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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

AnAwoeig Twv MeAwv Tou AIOIKNTIKOU ZUpBouAiou
(cUp@wva pe 1o Gpbpo 5 Tou N. 3556/2007)

AnAwvetalr pe TNV Tapouca OTl, €€° 60wV yvwpilouhe o1 €§aunVIaies ETAIPIKEG  Kal
EVOTTOINMEVEG OIKOVOMIKEG KATAOTAOEIS TG eTaipeiag «MP. YAPANTHZ A.B.E.E.» yia mnv
mepiodo amd 1n lavouapiou 2010 éwg tnv 30" louviou 2010, oI OTIOIEG KaTAPTIOBNKAV
oUpwva e Ta IoxuovTa Aigdvi MpoTutta XpnuatooikovopikAg MAnpo@épnong, atreikovifouv
Katd TpOTTO aANnBr} Ta OToIXEid TOU €vePynTIKOU Kal TOU TTaBnTikou, TV KaBapr) B€on kal Ta
amoteAéopata mepiddou Tou Opidou kai Tng ETaipeiag KabBwg Kal Twv ETTIXEIPAOEWY TTOU

TepIAauBavovTal TNy evoTroinan eKAauBavouévwy wg oUVoAo

AnAwveTtal €TTiong oT, €¢” dowv yvwpifoupe n e€aunviaia €kBean Tou dIOIKNTIKOU GUUBOUAiou
arreikovidel Katd TpOTTo aAnBh Tnv €&EAiEn, TIg emdooeig kal Tn Béon Tng MP. APANTHZ
AB.E.EE., kaBw¢ Kkal Twv EMYEIPACEWY TOU  TIEPIAAPPAvVOVTAI  OTNV  €VOTTOINGN
ekKAapBavopévwy WG oUVOAO, cupTrEPIAOUBAVOPEVNG TNG TTEPIYPAPNAS TWV  KUPIOTEPWV

KIVOUVWY Kal aBERAIOTATWY TTOU AVTIMETWTTICOUV.

Mapouaoi, 23 AuyoucTtou 2010

O1 Bepaiolvteg

O NMPOEAPOZ TOY O ANTINPOEAPOZ TOY O OIKONOMIKOZ AIEYOYNTHE
AIOIKHTIKOY EYMBOYAIOY AIOIKHTIKOY £YMBOYAIOY &
AIEYOYNQN SYMBOYAOX & MEAOZ A.%.
FPHIOPHE SAPANTHE KYPIAKOE SAPANTHE KQNETANTINOE POZAKEAS
A.A.T. X 080619/03 A.A.T. Al 597050/2010 A.A.T. P 534498/94
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2. EEAMHNIAIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

E=ZAMHNIAIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPEIAZ I'P. ZAPANTHZ A.B.E.E.

emi Twv OIkovopikwy Kataotdoswy Tng mep16dou amd 1" lavouapiou éwg
30" louviou 2010

H mapouca Efaunviaia ExBeon tou AioiknTikoU 2ZuppouAiou n otroia akoAouBei (e@e€Ag
«EkBean»), agopd oTnv Xpovikr Tepiodo Tou A" e€aurpvou Tng Tpéxouoag xpnoewg 2010
(1.1.2010-30.6.2010). H 'EkBeon ouvtaxOnke Kal €ival EVOPUOVIOUEVN HE TIG OXETIKEG DIATAEEIG
Tou vopou 3556/2007 (PEK 91A/30.4.2007) kai TIG €1 auToU €kOOBEIoEG EKTEAEOTIKEG
amogdoeig TG Emrtpotmgc KegpaAaiayopdg kai  18iwg Tnv  Améeacn pe  apiBud
7/448/11.10.2007 Tou A% Tng EmiTpot¢ KepaAaiayopdg.

H 'EkBeon mrepiAaupdveral autouaia Yadi e TIG OIKOVOMIKEG KATAOTACEIS TNG ETaipeiag kal Ta
AoitTd atraitoUpeva atrd Tov vOUO OToIxEia Kal ONAWOEIS oTnv €€aunviaia OIKOVOUIKN £kBgon

TTOU agopd oTo TTPpwTo €€AUNVo TNG Xpriong 2010.

21N mapouca €kBean TTEPIYPAPOVTAl OUVOTITIKA, XPNUATOOIKOVOUIKEG TTANPOQOPIEG TNG
eTAIPEIOG Yl TO TPWTO €EAUNVO TNG TPEXOUCOAG XPNONG, ONUAVTIKA YEYOVOTA TTOU
dladpapartiobnkav oTn TEPiod0 KAl N €TOPACH TOUG OTIG EEAUNVIAIEG OIKOVOMIKEG
KATAOTACEIG, TTEPIYPAPOVTAI O KUPIOTEPOI KivOuvol Kal afeBaidTnTeG TTOU Ol ETAIPIEG TOU
OMIAOU EVOEXETAI VA QVTIMETWTTIOOUV OTO BeUTEPO €EANNVO TNG XPONG Kail TEAOG TTapaTiBevTal
Ol ONUAVTIKEG CUVAAAQYEG TTOU KATAPTIOBNKAV PETAEU TOU €KOOTN KAl TWV OUVOEOEUEVWV UE

AUTOV TTPOCWTTWV.

1. EMIAOZEIZ KAl XPHMATOOIKONOMIKH OEZH

O evoTmroinuévog KUKAoOg epyaaiwv Tou Opilou Zapdvtn auénbnke katd 4,39% 10 A’ €€dunvo
Tou 2010 ka1 aviiABe ota €111,20 ek. amd €106,51 ex. 10 A’ e§dunvo Tou 2009. H BeAtiwon
OTIG evOTTOINUEVES TTWANOEIG Tou Opidou o@eiAeTal KaTd KUpIo AGyo OTnv auénon TTwARoEwvV
TWV XWPWV Tou eCwTEPIKOU TTOU €ival QTTOTEAECUA OPYAVIKAG AVATITUENG Kal BETIKAG
€TMIOPACNG TWV ICOTIMILY. Z€ avTiBeon, TTapatnPAOnke apvnTikr a1rdédoan oTnv eAANVIKA
ayopd katd 10 A’ e€dunvo Tou 2010, n oTroia o@eiAeTal o€ PeyGAo BaBusd aTa TPpOc@ATa PETPA
oTaBepdTnTag. MapdAa autd, n TTWoN TNG €AANVIKAG ayopdg avTioTaBUIoTNKE ev PEPEI aTTO
TNV Avodo TWV EEVWV Xwpwv Tou Opidou. To evotroinuévo PIKTO KEPDOG augndnke katd 5,28%
ota €55,49 ek. 0 A’ €€dunvo Tou 2010 amd €52,70 ek. To MIKTO TTEPIBWPIO KEPOOUG
dlapgoppwbnke oe 49,90% évavtl 49,48%, OeTiIKA €TTNPEaCPéVO  ATTO  TIG  EUVOIKEG

OUVOANQYUOTIKEG BIOKUPAVOEIG Kal TNV UWNAR CUPPETOXH TWV IBI0TTAPAYOUEVWY TTPOIOVTWY
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OTIG OUVOAIKEG TTwANoelg. Ta képdn mpo Tokwv DPopwv kai AmmooBéocwv (EBITDA)
TTapouciacav peiwon Tng Tad¢ng Tou 18,11% ota €10,42 k. 10 A’ €€aunvo Tou 2010 atrd
€12,72 ek. 10 A’ €€dunvo Tou 2009 etnpeacuéva ammod TIG Au§nuéveg OIAPNUICTIKEG Kal
TTpowdNTIKEG datTdveg KaBWG Kal Ta xaunAdtepa €o0oda Tng Koivotrpagiag pe tnv Estee
Lauder Hellas. Mdaviwg Ba mpémer va onueiwBei 6T n adg¢non ota Sla@nUICTIKA Kal
TTpowdNTIKA £€08a, N OTToIa ATTOOKOTTE OTNV aUNON TwV TTWANCEWY Katd 1o B’ e€dunvo Tou
2010, Ba opaAotroinBei KATA TO UTTOAOITTIO TNG XPOVIAG KAl ETTOMEVWG avauéveTal OTI TO
TT0000TO Twv €TOIWV A&P datravwv wg TTPog TIG OUVOAIKEG TTwANoelg Tou Opidou Ba
Tapapeivel oto TEPUOIvO eTTiredo. To TrepiBwpio EBITDA diapopewbnke oe 9,37% armod
11,95% 10U ATAV TNV avTioToIXN TTEPUCIv TTEPiIodo.Ta KEépdn mpo Tokwv kar Pépwv (EBIT)
avABav ot €8,48 ek. amd €10,91 ek. peiwpéva katd 22,33%, evw 10 TepIBwpio EBIT
dlapopewbnke o€ 7,56% atrd 9,29%. Ta xpnuatoolkovoulkd £€¢oda Tou Opilou aviABav o€
€65 xIA. katd 1o A’ €€dpunvo Tou 2010 atd €1.02 ek. katd 10 A" e€dunvo Tou 2009 Kupiwg
AOYW XaPNAOGTEPWY XPEWOTIKWY TOKWV Kal TNG BeTikAG eTmidpaong Twv 1ooTipiwy. Katd
ouvETTEIQ, Ta KEPDN TTPOo POpwv (KMND) avAABav ot €8,41 ek., ammo €9,89 ek. peiwpéva KaTd
14,99%. TéAog Ta Képdn Metd Popwv kai Aikaiwpdtwy Meloyneiag avriABav oe €6,71 ex.
pelwpéva katd 14,93% o€ oxéon PE TTEPUOI. ZUMPTTEPIAOUBAVOVTAG TNV EKTAKTN EI0QOPA
Uyoug €0,45 ek. Ta K.P.@.u.0.u. dapoppwdnkav ot €6,27 ek., peiwpéva katd 20,59%
OUYKPITIKA Je TNV avTioToixn TTepuaivr) Trepiodo kal 1o TrepiBwpio KMPMAM Siapoppwbnke
o€ 5,64% atd 7,41%.

Mapd 11¢ avTigoeg ouvOnKeg aTo XpnuaTooikovopikéd TTEPIBEGAAOV 0 OPIAOG GUVEXIOE ETTITUXWGS
va OnuIoUpYEl 1I0XUPEG TOUEIOKEG POEG, YEYOVOG TTou o@eileTal o€ peydAo PaBud oTig
TTPWTOROUAIEG TNG BIoIKNONG YId CUYKPATNON TwV AEITOUPYIKWY €E6O0WV KABWG Kal oTnv
ATTOTEAEOUATIKA dIaxEipIon Tou KeaAaiou Kivnong. ZUyKeKpIpéva, To KEQAAQIO Kivnong Tou
Ouilou diapopewbnke ota €68,14 ek. To A’ €€dunvo Tou 2010 atrd €64,10 ek. TTou ATAV TO
2009 kai Ta €71,17 ek. 10 2008. To Ke@PAAQIO KivnOng wg TTPOG TIG TTWANCEIG aviABe o€
30,24% ouykpITIKG pe 29,05% kai 27,44% avtioTtoixa. MNMapdAAnAa, o OpiAog emw@eAeital atrod
TNV Uy ke@aAaiakn didpBpwan kai Tov XapnAdé daveiopd. Karda 1o A’ e€aunvo tou 2010, o
KaBapdg davelouodg Tou Opilou dlapopewbnke ota €10,7 ek. ammd €9,14 exk. To 2009.

Kata tnv didpkeia tou A’ g€aufvou tou 2010, TTAPOUCIACTNKE AVATITUEN OTIG OTPATNYIKEG
Katnyopieg Tou OpiAou, av kal o€ BaBud PIKPOTEPO CUYKPITIKA pe To A’ Tpipnvo Tou 2010. ¢
autiv Tnv dvodo couvéBaAe n opyavikf avdmtuén Twv &Evwv ayopwv Tou Opilou o€
ouvduaopd pe TNV BeTIKA €TTidpacn Twv 100TIMILWY. O TTWAACEIG TWV KAAUVTIKWV eupeiag
dlavopng augnbnkav katd 7,68% ota €49,43 ek. atmmd €45,91 ex. To A’ e€dunvo Tou 2009. ¢
auTr Tn Karnyopia Ta 1IBI0TTapayoueva TTpoidvTa TTapoudiacav dvodo Tng Tagng Tou 5,06%,
Kal TTapdAAnAa n ouveiopopd Toug OTIG TTWANOCEIG TNG Katnyopiag avAABe oe 67,10%. Ta
Mpoiévta OikiakAg Xpnong kata 1o A’ e€dunvo Tou 2010 Trapouciacav augnon TTwANcewy
KaTtd 2,89% @Ttavovtag Ta €47,64 ek. amo €46,31 ek. Tnv avrtioToixn Trepuciviy Trepiodo. Ol

TIWAACEIG TWV IBIOTTAPAYOUEVWY TTPOIOVTWY OTNV CUYKEKPIPEVN KaTnyopia augnbnkav katd
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3,69%, evy n ouveIoPOPA TOUG OTIG TTWANOEIG TNG KaTnyopiag aviABe oe 99,77%. H TrTwon
TTWAACEWV TWV TTPOIOVTWYV OIKIAKNAS XPAONGS Katd To B’ Tpiunvo Tou 2010 ogeiAeTal Katd KUpPIO
Aoyo oTtnv aduvaun atrdédoon NG eAANVIKNAG ayopds. H katnyopia twv Aoimmwyv MNMwARocewv
Tapouciace TTwon TMwAAcewv Katd 1,29% emnpealduevn Kupiwg atmé TNV UTTOKATRYOpia

TWV TTPoIGVTWYV Yyeiag & dpovridag.

Ta Aesitoupyik@ k€pdn Tou Opidou €xouv eTmpeacTei  apvnTikA oTtd  TIG OUOUEVEIG
KATavoAwTIKEG OUVONKeG oTnv ayopd Tng EAAGdOG Kabwg Kal Ta auénuéva £¢oda diagriuiong
Kal TTpowBnong. EmmpdoBeTa, emPBapuvTiko aToixeio yia Tnv kepdogopia Tou Ouilou ATav Kal
Ta peiwpéva €ooda amd tnv Estee Lauder JV. Zuykekpipyéva, 1o EBIT otnv karnyopia twv
TTPOIOGVTWV OIKIAKNG XPriong Helwdnke kata 16,03% oTta €3,56 ek. atrd €4,25 ex. 70 A’ e€dunvo
Tou 2009. MapdAa autd n cuvelIocPopd TNG KaTnyopiag oto ouvoAikd EBIT aufnbnke oe
42,06% 10 A’ e€aunvo Tou 2010 atrd 38,91% 10 A’ e€dunvo Tou 2009, evw 1o TTEPIBWpIO EBIT
TWV TTPOIOVTWY OIKIOKAG XPriong diapopewbnke o€ 7,48% amd 9,17% kai. Ta i1dioTrapayoueva
TTPOIOVTA TNG €v AOyw Katnyopiag trapouciocav peiwon EBIT tng 1Géng Tou 14,66% oTa
€3,58 ek. Ta kaMuvTIKd gupeiag diavoung TTapouciacav peiwon EBIT kard 25,22% oto A’
e€aunvo tou 2010. To epiBwpio EBIT Twv KAAUVTIKWYV gupeiag diavopng dilapopewbnke o€
3,05% 10 A’ e€dunvo Tou 2010 a1 4,39% 10 A’ e€dunvo Tou 2009. Ta Aeitoupyikd KEPON TwWV
IDI0TTAPAYOUEVWYV TTPOIOVTWY TNG KOTNYyopiag auTrg onueiwoav augnon katda 14,68% kai
aviABav oe €1,39 ek. katd 1o A’ e€dunvo Tou 2010 atod €1,21 ek. 10 A’ e€dunvo Tou 2009.

2€ €mTTEdO YEWYPAPIKNAG avaAuong, n BeTIKA TTopeia Twv Eévwv Xwpwv Tou OpiAou TTOU
TTapaTnenRénke katd 1o A’ Tpiunvo Tou 2010 diatnpndnke kai katd 1o B’ Tpiunvo Tou 2010
Xapn ota BeATiwpéva eTTireda KATAVAAWONG GTNV TTAEIOWPNQIa TWV XWPWV KABWS Kal OTIg
€UVOIKEG OIOKUUAVOEIG TWV I00TIMIWV. AVOAUTIKE, oI &éveg xwpeg Tou Opidou katd 10 A
egaunvo Tou 2010 Trapouciacav adf¢non TwANoewv TG TAENG Tou 14,76%, 1O OTIOIO
arroteAeital ammd epimou 9% algnon TTWAACEWY € TOTTIKO VOPICHA Kal TTEPITTou 6% péon
avaBaduion Twv 1coTiyiwy. Ooov agopd otnv eAANVIKY ayopd, UTTAPEE TITWON TTWARCEWV O€
OAEG TIG TTPOIOVTIKEG KATNYOPIEG KAl n oTToia o@eileTal KATA KUPIO AGYO OTnNV £@ApPUOY TWV
METPWV OTaBePOTNTOG. H  Oloiknon TTApaPEVEl  ETIQUAAKTIKA WG TIPOG TNV €AANVIKN
KaTavoAwTIKA ayopd, aAAd avauével BeAtiwan oTig TTwAACEIG KaTd 1o B’ €€aunvo tou 2010
uTTOOTNPICOMEVN ATTO TIG AQUENUEVES TTPOWONTIKEG EVEPYEIEG TTOU TTPAYUATOTTOINBNKAV KATA TO
A’ e€dunvo Tou 2010. Ooov agopd Ta KEPON TTPO TOKWV Kal @OpwyV, Ta AEITOUPYIKA KEPON TNG
EA\GSag cival ernpeacpéva oe peydho PaBud amd Tig augnuéveg datrdveg Sla@rPIong Kal
mpowBnong. Kard ta A’ e€dunvo Tou 2010 10 EBIT Tng EAAGDOG peiwbnke katd 38,94% oTta
€5,97 ek. amd €9,78 ek. E€aipwvtag Ta £€00da atrd tnv ouyyevr| eTaipeia Estee Lauder JV, 10
EBIT tng EAAGDOG katd 10 A’ €€aunvo Tou 2010 avABe o€ €2,95 ek. atod €5,47 eK. PHEIWPEVO
KaTad 45,99%.To mepiBwpio EBIT tng EANGdaAG, €Caipoupévwv Twv €06dwv atmd Tnv Estee
Lauder JV, Odiapopewdnke o€ 6,51% amd 11,13% 10 A’ e€dunvo Tou 2009. Xe avtiBeon, ol
&éveg xwpeg Tou eEwTEPIKOU onueiwaav augnon EBIT Adyw Twv augnuévwy TTwANcewv aAAd
KOl TNG OUYKPATNON TWV £E0OWV OE KATTOIEG XWPEG. ZUYKEKPIPEVA, To EBIT Twv Eévwv xwpwv



- RANTLS E€apnviaia Oikovopikr) 'EkBeon trepiddou 1 lavouapiou ¢wg 30 louviou 2010

auénbnke kard 121,03% ota €2,50 k. 10 A’ e€dunvo Tou 2010 a1 €1,13 ek. Tnv avTioToIxn
mepuoivr) Tepiodo. To mepiBwpio EBIT Ttwv &Evwv  xwpwv BeAtiwbnke ot 3,81% 10 A’
e€aunvo Tou 2010 ouykpITIKG pe 1,98% 10 A” €§aunvo Tou 2009.

Baoikoi ApiBuodeikTeC evoTToinuéVwY atroTeAeoudTwy OpiAou

2TOUG TTAPAKATW TrivaKEG TrapatiBevial pepikoi PBaoikoi aplBuodeikTeg TTou agopouv Tnv
OIKoVvopIKA 81dpBpwaon kal TRV atmodoTikdTnTa Tou Opidou yia 10 A’ €§dunvo Tou 2010

OUYKPITIKA pE To A’ €dunvo Tou 2009.

6M 2010 | 6M 2009
MikTto MepiBwpio Képdoug 49,90% 49,48%
MepiBwpio EBIT 7,62% 10,25%
MepiBwpio KMOMTA 5,64% 7,41%
KegpdAaio Kivnong wg mpog NwAnoeig 30,24% 33,92%
2UVOAIKOG TpatredIKog AaveEITPOg 65,00 61,01
KaBapdg Aavelopog 10,70 35,19
MoxAguon (Aaveiopdg/18ia KepaAaia) 54,96% 56,92%

To pIkTo TTEPIBWPIO KEPBOUG dlapoppwbnke oc 49,90% évavtl 49,48%, BeTikd eTTnpeacuévo
amd TIG €UVOIKEG OUVOAAayUaTIKEG OIOKUUAVOEIS KOl TNV UWNA  OUPMPETOXH TWV
I010TTAPAYONEVWYV TTPOIOVTWY OTIG CUVOAIKEG TTWAACEIG.

To mepiBwpio Kepdwv 1Tpo Poépwv kai TOkwv givar peiwpévo 1o A’ g€dunvo tou 2010 oe
oxéon e 1o A’ e€dunvo Tou 2009 eTTNPEACHUEVO KUPIWG aTrd TIG QUENUEVES OIGPNMICTIKEG KAl
TTPowBNTIKEG daTTAvVEG KABWGS Kal Ta xaunAdTepa €0oda TnG Koivotrpagiag pe Tnv Estee
Lauder Hellas. Maviwg Ba Ttrpémrel va onueiwBei 611 n adénon oTta dIa@nUIoTIKA Kal
TTpowdNTIKA £€08a, N OTToIa ATTOOKOTTE OTNV aUENoN Twv TTWANCEWY Katd 1o B’ e€dunvo Tou
2010, Ba opahotroinBei KATd TO UTTOAOITTO TNG XPOVIAG Kal ETTOUEVWGS avapéveral 6Tl TO
TTO000TO Twv €TOIWV A&P datraviv wg TPog TIG OUVOAIKEG TTwANoelg Tou Opidou Ba

TTOPAMEIVEI OTO TTEPUOIVO ETTITTEDO.

2. ZHMANTIKA FEFTONOTA KATA THN AIAPKEIA TOY NMPQTOY EZAMHNOY TOY 2010

A) Avakoivwon cup@wviag diavouAg pe Tnv eTaipeia EVYAP.

O Ouihog ZapdvTn avakoivwaoe Tnv ouvayn Cuh@wviag YE TNV TOUPKIKY eTaipeia EVYAP yia
TNV ATTOKAEIOTIKN dlavoun TTPOIOVTWY TNG oTnV Poupavia kai MoAwvia.

H etaipeia EVYAP aTtroteAei nyeTik €Taipgia TTapaywyng OATTOUVIWY KOl TTPOIOVTWV
TIPOCWTTIKAG POVTIdAG.

Méow NG ev Adyw cup@wviag o OPIAOG ZapdavTn €TTEKTEIVEI TNV UTTAPYXOUCA CUVEPYOTIa TOU
pe Tnv EVYAP, mmou dn armroteAei Tov atrokAeioTikG diavopéa Tou Opidou otnv Toupkia, oTn

diavopn mpoidviwy Tng EVYAP otnv Poupavia kai MNMoAwvia.
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B) Avakoivwan dnuioupyiag povadag Trapaywyrg 0aKwy atroppIdPaTwy

O Ouihog ZAPANTH avakoivwoe Tn dnuioupyia povadag Tapaywyns oGKwv aTToppINPaTwyY
yla oiKIoKA Kal emmayyeApaTikh Xpron. H véa povdda trapaywyng 8a Asitoupyei ammé Tnv
etaipeia “THRACE-ZAPANTHZ A.B.E.E.”, 0TO PETOXIKO KEQPAAQIO TNG OTTOIOG GUPMETEXOUV Ol
etaipeieg “MNAAZTIKA OPAKHZ AB.E.E.” kai «GR. SARANTIS CYPRUS L.T.D», BuyatpIKig
Tou Opihou ZAPANTH, pe mooootd 50% ékactog. H €0pa tng “THRACE-ZAPANTHX
A.B.E.E.” kai o1 gykaTtaoTaceig TG Bpiokovral atnv =davon kai oTig 15 MapTiou ekivnoe n
KOVOVIKA]  A€ITOUpyid TOU €pyoOTadiou, €@OCOV  TIPONYOUUEVWS  OAOKANPWOnkav ol
OQOKIMAOTIKEG TTAPAYWYEG.

>16x06 TnNG ETtaipeiag eival n aglotmoinon olyxpovou eEoTTAICUOU Kal TTPONYUEVWY PEBSdWV
TTOPAYWYNG YIA TNV TTApaywyr TTPOIOVTIWY QIAIKWY TTpog To TEPIBAAAOV (SlaoTTOpEVWY,
AVAKUKAWOIYWVY K.a.). Ta Trapayoueva tTpoidévra Ba diatiBevral petagld GAAwv Kal pe nv

eTTwvuia Sanitas Tou Opidou ZAPANTH, 1600 0TnVv gyxwpia ayopd 600 Kal o€ GAAEG AyOopES

™G EupwTng.

H ev Adyw koivotrpadia avauéverar va weeAnoel Tov Oupiho ZAPANTH trpooc@épovidg Tou
MEYOAUTEPO £AEYXO KAl ATTOTEAECUATIKOTATA OTN BIAdIKOCIO TTAPAYWYNG, AVTOYWVIOTIKOTEPEG

TINEG TTAPAYWYAG, KABWG Kail TN duvaTtdTNTA AVATITUENG VEWVY KAIVOTOUIKWYV TTPOIOVTWY
) Etaipiki TTapouaciaon Tou Opidou otnv ‘Evwon Osopikwy ETrevduTwv.

270 TAQiOI0 Twv Trapoudidoewv Trou Olopyavwvel n ‘Evwon Oeouikwv  Etrevoutwv
TTpaypaToTronenke katd Tnv 24" Maptiou 2010, Trapouciacn Tou Opilou Zapdvin atméd Tov
Oikovouikd AieuBuvTr Tou Opilou, kK. KwvoTavTivo Polakéa.

Katd tnv didpkeia Tng Trapouciacng oXoAMAoTNKAvV T OIKOVOUIKA atroTeAéopata Tou Opilou
yia Tnv xprijon tou 2009 kar avaTrtuxdBnkav n otpatnyik Tou Opidou KaBwg Kail o1 EKTINAOEIG
NG Aloiknong yia Ta OIKOVOUIKA peyédn Tou 2010.

O1mwg avépepe o K. Polakéag, ol evotroinuéveg TTwANaelg Tou Opidou Zapdvtn kartd 1o 2009
NTav O0€ CUPQWVIa PE TIG EKTIMACEIS TNG dloiknong eival, evw o€ eTiTTedo KEPOOPOPIag Ta
amroteAéopaTa Eemépacav Toug oToxoug. OAeG o1 TTPOIOVTIKEG KATNYOPIEG KAl Ol YEWYPOAPIKES
ayopég Tou Opilou eTTnpedoTnkav apvnTiKa aTTd TO OUCUEVEG OIKOVOUIKO TTEPIBAAAOV KATA TO
2009. MapdAa autd n €ykaipn Kai €MTUXAG UAOTTOINON UETPWY CUYKPATNONG TWV £E0OWV
KaBwg Kal n atroteAeopaTiKy dlaxeipion Tou KeQaAaiou Kivnong ouvTEAECAV OTOV PETPIOACHO
TWV apvNTIKWV ouvetrelwyv. ETtriong, a&ilel va avapepBei 611 n kaBodikr TTopeia TTepIopioTNKE
kKatd 10 A’ Tpiunvo Tou 2009, evioxuduevn TnVv OTABEPOTTOINON TWV UTTORABUIOHEVWYV
ICOTIMIWV OTIG &éveg Xwpeg Tou Opidou Katd 1o TéEAog Tou 2009 KaBwg Kal ToV TEPUATIONSG TNG
TIPOKTIKAG PEIWONG aTToBePATWY GTO Alavikd guTTopio. EEAAAOU, Ta 1B10TTAPAYOUEVA TTPOIOVTA

Tou OpiAou evioxuoav TNV GUVEICPOPA TOUG OTIG GUVOAIKEG TTwANOEIS Tou Opilou.
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I18i1aiTepn avagopd Eyive €TTIONG OTIG IOXUPEG TAUEIOKEG POEG KAl TOV XAUNAG daveIoPO TOu
OuiAou 1ou cupBaAAouv GTnV I0XUPH OIKOVOUIKA B€on Tou.

Ooov agopd TIg TTPoPAEWeIg kal KivAaelg Tou OpiAou yia 1o 2010, o k. Polakéag TovIOE OTI ev
MéOW TOU QVTOYWVIOTIKOU  €TMIXeipnpaTikoU  mepiBdAAoviog, o Opihog  TTapapével
ETTIKEVTPWHEVOG OTOUG KUPIOUG OTPATNYIKOUG d&oveg TTou akOAouBEi Kal TTou cuvioTavtal o€
OpYQvIKA avaTitugn oTIG PACIKEG dPACTNPIOTNTEG Kal €U@aacn aTa 1810TTapayOuEvVa TTPOIOVTA,
avdaTrTuén Twv UTTOPXOVTWY HEPISiWY  ayopds Twv I01I0TTAPAYOUEVWY  TIPOIOVTWY OTnV
AvaTtoAikr] Eupwtrn, ouvexn TrapakoAouBnon Twv €EeAiEewv OTIC OIKOVOMIEG TwV XWPWV
dpaaTtnpiotroinong Tou OWIAOU Kal TTPOCAPPOYR TOU OTIG EKAOTOTE VEEG GUVONAKEG KABWG Kal
éUpaon otnv dlgpedvnon Bavwy OTOXWV YIa €Eayopd OTIG TTOAAQIEG QYyOpPEG, TTOU Vva
d1abéTouv IKava pepidia ayopdg, kepdoopia kal dour) dATTAvwy TToU EMITPETTEI THY 000 TO
duvaTdv PeyaAUTEPN AOKNON CUVEPYIWV PETA TNV £§ayopd.

e 6,1 agopd TG ekTiuAoelg TG Aloiknong yia 1o 2010 OXETIKA HE TA OIKOVOUIKA
atroteAéopaTa, 0 KUKAOG epyaaiwv oTo TéAog Tou 2010 avapéveral va diapopewbei ota €230
€K., évavtl €220,65 ek. Tou fATav ato TéAog Tou 2009. e 61 apopd Ta Képdn mpo Popwy,
Tokwyv kai AtrooBéocwv (EBITDA), mpoBAétreTal augnon 10 2010 oTta €28,75 ek. amd €27,08
€K. TTou fTav 1o 2009.

Ta Képdn mpo ®épwv kai Tokwv (EBIT) avapéverar va diapopewboulv ota €25,05 ek. amd
€23,44 ek. TTou Atav 10 2009, vy Ta Képdn Tpo Pépwv TTpoBAéTTETal va avéNBouv oTa €22
ek. 10 2010.

TéAog, Ta Képdn Metd ®opwv kabBwg kal Ta Kabapd Képdn Tou OpiAou 1o 2010 avauéveral va

OlapopPwBolv oTa €17,82 &K.
A) Avakoivwon eEayopdg Tou TToAwviKoU TTpoidvTog KOLASTYNA

O Ouihog Zapdavtn avakoivwaoe TV e€ayopd Tou trpoidvtog KOLASTYNA. Mo ouykekpiyéva,
0 Opihog Zapdvrn, ota TAaioIa TNG TEPAITEPW EVOUVAPWONG TNG TTOPOUCiag Tou OTnv
AvaToAik) EupwTn Kol €TTEUENG TOU OTPATNYIKOU TOU OTOXOU VO KATOOTEN IO ATTO TIG
NYETIKEG ETAIPEIEG DIAVOUNG KATAVAAWTIKWY TTPOIOVTWY 0TV TrEPIoXH, TTpoéPn tnv 30/06/10 ot
uttoypa®ry cuufoAaiou yia Tnv e€ayopd NG emrwvudiag mrpoidoviog KOLASTYNA, péow Tng
Buyatpiknig etaipeiag SARANTIS POLSKA S.A.

H tmpoiovTikr] ykaua tou KOLASTYNA TmepIAauBdvel TTpoidvTa @povTidag TTPoCwWwIToU Kal
OWPATOG KaBwWG Kal TTpoidvTa avinAiakng TrpooTtaciag. Ta Trpoidvia KOLASTYNA éxouv
Hakpd TTapddoon oTnv TTOAWVIKA ayopd pe TTeEpIcooTEPA atTd £ikoal Xpovia 1I0Topiag.

To Tipnua Tng ev Adyw egayopdg aviiABe o€ 9,5 ex. PLN.

Ta mpoidvia KOLASTYNA katéypawav TTwAAoelg Uwoug Trepittou 28 ek. PLN kartd Tnv
d1dpkela Tou 2007, evw 10 2008 kol To 2009 o1 TTwWARCEIG aviABav o€ TrepiTrou 26 ek. Kai 11
ek. PLN avrioToixa. Na 10 2010 10 UWog Twv TTwAfoewyv ekTiydral o€ 11 €. PLN.

H mrwon twv mmwAnocewv tou KOLASTYNA atmodidetal o€ OIKOVOUIKG TTPORARMATA TTOU

QVTIMETWTTICEI N €TaIpEIO N OTroia auTrv TNV OTIyuR BpiokeTar ge diadikagia pubuiong Twv



- RA — E€apnviaia Oikovopikr) 'EkBeon trepiddou 1 lavouapiou ¢wg 30 louviou 2010

XPEWV TNG ME TOUG TMOTWTEG TNG CUUPWVA WE TNV TTOAWVIKF VOUOBETia TTEPi XPEOKOTTIWV.
E€aiTiag Twv OIKOVOUIKWY BUOXEPEIWV TNG £TAIpEIag, dev UTTAPEE N KATAAANAN UTTOCTAPIEN Kal
mpowBnaon TTicw até 10 KOLASTYNA g amTOTEAEGUA TNV AVWTEPW TITWON TWV TTWARCEWV.
O oT16xog NG dioiknong Tou Opidou Zapdvtn yia TOoV TTPWTO XPOvo AciToupyiag eival va
d1atnpnBei To uttdpyov eTTimedo TTwANoewv, evw atmd 10 2011 o Opihog Ba emikevTpwOei oTnV
AvVOOUOKEUAOia Twv TTPOIOVTWY KABWG Kal TTPowBNTIKEG EVEPYEIEG PE OTTWTEPO OKOTIO TNV
otadiakn auénon Twv TTwARcewv Tou KOLASTYNA TouAdyxiotov oTo emriredo Tou 2007,
OnAadr oto Uwog Twv 28 ek. PLN, yéoa og didotnua 2-3 €TWV.

To péoo pIKTO TTePIBwpIo KEPOOUG yia Tov Opido Zapdvtn ekTigdral 6to 60%. MapdAAnAa,
agiCel va onueiwdei 611 0 OuiAog dev Ba €xel emiBdapuvon 6aov apopd AoITTd KOGTN AEIToupyiag
kaBwg 10 KOLASTYNA avrkel OTIGC OTPATNYIKEG KATNYOPIEG TWV KOAAUVTIKWV €UpEiag
SIavVOWNG Kal TwV avTNAIOKWY TTPOIOVTWYV Kal dlavEéPETAl OTO OIKTUO TwV COUTTEPUBAPKET, KAl WG
€K TOUTOU emmITPETTEI TNV KATA 100% GOKNON OUVEPYEIWV.

Méow NG ev Adyw eEayopds o OpiAog apdvTn eUTTAOUTICEl TO TTPOIOVTIKO XOPTOPUAGKIO TOU
otnv MoAwvia kai TTapdAAnAa eEutrnpeTei Tov oTPATNYIKO TOU OTOXO TTOU CGUVIGTATAI GTNV

TEPAITEPW EVOUVANWOT] Tou aTnv AvatoAikry EupwTrn.

3. KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ INA TO AEYTEPO EZAMHNO TOY
2010.

O Oupihog ekTiBeTOl 0E XPNUATOOIKOVOUIKOUG Kal AAAOUG KIVOUVOUG, CUMPTTEPIAAUBAVOUEVWY
TWV  amPOBAETITWY  OIOKUPAVOEWY  ETTITOKIWY, TTOTWTIKWY ~ KIVOUVWY KAl KIVOUVWY
peuoTOTNTAG. TO OUVOAIKG TTPdypappa diaxeipiong Tou kKivduvou Tou OpiAou €xel aTdXo va
€ENAXIOTOTTOINCEl TIG APVNTIKEG ETTITITWOEIS TTOU UTTOPEl va €XOuv Ol Kivduvol autoi oTnv
XPNMATOOIKOVOMIKI) TOU atrodoorn. Ta XPNUATOOIKOVOMIKA TTPOIOVTO TTOU XPNOIUOTTOIEl O
Ouidog amroteAolvTal KUpiwg atmd kataBéoelg oe TPATTECEG, AOyapIaOPoUG EICTTPOKTEOUG KAl

TTANPWTEOUG, BAVEIA Kl PEpioPATA TTANPWTEQ.

ZuvaAAaypaTikég Kiviuvog

O Oupihog dpaaTtnpioTroiEiTal e €va TTEPIBAAAOV OXETIKA uWnAoU CuvaAAayuaTIKoU KIvOUVOU
dedopévou o1l TreEpiTTou T0 60% TOU OuVOAoU Twv TTWAAGEWY Tou OpiAou TTPOEPXETAI OTTO TIG
Xwpes TG NoTioavaTtoAikng Eupwtrng, O1Tou TeAeuTaiwG TTapouciadeTal uwnAn dlakupavon
Twv 1ooTIMIwYV. H Aloiknon Ttou Opilou TtrapakoAouBei Sl0pKWG TIG OUVOAAQYUATIKEG
OIAKUPAVOEIG, aAAd TTPOG TO TTOPOV EAAEIWPEI PN IKAVOTTOINTIKWY TTPOIGVTWY avTIoTABUIoONG

KIvOUVOU &gV €xel TTPOREI aTNV AWN OXETIKWYV UETPWV.
Kivduvog emmiTokiou

Emodiwén Tou Opilou eival n emmiTeuén NG BEATIOTNG OXE€ONG PETAEU TOU KOOTOUG dAvEITUOU

KAl TWV TUXOV ETTITITWOEWY OTA KEPDN KAl TIG TAMEIOKEG POEG TTOU dUVAVTAI VO ETTIPEPOUV Ol
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MeTaBoAég Twv emmiTokiwy. O OpiAog TTapakoAouBei kal diaxelpieTal To OAVEITUO KAl YEVIKA TNV
OIKOVOMIKA TOU aTpartnyikf Tpofaivoviag oTn ouvduacuévn xprion PBpaxutmpdBecuou Kai
MakpoTrpéBeapou daveiguou. MoAmikr Tou OuiAou gival va TTapakoAouBei dIapKwg TIG TACEIG
TWV ETITOKIWV KABWG Kal TIG XPNUATOBOTIKEG TOU AVAYKEG. X& nuepriola Bdorn, 1o kKe@AAaio
Kivnong KaAUTITETaI KATA KUPIO AOYyo OTTd TIG AEITOUPYIKEG TOMEIOKEG POEG KAl OTTO TIG
UTTAPXOUOEG TPATTECIKEG YPOAPUEG TTIOTWONG TTPOG £Eao@alion BpaxutrpdBecuou daveiouou.
To emToéKIO TOU BpaxutpéBeouou daveiouoU kKaBopileTal oav dIAaTPATTECIKO TTPOCPEPOUEVO
€MTOKIO KATA TNV nuUEPOMNVia Tou davelouou TTAéov evog TTpokabopiguévou TrepiBwpiou. H
avaloyia peTalU Tou OaveIoPOU pE OTABEPS €MITOKIO KAl TOU OAVEICHOU HE KUUAIVOUEVO
ETMTOKIO EAEYXETAI KaI KaBopileTal atrd TNV KateuBuvTApIia TTOAITIKF) Tou OpiAou. Ava@opikd e
TOUG KIVOUVOUG O¢ TTEPITITWON augnong Twv emTokiwy, o OpiIAog dev Ba €xel emiTTWON WG
TIPOG TA ATTOTEAéOMATA TNG €TTOPEVNG XPRoNg Oedouévou OTI N TPEXOUOA OTPATNYIKK TOu

Ouilou givar n dlopkAG peiwon Twv uttoAoimwy Twv daveiwv oTIg TpAaTTeCeG.

MoTwTIKO6G Kivduvog

O1 amaitoeig Tou Opidou TTpoépyovTal atmmd XOovOpIkEG TTwWAACEIS. H XpnuUaTOOIKOVOIKNA
KatdoTaon Twv TTEAATWY TTapakoAouBeital diapkwg atrd TIG eTaipeieg Tou OpiAou o1 oTroieg
eAéyxouv TO MEYEDOG TNG TTOPOXAG TWV TTIOTWOELWV KABWG Kal Ta TTIOTWTIKA OpIia Twv
Aoyapiaopwyv. Otav kpivetal atrapaitnTo, ¢nteital emmAéov e€ao@dAion pe eyyunoelg. Otrou
dlamoTWVETAl  TBavATNTA Un  €ioTTPaéng Twv oTTaITHoEwy  yivovtal TTPoRAEYEIS  yia

EMOQAAEIES.

Kivduvog PeuotéTnTag

H ouver diaxeipion TNG PEUCTOTNTAG ETITUYXAVETAI ME TNV UTTapEn Tou KaTAAANAou
ouvduaopuoU pPeucTWV OIaBECiUWY Kal EYKEKPIMEVWYV TpaTredikwy ToTwoewy. O Ouilog
eAEyxel OIOPKWG TO TTOCO TOU PPaxuTTpOBeCuoU Kal JOKPOTTPOBeTOoU daveIoUoU KaBwg Kal
TNV avahoyia autoU TIPOG TIGC OUVOAIKEG UTTOXPEWOEIG, T OUVOEOn TwV OUVOAKWY
UTTOXPEWOEWYV, Kal dlaxelpifeTal TOUG KIvOUVOUG TTou PTTopED va dnuioupynBouv atmd EAAeIyn
ETTAPKOUG PEUCTOTNTAG QPOVTICOVTAG va UTTAPYXOUV TTAvTa €EQ0QANICUEVEG TPOATTEQIKES
MOTWOEIG TTPOG XpAon. O uttdpyxouceg SIOBECIPES aXPNOIPOTIOINTEG EYKEKPIUEVES TPATTECIKES
moTwaoelg Tpog Tov OpiAo, €ival €TTOPKEIC WOTE va QVTIMETWTTIOTEI OTTOIGOATTOTE TTBAVN
ENAEIYN TapEIOKWY OI0BETiPWV.

O Opidog @povtiCel va dlaxeipiCeTal TO KEQPAAAIO Kivnong Me TETOIOV TPOTIO WATE VA

eAayioToTTOI0UVTaIl OI TTIBAVOI Kivduvol peUaTOTNTAG KAI TOUEIOKWY EIGPOWV.

Kivduvog S1akUpavong TIHWV TTPWTWV UAWV

O Oupihog exTiBeTal o€ KivOouvo atrd pia dlokUPavon otV XPNHOTIOTNPIOKA TIUA TWV JETAAAWY
(aAoupivio), KaBwe To aAoupivio aTTOTEAE pia aTrd TIG BACIKEG TTPWTEG UAEG OTNV TTAPAYWYIK
Tou Oladikacia. O OUIAOG TTPOKEINEVOU VO QVTIMETWTTIOEI TOV Kivduvo Tng diakUupavong Tng

TIMAG TOU aAoupiviou TTpofaivel o€ KAEIOIPO TNG TIWAG TOu KATA BpaxUxpova dIacThuaTa.
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4. NPOBAENOMENH MNMOPEIA KAI EZEAIZH

O1 evotroinuéveg TmwAnoelg Tou Opidou katd 1o A’ g€dunvo Tou 2010 TAV IKAVOTTOINTIKEG
ETTWQENOUPEVEG KUPIWG aTTd TNV OPYaVIKr avdatTtuén Twv {Evwv xwpwv Tou Opilou kai TIg
EUVOIKEG 100TIMIEG, avTIoTaBpifovTag ev PEPEl TNV KAPWN TToU TTapatnprionke otnv eAAnvIKA
ayopd. Ta augnuéva £Eoda diaeruiong Kal Tpowbnong OPwg emmPdpuvav Ta TTEPIBWPIA
kepdogopiag Tou Opidou. MapdAa autd Ba TIPETTel va avagepBei 611 n augnon ota
S1a@NUICTIKG Kal TTpowdnTIKA £€00a, N OTTOIa ATTOCKOTIEI OTNV AUENan Twv TTWAACEWVY KATA TO
B’ eCdunvo Ttou 2010, Ba opaAlotroinBei KATd TO UTTOAOITTIO TNG XPOVIAG KAl ETTOMEVWG
AVOUEVETAI OTI TO TTOOOOTO TWV ETACIWV BIAPNUIOTIKWY BATTAVWY WG TTPOG TIG OUVOAIKEG

TTwARoeIg Tou Opilou Ba TTapapeivel GTO TTEPUCIVO ETTITTEDO.

H &loiknon Trapapével oe €mM@UAAKA TTAPAKOAOUBWVTAG TIG €CENIEEIC OTO ETTIXEIPNPOATIKO
mepIBAAAoV. ETTITTAé0V, O€ TTEPITTTWON TToU Bewpeital avaykaio, €ival og BEon va eQpapuooel
EMTTPOCOETA PETPA TTEPIOPITUOU €EOOWYV HUE ATTOTEAECHUA VA TTPOCTATEWEI TNV KEPDOPOpPIa TOU
Ouidou. TéAog, agiCer va avagepBei n éugaacn 1ou 8606nke atrd Tnv dloiknan oTnv diatnpnon

XOUNAOU daveiouoU Kabwg Kal aTnv OnuIoupyia ICXUPWY TAPEIOKWY POWV.

O Ouplhog TTapaPéVEl ETTIKEVTPWHEVOG OTOUG OTPATNYIKOUG AEoveEG TTOU OKOAOUBEi Kal TTou
guvioTtavral OoTnv opyavikr] avdmTuén oTIg Bacikég dpaoTnpidTnNTEG KAl éu@acn oOTa
iIdloTrapaydueva  TTPoidvTa, OTnV  AVvATITUEN TwV  UTTAPYXOVTWY  UEPIBIWY  ayopds Twv
I01I0TTAPAYOUEVWY TTPOIOVTWY, GTN GUVEXH TTapaKoAoUBnon Twv eEeAIEEwY OTIG OIKOVOMIEG TWV
Xwpwv dpacTnplotroinong Tou OiAou Kal TTPOCAPUOYT TOU OTIG EKAOTOTE VEEG OUVONKEG Kal
oTn digpelvnon mBavwy CTOXWV yia e€ayopd OTIS TTAAAIEG ayopEG, TToU va dlaBéTouv IKava
pepidla ayopdg, kKepdogopia Kal dounp damavwyv TTou emMTPETEI TNV 600 TO duUvVATOV

MEYOAUTEPN AOKNON CUVEPYIWV UETA TNV £Eayopd.

5. ZYNAAAATEZ ZYNAEAEMENQN MEPQN

O1 onuavTikoTEPEG GuVaAayEG HeETalu TnG ETaipeiag kar ouvoedeévwy e QUTAV TTPOCWTTWY,
(ouvdedueva pépn) 6TTWG autd opifovtal ato AleBvég AoyiaTikd MpdTutto 24 TTEpIypdovTal

TTOPAKATW.
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H sraipsia
1. Ouyarpikég :
ATTaITACEIC OTTO EUTTOPIKN 30/6/2010 31/12/2009
dpacTnEIdTNTA
VENTURES A.E 1.295.594,87 790.888,94
ZETA AE 411.589,42 410.657,02
SARANTIS BELGRADE D.O.O 114.752,61 0,00
SARANTIS SKOPJE D.O.O 18.782,61 0,00
SARANTIS ROMANIA S.A 196.731,52 11.858,28
K.OEOAQPIAHZ AE 83.039,44 55.947,39
SARANTIS CZECH REPUBLIC sro 1.169.884,91 944.265,32
SARANTIS POLSKA S.A 989.310,10 1.427.056,36
SARANTIS UKRAINE S.A 501.980,09 501.980,09
SARANTIS RUSSIA 0,00 699.970,75
SARANTIS HUNGARY Kift. 273.591,21 391.151,82
ZUvolo 5.055.256,78 5.233.775,97
AmraiTioeig amd ddaveia
ZETA AE 260.000,00 200.000,00
FENIKO ZYNOAO ANMAITHZEQN 5.315.256,78 5.433.775,97
YToxXpeWwoei§ atmrd eUTTOPIKN SpacTnpIoTnTA
VENTURES AE 200,00 200,00
ZETA AE 300,00 300,00
THRACE-SARANTIS S.A 294.831,20 0,00
SARANTIS SKOPJE D.O.O 0,00 480.640,48
SARANTIS POLSKA S.A 10.330,00 12.812,56
SARANTIS BELGRADE D.0.O 0,00 861.584,78
ELMI PRODFARM S.R.L 1.829,70 0,00
SARANTIS ROMANIA S.A 0,00 1.902.211,41
SARANTIS BULGARIAL.T.D 1.015.238,77 1.782.902,94
SARANTIS ANADOL S.A 223.211,84 345.497,97
ZUvolo 1.545.941,51 5.386.150,14
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Ymoxpewoeig amd ddaveia

ZETAFIN LTD

SAREAST L.T.D

GR SARANTIS CYPRUS L.T.D
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22.979.528,70
409.050,00
20.728.753,75

18.811.285,09
400.000,00
16.471.567,00

ZUvolo 44.117.332,45 35.682.852,09
FENIKO ZYNOAO YNOXPEQZEQN 45.663.273,96 41.069.002,23
30/6/2010 30/6/2009
"Ecoda
NMwANCEIG EPTTOPEUNATWV
VENTURES AE 958.203,17 1.077.762,40
SARANTIS ROMANIA S.A 2.048.345,93 1.924.029,38
SARANTIS BULGARIAL.T.D 762.177,94 989.685,24
SARANTIS BELGRADE D.O.O 1.309.503,13 877.192,89
SARANTIS SKOPJE D.O.O 490.970,07 344.654,56
SARANTIS ANADOL S.A 22.792,56 69.153,50
SARANTIS POLSKA S.A 1.927.736,30 1.146.452,60
SARANTIS CZECH REPUBLIC sro 409.740,97 464.145,82
K.OEOAQPIAHZ AE 43.013,34 9.098,00
SARANTIS RUSSIA 0,00 -723.588,99
SARANTIS HUNGARY 212.297.41 284.908,02
ZUvolo 8.184.780,82 6.463.493,42
"‘Ecoda
Noitra
VENTURES AE 1.712,11 7.087,14
SARANTIS POLSKA S.A 10.600,00 11.200,00
ZETA AE 6.407,50 925,00
K.OEOAQPIAHZ AE 18.340,00 0,00
| ZUvolo 37.059,61 19.212,14
FENIKO YNOAO EXOAQN 8.221.840,43 6.482.705,56

‘E§0oda kal ayopég
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Ayopég
Eutropeupdrwyv
ELMI PRODFARM S.R.L 1.826,92 0,00
SARANTIS BELGRADE D.0.O0 0,00 1.386,75
SARANTIS HUNGARY 0,00 13.236,41
VENTURES AE 32.055,45 0,00
SARANTIS POLSKA S.A 15.578,04 11.803,75
SARANTIS ANADOL S.A 563.855,25 605.899,46
SARANTIS RUSSIA 0,00 709.446,53
THRACE-SARANTIS S.A 426.751,39 0,00
| ZUyvolo 1.040.067,04 1.341.772,90
‘E§0da - Tékol
ZETAFINLTD 1.089.337,11 264.679,28
GR SARANTIS CYPRUS L.T.D 388.753,76 295.446,56
SAREAST L.T.D 9.050,00 9.050,00
| ZUvoAo 1.487.140,87 569.175,84
FENIKO ZYNOAO EZOAQN 2.527.207,91 1.910.948,74

6. IAIEZ METOXEZX

H TokTiki Tevikf Zuvédeuon Twv petdxwv tng etaipeiag MP. ZAPANTHX A.B.E.E. 1ng
30/06/2010 atro@doice Tnv amoKtnon otmmd Tnv eTaipeia 10iwv PETOXWVY MPECW TOU
XpnuartioTnpiou ABnvwy cuugwva pe TG TTpoBAEwelg Tou a.16 Tou KN 2190/1920, TToooaTou
péExpl 10% Tou ekAOTOTE OUVOAOU Twv PETOXWV TNG (dnAadn onuepa 3.835.094 petox£qg),
TepIAauBavopévwy Kal Twv €wg TNV 30/06/2010 atrokTnBEévTwy BACEI TWV ATTOPACEWY TWV
I.Z. 1ng 02/06/2008 kai 11/11/2008, 2.225.900 peToxwyv (MEoN TR aTTOKTNONG 4,58 €Uupw).
KaTtwtato 6pio ayopds opioTnKe n TIP TwV VOGS EUPW Kal TTEVAVTA TEGOApWV AeTTTwv (1,54) 1)
N eKAOTOTE OVOPOOTIKA agia TNG METOXNAG TNG ETAIPEIAG KAl avwTATO OPIO N TIUA TWV OEKAETTTA
(17) eupw ava petoxn. H etaipeia duvartal va TTPofei o€ ayopég IBIWV PETOXWYV YIO XPOVIKO
dldoTnua uéxp! Kal 24 pnveg atrd Tnv ammégaocn TnG MevikAg ZuveéAeuong, dnAadr PEXPI Kal
30/06/2012, pe okomd TNV BeATiwoN TWV KEPDWV Kal TOU PEPICPATOG ava HPETOXM, Olavoun
EUHECWG KEPOWV/EUUEDN ETTIOTPOQPI TTPOG TOUG METOXOUG KOBWG Kal XPenoiyotroinon o€
mlav ocuvepyacoia A kar moavr) PeAAovTIKA e€ayopd. MapdAAnAa, eCouaiodothOnke TO
AloiknTikG XupBoulio OTTwg TTpofei o€ KABe avaykaia evépyeia yia Tnv UAoTroinon Tng

QATTOKTAOEWG TWV PETOXWV.
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7. METATENEZTEPA FTETONOTA

Agv €xouv onUEIWBEI PETAYEVEDTEPA YEYOVOTA PETA TNV NUEPOUNVIa TOU IGOAOYICHOU.

Mapouoi, 23 AuyouaTtou 2010

To AioiknTikd ZupBoUAio

O NPOEAPOZ TOY O ANTINPOEAPOS TOY O OIKONOMIKOZ AIEYOYNTHZ

AIOIKHTIKOY ZYMBOYAIOY AIOIKHTIKOY £YMBOYAIOY & & MEAOZ A.X.
AIEYOYNQN *YMBOYAOZ

FPHITOPHZ ZAPANTHZ KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ

A.A.T. X 080619/03 A.A.T. Al 597050/2010 A.A.T. P 534498/94
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3. EKOEZH ENIZKOIMNHZHZ OPKQTOY EAEIKTH AOTIXTH

‘Exk8eon EmiokétTnong Evdidpeong Xpnuartooikovouikig NMAnpoeoépnong
Mpog Toug peroxoug TG ««MP. ZAPANTHZ A.B.E.E.»»

Eicaywyn

EmokommAcaue TN ouvnuuévn  CUVOTITIKA  ETAIPIKN KOl €VOTTOINUEVN  KATAOTAON
XpnuaTtoolkovoulkng Béong  1ng ««IMP. XAPANTHZ A.B.E.E.»» (n Etaipeia) kai Twv
Buyatpikwv TnNG, TNG 30ng louviou 2010 Kal TIG OXETIKEG TUVOTITIKEG ETAIPIKEG KOl EVOTTOINUEVEG
KATAOTACEIC GUVOAIKOU €I000AUATOG, METABOAWY KaBapng B£ong Kal TAPEIOKWY POWV TNG
eCaunvng TIepIGdou Tou  €Ange aQuTtiv TNV nuUEPOMNvia, KABWG Kal TIG ETTIAEYUEVES
ETTEENYNUOTIKEG  ONUEIWOEIG, TIOU  OUVvBEéToUV TNV €vOIAUECN  XPNUATOOIKOVOUIKA
TTANPOPOPNCT, N OTToia ATTOTEAE AVATTOOTIACTO PEPOG TNG £EANNVIAIOG OIKOVOUIKNG €KBeong
Tou apBpou 5 Tou N.3556/2007. H Aloiknon éxer Tnv €udblvn yia Tnv KATAPTION Kal
TTapouciacn autiig TG evOIAUEONG OUVOTITIKAG  XPNMUATOOIKOVOUIKAG  TTANpo@opnong,
oupgowva e T1a Aigbvy MpdTtutta XpnuUaToOIKOVOMIKAG Ava@opdg, OTTwG autd €Xouv
ui08eTnBei atrd TNV EupwTraiki ‘Evwon kai epappolovral otnv Evaidueon XpnUaToOIKOVOUIKT
Avagopd (AlgBvég NAoyioTikd MpoTutto «AAM» 34). AIKA pag ubuvn eival va eKQPACOUNE
CUNTTEPACHA ETTE AUTAG TNG EVOIANEONG OUVOTITIKIG XPNHUATOOIKOVOUIKAG TTANPOQOPNoNG e

Baon tnv emokATTNON POG.

Eupog Emiokétmnong

Algvepyioaue tnv €mOoKOTINOH Pag olupgewva pe 1o Aigbvég Mpdtutro EmokdTTnong 2410
«ETmokOTTNON €vOIAUEONS XPNUATOOIKOVOUIKAG TTANPOQOPNCNG TTou JIEVEPYEITAI ATTO TOV
avedpTnTo  €AeyKTA  TNG ovrétnTag». H emokoTNnNon Tng evOIAUEONS  OIKOVOUIKNG
TTANPo@SPNONG cuvioTaTal oTn BIEVEPYEIA DIEPEUVNTIKWV EPWTANATWY KUPIWG TTPOG TTPOCWTTA
TTou €ivalr utrelBuva yia XPNUATOOIKOVOMIKA Kal AOyIOTIKA BfuaTta Kal oTnv €Qapuoyn
AVAAUTIKWV Kal GAAWV S1adIKACIWV ETTIOKOTTNONG. TO €UPpOG TNG ETMIOKATTNONG €ival ouo1wWdWG
MIKPOTEPO aATTO AUTO TOU €AEyxOU TTou dlevepyeiTal auppwyva e Ta Aiebvh Mpdtutta EAéyxou
KOl OUVETTWG, eV pag 6idel Tn duvaTdTNTA VA ATTOKTACOUNE TN dIac@Alion 0TI EXouv TTEPIEADEI
oTnv avtiAnyn yag 6Aa Ta onuavTikd Béuarta Ta otroia Ba uTTopoloav va EVIOTTIOTOUV O€ £vav

€A\eyxo. Katd ouvETTEld, e TNV TTapouca OEV SIATUTTWVOUNE YVWHN EAEYXOU.

Tuptrépacua
Me Baon tnv €moKOTNOr pag, dev €xel TePIEABel atnv avtiAnwn pag omidATToTe Ba pag
odnyouoe OTO QUUTTEPAoHA OTI N ouvnuuévn eVOIAPEDN XPNUATOOIKOVOUIKA TTANPOQOpPNoN

O¢ev €xel KaTapTioBei, ammd KABe ouaiwdn atTown, cUuPwva Pe 1o AAIM 34,
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Ava@opd e1ri AAAWV VOUIKWYV KOl KAVOVIOTIKWYV BEudTWV
H emokdtTnorn pag dev eVvIOTTIOE OTTOINONTIOTE QOUVETTEID | QVAVTIOTOIXiA TWwV AOITTWV
aToixeiwv TNG TTPOoRAeTTOMEVNG atrd TO ApBpo 5 Tou N.3556/2007 eEaunviaiog OIKOVOUIKNAG
£€KBeongG, YE TN CUVNPPEVN XPNHATOOIKOVOUIKA TTANPO@OpNoN.

& ABnAva, 27 AuyouoTou 2010

BAKER TILLY HELLAS O OpkwTtdg EAeykThg AOYIOTAG
OpkwrToi EAeyKTEG AOYIOTEG-
2UuBouAor Emixeipriocewy A.E.

A. Meooyeiwv 396, 153 41 . ]
Ay.Mapaokeun Eudyyehog N. Maywvng
AM.JZOEA: 148 AM.JZOEA: 14211
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4. ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIX
THZ 30" louviou 2010

BepBaiwveral 611 o1 cuvnuuéveg Evdidueoeg Oikovouikég KataoTdoelg yia Tnv repiodo 01/01 —
30/06/2010 cival ekeiveg TTou eykpiBnkav ammd 1o AloiknTiké ZupBouAio Tng p. Zapdving
ABEE 1nv 23/08/2010 kai £€xouv dnuoaoiotroinBei ye Tnv avaptnor Toug oto d1adikTuo, oTnv
OlelBuvon www.sarantis.gr. Emonpaivetrar 611 Ta dnuociotroinuéva oTov TUTTO OUVOTITIKA
OIKOVOMIK& OToIxeia oToxeUOUV OTO va TIAPACXOUV OTOV QVAYVWOTN OPICHEVA  YEVIKA
OIKOVOMIK& aToIXEia Kal Ogv TTAPEXOUV TNV OAOKANPWHEVN €IKOGVA TNG OIKOVOMIKAG BEong Kai
Twv atmmoTeAecpdTwy Tou Opidou, oupwva pe 1a AligBvy MpdTutta XpnuaTtooIKOVOMIKAG

MAnpo@dpnang.
Mivakag epieXopévwyv
KATAXTAXH OIKONOMIKHYX GEXHX 21
YTOIXEIA KATAXTAXHX XYNOAIKQN EXOAQN w22
YTOIXEIA KATAXTAXHY METABOAQN JIAIOQON KE®AAAIQN ITEPIOAOY TOY OMIAOY
23
XTOIXEIA KATAXTAXHX METABOAQN IAIQON KE®AAAIQN IEPIOAOY THX
ETAIPEIAX 24
KATAXTAXH TAMEIAKQN POQN 25
1. THMEIQXEIX EIII TON ENAIAMEXZQN OIKONOMIKQN KATAXTAXEQN.............. 26
1.1 H ETAIPEIA. ..ottt ettt ettt et et e st e eaeensaesaesnesesseeneseneenneens 26
1.2 DAOMH TOY OMIAOY ...ttt ettt ettt ee e et et esaeeae s estesaeseasentesseeneesesesaeeereans 27
1.3 ANTIKEIMENO APAZTHPIOTHTAS ... ettt oottt et e et et eae et e eaeeeteet e e saeeaesenenens 28
2. ITAAIZIO KATAPTIZHX TQN OIKONOMIKOQN KATAXTAXEQN 28
2.1 ZYMMOPDQTIH ME TAATTXA ..ottt e 28
2.2 BASH KATAPTIZHE TON OIKONOMIKON KATASTAZEQN ....ooveeeieeeeeeeeeeeeeee ettt 28
2.3 ErkPIZH TON OIKONOMIKON KATAZTAZEON ...ttt 29
24 KAAYNITOMENH TTEPIOAOS ...ttt ettt ee e e eae e e eeeeeaeesaneeeeeeaeeaneeeeeeenen 29
25 MAPOYZIASH TON OIKONOMIKON KATASTAZEON ..ot e eeeeee e 29
2.6 YHMANTIKEE KPIZEIZ KAl EKTIMHEZEIZ THE AIOIKHEHE ...t 29
2.7 MPOTYNA, TPOMOMOIHZEIS KAl AIEPMHNEIES $E HAH YMAPXONTA MPOTYMA H EGAPMOIH
TQN OrMOIQN EINAI YIIOXPEQTIKH A TH XPHEH MOY AHIEI THN 31H AEKEMBPIOY 2010............... 30
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2.8 IMPOTYNA, TPOMONMOIHZEIZ KAl AIEEPMHNEIES ZE HAH YTTAPXONTA MPOTYMA TA OMOIA
AEN EXOYN AKOMA TEOGEI ZE 1ZXY KAI AEN EXOYN YIOOETHOEL........ccccoovviiiiiiiiiiiiiiiiiii, 32
29 IMPOTYNA KAI AIEPMHNEIEZ MOY AEN EXOYN AKOMA TEOEI 3E IZXY, KAl AEN EXOYN
YIOOETHOEL ....cooiiiiiiii 34
3 BAXIKEX AOT'IXTIKEX APXEX 36
3.1 EINOTTOIHEH <.ttt sttt b bt be e eebe b saenens 36
3.2 METATPOTH ZENOY NOMIZMATOT ....ueuviieritiietentereetenteneetenteneesentetesessenessensenessensenessenseneas 38
3.3 OIKONOMIKEZ MAHPO®OPIES KATA TOMEA ....cvtitiiite ettt etetete sttt st steneebesseneesesreeene 39
3.4 YTIEPAZIA .ottt ettt et et s et et s e st et es e ne et es e st et es b esesaes b eneneenseseneeneene 39
3.5 AYAA TEPIOYZIAKA ETOIXEIA ...ttt et eteeteeteteestete ettt eeseeteaeensen e eaessesseeseesaenseneeseenes 39
3.6 ENZQMATES AKINHTOTTOIHEEIT ...ttt ettt ettt te et e steneeseeete s eeneeseesseseneea 40
3.7 ATTOOEMATA ..ottt ettt ettt e a ettt et e st e sbe e e e st e st ete e e eneeaeeesensen st ebeeteameeseensensenes 41
3.8 XPHMATOOIKONOMIKA META .....outiiiiieeutetieteeteteesteteneeeaee e eeseeseaeensen e eteasesseeseessenseneeseees 41
3.9 ANAITHEEIZ ATTO TTEAATES ..otiieiteiteeteete et eieetesces e stesteseessess et eseesaessanseeseeseaeeneeseaesensenns 42
3.10 TAMEIAKA IZOAYNAMA......ceteutietiettetetteteetet ettt et ettt ebe st eseebeees e ebenteseebe e eseebeneesesbeneesesseneane 42
3.1 METOXIKO KEDANAID .....ceimiieitaiirieiteitstett ettt eet sttt eet sttt eeesteseesestesessesteseesessesessessesessenaesens 43
312 DANEIA .o e et 43
3.13 IMIZOQTEIT ..ottt sttt ettt ettt st et ettt st st es e eb et et et et et et et et e etene et ebeneeseeseneesea 43
3.14 IMAPOXEZ AOIQ ZYNTAZIOAOTHZHS KAl BPAXYXPONIEZ MAPOXES SE EPFTAZOMENOYS .... 44
3.15 ANATNQPIZH EZOAQN ..ottt ettt et te et s e steseeeeeseees et eseesaeaseneeesesseaneeneeseaneensenes 44
3.16 KPATIKES EMIXOPHIHEEIT .....cutiitiieiieteeie ettt et sttt ettt e s tese e steste st ebesbeeneeneenbensenne s 45
3.17 TTPOBAEWEIT ...ttt ettt ettt ettt ettt e st ee e s e et e st ebeebe et ene e st e besen st aaesaeeneeneenseanens 45
3.18 AIANOMH MEPIZMATON ...ttt ettt ettt e stesees e seeeteeseese et eneeneeseease s eeseebeasenseneensenes 46
3.19 NOTIZTIKH DOPOY EIZOAHMATOX .....ovieveiievieieiietieteieeteeteseeve et et esesessessesessessesessassesensansens 46
4 ATAXEIPIZH KEDAAAIQN.....uuuineieiisninneicnissnsssnsssssssnsseessesssssssssssssssssssssssssssssssssssssssssssssassns 47
5 EINIAEIC'MENEX ENIEEZEHIT'HMATIKEX XHMEIQXEIX EIII TQN OIKONOMIKQN
KATAXTAXEQN .48
5.1 TTAHPO®OPHIH ANA TOMEA ...ttt ititett et et e teeteateeteste e etesbeeatese s e atensesseseessseneeneeseeanens 48
5.2 YTIEPAZIA ..ottt ettt ettt ettt s bt et et s et e e eeeaeebees et ene e eheebe s e eneeneeneneeneees 49
5.3 ATTOOEMATA ..ttt ettt ettt et ettt et eae e sbe et ens e e st ete e e eneeae e et ensen st ebeabeaneeseesbensenes 49
54 TTEAATES KAI AOITIEZ ATTAITHIEIZ ..ottt ettt ettt steeetestentstestenestestenestesteneseeseeneas 50
55 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA .....cutiuiiieitatirieie ettt et eteie et stete et seesesreeetesseneenesreneens 51
5.6 KPEOTPADA ......cetetitetteitetet ettt ettt ettt et et et st b et et es e be e eb e be st es e ebe st eseebene st ebeneeseebene et eeteneane 51
5.7 IMPOMHOEYTEZ KAI AOITEZ YNOXPEQIEIT.....c.ceirieiieeirieieeeirieeeeeesieeteeesteneereseereesesneseenesaeneas 51
5.8 IMPOBAEWEIZ KAI AOINEZ MAKPOMPOOESZMES YTIOXPEQSEIS ......ccvievireeeieierriesresnensensensaas 52
59 DAANEIA ..o ettt ettt ettt et a st et et et e aeete et e nt e be et et eheete st eneete e eeeneenes 53
5.10 DOPOZ EIZOAHMATOI ....c.oviveeirieteiiesieteseeseeseseesassesteseeseseesesseseeseeseseesaeseseasessessassssensasessenenns 54
5.1 ANABAANOMENH DOPOAOTIA .......oovinieieeienieiestenieteetestetesteseesesteseesesbeseesessesesaessesessessesessensens 54
512 TTAPOXEZ MPOZQMMIKOY ...otiiieuieuteieeenteeteseeeueeuteetenteneeseesaeaseenteseaaseneeneessesanseeseaseaneeneessensenes 55
5.13 "ESOAA ANA KATHIOPIA ...ttt ettt ettt et et ae e et e aee st eeeeeeaatenees e sseneesaeeseeseeneeneeseennan 56
5.14 METOXIKO KEDANAID .....ceiuiieiteiirieiteetetett ettt et saeteese sttt eeesteseesestesessesseseeseseesesressesesseneesens 56
5.15 TAIES METOXET ...ttt ettt ettt et st nes 57
5.16 AIKAITIKEE YTTOOETEIT ...ttt et ettt ettt stese sttt st stese e e seese e e seese e eneese e eneene 57
5.17 TTINAKAZ METABOAHZ TTATTON ....outiietitiietee ettt stetee ettt eseeteeeteteseeeeteneeneeseneeneeseneeneas 58
5.18 "EFTONOTA META THN HMEPOMHNIA TOY IZOAOTIZMOY........eeieeieiriieiesererenseesaeeeessesesseesens 62
5.19 APIOMOZ ANAZXOAOYMENOY TMPOZQMIKOY ....euineeiiiiieieteieiee et 62
5.20 ENAOMIAIKES ZYNAANATET ..ottt teteien ettt emtest et e ste e et etesseeateseestensenseesessesnseneeneassennans 63
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YTToXpEWoEwWV

OMINOZ ETAIPEIA

Inugiwon 30/06/2010 31/12/2009 30/06/2010 31/12/2009
ENEPIHTIKO
Mn kukAogopouUvra 74.988.348,14 | 73.787.97533 | 89.220.226,07 90.304.927,62
TTEPIOUTIAKA OTOIXEIN
EvoduaTa Téyia 5.16 40.170.777,49 41.080.907,17 32.710.482,78 34.046.368,52
AUAQ TTEPIOUCIAKA OTOIXEIT 5.16 11.174.233,37 6.227.214,59 5.437.697,70 4.468.707,60
YTrepaia emXEIPAOEWS 5.2 5.884.287,19 5.951.956,83 0,00 0,00
AvaBabpeveg goporoyikég 5.11 1.929.322,92 1.804.387,79 1.071.563,29 1.342.491,62
OTTQAITAOEIG
Emevouaeic o€ Buyatpikég 15.525.068,22 18.312.607,81 49.786.675,44 50.230.727,81
,OUYYEVEIG ETTIXEIPATEIG
Normrég pakpoTpGBeakieg 304.658,94 410.901,14 213.806,86 216.632,07
OTTQAITAOEIG
5:;’)‘(‘;%“””‘”“ Treplougiaka 168.934.767,38 | 149.712.257,56 97.538.134,30 82.433.398,03
AToBépaTa 5.3 36.455.911,93 34.683.610,66 16.253.560,17 17.561.924,67
ATTQITAGEIC OTTS TIEAGTEC 5.4 80.003.503,95 70.899.876,97 46.560.244,22 37.664.546,04
AOITTEC ATTQITAGEIC 5.4 7.569.077,06 5.684.558,20 2.748.256,46 3.753.482,64
Tapeiakd dlabéoipa 55 38.528.942,81 30.818.427,08 26.812.257,47 17.551.273,57
Xpedypaga 5.6 5.584.379,64 6.832.360,00 4.909.899,64 5.622.500,00
MeTaBaTikoi Aoy. evepy. 792.952,00 793.424,65 253.916,34 279.671,11
TUvoho EvepynTikol 24392311552 | 223.500.232,89 | 186.758.360,37 | 172.738.325,65
IATA KEQANAIA
MeToxwv Tng MnTpIkAg:
METOXIKS KEQEAQIO 5.14 59.060.447,60 59.060.447,60 59.060.447,60 59.060.447,60
ATTOBEATIKO UTTEQ TO GPTIO 39.252.195,98 39.252.195,08 39.252.195,98 39.252.195,08
ATTOBEPATIKG -17.988.854,96 15.927.411,90 | -16.436.353,48 -14.930.360,48
K&pdn (CnuIEC) €ig véov 37.934.322,61 33.193.861,54 -33.509.266,48 -33.194.976,14
Zovolo I15iwv Kepahaiwy 118.258.111,23 | 115.579.093,22 | 48.367.023,62 50.187.306,96
I51okTNTWV MNTPIKAG
Meioyneiag: 10.191,17 7.065,81 0,00 0,00
$0voho I5iwv Kepaaiwv 118.268.302,40 | 115.586.159,03 48.367.023,62 50.187.306,96
YNOXPEQZEIE
MakpotrpBeapes 45.429.346,64 53.606.096,10 41.758.225,00 51.258.225,00
UTTOXPEWOEIG
Adveia 5.9 40.750.000,00 50.250.000,00 39.500.000,00 49.000.000,00
AvaBaMopeveg goporoyikeg 5.11 154.147,73 10.605,24 0,00 0,00
UTTOXPEWOEIG
MpoBALwelg yia TTapoxEG oTOUG
£pVA{OUEVOUC PETG TV 6050 1.727.024,78 1.723.146,50 1.665.161,00 1.665.161,00
atré TNV uTtnpeaia
MpoBAéyeic kai hormég 5.8 2.798.174,14 1.622.344,36 593.064,00 593.064,00
MOKQPOTIPOBETHES UTTOXPEWOTEIG
BpaxumpoBeopeg 80.225.466,48 54.307.977,76 | 96.633.111,75 | 71.292.793,69
UTTOXPEWTEIG
Mpopn@euTéc 5.7 44.191.941,75 38.143.698,76 26.445.342,86 22.000.140,13
AOITTEC UTIOXPEWOEIC 57 4.127.121,17 3.341.456,41 47.074.707,06 42.851.031,11
®Spog e1005raATOC KA AorTrof 5.10 2.522.217,06 2.408.847,01 1.421.128,14 1.293.746,36
@Opol TTAnpwTEOI
Adveia 5.9 24.245.840,91 6.728.094,21 21.500.000,00 4.500.000,00
MeTaBaTikoi Aoy. TadnTikou 5.138.345,58 3.685.881,37 191.933,69 647.876,09
Zuvoho IBiwv Kegahaiwy Kai 24392311552 | 223.500.232,89 | 186.758.360,37 | 172.738.325,65
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OMIAOE ETAIPEIA
i’)‘g;‘ 1/1-30/06/2010 1/1-30/06/2009 | 1/04-30/06/2010 | 1/04-30/06/2009 1/1-30/06/2010 1/1-30/06/2009 1/04-30/06/2010 1/04-30/06/2009
5.1
"Ecoda 111.195.869,06 | 106.514.994,34 60.371.219,55 60.032.418,62 50.509.932,26 52.239.058,75 26.218.196,05 29.275.434,44
513
K60T0g TWARTEWY 55.710.818,22 53.811.810,49 30.872.752,82 30.286.473,57 26.176.334,26 26.897.690,21 13.317.546,05 14.605.339,16
MikTdl KEpSn 55.485.050,84 52.703.183,85 29.498.466,73 29.745.945,05 24.333.598,00 25.341.368,54 12.900.650,00 14.670.095,28
eKPETAOAEUOEWG
AMa égoda 4.005.747,54 5.374.715,60 2.584.388,86 4.681.280,05 981.946,93 1.058.266,05 457.591,53 576.536,81
EKMETOAEVOEWG
. - 513
fjfffp?;g';”“mg 7.655.579,49 6.828.302,27 3.972.529,51 3.627.694,87 3.270.654,17 3.419.082,99 1.364.637,11 1.787.274,96
; . 513
;g‘éﬁg EAusjgouovmg 43.359.072,20 40.336.516,38 23.409.992,13 22.570.958,56 20.150.654,38 19.985.576,95 11.403.912,94 11.240.770,24
K&pdn eKPETAMEITEWS 8.476.146,69 10.913.080,80 4.700.333,95 8.228.571,67 1.894.236,38 2.994.974,65 589.691,48 2.218.586,89
XpNUATOOIKOVOUIKG
tooba.ttoda -65.615,73 -1.019.568,00 -67.145,04 164.186,94 -1.429.288,99 -1.121.308,18 -541.777,37 -82.804,27
K£pBOg TTp0 pépwv 8.410.530,97 9.893.512,80 4.633.188,91 8.392.758,61 464.947,39 1.873.666,47 47.914,11 2.135.782,62
510
DEPOC EI0OBAUATOS 1.685.903,57 1.959.792,51 918.150,62 1.509.134,49 0,00 188.918,32 0,00 188.918,32
511
AVaBaMSUEVOl pEpOI 7.379,01 38.626,70 -40.035,43 37.423,33 270.928,33 38.626,70 139.647,95 37.423,33
zgzizg werd My agaipean 6.717.248,39 7.895.093,59 3.755.073,72 6.846.200,79 194.019,06 1.646.121,45 91.733,84 1.909.440,97
‘EkTaktn Eiopopd 446.789,43 0,00 234.415,03 0,00 124.800,00 0,00 124.800,00 0,00
ggi‘;ﬂg(xm v agaipeon 6.270.458,96 7.895.093,59 3.520.658,69 6.846.200,79 69.219,06 1.646.121,45 -216.533,84 1.909.440,97
METEXOUC TG MNTPIKAS 6.267.333,60 7.892.672,55 3.518.839,65 6.845.054,31 69.219,06 1.646.121,45 -216.533,84 1.909.440,97
Aiaiwpara yeloyngiag 3.125,36 2.421,04 1.819,05 1.146,48 0,00 0,00 0,00 0,00
Aormd ouvoAié Egoda -3.231.772,21 -1.033.737,63 -4.285.667,94 3.486.451,21 -1.532.959,02 994.354,67 1.357.957,10 2.215.350,00
METE atd @dpoug (B)
ZUYKEVTPWTIKGA GUVOAIKG
€005 LETA aTT6 POPOUC 3.038.686,75 6.861.355,96 -765.009,24 10.332.652,00 -1.463.739,96 2.640.476,12 -1.574.490,94 4.124.790,97
(A)+B)
I8I10KTATEG PNTPIKAG 3.035.561,39 6.858.934,92 -766.828,29 10.331.505,52 - - - -
Aikaiwpata peloyngiag 3.125,36 2.421,04 1.819,05 1.146,48 - - - -
Képdn katd peToxr Tou
avahoyolv oToug 0,1634 0,2058 0,0917 0,1785 0,0018 0,0429 -0,0057 0,0498
HETOXOUG TG HNTPIKAG Yia
TNV TTEPIOdO
Ta AoIrd ouvoAIKd é000a PETA aTrd @opoug Tou Opidou Kai TG uNTpPIkAG ETaipeiag avaAvovTai
wg e8Ng :
Ouihog Etaipeia
01/01- 01/01- 01/04- 01/04- 01/01- 01/01- 01/04- 01/04-
30/06/2010 30/06/2009 30/06/2010 30/06/2009 30/06/2010 30/06/2009 30/06/2010 30/06/2009
AiaBéoipa Tpog TWANON
XPNHOTOOIKOVOMIKG
oToIXEia -2.088.409,08 975.195,62 -1.730.847,16 2.353.737,31 -1.532.959,02 994.354,67 -1.357.957,10 2.215.350,00
ZuvaAAaypaTikéG Blagopég
1T UETATPOTTI OE euro -1.143.363,13 -2.008.933,25 -2.554.820,78 1.132.713,90 0,00 0,00 0,00 0,00
Aoird ocuvoAikd é00da
HETA a1ré POPOUG -3.231.772,21 -1.033.737,63 -4.285.667,94 3.486.451,21 -1.532.959,02 994.354,67 -1.357.957,10 2.215.350,00
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ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN MEPIOAOY TOY OMIAOY

ATTo3180HEVA OTOUG HETOXOUG TNG HNTPIKAG

Aikaiwpara

Alagpopd amrd ATtrofepaTtik6 i L SUvoAo
MeTOXIKO ékdoon AVATIPOCAPHOY WV Yméhonmo . Meioyneiag
o . . o KEPOWV Zuvolo
Ke@aAaio HETOXWV UTTEP Kai AoIrd InmGev
lMood o € TO APTIO ATTOOEPATIKA nH
YméAoitra kard Tnv 1n lavouapiou 2009 59.060.447,60 39.252.195,98 -12.241.635,30 18.706.144,33  104.777.152,61 2.107,57 104.779.260,18
ZUYKEVTPWTIKA OUVOAIKG £é008a Xpriong
KaBapd képdn xpriong 7.892.672,55 7.892.672,55 2.421,04 7.895.093,59
AoITTd CUYKEVTPWTIKA é008a
AioBéaipa Tpog TTWANoN
XPNHATOOIKOVOUIKG OTOIXEIT 975.195,62 975.195,62 975.195,62
2uvaAAaypaTIKEG BIaPopEg -2.008.933,25 -2.008.933,25 -2.008.933,25
Alaypa@r SIKAIWUATWY Pelown@iag Adyw
£€ayopdg Tou TTo00aTOU 0,00 0,00
ZUVOAO AOITTWV CUYKEVTPWTIKWV
£068wv 0,00 0,00 975.195,62  -2.008.933,25 -1.033.737,63 0,00 -1.033.737,63
ZUVOAIKA OUYKEVTPWTIKA £€0080 HETA
ammd poépoug 0,00 0,00 975.195,62 5.883.739,30 6.858.934,92 2.421,04 6.861.355,96
Noirég ouvaAAayég KATaXWPNUEVEG OTA
1810 ke@dAaia
AYOPEG 18IV PETOXWV -3.511.048,90 -3.511.048,90 -3.511.048,90
Alavepnbévta pepiopara -1.150.528,20 -1.150.528,20 -1.150.528,20
IXNUATIOPOG aTTOBEPATIKWY -194.955,23 194.955,23 0,00 0,00
Stock options 192.000,00 192.000,00 192.000,00
ZUvoAo AoiITwv cuvaAAaywv 0,00 0,00 -3.514.004,13 -955.572,97 -4.469.577,10 0,00 -4.469.577,10
YméAoitra kard Tnv 30n louviou 2009 59.060.447,60 39.252.195,98 -14.780.443,81  23.634.310,66 107.166.510,43 4.528,61 107.171.039,04
YméAorra kard Tnv 1n lavouapiou 2010 59.060.447,60 39.252.195,98 -15.927.411,90 33.193.861,54 115.579.093,22 7.065,81 115.586.159,03
ZUYKEVTPWTIKA OUVOAIKA €008a XpRong
KaBapd képdn xpriong 6.267.333,60 6.267.333,60 3.125,3¢ 6.270.458,96
AoITTd CUYKEVTPWTIKA £é008a
AlaBéaiua Tpog TTwAnon
XPNHUATOOIKOVOMIKG OTOIXEIO -2.088.409,08 -2.088.409,08 -2.088.409,08
2UVvaAAayHOTIKEG BIAPOPES -1.143.363,12 -1.143.363,12 -1.143.363,12
Alaypagn dIKaIWPATWY pelown@iag Adyw
£€ayopdg Tou TToo0oTOU 0,00 0,00
ZUVOAO AOITTWV OUYKEVTPWTIKWV
£065wvV 0,00 0,00 -2.088.409,08 -1.143.363,12 -3.231.772,20 0,0( -3.231.772,20
ZUVOAIKA CUYKEVTPWTIKA £é008a META
amrd poépoug 0,00 0,00 -2.088.409,08 5.123.970,48 3.035.561,40 3.125,3¢ 3.038.686,76
No1Trég ouvaAAayég KaTaXwpPnUEVEG OTA
1810 ke@AAalIa
AYOPEG 18IV PHETOXWV -3.695,00 -3.695,00 -3.695,00
AlaveunBévta pepiouara -383.509,40 -383.509,40 -383.509,40
ZXNUOTIOPOG OTTOBEPATIKWY 0,00 0,00
Stock options 30.661,02 30.661,02 30.661,02
ZUvoAo AoITTWV cuvaAAaywv 0,00 0,00 26.966,02 -383.509,40 -356.543,38 0,0( -356.543,38

YmréAoira katd Tnv 30n louviou 2010

59.060.447,60

39.252.195,98

-17.988.854,96

37.934.322,61

118.258.111,23

118.268.302,40

10.191,17
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ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN NEPIOAQOY THX ETAIPEIAX

AT1T08156pEVa OTOUG UETOXOUG TNG UNTPIKAG
weoges | OO0 | AT | ymoioma || e | s
Ke@AAaio HETOXWV Kal AoIrd Kepﬁt'»v Zivoho
uTrep To aTroBePaATIKA Snuicov
Mood o € aprio
YwéAoira kard Tnv 1n lavouapiou 2009 59,060,447.60  39,252,195.98 -11,299,975.40  -32,744,807.32  54,267,860.86 0.00 54,267,860.86
ZUYKEVTPWTIKA OUVOAIKG £é008a Xpriong
KaBapd képdn xpriong 1.646.121,45 1.646.121,45 1.646.121,45
AOITTd CUYKEVTPWTIKA é008a
AlaBéaipa TTPOG TTWANCN XPNUATOOIKOVOUIKG OTOIXEID 994.354,67 994.354,67 994.354,67
ZuvaAlAaypaTikéG dlapopég 0.00 0.00
Aiaypa®r] dIKAIWHAETWY pelown@iog Adyw e§ayopdg
TOU TTO00CTOU 0.00 0.00
ZUVOAO AOITTWV CGUYKEVTPWTIKWYV E0OdWV 0,00 0,00 994.354,67 0,00 994.354,67 0,00 994.354,67
ZUVOAIKG CUYKEVTPWTIKA £é0080 PETA aTTd POpoug 0,00 0,00 994.354,67 1.646.121,45 2.640.476,12 0,00 2.640.476,12
Noitrég ouvaAAayég KaTaxwpnuéveg oTa 181a
Ke@AAaia
AyopE£g 18IV PETOXWV -3.511.048,90 -3.511.048,90 -3.511.048,90
Alavepnbévta pepiopara -1,150,528.20 -1,150,528.20 -1,150,528.20
ZXNUATIOPAG ATTOBEPATIKWV -194.955,23 194.955,23 0,00 0,00
Stock options 192.000,00 192.000,00 192.000,00
ZUvoAo Aoimrwv cuvaAAaywv 0,00 0,00 -3.514.004,13 -955.572,97  -4.469.577,10 0,00  -4.469.577,10
YwréAoitra kard Tnv 30n louviou 2009 59.060.447,60  39.252.195,98 -13.819.624,86  -32.054.258,84  52.438.759,88 0,00 52.438.759,88
YwoéAorra kard Tnv 1n lavouapiou 2010 59,060,447.60  39,252,195.98 -14,930,360.48  -33,194,976.14  50,187,306.96 0.00 50,187,306.96
ZUYKEVTPWTIKG OUVOAIKAG €008a XpARong
KaBapd képdn xpriong 69.219,06 69.219,06 69.219,06
AoITTd CUYKEVTPWTIKA é008a
AlaBéaipa TTPOG TTWANCN XPNUATOOIKOVOUIKG OTOIXEIQ -1.532.959,02 -1.5632.959,02 -1.532.959,02
ZuvalAaypaTikég dlapopég 0.00 0.00
Alaypa@r] dIKAIWHAETWY peloPn@iag Adyw e§ayopdg
TOU TTO00CTOU 0.00 0.00
ZUVOAO AOITTWV GUYKEVTPWTIKWYV E0OdWV 0,00 0,00 -1.532.959,02 0,00 -1.532.959,02 0,00 -1.532.959,02
ZUVOAIKG CUYKEVTPWTIKA £é0080 PETA aTTd POpoug 0,00 0,00 -1.532.959,02 69.219,06 -1.463.739,96 0,00 -1.463.739,96
Noirég ouvaAAayég kataxwpnuéveg ota 181a
KeQAAaia
AyopE£g 18IV PHETOXWV -3.695,00 -3.695,00 -3.695,00
Alavepnbévta pepiopara -383.509,40 -383.509,40 -383.509,40
ZXNUATIOPAG ATTOBEPATIKWV 0.00 0.00
Stock options 30.661,02 30.661,02 30.661,02
Z0voAo Aoirwv cuvaAAaywv 0,00 0,00 26.966,02 -383.509,40 -356.543,38 0,00 -356.543,38
YwoéAoira kard Tnv 30n louviou 2010 59.060.447,60  39.252.195,98 -16.436.353,48  -33.509.266,48  48.367.023,62 0,00 48.367.023,62
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SARANTIS

KATAZTAZH TAMEIAKQN POQN

OMIAOZ

H ETAIPEIA

01/01-30/06/2010

01/01-30/06/2009

01/01-30/06/2010

01/01-30/06/2009

TAMEIAKEZ POEZ AEITOYPIKON
APAXTHPIOTHTON

Tapelokd diabéoipa & 1I00d0vaua évapéng
Xpriong

30.818.427,08

23.160.007.71

17.551.273,57

Képdn mpo @oépwv 8.410.530,97 9.893.512,80 464.947,39 1.873.666,47
Mpooappoyég yia:

AmrooBéoeig 1.943.186,99 1.810.503,54 1.156.088,26 1.118.187,47
ZuvaAAayuaTIKES OIAQOPES 160.111,12 221.202,00 719.391,99 -180.194,98
AmroteAéoparta (€000a, £€00a, KEPDN,

{nuieg) meVOUTIKAG dpaaTnpIdTNTAG -4.300.364,01 -4.958.928,48 -1.045.656,55 -429.076,70
XpewoTiKoi TOkol & ouvaer) £€£oda 1.151.110,81 1.460.509,00 1.752.357,57 1.749.061,24
Meiwon / (Guénon) atToBePaTWY -2.147.531,13 5.105.914,52 1.308.364,50 2.666.634,81
Meiwaon / (au€énon) atTaIToewy -8.095.878,77 -2.920.926,74 -7.405.695,88 -3.717.752,04
(Meiwon) / at&non uttoxpewaoewv (TTANV

OOVEIOKWV) 7.368.242,71 -10.475.666,55 6.422.948,08 -8.480.802,81
Meiov:

XpewaTikoi Kol & ouvaen £€0da

KaTaBAnpéva -966.400,97 -828.253,50 -709.347,22 -1.162.707,08
KataBAnuévol @oépol -1.439.024,00 -1.578.687.,61 -313.033,54 -641.096,10
KAOGAPEZ EIZPOEZ (EKPOEZY)

AEITOYPIIKQN APAXTHPIOTHTQN (a) 2.083.983,72 -2.270.821,01 2.350.364,60 -7.204.079,72
TAMEIAKEZ POEZ ENMENAYTIKQON

APAXTHPIOTHTON

AmrokTnon/MwAnon Buyatpikwy,

CUYYEVWV, KOIVOTTPAEIWVY KAl AOITTWV

eTTEVOUOEWV -433.413,04 660.671,89 -93.475,03 294.408,12
Ayopd evowpatwyv & QUAwV TTayiwv

TTEPIOUTIOKWY OTOIXEIWV -4.670.800,47 -2.420.737,70 -794.330,14 -1.300.648,36
Eiomrpdéeig amd TwAnoeig evowpatwy &

AUAWV TTAYiWV TTEPIOUCIAKWY OTOIXEIWYV 60.835,56 82.927,47 8.333,50 1.172,92
ToKoI €I0TTPAXOEVTEG 487.515,44 226.896,00 298.120,22 13.944,86
Mepiouata eioTrpaxBévra 1.908.012,93 35.191,00 5.312,95 509,77
KAOGAPEZ EIZPOEZ (EKPOEZY)

ENENAYTIKQN APAXTHPIOTHTQN (B) -2.647.849,57 -1.415.051,34 -576.038,50 -990.612,69
XPHMATOAOTIKEX APAXTHPIOTHTEX

Eiomrpdéeig amd ekdobévta / avaAngbévra

davela 8.317.621,71 0,00 7.500.000,00 0,00
E¢opAnocig daveiwv -299.875,01 -3.915.622,51 0,00 -1.000.000,00
Mepioyara TAnpwBévTa -9.647,20 -4.830,21 -9.647,20 -4.830,21
E€opARTEIg UTTOXPEWOEWY OTTO

XPNMaTOdOTIKES MICOWOEIS (XPEOAUTI) -9.409,93 0,00 0,00 0,00
(MAnpwuég)/EloTrpdgeig atrd

(ayopd)/TTWANGN 18iWV PETOXWV -3.695,00 -3.511.048,90 -3.695,00 -3.511.048,90
KAOGAPEZ EIZPOEZ (EKPOEZY)

XPHMATOAOTIKQN

APAZXZTHPIOTHTQN (y) 7.994.994,57 -7.431.501,62 7.486.657.80 -4.515.879,11
KaBapn Augnon / (ueiwon) oTa

TAUEIOKA S100€0Ipa K 1I0080Vapa

XprRong (a+p+y) 7.431.128,72 -11.117.373,97 9.260.983,90 -12.710.571,52

14.471.653,57

Emidpaon cuvaAayuaTikwy diapop. Adyw

HETAQPAONG O€ euro 279.387,01 -2.633.084,33 0,00 0,00
TAMEIAKA AIAGEZIMA & IXOAYNAMA
AH=HZ XPHZHZ 38.528.942,81 9.409.549,41 26.812.257,47 1.761.082,05

25



- RANTLS E€apnviaia Oikovopikr) 'EkBeon trepiddou 1 lavouapiou ¢wg 30 louviou 2010

1. ZHMEIQZEIZ EMNI TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

Fevikég TTANPpOQOPIES YIa TOV OHIAO

1.1 H egraipsia
H I'p. Zapdving ABEE (etaipeia) €xel TNV VOUIKN HOP®A avwvuung €Taipeiog Kal gival n
MNTPIKA Taipgia Tou opidou IMp. Zapdvtng ABEE (o 6u1Aog).

H £dpa Tng eTaipeiag Bpioketal atn 006 Apapouaiou — XaAavdpiou 26, Mapoual atnv EAAGSQ.

Ekei BpiokovTal Kal Ta KEVTPIKA ypageia TNG ETAIPEIAG.

O1 yetoxég g Mp. Zapaving ABEE cival eionypéveg otnv KUpia ayopd Tou XpnuaTiaTrpiou
ABnvwv, atnv katnyopia MeydAng Ke@aAaiotroinong.
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1.2 Aopn Tou opiAou
O1 eTaipeieg Tou opiAou ol

KATaoTAdoEIg, gival ol €ENG:

otroieg  TrepIAauBavovral

E€apnviaia Oikovopikr) 'EkBeon trepiddou 1 lavouapiou ¢wg 30 louviou 2010

OTIG EVOTTOINUEVEG  OIKOVOMIKEG

AOMH TOY OMIAOY

ETAIPEIA EAPA ST Evmeshz  £YNOAO ANENETKTES
ZYMMETOXHZ ZYMMETOXHZ —_—
MEG®OAOZ NAHPOYZ ENOMOIHZHZ
VENTURES AE EANAAA 88,66% 0,00% 88,66% 2007-2009
SARANTIS ANADOL S.A. TOYPKIA 99,98% 0,00% 99,98% 2005-2009
SARANTIS UKRAINE S.A. OYKPANIA 100,00% 0,00% 100,00% 2006-2009
SARANTIS BULGARIA L.T.D BOYAIAPIA 0,00% 100,00% 100,00% 2007-2009
SARANTIS ROMANIA S.A. POYMANIA 0,00% 100,00% 100,00% 2008-2009
ELMI PRODFARM S.R.L POYMANIA 0,00% 100,00% 100,00% -
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% 2008-2009
SARANTIS BELGRADE D.O.O0 2EPBIA 0,00% 100,00% 100,00% 2008-2009
SARANTIS SKOPJE D.O.O TKOMIA 0,00% 100,00% 100,00% 2005-2009
SARANTIS POLSKA S.A. MNMOAQNIA 0,00% 100,00% 100,00% 2008-2009
SARANTIS CZECH REPUBLIC sro TZEXIA 0,00% 100,00% 100,00% 2006-2009
SARANTIS HUNGARY L.T.D OYITAPIA 0,00% 100,00% 100,00% 2008-2009
GR SARANTIS CYPRUS L.T.D KYMNPOZ 100,00% 0,00% 100,00% 2008-2009
VENUS S.A. ANOY=EMBOYPIro 0,00% 100,00% 100,00% -
ZETA S.A EANAAA 0,00% 100,00% 100,00% 2007-2009
ZETAFINLTD KYMNPOZ 0,00% 100,00% 100,00% 2008-2009
ZETA COSMETICS L.T.D KYMNPOZ 0,00% 100,00% 100,00% 2008-2009
WALDECK L.T.D KYMNPOZ 0,00% 100,00% 100,00% 2008-2009
SAREASTL.T.D KYMNPOZ 0,00% 100,00% 100,00% 2008-2009
SARANTIS RUSSIA PQIIA 0,00% 100,00% 100,00% 2006-2009
MEG®OAOZ ANAAOIIKHZ ENOMOIHZHZ
K.OQEOAQPIAHZ AE EANAAA 50,00% 0,00% 50,00% 2007-2009
OTO TOP EOOD BOYAIAPIA 0,00% 25,50% 25,50% 1997-2009
THRACE-SARANTIS S.A. EANAAA 0,00% 50,00% 50,00% 2009
MEOGOAOZ KAGAPHZI OEZHZ
ELCA COSMETICS LTD KYMNPOZ 0,00% 49,00% 49,00% 2001-2009
ESTEE LAUDER HELLAS S.A. EANAAA 0,00% 49,00% 49,00% 2008-2009
ESTEE LAUDER BULGARIA BOYAIAPIA 0,00% 49,00% 49,00% 2001-2009
IM COSMETICS S.A. POYMANIA 0,00% 49,00% 49,00% 2001-2009
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2nueiwon:

A) O Ouihog, yia TAnpéaTtepn TANpo@opnaon TpoéRn atnv aAlAayn Tng peBddou evotroinong
NG etaipeiag THRACE-SARANTIS S.A. amé tnv péBodo tng kabaprg 6éong atnv péBodo Tng
avaloyikng evotroinong. H ouykekpipyévn PETABOAR dev €xel emidpaon oTnv KATAOTACH
OUVOANKWV €06dwv Kal atnv kaBapry Béon Tou Opidou Tng 31/12/2009 kaBwg n eTaipeia
10pUBNKe oTo TEAOG Tou A’ Tpiurvou Tou 2009. H emidpacn oTa oToixeia TnNG KatdoTaong

OIKOVOMIKAG B€0NG aTTEIKOVICETAI OTOV TTAPAKATW TTiVOKA:

Ymohomo |  EMORdon | Avanopeuwiévo
ENEPIHTIKO Opilou yns Trohorro
31/12/2009 MAoyioTiKAg Opilou
MoAITIKAG 31/12/2009
Etevdloeig o€
BuyaTpikég, ouyyeveig | 18.372.607,81 -60.000,00 18.312.607,81
ETTIXEIPNTEIG
Tapeiakd AiaBéoiya 30.758.427,08 60.000,00 30.818.427,08

B) Kard tnv didpkeia g mepiddou 01/01/2010-30/06/2010 TrpayuaToTroif®nke aAAayr g
emwvupiog Twv eTaipeiyv THRACE-S S.A. kai TRADE9O oe¢ THRACE-SARANTIS S.A. kai
SARANTIS HUNGARY avTioTOoiXWwG.

1.3  AvrTikeipevo dpaocTnpidTnTag
O 6piIhog dpacTNEIOTTOIEITAI OTNV  TTAPAYWYH KAl EUTTOPIa KOAAUVTIKWVY EI0WV, €I0WV OIKIAKNAG

XPNong, TTAPOPAPUAKEUTIKWY EI0WV Kal EI0WYV AEECOUAP AUTOKIVITWV.

O1 KUpIeG BPaOTNPIGTNTEG TOU OUiAoU Sev £xouv aAAGEEl aTTO TOV TTPONYOUNEVO XPOVO.

2. TIAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

21 Zuppdpowon pe Ta AMXA

O1 evoTroiNuEVEG KOl OTOMIKEG OIKOVOMIKEG KaTaoTdoelg NG «MP.XAPANTHZ A.B.E.E.» civai
oupewveg e Ta Aigbvn MpdTtutra Xpnuatoolkovouikng Avagopds (AMNXA) ta otroia €xouv
ekd00B¢i ammd Tnv Emrpotrh AigBvwv AoyioTikwv MpoTuttwy (IASB), KaBwg Kal TwV EPUNVEIWV
TOUG, Ol oTToieg éxouv €kdoBei atd tnv Emitpot) Eppunveiag Mpotummwy (IFRIC) g IASB kai
Ta otroia €xouv uloBeTnBei amd TNV EupwTraik ‘Evwon kai e1d1koTepa pe 10 AigBvEG AoyioTikd

Mpdtutra (AAM) 34 «Evdidueaeg OIKOVOUIKEG KAaTaoTATEIG.

2.2 Bdon katdptiong Twv OiIKovouikwv KataoTdoswyv

O1 evoTroINuEVEG Kal ATOMIKEG OIKOVOUIKEG KaTaaTaoelg TG «TP.ZAPANTHX A.B.E.E.» €xouv
ouvTtaxBei ye Baaon Tnv apxn TG ouvéXiong TNG dpaacTnpPIATNTAG (going concern) Kail TNV apxn
TOU I10TOPIKOU KOOTOUG, OTTWG AUTH TPOTTOTIOIEITAI PE TNV QVATIPOCAPUOYH OPICHEVWV

OTOIXEIWV TOU €vePYNTIKOU Kal TOU TTaBnTIKOU.

>nueiwon: MNa Adyoug OuykpioIwoTNTOG avatagivoundnkav kovOUAia Tng Kardotaong Tng
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0IKOVOMIKAG Béang Tou Opidou Tng 31/12/2009. Zuykekpipéva ,avatagivounonkav KovouAia
TOU KUKAOQOPOUVTOG EVEPYNTIKOU TTOU a@popoucav TTPOYPAPPATa AOYIOHMIKOU — atmo Ta
1010XPNCIKUOTTOINOUMEVA EVOWHATA TTAYIA OTOIXEIA OTA AQUAA TTEPIOUCIAKA OTOIXEId CUPPWVa

ME TOV TTOPAKATW TTiVAKA:

Avamoofeatn Avokardrag) Alfgﬁgg&%?n
ENEPIHTIKO Agia Opilou rasn "TogpeaTh
31/12/2009 KoVvOUAiwv Agia Opilou
31/12/09
Evowpara Nayia 41.187.597 45 -106.690,28 41.080.907,17
Auha Tlepiouaiakd 6.120.524,32 106.690,28 6.227.214,59
OTOIXEIA

2.3 'Eykpion Twv Oikovouikwy Kataotdoswyv

O1 evdIidueoeg €VOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG €xouv eykplBei atrd 10 AloiknTiKG
2upBouUAIo TnG eTalpeiag aTig 23/08/2010.

24 KaAutrtépevn mepiodog

O1 TmapoUoeg €VOTTOINUEVEG OIKOVOMIKEG KATAOTACEIC TTEPIAGUPBAVOUV  TIG  OIKOVOMIKEG
karaoTdoeig TG «FP.ZAPANTHZ A.B.E.E.» «kaI Twv BuyaTpikwyv TNG, TTOU Padi avagépovTal
w¢ OUIAOG Kal KAAUTIToUV TNV Trepiodo até v 1" lavouapiou 2010 éwg kar Tnv 30" louviou
2010.

2.5 Mapouciaon Twv Oikovouikwy KataoTtdoswv

O1 TTapoUoeg OIKOVOUIKEG KATAOTAOEIG TTapouaidfovtal o€ €, TO OTToio €ival TO AgIToupyikd
VOUIONA TOU opiAou, dnAadr TO VOUIOHUO TOU TTPWTEUOVTOG OIKOVOMIKOU TTEPIBAAAOVTOG, OTO

OTTOIO AEITOUPYEI N UNTPIKN ETAIPEIA.

2.6 ZnpavTikég Kpioe€lg Kal EKTIMAOEIG TNG Aloiknong

H katdption Twv Oikovouikwy Kataotdoewyv oupgwva Pe Aiebvh AoyioTika MpdTtutra ataitei
TNV OlEVEPYEID EKTINACEWY, KPIOEWV Kal TTapadoyxwyv, TTou evOEXETAlI va €TNPedoOOUV TA
AoyIOTIK& UTTOAOITTA TWV TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY Kal TIG ATTAITOUUEVES
YVWOTOTIOIACEIG YIO EVOEXOUEVEG ATTAITHOEIG KAl UTTOXPEWOEIG KABWG Kal TO UWOG TwV £000WV

Kal €£00WV TTOU avayvwpioTnKav.

H xpAon emapkoug TAnpo@dépnong Kal n €QOPUOYr UTTOKEIUEVIKAG KpPiong atToTeAouv
avoTTOOTIOOTA  OTOIXEIQ yIa TnVv OIEVEPYEID EKTIMACEWY O QATTOTIMACEIG TTEPIOUCIOKWY
OTOIXEIWV, UTTOXPEWOEIG YIa TIOPOXEG OTO TTPOCWTTIKG, aTTopEiwon afiag oToIXEiwv Tou
EVEPYNTIKOU, OVEAEYKTEG QOPOAOYIKA XPHOEIG Kal €KKPEUEIG OIKAOTIKEG uTTtoBéoelg. Ol
EKTIMNOEIG  KpivovTal OnNUavTIKEG OAAG  pn  OeopeuTikéG. Ta  Trpayuatikd  PeANOVTIKA

aTroTEAEOUATA EVOEXETAI VA BIAPEPOUV OTTO TIG AVWTEPW EKTIPAOEIG.
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2.7 nMpétutra, TpoTTOTrOINCEIS Kal Olgpunveieg oe RdON umdpxovra TPOTUTTA N
£QOPUOYN TWV OTToiWV gival UTTOXPEWTIKA yia Tn XpAon tmou ARyel Tnv 31n
Aekepppiou 2010

AAI 39 (Tpotromoinon) - Xpnuarooikovouikd péoa: Avayvwpion kai Emipérpnon

H Trapouca TpoTToTroinan amoca@nvifel Tov TPOTTO JE TOV OTT0i0 Ba £TTPETTE va epapuolovTal,
O€& OUYKEKPIPEVEG TTEPITITWOEIG, Ol APXEG TTOU KaBopifouv Katd 1600 £vag avTiIoTaBuIfOPEVOG
Kivouvog | TUAPO TWV TAPEIOKWY POWV EUTTITITEI OTO TTEDIO EQAPUOYAG TNG AOYIOTIKNG
QvTIOTABUIONG KAl EQAPUOLETAI YIa ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV i HETA TNV
1n louAiou 2009. O OuiAog dev eTTnpPedleTal aTTd TNV AVWTEPW dIEPUNVEIa.

AMXA 1 (Tpomromoinon) - [pwtn &@apuoynn Twv digBvwv  TPOTUTTWV

XPNHOATOOIKOVOMIKNG ava@popdg

H Trapoloa Tpotrotmroinon Trapéxel €MTTPOCOETEG €TTECNYATEIC YIa TIG ETAIPEIEG TTOU
eQapuolouv yia TpwTn @opd Ta AMNXA ava@opikd Pe TNV XPrRon TOU TEKUAIPOUEVOU KOOTOUG
OTa TTEPIOUCIAKA OTOIXEIQ TTETPEAQIOU Kal agpiou, Tov KaBopioud yia To KATA TTO00 KATTOIa
OUPQWVIa ePTTEPIEXEI MICBWON KAl TIG UTTOXPEWOEIG TTAPOTTAICUOU Ol OTToiEG TTEPIAABAvovTal
OTO KOOTOG TWV EVOWMATWY Trayiwv. H cuyKkekpiuévn TPOTTOTTOINCT Oev €XEl ETTIOPACN OTIG
OIKOVOMIKEG KaTaoTdoelg Tou Opidou kKaBwg o oOpIhog éxel Adn uetaPei ota AMNXA. H
TPOTTOTTOINGN QUTH EQAPUOLETAI VIO ETACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV A JETA TNV

1n lavouapiou 2010 kai dev €xel akOuN uloBeTNOei atd Tnv Eupwraiki ‘Evwon.

ANXA 2 (TpomroTroinon) - Mapoxég mou ESapTtwvTal amé Tnv Aia Twv MeTtoxwv

2KOTTOG TNG TPOTToTToiNONG €ival va armooagnvioel To 1Tedio e@appoyng tou AMNXA 2 kai 1o
AoyIOTIKO  XEIPIOUO yia TIGC OuoIBEG TTou egapTwvTtal otmmd Tnv agia TnG METOXNG Kal
dlakavovifovTal TOIG WETPNTOIG OTIG EVOTTOINUEVEG ] ATOMIKEG OIKOVOMIKEG KATAOTAOCEIS TNG
OIKOVOMIKAG ovTOTNTAG TTOU AapBdavel ayaBd i uttnpeaieg, OTAv N OIKOVOUIKI OVTOTNTA OEV €XEI
Kapia uttoxpéwaon va eE0QANTEl TIG aUOIBEC TTou e€apTwvTal ammd Tnv agia Twv peToxwyv. H
TPOTTOTTOINGN QUTH OEV AVAMPEVETAI VO ETTNPEACEI TIG OIKOVOMIKEG KATAOoTACEIG Tou Opidou. H
TPOTTOTTOINGN QUTH £QAPUOLETaI VIO ETACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV A JETA TNV

1 lavouapiou 2010 kai dev €xel akdun uioBeTnBei atrd Tnv EupwTraikr ‘Evwon.

AMNXA 3 (AvaBswpnuévo) - Zuvevwoelg EmyxeipRocwv kai AAM 27 (Tpotromroinupévo) -

Evotroinpéveg kai I151aitepeg Oikovopikég KaraoTdoeig

To avaBewpnuévo AMNXA 3 eigdyel pia o€ipd aAAaywy OTO AOYIOTIKO XEIPIOHO CUVEVWIOEWV

ETTIXEIPACEWV 01 0oTToieg Ba emmpedoouv To TTO0O TNG avayvwplioBeicag utrepagiag, Ta

30



- RA — E€apnviaia Oikovopikr) 'EkBeon trepiddou 1 lavouapiou ¢wg 30 louviou 2010
ATTOTEAEOUATA TNG AVAPEPOUEVNG TTEPIOdOU OTNV OTIoIA TTPAYMOTOTIOIEITAI N ATTOKTNON
ETTIXEIPACEWV KAl Ta WeANOVTIKG aTtroTeAéoparta. AuTéEG ol aAAayég TreplAaufBavouv Tnv
ATTEIKOVION aTTeUBEiag oTa ATTOTEAEGUATA SATTAVWY TTOU OXETICOVTAI PE TNV ATTOKTNGN KAl TNV
avayvwpion JETOYEVECTEPWY MPETABOAWV OTnNV €UAoyn agia Tou €evOEXOUEVOU TINANATOG
(“contingent consideration”). To Tpotrotroinuévo ANl 27 atraitei cuvaAlayég TTou odnyouv o€
OANOYEG TTOOOOTWV OCUUUETOXAG O€ BuyaTpikh va Kataxwpouvrtal oTtnv kKaBapry B¢on.
EmmAéov, TO TpOTTOTTOINUEVO TTPOTUTTIO WETABAAAEI TO AOYIOTIKO XEIPIOWO Yia TIG {NMieg TTou
TTpayuaToTroloUvTal atrd BuyaTpIKn eTaIpEia KABWGS Kal TNG ATTWAEING TOU EAEyXOU BuyaTpIKAG.
OAeg o1 aAAayEG TwV avwTEPW TTPOTUTTWY Ba €QapUoCaToUV Yia €TACIEG AOYIOTIKEG TTEPIGOOUG
TTou EeKIVOUV Tnv 1 META TNV 1n louAiou 2009 kai Ba eTTNPEAoOUV JEANOVTIKEG QTTOKTACEIG KAl
OUVOANQYEG PE HETOXOUG UEIOWNPIOG.

EAANXA 12 - Zupopwvieg NMapaxwpnong

H digpunveia ava@EpeTal OTIG ETAIPEIEG TTOU CUMPMETEXOUV O€ CUPQWVIEG TTapayxwpnong. H
dlgpunveia epapudletal yia TIG TEPIOdoUG TTou Eekivouv TRV 30 MapTtiou 2009 kai dev

emnpeadel Tig Oikovouikég KataoTdoelg Tou Opilou.

EAANXA 17 Aiavopun gn XpNHATIKWY TTEPIOUCIAKWY OTOIXEIWV OTOUG HETOXOUG

H Siepunveia mapéxel kaBodAynaon oTov AOYIOTIKO XEIPIONO Twv akOAoubBwv un apoifaiwv
(non-reciprocal) &lavopwyv OToIXEIWV evepyNTIKOU aTTG TNV OIKOVOUIKI] OVTOTNTA OTOUG
METOXOUG TTOU €vePyoUv UTTO Tnv 1810TNTA TOUG WG PETOXO! @ a) OIAVOUEG PN XPNHOTIKWY
aTolxeiwv evepynTikou Kail B) dlavouég TTou divouv oToug PHETOXOUG TNV £TTIAOYY aTTOAABNG €iTe
MN XPNUOTIKWY OTOIXEIWV EVEPYNTIKOU €iTe PETPNTWYV. H digpunveia eQapuodeTal yIa €TAOIEG
AOYIOTIKEG TTEPIODBOUG TTOU EEKIVOUV TNV i PeTA TNV 1n louAiou 2009 kai dev £xel eTTNPEGOE! TIG

Oikovouikég KataoTaoeig Tou OpiAou.

EAANXA 18: Meta@opég oToixeiwv evepynTikoU atré MeAdreg

>ko1ro¢ Tng EAANMXA 18 atroocagnvilel Tig atraitAoelg Twv AMNXA OXETIKA PE TIG CUUPWVIES
Katd TIG oTroieg pia emixeipnon AauBdvel amd €va TEAATN TG PEPOG EVOWMOTWY Trayiwv
(OIKOTTEDQ, KTNPIOKEG EYKATAOTACEIS N €EOTTAIOUG TOv OTToi0 N €mixeipnon Ba TTpéTrel va
XPNOIMOTIOINCEI €iTE PE OKOTTO O TTEAATNG va aTTOTEAEDEl PEPOG VOGS DIKTUOU I} HJE OKOTTO O
TeAATNG va QTTOKTACEI Guvexr TTPOaBacn oTn TTapoxn ayabwv 1 utnpeciwv (6TTwg yia
TTaPAdelyua TTapoxry NAEKTPIOPOU 1 VEPOU. 2& OPICPEVEG TTEPITITWOEIG, MIO ETTIXEIPNON
AapBavel petpntd amd Toug TTEAATEG TNG Ta OTToid Ba TTPETTEl va XPNOoIYOTToINBouv yia Tnv
atroKTNOoN I TN KATAOOKEUR KATTOI0G EYKATAOTAONG PE OKOTTO TN d1aoUvOED TOU TTEAATN PE TO
OikTUO 1} TN TTapOoXr ASIGAEITTTNG TTPOCRACNG OTO BiKTUO ayabwv 1 utTnpeaiwy (A kKal oTta dUo

Tautoxpova). H Aiepunveia 18 atrooca@nvilel TIG TTEQITITWOEIS KATA TIG OTTOIEG TTANPEiTAl O
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OPICHOG TOU €VOWMPATOU Trayiou, TV avayvwpion Kal €TMPETPNON TOU OpPXIKOU KOOTOUG.
EmmAéov TTpocdiopilel Tov TPOTIO HE TOV OTOI0O JTTOpPEl va yivel n eEakpifwon Tng
UTTOXPEWONG YIA TN TTAPOXNA TWV AVWTEPW UTTNPEECIWY PE AVTAANQYHO TO EVOWPATO TTAYIO
KaBWg Kal Tov TPOTTO avayvwpeiong Tou €0000U Kal TN AOYIOTIKI) QVTIUETWTTION TOV YETPNTWV
Tou Aappavovtal atré Toug TeNdTeg. H EAAMXA 18 «MeTagopég oToIxEiwv evepynTikKOoU aTrd
MeAdteg»  e@apudletar ammd  TIG E€MXEIPACEIS  yia  TETOIOU  €i0OUG  UETOQOPEG  TTOU
Trpayuartotroiidnkav petd Tnv 01/07/2009. Zuupwva pe Tov Kavovioud 1164/2009 tng EE, ol
eTaipeieg epapuolouv Tnv EAAMXA 18, 10 apydtepo amd TNV nuepounvia évapéng Tou
TIPWTOU TOUG OIKOVOMIKOU £€ToUG TTou apXicel peta 1ig 31 OkTwRpiou 2009. H Aigpunveia 18
EQAPMOCETAI KUPIWG OTIG ETTIXEIPAOTEIS 1] OPYAVICHOUG KOIVAG weEAElag. H digpunveia dev gival
£QapuoOaiIun atov OuiAo.

2.8 Mpoétumra, TPOTTOTTOINCEIG KAl SiEpUnveieg o RSN UTTAPXOVTA TTPOTUTTA TA OTToia
Oev éxouv akopa TeBei o€ 1I0XU Kal Sev £Xouv UloBeTnOsi

AMNXA 2 - NMapoxég ou E¢apTwvtal amrd Tnv Adia Twv Metoxwv

H Ttpotromoinon emBefaiwvel 6Tl oI €I0QOPEG PIAG €TTIXeEipnong yia 1 ouoTtaon piag
KoIvoTTpagiag kal ol guvaAAayég Koivou eAéyyxou e€aipolvtal atmd To Tedio €QapuUOyhG Tou
AMXA 2 kal e@appoleTal yia €THOIEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIVOUV TNV A PETA Tnv 1

louAiou 2009. H TpotroTroinon dev emnpeddel Tig Oikovopuikég KataoTtdoelig Tou Opilou.

AIMXA 5 - Mn KukAogopouvTa lMepiouciakd Zroixeia mou Katéxovral pog NMwAnon kai

AlakoTtreioeg ApaoTnpIOTNTEG

H Ttpotromoinon amooagnvifel yVWOTOTIOINCEIS TTOU  aTraiTouvTal 600V agopd Ta N
KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIO TTOU KATATACOOVTAl WG KATEXOUEVA TTPOG TTWANGN 1 TIG
dlakoTtreioeg dpaoTnpidTnTeg, H Tpotrotroinon Oev  €éxel  emimTwon o7 OIKOVOMIKEG

KataoTtdoeig Tou Opilou.

ANXA 8 - KAado1 ApaoTnploTATWY

H tpoTtroTtroinon TTapéxel SIEUKPIVIOEIGC 600V a@Oopd TNV YVWOTOTTOINGN TTANPOPOPIWY OXETIKA
ME TO TTEPIOUCIAKA OTOIXEIO TOUu Topéa. H Tpotrotroinan Oev €xel emimTwaon oTig OIKOVOUIKEG

KataoTtdoeig Tou Opilou.

AAN 1 - Mapougiaon Twv OIkovouIKwWV KataoTdoewyv

H tpotrotroinon mrapéxel dieukpivioelg 6T 0 mOavog SIaKAVOVIOUOG PIAG UTTOXPEWONG ME TV
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€KO0OON CUMMETOXIKWV TITAWV Ogv €xeEl Ox€on ME TNV KATATAE TNG WG KUKAOQOPOUV 1 un
KukAo@opouv aToixeio. H Tpotrotroinon dev €xel emrimrwaon oTig OIKovouikéG KaTtaoTdoeig Tou
Ouilovu.

AAN 7 - KataoTdoeig Tapeiakwyv Powyv

H tpotrotroinon amaitei 011 pévo ol dATTAVEG TTOU KATAA)yOUvV Of éva avayvwpIoPEVO
TTEPIOUCIAKO OTOIXEIO OTNV KATACTACN TNG OIKOVOUIKNG B€0NG UTTopoUV va KATATAGCOVTAl WG
€TTEVOUTIKEG OpaoTnplidTnTeg. H Tpotromroinon Oev  €xel  emimTwon oTig  OIKOVOMIKEG

KataoTtdoeig Tou Opilou.

AAN 17 - MicBwoeig

H tpotrotroinon tapéxel SIEUKPIVIOEIG wG TTPOG TNV KATATAEN TwV PICOWoewv ynTrédwy Kal
KTIPIWV WG XPNHATOBOTIKEG 1] AEITOUPYIKEG MIoBwOoelG. H TpotrotToinon &ev €xel ETTITITWAON OTIG
Oikovopikég Kataotdoeig Tou Opilou.

AAI 18 - 'Ecoda

H tpotrotroinon mapéxel mpoaBeTn KaBodriynon OXETIKA HE TOV KABOPIGHO WG TTPOS TO av N
OIKOVOWIKA OVTOTNTA EVEPYEI WG TTPAKTOPEUOHEVOG - EVTOAEAS ] TTPAKTOPAG. H TpoTTotToinon

Oev éxel emmimTwon oTig Oikovouikég KaraoTtdoeig Tou Opihou.

AAN 36 - ATropciwon ASiag Meplouciakwy ZTOIXEIWV

H Tpotromoinon digukpivifel 6T n peyoAuTePn povdada dnuioupyiog TAPEIOKWY POWV OTNV
oTToia TTPETTEI VA ETTIMEPICTEI N UTTEPAEia YIO TOUG GKOTTOUG TOU EAEYXOU QTTOMEIWONG gival évag
AeIToupyIkOG Topéag OTTwg opileTal atrd TNV TTapdypago 5 tou AMNXA 8 (dnAadr TTpiv atod Tn
OUYKEVTPWON -GBpoion Twv Topéwv). H Tpotrotroinon dev éxel emmimmTwaon aTig OIKOVOUIKES

KataoTtaoeig Tou Opilou.

AAN 38 - AUAa MNepiouociakd ZToixeia

O1 1poTtroTToIfoelg dieukpividouv (a) TIG aTTAITACEIG CUP@WVa pe To AINXA 3 (avaBewpnuévo)
600V agopd TO AOYIOTIKO XEIPIOPO TwV AUAWVY TTEPIOUCIOKWY OTOIXEIWV TTOU ATTOKTHONKAV O€
Mia ouvévwon emixeipAoewy kal (B) TV TTEPIypa®n Twv HEBOdWV ATToTiuNoNng TTou
XPNOIMOTTOIOUVTAl EUPEWG ATTO TIG OIKOVOMIKEG OVTOTNTEG KATA TNV ETTIMETPNON TNG €UAOYNG
agiag Twv GUAWV TTEPIOUCIAKWY CTOIXEIWY TTOU ATTOKTABNKAV O€ Pia Guvévwan ETTIXEIPATEWV
Kal dev dlatrpaypatelovial o€ evePYEG ayopég. H Tpotrotroinon dev €Xel eTITITWON OTIG
Oikovopikég KataoTdoeig Tou Opilou.
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AAI 39 - Xpnuatooikovouikd Méoa: Avayvwpion Kal Emipérpnon

O1 TpoTroTroIRcelg agopoUlv (a) OIEUKPIVIOEIG OXETIKA PE TNV QAVTIMETWITION TWV KUPWOEWV
/mpooTipwy atmd TTPoTTANpwU daveiwv wg TTapdywya oTevd ouvOedepéva Pe TO KUPIO
OupBoAalo, (B) To TTedio atmmaAAayng yia TIC CUPPBACEIS OUVEVWONG ETTIXEIPAOEWVY Kal (Y)
OIEUKPIVIOEIG OTI Ta KEPDN 1 ¢nUIEG aTTO AVTICTABUION TOUEIOKWY POWYV PIAG TTPOCOOKWHEVNG
ouvaAAayrg TTpETTel va etravaTagivounBolv atrd Ta idla KEQAAAIO OTa ATTOTEAETUATA OTNV
TEPiIodO KaTA TNV OTroia n avTioTaBuICOUEVN TTPOCOOKWMEVN TOAUEIAKN POR €TTNEeddel Ta

amroteAéopata. H Tpotrotroinan dgv €xel emimTwaon oTig Oikovopikés KataaTtdoelg Tou OpiAou.

29 Mpoétumra kai Siepunveieg Tou dev éxouv akOpa Tedei og 10X0, Kal Bev éxouv
uioBeTnOei

Ta akéhouBa véa MpdTutra kal AvaBswpriocig Mpotimmwy aAAd kal oi akOAouBeg digpunveieg
yla Ta UTtdpyovTta TIPOTUTTa £XOouv OnuooieuBei, &ev eival OUWG UTTOXPEWTIKA YIa TIG

TTAPOUCIAlOUEVEG OIKOVOUIKEG KATAOTACEIG KAl O OUIAOG OEV £XEI TTPOYEVEDTEPA UIOBETATEL:

AN 24 (Tpotrotroinon) - N'VWOTOTTOINOEI§ CUVOESEPEVWV HEPWV

H 1Tapolca TpoTToTToinon ETIXEIPET VA PEIWOEI TIG YVWOTOTTOINOEIG TWV CUVOAAQYWY aVAUETT
o€ ouvoedepéva pEpn dnuoaiou (government-related entities) kal va ammocagnvicel Tnv £vvoia
TOU OUVOEDEPUEVOU MEPOUG. ZUYKEKPIMEVA, KOTAPYEITAI N UTTOXPEWON TWV OUVOEDEUEVWV
MEPWV dNUOCIOU VO YVWOTOTIOINOOUV TIG AETITOUEPEIEG OAWY TWV CUVOAAOYWYV PE TO dNPOTIO0
Kal pe GAAa ouvdedepéva pépn dnuocoiou, atrocagnvifel kKalr armrAotrolei Tov opliopd Tou
ouvdedeévou pEpoUg Kal emIRAAAEl TNV yvwaoToTroinon oxi PHOVO Twv OXECEWV, TWV
OUVOAAQYWV KAl TWV UTTOAOITTWV avApeoa oTa ouvoedepéva HEPN AAANG Kal Twv SECUEUCEWY
TO00 OTIGC ATOMIKEG OCO Kal OTIG €EVOTIOINUEVEG OIKOVOUIKEG KaTtaoTdoelic. O Ouidog Ba
£QAPUOCEl QUTEG TIG aAAayEG atTd TV NUEPA TTou TiBevTal g€ e@appuoyr]. H Tpotrotroinon autnh
Oev €xel akopun uioBeTnBei amd Tnv Eupwtraikh ‘Evwon kal epapudleTal yia €THO1EG AOYIOTIKEG

TTEPIOdOUG TTOU EeKIvOUV TNV i ueTd Tnv 1n lavouapiou 2011.

AAN 32 (Tpotmromoinon) - Xpnuaroolkovouika péoa: MNMapoucaiaon

H 1Tapouca TpoTToTroinan TTapéxel ETTEENYAOEIS OXETIKA PE TOV TPOTTO HE TOV OTTOI0 OpIoHEVA
SIKaIWMATa TTPETTEI va TACIvOUnNBoUv. ZUyKeKPIPEVA, JIKAIWMATA, SIKAIWMPATA TTpoaipeons A
OIKAIWMATA ayopdg METOXAG VIO TNV OTTOKTNON CUYKEKPIPMEVOU apIBUOU 18IV CUHPMETOXIKWV
TITAWV TNG OIKOVOWIKNAG OVTIOTATOG YIA €vO OUYKEKPIUEVO TTOOO OTTOIOUDATIOTE VOMICUATOG
atroTeAOUV CUMPPETOXIKOUG TITAOUG €AV N OIKOVOMIKA ovTOTNTA TTPOCQPEPEI AUTA TA DIKAIWMATA,
dIKalwpaTta  TTpoaipecng 1 OIKAIWMPATA  ayopdg METOXAS avaloyikd o€ OAoug TOUuG

UQIOTAPEVOUG METOXOUG TG idlag KaTtnyopiag Twv 16iwv, pn TTapaywywy, CUUUETOXIKWV
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TiTAwV. H CuyKekpIPévn TPOTTOTTOINCN €QAPUOCETAI YIO €TNOIEG AOYIOTIKEG TTEPIOOOUG TTOU
gekivouv Tnv 1 petd tnv 1n ®PePpouapiou 2010 kal dev avap€veral va €xel ETidpacn OTIG

OIKOVOMIKEG KATAOTATEIG TOU Opilou.

ANMXA 9 - XpnUATOOIKOVOMIKA MECO

To AINXA 9 atroTeAei TO0 TTPWTO PEPOG TNG TTPWTNG GAONG OTO £pyo Tou Zupfouliou AigBvwv
NAoyioTIKWV MpoTUTTwYV yia TV avtikatdoTtacon Tou AAIT 39. 2koTtrevel va ettekTeivel To AMNXA 9
katd tn didpkeia Tou 2010 €101 WOTE va TTPOOTEBOUV VEEG ATTAITACEIS YIa TNV TAgIivounon Kai
TNV EMPETPNON TWV  XPNUATOOIKOVOUIKWY  UTTOXPEWOEWY, TNV ATTOAVAYVWEICT Twv
XPNHOTOOIKOVOUIKWY PECWYV, TNV ATTOPEiwon TG agiag, kai Tn AoyioTIKA avTioTaduiong. To
ATXA 9 opiCel 0TI 6Aa T XPNHOTOOIKOVOUIKA TTEPIOUCIAKE OTOIXEIO ETTIMETPWVTAI APXIKA OTNV
elloyn a&ia Toug ouv, OTNV TIEPITITWON €VOG XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU
TTou &gV gival aTnv €UAoyn agia HEOW TWV ATTOTEAEOUATWY, CUYKEKPIUEVA KOOTN GUVOAAQYWV.
H petayevéoTepn €MPETPNON TWV XPENUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV YiveTal €iTE
OTO ATTOORECUEVO KOOTOG €iTe OTNV €UAoYN agia kal eEapTaTal aTrd TO ETMIXEIPNUATIKO JOVTEAO
TNG OIKOVOMIKAG OVTOTATOG OXETIKA WE TN dIAXEIPION TWV XPNHOATOOIKOVOUIKWY TTEPIOUCIAKWY
OTOIXEIWV KOl TWV CUUBATIKWY TAPEIOKWY POWYV TOU XPNUOTOOIKOVOUIKOU TTEPIOUCIOKOU
aToixeiou. To AMNXA 9 amrayopelel ETAVATAEIVOUATEIG, EKTOG ATTO GTTAVIEG TTEPITITWOEIG TTOU
TO €TMIXEIPNUATIKG HOVTEAO TNG OIKOVOMPIKAG ovToTNTaG OAAAGEEl, KAl OTAV  TTPOKEINEVN
TEPITITWON N OIKOVOMIKA ovTOTNTO  ATTQITEITOI  va  ETTAVATOEIVOUAOEl  PEAAOVTIKG T
ETTNPEAlOPEVA XPNUOATOOIKOVOUIKG TTEPIOUTIOKA oToIXEia. ZUPQwva UE TIG apxEG Tou AMNXA 9,
OAeg o1 eTTevOUOEIG O OUMMETOXIKOUG TITAOUG TIPETTEl va €TTIMETPWVTAI O€ €UAoyn agia.
Evroutoig, n Oloiknon €xel TNV €AoY va TTapoucidlel ota AoImmd ouvoAikd €ocoda Ta
TTpayuatotroinBévia  kalr  Pn - TTpaydoToTroinfévra kEPON  kar  Cnuiég  eUAoyng  agiag
OUMUETOXIKWY TiTAWV TTOU  OEv  KOTEXOVTAl TIPOG EUTTOPIKN  eKPETAAAEuon. AUTOG O
TTPOCOIOPIoUAG YiVETAI KATA TNV APXIKN avayvwpian yia KABe éva XpnuATOOIKOVOUIKG HEGO
Zexwplotd kai dev ptropei va aAAagel. Ta k€pdn kai o1 {NuIEG eUAoyYNG agiag dev PETAPEPOVTOI
OTO OTTOTEAECMOTO  METAYEVEDTEPQ, €vwW Ta €0000 aTTd depiouara Ba ouvexioouv va
avayvwpifovtal ota atroteAéopata. To AMNXA 9 katapyei TRV €€aipean Tng empéTpnong o€
KOOTOG YIO TIG PN EI0NYUEVEG PETOXEG KAl TA TTAPAYWYA O MPn €I0NYUEVEG UETOXEG, OAAG
TTapéxel kabBodrRynan yia 1o TTOTE TO KOOTOG UTTOPEI va €ival AvTITTPOCWITEUTIKN EKTIMNON TNG
euAoyng agiag. O Ouihog Bpioketal atn dladikagia ekTipnong Tng emmidpacng Tou AMNXA 9 oTig
OIKOVOMIKEG TOU KaTaoTaaelg. To AMNXA 9 dev €xel uioBetnBei ammd Tnv EupwTraikr ‘Evwon kai
QVAPEVETAI VA EQAPUOCTEI OTIG ETHOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TRV 1) HETA TNV 1n

lavouapiou 2013

EAANXA 14 (Tpotmrotoinon) - Opia Mepilouoiakwyv Zroixeiwv Kabopiopévwy Mapoxwyv,
EAdyioTo ATraiToupevo ZXnuatiopévo ke@dAaio kai n aAAnAemidpaon Toug
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O1 TpoTTOTTOINCEIG £QAPUOLOVTAl OE TTEPIOPICUEVES TTEPITITWOEIG: OTAV N OIKOVOMIKA OVTOTNTA
UTTOKEITAI O€ EAAXIOTO QTTAITOUMEVO OXNMATIOPEVO KePAAalo kal TTpofaivel o€ TTpoweEn
KATABOA Twv €I0QOopWYV yia KAAUYN autwyv Twv oTraitioewyv. Ol TPOTTOTTOINCEIS QUTEG
EMTPETTOUV O€ Mia TETOIA OIKOVOMIK OVTOTATA VA QVTIMETWTTIOEl TO OQEAOG aTTd pia TETOIA
TTPOWPEN TTANPWHN WG TTEPIouaiakd oToixeio. H digpunveia dev éxel epapuoyn otov Ouiho. H
TPOTTOTTOINGN AuTr] &gV £XEl AKOUN uloBeTnOei atmd Tnv EupwTrdik ‘Evwon Kal avapéveTal va
EQPOPUOOCTEI yIa TIG €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EeKivoUv TNV A PeTa Tnv 1 lavouapiou
2011.

EAANMXA 19 - Aiaypa@rp XpnuOoTOOIKOVOUIKWY YTTOXPEWOEWV HE OUMHUETOXIKOUG

TiTAOUG.

H Aigppunveia 19 avagépetal oTo AOYIOTIKO XEIPIOUO ATTO TNV OIKOVOUIKF OvTOTNTA TTOU eKOIEI
OUMMETOXIKOUG TITAOUG O€ évav TTIOTWTH, TTPOKEIUEVOU va SIOKAVOVIOTEl, OAOKANPN 1 ev PEPEL,
MIa XpnuaTooikovouik uttoxpéwarn. H diepunveia auth &ev €xel epapuoyr atov Ouiho. H
TPOTTOTTOINGN AUTA Jev €xel akOUN uloBeTnBei atmd TNV EupwTrdikn ‘Evwon kal Ba e@apuooTei

yIa €TACIEG AOYIOTIKEG TTEPIGOOUG TToU EeKIvoUv Tnv 1 YeTd TNV 1 louAiou 2010.
3 BAZIIKEZ AOTIZTIKEZ APXEZ
3.1 Evomoinon

3.1.1  Ouyarpikég
Ouyatpikég eival OAeG o1 ovIOTNTEG OTIC OTToiEG O OUIAOG €xel TN dUvAUN va €AEyXEl TIG
XPNUOTOOIKOVOUIKEG KOl ETTIXEIPNUATIKEG TTOMITIKEG. O OpIAOG Bewpei OTI KOTEXEI KAl AOKEL

EAEYXO OTAV CUUMETEXEI JE TTOOOOTO PEYOAUTEPO OTTO TO AUICU TWV OIKAIWHATWY WHRPOU.

Katé Tov TTpoadIopioud Tou KaTd TTO00 O OUINOG AOKEi EAeyX0 OTA DIKAIWUATA WHPOU HIOG
GAANG OIKOVOUIKAG ovToTnTag €&eTddeTal n UTTapPEN Kal n Tuxov emmidpacn duvnTIKWV

OIKAIWMATWY YrQOoU Ta OTToia PITTopoUV va £€aoknBoUV ) va JeTaTPATToUV.

O1 BuyaTtpikég evotroioUvTal pe TN HEBOSO TNG TTARPOUG £vOTTOINONG aTTd TNV NUEPOUNViIa KaTd
TNV OTToid 0 OUIAOG ATTOKTA Tov €AEyXO €vwy TTAUOUV va €vOTToloUvTal a1rd ThV NUEPOMNVia

KaTd TNV oTroia TTaUEl va UTTAPXEI O EAEYXOG.

EmimmAéov, o1 BuyaTpIKEG TTOU ATTOKTWVTAI EVOTTOIOUVTAI OPXIKA UE EQapuUoyh TNG PeBSOOU TG
ayopdg. Auth TrepIAauBAvEl TNV avaTTpocappoy oTnv e0Aoyn agia OAwv Twv avayvwpicipwyv
TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWY, OCUNTTEPIAQUPBAVOUEVWY TWV  EVOEXOUEVWV
UTTOXPEWOEWV TNG BUYATPIKAG, KATA TNV NUEPOMNVIA TNG aTTOKTNONG, aveCapTATWS €AV auTd
€XOUV CUUTTEPIANYOEI OTIG OIKOVOUIKEG KATAOTACEIG TNG BUYATPIKAG TTPIV TNV ATTOKTNGT TNG.
Katd tnv apxikf avayvwpion, Ta TTEPIOUCIAKA OTOIXEIO KAl Ol UTTOXPEWOEIS TNG BUyaTPIKNG
TepIAaUBAvOVTal GTOV EVOTTOINUEVO ICOAOYIONO OTO QVATTPOCOPUOCHEVA TTOOd, Ta OTToia

€TTioNG XpnoiyoTTolouvTal WG BACN yia TNV HETETTEITA ETIPETPNON TOUG CUPQWVA UE TIG
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AOYIOTIKEG TTONITIKEG TOU OMiAoOU.

O1 AoyioTIKEG TIONITIKEG Twv BuyaTpIKWV  ETTIXEIPACEWY  PeTABAAAOvVTal OTTOU  KpiveTal

ATTAPAITATO TTPOKEIUEVOU VA EiVOl CUVETTEIG PE TIG TTOANITIKEG TTOU UIOBETOUVTAI ATTO TOV OUIAO.

Aoyapiaouoi amaITACEWY Kal UTTOXPEWOEWY KaBWG Kal cuvallayég, €0o0da kal £€60da Kal pn
TpayyarotroinBévia kEPdn 1 ¢nuiEg MPETaEU E€TAIPEIV TOU OPiAOU  aTtraAgigovtal OTIg

EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG.

ZTIG OIKOVOUIKEG KATAOTACEIG TNG HWNTPIKNAG, Ol €mMevdUOelg OTIG OUuyaTpiKEG  ETAIPEIEG
aTroTIWVTAI, CUPQWVa pe To AAIM 27, oTo KOOTOG KTAONG TOUG [Eiov KABE ocwpeupévn {nNUIG
atd peiwaon NG agiag Toug.

TéNOG, 0 OpINOG Oev evoTrolei BuyaTPIKEG €TAIpEiEG OTAV Kpivel OTI N €TMIOPACN QUTWYV COTIG

EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG €ival AOAUAVTN.

3.1.2 Zuyyeveig

JUYYEVEIG €ival 01 ETTIXEIPNOEIG OTIG OTTOIEG O OUIAOG £XEI TN dUVATOTNTA VA OOKNOEI GNUAVTIKI
ETMIPPON Kal dev atmoTeAOUV oUTE BuyaTpikEG OUTE BIKAIWMATO OE KOIVOTTPASia. ZnUavTIKh
ETTIPPON €ival n €€ouaia va CUPUETAOXEI OTIG ATTOQPACEIG TTOU AQOPOUV TIG ATTOPACEIS YIA TIG
OIKOVOUIKEG Kal ETTIXEIPNMATIKEG TTOMITIKEG TNG €KOOTPIAG, GAAG OXI O €AEYXOG O€ QUTEG TIG
TTIONITIKEG. ZNUAVTIKN €TTIPPON ouvBwG UTTApPyEl OTav O OPIAOG KATEXEI TTOOOCTO PETALU 20%

pE 50% Twv SIKAIWPATWY PHPOU NECW KUPIOTNTAG JETOXWV ) JEOW AAAOU €idOUG CUPPWVIAG.

O1 eTevdUOEIG O€ OUYYEVEIG ETTIXEIPNOEIG avayvwpifovTal apXIKG 0TO KOOTOG £VW YIO OKOTTOUG
evotroinong xpnoigotroigital n yéBodog NG kabaprig Béong. H utrepagia mepiAapBaveral otn
AoyioTikry agia (K6OTOG) TnG €TmEVOUONG Kal EAEYXETAI YIO OTTOPEiwOn ocav PEPOG TNG
emévduong.

OTav pia OIKOVOWIKF) ovTOTNTA TOU OMiAOU GUVOAAACOETAI PE MIO OUYYEVA ETTIXEIPNON TOU
OopiAou, Ta TUXOV SIETAIPIKA KEPDN Kal OI {NUIEG ATTAAEIQOVTAl KATA TO TTOCOCTO CUMMETOXNAS

TOU OMIAOU OTN OXETIKA OUYYEVA ETTIXEIPNON.

OAeg o1 petémermra PETABOAEG OTO TTOCOOTO CUMPMPETOXNAG OTnV KaBapry B€an Tng ouyyevoug

€TTIXEipNONG avayvwpifovtal aTn AoyIoTIKA agia Tng emévduong Tou odiAou.

MeTaBoAég o1 oTToieg TTPOKUTITOUV ATTO Ta KEPDN 1 TIG {NUIEG TWV OUYYEVWV ETTIXEIPHOEWV

KATaxwpouvTal TNV EVOTTOINKEVN KATACOTAON OTTOTEAECUATWV.

MeTapBoAég o1 otroieg éxouv armeuBeiag avayvwploTei oTa idla KEQAAAIO TWV OUYYEVWV

ETTIXEIPNOEWY avayvwpifovTal oTa eVOTTOINUEVA id10 KEPAAQIQ TOU O[iAoU.

OtroieodnTTOTE PETARBOAEG TTOU avayvwpifovtal ateuBeiag oTta idla Ke@AAaia Kal Ogv
OXeTiCovTal e aTTOTEAETA, OTTWG YIa TTAPAdEIyUa N dlavour HEPIOUATWY 1} AAAEG GUVOAAQYEQ
ME TOUG PETOXOUG TNG OUYYEVOUG ETTIXEIPNONG, KATAXWPOUVTAI EVavTl TNG AOYIOTIKAG agiag Tng
ouppeToxng. Kauid emridpaon oto kaBapd atrotéAeopa ) ota idia KepaAaia dev avayvwpiletal

OTO TTAQICIO AUTWY TWV GUVOAAQYWV.
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Otav 10 pePidIO NIV TOU OMIAOU O€ MIO GUYYEVH ETTIXEIPNON IG0UTAI 1] UTTEPPRaiveEl TN
AoyioTikr) aia TG emEévOuong, OUMTTEPIAAUPBAVOUEVWY KOl OTTOIOBNATIOTE  GAAWV [N
€CA0@OAANICUEVWY ATTAITACEWY, O OUIAOG Oev avayvwpilel TTepaitépw (nUIEG, €KTOG KI AV O
OuINOG éxel emPapuvBei pe deopeloelg 1 éxel TTpoPel o€ TTANPWUES yia Aoyapiaopo Tng

ouyyevoug eTTIXEipnonG.

O1 AoyIOTIKEG TTOMITIKEG TwV OUVOEDEPEVWV  ETTIXEIPAOEWY HETAPRGANOVTOI OTTOU KpiveTal

ATTAPAITATO TTPOKEIUEVOU VA EiVOI CUVETTEIG PE TIG TTOANITIKEG TTOU UIOBETOUVTAI ATTO TOV OUIAO.

2TIG OIKOVOMIKEG KATOOTAOEIG TNG MNTPIKAG, OI €TTEVOUCEIG OTIG OUYYEVEIG  ETAIPEIEG
aTroTIJWvTal, cUPQWva pe To AAIM 28, oTo KOOTOG KTAONG TOUG [EioV KABE ocwpeupévn {nNUIG

atd peiwon TNG agiag Toug.

3.1.3 Koivormrpagisg
OIKOVOUIKEG OVTOTNTEG TWV OTTOIWV OI OIKOVOUIKEG dPpaoTnNPIOTNTEG eAEyXOVTal ATTO KOIVOU aTTd
TOoV OUIAO Kal atmd GAAOUG KOIVOTTPOKTOUVTEG AVEEAPTNTOUG OTTO TOV OUIAO avTINETWTTICOVTal

AOYIOTIKA XPNOIMOTTOIWVTAG OVAAOYIKK) EvOTToinon.

TNV TTEPITITWON TTOU 0 OUIAOG TTWAEI OToIXEIO TOU €veEPYNTIKOU OTNV KolvoTrpagia, avayvwpilel
MOvo TO KEPOOG 1 TN ZnUIG aTTd TN CUVAAAQYR TTOU AVTIOTOIXEI OTN CUMMETOXH TWV AOITTWV

MEAWV.

AvtiBeta, €dv o OuINog ayopdalel oToixeia TOu evepynTIkKOU aTrd Tnv KolvoTrpadia, Ogv
avayvwpiel To pepidlo Tou oTo KEPDOG 1 TN CNMIA £€wg 6Tou TTWAACEI OE TPITOUG TO OTOIXEIO
TOU €vePYNTIKOU. XTNV TTEPITITWON TToU UTTdpyouv evoeitelg {nuiv Adyw peiwong Tng agiag
TWV OTTOKTNOEVTWY ATTO TAV KOIVOTTPAEia OTOIXEIWV TOU £vEPYNTIKOU, TOTE OTTOIOdATTOTE CNUId

avayvwpileral oTo gUVOAO TNG.

AIETAIPIKA UTTOAOITTA TNG TOU OMIAOU e TNV KovoTTpadia diaypd@ovTal, atraAei@ovTag KaTé To

MEPIBIO TNG ETTEVOUTPIAG ETTIXEIPNONG TA UTTOAOITTA TNG KOIVOTTpagiag.

3.2 Merartpotri} {évou vopioparog

O1 ouvaAAayEG O€ EEva VOUIOUOTA PETATPETTOVTAI OTO AEITOUPYIKO VOUIOUO WE TNV XPHRON TWV
ICOTIMIWYV TTOU I0XU0OUV KATA TNV NUEPOMNVIa TwWV CUVAAAQyWV.

Képdn kal ¢nuiég atrd ouvaAlayuaTikKEG SIOQOPEG 01 OTTOIEG TTPOKUTITOUV ATTd TNV €KKOBApPIOoN
TETOIWV  OUVOANaywv Katd Tnv OIdpKeId ThG TTEPIOOOU KAl ATmd TNV HPETATPOTIH TWwV
VOUIOHOTIKWY OTOIXEIWV TTOU EKQPPAlovTal O€ {EVO VOUIOUA WE TIG I0XUOUOEG I00TIMIEG KATA TNV

nUEPOMNVia ICOAOYIOUOU, KATaXWPEOUVTAI OTA ATTOTEAEOUOTA.

O1 guvaAAayuaTIkEG BIOQOPEG ATTO PN VOMICHATIKA OTOIXEIQ TTOU QTTOTIMWVTAI GTnV €UAOyN

agia Toug, BewpolvTal WG TUAPA TNG €UAOYNG agiag KAl CUVETTWG KaTaxwpoUvTal OTTou Kai ol
d1a@opEg TNG eUAoyng agiag.

Ta oToIXEia TWV OIKOVOUIKWY KATAOTACEWY TWV ETAIPEIWY TOU OMIAOU eTTINETPWVTAI BACEI TOU

VOUIOMOTOG TOU OIKOVOMIKOU TTEPIBAAAOVTOG, TNG EKAOTOTE XWPOG OTTOU AeIToupyei n KEOe
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ETAIPEIA TOU OWiAOU.

O1 aTOUIKEG OIKOVOMIKEG KATAOTACEIG TWV ETAIPEIWV TIOU HETEXOUV OTNV €VOTTOINGN, Kal Ol
OTTOIEG APXIKA TTAPOUCIAlovVTal O€ VOUIoUA JIAQOPETIKO ATTO TO VOUIOWO TTOPOUCIiacng Tou
opidou, €xouv petartpatrei oe €. Ta oToixeia Tou evepynTIKOU KOl Ol UTTOXPEWOEIG EXOUV
METappaaTei o€ € 0TV I00TIYIA KAEIOINATOG TNV NUEPOMNVia Tou IcoAoyiouou. Ta £é00da Kail Ta
£€00a £xouv peTaTPATIEl OTO VOUIOUA TTAPOUCiacng Tou OpiAou OTIG UYEOEG I00TIYiIEG KABE
avapepouevng Tepiddou. Otroieg dIa@opES TTPOKUTITOUV atrd auTr] TNV dladikagia €xouv

MeTapepOei og amoBepaTikd TNG Kabapng B€ong.

3.3 Oikovopikég TTAnpo@opieg KATA TOPEA

Qg emmxeIpnUATIKOG TOPEAG OpileTal Pia OAda OTOIXEIWY EVEQYNTIKOU Kal dPACTNPIOTATWY TTOU
TTAPEXOUV TTPOIOVTA KOl UTTNPECIEG, TO OTToid UTTOKEIVTAI O€ BIAQOPETIKOUG KIvOUVOUG Kal

atmoddoeIg aTTd eKEiva AAAWV ETTIXEIPNPATIKWV TOPEWV.

Q¢ yewypa@IKGG ToPEAG, OpieTal Pia YEWYPAPIKN TTEPIOXH], OTNV OTToia TTAPEXOVTAI TTPOIGVTA
KOl UTTNPECIEG KAl N OTToia UTTOKEITAI O DIAPOPETIKOUG KIVOUVOUG Kal atrodo0elg atrd GAAEG
TTEPIOYEG.

3.4 Ymepasia

H utrepagia n otroia ammokTATal O€ PIA OUVEVWON ETTIXEIPACEWVY ApPXIKA avayvwpileTal oTo
KOOTOG Tng, To OToio €ival To uTTeEPPAAAOV Tou KOOTOUG TngG Cuvévwong, TAvw ammod Tnv
avaloyia Tou opilou oTnv eUAoyn agia Twv KoBOapWV TTEPIOUCIOKWY OTOIXEIWV TTOU

ATTOKTABNKAV.

Metd Tnv apxik avayvwpion, n utrepagia emmPeTpeiTal 0To KOOTOG WEIOV OTTOIOVORTTIOTE
OWPEUNEVWY CnuIwV atropeiwong. O éuihog e€eTdlel Tnv uTtepagia yia atmmouciwon Tng agiag
o€ €TACIO BAon 1 Kal O ouXva €dv yeyovoTa 1 PETABOAEG ouvbnKwyv UTTOdEIKVUOUV OTI N

uTTEPOCia YTTOPET va £XEI ATTOPEIWBEI.

3.5 Aula TEpIOUCIOKA OTOIXEIO

Ta duAa TTeEpIoUCIakdG OToIXEIO TOU OpiIAoU avayvwpifovTal apXIKa OTO KOOTOG KTHONG TOUG.
Metd Tnv apxik avayvwpion, Ta GuAa TTEPIOUCIOKA OTOIXEIa €TTIUETPOUVTAI OTO KOOTOG TOUG
MEiOV TIG CWPEUPEVEG ATTOORECEIS TOUG KAl OTTOIOBATIOTE ¢nuia atropeiwong TTou TuxXov £XEl
TIPOKUYEL.

H weéhiun Cwni kai n péBodog amoofeong avabewpouvtal TOUAAXIOTOV OTO TEAOG KABE
xpnong. Edv n mpoodokwpuevn weEAIUn Cwni | 0 TTPOCOOKWHEVOS PUBUOS avaAwong Twv
MEANOVTIKWYV OIKOVOUIKWY WEEAEIV TTOU EVOWPATWVOVTAI O KATTOI0 AQUAO TTEPIOUCIAKO

aToixeio €xouv PETABANBEI, o aAAayég avTiueTwTTiCovTal AOYIOTIKA WG METABOAEG OE AOYIOTIKEG

EKTIMNOEIG.

Ta duha Treplouciakd oOToIXEid Kupiwg TTEPIAAUBAVOUV TO ATTOKTWHEVO AOYIOUIKO TTOU
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XPNOIMOTTOIEITAI OTNV TTapaywyn f; otn dioiknon.

3.6 EvowpaTteg aKIVNTOTTOINOEIG

Ta oikéTTeda Kal KTipIa ATTEIKOVICOVTAI OTIG OIKOVOUIKEG KATAOTACEIC OE€ AVATIPOCOPUOCUEVEG

agieg peiov TIG CWPEUPEVES ATTOCPBETEIG.

H euhoyn adia Twv OIKOTTESWY Kal TwV KTIpiwv TTPoadIopifeTal 0 TAKTA dIaoTAUATa AT

QAveLAPTNTO EKTIUNTA.

O unxavoAoylkog €EOTTAICUOG Kal Ta AOITTA evowuaTta TTAyia aTTelkovifovTal OTo KOOTOG

KTAOEWG UEIOV TIG CWPEUNEVES ATTOCRETEIG KAl TUXOV CNUIEG ATTOUEIWONG.

To KOOTOG KTAGEWG TWV Trayiwv TTEPIAAUBAVEl OAEG TIGC AUECA ETTIPPITITEEG OATTAVES YIa TNV
amoékTnon Twv oToixeiwv. MeTtayevéoTepeg Oamrdveg KaTaxwpoUuvTal og €mavénon Tng
AoyIOTIKAG agiag Twv eVOWPATWY TTayiwv /| wg EexwpioTd TTdyio, JOvov KaTd Tnv £KTACT TTOU
o1 aTraveg auTéG augdvouv Ta PHEAAOVTIKA OIKOVOUIKA OQEAN TTOU AVAEVETAI va EI0PEUCOUV
atd TNV Xprion Tou Trayiou aTolIxgiou Kal To KOOTOG Toug UTTopEi va emueTpnOei agidmmoTa. To
KOOTOG ETTIOKEUWV KOl OUVTNPACEWY KATAXWPEEITAI OTA ATTOTEAEOUOTA TWV XPHOEWV TToU

TTPAYMATOTTOIOUVTA.

O1 1010TTapayOUEVEG EVOWMATEG OKIVNTOTIOINCEIG OTOIXEIOBETOUV TTPOCBNKN OTO KOOTOG
KTAOEWG TWV EVOWMATWY AKIVNTOTIOINOEWY O¢ agieg TTou TepIAaUBAvouv To AGueEco KOOTOG
MI080000iag TOU TTPOCWTTIKOU, TTOU CUMMETEXEI OTNV KATAOKEUN], KOGTOG AVAAWBEVTWY UAIKWV

Kal GAAa yeviké K6oTN.
O1 ammooBéoelg Twv evOwudTwy TTayiwv utrohoyiovTal pe Tnv otaBepr] néBodo atdéofeong
péoa oTnNV WEEAINN Cwr TOUG TToU €XEl WG EENG:
Kripia améd 25 €wg 60 £1n
MnxavoAoyikég e§omAioudg  amd 8 £wg 10 €tn
AutokivnTa ammé 5 €wg 9 €1

Noitrog e€oTTAIoNOG atmo 3 éwg 5 €Tn

O1 umroAsippaTikéG aieg Kal of WEENIPEG CWEG TwV EVOWMNATWY TTayiwv UTTOKEIVTAI O€
emavegéTaon o€  KABe nuepounvia 10oAoyiopou. Edv o1 umoAciypaTikés  afieg, n
TTPOCOOKWHMEVN WPEAIUN Cwh | O TTPOCOOKWHEVOG PUBUOS avAAwoNnG Twv HPEAAOVTIKWV
OIKOVOMIKWY WEEAEIWY TIOU EVOWMATWVOVTAI O€ KATTOIO TTEPIOUCIAKO OTOIXEIO €XOUV

MeTaBANBei, o1 aAAayég avTipeTwTTiCovTal AoYIOTIKA WG YETAROAEG OE AOYIOTIKEG EKTIMAOEIG.

Katd tTnv TwAnon evowudTwy Tayiwv, ol dIa@opEg JETAEU TOU TIMANATOG TToU AauBAvETal KAl

TNG AOYIOTIKNG TOUG a&iag kataxwpoUuvTal wg KEPON 1 {nuieg oTa attoTeEAEoPATA.

H AoyioTikA a&ia Twv evowpdTwy TTayiwv eAEYXETAI YIa ATTOUEIWON OTAV UTTAPYXOUV EVOEIEEIG,
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onAadn yeyovoTa r aAAayég oTIG TTEPIOTACEIG Ogixvouv OTI N AoyioTIKA aia mlavév va unv
gival avakTAgiun. Av uttapxel TETola €vOeiEn Kal N AoyIoTIKA agia EeTTepva TO TTPORAETTOUEVO
QVOKTHOIYO TT000, TA TTEPIOUCIOKA OTOIXEIQ 1 POVAdEG OnUIOUPYIOG TAMEIAKWY POWV
QTTOMEIWVOVTAl OTO QVAKTACIMO TTO00O. TO AVAKTACIUO TTOGO TWV OKIVATWY, £YKATOOTACEWYV
Kal €EOTTAICMOU gival TO PeEYaAUTEPO PETALU TNG KABAPNG TIUAG TTWARTEWS TOug Kal TNG agiog
XpProng Toug. MNa Tov uttoAoyIoPO TNG agiag XPACEWG, Ol AVAUEVOUEVEG HEANOVTIKEG TOUEIOKES
poéc TpoefopAolvTal OTnVv Tapouca afia TOUuG XPNOIUOTTOIVTAG €va  TTPO-(POPOoU
TTPOECOPANTIKO ETTITOKIO TTOU QVTAVAKAG TIG TPEXOUOEG EKTIUNOCEIG TNG aAyopdg yia Tn
dlaypovIKr agia Tou XPrAMATOG Kal TWV OUVOQWY KIVOUVWY TTPOG TO TTEPIOUCIOKSO OTOIXEIO.
OT1av o1 AoyIoTIKEG agieg TwV EVOWPATWY AKIVATOTTOINCEWV UTTEPRAivouV TNV avakTAciun agia
Toug, n Olagopd (oTTopgiwon) KaTtaxwpeTal apxiKd o€ peiwon Tou OXNUOTIONEVTOG
atmoBepaTikoU eUAoyng agiag (edv utTdpxel yia To avTioTolXo TTdyI0) TO OTToI0 aTTEIKOVileTal O€
Aoyapiaopous Twv 18iwv Ke@aAaiwv. KaBe ¢nuid atrouciwong 1mou TTPOKUTITEl TTEPA ATTO TO
oxXnUaTiIcBév atroBepaTiKG yia TO CUYKEKPIUEVO TTAYIO, avayvwpileTal dueca wg ££0do atnv

KATAoTAON ATTOTEAEOUATWYV XProng.

3.7 Amo@épara

Ta amoBéuarta TTepIAapBavouv TTPWTEG UAEG, UAIKG, Kal GAAa ayaBd TTou aTToKThOnKav Je

OKOTTO TNV MEAAOVTIKA TTWANGH) TOUG.

To k60TOG TWV OTTOBEUdTWY TTPOCdIoPIETAl XPNOIMOTIOIWVTAS TNV HEBODO TOu MECOU
oTaBuUIKOU, Kal TTEpIAAPBAvel OAEG TIG SATTAVEG TTOU TTPAYHATOTTOINBNKAV yia va ¢Bdcouv Ta
amobéuara otnv Tmapoloa B€0n Kal KATdoTaon Kal oI oTroieg eival dueca amodoTéeg aTnv
TTapaywyik diadikaoia, KaBwg Kal éva PEPOG YEVIKWV €EOOWV TTOU OXETICETAI PE TNV
mapaywyr). Katd Ttnv nuepounvia looAoyiopol, Ta amoBéuata  armeikovi(ovral  oTnv

XOUNAGTEPN TIUN METAEU KOGTOUG KTAONG KAl KABAPrG PEUCTOTTOINTINNG agiag.

H kaBapny peuatotmoinoiun agia €ival n ekTIHWMPEVN TIMA TTWANONG Katd Tn GuvAdn por| Twv
OpaCTNPIOTATWY TNG ETTIXEIPNONG, MEIOV TO EKTIMWMEVO KOOTOG TTOU Eival avayKaio yia va

TTPAyMaTOTTOINGEI N TTWANON.

3.8 XpNHATOOIKOVOUIKA pMET

XpNMUATOOIKOVOUIKG HETO gival KABe oUPBacn TTou dNUIoUPYED £va XPNUOTOOIKOVOUIKO OTOIXEIO
evepynTIkKoU O€ Mia €TTIXEIPNON KAl MIO XPNMOTOOIKOVOUIKA UTTOXPEWON 1 éva CUPUETOXIKO
TiTAO O€ pia GAAN eTTIXEIPNON.

Ta xpnuartoolkovoulkd péoa Tou Opihou TagivopoUvTal OTIG TTAPAKATW KaTnyopieg pe pdaon

TNV ougia TNG cUPRAONG KAl TO OKOTTO YId TOV OTTOI0 ATTOKTAONKAV.

XPNUOTOOIKOVOMIKA OTOIXEiO OITOTIHWMEVA OTnV €0Aoyn adia TOUG HpéOW TNG
KardoTaong amoteAeoudrwy XpRong
MpokeITal yia XpNHOTOOIKOVOWIKA OTOIXEIQ EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdNTTOTE ATTO TIG

TTAPAKATW TTPOUTTOBETEIG:
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e XPNUATOOIKOVOUIKA OTOIXEIQ €VEPYNTIKOU TTOU KATEXOVTAl VIO EUTTOPIKOUG OKOTTOUG
(oupTtrepihapBavovtal Ta TTapdywya, €kTOG oTTd ekeiva TTOU €ival kaBopliopéva Kal
ATTOTEAEOUATIKA péoa avTIOTABUIONG, QUTA TTOU ATTOKTOUvVTal 1 dnuioupyolvtal HE
OKOTTO TNV TWANON 1 TNV €mavayopd Kal TEAOG auTd TTou atroTeAoUv PEPOG €VOG
XOPTOQUAGKioU a1Té avayvwpIoPEVa XPNUATOOIKOVOUIKA YEOQ).

o Katd TNV apxIkf avayvwpion opifeTal atrd TNV €TTIXEIPNON WG OTOIXEIO TTOU ATTOTIMATAI
otnv €vAoyn agia, pye avayvwpion Twv PeTaBoAwv otnv KatdoTtaon ATTOTEAEOUATWV
Xpnong.

A1a@éoipa yia TTwANoN XPNMOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU.

o T[lepiAauBdvel un TTapdywya XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TA OTToia EiTE
TTpoodlopifovTal O QUTAV TNV KATnyopida, €ite &ev Pytmopoulv va eviaxbouv oe KATToIa
atrd TIG AVWTEPW.

o E@’ 600v ptropei va TpocdiopioTei afIOTMOTA, N YETAYEVECTEPN OTTOTIUNON AUTWY TWV
XPNUOTOOIKOVOUIKWY MECWV YIVETAI OTNV €UAOYn afia Toug evwy O€ TTEPITITWON HN
agiémmoTou TTPOCdIoPIGHOU TNG, N ATTOTiUNGN YiveTal aTO KOGTOG KTAONG.

e Ta kéEpdNn i oI {nuieg TTou TTPOKUTITOUV aTTd Ta dIOBECIPa TTPOG TTWANCN OTOIXEia TOU
EVEPYNTIKOU, peTaPEpovTal KT eubeiav oTa idia ke@AAaia, OTTOU KAl TTAPAPEVOUV EWG

ATOU TO OTOIXEIO AUTO va OlaYPOPEi.

2TNV TIEPITITWON OTTOU TTAPATNPOUNE MEIWON TNG agiag TwV XPNUATOOIKOVOUIKWY OTOIXEIWV
TOU €VEPYNTIKOU, TO TTOOO OEV PETAPEPETAI OTA idIa KEQAAAIQ, aAAG oTa atToTeAéopaTta. To idlo
IoXUel Kal yia Ta KEPON 1 ¢nuieg TTou TTPOEPYOVTAl aTTO PETABOAEG OTIC GUVOAAQYUOATIKEG

ICOTIMIEG.

3.9 AmaiTRoelg amo TTeEAATEG

O1 amraitiioeig atrd TeAATEG KATaXwpPOoUvTal apXIKG aTnv eUAoyn agia Toug n oTroia CUMTTITITEI
ME TNV ovopaoTIKh agia, a@aipoupévwy Twv Znuiwv atropgiwong. O1 ZnuiEg atropgiwong
(atrwAgleg atmd emMOQAAEiG aTTAITAOEIG) avayvwpidovTal OTav UTTAPXEl AVTIKEIUEVIKT) aTTOdEIEN
0TI 0 OuIAog O¢gv eival ae Béon va €ioTTpdel OAa Ta TTOOA TToU o@eidovtal Pe BACn Toug
ouppaTIkKoUg 6poug. To Tmoad TnG nuIdg atrouciwaong givar n dla@opd PETAEU TNG AOYIOTIKAG
agiag Twv amaITACEWY KAl TWV EKTINWHEVWY JEAAOVTIKWYV TAPIOKWY powv. To Toad TnG Cnuidg
armopeiwong  KaTaxwpeital wg €¢odo oTa  amoTeAéopaTa TNG XPNOEWS OTnv  OTToia

QATTOKOAUTITETAI N CUVOPOUH TWV WG Avw TTPOUTTOBECEWV.

3.10 Tapelakd Ic0SUvapa

Ta diaBéoipa kar iIcoduvaua diobeoipwy TTEPIAAUBAVOUY Ta PETPNTA OTNV TPATTE(A KAl OTO

Tapeio KaBwg eTTiong Kal TIG BPaxuTTpOBeoueg TTEVOUCEIS UWNANG PEUCTOTNTAG OTTWG repos
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KAl TPOTTECIKEG KATABETEIG e NUEPOMNVIO ARENG MIKPOTEPN TWV TPIWV PNVWV.

3.11 MeToxik6 ke@dAaio

‘E€oda Ta oTTOia TTPpAyHATOTTOINONKAV YIa TNV £€KO0CN PETOXWY EU@AvifovTal UETA TV
aQaipean ToU OXETIKOU POPOU EIGOOAUATOG, O JEIWAN TOU TTPOIdVTOG TG £kdoong. Ta £€oda
TO OTTOIO OXETICOVTAI PE TNV €KOOON PMETOXWYV YIA TNV ATTOKTNOT ETTIXEIPNOEWV

TepIAaUBAavovTal GTO KOOTOG KTAGNG TNG ETTIXEIPNONG TTOU ATTOKTATAI.

3.12 Aadveia

Ta ddveia TTapEXOUV POKPOTTPOBEoUN XpNHaToddTNon Twv AEIToupyiwv Tou odidou. OAa Ta
ddvela apxIKwg avayvwpifovtal 0To KOOTOG, TTou gival n eUAoyn agia Tou avTaAAdypaTog TTou

AapBaveral, eKTOG TwV AuecwV £E6OWV €KBOONG TOUG.

MeTd TNV apXIKA avayvwpion, Ta dAVEIa ATTOTINWVTAl GTO aTTOGRECUEVO KOOTOG BATEl TNG
MEBGOOU TOU TTPAYUATIKOU ETTITOKIOU Kal KABE diapopd avayvwpileTal OTA ATTOTEAETUATA KATA

TNV TTEPiIOdO TOou dAveIoUOU.

3.13 MiocOwoseig

H exTiynon yia 10 €dv pia cupg@wvia TTEPIEXEI OTOIXEIO NiIoBwOoNG TTPAYMATOTIOIEITAI KOTA ThV
évapgn NG oupewviag, Aaupdavovrag ut Oywiv 6Aa Ta dlaBéociya oToIxEia Kal TIG IBIITEPES

OUVBNKEG TTOU £TTIKPATOUV.
3.13.1 Etaipeia Tou opiAou wg pIoOWTAG

3.13.1.1 XpnpatodoTIKEG MICOWOEIG

H 18iokTnoia evog picBwuévou Trepiouaiakol aToixeiou peTaifdleTar ato HICBWTA €dv
peTaBiBdalovtal o€ autdv OUCIaOTIKA OAoI oI KivOuvol Kal Ta OQEAN TTou OxeTi(ovTal PE TO
MIOBwEVO TTEPIOUTIOKG OTOIXEIO aveEApTNTO PE TOV VOUIKO TUTTO TnG oupPBaocng. Katd tnv
£€vapgn Tng picBwaong To TTEPIOUCIOKG OTOoIXEIO avayvwpileTal oTnv elAoyn agia Tou ) €av gival
XaunAétepn, omv  mapouca  agia  Twv  eAdXIoTwv  KataBoAwv  pIoBwudTwy
oupTtrepIAapBavouévwy Kai emMTTAéOV KaTaBoAWV €dv UTTAPXOUV, TTOU KOAUTITOVTAl QTrd TO
MIoBwTH. 'Eva avTioToixo 1ood avayvwpifeTal wg uttoxpéwaon atmd Tn XpnUaTtodoTIKh
MioBwan aveEapTATWG €Av HPEPIKEG aATTO TIG KATAPROAEG MICOWMATWY €ival kataBdaAAovTal

TrpokaTaBoAIKG KATA TNV €vapén Tng JiocBwaong.

H petayevéoTtepn AOYIOTIKA QVTIUETWTTION TWV TIEPIOUCIAKWY OTOIXEIWV TA OTToid €XOUV
atmrokTnBei pe ouppdoeig XpnuatodoTikAG MioBwaong, T.X. N Xpnolyotrolouuevn HEBODOG
amdéoBeong Kal 0 TTPoadIopICHOS TG WEEAIUNG (WG Tou, gival idia Ye auTr) TToU eQapuoleTal
O€ OUYKPIOINA aTTOKTWHEVA, EKTOG CUPPBAoEwY PioBwang, TTeplouciakd aToixeia. H AoyioTikn
QVTIUETWTTION TNG AVTIOTOIXNG UTTOXPEwaONG agopd oTn oTadlakn peiwon tng, pe Bdon TG
eEAAXIOTEG KATARBOAEG TWV MICOWPATWY WEIOV TIG XPNUATOOIKOVOUIKEG ETTIBAPUVOEIG, Ol OTTOIEG

avayvwpiovtal wg €000 OTa  XPNUATOOIKOVOUIKA €£oda. O1  XpnuUATOOIKOVOMIKES
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eMPBapUVoEIg KataveéuovTal oTn SIAPKEIa TNG MICOWTIKAG TTEPIGOOU, Kal AVTITIPOTWTTEUOUV £va

oTaBePO TTEPIOBIKS ETTITOKIO ETTI TOU AVEEOPANTOU UTTOAOITTIOU TNG UTTOXPEWGCNG.

3.13.1.2 AsiToupyikég HICOWOEIG

OAeg o1 utréhoireg pIcBwoelg avTigeTwTTICoVTal WG ASITOUPYIKEG MIoBWOoEeIS. O1 KaTaBoAEG OTIG
OupBdaoeIg AEITOUPYIKAG PioBwaong avayvwpiovTal wg €000 oTa atmmoTeAéopata e Tn eubeia
HEBODO (OuoxeTIONOG €06d0U xpriong kal €E6Oou). O1 oxeTifOueveg datTaveg, OTTWG N
ouvTrpnaon Kai n ag@daAion, avayvwpifovtal wg €000, 6TV TTPAYUATOTTOIOUVTAI.

3.14 Mapoxég Adyw ouvTagioddTnong Kal Bpaxuxpovieg TrTapoxég o€ epyalouévoug

3.14.1 BpayutmrpéBeopueg rapoyég

O1 BpaxuttpdBeopeg TTAPOXEG TTPOG TOUG epyalopévous (ekTOG attd TTapoxEés AAENG Tng
EPYAOIOKNAG OX£0NG) Ot XpriMa Kal oe €idog avayvwpifovial wg £E0do oOTav kaBioTavral
0edouleupéveg. Tuxov aveEOQANTO TTOCO KATAXWPEITAI WG UTTOXPEWAN, EVW OE TTEPITITWON
TToU TO TTO0O TTou nONn KatafARBnke utrepPaivel TO TTOCO TWV TTAPOXWY, N ETTIXEIPNON
avayvwpifel To utteEpBAAAOV TTOOO WG OTOIXEIO TOU €vePYNTIKOU TNG (TTPOTTANPWOEY £€050)
MOVO KaTd TNV €KTACN TTOU N TTPOTTANPWHN Ba odnynoel o€ YEiWaN HEAAOVTIKWY TTANPWHWY N

o€ ETMIOTPOPN.

3.14.2 MMpoypdppara KOBOPICHEVWYV TTAPOX WV

H uttoxpéwon TOU KATaXwpETal oTov 1I00AOYIOUO YIO TA TTPOYPAUUATO KABOPIoHEVWV
TTAPOXWV ATToTEAE TNV TTapoloa agia TnNG utToxpEéwang yia TNV KaBopiopévn TTapoxn PAacel
Tou v. 2112/20 kai TIG YETAPBOAEG TTOU TTPOKUTITOUV ATTO OTTOIOBTTOTE AVOAOYIOTIKG KEPDOG 1
{nuia kai To K6OTOG TG TTPoUTINPEaiag. H déopsuan TG Kabopiopévng TTapoxng uttohoyiletal
€TNCiWG a1d avegdpTnTo AvOAOYIOTA HE TNV XPAon Tng HMeBOdou Tng TTPoRePAnUEVNG

TNOTWTIKAG Jovadog (projected unit credit method).

3.15 Avayvwpion €06dwv

Ta ¢co0da avayvwpifovial oto Babud Tou civar mOBavd OTI TA OIKOVOUIKG O@EéAn Ba
€10peUOOUV OTOV OUIAO KAl TO OXETIKA TTOOA UTTOPOUV va YETPnBoUv agiomoTa. Ta écoda givai
KaBapd atrd Tov @Opo TTPOCTIBEPEVNG agiag, TIC eKTITWOEIG Kal TIG ETIOTPOYES. Ta £00da
METAEU €TaIPEIWV TOU OMiIAOuU TTOU evoTtroloUvTal Pe TNV PEBODO TNG OAIKAG €voTtroinong,

atraAgipovTal TTARPWG.

H avayvwpion Twv €a6dwvV yiveTal wg €EAG:

3.15.1 MNapoxn utrnpeciwv

To 0000 a1 CUPPBACEIC TTAPOXNG UTINPEECIWY PE TTPOKABOPIGUEVN TIUA avayvwpileTal Pe

Baon 1o o1dd10 0AoKAAPWONG TNG CUVAAAQYAG KATA TNV NUEPOUNVIA TOU I00AOYIGHOU.
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Otav 10 atroTéAECUa TNG CUVAAAQYAG TTOU aQOopPda TTAPOXA UTTNPECIWY OEV UTTOPE va eKTIMNOEI
Baoiua, 10 £€0000 avayvwpiletal JOvov KAtd TNV €KTACN TTOU Ol QVAYVWPIOHUEVES OATTAVES

€ival QVOKTAOIUEG.

3.15.2 NwAARoeIg ayabwv

Ta é00da KATaXWPOUVTAl OTAV Ol OUCIACTIKOI KiVOUVOI Kal WQEAEIEG TTOU ATTOPPEOUV OTTO TNV

KupIOTNTA TWV ayaBwyv £Xouv PeTaBIBacTei OTOV ayopaaTh.

3.15.3 'Ecoda amré TéKoug

Ta €00da amd TOKOUG avayvwpifovtal BAcel XPOVIKNAG avaAloyiag Kal Je Tnv XPAon

TTPAYMATIKOU ETTITOKIOU.

3.15.4 Mepiopara

Ta pepioparta, Aoyifovtal wg £€00da, OTav BepeAiLOVETAI TO DIKAIWMA €I0TTPAENG TOUG.

3.16 Kparikég Emixopnynoeig

O 6pIhog avayvwpilel TIG KPATIKEG ETTIXOPNYHOEIG Ol OTTOIEG IKAVOTTOIOUV aBpoIoTIKA Ta £EN1G
KpITipla:
» UTTApXEl TEKPalpOPevn BeBaidTnTa OTI N ETTIXEIPNON £XEI CUMUOPQWOEI i TTpoKEITAl Va

OUNMOP@WOEI e TOUG OPOUG TNG ETTIXOPHYNONGS Kal
» mmlavoAoyeital 6TI TO TTOO6 TNG ETIXOPRYNONGS Ba eIoTTpaXBEi.

O1 KPOTIKEG €TTIXOPNYNOEIG OXETIKA PE QTTOKTNON TIayiwv OTOIXEIWV TOU €vEPYNTIKOU
Trapoucidfovtal gav avaBaArAopevo €0000 aTo TTABNTIKO Kal avayvwpifovTal 0TV KaTdoTaon

ATTOTEAEOUATWYV KATA TN SIGPKEID TNG WPEAIING (WG TwV TTAYiwv TTOU aQOpPOUV.

3.17 MpofAéyeig

MpoBAéweig avayvwpifovtal 6tav 0 OpiAog €xel TTAPOUCEG VOUIKEG 1 TEKUNPIWPEVEG
UTTOXPEWOEIG WG aTTOTEAET U TTAPEABOVTWY yeyovoTwy, gival TBavr) n ekkaBdpion Toug HEow
EKPOWV TIOPWV KAl n €KTiynon Tou okKpIBoU¢ TToooU TnNG UTTOXPEWONG JTTOPEl  va
TpayuartotroinBei pye agiomaTia. O TTpoBAEWEIS ETTIOKOTTOUVTAI KOTA TNV NUEPOMNVia ouvTagng
K@Be 100A0YIGHOU Kal TTPOCapPOlovTal TTPOKEINEVOU va avTavakAoUv Tnv TTapouca agia tng
datrdvng TTou avapévetal va amaitnOei yia tn dieuBéTnon Tng ummoxpéwaong. O1 evoexOueveS
UTTOXPEWOEIG DEV avayVwWPICoVTal OTIG OIKOVOMIKEG KATAOTACEIG OAAG YVWOTOTTOIOUVTAI, EKTOG
av n meavoTnNTa EKPOWYV TTOPWV OI OTTOI0I EVOWNATWVOUV OIKOVOUIKA 0@QEAN gival eAaxioTn. Ol
evdexoueveg  amaIitAoelg  Oev  avayvwpifovtal  OTIC  OIKOVOMIKEG  KATAOTAOEIG  OaAAG

YVWOTOTTOIOUVTAI EQOCOV N EI0PONA OIKOVOUIKWY OPEAWV gival TTIBavH.
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3.18 Aiavopn pepioudTwyv
H diavopy pePIOPATWY OTOUG HETOXOUG TNG HNTPIKAG ammd Ta KEPON TnNG XPHoNng,
avayvwpiovtal w¢ UTTOXPEWON OTIG ATOMIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTAOEIG TNV

nuUepounvia Katé Tnv oTroia n dlavopr eykpiveTal atro TN Mevikr ZuvéAeuon TwV PETOXWV.
3.19 AoyioTik ®épou EicodAparog

3.19.1 Tpéxouoa dopoloyia Eicodruarog

H 1péxouoca @opoloyiki atraitnon / utroxpéwan TTEPINAUPBAVEl EKEIVEG TIG UTTOXPEWOEIS 1
ATTAITACEIS OTTO TIG QOPOAOYIKEG apxEG Tou eival OXETICOJEVEG WE TNV Tpéxouod N
TIPONYOUNEVEG TTEPIOOOUG avaPOPAS KAl TToU OEV EXOUV KATABANBEI uéExpl TNV nueEpounvia Tou
looAoyiopoU. YTohoyilovial oUPQwva HPE TOUG (QOPOAOYIKOUG OUVTEAEOTEG Kal TOUG
@OpOoAoyIKOUG VOUOUG TTOU I0XU0UV Kal BAcel Twv @opoloynTéwv KepOWYV KABe xpriong. OAeg
0l METABOAEG OTIG TPEXOUOEG POPOAOYIKEG QTTAITACEIG I UTTOXPEWOEIS avayvwpifovtal aav

POPOAOYIKO £€000 OTO ATTOTEAECUATA.

3.19.2 AvaBaAAopevn Popoloyia Eicodiparog

H avaBaAAopevn @opoloyia eicodApaTog utrohoyiletal pe tnv pEBodO UTTOXPEWONG TTOU
€0TIALEI OTIC TIPOCWPIVES BIAPOPES. AuTh TTEpIAaBAvel TNV oUyKpIon TNG AOYIOTIKAG agiag Twv
QTTAITACEWY KOl  UTTOXPEWOEWY TWV EVOTTOINKEVWY  OIKOVOUIKWY KOTOOTACEWV HE TIG

QVTIOTOIXEG POPOAOYIKEG TOUG BACEIG.

O1 avaBaAAopeveg QopoAoyIKEG aTTaITOEIS avayvwpifovTal oTov Babud tmou eival lavo ot

Ba avTioTaBuIoTOUV £vavTi TNG HEAAOVTIKNG POpOoAoyiag eI00OANATOG.

O o6pIhog avayvwpilel yia TTPONYOUHEVWGS N avayvwpiouévn avaBaAlAouevn @opoAoyikni
araitnon kard Tnv €kTacn Tou ival moavo 0TI ueAAOVTIKO @opoAoynTéo KEPDOG Ba eTITPEWEI

TNV avaktnon NG avaBarAOuevnNS OPOAOYIKAG aTTaiTnong.

H avaBaAAopevn @opoAoyikr atraitnon eTTavegeTdleTal o€ KABe nuepopnvia IcoAoyiouou Kal
MEIWVETAI KATA TNV €KTOoN TTou dev gival TTAéov TTIBavS 0TI eTTAPKEG PopoloynTéo KEPDOG Ba
givar d1aB£aipo yia va emTpEWEl TNV afloTroinon TNG WEEAEIAG PEPOUG 1 TOU GUVOAOU QUTAG

NG avaBaAAduEVNG YOPOAOYIKAG aTTaiThONG.

O1 avaBaAAOueEVEG QOPOAOYIKEG UTTOXPEWOEIG avayvwpifovTal yia OAEG TIG QOPOAOYNTEES
TIPOCWPIVES BIAPOPEG.
O1 @opoAoYIKEG CnUIES TTOU PTTOPOUV VO JETOPEPBOUV O€ TTOUEVEG TTEPIOOOUG avayvwpifovTal

WG avaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG.

O1 avapaAAéueveg @OPOAOYIKEG OTTAITACEIC KAl UTTOXPEWOEIG UTToAoyiovTal PE  TOUG
(POPOAOYIKOUG CUVTEAECTEG TTOU AVAUEVOVTAI VO €QAPUOCTOUV OTNV TTEPI0dO KATA TNV OTroia

Ba TakToTrOINGEl N amaitnon f n utmoxpéwaon, Aaufdavovrtag uttdéwn Toug QOPOAOYIKOUG
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OUVTEAEOTEG (KAl POPOAOYIKOUG VOUOUG) TTou €Xouv TeBei o€ 10U 1 OUCIaoTIKG 1I0XU0UV KaTa

TNV nUEPounvia Tou lcoAoyiouou.

O1 aAayég aTiG avaBalAOuEVEG GOPOAOYIKEG ATTAITHOEIG i UTTOXPEWOEIG avayvwpifovTal aav
OTOIX€EIO TOU POPOU EI00DAUATOG OTNV KATAOTACN ATTOTEAEOUATWY XPAONG, EKTOG ATTO QUTEG
TTOU TIPOKUTITOUV aTTO OUYKEKPIPMEVEG UETAROAEG OTa OTOIXEIN TOU evepynTikOU 1A TIG
UTTOXPEWOEIG, O OTToieg avayvwpiovTal kateuBeiav ota idla ke@dAaia Tou opilou, 6TTWG N
ETTAVEKTIUNGN TNG a&iag TnG akivnTng TTEPIOUCIAG Kal £XOUV WG ATTOTEAECUA TNV OXETIKA
aAAayny OTIG  avaBOAAOPEVEG QPOPOAOYIKEG QTTQITHOEISC N UTTOXPEWOEIG va  XpewveTal/

TNOTWVETAI EVAVTI TOU OXETIKOU AoyapiacuoU Tng kabapng Béong.

4  AIAXEIPIZH KE®AAAIQN

O1 otoxol Tou Opidou oe oxéon e Tn dlaxeipion ke@aAaiou eivar va Olac@aAicel Tn
duvatétnTa ammPOCKOTITNG A€itoupyiag Tou Opidou pe OKOTTO va TTAPEXEl IKAVOTTOINTIKES
atmodd0EIG OTOUG HETOXOUG Kal va dIaTNPACEl IDAVIKA KATAVOWN KEQAAQIOU WEIWVOVTAG KAT
auTév Tov TPOTTO To KOOTOG KeaAaiou. O OuiAog TTapakoAouBei Ta kepdAaia Tou pe Baon 10
ouvteAeoT) poOxAeuong. O ev AOyw OuvTeAeOTAG uTToAOYiCeTal diaipwvTag Tov KaBapd
davelopd pe Ta oUVOAIKG atraoxoAoupeva kepdAaia. O kKaBapdg daveloudg uttoAoyileTal wg
T0 «ZUvoAo daveiopoU» (oupTrEpIAAPPBavouévou «BpaxuTTpOBeouou Kal PakpoTTpOBeauou
davelopou» OTTwG gu@avifetal atov looAoyiops) peiwv «Tapeiakd SloBéoiya Kal TAPEIaKA
1I000UVAPa». ZTOV UTTOAOYIOHUO Tou KaBapou daveiouou dev TepIAauBAvovTal ol ayopég Twv
10iwv peToXwyv. Ta ouvoAikd atracyxoAoupeva Ke@aAaia utroAoyidovral wg «1dia ke@daAaia
atrodIdOUEVA OTOUG PETOXOUG TNG MNTPIKAG» OTTWG eUavifovTal OTOV ICOAOYIOUO CuVv TOV

kaBapd daveioud. O guvteAeaTrg poxAeuong oTig 30 louviou 2010 €ixe wg €€NG:

OMIAQOX

30/06/2010 31/12/2009
ZYNOAO AANEIXMOY 64.995.840,91 56.978.094,21
MEION
TAMEIAKA ATAOEXIMA -38.528.942,81 | -30.818.427,08
XPEOI'PA®A -5.584.379,64 -6.832.360,00
KAGAPOX AANEIXMOZ 20.882.518,46 19.327.307,13
TATA KEQAAATA ATIOAIAOMENA ETOYX
METOXOYX THY MHTPIKHZ 118.258.111,23 | 115.579.093,22
ZYNOAIKA ATTAZXOAOYMENA KEDQAAATA 139.140.629,69 | 134.906.400,35
ZYNTEAEXTHY MOXAEYZHZ 15,01% 14,33%
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5 ENIAEFMENEZ EMNE=HIFHMATIKEZ ZHMEIQZEIZ ENI

KATAZTAZEQN

5.1

MNa d10IkNTIKOUG OKOTTOUG, 0 OuIAoG gival opyavwuéVOoG O€ TPEIG BACIKEG ETTIXEIPNMATIKEG

opactnpIdTnTeg: Ta KaAAuvtikd Eupeiog Alavoung, ta lMpoidvra OikiokAg Xpriong Kai TIG

MAnpo@oépnon avd Topéa

E€apnviaia Oikovopikr) 'EkBeon trepiddou 1 lavouapiou ¢wg 30 louviou 2010

TQON OIKONOMIKQN

Noirég NMwAAoelg. Zopewva pe 1o AMNXA 8 — Aeitoupyikoi Topeig n dloiknon TapakoAouBei Ta

AEITOUPYIKA aTTOTEAECUATA TWV ETTIXEIPNMOATIKWY TOPEWV EEXWPIOTA PE GKOTTO TNV agloAdynaon

amdédoong Kal TNV AW atmro@Aacewy OXETIKA e TNV dIdBean TOpwv.

Ta atroteAéopata Tou Opidou avd Topéa avaAlovtal wes €EAG:

MNa tnv Tepiodo 01/01/2010 — 30/06/2010:

Képdn mpo K£p§n Tpo
Topeig ‘Ecoda amd PoOpwV. ‘Ecoda . . . . . . Popwv,
. . Al . Egoda amd Képdn mpo dopol Képdn pera : aTmooBécEwy,
EpTtropikng £§WTEPIKOUG XPNU/KWV K amoé . . H . AtmrooBéocig P
. L . . TOKOUG PopwV Eiocodnparog Popwv XPNH/KQWV K
ApaoTtnpidTnTag TEAATEG ETrevduTtikv TOKOUG .
ETTEVOUTIKWV
amoT/Twv
atmoT/Twv
KaAAuvTikda
Eupsiag
Alavopng 49,433,408.74 1,505,535.75  407,958.56 -448,419.34 1,476,365.53 311,033.83 1,165,331.69 863,866.24 2,369,401.99
Mpoiévra
OIKIaKAG
Xpnong 47,644,083.05 3,564,979.60  393,191.81 -432,188.04 3,536,865.24 745,130.34 2,791,734.90 832,597.14 4,397,576.74
Noitrég
NwAnRosig 14,118,377.27 388,257.09 116,514.58 -128,070.34 379,925.96 199,064.20 180,861.76 246,723.62 634,980.71
‘Ecoda amd
OUYYEVEig
ETaipieg 3,017,374.24 3,017,374.24 884,843.63 2,132,530.61 3,017,374.24
ZYNOAA 111,195,869.06  8,476,146.69  917,664.95 -1,008,677.71  8,410,530.97  2,140,072.01 6,270,458.96  1,943,186.99  10,419,333.68
MNa tnv mepiodo 01/01/2009 — 30/06/2009:
Képdn mpo KEP.G nweo
Topeig ‘Ecoda amré QopwV ‘Ecoda . . . . . . Popwv,
E . . Al . Egoda amd Képdn mpo dopol Képdn perd : aTmooRECEWY,
HTTOPIKAG £§WTEPIKOUG XPNH/KQWV K amoé . " H . AtmrooBéocig IR
A . L . . TOKOUG PopwV Eiocodnparog Popwv XPNU/KWV K
PACTNPIOTNTOG TEAATEG EmevduTtikwv TOKOUGg .
ETTEVOUTIKWV
amoT/Twv
ATOT/TWV
KaAAuvTikd
Eupeiag
Alavopng 45,906,776.63 2,013,348.93 93,933.33 -580,839.96 1,573,926.47 276,344.11 1,297,582.36 780,306.87 2,793,655.80
Mpoiévra
OIKIOKAG
XpAong 46,305,359.95 4,245,788.70 94,748.90 -585,883.08 3,802,550.98 667,637.65 3,134,913.33 787,081.84 5,032,870.54
Noitrég
NwAnoeig 14,302,857.77 344,386.37 29,266.16 -180,968.30 207,478.54 123,573.18 83,905.36 243,114.83 587,501.20
‘Ecoda amé
OUYYEVEig
ETaipieg 4,309,556.80 4,309,556.80 930,864.27 3,378,692.53 4,309,556.80
ZYNOAA 106,514,994.34  10,913,080.80 217,948.40  -1,347,691.34  9,893,512.80  1,998,419.21 7,895,093.59  1,810,503.54  12,723,584.34
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H Katavoun Twv eVOTTOINUEVWY OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UTTOXPEWOCEWY OTOUG

ETTIXEIPNMUATIKOUG TopEig Tou OpiAou avaAueTal wg €EAG:

OMIAOZ
KaAAuvTika Eupeiag Alavoung Mpoiévra OikiokAg XpRong Noirrég NMwAnoeig
30/06/2010 31/12/2009 30/06/2010 31/12/2009 30/06/2010 31/12/2009 30/06/2010 31/12/2009
Z0volo EvepynrikoU 243,923,115.52 223,500,232.89 108,438,840.15 95,609,399.44 104,513,713.26 97,561,806.82 30,970,562.11 30,329,026.63

YNOXPEQZEIZ

125,654,813.12

107,914,073.86

55,861,299.43 46,163,709.36

53,839,305.39 47,106,402.94

15,954,208.30 14,643,961.56

5.2 Ymepadia

YméAoimmo 1.1.2010 5.951.956,83
MpooBrikeg -67.669,64
YméAoimo 30.06.2010 5.884.287,19
ANAAYZH YIMNEPAZ=IAY
SARANTIS ROMANIA /
ELMIPRODFARM TOTAL
2uvaAaypaTikég Alapopég -67.669,64 -67.669,64
5.3 Amofépara
AITIOOEMATA
A. Mntowkng Etapeiag 30/06/2010 31/12/2009
Epmopetnpata 7.718.200,08 | 7.683.477,23
IIpoiovta 5.146.974,49 6.448.456,34
A’ UAeg 3.388.385,60 3.429.991,10
16.253.560,17 | 17.561.924,67
B. Omog 30/06/2010 31/12/2009
Enmopetpata 25.746.376,07 | 23.238.156,24
IIpoiovta 5.485.571,17 6.674.966,11
A’ UAeg 5.223.964,68 4.770.488,31

36.455.911,93

34.683.610,66
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MeAdTeg Kal AOITTEG ATTAUITACEIG

I[TEAATEZ

30/06/2010

31/12/2009

A. Mntpwkne Etaipeiag

TleAdteg

29.228.586,10

26.781.464,36

Meiov mpoBAdwerg

86.276,57

1.128.947,07

KaBapég amavtnjoerg nedatov

29.142.309,53

25.652.517,29

Emvtayeg swonmpaktéeg Kar ypappdoua

17.417.934.,69

12.012.028,75

46.560.244,22 | 37.664.546,04
B. Omdog
Tleddteg 60.634.268,41 | 58.216.522,66
Meiov mpoBAewerg 793.784,79 1.742.693,83

KaBapég anmavtnjoeig nedatov

59.840.483,62

56.473.828,84

Emtayég evonpaktéeg Kal ypappdatia

20.163.020,33

14.426.048.13

80.003.503,95

70.899.876,97

AOIITEL ATTATITHZEIZ
30/06/2010 31/12/2009
A. Mntowkng Etapeiag
Bpayx. Anavtrjogig katd Xuvs. Emy. 277.608,22 217.608,22
Aoy. Enidikev anavtjoeov 173.532,48 173.532,48
Xpewateg Avagopor 2.206.188,60 | 3.269.871,98
Aoy/opor Avaxerpioewgllpok/Aov & ITotoosav 90.927.16 92.469.96
2.748.256,46 | 3.753.482,64
B. Ouidog
Bpayx. Anaverjogig katd Xuvs. Emy. 0,00 0,00
Aoy. Enidikev anavtjoeov 185.758,00 185.758,00
Xpewoteg Atagopor 7.255.875,25 | 5.379.007,94
Aoy/opoi Avaxeipioewgllpok/Aov & ITotoosav 127.443,81 119.792.26
7.569.077,06 | 5.684.558,20
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TAMEIAKA ATAGEZIMA KAI IZOAYNAMA
30/06/2010 31/12/2009
A. Mntpukne Etaipeiag
Tapeio 98.997,47 31.460,62
KataBtoeig otig tpamedeg 26.713.260,00 17.519.812,95
26.812.257,47 17.551.273,57
B. Omog 30/06/2010 31/12/2009
Tapeio 209.133,23 139.832,14
KataBéoeirg otig tpanedeg 38.319.809,58 30.678.594,94
38.528.942,81 30.818.427,08
5.6 Xpeodypaga
XPEOT'PA®A
A. Mntpwkne Etaipeiag 30/06/2010 31/12/2009
AwaBeovpa yia mwAnon pe
enidpaon otnv kabapn B£on 4.909.899,64 5.622.500,00
4.909.899,64 5.622.500,00
B. Omlog
AwaBeovpa yia mwAnon pe
_ enidpaon otnv kabapn Bgon 5.584.379,64 6.832.360,00
5.584.379,64 6.832.360,00
5.7 TMpopunBeutég Kal AOITTEG UTTOXPEWOEIG
ITPOMHO®EYTEZXZ
30/06/2010 31/12/2009

A. Mntowkng Etawpeiag

TIpounBeutég 20.129.000,15 | 18.319.711,24
Emvrayeg ITAnpotéeg 5.953.660,01 | 3.528.664,84
Tpappdta ITAnpeotea 362.682,70 151.764,05

26.445.342,86

22.000.140,13

B. Omog

ITpounBeuteg 37.814.650,92 | 34.403.964,75
Emvtayeg ITAnpotéeg 6.014.608,13 | 3.587.969,96
I'pappatia IMAnpetéa 362.682,70 151.764.05

44.191.941,75

38.143.698,76
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AOIITEXY YIIOXPEQZEIZ

30/06/2010 31/12/2009
A. Mntowkng Etawpeiag
Aogaliotixol Opyaviopol 384.167,27 827.225,96
TIpokataBoAeg Iledatwv 1.814.217,20 | 6.146.894,25
Bpax. Ymoxp. IIpog Zuvd. Emy 43.246.140,49 | 35.682.852,21
Mepiopata [TAnpwtéa 377.056,04 41.544,78
Bpax. Yooxp. ITAnp. Tnv Emop. Xp. 0,00 0,00
ITotwteg Avdgopor 1.253.126.06 152.513.91

47.074.707,06

42.851.031,11

B. Omdog
Aogaliotixol Opyaviopol 710.752,13 | 1.208.962,49
TIpokataBoAeg Iledatwv 665.935,30 1.017.241,96
Bpax. Yroxp. IIpog Zuvs. Emy 0,00 0,00
Mepiopata [TAnpetéa 377.056,04 41.544,78
Bpax. Ymoxp. ITAnp. Tnv Emop. Xp. 224.316,86 175.109,16
TTotetég Avagopor 2.149.060,84 898.598.02
4.127.121,17 | 3.341.456,41

MpoBAéyeig kai Aoirég Makpotrpo0eoueG YTTOXPEWTEIG

ITPOBAEWEIL - AOITTEX MAKPOITPOOEIMEYX YIIOXPEQXEIZ
30/06/2010 31/12/2009

A. Mntowkng Etapeiag

Dopev yia avedeyKteg Xp10elg 593.064,00 593.064,00

Aownég mpoBAswerg 0,00 0,00

Aownég MaxponpdBeoneg Yooxp. 0,00 0,00
593.064,00 593.064,00

B. Omog

DOpeV yia avedeyKteg Xproeg 688.064,00 688.064,00

Aownég mpoBAswerg 93.500,00 93.500,00

Aownég MaxponpdBeoneg Yooxp. 2.016.610,14 840.780,36

2.798.174,14 1.622.344,36
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5.9 Adveia
Opihog ETaipeia
BpaxumrpdéBeopa daveia 30/06/2010 31/12/2009 30/06/2010 31/12/2009
Tpatelika davela 24.245.840,91 6.728.094,21 21.500.000,00 4.500.000,00
Makpomrp68sopa ddveia
Tpatelika davela 40.750.000,00 50.250.000,00 39.500.000,00 49.000.000,00
X0volo 64.995.840,91 56.978.094,21 61.000.000,00 53.500.000,00

MnTpikA ETaipeia

ANAAYZH OMOAOITAKQN AANEIQN
TPATIEZA AHEH 3(0)Xe]
ETE 30/9/2012 15.000.000
ALPHA 16/10/2012 10.000.000
[IETPAIQY 30/9/2012 4.500.000
EFG EUROBANK 2/5/2011 17.000.000
EMITOPIKH 29/9/2012 10.000.000
ZYNOAO 56.500.000
Opirog
ANAAYZH OMOAOITAKQN AANEIQN
TPATIEZA AHEH 10z0
ETE 30/9/2012 15.000.000
ALPHA 16/10/2012 10.000.000
[IETPAIQY 30/9/2012 4.500.000
EFG EUROBANK 2/5/2011 17.000.000
EFG EUROBANK 16/10/2011 1.250.000
EMIIOPIKH 29/9/2012 10.000.000
ZYNOAO 57.750.000
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‘Omdog Etawpeia
30/06/2010 30/06/2009 30/06/2010 30/06/2009
Ddpog eroobnpatog meptodou 1.685.903,57 | 1.959.792,51 0,00 188.918,32
AvaBadAlopevog 9opog 7.379,01 38.626,70 270.928,33 38.626,70
Extaxtn Evopopa 446.789,43 0,00 124.800,00 0,00
Zuvodo 2.140.072,01 | 1.998.419,21 395.728,33 227.545,02

2710 QOpOo €loodnpaTog TreplAapBavertal n «Ektaktn, E@damal Eicpopd Koivwvikig EuBuvng».

Ta amoteAéopara Tou Opilou kal TnG eTalpeiag emPBapuvOnkav pe € 446.789,43 kai € 124.800

avtigToixa. Ta avwTtépw Tood Ba opiaTikotroinBolv pe TNV AfWn Twv €KKABAPIGTIKWV

ONMEIWPATWY aTTd TIG apuddieg A.O.Y.

5.11 AvapaAAopevn ®opoloyia

A. Mntpwkne Etawetag

ANABAAAOMENEY AITAITHXEIX

31/12/2009 30/6/2010
Avaypagn ££06wv 1mou eixav
Ke@adaromolnBel 633.246,39 523.162,54
Avaypagn evoou. Akivnt/ov -1.682,53 -6.343,60
Avaypagn iedatov 106.569,12 52.745,71
[TpoBAeweirg 604.358,65 501.998,64
Zuvodo 1.342.491,62 | 1.071.563,29
ANABAAAOMENOI ®0POI

30/6/2009 30/6/2010
Avaypagn 506wV ou eixav
Ke@adatorroun el -37.008,28 | -110.083,85
Avaypagn evoou. Akivnt/ov -1.618,42 -4.661,07
Avaypagn nelatov 0,00 -53.823,40
[TpoBAeweirg 0,00 | -102.360,01
Zuvoldo -38.626,70 | -270.928,33
B. Omog
ANABAAAOMENEZX ATTAITHZEIZ

31/12/2009 30/6/2010
Avaypagn 506wV tou eixav
Ke@adatorroun el 633.246,39 523.162,54
Avaypagn evoou. Akivnt/ov -1.682,53 -6.343,60
Avaypagn nelatov 123.218,46 69.395,05
ITpoBAeweirg 624.044,76 875.085,90
Aowngg xuvrjoelg 172.951,91 215.414,22
Zuvaddaypatikeg Suapopég 252.608,81 252.608,81
Zuvodo 1.804.387,79 | 1.929.322,92
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ANABAAAOMENEY YIIOXPEQXEIX
31/12/2009 30/6/2010
Aowngg xuvrjoeig 538,45 538,45
Yuvaddaypatikeg Sragopeg 10.066,79 153.609,28
2Uvolo 10.605,24 154.147,73
ANABAAAOMENOI $0OPOI1
30/6/2009 30/6/2010
Avaypagn ££06wv mou eixav
Ke@adatomolnfel -37.008,28 -110.083,85
Avaypagn evoou. AKwvnt/ov -1.618,42 -4.661,07
Avaypa@n medatov 0,00 -53.823,40
IIpoBAswerg 0,00 270.727,25
Aowngg xuvrjoeig 0,00 42.462,31
Yuvaddaypatikeg Svagopeg 0,00 -137.242,23
2Uvolo -38.626,70 7.379,01
5.12 MNapoxég TPOCWITIKOU

30/6/2010 30/6/2009
A. Mntowkng Etapeiag
ApoIBEG TTpoowTTIKOU 7.347.177,79 7.425.195,95
Mapox£g o€ TTPOCWTTIKG 88.185,53 287.760,84
EpyodoTikég el0pOopES 1.640.510,26 1.698.933,64
Atolnuiwoelg atmrdéAuong 400.394,03 157.832,19
ZUvoAo 9.476.267,61 9.569.722,62
Méoog 6pog
atmraoXoAoUpevou
TTPOCWTTIKOU 512 548
B. Ouidog

ApoIBEG TTPOCWTTIKOU

12.514.219,10

12.503.800,75

MNapoxég o€ TTPOCWTTIKO 498.784,64 483.441,86
EpyodoTikég el0pOopES 2.734.006,53 2.764.975,66
Atrolnpiwoeig arréAuong 424.792,24 192.996,85

2UvoAo

16.171.802,51

15.945.215,12

Méoog 6pog
ATTaOXOAOUMEVOU
TTPOCWTTIKOU

1.557

1614
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5.13 'ESoda avd kartnyopia
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30/06/2010 30/06/2009
A. Mntpukne Etaipeiag
K6oT10G TTWANBEVTWYV EPTTOPEUPATWV 26.176.334,26 | 26.897.690,21
‘E€0da TTpooWITIKOU 8.030.510,12 8.171.204,95
ApoiBég TpiTwyv 839.908,62 929.594,92
Mapoxég TpiTwy 1.447.119,33 1.724.568,12
ddpol €A 498.946,48 590.868,20
Aidgopa £€0da 11.764.910,00 | 11.213.730,69
AtrooBéaeig TTayiwv 839.914,00 774.693,06
ZUuvoAo 49.597.642,81 | 50.302.350,15
B. Opidog

K6oT10g TTWANBEVTWY EPTTOPEUPATWV

55.710.818,22

53.811.810,49

‘E€oda TTpoowTTIKoU

14.177.091,83

14.146.471,63

ApoiBég TpitTwyv 2.619.253,78 2.409.356,81
Mapoxég TpiTwv 3.538.330,57 3.844.564,72
Pdpoi €A 627.000,24 716.334,50
Aidgpopa £€0da 28.572.809,95 | 24.669.126,33
AtrooBéoeig TTayiwv 1.480.165,32 1.378.964,65
ZuvolAo 106.725.469,91 | 100.976.629,14
2nueiwon:

Ta €€00a TTPOCWTTIKOU gival PHEIWPEVA KATE TO TTOGO Twv OATTAVWV TTOU €XOUV ETTIBAPUVEI TV
TTapaywyr TNG PNTPIKNG eTaipeiag kal Tou OpiAou.

5.14 MeToxik6 kepdAaio

METOXIKO KE®AAAIO

ONOMAZ.
APIOMOZ AZIA METOXIKO YMNEP TO ZYNOAO
METOXQN METOXQN KE®AAAIO APTIO
30.06.2010 | 38.350.940 1,54 59.060.447,60 39.252.195,98 98.312.643,58
31.12.2009 | 38.350.940 1,54 59.060.447,60 39.252.195,98 98.312.643,58
31.12.2008 | 38.350.940 1,54 59.060.447,60 39.252.195,98 98.312.643,58
31.12.2007 | 38.146.940 1,50 57.220.410,00 38.750.355,98 95.970.765,98
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5.15 ’Idieg MeToxég
H TokTiki Tevikf Zuvédeuon Twv petdxwv tng etaipeiag MP. ZAPANTHX A.B.E.E. 1ng

30/06/2010 atro@docice Tnv amoKtnon otmd Tnv eTaipeia 10iwv PETOXWV MPECW TOU
XpnuartioTnpiou ABnvwy cuugwva pe TIG TTpoBAEwelg Tou a.16 Tou KN 2190/1920, TToooaTou
péExpl 10% Tou ekAOTOTE OUVOAOU Twv PETOXWV TNG (dnAadn onuepa 3.835.094 petox£qg),
TepIAauBavopévwy Kal Twv €wg TNV 30/06/2010 atrokTnBEévTwy BACEI TWV ATTOPACEWY TWV
IN.Z. Tng 02/06/2008 ka1 11/11/2008, 2.225.900 petoxwVv (U€on TP atréKTNONG 4,58 eUupw).

KatwTtarto 6pio ayopdg opioTnKe N TIUA TWV VOGS EUPW KAl TTEVAVTA TEGOApWY AeTTTWV (1,54) 1)
N eKAOTOTE OVOPOOTIKA agia TNG PETOXNAG TNG ETAIPEIAG KAl avwTATO OPIO N TIUA TwV OEKAETTTA
(17) eupw ava petoxn. H etaipeia duvartal va TTPofei o€ ayopég IBIWV PETOXWV YIO XPOVIKO
dldoTnua uéxp! Kal 24 pnveg atd tTnv amégaocn TnG MevikAg ZuvEAeuong, dnAadr PEXPI Kal
30/06/2012, pe okomrd TNV BeATiwon TWV KEPDWV Kal TOU PEPICPATOG ava HPETOXM, Olavoun
EUUECWG KEPOWV/EUUEDN ETTIOTPOQPI TTPOG TOUG METOXOUG KOBWG Kal XPenoiyotroinon o€
mlav ocuvepyaoia A kar moavr) PeAAovTIKA e€ayopd. MapdAAnAa, eCouaiodothOnke TO
AloiknTikG XupBoulio OTTwg TTpofei o€ KABe avaykaia evépyeia yia Tnv UAoTroinon Tng

QTTOKTAOEWG TWV PETOXWV.

5.16 AIkaoTIKEG YTTOBETEIG

Agv uttdpyouv €Tidikeg 1 uTTd diaiTnaia SloQopég KABWS Kal aTToPACEIG SIKAOTIKWY OpyavwvY
TTOU EVOEXETAI VO £XOUV ONUAVTIKEG ETTITITWOEIG OTNV TTEPIOUCIOKY KATAOTACT TWV ETAIPEIWV

Tou OpiAou.
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5.17 nMivakag petafoAng rayiwv

5.17.1 MntpikN eTaIpEia

E€apnviaia Oikovopikr) 'EkBeon trepiddou 1 lavouapiou ¢wg 30 louviou 2010

_ AOIMEZ _
AZIA KTHEHE MEIQZEIZ | ASIA KATA THN
MPOZOHKEZ | NPOZOHKEZ
31/12/2008 METAGOPES | METAGOPEE | 31/12/2009

FHIMEAA OIKOMEAA 7.835.990,24 7.835.990,24
KTIPIA
EMKATAE.KTIP.KAI
TEXNIKA EPTA 26.014.896,70 85.665,55 |  27.827,00 26.128.389,25
MHXANHMATA
TEX.EFKAT.KAI AOINOZE
EZOMNAIZMOZ 7.327.688,17 369.435,36 340,00 18.057,24 7.679.406,29
META®OPIKA MEZA 1.408.777,65 | 134.237,48 173.152,9 1.369.862,23
EMIMAA KAI AOINOZ
EZONAIZMOE 8.322.465,71 |  379.120,76 | 261.898,82 | 506.775,73 8.456.709,56
AKINHTOMOIHZEIZ YNO
EKTEAEZH KAl
NPOKATABOAEE 4.353.028,92 | 1.582.532,62 |  76.700,00 | 4.795.405,43 1.216.856,11
AZQMATEZ
AKINHTOMOIHZEIZ 124.969,08 260.946,67 | 4.306.384,84 0,00 4.692.300,59
ZYNOAO 55.387.816,47 | 2.811.938,44 | 4.673.150,66 | 5.493.391,3 |  57.379.514,27

ANOSBESEIS | ANOSBESElX | Meiozeis | AFOZSETER | ANAMOZBEZTH

31/12/2008 MEPIOAOY | AMOZBEZEON | 4ot4.TH0 31129000

FHMEAA OIKOMEAA 0,00 | 7.835.990,24
KTIPIA
EFKATAE.KTIP.KAI
TEXNIKA EPFA 4.743.87547 | 956.246,93 5.700.122,40 | 20.428.266,85
MHXANHMATA
TEX.EMKAT.KAI
AOINOE
EZONAIZMOE 5.217.307,26 | 397.733,70 18.050,73 | 5.596.990,23 |  2.082.416,06
METAQOPIKA MEZA |  1.152.238,72 60.267,91 153.529,21 | 1.058.977,42 310.884,81
EMIMNAA KAI AOINOZ
EZOMAIEMOZ 6.123.618,23 |  666.617,19 505.480,31 | 6.284.75511 | 2.171.954,45
AKINHTOMOIHZEIZ
YNO EKTEAEZH KAl
NPOKATABOAEZ 1.216.856,11
AZQMATEZ
AKINHTOMOIHZEIE 53.761,69 |  169.831,30 223.592,99 |  4.468.707,60
ZYNOAO 17.290.801,37 | 2.250.697,03 677.060,25 | 18.864.438,15 | 38.515.076,12
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_ AZIA KATA
A;'ﬁé,zgg;'z MPOZOHKES | META®OPES | MEIQZEIS | AIATPAGES THN
30/06/2010
FHMEAA OIKOMEAA 7.835.990,24 0,00 0,00 0,00 0,00 | 7.835.990.24
KTIPIA
EFKATAZ.KTIP.KAI
TEXNIKA EPTA 26.128.389.25 |  102.179,79 0,00 0,10 0,00 | 26.230.568,94
MHXANHMATA
TEX.EFKAT.KAI
AOINOE EZOMAIEMOE 7.679.40629 |  367.078.30 000|  202.667,96 0,00 | 7.843.816,63
META®OPIKA MEZA 1.369.862,23 26.154,00 0,00 58.735.80 0,00 | 1.337.280.43
ENINAA KAI AOINOX
EZOMAIEMOX 8.456.709,56 47.827.03 0,00 3.789.40 8.208.81 | 8.492.538.38
AKINHTOMOIHZEIE
YNO EKTEAESH KA
MPOKATABOAES 1.216.856,11 | 229.776,25 | -1.081.952,36 0,00 000| 364.680,00
ATQOMATES
AKINHTOMOIHEEIE 4.692.300,59 2131477 | 1.081.952,36 0,00 0,00 | 5.795.567,72
SYNOAO 57.379.514,.27 | 794.330,14 0,00 | 26519326 8.208,81 | 57.900.442,34
ANANOZIBEZXZ
AMNOIBEZEIX AMNOIBEZEIX AMOXIBEZEIZ AMOXIBEZEIZ AMOXIBEZEIZ TH A=IA
31/12/2009 MEPIOAOY MEIQZEQN AIAFPAD®QON 30/06/2010 KATA THN
30/06/2010
FHNEAA OIKOMNEAA 0,00 0,00 0,00 0,00 0,00 7.835.990,24
KTIPIA
ErKATAZ.KTIP.KAI
TEXNIKA EPTrA 5.700.122,40 476.155,36 0,00 0,00 6.176.277,76 | 20.054.291,18
MHXANHMATA
TEX.EFKAT.KAI
AOINOZ EZONAIZMOZ 5.596.990,23 198.319,78 202.667,92 0,00 5.592.642,09 2.251.174,54
META®OPIKA MEZA 1.058.977,42 30.372,92 54.888,62 0,00 1.034.461,72 302.818,71
ENINAA KAI AOINOZ
E=ONAIZMOZ 6.284.755,11 316.963,17 2.767,09 7.940,92 6.591.010,27 1.901.528,11
AKINHTONOIHZEIZ
YNO EKTEAEZH KAI
NPOKATABOAEZ 0,00 0,00 0,00 0,00 000 |  364.680,00
AZOMATEZ
AKINHTONOIHZEIZ 223.592,99 134.277,03 0,00 0,00 357.870,02 5.437.697,70
2YNOAO 18.864.438,15 1.156.088,26 260.323,63 7.940,92 19.752.261,86 | 38.148.180,48
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5.17.2 Opihog

- ZYNAAAATM _
AZIA KTHEZHE AOIMEE AOIMEX AZIA KATA
31/12/2008 NPOZOHKEZ NPOXOHKEE MEIQZEIZ MEIQZEIE AIATPA®EZ ATIKEZ THN 31/12/2009
AIAGOPEX
THMNEAA OIKOMEAA 8.591.576,69 0,00 -13.173,20 0,00 0,00 0,00 17.771,78 8.560.631,71
KTIPIA
ETKATAZ.KTIP.&
TEXNIKA EPTA 26.900.499,12 201.346,75 46.443,52 0,00 0,00 0,00 1.144,43 27.147.144,96
MHXANHMATA
TEX.EMKAT.KAI
AOIMNOS
EZOMNAIZMOS 10.446.204,77 1.173.419,62 401.884,57 32.983,47 0,00 191.909,60 55.032,75 11.741.583,14
METADOPIKA
MEZA 6.602.741,27 795.553,10 79.617,83 733.326,19 0,00 103.570,76 135.469,31 6.505.545,93
EMINAA KA
AOIMNOE
EZOMNAIZMOZ 9.323.984,19 576.326,67 175.547,86 22.158,52 0,00 546.116,36 959,60 9.506.624,25
AKINHTOMOIHZEIZ
YMO EKTEAESH
KAl
NMPOKATABOAES 4.426.164,72 2.807.286,10 79.970,45 198.954,77 4.596.450,66 68.173,55 -30.753,32 2.480.595,61
AZQMATES
AKINHTOMOIHZEIX 2.648.091,29 325.369,55 4.304.930,80 0,00 0,00 54.773,42 87.896,79 7.135.721,42
YNOAO 68.939.262,06 5.879.301,78 5.075.221,83 987.422,95 4.596.450,66 964.543,70 267.521,33 73.077.847,02
AMOSBEZEIX AMNO:BEZEIx AOIMEE AMOZBESEIZ | AMNOSBEZEIX | IYNAAATMATI | AMOSBEZEIZ ﬁ":g:gﬁf
31/12/2008 NEPIOAOY AMO:BESEIX MEIQZEQN AIATPAGQN | KEZ AIAGOPEE 31/12/2009 =
THN 31/12/2009
THMEAA OIKOMEAA 0,00 0,00 0,00 0,00 0,00 0,00 0,00 8.560.631,71
KTIPIA
ETKATAZ.KTIP.KAI
TEXNIKA EPTA 4.944.556,94 993.380,58 5.443,00 0,00 0,00 -509,55 5.943.890,07 21.203.254,89
MHXANHMATA
TEX.ETKAT.KAI
AOIMNOE
EZOMNAIZMOZ 7.088.694,83 830.071,23 366.058,00 27.292,59 188.637,27 37.859,53 8.031.034,68 3.710.548,46
METAGOPIKA
MEZA 3.669.759,79 840.329,98 51.142,00 626.127,41 99.524,68 64.255,05 3.771.324,63 2.734.221,30
EMIMNAA KA
AOIMNOE
EZOMNAIZMOZ 6.854.508,80 745.594,53 -18.850,90 19.096,21 544.173,58 9.703,86 7.008.278,77 2.498.345 48
AKINHTOMOIHZEIZ
YMO EKTEAESH
KA
NMPOKATABOAES 0,00 0,00 0,00 0,00 0,00 0,00 0,00 2.480.595,61
ASQMATES
AKINHTOMOIHZEIZ 851.334,35 228.194,08 0,00 0,00 54.545,58 9.785,73 1.015.197,11 6.120.524,32
SYNOAO 23.408.854,70 3.637.570,40 403.792,10 672.516,21 886.881,11 121.094,62 25.769.725,26 47.308.121,76
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AZIA KTHZHZ ZYNAAAATMATIKEZ AZIA KATA THN
31/12/2009 NMPOXZOHKEZX META®OPEZ MEIQZEIX | AIATPA®EZ AIAQOPEZ 30/06/2010
THMEAA OIKOMEAA 8.560.631,71 167.571,47 0,00 0,00 0,00 10.870,63 8.717.332,54
KTIPIA
ErKATAZ KTIP.KAI
TEXNIKA EPTA 27.147.144,96 1.492.662,64 0,00 0,10 0,00 -48.945,56 28.688.753,06
MHXANHMATA
TEX.EFKAT.KAI
NOINOZ
E=OMNAIZMOZ 11.741.583,14 982.203,02 -221.280,54 | 216.124,38 4.835,45 68.845,58 12.212.700,21
META®OPIKA MEZA 6.505.545,93 186.289,17 0,00 | 279.670,22 12.429,00 110.564,52 6.289.171,36
EMINAA KAI AOIMNOX
E=OMNAIZMOZ 9.506.624,25 78.161,45 0,00 3.789,40 8.208,81 5.413,36 9.567.374,13
AKINHTOMOIHZEIZ
YIMNO EKTEAEZH KAI
MPOKATABOAEZX 2.480.595,61 965.177,49 -3.038.627,67 0,00 0,00 -36.562,21 443,707 ,64
AZQMATEZ
AKINHTOMNOIHZEIZ 7.135.721,42 2.318.368,14 3.259.908,20 0,00 0,00 211.577,83 12.502.419,93
ZYNOAO 73.077.847,02 6.190.433,38 0,00 | 499.584,11 25.473,27 321.764,15 78.421.458,86
ANAMOZBE:TH
ANOSBESEIX | AMOSBESEIE | \oonooo . | AMOIBEIEIE | ATMOIBESEIS | IYNAAATMATIKES | AMOIBESEIS | o/ m=n b
31/12/2009 NEPIOAOY MEIQZEQN AIATPAGQON AIAGOPEX 30/06/2010
30/06/2010
THMEAA OIKOMEAA 0,00 0,00 0,00 0,00 0,00 0,00 0,00 8.717.332,54
KTIPIA
EMKATAZ. KTIP.KAI
TEXNIKA EPTA 5.943.890,07 514.682,26 0,00 0,00 0,00 -4.009,16 6.462.581,49 22.226.171,56
MHXANHMATA
TEX.EMKAT.KAI
AOIMNOZ
EZOMNAIZMOS 8.031.034,68 435.813,88 -128.552,78 215.387,60 4.643,24 45.371,26 8.072.893,68 4.139.806,53
META®OPIKA MESA 3.771.324,63 422.348,90 0,00 266.363,10 4.971,58 65.756,54 3.856.582,31 2.432.589,05
EMIMAA KAI AOINOE
EZOMNAIZMOS 7.008.278,77 361.603,72 0,00 2.767,09 7.940,92 2.970,53 7.356.203,96 2.211.170,17
AKINHTOTOIHZEIZ
YMO EKTEAESH KAl
MPOKATABOAES 0,00 0,00 0,00 0,00 0,00 0,00 0,00 443.707,64
ASQMATES
AKINHTOTOIHZEIE 1.015.197,10 208.738,23 128.552,78 0,00 0,00 24.301,54 1.328.186,56 11.174.233,37
IYNOAO 25.769.725,26 1.943.186,99 0,00 484.517,79 17.555,75 134.390,72 | 27.076.447,99 51.345.010,87

H BuyaTtpiki etaipeia SARANTIS POLSKA S.A. pe mooootd cuppetoxnsg 100% 1poéfn tnv

30/06/10 og utroypa@r cupBoAaiou yia Tnv e€ayopd Tng eTTwvupiag poidoviog KOLASTYNA

KOOTOUG 2,3 €K EUPW TTEPITTOU.

H mrpoiovTikr ykaua Tou KOLASTYNA trepiAauBavel TTpoidvTa ¢povTidag TTpoCwWTTOU Kal

OWPATOG KABWG Kal TTpoidvTa avinAIakng TTpooTadiag
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5.18 TleyovOoTa HETA TNV NUEPOMNVIO TOU ICOAOYICHOU

Agv uTTApXOUV YeEYOVOTA META TNV NUEPOMNVIA TOU ICOAOYIOUOU TTOU VA €XOUV ONUAVTIKN
ETTITITWON OTIG OIKOVOMIKEG KOTAOTACTEIG 1) AsiToupyia TG ETaipeiag kai Tou Opilou.

5.19 ApiBpég amraoyxoAloupevou MNpoowtrikou

O ap1Buo6g atTacoAoUPEVOU TTPOCWTTIKOU OTOV OUIAO KAl TNV ETAIPEIQ Eival:

OMIAOZ ETAIPEIA
01/01- 01/01- 01/01- 01/01-
30/06/2010 30/06/2009 30/06/2010 30/06/2009

MicBwToi (kaTd TNV TTapatiBéuevn
nUeEpouNvia) 1.285 1.362 415 466
HuepouioBior (kata Tnv

TTapaTIOEPEVN NUEPOUNVia)

Y Uvoho EpyodoToupévwv 1.557 1.614 512 548

272 252 97 82
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5.20 EvdopiAikég ouvaAAayég
(01/01 — 30/06/2009)

E€apnviaia Oikovouikr ‘EkBean trepidodou 1 lavouapiou éwg 30 louviou 2010

SARANTI
[IQAHEEIR | ATOPES VENTURES | SARROMAN | SARANTIS SAR. SARANTIS s SARANTY | SARENTI SAR e | o1 T | SARANTIS | ZETA | oo
AE 1A BULGARIA BELGRADE SKOPJE ANADOL S RUSSIA POLAND CZECH AR IAZ HUNGARY AE
TP.EAPANTHZ S.A
ABEE
| 1.157.652.:6
ZAPANTHE ABEE 0,00 | 1.084.849.54 | 1.924.029.38 989.685,24 877.192,89 344.654,56 |  69.153,50 | 723.588,99 0 | 464.145.82 | 9.098,00 284.908,02 925,00 | 6.482.705,56
ZETA FIN LTD 264.679,28 264.679,28
SARANTIS .ROMANIA 0,00 33.395,64 44.065,86 16.025,56 4.564,59 0,00 0,00 98.051,65
ELMIPLANT ROMANIA
1.450.417,21 17,21

GR.SARANTIS CYPRUS
LIM.

295.446,56 3.675,00 7.188,00 306.309,56
SARANTIS RUSSIA 709.446,53 709.446,53
SARANTIS BULGARIA

0,00 36.511,56 66.005,77 3.707,84 6.041,87 | 12.545.22 124.812,26

SARANTIS CZECH 0,00 13.008,99 4.835,28 9.221,11 48.271.41 23.539,35 98.876,14
SARANTIS BELGRADE 1.386,75 2.361,44 151.497.46 0,00 155.245,65
SARANTIS POLAND 11.803,75 481.228,88 80.727,24 213.312,15 29.669,44 0,00 142.935,47 29.129,72 988.806,65
K 8EOACPIAHY AE 199.265,47 199.265,47
SARANTIS ANADOL S.A

605.899,46 0,00 605.899,46
SARANTIS UKRAINE 0,00 0.00 0,00
TRADE 90 13.236,41 4.824,70 15.086,73 4.083,42 36.768,71 37.832,26 111.832,23
SAR.SAREAST 9.050,00 9.050,00

-~ | 1.264.760,1

Grand Total 1.910.948,74 | 1.084.849,54 | 3.907.557,46 | 1.108.643,40 | 1.209.797,78 529.529,30 |  69.153,50 | 723.588,99 5 | 627.866,10 | 9.098,00 | 199.26547 344.765,09 11.605.397,65
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SARANTIS GR
SARANTIS | SARANTIS | SARANTIS | SARANTIS | SARANTIS | SARANTIS SARANTIS
TIQAHTEIS / ATOPES TP.EAPANTHE | VENTURES | poviANIA | BULGARIA | BELGRADE | SKOPJE | ANADOL | POLSKA CZECH | BARANTIS | prpoapy | KOEOAQPIAHE | OTOTOP | ZETA | o 3moeq
ABEE AE REPUBLIC | CYPRUS AE EOOD AE
S.A LTD D.0.0 D.0.0 SA S.A Kft.
sro LT.D

T'P. ZAPANTHY ABEE 959.915,28 2.048.345,93 762.177,94 1.309.503,13 490.970,07 22.792,56 1.938.336,30 409.740,97 212.297,41 61.353,34 6.407,50 8.221.840,43
ZETA FIN LTD 1.089.337.11 1.089.337,11
SARANTIS ROMANIA
S.A 9.493,35 9.965,74 19.459,09
ELMI PRODFARM SR.L 1.826,92 2.127.403,80 2.129.230,72
GR SARANTIS CYPRUS
LT.D 388.753,76 12.318,06 401.071,82
VENTURES AE 39.055,45 32.055,45
SARANTIS RUSSIA 0,00
SARANTIS BULGARIA
LT.D 7.117,64 7.359,07 4.545,12 19.021,84
SARANTIS CZECH
REPUBLIC sro 2.502,71 6.611,41 6.631,36 15.745,48
SARANTIS BELGRADE
D.0.0 245.917,69 245.917,69
SARANTIS POLSKA S.A 15.578,04 43457044 | 92.985.63 |  335.220.37 137.680,66 23.189.83 1.039.233,97
K OEOAQPIAHE AE 161.497,99 161.497,99
SARANTIS ANADOL SA 563.855.25 563.855,25
SARANTIS UKRAINE S.A 0,00
THRACE-SARANTIS S.A 426.751,39 426.751,39
SARANTIS HUNGARY
Kft. 13.114,86 2.056,19 24.612,88 11.661,50 51.445,42
SAREAST L.T.D 9.050,00 9.050,00
SYNOAA 2.527.207,91 | 959.91528 | 4.633.055,38 | 857.219,76 | 1.664.22585 | 736.887,76 | 22.792,56 | 1.979.526,33 | 578.760,27 0,00 | 246.663,72 61.353,34 | 161.497,99 | 6.407,50 | 14.425.513,65
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Creat b o verseay

(01/01-31/12/2009)
SARANT SARANTIS ELMI
YIIOXP. TPIAPANTHE | VENTURES | o 2RTE | v ab | LoD | oS IS S | K.@EOAQP CZECH S | SARMNTS | WALDE | SARANTIS | OTOTOP | PROD | TRADE9OD | oo
ATIAITHEEIR ABEE AE rrh BLORS LaA SKOPJE Y IAHEAE | REPUBLIC Y Rl CK LTD | RUSSIA EOOD FARM LTD
D00 ARO SRL
T'P.LAPANTHZ 1.427.056,3 5.433.775,9
ABEE 790.888,94 610.657,02 11.858,28 55.947,39 944.265,32 6 501.980,09 699.970,75 391.151,82 7
VENTURES AE 900,00 200,00
ZETA AE 300,00 300,00
18.847.529,
ZETA FINLTD 18.811.285,09 27.858,45 8.386,38 92
K. GEOAQPIAHL
AE 13.149,25 495.857,03 509.006,28
SARANTIS
POLSKA SA 12.812,56 121.022,95 33.435,40 172.283,31 27.823,77 24.469,72 391.847,71
SARANTIS
CZECH
REPUBLIC ARO 5.970,06 5.970,06
SARANTIS 22.405,5
BELGRADE DOO 861.584,78 23.400,00 4 9.680,00 917.070,32
SARANTIS
ROMANIA 1.905.312,3
SA 1.902.211,41 3.061,74 39,21 6
SARANTIS 1.788.825,1
BULGARIA LTD 1.782.902,94 5,00 12,00 5.905,20 4
SAREAST LTD 400.000,00 400.000,00
VENUS SA 11647875 116.478.75
GR SARANTIS 17.198.184,
CYPRUS LTD 16.471.567,00 10.420,59 716.197,00 59
SARANTIS
ANADOL SA 345.497,97 345.497,97
SARANTIS
SKOPJE DOO 480.640,48 480.640,48
WALDECK LTD 000
ELMI PRODFARM
SRL 790.829,75 790.829,75
SARANTIS
RUSSIA 0,00
TRADE 90
LTD 22.456,69 22.456,69
SYNOAA 22.417,5 1.008.221,1 1.691.347,8 1.455.483,1 49.153.925,
41.069.002,23 790.888,94 27.858,45 727.135,77 121.027,95 56.835,40 4 8 55.947,39 3 1 501.980,09 8.386,38 699.970,75 495.857,03 39,21 421.526,74 99
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(01/01-30/06/2010)
ZETA SARANTIS | SARANTIS | SARANTIS | SARANTIS SARANTIS | gApaANTIS | SARANTIS SARANTIS
ey > | VENTURES | GOSMETICS | ZETAAE | BELGRADE | BULGARIA | SKOPJE | ROMANIA | ‘OFOMSPIARE | SZHCH | “porsga | ukramNe | WAIDECK | OTOTOF | HuNGARY | z¥Noas
: LTD D.0.0 LTD D.0.0 SA SA SA T. K.

YIIOXP/AIIAITHEELS sro
[P.EAPANTHE ABEE 1.295.594,87 67158942 | 11475261 18.782,61 | 196.731,52 $3.039,44 1.169.884,01 | 98931010 | 501.980,09 97359121 | 5.315.256,78
VENTURES AE 200,00 200,00
ZETA AE 400,00 300,00
THRACE-SARANTIS
SA 294.831,20 294.831,20
ZETAFINLTD 92.979.528,70 4.927.858.45 8.386,38 27.915.773,53
K.OEOAQPIAHZ AE 13.149,25 338.889,05 352.038,30
SARANTIS POLSKA
S.A 10.330,00 154.458,06 44.467,59 156.579,96 60.477,14 32.657,23 458.969,98
SARANTIS CZECH
REPUBLIC sro 6.750,10 6.750,10
SARANTIS
BELGRADE D.0.0 36.839,12 36.839,12
SARANTIS ROMANIA
SA 8.349,82 595,00 8.944,82
SARANTIS
BULGARIA L.T.D 1.015.238,77 5,00 12,00 7.119,24 4.546,08 1.026.921,09
SAREAST L.T.D 409.050,00 409.050,00
VENUS 84 86.478,75 86.478,75
GR SARANTIS
CYPRUS L.T.D 20.728.753,75 728.515,28 21.457.269,03
SARANTIS ANADOL
SA 223.211,84 223.211,84
SARANTIS SKOPJE
D.0.0 0,00
WALDECK L.T.D 0,00
ELMI PRODFARM
S.R.L 1.829,70 1.409.543,57 1.411.373,27
SARANTIS RUSSIA 0,00
SARANTIS
HUNGARY Kft. 2.020,21 3.884,45 12.323,66 18.228,32
LYNOAA 45.663.273,06 | 120550487 | 4.027.85845 | 758.068,17 | 27756549 | 46.48780 | 5563373 | 1.783.12354 83.030,44 1.962.761,78 | 1.001.633,76 | 501.980,09 | 8.386,38 | 338.880,05 | 318.139,62 | 59.022.436,13
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O1 réong uosws ouvaAllayég (€00da Kal ££00a) TWPEUTIKA aTTd TNV £vapén TNG OIKOVOUIKNAG
XPNong KaBwg Kal Ta UTTOAOITTA TWV OTTAITACEWY KOl UTTOXPEWOEWY TNG  ETAIPEIOG KAl TOU
opidou otn AMjgn TG  TTEPIGBOU TTOU €xouv TTpoKUWel a1rd OUVOAAQYEG TOUG pE T
ouvdedepéva PEpn, OTTWGS autd opifovTal ato ANl 24, éxouv wg €ENG:

| IIINAKAY. INQYETOIIOITHEEQN YYNAEAEMENQN MEPQN

‘Opdog Etavpeia
a) 'EcoSa 0,00 | 8.221.840,43
B) EfoSa 0,00 | 2.527.207,91
y) Anavtrjosig 0,00 | 5.315.256,78
8) Ymoxpeooeig 0,00 | 45.663.273,96
) Juvaddayég Kar apoiBég SreubuvTirov otedex®@v Kal pedav Stolknong 387.024,40 347.193,16
ot)Anavtnoelg amo S1eubuvTikd otedéxn Kau péAn g Swoiknong 0,00 0,00
OYmnoxpenoelg Ipog ta S1euduvtikd otedéxn Kal pédn g Sroiknong 0,00 0,00
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SARANTIS

Creat bronds fr everylay

5.21 Mivakeg Karavoung avd KAado kai Xwpa ApacTnpiotoinong

A. AvaAluon avda KAado ApaoTnpiotroinong

AvdAuaon Evotroinuévwy NwAnoewv

NwAnoelg ava Katnyopia (€ k)
KaAAuvtikd Eupeiag Atavourg
% MwARoswv
18lontapayopeva
% Katnyopiog
Awavepopeva
% Katnyopiag
MNpoidvta OwLakng Xpriong
% MwARoswv
18lontapayopeva
% Katnyopiog
Awavepopeva
% Katnyopiag
Noutég MNwAnRoelg
% MwARoswv

Mpoidvta Yyeiag & Mpovridog
% Katnyopiog

ErtAekTikni
% Katnyopiog
Oto Top
% Katnyopiog

ZuvoAkég MwARoELG

H1 '10 AvdAucn Evomotnpuévwy MwARcswv ava Katnyopia

H1'10 % H1'09
49,43 7,68% 4591 |
44,46% 43,10%
33,17 5,06% 31,57
67,10% 68,78%
16,26 13,47% 14,33
32,90% 31,22%
47,64 2,89% 46,31
42,85% 43,47%
47,54 3,69% 45,84
99,77% 99,00%
0,11 -76,41% 0,46
0,23% 1,00%
14,12 -1,29% 14,30
12,70% 13,43%
5,99 -2,53% 6,15
42,44% 42,98%
6,26 4,21% 6,00
44,31% 41,97%
1,87 -13,08% 2,15
13,25% 15,05%
111,20 4,39% 106,51
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AvdAuon Evotroinuévwv Kepdwv mpo Tokwv kai Pépwv

H1 '10 AvaAuon EBIT ava Katnyopia

EBIT ava Katnyopia (€ £k) H1'10 % H1'09

KoAAuvtikd Eupeiag Alavoprg 1,51 -25,22% 2,01 |

NeplBwplo 3,05% 4,39%

% EBIT 17,76% 18,45%

I6lonapayopsva 1,39 14,68% 1,21

NeplBwplo 4,18% 3,83%

% EBIT 16,36% 11,08%

AlovepOpEVA 0,12 -85,26% 0,80

NeplBwplo 0,73% 5,61%

% EBIT 1,40% 7,37%

Mpotovta OwKLakng Xprnong 3,56 -16,03% 4,25

NeplBwplo 7,48% 9,17%

42,06% 38,91%

I6lonapayopsva 3,58 -14,66% 4,19

NeplBwplo 7,52% 9,14%

% EBIT 42,20% 38,40%

AloveOpEVA -0,01 -121,02% 0,05

LTGRO  -10,58% 11,87%

% EBIT -0,14% 0,50%

Nowunég NwWARoELg 0,39 12,74% 0,34

NeplBwplo 2,75% 2,41%

% EBIT 4,58% 3,16%

Mpowdvta Yyeiag & Dpovridag 0,95 24,36% 0,76

NeplBwplo 15,83% 12,41%

% EBIT 11,19% 6,99%

ETiAEKTLKA -0,44 -47,34% -0,30

NeplBwplo -6,98% -4,94%

% EBIT -5,15% -2,72%

Oto Top -0,12 -1,32% -0,12

NeplBwplo -6,60% -5,66%

% EBIT -1,46% -1,12%

Ecoba anod uyyeveig Etaupeieg 3,02 -29,98% 4,31

% EBIT 35,60% 39,49%

Ecoda ano Estee Lauder JV 3,02 -29,98% 4,31

% EBIT 35,60% 39,49%

JuvoAwko EBIT 8,48 -22,33% 10,91

NeplOwplo 7,62% 10,25%
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Great bande o pen—

B. AvdAuon avd Xwpa Apactnpiotroinong

AvdaAuon Evotroinuévwy NwARcewy

H1 '10 AvaAuon Evonoinpévwyv MwAncewv ava Xwpa
NwAnoeg ava Xwpa (€ k) H1'10 % H1'09

EAAGSa 45,39 -7,69% 49,17
% NwARoswv 40,82% 46,17%

MoAwvia 28,99 29,32% 22,41
Poupavia 19,02 8,80% 17,48
SepBia 5,27 13,76% 4,63
Toexia 2,37 3,76% 2,28

Ouyyapia 3,24 14,95% 2,82
nram 1,30 18,75% 1,09

Zéveg Xwpeg 65,80 14,76% 57,34
% NwARoswv 59,18% 53,83%

ZuvoAkéG MwANOELG 111,20 4,39% 106,51

AvdAuon Evotroinuévwv Kepdwv mmpo Tokwv kai Pépwv

H1 '10 AvaAuon EBIT ava Xwpa
EBIT ava Xwpa (€ €K) H1'10 % H1'09

EMada 5,97 -38,94% 9,78
% EBIT 70,46% 89,62%

MNoAwvia 1,06 93,30% 0,55
Poupavia 1,36 209,42% 0,44
BouAyapia 0,15 -0,05
zepBia 0,50 -21,01% 0,63
Togxia -0,41 -0,29
Ouyyapia -0,48 -15,75% -0,41
nram 0,32 21,47% 0,26

Zéveg Xwpeg 2,50 121,03% 1,13
% EBIT 29,54% 10,38%

ZuvoAwo EBIT 8,48 -22,33% 10,91
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O OIKONOMIKOZ
O MNPOEAPOZ A.Z. O ANTIMNPOEAPOZ AIEYOYNTHZ
& MEAOZ AZ.
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FPHFOPHZ ZAPANTHZ KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ BAZIAEIOZ A. MEINTANHZ

AAT. X 080619/03 A.AT. Al 597050/2010 A.AT. P 534498/94 A.A.T. AB 656347/06
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