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L AHAQZEIZ EKNMPOZQMQON TOY AIOIKHTIKOY ZYMBOYAIOY

(cUp@wva pe 1o dpbpo 4 ap.2 Tou v.3556/2007)

O kK.,

1. XapdAautrog Kuvnyadg Tou MoAuxpdvn, Mpdedpog Tou AioiknTikou ZupBouAiou

2. lwavvng AAnyiZakng Tou XpoTtou, AieuBuvwy 20PBouAog Kal

3. l'ewpylog Toouviag Tou BaoiAgiou, AvTiTipoedpog Tou AloiknTIKOU XUpBouAiou
AHAQNOYME OTI

€€ GowV yVwpPICoUpE:

a. O1 etnoieg Oikovopikég KataaTtaaoeig Tng AE EAINOIA EAAHNIKH ETAIPIA METPEAAIQN yia Tn xprion
1/1/2010 €wg 31/12/2010, ToOU KaOTAPTIOTNKAV CUPGWVA HE Ta 1oxUovta AieBvry [MpoTutta
XpnuaToolikovopikAG Ava@opdg, aTTeikoviouv KaTtd TPOTTo aAndr) Ta oToiXeia Tou €vepynTikKOU Kal TOu
TadnTikoUu, Tnv kaBapry 6éon kai Ta amoteAéopara xproews TG EAINOIA EAAHNIKH ETAIPIA
METPEAAION AE. koBwg Kol Twv EMYEIPACEWY Tou  TrEPIAAUPBAvOvVTAl  OTNV  €VOTTOINoN
eKAauBavopévwy wg oUVoAO.

B. H ouvnuuévn 'EkBeon Tou AloiknTikoU ZuppouAiou, atreikoviCel katd TpoTo aAndn Tnv eEEAIEN, TIg
emodooeig kai T 8éon Tng EAINOIA EAAHNIKH ETAIPIA NETPEAAIQN AE, KaBwg Kal Twv ETTIXEIPATEWV
Tou TepIAaPPBAvovTal OoTnv  €votroinon  ekKAauBavouévwy  wg GUVOAO, cuuTrepIAaupBavouévng NG

TTEPIYPAPAS TWV KUPIGTEPWY KIVOUVWY KAl ABEBAIOTATWY TTOU QVTIMETWTTICOUV.

Knoioid, 28 Maprtiou 2011

O lMpodedpog Tou A%, O AiguBuvwy ZUpBouiog O AvTiTTpoedpog Tou A 2.

Xapahautrog M. Kuvnyég lwdvvng X. AAnyIZdkng "ewpylog B. Toouviag



Il. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPIAZ

«EAINOIA EAAHNIKH ETAIPIA NETPEAAIQN A.E.»
ENI TQN ENOIMOIHMENQN OIKONOMIKQN KATAZTAZEQN
KAI AYTQN THZ MHTPIKHZ I'lA TH XPHZH 1/1/2010 - 31/12/2010

Kupiol Métoxol,

H mrapouoa €kBean Tou AloiknTikoUu ZupBouAiou agopd otn xprion 1Tou €Ange v 31n AekeuBpiou 2010. H
€kBeon ouvtaxdnke Bdoel Twv diatagewv Tou K.N. 2190/1920 kai Tou N. 3556/2007 kai TG €T’ auTtou
ekd0Bcioeg ammogaoelg TG Emtpotic Kegalaiayopdg. O Evotroinuéveg kai Etaipikég OIKOVOUIKEG
KataoTdoeig ouvtdyxdnkav cUugwva pe 1a Aiebvy MNpdtutra Xpnuatoolkovopikig Avagopds (A.MX.A.),
OTTWG auTd £Xouv uloBeTnBei atrd Tnv EupwTraikh ‘Evwon.

21NV Trapouca €kBean TTEPIEXOVTAI CUVOTITIKEG XPNMATOOIKOVOUIKEG TTANPOQOPIEG YIa TNV OIKOVOMIK
katdotaon Tou Opidou EAINOIA kai Tng Mntpikrig Etaipiag EAINOIA AE, Teplypa®r Twv GNUAVTIKWY
YEYOVOTWY TTOU éAafav Xwpa Katd Tnv KAEIOUEVN OIKOVOUIKN XPAOMN, ava@opd OTIG TTPOOTITIKEG TNG
Etaipiag kai mrepiypa®n Twv KupidTEPWY KIVOUVWY Kal aBERAIOTATWY YIa TNV ETTOUEVN XPNON Kabwg Kal

TTapPABeon Twv ONUAVTIKWY CUVAAAQYWV TToU TTpaypaToTToInenkav petagu g Etaipiag kar Tou Opihou pe

Ta ouvOedEPEVA TOUG UEPN.

A. AOMH OMIAOY KAI ANTIKEIMENO APAZTHPIOTHTAZ

1. AOMH

2TIG GUVNUUEVEG OIKOVOMIKEG KaTaoTaoelg 2010 gvotrololvTal Ol TTI0 KATW ETAIPIEG:

o) Me OAiIkA EvoTroinon ol eTaipieg:

i. EAINOIA ALE.

ii. EAIN TEXNIKH ATE - H EAINOIA petéxer pe 99,95% kai n EAIN ZTAGMOI pe 0,05%

iii. EAIN ZTAOGMOI A.E. - H EAINOIA petéxer pe 99,993% kai n EAIN TEXNIKH pe 0,007%



iv. EAIN N.E. - H EAINOIA petéxer pe 99,999% kai n EAIN TEXNIKH pe 0,001%

B) Me Tnv péBodo Tng KabBapng Oéong n eraipia EAIN BIOKAYZIMA A.E. — H EAINOIA cuppetéxel pe

0000710 37%.

2. ANTIKEIMENO APAXZTHPIOTHTAZ

O Opihog NG EAINOIA dpaoTtnpioTrolgiTal OTOUG TTAPAKATW BACIKOUG TOWEIG:

a) Eptropia uypwv Kauoipwyv

H eumopia uypwv kauciywv atroTeAei Tn Bacikotepn dpacTtnpidtnta Tou Opidou 1600 aTé TTAEUPdg
Tipou, aTTaOXOAOUNEVOU KEPAAQIOU Kal EYKATEGTNUEVWY TTAYiwY, 600 Kal atrd TTAEUPAS aTTacX0AoOUEVOU
avBpwTrivou duvapikou. Ta KupldTepa €idn Uypwv KAUGIiJwY TTou eUTTOPEUETAI N €TaIpia ival ol Beviveg,
diesel kivnong, diesel Bépuavong kai pafoUT Ta oTToia KATA Kavova TTpounBeletal atrd TIg U0 EAANVIKEG
etaipeieg diwhiong (EAAHNIKA TIETPEAAIA kai MOTOP OIA). Tia tnv &1éd6son Twv TTapatmdvw
TTPoIOVTWY, N ETaipia éxel avatrtugel TE0oEPIC BaaiKoUg TOUEIG BPATNG TToU atTeuBUvovTal OE SIOPOPETIKESG
KATNyopieG TTEAATWV: TO OIKTUO TWV OCUVEPYACOUEVWY TTPATNPIWY, TIG BIOUNXAVIKEG TTWANCEIG, TIG
atreuBeiag TTwANoeIg TTETpeAaiou BEpPavong Kal Tov €Qodiacud okagwy avayuxns. O kUpiog GyKog Twv
TTWANOEWV KaTeUBUVETAI TTPOG AUTEG TIG TEGOEPIG KATNYOPIEG TTEAATWY, WOTOCO TTPAYUATOTIOIOUVTAI KOl
ONMAVTIKEG TTWARCEIG g€ TTEAATEG TTOU OEV PTTOPOUV VA KATNYOPIOTToINBoUV WG Avw OTTWG TT.X. Ol JOVEG
Tou Ayiou Opoug. EmimrAéov, o Opidog Ndn atmmé 10 2006 dpaCTnPIOTTOIEITAI KAl OTNV EKPETAAAEUDN
Tpatnpiwv Kauoipwv péow g Buyarpikng EAIN S TAOMOI A.E.

MNa Tnv gutropia uypwv Kauciywyv o OpiAog dIaBETel TPEIG EYKATACTACEIG ATTOBNKEUONG UYPWY KAUTCIUWY
oe Aotrpottupyo ATTIKAG, BOAo kai Mépto Adyog ouvoAlikrig atmmoBnkeuTikhg duvauikétntag 38.807

KaBwg kal éva aTéAo 33 1810KTNTWV BUTIOPOPWV.

EmimrAéov, o Opihog xpovovauAwvel TTévte deCapevotTAoia Ta otroia diaxeipigetal n Buyatpikry EAIN N.E.,
Ta 3 €K TWV OTIoIWV €EUTTNPETOUV TO VNOIWTIKO OIKTUO TTpATNPIWY Kal TO GAAa OUO TTPAYHATOTTOIOUV

METAQOPES KAUGTUWY OTIG TTAPATTAVW EYKATACTACEIG 1] KAI JETAPOPEG yia Aoyaplaaud TpiTwy.

B) ETre§epyacia Kal EUTTOPia OTEPEWV KAUTT WV

O Ouihog gptropeleTal Kupiwg TTeTpeAaikd coke (pet coke), kal avBpakitn pe Xprioeig TNV TOIMEVTOTTOIIQ,
aofeoTotrolia, KEpapoTrolia, XaAuBoupyia K.a., Kal yid TO OKOTTO auTd S108£Tel BUO POVADdEG eTTEEEPYATiag
(GAeong) oTepewv kauoigwv oTto BoOAo kal otov ACTIpOTTUPYO  ATTIKAG OCUVOAIKAG TTaPAywyIKNG

duvapikotnTag 130.000 MT eTnoiwg.



y) Eptropia AITTavTIKWV €0WTEPIKNAG ayopdg

O Ouihog eutropevetal pia peydaAn ykaua opukteAaiwv TTou TTEPIAAPBAVEL AITTAVTIKA oXNUATWY, AITTaVTIKA
Biounxaviag, ypdoa kabwg kar did@opa GAAa €1dIK& TTpoidvTa (AVTIYUKTIKE, uypd @pévwy, K.a.). To
MEYOAUTEPO HEPOG TWV TTWARCEWV AITTOVTIKWY KaTeuBUveTal 0TO OIKTUO TWwV TIpaTtnpiwy (AITTavTiKé
OXNUATWY) eVW £va PIKPOTEPO TUAMQ aTToppo®Aacl n Blounxavia (AImavTika Blognxaviag, ypdoa) Kai Ta

OKA®nN avaywuxng.

8) Eptropia AiravTikwyv TAoiwv (marine)

O Ouihog €podidlel Toug TEAATEG TNG PE NITTAVTIKA TTAOIWV €Aiv o€ OAa Ta €AANVIKG Alpdvia, oTn
21ykatroupn, Katé UnRKog tng aktoypauunig tng Kivag kabwg kai ata Aiydvia tou MNepaikol KOATTou Kai TG
Bopeiog Eupwtng. Toug €@odidlel emmiong o€ oTrolodNTToTE AAAO Aiydvi Tou KOOUOU, PE NITTaVTIKG

TIPOCEKTIKA ETTIAEYUEVWV ETAIPIWV.

€) EkperdAAguon TpaTnpiwv uypwyv KAuciywv
O Topéag Aeitoupyei péow TG Buyarpikig etaipiag EAIN ZTAOMOI AE.

oT) EkperdAAguon diaxeipiong deSapevorrAoiwy

O Ttopéag Asitoupyei péow tng Buyatpikig etaipiag EAIN NAYTIKH ETAIPIA n omoia ekto¢ ammd 1n
dlaxeipion Twv TPIWV deCAPEVOTTAOIWY Ta OTToia aoyXoAoUvTal atToKAEIOTIKA yia Aoyapiacud Tng EAINOIA,
atd TNV TpEXouca TTepiodo avéAaBe Tn dlaxeipion dUo TTi TTAEov BeEAPEVOTTAOIWY TA OTTOIA PETAPEPOUV

eutropevupaTa yia Tnv EAINOIA aAAG kai yia Aoyapiaouo TTEAATWY EKTOG OpiAou
¢) MeAéTn, KATAOKEUN KAl OUVTAPNON TTACNG PUOEWS TEXVIKWV £PYyWV

O Ouihog dpacTnploTroIEiTal OTN MEAETN, KATAOKEUR KAl GUVTHPNON TTAONG QUOEWS TEXVIKWYV £PYWV HECW
¢ Buyatpikng EAIN TEXNIKH A.T.E. H EAIN TEXNIKH 8i1a6¢tel peydAn eutreipia oTnv KATOOKEUN
TPOTNEIWY UYPWV KAUGIMWY Kal  BIOUNXAVIKWY  XWPWYV, TTAPEXOVTAG OAOKANPWUEVEG TEXVIKEG KOl
KOATOOKEUAOTIKEG AUCEIG.

n) MNapaywyn B1ovrAgeA

O Ouihog ouppetéxel pe mooootd 37% otnv EAIN BIOKAYZIMA A.E. n otroia Asitoupyei pyooTdcoio

TTapaywyng BioviileA otov BoAo €Ticiag Tapaywyikrg duvapikotntag 80.000 Tévwy.

B. KYPIEZ EZEAIZEIZ KATA TO 2010

1. ENIXEIPHZIAKO MNMEPIBAAAON

Omrwaodnmrote 1o 2010 ATav €va €106 TTPOKANCEWY YyIa TNV EAANVIKA ayopd TreTpeAalosidwy. H kpion otnv
€ANVIKN oIkovopia o€ cuvOuaouod Pe Tn onuavTikh augnon Tou Eidikou dopou Katavalwong (EPK) ota
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kauoipa kar Tnv augnon tou Gr1A, dnuiolpynoav vEeg, TTPWTOYVWPEG CUVOAKEG OTNV ayopd n oTroia yia
TPWTN @Oopd KaTéypawe ueiwon TG CATNONg, NG Té&ewg Tou 11% OTO OUVOAO TWV TIPOIOVTWV.
MapdAAnAa, n duokohia €€ac@AAIong TPATTECIKWY OAVEIOKWY KEQOAQiWY KAl N OnUAvTIKN HEiwan TG
peuoTOTNTAG dnuIoUpyNnoav CUVONKES auénuévwy ETTIOQAAEIWY OTNV ayopd. YTré 10 @O0 £TMIOQAAEIWV
aAAG Kal pE TNV avAykn PEUCTOTNTAG, Ol ETAIPIEG EUTTOPIOG TTEPIOPICAV TIG TIOTWOEIS TIPOG TOUG
TIPOTNPIOUXOUG, KOl autd O CUVOUOOWUO WPE TNV PEIWOT TWV KOTAVOAWCEWV E€iXE oAV OTTOTEAEOUA TNV

OI0KOTTA AgIToUupyiag VoG apKeTd peydAou aplBuou TTpatnpiwvy.

Méoa o€ autd 1o IdN OUCGKOAO TTEPIBAAAOV YIO TNV EyXWPIA ayopd KAUGIUwWY, Ol TIHEG apyou TTETpeAaiou
evioxubnkav onuavTikd Adyw TnG aug¢nong Tng ¢ATnong d1eBvwg. EvOeikTIKA avagépeTal OTI n péon TIPA
Tou apyou TreTpeAaiou Brent (Platt’'s Dated) yia 1o 2010 diapopwbnke ota $79,50/Bbl évavt $61,67/Bbl
10 2009 TTapoucidfovtag auénon TG Tagewg Tou 28,9%, vy avaioyn Tropeia akoAouBnoav Kal ol TIPEG

TWV SIVNITPEVWV TTPOIOVTWV.

2. ENIXEIPHMATIKEZ APAXTHPIOTHTEZ

e JuvexioTnke, ME OOQEOTATO  MEIWPEVOUG OPWG pubupoug, n  €méKTOOn Tou  OIKTUOU  TWV
ouvepyalopevwy TTpaTnpiwv. Mapd Tov IKavoTToINTIKG apiBud vEwV TTPATNPIWY TTOU EVIAXONKAV OTO
OiKTUO pag katd Tn didpkela Tou €Toug (41 véa TTpaTrPIA) yIa TTPWTN XPOVIA EiXAPE KAl ONUOVTIKEG
aTTwAeleg (34 TPaTAPIA), N CUVIPITITIKA TTAEIoYN@ia Twv OTIoiwV agopd OE TIPATHPIC TTOU
QATTOPOKPUVONKaV AGyw OIKOVOUIKWY TTPoRANudTwy A diékowav Tn Aeimoupyia Toug. O ouvoAikog

apIBuOG Twy ouvepyalduevwy TTpaTnpiwy Pe Ta onuara g Etaipiag avABe tnv 31.12.2010 o 580.

e Evidg tou 2010, n Buyatpikp EAIN N.E. mTpoxwpnoe oTn xpovovauAwaon U0 SeCapevoTTAOiwy,
xwpntikétnTag 4.000 MT kar 2.000 MT. Ta tAoia autd €EUTTNPETOUV TIG OVAYKEG EOWTEPIKNAG
diakivnong tng EAINOIA, evw TTapdAAnAa TTpayUaTOTTOINCAY KAl HETAPOPEG YIa AOyapioouo TPITwv
TTPOKEINEVOU VA agIOTTOINOOUV TNV TTAEOVACOUCQ PETAPOPIKN IKAVOTNTA TOUG O OXEON HE TIG OVAYKEG
™¢ EAINOIA. Qoté00, o1 ouvBrikeg oTnv ayopd Oev NTAV €UVOIKEG WOTE va €mTeuxBei TO

EMOIWKOUEVO ATTOTEAET Q.

o  EmereuxBn oupowvia pye tnv NMETPOINKAZ A.E. yia tnv dnuioupyia utrodouwyv O€ TTPATHAPIA TOU
dikTuou Tng EAINOIA woTe auTtd va TTpoa@EPoUV Kal uypagplo Kivnong mmou Ba TTpounBelovtal atrd
Tnv NMETPOIKAZ.

e  OAoKANpwONKe TO WEYOAUTEPO MEPOG TNG ETEVOUONG VYIA TNV ETTEKTACN TWV ATTOBNKEUTIKWV
eykKaTaoTacewyv oTo MNMépTO0 AdQYOG. ZUYKEKPIPEVA, KATOOKEUAOTNKAV 2 VEEG BEEAUEVEG XWPNTIKOTATAG

2.785 k.. aBpoIOoTIKA.



3. EMENAYZEIZ

O1 emmevduoelg Tou Opidou avABav 10 2010 oe € 4.532 xIA. évavtl € 6.181 xIA. 10O

Tivakag eg@avidel avaAuTiKa TIG eTTEVOUOEIG Tou 2010:

2009. O o kaTw

EMENAYZEIZ OMIAOY (€ "000) 2010 2009
Eykaraotdoeig Yypwyv — Z1epewv Kauaipgwy 1.489 853
AikTuo MNpaTnpiwv 2.879 4.389
MeTtagopikd Méoa — Méoa AtroBrikeuong 11 115
E€omrAioudg Mpageiwy - Mnxavopydvwan 153 124
Eevdloeig o€ ouvOEDEUEVEG ETTIXEIPNTEIG -- 700
Zuvoho 4.532 6.181

. ENIXEIPHZIAKA KAl OIKONOMIKA AMOTEAEZMATA

>tnv evéTnTa TTOU OKOAOUBEI TTapouaIAdovTal T ETTIXEIPNOIOKA Kal oIKoVopiké atroteAéopara Tou 2010,

OUYKEVTPWTIKA o€ emiTredo Opilou BACEI TwV EVOTTOINUEVWY KATAOTACEWY, KAl TTIO AVAAUTIKG yia KABE pia

atrd TIG ETAIPIEG TTOU EVOTTOIOUVTAI TTANPWG.

1. ENOMOIHMENA AMNOTEAEZMATA OMIAOY

1a. KUkAog gpyaoiwv

O evotroinuévog KUKAOG gpyaaiwy Tou Opilou, dlopBwuévog yia Tig DIETaIPIKEG OoXEoelg, aviABe To 2010

o¢ € 832.075 xIA. o oUykpion pe € 659.488 xIA. To 2009 onueiwvovTag aug¢non katd 26%. H altgnon autn

oQeiAeTal TNV AvTIOTOIXN AUENGN TOU KUKAOU £pYOCIWV TNG INTPIKAG ETAIpiag OTTWG EnyeiTal TTAOPOKATW.

1B. Mik16 képSog Kal AeiToupyiko atrotéAecpua (EBITDA)



To pIKTé KEPDOG Tou Opidou aviABe 1o 2010 o€ € 46.645 xIA. ammd € 50.974 xIA. Tov TTponyoUuevo XpOvo
Trapouaiddovrag peiwon 8%. H peiwon autr) o@eileTal oTnv avtioToiXn MEIWON Tou PIKTOU KEPOOUG TG

MNTPIKAG ETAIPIOG OTTWG EENYEITAI TTAPAKATW.

To Asitoupyikd k€Epdog TTPO POpwV, TOKWYV Kal atrooBéocwv (EBITDA) aviABe o € 7.634 xIA. o€ oxéon pe
€ 11.507 x1A. 10 2009, TTapouaialovTtag peiwon 33,7%. H onuavTikh autr peiwon o@eileTal apevog atnv
avTioTolXn MEIWON TNG AEITOUPYIKAG KEPDOYOPIAG TNG MNTPIKNAG Kal apeTEPOU OTN AEITOUpyIKA ¢nuia (o€

avtiBeon pe Asitoupyikn kepdoopia To 2009) Trou epgavioe n EAIN N.E. 6TTwg e€nyeital TTapakdaTw.

1y. Képdn mmpo @épwv

Ta evotroinuéva 1mpo @épwv KEPDN TNG Xpriong 2010 avAABav ot € 2.503 xIA. attd € 6.266 xIA. T0 2009,
onpelwvovtag peiwon 60%. To armoTéAeopa autd o@eileTal 0TV onUAvTIKA PEIwPEVn Kepdogopia Tng
pNTPIKAG eTalpiag (-38%) kaBwg kai oTig ¢nuieg Tou eupavioe n EAIN N.E. oe avtiBeon pe Tnv 1oxupn
kepdogopia Tou 2009.

2tov avtitroda, n ouvdedepévn EAIN BIOKAYZIMA A.E. mapouciace BeAtiwon peyeBuwv oe OAa 1a
emmimeda. H petd @opwv kepdoopia NG avirBe oe € 1.974 xiIA. 10 2010 atrd € 1.722 xiIA. 10 2009 kai n

ouvelo@opd TnG oTo TeAIKSG atroTéAeopa Tou Opidou avAABe og € 730 xIA.

15. KaBapd amroteAéopaTa HETA @OPWYV

Ta petd@ @oépwv kEPSN Tou OpiAou yia Tn xprion 2010 avAABav o€ € 1.447 xIA. attd € 4.709 xIA. To 2009.

2. EAINOIA ALE.

20a. Oykol TWARGEWYV KAl KUKAOG EpyaciwV

2TOV TOMEX TWV UYPWV Kauoipwyv n etaipia mpayuatotroinoe 1o 2010 cuvoAikég TTwAfoelg 698.373 MT
évavtl 750.700 MT Tov Trponyouuevo xpoévo, onueiwvovTtag dnAadn kapyn katd 7%. AvaAuTikoTepa, Ol
TTwANoeig Beviiviov anueiwoav peiwon 7%, Tou TreTpeAaiou Kivnong 8%, Tou TreTpeAaiou Bépuavong 2%
Kal Tou palout 14%, wg ammoTéAEOPa TwV EMITITWOEWY TNG OIKOVOMIKAG KPioNg TOOO OTNV IBIWTIKN
KatavaAwaon 600 KAl TNV yXwpIa BIOUNXAvVIKY Kal €uTTopikA dpacTnpidtnta. QoTd00, N YEIWan aQuThA TwV
TTWAACEWV ATAV PIKPOTEPN OTTO TNV UEIWON TG Ayopdg n OTToid 0TO GUVOAO Twv TTPOoidvTwy avriABe o€
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11%, pe ouvémela 1o pepidlo ayopdg tou katéxel n EAINOIA va augnbei oe 7,2% amoé 6,9% 1o 2009.
EidIkOTEPQ, N KaTtavAAwon Bevvov OTNV ECWTEPIKA ayopd peiwdnke katd 8%, Tou TreTpeAaiou Kivnong

Katd 11%, Tou meTpeAaiou BEpuavang katd 13% kai Tou pagout katd 10%.

210 oTEPEd Kauolua ol TTwAnoelg aviABav oe 31.022 MT oe oxéon pe 37.510 MT 10 2009. H peiwon aut
KaT@ 17% ogeileTalr oTn TTapaTteTapévn emPBpaduvon Tng OIKOOOUIKNAG OpaaTnPEIOTNTAG KABWG o1 TTEAATEG
OTEPEWV KAUCIJwV  gival Katd BAon eTIXEIPATEIG TTOU N dpacTnPIOTNTA TOUG OXETICETAI AUECO HE TNV

olkodopr (xaAuBoupyieg, aoBECTOTTIONES, KEPANOTIONEG KATT.).

O1 TwANoEIg NITTAVTIKWY EOWTEPIKAG ayopds aviABav oe 1.321 tévoug évavtl 1.563 Tévoug 10 2009.

O1 TwARoeIg NTTavTIKwy TTAoiwv (marine) épBaocav Toug 8.995 1évoug ot oxéon pe 6.514 tévoug 10 2009

ONMEIVOVTAG ONPAVTIKA auénon katd 38%, wg atmoTéAecua NG avakauyng TnG TTayKOOUIAG VAUTIAIOG.

O kUKAOG gpyaaiwyv TnG eTaipiag aviABe oe € 828.258 xIA. ae axéon e € 656.396 xIA. To 2009. H aténon
auTnA (+26%) ogeileTal oTnv al&non TNG TIHAS TWV TTPOIOVTWY TTOU EUTTOPEUOUATTE Adyw TNG alénang Tou

E®K aAAd kal Twv dIEBVWV TIHWYV TTETPEAAioU.

2. MikT6 Ké€pdog Kal AeiToupyiké atrotéAeopa (EBITDA)

To pIkTO KEPDOOG TNG eTaIpiag avAABe o€ € 47.123 xIA. oe oxéon pe € 49.972 xIA. Tov TTponyoUPEvo Xpovo
TTapouaciadovtag peiwon 6%. H peiwon auth ogeidetal otnv avriotoixn (7%) peiwon Tou Gykou Twv

TTWAACEWVY OTTWG AVAPEPETAI TTAPATTAVW

To AeiItoupyikd kéEPdOG TTPo POpwY, TOKwVY Kal attooBéocwyv (EBITDA) avABe oTa € 8.842 xIA. og oxéon
pe € 10.712 xiIA. To 2009, rapouaialovTag peiwon 17,5%. H peiwan g Aeiroupyikng kepdogopiag, NABE
WG atroTéAecpa NG MeEiwWONG Tou MIKTOU KEPOOUG. QOTOCO, N TIPAYUATIKA MEIWON TNG AEITOUPYIKAG
Kepdo@opiag eivalr oapwg PIKpOTEPN dedouévou 0TI oTnv xprion 2009 AoyIoTIKOTTOINONKE EKTOKTO £0000

atré gioTrpagn dIkaoTIKAG atrolnuiwaong TTooou € 943 XIA.

2y. Képdn 1Tpo @opwv

Ta képdn 1po @oOpwv NG etaipiag aviABav oe € 3.043 xIA. oe oxéon pe € 4.910 xA. 10 2009,

Trapouaidlovtag peiwon 38%.
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25. KaBapd amroTeAéTHATA META POPWV

Ta petd eoépwv kEPdN TG Xxprions 2010 avABav o€ € 1.981 xIA. o oUykpion pe € 3.545 xIA. To 2009.

3. EAIN TEXNIKH A.T.E.

H EAIN TEXNIKH A.T.E 18p06nke To 2000 KaI OpaACTNPIOTTOIEITAI OTN MEAETN, KATAOKEUR KAl OUVTAPNGON

TTAoNG PUOEWG TEXVIKWY £PYWV.

3a. KukAog epyaoiwv

O kukAog epyaoiwv TG EAIN TEXNIKH A.T.E. yia Tnv xprion 2010 aviiABe oc € 2.141 xIA., o€ oxéon ue €
3.679 xiIA. To 2009. H peiwon Tou KUKAOU €PYQOIWV QVTAVAKAG TN ONUAVTIKA HEIWON TwV ETTEVOUTIKWV
TIPOYPAUMATWY TWV TTAPAdOCIOKWY TTEAATWY TNG £TAIPIAg AAAG Kal yeviKOTEPA TNG TTAEIOWN®IOG TwV

ETTIXEIPACEWV WG ATTOTEAEGUA TNG OIKOVOUIKNG KPioNG.

Evtég tou 2010, n EAIN TEXNIKH avéhaBe okTw véa £pya yia Aoyapiaouo PeyGAwyY TTEAATWY OTTWG N
CARREFOUR, n LIDL ka1 n EMMNOPIKH TPAIEZA a1ré Ta o110ia OAOKANpWOE Ta ETTTA, £VW TTAPAAANAQ
OAOKANPWOE Kal TNV KATOOKEUR TOU €£PYOOTACIOU TNG YEPMAVIKNAG BIOPNXAVIOG CUOKEUACIWY TPOQiUWV
Weidenhammer Hellas trpoUtroAoyiopou € 3 ekart., épyo mou €ixe gekivrioel 1o 2009. To avekTéAeoTo

UTTOAOITTO TwV £pywv NG eTaipiag Tnv 31.12.2010 avAABe o€ € 863 xIA. TTepiTrou.

3B. MikT6 KépdOGg Kal AsiToupyikd amoTéAeopa (EBITDA)

To uIKTO KEPBOG TNG eTaipiag avAABe og € 314 xIA. oe oxéon pe € 539 XIA. Tov TTponyoUuEVO XPOvo, O€
AVTIOTOIXia JE TNV MEIWON TOU KUKAOU EPYATIWV.

To AeiIToupyiko KEPDOG TTPO POpwyv, TOKWYV Kal armoofBéocwv (EBITDA) aviABe oTa € 26 xIA. o€ axéon pe €
270 y1A. 10 2009.

3y. Képdn 1Tpo @opwv
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Ta kEpdN PO POpwV TNG eTalpiag avAABav o€ € 7 XIA. o€ oxéon pe € 221 xiA. To 2009.

30. Képdn petd @oépwv

To petd eopwv atmoTéAeapa TG Taipiag aviABe o€ {nuia € 94 xIA. o€ oxéon pe kEpdog € 162 xIA. To 2009
KaBwg emPBapuvonke pe dlaQoPEG POPOAOYIKOU eAEyxou € 87 xIA. TTOU TTPOEKUWAV OTTO TNV TTEPQIWGON
(v.3888/2010) Twv xprioewv 2006-2009.

4. EANIN ZTAOMOI A.E.

H EAIN 2TAGMOI A.E. 16pU6nke 10 2005 e QVTIKEIUEVO EPYATIWV TNV EKPETAANEUCN TTPATNPIWV UYPWV
Kauoidwy, oTabPwy ave@odiaouoU oKWy Kal gv yével Tn Olevépyela Alavikwy TTwARoewv. H etaipia
gekivnoe dpaotnpiétnta 10 2007. Katd tnv didpkeia tng xprionsg 2010, n etaipia diékowe TNV Asitoupyia
Twv OU0 Tparnpiwv Tng ABrvag kpivovtag Ta TAéov un Biwoipa, kal €tol v 31.12.2010 n eTaipia

AeIroupyouaoe dUo TTpaTAPIa Kauaiywy, éva atnv AAeEavdpouTttoAn kai éva otn Mukovo.

4a. KikAog gpyaciwv

O kuUkAog gpyaoiwv Tng EAIN X TAGMOI A.E. yia tnv xprion 2010 aviABe ot € 4.171 xIA. o€ oxéon pe €
4.318 x1A. T0 2009, onpeiwvovTag PIKpr HOvo peiwon TTapd Tnv dIAKOTTH A&IToupyiag Twv dUo TTpaTnpiwy

NG ABrvag. Autd BeBaiwg oeileTal 0TV oNUAvTIK AGvod0 TNG TIUAG TWV KAQUGTJWV.

4B. MikT6 képdog Kkal AseiToupyikd atrotéAeopa (EBITDA)

To uIkTO k€POOG TNG eTalpiag avABe ag € 319 xIA. T0 2010 o€ oxéon pe € 449 xIA. 10 2009, onueIwvovTag
peiwaon 28,9% Adyw Tng dIakoTIr G AsiToupyiag Twv dUo TTpaTtnpiwv Tng ABAvVaG.

To Asitoupyikd atroTéEAECUA TTPO POPWY, TOKWV Kal armooécewv (EBITDA) avABe oe ¢nuia € 125 xIA. o€

oxéon pe ¢nuia € 197 xiA. To 2009.

4y. Képdn 1Tpo @opwv

H etaipia mpayuartotroinoe ¢nuia € 140 xIA. o€ oxéon ue ¢nuia € 217 xIA. o 2009.
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45. KéEpdn peTd @opwv

To YeTd popwv atmoTéAeapa TG eTaipiag aviABe o€ {nuia € 146 xIA. £€xovTag emBapuvOei kal pe dlIaPopEg
@opoloyikoU eAéyxou € 20 xIA. TTou TTpoékuyayv atré Tnv mepaiwon (v.3888/2010) twv xpHoewv 2007-
20009.

5. EAIN N.E.

H EAIN N.E. 18pU06nke 10 2005 pe avTIKEIYEVO EPYOOIWV TNV EKPETANAEUON Kai Biaxeipion TTAciwv yia Tnv
ecuttnPéTnOoN TWV PETAQOPIKWY avaykwv TnG EAINOIA. Ao Tnv idpuch Tng ekueTaMAeveTal Ta A/=
AMHAIQTHZ kai ZEOYPOZ kai apyotepa 10 A/= MAIZTPOZ, Ta otroia €ixav povadikd TTeEAATN TN UNTPIKNA
EAINOIA g€uttnpeTwvtag 10 vnolwTikG dikTUo TTpaTnpiwv Tng. Evrdg Tou 2010, n eTaipia XpovovauAwoe
Ouo akoéun A/=, 1o NMOZEIAQN kai To AMNTOAAO, TTpoKeIgEVOU va eEUTTNPETEI Kal TIG AVAYKEG ECWTEPIKNG
diakivnong tg EAINOIA 1ou €wg 1OTE TTpayuaTtotroloUvTav ammd TPITOUG, €VW KPiBNke OKOTIIPO va

VAUAWVOVTOI KOl O€ TPITOUG TTPOKEIUEVOU VA AIOTTOINCOUV TNV TTAEOVACOUCA UETAPOPIKH TOUG IKAVOTNTA.

5a. KikAog gpyaociwv

O kukhog epyaciwv TG EAIN N.E. yia Tnv xprion 2010 avAABe o€ € 9.291 xIA. o€ oxéon pe € 6.547 xIA. T0
2009. H ad¢non auth ogeiheTal oTnv TTPOCBNKN Twv duo vEéwv A/= oTov UTTO eKPETAAAEUCN OTOAO TNG

ETAIPIAG.

5B. MikT6 KépS0og Kai Aeitoupyikd atrotéAeoua (EBITDA)

To pikTé atroTéAeopa TnG eTaipiag aviABe o€ Cnuia € 732 XIA. oe oxéon pe képdog € 964 xIA. To 2009. To
apvnTikd autd aTTOTEAECHO OQEIAETAlI O€ PIa OglIpd atrd TTapdyovteg. MNpwTov, n peiwon g {ATNong yia
TTETPEAQIOEIDN €iXE WG ATTOTEAEOUA TNV PEPIKN POVO aglotroinon Tng OuvauikOTNTAG Twv Ouo VEwv A/=
KaBwg peiwdbnkav o1 avaykeg 1600 TNG EAINOIA 600 kal Twv AOITTWV TTEAGTWV TNG €TAIPIOG. ZUVETTEIQ
auTou, Kal oI vauAol diapop@wdnkav ae xaunAdtepa Twv Trpocdokiwy eTTimeda. MapdAAnia, Ta A/=
MAIZTPOZ kai MOZEIAQN xpeidotnke va mepAoouV atrd TTPOoypappaTIouévo deCauevioud (special dry
docking) evtdg TnG XPNong, kai autd empPapuve Ta ammoTeAégpaTa TnG eTaipiag pe € 410 xIA. ‘Evag T1pitog
AOyog yia Ta apvnTikd armmoteAéoparta Tou 2010 ATav aoc@aAwg Kai Ta augnuéva £60da yia Kauoiua Adyw

NG avOdOoU TWV TIUWV.
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To Asitoupyikd atroTéAeopa TTPO POpwv, TOKWV Kal atrooBéocwv (EBITDA) avriABe o€ ¢nuia € 1.109 xIA.
ato kEpdog € 715 xIA. To 2009.

5y. Képdn po pépwv

To mpo @opwv atmoTéAecpa Tng eTaipiag avAABe ae ¢nuia € 1.139 xIA. oe oxéon pe kEpdog € 700 xIA. TO
2009.

55. Képdn petd @oépwv

To petd @épwv atrotéAeopa TG eTaipiag avAABe ot Cnuia € 1.023 xIA. kai TTepIAapBdvel kar dlapopég
@opoAoyikoU eAéyxou € 111 xIA. TTou TTpoékuywav atod Tnv Trepaiwon (v.3888/2010) Twv xprioewv 2006-
2009.

A. XPHMATOOIKONOMIKH OEZH

1. AANEIA KAI AIAGEZIMA

o) Opidog

Tnv 31.12.2010 o ouvoAikdg davelopog Tou Opidou avABe oe € 58.851 xIA. €vavt € 59.769 xIA. Tnv
31.12.2009.

Ta diabéaipa Tou Opidou avAABav Tnv 31.12.2010 o€ € 6.074 xIA. évavti € 9.543 xIA. Tnv 31.12.2009.

B) MnTpikn ETaipia

Tnv 31.12.2010 o ouvoAikdg davelopdg NG eTaipiag aviABe oe € 58.851 xIA. évavtl € 58.949 yIA. Tnv
31.12.2009.
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Ta diaBéaipa g eTaipiag avABav Tnv 31.12.2010 o€ € 5.484 xIA. évavn € 8.295 xIA. Tnv 31.12.2009. H
peiwon Twv O1aBecipwy o@eileTal otV UAOTTOINON TOU ETTEVOUTIKOU TTIPOYPAPUOTOG TNG €TAIPIAG WE
TautOXPOVN aTTopPO®NCN Twv avTIANBEVTWY Ke@aAAaiwv atrd Tnv TeAeutaia aufnon TOu WPETOXIKOU

Ke@aAaiou TNG eTaipiag.

2. XPHMATOOIKONOMIKO KOZTOZ

o) OpiAog

To kaBapd xpnUATOOIKOVOUIKO KOOTOG aviAABe 10 2010 o€ € 1.344 xIA. évavti € 1.411 xiA. To 2009.

B) MnTpikn ETaipia

To kaBapd xpnUaATOOIKOVOUIKO KOOTOG avAABe To 2010 og € 1.320 xIA. évavTi € 1.367 xIA. To 2009.

3. MEPIZMATA

MNa 1N xprion 2010 1o AloiknTtiké ZupPoUAio Ba TrpoTteivel oTn Mevikh ZuvéAeuon Twv MeTOxwv TRV PN
dlavoun PepiopaTog Pe 0TOXO TNV BwpAKIon TNG eTaIpiag o€ pia TTepiodo 1d1aiTepa SUOKOAN yia TNV €6vVIKA

olkovouia.

E. AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

H trapolca dnAwon trpayuatotroleital ota TTAdicia cupudpewaong g Etaipiag pe 1ig d1atageig Tou
dpBpou 2 tou N. 3873/2010.

1a. Kwdikag ETaipikiig AlakuBépvnong

H Eraipia €xel amogacioel autofoUlwg va uloBetrioel Tov Kwdika ETaipikig AlakuBépvnong Tou
2uvdéopou Emixeipnocwy kai Biounxaviwv (ZEB) yia Tig eionypéveg etaipieg. O Kwdikag auTtdg BpiokeTal

aTtov 1oTéToTTo Tou 2EB 07N &1€06uvon http://www.sev.org.qgr.
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1B. AtrokAioeig amd Tov Kwdika ETaipikig AlakuBépvnong

H Etaipia dnAwvel 0TI cuppop@uveTal TTANPWG PE TIG dIaTAgelg TNG eAANvIkAG vouoBeaiag (K.N.2190/1920,
N.3016/2002 ka1 N.3693/2008) ol o1roieg dIAPOPPWVOUV TIG EAAXIOTEG ATTAITHOEIG TTOU TTPETTEI VA TTANPOI
oloodnToTe Kwdikag EtaipikAg AlakupBépvnong, £@apuolOuevog atmd eTaipia, Ol YETOXEG TNG OTToiag

dlaTTpayaTEUOVTaI O€ Opyavwuévn ayopd.

O1 ev Adyw €AGXIOTEG ATTAITACEIG EVOWMNATWVOVTAI 0ToV W¢ avw Kwdika ETtaipikng AlakuBépvnong (ZEB)
Tov otroio N Etaipia e@appddel, TTANV Opwg 0 ev Adyw KwdIiKag TTePIEXEl Kal PIa aglipd aTTd €TTITTALOV (TTEPA
TWV eAAXIOTWY ATTAITHOEWYV) EIBIKEG TTPAKTIKEG KOl OPXES. 2€ OXEON ME TIG €V AOYyW TTPOCOETEG TTPAKTIKEG

KAl apX€EG upioTavTal atrokAIoEIg (CUUTTEPIAANBAVOUEVNG TNG TTEPITITWOEWS TNG KN EQAPHOYNG).

O1 mpakTikég TG ETtaipiog, OTwg £@apuodlovral olyewva pe 1o Kataotatikd tng, Tov Ecwrepikd
Kavoviopd Tng kai Tig dIaTALEIG TG €AANVIKAG vopoBeaiag atTokAivouv aTtd TIG €I0IKEG TTPAKTIKEG TOU

Kwdika (emmonuaivovTal pe TTAAyIa ypAuuaTta) oTa €€N1g onueia:

o Ava@opikd pe 10 pOAo Kai TIC apuodIOTNTES TOU AS:

To AloiknTikd ZupBouAio Oev £xel TTpofei oTnv oUoTaoN EEXWPIOTAG ETITPOTIAG, N OTToia a) TTPOICTATAI OTN
diadikaoia UTTOROARG UTTOWN@IOTATWY Yyia eKAoyR oTo AX kai B) TTpoeToInddel TTPOTACEIG TTPOG To AX doov
a@opd TIG aUOIBEG TWV EKTEAECTIKWY PEAWV Tou A Kal Twv BACIKWY QvVWTATWVY OTEAEXWY, KABWG a) n
dladikaagia UTToBoARG uTToWN@iwv yia TNV €KAOYA Toug OTO AZ QTTOTEAE PIA GNUAVTIKI apuodIOTNTA KOl
€ubuvn g IN.Z. émrwg TpoBAémeTal kai aTto Kataotariké tng Etaipiag kai, B) n moAimiki Tng ETaipiag oe

ox£0n ME TIG OUYKEKPINEVES apOoIBEG eival oTaBepn Kal diapgoppwuévn. A.1 (1.2)

o Ava@opikd pe 1o ué€yebog Kai Tn olvBeon Tou AZ:

To AZ amoTteAeital a0 OKTW UEAN €K TWV OTTOIWV Ta dUO gival avefapTnTa Un eKTEAECTIKG (AIlyOTEPO TOU
1/3). Me tnv ouykekpipévn 10oppoTria €xel dlac@alicBei otn Oidpkela OAwV Twv TEAEUTAIWY ETWV N

ATTOTEAEOUATIKA Kal TTapaywyiki Asitoupyia Tou AZ. A.2 (2.3)

o Ava@opikd pe 10 pOAO Kai TIC QTTAITOUUEVES IOIOTNTES TOU TTPOESPOU TOU AZ:

O Mpodedpog Tou AZ, av Kail Pn eKTEAECTIKO HEAOG, OUPPWVA WE TIG apXEG Tou Kwdika TTpETTEl va BewpeiTal
eKTEAEOTIKOG [pdedpog Oedopévou Ot diopioTnke [Mpdedpog evidg Tpiwv €Twv amd T AAEN NG

EKTEAEOTIKNG TOU BnTeiag. To AZ Bewpei 611 0 AvTITTpOedPOS Tou, av Kal dev gival ave¢dpTnTo PEAOG Tou
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A%, eival 0 TTAéov KATAAANAOG yia Tn OUYKEKPIYEVN O€on, €XOvTag WOKPOXPOvVN ETAIPIKA TTEipa Kal

BaBuTatn yvwon Twv Bepdtwy NG ETaipiag. A.3 (3.3).

o Ava@opiKd pe Ta KABRKOVTA Kal TV CUUTTEPIPOPA TwV UEAWV Tou AS:

a) Agv ugioTaTal uTToXPEWON AVAAUTIKAG YVWOTOTIOINGNG TUXOV ETTAYYEAUATIKWY OECUEUCEWY TWV PHEAWV
Tou AZ (OUPTTEPIAGUBAVONEVWV KOl CGNUAVTIKWYVY HN EKTEAEOTIKWYV OEOPEUCEWY OE ETAIPIEG KOl N
KEPOOOKOTTIKA 18pUpaTa) Tpiv atrd 10 OI0pICPO Toug 0To AY 0UTE TTEPIOPICPOG OTOV ApPIBUG Twv AZ
EIONYMEVWYV ETAIPIWV OTA OTTOIO UTTOPOUV VA CUUUETEXOUV, EQOCOV OAQ Ta PEAN Tou A avTatrokpivovTal
ETTAPKWG OTA KABHKOVTA TOUG, AQIEPWVOUV ETTAPKI XPOVO 0€ QUTA KOl EVAUEPWVOVTAI YIa TIG £EENIEEIG TTOU

ATTITOVTal TWV KABNKOVTWY TouG. A.4 (4.2).

B) Aev armraiteital €ykpion Tou A yia TO OI0PIOUO EKTEAETTIKOU TOU PEAOUG WG UN EKTEAECTIKOU PEAOUG O€
eTaipia Tou O¢gv gival BuyaTpikr | ouvdedepuévn KaBwg To AZ dev Bewpei 6T KATI TETOIO avTIBaivel oTa
oupgépovTa TG ETaipiag. A.4 (4.3)

o Ava@opikd pe Tnv avadeién utrown@iwy peAwv tou As:

a) H Bnteia Tou AX opiCeTal TTEVTAETAG, TTAPATEIVOUEVN PEXPI TN AREN TNG TTpoBeoiag, EviOg TNG OTToIaG

TIPETTEI va OUVEABEI N auéowg eTTouevn TakTikn MZ. A.5 (5.1)

B) H etaipia dev €xel Kpivel atrapaitntn TN dnuioupyia MTPOTIAG AvAdEIENG UTTOWN@IOTHATWY YIa Ta PEAN
Tou AZ. A.5 (5.4, 5.5, 5.6, 5.7, 5.8)

o AvaQopikd pe T ev yével Asitoupyia tou A3

a) Aev u@ioTOaTOl OUYKEKPIMEVOG KAVOVIOUOG AciToupyiog Tou A oUTe KaTapTifeTal NUEPOASYIO
ouvedpIaoewy Kal 12unvo poypappa dpdong otnv apxn Kae nuepoloyiakou £Toug, KabBwg ol dIaTAEEIG
Tou Eowrtepikol KavoviopoU Acgitoupyiag kal Tou KataoTatikou tng Etaipiag agioAoyolvTal wg €TTAPKEIG
yla TV opyavwaon kai Asitoupyia Tou AZ. A.6 (6.1)

B) Aev uttapxel TTPORAewn yia uttoaThPIEN TOu AX KOTA TNV GOKNOTN TOU £€pyOU TOU aTTd €EEIDIKEUPEVO Kal
EUTTEIPO ETAIPIKO YPAPMATEA, KABWGS N CUPNOPPWON TwV PEAWV TOU CUAANOYIKA KAl ATOMIKGA WE TOUG
EOWTEPIKOUG KAVOVEG KAl TOUG OXETIKOUG VOMOUG KOl KAVOVIOUOUG, KATOXUPWVETAI HECW  TNnG

ETTAYYEAUATIKAG KAl ETTIOTNUOVIKAG YVWong Twv PeEAwV Tou. A.6 (6.2, 6.3)
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y) Aev ugioTaral TTPORAewn yia UTTapén TTPOYPAUMATWY EI0AYWYIKAG EVNUEPWONG VIO TA VEQ PEAN Tou A
aAAG kai TN O10pKA KATAPTION Kal ETTINOPOWON Yia Ta UTTOAOITTA PEAN, Sedouévou OTI TO TTPOTEIVOUEVA
TTPOoG €KAoy w¢ YéAN Tou AZ TTpoowTTa SI0BETOUV EPTTEIPI, ETTIOTNUOVIKY) KATAPTION KAl OPYAVWTIKEG —
BI0IKNTIKEG IKavOTNTEG. A.6 (6.5)

o Ava@opikd ue tnv aéloAdynon tou Az:

Ekto¢ ammd tnv agloAdynon tou AZ, pyéow Tng EkBeong Aiaxeipiong, ammé tnv EtAoia TakTikh MevikA
JuvéAheuon Twv PETOXWYV, To AY TTapakoAouBei kal eTaveeTdlel TNV UAOTTOINON TWV ATTOPACEWY TOU O€
eTAOI0 BAon, Opwg dev uttdpxel BeopoBeTnuévn diadikaoia yia TNV agloAdynon TNG ATTOTEAECUATIKOTNTOG
ToUu A Kal TwV ETMTPOTTWYV Tou, KaBwg n ETaipia dev éxel kaTtaAAel o€ kaTTola ammodekTh peBodoAoyia. A.7
(7.1, 7.2)

o Avagopika ue To 20otnua Eowrepikou EAEyxou:

a) To AZ dev TTpofaivel o€ €THo1a AEIOAGYNOT TOU CUCTAUATOG E0WTEPIKOU €AEYXOU KABWGS Bewpei OTI n
ETTOTITEIO TTOU OOKEiTal amd TRV EmTpotri EAEyyxou eival €TOpKAG yia Tn owoTh AsiToupyia Tou

ouaTnuatog. B.1 (1.3)

B) MNa Ta Bacika kabrikovta TG EmTpotg EAEyxou 1oxUouv Kai e@apudlovtal OAa 6ca ava@EépovTal OTa

TAdiola Twv diatdgewv Tou N.3693/2008, xwpig¢ TNV UtTapén €181koU Kavoviopou Asitoupyiag. B.1 (1.7)

o Avagopika ue 1o emitredo Kai Tnv 81appwaon Twv auoIBwv:

a) Aev €xel TTPORAE@BEi OTIC CUPPBATEIG TWV EKTEAETTIKWYV PEAWYV Tou A 6Tl To AZ PTTOPEI va aTTAITAOEl TNV
€mOoTPOPy OAoU A MPEPOUG TOUu bonus TTOU €xel aTToveuNnOei Adyw avaBewpnuéVWY OIKOVOUIKWY
KATAOTACEWY TTPONYOUHEVWYV XPAOEWV A YEVIKWG BACEI ECQAAPEVWV XPNUATOOIKOVOUIKWY OTOIXEIWV TTOU
XPNoiuoTToIfdnKav yia Tov uttoAoyioud Tou bonus auTou. Z¢ TTepITTwon véag ouppaong Ba eTaveéeTaoTel
N €QAPUOYK TNG CUYKEKPIPEVNG TTPOKTIKAG. .1 (1.3)

B) O1 apoIBég OAWY Twv PEAWV Tou AZ, EKTEAECTIKWYV KAl Un, YIQ TN CUPHPETOXN TOUG OTIG OUVEDPIACEIG TOU

AZ Kal OTIG ETMTPOTIEG AUTOU, eykpivovTal amo TN 2. .1 (1.4)
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y) Agv ugioTartal emMTPOTIA apoIBwy, KaBwg n ouoTtach TnG dev €xel agloAoynBei wg avaykaia Ewg APEPA.
r.1(1.6,1.7, 1.8, 1.9)

2. MpakTikég eTaipIKAG SlakuBépvnong emITTAéov TwV TTPORAEPewWV TOU VOpouU

H ETaipia dev eQappodel TIPAKTIKEG ETAIPIKAG DIAKUBEPVNONG ETTITTAEOV TWV EIOIKWV TTPOKTIKWY Tou Kwdika

Etaipikig AlakuBépvnong Tou ZEB kai Twv TTPoRAEWewWY TNG KeieVNG VOUOBETiag.

3. KiOpia XopaKTNPIOTIKA TWV CUCTNHATWY £0WTEPIKOU gAéyXou Kal Slaxeipiong KivoUvwv o
oxéon pe TN Siadikacia oUVTA§NG TWV OIKOVOMIKWY KATUOTACEWV KOl XPNMATOOIKOVOUIKWYV

avagopwv

To ouoTnua OIKOVOUIKWY avagopwyv TnG ETaipiag kar Tou Opidou, xpnolyoTtrolei Eva eTTayyeAPaTikO Kal
€€EANlYUEVO AOYIOMIKO TTAKETO yia ava@opd TTpog Tnv dioiknon aAAd kai Tpog eEwTepikoUg xproTeg. Ol
OIKOVOUIKEG KOTOOTACEIG OUVOAIKWY €000WV Kal OIKOVOMIKAG Béong ouvrtacoovial G€ OTTAf  Kal
evotToinuévn Baon olupewva pe Ta Aievi MNpoTutta XpnuatooikovopikAg Avag@opdg yia AGyoug avag@opdag
Tpog TNV dloiknan aAAd kai yia Adyoug dnuocdicuong, oUP@QWVA HE TOUG 10XUOVTEG KAVOVIOPOUG, O€
Tpiunviaia Bacn, evw GAAEG avaAUoEIG Kal OIKOVOUIKA OToIXEia ava@épovTtal TTpog TNV dloiknan o€ unviaia
Baon. Téoo n dIOIKNTIKN TTANPo@OPNoN 600 KAl n TTPOG dNPOCicuan XPNUATOOIKOVOUIKN TTANPO@QOpNon
TEPINAMPBAVOUV OAEC TIC AVOYKAIEG TTANPOQPOPIEG OXETIKA UE £va eVNUEPWUEVO OUOTNHA E£0WTEPIKOU
eAéyxou TTou TTEPIAaUBAvEl avaAUaElg TTWANCEWY, KOOTOUG/EEOOWYV, AEITOUPYIKWY KEPOWYV AAAG Kal GAAEG
Aetrropépeieg. OAeg o ava@opég TTpog TNV Oloiknan TTEPIAaUBAVOUV Ta OToIXEIa TG TPEXOUCAG TTEPIOdOU
TTOU OUYKPIVOVTOl HPE TA QVTIOTOIXO TOU TIPOUTTOAOYIOWOU, GAAG Kal PE Ta OTOIXEIA TNG aAvTioToIXNG
TTEPUOIVAG TTEPIBdOU avapopds. OAeG o1 dNUOCIEUOUEVEG EVOIAUETES KAl ETACIEG OIKOVOMIKEG KATACOTACEIG
ouvtacoovTal oupgwva pe Ta Aiebvr) MpdTutra XpnuatooikovopikAg Avag@opdg, TTepIAauBAavouv OAEg TIg
avaykaieg TTANPOQOPIEG KAl YVWOTOTTOINCEIG ETTI TWV OIKOVOMIKWY KATAOTACEWY, oUPGWvVa Pe Ta AlgBvA
MpéTutta XpnuatoolkoVouIKAG Avag@opdg, ETTIOKoTTOUVTal atrd Tnv EmiTpotti EAéyxou Kai gykpivovTal 0To

OUVOAG TouG avTiaToiXa aTrd To AIOIKNTIKG ZUNBOUAIO.

4. TIAnpo@opilakd oToIXEid TTOU atraiToUvral KAatd 1o dpBpo 10 Trapdypagog 1 Tng odnyiag

2004/25/EK, oXeTIKA JE TIG SNUOOIEG TIPOOPOPES ESAYOPAg

H yvwaoTotoinon Twv atmaitouuevwy TTAnpo@opiwyv trepidapBaveral otnv Eme¢nynuatikry ‘EkBeon Tou
N.3556/2007 trou TrapartiBetal aTto TEAOG TNG TTapoucag ‘EkBeong.

5. H l'evikA ZuvéAeuon Kail Ta SIKAIWHATO TWV HETOXWYV
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H ouykAion Tng MevikAg ZuvéAeuong Twv PETOXWV TNG ETaipiag TTpayuaToTrolEiTal CUPQWVA PE TIG OXETIKEG
diardgeig Tou K.N. 2190/1920 6TTwg 1oxUEl.

SYETIKA PE Tov TPOTTO AciToupyiag TG MY, n ETaipia akoAouBei TIG TTapakATw TTPAKTIKEG:

e 'Eykaipn Kal euTTpoBeaun evnuépwan Twv PETOXwWV TNG ETaipiag, pe T TpofAeméueveg atrd 1o Nouo

ONUOOIEUCEIG OTOV TUTTO OXETIKA PE TN OUYKAIon TG 2.

e Avdptnon otov 1oTéToTTO TNG ETaupiag tng MNMpdokAnong tng N, Tou TpATTOU AVTITIPOCWTTEUCNG TWV
METOXWV, TWV TTPOBECUIWV KAl TOU TPOTTOU AOKNONG TwV SIKAIWUATWY TWV JETOXWYV, KABWG Kal TWvV

ATTOTEAEOUATWY TWV YNPOPOPIWYV Yia KABe BEua.

e Alao@dAion Tng duvaTtdTNTag OAWV TwV PETOXWYV va AdBouv pépog atn diadikagia Twv X €ite ye

S1aTUTTWON TWV ATTOYEWV TOUG EITE PE TNV UTTOBOAA EPWTHCEWV.

EmmAéov, n Etaipia evéwel Tng ETAOIaG TakTiKAG MevikAg Zuvéleuong Tou 2011, Ba epapudoel TTARpwWGS TIG
dlatageig Tou péo@aTtou N.3884/2010 yia Tn dlac@AAION Twv SIKAIWUATWY TWV PETOXWV TNG KAl TNV

ETTAPKI TTANPOPOPNOH TOUG.

2UpQwva Pe TO GpBpo 26 Tou KataoTaTikoU TnG Etaipiag n Mevik ZuvéAeuon Twv PETOXWV €ival TO
avwTtarto 6pyavo NG Etaipiag kai dikaioUtal va atro@agilel yia KaBe eTaipikh uttdéBeon. ETTTAéov OTO v
Aoyw apBpo mpoBAETTETAI OTI N [Mevikr ZuvéAeuon gival n pévn apuddia va atmo@aaidel yia Bépata 0TTwG,
EVOEIKTIKA Kal OXI TTEPIOPICTIKA, N TPOTIOTIOINON TOU KaTaoTaTikoU Tng ETaipiag, n ekAoyr) peAwv AL,
OTTOIOdNTTOTE AUENON 1 MEIWON UETOXIKOU KEQAAQiOU, N £yKPION ETHOIWV OIKOVOUIKWY KATOOTAGEWV KOl
dlavoun kepdwv TnG ETaipiag, n €kdoon opoAoylakwy daveiwyv Kal OgoAoyIwY, N cuyxwveuon, didoTracn,
peTatpotrh, avaBiwaon, TTapdracn Tng didpkeiag f didAuon Tng ETaipiag. Epdoov n lMevikr Zuvéheuon
OuyKpoTEiTal oUdQwva Pe TIG dIATAEEIG TOU KATaoTaTIKOU Tng ETaipiag o1 vopiueg amo@daoels Tng
OeCOUEUOUV OAOUG TOUG HETOXOUG KON Kal TOUG atrovTeg Kal dlaguwvouvTteg. H Tevikn Zuvéleuon Twv
METOXWV OUVEPXETAI TOKTIKA pia @opd yia KABe eTalpikh xprion eviog €€l (6) pnvwv atmmod 1n ARén Tng
XPNAONG QUTAG Kal EKTOKTA OTTOTE KpPivel avaykaio 1o AloiknTikd >uuBouAio, étav 1o {NTriocouv PETOXOI TTOU
EKTTPOOWTTOUV TOUAdYIOTOV TO éva  €lkooTd (1/20) Tou eTaipikoU KepaAaiou A étav 10 ¢nTACOUV Ol
EAeyktég NG ETaupiag. O1 pétoxor duvavrtal va PeTEXOUV oTn [MeviKr) ZuvéAEUON QUTOTTPOCWTIWG I YECW
QVTITTPOCWTTIOU £QPOCOV Ta OXETIKA £yypaga TTapadoBouv otnv Etaipia 1o apydtepo mévTe (5) pépeg TTpIV
TN levikn Zuvédeuon. Métoxor Tou 0¢ Ba ammooTeilouv €vIOG TNG TTAPOTTAVW TTPOBECUIOG Ta OXETIKA
éyypaga otnv Etaipia cuppetéxouv otn levikf ZuvéAeuon poévo katomv adeiag tng TeAeutaiag. H
ouppetoxn otn levikr Zuvéheuan dev TTPoUTTOBETEl TTAOV TN OECTUEUCN PETOXWYV. H peTOXIKA 18160TNTA
aTrodeIKvUETal PE OXETIKN BePaiwon TG “EAANVIKG XpnuaTiotripia A.E. Xuppetoxwyv - EXAE” kal a1 10

NAEKTPOVIKO APXEIO PE TOUG JETOXOUG TTOU OIKAIOUVTAI VO GUHMKETEXOUV KAl VA WYn@ioouv OTn ZuvéAEuon TO
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omroio n Etaipia tmapahauBdver amd tv “EXAE”. H Tevikl ZuvéAeuon BpiokeTar o atmapTia Kai
ouvedpiadel éykupa yia Ta Béuata TNG nuepnolag diaTagng epocov TTapioTavTal 1] EKTTPOCWTTOUVTAl GE
auTh PETOXOI TTOU avTITTpoowTrelouv 10 20% TOoU KaTtaBePAnuévou peToxikoU Ke@ahaiou Tng ETaipeiag.
Eg@boov dev ouvteAeoTei autn n atmapTia, eviég 20 nuepwv TTpaypaToTroleital ETTavaAnTrmik Zuvéleuon n
oTToia BPioKETAI O€ ATTAPTIO KAl OUVEDPIAZEl EyKupa ETTI TwV BePdTWV TG APXIKNAG NUEPAOIAg dIdTagNg e
otrolodATToTE TT0000TO. A TN AAYWn amo@doewy atraITeiTal atmmAf TTASlown@ia Twv TTAPOVIWY I
QVTITTPOCWTTEUONEVWY PETOXWYV. ZUPPwva Je To apbpo 32 Tou KaTaoTaTikou Tng ETaipiag yia amo@doeig
TTOU agopouv 1) PETABOAN €BvikOTNTAG, 2) PeTaBOAAR avTikelyévou, 3) €TaAUENCN UTTOXPEWOEWV TWV
METOXWYV, 4) emmauénon eTaipikoU Ke@aAaiou, 5) peiwon eTaipikou Ke@aAaiou, 6) €kdoan opoAoyiakou
daveiou, 7) petaBoAfl otnv TOAITIKA 81d0song kepdwv, 8) cuyxwveuon / didotracn / TapdTacn Tng
didpkeiag / Auon 1ng Etaipiag, 9) Tapoxn i avavéwaon egouaiag Tpog 10 AZ yia alfnon TOU PETOXIKOU
Ke@aAaiou, N ZuvéAeuon ouvedpldlel EyKupa QOCOV TTaPIoTAVTAI | EKTTPOCWTTOUVTAI O€ QUTH YETOXOI TTOU
QVTITTPOOWTTEUOUV Ta 2/3 Tou KataBeBAnuévou petoxikoU kegahaiou TnG Etaipiog. E@doov dev
OUVTEAEDTEI aUTA N aTTapTia CUYKAAEiTal TTpWTN ETTavVaANTITIKY ZUVEAEUOT N OTTOIO EUPIOKETAI O€ ATTAPTIO
otav ekmpoowTreiTal oe auTtr) T0 50% Tou KataBeBAnuévou peToxikoUu ke@ahaiou Tng Etaipiag. Edv dev
OUVTEAECTEN KOl QUTA N ammapTia, guykaAgitar deuTepn ETTavaAnmmikh ZuvéAEuon n OTToia €UPIOKETAI C€
atapTia éTav eKTTPocwWTTEITal o€ auTr TO 1/3 Tou KataBePAnuévou peToxikoU ke@aAaiou TnG Etaipiag. K&be
petoxn Oivel dikaiwpa piag wAgou. H Tevikn Zuvéleuon AauPBavel TG atmo@Acels aQutAg PE aTTOAUTN
TAcIoYN®ia Twv TTAPOVTWY KOl AVTITIPOCWTTEUOMEVWY WHOWY. ELaipeTikG yia BEuaTta TTou atraiteital
augnuévn atraptia, n Tevikh  Xuvéheuon ammo@aoilel pe  TAsiowneia 2/3 Twv  TTapdviwv A

AVTITTIPOCWTTEUOUEVWY HETOXWV.

6. X0vBeon kai Asitoupyia AIOIKNTIKOU ZUPBOUAIOU, ETTOTTIKWV OPYAVWYV KAl ETMITPOTTWV TNG

Etaipiag

To AloiknTIKO ZupBouAio gival To avwTaTto dioiknTiké épyavo Tng Etaipiag 1o oroio, cupgwva e 10 dpbpo
14 ToU KOTAOTATIKOU TNG, duvavTal va atoTeAsitTal atmd TévTe (5) Ewg evvéa (9) MEAN TTou ekAEyovTal aTTd
TN [eviki ZuvéAeuon Twv PETOXWV yia TTEVTAETH OnTeia TTapateivopevn péxpl T AN TnG TTpobecpiag,
€VTOG TNG OTToiag TTPETTEl va OUVEADEI N apéowg eTTOPEVN TaKTIKA X, Ta yéAn Tou AloiknTikoU ZuufouAiou
MTTOPOUV va €TTaVEKAEYOUV aTTEPIOPIOTA Kal €ival eAeUBepa avakAnTd. To AloiknTikd ZuuBoUAio auEéowg
META TNV €KAoy Tou atmd Tn Mevikh ZuvEAEUON CUVEPXETAI KAI GUYKPOTEITAI O WA Kal EKAEYEl JETAEU
Twv PeAwv Tou Tov [Mpdedpo, kal Tov AvTITTpoedpd Tou KaBwg Kkair Ttov AlcuBuvovrta Zuufouio. H
ouptrTwaon NG 1010TNTag Mpoédpou kar AlcuBivovtog Zuppoulou, 1 AvriTrpoédpou kKal AleuBivovTog
2uppouAou, aTo idlo TTpéowTo dev gival acupBifacTn. O Mpdedpog Tou AloiknTIKOU ZUupBouAiou dieuBuvel
TIG OUVEDPIATEIG KAI O€ TTEPITITWAOT TTOU ATTOUCIAEl ] KWAUETAI TOV avatTAnpwvel o AvTITTpOEdPOG Kal OTav
Kal o1 dUo atrouciddouv i KwAUoVTal avatTAnpwvovTdl atrd olodATTOTE MEAOG TO OTToi0 opileTal atrd TO
AloiknTiké ZupBoUAio. To AloiknTikd ZupuBoUAio cuvedpiadel oTnv £€dpa Tng €Taipiag KGBe gopd TTou O
VOUOG, TO KATAOTATIKO 1 O avAyKES TnG €TAIPEIG TO ammauTouv R ¢nTAcouv Tn OUyKANor Tou U0
TOuAdxioTov ZUuBouAol , TNpoupévwy Twy diataéewv Tou apBpou 20 Tou K.N.2190/20, 6TTwg 1oxUEl Kal

eupiokeTal o€ ammapTia Kal cuvedpIddel Eykupa OTav TTaPIcTavVTAl | AVTITIPOCWTTEUOVTAl € AUTO TO AUICU
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TAOV €VOG TWV CUHUPBOUAWVY OUBETTOTE OPWG O apIBUOG Twv TTapdvVTwY CUPBoUAwy duvaral va eival
MIKPpOTEPOG TwV TPIWV. O1 atropdoelg Tou AIOIKNTIKOU ZupBoulAiou AapBdavovtal e atrdéAutn TTAslowngia
TWV TTOPOVTWY 1] QVTITIPOCWTTEUOHUEVWY PEAWV TOU. ZUPQWVA PE To ApBpo 21 TOU KATACTATIKOU TNG
Etaipiog To AloiknTikd ZupouAio gival apuddio va amo@aacifel yia KABe TTpdgn Kal eVEPyEIa TTOU OXETICETAI
pe Tn dloiknon Tng ETaipiag, ye tTn diaxeipion tng TrEPIOUCiag TnG, Kal yevikOTEPA PE TNV €MIdIWEN TOU
OKOTTOU TNnG, KAl TO AVTIKEIUEVO Twv dpacTnPIOTATWY TNG. ETTopévwg atrogaacidel yia kaBe BEpa kal evepyei
KGBe Tpagn TTou agopd Tnv ETaipia, eKTOG aTTO TIG TTEPITITWOEIG EKEIVEG, TTOU OUN@WVA PE TO VOUO A TIg
d1aTAgeIg ToUu TTaPOVTOG KataoTaTtikou uttdyovtal oTnv apuodiotnta TG MevikAg ZuveAeloewg. € KAOe
TTEPITITWON TTAVTWG, Ol APUOBIOTNTES Kal Ol EVEPYEIEG TOU AIOIKNTIKOU ZUMBOUAIOU gival ETITPETITEG E TNV
em@euAagn Twv  apBpwv 10, 22 kai 23a Tou K.N. 2190/1920. H u@ioTduevn ouvBeon Tou A.Z. NG
Etaipiag kKaBwg kal n ouxvotnTa TapaoTtaong Kabe péAoug oTig 18 auvedpIdoelg TTou TTpayuaToTroinénkav

evtég Tou 2010 givar n akdhoubn:

OvopateTwvupo Oéon oto A.Z. 1516TNTA ZyuxvoerTnta
MapdoTaong
XapdAaputrog Kuvnyoég Mpdedpog Mn ekTEAEDTIKOG 18
ewpyiog Toouviag AvTITTpOESPOG EkTeAeaTIKOG 18
lwavvng AAnyICakng AleuBuvwyv ZU0uBouAog EkTeAeaTIKOG 18
Nik6Aaog Zkopivng MéAog Mn ekTEAEDTIKOG 18
MoAudelkng Taoldévrong MéAog Mn ekTEAEDTIKOG 13
lwdavvng KoupoUkAng MéAog Mn ekTEAEOTIKOG 18
PodoAgog Matraiwdavvou MéAog AveEdpTnTog un 13
EKTEAEOTIKOG
Newvidag ApdAAag MéAog AvetdptnTog un 13
EKTEAEOTIKOG

>UvTopa Bioypa@ikd Twv PHeAwvY Tou AloiknTikoUu >upfouliou TrTapoucidfovTal atov I6TOTOTTo ThG ETaipiag

(http://www.elin.gr)

H Tokmik Tevikg ZuvéAeuon Twv PETOXWV NG 22% Moiou 2009 e&éAe€e TO TTOPATIAVW AIOIKNTIKO
ZuPBOUAIO TO OTTOI0 CUYKPOTABNKE O€ OWUa KATA TN ouvedpiaor Tou Tng 22° Mdiou 2009. Ta avegaptnta
MEAN opioTnkav aTrd Tn Mevikh ZuvéAeuan cUP@wva e Ta opidueva oto vouo 3016/2002. H apoiff Twv
JUMBOUAWY yIa TIG UTTNPECIEG TOUG UTTO TNV 1810TNTA Toug WG PeEAWV A.X. egykpivetal ammd Tnv TOKTIKA
levikA Zuvéleuon Twv PETOXWV. 210 TTAiCIO Tou AloIKnTIKOU ZupBouAiou Aeitoupyei n EmTpotr EAEyyou
n ormoia e£miong £geAéyn a6 TNV TakTiKA Meviki ZuvéAeuon Twv PETOXWV TNG 22°° Maiou 2009 kai

aTToTEAEITAI ATTO TA €ENG PN EKTEAEOTIKA PEAN TOU A.Z.:
o PodoAgog Matraiwdavvou, (avegdptnto péAog A, SuvTovioTAg TNG ETMITPOTIAG)

e NikéAaog Zkopivng
e T[loAudeukng Taléviong
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H EmTpoti EAéyxou cuvedpiaoe TEaOEPIS YopéG pEoa aTo £T0G 2010 Kal OTIG ouveDPIATEIS TTAPEDTN TO
oUvoAo Twv peAwV Tou. Ta péAn Tng EmTpotriig EAEyxou opidovTtal atrd Tnv TakTikn [evikr Xuvéleuon Twv
METOXWV, OUPPWVA PE Ta opi{dpeva aTo vopo 3693/2008, kai dIaBETouV ETTAPKN yvwan Kal EUTTEIpia eTTi
BePATWV OIKOVOUIKWY avaQopwy, AOYIOTIKAG Kal EAEYKTIKAG. H TTpdTacn Tou AloiknTiKoU >upBouliou TTpog
TN MevikA ZuvéAeuon yia Tov opICPO VOUIPOU €AEYKTR 1 EAEYKTIKOU ypa@eiou yivetal getd atrd oluoTtaon Tng
Emtpotrg EAéyxou. O1 umoxpewoelg g EmTpommg EAéyxou, olupwva pe 10 vopo 3693/2008,

€VOEIKTIKA Kal OxI TTEPIOPITTIKA, TTEPIAANBAVOUV:

e TNV TTapaKkoAoUOnon TG dIadIKagiag XPNUATOOIKOVOUIKNG TTANPo®OpnNang

e TNV TTAPAKOAOUBNON TNG ATTOTEAECUATIKAG AEITOUPYIOG TOU CUCTHHATOG ECWTEPIKOU EAEYXOU Kal TOU
ouaTAuaTog dlaxeipiong KivoUvwy Tnv TTapakoAouBbnon Tng opbng Aeimoupyiog Tou TPAUATOG
EcwTepikou EAEyxou

e TNV TTOPAKOAOUOBNON TNG TTOPEIOG TOU UTTOXPEWTIKOU €AEYXOU TWV OTOMIKWY KOl EVOTTOINUEVWY
OIKOVOMIKWY KATAOTAOEWY

e Tnv TapakoAouBnon OeudTwv ocuvagwv Pe Tnv UTTapEn Kal dIoTAPNCN QVTIKEIMEVIKOTNTAG KAl

aveEaPTNOiag TOU VOUIUOU EAEYKTA

H Emrtpot) EAéyxou ouvdpdpel oualaoTikd To AloiknTiké ZUuuBoUAIo oTnV EKTTAAPWON TWV KABNKOVTWV
TOU KABWG yiveTal atmmodEékTNg OAWV TWV aAVAQPOPWY YIO TOUG €AEYXOUG TTOU TTPAYMUATOTIOIEI TO TUAUA
Eocwrtepikou EAéyxou Tng ETaipiag evy Kal 0 VOPIUOG EAEYKTAG 1 TO EAEYKTIKO ypPOPEiO ava@épel aTnv
EmTpotm] kKdBe BEua TTou €xel oxEon ME TNV TTOPEIQ KAl T OTTOTEAECUOTA TOU UTTOXPEWTIKOU €AEYXOU Kal
emdidel 101aiTEPN €KBEON PE TUXOV aduUVANIEG TOU OCUCTANATOG E0WTEPIKOU EAEYXOU, 18iWG, PE TIG aduvapieg
Twv OI0dIKACIWY TIOU  a@opoUlv Tn  XPNMUATOOIKOVOUIKA  TTAnpogdpnon kal TN olviagn Twv

XPNHATOOIKOVOUIKWY KATAOTATEWV.

ZT. NPOONTIKEZ 2011

O1 TTpooTITIKEG avé KAGDO dpaaTnpIOTNTAG TTEPIYPAPOVTAl TTOPOKATW:

a. Yypd Kavoipa

OAeg o1 evdeiteig auvnyopouv ato 611 To 2011 Ba eival éva akdun TTOAU SUOKOAO £TOG TOCO Yia TNV €6VIKNA
olKovouia 600 Kal yia TNV ayopd TreTpeAalocidwy a@ou n {ATnon yia Kauoiua OVAPEVETAl va PEIWBEI

TTEPAITEPW.

EmimAéov, ol ouvBAKeg TTOU €TTEPEPAV ONPAVTIKE EAAEIYN pEUCTOTNTAG OTNV ayopd 1o 2010 avauéveral va
ugioTavtal kail To 2011, mMOavwg Kal o€ HEYAAUTEPN EVTACT), KOI QUTO €VOEXETAI VO 0BNYNOEl OTO KAEIOIYO

Kal GAAwWV TTPpaTnPiwyv aAAd Kal 0€ CUVEVWOEIG OUVANEWY OTO ETTITTEDO TWV ETAIPILV EPTTOPIOG.
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Méoa oe autd 10 ducoiwvo etmixelpnalako TTepIB&AAov, aT1oxog Tng EAINOIA gival va evioxUoel akoun
TTEPIOTOTEPO TO HEPIDIO TNG OTNV ayopd Kal TTOPAAANAa va eTIKEVTPWOEI o€ KIVAOEIG TTEPIOPIOPOU TOU
KOOTOUG AsiToupyiag o€ OAa Ta €TTITTEDA TTPOKEIUEVOU va BpiokeTal 0 BE0N I0XUOG WOTE VA ETTWPEANBEI

TWV OTTOIWV €EENIEEWV TTPOKAAEDEI N KPIOT OTNV ayopd TWV TTETPEAQIOEIDWV.

B- Zreped Kavoipa

O1 TTWAACEIG OTEPEWV KAUTTHWY EVOEXETAI VO ONPEILOOUV TTEPAITEPW HEIWON SEOOUEVOU OTI KATAVAAWTES
OTEPEWV KOUTIPwY gival Katd PAon €TIXEIPAOEIG TTOU N dpacTNPIOTNTA TOUG OXETICETalI APECA PE TNV

0IKodoNIKA dpacTnNEISGTATA, N OTTOI0 WG YVWAOTO TTARTTETAI CNUAVTIKA aTTO TNV OIKOVOUIKN Kpion.

y- AirravTtikd Ecwrepiknig Ayopdg

MNa 10 2011 TpoPAETTETAN TTEPAITEPW MEIWON TNG ¢ATNoNG &edouévng TNG QVAIMIKAG OIKOBOMIKNAG Kal
BiounxavikAg dpacTtnpidTNTaS OAAG Kal TNG SIaQaIVOUEVNG TAONG TWV KATAVOAWTWY YIa AlyOTEPES

METAKIVAOEIG.

8. AitravTikd MAoiwv (marine)

Agdopévng TNG avakapywng Tng TTAYKOOMIAG OIKOVOUIOG atré Th XPnMATOTIOTWTIKA Kpion Tou 2008, ol

TIPOOTITIKEG VIO TIG TTWANCEIG AITTAVTIKWYV TTAOIwV diagaivovTal BETIKEG.

€. Texvikd Epya

H EAIN TEXNIKH éxovtag avarTugel Eva 1diaitepa oloTIkG TTeEAaToAdyIo Ba ouveyioel kal 1o 2011 va
O1ekdIKEl €pya yia Aoyaplacud peydAwv kal aglotmoTwy TreAatwy. H QUOKOAIEG TTou AVTINETWTTICEl O
KATOOKEUAOTIKOG KAGDOG kal TTou mOavwg va ofuvBouv Trepaitépw 10 2011, dev avauéveralr va
ETTNPEACOUV CNUAVTIKA TNV KEPBOPOPIa TG SEDOUEVOU OTI OPEVOS £XEI JIa TTOAU AITr) dour Kal UAOTTOIET Ta
£€pya TTou avaAapBAavel aTTaoXOAWVTAG PNXAVIKOUG e CUUBAOEIS £pYOU KAl QQETEPOU OtV €XEl ETTEVOUOEI

0€ INXAVOAOYIKO €COTTAIGUO
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Z. KINAYNOI KAl ABEBAIOTHTEZ

O1 dpacTnpIdTNTEG TOU OpiAou dnuioupyouv dIAEOPOUG XPNHUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KIVOUVOUG
ayopds (oUupTTEPIAAUPBAVOUEVWY PETAPBOAWY O€ OUVOAAQYUOTIKEG I00TIMIEG, €TITOKIA, TINEG ayopdq),
TNOTWTIKO KivOUVO, KivOUVO peuaToOTNTAG. H OUVOAIKN BIaxEipIon TWV OIKOVOUIKWY KIVOUVWY €0TIAZETAI OTN
MN TTPORAEWINOTNTA TWV XPNHOTOTTICTWTIKWY AyOpWY Kal OTOXEUEI OTNV €AAXIOTOTIOINGN TWV GPVNTIKWY
emOpPAcewY OTNV OIKOVOUIKN €Tmidoan Tou Opidou. H diaxeipion Twv XPNUOTOOIKOVOUIKWY KIVOUVWV
diegayetar amd €va  KevipoTmroinuévo TUAua dlaxXeipiong XPNUATOOIKOVOMIKWY  KIvoUuvwy (Treasury
Department). To TuAua diaxeipiong XPNHUATOOIKOVOUIKWY KIVOUVWY TTAPEXEI UTTNPETIEG KAl OUVTOVICEl TNV
TpooRacn Twv eTaipeiv Tou Opidou OTIG xpnuaTayopés. Avayvwpilel, TTooOTIKOTTOIEl, SlaxelpideTal Kal
avTioTaBuiel av KpIvETal ATTAPAITATO, TOUG OIKOVOMIKOUG KIVOUVOUG TTou dnpioupyoulvTal atmmod TG KUPIEG
Aeitoupyikég  dpaoTtnpidtnteg Tou  Opidou. Aev  OuvdTITOVTOI  XPNUOTOOIKOVOUIKEG — OUVOAAQYEG

KEPOOOKOTTIKOU XOpaKTAPA.

1. KINAYNOI ArOPAZ

o) ZuvaAAayuaTikOg Kiviuvog

H ¢kBeon Ttou Opidou o€ ouvaAlaypoTIKOUG KIVOUVOUG TTPOEPXETAl KUPIWG atmd  UTTAPXOUTES I
TIPOOOOKWEVEG TAUEIOKEG POEG O€ Eévo VvOuIopa (ayopés / TTwAfoelg oe doldpia H.IML.A.). H diaxeipion
TWV OUVOAAQYUATIKWY KIVOUVWY OVTIUETWTTICETAI UE TN XPNON QUOIKWY AVTIOTOOUIOTIKWY PECWV KAl E
TpoBeouiakd cuuBoAaia PEANOVTIKAG €KTTANPwWONG Ot ouvaAhaypa. EBIKOTEPA, N TTPAKTIKA TTOU
akohouBeital onuepa amd Tov OuiAo €ival N QUOIKA avTiIoTaBuIon (daveioPog OTo EEvo VOUIOUA) TwV
KIVOUVWY TIOU QTTOPPEOUV OTTO EUTTOPIKEG ATTQAITIOEIC O€ OUVAAAQYHA  Kal n XPRon TTPOBECTUIOKWY
OupBoAciwv yia Tnv avTioTdOuion KIvOUVwWY TTOU TTPOKUTITOUV OTTO  EUTTOPIKEG UTTOXPEWOEIG O€

ouvaAAaypa.

21ig 31 AekepPpiou 2010, €dv 10 gupw €ixe IoxUpoTTOINGEi EvavTi Tou doAapiou kKaTd 5% diaTnpwvtag 6Aa
Ta GAAa peTaBAnTd oToixeia oTaBepd, Ta TTPO POpwV KEPDN Tou Opilou dev Ba TTapoudialav OUCIACTIK
peTaBoAr; dedopévou OTI Ta OTOoIXEia evepynTIKOU o€ doAdpia ATav oxedov 100TTO0A [UE TA OTOIXEIA

TTadnTIKoU o€ doAdpia.

B) Kivduvog diakUpavong €mIToKiwyv

O Ouihog exTiBeTan o€ Kivouvo atod TIg METABOAEG Twv emiToKiwv Bdong daveiopou (EURIBOR 1 LIBOR)
6oov agopd oTov TpaTTeCiko daveiopd. H Aloiknon mrapakoAouBei o€ cuvexr Baon Tig SIOKUPAVOEIS TWV
EMTOKIWV Kal aglohoyei TNV avaykn AQWNG OXETIKWV BECEWV yia TNV avTiIoTABuIoN Twv KIvOUvwy, étav
KpivovTal onuavTikoi. £& autd To TTAAICIO Kal o€ ocuvdpTnon UE Tov JakpoTrpdBeapo oxediaoud o OuiAog

gival mOavo va cuvdaTTel cupBOAala avTaAAayrg ETTITOKIWY Kal GAAG TTapdywya TTPOIOVTA ETTITOKIWV.
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Edv ta ugiotdpeva emtokia ftav kata 1 didpkeia Tou £€1oug katd 100 povadeg Baong (1%) uwnAdTepa,
dlatnpwvTag oTabepEg OAEG TIG UTTONOITTEG METARBANTEG, Ta TTPO POpwV KEPSN Tou Opihou Ba peiwvovTtav
Katd € 591 xIA.

Y) Kivduvog diakUpavong TIHWV TTPoiovTwV

O1wg €ival n TTPAKTIKA OTOV KAGDO €UTTOPiag TTETPEAAIOEIOWY, TOGO Ol AyopEG 600 KOl Ol TTWAACEIG
TIPOIOVTWY TTETPEAGIOU TIOAOyoUVTal PE BACN TIG NUEPATIEG TIUEG TTOU 1IoxUouUV yia Tnv Tepioxn (Platts
Med). Q¢ ek ToUTou oTOV BaBud Tou n EAINOIA tnpei katTola AEITOUpylkG aTtroBEéuarta ekTiOeTal O€
MEeTABOAEG TNG agiag Twv eUTTOPEUCINWY ayaBwy aTrd TIG KABNUEPIVEG BIOKUUAVOEIG OTIG TIUEG avapopds
Platts. H ©&iaxeipion kivoUvou Cnuiwv AOYyw HEAOVTIKWY OBIAKUPAVOEWY OTIG TIMEG YiveTal péow
TPOBECUIAKWY CUUBOAdiwY (TTapaywywv) TTWANoONG TPoidvTwy TreETpeAdiou. Ta XpnUATOOIKOVOUIKA
mTapdywya TO  OTroiad  XpnolgoTroloUvtal  yia T dlaxeipion  Kivouvou  cuptrepiAaudvouv
eCwypnuaTioTNpIoka cupoAaia peAlovTikng ekTTApwaong (Commodity Price Swaps) kai dikaiwuarta

Trpoaipeang (Options).

2. MIZTQTIKOZ KINAYNOZ

O Opihog dev avTIPETWTTICEI oNUAVTIKOUG TTIOTWTIKOUG KIVOUVoUG. O1 ammaITAoEIS attd TTEAATEG TTPpOEpXOVTal
KUpiwg atrd Mo peydAn, eupeia TreAaTeiakr) Baon. H XpnUOTOOIKOVOUIKE) KOTACTOON TWV TTEAATWV
TTapakoAouBeital dlapkwg aTmd TIG eTalpeieg Tou Opidou Kal, OTToU KpiveTal aTtrapaitnto, ¢nrouvrtal
EMTTAEOV EYYUNOEIG yIa €Ea0@ANION TNG TTioTwong. EISIKA pnyxavoypa@ikh epappoyrn eAEyxel To péyebog

NG TTAPOXNG TWV TMIOTWOEWV KABWG KAl T TTICTWTIKA 0PI TWV AOYAPIGCHWV.

3. KINAYNOZ PEYZTOTHTAZ

O Oupihog diaxelpieTal Tov KivOUVO PeEUOTOTNTAG UE TNV OUVEXH TTAPOKOAOUBNCN TwV XPNUATOPOWY TOU.
MpouTroAoyilel Kal TTOPAKOAOUBEI TIG XpNUATOPOEG TOU Kal eVEPYEI KATAAANAQ WOTE va UTTAPXOUV PEUCTA
dlaBéoiya  kal  eEaoPaMIOPEVEG TPATTEQIKEG TOTWOEIG TPOG xpnon. O Oupidog €xel OnUAVTIKEG
AYPNOIUOTTOINTEG EYKEKPIPEVES TPATTECIKEG TTIOTWOEIG VIO va KOAUWEI oTroladiTToTe TTPOOKAIPn avAyKn O€

peuaTa diaBéaiua.

4. KINAYNOZ AIAXEIPIZHZ KEQAAAIOY

O1 o16)01 Tou Opidou wg TTPOog TN diaxeipion KeaAaiou gival va diac@alioel Tn duvaTdTNTa ATTPOOKOTITNG
Aeitoupyiag Tou Opilou, va diatnproel I0AVIKI KOTaVOUr KEQAAQioU YEIVOVTAG
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KAt autdév Tov TPOTTO TO KOOTOG Ke@aAaiou Kal va aufnoel Tnv ouvoAikr Tou agia. O OuiAog yia va
dlatnpnaoel f va TTPpocapuocel TNV KEQaAalaKkA Tou diapBpwan PTTopei va PJETABAAEI TO HEPICUA TTPOG TOUG
METOXOUG, VO ETTIOTPEWEI KEPAAAIO OTOUG PETOXOUG, VO EKOWOEI VEEG ETOXEG 1] VA EKTTOINTEI TTEPIOUCIOKA

OTOIXEIO YIO VO PEIWOTEI TO XPEOG TOU.

ZUPJQWVa Kal PE TNV TIPOKTIKN TTou akoAouBei 0 kAGdog o Opihog TTapakoAouBei Ta KEQAAaId Tou pe Bdaon
TO ouvTeAeaTr poOxAeuong. O ev Adyw ouvTeAeoTrG UuTTOAOYICETON dlaipwvTag Tov KaBapd daveioud PE Ta
OUVOAIKG atracyoAoupeva ke@dAaia. O pakpoTrpdBeapog OTOXOG €ival n dlaTPnon TOU GCUVTEAEOTA
pOxAeuong peTagl 40% - 65% kabwg o1 £vioveg SIOKUPAVOEIG OTIG TIUEG TWV TTETPEAAIOEIBWY TTPOIOVTWV
00nyouV Kal o€ PEYAAEG BIOQOPOTIOINCEIS GTO GUVOAIKO daveloud. O ouvteAeoTAG HOxAcuang Tou Opilou

pe Bdoel Ta aToixeia NG 31.12.2010 avépxetal o€ 51,7%.

H. ZHMANTIKEZ ZYNAAAATEZ ME 2YNAEAEMENA MEPH

O1 ouvaAldayég TnG ETaipeiag pe TIg ouvoedepuéveg e auTr emixeIProelg yia TiI xpnoeig 2010 kar 2009

£XOUV OTTWG TTAPAKATW:

Etaipia
NwARoeig ayaBhyv Kai Ayopég ayabwv kai Afyn
mapoxn Yrnpeoiwv UTTNPECIWV ATTaITAOEIg YToxpewoeig

11- 11- 11- 11-
31/12/2010 31/12/2009 31/12/2010 31/12/2009 31/12/2010 31/12/2009 | 31/12/2010 | 31/12/2009

- EAIN TEXNIKH ATE 85.594,51 83.356,24 0,00 0,00 7.852,04 7.404,18 0,00 0,00
% EAIN S TAGMOI AE 3.954.539,05 | 4.133.290,70 26.517,12 65.543,55 237.617,74 | 615.934,72 4.086,14 12.354,58
§ EAIN NE 300.293,60 945.837,90 | 7.671.151,51 | 6.547.288,00 686.445,00 | 106.078,43 972,19 | 580.587,55
=3
© Z0volo 4.340.427,16 | 5.162.484,84 | 7.697.668,63 | 6.612.831,55 931.914,78 | 729.417,33 5.058,33 | 592.942,13
MAIZTPOZ OIA N.E. 0,00 0,00 0,00 0,00 90.067,88 | 215.819,88 0,00 0,00
w
[ E EAIN BIOKAYZIMA AE 165.509,06 121.133,82 138.485,97 0,00 18.455,77 20.357,37 0,00 0,00
3 E
% 2 Z0volo 165.509,06 121.133,82 138.485,97 0,00 108.523,65 | 236.177,25 0,00 0,00
]
W FENIKO ZYNOAO 4.505.936,22 | 5.283.618,66 | 7.836.154,60 | 6.612.831,55 | 1.040.438,43 | 965.594,58 5.058,33 | 592.942,13
‘Opihog

ZuyYyevEig
& Aoitrég

11- 17M- 11- M-
31/12/2010 31/12/2009 31/12/2010 31/12/2009 31/12/2010 31/12/2009 | 31/12/2010 | 31/12/2009

MAIZTPOX OIA N.E. 0,00 0,00 278.720,00 300.800,00 90.067,88 | 215.819,88 64.044,00 25.792,00
EAIN BIOKAYZIMA AE 165.509,06 121.133,82 138.485,97 0,00 18.455,77 20.357,37 0,00 0,00
Z0volo 165.509,06 121.133,82 417.205,97 300.800,00 108.523,65 | 236.177,25 64.044,00 25.792,00

2xeTika pe Tnv EAIN NLE., o1 ayopég ammd tnv EAINOIA agopolv o€ kauoiua Kai AIravTikd yia Tnv Kivnon

TwV OegapeVOTTAOIWY TTOU BIaXEIPICETA.

O1 mwAAoeig Tng EAIN N.E. mmpog Tnv EAINOIA agopolv o€ vauAoug yia ThV JETAQOPA KAUCIUWY UE TA
de€apevothoia AMHAIQTHE, ZEDYPOS, MAISTPOS, MOZEIAQN kai ATTIOAAO.
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O1 mwAAceig NG EAINOIA 1mpog Tnv EAIN ZTAGMOI agopouv oe kauoiya kar AITTavTikd Kabwg Kal
UTTNPETieg BIOIKNTIKAG UTTOOTAPIENG.

O1 wAAoeig TN EAINOIA 1rpog Tnv EAIN TEXNIKH agopoulv o€ uttnpeaieg S10IkNTIKAG UTTOOTHPIENG KOl

EVOIKIO YPOQEiWV.

O1 mwAnoeig 1ng EAINOIA mrpog Tnv EAIN BIOKAYZIMA agopouv o€ TTWANCEIS KAUGidwy KaBwg Kai

UTTNPETIEG OTEYAONG KAl AEITOUPYIOG YPaPEiwV.

O1 mwAnoeig Tng EAIN BIOKAYZXIMA 1rpog Tnv EAINOIA agpopoulv o€ TwAAoeig biodiesel.

O1 douAeupéveg TTaPOXEG TTPOG T MEAN TNG OI0IKACEWS, Ta OIEUBUVTIKA OTEAEXN Kal TNV ECWTEPIKA
eAEYKTPIO TTOU KaTaxwperlnkav wg datdvn ota amoteAéopata Tng mepiddou 1/1-31/12/2010 kai 1/1-
31/12/2009 avrioToixa, agopouv WIoBoUg (TTAEOV EI0QOPWYV KOIVWVIKWY a0QaAicEwV) Kal TTpoypduuaTa
KaBOPIoPEVWYV TTAPOXWYV KATA TNV CUVTAEIOdOTNON Kal £X0UV WG €EAG: (XIA. Eupw)

OMIAOZ ETAIPIA

M- 11- M- M-
31/12/2010 31/12/2009 31/12/2010 31/12/2009

BpaxutrpdBeopueg TTapoxEg 1.733 1.750 1.733 1.750
AAAEG HOKPOTTPOBETHEG TTOPOXEG 57 70 57 70
Xuvolo 1.790 1.820 1.790 1.820

ZHMANTIKA FEFTONOTA META TH AH=H THZ XPHZHZ 2010

Evtég Tou Maprtiou 2011, n EAIN N.E. amodéopeuoe 1o A/= ANTOAAO kabwg n diagaivouevn TTEpAITEPW
Meiwaon TNG ATNONG Yia TTETPEAAIOEIBN OTNV ECWTEPIKI Ayopd Ba UEIWCEI AKOUN TTEPICTOTEPO TIG AVAYKES

Y0 BOAACOIEG HETAPOPES KAUTTWV.

Agv uttdpyouv GAAa onuavTiKG yeyovoTa TToU va £Xouv CUMBEI yéoa oTo Xpoviko didoTnua atmd v Afgn
NG XPNONG HEXP! TOV XPOvo UTTOBOANG Tng Trapolong €KBEOAG pag, TTou va emnpeddouv Tnv uTro

TTapouaiaan eTaIpiKA xpnon.

Agv UTTAPYOUV ONUAVTIKEG CNieg KaTd Tov XpOvo UTTOROANG TNG €KBEONG Pag 1 GAAEG TTOU avapévovTal va

TTPoKUWOoUV 0TO PHEAAOV aTTd evdeEXOUEVA yEYOVOTA.
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EMNEZHMHMATIKH EKGEZH TOY AIOIKHTIKOY XZYMBOYAIOY (map. 7 ka1 8 dpBpo 4 Tou
v.3556/2007)

1. AidpBpwon peTOXIKOU KEPaAaiou TnG eTaipiag

To peToxIKO Ke@daAalo TG ETaipiag avépyetar oe eupw 11.914.065 kai diaipeital oe 23.828.130 koivég
OVOMOOTIKEG METOXEG, ovopaoTIKAG agiag 0,50 eupw ekdoTng. OAeg o1 PETOXEG €ival €IONYUEVEG TTPOG
diatrpayudreucn oto XpnuatioTtripio ABnvwyv. KdBe petoxn Tmapéxel 1o dIKAiwPa YIag wrgou Kabwg Kal

OAa Ta SIKaIWPATA KAl TIG UTTOXPEWOEIS TTou opifovTtal atrd Tov Nouo kai To KaraotaTtikd tng Etaipiag. H

€UBUVN TWV PETOXWV TTEPIOPICETAI TNV OVOUAOTIKA aia TwV PETOXWYV TTOU KATEXOUV.

2. Nepropiopoi otn perafifaon petoxwv Tng Etaipiag

H petaBifaon Twv petoxwv tng ETaipiag yivetar 6mmwg opidel 0 NOUog kai dev uQioTavTal TTEPIOPICUOI OTN

peTaBiBaon amd To KataoTaTiko Tng.

3. ZnNPAVTIKEG AMEDCEG I EUUECESG OUMHETOXES

O povadikdg HETOXOG TTOU KATEXEI TTOOOOTO PEYAAUTEPO TOU 5% Tou OUVOAOU TWV BIKAIWPATWY WHAPOU TNG

Etaipiag eival n etaipia ILIUM S.A. pe TooooT16 63,8%.

4. MeTOX£EG TTAPEXOUCEG EISIKA SIKAIWMATA EAEYXOU

Agev ugioTavral geToxEG TNG ETaipiag mapéxouaeg €101KE SIKAIWUATA EAEYXOU.

5. Mepropiopoi oTo dikaiwpa Yyripou

Agv TTpoBAETTovTal oto KataoTaTiké Tng ETaipiag repiopiopoi o1o dikaiwpa yrgou.

6. Zuppwvieg peToxwv Tng Etaipiag

Agv gival yvwoTég otnv Etaipia oUte TpoBAéTTeTal 010 KATaoTATIKO TNG duVATOTNTA CUPPWVIWY PETOXWV
TTOU OUVETTAyovTal TTEPIOPICPOUG OTn  PETARIBacn Twv MPETOXWVY 1 TTEPIOPICPOUG OTNV  AOKNOoN

OIKAIWMATWY Whngou.
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7. Kavoveg S10pIocPoU KAl avTIKATAOTAONG MEAWV TOu A.Z. KAl TPOTTOTTOINCNG KATUOTATIKOU TTOU

SiagopotroiouvTal atrd Ta TpofAemopeva otov K.N. 2190/1920

O1 kavoveg Tou TTpoPAETTEl TO KaTtaoTaTikd TnG ETaipiag yia 1o diopiopd Kai TV avTIKATdoTaon TwV JEAWV
Tou dIOIKNTIKOU XUPPOUAiou Tng Kai Tnv Tpotrotroinon Twv diatdéewv Tou KartaoTarikou tng oOgv

dlagopoTroiolvTal atréd Ta TTpoAeToueva otov K.N. 2190/1920.

8. Appodi6TnTa TOU A.Z. ] OPICHEVWYV HEAWYV TOU YIA TNV €KB0OON VEWV HETOXWV N TNV ayopd 15iwv

HETOXWYV TNG ETaIpiag ocuppwva pe 1o dpBpo 16 Tou K.N. 2190/1920

H leviki Zuvéheuon Twv PeTOXwWV TnG ETaipiag dev éxel emmi TOU TTApOVTOG dWoEl apuodidtnTa GTO
AloiknTIKG ZuuBoUAio 1) o€ opiouéva PEAN auTou yia TNV €KOOON VEWY PJETOXWY 1 TNV ayopd 18iwv JETOXWVY

TnG ETaupiag.

9. InUAVTIKEG CUMQPWVIEG TTOU TiBevTal o€ 1I0XU, TpotTOoTToIoUVTAI | AyOoUuV o€ TrEPITITWON aAAAYAg

oTov éAeyxo Tng Etaipiag katotmv dnuooiag mpoTtaong.

Agv uttdpxouv cup@wvieg Tng ETtaipiag o1 otroieg TiBevral o€ 10x0, TpoTtrotroiouvTal A Afjyouv O¢€

TePITTTWON aAAayng oTov €Aeyxo TnG ETaipiag karétmiv dnudaoiag TpodTacng.

10. ZnpavTIKEG CUPQWViEG HE PEAN TOU A.Z. 1) TO TTPOCWTTIKOG ThG ETaupiag

Aev uttdpyxouv cup@wvieg TNG ETaipiag pe péAn tou AloiKnTIKOU ZUpPBOUAiou TNG ) PE TO TTIPOCWTTIKO TNG,
0l oTroieg va TTPoRAETTOUV TNV KaTABOAN atrolnuiwong €I0IKG o€ TTEPITITWAON TTapaitnong r ammdéAuong

Xwpig Baaiuo Adyo A TeppaTiopol TnG BnTeiag i TNG amacx0Anong Toug €€ aiTiag dnuodaoiag TpoTaong.

Knoioid, 28 Maprtiou 2011

MNa 10 AlOIKNTIKO ZUuBOUAIO

X.Kuvnyog
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il EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAErKTH AOTIZTH

Mpog Toug MeTdxoug Tng ETaipeiag «k EAINOIA EAAHNIKH ETAIPEIA NMETPEAAIQN ANQNYMH
ETAIPEIA»

"Ek@gon emi Twv ETaipikwyv kai Evotroinpévwy Oikovouikwyv KaraoTdoswv

EAéyEape TIG oUVNUPEVEG ETAIPIKES KAl TIG EVOTTOINMEVES OIKOVOUIKEG KaTaoTdoelg TnG ETaipeiag «k EAINOIA
EAAHNIKH ETAIPEIA METPEAAION ANQONYMH ETAIPEIA» kai Twv BuyaTtpikwy TG, TTou atroteAolvTal
atrd TNV ETAIPIKA KAl EVOTTOINUEVN KATAOTOON 0IKOVOUIKAG B€ang TnG 31 AekepuBpiou 2010, TIG ETAIPIKES KOl
EVOTTOINUEVEG KATAOTACEIG GUVOAIKOU €IGOBMANATOG, HETABOAWY 18IV KEPAAQIWVY KOl TOPEIOKWY POWV TNG
XPNoewg TTou €Ange Tnv nuepopnvia auth, Kabwg Kal TTEPIANYN TNUAVTIKWY AOYIOTIKWY TTOAITIKWY Kal

AOITTEG ETTEENYNUATIKEG TTANPOPOPIES.

EuBuvn tng Aloiknong yia Tig ETaipikég ka1 Evotroinuéveg Oikovouikég KataoTdaoeig

H dioiknon eivar utrelBuvn yia Tnv KoTAPTION Kal €UAOyn TTAPOUCiacn auTwv TwV ETAIPIKWY Kal
EVOTTOINUEVWY  OIKOVOUIKWY KOTOOTAOEWV oUPgwva pe Ta AigbBvr) TMpoTtutma  XpnuaToOIKOVOIKNG
Avaopdg, 6TTwg auTd éxouv uloBetnBei atrd TNV Eupwraikr 'Evwaon, 6TTwG Kal yIa EKEIVEG TIG ETWTEPIKES
OIkAgideg, TTou n dloiknan Kabopilel wg ammapaitnTeg, WOTE va kabioTatal duvartr n KATapTIon ETAIPIKWY
KOl EVOTTOINKEVWV OIKOVOUIKWY KATAOTACEWY aTTaAAayuévwy atrd ouciwdn avakpifeia, TTou oQeileTal giTe

o€ aTrdTn €ite o€ AGBOG.

EuBivn Tou EAgykTn

H dikr pag guBuvn gival va eEKQPACOUNE YVWHN ETTI QUTWYV TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOMIKWV
KataoTdoewyv Pe BAan Tov EAeyxo uag. Alevepynoaue Tov €Aeyx0 pag oUugwva e Ta Aiedvr Mpdtutra
EAéyxou. Ta mPOTUTTA QUTG ATTAITOUV VO CUPUOPQWVOUACTE PE Kavoveg deovtoloyiag, kabwg kal va
oxedIdoupe Kal BIEVEPYOUUE TOV €AEYXO ME OKOTTO TV ATTOKTNGN €UAoyNng dIao@AaAiong yia 1o €4v ol
ETAIPIKEG KAl EVOTTOINPEVEG OIKOVOUIKEG KATAOTACEIG gival atTaAAayuéves atrd ouciwdn avakpipela.

O éAeyxog repIAapBavel Tn dievépyeia dIABIKACIWY YIA TNV ATTOKTNOT EAEYKTIKWV TEKUNPIWY, OXETIKA UE TA
TTOOA KOl TIG YVWOTOTIOINCEIG OTIG ETAIPIKEG KAI TIG EVOTTOINPEVEG OIKOVOUIKEG KATAOTAOEIG. O1 ETTIAEYOUEVES
diadikaoieg BaaifovTal oTnv Kpion Tou EAEYKTA TTEPIAAUBAVOUEVNG TNG EKTIUNONG TWV KIVOUVWY 0UCIWO0UG
AVOKPIBEIOG TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWY, TTOU OQEIAETAI €iTE G€ ATTATN EiTE
oe AGBog. Kartd Tn dievépyeia auTWV TWV EKTIMACEWV KIVOUVOU, O €AEYKTAG €CETACEl TIC EOWTEPIKEG
OIkAgideg TTOU OxeTiCoVTal PE TNV KATAPTION Kal €UAOyn TTOPOUCiaon TwV ETAIPIKWY KOl EVOTTOINUEVWV
OIKOVOUIKWV KATAOTACEWV TNG ETAIPEING, UE OKOTTO TO OXEDIAOUS EAEYKTIKWY BIAdIKATIWV KATAAANAWY yia
TIG TTEPIOTACEIG, AAAG OXI YUE OKOTIO TNV €KQPACN YVWUNG £TT TNG ATTOTEAEOUATIKOTNTAG TWV ECWTEPIKWV
OIKAidwv Tng etaipeiag. O €Aeyxog mepIAapBavel emmiong TV agloAdynon Tng KATAAANASTATAG TWV
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AOYIOTIKWV TTONITIKWY TTOU XPNOIMOTIOINBNKav Kal Tou €UAOYOU Twv EKTINACEWY TTOU £ylvav atTd TN
dioiknon, kabwg Kai afloAdynon TnNG OUVOAIKAG TTapousioong Twv ETAIPIKWY KOl EVOTTOINUEVWV

OIKOVOUIKWV KATOOTAGEWV.

MoTeloupe OTI Ta €AEYKTIKA TEKUAPIO TTOU €XOUME CUYKEVTPWOEI €ival €TTAPKN Kal KOATAAANAa yia Tn

BepeNiwon TNG EAEYKTIKAG HAG YVWUNG.
MNvoun

Katd Tn yvwun Pag, O CUVNUUEVEG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TTAPOUCIAlouvV
eUAoya, amrd kdBe ouoiwdn arrown, TNV oikovouikr Béon Tng Etaipeiag « EAINOIA EAAHNIKH ETAIPEIA
METPEAAION ANQONYMH ETAIPEIA» kai Twv BuyaTpikwyv auTig katd tnv 31 AekepBpiou 2010 kai Tn
XPNUATOOIKOVOUIKK) TOUG £TTIO0OCN KAl TIG TAPEIOKES TOUG POEG YIa Trn XPAON TTou €ANge TNV NUEPOMNVIa AuTH
ouppwva pe Ta Aigbvr MpdTutra XpnuatoolkovouIKAG Ava@opds, OTTWG auTd €xouv uloBeTnBei atmd Tnv

EupwTraikni ‘Evwon.
Ava@opd i AAAwvV Nopikwyv Kal KavovioTIKwy OgpdTwy

a) >tmv 'ExBeon Aiaxeipiong Ttou AloiknTikoU ZupBouAiou TrepiAauBdavetal SHAwaCn  ETAIPIKAG
dlakuBépvnong, n oTtroia TTapéxel Ta TTANPOQOpPIOKA OToIxEia TToU opiovTal oTnv TTapdypago 36 Tou
dpBpou 43a Tou K.N 2190/1920.

B) EmaAnBeloape Tn cupgwvia kai TNV avTioToixnon Tou Trepiexopévou TnG ‘EkBeong Alaxeipiong Tou
AIOIKNTIKOU ZUPBOUAIOU ME TIG CUVNUUEVEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG, OTO

TAGiola Twv opiduevwy atréd Ta Gpbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABnva, 30 Maptiou 2011

O OpkwTt6g EAgykThG AOYIOTAG

2OAN

OPKQTOI AOTIZTEZ

Crowe Horwath.
2uvepyalopevol OpkwToi AoyIOTEG O.€.0.€
MéAog Tng Crowe Horwath International lwavvng ©. iAiTTTTOU
Pwkiwvog Néypn 3, 112 57 ABriva
Ap.M. ZOEA 125 Ap.M. ZOEA 17201
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ENIV
"

EAINOIA
EAAHNIKH ETAIPIA METPEAAIQN A.E.

IV. ETtRoieg Oikovouikég KataoTaoeig

¢ 31" AekepBpiou 2010
(1 lavouapiou — 31 AekepBpiou 2010)

BeBaiwveral 611 o1 guvnupuéveg €troieg Oikovopikég KataoTdoelg eival ekeiveg Tou eykpiBnkav atéd 1o AloiknTikd ZupfBoUAio Tng
«EAINOIA EAAHNIKH ETAIPIA NETPEAAIQN ANQNYMH ETAIPIA» tnv 28" Maptiou 2011 Kai £xouv dnuociotoindsi ye tnv

avapTtnon Toug aTo d1adikTuo, oTn dielBuvon www.elin.gr.

O MPOEAPOZ TOY A.Z. O A/NON XYMBOYAOZ O OIKONOMIKOZ AIEYOYNTHX H AIEYOYNTPIA AOTIZTHPIOY
& ANTINPOEAPOZ TOY A%

XAPAAAMIMOZ KYNHIOZ IQANNHZ AAHTMIZAKHZ FEQPIIOZ TEOYNIAZ MAPIA TZAXAKH
AAT. AE 063885 AAT.P 110327 AAT. X 065412 A.A.T. ® 020957
Ap.adeiag O.E.E. 13622
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IV.1 Kardotaon ZuvoAikwv Ecodwyv 1/1-31/12

(Mood o eupw)

Znu. O Ouihog H Etaipia
01/01-31/12/2010 01/01-31/12/2009 1/1-31/12/2010 1/1-31/12/2009

KUkAog Epyaoiwv (TTwAAGCEIg) 6.1 832.075.114,36 659.487.915,47 828.257.852,62 656.396.365,37
KdéoTog mwAfoswy 6.2 -785.430.554,78 -608.514.266,90 -781.135.024,57 -606.424.298,41
MikTd kEpON 46.644.559,58 50.973.648,57 47.122.828,05 49.972.066,96
AMa £00da 6.3 3.157.373,31 4.019.190,33 3.361.333,75 4.224.229,92
‘E€0da dloIKAoEWS 6.4 -4.643.649,86 -4.625.657,91 -4.569.957,78 -4.674.248,11
‘E€oda diabéoewg 6.5 -40.397.382,27 -41.965.954,04 -39.913.272,58 -41.903.269,21
AMa £¢oda 6.6 -1.644.996,16 -1.361.948,37 -1.638.006,69 -1.341.354,15
Képdn/(¢npieg) Tpo popwv,
XPNHATOBOTIKWYV, ETTEVOUTIKWV
ATTOTEAECUATWYV KAl ATTOOBETEWV 7.634.141,60 11.507.033,38 8.842.172,88 10.712.485,32
AmooBéoeig -4.518.237,00 -4.467.754,80 -4.479.248,13 -4.435.059,91
Képdn/(gnuieg) Tpo @opwy,
XPNHATOBOTIKWYV Kal ETTEVSUTIKWYV
aTToTEAECHATWV 3.115.904,60 7.039.278,58 4.362.924,75 6.277.425,41
XpnuaTooIkovouIkG KO6aTOG (Kabapd) 6.7 -1.343.666,22 -1.410.694,05 -1.319.586,26 -1.367.181,53
Képdn/(¢nuieg) atré CUPPETOXN O€ OUYYEVEIG 6.8 730.309,07 637.054,41 0,00 0,00
Képdn /(npieg) rpo popwv 2.502.547,45 6.265.638,94 3.043.338,49 4.910.243,88
dbépog Eicodripatog 6.9 -1.055.052,26 -1.556.216,94 -1.062.794,12 -1.365.123,58
Képdn/({nuieg) perd amé @époug
a1ré oUVEXIJONEVEG BPACTNPIOTNTES 1.447.495,19 4.709.422,00 1.980.544,37 3.545.120,30
Képdn/({npieg) petd améd @oépoug
atro diakoTreioceg SPacTNPIOTNTEG 0,00 0,00 0,00 0,00
Képdn/({nuieg) peTd amd @oépoug
(ouvexI{OopEVEG Kal SIOKOTTEICEG
SpaoTnp16TNTEG) (A) 1.447.495,19 4.709.422,00 1.980.544,37 3.545.120,30
I1810KTATEG MNTPIKAG 1.447.495,19 4.709.422,00 1.980.544,37 3.545.120,30
AlkaipaTa yeloyngiag 0,00 0,00
Noird ZuvoAikd ‘Ecoda petd amod @opoug
(B) 5.5 -418.485,88 131.972,25 -418.485,88 131.972,25
AmroBepatiké Euloyng Agiag atd atrotipnon
QUUMETOXNG -418.485,88 131.972,25 -418.485,88 131.972,25
ZUYKEVTPWTIKG ZuvoAikd ‘Ecoda perd amd
@opoug (A)+(B) 1.029.009,31 4.841.394,25 1.562.058,49 3.677.092,55
1810kTATEG MNTPIKAG 1.029.009,31 4.841.394,25 1.562.058,49 3.677.092,55
AKaiwpaTa peloyneiag 0,00 0,00
Baoikd Képdn ava Metoxn 6.10 0,0607 0,2046 0,0831 0,1540

O1 onueiwoelg oTIG oghideg atrd 39 €wg 85 atToTEAOUV AVATTOOTIOCTO JEPOG AUTWYV TWV OIKOVOUIKWY KATAOTACEWV
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IV. 2 Kardotaon Oikovouikic Oéonc tnc 312-AskeuBpiou

(Mood o eupw)

NEPIOYZIAKA ZTOIXEIA
Mn KukKAO@QOpPOUVTA TTEPIOUCIOKA OTOIXEIO

Evowpata éyia

AUAa TTEPIOUCIAKA OTOIXEIQ
EmrevOuoeig o BuyaTpikég
Emevduoeig o€ ouyyeveig
EtrevdUoeIg o€ AOITTEG ETTIXEIPNOEIG

NoITTé aToIXEIO U KUKAOPOPOUVTOG EVEPYNTIKOU

KukAo@opouvTa TePIOUCIOKA OTOIXEIO
AtroBéparta

MeAATEG KA AOITTEG EUTTOPIKEG ATTAITATEIG
NorTég aTaIthoeig

Tapiokd AlaBéoipa kal Ic0dUvapa

20voAo EvepynTtikouU

1510 KepdAaia kail YIToXpeWwoeig

1510 KepdAaia
MeToxIKO Ke@GAaio
Ymép 10 GpTio

Noitd amoBepatikd
AtroteAéoparta €Ig vEéov

Aikaiwpata peloyn@iag

20voAo I8iwv KepaAaiwv

YNOXPEQZEIZ

MakpoTTpO0eOoPEG UTTOXPEWTEIG

Adveia

ETTixopnynoeIg TTEPIOUCIOKWY OTOIXEIWV
AvaBaAAOuEVOG GOPOG EIGOBNNATOG

Noitrég MpoPAéweig

MpoBAEWEIG yIa TTAPOXEG OTOUG EPYACOUEVOUG

Bpaxutrp60eouEg UTTOXPEWOEIG
BpaxutrpéBeopa ddveia
MpounBeuTég

NOITTEG UTTOXPEWOEIG
YTTOXPEWOEIG POPOU EICODAPATOG

20VOAO UTTOXPEWTEWV

20voAo I18iwv KepaAaiwv Kal YITOXPEWTEWV

3

5.1
5.2
5.3
5.4

5.5
5.6

5.7
5.8
5.9
5.10

5.11
5.12
5.13

5.14
5.15
5.16
5.17
5.18

5.14
5.19
5.20
5.21

O Ouidog H ETaipia

31/12/2010 31/12/2009 31/12/2010 31/12/2009
37.303.828,62 36.987.655,25 37.219.056,41 36.886.532,46
2.826.727,30 3.254.378,73 2.781.361,08 3.247.695,52
0,00 0,00 1.259.929,00 759.929,00
3.009.454,21 2.279.145,14 1.850.000,00 1.850.000,00
413.773,17 832.259,05 413.773,17 832.259,05
2.989.274,75 2.952.867,59 2.978.325,52 2.940.020,74
46.543.058,05 46.306.305,76 46.502.445,18 46.516.436,77
13.781.560,98 17.098.275,98 13.521.359,69 16.870.625,56
70.796.912,69 61.253.305,07 70.352.192,33 60.777.331,53
9.253.810,68 5.826.883,15 9.608.987,83 5.671.471,75
6.073.636,49 9.542.644,32 5.484.216,37 8.294.892,38
99.905.920,84  93.721.108,52 98.966.756,22 91.614.321,22
146.448.978,89 140.027.414,28 145.469.201,40 138.130.757,99

11.914.065,00 11.914.065,00 11.914.065,00 11.914.065,00
20.870.646,16 20.875.517,62 20.870.646,16 20.875.517,62
3.252.098,13 3.570.584,01 3.232.098,13 3.550.584,01
13.496.016,68 13.339.927,99 13.537.737,57 12.848.599,70
49.532.825,97 49.700.094,62 49.554.546,86 49.188.766,33
0,00 0,00
49.532.825,97 49.700.094,62 49.554.546,86 49.188.766,33
7.000.000,00 32.000.000,00 7.000.000,00 32.000.000,00
8.694,20 38.314,04 8.694,20 38.314,04
1.192.023,37 1.470.423,88 1.597.711,86 1.641.596,10
400.000,00 300.000,00 400.000,00 300.000,00
2.528.473,63 2.447.031,65 2.478.288,51 2.385.276,46

11.129.191,20

36.255.769,57

11.484.694,57

36.365.186,60

51.850.750,69 27.769.385,89 51.850.750,69 26.949.385,89
24.338.456,41 16.583.613,21 23.606.670,71 16.571.450,21
8.474.380,97 8.656.458,18 7.960.988,75 8.136.562,76
1.123.373,65 1.062.092,81 1.011.549,82 919.406,20
85.786.961,72 54.071.550,09 84.429.959,97 52.576.805,06
96.916.152,92 90.327.319,66 95.914.654,54 88.941.991,66
146.448.978,89  140.027.414,28 145.469.201,40  138.130.757,99

O1 onueiwoelg aTig aeAideg atéd 39 €wg 85 ammoteAoUv avaTrOOTIACTO PEPOG QUTWV TWV OIKOVOUIKWYV KATAGTATEWV
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IV. 3 Kardotaon MetaBoAwyv 16iwv KepaAaiwv 1/1-31/12

(Mood o¢ eupw)

Z0volo I8iwv KepaAaiwv évapéng
mep16&ou 01/01/2009

Képdn/(¢nuieg) petd amd @dpoug
(ouvexIOpeveg Kal OIOKOTTEITEG
OpaoTNPIGTNTEG)

Aoimrd ZuvoAikd 'Ecoda (Alagopd
QTTOTIUNGNG CUMMETOXWV o€ €UAoyn agia)

AUENoN peToxIKoU Kepalaiou

‘E¢oda augnong MetoxikoU KepaAaiou
MeTtagpopd ATTOBEUATIKWV

Zuvolo I5iwv KepaAaiwv AR§ng
mep16Sou 31/12/2009

Z0volo I8iwv KepaAaiwv évapéng
meP16dou 01/01/2010

AlavepnBévra Mepiopara

Képdn/(gnuieg) petd amod @époug
(ouvexI{éueveg Kal DIOKOTTEIOEG
OpaoTNPIOTNTEG)

Noiréd Zuvohikd ‘Ecoda (Alagpopda
QATTOTiUNONG CUMKETOXWYV O€ eUAoyn agia)

‘E€¢oda augnong MeToxikoU KegaAaiou
MeTagopd ATToBeuaTIKWV

Zuvolo I5iwv KepaAaiwv AR§ng
meP16Sou 31/12/2010

Z0volo I8iwv KepaAaiwv évapéng
meP165ou 01/01/2009

Képdn/(¢nuieg) petd atmd @dpoug
(ouvexIOpeveg Kal OIOKOTTEITEG
OpacTnPIOTNTEG)

Aoird ZuvoAikd 'Ecoda (Alagopd
QTTOTIUNGNG CUMMETOXWYV O€ €UAoyn agia)

AUENoN peToxIKoU Kepalaiou
‘E¢oda augnong MetoxikoU KepaAaiou
MeTagopd ATToBepaTIKWV

Z0volo I8iwv KepaAaiwv ARgng
meP16dou 31/12/2009

Z0volo I8iwv KepaAaiwv évapéng
mep16Sou 01/01/2010

AlaveunBévra Mepiopata
Képdn/(¢nuieg) petd amd @dpoug

(ouvexI{éueveg kal DIOKOTTEIOEG
OpaoTNPIOTNTEG)

Aoird ZuvoAikd 'Ecoda (Alagopd
QTTOTIUNGNG CUMMETOXWV € €UAoyn agia)

‘E€¢oda augnong MeToxikoU KegaAaiou
MeTagopd ATToBepaTIKWV

Zuvolo I5iwv KepaAaiwv AR§ng
meP16Sou 31/12/2010

ENIvV

7

O OpiAog
Zuvoho ISiwv
KegpaAaiwv
MeToxIkO Ymép 10 Aorra AtroreAéopata I1310KTNTWV Aikaiwpata  Xdvolo ISiwv
KegpdAaio daprio ATro0EPaATIKA €1G VEOV HNTPIKAS HeElopniag KepaAaiwv
9.400.000,00 13.554.995,50  3.258.611,76 8.810.505,99  35.024.113,25 0,00 35.024.113,25
4.709.422,00 4.709.422,00 0,00 4.709.422,00
131.972,25 131.972,25 131.972,25
2.514.065,00 7.542.195,00 10.056.260,00 10.056.260,00
-221.672,88 -221.672,88 0,00 -221.672,88
180.000,00 -180.000,00 0,00 0,00 0,00
11.914.065,00  20.875.517,62  3.570.584,01 13.339.927,99  49.700.094,62 0,00  49.700.094,62
11.914.065,00 20.875.517,62  3.570.584,01 13.339.927,99  49.700.094,62 0,00 49.700.094,62
-1.191.406,50  -1.191.406,50 0,00 -1.191.406,50
1.447.495,19 1.447.495,19 0,00 1.447.495,19
-418.485,88 -418.485,88 -418.485,88
-4.871,46 -4.871,46 0,00 -4.871,46
100.000,00 -100.000,00 0,00 0,00 0,00
11.914.065,00  20.870.646,16  3.252.098,13 13.496.016,68  49.532.825,97 0,00  49.532.825,97
H Etaipia
MeToxiko Ymép 10 Noiré AmroteAéopara  ZOvoAo I8iwv
KegdAaio dpTio atmofepaTikd €1G VEOV KegpaAaiwv
9.400.000,00 13.554.995,50  3.238.611,76 9.483.479,40 35.677.086,66
3.545.120,30 3.545.120,30
131.972,25 131.972,25
2.514.065,00 7.542.195,00 10.056.260,00
-221.672,88 -221.672,88
180.000,00 -180.000,00 0,00
11.914.065,00  20.875.517,62  3.550.584,01 12.848.599,70  49.188.766,33
11.914.065,00 20.875.517,62  3.550.584,01 12.848.599,70  49.188.766,33
-1.191.406,50  -1.191.406,50
1.980.544,37 1.980.544,37
-418.485,88 -418.485,88
-4.871,46 -4.871,46
100.000,00 -100.000,00 0,00
11.914.065,00  20.870.646,16  3.232.098,13 13.537.737,57  49.554.546,86

O1 onueiwoelg aTig aeAideg atd 39 £wg 85 amoTeAoUV AvaATIOOTIACTO YEPOG QUTWV TWV OIKOVOUIKWY KATAGTATEWV
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IV. 4 Kardotaon Tausiakwv Powv 1/1-31/12

(Mood o€ eupw)

AgiToupyikég 5paoTNPIOTNTES
Képdn / (Znpigg) Tpo @dpwv

MAéov / peiov TTPOCAPUOYEG yia:
AmrooBéoeig

MpoBAéweig

ZUVOANQYHOATIKEG BIOPOPEG

AmroteAéopaTa (€00da, £60da, kKEPDN Kal {NUIEG)

€TTEVOUTIKAG dpaaTnpIOTNTAG
XpPewaTIKOi TOKOI KAl guvaQr £€0da

MAéov / peiov TTPOCAPHOYEG YIa HETABOAEG

Aoy/opwv kepaAaiou Kivnong A TTou axeTiCovTal

ME TIG AEITOUPYIKEG BPACTNPIOTNTEG:
Meiwon / (augnon) amobepdTwy

Meiwon / (augnon) amaitioswv
(Meiwon) / augnon utroxpewaswv (TTANV
TPATTECWV)

Meiov:

XpPewWaOTIKOI TOKOI KAl guvaQr £€00a
KataBePANpéva

KataBeBAnuévol eopol

2Udvolo giIcpowv / (EKpowvV) Ao
AeiToupyikég dpaoTnpIOTNTES (O)

ErevduTikég 5pa0TNpIOTNTES

ATTIOKTNGN BUYaTPIKWY, CUYYEVWY,
KOIVOTTPAEIWV KaI AOITTWYV ETTEVOUCEWY

Ayopd evowpuaTwy Kal AUAwv TTayiwv
TTEPIOUCIOKWY OTOIXEIWV

Elompdgeig ammd TwWAACEIG EVOWHATWY Kal
GUAwv TTayiwv

Tokol e1I0TTpayBEvTEG

2Uvolo giIopowv / (EKpowvV) atrod
€meEVOUTIKEG SpacTnPIOTNTES (B)

XpnuaTodoTikég SpaoTnNPIOTNTES

Eiorpageig amé algnon peToxIkou Ke@aAaiou

‘E€oda augnong MeToxikoU Kegahaiou
Eiomrpdgeig ammd ekdoBévta/ avaAngeBévra
daveia

E¢opAnoeig daveiwv

Mepiopara TAnpwOEvTa

20voAo giIopowyv / (Ekpowv) atrod
XpnHaTodoTikég SpacTnpPIOTNTEG (Y)
KaBapn augnon / (neiwon) oTa TapEIOKA
S1a8éo1a Kal I008Uvapa TepIOSou

(o) +(B)+(v)

Tapeiakd diaBéoipa kal Icoduvapa £vapgng
mTeEPIGOOU

Emidpaon cuvaAAayuaTikwy diagopwv

Tapelakd diaBéoipa kal Icoduvapa ARgng
mepI6dou

O1 onueiwoelg oTIG oghideg atmd 39 €wg 85 atToTEAOUV aVATTOOTIOOTO PEPOG AUTWYV TWV OIKOVOUIKWY KATAOTACEWV
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O Ouidog H ETaipia
11- 11- 11- 11-

31/12/2010 31/12/2009 31/12/2010 31/12/2009
2.502.547,45 6.265.638,94 3.043.338,49 4.910.243,88
4.518.237,00 4.467.754,80 4.479.248,13 4.435.059,91
1.315.324,30 1.352.361,90 1.309.600,00 1.309.818,70
139.779,07 -169.106,59 139.779,07 -169.106,59
-1.139.211,57 -1.216.684,31 -405.313,85 -579.892,64
1.760.434,69 1.947.710,49 1.718.202,75 1.878.771,15
3.316.715,00 -5.681.419,87 3.349.265,87 -5.575.131,97
-13.834.582,02 7.560.560,85 -14.377.573,09 6.393.735,43
7.327.056,57 -3.513.073,53 6.630.928,45 -3.174.795,72
-1.636.415,35 -2.661.117,70 -1.594.628,70 -2.590.592,06
-1.177.043,39 -51.060,60 -919.406,20 0,00
3.092.841,75 8.301.564,38 3.373.440,92 6.838.110,09
0,00 -700.286,80 -500.000,00 -700.286,80
-4.532.046,34 -5.480.778,11 -4.463.961,72 -5.418.198,84
105.953,57 230.259,88 95.601,60 230.259,86
404.537,54 506.938,86 404.537,54 506.938,86
-4.021.555,23 -5.443.866,17 -4.463.822,58 -5.381.286,92
0,00 10.056.260,00 0,00 10.056.260,00
0,00 -285.636,75 0,00 -285.636,75
0,00 0,00 0,00 0,00
-1.341.479,55 -12.574.974,35 -521.479,55 -12.304.974,35
-1.191.406,50 0,00 -1.191.406,50 0,00
-2.532.886,05 -2.804.351,10 -1.712.886,05 -2.534.351,10
-3.461.599,53 53.347,11 -2.803.267,71 -1.077.527,93
9.542.644,32 9.479.091,76 8.294.892,38 9.362.214,86
-7.408,30 10.205,45 -7.408,30 10.205,45
6.073.636,49 9.542.644,32 5.484.216,37 8.294.892,38
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Inueiwoeig i Twv OIkovopikwy Karaotdoswv Tng 31" Agkepppiouv 2010

1 Tlevikég TAnpo@opieg yia Tnv Etaipia kai Tov OpiAo

H pntpikn etaipia «EAINOIA EAAHNIKH ETAIPIA METPEAAIQON ANQNYMH ETAIPIA»
OpaCTNPIOTTIOIEITAI OTAV EUTTOPIO UYPWV KAUGIYWY Kal AITTAVTIKWY KOl 0TV €UTTOpIa Kal
eTTECEPYOTia OTEPEWV KAUTTUWV.

H etaipia €xer Tn poper) Tng Avwvuung Etaipiog kai n €dpa tng €ival oto Afpo Kneioidg i
™™g odou lMnywv 33, T.K. 145 64, 10 site eival http://www.elin.gr kai o1 peTOXEG E€ival
€I0NYUEVEG OTNV KUPIa ayopd Tou XpnuatiaTnpiou ABnvwv.

O1 gvoTTOINUEVEG OIKOVOUIKEG KOTAOTACEIG CUUTTEPIAAUPBAVOUV TIG ETAIPIKEG KATAOTACEIG TNG
«EAINOIN EAAHNIKH ETAIPIA TIETPEAAIQON AE», Twv BuyaTpIKWy TnNG TTOU €VOTTOIOUVTAI
ME TN PéEBodO TG TTAAPOUG evoTToinONG, TNG OUYYEVOUG TNG TTOU EVOTTOIEITAI PE TN HEBODO TNG
KaBaprg 6éong, kal 6Aeg padi avagEpovTal wg GUIAOG.

O1 TTapouoeg oikovouikég KaTaaTaoelg Tou Opidou kal TG ETaipiog (epeEAG «OI OIKOVOUIKES
KataoTdoeig») eykpiOnkav atd 1o AioiknTtikd ZuuBouAio Tng eTaipiag oTig 28 Maprtiou 2011.

O1 0IKOVOUIKEG KATAOTAOEIG EKQPAOVTal OE EUPW).

2  O1 onpavTikéG AOYIOTIKEG apXEG TTOU akoAouBoUvTal atrd ToV OUIAO KATA TNV
KATAPTION TWV OIKOVOMIKWYV KATACTACEWV

2.1 TMAaiolo KATAPTIONG TWV OIKOVOUIKWY KATAOTACEWV

O1 OIKOVOUIKEG KATOOTAOEIG TNG BIAXEIPIOTIKAG Xpriong atrd 1 lavouapiou £wg 31 Aekeufpiou
2010, éxouv katapTioBei cup@wva pe Ta Aigbvry Mpdtutra XpnuatoolKOVOuIKAG Avagpopdg
(AMXA), 6TTwg auTd €xouv ekd0Bei atTd TOo ZupBoUAio AieBvwv NoyioTikwy lMpoTiTtwy (IASB),
KaBWG Kal Twv EPPNVEIWV TOUG, OTTWG aUTEG €xouv ekdoBei atmmd Tnv EmTpoti Epunveiog
MpotuTtwyv (IFRIC) Tng IASB, ka1 £€xouv uloBeTnB¢i atrd Tnv EupwTraikh ‘Evwon.

H oUvTaén Twv ETACIWV OIKOVOUIKWY KataoTdoswy TNG 31™ AckepBpiou 2010, €xel Yivel PE TIG
id1Eg AoyIOTIKEG apXEG TTou e@apudaTnkav otn xprion 2009, ekt0¢ atd Tnv uloBEéTnon Twv
VEWV TTPOTUTTWY, N EQOPHOYA TWV OTIOIWV EiVal UTTOXPEWTIKN yIa TIG TTEPIOBOUG peTd Tnv 1"
lavouapiou 2010, ava@opd TwWV OTTOIWV YiVETaI TTOPAKATW.

O1 TTapoUoeg OIKOVOUIKEG KATOOTACEIG £XOUV ouvTaxOei pe BAon TNV apxr TNG ouvéXiong NG
dpacTtnpiéTnTag (going concern) oTa TTACICIO TOU IOTOPIKOU KOOTOUG UE €Eaipeon KATTOIO
XPNMATOOIKOVOMIKA TTEPIOUCIaKE aToixeia (EtrevOUoelg o€ AOITTEG ETTIXEIPAOCEIG) Ta OTToia
amoTiyABnkav otnv €uAoyn agia Toug pe PETABOAEG avayvwpi{oueveg oTnv kKaBapr B€on Kai
Ta TTAPAYWYA XPNMATOOIKOVOUIKA GTOIXEIQ TTOU QTTOTINABNKAV aTnv €UAoyn agia ye HETAROAEG
avayvwpI{OUEVEG OTA OTTOTEAEGUATA.

H ouUvraén Twv OIKOVOUIKWY Kataotdoswyv, oUpowva pe 1o AigBvhy  TMpdTtutra
XpnuaToolkovopikAG Ava@opdg, aTTaITEl Th XProN AvOAUTIKWY AOYIOTIKWY eKTIHACEWYV. ETTiong

artraIteital n Kkpion TG Aloiknong yia TNV epapuoy TwV AOYIOTIKWV OPXWV.
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2.2 Néa wpoTuTra, Algppnveieg Kal TPOTTOTTOINON UPICTANEVWY MpoTiTTWYV Kali
Aiepunveiwv

‘Exel yivel ékdoon véwv AlNXA, TpOTTOTTOIRCEWY Kal DIEPUNVEIWY, T OTTOIA Eival UTTOXPEWTIKA
yia TIG AOYIOTIKEG XPROEeIG TTou Eekivouv petd tnv 1" lavouapiou 2010. H ekTiynon tng
Aloiknong Tou Opilou kai TG ETaipgiag OXETIKG PE TNV £TTidpACT ATTO TNV £QAPUOYH AUTWY

TWV VEWV TTPOTUTTWYV Kal SIEPUNVEILV TTAPATIBETAI TTAPAKATW:
221 AAANayEG AOYIOTIKWYV TTOAITIKWYV KOl YVWOTOTTOINCEIG

O Ouihog kai n ETaipeia €xouv uloBeTroel Ta TTAPAKATW VEQ ) TPOTTOTTOINKEVA TTPOTUTTA KAl

diepunveieg kata v 17 lavouapiou 2010:

-ANIT 27 (Tpomomoinuévo) «Evomroinuéves kai Artouikéc OlkovouikéS Karaoraoeigy.
E@apudletal yia £TAOIEC AOYIOTIKEG TTEPIOBOUG TTou EgKIvouv TNV 1] Yetd Tnv 1" louhiou 2009
To Ttpomrommoinuévo AAIN 27 atrauitei ouvaAlayéG TTou odnyouv o€ aAAayEG TTOOOOTWY
OUMMETOXNAG 0€ BuyaTpiKn va Kataxwpouvtal aThv Kabapr) Bécon. ETTTAEOV TO TPOTTOTTOINUEVO
TPOTUTTO aAAGCEl TOV TPOTTO TTou AoyiCovTtal oI ¢nuieg BuyaTpikwy KaBWg Kal To AOYIOTIKO
XEIPIOPO o€ TTEPITTTWON ammwAEeIag EAEyxou BuyaTpikng. O aAhayég auTéG Ba epapuooTouV Kal
Ba emnpedoouv PEAAOVTIKEG QTTOKTACEIS KOl OUVOAAQYEG UE METOXOUG MN EAEYXOUCWV
OUMMETOXWV.

H €ykpion Twv Tpotrotroifocwv a1o AAl 27 cuveTTayETal TPOTTOTIOINCEIG OTA dIEBVN TTPOTUTTA
XPNMATOOIKOVOMIKAG avagopdg (AMXA) 1, AMXA 4, ATNXA 5, AN 1, AN 7, AATT 14, AATT
21, AN 28, AATT 31, AATT 32, AATT 33, AAI 39 kai atn digppnveia 7 Tng Moéviung EmTpoTTig
Aiepunveiwv (MEA) mrpokeipgévou va eaoc@alioTel n ouveTTEIa JETAEU TWV dIEBVWV AOYIOTIKWV
TTPOTUTTWV.

H etaipeia kar o Opihog e@apudlel 0Aeg TIG alAayég Twv avwTépw TTPOTUTTWY yIa TIG
QTTOKTACEIG KOl OUVOAAQYEG JE PETOXOUG WEIOWN®IOg TTOU TTPAYPATOTToOIoUVTal aTrd TNV 1n
lavouapiou 2010.

- AlNXA 3 (AvaBswpnuévo) «Zuvevwaoeig Emixeipnoswvy.

E@appdletal yia €TACIEC AOYIOTIKEG TTEPIGdOUG TTou EkIvouv TNV i YeTd Tv 1" louAiou 2009.
To avaBewpnuévo AMNXA 3 eiodyel pia ogipd aAAaywyv oTo AOYIOTIKO XEIPIOPO TUVEVWOEWY
EMYEIPACEWY 01 oTroieg Ba emnpedoouv 1O TOCO TNG avayvwpioBeicag utepagiag, Ta
armroteAéopara NG TTEPIGOOU OTNV OTTOIA TTPAYHATOTIOIEITAI N OUVEVWOT ETTIXEIPACEWY KAl TA
MeAOVTIKG atroTeAéopaTta. AuTEG o ahAayEg TTepIAauBdvouv Tnv e€odoTroinon Twv dATTAVWV
TTOU OXETICOVTal YE TNV OTTOKTNON KAl TNV avayvwpion YEAAOVTIKWY PETABOAWY oTnv €UAoyn
agia Tou evdeXxOUEVOU TINANATOG OTA aTToTEAéOUATA (QVTi yia TTPOCApMOyYr TNG utrepasiag).

H eTaipia ka1 0 OpIAog epapudlel OAES TIGC AAAAYEG TOU AVWTEPW TTPOTUTTOU YIA TIG ATTOKTAOEIG

TT0U TrpaypaToTToloUvTal améd Tnv 1" lavouapiou 2010.
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-AlMXA 1 (Tpomomoinon) «pocBsrec e§aipéaei KATd TNV MPWTN £papuoyn twv AlNXA».

E@apudleral, To apyotepo, atrd TNV nuUeEPoPnvia Evapéng Tou TTPWTOU OIKOVOUIKOU £TOUG TTOU

apxiCer peta v 31" AekepBpiou 2009. TUPQWVA YE TNV TPOTIOTIOINGN QUTH, Ol ETTIXEIPAOEIC

TTOU YIO TTPWTN QOpA CUVTACOOUV OIKOVOMIKEG KATOOTAOEIG oUupwva pe Ta AMXA duvavrai:

a) Na pnv emmaveéetdoouv 10 av Pia ocupwvia eutrepiExel hicBwon (Baoer Tng Algpunveiag 4)

oTnVv TEPITITWON TToU TNV agloAdynon auTh Tnv €xouv AdN TTPAYUATOTTIOINCEl CUPGWVA PE TO

Trponyoupeva AoyioTIKG TTpoTuTTa, B) Na amomiyfioouv, Katd tn uetatpotr) ota AlNXA, 10

TEKMAPTO KOOTOG TWV TTPOIOGVTWY TOU TTETPEAQIOU KAl TOU QUOIKOU agpiou aTn AoyIoTIKN agia

TTou €ixav TTpoodiopicel pe Pdon Ta TTPONnyoUuEva AoyioTiIKG TTPOTUTTa (agopd  OTIg

ETTIXEIPACEIG TTOU OPACTNPIOTTOIOUVTAl OTO XWPEO TOU TTETPEAAioU Kal TOU QuUalkoU agpiou). H

EupwTtraiki ‘Evwon &ev €xel akdun UIOBETACEI TNV TPOTTOTTOINGN QUTH.

-AlNXA 2 (Tpomromroinon) «Mapoxég mou E§aprwvral amd tnv Aia twv Meroxwv»

E@apudleral, To apyotepo, atrd TNV nUEPoPnvia £vapéng Tou TTPWTOU OIKOVOUIKOU £TOUG TTOU
apxiCer petd v 31" AekeyBpiou 2009. H Ttpotrotroinon autr SIEUKPIVIZEl TOV AOYIOTIKO
XEIPIOYO TwV CUVOANQYWYV TTOU €COPTWVTAl ATTO TNV i TWV PETOXWYV PETALU ETAIPIWV TOU
16iou OpiAOU KaI TTWG AUTEG AVTIMETWTTICOVTAI OTIG ATOMIKEG OIKOVOUIKEG KATAOTACEIS TWV
BuyaTpikwyv eTaipidv. H Tpotrotroinon autr dev €TTNPEAdeEl TIG OIKOVOUIKEG KATAOTAOEIG TNG

ETAIPIOG KAl TOU OMIAOU.

-ANI 39 (Tpomromoinan) «XpnuarooiKovouikd yéoa: Avayvwpion Kai EmIHETPNON
AvrTikeipeva karaAAnAa mpog avriotraéuion»

E@apudleral, To apydtepo, atrd ThvV nUEPOPNVvia £vapéng Tou TTPWTOU OIKOVOUIKOU £TOUG TTOU
apxiCer petd v 30" louviou 2009. H Tpotrotroinon SieukpIvilel OTI Wia eTaipia ETITPETTETAI VO
XOPOKTNPIoEl HEPOG TwV PETABOAWVY aTnv €UAoyn agia i TNG dlakUPAvVang TwV XPNHATOPOWY
€VOG XPNUATOOIKOVOMIKOU PECOU WG avTiIoTaBuIouévo avTikeipyevo. Etriong, n digpunveia auth
KOAUTITEI TOV XOPOKTNPIGKO Tou TTANBwWPICHOU w¢ KivOuvo TTpog avTioTatuion A JEPOG evOg
TETOIOU KIVOUVOU OE OUYKEKPIUEVEG TTEPITITWOEIS. H e€@appoyry Tng TpoTrotroinong &gv

AVAPEVETaI VO €XEI OUCIWAN £TTIOPACT OTIG OIKOVOUIKEG KATAOTACEIG TOU OUiAOU.

-Aigpunveia 12 «Aiakavoviouoi yia tnv mrapoxn dnuooiag umnpeoiacy

E@apuodetal, To apydTEPO, ATTO TNV NUEPOMNVIO £vapENg TOU TIPWTOU OIKOVOMIKOU £TOUG TTOU
apxiCer petd v 30" MapTiou 2009. H Sigpunveia avagépeTal OTIG ETAIPEIEG TTOU GUPPETEXOUV
0g OUPQWVieg (dlakavoviououg) TTapaxwpenong onudciwy utnpeciwyv. To dIEBVEG TTPOTUTTO
xpnuaTtooikovouikrig avagopds (IFRS) 1, n IFRIC 4 ka1 n digpunveia 29 NG POvIUNG
emTPOTIAG digpunveiwyv (MEA-SIC) Tpotrotroiolvral ocUp@wva pe 1o TTpoodptnua B ng IFRIC
12 6TTWG avagEpeTal OTO TTAPAPTNUA TOU TTAPOVTOG Kavoviouou. H diepunveia auth dev €xel

epapuoyn otnv etaipeia kar otov OuiAo.
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-Aigpunveia 15 «ZupQwvVieg yia TNV KATAOKEUN akivnTng mepiouvaiagy

Eapudletal, 10 apydTEPO, ATTO TNV NUEPOPNVIA Evapéng TOU TTPWTOU OIKOVOUIKOU £TOUG TTOU

apxiCer peta v 31" AgkepBpiou 2009. H digpunveia dicukpivilel Kal kaBodnyei OXETIKA PE TO

TTOTE TIPETTEI VA avayvwpiovTal 6Toug AoyapiagpoUs Ta 0000 aTTd TNV KATAOKEUR OKIVATWY,

Kal €10IKOTEPA, €4V pIa oUPBACN KOTAOKEUNG €UTTITITEl OTO TTEdio epapuoyng Tou AAI. 11

>uppdoeig Kataokeung i tou AAT. 18 'Ecoda. H digpunveia autr dev £Xel e@appoyr oTnv

etaipeia kal atov OpiAo.

-Aispunveia 16  «Avrioraluiosic piag kabapng smévduong oe eKUETAAAsuon oOTo
e§wTEPIKO»

E@apudletal, 10 apydTEPO, ATTd TNV NUEPOPNVIa Evapéng TOU TTPWTOU OIKOVOUIKOU £TOUG TTOU
apxiZer peta v 30" louviou 2009. H Sigpunveia £Xel EpapUOy O€ Pid OIKOVOUIK ovTOTnTa
TToU avTioTaBuiCel Tov Kivouvo &Evou vouiopaTog TTou TTPoKUTITEl aTTd KaBapr emévduon Tng
o€ EKMETANAEUON OTO EWTEPIKG KAl TTANPOI TOUG OPOUG yia AoyIOoTIKA avTIoTdOpIong cUP@wWva
pe TO AAIM 39. H digpunveia Trapéxel odnyie¢ OXETIKA PE TOv TPOTTO PE TOV OTToI0 pia
OIKOVOWIKI) ovToTNTa TIPETTEl va KaBopioel Ta TTood TTou avartaglvopouvTal  oTté Ta idia
KEQAAaia OTa ATTOTEAEOUATA TOOO YIa TO JECO avTIOTABUIONG 60O Kal yIa TO avTIoTABuICOUEVO
otoixeio. Emeidny n etaipeia kai o Ouidog dev epapudlel AoyIoTIKA avTIoTABUIoONG yia
OTTOIOdNTTOTE ETTEVOUCN O€ eKPETAAEUON OTO €EWTEPIKO, N digpunveia dev Ba €xel epapuoyn

otnv Etaipeia kar atov Ouiho.

-Aigpunveia 17 «Aiavoun pun Xpnuarikwy TTEPIOUCIAKWY OTOIXEIWV OTOUG UETOXOUGCH

E@apudletal, 10 apydTEPO, ATTO TNV NUEPOPNVIa EvapENg TOU TTPWTOU OIKOVOUIKOU £TOUG TTOU
apxiZer peta v 317 OkTwPpiou 2009. H diepunveia TTapéxel kaBodriynon oTov AOYIOTIKO
XEIPIOUS TwV akGAouBwv pn apgidpopwy (non-reciprocal) dlavouwyv OToIXEIWV evEPYNTIKOU
atrd TNV OIKOVOMIKA OVTOTNTA OTOUG METOXOUG TTOU €vePyoUuv UTTO Tnv 1810TNTA TOUG WG
METOXOI: ) DIAVOUEG PN XPNMATIKWY OTOIXEIWV evepynTIKOU Kal ) diavouég TTou divouv 0Toug

METOXOUG TNV €MAOYA ATTOAABAG EITE UN XPNMATIKWY OTOIXEIWV EVEPYNTIKOU EITE JETPNTWV.

To d1EBVEG TTPOTUTTO XPNUATOOIKOVOUIKHG ava@opds (IFRS) 5 kal 1o d1eBvEG AoyIoTIKG TTPOTUTTO
(IAS) 10 TpoTtroTTOIOUVTOlI CUP@QWVA PE TO TIPOCAPTNUO TOU TIAPOVTOG Kavoviouou. H

dlgpunveia auTr dev eTTNPEACE! TIG OIKOVOUIKEG KATAOTACEIG TNG £TAIpEiag Kal Tou Opilou.

-Aispunveia 18 «MsraBiBaoeIC TTEPIOUCIAKWY OTOIXEIWV ATTO TTEAAQTESH

E@apuddetal, To apyoTepo, atré TNV nuEpopnvia évapéng Tou TTPWTOU OIKOVOUIKOU £TOUG TTOU
apxiZer yetd v 31" OkTwRpiou 2009. H digpunveia dicukpIviel TIC aTTaITAOEIC Twv AMXA yia
TIGC CUPQWVIEG OTIG OTTOIEG N OIKOVOMIKN ovTOTNTA AauBdvel atmd évav TTEAATN éva evowuaTo
TTEPIOUCIAKO OTOIXEIO, TO OTTOIO TTPETTEI OTN GUVEXEIQ VA XPNOIUOTTOINCEI YIA VA TTAPEXEI OTOV
TEAATN TN ouvexy TPooPacn o€ ayaBd 1 Ot UTINPECiEG. X€ OPICPEVEG TTEPITITWOEIG, N
OIKOVOUIKI) ovToTNTa AauBdavel petpntd atrd €vav TTeEAGTN TTOU TTPETTEI va XpNoIdoTtroinBouv

MOVO yia TNV a1rOKTNON 1 TNV KOTOOKEUN TOU EVOWMATOU TTEPIOUCIAKOU OTOIXEIOU.TO diEBvEG
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TIPOTUTTO XPNHOATOOIKOVOUIKAG ava@opds (IFRS) 1 tpotrotroigital oUp@wva pe 10 TTpocdpTnua

TOU TTAPOVTOG KavoviouoU. H digpunveia auTr) dev €xel epapuoyn oTnv etaipeia kar atov OpiAo.

-Tov AtrpiAio Tou 2009 10 ANl £€£dwoe pia deuTePn C€Ipd TPOTTOTTOINCEWY TWV AlNMXA pe
oKOTTé TNV €EAAEIPn AOUVETTEIWY KABWG Kal Tnv Trapoxn Oicukpivioewv. O1 nuepopnvieg
€PAPUOYNG gival dIAPOPETIKEG yia KABE TPOTTOTTOINGN, N VWEITEPN €K TWV OTIoIWV Eival yia
AoyIoTIKEG TTEPIOBOUG TToU Eekivouv TNV i petd tnv 30" AekepBpiou 2009. E@' doov dev
ava@épeTal OIOQOPETIKA, Ol TPOTTOTIOINCEISC QUTEG OEV €XOUV CNUAVTIKN ETTITTITWAON OTIG

OIKOVOUIKEG KOTAOTACTEIG.

-AlNXA 2 «llapoyég mou E§aprwvral amd tnv Aia twv Meroxwv»

AleukpiviCeTal 0TI N €1I0QOPA HIAG ETTIXEIPNONG KATA TO OXNMATIONS HIag KolvoTTpagiag Kabwg
KOl OUVEVWOEIG OVTOTATWY UTTO KOIVO éAeyxo Otv evidooovtal OTO TTeEdio EQAPUOYAS TOu
ATMXA 2, rapéAo trou g€aipolvTtal atrd 10 Medio e@apuoyng Tou AlNMXA 3 (TpoTroTToINuéVOo). 2€
TEPITITWON TTOU HIa eTaIpeia €xel uloBeTAoEl vwpitepa 1o AMNXA 3 (TpoTrotToinuévo), n

Tpotrotroinon Tou AlNMXA 2 mrpétel va uioBetnBei eTTiong vwpitepa.

-AlNXA 5 «Mn-KukAogopouvra lNepiouciaka Zroixeia mou Karéxovrai mpog lNwAnon kai
Aiakomreioss ApaoTnpioTnTES»

Algukpividetal 0TI O YVWOTOTIOINCEIG TTOU ATTAITOUVTAl AVAQOPIKA PE TA WN-KUKAOQOPOUVTA
TTEPIOUCIAKA OTOIXEIQ KAl TIG OUABEG TTEPIOUCIOKWY OTOIXEIWV TToU €xouv TagivounBei wg
KATeXOUEVa TTPOg TTWwANCN 1 dlakoTreiceg dpaoTnpIdTnTeEG €ival NOVO €KEIVEG TTOU opilovTal
amd 1o AMNXA 5. O1 ammaitioeig yia yvwoToTToINoEIG TTou opifovTal atrd GAAa TTpoTuTIq,
eQapuolovTal povo €Aav  UTTApXEl €I0IKA  aTTaiTnon  yia  avdAoya  PNn-KUKAOQOpPOoUvVTa

TTEPIOUTIAKA OToIXEIO 1} BIAKOTTEIOEG OPATTNPIOTNTEG.

-AlNXA 8 «Asgitoupyikoi Tougicy.

AleukpivideTar 0TI Ta KOTA AEITOUPYIKO TOUED TTEPIOUCIOKA OTOIXEIO KOl UTTOXPEWOEIS €ival
UTTOXPEWTIKG va dnuogaislovTal JOVO OTNV TTEPITITWAN TTOU TA TTEPIOUCIOKA AUTA OTOIXEIO Kal
UTTOXPEWOEIG CUUTTEPIAQUBAVOVTAl OE ETTINETPROEIS Ol OTTOIEG XPENOIUOTTOIOUVTAl OTTO TOV

Emike@aAng Aqwng Emixeipnuatikwv ATToQAacewy.

-AATT 1 «lMapouciaon twv Oikovouikwy Karaotdoswv»
O1 6pol pIag uttoxPEWaONG N OTToia UTTOPET va KATAAREEI, OTToIadNTTOTE OTIYURA, O¢ dIEUBETNON
péow Tng €kdoong oToIxEiwv NG KoBapng Béong kard Tnv  TTpoaipecn  Tou

avTicupBaliopévou, dev eTTnpedlouv Tnv Ta&ivounor) Tou.

-AATT 7 «Karaoraon Tausiakwv Powv»
Pntd avagépetal 611 yévo ol datrdveg TTOU KATAARYOUV O€ avayvwpion e€vog TTEPIOUCIAKoU

gTolxgiou pTTopolv va TagivounBouv wg TAMIOKEG POEG aTTO €TTEVOUTIKEG dpacTnploTnTeG. H
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Tpotrotroinon auth Ba emnpedoel TNV TTApouUaiacn, oTnV KATAoTAON TAMEIOKWY POWVY, TOU

eVOEXOUEVOU TIUAUATOG O€ MIO OUVEVWOTN ETTIXEIPACEWY N OTToia OAOKANPWONKE €viOg Tou

2009 pe Tapeiakr) dieubETNoN.

-AAM 17 «MioBwaoeig»
H tpotrotroinon katapyei TIG €I0IKEG 0dNYiEG EPAPUOYNG ava@opIKA Pe TNV Tagivounaon NG yng

WG MioBwaon £101 WOTE VA TTAPAUEIVOUV OVO 01 YEVIKEG 0ONYiEG EQAPUOYAG.

-ANI 36 «<Ammoucgiwon aiag mepIOUTIaKWY OTOIXEIWV»

Me tnv Tpotrottoinan SieukpiviCeTal OTI N HEYAAUTEPN POVADA TTOU ETTITPETTETAI VA KATAVEUNOE]
n utrepagia, n oTToia ATTOKTABNKE O€ I GUVEVWON ETTIXEIPATEWY, €ival O AEITOUPYIKOG TOUEAG
OTTwg opifetal oto AlNXA 8 TIpiv €QAPPOCTOUV Ol KAVOVEG CUYKEVTPWONG Yl OKOTTOUG

dnuoaoisuong.

-AATT 38 «AUAQ TepIOUTIaKd aTolxEia».

Alcukpivideral 611 ol H€BOBOI ATTOTINNONG TTOU TTAPOUCIAJOVTal TTPOKEIPEVOU YIA TOV KABopIoud
NG €UAoyng agiog evog AUAOU TTEPIOUCIAKOU OTOIXEIOU TO OTTOIO OTTOKTATAI O HIO CUVEVWON
ETTIXEIPACEWY KAl TO OTToi0 dev dlaTTpayUATEUETAI OE evePYOd ayopd cival uévo TTapadeiyuarta
Kal Ogev €ival TTEPIOPIOTIKEG avOPOPIKA HeE T PEBOdO TTOU WTTOpEl va xpnoipoTroinBei. e
TEPITITWON TTOU HIa eTaIpeia €xel uloBeTAoel vwpitepa To AMNXA 3 (TpoTrotroinuévo), n

Tpotrotroinon Tou AAI 38 trpétrel va uioBeTnBei TTiong vwpitepa.

-ANI 39 «XpnuarooIKovouIKd uéoax:

Avayvwpion kai emuérpnon. H Tpotrotroinan dicukpivilel OTi:

- To dikaiwpa TTpoTTANpWUAG Bewpeital aTevd ouvdedeuévo e TO KUPIO GUUPBOAaIO OTav n
TIUA €€AoKNONG €vog SIKAIWUATOG TTPOTTANPWHAG ATTolNMILVEl TOV OAVEICOPEVO PEXPI KATA
TTPOoEyylon TNV TTapolca a&ia Tou Xapévou TOKOU yid To UuTTOAOITTO SIGCTNUa TOU KUPIoU

ouuBoAaiou.

H e€aipeon oxemkd ye cupBolaia petall evog ayopaaTr] Kal evOG TTWANTA OE PIO OUVEVWOT
ETIXEIPAOEWV YIO TNV ayopd 1 TTWANCN TOU QTTOKTWHUEVOU O€ WEAAOVTIKA nuUEPOMNvia,
epapuoleTal uévo o€ OEOUEUTIKA GUHBOAaIa JEANOVTIKAG EKTTARPWONG, Kal OXI o€ GUUBOAaia
TTAPAYWYWY OTTOU TTEPETAIPW EVEPYEIEG QTTO OTTOIOONTIOTE TTAEUPd TTPETTEl va AngBouv
(E@apudletal yia 6Aa 1o oupfolaia 1Tou dev €xouv ANEel yia AOYIOTIKEG TTEPIOSOUG TTOU

&ekivouv Tnv ) yeta tnv 1 lavouapiou 2010)

Képdn kai {nuie¢ o€ avTIoTOBUIOEIG TAPEIOKWY POWV UIAG JEANOVTIKAG GuvaAAayig n oTroia
TEANIKWG KATOARYEl OTNV Avayvwpion &vOg XPNUATOOIKOVOUIKOU PECOU ) O avTIOTABUIoN
TOMEIOKWY POWV NON avAyVWEICHEVWY  XPNMOTOOIKOVOUIKWY  UECWV  TIPETTEL  va
gTmavaTagivopyouvtal oTnv TTePIod0 OTTOU OI AvTIOTABUICUEVEG PEANOVTIKEG TOUEIOKEG POEG
emnpealouv 10 KEPOOG N TN Cnuia (Eeapudletal yia 6Aa Ta cuuoAaia TTou dev £xouv ANEel

VIO AOYIOTIKEC TTEPIOBOUG TTou EgKIvouv TNV A petd TNV 1" lavouapiou 2010).
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-Aigpunveia 9 «kETTaveKTiunon Twv EVOWNATWV Tapaywywv»

To ZAAI TpoTtrotToince 10 TTEdIO £QPapUOYNG TNG diepunveiag 9 TTpokelgévou va dIEUKPIVIOE! OTI

0ev  epapuoleTal oe TOAVEG ETTOVEKTIUACEIG, KATA Tnv nuepopnvia efayopdg, Twv

EVOWMOTWHEVWY  TTAPAYWYWY O€ OUPBOAaIa TTOU  ATTOKTWVTAlI KOT& TNV  OUVEVWON

EMYEIPNOEWY HETOEU ETAIPEIWV N ETTIXEIPACEWV UTTO KOIVO €AEYXO 1 OXNMOTIONO MIGG

KolvoTTpagiag. e TIEPITITWON TIOU IO €TaIpEia €xel uloBeTAoEl vwpitepa To AMXA 3

(TpoTtrOoTTOINUEVO), N TPOTTOTTOINCN Tou AAI 38 TTpéTTel va uloBeTnBei eTTioNng vwpitepa.

-Aispunveia 16  «Avrioraluiosic piag kabapng smévduong oe eKUETAAAsuon oOTo
e§wTEPIKOY

H tpormromroinon Ttrapéxel OIEUKPIVACEIS yia T duvatdTnTa KAToXAG Kal KaBopiopoU &vog
Tapdywyou A PN TTapdywyou HECOU WG MECOU avTIoTABHIoONG kKaBapng emévduong o€
EKMETAAAEUOT TOU €€wTEPIKOU. TO PYECO QVTIOTABUIONG UTTOPET VO KOTEXETAI ATTO OTTOIOONTTOTE
OIKOVOUIKI] ovTOTNTA ] OVIOTNTEG €VTOG TOU OMIAOU, Opkei va TTAnpouvTal Ta KPITAPIX

KaBopiopou, TekuNpiwaong Kal arroteAeopatikotnTag Tou AAT. 39.

2.2.2 Mpoértutra Tou éxouv ekS00ei aAAd Sev £XOouv EQAPHUOYR OTNV TTapoUod
AoyIoTIKN TrEpiodo

-AlNXA 1 (Tpomromroinon) «lMpwrTn gpappoyn Twv S81Ebvwv TPOTUTWYV
Xpnuarooikovouikig avagpopac» & AlNXA 7 (Tpomomoinon) «Xpnuarooikovouika Méoa:
I'vwaoromoinoeicy»

Epapudletal, 10 apydTEPO, ATTO TNV NUEPOPNVIA EvapENG TOU TTPWTOU OIKOVOUIKOU £TOUG TTOU
apxicer peta v 30" louviou 2010.

H tpotrotroinon mapéxel Tnv duvatdtnta (yia TIG oviOTNTEG TToU £@apuolouv AMNMXA yia TpwTn
@opd) atraAAayAg atmd Tnv €TTavadIaTUTIWON TWV CUYKPITIKWY YVWOTOTTOINOEWY PACEl TOu
ATlXA 7 6cov agopd TIg €MIUETPACEIS TNG €UAoYNG agiag Kal Tov Kivouvo peuoTéTNTAG OF
TTEPITITWON TTOU 01 €V AOYw OUYKPITIKEG TTEPiodOI Afjyouv TTpIv aTTd TNV 311 Aekeuppiou 2009.
2KOTTOG TNG TpoTToTroinong Tou AINXA 1 gival n TTpORAeYn TTPOAIPETIKAG aTTAAAAYAG YIa TIG €V

Aoyw ovTtoTNTEG. H TpoTToTToinon auTr dev £xel epapuoyn oTnv etaipeia kar atov OpiAo.

-Aispunveia 14 (Tpomomoinon ) «AAIT 19 — To 6pIo o€ éva TEPIOUTIAKO OTOIXEIO
KaBopIopuévwy Tapoxwy, ol EAAXIOTES KEQAAAIAKES UTTOXPEWOEIS KAl Of
aAAnAemdpdoeis Toug»

E@appdletal, To apyOdTEPO, ATTO TNV NUEPOMNVIa £vOPENG TOU TIPWTOU OIKOVOUIKOU £TOUG TTOU
apxicel yera v 31" AekepBpiou  2010.

H T1potmromoinon agopd oTtnv efaAeiyn TG akouoiag emimrtwong tTng EAAXIIA 14 oe
TEPITITWOEIG OTTOU  MIO OVTOTNTA UTTOKEIMEVN O€ ammaitnon €AAXIOTNG XPNMATOdOTNONG

TIPAYHATOTIOIEl TTPOWPEN TTANPWHA €I0QoPWY, OTaV KATW OTTO OPICUEVEG TTEPIOTACEIS N
45



EAINOIA EAAHNIKH ETAIPIA TIETPEAAIQN AE Eaiv
i&'

ovTOTNTA TTOU TTPAYUOTOTIOIEI TNV TTPOTTANPWHI UTTOXPEOUTAl VA avayvwpioel £€£0do. 2Tnv

TTEPITITWON KATA TNV OTT0Ia £va TTPOYPAUMA KABOPIoUEVWY TTAPOXWYV UTTOKEITAI O€ ATTAiTNON

eAGXI0TNG XpNHaToddTNONG, N TpoTroTroinon oTnv EAAMXA 14 TTpoBAETTEI TOV XEIPIOUO TNG £V

AOYw TTPOTTANPWHNAG, OTTWG Kal KABE AAANG TTPOTTANPWHAG, WG TTEPIOUCIOKOU CGTOIXEIOU.

H tpotrotroinon autr dev €xel epappoyn oTnv eTaipeia kal atov OpiAo.

-AATT 24 (Tporromroinon) «M'vwoTomroINoEIS CUVOEOEUEVWV EPWV Y

E@appdleral, To apyoTEPO, ATIO TNV NUEPOUNVia évaping ToUu TTPWTOU OIKOVOUIKOU €TOUG TTOU
apxier peta v 31" Askepppiou 2010

H TpoTtrotroinon auTr €TIXEIPEI VA UEIWOEI TIG YVWOTOTIOINOEIG TWV CUVAAAAYWY avAUECSa O€
ouvdedepéva pépn dnuooiou (government-related entities) kol va ammocagnvioel Tnv évvoia
TOU OUVOEDEUEVOU MPEPOUG. ZUYKEKPIMEVA, KOATAPYEITAI N UTTOXPEWON TWV OUVOEDEUEVWIV
MEPWYV dNPOCIOU VA YVWAOTOTIOINCOUV TIG AETTTOUEPEIEG OAWY TWV CUVAAAQYWV PE TO dNUOGIO
Kal hE GAAa ouvdedepéva pépn dnuoaciou, atrooca@nvifel Kal ATTAOTIOIEI TOV OPICHO TOU
ouvdedepévou pépoug Kal emBAAAEl TRV yvwaToTtroinon Oyl POVO Twv OXECEWV, TWV
OuvaAAaywyV Kal TwWV UTTOAOITTWY avapecoa ota ouvoedepéva uépn aAAd Kal Twv SEoUEUOEWY

TOOO OTIG ATOUIKEG OCO0 KAl OTIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG.

To Jdi1eBvEG TTPOTUTTIO XPNMOATOOIKOVOUIKAG avagopds « (IFRS) 8 Acitoupyikoi Topeicy

TPOTTOTTOIEITAI CUP@PWVA PE TO TTPOCAPTNHA TOU TTAPOVTOG KAVOVIGHOU.
H etaipeia kai 0 OpiIAog Ba epapudoel Qutég TIG AAAAYEG ATTO TNV NUEPOUNVia TTou TiBevTal o€

€Qappoyn.

-Aispunveia 19 «kE§6pAnon xpnUATOOIKOVOUIKWY UTTOXPEWOEWV UE OUUMETOXIKOUS
TiTAOUG»

Eq@apuodleral, T0 apyOdTEPO, ATTO TNV NUEPOUNVIA £€vapEng TOU TTPWTOU OIKOVOMIKOU €TOUG TTOU
apxicer peta v 30" louviou 2010

H Oigpunveia TTapéxel kabodrynon yia Tov TPOTTO HE TOV OTIOIO O OQEIAETNG TTPETTEI va
AOYIOTIKOTTOIEI TOUG CUUMETOXIKOUG TITAOUG TToU €KOidel yia Tov TTARPN 1 HEPIKO DIAKAVOVIGUO
XPNHUATOOIKOVOUIKIG  UTTOXPEWONG META aTrd  €TavadIiaTpayudreucn Twv  Opwv  TNG
uTTOXPEWONG.

To d1EBVEG TTPOTUTTO XPNUOTOOIKOVOUIKAG avagopdg «(IFRS) 1 MpwTtn epapuoyr] Twv d1Ebvv
TIPOTUTTWYV XPNHUOTOOIKOVOUIKNG Ava@OopAs»  TPOTTOTTOIEITAI CUN@WVA PE TO TTIPOCAPTNUA TOU

TTapdvToG Kavoviouou. H diepunveia auth dev £xel epapuoyr oTnv etaipeia kar atov OpiAo.

-AATT 32 (Tpomromroinon) «Xpnuarooikovouikd Méoa: MNMapouaiaon»

E@appudletal, 10 apydTEPO, ATTd TNV NUEPOPNVIa EvapENg TOU TTPWTOU OIKOVOUIKOU £TOUG TTOU
apxicer pera nv 31" lavouapiou 2010.

H tpotrotroinon dIgukpiviCel TTWG avTINETWTTICOVTAl AOYIOTIKA opiouéva dIKalwpaTa 4tav Ta
€KO0BEVTa péoa ek@pAlovTal O€ VOUIOUO OIQPOPETIKO OTTO TO VOMIOHA ETTIXEIPNMATIKAG
Aermroupyiag Tou €kdOTN. Edv Ta ev Adyw péaa diavéuovTal KAt avaloyia OToUG UQICTANEVOUG

METOXOUG TOUu €KOOTN £VAVTI CUYKEKPIUEVOU TTOCOU METPNTWV, TTPETTEI VO TAEIVOUOUVTAI WG
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METOXIKO KEPAAQIO, KON Kal Qv N TIMA AOKNOTG TOUG eKQPACETAl O€ VOUIOUO OIOQOPETIKO

amd TO VOUIOUO ETTIXEIPNMUATIKAG AsIToupyiag Tou €kdOTN. H Tpotrotroinon autr &ev €xel

epapuoyr otnv etaipeia kai atov OuiAo.

Tov Mdio Tou 2010 To ZAAIN e££dwae pia TpiTn ogIpd TpoTToTToINCEWY Twv AlNXA e oKoTTd
TNV €EAAEIPN AOUVETTEIWV KABWG Kal Tnv TTapoXh Sleukpivioewyv. OI NUEPOUNVIEG EQAPUOYAS
gival SI0QOPETIKEG yia KABe TPOTTOTTOINGT, N VWPITEPN €K TWV OTTOIWV €ival yia AOYIOTIKEG
TTEPIGBOUC TToU Eekivouv TNV A petd Tnv 30" louviou 2010. EmTpémeTal vwpitepn EQapuoyn yia
OAeg TG TepITTTWOEIG evwy N Eupwtraikh 'Evwon &gv €xel akOun UIOOETACEI QUTEG TIG
Tpotrotroinoelg. O TPOTIOTIOINCEIG APOPOUV  CUVOTITIKG OTa  TTAPOKATW TTPOTUTTA KOl

dlEpUNVEIEG:

- AMXA 1 «[MpwTn epappoyr Twv AMNXA» (dev éxel epapuoyn otov OIAO Kal GTNV €TAIPIA).
- AMNXA 3 «Zuvevwoelg Emixeiprioewvy (epapudletal oo v 1/7/2010).

- AMXA 7 «Xpnuatooikovopiké péoax»: MN'vwaoToTroinoeig (epapudletal atrd tnv 1/1/2011).

- AAM 1 «Napouadiaon Twv Oikovouikwy Kataotaoewv» (epapudletal ammo tnv 1/1/2011).

- AAIT 27 «Evotroinuéveg kai 181aitepeg OikovouikéGg Kataotdoeig» (epapudletal ammd mnv
1/7/2010).

- AAIM 34 «Evdiaueoeg Oikovouikég KataoTtdoeig» (e@apuoletal ammd Tnv 1/1/2011).
- Aigpunveia 13 «Mpoypdappata EmBpdReuong Mehatwvy (dev avapéveTal va €xel EQAPUOYN

oTov OUIAO Kal aTnV €TAIPIA).

2.3 Evomoinon

Ouyartpikég: Eival emIXeIpoeIg €TTi TWV OTTOIWV OOKEITal EAeyXOG QTTO TNV PNTPIKA €TAIpia
EAINOIA EAAHNIKH ETAIPEIA TIETPEAAIQN AE. O1 Buyatpikég evoTrolouvtal TTARPWG
(oAIkr) evotroinon) atd TNV NUEPOUNVIa TTOU ATTOKTATAI O €AEYXOG €T QUTWV KAl TTAUOUV va
€VOTTOIOUVTAI ATTO TNV NUEPOMNVIa TTOU deV uPicTaTal TETOIOG EAEYXOG.

H xpnoiyotroloUuevn AoyioTikp péBodog yia Tnv evotroinon eival n pébodog ayopdg. To
KOOTOG ATTOKTNONG MIag BuyaTplkng eival n elAoyn adia Twv TTEPIOUCIOKWY OTOIXEIWV TTOU
066nkav, 1 TWV CUPUETOXIKWY TITAWY TTOU €KOOBNKAV i TWV UTTOXPEWCEWY TTOU avaAnpdnkav
Kard Tnv nuepopnvia Tng avraAAayng, TTAéov TuxOv KOOTOUG AUECO ETTIPPITITEOU OTNV
ouvaoAAayr. Ta €EaToOPIKEUPEVA  TTEPIOUCIAKA  OTOIXEIA, UTTOXPEWOEIG Kal EVOEXOMUEVES
UTTOXPEWOEIG TTOU GUVICTOUV ETTIXEIPNUATIKA EVOTTOINCN ATTOTIMWVTAI KATA TNV aTTOKTNON OTIG
elAoyeg agieg Toug aveEapTTwG TOU TTOOOOTOU CUUMETOXNG. To KOOTOG Trépav TnG eUAoyng
agiag Twv €T PEPOUG OTOIXEIWV TTOU QTTOKTABNKAV, KATOXWEEITAl wg utrepagia. Av 10
OUVOANIKO KOOTOG TNG AtroKTNONG eival PIKPOTEPO aTrd Tnv e€UAoyn agia Twv €T PEPOUG
OToIXEiwV TTOU aTTOKTABNKAV, N dlagopd (UTTOAgia) KaTaXwPEEITAl AUECA OT EVOTTOINUEVA
atmroTeAéouATA.

Ta dikaiwuaTa pEIOWYNPIOg avTITTIPOCWTTEUOUV TO TTOOOOTO TWwV KEPDBWV I {NUIWV Kol Twv

idlwv KeaAaiwy TTou dev avaAoyouv aTtov Oupido. Ta dikaiwuaTa pyeloyngiag rapouaidfovral
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OIaKPITG OTNV EVOTTOINUEVN KATAOTAGN GUVOAIKWY £€000wWV, Kal g€ SIOKPITH YPAUUr OTa idia
KEQAAQIO TNG EVOTTOINPEVNG KATAOTOONG OIKOVOMUIKAG Béong. e TrepiTmtwon  e{ayopdg
OIKAIWMPATWY Pelown@iag atod tnv etaipia, n dla@opd PETagl Tou TIUAMATOG £Eayopdg Kal TNG
AoyIoTIKAG agiag Twv 18iwv KeQaAaiwv TNG eTaipiag TTou eEayopddetal avayvwpifeTal wg
uTTEPgia.
AleTaIpIKEG guvallayég — AIETAIPIKA UTTOAOITTA KAl ATTpaypaToTToinTa KEPAN atrd ocuvaAlayEég
METAgU Twv €TAIPEIV TOU opidou diaypdgovTal. O1 ammpayuaToToinTeg ¢nuiEg diaypdgovTal,
€QOooV Oev UTTAPXE! £vOEIEn atTopgiwang Tou PEeTaBIBAacBEVTOG TTEPIOUTIAKOU OTOIXEIOU.
O1 AOYIOTIKEG apXEC Twv OuyaTpIKWV ETAIPEIWV Eival OPOIOUOPYPEG ME QUTEG TTOU €XOUV
u100eTnNBei atrd Tov Opiho.
H nuepopnvia KatGpTiIong TwV OIKOVOUIKWY KATACTACEWY TWV BuyaTpIKwy CUUTTITITEI JE QUTH
TNG MNTPIKNAG £TAIPIAG.
O1 ouppeToXEG O€ BuyaTPIKEG OTIG ETAIPIKEG OIKOVOUIKEG KATAOTAOEIS eupavifovTtal oTnv agia
KTAONG HEiov TIG TTPORAEWEIG ATTOUEIWONG, € OOV GUVTPEXOUV.
Xuyyeveig: Eival o1 eTIXeIpATEIG OTIG OTTOIEG O OUIAOG CUMHETEXEI PE TTOOOOTO aTT0 20% £wg
50%, aokei onuavTikf emppor] kal dgv eival Buyatpikég ) kovotrpagieg. O erevdloelg o€
OuyYeveic AoyIoTIKOTTOIOUVTaI CUUQWva Pe Tn PEBodo Tng kabapng Béong. Me Bdaon auth Tn
MEBODO, N CUUMETOXN OE CUYYEVH] E€TAIPIA KATAXWPEITAI OTO KOOTOG KTHOEWG TTAOV TNG
METABOAAG TOU TTOCOOTOU GCUMMETOXAG OTNV KaBapry Bféon petd TNV apxiKi nuEpounvia
KTAOEWG, UEiov TuXOV TTPOBAEWEIS yia attopsiwon agiag. To pepidio Tou Opilou TTédvw OTa
KEPON N TIG CNUIEG TWV OUYYEVWYV ETTIXEIPAOEWY MPETA TNV ATTOKTNON KATAXWPEITaI OTa
armoTeAéopara. XTnv TTEPITITWON TTOU TO PEPIOIO TOU OMIAOU ETTi TWV {NUIWV PIOG OUYYEVOUG
e€lowBEel Pe TO DIKAIWPA CUPMETOXNG OTNV Ouyyevh, dev avayvwpifovTal {nuIEG, UE e€aipean
TNV TTEPITITWAN TTOU £X0uv avaAneBei TTepaiTépw deCUEUTEIC VIO AOYyapIaoud TNG ouyyevoug.
Atrpayuartotrointa KEPON atmd cuvallayég PeTagl TOU OMIAOU KAl TWV CUYYEVWYV Biaypd@ovTal
KaTd TO TIOCOOOTO OUMPMETOXNAG TOU OWPIAOU OTIG OUYYEVEIG. ATTPOYUATOTTOINTEG CNUIEG
dlaypdagovTal, ue TNV TTPoUTTo0e0n 6Tl dev UTTAPXE! EVOEIEN ATTOPEIWONG TOU PETARIBAOBEVTOG
TTEPIOUCIOKOU OTOIXEIOU.
O1 AOYIOTIKEG aPXEG TWV OUYYEVWV Eival OPOIOPOPYPEG PE AUTEG TTOU €XOUV UIOBETNBEN aTrd Tov
OuINo.
O1 OUUMETOXEG OE OUYYEVEIG ETTIXEIPACEIG OTIG ETAIPIKEG OIKOVOUIKEG KOTOOTATEIG,
eyaviCovral oTnv aia KTAONG peiov TIG TTIPORBAEWEIG aTTOEIWANG, € * GO0V GUVTPEXOUV.
O1 etaipieg Tou Opihou —pe €0pa emi T™NG 0doU [lnywv 33, 145 64 Kneioid- TTOU

TTEPIAAUPBAVOVTAI OTIG EVOTTOINKEVES OIKOVOMIKEG KATAOTAOCEIG gival ol €EAG:

ala ENONYMIA % ouppeToxig MEGOAOZ ENOMOIHEHE
Auegon | ‘Eppeon | Zuvolo

EAINOIA EAAHNIKH ETAIPIA

-

METPEAAION A.E. MnTpikn OAikA| Evotroinon
2 EAIN TEXNIKH A.E. 99,95% 0,05% 100% OAikA Evotroinon
3 EAIN ZTAOMOI AE. 99,996% | 0,004% 100% OAIkr) Evotroinon
4 EAIN NAYTIKH ETAIPIA 99,999% | 0,001% 100% OAIkr) Evotroinon
5 EAIN BIOKAYZIMA A.E. 37% 0% 37% KaBapri ©éon
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2.4 Asgitoupyikoi TOHEig

O1 Aeitoupyikoi Topeig Tou OpiAou gival o €€N¢:

e  Yypd KaUOINO EOCWTEPIKAC OYOPAC

O Topéag TWV UYPWV KAUCIMWY TNG €0WTEPIKNAG ayopdg eival n Baacikr dpacTtnpidtnTa TG
MNTPIKAG €TaIPIAG Kol TOU OPiAOU OTOV OTT0I0  EVOWMATWVETAI Kal TO TUAMO TNG
opaotnpiétnTtag tTnG Buyatpikig etaipiagc EAIN NAYTIKHE tou agopd peTapopd uypwv
KaUuOoipwv pe degapevotThola peTal eyKATAOTACEWVY TNG €TAIpiag KaBwg kal Tn diavour oT0
OiKTUO TTPATNPIWY VNOIWV.

e EKUETAAAEUON TTPATNPIWV UYPWYV KAUTIUWYV

O Topéag Aeitoupyei péow TG Buyarpikig etaipiag EAIN ZTAOMOI AE.

e EkuerdAAeuon diaxeipiong de€apevotrAoiwv
O Topéag Aeitoupyei péow Tng Buyatpikng etaipiag EAIN NAYTIKH ETAIPIA n oTtroia €kT10g
amd TN Olaxeipion Twv TPIWV OLauevOTTAOIWY Ta OTToia AoXoAoUVTal OTTOKAEIOTIKA yia
Aoyapiacopé g EAINOIA, atré Tnv Tpéxouca tepiodo avéAaBe Tn diaxeipion dUo €TTi TTAéoV
oeapevoTTAoiwy Ta oTroia peTagépouv egutropelpata yia Tnv EAINOIA aAAG kai  yia
Aoyaplaoud TTeEAATWV EKTOG OUiAOU.

¢ KaTaoKeUaOoTIKA £pYa

O 6uIAog dpaoTnpIOoTTOIEiITAl O€ AQUTOV TOV Topéa Péow TNG BuyaTtpikng eTaipiag EAIN ATE.

e NoITréc SpaocTNPIOTNTEC

MepiAauBdvovTtal o1 dPaaTNPIGTNTES TNG PNTPIKAG ETAIPIOG OTNV EUTTOPIA OTEPEWV KAUTIUWV
Kl AITTOVTIKWV.

H Aioiknon TmapakoAouBei Ta  ASITOUPYIKA  QTTOTEAEOUATA  TWV  ETTIXEIPNHATIKWV
OpaCTNPIOTATWY EEXWPIOTA PE OKOTTO TN AQWN aTTOQACEWV OXETIKA HUE TN KATAVOWN TTOPWV
Kar Tnv aflohdynon tng amédoong toug. H afloAdynon tng amédoong tou kABe TOpEa
BaoileTtal oTa atroteAéopaTa, KEPDN 1 {nuieg aTTd TIG AEITOUPYIKEG BPaACTNPIOTNTEG TTPO POPOU
el0o0nuaTog. O ouvaAAayEG PETAEU AEITOUPYIKWVY TOPEWV TTIPAYUATOTTIOIOUVTAI HE TPOTTO
TTAPOMOIO  HJE QUTEG HE €EWTEPIKOUG TTEAATEG. ZNMEIWVETAI OTI O AOYIOTIKEG QPXEG TTOU
XPNOIUOTTOIOUVTAI VIO TNV ETTIYETENCN TWV AEITOUPYIKWY ATTOTEAECUATWY TWV TOPEWV €ival Ol
id1EG ME AUTEG TTOU XPNCIKOTTOIOUVTAI VIO TNV GUVTAEN TWV OIKOVOUIKWY KATAOTACEWV.

O1 mwAAoceig Tou Opidou yivovtal katd KUpIo Adyo atnv EAAGDa ekTOG aTrd éva PEPOG TWV
Mirravtikwyv  (AiravTikd MARINE) 1rou yivovtal oto €§wTepikd Kal dev gival onuavtikd yia
yvwoToTtroinon. Agv uttdpxel TTEAGTNS attdé Tov o1roio 0 OuIAog va €xel €000a TToU LeTTEPVAVE
10 10% TOU OUVOAOU TwV £€06dwWV Tou OpiAou.

Agv yvwaoToTToIOUVTAl TA TTEPIOUCIAKA OTOIXEIQ KAl Ol UTTOXPEWOEIS avA AEITOUPYIKO TOMEA
emmeidn Oev ouutrepIAauBAvovTal OTIC E0WTEPIKEG AVAPOPES TTPOG TOV ETTIKEQAAARS ARyng
ETTIXEIPNMUATIKWY atTo@Acgewy. O1 TTapakdTw TTVOKEG TTAPOUCIAlouv TIGC TTWAACEIS Kal Ta
QTTOTEAEOUATA TWV AEITOUPYIKWY TopEwY Tou Opihou yia Tig TepIddoug TTou éAngav v 31"

Aekepppiou 2010 kai 2009, avrioToixa (o€ XIA.€upw):
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>uvoAikég NMwARoeig
MwAAoeIg peTagl TopEwv
NwARoeIg o€ e§WTEPIKOUG
meAdTEG

A&giToupyikd Képdn (EBITDA)
AtTooBéoeig
XpnuaTtooikovouika ‘E¢oda

AvoAoyia atToTeEAEOUATWY aTTO
OUMMETOXA TTOU AOYICTIKOTTOIEITAI PE
TN PéB0dO TNG KaBaprg Béang
Képdog / (Znuid) rpo Pépwv
®o6pog EigodApaTtog

Képdog / (Znuid) perd Popwv

MeTaBoAég Trayiwv oToIxEiwv
-MpooBrkeg

>uvoAikéG MwARoeIg
MwAnoeIg YeTagu Topéwy
NwAnRoeig o€ e§WTEPIKOUG
eAdTEG

Aeitoupyikda Képdn (EBITDA)
ATmooBéoeig

Xpnuatooikovopikd ‘E¢oda
Avoloyia atroTeAeOUATWY 1T
OUMUETOXM TTOU AOYIOTIKOTTOIEITAI PE
TN péBodo TNG KaBapng Béang
Képdog / (Znuid) rpo ®épwv
Popog Eigodrparog

Képdog / (Znuid) perd Popwv

MeTaoAég Tayiwv oToIxEiwv
-MNpoaoBbnkeg

AvdAuon avd Topéa Tnv 31/12/2010

ENIvV

7

EkperdAAeguon
. mpaATNPIiWV .
sclr(u(::;)ll‘:(zg Aortrd uypwv Ku;gg:s(tg\tlrrzlku Exper/on Atraloipn Zovoho
. KAUGipwv AggapevotTAoiwv OMIAOZ
ayopdg (EAIN TEXNIKH)
ZTAGMOI)
806.871 21.386 4171 2.141 9.291 11.785 843.860
-4.007 -81 -26 0 -7.671 -11.785  -11.785
802.864 21.305 4145 2141 1.620 0 832.075
8.768 74 -125 26 -1.109 0 7.634
-4.083 -396 -13 -7 -19 0 -4.518
-1.148 -172 -1 -12 -11 0 -1.344
730
3.537 -494 -139 7 -1.139 0 2.502
-1.055
1.447
4.363 101 5 63 4.532
AvdAuon avd Topéa Tnv 31/12/2009
ExkperdAAeuon
. mPATNPIWV .
e homa owpav KT Eqeron o Sivoho
piKng KAUoigwv Py Aggapevotrioiwv N ominoz
ayopdg (EAIN TEXNIKH)
ITAGMOI)
644.250 18.693 4.318 3.679 6.547 17.999 677.487
-11.334 -53 -65 0 -6.547 -17.999  -17.999
632.916 18.640 4.253 3.679 0 0 659.488
9.806 1.622 -197 270 0 6 11.507
-4.039 -404 -18 -7 0 0 -4.468
-1.118 -256 -1 -43 0 7 -1.411
637
4.649 962 -216 220 0 13 6.265
-1.556
4.709
5.280 138 58 5
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2.5 XuvaAAayPOTIKEG HETATPOTTEG

a) Népiopa Trapouciaong TwWV OIKOVOUIKWY KOATAOTACEWV

O1 €TAIPIKEG KAl EVOTTOINPEVES OIKOVOUIKEG KATAOTATEIG TTAPOUCIAJOVTal O€ EUPW.

B) ZuyuAAuyég og {Evo vOpIopa — ATTOTiMNON ATTAITQOEWV — UTTOXPEWOEWV Ot §Evo
véuioua

O1 ouvaAAayEG O€ EEVO VOUIOHO TWV EVOTTOINUEVWYV ETAIPEIWV KATAXWPEOUVTAI PE TNV ICOTIHIA

Tou &EVOU VOUIOPOTOG KATA TNV nuepopnvia NG cuvaAliaynig. O cuvaAlAayuaTikég dl1apopéEg,

TTOU TTPOKUTITOUV KaTd TNV €ioTrpaén A atmoTiynon Twv amaITAoEwWY O¢ {EVo VOUIoUA, KaBwg

KOl EKEIVEG TTOU TTPOKUTITOUV KATA TV €EO0QANCN 1 ATTOTIUNGN TWV UTTOXPEWOEWV OE EEVO

VOUIONA, KATaXWPOUVTAl OTA ATTOTEAEOUATA XPHOEWG.

2.6 Evowpata Tayia

Ta evowpata TTayla aTToTIHWVTal TNV agia KToewg peiov Tig amooBéoelg. H agia kTRoewg
TePIAaPBAvEl OAEG TIG APECT ETTIPPITITEEG OATTAVEG VIO TNV OTTOKTNGCN TWV OTOIXEIWV.
MeTayevéoTepeg SATTAVEG KATAXWPEOUVTAI G€ ETTAUENON TNG AOYIOTIKNAG Qgiag TWV EVOWUATWY
Trayiwv poévov av moavoAoyeital 0TI JEAAOVTIKA OIKOVOUIKA OQEAN Ba €10peloouv GTOV OUIAO
Kal To KOOTOG Toug udTropei va atroTiunBei aflomoTa. O1 yevOPEVEG ETTIOKEUEG KAl Ol
OUVTNPAOCEIG KATaxwpouvTal 0T atroTEAéCoUATA.

Ta oikoTTeEda Kal Ta KTiplad ammoTIiuAOnkav Katd Tnv nuepounvia petdBaong ota AlMXA
(1/1/2004) otnv evhoyn adia TOUg, n oTToia TTPOCdIOPIOTNKE UETA ATTO PEAETN QVEEAPTNTOU
OIKOU EKTIUNTWV.

Ta uméloiTta evowpata TIAyIa OTOIXEIO TOu evepynTIKOU (UNXOVOAOYIKOG €EOTTAIGUOG
EYKATOOTACEWY UYPWV-OTEPEWV KAUCIUWY, HNXAVOAOYIKOG €EOTTAICUOG TTPATNEIWY UYPWV
KQUGOIJWYV, HETAQPOPIKA PECQ, ETTITTAQ YPAPEiIWY, NAEKTPOVIKOI UTTOAOYICTEG) aTToTINABNKAV OTO
APXIKO KOOTOG KTAONG TOUG HEIOV TIC CUGOWPEUUEVEG ATTOORETEIG.

O1 atmmooféoeig emavarmpoadlopioTnkav Pe BAcn TNV TTPAyuaTtikl w@EAINN Cwh Twv TTayiwyv

TTOU EKTIUABNKE WG €ENG:

Kripia (Mevikng XpAoewg, BlounxavooTtdaoia Kal aTToBnKeg) 20-70 €1n
MnxavoAoyikg £E0TTAICUOG EyKATACTACEWY UYPWV KAUTTUWY 20-60 £€1n
MnxavoAoyikdg e€0TTAIONOG €TTECEPYATING-ATTOBNKEUONG OTEPEWV KAUTT WY 25-30 €1n
MnxavoAoyikog eE0TTAICUOG TTPATNPIWY UYPWYV KAUCIUWV 5-25¢m
MeTa@opikd péoa 10-12 émn
NoITTog COTTAIOOG 3-10 émn

O1 uttoAgIpypaTIKEG a&iec Kal OF WEENPEG CWEG TWV EVOWMPATWY Trayiwv UTTOKEIVTAI O€
ETTAVECETOON O€ KABE NnUEPOUNVIA KATAPTIOEWGS OIKOVOUIKWV KATAGTACEWV.
Otav o1 AoyIoTIKEG aieg Twv eVOWNATWY TTayiwv uTTEPBaivouv TNV avakTtroiun agia Toug, ol

d1a¢popEg (aTTouEiwan) KATaXwPoUVTal WG £€00a OTA ATTOTEAECUATA.

Katd Tnv TWANCN TWV EVOWPATWY TTayiwyv, ol dIagopEg HETALU TOU TINAKATOG TTOU AapBAaveTal

Kal TNG AOYIOTIKAG TOUG a&iag KataxwpouvTal wg KEPSdN A {nuieg oTa atroTeAéouara.
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Aev avapévovral ONPAvTIKEG aAAayég OTIC wWEENPES CwéG Adyw Tou €idoug Twv

opaotnpioTATwyY Tou Opidou. H dioiknon Ba augnoel Tig atrooBEoelg OTav oF WPEANIUEG CWES

KATAOTOUV WIKPOTEPEG OE OXEON ME TIG TTPONYOUUEVEG EKTIUACEIG 1} Ba PEIWOEl TIG AgiEg TwV

TTayiwv TToU €xouv aTTagiwBel TexvoAloyikd A Twv TTayiwv TTou dev gival TTAéOV OTPATNYIKAG

onpaoiag Kal eyKataAgitrovral f TTPOKEITAl va TTwANBoUv.

2.7 Aula TTEPIOUCIOKA OTOIXEIN
(a) AoyiopIKO

O1 &deieg AoylopIKOU aTmoTINWVTAl OTNV agia KTHoewg ueiov TIg amooBéaclg. O atmooBEoelg
dlevepyouvTal PYe TNV oTaBepr) p€Bodo Katd TNV SIAPKEIa TG WPENIUNG (WG TwV OTOIXEIWV

AUTWV N oTToia gival 4 €1n.

(B) Aortrd duAa TTEPIOUCIOKA OTOIXEIA:
e AIKAiWHA EYTTOPIKNG CUVEPYATIiag PE ouvePYalOEVA TTPATHPIA

H unTpiki eTaipia yia Tnv €mméKTAon TOU OIKTUOU TTWANCEWY OE TTPATAPIA UYPWV KAUGIHWY
OUVATITEl TTEVTOETEIG OUPPBAOEIG hE vEQ ouvepyalOueva TTPATAPIO TTOU EVTACCOVTAl OTO BikTUS
™G KABWG Kal PE TA UQICTAUEVO OUuvePyalOueva TIPATAPIO  yid TV avavéwon Twv
oupBacewy 6Tav auTéG Afyouv. Bdoel Twv cupBacewy autwy Kai yia TV €Eac@alion TG yia
TEVTE €T EUTTIOPIKAG OUVEPYOOIiOG PE Ta TIpATApIa auTd, n €Taipia avoAaufaver Tnv
uTTOXpEWaN HE OIKEG TNG OATTAVEG va OIOUOPPWOEl Ta TTPATHPIA, £TCI WOTE AUTA  va Eival
KAatdAANAa yia va TTwAoUv Ta TTPoIGVTa TNG. TNV TTEPITITWAON TToU KatayyeABei n ouuBaon atmd
TOV TTPATAPIOUXO TTPIV aTTd TNV AN TNG auTtdg €xEl TNV UTToXPEWaN Baoel TNG cuufacng va
KataBaAAel oTnv eTaipia To avaTréoBecTo PEPOG TOUu avwTépw KOOoToug. ‘ETol n avwrépw
datrdvn 1Tou avahapBAaveTal yia va eEac@aAlIoTEl TO dIKAiWPA TNG EUTTOPIKAG CUVEPYACTIiag PE
Qutd TO TTPATAPIA VYIiA TIEVTE £Tn AVTIMETWTTICETAI WG AUAO TTEPIOUCIAKG oTolxeio. Ol
atrooféoeig digvepyouvTal pe TNV oTabepn péBodo Katd Tnv dIGPKEIa TNG WPEAIUNG CWAG Twv

OTOIXEiWV auTwy, n oTroia gival TTévTe (5) €.

e AUAN gutropIKn adia «aépag» TpaATNPIWV:
A@opd TTood TTou TUXOV KataBaAlovTal €@’ aTTag atrd Tnv eTaipia Katd TNV évapgn piocbwong

véwv TTpatnpiwv. O1 amooBéaelg utroAoyifovtal pe Bdon Ta £1n picBwong Twv TTPaTNPiwv.

2.8 Amopciwon agiag TTEPIOUCIAKWY OTOIXEIWV

Ta TrepIOUTIOKE OTOIXEIO TTOU €xOUuv ATTEPIOPIOTN WQEAIUN Cwh Kal dev atroofévovTal
UTTOKEIVTOI O €AEYXO aTTouEiwong Tng agiag Toug o€ KABe nuepounvia KatdpTiong
OIKOVOMIKWYV KATOOTACEWV.

Ta ammoofevéueva TTEPIOUCIOKA OTOIXEIO UTTOKEIVTAI KAl O€ €AEYXO ATTOUEIWONG TNG agiag Toug,
OTav UTTApXouV evOEiteIg OTI 01 AOyIOTIKN agia Toug dev Ba avakTnoei.

H avaktioiun adia eival n peyaAltepn aia petafld elloyng adiag peiwpévng peE TO
ATTAITOUMEVO YIa TNV TTWANGN KOGTOG Kal agiag XpHoewg.

MNa Tnv ekTiygnon Twv {nUIWV OTTOMEiWONG TA TIEPIOUCIOKA OToIXEia evidooovTal OTIG
MIKPOTEPEG  OuvaTEG  HOVAdEG Onuioupyiag Tauiakwy powv. O Cnuiég  amopegiwong
KataxwpouvTtal wg £€600a OT aTroTEAETUATA OTAV TTPOKUTITOUV.
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29 XpNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO

A) Napdywya yia avriotddpion e0Aoyng asiag

21a TAaiola NG Slaxeipiong Twv KIVOUVWY atrod TIG HETAROAEG TNG agiag Twv aTTOBEUATWY TWV
TTETPEAQIOEIdWY TTPOIOVTWY, 0 Oulhog dievepyei TTpdéelig TTapaywywy cupBoAaiwy. H euhoyn
agia Twv TTapAywywvY auTwy, n oTToia TTPOodIoPIfETal WG N TTAPOoUCa agia TwV PEAAOVTIKWV
XPNUATOPOWY, avayvwpifetal oTov Igohoyiopsd oTig «AoITTég ATTAITACEIS» £@OO0V gival BETIK
Kal oTIG «NOITTEG YTTOXPEWOEIG» €AV gival apvnTikr. Alokupdvoelig atnv €0Aoyn agia Twv
TTOPAYWYWY QUTWY  KaTaxwpoUuvTal oTnv  KAtdotaon amoTeAeopdtwy  oto  «KooTog
MwAnBévTwv» (ony. 6.2).

Ta XpnUATOOIKOVOMIKG TTaPAywya T OTToia XpnaiyoTTolouvTal yia Tn diaxeipion kivoéuvou
oupTtrepIAapBavouv eEwyxpnuaTioTnpioKd cupBoAaia peAAovTIKAG ekTTARpwong (Commodity

Price Swaps) kai dikaiwpara TTpoaipeong (Options).

B) Ala@écipa yia TwANGN XPNHATOOIKOVOMIKA OTOIXEIA

Ta diaBéoipa TTPOog TTWANGN XPNUOTOOIKOVOUIKA TTEPIOUCIOKE OTOIXEIO OQOPOUV COUNMETOXES
Tou OpiAou, yia TIG 0TT0iEG eV UTTAPXEI OXESIOTNOG Yia TN BPaxuTrpdOecun TTWANCH TOUG.
AmroTigwvTal 0TV €UAoyn afia Toug Kal Ta OXETIKA KEPON A {NMIEG KaTaxwpouvTal O€
amoBepatikd Twv 18iwv KeEQaAaiwy, PEXPI Ta OToIXEIa auTd TTwANBOUV i XapakTnPIoBouv wg
QATTOMEIWMEVA.

Kard tnv TTwAnon f 6tav XapaktnpioBouv wg atmopelwpéva, Ta KEPON A o CnuIEG
MeETa@EépovTal oTa amoTeAéopara. ZnuiEG ATTOPEiwoNg TTOU  €XOUV  avayvwpioBei oTa

atroTeAéopaTa OV QVTIOTPEPOVTAI JECW OTTOTEAECUATWY.

N Npoodiopicudg eUAoyng agiag XpnNUATOOIKOVOMIKWY OTOIXEIWV

H elAoyn aia Twv XPNUOTOOIKOVOUIKWY OTOIXEIWV TTOU JIATTPAYUATEUOVTAl O EVEPYEG
Xxpnuartayopés (Tr.X. XpnuaTiotipia) Trpoadiopietal amd TIG ONPOCIEUOUEVEG TIMEG TTOU
1I0XU0UV KaTA TNV NUEPOMNVIa TOu IGOAOYIGHOU.

H e0Aoyn a&ia Twv XpnUATOOIKOVOUIKWYVY OTOIXEIWV TToU &ev SIOTTPAYUATEUOVTAI OE EVEPYEQ
XPNHaTayopég TTPOOdIoPICETal JE TN XPAON TEXVIKWYV OTTOTIUNONG, O OTToieg BaaifovTal wg eTTi
TOo TAgioTov Ot OI0BE0IpEG TTANPOYOpPIEG yia CUVOAAayEG TTou OlevepyoUvTal OE EVEPYEG

AyOpEG, VW XPNOIUOTTOIOUV KATA TO dUVATO AlyOTEPO EKTIMNATEIS TNG OIKOVOUIKNG OVTOTNTAG.

O Oupihog e@appdlel Tnv TpoTrotroinon Tou AlMXA 7 Tou aTraitel TN yvwoToTroinon Twv
XPNMOATOOIKOVOMIKWY OTOIXEiWV TToU ETTIMETPOUVTAI OTNV €UAoyN agia péow 1Epdpxnong TPILV

EMITTEOWV:

e AnUOOCIEUOUEVEG TINEG AyOPdG YIa XPNUATOOIKOVOUIKA OTOIXEIQ TTOU dlaTTpayuaTeUovTal
€ eVEPYEG XpnuaTayopég (eTTitredo 1).
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o Texvikég atrotiynong Paoifoueveg ateubeiag oe ONUOCIEUOPEVEG TIUEG AYyopds N
UTTOAOYICOEVEG EPUECWG aTTG ONUOCIEUOUEVEG TIUEG ayOopdg yia TTapopola pyaAEia
(eTTiTredO 2).
e Texvikég ammoTiunong Trou dev Baciovral ae dIABETIPES TTANPOPOPIEG ATTO TPEXOUTEG

OuvaAAayEG o€ evepyoug xpnuaTayopég (etTitredo 3).

O Tivakag TTou akoAouBei aTtreikoviel Ta XPNMOATOOIKOVOUIKA OTOIXEIQ €vePYNTIKOU Kal

TadnTikou OpiAou Kal eTaIpiag, TTOU ETTIMETPWVTAI TNV EUAoYN agia:

31/12/2010
Eimedo 1 Eitredo 2 Eitredo 3 Zuvolo
Xroixeia EvepynTikou
MeToxég (2nu. 5.5) 357.935,27 - - 357.935,27
Warrants (Zny. 5.5) - 55.837,90 - 55.837,90
357.935,27 55.837,90 0,00 413.773,17
Xroixeia MadnTikoU
Mapaywya avriotdOuiong
€uAoyng agiag
(2nu. 5.20) - 781.650,88 - 781.650,88
0,00 781.650,88 0,00 781.650,88
31/12/2009
Emrimredo 1 Etimredo 2 Eimedo 3 Zivolo
Iroixeia EvepynTikou
MeToxég (Znu. 5.5) 602.966,56 - - 602.966,56
Warrants (Znu. 5.5) - 229.292,49 - 229.292,49
602.966,56 229.292,49 0,00 832.259,05
roixeia MadnTikoU
Mapdywya avtioTdOuiong
euAoyng agiag
(Znu. 5.20) - 249.210,28 - 249.210,28
0,00 249.210,28 0,00 249.210,28

210 Amoféuara

Ta amobéuaTta aToTIMWVTaI OTNV XaunAoTepn afia peTagy agiag KTAOEWG Kal kaBapng
peuaToTroinoiung agiag. H agia ktoewg mpoaodiopidetal ye TNV HEB0dO Tou PECOU OTOBUIKOU
k6éoToug. H kabapr| peuoToTroinoiun agia ekTipdral ge BAon TIG TPEXOUTES TIPES TTWANCNG TWV
amoBeudTwy oTa TACicIa TNG ouvrBoug dPaaTNPIOTNTAS APAIPOUHEVWYV KAI TWV TUXOV £E00WV
TTWANCONG OTTOU GUVTPEXEI TTEPITITWON.

To K6OTOG TwV ATTOBEPATWY deV TTEPIAANPBAVEI XPNUATOOIKOVOUIKA £600a 1 ATTOCRECEIG.
54



EAINOIA EAAHNIKH ETAIPIA METPEAAIQN AE Eﬂi 7 4
\'—w

O1 atraitrioeig atmod TEAATEG KATAXWPOUVTAl apyIk@ aTnv eUAoyn a&ia Toug n OTToia GUUTTITITEI

211 AmaiTioeig amo meAATEG

ME TNV OVOUOOTIKA agia, a@aipoupuévwy Twv CnUIWV ATTOPEIWONG.

O1 Znuiég atropciwong (aTTWAEIEG aTTO ETTICPAAEIG ATTAITACEIG) KATAXWPEOUVTAI OTAV UTTAPXEI
QVTIKEIPMEVIKA aTTédeign 61 0 OpiIAog Oev gival ae Béon va eiompdel OAa Ta TTO0A TTOU
ogeilovTal pe BAon Toug cuuBaTikoug 6poud.

To 1moa6 TNG ¢nuIAg atropgiwang eival n dlagopd PeTagl TNG AOYIOTIKAG A&iag Twv ATTAITHOEWY
KAl TWV EKTINWHEVWY PJEANOVTIKWV TAMIAKWY POWV.

To 1006 TNG CNUIGG ATTOUEIWONG KATAXWPEITAI OTA ATTOTEAEOUATA.

212 Tapiokd d100éoipa Kol I008UVaua

Ta Tapiokd dloBéoiya kal TapIakd 100d0vapua TrepIAauBdvouv Ta PETPNTE, TIG KATABEOEIG
OWeWG Kal TIG BPaxutTpOBeoueg PEXPI 3 PAVEG ETTEVOUCEIG, UYNAAG PEUCTOTTOINCIUOTNTAG KOl

XaMNAOU piokou.

213 MeToxik6 kKe@dAaio

O1 KoIvég peToXEG KaTaTtdooovTal oTa idla kKe@aAhaia. Aueca KOOTN yia TNV €KOOON HUETOXWV
eyavidovrtal, YETA TNV AQAIPECT TOU OXETIKOU POPOU CUYKEVTPWOEWG KEQaAdiou, O¢ peiwon
Tou MeToxikou KegpaAaiou fj TnG Ala@opdg utrép 1o ApTio. Apeoa KOOTN TTOU OXETICOVTAl PE TNV
€KOOOT METOXWV YIQ TNV ATTOKTNON ETTIXEIPAOEWY TTEPIAAPBAvOVTal OTNV O&ia KTHOEWG Twv
EMYEIPNOEWV aUTWV. H aia KTAoOEWGS TwV 18iwV JETOXWYV, JEIWPEVNG JE TO POPO EI00OAUATOG
(e@v ouvTpéxEl TTEPITITWON), EUPAVICETAI APAIPETIKWG TWV 18IV KEQAAQiwV TOU OMiAoU, UEXPIG
OTou o1 id1EG PETOXEG TTWANBOUV i1 akupwBoUv. KdBe kéEPdog i Cnuid atmmd TTwAnon 18iwv
METOXWYV, KaBapd ammd dueca yia Tnv cuvallayr] Aoimmd kOoTn Kai @Opo €1I000ANATOG, av
OUVTPEXEI TTEPITITWON, EPPavideTal WG ATTOBEUATIKO OTA idIa KEQAAQIA.

214 Aaveiopoég

Ta ddaveia kataxwpouvTal apxikd otnv e0Aoyn agia Toug PEIWUEVA PE TA TUXOV AUECA KOOTN
yla Tnv TTpayparotroinon NG ouvaAAayAg. MeTayevéoTepa ATTOTIMWVTAI OTO QVOTTOOREOTO

KOOTOG UE TNV XPron TOU TTPAyUATIKOU ETTITOKIOU.

215 Kparikég emixopnynoeig

O1 KPATIKEG ETTIXOPNYNOEIG TTOU £XEI N UNTPIKA KATAaXwpOoUvTal aTnv gUAoyn agia Toug otav
uTTapxel eUAoyn BePaidTnTa 0TI N €mmIXoPRYNon Ba siotrpaxBei kar o Opihog Ba cuppopPwBEi
ME 6Aoug Toug TTpoBAeTTOUEVOUG OPOUG Kal avayvwpiovTal oTa é00da Pe BAon Tnv apxr Tou
OUCXETIOMOU TWV ETTIXOPNYATEWY HE T AVTIOTOIXO KOOTN TA OTToia £TTIXOPNYOUV.

O1  KpaTIKEG  ETTIXOPNYAOCEIG TIOU  OXETICOvVTal HYE TNV ayopd eVOWMATWY  Trayiwv,
TepIAaPBAvovTal OTIG MAKPOTTPOBECUEG UTTOXPEWOEIS KAl HETAPEPOVTAl WG €00da aTnv
KatdoTaon AoyaplacuoU aTToTEAECUATWY, WE Tn oTaBepr] pEBOdO, Ye BACN TNV AVAPEVOUEVN

WEEAIUN Cwr) TV AVTIOTOIXWYV TTEPIOUTIOKWY GTOIXEIWV.
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H emBdpuvon Tng Xpnong PE @OPOUG EICOONUOTOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG

216 ®opog e100dpaTOG — AvaBaAAOpEvog POpOg E1I00BHHATOG

Kal Toug avapBaAAopevoug @Opoug, dnAadr) Toug @OPOoUG TIOU TTPOKUTITOUV aTrd  TIG
TTPOCWPIVEG OloQopEéG METAlU TNG AOYIOTIKAG agiag kalr TnG @opoAoyikng Bdong Twv
TTEPIOUTIAKWY OTOIXEIWV Kal uTToXpewoewyv. O @Opog €I00OANATOG KATAXWPEITAI OTnV
Katrdotaon ZuvoAikwv Ecodwv, €KTOG TOu @Opou eKeEiVOu TTOU a@opd CuvoAAayEG TTou
Kataxwprfénkav atreuBeiag ota 1610 KepdAaia, o oT10i0¢ OTNV TTEPITITWAON AUTH KATAXWEEITAI
ameuBeiag ota 1610 Kepdhaia. O TpéXwv Kal  avaBaAAOUEVOS POPOG  €1000MPATOG
utroAoyifovtal BACEl TwV OXETIKWY KOVOUANIWV TWV OIKOVOUIKWY KATAOTACEWY, KAOE pIag €K
TWV ETAIPEIWV TTOU TTEPIAAPBAVOVTOI OTNV EVOTTOINCN CUPPWVA HE TOUG POPOAOYIKOUG VOUOUG
Tou 1oxUouv otnv EAAGOa. O Tpéxwv @Opog €1000MPATOG apopd, (POPO €T Twv
@opoAoynTéwv KePOWV Twv eTalpeiwy Tou Opilou, OTTWG avauopPwbnkav GUPQWVA HE TIG
ATTAITACEIS TOU (POPOAOYIKOU VOUOU, Kal UTTOAOYIOTNKE e BAon TOv I0XUOVTA QOPOAOYIKO
ouvteAeoTr). O1 avaBaAAopevol @Opol €I000NPATOG, APOPOUV TTEPITITWOEIS TTPOCWPIVWIV
dla@opwy MPETAEU QOPOAOYIKAG avayvwpiong aToixeiwv EvepyntikoU kai MabnrikoU Kai
avayvwpIoH g TOUG yIa OKOTToUG ouvtagng Twv Oikovouikwy KataoTtdoswv kal utroAoyifovTal
ME XPAON TV QOPOAOYIKWY CUVTEAECTWYV TTOU Ba I0XU0oUV KATA TIG XPAOEIG TTOU AVAPEVETAI VA

avakTnBouv Ta oToixeia Tou EvepynTikoU Kal va TOKTOTToINBoUV Ol UTTOXPEWOEIG.

H avaBaAAopevn gopoAoyia utroAoyileTal XpnoIPOTIoIWVTaG TN HEB0BO utToxpewoewg (liability
method) oe OAeg TIC TTPOCWPIVEG QOPOAOYIKEG OlaQOopEG, KATA TNV nNUEPOMNVIa TOU
I00AOYIOHOU, WETAEU TNG @OPOAOYIKAG BAoNG Kal TNG AOYIOTIKAG agiag Twv TTEPIOUCIOKWY
OTOIXEIWV KOl UTTOXPEWOEWV.

O1 avapevOueveg QPOPONOYIKEG ETITITWOEIS OTTO TIG TIPOCWPIVEG (POPOAOYIKEG BIAPOPES
TpoodiopiovTal Kal gupavifovial €iTe WG HEANOVTIKEG (avaBaAAOueveg) @OPOAOYIKEG

UTTOXPEWOEIG, €iTE WG AVABAANOUEVEG POPOAOYIKEG ATTAITHOEIG.

O1  avaBaAAoueveg @QOPOAOYIKEG aTTAITACEIS  avayvwpifovtal yia OAEG TIG EKTTECTEEG
TIPOCWPIVES DIAPOPES KAl TIG AXPNTIUOTTIOINTEG POPOAOYIKEG CNUIEG, KATA TNV £KTAON TTOU €ival
mlavd 61l Ba utTdpgel TTAPKEG PEAAOVTIKO (opoAoynTéo €100dNUa €vavTl TOU OTTOIOU Ol
aYPNOIYOTTOINTEG POPOAOYIKEG CNUIEG KAI Ol TTIOTWTIKOI POPOI PTTopEi va XpnoigotroinBouv. H
agia Twv avapaAAOuEVWY  QOPOAOYIKWY ATTAITACEWY eAEyxeTal o€ KABe nuepounvia
KATAPTIONG OIKOVOUIKWYV KATAOTACEWY KOl PEIWVETAI KATA TNV EKTACT TTOU OEV AVOUEVETAI VO
UTTApPEEl ETTOPKEG QopoAoynTéo €100dNUa TTou Ba KaAUwel TNV avaBaAAopevn QOpoAoYIKA

araitnon.

H Etaipeia ocupyneidel 11 avaBarAOueveg @OpoAoyIKEG ATTAITACEIS Kal TIG aVOBAAAOUEVEG
(POPOAOYIKEG UTTOXPEWOEIG AV KAl JOVO av:
e H Etaipcia éxel éva vOpIua  eKTEAEOTO OIKAIWPO VA OCUPYNQIoEl TPEXOUOEG

(POPOAOYIKEG QTTAITACEIG EVAVTI TPEXOUCWY POPOAOYIKWY UTTOXPEWCEWY Kal
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o O avoBaA\OueveG QOPOAOYIKEG ATTAITACEIS Kal O aVAPBOAAOUEVEG QOPOAOYIKEG
UTTOXPEWOEIG APopouv 0€ @Opo elcodruatog tou emBdAAovrar amd tnv idia
POpPOAOYIKA apXn €iTe:
- aTnv idia opoAoynTEa OIKOVOUIKN) HOVAda, €iTe
- 0t OIOQOPETIKEG (POPOAOYNTEEG OIKOVOUIKEG HOVADEG, Ol OTToiEG TIPOTIBevTal va
oupwneioouv TIG TPEXOUOEG (POPOAOYNTEEG UTTOXPEWOEIS KOl OTTAITACEIS 1 va
EIOTTPALOUV TIG OTTAITACEIS KAl VO TAKTOTTOINOOUV / €EOPACOUV TIG UTTOXPEWOEIG
OUYXpOvwG, o€ KABe JEANOVTIKR TTEPIOBO OTNV OTToIa ONUAVTIKA TTOOA avaBaAAduEVWY
(POPOAOYIKWYV UTTOXPEWCEWV 1 ATTAITACEWY QVAPEVOVTAl VA TAKTOTTOINBoUvV 1 va

avakTnoouv.

217 TpoBAéyeig

O1 TpoBAéweis avayvwpifovtal o6tav o Opidog €xel mapouca ©&foueucn  (VOUIK A
TEKPAIPOUEVN) WG ATTOTEAEOUA €VOG YEYOVOTOG Tou TTaPEABOVTOG Kai givalr TBave 611 Ba
UTTApEel €kpor] TTOPWV TTOU EVOWUATWVOUV OIKOVOUIKA O@EAN yia Tov BIakavovioud Tng
déoueuonG Kal TO TTOOO AUTHG UTTOPET va ekTIUNOEi a&loTTIoTa. Av n €TTITITWON TNG BIAXPOVIKNG
agiag Tou XpARuaTog gival onuavTikn, ol TTPORAEWEIG avayvwpifovTal o€ TTpoeo@Anuévn Baon,
ME TNV Xpron evog TTPOGEOPOU ETTITOKIOU TTOU AVTAVAKAG TIG TPEXOUOEG EKTIUNOEIG TNG AYOPAg
yila Tnv Olaxpovik agia Tou XpAMATOG Kal yia TOUug KIVOUVOUG TTou OXeTiCovtal PE TNV
utroxpéwan. Otav yivetalr TTpoegd@Anon Twv TTPoBAELWewy, N aténon tTng TPORBAEWNS TTOU
oQeiNeTal OTO TTEPACUA TOU XpOvou avayvwpiletal wg K6oTog daveiopou. O1 TTpoBAEWelg
eTTaveEeTAovTal g€ KABE NUEPOUNVIa KATAPTIONG OIKOVOUIKWY KATAOTACEWY Kal av dev givai
TAéov TTBavo OTI Ba UTTAPEEI EKPON TTOPWYV TTOU EVOWHATWVOUV OIKOVOUIKA OQEAN yIa TOV
dlakavoviouo Tng déoueuong, ol TTPoPAEwelg avTidoyiCovTtal. O1 TTPORBAEWEIG XpNOIUOTTOIoUVTal
MOVO yiao TO OKOTTO yia Tov OTToio apxIk& dnuioupyndnkav. O1 evOeXOUEVES ATTAITOEIS KAl Ol

EVOEXOMUEVEG UTTOXPEWOEIG BEV avayvwpiCovTal.

2.18 MMapoxég OTO TTPOCWITTIKO

(a) Bpaxutrp60eopeg Tapoxég

O1 BpaxutTpdBeaueg TTAPOXES TTPOG TO TIPOCWTTIKG O€ XPrKa Kal O€ €i00G KaTaxwpouvTal oTa
atroteAéopata 6Tav kabioTavral SEdOUAEUPEVEG.

(B) Mapoxég petd Tnv £€§050 a1Td TNV UTTNPEDIA

O1 TTapoxég META Tnv £€E000 amd Tnv uTnpecia TepIAauBavouv 1600 TTPOoYyPAUUaTa
KaBopPIoUEVWY €EI0QPOPWYV OG0 Kal TTPOYPAUUATA KOBOPICUEVWY TTAPOXWY. To dEOOUAEUEVO
KOOTOG TWV TTPOYPANMATWY KABOPIGUEVWV EIGQOPWYV KATAXWPEITAI OTA ATTOTEAECUATA OTNV
TTEPIOdO TTOU aPopPd.

H utoxpéwaon TIOU KOTAXWPEEITAI OTIC OIKOVOUIKEG KATAOTACEIS yia Ta TTpoypduuaTa
KaBopIopEvwy TTapoxwy gival n TTapouca agia Tng d€apeuong yia TNV KaBopiopévn TTapoxh.
H &éopeuon Tng kaBopiopévng TTapoxr G uttohoyideTal €TNCiIWG aTTd avecdpTNTO AVAAOYIOTH UE

v XpAon tg peBddou Tng TTpoReBAnuévng mMOTWTIKAG povadog (projected unit credit
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method). INa TNV TTPoeg6PANCN XPNOIPOTTOIEITAI TO ETTITOKIO TWV PJOAKPOTTPOBEGUWY OUOASYWV

Tou EAANVIKOU Anuoaciou.

2.19 Avayvwpion ¢063wv

Ta €ooda mepiAauBdvouv Tnv €lAoyn aia Twv TTwAoOUPEVWY ayabwv Kal TG TTAPOXAS
uTTnNEETIWY, Kabapd atmmd @OpouUs, EKTTITWOEIG Kal ETTIOTPOPES. Ta dIETAIPIKA €000 PEoa GTOV
Ouiho diaypagovtal TARpwG. H kataxwpnon Twy 660wV YiveTal W €AG:

(a) MwARoeIg ayabwyv

O1 TTwARoeIg ayabwy kataxwpouvTal 6tav o Ouihog TTapadidel Ta ayaBd oToug TTEAATEG, TA
ayaBd yivovral atrodektd amd autoug Kal n €ioTpaén Tng armaitnong eival eUAoya

eCao@aAiopévn.

(B) KataokeuaoTikd ZuuBoAaia Epywv: ZupBdaoceig KATOOKEUNG EPYyWV

Ta cuppaTikd KO6GTN KaTaxwpouvTal Tav yivovral.

Otav 10 amoTéAeoua piag oUPPacNG KATAOKEUNG £€pyou Ogv PTTOPED va ekTIUNBEi agidémoTa, T0
OUMBATIKO £€0000 KATaXWPEITAlI HOVO KATA TNV €KTAON TOU KOGTOUG TTOU avaAN@OnKe Kal gival
moavéd 611 Ba avakTnBei.

Otav 10 atroTéAe0Pa Hiag oUPBAONG KOTAOKEUNG £pyou PTTOPED V' atroTiunBei agidémmoTa Kai
givar mBavd 6T n ouuyBacn Ba civar kepdoPopa, To CUPPBATIKO £€0000 KATAXWPEITAI OTNV
didpkela TnG TTEPIGOOU TNG oUPPBaong. Otav eivar TBavé 6T To CuVOAIKO GUPBATIKO KOOTOG Ba
gemepdoel T0 OUVOAIKO CUMBATIKO £€0000, N avauevouevn nuia Kataxwpeitar auéows oTa
£€0da.

O Ouilog xpnoipotroigi TNV PéBOSO TNG TUNUATIKAG ATTOTTEPATWONG YIA VA TTPOCdIOPITEl TO
KatdAAnAo oe kdBe Tepiodo 1TTo0d. To oTédlo oAokAfpwaong TG ouPBacng atroTiydTal Pe
Baon 1o yevouevo KOOTOG PEXPI TNV NUEPOUNVIO I00AOYICUOU, WG TTOCOOTO TOU GUVOAIKOU
EKTIMWMEVOU KOOTOUG yia KGBe oupPacn. KOoTtn TTou €yivav otnv TTePiod0 ava@OpPIKG HE
MEAAOVTIKA OpaaTnpIoTNTA yia pia ouupacn, dev TTepIAaUBAaveTal 0To GUUBATIKO KOOTOG, yia
TOov TTPOCdIoPIoHO Tou aTadiou OAOKANpwang. TETola KOGTN TTAPOUCIGlovTal WG aTTobEuaTa,
TIPOKATARBOAEG 1 GAAQ TTEPIOUTIOKA OTOIXEIO, TNG TTapoudiaong €apTwuévng atrd Tnv euon
TOUG.

O Opihog mTTapoucidlel wg TTEPIOUCIOKO OTOIXEIO TO WIKTO TTOCO TTOU OQEIAETAl aTTO TOUG
TTEAATEG yIa cupBaTiké €pyo yia OAeg TIG cUpPAoEelg o€ €CENIEN yIA TIG OTTOIEG TO KOOTOG TTAEOV
TOu KaTaxwpnBéviog képdoug (ueiov TIG KaTaxwpnBeioeg ¢nuieg) utrepPaivel TIG THNUATIKEG
TiyoAoynoeig. Or TUNUATIKEG TIHOAOYNOEIG TToU Oev €xouv eEoPANBei ammd Toug TTEAATEG,
TepIAapBavovTal OToug TTEAGTEG KAl AOITTEG ATTAITATEIG.

O Oupihog TTapoucialel wg UTTOXPEWON TO MIKTO TTOCO TTOU O@EiAeTal OTOUG TTEAATEG yIa
OUMBATIKO €pyo, yia OAeG TIG cuuBdocig oe €EEAIEN yIA TIG OTTOIEG Ol TUNUATIKES TIMOAOYAOEIG
utrepPaivouv 10 KOOTOG TTAEOV TOU KaTaXwpnBéviog KEPDoug (ueiov TIG KaTaxwpnBeioeg
{nuieg).

(y) Mapoxn Ymrnpeoiwv
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Ta €é000a ammd TTapoxA UTTNPEECIWY AoyifovTal TNV TTEPIOdO TTOU TTAPEXOVTAI Ol UTTNPETIES, PE

Baon 10 OTAdIO OAOKANPWONG TNG TTAPEXOUEVNG UTINPEECIAG O€ OXEON ME TO GUVOAO TwV

TTAPEXOUEVWYV UTTNPECIWV.

(5) 'Ecoda amréd TéKoug

Ta €00da amd TOKOUG KaTaxwpoUvTal BAcEl XPOVIKAG avaloyiag kai pe Tnv Xpnon Tou

TTPAYMATIKOU ETTITOKIOU.

(€) Mepiopata

Ta pepiopata, Aoyifovrar wg €00da, OTAvV OPICTIKOTTOIEITAI TO OIKAiWPA €ioTTpagng Toug,

onAadn otav eykpivovTtal amd Tnv evik ZuvéAeuan TTou €ival TO KaTd vOouo apuédio va Ta

XOPNVEI.

2.20 MicOwoseig

a) A€ITOUpYIKEG MICOWOEIG

MioBwaoe€ig OTIG OTTOiEG, ONUAVTIKO TUAKA TWV KIVOUVWY KAl TWV avTauoIBwy Tng 1810KTNaiag
dlatnpouvtal ammd Toug ekKUIoBWTEG (IGIOKTATEG) TAgIVOPOUVTAl WG AEITOUPYIKEG UICOWOEIG.
MANpwPES oUPGWVA PE TIG AEITOUPYIKEG MICBWOEIG KaTtaxwpouvtal wg £€oda pe Bdon TNV
oTaBepn PéB0dO KaTa TNV dIGPKEIQ TNG MioBwaong.

Ta £é00da o110 MICBWOEIG TTOU KATaXWPABNKAV TNV KATdoTaon CUVOAIKWY 000wV KOTA TNV

OIdpKEIa TNG TTEPIODOU YVWOTOTTOIOUVTAI OTNV Onueiwon 6.3.

O1 ammaitioelg amd PEAAOVTIKA o@QeINOuEVa HIoBWATa aTTd UTTOUIoBWOoEIG, TUUPWVA PE UNn

AKUPWOIPEG AsiToupyikéG pioBwoelg Tnv 31/12/2010 kan v 31/12/2009, €xouv wg €€NG (0€ XIA

EUpW):
2010 2009
Méxpl éva £€10G 992 1.400
ATTO 1 €106 pEXPI 5 £€TN 3.534 4.157
Metd amé 5 €1n 2.959 3.243
Zuvolo 7.485 8.800

B) XpNHATOBOTIKEG MICOWOTEIG
Agv  umtdpxouv ICOBWOEIG TTOU Vva  TTANPOUV  TA  EVVOIOAOYIKA  XAPAKTNPIOTIKA NG

XPNUATOdOOTIKAG HioBwaong.

2.21 Aiavoun HEPICHATWYV

H diavoul Twv PEPICPATWY OTOUG PETOXOUG TNG MNTPIKAG KATAXWPEITAI WG UTTOXPEWON OTIG
ETAIPIKEG KOl OTIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG TNV XPOVIKA OTIYUr KATA TNV OTroid

eykpiveral atrd tnv Mevikr ZuvéAeuon TwV JETOXWV.
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3  Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU

3.1  Mapdyovreg XPNHATOOIKOVOMIKOU KIvdUvou

O1 dpaoctnpidTnTeG Tou Opilou dnuioupyolv dIAPOPOUG XPNHATOOIKOVOMIKOUG KIvOUVOUg,
OTTWG KIVOUVOUG ayopds (ouutrepIAauBavopévwy PETABOAWY o€ OUVAAANAYUATIKEG IGOTIIEG,
EMTOKIA, TINEG ayOpPAg), TMOTWTIKO Kivdouvo, Kivduvo peuaTdTNTag. H OuvoAIKN diaxeipion Twv
OIKOVOUIKWVY KIVOUVWV €0TIAZETAI OTN PN TTPOPRAEWIPOTNTA TWV XPNUATOTTIOTWTIKWY OYOPWY
Kal gToxeU€El TNV EAAXIOTOTTOINGN TWV APVNTIKWY ETTIOPACEWY OTNV OIKOVOMIKH €TTIBOCN TOU
Ouilou. H diaxeipion Twv XpnUATOOIKOVOUIKWV KIVOUVWYV BIEEAYETAI ATTO £va KEVTPOTTOINUEVO
TUAMO  BlaxEipiong  XPNMOTOOIKOVOUIKWY  KIVOUVWwY (Treasury Department). To Ttufiua
dIaxEipPIoNG XPNMATOOIKOVOUIKWY KIVOUVWY TTapEXEl UTTNPETIEG KAl ouvToviCel TNV TTpocfaacn
Twv eTaIpEIY Tou OpiAou OTIg XpnuaTayopEg. Avayvwpilel, TTOOOTIKOTTOIEN, DIOXEIPICETAI Kal
avTioTaOuiel av KPIiveTal aTTapaiTnTo, TOUG OIKOVOMIKOUG KIVOUVOUG TToU dnuioupyouvTal atrd
TIG KUPIEG AEITOUPYIKEG OpacTnpIoTNTEG Tou Opihou. Agv GUVATITOVTAI XPNMOTOOIKOVOUIKEG

ouvaAAayEG KEpOOOKOTTIKOU XOPOKTAPA.

3.2 ZuvaAAaypaTikog Kiviuvog

H ékBeon Tou Opidou o€ guvalAayuaTiKoUg KIVOUVOUG TTPOEPXETAI KUPIWG aTTd UTTAPXOUTEG N
TIPOCOOKWEVEG TOUEIAKEG POEG OE EEVO VOIoPa (ayopés / TTwARoels o doAdpia H.IM.A.). H
dlayeipiIon  TwV  OUVAAAOYHOTIKWY  KIVOUVWY  AVTIHETWTTICETOI PE TN XPAON  QUOIKWVY
QVTIOTOOUIOTIKWY MPECWV KAl PE TTPOBEOUIAKA CUMPBOAaIa PEAAOVTIKAG eKTTAPwWONG o€
ouvaAaypua. EidikoTepa, n TTPAKTIKY TToU akoAouBeital orjpepa atrd Tov OpIAo gival n QuUOIKA
avTiotaBuion (davelopudg O0To EEVO VOUIOPA) TWV KIVOUVWY TTOU ATTOPPEOUV ATTO EUTTOPIKES
ATTAITOEIS 0€ OUVAANOQYHa  Kal N Xprion TTPOBECUIOKWY CUUBOAdiwV yia TNV avTioTaduion

KIVOUVWY TTOU TTPOKUTITOUV ATTO EUTTOPIKEG UTTOXPEWOEIS O€ GUVAAAQyUQ.

>ng 31 Aekepppiou 2010, €dv 10 €upw €ixe 1o0xupoTToINBei €vavTl Tou doAapiou katd 5%
dlatnpwvtag 6Aa Ta dAAa petaBAnTtd oToixeia oTabepd, Ta TTPO POpwWV KEPDN Tou Opilou dev
Ba TTapouaialav ouaiacTIKA HETAROAN dedopévou OTI Ta OTOIXEIO EvEPYNTIKOU O€ SOAGpIA fTaV
oxedOV 100TTO0A e Ta OToIXEio TTABNTIKOU 0€ doAdpia.

3.3 Kivduvog di1akUpavong ETITOKIwWV

O Ouihog exTiBeTal o€ Kivouvo atrd TIG JETABOAEG Twv emiTOKiwY Baong daveiopou (EURIBOR
1 LIBOR) 6cov agopd otov Tpatelikd daveioud. H Aioiknon mmapakoAouBei o€ ouvexr Bdon
TIG OIOKUUAVOEIG TWV ETTITOKIWV Kal agloAoyei TNV avdaykn AQWNG OXETIKWV BE0ewv yia Tnv
avTIOTABUIoN TWV KIVOUVWY, OTAV KPIVOVTalI CNPAVTIKOI. Z& auTd To TTAQICIO KAl 0€ OuvApPTNON
ME TOV HAKPOTIPOBEGHO oXedIaoHO 0 OuiAog gival TBavo va cuvaTtTel cupfoAaia aviaAAayng

ETTITOKIWV KAl GAAQ TTapAywya TTPOIOVTA ETTITOKIWVY.

Edv Ta upioTtdpeva emTokia ATav katd tn didpkeia Tou £€1oug Katd 100 povadeg Baong (1%)
uwnAoTeEPQA, dIATNPEWVTAG OTABEPEG OAEG TIG UTTOAOITTEG PETAPRANTEG, TA TTPO POPWYV KEPDN TOU

Ouilou Ba peiwvovtav katéd € 591 xiIA.
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OT1rwg €ival n TTPAKTIK OTOV KAGOO epTTOpiag TTETPEAAIOEIdWY, TOOO Ol AyopEG OCO Kal Ol

3.4 Kivduvog diakUpavong TIHWV TIPOiOVTWYV

TTWANOEIG TTPOIOVTWY TTETPEAQiOU TIHOAOYoUvTal pE BACN TIG NUEPNOIES TIUEG TTOU I0XUOUV Yia
TNV Tepioxn (Platts Med). Q¢ ek ToUuTtou atov Babud mou n EAINOIA tnpei kammoia Asitoupyikd
ammoBéuara exTiBeTal o€ HETABOAEG TNG aiag Twv EUTTOPEUCIUWY AyaBwvY aTTd TIG KABNUEPIVES
dlaKupAavoeig oTIG TINEG avagopdg Platts. H diaxeipion kivolivou ¢nuitov Adyw HEANOVTIKWV
OIAKUPAVOEWY OTIG TINEG YiveTal HEOW TTPOBECUIOKWY CUUBOAdiwy (TTapaywywv) TTWwANoNg
TTPOIOVTWY TTETPEAaiou. Ta XPNUATOOIKOVOUIKA TTApAywya Ta OTToia XPNOoIUOTToIoUVTal yia TN
dlaxeipion  Kivduvou oupTtrepIAAPBAvouy  eEwXPNUATIOTNPIOKA  CUPPBOAdIa  PEAAOVTIKAG

ekmmARpwong (Commodity Price Swaps) kai dikaiwpata poaipeong (Options).

3.5 ToTtwTtikdg Kivduvog

O Ouihog dev avTIgeTWTTICEl oNPAVTIKOUG TTIOTWTIKOUG KIvoUvoug. O atraitioelg atmd TeAATEG
TTPOEPXOVTAl KUPIWG atmd Hia PeyAAn, eupeia TeAateiokn Bdaon. H XpnuoTOOIKOVOUIKA
KaTaoTaon Twv TTeEAaTwv TTapakoAouBeital dlapkwg ammod TIg eTaipeieg Tou OpiAou kai, 6TTOU
KpiveTal amrapaitnto, ¢nTtouvTal €mITTAéOV €yyuNoeIg yia €€ac@alion TnG TrioTwong. EIdIkA
MNXAavoypa@IKr e@appoyn eAEyxel To PEYEBOG TNG TTAPOXAS TWV TTIOTWOEWV KABWG Kal Ta

TNOTWTIKA 6pIa TwV AOYaPIACHUWV.

3.6 Kivduvog peuoToéTNTAg

O Oupidog diaxelpifetal Tov KivOUVO PEUCTOTNTAG ME TNV OCUVEXH TTapaKoAoubnon Twv
xpnuatopowyv Tou. [MpoUTroAoyilel kalr TTOPAKOAOUBEI TIGC XPNMATOPOEG TOU KOl EVEPYEI
KATAAANAQ WOTE va UTTAPYXOUV PEUCTA OlIaBETIPa Kal eEA0QANICUEVEG TPATTECIKEG TTIOTWOEIG
P0G XpAHon. O OuINoG £XEl ONUAVTIKEG AXPNOINOTIOINTEG EYKEKPIPEVES TPATTECIKEG TTIOTWOEIG
yia va KaAUwel otroladnTroTte TpdoKaipn avdykn o€ peuaTd diaBéaiua.

AkoAouBei TTivakag TTou TTEPINAPPBAVEI TNV XPOVOAOYIKN) wpipavon Twv XPEnNUATOOIKOVOUIKWY
UTTOXPEWOEWV TNG eTaIpiag Kal Tou Opidou BAoel TTANPWHWY TTOU ATTOPPEOUV OTTO OXETIKEG

OupBdaoeIg, o€ pn TTPOECOPANUEVEG TIMEG:

Ouihog
<1 étoug 1 pe 5 émn >5€émn
2010 2009 2010 2009 2010 2009
Aaveiopog 51.851 27.769  7.000 32.000 0 0
Eptropikég & Aoitrég YIToXpewoelg 33.936 26.302 0 0 0 0
Xdvolo 85.787 54.071 7.000 32.000 0 0
Eraipia
<1 étoug 1 pe 5 émn >5¢€ém
2010 2009 2010 2009 2010 2009
Aaveiouog 51.851 26.949  7.000 32.000 0 0
Eptropikég & Aoitrég YIToXpewoeig 32.579 25.628 0 0 0 0
ZUvoho 84.430 52.577  7.000 32.000 0 0
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3.7 Kivduvog diaxeipiong kepaAaiou
O1 o16x01 Tou Opihou wg TTpog Tn dlaxeipion kKeaAaiou gival va diac@aAicel Tn duvaToTNTA
atrpOoKoTITNG AgiIToupyiag Tou OpiAou, va diatnproel 1I5AVIKr KOTAVOUR KEQAAQIOU PEIWVOVTOG
KAT auTOV TOV TPOTTO TO KOOTOG KEQAAQiou Kal va augnoel Tnv ouvoAikn Tou agia. O Ouihog
yia va d1aTnpAaEl 1 va TTpocapudacel TNV KEQAAaiakr Tou didpBpwaon PTTopEi va JETABAAEI TO
MEPIOHA TTPOG TOUG PETOXOUG, VA ETTIOTPEWEI KEQAAQIO OTOUG JETOXOUG, VA EKOWOEI VEEG

METOXEG 1 VA EKTTOINCEI TTEPIOUTIAKA OTOIXEIN VIO VO PEIWTEI TO XPEOG TOU.

2UP@WVa KAl JE TNV TTPAKTIKF) TTOU akoAouBei 0 KAGd0G o Opihog TTapakoAouBei Ta kepalaid
Tou e Bdaaon 1o cuvteAeaT poxAeuong. O ev Adyw ouvTeAeoTG uTToAoyiCeTal dlaIpWVTAg ToV
kKaBapod davelopod e Ta ouvoAikG atracyoAolpeva Ke@daAaia. O pakpoTrpoBeoog aTdX0G €ival
n diaTApnon Tou CuvTEAEOTH poxAeuong petalu 40% - 65% kabwg o1 £vioveg BIAKUPAVOEIG
OTIG TIMEG TWV TIETPEAAIOEIOWV TTPOIOVTWY 00NnyoUv Kal gt HPEYAAEG OIAQOPOTIOINTEIS OTO
OUVOAIKO daveiopd. O ouvteAeotig poxAeuong tou Opidou pe Pdoel Ta OTOIXEIQ TNG
31.12.2010 avépxetal o€ 51,7%.

4  InuavTikéG AOYIOTIKEG EKTINNOEIG KOl KPIOEIG TNG SI0IKAOEWG

O1 ekTIUAOEIG Kal 01 KPioegIg TNG dloiknang gival uttd ouvexn emmaveéétaon e Baon Ta I0TOPIKA
dedopéva Kal TTPOCdOKIESG yia Ta PEANOVTIKG yeyovoTa, TTOU KpivovTal EUAOYEG CUPGWVA HE TA

IoxuovTa.

O Oupihog TTpofaivel o€ eKTINACEIS Kal TTAPAOOXEG OXETIKA PE TNV €GEMIEN TWV UEANOVTIKWV

YEYOVOTWV.

Agv uttdpyOoUuV EKTINACEIG KAl TTAPOADOXEG TTOU EVEXOUV ONUAVTIKO KivOUVO va TTPOKAAETOUV
OUCIWOEIC TTPOCOPUOYEG OTIG AOYIOTIKEG afieg Twv TTEPIOUCIAKWY OTOIXEIWV Kol TwV

UTTOXPEWOTEWY OTOUG ETTOUEVOUG 12 U VEG.
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5 T[Anpogopiakd oToixeia i Twv Aoyapiacpwyv Tng Kardotaong OIKOVOUIKAG

O¢ong

5.1 Evowparta TAylo TTEPIOUCIAKA OTOIXEIO

ENIvV

7

Ta oikoTEda Kal Ta KTipia avatrpooapuéodnkav tnv 01-01-2004 otnv €0Aoyn aia Toug. H

EKTIUNON €yIve ATTO AVEEAPTNTO EKTIUNTA KAl N AvaTTipocapuoyr] Bacicbnke oTig ayopaieg agieg

TWV AKIVATWV.

H agia Twv mayiwv TTEPIOUCIAKWY OTOIXEIWV TNG E€TAIPIOG KAl TOU OWiAou, €Xouv OTTWG

TTOPAKATW:

Atia Ktiong

YmoéAoritro 1 lavouapiou
2009

Mpoobrikeg
MwARoeig/Alaypagég
MeTagopég Kai Aoitrég
KIVAOEIG

YmoéAoimro 31
AekepBpiouv 2009

ZUOOWPEUNEVEG
AtmrooBéosig

YmoéAoritro 1 lavouapiou
2009

ATrooBéoelg éToug
MwARoeig/Alaypagég
MeTagopég Kai Aoitrég
KIVAOEIG

YmoéAortro 31
AekepBpiou 2009

AvamréoBeoTn Agia oTig
31 Aekepfpiouv 2009

Atia Ktiong

YmoéAoritro 1 lavouapiou
2010

Mpoobrkeg
MwAnoeig/Alaypagpég
MeTagopég kai AoIrég
KIVAOEIG

YméAoitro 31
AekepBpiou 2010

ZUOOWPEUMEVEG
AmooBécoeig

YmoéAoritro 1 lavouapiou
2010

AtrooBéoeig éToug
MwARoeig/Alaypagég
MeTagopég kai AoITTég
KIVAOEIG

YmoéAoimro 31
AekepBpiov 2010

AvatmréoBeoTn Agia oTig
31 Aekepppiou 2010

OuiAog
MnxavoAoyiké MeTagopikd EmmAa kai AkivnToTroInoel
OikoTreda Kripia E)g(on)\lové S M(ga: Moirég umr:]') £KTé)\r£]0' S ZYNOAO
Hos g§omAiou6g n

6.344.961,32 8.251.439,85 34.256.123,98 2.843.229,40 1.858.351,69 1.754.164,20 55.308.270,44
139.375,68 1.159.220,40 2.629.302,89 106.662,07 99.683,94 51.059,58 4.185.304,56
0,00 0,00 -214.611,14 -17.629,00 -97.824,12 -132.626,00 -462.690,26

0,00 488.470,00 751.120,54 255.794,42 0,00 -1.495.384,96 0,00
6.484.337,00 9.899.130,25 37.421.936,27  3.188.056,89  1.860.211,51 177.212,82  59.030.884,74
0,00 2.404.184,44 13.707.928,55 1.315.138,01  1.359.492,31 0,00 18.786.743,31

0,00 481.042,06 2.592.082,64 233.825,76 228.239,29 0,00 3.535.189,75

0,00 0,00 -171.291,10 -9.929,30 -97.483,17 0,00 -278.703,57

0,00 0,00 0,00 0,00 0,00 0,00 0,00

0,00 2.885.226,50 16.128.720,09  1.539.034,47  1.490.248,43 0,00 22.043.229,49
6.484.337,00 7.013.903,75 21.293.216,18  1.649.022,42 369.963,08 177.212,82  36.987.655,25
6.484.337,00 9.899.130,25 37.421.936,27 3.188.056,89  1.860.211,51 177.212,82  59.030.884,74
280.200,84 891.772,35 1.430.910,73 10.318,92 74.821,85 1.408.984,34 4.097.009,03
0,00 0,00 -406.259,85 0,00 -20.532,42 0,00 -426.792,27

0,00 0,00 0,00 0,00 0,00 0,00 0,00
6.764.537,84  10.790.902,60 38.446.587,15 3.198.375,81  1.914.500,94 1.586.197,16  62.701.101,50
0,00 2.885.226,50 16.128.720,09 1.539.034,47 1.490.248,43 0,00 22.043.229,49

0,00 512.682,70 2.714.763,65 235.612,03 193.524,24 0,00 3.656.582,62

0,00 0,00 -287.735,77 0,00 -14.803,46 0,00 -302.539,23

0,00 0,00 0,00 0,00 0,00 0,00 0,00

0,00 3.397.909,20 18.555.747,97  1.774.646,50  1.668.969,21 0,00 25.397.272,88
6.764.537,84 7.392.993,40 19.890.839,18  1.423.729,31 245.531,73 1.586.197,16  37.303.828,62
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Atia Ktiong

YmoAoitro 1 lavouapiou
2009

Mpoobrkeg
MwAAoeig/Alaypagpég
MeTagopég kal Aorrég
KIVAOEIG

YmoéAortro 31
Aekepppiou 2009

ZUOOWPEUUEVEG
Atrooféael

YmoAoitro 1 lavouapiou
2009

ATooBéoeig £Toug
MwAARoeig/Alaypagpég
MeTtagopég Kar Aoimrég
KIVAOEIG

YmroéAortro 31
Aekepppiou 2009

AvamréoBeoTtn Adia oTig
31 Aekepfpiou 2009

Atia Ktiong

YmoAoitro 1 lavouapiou
2010

Mpoobrkeg
MwAAoeig/Alaypagpég
MeTagopég kar AoITég
KIVAOEIG

YmoéAoitro 31
Aekepppiou 2010

ZUOOWPEUUEVEG
Amrooféoel

YmoéAoitro 1 lavouapiou
2010

ATooBéoeig £Toug
MwAARoeig/Alaypagpég
MeTagopég Kal Aoimrég
KIVAOEIG

YmoéAortro 31
Aekepppiou 2010

AvamréoBeoTtn Adia oTig
31 Aekepfpiou 2010

ENIvV
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Eraipia
MnxavoAoyiko MeTagpopikd EmmAa kan AKIVNTOTTOINCEI
OIk6Teda Kripia rED§(o1'rA|ov6 S M:l!’og Aortrég ung £KT€)\20’ s ZYNOAO
Hos £§omAIoNOGg n

6.344.961,32 8.251.439,85 34.233.835,96 2.841.689,84 1.734.876,18 1.754.164,20 55.160.967,35
139.375,68 1.159.220,40 2.626.822,89 69.162,07 81.187,67 51.059,58 4.126.828,29
0,00 0,00 -214.611,14 -17.629,00 -81.926,92 -132.626,00 -446.793,06

0,00 488.470,00 751.120,54 255.794,42 0,00 -1.495.384,96 0,00
6.484.337,00 9.899.130,25 37.397.168,25  3.149.017,33  1.734.136,93 177.212,82  58.841.002,58
0,00 2.404.184,44 13.700.903,95 1.314.650,47 1.292.575,97 0,00 18.712.314,83

0,00 481.042,06 2.589.408,62 232.293,25 202.480,47 0,00 3.505.224,40

0,00 0,00 -171.291,10 -9.929,30 -81.848,71 0,00 -263.069,11

0,00 0,00 0,00 0,00 0,00 0,00 0,00

0,00 2.885.226,50 16.119.021,47  1.537.014,42  1.413.207,73 0,00 21.954.470,12
6.484.337,00 7.013.903,75 21.278.146,78  1.612.002,91 320.929,20 177.212,82 36.886.532,46
6.484.337,00 9.899.130,25 37.397.168,25 3.149.017,33  1.734.136,93 177.212,82  58.841.002,58
280.200,84 891.772,35 1.430.910,73 9.418,92 55.387,23 1.408.984,34 4.076.674,41
0,00 0,00 -406.259,85 0,00 0,00 0,00 -406.259,85

0,00 0,00 0,00 0,00 0,00 0,00
6.764.537,84  10.790.902,60 38.421.819,13  3.158.436,25 1.789.524,16 1.586.197,16  62.511.417,14
0,00 2.885.226,50 16.119.021,47 1.537.014,42 1.413.207,73 0,00 21.954.470,12

0,00 512.682,70 2.710.702,34 232.150,36 170.090,98 0,00 3.625.626,38

0,00 0,00 -287.735,77 0,00 0,00 0,00 -287.735,77

0,00 0,00 0,00 0,00 0,00 0,00 0,00

0,00 3.397.909,20 18.541.988,04 1.769.164,78  1.583.298,71 0,00 25.292.360,73
6.764.537,84 7.392.993,40 19.879.831,09  1.389.271,47 206.225,45 1.586.197,16  37.219.056,41

(1) Z1n xprion 2010, €yive KEPAAQIOTTOINGN TOKWV OAVEIWV KATAOKEUAOTIKAG TTEPIOOOU TTOGOU

€UpW 5,7 xIA., Kal aQopolv TNV KATOOKEUN VEWV OECAUEVWIV ATTOBAKEUONG KAUGIJWY OTIG

EYKATOOTACEIG TNG €TaIpiag ato MépTo Adyog =avong. AvrioTtoixa otn xprion 2009, éyive

KEQOAQIOTTOINON TOKWV OaVEIWV KATOOKEUAOTIKAG TTEPIOdoU TTooou eupw 11,5 XIA., Kai

agopouoav TNV OAOKARPWGON TOU GUOTAUATOG GOpTWONG PuTtiopdpwy (Bottom Loading) oTig

EYKATOOTAOEIG ATTOBAKEUONG KAUTTPWY TNG £TAIpiag aTov ACTTpOTTUPYO ATTIKAG.

(2) To utréAoitTo Tou Aoyaplagpol «AkIvNTOTTOIRCEIG UTTO ekTéAeon» Tnv 31/12/2010, agpopd

QaTTAVEG TWV UTTO KATAOKEUN VEWV AgEapeviov ammobAKeUONS Kauaidwy aTov ACTTPOTTUPYO
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ATTIKAG ka1 aTo [16pTO AdyOog =Aveng, kal TnNv BeATiwon Twv de€apevwv TNG eykaTtdoTaong

otnv Aypid BoAou.

5.2 Aula TTepIOUCIaKd OTOIXEIN

H agia Twv dUAwv TTEPIOUCIAKWYV OTOIXEIWV EXEl OTTWG TTAPAKATW:

Atia Ktong

YmroAoitro 1 lavouapiou 2009
Mpoodrikeg
MwARoeig/Alaypapég
MeTagopég kal AOITTEG KIVAOEIG
YmoAoiro 31 Aekepfpiouv 2009

Zuoowpeupéveg ATrTooBéaelg

YmoéAoitro 1 lavouapiou 2009
AtrooBéoeig £Toug
MwAARoeig/Alaypagpég
MeTtagopég Kal AoITTég KIVAOEIG
YmroAoitro 31 Aekepfpiouv 2009

AvamréoBeoTtn Agia o1ig 31 Aekeuppiou

2009

Atia Ktong

YmoéAoitro 1 lavouapiou 2010
Mpoobrikeg
MwAARoeig/Alaypagég
MeTagpop£g Kail AoITTéG KIVAOEIG
YmoAoitro 31 AekeufBpiou 2010

Zuoowpeupéveg ATTooBéoelg

YmoAoitro 1 lavouapiou 2010
AtrooBéoeig éToug
MwARoeig/Alaypagég
MeTa@opEg Kal AOITTEG KIVAOEIG
YmoAoiro 31 Aekepfpiouv 2010

AvatréooBeotn Adia o1ig 31 Aekepppiou

2010

Ouihog
Aoiré du)\u' Aoyiopika
TEPIOUCIAKA MpoypéappaTa ZYNOAO
oToIXEIa

5.155.062,41 543.856,34 5.698.918,75
1.273.831,55 21.642,00 1.295.473,55
-23.739,48 0,00 -23.739,48
0,00 0,00 0,00
6.405.154,48 565.498,34 6.970.652,82
2.289.805,36 502.970,11 2.792.775,47
906.580,82 25.984,23 932.565,05
-9.066,43 0,00 -9.066,43
0,00 0,00 0,00
3.187.319,75 528.954,34 3.716.274,09
3.217.834,73 36.544,00 3.254.378,73
6.405.154,48 565.498,34 6.970.652,82
356.554,31 78.483,00 435.037,31
0,00 -2.350,00 -2.350,00
0,00 0,00 0,00
6.761.708,79 641.631,34 7.403.340,13
3.187.319,75 528.954,34 3.716.274,09
834.111,93 27.542,45 861.654,38
0,00 -1.315,64 -1.315,64
0,00 0,00 0,00
4.021.431,68 555.181,15 4.576.612,83
2.740.277,11 86.450,19 2.826.727,30
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Agia Ktnong

YmoéAoitro 1 lavouapiou 2009
Mpoobrikeg
MwAARoeig/Alaypagpég
MeTagpop£g Kail AoITTéG KIVAOEIG
YmroAoitro 31 Aekepfpiouv 2009

Zuoowpeupéveg ATrTooBéoelg

YmoAoitro 1 lavouapiou 2009
AtrooBéaeig éToug
MwARoeig/Alaypagég
MeTagopEg kal AOITTEG KIVAOEIG
YmoAoiro 31 Aekepfpiouv 2009

AvatrooBeotn Adia oTtig 31
Aekepppiou 2009

Atia Ktong

YmoAoitro 1 lavouapiou 2010
Mpoodrikeg
MwARoeig/Alaypagég
MeTa@opEg Kal AOITTEG KIVAOEIG
YmoAoiro 31 Aekepfpiouv 2010

Zuoowpeupéveg ATrTooBéaelg

YmroAoitro 1 lavouapiou 2010
AtrooBéoeig £Toug
MwARoeig/Alaypapég
MeTagop£g Kal AoITTEG KIVAOEIG
YmoAoiro 31 Aekepfpiouv 2010

AvamréoBeoTtn Agia oTig 31
Aekepppiou 2010

Eraipia
Noimrd duha <
TTEPIOUCIOKA n A:Y'ZH'K:TG ZYNOAO

oToIXEia pOYpApH
5.155.062,41 535.352,34 5.690.414,75
1.273.831,55 17.539,00 1.291.370,55
-23.739,48 0,00 -23.739,48
0,00 0,00 0,00
6.405.154,48 552.891,34 6.958.045,82
2.289.805,36 499.775,86 2.789.581,22
906.580,82 23.254,69 929.835,51
-9.066,43 0,00 -9.066,43
0,00 0,00 0,00
3.187.319,75 523.030,55 3.710.350,30
3.217.834,73 29.860,79 3.247.695,52
6.405.154,48 552.891,34 6.958.045,82
356.554,31 30.733,00 387.287,31
0,00
0,00
6.761.708,79 583.624,34 7.345.333,13
3.187.319,75 523.030,55 3.710.350,30
834.111,93 19.509,82 853.621,75
0,00
0,00
4.021.431,68 542.540,37 4.563.972,05
2.740.277,11 41.083,97 2.781.361,08

ENIV
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5.3 Emevduoeig og Buyartpikég

H kivnon Twv CUPUETOXWY O€ BUYaTPIKEG £XEI OTTWG TTAPAKATW:

Emrevdloeig o€ BuyaTpikég

Apxn Tepiddou 1/1/2009

TéAog rep16dou 31.12.2009

Apxn epiodou 1/1/2010

Juppetoxn otnv augnon kegaAaiou Tng EAIN XTAOGMOI AE
TéAog ep168ou 31/12/2010

5.4 Emevdlosig 0g OUyyEvEig

ETAIPIA
759.929,00

759.929,00

759.929,00
500.000,00

1.259.929,00

H Kivnon Twv CUUUETOXWY OE OUYYEVEIG £XEI OTTWG TTAPAKATW:

ENIvV

OMIANOZ ETAIPIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Apxn Tep16Sou 2.279.145,14  1.642.090,73 1.850.000,00 1.850.000,00

Képdn amd cuuuetoxn o€ ouyyevn améd 1/1-31/12

730.309,07 637.054,41

0,00 0,00

YméAoiro AQgewg 3.009.454,21

2.279.145,14

1.850.000,00 1.850.000,00

H ouvotrtiky Oikovouikr) katdoTtaon Tng ouyyevoug etaipiag EAIN BIOKAYZIMA €xel wg €€AG:

. . . Z0voAo Képdn/Znuiég
Emrwvupia EvepynTtiké YTroxpewoeig £OOBWY HETE POPWY
31/12/2010
EAIN BIOKAYZIMA AE. 22.251.986,27 14.118.326,24 15.349.077,08 1.973.808,31
31/12/2009
EAIN BIOKAYZIMA AE. 19.204.042,48 13.044.190,76 12.981.489,20 1.721.768,68

5.5 Emevduoeig o€ AOITTEG ETTIXEIPAOEIG

Apxn mepi6dou 1/1/2009
JuppETOXA OTNV augnon keaAaiou Tng Frontera
Resources Corporation

Képdog atré amoTiunon cuppeToxng Tnv 31/12/2009
KaTaxwpnuévo armr'eubeiag ota 181a KepaAaia

YmroéAoitro 31/12/2009

Znuia até amoTiynan cupuetoxng Tnv 31/12/2010
Katayxwpnuévo atr'eubeiag ota 1810 KepdAaia

TéAog rep16Sou 31/12/2010

OMINOZ ETAIPIA
0,00 0,00
700.286,80 700.286,80
131.972,25 131.972,25
832.259,05 832.259,05
-418.485,88 -418.485,88
413.773,17 413.773,17
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H oupuetoxn oe Aoimég emixelpnoelg agopd cuppetox) Tng EAINOIA otnv adgnon Tou

peTOXIKOU Ke@aAaiou Tng Frontera Resources Corporation, pe Tnv ammoktnon 5.868.434 UNITS

ouvoAhikig agiac U.S. $ 999.981,16 1} eupw 700.286,80. To kaBe UNIT cuutrepidappaver 1

peToxn kai 1 Warrant.

H Frontera Resources Corporation cival etaipia eionyuévn ato XpnuatioTApio Tou Aovdivou

(ayopa AIM).

O1 petoxég amoTiundnkav oTnv Tpéxouoa agia Toug Pe BAan Tn XPNMOTIOTNPIOKA TIMA TNG

31/12/2010, evw ta Warrants otnv €0Aoyn agia Toug mrpoadiopi{dpevn pe Tn péBodo Black-

Scholes.

To ouvoAiké aTroTéAeopa (Znpieg) ommd Tnv aTroTiuynon aviABe oe eupw 418.485,88,

avayvwpiotnke otnv KoBapry ©éon péow Tng Katdotaong ZuvoAikwv Ecédwv (Aormmda

2uvoAiké ‘Ecoda) kal avaAleTal OTTwWG TTAPAKATW:

Znui& atré atoTiunan JETOXWV -245.031,29
Znuid atré atmoTiynon AIKaiwUaTwy -173.454,59
ZUvolo -418.485,88

5.6 Aoird oToixeia pn KUKAOQOPOUVTOG EVEPYNTIKOU

O OMINOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

MpokaTaBAnBévra pioBwuata

TTpaTNPIWY TTEPAV TOU £TOUG 2.617.344,46 2.580.567,81 2.617.344,46 2.580.567,81
Eyyunoeig yia pioBwpéva autokivnta 76.635,36 80.318,55 67.754,15 69.537,21
Eyyunoeig yia pioBwpéva akivnra 277.246,60 273.935,41 277.246,60 273.935,41
Noirég Eyyunoeig 18.048,33 18.045,82 15.980,31 15.980,31
Xdvolo 2.989.274,75 2.952.867,59 2.978.325,52 2.940.020,74

5.7 Amob@épara

Ta ammoBéuara Tou Opilou kai TRg eTaipiag Tv 31/12/2010 kai Tnv 31/12/2009 avrioToixa,

£€xouv OTTWG TTAPaKATW:

O OMIAOE H ETAIPIA
APAXITHPIOTHTA 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Kauoipa Ecwrtepikig Ayopdg 11.509.023,16  14.194.991,36 11.439.580,17 14.097.992,54

ArmavTikG: Eowrepikig 829.006,40 897.430,26 822.063,59 878.460,17

Ayopdg

Z1eped Kavoiua 612.677,37 1.133.761,39 612.677,37 1.133.761,39
AimravTikd TAoiwv (MARINE) 535.678,59 639.101,32 535.678,59 639.101,32
Aidpopa 295.175,46 232.991,65 111.359,97 121.310,14

13.781.560,98  17.098.275,98 13.521.359,69 16.870.625,56
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210 ammoBEéPaTa KAUCIHWY TNG WUNTPIKAG eTaipiag TrepIAapBavovTal TTpoTTANpwBOEévTEG daauoi

KQUOIPWYV, TTPOKEIMEVOU QUTA va KaTaOTOUV €AeUBepa yia TTwANON,

n agia Twv oToiwv

avépyerar v 31/12/2010 oto 1006 Twv 1.595.343,93 eupw (31/12/2009: 2.979.388,36

EUPW).

5.8

MeAdTeg

MeTaypov/veg eTTITAYEG EICTTPAKTEEG -

paupaTia

Meiov: MpoBAéwelg ammopgiwong

ZUvoAo

MeAdTeg KAl AOITTEG EUTTOPIKESG ATTAITAOEIG

O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
37.924.354,42 31.462.984,64 37.478.768,44 31.009.879,28

34.548.654,16
-1.676.095,89

30.637.661,62
-847.341,19

34.547.067,50
-1.673.643,61

30.613.089,44
-845.637,19

70.796.912,69

61.253.305,07

70.352.192,33  60.777.331,53

O1 elMoyeg agieg Twv amaITiocwy atrd TTEAATEG CUUTTITITOUV TTEPITIOU PE TIG AOYIOTIKEG QgiEG.

(1) O1 «MeAdTEG Kl AOITTEG EPTTOPIKES ATTAUTATEIG» TNG ETAIPIAG KAI TOU OpiAOU avaAUuovTal

avaloya pe TIG KATNYOPIEG NUEPWY KATA TIG OTTOiEG O KATAOTOUV ATTAITNTEG WG £ENAG:

A6 1 €wg 30 nuépeg
A6 31 €wg 60 nuépeg
AT 61 £wg 90 nuépeg
A6 91 €wg 365 nuépeg

ZUvoAo

A6 1 €éwg 30 nuépeg
A6 31 €wg 60 nuépeg
A6 61 £wg 90 nuépeg
A6 91 €wg 365 Nuépeg
>365 nuépeg

ZUvoAo

Z0voAo pn
AngimrpoBeopwv
EUTTOPIKWYV ATTAITACEWV
AngITpoBecpeg
ATTAITAOEIG

Mpo6BAewn atTopgiwong
Xuvolo

20voAo aTTAITAOEWV

MeAdTeg
OMIAOZ ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Mooé % Noogé % MNooé % Noogé %
28.717 85%  24.404 85%  28.455 85%  23.951 85%
3.521 10% 3.042 10% 3.521 10% 3.042 10%
1.568 5% 1.130 4% 1.568 5% 1.130 4%
105 0% 174 1% 105 0% 174 1%
33911 100% 28.750 100% 33.649 100% 28.297 100%

Metaxpov/veg Emitayég EiompakTtéeg - Mpappdria

70.797

OMIAOZ ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Mood % MNoocd % Mocd % Nocd %
27.109 78%  22.367 73%  27.107 78%  22.343 73%
5.194 15% 4.921 16% 5.194 15% 4.921 16%
1.186 3% 1.495 5% 1.186 3% 1.495 5%
865 3% 1.513 5% 865 3% 1.513 5%
195 1% 341 1% 195 1% 341 1%
34.549 100% 30.637 100% 34.547 100% 30.613 100%
68.460 59.387 68.196 58.910
4.013 2.713 3.830 2.713
-1.676 -847 -1.674 -846
2.337 1.866 2.156 1.867
61.253 70.352 60.777
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(2) H avdAuon Tng kivnong Twv TTPOPRALWEWY QTTOUEIWONG Twv TreAaTwy, £XEl OTTWG

TTaPOAKATW:
O OMIAOZ H ETAIPIA
YmoAorro wpoBAewng emio@aiwy amaiTioewv 01.01.2009 711.050,64 711.050,64
Aatravn Tou emRdpuve Tnv Tepiodo 01.01.-31.12.2009 950.000,00 930.000,00
Alaypagég/EloTrpateig xprioewg 01.01.-31.12.2009 -813.709,45 -795.413,45
YmroéAortro mpoBAeyng emo@aiwy atraitioswy 31.12.2009 847.341,19 845.637,19
Aatrévn rou emdpuve Tnv Tepiodo 01.01.-31.12.2010 1.002.000,00 1.000.000,00
Niaypagég/EloTpatelg xprioewg 01.01.-31.12.2010 -173.245,30 -171.993,58
YmoAoitro mpoBAewng emiopaAwy amaitTioewyv 31.12.2010 1.676.095,89 1.673.643,61

H damravn mpoPAewns yia evOexOueveG €TIOQAAEIEG OTTO TTEAATEG, KATAXWPNONKE OTNV

Kataotaon ZuvoAikwv Eaddwv a1o KovOUAI « AAa £€0da».

(3) Na eEacedhion Twv TTAoNG EUONG OTTAITACEWY ATTO TTEAATEG TNG ETAIPIAG, £XOUV EYYPOPE]

TIPOCNUEIWOEIG UTTOBNKNG £TTI aKIVATWY autwv Uyoug 14.000 xIA eupw, KaBWG Kal agldypaga

(eyyunTikéG €TTIOTOAEG, £TTITAYEG KATT) Uwoug 46.316 XIA. eupw.

5.9 Aoimrég amraitThoEIg

O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

EAANVIKS Anudaio ( X.Y. ®.MN.A.) 3.550.261,57 2.569.020,78 3.516.911,60 2.552.354,90
EAANVIKG Anudoio -AoITTEG aTTaITAOEIG 2.994.443,38 1.715.867,06 2.893.370,78 1.641.541,72
Noy/opoi dioxelpioewg TTPOK/AWV Kal

TMOTWOEWV 196.643,19 151.635,90 188.115,98 138.167,02
MpokaTaBoAég o TTPOUNBEUTEG Kal

TOTWTEG 281.606,39 1.044.702,55 930.588,16  1.033.295,05
Aldpopa £€00a eTTOPEVWV XPOEWV 920.294,22 50.325,93 873.759,42 22.312,23
Ald@opa £€000a douAcupéval EIGTTPAKTEN 111.859,73 24.127,84 33.356,89 24.127,84
NOITTEG aTTAITAOEIG 1.198.702,20 271.203,09 1.172.885,00 259.672,99
Zuvolo 9.253.810,68 5.826.883,15 9.608.987,83 5.671.471,75

O1 eUAoyeg agieg TV aVWTEPW ATTAITACEWY CUUTTITITOUV TTEPITTOU WE TIG AOYIOTIKEG Qgieg.

510 Tapiakd diaBéciya Kal TAPIOKA I603Uvapa

O Aoyapiaopuég Tapiokwy d1abegipwy avalleTal OTTwWG TTOPOKATW:

O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Tapeio MeTpnTtov 230.950,45 335.115,63 183.256,16 305.743,87
KaraBéoeig dyewg o€ eupw 5.347.666,03 3.653.281,59 4.805.940,20 2.434.901,41
KartaBéoeig mpoBeopiag 0,00  5.000.000,00 0,00 5.000.000,00
KaraBéoeig dyewg o =. N. 495.020,01 554.247,10 495.020,01 554.247,10
Zivoho 6.073.636,49  9.542.644,32  5.484.216,37  8.294.892,38

70



EAINOIA EAAHNIKH ETAIPIA METPEAAIQN AE Eﬂi 7 4
\w

Me amré@acn Tng Mevikng ZuvéAeuong Twv PETOXWV TNG eTalpiag Tng 26/6/2008 (PEK 7109/11-

5.11 MeToxIK6 Ke@AAaio

7-2008), peiwbnke n ovopaaTiKA agia Tng petoxng ammd 1 eupw oe 0,50 gupw, Kal TAUTOXPOVA
augnbnke o apiBuog Twyv petoxwy ammod 9.400.000 ot 18.800.000 KOIVEG OVOUAOTIKEG WETOXES
(split).

Emiong amogaciotnke n adfnon Tou PETOXIKOU KE@aAaiou n otroia oAokAnpwOnke oTig 9
Maprtiou 2009.

To petoxiké ke@dhaio Tng Etaipiog augnbnke péxpr Tou 1moool TG KAAUwng dnAadr kKatd
2.514.065 Eupw, pe Tnv ékdoon 5.028.130 vEwv KOIVWV OVOUACTIKWY PETOXWYV, OVOUACTIKAG
agiag 0,50 gupw €kAOTN, EVW TO TTOOO TNG auénong aviABe oto Toad Twv 10.056.260 gupw.
Ta €€0da TnNg augnong avABav o€ cuvoAikd TTooo eupw 430.018,75. ATTO TO TTOOOG QUTO
a@aipédnke o avaAoyouv avaBaAAduevog @opog TTooou eupw 95.187,91 kai To kKaBapd TToad
334.830,84 peciwoe TN «Alapopd uTTép TO APTION.

To kaBapd 1Toad TNG dlaPopds UTTEP TO APTIO, TTOU TTPOEKUWE AOYW TNG augnang, avhABe oe
eupw 7.207.364,16 (7.542.195,00 — 334.830,84) ka1 karaxwpribnke oto Aoyaplaoud 1diwv
Kepahaiwv «Aia@opd uTtrép To APTIO».

‘ETO1 TO PETOXIKO KEQAAQIO TNG eTAIpiOG avépyeTal aTo 1Tood Twv 11.914.065,00 cupw Kal

diaipeital o€ 23.828.130 petoxég, ovopaoTiKAG agiag 0,50 eupw n KAOe pia.

5.12 Ywrép 10 dpTIO

YmréAoitro 01/01/2009 13.554.995,50
Ala@opd atrd £KS0aN PETOXWV UTTEP TO APTIO KATA TNV algnon

Tou peToxIkoU ke@aAaiou Tng EAINOIA tnv 9/3/2009 7.542.195,00
MpaypatotroinBévra £€0da augnong Metoxikol KepaAaiou

ato 1/1 éwg 9/3/2009 -221.672,88
YméAoitro 31/12/2009 20.875.517,62
MpaypatotroinBévra £€oda augnong MetoxikoU KepaAaiou

atd 1/1 éwg 31/12/2010 (@dpog Adyw PEIWONG CUVTEAETTWV) -4.871,46
YmréAortro 31/12/2010 20.870.646,16

Ta é€oda auénong Tou PETOXIKOU Ke@aAaiou Tng etaipiog, TTapoucidlovTal eAeUBepa atrd

POpPOUG.
5.13 Aoird amroBsuaTikd

H avaAuon tou Aoyapiacpou «AoIrd ATTOBEPATIKA» £XEl OTTWG TTAPAKATW:

O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

TakTiké ATToBepaTIKO 1.510.000,00 1.410.000,00 1.490.000,00 1.390.000,00
‘ExTakTa ATTo0euaTIKG 61.018,03 61.018,03 61.018,03 61.018,03
Ag@opoAdynTa atroBepaTikd Eidikwv

Alatagewv Nopwyv 1.867.931,03 1.867.931,03 1.867.931,03 1.867.931,03
ATtroBepaTika atd £€00da OPOAOy. UE

€101k6 TPOTTO 99.662,70 99.662,70 99.662,70 99.662,70
Ala@Qopég ATTO ATTOTIUNGCN CUMMETOXWY -286.513,63 131.972,25 -286.513,63 131.972,25
ZUuvoAo 3.252.098,13 3.570.584,01 3.232.098,13 3.550.584,01
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Ta agopoAdynTa aTToBEPATIKA aPOopOoUV:

(a) Agopoidéynto AtroBepatiké Avarrtuélaokou Nopou 2601/1998 oe oxéon Kupiwg Pe Tnv
avEyEPOT TOU EPYOCTACIOU ETTEEEPYATIAG OTEPEWV KAUTTUWY aTO BOAO.

(B) AgpopoAldynta képdn 1 €é00da @opoloynBEévTa pe GOPOAOYIKO CUVTEAEDTH) XOUNAGTEPO ATTO
TOV EKACTOTE 1I0XUOVTA CUVTEAEDTH.

(y) To ammoBepaTikd atmd aTroTiNOoN CUPPETOXWY, apopd Tn dlIapopd TToU TTPOEKUWE aTTO TNV
armotiunon tv 31/12/2010 Tng cupueToxXNG TNG eTaipiag otnv Frontera Resources Corporation
(Znp. 5.5)

5.14 Aadveia

O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

MakpOTTpOBETHEG UTTOXPEWOTEIG

Adveia Tpateguv 7.000.000,00 32.000.000,00  7.000.000,00 32.000.000,00
BpaxutrpoBeoHEG UTTOXPEWOEIG

Tpameqika Adveia 26.850.750,69 18.369.385,89 26.850.750,69 17.549.385,89
AAAa daveia (BpaxutrpdBeauo pépog

HakpPOTTPOBeaHWY Baveiwy) 25.000.000,00  9.400.000,00 25.000.000,00  9.400.000,00
ZUvoAo BpaxutTpo0scuwyv

UTTOXPEWCEWV Saveiwv 51.850.750,69 27.769.385,89 51.850.750,69 26.949.385,89
ZUvolo daveiwv 58.850.750,69 59.769.385,89 58.850.750,69 58.949.385,89

H AAEN Twv pakpoTrpdBecuwy daveiwv opiAou Kail eTalpiag €xouv wg €ENG:

1/1-31/12/2011 25.000.000,00
1/1/2012 -27/5/2013 7.000.000,00
32.000.000,00

INUEIVETAl 0TI TO GUVOAO TwV WG Avw daveiwv £Xouv xopnynbei o€ eupw Kal O CUPPBATIKESG

NUEPOMPNVIES ETTAVABIATTPAYUATEUCNG TWV ETTITOKIWY €ival HEXPI 6 UMVEG.

72



EAINOIA EAAHNIKH ETAIPIA METPEAAIQON AE

ENIvV

7

O Aoyapiaopog Emixopnynocswv emevdUoewy TTayiou  €vepynTikoUu, agopd Tn Afwn

5.15 Emixopnynoeig emevdUocewWYV TTAYIOU EVEPYNTIKOU

gmyopnAynong amo Tnv leviki Mpauuateia ‘Epguvag kar Texvoloyiag, yia Tnv Tpounogia Kai
EYKATAOTAON OUCTNUATWY TrapakoAouBnong kai ao@dAeiag (G.P.S.) ota PButiogpdpa
auTokivnTa TNG £TAIPIAg, KAl OTa TTAOIa JETAPOPAG KAUTIUWV.

H kivnon Ttou ev AOyw Aoyaplaouou £xel we €EAG:

Anobeioa etmiyopriynon 221.440,34
MeTagopd pépoug TnG ETTIXOPHYNONG TTOU avaAoyei OTIG SATTAVES

atméoBeong, KATT Twv Xprioewyv £éwg 2008 -125.759,66
YméAoiro 31/12/2008 95.680,68
EmoTpogn pépoug Tng eTTIXOprynong -20.926,48
MeTagopd pépoug TnG ETTIXOPHYNONG TTOU avaAoyei OTIG SATTAVES

améoBeong, KAT xpriong 2009 -36.440,16
YméAoitro 31/12/2009 38.314,04
MeTagopd pépoug TnG ETTIXOPHYNONG TTOU avaAoyei OTIG SATTAVES

améoBeong, KAT xpriong 2010 -29.619,84
YméAoitro 31/12/2010 8.694,20

5.16 AvaBaAAOpevog @OPOG EIC0OBAMATOG

O1 avaBaAAOpeveG QOPOAOYIKEG QTTAITHOEIG / UTTOXPEWOEIG OTTWG TTPOKUTITOUV aTTd TIG

OXETIKEG TTPOCWPIVES POPOAOYIKES DIAPOPES KABWG Kal Ol HETABOAEG TOUG, £XOUV WG £ENG:

OMIAOZ ETAIPIA

31.12.2010 31.12.2009 31.12.2010 31.12.2009
AvaBaAAopeveg @opoAoYIKEG
UTTOXPEWOTEIG
Evowpateg AKIVNTOTIOINOEIG -2.247.498,43 -2.179.851,38 -2.244.863,18 -2.178.047,66
ZUvOANQYHATIKEG DIOPOPEG 0,00 -38.136,28 0,00 -38.136,28
Aula lMNepiouciakd ZToixeia -51.079,66 -36.790,68 -50.663,53 -36.517,33
2UvoAo popoAOYIKAG UTTOXPEWONG -2.298.578,09 -2.254.778,34 -2.295.526,71 -2.252.701,27
AvafalA6peveg popoloyikég
AmraiThoEig
Mapoxég o€ epyadopevoug 505.694,72 494.330,44 495.657,70 479.955,37
ETTi popoAoyikwv {nuiwv 398.702,85 154.160,05 0,00 0,00
AmroTiynon Tpdéewv Hedging 156.330,18 59.810,47 156.330,18 59.810,47
Amobépata 0,00 4.714,17 0,00 0,00
2Uvolo popoAoyIKAg atmaiTnong 1.060.727,75 713.015,13 651.987,88 539.765,84
YmroAoitro avaBaAAopevou @épou
(oupyn@iopévo) -1.237.850,34 -1.541.763,21 -1.643.538,83 -1.712.935,43
AvafaAA6peveg popoloyikég
ATTAITAOEIG KATAXWPNHEVES
amevBeiag oTa idia kepaAaia
‘E€oda au§noewg Kepaiaiou 45.826,97 71.339,33 45.826,97 71.339,33
20voAo avafaAAopevou @épou
(oupywne@iopévo) -1.192.023,37 -1.470.423,88 -1.597.711,86 -1.641.596,10
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AvaBaAAOpeveg POPOAOYIKEG
UTTOXPEWOEIG

Evowpareg AKIVNTOTTOINCEIG
AouAgupéva £000a
ZUVOANQYUOTIKEG DIOPOPEG
Aula lMNepiouciakd ZToixeia

20voAO @OPOAOYIKNAG UTTOXPEWONG

AvaBaAAopeveg popoAoyikég ATTAITAOEIG
Mapoxég o€ epyadduevoug

ETi popoAoyikwv {nuiv

ArroTignon Tpagewv Hedging

AmoBéuara

2UvoAo popoAoyIkAg atraiTnong

YmoAoitro avaaAAopevou @épou
(oupyneiopévo)

AvaBaAAopeveg popoAoyikéG ATTAITACEIG
KaTaXwpnuéveg atreudeiag oTa idia
Ke@AAala

‘E€0da augAoewg ke@alaiou

ZUvoAo avafaAAopevou épou
(oupyneiopévo)

AvaBaAAOpeveg POPOAOYIKEG UTTOXPEWOTEIG
Evowpateg AKIVNTOTTOIROEIG

ZuvoAAaYHOTIKEG BIaQOpPEG

Aula Mepiouaiakd ZToixeia

ZUvoAo @opoAoyIKAG UTTOXPEWONG

AvaBaAAopeveg popoAoyikég ATTAITACEIG
Mapoxég o€ epyaddpevoug

ETmi popoloyikwv {nuiwv

ATrotignon Tpagewv Hedging

ZUuvoAo @opoloyikig atraitnong

YmoAoitro avafaAlopevou épou
(oupywneiopévo)

AvapalAopeveg popoloyikég ATTAITAOEIG

KaTtaXwpnuéveg ameubeiog oTa idia ke@daAaia

‘E€0da augrocwg kepalaiou

ZUgvoAo avaBaAAopevou @épou
(oupyngiopévo)

ENIvV
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OMIAOZ
METABOAEZ METABOAEZ
1.1- 1.1-
31.12.2008 31.12.2009 31.12.2009 31.12.2010 31.12.2010

-2.035.243,66 -144.607,72 -2.179.851,38 -67.647,05 -2.247.498,43

-100.054,58 100.054,58 0,00 0,00 0,00

0,00 -38.136,28 -38.136,28 38.136,28 0,00

-12.819,44 -23.971,24 -36.790,68 -14.288,98 -51.079,66

-2.148.117,68 -106.660,66 -2.254.778,34 -43.799,75 -2.298.578,09

527.187,35 -32.856,91 494.330,44 11.364,28 505.694,72

382.062,40 -227.902,35 154.160,05 244.542,80 398.702,85

0,00 59.810,47 59.810,47 96.519,71 156.330,18

94.157,91 -89.443,74 4.714,17 -4.714,17 0,00

1.003.407,66 -290.392,53 713.015,13 347.712,62 1.060.727,75

-1.144.710,02 -397.053,19 -1.541.763,21 303.912,87 -1.237.850,34

28.876,40 42.462,93 71.339,33 -25.512,36 45.826,97

-1.115.833,62 -354.590,26 -1.470.423,88 278.400,51 -1.192.023,37

ETAIPIA
METABOAEZ METABOAEZ
31.12.2008 1.1-31.12.2009 31.12.2009 1.1-31.12.2010 31.12.2010

-2.033.329,67 -144.717,99  -2.178.047,66 -66.815,52  -2.244.863,18
0,00 -38.136,28 -38.136,28 38.136,28 0,00
-12.666,98 -23.850,35 -36.517,33 -14.146,20 -50.663,53
-2.045.996,65 -206.704,62  -2.252.701,27 -42.825,44  -2.295.526,71
516.555,13 -36.599,76 479.955,37 15.702,33 495.657,70
165.722,53 -165.722,53 0,00 0,00
0,00 59.810,47 59.810,47 96.519,71 156.330,18
682.277,66 -142.511,82 539.765,84 112.222,04 651.987,88
-1.363.718,99 -349.216,44  -1.712.935,43 69.396,60  -1.643.538,83
28.876,40 42.462,93 71.339,33 -25.512,36 45.826,97
-1.334.842,59 -306.753,51  -1.641.596,10 43.884,24  -1.597.711,86
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H avdAuon Ttou avaBaAléuevou @bépou OTTwg TTpoékuye Tnv 31/12/2010 kai Tnv 31/12/2009

£XEl WG €EAG:

OMIAOZ ETAIPIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

YmoAoitro évapéng (1/1/2010, 1/1/2009) -1.470.423,88 -1.115.833,62 -1.641.596,10  -1.334.842,59
AvaBaAAduEVEG POPOAOYIKEG ATTAITATCEIG

KaTaxwpnuéveg ameubeiag ata idia kepdAaia -4.871,46 63.963,87 -4.871,46 63.963,87
AvaBaAAduevog eopog (£€0d0o, £0000) TTEPIGDOU 283.271,97 -418.554,13 48.755,70 -370.717,38
YméAoiro ARgng mep16dou (31/12/2010,

31/12/2009) -1.192.023,37 -1.470.423,88 -1.597.711,86 -1.641.596,10

O1 avaBaA\opeveg @OpOAOYIKEG ATTAITATEIG / UTTOXPEWOEIG WG TTPOG TN AREN Toug avaAldovTal we £EAG:

OMIAOZ ETAIPIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
BpayutpéBeopeg 187.058,97 -54.009,64 173.530,93 -564.009,64
MakpoTtrpdBeopeg -1.379.082,34 -1.416.414,24 -1.771.242,79 -1.587.586,46
-1.192.023,37 -1.470.423,88 -1.597.711,86 -1.641.596,10

5.17 Aoitrég MpoBAéyeig

To 1mood Twv 400.000 gupw), aQopd CWPEUTIKEG TIPOBAEWEIG TTOU £XEI OXNUATIOEI O OUIAOG Kal
N €TQIPiA, OXETIKA PE TO €vOEXOMEVO ETTIBOANG TTPOCOETWY POPWYV KAl TTPOCAUEACEWY TWV
avéAeykTwy @opoloyikd xproecwv. H oxnuarmicBeica otn xprion 2010 mpdPAewn @opou
avéheykTwy xprioewv avépxetar oe € 100.000,00 kai kataxwprbnke oTnv Katdotaon
ZuvoAiKWv Ec6dwv a1o kovdUAI «PEpog EicodrnuaTogy.
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5.18 TMpoBAéysig yia TTAPOXESG OTOUG EPYALOEVOUG META TNV £§080 ATTO TNV UTTNPETIa

2Upowva pe 10 EAANVIKG epyaTikd Oikalo, o1 egpyaldduevol dikaiouvtal atmmolnuiwong o€
TEPITITWOEIG aTTOAUCNG | ouvTagloddTNONG, TO UYWOG TNG OTToIAG OXETICETAI PE TIG ATTOOOXEG
Twv gpyalopévwy, Tn OIAPKEIQ UTTNPETiag Kal Tov TPOTIO atroxwpnong (atéAucn n
ouvtagloddtnon). H amolnuiwon Tou KaTaB&AAEl n pNTPIKA €TAIpiQ, OE TTEPITITWON

ouvtagloddTnong, eival ion pe 60% Tou TToooU TTOU Ba TTANPWVOTAV O€ TTEPITITWON aTTOAUCNG.

H mpoBAewn yia amolnuiwon Adyw €E6dou aTmd Tnv UTNPECia TTapoucIddeTal OTIg
OUVNMPPEVEG OIKOVOMIKEG KATAoTAoEIG, oUPewva pe 7o AATL 19 kai BagileTar yia Tn uNTPIKA
og avetdpTnTn avoAoyioTIKA MEAETN, n oTroia €yive yia Tn xprnon 2009 kai tepiAduBave
ekTiunon yia 1o 2010, evw yia TG BuyatpikéG oTig dlatagelg Tou 2190/1920 (to 40% Tou

OXETIKOU TTOO0OU TnG amolnuiwaong Tmou Ba KatapaAAovTav a€ TTEPITITWaN amoAuong).

O OMINOZ H ETAIPIA
YméAoitro utroxpéwong tnv 01.01.2009 2.521.615,09 2.478.275,70
KéaoTog Tpéxoucag trepiddou amacyoAnong 01.01-31.12.2009 257.757,66 235.214,46
XpNHaTooIKOVOUIKG KOOTOG TpEXouoag TTepiédou 01.01-31.12.2009 144.604,24 144.604,24
MAnpwoetioeg amodnuiwoelg Tpéxouaag Trepiddou 01.01-31.12.2009 -476.945,34 -472.817,94
YméAoitro utroxpéwong tnv 31.12.2009 2.447.031,65 2.385.276,46
KoéoTtog Tpéxoucag epiddou atmacyxoAnong 01.01-31.12.2010 164.618,61 160.894,31
XpPNHaTooIKoVOUIKG KOOTOG TpEXouoag Trepiédou 01.01-31.12.2010 148.905,69 148.905,69
MAnpwOeioeg ammolnuiwaelg Tpéxouaag Tepiddou 01.01-31.12.2010 -231.882,32 -216.587,95
YmoAoitro utroxpéwong tTnv 31.12.2010 2.528.673,63 2.478.488,51

5.19 TMpounBeuTég

O OMIAOZ H ETAIPIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
MpounBeutég  24.338.456,41  16.583.613,21  23.606.670,71  16.571.450,21
Z0voho 24.338.456,41  16.583.613,21  23.606.670,71  16.571.450,21

(1) NocooTd 82% Tou uttoAoitrou TTpounBeuTwyv TNG 31/12/2010, agopd Toug dUO PaadikoUg
TTpounBeuTES Kauoipwy (AluhioThApia). TNa 1o 2009 1o avrioToixo TToo0oTé ATaV 74%.

(2) To oUVOAO TWV UTTOXPEWOEWV O€ TTPOUNOEUTEG TG eTaIpiag Kal Tou Opidou, e€oPAciTal o€
XPOVIKO didoTtnua 30 nuepwV.
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5.20 Aoirég YITOXpeWOEIg
O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
MpokataBoAég MeAatwv 642.519,07 511.787,59 493.644,10 511.786,92
AogahioTikoi Opyaviouoi 799.428,65 763.109,53 666.911,44 663.636,21
Mepiopara ogeIldpeva 2.427,48 3.528,55 2.427,48 3.528,55
O@eINopeveg apolBég peAwv AloiknTikoU
>upBouAiou kal OTEAEXWV ETAIPIOG 228.380,00 298.330,00 228.380,00 298.330,00
MoTwTég didgpopol 677.892,57 372.404,18 672.822,82 369.997,04
E¢oda TTou agopouv Tnv KAEIOPEVN XPron 87.011,94 442.481,58 81.864,94 209.681,49
Aaopoi Kauoipwy 1Tou a@opoulv TNV KAEIOUEVN
Xpnon kai gival TTANPwTEOI TNV ETTOPEVN XProN 4.516.388,26 5.224.669,44 4.516.388,26 5.224.669,44
AtroTiynon Mapaywywv avtioTddpiong edAoyng
agiag (Znu. 2.9) 781.650,88 249.210,28 781.650,88 249.210,28
Dopog MpooTiBépevng Agiag 141.398,89 148.556,05 0,00 0,00
Dopol - TEAN apoIBWY TTPOCWTTIKOU 448.463,90 472.182,28 372.952,13 448.536,45
Doépol - TEAN apoIBwv TPITwV 11.214,16 27.873,76 9.526,00 20.895,30
Noitroi ®époi - TEAN 137.605,17 142.324,94 134.420,70 136.291,08
ZUvolo 8.474.380,97 8.656.458,18 7.960.988,75 8.136.562,76
5.21 Ymoxpewoeig @Opou £1005AHATOG
O OMINOZ H ETAIPIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
Tpéxwv POpog £100dUATOG 893.107,41 1.062.092,81 891.741,36  919.406,20
‘Extaktn E@dmraf Eiopopd Koivwvikrg
EuBuvng (Nopog 3845/2010) 127.980,21 0,00 119.808,46 0,00
Alo@opég @opoAoyikoU eAEyxou 102.286,03 0,00 0,00 0,00
Z0volo 1.123.373,65 1.062.092,81 1.011.549,82 919.406,20

77



EAINOIA EAAHNIKH ETAIPIA METPEAAIQON AE

6 T[Anpogopiakd oToixeia i Twv Aoyaplacpwyv TG KatdoTtaong ZuvoAikwv

Ecédwv

6.1  KuikAog gpyaciwv

ENIvV

7

O KUKAOG epyaciwv (TTWAACEIG) TNG ETAIPIOG KAl TOU OdiIAoU KATA TIG XPATEIG TToU €Angav OTIg

31 AekeuBpiou 2010 kar 31 Aekepppiou 2009 avaAueTal wg €EAG:

APAZTHPIOTHTA
Kauoipya Eowtepikng Ayopdg
AirravTik@ EcwTepikng Ayopdg
21eped Kauaoipa
AirravTikd mAoiwv (MARINE)
Kataokeun IBIWTIKWY TEXVIKWY
Epywv
Ekper/on AsgapevotTAoiwv
Aidpopa

O OMINOZ

1/1-31/12/2010

1/1-31/12/2009

H ETAIPIA

1/1-31/12/2010

1/1-31/12/2009

6.2 KoéoTog TWARCEWV

APAZTHPIOTHTA
Kauoipa Eowtepikrig Ayopdg
NirravTika Eowtepikrig Ayopdg
>1eped Kauoipa
AirravTiké mAoiwv (MARINE)
KaTtaokeun I8IWTIKWY TEXVIKWY
Epywv
Ekper/on AsgapevotTAoiwv
Aidgpopa

806.964.499,90 637.107.999,31 806.871.219,05 637.703.317,10
3.293.305,03 3.913.112,55 3.330.475,44 3.903.498,54
5.166.160,14 5.929.387,36 5.166.160,14 5.929.387,36
12.848.454,59 8.803.265,22 12.848.454,59 8.823.676,15
2.140.901,40 3.679.272,54 0,00 0,00
1.617.355,95 0,00 0,00 0,00
44.437,35 54.878,49 41.543,40 36.486,22
832.075.114,36  659.487.915,47  828.257.852,62  656.396.365,37
O OMIAOZ H ETAIPIA
1/1-31/12/2010  1/1-31/12/2009  1/1-31/12/2010  1/1-31/12/2009
763.850.520,06 591.784.886,29 764.072.042,75 592.819.463,56
1.912.231,39 2.112.218,56 1.899.104,24 2.116.834,93
3.600.106,10 3.821.301,82 3.600.106,10 3.821.301,82
11.387.381,88 7.574.933,52 11.445.672,87 7.595.344,45
1.826.614,91 3.140.101,96 0,00 0,00
2.731.810,52 0,00 0,00 0,00
121.889,92 80.824,75 118.098,61 71.353,65
785.430.554,78  608.514.266,90 781.135.024,57  606.424.298,41

(1) Z10 K6OTOG TTWARCEWV Kauaiywy ecwTepIkng ayopds Tng xpnong 2010, epiAapBaveral

Znuid TTou TTPoEKUYE aTTd TTPAEEIS avTIoTABuIoNS KIvOUvou AGyw TNG PETAPBOANG TNG TIUAG TOU
TreTpeAaiou (hedging) TTooou supw 1.801.806,43 (2009: Znuid supw 1.548.485,76).

(2) ZnueiwveTal 0TI TOOO GTOV KUKAO £PYATIWV TWV KAUGTMWY E0WTEPIKAG ayopds, 0G0 Kal 0TO

KOOTOG TTWANBEVTWY, TTepIAapBavetal agia Tou E.P.K. TreTpeAaioedwy TTPoidVTwY, OUVOAIKOU
TToo0U 365.656 XIA. eupw (2009: 274.444 xiA. eupw).

6.3 AAAa €é000a

EmdotAoeig NauAwv

Ecoda atré evoikia KTIpiwv

Noritrég EmxopnyAfoeig-EmdoTtioeig
Noirtd Eoda TTapeToueVWY aoXoNwv
Eiorpattépeva £€0da atmooToAng
ZuvaAAaypaTikég AIa@opEg
EiorpaxBeioca ammodnuiwon VOUIKAG
utréBeong AEH

Noité €006a

0 OMIAOZ H ETAIPIA
01/01- 01/01- 01/01- 01/01-
31/12/12010 31/12/12009 31/12/2010 31/12/2009
740.480,33 774.423,74 740.480,33 774.423,74
1.235.203,50  1.164.982,62  1.246.488,42  1.176.034,98
24.418,38 11.865,13 24.108,38 11.865,13
282.633,24 469.844,52 485.377,70 667.249,88
213.010,30 142.156,00 213.010,30 142.156,00
530.712,33 343.106,66 525.427,19 343.106,66
0,00 943.324,15 0,00 943.324,15
130.915,23 169.487,51 126.441,43 166.069,38
3.157.373,31  4.019.190,33  3.361.333,75  4.224.229,92
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21a Aoimré €0o0da NG xpriong 2009, cuutrepiAapBdaveral To Tocd TNG atmmolnuiwong TTou

emMOIKAOTNKE UTTEP TNG eTaIpiag o€ diaitnoia n otmoia &1e€AxON oto Aovdivo peTagl Tng

Etaipiog kai aAAodatrol trpounBeutr) yia Tnv pn oAokAnpwOeica cuupacn TTpounBeiag

NB4&vBpaka.

H EAINOIA, eixe poxwpnoel otig 18/10/2007 o€ karayyeAia Tng oupPaong pe tnv AEH yia

TNV TpounBeia AiBavBpaka, Adyw Tng ampoodoknta HeEyAAng aufnong TnNG TIUAG Tou

TTPOIdVTOG OIEBVWIG, TTOU KATEOTNOE TOUG OPOUG AUTAG EEAIPETIKA ETTAXOEIS yia TNV €TAIpIa.

To mog6 TTou eIoTTPAXONKe wg atrolnuiwon oTig 16/11/2009, avAABe o€ € 1.531.764,67. AT

T0 WG Gdvw TT000, € 943.324,15 kataxwprnénkav ota AtoteAéopara Xpriong 2009, evw T0

utmohoimo moacd € 588.440,52 «kataxwprnbnke o€ TPOCWPIVOUG Aoyapliagpols  yia

CUPYNQPIOUO OXETIKWY OATTavVWyV (OIKNYOPIKA, KATT.).
6.4 'Eoda dioIKoEWG

O OMIAOZ H ETAIPIA

11- M- 11- 11-
31/12/2010 31/12/2009 31/12/2010 31/12/2009

ApoiBég kal £€60da TTPOCWTTIKOU 2.664.206,11 2.800.947,38 2.715.584,35 2.753.793,04
ApoiBég kai £6oda TpiTwv 563.091,17 596.254,42 417.372,22 422.494,30
Mapoxég TpiTwv 694.527,87 815.279,33 801.114,17 802.842,52
dopol - TEAN 26.892,03 20.682,27 19.967,06 20.452,27
Aidpopa £€0da 477.179,15 147.722,61 436.853,11 455.226,08
AmooBéoeig 123.764,22 133.112,04 87.899,11 107.854,70
MpoPAéyweig ATTolnuiwong MNpoowTikou 93.989,30 111.659,86 91.167,75 111.585,20
XYNOAO 4.643.649,86 4.625.657,91 4.569.957,78 4.674.248,11

6.5 ’'ESoda dlabécewg

O OMIAOZ H ETAIPIA
11- M- M- 11-
31/12/2010 31/12/2009 31/12/2010 31/12/2009

ApoIBEG Kal £€08a TTPOCWTTIKOU 11.497.543,69 11.662.967,49 11.168.563,08 11.317.116,70
ApoIBég kal £€0da TpiTwY 677.094,65 862.687,35 530.060,25 616.791,05
Mapoxég TpiTwy 3.996.015,07 4.036.194,20 3.960.516,85 3.943.214,59
dopol - TéEAn 85.140,15 59.684,72 68.837,19 39.777,41
Aidgopa ££0da 19.527.780,94 20.729.375,33 19.575.513,95 21.390.930,75
AtrooBéoelg 4.394.472,78 4.327.205,21 4.391.349,02 4.327.205,21
MpoBAéweig ATTolnuiwaong MNpoowTrikou 219.335,00 287.839,74 218.432,25 268.233,50
ZYNOAO 40.397.382,27 41.965.954,04 39.913.272,58 41.903.269,21

To kovOUMI «Aidgopa €¢oda» Tou Aoyaploopou EEodwv AidBeong, avaAvetal OTTwg

TTaPAKATW:
O OMIAOZ H ETAIPIA
11- 11- 11- 11-
31/12/2010 31/12/2009 31/12/2010 31/12/2009
‘E€0da yeTaQopdg TTwARCEWY 15.391.821,80 16.687.918,27 15.476.770,03 17.388.527,11
Aidpopa £€0da Tpatnpiwv /Blounyaviag 1.529.746,71 1.906.885,75 1.529.746,71 1.906.885,75
Noitra €€0da 2.606.212,43 2.134.571,31 2.568.997,21 2.095.517,89

19.527.780,94  20.729.375,33  19.575.513,95 21.390.930,75
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6.6 AAAa £§oda

O OMIAOZ H ETAIPIA
01/01- 01/01- 01/01- 01/01-
31/12/2010 31/12/2009 31/12/2010 31/12/2009
>uvoAAaypaTikég AIa@opEg 536.535,90 359.575,13 533.095,23 359.575,13
MpdéBAewn atropgiwang
ATTQITACEWY 1.002.000,00 950.000,00 1.000.000,00 930.000,00
Noiré £€0da 106.460,26 52.373,24 104.911,46 51.779,02

1.644.996,16 1.361.948,37 1.638.006,69 1.341.354,15

6.7 XpnuaToolkovouiké k6oTog (KabBapd)

O OMIAOZ H ETAIPIA
01/01- 01/01- 01/01- 01/01-
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Tékol & £€€0da XpnUaATodOTACEWY 1.609.507,68  1.835.266,67 1.599.615,78 1.791.900,64
MpounBeieg EyyunTikwy EmoToAwv 79.055,48 55.640,89 77.083,78 57.192,80
NoITTa XpnUaTooIKOVOUIKA £€0da 53.719,55 31.376,11 41.503,19 29.677,71
‘Ecoda Tékwv atré TTeAATES -291.288,48 -326.810,04 -291.288,48 -326.810,04
‘Ecoda amrd 1patredikoug TOKOUG -107.328,01 -184.779,58 -107.328,01 -184.779,58

1.343.666,22  1.410.694,05 1.319.586,26  1.367.181,53

XpewaoTikoi TéKol TToo0U 5,7 XIA eupw, £xouv Ke@aAaliotroinBei otn xprion 2010 (2009: 11,5 xiA

EUPW), oav TOKOI OAVEIWV KAOTOOKEUOGOTIKNAG TTEPIOdOU (ZN. 5.1).

6.8 Képdn/ (Znpiég) atrd CUMPETOXN O€ OUYYEVEIG

(BAétre onueiwon 5.4)

6.9 ®o6pog Eicodnparog

O @opoloyikdg cuvTeAeoTAG yia Tnv TTEPiodo 1/1 éwg 31/12/2010 eivar 24% evw yia Tnv
mepiodo 1/1 €wg 31/12/2009 Atav 25%.

O1 @opoloyikég  uttoxpewoelg TnG Etaipiag kai Tou Opidou dev éxouv egeTaaTei amod TIg
POPOAOYIKEG APXEG YIA OPIOPEVEG XPAOEIG, UE OUVETTEID VA UTTAPXEl TO EVOEXOUEVO ETTIBOARG
TTPOCOETWY  @OPWV  Kal  TIPOCAUENCEWY KATA TO XpOvo Tou Ba egetacTouv  Kal
opiaTikoTroINBoUv. To TT0oG TNG CWPEUTIKAG TTPORAEWNG TTou £xel oxnuaTtiosl o OPIAOG Kal n
Etaipia og oxéon pe 1o Béua autd avépxetal o€ eupw 400.000.

To moad Tou ®épou Eicodparog mou kataxwprBnke ota AttoteAéopaTa xprnocwv 2010 kai
2009, avaAvueTal wg €¢NG:
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O OMIAOZ H ETAIPIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

Avaloyouv (TTpaypaTikdg) @opog TTepIddou 893.107,41 1.062.092,81 891.741,36 919.406,20
‘Extaktn E@amag Eiopopd Koivwvikig EuBuvng

(Népog 3845/2010) 127.980,21 0,00 119.808,46 0,00
MpoPAewn evdexOuEVWV BIOPOPWV POPOAOYIKOU

eAEYXOU QVEAEYKTWV XPrOEWV 100.000,00 75.000,00 100.000,00 75.000,00
Alo@opég PopoAoyYIKOU eAEyXOU 217.236,61 570 0,00 0,00
AvaBaAAdpuevog eopog (£€0do - £0000) TTEPIGSOU

(2np.No 5.16) -283.271,97 418.554,13 -48.755,70 370.717.,38

1.055.052,26 1.556.216,94 1.062.794,12  1.365.123,58

H oupopwvia Tou @o6pou €1008rPaATOG PE Ta KEPDSN TIPIV TO @OPO Pe BACN TOUG 10XUOVTEG
OuVTEAEOTEG Kal TOU £€6O0U TNG Popoloyiag £xel we eEAG:

O OMIANOZ H ETAIPIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

Képdn/(Znpiés) Tpo @épwv 2.502.547,45 6.265.638,94 3.043.338,49  4.910.243,88

DOPOG UTTOAOYIOPEVOG E TOV POPOAOYIKO
ouvteAeoTr) TNG ETaipiag  (2010:24%, 2009:25%) 600.611,39  1.566.409,72 730.401,24  1.227.560,97

®Opog EKTAKTNG EIOPOPAS 127.980,21 0,00 119.808,46 0,00
®dopoAoyikr avapdpewon e56dwv/eEOdwvV 100.163,31 58.766,08 94.948,99 54.831,74
‘Ecoda pn uttokeipeva o @Opo -175.274,18 -159.263,60 0,00 0,00
SUPTTANPWMATIKOG GOPOG OE EIOTTPaXBEVTa

piIoBwpaTa 38.054,17 35.946,55 38.054,17 35.946,55
MpoBAewn evOeXOUEVWYV BIOPOPWY POPOAOYIKOU

EAEYXOU OVENEYKTWV XPHOEWV 100.000,00 75.000,00 100.000,00 75.000,00
Al0@opEG POPOAOYIKOU EAEYXOU 217.236,61 570,00 0,00 0,00
Emidpaon atmd tnv aAAayr] QOpOoAOYIKWYV

OUVTEAEOTWV 46.280,75 -21.211,81 -20.418.74 -28.215,68
dopol 1.055.052,26 1.556.216,94 1.062.794,12 1.365.123,58
Képdn/(Znmég) HETA atrd @opoug 1.447.49519 4.709.422,00 1.980.544,37 3.545.120,30

6.10 Képdn avd peroxn

Baoika
Ta Baoikd képdn ava petoxn uttohoyifovral pe dlaipeon Tou KEPOOUG TTOU aVAAOYEI GTOUG
METOXOUG TNG UNTPIKAG, JE TOV OTABUIONEVO HECO apIBUS TWV KOIVWV UETOXWYV GTNV dIAPKEIQ
NG TTEPIOOOU.

O OMIAOE H ETAIPIA

11- M- 11- 11-
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Képdn 1mou avaAoyouv GTOUG HETOXOUG TNG

MNTPIKAG 1.447.495,19 4.709.422,00 1.980.544,37 3.545.120,30
2T00UIoPEVOG HETOG OPIBUAG ETOXWY 23.828.130 23.019.047 23.828.130 23.019.047
Baoikd képdn Kard PETOXA (EupW avd

peToxn) 0,0607 0,2046 0,0831 0,1540
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6.11 Mepiopara avd peToxn

H takTikA Mevikn ZuvéAeuon Twv PETOXWV TNG eTaipiag oTig 23/6/2010, ammo@dacioe Tn diavoun
pepiopaTog aT1d KEPON TG Xpriong 2009 cuvoAikol TTooou 1.191.406,50 eupw, fiTol € 0,05 (5
AETITWV) ava peToxn atré To OTToi0 TTapakPaTOnke Opog 10% cupewva pe To dpbpo 18 Tou
Noépou 3697/2008 kai cav nuepopnvia evApews TTANPWMNAG MEPICUATOS OPIoTNKE N
14/7/2010.

MNa ™ xprion 2010, To AloiKnTIKO ZupBoUAIo TTpoTeivel Tn un diavoun pepiopartog. H amégaon
TeAEl UTTO TNV €ykplon TNG TTOPEVNG TAKTIKAG MEVIKAG ZuvéAeuong.

6.12 Aeopelosig

Agopetoeig AsiToupyikKwy pIoOWoewV — Tou OPiAou AgIToupyouvTog wg MICOWTH

H eTaipia pioBwvel didgopa TTpaThpIa JE PN AKUPWOIUEG AEITOUPYIKEG MICOWOEIG T OTToia OTN
OUVEXEID TA UTTOMIOBWVEI O TPITOUG PE TOUG OTTOIOUG CUVATITEI Kal oUPPBaCn EUTTOPIKAG
ouvepyaoiag. Emiong pioBwvel xwpo yia TNV AIToupyia Twv KEVIPIKWY TNG YPaPEeiwy, Kabwg
etmiong empatikd autokivnra. O1 pioBwoelg €xouv d1IAPopoug OPOUG, PATPEG AVATTPOCAPHOYAS
Kal SIKAIWPATA avaveéwang.

H datrdvn piobwoewy TTou Kataxwperinke oTnv KatdoTaon AoyapiacuoU atroTEAETUATWY Yia
™ XpAon 2010 avABe ato Tocd Twv gupw 2.720 xIA., evw yia Tn XpAon 2009 oto Tooo Twv
eupw 2.088 xIA.

Ta MEAAOVTIKA TTANPWTER CUVOAIKA PICBWUATA TNG £TAIPIAG CUPQWVA HPE TIG WN OKUPWOINESG

Aeiroupyikég pioBwaoelg katd tnv 31/12/2010 kai Tnv 31/12/2009, £xouv wg €EAG (O€ XIA Eupw):

2010 2009
Méxp! éEva étog 2.004 1.646
ATT6 1 €106 pEXPI 5 €T 6.067 6.258
Metd ato 5 €1 3.592 5.034
ZUvolo 11.663 12.938

6.13 Aoirég Asopevoelg
O1 doopéveg eyyunoeig yia €6ao@AAIOn UTTOXPEWOEWY TNG ETAIPIOG KAl TOU OMiIAou €xouv

OTTWG TTAPAKATW (O€ XIA. EUPW):

Opihog Etaipia
31/12/2010  31/12/2009  31/12/2010  31/12/2009

Eyyunaoeig yia e§aag@aAion UTTOXPEWOEWY TTPOG

10 AluhioTApia 18.202,00 18.202,00 18.202,00 18.202,00
Eyyutikég ETTIOTOAEG yia e€ao@aAion

UTTOXPEWOEWV TTPOG Ta TeAwveia 13.371,00 10.900,00 13.371,00 10.900,00
EyyunTtikég EToToAéG KaAng ekTéAeong

OUUBACEWV UE TTIOTWTEG 216,00 205,00 216,00 205,00
EyyunTtikég EToToAéG KaAng ekTéAeong

OUUBAaoEwY pe TTEAATES 1.279,00 1.443,00 18,00 85,00
Xuvolo 33.068,00 30.750,00 31.807,00 29.392,00

Mépav Twv avwTépw gyyunoewy, n eTaipia éxel TpiIreyyunBei utrép NG Buyatpikng Tng EAIN
TEXNIKH AE, yia Tnv e§ao@dalion TpatediKig TTioTwong UWoug 2 £KaT. EUPW.
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7  NAoimrd TpooOeTa oTOIXEIO KAl TTANPOPOpPiEg

7.1 AvEAeyKTEG POPOAOYIKA XPNOEIG

O1 avEAEYKTEG POPOAOYIKA XPAOEIG VIO TOV OUIAO £XOUV OTTWG TTAPAKATW:

ANEAETKTEZ
EMQNYMIA EAPA ®OPOAOIKA
XPHZEIZ
EAINOIA EAAHNIKH ETAIPIA METPEAAIQON
1] AE KHOIZIA 5
2 | EAINTEXNIKH AE. KHOIZIA 1
3 | EAIN 3TAGMOI AE. KH®IZIA 1
4 | EAIN NAYTIKH ETAIPIA KHOIZIA 1
5 | EAIN BIOKAYZIMA AE. KHOIZIA 3

Znueiwveral 6T yia Tnv unTpIk EAINOIA, Bpioketal ae €€EAIEN @OPOAOYIKOG EAEYXOG TWV
avéAeykTwv XpAoewv 2006 ¢wg kai 2008.

7.2 Yeiotdueva gptrpdyparta Bdpn

Emi akivATou ™G MnTpIKAG €XOUV eyypa@ei TTpoonueiwoelg uttoBnkwv utép TG AE
EAAHNIKA METPEAAIA 1roo00 gupw 2.055 xIA. kai utrép Tng EONIKHE TPAMEZAZ trooou
eupw 143,8 xIA. yia €Ea0@AANION UTTOXPEWOEWY TO UTTOAOITTO Twv oTroiwv Tnv 31.12.2010
avépyovtav o€ mood eupw 16.022 xIA. yia Tnv AE EA.TIE ka1 1006 eupw 11.264 xIA. yia Tnv
EONIKH TPAMEZA.

7.3 ETmidikeg } utré diaiTnoia diapopég

AGyw Tou pey€BoUG Kal Tou TTARBoUG Twy dPACTNPIOTATWY TNG UNTPIKAG ETAIPIOG, UPioTATAl O€E
d1d@opa oTadia TNG SIKAOTIKAG dIadIKagiag onUavTIKOG apIBPOS EKKPEPWV DIKWV UTTEP | KOTA
™G EAINOIA AE., ammé tnv ékBaon Twv otroiwv dev TpoBAETTeTal OTI Ba UTTdpPEEl oNUAVTIKY

ETTITITWON ETTi TNG OIKOVOUIKNG TNG KATAOTAONG.

7.4 ApiOuog aTraoXOAOUMEVOU TTPOCWITIKOU

O apiBudg Tou aTTaoX0AOUPEVOU TTPOCWTTIKOU OTO TEAOG TNG XPriong ATav:

31/12/2010 31/12/2009
‘Opihog: 323 302
Etaipia: 248 249

7.5 Keg@alalouxikég Satrdveg
To ouvoAikd UWog Twv eTTeVOUCEWY O€ TIAyIQ OTOIXEIQ TTOU TTpayuarotroiiénkav améd 1/1-

31/12/2010 avépxeTal 1o TTO0O TWV 4.532 XIA €UPW YyIa Tov OMIAO, Kail 4.464 yia Tnv Taipia.

2UVOTITIKA ol £TTEVOUCEIG Tou opidou aTig xprioeig 2010 kai 2009 £xouv OTTWG TTOPAKATW:
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11- 1/1-

31/12/2010 31/12/2009
EykataoTdoeig Yypwv Kaugiywv 1.483.747,75 829.865,47
EykataoTdoeig Tepewv Kauoipwy 5.600,00 23.000,00
AikTuo MNpartnpiwv 2.879.074,82  4.388.902,21
MeTagopikd péoa-Méaa atmoBrikeuang 10.318,92 115.204,49
E€omrAiopdg Mpageiwv -Mnyavopydvwaon 153.304,85 123.805,94

4.532.046,34 5.480.778,11

7.6

ZuvaAAayég pe ouvdedepéva pe Tnv ETaipia pépn

O opINog cival eAeyxopevog améd Tnv unTpik «EAINOIA EAAHNIKH ETAIPIA METPEAAIQN

ANQNYMH ETAIPIA».

A) O1 cuvaldayég Tng etaipiag kai Tou OpiAou pe TIG BUYATPIKEG, TIG OUYYEVEIG KAl AOITTEG

ouvoedepéveg emmixeipioelg Tnv mepiodo 1/1-31/12/2010 ko 1/1-31/12/2009, kabwg kai ol

METOEU TOug ammaIToeIS Kal uttoxpewaoelg tnv 31/12/2010 kai 31/12/2009, éxouv OTTWG

TTAPAKATW:
Eraipia
NwAnoeig ayadwv Kai Ayopég ayabwv kai Ayn
mapoxn Ymnpeoiwv UTTNPECIWV AmraiThoeig YToxpewoeig

1M- 1M- 171- 11-
31/12/2010 31/12/2009 31/12/2010 31/12/2009 31/12/2010 | 31/12/2009 | 31/12/2010 | 31/12/2009
& | EAIN TEXNIKH ATE 85.594,51 83.356,24 0,00 0,00 7.852,04 7.404,18 0,00 0,00
E_ EAIN X TAGMOI AE 3.954.539,05 | 4.133.290,70 26.517,12 65.543,55 237.617,74 | 615.934,72 4.086,14 12.354,58
§_ EAIN NE 300.293,60 945.837,90 | 7.671.151,51 | 6.547.288,00 686.445,00 | 106.078,43 972,19 | 580.587,55

=3
© | sovoho 4.340.427,16 | 5.162.484,84 | 7.697.668,63 | 6.612.831,55 931.914,78 | 729.417,33 5.058,33 | 592.942,13
oy MAIZTPOZ OIA N.E. 0,00 0,00 0,00 0,00 90.067,88 | 215.819,88 0,00 0,00
H 'g EAIN BIOKAYZIMA AE 165.509,06 121.133,82 138.485,97 0,00 18.455,77 20.357,37 0,00 0,00
%; Z0volo 165.509,06 121.133,82 138.485,97 0,00 108.523,65 | 236.177,25 0,00 0,00
W FENIKO YNOAO 4.505.936,22 | 5.283.618,66 | 7.836.154,60 | 6.612.831,55 | 1.040.438,43 | 965.594,58 5.058,33 | 592.942,13
Opidog

v o 11- 11- 11- 11-
E B 31/12/2010 31/12/2009 31/12/2010 31/12/2009 31/12/2010 31/12/2009 | 31/12/2010 | 31/12/2009
“;‘<6 MAIZTPOZ OIA N.E. 0,00 0,00 278.720,00 300.800,00 90.067,88 | 215.819,88 64.044,00 25.792,00
2 o |_EAIN BIOKAYZIMA AE 165.509,06 121.133,82 138.485,97 0,00 18.455,77 20.357,37 0,00 0,00
Z0volo 165.509,06 121.133,82 417.205,97 300.800,00 108.523,65 | 236.177,25 64.044,00 25.792,00

B) O1 douleupéveg TTapoxEG TTPog Ta PEAN TNG OIOIKATEWS, Ta dIEUBUVTIKA OTEAEXN Kal TNV

EOWTEPIKA EAEYKTPIO TTOU KaTaXwPNOnkav wg datrdvn oTa amoTeAégpaTa Tng mepiodou 1/1-

31/12/2010 kai 1/1-31/12/2009 avTioToixa, a@opouv PIGOoUG (TTAEOV EI0QPOPWV KOIVWVIKWY

aoQaAicEWY) Kal TTPOYPANKATA KABOPIoUEVWY TTAPOXWY KATA TNV auvTagloddTnan Kal £Xouv

wg €ENG: (xIA. eupw)

OMIAOZ
11- 11-
31/12/2010 31/12/2009
BpaxutrpéBeoueg Tapoxég 1.733 1.750
AAAEG HOKPOTTPOBETHEG TTAPOXEG 57 70
Xdvolo 1.790 1.820

ETAIPIA
1M- 1M-
31/12/2010 31/12/2009
1.733 1.750
57 70
1.790 1.820
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EkT6¢ amd 10 TTOOO Twv TPOCOHETWY QPOPWV Kal TTPOCAUEACEWY TTou evOeXOouévwg Ba

7.7 Ev3eXOMEVEG UTTOXPEWOEIG

TTPoKUWOUV aTtrd TOV QOPOAOYIKO EAEYXO TWV QVEAEYKTWV XPrOEwV, OeV UTTAPYXOUV AAAEG

ONMAVTIKEG EVOEXOUEVES UTTOXPEWOTEIG.

7.8 MerayevéoTepa yeyovoTa

Evtog Tou Maprtiou 2011, n EAIN N.E. amodéopeuce 10 A/= ANTOAAO kabwg n dia@aivouevn
TEPAITEPW MEIWON TNG CATNONG YIO TTETPEAQIOEION OTNV E0WTEPIKA ayopd Ba PEIWOEl aKOUN
TTEPICOOTEPO TIG AVAYKES YIa BOAAGTOIEG HETAPOPES KAUTTHWV.

Agev uttdpxouv dAAa ouaiwdn yeyovoTta Ta oTroia Ba ptropoloav va ETTNPEACOUV TNV TTOPEia

TOU OMIAOU Kal TNG ETAIPIOG.
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V. NMAnpogopieg apBpou 10 Tou N. 3401/2005

O1 TTapakdTw Trivakeg TTEPIAAUPBAvVOUY OAEG TIG TTANPOPOPIEG TTOU dNPOCIEUTE KAl KATEGTNOE

d1a6¢o1peg ato kKoivo n EAINOIA AE katd 1o £1og 2010:

ETAIPIKEZ ANAKOINQZEIZ

Hpepopunvia Avakoivwon HAekTpovikn AieuBuvon
4/1/2010 Zuprr)\npwlpcmm C(VC(K?IV(.UG[] yla a1moKTNOoN htto://www.elin.ar
HEIOYN@IKNG OUPPETOXNG
MpdokAnon otnv EtTAoia TakTikA MevikA . .
i i http://www.elin.gr
271512010 Tuvéheuon Tng 23" louviou 2010
Avakoivwon yia Tnv ‘Ektaktn Eilc@opd Tou ) .
. http://www.elin.gr
2/6/2010 apBpou 5 Tou v. 3845/2010
21/6/2010 'vwoToTtroinon PETABOARG TTOoOOTOU PETOXOU http://www.elin.gr
21/6/2010 MNvwaoTotroinon YeTaBoAng TTOooOTOU UETOXOU http://www.elin.gr
22/6/2010 | FVwoTomoinan Amogaong AMayrg Xpriong http://www.elin.gr
AvTAnBéviwv KepaAaiwv
23/6/2010 érro'(p aoeig Emolag TakikAg Fevikng http://www.elin.gr
uvéheuong
23/6/2010 | Auaoivwon dlavons pepiopatos xprong http://www.elin.qr
24/8/2010 AvaKon{won mivaka 01d0sang avtAnBévTwy htto://www.elin.ar
KEQaAaiwv ;
27/10/2010 Avakoivwan TTpOCANYNG aVWTEPOU OTEAEXOUG http://www.elin.gr
16/11/2010 Avakoivwan cupgwviag ue METPOITKAZ AE http://www.elin.gr
AEATIA TYNOY
Hpepounvia AgATio Tutrou HAekTpovikn AieuBuvon
26/1/2010 | Xpovovauhwon véou A/= http://www.elin.gr
18/3/2010 | OlkovopIKG aTToTeEAéGHATA Xprong 2009 http://www.elin.gr
27/5/2010 OlkovopIka atroTeAéopata 12 Tpigfvou 2010 http://www.elin.gr
24/8/2010 OikovopIka amoteAéopara 1% e€aprvou 2010 http://www.elin.gr
26/11/2010 Oikovopikd atroteAéopara Evveapurvou 2010 http://www.elin.qgr
OIKONOMIKA ZTOIXEIA
Hpepopunvia Anpooiguon HAekTpovikn AieuBuvon
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http://www.elin.gr

18/3/2010 Emoia Oikovouikr) ‘EkBeon 2009
3 ¢ o http://www.elin.gr
27/5/2010 EvOidpeoeg 0|K0\’/op||<s§J KGTG?‘TGOSIQ
EAINOIA ka1 Opihou 17 1piyrjvou 2010
i A ou q http://www.elin.gr
24/8/2010 E¢aunviaia Oikovopikr) ‘EkBeon 17 e€aprjvou
2010
: ¢ : http://www.elin.gr
26/11/2010 EvdiGueoeg OIKOVOUIKEG KOTOOTATEIG

EAINOIA kai Opihou gvveaprjvou 2010

>tnv 10T00€Aida Tng ETtaipiog pag http://www.elin.gr BpiokovTial avapTnPéveG ol ETATIEG
OIKOVOUIKEG KATAOTACEIG, Ol EKBETEIG EAEYXOU TOU OPKWTOU €AEYKTH) AOYIOTH Kal Ol EKBETEIG TOU
AI0IKNTIKOU ZUUBOUAIOU TwV ETAIPILV TTOU EVOWMATWVOVTAI OTIG EVOTTOINUEVEG OIKOVOUIKEG
karaotdoelg Tng ETaipiag.
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VI. EKOEZH AIAOGEZHZ ANTAHOENTQN KEDAAAIQN AMNO THN
AY=HZH TOY METOXIKOY KE®AAAIOY ME METPHTA

MNnvwaoTotrolgital, oUhewva pe TRV Amogacn 25/17.07.2008 tou A.Z. Tou XpnuaTioTnpiou

ABnvwyv, 6T n augnon Tou petoyikou kepaAaiou Tng EAINOIA A.E. pe kataBoAn YeTpnTWwY TTOU

€yive ye Bdaon tnv ammd 26/06/2008 ammégacn TG TokTIKAG MeVvIKAG ZuvEAEUONG TWV PETOXWV

KaAU@ONKE WEPIKWG Kal KATA GuveéTTEla avTAROnkav ke@dAaia kabapou TTooou 9.626.241,25

eupw (ouvoAika 10.056.260,00 eupw, peiov datrdveg £kdoong 430.018,75 eupw). H avwtépw

auénon moToTroIRenke Katd Tn ouvedpiaon Tou AloiknTikoU Zuppouliou TG 12n¢ MapTiou

2009.

Ta avtAnBévra ke@dhaia diatédnkav péxpl Tnv 31.12.2010 wg akoAoUbwg:

. Apyid XpovoSiGypopo AidBeor; | TpoToTIaInUEVo XpovoSiavpop.0n AcBeong ! .

(roodioeq) ATV Kepohoiuy (AndgoonAZ T 186:2010) ”M,“‘e“""“m‘; I”f 9&“,

] ] ! ] 2009 2010 Jivoho 2009 2010 Jvoho 31.122010 31.122010
Komyopio Xprong AvmArPéviuy Kexpooiur
Armugn Akmiou Moompiow 466241 5000000 96624 466241 3500000 8126241 780234 2439
Aoroves”Bdoong 430019 q 430019 430019 ¢ 430019 430019 d
Eréxroon Arotrreunkuv Byoraorioewy Mipro/Adyog 1.500000 150000 D547 574.59
Zvalo 5056260 5000000 10.056260 5.056.260 5000000 100554 9.237.89 818431

2NUEIWCEIC:

1. To umoAoito mpog didbeon (€ 818.431,42) Atav TommoBetnuévo tnv 31.12.2010 o¢

KaTaBEéoeIig OWews o€ TOTWTIKA I0pUUATA.

2. Noyw TnG HEPIKAG KAAUWNG TnG audgnong, 1o apxikd xpovodidypauua O1dBeong

avTANBEévTwV KePaAaiwy eival dlagopoTtroinuévo ae oxéon JE TO EvnuepwTikd AgATio,

Kal £xel eykpIBei a1rd 10 A.X. TNnG €TQIpiag TN ouvedpiaon Tou Tng 27.3.2009.

3. Me v amé 18.6.2010 Amégpaon Tou A.Z. Tng ETaipiag atropacioBbnke n TpoTTotToinon

TOU XPOovodlaypAuUaTOG Kal TNG XProng Tou adIdBeTou UTTOAOITTIOU HE TNV PETAPOPd

moooU € 1.500.000 amd Tnv katnyopia «Avamtugn Aiktoou MMpartnpiwv» ot véa

Katnyopia «EtékTaon ATToBNKEUTIKWVY eyKaTaoTaoewv MNopTo AGyog» Kal n XPOVIKA

peTardTmion Tou ev Adyw TTooou oT1o B’ e¢dunvo 2010.

Ta adidbera ke@dAaia Ba dlateBouv evidg Tou A” egaurjvou 2011.

Knoioid, 28 Mapriou 2011

O MPOEAPOZ TOY A.%. O A/NON XYMBOYAOZ

XAPAAAMNOZ KYNHIOZ
A.A.T. AE 063885

IQANNHZ AAHTIZAKHZ

AAT.P 110327

O OIKONOMIKOZ AIEYOYNTHX

& ANTIMPOEAPOZ TOY A%

FEQPrIOZ TZOYNIAZ

AAT. X 065412

H AIEYOYNTPIA
AOTIZTHPIOY

MAPIA TEAXAKH
AA.T. ® 020957
Ap.adeiag O.E.E. 13622
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v
Vil. ‘EkBeon Eupnudrwyv amrd tnv EktéAeon Mpooup@wvnuévwy
Ailadikaociwyv i TNG 'EKBeong A1aBeong AviAnBévrwyv KepaAaiwv

Mpog 10 AloiknTikd ZupBouAio Tng Etaipeiag « EAINOIA EAAHNIKH ETAIPEIA MNMETPEAAIQN
ANQNYMH ETAIPEIA»

2Up@wva pe TNV €vToAA TTou AdBape atd 1o AloiknTiIKO ZuppBouAio TG «EAINOIA EAAHNIKH
ETAIPEIA TIETPEAAIQON ANONYMH ETAIPEIA» (n Etaipeia), dievepyOaUe TIG KOTWTEPW
TIPOCUUPWVNPEVES Bladikaoieg oTo TTAAICIO GowV TTPORAETTOVTAI ATTO TO KAVOVIOTIKO TTAQICIO
Tou XpnuatioTnpiou ABnvwv KabBwg Kal To OXETIKO VOPOBETIKO TTAQICIO TNG KeQaAalayopdg,
oxeTikG pe Tnv ‘EkBeon AidBeong Twv AviAnBéviwy KegaAaiwv Tng ETaipeiag, Tou agopd Tnv
augnon Tou UETOXIKOU Ke@aAaiou pe KataBoAnl petTpnTwyv TTou dlievepyrndnke Tov MApTIo Tou
2009 oUugwva pe Tnv amd 26 louviou 2008 atrdégacn TG TakTiKAG MEVIKAG ZuvéAeuang Twv
MeTtdxwv TnG. H Aloiknon tng Etaipeiag €xel Tnv uBUvn yia n oUvTagn TG TTPoavaQePOPEVNG
‘EkBeong. AvaAdfaue autr) Tnv gpyacia olUpewva pe 10 AigBvég MpdTutto Zuvagwv
Ytnpeoiwv 4400, To otroio 1oxUel o€ «Avabéoelg EkTéAeang Mpooupewvnuévwy AladIKaoiwy
Juvapwyv pe Xpnuartoolkovoulkry MAnpo@dépnon». EuBlivn pag cival va ekTeEAECOUME TIG
KATWTEPW TTPOCUNPWVNUEVES BIABIKATIES KAl VA 0AG YVWOTOTTOINOOUNE T EUPANATA PAG.

Al0dIKaoiEG:

2UYKpPIiVOUE Ta TTOOG TIOU QvOQEPOVTAlI WG EKTAMIEUCEIG OTnNV emouvaTtopevn «EkBeon
A1aBeang AvtAnBéviwv KegaAaiwv atmd tnv Augnon tou MeTtoxikou Kegalaiou pe KataBoAn
MeTpnTWwVv», PE TA QVTIOTOIXO TTOOA TTOU €xouv avayvwplioBei ota BIBAia kalr oToixeia TG

Etaipeiag, kard tn xpovikA Tepiodo TTou autd avagEpovTal.

E¢etaoape Tnv TTANPOTNTO TNG 'EKBEONG KOI TNV  OUVETTEIO TOU TTEPIEXOMEVOU TNG MHE TA
avapepoéueva ato Evnuepwtikd AeATio, TTou €kd6ONKe atrd TNV ETaipeia yia 1o oKoTTo auTo,

KaBwWG Kal WE TIG OXETIKEG ATTOPATEIG KAl AVAKOIVWCOEIG TwV apuoédiwv opydvwy Tng ETaipeiag.

Eupruara:

a) Ta avda karnyopia xprRong/emévduong TTood TTou eP@AviCovTal WG EKTAUIEUCEIS OTNV
emouvarTopevn « EkBeon AidBeong AviAnBéviwy KepaAaiwv atd tnv Adgnon tou MeToyikou
KepaAlaiou pe KataBoArn MetpnTwvy», TTpokuTTouv atmd Ta BiBAia kai atoixeia tng ETaipeiag,

OTn XPOVIKH TTEPIOd0 TTOU aUTA avapEpovTal.

B) To Trepiexouevo TnG ‘ExBeong mepiAapfBavel TIg KAT €AAXIOTOV TTANPOQOPIEG TTOU
TIPOBAETTOVTAI YIA TO OKOTTO QUTO OTTO TO KAVOVIOTIKO TTAQiolo Tou XpnuaTmioTtnpiou ABnvwy
KOBWG Kal TO OXETIKO VOUOBETIKO TTAQICIO TNG KEQAAQIAYOPAG KAl €ivOl CUVETTEG HE TA
avapepdueva aTo oIKeEIo EvnuepwTIKG AEATIO KAl TIG OXETIKEG ATTOPACEIG KAl AVOAKOIVWOEIG TWV

apuodiwv opydvwy NG ETaipeiag.
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Me dedopévo Ot n dievepynBeica epyaaia, dev atmoTeAei EAeyX0 1 €MOKOTINGN, CUUPWVA UE

Ta AieBviy EAeykTiké MpéTtutra A 1a Aibvr) Mpdtutra AvaBeong Epyaoiwv Emokomnong, dev

ek@pacoupe otroladnTmoTe AAAN diafefaiwan TTEPAV TWV OCWV AVOPEPOUNE avwTEpw. Av

giyape Olevepynoel emmpdoBeTeg dladIKaoieg 1 eixape ekTeAéoel €Aeyxo 1 €TMOKOTINGN

evOEXOMEVWG VA  gixav UTTOTTECEl OTnV  avTiAnwh pag kai GAAa Béuata, Tépav Twv

AVOQEPOUEVWYV TNV TTPONYOUNEVN TTAPAYPAPO.

H mrapouca ‘EkBeon atreuBiveTal ammokAEIoTIKG TTpog To AloiknTikéd ZupBouAio Tng Etaipeiag,
oTa TAQioIa TNG TAPNONG TWV UTTOXPEWCEWV TNG TIPOG TO KAVOVIOTIKO TTAQiCIO TOu
XpnuaTmiotnpiou ABnvwy, KaBWg Kal To OXETIKO VOUOBETIKG TTAaicI0 TNG KEPaAaiayopds. Q¢ ek
Toutou, n ‘EkBeon authy &ev emTpémmeTal va xpnolyotroindei yia GAAoug okotroUg agou
TTEPIOPIfeTal POVO OTA OTOIXEID TTOU Ava@EPOVTAl TTAPATIAVW Kal OEV ETTEKTEIVETAI OTIG
OIKOVOUIKEG KATAOTACEIG TTOU OUVETAEE N eTalpeia yia Tnv TTepiodo 1 lavouapiou 2010 péxpr 31
AexeuBpiou 2010, yia Tig oTroieg ekdwoape {exwpioT ‘EkBeon EAéyxou, pe nuepounvia 30
Maprtiou 2011.

Abnva, 30 Maprtiou 2011

O OpkwTtbg EAeykTAG AOYyIOTAG

2OAN

OPKQTOI AOTIZTEZ

Crowe Horwath.
>uvepyalopevol OpkwToi AOYIOTEG 0.€.0.€
MéAog Tng Crowe Horwath International lwavvng ©. PiAiTTTOU
dwkiwvog Néypn 3, 112 57 ABriva
Ap.M. ZOEA 125 Ap.M. ZOEA 17201
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