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NEPIEXOMENA
1) Egaunviaia ‘EkBeon Tou AloIKNTIKOU ZupBouAiou.
2) AnAwoeig ExkrpoowTrwy Tou AIOIKNTIKOU ZUpBouAiou.

3) E&aunviaia Etaipikr) kalr Evotroinuévn Evaidpeon ZuvoTiTikr) XpnuaTooIKOVOUIKA

MAnpogdépnon
4) 'ExkBeon Emokétmnong OpkwTtou EAeykt) AoyioTh.
5) Ztoixeia kai MAnpo@opieg.

H nmopovca EEapunviaioa Owovopuxn ExfBeon mepidodov 1/1/2010 — 30/6/2010 Bpioketon
avapTnUéV OTO  OOIKTLO OV MAEKTPOVIKY otooeAido g ETEM ALE.
www.etem.gr kaBmg Kot 6TV 16T0cEAIdA TOL Xprpatiotnpiov AOvov www.ase.gr
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EEAMHNIAIA EKOEXH
TOY A.X. THX «kETEM A.E. ETAIPEIA EAA®PQN METAAAQN»
EIIl THX ENOII/MENHX KAI ETAIPIKHYX ENAIAMEXHX
XYNOIITIKHE XPHMATOOIKONOMIKHX IIAHPO®OPHXHX
THZ ITEPIOAOY AIIO 1" IANOYAPIOY EQX 30" IOYNIOY 2010

Kuvpiec kan Kvpror Métoyot,

Me Bdon 115 dratderg tov vopov 3556/2007 kar Tic en’ avTob £kd00eices EKTEAECTIKEG
anopdoelg g Emrponng Keporowayopds cog vrofailovpe yio v ypovikn mepiodo
tov A" gEapnvov g Ttpéyovcag ypnoewg 2010 v E&oaunviaia  'ExBeom tov
Arorkntiko® XvppovAiov.

H mopovca éxbeom mepiéyel Tov amoAoYICUO TOV OKOVOLUK®V OTOTEAEGUATOV KoL
petaforodv tov A efapnvov g xpnong 2010, v avopopd TV ONUOVTIIKOV
YEYOVOT®V, TNV OVOALGT TOV TPOOTTIKOV & KIvduvav, kabmg kol tnv mopdbeon twv
CUVOALOYDV HE cuvoedepuéva pépn. H mAnpopopnon avt) agopd tOco v etaipeio
000 kot tov Opho ETEM.

Ov evomompéveg Owovoukég Kataotdoelg mpoékvyav amd tnv gvomoinomn twv
avtictory®v otoyginv tov Owovoukov Kataostacewv, tng untpikng etouupeiog ETEM
A.E., ETAIPEIA EAA®PQON METAAAQN, kot tov Quyatpikdv ETALBOND ALE.
pe €dpa ta Owodgputo Bowwtioag, STEELMET S.A. Plovdiv AM 115252741 U, pe édpa
™ Ouanmovmoin g Boviyapioc, STEELMET S.A. Sofia AM 831757874 U, pe éopa.
™ Zogwa g Bovkyapiag, ALUBUILD S.R.L., pue é6pa tn Reggio Emillia Itoiiog,
MOPPETS LTD., pe éopa m Aegvkwcio Kompov, ETEM SCG d.o.o., pe £dpa 1o
Behypadt g ZepBiag, ETEM SYSTEMS S.R.L., pe édpa 10 Bovkovpéott Povpaviag,
LLC ETEM SYSTEMS UKR, pe édpa to Kigfo Ovkpaviag, QUANTUM PROFILES
S.A., pe €dpa v Zoga Boviyapiag kot AL AMAR SA pe €dpa v Tpimoin Afong.
H oyéon mov vaydpevce v evomoinon ivar 1 oy€on untpikng — Buyatpikov.

Me ™ pébodo g xabapng Béong evoouatddnkav, emiong, ol cuyyeveig etaipeieg
STEELMET ROMANIA S.A., pe £€dpa 10 Bovkovpéott Povpaviag, ENERGY
SOLUTIONS, pe éopa t X6 Boviyapiog, KANAA KENTPIKH ANAKYKAQXH
AAOYMINIOY A.E. pe é6pa v ABnva Attiknig, ANOZAA A.E. pe €dpa v Abnva
kabmg kot ELVAL COLOUR ALE. pe é0pa t OnPo.

Agv vdpyovv HETOYEG TNG UNTPIKNG ETOIPELNG TOV KATEYOVTONL €ite amd tnVv dwa, gite
amo GAAN etarpeio mov meprlapPdvetot 6Ty gvomoinon.
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I. AITIOAOTTIEMOX I'TA THN KAEIOMENH ITEPIOAO (A° EEAMHNO
2010)
Amnoteréopata [eprodov

H mnoykéopo owovopkn kpion kot wwitepa 1 KAUYN NG OWKOOOUIKTG
dpaotnprorag, 1060 otn EALGOa 000 oTic yopeg g Boikavikng kot g AvTikng
Evponng, emmpéacav apvnrikd ta arotedéspota s ETEM kot tov Buyatpikodv .
Méoa 6 avtd 10 6voKkoro mepaiiov, N O10iknon cvveyilel va KAveL KIVIOELS Yo TNV
EMTUYN TOPOVCIN TOV ETAPELDY TNG GTNV Ayopd, KoOBMOG Kot v e£EMEN Kot drdbeon
VE®V KOUVOTOU®V TPOTOVIMV.

YuvonTikd, o evomompéva Kabmg kot to etopikd amoteAéopato g ETEM ALE.
TOPOLGLALOVTOL GTOVG TVOKEG TOV AKOAOVOOVV.

ENOIIOIHMENA XTOIXEIA 30/6/2010 30/6/2009 Merafory %
[MoAnoceg 53.976.346  48.318.058 11,71%
KobBapd k€pdn mpo eopwv, xpn/Kdv, -2.908.611 752.684 -486,43%
EMEVOVTIKAV amOT/TOV & anocPécemv

[Tocoo106 eni TwANcEDV -5,39% 1,56%

KobBapd képdn mpo popwv & mpo amocPécewv  -4.802.111  -2.361.117 103,38%
[Tocoo16 eni toANGE®V -8,90% -4,89%

KoabBapd képdn / ({nuég) mpo eopmv -8.029.393  -5.347.795 50,14%
[Mocootd ent toAncewV -14,88% -11,07%

Kofapd képdn / (Cnpiéc) petd popov -7.411.662  -5.706.430 29,88%
[Toco616 eni TwANGEW®V -13,73% -11,81%

ETAIPIKA XTOIXEIA \30/6/2010 30/6/2009 Metopoin %
[MoAnocelg 25.361.652 27.053.468 -6,25%
Kobapd k€pdn mpo eopwv, xpn/Kdv, -2.718.873 -913.428 197,66%
EMEVOVTIKAV aTOT/TOV & amocPécemv

[Tocoo16 eni toANGE®V -10,72% -3,38%

KaBapd képdn mpo pdépwv & mpo anocPéocwv  -3.487.754 -2.482.037 40,52%
[Mocootd ent toAncewv -13,75% -9,17%

KoabBapd képdn mpo edpwv -5.398.208 -4.774.397 13,07%
[Mocootd ent twANcEDV -21,28% -17,65%

KoOapd képdn / (Cnpiéc) petd popov -4.691.740 -4.716.889 -0,53%
[Tocoo16 eni TwANGE®V -18,50% -17,44%
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Iosoloyiopog

To evepynmkd tov opihov tv 30n Iovviov 2010 oavirBe oe € 195,1 ex.,
napovotdlovtag peimon évavtt tov 2008 katd € 12 €k, n omoio opeideTon Kupiwg oV
HEl®oT TOv KLKAOPOPOUVTOG evepyNTKoD Kotd € 15,2 eK. KOl CLYKEKPIUEVO GTNV
peiowon tov arobepatwv xotd € 12,2 ex.. H peiowon tov kukAo@opovvtog evepyntikon,
1660 otv EAAGda 660 ot oto EEmtepikd elvar amotéhecpo g eotioong g
Awoiknong g ETEM , ot peiwon tov kepaiaiov kivnong kot Tov mEPLOPICUO TWV
Aertovpyikdv €60V,  Enueldvetror 6Tt 0T0.  KOVOOAOL  TOV  1GOAOYIGHOV
ovureptrapfavovion ta otoryeion tng ETALBOND 1 omoio evomomOnke dhka péypt
kot tnv 31/05/2010 omdte ko amoppoerOnke amd tnv ELVAL COLOUR A.E.

O voypemoelg tov Opihov Tpog Tovg Tpoundevtéc avéndnkav kotd € 1,66 k. evd
KOl 0 GLVOMKOG davelopog Tapovotdletan petowpévog katd € 8,03 k. ota € 103,2 ex
amo € 111,2 ek. otig 31/12/2009. Téhog ta Tow Kepdrato dtapopedvovial og € 62,17
ek o€ oyéomn pe € 65,81 ex. oto TELOG TNG TPONYOOUEVNC YPNONG.

AvtioTtoyo o1 VIOYPEDGELS TNG eTalpeiog TPog Tovg Tpoundevtéc avénnkav katd €
0,94 ek. evd Kol 0 GVLVOAIKOG davelopdg TapovotdleTar avénuévog katd € 0,9 ex. ota €
71,5 ex anod € 70,6 ex. otig 31/12/2009. Téhog ta Towo Kepdhiora dtapoppmdvovrtal o€ €
49,6 ek o¢ oxéon pe € 54,4 ex. 610 TEAOG TNG TPONYOVEVNS YPNONG

Taperwokég Poég

Ot TopElKEG POEG OO AEITOVPYIKES OPOGTNPLOTNTEG TOPOLGLALOVTOL APVNTIKEG TOGO
0€ EVOTOMUEVO OGO Kal 6g eToptkd emimedo. Ot evomompéveg 0G0 Kot Ol ETALPIKEG
Aertovpykég Tapelakég ekpoés Epbacav ta € 0,3 ex. Inueidveror tog 10 A" eEdunvo
™mg xpnong tov 2009 ot AeTovpyIKES TOUEWNKEG POEG TOCO O ETAUPIKO OCO Kot
gvomompuévo eminedo Nrav Betikég Dyoug € 3,1 ex kot € 4,4 ex. avtiotorya. Ot ekpoég
amd enevoLuTIKEG Opactnplotnteg 0 A” e€dunvo tov 2010 dopopedbnkav ota € 2ex.
yw tov 6uho ko oe € 0,7 ek, yo TV eToupeio v vanpyov €6posg amd
YPNUATOOOTIKES OpaotnprotnTeg € 2,3 ek. Yo Tov Opudo kot € 1 vy v etoupio.

Enevovoeig

Kotd to 2010 o 6pihog mpaypatonoince emevdvoel cuvoAlkng atlag € 2,3 eK. K TV
ormoiwv ta € 0,8 ex. gvp® agopovv v untpwkn etoupio kol mepinov € 1,1 ex. v
Buyatpkn Steelmet Boviyapioc.

[Topaxdato mopotiBeton mivaxkog pe Pactkovg aptOPodEiKTEG TV OIKOVOUIKOV LeYeOmV
TOV Op{AOL Kol TG ETOPLOG.

Etapiog
6M 2010 6M 2009 6M 2010 6M 2009
MeikT6 Mep1Bwpio KépSoug 13,26% 18,66% 12,66% 15,49%
(Meiktad Képdn/ MwARoceIg)
KaBapo Mepibwpio Képdoug -13,73% -11,81% -18,50% -17,44%

(KaBapa Képdn/ MwAnoeig)
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Aaveiakig Emidpuvong 2,14 1,89 1,74 1,40
(¢éva keahaia/ idia)

PeuoTtéTnTag 0,86 1,22 0,86 1,17
(KukAo@opouv/ Bpaxutrp. YTTOXP)

Amrédoong I16iwv KepaAaiwv -11,92% -7,79% -9,45% -7,79%
(KaBapd Képdn /1810 KepdAaia)

Taxutnta KukAogopiag ATro#. 131 221 108 113
(AtroBépaTa/ KéoTtog MwA.) x 180 nuépeg

Taxurnta Eiomp. ATrTaITROEWYV 145 187 218 252
(Atraithoeig/ NMwAnRoeig) X 180 nuépeg

Taxotnta MAnpwunRg Ytroxp. 86 81 96 80
(Bpay. Ymoxp./ KéaTtog MwA.) x 180 nuépeg

II. ZHMANTIKA I'EI'ONOTA AIIO 1/1/2010 EQX KAI 30/06/2010

Ta onuovtikd yeyovota mov Elafav ydpa Katd to tpdto e&dunvo tov 2010 eivar ta
axolovOa:

i. Enevovoerg oe Qvyarpixés tns ETEM.

Evtog tov A’ e€aunvou tov 2010 ot petaforég otic ovppetoyés g ETEM ALE. €youv
0g EENG:

A) Ztic 31/05/2010 olokAnpmONnKe 1 CLYYOVELOT] PE amoppPOENCN Omd TV AVAOVLUN
etpioc. ELVAL COLOUR A.E. g avovoung etapiag ETALBOND ALE, Buyotpikng
g ETEM A.E. katd 100%. H oyéomn aviaAlayng TV LETOXDOV TOV GUYYMOVEVOUEVOV
etupiwv ELVAL COLOUR A.E. xau ETALBOND A.E., xafopicOnke oe 2:1
avtiotorya pe v ETEM A.E. va ovppetéyer pe mocootd 33,3% oto petoyko
kepahao g ELVAL COLOUR A.E. Tw 7100¢ 0KOmOOG T®V OIKOVOUIK®OV
kataotdcewv g 30/06/2010 n ELVAL COLOUR A.E., evomomnke pe v puébodo

™G Kaboapng BEonc.
iil. Allayés oty oroiknen kai Ty oievfvven Tov ouilov

A) Mg v an6 16/06/2010 andpaon g I'.Z. 0 xog IN'oAétag Nukdraog opiotnke m¢
ave&aptnto pérog tov A.Z. g ETEM A.E. o1t 0éom T0L k. Evotdbov Ttpipmep.

iii. Ernoia Taxtiky I'evikyy Lovéievon Metoywv

2t 16 Tovviov 2010 mpaypatomomnke n Etola Taktikn Tevikny Xvvédevon tov
petdyov e ETEM. Ot eknpdommot tov 78,53% twv LETOYDV TOV TOPESTNOAV GTNV
GUVELAEVOT| OOPAGIGOV OUOPOVOL TO. TOPUKATO:

1. Evékpvav Tig €TNO1EC OIKOVOUKEG KATOGTAGELS TNG ETAPIKNG xpnomg 2009, e Tig en’ avt®dv
exbéoelg Tov Altokntikod Xvpufoviiov kot tov EAeyktmv.

2. AmiAia&ov ta péAn tov Atoikntikov XZvuPovAiov kot tov EAeyktdv amd kdbe evbovn
oamolnuioong yw v gtonpikn ypnomn 2009.
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3.E&éhelav g opkmtd eheykt Yo T ypnon 2010 v eheyktikn  etonpio
PRICEWATERHOUSECOOPERS, cOppava pe tnv Tpoc@opd TouG.

4. E&&leEav g vEo aveEdptnTo Kol U eKTEAESTIKO HEAOG ToV K. Nukodoo [NaAéta katdmy tng
vroPAreldncag mapaitnong Tov k. Evetdbiov Xtpipmep.

5. Katomy g mponyndeicag aviikatdotaong péAovg n [evikn Zouvéhevon eEéleée mapymeel
¢ véo PEAOG NG emTpomng eAEyyov tov K. Nikorao ['aiéta.
SUVETMG TO, LEAN TNG EMLTPOTNG EAEYYOL TNG eTaupiog Oa givar ot :

a. Avépéag Kvpralng, un exteleotikd, ave&dptnro uéAog
B. Xapdroumroc [Momoavikordov
v. Nucoraog [N'aAétag, aveEdptnto péhog

6. Ilpoevékpive apoipéc peAdv Atoikntikod XvpuBovAiov, Yo TG TOPE AVTOV TOPEXOUEVES
VANPEGIEG TNV EMLEIPNON.

7. Evékpwvay tn ohvoyTn KOwdv opoAoylok®dv doveiov, coppova pe to N.3156/2003, ¢og Tov
moGo0 TV TpLdvta exatoppvpiov (30.000.000,00) svpom.

Avolvtikd ot amogdoelg g Etotlag Taktikng evikng Xvvérevong mapatibevior 6to
owrtvokd tomo ¢ ETEM (http:/www.etem.gr) ko1 tov Xpnuoatiotpiov AOnvaov
(http://www.ase.gr).

III. IMPOOITIKEYX KAI KYPIOTEPOI KINAYNOI & ABEBAIOTHTEX
I'TA TO 20 EEAMHNO THX OIK. XPHXHX 2010

i. Ilpoormrikég

O mpotdyvopeg ocvuvOnkeg Okovopukng & ITiototikng kpiong mov Puovovpe otnv EALGS,
0€ GLVOVOAGHO LE TOL GLVEXOUEVO HETPA TTOV EMPAAAOVTOL Y10 TNV AVILETMTICT TOVG EYOVV
eMPAPVVEL OMUOVTIKA TNV OIKOVOMIKY Opootnpdmra tov EAAnvikov emyeipnoewnv
vevikotepa katl TG ETEM edwotepa. To avatépm, oe dapopetikd Babud avd mepintmon,
&yovv enmpedoel kot T vroroines Evponaikéc yopeg oAAd kuping Tic Baikavikég 6mov
dpaotnpromotovvtal Katd faon ot Buyatpikéc tov opidov ETEM.

O outhoc ETEM, mapd 11g avtifoec ovvOnkeg, cuveyilel TpooekTikd kot dounuéva, v
VAOTOINGT] TOV EMYEPNCIOKOD KOl CTPATNYIKOD TOL TAAVOL OVATTLENG UE OTOXO TAVTO
™V €dpaimor] Tov ®¢ €vay amd TOVG CTUOVTIKOTEPOLS KOTUCKEVAGTEG CLUGTIUATAOV Kot
YEVIKOTEPQ TPOPIA oAovpviov 6Tov Evpomaikd yopo. Xta mhaicto avtd, £xovv avamtuydet
KOl OVOTTUGGOVTOL VEQ omueior Olovoung Kot VEEG OCLVEPYOOIES, mOpAyovTal VEQ
TPMOTOTOPLOKA TPOIOVTO — GNUEIR AVaPOPAS - TIOTOTOMUEV 0d S1EBVAOS avayvoplopéva
gpyaoTnplo Kol avadiopdpdvovtal ot SoUEG AEITOLPYING TOV OUIAOL Yol TNV IKAVOTTOINGoM
TV VEOV cuvOnkov. Ta avotépm yivovtal Tavta pe yvoOuova Ty vVynin moldtnta, v
av&avopevn mpootiBépevn adia TV TPoidvtov Hoc Kol Tnv eELmNPETNOoN TOV TEAUTOV CE
k&b emimedo, Aappdvoviog vwoOyn o KABe @ACT TOVG OVGTNPOVE KOVOVEG YYIEWNC,
Acpdierog & Iepifaiiovtoc mov diémovv Tov 6o ETEM.
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ii. Kopiorepor Kivovvor & Afeforotnres

H etapio ko ot Quyotpikéc g epapuolovv ToMTiKEG dtoyeiptong Kivdhvov €16l OOTE
avtol va avayvopilovtal eykaipwg, vo avoaivovtol, vo tibevion dplo ovaAnyne Toug Kol va
gpapuolovton ot KatdAiniol Eleyyol wg mpog avtove. H emifieymn towv moMTikdv avtdv
éxer avatebel oto Tpunpa Ecwtepucod EA&yyov, to omoio mpoyplatomolel ToKTIKOVG Kot
EKTOKTOVG EAEYYOVG GYETIKA LE TNV EQOPLOYT TOV SOSIKAGLOV, TO TOPICUATO TOV OTOIWV
YVOGTOTO00VTOL 6TO AlotkNnTikd ZupfodAtlo ™G eTopiog.

IMoetmtikog Kivovvog

[MotoTikdg Kivovvog etvat o Kivdvuvog {nuids oe Tepint®on Tov Evog TEAATNG N TPITOG
0€ GLVOAAOYN  YPNUOTOOIKOVOUIKOD HECOVL OEV  EKTANPMOGEL TIG OULUPATIKEG TOV
VIOYPEMOELS Kot oyeTilovial Katd kOPLo AOYO HE TIG OmMOITNOELS Omd TEAATEG KOU TIC
eNeVOVGEIC GE YPEOYPOAPUL.

(o) Hehareg & howéc amartoeis.

H etopia kot or Buyarpikég g Sabétovy TUNUATO TOTOTIKOD EAEYXOL KOl TIG
AmOTOVHEVES Oladkacieg dote va eEacPaAilovv 6To HEYIGTO dLVOTOV EEAGPAAION TOV
TANPOUDV A0 TOVS TEAATEG TOVG,.

Kdabe mehdtng avaivetor Eex@plotd Yo TN TIGTOANTTIKY TOL 1KAVOTNTA KOL TOV
mwpoteivovtal ot avdAoyol Opol TANP®UNIG, OT®MG Oplo. Kot MuéEpeg €£OQANONG TV
vroype®oe®v Tov. Emmpocheta n etopeio kot or Buyatpiké g ac@aiilovv ta vroAoUT
TELOTAOV TOVG OFE OOQPOAICTIKEG ETOIPIES, KOTO TO WEYLOTO SUVATOV, EVED Ol TOANCELG
eEmtepkon KaAvmtovtal wg enti 1o mAgiotov e Tpomelikég [Tiotmoelg.

(P) Emevovosig

Ot enevdvoelg tavopodvioar amd tov Opdo pe PBdon to okomd ywoo Tov omoio
aroktnOnkov. H Atoiknon aropacilel v katdAAnAn tagvounon mg enévovons Katd o
xPOVO amdKTNONG TG Kol emave&eTalel TV Ta&vounon oe kdbe nuepounvia Tapovsioong.

(v) Eyyviioeic.
Amotelel moAtikn Tov Opidov va pnv map€yet ¥PNULOTOOIKOVOUIKES EYYVNOELS, TOPA
puovo kat’ eaipeon, pe amdeactn Tov Atotkntikod Xvppoviiov oe Buyotpikég eTaupies.

Kivovvog pevototnrog

O «ivdvvog pevotdotntog ocvvictotor otov kivduvo o Ouptkog va un ddvotor va
EKTANPOCEL TIG YPNHUATOOIKOVOUIKEG TOV VIOYPEDGELG OTay awTég Afyovv. H mpooéyyion
mov viobetel o Ophog yio ™ dwayeipion g pevotdOTNTOg €lvon va daoPorilel, pHéocwo
SOKPATNONG TOV OTOADTOS OVOYKOI®MV TOUOKOV SOECIU®V KOl ETOPKOV TIGTOTIKOV
opiov and T ovvepyaloueves tpaneleg, OTL Tavta Bo XL OPKETN PELOTOTNTA YO VO
EKTANPOVEL TIG LTOYPEMCEIS TOV OTOV OLTEC ANYOLV, KAT® omd ocuvibelg aAdd kot
d0oKOAEG GLVONKEG, YOPIC v veioTaTOl PN amodeKTEG {Nuieg 1 Vo, SoKIVOLVEDETOL 1] PN
tov Opiiov.

Mo v amopuyn T@Vv Kvduvev pevotdttag o Opiog devepyel mpdPfreyn TapoKOV
POV Yoo mEPId0 £TOVG KOTA Tn oOVINEN TOL ETNGLOV TPOVTOAOYICUOV, Kol pnvioio
KoMOpevN TPOPAEYN TPLOV UNVAOV £T01 OOTE VO eE00POAMIEL OTL 1BETEL OPKETA TOLLOKEL
Swbéoua Yo vo KOADWEL TIG AETOLPYIKEG TOV OVAYKES, GULUTEPIAAUPOVOUEVNC TNG
KAALYMG TOV YPNUATOOIKOVOUIK®Y VIOXPEMOE®YV Tov. H moAitikr avt) o AapPdvet
VIOYT TNG TN OXETIKN EMIOpaoT omd axpaieg GuVONKeES TOV deV UTOPOVV Vo TPOPAEPOOVV.
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Kivovvog ayopag

O «ivévvog ayopdg cuvioToTol GTOV KIvOUVO TOV CALIYDOV G TIHEG TPAOTMOV VAMV,
GUVOALOYLLOTIKES 1COTIUIEG KOl EMITOKIO. OV €nNpedlovv ta amoteAéspota Tov Opilov 1
™mv a&lo TOV YPNUATOOTKOVOUIK®Y ToL HEGMV. O oKkomdg TG dayeiptong Kivdvvou omd Tig
ovvOnKes g ayopdg elvar vo eAéyyetl v €kBeon Tov Opilov 6Tovg KvdhHvoug avTovg GTo
TAOIG10 OTOOEKTMOV TOPUUETPWV, UE TOPAAANAT PEATIGTOMOINGT] TV OTOOOGEMV.

O Ophog dievepyel cuvaAdayéc eml TAPAYOYWOV XPMUOTOOTKOVOUIKDOV UECHOV (DGTE VO,
avTIoTOOUIGEL LEPOC TV KIVOOVOV Oltd TIC GUVONKEG TNG Ayopds.

(@) Kivovvog Awaxduavens Twaov Ilpotwv Yiov Metdiiov (yalkos, aiovuivio,
Ao pérallo)

O Oprog Bacilel uépoc amd TIC ayopéc 0G0 Kal TIG TWANGELS TOV GE YPTHATICTIPLOKEG
TIEG/OEIKTEG Y10 TN TIUN TOV OAOLUIVIOU KOl TOV AOITOV UETAAA®Y TOL YPTCLUOTOEL Kol
gumepiEyovral ota Tpoiovia tov. O kivouvog amd T S10KOUOVOT) TOV TV TOV UETAAA®DY
KoAOmTeETOL pe mpaelg oavtiotdOuiong kwvovvov (hedging) (cvuforowe PeEAAOVTIKNG
exkminpoong — futures — oto ‘London Metal Exchange — LME’). O Ouhog 6pmg dev
KoaAOTTEL pe mpacelg avtiotdbpong kwvovvov (hedging) 6ho 10 Pooikd amdbepa
AEITOVPYIOG TOV E OMOTEAEGLOL TUYOV TTAOCT) TOV TIUMV HETAAAWMV VO LTOPEL VO ETNPEACEL
OPVNTIKG TO OTOTEAEGLOTA TOV HECH VITOTIUNONG TOV ATOOEUATOV.

(B) Lvvaliayuartikog kivovvog

O Ouhog etvan ekteBellévog e GLVOIALAYHOTIKO KIVOLVO OTIC TOANCELS KOl OyOPES
ov mpaypatorolel. To vopiopota oto omoio. TPAYUATOTOOVVTOL OVTEG Ol GUVOAANYEG
elvar xvpimg 10 gvpd, 10 doAdpro HITA, n otepiiva, to Povpdviko vopiopa RON, 10
dnvapro ZepPiag kot to AéPa Boviyoapiag.

O1 1oK01 TV daveimv givar 6€ VOUIOUO TOV d€ SOPEPEL OO OVTO TOV TAUIKDV PODV
OV TPOKVATEL OO TIG AEITOVPYIKES dpacTnpLOTNTEG TOL OpiAOL, KUPIWS TO EVP®.

Ot enevdvoelc Tov Opidov oe dAlec Buyatpikég dev avtiotabuilovial, S10TL aVTEG Ot
ouvaAhaypaTikég BEcelg Bempovvtan OTL etval LokpoypoOVIaG UoNC.

() Kivovvog emitoxicwv

O Ouhog ypnuatodotet T emevovoELG TOV KAODS KOl TIG OVAYKES TOL GE KEQAANLOL
Kivnong péocm Tpamellkov JOVEIGHOD KOl OHOAOYIOK®V OOVEI®V, UE OTOTEAEGUO VO
eMPAPVVEL TAL ATOTEAEGLOTA TOV UE YPEMOTIKOVG TOKOVG. AVENTIKEG TAGELG GTOL EMTOKLOL
B &yovv apvnrikn emimtwon ota amoteAéouato Kabdg o Outhoc Bo emPopdvetarl pe
EMMAEOV KOGTOG OVEIGUOD.

O «ivovvog emitokiov petpraletor kabmg Kpd HEPOG TOV BAVEIGLOV TOV OUIAOL gival
pe otafepd emtoxKia, €ite QUECH E1TE PE TN XPNON YPNHATOOIKOVOUIK®OV epyareiwv (Swaps
EMTOKIOV).
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Awayeipron ke@araiov

H moltikn tov Atowkntikov ZvppovAiiov cuvvictator otn dtipnon Mg 1oxvpns
Baong kepoiaiov, MOTE Vo SOTNPEL TNV EUTLIOTOGVUVI] TOV ETEVOLTAV, TICTOTAOV KOl TNG
ayopds otov Opido kot vo emTPENEL TV UEAAOVTIKY OVATTUEN TOV dPUCTNPLOTHTOV TOL
Opidov. To Atokntikd Zvppovio mapakorovbei v anddoon Tov kePaAaiov, TNV omoia
opilel 0 Ouhog ¢ ta kaBopd amoteAécpato dStoupepéva e TO GUVOAO TG kKabBapng BEong,
eEUIPOVTOG UN UETATPEYILEG TPOVOUIOVYES UETOYXEG Ko Otkoumpato peoyneiag. To
AlotknTikd ZouPovitlo emiong mopakoAlovdel T0 EMIMEDO TOV PEPICUATMOV GTOVG UETOYOVG
KOWQV LETOYDV.

To Awumntkd Zoppodio tpoomabel va datnpel o 1oppomio HETAEL VYNAOTEP®V
amodocemv mov  Bo NTOV  EQIKTEC HE LYNAOTEPO EMIMESA OOVEIGHOV KOl TV
TAEOVEKTNUATOV KOl TNG ACPAAELNG TOV B0 TOPElYE o 1OoYXVPN Kol VYUG KEPOAOLOKN

0éon.

O Opthog dev drafétet Eva GLYKEKPLUEVO TAGVO 0yOpdG 101V HETOYXMV.
Aev vmpéav alhayég omnv mpooéyyion mov viobetel o Ophog oyetikd pe
dlayeipion Kepaiaiov Katd T S1ApKELD TNG XPNONG.

IV. THMANTIKEX XYNAAAAT'EX ME XYNAEAEMENA MEPH

YuvorTikd, ot cuvaliayég tov Opidov Etép pe tig ovvoedepéveg emyeipnoelg sivor ot

TOPOKATO:
HoMmosig Avyopég
ayafov, ayafov,
vanpecsIov & VANPECLAOV

(rood og Evp®) Etopsia nayiov & mayiov Antiesls | Ymoypedoeig
EABAA COLOUR (%) - 386.225 - 4.480.839
ANOZEAA (%) 109.793 1.403.072 1.265.666 1.471.894
ELVAL SA (*¥) 36.774 2.196.153 76.114 761.452
SOFIA MED (**) 9.815 1.090.870 14.870 981.535
ANAMET (*%) 1.397.616 377.233 - 36.076
SYMETAL (**) 113.947 660.919 101.015 558.003
STEELMET ROMANIA SA (*) 839.188 8.940 300.687 7.094
VIOMAL SA (*%) 292.591 17.651 302.478 26.384
YTHAMET A.E. (**) - 268.138 119 296.990
Aowéc Etaupeieg 315.333 948.371 606.261 1.003.096
XYNOAO 3.115.058 7.357.571 2.667.209 9.623.362

* Etaipeleg mov evomotovvtan pe v puébodo g kabapng B€ong .

** Etoupeieg mov avikovv otov Opko e BIOXAAKO A.E. untpinig etarpeiog tng
EABAA A.E. (Baocwov petdyov g ETEM ALE)).
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Ot ocvvarrayég e untpikng ETEM ALE. pe Quyotpikéc & cvvoedepéveg emyelpoelg

TopOTIfEVTOL TAPOKATO:

HoMoag Ayopég
ayafov, ayafov,
VANPECILOV & VANPECLAOV
(mocd o Evpd) Etapeia nayiov & nayiov Anartiosis | Ymoypemosig
STEELMET SA (2)(BG) 396.985 1.615.957 2.839.463 -
ALUBUILD SRL - 55.108 2.194.571 55.108
ETALBOND 170.810 1.055.588 - -
AL-AMAR - - 715.959 -
ETEM SYSTEMS SRL - - 624.982 -
ETEM SCGDOO - - - 14.642
ETEM SYSTEMS UKR - - 175 -
XYNOAO OYT'ATPIKQN 567.795 2.726.653 6.375.150 69.750
HoMioag Ayopég
ayadov, ayafov,
vanpeciov & VAN PECLAOV
(mooa og Evp®) Etaupeia nayiov & mayiov Anortioelg Ynoypedosig
ANOEAA (%) 109.793 722.196 1.265.666 1.242.820
EABAA COLOUR (%) - 217.344 - 1.377.223
ANAMET (**) 227.707 357.477 - 36.076
ELVAL SA (**) 27.048 339.901 32.216 208.697
YTHAMET A.E. (*¥) - 268.138 119 296.990
TEKA SYSTEMS SA (*%) - 97.641 - 191.952
TEPROMETAL SA (*¥%) - 109.144 - 134.985
METAL AGENCIES (**) - - 152.303 84.757
SYMETAL (**) 109.849 - 89.768 -
Aowég Etaupeieg 61.026 233.294 223.885 156.311
2YNOAO XYNAEAEMENQN 535.423 2.345.136 1.763.957 3.729.812
FENIKO XYNOAO OMIAOY 1.103.218 5.071.789 8.139.107 3.799.562

* Etaipeleg mov evomotovvtan pe v puébBodo g kabapng B€ong .

** Etoupeieg mov avikovv otov Opko e BIOXAAKO A.E. untpinig etarpeiog tng

EABAA A.E. (Baowov petdyov e ETEM ALE)).

Am000yEc Meh®v ALOIKNTIKOU ZopfovAriov Kol AVOTATOV GTELE OV

Ot apo1Pég Tmv d1evBLVTIKOV GTEAEXDV Kot LEADV TG dloiknomg ywa to A" e€qunvo tov
2010 aviABav oe € 562.091 (2009: € 449.725) yio v etarpeio kot € 699.722 (2009:

477.643) yio Tov Opuho.

11
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AHAQXEIX: MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
XYMO®QNA ME TO APO. 5 ITAP. 2 TOY N. 3556/2007

Aniodvetar ko BePordvetan pe v mapovoa & 6cwv yvopilovpe Otl ot €apnviaieg
eTOPIKEG Kol evomompéveg owovokég kataotdoelg g ETEM AE ywo v mepiodo
a6 01/01/2010 éwg wou 30/06/2010, ov omoieg katopticOnkav cOUEOVE pHE T
1GYVOVTO. AOYIOTIKA TPOTLTA, omewovilovv Katd tpdmo oAndn to otoryeion TOL
EVEPYNTIKOV KOl TOL alfnTikov, v Kabapn OEon kot ta amoteAécaTa XPNCEDS TOV
Opirlov kot g Etapeiog, Kabdec kot tov enyelpnoewv mov mepthapfdvovtal otnv
gvomoinomn ekAapufovouévav wg chvoro, cOLPOVA LE Ta 0pLLOUEVE GTIC TAPAYPAPOVG

3 éwg 5 tov v. 3556/2007.

Aniovetar kot PePordvetan eniong €& 6oV yvopilovpe 6Tt | e&apunviaio €kBeon Tov
ooknTkod ocvpuPovAiov amewovifel Katd TPoOmo aAndn TIC TANpoopieg mov
amoutovvtal Bacet g Tapaypdeov 6 Tov apbpov 5 Tov v. 3556/2007.

Mayovia, 9" Avyovotov 2010

Ot BePartovvreg

Anunprog Iowidxng Mapkog Karrépyng XoapdAopumog
[MTomavikoAdov
Avtimp6edpog [Ipbdedpoc Mélog

Arokn ko Xvpfoviiov Arorkn kot Xvpfoviiov Arotkn ko Xvpfoviiov



Omrhog ETEM ALE.
Evowdpeon Xvvontikn Xpnpatoowkovopkn [inpoeopnon
(Etarpucn} kot Evorommpévn)
g 30" Tovviov 2010
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O TIpdedpog AX. Eva Méhog tov AX. O Tevikdg Aevbuvng O Owovopudg AtevBuving
MAPKOX XAPAAAMIIOY TEQPTTOX AGANAZXIOX
KAAAEPTHE TTAITANIKOAAOY MENTZEAOIIOYAOX TXIPHY

AAT.=Z036869

AAT.: AB 599873

AAT.: X 152900

AAT.: ® 015356

AA: 90495 A TAEHYE

ETEM A.E.

AP.M.A.E: 7777/06/B/86/17
A. Meooysgiov 2-4 Ava
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Evowapeoog Xvvontikog Iooroyiopnog

OMIAOX ETAIPIA
Iood. oe Evpad Inueioon 30/6/2010 31/12/2009 30/6/2010 31/12/2009
ENEPIHTIKO
Mn KvKAOQOPOVY EVEPYNTIKO
Evoopato ndyo 6 81.401.290 91.806.233 44.168.317 45.154.832
Ablo meplovolokd ototyeio 7 694.407 815.845 157.692 188.081
Enevévoeig oe oxivnta 8 10.814.273 10.989.192 1.638.197 1.689.270
Enevdvoelg oe ovyyeveig Sa 19.918.259 6.484.950 17.330.676 6.795.703
Emevdvoeig oe Buyatpikég 5B - - 24.969.573 35.699.545
Xpnporookovopkd ctotyeio
Soéotpa Tpog TdAnon 302.317 302.317 302.317 302.317
TMopaywyo 9 88.385 60.944 88.385 60.944
Aowtég anontoelg 2.487.024 2.027.265 2.463.787 2.003.601
ZHvoro pn-KukAo@opovvTog
EVEPYNTIKOD 115.705.955 112.486.746 91.118.944 91.894.293
Kvklo@opovv evepyntikéd
Amobépato 34.130.327 46.327.471 13.242.438 13.399.320
Eumopucég ko Aowméc amontnoelg 43.435.822 45.210.435 30.752.898 32.906.014
Amnaitnon and ®6po Ecodnpotog 442.037 1.066.553 425.571 1.037.135
Mopaywyo 9 38.428 103.945 38.428 103.944
Tapelokd Sobéoipa Kot 160dOVaLL 1.392.310 1.925.322 279.808 318.315
ZHvoro KuKLO@OPOHVTOG
EVEPYNTIKOD 79.438.924 94.633.726 44.739.143 47.764.728
Xvolro evepynTukcoy 195.144.879 207.120.472 135.858.087 139.659.022
IATA KE®AAAIA
To10 KEPGLOL0, ATOFOOPUEVA GTOVG
RETOYOVG
Metoyko KepdAato 9.302.855 9.302.855 9.302.855 9.302.855
AmoBepaticd vép To GpTio 32.349.082 32.349.082 32.349.082 32.349.082
AmoBepaticd edroyng agiog (73.888) (23.476) (73.888) (23.476)
Aowtd amobepoTikd 22.169.250 19.101.477 17.402.606 17.402.606
ZUVOALOY LOTIKES SLOQOPEG
evomoinong &&vov Buyatpikdv 170.810 (127.613) - -
Képdn / (Znée) e1g véov (2.019.590) 4.777.972 (9.357.233) (4.665.492)
Xvolro 16iv kepariaiov
0TOIOOPEVOV GTOVS NETOYOVG 61.898.519 65.380.297 49.623.422 54.365.575
Awoudpato petoymeiog 281.029 433.871 - -
XHvoro 16i0V KeQarainv 62.179.548 65.814.168 49.623.422 54.365.575
YIIOXPEQXEIX
MokpompoOeopues VTOYPEDGELG
Advew 10 34.152.685 43.833.614 32.000.000 33.750.000
Mopdaywyo 9 77.991 31.301 77.991 31.301
Avofairopevn goporoyikn
vroypéwaon 4.182.797 6.162.802 1.189.419 2.346.210
Ymoypedoelg TapoymdV TPOSMTIKOD 891.849 989.701 860.389 860.389
Emnyopnynoeig 1.233.440 1.303.663 116.896 149.177
XOvoro pakpompédeopmv
VTOYPEDCEDV 40.538.762 52.321.081 34.244.695 37.137.077
BpayvnpéBcopes vroypedosig
TIpopunBevtéc ko Aowmég
VIOYPEDGELG 22.349.235 20.691.336 11.840.637 10.909.143
Aowég Doporoyikég Ymoypedoelg 1.047.224 900.061 586.625 437.221
Advew 10 69.010.879 67.353.013 39.543.477 36.810.006
Ymoypedoeis and ypnHotodoTikeg
nobmoelg 11 - 813 - -
Topdywyo 9 19.231 - 19.231 -
TIpoPréyelg - 40.000 - -
Xovoro BpoyvmpoOcopwv
VOYPEDCEMV 92.426.569 88.985.223 51.989.970 48.156.370
XOVOLo VTOYPEDGEMV 132.965.331 141.306.304 86.234.665 85.293.447
X9voLo 10imv kKeparaimv Kot
VTOYPEDCEDV 195.144.879 207.120.472 135.858.087 139.659.022

Ot onueldoelg otig oeideg 7 mg 26 amoteAOVV AVOTOCTOOTO HEPOG OVTNG TNG EVOLAUESNS GLUVOTTIKNG
YAPNHOTOOIKOVOLKN G TANPOPOpPNONG



ETEMm

volwapeoses XovontTikég Kataostaoeig Amoteleopdtov

OMIAOX
3 mjveg amd 3 mjveg and
6pnveg £mg 01/04 ¢og 6pves £mg 01/04 ¢og
IHocd ge Evpd Inp. 30/06/2010 30/06/2010 30/06/2009 30/06/2009
NoMosg 53.976.346 28.407.222 48.318.058 23.976.610
Koéotog [oinbéviov (46.819.636) (25.321.080) (39.303.721) (19.667.202)
Mewté Képdog 7.156.710 3.086.142 9.014.337 4.309.408
"E&oda d160eong (10.625.748) (6.067.793) (9.314.857) (4.790.545)
"E&oda droiknong (3.069.277) (1.656.878) (3.277.105) (2.405.012)
Aowd éc0da / (£€0da) expeTdAhevong
(xaBapd) 402.423 (31.610) 1.343.631 1.557.554
Amoteréopnata ekpeTdilevong (6.135.892) (4.670.139) (2.233.994) (1.328.595)
Xpnpotootkovopkd £5odo 288.262 53.040 291.361 90.416
XpNpotookovokd £0d0 (2.157.327) (1.207.477) (2.995.086) (1.215.052)
‘Ecoda and pepicporo 118.647 118.647 157.464 157.464
Képdn/ Znmiég amd ovyyeveig emyelpnoeig 4 (143.083) (34.420) (567.540) (549.636)
Képdn / (Znpuiéc) mpo ¢popev (8.029.393) (5.740.349) (5.347.795) (2.845.403)
Dopog £1606MpATOg 16 617.731 634.417 (358.635) 298.141
KaBapd képdn / (Cnuéc) meprodov amd
ovveiopeves dpaoTnpPLoTNTES (7.411.662) (5.105.932) (5.706.430) (2.547.262)
Kortavepnpéva os :
Metdyovg ™G UnTpIKng (7.258.820) (4.991.400) (5.695.044) (2.539.714)
Awcardpoto petoyneiog (152.842) (114.532) (11.386) (7.549)
(7.411.662) (5.105.932) (5.706.430) (2.547.263)
Képdn/ (Cnuéc) ava petoyn mov avaroyodvv
GTOVG NETOYOVG TG UNTPIKNG YId TNV
nEPiodo (ekppacpéva og € ava petoyn)
Baowd 15 (0,2419) (0,1663) (0,1898) (0,0846)
ETAIPIA
3 pnjveg and 3 pnveg amod
6pnveg £mg 01/04 ¢og 6pives émg 01/04 ¢mg
Iood oe Evpad 30/06/2010 30/06/2010 30/06/2009 30/06/2009
HoMeeig 25.361.652 13.907.392 27.053.468 13.308.715
Koéotog [oindéviov (22.151.186) (12.739.761) (22.862.864) (11.124.732)
Mewkté Képdog 3.210.466 1.167.631 4.190.604 2.183.983
"E&oda d1G0eomg (6.049.262) (3.433.456) (6.138.936) (2.920.464)
"E&oda droiknong (2.031.029) (1.047.472) (2.694.992) (1.439.487)
Aowd éc0da / (£€0da) expeTdAlevong
(xoBapd) 240.499 (94.536) 1.437.536 419.984
Amoteréonata eEKpeETdArEVONG (4.629.326) (3.407.833) (3.205.788) (1.755.984)
XPMHOTOOIKOVOLKE 5050 7.833 (36.965) 73.882 10.661
Xpnpotootkovopkd £Eoda (895.362) (465.995) (1.887.709) (814.254)
‘Ecoda and pepicpato 118.647 118.647 245.218 157.464
Képdn/ Znég omd ovyyeveig emyelpnoelg - - - -
Képdn / (Znmiég) Tpo gépav (5.398.208) (3.792.146) (4.774.397) (2.402.113)
DOpog 160 ATOG 16 706.467 681.773 57.508 696.788
KaBapd képon / (Enuigg) Teprodov amod
ouveLopeEveg dpasTNPOTNTEG (4.691.741) (3.110.373) (4.716.889) (1.705.325)
Kortavepnpéva os :
Metdy0vg TG UNTPIKNAG (4.691.741) (3.110.373) (4.716.889) (1.705.325)
Awoudpoto petoyneiog - - - -
(4.691.741) (3.110.373) (4.716.889) (1.705.325)
Képdn/ (Enméc) ava petoyn mov avaroyovv
GTOVG NETOYOVG TIG UNTPIKNG YId TNV
nmEPiodo (ekppacpéva og € avd petoyn)
Baowa 15 (0,1563) (0,1036) (0,1572) (0,0568)

Ot onpewnoelg otig oerideg 7 émg 26 amoTeAOVV AVOTOCTOCTO HEPOG QLTS TG EVOLAUESNG GUVOTTIKNG

YAPNLOTOOIKOVOLLLKNG TANPOPOPNONG



ETEMm

volwapeoses Xovontikég Kataostaseis Xvvolkav Ecodomv

Ioaoa oe Evpad

KaBapd képon / (Enuigg) Teprodov

ZUVOALOY LOTIKES SLOPOPESG

Képdog / (Cnpud) and anotipnon
YAPNHOTOOIKOVOLIKDV EPYUAEI®V Y10, OvTIGTAOION
Kwddvou petaforng emrokiov

DHpog 1600 atog 6To. Aowtd GTot el GLVOALKOD
€160OMUOTOG

Aoutd 6LVOLMKG E1600NATA TEPLODOV

LUYKEVTPOTIKG GUVOMKE £16001paTo TEPLOGOV

Koartavepnpévo ot :
Metdyoug TG HUNTPIKNG

Awcondpoto peoyneiog

Iooa oe Evpad

KaBapd képon / (Enuigg) Teprodov

Képdog / (Cnpud) and anotipnon
YPNHOATOOIKOVOLIKAV EPYOLEIMV Y10l OVTIGTAO IO
KWo0OvVoL petafoing emttokiov

DOpog 1600 atog oto. Aowmd GTot el GLYOALKOD
£16001HLOTOG

Aoutd 6LVOMKG E16001PNATA TEPLOdOV

LVUYKEVTPOTIKG GUVOMKE E16001paTo TEPLOGOV

Koartavepnpévo ot :

Metdyovg ™G UNTPIKNG

Awcondpoto peoyneiog

Inp.

OMIAOX

3 pijveg and 3 mjveg amd

6pives émg 01/04 ¢og 6pnveg émg 01/04 {o¢

30/06/2010 30/06/2010 30/06/2009 30/06/2009
(7.411.662) (5.105.932) (5.706.430) (2.547.262)
298.423 250.959 (99.927) (64.324)
(65.920) (21.267) 270.270 132.246
15.508 5.104 - -
248.011 234.796 170.343 67.922
(7.163.651) (4.871.136) (5.536.087) (2.479.340)
(7.010.809) (4.756.604) (5.524.701) (2.471.791)
(152.842) (114.532) (11.386) (7.549)
(7.163.651) (4.871.136) (5.536.087) (2.479.340)

ETAIPIA

3 pijveg and 3 pveg amo

6pives £mg 01/04 {og 6pnveg émg 01/04 ¢

30/06/2010 30/06/2010 30/06/2009 30/06/2009
(4.691.741) (3.110.373) (4.716.889) (1.705.325)
(65.920) (21.268) (24.667) (24.667)
15.508 5.104 - -
(50.412) (16.164) (24.667) (24.667)
(4.742.153) (3.126.537) (4.741.556) (1.729.992)
(4.742.153) (3.126.537) (4.741.556) (1.729.992)
(4.742.153) (3.126.537) (4.741.556) (1.729.992)

Ot onpewnoelg otig oerideg 7 émg 26 amoTteAOVV AVOTOCTOCTO HEPOG QLTS TG EVOLAUESNG GUVOTTIKNG

YAPNLOTOOIKOVOLLLKNG TANPOPOPNONG



Tlooé oe Evpdd
ENOIIOIHMENA
XTOIXEIA
Ynérowro otig 1
Iavovapiov 2009
ZOVOAAOYLOTURES
Srapopég

Képdog / (Cnud)
oV
avayvoplotke
apeoa ot idto
KePalaio
KaBapo képdog /
(Enué) meprodov
Zvvoro
AVOYVOPLGHEVOD
Kabapov KEPSOLG
TEPLOSOV

"Exdoon petoykon
Kepoiaiov /
(neioon)
Metafoin LK.
AOy® aAAoyng
TpOTOL evomoinomg
™ms ANOEAA
Avénon/ueioon %
GUUETOYNG OF
Buyotpikég

Ynorormo otig 30
Tovviov 2009

Ynérowro otig 1
Iavovapiov 2010
ZOVOAOYLOTURES
Srapopég

Képdog / (Enpudr)
oV
avayvoplotke
apeoa ot idto
KePalaio

KaBapo képdog /
(Onpudr) Teprodov
Zvvoro
AVOYVOPLOHEVOD
Kabapov KEPSOLG
TEPLOSOV
IMedvoopa Ing
Evonoinong g
Elval Colour A0y
me oxéong
ovTOAAOYNG
HETOYDVY
Metafoin LK.
AOY® aAAOYNG
TpOTOL evomoinomg
mponv Etalbond/
Elval Colour
Amoppdepnon
GUUUETOYNG
Etalbond an¢ Elval
Colour

Ynérowro otig 30
Tovviov 2010

& Erem

Evowapeoeg Xovontikég Kataotdoeig Metaforov Kabapng Ofong

ATod136p1EVA GTOVG PETOYOVG TG UNTPIKNG

AmoBepoTika Zovarlaypatikég
MeToyikéd gohoyng Aoura, Amoteréopata dopopég Awkordpato Xovoro Idiwv
KeQaAoro a&iog amwofepoTIKG £1g véov gvomoinong Xvoro Mewoynoiog Keparaiov
41.651.937 (270.270) 19.101.477 17.948.149 (3.452) 78.427.841 264.920 78.692.761
- - - - (99.927) (99.927) - (99.927)
- 270.270 - - - 270.270 - 270.270
- - - (5.695.044) - (5.695.044) (11.386) (5.706.430)
- 270.270 - (5.695.044) (99.927) (5.524.701) (11.386) (5.536.087)
- - - - - - 250.000 250.000
- - - (7.775.441) - (7.775.441) - (7.775.441)
- - - 7.624.104 - 7.624.104 - 7.624.104
- - - (151.337) - (151.337) 250.000 98.663
41.651.937 - 19.101.477 12.101.768 (103.379) 72.751.803 503.534 73.255.337
41.651.937 (23.476) 19.101.477 4.777.972 (127.613) 65.380.297 433.871 65.814.168
- - - - 298.423 298.423 - 298.423
- (50.412) - - - (50.412) - (50.413)
- - - (7.258.820) - (7.258.820) (152.842) (7.411.662)
- (50.412) - (7.258.820) 298.423 (7.010.809) (152.842) (7.163.651)
- - 3.067.773 - - 3.067.773 - 3.067.773
- - - (10.073.714) - (10.073.714) - (10.073.714)
- - - 10.534.972 - 10.534.972 - 10.534.972
- - 3.067.773 461.258 - 3.529.031 - 3.529.031
41.651.937 (73.888) 22.169.250 (2.019.590) 170.810 61.898.519 281.029 62.179.548
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ETAIPIKA XTOIXEIA
Ynérormo otig 1 Lavovapiov
2009

Képdog / ({né) mov
avoyvopiotnke dpeca oto idlo
Ke@aAoo

Kabapo képdog / ({nuid) meptddov
ZUVOLO aVOyVOPIGHEVOL KaBapoD
KEPSOVG TEPLOSOV

Ynérorro otig 30 Iovviov 2009

Ynérowro otig 1 lavovapiov
2010

Képdog / (Enpudt) mov
avayvopiotnke dueca oto o
KePalaio

Kabopo képdog / (Cnud) teprtddon
2OVOAO avVayVOPIGHEVOL KaBopoD
K€pdovVg mEPOS0L

Ynérowro otig 30 Iovviov 2010

MeToyké AmoBepaTika Aot Amoteréopata  Xvvoro Idicv
KeQGLoro gohoyng agiog omoffpaTIKe €1 véov Kegaraiov
41.651.937 24.667 17.402.606 6.214.582 65.293.792
- (24.667) - - (24.667)
- - - (4.716.889) (4.716.889)
- (24.667) - (4.716.889) (4.741.556)
41.651.937 - 17.402.606 1.497.693 60.552.236
41.651.937 (23.476) 17.402.606 (4.665.492) 54.365.575
- (50.412) - - (50.412)
- - - (4.691.741) (4.691.741)
- (50.412) - (4.691.741) (4.742.153)
41.651.937 (73.888) 17.402.606 (9.357.233) 49.623.422

Ot onuewnoelg otig oerideg 7 émg 26 amoteAoVV AVOTOCTOCTO HEPOG QLTS TG EVOLAECNS GUVOTTIKG
YAPNHOTOOIKOVOLLIKN G TANPOPOpPNONG



& Erem

Evowapeoeg Xovontikég Kataotdoerg Tapsrokov Poov

Inp. ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
11 ¢mg 1/1 é¢og 1/1 ¢og 11 ¢m¢

Tood. o& Evpéd 30/6/2010 30/6/2009 30/6/2010 30/6/2009
Taperokés poég amd Aertovpyikéc
dpaoTNPLOTNTES
Képdn/ (Znwiég) mpd @opwv (8.029.393) (5.347.795) (5.398.208) (4.774.397)
Amocféoelg 3.157.058 2.893.180 1.910.454 2.292.360
Anoteréoparta (€00da,£E000,KEPON KoL
{Nuiég) emeviLTIKNG dpacTNPLOTNTOG (26.520) (578.908) (67.122) (1.166.559)
Xpnpotootkovopkd ££0da 1.763.111 2.318.253 888.205 1.557.857
ITpoPréyerg 2.447.000 (693.042) 1.295.001 (1.397.466)
Meiwon / (0h&non) amobepdrmv 2.876.149 9.486.826 (43.117) 3.624.811
Meiwon / (avénon) amartioemv (7.524.933) 6.084.982 1.115.438 13.660.396
(Meioon) / avénon vroypedoemv (TAnv
Tpaneldv) 6.466.714 (6.910.953) 923.288 (8.568.420)
Aowég [Tpocappoyég 15.645 3.495 (32.280) (55.555)
Korapinbévteg toxot (1.441.405) (2.811.151) (879.999) (2.078.262)
KoBapéc Taperokég poés amd
rerTovpyikég dpacTNpLoOTNTES (296.574) 4.444.887 (288.340) 3.094.765
Topewokés poég amd EMEVOVTIKEG
dpaoTNPOTNTES
Ayopég eVeOUATOVEAVA®Y
TEPLOVGLOKDV GTOLYEIMV (2.276.753) (3.858.268) (848.214) (1.423.020)
IoMoeg evodpotmv & Guimv mayiov 42.836 440.805 864 1.479
Mepiopota elonpoydévia 106.782 141.718 106.782 219.718
Toéxot mov elompdydnkov 128.773 137.473 6.930 12.671
AbvEnon cvppetoyns o Ouyatpikég - 7.659.273 - 4.063.865
Aowd (6nmwg ToPUKAT®) - - - (605)
KoOopic Tapsraxég posg amd
EMEVOVTIKEG HpaoTNPLOTNTES (1.998.362) 4.521.000 (733.638) 2.874.107
Toaperokés poéc amd xpNRATod0TIKES
dpaoTNPOTNTES
YOUUETOYN HETOYXOV HEOYNPlag OE
veoidpubeioa Buyatpikn - 250.000 - -
Ewonpdéelc and ekdobévta /
avaAneBévia ddveto 10.000.000 - 10.000.000 -
E&opAncelg daveionv (12.930.928) (18.748.459) (12.500.000) (17.050.000)
Kabapn MetaBorn Bpayvmpobeopov
daveiopon 5.212.587 8.847.111 3.483.471 10.783.595
MetaBorés kepolaiov pNUOTOSOTIKOV
wobmoemv (813) (525) - -
KoaBapéc taperokég poéc amd
APMPOTOSOTIKES dPUOTNPLOTNTES 2.280.846 (9.651.873) 983.471 (6.266.405)
Ka8apn (peioon)/ avénon ota
TOPEWOKE Srafioo Kan 160d0OvVapa (14.090) (685.986) (38.507) (297.532)
Topetond dobéoia oty apyn g
TEPLOSOL 1.925.322 3.417.512 318.315 701.546
Meiov Tapeiokd dobéoa Etalbond
31/05/2010 (Evoopotddnkav) oty
ELVAL COLOUR) 518.922 - - -
Taperokd Srwbécipa 6to TEAOG TNG
mEPLOSOV 1.392.310 2.731.526 279.808 404.014

Ot onueldoelg otig oelideg 7 émg 26 amoTteAOVV AVOTOCTOOTO PEPOG OVTHG TNG EVOLAUESNG GUVOTTIKNG
APNLOTOOIKOVOLLKNG TANPOPOPTONG
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ustoag eI TNG EVOLGUEGTNS GUVOTTIKIG YPTILOTOOLKOVOULKIG TANPOPOPNONG

1. 'evikéc minpoopieg

H cvovnuuévn evolbpesn GUVOTTIKY YPMUATOOIKOVOUIKY TTANpo@dpnon meptlapfavel tig Evdudpeceg
amhéc owkovoplkés kataotdoelg e ETEM ALE. (n «Etapeion) ko tig Evdidueceg gvomompéveg
owovopkég kataotdoelg e Etatpeiog kot tov Buyatpikdv g (nali o «Opiogy).

Ot xvptotepeg Opaoctnpotreg tov Opilov eivor mopay®y ] Kol TOANGCN OPYITEKTOVIKOD Kot
Bropnyavikod mpoeik adovpviov Kot 1 Tapaymyn cvvietwv maved («Etalbondy).

O Opthog dpaotnpromoteitar kupimg omv EAAGSa kot omv gupdtepn mepoyn tov Boikaviov kot
Evpamng. O petoyés g Etarpeiog dwampaypatedovrar 6o Xpnpotiotipo Adnvaov.

H Eroipeia edpedet oty EALGSa, A. Mecoyeiov 2-4, ITopyog Adnvav B’ Kripio, AOfva. H niextpovikn
devbvvon g Etarpeiog ivon www.etem.gr

H cuvnuuévn evoldpueon GLVORTIKN ¥PTLOTOOIKOVOLIKT] TTANPOopOpnon €xel eykpBel mpog dnpocicvon
oo To d1oknTiKO LupPovAto g etarpiag v 09/08/2010.

Mntpwr| etapeia givar 1 EABAA ALE, tng onolog ot petoyég drompaypatevoviol 610 XpnpUoTioTiplo
Abnvav. H Etapeio 6mog ko n EABAA AE. aviikouv otov Optdo g BIOXAAKO A.E. H dpueon ko
éupeon ovppetoyn s EABAA AE. otnv ETEM ALE. otic 30 Iovviov 2010 ftav 58,78% (31/12/2009:
58,78%).

2. Apyés oVUVTUENGS TG EVOLAUESTS GUVOTTIKIG (PO TOOLKOVOULKNG
TAMpopopnoNg

Ot cuvnupéve EVOLAIESES GUVOTITIKEG OLKOVOULKEG KOTOOTACELS TNG £TALPING TNG OUNYNG TEPLOdOV TOL
éiné&e v 30" Tovviov 2010 £xovv cvvtoydei cOhupmva pe 1o Aebvéc Aoyiotikd Tpotumo («AATD») 34
«Evdudpeon ypnLOTOOIKOVOKT TANPOQOPNOT)».

Ot cvvnpuéveg €VOLUECES GCLVONTIKES OWKOVOUIKEG KOTOOTAOELS Ogv meplhapupdvouv OAeg Tig
TANPOPOPIES KOl YVMGTOTOU|GELS TOV OTOLTOVVTOL OTLG ETNOLEG OIKOVOUKES KATAGTAGELS KOl TPEMEL VL
INeBody VoY oe cLVELACUO UE TIC OKOVOUIKEG Katootdoelg g 31™ Askeuppiov 2009, mov eivar
dwabéoipeg oty 1otoceAida Tov Ouilov pe nhektpoviky dievbvvon www.etem.gr.

Ot Loy1oTiég apyég TOL YPTCUYLOTOONKOV Y10 TNV TPOETOYLOCIO KL TNV TOPOLGINCT] TOV CUVNUUEVOV
EVOLAECHOV KOTOOTACEMV (VUL GUVETELG e TIG AOYIOTIKEG OPYEG TOV YPNOLULOTOMONKAY Yo T cvvTadn
TOV OIKOVOUIK®V KataoTdoewy g Etapiag kat tov Opilov yio tn gprion mov éanée otig 31 Aekepfpiov
Tov 2009.

H etopacio tov owovopikav kotaotdcemv cOpemvo pe to AIIXIT amoitel ™ xpnon opopévov
ONUOVTIKAOV AOYIGTIKOV EKTIUNCE®V Kot TNV doknon kpiong and m Atoiknon ot dadkacio epapuoyng
TOV AOYIOTIKOV opydv. Emiong amotteitar n xpnon vroloyiopudmv Kot vnobécemv mov emnpedlovv ta
avaeepfévia TOGH TOV TEPIOVCLOKADY GTOLEI®V KOl VTOYPEDCEMY, TN YVOOTOMOINOY] EVOEXOUEVOV
OTOITNOEMY KOl VIOYPEDCEDY KOTA TNV MUEPOUNViD cOVTOENG TMV OIKOVOUIK®OV KOTOOTACEMY KOl TO
avaeepBévta Tocsd el60dNUATOV Kot E6d®MV KaTA TN S1apKELN TOL £TOVG VIO avaopd. TTapd To yeyovog
ot avtoi ot vmoAoyiopoi Paciloviar oty KoAVTEPN duvatn Yvdorn Tng Aloiknong o€ oyéomn We Tig
TPEYOVOEG GUVONKEG KOl EVEPYEIEG, TO TPAYUOTIKG OTOTEAECUATA UTOPEl TeEAMKE Vo dopépovv amd
QVTOVG TOVG VIOAOYIOUOVG. Ot TEPLOoYEG OV EUTEPIEXOVV PEYAAO PBOOUO VTOKEWEVIKOTNTAG Kot givat
TEPITAOKEG, 1] Ol VITOBECEIS KO EKTIUNCELG TTOV VAL CTILOVTIKESG Y10 TNV EVOLALEST] XPTLOTOOIKOVOLLKT
TANPOPOPTON TOL AVOPEPOVTAL GTNV Xnpeimon 3.

‘Exer yiver éxdoon véwv AIIXIIL, tpomomomicemv kot Slepunveldv, to. omoio etvol LROXPEOTIKA Yo
AOYI0TIKES YpNoels Tov Egktvovv v 1n lavovopiov 2010 1 petayevéotepa. H extipnon g Awoiknong
tov Opihov kot ¢ Etaupiog oyetikd pe v enidpacn amd Ty EpopLoy OVTOV TOV VEDV TPOTHTOV Kol
dlepunveldv TopotifeTol TopaKaTo:
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70 Ko diepunveisg mov €yovv £kdobei amd To XvpuPoviio TOV AlgOvov AoyicTIKOV
Hpotimmv (ZAAIT)

AIIXA 3 (AvaBempnpuévo) «Xvvevooelg Emygipioswvy ko AAIL 27 (Tpomorompévo) «Evorompéveg
Kot Iowitepeg Owovopkés Karaotdaoeiy

To avaBempnuévo AITXA 3 sicdyet o 6elpd oALAY®V GTO AOYIOTIKO YEPIGUO GUVEVMDGEMV EMLYEIPTOEDV
ot omoieg Ba emmpedoovy 10 mOcd ™G avayvopiobeicas vrepadiag, To ATOTEAECLATO TNG OVOPEPOLEVNG
TEPLOOOL GTNV OTOl0l TPOYUATOTOLEITOL 1] AOKTNGT EMYEPNCEDV KOl TO, LEAAOVTIKG OTOTEAECLOTO. AVTEG
ot aAlayég meptlappdvouv v gEodomoinon damavav mov oyetiCovior pe TV OmOKTNON KOl TNV
avayvoplon petayevéotepmv petafoldv oty gvAoyn ofio tov evdgyduevov tymuoatog (“contingent
consideration”) oto. amotedéopota. To tpomomomuévo AAIL 27 amortel cuvorlayég mov odnyovv oe
oAAayéG TTOGOOTOV GUUIETOXNG o€ Buyatpiky vo katoywpovvtatl oty Kobapr Béon. To tpomomompévo
TPOTLTO UETOPAALEL TO AOYIOTIKO XEWPIOUO Yo Tig {npieg mov mpaypatonolovvTol amd Buyatpikn etaipeio
KaBmg KoL TG andAelog Tov eAEyyov Buyotpuic. EmimAéov, diverar m duvorotnta emloyng, o€ KABe
GLVEVOT] EMLYEPNOEDV, O OTOKTAOV VO EMUETPA TUYXOV U1 EAEYYOVGO GUULETOYN] OTOV OITOKTAOUEVO EiTe
otV €0Aoy” adia eite 6TO OVOAOYIKO TOCOGTO TOVG €ML TNG LN EAEYYOVGOS GUUUETOYNS, TOV Kabopmv
AVOYVOPICL®V TEPLOVCLOK®V oTotKEl®V Tov amoktdpevov. O Opihog epappolet avtés Tic aAlayég omd v
In Tavovapiov 2010.

AIIXA 1 (Tpomomoinon) «IIp®dTn £@oppoy] TOV O1EOVAOV TPOTOTOV YPNIATOOTKOVOUIKIG
avoQopacy - mpocdetTeg amarhaysg

H mapovca tpononoinon napéyet enumpocheteg eneEnynoelg yio tig etoipeieg mov epapprolovy yio Tpd
eopd Tt AIIXA ovoeopikd pe v ¥pfoN TOL TEKUOPOUEVOL KOGTOVS GTO. TEPLOVGLOKG GTOlYElo
netpelaiov kot aepiov, Tov KaBopiopd Yo T0 KTd TOGO KATo cCLUE®Vio eumeptéyxetl picBmon Kot Tig
VIOYPEDCELS TOPOTAGHOD Ol omoieg mepAapPdvovior o610 KOGTOC TV evodpotev mayiov. H
GULYKEKPYEVT TPOTOTOINGT| dEV EYEL EMOPACT] OTIS OIKOVOUIKEG KATAGTAGELG Tov Opidov Kabdg o dpihog
€yxeLnom petoPel oto AIIXA.

AIIXA 2 (Tpomomoinon) «Ilapoyés mov E€aptavrar amd Ty Afia Tov Metoy@v»

YKomog TG Tpomomoinong eivar va amocognvicet to medio epappoyng tov AIIXA 2 kot 0 Aoyiotikd
yewpopd yo 16 apoBéc mov eEaptdviar amd v afio g petoyng kou drakovovifoviol Tolg peTpntoic
OTIG EVOTOMNUEVES 1] OTOUIKEG OLKOVOULKEG KOTAGTAGEL TG OIKOVOUIKTG OVTOTNTOG oL AapPdvetl ayabd
N VANPEGIEG, OTOV 1 OKOVOWIKT ovTOTNTa Ogv €xel Kapio, vToypéwon vo. eE0QPANGEL TIG ApOIPEG TTOV
gEaptdvtor amd v adio Tov petoydv. H tpomomoinom avtr dev emnpedlel TIC OIKOVOUIKEG KATAGTAGELG
tov Opidov.

AAII 39 (Tpomomoinon) «Xpnpotootkovouikd péoo: Avayvapion kor Empérpnony»

H mapovoa tpomomoinon amocoaenvilel tov tpdémo pe tov omoio Oa émpene vo epapuodlovial, o€
GUYKEKPILEVEG TTEPMTMGELS, Ol opyég mov kabopilovv katd mdco évag aviiotobulopevog kivouvog 1
TUAHO TOV TOUEWNKOV POV gumintel oto medlo €PApPUOYNG NG AOYIOTIKNG oviiotdfuong. H
Tpomomoinct oty dev giye enidpacn otov Opio péypt topa.

EAAIIXA 12 - Xvpoovieg Hopaydpnons (couowva pe v vioBémon and my EE, spapudleton yia 1ig
mePLOdovG oL Egkvovv v 1M petd v 30 Maptiov 2009)

H Siepunveio avagépetal oTig ETOIPEIEG TOV GLUUETEYOVV O GLUPMVIEG Tapaydpnong. H diepunveia
avt dev €xel epappoyn otov Opio.

EAAITXA 15 — Zop@ovieg Y10 TNV KOTOOKEVT OKIVIITIG TEPLOVGINS (CULQ®VO e TV VIBETNoN amd
v EE, epapudleton amo 1 Iavovapiov 2010)

H depunveio avaeépetal 6Tovg VOIOTAUEVOVG SLOPOPETIKOVS AOYLIOTIKOVG YEPIGLOVS YO TIC TOANCELS
axivnmg mepovoiog. Mepikég owovopukég ovtotnteg avayvopilovy 10 €60d0 copupwva pe to AAIT 18
(OnA. 6tav petagépovtor ot Kivouvol Kot o 0QEAT KUPLOTNTAG TNG OKIVITNG TEPLOVGING) Kol GALEG
avayvopifovv 1o £6080 avAaroya LE TO GTAG0 OAOKANP®ONG TG aKiviTNG TEPLOVOING GOUPOVA LLE TO
AAIT 11. H Sepunveia dacapnvilel moo mpdtomo mpémel va. epapuootel oe kébe mepintwon. H
Sepunveia dev éyet epappoyn otov Optro.

EAAIIXA 16 - Avtictofpiosig plog kabapiig enévoveng 6€ EKPETAAAEVGT 6T0 EEOTEPIKO (COUOWVOL
pe mv viobémon and v EE, epapudletar and 1 IovAiov 2009)

H diepunveia éxel epappoyn o€ pio OKOVOUIKN ovtotnto mov avtiotabuilet tov kivovvo EEvou
VOUIOLOTOG TOV TPOKLATEL 0O KaBap1| EMEVOVOT| TG OE EKUETAALELOT) OTO EMTEPIKO KOl TANPEL TOVG
Opovg Yo AoyloTIK avtioTddiong cvpeava pe to AAIL 39. H Siepunveio mopéyet odnyieg oyetikd pe
TOV TPOTO LE TOV OMOI0 W0 OIKOVOWIKT OVTOTNTA TPENEL V. kaBopioel To TOGE OV avaTaSIVOLOVVTOL
and To 10 KEPAAOO OTO OMOTEAEGULOTO TOCO YO TO HECO OVIIGTAOHIONG OGO KOl Yo TO
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o T0opevo otoryeio. H dieppnveia dev éxet epappoys otov Opiho, kadhg 0 Ophog dev epappolet
AOYIOTIKN avTIoTAOUIONG Y10 OTTOONTTOTE ENEVOVOT| GE EKUETAAAELGT GTO EEMTEPLKO.

EAAIIXA 17 «Awavopi] pn (pNROTIKAV TEPLOVCLUKAV GTOL(EIMV 6TOVG HETOYOVS

H Swepunveio mapéyer kabodynon otov AOYIOTIKO YePlopd Tov akdéiovbov un apopaiov (non-
reciprocal) S10vopU®V GTOLEI®V EVEPYNTIKOD OTO TNV OIKOVOLLKT] OVTOTNTO GTOVG HETOYOVS TOV EVEPYOVV
VIO TV WOTNTE TOVG MG UETOYOL : 0) SLOVOUEG U XPNUATIKOV cTotyelmv evepyntikoy kat B) dtavopég
ov divouv GTOLG UETOYOVG TNV EMAOYN OmOAAPNG €lte [N YPNUATIKOV CTOWEIDV EVEPYNTIKOV Eite
petpntav. H diepunveia avtn dev emnpedlet Tig otkovopkég Kataostdoelg Tov Opidov.

EAAIIXA 18 «Metafiffdosis Teplovclok®v otoryeimv omd meldtesy (couemva Le v vioBémon and
mv EE. epapudletor yio emoieg Aoyiotikég meptdodoug mov Egkvovv v 1 puetd v 31 Oxtdfpn 2009)

H depunveia devkpviel tig amarrfoelg tov AIIXA yio 11 ovpQVvieg oTIG 0Toleg 1 OIKOVOLIKT|
ovtotTa Aappdavel amd Evav TEAATN £Va EVODIOTO TEPLOVOLOKO GTOLYELD, TO OTTOI0 TPEMEL GTN GUVEYELD.
VO YPNOLLOTOUGEL Y10 VO, TOPEXEL GTOV TEAATN TN cvveyn mpdoPacn oe ayabd 1 oe vanpecieg. Xe
OPICLEVEG TEPITTOOELS, 1| OIKOVOUIKY] OVIOTNTO AdpPavel peETpnTd amd £vov TEAGTN TOL TPEMEL VO
APNOLOTOMBOVV HOVO Yio TNV amdKTNoN 1 TNV KOTOUCKELT] TOV EVOMIOTOV TEPLOVOLOKOD ototyeiov. H
dtepunveia dev éyel epappoyn otov Opro.

TpomomoGEI 6E TPATLTO. WOV OITOTEAOVY VO, TUNLO TOV TTPOYPAUUOTOS ETNOLMV PEATIOGEMV YL TO
2009 tov ZAAIT (ZvuBovio Aebvav Aoyiotikdv IIpotimmv)

Ot TopOaKAT® TPOTOTOGEL TEPLYPAPOVV TIG CNUAVTIKOTEPES aALAYEG TTOVL VTEGEPYOovTaL ota AITXA mg
enokOAovBo TV amotelesUdTOV TOV £THGL0V TPOYPAppatos Pedtidcewv Ttov XAAIT mov dnpociednke
tov IovAto 2009. Ot mapaKdT® TPOTOTOMGELS IGYXVOVV Y10, TV TPEYOVCH OLKOVOULKT TtEPiodo / yprom.
Eniong, €pocov dev avapépetal dlopOopeETIKE, Ol TPOTOTOICELS OVTEG OEV £XOVV OTUOVTIKY ERImTOON
OTIG OKOVOULKEG KOTOoTAoES TOL Opilov.

AIIXA 2 «ITapoyég mov EEapta@vian and v Aia Tov MeToy®@v»
H tpomomoinomn eniPefatdverl 6Tl 0L EI0POPES LG EmXEIpNONG YO TN GVGTOCT Hing Kowvorpa&iog Kot ot
SLVOALaYEG KOWoD eAéyyov eEatpovvtal and To medio epapproyng tov AITXA 2.

AIIXA 5 «Mn Kvklogopoovra Ileprovowokd Xroycia mov Katégovrar mpog IMoinen ko
Awkoreiceg ApasTnmoTNTES)

H tpomomoinon omocagnvilel yvoOTONOWCES TOV amoutovvTal OGOV aQopd To [ KLKAOPOPOLVTO
TMEPIOVGLOKA  OTOLYEI 7OV  KATATAGOOVTOL G KOTEXOUEVO TPOG TAOANOCT M TG OlOKOTEIGES
dpacTNPLOTNTEG.

AITXA 8 «KAddo1 ApacTnprotitev»
H tpomomnoinon mopéyet dievkpivicelg 66ov aQopd TV YVOGTOTOINGCT TANPOPOPLOY CYETIKG HE TO
TEPLOVGLOKE GTOLYElR TOV TOLLEN.

AAII 1 «Ilapovciaon Tov Owovopikov Kotastdoemvy»
H tpomomnoinon mapéyet dievkpvioelg 60Tt 0 TOAVOG SOKAVOVICUOS OGS VIOXPEMONG LE TV £KO0om
GUULETOYIKOV TITA®V dgv €xEl oYE0N U TNV KATATAEN TNG OC KVKAOPOPOVHV 1| L1 KLKAOPOPOUV GTOLYElD.

AAIL 7 «Kotootaoseig Tapsiokdv Podv»

H tpomomoinon omattei 61t p6vVoO ol SOMAVEG TTOL KOTOANYOLUV GE £VOL OVOYVOPIGUEVO TEPIOVCLUKO
oTolEl0 OTNV KOTAOTOOY TNG OWKOVOUIKNG 0€omg umopodv vo KOTATAGoOVTOL G EMEVOLTIKEG
dpacTNPLOTNTEG.

AAII 17 «Mi60doe10»
H tpomomoinom mapéyet dlEVKPIVIGES ®G TPOG TNV KOTATOEN TOV HoBDoE®Y YNIEd®V Kl KTIPIoV ¢
APNHOTOSOTIKEG 1 AELTOVPYIKES IGODGELS.

AAII 18 <Ecoda»
H tpomnonoinon mopéyet mpdcshetn kabodnynon oxetikd pe tov kabopiopd g mTPOG TO OV 1 OIKOVOUIKT
ovtOTITA EVEPYEL (G TPAKTOPEVOLEVOC/EVTOAENS 1| TTPAKTOPOG.
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6 '«Anopsimon Aéiag Ileprovolak@v Xroryeiovy
H tpomomoinon dievkpwviletl otL 1 peyokdTepn Hovado dNovPYInG TOUELK®DY POMYV GTNV OTOi0 TPETEL
vo empeptotel M vrepaio Yo TOVG GKOTODG TOV EAEYYOV OOUEI®ONG Elval £vag AEITOVPYIKOC TOUENS
onwg opiletar amd v mapdypaeo 5 tov AIIXA 8 (dniadn mpwv amd TN cvykévipwon/abpoion t@v
TOUEDV).

AAII 38 «Avra Ieprovorokd Xtovyeion

Ot tpomomomoelg dtevkpwilovy (a) T amoutioslg ovppova pe to AIIXA 3 (avaBewpnuévo) dcov
aQOpd TO AOYIOTIKO YEPICUO TOV ADAMV TEPLOVCLOKOV CTOLEIDV TOVL AIOKTNONKAV € pio cuvEVMOON
entepnoev kot (B) v meptypapn Tov Hefdd®V AmOTIUNONG TOV XPNGLLOTOLOVVTOL EVPEMG 0T TIG
OLKOVOLKEG OVTOTNTES KOTO TNV EMPUETPNON TNS EVAOYNG 0EI0G TOV AVA®V TEPLOVGLOK®V GTOLYEIDY TOL
amokT MKV o€ Lo GUVEVOOT EMLYEPTCEDV KOt JEV SLOTPAYHOTEDOVTOL GE EVEPYEC OYOPEC.

AAII 39 «Xpnpotootkovopikd Méoa: Avayvapion kor Empérpnony»

Ot TpomoToMoEL; 0pOoPoVV (0) SIEVKPIVIGELG GYETIKA LE TNV OVIYETDOTION TOV KUPHOCEOV/TPOCTIL®V
amd TPOTANP®UY daVeEI®V ®G TAPAY®OYN GTEVA GLVOEdENEVA e TO KOplo cupPorato, (B) to medio
amoAloyng Yo TIG CVUPAcELG cVVEVMONG emyelpnoemVy kat () devkpvicelg 0t ta k€PN 1 Inuiég and
OVTIOTABIOT TOUELKDY POMV OGS TPOGOOKMUEVNG CUVOAAAYNG TTPENeL va. enavatasivounfodv amd ta
Ot kepdlato ota anotedéopato oty mePiodo KoTd TV omoia M avtiotafilopevn TPOGIOKMUEVN
TOUELOKT POT) EXNPEALEL TOL OTOTEAEGLLATAL.

EAAITXA 9 «Enavektipnon tov Eveopotopéivov Hapaydyov»

H tpomonoinom dtevkpwvilet 6Tt 1 EAAITIXA 9 dev 1oy0et o mbovr enavextiunon, katd tnv nuepounvio
G OmOKTNONG, TOV EVOMUOTOUEVOV TOPOYDY®OV o€ cVUPoOAaio Tov amokTnOnKov ce pio cuvévoon
EMLYEPTOEDV TOV APOPE OIKOVOLUKEG OVTOTNTEG IOV TEAOVV VIO KOO EAEYYO.

EAAIIXA 16 «AvtiotoOpiceig prog Kabapic Enévovong oe Expetdriievon 610 EEoTtepiko»

H tpomomoinon avoaeépst 6ti, oe oviiotabuon piog kobopng emévovong o€ eKUETAAAELOT OTO
eEMTEPIKO, KATAAANAO LECA OVTIGTABIONG LITOPEL VO KOTEXOVTOL OO OTOLOONTOTE OIKOVOLLKT] OVTOTNTO
€VTOG TOVL OUiAOL, cupmeptAapuPfavopévng g iag ekpetdAlevong oto eEOTEPIKO, OGOV TANPOLVTIL
oplopLéveg Tpovmobécers.

TIpétumo. ko Atepunveieg vroypemwtikeg omd 1 Iavovopiov 2011

AIIXA 9 «Xpnpoatoowkovomkd péco» (eQapuoletal oTig TNOLEC AOYIGTIKES TEPLOSOVE TTOL EEKIVOHV
v 1 petd v 1n lavovapiov 2013)

To AIIXA 9 amotehel T0 TPOTO PEPOG TNG TPAOTNG AoNG oto £pyo tov ZAAIL (Zvppodio Aebvav
Aoylotikadv I[potomev) yio v avtikatdotacn tov AAIT 39. To ZAAIl ckomedel vo enekteivel To
AITXA 9 katd ) Sidpkela Tov 2010 £to1 doTe Vo TPooTeBovV VEES AMALTAGELS Yo TV TASIVOUNOT Kot
TNV EMUETPNOT TOV YPNUATOOIKOVOLKADV VITOYPEDGEMV, TV OTOAVAYVAPLGT] TV YPTUATOOIKOVO KOV
péowv, v omopeimon g adilog, kot ) Aoywotikny avtiotdOuiong. To AIIXA 9 opiler 6tL dla TO
YPNLOTOOIKOVOLLKA TEPIOVCLOKA GTOLEID EMUETPAOVTIOL OPYIKA otV gvAoyn oafla Tovg cuv, otV
TEPITTOON £VOG YPTLLATOOIKOVOLUKOD TEPLOVGLOKOD GTOEIOL OV dgv gival otnv edloyn a&ia pHécwm Tmv
OTOTEAECUAT®V,  OLYKEKPEVA kKO0t  ocvvodloydv. H  petayevéotepn  empérpnon  tov
YPNHLOTOOIKOVOLIKDY TEPLOVCLOKMV oTotXelwv yivetal gite 6to omooPeopévo k6GTOG gite otV €OAOYT
atlo kot e€optdror amd To EMYEPNUATIKO LOVTELO TNG OIKOVOULKNG OVIOTNTOG GYETIKA [LE TN OloyEipion
TOV  YPNHLOTOOIKOVOUIKOV TEPLOVCLOKMY GTOYEI®V KOl TOV CULUBOTIKOV TOUEWKAY PODV  TOL
YPNHOTOOIKOVOLIKOD Teptovotlakod otorygiov. To AIIXA 9 amayopevel enavoto&voUncEl;, EKTOC and
OTAVIEG TMEPUTTOGEI TOL TO EMXEPNUOTIKO HOVIEAO TNG OIKOVOWKNG ovtodmToag OAAGEEL, Kol GTNV
TPOKEWEVT] TEPIMTMON 1 OIKOVOUIKT ovtoOTNnTe omonteiton vo. emovata&ivopnoel HEAAOVTIKA Ta
emNpealOUEVA YPNILOTOOIKOVOUIKA TEPLOVGIAKG GToLyEln. Zoppava pe Tig apyés Tov AIIXA 9, dleg ot
EMEVOVOELG GE GUUUETOYIKOVG TITAOVG TTPEMEL VAL ETUETPMOVTAL G€ DA0YT 0&lo. Evtovtorg, 1) dtoiknon €xet
v emoyn vo mopovoldlel oto AomA  cvvolkd €codo To  TpoypaTomomBévia Kol pn
mpoypoatonomfévta kEPON Kot CNuiEc evA0YNG a&log GUUUETOYIKOV TITA®V OV OEV KATEXOVTOL TPOG
EUTOPIKN EKUETAAAEVON. AVTOG O TPOGOOPIOUAC YIVETOL KOTA TNV OPYIKN ovayvodplon Yo Kabe éva
YPNHLOTOOIKOVOLKO Héco Egxmplotd kot dev pmopel va aAAGEetl. Ta képdn ko ot {nuiég evioyng a&iog
OgV LETOPEPOVTOL GTO OMOTEAECUOTO LETOYEVESTEPX, €V T 5000 amd pepiopata Bo cuveyicovv va
avayvopifovtar ota aroteréopoto. To AIIXA 9 katapyel v e€aipeon g empérpnong oe KOGTOC Yo
TIG U1 ELOTYHEVEG UETOYES KOL TO TOPAYDYO, OE [T EIONYUEVEG LETOYES, GAAG TTopEYEL KaBodNyNnon Yio To
7OTE TO KOGTOG UIMOPEL vaL €Ival OVTITPOSMTEVTIKT eKTipMon tng evAoyng a&iog. O Outhog Ppioketal ot
dwdkacia ektipmong g enidopaong tov AIIXA 9 otig okovopkég Tov Kataotaoels. To AITXA 9 dev
pmopel va epappootel vopitepa and tov Opro 510t dev €xet vioBeBel and v Evponaikn ‘Evoon.
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Brav viofetndei, o Opthoc B amoposioet v Oa epappdoel 0 AIIXA 9 vopitepo amd ™y 1
Iavovapiov 2013.

AAII 24 (Tpomomoinen) «I'vooTomou|6g1s 6uVOEdENEVOV HEPOVY» (eQopudleTol yio eTNOLES AOYIGTIKEG
mep10d0vg mov Eekivovy v 1 uetd v 1" Tavovapiov 2011)

H mopodoo tpomomoinomn emyyelpel va HEUDGEL TIG YVOOTOMOWCE; TV GLVUAAAY®OV OVAUESH OF
ouvoedepéva pépn onuociov (government-related entities) kol va amocaenvicer TV £vvolo TOL
GLVOEIEUEVOD LEPOVG. ZVYKEKPLUEVE, KOTOPYELTAL ) VIOYPEDGCT TOV CLUVIEIEUEVOV LEPOV dNLOGIOV Va
YVOGTOTOWGOVV TIG AETTOUEPELEG OAMY TMV GLVOAAAY®OV e TO SNUOCLO Kot e GAA cuvdedepéva pépn
dnpociov, omocapnvifer Kot amlomotel Tov Oplopd TOL GLVIEDEUEVOL HEPOVG Kot emPAAAEL TNV
yvootonoinon oyt Hévo TV oYECE®V, TV CLVUALAYOV Kol TOV VTOAOITOV OVALESH OTA GLVOEdENEVA
HEPT OAAG KOl TV OECUEVCEMV TOGO GTIG OTOUIKEG OGO KOl OTIC EVOTOUNIEVEG OIKOVOUIKES KATAGTAGELS.
O Ophog Ba epappocet ovTéG TIG aAAayEG omd TV MEPa ov Tibevtan o epappoyn. H tpomonoinen avth
dev &yet axoun viobemOel and v Evponaiki Evoon.

AAIL 32 (Tpomomoinon) «Xpnuoatoowovomukd péca: Iapoveiosn» (spapuoletor Yo €INOLEG
Aoyotéc Teptddovg mov Egkvovv Ty 1) petd v 1 deBpovapiov 2010)

H mapodoa tpomtonoinon mapéyel eneENynoels GYETIKA e TOV TPOTO LE TOV OTOI0 OPLGUEVO SUKOLDLLOTOL
npénel vo tagvounfovv. ZuyKeKplUéve, OSIKOLMUOTO, OIKOLOUOTO TPOOIPEONS 1| OUKOLDOUATO OYOPAS
HETOYNG YL TNV amOKTINOT GUYKEKPYEVOL OptBpod 18{V CLUUETOXIKMOV TITA®V TNG OWKOVOLIKNG
ovtdTNTOG Y10 VO GUYKEKPILEVO TOGO OTOLOVINTOTE VOULIGULOTOS OOTEAOVV GULUETOYLKOVG TITAOVG EQV
1 OWKOVOWIKT] OVTOTNTO TPOGPEPEL AVTA TO SIKOLMUOTO, SIKOIDUATO TPOAIPESNC 1 SIKOUDUOTO AYOPAS
HETOYNG avVOAOYIKG G OAOVG TOLG VPIOTAPEVOLS HETOYOLS TN 100G katnyopiog tv 1diov, un
TOPAYDYMV, GUUUETOYIKOV TiTA®V. H cuykekpiévn tpomomoinomn dev avapévetal va, £xEL ETIOPACT] OTIC
OLKOVOIKEG KOTOoTAGELG TOL OpiAov.

AIIXA 1 (Tpomomoinon) «IIp®dTn e@oppoyn] TV O1EBVAOV TPOTOITOV YPNUATOOIKOVOUIKIG
avoQopacy - YVOOTOTOM|GELS Y10 YPNUOTOOIKOVOUIKG péca (spapudletor yuo £moleg AOYIGTIKEG
neP1OS0Vg oL Egktvovv v 1 petd v 1" Tovdiov 2010)

H nopodoa tpomonoinon mopéyet ya Tig etoupeieg mov epappolovy yo tpdt @opd tor AIIXA T1g 1d1eg
dwtd&elg petdfaong mov meptiapPdvovior otny tpomomoinor tov AIIXA 7 oyetikd pe TN CLYKPLTIKY
TANPOPOPNGN TOL OPOPA TLS YVMOGTOTOWOELS TNG VEAS EPAPYNONG TPLOV emuédwv gdroyng afiog. H
oLYKeKPYEVN Tpomomoinon dev o €xel emidpacT OTIS OKOVOLIKES KataoTdoel tov Opihov kabmg o
Ouhog £xet o petaPel ota AIIXA.

EAATIXA 19 <«Awypogi] XpnpotoolKovouik@dVv YTOYPEDGEMV NE GUUUETONIKOVS TITAOVG)
(epapuoleton yio eTo1ec AOYIGTIKES TEPLOSOLE TTOV EEKVOLY TV 1) petd v 1 lovdiov 2010)

H Awpunveia 19 avaeépetor oto A0yoTikO YEPOoUd amd TNV OLKOVOUIKY OVTOTNTO TOV €KOIOEL
GUUETOYIKOVG TITAOVG O€ €vav TIGTMTH, TPOKEWEVOL VO SloKkavovioTtel, oAOKANpN N v péPEL, [
ypNHoTootkovopkny voxpémon. H diepunveio avty dev €xet epappoyn otov Opilo. H tpomomoinon
avti dgv €xel akopun vioBetel omd v Evpondixh Evaon).

EAATIXA 14 (Tpomomoinon) «Opro Ilegprovowoxov Xroveiov Kabopiopévav Iapoyov, Erdyoto
ATorToOpPEVO ZynUoTIopéve KEPAAO0 Kol 1) aAlnAemiopoaoct] Tovo» (epopudleton yio TG €THOLE
AoyloTikeS TEP1ddovg mov Egkvoly v 1 petd v 1 Tavovapiov 2011)

Ot tpomomotfoelg epaproloviol oe TEPLOPICUEVEG TEPUTTMOGELS: OTAV 1) OLKOVOLULKT) OVTOTNTO LITOKELTOL
0€ EAIYIOTO OTOITOOUEVO CYNUATIOUEVO KEPAANLO KOl TPOPaivel € TPO®PN KATAPOAN TV EIGPOPOV Yo
KAAVYN aVTOV TOV arottioe®mv. Ot TPOTOTOCELS AVTEG EMITPEMOVY GE Lio, TETOLN OIKOVOULKT) OVTOTNTA
VO OVTIHETOTIGEL TO OPELOG OO L TETOWN TPO®PT TANPOUN O TEPLOVGLoKd ctotyeio. H diepunveia
dev €xetl epappoyn otov Ouro. H tpomomoinon avty dev €xel axoun vioBetnBet and mv Evpomaikn
"Evaoon.

TpomomocelC 6€ TPATLTO. WOV OITOTEAOVY VO, TUNLO TOV TTPOYPAUUOTOS ETNOLMV PEATIOGEMV YL TO
2010 tov SAAIT Zvufodio Aebvav Aoyotikav ITpotdimmy)

Ot TopaKAT® TPOTOTOMGEL TEPLYPAPOVV TIG CNUAVTIKOTEPES aALAYEG TTOVL VTEGEPYOVTaL ota AITXA mg
enakoAovBo TV amotelesdTOv TOV £THGL0V TPOYPappatos Petidcewv Tov ZAAIT mov dnpociednke
tov Mdo 2010. Ot mapakdT®m Tpomonomcels, epocov dev opiletal S1POPETIKE, 1GYVOVV YOl TIG ETNOLES
AOY10TIKEG TTEPLOSOVE TTOL EgKvovy TV 1 petd v In Lavovapiov 2011. Emiong, epodcov dev avapépetot
SLOPOPETIKA, Ol TPOTOTMOWOEIS OVTEG OEV GVOUEVETOL VO EYOVV GNUOVTIKY EMIMTMOOTN GTLG OUKOVOUIKEG
KataoTdoelg Tov Opidov.

AIIXA 1 «IIp@Tn €@appoyn TOV SEBvAV TPOTHTOV PN LATOOLKOVOUIKNS UVAPOPASH
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BTOMOGELS 0POPOLY: (1) TPOGHETEG YVOOTOTOMOEIS v o OUKOVORIKY ovTdTnTa CAAGEEL TIC
AOYIOTIKEG TNG TOMTIKEG 1] TNV €QAPUOYH TV amaAlaydv tov AIIXA 1 agov €yel oM dnuociedost
EVOIAUESES OIKOVOUIKEG TANpogopieg ovupmve pe to AAIT 34, (B) oamardlayéc otav 1 Pdon
OVOTPOGOPUOYNG YPTOULOTOLEITOL MG KTEKUOPOUEVO KOGTOG), KOl (Y) OTOAAAYEG YO TIG OUKOVOUIKEG
oVTOTNTEG TTOL VIOKEWTOL GE €101KN POOIIOT] VA YPNOLUOTOGOVY G «TEKHOLPOUEVO KOGTOG) Y10, TIG
EVOMUOTEG OKIVITOTOMGELG N T GAO. TEPLOVGLOKE GTOLXElD TIG AOYIOTIKEG 0&leg COUPOVA HE TIG
mponyodpeves ITIAA 01KOVOUIKES KATAGTAGELS.

AIIXA 3 «Xvvevooeig Emyeipfioeovy

Ot tpomomomicels mapgyovv emmpdobeteg Otevkpvicelg oyetikd pe: (o) CLHE®VIEG evdeXOLEVOL
TWAHOTOG TOV TPOKVTTOVY OO GUVEVMGELS EMLXEPTCEMV LLE NUEPOUNVIEG ATOKTNONG TOV TPOTNYOUVTOL
™mg epoppoyng tov AIIXA 3 (2008), (B) v empétpnon g Un eAéyyovcog cuppetoyns, kot (y)
AOYIOTIKT] OVTILETOTION T®V GUVOAAAY®DV TANpouNg mov Paciloviar oe afieg petoydv Kot 7oL
OTTOTEAOVV UEPOG HIOG ETIXEPTLOTIKNAG GUVEVOGTNG, cvpmeplapfovoprévoy tov emPpopedcemv mov
BaciCovtal o a&ieg LeToXDV KoL TOV SEV OVTIKATAGTAONKAY 1 EKOVGLO AVTIKOTOOTAON KA.

AIIXA 7 «Xpnporookovopkd Méca: I'vootomonjoeic»
Ot 1pomomomoel mePAapfvouy TOAAATALS OleVKPIVICELS OYETIKA HE TS YVOOTOMOWCELS TV
YAPNLOTOOIKOVOLLK®DV LECMV.

AATII 1 «ITapovsiacn Tov Owovopikdv Katactaoswvy

H tpomomnoinon dtevkpivilel 4Tt 01 0KOVOHKES OVIOTNTEG LTOPOVV VO TAPOLGLALOVV TNV OVAALGT TMV
GLOTATIKOV GTOYEIMV TV AOTMV GUVOMK®V £60dmV glte 6TV Katdotaon petaformv wimv kepoiainv
€lTe 0TI ONUEIDGELS.

AATI 27 «Evomompéves ko Idwitepeg Owkovopkég Kartaotaoeioy
H tpononoinon devkpivilet 61t ot Tpomonomoelg v AAIT 21, AAIT 28 kot AAIT 31 mov amoppéovy and
v avaBedpnon tov AAITL 27 (2008) mpémet va epapudlovior LEAAOVTIKG.

AAII 34 «kEvowdpeon Xpnpotootkovopuikn Avagopa»

H tpomomoinon divel peyoddtepn EUEacTt OTIS apyES YVOOTOMOINGOTG TOL TPEMEL VO QOPLOlovTaL O
OYE0N L€ OMUOVTIKE YEYOVOTO KOl GUVOAAAYESC, GUUTEPIAAUPOVOLEVOY TV UETAPOADY aAVOPOPIKE pe
EMUETPNOELS otV g0A0YN ala, KOBMG Kot TNV avayKn ETKALPOTOINGCTG TOV GYETIKOV TANPOPOPLOV
omd TV 7o TPOSPUTN ETNHOW EKOEDT).

EAAITXA 13 «IIpoypappoero IIiotétnrog Hehatdvy
H tpomonoinon dievkpwviler v €vvola tov 6pov «gbrhoyn a&ioy, oto TANICIO TNG EMUETPNONG TNG
eMPPaPfevong TV TPOYPAUUATOV TIGTOTNTOG TEANTMV.

3. ZNUovTIKEG LOYIGTIKES EKTIRNOELS KOl KPIGELS TG ALOIKNGEMS

Ot exkTyoelg kot ot Kpioelg g oloiknong emavebetdlovrar dapkmdg kot Poacifovial cg 10TOPIKA
dedopéva Kot TPocdokieg Yo LEAAOVTIKE YeEYOVHTa, TTOVL KPIvovTal EDAOYEG GOUPOVA LE TO IGYDOVTOL.

O Ouhog mpoPaivel o€ eKTIPUNGELS Kot TOPASOYES GYETIKA Le TNV €EEMEN TOV HEALOVTIK®V YEYOVOT®V.
Ot kTN oELG KOl TaPAdOYES TOV EVEYOLY GNUAVTIKO KIVOLVO v TPOKAAEGOVY OVGLMOELS TPOCAPLOYEG
OTIS AOYIOTIKEG 0&leg TOV MEPLOVOLOKADY GTOLXEI®MV KOl TOV LVIOYPEDCEMV GTOLS EMOUEVOVG 12 UNveg
aQOpPovV PAPO ELGOONLLATOS.

O graipeieg Tov Opidov vdkewvTol 6€ dOPOPETIKEG VopoDeaieg poporoyiag eilcodnpatoc. [pokeiévon
vo TpocdloptoTel 1 TpdPAeYn ToL OUIAOD Y10 TOVS POPOVE EIGOSNILOTOC OTOLTEITOL OVGLOCTIKT OVTIANYT
TV avetépo. Katd tv Kovoviki por] TV &pydcidv g emyyeipnong Aopfdavouv ydpo TOAAEG
GLUVOAAYEG KOL VTTOAOYICHOL Y10l TOVG 0TTO10VG 0 aKPIPHG VITOAOYIGHOG Tov POpoL eivar aféPatog. v
MEPITTOON MOV Ol TEMKOL (OPOL TOL TPOKLTTOVY HETA OMO TOLG POPOAOYKOVG €AEYYOLG &lvarn
Sdtpopetikol amd o mocd oL apyKa giyov kataympnoel, ot dapopéc avtég Ba emnpedoovy 0 POHPO
€1000NLOTOC KOt TIG TPOPAEYELS Yo avOPAAAOLEVOVS POPOVS GTNV YPNOT TOL O TPOGOIOPIGHOS TOV
QOPOLOYIKOV S10pop®dV EAaPE ydpPaL.

Ot poPAréyelc vroroyilovian otnv mapovca a&ia Twv e£66mv ta onoia, BAcel TG KAADTEPNG EKTIUNONG

NG O10{KNONG, AmALTOVVTOL VO KOADWOLV TNV TapoVoa VITOXPEMGT TV NUEPOUN VIR TOV 160A0YIoHoV. To
TPoeEOPANTIKO EMITOKIO TTOV YPNGUOTOIEITAL Y10 TOV TPOGOOPIoUd TG mapovoag a&iog avikatontpilet
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T sxdvcsg OYOpOiEG EKTIUNGELG Y10, TNV YPOVIKN a&io TOL ¥PHLOTOG Kol AVENGELS TOV 0POPOVV TN
GUYKEKPLEVT] VTTOYPEWST).

Z1UELDOVETAL OTL, AOY® GTPOYYVAOTOUWCEMV TOV TOCHOV GE EVPM, EVOEXETOL VAL ELPOVICOVTOAL ETOVCLDOELG
avavtiotolyieg HETOED TV OTOWEIOV TOV OIKOVOUIK®V KOTOOTACEDV KOl TOV TEPLEYOUEVOV TOV
TEPLOUPAVOLEVOV TIVAK®OV KOL OVOADGEWDV.

4. ITAnpo@opnon Kotd Topéa

O Ophog, pe agetpion ) ypron 2009, epapudler 1o AIIXA 8 «Asgitovpywoi Topeicy 10 omoio
avtikafiotd 1o AAIT 14 «Owovopkég ITAnpogopieg katd Topéa Apactnpldmroacy. ZOUe®ve e Tig
dwrtagelgs tov AIIXA 8, o xabopiopdg tov Aertovpywkdv topéwv Pociletar oty «SoKnTiKn
npocéyyiony». H mpocéyyion avti emPdiiet n mAnpopdpnon mov Ba yveootonoleiton eEmtepicd Yo TOVG
AettovpyKovg Topeig va givarl avt Tov Paciletal oTIG EGMTEPIKEG OPYOUVAOTIKES KOl SIOIKNTIKEG SOMEC
Tov OUiAov KOl GTO KUPLOTEPH, KOVOVALL TMV EGMTEPIKMDY OIKOVOLUK®DY OVAPOPOY TOV SivOoVTal GTOV
EMKEQPOANG AMYNG ETYEIPNUATIKDV 0T0QAcE®V 0 0moiog Bempeitar 6Tt givarl to Atokntikd ZvpBovAlo
KoL TOV €lvat vTEVOLVO YloL TV EXYETPNOT TNG EMYELPTLLATIKNG ATOS0OTG TOV AELTOVPYIKMV TOUEDV.

O Ouhog givarl opyavopIEVOG GE KEVIPO EMLYEPTLOTIKOV SPAGTNPLOTHTOV KoL ETLYEPTLOTIKEG LOVADEG
avaAoya pPE TNV YEOYPAOIKY TOToBEsio TOPAY®YNG KOl TNV duvVATOTNTO TTOpay®YNG KEPOOVG. Qg &K
ToVTov avayvopifovtar o¢ Eeywpiotol Asttovpywkoi Topeic n untpikn etapeio ETEM ALE. kabmg kot 1
Buyatpikn g ETALBOND, pe 1o ovvolo g mapaymyng tovg vo Ppioketor otmv EAAGS kan ot
Buyatpikéc g Steelmet kot Quantum pe 0 GUVOAO NG TAPAYMYNG TOVG VO TPOYLOTOTOEITAL GTNV
Boviyoapia. Q¢ tpitog topéog Oewmpovvtar Oreg ot vmoOlowmeg ydpeg otg omoleg o Opiog
dpaoctnpilonoteitor LEG® BLYATPIKAOV EUTOPIKAV ETOLPLDV.

e XYtov Agttovpyiko topéa s EAAGSac cvumepirapfavovton n untpiky etapic ETEM kafdg kot 1 -
ETALBOND mov dpactnptomolodviol topay@yikd otny EALGSH evd o1 TOANGELS TOVG KOTO TO
npmto e&aunvo tov 2010 paypotomolovvtal o€ 27 xdpeg debvag.

e Ytov Agttovpykd topéa ¢ Bovkyapiag cvumepiropfavovtat ot Steelmet S.A. A.M. 831757874U
kot Steelmet S.A. A.M. 115252741U «ofd¢ ko 1 Quantum S.A. Tov TopEyovy TO GOVOAO T®V
TPoidvIimv Tovg otV BovAiyapia evd ot moiioelg Tovg oto mpmdto e&aunvo tov 2010
KateufHvOnkav og 22 ydpeg debvamg.

o Ytov Agitovpykd TOpEN TOV AOIT®V Y0p®dV TeptAappdvovtal ot Buyatpikéc tov Opidov ETEM:
Alubuild Srl pe €dpa v ItaAio, Moppets Ltd pe €dpa v Kodnpo, Etem SCG pe €dpa v ZepPia,
ETEM Srl pe é6pa v Povpavie, ETEM UKR pe é6pa v Ovkpavia kot AL-AMAR pe édpa v
Apon.

H Awiknon mapokoiovbei ta Agttovpyikd amoteléopata kabmg kot ta kEPON/INWEG TPo POpOV TV
EMIYEPTLOTIKOV SpacTNPlOTTOV EEYMPIOTE e GKOTO TN ANYN OTOPAGE®V GYETIKO HE TN Oudbeon
wopov kot v afloldynon g amodoong. H a&oloynon g omddoong tov topéa Paciletar otig
TOAMOELS KOl OTO, AEITOVPYIKA OTOTEAEGUATA EKUETAALEVONG TAL OTOI0L OEV EMUETPAOVTOL OLOPOPETIKA
OO To AELTOVPYIKE OTOTEAEGLLOTO TV EVOTOUUEVOV OIKOVOUK®OV KATAGTAGEWDV.

Ot cuvaAlayég petald TV AEITOVPYIKOV TOUEMV TPAYHATOTOOUVIOL HEGH OTO (PUGLOAOYIKE TAMicLo
Agttovpyiog Tov Opidov KaTd TPOTO TAPOLOLO e AVTEG LETAED TOV GUVOEUEVOV ETULPLDV.

Ot mapakdto mivakeg Topovctdlovy TIG TOANCEL, TO OTOTEAEGLOTO, TO TEPLOVCLOKA GTOLXEID KOt TIg
VROYPEDCELS TOV AELTOVPYIKOV TOpEMV Tov Opidov yu tig eEopnviaieg meptdodovg mov EnEav v 30n
Iovviov 2009 ko 2010, avtictorya:
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6 pves £0g 30 Iovviov 2010 - mocd oe
VPO

HoMcesgis 6 TpiTovg

AL0TOENKES TOANGELS

TuvoMKEG TOMGELS

Muwkté képdn / (Enuiéc)

Ao €600,

"E&€od0. Awoiknong

"E&oda Awibeong

Ao €€odal

Agurrovpyko képoog /(Cnma)
X pNUOTOOIKOVOUIKA £5000
Xpnuatootkovopkd £€oda
Mepidio anotelecUATOV GUVOESEUEVOV
EMYEPNCEDV

Képoog / (Znpiég) mpo @opov
AmnoocPéoeig

Dopog Ercodnpuartog
Kepahaovykés Aambveg
[eprovoroxd otoyyeio Topéa
Yroypeoroeig Topéa

6 pves £0g 30 Iovviov 2009 - mocd oe
VPO

HoMceis o€ TpiTovg

AW0TOLENKES TOANGELS

XUVOMKEG TOMGELS

Muwkté képdn / (Enuiéc)

Ala £6000

"E&oda Atoiknong

"E€oda AuiBeong

Al EEoda

Agrtovpyiko képdog /(Enma)
XPNUOATOOIKOVOUIKE £6050,
Xpnuotookovoprkd £oda
Mepidio anoTeleaATOV GUVOESEUEVOV
EMYEPNCEDV

Képdog / (Zmmég) mpo ¢épwv
Amocfécelg

Ddpog Ercodnpotog
Keparaovykés Aambveg
eprovoroxd otoyyeio Topéa
Yroypeoroeig Topéa

Amororpég

Aowtég KoL XYovoro
EArada Boviyapia XOPEG TPOGUPNOYES Evomompévog
28.659.239  23.325.989 1.991.119 - 53.976.346
2.943.871 3.291.658 266.844 (6.502.372) -
31.603.110  26.617.646 2.257.963 (6.502.372) 53.976.346
4.051.112 2.438.543 350.002 317.053 7.156.710
299.490 764.000 320.367 (78.198) 1.305.659
(2.259.860) (718.657) (363.958) 273.198 (3.069.277)
(6.631.227)  (3.378.190) (616.331) - (10.625.748)
(12.538) (728.953) (161.745) - (903.236)
(4.553.023) (1.623.257) (471.665) 512.053 (6.135.892)
155.833 123.456 127.620 - 406.909
(971.676) (623.873) (561.778) - (2.157.327)
(143.083) - - - (143.083)
(5.511.949) (2.123.673) (905.823) 512.053 (8.029.393)
2.315.969 1.298.249 22.487 (6.767) 3.629.938
205.185 - (1.037) - 204.149
848.212 1.236.324 192.216 - 2.276.752
135.858.087  86.196.643  15.551.721 (42.461.571) 195.144.880
86.234.666 47.893.176  13.824.885 (14.987.395) 132.965.332

Anororpég

Aowtég Ko XYdvoro
EM\Goa Boviyapia XOPEG TPOGUPUOYES Evomowmpévog
23.963.362  20.939.956 3.414.740 - 48.318.058
4.298.690 3.444.962 6.591 (7.750.242) -
28.262.053  24.384.918 3.421.330 (7.750.242) 48.318.058
4.264.330 4.383.303 296.817 69.887 9.014.337
1.837.963 258.057 185.364 (317.428) 1.963.957
(2.782.816) (558.404) (600.953) 665.069 (3.277.105)
(6.382.141)  (2.119.725) (812.991) - (9.314.857)
(55) (422.668) (197.603) - (620.326)
-3.062.719 1.540.563  -1.129.365 417.528 (2.233.994)
336.276 116.725 83.578 (87.754) 448.825
(1.989.101) (580.696) (425.289) - (2.995.086)
- - - (567.540) (567.540)
(4.715.545) 1.076.592 (1.471.076) (237.766) (5.347.795)
2.369.683 577.662 46.100 (6.767) 2.986.678
- 65.763 1.452 (9.754) 57.461
1.466.122 1.524.191 860.283 - 3.850.596
171.601.725 85.075.095 17.518.378 (62.695.372) 211.499.826
100.601.891  44.560.405  13.268.038 (20.185.845) 138.244.488

* XT1G KEPAAALOVYIKES SUTAVEG TEPIAOLBAVOVTOL TA TOGE V1oL TV AyOpd EVODUATMV KOl ADA®V Toryiov.
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d. ETEVOVOELS GE EMLYEIPNOGELS TOV EVOTTOLOVVTOL NE KoBapr) OEon

OMIAOX ETAIPIA
Iood. oe Evpa 30/6/10 31/12/09 30/6/10 31/12/09
Apym mepr6dov 6.484.950 1.162.807 6.795.703 612.800

Mepidro képdovg/ (Cnuidc) petd eopov (143.083) (817.840) - -
Ewonpaybévta pepioparta (-) - - - -
ZOVOAAOY LOLTIKES S1apOPES (26.353) (97.921) - -
IIpocHnikeg - 6.237.904 - 6.237.904
Hoiceg - - - -

ATopELDOELS - - - (55.001)
Amoppognon cvppetoyns Etalbond

an6 Elval Colour 10.534.973 - 10.534.973 -
TT\edvaopo 1ng Evomoinong g Elval

Colour Aoym g oxéong avtoAlayng

HETOYOVV 3.067.772 - - -

Ynorowro MEemg 19.918.259 6.484.950  17.330.676  6.795.703

Ytic 31/05/2010 odokAnpdbnke M cvyydvevon pe amoppoenon and v ovavoun etapic ELVAL
COLOUR A.E. g avovoung etaupiog ETALBOND A.E, Bvyatpikig g ETEM ALE. xatd 100%. H
oxéon OVIOAAOYNG TOV HETOY®OV TOV ovyymvevopévav ctopuwwyv ELVAL COLOUR AE. ko
ETALBOND A.E., kafopicOnke oe 2:1 avtioctoyo pe v ETEM A.E. va cvppetéyel pe mocootd
33,33% ot0 petoykd kepdiowo g ELVAL COLOUR A.E. E&attiag g oxéong aviaAroync
dnpovpynnke mieovaopa yo v ETEM mocov € 3.067.772 (avélvon otov endpevo mivaka) 1 omoia
Katayopndnke ota o kKePAALO TOL EVOTOMUEVOL IGOAOYIGLOD.

Katnyopia Ilocd og €
Aéia ktong ETALBOND A.E. 10.534.972
I510 kepdAoua ELVAL COLOUR 31/05/2010 40.812.317
[Tocootd cvppetoyns e ELVAL COLOUR 33,33%
A& ovppetoymg oe ELVAL COLOUR 13.602.745
IMiedévaopa Ing Evonoinong thg ELVAL COLOUR 3.067.773

o 1ovg okomole TV owovopkdv katactdoswv g 30/06/2010 n ELVAL COLOUR ALE.,
gvomomOnke pe v pébodo g kabapng BEong.

5B. ETevovosgig o€ MEPIGELS TOV EVOTOLOVVTOL LE OMKT] EVOTTOINOT)

ETAIPIA

Tooa oe Evpd 30/6/10 31/12/09
Apym xpions 35.699.545  40.665.288
ZOVOAOYHLATIKES S10pOPES -
Ipocbnkeg - 10.342.378
IMoiceg - (7.786.695)
ATOpEIDCEG (194.999) (641.980)
Avtiotpon| Amopeimong - 59.574
AMayn evor. ANOZEAA - (6.237.904)
Amdlrewn TApovg evom. Etalbond (10.534.973)

Emotpoen Keparaiov - (701.116)
Ynérormo Myéemg 24.969.573  35.699.545

2115 30/06/2010 1 eTopio TpoYDPTOE GE UMOUEIDMGT TOV VIOAOITOV TNG GVUUETOYNG TNG OTNV BuyaTpikn
ETEM SRL, ntocov € 195.000.
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6. Evoopora Ilaywo

Ta evompoto mhywo meplovclokd ctoyyeio Tov Opilov Kol TG UNTPIKNAG €Taipiog Katd v TpEXovsa
nepiodo avarvovrol mg akoloHlmg:

ENOIIOIHMENA XTOIXEIA

Toaod oe Edpow

Kootog 1 gvhoyn oia
Ynérorro 1" Iavovapiov 2009
Zovordoypotikég Alopopég
ITpocOiikeg

Metagpopés

ToMoeig Ouyatpikdv

Toioeig/Aworypagés

Ynérouro 30 Iovviov 2009

ZVo6MmPEVPEVES ATOGPEGELS
Ynorouro 1 Iavovapiov 2009
ZovorhoyHaTikég Slapopég
AmocPéoelg Ieplodov
Tloinoelg Buyatpikdv

MoMoeg/Awypagés

Ynrérowro 30 Iovviov 2009

Avomoopeot afia otig 30 Iovviov

Kootog 1 €vhoyn aio
Ynérowro 1 Iavovapiov 2010
ZovoALoyHOTIKEG S10pOPEG
TIpocOiikeg

Metagpopég

Toioeig/Aorypagpés

AM\oyng tpémov Evorn. Elval Colour

Ynorowro 30 Iovviov 2010

Xveompevpéveg amooPéoeig
Ynérowro 1 Iavovapiov 2010
ZovoALoyHOTIKES S1opOpPEG
Amocéoelg meptodov
MoMoeg/Awypagésg

Amopeioon

AMayng tpomov Evor. Elval Colour

Ynorouro 30 Iovviov 2010

Avanoopeotn aia otig 30
Iovviov 2010

Mny/xog Merogopikd ‘Emmho kor  Axkwvnron/cgig

Owoneda Kripw eEomhopndg péoo egaptipota v extéheon Xvoro
14.773.078  28.965.769 79.999.036 2.146.894 2.907.199 18.023.383  146.815.360
(39.139) 17 (2.760) (13.498) (16.398) (72.814) (144.592)
841.169 46.753 111.530 135.965 21.053 2.573.070 3.729.541
280.202 - 535.691 - 2.578 (818.472) -
(3.386.970)  (3.540.443) (12.347.551) (601.260) (177.191) (47.388)  (20.100.804)
- - (7.335) (53.141) (20.499) - (80.974)
12.468.341 25.472.095 68.288.613 1.614.960 2.716.743 19.657.780 130.218.531
(6.583.807) (25.094.318) (1.047.946)  (2.170.488) - (34.896.558)
%) 9.558 (3.669) 8.420 - 14.305
(592.071) (1.955.837) (67.143) (132.096) - (2.747.147)
843.401 3.425.946 330.706 141.926 - 4.741.980
- (435.731) 54.930 18.563 - (362.238)
(6.332.483)  (24.050.381) (733.121)  (2.133.674) - (33.249.658)
12.468.341 19.139.612 44.238.232 881.839 583.070 19.657.780 96.968.873
12.451.672  30.971.588 72.845.338 1.676.354 2.880.718 7.414.596  128.240.266
108.040 319 (758) (8.305) (2.361) 501.676 598.611
- 23.427 191.639 - 86.943 1.958.450 2.260.459
- 40.695 1.341.340 5.940 69.444 (1.457.419) -
- - (13.461) (28.961) (54.573) (113.160) (210.155)
(1.255.319)  (3.188.960) (9.567.205) (201.507) (100.831) (194.363)  (14.508.185)
11.304.393  27.847.069 64.796.893 1.443.521 2.879.340 8.109.780  116.380.996
- (6.982.692) (26.554.292) (801.783)  (2.095.266) - (36.434.033)
- (119) (402) 1.240 1.085 - 1.804
- (624.829) (2.148.655) (60.593) (117.356) - (2.951.433)
- - 7.612 10.584 37.747 - 55.943
- - (150.000) - - - (150.000)
- 879.763 3.494.764 75.220 48.266 - 4.498.013
- (6.727.877)  (25.350.973) (775.332)  (2.125.524) - (34.979.706)
11.304.393  21.119.192 39.445.920 668.189 753.816 8.109.780 81.401.290
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ETAIPIKA XTOIXEIA

Mny/xég Metagopwkd ‘Emzmla kv  Axkwnrom/ceig
Iooé. oe Evpw Owoneda Kripw eEomhopog péca sgoptipate  vmé ektéheon XYvoro
Koéotog 1 £0hoyn oia
Ynéhouro 1 Iavovapiov 2009 9.988.001 17.075.639 47.302.860 649.797 1.918.752 872.960 77.808.009
ITpocHnixkeg - 46.753 107.629 128.184 13.898 1.043.417 1.339.881
Holnoeg - - - - (19.302) - (19.302)
Amdoyon kAGSov (1.255.319)  (3.105.605) (9.238.213) (161.828) (62.216) (475.801)  (14.298.982)
Ynérouro 30 Iovviov 2009 8.732.682  14.016.787 38.172.276 616.153 1.851.133 1.440.576 64.829.607
Zvocnpevpéveg amocPiosig
Ynorouro 1 Iavovapiov 2009 - (3.753.588) (14.938.501) (494.959) (1.538.458) - (20.725.506)
AmnocBéoerg Ieptodov - (412.083) (1.670.447) (19.804) (74.882) - (2.177.216)
IMoioeg - - - - 18.129 - 18.129
Amdoyion khadov - 788.836 3.058.654 67.891 40.164 - 3.955.545
Ynérorro 30 Iovviov 2009 - (3.376.836) (13.550.294) (446.872) (1.555.047) - (18.929.049)
Avanocpeotn aia otic 30
Iovviov 2009 8.732.682  10.639.951 24.621.982 169.281 296.087 1.440.576 45.900.559
Ynoéhowro 1 Iavovapiov 2010 8.732.682  14.258.798 39.183.172 618.653 1.895.983 1.198.381 65.887.669
ITpocHnixeg - 23.427 159.387 - 44.364 611.305 838.483
IMoMoeg - - (9.734) - - - (9.734)
Avanpooappoyés - 40.695 998.137 - 12.801 (1.051.633) -
Ynoéhouro 30 Iovviov 2010 8.732.682  14.322.920 40.330.962 618.653 1.953.148 758.053 66.716.418
Zvocnpevpéveg amocPiosig
Ynorouro 1 Iavovapiov 2010 - (3.730.524)  (14.932.652) (464.325) (1.605.336) - (20.732.837)
AmocBéoelg Teptodov - (354.286) (1.385.244) (16.971) (62.762) - (1.819.263)
Holnoelg - - 3.999 - - - 3.999
Ynérorro 30 Iovviov 2010 - (4.084.810) (16.313.897) (481.296) (1.668.098) - (22.548.101)
Avanéopeotn ofia oTig 30
Iovviov 2010 8.732.682  10.238.110 24.017.065 137.357 285.050 758.053 44.168.317

Metagpopikd péca mov Tepthappdvovial ota Topandve Pacet xpnuotodotiknig picbmong:

Metagopikd Méca

ENOIIOIHMENA
XTOIXEIA
Iood, o Evpw 30/6/2010 31/12/2009
Kéo106 - KePoAOTOMUEVES YPNHATOSOTIKEG IGHADGES - 15.093
2VG0MPEVUEVES ATOGPECELS - (11.576)
KaBapi) avanésPeot adia - 3.517
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7. Avha [eprovorakd ctovyeia

Ta dbAa Teplovctaxd ototyeios Tov OPIAOL Kot TNG UNTPIKNG ETOLPLOG APOPOVY EEOMOKANPOV AOYIGLUKE
TPOYPELLOTO 1) KIVNOT TOV 0TToiMV avOAVETOL O¢ 0KOAOVO®G:

Ioaod oe Evpad

Kéotog 1 evhoyn a&io

Ynrérowro 1 Iavovapiov 2010
ZOVOAAOY LOTIKES SLpOPES
IIpocHnikeg

Awypapéc

AMoynig tpomov Evom. Elval Colour

Ynorowro 30 Iovviov 2010

Xveompevpéveg amooPéoeig
Ynérowro 1 lavovapiov 2010
ZOVOAOY LOTIKES S10LPOPES
AmocBéoelg Teplodov

Awrypogég

AMayng tpémov Evon. Elval Colour

Ynrérowro 30 Iovviov 2010

Avanocpeotn aia otig 30 Iovviov
2010

8. Emevovoseig og akivita

OMIAOX ETAIPIA
3.214.690  2.356.307
2.000 -
16.292 9.729

506 -
(81.873) -
3.151.615  2.366.036
(2.398.845)  (2.168.226)
553 -
(100.928) (40.118)
(506) -
42.518 -
(2.457.208)  (2.208.344)
694.407 157.692

Ot emevdboeig o axivnto katd v 31" AgkepPpiov 2009 kot 30" Tovviov 2010 apopodv ot KTiplo Kot
avaidovtal ®g akoAovhwmg:

Enevdvoeig og akivta
Koéotog 1} edroyn afia
Ynorowwo Evapéng kaBapd

Metapopég ota Kat amd To anofépota & WS1oypNGULOTOIOVEVD OKIVITOL

AmooBéoerg ypnong

Ynélowro o€ 16oroyIoNd

OMIAOX ETAIPIA
30/06/2010  31/12/2009 30/06/2010  31/12/2009
10.989.192  4.980.565 1.689.270 1.791.416
- 6.310.229 - -

(174.919) (301.602) (51.073) (102.146)
10.814.273  10.989.192 1.638.197 1.689.270

Ta TopaKET® TOGH TOL GYETICOVTAL HE TIG ETEVOVOELG GE OKIVITTOL TTOV £YOVV GVOYVMPLOTEL 0TI KUTAGTOON OTOTEAESUATOV YPNONG:

"E60d0. a6 pie0dpato mov £(ovv avayveopietei

Apeoa ertovpyucd 5030 GYETIKG e EMEVOVOELS GE OKivITOL OO TIG OTOiEg

glomparovton pobopoto

Xvvoro

OMIAOZ ETAIPIA
30/06/2010  30/6/2009 30/06/2010  30/6/2009
584.034 532.013 56.407 56.238
(184.534) (96.190) - -
399.500 435.823 56.407 56.238

18



ETEMm

apﬁymya Xpnpuoatoowkovopkd Xroyeio

OMIAOX ETAIPIA
30/06/2010 31/12/2009 30/06/2010  31/12/2009
Iooa o Evpad
Mn KuKAOQOPOUY EVEPYNTIKO
Hpoescp}laxsgrcvuﬁacstg ouvaArdypotog (forwards) yio avtiotdduion 38,385 60.944 38.385 60.944
TALEIKDV PODV
Xvohro 88.385 60.944 88.385 60.944
Kvuklo@opoOv evepyntiko
HpoGscpluangrcuuﬁacslg cuvoAAdypatog (forwards) yio ovtiotdOpion 38.428 103.945 38.428 103.944
TAUEIKOV PODV
Xiovoro 38.428 103.945 38.428 103.944
Mokpomtp60eopes vIoypeAcELS
Yoppaoceic avtorllayng emttokiov (interst rate swaps) 77.991 31.301 77.991 31.301
Xovoro 77.991 31.301 77.991 31.301
BpoyvmpdéBeopes vroypedoeig
XopPaoelg avrarlhayng enttokiov (interst rate swaps) 19.231 - 19.231 -
Xiovoro 19.231 - 19.231 -
Agntopépereg ovpfaocewv avrarrayng emrokiov (interest rate swaps)
Ovopaotikh a&ia Swaps (e €) 7.500.000 7.500.000 7.500.000 7.500.000
Ovopaotikny a&io Futures (og €) 698.725 1.031.475 698.725 1.031.475

Ta anoteléopata omd TI¢ ekkabapiopéveg Tpaelg Slayeiplong Tov YPTUUTOOIKOVOUIKOD KIvODVOD TTOV
KataympOnKay TNy KoTaoTooT anoTeEAecUdTOV Kotd v e&dunvn tepiodo 2010 & 2009 éyxovv w¢

&g
30/06/2010  30/06/2009 30/06/2010  30/06/2009
Atia Swaps (ot €) - 33.206 - 33.206
Aéia Futures (¢ €) 50.110  (1.437.493) 50.110  (1.437.493)
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10. Aaveiopog

Ot dovelokég vroypedoel; Tov opilov, yio
avaAdovTal MG 0KoAovOmG:

Iood o Evpad

Mokpomtp60sopog davelopog
Tpomelikdg davelopog

Oporoyakd Adveto

XOvoro paxkpompdBeopwyv doveiov
Meiov:ITAnpatéa Evidg dmdekapmvon
Zvoro pokpompoOeopmy daveinv
BpayvmpéOeopa davera

Oporoyloké AGvelo-00GE1G TANPMTEEG GTNV ETOHEVN
xpnon

Tpanelikdg davelopog

XOvoro BpayvmpéBeopmv daveiov

XOvoro daveimv

TIG omoieg dev veiotavtal gumpdypoto 1 GAAo Papn

O nuepopnvieg AéENg Twv paxpompdOecpwv daveiov eivor ot e&)g:

IHood o Evpad
Meta&d 1 kon 2 etdv
Meta&d 2 kon 5 etdv

IMave and 5 ém

Ta TpayuaTikd oTabuIouéva pé€oa ETTITOKIO TNV NUEPOMNVIA TOU I00AOYIOHOU €ival TA TTOPOKATW:

Tpanelikdg davelopog (Bpayvnpddeciog)
Tpanelikdg davelopdg (Lakpompdhesog)
Opohroyieg

Y7oypedoelg amd gpnUaTodoTIKES HIGOMCELS

OMIAOZ ETAIPIA
30/06/2010  31/12/2009 30/06/2010 31/12/2009
3.009.828 3.439.944 - -
51.250.000 63.750.000 51.250.000 53.750.000
54.259.828 67.189.944 51.250.000 53.750.000
(20.107.143)  (23.356.330) (19.250.000)  (20.000.000)
34.152.685 43.833.614 32.000.000 33.750.000
48.903.736 43.996.683 20.293.477 16.810.006
20.107.143 23.356.330 19.250.000 20.000.000
69.010.879 67.353.013 39.543.477 36.810.006
103.163.564  111.186.627 71.543.477 70.560.006
OMIAOZ ETAIPIA
30/06/2010  31/12/2009 30/06/2010 31/12/2009
20.107.143 24.607.143 19.250.000 21.250.000
14.045.542 19.226.471 12.750.000 12.500.000
34.152.685 43.833.614 32.000.000 33.750.000
OMIAOZ ETAIPIA
30/6/2010  31/12/2009 30/6/2010  31/12/2009
2,90% 3,89% 427% 3,43%
4,02% 2,39% - 6,72%
1,97% 3,16% 1,97% 3,16%
- 5,03% - -

Ta ovopaotikd emtdkia tpoceyyilovy ta TparypoTikd enttoKioL.
O evhoyeg a&ieg tov daveiov etvar mepinmov ioeg pe T1g AoyloTikés atieg Tovg kabmg Ta ddvelo PEpovY
ropovopeva emtokia. Ot Aoyotikés a&ileg tov daveinv tov Opilov, apopodv ddvela ce evpd.

O Oprhog €xet 0100€01U0 ETOPKT TIGTOTIKE OPL0. Y10, VO KOADWEL LEAAOVTIKES ETOLPIKES OVAYKES.
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11. Xpnpatodotik MicOwon

OMIAOXZ
Iooé oe Evpad 30/06/2010 31/12/2009

Ynroypeodoeis ypnpatodotikig picdmong — ehdyiota
nmobopata

Méypt 1 £tog - 813
Amd 1 €mg 5 € - -

Xovoro - 813

Meiov: MEAOVTIKES YPTLLATOOIKOVOLIKEG XPEDCELG
XPNHATOSOTIKOV HicHdoe®v - -

Tpéyovoa a&io VITOYPEDGEMY YPNRATOOOTIKNG
picbwong - 813

H tpéyovoa a&io vroypedoemv xpnuatodotikic picbwong avoldetar og eENg:
Méypt 1 €tog - 813

Amd 1 émg 5 €t - -

Tpéyovoa a&io VITOYPEDGEMY YPNNATOOOTIKIG

picOowong - 813
12. Agopedoseig
OMIAOX
30/6/2010 31/12/2009
Evoopata mdyo otoyeio 5.129.331 -
Xvohro 5.129.331 -

Ynoypedoseig and Agrtovpyikég MicOdaoeig

O Ophog picBover emPatuca I.X. kot ktipa pe Aettovpycég picbooeic. Ta peAloviicd mAnpmtéa
GUVOMKA LGODUOTO GOLP®VA LE TIG AEITOVPYIKES GOMOEL ExovV G eENG:

OMIAOX ETAIPIA

30/6/2010 31/12/2009 30/6/2010 31/12/2009
"Eog 1 £t0g 538310 447.996 352.590 227.672
Am6 1-5 ém 1.121.029 744.860 978.591 465.815
IIeprocdtepa amd 5 € 190.210 - 190.210 -
1.849.549 1.192.856 1.521.391 693.487

OMIAOX ETAIPIA
30/6/2010 30/6/2009 30/6/2010 30/6/2009

Empapuven
AmotereopdTov 326.171 304.314 185.608 134.899
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13. Evogyopeveg Yrnoypemoels — Arontoeig

O Opthog éxet evdeyOLEVES VTOYPEDMOCELS KOAL OTOLTIOES O OXECT LE Tpameles, AOMEG eyyLUNOELS Kot
Ao Bpata Tov TpokHTTTOVY GTa TAMIGLY THG GLVHBOVG dpacTNPLOTNTAS TG, ®G EENG:

Yroypedoeig

Eyyvmoeig yio eEac@diion voypedoemv mpog mpounbevtég

Xovoro

Anortiiogig

Eyyvrioeig yio e£0c@AaAOT AnoITCEDV OO TEAGTEG

Aoutég anoutnoelg

Xovoro

OMIAOX

30/6/2010  31/12/2009

ETAIPIA

30/6/2010  31/12/2009

7.696.563 2.965.080

2.836.590 2.836.590

7.696.563 2.965.080

2.836.590 2.836.590

OMIAOX

30/6/2010  31/12/2009

ETAIPIA

30/6/2010  31/12/2009

1.415.267 379.094

1.415.267 379.094
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14. Xovoedepéva Mépn

Ot cuvaALaYEC TTOL APOPOVY GLUVIEDEUEVE LLEPT, EYOVY MG EENG:

OMIAOZ ETAIPIA
Iooa oe Evpcd 30/6/2010 30/6/2009 30/6/2010 30/6/2009
HoMosgg ayaddv
BOuyaTpikég - - 397.735 2.717.781
Svyyeveig 845.409 1.196.906 14.715 476.663
Aoud cuvdedepéva pépn 2.061.563 1.953.281 393.934 1.383.756
2.906.972 3.150.187 806.384 4.578.200
Holjoeg vInpeciOY
Ouyoatpucég - - 170.060 175
Svyyeveig 93.052 314.328 93.052 314.328
Aowmd cuvdedepéva pépn 102.292 250.564 16.981 19.124
195.344 564.892 280.093 333.627
Ayopés ayobav
Ouyoatpicég - - 1.660.715 1.981.656
vyyeveig 1.323.016 132.411 1.055.040 -
Aoué cuvdedepéva PEpM 4.872.006 5.277.727 942.287 2.136.068
6.195.022 5.410.138 3.658.042 4.117.724
Ayopég vanpectOv
OuyaTpikég - - 10.350 1.904
Svyyeveig 1.280.803 986.677 722.744 986.081
Aoud cuvdedepéva PEpM 893.124 911.283 625.355 799.783
2.173.927 1.897.960 1.358.449 1.787.768
Ayopéc mayiov
Aowd cuvdedepéva LEpN 23.467 131.290 23.467 89.791
23.467 131.290 23.467 89.791
Hapoyés Tpog T Awiknon
OMIAOX ETAIPIA
Tood o¢ Evpdd 30/6/2010 30/6/2009 30/6/2010 30/6/2009
ApoBég — Qeeuata yio péAn AX ko Ztedéyn 699.722 477.643 562.091 449.725
699.722 477.643 562.091 449.725

Ynérowa TEhOVG YPNOIG TOV TPOEPYOVTUL ATO TOIOES-UYOPES AYAODV, VINPECLOV, TAYIOV KAT

OMIAOZ ETAIPIA
Tooé oe Evpad 30/6/2010  31/12/2009 30/6/2010 31/12/2009
Amontioeig and cuvdedepéva pépn (onp. 14):
OuyaTpikég - - 6.378.836 7.728.318
vyyeveig 1.721.137 1.563.048 1.417.887 1.294.915
Aoud cuvdedepéva pépn 928.271 1.277.029 325.706 448.662
2.649.408 2.840.077 8.122.429 9.471.895
Ymnoypedoeig g cvvoedepéva népn (onp. 22):
BOuyaTpikég - - 69.750 1.534.534
Svyyeveig 4.593.836 908.338 1.242.820 854.546
Aoud cuvdedepéva pépn 5.020.395 6.402.544 2.466.628 1.033.382
9.614.231 7.310.882 3.779.198 3.422.462
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15. Képon / (Zmpiec) ava petoyn

Ta Pacwd képdn/ (nuieg) avd petoyn vmoloyilovior pe dwipeon Tov KEPOOLG MOV AVOAOYEL GTOVG
HeTdyoug TG UNTPKNG, He Tov otafpucpévo péco aplpud Tov Kowdv Hetoydv otn ObpKew Tng
YXPNOEMC.

OMIAOX ETAIPIA
Iooa o Evpdd 30/6/2010 30/6/2009 30/6/2010 30/6/2009
Képdn/ (Znpieg) mov avadloyodv 6Toug HeTdYovs
™ unTpKig (7.258.820)  (5.695.044) (4.691.740)  (4.716.889)
Ztofpopévog HEGog 6pog Tov aptBLol HETOYOV 30.009.210 30.009.210 30.009.210 30.009.210
Baocud képdn/ ({nuieg) ava petoyn (Evpd ava
petoxn) (0,2419) (0,1898) (0,1563) (0,1572)
16. ®opog 1600 patog
A) ®épor Ercodnpartog
O p6pog 160N UATOC, OTMS AVTOG ATEKOVILETOL GTIG GUVOTTIKEG EVOLAUETEG KOTOGTACELS
OTOTELEGLAT®V OVAADETAL MG AKOAOVOMG:
OMIAOZ ETAIPIA
30/06/2010 30/6/2009 30/06/2010 30/6/2009
D6pOC YPHioTC 204.149 (101.773) 205.185 -
AvoPailopevog opog 413.582 (256.862) 501.282 57.508
TiHvoro 617.731 (358.635) 706.467 57.508

B) Avéleykteg @oporoykd Xprjoelg

Ot etaupieg tov opthov dev €xovv gleyyBel and TIg POPOLOYIKES OPYES YL TIG YPNTELS TOV AVOPEPOVTOL
OTOV KOTOTEP® Tivaka. G K TOVTOV 01 POPOAOYIKES TOVG VITOXPEMGELS OEV £X0VV oploTikomotn el yio
TIG OVELEYKTEG (PN OELC.

Avéheykreg
Xdpo KOTOoTATIKNAG MéBodog Doporoyikég
Etapio £0pog Svppetoxn Evoopdtmong Xproeig

ETEM AE EAAAAA MHTPIKH - amd 2008 éwg 2009
ELVAL COLOUR A.E. EAAAAA 33,33% KA®APH ®EXH | omd 2006 éwg 2009
ANOEAA AE EAAAAA 45,00% KA®APH OEXZH and 2004 £wg 2009
PORALU HELLAS EIIE EAAAAA 50,00% KA®APH ®EXH | omd 2000 éwg 2009
K.ANAA AE EAAAAA 25,00% KAGAPH OEXH amd 2005 £wg 2009
EK.AN.AA AE EAAAAA 14,81% KA®APH ®EXZH | omd 1999 éwg 2009
COPERPROM AE EAAAAA 20,00% KA®APH ®EXH | omd 2003 éwg 2009
STEELMET SA A.M 831757874U BOYAI'APIA 100,00% OAIKH amd 2008 éwg 2009
STEELMET SA A.M 115252741U BOYAT'APIA 100,00% OAIKH and 2008 £mg 2009
STEELMET ROMANIA SA POYMANIA 20,00% KAGAPH OEXH amd 2002 £wg 2009
ALUBUILD SRL ITAAIA 100,00% OAIKH and 2003 £mg 2009
MOPPETS LTD KYTIPOX 100,00% OAIKH amd 2003 £wg 2009
ETEM S.C.G D.0.0 YEPBIA 100,00% OAIKH amd 2004 £wg 2009
ENERGY SOLUTIONS SA BOYAT'APIA 38,60% KA®APH ®EXH | omd 2005 éwg 2009
ETEM SYSTEMS SRL POYMANIA 100,00% OAIKH amd 2005 éwg 2009
LLC ETEM SYSTEMS UKR OYKPANIA 100,00% OAIKH and 2005 £mg 2009
QUANTUM BOYATI'APIA 75,00% OAIKH amd 2007 £wg 2009
AL - AMAR SA AIBYH 90,00% OAIKH amd 2006 éwg 2009
ETALBOND AE (*) EAAAAA 100,00% OAIKH and 2004 £mg 2009
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(*) H ovppetoy g etapiog otny ETALBOND A.E., agopd 10 ypovikd didotnua émg 31/05/2010,
nuepopnvia katd v onoio. n ETALBOND A.E. amoppoonnke omd tqyv ELVAL COLOUR A.E.

Y1ig 11/05/2010 ohoxinpmdbnke o Taktikog Poporoyikdg Ereyyog tng etaipiag yia 115 ypnoeg 2005-
2007. Amd TOV QOPOAOYIKO £€Aeyy0 TPOEKLYAV KOTOPANTEOL @OpOL Kol TPOGOLENGES TOcoL €
522.309,87. H etaipia eiye 10N emiPopivel pe emapkn TpoPAey TIG AVTIGTOLYEG XPNOELS KOl GUVETMS OEV
vpé&e Kopio eMPAPLVOT GTU ATOTEAEGLLATA TG TPEXOVSUS YPNONS.

17. Ap1Opdg 0macy0LoOREVOD TPOCOTIKOV

Ap1Oudc amacyoAOVIEVOD TPOGOTLKOD GTO TEAOG TNG TPEYOoVCaS Tteptodov : Etaipiag 306 (2009:307) -
Opilov 749 (2009:799).

18. I'eyoviéta peta Tnv nuepounvia ToL 16GOLOYIGROV

A) O «og I'edpylog Mevilerdnovrog avérafe ypén evikov Atgvbuvtn and 01/07/2010 oty 0éom toL
Kov Anuntpiov IMawAdxn.

B) To Awwntikd cvpfodio g ETEM oty cuvedpiacn tov otig 06/08/2010 amopdoice Ty tdAnon
npog v EABAA A.E. T0v 6uvOlov TG GUUIETOYNG TG, TOV avépyetat og 45%, g etaupiog ANOZEAA
A.E. avti cuvolkov tyumpartog 5.362.650 gvupd.

I') To Awumntikd cvppovio g ETEM oty cvvedpiaon tov otig 06/08/2010 amopdcioe v ndAnon

npog v EABAA A.E. nocootov 11,33%, g etaupiog ELVAL COLOUR avti cuvolkod Tipnpotog
4.623.000 gupa.
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"Ex0gon Emokonnong Evowapeong Xpnuatoowovopikig lIanpoeopnong

IIpog tovg petdyovg g <<ETEM A.E ETAIPEIA EAA®PON METAAAQN>>
Ewayoyi

Emokomoape to cvvnupévo cuvvomtikd etoapikd kot evomompévo teoroyiopd g <<ETEM A.E
ETAIPEIA EAAOPON METAAAQN>> (n Etaipeia) kot tov Buyarpikedv g g 30ng Iovviov 2010
KOL TIG OYETIKEG GUVOTTIKEG ETOIPIKES KOL EVOTOUUEVES KOTOOTACES OMOTEAECUATOV KOl GUVOAKOV
glooonpatoc, petaformv kabapng B€omg kot TapelakdY pomdv TG eEAUNVNG Tepddov mov €Anée avtiv
™V nuepounvia, kaBdc Kot TG EMAEYUEVES EMEENYNLOTIKES ONUELDGELS, TOL CLVOETOLY TNV EVILAUEDT|
YPNHLOTOOIKOVOLLKT) TANPOQOpN oY, 1| ool amotedel avandonacsto HéEPOg ™G eEapnviaiog OtKOVOUIKNG
ékBeong tov apbpov 5 tov N.3556/2007. H Awiknon éxelt v gubdvn yo v KOTAPTIoN Ko
TOPOVGIOGT VTG TNG EVOLAUESNG GLVOTTIKNG YPTLOTOOIKOVOUIKNG TANPOQOPNONS, COUP®VO LE TO.
Aebvn TIpétoma Xpnpotootkovoptkng Avaeopds, Omwg avtd éyovv vioBetnfel and v Evpomaiknh
"Evoon kot epapudlovior oty Evdibpeon Xpnuatootkovoptkny Avaeopd (Aebvég Aoyioticd Ipdtumo
«AAID» 34). Aucfj pag guBovn elvar va eKQPAGOVE GUUTEPAGLO ENL AVTNG TNG EVOLAECNS GUVOTTIKNG

YPNHOTOOIKOVOLKNG TANPO@OpNoNG LE BACT TNV EMGKOTNOY| LLOG.

Evpog Emokonnong

Alevepynoape v emoKOTNoY| pag cvppova e 1o Aebvég Ilpdtono Emoxdnnong 2410 «Emiokdnnon
EVOLALEONC YPNLOTOOIKOVOUIKNG TTANPo@OpNnonG mov dievepyeital and Tov aveEdptnto eleyktn g
ovtétracy. H emokdmnon g evoldpeons otkovoutkng mTAnpoedpnong ouvvictotor otn dlevépyela
SlepeuvnTIKOV epOTUATOV KVplwe Tpog mpdowma mov eivar vIelBuva Yo XPMLOTOOIKOVOIKE Kot
AOYIOTIKA B€paTo Kot 6TV EPAPLLOYN AVOAVTIKOV Kol GAAOV dtadikactdv emokdnnong. To edpog g
EMOKOMNOMNG £lval OVCLOODG KPOTEPO ATO ALTO TOL EAEYYOL TOL dlevepyeital GUHPMVA pe Ta AteBvn|
IIpdtura EAEyyov Kot cuvenmg, dev pog didet T SuvaTdHTNTU VO ATOKTHGOVE TN SUGPAAGT OTL £XOVV
meptEADeL oty avtidinyn pog OAa o onpovtkd Oépato o omoia Bo pTopovoay Vo EVIOTIGTOOV GE £vav

€leyyo. Katd ovvéneta, [Le TV Topovca eV SOTLIMOVOLLE YVAOLT EAEYYOV.

Xopnépacpo
Me Béon v emioxdTon pag, dev €yl meptédfel oty avtiinyn pag otdnmote Ba pog odnyodoe oto
CUUTEPAGHO OTL 1) CLVNUUEVT EVOLAUEST] GUVOTTIKY YPNUOTOOUKOVOUIKY TANpo@dpnon dev &yel

rkatapticbel, and kabe ovodIN droymn, cvpemva pe to AAIT 34.

Avo@opa enti GAAOV VOLIKOV KOl KAVOVIOTIKAV Ogpdtov
H emokdémmon pog dev eviOMIGE OMOWONTOTE ACLVETELL 1) AVAVTIOTOWIO TOV AOTMV GTOXEl®V NG
npoPrendpevng and to pBpo S tov N.3556/2007 &aunviaiog okovopikng £kbeong, pe tn cuvnuuévn

€VOLALECT] GLUVOTTIKT] YPLOTOOIKOVOLLKT TANPOQOPN o).
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MMPAIZTOYQTEPXAOYXZKOYIIEPX

PRICEAATERHOUSE(QOPERS

ANONYMH EAEI'KTIKH ETAIPEIA
OPKQTOI EAET'KTEX AOI'IXTEX
Aewpopog Kneoiog 268,

15232, XaAdvopt
AM XOEA 113

Abnva, 10 Avyovatov 2010

0O Opkmtog Eleyktic Aoylotg

AHMHTPIOZ ZOYPMIIHZ
AM XZOEA 16891
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YXTOIXEIA KAI TIAHPO®OPIEX

ApS. Minxpisou AE: 7777/06/B/86/17
Aic0Buvon BiaBikToou: www.etem.ar
A usuvug &Bpac: A Mecoyeiwy 2-4 Mipyog ABVGY

mm; NikOaOs, i exTehcoTid Gvegprio
TV oiKovouKGY (ams.

E N

v

ETEM AE. ETAIPEIA EAAOPON MI:‘[MI\nN
(E0nguva pe my amégacn 4/507/28.04.2009 T

ETOIXEIA KAI AHPOGOPIEE MEPIOADY
amd 1 lavouapiou 2010 éwg 30 fouviou 2010

d ovoixeia): 09/0812010

Nounyiog eAeyriig: oupying Anprirpiog AM SOEA. 16891
Eeyxrin eraipia : PriceWaterhouseCoopers
Tomog éxBeong emox6TMENS: Me 0bpguYN Yvin

6 TiG OIKOVOUIKES KOTQOTATEIS, GTOXEUOUY GE It VEVIKR) EVIUEDWOT Yia TV OIKOVOUIKT) KaTdoTaon Kai T amoreAéopata g ETEM A.E. ETAIPEIA EAA®PQN METAMAON Avisvupog Eraipeia ki rou OMIAOY ETEM. - Suvioroiye,
Emouévwg aTov avayvian, moiv rofil ot omoasHOn eioug emevunki emAoy 1 aMn Guvarayi e v Eraipia, va avatpégel oty S1E0BuVan SIGBIKTUOU ToU EKSON, GTTOU AVGPTUVIGL Of OIKOVOUIKES KATAGTAOEIS KABS Kat 1 EKBEGN EMOKOTTONS TOU VeLIuoU EAEVKT Grrore aur
ananeira.

. KaMpys Mépros, ipaespo, un extehcoT hos. Tauhdns Mfos AVTaesBpos, eTehcoT uhos. Koy AVTGos.n exteheoncs ehos, Kupiaifi AGpEas, i exehcani avepmo os. Flamiavkokday Xapakaros, i e1ehcoi pos, Owoveyou s, xtheons ek

- - - 605
(1998.362) __ 4521000 __(733.638) __2.874.107)

ETOIXEIA IEOAOFIZMOY ka1 eTapikd) - mood ot cupts ETOIXEIA KATASTASHE SYNOAIKON EZOAQN (evoTroinpiéva Kai ETaipikd) - ood ekpacyiéva o supto
0 ominoz HETAPIA 0 ominox
0low. 2010 3180 2000 _30iouv.2010_ 31 Aee 2000 1iav-30iow. 2010 11av-30low.2009 1 Amp.30louv. 2010 1 Amp.30 lowv. 2009
ENEPrHTIKO 5 5 5
evoiyara oy 81401290 91806233 44168317 45154832
Enevdiong ot 10814273 10980.192 1638197  1689270| Kokhog 53.976.346 48.318.058 28407222 23976610
Auha TEpIOUOIIKG OTOIKE 694.407 815,845 167,692 188.081(  Mixrd Képdn / @npiés)- 7.156.710 9.014.337 3.086.142 4.300.408
Ao pn nepiouoIaKt 22493668 8573150 44852421  44.559.793 KepBn / nuiéc) PO PGPV, XPIHGTOBOTIKGY Kl EMTEVBUTIKGY
001 34130327 46327471 13242438 13399320 (6.135.892) (2.233.994) (4670.139) (1.328.595)
Anantioe ano 43435822 45210435 30752898  32906.014f Képdn/ Enuiés) mpo pbpuov. (8.029.393) (5.347.795) (5.740.349) (2845.403)
Aot nepiousIaKd 1872775 3085.820 743807 1450304 O 731 (358,635 634417 2
aroea TpoopLOp 302317 302317 302317 302:317| Kepdn / Gnpnes) perd ams gopous (A). Tatt.662) (5.706.430) (5.105.932) @s47.262)
EYNONO ENEPT 44579 707.120.477 135856087 _130.659.022) Meroxoug (7.258.820) (5.695.044) (2.991.400) (25%.714)
KAGAPH OEEH KAI YNIOXPEQEEIX Meroxous 152.842) (11.386) (114.532)
9302855 930285 9302855 7.411.662) (5:706.430) 15.105.932) T2547.263)
Nomé arocia anqulG 6éong petoxw Eraipiag. 52505664 __56.077.442 __40.320.567
o 61898510 65380207 | 49.623.422 6 gopous (B). 268011 170343 234796
aaipera mew; ‘& 281020 433871 A ( (7.163.651) (5536.087) @eT1.136) @
g () = (@) * B). 62179548 65814168 _ 49623422 __b4365575| Merbous (7.010.809) (5:524.701) (4.756.60) @art791)
34152685 43833614 32000000  33750.000| Meroxous 152.842) (114532 7549
lboBAEwac /Aot poxpompoRLoNS STXPUGo0S 6386077 8487467 2244695  3.387.077) 7.163.651) (5.536.087) 1@.871.136) 2479.340)
[ 69010870 67353013 39543477 3681000
Ao 23415690 _ 21632210 __12.446.493 __ 11.346.364 KépBn/ (Gnunés) peré popuav avé peroxi - Baoma (g €) (0.2419) (0.1858) (0,1663) (0.0846)
0 132966331 _1413 56,234,665 85293447 ueroxii (o - - - -
EYNONO KAGAPHE OEZHE & YITOXPEQZEQN (y) + () 195144879 207120472 _135.858.087 _139.659.022 KepBn | (GHIES) PO GOpLV, XPIINGTOBOTIKGLY, EMEVBUTIKGV
2 (2908.611) 752688 (3287.915) (300.212)
ZTOIXEIA KATASTAZHE METABOAQN KAGAPHE GEZHE Kal ETaIpIKG) - m00G o¢ £upts
o0 ominox HETAPIA HETAIPIA
0low. 2010 _301ow.2009 _30louy. 2010 _30louv. 2009 11av-30louv. 2010 _11av-30louv. 2009 1 Amp-30louw. 2010 _1 Amp.-30 louv. 2009
KaBapi Géon évapgng xpioeuws (11172010 xai 1/1/2008 aviiooxa) 65814168 78602761 54365575 65203792
SUpKEVIpuTIG OUVONKG €505 T GTIO GOpOUS 7163651) _(5536087) _(4742.153) _(4.741.556)
58650517 73156674 _ 49623422 60552236 Kowhos 25.361.652 27.053.468 13.907.302 13.308.715
Asgron (uei G peroxos - 250,000 - | Micr xepsn 1 @nuies). 3.210.466 4.190.604 1.167.631 2183.983
Mheévaoyia Abyw Ing evomoinons e Elval Colour. 3.067.773 | Kepdn 1 @nieq) mpo @opwv, xpnpatoBoTIki Kau emevBUTIKGY (3.205.788) (3.407.633) (1.755.984)
MeraBoNt I5iuv Kep. o1z s - (4629.326)
Kebaph btan A ot (00RI01 o So1r3068 v 3 23422 __60.552.236] Képdn | (Gnmiés) po @opuv. (5.398.208) (@.778397) (@792.148) (@402.113)
o 706.467 57.508 681.773 696,785
KépBn  (Inpiée) pevés amd @dpous (A). @ eot.7a1) (@716.889) @110.373) (1.705.325)
ZTOIXEIA KATASTAZHE TAMEIAKQN POQN (evOTioinpéva Kai e1aIpike - EUEON péB050S) - 100G eXppaopéva ot supts Eraipi (@691.741) (4.716.889) @110373) (1.705.325)
Meroxous - - - .
0 ominox H T@esi7an) (@716.889) GA10373) (1.705.325)
Tavsotow zotp 1 low. TSt iow. —1lavd0on:
Aemoupvikee SpasTnpieTTE a 6 96pous (B). (50.412) (@4.667) (16.164) 24.667)
Keépdn/ ((np1ES) o (opuv (WEXIBEVES BpaoTnpIGTTES) (8020303)  (5:347.795)  (5308.208)  (4.774.397) A [ (@742.153) (@.741.55) (3.126.537) (1.729.992)
Mkéov  plov Tpocapiioyés yic Meroxous (4-742.153 (&-741.5%) 1725.992)
Amoaptotic 3157058 2893180 1910454  2292.360) (4742.153) (@.741.556) (3.126.537) (1.729.992)
Noophtuerc 2447000 (693042) 1295001  (1.397.466)
00, €€050, KépN, (@6520)  (578908)  (67.122)  (1.166.559)| Képdn (Gnuicc) HeTd @opuwv ava weroxi - Baoixd (0 €). (0,1563) (©0.1572) (0,1036) (0.0568)
Xoewaol 10601 kil 0vawr EEoBa 1763111 2318253 888205 1.557.857) ueTox (o €) - - - -
Nomég mpoaappoyé 15,645 3495 (32280) (55.555) KipBin / Gniiés) TIpo 9GPy, XPNIHATOBOTIKGY, ETEVBUTIKGY
IAéoV  elov TTpoaapHoYES Via eTaBohés Aoyapioowiy kegahaiou Kivnorg émuv kar @ (2718.872) (013.428) (2444.240) (649.477)
# oy axeriZoviar e i Aeoupyike SpacTpIGTTES:
Mieiwn / (aUgnon) amodeydriov 2876149 9486626  (43.117) 3624811 MpdoBera aTonyeia xai TANpogopics
Meiwn ! (adénon) amarmiocwy (7524933) 6084982 1115438  13.660.396| 1. SroiXEla VGGOPKG UE TIS ETGIPIES OTIG OTIOlES OUMKETEXE! 0 DWIAOG KBGK KaI BE T TIOO0OTE GUMETOX1G Kl TV KTGOTATIKA €500 0TIV Oneion 16 Twv
(Meiwon) / AGEnan uTroxpedocwy (mAny Baveiaxdv) 6466714 (5910953 923288  (8.568.420)| OKovopKGw KaTaOTGOTLY.
Meiov:
Yool xo s v 508 saropefnyéva (La41405)  (2811.151)  (879.999) - (2078262)| ) Eng 6 v avivupn eraipia ELVAL COLOUR AE. g aviovupng eraipiag ETALBOND AE.
? o o) amo é (296574) __ 4444887 _ (288.340) _ 3.094765| uyarpic g ETEM A.E. kard 100%. H 0XEOn vIGMAGYTi v BETOYGV TUov OUYXWNEOEVIY ETaipiov ELVAL COLOUR AE. kal ETALBOND AE,
Ewevﬁum(g spaompibmres KabopioBnke oe 21 aviioToia, e TV ETEM A E. va GuBiETéxe! be 1000016 33,33% 0To eroxixd kegahaio g ELVAL COLOUR AE.
ATOKTION/TGATON BUYGTPIKY, GUYYEVY, KOVOTIPGEGN KaI AOITV ) 2 30/06/2010 1 Eraipia TIPOXWPNGE OF GTIOUEIWOT T0U UTIONOITIOU TG GUUETOKG TG OTY BuyaTpIK ETEM SRL, 110500 € 195,000
enevBioewy - 7es02m 4.063.865| 3. Ol OKOVOYIKES KTATTAOEIG 10U OYIAOU TEPIAGHBAVOVTEI GTIG EVOTIONUEVEG OIKOVORIKES KOTAOTAOEIG ToU KATApTIC:
AYopé EvotbpIaTY ke BN TIayiuy GTONEiY (276753 (3856268)  (848214)  (1423.020)  Enwwnic crapia Xaoa EBpac Zuwetoxy  _MéoSoc rvouudnwone
EI0TIAEEIG aTI6 TWAMOEIG EVOWUATIY Kal GUAWY TIaYiwY OTONEIWY 4283 440,805 864 1.479) ENida 5878% ‘Ol evoroinon
Téxor compaxBévTes 128773 137.473 6.930 12,671) O cvomompéveg oovopiks 16 EABAA AE. evomomptves oovop Opikou BioyaAko
Mepiopata eiompayBévia 106.782 141.718 106.782 219.718| itov OTOIElwY Sev UgIOTaVTal EUTIPGYHATG Bdpn,
Nome YoV ETiBiKES Biagopés A BIOIITIGV OpYAWY TOU Ve EVBEXETal Vot 40UV ONUANTIKA TGN oTY OkovoIk

Zivodo siopowv / (expoin) ams 2 smres (8) oo ms Exagios
XenuaroBoréc Bpactnpimre v éxouv oynuaTIOTe] TIPOBAEEIS Yia aVEREYKTEG XPROEIS kel AorTTég TipoBAEES, 1600 yia Tov Gpiko 600 Kai yia Ty Eraipe,
Tupperoy pEréxov peioungias ot veaiBpuBtion Buyarpik - 250000 - o 2 € S0t e oo s e K Do s 2o o ST Tt e TR OV
EloTipdeis amé exB0BEvIa / avaAngBEvia Shvei 10000000 BRI 10000000 10783595 Biagopes pcrarpo " iy cEwTEpIKOU. F1a TV TP 70 aViioTorYo TIOGS civan € -50.412.
E¢ooMorig daveiuwy (1718341) (18.748.459)  (9016529) (17.050.000)| (B Karéoraon MeraBoiv Igiuv Keohiwy Tiov ok o)
E£0QNoEic UToXpEGOEY GTIG XpNUaTOSOTKES HioBiXoES (xpeohloia) 813 525) - 8. Apibsg Erapiag 306 (2000:307) - Opikou 749 (2000:799)
Zivon v / (expoiv) amo Iz 2280845 _ (86514873 963471 Moot so6Bu Kt 465N owpEUTE a6 T zvnpfﬂ e Bwnxtp\auxﬂc TEpBou K 16 UM v amaosy Ko UToypetiatuy g Exaipias o
G&nan  (peiwon) ova 1005V mepiSSou (o) Adén mg Toix p16Bov, T0U EXoUY TpOKGY 16 e W évvora Tou AT 24 Tpog aut épn, eivar g
+(B)+ ) (14.090) __ (685.985) 38.507)
Tapeiaxa Si08toia xar 1008ivaya évapéng TrepIOBoU 1925302 3417512 318.315 (Moot o¢ €) Evoronpéva Mn evorromnuéva
tiov Topeiaxd Aradéata Etalbond 31/0512010 (518.922) @) ‘Eooda 3102316 1.086.477
Tatiaxd Biabéoipa kai ig0Bovapa AEnS TepiBou B) ‘Etoda 8302416 5030958
1) Amamios 2649.408 8122420
8) Ymoxpedoig 9614231 3779198
) Zuvahaye kel oG SIEVBUVTIKGY OTEAEXGY Kal HENGY T Bioiknons 699722 562,001

07) ATIAITGEIG GO BIEUBUVTIKG GTEAEXT Kol HEAN T BioKAGNG -
2) Yroxpebotic mpog Ta BEUBLNTIKE TTEAEXN kal kN TG Boiknang - -
10 Erny karéotaon anoreAcopéTY o GToNEio "98por aVaAUETaI TapaKaTL

Evoronpéva M svorromuéva
1/1-30/06/2010 11 -30/06/2000  __1/1-30/06/2010 _ __ 111 -30/06/2000

@pos Exoodratos Xprons 204,149 01773 205.185

AvaaAspevos ®3pos Xprong 1382 256,862 501282 57.508

1

ev ugioTaviar peToxés g NIk Eraipeiag rou karéxovia eite and T
Toéxouas XpraNS.

1 ire a6 Buyarpike f ouyyeveig mg oty Afgn g
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AT X 152900

Adriva, 9 Auyodatou 2010

© IIPOEAPOE TOY A.E.

MAPKOZ ANT. KAAEPTHE
AAT. = 036869

© OIKONOMIKOE A/NTHE
AGANAZIOE TEIPHE

ALT. ®015356
APIO.AAEIAZ 90495 A' TAZHE
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