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A. AHAQZEIZ EKMPOZQMNQN TOY AIOIKHTIKOY ZYMBOYAIOY

B. ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

I EKOEZH EAETXOY ANEEAPTHTOY OPKQTOY EAETKTH

A. ATOMIKEZ KAI ENONOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
ATOMIKH KAI ENOMOIHMENH KATAXTAXH XPHMATOOIKONOMIKHX OEXHX
ATOMIKH KAI ENOMOIHMENH KATAXTAXH XYNOAIKQN EZOAQN
ATOMIKH KAI ENOMOIHMENH KATAXTAXH METABOAQN IAIQN KEDAAAIQN
ATOMIKH KAI ENOMOIHMENH KATAZTAZH TAMEIAKQN POQN
2HMEIQZEIZ EMNI TQN ATOMIKQN KAI ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN

E. ZTOIXEIA KAI NAHPO®OPIEZ XPHZHZ ANO 1" IANOYAPIOY 2010
MEXPI KAI 31" AEKEMBPIOY 2010
(dnuooicuodpeva Baoel Tou K.N. 2190/20, dpBpo 135 yia eniXEIpAOEIC NOU OUVTAOCGOUV ETNOIEG

OIKOVOUIKEG KATAOTACEIG, EVOMNOINUEVEG Kal Wn, KaTta AAM)

2T. NPOZOETEZ MNAHPO®OPIEZ KAI ZTOIXEIA OIKONOMIKHZ EKOEZHZ
- MTAHPO®OPIEZ TOY APOPOY 10 TOY N. 3401 / 2005
- AIAOEZIMOTHTA ETHZIAZ OIKONOMIKHZ EKOEZHZ
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A. Anlooceig Exntpoocdnmv Tov Atotkntikov Xvpupoviiov
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Anioceic Ekntpoocanov Atotkntikod Xvppoviiov
(Zopoovae pe to apodpo 4 map.2 Tov N.3556/2007)

EE dowv yvopilovpue, SNAdVoOLLE OTL Ol ETHGLEG OIKOVOIKES KOTOOTACELS, Ol OToleg KaTopTichnkay copeova L To
woydovta Aoylotikd mpoétuma (Aebv Tlpotuma Xpnpatootkovopkng Avagopds), ameucovilovy katd tpdmo aindn
To. oTOLYElD TOL EVEPYNTIKOL Kot TafnTikov, v kabapr Béon kot ta amoteréopata yproews g EAAHNIKA
KAAQAIA A.E. (n Etarpeia), kaBdg kot tov entyelpiioemv mov meptlapfdvoviot oTny gvomoinon ekAappavouéveov
®¢ oVVoro, KaBDG kat 6TL ) eThota EékBeon Tov droknTikov cvupPoviiov angwovilel Katd tpodmo oAndN v eE€MEn,
TG emdooelg ko ) 0éon g Etapeiag, xkobdg ko tov emyepnoewv mov meptiappdvoviol otnv gvomoinon
eKAMoUPovOUEVOV G GOVOAD, CUUTEPIAAUBOVOUEVIG TG TTEPLYPUPNG TOV KVPLOTEP®V KIVOUVAV Kol ofgfatotiTav
OV AVTILETOTILOVV.

AOiva, 21 MaopTtiov 2011

TIpdedpog Tov AroknTikoV I'evikég ArevOuvriig kan Méhog Tov Méhog Tov
Xvppovriov Awokntikov Zopfoviiov AwknTikov Zoppoviion

loavvng Maotoéhog ALEErog Adggiov Ioavvng Ztovpoémoviog
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B. ETiioia 'Ex0gon Aroikntikot Xopfoviiov



EAAHNIKA KAAQAIA A.E. ® caBLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

ETHXIA EKOEXH
TOY AOIKHTIKOY XYMBOYAIOY THX “EAAHNIKA KAAQAIA A.E.”
EIIl TQN ENOITIOIHMENQN KAI ETAIPIKQN OIK. KATAXTAXEQN
THX XPHXEQYX AIIO 1 JANOYAPIOY EQX 31 AEKEMBPIOY 2010

Kvpieg ka1 Kvpror Méroyot,

Me Baon tig datdéelg tov vouwv 2190/1920 & 3556/2007 kot tic en’ owtol ekdobeioeg
ekteleoTIKEG amopdoelg ¢ Emtponng Kepolotayopds cag vmofdiiovpe yio v tpéyovoca
ypnon 2010 v Emota 'ExBeon tov Atoikntuicod Zvpfoviiov.

H mapovoa 'ExBeon mepiéyetl Tov amoAoyIGHO TV OIKOVOUK®OV OTOTEAECUATMV Kol LETAPOADY
Mg YPNOEMS, TNV OVOEOPE T®V CMUOVTIKOV Yeyovotmv kotd to 2010, v avdivon tov
TPOOTTIKAOV & Kwduvev mov avouévovtor katd 1o 2011, xobbdg kot v mapabeon twv
cuvoAlaydv pe cvvdedepéva pépn. H minpopodpnon avty apopd téso tov Outko 6o ko v
Etaupeia.

O Opivog EAnvikad Kodmowa evomotelt minv ¢ EAlnvikd Koiddw EAAnvikn Biopnyoavia
Kolwdiov AE kot tic akdAovBeg cuvoedepuéveg etapiec:

Me v pébodo g TAnpnS evomoinong

THAEKAAQAIA A.E., pe é6pa v ABnva

ICME ECAB S.A., ue é6pa 10 Bovkovpéott Povpaviog
LESCO 0.0.D., pe édpa to Mmhokdeykpafy Boviyapiog
GENECOS S.A., ue édpa to Iapiot I'arriog

LESCO ROMANIA pe €dpa to Bovkovpéott Povpaviog
DE LAIRE LIMITED pe é6pa tv Agvkocia

Me ™ pébodo g kabapng Béong

EAE A.E pe €6pa v Adnva

ELECTRIC CABLES AGENCIES pe ¢6pa to Aovdivo
METAL AGENCIES LTD pe é6pa 10 Aovdivo
METAL GLOBE DOQO. pe £dpa to Behypdiot
YTHAMET A.E. pe édpa v Abnva

COPPERPROM EIIE pe é0pa v Abnva

Me ) pnébodo g avaloyikng Evomoinong

- KOINOITPAZEIA NEXANS-EAAHNIKA KAAQAIA-FULGOR- AEH 2007
- KOINOITPAEIA NEXANS-EAAHNIKA KAAQAIA-FULGOR- AEH 2009

Agv vrdpyovv petoyés e Mntpikng Etaupeiog mov katéyovron gite amd v idwa, gite amd GAAn
enyeipnon mov mepthapPdvetal otnyv gvomoinon.
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1. AmroAoyiouog lNa Tnv KAsiopevn Xprion

Mo tov Optdo EAAnvikd Kolodia to 2010 onuatodotel v €moTpoer] otV Kepdopopia,
AMOTELECUO TNG OTAOIOKNG OVAKOUYNG 0yOP®OV TOV £EMTEPIKOV, OAAL KOl TV EVEPYELDV TOV
Opidov yuo abEnom ™G avIOy®VIGTIKOTNTAG HEGH Helmong KOGTOVG KOl €0TINONG GE TPOTOVTA
VYNAOTEPNG TPpOooTIOENEVNG a&iag.

O xoxhog epyoacimv Tov Opilov onpeimoe onpavtikny avénon (46% Evavtt tov 2009), n onoia
opeiletor TG0 TNV AENGN TOL OYKOL TOANCEMY KAA®MOI®OV, 660 Kol 6TV adENCT TOV TIHOV
TOV PACIKOV PETAAA®VY, TTOV ATOTEAOVY GNUAVTIKO HEPOC TNG a&iog TOV TEMKOV TPOidVTOG.

Ymv EAnvikr ayopd ot moincelg Kohodiov eumopiov onueiwoov  kauym, kobmg o
KOTOOKEVOOTIKOC KAAOOG £XEl Umtel o€ TePi0d0 TaPATETOUEVNG VPEONC. BETIKY EMIMTMOOT £YOVV
ot ovveyLLopeves emevOVGELG GTOV EVEPYELOKO KAAOO Kol EO0IKE GE OVOVEDGIUEG TNYES EVEPYELAG,
ot onoieg avénnkayv Evavtt tov 2009. ZvvoAiikd o Outhog datnpnoe v NyeTikn Tov Béon oty
EAMNvin| ayopd, mpaypatoroimvrog moincels 138 exart. € (avénon 13% évavtt tov 2009).

2tov topéa tv efaymyav mn avénon towv moicewv aviAle oe 79%, amotélecpa Tov
eEaywykod mpocavatoMcpov tov OpiAov AL Kot TG avakapyms PactKOV ayopdv, Kupimg
yopov g Evponaikne Evoone. O egaymyés anotélecav to 2010 to 61% twv cuvolMkodv
nowAnocewv Tov Ouidov évavtt 49% to 2009.

Ta pektd kEpOT Tov Opilov aviAbav cg 20,3 exar. €, avénuéva kotd 8,5% Evavtt tov 2009. Ta
KEPOM TTPO POP®V, YPNUATOIOTIK®OV & MeVOLTIKOV amoterecudtov (EBITDA) dtoupopemdnkov
og 13,2 exar. €, eppaviCovtag avénon 20% Evoavtt Tov 2009, evd T AmTOTEAEGHO EKUETAAAELOTG
(EBIT) aviAbe o€ 5,1 ekart. €, avénuévo kotd 37% évavrtt tov 2009.

H Beitimon avt) tov anotedecpdtov opeiletal Kupimg oTnV aOENCT TOV TOANGE®V, KOONDS Ta
neplBdplo kepdoPopiog TapEUeVaY o€ YaUNAd emineda AGY® TOV QVENUEVOL AVTOY®MVICHOD KOt
TOV OVOSIKAOV TACEDV TOV TPMOTMV VADV.

Ta armotedéopata mpo Popwv tov Opidov aviABav oe kEpom 568 yid. € Evavtt oy 179 k. €
10 2009, evod to kabopd amoterécupato Stapopemdnkay ce kEPOIN 394 yh. € évavtt {nuav
1,2 ex. € 10 2009.

O xaBapdg daveropog tov Opidov aviABe o 102 exar. € Evavtt 83 exart. € to 2009, anotéleoua
™mGg avénong avayk®v keeaiaiov kivnong. Qotdco o OUIAOG KOTAPEPE VO LELOCEL TO YPOVO
glompaéng opellwv, kabmg kol Tic Nuépeg dwutnpnong amobepdtov. Evdeiktikd g eotiaong
otV opboroyikdtepn dlayeipion Tov kePaiaiov kivnong eivol mmg o deikng KePAAao Kivnomg
pog twincelg avnAbe og 31% to 2010 évavtt 41% 1o 2009.
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O enevdvoelg mov wpaypatoromdnkav to 2010 aviABav og 5,4 exot. € og enimedo Opilov Kot
aPopovoOV KLPIWG ayopd pUNYOVOAOYIKOD €EOTAMGHOD pHE OTOYO TNV aENoN TOV TPOIOVI®V
VYNANG mpootBiuevnc a&iag oto product mix, kabmg kot Ty Bedtimon ¢ mapay®yikOTHTOG &
™V adENoN TG SVVAUIKOTNTOS TV £pYOSTOGi®mV Tov Opilov.

TéNog, o Ophog ouveyilel va emeVOVEL GTO TPOGHOTIKO TOV, TO OTOI0 ATOTEAEGE TOV OKPOY®VIOIO0
MBo ¢ péxpt otryung mopeiag tov kot Bewpeiton amoapaitnto yio v peAloviikn emtuyio. H
ekmoidevon, Kabmg kot 1 vylEwvn] & acPdreln TV epYalopévey amoTeAoVV PaciKd oTotyEln TG
otpatnyIKng tov Opidov, OT®G Kol 1 0EGUEVON TOL Vo Agttovpyel pe Pdon Tig apyés g
vrevBuvng kon Pudoung avdmtvéne. Emiong onuewdveton 6t evtog tov 2010 n Awoiknon g
Etaipeiog kaBdg Kot To GUVOAO TV KOPL®OV SLOYEPICTIKMY VINPECIOV (OIKOVOUIKES VITNPEGIES,
TUAUO TOACE®V, TUNLO TpouNnBeldV KAT) petakopicay and ™ OnPa 6to Mapovot ce Ktiplo
tov Opidov BIOXAAKO.

2. OikovouIkn ©éon

H e&éMEn tov ap1Bpodeiktdv ot omoiot ekPpalovv v owovoptky 0éon Tov Opiiov & g
Etaipeiog mapovsialovtar 6tov Tapakdate mivoko:

OMIAOX ETAIPIA
2010 ‘ 2009 2010 2009
Mewt6 IleprOmpro Képdovg
o ] 5,8% 7,7% 4,4% 4,3%
(Mewtd Képdn/ TToAnceig)
Kof6opo Meprddpro Képd
FHAPO TEPITOPLO BEPOOLS 0,1% -0,5% 0,1% -0,8%
(Kabapd Képon/ [Moinoeis)
A g Empé
ovarais Empapovons 1,09 0,91 1,03 0,84
(Advera /18100 ke@dAono)
P ,
sooToTTas 1,40 1,82 1,19 1,54
(Kvkhopopovv / Bpayvrp. Yroyp)
Am6d Idiov Kepalai
()] oc’ng’ uovr £Q0. (ll(’x)\’ 0.4% 1.2% 0.2% 2.0%
(Kabapa Képon / Towa Kepdroo)
Tayv Kvukh oG AmoBepd
axn‘rT]'ra DK’ opopiag Amo suar(?v 75 08 57 79
(AmoBéparto/ Kdotog ITol.) X 365 nuépeg
Tayvtnta Eicnpoéng Armtiiocemv
(Bumopucég amartioetg/ [oinoeic) x 365 74 87 78 88
nHéPeg
Tayvmroe Iinpopig Yroyxpedoswv
(Epmopikoi TTototée/ Kootog TTm.) X 365 33 32 59 57
nuépeg
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3. Kupiorepolr kivouvor & ABeBaiornres

Ot moMtikég drayeiptong Kivdovvov tov Opidov epappdlovtar Tpokepévov va avayvopilovraol
Kot vo avaAdovtor ot Kivovvolr mov avietonilet o Opiog kot va tiBevior opla avaAnyng
KvovvoL Kot vo epappolovtar Eleyyot og mpog avtd. Ot molttikég dtayeiptong Kivdvvov Kot To
oxetikd ovotnuoata  eEetdloviol TEPLOOIKG MOTE VO EVOMOUATOVOLV TIS OAAAYEC TOV
TOPOTNPOVVTIOL 0TI GLVONKEG TNG AYOPEg Kot 6TIG dpaoTnptotnTeS Tov OpiAov.

H erifleyn g tpnong tov ToMTIKOV Kot S10d1Kacidv dtayeiptong kivdvvov €xet avatedel 6to
tunuo Ecotepucod EAEyyov, 10 omoio mporypatomotel ToKTikoOg Kot EKTOKTOVS EAEYYOVG GYETIKA
HE TNV EQAPLOYT TOV J1ASIKOGIDV, TO TOPIGLOTH TOV OTOIMV YVOGTOTOLOVVTOL 6TO ALOIKNTIKO
Zvpupovio.

3.1 IIoTOTIKOG Kivouvog

[Totwtikdg kivovvog givar o kivovvog (nuiag tov Opidov cg TEPIMTOON MOV VO TEAATNG 1
Tpitog o€ oLVOAAOYN YPMUOTOOIKOVOULKOD HEGOV OgV EKTANPMGEL TIS GUUPOTIKEG TOL
VIOYPEDMCELS Kot OYETICETOL KOTA KOPLO ADYO LE TIG OMALTNOEL OO TELATEG KO TIC ENEVOVOELG

GE XPEOYPOPAL.
3.1.1 Iehdteg Ko AOWTEG ATOLTI|GELG

H éxBeomn tov Opidov og motmTikd Kivduvo ennpedletol Kupimg amd T YopaKINPIOTIKAE KAOE
nweddtn. Ta onuoypaeikd otoyeio ¢ medatelokng Pdong tov Opidov, copmepthappfavoprévon
TOV KIVOUVOL 0B€TNONG TANPOU®OV TOV YopakTNPilel T GLYKEKPILEVT] ayopd Kot TN XDPO GTNV
omoio. Aertovpyohv ot TmEAATEG, €MMPEAlOVY AYOTEPO TOV TOTOTIKO KivOuvo KoOBMOG dev
TOPOTNPELTAL YEQYPOAPIKT] CLYKEVIPMOOT MOTMOTIKOV Kivdvvov. Katd ™ dudpkela g xpnong,
Kkavévag mehdtng oev Eemepvovoe 10 10% TV TOANGEOV YPNONG, EMOUEVOS O EUTOPIKOG
Kkivduvog givat KoTaveUnéVos 6€ PLeYIAO aptBpd TEAUTOV.

To Awotkntikd ZopfovAto €xel BEcet pia TOTOTIKY TOAMTIKY BAcEL TG omoing KAOe VEOg TEAATNG
eetdleton oe aropikn PBdon Yo TNV TMGTOANTTIKY TOL KovOTNTA TPV TOL Tpotafodv ot
cuviBelg 6pot TAnpopmy. O EAeyy0G TOTOANTTIKNG KavOTNTAG TOV TTparypatomolel o Ophog
neplhopPdver v e€étaon Tpamelik®V TNYOV KOl GAAOV TPITOV MNYOV TIGTOANTTIKNG
BaBuordynong, av vmapyovv. Ilototkd oOpra opiloviar yio kabe meldtn, ta omoio
enovetetdlovtal avdioya Le TIG TPEYOVGES cLVONKEG Kot avamposapuolovtal, av amontnOei, ot
OpOL TOANGE®V KOl ELCTPAEEWMV.
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Ta mototiKd 0plo TV TEAATOV KaTd Kovova kabopilovtar pe faon to ac@aAoTIKG Oplo TOV
Aoppévovtal Yo avtovg amd TIC AGOAMOTIKEG ETAIPELEG KOl €V GLVEXELDL dlevepyeital ac@iaAlon
TOV OTAITNoE®V PACEL TOV Opi®V QVTOV.

Kotd v mopakoiovdnon tov TeTtoTikoy KIvouvoy TOV TEAATOV, 01 TEANTES OUAOOTOI0VVTAL
avdloyo HE TO TIOTOTIKA YOPOKTINPIOTIKA TOVLG, TO YOPOKTNPLOTIKE eVNnAKioong Tov
OTTOLTICEMV TOVG KOL TOL TUYOV TPONYOVEVA TPOPANLATE EIGTPAEILOTNTOG TOV EXOVV EMOEIEEL.
Ot eAdiTeg KoL 01 AOUTEG OmONTNGELS TEPIAaPAvouy Kupiwg meldteg Yovopikng Tov Opidov. Ot
neAdteg mov yopoaktnpiloviar ®g «wymiov pickov» TOTOBETOLVTOL G €OIKN KATAGTOGN
TEAATOV KOl UEAAOVTIKEG TOANGELS TPEMEL VO, TPOEIGTPATIOVTOL KO VO €YKpivovion amd TO
Arountikd Xvppovito. Avédloya Le TO 16TOPIKO TOL TEAATN Ko TNV 1010t Ta Tov, 0 OpAog Yo
mv e€acpdiion tov amaitnoewv tov (NTd, 0mov aVTd €ivar duvatd, EUTPAYUOTES 1 OAAES
eEacearioetg (Y. eYYONTIKEG EMGTOALC).

O Ophog katoywpet mpdPreyn amopeimong mov avIITPOs®REDEL TNV EKTIUNGT TOL Yo Cnpieg
0€ OYE0N LE TOVG TEAATEG, TIG AOITES OMALTNGELS Kol TIS EMEVOVGELS GE ypedypapa. H mpdPieyn
avt| amotereitan kupimg and nuieg amopeimong GLYKEKPYEVOV OTOLTHGEDV TOV EKTYLOVTOL
Baoer twv dedopévov cuvinkov o0t Ba mpaypotomomBodv ARG dev  €yovv  axOpo
oplotikomotnOet.

3.1.2 Enagvoiosig

Ot gmevovoelg ta&vopovvtot amd tov Optho pe Bdon 10 okomd yia tov omoio amokthOnkav. H
Awoiknon amo@acilel TV KOTAAANAN TaSvounon g enévovong Katd o ¥pOvo amdKTNoNG g
kot gmaveEetalel Ty tagvounon o Kabe nuepounvio Ttapovoioong.

3.1.3 Eyyujosg

O Ophog €xet Mg TOMTIKN VoL UMV TOPEYEL XPTUATOOIKOVOULKES EYYVNOELS, TAPO LOVO Kol KOT
e€aipeon, pe andeacn Tov AN TIKOV ZupPovAiiov o€ Buyatpikég 1] GUVIESEUEVES ETOPELEG.

3.2 Kivouvog peuetotnTog

O «ivovvog pevotdTTag cuvictatol 6Tov Kivouvo o Opidlog va pn dbvatotl vo EKTANPAGEL TIG
YPNLOTOOIKOVOLIKEG TOV VIOYPEDCELG OTOV avTéEG ANyovv. H mpocéyyion mov viobetel o Opriog
vy ) Swyelpon g pevotoOTTOS £ivon va SacPaAilel, HEC® JAKPATNONG TOV OTOAVTMG
avoyKoiov Topok®V OfeciOV Kol ETOPKOV TIOTOTIKOV opiov amd Tig cvvepyalOUeVeS
tpaneleg, OTL mAvTo Bo EYEL OPKETN PEVOCTOTNTA Y10 VO EKTANPDOVEL TIG VIOYPEDCELS TOV OTOV
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avTég AMyovv, KAT® amd ovvnoelg aAAG kot dVOKOAEG cLVONKEG, Y®PIC va veioToTonl un
amodekTéG Cnuieg N va dtoktvdvvevetat 1 eripun tov Opiiov.

Mo v aroeuyn TV Kivduvev pguotdtntog o Outhog dievepyet TpOPAEYT TOUELKDY PODOV Yo
nePiodo £T0Vg KoTd T cHVTAEN TOV ETNGLOL TPOHTOAOYIGHOV, KO Unviaio KOAMOUEVT TPOPAeyN
TPLOV UNVOV £T01 OOTE Vo E00QAAIlEL 0Tl O1aB€Tel apKeTd TopoKd StabEécia Yoo va, KaAOYEL
TIC AETOVPYIKEC TOV OVAYKES, GCUUTEPIAAUPAVOUEVIC TNG KAALYNG TOV YPNUATOOIKOVOUIKDOV
vroypedoe®v tov. H moltikr| ot de AapPdvel voy”n TG TN GYETIKN EMIOPOCT ATO AKPOIES
cLVONKES TOV OV PUopPoVV va TPOPAEPOOVV.

3.3 Kivovvog ayopag

O «ivduvog ayopds ouvvictator oTov Kivouvo ToV OAAYOV OE TIHEG TPOTOV VADV,
GUVOAAQYLATIKEG 160TIHIEG KOl EMTOKIOL oV emmpedlovy T amoteAéopato tov Opidov M Vv
aflo TOV YPNUOTOOIKOVOMK®V ToL pécwv. O okomdg g dlayeipiong kwvdvvov omd Tig
ocuvOnkeg g ayopdg eivar vo eAéyyel v ékBeon tov Opilov GTovg KIvdOVOLS CVTOVS GTO
TAO{G10 OTOOEKTMV TAPAUETPOV, LE TAPAAANAT BEATIGTOTOINGON TOV OTOOOGEMV.

O Owhrog Oevepyel ovvorrayés eml mTOPAY®Y®V YPNUOTOOIKOVOUK®OV HEGHOV MOCTE VO
avtiotadpicel PEPOC TV KIVOUV®V amd TG GLVONKES TNG AYOPAC.

3.3.1 Kivévvog Aloxopaveng Tipdv Mpdtov YAOV MeTdAlov (yorkog, alovpivio, hotwd pétaila)

O Ourog Bacilet 1060 TIC ayopég OGO Kot TIG TOANGELS TOV GE YPNUOTIGTNPLOKES TILES/delKTES
Yo TN T TOV YOAKOD KOl TOV AOMAV UETOAA®V TOV YPNCULOTOLEL KOl EUTEPIEXOVTAL GTO.
poioévta tov. O Kivouvog amd TN S1KVUOVOT] TOV TIUAV TOV HETAAAW®V KOAOTTETOL e TPAEELS
avtiotabuiong kwdvvov (hedging) (cvpporota peAloviikng ekmAfpoong — futures — wan
dkondpato Tpoaipeong — options - oto London Metal Exchange — LME). O Ouilog 6pwmg dgv
KoAvTTEL pe Tpaéelg avtiotdduiong kvdvvou (hedging) 6Ao to Pacikd andbepa Aettovpyiog Tov
HE OMOTEAECUO. TLUYOV TTMCY TOV TIUAV HETAAA®V vo, pmopel vo emnpedost apvnTikd To
AMOTEAECLLATA TOV LEGM VITOTIUNONG TOV OTOOEUATMV.

3.3.2 XvvellaypoTikog Kivoovog

O Ophog eivon extebepévog oe cuvaAhaypatikd KivOLUVO OTIS TOANGCELS Kol OYOPES OV
TPOYLOTOTOIEL KOl 6TO Odvelo Tov £xovV €kd000el o€ VOGO GALO OO TO AEITOVPYIKO VOUIGHLOL
Tov etopeldv tov Opthov, 1o omoio eival kvpimg 10 gvp®d. Ta vopiocpota ota omoio
TPOLYLLOTOTTOLOVVTOL ALTEG 01 GLVOALAYEG Efvor Kupimg TO evpd, To doAdpro HITA, kou n otepiiva
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Awypovikd o Opdog avtiotadpuilel To peyoldtepo HEPOG TG EXTILOUEVNS £KBEONC TOL Gg Eéval
vopiopato o€ oyéon UE TG TPOPAETOUEVEC TOANGELS KO 0yOPES KOOMDE Kot TIC OTOTAGELS Kot
VIOYPEDGELS € EEVO VOLUGLOL

O Ouploc «xvplog ovvdmter copPoioto  PEALOVTIKNG EKTANPMONG OCULVOALAYLOTOS LE
eEWTEPIKOVS  OVTIGLUPOAAOUEVOVG Y10 TNV  OVTIUETOMIOT, TOV KIWOUVOL UETAROANG TOV
GUVOAAQYLATIKOV 1GOTIUOV TO OTToi0 ATYouV Katd KOplo Adyo oe Mydtepo amd £va xpovo amd
v nuepounvia tov woroyiopov. Otav kpBel amapaimto, to cupPoOAca oVTE aVovEDVOVTOL
Kkatd ) ANéEN tovg. Katd mepintwon o cuvarraypotikdg kivouvog pmopel va KOAOTTETOL KOl U
v Ay davelov ota avtictoryo vopicpota.

Ot tokol TV dovelmv glvar 6e vOpGHO OV 0 daPEPEL amd AVTO TOV TOUWKAOV PODV TOV
TPOKVTTEL AT TIG AEITOVPYIKES OpacTnpLoTTEG TOL Opihov, KLPIWS TO EVPO.

O emevovoelg tov Opilov e Buyatpikéc Tov €EMTEPIKOV TTOL EYOVV MG AETOVPYIKO VOUIGUQ
dapopetikd amd 10 Evpd (my RON ywo v ICME ECAB) dev avtiotofuiCovtat, d10tt avtég ot
cuvaAlaypatikég Bécelc Bempodvtar 0Tt lvar LOKPOXPOVILG PVOTG.

3.3.3 Kivdvvog emtokimv

O Ouhog ypnuotodotel T emeVOVGELS TOL KAOMG Kol TIC OVAYKEG TOV GE KEPAAOO Kivnomg
péow® Tpomeltkov OavEICHOD KOl OHOAOYIOK®V Oaveiwv, He omoTéAecpo vo, eTPapOvel Ta
OTOTEAEGUATA TOV HE YPEDMOTIKOVS TOKOVS. AVENTIKEG TAGES oTa emTOKIO O ExoVV apPVNTIKNY
emintwon ota amoteAéspato Kabng o Opiog Ba emPapvveral pe emmALov KOGTOG OAVEIGLOV.

O «ivovvog emtoxiov petpidleton kabmg PEPOS TOL dOVEIGHOV TOL opidov eivon pe otabepd
emtoKla, €1T€ AUEC E1TE [IE TN YPNON XPMHUATOOIKOVOUIKODV epyareiv (SWaps emitokimv).

3.3.4 Awygipion ke@aroiov

H moltiky tov Awowkntikov Zvppoviiov cvvictotor otn dwothpnorn pog woyvpnsg Paong
KEPAAAIOV, OOTE VAL SATNPEL TNV EUMIGTOGVUVI TOV ENEVOVTMOV, TICTOTMOV KOl TNG OYOpds GTOV
Oplo xor vo emtpénet v HEAAOVTIKY avamTuén tov dpactnpotitov tov Optiov. To
Arountikd ZopPfodito mapakorovdel v anddoon Tov kepaiaiov, v omoia opilet 0 Ouhog wg
o koBopd oamoteAéopata dopepéva e TO GUVOAO NG Kobapng Béong, eEapdvtag un
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UETATPEYILES TPOVOLLOVYES UETOYES Kot dkatdpato peoynoeiog. To Awowntikd Xvpfoviio
eniong mapaKolovOel To EMIMEDO TOV UEPICUATMV GTOVG PETOYOVG KOWVMV LETOYDV.

To Atowntikd ZvppovAto mpoorabel va dtatnpel pio 1ooppomion LETAED VYNAOTEPWV ATOOOCEWMY
mov Ba NTOV EPIKTEC PE LYNAOTEPO EMIMESD OOVEIGHOV KOl TMOV TAEOVEKTNUAT®OV Kol TNG
acQAAELOG TTOV B TapEl E L IGYLPT KoL VYING KEPaAtoKkT OEor).

O Ophog dev dtobéTEL Eva GUYKEKPIIEVO TAAVO ayOPAS 101mV LETOYMV.

Agv vmp&av aAlayég oty mpocéyylon mov viobetel o Ophog oxetikd pe tn dwyeipion
Kepaiaiov Kotd TN ddpKelo TS YPNONG.

4. 2roxol kai lMpoorrrikég yia ro 2011

O Ophog EMinvikd Karmow cuveyilet nv avartv&iokn tov mopeia, eotidlovtag otnv adénon
TOMOCE®V GE AYOPES TOV €EMTEPIKOV, KOOMG kol oty PeAtioon tov mepBopiov KEpOOLC.
[Moapaiinio kpioyn Bempeitor kot 1 dTNPNON TOL SAVEIGHOD GE YOUNAQ EMITEdM, LEC® TNG
Bektiopévng droyeipiong Tov keparaiov Kivnong.

Avoeopwcd pe v mopeio. v owovouk®v tov peyebov v to 2011 o Opihog EAAnvika
Kolodo elvar cvykpatnuéva oi1c1000£0g mapd v €mMOEivOO TG YPNUATOOIKOVOUIKNG
Kkatdotaong oy EALGda, TV evIOVEOV SIOKVUAVEE®V OTIS TILEG TPMOT®V VAOV dlebvig & TtV
e€edilemv otic ayopéc tov eEmtepkov. EEGAAov, épovv Non eCacooliotel yioo to 2011
TAPOYYEALEG Y1OL GNUOVTIKG £pYQ Ol OTTOieg KOAADTTOUV PEPOG TNG TOPUYDYIKNG OLVOUIKOTNTOG
tov Opidov.

H EAMnvikd Kaldodwon otoyedel va owatnpnost v myetiky] g 0éon oty EAAnvuay xon
Povpavikn ayopd, otnpilopevn 1060 GTIG LAKPOYPOVIES GYECELS TTOL £XEL OVOTTUEEL LE EUTOPOVG
KOl KOTOOKEVOOTIKEG €TOUpieg, OGO KOl GTNV LYNAN TOOTNTO KOl OVTOY®OVIGTIKY TIHLOAOGYNON
TOV TPOIOVIOV NG XTS5 eE0yyEG ONUOVTIKY Kpiveton 1 €dpaimon Tng mopovsiag e o€
Baowkég ayopég e Evponaikhig Evoong kot n mepottépm enEKTAOT TG TEAATEIKNG TG Pdong,
n omoio &yel eumlovtiotel ta teAevtaio ypoévia. Ommg kot tor Tponyovueva £T1 GNUOVTIKY
enidpaon otig e€aymyég extdc Evpomaikng Evoong Oa éxet m mopeio TV cuvalAayloTik®v
GOTYLAV.
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Téhog, M VYlEWVN, 0oEAAEID & EKTTOIOEVOT) TOV TPOCOTIKOV, KOOMG KOl 1] ETAPIKY] & KOW®VIKY
vrevfuovomta cvveyiCouv va éxovv Papdvovcsa onuacioc otnv Aettovpyia tov Opidov Kot
ATOTEAOVV OVOTOGTOGTO KOUUATL TG LOKPOTPODEGUNG GTPATNYIKNG TOV.

5. Znuavrikég Zuvardayéc Me Zuvdedsuéva Mépn

Ot cvvarrayég tov Opthov & g Etapeiog EAAvika Kolodwa mapatiBevion otoug mapakdtom
TivoKeg:

Xvvarrhayés Opirov EAAnvikd Kol ow

Hmknc{ag Ayopéc AyaBav,
, Ayafov, , , ,

Etapieg i VANPECLAV & Anovtioelg YOy pPEDGELS

VImpEGIOY Hayiov

& Mayiov
STHAMET 350 1.053.509 420 62.597
XAAKOP 17.898.674 56.558.168 843.294 175.965
METAL AGENCIES 1.320.475 225.729 553.977 140.217
COPPER VALIUS 3.911.190 0 0 0
SOFIA MED 791.682 3.757.248 335.110 1.156.564
EABAA 3.598.927 2.938.766 1.308.976 1.442.499
EPAIKON 952 1.990.758 0 317.140
AOIIIEZ 3.325.449 3.494.571 1.491.163 906.879
Yvvoro 30.847.699 70.018.749 4.532.940 4.201.861

Xvovoirayéic Etapeiog EAMvika Kalodw pe Ouyatpikéc
HHoMosgig

, Ayopic AyaOav,

Etrapieg Aya()mv,, Inf]pgscl'}((x')v & Anortioslg | Yoypemoseig

UIMPEGLOV Hayiov

& Mayiov
ICME ECAB 8.904.752 33.011.489 1.989.263 12.355.016
THAEKAAQAIA 2.880 264.425 2.932 3.381.803
LESCO EOOD 18.758 1.534.968 20.031 648.010
GENECOS 784.079 1.042 463.091 38.467
AOIIIEZ 0 0 0 847
Yvoro OuyaTpiKOV 9.710.469 34.811.924 2.475.317 16.424.143
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Yvovarrayéc Etoapeiog EAAnvika Kol®owr pe Zovoedepéveg

HoMoeslg

, Aya0av, Avopég Ay,aﬁ(bv, , .
Etapieg 2 vanpeclov & Arovtiogls Yoype@oeElg
UIMPESIOY Hayiov
& Hayiov
STHAMET A.E. 350 1.053.509 420 62.597
XAAKOP 17.400.283 18.770.420 695.509 1.161
EABAA AE 2.155.270 1.028.344 852.485 588.592
EPAIKON 952 1.987.378 0 317.140
FITCO AE 287.341 270.897 69.553 0
AOIIIEXZ 1.707.051 2.519.558 1.629.223 877.959
2OVOL0 LVVOESEPEVOV 21.551.247 25.630.106 3.247.190 1.847.449

H XTHAMET nopéyet otnv EAAnvikd Kodldoa vanpecieg d1oiknong & opydvwonc.

H XAAKOP ayopdlet amd tov 6pudo EAANvika Koalddio okpom xoaAKoD amd TIG EXGTPOPES TOV
TPOKOAOVVTOL atd TNV Topaymyikn dwdikacio, kabdg kot PVC to omoio to ypnoiponolel
XAAKOP yia povopévovg cornves. O Ouihog EAnvika Kaimowa ayopaletl and tmy XAAKOP
ONUOVTIKES TTOCOTNTEG GUPLOLTOG Y10 TNV TOPUYDYT] TOV KOAMSI®V.

H Metal Agencies Aertovpyei o¢ éumopog- dwovopéag tov Opikov EAAnvikd Koiddwa ot
Meydin Bpetavia.

H Cooper Valius ayopaler amd tv ICME ECAB okpam yoAkoD amd TIG €MGTPOYEG TOL

TPOKAAOVVTOL OO TNV TOPAYWYIKT SLodKOGioL.

H EABAA ayopalet and tov Opdo EAAnvikd Kodddio okpam alovpiviov omd Tig EMOTPOPES
OV TPOKAAOVVTOL OO TNV TOPAYWOYIKT S1odKaGioL.

H EPAIKON movider otnv EAMnvikd KoAdowe otcoalocOppota yioo tnv TOPOY®OYN TOV
KaAwOiov.

H ICME ECAB ayopalet amd v EAAnvikd Kodldowo peiypoto mAaoTiK®v/ EAACTIKOV Yol TNV
TOPAYOYIKNG NG Oladikacio, kabmMG Kot £Toa KaAmolo mov oev pmopel va moapdyet. Emiong
movAdel otnv EAAnvikad KoAdowo nuétopwa & telkd mpoidvta yia o1dbeon oty eyymplo
ayopd.

H THAEKAAQAIA ayopdler mpoidvta omd v EAlnvikd Koalodwe & v ICME yuw
eEumnpétnon  TpeYoLSMOV GLUPACEMY TNAEPOVIKOV KOAMOI®V, &VO TapEYEL VINPECIEG
gvokioong og etaupiec tov Opidov.

H Genecos Aettovpyel og éumopos- dtavopéag tov Opidov EAAnvikd Kaiddio oty I'aAlia.

H SOFIA MED movAdet katd k0pio Aoyo oty Buyatpikn Genecos mpoidvta yoiikoD.
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H FITCO movAdetr otnv EAMnvikd Kodmdio yoAikotowvieg kot oyopdlel okpam YoAkoy omd Tig
EMGTPOPES TOV TPOKAAOVVTOL OO TNV TOPAYOYIKT Sl0dIKAGT0L.

51 Amodoyic Mehdv AlotknTikod Zopfoviiov Kol GvVAOTATOV GTEAE(DV

Ot apoéc tov devbuviikdv otedeydv Kot HEA®V TG otoiknong vy to 2010 aviABav oe
857.710 gvp® yia Tov Opdo EAnvikd Kodddwa kot 668.976 evpd yio v Mntpikr] EAAnvikd
Kolmoa.

6. AvaAurikég lAnpogopisc Zupupwva Ms To Ap6Bpo 4 lNap. 7 Tou
N.3556/2007

6.1 AwapOpwon Metoykod Keparaiov

To petoywod xepdrowo g Etapeiog avépyetor oe Evpd 19.330.715,6 dwpoduevo oe
27.226.360 xowég ovopootikes petoyég ovopaotikng agioag Evpm 0,71 ekdotn. Oleg ot petoyés
elvan elonypéveg mpog dwompaypdtevon oty ayopd a&uwv tov Xpnupatiompiov ABnvov, otnv
katnyopio. Mwpng kot Meoaiog Keparatomoinong. Ou petoxég g Etapeiog eivor didAec,
OVOLOGTIKEG pe StKaimpLa yneov.

Me Baon 10 katactatikd g Etaipeiog to dtkoudpota Kot o1 VToYpeMGELS TV HETOY®V glival To
axoAovba.:

*  Awoiopa eni tov pepicpotog and to emola képON g Etapeioc. To pépiopo xébe
petoyns xatafdAreTon 6Tov KATOYXO TG €vIOg 000 (2) unvedv amd TV nuepounvio g
[evikng XuvéLevong Tov eVEKPIVE TIG OIKOVOUIKES Kataotdoels. To dikaimpa slompaéng
TOV UEPICUOTOC TTapayPAPETAL LETA TNV TapéAevon mEve (5) €TdV amd ToL TEAOLG TOV
£toug, Katd to omoio gvékpive T dtavourn tov M I'evikn Zuvérevon.

*  Awoiopa Tpotipnong o€ Kabe ahENoT LETOYIKOD KEQPAAOIOL Kol AVAANYT VEOV LETOYDV.

»  Awoiopa coppetoyng ot I'evikn Zuvédevon tov PETOYOV.

* H ¥0mrta 00 HETOYOV GUVEMAYETOL AVTOSIKAIMG TNV OTOd0YN TOL KOTUGTOTIKOV TNG
Etoupeiog kot tov amo@dcemv Tmv opydvav g, Tov eival GOLPOVES LE 0VTO KOt TO VOLLO.

= O peroyég g Etarpeiog etvar adwipeteg ko  Etapeia dev avayvopilel mapd povo Evav
KUPLo KAOe HETOYNG. ATOVTEG Ol 0OPETMG GLYKVPLOL HETOYNG, KaBMG Katl ekeivol mov
€YOVV TNV EMKOPTIH M TNV YA KuplodtNTo OVTNG, aviumpocsonevovior otn [evikn
Yvvélevon amd éva puovo mPOcOTO oL OPIlETOl OO OVTOVG KATOTV GLUPOVING. Xe
TEPIMTOON SPOVING 1] LETOYN TOV OVOTEP® OEV AVIUTPOCHOTEVETAL.

= Ot pétoyot dgv EVEXOVTOL TEPAY TOL OVOUACTIKOD KEQUANIOV KAOE petoyng.
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6.2 Ilepropiopoi oty petafipaocn peroy®v g Etmpeiog

H petafipoaon tov petoyomv e Etopeiag yivetanr dnwg opilert o NOpog kot dev vepictovton ek
TOV KOTOOTATIKOV TNG TEPLOPIGHOL 6T petaPifacn tovg.

6.3  Xmpovrikég dpeces | EPpeceg GUPPETOYEG KATA TNV évvola TV dpBpmv 9 mg 11 Tov v.
3556/2007.

Ot onpavtikés (dve Tov 5%) cvppetoyég v 31/12/2010 dwopopedvovtar og ENg:
* BIOXAAKO A.E: 1060010 78,72% TV dka10pUATOV YOO
* XAAKOP A.E.: m0c0o610 78,72 % tov petoykon kepaiaiov

6.4  Metoyéc mupé oveeg E01KA SIKOLDNOTO, ELEYYOV

Agv voiotavtar petoyés g Etapeiog mov mapéyovv otovg Katdyovg toug £101Kd SkoidUoTo.
eréyyovL.

6.5 Ilepropiopoi 6To dikaimope yiigov

Agev mpoPAémovtal 610 katactotkd ™ Etaipeiog mepropiopol tov dikoudpotog WYneov mwov
amoppéovy omd Tig HeToyés ™e. Ot kavdveg Tov katactatikod ¢ Etapeiag mov pvbuilovv ta
{nmurata g yneogopiog tepthappdvoviol 6to dpbpo 24 KATAGTATIKOD TNG KOl AVAPEPOLVV:
= KdéBe petoyn mapéyet owkaimpa pog (1) yneov ot F'evikn Zuvérevon.
= Ot péroyor vy vo omoktnoovv dwaiopo mopactdoemg ot [evikn Zvvéhevon,
VILOYPEOVVTAL TOVAGYIGTOV TEVTE (5) MUEPEG TPV A TNV MUEPA GLVEIPLAGE®S TNG VO
mpookopicovv ota ypaesio g Etapeiog BePfainon tov Kevipikod AnoBetnpiov AOnvav
el TOV APBUOL TOV UETOYMV TOL £ivol KATOXWPMUEVEG GTO OVOUA TOVS LE TN OECUEVOT
g un petaPifdoemg Tmv Hetoy®dv avtdv péxpt v nuépa g Ievikng Zuvékevong. Méca
omv 0w mpobecuio mpémer va mpookopilovrar ota ypageie g Etopeiog xor ta
TANPeE0HGLO TOV AVTITPOCAOTMOV TWV UETOYWOV.

6.6 Xvpeovieg petald Tov Metoyov g Etopeiog

EE domv eivan og 0éon va yvopilel n Awoiknon g Etaipeiog dev vpiotavtol coupmvieg petdymv.
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6.7 Kavoveg 010piopod Kol OVTIKATAGTAGNS HEADV ALOIKNTIKOD opfovAiiov Kol TPOTOTOinGng
KUTOOGTUTIKOV

Ot kavoveg mov wpoPAémovtal amd T0 KaTooTotikO TG Etoipeiog 1660 yio to S10piopd kot yuoo TV
AVTIKOTACTACT, UEAGV TOL AlOKNTIKOD TG ZVpPovAiov 0G0 KOl Yo TIG TPOTOTOUGELS TOV, O&V
Sdwpopomotovvtal amd ta tpoPAendpueva tov K.N 2190/1920.

6.8  AppodiotnTta Tov AloKNTIKOV Zopfoviiov Yo TNV £KO06N VEOV 1] Y10 TNV AYOPE 10i®V PHETOY DV

* To épbpo 6 § 1 Tov Katactatikov g Etaupeiag mpoPfrénet 611 poévo n Fevikny Zuvérevon
TV Metdywv n omoia cvvedplaletl pe amoaptio Tov 2/3 tov KotaPfePAnuévov petoykon
kepaiaiov €xel to dikaimpa vo tpoPaivel og avénon petoykov kepaiaiov g Etoupeiog
pe €kd00oN VE®V UETOY®V pHe omdeacn mov AouPdvetor pe migloymoio tov 2/3 tov
EKTTPOCOTOVUEVOV YNOWOV.

* And 10 katootatikd TG Etaipeiog dev mpoPAémeton M eky®pnon oto  AlOKNTIKO
ZupupovAto N o€ OpIGHEVE PEAT TOV, OTTOLOVONTTOTE SIKOMUATOS approdtdTntag g ['evikng
2uvededoEMS, Yo £KO00T LETOXDV Kol aOENGT TOV LETOYIKOV KEPAAAIOV.

* To Aroumrikd Xvppodio pmopet vo mpoPaivel 6ty ayopd Wiwv HETOYOV GTO TAAICLO
anoeaong g [evikng Xuvélevong copuemva pe 1o apbpo 16 map.5 €¢og 13 tov K.N.
2190/20.

= Koat’ epappoyn g mop. € Tov dpbpov 13 tov K.N. 2190/20, 10 Atowkntikd ZvppfodAito g
Etoupeiog xatd to pnva AskéuPplo tov etav 2006 ¢mg kot 2013 avédvel 10 petoyikd
kepahloo G Etaplog, ywpig tpomomoinom tov KOTAGTOTIKOV NG, €KOIOOVTOG VEEC
petToyés oto mhaiclo viomoinong eykekpiuévov amd tn ['evikn vvédevon tov Metdywv
™¢ 26/6/2002, Tpoypdppatoc IMapoyne Awawpdtov Ipoaipeong (Stock Option Plan)
AemtopepY| otoryEiol TOL ooiov AvaPEPOVTAL AETTOPEP®S ©11 onueiwon 16 tov Etoiov
Owovopkmv Kataostdoewv.

6.9 XInpovrikég cup@mvieg mov TilgvTon 6€ 160, TPOTOTOOVVTAL 1] M]YOVV 6€ TEPITTMOGN CALAYNG
grEYyov

O1 ovppdoeig kovdv oporoylak®mv daveimv g Etapeiog ta omoia avaiednkav €€ oAokAnpov
and Tpameleg kot avagépoviar otn onueiowon 27 TOV E€TCLOV OIKOVOUKADV KOTAGTACE®DY
(Opidov €65 ex. and to omoion €38 ex. Ppayvapobecunc dudpkelog kot Etoupeiog €65 ex.
pakponpoBeoung and to omoio €38 ex. Ppayvmpdbeoung dSudpkelag), mepAapPdvovy cTovg
Opovg TOVG PNTPO CAAOYNG EAEYYXOVL, TOVL TOPEYEL OE TMEPIMIMOT EVEPYOMOMGEMG TNG, TO
dkaimpa 6ToVg SAVEICTES Vo Ta Katayyeilovv pv amd T ANEN Toug.



EAAHNIKA KAAQAIA A.E. ® caBLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

EE’ 6oov elvar og Béon va yvopiler n Awoiknon g Etapeiag, dev vpiotavtar dAAeC cuppVieg
ol omoieg TiBevtal 6€ 16V, TPOTOTOOVLVTAL 1| AYOUV GE TEPIMTOOT OAAAYNG OTOV EAEYYO TNG
Etaipeiag.

6.10 Zopeovieg pe péAn Tov AtoknTikod Xvppoviriov 1| To TpocwmKé TG ETtanpeiog

E&’ o6cov givan o Béon va yvopilert 1 Aloiknon ™¢ Etaipeioc, dev vdpyovv cuoppvieg g
Etoupeiog pe péAn tov Aoikntikod XZvpfovAiov TG 1 HE TO TPOCMOTIKO TNG Ol OMOieg val
mpofAémovv v Katafoln amolnpioong €0Kd o mepintmon moapaitnong 1 andivong ywpig
Baoyo Adyo 1 teppaticpot g Onteiog 1 g amacyOANoNS TOVC.

7. AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ
7.1 Kodwog Etarpuaig Ataxofépvnong

H Etapeio ko o Ophog €xet vioBetnoet tic mpaktkésg g Etopucng AwaxvBépynong otov
TPOTO droiknong Kot Aettovpyiag g, Onwe avtég oprobetodviar amd 10 1oyvov Beskd TANIG10
kabdg kot Tov Kddwka Etaipikng AtaxvBépvnong mov dnpoctevtnke mpodceata ond tov XEB
(e0e&NC 0 «KMAKAGY) Kot glvat S100E61H0¢ 6TV KAT®OL nAekTpoviKn devbvvon:

http://www.sev.org.gr/Uploads/pdf/KED TELIKO JAN2011.pdf

Yto miaiow ovvtagng e Emolag ExbBeong Awyeipiong touv Atowikntucod XZvppoviiov, m
Etapeio mpoydpnoe oe emokdnmmon tov Kodwka. And mv emokodmnon avty, n Etopeio
GLUTEPOLVE OTL EQUPUOLEL TIC EWOIKEG TPOKTIKEG Y10 EICYUEVES ETALPIEG TTOV AVOPEPOVTAL KOl
neprypapovtar otov Kaodwa Etapikrg ArokvBépvnong tov ZEB pe €laipeon tig akdAovbeg
TPOKTIKEG AMOY® NG TPocspdTov dnpocicvong tov Kmdka, pe cvuvéneia v avdykn vrdpEemg
GTadl0L TPOGAPLOYN :

- Mépoc AIL.2.2 & 2.3: -MéyeBog ka1 cuvBeom tov AZ. O apBpds tov aveEdptntov
UN EKTEAECTIK®OV UEA®V TOL 10YLOVTOG Atotkntikoy XvpfovAiiov eivor ovo (2) emi
ouvorov evvéa (12) Kot ¢ ek TOVTOV VIOAEITETAL TOV €VOG TPITOV TOV GUVOAOL TV
HEA®V aVTOV, oL VTOdEkVVETAL amd Tov Kdodwka. Agdopévov 6t1 n Onteio Tov
Ao tikot ZvpBoviiov Afnyet evidg tov tpdtov e&apnvov 2011, Oa enaveletaotein
EQUPUOYT TNG CVYKEKPIUEVNG TOAITIKNC.

- Mépoc A.IL3.3, —POlog kor amortovpeves 1010tteg tov I[Ipoédpov tov AX. O
Avtimpdedpog tov Tapdvtog Atotkntikoh XvpPovAiov dev €xel v 1010TNTO TOL
ave&aptnTov Un ekTeAesTIKOD HEAOLVS, apd To Ot 0 IIpdedpog eivarl ekteleoTIKO
pérog. Agdopévou 6t 1 Onteia Tov AtotknTikov XvpfovAiov ANyel EVIOC TOV TPMOTOLV
e€apnvov 2011, Ba emaveletactel N EQAPLOYN TG CLYKEKPLLEVNS TTOALTIKTG.
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- Mépoc A.V.5.5. Avdadeign voyneiov peddv Tov Atoikntikov Xvpfoviiov Méypt
ocovtaén ¢  mapovoag ANAwong  dev  Asttovpyet EMTPOTY  OVAOEIENG
VTOYNPLOTATOV.

- Mépoc A.VIL7.1. — 7.3. -A&ordynon Awotkntikod ZvpfovAiov kot twv Emtpondv
tov. Méypt T obvtaén g mapovoag Aniwaong, 1 Etaipeia dev €xel emAééel kdmowa
OGLYKEKPLUEVT HEBODO Yia TNV a&loAdYN O™ TG OTOTEAECUATIKOTNTAG TOV AlOIKNTIKOD
Svpupoviiov kot Tov Emttpondv tov.

- Mépoc I'.1.1.6. Ezninedo kot d140pwon tov apopodv Méypt ™ cvviaén g Topodcag
Anhoong doev Aettovpyel Emtponny Apoiav mov Ba eival voypewtikn amd 1o 2012.

H Etaipeia oev epapuolel mpakTikeés Tapikng SlakvPEPVNONG ETUTAEOV TOV EWOIKOV TPAUKTIKOV
tov Kadka Etaupikng Atakvpépvnong tov ZEB kot tov tpofréyemy tov N. 3873/2010.

7.2 Kopwe yopoxtnprotika tov Zvotnpatov Ecotepikov EALyyov ko Awaygipiong Kivovvov ce
Xyéon pe T Awedikocio ZOvraing Tov OKOVOHIKOV KOTAGTAGEMV KUl YP1ILETOOTKOVO LKAV
ava.QEopAV.

721 eprypapn TOV KHPLOV JUPUKTNPLOTIKAOV KUl 6TOL(EIOV TOV Zvotipatos Ecotepikod EAéyyov ko
Tvotiportog Awysipiong Kwvdvvov cg oyéon pe ) o1001Kocia 6OVTOENS TOV EVOTOINUEVOY
APNLUTOOIKOVOIIK®OV KOTUGTAGCEMV

To ZVompa Ecwtepwod EAEyyov g Etaipeiog kaidmrer 11g dadwkocieg elEyyov yia
Aertovpyior ¢ Etoupeiog, ) ocoppdpemon g HE TIG OMOITNOES TOV EMOMTIKOV OPYDV, TN
Swyeipton KvdOveV Kat T GOVTOEN XPM LATOOIKOVOLLKTG OVOPOPES.

H Ynnpeoia Ecotepikon eléyyov eréyyel v opbn epappoyn kaOe 61001Kaciog Kol GUGTILOTOG
E0MTEPIKOV EAEYYOL OVEEAPTATMOC TOV AOYIGTIKOD 1 UM TEPLEYOUEVOL TOVG Kot a&lohoyel tnv
enmyelpnon HECH AVAGKOTNONG TOV OPAGTIPLOTHTAOV TNG, AEITOVPYADVTOS GOV Ui VINPEGIN TPOG
v Aloiknon.

To Xbotua Ecwtepikov EAéyyov amofrénel peta&h dAAov otn dSloc@Aion g TANPOTNTOS Kot
MG 0E0MOTIOG TOV CTOLXEI®MY Kol TANPOPOPIDOV TOV OOLTOVVTIOL Yl TOV aKPIPn Kot £yKalpo
TPOCOOPIGUO NG  YPNUOTOOIKOVOUIKNG KoTtdotaong ¢ Etopeiog kor v mapoywyn
a&1OTIOTOV OIKOVOLUK®V KATOCTAGEWMV.

H Etopia oe oyéon pe 1t owdwkocio cOVIaEng Ttwv YpMUOTOOIKOVOUK®OV KOTOCTACE®DY
avo@épel OTL TO GUOTNUO OKOVOUIK®OV avagopdv g “EAlnvikd Koidow EAinvikn
Buounyavia Kaiwdiov A.E”, ypnowomotel éva Aoylotikd cvotnue mov eivol emopkég yuo
ava@opd mpog Tr Owoiknom oAAL Kot TPOg TOVG eEMTEPIKOVG YPNoTeC. Ot OKOVOUIKES
KATOOTAGELS KAODG Kot GAAES aVOADGELS TOV AVOPEPOVTAL TTPOG TNV dloiknon oe Tpunviaio
Baon ovvtdocovior ce amin Kou evomomuévn Pdon ovuemva pe to Aebvr Ipdtoma
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XpNUaTOOIKOVOHIKNG Avapopds, 6mmg avtd Exovv vioBetnBel and v Evponaiky Evoon yu
Adyovg avaeopds mpog v dtoiknon oAAd Kot yio AGyYovg dNUOGLOTOINGNG, COUPOVO LE TOVG
1GYVOVTEG KAVOVIGHOUG Kol og tpunviaio faon. T6co n dotkntiky mAnpoedpnomn 660 Kot 1
PO OMNUOGLOTTOINGY YPNUATOOIKOVOULKY] TANPOPOPNON TEPIAAUPAVOVY OAEG TIC OvVOyKOiEG
TANPOPOPIES OYETIKA HE €V EVIUEPOUEVO GUGTNUO ECMTEPIKOV EAEYYOL TOL TEPIAUUPAVEL
AVOAVCELS TOACE®Y, KOGTOLC/EEOOWV, AEITOVPYIKMOV KEPODV GAAG Kol QAL oTOlYElD KOl
deiktec. Oleg ot ava@opéc mpog v dtoiknomn mepAapPavouy to. oTolXElo TG TPEYOLGOS
TEPLOOOL TOV GLYKPIVOVTOL LE TO AVTIGTOTYO TOV TPOVTOAOYIGLOV, OTMG OVTOG £xel EYKp1Oel amd
10 AtownTikd Zopfovito oAAd Kot pe Ta oTotyela TG avtioToyng teptddov TOV TPONYOVUEVOL
™G avapopag £TOVG.

Oleg o1 ONUOGLOTOIOVUEVES EVOLAUETEG KOl ETNOIEG OIKOVOLIKEG KATOOTACELS TTEPIAOUPEvoLV
OAeg TG avaykaieg mANPOPOPIEG KOl YVOOTOMOMGELS €Ml TOV OWKOVOUK®OV KOTAGTACE®YV,
ocopeovo pe ta Aedvr [potura Xpnpatoowovoutkng Avaeopds, 0nwg avtd £xovv vioBetn el
an6d v Evponaikn ‘Evoon, emokorobvtar and v Emrpormn EAEyyov kot eyxpivovtar oto
GUVOAO TOVG avTioTol o amd To ALOKNTIKO XVUPovALO.

Epoappolovtar dikAeideg ac@aleiog avagopikd pe: o) TV avayvaopion Kot aloddynon Kivouveov
®G TPOG TNV A&lOTIOTIO TV YPNUUTOOIKOVOUIKDV KOTAGTAGE®DY, ) TOV S10IKNTIKO GYESAGUO
KOl TNV TOpaKoAoVONon ava@opikd e TO XPNUOTOOIKOVOUIKE HeYEON, v) v mpoOAnym Kot
ATOKAAVYT ATTATNG, 0) TOVG POAOVS/ APLOJIOTNTES TV GTEAEXDV, €) TV OdIKAGT0 KAEIGIHOTOG
ypnong mepthapfovopevng g evomoinong (.. KAToyeYPOUUEVES O001KAGIES, TPOGPACELS,
eYKPIoELS, CLUPMVIEG KAT) Kol OT) TN OWCQPUAIOT TOV TOPEYOUEVOV oTolKElwv and To
TANPOPOPLOKH CLGTILOTAL.

H obvtaén tov ecmtepikdv avapopdv mpog T Aloiknon Kot TV ovopop®V TOV OTHITOVVTOL
ard tov K. N. 2190/1920 kou 11¢ emontikég apyés yiverar and ) AevBuvorn Owkovopukmv
Ymnpeoidv, 1 onoia dtabétel katdAinia kot Eumelpo oTeAEYN Yo To okond avtd. H Aroiknon
Qpovtilel OOTE TO GTEAEYT OVTA VO EVILEPDVOVTOL KOTAAANAO Y10 TIG OAAQYEC GTO AOYIGTIK(
Kol @oporoywkd Bépata wov apopovv v Etaipeia ko tov Outiro.

H Etapeio éxer Oeomicel Eeymplotég O1001KaGIieg Yoo TNV GUYKEVIPMOOT TOV OTOLTOVUEVOV
otoyelov amd TG Buyatpucés etoupeieg Ko @Povtilel Yy TNV CLUPOVIO TOV ETUEPOVG
GUVOAAOYDV KOl TNV EQOPUOYT TOV IOV AOYIGTIKOV apydV omd Tig eToupeieg Tov Opilov.

7.2.2 Emiow a&lordynon e ETOPIKIS OTPATNYIKIG, TOV KOPLOV EMYEPNLATIKAV KIVOOUVOV KOl TOV
Xvotnuatov Ecotepikod EAéyyov

To Awwnmkoé ZvuPoodo g Ertapeiog onilover o0t €yer  efetdoet tOovg  KOLPLOLG
EMYEPNUOTIKOVS KIVOUVOLG oL avTHeT®NiCeL 0 Ophog kabdg kot ta Xvotuata Ecwtepikov
EAéyyov. Xe emfola Bdon 10 Aotkntikd ZvpPovio mpoPaivel 6e emaveEETaom NG ETOPIKNG
GTPATNYIKNG, TOV KOPLOV EMYEPNUATIKOV KIVOOVOV Kot TV Zuotnudteov Ecotepucod EAgyyov
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7.2.3 Hapoyn pn eheykTIKOV VANPESLAOV 61Ny ETonpeio amd Toug voppovg eheyktés e Kot allohdynon e
EMATOONG TOV PTOPEL VO £YEL TO YEYOVOS GUTO OTNV CVTIKEIPUEVIKOTNTO KOL TNV OTOTEAEGUUTIKOTITA TOV
VITOYPEOTIKOD ELEYYOV, AapPavovTag voyn ko Ta opiépeva otov Nopo 3693/2008

O voppor greyktég g Etapeiog yio v etapikn xpnon tov étoug 2010, «KPMG Opkmrtol
Eieyktéc A.E.», ot omoiot £xovv ekieyel and v Toaktikn [N'evikny Zuvédevon tov Metdymv g
Etaipeiog tnv 171 Iovviov 2010, dev mapéyovv 1 £x00V TOPAGYEL U1 EAEYKTIKEG VINPEGIES TNV
Etoupeia ko t1¢ Buyotpikés g mépav and 6ca mpofAémovion amd tn vopobeaia.

O Ophog ypnopomotel GAAOVE EAEYKTEG YO0 T MNTPIKY| KOl OPIoUEVES BUYOTPIKES EMLYELPTOELG,
ot omoiot wapelyav un eLYKTIKEG VINPEGieg ToooV Vyovg Evpm 61.165.

7.3 Anpoéocies Mposeopéc E€ayopac- ITAnpogoprakd Xtoycia

- Agv volotavtol JeCUEVTIKEG TPOCPOPES €E0YOpdG M/Kal KOVOVES VLTOYPEMTIKNG
EKYOPNONG Kol VLIOYPEMTIKNG eEoyopds twv upetoxwv ¢  Etapeiog, ovte
OTO10ONTOTE KOTAGTATIKY TPOPAEYN Ttepl e&aryopdic.

- Agv voeiotavior dNUOclEG TPOTACELS TPitV Yoo TV €&ayopd TOV UETOYIKOD
kepaiaiov g Etapeiog xatd v tedevtain kot tpéyovsa xpnon.

- Xe mepintoon mov n Etapeia amogaciost va mpofel oe tétola dadikacio avtn Ho
yiver ota miaice g Evpomaikng vopobesiog kot g ioydovcsas EAinvikng
vopobBeciag.

7.4 Tevikn Xovérevon TOV METOYMV KOl OIKOLONATO. TOV NETOY®V

H TI'evikn Zvvélevon cvykodeiton kot Asttovpyel coppmva pe ta opilopeva oto Katoaotatikod
Kol oT1g oYeTkéS dratdEelg Tov N.2190/1920, 6mmwg avtdg £xel TpomomonBel Kot 1oyVEL GNIUEPQL.
H Etapeia mpofaivel otig mpofremdpeves oNIOGELGELS, COLO®VA LAAMGTO KOl LE TIG O0TAEELS
tov N.3884/2010 won yevikd Aoppdvetl Ta avoykaio LETPA Yio TNV £YKOLpn Kol TANPY EVIUEPOCT
TOV PETOY®V Yoo TNV AoKNoT TV dikoopdtov Toug. To tedevtaio dtac@oriletal Hécw TV
ONUOGIEVGEMV TOV TPOKANGE®V TOV ['eViKdV XVVEAEVCEMV KOl TNG OVAPTNONG OVTAOV GTNV
otocerida ¢ Etaipeiog, oto keipevo tov onolmv meptlappdvetor Aemtopuepns Teplypoen TV
OIKOOUATOV TOV HETOY MOV KoL TOV TPOTOV AGKNONG.

7.5 XovBeon ko Aertovpyia AtotknTikov Xvppoviiov, Erontik@v Opydvev kot Emitpondv g
Erapeiog

7.5.1 Pérot kol appoddéTnTeS TOV ALOIKNTIKOU Xvpfoviiov

To Awwntkd XvpPooiro g Etopelag éxet v evbBdvn g poaxpompdecung
OTPATNYIKNG KOl TOV AEITOVPYIKOV oTOY®V TG Etanpeiag kot gv yével Tov €heyyov kot
™G AYNG amoedoewv oto mAaiclo v oplopévev oand tov K.N. 2190/1920 kot to
Kotaotatikd kafdg kot Tng TpNnong tTov apymy TnG ETULPIKNG dtokvBEpvnong.

To Aoumntikd ZvpPoOAlo GUVEPYETOL LE TNV OOPOATNTY GLYVOTNTO, OCTE VO EKTEAEL
OTOTEAECUATIKG TOL KaOT|KOVTO TOVL.
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Ot podrot kot ot approdOTNTES TOV AloIKNTIKOV ZVpPovAiov cuvoyilovtotl 6To KATmOL:

EnifAeyn ko moapakoAiovbnon tov Asttovpyidv g Etaipeiog kabhg kot Eleyyog
EMITEVENG TOV EMYEPTLATIKOV GTOYMV KOl LOKPOTPODESU®V TYEd V.

Awotdmmon kot Kabopiopdg Tov facikodv aglov Kot otoywv g Etapeiag.
EEacpdlion evappoviong tng vioBetnuévng oTpaTtnyikng HE TOVG OTOYOVS NG
Etaipeiog

To Awokntikd ZvpPovito dSoc@oMMiel OTL dEV VIAPYOLY TEPUTTMCELS GLYKPOVLONG
oLUEEPOVTOV Kot €EETALEL TUYOV QOIVOUEVE, 1 TEPITTMOGEL OMOKAONG OO TNV
TOALTIKY] OTOPPNTOV TANPOPOPLDV

Awcediion g afomotiog Kot €ykpion tov Owovopkov Katactdoewv g
Etaupeiag mpv v tehkn| £ykpion avtdv and v Toaktikn [evikn Zvvérgvon.

v eEac@diion TG AoKNOoMG TNG EMYEPNUATIKNG TNG dpdong oe kabnuepvn Pdon,
HEG® €VOG GLOTNUOTOG EWIKMOV €E0VGIO00TNCEWMY,, EVO 1| PUOUICT T®V VTOAOIT®V
Bepdtov g appodldTNTAG TOL VAOTOEITOL HEG® EWIKAOV ATOPACEWDY

e O ypoppatéag tov Aroikntikov ZvuPoviiov Exer KOPEC OPUOOOTNTES TNV
vrootpiEn tov [Ipoédpov kar tng yevikdtepng Asttovpyiog TOV 0pyAvov.

To vprotduevo A.X. g Etaipeiog amaptiCetar amd 12 pédn (12pekéc) ex tv omoimv:
o 4 eivan extereotikd péAn (Ilpodedpog & 3 Méhn)

e 6 elvon un exteleotikd AN (Aviupdedpog kot Aourd MEAn)

o 2 cgivar aveEhptnta un eKtEAeSTIKA (AOTd PEAN)

H ohvBeon tov vorotdpevon Aotkntikod XvpfovAiiov g EAAnvikd Kaimoww EAAnvikn
Blopnyoavia KaAwdiov A.E eivat n axdAovdn:

lodvvng Mratcorag, ekterectikd pérog, IIpodedpog
Kovotavtivog Adiog, pun ekteAestikd péEAOC, AVTimpoedpog
AAEEL0G AdeElov, EKTEAESTIKO HEAOG

Muyomh AaKoytdvvng, un EKTEAEGTIKO HEAOG
Avdpéag Katohvog, un exteAestikd PéAOG

Avopéag Kupralng, ave&dptnto pun ekteAectikd HEAOG
Nuworaog IN'arétac, aveEaptnto un ektelecTikd HEALOG
[l'edpyrog ZtepylOTOVAOG, EKTEAECTIKO EAOG

Ronald Gee, pun extedeotikd pélog

Roudolf Wiendenmann , un ekteheotikd pEAOG
IaxwPog I'ewpydvag, pun exteAesTiKd PEAOG

Iodavvng ZtavpodmovAog, eKTEAECTIKO LEAOG

Ta pén tov AX. ekAéyovtor yio povoetrn Onrtelo amd t [evikn Xuvvédevon tov
Metoywv. To vprotapevo Atowntikd Xopfovio g Etapeiag e€eléyn and v Toktikn
evikr Zuvérevon ™g 17mg Iovviov 2010 kou 1 Onrtelo Tov Afyel €vtOg TOV TPOTOV
eEaunvov tov étovg 2011.

®
® CABLEL
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To Aowntkd ZvpPoviio cuvvedpiace (35) @opéc péoa oto €rog 2010 ko oTig
oVVENPLACELS TapPEoTNOAV TA 9 €K TV 12 HEADV TOV QLTOTPOCHTWG,.

7.5.2 Ta Proypopikd snuei@poTe TOV pEA®V ToV ALotknTiKob Zopfovriov £xovv Mg akorovOMS :

Iodvvng Mratedérag, Ilpodedpog

O k. Mnatoorag Ilodavvng elvar dumhopotovyog HAektpoAdyog Mmnyovikdg Tov
[ToAvteyveiov KARLSRUHE 1ng Avtikng Teppoaviag wor epydletor otov Opido
BIOXAAKO an6 to 1970. 'Exet dwouterécer AtgvBoving Iowotikov EAEyyov kon Teyvikdc
AtevBuvtig yia v Etaipioc EAAHNIKA KAAQAIA A.E xafog kou [N'evikdg AtevBovng
mg etouplag THAEKAAQAIA AE. and to 1991 émwc onuepa. Emiong xatéyxer v
[Tpoedpikn Béon oto Atowkntikd Zvppodio g Etapioc EAAHNIKA KAAQAIA A.E.
and 10 2005 €wg onuepa kot g etapiog THAEKAAQAIA A.E. and 10 2009 £mg
onuepa. Metéyelr o¢ amAd pélog kol oe GAAeg etaipieg tov Opihov. EmumAiéov eivon
['pappatéag tov Xvvdéopov Bropnyoviov Bowwtiog

Kovotavtivog Adrog, Avtimpocopog pn Extereotind Méhog

O k. Adwog eivar mroyxovyxog Mnyavordyog-Hrextpordyog tov EBvikod Metcofiov
[ToAvteyveiov pe peteknaidoevon ot [eppavia. ‘Exel epyachel oty Anudcia Enyeipnon
Hlektpiopov o6mov kot katédafe avotepn devbovrikny 0éon. And 1o 1983 kon émerta
kateiye oevBuvtikég Béoelg oe dbpopeg etarpeieg Tov Opihov BIOXAAKO. Eniong sivan
[Ipdedpoc tov Atowkntikov Zvppoviiov tg ICME ECAB S.A kot Avtimpoedpog g
THAEKAAQAIA A.E

ALé&rog Adeliov, Extereotiké Méhog

O x. Ake&lov AAéElog etvan mruyovyog tov Owovoutkov Tlavemotnuiov Ilepoud, pe
LETAMTUYLOKES OTOVOEG OTIG Xpnuatootkovopkés Emompeg tov Strathclyde University
kol gpydletoan otov Opdo BIOXAAKO amd 1o 1996. 'Exer dwaterlécer Owovopukog
AtevBovtrg oo v Etapioc EAAHNIKA KAAQAIA A.E. yw to didotua 2002-2003,
I'evikog AtevBovtig oy etaupio ICME ECAB S.A. yua 10 dtdotnua 2003 — 2008 ko
['evikog AtevBuvtrg g Etopiog EAAHNIKA KAAQAIA A.E. am6 to 2009 éwg onpepa.

Muyyonh Avekoyiavvig un Extedeotikd Méhog

Eivon mroyiovyog AXOEE. Awetéhece Owovopikdg Awevbovirig g  BIOXAAKO
BITPOYBIT A.E. and to 1967 péypt 1o 1978. Anod 10 1979 péyptr 1o 1988 dietéhece
Owovopkog AtevbBovig g EAAHNIKA KAAQAIA AE . Ano to 1989 péypt to 2000
dtetéhece Owovopkog Atevbovving g BIOXAAKO ALE. evo amd to 2000 péypt onpepa
etvan 'evikog Atevboving oty idwa eToupio.
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Avopéac Katodavog , pn Exterestikd Mérog

O k. Avdpéag Katoavog sivar mtuyiovyog tov Okovoptkov Tavemompiov Tepaidg ko
epyaletoar otov Outko BIOXAAKO amd to 1960. 'Exel dwateréocel mpoicTtduevog o€
duapopeg etaupieg Tov opidov kat and o 1978 émg 10 1980 kateiye ) 6éon Tov ['evikov
AtevBovt oy etapeioc KAAQAIA BOIQTIAY A.LE And 1o 1989 £mg ko ofjuepa givar
AlevBuvTig Tov TUAROTOG HETAA®Y TV gTatpelmv Tov Opthov BIOXAAKO. O kbpilog
Koatodvog cuvéBare amopaciotikd otnv vioBétnon kot epappoyn oty EALGSa, amd v
Tpanelo ™ EAGdoc, g dwdwociog HEDGING (avtiotdbuion  kivdvvov
HETOPANTOTNTOG TIH®OV PETOAA®V), Héocw Tov Xpnuoatiomnpiov MetdAlmov tov Aovdivov
(LME). Emiong ovppetéyet oto Atowkntikod Xvppovito g XAAKOP ALE.

Avopéag Kvopralng, Aveéaptnro un Exteheotiké Méhog

O k. Avdpéag Kvpralng etvar mruytovyog tov Tunqpotog Xnuikdv g Puctcopadnpoatikng
2yxog tov Ilavemomuiov ABnvav. ‘Eyxet dateréoet [Ipdedpog tng Kevipikng ‘Evmong
Empenmpiov EALGO0g, ™¢ Evoong Boikavikov Empeinmpiov, tov Eumopucod kot
Buopunyovikod Empeintmpiov AOnvav, tov EAAnvikod Kévipov IMapayoyikdmmrag, g
EAMnvikng Etapiog Aoixknong Enyeipnicewv, g Evoong Blounyaviog Zvlov. Yrpée
eniong  Avtupdedpoc g ‘Evoong Evpomaikod Eupmopuod kot Bropmyovikov
Empernmpiov kot I'evikog INpappotéag e Evoong EAMvov Xnukov.

Nwkéraog I'arétag, AveEaptnto pn Exterestikd Mérog

O k. Nwohaog TlNarérag elvar amd@ortog g Ogoroyikng oyoAng tov Ilavemotmpiov
Anvav pe onovdéc oto Technische Hochschule Wien eva elvat mroytovyog unyavikdg g
oyoAng Hiektpordywv Mnyavordywv tov E.IMLIT. X moAvet kopiépa tov o K. I'oiétog
€xet avorapet oevbuvtikég 0éocerg oty ETBA  (EAAnviky Tpanelo Buoounyovikng
Avantoéng) omv E.ILA. (Etawpia Ilpoypappaticpod ko Avéamtvuéng) omv ETEBA
(E6vue TpaneCo Emevovoewv Blopnyavikng Avamntvéng) omv omoio SleTéhece Kot
I'evikog AtevBovine. O k. Tolétag éxer emiong owateléoet ZopPoviog Atoiknong otnv
ETEBA «xot otnv EFG EUROBANK PROPERTIES AE, eve vmp&e pérhog AX og mietddo
etpelov petacy tov omoiov oo EFG EUROBANK PROPERTIES AEAAIT kau EPT
(avtimpoedpog), kabmg kot oe ddpopeg OBuyatpikéc etarpieg tov Opikov ETEBA otic
omoieg avéraPe t B€om tov [Ipoédpov Tov AT KaTd TNV TOALETY] GTASIOOPOUIN TOV GTOV
opyaviopud avtd. EmmAéov v mepiodo 1990-92 mpocépepe cupPovievtikés vanpeoieg
otoug Ymovpyovg Ecwtepikav, IN'empyiag Ko Xvuvtoviopov.

T'edpyrog Xtepyrémoviog , Exteheotind Méhog

O «. 'ewpylog Ztepyrdmovrog eivar mTvylovyog Tov Okovopkov [Mavemompiov AGnvov
( t¢og AXOEE ) xor epyaletan otov Opuho BIOXAAKO AE amd to 1971. 'Eyxet
dateréoel Owovopkog Atevbovtig g Etapeiogc SANITAS ANTITIPOXQIIEIAIL AE,
kabdg ko oe dAheg Etaipeieg tov Opidov. Eivar mpdedpog g Etaipeiag AIATOYP AE,
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avtimpoedpog g Etapeiog NOVAL AE kot péhog tov Atokntikov Xvpoviiov dAlmv
Etoupeidv tov Opirov.

Ronald Gee, pn Extelestikd Méhog

O «. Ronald Gee omovoace oto Balliol College Oxford «at éxer vanpemostl wg
Avotatog AStopatikdg e AyyMKNG TOAEUIKNG aepomopiag Katd tn Odpkela tov B
naykoopiov moAépov. Eivar péhog tov AX g EAAnvikd KoAddwo to tedevtaio 25
xpovia. Emiong €xel dlatedécel ¢ eumopikd péEAOG tov AtoknTikov XvppovAiov Tov
London Metal Exchange 6to Aovdivo yio ToAAG xpovia.

Rudolf Wiendenmann, pn Extelectiké Méhog

O Dr. Rudolf Wiendenmann éyet omovddcer  ynuikés oto Ludwig- Maximilians
Universitdt Miinchen kot givot KAToyog S100KTOPIKOD OTIG QUOIKES EMOTAUES. ATO TO
1967 éwg to 1976 epydobnke omv opdda epevvav kot avartuéng g SIEMENS ot
Ieppavia. Ao 10 1976 €m¢ 10 1990 gpydotnke ¢ AlevBuving o€ SLOPOPETIKA TUNLLOTOL
g SIEMENS eved amd to 1991 € to 1998 xateiye m 0éon tov Ilpodpov tov
TURatog kKodmdiov evépyetag. Emumiéov yia 1o dtdompo 1994-1997 kateiye t 0€om tov
[Ipoédpov tov Evpomaikod Zvvdéouov Iopoayoyov Kolwdiov (EUROPACABLE).
Eniong elvan pérog touv Arownrikov ZvpPoviiov e ICME ECAB S.A

Ilaxkopog I'. T'eopydvag, pn Exteleotiné Méhog

O «. ldxwPog 'ewpydvog omovdace oty Avotdrn Zyoin Owovopukov kot Europikaov
Emomuov (Adqva, 1955), kobdg kot oto Harvard Business School (Advanced
Management Program — avoién 1979).Eivan pn  Extedeotikdg Avtimpoedpog Tov
Ao  XvpPoviiov g Tpdamelog Ilewpoidg wor IIpodedpog g Emirpomng
Awyeipiong Kwobdvov. Awetélece Extedeotikdg Avtimpoedpoc Ttov  Alotkntikoy
>vppoviiov m¢ Tpanelog and tov lavovdpio tov 1992 fwg tov Mdwo tov 2004.
Etvon emiong [poedpoc g EAMvikd Xpnuoatiomipio A.E., kabodc kot péhog tov AZ.
tov Opyavicpov Tniemkowvovidv EAAddoog A.E. (OTE), pélog tov A.Z. tov Xvvoécov
EAMnvikov Bliopnyoviov kot Aviurpdedpog tov A.X. tov EAAnvo-lanwvucod Epmopucod
Empeinmpiov. Axoun, owrtelel pérog tov AXZ., yoplc eKTeAeoTIKEC APUOOOTNTEG,
SPOPOV EUTOPIKDV, BLOUNYOVIKAV, YPNLATOd0TIK®V eTtatpeidv. Tov Iodio tov 1958
elonABe oty vanpesia tov Opyoavicpod Xpnuatodotnoemg Otkovoukng Avamtiemg
(0.X.0.A)), g petémerta ETBAbank kot ameyopnoe petd and 32 ypovia (31.1.1991)wg
TPOTOG  Ymodwowknmg. Aletéhece  Avtumpoedpog ko Méhog g  Emtpomig
Keparlawayopds and 12.1.1989 émg 31.1.1991, Mélog ¢ Extehestikng Emtponng tov
AX. m¢ Evocewg EAAnvikov Tpameldv, Méhog ¢ Emutponng towv Avaminpotov
Avumtov tov dpvpdtov Makporpodbeoung Iliome tov Xopov e Evpomoikng
Kowomtag kot Mérog tov Atoikntikov XvppovAiov tov Ivotitobtov Owovouikov kot
Buoounyavikov Epevvov (ILO.B.E.) Awtélece [Ipoedpog g Emrpomng EAéyyov g
Tpamelag [Mepoarmng (Iovviog 2000 - Avyovatog 2001).
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ILodvvng Xtavpomovrog, Exteieotiké Méhog

O «x. Iodvvng Zrtavpdémovrog eivar mruyovyog tov I[Mavemommuiov Ilepad (mponv
Avotatn Boounyovikn Zyodn Ilepoud) ko epydleton otov Outho BIOXAAKO and to
1972. "Exel dwateléoet Owovopkog Atevboviig oty etoapia BITPOYBIT AE (1978),
I'evikog AtevBovimg oty etoupia EAAnvikd Koloowo Mecoroyyiov AE (1989), T'evikog
AtevBovtrg omv KEM AE (1998) wot I'evikdg Aevboviig o XIAENOP AE (1999).
Metéyel g pérog Tov A.Z Kot g GAAeg etoupieg Tov Opiiov.

7.6 Emrpomn Eréyyov (Audit Committee)

7.6.1 Tleprypagi g ovvOeons, Aettovpyiag, £pyov, appodoTiTOV Kt Teprypadl] Oepdtov mov cuinrodvrar
oTIg svvedpracels Tns Emrpomig

H Emitponr) EAEyyov, 1 omoia ekAéyetan Ko Agttovpyet cOpemva pe tov N. 3693/2008
(0pB.37), amoteleiton and tpio pun ekteAectikd PéAN Tov Atotkntikov Zvpfoviiov ek
TOV 0MOIWV TO £va elval aveEapTnTo Kot £l MG KVPLO €PY0, GTO TAOUGLO TOV A0 TOV
O¢ v VOUO TEPLYPAPOUEVOV VIOYPEDCEWMV, TNV TAPOY] VRXOCTNPENG TPOG TO
Arotkntikd ZopPovio g Etoipeiog yioo v eKTANpmOT TG AOGTOANG TOV GYETIKAL LE
TV  JCQAOACT TNG OMOTEAECUATIKOTNTOG TOV AOYIOTIKOV KOl OUKOVOUK®OV
CLOTNUATOV, TOV EAEYKTIKOV HNYOVICUDOV, TOV GCLOTNUATOV dlayeipiong Ttov
EMYEPNUATIKOV KWOOVOV, TV S0COAMON NG CLUUOPO®MONG LE TO VOUIKO Kot
KOVOVIOTIKO TAOIGIO0 KOl TNV OMOTEAECUOTIKY] €POPUOYN TOV apy®dv ¢ Etaipumg
AwaxvBépynong.

Ewwotepa, n Entpony EAEyyov €xet Tic €ENG apLodtOTNTEC:

- No e€etdler mv amotelespatikdTnTo OA®V TOV emmédwv ¢ Aloiknong o€
oxéon He T SEOANEN TV TOP®V OV dlaxePilovTat Kot T GUUUOPPMOT) TOVG
He TNV Kafepmpévn moMTIKY] Ko dladkacies TG eTonpeiog,

- Noa a&oroyel T1g dadkacieg Kot To oTolyElo Yoo TNV EMAPKELN TOVG GYETIKEL LIE
™V €MTEVEN TOV OTOY®V Kol EKTIUNGN TN TOAITIKNG KOl TOV TPOYPAULOTOS TOL
avaQEPETOL oTNV VIO £EETAICT) OpacTNPLOTNTO,

- No ehéyyel meplodikd Tig dapopeg Aertovpyieg Twv dapopmv Oevbiveewv 1
TUNUATOV, £€T61 Tov Vo Olac@aAiletar OTL ot ddpopes Asrtovpyieg TOLG
oe&ayovion opoAd, eival cOUEOVEG HE TIG 00MYieg TG Aloiknong, TV TOMTIKN
¢ Etaipeiag, Tic daduascieg Kot OTL auTEG GUUHOPPAOVOVTAL LLE TOVG GTOYOVG TNG
Etoupeiog kot pe ta mpodTLTO TNG ALOTKNTIKNG TPOKTIKNG,.
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- No &€etalel T1c eKBEGEIC TOV E6MTEPIKOV EAEYYOV KOl EIOIKOTEPA VOL:
-A&oloyel TV emapKeLO EKTOCTC TOVG
-EmBePardvel v akpifeia tov exbécemv
-Na e€etdlel TNV endpreln VTOCTNPLENG TOV OTOTEAEGUATOV

H Emtpon EA&éyyov Aapfdvel t1g mapokdto ekBéoelg yuoo v dpacTnplOTNIo TOL
eAEYYOVL:

-Extokteg

-Tpunviaieg otkovopkoH EAEYYOL
-Etoteg taxtikoy eAéyyov
-Ex0éoe1g Etaipikng AtakvBépynong

H Enupony EAéyyov efetdler xou owacpariler v aveaptnoia tov EEmtepikav
Eleyktov g Etarpeiog ko Aapfdaver yvoon tov uopnudtov Toug Kabdg Kot tov
ExOBéoewv EAéyyov emi tov emoiov 1 evoldpecov Owovopkov Kotaotdoemv g
Etapeioc. TlapdAinia, mpoteivel d10pBmtiKég evépyeteg Kot O100KOGIEG TPOKELLEVOL
VO AVTILETOTIGO0VV TUYXOV gvprpoTa 1 advvapies e meployég OKOVOUIKNIG AVaQopag
N 6AAoOV onuavtik®v Agttovpylov g Etapeioc.

opeova pe tov Kavoviopod Asutovpyiog e, n Emtpom EAéyyov amaptiletor and
éva aveEapmnTto Kol Un ekTeAeoTiKO PEAOG ToL Atotkntikoh XvppovAiov Kot 600 pun
EKTEAESTIKA HEAN TO. OToio. SLOBETOVV TIG OMOUTOVUEVES YVAGELS KOl EUTEIPIES V1oL TO

épyo g Emtponrc.
H vowotapevn obvBeon g Emrponnig EAEyyov elvar n akdAovdn:
Méin:  Avopéag Kvpralng - AveEaptnto un eKteAeoTtiKd péEAOC AX.

Muyond Ataxoyidvvng - Mn exteleotikd péhog AX.
Avdpéag Katobhvog - Mn ektelectikd pérog AX.

7.6.2 AprOpég ovvedprdoemv g Emrpomig kot cuyvétnte coppetoys kd0e péhovg 6Tig 6uVEdPLAGELS

H Emitpomm EAéyyov cvvedpioce 4 popéc katd to 2010, pe mAnpn araptio, oAdd Oyt
LLE TNV TOPOVGIOOT) TOV TOKTIKOV EAEYKTAOV TTOL TpoPAémeTal amd tov Kddika.

7.6.3 A&ohoynon oamoTELECROTIKOTNTAS Kot EMddcemV TS EmTpomig

Méypt t ovvTaén e mapovcag ANAwong, oev £xovv Beomiotel e1dkég dradkacieg yio
mv a&loAoynon g anotedecpatikotntag g Emitpomne EAEyyov. H Atoiknon g
Etaipeiog Oa Oeomioet oyetikég dradikaciec 6to pEALOV.
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8.2YMIEPAZMATA

Kvpieg kor Kvpror Métoyor cag mapovsidoape Tov amoroyiopd e Atayeipiong g ypnoemg
2010 tovg KvdHvovg Kot Tovg TPOTOLVG dlayeiplong avTdOV KaBMG Kol TIC TPOOTTIKEG Ko TNV
e&éMEn g Etaupeiog yio to 2011.

H mpoétaon tov Aowkntikov Xvppoviiov g “EAAHNIKA KAAQAIA AE” mpog ™ [evikn
2uvélevon TtV PETOY®OV elvar va pn yivel dtavoun pepicpatog amd KEPON TPONYOVUEVOV
YPNOEWDV.

Tehewwvovtag cog mapakarovpe Kupleg koar Kdpor Métoyor va eykpivete t1g Owovopukég
Koartaotdoeig e Etapeiog, kabng eniong kot v mapovoa 'ExBeon, yio v ypnon mov €Ante
v 31n Aekepfpiov 2010, apod TpdTA GAG ELYUPICTHGOVLLE Y10 TNV EUTIGTOGVVY GOG TPOS TNV
Etaupeioa.

ABRiva, 21 MapTiou 2011

O MNpo6edpog Tou AloiknTiKoU ZupBouAiou
lwdvvng Mmraroo6Aag
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I'.’Ex0gon EAiéyyov AveEaptnrov Opkmtov Eleykti)
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"Ex0gon EAEyyov AveEdptnTtov Opkotov EAeykti

[1pog Toug Metdyovg g
EAAHNIKA KAAQAIA AE.

"Ex0¢gon eni tov Atopik®v ko Evorompéveov Owovopikov Kataotdosmyv

EAéyEapie TIG CUVTUUEVES OTOMIKES KOl EVOTIOINUEVEG O1KOVOUIKEG KataoTdoelg Tng EAAHNIKA
KAAQAIA A.E. (n «Etoupeion) mov amotedohvtol amd TV oTOMKN Kol EVOTOUEVT KOTAGTOON
ypMuratootkovokng 8éong g 31 Askepfpiov 2010, T ATOUIKES KoL EVOTOUNIEVES KATOGTAGELG
GLUVOMK®V £6600V, LETAROADV 131MV KEPUANI®V KOl TAUELNKOV pOMV TNG XPNOEMS TOV EANEE
NV nuepounvia atr, kabmg Kot TEPIANYN CNUAVTIKOV AOYIGTIKOV TOMTIKOV KOl AOTES
EMEENYNUOTIKES ONUEUDCELS.

EvB0vn ¢ Aroiknong ywa tig Atopukég kot Evomompévee Owovopkéc Kataotdoels

H 610iknon etvar vehBovvn yroo v KaTdPTIoT KOt EDAOYN TAPOVGIAGCT] AVTOV TWV OTOUK®V KO
EVOTOMUEVOV OIKOVOUIKADV KOTAGTAGE®V cOuemva pe To Atebvn TIpotuma
XPNUOTOOTKOVOUIKNG Avapopdc, OTmg avtd £xovv viofetnBel and v Evponaikn Evmon, 0nwg
Kot yuo ekelveg TG ecmTePIKES Oukheidec, mov 1 droiknon kabopilel o¢ amapaitnTes MOTE Vo
kaBiotaTot Svvaty 1 KATAPTIOT OTOUIKAOV KOl EVOTOMUEV®V OIKOVOUIK®OV KOTOCTAGEMV,
amoAAQYLEVOV omtd 0LGLDOT avakpifeta, Tov opeileton eite o€ amdn gite og AdBoc.

EvBovn tov EAeykn

H duc pog evBhvn givar va ekppdcovpe yvoun el avTdv TOV OTOUIKOV KOl EVOTOMUEVOV
OIKOVOUIKADV KATOGTAGEWV, LE fAoT TOV EAEYYO MG, AlEVEPYNGALE TOV EAEYYO LOG COUPMVO, LLE
ta Aebvn Tlpdtuma g EAeyktukng. Ta [Ipdtuma avtd amaitodv vo COUHOPPOVOUOCTE LE
Kavoveg deovtoroyiog, Kabmg Kot va oyedtdlovpe Kot va O1EvEPYODLE TOV EAEYYO LLE GKOTO TNV
amoOKTNON EVA0YNG SLUGPAALCT|G Y10 TO €6V Ol ATOMIKEG KOl EVOTOMUEVEG OIKOVOUIKES
KOTOOTACELG VO ATOALAYUEVES OTO OVGLMOT avakpifeta.

O éheyyog mepthopPdvet T SlevEPYELD OLOOIKOGIDV Y10, TNV ATOKTNON EAEYKTIK®OV TEKUNPLOV,
GYETIKA LE TOL TOGA KO TIG YVOGTOMOW|OELS OTIG OTOUKEG KOl EVOTOMUEVES OTKOVOLUKEG
kataotaoelg. Ot emAeydpeveg dadikacies Pacifovtol otnv Kpion Tov eAeykt
TEPIAAUPOVOUEVIC TNG EKTIUNONG TOL KIVODVOL 0LGIHO0VG OVOKPIPELNG TOV OTOUKMV KOl
EVOTOMUEVAOV OIKOVOUIKADV KOTAGTACE®V, TOV opeiletal eite oe amdn eite o AdBoc. Katd
OLEVEPYELDL OVTMV TOV EKTIUNCEMV KIVOUVOV, 0 EAeYKTNG e&eTdlEL TIG E0MTEPIKEG OIKAEIDEG TTOV
oyetiovtal e TNV KOTAPTIoN Kot €DA0YN TOPOVGINCT| TOV ATOMUK®V KOl EVOTOUUEVOV
OIKOVOUIKADV KATOGTACEWDV TNG ETOLPELNG, LLE GKOTO TO CYESOGHUO EAEYKTIKDOV O10OTKAGIOV
KATOAANA®V Y10 TIC TEPIGTAGELS, AAAL OYL LLE GKOTO TNV EKOPOCT) YVOUNG EMTL TNG
OTOTEAEGUATIKOTNTOG TOV ECAOTEPIKDOV OIKAEIdWV TG eToupeiag. O éleyyog mepthappdvel emiong
™V 0E0AOYNON TS KATOAANAOTNTOS TOV AOYIGTIKAOV TOALTIKMY OV YPNCUYLOTOmONKAV Kot TOV
€OA0YOV TV EKTIUNCEMV TOV EYvay amod TN d1oikn o, kabmg kot agloAdynon g GLVOAIKTG
TOPOVGIACTC TOV OTOUK®V KOl EVOTOUNUEVAOV OIKOVOULIKOV KOTAGTAGEWDV.



[TiotevovpE OTL TOL EAEYKTIKA TEKUNPLA TTOV EXOVLE CLYKEVTIPMOOEL EIVOL ETOPKT] Kol KOTAAANAL
v TN OgpeAimon g EAEYKTIKNG LOG YVAOUNC.
I'voun

Koatd tn yvoun pag, ot GUVNUUEVES ATOUKES KO EVOTOTNUEVES OIKOVOUIKES KOTAGTAGELS
anekoviCouv akpipodikata v owovopkn 0éon g EAAHNIKA KAAQAIA A.E. katd v
31 Aekepfpiov 2010 kot T APMUATOOIKOVOULKY] TNG EXLO00T KO TIG TOUELNKEG TNG POEC YOl TN
yxpNon mov €Ane v nuepounvio avt cvpeova pe ta Atebvn [pdruma XpnpUatootkovoutkng
Avapopdg 0nwg avtd £xovv viobetn el and v Evponaikn ‘Evoon.

Avag@opd eni Alhov Nopkov kor Kavovietik@v Ogpdtmv

(o) Zmv 'ExBeon Awyeipiong tov Aotkntikod Xvpfoviiov meptlopfdvetot SNA®OT €TOPKNG
dlaKkvBEpVNoNG, N om0l TOPEYEL TOL TANPOPOPLAKA GTOLYELD TOV 0pilovTal OTIG TAPAYPAPOVS
36 tov apBpov 43a kat 3ot ToL ApBpov 107 Tov K.N. 2190/1920.

(B) EraAnfeboape t cvppovia kot tnv avtiotoiynon tov nepiexopnévou g Exbeong
Awyeiptong Tov Atotkntikod ZopPovAIOL LLE TIC GUVTUUEVEG OTOUIKES KOl EVOTIONLEVEGS

OIKOVOUIKEG KOTOOTAGELS 6T TAico TV opiopevev and ta apbpa 37, 43a kot 108 tov
K.N. 2190/1920.

AOnva, 22 Maprtiov 2011

KPMG Opkurol EAeYKTéC A.E KPMG Opxwrtoi EAeyktég ALE.

ZTpatnyou Téunpa 3

153 42 Ayia NMapaokeun

EANGG

AM ZOEA 114 , , , , ,
Nworaog Tomovkag, Opkmtog Eleyktng Aoyiotg

AM ZOEA 17151
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A. ETiioieg Evomompéves kon Atopkég Owovopkés Kataotdoeig
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EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

ETHZIEX ATOMIKEEX KAl ENOMIOIHMENEX
OIKONOMIKEZX KATAXTAXEIZ
g 31 AEKEMBPIOY 2010
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MEPIEXOMENA YEAIAA
Atopuc kot Evomompévn Katdotaon Xpnuotootkovopukng @éong 1
Atopkn kot Evorompévn Katdotaon Zvvoiikmv Ecodwv 2
Evomomuévn Katdotaon Metafordv [diov Keporaiov 3
Atopkn Katdotaon Metaforav [diov Kepalaiov 4
Atopuc kot Evomompévn Katdotaon Tapsiokadv Poov 5
6-50

INUEIDGELS £TTL TOV OIKOVOLUK®V KOTAGTAGEDV
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Atopki] ko Evorompévny Katdotaon Xpnpoatooikovopkng @éong

g 31 Aekepppiov 2010

(ITocd oc Evpd) OMIAOXZ ETAIPEIA

Inp. 2010 2009 2010 2009
ENEPTHTIKO
Kripua, ouconeda ko eEomMopdg 15 87.868.776 90.614.361 64.321.620 65.337.150
AbLo TEPLOVOIOKG GTOLE ML 16 409.125 680.305 348.791 516.938
Emevévoelg o€ axivita 17 2152565 2152565  2.152.565  2.152.565
Zoppetoyés o€ Buyatpucés Kot cuYYEVels entyepioelg 18 760.655  1.397.050 20.442.960 20.442.960
Aowég enevdvoelg 19 1.807.484 1.807.484  1.807.484 1.807.484
AvaBordopeves OPOLOYIKEG ATALTNOELS 20 260.135 204.250 = -
Aowég anorthoelg 22 671.910 583.466 462.332 472.726
ZHvoho pun KUKLOPOPOHVTOG EVEPYNTIKOY 93.930.650 97.439.481 89.535.752 90.729.823
Amobépoto 21 68392515 59.763.389 38.355.431 35.317.600
Epmopkég kot Aowég anoutioeig 22 84.800.229 63.915.858 65.917.206 50.137.056
Mopdywyo 32 2.254.174 1.560.345 2.254.174 1.560.345
Tapeiard Swdéoipa Kor 1G05Hvopo 23 11.820.842 11.458.232 7.984.168  2.673.910
ZHvoho kKukho@opobvTOg EVEPYNTIKOD 167.267.760 136.697.824 114.510.979 89.688.911
ZHvoho evepynTikob 261.198.410 234.137.305 204.046.731 180.418.734
MAGHTIKO
IAIA KEDAAAIA
Meroyixd kepdiaro 24 19.330.716  19.330.716 19.330.716 19.330.716
Aopopd vrép 10 GpTIo 24 23.224.991 23.224.991 23.224.991 23.224.991
Amobepotikd 25 23.728.775 24.009.108 19.251.320 18.860.466
Képdn eig véov 37.662.811 37.289.120 14.422.452 14.596.343
To10 ke@aLar0, 003136 pEVE 6TOVG PETOHOVG 103.947.293 103.853.935 76.229.479 76.012.516
Awondpoto petoyneiog 751.489 741.388 - -
Zivodro inv keparaiov 104.698.782 104.595.323 76.229.479 76.012.516
YHOXPEQZEIZ
Advew 27 31.327.847 48.867.717 26.827.754 41.404.967
Yrnoypedoelg Tapoxdv Tposemkod Adyw e£65ov omd Ty vinpesio 28 1.321.256  1.314.755 1.307.248  1.295.732
Emyopnyfioeig 331.493 368.008 331.493 368.008
HpoPréyeg 31 200.000 100.000 200.000 100.000
AvaBodlOpeveg OporoyIKés VIOYPEDTELS 20 3701498 3612218 3.209.780  3.160.038
ZHvoho pakporpédsopmv voypedosmv 36.882.094 54.262.698 31.876.275 46.328.745
Advew 27  82.880.865 45.934.888 51.680.841 22.542.288
Hpopnbevteg Kow Aoumég vroxpedsels 30 36.126.868 27.708.131 44.093.146 34.727.700
Hapbywya 32 600.801  1.636.265 166.990 807.485
Zivoho Bpayvmpbdeopmv voypedcEV 119.617.534 75.279.284 95.940.977 58.077.473
ZHvolro voypeDeEmvV 156.499.628 129.541.982 127.817.252 104.406.218
ZHvodo iwv KePaLai®V KoL VTOYPEDCEMY 261.198.410 234.137.305 204.046.731 180.418.734

O1 MOVVATTOUEVES OTUELDGELS OV AVAPEPOVTAL OTIG 6eAdEG amd 6 émg 50 amoteholv avamdeTaoTo HEPOS
TOV OIKOVOUIKADV KOTOGTAGEMV.



EAAHNIKA KAAQAIA A.E. ® caBLeL”
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

Atopki] ko Evorompévny Katdotaon Xvvomkov Ecodmv

TN ™ gpion mov éMne otig 31 AgkepPpiov

(Iocd o6& Evpd) OMIAOX ETAIPEIA
Inp. 2010 2009 2010 2009

IMoinceg 8 351.883.981 241.636.476  257.628.647 188.315.126
Koéotog HoAndéviav 10 (331.614.800) (222.957.607) (246.297.825) (180.259.066)
Mewkté Képdog 20.269.181 18.678.869  11.330.822 8.056.060
Aowd £éc0d0 9 1.175.061 1.679.490 984.156 1.743.655
‘E&odo d140eomg 10 (6.931.570) (6.599.648)  (4.026.014) (3.851.810)
‘E&odo. doikmong 10 (7.498.515) (7.602.631)  (4.897.563) (4.868.096)
Aomd €0da 9 (1.874.295) (2.405.441)  (1.068.413) (1.065.029)
Amnoteléopoto eKpeTdAlevong 5.139.862 3.750.639 2.322.988 14.780
XpNHOTOOIKOVOUIKE £5080 12 1.170.284 1.218.371 1.694.493 2.052.246
Xpnuotootkovoptkd 0da 13 (5.719.053) (5.387.709)  (3.978.791) (3.735.589)
Képdn and ovyyeveic enyyeipnoeig (23.349) 239.447 - -
Képdn / (Znpisc) mpo ¢épav 567.744 (179.252) 38.690 (1.668.563)
Dopog e160dMpaTog 14 (173.499) (1.050.311) (212.581) 117.810
Képdn / (Znpisg) ypiccog 394.245 (1.229.563) (173.891) (1.550.753)

Aoutd 6060

Tovarhaypatikég Atogopéc Metatpomng (1.216.680) (2.175.447) - -
MetaBol ebhoyng o&iag aviicTaOIONG TOLEWK®Y PODV 987.422 2.146.523 486.644 1.845.820
DOPOG EIGOSNHLATOG GTA GTOLEN TV MOUTdV £60S®V (61.528) (569.951) (95.790) (447.455)
YUVOAO LOUTAV €60V (290.786) (598.875) 390.854 1.398.365
YHvoro 0TOTEAECPHATOV YPHOEDS 103.459 (1.828.438) 216.963 (152.388)

Képon / (Enpiec) mov avaroyodv

- GTOVG HETOYOVG TNG UNTPIKNG 373.691 (1.218.153) (173.891) (1.550.753)
- o€ TpiTOVg 20.554 (11.410) - -
Képdn / (Enpisc) ypiiccog 394.245 (1.229.563) (173.891) (1.550.753)

XOVoLo ATOTELEGPATOV TTOV UVAAOYOVV

- GTOVG HETOYOVG TNG UNTPIKNG 93.358 (1.786.474) 216.963 (152.388)
- o€ TpiTovg 10.101 (41.964) - -
YHvoro 0TOTEAECPATOV YPHOEWS 103.459 (1.828.438) 216.963 (152.388)

Képon / (Enpiec) ava petoym
Baotkd képdn avé petoyr 26 0,014 (0.045) (0,006) (0.057)
Metopéva kEpdn avé petoyh 26 0,014 (0.045) (0,006) (0.057)

O1 EMGVVOTTOUEVEG ONUELDCELG TTOV AVUPEPOVTOL OTIG GEASEG 0o 6 Em¢ 50 amoTteAoVV avamdoTacTO HEPOG
TOV OIKOVOUIKADV KOTOOTAGEMV.



EAAHNIKA KAAQAIA A.E. ® caBLeL”
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

Evomompévn katdotacn petafor@v 10imv KeQaraionv
T ™ gpiion mov £Anée otig 31 AgkepPpiov 2010

(ITood o€ Evpd) Metoykéd

KEOGMILO K Zuverlaypot To v
£paroy a} wéG AmoOspoTikdG Aowd pgl,)pg o . Awardpoto XOvoro Wionv
dpopd f o . . Kképon / Xovoro . ;
, dapopég evroyng aliag AmobepaTikd . pewoynoiag  Kegparaiov
wmépro Lo (Cnpizg)

. vomoineng

apto
Ynorowra 1 Iavovapiov 2009 42.555.707 (1.317.251) (598.113)  26.489.161 38.510.905 105.640.409 783.352 106.423.761
ZOV0LO UTTOTEAEGPATOV P GEMS
Képdn (Znpieg) ypnoewg - - - - (1.218.153)  (1.218.153) (11.410)  (1.229.563)
Ao £60d0
Suvadhaypoticég Sapopég evomoinong - (2142313) - - - (2142.373) (33.074)  (2.175.447)
MeraPoln sbhoyng atiog avriotdBpuone - - 1574052 - - 1574052 2520 1576572
TOUELOKAV POMV.
Z6voho houdv £668wV - (2142373)  1.574.052 - - (568.321) (30.554)  (598.875)
TOV0LO UTOTELEGPATOV P GEMS - (2.142.373) 1.574.052 - (1.218.153)  (1.786.474) (41.964)  (1.828.438)
Tovarroysg PHE TOVS PETOYOVS TOV
Katoympovvrar arevbeiog oty kabapi 0<on
Mépiopa - - - - - - - -
Metagpopd amobepatikdv /drovoun - - - 3.632 (3.632) - - -
XUv0A0 CUVOALOYDV PE PETOYOVG - - - 3.632 (3.632) - - -
Yréhrorvwa v 31 Agkepppiov 2009 42.555.707  (3.459.624) 975939  26.492.793  37.289.120 103.853.935 741.388 104.595.323
Ynorowro v 1 lavovapiov 2010 42.555.707  (3.459.624) 975.939  26.492.793  37.289.120 103.853.935 741.388 104.595.323
XOVOL0 UTOTELEGHATOV YPHOEDS
Képon (Znpiec) yprioewg . q 4 — 373.691 373.691 20.554 394.245
Aot £6000
ZOVOAAOYHLOTIKEG SLOPOPEG EVOTOINONG - (1.198.660) - - - (1.198.660) (18.020)  (1.216.680)
Merapoin siroms oiog avriotddpuon ] ] 918.327 ] - 918327 7567  925.894
TOUELOKDV PODV .
XOvorho MotV £668®V - (1.198.660) 918.327 - - (280.333) (10.453) (290.786)
XOVOL0 UTOTELEGHATOV YPNOEDS - (1.198.660) 918.327 - 373.691 93.358 10.101 103.459
Zuvorhoyég PE TOVG HETONOVS TOV
KoTaywpodvror omevdeiag oty kabapi 0&on
Mépiopa : g : s & = - -
Metagpopd amobepatikav /drovoun : 4 3 . 3 = - -
XUvoA0 cUVOALOYDV PE PETOYOVG T 9 9 i 5 = § 5
Ynorourwo Tnv 31 Aekepppiov 2010 42.555.707  (4.658.284) 1.894.266  26.492.793  37.662.811 103.947.293 751.489 104.698.782

O1 eMGVVATTOUEVEG OTUEIDCELS TTOV AVOPEPOVTUL OTIG GEAIDEG amd 6 £1¢ 50 amoTeloVV avandoTasTO LEPOG
TOV OIKOVOUK®DV KOTOGTAGEDV.



EAAHNIKA KAAQAIA A.E.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

®
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ATOMIKT] KOTAOTAGT HETAPOLDV 101V KEQULATI®OV

TN ™ gpon mov éanée otig 31 AgkepPpiov 2010

(Mooé oe Evpd) Mz;‘:)ggq;;;(gag:gs Afno()apaﬂrkd Aomt? Zmpz:::;:lc; XiHvoro uSEmv
0 GpTI0 evhoyng aliag  AmoBepatucd (Cnnieg) Kegaraiov

Ynéroura 1 Iavovapiov 2009 42.555.707 (254.201) 17.716.302 16.147.096 76.164.904

XOVoro ATOTEAEGPATOV YPNOEMS

Képdn (Znpieg) ypnoemg - - - (1.550.753) (1.550.753)

Aowtd £60d0.

x‘:ﬁgﬁm Zl(’))(\:\}m@ ociag avriotdduong - 1.398.365 ; ; 1.398.365

ZHvoro LOUTAV £660 MV - 1.398.365 - - 1.398.365

ZOVOL0 ATOTEAEGUATOV YPNCEDS - 1.398.365 - (1.550.753) (152.388)

Zovailayég PHE TOVS PETOYOVS TTOV

Kotoyopodvroar omevdeiog oty kabapi

0om

Mépiopa - - - - -

Metapopd anofepatikdy /dtavoun - - - - -

2Ovoro UVIALAYDV nE PETHYOVS - - - - -

Ynérowra tnv 31 Aekepppiov 2009 42.555.707 1.144.164 17.716.302 14.596.343 76.012.516

Ynérowra 1 Iavovapiov 2010 42.555.707 1.144.164 17.716.302 14.596.343 76.012.516

ZOVOLO ATOTEAECRATOV YPOEOS

Képdn (Znpieg) ypnoemg - - - (173.891) (173.891)

Ao £60da

ﬁiﬁggﬁ)’l Zl;ﬁ;\m@ ociag avriotduong ! 390.854 : : 390.854

ZHvolo LOUTAV £660V g 390.854 = - 390.854

ZHVOLO ATOTEAEGUATOV YPICEOS 390.854 (173.891) 216.963

Xuvairayég PHE TOVS PETOHOVS TOV

Katoympovvtar onevdeiog oty kabap)

0¢on

Mépiopo - - - - -

Metapopd amobepatikdv /diovoun . 4 = = -

XOvoro GUVOALAYADV g neTéyovg i 3 = = b

Ynorowwa tnv 31 Askepfpiov 2010 42.555.707 1.535.018 17.716.302 14.422.452 76.229.479

O1 eMGVVATTOUEVEG OTUEIDCELS TTOV OVAPEPOVTOL OTIC GEAISEG 0o 6 £1¢ 50 amoTeLoVV avandoTUsTO LEPOG

TOV OIKOVOHIKOV KATAGTAGEMV.



EAAHNIKA KAAQAIA A.E.

®
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EAAHNIKH BIOMHXANIA KAAQAIQN A.E.
Atopi] ko Evorompévny Katrdoraon Tapswokov Poov
I'a ™ xprion mov £kne otig 31 AekepPpiov
ETAIPEIA
np. 2010 2009 2010 2009
(IHocd 6e Evp®)
Toperokég poég 0md AETOVPYIKES dPUCTNPLOTNTES
Képdn/(Znpieg) mpo @opwv 567.744 (179.252) 38.690 (1.668.563)
TIAéov / peiov TpocappoyEg yion:
AmooBéoeig nayimv otoyeimv 8.120.982 7.441.263 5.135.175 4.573.012
AmooBéoeig emyopnynosov (36.516) (126.176) (36.516) (126.176)
TTpoPAréyers (kupiog yio amofépato Kot omottioeLs) (52.725) (12.078.587) 425.100 (9.515.716)
Anoteléopata (5030, £E0da, kEPSN Kat {npieg) emevduTikng dpactnpoTntog (1.082.872) 684.659 (866.913) 1.190.271
"Ecoda and pepiopato - - (619.601) (971.424)
XpemoTikoi TOKOL Ko cuvaen £oda 4.801.210 3.592.451 3.153.777 2.397.384
(Képdn)/Znpieg and ndinon Hayiov (2.929) (41.753) (54.665) (41.166)
Znwé ond Kataotpoen /Anopeioon Hayiov 83.055 31.928 20.756 -
Meiwon / (AbEnon) amodepdrov (8.779.230) 16.169.998 (3.037.832) 14.338.982
Mzeiwon / (Avénon) anotioeov (21.553.603) 6.437.019 (16.121.381) 2.826.794
(Meiwon) / AbEnon vroypedoewv (TAnv davelakdv) 8.343.889 4.194.200 9.220.465 10.231.641
Xpemotikoi TOKOL Kot cLvaEr EE0da KaTaPANuéva (4.656.228) (4.360.151) (3.008.795) (3.165.084)
Kotafinuévor eopot (170.095) (516.500) (158.629) (163.954)
KaBopic Tapsrokic poés amd Asrtovpyikéc dpasTnpréoTnTeg (14.417.318) 21.249.099 (5.910.369) 19.906.001
Toperokég poég 0md ENEVOLTIKES dPUcTNPLOTNTES
Ayopég EVODUATOV TEPLOVCLAKOV GTOLYEIOV (5.402.456) (12.384.844) (3.987.767) (10.776.552)
Ayopég GOA®V TEPLOVGLAKAY OTOLXEI®V (35.442) (38.465) (35.442) (38.464)
IMokhoels evodpatov moyiov 5.623 559.602 105.621 41.453
TMoioelg enevdvoemy oe akivito - - - -
AVENGELS GLUPETOYDV - (77.824) - (77.824)
Mepiopata glonpaydévia 557.641 687.206 557.641 874.207
Tokot mov elomplydnKav 258.542 439.284 19.234 48.084
KaBopic Tapsrokic poéc amd emevduTikég dpactnproTnTeg (4.616.092) (10.815.041) (3.340.713) (9.929.096)
Topelokég poég 0o YPNRATOSOTIKEG dPacTNPOTNTES
Mepiopato thnpobdévia og petdyovg g untpikic Etapeiog - (5.539) - (5.539)
Advero avainbévra 68.545.083 19.109.285 36.305.220 12.500.000
Amomnpop doveiopod (49.038.797) (29.795.467) (21.743.880) (28.762.565)
Metafolég keparaiov ¥PMHATOSOTIKGOY HoddOoEmY - (6.069) - -
Kabopic Tapsrokic pois amd ypnpatodotikis dpactnproTnreg 19.506.286 (10.697.790) 14.561.340 (16.268.104)
Kabopi} (neioon)/ adénon oto Tapelakd s100461pa Kot 16080vapo cvtdv 472.876 (263.732) 5.310.258 (6.291.199)
Topelokd Stabéotpia Kot 160d0VaLL aVT®OV 6TV apyr| TS xpiong 11.458.232 11.824.688 2.673.910 8.965.109
ZOVOALOYLOTIKEG SLOPOPEG OTOL TALEIOKE dLaDETTL0L (110.266) (102.724) - -
Toperokd 1a0écipa Kot 16060VVapa aVTAOV 670 TEAOG TNG XPHONS 23 11.820.842 11.458.232 7.984.168 2.673.910

Ot MGVVORTOUEVES GNUEIDOELS OV avapipoviar otig celideg amd 6 émg 50 amoteholv avandomacto pépog TV

OKOVOUIK®OV KOTACTACEWDV.



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

YHMEIQXEIY EIII TON OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2010
1. Minpogopieg yro v eTarpio

O Oprog etapudv g EAAHNIKA KAAQAIA ALE., (0o Ophog), dpactnplonoleital oty Tapaymyn Kot
dudfeon mTavtdg TOTOL Kot HOPENG KOAMOIOV (EVEPYELNG KOl TNAETIKOWV®OVIOKA) KOl OmoTeAEl UEPOC TOV
Bopnyavucod opidov g XAAKOP kot ¢ BIOXAAKO. O Ouptlog dpactnpromoleitor Kupiwg oty
EXAGda kot ot Povpavia.

H pntpun etonpeior tov Opidov eivar 1 EAAHNIKA KAAQAIA A.E (n Etoipeio), mov éyel £6pa otnv
EXAGSa, A. Meooyeiov 2-4, [Topyog Abnvav B’ Kriplo, ABva, givar avdvoun gtaipeio Kot ot HeToyég TG
Swmpaypoatedovratl oto Xpnuatiotipo Adnvov. Mntpwn etapeio g EAAHNIKA KAAQAIA AE givan
n XAAKOP A.E., g onolag ot petoyés emiong dampaypatevovior oto Xpnpatiotmipo Adnvov. H dueon
kot éppeon ooppetoyn s XAAKOP AE. ota EAAHNIKA KAAQAIA otig 31 Agkepfpiov 2010 Nrov
78,72% (2009: 78,72%).

Ot Evomompuéveg Owovopkég Kataotdosig tov Opihov tg 31 Aekepppiov 2010 mepihapfdavovv Tig
owovoukég kataotdoelg g EAAHNIKA KAAQAIA A.E kot tov Buyatpikdv/cuyyevdy Tov avapEpovToL
TOPOKATO:

Enwvupia ‘Edpa ApaoTnpidTnTa MogooTd ZUPPETOXNG
31.12.2010 31.12.2009

OuyarpikEg
THAEKAAQAIA A.E. EAag Bropmyavikn 100% 100%
ICME ECAB S.A. Povpavia Bropmyavicr 98,59% 98,59%
LESCO OOD Bovlyapio Bropmyavikn 100% 100%
GENECOS S.A. Fadhia Epmopuiy 60% 60%
LESCO ROMANIA Povpavia Biopnyavikn 65% 65%
DAILAIRE Kompog Epmopcr 100% 100%
EAE. AE. EAag Epmopicn 99,99% 99,99%
ELECTRIC CABLE AGENCIES AYYAia Epmopcr 100,00% 100,00%
ZUYYEVEIG
STHAMET A.E EMrag Mapoyfis Yanpeoibv 29,56% 29,56%
METAL GLOBE L.T.D ZepPio-Movpofovvio  Eumopicr 30,00% 30,00%
METAL AGENCIES L.T.D AyyAo Eumopwn 33,00% 33,00%
COPPERPROM E.ILE LS Epmopuci 40,00% 40,00%

Oleg ot avotépo Buyatpikég etaipeieg evomolobvtot pe T néBodo e OAIKNG EVOTOINGNG EKTOG TMV ETALPIOV
EAE. A.E ka1 ELECTRIC CABLES AGENCIES mov Ady® un onuovtikdtntog evorolovvtat pe tn uébodo
g kaBapng BEonc. Ot cuyyeveic etaipeieg evomotovvtan e tn péBodo g kabapng BEong.

Ot owovopwkég katactdoelg tov Opidov g “EAAHIKA KAAQAIA AE.” mepthapfdavoviar oTig
gvomonuéves owovopkég kotaotdoels g XAAKOP ALE. kot tng BIOXAAKO ALE.



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

YHMEIQXEIY EIII TON OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2010

2. BAXH IMAPOYZIAXHYX TQN ENOIIOIHMENQN OIKONOMIKOQN KATAXTAXEQN
21 Afroon Zoppépemong

Ot owkovopkég kataotdoels Tov Opilov éxovv cvvtayBel pe faomn ta Aebvi IIpdTuoma XpnHoTootkovopkng
Avapopdg (AJL.X.A.) kot Tig epunveieg toug 0nmg Eyovv vioBetn el and v Evpondixn Evoon.

Ot owovopIKéG KOTOoTAoES eykpidnkav omd 1o Awokntikd Zoppovito v 21 Maptiov 2011 kot €xovv
avoptnBel oto dradiktvo ot drevbvvon www.cablel.gr

2.2  Baon empérpnong

Ol owovopkég Kataotdoelg £xovv cvvtaybel PBdoel tng apyng Tov 16TOPIKoD KOGTOVG, €KTOG amd Ta
TAPAY®YO XPNLOTOOIKOVOLUKE HEGO TTOV TTopovctdovtal 6Ty evdoyn a&io.

2.3  Asrtovpywké vomopa

To Aertovpywkd vopiopo tov Opirov elvar 10 Evpd. Ov owovopukés katactdoglg tov Opiiov
napovotaloviol oe Evpd, eKTOG av avopEPETUL SIUPOPETIKG OTIG EMUEPOVS CTUEIDCELG.

24  Xpion EKTPGEOV KOl TO.PAO0 DV

H obvtaén tov okovopkodv kataotdoewv coppova pe o AILX A, arxotel ) dievépyelo eKTIUNCEDV KoL
viobéon mapadoydv amd T Aoiknon, ot omoieg dHvavVTAL VO ETNPEAGOVY TO AOYIOTIKG VIOAOITO TMV
TMEPLOVCLOKADY OTOYEIOV Kol LVIOYPEDCE®V, KOOGS emiong kol 1o mOod TV €500V kot ££6dmv. Ta
TPOLYLLOTIKO OTOTEAEGILOTO EVOEYETAL VO, SLOUPEPOVV OO TG AVATEP® EKTLUNGELS.

Ot ekTynoelg Kat ot oyeTikég vobéoelg emavebetdlovtal o€ TOKTA ¥POVIKG SLOGTAROTH. ATOKAIGES TOV
AOYIOTIKGV ekTioemV avayvopilovtal Ty mepiodo katd tnv omoia exaveeTaloviol EpOcGOV aPoPoOvV HOVO
™V TpéYovoa TePiodo N av aPopovV Kal 6TIS LEALOVTIKEG TEPLOSOVG Ol ATOKAIGELS EXNPEAlovV TV TPEXOVGQ
Kot LEAAOVTIKEG TTEPIOOOVG,.

Extynoglg mov yivovton amd v Atotknon katd v epoppoyn tov AJLX.A. Tov €gouv GNUAVTIKY] EXPPON
OTIS OIKOVOUIKEG KOATAOTACE KOl EKTWNOELS OV TAPOLOIA{OVV OMUOVTIKO KIiVOUVo Y10 OLGIMOELG
TPOGOPUOYEG GTNV EMOLEVT YPNOT AVOPEPOVTOL GTN ONLL. 5.

3. XHMANTIKEX AOT'TETIKEX APXEX

O1 LoY10TIKEG OPYEG TTOV OVAPEPOVTUL TALPAKAT® EYOVV EQUPULOGOEL [LE GUVETELD Yo OAEG TIG TEPLOGOVG TTOV
AVOPEPOVTOL OE OVTEG TIG OIKOVOLUKES KOTAGTAGELS Kol £Y0VV eQapUocBel e cuvénetla amd OAeG TG eTanpieg
tov Opikov tov EAAHNIKON KAAQAIQN.

3.1  Baonm evomoinong
(0) Ouyatpikéc eTonpeieg
Ouyatpikég elvar ot etaupeieg ot omoieg eAéyyovtor and tov Ouiro. ‘Edeyyog vrdpyet 6tov o Opkog edéyyet
Gpeca M EUUESO TNV EMLYEPTHOTIKN KOl OIKOVOUIKT TOMTIKN TG etaipeiac. H dmoapén tuydv duvntikdv

SIKOOUATOV YAEOL TO omoia €ivorl aoknolad, AauPdvovtor vwdyn TPoKeEEVOL Vo, ototyelofetnOel av n
untpikn ackel Tov heyyo ent TV BUYUTPIKOV. XTIG EVOTOUUEVES OIKOVOUIKES KATAGTAGES ol BuyoTpikég
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YHMEIQXEIY EIII TON OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2010

etopeieg meptiappdvovron pe ) péBodo g OMKNG evoopdtoong and v nuepounvia Tov amroktinke o
€Leyy0G aVTOV.

(B) Zvyyeveic etapeieg

Yvyyeveig eivar ot etoipeieg otig omoieg o Ophog, dupeca 7 €upeco, OOKEL OVGLOON EmPPOn GTNV
EMYEPNUOTIKY] KOl OIKOVOWUIKY) TOMTIKY TOUG OAAG Oev €xel tov €Aeyyo. O ovyyeveig etaipeieg
TEPLApPAVOVTOL OTIG EVOTONUEVES OLKOVOLLKEG KOTOOTAGELS [e T LéB0do g kabaprg BEomng.

(Y) AékTiion emyepr|ce®V KATO 06 Kowvé £reyyo

H ovyydvevon emyeipricemv Baoet g onoiog LETAPEPOVTIUL TOGOOTH EMLYELPTCEDYV TOL EAEYYOVTAL OO TOV
Opho AoyIoTIKOTO00VTOL MG 1] CLUYXDVELST) VO EYEL TPAYLOTOTOM Ol GTNV 0pYN TG TPOTYOVLEVNS XPONG
1N KOTA TNV GTIYUN TOV OmOKTATOL 0 EAEYY0G TOV OpiAov. 't avTd TO AOYO Ta GTOLXELD TNG TTPOTYOVLEVTS
xpPNoNG avarpocaprolovat.

Ta otoryeio tov Evepynrticon kot tov [Tabntikod mov aroktdvial avayvopilovral oTtig Aoyiotikég afieg, evd
1 koBopn Béon mov amoktdtol tpootiBetal oty Kabapn BEon Tov Opirov kat o TVYOV KEPON N {Nuiég
Kataympovvtat ot gvbeiog otnv kabapn OEom.

(8) Andrern eréyyov emysIpicE@V

Orav yobel 0 €leyyog pia Buyarpikng etarpeiog o Opiog Tavel vo evomotel T GUYKEKPLUEVT ETOLPEID Kot
KG0e TAedVao A 1} EMAELLLLO TOV TPOKVATEL OO TNV OTOAELN TOL EAEYXOV TNG BuyaTpIKNG Kataympeitatl oTo
OTOTEAEGLLOTOL TG XPTOEWDC.

() Kowonpagisg

Kowomnpa&io Oempeitar po kowvd eheyydpevn dpactnpidtnra, émov o kdbe éva pélog g Kowompatiog
xPNoonolel ida mepovolakd otolyeia Yo v emitevén tov Kowng dpactnpiotntog. Ot gvomompéveg
OIKOVOUIKEG KOTUOTACES TTEpAapPdvouy Ta meptovclakd ototyeio mov o Ophog éxel tov €leyyo Kol Tig
VIOYPEDGELS TOV TPOKVTTOLY OO TNV KON dpacTnptotnta Kobdg emiong Kot v ovaioyic Tov £666mv
Kot e£0dwVv NG Kowormpaiog.

(oT) ATaAOLYT] DLETULPIKAOV GUVOALAYDV

Ta detapikd vrorowmo kabdg Kot ta kEpdn 1 Inuieg, écoda M €0da amd evioeTapIkég GUVOAAMYEG
amoieipovtar Kotd T oOVIOEN TOV EVOTOMUEVMV OIKOVOUIKGOV Kotaotdoemy. Képon 1 (nuieg and
oLVOALOYEG e OLYYEVELG eTapEieg amaAeipovVTaL AVAAOYQ LLE TO TOGOCTO GUUUETOYNG OTN GLYYEVN ETOPELQL.
Ot {npieg amaleipovtor pe Tov 1010 TPOTO OTMG Kot To. KEPON HE TNV TPoDTOBEST] OTL SV LVILAPYEL EVIEIEN Yo
amopeioon.

3.2 ZXuvohloyéc og E€vo vopopa

Ot ovvaAlayéc oe E€va vopiopata petotpénovior oe Eupd pe Pdon tig cuvoiloypotikég 16oTylieg mov
foyvav v muepounvio Olevépyelng TV €kAoTote ouvaAldaymv. Toa ekppocuévo oe EEvo vopopa
VOUIGUOTIKG TEPIOVCIOKE OTOWEIDL KOl VTOYPEMOEL; Ta Omoio eUEAvifovial 6TO 16TOPKd KOGTOG
petatpémovror o€ Evpd pe BAon Tig GUVOAAAYHOTIKES 1G0TIIES OV ioyvav TNV nuepounvia exeivr. Ot
TPOKVTTOVGEG GUVOALOYLATIKEG OPOPES KOATAXMPOVVTAL GTO, ATOTEAEGUATO ¥PNOEWS. To YN VOUISUATIKA
TEPLOVOIOKA GTOLYEID KOl VTOYPEDCES 08 EEVO VOUIOUO OV €KEPALovVTal GTO 16TOPIKO TOVG KOGTOG,
petatpémovrol o€ Eupd pe Baon Tic uvaALOyLATIKES IGOTYIEG O1 OTTOTES 1oYVAV KATH TNV NUEPOUNVIO TOV
Tpocdopopod g evroyng afiag. Ot cLVOALOYHOTIKEG SLOPOPES TOV [N VOLUGHOTIK®YV TEPLOVGLOKADV
OTOYEIMV KOl VIOYPEMGEDV Ol OTOlEC MPOKVATOLY OO TNV OMOTIUNOT TOVG OTO TEAOG TNG YXPNOEWG,
avayvopilovtol 610 amoTEAECUATO YPNOEMS, EKTOC TOV dOPOP®Y Ol OTOIEC TPOKLITOVY OO OTOTIHUNOT
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VOLOUOTIKOV oTotyelmv mov amotelobv pépog emévdvong oe Buyatpikn etaipeio oe GAAN YOPO KOl TOV
YPNULOTOOIKOVOULK®V GTOtKelmv avTiotduong tapelokdv podv mov avayvopiloviar omevbeiog otmv
KaBapn Oéon.

3.3  Emyeipnoeig oto Eotepiko

O1 Ieoloyiopoi TV ETUPELDY TOV dPAGTNPIOTOLOVVTOL 0TO eEMTEPIKO Kol TEPIAUUPAVOVTAL GTNV EVOTTOiNoM
petatpémovtar o Evpd pe Pdon 1w ovvorroypotiky ooTyiion TG MUEPOUNVINS KAEIGIHOTOG TOL
Ioohoyiopod. Ta £éc0da kot Ta ££000 TOV OAVOTEP® ETAPELDOV HeTaTpENTOVTOL 68 Evpd pe fdon ) péon tyun
0V EEVOL vopioUaTog Katd TN dtdpKeLe TG YPNOEMG.

Ot cuvarhaypatikés dtapopég avayvopifovtal angvbeiog oy kabapn Béom ko epeavifovtor o dlaitepo
royaplaopd oty Katdotaon Metafordv [diov Keporaiov. Otav moindel pia etoipeio tov eEmtepkov, 1o
oynuoTopévo oty kabapn B€om amofelaTIKd LETAPEPETOL OTA. OTOTELEGLLOTA XPTOEDG.

34  XpnuoTootkovopikd TEPLOVGLUKA GTOLYEIN

O Ophog ta&wvopel To  YPNUOTOOIKOVOUIKG TEPLOVGLOKG oTOolXElo. Tov oTlg €&Ng  Katnyopieg:
o) YPNUATOOIKOVOIKG TEPLOVGIOKE oTolyEln oty €0A0YT a&ia pHéow TV anotelecudtmv ) dtabéciua Tpog
TOANGCN TEPLOVGLOKE GTOLXEID V) YPNUATIKG S1aBEGILO KOl 1IGOSVVOL XPTLOTIKOVY d100e0it@V 8) amattioelg
oo TEAATES Kot TPOKATABOAES €) OAVELD KOl AOUTES VITOYPEDCELG

H ondéeaon yuo v ta&vopmon tov enevducemv AaLBAvETaL KOTA TV oTOKTNoN TOvg amd TN Aloiknon Tov
Opirov.

Ot amoutoelg omd TELATEG KOl Ol AOUTEG OMOLTHOELS €IVOL YPNUATOOIKOVOUIKG TEPLOVGLOKA OTOLElD L
otobepéc N mpokabopiopuéveg TAnpoués. Iepthapfdvovial ota KOKAOPOPOVVTH GTOXEID TOV EVEPYNTIKOV,
€KTOG KO av 1 nuepopnvia eiompa&ng avtdv vrepPaivel Tovg 12 uiveg amd v nuepopnvio tov lcoroyiopod
Kot TEPLAaUPBAVOVTAL GTO U1 KUKAOQOPOVVTO GTOLYELD TOV EVEPYNTIKOD.

Ta dwbéca kot 1wodvvauo dbecipwv mepiiappdvovy ta petpntd oy tpdrelo Kot 610 Topeio Kabmg
eniong Kot TG Ppayvmpdhecpiec nevdVGELG VYNNG PEVSTOTNTAG OTTMG TO TPOIOVTO TNG OYOPAS YPTLLOTOG KoL
ot tpamelikéc Katafioels.

Ta ddvetln Katay®mpovvTal apylkd 6To KOGTOG ToL gival 1) Tpaypotikn agio Tov Anedévtog daveiov peiov ta
Toxov dueco €£oda yloo TNV TPOyUATOTMOINoY NG OLVOAAAYNG.  MetayevésTepo OMOTILAOVIOL GTO
avandofecto KOGTOG XpNOILOTOLOVTOG TN HEB0SO Tov TpaypatikoD enttokiov. Tvydv dapopd peta&d Tov
MeOévtog daveiov (kabapd and oyetikd £Eoda) kot g agiog e£6pAnong avayvapiletal oto amoTeAéopaTa
Kkatd ™ didpkela Tov davelspov Pacet g pebddov Tov TPOYUATIKOD ETLTOKIOV.

To ddvewn tavopodvior g Ppoyvmpdbeoes VIOYPEMCELS €KTOG v 1 €Tapion €el To dKoimoua vo
avafaiiel v e£0QANON TG VIOYPEWOOTNG Y10 TOVAGYIGTOV 12 uiveg amd TNV NUEPOUN VIO TOL 1GOAOYIGHOD.
g 0T TV TEPITTMOT TASIVOHOVVTOL MG LOKPOTPODECLES VITOYPEMDCELS.

XPpNHATOOIKOVOIIKE TEPLOVGLOKA oToLEid 6TV £0hoyn afio péc® TV amoteieopdrov: H katnyopia
mePLapPAvEL VO VTOKATNYOPIES: YPMUOTOOIKOVOUIKG TEPIOVCLOKE GTOLYEIN EUTOPIKOD YOPTOPLAOKIOL KO
AOITA YPNLLOTOOIKOVOUIKG TEPLOVGLOKA GTOlXElD amoTdpueve o€ goAoyn o&ic. Ta otoyyeio avtig g
Katnyopiog 0eopodv Kupimg 6€ TEPLOVGLOKA GTOLKEID TOL OmOoio £0VV amokTNOEl e OKOTO TNV €KTOINoT|
ToVG o€ Ppoayvrpdbeso opilovta kot avtd Tov Tagvoundnkav oty Katnyopia avt and ) Atoiknon Katd
TNV 0mTdKTINGN TOVC.

Enevovoeig ownbéoipes mpog mdANo: Apopodv oe eMEVOVGELS TOV OV £X0VV TPOKADOPICUEVO YPOVIKO
opilovta doKpATNOoNG Kol pmopolv vo pevoTomomBodv avd TAco OTIYH|] OVAAOYO HE TIG OVAYKEG
pgvotdTNTOG TOL Opidov, Tig HeTaPOAEC TOV EMTOKIOV, TOV GUVOAANYHLOTIKOV GOTILIOV 1 TOV TIUOV TOV
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petoydv. To Stubéoipa Tpog TOANGN YPNULOTOOIKOVOLIKE GTOLXEID KOt TO XPTLOTOOIKOVOLIKE TEPLOVGLOK(L
ototyeia otV e0AoYN a&io PECH TV ATOTEAEGUATMV AMOTILOVTAL 6TV €0 oYN a&ia.

H Swapopd g anotipnong yo pev to StfEcylo Tpog TOANGCT YPNUATOOIKOVOUIKG OTOLYEID KOTAM®PEiTaL
otV kaBapn Béon kot Kpivetal PETOyEVESTEPO YioL TNV VTOPEN OTTOUEIDOTNG, EVD TV YPNUATOOIKOVOUIKDY
otolei@v oty €00y afio LECH TOV OTOTELEGUATMV KOTAYMPEITAL GTO, ATOTEAEGLLOTO PICEDG,.

Ot ayopég Kt 0l TOANGCELS TOV YPNLATOOIKOVOLK®Y TEPLOVGLAKMV oTOLYElV oty €0Aoyn a&io pHécw TV
amoteAespudtov Kot dtféciimv Tpog TdAnon avayvopilovtor v nuepounvio cuvaiiayng (trade date), n
omoila avtiotoryel otnv nuepounvio katd v omoia o Optkog deopevetar va ayopdost 1 vo TOVANGEL TO
TEPLOVGLOKO GTOLYELD.

Ta ypNULATOOIKOVOUIKA TEPIOVOLOKE GTOLXElD TAVOVY VO aTEKOVILOVTOL OTIG OIKOVOUKES KATAGTAGELS and
™ OTIyUn oV Afyet to dikaimpo Tov Opilov va Aappdvel elopoég amd avtd 1 and v oTiypn mov o Opiklog
EYEL LETOPEPEL OAOVG TOVG KIVOVVOVG KOl TO OPEAT TTOL EXEL OO TNV KATOYN TOVG.

O Ophog o&ohoyel yioo kéBe mepiodo OMOL OMNUOGIEVEL OIKOVOUIKEG KOTOOTAGES €6V  VITAPYOLY
QVTIKEWHEVIKEG eVOEIEEIC OTL VEIOTOTUL OTOUEIMOT GE EVOL YPNILOTOOIKOVOUIKO TTEPLOVGLOKO GTOLEID M Lol
OGSO, YPNLLOTOOIKOVO UKDV TEPIOVGLUK®DV GTOLYEIMV.

O1 amoutnoglg amd TELITEG KOl Ol AOUTES OTOLTIOELS EMIOKOTOVVTOL 6 KABE TEPlod0 GHVTOENG OLKOVOUIKOV
KOTAOTAGE®V TPOKEWEVOL va damoTmlel av vdapyovv evdeilelc v omopeimon. Av LVRAPYXOLV TETOLEG
evdei&elg, 101e mPocdiopiletal T0 AVOKTAGILO TOGO TNG OmTAITNONG KoL 1) S10(popd 0o TNV aPYLIKH ATOiTOoT
KOTOYMPELTOL O OMOUEIDMOT OTO UTOTEAEGLLOTO XPTOEDS

Amopeioon g a&log Tov aratnoemy Tpaypotonoteitar 6tav 1 Aoylotikn a&io avtdv vrepPaivel To 0o
™G avoKTNoNG a&iog Toug.

2TV TEPIMTOON TOV PETOYIKAYV ENEVOVGEDY TOV TAEIVOUOVVTOL GTO YOUPTOPVAGKIO dafécylo Tpog mdAnom,
®¢ £voelgn omopeimong vogital pio oNUavVTIK) 1 TopoTeTopuévn peioon g edloyng a&iag Tov ¥peoypaeov
o€ oyéon e 1o apykd K6oTog ktong. Epocov, vdpyet tétota £voeiEn yio ypMILOTOOIKOVOLIKE TEPLOVGLOKE
ototyeia dbécipa mpog TmANCN, N copevpévn {nuio Tov vroAoyileTar ®g 1 dtaopd peTa&d Tov KOGTOVG
KTONG Kot NG TpéYovoas gvAoyng a&iag, peiov toyxov {nuieg anopeimong mov eiyov avayvopiobel kotd
TPOTYOOLEVEG TTEPLOOOVG LETAPEPETAL OTO OMOTEAECHOTO, OO T 1010 KEPOAOIA. AV GE UETOYEVESTEPT
mepiodo, n evroyn a&ia evog opordyov tagvounuévov mg dbéciov Tpog Tdinor avéndel kot 1 avénon
pmopel avTIKeEeVIKA Vo amodoBel og yeyovog TOv CLVEPN LETA TNV avVOYVOPIOT GTO OTOTEAEGLATO TNG
amopeiowong, M omopeiwon avtiloyiletor péom tov amoteAecpudtev. Ocov agopd oTig peToxés M
petayevéotepn avénon g evioyng a&iog avayvopiletal amevbeiog oto dio KeQOAata.

Ta ypNUOTOOIKOVOUIKG TEPIOVOLOKE GTOlXElD Kol Ol VIOYXPEMOEl; cvpyneifovtal kot 10 kabapd mocd
ameKoVICETAl OTIG OKOVOUIKES KATOOTAGELS HUOVO OTOV LTAPYEL VOUIKO SIKOI®UO Yo COUYNPIoUO T®V
KATOYWPNUEVOV TOGHOV KO TOHVLTOYPOVA VIAPYEL | TPOOEGT Y10 TO CLUYNEIGUO AVTO.

3.5 IMopaymyo ypnROTOOIKOVOUIKE TPOIOVTA KO AOYIGTIKI| AVIIGTAOMIONG

Ta Topdywyo YPMLOTOOIKOVOIKE TpoidvTa apyikd avayvapilovtar oty gbA0yn a&io Katd tnv nuepounvia
ouVOYNG TOL GLUPOANIOV KOl HETOYEVESTEPA OMOTIU®VTAL oty goAoyn o&io tovc. H edhoyn a&ia
Aopfavetor amd TWEG YPNUATIOTNPKOV Oyopdv 1 vroloyileton Pdacel teyvikdv amotiunong, Ommg
OVOAVGES TPOEEOPANUEVOV TOUEINKMOV POMV KOl HOVTEAN OTOTIUMONG dkauwudtowv mpoopécemc. Ta
Tapaywyo omekoviloviol g amoitnoelg Otav 1 EKTIUOUEVN €vAoyn afla tovg elvan Betikn Ko ®g
VIOYPEMGELS OTOV 1] EKTYLMUEVT EDAOYT 0&ia TOLG Elvatl apvITIKY.

H ebhoyn a&ia evdc mapaydyov Kot Ty apyikn avayvaopion etvol 1o KOGTOG TG GUVOAANYNG.
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Hopdyoya mov eivar evoopatopéva oe GAla xpnuotoolkovopkd péca avayvopilovior @g Eexopiotd
TAPAy®Yo OTOV  TO. OIKOVOLIKE YOPOKTINPIGTIKE Kot 0l Kivouvol Tovg dev eivat appnkTa cuvoedeévol Le
ekelvovg Tov KUPLov cupPoraiov Kot To KOPO cuUPoralo dev amotiwdtal oty gdloyn ofio péco TV
QMOTEAECUATOV TNG YPNONG. AVTA TO EVOOUOTOUEVO TOPAYOYO OTOTILAOVTIOL 6TV €0Aoyn o&ia Kot ot
HeTaPOAES BLTNG KATAYM®POVVTAL GTO ATOTEAEGUATA YPNONG.

H pébodog avayvopiong tov képdovg M {npiog mov wpokvmtel €£apTdtol amd TO oV TO TAPAymYo
ta&vopeital ¢ péco avtiotddpong kot amd T evon tev ototyeiov mov aviiotauifovrar. O Ophog
ta&vopel cuykekpléva mapdyoya gite (o) g avtiotafuion evloyng a&iog avoyvopIGUEVEOV TEPLOVCLUKDV
otoyel®v 1 VIoYPEDGEMV 1) SEGHEVONG, &ite (B) MG AVTICTABLIOT TAUEINKMV PODV, 1] OTOL0 TPOEPYETAL OO
AVOyVOPOUEVO TEPOVGLOKO otowelo M vmoypéworn 1 omd mpoPiemduevn ocvvoriayn. H Aoyiotikn
avtiotdfuiong ypnowonoteital yioo mopdyoye mov €yovv tafwounbsi Kotd 0LTO TOV TPOTO EPOGOV
KOVOTIOLOUVTOL GUYKEKPLULEVO KPLTHPLOL.

O Opthog kataypaeel Katd tn ohvoyn TV GUVOAAXYDV TN oY€omn HETOED TOV OTOYEIOV OvVTIGTAOIONG Kot
TOV OVTIOTAO UG UEVMVY GTOLYEI®V KAOMDG KOt TOVG KIVOUVOLE KoL T1) GTPATNYIKH OloyElplong TV GuVOALAYDV
avtiotduione. Metd ™ cdvayn g cOUPACNG Kol GE TAKTH POVIKG SOGTIHLLOTO KOTOYPAPETOL 1] EKTIUNOT
0V OIAOL AVOQOPIKA LE TNV OTOTEAECUATIKOTNTO, TNG AVTIGTAOIONG TOGO Yl TS avTioTafUicelg eDA0YNG
a&iog 660 Kol Yo TIg avVTIGTAOUIGEIS TOUELOKDY POdV.

AvtietdOmon edroyng a&iag — Metaforés otnv edloyn adio TV Topaydymv mov Exovv tagvounbdei kot
TANPoHV To KpLTipae TG avTotddpong evioyng a&log avayvopifovtol ota arotelécpota xpnong poll pe
T1G petaforéc g evAoyNg a&iog TV avTioToBUILOLEV®OV TEPLOVGLAKMV GTOYEIDV 1] VTOYPEDCEMV GTO, OTTOi0L
avapépeTal o Kivduvog mov avtiotaduiletal.

Ortav 1 avtiotdBuion dev tpel ta KpLTipla TG AOYIOTIKNG avTiotdduong, n petofoin g edioyng a&iog
Tov avtiotoBuilopevoy otolyeiov Yo to omoio ypnotponoleitar 1 HEBOSOC TOL TPAYLOTIKOD EMLTOKIOL
amocPEVETOL 6T AMOTEAEGLOTO. GOUPOVA LE T dldpkela TG cvvaAlayne. H petaforr ot Aoyiotikn a&io
pog avtiotaduloHeVng HETOXNG TOPOUEVEL GTA CMPEVEVE KEPON / (NG TTPONYOVUEVAV YPNCEDV HEXPL TN
TOANON TNG LETOYNGS.

AvtiotdOmon tapelok®v po®v — H petafoin g edroyng o&log Tov amOTEAECUOTIKOD HEPOVS TOV
TAPAYOY®V 7OV  EYovv  Kotnyoplomonfel kot yopaktnpobsi ©¢ avrtioTdBUIon  TOUENKOV  pOodV
kataympovvtar oty kobapn Béon. Ta képdn N Inuiég mov aeopodv TO [N ATOTEAEGUATIKO UEPOG TNG
AVTIOTAOUIONG KOTAY®POVVTAL KATEVOEIOV OTA ATOTEAECLLATAL.

Ta mocd wov £yovv cwpevtel oto 1010 KEQAAaLo ep@avilovtol 6Ta OmTOTEAEGLOTO XPNOEMS KATA TN GTIYUN
7oV Ta avtioTafpicpéva oTotyeio ETNPedlovV T0 ATOTEAEGILOTOL.

Otov éva mpoidv avtiotdOuiong Anyelt 1 moieiton | 0tOV 1 avtiotdOpion dev mANpol ta Kprthipla g
OVTIGTOOUIGTIKNAG AOYIOTIKNG, TO cOPELUEVE KEPON N {nuieg mov veioToviotl oto 0o KeQAloto eKetvn T
OTIYU TOPAUEVOLV oTo 1100 KEPAAOO Kol ovayvopiloviol oto amoTeAéopato OTov 1 TPoPAETOUEV
ouvorlhayn avoyvopiletor ot amotedéopata. Otav 1 cvvorloyr dev mpoPrémetanr 6Tt Bo cvuPei, Ta
copevpéva KEPOM N (e LETAPEPOVTAL GTO, OTOTEAEGLLOLTOL.

H petaforn g gdAoyng a&log TV mopaydyov Tov dgv TANPOVY TN AOYIGTIKN OVTIGTAOUONG KaTay®PEiTaL
GUECH GTO ATOTEAEGLLALTOL.
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3.6 Meroynké Kepdhraro

To petoyid KePGANLO AmOTEAEITOL OO KOWVEG OVOLLOOTIKEG PETOYES Kol epoaviletar otnv kabapn 0éon. Ta
dpeoa oyeTilopeva pe v avénon tov petoyikol Keeoioiov Tov Opilov £€£0da, apalpovvtal and To TPoidv
MG €KS00MG KoL LELMVOLV 1601000 Ta id10. KEPAALAL.

Ta pepiopata og Kowég petoyés avoyvopiloviol oav vToxpéman oty Tepiodo mov Exovv eykpdel amd Tovg
LETOYOVG.

To k6610 KToNG WiV HETOXDV GLUUTEPIAAUPAVOLEVOV TV SpOpY e£60MV, ELPAVIiETAL APALPETIKA TV
Wiov kepaiaiov, Eog 6Tov ot idieg petoyég movAinBodv 1 akvpmBovv. v mepintwon Tov ot 161G HETOYES
mwAinBobv 1| emavekdoBovv, To tipmpa Ba katoywpnBel angvbeiog otnv kabaprn O<on.

3.7 Evodpoto TEplovclokd cTolyeia

Ta axivnta (owdmeda, Kriplo) ypnoonoovvol amd tov Oplo gite yio TG AELTOVPYIKES €pyacies Tov
Opidov (mapaymyn) eite Yo S101KNTIKOVG 0KOTOVE. T EVODUATO TEPIOVGLOKA GTOXEID, OMOTIULDVTAL TNV
a&io ktong peiov tig cwpevpéveg anocPécels. H aia ktong nepthapPdvel doamdveg Tov GuvoEovTal GUEGT
He TV andKINGT TOVG.

Ta owodneda dev amocsPévovtar. Ta vrdOlowma evodpaTa TEPOVOLOKE oTolyeln amocPévovtol pe Baon
péBodo g otafepng amdoPeong KOTA TN dAPKELD TNG AVOUEVOUEVIG OOEMUNG (NG TOVG, OV  EYEL OC
egnge:

ApOpdg etV
Eidog mayiov oToryciov oeéhpng {ong
Kripla 20-33
MoV LLOTO-TEXVIKES EYKOTAGTACELS 7-17
Metagopikd péca 4- 6
‘Emumla kot Aowdg eEomMopog 5-7

O «Beltiwoelg og axivito tpitmvy  omooBEvovial 6To PIKPOTEPO XPOVIKO SAGTNIO HETOED TG @QEAMUNG
Cong g Bertioong kot g dtdpkelag picbmong tov pobopévov axvitov.

H oeéayun {on tov mepovcokdv otoryeiov emoveéetaleton Kot avompooapuoleTor epdoov Kpivetol
avaykaio Katd TV nuepopnvio cHVIaENG TV 0OIKOVOUIKADV KOTACTAGEMV.

Ta evodpata meplovclokd ototyeio eEetdlovtot 6mote ovtd amotteital yio Toxdv amopsioorn. H Aoyiotikn
a&ilo TOL EVODUATOV GTOLYEIOD PEIDVETAL GTO AVOKTAGILO OGO, GTIV TEPITTOON OV 1 AoytoTik| a&ia eivol
peyorotepn. To avaktioylo mocd voeitar ¢ 10 peyaddtepo peta&d g edhoyng o&iag (pelov ta £0da
TOANOTG) TOL TEPLOVGLOKOD GTOLXEIOV KOl TNG TAPOVSAS 050G TOV LEALOVTIKAOV KOBOP®V TOUELNKDY pODV
oV TPoPAETETAL OTL B0l ATOPEPEL TO TEPLOVGLOKO GTOLYEIO KOTA TN YP1|ON TOV.

Ta x€pdn M Inpieg katd v TOANO™M VITOA0YILoVTOl GUYKPIVOVTOG TO TIUMIO TTOANGTG LE TV OVOTOCPESTN
AoyoTikn a&io Kot ovayveopifovTol oTo amoTEAECUATO XPTOEWC.

Opiopévo EVODUOTO TTEPIOVCIOKA oTolel mov glyav avampocappocdel omv edroyn afla mpwv v

1 Tavovapiov 2004, nuepounvia petdfaong ota AILX.A., amotunOnKov 6To TEKUAPTO KOGTOG TOV AmOTELET
T éov T a&lo KTHoemg Tove. ¢ TeKpapTo KOGTog Bempeitan | avamposoppoouévn a&io Toug.
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3.8  Avia meprovoloxd otovyeio

Yy kotnyopia avti o Opthog €xet evia&et To SIKOMUOTO POUNXOVIKNG IOI0KTNGING TOV APOPOVV CTLLOTO
Kot adeteg KoBMS emiong KoL To TPOYPALLOTO AOYIGHIKOD, TA. 0TTOi0, TOPUKOAOVOOHVTAL GTO KOGTOG KTHNGEMG
HeloV TIG COPEVUEVEG ATOGPEGELG TOVE.

3.8.1 IMopoymp1)6sis Kol SIKOIONOTO BlopnyaviKiS 1010KT Gl

Ot Topoy®pNoELg Kot To dtkodpate Blopnyovikig 1010KTnoiog, cuurepthapfdvovy ofpoto Kot dogleg Kot
QTOTILAOVTOL 6TO KOOTOG KTHoems pelov anocsPécels. Ot amocPéoelg dievepyodvian pe v otabepn pébodo
Katd v dbpketa g @@EAUNS Long Tov ototyeimv avtdv 1 onoia kopaivetor 10-15 ypdvia.

3.8.2 Aoyopka npoypépporto

Ot ddeleg AOYIGHIKOD OOTIHAOVTIOL GTO KOOTOG KTHOEWMS peiov cvcompevpéveg amocPéoelg, peiov
0T010dNTTOTE GLOCMOPELUEV omopeimon. Ot amocPécelg dievepyovvtar pe Paon ™ otabepn uébodo oto
Suotnpa e @EEAMUNG LG Tovg, 1 oToia KupaiveTol 3-5 ypovia.

Aomdveg OV aoTodVTOL Yo, TV avVATTLUEN Kol GUVTIPTOT TOV AOYIGHIKOD avayvapilovial og ££0da oty
Kartdotaon AToteAesLdT®V GTO £T0G TOV TPOKVTTOVV.

3.9 Emevdvoeig 6g Akivita

Owcomeda Ko KTipto Tov KaTéxoviol omd Tov OUAo Yo VOIKiaon 17 Y10 KEPAAMOVYIKO KEPAOG 1 KoL Vil TO.
500, Ta&vopovvtal oG akivnta Yo enévdvon. Ot enevddoelg 6€ akivito anoT®VToL 6TV o&io KTNOoTMG TOVG
peiov Tig cmpevpéveg amocPEcELS.

3.10 MieOdosig
3.10.1 XpnpotodoTtikig moddcelg

Otav o Opthog eivor puobmtig mayiov pécom ypnuotodotikng picbmong, to pcbopéve avtd mhyo
avoyvepilovtol Mg EVOMUATO TAYLN KoL 1) AVTIGTOL(T VIOYPEMON Yo KOTOPOAN TV picbopdtov og ototyeio
tov mafntcod. Ta evodpate pobBopéva Ay opyikd Kotoympovvtol 6T Hikpotepn afio pHeta&d g
gohoyng a&lag tov pobopévov mayiov Kot g mapovoog afiag tov peAloviikov picbopdtov. To
piobopéva tayo arocBévovior oty o@éAun {mn Tov Tayiov, edv givar peyoaivtepn and ™ SdpKewd TG
picBwong, uovo oty mepinTmon 6mov exTidTol 0Tl Tor picbopéva Taywe Bo €pbovv oty KvpldTTA TOL
Opidov oto téhog g picbwong. Kdabe minpoun picbopoatog doywpiletarl og kepdlato kat toko. To mocd
TOL UIGODOUATOC TOV APOPE KEPAANLO UELDVEL TNV VIOYPEMGT, EVA 0 TOKOG KATAXMPEITAL GTNV KOTAGTACT
OTOTELECUATDV.

3.10.2 Asrrovpyikég pioddosig

O1 picbooeig 6mov o ekpucdmtg petafialet to dikaiopa XPHoEDS EVOG GTOLXEIOD TOL EVEPYNTIKOD Yol pa
GULOOVIUEVT] XPOVIKT TtePiodo, Ympic woTdco va petafifalel Kot Tovg KvoOvoug Kot OvTOpOBEG TG
Wokoing Tov Taylov ctoryeiov, TagvopobvTol MG AEITOVPYIKES (oOdoelg. Ze auTnV TV TEPITTOOT 0O
Ophog dev kataympel to pobopévo axivnto og ototyeio evepyntikod. Ot TAnpopég o1 omoieg yivovtat yo
Aertovpyikég probmaoelg (Licbopota To omoia avTiotoyobv oTn YpNoT Tov ebopévov tayiov, kabapd amd
ooV Kivntpo mov mpooeépOnkav and tov ekpmobwt) ovayvopiloviol ota OmOTEAECUOATO XPTOEMG
avaA0YIK KoTd TN dtapkea TG picOmong.
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3.11 Amobépata

Ta anobépata amotydvtar oty pikpotepn aéio petald g agiog KTNoedS TOVg 1 KOGTOVG TOPUYWOYNG TOVG
kot tng kaBapng pevotomomoyng oicg tovg. H afloa kmoemg tov oayopacBéviev amnobepdtov
npocdiopiletar pe v péBodo tov pécov TGOV GTadpIKOD KOGTOVG Kot mepthapfdvel oOla ta ££0d0 oL
TPOYUATOTOMONKAY Y0l TNV amdKTNGT TOVG KOL TN LETOPOPE TOVG.

To k66T0G TOPUYDYNG TOV TOPAYOUEVOV amobepndTov TepLapPaveL ETiong Kot To YeVIKE Bropnyavikd EEoda
OV aVOA0YODV VTG KOVOVIKES GLUVONKES TaPay@YIKNG Asttovpyiog.

H xaBopn pevotonomoyn a&io tov arobepdtov Bewpeitar 1 eKTLdPEV) TIU TOANONG OVTOV KATO amd
KOVOVIKEG GUVOTKEG EMLYEIPNULATIKNG dPAGTNPLOTNTOS LElOV TA EKTILMUEVA E£000 TOANCEDV.

3.12 TIIpopiréyerg

IIpoPAéyelg avayvopilovtar otov 0 Opidog éxel mopodoeg VOLUKES 1] TEKUAPOUEVES VTOYPEDCELS G
amotéAeco, TapeABOVI®V Yeyovotmv, ivar mhovi 1 ekKabapion Tovg HEGM EKPODY TOPOV KoL 1 EKTIUNGN
T0V  akplPovg Toocov TG vmoyxpémong pmopel va mpoypoatomombel pe ofomotio. Ov mpoPréyelg
EMOKOTOVVTOL KaTh TV muepounvia ocbvtaéng kabe 160A0YIoHOD KOl TPOCaPUOlovTal TPOKEIUEVOD VO,
avtavakAovv v mapovca ofio g damdvng mov ovapéverar vo amaitnOel yio tn digvbémon g
vroypéoonc. Ot evdeyOpeves VIOXPEMGEI Ogv avoyvopilovtol OTIC OWKOVOUIKEG KOTUOTOOELS OAAG
YVOOTOTOOUVTAL, €KTOG av 1 THAvOTNTO €KPONG TOpmV givar eAdytotn. Ot evdeyOLEVEG AMALTHOELS dEV
avayvopilovtol 6TIG OUIKOVOUIKEG KATAGTACEL OAAL YVMOGTOTOOVVTOL EPOGOV 1] ELGPOT| OLKOVOLKDV OPEADY
glvo Thovr).

[poPreyn yio avodibpBpwon avayvopiletar 6tav o Oprog éxetl yKpivel €va avarlvTiKO TPOYPOLLLLYL
avadiapBpwong kot n avadiapBpwon £xet o1 Eekviioet 1 avakowvdOnke dnpocing. MeAlovtikd
Aertovpyikd koot dev avayvapilovtat yio dnuovpyio TpoRAeyng

3.13 Tlopoyés o€ epyaldpevovg

3.13.1 IMopoyic KaOOPIGUEVOV EL6POPDOV
Ot VTOYPEMOELG Y0 ELGPOPEG GE TPOYPAUUATE KOBOPIGUEVOV EIGPOPAOV KATAY®POLVTAL ®©G ££0d0 GTO
AOYOPLOGUO TOV OTOTELEGUATMV KATA TO ¥POVO TPUYLLOTOTOINGNG TOVC.

3.13.2 IIpoypappata KaOoPIGUEVAOY TAPOY OV

Ta mpoypdupoto Kabopiopévov mapoydv OOy a@opd GTN VOLIKT LIOXPEMGT] TOL Yo KATABOA ©TO
TPOcONIKO epanal amolnuimong katd v nuepounvia e£6dov kdbe epyalopevov and v vanpecio Ady®
ovvta&loddTmong.

H vmoypéwon mov kotoympeitol oTovV 160A0YIGUO Ylo TO TPOYPOUUE avuTtd eivor M mapovoa alia tng
déopevonc yia v Kabopiopévn mopoyn avdioyo pe to 0e60VAELUEVO Kol TV epYalOpéVOV Kol GE
GY£0M LE TO XPOVO TOV OVOUEVETAL VO KATAPANOEL.

H 6éopevon g kabopiopévng mapoyng vroroyiletar emoing and aveEaptnto avoloylot] He T YPNoN TG

peBddov g mpoPePAnuévng motoTIKNG povadog (projected unit credit method). To emitdkio mpoe&dPAnong
avtieTtolyel otov deiktn yia To. Evponaikd opdroye “iboxx AA-rated Euro corporate bond 10+year”.
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3.14 "Ecodu

HoMiesig Tpoiovrov: To 6000 0md TOANGES TPOIOVIMV Kol EUTOPEVUATOV TEPIAAUPAVOLY TV €0A0YT
a&io TdAnong avtov, keboapd and ®opo IlpootBépevng A&lac, ekntdoelg Kol emoTpoPés. Ot TOANGELG
ayobov avayvopilovtal 6tav o Opiog mapadioet to ayodd otovg merdtes, ta ayadd yivovtal amodektd and
avTo¥¢ Kot 1 giompaln tng anaitnong eivot edAoya eEASPAMSUEVT.

Hapoyn vampeowodv: Ta £codo amd mapoyn vanpsowdv Aoyiloviar v mepiodo mov Tapéyoviar ot
vanpeoieg, pe Péon 1o oTAS10 OAOKANPOONG TNG TAPEXOUEVNG LANPECING GE OXECT HE TO CUVOAO TV
TOPEYOLEVOV VITNPECLUDV.

"Ec0da amd toxovs: Ta £é60da amd 1oK0vs avayvopiloviatl BACEL YPOVIKNG AvaAOYiag Kot e T Yp1oT TOV
TPOyRLaTIKoD emttokiov. ‘OTov LVIAPYEL OMOUEIMOT TOV UTUITNOE®V, 1 AOYIGTIKY a&lo QVTOV PLELOVETAL GTO
AVOKTNGILO TOood TOVG T0 omoio givar 1 mopodoa afio TOV OVOUEVOUEVOV HEAAOVTIIKOV TOUELOKDY POOV
TPOEEOPAOVEV@MV LLE TO OPYIKO TPAYHOTIKO EMLTOKLO. XTN cLvEYELa Aoyilovtal Tokol pe To 110 emtdKio emi
™G omopelmpéVNg (véog Aoylotikng) a&iag.

3.15 Emyopnynosig

Emyopnynon eivar n evioyvon mov mapéyetor amd to Kpdrtog pe ) popen petafifacng mépmv o pia
EMLYElPNON, OE OVTOTOSOON TOL OTL VT £XEL TNPNOEL 1 TPOKELTOL VAL TNPHOCEL OPIGUEVOLS TOPOVG TOV
oyetiCovtan pe tn Aettovpyia G. Agv TepAapPAvovTal 6TV €VVOLol 0UTY] Ol KPOTIKES EVIGYVGELS TOL AOY®
™G LOPPNG TOVG, eV €lval EMOEKTIKES AMOTIUNGNG, KAOMG KAt 01 GLVAALAYES e TO ANUOGLO Yol TIG OToleg
dev givar duvatdc o dloypopog and T cuVNBELS GUVOAAAYES TNG EMLXEIPNONG.

O Ouhog avoyvopilet Tig KPATIKEG EMLYOPNYNOELS Ol OTOIES 1KAVOTOOVUV 0BPOIoTIKG Tar NG KPLTNpLo: o)
VIapyEL TEKHapOpEVT BePatdtnta OTL 1 emyeipnon £xel cvppopemBel 1 TPOKELTAL VO GVUUOPPODEL [1E TOVG
0povg NG emyopnynong kot PB) to mocd g emyopnynong €xet sompoydei M mbavoloyeitor Ot Ba
elonpoyfeil. Kotoywpodviar oty €droyn a&ia kot avayvopilovtor e TpOTO GLOTNUATIKO 0TO £6030, LE
Béon v apyn TOL GLOYETICUOV TOV EXLYOPNYNCEDV LE TA OVTIGTOLYO KOGTY TO. OOl KOl ETLYOPYOVV.

Ot emyopnyNoel mov a@opobV GE GTOWEI TOL EVEPYNTIKOV TEPAAUPAVOVIOL OTIG HOKPOTPOBEGUEG
VIOYPEDTEIS WG 5000 EMOUEVOV YPNOEDV KOt avayvepilovtatl cuoTnuatikd Kot opforoyikd ota £500a KATA
T duipketa TG weEMUNG (NG Tov Tayiov GToLXEIOV TOV EVEPYNTLKOV.

3.16 Kartaporég evorkiov

Ot kataPforéc AEITOVPYIKOV GOMOEDYV KATAVELOVTOL MG dATAVT] OTO AOYUPLOGHO amoTeEAECUATOV Pacel
mg dupeong pebBddov kord TN dbpkelo g MicOwong. Ov Anebeioceg emiyopnynoelg HicHmdoEwV
KATOYWPOVVTOL GTO AOYUPLOOUO OTOTEAECUATMV MG OVOTOCTAGTO PEPOG TNG SOTAVNG KOTA TN S1bpKELN TNG
picOmong.

3.17 Xpnpoartoowkovopkd £6060/£E0d0

Ot KoBopEG YPMHOTOOIKOVOUIKES OUTAVES OMOTEAODVTOL OO TOVG YPEDMOTIKOVG TOKOVG EML TV OAVEIDV TOV
vroloyilovtor Bdoet g pnebddov Tov TPUYUATIKOD EMLTOKIOL, TOVG TOTOTIKOVG TOKOVG amd €mEVOLOEVTQL
Sbéoylo, To £50d0 omd pepicpota, To GUVIALXYUOTIKE KEPOT Kot Inuieg kot Ta, KEPOT Ko {nuég and péca
avTIGTAOUIOTNG TO OO0 KATOXWPOVVTOL GTO AOYUPLUGHO ATOTELECUATWV.

Ot 6e60VAEVEVOL TOTOTIKOT TOKOL KOTOY®POVVTOL GTO AOYAPLOoUO amoTELESULATOV Pdoel TG nebddov Tov

Tpoypotikoy emtokiov. Ta éc0d0 omd peEPICHOTO KATOYM®POVVIOL GTO AOYOUPLOUGUO OTOTEAECUATOV TNV
nuepounvia £yKpiomng Soavouns Tmv HEPIoUATOV.
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3.18 ®épog src0dnpoTOg

O @Opog €GO IATOG GTA OMOTEAEGLOTO YPNOTG AMOTELEITOL OO TO POPO TNG TPEYOVOAS XPNONG KoL Otd
Tov avoPaAdopevo eopo. O @Opog €1G0ONUATOG ovayvmpileTol 0To OTOTEAECUATA XPNONG EKTOC KOl OV
oyetifetal pe otoyeio mov avayvepilovtar amevdeiag oty kabapr Béon omdTe Ko avayvepiletor oV
kaBapny B€on.

O @Opog NG TPEYOLGOG YPNONG EVOL 1| OVOLEVOUEVT] QOPOAOYIKY LTOXPEWOT €Ml TOV POPOAOYNTEOL
€1000NLOTOC, YPNOLLOTOIDVTOS TOVG IGYVOVTES POPOAOYIKOVS GUVTEAEGTEG KOl OTOLOONTOTE AVOTPOGUPLOYY|
OV QPOPA GE POPOAOYIKT VILOYPEWDOT TAPEADOVGDY YPNCEMV.

O avaporropevog eopog voroyiletar pe ™ péBodo tov 16oAoYIGHOD, PACEL TOV TPOSOPVAOV S10(POPDV Ot
omoieg TPOKVTTOUV UETAED TNG AOYIOTIKNG a&lag TV TEPIOVOIOKOV GTOWEIMV KAl TMV VTOYPEDCEMY TOL
nepthappavovtor otig Owovopkég Kataotdoelg kot g @oporoyikng aiog mov amodidetor o€ avtd
oOHEOVE pe TN Qoporoyikn vopobecio. T Tig akdiovbeg mpocwpivég dtapopég dev vroloyileton
avaPariropevog opog: vrepaio mov TpokHITEL amd e&0yopEC TOV dEV EKTIMTEL Y10, POPOAOYIKOVG GKOTOVG,
N APYIKT AVOYVAOPLOT TEPIOVCLOKADY GTOLYEI®Y 1| VITOYPEDCEMY OV dev emMpedovV gite To AoyloTIKG ElTE TOL
POPOLOYIKA KEPOT Kot Slapopég oyeTIlOUEVEG e emeVODOELS o€ Buyatpikég oty £KTacn oV avtég dev Oa
AVOoTPAPOVY 0TO Gpeco pEAAOV. T Tov TPocdlopicpd ™G avaPaAldIevns eopoAoyiag ypNCIHOTO0VVTOL
ol Beomiopévol OPOAOYIKOT GUVTEAEOTEG M| Ol POPOAOYIKOL GUVTEAESTEG mOL £xovv Beomiotel KOTA TNV
nuepopunvia cHVTAENG TOL 1IGOAOYIGLOD KOl £X0VV EPAPLOYT OF LETOYEVESTEPT NULEPOUNVIQL.

AvoPoaiiopevn eoporoyikn amaitnon avoyvopiletol povo ot mepinT®on Tov givol mOavov ta peAlovtikd
poporoyntéa k€PON va gival €TOPKN Y0 TO GUUYNPIOUO TOV TPOocOPdV dpopdv. H avaBaiidpevn
(POPOLOYIKT] OTOUTNOT UEIDVETAL OE TEPINTO®ON ToL €ivar mBavov va pnv mpaypatonomfel to poporoykd
0peLOG.

3.19 Képon ava petoyn

O Ophog mapovctdlel 6TIG OIKOVOUIKEG KOTAGTACELS TO GTOLXELD Yior T0. PacIKE Kol petdpéva KEPSN ava
HETOYN YL TIG KOWES LeToy€G Tov. Ta Pacicd kEpdn avd petoyr vroAoyifovrat dupmvtag To Kabapd k€Epdog
N ™ {nuio mov avaroyel og KGO petoyn e T0 oTABUIGUEVO LEGO OPO TV KOOV LeToydv. To peiopévo
képom kabopifovrar mposappuolovtag To Kabapd képdog 1 ™ {nuia Tov avoroyel oe KGO peToyn Kot TO
OTOOUIOUEVO HECO OPO TV KOWAV LETOYDV OV OVIUTPOCHORELOVY TIC SVVNTIKADG EKO0ONGOLEVEG KOWVES
HeTOYEG, Ol OTOiEg OMOTELOVVTOL OO LETATPEWLLLO OLOAOYO KoL SIKALMUOTO LETOXDV TOV EYOVV eKYmPNOel
GTOVG VIAAANALOVG.

3.20 ITinpo@dépnon ava topéa

Topéog elvar €va dakpitd pépog g Opaotnpidtnrog tov Opfhov kol aeopd €iTe CLYKEKPIUEVEG
TOPEXOIEVEG VINPECIEC 1 TNV TOPAY®YN CGLYKEKPYEVOV TPOIOVI®V (EMYEPNUOTIKOG TOHENG) T TApEXEL
VANPETIES G€ £V GUYKEKPIUEVO OIKOVOUIKO TEPIPAAAOV (YEWYPAPIKOS TOUENG) TOV OTTOIOV TO OVTIKEIIEVO, Ol
K{vOLVOL Kot T0. 0QEAT SLapEPOVV 0o TOVG GAAOVG TopElg dpactnpiotnTog Tov Opidov. H minpopdpnon mov
TOPEYETOL OTIC OUKOVOUIKEG KATAOTAGELG ava Topéa Paciletal 6To Yeyovog OTL 0 EMYELPNOLOKOG TOUENS EIVaL
0 KOP1OG TopENG dpaoTnpLoTNTag Tov Opidov.
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4. Néa npétvma Tov Atebvov Mpotinov Xpnpatootkovopikig Avegopag kKol Atepunveieg mov ogv
&yovv vioBeTn Ol

"Exovv exdobel véa mpodTLUTO 1) £(0VV YiVEL TPOTOTOWGEIS GTO. VILAPYOVTO TPOTVLTC, TOV OU®G 1) UEPOUN ViDL
évapéng epappoyn Touvg eivor petoyevéotepn g 31 Askepfpiov 2010 kan dev Exovv AneBel vadyn yo TV
KOTAPTION VTV TOV  OIKOVOUK®OV KoTaoTaoemy. Kavéva and avtd to mpdTuma dev avopéVETOL Vo, EXEL
GNUOVTIKY ETIOPOOT] GTIG OIKOVOUIKEG KATAGTAGEL TO0 Opidov, ektdg amd 1o AIIXA 9 «XpnoTootKovopKa
pécon, to omoio Ba yivel voype@TKd Yo TIg okovo kG Kataotdoelg to 2013 kot mbovov va adidEet v
TaEWOUNOY KOl TNV EMUETPNOT TOV YPNLOTOOIKOVOMKAOV oTolyeimv tov evepyntikod. O Opthog dev
avapévetar vo voBetioel ovtd T0 AOYIOTIKO TPOTLTTO VOPITEPO Kol MG €K TOVTOV dgv £YEl VIOAOYICoHEL 1
£€KTOOM TG ENLOPACNS OVTOV.

5 INROVTIKES EKTIPNGELS KO TAPAO0YEG

5.1  Evloyn oia
M og1pd omd AOYIOTIKEG TOAMTIKEG Kot ovagopés Tov Opidov eaptdvtal amd Tov VTOAOYIGUO TG EVA0YNG
a&log T000 oTa YPNLOTOOIKOVOUKA OGO Kol GTO 1] XPTLLOTOOKOVOLUKE TPoiovVTa.

o v omekovIon TOV TEPLOVCIUKAOV GTOLXEIMV Kol TOV VIOYPEDCGEMY 08 VA0YESG a&ieg ypnopomomdnkay
01 TPEXOVOEG TYEG TNG 0YOPas Yo KaBe Eva ypnuatootkovouikd ototyeio. o 6ca meplovstakd otoryeio Kot
vroypemdcel; Tov Opilov ot Tpéyovoeg ayopaieg TiEG dev gival dwabéoyleg, ou agieg mpoékvyay Pacel
nefddmv extipunong Kot dev daPéPovy oNUAVTIKA amd T1g a&ieg pe Tig omoieg epavifovtal 6TIS AOYIGTIKEG
Katootaoels. [lo ocvykekpipéva:

e Enevdioelg mov SompoyLaTELOVIOL G OPYOUVOLEVEG YPNUATAYOPEG UTOTILAOVTIOL 6TV 0A0YN a&io Tovg,
1 onoia mpocdopiletan pe Paon v tpéyovca ypnuatiomplokny aéio v nuépa KAEGILATOS TV
OTKOVOUIK®MV KOTOOTAGEWDV.

e  Enevdioelg o€ un €16MypEVOVG TITAOLS amoTipdvtat otny a&io KTHong Toug Heiov Ty Tuyov vadpyovco
ano&ioon Toug.

5.2  Amopgioon awortiicemv

O Ouhog og kaBe nuepounvio, cHVIEENG OIKOVOUIK®OVY Kataotdoemv eEeTalet av vadpyovy Paciueg evoei&elg
o0TL o amaitnon M opddo omortnoemv éyel vrootel amnopeioon g aflog g  Edv vrdpyovv tétoleg
evoeielg, vmoAoyileTal T0 AVOKTACO TOGO TNG omaitnong 1 ™G ouddag amatthoemy Kot oynuotiletor
mpoPreyn Y amopeiwon g oflag tov omartioenv. To mocd g mpoOPAeyng Kotoywpeitor otV
katdotaon omoteecpdtov. Ot ekTiunoel;, ot mopadoyéc kot 1 pebodoroyic mov ypnoylomoleiton
€EeTaloVToL TOKTIKG TPOKELEVOL O OMOKAGELG OO TIG EKTIHLMUEVES OTOUELDOELG KO TIG TPOYRoTKEG Cnpieg
amo TV advvapio loTpang TV YopNYHoEDY Vo UV VOl OTUOVTIKEG.

53  Qoéhapn {on) mayiov

O Ouog katd v mpdt gpapuoyn tov Aebvav Aoyiotikadv [potdnwv enaveéétace v oeélun (on
TOV TOYi®V TEPLOVCLUKAV GTOLEIMV Kol AVOTPOSAPIOGE OTOL avTd Kpidnke amapaitnto v oeéiiun (on
avtov. O Outlog o kdBe mepiodo cvvtatews 1ooroyiopot emnavetetaletl Tig weéipeg {wéc Tov Toyiov
TEPLOVGLOKDV OTOXEI®V Kot TpoPaivel o€ ahdayég anTdv 6Tav avtd Kpbei amapaitnTo.
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54  ®épog eic0dnpoTog

O Ophog voKeLTaL 68 POPO EIGOINLOTOG GOUPOVO, LE TNV 1GYHOVCA POPOAOYIKT vopobesia otnv EALGSa.
Ot poporoykég vroypedoelg Tov Opilov Ba Bewpnbovv oG oproTikég pdvo petd tn devépyela eAEyyov amd
TLG POPOAOYIKES OPYES.

A6y® g pebddov Paocet TG omoing ot POPOAOYIKES VTOYPEMGELS 0pLoTIKoToovvToL otV EAAGSa, o Opthog
TOPOPEVEL EVOEYOLEVA VTOYPEOG GE TPOGHETOVG POPOVG Kol TOWVES Y1l TLG OVEAEYKTES POPOAOYIKE YPNOELS.
O Ophog éyxel dievepynoetl Pacel 1otopikdv ctoyeiov oyetikn mpdPreyn. Ot dopopéc mov mhavoV va,
TPOKLYOLV aTO TO POPOAOYIKO ELEYYO TOV AVELEYKT®V Yprioemv Buo AoyiotikomomBody otn yp1ion mov Ha
TPOKVYOLV.

6. Awaygipion YpNUATOOLKOVOULKOD KIVOUVOV
I'evikd

O Ophog extiBeTon 6TOVG TAPUKAT® KIVOHVOUG AId TN (PTOT) TOV YPNLUTOOIKOVOUIK®Y TOL LECMV:
e Tliot®TIKOG Kivouvog

e Kivduvog pguotdtnTog

e Kivduvog g ayopdc

e autn ™V Topdypaeo Topovctdlovtal TAnpogopies Yo TNy ékBeomn tov Opilov ce kabe évov amd Tovg
avoOTEP® KvOHVOUG, TOVg GTOYX0VS Tov OUIAOV, TIG TOMTIKEG Kot TS OlodKacieg mov e@apuolet yio v
emuétpnon kat tn daygipion TV Kvduvev, kabmg Kot T dlayeipton kepaiaiov tov Ouilov. Ilepiocdtepa
TOGOTIKG, OTOXElD YlO. OWTEG TIG YVMOTOTOMGELS TEPAOUPavovTol 6e OAO TO €0POG TOV EVOTOMUEVMV
OTKOVOUIK®MV KOTOOGTAGEWDV.

To Awikntikd ZopPodiio @épel T GLUVOAIKT €vBvuvn Yo TN dNpovpyio. Kol TV €monTEiR TOL TAOIGIOV
dwyeipiong kwvdvvov tov Opitov.

Ot moMtikég dwyeipiong kwvdvvev tov Opikov epappdlovior Tpokeévoy va avayvopifovtal kKot vo
avolvovtol ot kivovvor mov avietonilet o Ophog, va tiBevtor onueio eAéyyov Kot Opa avaANYIG
Kwvdvev. Ot moMtikég dayeipong kwwdvvov Kot to. ovotipoto egetdfovrol meplodikd dote va
eppavifovtat ot aAlayEC 6TIS GUVOTKES TNG ayopds Kot 6TiS dpactnptotntes Tov Opilov.

To Tufpa Ecotepikod EAEyyov mparypotomotlel TOKTIKOUG KOt EKTOKTOVG EAEYYOVG GYETIKA LLE TNV EQAPLOYN
TOV oNpeimv EAEYYOV Kot d1adIKAGIOV dloyeiplong KivdOvov, To TOPIGUATA TOV 0TOIMV YVOGTOTO0VVTIOL GTO
Aoikntiko Zopfodiio.

MoTOTIKOG Kivovvog

MotoTikog kivduvog etvar o kivovvog ypnuatootkovokng Cnpiog yio tov Ouilo og mepintmon mov évag
TeAdTNG N €vag TPiTog OVTIGVUPOAAOUEVOC GE YPNIOTOOIKOVOUIKO LEGO OEV EKTANPDOGEL TIC CLUPATIKES TOV
VIOYPEMGELS TOV TPOEPYOVTAL KVUPIWG OO OMOUTHGES TEAUTMOV KO ELEVOVGELS GE XPEGYPAPOL.

Epmopikéc ko houtég amanti)osig

H £éxBgom tov Opilov g ToTOTIKO Kivovvo ennpedleTol KUpimG oo To WLITEP YUPAKTNPLOTIKA TOV KAOE
merdtn. Ta dnpoypagikd ctoyeio ¢ medatelokng Paong tov Opiiov, cupmeptAapBavoprévon Tov Kivohvou
afétnong TANPOUOV ToL YopakTNpilel TN GLYKEKPIUEVT] Ayopd Kol TN XOPO GTHV OToid AELTOLPYOLV Ol
meAdteg, emnpedlovv AyOTEPO TOV TOTOTIKO Kivouvo KoOMG 0ev TOPATNPEITAL CLYKEVIPOOT TIGTOTIKOV
Kwdvvov. Koavévag meddtng dev €xel cuUUETOY] 0T £56000. TOL OPiAOVL G€ TOCc0CTO peyaAvTEPO amd 10%
EVO TOPAAANAO Kavévog meEAATNG dev €xel avorytd vmorowmo peyaAvtepo tov 10% TOL GLVOAOL TOV
OTOLT|CEWV.
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To Awumtikd Zvppodiio Pacel g MOTOTIKNG TOMTIKNG Tov €xel Béoel efetalel kKGbe véo meldn oe
ATOMIKY] BAOT Yo TNV TGTOANTTIKY TOL IKAVOTNTO TPV TOL TPoTafovV 01 OPoL Kot 0t GUVONKES TANP OUOV
kot moapaddcemv tov Opikov. O €leyyog TMOTOANTTIKNG KovOTNTOG 7OV mpaypatonolel o Ophog
neplAapPavet kot tnv eE€Taom TV TEAATOV Kl 0o Tpanelikég TyEc.

INo ka0e meddtn opilovial moT@TIKG OplO, TO OTOI0 AVTITPOCHOTEVOVY TO UEYIGTO AVOLYTO VTOAOUTO TOV
umopel va éyel évag mEAATNG Y®PIG Vo amatteitar £ykpion omd o AoiknTikd ZvpufodAlo Kot Ta. omoio
emavebetdlovrar kaOe tpipumvo. Ot meAdteg OV deV TNPOLV TO PEGO OPO TAOV KPLTNPIOV TICTOANTTIKNG
wKavotntag tov Opilov pmopovv va cuvorridccovtot e Tov Opdho povo PAcel TPOTANPOUDVY 1 EYYVNTIKOV
EMGTOADV.

Ot meprocdtepol amd tovg merdteg Tov Opidov cuvorridocovtat e tov Opho pokpoypdvia kot dgv Eyovv
ovupet nuiec. T v mapakorovBnomn Tov TOTOTKOD KIVODVOL TV TEANTMV, Ol TEAATEG OLLASOTOLOVVTOL
AVALOYO LE TO TCTMOTIKA YOPUKTNPIOTIKA TOVGS,, OVAAOYO LLE TN YEOYPAPIKY TEPLOYN TOVG, TNV ayopd GTNV
omoiot  dPUCTNPLOTOOVVTAL, TO YOPOUKTNPIOTIKA EVNAKIOONG TOV OTOITHCE®Y TOVG KOl TNV Vmapén
TPONYOVUEVOV OIKOVOLUKADV dLoYEPEL®@V. Ot eumopikég Kot AOuEG omatoelg TepIAaPavouy Kupimg tovg
nehdteg xovopikng Tov Opilov. Ot meldteg mov yapaktnpiloviol @G «vYMAoD Kvdhvovy KaTaTdcocovTal g
€0IKN KATACTAON TEAUTMOV Kol Ol UEAAOVTIKEG TOANGELS YIVOVTIOL HE TPOTANPOUEG LE EYKPION TOL
Arokntikod Zvppoviiov.

O Opdog dev amattel yyVNoELg Y10 TIG TOAGELG 0md EUTOPIKEG KO AOUTEG OMALTIGELG EKTOG TNG TEPITTMONG
TOV e£AY®YDY TOV OTTOLTEL EYYVNTIKEG EMOTOAES.

Ta motoTkd opa Tov meAaTdV Kotd kavova kabopilovtar pe Pdon ta 6plo ac@dAiong Tov Aopfdvovtat
Yo aVTOVS 0o TIG ACPUAMOTIKEG ETALPIES KOl €V cuveyeia dlevepyeital aoQIAIOT TV OTOITNOE®V PACEL TV
oplov avTdVv.

Avdloya pe TO 16TOPIKO TOV TEAQTN KoL TNV WOTNTe Tov, 0 OpAog Yo v e£ACQAAION TOV ATOLTHOE®V
Tov {ntd, 6mov avtd gival duvato, epmpaypates | GAleg eEacpalioets ( .y, €YYUNTIKEG EMIGTOALC).

O Opthog oynuatiletl 101kN TPOPAEYT OTOUEIMONG O CLYKEKPLUEVEG TEPITTOOELS EKBECTG GE KIVOLVO TTOV
AVTITPOOMOTEVEL TNV EKTIUNGT TOV Yo {npieg TOV €)Xl VIOGTEL GYETIKA LUE EUTOPIKES KOl AOUTEG OTOLTNOELS
Kot EneVOVOELS.

Enevovoelg

Ot emevovoelg tagvopovvratl ard tov Optho pe Baon to okond yio tov omoio amoktiOnkav. H Awoiknon
amo@acilel v katdAnAn tavouncn g enévovong Katd 1o ypdvo omdKTnong g Kot enave&etdlel myv
tagwounon og kabe nuepounvia Topovsioong.

H Atoiknon ektipd 61t dev Ba vdapel pavopevo afEtnong TANPOUOV Yia TIG ETEVOVCELS QVTES.

Kivduvog pevstéotnrog

O «ivovuvog pevotdtTag ovvictatalr otov kivduvvo o OWiAog vor [ UTOPECEL VO EKTANPDOOEL TIG
YPMLOTOOTKOVOLIKEG TOV vIToypedoelg epmpdbeopa. H npocéyyion tov Opilov g doyeipiong pevotdtntog
glval vo doc@arilel, 600 yivetal mepiocdTepo, OTL TAVTO O EXEL APKETH PELGTOTNTO Y10 VO EKTANPDVEL TIG
VIOYPEMCELS TOV EUTPOOESO, TOCO KATO Omd KOVOVIKEG OAAL KAT® amd oviifoeg ovvOnkeg, ywpig vo
TPOYLOTOTOIOVVTOL T amodeKTEG Cnptieg 1 Vol StaktvouvedEL 1 e Tov OpiAov.

IMo v anoeuyn TV Kvduvev pevotdtntog o Opiog dievepyel TpOPAEYN TAUOKOV pOdV Yo TEPT0d0 £TOVG
KATd T GVVTOEN TOL ETNGLOV TPOVTOAOYIGLOD, KOl UNviaic KOAMOUEVN TPOPAEYT TPLOV UNVAOV £TCL BOTE VO
eEaocpalilel 0Tt dloBétel apKETA TOUOKG OOOECIUA Yo VO, KOADWEL TIC AELTOVPYIKEG TOL OVAYKES,
GUUTEPIAAUPAVOLEVIC TNG KOALYNG TOV YPTLOTOOIKOVOMK®OY DTOYXPE®SE®Y tov. H moMtikh avtn dg
AopBAaveL vTOYN NG TN CYETIKT EMBpaCT 0md akpaieg cuvOnKeg Tov dev PUrnopoHv va TpofrepBolv.
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Kivduvvog ayopag

O «ivdvvog ayopds cvviotatol 6Tov Kivouvo 0Tt 01 0AAAYES OTIS TILES TNG OYOPAS, OTMS Ol GCUVOAANYLLOTIKES
(COTIUEG, EMTOKIO KOl TIHEG TPATOV VAGDV, Ba eanpedoovv To amotedéopoto tov Opilov | v adio Tov
YPNUOTOOIKOVOUIK®V HEGMY OV KaTéYel. O oKOTOG TG oy ElpIong TOL KIvdIVOL ayopds givat o ELEYY0G TNG
ékbeong tov Opilov otov kivduvo avTO, ©TO TACICIO OOJEKTMOV TAPUUETPOV, HE TAPCGAANAN
BeAtictonoinon g amddoong dayEiptong Tov Kvdvuvov.

O Oprog Pacilel 1060 TIg ayopés OGO KoL TIC TOANCELS TOL GE YPNUATIOTNPLOKEG TIUES/DEIKTES Yo TN TIUY
TOL YOAKOD KOl TOV AOOV HETAAAMVY TOV YPNCILOTOLEL Kot epmepLéyovtat 6Ta Tpoidvta Tov. O kivovvog
Ao TN SLUKVULOVOT) TOV TILAV TOV LETOAA®V KaAvTtetal e Tpdéels avtiotaduiong kivdvvou (hedging)
(cupPorato pedroviikng eknApworng — futures —option- oto ‘London Metal Exchange — LME’). O Oputlog
OLmG dev Kahvmte pe Tpdéelg avtiotdfpuong kivdvvov (hedging) 6Ao 1o Pacikd amddepa Aettovpyiag Tov pe
ATOTEAEG LA, TUYOV TTTAOOT] TOV TIUAOV LETOAA®V VO LTOpEl va EMNPEACEL ApVNTIKG TA ATOTELEGLOTA TOV HECH
VIOTIUNONG TV omoBepdTmV.

YUVOALOYROTIKOS KiVOLVOG

O Ophog givarl ektebelpévog oe cLVAALAYLOTIKO KIVOUVO GTIG TOANGELS, OTIS 0)YOPEC KOl GTO OAVELD GE
VOGO SIOPOPETIKO OO TO AELTOVPYIKO VOUIGLO TV ETApEL®Y Tov Opilov, to omoio kuping gival o Evpd
kot To RON Povpaviac.

To kOpra tpomelikd davela Tov Opidov givar oe Evpd kot RON, o omoia £xovv avainebdei amd etaipeieg tov
Opidov mov ypnoonoovv to Evpd kot 1o RON ¢ Aettovpykd vopicpo. Ot tOKot daveiopod givol o€
VOLIGLO TTOV O€ SLaPEPEL AO OVTO TV TAUENKDY PODV OV TPOKVTTEL OO TIG AELTOVPYIKES SPASTNPLOTNTES
Tov Opirov kvping Evpd kot RON.

Ye oyfon HE GAAO YPMNUOTOOLKOVOULKO TEPOVCLOKE GTOlXElD KOl VTOYXPEMOELS eKQPACUEVO o EEva
vopicpoto, o Oplog eEac@orilel 60Tt 1 €kBeot| TOV 08 GUVOAAAYLOTIKO KIVOLVO Sl0TNpEital G€ OmodeKTo
eninedo ayopalovtog N TOA®VTAS EEVO VOLUGHLOTO G TPEYOVOES CLUVAALAYLLOTIKES 100TILEG OOV Bempeitat
ATOPOITNTO Y10 VO AVTIHETOTICEL Bpayvtpdbeciies avicoppomies.

Ot enevdvcelg Tov Opidov otig Buyatpikéc dev aviiotabpilovtol, 610TL avTég Ol GUVOAAAYLOTIKEG BEoelg
Bewpodvtor Tt eival poakpoypdviag pUGNG.

Kivovvog emrokiov

O Optlog ypNUoTodoTel TIG EMEVOVOELS TOL KOOMG KOl TIG OVAYKEG TOV O KEPOAalo Kivnong HEC®
Tpomellkod SaVEICUOV, HE OmOTEAECUO Vo EMPAPOVEL TO OTOTEAEGLOTA TOV HE YPEMCTIKOVG TOKOVG.
Avéntikég tdoelg ota emtokwe Oa Eyovv apvnTikn eminTt®on ota amoteAéopata kobdg o Optkog Ba
emPapdveral e eMTAEOV KOGTOG SOUVELGLLOD.

O Opthog kdvetl gpron ypnuaTootkovok®dy epyaieiov (Interest Rate Swaps) yw vo petpidoet Tov kivévvo
HeTafoANG TOV EMTOKIOV.

Awygipion KeQaraiov

H moMtikn tov Atountikod Zopfoviiov cuvvictatal 6t d1aTHPNon KOG 1I6XLPNG KEPAAULAKNG BAoNS, OOTE
Vo ST PELTAL 1] EUTIGTOCVVN TOV EXEVOLTAV, TIGTOTOV KOl TNG oyopds otov Opdo kot va dtaceaiiletor 1
HEALOVTIKT avamTuén TV dpactnpotitov. To Awiwntikd ZvpfovAilo mapakoiovdel v omddoon Tov
Wiov kepaiaiov, 1 onoia opiletor wg N oxéon TV KaBopOV KEPODV SOPEUEVO LLE TO GUVOAO TOV 101V
KePaAaiov, eEapOVTAG UN HETOTPEYIIES TPOVOLLOVYEG HETOYXES Kat dtkoumpata petoyneiog. To Atowntikd
Yvppovito emiong Tapakorovbel 10 eXITESO TOV HEPIGUATOV GTOVG LETOYOVS KOWVAOV LUETOYDV.

O Ophog dev dtoBéTel GLYKEKPILEVO TAAVO ETAVOYOPAG LETOXDV.

Agv vmp&av aAlayéc otnv Tpocéyyion Tov Opikov oyeTkd pe tn doyeiplon Tov KEPOAAiov KOTA TN
dubpkela TG XpNOTG.

Ovte 1 Etoupeia, obte kapio amd t1c Ouyatpkég g etapeieg vrokewvtol o eEmtepkd emiPefinuéveg
KEPOAAOVYIKEG VTTOYPEDTELS.
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O ovvolkodg davelopodg Tov Opidov kot ¢ Etapeiog oe oyxéon pe v kabapn 0éom avtod katd v
nuepopnvia avaeopds £xet og e&ng:

(Mood o5 Iadss EVPD)
OMIAOX ETAIPEIA
2010 2009 2010 2009
20voro daveiov 114.218 94.803 78.509 63.947
Xovoro kaboprg B€ong 104.698 104.595 76.229 76.012
Xyéon dovelspov mpog ide
KeQaLona, 1,09 091 103 __084

7 Agurrovpyikoi Topgig

O Outhog éxel 600 AelTOVPYIKOVS TOUELS YO, TANPOPOPNON, OTMG TEPLYPAPOVIUL TAPAUKAT®, Ol OmOiol
Bewpodvtol ot oTpotnykol Topeic Tov Opiiov. Xtovg Topels anTovg TaPdyovToL S1apopa TPOIdVTA Ta. 0ol
Swyepilovrar Eexmplotd yati amotteitan S10pOoPETIK TEYVOLOYID Kol TOMTIKY TpodBnomng avtmv. ['a kabe
éva amd Tovug oTpatNykovg toueig, o 'evikdg AevBuvtrg g Etapeiog emokonel oe pnviaio fdon tig
e0mTEPKEG avopopég mpog v Awoiknon. H mapaxdto cdvoyn meptypdpet v Agttovpyia evog €KAGTOL
Topéa TANpoPdpnong tov Opirov.

KAAQAIA - TIpoxettat yio. KOADOL EVEPYELNS KOl TNAEPOVIKA KAODG Kot ay®yoVs YOAKOD Kol dAOLUVIOV.

Ot mpdTEG VAEC OV YPNOYLOTOOVVTOL OviKovy o€ dVo Kotnyopies: Tig petodlkég (YoAKOG, aAovuivio,
yoAvBdocvpuata) Kot Tig TAaotikég-ehaotikég (XLPE, EPR, PVC «An).

EMATIE - Kol®dtla gpoyté eivol cOpUATe YOAKOD, ETIKOCGITEPOUEVOL AYyMYOTL YOAKOD KOl ETIGHOATOUEVA,
ovppota TEPEMENG (epayi€). Or mpdteg VAeg mov ypnoyomolovviol eivor yoAkdg oe cvppo EmMm,
KOOGITEPOG GE EAMVEC, PEPVIKIO KAOMG Kol TPMTEG VAES Y10, TNV KATACKEVT] PEPVIKIOV.

H minpoeodpnon avé topéa yio tnv xprion mov éanée otig 31 Aekepfpiov £xet og e&ng:

Ioca o€ yriades Evpo KAAQAIA EMATIE AOIITA YYNOAO
2010 2009 2010 2009 2010 2009 2010 2009

TloAoeig ektdg Opilov 311.680 | 215.348 40.204 26.288 - - | 351.884 | 241.636

Evdogtoipikéc TmAAoelg 42.007 47.080 2.334 1.829 - - 44.341 48.909

XPpNUATOOKOVOUKE £5000 = - = - 1.170 1.218 1.170 1.218

Xpnpotootcovopkd £€oda - - - - (5.719) (5.388) (5.719) (5.388)

Képdn / (Znpieg) amd

OLYYEVELG EMLYEPNOELS - - - - (23) 239 (23) 239

Amooféoer Moyiov & Avkov 7662 | 6.948 459 493 - - 8121 7.441

ctoyeiov

Képdn ava topéa mpo gpopwv 4.285 3.951 855 (200) (4.572) (3.930) 568 (179)

Amopeimon omatioewy Kot

amofepdtov - 448 - - - - - 448

Yvvoro Evepynrtikod avd

Topéa 239.559 | 214.401 20.879 18.339 761 1.397 | 261.199 | 234.137

Keporatovykég dombveg 5.403 12.385 - - 35 38 5.438 12.423

2Hvoro Ymoypedoewv ova

Topéa, 37.390 32.017 4.892 2.722 | 114218 94.803 | 156.500 | 129.542
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H ocvpoovia tov anoteheopdtov ava Aettovpykd topéa Exet og eENg:

IHocd c¢ yirades Evpd 2010 2009

2Ovoro KepOMOV/(ZNULDV) TV AEITOVPYIKMV TOUEDY 1.017 184

Amahowpr EVE0ETULPIKAOY GLVOALDY DV (449) (363)

Képon/(Znpisg) mpo @opwv 568 (179)
I'eoypa@ikég Topéog
(ITood o€ 1A EVP®)

2010
Mn kvkio@opodvra Mn kvkio@opodvta
HoMosaig oTouyEia HoMosig oToysia
EAAGSO 138.253 75.770 122.534 77.953
Povpavia 35.455 17.819 29.824 19.159
Evpomnaiki "Evoon 160.773 342 73.031 327
Aowuég Evponaikég yopeg 2.783 - 663 -
Acia 10.901 - 11.122 -
Aoppuci) 3.719 - 4.228 -
Apepkn = = 234 -
X1volo 351.884 93.931 241.636 97.439
8 IHoMposg
(ITood o€ Evpo)
OMIAOX ETAIPEIA
2010 2009 2010 2009
MoMoelg epmopevpdtov & Tpoidvimv 321.047.379 218.860.515 231.236.435 170.703.488
Aowd 22.808.242 16.793.525 19.947.470 12.719.995
"Ecoda a6 vnpeoieg 8.028.360 5.982.436 6.444.742 4.891.643
351.883.981 241.636.476 257.628.647 188.315.126
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9 Aoutd £60d0. / £€0da

(ITood o€ Evpd)

OMIAOX ETAIPEIA

2010 2009 2010 2009
"Ecoda evoikinv 367.091 240.337 155.990 157.466
Amocfécelg Mnebdéviav entyopnynceov 36.516 126.176 36.516 126.176
"Ecoda amd mpoPréyeig 149.900 219.564 147.462 219.564
"Ecoda amd xataroyiopd e£60mv oe Tpitovg 73.770 541.504 143.216 729.993
Ewonpdaeig amolnudoemv 57.022 362.735 57.022 362.735
Képdn amd ndinon mayiov ctoryeimv 2.929 41.753 54.665 41.166
Ao 'Ecoda 487.833 147.421 389.285 106.555
Yiovolo 1.175.061 1.679.490 984.156 1.743.655
"E&0d0 TpONYOLUEVDV YPHCEDY (353.602) (419.879) (274.867) (414.352)
TpoPAéyelg yio EMGQUAEIC AMOUTHOEL (908.750) (1.409.610) (540.000) (600.000)
IMowikég pATpeg (107.761) (24.556) (107.698) (22.563)
Amnooféoeig noyimv eKTdg EKUETIANEVOTG (357.459) (364.330) - -
Aowmd E&oda (146.723) (187.066) (145.848) (28.114)
Yivvolo (1.874.295) (2.405.441) (1.068.413) (1.065.029)

(699.234) (725.951) (84.257) 678.626
10 'Eoda katd €idog
(ITocd o€ Evp®d)

OMIAOX ETAIPEIA
np. 2010 2009 2010 2009

AvVOADGEIG TPOTOV Kot BonONTikdv VAGY 246.576.894 132.049.847 182.511.656 116.153.539
Metafoln TV £TOU®V Kol NULTEADV TPOTOVTOV 38.193.589 43.153.771 28.474.700 25.891.202
ApoBéc IMpocwmkod 11 26.872.229 24.942.756 18.504.111 17.097.652
ApoBéc tpitov 7.162.392 7.252.380 6.723.880 7.023.813
AmocBéoeig mayiov & aGuiwov cTotysiov 7.763.523 7.076.933 5.135.175 4.,573.012
Mapoyég tpitev 4.571.891 3.794.344 3.896.091 2.991.133
Metapopikd 5.511.727 4.204.699 3.004.833 2.523.022
Evoikia 1.256.827 1.099.479 735.781 892.169
Aocpéhotpa 912.131 621.350 604.550 395.950
[poPreyerg 5.884 37.829 - 32.904
Aowd 7.217.798 12.926.498 5.630.625 11.404.576
Xovoro Kéotovg Iloinbévrav, EE60mv
Awiknone kot EE0dwv Ara0song 346.044.885 237.159.886 255.221.402 188.978.972
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11 "E&oda mpocwmikov

(ITood o€ Evpd)

OMIAOX ETAIPEIA
2010 2009 2010 2009
Micbot kon npepopicOio 21.278.770 19.825.074 14.604.128 13.574.082
Ewopopég og acpolotikd Tapeio 5.184.534 4.730.011 3.501.848 3.231.178
2uvTaElod0TIKES TOPOYES 408.925 387.671 398.135 292.392
26.872.229 24.942.756 18.504.111 17.097.652
12 Xpnpotoowkovopkd £6000.
(ITocd o€ Evp®d)
OMIAOXZ ETAIPEIA
2010 2009 2010 2009
ITiototikoi toKoL 258.542 439.284 19.234 48.084
ZUvoALayLOTIKEG SL0POPEG - - 143.916 253.651
Mepiopota - - 619.601 971.424
Képdn amd cvupdoeg avtorlayng looTidv 911.742 779.087 911.742 779.087
1.170.284 1.218.371 1.694.493 2.052.246
13 Xpnportoowkovopkd $E0da
(ITood o€ Evpo)
OMIAOX ETAIPEIA
2010 2009 2010 2009
Xpewotikoi ToKkol & cuvaen ££oda 4.801.211 3.592.451 3.153.777 2.397.384
SOVOALOLYLOTIKEG SL0POPES 92.828 457.053 - -
Zniég and cupfacelg ovtollayng IGOTYILOV 825.014 1.338.205 825.014 1.338.205
5.719.053 5.387.709 3.978.791 3.735.589
14  ®6pog £1600MpaTOG
(ITood og Evpo)
OMIAOX ETAIPEIA
2010 2009 2010 2009
Tpéywv dpog (201.632) (109.241) (258.629) (244.002)
Avofoirduevn poporoyio 28.133 (941.070) 46.048 361.812
(173.499) (1.050.311) (212.581) 117.810

24



EAAHNIKA KAAQAIA A.E.

®
® CABLEL
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

YHMEIQXEIY EIII TON OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2010

H ovpoovia Tov opov enl v kepdmv TG XpHoEmS Exel G eENG:

OMIAOX ETAIPEIA
2010 2009 2010 2009

Képdn / (Znpisc) mpo gpépav 567.744 (179.252) 38.690 (1.668.563)
DOpoc VIOAOYILOHEVOG LE TOVG LOYVOVTIEG POPOLOYIKOVS

cuvteeaTéc 24% (2009 :25%) (el 44813 (5729) 417.141
Awpopéc PoporoytkoD eELEYYOL (100.000) (80.048) (100.000) (80.048)
AwQopég avampocapLoyNS Tayimv (2.821) (1.294.571) - )
Moévipeg poporoyikés Stapopic (388.038) 163.784 55.334 (55.329)
Enintoon diapopdg cuvtedeoth Buyatpikdv 6Tto ¢Opo 88.377 212.838 - -
TIp6cBetor katofAn0évteg popot - (6.839) (158.629) (163.954)
doporoyikéc Inuiés Buyatpikdv 365.241 (90.228) - -
TOVoro pOpov £16081LaTOg XPROTS (173.499) (1.050.311) (212.581) 117.810

Yty EAAGSa ta @oporoyntéa amotedéopato Oempoldviol TPOcOPVA UEXPL Ol POPOAOYIKEG apyES Vo
eréyEovv o PiAio KL GTOLXEI®V TOV ETALPEIDV KOl TIG OVTIOTOLXEG POPOAOYIKEG SNADOELS. ¢ €K TOVTOV OL

etalpeieg mapopévouy evdeyopeva vdypeeg o€ TPOGOETONE POPOVG Kot TOWVEG oV Uopel va emiffAndodv

UeTd amtd Evav TETO0 EAEYYO.

H Etoipeia kot ot Quyatpikéc g etaipeieg dev £xovv eheyybel amd Tig poporoyikég apyég Yo TIC akdAovbeg

xphoe:

Etapeia ®Doporoyucn} opyn

EAAHNIKA KAAQAIA EALGO Ao
THAEKAAQAIA EALGOO Ao
ICME-ECAB Pouvpavia Amd
LESCO OOD Bovlyapia Amo
GENECOS ToAAio Amo
LESCO ROMANIA Pouvpoavia Amd
DE LAIRE Kompog Ao
EAEAE EALGOO Ao

Xpnoeg

2009 ¢wg 2010
2004 ¢ 2010
2005 éwg 2010
2008 éwg 2010
2005 émg 2010
2003 éwg 2010
2001 émg 2010
1998 éwg 2010

O Optlog évovit g evdexduevng vroyxpémons, Pacel 10TopiK®V dedopévay, amd mPONyoOUEVOLS
POPOLOYIKOVG ELEYYOVG, EYEL OYNUATIGEL GYETIKT TPOPLEYN Yo AVELEYKTEC POPOAOYIKG YXPNGELG GUVOALKOD

nocob Evpd 200.000 (2009: Evpd 100.000).
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YHMEIQXEIY EIII TON OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2010

15 Kripwo, Owoénedo kot eEomiopdg

(ITood o€ Evpd)

OMIAOX
MeTagopika
péco & "Emzla kou
Owoneda & UNYaVOAOYLKOG AMOWTOS  AKIVITOTTOW|GELG

KTiplo gEomhopndg e€omhopog V6 ektédeon Zovoro
Aéio kTiiong
Ynohouto 1/1/2009 55.100.765 74.432.527 6.601.275 6.638.008 142.772.575
ITpocOnkeg 2.224.726 5.957.122 567.580 3.635.416 12.384.844
MoMoeic/ Awrypoagés Tayimv (517.562) (297.909) (86.331) - (901.802)
Metogpopég ota. Gula - - - (112.968) (112.968)
SovalhayLoTIKEG Alpopég (1.064.657) (1.775.218) (175.181) (26.188) (3.041.244)
Ynorouro 31/12/2009 55.743.272 78.316.522 6.907.343 10.134.268 151.101.405
Ynorouro 1/1/2010 55.743.272 78.316.522 6.907.343 10.134.268 151.101.405
IpocOnkeg 1.493.648 9.670.668 309.197 (6.071.058) 5.402.455
MoAogig/ Awypogéc Toyimv (26.459) (84.803) (47.944) (1.033) (160.239)
Metopopég ota. Gula - - - (109.689) (109.689)
SovalhayLoTikES Alpopég (239.724) (418.513) (38.826) (3.786) (700.849)
Ynorouro 31/12/2010 56.970.737 87.483.874 7.129.770 3.948.702 155.533.083
Anooféosic/ ATonsidosig
Ynolouro 1/1/2009 (17.687.044) (32.624.386) (5.236.951) - (55.548.381)
Amooféoelg ypnoemg (1.665.516) (5.012.609) (320.612) - (6.998.737)
HMoMogig/ Awypogég Toyimv 688.511 880.958 138.579 - 1.708.048
Yuvordoypotikés Alupopés 284.157 67.869 - 352.026
Ynorouro 31/12/2009 (18.664.049) (36.471.880) (5.351.115) - (60.487.044)
Ynolouro 1/1/2010 (18.664.049) (36.471.880) (5.351.115) = (60.487.044)
AmooBéoelg ypnoemg (1.765.069) (5.626.493) (313.477) - (7.705.039)
SUVOAAOYUOTIKEG AOPOPES 162.453 257.504 33.328 - 453.285
MoMogig/ Awypogég Toyimv 3.675 25.566 45.250 - 74.491
Ynorouro 31/12/2010 (20.262.990) (41.815.303) (5.586.014) - (67.664.307)
Avandofeotn alia
Xnig 1/1/2009 37.413.721 41.808.141 1.364.324 6.638.008 87.224.194
Y115 31/12/2009 37.079.223 41.844.642 1.556.228 10.134.268 90.614.361
Y15 1/1/2010 37.079.223 41.844.642 1.556.228 10.134.268 90.614.361
Y1ig 31/12/2010 36.707.747 45.668.571 1.543.756 3.948.702 87.868.776
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ETAIPEIA
Merogopikd
péoa & "Emula kou
Owomeda & UNYOVOLOYIKOG Moo AKvnTOTTOU|OELG

KTipa g€omhopog g€omhiopog oo extédeon Xvoro
Alio ktiong
Ynorouro 1/1/2009 30.400.387 41.648.797 3.169.749 5.865.686 81.084.619
IpocHnkeg 1.585.993 4.682.890 481.057 4.026.612 10.776.552
TMoAoeg/ Awypaeés Toyiov - (279.377) (35.578) - (314.955)
Metagpopég ota duia - - - (112.968) (112.968)
Ynérovro 31/12/2009 31.986.380 46.052.310 3.615.228 9.779.330 91.433.248
Ynolouro 1/1/2010 31.986.380 46.052.310 3.615.228 9.779.330 91.433.248
IpocOnkeg 1.042.651 8.768.456 296.843 (6.120.183) 3.987.767
TMoAnoelg/ Awypaeés Toyiov - (298.236) (10.577) (1.033) (309.846)
Metagopég oTa Gula - - - (88.200) (88.200)
Ynérouro 31/12/2010 33.029.031 54.522.530 3.901.494 3.569.914 95.022.969
AnocfBicerc/ Amousidosig
Ynorouro 1/1/2009 (4.724.472) (14.885.534) (2.511.364) - (22.121.370)
AmooBéceig ypfioeng (1.060.971) (3.049.099) (179.326) - (4.289.396)
HoMogig/ Awypogég Toyimv 279.376 35.292 - 314.668
Ynorouro 31/12/2009 (5.785.443) (17.655.257) (2.655.398) - (26.096.098)
Ynorouro 1/1/2010 (5.785.443) (17.655.257) (2.655.398) = (26.096.098)
AmoocBéceig ypficeng (1.155.787) (3.477.303) (210.296) - (4.843.386)
HMoMogig/ Awypogég Toyimv - 230.251 7.884 - 238.135
Ynorouro 31/12/2010 (6.941.230) (20.902.309) (2.857.810) - (30.701.349)
Avandofeotn aia
Xnig 1/1/2009 25.675.915 26.763.263 658.385 5.865.686 58.963.249
Y1ig 31/12/2009 26.200.937 28.397.053 959.830 9.779.330 65.337.150
Y7 1/1/2010 26.200.937 28.397.053 959.830 9.779.330 65.337.150
Xnig 31/12/2010 26.087.801 33.620.221 1.043.684 3.569.914 64.321.620
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16 AvLro meprovorokd ctoryeia

(ITood o€ Evpd)

OMIAOX
Inpato &

Adsieg Aoyiopko Aowtd Xdvolro
Alio ktijong
Ymérowro 1/1/2009 1.550.359 3.775.888 14.600 5.340.847
ITpocOnkeg 23.813 14.652 - 38.465
Mewwoeig - - - -
SovaAay LOTIKES SL0pOPEG - (49.745) - (49.745)
Avoxotavopés amd evodpato mhyo 53.909 59.059 - 112.968
Ynohouro 31/12/2009 1.628.081 3.799.854 14.600 5.442.535
Ynérowro 1/1/2010 1.628.081 3.799.854 14.600 5.442.535
IpocHkeg 4.362 31.080 - 35.442
Mewwoelg - - - -
SovaAay LOTIKEG S10pOPEG - (14.844) - (14.844)
AvoKoTOVOpEG 0O EVODLLOTA TTAYLOL - 109.689 - 109.689
Ynérorro 31/12/2010 1.632.443 3.925.779 14.600 5.572.822
Anoofécsic/ ATonsidosig
Ynérowro 1/1/2009 (1.051.668) (3.381.133) (2.920) (4.435.721)
AmoocBéceig ypficeng (219.529) (220.078) (2.920) (442.527)
AvakoTavopés/doypapig - 65.163 - 65.163
Zuvorlaypotikég dapopég - 50.855 - 50.855
Ynérorro 31/12/2009 (1.271.197) (3.485.193) (5.840) (4.762.230)
Ynérowro 1/1/2010 (1.271.197) (3.485.193) (5.840) (4.762.230)
Amooféoelg ypnoemg (210.856) (202.167) (2.920) (415.943)
AvoKoTovopEG/StorypopEs - - - -
Zuvorlaypotikég dapopég - 14.476 - 14.476
Ynohouro 31/12/2010 (1.482.053) (3.672.884) (8.760) (5.163.697)
AvanboBeotn ofia
X5 1/1/2009 498.691 394.755 11.680 905.126
X 31/12/2009 356.884 314.661 8.760 680.305
Xng 1/1/2010 356.884 314.661 8.760 680.305
Xnig 31/12/2010 150.390 252.895 5.840 409.125
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ETAIPEIA
Inpato &

Adereg Aoyiopko Aourtd Xvoro
Alio ktiong
Ynohouro 1/1/2009 1.541.769 2.334.356 14.600 3.890.725
IpocHnkeg 23.812 14.652 - 38.464
Avokotavopés amd evodpato méryt 53.909 59.059 - 112.968
Ynolouro 31/12/2009 1.619.490 2.408.067 14.600 4.042.157
Ynohouto 1/1/2010 1.619.490 2.408.067 14.600 4.042.157
IpocOnikeg 4.362 31.080 - 35.442
AvoKoTOvVopEG 0O EVODLLOTA TTAYLOL - 88.200 - 88.200
Ynérowro 31/12/2010 1.623.852 2.527.347 14.600 4.165.799
Anoofécsic/ ATonsidosig
Ynolouro 1/1/2009 (1.043.421) (2.195.262) (2.920) (3.241.603)
Amoocféoelg ypnoemg (219.185) (61.511) (2.920) (283.616)
Ynohouro 31/12/2009 (1.262.606) (2.256.773) (5.840) (3.525.219)
Ynohouro 1/1/2010 (1.262.606) (2.256.773) (5.840) (3.525.219)
AmnocBéceig ypioemg (210.856) (78.013) (2.920) (291.789)
Ynolouro 31/12/2010 (1.473.462) (2.334.786) (8.760) (3.817.008)
AvandoBeotn ofia
Xng 1/1/2009 498.348 139.094 11.680 649.122
X 31/12/2009 356.884 151.294 8.760 516.938
Xnig 1/1/2010 356.884 151.294 8.760 516.938
Xnic 31/12/2010 150.390 192.561 5.840 348.791

17 Emegvovoelg o akivinta

O1 enegvdVOELG GE OKIVIITO 0pOpPoDYV G€ 01KOTEDN, TO, 0mToio KaTd TV Nuepounvia petdPaocng ota AIIXA,
aroTunOnKav oty edhoyn aia Tovg 1 onoia BewpHOnke g Tekpoptd kdéoTog (deemed cost).

H Ertaipeio o€ taxtd ypovikd daotmpata tpofaivel og emavEAEYX0 TG TPEYOVOAS 0EiNG TV AKIVITMV.
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18 ToppETOYES 6€ BUYOTPIKES KU GUYYEVEIS ENTLYELPIOELS

O1 enevdvoelg e BuyaTpiKég Kot GUYYEVELS EMYEPNOELS GTOV ATOUKO 16oAoyopd eppaviovtotl ot atia
KTNOEWS TOVG KOl AVAADOVTOL ™G EENG:

2010
Iocooto Atia
ovupe- Ktiieemg Xvvoro Xvvoro Kvxhog Képon/
Enovopio Etoapsiog TS Evepynrikov Ynoypeooemv Epyaciov (Zmpicc)
OuyaTpikés
ICME ECAB 98,59% 16.385.719 79.344.634 38.510.056 123.194.502 518.749
THAEKAAQAIA 100% 2.729.593 12.687.522 327.513 488.351 96.095
LESCO OOD 100% 300.546 1.397.080 430.510 2.808.254 312.095
GENECOS S.A 60% 81.362 3.860.202 3.414.108 11.106.556 23.370
LESCO ROMANIA 65% 10.157 92.882 14.082 317.011 26.441
DELAIRE 100% 25.796 37.561 9.570 682.000 953
ELECTRIC CABLE AGENCIES 100% 65.838 - - - -
EAE A.E 99,99% 106.218 96.470 332 - (2.408)
Yuyyeveig
METAL GLOBE LTD 30% - 1.261.590 1.714.109 2.659.287 (172.944)
YTHAMET A.E 29,56% 140.880 5.645.156 3.928.235 16.101.950 49.486
METAL AGENCIES LTD 33% 593.251 27.339.794 26.714.181 91.059.805 (19.362)
COPPERPROM EIIE 40% 3.600 45.387 38.812 39.629 (14.157)
XOvoro 20.442.960 131.808.278 75.101.508 248.457.345 818.318
2009
Mocootod Atia
ovpupe- Kmioemg Xvvoro Xvvoro Kvxhog Képon/
Enovopio Etopeiog TOYNS Evepyntikod Yroypewoemv Epyociov (Znpieg)
Ovyarpixés
ICME ECAB 98,59% 16.385.719 72.773.265 28.701.793 87.856.257 2.102.252
THAEKAAQAIA 100% 2.729.593 13.469.349 1.202.996 3.547.442 (312.506)
LESCO OOD 100% 300.546 1.118.024 428.943 1.908.600 110.618
GENECOS S.A 60% 81.362 3.709.053 3.274.863 7.987.543 (60.642)
LESCO ROMANIA 65% 10.157 71.389 13.151 331.408 14.295
DELAIRE 100% 25.796 36.101 8.996 599.027 983
ELECTRIC CABLE AGENCIES 100% 65.838 - - - -
EAE A.E 99,99% 106.218 98.878 331 - (2.328)
2vyyeveis
METAL GLOBE LTD 30% - 2.505.803 2.813.397 2.944.713 (302.683)
YTHAMET A.E 29,56% 140.880 8.788.685 4.957.431 18.431.754 1.109.207
METAL AGENCIES LTD 33% 593.251 23.101.012 22.475.863 55.035.713 (196.596)
COPPERPROM EITE 40% 3.600 77.438 66.745 135.724 1.285
YHvoro 20.442.960 125.748.997 63.944.509 178.778.181 2.463.885
Kowonpagisg

Tnv 31 AekepPpiov 2010 veictavror ov kowompobiec: o) ‘KOINOITPAZIA NEXANS-EAAHNIKA
KAAQATA-FULGOR-AEH 2007°, 1 onoia 1dpHbnke 1o 2007 ka1 6tV omoio, 1 UNTPIKT CUUUETEXEL KOTA
33% o evomomOnke pe ™ pébBodo g avoroyikng evomoinong kot B) ‘KOINOITPAZEIA NEXANS—
EAAHNIKA KAAQAIA-FULGOR-AEH 2009°, n omoio. 18pvbnke 1o 2009 kot gvomomnke yio mpmdTn
@opd 1o 2010, agod avty ™ ypovid Eekivnoe M mopoywyKn TG dpoactnpldtnTo. ZnUEIMVETAL, OTL Ol
GUUUETEYOVOEG eTOUPETEG ovaAaUBEvVOLY avoAOYIKA Ta £5000 Kot Ta €000 TG Kotvompa&iog.
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19 Aomég EMEVOVOELQ

O1 Aomég emevoDoEeLg apopolV GULLETOYES OE ETAUPEIEG ECOTEPIKOV Kot EEMTEPIKOV LLE TOGOGTA CLLLETOYNS
piKpdtEPO TV 20%. O1 £MEVIVGELG AVTEG EYOVV YOPUKTNPIOTEL MG XPTLLOTOOIKOVOLUKE oTotgln dtobéotpa

TPOG TOANCT).
OMIAOX ETAIPEIA

2010 2009 2010 2009
Ynéhowno 1 lavovapion 1.807.484 1.729.660  1.807.484 1.729.660
ITpocbnkecg - 77.824 - 77.824
Ynéhowo 31 Aekepppiov 1.807.484 1.807.484  1.807.484 1.807.484
Ot xvp1dTEPEG £MEVIVOELS TNG KT yoplag avtig elvat:
Etapsio Atio Ktioeomg Ho60676 cvppetoyng
TEPRO METAL A.G 1.378.341 12,68%
AIA.BLIIE.QIB 218.136 5,53%
AOIIIEX 211.007
XYNOAO 1.807.484

20 Avafariopgvol pépor

(ITocd o€ Evp®d)

Ot avaforropeveg POPOAOYIKES ATALTIOELS KO VITOYPEDCELS TPOEPYOVTOL OO TO KATMOL:

OMIAOX ETAIPEIA
2010 2009 2010 2009
Avoparropevn @opolroyiki Araitnon
Evodpata mdylo otoryeio 1.911.941 1.887.415 . -
A0QOopEG AVOTPOSUPUOYNG TOYiV (1.648.696) (1.648.696) ) )
Aowd 552 7.194 - -
Mopdaywyo (3.662) (41.663) 3 B
260.135 204.250 B B
Avoparropevn @opolroyiki Yroypéwon
Evooporo méyto ototyeio (4.312.762) (4.118.266) (3.819.867) (3.664.422)
MpoPréyerg 218.126 205.063 218.126 205.063
Hopéyoya (495.165) (181.756) (495.165) (181.756)
Doporoyukég Inuiég 868.006 470.875 868.006 470.875
Aowd 20.297 11.866 19.120 10.202
(3.701.498) (3.612.218) (3.209.780) (3.160.038)
Koa0apic Yrnoypedoeic amé avapariopevovg poépovg (3.441.363) (3.407.968) (3.209.780) (3.160.038)
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Kivnon mpocopivev d10.9opav xpiong OMIAOX
(ITood oc Evpo)
Ynorowo m:‘:%:g‘;?: (f::; Avayvopiepévo Ynorouro
1.1. 2010 e O 610 ke@aAona 31.12.2010
Evoopata maya ototeio (2.230.851) (166.231) (3.739) (2.400.821)
Awipopég avamposappoyng mayiov (1.648.696) - - (1.648.696)
DoporoyIKEG Cnutég 470.875 397.131 - 868.006
Hapdyoya (223.419) (217.619) (57.789) (498.827)
HpoPAéyerg yia emogudeic anortioeig 205.063 13.063 - 218.126
Aowmd 19.060 1.789 - 20.849
(3.407.968) 28.133 (61.528) (3.441.363)
Kivnon tpocopivev d10.900p@v (piong OMIAOX
(ITood o€ Evpd)
Ynrérowro m:;mg‘x: ;:3 Avayvopiopévo 6ta Ynoérormo
1.1.2009 AphcEnC 010 KEQaAara 31.12.2009
Evodpara nayio otovygio (1.986.833) (151.584) (92.434) (2.230.851)
Apopég avampocappuoyng moryiov (384.225) (1.264.471) - (1.648.696)
Doporoyiég Cniuég - 470.875 - 470.875
Hopdyoya (36.349) 290.446 (477.516) (223.419)
HpoPréyeig yia emoadeis omotioeig 162.281 42.782 - 205.063
Aowd, 348.179 (329.119) - 19.060
(1.896.947) (941.070) (569.951) (3.407.968)
Kivnon mpocopivev d10.9opav ypiong ETAIPEIA
(ITocd o€ Evp®d)
Ynérowro ﬂ:;:z:g‘;?: ;::; Avayvopilopévo Ynérowro
1.1. 2010 e oTa idro KeQaroro 31.12.2010
Evoopata ndyo otoyeio (3.664.422) (155.445) - (3.819.867)
TpoPrdyerg 205.063 13.063 - 218.126
Hopéyoya (181.756) (217.619) (95.790) (495.165)
Doporoyuceg Inpés 470.875 397.131 - 868.006
Aowd 10.202 8.918 = 19.120
(3.160.038) 46.048 (95.790) (3.209.780)
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Kivnon mpocopivedv d10.90p@v (piong
(ITood o€ Evpo)

Avayvopiopévo 6ta

ETAIPEIA

Ynéhowro anotehfopara Avqwmpw;févo Ynérormo
1.1. 2009 | ota id1o KeQalona 31.12.2009
xP1oEWg
Evodpara mayo otoygio (3.548.506) (115.916) - (3.664.422)
TIpoPréyels yio eMoQaAEiG amoThoELg 162.281 42.782 - 205.063
Mopaymyo (36.349) 302.048 (447.455) (181.756)
Doporoyikég Cnuiég - 470.875 - 470.875
Aowd 348.179 (337.977) - (10.202
(3.074.395) 361.812 (447.455) (3.160.038)

Mn avoyveplopEves ovaBarlOEVES POPOLOYIKES UTOITHGELS

Katd v 31n Aeskepfpiov 2010, n Etapeio giye mpaypotoromoet enevovoelg dwovg € 8,2 ex. mepimov,
vroyopeves otov avamtuSlakd vopo 2601/1998. Bdaoel avtov, n Etaipeia éxet to dikaimpo va oynuatiost
amd To AOYIGTIKA KEPON TMV EMOUEVOV YPNCEDV aPOPOAdYNTO amobepotikod 6o pe 10 70% TV avotépm
enevdvoenv. To dwaiopa avtd exmvéel petadd tov ypnosov 2012 kor 2014. Ermiong m etaipio v
31n Aexepppiov 2010, eixe mpoaypoatomomjost emevdvoelg vyovg € 1,8 ek. mepimov, vrmoydueves otov
avantoélokd vopo 3299/2004. Béoest avtod tov vopov, m Etapeion dikoovtor va oynpoticet amd to
AOYIGTIKA KEPON TOV EMOUEVOV YPNOEOV apOopordyNnto omobepatikd ico pe 10 100% tov avotépm
emevovoemv. To dikaiopa avtd eknvéel Ty ypnon tov 2018.
H ovaloyoboo HEAAOVTIKY] @OPOAOYIKT] ©@EAElD. Oev €xel AOYIOTEL OTIG GUVNUUEVEG OIKOVOUIKEG
KOTAOTAGELS, AOY® afefaldTToC ETAPKELNS TMV UTALTODUEVOV AOYIOTIKOV KEPIDV.

21 Ano0épato

Ta amoBépata Tov Opirov kot g Etapeiog avaidovror og e&ng:

(ITocd o€ Evp®d) OMIAOX ETAIPEIA
2010 2009 2010 2009
Mporteg, Pondntucég KA, avTaAAAKTIKG & AVOADGLLL 19.820.425 21.930.491 12.750.494 13.894.156
Ipotdvta £totpa 17.015.195 19.582.334 7.712.619 10.570.864
Hpureln 18.665.754 10.487.283 9.116.120 5.654.493
Epmnopedpota 5.833.800 4.958.650 3.882.201 3.113.517
Mopaywyn og eEEMEn 3.158.521 1.256.819 3.158.521 1.256.819
IpoxaraBolég yia oyopd amodepdtov 2.608.771 465.091 1.295.408 274.097
Yronpoiovto & vroAsipporto 1.290.049 1.082.721 440.068 553.654
68.392.515 59.763.389 38.355.431 35.317.600

To amoBépata mapovsialovior oty Kabapn pevotomomoiun a&io Tovg, 1 omoia eivol 1 OVOUEVOUEVT TIUN
TOANONG OVTOV PEIOV TO OTOLTOVLEVA Y10, TNV TOANCT] ££000L.
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22 Epmopikéc kon houtég amarti)ogig

(Iocd 62 Evpd) OMIAOX ETAIPEIA
2010 2009 2010 2009

Amorticelg amd mehdTeg 55.672.172 42.773.456 41.090.437 32.213.264
Emtoyéc Kot ypoppdTio. EIGTpoKTéc 11.138.763 11.193.848 8.351.814 9.404.701
Anoutiicelg and cuvdedepévo, pépn 4.532.940 3.774.508 5.722.507 3.976.671
Ao pOporOYIKEG AMAITNGELG 293.819 1.937.092 = 1.643.273
Mool ypedoteg 12.913.155 3.925.448 10.519.048 2.603.668
Aowéc mpoxotaPolé 249.380 311.506 233.400 295.479
Eyyvnoeg 199.691 210.054 199.691 210.054
Aowéc amattioelg 472.219 373.412 262.641 262.672

85.472.139 64.499.324 66.379.538 50.609.782
ATOITAGELS KUKAOQOPOVVTOG EVEPYNTIKOD 84.800.229 63.915.858 65.917.206 50.137.056
ATOITAGELS U1 KUKAOQOPODVTOG EVEPYNTIKOD 671.910 583.466 462.332 472.726

85.472.139 64.499.324 66.379.538 50.609.782

H etoipeio €xel ouvayel ouuPAcels eKy®PNONG OMALTHCEDV UE YPTLOTOTICTMOTIKOVS 0pYUVIGLODS YmPig
dwaimpo ovaymyng. Ou ekyopndeiceg oamartrioelg ovépyovtor katd v 31 AskeuPpiov 2010 og

Evpé 19.915.256 (2009: 23.223.483).

Emiong éyet ovvayel ovpPdoelc ac@AMoNG TICTOGEDMY TPOKEEVOD VO ENUYIOTOTOMGCEL TOV Kivouvo

EMOPAAELDV 0o TN WU glompaln kotoywpnBéviav anaithoemv (onu.32.1).

23 Topglokd d100<c1no Kol 16030va o,

(ITood oc Evpd) OMIAOX ETAIPEIA
2010 2009 2010 2009
Awbéoipa oto Tapeio 14.266 10.728 12.152 5.919
Katabéoeig oe tpameleg 11.806.576 11.447.504 7.972.016 2.667.991
11.820.842 11.458.232 7.984.168 2.673.910

ATo t0 ovetépm mocd Evpd 3.240 tov dwwbesipov oto Tapeio kot Evpd 674.034 tov koatobécemv oTig
Tpdnelec apopodv Zévo Nopopa kot Egovv amotiundei pe v wootipio Evp®d/E.N katd v 31 Askepppiov
2010. Ot Tuy6v GLVOAAOYUATIKEG SIAPOPES KATOXMPNONKOY GTO OTOTEAEGLOTO, X PT|CEWC.

H avéivon tov EEvov vopicpotog ova mepintmon £xel og eEng:

OMIAOZ ETAIPEIA
Evpo Evpo
AwOéopo oto Topsio:
-RON 3.240
3.240
Kata0éosig og Tpameleg:
-Usb 111.795 78.462
- GBP 62.580 2.245
- RON 499.659 -
674.034 80.707
677.274 80.707

34



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

YHMEIQXEIY EIII TON OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2010

24 MeToyiko KeQaroro
(ITood o€ Evpd)

O oplBuoég tov petoxdv g Etapelog avépyetor oe 27.226.360, sgivor KOwég OVOUAOTIKEG Kot
Swmpaypoatedovtar oto Xpnpototmpo Abnvav. H dwapopd vrép 1o dptio Bempeitor copminpope tov
UETOYIKOD KEPOAAOIOV KO TPOEKVYE GE TPOTYOVUEVES XPNOEIS O TNV EKOOCT) LETOYDV EVOAVTL LETPNTOV GE
a&io peyaddtepn ™G OVOUAOTIKNG TOVG a&iag.

25 AmofgpaTika

(ITood o€ Evpo)
OMIAOX ETAIPEIA
2010 2009 2010 2009
Taktiké anobepatico 4.458.987 4.458.987 2.693.012 2.693.012
Amobepaticd omd amotipmon mapaydywov 1.894.266 975.939 1.535.018 1.144.164
E1ducd amoBeporucd. 6.975.671 6.975.671 6.975.671 6.975.671
Apopordynta amobepoticd 15.058.135 15.058.135 8.047.619 8.047.619
Zuvorrory LOTIKES SLUpOpEG EVOTTOINGNG (4.658.284) (3.459.624) = -
23.728.775 24.009.108 19.251.320 18.860.466

Toktiké amoBspotikéd: XZopeova pe 10 EAAnvikd etopikd dikoio ot etaipeieg  vmoypeovvtol v
mopakpatovy 10 5% tov Kobopdv emciov pPETd @OpmV KEPIDV TOLG YOl TO CYNUOTICUO TOKTIKOD
amoBeLOTIKOV, £®G OTOV TO VITOAOUTO TOV TOKTIKOD amobepatikod wovtat 1 eBdcel TovAdyiotov to 1/3 Tov
petoykod keparaiov. To amoBepotikd avtd dev eivar Swbéolpo Yo Stovoun oAAG pmopel va

xpnoponom0el yio copyneopud muidv.

Ewdwkd amoBspatikd : To edwkd amobepotikd £xovv oynuaticbei Baoet e0k@V drotdEemv avanTuéloK®my
VOU®V Kol EWIKOTEPO APOPOVV GtV cvupetoyn g Etapeiog oty xpnpnotoddtnon enevdbieemy Tov Xouv
evtaybel o avomtvélokog vopovg. Metd v ndpodo dekaetiog amd TNV OAOKANPMOOT TOV ETEVOVCEDY OTIG
omoiec avapépovtal, N Etapeio dOvatotl vo to LETOQEPEL GTO VITOAOLTO €1G VEOV EITE VO TO KEPUANLOTO|GEL.

Agoporéoynra AmoBspatikd: Ta apopordynta amobepatikd £xovv oynuaticdei Pdoet edkdv dotdEemv
G€ TPONYOVUEVEG YPNOELS KOl TPOEPYOVTIAL OO APOPOAOYNTO £0000. e TEPINTOOT TOL TO OTOBEUATIKA
avTd dtaveunBovv 8o poporoynBovv e To TOTE 1oYDOVTA POPOLOYIKO CUVTEAECTT).

Yovorraypotikés ow@opés evomoinons: Ot cuvaAAOYLATIKES SLOPOPEG EVOTOINGTG APOPOVV TIC dLUPOPES
OV TPOKVTTOLV Od TNV HETOTPOTN TOV OIKOVOUIK®MY KATAGTACE®MY TOV BuyaTpik®mv eTapudv, Tov gival og
&évo vopoua, oto vopuopa e Mntpikig Etaipeiag mov givar oe Evpo.
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26 Baowkd kor peropéva kEpon ava petoyn

Baowé képon

(ITood o€ Evpd)

OMIAOX ETAIPEIA
2010 2009 2010 /2009
Képon (Znpieg) petd omd opouvg mov avoroyodv 6Tovg
HETOYOVG TG MNTPIKNG 373.691 (1.218.153) (173.891) (1.550.753)
TT0OUOHEVOC HEGOG OPOC HETOXGY 27.226.360 27.226.360 27.226.360 27.226.360
Baowkd képdn avd peroyi 0,014 (0,045) (0,006) (0,057)
Ta PBaocicd képdn avd petoyn vmoloyilovtol dwpdviag o Kabopd KEPON 0m0d0TEN GTOVG KOWOUS HETOYOVS HE TO
GTOOUIGHEVO HEGO OPO TOV KOWVAV LETOYDV.
Meiopéva képon
(ITood o€ Evpo)
OMIAOX ETAIPEIA
2010 2009 2010 2009
Képdn (Znpieg) petd omd opouvg mov avoroyodv 6Tovg
UETOKOVG TG MNTpiKig 373.691 (1.218.153) (173.891) (1.550.753)
2Taf o pHEVOG HEGOG OPOG LETOY MV 27.226.360 27.045.570 27.226.360 27.045.570
Meiopéva képdn ava petoyn 0,014 (0,045) (0,006) (0,057)
Ta petopéva k€pdn ava petoyn vroloyilovior LETE TV TPOGOPHOYN TOV GTAOUIGUEVOD LEGOV OPOV TMV
VOIOTOUEVOV KOWAV HETOYDV KOTA TN OWpKeEW TNG YPNOEMS e TIG SLVNTIKEG €kd0ONCOUEVEG KOWVEG
petoyés. Qg duvnTikdg ekd0BNCONEVES KOWEG PETOYEG £XOVV DTOAOYIOTEL T SIKOUMULOTO TPOUIPESTG TOV
dev €yovv akoun aoknbeil. Ileplocdtepeg TANPOPOPIEG Yoo TO SIKOIDUATA TPOUIPECNS TOPEYOVTOL OTN|
Xnueioon 29.
27 AOVELOKES VTOYPEDGELG
H avéivon tov paxportpdbeopov kot poyvrpdespuov vroxpedoemv Exel oG e&NG:
(ITood o Evp®)
OMIAOX ETAIPEIA
2010 2009 2010 2009
Mokpompo0eopes VToyPEACELS
- Tpomelucog Aavelopog 7.500.000 10.501.395 - -
- Opoloyiaxé Adveta 64.661.087 61.404.967 64.661.087 61.404.967
£K TOV OTTOI0V TANPOTER GTNV EXOPEW YPHON (40.833.240) (23.038.645) (37.833.333) (20.000.000)
31.327.847 48.867.717 26.827.754 41.404.967
BpayvrpoOeopeg vroypedoseig
- Tpamelikdg Aavelspoc 45.056.532 25.934.888 13.847.508 2.542.288
- Oporoylakd Adveio 37.833.333 20.000.000 37.833.333 20.000.000
82.889.865 45.934.888 51.680.841 22.542.288
XOVOLo SUVELOKADV VTOYPEDGEOV 114.217.712 94.802.605 78.508.595 63.947.255
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‘Opor Ko1 YPOVOSAYPOUNY OTOTANPOUNGS TOV dUVEI®V

OMIAOE
31.12.2010 31.12.2009
A Méoo emtokio  ‘Etog amominpopng
Népopa 2010 Ovopaotiki| a&ia Ovopaotiki o&ia
- Bpayumpofesiio Eopt 4,54% 2011 32.049.820 15.280.404
- Mokponpdfesiio Evpd 2,39% 2011-2013 31.327.847 48.867.717
- Bpoyumpobeopn doon Evpd 2,46% 2011 40.833.240 23.038.645
-Bpayvmpdbesyio usD 3,4% 2011 1.148.872 475.324
-Bpayvmpdbeoyio GBP 4,3% 2011 627.736 1.293.450
“Bpoyump6ecio RON 9,3% 2011 8.230.197 5.847.065
114.217.712 94.802.605
ETAIPEIA
31.12.2010 31.12.2009
. Méoo emtokio  ‘Etog amominpopig
Népopo 2010 Ovopaotiki o&ia Ovopaotiki o&ia
- Bpayumpo0esiio Eupt 5,69% 2011 13.847.508 2.542.288
- Maxporpéfeoiio Eupt 2,53% 2011-2013 26.827.754 41.404.967
- Bpayumpédeoym 36om Eupt 2,53% 2011 37.833.333 20.000.000
78.508.595 63.947.255

Ot ovuPdoelg kowdv oporoylakdv daveiov g Etoipeiag ta omoia avainednkav &£ olokAnpov amd
Tpanelec €65 ex. omd ta omoion €38 ek. Ppayvmpdbeoung didpkelog v tov Outho ko v Etoupeia,
TEPLAPAVOVV GTOVG OPOVG TOVG PNTPO CAAAYNG EAEYYOV OV TOPEYEL, OE TEPIMTMON EVEPYOTOOEDG TN|G,
70 dKaimpO 6TOVG dAVEISTEG VAL Ta KaTayyeilovv TTpty amd T ANEN Tovg, OU®G dE GLUVIPEYOLY AGYOL Yl THV
afétnon tov aveotépo 6pov.

28 Ymoype®doEls TOPOY DOV GTO TPOCMOTIKO

Yoppwova pe to AILX.A. ot vioypedoeig g Etapeiog mpoc 1o acpaioticd tapsio tov epyolopévev oe
avty, dywpilovior oe mpoypappata kabopiopévev eilseopadv (defined contribution) ko og mpoypdppata
kabopiopévev tapoymv (defined benefit).

Bdoel 100 gpyatikov odikaiov ot gpyalduevor dwkarodvior omolnuionong oe mEpimTmON omOlvong 1
ovvTaE1006TNoNg 10 VYog ¢ omolag oyetiletar pe TIC amodoyés Twv epyalopévav, T O1dpKel TNg
VANPESiag Kot ToV TPpOTo amoydpnons (amdivon 1 cvvta&loddtnon). Ot epyaldLevol Tov TOPOLTOVVTIOL 1
amolvovtar pe outio, Og  dwowovvtoar amolnuioon. H ogeldupevn omolnpioomn, oe mepimtoon
ovvtaE1006TNnoNg, gival ion pe 40% tov 1060 Tov Bo KataParddTay 6g TEPIMTOON ATOAVONG AVEL AITIOG.
To mocd g anolnpinong mov kataPdiieTon TeMkd amd v Etaipeio kabopiletor apod Anedei vmoyn 1
npobmnpecio tov epyalopévev Kat 1) apoBg Tovg.

Mo vroypéwon Bempeitor 0Tt apopd mpoypappa kabopiopévav giopopdv (defined contribution) otav
Aoyiletan o€ TokTiKy Pdaor o dedovievpévo pépog avte. H mpaktikn avt eivat Tapopoto [e TNV TPOKTIKY
mov mpoPAémetal amd TV oydovca EAAnvikY vopoBecic, oniadn v katafoAn mpog to AGQAMOTIKG
Tapeio TV £py0d0TIKOV ELGEOPDY Yo TNV TPOcpePBeica VINPESiQ TOV VICAIGA@V.
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o to Tpoypdupata mov Katatdosovtal oty katnyopio tov kKobopiopévav tapoydv ta AILX.A. éovv
Oeomioel OPIGUEVES OMATNOELS GE GYECT LE TNV OOTIUNGN TG VIAPYOVGOS VITOYPEWONG KAODS emiong Kot
TG APYES KO TIG OVAAOYIOTIKEG VITOBEGEIG TOV TPEMEL VAL AKOAOVLOOVVTOL KOTE TNV EKTIUNGT TNG VIOYPEDCNG
7oV amoppéel and avtd To mpoypdupoto. H vroyxpémon mov kataywpeitor Paciletar ot péBodo g
npoPArenduevng povadag miotmong (projected unit credit method), n onoia vroAoyilel v mapovoa afio g
5£30VAEVUEVIC VITOYPEDOTG.

Yyetkd pe Tic etarpeieg Tov Opidov oto eEmTEPKO onueldveTaL OTL pe Paon v ekel woybovoa vopobesio
dev mpoPAénetat amolnpimon Aoy®m cuvta&loddtnong 6Tovg epyaloptévoug .

O1 vroypedoels yio amolnpioon tpocmmikod tpocsdiopichnkayv pécwm avaroyotikng perémg. Ot mivakeg
mov akoAovBovv epeavilovv tn ovuvleon g Kabopng damdvng yia Tn oxeTikn TpdPAeyn Tov KataywpnOnke

ota amoteréopata Tov ypioewv 2009 kot 2010, avtictoyya.

[IpoPAeyn yro amolni®on TPosOTIKOV TOv ovayvopiotnke ota Amotedéopata Xproemg:

OMIAOX ETAIPEIA
2010 2009 2010 2009
Tpéyov K66ToC VI PESTOG 110.674 99.895 109.977 99.278
ToKog oTnV LVIOYPEWON 76.539 75.113 76.054 73.602
Kootog emmhéov napoydv 216.927 211.047 207.357 119.512
AndoBeon avaloyloTikig 4.785 1616 4.747 -
TOVOro avayVOPLENG 6T ATOTELEGCRATA 408.925 387.671 398.135 292.392
H xivnon g oxetikng mpoPréyeng éxel og e€ng:
OMIAOX ETAIPEIA
Ynorouro vroypedoewv v 1.1.2009 1.311.240 1.262.828
IIpoPreyn ypricemg 387.671 292.392
IMAnpopég ypioemg (384.156) (259.488)
Ynorowro tnv 31.12.2009 1.314.755 1.295.732
Yndrouro voypedoewv v 1.1.2010 1.314.755 1.295.732
IpoPreym ypricemg 408.925 398.135
IMAnpopég yprioemng (402.424) (386.619)
Ynorowro tnv 31.12.2010 1.321.256 1.307.248
OMIAOX ETAIPEIA
2010 2009 2010 2009
Tpéyovca a&ia vIoypedGEDG 1.378.703 1.565.436 1.364.130 1.545.029
TopeVTIKh PN ovoryvepiobeico avoloytotuc (nuio (57.447) (250.681) (56.882) (249.297)
Ymoypéwon 6Tov 160A0YIGHO 1.321.256 1.314.755 1.307.248 1.295.732
Baowég Topadoy€g ovaroyioTikng Lerémg
OMIAOX ETAIPEIA
2010 2009 2010 2009
Emtéxio mpoelopinong 4,7% 5,0% 4,7% 5,0%
1060616 PHEALOVTIKIG avENGNG LGOGY 3,0% 3,5% 3,0% 3,5%
Méaon evamopévovoa gpyactokn {mn (£tn) 16,22 19,97 16,22 19,97
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29 npopéc Baoer petoyav

H Etapeia, el Oeonioer mpoypappo Suabeong dikonwpdtov mpoaipeong péxpt mococtov 1,97 % tov
aplBod TOV VEIOTALEVOY KOW®MV OVOUAOCTIKOV HeToYdV Kotd TN otiypnq tng Béomong (530.600
SKodpOTO), TPocoprolopevo oe peAlovTikéG HeTaBOAEC TOV oplBpoD TV PETOYDV OTIS oToies dwotpeital
TO HETOYIKO KEPALOLO, LLE TOVG TAPUKAT® KOPLOVG OpOvG Kal Tpolnobicelc:

()  Awoiovyol Tov TPOYPAUUOTOS dkalopdtov mpooipeons: Mékn tov Awwkntikod Zvppoviiov,
epyalopevor oty Etaipeia 1| og cuvdepéveg pe v Etaipeia entyepnosis.

(B)  Twn e&boxnong tov dikaiopdtov tpoaipeons: Qg tiun eEdoknong, opicOnke 1 Tiun KAEGILATOC 6TO
X.A kotd to TpdTo dekamevOnepo Tov unvoc lovviov 2002, dnradn € 2,97 avd dwcaiopa.

(y)  E&doxnon tov dwawpdtov mpoaipeons: To Sikoidpoto TPooipesns KATOYLPOVOVTOL CTOILOK
kotd 10% emnoing apyng exwvavtag v 1n epydoun nuépa tov punvog Nogufpiov 2002 péypt ko v
mpotn epydown mMpépa tov pnvog NoegpPpiov 2011. H e&doknon tov TOpOTAvVe KOTOXLPOUEVOV
SkompdTmv yivetal and v 1n epydoiun nuépa tov unvog Noepppiov 2006 péypt kot Ty TpdT EPYACLUN
nuépa. tov unvog NoeguPpiov 2013. Metd v KOTOANKTIKY oI mMpepounvia, to un e&acknfévia
SIKOLMDLOTO, KOTOPYOVVTOL.

Ao ta mapamdve dwotdpate €og g 31 Askepfpiov 2009 kot 2010 siyav ackndei 318.360.

H «ivnon tov dikawpdtov tpoaipeongs, £xet g eENg:

ApOpécoKoOpaTmv
npoaipeong Ty e€doknong (€)
Exxpeppn v 1n Lavovapiov 2009 53.060 2,97
Katoyvpopéva otn xprion 53.060 2,97
Ynorouwo Tnv 31n Agkepfpiov 2009 106.120 2,97
AcknBévta ot ypnon - 2,97
Me dikaiopa dokneng Ty 31m Askepfpiov 2009 106.120
Koatoyupopéva otn xprion 53.060 2,97
Ynorowro tnv 31 Askepppiov 2010 159.180 2,97
AoknBévta ot ypnon -
Me dwkaiopa doknong Ty 31n Aekepfpiov 2010 159.180 2,97

Katd ) dudpketa g xpnong, dev ackndnkav ta 53.060 dikaudpata yuo to omoio vanpye dikaimpo
eEdoknong.

30 M poun0cvTéc KoL AOUTES VITOYPEDGELS
(ITocd o€ Evp®d)

OMIAOX ETAIPEIA
2010 2009 2010 2009

TpopnOevtég 25.779.936  14.812.567 21.375.192 12.069.109
Yroypemoelg o€ cuvdedepéva LEPN 4.201.861 4.620.491 18.271.592 16.249.062
Metofatucoi Loyapracpol mabntikov 1.099.013 3.230.490 433.696 2.674.496
IMioteTég didpopot 1.108.756 1.154.143 1.045.079 1.130.745
‘E&oda ypnoemg dedovievpéva 736.094 709.631 726.974 709.631
Ipokataforég nelatmdv 563.936 801.755 522.860 759.893
Ac@aAoTikol opyavicpol 811.000 766.822 807.030 761.203
Mepicpoto TAnpoTén 8.904 8.904 8.904 8.904
Ecoda enopévov ypricemv 10.210 102.946 - 24.741
A0uég VITOYPEDGELS 1.807.158 1.500.382 901.819 339.916

36.126.868  27.708.131 44.093.146 34.727.700
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31 Mpopréyerg

(ITood o€ Evpd)

OMIAOX ETAIPEIA
2010 2009 2010 2009
Ynorouro 1/1 100.000 200.000 100.000 200.000
HpopAéyerg xproeng 100.000 80.048 100.000 80.048
Xpnoporomdeiceg mpoPfréyerg - (180.048) - (180.048)
Yroéhouro 31/12 200.000 100.000 200.000 100.000

Ot ov@TEP® TPOPAEYELS 0POPODY OTIG AVELEYKTEG POPOAOYIKA YPTGEIS TOL AVAPEPOVTOL GTH onpeiwon 14.

32 XPpNHaTooKovopka péca

32.1 IIetoTIKOg Kivovvog

'ExOson otov motwTiké Kivovovo

H Aoyoticn a&io tov ¢pnUaTOoOKOVOUIKGY TEPIOVCLOKADY GTOLXEIOMV avVITPOc®TEVEL TN HEYIOTN ékbBeon oe
moTOTKO Kivdvvo. H péyiom ékbeon oe moTmTIKO Kivouvo KATE TNV UEPOUNVIO AVOPOPAG T TOV:

(ITood o€ Evpo)

OMIAOX ETAIPEIA

2010 2009 2010 2009
Aowég emevoioelg 1.807.484 1.807.484 1.807.484 1.807.484
Hapdyoyo 2.254.174 1.560.345 2.254.174 1.560.345
Anoutioglg and merdTeg 71.343.875  57.741.811 55.164.758 45.594.636
Xpnuotika Stabéctpa Kot 100SHVapa 00TV 11.820.842  11.458.232 7.984.168 2.673.910
TiHvoro 87.226.375  72.567.872 67.210.584 51.636.375

H péytom éxbeon o moTmTiKd KIVOLVO Y10l TIG OMOLTHOELS OO TEANTEG KATA TNV MUEPOUNVIOL TOV 1GOAOYIGHOD OvE

YE@YPOPLKT) TEPLOYN TAV:

(ITood o€ Evpo)

OMIAOX ETAIPEIA
2010 2009 2010 2009
EXada 32.248.151  32.596.696 30.126.033 29.953.100
Povpavia 8.213.824  8.028.864 1.983.227 310.910
Aouég xdpeg Evponaikific Evoong 29.769.468  14.612.140 22.112.953 13.624.095
AOUTEG yhpeg 1.112.432 2.504.111 942.546 1.706.531
ZiHvoho 71.343.875 57.741.811 55.164.758 45.594.636

To VTOAOITO TV OTOITCEWV OO TEANTEG KATO TV MUEPOUNVIO AVAPOPAG OVAPEPETOL ATOKAEICTIKA GE

TEMATEG YOVOPIKNG.
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Znuics amoucicvons

H evnlikioon 1oV eumopikdy amoitee®V KOTA TV NUEPOUNVIL 0vapopas NTov:

(ITood o€ Evpd)

OMIAOE ETAIPEIA
2010 2009 2010 2009
Eviuepa 64.810.753  51.198.291 50.444.556 39.560.552
Kabvotepnpéva émg 6 punveg 5.292.139 4.838.454 3.542.466 4.373.954
Kobvotepnpévo nave and 6 puiveg 1.240.983 1.705.066 1.177.736 1.660.130
Xovoro 71.343.875  57.741.811 55.164.758 45.594.636

‘Evavtl tov emo@ol®v arortoeny £xel oxnuotiodel Tpofieyn aropcioong mov avaAideTal mg e&Ng:

(ITood o€ Evpd)

OMIAOX ETAIPEIA
2010 2009 2010 2009
Ynéhouro 1 Askepfpiov 2.155.407 1.667.060 1.163.220 973.278
Amopeioon xpfiong 908.750  1.409.610 540.000 600.000
Awrypagis (734.963) (882.765) (126.416) (410.058)
Zvvoddoypotikh Stapopd (8.930) (38.498) - -
Ynorowro 31 Ackepfpiov 2.320.264 2.155.407 1.576.804 1.163.220

To peyoAhTepO PHEPOG TOV OMOLTICEMV TOV TEAATMV Elval AGPAMCUEVEG GE AGPAMOTIKEG ETOLPELES, Yo TNV
nepintmon advvopiog sionpaéng ovtdv. Ot elonpdéels amolNMOoe®y amd TIG UCQPUAIGTIKEG ETOLpEieg and
mv aveTEP® KeAvy, aviibav otn xpron 2010 o gupod 677.832 (2009: 362.735).

32.2 Kivouvog peuoeTtoTnTOS

Ta akdlovBa givar ot cupPatikés ANEEIS TOV YPNILOTOOIKOVOUIKMY VIOYPEDCEWDY, U1 CUUTEPIAALBOVOUEVOV

TOV 0VOAOYOHVI®V TOK®V:

(IHocad o€ Evp®d) OMIAOE
Atia
Icoloyiopov Méypu
31.12.2010 1 étog Ao 1 g 2 £ A7 2 $mg 5 é
Tpomelikd ddvelo 49.556.625 45.056.532 4.500.093 g
Oporoytakd davela 64.661.087 37.833.333 17.911.087 8.916.667
TIpounBevtég kan Aoutég VIOYPEDGELS 36.126.868 36.126.868 - -
150.344.580 119.016.826 22.411.087 8.916.667
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Atia
Ioo)royiopov Ovopaotikn aia Méym  Amé 1 émg
Hopdyoyo (Avalvon katd KoTnyopio) 31.12.2010 31.12.2010 1 étog 2étm Amo 2 émg5 €
Svppaoeg avrallayig entrokiov (interest
rate swaps) (¢ €) (166.990) 11.250.000 10.000.000 1.250.000 -
Topfdoeg cvvoridypatog (Forwards) (og
usD) (13.442) (1.104.614) (1.104.614) - -
Svpphoeg cvvarhaypatog (Forwards) (og
GBP) 172.802 11.754.080 11.754.080 - -
Svppaoeg cvvarraypatog (Forwards) (og
RON) (7.398) 1.000.000 1.000.000 - -
ZvpBéoeig Mapaydyov Akovpviov (64.767) 1.040.006 1.040.006 - -
Tvppaceig Topaydymv Xorkov 1.733.168 (8.431.560) (8.431.560) = =
1.653.373 15.507.912 14.257.912 1.250.000 -
(ITood o€ Evpd) OMIAOE
A&ia Isoroyiopov Méypv  Ano 1 £0g2 Am6 2 {mg
31.12.2009 1 étog £t 5¢m
Tpamelicd davela 33.397.638 25.934.888 3.000.000 4.462.750
Oporoylakd daveta 61.404.967 20.000.000  30.000.000 11.404.967
IpounBevtég Kot AoEg VITOYPEDTELG 27.708.131 27.547.070 118.963 42.098
XHvoro 122.510.736 73.481.958  33.118.963 15.909.815
Aia
Iooloyiopov  Ovopaoctiki oiia Méypr Amo 1 {mg
Hopaymya (Avaivon katd Katnyopio) 31.12.2009 31.12.2009 1 étog 2 ém Amo 2 émg 5 €
Svppaoeg avralhayig entrokiov (interest
rate swaps) (o€ €) (53.460) 11.250.000 - 10.000.000 1.250.000
SvpBaoeg cvvarhaypatog (Forwards) (og
usD) 64.140 (5.208.311) (5.208.311) - -
SvpBhoeg cvvarhdypatog (Forwards) (og
GBP) - 5.520.410 5.520.410 - -
YvpPaoceg Hapaydymv MoivBdov 634 634 634
Zuppaceig TMopoydyov Alovprviov 106.873 2.105.041 2.105.041 - -
Zoppaceg Hopaydyov Xoikod (194.107) 11.053.549 11.053.549 - -
(75.920) 24.721.323 13.471.323  10.000.000 1.250.000
(ITood o€ Evpd) ETAIPEIA
Aéu;;i(;)ggiguon Méym A6 1 {og Am6 2 {mg
T 1 étog 2 ém 5¢ém
Tpomelikd daveio 13.847.508 13.847.508 - -
Oporoytakd daveto 64.661.087 37.833.333 17.911.087 8.916.667
IpounBevtég Ko AOmEG VITOYPEDGELG 44.093.146 44.093.146 = =
THvolo 122.601.741 95.773.987 17.911.087 8.916.667
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Adia
Iooiroyiopov Ovopaotikn aéia Méym A7é 1 émg AT6 2 {mg
HMopayoye (Avéivon katd keTnyopia) 31.12.2010 31.12.2010 1 étog 2 ém 5ém
Topupdoeg avtorhayng emrokiov (interest
rate swaps) (o€ €) (166.990) 11.250.000 10.000.000 1.250.000 =
Soppdoelg cvvaridypatog (Forwards) (og
usD) (13.442) (1.104.614) (1.104.614) - -
Soppdoelg cvvarrdypatog (Forwards) (og
GBP) 172.802 11.754.080 11.754.080 = =
Youpaoeg Moapaydywv Moivpdov - - - - -
Yvppaceg Mopaydymv Alovpviov 48.258 (781.203) (781.203) - -
Zoppdoeig Mapaydymv Xokod 2.046.556 (11.000.621) (11.000.621) - -
2.087.184 10.117.642 8.867.642 1.250.000 =
(ITood og Evpo) ETAIPEIA
A&ia Isoroyiopov Méym Ao 1 {og AT6 2 émg
31.12.2009 1 £€70g 2 £ 5ém
Tpomeliucd daveto 2.542.288 2.542.288 - -
Oporoylakd daveto 61.404.967 20.000.000 30.000.000 11.404.967
IpounBevtég Kot AoES VITOYPEDCELG 34.727.700 34.727.700 - -
Xvvoro 98.674.955 57.269.988 30.000.00 11.404.967
Atia
Icoloyiopov Ovopactiki aia Méym Ao 1 {og Am6 2 {mg
Hopdyoye (Avalvon kKatd Kotnyopio) 31.12.2009 31.12.2009 1 £t0g 2 ém 5¢ém
SvpBhoeig avrallayig entrokiov (interest
rate swaps) (o€ €) (53.460) 11.250.000 - 10.000.000 1.250.000
Yvppdoeg ovvarhdypatog (Forwards) (og
uUsD) 64.140 (5.208.311) (5.208.311) - -
SvpBhoeg cvvarlaypatog (Forwards) (og
GBP) - 5.520.410 5.520.410 - -
Xvupaoeg Mapoydyov Moivpdov 634 634 634
Zuppaceig Mopoydyov Alovprviov 216.826 637.933 637.933 - -
Zoppaoeg Topaydywv Xorkod 524.720 5.116.180 5.116.180 - -
752.860 17.316.846 6.066.846 10.000.00 1.250.000

H Ertoupeia €xet eykekpipéveg ypopupéc mioctowong pe tig ovvepyalopeveg tpameleg Kot dev mpoPrénetar va
AVTIETOTIoEL TPOPAN U PEVGTOHTNTOG Y10 TV KAAVYT TOV BpoyvapofecmVv VIoYPEDCEDY TG,

32.3  Xvuvorlhaypatikég Kivovvog
Exd ” § Kivd

H éxBeom tov Opilov o€ cuVOALAYHOTIKO KivOLVO €xEl G aKOAOVOMG:

(ITood o€ Evpo) OMIAOX
.12.2010

31.1 EYPQ AOA HITA AI{}IK?AZ RON AOIIIA XYNOAO

Eumopikég kot Aoumég omattnoeig 69.452.588 241.029 9.673.707 5.432.905 = 84.800.229

Aaveiopée (104.210.907)  (1.148.872) (627.736)  (8.230.197) - (114.217.712)

ITpounBevtég Kot AOEG VITOYPEDGELG (31.743.016) (731.706) (144.071) (3.500.093) (7.982) (36.126.868)

Awbéoa 11.143.568 111.795 62.580 502.899 - 11.820.842
(55.357.767)  (1.527.754) 8.964.480 (5.794.486)  (7.982) (53.723.509)

Hapdyoya yio avtiotdbpion tov Topamive

vt (Ovopommc bia) - 1104613 (11.754.080)  (1.000.000) - (11.649.467)

(55.357.767)  (423.141)  (2.789.600) (6.794.486)  (7.982) (65.372.976)
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(Mocd oz Evpad) OMIAOZ
31.12.2009 AIPA RON AOIITA XYNOAO
EYPQ AOA HITA ALTAIAZ

Eumoptkég Ko AOUTéG omonTioelg 51.074.674 882.880 3.543.064 8.414.597 643 63.915.858
Aaveiopog (87.186.766) (475.324) (1.293.450)  (5.847.065) - (94.802.605)
TIpounBevtég Kot Aoumég VoY PEDOELG (24.134.264) (313.363) (121.306) (3.117.970) (21.228) (27.708.131)
Aobéoipa 11.186.871 45.982 38.188 185.495 1.696 11.458.232

(49.059.485) 140.175 2.166.496 (364.943) (18.889)  (47.136.646)
Tapdyoyo yio avTiotdbpion tov Topamive
KwdOvev (Ovopootikh a&io) - 454.405 (5.520.410) - - (5.066.005)
(49.059.485) 594.580 (3.353.914) (364.943) (18.889)  (52.202.651)
(ITood og Evpo) ETAIPEIA
AIPA

81.12.2010 EYPQ AOA HITA ATTAIAX AOIIMA YYNOAO
Eumopikég kot Aoumég anoitnoelg 57.260.246 2.060 8.654.900 = 65.917.206
Aaveiopog (78.508.595) - - - (78.508.595)
Tpoun0evtég Kot Aomég VoY PEDGELS (43.284.871) (679.200) (121.093) (7.982) (44.093.146)
Awbéoipa 7.903.460 78.462 2.246 - 7.984.168

(56.629.760) (598.678) 8.536.053 (7.982) (48.700.367)
Topéyoye yio avaiotdBpuon tov zapumdve - 1104614  (11.754.081) - (10.649.467)
Kwddvav (Ovopaotikn a&io)
(56.629.760) 505.936 (3.218.028) (7.982) (59.349.834)
ETAIPEIA

(ITocd o€ Evp®d)

31.12.2009 EYPQ AOA HITA  AIPA ATTAIAXZ AOIITA XYNOAO
Epnopicég kot Mowmés omoitnoels 47.410.785 87.711 2.637.917 643 50.137.056
Aavelopog (63.947.255) - - - (63.947.255)
[popnBevtés kar Aomég VoY pedoelg (34.276.792) (330.935) (98.743) (21.230) (34.727.700)
Aobécipia 2.641.610 31.908 372 20 2.673.910

(48.171.652) (211.316) 2.539.546 (20.567) (45.863.989)
IMopdywyo Yo avTioTAOHIoN TV TOPATIVD
Kwvdvovov (Ovopaotikn a&io) - 454.405 (5.520.410) - (5.066.005)
(48.171.652) 243.089 (2.980.864) (20.567) (50.929.994)
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Ot GUVOAAOYLLOTIKES IGOTLUIEG TTOV YpNoLpoTomOnKay Katd ypron £xovv mg eENG:

Evpd Méon tum IooTwie katd Ty
1.1- 1.1-
31.12.2010 31.12.2009 31.12.2010 31.12.2009
RON Povpaviag 4,2099 4,237 4,2620 4,2282
Aohdpro HITA - - 1,3362 1,4406
Aipa Ayyhiog - - 0,8607 0,8881
(v I

Mia peioon katd 10% tov Evpd évavtt tov mapakdte vopuspudtav otig 31 Askepfpiov Oa avéove (peimve)

To {0100 KEPAAGLIOL KOL TO OTOTEAECUATO KOTO TO. TOGH TOL OVOPEPOVTOL TOPOKATO.

H avdivon ovtn

VoBEtel OTL OAEG O1 AAAEG LETOPANTES, KO 1O10ATEPA TOL EXLTOKLOL, TOPAUEVOVY GTOOEPT.

(0] prhog Amoteléonata ¥poeEmg Toro kKEQGAOLQ
2010 2009 2010 2009
Aodplo HITA (47.016) 66.064 - -
Adpa Ayyhiog (309.955) (372.657) - -
RON = - (754.943) (40.549)
(356.971) (306.593) ) (754.943) (40.549)
Etoipsio Amoteléonata ¥pRoEMS 1010 ke@GAonQ
2010 2009 2010 2009
AoAdplo HITA 56.215 27.010 = -
Alpa Ayyhiog (357.559) (331.207) - -
(301.344) (304.197) = -

Mia evioyvon katd 10% tov Evpd évavtl tov maparndve vopucpdtev v 31 Askeufpiov Oa giye avtibetn

EMIOPOOT OTO TOPUTAV® VOLIGHOTA LLE TO TOGE, TOV OVOYPAPOVTOL TAPAKAT®:

Amoteléonata ¥poEMg

Towo kEQGAOLO

Opthog
2010 2009 2010 2009
AoAdplo HITA 38.467 (54.053) - -
Aipa Ayyhiog 253.600 304.901 - -
RON - - 617.681 33.177
292.067 250.848 617.681 33.177
Etoipsio Amoteléonata ¥pRoEMS 1010 ke@GIona
2010 2009 2010 2009
AoAdplo HITA (45.994) (22.099) - -
Adpa Ayyhiog 292.548) 270.988 - -
246.554 248.889 - -
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32.4 Kivovvog 010KOpavong emToKicov

Katd v nuepopmvio avaeopds, Ta EVoKo ypMHaTootkovoptkd péca tov Opilov katd emrokiokd Kivouvo

&youv o¢ e&ng:
(Moot oz Evped) OMIAOX ETAIPEIA
2010 2009 2010 2009

Xt0ufgpov emToKiov
Yrotyeio TodnTiKon 11.250.000 11.250.000 11.250.000 11.250.000
Kvopovépevov emrokiov
rtoyyeia TadnTucod 102.967.712 83.552.605 67.258.595 52.697.255

114.217.712 94.802.605 78.508.595 63.947.255

Avdiven svaicincias TapEIdKOY POOVY Y10 XPHUATOOIKOVOUIKA HECT KOUAIVOUEVOD EMITOKIOD

Mio petaforn katd 0,25% tov emtokiov katd v npepopnvia avapopds Ba avéave (pelove) to idia
KEPAAOLOL KOL TOL OMOTEAECLOTA KOTA To TOGEH oV Ttopovstdovtat mapakdte. H aviivon avti vmobitel 0Tt
OAeg o1 AAAES LETAPANTES, KO 1O10ATEPO OL GUVOALAYLLOTIKEG ICOTLUEG, TAPOULEVOLY GTAOEPEC.

OMIAOX

Eridpaon og phadeg Evpd kard v 31.12.2010

Amoteléonata ¥peemg

Avénon ketd  Meioon katd

0,25% 0,25%

1010 ke@GIong

Avénon ketd  Meioon katd
0,25% 0,25%

XPpNUOTOOIKOVOULKA HEGO KULLOVOLLEVOL ETLTOKIOV
Yvpupdoeis avtalhoyng emttokiov

(347.477) 347.477

23.776 (23.776)

OMIAOX Anoteliopota ypriosmg 1010 kEQ@GAOLO,

; . . . AvEnon katd Meioon kata Avénon kata Meimon kotd
Enidpaon og pihadeg Evpd kara v 31.12.2009 0,25% 0,25% 0,25% 0.25%
Metapintov emtrokion (195.414) 195.414 - -
Zopfaoeg avraihayng enttokio - - 22.678 (22.678)

ETAIPEIA

Anoteléopota yp1iosmg

1010 kEQ@GAOLO,

. . , . AvEnon katd Meioon katd Avénon kata Meimon kot
Eridpaon o€ pihades Evpd katd v 31.12.2010 0,25% 0,25% 0,25% 0,25%
XPNHOTOOIKOVOULIKA HEGH KDHLOVOUEVOD ENLTOKION (281.123) 281.123 - -
SvpBhoeig avtoAdayng emitokiov - - 23.776 (23.776)

ETAIPEIA

Eridpaon o€ prhades Evpd xotd v 31.12.2009

Amoteléonata ¥pRoE®S

Avénon ketd  Meioon katd

0,25% 0,25%

1910 ke@Grona

Avénon ketdé  Msioon katd
0,25% 0,25%

MetafAnTov emrokiov
Xopfaoeg avrarhayng exttokiov

(160.073) 160.073

22.678 (22.678)
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32.5 Evdhloyeg adieg
Ebloyes alieg évavr Joyiotikdv adidyv

Ot gvAoyeg 0&ieg Kot 01 AOYIoTIKES 0EiEg TV XPTLATOOIKOVOLIK®OY GTOEIMV EVEPYNTIKOD Kol TaONTIKOD TOL
gpupaviovtar 6Tov 160A0YIoUO Exovv m¢ eENG:

(ITood o€ Evpd) OMIAOE
2010 2009
AoyroTiki aio EvYloyn a&io.  Aoywotiki aio Ev)oyn oia
AaBéoyia pog THMON APMHOTOOUKOVOUIKE 1.807.484 1.807.484 1.807.484 1.807.484
TEPLOVOLOKA oTOLKEIN
Anortoelg omd meddteg 60.205.112 60.205.112 46.547.964 46.547.964
Xpnuotikd Srobécia 11.820.842 11.820.842 11.458.232 11.458.232
Tpomelikd ddveto 114.217.712 114.217.712 94.802.605 94.802.605
TIpoun0evtég Kot Aoumég VoY PEDOELG 36.126.868 36.126.868 27.708.131 27.708.131
(ITood o€ Evpd) ETAIPEIA
2010 2009
Aoyretiki oia Edloyn afia  Aoyrwotiki oia EdYloyn adia
AiaBéoua pog THMON APMHOTOOIKOVOUIKE 1.807.484 1.807.484 1.807.484 1.807.484
TMEPLOVGLOKE GTOYEIOL
Anoutfioglg and meldreg 46.812.944 46.812.944 36.189.935 36.189.935
Xpnuotikd Srobécia 7.984.168 7.984.168 2.673.910 2.673.910
Tpanelikd daveio 78.508.595 78.508.595 63.947.255 63.947.255
ITpounBevtég Kot AOEG VITOYPEDCELG 44.093.146 44.093.146 34.727.700 34.727.700

Ta&vopunon TV YPNLATOOIKOVOUIKAV TPOIOVIOV PAGEL TG ATOTINNONG AVTAV 68 EVA0YES 0Eieg

HoapatiBetor kaT®TEP® TiVAKOG TOEWVOUNONG TOV YPNILUTOOIKOVOUIK®OV TPOIOVI®V 0vAAOYA LLE TNV TTOLOTNTA

TV 0£00UEVOV TTOL YPNCLULOTOONKAY Yio TNV eKTiUNoN TG €0Aoyng a&iog:

e  Eminedo 1 : ypnuaTtoOoKoVOUIKE TPOIOVTO TOVL AOTILOVTOL GE EDAOYESG 0&IEG LE TN XPNON TIUOV
evepyovs ayopdg
o  Emingdo 2 : ypnuUaTOOIKOVOUIKA TPOTOVTO TOV OTOTIULDOVTOL 6E EDA0YEG aieg pe T xpnon GAlov
AOLOLULPLEPTNTA OVTIKEWEVIKAV TIUAV EKTOG EVEPYOVG 0yOPaS

e Eminedo 3 : ypnuatootkovoukd tpoidvia mov amotipudvral dost ektiunioswv g Etaipeiog kabmg

dEV VTLAPYOLVY TOPOTNPNOLLO SESOUEVA TNV OYOPdL.

OMIAOX
2010 2009
(Tooé o Evpd) Enminedo 1  Eminedo 2  Eminedo 3 Eninedo 1 Eminedo 2 Eminedo 3
Hapdyoyo xP HLOTOOLKOVOLLLKGL HEGTL _ 2254174 ) ) 1560345 )
EVEPYNTIKOD
ALaescflua TPOG TOANGT| YPNHOTOOIKOVOLLKEL ) - 1.807.484 ) . 1.807.484
otoyygia
- 2.254.174 1.807.484 - 1.560.345 1.807.484

Hapaymyg XPNUOTOOIKOVOLIKG HéGaL ) (600.801) ) - (1636.265) )
mofnTiKod

Xovoro - 1.653.373 1.807.484 - (75.920) 1.807.484
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ETAIPEIA
2010 2009
(ITocd 6g Evph) Eninedo 1  Eminedo 2  Eminedo 3 Eninedo 1 Eminedo 2 Eminedo 3
Mapaywyo XPTIHOTOOUKOVOIKG: pécal : 2954174 ) - 1560.345 )
EVEPYNTIKOD
Ataeacflpa TPOG TOANON YPTLATOOLKOVOLLUKE : . 1.807.484 ) . 1.807.484
ototyeia
- 2.254.174 1.807.484 - 1.560.345 1.807.484

Hapaymyfx FPNUATOOIKOVOLIKG HEGaL ) (166.990) ) ) (807.485) )
nofnTikon

XOvolro - 2.087.184 1.807.484 - 752.860 1.807.484

Ta xp1HOTOOIKOVOUIKE oToLYEln EMTESOL 3 0POPODY GUUUETOYEG O ETOIPEIES ECMTEPIKOD KOl EEDTEPIKOV
He T0GO0TO GLUUETOYNG HKPOTEPO TOL 20%. Ot GUUUETOYEG QVTEC OL OTOleC deV EYOVV YPNUATIOTNPLOKT
TN Kot m evAoyn agio tovg dev pumopel vo amotiundei a&lomIoTo, ATOTILMVTOL 6TO KOGTOG KOl VTOKEWVTOL GE
éleyyo anopeimong (onu. 19).

33 AEOPEVGELS KL EVOEYONEVES VITOYPEDCELS

33.1 Ymoypedoelg amod Aertovpylkés peddoelg

a) O Ouptog wobover emPorcd 1.X pe Asrrovpywéc pobBmoelg. Ta pedloviikd mTAnpmTéR GUVOAKA
LSOO LLATO COHEMVA LE TIG AELTOVPYIKEG OOMOELG EY0VV G eENG:

(ITood og Evpd) OMIAOX ETAIPEIA
2010 2009 2010 2009
‘Ewg 1 é10g 248.260 260.644 167.869 183.195
Amb 1-5 ém 390.898 214.386 345.093 88.356
639.158 475.030 512.962 271.551

B) O Outhog picbovel axivinto 6to omoio oteyaloviotl To, KEVIPIKA Tov ypageia. Ta peAlovtikd mAnpmtéa
piefodpata copemva pe 1o pobotiplo copPforato £xovv g eENg:

(ITood og Evpd) OMIAOX ETAIPEIA
2010 2009 2010 2009
‘Eog 1 étog 142.416 19.680 142.416 19.680
Amd 1-5 étn 569.664 78.720 569.664 78.720
Iepiocodtepa amd 5 € 783.288 127.920 783.288 127.920
1.495.368 226.320 1.495.368 226.320
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33.2 Evdgyépeves vmoype@oels / amaTioels

O Ophog ko 1 Mntpikn Etaipeia €xovv evdeydueveg DIoYpedOELS Kol OMOTNOELS OE oYEom Le Tpanelec,
Aomég eyyunoelg Kot GAda BEUaTO TOV TPOKVITOVY GTO TAAIGLO TG GVVIBOVG SPASTNPLOTNTAS TOVS, G

egng:
Yroypewoeig:
OMIAOX ETAIPEIA
(ITood og Evp®d)
2010 2009 2010 2009
Eyyunoeig yio e£06@aMoT VTOYPEDCEDV TPOG
mpopunBevTég 1.146.670 657.289 889.919 311.491
Eyyunoeig yuo e£ao@diion KoAng ekteAécems
cuuphoemV pEe TELATEG 14.077.946 16.783.607 13.485.880 15.021.742
Aowéc vroypedoelg 1.737.115 - 1.737.115 -
16.961.731 17.440.896 16.112.914 15.333.233
Anroutijeels
(ITocd o€ Evp®d) OMIAOX ETAIPEIA
2010 2009 2010 2009
Eyyvnoeig yuo eEaopdiion amatioe@v and TeAdteg 1.436.345 3.099 1.433.286 -
Eyyvnoeig e e€aopdhon  amutnoe®v  amd 99.945 ) 99.945 )
mpopunevTég
1.536.290 3.099 1.533.231 -
Kepalarovyixés osoucioeis:
(Mo o Evpcd) OMIAOX ETAIPEIA
2010 2009 2010 2009
Evoopora mayo otoyeio 122.350 - 122.350 -
122.350 - 122.350 -

34 Tuvorhayég pe ovvoedepéva pépn

Q¢ ovvdedepéva pépn Bewpovvtar ot Buyatpikég etarpeieg Tov Opilov dnwg avaeipovtal ot Inpeioon 1
KOLL TOL EKTEAEOTIKG LEAT TOV ALOKNTIKOV Zvpfoviiov.

Enedn o Oprog mephopfavetor otig evomomuéveg owovouikés kataotdoelg g BIOXAAKO ALE,
Bewpovvior cuvdedepéva puépn kar o1 etanpeieg tov Opitov BIOXAAKO.

To vrdrouma Tov cvvariaymdv ™G Etanpeiog pe Buyatpucés kot ouyyeveic g ETOPEIEG KAl TOL OYETIKA LE TIG
GUVOALOYEG AVTES OOTEAEGLATO, EXOVV OG EENG:

OMIAOX ETAIPEIA
L. Ovyarpikéc eTapeieg 2010 2009 2010 2009
Amoutioeg - - 2.475.317 1.724.668
Ymnoypedoeig - - 16.424.143 14.335.991
MoAceg Tpoioviev Kot Aowd £60da - - 9.710.469 8.066.173
Ayopég mpoidvtov kat Aowrd £Eoda - - 34.811.924 38.103.557
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I1. Zvvorrayés pe eTarpeies Tov opirov BIOXAAKO 2010 2009 2010 2009
Anortoelg 4.532.940 3.774.508 3.247.190 2.252.002
Yrnoypedoelg 4.201.861 4.620.491 1.847.449 1.913.071
ToAoeig Tpoidvimwv kot Aoud £600a 30.847.699 19.226.582 21.551.247 12.596.400
Ayopég mpoidviwv kot owd E£oda 70.018.749 35.900.023 25.630.106 20.594.768
II1. Méin AZ 2010 2009 2010 2009
ApoBég 857.710 1.087.851 668.976 610.173

OAeg ot cuvoAAayEg He GLVOESEUEVO. UEPT] TPOUYUATOTOWMONKOY GOUPOVO LE TOVG YEVIKG Om0dEKTOVG
gumopikovg 6povg kot Ba drevdetnBovv pe petpnTd £vTOG EDAOYOV ¥POVIKOD SIAGTHLLOTOG.

35 Aporpég Ereyktdv

Ot apopég tov voppmv eleyktov g Etapeiog  yu ™ ypron tov 2010 aviAiBav oto mocd tmv

gupd 88.000.

36 MetoyevéoTEPD YEYOVOTO,

H etoipio oto mhaicto Tov N.3156/2003 kot tov K.N. 2190, vagypaye otig 24.1.2011,c0puPacn Aqyng
Kowov opoloylokod daveiov tyovug € 4.700.000 amd iy ALPHA BANK. To ddveto givar 2et00g didprelog
ue emtokio euribortspread.

ECIE R Sk S S A I R S i S S i S S i S R S R

AbBnva, 21 Moprtiov 2011

O ITIPOEAPOX TOY

AIOIKHTIKOY ENA MEAOX TOY O I'ENIKOX O OIKONOMIKOX
XYMBOYAIOY AIOIKHTIKOY XYMBOYAIOY AIEYOGYNTHX AIEY®OYNTHX
IQANNHXE MITATXOAAX IQANNHX XTAYPOIIOYAOX AAEZIOX AAEZIOY IQANNHX OEQNAX
K 067453 K 221209 X 126605 AE 035000
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EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

Iinpogopieg dpBpov 10 N.3401/2005

AxolovBovv mAnpoeopieg Tig onoieg n Etapio dnpocicvoe M kotéomoe dnbéoyleg 6to Koo katd T SibpKeEW TG
xpMoems 2010. Ot mANPoPopieg OVTEG EVOMUATMOVOVTOL GTNV TAPOVGH ETHOL0. OIKOVOUIKY ékbeon pe v mopddeon tov
Kétod Tivoko TopamToUToOV.

AIA Meprypaon Aevvvon Awwdiktvov | Ileprypogn Oféong 6to AlwdikTvo
1. Troeia & ITAnpogopieg 3M 2010
5 Evdudpeoeg owcovopukég katootdoes 3M
) 2010
3. Troyeia & ITAnpogopieg 6M 2010
4. E€opnviaio Owovopkni Exbeon 2010 Zttz:/{ywwzvégggflfr/eco re Apyun Xedida > Emevovticég Lyéoeg >
D D H Y: = s 7
5. Troyeto & Iinpogopiec IM 2010 Owovopkd Anoteréopata > 2010
6 Evdidpeoeg oucovopkés kataotdogig IM
) 2010
7. Eroyeia & [Iinpogopieg 12M 2010
8. Etoia Owovopukn Exfeon 2010
. Aehtia Tomov/ AVaKowdoeig oo httﬁ:lgwylz\lzl)gggf_lgr/eco re ﬁpxucn 2.,8}»16(7} Z Ensv&),tucsg fggecfs >
. oToTipIO KaTh 10 2010 s.php?y= = VaKOWAGELS ANHOGLEDSELS > AghTia
s Tomov/ Avaxowmoelg > 2010

Awfeopnotnta Owovopk®v Katastaoemv

Ov Etmoteg Owovopkég Kataotdoeig g etapiog oe evomompuévn ko pn Paomn, n ‘Exbeon ehéyyov tov Opkotdv
E)leyktdv Aoyiotomv kot 1 'ExBeon tov Aowntikod Zopfoviiov og gvomompévn kou un Pdorn eivor katayopnuéves oto
SwdikTvo otn drevbuvon www.ase.gr.

Emiong oty 1ot00€Aida g etapiog pag www.cablel.gr., Bpickovtar avaptnpéveg ot ETHOLEG OIKOVOLIKEG KATAOTAGELS, Ot
Exbéoeic eléyyov tav Opkwtdv Eieyktov Aoyiotdv kot ot Exbéoeic tov Aoikntik@v Zoppoviiov tov etopidv Tov
EVOOUATOVOVTOL GTIG EVOTOINIEVEG OIKOVOLIKEG KOTOOTACELS TG ETALPTLOG.

Téhog, o1 HETOYOL KOl EMEVOVTEG TTOV EVOLOPEPOVTOL Y10 TEPIGCOTEPEG TANPOPOPIES Kl SEVKPVICELG Yo TV €Tanpio
UopovV va. omevdhvovrar Kot TIc epyaoyleg Hépeg Kul dpeg otnv etoupia, e-mail: jtheonas@cablel.vionet.gr (YrebBuvoc:
k. Iodvvng @ewvag tA.: 2106787913). Eniong otV 1otocelida tng etanpiog http://www.cablel.gr vrapyet oe nAektpovikn
popen n mapovsa Etiota Owovopkr ‘Exfeon kabdg kot ta Ethcio Agltia Towv mponyodpeveoy xpnoemv oAld Kot GAAEG
ONUOVTIKEG TANPOPOPIEG YOl TNV ETAPiaL.
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