava AgponAava EEonAiopog EEonAiopog EZonAiopog
£E0nNAIOHOG I316kTNTA Leasing Leasing aEPOOKAPAOV  AEPOOKAP®  AEPODIPOHI®
ZuoTaTikoe v Leasing v
ouvTipNONG
2.835,20 6.475,32 32.992,94 19.707,91 12.613,74 1.755,16 4.965,39
59,52 s 18.425,49 10.534,72 10.151,34 = 1.217,11
(93,59) = - - - - (0,78)
2.801,14 6.475,32 51.418,43 30.242,63 22.765,08 1.755,16 6.181,71
1.935,19 728,47 898,79 2.526,41 4.997,90 841,02 1.898,02
112,38 323,77 2.279,07 4.223,29 1.047,94 87,76 684,65
(93,59) o = = = (0,74)
1.953,98 1.052,24 3.177,87 6.749,70 6.045,85 928,78 2.581,93
847,15 5.423,08 48.240,56 23.492,93 16.719,24 826,38 3.599,79
2.801,14 6.475,32 51.418,43 30.242,63 22.765,08 1.755,16 6.181,71
65,74 = 18.376,66 9.917,39 6.322,02 = 46,76
(0,37) = - - (16.004,58) = =
2.866,50 6.475,32 69.795,08 40.160,02 13.082,52 1.755,16 6.228,47
1.953,98 1.052,24 3.177,87 6.749,70 6.045,85 928,78 2.581,93
111,19 323,77 3.140,78 5.364,00 977,93 87,76 699,61
(0,37) = = = (584,88) = =
2.064,80 1.376,00 6.318,65 12.113,70 6.438,89 1.016,53 3.281,53
801,71 5.099,31 63.476,44 28.046,32 6.643,63 738,63 2.946,94

39

EZonAiopog
agpodpopi
wv Leasing

628,91

628,91

628,28

0,63

628,91

0,00

628,91

628,91

628,91

628,91

0,00

Aoina

HETAPOPIK

a péoa

3.807,20

385,70
(201,99)
3.990,91

2.378,80
465,20
(111,79)
2.732,21

1.258,70

3.990,91

2,69

(32,54)
3.961,05

2.732,21

453,93
(32,54)
3.153,60

807,46

Aoina

HETAPOPIKa
péoa Leasing

78,43

123,53

201,96

78,43

6,86
85,29

116,67

201,96

201,96

85,29

85,29

116,67

‘EminAa kai
eEapTnpara

6.631,01

849,21
(2,07)
7.478,15

5.270,17

1.596,62
(0,05)
6.866,74

611,41

7.478,15

297,58

(16,70)
7.759,03

6.866,74

577,74
(14,76)
7.429,72

329,31

‘EminAa kai
eEapTipara
Leasing

214,43

214,43

214,43

214,43

214,43

214,43

214,43

214,43

ZUvoho

95.171,46

50.628,38
(298,43)
145.501,41

22.950,59

11.668,96
(206,17)
34.413,38

111.088,03

145.501,41

35.241,34

(16.054,20)
164.688,55

34.413,38

12.749,06
(632,56)
46.529,89

118.158,65
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5.24 TMpokaTaBoAEG yia ayopEG nayimv oToIXEiwV

O1 npokaTaBoAEC yia ayopec nayiwv OToIXEiwV agopoUv MnpokaTadBoAéC mpoc Tnv Airbus yia ayopd
agPOoKaAPWV TNG £TAIPIAc kal avaiuovTal wg €ENC :

31/12/2010 31/12/2009
MpokataBo)eg oe Airbus 20.093,94 27.876,67

O1 npokaTaPoAEG yia ayopec nayinv oToIxEinv Peiwdnkav os oxéon pe Tnv 31.12.2009 Adyw TG napaiapnc
£voG agpookagpoug Airbus pe oUupBaon XpnUaTodoTIKNG HioBwonc.

5.25 AvapaAAopeva popoAoyiKd NEPIOUCIAKA OTOIXEIN/ UNOXPERNTEIG

O1 avaBaMOpevec (POPONOYIKEC aMNAITOEIG/UNOXPEWOEIC MOU MPOKUMTOUV and TIC OXETIKEG MNPOCWPIVEC
(POPONOYIKEC dlaPopéC yia Tnv ETaipia napouaialovral NnapakaTw:

31/12/2010 31/12/2009
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon
4.424,68 (2.665,99) (2.758,87)
Alagopa a&iac nayiwv Kal anooBEcewv 3.256,44
XpNHATOJdOTIKEG MICOWOEIG (21.103,89) - (15.005,02)
Xpnu/oikovouika napdywya atnv eUAoyn 54,03 -
a&ia Toug
ANaITAOEIC 6.648,31 (129,60) 5.355,01 (876,17)
MpdBAewn yia anolnuiwon NPoowIKoU 1.423,96 1.422,32 -
Ynoxpewaoeig and Xpni/0IKOVOUIKA 524,78 (2.255,35) -
napaywya 301,79
YNoXPpEWOEIG Ano XPnUATODOTIKEG 17.466,65
HIoBwaoEIG 12.957,29 -
6.713,54 (3.230,65) 6.205,25 (4.237,81)
NOINEC BPaXuUNpPOBETEC UNOXPEWTEICG
dopoloyikn {nuia 244,15
ZUvoAa npoc CUPYNPICHO 37.446,07  (29.385,48) 29.552,13 (22.877,87)
YnoAoino 8.060,60 6.674,26

'OAec oI avaBaAAOPEVEC (POPONOYIKEC UMOXPEWOEIC KAl AMAITACEIC NPoadiopioTnkav He Tn HEBOdO TNC
UNoXPEWONG Kal apopoUV NPOCWPIVEC dIAPOPEC.

To nood TNG avaBaA\opevng anaitnong dIaUoOPPOVETAl WG EENG :

31/12/2010 31/12/2009
BpayunpoBeopo PEPOC 3.159,36 2.526,17
MakponpoBeaUo UEPOG 4.901,24 4.148,09
ZUvoAo anaiTtnong 8.060,60 6.674,26

5.26 AoINéG HAKPONPOBECHEG ANAITHOEIG
O1 Aoinég YakponpoBeoueg anaitnoei§ yia Tnv ETaipia avaAUovtal wg €EnG:

31/12/2010 31/12/2009
40



= AEGEAN

A STAR ALLIANCE MEMBER v 7

~ AEPOINOPIA AITAIOY A.E. r00d oe yi\. €
AoBeigeg eyyunaoelg yia eEac®alion ouppBAcewv 8.746,30 8.765,25
NOINEC EYYUNOEIG 0,00 1.761,14
NOINEG anaiTnoelg 18,18 2.539,16
Zuvolo 8.764,48 13.065,55

H Etaipia npokelpévou va €Eao@aliosl TIC UNAPXOUOEC Kal TIC MEANOVTIKEG AEITOUPYIKEC MICOWOEIC
aEPOOKAPWV Kal CUUPWVA HE TOUC AVTIOTOIXOUC OPOUC TWV OXETIKWV OUMBACEWY, NAPEXEl XPNUATIKEC
EYYUNOEIC KUPIWC O €TaIpieC PioBwong aspookadwv. Eniong pIKpO HEPOG TwV NaApandavw XpnUATIKOV
EYYUNOEWV apopd HICOWOEIG XWPwY Mou XpNnoIhonoloUvTal w6 EyKATaoTACEIG TNG ETAIPIAC,

5.27 Ano@¢uara

Ta anoBéuarta agopouv ayaba Ta onoia n ETaipeia eunopelsTal oTa agpookaPn Katd Tnv OIApKEId TwV
NTHOEWV €EWTEPIKOU KABWG Kal avTaAAaKTIKG AEPOOKAPQV.

2€ OTI agopd Ta avtaAAakTikd aepooka@wv n ETaipeia diaTnpei €va OUYKEKPIKMEVO UWOG avTAAAAKTIKWV
MPOKEIYEVOU VA KAAUWEI TIG avAYKEG OUVTHPNONG TwV AEPOTKAPWV TNG.

Evroc Tng xpnong 2010 n eraipia npogPn O uNOTIMNON TNG a&iac Tou anoBEuaTog TWV avTAAAKTIKWV
agpookapwv kata 3.500 xIA. eUpw, £TOI WOTE va aneikovifeTal n kabapr peuaTonoinoiun agia Touc.

AnoO@para AREnG nepiodou 31/12/2010 31/12/2009
Epnopelpara 512,82 502,55
AVTaAAGKTIKG QEPOCKAPOV 5.473,32 8.729,45
ZUvoAo 5.986,14 9.232,00

O1 peTaBoAéC TV anoBepdTwy availovTal NapakaTw:

31/12/2010 31/12/2009
Epnopelpara
YnoAoino £vapénc nepiodou 502,55 409,46
Ay0pEG Xpriong 914,20 967,26
Avalwoeig nepiodou (903,93) (874,17)
YnoAoino AREnG nepiodou 512,82 502,55
AvVTAAAGKTIKG AEPOCKAPRV

YnoAoino £vapgng nepiodou 8.729,45 10.754,60
AYOpEG XProNng 2.381,12 7.883,34
AvaA®OE€IC avTAANGKTIKDV AEPOOKAPROV (2.137,25) (1.383,13)
Avahwoeic B.F.E. - (6.025,36)
Anopeinon a&iag avTaAAaKTIK®V aEpOoKAPRV (3.500,00) (2.500,00)
YnoAoino AREnG nepiodou 5.473,32 8.729,45
ZUvVoAO anoBepaTmv 5.986,14 9.232,00

5.28 TMeAATeq Kal AOINEG ANAITHOEIG
O1 anaimoeig Tn¢ ETaipiag apopolv katd kupio Adyo Ta €Eng undloina:

31/12/2010 31/12/2009
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Mehateg EowTepikoU 3.205,48 3.045,67
MeAateg EEwTepikoU 2.743,88 4.677,27
EAANVIKO Anpdoio 27.699,42 20.909,17
Aoinoi XpewaTeG dIAPpopol 30.256,00 31.729,85
'Ecoda Xpriocwg €I0MNpakTea 1.586,13 2.468,74
®Opo¢ NPooTIOEPEVNC agiag EI0NPAKTEDG 0 644,48
MpokaTaBoAéG O NPOUNBEUTEG 1.991,92 2.753,33
Zuvolo 67.482,84 66.228,51

To kovdUAI «Aoinoi xpewoTeg didgopor» NepIANaUBAvel anaitioelg and ekkabapioelg agponopIKWV EICITNPIwWV
nou nwAoUvTal JECW TWV CUMBEBANUEVWY Pe TNV IATA TOUPIOTIKWV YPAPEIWY €VTOC Kal eKTOC EAAGdOC Kal
€I01TRPIA Nou NwAouvTal and kai Npo¢ AAAEC AEPOMNOPIKEG ETAIPIEC.

O1 anarrioeic ano 1o EANvikd Anudoio npogpyovTal Kupiwg and nwAnon sioimnpionv oTic ‘EvonAeg Auvayelg
(TEZ — TEA — TEN) kabw¢ kal and Tnv PETa@opda Tou Tunou. Enionc oto kovOUAI Twv anaitiocwy and To
EMNVIKO Anuoaoio nepidayBaveral n anaitnon Tng ETaipiac yia Tnv €mioTpo@r] TNG NpokaTaBoAng popou
£100dnpaTog yia 1o €1oc¢ 2010 , n onoia avépyeTal oTo Nodo Twv € 10.201,92 supw.

To peyaAUTEPO WEPOC TWV AVWTEPW ANAITHOEWY BewpeiTal Nwg gival BpaxunpdBeounc ANENG Kal CUVEN®G N
g0Aoyn a&ia Toug Oev SIAPEPEI OUCIWOWE anod TNV AoyIoTIKN a&ia Touc,

H evnAikinon Twv neAaT®wv napouacialeTal oTov nivaka Nou akoAouBsi:

31/12/2010 31/12/2009

AvauevOHEVOG XPOVOoG eionpagng:

AlyoTEPO ano 3 PNAVEG 35.342,21 38.696,29
MeTa&u 3 kal 6 Pnvav 8.210,14 18.309,19
MeTa&l 6 pnvaov kai 1 éroug 19.716,50 9.078,02
MeyaAUTepn Tou 1 £T0UG 4.213,99 145,01
ZUvolo 67.482,84 66.228,51

5.29 nMpokataBoAég
O1 npokaTaBoAéG agopoUv Mood nou divovTal £VAVTl CUYKEKPIMEVWV OUVAAAGYWV WUE TPITOUC N HE TO
Npoowniko TG ETaipiac.
Ta ouykekpipeva nood avallovTal wg €Enc:
31/12/2010 31/12/2009

MpokaTaBoAEG NPoowIKoU 1,67 1,67
MpoownIko - Aoyapiaopoi Npog anodoon 177,33 271,12
NoINEG NpokaTaBoOAEG 6,35 6,32
'E€0da endpevng xprong 10.116,72 4.671,92

10.302,06 4.951,03

Ta £€0da endPevnc Xpriong apopolv KUpiws £€0da HioBwoNC aEpooKAPp®V Kal aopAAioTpa AEpOTKAPOV.

5.30 XpnUATOOIKOVOHIKA NEPIOUCIAKA OTOIXEI
31/12/2010 31/12/2009

XpNUATOOIKOVOIKA MEPIOUTIAKA OTOIXEIa EMPETPWUEVA O €UAoyn a&ia
UECW ANOTEAECHATWV 6.305,00 6.662,50
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Zivoho 6.305,00 6.662,50

To kovOUAI auTo agopd o€ TOMoBETNON PEPOUC TWV TAMIAKWY dIaBECipwy TNG ETAIPIAC TNV ayopd £TAIPIKWY
oHoAOYWV ovouaoTIKNG agiac € 6.500,00 Ta onoia EMPETPWVTAI O €UAOYN afia YECW ANOTEAEOUATWV.

5.31 Tapsiaka d1aO£oIPa Kal TAPeEIaKa Icoduvapa

H peiwon Twv Tapeiakwv diabeoipwv TG eTaipiag oTic 31.12.2010 os oxéon Pe Tnv 31.12.2009 ogeieTal
KUPIWC OTIC ASITOUPYIKEG {NUIEG TNG TPEXOUOAG XPRHONG, OTNV KATABoAn OOCEWV yia QOPO E£I00DNKATOC Kal
EKTAKTN €10¢opa (22,18 ek. eupw) kaBwC Kal aTnv KataBoAn PepioydTwy Tng Xpriong 2009 (9,28 &k. supm).

31/12/2010 31/12/2009

Tapeio 153,65 246,73
Katabioeig oyewg 48.418,63 24.977,83
BpayunpoBeapeg NpoBeTIaKEG KaTaBETEIG 135.700,00 183.000,00
ZUuvolo 184.272,27 208.224,56

5.32 MeToXIKO KEPAAAIO

To PeTOXIKO KEPAAAIO TNG £TAIPIAC AVEPXETAI OTO NOCO TwV 0apavTa €& EKATOPUUPIWV TETPAKOTIWV EiKOO!
Hiac XINIadwV ekaTov O€ka NevTe (46.421.115) eupw, dlaipoUUEVO O BOOUNVTA £va EKATOPMUPIA TETPAKOOIEG
Oéka enTa XINAdeG ekaTod (71.417.100) KOIVEG OVOUACTIKEG HETOXEG, OVOPAOTIKAG a&iag €EnvTa nNeEvTe AenTwv
Tou gupw (0,65) n kabe pia.

'OAEG 01 HETOXEC EXOUV EEOPANBEI NANPWC KAl CUPUETEXOUV OTA KEPDN.

5.33 Ynép 10 ApTiO

To UNEP TO APTIO TOU PETOXIKOU KEPAAAIOU MOU NMPOEKUYE anod TNV €kOOON UETOXWV EVAVTI HETPNTWV O a&ia
MEYaAUTEPN TNG OVOUAGCTIKAC TOUC a&iag, avépXETaAl GUVOAIKA OTo Nood Twv €144.774.410,21.

5.34 Mepiopara
Katd tnv TakTiki Fevikn ZuvéAeuon Twv MeTdxwv TnG ETaipiac n onoia ouvnABe Tnv Mapaokeur) 21 Maiou

2010, eykpiBnke n dlavoun PepiopaToc ioou pe € 0,13 ava peToxn, rTol nooou €9.284.223.

5.35 Aoina AnoBspaTika

Ta Aoind anoBspatika anapTidovral and To TAKTIKO, EKTAKTO KAl AdpopoAoynTo anoBepaTikd kabwg kal Ta
anoBepatikd nou dnuioupyoUvTal and TNV avTIoOTABUION TwV TAUEIOKOV POV MHECW NAPAynywv
XPNHATOOIKOVOUIK®V EPYAAEIWV.

To Uyog Toug avaAUeTal wG EENG:

AnoOsparTika TakTikO ‘EKTAKTA AnoOspaTiko A@opoAdoynTta Z0voAo
anoBepaTikd  anoBspartikad  €0Aoyng adiag anoOspaTika
(avTioTaduion
TAHEIAKAOV
pOMV)

YnoAoino oTig 1.446,05 356,50 (848,12) 35,37 989,80
31/12/2009

MeTaBoAr) nepIGBOU 1.151,85 0,00 8.954,93 0,00 10.106,78
YnoAoino oTig 2.597,90 356,50 8.106,81 35,37 11.096,58
31/12/2010

AvTioToixa Ta noad yia To 2009 avaAuovTal w¢ €ERG :

43



= AEGEAN

A STAR ALLIANCE MEMBER

AEPOIOPIA AITAIOY A.E.

rood o€ i\, €

AnoOspaTika TakTikO 'EKTAKTA AnoOspaTiko A@opoAoynTta ZU0voAo
anoBspaTikd  anoBspartika  €0Aoyng aiag anoOspaTika
(avTioTaduion
TAHEIAKAOV
pOMV)
YnoAoino oTig
31/12/2008 23,26 356,5 (7.453,80) 35,37 (7.038,67)
MeTaBoAn nepiodou 1.422,79 6.605,68 8.028,47
YnoAoino oTig
31/12/2009 1.446,05 356,5 (848,12) 35,37 989,80
Ta anoBepaTika euloyng a&iac, napouaialovral kabapd ano avaBar\oPEVoOUC PpOPOUC.
To anoBepaTikd avTiIoTABUIONG TAMIAKWY POWV avaAUETal wg €ENG:
2010 2009
MIKTO NOgo ®opog MIKTO Nogo ®opog
YnoAoino évap§ng nepiodou (1.149,92) 301,80 (12.500,93) 3.026,05
MeTagopd oTa anoTeAéopara (6.649,35) 1.632,39 2.674,11 (641,79)
AnoTignon Té\oug nepiddou 17.932,77 (3.960,88) 8.676,91 (2.082,46)
YnoAoino TEAOUG NEPIGdoOU 10.133,50 (2.026,70) (1.149,91) 301,80
5.36 AavelakéG YNOXPEMOEIG
01 daveiakeg unoxpewaoelg Tng ETaipiag avaAlovTal wg €En:
31/12/2010 31/12/2009
Makponpo0eopoG SaveICHOG Méco Mooco Mécgo Mooo
oTaOHIKO OTaOHIKO
EnmiTokio EnmiTokio
TpaneQka daveia os =.N. 0,00
OpoAoyiakd Tpanedika dAvela og EUPK 0,00 3.768% 20.000,00
ZUVoAO HaKPONPOBECHWV Saveiwv 0,00 20.000,00
BpaxunpoOeopa daveia
BpaxunpoBeapog Tpanedikdg daveiopog - 0,00 0,00
MaKponpOBECHEG  UMOXPEWTEIC MANPWTEEG OTNV
€nopevN Xpnon and Tpanefka daveia os =.N.
MakponpOBETUEG UMOXPEWOTEIC MANPWTEEC OTNV
€NOUEVN XPAon and opoloyiaka Tpanedika daveia 3.354% 20.067,07 59,49
ZUvoAo BpaxunpoBsopwv daveimv 20.067,07 59,49
ZUvoAo daveinv 20.067,07 20.059,49

5.37 Ynoxpewoeig and cupPaceIg XpnHATodoTIKNAG HiIoBwong
H Etaipia evtoc Tou 2010 napéhaBe 1 véo agpookAPoC TnG oikoyevelag Airbus A320 pe oupBacn

XPNHATOdOTIKAG MioBwanc.

O1 avaAUoEIg yia TIG CUMBACEIC XPNHATOOOTIKNG HIoBWOoNG EXOUV WG EENG:

MeAAOVTIKEG NANPWHEG HICOWUATOV
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Méxpl 1 €Tog
Ano 1 ewc 5 £Tn
MeyaAUTEPO TWV 5 TV

ZUvolAo

XpNHATOIKOVOHIKO KOOTOG

MapoUoa agia eEAAXIOTOV NANPWHAOV
Méxpl 1 €Tog

Ano 1 ewc 5 £Tn

MeyaAUTEPO TWV 5 TV

ZUvolo

To pecooTaBUIKO enITOKIO NPoadiopioTnke ot 0,404%.

8.063,92
33.216,22
47.505,12

88.785,26

5.621,68

31/12/2010
7.278,53
30.808,60
45.076,46
83.163,58

5.671,96
23.457,97
37.069,56

66.199,49

2.915,56

31/12/2009
5.308,90

22.270,67
35.704,36
63.283,93

5.38 Ynoxpewoeig napoXwv Npoowmnikol Aoyw 050U and Tnv unnpeoia
Ta nood nou avaAuovTal NapakaTw avayvwpilovral we npoypdupaTa kabopIoUEVWV Napoxwv yia Tnv Etaipia

kal BaoifovTal o aveEapTNTN AvVAAOYIOTIK) HEAETN :

YnoAoino oTnv apxn TG Xprong

MpOoBETEC NPOBAEWEIG XPNONG

Meiov Xpnaoiponoindeioec NPoBAEWEIC XPAONC
YnoAoino oTo TEAOG TNG XPRONG

MapoUoa a&ia Un XPnHAaTodoTOUHEVWY UNOXPEMTEWY
Mn avayvwpiopéva avaloyioTIKa KEpDN/InNUIEg
Ka®apr avaAoyioTIKI) UNoXpEwaon

Mooda avayvwpiopéva oTo AoyapiacHO anoTeEAECHATOV
KoaTog Tpéxouoag anacXoAnong

TOKOG GTNV UMOXPEWON

Avayvmpion KOGTOUG npolnnpeciag

Kavoviko £é§030 0To AoyapiaoHO anoTeEAECHATOV
KooTog eninAéov napoywv

AMO £€000/€0000

ZuvoAikO ££030 0TO AOYapIaoHO ANOTEAECHATWV

MeTaBoAéG oTNV KABAPR UNOXPEWON AVAYVMPICHEVH OTOV

ICOAOYIOHO
KaBapr) unoxpéwan katd Tnv Evapgn Tng Xpnong

EioQopEG EpyodoTn
Mapox&g nou NAnpwBnkav anod Tov epyodoTn

>UvoAo dandvng Nou avayvwpioTnke oTo Aoyapiacpo anoTEAECUATWY

KaBapn unoxp£éwon oTo TEAOG THG XPRIoNG
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6.836,28 5.592,54
(189,72) 1.371,34
(790,67) (99,71)

5.855,89 6.864,16
5.711,29 6.691,68
1.246,04 (927,83)

6.957,33 5.763,85

994,20 775,12
335,37 295,56
14,39 9,70
1.343,96 1.080,37
607,24 51,68
32,95 24,02

1.984,15 1.156,08
5.926,33 4.897,85
(790,67) (127,59)
1.984,15 1.156,08

7.119,81 5.926,33
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MeTtaBoAr oTnv napolUoa a&ia TnG unoxpEwong
MapoUoa a&ia unoxpEwang aTnV apxr TNG NepIGSoU
KoaTog TpExouaag anacxoAnang

KooTog TOkou

Mapoxec nou NANPwWOnKav and Tov epyodoTn

EminAgéov nAnpwpeEG i £€0da/écoda

AvaloyiaTikn ({nuia) / kEpdog

MapoUoa agia unoXpEwong oTo TEAOG THG NEPIOdOU

6.836,28
994,20
335,37
(790,67)
617,24
(2.136,53)

5.855,89

5.592,54
775,12
295,56

(127,59)

69,36
231,30
6.836,28

Ta nood nou éxouv kataxwpnOei oTnv kataoTaon AoyapiacdoU anoTeAeoudTwv Tng ETaipiag sival Ta

akoAouBa :

KoaoTog Tpéxouaag anacxoAnong
XpNHaTOOIKOVOUIKO KOOTOG
EninA€ov napoyeg

Z0UVOAO NEPIAAHBAVOHEVO OTIG NAPOXEG OE EpYalOHEVOUG

O1 avahoyioTikEG NapadoxEC nou Xpnaoiponoindnkav ivai ol €&nc:

MpoeEOPANTIKO EMITOKIO
MeAAOVTIKEC QUENTEIC HICBWV
MEooc 0pog £pyaaciakng {wnc

5.39 TpopnOUTEG Kal AOINEG UNOXPEWOEIG
Ma Tnv ETaipia Ta unoloina availovtal wg €ENG:

N.M.A.A. kai Anpdoiec Enixelpnoeig

MpounBeuTEG EEMTEPIKOU

MpounBeUTEG EOWTEPIKOU

YNOXPEWOEIG MPOYPAUMAT®WY MICTOTNTAG NEAATOV
ZUvoAo

31/12/2010
994,20
335,37
654,59

1.984,15

31/12/2010
5,47%

3,50%

18,85

31/12/2010

29,68
16.968,33
22.586,12

1.241,58

40.825,70

31/12/2009
775,12
295,56

85,40
1.156,08

31/12/2009
5,19%

4,50%

17,97

31/12/2009

38,83
14.943,47
24.989,60

1.207,24
41.179,14

To koVvOUAI «[MpounBeuTEC EEMTEPIKOU» NEPIEXEI KUPIWG UNOXPEWTEIG MOU apopouV O oUVTNPNOEIC, kalaolua

Kal MIoBwPaTa agpooKapy.

O1 AoyIOTIKEG afiec Twv MPORNOEUTWV Kal AOINWV UMNOXPEWCEWV MNPOoeyYilouv TIC €UAoyec aiec Toug. Ol
UMOXPEWOEIG ano MPOypPAUNATa MoToTNTAC NEAQT®V NepIAaPBAvouV To NOao Mou ekTiyd n Etaipeia 6T Ba

£€apyupwOEi O PETAYEVETTEPEC XPIOEIC.
5.40 TMpoBAiyeig

(a) AvEAEYKTEG (pOPOAOYIKA XPNOEIG

H Etaipia €xel eheyxBei popoloyika péEXpl kal Tn Xprion 2006. To cwpeupévo nocd TN NpoBAEwng yia TIG
avéleykTeg popoloyikd xpnoeic Tng ETaipiag aveépyerar o € 1.400 xiIA. MNa Tn xprion 2010 &£xel dievepynOei

npoBAewn € 300 xIA.
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(B) MpoBAsyweIg CUVTAPNONG UEPOCKAPRV

To OWPEUTIKO Nodo0 Twv MNPoBAEWswv nou OJleviipynos n €Taipia yia Tn MEAAOVTIKN OUVTAPNON TWV
agpookapwv oTiG 31/12/09 avepxoTav oTo nocd Twv 19.212,89 xIA supw . H kabapry petaBoAn(avénon) Tng
npoBAewnc evtoc Tou 2010 avépyetal aTo Nocgd Twv € 4.924,11 xIA. e anoTéAeopa To Nood TNG NPORAEYNS
OUVTHPNONG depooka®wy oTIc 31/12/2010 va avépxeral oTo nNocd Twv 24.137,00 XIA €Upw.

rood o€ i\, €

31/12/2010 31/12/2009
YnoAoino 01.01 19.212,89 2.627,77
MpoBAEWEIG Xpnang 4.924,11 16.585,13
Melov XpnoiponoinBeioeg NnpoBAEYeIg 0,00 0,00
YnoAoino npoBAtwenyv 31.12 24.137,00 19.212,89

5.41 Aoinég BpaxunpOOECHEG UNOXPEWTEIG

O1 Aoingg BpaxunpOBeCUEC UNOXPEWMOEIC APopoUV UNOXPEWOEIC TNG ETaipiag npog acpaliaTikoUg opyaviouoUc
Kal AoInouc MIOTWTEG Ol onoieg oxeTiovTal AUeoa e TNV EUNOPIKN TNS AsIToupyia kar availovTal wg Enc:

31/12/2010 31/12/2009
MoTtwoeig ano Airbus 620,16 1.339,56
Ao@alioTIKG Tayeia 3.920,90 4.538,89
NoINEG BpaxunpoBECHEG UNOXPEWTEIG 1.215,93 286,19
EniTay£g NANPWTEEG ETAXPOVOAOYNHEVEG 269,67 1.953,93
MpokaTaBoAEC NEAAT®V 1.015,62 1.091,27
dopol - TEAN apoIBwv NpocwnikoU 1.135,50 1.234,86
Aoinoi @opol kal TEAN agpodpopinv 10.043,66 9.951,43
dOpog NpooTIBENEVNG agiag 1.429,39 0,00
ZUvoAo 19.650,82 20.396,12

To kovdUM «[MioTwoelc and Airbus» agopd nIoTwoEIG nou €xouv 0oBsi and Tnv Airbus ol onoieg 6a
XpnoigonoinBoUv yia ayopec avTarAakTIK@V 1 napoxn unnpeoiwv and Tnv Airbus. H eUAoyn a&id Toug dev
dlapEPEl 0UTIWDWG anod Tnv AoyIoTIKN a&ia Toug.

5.42 YnNoXpeWOEIG ano NPoEICTIpaxOEvTa ICITHPIA
To Nood Twv UMOXPEWOEWV anod npoeionpaxbevra €ioimpia agopd NWANCEIG €I0ITNPIWV YId NTACEIG TNG
€NOUEVNG XPONG .

5.43 Aedouleupéva £§0da
Ta dedouAeupéva £€oda avaluovTal we €ENC :

31/12/2010 31/12/2009
MpopnBgIEg NPaKTOPWY 4.510,62 4.827,60
XpNOE€IG AOYIGHIKQV CUOTNHATWV 133,06 451,52
Kauoipa agpookapmv 24,06 0,00
E€0da ouvTrPNONG AEPOOKAPHV 1.716,53 1.902,04
XpewaoeIG agpodPOoiwV 0,00 1.765,23
Xpewoeig €dAPoug (TEAN Npooyeiwang) 3.442,33 2.394,47
TEAN unepNTROEWV 336,01 2.209,71
XPEMOTEIG EEVWV AEPOMOPIKWV ETAIPIWV 1.182,28 1.924,87
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rood o€ i\, €

AuoIBEG A.Z. NANPWTEEG 0,00 1.564,14
NOINEC ApOIBEG NANPWTEEG 490,24 446,23
AvaoTPOPEC NAPAYWYWV NMANPWTEEC 0,00 1.286,41
Aoina €€o0da 429,95 873,02
ZUvolo 12.265,10 19.645,23
5.44 MNapaywya
Ta napdywya XpnUAaToOOIKOVOUIKA JEoA avaAuovTal we €ENG:

31/12/2010 31/12/2009
Mapaywya XpnHaTooiKOVOMIKG HEoa (NEPIOUCIAKA OTOIXEIa)
MpoBeopiaka cupBoAaia o doAAapia HIMA - AVTIOTABUION TaPIAK®V POWV 9.204,43 2.564,68
SupBoAaia avTaAAayng EUNOPEUNATWY (Kauaipwy) - AvTioTauion 4.041,31 3.582,52
TAUIAK®OV POWV
SupBoOAaia avTaAAayng enTokiou -AvTIOTABHION TAPEIAKWY POV 0,00 457,66
ANAITROEIG and CUMBACEIC NAPAYDYWV 13.245,74 6.604,86
Mapaywya XpnHAaTooIKOVOHIKA HECA (UNOXPEMNTEIG)
MpoBeopiaka cupBoAaia oe doAAapia HIMA - AVTIGTABUION TAPEIOKWOY POKV 1.969,01 1.939,28
SupBoAaia avTaAAayng EUNOPEUNATWVY (Kauaipwy) - AvTioTauion 1.287,54 6.040,61
TAUIAK®OV PO®V
SupBoAaia avTaAAayng enITokiou -AvTIOTABHION TAPEIAKWY POV 1.143,23 0,00
YNoXpE®MOEIG and CUHBACEIGC NAPAYDYWV 4.399,78 7.979,89

Ta napaywya KatataocoovTdl wC MEPIOUTIAKA OTOIXEId I WC UMOXPEWOEIC. To ouvoAo TNG eUAoyng aiac
EVOC Mapaywyou Mou £xel npoodioploBel wG WECO avTIOTABUIONG KATATACOETAI WG M KUKAOPOPOUV
MEPIOUCIAKO OTOIXEIO I HAKPONpOBsoun  UNOXPEWON €AV N UMOAEINOPEVN NEPIOdOG evNnAIKIWONG Tou
avTIOTaBUIoUEVOU OTOIXEIOU €ival peyaAUuTepn and 12 pPnveg kai w¢ KUKAOMOopoUV MEPIOUCIAKO OTOIXEIO N
BpaxunpoBeoun UNOXPEWON €4V N UNOAEINOYEVN NEPiodOC evnAIKIWONC TOU avTIOTABUIOPEVOU OGTOIXEIOU €ival
MIKpOTEPN ano 12 Prvec.

To nood Twv 1.287,54 a@opd TO cup OCUMBOAdiwV avTIoTABHIONG TNG TIMAG TWV KAUCIHWV Kal EXEl
XapakTnpIioBei wg kepdookonikd eneidn dev NANPOI TIG NPOUNOBETEIG TNG AOYIOTIKAG avTIOTABMIONG.

(a) NpoBsopiaka cupPoAaia os doAAapia HMNA (currency forwards)

Apopouv npoBeopiaka oupBoiaia o doAapia HMA nou xpnaoiponoloUvTadl we JESA avTIoTABHIONG TAUEIOKWOV
POWV YIa TNV KGAUWN Tou KIVOUVOU ano TIC METABOAEC OTIC TIMEC Tou doAapiou. Tnv 31n AekeuBpiou 2010, n
ETaipeia ixe ouvayel GUPPWVIEC YIa va avTIOTABUIoEl TIG EKTINWMEVEG avaykee Tng o doA. H.M.A. avagopikd
ME TO 46% KATA MECO OPO TWV EKTIMWHEVWV avaykwv Tng yia Tnv nepiodo 2011-2012 (WEAAOVTIKECG
ouUvaA\ay£g).

To OVOPAOTIKO Nood TWV avoIXTWV CUPBoAdinv HEAOVTIKNG eknAnpwong kata Tnv 31.12.2010 avépxeTal ot
xIA. € 206.555,90.

Ma TNV €nPETPNON TWV €V AOYW OTOIXEIWV XPNOILOMOINONKE N NPOBECUIAKT KAUMNUAN WETATOMIONG TNG
I00TIHiac doAAapiou €vavTi upw .

(B) ZupBoAaia avraAAayng epnopeupatnv (commodity swaps)

A@opd oupBoAaia avralhaync eni kauaipwyv (commodity swaps) ouvoAikoU Uwoug 30 XIA PETPIKDV TOVWY
nou kaAUMTouv MocoaTo nepinou 15% Twv npoPAenOPEVWV avaykwv o€ kauolpa yia Tnv nepiodo 2011
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(MeMoOVTIKEC ouvaAAayec). Ta OUYKeKpIYéva ouppoAala xpnoiponololvTal we JEoa avTIoTABMIONG TANEIQK®Y
POWV YIa TNV KAAuwn Tou KIvOUvou al&nong TG TIUNG TWV KAUGiHwV.

To OvVOUACTIKO NOgo TWV avoIXTwV cudBoiaiwv katd Tnv 31.12.2010 avépyeTal o XIA. € 15.172,88

Ma TNV ENIPETPNON TWV €V AOYW OTOIXEIWV  XPNCILONOINBNKE N NPoBEoUIAK KAUNUAN HETATOMIONG TNG TIMNAG
Tou kauoipou (JET FUEL FOB MED HIGH ) .

(y) ZupBoAaia avraAAaynG ENITOKIWV

Apopd oupBoAaia avtalhayng eniTokiou (interest rate swaps) G avTIOTAOUIOTIKA EpyaAeia nou
XPNOILOMNOoIoUVTal YIa OXECEIC AVTIOTABUIONG TAPEIAKWY POWV XPNHATOOIKOVOUIKWOV UMNOXPEWOEWY HETABANTOU
EMITOKIOU Y10 TO 49% TWV UNOXPEWOEWY TOU KEPAAQIOU TWV XPNHATODOTIKWY HICOWOEWVY.

To ovopaaoTIKO NMooO TWV AvOIXTWV CUHBoAdinv avralaync enimokiwv Tnv 31 AskeyBpiou 2010 avépyeTal o
XIA. € 40.789,86.

Ma Tnv enPETPNON TWV €V AOYyw OTOIXEIWV XPNOIKONOINONKE N NPoBeCUIaKn KAUNUAN TNG METABOARG Tou
EMITOKIOU .

5.45 TMwAnRosig
O1 NWANCEIC a@opouv TNV NMWANCN EICITNPIWV, TNV NWANGN EYNOPEUNATWY Kal TNV NAPoXN AoINWV UNNPECI®V.
O1 NwANoeIc ava €idog unnpeciov availovTal we EENG:

31/12/2010 31/12/2009

'Ecoda and TAKTIKEG MTNOEIG 424.546,66 464.467,91
'Ecoda and vauAwpEVEG NTNOEIG 59.204,80 55.310,31
'Ecoda anod eniBaTIKEG XPEWOEIC AEPODPOMIWY 75.165,25 69.857,81
AN\ €0000a eKUETAAAEUONC 32.087,61 33.077,08
Zivoho 591.004,33 622.713,11

5.46 Aoind £é00da eKMeETAAAEUONG

>Tnv katnyopia autr] nepiAayfavovtal €0oda nou dnuioupyolvTal anod NapenOPeveC dpacTnPIOTNTEC EKTOC
ano Tnv Kupia Aesroupylkny OpaoTtnpiotnTa TnG ETaipiac. Ta ouykekpiyéva €ooda agopolv TIG £ENC
NEPINTWOEIC:

31/12/2010 31/12/2009

Ecoda ano emidoTnoei OAEA 144,27 0,00
Ecoda and napoyxr Unnpeciov o€ TPITOUG 6.805,90 3.418,21
Ecoda ano nwAnon QedpikaV KIVATHPWY AEPOOKAPOV 10.026,50 0,00
Ecoda anod nwAnon egonAiopol vEwv agpookaPwv ae Airbus (BFE) 0,00 6.025,36
ZUvolo 16.976,67 9.443,57

Ta €0o0da anod nwAnon €€onMiogoU vEwv agpooka®wv o€ Airbus apopolv avTaAAaKTIKa Kal JEPN TWV VEWV
aEPOOKAPWV TA Onoiad KaTaokeudlel n Airbus yia Aoyapiacuo Tng ETaipiag, Ta onoia emAéyovTal Kai
ayopalovtal and Tnv ETaipia and TpiTOUG NpounBeuTEC Kal OTN OUVEXEId Ta MeTAnwAesi oTnv Airbus
NPOKeIYEVoU va TornoBeTnBoUv oTa vea agpookdgpn (Buyers Furnished Equipment).

5.47 AvaA®oeic YAIKOV & YNNPECIOV

Ta nood Twv avaAwoswv UNK®V & UNNPECIOV apopouv oTa ASITOUpYIKA £€00a TnG £Taipiac kalr avaiuovTal
oTa NapakaTw kovoUAIa :

31/12/2010 31/12/2009

49



= AEGEAN

A STAR ALLIANCE MEMBER v,

AEPOIOPIA AITAIOY A.E.

rood o€ i\, €

Kauaoipa Aepooka®wv
SUVTNPNON AEPOCKAP®Y
TEAN UNEPNTNONG

'E€0da eniyeiag eEunNnPETNONG
XpeWOEIG agpodpopinV
'E€0da catering

'E€0da diavoprng

'E€0da npoPoArc kai diapnipiong
MIoBWOEIC AEPOOKAPROV
AvalwoeIg anoBepaTwv
Noina £€0da ekpeTANEUGNG
ZUvoAo

Ta Aoind £€0da ekpeTaheuonc avallovTal oTa NapakaTw KovouAia:

AUOIBEG TpITWV

AUOIBEG peAwv A.Z.

‘E€oda cargo

Exnaideuon npoownikou
TnAe@wVIKG-TaxudpouIKa
Evoikia

AopalioTpa
EnIoKeUEC/OuUvVTNPNOEIG KTIPIWV - HNXAVNHAT®V
‘E€0da TagIdimv

‘Evtuna- Mpaikr UAN
SUVOPOUEG

Noina £€00a eKPETANMEUOTEWG

ZUvoAo

5.48 Tapoxéc oe epyalOPEVOUG

O1 napoxéc o epyalOPEVOUC NEPIAAUBAVOUV TOOO TIC TAKTIKEG ANOOOXEC 00O Kal TIG NAPOXEC MOU APOPOUV

121.759,45
50.748,63
34,540,79
23.513,51

107.280,22
20.273,02
36.058,96

6.791,52
74.800,52
903,94
38.042,98
514.713,55

31/12/2010
3.913,94
1.106,00
1.623,58
1.994,82
2.289,03
3.154,08
2.695,82
1.933,50
1.837,84
1.315,42
1.771,50

14.407,45
38.042,98

TNV NpoBAewn yia £60d0 Twv £pyalopEvmv anod TNV UNNPEcia kalr avaAlovTal ¢ €ENG

MigBoi kal nuepopiaBbia
EpyodoTIKEG EI0(POPEG
MpoBAewn yia NapoxEg KETA TNV £E00 ano Tnv unnpeaia

ZUvolo

O apiBuog Tou anacxoAoUHEVOU NPoownikoU XEl we EENG:

50

31/12/2010

71.363,16
18.872,78
2.012,94
92.248,88

31/12/2010

107.094,77
66.334,18
30.661,93
21.398,35

103.521,79
19.249,95
36.382,67
10.351,67
64.349,56

9.399,52
41.909,30
510.653,69

31/12/2009
3.186,04
1.564,14
1.514,93
3.733,97
1.830,37
3.465,54
2.523,49
1.754,46
4.261,62
1.561,88
1.429,01

18.269,89
41.909,30

31/12/2009
70.370,01
18.434,78

1.156,08
89.960,87

31/12/2009
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ApIBOG anacXoAoUKPEVOU NPOCWNIKOU 1.949 2.463

rood o€ i\, €

5.49 Aiaypa@n eNicPAA®V andiTROEWV

To kovOUAI “Alaypa®ry €miopalwv anaitnoswv”’ nepIAAPBAVEl ANAITAOEIC AnNod TOUPIOTIKA Yypageia Kal
HETAPOPIKEG ETAIPIEG ,TA onoia AOYw TNG OIKOVOUIKAG Kpiong dev kaAuwav TIG OPEINEG TOUG NPOG TNV €TaIpia
MEow TG IATA (BSP & CASS) kal kpiBnkav ano Tnv €Taipia we avenidekTee sionpa&nc.

5.50 Znuieg ano XpnHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA ENIHETPOHEVA OE eUAoyn adia péow

anoTeAECHATOV

MepiAapBaver {nuiec and napaywya noooU 1.287,54 kai {npieg and eTaipika opoAoya nooou 357,50

5.51 Xpnpatooikovouika ¢ooda/€goda
Ta xpnuartooikovopika €0oda kal €£0da avaAUovTal w¢ €ENc:

31/12/2010 31/12/2009
Tokol kal €£00a aKPOMPOBEGUWY UMNOXPEMTEWY 1.746,91 1.709,37
MPOUNBEIEG EYYUNTIKWV EMNIOTOADY 350,44 184,38
TOKoI XpNHATOdOTIKWV HICBWOEWY 735,66 794,45
SuvalaypaTikeg dlapopég £E€0da 15.951,19 13.588,40
Aoina ouvaen e TIG XpNHATod0TNOEIG ££00a 248,63 288,26
ZUVOAO XPNHATOOIKOVOHIK®V EE08WV 19.032,83 16.564,86
MoTWTIKOI TOKOI (6.102,24) (6.742,57)
Suval\aypaTikég dlapopeG €00da (10.996,48) (14.359,70)
KEpdn anod XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA ENPETPWHEVA OTNV 0,00 (185,25)

gUAoyn a&ia PEow anoTeAeopdTwv
ZUVOAO XPNHATOOIKOVOHIK®OV ECO3WV

5.52 ®oOpog e1003HaTog
O pOpoc €100dnUaTog avaAUeTal we €ENG:

(17.098,72)

(21.287,52)

31/12/2010 31/12/2009

TpExwV POPOG (244,15) 13.680,03

MpoBAewn yia NpOoBETO POPO 300,00 100,00

AvaBal\opevog popog (3.470,68) (5.655,93)

‘EKTAKTN €10(0pa KOIVAVIKNG AAANAEYYUNG 8.027,96 1.365,19

ZUvoAo 4.613,13 9.489,29
Képdn/(Znui€g) npo popwv (18.679,25)

32.526,33

24% 25%

. . . . . : (4.483,02) 8.131,58

®Opoc UNoAoyIoHEVOG e Baon Tov IoXUOVTa (POPOAOYIKO CUVTEAEDTN
DOPoG €EOdWV MoU deV EKMIMTOUV YIa POPoAoyIKoUG OKOMoUG 275,17 200,00

o1
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MpoBAewn yia NpOaBeTO POPO 300,00 100,00
‘EKTAKTN €10(0pa KOIVAVIKNG AAANAEYYUNG 8.027,96 1.365,19
Enidpaon aAAaync @opoAoyIK®Y GUVTEAEOTWV 493,02 (307,49)
®opog €1003MNHATOG 4.613,13 9.489,29

SUppwva pe Toug N. 3808/2009 & 3845/2010 , Tic MOA. 1156/22.12.2009 & MOA. 1181/14.12.2010 kai pe
Baon To €kkaBapioTIKO OnUEiwUa EKTAKTNG €10(popac, n ETaipia empBapuvlnke pe nood € 8.027,96 xIA. nou
agopa TNV EKTAKTN EI0QOPA KOIVWVIKNG aAANAgyyUngc.

5.53 Y@ioTapeva epnpaypara papn
Agv UNApYouVv UNOBNKEC Kal MPOCNUEIWTEIC 1 onoladnnoTe aAAa Bapn, €ni Twv evowudtwv nayiov (kTipia,
IDI0KTNTA agpookaen).

5.54 AeouelOEIqG

(a) AsITOUpPYIKEG HICOWOEIG

O1 deopeliosIC TNG €TAIPIAC ANO ASITOUPYIKEG MIOBWOEIC NPOEPXOVTAl KUPIWG anod agpooka®n Kal ePpedpikoug
KIVNTNPEC AEPOOKAP®Y MOU XPNOIKONOIEl yia TNV NpaypdTonoinon Twv NTRoEWV kabwg Kal yia dikaiwyaTta
XPronG xpovoBupidwv agpodpolinv.

O1 eNaXI0TEC PEANOVTIKEG KATABOAEC HMIOBWHATWY TNG £TAIpiac avaAUovTal NapakaTw:

31/12/2010 31/12/2009

oz XIA. Eup® oz XIA. Eup®
'Ewg 1 £€T0¢ 62.748,49 56.650,80
MeTa€U 1 ka1 5 TV 142.234,86 171.994,91
Mavw ano 5 €mn 6.428,48 3.623,39
ZUuvolo 211.411,83 232.269,09

(B) Asopeuosig Kepalaiou

O1 deopelosIc TNG €TAIPIAC MOU CUVDEOVTAl PE TNV napayyeAia yia andokTnon dgpookapv Tunou Airbus,
avahuovTal ava £roc napahaBng :

e 2013 2 agpookdgpn TUnou A320
e 2014 3 agpookdgpn TUnou A320

5.55 AoOINEG eVOEXOHUEVEG UNOXPEMOEIC / anAITAOEIG KAl EVOEXOHEVA NEPIOUCIAKA OTOIXEIA

(a) NMAnpopopieg oXeTIKG HE €NiSIKEG | UNO diaiTnoia diIapopég

Yndpyouv OIagopeg enidikeg 1 und diaitnoia JIagopéC JIKAoTIKWY 1 SIAITNTIKWV 0pyavwv kai AaAAa
evdexOleva yeyovoTa and Ta onoia Oev AVAUEVETAl va unAPEEl ONMAVTIKN EMINTWON OTNV OIKOVOMIKN
KaTaoTaon ) AsIToupyia TnG eTaipiac.

NMANPOPOPIEC OXETIKG HE EVOEXOHEVEG UNOXPEWOCEIC

O1 oUVOAIKEG anaITAOEIC TPITWV KAaTa TG ETaipiag, ol onoieg diekdikoUvTal SIkAoTIKA avépyovTal o€ € 1.603,35
XIA.

H dioiknon Tn¢ ETaipiag, atnpilopevn o nponyoUpeva dedIkaoueva kabwg kal OTI Ol CUYKEKPIPEVEG UNOBETEIG
Oev €xouv ekOIkaoBei Bewpei OTI n €kBaocr) Toug dev Ba £xel a&loonUEiWTO AVTIKTUNO OTNV OIKOVOUIKN
KaTaoTaon kai Asiroupyia Tne.

H avaAuon Twv ev Adyw unobeoewv gival n €EG:
52
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31/12/2010 31/12/2009

EpyaTika 99,35 381,04
ATtuxnuarta 223,62 94,46
Noina 1.280,38 417,81
Z0voAo 1.603,35 893,31

MANpoPopieg OXETIKA HE EVOEXOHEVEG ANAITHOEIG

H ETaipeia €xel aoknoel dUo aywy£g anolnuiwong Katd Tou EAANvikoU Anpoaiou. Me TIC ev AOYW aywyEG, n
Etaipeia aireital Ta nood Twv €13.446,14 xIA. w¢ anolnuiwon yia {nuia (diapuyovta keEpdN) yia To £1o¢ 2000
Kal €12.384,53 xI\. wg anolnuinon yia {nuia (dlapuyovTa képdn) yia To £1o¢ 2001 nou NPokANBNKe ano TIg
KpaTIkEG evioxUoeig nou d00nkav otnv OAupmiakry Asporopia, ol onoiec KpiBnkav nNapAavoueg pe Tnv and
11.12.2002 anogaon Tn¢ EE. H npwTtn w¢ avw aywyr oulntnonke oto TpiheAec MpwTodikeio ABNV®V Tnv
14.2.2005 kai anoppipBnke pe TNV Aloik.Mp.AB. 11098/2005. Kata Tnc w¢ avw anogpaonc n Etaipeia doknoe
v and 23.03.2006 £peon evoniov Tou TpigeAouc AloiknTikoU E@eTeiou ABnvwv n onoia oulnTrnénke Tnv
30.9.2008 kai ekdOBnke n un.apiBy. 2821/2009 andpaacn We Tnv onoia €yive DekTr N €Pean alha aneppigpon
n aywyn TnG €raipiac. ‘Ocov a@opd otn deUTepn aywyn TnG Etaipeiac, oulnmnénke oTic 29/10/2010 kai
avapéveral n €kdoon TNG OXETIKNAG andpaonc.

H Etaipeia €xel aoknoel TEOOEPIC (4) aywyeC evwmiov MOANITIKWV OIkaoTnPiwV, O KUPIOTEPEG €K TWV OMOIwWV
gival o1 000 aywyég Tng eTaipeiac AEPOTPAMMES KPONOZ A.E. ("KPONOZX") (n onoia unokataoTabnke ano
v ETaipeia AOyw Tng ouyxwveuong Tng pe Tnv Etaipeia) kata tng OAupniakng Aeponopiag yia Tnv
£MIOTPOPN Noowv nou d06nkav otnv OAupniakrn Agponopia yia TIC unnpeoiec €dagoug (handling) Twv
agponAavwv TNG. And Tnv NpwTN aywyn aITeiTal avanpoodpupoyn Tou non kataBAnBevTog TIMAWATOG Kal
enoTpo@n nooou € 1.802,36 xIA\. and Ta ouvoAika € 2.312,39 xIA. Ta onoia kaTéBaAe wg apoin oTnv
OAupniakn Aeponopia n KPONOZ. Ano Tn deUTepn aiteital TNV €nioTpo®r nooou € 2.719,99 yA. ano Ta
OUVOAIKG € 3.399,97 xIA. Ta onoia kaTéRaAe wg apoifr otnv OAupmniakr Agpornopia.

H Etaipia €xel aoknosl aywyn anolnuiwong kata Tou EAAnvikoU Anuociou yia Tnv {nuid nou unéoTn Adyw
UMOXPEWTIKNAC PETEYKATAOTAONC oTov VEo A.A.A. H nuepopnvia oulTnong TnNG aywyng auTng ,JeTa and duo
avaBoA£g, £xel npoadiopioTei yia Tn dikaoipo Tng 07/12/2011 .

5.56 Aaveia

STV Tpéxouoa nepiodo dev eAngOnoav véa daAveld Kal €yive €EOPANCN KepaAaiou XpnuaTodoTIKWV
MIoBwoegwv nooou 12.231,16 XIA upw.

5.57 ZuvaAAay£g He ouvOedepEva HEPN

O1 onuavTikoTEPEC ouvalayec TnG ETaipeiag ye ouvdedepéva e auTh Npoowna Kata tnv evvoia Tou AA.M.
24, ol onoieg €ival ENOUCIWOEIC yia Ta WEYEDN TG €TaIpiag, a@opolv OUVAANAYEC HE ETAIPIEG TOU BacikoU
METOXOU Kal €ppavifovTal oTov KaTwTEPW Nivaka :

31/12/2010 31/12/2009

Anaimoeic (undloina TEAoUG nePIOGdoU and MWANCeEIC ayabov - 56,46
UNNPECIWV) 79,54
Ynoxpewoelc (undloina TEAOUG NePIOdOU anod ayopeg ayabwv - 264,07
UNNPECIWV) 175,76
'Ecoda - Mapoxeg unnpeoiwv ano Etaipia 327,92 332,65
'E€0da - Afyeic unnpeoimv Tng ETaipiag 1.810,22 1.639,12
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'OAeg ol ouvalhayec yivovTal Je eTaipiec Tou BacikoU PETOXOU Kal apopoUv KUpiwG KaTaBaAdueva evoikia kal

ANWn/napoxrn unnpeciwv.
O1 ouvaA\ayég yivovTal e Toug GUVNBEIC EMNOPIKOUG OPOUG.

5.58 TMapoxég oTn Aloiknon

O1 napoxgc Tng eTaipiac npog Tn Aloiknon avaAlovTal w¢ akoAoUubwc:

31/12/2010 31/12/2009
- ApoIBEG peAwv AloiknTIKoU SUpBouAiou 1.100,00 1.564,13
- MioBoi dIEUBUVTIKWV OTEAEXWV 1.533,12 1.761,80
- 'E€00a KOIVWVIKNG ao@AAIonG DIEUBUVTIKGV OTEAEXMV 76,85 80,72
- AUOIBEG o€ €id0g Kal AANEG MANPWHEG DIEUBUVTIKWV OTEAEXWV 210,22 228,67
ZUvoAo 2.920,19 3.635,33
- YnoXpewoeIC o€ dIEUBUVTEC Kal JEAN AloIKnTIKoU ZUpBoUAiou 0,00 1.004,27
- Anaitioeig anod SIEUBUVTEG Kal JEAN AloiknTikoU SupBouAiou 0,00 3,95

Mépav TwvV avwTEPW deV UNAPXOUV AAAEC GUVAANAYEG, ANAITHOEIC I UNOXPEWOTEIC JE PHEAN TOU AIOIKNTIKOU
SUPBoUAiou Kal BIEUBUVTIKA oTeAEXN TNG ETaipiac.

5.59 Képdn ava peroxn
Ta kEPON ava PETOXN UMNOAOYIOTNKAV JE BACN TO HECO OTABUIOUEVO APIBUO TWV HETOXWV O£ KUKAOPopia eni
TOU oUVOAOU TWV PETOXWV TNG ETaipeiag kai éxouv wg eEng:

31/12/2010 31/12/2009
Kepdn/(ZnuiEG) npo popwv (18.679,25) 32.526,33
®Opog £1000MHATOG (4.613,13) (9.489,29)
Képdn/(ZnuéG) HETA and popoug (23.292,38) 23.037,04
ZTaBUICHEVOG apIBPOG HETOXWV OE KUKAOpOpia 71.417.100 71.417.100
Baoixa kEpdn/(Inui£G) ava peroxn (supw /HETOXN) (0,3261) 0,3226

5.60 MepiopaTikn NOAITIKA

Kata tnv TakTiki Fevikn Zuvéleuon Twv Metdxwv Tng ETaipiag n onoia ouviABe Tnv Mapaokeun 21 Mdiou
2010, eykpibnke n dlavour| pepiopaTog ioou Pe € 0,13 avd peToxn, ATol nooou €9.284.223.

5.61 Zkonoi kai NOAITIKEG SIaxEipIonG KIVOUVWV

H Etaipia cival ekteBeipyévn oe noAhanioug kivdUvouc. To npoypauupa diaxeipiong kivouvwv Tne Etaipiag
oToxeUel OTOV MEPIOPIOUO TNG APVNTIKAC €Midpaonc oTa anoTeAEOPATA Mou npokUNTEl and Tnv aduvapia
NPOBAEYNC TwV XPNHATOOIKOVOUIKWY ayopwv Kai Tr dlakUhavon oTiC YETABANTEC TOU KOOTOUG Kal TwV
NWANCEWV.

H Ertaipia xpnoigonoici napdywya XpnUATOOIKOVOUIKG HECA yid va avTioTaduiosr Tnv E€kBeor Tng o€
OUYKEKPIUEVEG KATNYOPIEG KIVOUVWV.

H noAimikn diaxeipiong kivouvwv e@appoletal and tnv Oikovopikn AleuBuvon Tng ETaipiac. H diadikaaia nou
akohouBeiTal sival n napakaTw:AgloAoynon Twv KIvOUVwV nou oXeTi(ovTal PE TIG OpaoTnpIOTNTEG Kal TIC
A€ITOUpYiEG TNG eTaipiac ,
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e 3>xedaopog TG peBodoloyiag kal emAoyn Twv KAaTaAMNAwV XpNUATOOIKOVOUIKWV MPOiOVTWY yia TNV
Meiwon Twv KIVOUVWV Kal

o EkTEAeon/epappoyn, oUpgwva pe Tn d1adikacia nou €xel eykpiBei and Tn dloiknon, TG 01adikaciag
dlaxeipiong KivoUvwv.

ZuvaAAaypaTikog Kivduvog

H ETaipia Aoyw Tng UONG TWV £pyaciov TG €ival eKTEBEIPEVN O KiVOUVO GUVAAAYUATIKWOV ICOTIMIOV MoU
npokUNTouv Kupiwg and To doAdpio Twv HIMA. AuTO To €idog KIvOUVOU KUPIwG MPOKUMTEl Ao E€MMNOPIKEC
ouvalayécg o EEvo vopiopa. H €kBeon Tng €Taipiag oTo ouvaAAayuaTikd Kivduvo MolkiAel kata Tn didpkeia
TOU £TOUC avaAoya HE TOV OYKO ouvaAAaywv o€ EEVO vopIoua.

Ma Tn diaxeipion auTtng TNG KaTnyopiag KivoUvou n €Taipia ouvanTel Napaywya XpnHATooIKOVOUIKA JEoa HE
XPNHATOOIKOVOHIKOUG opyaviopoug .

Kivduvog eniTokiou

H noAimikiy Tng ETaipiag €ival va ehaxioTonoifoel Tnv €kBeon TnG 0To KivOUVO TAWEIOKWY POWV EMITOKIOU OGOV
agpopa Tn JakponpoBeoun XpnuaTodoTnon.

H Etaipeia €xel akoAouBnoel NOAITIKA avTioTABIoONG yia TNV KAAUWn TnG and Tov KivOUVOo TAPEIGKWV pomvV
£NITOKIOU O€ OTI aPopd TIG XPNHATODOTIKEG HIOBWOEIC,

Kivduvog TIHOV KAUCIHWV AEPOCKAPOV

H ETaipia exTiBeTal o€ Kivduvo anod TIC dIAKUKAVOEIC TNG TIUNG Tou NETpeAaiou, N onoia ennpealel ayeoa tnv
TIUN TWV KAUCIJWV TWV agpooka®wv. Ma Tn diaxeipion autoU Tou kivdUvou n ETaipia e@apuolel enivaulo
KAUOIUJWV OTIC TIHEG TWV EIOITNPIWV E0WTEPIKOU Kal EEWMTEPIKOU VW EMIGNG OUVANTEI GUPPBOAAIa
avTioTAaBpIoNG KIVOUVOU O€ NPoiovTa NETPEAiou Mou KAAUNTOUV €va HEPOG TWV EKTIHWHEVWV EMIXEIPNOIAKWY
avaykov Tne.

O napakdtw nivakag aneikovidel:

TNV €Uaiodnaia Tou anoTEAEOKATOC TNG XPAONS KABWE Kal Twv I8V KePahaiwv o€ Hia AoyIKr HETABOAN
(+50 MB, -50 MB ) Tn¢ 100TIWIiag Tou eup® €vavTi Tou doAAapiou.

TNV €Uaiodnaia Tou anoTeAEOKATOC TNG XPAONS KaBWE Kal Twv I8V KePaAaiwv o€ Hia AoyIKr| HETABOAN
TOU EMITOKIOU TNG TGEewe Twv + 10 MB 1} -10 MB.

TNV €Uaiodnaia Tou anoTeAEOKATOC TNG XPAONG KaBWE Kal Twv I8V Kepahaiwv o€ pia AoyiKr HETABOAN
TV TIHWV TWV KAUCIMWV TNG TAEEWC Twv + 75 USD/MT 1 — 75 USD/MT.

55



= AEGEAN

A STAR ALLIANCE MEMBER t:’

i AEPOINOPIA AITAIOY A.E.

rood o€ i\, €

31/12/2010

Mepiouciaka
ZToIXEia

Mapaywya yia
avTioTatuion

EnipeTpmpeva oe eUAoyn
a&ia PEow anoTeAeoPATWV
Anaitnoeig

Tapiaka diabéoipa

YNOXPEWTEIG

ZUvoAo

Enidpaon ota
anoTeAéopaTa HETAG ano
@popoug/kabapn 6£on
Enidpaon oTa Aoina
OuVOAIKG £€0030a PETA
anod @opoug/kadapn
0¢on

31/12/2009

Mepiouciaka
ZToIxeia

Mapaywya yia
avTioTatuion

EnipeTpwpeva oe eUAoyn
a&ia PEow anoTeAEoPATWV
Anaitioeig

Tapiaka diabéoipa

YNOXPEWTEIG

ZUvoAo

Enidpaon ota
anoTeAéopaTa HETG ano
@popoug/kabapn 6£on
Enidpaon oTa Aoinda
OUVOAIKG £000a PETA
ano @opoug/kadapr
6¢on

Agia
IcoAoyiopoU

€000

8.845,96

6.305,00

28.334,59
12.529,87
(97.068,58)

(41.053,16)

A&ia
IcoAoyioHOU

€000

(1.149,92)

6.662,50

36.341,75
20.453,32
(70.132,48)

(7.824,82)

ZuvaAAayHaTikog

Kivduvog
+50 bps -50 bps
€000

(5.781,51) 998,52
(776,74) 837,13
(343,48) 370,19
2.660,95  (2.867,83)
(4.240,79) (662,00)
1.540,73  (1.660,52)
(5.781,51) 998,52

ZuvaAAayHaTikog

Kiviuvog

+50 bps -50 bps
€000

(5.062,41) 5.184,13
(914,27) 980,02
(514,56) 551,56
1.764,37 (1.891,25)
(4.726,87) 4.824,46
335,54 (359,67)
(5.062,41) 5.184,13
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EMITOKIaKOG Kivduvog

+10 bps -10 bps
€000
147,88 (147,88)
(40,34) 40,92
107,54 (106,96)
(40,34) 40,92
147,88 (147,88)

EMITOKIaKOG Kivduvog

+10 bps -10 bps
€000
143,43 (144,53)
(32,79) 33,15
110,63 (111,38)
(32,79) 33,15
143,43 (144,53)

Kivduvog Tip®OV

+75 -75USD/MT
Usb/MT

€000
448,95 (784,99)
448,95 (784,99)
0,00 0,00
448,95 (784,99)

Kiv3uvog TIHOV

+75 -75USD/MT
USD/MT

€000
5.050,53 (5.339,50)
5.050,53  (5.339,50)
0,00 0,00
5.050,53 (5.339,50)
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Enineda 1epapyiag eUAoyng agiag
31/12/2010

Mepiouoiaka oToIxEia
Mapaywya AoA\apiou

Mapaywya MNeTpehaiou

Mapaywya EniTokiou

OpoAoya (epnopikd XapTOPUAAKIO)
ZUvoAo

YNoxXpe®OEIG
Mapaywya AoA\apiou
Mapaywya MNeTpehaiou
Mapaywya EniTokiou

ZUvVOAO YNOXPEWOEWV

F'evikd ocUvVoAo
31/12/2009

Mepiouciaka oTolxeia
Mapaywya AoA\apiou

Mapaywya MeTpeAaiou

Mapaywya Enimokiou

OuodAoya (Eunopikd XapTOPUAAKIO)
Z0volo

Ynoxpewoeig

Mapaywya AoA\apiou

Mapaywya MNeTpehaiou

Mapaywya Enirokiou

ZUVOAO YNOXPEMNTEWV

F'evikd cUvolo

MoTwTIKOG KiviUVOoGg

(FWD)
(FWD)
(IRS)

(FWD)
(FWD)
(IRS)

(FWD)
(FWD)
(IRS)

(FWD)
(FWD)
(IRS)

Eninedo 1

6.305,00
6.305,00

6.305,00

Eningdo 1
€000

6.662,50
6.662,50

6.662,50

Eningdo 2

9.204,43
4.041,31

13.245,74

(1.969,01)
(1.287,54)
(1.143,23)

(4.399,78)

8.845,96

Eningdo 2
€000

2.564,67
3.582,53
457,66

6.604,86

(1.939,28)
(6.040,61)

(7.979,89)

(1.375,03)

Eningdo 3

Eninegdo 3
€000

H péyiotn €kBson Tnc ETaipiac oTov nNioTwTIKO KivOuvo Xwpic va AapBavovTal unoyn £yyUnoeIC Kal MIOTWTIKEG

evIoXUOEIG avEPXETal OF:
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31/12/2010 31/12/2009

KaTnyopieg XpnHATOOIKOVOHIK®V OTOIXEIOV EVEPYNTIKOU

Tapeiaka diabéaiua kal Tapiaka iIooduvapa 184.272,27 208.224,56

AnoTipopeva oToixeia og elAoyn afia PHEOW ANOTEAEGUATWV 6.305,00 6.662,50

Anaitnosic ano napaywya 9.989,18 2.037,03

Epnopikeg kal AoINéG anaiTraoeig 76.247,32 66.228,51

ZUvoAo 276.808,77 283.152,60

H OJloiknon Bswpei OTI OAd Ta AVWTEPW XPNUATOOIKOVOUIKG MEPIOUCIAKA OToIXEia Ta onoia Oev £xouv
anopelndei o NPoNYOUHEVEG NUEPOUNVIEG OUVTAENG TWV OIKOVOUIKWV KATAOTACEWV €ival UWNARG NIOTWTIKNG
noIoTNTAC.

H Etaipia yia va npooTtateuBei anod Tov MOTWTIKO KivOuvo, napakoAouBei oe oTabepr] BAon, TIC EUNOPIKEC
anaiTioeig kal ornou kpiBei anapaitnTo dlepeuva Tn SIAcPANION TOUG KUPIWG PEOW CUHBOAdIwV acpaNiong TnG
gionpa&ng autwv.

AuvnTIKOC MIOTWTIKOG KivOUVOC undpyel kal ota OlaB€oiya kal Tauiakd 1oodUvaua kal ota oupBoAaia
XPNHATOOIKOVOUIKOV napaywywv. O kivduvog unopei va npokUyel and aduvapia Tou avTiouhBaiAopevou va
avTanokpiBei OTIC UMNOXPEWOEIC Tou npo¢ Tnv ETaipia. Ma Tnv ehayiotonoinon auToU Tou MIOTWTIKOU
kivduvou, n Etaipia €€etalel ouvexme Ta Opia oTo PaBud €kBeonG 0 KABE YEPOVWHEVO XPNHATOOIKOVOUIKO
idpupa. Eniong, 6cov agopd npoidvra katabéoswv, n ETaipia ouvaAdooeTar povo HE avayvwpioueva
XPNHATONIOTWTIKA 1DpUKATA, UYNANAG MIOTOANATIKAG diaBabpiong.

Kivduvog peuoToTnTag

H ouvetry diaxeipion Tou KIVOUVOU PEUCTOTNTAG EMITUYXAvETal PE Tn OIAOMAAICN €NAPKWV TAUEIAKWV
OlaBeaipwv. H ETaipia diaxeipileTal Tov KivOuvo auto diaTnpwvTac €NApKn TAPeiakd OlaBEoiua Kal enapkn
NIOTWTIKA Opla TOGo and TIG TpANelec OGO Kal and TOUG NPOMUNBOEUTEC, OE OXECN NAVTA HE TIC AEITOUPYIKEC,
€NEVOUTIKEG KAl XPNUATODOTIKEC QVAYKEC TNG. ZnUEIVETAl OTI oTi 31.12.2010 n eraipia OIEBETE Tapelaka
OlaBgoiya Uyoug €184,27ek. KaBWG Kal anapaiTNTEC EYKEKPIMEVEC OAVEIQKEC YPAMMEG, YEYOVOG Mou
Olao@ailel TV eEunnpETNon TwV BPaxunPOBEoU®V Kal JECONPOBECUWY UNOXPEWOTEWV.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®OV UNoXpewoswv TNV 31n AekepBpiou 2010 avalleTal wg €ENG:

31.12.2010 BpaxunpOOeoHEG MakponpoOeCHEG
EVTOG 6 6 ewg 12 1ewg I‘@s-rc'!
HNVoV HNAVEG 5 &Tn ano 5 €Tn
MakponpoBeoHOC AQVEIGHOC 328,12 20.333,36 0,00 0,00
e 5.261,49 2.797,22 33.21471  47.505,12
EMMOPIKEC YMOXPEWOTEIC 39.584,12 0,00 1.241,57 0,00
AoINEC BPaXUNPOBETHIES UNOXPEWTEIC 29.097,85 2.818,06 0,00 0,00
MNapaywya 547,55 508,71 912,74 1.143,23
SUVOAO 74.819,14 26.457,36 35.369,02 48.648,35

H avTioToixn AnKTOTNTA TWV XPNUATOOIKOVOUIKWY UMOXPEWCEWY Yia TNV 31n Askeuppiou 2009 ixe wc €ENG:
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31.12.2009 Bpaxunpo0eopeg MakponpoBeoHEG
EVTOG 6 6 £wg 12 1 z0g MeTta
HNVOV HRVEG 5 &mn ano 5 €rn

e —r— 300,76 305,82 20.606,58 0,00
YNOXPEWQEI aTodOTIKWV
pIOGX(lF))OEwV 5 XPH 2.660,98 2.810,05 22.739,26 35.969,68
ST T 39.839,58 1.339,56 0,00 0,00
NoINEG BpaxunpoBeoEG
UNOXPEDTEIC 34.914,56 5.126,81 0,00 0,00
A 4.333,49 3.646,39 0,00 0,00
TUVoAo 82.049,37 13.228,63 43.345,84 35.969,68

O1 avwTEPW CUKPBATIKEG NHEPOUNVIEG ANENG avTIKATONTPICOUV TIG HIKTEG TAPEIOKES POEC,
MoMiTikég kai S1adikacieg diaxeipiong kepaAaiou

O npwTapxikd¢ aTdxXog TN dlaxeipiong kepaAaiou TN ETaipiag sival va eEacpalioTei n diatripnon TNG uwnAng
MoTOANNTIKAG TNG O1aBABUIONG kABWG Kal TWV UYIOV OEIKTWV KEPAAdiou, woTe va unooTtnpilovral kai va
£nekTeivovTal ol dpaoTnpIdTNTEC TNG ETaipiac kal va peyioTonoigital n a&ia Twv YETOXWV.

H Etaipeia napakoAouBei To kepdahaio otn BAon Tou NogoU TwV IBiwV KePaAdiwv NAEOV Ta dAVEIQ PEIWHEVNG
e€ao@alionc , peiov Ta Tapeiaka O1aB£0IYa kAl TA TAMEIAKA 100dUvapa Onwc autd aneikovi(ovrar oTov
Ioohoyiopo.

To ke@aAaio yia Ti¢ xpnoei 2010 kar 2009 avaAueTal w¢ €ENG:

2010 2009
ZUvolo Idinv Kepahaiov 200.942,81 224.564,48
MAcov: Adveia 103.230,66 83.343,42
Meiov: Tapeiaka d1aBEaiua Kal Tapeiakd iooduvapa (190.577,27) (214.887,06)
KepdaAaio 113.596,20 93.020,84
ZUvolo I8inv Kepahaiwv 200.942,81 224.564,48
MA&ov: Adveia 103.230,66 83.343,42
Z0voAo kepalainv 304.173,47 307.907,90
KepaAaio npog ZUvoAo KepaAainv 0,37 0,30

>TOX0C TNnG ETaipeiac 6oov apopd Tn diaxeipion kepahaiou €ival va diatnproel Tov deikTn KePpaiaio (Onwc
opioBnke avwTEPW) NPOG oUVOAO kepahaiwv (kepdahaio NAov Ta davelaka ke@aiaia) and 0,25 €wg 0,50.

5.62 METAyYEVEOTEPA YEYOVOTA

H Eupwnaikry EniTponn yvwoTonoinoe Tnv 26/01/2011, UoTepa and €peuva nou OiNpkeos 10 PAveg, TV
TeAIKR andégaor TNG cUUPWVA e TNV onoia dev €YKPIVEI TNV NPOTEIVOUEVN CUYKEVTPWAN MOU agopoUde T
ouyxwveuon Tng Olympic Air ye Tnv AEGEAN  Onwc¢ autr €ixe ouppwvnBesi kal yvwoTonoinBei aTic
22/02/2010.
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AEPOIOPIA AITAIOY A.E. 1004 g€ Yi\. €

H ouvaMayr €ixe npoouppwvnBei PeTagl Twv Baocikwv PeTOXwv Tng AEPOMOPIA AIFAIOY A.E. kai Tng
MARFIN INVESTMENT GROUP tnv 22/02/2010, TehoUoE OPWG UNd TNV dipeon TnG Napoxnc TnG eYKPIoEwe
NG Eupwnaikng Enmrponng Avraywviopou. Aedopévng TnG avwTépw anopaonc TnG Eupwnaikng Enrponng, n
oupQwvia TnNG 22/02/10 peta&l Twv dUo Pepwv AUETAL.

EkTdc ano Tnv napandvw oup@wvia, Ogv UNAPXOUV GAAA yVwOTA YeEyovoTa HETA TNV NUEPOMNVIa Twv
OIKOVOUIKQV KATAOTACEWY Nou Ba pnopoucav va €Xouv GNUAvTIKr enidpacn €ni autwy.

5.63 ApoIBig EAeykTOV

O1 auoIBEG Twv eAeykTWV yia Tnv Xpnon 2010 aviABav og €45,00 XIA. Mépav Twv EAEYKTIKWV dev napéxovTal
GMEC unnpeoiec.

O1 napoloeg OIKOVOMIKEC KaTaoTAoelC €ival ekeiveC mou eykpiOnkav and To AIOIKNTIKO ZUHBOUAIO TNG
«AEPOIOPIA AIFAIOY A.E» oTic 09/03/2011 kai €xouv avapTndei oTo d1adikTuo, TNV NAEKTPOVIKN dielBuvaon
www.aegeanair.com, 6rnou kal 6a napapeivouv otn d1aBeon Tou enevOUTIKOU KOIVOU yid XPovIKO dIdoTnua
TOUAAYIOTOV 5 €TV ano TNV NUEpoPnvia TNG ouVTA&Ewe kal OnPOCIoNOINOEWC TOUC,

Knoioia, 14 MapTiou 2011

O MNpogdpoc Tou AIoIKNTIKOU O AiguBUvwv ZUPBoUAOC O OIKOVOUIKOG H MpoioTapévn
JUpBouAiou AieuBuvTng AoyioTnpiou

©g00wpog BaaiAakng AnpnTpiog M'epoyiavvng MixaAng KouBeAimTng Mapia Zavvakn

A.A. T =458197 A.A.T. AB642495 A.A.T. P490629 AAT. 2723984
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AEPOINOPIA AITAIOY A.E.
E. Zroixeia kai MAnpogopisg nepiodou 01.01.2010 — 31.12.2010

rood o€ i\, €

AEPOTOPIA AIFAIOY ANQNYMH AEPONMOPIKH ETAIPIA

=3 AEGEAN

A STAR ALLIANCE MEMBER .7

ZTOEIA ENXEIPHZHZ
MisiBuvor é8pog Eraipefog
ApiBusg pnipGou
AvorvOpoy Eraipeniy

Bidrawidim 31, 145 B4 Kngimid

32603/06/B/95/3

ZITOIXEIA KAl TAHPO®OPIEZ XPHIHZ amo 1 IANOYAPIQOY 2010 éwg 31 AEKEMBPIOY 2010
(dnpocisuyiéva Bdaast row kv, 2190/20, dpBpo 135 yia STNEIPHTLIS OV TUVIGTTOUV ENjOIES OIKOVONIKES KATATTATEIS . EVOTTONNYIEVEG Kat fin), Kard AATT)

Ta Trapokdrg TTOIET Kol TARPOYOPIES TOU TTROKITITOUY OTTG TI¢ OIKOYOPIKE] KOTAOTETE T10xe00uy O£ plo yakl evnpEpuar yio Ty aikovopikh kardoradn ko 1o arorshéapara g AEPONORPIA AIFAIOY AE. Zuvatolpe, sTopsvug oTov
T¥CYYGaTn, TP Tpofel o2 omoiadfmoTe gidoug eTrevdUTIKE eTmAoyr i dAAN Tuvahhayr pe Ty eraipio, voo ovarpefer oty isdBuvan diadikiou tng (wwev.aegeanair.com), GTTOU QvCpTavTal ol oikovopikés kotaoTdoag kaBog koo n ékBean ehéyyou Tou
opruTol eheyk1f AoyioTd

ZovBear Aoiknnikol Zupouhiou Oeddwpog Bomadkng, Npdslpog ek1eheaTiko pehog
Euriyiog Badihdkng, AVITTRGEBpoc ekTshedTika Pehac
Anpitpiog Mepoyidwng, Aoy ZOpPouAog exTehednko péhog
Mewpyiog BomAdkng , pn ekreheanikd péhog

ldkwpog Mewpydvag, P EKTSAE0TIRD PEADG

Avaordmog Aguid, pn ekTEAETTIKO PG

HpAatog lwdwou, pn ekTehedTika pEhog

Appddio Yrmpeoio - Nopapyio
Big0Buvon Biadikriou
Hpspoprpia ykpiane Tow sTmoy
OIKOVOPIKGY KaTooTdoswy oo 10 A2 14 Mapriou 2011

Opkwitg sheykifc hoyioTic Navayidng Bpouaraipng (A M. 12921)
ENEM EAETKTIKH A E. (A M. 1585)

e mipguvr ydpn

: Yrroupyeio Avdiugng, AlebBuvan A E. & Nigrewg
Wi, 3egeanair.com

Edeykiiki Eraipein
Tomog ékfzane shéyxou eheykioy

Agihhéng KavooviakGTouhac, pn exTeheamica pEhog
Mavayietng Acokapidng, pn ekTsheniko péog
Ahifavdpoc Makpiang aveEdpinto pn ekieheamko péhog
Bikrwp Miavre, ovefdpimro pn skisheonko pehog
Mdpkog ToakTdvng, P ekTehedTikd pEhog

load ac yehides €
ITOIXEIA KATALTAZHE OIKONOMIKHE OETHE ITOIXEIA KATAITATHE EYNOAIKON EZOAON
311122010 31112/2009 01/01-31112:2010 11-31112:2009
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KEpAN ! ([{NUEC) TPO popwy, KPRUETOBOTIKIDY, ETEVAUTIK Oy aTaTskeaydTiy
1AI1A KEDANAIA KAIYTIOXPEQTEIR KTl 0T 0RETEY 1.018,57 3154213
MeTaYIKD Kepirtio 4642111 4642111
Ao araiyein 18iwy ke o fuy 16462171 17814337
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SuvmihaypaTIkE BlagopEg 687686  (3.510,72) 7. H Eupuraicd ETIeo yvwomemmoings my 26012011, dorepa wmé &pzuve Tou Srfpcars 10 piveg, v i amégua e oluguys ue my omols Sev evikpre
) ) . . . i . 1 TPOTENVEEVT TUKEVIWAT) TrOU GpopolioE T auyvelo Tg Olympic Air e v AEGEAN G1rug auTh efye mupguynBe orig 220262010,
Amurekionauiouls, o, kEpin ko) fuitg) sreviuTikig SpuaTnpidiing (BA2874 (A5354) oday e mpomuguVTBE peraEs 1w Buonkiy periywy g AEPOTIORU AITAICY A E. K me MARFININVESTMENT GROLP v 22022010, rehoiae G
HpEw Tkl dkol kil quvrph £adi 3.081 64 2.976,46 U T afpEam e Taporic e SvkpimEed e Eupan s ETR0TIC Aviayuaanod, AsB0REVRG The avwTép aTrdguang g Eupwrakiic ETmpeTic, n oulguviz
TThéovs (eioy) & via perafionés dv Kepanaiow Kivaong 1 Z2M2 0 pena v B0 pepdin Bev uigioanan TAEne Kan Bew UTTpXE Kain UTTOYPEWM 10U 2v6¢ PEPOLG TTROG T (AG e (Réam 2 10 TpomipUuYe.
1 TV OXETIOVIT L TIC ASTOLPYIKES BpaoTRpIOMTaG: 3. 01 auvahAwyég g ¥pATNg 2010 kel T UTFGADITT GTaTTE' J UTro¥pEGmewy NG 31.12.2010 pe r ouviefepEva pEpn Kand my Eveon 100 AAN 24 cvadlovim oTow
TapuKdTw TiveKe
Wefem f (GOgnany aeBepdTay Qsetn erem
MEfwdT) F{T0Enan) ol TH sy (6.704,73) 1.931,23
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ZiIVOAO E1GPOGIV  (SKPOGIV) QTG ASITOUPY (20.735,16) 4137190 |e) SuvaAhavég ki auoiféc SieufuTikay GTEAEKDY kel JEAdy Biniknamg 202019
ENEVOUTIKEC SpaompIomree o)y moypedioeg TPOg BEUBLVTIRE TEAERN Kt PEAN TG Bniknamg 0,00
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rood o€ i\, €

ZT. NAnpoopisg apbpou 10 N. 3401/2005 nou dNUOCIEUTNKAV ANO TNV £TAIpia KATA
TNV Xpnon 2010

H AEPOIOPIA AIFAIOY A.E. kaTéoTnoe dlaB€oiyec oTo kKovd kata Tn didpkeia Tng nepiodou 01/01/2010 —
31/12/2010, kat’ epappoyn TnC vopoBeaiac, TIC NApakAaTw NANPOPOPIEC Ol OMoieC €ival avapTnUEVEG OTO
d1adIKTUaKO TNG TONO WWWw.aegeanair.com kai aTnv I0TooeAida Tou XpnuaTioTnpiou ABnvav www.athex.gr.

Hugpopnvia
13/1/2010

20/1/2010

11/2/2010

22/2/2010

23/2/2010

24/2/2010

16/3/2010

23/3/2010

26/3/2010

20/4/2010

20/4/2010

20/5/2010

21/5/2010

21/5/2010

26/5/2010

3/6/2010

O&pa
Avakoivwon yia TIC ypauuég dnuoaiac unnpeaiacg
(ayovec)

MNapouaiaon oTnv 'Evaon Osouikwv EnevouTtov

A1adikTuako Tonog
http://el.aegeanair.com/i-etaireia/grafeio-
tupou/deltia-tupou/deltio-tupou/?prid=41
http://el.aegeanair.com/enimerosi-

Andavrtnon os EniotoAR Tou X.A.

AeATio TUnou: Zupgwvia PeToxwv AEGEAN kal
OLYMPIC AIR yia dnuioupyia «EBvVIKoU
MpwTaBANTN» OTIC AEPOUETAPOPEC

Evnuépwon via Ti¢ ypaupég dnudaoiag unnpeaiag
(ayoveg)

AnavTtnon oe EmioToAr Tng Enitponng
Ke@aAaiayopdg

Huepopnvia dnuogieuong anoTeAEOPATWY £TOUG

ependuton/anakoinoseis/?ff=2010

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/?ff=2010

http://el.aegeanair.com/i-etaireia/grafeio-
tupou/deltia-tupou/deltio-tupou/?prid=36

http://el.aegeanair.com/i-etaireia/grafeio-
tupou/deltia-tupou/deltio-tupou/?prid=35
http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/?ff=2010

http://el.aegeanair.com/enimerosi-

2009
AnoteAéopara ‘Etouc 2009

Oikovouiko HuspoAdyio 2010

Avakoivwon NPoTEIVOUEVOU PEPIOUATOC XPRONG

ependuton/anakoinoseis/?ff=2010

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/?ff=2010

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/?ff=2010

http://el.aegeanair.com/enimerosi-

2009
MNpookAnon TakTIKNG FEVIKNC SUVEAEUONC

Huepopunvia dnuooicuonc anoTeAeopdTwy MpwmTou

ependuton/anakoinoseis/?ff=2010

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/?ff=2010

http://el.aegeanair.com/enimerosi-

Tpiurvou 2010.
Ano@doeic [evIKNC SUVEAEUONC

MANpwun pepiopaToc xpnoswe 2009

AnoteAgouara MpwTtou Tpiurnvou 2010

'EkTakTn Elopopd Tou N. 3845/2010
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ependuton/anakoinoseis/?ff=2010

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/?ff=2010

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/?ff=2010

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/?ff=2010

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/?ff=2010
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30/6/2010 H AEGEAN AIRLINES MEAOZ TOY AIKTYQY STAR  http://el.aegeanair.com/i-etaireia/grafeio-
ALLTIANCE tupou/deltia-tupou/deltio-tupou/?prid=16
12/7/2010 Avakoivwon - Aiayeuon AngooieuUaTog http://el.aegeanair.com/enimerosi-

ependuton/anakoinoseis/?ff=2010

16/7/2010 ANAKOINQSH: N'vwaoTonoinan npoBeong
OUMMETOXNG O SIaywVIOHO Tou dnpoagiou

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/?ff=2010

16/8/2010 Huepopunvia dnuooisuong anoTeAsouaTwv A’ http://el.aegeanair.com/enimerosi-
E€aprivou 2010 ependuton/anakoinoseis/?ff=2010

18/8/2010 AnoteAéouara EEaurivou 2010 - AsATio TUnou. http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/?ff=2010

16/11/2010 Huepounvia dnyogieuong anoTeAEoUATWY http://el.aegeanair.com/enimerosi-

Evveaurvou 2010 ependuton/anakoinoseis/?ff=2010

22/11/2010 AnoteAéopara Evveapnvou 2010

http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/?ff=2010

EninpoobeTa oTnv dladIKTUaKT) dlelBuvan http://el.aegeanair.com/enimerosi-
ependuton/anakoinoseis/gnostopoiiseis-sunallagon/?ff=2010 (www.aegeanair.com, &voTnTa Evnuepwong
EnevOuTtwv, UMo-evOTNTA  AVAKOIVOVEIG/YVWOTOMOINOEIC  OUVAAaywv) kal  oTnv  IoToogAida  Tou
XpnuaTiotnpiou ABnvav www.athex.gr avaptnkav Avakoivwoelc PuBuilopevng MAnpogopiac Tou N.
3556/2007 (MvwoTonoinoelic Juvalaywv Ynoxpewv [Mpoownwv Tou dapbpou 13 N. 3340/2005 &
'VWOTOMNOINCEIC ONUAvTIKNG PeTABOANC oTa dikaiwpaTa wrngou oupgwva pe To N. 3556/2007) katd TIg
aKOAOUBEG NUEPOUNVIEG:

Hpepopnvia
8/2/2010 10/6/2010 23/11/2010
8/2/2010 11/6/2010 26/11/2010
30/3/2010 14/6/2010 29/11/2010
31/3/2010 21/6/2010 1/12/2010
27/4/2010 16/7/2010 20/12/2010
27/4/2010 3/8/2010 27/12/2010
29/4/2010 24/8/2010
31/5/2010 19/11/2010

Z. AladIKTUAKOG TONOG avapTnong TnG ETnoiag Oikovopikng ‘EkOeong

O1 €TNOIEC OIKOVOUIKEG KATaoTAaoelC TNG ETaipiag, n €kBeon eAéyxou Tou OpkwToU EAeykTr) AoyioTr kai n
'EkBeon Aiaxeipiong Tou AloiknTikoU ZupBouliou yia Tn Xxprion nou €\n&e tnv 317 AekepBpiou 2010 €xouv
avapTtnBei otnv nAekTpovikn dielBuvan Tng ETaipeiag www.aegeanair.com.
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