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1. AnA®OEIG TOV HEA®V TOoU AloIknTiKOU ZupBouliou (ZUppwva HE To apbpo 4 § 2 Tou
N. 3556/2007)

Ta PEAN Tou AioiknTikoU ZupBouliou Tng IKTINOZ EAAAZ ALE.

1. Xaiddg Eudyyehog Tou NikoAdou kaToikou ABnvwv, 0d0¢ AAkIBIGdou 52, Mpoédpou Tou AloIKNTIKOU
>upBouAiou kail AleuBUvovTog ZupBoUAou.

2. Xaida IouAia Tou Euayyéhou, kaToikou Apapouciou, 0d0¢ AuTokpdaTopoc HpakAgiou 9, AvTinpodpou
Tou AloiknTikoU ZUpBOoUAiou.

3. Xaida AvaoTtacia Tou Euayyéhou, kaToikou Apapouaiou, 0d0¢ AuTokpaTtopog HpakAsiou 9, MéEAog Tou

AloiknTIKOU ZUupBouAiou.

Yno TNV w¢ avw 1010TNTa pag , €dIkwG Npoc ToUuTo OopIoBEvTeG and To AIOIKNTIKO ZUMBOUAIO TNG
Avwvupng Etaipeiac pe Tnv enwvupia «IKTINOX EAANAZ A.E.» OnAwWVOUME Kal BEBAIVOUME WE TNV
napouoa ot €€ 60wV YVWPI(OULE:

a) ol ETNOIEC ETAIPIKEC KAl EVOMOINMEVEC OIKOVOMIKEC KATAOTACEIC yia Tnv Xpnon 01/01-31/12/2010, ol
onoieg kaTapTiobnkav cUPPwva PE Ta lIoxuovta AoyioTika npdTuna, aneikovifouv kaTta Tpono aAndn ta
OTOIXEIa ToU evepynTIKoU Kal Tou naénTikou, Tnv kabapr) B€on Kal Ta anoTeEAEOUATA XPOEWG TOU €kOOTN
KaBwGe Kal TwV ENIXEIPNOEWY NMou NePINAPBAvVOVTAl OTNV £vONoinon eKAAPBavopevwyv wg oUVOAO oUPp®va
MET opilopeva oTIC napaypagouc 3 €wc 5 Tou N. 3556/2007 kal,

B) n €kBeon Tou dloIkNTIKOU oUMBOUAIOU anelkovilel kata Tpono aAndn Tnv €EENIEN, TIC NIDOOEIG Kal T
B€on Tng eTaipeiag, kabwg Kal Twv ENIXEIPAOEWY NOU NEPIANAUBAVOVTAl OTNV €VONOINon eKAAUBAVOUEVWV
w¢G oUvVolo, cupnepIAaPBavoPEVNG TNG NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal aBEBAIOTATWV Mou

avTigeTwniCouv (nap. 6 Tou apbpou 5 Tou v. 3556/2007).

MeTapoppwon ATTikNAG, 28 MapTiou 2011

O1 BeBalouvTEg,

O MNpo6edpog Tou A.Z. Ta opioBevTa and 1o A.Z. péAn
& AleubUvwv ZUPBoUAOG
Xaidag Euayyehog IouAia Xaidd AvaoTaoia Xaida
A.A.T. AE 079957 A.A.T. = 371470 AA.T. = 2995
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2. 'EkOeon EAEyxou AVeEApTNTOV OpKWTWV EAEYKT@OV AOYIOTOV
Mpog Toug MeTdxoug Tng ETaipeiag IKTINOZ EAAAZ A.E.

‘EkBgon eni TV ETaipik®v kai Evonoingévmv Oikovolik®v KartaoTtaocewv

EAEYEQUE TIC OUVNUMEVEG ETAIPIKEG KAl TIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac IKTINOX
EAANAZ A.E. kal Twv BuyaTpikwv TnG, NMou anoTeAouvTal anod TNV ETAIPIKA Kal vonoinNuévn KataoTaon
OIKkOVOMIKNG Béong Tng 31 AekepPpiou 2010, TIG ETAIPIKEG KAl EVOMOINKEVEG KATAOTACEIS GUVOAIKOU
€1000AKaToC, MeTaBoAWV DIV KEPAAQIWV Kal TAPEIAKWV POWV TNG XPAOEWS nou €An&e TNV nuepounvia
auTn, Kabwg kar NepIANyn onEAvTIKWV AOYIOTIKWV MONITIKWV Kal AOINEG ENeENYNHATIKEG NANPOPOPIEC.

EuBuvn Tng Aloiknong yia TiG ETaipikég kai Evonoinuéveg OikovopikéG KataoTaoeig

H Oioiknon €ivar unelBuvn yia Tnv Kkatapmion kal €UAoyn Napouciacn auTwVv TwV ETAIPIKQWV Kal
EVOMOINMEVWY OIKOVOMIKWV KATAOTAOEwvV OUPQWva He Ta Aibvn MpdTtuna XpnuaToOIKOVOUIKNG
Avagopag, onwg autd €xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon, 0nwg Kai yia KEIVEG TIG ECWTEPIKES
OIkAgidec, nou n dloiknon kabopilel wG anapaiTnTeC, WOTE va kabioTatal duvaTr n KaTapTion £TAIPIKWV
KAl EVOMOINKEVWY OIKOVOUIKWV KATAOTACEWV anaAAaypEvwv and ouoiwdn avakpiBeia, nou opeiAeTal €ite
o€ anarn &ite o€ Addoc.

EuBUvn Tou EAgykTn

H 3ikn pag subuvn €ival va ekppAacoUpE YVWHN €N QUTWV TWV ETAIPIKWVY KAl EVOMOINKEVWV OIKOVOUIKWY
KATaoTAoEWV e Baon Tov €AeyxO pac. Alevepynoape Tov EAeyX0 pac cUpewva We Ta Aiebvn Mpotuna
EAéyxou. Ta npoTuna autd anairoUv va CUMPHOP@WVOUAOTE PE Kavoveg deovrtoloyiag, kabwg kai va
oxedlaloupe kal OIEVEPYOUHE ToV EAEyXO ME OKOMO TNV anokTnon €UAoyng dlacpaliong yia To €av ol
ETAIPIKEG KAl EVOMOINMUEVEG OIKOVOUIKEG KATAOTACEIG €ival anaAAaydEVEG anod ouoiwdn avakpipela.

O éheyxog nepidauBavel Tn dlevépyeia dIadIKAoIWV yia TNV andkTnon EAEYKTIKOV TEKWNPIWV, OXETIKA LE
TA NOOA Kal TIG YVWOTOMOINCEIG OTIC ETAIPIKEG KAl TIC EVOMOINUEVEG OIKOVOMIKEG KaTaoTdcelc. Ol
eniAeyopeveg dladikaoieg Pacifovral oTnv Kpion Tou €AEyKTn NePIAAUPBAVOMEVNG TNG EKTIMNONG TwWV
KIVOUVWV 0UOI®wdOoUG avakpifelac TwV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOMIKWV KATAOTACEWY, MOU
oQeileTal €iTe 0 anaTn &ite 0 AdBoc. Katd Tn SIEVEPYEIQ AUTWV TWV EKTIMACEWV KIVOUVOU, O EAEYKTNG
€€eTalel TIC E0WTEPIKEG DIKAEIOEG NOU OXETICOVTAI JE TNV KATAPTION KAl EUAOYN NApouciacn Twv ETAIPIKWY
KAl €VOMOINUEVWV OIKOVOUIKWY KATAOTACEWV TNG ETAIPEIAC, ME OKOMO TO OXEDIAOHUO EAEYKTIKWV
01a0IKacinv KATAANAWV yia TIG MEPIOTACEIS, aAAG OXI ME OKOMO TNV €KPPAcn YVWHPNG €ni TNG
anoTeEAEONATIKOTNTAG TWV €0WTEPIKWV OIKAEIdWY TnG eTaipeiag. O €Aeyxog nepidapPavel eniong Tnv
a&ioAoynon TnG kKaTaAANAGTNTAG TwWV AOYIOTIK®WV MNOAITIKWV NOU Xpnoidonoinénkav Kal Tou EUAOYoU Twv
EKTIUACEWV nou &yivav and Tn Oioiknon, kabw¢ kai agioAoynon TnG OUVOAIKNG napouciacng Twv
ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWV.

MoTeUouPe OTI Ta EAEYKTIKA TEKUNPIA MOU EXOUME OUYKEVTPWOEl €ival €napkr Kal kKatalnAa yia Tn
BepeNiwon TNG EAEYKTIKNG HAG YVOMNG.

F'voun

Kata Tn yvopn Hag, ol GUVNHUEVEG ETAIPIKEG Kal EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIS NApouaiajouv
€UAoya, ano kdabe ouciwdn anown, TNV olkovouik Béon Tng Etaipeiag IKTINOZ EAAAT A.E. kal Twv
BuyaTpikwv autng kata Tnv 31 AekeyPpiou 2010 kai Tn XPNMATOOIKOVOMIKR) TOUG €MidoOn Kal TIG
TAMEIOKEG TOUC POEC YIa Tn XPNon nou €Ane Tnv nuepounvia autn oUpgwva pe Ta Aiebvi MpoTuna
XpNHAToOoIKOVOMIKAG Avagopac, onwe auTtd £xouv UioBeTnBei anod Tnv Eupwnaikn ‘Evwon.
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Avagopa eni AAAwv Nopik®ov kal KavovioTiIKov OspaTtwv

a) Ztnv ‘'EkBeon Aiaxeipiong Tou AloiknTiKOU XupBouliou nepiAapBaverar  dRAwON  ETAIPIKAG
dlakuBEPVNONG, N onoia napexel Ta NANPoPopIaka oToIxeia nou opifovTal oTnv napaypago 30 Tou
apBpou 43a Tou K.N 2190/1920.

B) EnaAnBelioaue Tn oup@wvia kal TNV avTioToixnon Tou MepIEXOPEVOU TNG ‘EkBeang Alaxeipiong Tou
Al0IKNTIKOU ZUMPBOUAIOU HE TIC OUVNUMEVEG ETAIPIKEG KAl EVOMOINKEVEG OIKOVOMIKEC KATAOTACEIC, OTA
nAaiola Twv opilopevwv anod Ta apdpa 43a, 108 kai 37 Tou K.N. 2190/1920.

A®rva, 29 MaprTiou 2011

O OpkwTOG EAEYKTNAC AOYIOTAG
Nikog Iwavvou
AM. 2.0.E.A. 29301

Q GrantThornton

Opxwroi EAeyxrég ZopBouhor Emiyeipioewy
Zegopou 56, 175 64, MNaiaid ainpo
AMEIOEA 127
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3. 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou TnG ETAIPEIAG
"‘EkOeon diaxeipiong Tou AloiknTikoU ZupBouliou TnG eTaipeiag «IKTINOZ EAAAZ A.E.
TEXNIKH KAI TOYPIZTIKH»
€Nni TWV EVONOINHEVMOV Kal ETAIPIKOV OIKOVOHIK®OV KaTaoTaosmv TG XpRong anod
1" Iavouapiou £w¢ 31" AekepBpiou 2010
npog Tnv TakTikn Fevikn ZuvéAguon

H napoUoa Etrioia ‘EkBeon Tou AloiknTikoU ZUlBouAiou n onoia akohouBei (ePeEnG kahoupdevn yia Adyoug
ouvTOMiaC w¢ «EkBeon»), apopa Tn xpnon 2010. H ‘ExBeon ouvtaxbnke oUPPWVA HE TIC OXETIKEC
dlata&eic Twv apBpwv 43°, 107 kai 136 Tou K.N 2190/20 kai Tou apdpou 4 Tou N. 3556/2007.

A. EEEMIEN Twv eMdooswv TnG ETaipeiag & Tou OpiAou yia Tn xpRon 1/1-31/12/2010.
A.1. ETtaipeia

EEEAMIEN Epyaciov

° KUkAog Epyaciov

KaTtd tn Xprion Tou 2010 avnABe ot gupw 22.066.376 &evw TO AVTIOTOIXO MOCO KATA Tn Xpron Tou
2009 avepyoTav o€ eupw 16.225.636. Znueliwdnke dnAadn avgnon kaTta eupw 5.840.740 kal o€ NocooTO
36,00%, nou opeiAeTal TNV 0opBr NONITIKA NWANCEWV NOU akoAoudnoe n eTaipia anod dIETIAG ,KAvovTag
duVauIKn OTPOPN NPOC TIG EEAYWYEC PE TAUTOXPOVN TNV UIOBETNON MIAC oUVTNPNTIKOTEPNG MNOAITIKAG OoOV
aeopd TNV €0WTEPIKN ayopd , KAVOVTAC EMIAEKTIKEC NWANCEIC NpoG OIa0PANIoN Twv anammoswv .H
OTPOYN OTIG EAYWYEG €ival EVTUNWOIAKN € anOTEAEOHA va anoTeAoUV To 72,88% Tou KUKAOU £pyaciav
TNG, MOU €ival NWANCEIC Y UNOEVIKA €MOPAAEId AOYw TNE NOAITIKAC NWANCEWY Nou akoAouBei n eTaipia
(npokaTtaBoAr Tou avTiTidou f nioTwong oTnv Tpanela) akolouBwvTag avodikn nopeia ano 8.665.612
EUPW Kal 0g nooooTd 42,86 % TOo 2008 ,0¢ 9.629.147 kai o€ nocooTd 59,34 % TO 2009 KaI OF
16.082.738 ka1 72,88% 10 2010.

° MikTa anoteAéopara (MikTo KEpdog)
Kata tn Xprion Tou 2010 aviABav ot supw 8.472.338 &evw TO aAVTIOTOIXO MNOCO KATA Tn Xprion Tou
2009 avepyoTav o€ eupw 6.756.908. InueiwOnke dnAadn av&non kata supw 1.715.431 kai o€ NOOOOTO

25,39% oTnv au&non Tou KUKAOU £pyacimv Kal KUpiwe TwV €Eaywymv
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. Aanaveg Ailoiknong kai AiIa0eong
KaTa tn Xprion Tou 2010 avAABav o€ 4.508.663 cupw v TO aAVTIOTOIXO NOCO Kata Tn Xpron Tou 2009

avepyoTav o€ 4.088.381 cupw. Znueiwbnke dnAadn auénon kata 420.281 supw kal o€ NooooTo 10,28%
(évavti 36% au&non Tou KUKAOU €pyaciov) nou o@eileTal otnv auvénon Twv danavwv yia Tnv
NpaypaTonoinon Twv Eaywywv Kal YEVIKOTEPA ,€EUNNPETNON TOU AUENWEVOU KUKAOU EpYAciy .

° KEpdn npo Ppopwv, XPNHATOSOTIK@WV, ENEVIUTIKWV ANOTEAECHATWV Kl
anooBéoswv (EBITDA)
KaTa tn Xprion Tou 2010 aviiABav oc 4.603.294 eupw €V TO AVTIOTOIXO MOCO KATA T Xprion Tou 2009

avepxoTav oe 3.579.458 . Inueiwbnke dnAadn auénon kata 1.023.837 supw Kal o€ nocoaTd 28,60%

° K&pdn npo popwv
KaTa mn Xprion Tou 2010 avAABav ot 2.367.955 eupw v TO avTioToIXO0 MOdo katda Tn Xprjon Tou 2009

avepxotav oe 1.196.093 eupw. Znueiwdnke dnAadn av&non kata 1.171.862 eupw kal OE NOCOCTO
97,97%, nou oQeileTal TNV aUENON TOU KUKAOU €pyaciov kai TNV OUYKPATnon Twv €E00wv AsiToupyiag .

° KEpdn pETA ano popoug
KaTtd tn Xprion Tou 2010 aviABav os 1.511.272 €upw evw TO AVTIOTOIXO MOCO KATd Tn Xpron Tou

2009 avepyoTav o 689.953 eupw. Znueiwdnke dnAadn av&non kaTtda 821.318 cupw Kal O NoCcooTO
119,04%, nou o@eiAeTal oTOUG AOYOUC MOU £XOUV avagepBei Mo NAvw.

° AQvEeIGKEG UNOXPEWOEIG
Kata tn Xpron Tou 2010 o1 davelakeg unoxpewoel avihBav oe 19.782.053 supw evw TO AVTIOTOIXO

nooo kata Tn Xpnon Tou 2009 avepxotav ot 22.951.852 eupw. Znueiwdnke dnAadn peiwon Tou

daveiopoU kaTa 3.169.798 eupw kal o€ NocooTo 13,81% .
A.2 OMINOX

EMIMEPOYZ ANOTEAEZMATA OYIATPIKQN KAI ZYITENQN ETAIPEIQN

O1 eTaipeiec oTIc onoiec ouppeTeixe n IKTINOZ EAAAS A.E. kata Tnv 31/12/2010 kai nepihappavovTal

OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC Tou OpiAou €ival ol €€nc:

1. ®EIAIAZ EAAAZ A.E.
O1 nWAACEIG Tou, kaTa Tn Xpnon Tou 2010 aviABav og 553.479 eupw evw TO AVTIOTOIXO MOCO KATA TN

Xprion Tou 2009 avepxotav o€ 514.196 eupw. ZnpeiwBnke dnAadn au&non kata 39.283 eupw kal o€
nooooTo 7,64% nou ogeileTal KUpIwG oTnV au&non Tou kUkAou gpyaciwv TnG IKTINOZ EAAAZ AE nou
anoTeAei Tov anokAEIoTIKO NEAATN TNG .

Ta AnoteAéopata (CnMieg) PETA QOpwv, kaTta Tn Xpron Tou 2010 avAABav oe 201.095 €upw evw TO
avTioTolxo noood (Cnuieg) katd Tn Xpnon Tou 2009 avepyotav o€ 211.935,21 eupw. Znuelwdnke dnAadn

peiwon TG dnuiac katda 10.840 supw, Nou oPeiAeTal KUPIWC oTNV au&naon Tou KUKAoU epyaciwv. 'ETol kal
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oTov ®eidia ol npayuaTonolBeioeg enevoUoelg kabwg kal n avadiapBpwaon Tng eTaipiac anédwaoav yia aAAo
€va £T0C HEIWVOVTAC aKOUN NEPIOCOTEPO TIC {NMIEC Yia To £€ToG 2010 kal £TO1 OPOBETEITAI WG OTOXOC YIa TO

2011 yia opiaka KEPON.

2. KAAAITEXNOKPATHZ E.IN.E.
H eTaipia autn €xel TeBei o kaBeoTWG ekkabapiong ano TIG 26/4/2007 kal €xel JOvo €Eoda dlaxeipiong.

Kata ™ Xpnon Ttou 2010 Ta AnoteAéopata ({nuiec) peTa pOpwv avepxoTav ot 9.534 eupw evw TO

avTioToixo noao ({nuiec) kata tn Xprnon Tou 2009 avepxoTav os 6.686,60 cupw.

3. IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.
H IA.E.H. AE kata Tn Xpnon Tou 2010 Ta AnoTteAéopata ({nMieg) PETA POpwV avepxoTav oe 429.365

EUPW EV® TO AVTIOTOIXO NocO Tn Xprion Tou 2009 rTav (kEpdn) 146.453 cupw. H €Taipia anonepdTwoe
Kal €0e0e 0t OOKIPACTIKA AEITOUpyia TO MPWTO dIOAIKO nApko MeyahoBouvi loxuog 19,8 MW. Ol
ENPAVICOPEVEG OTOV  100AOYIONO G (nuiec Tou 2010 agopoUv kai dandaveg AsIroupyiac Tng
KATAOKEUAOTIKAG nepIodou 1/1-5/9/2010 kai dev aneikovi{ouv TNV Npayuarikn B€on Tng €Taipiac Aoyw Kai

TNG JOKIKAOTIKNAG AEIToupyiag Tou AIoAIKOU NApKoU .

4. VIS LAPIS E.NN.E.
O1 NwARCEIC TNG, kaTa Tn Xpron Tou 2010 aviABav o 585.872,17 eupw evw TO avTIOTOIXO NOCO KATA TN

Xprion Tou 2009 avepxotav o€ 723.617 gupw. ZnueEIwOnke OnAadn Heiwon kaTta 137.745 eupw kal o€
nocooTo 19,04% nou OPEIAETAI KUPIWG OTNV MEIWON TNG OIKOJOUIKAG dpacTnpIOTNTAC OTNV E0WTEPIKN
ayopd onou ansubuveTal kal TV Un avaiAnyn VEWV EpYwV.

Ta AnoTeAéoparta Tou PETA QOpwv, kata Tn Xprnon Tou 2010 aviABav oe {npieg 130.701 eupw evw TO
avTioTolxo nocd kata Tn Xpnon Tou 2009 avepxotav o  119.556 eupw. AnAadn au&nbnke To
anotéleopa (nuia) katd 11.145 ecupw nou OQ@esiAeTal Ot HEiWON ToUu KUKAOU €pyaciov AOyw

NEPIOPIOHEVWV DIABECINWY EPYWV .

5. LATIRUS LTD
H eTaipia autn péow Tng Buyatpikng TnG «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.» cival o diadikacia

uhonoinong enevOUOEwV. ZTOV OMIAO evonolEiTal Je TNV WEBODO TNG kabapng BEonG kal To AnoTEAEoUa
nou Tou avaAoyouoe ({nuIa enevOUTIKAG dpaaTnpIoTNTAc) kata Tn Xpnon Tou 2010 avepxoTav os 44.670
EUPW €V KaTd Tn Xpron Tou 2009 avepxotav oe 83.725 eupw (CnuIa enevduTiknG dpacTnpIoTnTac). H
{nuia NG enevduTIKNG dpacTnpIiOTNTAg Tn Xprion Tou 2009 kataypd@nke AOyw Twv danavwv nou
npaypartonoiouvTal yia Tnv Aqwn Tov adeiwv nou unoAsinovral. H a&ia Twv akiviiTwv Nou KATEXE N
«IKTINOZ TEXNIKH & TOYPIZTIKH A.E.» avépxetal o€ 42.430.000 supw Pe BAON TNV EKTIKUNON MOU EYIVE

To 2010 and Tnv etaipia Colliers International Hellas EME.
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6. AIOAIKH META IZQMA A.E.

H IKTINOZ EAAAZ A.E., ota nAaiola Tng dpacTtnpionoinong TG OTNV QIOAIKR EVEPYEIQ, NPOXWPNOE OE
ouoTaon TG «AloAikn Méya Towpa Avavupog ETaipeia napaywyng NAEKTPIKAG EVEPYEIAG» HE TNV
un apiBpo 8497/21-1-2010 npda&n ovoTtaonc, oc noocooTd 100%, n ornoia €xel okOMoO TNV MNaApPaAywyn
NAEKTPIKNG EVEPYEIAC ME OMOIOONAMNOTE VOMIMO TPOMO N WECO Kal 1I0iwG TNG NAEKTPIKAG EVEPYEIAC NOU
NPOEPXETAI ANO AVAVEWOIPEC NNYEC evépyelac. H AloAikn Méya Towpa oudnepIAPONKE yia NpwTn Popd
oTnv evonoinon Tou 2010.

EZEAIZ=H EPFAZIQN TOY OMIAOY

° KUkAog Epyaciov

KaTd mn Xprion Tou 2010 avnABe os 23.212.137 eupw v TO AVTIOTOIXO MOCO KATA Tn Xprion Tou 2009
avepxoTav oc 16.596.645 eupw. Znueiwbnke dnAadn auv&non katd 6.615.492 gupw Kal OE NOCOCTO
39,86% nou OoQeiAeTal KUPIWG OTA ANOTEAEOPATA TNG KNTPIKAC ONw¢ avapepbnkav otnv nap. Al Aoyw
TNG au&nonc Twv eEaywywy .

° MikTa anoteAéopara (MikTo KEpdog)
KaTtd Tn Xprion Tou 2010 aviABe oc 8.536.803 eupw evw TO avTioTolxo nocd kata Tn Xprjon Tou 2009

avepxoTav o€ 6.554.243 eupw. Znueiwdnke dnAadr au&non kata 1.982.560 eupw kal 0 NOCoOCTO
30,25% nou ogeiAeTal KUPIWG OTNV au&non Tou KUKAOU £pyaciwv.

° Aanaveg Aioiknong kai AiaBgong
KaTa mn Xprion Tou 2010 avnABav ot 4.743.690 €upw v TO AVTIOTOIXO MOCO KATA Tn Xprion Tou 2009

avepyoTav o€ 4.331.511 eupw. Znueiwdnke dnAadr al&non kata 412.179 gupw kai o NocooTo 9,52% .

° K£pdn npo popwv, XPNHATOSOTIK@V, ENEVIUTIKOV ANOTEAECHATWV Kl
anooBécewv (EBITDA)
KaTa tn Xprion Tou 2010 avnABav ot 3.550.441 supw €vw TO AVTIOTOIXO MOCO KATA Tn Xpron Tou 2009

avepxoTav o€ 3.256.102 eupw. Znueiwdnke dnAadr al&non kata 234.339 gupw kal o NocoaTo 9,04%.

° K&pdn npo popwv
Kata Tn Xpnon Tou 2010 aviABav oe képdn 1.581.804 supw evw TO AVTIOTOIXO MOCO KATA Tn Xprjon Tou

2009 avepyotav ot 638.163 supw. Znueiwdnke dnAadn auv&non kata 943.641 €upw kal € NOOOOTO
147,87% kai opeileTe oTNV aUENON Tou KUKAOU £pyaciwv.

° KEpdn peETA ano popoug
KaTtd Tn Xprion Tou 2010 avnABav os kEpdn 562.006 sup® £ve TO AVTIOTOIXO MNOCO KATA Tn Xprion Tou

2009 avepyotav oc kEpOn 197.003 cupw. Inueiwdnke dnAadn auénon katd 365.003 supw Kal Ot
nooooTo 185,28% yia Toug AOYouG nou avagpepovTal nio navaw.

° AaveIaKEG UNOXPEWOTEIG
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Katd tn Xpnon Tou 2010 o1 davelakeG unoxpewoelg aviABav o 39.219.880 cupw €vw TO AVTIOTOIXO
nood katd Tn xpnon Tou 2009 avepxdtav ot 46.747.996 cupw. ZnPeiwOnke OnAadn Meiwon Tou

davelopou kaTd 7.528.116 eupw kal o€ nocooTod 16,10% .

B. ZHMANTIKA F'EFTONOTA THZ XPHZHZ2010 KAI THZ NEPIOAOY EQ2 THN ZYNTA=H
THZ NAPOYZAZ EKOEZHZ

B.1 ZHMANTIKA rETONOTA ZTHN MHTPIKH ETAIPIA IKTINOZ EAAAZ A.E.

"EAgyX0G Yia To 60% Tou €nevdUTIKOU OXEdiou nou £xel unayBei oTov avanTu§lako
vopo 3299/2004

>TiIc 19/2/2009, €yive unaywyrn €n&vOUONG TNG €TAIPIAC O NAEKTPOUNXAVOAOYIKO EKOUYXPOVIOHO TWV
povadwv Aatopeuong kal ene€epyaaiac pappdapou a) oto MAatavoTono Tou N. KaBaAag kai B) ato Anuo
MeTapdppwong Tou N. ATTIKAG yia ouvoAikd Uwoc noooU eupw 1.393.640 otov avantu&iakd vOpo
3299/2004 pe Tnv anoégaocn ap. npwt. 9487-19/2/09 Ynoupyesio Oikovopiag & OIKOVOUIKWV HE
npoBAenopévn emdoOTNON noooU supw 526.850. H enévduon auTtn BpiokeTal o €EENIEN ExeEl EKTEAEDTEI
nepinou 1o 80%. Eniong €xel kataTeBei aitnon eAéyxou yia To 60 % TNG OUVOAIKNG enévduong, n onoia
Exel OANOKANpwOei kal €AaBe To Nood eupw 263.425 nou eival To 50% TNG GUVOAIKNG enévduonc. H
enévduon npoPAEnsTal va oAokAnpwOei evrdg Tou 2011 kal AdON CUPPAAEl OTNV MPEiWON TOu KOOTOUG

napaywyne kai oTnv auénon Tne napaywyikne IkavoTnTag KUping Twv AQTOHEIWY TNG £TAIPIAC.
B.2 ZHMANTIKA F'EFTONOTA ZTIZ OYIATPIKEZ ETAIPIEZ
IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

OAokAnpwon epyacimv oto AIoAIkO ndpko MeyaAoBouvi 19,8 MW

O1 epyaaciec yia Tnv uhonoinan Tou enevouTIkoU NpoypaupaTod ,yia TNV avéyepon aloAikoU napkou 1oXU0G
19,8 MW oTnv nepioxn «MeyaloBoUvi» aTo Ao Nikngopou Tou NopoU Apduag, ouvoAikoU UYouG Eupw
38.000.000 nepinou oAokAnpwBnkav kai EEkivnoe n napaywyrn NAEKTPIKNG EVEPYEIQC,.

H etaipia IA.E.H. AE E&kivnoe Tnv dokiyaoTikn AsiToupyia Tou oTaduol napaywyng H/E ano AMNE oTn
0€on MeyaloBouvi Apapac oTic 6/9/2010 kar oAokAnpwOnke oTIiG 25/2/2011 (oxeTikn BeBaiwon anod
AEZMHE 3514/25-2-2011).
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1. Katd tnv nepiodo autn yIvOTAv OXETIKEG pubuioelg yia Tnv BEATIOTN Aeitoupyia Tou A/M ,ue
anoTEAETHA va PNV undpyel To JEYIOTO TNG NApaywyng NAEKTPIKNG EVEPYEIAC,.

2. To A/ Aeiroupyei pe duvapikoTnTa 19,8 MW kai ox1 o€ 22 MW nou €ival ol npodiaypa®eg Tou , yiaTi
Ba npénel va nepaocel éva eEaunvo Asiroupyiag ano tnv Anwn Tng adeiag Asitoupyiag (3670/GA128/17-3-
2011), woTte va pubuioTei To AoyiodikO Asiroupyiag Tou A/M o anddoon 22 MW.H pubuion auth
oUppwva pe Tnv vopoBeoia (av&non 10%) yivetal xwpic Neparépw adelodoTnon AOyw TG duvaToTnNTAG
TWV AVEPOYEVVNTPIOV AAAG Kal TNV apxIkn adeia ekheTaAeuonc yia 19,8 MW .Ta €o0oda yia To A/l oTo
MeyahoBoUvi yia Tnv nepiodo 6/9/2010 -28/2/2011 ATav 922.083,44 cupw, Ta onoia AVAMPEVETAl va
au€nbolv TOUC E€MOMEVOUG MAVEG AOYw TNG OAOKANPWONG TNG JOKIYACTIKAG MEPIODOU KaBWG Kal Tnv
alhayn Tng adeiag Asiroupyiag anod 19,8 MW oe 22 MW evtog Tou 2011. Ta Tnv pev nepiodo 6/9/2010 —
31/12/2010 1o €0000 avepyodTav o€ 695.946 cupw.

3. ZUJQWVa HE TA OTATIOTIKA OTOIXEIQ TWV KAIMATOAOYIKWV OuveOnkwv and Tnv naykoouia Baon
KAIMaTIKQV Ogdopevwy Tou EBvikou Kévrpou MepiBallovTikwv npoyvwoswv Tou Kolopavto-HIMA,

npokunTel Yeimon Tou aloAikoU duvapikou To 2010 katd 20% o€ oxeon PE TO PEGO OPO TNG EIKOCAETIAG.

‘EA€yX0G yia To 89,6% Tou €nevAUTIKOU oXediou nou £xel unaxOei oTov avanTudiako
vopo 3299/2004

H enévduon oTo MeyaloBouvi €xel unaxBei and To Ynoupyeiou Oikovopiag kal AvTaywvioTIKOTNTAG Kal
NauTiAiac oTov avanTu&iakd vopo 3299/2004 kai oTic 7/8/2009 pe ouvoAikn emddTnon 11.348.000 supw
n onoia pnopei va avapoppwdei oe 11.915.400 ecupw. H eTaipia eAéyxbnke yia 10 89,6% TOU
EKTENEOMEVOU €pyou Kal €loenpa&e Tou 50% Tng emdOTNONG GUVOAIKOU Uyoug 5.674.000 oTig 6/9/2010
HEIVOVTAG I1oonooa Tov Ppaxunpobeopo daveiopo TnG. Eniong &yive €Aeyxog oAokAnpwong Tng
enevduong and T 11/10/2010 €wg TIc 13/10/2010 and TO Ynoupyeiou Oikovopiac Kai
AvtaywvioTiKOTNTac kal NauTINiag kal avapeveTal n €ionpa&n Tou unoAoinou Tng emnidoTnong nooou €Upw

6.241.400 evTdC Tou 5/2011 peiwvovTag iI06rnooa Tov BpaxunpdBecuo daveiopo.

Ad€1a eykaTAOTAONG OTA «ZUVOPa> Kal unaymyn oTov avanTudiako vopo 3299/2004
H IA.E.H. AE., ekTOC and To wWC AVWTEPW QIOAIKO ndpko oTnv nepioxr «Meyalopouvi» oTo Ao
Nikngopou Tou NopoU Apapac, dIabETel kal Adeia eykaTAOTAONG  YIA AIOAIKO NAPKO OVOUACTIKNG 10XUOG
8,0 MW otnv nepioxn «ZUvopa» oto Anuo Nikngodpou Tou NopoU Apdapag. H Aqywng Tng adeiag
EYKATAOTAONG OAOKANPWONKE We Tnv anogaon 462/®A.132/26-1-2010. H eTaipia eniong kaTtabeoe
aitnon oto Ynoupyeiou Oikovopiag kai AvraywvioTikOTnTag kali NauTiAiag, yia unaywyn Tng enévouonc
Tou aioAikoU ndpkou 8 MW oTa ZUvopa Apdapacg, otov avantu§iakd vopo 3299/2004 pe Tnv (ap.npwr.
467188/30-12-2009) ouvoAikng enévouonc eupw 12.000.000.
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Me Tnv ApIBU.npwT.59594/YME/5/02947/E/N.3299/04/04/27-12-2010 Tou Ynoupyeiou Oikovopiag kai
AvtaywvioTikoTnTag kal NauTihiag €é\aBe unaywyn enixopnyoUhevou koOoToug supw 10.400.000 kai
enixopriynone eupw 4.160.000 nou avTioToIxei o€ NogooTo 40%.Ta nio NAvw Nooda PMNnopouv va auénboulv
KaTd nooooTo 5% OnA. enixopnyoupevo kOaTog eupw 10.920.000 kal enixopriynong eupw 4.360.000.

H ulonoinon Tng enévduaonc €xel Non &ekivroel anod TIG apxeg Tou 2010 pe TNV EKTENEON E£PYWV UNOBSOUNG

Kal avapeveTal n oAoKARPWoN Tou OTIC apxeC Tou 2012,
MeTaTponn HEPOUG Tou Bpaxunpodecpou daveioHoU O€ HaKPOnpPoBEoHO

Enionc oTic 19 AnpiAiou 2010 ,npoXwpnoe O€ PETATPONI MEPOUC Tou BpaxunpdBeopou daveiopou o
HakponpdBeopo, aiac 12.492.000 supw PE TV unoypa®n oupBacnc koivou opoAoylakoU daveiou Pe Tnv
EFG Epyaociag ,dekasToug didpkelag e nepiodo XApIToG €va XpOvo yia TNV anonAnpwiyn Tou kai o€ 18

e€aunviaieg d00ei nooou 694.000 supw.

"IdpuOoT VEWV ETAIPIOV KAl ANYN VEWV AJEI®MV YIa AIOAIKA NApKA

H IKTINOZ EAAAZ A.E., ota nAaiola Tng dpacTtnpionoinong TG OTNV QIOAIKR EVEPYEIQ, NPOXWPNOE O€
ouoTaon TV €ENC VEWV ETAIPIWV:

1. «AIoAIkr| Méya Towpa Avwvupoc ETaipeia napaywync NAEKTPIKNAG €VEPYEIAG» WE TNV un ' apiBpod
8497/21-1-2010 npda&n ouotaonc, o nooooTd 100%, n onoia £xel OKOMO TNV NApaywyrn NAEKTPIKNG
EVEPYEIAC E OMOIOdNAMNOTE VOUIKO TPOMNOo 1) PECO Kal 1I0iWG TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAI And
avavewolyes NnNyeg evepyeliag n onoia €AaBe evrog 2010 Tnv adeia napaywyng NAEKTPIKNG EVEPYEIAG
(A6/®17.1989/01K.7696/23-4-2010) yia aioNikd NApKo OUVOAIKNG 10xXU0G 24 MW oTo vouo ®BiwTidac, pe
EKTIMWMEVN €TNOIA Napaywyn 45.428 Gwh.

2. «AIOAIkr} MaupoAiBapo Avovupoc ETaipeia napaywync NAEKTPIKNG €vépyeiac» KWe Tnv un’ apiBuo
8855/24-2-2011 npd&n ouoTtaong, os nocootd 100%, n onoia €xel OKOMO TNV NApAywyr] NAEKTPIKNG
EVEPYEIAC YE OMOIOdNMOTE VOUIPO TPOMO 1 MECO Kal 10iwG TNC NAEKTPIKNG EVEPYEIAC NMOU NPOEPXETAl Anod
AVAVEWOIKEG MNYEC evépyelag n onoia €AaBe Tov MapTio Tou 2011 dUo adeieC Napaywync NAEKTPIKNG
EVEPYEIAC YIa aIOAIKO NAPKO OUVOAIKNAG 10XU0G 28,8 MW GTO VOO MpeBevmdV W akoAouBwC:

A) AloAikO ndpko 1oxUoc 18 MW otn 8£on npogntn HAia dnpou AesokdaTtn kai EAdoowvag (ap.anog. PAE
432/2011) .

B) AioAikd ndapko ioxUo¢ 10,8 MW otn 6€on Aideho-Tooupac Tou Ornpou Aesokdtn (ap.anop. PAE
434/2011) .

3. «AloAIkn Auko@wAid Avawvupog ETaipeia napaywyng NAEKTPIKNAG EvEPYEIAc» e TNV un ' apiOuo 8854/24-

2-2011 npd&n oloTtaong ,0e nocooTo 100% , n ornoia £xel OKONO TNV NAPAYwWYr NAEKTPIKNG EVEPYEIAC
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ME OMOoIOONMOTE VOMIMO TPOMO N MECO Kal 10iwG TNG NAEKTPIKAG EVEPYEIAC MOU MNPOEPXETAl aMNO
avavewolpdeg NNYEG evépyelag n onoia é\aBe Tov MapTio Tou 2011 adesia napaywyng NAEKTPIKAG EVEPYEIAC
(ap. ano@. PAE 433/2011)yia aloAikd NAPKO GUVOAIKAC I0xU0G 9 MW oTOo voud Apdapac (Opopo Twv

aloAIKWV Napkwv MeyahoBouUvi kal Zuvopa).

B.3 ZHMANTIKA rETONOTA ZTIZ ZYITENEIZ ETAIPIEZ
«LATIRUS LTD» KAI H OYITATPIKH AYTHZ «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.»

1. EEEAIZEH TOY ENIXEIPHMATIKOY 2XEAIOY THZ ETAIPEIAZ <«IKTINOZ
TEXNIKH & TOYPIZTIKH A.E.»

Ma Tnv eniTeu&én autou Tou emiXelpnuUaTikoU oOxediou, TO ornoio uhonolsiTal pEow TnG Kunplakng
ouyyevouc enixeipnong Latirus Ltd, n IKTINOX EAAAZ A.E. kai o ko¢ Eudyyelog Xdidag npokeiyévou va
AaBouv kai To undAoino nood Twv eupw 5.300.000 («IKTINOZ A.E» eupw 4.157.673 kai EYAl. XAIAAZ
eupw 1.142.327), nou npoBAEnsTal otnv oUPBaon petaBifaonc Tou nAsiowngikou nakéTou Tng IKTINOZ
TEXNIKH & TOYPIZTIKH A.E. ornv DOLPHINCI THIRTEEN LIMITED (Buyatpikfy 100% Ttng DOLPHIN
CAPITAL PARTHNERS) €xouv unoxpéwaon va dIEKNEPAIWOOUV Ta akdAouba:

Na pecoAaBroouv kai va dianpayudaTeuTolv TNV ayopd OUYKEKPIPEVNG EKTAONC, anod Toug IDIOKTATEG 400
oTpEPNATWY, yia Aoyapiacpo TnG «IKTINOZ TEXNIKH & TOYPIZTIKH».

'Ewg 31/12/2010 cixav ayopacBei, katoniv pecoAaBnocwv kai dianpaypaTteloswy, 758 oTpeupaTa
OUVOAIKG. H pn anoAutn TalTion OPIOUEVWV EKTACEWV HE TNV APXIKN UMNOXPEWGCN MNPOEKUYE AOYW
alaywv oTo oxedlaopo avanTu&éng TngG NEPIOXNG, Kal oTnv aAhayn Tng BEoews Tng dnuioupyiag Tou Golf,
ME anoTeAeoa BewpEiTe OTI £xel OlEKNEPAIWOE 0 OPOC AUTOG EPOTOV N UMOXPEWON TNG ayopdc Twv 400
OTPEPHATWY EXEl UNEPKAAUQPOE]. To TipNKa TNG ayopds TWV WG AV EKTACEWV TO OMoio €XEl kaTtaBAndei
ano Toug peToxoug TnG IKTINOZ TEXNIKH & TOYPIZTIKH A.E. pe oTadiakeg au€noeig ke@aAaiwv xel va
KIVNOei EvTOC NpokaBopIopévou opiwv TIHWY, Nou nNpoBAEnel n cUPBAcn kal we ek ToUTou dev Ba EXEl WG
OUVENEIQ TNV MEIWON TOU OPEINOPEVOU NMOToU.

Na dleknepaiwoouV TNV £KO00N TWV ANAPaiTNTWV adelwv yid TNV EQAPHOYH TOU ENIXEIPNUATIKOU oxXediou
WG akoAoubwg:

a) Tnv xopnynon olkodopIKAG adelag aveyepong TG Eevodoxelakng Hovadog and Tnv apuddia unnpeaia
noAgodopiac Tou Anpou ZnTeiag .

H apxiTekTovikn PEAETN, Nou €ixe avaTebei atnv Wimberly Allison Tong & Goo GUVOAIKOU KOOTOUG EUPW

910.000, €xel oAokANpwOei kal €xel eykpiBsi and Tnv appoddia Ynnpeoia Tou EAAnvikou Opyaviopou
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ToupiopoU (ap.eykp.514126-39917-17/3/09). H oikodopikn adela avéyeponc TnG EEvodoxelakng Hovadog
NEVTE AOTEPWV OAOKANPWONKe oTIC 14/10/2009 pe Tov apiBu. Adeiag 171 kai apiOy.npwt.336/09.

B) Tnv xoprynon Tng TEAIKNG AdEIAC KATAGKEUNG TOU KATAPUYIOU TOUPIOTIKWV OKAPWV anod Tnv apuodia
A/von Anpooinv Epywv Mepipépeiag KpnTne.

O OXeTIKOG (PAKENOG £xel eleyxBei and Tnv appodia A/von ToupioTIKwV AlMEVwV Tou EAAnvikou
Opyaviopou ToupiopoU Kal €xel anooTaAsi oTnv appodia Texvikn unnpeoia (ap.npwt.2384-9/2/2009) yia
TOV €AEYXO TOU (PAKEAOU Kal TNV XOprynon TnG Ad€iac KATAoKEUNG, N onoia xel AngOei evTOC ToU £TOUG
2010.

y) Tnv xopriynon Tng BeBaiwong Tou apbpou 24 Tou vopou 2508/1997 yia Tnv IBIWTIKI NOAEOOOUNCN HE
TO pnxaviopd MEPMO Tng npd&ng oIKIoTIKAG nepioxng otov ‘Opupo davepwpevng. 'Exel eykpiBei n
npokaTapTikn nepIBarovTIKn PEAETN (ap. anogaong Y.ME.XO.A.E.125975-11/5/2007) kai €xel unoPAnBei
0 @akeho¢ TNG 10IWTIKNG noAeodounons (ap.npwt.20179-16/5/2007) «kai MPeETG and  MNOAAEC
YPAPEIOKPATIKEG O1adIKaaoieg BpiokeTal oTo TEAIKO 0TAdIO yia TNV Xopnynon kai BeBaiwon Tou apdpou 24
Tou N. 2508/1997 anapaitnTng yia Tnv Aqwn Tng adeiag noAeodounone. H peAETn noAeodounong Ba
avaTtebei og €101KO NOA£0BOONO Aiav NPOCEXWG.

0) Tn dnuioupyia deUTEPNG OIKIOTIKNAG NEPIOXNG OTN B€on ZonaTta-Meoopdayxn. O pakeAOC TNG HEAETNG VIa
TNV €YKPION TWV MPOKATAPKTIKWV MNEPIBAAOVTOAOYIKWV EMINTWOEWV £XEl ouvTaxOei kal €xel unoBAnOei
oT1o YMEXQAE (Ap.MpwT.13207/ 1-4-2009) kai €xouv eykpiBei n MME pe Tnv andégaon 150939/10-5-
2010.Exel unoBAnBei pakehog TNG MEAETNC yia Tnv Xopnynon BeBaiwong Tou apBpou 24 Tou VOMOU
2508/1997 atnv A/von noAeodopikoU oxediaopou Tou YMEKA pe apiOy.npwT.11240/11-3-2011.

€) Tn Onuioupyia ynneédou Golf otn Bfon Zwnata - Meoopaxn. 'Exel AngOei n NPOKATAPKTIKA
nepiBalhovToloyikn €ykpion (andgaon.168966-2607-26/6/2007). MepaiTépw ano®AcEIC yia T CUVEXION,
Tpononoinon kai uhonoinon Tou Golf 8a An@Bouv and Tnv Dolpfin Capital.

JuvonTika Aoinov kal AauBavovrac unown TIG €EEAEEIC, MOU AVAAUTIKA NEPIYPAPOUKNE AVWTEPW,
NIOTEUOUKE OTI O ENIXEIPNHATIKO auTo oXEDIO, €EEAiCOETAl OAAd.

SNUEIVETal OTI TO Nooo nou agopd Tnv IKTINOX EAAAS A.E. (eupw 4.157.673), 6a kataxwpnOei oTa
£€000a TnNC Xpnone, kata Tnv onoia 6a yivel ENiITEVEN TwV CUPPWVNOEVTWV OTOXWV, kal Ba wPeANOEl Ta
anoTeAEéoPATa TNG XPnong EKeivng.

2. AITHZH I 1A YMNAIrQrH zTON ANANTY=IAKO NOMO 3299/2004
H eTaipia IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E. kaTéBeoe aitnon yia unaywyn Tng ENevouong oTov
avanTu&lako vopo 3299/2004. Zuykekpidéva kaTeBeoe U0 PAKENOUG :
A) Ynaywyn &Evodoxeiou NEVTe aoTEPWV Kal KEvTpou BalacooBepanciag ouvoAlknG enévOUOoNnG EUPW
49.000.000 pe Tov apiBuo6 nNpwT. 796/29-1-2010.
B) Ynaywyn papivag ouvoAikng enevduong eupw 3.990.000 pe Tov apibpod npwt. 795/29-1-2010.
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. NIPOONTIKEZ KAI ANAMENOMENH EZEAI=H ' A TH XPHZH 2011

¢ TOMEAZ MAPMAPOY
>TOV TOMEA TOU PAPHAPOU UNAPXE! MIA YEVIKOTEPN UMECN OTNV E0WTEPIKN ayopd, AOyw TNG HEIWONG Nou
napaTnEeiTal OToV KATAOKEUAOTIKO TOMEd, YI' auTo n eTaipia €xel OWOEl EUPAON OTIG EQYWYEC. TN
xprion Tou 2010 o1 eEaywyég eival To 72,88% Tou KUKAOU £pyaciov evw oTn xpron Tou 2009 ol Eaywyeg
ATav 1o 59,33% Tou kUkAou epyacimv kal To 2008 nrav 42,86%. H enidoyr) auTng Tng NOAITIKAG 00NynoE
o€ au&non Tou KUKAoU gpyaciov kata 36,00% yia Tn xprnon Tou 2010 kal €701 Ta PéEXPI Twpa dedopEva
EMNIKPOTOUV TNV 0pOBOTNTA TWV ANOPACEWV Kal TNV CUVEXION TNG.

e TOMEAZ AIOAIKHZ ENEPTEIAZ
H aveéyepan Tou aioAikou napkou loxuog 19,8 MW nou BpiokeTal otnv nepioxn “Meyahopouvi” oto Anuo
Nikngopou Tou NopoU Apapag oAokAnpwOnke kal avapeveTal va TeBei o€ NANpn enixelpnaiakn Asiroupyia
Tov MapTio Tou 2011 (n dokipaoTikn nepiodo Eekivnoe NpwTo OekanKePo Tou ZenTepBpiou Tou 2010,
OXETIKN avaAuon oTo B2 Tng €tnoiag €kBesong Tou AloiknTikoU ZupBouAiou). Ekmiydtar 0TI n €Tnola
evioyxuon Tou KUKAOU epyaciwv o€ €ninedo opiAou Ba cival Tng Taewe Twv 3.000.000 supw.

e TOMEAZ REAL ESTATE
O1 dpaoTnpIdTNTEG Tou Opilou oTov kAAdou Tou Real Estate peéow Tng ouyyevoug IKTINOZ TEXNIKH &
TOYPIZTIKH A.E. dpopoAoyouvTal Npo¢ TNV UAonoinon Toug, JETa Tnv €€ayopd TwV PACIKWV OIKONEdWV
yla TNV nNpaypaTonoinon Tou £pyou, TNV OAOKANPWON TNG APXITEKTOVIKAG MEAETNG Kal TNV AQWn TNG
0IkoOOWIKNG adelac. AnoTéAeopa autou Ba eivar n PeAAOVTIKR au&non Tng a&iag Twv aKIivATwV Kal n
avaioyn BeATiwon Twv anoTeAeoPATwWY NEVOUTIKNG dpacTnpIOTNTAC Tou OpiAou.

A. NEPITPA®H TQN KYPIOTEPQN KINAYNQN & ABEBAIOTHTQN I'IA THN
OIKONOMIKHZ XPHZHZ 2011

O 'OuINOC eKTIBETAI OE XPNUATOOIKOVOUIKOUG Kal aAAoUG KIVOUVOUC. TO YevIKO npoypaupa diaxeipiong
KIVOUVWV Tou OpiAou €xel OTOXO va €AAXIOTOMOINOEl TNV €VOEXOUEVN APVNTIKN €nidpacn Toug, OTn
XPNHATOOIKOVOUIKT) anddoon Tou OpiAou.

H Oikovopikry AicUBuvon napakoAouBei kal dlaxelpileTal Toug KIvOUVOUC OTOUC OMoioug eKTIBeTal o
‘OuiINog, nNpoadiopilel, EKTINA Kal avTiIoTaBilel EpOOOV XPEIAOTEI TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUC OF
OUVEPYAOIa HE TIC UMNPECIEC NOU avTIMETWNI(OUV auToUC TOouG KIVOUVOUG. Eniong Oev  ekTeAei
KePOOOKOMIKEG OUVAAAGYEG mnou Oev OXeTI(ovTal ME TIC EMMOPIKEG, €NEVOUTIKEC N OAVEIOANNTIKEG

dpaoTnpIoTNTEG Tou OpiAou. EIdIKOTEPA yIa TOUG KIVOUVOUG auToUG ONUEIWVOUKE Ta EENG:
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1. ZuvalAayuarixog kivouvog

O 'Opihoc npaypatornolsi To HEYAAUTEPO MHEPOC TWV OUVAAAY®WV TOU OE €UPW®, ME OUVEMEID va
nepiopileTal 0 AUECOG OUVAAAQYHATIKOG KivOUVOG. Alevepyei OJWC Kal EUNOPIKEG CUVAAAAYEG O OIEOVEC
€ninedo, €KTOC TOU €UPW KAl OUVENWG eKTIOETAI 0 WNOEVIKO ouvaAAayuaTiKO KivOUVO MPOEPXOHEVO
Kupiwg and To AoAapio Apepiknc. O cuvaAAay£eC auTéC apopoUlV eAAXIOTO HEPOG TWV dpACTNPIOTATWV Kal
dpa o ouvaA\aypaTikog Kivouvog gival MoAU NePIOPIGUEVOG,.

2. [MIoTWTIKOG KIVOUVOG

O 'OpINOC OeV £XEI ONUAVTIKN OUYKEVTPWON MIOTWTIKOU KIVOUVOU O kanola and Td CUPBAAOMEVA HE
auTtdv PEPN, KUPIWC AOyw TNG MeyaAnc d1aonopdc Tou neAatoAoyiou Tou. O1 XOVOPIKEC NWANOEIC TOU
Opilou yivovtalr pe BAON TIC €E0WTEPIKEC APXEC AEIToUpyiac Tou, nou diao®aAilouv OTI Ol NWANCEIC
ayabwv Kal unnpeoiwv AauBavouv Xwpa npoc NEAATEC PE NIOTWTIKN a&lonioTia. ENinpooBeTa, onuavTiko

MEPOC TWV ANAITAOEWV anod NeAATec Tou OpiAou, ac@aAilovTal.

3. Kivouvog pevorornrag

O1 avaykec peuoToOTNTAC NpocdiopifovTal yia Xpovikd didoTnua 6 Pnvav Kal enavanpoaodiopilovral ot
pnvigia Bdaon. O1 de avaykeg nAnpwp®v napakolouboUvTtal os €Bdopadiaia Bdaon. & NEPIODOUC [N
ENAPKEIAG TNG PEUCTOTNTAG N £TAIpia £XEl TN dUVATOTNTA XPNHATOdOTNONG TWV AVAYKWV PEUCTOTNTAC TNG
HEOW Tpanedikou daveiopoU and eyKeKpIYéva Opia Ta onoia diaTnpei ue Tpanelec.

>TO TETAPTO TPiMnvo Tou 2008, o ‘OpINoC npoxwpnos otnv Anyn dU0 opoAoylak®wv daveinv GUVOAIKOU
Uyoug gupw 12.000.000 nepinou yia TNV NPAyUATONOINCN TWV £NEVOUCEWV OTOV TOMEA TNG AIOAIKNC
EVEPYEIAC, EKTOG and To undapyov TOTE opoAoyiakd (unohoino Tng 30/9/08 eupw 4.950.000), kai
EKTIHWVTAC OTI €npene va KAAUQOEi Ot evOeXOMEV GvOdO TWV EMITOKIWV MPOXWPNOE O ouvayn

oupBoAdiwv avralhayng emitokinv (SWAPS), auvoAikoU Uyoug eupw 18.000.000.

4. Aaveiouog - Kivouvog drakupavorg Enirokiov

O 'Ouihoc napakolouBsi kai diaxeipieTal Tov davelopd Tou, npoPaivovrag O ouvOUAOHEVN Xpron
BpaxunpoBeopou Kal PakponpoBeopou davelopou. YNApXOuv €yKEKPIYEVA Opla XPNHATODOTACEWV Kal
IKAVOMOINTIKOI OPOI GUVEPYAOIAC Kal TIHOAOYNONG TwV dlIapopwV TPAne(kwv £pyaciowv Ta onoia Bondolv
OTO MEPIOPIOHO TOU XPNHATOOIKOVOUIKOU KOOTOUC Tou OpiAou. MoAiTikry Tou Opihou €ival va diatnpei To
MEYAAUTEPO HEPOG TWV OAVEIWV TOU OF EUP® HE PETABANTO €MITOKIO KAl Hid evOeXOUevn au&énon Tou
Euribor 8a onuaivel npdoBeTn XpNUATOOIKOVOUIKN €niBapuvan. Eniong n uhonoinon Tng enévouong oTnv

AloAikn Evépyeia Ba anaitrosl npooBeTo davelopo kal apa npdoBETN XPNHATOOIKOVOUIKN EMBapuvan.
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5. Kivouvog anoBsudrawv-rnpounBsurwv

O 'OpiNoc AapBaver 0Aa Ta anapaitnTa YeTpa (ao@alion, GUAAEN) yia va eAaIOTONOINCEl TOV KivOuvo Kal
TIC eVOEXOMEVEC (NMIEG AOYW anwAEIaC anoBepdTwy and (PUOIKEG KATAOTPOPEG, KAOMEG, KAN. H Aloiknon
enave€eTalel ouvexwe TNV Kabapr) peucTonoinoiun a&ia Twv anoBepdTwv kal npoBaivel oe KATAANAEC
AnNoUEINTEIC.

Eniong, n ETaipia Bewpei 611, n €€GpTNON ano TOUC NPOUNBEUTEC €ival MOAU NEPIOPICPEVN KAl OE KABE
NEPINTWON KN ONUAVTIKOG YIa TA OIKOVOMIKA HEYEBN Tou Opilou, KaBwe dev UNAPXEI ONUAvTIKN £6apTNON
and OUYKEKPIPEVOUG NPOMNBEUTEG, KAvEVAC €K TwV onoiwv Ogv npopnBelel Tnv ETaipia pe npoidvta oe

nogoaTd avw Tou 10% Tou ouvOAOU TWV ayopwv Tng.

6. E&dprnon ano lMeAdreg

H neAateiakny Baon Tou Opilou napouacialel YeyaAn diacnopd kal dsv ugioTaTal Kivduvog eEapTnonc ano
peyalouc neAatec . O ‘OpIlog oToxeUsl OTnV IKavonoinon OAo kai peyaAUTepou nANBouc neAaTwv
au&avovTac agevoc TNV yKAPa Twv npoiovTwv nou JIaBETEl Kal apeTEPOU €MIDIWKOVTAG TNV AMEON

IKavornoinon Twv avaykmv TOUC.

E. MAPAOEZH TQN ZHMANTIKQN ZYNAAAATQN ANAMEZA 2TON EKAOTH KAI 2TA
2YNAEAEMENA ME AYTON MEPH

Q¢ ouvdedepeva PEpN kaTa 1o A.A.M. 24 voouvTal, BUyaTpIKEG ETAIPEiEC, ETAIPEIEC PE KOIVO 1O10KTNOIAKO
KaBeoTwC r)/kal Aloiknan WE TNV €TAIpEia, OUYYEVEIC PE AQUTNV ETAIPEiEG, KABWC eniong Ta HEAN Tou
AloIkNTIKOU JUPBOUAIOU Kal Ta AIOIKNTIKG OTEAEXN TNG €Taipeiac. H eTaipeia npounBeveTal and Ta
ouVvOEedePEVa PEPN ayabd Kal UNNPECIEC, Eve Kal n idla npoundeUel ayabda kal NapeXEl UNNPECIEC O AUTA.
Ol NWANCEIC TNG €TAIPEIC NPOGC TA OUVOEUEVA MPEPN a@opoUVv Kupiwe eunopeupata. O NWANRCEIC
UNNPECINV NPOG TNV £TAIPEIA, APOPOUV KUPIWG UNNPETIEC eNeepyaaniac Hapuapwy.

O1 apoiBég oTa pEAN Tou A.Z. kal aTa AIoIKNTIKA OTEAEXN, APOPOUV auOIBEG yIa UNNPETIeC €ENPTNHEVNG
£pyaciag. XTov NapakdTw nivaka avaAlovral Ta unoloina Twv anaimioswv Kal UMOXPEWOEWV TNG

eTaipeiag pe Ta ouvdedepéva PWEPN onwe auTtd opifovtal and To A.AM. 24.

2010 2009
. . ApoIBEG . AHOIBEG .

OvopaTEN®VUHO Idi1oTnTa AS MicBodoaia AS MicBodoaia
Mpoedpog & ,

Eudyyehog Xaidag AlguBUuvwv Egg)\so-n KO 189.231 228.000 0

SUpBouAOg HEAOG

IouNia Xaida AVTINPOESPOC ﬁgi’f‘”"‘o 36.923 93.369 24.000 81.750

AvacTacia Xaida MEAOC 5;{2’&5"“"0 36.923 60.394 24.000 55.747
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2010 2009
. . ApOIBEG . ApoIBEG .
OvopaTEN®VUHO Idi1oTnTa AS Mic6odocia AS Mig6odocia
Audia Xaida MEAOC 5;{2’?"“"0 36.923 55.627 24.000 49.290
AveEGpTnTO WN
STaparng Mapivog MéNog EKTENEDTIKO - - 0 0
HENOG
AVEEAPTNTO WN
A¢onoiva KaAhoyrpou MéENog EKTEAEDTIKO - - 0 0
HENOG
, AVEEAPTNTO N
)E(zfg“gg wid Méhoc EKTENEOTIKO 1500 ; 1.800 0
noTepavidng HEhoC
AveEGpTnTO WN
Kitaiou KAeondTpa MéNog EKTENEDTIKO 1500 - 1.800 0
MEAOC
AVeEApPTNTO WN
Tapapeong Iwavvng Méhog EKTENEDTIKO 1500 - 1.800 0
HENOG
KoupoUparog Snupidwv ig%’goq ™G Toukiag ; 71.727 0 68.391
Mopapitol ®pavTlEoko )Z(z%lgoq ™G Audiag - - 71.939 0 71.676
Noina dieuBuvTika - 145.930 136.286
aTeNEXN
JUvolo 304.500 498.986 305.400 463.140

Eniong, yia Tn xprion 2010 undapyxouv anaitioeig Uyoug eupw 64.345 yia Tov OMIAO Kal TNV ETaIpEiq,

KaBwg Kal UNoxpeWaeIg UYoug eupw 3.187 yia Tov OpIAO Kal Tnv €Talpeia.

OMIAOZ ETAIPEIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
NwAnosig EynopeupdaTtayv /
unnpecieg
OuyaTpIKEC - - 108.427 297.406
ZUvoAa - - 108.427 297.406
Aoina 'Ecoda / 'E§0da
OuyaTpIKEC - - 5.330 7.302
Aoina Zuvdedepéva Mépn 105.404 82.704
Z0voAa 105.404 82.704 5.330 7.302
Ayopég Epnopeupdrov /
Ynnpeoiov
OuyaTpIkE - - 581.108 1.049.397
Z0voAa - - 581.108 1.049.397
AnaiTnoeig
OuyaTpIKEC - - 1.752.129 1.062.142
Z0voAa - - 1.752.129 1.062.142
YNoXpEMOCEIG
OuyaTpIKEC - - 61.676 320.600
ZuvoAa - - 61.676 320.600
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Me Tnv ouyyevn eTaipia Latirus Ltd dev unapyouv SIETAIPIKEG NWANCEIC KAl AyOpEG OUTE JIETAIPIKEG
anaITAoEIC Kal UNoxXPewoelC. Evaw pe Tnv BuyaTtpikn auTtig IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E.

unnp&av ol KaTwBI GuvaA\ayec:

'Ecoda yia Tnv IKTINOZ EAAAZ AE (nood o€ upw)

1/1-31/12/2010 1/1-31/12/2009
Evoikia 8.804 8.804
ApoiBéc AIOIKNTIKNC kal AOYIOTIKNC UNOCTAPIENG 96.600 73.900
ZUvolo 105.404 82.704

Evw dev unnp&av nwANCEIC Kal ayopec, KaBwe Kal UNOAOINA UMNOXPEWCEWV OTIC AVTIOTOIXEC NEPIODOUC.

>11¢ 31/12/2010 undpyel anaitnon UYWoug eupw 21.323.

ZT. AKivnTa Kal EyKaTaocTaceig Tou Opilou

H unTpIkn €Taipeia €&l 0TNV KATOXN TNG TA NAPAKATW AKivnTa :

e AkivnTo eni TnGg odou Aukoppuong 7-MeTaudppwon eKTACEWC oikoneédou 7.175 T.4. ME
BiounxavooTdcio 964 TU Kai KTipio ypageiwv 738 T.p.

e AxivnTa oto Mapouaoi €ni Tng AuT. HpakAegiou 56, £va undyeio 1121y kal 6 UNOYEIOl XWPOI OTABHEUDNG
99 T.p.

ZnUelwveTal OTI €Ni TOU akivnTou TnG 0doU AUKOBPUCNG 7, TNG ETAIPEIAG EXOUV EYYPAPEI MPOCNHEIWTEIG

Uyoug eupw 7.000.000 os eEaopalion opoAoyiakoU daveiou apxikou Uwoug eupw 9.000.000 nevTasToug

dldpkelag Ye ouvTovioTn €kdoong Tnv Tpanela EUROBANK. Eniong yia To i010 akivnTo, €XEl eyypagei

npoonueiwon Uyouc supw 6.500.000 (deUTepn uMOONKN) O £Ea0PAANION TOU VEOU KOIVOU OpoAoylakoU

daveiou UYouc eupw 4.999.986 nou unoypapnke pe Tnv EUROBANK oTig 22/10/2008.

O 'OpIAOG EKTOG TWV AKIVATWY TNG UNTPIKAG ETAIPEIAG, £XEI OTNV KATOXN TNG Kal:

. AkivnTo oTa BpiAfooia, To 50% €&’ adiaipETou oikonédou ekTaoewc 8.000 TY OTO OMnoio EXEl

ouoTabei opIoVTIOG 18I0KTNCIa Bacel TnG onoiag kaTexel dialpeTn 10I0kTNaia emigaveiag 4.000 T.4. Je

BiopnxavooTacio 891 T.J. (PEIAIAZ EAAAZ AE).

MNa Ta mo navw akivnTta yia 1o €rog 2008, n ETaipia npoxwpnos o€ avanpooapuoyn Tng agiag Twv

aKIVATWV TNG oUPPwva He To N.2065/1992 povo yia dopoloyikoug okonoug, eV YIa TIG aVAYKEG TwV

AA.M, &yive exTipnon He nuepounvia 31/12/2008 and Tnv ave€aptntn etaipia Colliers International

Hellas.

H eTaipeia AsiToupyei Ta akoAouBa PICOwHEVA UNOKATACOTAKATA Kal AATOWEIQ.

Ynokataotnuata : 1. AAPIZA — 4XAM AAPIZAY — AGHNAZ , ektaoewg 635 T.4. 2. KPHTH — 4 XAM

HPAKAEIQOY- MOIPQN |, ektdoewg 2.458 T.4. 3. KOPINOOZ — 79XAM AOHNQN —KOPINOOQY , eKTAOEW(

4.000 T.J. . AaTtopeia : 1. BOAAKAZ APAMA, 2. MAATANOTONMOZ KABAAA, 3. OAZ0Z KABAAA.
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Z. MepiopaTikn NOAITIKN — AiIaBgon kabapwv KEPIWV

SXETIKA We Tn dlavoun Wepiopatog yia Tnv xpnon 2010 n Aioiknon TnG €TAipeiac, NPOTEIVEI NPOC TNV
Fevikny SUVEAEUON TwV MeTOXwV TNV OIAVOUN MEPIOPATOC  OUVOAIKOU nooou eupw 1.429.005, nou
avTioToIxel o€ eupw 0,05 ava peToxn.

SUPQwva Pe TIC IATAEEIC TOU VEOU (POPOAOYIKOU VopoaXediou, and To OUVOAIKO SIavePOUEVO PEPIOUA Ba
napakpatnBsi @opoc unép Tou EAANvikoU Anpocgiou pe ouvTeAeoTrny 21%. 'ETol, TO kaBapOd OUVOAIKO
MEPIOPa nou B6a anodoBei oToug PETOXOUC TNC £Talpiac Ba avéBel og 1.128.913,95 supw, rjTol 0,0395
EUPW ava PETOXN.

H. NAnpoopieg Baoel Tou N.3556/2007 apBpou 4 nap.7

1. AiIGpOpwOoN HETOXIKOU KEPAAdiou.

To PETOXIKO KEPAAQIO TNC ETAIPIAC AVEPXETAI OTO NOCO TWV €Upw 11.432.040, oAooXEPWC KATABEBANHEVO
kai diaipeiTal o€ 28.580.100 KOIVEG OVOUACTIKEG METOXEG, OVOUAOTIKNG a&iac eupw 0,40 n kGO pia. ‘ONeg
Ol HETOXEG €ival €l0NyHEVES nNpog dianpaypaTeucn otnv Ayopa ASiwv Tou X.A, oTnv katnyopia Meoaiag
kal Mikpng Ke@aAaionoinong. O1 HETOXEG TNG ETAIPIAC €ival KOIVEG OVOUACTIKEG HE DIKAiWKa Wrgou.

2. Nepiopicpoi oTn peTABiBacn HETOXWV TNG ETAIPIAG.

H petaBifacn Twv WETOXWV TNG €TAIpiac yiveral onwg opilel o VOUOG kal dev upioTavTal nePIOPIoHOi oTn
peTaBifaon anod To kAaTaoTaTikO TNC.

3. INUAVTIKEG AUECEG N EMHECEG OUHMETOXEG kKaTd Tnv &vvoila Twv Jdiataéewv Tou N
3556/2007.

Ano TIG YVWOTOMNOINOEIG NOU £XOUV NEPIEABEI €IC yvwon TNG ETaipeiag ol onuavTikEG AUETEC Kal EUPETES
OUMMETOXEC KaTa TNV €vvola Tou N. 3556/2007 €ival o1 kaTwo!:

O koc EYAITEAOX XAINAZ katéxel pe nuepopnvia 28/3/2011 noocootd 51,030 % TOU METOXIKOU
KepaAaiou TnG eTaipiac pe aplBud petoxwv 14.584.467 ,n ka IOYAIA XAIAA nooootd 5,279 % Tou
HETOXIKOU KEPAAAiou TNC eTaipiac pe apiBuod petoxawv 1.508.880 ,n ka ANAZTAZIA XAIAA nooooTd 5,255
% TOU WETOXIKOU Ke@aAaiou TnG €Taipiac Pe apiBuo petoxwv 1.502.000 kai n ka AYAIA XAIAA nocooTod
5,248 % TOU WETOXIKOU KePaAdiou TngG €raipiag pe apiBuo petoxwv 1.500.000. Kavéva aAAo QuUOIKO N
VOUIKO NpOoWNo OV KATEXEI NOCOOTO PEYAAUTEPO TOU 5% TOU PETOXIKOU KEPAAQioOU.

4. KaToxol KaOe £idoug HETOXMV NOU NAPEXOUV €IBIKA SIKAIOHATA EAEYXOU.

Aev UQIoTATAl JETOXEG TNC ETAIPIAC MOU NAPEXOUV OTOUC KATOXOUC TOUC €10IKA OIKAIMUATA EAEYXOU.

5. NMepiopiopoi 0TO diKAiOpa YRPou.

Katd Tnv nuepounvia ouvTaéng Tng napouoac €kBeonc dev €XouV ekxwpnOei SIKAIWUATA WETOXWV HE

OUVENEIQ EVEXUPOU.
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6. ZUHPWVIEG HETAEU TWV HETOXWV TNG ETAIPIAG.

Aev eival yvwoTn oTnv €Taipia n UNapén CUPQWVIWV PETAEU TWV HPETOXWV TNG Ol OMOIEC ouvenayovTal
NEPIOPIOPOUC OTN METARIBAON TWV HETOXWV TNG 1) OTNV AOKNON JIKAIWKATWV WHPOU NOU anoppeoUV ano
TIG METOXEC TNC.

7. Kavoveg 310p10H0U Kal avTikaTtaoTaon HeEA®V Tou A.Z. kal TPONonoinon Tou KaraoTaTikou.
To AloiknTIKO ZUPBOUNIO TNG £TaIpiag anoTeAeiTal and enTa (7) WEAN, Ta onoia ekAéyovTal anod Tnv Fevikn
>uvéAeuon yia Eaxpovn Onreia.

O1 kavoveg nou npoPAEMeEl TO KATAOTATIKO TNG €TAIpiac yia Tov OIOPIOUO Kal TNV avTikataoTaon Twv
MEAWV Tou AIOIKNTIKOU ZUMBOUAIOU TNG Kal Tnv Tporonoinon Twv JIaTA&Ewv Tou KATaoTaTikou Ogv
dlagoponolouvTal and Ta npoPAenopeva atov K.N. 2190/1920.

8. Appod10TNTA TOU A.Z. I} OPICHEVWV HEAWV TOU YIA £€K300N VEWV HETOX®WV | TRV ayopda 13inv
HETOX®WV CUHPWVa HE To GpOpo 16 Tou K.N. 2190/1920.

Evrog Tng xpnong 2010 kai pexpr onuepa Oev exel An@Bei andgaon and Tn levikr ZUvEAEUon TwV
MeTOXwV TnG ETaipeiag nou va ekyxwpei appodiotnTa oto AIoIKNTIKO ZUMBOUAIO yia Tnv €kdoon VEWV
METOXWV N YIa TNV ayopd 10iwV PHETOXWV.

9. ZnHAvTIKN CUHP®VIa Nou €XEl CUVAYEI N ETAIpia Kal n onoia TiBsTal o€ 10U TpononolsiTal
N ANyl o€ nepinTwon aAAayng oTov EAEyX0 TNG £TAIpiag katomyv Anpooiag MpoTaong kai Td
anoTeAéoHATa TNG CUHPWVIAG auTnG.

Aev upioTaTal TETola cCUPPWVIa.

10. Kabe cuppwvia nou n eraipia €xel ouvawel pe Ta MéAn Tou A.Z. | HE TO NPOCWIIKO TNG N
onoia npoBAénel anolnpiwon o€ nepinTwon napairnong n anoAuong Xwpic Bacipo Aoyo n
TEPHATIONO TNG ONTEIag | TNG anaoXoAnong Toug eEaitiag Tng Anpooiag Mporaong.

Agv UNAPYOUV CUMQWVIEG TNG €Talpiac We Ta MEAn Tou A.Z. | YE TO MPOCWMIKO TNG N OMoieg va
npoBAEnouv TNV kataPoAn anolnuinwong €10Ika o€ NEPINTWON NApaiTnong n andAuong Xwpic Baciuo Aoyo
N TEpUATIONO TG BnTeiag r; TnG anaoxoAnong Toug e€aitiac Tng Anudoiag MpdTaonc,.

0. AnAwon ETaipikng AlakuBépvnong

H ETaipeia epappolel Kwdika ETaipikng AlakuBEpvNonG KUpIiwg HECW TNG UIOBETNONG KAVOVWV ONWG AUTEG
opifovTal ano Tnv oXeTIkA vopobeaia, N. 3016/2002, 3693/2008, 3873/2010, 3884/2010.

To OXETIKO Keidevo eykpiBnke and To AloiknTikO ZUPBOUAIO TNG eTaipiag Pe To un. apiB. 535/28.3.2011 kai

gival avnpTnuévo oTov SIKTUAKO TOMo TNnG ETaipiac otnv dielBuvon www.iktinos.gr.

O Kwdikag Etaipikng AlakuBépvnong Tng ETaipiag IKTINOZ EAAAZ A.E. kaBopiel To oUoTnua kavovay,

TO 0rnoio JIacPAAI(El Ta CUPPEPOVTA TWV HETOXWV — €NEVOUTWV Kal NapaAnAa npooTaTelel Tnv ETaipia
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ano onolovOnnoTe €xel TNV NPoBeon 1 / kai Tnv duvatoTnTa va BAAEl TO NPOCWNIKO TOU CUUPEPOV NAVW

ano To TaAIPIKO.

AIOIKHTIKO 2YMBOYAIO

To AloiknTIKO ZUPBOUAIO aokei TNV Aioiknan TG ETAIPIKNAG NEPIOUTIAC KAl TNV EKNPOCWNNGCN TNG £TAIPIAG.
Ano@aoilel yia 6Aa Ta {nTAPATa nou agopouv TNV £Taipia, e €Eaipean ekeiva nou cUPPWVA PE TO VOUO
Kal TO KATAOTATIKO TNG AVAKOUV OTNV anokAEIOTIKN appodidTnTa TnG Fevikng ZuveAeuong.

KUpia unoxpéwon kal kabrikov Twv peAwv Tou AloiknTikoU ZupBouliou gival n evioxuon Tng a&iag Tng
€TQIPIAG KAl N NPOACTICN TOU ETAIPIKOU GUHPEPOVTOC,.

To napov AioiknTikO ZUPBOUAIO anoTeAsiTal and €nTa MEAN Kal eKAEXONKe ME Tnv TakTikh [evikn
>uvéleuon TnG 29 Iouviou 2007, Ye e€astr) OnTeia.

O1 auoIBec Twv peAwv Tou A.X., kaBw¢ kal ol KABe €idoug NPOCOETEC NAPOXEG kal anolNMIWOEIG
kaBopilovtal ouppwva pe Tig diata&eig Tou N. 2190/1920 kai eykpivovtal and Tn Fevikr ZUVEAEUON TwV

METOXWV.

Ta MéAn AioiknTikoU ZupBouAiou €ival Ta KaTwo :
e Eudyyehoc Xaidac Tou NikoAdou - Mpoedpog & AleubUvwV ZUPPBOUNOG EKTEAETTIKO MENOC,
e Toulia Xaidd Tou EuayyéAou — AvTinpoedpoc, EKTEAEDTIKO MENOG,
e Avaortaoia Xaida Tou Euayyélou — MéAocg, EkTeAeoTIKO MEANOG,
e Audia Xaida Tou EuayyéAou — MéAocg, EkTeAeoTikd MéNog,
e Iwavvng Tapapeong Tou Alovuaiou- MéAog, AveEapTnTo Mn EKTEAEOTIKO MEAOG,
e EuBUpIoc XatlnoTepavidng Tou ZTaupou — MEAog, AveEapTnTo Mn EKTEAEOTIKO MENOG,
e KAeondarpa Kitgiou Tou ZTepavou — MeAog, Mn EkTeAeaTikO MENOG,

EZQTEPIKOZ EAEMXO2

To ZUoTnua EowTepikoU EAéyxou anoTeAeiTal, and eAeyKTIKOUG PNXaviopoug kai AIKAEideg EowTepikoU
EAéyxou, nou anookonouv oTnv €UpuBUN, anoTeAeoPaTikn Kal ao®aAr Asitoupyia Tng ETaipiac. Me Tnv
EQApOYN €VOC IkavonoinTikoU ZUuoTnuaToC EowTtepikoU EAéyxou emdIWKETAl n 0la0@ANIon Kal n

ENITEVEN TwV OTOXWV TNG Aloiknong, ONwe eVOEIKTIKA:

= H uhonoinon TnG oTpatnyikng kai Tou EnixeipnuatikoU Zxediou TnG ETalpiac, Ye anoTeEAEOUATIKN

dlaxeipion Twv 01aBeviwv NOpwv TNG,

* H ouoTnuaTiki napakoAouBnon kai diaxeipion Twv KIVOUVwY,
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= H duvaTtdTnTa Nnapaywyng a&ionioTwv oToIXEIwV Kal AOYIOTIKWV KATAOTACEWY NPoodiopioHoU TG

OIKOVOMIKNG KaTaoTaong Tng ETaipiac,

To TuAua EowTepikoU EAEyxou €uBUveTal yia TNV AnNOTEAEOHUATIKN A€ITOUpyia TOU ZUCTAMATOG
EowTepikou EAEyxou kal Tnv opBn epappoyn Tou EowTepikoU KavoviopoU Asitoupyiag Tng ETaipiac,.

H Emitpony EowTepikoU EAéyxou Baocer Tou N.3693/2008 kai oe ouvexela Tou N.3016/2002 “Mepi
ETaipikic AlakuBEpvnong”, kabioTaTal UNoXPeWTIKN YIa OAEG TNG EICNYMEVEG £TAIPIEC OTO XpNUATIOTNPIO
A&iv, Je appodioTnTeG TNV napakoAoudnon Tng 61adikaciag XPNHATOOIKOVOMIKNAG NANPOPOpNoNnG, TNV
napakoAoudnon TNG anoTEAEOUATIKAG AEITOUPYIAGC TOU OUCTNUATOC E0WTEPIKOU €EAEYXOU Kal TOU
ouoTnuaTog dlaxeipiong KivoUvwy, kabwg kal Tnv napakoAouBnon Tng opOng Asiroupyiag Tng povadag
TWV E0WTEPIKWV EAEYKTWV, TNV NapakoAoUBnon TnG MOPEIag TOU UNOXPEWTIKOU EAEYXOU TWV ATOMIKWY
KAl EVOMOINUEVWV OIKOVOUIKWY KATAOTACEWV Kal TEAOG, TNV €MIOKOMNNON Kal napakoAouBbnon Bepdtwv
ouvagwv Pe TNV UNapén kai diIaTAPNoN TNG AVTIKEIMEVIKOTNTAC KAl aveEapTnoiag Tou VOUIMOU EAEYKTA N
TOU EAEYKTIKOU Yypageiou, 101AITEPWG OO0V aPopd TNV nNapoxn OTnV €AEYXOMEVN ovToTNTA AAAWV

UNNPECIOV anod ToV VOUILO EAEYKTN ) TO EAEYKTIKO ypaeio.

H avwTépw enimponry anoTeAeital and dU0 TOUAAXIOTOV Wn €KTEAEOTIKG WEAN Kal éva aveEdpTnTo Hn
ekTEAEOTIKO. ‘'OAa Ta WEAN TnG EmTponng EA&yxou opifovTtal anod Tnv Fevikn ZuveAeuon, To O aveEapTnTo

MN EKTEAECTIKO MENOG NPENEI va €XEI ANOJEDEIYUEVN ENAPKN YVWON O BEUATA AOYIOTIKNG KAl EAEYKTIKNC.

Ta MéAn Tng Enirponnc EowTepikoU EAEyxou gival Ta KATWO! :

e Iwavvng Tapapeong, AveEapTnTo Mn EkTeAEOTIKO MEAOC,
e EuBupiog Xat{noTepavidng, Ave€aptnTo Mn EkTeAEOTIKO MEAOG,

e KAeondatpa Kitolou, Mn EkTeAeoTikd MéAoC
2XEZEIZ ME METOXOYZ — EMENAYTEZ

To A.Z. npéEnel va PePIPVA yia TNV KaAn kal dIapKn €NIKOIVWVIA e OAOUC TOUC HETOXOUG TNG £TaAIPiaAG.
Mpo¢ Tnv kateuBuvon auTn, oTnv €raipia Aeiroupyei To Tunua EEunnpéTnong Metoxwv kal To Tunua
ETaipikwv Avakolvwoswv, KaBwe €niong kai €vepyn 10ToogAida, oTnv onoia dnuooicuovTal nARBog
XPNOIMWV NANPOPOPINV YIa TOUG JETOXOUC TNG £TAIPIAC.

Mepa Twv avwTepw, 0 MpPoedpog & Alcubuvwv ZUPPBoUAoG, 0 OIKOVOUIKOG AIEUBUVTAG | AAAG OTEAEXN

KaTa nepinTwon, duvavTal va napioTavtal g€ ouvavTnoelg e KUPIOUG JETOXOUG TNG ETAIPIAC,
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FENIKH 2YNEAEY2H

H leviky Zuvéleuon Twv MeToxwv TnG ETaipiac oup@wva pe To Kataoratikd Tng, €ival To avwTaTo
opyavo dloiknong, n omnoia anogacilel yia kABe eTalpIky UNOBEON Kal O VOUIYEG aAno®AoelS TNG
deopelouv OAOUC TOUG WETOXOUC.

H levikn Zuvéheuon Twv METOXwWV ouykaAsital and To AIoIKNTIKO ZUMBOUANIO KAl OUVEPXETAI TAKTIKA OF
TOMO Kal Xpovo nou opieTal anod 1o AloIknNTIKO ZUPBOUAIO EVTOC TOU NpwTOU Eaprvou anod Tnv Anén kabe
ETAIPIKNAG XPAONG.

H oUykAnon Tng yevikng ouveAeuong kaAeital 20 TOUAGXIOTOV NUEPEG NpIv and Tnv NpaypaTonoinon Tng
ME NPOOKANON N onoia avagépel e capnvela Tov TOMO Kal xpovo oUykKAnonG, Ta BEuata nuepnoiag
d1aTaéng kar Tnv Oladikacia nou Oa npénel va akoAoubrioouv Ol WETOXOI yid va &xouv Olkaiwua
OUMMETOXNG Kal wRgou. H MpookAnon dnuoaoionolsital onwg opilel n vouoBeaia kal avapTaTal Kal oTov
JIKTUaKO TONo TnG ETaipiac.

H Tevikn ZuvéAleuon ouvedplalel kal BpioKETAl O anapTia EpOcoV NapioTaTal kal eknpoowneital To 1/5
TOU METOXIKOU KePaAaiou, KTOC anod TIC NEPINTWOEIC Nou npoBAEnETal auénuevn anapTia Twv 2/3 Tou
METOXIKOU KEPAAaiou GUNPWVA PE TO KATAOTATIKO.

O1 PETOXOI NMOU CUMMETEXOUV OTNV YEVIKI OUVEAEUON Kal £XOUV OIKAIWHA WHPOU EKAEYOUV NPOedpo Kal
ypappaTea. AkoAouBwe oulntouvTal Ta BEuaTa nuepnolac diata&éng kar Aaupavovral anoPAacelc eni Twv
BeudTwV auTWV PE anodAUTn NAslownia.

Ma Ta B€uata nou oulnTouvTal Kal anogacifovral TNEoUVTal NPAKTIKA Mou unoypagovtal and Tov
Mpdedpo Kal TOV YPAUKATED TNG CUVEAEUONG.

MepiAnwn Twv ano@aocswv TNG Mevikng ZuveAeuonc dnuooionolsiTal Aueca oTov JIKTUAKO TOMO  TNG

ETaipiac.

To A.Z. JepIPVA YIA TNV ANOTEAECUATIKR AOKNON TWV JIKAIWHATWV TWV HETOXWV TNG €TAIpiac, ol onoiol 6a
npeEnel va gival NANPWG eVvNUEPWHEVOI yia OAa Ta BéuaTta Tng nuepnolag dIaTagng.
Baoel Tou Nopou 3884/2010, n €Taipia npensl va avapTa oTnv I0TooeAIda TNG £ikoal TOUAGXIOTOV NUEPEC
npiv and Tnv Fevikn ZuvéAeuaon, NANPOPOPIEG OXETIKA HE:

e Tnv nuepounvia, TNV wpa kai Tov Tono cUykAnong Tng Fevikng ZUVveAeuong,

e Tic 01adIKACIEG WNPOPOPIAG, TOUG OPOUC avTINPOOWNEUONG MEOw nAnpegoudiou kal Ta

XPNOILONOIOUKEVA EVTUNA YIa Ynpopopia HEow nAnpeEouaiou,
e Tov OUVOAIKO apIBUO TWV METOXWV KAl TwV JIKAIWKATWV WHNQPOU KATA TNV NUEPOMNVIA TNG

oUykAnonc.

Ta dIKaIWPATa TwV PETOXWV TNG ETaipiag, nou nnyalouv anod Tn YETOXN TNG €ival avaloya PE To NOCOOTO

TOU KEPAAQiou, GTO OMoio avTIoToIxel N kaTaBeBAnuévn aia Tng peToxnc. Kabe petoxn napéxel oAa Ta
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dikaiwpaTa nou npoPAenel o K.N. 2190/1920.

H petaBiBaon Twv petoxwv TnG ETaipiac yiverar onwg opilel o NOopoc kal dev ugioTavral and To
KATaoTaTIKO TNG MEPIOPIOHOI 0T METABIBaAoT) Toug, dedopeEvoU PAANIOTA OTI NPOKEITAl YIA AUAEG HETOXEC
€IONYHEVEG OTO XpNUaATIOTHPIo ABNVaQV.

MeTapoppwon 28/03/2011

O Mpoedpog Tou AlIoIKNTIKOU ZUHBOUAiIoU

EuayyeAog Xaidag
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4. ETnoieg ETaipikég kai Evonoinpéveg OikovopikéG KaTtaoTaoelg yia Tnv nepiodo ano

1n Iavouapiou £w¢g 31n AekepBpiou 2010

Ol OUVNMMEVEG ETAOIEC ETAIPIKEG KAl EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIG €ykpiBnkav anod To AIOIKNTIKO
>upBoUAio TN «IKTINOZ EAAAZ A.E.» oTic 28.03.2011 kai €xouv dnuooionoin®ei pe Tnv avaptnon

Toug aTo diadikTuo, oTn dieuBuvon www.iktinos.gr kaBwg kal oTov d1adIkTuako xwpo Tou X.A., dnou Kal

0a napapeivouv oTnv 81aBeon Tou enevOUTIKOU KolvoU yia Xpovikd 81aoTnpa ToulaxioTov névre (5) eTwv
ano TNV NUEPOMNVIa TNG OUVTAEEWS Kal ONHOCIONOINCEWG TOUC,.

Enionpaiverar 6T Ta dnuooieuBévta otov TUMO OUVOMTIKA OIKOVOMIKA OTOIXEIa Kal MANPOQOPIES nou
NPOKUNTOUV anod TIC eVOIAUETEC OUVONTIKEG OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV OTO vVa Napdoyouv OTov
avayvwoTn Hia YEVIKN eVNUEPWON YIa TNV OIKOVOMIKA KATAOTAON Kal Ta dnoTeAEOMATA TNnG ETAIPEiAc,
al\a Oev napEXouv TNV OAOKANPWHEVN €IKOVA TNG OIKOVOUIKAG B€0NnG, TwV XPNHATOOIKOVOUIKWY
eMOOCEWV KAl TWV TAPIaKwV powv TNG ETaipiag kar Tou Opilou, oUppwva pe Ta Aigbviy MpoTuna

XpnNHaTooIkovouIKNAG Avapopdc.
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4.1. Karaoraon ZuvoAik@v Ecodwv

(Mooa skppacpéva os €)

ZnH. ENONOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01/01 - 01/01 - 01/01 - 01/01 -

31/12/2010 31/12/2009 31/12/2010 31/12/2009
NwAnoeig 10.22  23.212.137 16.596.645 22.066.376 16.225.636
KdoToc MwAnBEvTov 10.23  (14.675.334)  (10.042.402) (13.594.037)  (9.468.728)
MikTO K€pdog 8.536.803 6.554.243 8.472.338 6.756.908
Aoina Asitoupyikd €0oda 10.24 476.258 513.218 293.879 492.267
'EE08a S1G6€0NC 1023 (2.288.699)  (1.949.829)  (2.253.526)  (1.900.830)
"E€0da dioiknong 10.23 (2.454.992) (2.381.682) (2.255.137) (2.187.552)
Aoind Aermoupyika ££08a 10.24 (718.930) (106.465) (328.086) (87.974)
Kepdn Mpo ®opwv Xpnuarodotikav kai 3.550.441  2.629.484  3.929.468  3.072.819
ENEVOUTIK®WV ANOTEAECHATWV
XpnuaToolikovopika 'Ecoda 10.25 13.710 22.241 12.671 13.828
XpNHATOOIKOVOIKA 'EE0Sa 1025  (1.455.933)  (1.258.844)  (1.092.099)  (1.220.190)
Noind XpnuaTooikovopika AnoTeAéopata 10.26 (481.744) (670.992) (482.085) (670.364)
KEpdn / Znuieg and ouyyeveic eTaipieg 10.27 (44.670) (83.725) 0 0
KaBapé Képdn / (ZnHI£S) npo popav 1.581.804 638.163  2.367.955  1.196.093
®Opo¢ £1003raTog 10.28 (1.019.798) (441.160) (856.684) (506.140)
KaBapa Képdn / ({nHIEG) HETA POPWV 562.006 197.003 1.511.272 689.953
Aoina ZuvoAika €00da - - - -
Z0voAo Aoin@v ZUVOAIKQV E000WV HETA POPLV - - -
ZUYKEVTPWTIKG ZuvoAikd 'Ecoda peTa ano (popoug 562.006 197.003 1.511.272 689.953
Képdn nepiodou anodidopsva o
ISI0KTATEC MNTPIKAC 582.508 218.556 1.511.272 689.953
Mn EAEYXOUOEC SUMUETOXEC (20.502) (21.552) - -
SUYKEVTPWTIKG ZUVOAIKA ANOTEAEOUATA HETA ANO
(POpouUG anodIdOHEvVa €
ISI0KTATEG MNTPIKNG 582.508 218.556 1.511.272 689.953
Mn EA&yXOUOEG ZUMHETOXEG (20.502) (21.552) - -
BCIGIKCI' Kepdn ava 'METOXII anodidopeva oToug 10.29 0,020 0,008 0,053 0,024
Id10kTNTEG METPIKNG
ZUvown anoTeAEOHATWV NEPIOSOU:
KEpan Mpo ®Opwv XpnHATOBOTIKAY, ENeVBUTIKGY 4.816.462 3.256.102 4.603.294 3.579.458

AnNoTeAEOUATWY Kal ANooBETEWY
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4.2. Karaoraon Oikovopikng @€ong (Mood ekppacpéva o €)

EvepynTiko

Mn KukAo@opoUvTa ZToixeia EvepynTikoU
Evowpara nayia

Ynepagia enixeipnong

AUAG NEPIOUCIAKA OTOIXEID

EnevdUosIC og BuyaTpIKEG ENIXEIPHOEIG
EnevdUaoEIg o€ OUVOEDENEVEG ENIXEIPNOEIG
AvaBal\OpEVEC (POPONOYIKEG ANAITHOEIG

NOINEC PaKPONPOBETUEC AnaITHOEIG

KukAo@opouUvTa ZToixeia EvepynTikoU
AnoBuarta

MeAATeG Kal AoINEG EPNOPIKEG ANAITAOEIG
NOINEG anaIThoeIg

Tapeiaka diabéaipa kai 1Icoduvaypa

ZUvoAo EvepynTikoU

'I81a Kepalaia & YNOXPERMOEIG
"I81a KepaAaia

MeTOXIKO KEPAAAIO

YnEp TO ApTIO

Alaopéc avanpooappoyng nayiov
Aoina anoBsuaTika

AnoTeAéopaTa €I¢ vEo

'I310 KEAAaia anodI30HEVA OTOUG HETOXOUG TNG
MnTpIKAG

AlkaiopaTta Meloyneiag

ZUvolo I3imv Kepaiainv

MakponpoBeoHEG YNOXPEDOEIG

MakponpoBeopeg dAVEIAKEG UNOXPEWOEIG

Ynoxpewaoei¢ and napdywya XpnUaTooIKOVOUIKA OToIXEia
YNOXPEWOEIG anod XPnUATOOIKOVOUIKEG LICOMOEIG
AvaBaMOPEVEG POPONOYIKEG UMOXPEWOTEIG

YNoXpEWOEIG NApoXwV NPOCwIKoU AOyw €E6d0U ano Tnv
unnpeoia

Enixopnynosig

MpoBAEwelg

ZUvoAo MakponpoBECH®V YNOXPEDCEWV

Bpaxunpo0eoUEG YNOXPEWOEIG

MpouNBEUTEG KAl AOINEG UNOXPEWOEIG

TPEXOUTEG POPONOYIKEG UMOXPEWTEIC

BpayunpdBeopeG dAVEIAKEC UNOXPEWTEIG
MakponpoBeaeg OAVEIaKEG UNOXPEWTEIC MANPWTEEC OTNV
€nopEevn Xpnon

BpaxunpdBeopEeC UNOXPEMOTEIC anod napaywya
XPNHATOOIKOVOUIKA GTOIXEIa

BpayunpdBeopEG UNOXPEWOEIC and XPnHATOOIKOVOUIKEG
HIoBwaoelg

NoInég BpaxunpOBETEG UNOXPEWTEIG

BpayunpdBeopeg NpoBAEYEIG

ZUvoAo BpaxunpoB£oumVv YNOXPEDCEDV

Z0VOAO YNOXPENTEWV

ZUvolo I3inv Kepalainv kal YNOXpEDOEWV

Znp. 0 OMINOE H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
101 50.469.622  44.413.682  10.291.929 9.205.909
10.2 2.655.197 2.655.197 ; i
10.3 857.219 1.135.709 385.040 445.865
10.4 0 0  18.765.507  15.947.895
10.5 7.469.914 7.483.615 1.369.643 1.338.674
10.6 702.112 664.603 518.056 481.100
10.7 39.987 25.897 21.457 21.027
62.104.051 56.378.703 31.351.633  27.440.469
108 10.349.593  12.646.370  10.293.318  12.463.256
10.9 5.509.129 7.390.949 6.943.479 8.202.944
1010  12.296.214 3.481.023 3.212.584 2.686.166
10.12 2.033.774 1.621.274 1.938.533 413.101
30.188.711  25.139.616  22.387.914 _ 23.765.468
92.382.762  81.518.320  53.739.548  51.205.937
1013 11.432.040  11.432.040  11.432.040  11.432.040
10.13 1.472.797 1.472.797 1.472.797 1.472.797
10.13 575.504 575.504 575.504 575.504
10.13 3.275.515 3.198.162 3.275.515 3.198.162
8.998.890 9.065.338 4.564.373 3.702.057
25.754.746  25.743.841 21.320.230  20.380.560
53.895 74.39% ;
25.808.641  25.818.237  21.320.230 _ 20.380.560
1014  23.136.878  14.053.459  10.838.878  13.497.209
10.15 704.108 857.942 704.108 857.942
10.14 368.368 0 368.368 0
10.6 663.994 653.677 403.669 390.394
10.16 295.318 252.776 281.677 239.135
1017 12.339.103 619.128 464.643 487.771
10.18 284.879 229.859 257.839 225.432
37.792.648 16.666.841 13.319.181  15.697.883
10.19 7.613.975 2.827.208 6.298.785 2.369.693
10.20 1.128.298 763.690 1.097.871 741.795
1014  12.952.199  30.516.760 6.562.621 7.351.866
10.14 3.130.804 2.177.777 2.380.554 2.102.777
10.15 417.437 330.824 417.337 330.383
10.14 161.264 0 161.264 0
10.21 2.732.722 2.209.644 1.983.714 2.034.914
10.18 644.774 207.339 197.991 196.067
28.781.473  39.033.242 _ 10.100.137 _ 15.127.494
66.574.121 _ 55.700.083 32.410.318 _ 30.825.377
92.382.762  81.518.320  53.739.548  51.205.937
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4.3._.Evon0|nps':vn KaraoTraon MerapBoAav Idimv Kepalaiwv

(Mooa ekppacpéva oe €)

2ZUvoAo 18I0V kKepaldinv EvapEng nepiodou
1/1/2009

AnoTéAeopa Nepiddou 1.1 - 31.12.2009

SUYKEVTPWTIKA ZuvoAika 'Ecoda yia Tnv Mepiodo
1.1-31.12.2009

Alavopr MepiopaTwv

MeTapopd PETAEU anoBepaTIK®V Kal anoTeEAEOUATA EIG
VEOV

AnoBspaTikd EnevduTikol vopou 3299/04

YnoAomna 31.12.2009

ZUvolo 15inv kepalaiov Eévaping nepiodou
1/1/2010

AnoTéleopa Mepiddou 1.1 - 31.12.2010

SUYKEVTPWTIKA ZuvoAika 'Ecoda yia Tnv Mepiodo
1.1-31.12.2010

Alavopr) MepiopaTwy

MeTapopa PETAEYU anoBePaTIK®Y Kal anoTEAECHATA EIG
VEOV

YnoAoina 31.12.2010

Anod130EVA OTOUG HETOXOUG THG UNTPIKNG

MeToXIKO Ynép To Ano_e EHATIKA Aoina AnoTteAéopara , . Mn ZUYO)‘O
. . €UAoyng . s Zuvolo EAgyxouoeg Idinv
Ke@aAaio ApTIO . anoBeparTika €IG VEOV . .
adiag ZuppeToxéG Kegpalaiov
11.432.040 1.472.797 575.504 2.235.064 10.952.919 26.668.325 95.948 26.764.274
218.556 218.556 (21.552) 197.003
11.432.040 1.472.797 575.504 2.235.064 11.171.475 26.886.881 74.396 26.961.277
(1.143.040) (1.143.040) (1.143.040)
96.357 (96.357) - -
836.184 (836.184) - -
11.432.040 1.472.797 575.504 3.167.606 9.095.894 25.743.841 74.396 25.818.237
11.432.040 1.472.797 575.504 3.198.162 9.065.338 25.743.841 74.396 25.818.237
582.508 582.508 (20.502) 562.006
11.432.040 1.472.797 575.504 3.198.162 9.647.846 26.326.349 53.895 26.380.243
(571.602) (571.602) (571.602)
77.354 (77.354) - -
11.432.040 1.472.797 575.504 3.275.515 8.998.890 25.754.747 53.895 25.808.641
>eAida 31
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4.5;_K(IT¢']0TGO'I‘| MeTaBoAwv Idinv KepaAainv MnTpikng ETaipeiag

(Mood ekppacpéva o €)
AnoBepaTika

MeTOXIKO Ynép To v Aoina AnoTteAéopara .
Ke@aAaio ‘ApTiO EZAE?:?‘; anoBspaTika €IG VEOV DL

f‘/"l"l”z‘g('g""" KEQaAaiwV eVapENG NEPIBOU 44 435 040  1.472.797 575.504  2.235.064 5.118.241 20.833.647
AnoTéleopa Mepiddou 1/1 - 31/12/2009 689.953 689.953
AnoBepaTikd EnevduTikou vopou 3299/04 866.740 (866.740) 0
ZUYKEVTPWTIKG ZUvoAika ‘Egoda yia TV

Mepiodo 1/1 - 31/12/2009 11.432.040 1.472.797 575.504 3.101.804 4.941.454 21.523.600
Aiavopr MepiopaTwv (1.143.040) (1.143.040)
MeTapopd PETAEU anob/Kwv Kal anoTeAEoUATa ig 96.357 (96.357) 0
véov ' '

YnoAoina 31/12/2009 11.432.040 1.472.797 575.504 3.198.161 3.702.057 20.380.560
’1:‘/"1"/’2‘(’);2"'“’ Kepahaiwv EvapEng nepIodou 4y 435 040  1.472.797 575.504  3.198.161 3.702.057 20.380.560
AnoTéleopa Mepiddou 1/1 - 31/12/2010 1.511.271,61 1.511.272
AnoBspaTikd EnevduTikoU vopou 3299/04 0
ZUYKEVTPWTIKA ZuvoAikd 'Ecoda yia Thv

Mepiodo 1/1 - 31/12/2010 11.432.040 1.472.797 575.504 3.198.161 5.213.329 21.891.832
Alavopr Mepiopdtwv (571.602) (571.602)
MeTagopd PETAEU anoB/kwv Kal anoTEAECATA EIG 77 354 (77.354) 0
VEOV ' '

YnoAoina 31/12/2010 11.432.040 1.472.797 575.504 3.275.515 4.564.373 21.320.230
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4.6. Karaoraon Tapeiak®v Powv

(Mooa ekppacpéva os €)
O OMIAOZ
01/01 - 01/01 -
31/12/2010 31/12/2009
AsiToupyikég 3paaTnPIOTNTEG

H ETAIPEIA

01/01 -

01/01 -

31/12/2010 31/12/2009

Képdn(gnpieg) npo popwv 1.581.804 638.163 2.367.955 1.196.093
[TAgov / uiov npooapuoyec yia:
AnooBEoeIg 1.266.021 626.618 673.826 506.638
MpoBAEWeIC 69.250 (8.799) (110.509) (8.799)
Zuval\aypaTikeG SIaQopEg (8.637) 10.928 (8.637) 10.928
AnoteAéopaTa (€00da, £€0da, kEPDN kal {NMIEG) (7.426) 248.422 (121.147) 194.227
£NeVOUTIKNG OpaoTnPIOTNTAG ' ’ ' )
XpewOoTIKOI TOKOI Kal ouvagn €€0da 1.910.913 1.925.248 1.574.184 1.890.554
lAéov/ peiov npooapuoyes yia UeTAPOAEG
Aoyapraouwv kepalaiou kivjong fj nov oxerifovrair
HE TIGC AEITOUPYIKES dPAOTNPIOTITEG:
Meiwon / (aU&non) anoBepdTwv 2.296.777 (409.322) 2.169.938 (357.050)
Meiwaon / (al&non) anairnoswy (6.977.628) 11.888.796 702.449 2.493.842
(Megiwon) / al&non unoxpewaswv (NANV Tpanelwv) 6.707.366 (2.330.855) 4.739.505 (1.995.916)
Meiov:
XpewaTIKoi TOKOI Kal ouvagn £€oda kataBefAnuéva (1.445.165) (1.562.241) (1.386.802) (1.527.547)
KataBeBAnuévol pdpol (852.243) (886.613) (852.243) (886.613)
Zuvolo eiopoav / (expowv) and AsiToupyines 4.541.032 10.140.344  9.748.519  1.516.357
dpaornpoTnTeg (a) ’ ’ ’ ’ " ) ’ '
EngvduTikéG 3paoTnpIOTNTEG
,_AanTnor] BuyaTpIK®V, CUYYEVAV, KOIVONPaginv Kal (30.969) 0 (2.848.582) (482.387)
Aoinav enevdUoewv ' e )
Ayopd evompaTwv kal GQUAWV nayionv NEPIoUCIaK®Y (7.354.496) (33.486.276) (1.767.659) (865.626)
oToIXEIWV T s e '
Eionpd&eig and NwANoeIg EVowUaTwy kal QUAWV nayiwv 68.638 60.330 68.638 60.330
Eionpageic/(MANpwHEG) anod NWANCEIG
XPNHATOOIKOVOUIK®V OTOIXEIWV O €UAoyN a&ia Yeow (341) 0 0 0
anoTeEAEOUATWV
Toko! €IonNpayBEvTeG 13.710 22.241 12.671 13.828
£uvolo £10powv / (£KPOWV) ano ENEVOUTIKES (7.303.458) (33.403.705) (4.534.932) (1.273.855)
opaornpioTnTes ()
XpnuaTodoTikéG paoTnPIOTNTEG
'_EEoéa yla auénon PeToxikoU Kepalaiou 0 0 0 0
Eionpd&eig ano enixopnynoeig enevoloewv 11.915.400 0 0 0
Eionpd&eic anod €kdobevta / avaingBévra daveia 17.872.577 58.628.973 17.175.894 23.269.633
ESopAnoeIC daveiov (25.966.114)  (35.264.053)  (20.217.114)  (22.993.698)
EE0MANOEIC UNOXPEWTEWY anod XPNHATODOTIKEG MICOWOEIC (128.578) 0 (128.578) 0
(xpeoAUoia) ' )
MepiopaTa nAnpweévTa (518.357) (942.069) (518.357) (942.069)
ZUvoAo g10powvV / (EKPOWV) ano XprHarodoTIKES 3.174.927 22.422.851 (3.688.155) (666.135)
opaornproTnTeg (y) = S DA i
KaBapn avénon / (peiworn) ora tausiaxa d1absoiua
Ka 10080Vala nepiédou (a) + (B) + (¥) 412.501 (840.510)  1.525.432  (423.634)
Tapeiaka diabéaipa kal 1I00dUvapa £vapgng nepiodou 1.621.274 2.461.784 413.101 836.735
Tapeiaka diaboipa kai 1I0080vapa ARgng nep1odou 2.033.774 1.621.273 1.938.533 413.101
Sivolo .033. .621. .938. .
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5. MAnpo@opiseg yia Tov 'OpiAo

5.1. Tevikég MAnpo@opieg

H etaipia IkTivog EANAG €ival eAANVIKI) avavupn €Taipia Kal anoTeAei Tn PNTPIKN €TaAipia Tou OiAouU.
I0pUBnke oTic 12/03/1974 and Tov ApxiTékTova Mnxavikd Eudyyeho Nik. Xaidd, o onoio¢ napapével kai
ONUEPA O KUPIOG METOXOC. AsiToupyei pe TNV enwvupia «EAAHNIKH BIOMHXANTA MAPMAPQN TEXNIKH
KAI TOYPIZTIKH ETAIPEIA IKTINOZ EAAAZ A.E.» kai Tov diakpITIKO TiTAO «IKTINOZ EAAAT A.E.» (O.E.K.
244-12/3/1974 Teuyxoc A.E. kai E.M.E.). Eivar eyyeypapuévn oTo MnTpwo AvwvUUwv ETaipeiov Tou
Ynoupyeiou AvanTtuéng pe apibud puntpwou A.E. 2304/06/B/86/53.

H €0pa Tou Opilou, BpiokeTal oTo MeTapopPpwon ATTIKAG, (000¢ AukoBpuoewc 7, T.K. 144 52). O1 HETOXEC
NG €TaIpeiac €ionxbnoav oTto Xpnuatiotnipio ABnvwv 1o 2000. >Tic 21-23/2/2000 npaypaTtonoindnke n
Anuooia Eyypagn Tng ETaipeiag onou diatebnkav 460.000 veec PeTOXEC e Anpooia Eyypagn kai 22.500 pe
ISIwTIKA TonoBeTnon ovouaoTikng a&iac Apx. 200 kai Tiun d1a6song Apx. 3.000. H €kdoon kaAugpbnke 513
QopéC. 2TIc 15/3/2000 apxioe n dianpayddTeuon Twv METOXWV TNG). Me Tnv Tevikr) Zuvéheuon ano
29/06/2007 n €Taipia NPoOXwWPNOE OTNV €MEKTACN TOU OKOMOU OTOV TOMEQ TWV AVAVEWCIHWV MNywvV
evépyelac. H afonoinon Twv avavewolywv NNywvV eVEPYEIAC Kal €I0IKOTEPA TNG AIOAIKNAC evépyelac, Oa

NpocdwWael OTNV €TAIpia Yia oTabepry Jakpdxpovn Kai anodoTikr enévouan.

H diapkeiad Tng ETaipeiag UoTepa and anogacn TnG Mevikng ZuvEAEUONG TWV JETOXWV TG, oTic 12/01/1999,
napaTtadnke péxpl TiIc 11/03/2049. O k. Eudyyehog Xaidag eivar Mpoedpoc kar Aieubivwv SUPBOUAOG TG

ETaipeiac.
5.2. ®Uon ApacTnpIOTHTOV

O okonog TnG eTaipeiag onw¢ auTtdg opileTal oTo APOPOo 2 Tou KATAOTATIKOU TNG ETAIPEIAC EXEl WG
akoAoUbwg:

>konog Tng ETaipeiag ivai :

> H ekpeTAAEUON YEVIKG AQTOMEIWV MAPHAPWY, YPAVITWV, JIAKOOUNTIKWV NETPWHATWY, adpavwv
UANIKOV Kal ouvapwv UAWV Kal UnonpoiovTwv Toug kabwg kal n €peuva diavoign kal diapoppwaon N
EKMETANEUON TWV AATOMEIWV QUTWV HPE €PYOAABIKR 1 onolacdnnoTe AAANG HOPPNG OXECN KaBWG Kal n
napoxn UNnNPECIOV TEXVOYVWOidc.

> H konr kai n Pe onolovonnoTe TPOMNo €NeEEpyacia Twv NPOIOVTWY AUTWV.

> H eEaywyn TwV WG avw NPoiovVTwV €I TO EEWTEPIKO.
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> H epnopia Twv w¢ avw npoiovTwyv 0TO E0WTEPIKO.

> H evépyeia kabs napopolac i ouva@ouc eUnopiknG dpacTnpIOTNTAG N onoia €XEl OXEON ME Ta
Npoava@ePOPEVa avTIKEIJeVa.

> H oUvayn oupBacswv épywv, yia TNV TONOBETNON OAWV TWV NPOAVAPEPOUEVWV MPOIOVTWV OF
naong UOEWC 0IKOJOUIKA £pya TOOO OTO ECWTEPIKO 000 KAl OTO EEWTEPIKO.

> H kataokeuny navrtog €idoug olkodopwy, Ot 10I0KTNTA 1 &va akivnta, 10IaITépw O KaTa TO
YVWoTO Kal oUvnBeg oTIC ouvaAl\ayeg oUoTnUa TNG avTindpoxng, N ayopd Kal n NwAnon akiviTwv, n
avaAnyn naocng QUOEWG TEXVIKWV EPYWV N MEAETWV, O oUVOUAOMO I Kal EEXWPIOTA TOOO OTO E0WTEPIKO
000 Kal OTO EEWTEPIKO yia Aoyapliacuod VOUIKWV 1 (QUOIKQWV MNpoownwv Tou Anuociou, Anpociwv
Opyaviopwv kabwg kal Opyaviopmv KOIVAG WPEAEIAC, VOUIKWY NPoownwy dnpoaciou dikaiou KAN. kabwg Kal
N Blopnxavia oIkodOMIKWY UAWV Kal YEVIKOTEPA UNIKWV TEXVIKWV EPYWV.

> H aoknon ndaong @uosw¢ TouploTikwv Enixeipiocwv 1I010Imépws 0 QUTWV YIa KATACKEUR Kal
EKMETAMEUON Eevodoxeiwv Unvou kal @gaynToUu, &Evwvwv, NEPINTEPWV, OIKIOPWY, NAal Kal Yevika
napahlakwv n pn xwpwv otnv EAAGda i oto efwTepikd kal paAioTa €ite o€ 1IO10KTNTA akivnTa €iTe o€
HIoBwEva.

> H avaAnyn ndong @UOEwG kal MavTog avTIKEIHEVOU EWMOPIKWY AVTINPOCWREIWV KABWwE Kal n
EKNpoownnon dIaPopwV OIKWV Kal ENIXEIPNOEWY TOU E€0WTEPIKOU N Tou €EWTEPIKOU KABWCG Kkal n eni
npopnBeia d1a6eon NAvTOG AVTIKEIMEVOU OAWV TWV GUVAPQV [E TOV OKOMO TNG ETAIPEIAG.

> H napaywyn kai gnopia oikodouIKwV UAIK®WYV, N €I0aywyn auTwv kabwg kal n eEaywyn Touc.

> Mapaywyn kal eKUETAAAEUON NAEKTPIKAG EVEPYEIAG and avavewolhes nnyeg evepyeiag (A.M.E.),
OnwG N aloNIKn €vépyeld, N NAIGKN EVEPYEIQ, N EVEPYEID KUPATWY, N NaMippoikn evepyeia, n Blopala, Ta
agpia nou ekAUOVTal and XWPOUG UYEIOVOMIKAG TaPnG kal and €ykataoTdacelg BioAoyikoU kabapiopou, Td
Bloagpia, n yEwBePUIKN €vEPYela, n UDPAUAIKN €VEPyEIa Nou a&lonolsital and udpPonAEKTPIKOUC GTABHOUC
Kabwg kal n pwToBOATaIKN evépyela.

> H pe onolovdnnoTe TPOMO Kal Uno onolavonmnoTe VOUIK HOP(Pr) OUUHETOXN O OMoIEOONMOTE
OUVAQEIC NAPOMOIEC 1 OUOIEC EMIXEIPNOEIC, Ol OMOIEC ASITOUPYOUV ATOMIKA N} UNO ETAIPIKR HOPPI) MOU £XOUV
non ouoTabei 1 NpOKeITal va ouoTabouv €iTe an’ autrv &iTe and aAAa Npoowna We OHOIOUG I CUVAPEIC HE
auToUc nou avagépovTal oTo napdv apbpo okonouc.

> ‘O\oI o1 avapePOPEVOI OKOMOI TNC £TaIpeiac evepyoUvTal TOOO OTO E0WTEPIKO TNS EANGdAc oo Kkal

o€ onoiadnnoTe AAAN Xwpa Tou eEwTepIKoU.

O Baoikog kAadoc atov onoio dpacTtnpionoleital, onuepa, n IKTINOZ EAAAZ A.E. sival o kAadoc €E6puénc
HapUapwV, ENeEEPYaciac kal EPNopiac HapHAapwv Kal ypavitawv Kai AoInwv dIakoounTIK®V.
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5.3. ZUMHETOXEG O€ AAAEG ETAIPIEG
H IKTINOZ EAAAZ A.E. CUPHETEXEI OTIG EENC ETAIPEIEC:
®EIAIAZ EAAAZ A.B.E.E.

H etaipeia 10pUBnke 1o 1981 wc E.M.E. evw To 1986, peratpannke oe A.B.E.E. Exel €dpa oTo Anpo
BpiAnooiwv ATTIKAG, 000G Trivou 12A. Baoikod avTiKEIMEVO €pyaciwv Tng €ival n ene€epyacia pHappapwy,
KUpPIWG oxiolyo Oykwv, yia TpiToug (epyacieg gpacdv) kabwg kai n €€aywyn TWV w¢ Avw NPoidVIWV OTO
€EWTEPIKO, KABE NapoOWola | CuUVaPnG €pyaacia, n onoia €xel OXEON ME Ta Npoava@epBEVTa avTIKEINEvVa.
TéAog avTikeidevo epyaaciag anoTeAei kal n ouvayn OUUBACEWV €PYWV, Yiad TNV TONoBETNON OAWV TwV

NpPOAava@EPOPEVWY NPOIOVTWV 0€ NAoNC PUOEWE OIKODOMIKA £pya
KAAAITEXNOKPATHZ E.N.E.

H etaipeia KAAMAITEXNOKPATHZ MAPOXHZ YMHPEZIQN E.M.E. 10pU6nke 1o 1999. H KAAAITEXNOKPATHZ
E.MN.E. éxel €dpa otnv MeTapdppwon ATTIKNG kal Ta ypageia Tng Bpiokovtal otnv 0d0 Aukoppuong 7.
JKonog TNG €Talpeiac ival n avanTu€én JIKTUOU NWANCEWV Kal HapHAPWV OTO €EWTEPIKO. TO EMIXEIPNMATIKO
NG OXEOI0 €xel eykpiBei anod To unoupyeio AvanTuéng kal exel evriaxbBei OTIC EMIXOPNYNOEIS Tou
EnixeipnoiakoU Mpoypdupatog Biounxaviag (unonpoypaupa 4, Yétpo 2, dpaon 9 — Aiktua CLUSTERS)

>Tnv etaipeia ouppeTexel N IKTINOZ EAAAZ AE e nooooTo 25% kai n ®EIAIAZ EAAAZ AE pE NooooTo
5%. To unoupyeio AvanTu&ng €xel anoppiyel TNV Eykpion Twv enixopnynoewv kai n KAAITEXNOKPATHZ
E.N.E. €xel npoouUyel oTo ZupPBoulio EnikpaTeiag. Znuelwveral 0TI n unobeon ekdikaoTnke oTig 9 Maiou
2006 kai n eionynon Tou dikaoToUu (gilonynTn) ATav unép TnG ETaipeiac. Avapéveral n €kdoon TNG

anogaonc.
VIS LAPIS E.I.E.

H VIS LAPIS E.M.E., otnv onoia n IKTINOZ EAAAZ A.E. GUPUETEXEI OTO HETOXIKO TNG KEPAAAIO PE MOCOOTO
50,2%, (yia To onoio katéBaie 15.060 supw), 10pUBNKe oTIC 12/05/2005 anookon®VTAC OTNV EMNEKTACN
TV OpAcTNEIOTATWV GTNV avaAnwn £pywv Kal 0TV KATAOKEUN EI0IKOV EQAPHOYWY HAPHAPOU. ZKOMNOG TNG
VIS LAPIS E.M.E. €ivai n ayopd nwAnon Kal &v YEvel €unopia navtog €idouc npoiovTwv Hapuapwy,
ypaviTv, NAAKIdi®V Kal Aoinwv OIaKOOUNTIKWV METPWHATWY, N NAPOXN UMNPECIOV TEXVOYVWOIag Kai n

avaAnyn spappoywv o€ Naonc GUOEWE TEXVIKA £pYaA TWV AVWTEP®W MPOIOVTWV.
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H anogaon Tng IKTINOZ EAAAZ A.E. va npoxwpnoel oTn idpuon Tng VIS LAPIS E.M.E. evrdooesTal oTa
nAgiola TNG eupUTEPNC OTPATNYIKNG TNG VA EICEPXETAI O€ TOMEIG TEXVOyvVwaiag kal €EgIBikeUONG aIXMAG, HE
NPOIOVTA KAl UNNPECIEC NMOU avTanokpivovTal OTIC avaykes TnG oUyXpovne ayopdc, nou npoadidouv uwnAn

npooTIBEPeVN a&ia kal nou TauToxpova TNV diagoponolouV GNUAvTika and Tov avraywviopo.

H etaipia IKTINOZ EAANAZ A.E. eEayopace ano Tov METpoula MixanA pe 1o un’ apibud 7386-29/12/2006
oupBOAalo TNG oupBoAaloypdgou Eubupiag MaoTpanooToAn — Kouoary, 495 €Taipika pepidia dnA. 49,5 %
NG VIS LAPIS EMNE avTi Tou noooU gupw 230.000 kal €Tl KaTEXel TO 99,7%. INUEIWVETAlI OTI TO CUVOAO
™G afia Tng ETtaipeiac exTiundnke and ave€aptnTto npaydatoyvwpova (OpkwTd EAeykThy Aoyioth
MaupopnTpo Acwvida, Tng EAeykTikng ETaipeiag BAKER TILLY HELLAS A.E.) oTo nogo Twv gupw 505.000.
O MNoyoc Tng e€ayopdc nATav va yivel anpookonTta n avadiopyavwon Tne ETaipeiac authg, woTe va

ENIOTPEYEI OTNV KEPOOPOPIQ.
IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

H IKTINOZ EAAAZ A.E., ota nAgioia TngG apeonc dpaoTnpionoinong TnG oTnV aloAIKn EVEPYEId, ayopaos o€
nocgootd 100% (&vavti OuvoAikou KOOTouG eupw 2.449.500) omig 21/12/2007, Tnv €Taipeia pe Tnv
enwvupia IAIQTIKH EMIXEIPHZH HAEKTPIZMOY A.E. n onoia &xel okond Tnv napaywyn NAEKTPIKNG
EVEPYEIQC ME OMOIOdNMOTE VOMIMO TPOMO 1 HECO Kal I0iwG TNG NAEKTPIKAC EVEPYEIAC NOU MPOEPXETAl AMO
avavewoldeg Nnyeg evépyelac. H etaipia B6a npoxwprioel oTtnv ulonoinon Tou enevOUTIKOU OXediou VEOU
aloAikoU napkou oTa ZUvopa Apapac ouvoAikoU Uwoug supw 12.000.000 kai npoxwpnoe os au&non Tou

MeToxikoUu Kepahaiou evTog Tou 2010 kata eupw 3.000.000.
LATIRUS ENTERPRISES LIMITED

H IKTINOZ EAAAZ A.E ayopaoe (évavTi nooou eupw 8.283) aTig 12/12/2006, Tnv Kunpiakn €Taipeia pe Tnv
enwvupia LATIRUS ENTERPRISES LIMITED kai oTn onoia HeTaBiBace To nNAkeTo WeToxwv Tng IKTINOZ
TEXNIKH & TOYPIZTIKH A.E. To onoio KaTeiXe. ZTnv OUVEXEIa £yIve au&non MeToxikoU KegaAaiou unép To
apTio (To GUVOAIKO Noaod TN au&nong MetoxikoU Kepalaiou kal unép To apTio aviiABe o€ supw 9.126.557)
oTnv onoia ouppeteixe n etaipia DolphinCI Thirteen Limited Tng Kunpou, Buyatpikr kata 100% Tng
enevouTIKNG eTaipeiag Dolphin Capital Investors LTD sionypévn oto Xpnuariotipio Tou Aovdivou (AIM). H
IKTINOZ EAAAZ A.E., yetd and auTd kal and Tnv aneuBeiag nwAnon HETOX®WV OIaTHPNOE CUUMETOXN
nooooToU (20,344%) Twv PeTOXWV. KaTta To €10¢ 2010 kaTatednke nocod supw 30.969 pe okond wc noad

npoopilopeva yia alénon MetoxikoU KepaAaiou.
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AIOAIKH META IZQMA A.E.

H IKTINOZ EAAAZ A.E., oTa nAgioia TnG dpacTnpionoinong TnG OTnV aloAIK) EVEPYEIA, NPOXWPNOE OE
ovoTaon TnG <«AloAikn Méya ‘Towpa AvwvugoC ETaipeia napaywync NAEKTPIKNG evéEpyelac» HE TNV
un apiBuo 8497/21-1-2010 npa&n ouoTaong, o nocooTdo 100%, n onoia €xel okomo TNV Napaywyn
NAEKTPIKNG €EVEPYEIQG WE OMOIOdNMOTE VOUIMO TPONo N MECO Kal IDIWC TNG NAEKTPIKNG EVEPYEIAC MOU
NPOEPXETAI ANO AVAVEWOIUEG NNYEC eveépyelac. H Aok Méya Towpa oupnepIANPONKE yia nNpwTn (opda

oTnv evonoinon Tou 2010.

5.4. ETAIpEiEG NOU CUHHETEXOUV OTIG EVONOINHEVEG OIKOVOHIKEG KATAOTACEIG TOU OiAou

O €TAIPEiEC Ol OMOIEC CUMMETEXOUV OTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIS napoucialovTal oTov

akoAouBo nivaka:

MEGOAOZ

ENQNYMIA EAPA MNOZOZTO ZYMMETOXHZ ENOMOIHZHE
IKTINOZ EAANAZ ALE. AukoBpuong 7, MeTauoppwan ATTIKNG MnTpIKN OAikr) Evotroinon
®EIAIAS EAAAS ALE. Trivou 12A, BpiAnoaia ATTIKNG 90,00% OAIkn} Evotroinaon
KAAITEXNOKPATHZ E.M.E.  AukdBpuaong 7, MeTapop®waon ATTIKNG 30,00% OAikr) Evotroinon
VIS LAPIS E.[.E. Trivou 12A, BpiAjooia ATTIKAC 99,70% OMikj Evorroinon
IAEH A.E. Mayyaiou 7 Apaua 100,00% OMikry Evotroinon
MElA IZQMA AE AukoBpuong 7, MeTapoppwon ATTIKNAG 100,00% OAIkAy Evotroinaon
LATIRUS Ltd DdAwpivng 11-Acukwaia 20,344% KaBapn B¢on

>TIC 10IQITEPEC OIKOVOUIKEC KATAOTACEIC TNG MNTPIKNG O BUYaTPIKEC €TAIpEiEC anoTipouvTal oTnv agia

KTNOEWC,.

H KaMitexvokpdTtng E.M.E. evonoigital pe tnv peEBodO TNG OMIKNG evonoinong OIOTI N WNTPIKA €Talpeia

KATEXEI TOV EAEYXO.

Baoel Tou A.A.M. 27 § 13. oUppwva Pe To onoio: «O EAeyXoG TekpaipeTal 0TI undpyel, OTav NEPICOOTEPO
andé To NUIOU TwV OJIKAIWKATWV WHPOU HIAC OIKOVOUIKNG OVTOTNTAG AVNKEl, APEOA 1) EUPEOA HEOW
BuyaTpikwv, OTNn PNTPIKN £TAIPIA, EKTOG AV, O €EAIPETIKEC NEPINTWOEIC, JNopei va anodeixbei kabBapd oTi
TETOIA KUPIOTNTA OEV OUVIOTA €AeyX0. ‘EAEYXOC €MiONC UNAPXEI KAl AV AKOMA N MNTPIKA £TAIPIA KATEXEI TO
AMIOU 1} AlyOTEPO TwV JIKAIWUATWV WAPOU HIAC OIKOVOUIKAG OvTOTNTAG, OTAV UNAPXEL:

(a) dikaiwpa eAéyxou nou unepPaivel To NUIOU TWV JIKAIWHATWV WHPoU, dUVALEI

OUMPWVIag Je AAAOUG ENEVOUTEC,

(B) To Okaiwpa va KaTeuBUvel TNV OIKOVOMIKA Kal EMIXEIPNUATIKA MOANITIKY TNG AGAANG OIKOVOMIKNG

oVTOTNTAC, CUP@WVA PE KATAOTATIKO I oUMBATIKO OpO,
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(y) 70 dikaiwpa va diopiel 1 va navel TNV NAEIOVOTNTA TwV PEAWV Tou AloiknTikoU ZupBouAiou 1 GAAou
I00dUVAapouU BI0IKNTIKOU 0pyavou nou OIOIKEI TNV OIKOVOMIK ovToTNTa N
(8) 1o dIkaiwpa ennpeacpoU TNG NASIOWPN@Eic OTIC ouvedpldoelc Tou A.Z. 1} 1000UVAPOU MPOG AuTO

JI0IKNTIKOU opydvou nou JIOIKEI TNV OIKOVOUIKR OVTOTNTAd.»

H ETaipeia £xel TV oUCIACTIKA Kal Tunikn dloiknon Tng ev Adyw Buyatpikng ETaipeiag, yiaTi a) H ka IouAia
Xaida (avminpoedpoc Tou A.Z. TNG MnTpIKNG ETaipeiac) eivar ekkabapioTnC TnG OuyaTpikng ETAIPEiac
KaA\itexvokpdaTng E.M.E. pe dikaiwpa unoypa®nic and povn TnG OAwv Twv Npagewv dioiknong nou eNITPENEI
TO KATAOTATIKO (€KTOC OnAadn yia éoa B<uata civalr apuddia n ouvéAeuon Twv €Taipwv). B) H eTaipeia and
TNV idpuon TNG €w¢ onuepa, oTeyaleTal oToug 10i0UG XWPOUC Ke TNV MnTpikn ETalpeia kal n ouciaoTIkn

A&IToupyia TnG yiveral Ye Tnv Bondeia Twv SI0IKNTIKWV KAl OIKOVOUIKWY UNNPECIOV TNG MNTPIKAC.

6. MAqicio KATAPTIONG OIKOVOHIK®V KATACGTACEWV
6.1 F'evikO NAaiclo KATAPTIONG

O1 evonoINUEVEG 0IKOVOMIKEG kaTtaoTdaoelg TnG IKTINOZ EAAAZ A.E. €xouv ouvTtaxBei oup@wva e Ta Aibvr)
AoyioTIKa MpoTuna. O1 EVOMOINWEVEC OIKOVOMIKEG KATAOTACEIC £XOUV OuvTaxOei pe BAon Tnv apxn Tou
IOTOpIKOU  KOOTOUG, OMNWG QauTh TPOMOMOIEITal HPE TNV avanpoodpuoyn ynnédwv Kal  KTIpiwv,
XPNHUATOOIKOVOUIKWV OTOIXEIwV OIaBECIYWV NPOC NWANCN KAl XPNHATOOIKOVOUIK®Y anaiTHOswV  Kal
UMOXPEWOEWV (CUUNEPIANAPBAVOUEVOV TWV NAPAYWYWV XPNHATOOIKOVOUIKWV OTOIXEIWV) O£ €UAOYEC a&ieg
MEOW TOU ANOTEAEOUATOC,

H oUvTa€n OoIKOVOMIK@WV KATAOTACEWwV OUUpwva Mde Ta Aigbvry Mpdtuna  XpnuaTooIKOVOMIKNG
MAnpo@opnong (AMXA) anaitei Tn Xprion AOYIOTIKOV EKTIMAOEwY. Eniong, anaitei Tnv kpion Tng dloiknong
KaTG TNV €(apuoyn TwV AOYIOTIKOV apXwv Tou opiAou. OI NEPINTWOEIC O OnoieG nepIAapBavouv
HEYaAUTEPO BaBuo kpiong Kal MOAUNAOKOTNTAC N} Ol NEPINTWOEIC ONOU Ol UNOBECEIC Kal Ol EKTIUNOEIC €ival
ONMAVTIKEG YIa TIG EVOMNOINUEVEG OIKOVOUIKEG KATACTACEIC, NEpIAaUBAvovTal oTn onueinon 6.3.

To 2003 kai 2004, ekd0Onke and To ZupPBoulio AieBvawv AoyioTikwv MpoTtunwv (IASB) pia ocipd ano
kaivoupia Aigdvry MpoTtuna Xpnuatoolkovouikng MAnpo@opnong (AMXA) kai avabewpnuéva Algbvn
NoyioTika Mpotuna (AAM), Ta onoia os ouvduaopd WeE Ta Pn avabewpnueva Aibvr) AoyioTika MpoTuna
(AAM) Ta onoia €kddOnkav and Tnv Emitponn Aicbvav AoyioTikov [MpoTUnwv, NpoyevEDTEPNG TOU
>upBouAiou AigBvav AoyioTiKwv MpoTUnwv IASB, n onoia avagepeTal we "the IFRS Stable Platform 2005".
O opIho¢ epappdler To IFRS Stable Platform 2005 and 1 Iavouapiou 2005.
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O1 M\oYIOTIKEG apXEG BAoEl TWV ONOoIWV CUVTAXONKAV Ol OIKOVOUIKEC KATAOTACEIC, €ival OUVENEIC HE AUTEC

nou Xpnoigonoinénkav yia Tn oUvTagn Twv €TACIWV OIKOVOMIKWV KATAOTAoOEwV Tou OpiAou TnG Xpnong

2008 kal €xouv eQapHocdei e OUVENEIQ O OAEC TIG NEPIOBOUC NMou napouaialovTal.

6.2. AAAay£G o€ AOYIOTIKEG ApPXEG

O 'OpIog €xel uloBeTrOel OAa Ta vea npOTUNA Kal TIC OIEPUNVEIEC, N €PAPHOYN TWV OMOIWV EYIVE
UNOXPEWTIKA YIa TIC XPNOEIC nou apxioav Tnv 1 Iavouapiou 2010. ZTnv napdypago 6.2.1 napoucialovral
Ta nNpdTUNA Ta onoia £xouv epapuoyn otnv Etaipeia kai €xouv uloBeTnBei and Tnv 1n Iavouapiou 2010,
kaBw¢ kal Ta nPOTUNA Ta onoia €ival Jev unoxpewTika and Tnv 1n Iavouapiou 2010, woTooo Oev €ival
EQApuOoINa  OTIC epyacie¢ Tng Etaipeiac. Ztnv napdypago 6.2.2 napoucialovral Ta npoTund,
TPOMOMOINOEIG NPOTUNWY Kal dlEpUnVeiec o Ndn undpyovTa NPOTUNA Ta onoia &iTe dev €XOUV aKOMPa TEDEI

o€ 10XU, €iTe Oev £xouv uloBeTnBei anod Tnv E.E.:

6.2.1. AA\ayég oTiG AoyioTikEG apxéG (Tpononoinoelig ota dnpoolisupéva npoTuna £vaping
1I0XU0G 2010)

O1 aA\ayEg o€ AOYIOTIKEC apXEC Mou UIoBeTNONKav avaluovTtal wg akoAoUBwG:

o ETNnoIEG BeATIOOEIG 2009

KaTtd 1o 2009 1o AZAM npogPn oTnv €kdoan Twv €TNOIWV BeATiwoewv ota AMXA yia To 2009 — pia osipa
npooappoywv o€ 12 MpdTuna — nNou anoTeAei PEPOC TOU MNPOYPdUMATOC YIa E€TNOIEC BEATIWOEIC OTa
MpdTuna. To nPOypappa Twv €TNOIWV BeEATIOOEWV Tou AZAIMN OTOXeUEl OTO va npayuaTonolouvTal
anapaitnTeg aAa pn eneiyouceg npooappoyeg oe AMXA Ta onoia dev Ba anoTeAEoOUV HEPOG KAMOIOU

MEYAAUTEPOU NpoypAUKaATOC avabewpnoEWV.

EninAéov Ta akdAouBa npoTUNA, TPOMOMOINJEIC KAl avaBewpnoelg Exouv evapén 1oxUog To 2010 al\a dev

Exouv epappoyn otov ‘OpiAo.

o ETnoigg BeATiwoeig 2008

AMXA 5 Mn KukhogpopoUvta MMepiouoiakd ZToixeia nou Katéxovralr npoc MwAnon kai Alakoneiosg
ApaoTnpIOTNTEC: AIEUKPIVICETAI TO YEYOVOC OTI OAA Ta OTOIXEIQ EvEPYNTIKOU Kal NadnTikou piag BuyaTpikng

KATATAoOOOVTAl WG KATEXOMEVA YId NWANON, OUMPwWvA HPE TIC npovoleg Tou AMXA 5, akoun kai oTnv
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NEPINTWON Mou n €Talpia, META and nwAnon, €€akoAoubei va diaTnpei Pn €Aéyxouoa CUMMETOXN OTN

Buyarpikn.

e Tpononoinon oto AMXA 1 «ANXA Mpwtn EQappoyn>» - EminpooOereg EEaipéoseig yia
ETaipieg nou Eqpappodouv Ta AMNXA yia NMpaTn ®opa

H Tpononoinon napéxel e€aipeon and Tnv avadpopikn epappoyn Twv AMXA oTnv ENIPETPNON CTOIXEIWV TOU
EVEPYNTIKOU OTOUG TOWEIC NeTpeAaiou, PuaOIkoU agpiou Kal HIoBwoswv. H Tpononoinon epapudleTal yia
ETNOIEG AOYIOTIKEC NePIOdOUC Mou Eekivouv TNV 1 META Tnv 1 Iavouapiou 2010. H Tpononoinon dev eivai
£QAPHOOIUN OTIC €pyaciec Tou OpiAou.

e Tpononoinoeig oto AMNXA 2: «MapoxEg nou e§apTwvTal anod TRV agia Twv HETOXWV>

To AZAMN npoxwpnoe oc €kdoon Tpononoinong Tou AMXA 2 avagopika PE TOV AOYIOTIKO XEIPIOMO TwV
ouval\aywv nou eEaptwvTal anod Tnv afia Twv PETOXWV WETAEU €TAIPIWV TOU 10i0U OMIAOU Kal NWG AUTEC
avTIHETWNICOVTAl OTIG ATOMIKEG OIKOVOMIKEG KATAOTACEIC TWV BuyaTpIKWV €Taipiwv. H Aloiknon eKTING OTI O

TpononoInoeig Tou AMNXA 2 dg 8a €xouv enidpacn oTIC AOYIOTIKEG NOAITIKEC Tou OpiAou.

e Yi00éTnon Tou avaBswpnupévou AMNXA 3: «ZuvevwoelG ENIXEIpAOEWV>» KAl TOu
avafewpnpévou AAM 27: «<Evonoinpéveg OIKOVOMIKEG KaTaoTaAoelG Kal AOyIOTIKOG
XEIPIOHOG Yia eneVAUOEIG O BUYATPIKEG»

To avaBewpnuévo AMXA 3 sioayel pia ogipd aAaywv oTo AOYIOTIKO XEIPIOKO OUVEVWOEWV EMIXEIPATEWV Ol
onoieg Ba ennpedcouv TO MOCO TNG avayvwplobeioag unepa&iag, Ta anoTeAEoPATa TNG AvA@PEPOUEVNG
NEPIODOU OTNV onoia NPayHaTonolsiTal N anokTnNon ENIXEIPNOEWY Kal Ta JEAOVTIKA anoTeAEopaTa. AUTEG ol
alayég nepidapBavouv Tnv €€odonoinon danavwv nou OXETICovTal PE TNV anoKTNon Kal TNV avayvwpion
METayeveaTeEPWV PeTaBoAWV oTnv eUAoyn aia Tou evdexopevou TiNuaTog (“contingent consideration”) ota
anoteAéopata. To Tpornonoinuévo AAM 27 anaitei ouvalayec nou odnyouv Ot aAAAYEC MOCOCTWV
OUMMETOXNG O BuyaTpikn va kataxwpouvTal oTnv kabapry 8€on. EmnAéov, TO TPOMOMOINUEVO MPOTUNO
METABAAAEI TO AOYIOTIKO XEIPIOWO yia TIC {NUIEC NoU NpayuaTonoloUvTal and BuyaTtpikr €Taipeia kabwe Kai
ano TNV anwAsiad Tou eA€yxou BuyaTpiknc. ‘'OAec oI aAAYEC TwvV avwTEPW MPOTUNWV Ba epappoaTolv
MEAOVTIKG kal Ba ennpedoouv HPEANOVTIKEG AMOKTACEIC KAl OUVAAAGYEC WE WETOXOUC Melowngiac. Ta
avaBswpnuéva NPOTUNA avapéveTal va ennPedcouv Trn AOYIOTIKN GVTIMETWONION CUVEVWOEWV EMIXEIPHOEWV

MEMOVTIK®V NEPIOdWV, eV N €nidpacn auTr 6a ekTiunBei 6TAv AUTEC OI GUVEVMOEIC NpaydaTonoinéouyv.
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e AAN 39: «XpnuaTooikovolika Méoa: Avayvwpion kai AnoTtipnon» - Tpononoinon Tou

AAIN 39 yia oToixeia nou NAnpoUV TIG NPoUNoBECEIC AOYIOTIKIG avTIoOTAOHIONG

H Tpononoinon Tou AAM 39 anocagnvifel BEuata AoyIOTIKAG avTIoTABHIONG Kal MO OUYKEKPIYEVA TOV
nAnBwpiopd kal Tov one-sided kivduvo evoc avTioTaBuI{OPEVOU OTOIXEIOU.
H epappoyn TnG Tpononoinong Osv avauéveral va £xel ouoiwdn €nidpacn OTIC OIKOVOUIKEC KATAOTACEIG

Tou Opilou.
e EAAMNXA 17: AIGVOHEG [N TAHEIGK®MV OTOIXEIWV TOU EVEPYNTIKOU OTOUG ISIOKTATEG

'OTav pia enixeipnon npoPaivel oTnv avakoivwon dIavoung Kal €XEl TNV UNOXPEWON va dlaveiJel oToIXEia
TOU €VEPYNTIKOU MOU apopouV OTouc IDIOKTATEG TNG, Ba nNpénel va avayvwpilel hia unoxpewon yia auta Ta
nANPWTEQ pepiopara.

2konog TnG Algpunveiag 17 ivai n napoxn odnylnv avagopikd We To ndTe Ba npénel pia enixeipnon va
avayvwpilel Ta pepiopata nNANpwTEd TO NWG Oa Mpensl va Ta HETPA KABWC Kal, TO NWC 6a npénel
AOYIOTIKOMNOIEl TIG JlIaPOopEC HETAEU TNG AOYIOTIKNG a&iac Twv OTOIXEIWV ToU evepynTIKOU nou diavepovTal Kal
NG AOYIOTIKN aia TwV NANPWTEWV PEPIOUATWY OTAV N €NIXEipNon E0PAEl Ta pepioPaTa NANPWTEQ.

o EAANXA 18: MeTaopEG OTOIXEIOV EVEPYNTIKOU anod MeAareg

H Aiepunveia 18 e@appoleTal KUpiwG OTIC ENIXEIPNOEIG 1) 0pYavIoUoUC KOIVAG WPEAEIAC. Zkonog TNG EAAMXA
18 anooagnvilel TIC anamioei Twv AMXA OXETIKA ME TIC CUMQWVIEC KATA TIC OMOIEG MIA EniXEipnon
AapBavel ano €va neAdTn TnNG MEPOC evOWPATWV nayiwv ( oIkoneda, KTNPIAKES £yKATAOTACEIC 1 EEONAIOHO
TOV onoio n enixeipnon 6a npénel va XpNOoILOMNOINCE! €iTe PE OKONO 0 NEAATNG VA AMNOTEAEDEl PEPOC EVOC
OIKTUOU N Ke okono 0 NEAATNG va anoKTroEl GUVEXN NpooBaacn oTn napoxn ayabwv f unnpeoiwv (0nwe yia
napadeiypa napoxn NAEKTPIOHOU 1) vepPOU.

>€ OPIOUEVEC MEPINTWOEIG, Mia enixeipnon Aappavel HeTpnTa and Toug NEAATEC TNG Ta onoia Ba npénel va
Xxpnoigonoinbouv yia Tnv andokTnaon N Tn KaTaokeur KAnolag eykataoTaong Ke okono Tn 8lacUvOeon Tou
neAdtn pe 1o dikTuo N TN napoxn adiaAeinTng npooBaong oo dikTuo ayabwv n unnpeoiwv (r kai ota duo
Tautoxpova). H Aigpunveia 18 anocagnvilel TIC NEPINTWOEIC KATA TIC OMoieg NANPEiTal 0 OpPIoPOG TOU
EVOWMUATOU Mayiou, TNV avayvwpion Kal ENIJETPNon Tou apxikoU kOaTouc. EninAéov npoadiopilel Tov TPOMo
ME TOV onoio pnopei va yivel n €EakpiBwan TG UNOXPEWONG Yia TN NApoXn TwWV aVWTEPW UMNPECIWV HE
avtalaypga To evowpaTto ndylo kabw¢ kal Tov TPONO avayvwpiong Tou €00d0U Kal Tn AOYIOTIKA

QVTIHETWMION TOV PETPNTWV NMou AapBdavovTal and Toug NeEAATEC,
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6.2.2. MpoTuNa, TPONONOINOCEIC Kal SIEPUNVEIEG 0€ AN UNApXovTa NPOTUNA TA onoia iTe dev

€xouv akopa Te0Ei o€ 10XV €iTe dev €xouv UI00eTNO¢Ei ano Tnv E.E..

Ta akdloubBa véa MpodTuna kar AvaBewpnoei MpoTunwv ald kal ol akoAouBeg OlEpunveiec yia Ta
undpxovTa npoTuna €xouv dnuooieudei and To AZAM kai £xouv ul0BeTnOei anod Tnv EE, Ta onoia opwg dev
€ival UNOXPEWTIKA Yia TIC NApoucialOUEVEC OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEG O OMINOG Oev EXEl

NPOYEVEDSTEPA UIODETAOEI.

e YI00éTnon TOoUu avaBswpnuévou AMNXA 3: «Zuvevwoel EnXelpnoswv>» kai Tou
avafswpnuévou AAM 27: «Evonoinpéveg OikovoMikéG KaTtaoTAoelg kal AOYIOTIKOG

XEIPIOUOG Yia enevOUOEIG O€ BUyaTpiKEG»

To avaBewpnuevo AMXA 3 sioayel pia osipd aAAaywv oTo AOYIOTIKO XEIPIOPO OUVEVWOEWV EMIXEIPATEWV Ol
onoie¢ Ba ennpedcouv TO NMOCO TNG avayvwpioBeioag unepa&iac, Ta anoTeAEONATA TNG AVAPEPOUEVNC
nePIOOOU OTNV onoia NPAydaTonolsiTal N anokTnon ENIXEIPHOEWY Kal Ta JEAOVTIKG anoTeAéouaTa. AUTEG ol
alayéc nepidapBavouv Tnv €€odonoinon danavwv nou OXeTICovTal PE TNV anoKTNOoN Kal TNV avayvwpion
METAYEVESTEPWV PETABOAWV 0TNV €UAoyn aia Tou evdexopevou TiuNpaTog (“contingent consideration”) ota
anoteAéopara. To Tpornonoinuévo AAM 27 anaitei ouval\ayec nou odnyouv O aAAAYEC MOCOCTWV
OUMMETOXNG O BuyaTpikn va kataxwpouvTtal oTnv kabapry B€on. EninAéov, To Tporonoinuévo npoTuno
METABAAEI TO AOYIOTIKO XEIPIOWO yia TIC {NUIEC Nou npayuaTonoloUvTal and BuyaTpikr €Talpeia kabwe kai
ano Tnv anwAeia Tou eAEyxou BuyaTpiknc. ‘ONec oI AAAYEC TwV aVWTEPW MPOTUNWV Ba epappocTolv
MEAOVTIKA Kal Ba ennpedoouv PHEANOVTIKEC AMOKTNOEIC KAl GUVAAAGYEG E HETOXOUG WEIOWNPIac.

To avabewpnuéva npoOTUNA AVAUEVETAI VA ENNPEACOUV TN AOYIOTIKR) QVTIMETWMION OUVEVWOEWV
ENIXEIPNOEWV PEAOVTIKWV NEPIOdwY, evw N €nidpacn autrn 6a ekTIunBsi OTAV AUTEC Ol CUVEVMOEIC
npayuaTonoinbouv kal epapuoleTal and enIXEIPNOEIC Yia ETACIEC NEPIODOUC NMOU EEKIVOUV TNV 1 META TNV
01/07/2009. Nwpitepa epappoyn TnG Alepunveiag evBappUVETaAl ApKei TO YEYOVOC auTd va yVwOTOMNoIEiTal

OTIC ENeEnynUATIKEG ZNHEIWOEIC TwV OIKOVORIKWV KaTaoTaoswy TNG eNiXeipnonc.

e AAN 39: «XpnuaTooikovolika Méoa: Avayvwpion kai AnoTtignon» - Tpononoinon Tou
AAN 39 yia oToiXeia nou NAnpoUV TIG NpoiUnoB£ceIG AOYIOTIKAG AVTIOTAOHIONG

H Tpononoinon Tou AAM 39 anocagnvilel B€uata AOYIOTIKAC avTIOTABHIONG KAl M0 OUYKEKPIYEVA TOV
nANBwpIopo kal Tov one-sided kivouvo evog avTioTaBpI{OUEVOU OTOIXEIOU.
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O1 Tpononoinoeig oTo AAM 39 epappolovTal anod MNIXEIPNOEIC YIa €TAOIEC NEPIOSOUC MoU EEKIVOUV TNV i
META Tnv 01/07/2009. H e@apuoyny TnG Tpononoinong Oev avapéveTal va €xel ouoimdn enidpacn OTIC
OIKOVOMIKEG KATAOTACEIC TOou OpiAou.

e AAN 32-(Tpononoinon) «XpnuarTooikovopika péoa: Mapouciaon» - Ta&ivopnon

Ekd00swV AIKAIOHATWV 0 METOXEG.

H Tpononoinon avaBswpei Tov OpIOUO TNG XPNHATOOIKOVOMIKNG UNOXPEWoNG aTo AAM 32 pe okono Tnv
Ta&ivounon kanoiwv dIKAIWPATWY npodipeong N SIKAIWPATWY ayopdc HeToxXwv (nou avagepovtal paldi wg
«OIkaiwpara (rights)») w¢ oUPPETOXIKOUC TITAOUG. H Tpononoinon €ival UNoXpewTIKN YIa ETNOIEG NEPIODOUG
nou &ekivouv TNV N HETA ano Tnv 1n ®eBpouapiou 2010. H epappoyn TNG Tpononoinong dev avapéveral va
£Xel €NidPAOTN OTIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

o EAANXA 15: Zup@wvieg Kataokeung AKIVATOV

>konog TnG Algpunveiag 15 €ival n napoxn odnyiwv ava@opika e Ta akoAouba duo {nTruaTa:
e AV 0l CUMQWVIEG KATAOKEUNG AKIVATWY EUNINTOUV 0TO Nedio epappoyng Tou AAM 11 ) Tou AAN 18.

e [10Te Ba npénel va avayvwpileTal To £€0000 Nou NPOKUNTEI anod TIG CUPPWVIEC KATAOKEUNG AKIVITWY.

H napoloa Aiepunveia epappoleTal kaTa TNV AOYIOTIKN avayvwpion TwV 000wV Kal TV OXETICOPEVWV HE
auTtd €€0dwV, TWV ENIXEIPROEWY NOU avaAapPavouv TNV KATAOKEUN AKIVATWV €iTE anecubeiag €ite pEOw
unepyoAapwv.

O oupQwviec nou evraooovTal oTo nNedio epappoyng TnG Alepunveiac 15 €ival ol CUNQPWVIEG KATAGKEUNG
akiviTwv. EninpooBeta TnG KATAOKEUNCG aKIVATWY, autoU Tou €idouC Ol OUMQWVIEC HMNOpEi va
nepiIAauBavouv Tnv napadoaon kai AAAwvV ayabwv 1 unnpeciwv.

H EAAMXA 15 «Zuppwvieg Kataokeung AKIVATwV epapuoleTal anod TIG ENIXEIPAOEIC YIa ETACIEC NEPIODOUC
nou &ekivouv Tnv N Petd Tnv 01/01/2009. AAAaGYEG OTIC AOYIOTIKEG NMOANITIKEG avayvwpilovTal GUPWVa HE
ooa opifovral oto AAM 8. ZUpewva pe Tov Kavoviopo 636/2009 Tng EE, o1 sTaipeiec epappolouv Tnv
EAAMXA 15, To apydTepo and Tnv nUepounvia &vapéng Tou NPWTOU OIKOVOUIKOU £TOUG TOUG Mou apxiel

peTa TIg 31 AekepBpiou 2009..

o EAANXA 16: AvrioTtaOuiosic KaBapng Enévduong o€ EnixeipnpaTtikn ApaoTnpioTnTa Tou

EEwTepIKOU

O1 enevOUOEIC OE EMIXEIPNMATIKEG OPACTNPIOTNTEG TOU EEWTEPIKOU WMOPEI va KaTExovTal apeca and pia
MNTPIKN €nixeipnon N €uyeca and kanoia BuyaTpikn TnG 2kondc Tng Algpunveiag 16 €ivalr n napoxn

KaBodriynong oxeTIKa PE TN QUON TWV avTIoTABPICOPEVWY KIVOUVWY Kal TO Nocd Mou £XEl avayVwpIOTEl OTO
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avTioTaBuICOPEVO OTOIXEIO YIa TO Oroio £XEl NPOCDIOPIOTEI O Mia OXEON avTIOTABWIONG, Kal TO Mold Nood

NPENel va avakatatdooovTal ano idla KEPAAaia oTa anoTEAECUATA WC NPOOAPHOYEG avakaTaTa&ng, He T
d1G0e0n TNG ENIXEIPNMATIKNAG dpacTnpIOTNTAG TOU EEWTEPIKOU

H Aigpunveia 16 epapuoleTal anod pia enixeipnon, n onoia avrioTadpilel Tov ouvaA\aypaTiko Kivduvo nou
NPOEPXETAl anod Mia kabapn enEvduon O ENIXEIPNMATIKY dpacTnPIOTNTA TOU €EWTEPIKOU Kal €MIDIWKEl Va
KaAUWel TIC NpoUnoB&oeIC TNG AOYIOTIKN avTIoTAduIoNg, oudpwva Ye To AAM 39. H napoloa Algpunveia
epappoleTal HOVO O avTIOTaBUIoEIC kaBapwv €enevOUCEWV OE EMIXEIPNUATIKEG OpaAcTNPIOTNTEC OTO
€EWTEPIKO, eV OeV EXEl Epappoyn o€ AAOUC TUMOUG AOYIOTIKNAG avTioTAabiong, onwg yia napadeiypa yia
avTioTabuioelg ebAoyng a&iag r TAPEIAKWY POWV.

H EAAMXA 16 «AvTioTaBuiosic KaBaprc Enévduong os Enixelpnuatikn Apaotnpidtnta Tou EEwTeEpIKOU»
epappoleTal and enIXEIPNOEIC yIa €TACIEC NEPIODOUC nou Eekivouv Tnv n hetd Tnv 01 OkTwBpn 2008.
>Uppwva pe Tov Kavoviopo 460/2009 Tng EE, ol eTaipeiec epapuolouv Tnv EAAMXA 16, To apyoTEpO ano

TNV NUEPOUNVia Evap&ng Tou NPWTOU OIKOVOUIKOU ETOUG TOUG nou apyilel Jeta Tig 30 Iouviou 2009.

e EAAMNXA 17: AIGVOHEG [N TAHEIOK®V OTOIXEIWV TOU EVEPYNTIKOU OTOUG ISIOKTATEG

‘Otav pia enixeipnon npofaivel oTnv avakoivwon dIavoung Kal £XEl TNV UMNOXPEWON va dlaveipel oToixeia
TOU evepynTIKOU Nou agopoUlv GTouc IDIOKTATEG TNG, 6a npénel va avayvwpilel hia unoxpewon yia autd Ta
nANpwWTEA pepiopara.

>konoc Tng Aiepunveiag 17 €ivalr n napoxn odnylwv ava@opikd Ye To NoOTe Ba npénel pia enixeipnon va
avayvwpilel Ta pepiopata nANpwTéd TO NWG Oa npenel va Ta WETPA KABWC kal, TO Nw¢ 6a npénel
AOYIOTIKOMNOIEl TIG JIaPOopEC HETAEU TNG AOYIOTIKNG a&iac Twv OTOIXEIWV ToU evepynTIKOU nou diavePovTal Kal
NG AoYIOTIKA aia TwV NANPWTEWV PEPIOUATWY OTAV N eNIXeipnon E0PAEi Ta pepiopaTa NnANPwTEQ.

H Aigpunveia 17 «Aiavopéc un TAPEIaKWV ZToIXEiwV Tou EvepynTikoU oToucg ISIOKTATEG> epappoleTal ano
TIC ENIXEIPAOEIC HEANOVTIKA yIa €TAOIEC NEPIOdOUC Nou EeKivouv Tnv 1 MeTd Tnv 01/07/2009. Z0ppwva e
Tov Kavoviopo 1142/2009 Tng EE, o1 eTaipeieg epapuolouv Tnv EAAMXA 17, To apyotepo and Tnv
NUEPoOUNvia €vap&ng Tou NPWTOU TOUG OIKOVOMIKOU €Toucg nou apxilel petd Tic 31 OkTwPpiou 2009.
NwpiTepn €pappoyn TNG AlEpunVveiac ENITPENETAl APKEI N ENIXEIPNON VA YVWOTONOIEI TO YEYOVOC AUTO OTIC
Ene&nynuaTikég ZnUEIwoEIC Twv OIKOVOUIKWV KaTaoTaoswy kal TauTtoxpova va epappolel To AMXA 3 (onwg
avaBswpnonke To 2008), To AAM 27 (6nwg¢ Tpononoindnke Tov Maio Tou 2008) kai To AMXA 5 (6nwg
Tpononoinénke anod Tnv napouaa Aiepunveia). H avadpopikn epappoyn Tng Alepunveiag dev emTpéneral. H

dlepunveia dev eival epapuooiun atov ‘Opiho.

o EAANXA 18: MeTaopEG OTOIXEIWV EVEPYNTIKOU anod MeAareg
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H Aiepunveia 18 e@appoleTal KUpIwG OTIC ENIXEIPNOEICG 1) 0pYavIoHoUC KOIVAG WPEAEIAG. Zkonog TNG EAAMXA

18 anooagnviel TIC anaimnoeliC Twv AMXA OXETIKA ME TIC CUM@WVIEC KATA TIC OMOIEC MIa €niXEipnon
AapBavel ano éva neAdTn TG HEPOG evowpaTwv nayiwv ( olkoneda, KTNPIAKEG EyKATAoTACEIG 1 €EONAITHO
TOV onoio n enixeipnon 6a npénel va XpnoILOMNOINCE! €iTE PE oKond 0 NEAATNG VA AMOTEAECEl PEPOC EVOC
OIKTUOU N KE okono 0 NEAATNG va anoKThOEl GUVEXN NpooBaacn oTn napoxn ayabwv i unnpeoiwv (0nwe yia
napadelypa napoxn NAEKTPIOHOU 1) vepOU.

>€ OPIOUEVEC MEPINTWOEIG, Mia enixeipnon Aappavel HeTpnTa and Toug NEAATEC TNG Ta onoia Ba npénel va
XpnoigonoinBouv yia TNV andokTnaon 1 Tn KaTaokeur KAnolag eykataoTaong Ke okono Tn 8lacUvOeon Tou
neAaTn pe 1o dikTuo N TN napoxn adlaAeinTng npooPaong oo dikTuo ayabwv N unnpeoiwv (f kai ota duo
Tautoxpova). H Aigpunveia 18 anocagnvilel TIC NEPINTWOEIC KATA TIC Onoieg NAnpeiTal o OpPIoHOG TOU
EVOWMATOU Mayiou, TNV avayvwpion Kal ENIJETPNon Tou apxikoU KOGTouc. EninAéov npoadiopilel Tov TpOno
ME TOV onoio pnopei va yivel n €EakpiBwan TNG UNOXPEWONG Yia Tn NApoXn TwV aVWTEPW UMNPECIWV HE
avtal\aypga To evowupaTo nayio kabwg kal Tov TPOMo avayvwpiong Tou €0000U Kal Tn AOVIOTIKN
QVTIMETWNION TOV METPNTWV Nou AappavovTal and Toug NeAATEG.

H EAAMXA 18 «MeTa®opEC oToIXEiwV evepynTikoU and MeAaTec» epappoleTal and TIG EMIXEIPNOEIC Yia
TETOIOU €I0OUG HETAPOPEC NMou npayupaTonomnénkav petd tnv 01/07/2009. ZUupwva pe Tov Kavoviouod
1164/2009 TnG EE, o1 eTaipeieg epapuolouv Tnv EAAMXA 18, To apydTEPO anod TNV NUEPOUNVia £vapéng Tou
NPWTOU TOUC OIKOVOMIKOU €£TOuC nou apxifel perd Tic 31 OkTwPpiou 2009.H digpunveia dev eival

epappooiun otov ‘OpiAo.

6.2.3. MpoTuna, TPONONOINCEIG Kal SIEPUNVEIEG 0€ NAN uNapXovTa NPOTUNA Ta onoia dev Eéxouv
akopa Te0Ei o€ 10X0U ka1 dev £xouv uloBeTNOEi ano Tnv E.E.

EminAéov, n ASAIN éxel npoxwpnoesl oTnv £kO00N Twv nNapakatw VEwv AMXA, TPoMnonoinoswv Kal
JlEpUNVEIQV Ta onoia dev €ival UNOXPEWTIKA yIa TIC NAPOUCIalOPEVEG OIKOVOUIKEG KATACGTACEIC KAl Ta ornoid

HEXP!I TNV NUEPOMNVIA £€KOOONC AUTWV TWV OIKOVOMIKWV KATAOTACEWY Oev €ixav uloBeTnOei anod Tnv EE.

e AINXA 9: «XpnHaTooIkoVOoHIka Méoa>

To AZAN oxedialel va avTikataoTnoel NANpwS To AAM 39 « XpnuaTOOIKOVOUIKA HECA avayvwpion Kai
anotipynon» kata 1o TéAog Tou 2010, To onoio Ba TeBei og Epapuoyr yia ETNOIEC OIKOVOUIKEG NEPIOSOUC MOU
Eekivouv Tnv 1 Iavouapiou 2013. To AMXA 9 anotehei TNV npwTo OTAdIO TOU OUVOAIKOU OXEDIOU
avTikatdotaong Tou AAM 39. Ta Baoikd oTdadia £Xouv w¢ €ENG:

1o oTddlo: Avayvwpion kai anoTipnon

20 oTadio: MebodoAoyia anopeiwang
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30 oTadio: AoyIOoTIKN avTIoTAOIoNG

EninAéov éva emnAéov ox€DI0 NpaypaTeUeTal JE Ta BEPaTa nou agopouv aTn SIakonn avayvwpionc.

To AMXA 9 oTOXEUElI OTN MEIWON TNG MOAUNAOKOTNTA OTN AOYIOTIKN AVTILETWION TWV XPNHATOMIOTWTIKWY
MECWV NapEXOVTAc AlyOTEPEG KATNYOPIEG XPNIHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal Hia apxXn He Baon
npootyyion yia Tnv Ta&ivounory Touc. Katd To véo npdTUMO, N OIKOVOMIKN ovToTnTa Ta&livopei Ta
XPNHUATOOIKOVOUIKA OTOIXEIa eveEpyNTIKOU €ITE 0OTO ANOoBECHEVO KOOTOG €iTe aTnV €UAoyn aia Baoel

a) Tou ENIXEIPNUATIKOU HOVTEAOU TNG €MIXEIPNONG yia Tn OIAXEIPION TWV XPNHATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU, Kal

B) TwV XapAKTNPIOTIKOV TWV CUPBAT®V TAMEIAKWY POWV TWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
(av dev éxel emAEEEl va opioel TO XPNUATOOIKOVOUIKO OTOIXEIO €VEPYNTIKOU OTNnV €UAoyn afia pEoW
anoTeAEOUATWV).

H unap&n povo duo KaTnyopiwv - anooBeoPEVO KOOTOC Kal eUAoyn a&ia — onuaivel 6T B6a anaiTeital povo
€va JoVTENO anopeiwong oTo NAAIcIo TOU VEOU NPOTUMNOU, PEIWVOVTAG £TCI TNV NOAUNAOKOTNTA.

H enidpaon ano tnv spappoyn Tou AXMA 9 a&lohoyeiTal and Tnv €nixeipnon kKabwe avapeveTal va undapyel
enidpaon ota 'Idia KepdaAaia kal Ta anoTeAEopaTa and TO EMIXEIPNUATIKO POvTEAOU nou Ba OIaAEgel n
enixeipnon yia Tn dlaxeipion TWV XpNHATOOIKOVOUIKWY GTOIXEIWV TOU EvepynTikoU TNG.

To npoTUNO £PaApPOlETAl VIA TIC ETNAOIEG NEPIODOUG NMou EeKivouv Tnv 1 META Tnv 01/01/2013 kai dev £xel

€ykp1Bei ano Tnv EE.

e Tpononoinon oto AMNMXA 1 «ANXA NMpmTn EQappoyn>» - Neplopiopéveg EEQIpETEIC and Tn
ZuykpiTikil MAnpogopnon via TiS Fvwotonoinoeig Tou AMNXA 7 vyvia Etaipie¢ nou
Eqappolouv Ta ANXA yia NMpwtn ®opa

H Tpononoinon napéxel €€aipeceic o eTaipieC nou epapuolouv Ta AMXA yia npwTtn Qopd and Tnv
UMOXPEWON VA NAPEXOUV CUYKPITIKEC NANPOPOPIEC OE OXEDN HE TIC YVWOTOMNOINCEIC MOU anaiTouvTal ano To
AMXA 7 ‘XpnuaTtooikovopikd Méoa: MvwaoTtonoinoeic’. H Tpononoinon £papuoleTal yia €TNOIEG AOYIOTIKEC
nepI0douc nou Eekivouv Tnv 1 Jetd Tnv 1 Iouliou 2010 kai €xel eykpiBei anod Tnv EE.

H Tpononoinon autr dev epapuoletal yia Tov ‘OiAo.
e AAN 24 «F'vwoTONOINOEIG ZUVOedeuévmv Mepnv (avaBewpnon)»

Me Tnv napoucoa Tponornoinon anoca@nvidetal n €vvola TwV CUVOEDEPEVWV HEPWV KAl ENIXEIPEITAl PEIWON
OTIC YVWOTOMNOINOEIC TWV OUVAAAaywV avapeoa o€ OUVOEDEPEVA WEPN TOU ONMOOIOU. ZUYKEKPIUYEVA,
KATAPYEITAI N UMNOXPEWON TWV OUVOEDEUEVWY HEPWV ONMUOCIOU VA YVWOTOMOINGOUV TIG AENMTOPEPEIEC OAWV
TwV ouvaAAaywv Pe To dnUoOoIo Kal Je GAAa ouvOedepéva pepn dnuoaiou, anooca@nvilel kalr an\onolei Tov

OpIOMO TOU OUVOEDEPEVOU WEPOUC Kkal emBANel Tnv yvwaTonoinon OxI HOVO TwV OXECEWV, TWV

Etrioiec ETaipikeg kal Evonoinuéveg Oikovouikeg KataoTdoeig Tng 31" AekepBpiou 2010 >eNida 47




g _H\\NOE EAAAZ ALE.
L IKTI - .
\ _ EA KH BIC

ouvalaywv Kal TwvV UNoAoINwvV avapeod oTa ouvOededeéva WEPN aAAa Kal TwV OeOPeUTEWY TOOO OTIC
ATOMIKEC OO0 Kal OTIC EVOMNOINKEVEC OIKOVOUIKEG KATAOTACEIC. H Tpononoinan auTr, n onoia £xel UI0BETNOEI
ano Tnv Eupwnaikn ‘Evwon, €xel unoxpewTikn €papuoyn and Tnv 1 Iavouapiou 2011. H epappoyn Tou

avaBswpnuéEvou NpoTUnou OV avapeveTal va €XEl ouoiwdn nidpaacn OTIC OIKOVOUIKEG KATAOTACEIC.

e EAAMNXA 14 (Tpononoinon)- «MponAnpmwHEG EAAXIOTOV KEQPAAAIAK®OV ANAITICEWV>

H Tpononoinon €yive yia va dpel Tov NEPIOPICUO MOU EiXE MIA OVTOTNTA OTO VA AVAYVWPIOEl £vd OTOIXEIO
TOU €VEPYNTIKOU MOU MPOEKUNTE and £BAOVTIKEC MPONANPWHES MOU £KAVE NPOG £va MPOYPANHA NApPOXwV
MPOKEIYEVOU VA KAAUWEI TIC €AAXIOTEC KEPAAAIGKEC UMOXPEWOEIC Tou. H Tpornonoinon epapudleTal yia
ETNOIEC AOYIOTIKEC NEPIOdOUG Mou Eekivouv TNV 1 ueTa Tnv 1 IouAiou 2011 kai £xel eykpiBei ano Tnv EE. H

dlepunveia dev eival epapuodoiun atov ‘Opiho.

e EAAMXA 19: EE0(pPAnon XpnHATOOIKOVOHIK®V YNOXPEWOCEWV HECW ZUPHETOXIKWV TITAWV

H Aigpunveia 19 €€etalel To B€Ua TNG AOYIOTIKNAG AVTIMETONIONG TWV MEPINTWOEWY OTAV Ol OPOI HIAG
XPNHUATOOIKOVOUIKNG UMOXPEWONG anOTEAOUV aVvTIKEIHEVO €navadianpayddTeuonG Kal WG anoTEAEOHA n
ovToTNTa  €KOIOEl METOXIKOUG TITAOUGC OTOV MIOTWTA Yia va €EoQAnocel To GUVOAO 1 HEPOC TNG
XPNHATOOIKOVOUIKNG UMNOXPEWONG.  TETOIEG GUVAANAYEC QVAQEPETAl MEPIKEC (POPEC WG  AVTAAAAYEC
KXPEWOTIKWV — CUPHETOXIKWV TITAWV» 1} CUNQWVIEC avTaAAayng JETOXWYV, Kal N ouxvoTnTa Toug au&averal
KaTa Tn dIAdpKEIa TNG OIKOVOMIKNAG Kpiong. H Tporonoinon e@apuoleTal yia TNOIEG AOYIOTIKEG NEPIODOUG NoU
Eekivouv Tnv N Petd Tnv 1 IouAiou 2010 kal €xel eykpiBei anod Tnv EE. H Aiepunveia dev exel e@apuoyn

oTtov ‘OpiAo.

e AAN 32-(Tpononoinon) «XpnuaTooikovodika Héoa: Mapouciaon» - Ta&ivopnon

Ek300€mV AIKAIOUATOV O METOYXEG.

H Tpononoinon avaBswpei Tov OpIOKO TNCG XPNHATOOIKOVOMIKNG UNOXPEWONG aTo AAM 32 pe okono Tnv
Tagivounon kanoiwv dIKAIWPATWY npodipeong N SIKAIWPATWY ayopdc HETOXwV (nou avagepovtal paldi wg
«dIkaiwpaTa (rights)») w¢ ouppeToxikoUG TiTAouc. H Tpononoinon epapuoleTal yia €TACIEC NEPIOSOUC MoU
Eexivouv TnVv i peta tnv 01/02/2010 kai n epappoyr TN Tpononoinong Ba e€sTaoTei €av Ba €xel ENiNTwON
oTIG evonoinueveg OlkovopikeéG KataoTdoeig Tou Opilou. H napoloa Tpononoinon €xel eykpiBei ano Tnv

Eupwnaikn ‘Evwon.

e AAN 12-(Tpononoinon) «®opoi EIcodnHaToc».
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H Tpononoinon €iodyel pia NpakTik kaBodnynon avagopika Pe TNV avaktnon Tng AoyloTiknG agiag
NEPIOUTIAKWY OTOIXEIWV Mou TnpouvTal AoyloTika otnv €UAoyn a&ia r avanpooappolovTal cUPQWva HE Ta
00a opiCel To AAM 40 «EnevdUoeic o€ akivnTa». ZUMPwva We Tn napoucda Tporonoinon n HeANOVTIKNA
avaktnon TngG AoyIoTIKNG a&iag TETOIWV NEPIOUCIAKWY OTOIXEIWV TEKUAIPETE OTI Ba npaypaTonoindsi pEow
TNG MEAOVTIKNG NWANONG TOU MEPIOUTIAKOU aToIxEiou. H Tpononoinan £@apuoleTal yia £TACIEC NEPIOSOUC
nou &kivouv Tnv N pweta Tnv 01/01/2012 kai n epappoyn TnG Tpornonoinong Oa e€eTtaoTei dv Ba Exel
eninTwon oTIG evonoinuéveg OlkovouikéG KataoTaoelig Tou Opilou. H napouca Tpononoinon Ogv EXel

eykpIBei ano Tnv Eupwnaikn ‘Evwon.

Tpononoinon oto AMNXA 1 «AMNXA MpwTn Eappoyn» - Kardapynon TG nauong avayvmpiong

XPNHATIK®OV NEPIOUCIAK®DV OTOIXEIWV KAl UNOXPEDTEWV.

H Tpononoinon katapyei Tnv xprnon TG npokabopiopévng nuepopnviac petapaonc (01 Iavouapiou 2004)
Kal TNV avTikaBioTd HE TNV NPaydatikn nuepopnvia petapaong ota AMXA. MapdA\nAa, katapyei TIC
anairnoeic nepi nalong avayvwpiong Twv ouvalaywv nou gixav AaBel Xwpa npiv Tnv npokabopiopévn
nUepounvia perdpaonc. H Tpononoinon e@apupoleTal yia TNOIEG NEPIOdOUC Mou EEkIVOUV TNV 1 META TNV
01/07/2011, evw n NpoyeveoTepn €papuoyn TnG emTpensTal. H epappoyr TnG Tpononoinong dev Ba xel
eninTwon oTIG evonoinueveg OIkovouikéG KataoTaoelig Tou Opilou. H napouoa Tpononoinon Oev €Xel

eykpiBei anod Tnv Eupwnaikn ‘Evwon.

Tpononoinon oto AMXA 1 «AMNXA Mpwtn EQappoyn» - YnepnAnbwpioTikEG OIKOVOHIEG,.

H Tpononoinon napexel kabodrnynon yia Tnv enavepapupoyn Twv AMXA pera anod pia nepiodo nauvong,
OQeINOEVN OTO OTI TO VOMIOMa Aeiroupyiac Tng OIKOVOMIKAG OvTOTNTAG anoTeAoUos VOUIONA HIAG
unepnAnBwploTikAG Oikovopiac. H Tporonoinon €@appoleTal yia €TACIEC NEPIOOOUC nou Eekivouv TNV i
peta Tnv 01/07/2011, evw n NPOYEVECTEPN €PAPUOYN TNG ENITPENETAl. H epappoyn TN Tpononoinong dev
Ba £xel eninTwon oTIC evonoinuevee OIKoVOUIKEC KaTaoTaoelc Tou Opilou. H napoUoa Tpononoinon dev £xel

eykpiBei ano tnv Eupwnaikn ‘Evwon.

ANXA 7 «XpnHaTtoolkovopikG Méoa: MvwoTonoinoeliG — TPOoONoINoINCEI avapopika HE
NPOOCOETEG YVWOTONOINCEIG OE NEPINTMOOEIG HETAPOPWV XPNHATOOIKOVOUIK®OV NEPIOUCIAKDV

OTOIXEIWV>

O1 TpononoInoeig 6a ENITPENOUV GTOUG XPrOTEC TWV OIKOVOUIKWV KATAOTACEWY VA KATAVONOoOUV KaAUTEPa

TIC METAMOPEC MOU npaydatonololvTal HETAEU Twv OMAdWV TWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY
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OTOIXEIWV Kal TV MOavov ENiNTOOSWY TWV TUXOV KIVOUVOUC MNOU €VOEXETAI va MAPAMEIVOUV OTNV

OIKOVOMIKA ovTOTNTa nou petafiBalovTal Ta neplouaiaka oToixeia. Me Baon Tnv Tpononoinan anairouvTal
NPOOBETEC YVWOTOMOINCEIC €Av  €va duoavaloyd MeyAAO MOCOOTO TwV OUVAAAYWV HETAPOPAG
npaypaTonolouvTal oTo TEAOG Kiag nepiodou avagopdc. H Tpononoinon epapuoleTal yia ETACIEC NEPIODOUC
nou &ekivouv Tnv i eTa Tnv 01/07/2011, evw n NPOYEVESTEPN EPApHOYT TNG ENITPENETAl. H epappoyn TG
Tpononoinong dev Ba éxel eninTwon oTIC evonoinueveg Oikovouikeée KataoTdoeig Tou Opilou. H napouca

Tpononoinon Ogv €xel eykpiBei and Tnv Eupwnaikr ‘Evwon.
o ETnoieg BeATivoeig 2010

Kata 1o 2010 To AZAM npogPn oTnv €kdoon Twv €TNOIWV BeATiwoelig ota AMXA yia 1o 2010 —pia osipd
npooappoywv o€ 7 MpdTuna — Nou anoTeAEl HEPOG TOU NPpoypAUKaTog yia £TNoleC BeATIwoEIG oTa MpdTuna.
To NpOYPAPMa TWV ETACINV BEATIWOEWY Tou AZAM OTOXEUEI OTO va NPAyNATonolouvTal anapaitTnTeg aAAa
MN €neiyouocec npooapuoyec o AMXA Ta onoia dev Oa anoTeA€ooOUV WEPOC KAMOIOU HEYAAUTEPOU
NpoypAaPHaTog avabewpnocwyv. OI NeEPIOOOTEPEC BEATIWOEIC EXOUV EPAPHOYN YIA ETNOIEC NEPIODOUC MOU
Eekivouv Tnv N Wetda Tnv 01/01/2011, evw npoyeveaTepn epappoyn Toug enitpeneTal. O1 THOIEC BEATIWOEIC

Oev €xouv ul0BeTNnBei anod Tnv EE.

H eTaipia dev £xel okonod va epappocel kavéva ano Ta MpoTuna i TG AIEpUNVEIES vwpiTepa.
Me Bdaon Tnv undpyxouaa doprn Tou OpiAou Kal TIC AOYIOTIKEC NMONITIKEG MOU akoAouBouvTal, n Aloiknon Ogv
QVAUEVEI ONMAVTIKEC €MOPACEIC (eKTOC av ava@ePeTal OIAPOPETIKA) OTIC OIKOVOMIKEG KATAOTACEIC TNG

€TAIPIAG AN TNV EQApuoyn TwV avwTéPw MPoTUNWVY Kal dIEpUNVEIQY, OTAV AuTa KATaoToUV EQApHOCI|a.

6.3 ZNHAavVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG Aloiknong

H npoeToIacia TwV OIKOVOUIKWV KATAOTACEWV OUP@wva e Ta Aiebvry MpoTuna XpnuaTooiKOVOUIKAG
MAnpopopnong (AMXA) anaitei and Tn dloiknon TO OXNMATIOMO KPIOEWV, EKTIMACEWV KAl UMNOBECEWV Ol
onoieg ennpealouv Ta ONUOCIEUPEVA MEPIOUCIAKA OTOIXEIQ Kal TIC UNOXPEWOEIG TNV NUEPOMNVia aUVTA&NC
OIKOVOMIKWV KATAoTAoewv. Ennpealouv €niong TIC YVWOTOMOINOEIG TwV EVOEXOMEVWV aANAITACEWV Kal
UNOXPEWOEWV TNV NMEPOPNVia oUVTAENG OIKOVOUIKWYV KATAOTACEWV KaBw¢ kal Ta OnUOCIEUPEVA nood
€000wWV Kal €E00wV KaTd TnNG NePIGdou. Ta NpayuaTika anoTeAEopaTa evOEXETal va SIAPEPOUV ano auTtda Ta
ornoia €xouv ekTINNBEi. O1 EKTINAOEIC Kal Ol KPIoeIG BaailovTal oTnV €UNEIpia Tou NApeABOVTOC Kal g€ AAAOUG
napayovTeG, CUMNEPIANAUBAVOUEVWY Kal TwV NPOadOKIWV Yia MEAOVTIKA yeyovoTa Ta onoia BswpouvTal
AOYIKG OTIC OUYKEKPIUEVEG OUVONKEC, evw €nava&lioAoyouvTadl OUVEXWC HE TNV Xpnoidonoinon oAwv Twv

JIa0E0IHWY NANPOPOPIRV.
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O1 BaoIKEC eKTIUNOEIC Kal AEIOAOYIKEC KpIOEIC TNC Aloiknong €ival ol akOAOUBEG:

"EAEYXO0I anopEinong unepadiag / acwpaTmwv nayinv oToIXEIWV HE anepIopIoTn OPEAINN {wN

O 'OpINoG dlevepyei TOV OXETIKO EAEYXO AMOMEIWONG TNG UNEPAEiac kal Twv acWHATWV NAYIwV OTOIXEIWV HE
anepiopioTn w@eNIUN {wr TouAdxioTov o€ £TAOIA BAon. MPOKEIPEVOU va Yivel 0 EAEYXOC anopeiwong yiveral
npoodlopiopog TG aiac xpriong (value in use) Twv Povadwv Napaywync TAUEIOKWY POWV OTIC OMOIEC EXEI
katavepnBei n unepa&ia. O ev Adyw npoadiopioUdC TNG a&iag xpnong anaiTei va yivel pia ekTipnon Twv
MEAOVTIKWV TAUEIOKWY POWV TNG KABE ONUAvTIKNAG Hovadac Napaywyns TAPEIGKWV POwV Kal va EMNIAEYEI TO
KaTdAnAo enimokio npoeEdpAnong, Me PBacn To onoio Ba kabopioTei n napouca afia TWV aAvWTEPW

MEAAOVTIKWV TAUEIOKWY POWV.

MpoBAsywn yia pOpPo €1003NHATOG

H npoBAswn yia ¢opo €icodnuatoc Ye Baon 1o AAM 12 unoAoyileTal Ye €KTiUNON TV GOpwvV nou Ba
KaTaBANBoUvV OTIC (POPONOYIKEC APXEC Kal NEPIANAPPBAVEI TOV TPEXOVTA (POPO €100ONKATOC YIa KABE xpnon
Kal NPOBAEWn yia Toug npOcBeToug @OPOUG nou mBavov va NpoKUWOUV O (POPOAOYIKOUG EAEYXOUG.
MpokeIyevou va npoadioploTei N NPORAewn Tou OWiAoU yia Toug pOPOUC I000NATOC ANAITEITAl OUCIACTIKN
avtiAngn TV avwTépw. MapoT n €kBaon Tou @opoloyikoU eAEyxou Oev gival duvaTtov va npoPAEPOEi
afionioTa, ol €TAIPIEC TOU OMIAOU XPNOILOMOIWVTAC OTATIOTIKA OTOIXEId and (POPOAOYIKOUC €AEYXOUG
NapeABOVTWV  ENEYMEVWV  (POPOAOYIKA XPNOEWV, €XOUV oOXNUATioel nNPOPRAewn yia TIC €EVOEXOMEVES
(POPOAOYIKEG UMOXPEWOEIC NOU Ba NPOKUYWOUV anod ToV POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPAOEWV.

2TNV MEPINTWON Mou Ol TEAIKOI (POPOI MOU MPOKUNTOUV WETA and TOUC (POPOAOYIKOUC €AEYXOUG Eival
OlaOpPETIKOI and Ta nood nou e€ixav apxika kataxwpnOei, dlapopec auTéc Ba €nnpedoouv TO (POPO
€1000AKATOG Kal TIC NPOBAEWEIG yia avaBaA\OPEVOUG (pOPOUG OTn XPron Mou O npoadiopIoHOC Twv

(popoloyikwv dlapopwv EAape Xwpa.

AvaBaAAOpEVEG (POPOAOYIKEG ANAITHOEIG £Ni POPOAOYIK@DV {NHIOV

AvapaA\opevn @opoAoyikr anaitnon avayvwpiletal yia OAeG TIC axpnoILonoinTeC PopPoAOYIKEG {NMIEC OTOV
Babuod nou eival mBavo 6T Ba undp&ouv enapkry GOPoAOYIKA KEPDN Mou Ba CUPYN@IOTOUV HE AUTEG TIC
(POPONOYIKEG {NMIEC. Ma Tov kaBopiopd Tou UYWoug TNG avaBalNOPEVNG POPOAOYIKNAG anaiTnong nou Pnopei
va avayvwpioTel anairoUvTal OnUavTiKEG KPIOEIC kal €KTIUACEIG TNG Aloiknong Tou OpiAou, oI onoieg
BaaiCovral oTa PeAOVTIKG QOpoAoyIKA KEPDN O OUVOUACHO TIC HEANOVTIKEG (POPOAOYIKEG OTPATNYIKEG MOU
6a akoAoubnBouv.

MpoBAEWsIG yIa eENICPAAEIC anaITHOEIG
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O 'OpiNog dlevepyei NPOBAEWEIC yia €MIOPAAEIC ANAITACEIC OE OXEON ME OUYKEKPIMEVOUC MEAATEC OTaAV
undpyouv dedopeva 1) eVOEIiEEIC o1 onoieg kaTadelkvUouv OTI N ionpagn TNG OXETIKAG anaitnong oTo aUVoAo
NG 1 KaTa €va Pepog Oev ival mbavr. H Aloiknon Tou Opilou npofaivel o€ NEPIODIKN ENAVEKTIMNON TNG
ENAPKEIAG TNG NPOBAEWNC OXETIKA WE TIC ENIOPAAEIC ANAITACEIC 0 GUVAPTNON TNG NIOTWTIKAG TNG NONITIKNG
kal Aappavovrag unown Ta otoixeia TnG Nopikng Ynnpeoiag Tou Opilou, Ta onoia npokunTouv Baon

ene€epyaoiag I0ToPIKWV OEDOUEVWY Kal NPOoPaTwV eEEAIEEwY Twv UNoBEoEwV nou diaxelpileTal.

MpoBAsywn yia anolnpiwon npoocwnikou

To Uwoc TNG NpOBAewnc yia anolnuiwong npoownikou BacileTal oe avaloyioTiKn HeAETN. H avaloyioTikn
MEAETN nMePIAAPPBAVEl TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO NOCOCTO
auénong Twv apoIBwv Twv epyalopévwy, TNV au&non Tou OeikTn TIMWV KATavaAwTr Kal TV avapevoOevn
evanopévouoa epyaoiakn {wn. O napadoxeC nou XpnolgonoloUvTal EUNEPIEXOUV ONUAvTIKn apBeBaidoTnta

kal n Aloiknon Tou OpiAou NPoBaivel GE CUVEXN ENAVEKTIINON TOUC.

Ev3EXOHEVA OTOIXEIO TOU EVEPYNTIKOU KAl EVOEXOHEVEG UNOXPEWOTEIG

O OMINOG enAEkeTal o€ BIKAOTIKEG OIEKDIKNOEIC Kal anolnUIWCEIG KATA Tn ouvnon nopeia Twv Epyaciov Tou.
H dloiknon kpivel 611 onoloidrnoTe diakavoviouoi 0 Ba ennpéalav onuavTika Tn OIKOVOMIKN B€on Tou
Ouihou oTic 31 AekepBpiou Tou 2009. MapoAa autd, o KABOPIOPOC TWV EVOEXOUEVWV UMOXPEWCEWV MOU
oxeTilovtal Pe TIC OIKAOTIKEG OIEKDIKNOEIC Kal TIG anaiTnoelG €ival pia noAunAokn Oiadikacia mnou
NEPINAUPBAVEl KPIOEIC OXETIKA WE TIC MOAVEC CUVENEIEC Kal DIEPUNVEIEG OXETIKA PE TOUG VOMOUG Kal TOUG
KavoVvIORoUG. MeTaPBoAEG OTIGC KpPIoeIG 1 OTIG dlepnveieg eival mBavo va odnynoouv o€ Wia avgnon N Hia

MEIWON TWV EVOEXOUEVWV UNOXPEWTEWV ToU OMIAOU OTO HEANOV.

Q@EAIpN {wr anooBECIPMV OTOIXEIWV
H dioiknon Tng eTaipiac €EeTalel TIC WPENPEG {WEC TWV anooBECINWY OTOIXEIWV O€ KABe xprion Tnv 31n
Aekepppiou 2009 n dioiknon TNC €TAIPIAC EKTILA OTI O WPENIPEC {WEC avTINPOOWNEUOUV TNV AVAUEVOUEVN

XPNOIHOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

AMNOMEIWON EVOOUATWV NAYIWV OTOIXEIWV

Ta evowpaTta nayia oToixeia eAEyxovTal yia okonoUc anodeinong 0Tav yeyovoTa rj aAAayEG OTIG OUVONKEC
unodnAwvouv OTI N AoyIoTIKN a&ia pnopei va pnv gival avakTnoipn. Fa Tov unoAoyiopd Tng a&iag Xprnoswe
N Aloiknon €KTIUA TIC MEAAOVTIKEC TAMEIAKEG POEC ANO TO MEPIOUCIAKO OTOIXEIO N TNV Hovada TAPEIaKnG
ponc kal va €niAEEel Tov KATAAMNAO CUVTEAEDTH NPoeEOPANCNG YIa va unoloyiosl Tnv napouca a&ia Twv

MEAAOVTIK®V TAMEIOKWY POWV.

Etrioiec ETaipikeg kal Evonoinuéveg Oikovouikeg KataoTdoeig Tng 31" AekepBpiou 2010 >eANida 52




INO} EAAAZ ALE.

7. BaoIKEG AOYIOTIKEG APXEG

O1 AOYIOTIKEG apXEC BACEI TWV OMOIWV CUVTACCOVTAl Ol GUVNMMEVEC OIKOVOMIKEG KATAOTACEIG KAl TIG OMNOIES

OUCTNUATIKA £pappolel o ‘'OMIAOC ival o aKOAOUBEC.

7.1. MAnpo@opnon Karda Topéa

QC eNIXEIPNUATIKOC TOPEAC opileTal pia ouada OToIXEiwV evepynTIKOU Kal OpacTnPIOTATWY MOU NApEXOUV
NPOIOVTA Kal UNNPECieC, Ta onoia unokevTal o€ dIaPopeTIKOUC KIVOUVOUC Kal anodooei anod ekeiva aAAwv
EMIXEIPNUATIKWOV TOUEWV.

QC YEWYPAPIKOC TOPEAC, OpIlETal Pia YEWYPAPIKN NEPIOXN, OTNV OMNoid NApEXOVTAl NPOIOVTA KAl UNNPECIEC
Kal n onoia unokerral og dIaPOpPETIKOUG KIVOUVOUC Kal anodoaelg ano AANEG NEPIOXES

O 'Ouihoc dpacTnplonolsiTal KUpiG OTnV €KPETAAMEUON AdTopeinv papudpwv (€0puén kar Epnopeia
Mapudpwv). Fewypapikd o ‘OpiNog dpacTnpionolsital otnv EAAnvikn Enikpdteia, otnv Eupwlwvn kal o€

NOINEC XWPEC.

7.2. Evonoinon

OuyaTtpikEG: Eival OAeg o1 €Taipeieg nou dloikoUvTal Kal EAEyxovTal, Aueoa r €UPeoa, and AAAn eraipia
(UNTPIKR), €ITE PEOW TNC KATOXNG TNG MASIOPN®Iag Twv HETOXWV TNG E€TAIPEIAC OTNV Onoia €yIve n
enevouon, €iTe PEOW TNG €EAPTNON TNG anO TNV TEXVOYVWOIa NMou TnG napexel o ‘Oupihoc. Anhadn,
BuyaTpIKEG €ival oI EMIXEIPACEIC NAVW OTIC OMOIEC AOKEITal EAeyXoC anod Tnv unTpikn. H IkTivog EANGG
anoKTA KAl AoKei EAEYX0 MEOW TV JIKAIWMATWV Wrgou. H Unap&n Tuxov duvnTikwV JIKAIWUATWY Wripou
Ta onoia €ival aoknoIa KaTd ToV XPOVO OUVTAENC TWV OIKOVOMIKWV KATAOTACEWV, AauBAaveralr unoyn
MPOKEIYEVOU VA OTOIXEIOBETNOEl av n PNTPIK aokei Tov €Aeyxo €ni Twv BuyaTtpikwv. O1 BuyaTpikeg
evonoloUvTal NnANpwC (oAIKn evonoinon) Ke TNV YeBodo TNnG eEayopdc anod TNV NUEPOUNVia nou anokTaTal o
€AEYX0G €N’ QUTWV Kal Nauouv va evonoiouvTal anod TNV NUEPOMNVIA NMoU TETOIOG EAyX0G dev UPioTaTal.

H e€ayopd BuyaTtpikng anod Tov ‘OpiAo AoyioTikonolgiTal Bacel TNG PeBddouU TNG ayopdc. To KOOTOG KTHong
Miag Buyatpikng eival n eUAoyn afia TwvV NEPIOUCIAKWV OTOIXEIWV Mou d0Onkav, Twv HETOXWV Mou
€KOOONKAV Kal TWV UNOXPEWOEWV NMOU avaAn@onkav kata Tnv nuepopnvia Tng avraAAayng, nAEov Tuxov
KOOTOUG APeoa oUVOEDEUEVOU e TNV ouvaAhayr). Ta €EATOMIKEUPEVA NEPIOUOIAKA OTOIXEIA, UMOXPEWOEIC
Kal €VOEXOMEVEG UMOXPEWOEIC MOU AMOKTWVTAl OE Hia EMIXEIPNUATIK OUVEVWON ENIMETPWVTAI KATA ThV
€€ayopd oTIG eUAoyeG aiec Tougc aveEapTnTWG TOu NooooToU GUHHETOXNG. To KOOTOG ayopdc MEPAV TNG
euloyng aiac Twv €ni PMEPOUG OTOIXEIWV MOU anokTAONKav, Kataxwpeital wg unepa&ia. Av To GUVOAIKO
KOOTOC TNG ayopdc €ival PIKpOTEPO anod Tnv eUAoyn a&ia Twv €ni PEPOUC OTOIXEIWV MOU anokTnOnkav, n

dlapopa KaTaxwpeiTal Aueca oTa anoTeAéopaTa.
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EidIka yia TIG ENIXEIPNMATIKEG OUVEVWOEIG MOU €ixav Npaydatonoin®ei npiv Tnv nuepopnvia getapaonc Tou

Opildou ota ANXA (1n Iavouapiou 2004) xpnoiponoin®nke n €€aipeon Tou AMXA 1 kal dev epapUOOTNKE
avadpopika n pEBodOC TNG e€ayopac. ZTa nAaiola TnG napanavw e€aipeonc n Etaipeia dev enavalinoAdyioe
TO KOOTOC KTNONG TWV BuyaTpikwv Mou €ixav anokTnOei npiv anod Tnv nuepounvia PeTapaong ora AMXA,
oUTE TNV €UAoyn a&ia Twv anoKTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TV
nuepounvia TnG e€ayopdg, oUTe €xel avayvwpiosl unepa&ia (goodwill) OTIC evonoINUEVEC OIKOVOMIKEG
KaTaoTAaoeIg TNG oUNPwWVA We Ta AMXA.

AleTaipikeC ouvalhayEg, undhoina kai Pn npaypartonoinyéva képdn and ouval\ayeg PHETAEU TwV ETAIPEIWV
Tou Opilou anaAeigpovTal. O un npaydaronoinuéveg {nUIEC, niong anaAsipovTal, ekTOg €Av n cuvaiiayn
napexel evOei&elc anopeiwong, Tou MeTaAPBIBacBEvTOC oToixeiou evepynTikoU. O1 AOYIOTIKEG APXEC TWV
BuyaTpIKWV £XOUV TPOMOMoINOei WOTE va €ival OPOIOPOPPEC ME AUTEC MOU £XOUV UI0BETNOEI anod Tov ‘OpiAo.
Zuyyeveic: Eival ol enXEIpRoEIC auTeEC NAvw oTIC onoiec 0 ‘'OJIAOC UNOPEI va AOKAOEI ONUAvTIKN €NipPon
aAA@ dev nAnpouv TIG NPOUNOBETEIC YIa va XapakTnNPIOTOUV EiTe BUYATPIKEG EITE CUPKETOXN OE Kolvonpagia.
EnevOUoeIC 0 OUyyeveic enixelpnoeig apxika avayvwpiovral oTo KOOTOG Kal katomyv BewpouvTtal OTl
Xpnoigonolouv Tn HEBOdO TNG kabapnc B€onc. ZTo TEAOG kABe Xprong, TO KOOTOC AUEAVETAlI WE TNV
avaloyia Tng enevouTpIacg enixeipnong oTIG METABOAEG TNG kaBapng BEonG TNG eNevOUONEVNG EMIXEIPNONG Kal
MEIWVETAl PHE Ta AapBavopeva ano Tn oUuyyevr Pepiopara.

'Ooov agopd Tnv unepagia anokTnong, auTr HEIwvel TNV a&ia TnG OUMPMETOXNG ME enmIBApuvon Twv
anoTeAeopdTwV XpRong, oTav PeliwveTal n agia Tne.

To pepidlo Tou Opidou ota kEPON N TIC {NMUIEC TwWV OUVOEDEUEVWV ENMIXEIPNOEWY HETA TNV €€ayopd
avayvwpileTal oTa anoTEAECHATA, EVE TO HEPIDIO TWV PETABOAWV TwV anoBepaTikwy PETA TNV £€ayopd,
avayvwpiletal ota anoBepatikd. Ol OUCOWPEUPEVEG METABOAEC emnpealouv Tnv AoyioTik aia Twv
€NevVOUOEWV OE OUVOEDEUEVEC eniXeIpnoelC. ‘OTav n GuppeToxn Tou Opidou oTIC {NUiEC O pia ouyyevn
enixeipnon 1ooUTal | unepBaivel Tn OUPMETOXN TNG OTN OUYYEVR EMIXEIPNON, OUMNEPIANAPBAVOREVHV
ornolovdnnoTe AAwV eMoPaiwv anammoewy, o ‘OdIAog Oev avayvwpilel nepaitépw {nUIeC, EKTOG Kal av £XEl
KaAUWEl UNOXPEWTEIC N} £XEI EVEPYNOEI NANPWUEG EK PEPOUC TNC OUYYEVOUG EMIXEIPNONG KAl EV YEVN EKEIVWV
nou NPOKUNTOUV ano Tn WETOXIKN 1010TNTA.

Mn npayuaTonoinuéva kéPdn and ouvaAAayec PeTaEl Tou OpIAOU Kal TWV OUVOEDEUEVWV EMIXEIPHOEWV
anaAsipovtal Katd TO MOCOOTO OUMHETOXNG Tou OMIAOU OTIC OUVOEDEUEVEG  EMIXEIPNOEIG. Mn
NpPaydaTonoiNuéves {nUIEG anaAesipovTal, €KTOG €av n ouvalayn napéxel evOEIEEIC amnopeiwong Tou
METABIBACBEVTOC NEPIOUTIAKOU CGTOIXEIOU.

7.3. Metatponn §€vou vopiopaTog

O1 eVONOINUEVEC OIKOVOUIKEG KATAoTAoEIC napouaialovral o€ Eupw, nou anoTeAei To AITOUpPYIKO VOUIOUA

Kal TO VOHIOWA napouciaong TnG UNTPIKNAG ETaipeiag kar 0Awv Twv BuyaTpikwv TNG. «AEITOUPYIKO» gival TO
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VOMIONA TOU NPWTEUOVTOG OIKOVOMIKOU NEPIBAMOVTOG 0To onoio AsiTtoupyei o ‘OuINOG kal BAon Tou onoiou

EMNPETPWVTAI TA OTOIXEIQ TWV OIKOVOUIKWY KATAOTACEWV TWV ETAIPEIMV Tou OpiAou.

O1 ouvaAAayég o€ EEva vopionaTa PHETATPENOVTAI OTO AEITOUPYIKO VOUIONA PE TNV XPNON TWV ICOTIMIQV MOU
IoXUOUV KATA TNV NUEPOUNViIa Twv ouvalhaywv.

KEpdn kal {nuIEC and ouvaAAaydaTiKEG OIAPOPEC O OMOIEG MPOKUMTOUV and Tnv ekkabapion TETOIWV
ouvalaywv kata Tnv didpkeld TnG NepIOdoU Kal and TNV HETATPONN TwV VOMIOUATIKWV OTOIXEIWV Mou
ekppadlovTal og EEVo VOUIONA HE TIG 1I0XUOUTEC ICOTIHIEC KATA TNV NUEPoUnvia IcoAoyiopoU, kaTaxwpouvTal
oTa anoteAéoparta. O1 ouvalayuaTIKEG dlIaPOpEC and KN VOUIOWATIKA OTOIXEId Mou anoTIJwvTal oThv
euloyn afia Toug, BewpouvTal WG TUAMWA TNG €UAoyng a&iac kalr ouvenwg kataxwpouvtal Ornou Kal ol

dlapopeg TNG elAoyng agiag.

7.4. EVO®MATEG AKIVNTONOINOEIG
Ta nayia oTolxeia Tou evepynTikoU aneikovi{ovTal OTIC OIKOVOUIKEG KATAOTACEIG OTIC Agieq KTAOEWG TOUG N
OTIC a&ieC TekpaAPTOU KOOTOUG ONWwG auTod npoodiopioTnke PAaon cUAoywv afliwv KAta TNV NUEPOMNVIEC
METABaoNG, peiov, Kat’ apxnv TIC CUCOWPEUMEVEG anooBETEIG kal OEUTEPOV, TUXWV ANA&IWoEIC TWV nayiwv.
To KOOTOG KTAOEWG NEPINAUBAVEI ONEG TIG AUEDA ENIPPINTEEC DAMNAVEG YA TNV AMOKTNON TWV OTOIXEIWV.
MeTd TnVv apxikn avayvopion Ta 1dioxpnaoiponoloUheva akivnta, anoTidwvTtal oTnv €UAoyn aia Toug kai n
BeTikn dlapopd KaTaxwpeiTal oe Aoyapiacpo kabapng B€ong «AlapopEG avanpooapuoync», eV N apvnTIKn
oTO BaBuo, nou dev oupywn@ideTal e avTioToIXo anoBeUATIKO, KATAXWPEITAI 0TA ANOTEAEGUATA XPHOEWG.
MeTayeveoTepeg danAveg kataxwpouvTal oe enauénon Tng AoyIoTIKAG a&iag Twv EVOWNATWV nayinv N wg
EeXWPIOTO NAYIO MOVOV KATA TNV €KTACN Mou ol dandavec auTeC au&avouv Ta PEAAOVTIKA OIKOVOUIKA OMEAN
MOU avapéveTal va €Iopeloouv and Tnv XPrnon Tou nayiou OTOIXEIOU Kal TO KOOTOG TOUG MMOopEi va
empeTpnBei agiomota. To KOOTOG EMIOKEUWV KAl OUVTNPNOEWV KATAXWPEITal 0Ta anoTeAéopaTta oTav
npayuyaronolouvTal.
O1 anooBEoeIC TV GAWV OTOIXEIWV TWV EVOWPATWV nayinv (MAnv oikonédwv Ta onoia dev anooBevovTal)
unoAoyifovtal Je Tnv oTabepr) pEBodO Peoa aTnv WPEAIMN {wr) TOUG NoU €XEl WG EENG:

KTipia 12,5-20 £

MnxavoAoyIkoc eEonAIoPOG 6,6 - 8,3 €Tn

AuTokivnTa 5-6,6 £mn

AoInog €€0nAIGUOC 3-5 £&m
O1 UNOAEIMPATIKEG a&ieg Kal o WPENPES (WEC TWV EVOWPATWY NAyiwv UNOKEIVTAl O ENAVEEETAON O€ KAOE
NUEpounvia 100AoyiopoU. ‘'OTav ol AOYIOTIKEC afieC TwV EVOWUATWY AKIVNTOMOINOEWV UNEPPaivouv Tnv

avakThoiun a&ia Touc, n dilapopd (anopeiwaon) KaTaxwpeital Aueoa we €€0d0 oTa anoTeAéopaTa.
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KaTtd Tnv nwAnon evowuAaTwy akivnTonoinoswy, ol diapopéG HETAEU Tou TIMAKATOG Nnou AauBAaveTal kai Tng

AoYIOTIKAG Toug aiac kataxwpoUuvTal we kKEPON i {nuiec oTa anoTeAéopata. Ol ENIOCKEUEG KAl GUVTNPROEIC
KaTaxwpouvTal aTa £€€0da TngG NepIOSOU Nou apopouV.
O1 1010NapayoOEVEG EVOWMATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOOONKn OTO KOOTOC KTNOEWG TWV
EVOWHUATWV aKIVNTOMNOINOEwV 0 a&ieg nou NEPIAAUBAVOUV TO APECO KOOTOG HIoB0d00iac Tou NPOowNIKoU,
MOU CUMMETEXEI OTNV KATAOKEUN (AVTIOTOIXEG EPYODOTIKEC EIGPOPEC), KOOTOG aVAAWBEVTWY UNKWV Kal GAAa
YEVIKG KOOTN.
KooTtog Anokardoraong Aartopeiwv: O1 enixelpnoei nou OpacTnplionololvral oTov KAAdo Twv
€€opUEEwV, UNOKEIVTAI O UMOXPEWOEIC NEPIBANNOVTIKNG anokataoTaonc. UPQwva Pe To AAM 16
«EvowpaTteg AKIVNTOMOINCEIG», TO KOOTOC WE TO OMoio avayvwpileTal €va OTOIXEID TWV EVOWHATWV
akivnTonoinoewyv, nepIAauBavel Petall AAMwv Kal TNV dpxIkn EKTIMNON ToUu KOOTOUG Katedagiong R
anokaTaoTaonc TOU GUYKEKPIPEVOU OTOIXEIOU anod TOV XWPO GTOV Ornoio TonoBeTABNKE. H unoxpéwon autn
NPOKUMNTEl and TNV KATAOKEUN TOU nayiou, TNV SIaNOpPpwan Tou NEPIBAANOVTOC XWPOU Kal TNV €E0PUKTIKNA
dpacTnpIOTNTA TNG £TAIPIAG.
H etaipia €xel avayvwpiosl npoPAewn yia TNV aAnokataoTacn Twv Xwpwv AdTopeiwv (epyacieg
ENIXWHATWONG, OevOPOPUTEUCN XWPWV Kdl AOINEG €Pyaciec), n onoia OUYKEVTPWVEI Ta akoAouba
XAaPaKTNPIOTIKA:

1. 'Exel avayvwpioTei oav HEPOC Tou KOOTOUG TWV EVOWHUATWY  AKIVNTOMOINOEWY

(d1apopPWOEIC AaTOUEIWY) OUNPwWVA PE To AAIM 16, Kal

2. 'Exel avayvwpioTEi 0av UNoXpEwaon, oUPpwva Pe To AAM 37.
To @Bpoiopa Tou noooU TNG NPOPRAEWNG anokaTaoTaong kal TnG AOYIOTIKAG a&iag Twv evowpaTwy
akivnTonoiNoewv (dIaHopPWOEIC XwpPou) dev UnePPaivel TO AvaKTAOIUO NOCO TWV CUYKEKPIMEVWV Nayiwv.
3TNV NEPINTWON NOU TO GUVOAIKO Mood TNnG AOYIOTIKNG a&iag Twv eVOWUATWV aKIVNTOMOINOEWV Kal TNG
npoBAeywnC anokaTaoTaong unepBaivel Tnv avaktnoiun afia, To unepPallov nood avayvwpiletTal orta

anoTeAEoPATA TNG XPNONG KATA Tnv onoia NpokUnTel.

H ouykekpipévn npOBAewn anokataoTaonc nposEo@AciTal oTnv napouca afia kal avayvwpileral oTo
KOOTOG TWV EVOWUATWV AKIVATOMOINOEWV. O OUVTEAEOTNC NPOEOPANONG HE TOV ornoio NpoeEogAciTal n
MEANOVTIKN) UMOXPEWON €ival TO €MITOKIO MPO POPWV TO OMOI0 AMEIKOVILEl TIG TPEXOUOEC EKTIMNOEIG TNG

ayopag yia Tnv diaxpovikn a&ia Tou XpruaToc.

H npdBAswn anokatdoTaonc avayvwpileTal oTa anoTeAEoPATA XProng KaTta Tn SIApKeia TS WPEAIING (NG
TWV EVOWUATWV AKIVNTOMOINCEWV, HEOW TNG anOOBeCnC Touc. Ta eKTIHwUeEvVa €50da anoKATAoTAONG
a&iohoyouvTal, o KABe nuepounvia Tou IooAOYyIOHOU, WG MPOC TNV €NAPKEIA TOUC Kal npooapuolovTal

avaldywc npooapudlovTag avaloya Tnv OxXeTIKN NPORAew.
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O 'OpiNog diaxelpileTal 3 AaTopeia (BwAakag Apdpac, MAatavoTonoc Kapahag kar ©@acou KapaAacg), yia Ta
onoia oTic 31/12/2009 €ixe kepaAaionoinoesl o napolod a&ia TNV UMNOXPEWGON anokaTaoTaong autwy,
ouvoAikoU nooouU € 80.581, n onoia anoppeel anod TIC OXETIKEC OUKPATEIC napaxwpnong. =Ti¢ 31/12/2010 n
nPOBAEWN anokaTaoTaong avépXeTal GUVOAIKA yia OAa Ta AaTopeia o€ € 58.721. H petaBoAn npogpyxeTal
anod TNV €navanpooapuoyrn ToUu GUVTEAEDTH NPOEEOPANONG O OxEoN We TNV nponyoUupevn Xpnon and 4%

o€ 6%.

7.5. Enevdloeig o€ AkivnTa

Enevduoeic og akivnTa €ival o1 enevOUOoEIC Nou apopoUlv OAa ekeiva Ta akivnta (oTa onoia nepiAapBavovTal
N yn, Ta KTipia N Ta Yépn KTIpiwv ) kai Ta 0U0) Ta onoia kaTexovTal ano Tov I01okTATN (1} and Tov PIoBwTN
O€ MEPINTWON XPNHATOOIKOVOUIKNG MioBwanc), €iTe yia va anokoyilel HioBwpata and Tnv eKYioBwaor Toug
€iTe yIa TNV au&non Tng a&iac Toug (evioxuon kepaAaiou) 1 kai yia Ta duo.

O1 enevdUosIC 0 akivnTa avayvwpifovral apxXikd oTo KOOTOC KTrOoNG TOUC, TO Oroio €ival NPOCAUENUEVO HE
OAa ekeiva Ta €€oda nou oxeTifovTal We Tn cuvaAAayn yia Tnv andkTnon Toug (Mm.X. cupBoAaloypagikd,
MEOITIKA, POpoI PeTaBiBaong).

MeTd TNV apxikn avayvwpion ol enevoUCEIC O akivnTa anoTidwvTal oTnv €UAoyn a&ia Touc dnAadrn oTnv
TIYN OTNV OMoid TO akKivnTo Wnopsi va avrahhaxBei NeTa&l evipepwy Kal NPOBUPWY PEPWV OE HIa GUVNON
eunopikn ouvalayn. H ebhoyn a&ia Twv enevdloswv o€ akivnta npoadiopileTal €Tola and ave&apTnTo,
avayvwpIGHEVO EKTIUNTN.

OnoladnnoTe PeTaBoAr otnv eUAoyn a&ia Twv enevOUCEWV OE aKivnTa aneikovileTal oTa anoTeAEOUATA TNG

XPNOEWG OTNV 0OMnoia NPOKUNTEI.

7.6. AuAa NEPIOUCIAKA OTOIXEIT

AuAa nepioudiakd oToixeia anoteAolv Ta OIKAIMPATA XPNONG Kai eKUETAAEUoNG AaTopeginv kai Aoinwv
EvoopaTtwv AkivnTonoinoewv, €€0da €peuvag kai avanTuéng, kabwg kai ol adeleg AOyIOHIKOU.

Aikaiopa EKpeTaAAguonG AATOHEIOV Kal AoIN@WV EVOOHATWV AKIVATONOINCEWV: [epiAappdavouv
Ta Aikaiopa picwong Tng Mg kabwg kar Ta Aikaiwpata EkpetaAeuong OpukTtwv Mopwv. ‘O ‘OIAog Ta
avayvwpilel apyikd oTo KOOTOG KTRONG 1} OTNV OVOUACTIKN Toug a&ia. MeTd Tnv apxikn avayvwpion, o
‘OMINOG akoAouBei T AoyIOTIKI} apxrj AneIkOVIONG TOU HOVTEAOU Tou KOOTOUG Kai dneikovifel Ta auAa
NEPIOUOIAKA TNC OTOIXEIQ OTO KOOTOC TOUC MUeiov KABE owpeupevn andoBeon kal KGBe owpeupevn nuia
anopeinongc.

'E€E0da 'Epeuvag kai AE10A0ynonG OpukTv Mopwv: 1o AMNXA 6, dsv npodiaypaPovTal OUYKEKPIUEVEC
apxéc avayvwpiong kai MPETPNONG yia Ta KOOTN Mou npaydartonoloUvral Kata Tnv ¢aon €peuvac kai
a&loAOyNonNc OpuKT®WV Nopwv. KaTtd ouvenesiad, 6a nTav anodekTO Yyia TA OUYKEKPIYEVA KOOTN E€ITE va

avayvwpilovtal oav NePIoUCIaka oToIxXeia Kal va diaypagovTal oTav npoodiopileTal 0TI dev B6a kaTaAngouv
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OE OIKOVOMIKG OQEAN €iTe va avayvwpilovral aueca oTa anoTeAéopata OTav npayparonoloUvtal €av To

TeAkO anoTéAeopa (a&lonoinon AaTtopeiou) sival aBERalo.

O OMINOG EMIETPA KOOTN MOU MPOEPXOVTAl anod EPEUvVA Kal a§loAdynan oTo KOOTOG avayvwpilovTac Ta oav
NEPIOUOIAKA OToIXEIa, €pOooV ekTIHG OTI Ba kaTtaAn&ouv oc HPEAAOVTIKA OIKOVOMIKA OQEAN. O OMIAOG
anooBével Ta £€00a EPEUVWV Kal aAvanTuéng Twv AdTodEiwv oUMQwva MeE TNV OIdpKeEla  AdEIag
EKMETAAMEUONG AUTWVY, N onoia KupaiveTal and 15 pexpr 25 xpovia. Kéatn nou apopolv £€oda épeuvag Kal
a&loAdynong opukTwv NOpwv NepIAaPBavouv kaTa kavova Ta eEnc:

(a) n anokTnon Tou JIKAIWKATOC EPEUVAC,

B) ol TONOYPAPIKES, YEWAOYIKEG, YEWXNHIKEC KAl YEWPUOIKEG PEAETEG,

(Yy) ol DOKIPAOTIKEG YEWTPAOEIC,

(8) n ekoka@n KATA EpEUVNTIKA opUyHaTQ,

(€) n deiypaToAnuia kai

(oT) o1 dpacTnpIOTNTEG Nou oxeTiCovTal Pe TNV a&loAdynon TnG TEXVIKAG duvaToTNTAG Kal OIKOVOMIKNG
BILOIPOTNTAG TNG EEOPUENC EVOC OPUKTOU MOPOU.

O OMIAOG EAEYXEI TA NEPIOUTIAKA OTOIXEIA NOU NPOEPXOVTAl And £peuva Kal a&loAdynon yia anopeiwon oTo
TENOG KABe €TouG. Eav exTipaTal OTI Ta OUykekpipéva kOoTn Oev Ba kaTaAngouv o€ PEANOVTIKA OIKOVOIKA
OPEAN TOTE TO GUVOAO TOUG avayvwpileTal 0Ta anoTeAECATa XPRong

Aoyiopiko: O1 Gdeieg AoylopikoU anoTIHWVTAl 0TO KOOTOC KTAOEWC HEioV TIC anooBEoel. O1 anooBEOEIC
dlevepyouvTal Pe TNV oTadepn PEB0dO kaTd Tnv dIAPKEIa TNG WPEANIING {WNAC TwV CTOIXEIWV auTWV N onoia

KupaiveTal and 1 €wg 3 xpovia.

7.7. Anopeiwon ASiag Nepiouciak®V ZTOIXEIWV

Ta oToixeia Tou evepynTikoU nou €xouv anpoadiopioTn wPEAIUN {wr dev anooBévovTal kal UNOKeEIvTal o€
€\eyxo anopeinong eTnoing kar 6Tav kanoia yeyovoTa katadelikvUuouv OTI n AoyioTIKn a&ia pnopei va pnv
gival avaktnoiun. Ta oToixeia Tou evepynTikoU MOU AnooBEVOVTal UMOKEIVTAl OE EAEYXO AMOMEIWONG TNG
a&iac Toug oTav unapyouv evOeieic 0TI ol AoyioTikn aia Toug dev Ba avaktnBei. H avaktioiun a&ia ivai
TO HEYAAUTEPO Nogd PETAEU TNG kabapng TIUAG NwANONG kal TnG agiag Aoyw xpnong. H nuia Aoyo peiwong
NG afiac Twv OTOoIXEIWV TOU eVEPYNTIKOU avayvwpileTal ano Tnv enixeipnon, 6tav n AoyioTikn a&ia Twv
oToIxeiwv autwv () TNG Movadac Anpioupyiac Tapelakwyv Powv) gival peyaAUTepn anod To avakThoido Nooo
TOUG.

KaBapn a&ia nwAnong Bswpeital To Noo6 anod TNV NwANon evoc OTOIXEIOU Tou evepynTIkoU oTa nAdiola piag
appoTepoBapolc ouvalAaynG oTnv onoia Ta PEPN £XOUV MANPN yv®on Kali NPooXwpoUV OIKEIOBEAWG, HETA
ano Tnv agaipeon KAbs NpdoBeTOU APETOU KOOTOUC 3IABECNC TOU OTOIXEIOU EVEPYNTIKOU, EV®, a&ia Xpriong

gival n napoloa a&ia Twv EKTINOPEVWV HEANOVTIKQV TAPEIAK®Y POWV MOU AVAUEVETAl va €I0peUOOUV OTNV
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enixeipnon and Tn Xpron €vog OTOIXEIOU evepynTIKOU Kal and Tnv d1IA0eon Tou O0TO TEAOG TNG EKTIHWHEVNG

WPENUNG (NG Tou.

7.8. XpnHATOOIKOVOHIKA HETA

XpNHATOOIKOVOUIKO WETO €ival kABe oupPBacn nou dnNUIOUPYEI Eva XPNHATOOIKOVOMIKO OTOIXEID EVEPYNTIKOU
O€ Mia enixeipnon Kal Jia XpnHATooIKOVOMIKI UMOXPEWON I £va CUMKETOXIKO TITAO O HIa AAAn enixeipnon.
Ta XpnNUATOOIKOVOUIKA pHéaa Tou Opilou Ta&ivopouvTal OTIC NAPAKATW KATNYOPIEG ME BAoN TNV ouadia TNG
oUpBaong kai To oKomno yia ToV ornoio anokTnénkav.

i) XpNHATOOIKOVOHIKA OTOIXEIa anoTIHWHEVA oTnV £UAoyn a&ia Toug HECW TNG KATAOTAONG
anoTEAECHATWV XPNONG

MPOKEITAl YIa XPNUATOOIKOVOUIKA OTOIXEId €veEPYNTIKOU, MOU IKavoroloUV onoladnnoTe anod TIC NAapakaTw
nNpoUnoB&oeIC:

- XpnuUaTooIKOVOUIKA OTOIXEIa evEPYNTIKOU MOU KATEXOVTAI YIA EUNOPIKOUC akonouc (oupnepiAapBavovTal
Ta napaywya, EKTOG anod ekeiva nou eival kaBopIoPEvVa Kal anoTEAEOKATIKA PHECA avTIOTABKIONG, auTa Nou
anokTwvTal n dnuioupyolvTal PE OKOMO TNV NWANON N TNV €navayopd kal TEAOG auTd nou anoTteAouv
MEPOC EVOC XAPTOPUAAKIOU anod avayvwpioPEva XpnHUAaToOoIKOVOUIKG PEaQ).

- Kata tnv apxikni avayvwpion opideTal and Tnv enixeipnon wg oToIxEio nou anoTiuaTal otnv eVAoyn agia,
ME avayvawpion Twv PETABoAwv oTnv KataoTaon AnoTEAEOUATwWY Xprong.

ii) Aaveia kal anaiTnoeIg

MepiAapBavouv pn napdywya XpnUATOOIKOVOUIKA OTOIXEId €vePYNTIKOU WE OTABEPEC 1 NPOODIOPICHEVES
nANPWUEG, Ta onoia dev OlanpaydatelovTal O E€VEPYEC ayopeC. ZTnv katnyopia autn (Adveia kal
Anaitioeig) dev nepiAaupavovTal

a) anaiTnoeIg NoU €XOUV va KAvouv We BocoAnwieg popwv, ol onoieg xouv €niBAnBsi vouoBeTIkG anod To
KPATOC,

B) omidnnoTe dev kaAUNTETAl and oUPBacn woTe va divel dIKaiwPa oTnV €NIXEipnon yia ANyn HETPNTOV N
GAWV XPNHATOOIKOVOUIKWV NAYiwV OTOIXEIWV.

Ta Adveia kal ol anairioelg nepiAapBavovTal oTo KUKAOQPOPOUV EVEPYNTIKO, EKTOG and ekeiva He ANEeIg
MEYAAUTEPEG TwV 12 pnvav anod Tnv nuepopnvia iooAoyiopoU. Ta TeAeuTaia cupnepiAappBavovTal oTa pn
KUKAOQOPOUVTa OTOIXEId TOU EVEPYNTIKOU.

iii) EnevOUOEIG KATEXOHEVEG WG TNV AREN

MepIAayBavel pn napdywyd XPnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId HME NAYIEC N MPOCOIOPIOHEVEC
NANPWHEC Kal OUYKEKPIYEVN ANEN kal Ta onoia o ‘OMINOG €xel TNV nNpoBeon kal Tnv duvaTtoTnTa va Td
dlakpaTnoel g Tnv AREn Toug.

iv) Ala0£oipa yia n@ANON XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU
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MepIAauBavel pn napaywya XPnHATooIKOVOMIKA MEPIOUCIaKA oToixeia Ta ornoia &€iTe npoodiopifovTal o€

auThAV TNV Katnyopia, €ite dev JNopouv va evraxbouv o€ KAnola ano TIC aVWTEPW.

3Tn ouvéxeld, Ta OlaBEoIya NPog NWANON XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA anoTIHwvTal oTnv
€uloyn a&ia Toug Kal Ta OXeTIKA KEPON N {NMIEC KATaxwpoUvTal o€ anoBePaTIKO TwV I0iwV KEPAAQinv WEXP!
Ta gTolxeia auta NnwAnBouv ) xapakTnpioBoUV w¢ anoueimpeva.

Katd tnv nwAnon i otav xapaktnpiofoUv wG anodeimpeva, Ta kEPON n ol NMIEC YETAPEPOVTAl OTa
anoTeAéoPaATa. ZnUIEG AMOMPEIWONG NOU €XOUV avayvwplioBei oTa anoTeAéopaTa dev avTIOTPEPOVTAl HECW
anOTEAEOUATWV.

O1 ayop&EG Kal ol NWARCEIC TwV ENEVOUCEWY avayvwpilovTal kata Tnv NUEPOMNVia TG ouvaAAayng nou givai
Kal N nuepopnvia nou o ‘OpIAoG deoUEVUETAl VA ayopdcel N va nwAnon To aToixeio. O1 eneviUaoeIg apxika
avayvwpilovtal otnv €uloyn a&ia Toug nNAéov Twv AUECA ENIPPINTEWV OTN cuvaAlayn danavav, HE
€€aipeon Ocov agopd TIC AMECA ENIPPINTEEC OTn ouvallayny Oandavec, yia Ta OTOIXEia €Keiva mou
anoTipwvTal atnv elAoyn a&ia Toug Pe HETABOAEG oTa anoTeAéopaTa. Or enevduoelg diaypagovTal 0Tav To
OIKaiwKa OTIC TAUEIOKEG POEC and TIG enevduoelg Anyel N petaPiBaleTar kal o ‘OMINoG xel PeTapiBaoel

0UCIWdWE OAOUC TOUG KIVOUVOUG Kal TIG avTauoIBEG NOU CUVENAYETal N IBI0KTNaia.

Ta davela kai ol anaiTioeI§ avayvwpilovTal 0To avanooBeoTo KOOTOC Bacsl TNG HEBGDOU Tou NpayuaTikou
EMITOKIOU.

Ta npayuaTtonoinuéva kai pn npayyartonoinpeva kepdn f {nuieg mou mpokunTouv anod TIG PETABOAEG TNG
€uloyng a&iag Twv XPNHATOOIKOVOMIKWV OTOIXEIWV €vEPYNTIKOU anoTIjwueva otnv €UAoyn a&ia Toug pe
METABOAEC OTa AnoTeAEONATA, avayvwpilovTal oTa anoTeAEoUATa TNV NePiodo nou NPoKUMNTOUV.

O1 eUAoyeC a€iec TwV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Nou €ival dianpaypaTeloipa og eVveEpYous
ayopeg npoadiopifovTal anod TIG TPEXOUOEG TIMEC {NTNonG. MNa Ta pn dianpaypaTelolda oToIXeia o EUAOYEC
aiec npoaodiopifovTal PE TNV XPAON TEXVIKWV aAMOTIMNONG ONwc avaluon npoopatwyv CuUVAAAaywv,
OUYKpIOIJwV  OToIXEiv  nou  dianpaypaTtelovral  kai  NPoeEOMANCN  Tadelakwv  powv. O  pn
dlanpaypaTeUaoIPol O evepyd ayopd OUMHETOXIKOI TiTAOI Mou €xouv Ta&ivounBei otnv katnyopia AiaBéoiya
NPOC MNMANCN XPNHATOOIKOVOUIKA OTOIXEId kal Twv onoiwv n €uloyn aia Oev eival duvaTtov va
npoodIopIoTel Ye agloniaTia anoTIPWVTAl OTO KOOTOG KTroNG TOUG,.

>€ KGO nuepoOuNvia 1I00AoyIoHOU 0 ‘OINOG EKTIA Qv UNAPXOUV AVTIKEIMEVIKESG EVOEIEEIC MOU va 0dnyouv aTo
OUMNEPACHA OTI TA XPNHATOOIKOVOMIKG OTOIXEIQ TOU €vEPYNTIKOU £XOUV UMOCTEI anopeiwan. MNa YETOXEC
ETAIPEIMV NMOU £XOUV TAEIVOUNOEI WG XPNUATOOIKOVOUIKG OTOIXEIa dIaBEaiua npoc NwAnon, TETola £VOELIEN
OUVIOTA N ONUAVTIKA N NAPATETAPEVN MEiwon TNG €UAoyng a&iac oc OXEON ME TO KOOTOC KTNOEWG. Av
OTOIXEIOOETEITAI ANOMEIWON, N owWpeUPévn oTa idia kepahaia {nuia nou eival n diapopd PeTAEU KOOTOUC
KTNOEWG Kal eUAoYNC afiac, HETAPEPETAl OTA ANOTEAEOUATA.
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AvTIOTGOMION
Mapaywya Xpnuartooikovopika Mpoiovra kai péoa AvtioTadpiong Kivduvav:

Ta napdywya XpnUaTooIKOVOUIKA OTOIXEIa ONwG €ival Ta NpoBsopiakd cupBoAaia cuvaAaypaTog (currency
forwards) kalr o1 cuppdaosic avraAhayng eniTokiou (interest rate swaps), xpnoigonoioUuvTal yia Tnv
JlaxEipIon TOU OIKOVOMIKOU KIVOUVOU Mou MPOKUNTEN anod TIC ENIXEIPNUATIKEC dpaaTnPIOTNTEC TNG £TAIPIAG.
‘'OAa Ta napaywya XpnUaTooiKOVOUIKA NEPIOUCIAKA OToIXEIa apXIKwS avayvwpilovral atnv eUAoyn a&ia kaTtd
TNV nuepounvia diakavoviopoU Kal akoAoUBw¢ anoTigwvTal otnv €UAoyn a&ia otn AnEn kabe nepiodou
avagopdac. Ta napdywya aneikovi{ovral oTa neplouciaka aTtoixeia oTav n eUAoyn a&ia gival BeTIKN Kal OTIC
UNOXPEWOEIC OTaV N guAoyn a&ia apvnTikn. H €0Aoyn aia Toug npoadiopileTal and TNV TIMA NOU £XOUV OF
dia evepyo ayopd, 1} ME TNV XPNOIKOMNOINoN TEXVIKWV ANOTIUNONG OE NEPINTWOEIC NOU OEV UNAPXEl EVEPYOC
ayopd yia Ta péoa autd.

H péBodoc avayvwpiong Tou kKEPOOUG ) TNG NMIAc eEapTdTtal anod To €av &éva Napaywyo €xel NpoadiopiodEi
WG avTIoTAaBUIOTIKO OTOIXEIO Kal, €pOCOV NPOKEITAI yid avTiIoTAduion, ano Tn ¢UOn TOU OTOIXEIOU MOU
avTioTabuilel.

Kepdn f (nuIEG anod Tnv PeTaBoAn kaTa Tn dIApKeIa TNG XPNong, TNS UAoynG a&iag Twv napaywywv nou dev
avayvwpilovtal oav HEoa avTioTaduiong, avayvwpilovral oTnv KaTaoTaon TwV anoTEAEOHATWV.

H etaipia xpnoigornolei Tnv AoyIOTIKRy avTIOTABUIONG OTNV NEPINTWON Onou Katd Tnv &vapén Tng
avTioTaBuIoTIKAG ouvaAAayng kal Tnv enakoAoudn xprnon Twv Napaywywv XPNHATOOIKOVOUIKWV OTOIXEIWY,
N e€raipia pnopei va npoodiopilel Kal va TEKMNPIWVEI TNV avTIOTABUIOTIK oXéon MeTagl Tou
avTioTabuICOPEVOU OTOIXEIOU KAl TOU PECOU aVvTIOTABUIONG, avapopika Ke Tnv dlaxeipion Kivouvou kai Tnv
oTPATNYIKA TNG YIa TNV avaAnyn Tng avmioTadpiong. EmnAEov AoyioTikn TNG avTioTabuiong akoAouBsiTal
MOVO OTaV n avTIoTAOuIoN avauéveTal va €ival AKpwE anoTEAEOWATIKN KAl PMOpeEi va enideTpnBei pe
a&onioTia kal 0o ouvexn Baon, yia OAeC TIC KAAUNTOMEVEG MEPIODOUC avapopdac yid TIC OMOIEC €ixe
NPOoCdIOPIOTEI, WG NPOG TOV CUMYNPIONO TwV PETABOAWV TNG €UAoyng a&iag N Twv TAPEIKWY POWV Nou
anodidovTal aTov avTioTabuilopevo kivduvo. H axéon avTioTabuiong nou Xpnoidonolsi n Taipia €ival n
avTioTabuion Tapeiakwv powv (cash flow hedge).

Ma okonouUg Xpriong avTioTaduIoTIKAG AOYIOTIKAG , Ol avTioTadiosig Ta&ivoouvTal wg €ENG:

AvTioTaOpion EUAoyng Agiag

AvTioTaluion ebhoyng a&iag €ival n avTioTabuion TngG €kBeong oTn dlakupavon Tng elAoyng a&iag evog
avayvwpIoHEVOU MEPIOUTIAKOU OTOIXEIOU 1) Miag UNoXpEWONG N KIAG KN avayvwpiopevng BERaING dEOUEUONG
N MEPOC QUTWYV, MOU OPEINETAl OE OUYKEKPIYEVO KivOUVO Kal Ba pnopouos va ennpedosl Ta anoTeAEOATa.
Eav n avmiotabuion Tng €uAoyng a&iag eknAnpwvel Ta KpITApIa TNG AOYIOTIKAG avTIoTABUIoNG, TOTE TO
k€POOG N N {NMIG and Tnv €K VEOU EMIPETPNON TOU WECOU avTioTaBuiong oTnv eUAoyn aia Ba avayvwpileTal

oTa anoteAéopata. EninAéov n AoyioTikn a&ia Tou avTioTaOui{OPEVOU OTOIXEIOU NPooapuoleTal YE TO
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k€POOG N TN {nMIa nou npokUNTEl anod Tn YeTaBoAn TnG elAoyng a&iag Tou avTioTaBuI{OPEVOU OTOIXEIOU Kal

apopd oTov avTioTaduI{OPEVO KivOUVO, HEOW TNG KATACGTAONG ANOTEAECUATWV.

KaBs npooappoyn nou anoppéel oTn AoyioTikn afia evog avTioTabuI{OPEVOU XPNATOOIKOVOUIKOU HECOU TO
onoio anoTiydTal oTnv avandoBeoTn a&ia Tou Kal yia To onoio Xpnoidonolgital n HEBodog Tou NPaypaTikou
EMITOKIOU, anooBéveTal oTa anoTeAEopaTa PEXP! TN ANEN ToU XPNHATOOIKOVOUIKOU PETOU.

AvTioTGOMION Tapeiak®v Powv

Me Tnv avmioTaduIon TwV TAUEIOKWV POWV N, €MIXEipnon npoonadsi va kaAUwel Toug KivOUVouG mnou
npokaAoUv WETABANTOTNTA OTIC TAPEIAKEG POEG KAl MPOEPXOVTAl and €va OTOIXEI0 TOU evepynTikoU N Mia
unoxpeéwan N Hia peAovTIKN ouvaAAayn kai n JETaBoAn auTn Ba ennpedcel To anoTEAEOKA TG XPAONG.

Ma Ta napdywya XpnHaToolKoVOWIKA OTOIXEIa Nou xapakTnpilovTal we avTioTabuIoTIKG Jéoa O€ pia oxeon
avTIOTABUIONG TAUEIOKWY POWV anaIToUVTal GUYKEKPIKEVOI AOYIOTIKOI XEIPIOHOI.

Ma va nAnpei TIc NpoUnoBEoEIC yia avayvwpion TNG AOYIOTIKAG avTIOTABUIONG, YIa avTIOTABUIOTIK OXEON
Ba npéEnel va nAnpoUvTal OPICHEVEC AUOTNPEG GUVONKEG NOU agopolv OTnV TekUnpiwaon, Tnv nméavotnta

EPPAVIONG TNV ANOTEAECATIKOTNTA TNG AVTICTABUIONG Kal Tnv a§loniaTia TG ENIYETPNONG TNG.

Kata Tnv Tpéxouoa nepiodo n €TaIpia €XEl AvAyVWPIOEl OUYKEKPIYEVA OUPBOAaIa avTaAAaync eniTokiwv
(currency swaps ) w¢ avTIOTABUIOTIKA EPYAAEIQ O OXEDN AVTIOTABUIONG TANEIOKWY POWV.

O CUPPWVIEC AUTEG £xouv npayuaTonoinBei Pe okond va PETPIAoTEN 0 KivOUVOG NMou MPOKUNTEl anod Tnv
HETABANTOTNTA TWV KUMAIVOPEVWYV EMITOKIWV OE CUYKEKPIUEVA DAVEIQ TNG £TAIpiaG. To anoTeEAeoa ano Tnv
avayvwpion XPNHATOOIKOVOUIKWV anaiThoEwy Kal  UMOXPEWOoEwY napoucialetal ota kovdUAia Tou
ICOAOYIOPOU «ANaITACEIC and napaywyd XPnHATOOIKOVOUIKG oTolxeia» ota KukAo@opouvta oOToIxEia
EvepynTikoU, «YNOXpewoel and napaywya XpnUATOOIKOVOUIKA OToIxEia» oTIC MakponpOBeoueg
YNoxpewoelg, «BpaxunpOBeoPeC UMNOXPEWOEIC anod napdywyd XPNHUATOOIKOVOMIKA OTOIXEId»  OTIC
BpaxunpoBeopec YNoXpewaoelc.

To OKENOG TOU KEPDOUG 1 TNC (NUIAC TOU AVTIOTABUIOTIKOU PECOU MOU TEKUNPIWVETAI WG ANOTEAEOUATIKN
avTioTabuion avayvwpiletal ansubsiac oTa idla KePAAAd PECW TNG KATACTAONG METABOAWV TwV 10iwv
KEPAAAIV €V TO AVAMOTEAEOUATIKO HEPOG TOU KEPOOUC 1 TNG {NMUIGC Tou HEOOU avTIOTABUIONG
avayvwpileTal oTa anoTeAéopaTa.

Ta nood nMou CUOCWPEUOVTAl OTA 01 KEPAAQIQ PETAPEPOVTAI OTNV KATACTACN AMOTEAEOUATWV OTIC
nepIOdOUC Mou Ta avTioTabuifopeva oToixeia ennpedlouv To kEPSOC N TNV {NUIA ONWE TO avTIoTABI{OPEVO
XPNHUATOOIKOVOUIKO €0000 1 XPNHATOOIKOVOMIKO £8000 avayvwpilovral ) onwc¢ o pia npoodoKWUEVN
nwAnon f ayopd.

Ta npoBsopiakd oupBoAaia  ouvaAAdypatog (currency forwards) evw yapakTnpilovrar ¢ HEoa

avTioTabuiong, Bacn Twv MoANmkwv Tou Opilou, Oev OUYKEVTPWVOUV Td XAPAKTNPIOTIKA Vid
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avTioTaBIoOTIKA AOYIOTIK) oUMQwva He TIC diaTa&eic Tou AAM 39 kal wG €k TOUTOU KEPON Kal {NUIEC

KaTayxwpouvTal an’ eubesiag oTnv KaTaoTaon anoTEAEGUATWY XPronc.

7.9. Ano@spara

Tnv nUepoUnvia Tou 1I00AoyIoUOU, Ta anoB&éPaTa anoTidwvTal oTn XapunAOTePN TIUn YETAEU Tou KOOTOUG Ny
TNV kabapr peucTonoinoiun a&ia. H kabapr peucTonoinoiun a&ia €ival n eKTIHWHEVN TIUN NWANCNG OTNV
OUVNBEIC Nopeia TWV EPYAciaV TNG ENIXEIPNONG HEIOV onoladnnoTe OXETIKA €€0d0a NwAnonc. To KOOTOC TWV
anoBepaTwv dev NepINaPBAVEl XPNUATOOIKOVOUIKA £E0DQ.

To kOOTOC TWV aANOBeudTWV NPENel va nepIAaPBAvel OAa Ta KOOTN ayopdc, WETATPONNG KABwC Kal TIG
dandvec nou npayuaTonoinénkav yia va ¢poédacouv Ta anobéuara otnv napoloa B£an kal KATaoTaon.

To kOOTOC ayopdc nepIAaPBAavel TNV TIUN ayopdc, Toug loaywyikoUc daopouc kal aAAouc popouc (EKTOC
EKEIVWV MOU N OVTOTNTA WMOPEi OTN OUVEXEID va €NAVAKTACEI ano TIC POPOAOYIKEG apXEC), kabwg Kal
METAPOPIKA, £600a Napadoong Kai TIC APeoa eMPPINTEEC OANAVEG. EMNOPIKEG EKNTWOEIG, PEIWOEIC TIHWV Kal
aAAa napdpola aTolxeia agalpouvTal KaTd Tov NPocdIoPIoHO TOU KOOTOUG ayopdc,.

To KOOTOG METATPOMNG TWV ANOBePaTwV NEPIAAUBAvel TIC 0ANAVEG Nou OXeTICovTal AUEDA HE TIC HOVADEC
napaywyneg, onwg €ivar Ta ageoa epyaTikd. Eniong oupnepiAapBdavel éva ouoTnUATIKO EMIYEPIONO TWV
0TaBepwV Kal METABANTWV YEVIKWV £E0OwV Napaywync, nou npaypaTonolouvTdl KaTd Tn YETATPONn Twv
UAWV O €Tolda ayaBd. XTabepd yevikd €€0da napaywync €ival ol EUPEceC OAnAveg NaApaywyng nou
NAapapEVOUV OXETIKA 0TaBePES, aveEapTATWG Tou OYKOU Napaywyne, onwg ival n andoBeon kai ouvTipnon
€PYOOTACIAKWY KTIpiwV Kal €EonAiopoU, ahAa kal To kGoTog TNG 8IEUBuUvVONG kal 810ikNOoNG TOU £pyo0Taadiou.
MeTaBAnTa yevika €€oda napaywyng €ival ol EUPEcEC dandaveg napaywyns nou Petapaillovral duyeoa n
oxedOV aueoa, avaloya Pe Tov Oyko TNG Napaywyne, onwg eival ol EPUEcEC UAEC kal n EPpeon epyaaia. O
EMIPEPIOPOC TWV OTABEPWV YEVIKWV €E00WV Napaywyng oTo KOOTOG PETANoinong BacideTal oTnV KAVoVIKA
OUVAMIKOTNTA TWV NAPAYWYIKWV €YKATAOTACEWV. Kavovikr) OuvauikoTnTa €ivar n avagevopevn vd
EMITEUXOel napaywyn Kata PECo Opo oOTn JldpKeld €voG aplOpoU nepIOdWV N EMNOXWV UMO KAVOVIKEG
OUVONKEC, AauBavopEvwy unown Twv anwAeiwv SUVAuIkoTNTac AOyw TN NPOYPAUKATIONEVNG GUVTHPNONG.
To npaypaTikd €ninedo napaywyns MMopei va XpnolhonolgiTal, av autd npooeyyilel TNV Kavovikn
duvapikoTnTa.

O1 Ahoinég Oandveg oupnepiAapBavovTal OTo KOOTOG TWV aAnNOBEUATWY HOVO OTNV  €KTAGN MOU
NpaypaTonolouvTal yid va GEPoUV Ta anobEuaTa oTnv napouca B€on kal KaTaoTaor Touc. MNa napadeiyua,
MMOpEi va npenel va oupnepIAn@OoUV 0TO KOOTOG TWV anoBePdTwy PN Napaywylka yevika £€oda i kOoTn

oxedIAoHOU NPOIOVTWV YIA CUYKEKPIUEVOUG NEAATEG.
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7.10. EYNopIKEG anaITNOEIG

O1 anaithoeig and NeAATeC kataxwpoUvTal apxika oTnv €uAoyn a&ia Toug Kal PETAYEVEDTEPA ANOTIHWVTAI
0TO avanooBeoTo KOOTOG XPNOIKMONOIWVTAC TNV HEBOOO Tou npaypaTikoU €MNITOKIOU, PEiOV TNV NPOBAswn
yla peiwon TnG a&iag Toug. TNV NEPINTWOoN Nou N avanooBeoTn a&ia r To KOOTOG EVOC XPNHATOOIKOVOUIKOU
oToIxeiou unepBaivel TNV napovoa aia, TOTE TO OTOIXEIO AUTO aAnoTIYATAl OTO AVAKTACILO NOoGO auTou,
OnAadn otn napoloa a&ia Twv PEAOVTIKWY POWV TOU MEPIOUTIAKOU OTOIXEIOU, N onoia unoAoyileTal pe
Baon To NpayuaTiko apxIko eMTOKIO. H OXeTIKA {nuia METAPEPETAlI aneubeiac oTa anoTeAéopaTa xpnong. Ol
{nNUIEC anopeinong , dnAadn oTav undpxel avTIKEIYEVIKA EVOEIEN OTI 0 ‘'OuIAoC Oev ival o€ BEon va ionpagel

OAa Ta nood nou ogeilovTal Pe BAcn Toug cupBATIKOUG OPOUG, avayvwpilovTal oTa anoTeAéouara.

7.11. Tapeiaka d1a0£oipa kai 1008UvVapa TAHEIAK®V J1a0ecipwv

Ta diaBéoipa kal 100dUvapa d1abeoiywv nepIAaPBAvouy Ta PETPNTA OTnV TPANela Kal OoTo TAUEio KABwg
eniong kai TIC BpaxunpoBeopec enevOUOEIC UWNANG PEUOTOTNTAG ONWG TA NPOIOVTA TNG ayopdc XprHaTog
Kal ol Tpane(ikeC kaTtabeoesic. Ta NpoiovTa TnG ayopdc XPrMaToc €ival XpnuAaTOOIKOVOUIKA MEPIoUaIiakd

OTOIXEIQ NMOU anoTIJWVTAl oTnV UAoyn a&ia JEow TNG KATAOTAONG ANOTEAEOHATWV.

7.12. Mn KukAoQOopIaKa NEPIOUCIakd oToixeia Ta§ivounpéva ws KpaTtoUHEVa NPoG NWANON

Ta nepiouciakd oToixeia nou diaTnpouvTal NPoc NWANCN cupnepIAauBavouv Ta Aoind NeEPIOUCIAKA OTOIXEIa
(oupnepiAayBavopévng TNG unepagiac) kal Ta evowpaTa nayia nou o ‘OMIAOG OKOMeUEl va NMOUANROCEl EVTOG
€VOC £TOUC anod TNV NUEPoNvia Ta&ivounong Toug we “kpaToUheva npog nwAnon”.

Ta nepiouoiaka oToIxeid nou Ta&ivopouvTal w¢ “KpAaToUPeEVa NPoc NwAnon” anoTiNwvTal oTn XaunAoTepn
a&ia peTa&l TNG AoyIoTIKAC a&iac ToOuC AuECWC NPIV TNV TA&IVOUNON TOUG WG KPATOUKEVA NPOC NWANGN, Kal
TNV €UAoyn Touc aia peiov To KOOTOG NwANonG. Ta nepiouciaka oToixeia nou Ta&ivopouvtal G
“kpaToUpeva npo¢ nwAnon” dev unokeivTal os andoBeon. To kEPdoG N n {nuia nou npokUNTEl and Tnv
NWANON Kal ENAVEKTIMNON TwWV “KPATOUMEVWV NPOC NWANCN” NEPIOUCIAKWV OTOIXEIWV cupnepIAapBaveral

oTNV KATAoTAoN AnoTEAEOUATWV XPHong.

7.13. MeTOXIKO KEPAAAIO

'E€0da Ta onoia npayuatonoinbnkav yia Tnv €kdoon METOXWV eW@avifovral PETA TNV agaipecn Tou
OXETIKOU (POPOU €I000NKATOC, OE PEIWON TOU NPoidvTog TNG €kdoong. Ta £€oda Ta onoia oxeTiovTal Je TNV
€kO0ON HETOXWV YIA TNV AnOKTNON ENIXEIPNOEWY NEPIAAUBAVOVTAlI OTO KOOTOC KTNOEWE TNG EMIXEIPNOEWG
Mou anokTarai.

Katd tnv anoktnon 10iwv PeToXwv, TO KATABANGEV TiMNWA, CUMNEPIAAUBAVOMEVWV KAl TWV OXETIKWV

danavwy, aneikovieTal PHEIWTIKA TwV 10wV KePalaiwv (anoBeuaTikd unép To ApTIo) .
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7.14. ®opoloyia €1003QHaToG & avaBaAAOpEVOG POPOG

H emniBdpuvon Tng nePIOdOU HE (POPOUC €I00ONKATOC ANOTEAEITAI ANO TOUG TPEXOVTEG (POPOUC Kal TOUG
avaBaAl\opevoug gopoug, dnAadn Toug (POpPouC N TIC POPOAOYIKEG EAAPPUVOEIC Nou OXETICOVTAl WE Td
OIKOVOMIKA OQEAN Mou NPokUNTOUV 0TnV NEPiodo aAAd €xouv nON kataloyioTei i} B6a katahoyioTouv ano TIG
(POPOAOYIKEG APXEC O DIAPOPETIKEG NEPIODOUC. O POPOG €100dNUATOC avayvwpileTal oTov Aoyapiacpo Twv
anoTeEAEOUATWV TNG NEPIOdOU, EKTOC TOU (POPOU €KEIVOU MOU apopd CUVAAAYEC Nou KaTaxwpnenkav
aneuBeiag oTa idla kepaAaia, oTnV onoia NePINTWan KaTaxwpeital ancudeiacg, katd avaloyo Tpono, ora idia
KepAAaia.

O1 TPEXOVTEC (POPOI €1000NUATOC NEPIAAPBAVOUV TIC BpaxunpOBEOPEC UNOXPEWOEIG N KAl andaiThOEIC NPoG
TIG ONHOCIOVOUIKEG APXEC MOU OXETICOVTAl E TOUG NANPWTEOUC POPOUC ENi TOU (POPOAOYNTEOU EIGOONATOG
TNG NEPIOOOU Kal Ol TUXOV NPOCHETOI POPOI EICODNUATOG NOU APOPOUV NPONYOUHEVES XPNOEIG.

O1 TpEXOVTEC POPOI EMIPETPWVTAl CUPPWVA PE TOUG (POPOAOYIKOUC OUVTEAEOTEC KAl TOUG (POPOAOYIKOUG
VOUOUC nou e@apupolovTal oTIC OIaxEIpIoTIKEG NEPIOdOUC ME TIC onoieC oxeTiCovral, Baoildyeva oTo
popohoynTED KEPDOC yia To £ToC. 'ONec oI aMayec ota PpaxunpdBeopa (popoloylkd aTolxeia Tou
EVEPYNTIKOU 1 TIC UMOXPEWOEIC avayvwpilovTal oav PEPOC TWV (POPOAOYIKWV €E0dWV OTNV KATAOTACH
anoTEAEOUATWY XPNONG.

O avaBal\opevoc @opog €100dnUaAToC NPoodiopileTal Pe TNV PEBOOO TNG UNOXPEWONG MOU NPOKUNTEl ano
TIGC NPOOWPIVEG OIaPOPEC METAEU TNC AoyIoTIKNG a&iac kal TnG (popoAoyIKNG BAONC Twv OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBal\OpEVOC POPoG €l00dnKaTog dev AoyideTal éav NPoKUNTEN ano
TNV apxIKn avayvwpion oTolxeiou evepynTikoU 1 nabnTikoU o€ ouvaAlAayr, €KTOG ENIXEIPNHATIKNAG
OUVEVWONG, N onoia oTav €yIve n ouvaliayr dev ennpeacs oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG N
nuia.

O1 avaBaAAOPEVEC (POPOAOYIKEG AMAITAOEIC KAl UMOXPEWOEIC AMOTINWVTAlI PE BACN TOUC (POPOAOYIKOUG
OUVTEAEOTEC NOU AVAPEVETAI VA €pApPoaToUV aTnV NEPiodo KaTa Tnv onoia a diakavovioTei n anaitnon n
N unoxp&wan, AauBavovTac unoyn Toug POoPoAOYIKOUG GUVTEAEDTEG (kal POPOAOYIKOUG VOHOUG) NMOoU £XOUV
TeBel 0 10XU 1} ouoIaoTIKG IoXUOUV WEXPI TNV nuepopnvia Tou IooAoyiopou. € nepinTwon aduvapiac
oa@ouUc nNpoadiopIGHoU TOU XPOVOU avacoTpoPpnG TWV NPOcwPIVAV diapopwV £PApUOlETAl O (POPOAOYIKOC
OUVTEAECTNAC NOU 1I0XUEI KATA TNV ENOMEVN TNE NHEPOUNVIAC Tou I0AOYIOHOU Xpron.

O1 avaBaM\OPEVEC (POPOAOYIKEC aANAITACEIC avayvwpilovral KaTa Tnv €kTaon oTtnv onoia 6a undp&el
MEANOVTIKO (popoAoyNnTED KEPDOOC yia TNV XPNOIKOMoinan Tng npoowpivig d1apopdac nou OnUIOUpYEl TNV
avaBaA\opevn GopoAoyIKn anaitnon.

O avaBal\opevoc (pOpoc €I00dNKUATOG avayvwpileTal yia TIC NPOCWPIVEG dIAPOPEG MOU NPOKUNTOUV anod
enevOUOEIC O BUYATPIKEC KAl GUVOEDEPEVEG EMIXEIPNOEIC, YE €EAIPEDN TNV MEPINTWON MOU N AvAoTPOPr} TWV
nNpoowpIvwV dlIapopwv eAeyxeTal and Tov ‘OpiAo kai givar mibavd OTI oI NPoowpIVES dlaPopeg dev Ba

avaoTpa@oUlv aTo NPoPAENTO HEAOV.
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O1 neploodTEPEG AANAYEC OTIC avaBaAOPEVEC (POPOAOYIKEC anaITACEIC 1) UNOXPEWOEIC avayvwpilovTal oav
€Va KOUMATI TWV (POPOAOYIKWV £EOOWV OTNV KATACTACN ANOTEAEOUATWV XPronc. Movo auTéG ol HETABOAEC
OTa OTOIXEId TOU EVEPYNTIKOU 1) TIC UNOXPEWOEIG MOU €NNPEAlOUV TIG NPOCWPIVEG BIAPOPEG avayvwpilovTal
kaTeuBeiav oTa idla kepalaia Tou Opilou, ONWG N enavekTiknon TNG a&iag TnG akivnTng nepiouaiag, £xouv
WG anoTéAeopa TNV OXeTIKA aAlAayn oTiG  avaBaAAOPEVEC (POPOAOYIKEC AMAITHOEIC 1 UNOXPEWOEIC Va

XPEWVETAI £VAVTI TOU OXETIKOU AoyapiaopoU Tng kaBapng BEonc.

7.15. Napoxég 0TO NPOCWINIKO

BpaxunpoOeopes napoxeG: O1 BpaxunpdBeoPeC NAPOXEC NPOC TouG £pyalopévouc (eKTOG and napoxec
AMENC TNC €pyaciakng oxeéonc) o€ Xpnua kal oe €ido¢ avayvwpilovralr w¢ £§odo oOTav kabioTavral
ODOUAEUPEVEC. TUXOV aveEOPANTO NMOCO KATAXWPEITAI WG UNOXPEWON, EVW OE MEPINTWON NOU TO NOCO Mou
non kataBAnenke unepPaivel To NOCO TwV NAPOXWV, N €nixeipnon avayvwpilel To unepPaiiov nNood wg
oTolxeio Tou evepynTikoU TG (NponAnpwBev £€€000) HOVO KATA TNV EKTACN MOU N nNponAnpwurn 6a odnynosl
O€ PEIWTN MEAOVTIKWV NANPWH®V N O€ EMNIGTPOPH.

Mapoxég pera Tnv £§0d00 ano Tnv unnpecia: O napoxec Wetd Tnv AREn Tng anaoxoAnong
nepINauBavouv ouvTa&elig 1 aAAeC napoxec (aopalele {wNnG kal 1aTpikn nepiBaAyn) mou nNApéxel n
enixeipnon METa TNV AREN TG anaoxoAnong, w¢ avrailAaypa TnG unnpeoiac Twv epyalodEVV. ZUVEN®G
nepiAappavouv TOCO MNPOYPAPMATA KABOPIOPEVWV  E€I0POPWY 000 Kal MNpoypaupaTa KaboploPEVWY
napoxwv. To OeDOUAEUNEVO KOOGTOC TWV MPOYPAUMATWV KABOPIOHEVWV EI0POPWY KATAXWPEITAl WG €000
oTnv nepiodo nou agopd.

Mpoypappa KaBopIoHEVWV EICPOPKV

Me Baon To NpOYPANMA KABOPIOPEVWV E€I0POPWY, N UMOXPEWON TNG €nixeipnong (VOMIKNA N TeKHapTn)
nepIopifeTal oTo NOCO Nou €XEl CUPPWVNOEI va GUVEIOPEPEI oTov Popéa (N.X. Taueio) nou diaxelpileTal TIC
EIOPOPEC KAl XOPNYEl TIC MAPOXEC. ZUVENMC TO MOOO Twv napoXwv nou 6a AaBel o epyaldPevOG
npoodiopileTal and To Nogo nou KataBaAAel n snixeipnon (i kar o epyaldpevoc) kai anod TIC kaTtaBAnBeiosg
enevOUOEIC TWV EIOPOPWV AUTWV.

H nAnpwTéa €iopopd and Tnv enixeipnon o€ €va npoypaupa kabopIoUEVWV EI0(POoPWY, avayvwpileTal €ite
WG Mia UNoXPEWON META Kal TNV apaipeon TNE £10gopac nou katapAnonke, €ite w¢ Eva ££0do.

Mpoypappa kaBopICHEVMV NAPOXMDV

H unoxpéwon nou KaTaxwpeiTal gTov ICOAOYIONO YIa Ta NPOYPANPATa KABOPIOHEVWY NAPOXWV AMOTEAEI
TNV napouoa a&ia TnG unoxpPEWaong yia TNV Kabopiopévn napoxn Heiov TV euAoyn a&ia Twv OTOIXEIWV TOU
EVEPYNTIKOU TOU NpoypdupaTtoc (€av undapyouv) Kai TIC UETABOAEC nMou MPoKUMTOUV anod onolodnnoTe
avaloyIioTIKO képdoc N {nuia kalr To kO6oTOC TNG npounnpeoiac. H déopeuon TNG KaBOPIOUEVNC NAPOXNG
unoloyileTal €TNCIWC and ave€apTnTo avaloyloTr KE TNV XpRon Tnc MeBodou TnC npoBeBANUEVNG
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MOTWTIKAG Jovadog (projected unit credit method). Ma Tnv npogEdpAnon xpnoidonolsiTal To ENITOKIO TWV

HaKPOMNPOBETHWY OROAOYWV Tou EAANVIKOU Anpoaiou.

Ta avaloyioTika kEpdn kai ol {nuieg €ival OToIXEIQ TNG UNOXPEWONG TNG NAPOXNC TNG ENIXEIPNONG, 0G0 Kal
Tou €000V TO onoio Ba avayvwpioTel oTa anoTeAéopaTta. AuTd nou NPOKUNTOUV anod TIG NPOCAPHOYEC e
Baon Ta 1oTopikG OedopéEva Kal €ival nNAvw N KATw and To nepilbwpio Tou 10% TNG OWPEUMEVNG
UNOXPEWONG, KATAXWPOUVTAl OTA AMNOTEAEOUATA WECA OTOV AVAUEVOMEVO WECO ACQPAAIOTIKO XpOVO TwV
OUMMETEXOVTWV OTO Npoypapua. To kOoTog npolnnpeciac avayvwpileTal Aueca oTa anoTeAéopaTa Me
€€aipeon TNV NePINTWON Mou ol JETABOAEC TOU MPOYPANMATOC €EAPTWVTAI ANO TOV EVAMNOWEVOVTA XPOVO
unnpeoiag Twv epyalopévwy. TNV MEPINTWON aUTA TO KOOTOG MNpoUnnPeciac KaTtaxwpeitalr orta
anoTeAéopaTa Pe Tnv oTabepn HEBOdO PEoa aTnV NEPiodo wpidavonc.

Mapoxéc TeEPHATIOHOU TNG anaoXoAnong: O1 napoxec AOyw ANENC TNG £PYaAciaknc oxEong
kataBalovTal otav ol epyalopevol anoxwpouv npiv TNV nuepounvia ouvta&lodotnoewe. O ‘OuiAog
KATAXWPEI QUTEC TIC MNAPOXEC OTAv OeOMEUETAl, €iTE OTAV TEPMATICEI TNV aNACYXOANCN UNAPXOVTWV
epyalopeEvVwV oUMPWVAa e €va AENTOMEPEC NPOYPAUMA yia To onoio dev undapyel mbavoTnTa anooupaong,
€iTe OTAV NPOCPEPEI AUTEC TIG NAPOXES WG KivnTpo yia ekouaia (eBelouaia) anoxwpnon. ‘'OTav ol NApoxES
QuTEC KaBioTavTal NANPWTEEC O NEPIODOUC NEPA TwV OWOEKA PNVWV anod nuepounvia Tou IooAoyiopou,
TOTE Ba npenel va npoeEo@AouvTal Pe BAoN TIC ANOdOOEIG TwV UYNANG NOIOTNTAG ETAIPIKWV OHOAOYWV N
TWV KPATIKWV OHOAOYWV.

TNV NEPINTWON Miag NPooPopdac Nou YIiveTal yia va evBappuvel Tnv €Behoucia anoxwpnon, N anoTiunon
TV Napoxwv ANENC TNG €PYAcIaKnNG OXEoNG npenel va PBaciletar otov apiBuod Twv €pyaloPeEVWV MNou
avapéveral va dexTolv TNV Npoo@opd.

TNV NEPINTWON TEPHATIOPOU anacXoAnong nou undapxel aduvapia npoodiopiopoU Twv £pYaloPEVWY Mou
Ba kavouv xpnon auTwv Twv napoxwv, Oev YiveTal AOyIOTIKOMOINGn aAAG yvwoTonoinon auTwv g

EVOEXOMEVN UMOXPEWQN.

7.16. KpaTikég EniXopnynoeig

O 'OpINoc avayvwpilel TIC KPATIKEG €NIXOPNYNOEIC Ol OMOIEC IkavonoloUv aBpoloTika Ta €ERC KpITRpIa: a)
Yndpyel Tekpalpopevn BeRaIOTNTA OTI N ENIXEIPNON EXEI CUMHOPPWOEI 1) NPOKEITAI Va4 CUPHOPPWOEI PE TOUC
Opouc TNnG enixopnynong kair B) mbavoloysitar OTI TO MooO TNG enmixopriynong 6a eionpaydei.
KataxwpouvTal otnv €UAoyn a&ia kar avayvwpilovral Je TPOMNo ouoTnNHATIKO oTad £€00da, Pe Baon Tnv apxn
TOU OUOXETIOPOU TWV ENIXOPNYNOEWV KE TA AvTiOTOIXa KOOTN TA OMnoia kai ENiXopnyouv.

O1 enixopnynosiC nou agopoUVv OTOIXEId TOU EVEPYNTIKOU NepIAQUBAvovVTal OTIC HAKPONPOBEOHEC
UMOXPEWOEIC WC £0000 EMOMEVWV XPNOEWV Kal avayvwpilovral cuoTnuaTika kal opBoloyikd ota £0oda
KaTa Tn d1apKeia TNS WPEAIMNG {WNAG TOU NAyiou OTOIXEIOU TOU EVEPYNTIKOU.
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7.17. NpoBAEyeig

MpoBAéweic avayvwpilovtal étav o ‘OMINOG £XEl NAPOUCEC VOMIKEG N TEKUAIPOMEVEG UMOXPEWOTEIC WG
anoTéAeoUa NapeABOVTwV yeyovoTwy, €ival moavi n ekkabapion Toug HECW EKPOWV NOPWV Kal N EKTIKNON
TOU akpIBouc noooU TNG UMOXPEWONG MNopei va npayupatonoinBei pe agomotia. O npoBAEYEIC
eniokonouvTal kKata Tnv nuepopnvia oUvTa&ng kabe 100AoyIopoU Kal NPooappolovTal MPOKEIYEVOU Va
avravakhouv Tnv napouca afia Tng d0andvng nou avageveral va anaitnBei yia Tn JleubETnon TNG
unoxpewonc. O1 eVOEXOMEVEG UMOXPEWOEIG Oev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAA
yvwaTonoloUvTal, ekTO¢ av n niBavoTnTa EKPowv NOPWV Ol OMoI0l EVOWHATWVOUV OIKOVOUIKA OPEAN €ival
ehayiotn. O1 evdexopeveg anaitnoelig Ogev  avayvwpilovtal OTIG  OIKOVOMIKEG KATAoTACEIG aAAd

yvwaTonoloUvTal EpOCOoV N €I0PON OIKOVOUIKWY OPEAWV gival moavn.

7.18. Avayvwpion 000wV Kal eE00wv
'Egoda: Ta €00da nepidapBavouv Tnv eUAoyn aia ekTEAEOBEVTWV EpYwV, NWANCEWV ayabwv kal Napoxng
unnpeoiwv, kabapa and ®opo MpooTiBEuevnC A&iag, ekNTWOEIC kal ENOTPOPEC. Ta dieTaipika £€00da pEoa
oTov ‘OpiIAo anaAeigpovTal nAfpwe. H avayvwpion Twv 000wV YiveTal wg €ENG:
> MNwAnoeig ayadwv: O nwAnosig ayabwv avayvwpilovral 6Tav o ‘OpiAog napadidel Ta ayaba oToug
neAaTeg, Ta ayabd yivovral anodekTd and auToug kal n €ionpa&n Tng anaitnong eivalr e0Aoya
€€ao@aNIoEVD.
> - Mapoxn unnpeociov: Ta €00da anod napoxn unnpeoiwv Aoyifovral TNV NePiodo Mou napexovTal
Ol UNNPecieg, e BAan To aTadIo OAOKANPWONG TNG NAPEXOMEVNG UNNPEDCIAG OE OXEDN KE TO GUVOAO
TWV NAPEXOUEVWV UNNPETIWV.
> - 'Egcoda and Tnv nwAnon kai enavapiodwon Evoopatwv AKIVATONOINOEWV: H OeTIKA
dlapopd MeTaEU TN euloync afiac Tou avraAAdypaTtog kal TnG a&iac Tou napaxwpnoEvTog
NEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WC £0000 EMNOPEVWV XPrOEWV Kal anooBEVETal avaloya PE Tov
pubuo anoofeonc (Baon TNG WPEAINNG Jwnc 1 Tou XpOvou HIoBwonG) Tou MICBwHEVOU MAEOV
MEPIOUCIAKOU OTOIXEIOU.
> -'Ecoda ano TOKouG: Ta £€00da anod TOKOUG avayvwpilovTal BAcel XpovIKAG avaloyiag kai Je Tnv
XpAon Tou npayupaTikoU enmimokiou. ‘OTav undpxel anopeiwon TwV anaitnoswy, n AoyioTikn a&ia
QUTQV PEIOVETAl OTO AVAKTACINO MOCO TOUG TO OrMoio €ival n napouca afia Twv avapevOPEVwY
MEAAOVTIKWV TAMEIOKWV POWV MPOEEOPAOUHEVWV HE TO APXIKO NMPAYHATIKO EMITOKIO. TNV GUVEXEID
AoyiCovTail TOKoI [E TO idI0 EMITOKIO €Ni TNG ANOMEIMMEVNG (VEAG AoyIoTIKNG) a&iac.
> - 'Ecoda and pepiopara: Ta pepiopara, Aoyidovralr w¢ €0oda, otav BgpeNiwveTal To dikaiwya

eionpagng Touc,.
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‘E€0da: Ta £Eoda avayvwpilovral oTa anoTeAéopata ot O0edouleupevn Baon. O NANPWHEG Mou

npAyUaTonoloUVTal yia AEITOUPYIKEC HIOOWOEIG JETAPEPOVTAl OTO ANOTEAEOUATA WG £€00a, KATA TO XPOVO
XPNOEWC Tou pioBiou. Ta €€0da anod TOkoug avayvwpilovtal oe dedOUAEUPEVN Baon.
> KooTog AaveiopoU: To kOOTOUC davelopoU mou OXETICeTal AUECa WE TNV ayopd, KATAOKEUN R
napaywyn Twv eMAEEINWV OTOIXEIWV TOU EVEPYNTIKOU, UETAPEPETAI O AUENON TOU KOOTOUG TWV
oToIXEiwv auTwv. H kepaAaionoinon Tou kOoToug davelohoU MpayuaTonolEiTal kaTd TNV Nepiodo
KATAOKEUNG TOU Nayiou Kal oTapata otav To €MAEEINO OTOIXEID Exel ENBEl O€ eKPETAMEUOIUN R
eunopeloiun kataoraon. ‘OTav To naylio oAokAnpwvetal otadiakd, To KOOTOG Oavelopou, Mou
avaloyei 0To OAOKANPWHEVO KOMMATI TOU OTOIXEIOU TOU €vePyNTIKOU, NAUEl va WETAPEPETAl OTO

KOOTOC TOU nayiou Kal JETAQEPETAlI OTA ANOTEAEOUATA TNG XPRONG.

7.19. MiocOwosIg

O1 HICBWOEIG EVOWUATWV AKIVATONOINCEWV KATa TIG onoieg peTaBiBalovrtal atov ‘OliIAo OAol o1 kivduvol Kkal
Ta OPEAN MOU £XOUV OXEON HE TNV KUPIOTNTA EVOC OTOIXEIOU TOU vepynTIKoU, aveEapTnTa and Tnv TENIKA
peTaBiBaon n pn Tou TITAOU KUPIOTNTAG TOU OTOIKEIOU auTOU, amoTeEAOUV TIG XPNHATOOIKOVOMIKEG
MIoBwoelc. O1 HICBWOEIC auTeG KeaAalonolouvTal Je TNV Evapén Tng MioBwaong otn xaunAoTepn PETA&U TG
euAoync a&iac Tou nayiou oToixeiou N TNG napouoac a&iac Twv eAAXIOTWV HICOwUATWY. Kabe piobwpua
ENIPEPICETAl HETAEU TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E00WV £TOI WOTE va ENITUYXAVETAl £va
0TaBepd €MITOKIO OTNV UMOAEINOMEVN XPNMATOOIKOVOMIKR Unoxpéwon. Ol avTioTOIXEG UNOXPEWOEIC ano
MIoBwuaTa, KaBapEC and XPnUATOOIKOVOMIKG €E0da, aneikovilovTal OTIC UMOXPEWOEIC. TO MEPOC TOU
XPNHATOOIKOVOUIKOU €E000U MOU APOopd Ot XPNHATODOTIKEC HICOWOEIC avayvwpileTal oTa anoTeAEouaTa
Xpnonc kata Ttn Oidpkela TNG MioBwong. Ta ndayia nou anoktnonkav Me XpnuatodoTikn Miobwon
anooBevovTal oTn HIKPOTEPN NeEPiodo HETAEU TNG W@PENUNG {wNG Twv Nayiwv OToIXEIwV Kkal TNG OIApKEIAg
MioBwong Touc.

SUHQPWVIEC HIOBWOEWV OMNOU 0 eKPICOWTNC HETABIBAlE! TO dIKaiwPa XPriong EVOC OTOIXEIOU TOU EVEPYNTIKOU
YIa HIa OUMQWVNHEVN XPOVIKN MEPiIodo, Xwpi¢ waTooo va PeTaBIBAlel kal Toug KivOUVOUG Kal avTapoIBEG
TNG 1810KTNOIAG TOUu nayiou oToIxeiou, Ta&ivopoUvTal WE ASITOUPYIKEC HIOBWOEeIC. O NANPWWUEG Nou yivovTal
yia ASITOUPYIKEG MIOBWOEIC (KaBapec and TUXOV KivTpa Mou Npoo@epOnkav and Tov EKPIoOWTN)
avayvwpilovtal oTa anoTeAéoPATa Xprnone avaloyika kata Tn Siapkeia TG Hiobwonc,.

O1 pIoBWOEIC XpNHATOJOTIKAG NWANONG KAl ENAVapiodwonc eVOMUATWV aKIVITOMOINCEWY dneikoviovTal
oUppwva pe 1o AAM. 17 «MIoBwoeig». Zuvenwg onoladnnoTe BeTIkR 0Ia@opd UNEP TOU MPOIOVTOCG TNG
NWANONG TOU OTOIXEIOU auToU, O OXEON WE TN AoyIoTIK a&ia Tou, dev avayvwpileTal apeca we £00d0 ano
TOV NWANTA-HIOBWTN). AVTIBETa, £U@AVI(ETAl OTIC OIKOVOUIKEG KATAOTACEIG TOU NWANTHA-HICOWTN w¢ £€0000
ENOPEVWY NEPIOdWV Kal anooBéveral kad’ oAn Tn didpkeia TngG Hiobwaong.
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7.20. AiavopK HEPICHATWV

H dlavoury MEPIOPATWV OTOUC METOXOUG TNG MNTPIKNG avayvwpileTal wC UMOXPEWON OTIG EVOMOINUEVES
OIKOVOMIKEG KATAOTACEIC TNV NUEPOMNVIa KaTd Tnv onoia n diavoun eykpiveral and Tnv Fevikn ZuvéAeuon

TWV PETOXWV.

7.21. Aiakoneioeg EKMETAAAEVUOEIG

Mia Oiakongioa dpacTnpIOTNTA AnOTEAEI OUOTATIKO MEPOG MIAC OVTOTNTAG MOU €XEl €iTe OIaTEDEl E€iTe
kaTaTaxbei we kaTeXOUEVN NPOG NWANGCN KAl avTINPOOWNEVEl £va EEXWPIOTO PEYAAO TUAKA EMIXEIPNHUATIKWOV
OpacTnPIOTATWV 1 YEWYPAQIKN MEPIOXN €EKUETANEUOEWY, €ival PEPOG €VOC €VIAIOU, GUVTOVIOWEVOU
npoypaupaTog O1aBeonG €vog MEYAAOU TUAWATOG OpacTnPIOTATWV N MHIAG YEWYPAPIKAG NEPIOXAG
EKMETANMEUCEWV N €ival BuyaTpikn NoU anokTNBNKE anokAEIOTIKA e NPOONTIKN va enavanwAnBei. O OpIAog
yvwaTonolei ouppwva Pe To AMXA 5 «Mn KukhogopouvTa MMeplouaiaka ZToixeia nou KaTexovtal npog
MwAnon kai Alakoneiosg ApaoTnpiOTNTEG» OAEG TIG ANAPAITNTEG NANPOQOpieg nou opidovtal and To

npoTUNO.

7.22. Zuvdedepéva Mépn

O1 ouval\ayég kal Ta dIaITePIKA unoloina PETAEU ouvOedePEVwV HE Tov ‘OpINO PEpWV YyvwaTonolouvTal
oUppwva Pe 1o AAM 24 «[vwoTonoinoelg Zuvdedepevwy Mepwv». OI oUVAAAYEC QUTEG APOPOUV TIG
ouval\ayeg JeTa&u Tng B10iknoNng, TWV KUPIWV HETOXWV Kal TWV BUYATPIKWV ETAIPEIOV EVOG OMIAOU HE TNV

MNTPIKN ETaIPEia Kal TIG AoINEG BuyaTpikeg nou anapTifouv Tov ‘OpIAo.

8. Alaxeipion Kivduvwv

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

H Etaipeia kal o 'OPINOG €KTIBETAI OE XPNUATOOIKOVOUIKOUG Kal aAhoug KivoUvoug. To Yevikd npoypaupa
dlaxeipiong kivOUVwv Tou OpIAoU €XEl OTOXO va €AAXIOTOMOINOEl TNV €VOEXOMEVN APVNTIKN €Nidpaacn Toug,
oTn XPNHATOOIKOVOMIKN anodoon Tou OpiAou. H Oikovopikn AlelBuvon napakoAouBei kai diaxelpiCeTal Toug
KIVOUVOUC OTOUC 0noioug ekTiBeTal o 'OpIAoC, npoodiopilel, EKTINA Kal avTioTaOuilel E(pO0OV XPEIAOTE TOUC
XPNHUATOOIKOVOUIKOUC KIVOUVOUC OE OUVEPYAOoiad HE TIC UMNPECIEC MOU avTIMETWNI(OUV auToUC TOUG
KIvOUvoUC. Eniong dev ekTeAEl KEPOOOKOMIKEG CUVAANAYEC MOU Oev OXETICOVTAl HE TIC EPNOPIKEG, ENEVOUTIKEC
N daveloAnnTIKEC dpaaTnPIOTNTEC Tou OpiAou.

EidikdTEPaA yIa Toug KIvOUVOUC auToUG ONUEIMVOULE Ta €ENG:

ZuvaAAayHaTikOG Kivduvog

O 'OpINOC NpaypaTonolei To JEYaAUTEPO PEPOC TwV CUVAAAAY®V TOU O €UPW, JE CUVENEIA va neplopileTal
0 AueCOC oUVAANAYHATIKOC KivOuvoc. AlEvepyei OPWC Kal EPNOPIKEC OUVAAAAYEC Ot OIEBVEC €ninedo, EKTOC
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TOU €UPW KAl OUVENWC €KTIOETAI 0 OUVAAAYHATIKO KivOUVO NPOEPXOUEVO KUpPIwG and To AoAdpio
Apepiknc. O1 ouval\ayeg auTec a@opoUlVv HIKPO HEPOG TwV OPAcTNPIOTATWY KAl apd O CUVAAAAYHATIKOC
KivOUVOC €ival NEPIOPIOPEVOC,.

MoTWTIKOG KiviuVvoGg

O 'OuINOG Bev €XEI ONUAVTIKN CUYKEVTPWON MIOTWTIKOU KIVOUVOU O€ KAnola ano Ta oupBaiopeva Pe auTtov
MEPN, VIaTi agevog ol eEaywyeg npayuatonololvTal Ye TPANEQKEG EYYUNOEIG KAl Ol NWANCEIC AIAVIKAG
yivovTal eni To NA€ioTOV TNG HETPNTOIC KAl aPeTEPOU UNAPXEl PEYAAN 8lacnopd Tou NEAATOAOYIOU TOU OTIC
XOVOPIKEG NWANOEIG. O1 XovOpIKEG NWANRCEIC Tou OWiAou yivovTal pe BACN TIG EOWTEPIKEG APXEC AEITOUPYIAC
TOU, nou dlaapaAifouv OTI ol NWANCEIG ayabwv kal unnpeciwv AapBavouv Xwpa npog NEAATEG e NIOTWTIKA
agoniaTia. EMnpdoBeTa, onuavTiko PEPOC TWV anaiTnoswy anod neAaTteg Tou Opilou, aogahifovTal. Ma TIg
NWANOEIG XOVTPIKAG N €TaIpia £xel ouvayel ocuphBOAalo KAAUWNG NIOTWOEWV PE TNV €Talpeia EULER HERMES
ME TOUC €ENC Baoikoug 0pouc KaAuwngc: a) kaAuyn 70% yia nocd anaitnong anod neAdTn €wg supw 20.000
kal 80% yia nogd navw ano €upw 20.000, B) To €TI0 OpI0 KATABOANG ac@aAioTpwv €ival 25 @opec Ta
eTnoia kataBAnBévra acpalioTpa nou eival eupw 27.000 nepinou.

Kivduvog peuoToTnTag

O1 avaykec peuoToTNTAac npocadiopilovTal yia Xpovikd dlaoTnua 6 pnvwv kai enavanpoadiopifovral o€
unviaia Baon. O ds avaykec nNANpwH®V napakoAouBouvTal oc eBdopadiaia Bacn. Ze nePIODOUC MN
ENAPKEIQG TNG PEUOTOTNTAC N €TaAIpia Exel TN OUVATOTNTA XPNHATOdOTNONG TWV AVAYKWV PEUCTOTNTAG TNG
MEOW Tpanedkou OavelopoU and eykekpiéva Opla Ta onoia diatnpei pe Tpanelec. Me okond Tnv
QVTIMETOMION TWV JUOXEPWV OIKOVOUIKWV CUVONKWV nou €xouv dlapoppwbei, o 'OPIANOG npoxwpd oTnv
AWN METPWV HE OKONO TNV MEIWON TwV anoBePdTwy, TNV MEIWON TOU XpOVoU €ionpa&ne Twv andaiTiocwy
Kal Tnv 3IaTnPNon IKavonoiNTIKWV MOCWV METPNTWV Kal GAAWV MEPIOUTIAKWY OTOIXEIWV HE UWNAN
peEUCTOTNTA.

Aaveiopog - Kivduvog diakupavong EniTokiov

O 'Ouihoc napakoAouBei kai diaxeipileTal Tov Oaveioyd Tou, npofaivovTtac oc ouvdudopévn Xpron
BpaxunpdBeopou Kal PakponpoBeopou Oavelopou. YNAPXOUV €YKEKPIPEVA Opia XPNUATOSOTHOEWV Kal
IKAvoroINTIKOI 0pOoI CUVEPYAOiac Kal TIHOAOYNONG Twv dIa@opwv Tpane(ikwv €pyacinv Ta onoia Bonbouv
OTO MEPIOPIOPO TOU XPNHATOOIKOVOUIKOU KOOTOUG Tou Opihou. 2To TETapTo Tpiunvo Tou 2008, o ‘OuiAog
npoxwpnos otnv Afyn dUo opoloylak®wv daveiwv ouvoAikoU Uyouc supw 12.000.000 nepinou, €KTOC ano
TO undpyov TOTE opoAoylakd (unodhoino Tng 30/09/08 cupw 4.950.000), Kal eKTIHWVTAG OTI EMPENE va
KaAUQBei o€ evOeXOMEVN Gvodo TWV EMITOKIWV NPOXWPNOE 0 oUvayn CUpPBoAdiwv avTaAAayng eniTokinv
(SWAPS), ouvohikou Uyouc eupw 18.000.000.

KiviuvogG anoOepaTmv-npopn0suTmv

O 'OpiNoc AapBavel 6Aa Ta anapaitnTa PYETpa (aopaiion, GUAAEN) yia va AaxioTonoInoel ToV KivOuvo Kal
TIG EVOEXOMEVEG (NMIEC AOYWw anwAelag anoBePdTwy and QUOIKEG KATAoTPOPEC, KAOMEC, KAM. H Aloiknon
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enaveEeTalel ouvexwe Tnv kabapry peucTonoinoidn a&ia Twv anobeudtwv kal npopaivel o€ KATAANAEC
anopelwoelc. Eniong, n ETaipia Bewpei 611, N €EapTnon and Toug NPounBeUTEC €ival MOAU NEPIOPICHEVN Kal
0€ KABE nePINTWON MN ONMAvVTIKOG YIa TA OIKOVOUIKA Weyedn Tou Opilou, kaBwe dev UNApPXel onUAvTIKA
€€APTNON and OUYKEKPIYEVOUC MPOUNOEUTEG, KAvEVaG €k Twv onoiwv Oev npounBevel Tnv ETaipia pe

NpoIOVTA O€ NOCOOTO avw Tou 10% Tou GUVOAOU TwV ayopwv Tng.

EEapTnon ano MNeAdareg

H neAateiakn Baon Tou Opilou napouaialel Yeyain diaonopd kai dev ugioTaTal kKivouvog €apTnong ano
Meyaloug neAatec. O 'OpINOG OTOXEUEl OTNV IKAvOroinon OAO Kal HEYaAUTEpOU NANBOUC neAATwV
au&avovtag agevog TNV YKAPA Twv NPOoIOVTwV nou OJIaBETEl Kal apeTEPOU €MIBIWKOVTAC TNV dAMEDN

IKavornoinon Twv avaykwy Toug.
9. OIKOVOMIKEG NANPOPOPIEG KaTA TOHED

QC eNIXEIPNUATIKOC TOPEQC opileTal Wia opada OTOIXEIWV EVEPYNTIKOU Kal dpacTnPIOTATWV MOU MAPEXOUV
NPOIOVTA Kal UNNpPECieg, Ta onoia unokevTal o€ SIaPopeTIKOUC KIVOUVOUC Kal anodooelc anod ekeiva aAAwv
EMIXEIPNUATIKOV TOHEWV.

QC YEWYPAPIKOC TOPEAC, OpilETal Hia YEWYPAPIKN MNEPIOXT, OTNV OMoia NAPEXOVTAl NPOIOVTA KAl UNNPETIEC
Kal n onoia unokeITal o€ SIaPOPETIKOUC KIVOUVOUC Kal anodoaelC and AAEG NEPIOXEC

O 'OpINoG dpacTnpIoNoIEiTal TNV EKPETAAMEUON AaTodEinv pappdpwy (€E0pUEn kal epnopeia Mapudpwv),
OTOV TOMEA TNG AIOAIKNG €vEpyelac, kabBwe kal oTo Real Estate. Mewypa®ikd o ‘OpIAoG dpacTnpionolsital

oTtnv EAAnvIki EnikpaTeia, otnv Eupwlwvn kai o Aoinég Xmwpec.

MpwTEUWV TOPEAG NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG

Ta anoteAéopata Tou Opilou ava Topea avaiUovTal w¢ ENG:

0 OMIAOZ

1/1-31/12/2010 Mappapa I?Jg:\'{';:‘u REAL ESTATE  leviké Z0voAo

zuvoA"(éq |_||K-|-é¢; ﬂ(l)Af]O'SIQ/TOI.IéO 23.205.726 695.946 0 23.901.672
EvB0eTaIpIKEG NWAACEIG/TOpED (689.535) 0 0 (689.535)
KaBapég MwAnoeIg ava Topéa 22.516.191 695.946 0 23.212.137
KooTog (14.269.708) (405.626) 0 (14.675.334)
MeikTa anoteAéopara 8.246.483 290.320 0 8.536.803
AEITOUPYIKG anoTeAéopara (4.737.530) (248.832) 0 (4.986.362)
XpnuaTodoTIKG anoTeAéopaTta (1.596.206) (327.761) 0 (1.923.967)
EnevduTikG XpnuaTodoTIkd anoTeAéopata 0 0 (44.670) (44.670)
Képdn npo popwv 1.912.747 (286.273) (44.670) 1.581.804
dOpog €1000MPATOG (876.706) (143.092) 0 (1.019.798)
KaBapo képdog 1.036.041 (429.365) (44.670) 562.006
AnooBéosig 789.652 476.369 0 1.266.021
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0 OMINOZ
5 AloAIKN) A o
Mappapa 5 REAL ESTATE F'eviko ZUvoAo
1/1-31/12/2010 puap Evépyeia
AziToupyika Anot.npo ®opwv Xpnk/Kwy, 4.298.606 517.857 0 4.816.462

EnevduTik®v AnoT. kal AnooBéoswv (EBITDA)

H kaTavopn Twv €VOMOINUEVWY OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV GTOUG EMIXEIPNHUATIKOUG

TOMEIg avaAueTal wg eENG:

NQAHZEIZ 0 OMIAOZ H ETAIPIA
1/1- 1/1- 1/1- 1/1-
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Eupwlwvn 2.070.247 977.172 2.070.247 977.172
NoINéC EUpwNaikeS XMPES 103.421 38.856 103.421 38.856
Acia 13.277.734 7.972.480 13.277.734 7.972.480
AUEPIKN 434.438 619.207 434.438 619.207
AuaoTpalia 11.831 0 11.831 0
APpPIKN 185.067 21.432 185.067 21.432
EA@da 7.129.399 6.967.498 5.983.638 6.596.489
Z0volo 23.212.137 16.596.645 22.066.376 16.225.636
O OMIAOZ
. AIOAIKA REAL o o
1/1-31/12/2010 Mappapa Evépyeia ESTATE F'eviko ZUvVoAo
EvepynTiko Topéa 44.568.476 47.814.286 92.382.762
Evonoinuévo EvepynTikd 44.568.476 47.814.286 92.382.762
Ynoxpewoelg Topea 33.460.196 33.113.924 66.574.121
Evonoinpéveg YNoxpewoelg 33.460.196 33.113.924 66.574.121
O OMIAOZ
} : AI0AIKN) REAL o o

1/1-31/12/2009 Mappapa Evépysia ESTATE F'eviko ZuvoAo
EvepynTiko Topéa 45.991.268 35.527.052 81.518.320
Evonoinuévo EvepynTiko 45.991.268 35.527.052 81.518.320
Ynoxpewoelg Topéa 31.688.045 24.012.038 55.700.083
Evonoinpeveg YNoXpewaoeIg 31.688.045 24.012.038 55.700.083

AgUTEPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H €dpa Tou Opihou kai n kUpia xwpa dpacTnpionoinong Tou cival n EAAGda. O1 nepioxég dpaaTnpionoinong

NG eTaipiag sival n EAAGda xwpeg TnG Eupwlwvng kai TnG Aaiag Kal TPITEC XWPEC.
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O1 nwARoeIg Tou OpiAou ava yewypa@iko Topea availovTal wg eENG:

MNQAHZEIZ O OMIAOZ H ETAIPIA
1/1- 1/1- 1/1- 1/1-
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Eupwlwvn 2.070.247 977.172 2.070.247 977.172
Noingg Eupwnaikeg Xwpeg 103.421 38.856 103.421 38.856
Acia 13.277.734 7.972.480 13.277.734 7.972.480
ApEDIKA 434.438 619.207 434.438 619.207
AucoTpaAia 11.831 0 11.831 0
APpPIKN 185.067 21.432 185.067 21.432
EAAGGa 7.129.399 6.967.498 5.983.638 6.596.489
Z0volo 23.212.137 16.596.645 22.066.376 16.225.636
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10. Znueinoeig eni Twv Oikovopik®v KaTtaoTaoewv

10.1. EVO®MATEG AKIVNTONOINOCEIG

Ta oikéneda kal Ta KTipia TNG €TaAlpeiag anoTiundnkav Katd Tnv nuepounvia petapaong ota AMXA
(01/01/2004) otnv guAoyn a&ia n onoia NPocdIOPIOTNKE PYETA ano PEAETN aveEapTNTOU OIKOU EKTIUNTWV. H
dlapopd n onoia NPoEKUWE WeTaPEPONKe oTa adiaveunta képdn. Ma 1o €1o¢ 2008 npoxwpnoe o€
avanpooapuoyn Tne a&iac Twv akiviTwyv TnG oudpwva pe 1o N.2065/1992 povo ato ®opoAoyikd MnTpwo
Mayiwv, eve oto MnTpwo Mayiwv Twv AAM yia Ta akivnTa £yIve ekTipnon We nuepopnvia 31/12/2008 ano
v ave€aptnmn etaipia Colliers International Hellas .

>Tn unTpikn eTaipia IKTINOZ EAAAZ AE BpiokeTal o €EENIEN €nevOUTIKO NPOYPAPMA NEPINOU UYWOUC EUPW
1.537.040. Z1ig 7/5/2008 066nke n BeBaiwon emAe§udTNTAG OTOV avanTu&iakd vopo 3299/2004 and To
Ynoupyeio Oikovopiac & Oikovopikwv yia gupw 1.537.040 kai oTmic 19/2/2009 €xel Byel anogaon yia
unaywyn ouvoAikoU Uyouc supw 1.393.640. >1ic 30/10/2009 n sTaipia unéBaile aitnon yia €Aeyxo anod To
unoupyeio Oikovopiac kalr OIKOVOUIK®WV YIa TNV KataBoAr) Tou 50% Tng €nidOTnonG nou avTioToIXel o€ €
263.425 (0 Babuog uhonoinong Tou EnevouTikoU Zxediou avepxeTal o 58%) Ta onoia kar éAaBe 1o 9/2010.
Eni Tou nayiou TG pnTpikNG (akivnTo €ni TNG 0doU AukoBpuong 7-MeTapdppwon) €xouv eyypagei
NPOCNHEIWOEIC UWOoUC eupw 7.000.000 os eEaopdalion koivou opoAoylakou daveiou Uwoug eupw 9.000.000,
(To ave€dpAnTo undloino Tou onoiou oTic 31/12/09 avepxdTav oTo nood € 3.600.000). H didpkeia Tou
KoIvOoU OpoAoylakoU daveiou napatdbnke katd 2 Y2 xpovia Pe véa ouUpBaon, n onoia npoPAensl €€
e€aunvieg opoloyie¢ Twv € 600.000 pe npwTn kataBAnTéa oTnv nuEpopnvia ARENC TNG NPOnNyoUMPEVNC
oUpBaonc. Eniong yia To idio nayio €xel eyypagei npoonueiwon Uywoug eupw 6.500.000 (deUTepn UNOBNKN)
oe €€ao@alion Tou VvEou koivoU opoAoyiakoUu daveiou Uyoug eupw 4.999.986 nou unoypa@nke He TNV

EUROBANK oTic 22/10/2008. Evaw Oev u@ioTavTal MNPOCNUEINCEI €M TwV Nayiwv OTOIXEIWV Twv

BuyaTpikwv.
O OMIAOZ
Oikoneda 'METCI(popIKCl' Axiv. Yno Emn)\u' Kai e
q HEca & pnx/ koG 2 Aoinog Zuvolo

8] eEonAiopog | €5onAiopog
AoyioTiki) afia Tnv 1 Iavouapiou 2009 9.084.136 2.274.311 553.723 87.336 11.999.505
MikTr) AoyioTikn a&ia 12.685.473 6.722.496 29.476.757 577.902 49.462.628
igi‘;‘q’“’ps“”é"” andoBeon kai anopeiwon (1.240.816) (3.326.097) 0  (482.033) (5.048.946)
AoyioTiki afia Tnv 31 AekepBpiou 2009  11.444.657 3.396.398 29.476.757 95.869 44.413.682
MikTr) AoyioTikn a&ia 13.988.435 42.141.756 9.080 597.590 56.736.861
igi‘;‘q’“’ps“”é"” andoBeon kai anopeiwon (1.388.093) (4.355.396) 0 (523.750)  (6.267.239)

oyioTikn aia Tnv exepBpiou .600. .786. ! . .469.

A N agi 31 A Bpiou 2010 12.600.342 37.786.360 9.080 73.840 50.469.622

Onsnet | MESOOPNE  pavvmo T

8] eEonAiopog | €5onAiopog
AoyioTiki) afia Tnv 1 Iavouapiou 2009 9.084.136 2.274.311 553.723 87.336 11.999.505
MpoabrKeg 2.459.837 1.572.496 28.923.034 44.992 33.000.359
MwANoEIg - MEIMOEIC 0 (67.382) 0 (2.457) (69.838)
AnooREoEIC (99.316) (447.819) 0 (36.350) (583.485)
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MwANCEIG - MeIWOEIG anooBETEWY
MoyioTiki a&ia Tnv 31 AskeppBpiou 2009
MpooOnkeg

MwANoeIg - Meiwoeig

AnooBeoeig

MWwANCEIG - MeIWOEIG anooBETEwWY

MeTagopa

MoyioTikn aia Tnv 31 AskepBpiou 2010

MoyioTikn agia Tnv 1 Iavouapiou 2009
MikTr) AoyioTikr| a&ia

ZUCOWPEUEVN anooBeon Kail anopeinon
agiag

MoyioTikn a&ia Tnv 31 AskepBpiou 2009
MikTr) AoyioTikr| a&ia

ZUCOWPEUEVN anooBeon Kal anopeinon
agiag

MoyioTikn a&ia Tnv 31 AskepBpiou 2010

MoyioTikn agia Tnv 1 Iavouapiou 2009
MpoabrKeg

MNwAACEIG - MEIMOEIG

AnooBEoeig

MwANCEIG - MeIWOEIG anooBETEWY
MoyioTiki aia Tnv 31 Askepppiou 2009
MpooBKeg

MNwARCEIG - MEIWTEIG

AnooBEoeig

MWAACEIC - MEIWOEIG anooBEoEwV

MeTagopa

MoyioTikn a&ia Tnv 31 AskepBpiou 2010

10.2. Ynepa&ia emyegipnong

Ynepa&ia enixeipnong VIS LAPIS E.IN.E. 01/01/2009

Meiov anopsinon unepagiag

Ynepa&ia enixeipnong VIS LAPIS E.IN.E. 31/12/2009

Meiov anopiwon unepatiag

O OMIAOZ
OIKéneda MeTagopika AKiv. Yno ‘EminAa kai
& Kripia Héoa & pnx/kog £KTé.A€0'I‘| Aoinog Suvolo
eEonAiopog €EonAiopog
0 64.792 0 2.348 67.140
11.444.657 3.396.398 29.476.757 95.870 44.413.682
200.097 7.071.627 9.080 33.708 7.314.512
(21.860) (4.399) 0 (14.020) (40.278)
(144.665) (1.032.175) 0 (41.717)  (1.218.557)
(3.994) 2.876 0 0 (1.118)
1.126.107 28.352.032 (29.476.757) 0 1.382
12.600.342 37.786.360 9.080 73.840 50.469.622
H ETAIPEIA
\ MeTagpopika ‘EminAa kai
OIKOI"I£6(:| Héoa & pnx/ koG Aoinog Suvolo
& Kripia A .
€EonAiopog €EonAiopog
7.045.894 1.699.398 71.573 8.816.865
8.321.722 4.799.609 539.122 13.660.453
-1.188.447 -2.807.258 -458.840 -4.454.545
7.133.275 1.992.352 80.282 9.205.908
8.430.207 6.373.468 569.739 9.080 15.382.494
-1.271.832 -3.319.467 -499.266 -5.090.565
7.158.376 3.054.001 70.473 9.080 10.291.929
, MeTagopika ‘EminAa kai
0|Kor_|£50 Héoa & pnx/kog Aoinog Suvolo
& Kripia A .
eEonAiopog eEonAiopog
7.045.894 1.699.398 71.573 8.816.865
163.212 651.042 44,245 858.499
0 -57.874 -2.457 -60.330
-75.831 -358.333 -35.427 -469.591
0 58.117 2.348 60.465
7.133.275 1.992.352 80.282 9.205.908
130.345 1.578.258 30.695 9.080 1.748.377
-21.860 -4.399 -78 -26.337
-80.773 -515.085 -40.426 -636.284
-3.994 2.876 0 -1.118
1.382 0 0 1.382
7.158.376 3.054.001 70.473 9.080 10.291.929
O OMIAOZz
(355.891)
0
(355.891)
0
(355.891)

Ynepagia enixeipnong VIS LAPIS E.N.E. 31/12/2010

Ynepagia enixeipnong IAEH A.E. 01/01/2009

Meiov anopsinon unepagiag

Ynepa&ia emixeipnong IAEH A.E. 31/12/2009

Meiov anopsiwon unepagiag

Ynepa&ia enixeipnong IAEH A.E. 31/12/2009

ZuvoAikn unepagia Buyatpikev 31/12/2010

(2.299.306)

0

(2.299.306)

0

(2.299.306)

(2.655.197)
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10.3. AuAa nepIOUCIaKa oToIXEIa

O OMIAOZ
AvanTudn
Software Aikai®para  AiOAIKOU Aoina Z0volAo
Mapkou
AoyioTikn agia Tnv 1 Iavouapiou 2009 16.450 601.018 93.711 11.748 722.927
MikTr AoyioTikn agia 283.944 908.589 418.995 31.238  1.531.084
igizg‘”pw“g"” anoopeon kat anopeiwon (270.993)  (210.788) 0 (25.276)  (395.375)
MoyioTikn a&ia Tnv 31 AskepBpiou 2009 12,951 697.801 418.995 5.962 1.135.709
MIkTT) AoyioTikn agia 284.088 963.028 0 409.943 1.657.058
igﬁgwpau“a"” anoopeon kai anopeiwan (277.715) (493.805) 0 (28.320)  (799.840)
MoyioTikn a&ia Tnv 31 AskepBpiou 2010 6.373 469.223 0 381.623 857.218
Avanrtugn
Software Aikaiopatra  AloOAIkoU Aoina Z0voAo
MNMapkou
MoyioTiki a&ia Tnv 1 Iavouapiou 2009 16.450 601.018 93.711 11.748 722.927
MpooBnKeC 5.865 266.150 213.601 300 485.916
MwANCEIG-UEINTEIC (30.000) (30.000)
AnooBEgeig (9.364) (27.685) 0 (6.086) (43.134)
METAPOPES (111.682) 111.682 0
MoyioTikn a&ia Tnv 31 Askepppiou 2009 12,951 697.801 418.995 5.962 1.135.709
MpoaBriKkeg 143 (77.467) 0 295.478 218.154
MwANCEIG-UEINTEIC 0 (285.251) 0 0  (285.251)
ANOOBETEIC (6.722) (37.698) 0  (3.044) (47.464)
LETAPOPEG 0 171.838 (418.995) 83.227 (163.930)
AoyioTikR afia Tnv 31 AekepBpiou 2010 6.373 469.223 (0) 381.623 857.218
H ETAIPEIA
Software  Aikai®para ZuvoAo
MoyioTikn a&ia Tnv 1 Iavouapiou 2009 16.450 489.336 505.786
MIkTT) AoyioTiKN agia 283.944 643.702 927.647
SUCOWPEUPEVN anooBeon kai anopsinon agiag (270.993) (210.788) (481.781)
AoyioTikR afia Tnv 31 Aekepppiou 2009 12.951 432.915 445.866
MikTr AoyioTikn agia 284.088 620.275 904.363
SUOOWPEUKEVN andoBean kal anoyeinon agiag (277.715) (241.608) (519.323)
MoyioTikn a&ia Tnv 31 AskepBpiou 2010 6.373 378.667 385.040
Software Aikaiopara Z0volAo
AoyioTikn agia Tnv 1 Iavouapiou 2009 16.450 489.336 505.786
MpooBIKeg 5.865 1.263 7.128
MwANOCEIC-UEIWOEIG 0 (30.000) (30.000)
ANOOBETEIC (9.364) (27.684) (37.048)
METAPOPECG 0 0 0
AoyioTikn agia Tnv 31 AskeuBpiou 2009 12,951 432,915 445.866
MpooBrKeg 143 19.139 19.282
MWANCEIC-UEIRTEIG 0 (42.864) (42.864)
AnooBEoeIC (6.722) (30.820) (37.542)
MeTapopEg 0 298 298
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H ETAIPEIA
Software AikaiopaTa Z0volo
AoyioTikR afia Tnv 31 AekepBpiou 2010 6.372 378.668 385.040
10.4. Enev3dUOEIG O BUYaTpIKEG EMIXEIPNOEIG
O1 enevdUOEIC 0 BUyaTPIKEG EMIXEIPATEIC avaAuovTal NapakaTw:
H ETAIPEIA

A&ia KTiioewg: 31/12/2010 31/12/2009

O®EIAIAS A.E. (SuppeTtoxn 90,00%) 864.742 864.742

VIS LAPIS E.NM.E. (SuppeToxr) 99,70%) 848.260 848.260

KAAAITEXNOKPATHS EME (SuppeToxn

25,00%) 11.005 11.005

IAEH A.E. (SuppeToxn 100%) 16.741.500 13.741.500

AIOAIKH META IZQMA A.E. (SuppeToxn

100%) 300.000 240.000

AIOAIKH AIXAAIA A.E. (SuppsToxn 100%) 0 242.387

ZUvoAo Enevduoewv o€ BuyaTpikEg 18.765.507 15.947.895

H ETAIPEIA
AIOAIKH AIOAIKH
tDEAIAEIAZ KAAAITEXNOKPATHZ VI: II.'IA : IS IAEH A.E. META AIXAAIA
(Zuu|.;a';'ox|'1 EME (ZuppeToxn (Zuu.m:_T;)xﬁ (Zuppetoxn IZQMA ALE. A.E. ZYNOAO
25,00%) 100%) (Zupperoxn  (ZuppeToxn

90,00%) 99,70%) 100%) 100%)
A&ia KTNoEwG
01/01/2009 864.742 11.005 848.260 13.741.500 - - 15.465.507
Yno Tdpuon NEwv
OuyaTpikav 0 0 0 0 240.000 242.387 482.387
A&ia KTNoEwg
31/12/2009 864.742 11.005 848.260 13.741.500 240.000 242.387 15.947.895
AUEnon MeToyikoU
Kepahaiou 0 0 0 3.000.000 60.000 -242.387 2.817.613
A&ia KTOEWG
31/12/2010 864.742 11.005 848.260 16.741.500 300.000 0 18.765.507

To noood eupw -242.387 yia Tnv AioAikn Aixahia A.E. apopd Tnv akupwaon Tng a&iag TnG GUPKETOXNG Aoy

™G un Aqwn adeiag napaywyng ortnv nepioxn Aixdhia Tou vopou BoiwTiag vyiati n nepioxn Exel

XapakTnpIoTel AsApIkO Tonio TUNou B.

10.5. EnevdUOEIG OE OUYYEVEIG ENIXEIPNOEIG

A&ia ouyyeving emixeipnong 1 Iavouapiou 2009
SUMPETOXN OTNV aUENon WETOXIKOU KEPaAaiou

ZnKId €ni TOU NOOOOTOU CUUHETOXNG OTA ANOTEAEGATA TNG OUYYEVOUG

A&ia ouyyevig emixeipnong 31 Aekepppiou 2009
Mood npoopilopeva yia al&non JeToxikoU KepaAaiou

ZnKId €ni TOu NOOOOTOU CUUHETOXNG OTA ANOTEAEGUATA TNG OUYYEVOUG

AEia ouyyevig emixeipnong 31 Aekepppiou 2010

Etrioiec ETaipikeg kal Evonoinuéveg Oikovouikeg KataoTdoeig Tng 31" AekepBpiou 2010

0 OMIAOZ H ETAIPEIA
7.567.340 1.338.674
(83.725)
7.483.615 1.338.674
30.969 30.969
(44.670)
7.469.914 1.369.643
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H ouyyevng enixeipnon agopd tnv LATIRUS ENTERPRISES Ltd pe €dpa Tnv Kunpo ,otnv onoia n IKTINOX

EAAAZ A.E. ouppeTexel e nooooTd 20,344% kal To unoAoind 79,656% To katexel n etaipeia DolphinCI
Thirteen Ltd.

MapaTiBevtal n Evonoinuévn Kataotaon Oikovopikng ©gonc 31/12/2010 kai n KatdoTraon ZuvoAKwv
Ecodwv 1/1-31/12/2010 Tng LATIRUS ENTERPRISES LIMITED oTov onoio evonoinénke n BuyaTtpikr Tng
IKTINOZ TEXNIKH & TOYPIZTIKH A.E. pe Tnv WEB0dO TNG OAIKNG evonoinong (MooooTO CUUHMETOXNG OTNV

BuyaTpikr 97,6%).

KaraoTraon OikovoHiknG O£ong

EvepynTIKO 31/12/2010 31/12/2009
Mn KukAo@opouvTa ZToixeia EvepynTikoU
EvoouaTa nayia 76.618 75.859
Aula neplouaiakd oTolxeia 1.864 1.864
Enevduoeig og akivnta 44.580.416 44.394.306
AvaBalAOpEVEC (POPONOYIKEC aNAITNOEIC 39.788 45.955
44.698.686 44.517.984
KukAopopouUvTa ZToixeia EvepynTikoU
AOINEC anaiTnoelg 523.561 527.414
Tapeiakd diabgoipa kai Icoduvapa 52.987 252.938
576.548 780.352
ZUvoAo EvepynTikoU 45.275.234 45.298.336
"I81a Ke@aAaia & YNOXPEWOEIG
"I81a KepaAaia
MeToxIkO kedahaio 25.693 25.542
Ynép To apTio 15.804.948 15.653.251
AnoTe\éopaTa €Ig VEo 20.881.517 21.103.813
"IS1a ke@AAaia anodISOEVA OTOUG HETOXOUG THG HNTPIKAG 36.712.158 36.782.605
Mn EAEyXOUOEC SUMMETOXEC 901.629 903.355
ZUvoAo Idimv KepaAaiov 37.613.787 37.685.961
MakponpoBeoHEG YNOXPERNOTEIG
AvaBarlOpEeveS (POPONOYIKEG UNOXPEWTEIG 7.608.776 7.575.175
Bpaxunpo0eoPeG YNOXPEWOEIG
MPoUNBEUTEG Kal AOINEC UMOXPEWTEIG 0 0
TPEXOUTEC (POPONOYIKEC UMOXPEWTEIG 5.558 3.922
NoINEG BpaxunpoBeECHEG UNOXPEWTEIG 47.114 33.278
2UvoAo BpayxunpoBEoHwV YNOXPEDOEWV 52.672 37.201
20UVOAO YNOXPEWOEWV 7.661.448 7.612.376
ZUvoAo ISinv Kepalainv kal YNOXPEDOTEMV 45.275.234 45.298.336
Etrioiec ETaipikeg kal Evonoinuéveg Oikovouikeg KataoTdoeig Tng 31" AekepBpiou 2010 >eNida 79




g _H\\NOE EAAAZ ALE.
L IKTI - .
\ _ EA KH BIC

KataoTraon ZuvoAikowv Egodwmv

01/01- 01/01-

31/12/2010 31/12/2009
NwAnosig 0 0
KooTocg MwAnBEvTwY 0 0
MikT0 Képdog 0 0
Aoina AeiToupyika €0o0da 42 0
"E€0da dioiknong (236.532) (137.089)
Aoind A&Iroupyika €€0da (56.179) (2.803)
Képdn Mpo Popwv XpnHATOJOTIKMV Kal ENEVOUTIKOV ANOTEAECHATWV (292.669) (139.892)
XpnuaTtoolkovopikd 'Ecoda (5.566) 11.065
XpnuaToolkovouika ‘EEoda (789) (4.671)
Aoind XpnuaTooiKoVoUIka AnoTeAéopaTa 168.003 (305.705)
Kafapa Képdn / ((nui£g) npo popwv (131.020) (439.202)
dOpo¢ €1000HATOC (93.878) 17.561
KaBapa Képdn / (InMIEG) HETa PpOpwV (224.899) (421.642)
Aoina ZuvoAika £é0oda 0 0
20voAo AoIN®V ZUVOAIK®V ECOJWV HETA POPWV 0 0
JUYKEVTPWTIKG ZUvOAikad 'Ecoda HETG ano (popoug 0 0
Képdn nepi16dou anodidopeva o€
ISIoKTATEG MNTPIKNAG (219.572) (411.547)
Mn EAéyXOUOEG SUMHETOXES (5.326) (10.095)
ZUYKEVTPWTIKG ZUVOAIKA ANOTEAEOHATA HETA and pOopouc anodidopeva
ot
IOIOKTATEG MNTPIKNG (219.572) (411.547)
Mn EAEYXOUOEC SUMMETOXEC (5.326) (10.095)
Baoika Képdn ava Metoxn anodidopeva oToug ISIOKTATEG METPIKAG
KEpdn MNpo POpwv XpnuUaTodoTIk®V, ENevOUTIKWY ANOTEAECHATWY Kal (292.669) (139.892)

AnooBéoswv

10.6. AvaBaAAopevol popol

O1 avaBal\OPeVEC POPONOYIKEC AnAITAOEIC / UNOXPEWOEIC ONWE NPOKUMTOUV anod TIC OXETIKEC NPOCWPIVEC

(POPOAOYIKEC DIAPOPEC EXOUV WC EENC:

O OMIAOZ
31/12/2010 31/12/2009
AnaiTnon Ynoxpémon Anaitnon Ynoxpéwon
Mn KukAogopiakd ZToixeia

Aula Mepiouaiakd ZTolxeia 531.738 0 530.270 0
Evowpara nayia 4.088 420.890 0 444.515
EnevdUoeIC 0 GUVOESEUEVEG EMIXEIPNOEIG 0 145.601 0 145.601
KukAopopiaka ZTolxeia
AnoBgpaTa 40.000 0 40.000 0
Anaitnosic 68.503 0 45.383 0
AnoOspaTika
Ano®opoAoynan anoBeuaTiKov 0 59.378 0 59.378

MakponpoOeoHEG YNOXPERNCEIG
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O OMIAOZ
31/12/2010 31/12/2009
AnaitTnon  Ynoxpéwon Anaitnon  Ynoxpéwon
Mapox&g NPog To NPOCWNIKO 50.759 0 40.549 0
Noinég MakponpoBeopeg YNOXPEWOEIG 5.194 0 5.194 0
BpaxunpoOeoUEG YNOXPEWOEIG
Bpayunpobeopeg MpoBAEWeIg 1.829 0 1.829 0
NoINEC BpaxunpOBeoueC YNOXPEWOEIG 0 38.125 1.377 4.184
Z0volo 702.112 663.994 664.603 653.677
H ETAIPIA
31/12/2010 31/12/2009
AnaitTnon  Ynoxpéwon Anaitnon  Ynoxpéwon
Mn KukAogopiaka ZToixeia

Aula Mepiouaiakda ZToixeia 350.595 0 350.853 0

EvowpaTa nayia 3.005 160.565 0 181.232

EnevdUoeIC o€ OUVOEDEUEVEG ENIXEIPNOEIG 0 145.601 0 145.601

KukAo@opiaka ZTolxeia
AnoBgpaTa 40.000 0 40.000 0
Anaithoeig 68.503 0 44.503 0
AnoOspaTika
Ano@opoAdynaon anodeuaTiKav 0 59.378 0 59.378
MakponpoOeoHEG YNOXPEWNOTEIG
MapoxEC NPog To NPOCWMIKO 50.759 0 40.549 0
Noinég MakponpoBeopeg YNOXPEWTEIG 5.194 0 5.194 0
Bpaxunpo0eopeG YNOXPEWTEIG

BpayunpdBeopeg MpoBAEWeIg 0 0 0 0

NoIngg BpayxunpoBeapeg YNoXpeWOeIG 0 38.125 0 4.184

Z0voAo 518.056 403.669 481.100 390.394

O avaBalopevog (pOpPOG OTA AMOTEAEOHUATA XPNOEWC ONWG MPOKUNTEI and TIC OXETIKEC MPOCWPIVEG

(POPOAOYIKEC DIAPOPEC EXEI WG EENC:

O OMIAOZ H ETAIPIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
AvaBalAopevoC pOPog oIKONEdWV ££000/(£0000) 0 (3.526) 0 0
AvaBalAopevog popog KTIpinv £6000/(£€0000) 16.075 (19.690) 19.132 (19.690)
AvaBalAopevoC (pOPOC PNXavnUaTwy ££000/(£€0000) (40.784) 12.000 (39.799) 12.000
AvaBalAOpEVOG POPOC HETAPOPIKWV HECWY £E050/(£0030) (3.005) 0 (3.005) 0
AvaBaMOpEVOC POPOC ACWKATWY AKIVITOMNOINTEWY
é&ogo /(éogéo)q POpOG Aoy fronoin (1.468) (66.263) 258 (940)
AvaBarAOpEVOC (POPOC CUMMETOXWV £E000/(£0000) 0 0 0 0
AvaBarAOpEVOG POPOC EPNOPEUPATOV £€000/(£0000) 0 0 0 0
AvaBalAopevog popog neAaTwv ££0d0/(£0000) (24.000) 0 (24.000) 0
AvaBaM\OpEeVoC PpOpoC XPEWTT®Y dlapopwv £5000/(£0000) 880 0 0 0
AvaBaM\OpEevoC POpOC ETARATIKWY AOY/OHMV EVEPYNTIKOU 0 0 0 0
£€000/(£0000)
AvaBalAopevoc (pOpoc anoBepaTikwv ££0d0/(£0000) 0 0 0 0
AvaBalhopevog popoc NpoBAEWewV ££000/(€0000) (10.210) (9.124) (10.210) (9.124)
AvaBa)\)'\opevoq (POPOG HAKPONPOBECHWY UNOXPEWTEWV 0 (5.194) 0 (5.194)
€£000/(£0000)
AvaBa)\)'\éusvsc cpppo')\oleéq 'unoxpsd)oelc £€0da-£00da 1.377 0 0 0
UMNOXPEWTEWY and PpOPoUG TEAN
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O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
AvaBalopevog GOpoc NICTWTWY diapopwy £50d0/(£0000) 0 0 0 0
AvaBa)\)'\c'Jpevoq (POPOC HETABATIKWV Aoy/HwV nadnTikoU 33.942 0 33.942 0
££000/(€0000) ) '
'E§0d0 / (£0030) AvaBaAAOpEVOU POPOU OTA (27.192) (91.797) (23.682) (22.948)
AnoTteAéopara

O OuvTEAEOTNC POPOU €I00dNKATOG oTov onoio unokerrar o ‘OpiIAog €ival yia To 2010 ioog pe 24%. O
avaBal\OpEVOC (POPOG EXEI UNOAOYIOTEI JE BACN TO GUVTEAEDTH (popoAoyiac nou 1oXU TNV KAabe Xpovid nou

Oa npayparonoinbei n avayvwpion Tou €5000U 1) E6d0U.

10.7. Aoinég HaKPONPOBECHEG ANAITHOEIG

O1 Aoinég pakponpoBeopeg anarmoelg Tou Opilou kal TnG ETaipeiag avaAuovTal oTov napakaTw nivaka:

O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Aoopéveg Eyyunoeig 39.987 25.897 21.457 21.027
ZU0volAo 39.987 25.897 21.457 21.027

10.8. AnoB¢para

Ta anoBépaTta Tou Opilou kal TnG ETaipeiag avalUovTal wg €ENc:

O OMIAOZ H ETAIPIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
A' UAeg 4.475.626 5.139.447 4.475.626 5.139.447
HuireAn & £Toipa npoiovra 4.527.766 5.693.417 4.527.766 5.693.417
Mapaywyn o EENIEN 0 0 0 0
Epnopeupata 1.367.743 1.825.554 1.367.743 1.738.917
Aoina 138.457 147.953 82.182 51.476
ZuvoAo 10.509.593 12.806.370 10.453.318 12.623.256
Meiov: lMpoPBAweig yia dxpnora,
KaBUOTEPIUEVA KAl KATEOTPAUUEVA
anobsuara:
HuITeAR & £Toipa npoidvTa (160.000) (160.000) (160.000) (160.000)

(160.000) (160.000) (160.000) (160.000)

ZuvoAIKi kaBapn peucTonoinoipn agia 10.349.593 12.646.370 10.293.318 12.463.256

H npoBAswn anopeiwong anoBepdTwy OTIC OIKOVOMIKEG kaTaoTacel Tou Opihou kal Tng ETaipeiac,

oxnMAaTileTal yia Ta NPog kKaTaoTpodr ana&lwyéva anobEuaTa f yia EPNopika anopeiwpéva.
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10.9. NeAdateg kai AOINEG EPNOPIKEG ANAITHOEIG

O1 NeAATEG Kal ol AOINEG EUNOPIKEC anaiTnoelg Tou OpiAou kal Tng ETaipeiac, avaAUovTtal wg €Enc:

O OMIAOZ H ETAIPIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
MehdaTeg 3.113.535 4.433.641 4.562.885 5.300.635
MpappaTia Eionpaktéa 117.117 69.883 117.117 69.883
EniTayeg EionpakTeeg 2.484.091 2.992.822 2.469.091 2.937.822
Meiov: MpoBAEweig anopeiwong (205.614) (105.397) (205.614) (105.397)
Ka@apég EpnopikéG ANAITAOEIG 5.509.129 7.390.949 6.943.479 8.202.944
O1 eudoyeg a&ieg TwV anaiTiioswv sivair
o1 Napakdarw:
MehdaTeg 3.113.535 4.433.641 4.562.885 5.300.635
MpappaTia Eionpaktéa 117.117 69.883 117.117 69.883
EniTayéc EionpakTésg 2.484.091 2.992.822 2.469.091 2.937.822
Meiov: MpoBAEWEIC anopeinong (205.614) (105.397) (205.614) (105.397)
ZOvolo 5.509.129 7.390.949 6.943.479 8.202.944

O1 oupBaTIKEC NUEPOUNVIES €ionpa&ng Twv anaitnoswy anod neAaTeg Tnv 31/12/2010 kai Tnv 31/12/2009,

eival ol €ENc:
O OMIAOZ H ETAIPEIA
MNepiodol eionpa&ng anaiITnosmv 31/12/2010 31/12/2009 31/12/2010 31/12/2009
"Ewg 30 HuEpeg 905.223 1.244.115 905.223 1.378.876
30 - 90 Hpépeg 1.115.592 2.671.212 1.215.592 2.960.554
91-180 Huépeg 1.649.680 2.123.719 1.934.927 2.353.758
180-360 Huépec 1.442.558 1.356.500 1.942.558 1.503.434
>360 601.690 100.800 1.150.793 111.719
Meiov: MpoBAweIg anopeinang (205.614) (105.397) (205.614) (105.397)
ZUuvolo 5.509.129 7.390.949 6.943.479 8.202.944
H kivnon Tou AoyapiacpoU “npoBAEWeIC yia emopaleic anarrnoeic” sivai n &ne:
O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
YnoAoino évap§ng xpong 105.397 447.776 105.397 447.776
Alaypagr anarmioewy (101.448) (342.379) (101.448) (342.379)
MPoBAEYEIC VEWV aNaITHOEWV 201.665 0 201.665 0
YnoAoino TéEAoug XpRong 205.614 105.397 205.614 105.397

H eTaipia, péoa orn xpnong 2009, diEypaye OpIOTIKA anaithosiC anod neAdtec Uyoug 342.379 eupw,

HEIOVOVTAC 100nooa TIC NPoBAEYEIC yia emnoPaleic anarioeic. Eniong, diypaye opIioTIKA anaitioEIC UYPouc
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101.448 evtoc TnG xpnong 2010. 'ETol n eTaipia diEypawe enioPpAleleC OUVOAIKG Tnv TeheuTaia JlETia

443.827 eupw kal €kave emnAéov npoPAEwelc Uwoug 201.614 eupw OlapopPwvovTac To UYog Twv
enmo@aleinv og 205.614 eupw, oTa nAaiola TG opONS anoTuNWoNG TWV AnalIToEWV.

O1 npoBAéwelc yia emopaleic anaitnoelg avayvwpilovral oc  €EATodIKEUPEVN Baon oOTav  undapxel
avTIKEIYeVIKn EvOeIEn OTI 0 OMIAOG Kal N €Talpeia dev Ba lonpd&ouv OAa Ta nood nou npoPAEnovTal BAcel
TV ApXIKWV OpwV TWV CUMBAcEwv nwAnone. EvOei&eic un eionpa&udTnTac ouvioToluv n KABuaTéPNOn TNG
€ionpa&ng Twv anaiTNoswV Kal oI ONPAvTIKEG XPNHATOOIKOVOUIKEC QUOKOANIEG TwV NEAATWV-XPEWOTWV. TO
nood TnG nPoBAewng cival n diagopd PETA&U TN AoyIoTIKAG a&iac Twv anaiTnOswV Kal TWV EKTIHWOHEVWV
xpnuatopowv nou Ba eionpaxdolv. H AoyioTik afia Twv anaimioswv HEIWVETAl PECW avTiBeTou
Aoyapiaopou (npoBAewnc), e avayvwpion TnG Heiwong oTta anoTeAéouata oTto KovOUAl « Aoind ‘E€oda».

METayEVEOTEPEG AVAKTNOEIG ANOPEIWHEVWV NOCWV avayvwpilovTal wg £€00d0 oTo KOVOUNI «ANa Ecoda».

10.10. AoInéG anaiTNoEIg

O1 hoinég anartiioeig Tou OpiAou kar Tng ETaipeiac avallovTal wg €Enc:

O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
YnoAoino évapgng Xpnong 105.397 447.776 105.397 447.776
Alaypagn anaitnoswy (101.448) (342.379) (101.448) (342.379)
MPoBAEYEIC VEWV aNaAITHOEWY 201.665 0 201.665 0
YnoAoino TéAoug XpRong 205.614 105.397 205.614 105.397

10.11. ANAITAOEIC ano Napaymya XPnHATOOIKOVOHIKA OTOIXEIa
Aev undpyouv anaitnoei anod napdywya XpnHaToolKOVOUIKA OTOIXEIa yia Tov OMIAO Kal TNV €TAIpEia yia TIG

xproeic 2009 kai 2010.

10.12. Tapeiaka dia0£oipa kai 1I00dUVANA TAHEIAK®V SI00eCipwV

Ta Tapeiaka diabeoipa Tou Opilou kail TG ETaipeiag avaAUovTal wg €ENG:

0 OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

AlaBgoipa oTo Tapeio 81.963 17.024 78.992 12.260
BpaxunpoBeojie Tpanedikeq 1.951.812 1.604.250 1.859.541 400.841
KaTabeoeig

ZivolAo 2.033.774 1.621.274 1.938.533 413.101
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10.13. 'Id1a kepaAaia

MEeTOXIKO KEQAAalo

Ap|9p9q MET(?XIKO Y|'1£p TO SOVOAO

HETOX®V Kepakaio aprio
YnoAoino oTig 1 Iavouapiou 2009 28.580.100 11.432.040 1.472.797 12.904.837
'EkO00N VEWV HETOXOV - - - -
Ayopd PeToXwV UNTPIKNG (151G WETOXEG) - - - -
MwAnon peToxmv PNTpIKAG (IdIEC HETOXEG) - - - -
YnoAoino oTig 31 AskeppBpiou 2009 28.580.100 11.432.040 1.472,797 12.904.837
'EkO00N VEWV PETOXOV - - - -
Ayopd peToxwv PnTPIKNG (IBIEG METOXEC) - - - -
MwANon PeToxwv INTPIKNG (IdIEC HETOXEG) - - - -
YnoAoino oTig 31 AskepBpiou 2010 28.580.100 11.432.040 1.472,797 12.904.837

A1aQOopEG avanpooapHoyiG

O opIloc kal n etaipeia npoxwpnoe oTic 31/12/2008 ot anoTiynon otnv euloyn afia, Twv
1010 pnaoigonoloUPevwY akiviTwv Baon Twv A.A.M. Ta unodloina oTic 31/12/2010 dev €xouv al\a&el pe

auTa Tng 31/12/2008 kai avallovTal wg &Nc:

Oikoneda Kripia Z0volo
Avanpooappoyn akiviTwy 429.200 621.274 1.050.474
Avar!pooappoyn anocBecewy ) (331.094) (331.094)
aKIvnTWV
AvaBaAAopevoc popog (85.840) (58.036) (143.876)
Z0volo 575.504
Aoina AnoBspaTika
Ta Aoina anoBepaTika Tou Opidou kai TnG ETaipeiac avaluovTal we €EAC:
O OMIAOZ
TakTikO Eidika A@opoAoynTa Aoina ,
. a 3 2 ZUvoAo
anoBepaTik0 anoBspaTika anoBepatika anoBspaTika
YnoAoino oTig 1 Iavouapiou 2009 490.900 360.308 200.752 1.183.104 2.235.064
MquBo)\sq Kata Tnv dIapKeIa TnG 06.357 866.740 063.097
nepiodou
YnoAoino oTi¢ 31 AskepBpiou 2009 587.257 1.227.048 200.752 1.183.104 3.198.162
MquBo)\sq Kata Tnv dIapKeIa Tng 27.354 27.354
nepiodou
YnoAoino oT1ig 31 Askepppiou 2010 664.611 1.227.048 200.752 1.183.104 3.275.515
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H ETAIPEIA
TakTikO Eidika A@opoAoynTa Aoina ,
. . , , Zuvolo
anoBepaTik0 anoBepaTikd anoBepaTikG  anoOepaTika
YnoAoino oTig 1 Iavouapiou 2009 490.900 360.308 200.752 1.183.104 2.235.064
MquBo)\sg Kata Tnv dIdpkela Tng 96.357 866.740 963.097
nepiodou
YnoAoino oTig 31 AekepBpiou 2009 587.257 1.227.048 200.752 1.183.104 3.198.162
MaTqBo)\sg Kata Tnv dIapKeIa TNG 77354 77354
nepiodou
YnoAoino oTig 31 AekepBpiou 2010 664.611 1.227.048 200.752 1.183.104 3.275.515
10.14. AaVvEIAKEG UNOXPEMTEIG
01 davelakeg unoxpewaoelg Tou Opilou kai Tng ETaipeiag avaAlovTtal wg €ENg:
O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
MakponpoOeoHOG SAVEICHOG
Tpanelikog daveiopog 23.136.878 14.053.459 10.838.878 13.497.209
ZUvVoAo pakponpoBeocu®V daveinv 23.136.878 14.053.459 10.838.878 13.497.209
Makp/GHEG YNIOXPEWGEIG MANP. 3.130.804 2.177.777  2.380.554  2.102.777
otnv Enopevn Xpnon
BpaxunpoBeopua daveia
TpaneQikoc SAVEIoHOC 12.952.199 30.516.760 6.562.621 7.351.866
YNOoXPEWOEIG XPNHATOSOTIKNAG HioBwaong 529.632 0 529.632 0
ZUvoAo BpaxunpoOsopwv daveinv 13.481.831 30.516.760 7.092.254 7.351.866
ZUvoAo daveinv 39.749.513 46.747.996 20.311.686 22.951.852
O1 nuepounvieg AENG Tou ouvolou Twv daveiwv Tou gival ol ENG:
O OMIAOZ
2 TN kal MeTa&u '2 ka1 5 Ave TV 5 SUVOAo
Aiyotepo ETWV ET@WV
31 AekeppBpiou 2009
SUvoho daveinv 35.825.341 6.123.662 4.798.993 46.747.996
31 AekeppBpiou 2010
SUvoho daveinv 19.296.003 8.205.662 11.718.216 39.219.881
SUvoAo XpNUATODOTIKNAC HICBwONG 322.529 207.104 0 529.632
H ETAIPEIA
2 TN Kai MeTa&u '2 ka1 5 Avw TV 5 SUVOAo
AiyoTtepo ETWV ET@WV
31 AekeppBpiou 2009
>Uvolo daveinv 11.835.197 3.541.662 7.574.993 22.951.852
31 AekepBpiou 2010
>Uvoho daveinv 11.853.362 3.541.662 4.916.662 20.311.686
ZUvoAo XpnHaTodoTIKAG HiIoBwang 322.529 207.104 0 529.632
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To OTAOUIONEVO PECO €NITOKIO HakponpoBeopou davelohoU Tou OWIAOU, TNV NUEPOMNVIA TOU ICOAOYIOHOU
gival 3,70%.

10.15. YnoxXpewoeiG and napaywya XpnHATOOIKOVOHIKA OTOIXEia

O1 pakponpOBeaEC Kal ol BpaxunpOBETHEG UNOXPEWOEIG and NApAywya XpnHATooIKOVOUIKA OTOIXEIa yia
TOV OMIAO Kal TNV €Talpeia avallovTal wg &NG:

O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
MakponpOBECHEG UNOXPEWTEIC and
anoTipnon napaymywv
XPNHATOOIKOVOUIK®Y OTOIXEIWV
(SWAPS)

704.108 857.942 704.108 857.942

O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
BpaxunpoBeopeg unoXpewaoeic anod
napaywya XpnHaTooIKovouIKA OToIxEia 417.437 330.824 417.337 330.383
(SWAPS)

10.16. YNOXPEWOEIG NAPOX®MV NPOCWNIKOU

0 OMIAOZ H ETAIPIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
YNoXpE®OEIG IC0OAOYIOHOU yia:

SUVTAEIODOTIKEG NAPOXEG 295.318 252.776 281.677 239.135
I'Iappxéq |0Tp0(pgp|_|a|<sun|<r']q ' 0 0 0 0
nepiBaAyng PETa Tnv cuvta&iodoTnan

ZUvoAo 295.318 252.776 281.677 239.135
ZTa anoTeAEoPaTa XpHOEWG:

ZUVTAgI00OTIKEG NAPOXEG (NPOBAEYEIS 42.542 38.018 42.542 38.018
kal kaTapoAeq) £€odo/(£c0d0)

I'Iappxéq |0Tp0(pgp|_|a|<sun|<r']q ' 0 0 0 0
nepiBaAyng PeTa Tnv cuvta&iodoTnan

ZUvoAo 42.542 38.018 42.542 38.018

O1 KUPIEG avaloyIOTIKEC NApadoxXEC MOU XPNOILOMOINBNKav £XoUV WG €ENC:

31/12/2010 31/12/2009

MpogEoPANTIKO ENITOKIO 5,14% 5,08%
MeANOVTIKEC QUENTEIC HICBWV 3,50% 3,50%
MANBWPIOHOC 2,50% 2,50%

10.17. KpaTtikég Eniopnynoeig

01 emixopnynoeig Tou OpiAou kai Tng ETaipeiag avaAUovTtal wg €ENG:
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31/12/2010 31/12/2009
MnxavoAoyIko €EOMAIGHO 131.357 150.593
Enixopriynon avantu&lakol 3299/2004 487.771 526.850
YnoAoino évap§ng xpaong 619.128 677.443
MA&ov: Enixopriynon avanTtu€lakou 3299/2004 11.915.400 0
12.534.528 677.443
NOYIOHIKO 0 5.344
Z0volAo 12.534.528 682.787
Meiov: AvahoyoUOEsG anooBETEIC aTnV Xpron (195.426) (63.658)
YnoAoino TéAoug Xprong 12.339.103 619.128

H ETAIPEIA
31/12/2010 31/12/2009
Enixopriynon avantu&lakou 3299/2004 487.771 526.850
Z0volo 487.771 526.850
Me/lov: AvahoyoUoeG anooBeTeIG TNV Xpron (23.129) (39.079)
Z0volo 464.643 487.771

10.18. MpoBAéyeig

O1 npoBAéweIc nou agopouv Tov ‘Ouiho kai Tnv ETaipia avayvwpilovral €p’ 000V UNAPXOUV MNApoUOEC
VOMIKEC I TEKHAPTEC UMOXPEWOEIG WG OUVENEId NAAAIOTEPWV YeEYOvOTwY, €’ ooV undapxel moavoTnTa
€KKABAPIONG TOUG HECW €KPOWV MOPWV, Kal €’ OCOV N UNOXPEWGCN TOU NOCOU WMOPEI va UMNOAOYIOTEI
agionioTta. Evoexopeves anairnoeic dev avayvwpifovTal OTIG OIKOVOMIKEG KATAoTACEIC aAAa yvwaoTonolouvTal

€QOoOV undapyel MOavoTNTA €10PONC OIKOVOUIKWV OPEAWV.

O OMIAOZ H ETAIPEIA
MNMpoBAéyeiq MpoBAéyeig
YnoMoina kata Tnv 1n Iavouapiou 2009 109.298 104.871
[pooBsTec npofAsweic nepiodou:
DOPOC AVEAEYKTWV XPrOEWV 39.981 39.981
Adnavec anokaTaoTaong AaTopeinv 80.581 80.581
YnoMoina kara Tnv 31n AekepBpiou 2009 229.859 225.432
[pooBsTec npoPAsweic nepiodou:
DOPOC AVEAEYKTWV XPrOEWV 54.266 54.266
Aandavec anokataotaong AioAikoU Mapkou 22.613 0
Avanpooappioyr KoaToug arnokardaTaong (21.860) (21.860)
Aatopeinv
YnoAoina katd Tnv 31n Askepppiou 2010 284.879 257.839
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To nood Twv eupw 21.860 TN Avanpooapipoync KOoToug anokataoTaong AdTouEiwy, NPoEPXETal anod Tnv
€NAvVanpooappoyn TOU GUVTEAEDTH) NPOEEOPANCNG OE OXEON HE TNV Nponyoulevn Xxprnon and 3,89% oe
6%.

O OMIAOZ H ETAIPEIA
BpaxunpoOeopeg BpaxunpoOeopeg
npoBA&yeig npoBA&yeig

YnoMoina kata tnv 1n Iavouapiou 2009 374.718 363.446
XpnonoroinBeioss BpaxunpoBeaues npoBAEWeIc
ngpIodou.
'E€0da
Tokol (363.446) (363.446)
NoInég
[poo@eTec BpaxunpoBeauces npoPAEWeI
ngpIodoU.
'E€0da 32.693 32.693,43
Tokol 163.373 163.373,45
NoInég
YnoAoina kard Tnv 31n Askepppiou 2009 207.339 196.067
XpnonoroinBeioss BpaxunpoBeaues npoBAEWeIc
ngpIodou.
E£0da (32.693) (32.847)
Tokol (163.373) (163.373)
NoInég
[pOoBeTec BpaxunpoBeouss npoPAEWEIC
nepIodou:
'EE0da (663) 10.763
Tokol 634.165 187.381
NoINEg 0 0
YnoAoina kard Tnv 31n Askepppiou 2010 644.774 197.991

O1 eTaipieC TOU OMIAOU XPNOIKOMNOIWVTAC OTATIOTIKA OTOIXEIA and (POopPoAOYIKOUC €AEYXOUC NapeABOVTwY
EAEYUEVWV (POPOAOYIKA XPNOEWYV, £XOUV OXNMATIOEI avaAloyn NPOBAEWn yia TIC eVOEXOHUEVEC (POPOAOYIKEC

UMOXPEWOEIC, NMou 6a NpoKUWOUV anod Tov (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHOEWV.

10.19. NMPopNOEUTEG KAl AOINEG UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPOPNBEUTWV Kal TwV AOINWV CUVAPWV UNOXPEWOEwWY Tou OpiAou kal TnNG

ETaipeiac £xel w¢ €ENc:

O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

MpounBeuTég 1.954.866 465.641 408.995 47.881
Enimayeg MAnpwTeeg 3.300.493 2.265.825 2.636.750 1.471.016
MpokaTaBoAég neAaTov 2.358.616 95.742 3.253.040 850.796
Zuvolo 7.613.975 2.827.208 6.298.785 2.369.693

O avWTEPW UMNOXPEWTEIC £ival NANPWTEEC EVTOC TPIWV UNVWV KATA PHETO OpO.
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10.20. Tp£XOUOEG (POPOAOYIKEG UNOXPEWOEIG

O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

"E§0d0 (popou nou avaloyei aTnv nepiodo 1.019.798 441.160 856.684 506.140
Ynoypewaoeig anod ®opoug 108.500 322.530 241.187 235.655
Zuvolo 1.128.298 763.690 1.097.871 741.795

10.21. Aoinég BpaxunpOBECHEG UNOXPEWTEIG

O1 hoingég BpaxunpoBeapeg unoxpewaelg Tou OpiAou kal TnG eTaipeiag avaiuovTal wg eENG:

0 OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Ao@aligTiKoI

) 591.653 286.947 571.287 244.416
opyavicuoi
MepiopaTta nAnpwTEa 135.724 336.389 108.782 309.447
NOINEC UNOXPEWTEIG 2.005.344 1.586.308 1.303.644 1.481.051
ZUuvolo 2.732.722 2.209.644 1.983.714 2.034.914

10.22. NwAROCEIg

O1 NWAROEIC TOU odiAou kal TNG eTaipeiac avallovTal ¢ €ENnc:

O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Epnopelpara 2.898.759 3.707.872 2.898.759 3.707.872
MpoiovTa 5.348.570 5.791.431 5.348.570 5.457.192
A 'YAgg 13.576.584 6.929.260 13.576.584 6.929.260
Ynnpeoieqg 1.261.746 56.787 115.984 20.017
Noina 126.478 111.295 126.478 111.295
ZYNOAO 23.212.137 16.596.645 22.066.376 16.225.636

10.23. 'E€0da ava karnyopia
Ta €€0da ava kaTtnyopia Tou Opilou kal Tng ETaipeiag availovTal w¢ €Enc:

KooTog nwAnOévTmv

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2010 31/12/2009 31/12/2010 31/12/2009
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O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2010 31/12/2009 31/12/2010 31/12/2009

ApoiBéc Mpoownikou 3.990.571 3.002.021 3.605.474 2.576.012
AuoIBéc TpiTwv 791.078 1.153.993 603.049 579.082
Mapoxeg Tpitwv 947.961 565.187 750.182 433.306
dopol TEAN 18.961 8.076 18.262 8.076
l'evika 'E€oda 154.034 122.468 72.267 40.185
AnooBEoeig 1.152.886 529.557 568.351 410.500
ZUuvolo 7.055.490 5.381.302 5.617.585 4.047.163
KooTog anoBepdTwy 7.657.811 4.705.316 8.014.421 5.465.782
Anopeinan

anoBepdTwv 0 0 0 0
Meiov: Idlonapaywyn (37.968) (44.216) (37.968) (44.216)
KooTog nmAnGEvTmV 14.675.333 10.042.402 13.594.037 9.468.728

'E€0da dioiknong / d1adsong

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2010 31/12/2009 31/12/2010 31/12/2009
ApoiBEg Mpoownikou 1.152.811 1.063.086 1.135.124 1.035.162
AuoiBEg TpiTwv 486.771 562.852 460.541 527.265
Mapoxeg Tpitwv 145.930 220.806 148.507 154.961
dopol TEAN 70.209 59.066 66.071 58.152
l'evika 'EE0da 484.278 364.568 337.453 301.474
AnooBEoEIC 72.451 73.286 64.899 72.519
MpoPAEWEIC 42.542 38.018 42.542 38.018
ZU0volAo 2.454.992 2.381.682 2.255.137 2.187.552
O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2010 31/12/2009 31/12/2010 31/12/2009
ApoiBEg MpoownikoU 642.868 667.807 625.181 639.882
ApOIBEC TpiTwV 120.446 153.182 116.616 153.182
Mapoxég Tpitwv 245.732 249.099 245.290 241.345
®opol TEAN 23.308 19.875 10.203 6.709
l'evika 'E€0da 1.215.660 836.092 1.215.660 836.092
AnooBEoeig 40.685 23.774 40.577 23.619
ZUvolo 2.288.699 1.949.829 2.253.526 1.900.830

10.24. Aoind £€00da / £é€00a eKHETAAAEUONG

Ta Aoina €0oda / €§0da ekpeTaleuong Tou Opidou kal Tng ETaipeiag avaAlovTal wg €&N:

'Ecoda O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2010 31/12/2009 31/12/2010 31/12/2009
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'Ecoda O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/12/2010 31/12/2009 31/12/2010 31/12/2009
'Ecoda and EmdoThoEIg 63.346 32.763 63.346 32.763
EnioTpogn Aaopwv & ©opuv 41.677 263.734 41.677 263.734
KEpdn Zuval\aypaTikwv Alapopmnv 39.022 30.571 38.805 30.571
'Ecoda and Evoikia 8.804 8.804 10.315 16.106
'Ecoda and avahoyoUoEsg anooBETEIg 195.426 39.079 23.129 39.079
Képdn anod nwinon nayiwv 0 12.169 0 10.000
Aoina 127.982 126.097 116.607 100.015
Z0voAo 476.258 513.218 293.879 492.267

>Ta '‘Ecoda / Aoind nood cupw 96.600 agopd OIOIKNTIKEG — AOYIOTIKEG UMNPECIEC MPOC Tn OUYYEVH

ENIXEIpPNON, HEOW TNG CUPKETOXNG oTn Latirus Ltd, IKTINOZ TEXNIKH & TOYPIZTIKH A.E..

"EZ0da 0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2010 31/12/2009 31/12/2010 31/12/2009
ZnNMIEC OUVAAAYHATIKOV dIapopmV 30.168 41.499 30.168 41.499
Anopsiwon eNo@al@v NEAAT@V 201.665 0 201.665 0
Anopeiwon AoInwv anammoswy 0 0 0 0
'E€0da MponyoUuevmv Xprnoswv 3.746 9.574 3.746 5.989,55
Aoind 483.351 55.392 92.507 40.485,22
Z0volAo 718.930 106.465 328.086 87.974
10.25. Xpnuartooikovolika £égoda / £é§0da
Ta xpnuaToolkovopika £0oda / €€oda Tou Opihou kal TnG ETaipeiag avaAuovTal wg €ENG:
O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Tokol MpappaTiov 12.150 16.563 12.150 8.150
Aoinoi MioTwTIkoi TOKoO! 1.560 5.678 521 5.678
Z0voAo 13.710 22.241 12.671 13.828
O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Tpanedika davela & unepavahnyeic 1.269.552 1.146.398 907.032 1.109.636
MpopnBeieg EyyunTikav EnioToAwv 12.827 9.384 12.176 9.384
Aoina Tpane(ika 'E€oda 173.554 103.063 172.891 101.170
Z0volo 1.455.933 1.258.844 1.092.099 1.220.190
10.26. Aoina XpnHATOOIKOVOHIKA anoTeEAEoHATA
Ta Aoina xpnuaToolkovopika anoteAéopata Tou Opidou kai Tng ETaipeiag avaAUovTal wg €ENG:
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O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
AnoTipnon napaywywv
PLATOOIKOVOLIKGY GTOIEIY (SWAPS) (481.744) (670.992) (482.085) (670.364)
TUvolo (481.744)  (670.992) (482.085) (670.364)

SUMQWva PE Tov npaypaTtonoin®evta Aeyxo a&loAdynong TG anoTeAEONATIKOTNTAG TNG AVTIOTABMIONG, Td
napaywya XPnHAaTooIKOVOMIKA MpoiovTa nou kateixe o ‘OpiIdog dev IkavonoloUv TIGC npoUnoBEcelg
QNOTEAECUATIKAG aVTIOTABUIOTIKAG AOYIOTIKAG Kal Yyid QUTO TO aMNOTEAECUA MOU MPOEKUWE amnod Tnv

anoTiynon otnv euAoyn a&ia Toug, kKaTaxwpnobnke oTa anoTeAéopaTa Xprnone.
10.27. AnoTteAéopara enevOUTIKAG dpaoTnpIOTNTAG

Ta anoteAéopaTa enevouTIKNG dpaaTnpioTnTag Tou OpiAou kal TG ETaipeiag avaAUovTal wg €ENG:

O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

KEpdn / (ZnuiEC) and ouyyevn ] ]
eTaipeia (Latirus Ltd) (44.670) (83.725)

$Uvoho (44.670) (83.725) 0 0

10.28. ®6poG £1000HATOG

O @Opo¢ e1000nKaTog Tou Opidou kal TG ETaipeiag avaAUovTal wg €ENG:

OMIAOZ ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
dopog Xpnong 838.884 483.855 695.083 483.855
Avapail\opevog pdpog ££000/(£0000) (27.192) (91.797) (23.682) (22.948)
MpOBAEWn POPOU avEAEYKTNG NEPIOGDOU 54.266 39.981 54.266 39.981
Aoinoi pn eVowPaTwyeEvol Gopol 28.165 9.121 5.342 5.251
'ExTakTn €l0gopd v.3845/2010 125.675 0 125.675 0
Z0volo 1.019.798 441.160 856.684 506.140

10.29. KEpdn ava peToxn

Ta Kepdn ava petoxn Tou Opilou kal TnG ETaipeiag avaAUovTal w¢ €ENc:

O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
ApIBUOC PHETOXMV 28.580.100 28.580.100 28.580.100 28.580.100
Meiov: ApIBUOG IdiwV HETOXWV KUNTPIKNAG 0 0 0 0
ZUVOAO HETOXWV 28.580.100 28.580.100 28.580.100 28.580.100
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Képdn nou avaloyoUv OTOUG HETOXOUG TNG
HNTPIKAG

STABUICUEVOG HETOG OPOC TOU apIBHOU HETOXMY
O€ KUKAOQopia

Baoika képdn ava peroxn (Eupm ava
HETOXN)

582.508 218.556 1.511.272 689.953

28.580.100 28.580.100 28.580.100 28.580.100

0,0204 0,0076 0,0529 0,0241

10.30. EvOEXOMEVEG ANAITNOEIG - UNOXPEWOEIG

MANPOPOPIEC OXETIKA HE EVOEXOHUEVEG UNOXPEWOEIG

Aev undpyouv enidikec r uno diaiTnoia JlaPopeC JIKACTIKWV N dIAITNTIKWY OpYyavwv MOU va €XOuV

ONMAavTIKA ENINTWON OTNV OIKOVOUIKA KaTaoTaon f Aeiroupyia Tou OpiAou.

O1 avéAeYKTEC (POPOAOYIKEG XPNOEIG TWV ETAIPEIMY Tou OpiAoU £XOUV WG EENG:

ANEAEIFKTEZ
ENQNYMIA EAPA ®OPOAOITKA
XPHZEIZ
IKTINOZ EAAAZ ALE. AukOBpuUONG 7, MeTapoppwan ATTIKNG 2007-2010
®EIAIAS EAMAS ALE. Trivou 12A, BpIAjooia ATTIKAC 2010
KAANITEXNOKPATHZ E.N.E.  AukoOBpuong 7, MeTapdp@wan ATTIKNG 2010
VIS LAPIS E.N.E. Trivou 12A, BplAnoaia ATTIKNG 2010
IAEH A.E. Mayyaiou 7 Apdua 2010
LATIRUS Ltd dAwpivng 11-Acukwala 2006-2010

10.31. ZuvaAAayEg pe ouvdEDdEPEVA HEPN

Ta nood Twv ayopwv Kal NWANCEWV TNG ETAIPEIAg anod Kal NPog Ta UVOESEPEVA PEPN ONWG auTa opicovTal
ano 1o AAMN 24, owpeuTika ano Tnv &vapén Tng TpExouaacg nepiddou 1/1 — 31/12/2010 kar 1/1-31/12/2009
KaBw¢ kal Ta undAoINa TwV ANaITAOEWY Kal TV UNOXPEWOEWY TWV AVWTEPW ETAIPEINV OTIC 31/12/2010 kal

31/12/2009 avaAUovTal napakaTw:

OMIAOZ ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
NwAnosig Eynopeuparoyv /

UNnPEeoCieg

OuyaTpIKEC - - 108.427 297.406
ZUuvoAa - - 108.427 297.406
Moina 'Ecoda / 'E§oda

OuyaTpikég - - 5.330 7.302
Noina Zuvdedepéva Mépn 105.404 82.704

Z0voAda 105.404 82.704 5.330 7.302

Ayopég EpnopeupaTtwy /
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OMIAOZ ETAIPEIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
Ynnpeoiov
OuyaTpIkEC - - 581.108 1.049.397
ZUvoAa - - 581.108 1.049.397
ANaITROEI
OuyaTpIKEC - - 1.752.129 1.062.142
ZUuvoAa - - 1.752.129 1.062.142
YnoXpe®OEIG
OuyaTpikég - - 61.676 320.600
Z0voAa - - 61.676 320.600

O1 napandvw ouvaAAayEg kal unoAoina €xouv anaAeipBsi and Ta evoroinuéva OIKOVOMIKA OTOIXEId Tou
Opilou. Mg Tnv ouyyevn) eTaipia Latirus Ltd dev undpyouv SIETAIPIKEG NWANCEIG KAl ayopeg oUTE DIETAIPIKEG
anaimnoeIC Kal UnoXpewoel. Evw pe Tnv Buyatpikn autng IKTINOX TEXNIKH KAI TOYPIZTIKH A.E.
unnp&av ol kaTwbi ocuvalayeg: MwAnoeic unnpeoiwv gupw 73.900 kai yia Tnv nepiodou 1/1-31/12/2009
Kal eupw 96.600 yia Tnv nepiodo 1/1-31/12/2010, kabwg kai evoikia — 'Ecodo gupw 8.804,16 kai yia Ti¢ dUo
aveTEPW NePIOdOUG, evw Oev unnp&av ayopec, kabwg kal undloina UMOXPEWOEWV OTIC AVTIOTOIXEG

nepIodouc. 2ig 31/12/2010 undapyel anaitnon UYoug eupw 21.323.

Mapoxég npog Tn Aloiknon

2010 2009
, . ApoIBEG . ApoIBEG .
OvoHaTEN®VUHO Idi10TNTA AS Mig6odocia AS Mig6odocia
Mpoedpog & ,
Eudyyehog Xaidac NieuBlvov Eg?s‘”"@ 189.231 - 228.000 0
SUpBouAog HEAG
Touhia Xaidé AVTINPOEBPOG Egi’f‘”‘m 36.923 93.369 24.000 81.750
AvaoTacia Xaida MEAOC Eggﬁem"‘o 36.923 60.394 24.000 55.747
Audia Xaida M&hog ngf‘”"(o 36.923 55.627 24.000 49.290
AveEapTnTO [N
STapaTtng Mapivog Méhog EKTENEDTIKO - - 0 0
MENOG
AveEapTnTO HN
Aéonoiva Kahoyrjpou MéNog EKTENETTIKO - - 0 0
MENOG
EuBUpIOC AveEapTtnTo Un
\ Méhog EKTENEDTIKO 1.500 - 1.800 0
Xat{noTepavidng uENoC
AveEapTnTo N
Kitalou KAeondrpa MéNog EKTEAEDTIKO 1.500 - 1.800 0
HENOG
AveEapTnTO 1N
Tapapéong Iwavvng Méhog EKTENEDTIKO 1.500 - 1.800 0
MENOG
Koupoupahog Znupidwv )Z(g%lgoq ™G louhiag - - 71.727 0 68.391
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2010 2009
o . . ApoIBEG . ApOIBEG .
VOHATENWVUHO Idi1oTNTA AS Mig6odocia AS Mig6odocia
MopdpITal dpavTZEcko igfgg"g ™G Audiag 71.939 0 71.676
Noina digubuvTika 145.930 136.286
OTENEXN ' '
ZUvolAo 304.500 498.986 305.400 463.140

Agv unapyouv unoloina daveiwv, anarrmoswy Kal UNoXPEWoEWV oTa WeAn Tou A.Z. Tnv 31/12/2010 evw
unnpxe unodloino eupw 123.000 oTo Mpoedpo kal AlcubuvovTa ZUPBoUAO TNG eTalpeiag K. Euayyeho Xaida
Tnv 31/12/20009.

10.32. Mepiopara

H ETaipeia katd Tnv dIApKeia TNG Xpnong NpoxXwpnoe o€ NANPWHES PEPIOKATWY Nooou eupw 518.356,98.

10.33. Api1Op6G anaoXoAOUHEVOU NPOCWNIKOU

O ApiBuoc anaoyoAhoUpevou npoownikoU Tou OpiAou kai Tng ETaipeiac avaAleTal wg €&nc:

O OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
MioBwToi 81 72 75 67
HuepopioBiol 117 75 107 63
ZU0voAo 198 147 182 130

10.34. NpoTaon Ailavoung Xpnong 2010

SXETIKA We Tn diavoun) PepiopaTog yia Tnv Xpron 2010 n Aioiknon Tng €Taipeiac, NpoTeivel Npoc TNV Fevikn
JUVEAEUON TWV MeTOXWV TNV dlavoprn HEPIoPATOG GuvoAikoU nooolU eupw 1.429.005, nou avTioTOIXEI O€
eupw 0,05 ava peroxn.

SUPQwva Pe TIC JIaTAEEIC TOU VEOU (POPOAOYIKOU VOUOOXEDIOU, and TO GUVOAIKO JIAQVENONEVO WEPIONA Ba
napakpaTtnBei @opog unép Tou EAANVIKOU Anpooiou pe ouvTeleoTrn 21%. ‘ETol, To kabapd OUVOAIKO
MEpIOPa nou Ba anodoBei oTouG PETOXOUG TNG €Talpiac Ba avéNbel oe 1.128.913,95 gupw, fTol 0,0395
EUPW ava HETOXN.

Ta avTioToixa nood yia Tnv Xpnon 2009 yia Tnv dlavoun MepiopaTtoc ATav nood supw 571.602 nou
avTioTolxei oe eupw 0,02 ava petoxn. ZUP@wva pe TIGC dlatageic Tou N. 3697/08, and To OuvOAIKO

dlavepopevo pEpiopa Ba napakpaTninke @opoc unep Tou EAANvikou Anpooiou pe ouvteAeoTny 10%. ‘ETol,
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TO kaBapo OUVOAIKO WEPIOKA nou anoddBnKe OTOUG PETOXOUC TNG eTalpiag aviABe o€ 514.441 Eupw, nTOI

0,018 Eupw ava peToxn .

10.35. NAnpoopieg apbpou 10 v. 3401/2005

KatwTépw akoAouBouv ol nAnpogopiec Tou apBpou 10 Tou v. 3401/2005, Tic onoiec n ETaipia dnuooicuoe
N KaTéoTnoe OIaBE0IYEG OTO KOIVO ,KaTa Tnv didpkeia Tng xprnoswe 2010 kal apopolv Og KIVNTEG a&ieg TG
Etaipeiac ,otnv ETaipia 1} TIG 0OpyavWUEVEC AYOPEC OTIG OMOIEC €ival EIONYHEVEC 01 eV AOYW KIVNTEC aiec .0l
€V AOYW MANPOPOPIEC EVOWPATWVOVTAlI TNV NApouoa €TNOIA OIKOVOUIKN €KOEON PECW NAPANOUN®V Kal
€I0IKOTEPA ME TNV NApABeon nivaka avTioToixnonG Twv &v AOYw Napanopn®v, WOTE va WNopouv ol

€NEVOUTEC va evTonifouv EUXEPWC TIG EMNPEPOUC NMANPOPOPIEC.

01.12.2010

AnoTeAéopara evvedunvou 2010

04.10.2010

Mvnuovio cuvepyaaiag JeTagl Tng IKTINOZ EAAAS A.E. & CHINA ARTEX CORPORATION
13.09.2010

Avakoivwon puBuiopevng nAnpogopiac N.3556/2007
09.09.2010

Avakoivwon puBuiopevne nAnpogopiac N.3556/2007
30.08.2010

Avakoivwon dnuoaisuong OIKOVOUIK®MY KATAoTAoswv B' Tpiurnvou
30.08.2010

'EKTAKTN €100pa Tou apBpou 5 Tou N.3845/2010 — Opbr) enavainwn
30.06.2010

I'vwaTonoinon diavoung pepioparoc xpriong 2009
30.06.2010

Anopdoeig TakTiknG Mevikng Suvéleuong Tng 30.06.2010
16.06.2010

‘ExTakTn €10popd Tou dpbpou 5 Tou N.3845/2010
02.06.2010

MpdokAnon TakTikNG MevikNG SUVEAEUONG

27.05.2010

Avakoivwon dnuoaisuong OIKOVOUIK®MY KATAOTACEWY A' TPIURVou
03.05.2010

Avakoivwon puBuilopevne nAnpogopiac N.3556/2007
30.04.2010

Avakoivwon puBuilopevng nAnpogopiac N. 3556/2007
29.04.2010

Avakoivwon AM®V SnuavTtikov FeyovoTwv

29.04.2010

Avakoivwon puBuiopevng nAnpogopiac N.3556/2007
28.04.2010

Avakoivwon pubuifopevng nAnpogopiac N. 3556/2007
27.04.2010

Avakoivwon puBuiopevng nAnpogopiac N.3556/2007
26.04.2010

Avakoivwon puBuiopevne nAnpogopiac N.3556/2007
23.04.2010

Avakoivwon puBuilopevng nAnpogopiac N. 3556/2007
22.04.2010

Avakoivwon puBuiopevne nAnpogopiac N.3556/2007
21.04.2010

Avakoivwon puBuiopevng nAnpogopiac N.3556/2007
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26.03.2010

Avakoivwon AM®V SNUAvTIKoV FEyovoTwv

19.03.2010

Avakoivwon dnuoaisuonc 0IKOVOUIK®WY AnOTEAEOUATWY £Touc 2009
12.02.2010

Avakoivwon AM®V ZnuavTikov FeyovoTwy (SUotaon ETaipiac)
15.01.2010

AIEUKDIVAOEIC dNUOOIEUPATWY

10.36. AIa3IKTUAKOG TONOG avapTNONG TOV OIKOVOHIK®V EKOECEWV TOU OHiIAOU

Ol £TNOIEC OIKOVOUIKEC KATAOTACEIG, Ol €KOECEIC EAEYXOU TWV OPKWTWV ENEYKTWV KAl O €KOECEIC TOU
dI0IKNTIKOU OGUMBOUAIOU TNG UNTPIKNAG €Talpeiaq «IKTINOZ EAAAZ A.E.» kaBw¢ Kal Twv BuyaTpikwv Tng
eTaipiwv (BAéne nap. 5.4) eival avaptnuéveg otnv dielBuvon dIadikTUoOU TNG MNTPIKNG ETaipEiag
www.iktinos.gr.

>Tov id10 d1adIKTUAKO TOMO €ival avapTNUEVEG Kal Ol NEPIODIKEC OIKOVOMIKEG KATAOTACEIG KAl EKOETEIG TNG

MNTPIKNG ETaipeiac.
10.37. FeyovOTa HETA TNV NUEPOHUNVIA TOU ICOAOYICHOU
MEpa Twv NON avapepBEVTWV YEYOVOTWY, DEV UNAPXOUV HETAYEVESTEPA EMi TWV OIKOVOUIKWOV KATAOTACEWV

yeyovoTa, Ta onoia va apopouv &ite Tov ‘OpIAo €ite Tnv ETaipeia, ota onoia eniBaA\eTal avagopad and Ta

Aigbvn) MpdTuna XpnuaToolKovouIKng Avapopdc.

O Npoedpoc Tou A.Z. H AvTinpdedpog O OIKOVOUIKOC A/VTNG
& AieubUvwv ZUPBoUAOC
Xaidac Euayyehog IouAia Xaida KaToikdkng MepioTépng
A.AT. AE 079957 A.AT. = 371470 A.AT. X 630853
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