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A. AnAwoeic Eknpoo@nwyv Tou A.Z.

(oUpewva pe To apbpo 4, nap. 2 Tou N. 3556/2007)

Ta peAN Tou AloiknTikoU ZupBouliou Tnv ZEAONTA A.E.T.E.
BaoiAeiog K. Z1e@avng — Mpdedpog A.Z.

Iwavvng K. Zre@avng — Avtinpoedpog A.Z. & AieuBUvwv ZUpBouAog
Iwavvng M. Avdpiavonouhog — Méhog A.Z.-Tevikog AlEUBUVTIG
Euayyehog N. Minag — Mehog A.Z.- Oikovopikdg AleubuvTg

O1 KaTWBI1 UNoYPAPOVTEG, UNd TNV WE Avw 10I0TNTA Hac, £I0IKWG NPOG TOUTO 0PIgBEVTEC and To AloIKNTIKO ZUHBOUAIO
NG Avavupng Etaipeiag ye Tnv enwvupia «IxBuotpogeia ZeAdvra A.E.M.E.», dnAwvoupe kal BERAIOVOULE PE TNV
napouoa o1l €€ 6owv yvwpiloupE:

A. O1 0IKOVOUIKEG KaTAOTACEIG TNG Avwvupng ETaipeiag Mewpyikov EkpeTaleloewv IXOYOTPO®EIA ZEAONTA  yia
Tnv Xprion 01.01.2010 31.12.2010 aneikovilouv kaTa TpoOmo aAndry Ta OToIxeia Tou &vepynTikoU Kal Tou
naénTikou, Tnv kabapr] B€on Kal Ta anoTEAEOUATA XPHOEWG TOU €kJOTN KABWC KAl TwV EMIXEIPHOEWY MOU
nep\apBavovTal aTnv evonoinan ekAapBavopévwy w¢ oUVoAo, oUPQ®Va Ke Ta opilOPEVa OTIGC Napaypagouc 3
€0C 6 TOoUu apbpou 4 Tou N. 3556/30.4.2007 kal TwV KAt €€oucioddTNON anoPacewv Tou AloiKnTikoU
ZupBouAiou Tng Enimponnig KegpaAaiayopdc,

B. H &xBeon Tou dloiknTIKOU oulBouAiou aneikovilel kaTa Tpono aAndn Tnv €EENIEN, Tig emdOCEIG kal Tnv BEon TNG
€TAIPEIAG, KABWG KAl TWV EMNIXEIPAOEWY Mou nepIAAPBAvOVTAl OTNV €vornoinon eKAAUBAVOUEVWV wC GUVOAO,

OUMNEPIAAKBAvVOUEVNG TNG NEPIYPAPNC TWV KUPIOTEPWV KIVOUVWVY Kal BERAIOTAT®WY NOU avTIHETWNICOUV.

Abrva 29 Maprtiou 2011

O1 AnAouvTeg — BeBalouvTeg

O Mpoedpog Tou A.Z AvTInpoedpoc AZ. & To MéNoGc TOU AZ. & To MéNoG TOU AZ. &
AlguBUvwv ZUUBoUAOG l'evikog AlEUBUVTNG OIKOVOMIKOG AlEUBUVTNG
Bagoileiog ZTe@aviic Iwavvng ZTepavng Iwavvng AvopiavonouAog Eudyyehog Minag
AAT AE 019038 AAT AB 296541 AAT AB 521401 AAT AE 138709
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B. 'Ex0gon eAfyxou aveEapTnTou OpkwToU EAEYKTN AoyioTn

Mpog Toug K.k MeTOXOUG TNG Avvupung ETaipeiag
IXOYOTPO®EIA ZEANONTAAET.E
‘EkOeon eni Twv ETaipikav kal Evonoinpévov O1kovopik®v KataoTaoswv

EAEYEQUE TIC OUVNMUEVEG ETAIPIKEC KAl TIG EVOMOINUEVEC OIKOVOUIKEG KATAoTAoeIC TnNG ETaipeiag IXOYOTPO®DEIA
ZEAONTA ANQNYMH ETAIPEIA MEQPIIKQN EKMETAAAEYZEQN kal Twv BuyaTpikwv TnG, nou anotedoUvTal anod Tnv
ETAIPIKN KAl EVOMOINKEVN KATAGTAGN OIKOVOMIKNG Bgong Tng 31 AekepBpiou 2010, TIG ETAIPIKEG KAl EVOMOINMEVEG
KATAOTACEIG OUVOAIKOU €1600NHATOG, HETABOA®Y 1IBiwV KEPAAQiWV Kal TAPEIAKOV POWV TNG XPrOEWS Nou EANEE Tnv
NUEPOMNVIa auTr), kaBw¢ kal NEPIANYN ONUAVTIK®V AOYIOTIKWOV MOAITIKWV Kal ACINEC ENEENYNUATIKEG MANPOPOPIEC.

Eu@uvn TnG Aloiknong yia Tig ETaipikég kai Evonoinpéveg Oikovopikég KaTaoTaoeig

H dloiknon eival unelBuvn yia TNV KaTapTion kai €UAoyn NAPOUGIacn aQuTWV TWV ETAIPIKWV KAl EVOMOINKEVWV
OIKOVOHIKOV KATAoTAoewv oUPQwva We Ta Aigbvr) MpoTuna XpnuaTooikKovouikng Avagopdc, Onwe auTtd &xouv
ul08eTNBei and Tnv Eupwnaikn ‘Evwon, 0nwe kai yia eKEIVEC TIC ECWTEPIKEC DIKAEIDEC, nou n dioiknon kabopilel wg
anapaitTeg, WOoTe va kabioTatal duvaTrh n KATApTION ETAIPIKWY KAl EVOMOINUEVWV OIKOVOMIKWY KATAGTACEWY

anahAaypevwv ano ouciwdn avakpiBeia, Nou opeiAeTal €ite e anaTn ite oe AaBoc.
Eu@uvn Tou EAeykTn)

H Okrl pag €uBuvn eival va ek@PACOUME YVOMN €Ni QUTWV TWV ETAIPIKWV KAl EVOMOINHUEVWY  OIKOVOUIKMY
KATaoTacswv We Baon Tov EAeyX0 Hac. Alevepynoape Tov EAeyx0 pac oUppwva pe Ta Aigbvny MpoTuna EAgyyou. Ta
npdTuNa auTtd anairolv va GUUHOPPWVOLACTE HE Kavoveg deovToloyiac, kabwg kai va oxedialoupe kai dievepyoUps
TOV EAEYXO ME OKOMO TNV AnOKTNon €uAoyng dIao(AAIoNG yia TO €AV Ol ETAIPIKEG KAl EVOMOINPEVEC OIKOVOMIKEC
KATaoTaosIg eival anaAaypéveg and ouoiwdn avakpipeia.

O éheyxoc nepidapBavel Tn Olevépyeia 0IadIKaoIwV Yia TNV andkTnon EAEYKTIKOV TEKUNPIWV, OXETIKA PE TA NOOA Kal
TIC YVWOTOMOINCEIG OTIG ETAIPIKEG KAl TIG EVOMOINUEVEG OIKOVOUIKEG KaTAoTAoelg Or emAeyopeveg Oiadikagieg
BaoifovTal oTnVv Kpion TOU €AeyKTN MNEPIAAPBAVOUEVNG TNG EKTIUNONG TWV KIVOUVWV 0UCINOOUC avakpiBelac Twv
ETAIPIKWY KAl EVOMOINUEVMV OIKOVOHIKWV KATAOTACEWY, NMOU OQEIAETAl €iTE 0 andTtn €ite oe AaBog. Katd m
OIEVEPYEID QUTWV TWV EKTIUNOEWV KIVOUVOU, 0 €AeYKTNC €EETALEI TIC €0WTEPIKEC OIKAEIOEG nou oxerifovTal PE TNV
KATApTION Kal EUAOYN MAPOUGCIAon TwV ETAIPIKWY KAl EVOMOINKEVWV OIKOVOUIKWV KATAOTACEWV TNG £TAIPEIAC, He
okond To oXedIAOUO EAEYKTIKWV O1adIKAoIwV KATAANAWY yia TIG NEPIOTACEIC, aAAG OxI YE OKOMO TNV €KPPAon
YVOHNG €Ni TNG anoTeAEoHATIKOTNTAG TWV ECWTEPIKWV OIKAEIdWY TNG eTalpeiag. O £heyxog nepihapBaver eniong Tnv
a&ioAdynon TG kaTtaAMnNASTNTAC TwV AOYIOTIK@V MNOAITIKWY MOU Xpnaidonoinenkav Kal Tou eUAOYOU TWV EKTIUAOEWY
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nou €yivav and Tn dioiknon, kabwg kai agioAdynon TnG CUVOAIKNC Napouciaons Twv ETAIPIKWV KAl EVOMOINUEVWY

OIKOVOMIKQWV KATAGTACEWV.

MioTeUoUPE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUME OUYKEVTPWOEI £ival ENAPKI KAl KATAANAA yia T Bgpehinon Tng

EAEYKTIKNG HAG YVWHNG.
Fvopn

Katd Tn yvopn pag, ol CUVNHPEVEG ETAIPIKEG KAl EVOMOINKMEVEG OIKOVOMIKEG KATAOTACEIG Napouaialouy eUAoya, ano
KGBe ougiwdn amown, TNV OIKOVOMIK B¢on TnG Etaipeiag IXOYOTPOMEIA ZEAONTA ANQNYMH ETAIPEIA
FEQPIIKQN EKMETAAAEYZEQN kal Twv BuyaTpikwv auTng katd Tnv 31 AskeyBpiou 2010 Kal Tn XpnHATOOIKOVOUIKN
TOUG €nidoon Kal TIC TAUEIOKEG TOUC POEC yid Tn XpNon nou €Ange Tnv nuepounvia autr oUPQwva pe Ta Aigbvi
MpdTUNA XpnuATooIKOVOUIKNAG Avagopdc, onwg auTtd £xouv UioBeTnOei and Tnv Eupwnaikr Evwon.

Avapopa eni AAov Nopikav kal KavovioTikGv Ogpuatwv

a) Zmv 'EkBeon Aiaxeipiong Tou AloIKNTIKOU ZUpBouAiou nepiAauBaveral dnAwaon €Taipiknig diakuBepvnong, n onoia
napéxel Ta NANPOQOPIAKA aToIKEIa Mou opilovTal oTnv napdypago 30 Tou dpbpou 43a Tou K.N 2190/1920.

B) EnaAnBeloape Tn oup@wvia kal TNV avTioToiXion Tou nepiexopévou TnG ‘ExkBeong Aiaxeipiong Tou AioiknTikoU
JUMBOUAIOU WE TIC GUVNMHMEVEC ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIC, OTA NAQIOId TwV opIfOUEVWY ano
Ta apBpa 43a, 108 kai 37 Tou K.N. 2190/1920.

Alrva, 30 MapTiou 2011

H OpkwTn EAéykTpia AoyioTpia O OpkwTdC EAeyKTNC AOYIOTNG
Zopia Mouparidou NikdAaog Iwavvou
AMZ.0.E.A 13961 AM. 2.0.E.A. 29301

B A L AN A Q GrantThornton

EO AvvispdPaaey YAL
.. - ! e Oprkuwrol EAtykt ZopBouhal ETigiphotwy
Arvte Betpbvs EOEN 158 %’W ﬂ// Zegéipau 56, 175 B4, NoAme iingo

AMEOEN 127
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EIZANQrikA

KUpiol MeToyol,

ZUp@wva pe Tic diaTageig Tou K.N. 2190/1920 apBpo 43a napdypagog 3, apbpo 107 napaypa®og 3 kai apbpo 136
napaypagog 2. Eniong oupgwva pe Tic diaTa&eic Tou N. 3556/2007 apbpo 4 napdypagol 2(y), 6, 7 & 8 kabwg kal
Tnv anogaon TnG Emtponng KegpaAaiayopdc 7/448/11.10.2007 apbpo 2 kai To KaraoTtatikd TnG ETaipiag, oag
unoBaloupe yia TNV kAeidpevn xprion and 01/01/2010 ewg 31/12/2010 Tnv €tnoia ekBeon Tou OIOIKNTIKOU
oupBouliou, n onoia nepINAUPAVEI, TIC EAEYMEVEC ETAIPIKEG OIKOVOUIKEG KATAOTACEIG, TIC ONUEIWOEIS €ni TwWV
OIKOVOHIKOV KATAOTACEWV Kal TNV €KOean €AEyXOoU TWV OPKWTWV EAEYKTWV AOYIOTWV. TNV napolcoa €kOeon
nepIypagovTal  OuvonTIka nAnpogopieG Tou Opikou kai TG eTaipiag IxBuoTpogeia ZEAONTA  AETE,
XPNHATOOIKOVOUIKEG MANPOMOPIEG MOU GTOXEUOUV OE Hia YEVIKR EVNHEPWON TWV HETOXWV KAl TOU ENEVOUTIKOU KOIVOU
yla TNV OIKOVOMIKN KATAOTAoN KAl Td AnoTEAEONATA, TN GUVOAIKR MOpEia Kal TIG YETABOAEC nou ennABav kaTta T
dlapkela TG KAEIOPEVNG ETAIPIKAG Xpriong (01/01/2010 — 31/12/2010), onuavTika yeyovoTa Ta oroia éAafav xwpa
Kal TNV €nNidpacn auTwv OTIC OIKOVOUIKEG KATAOTACEIC TNG idIac nepiddou. Eniong yiverar nepiypadn Twv KUPIOTEPWV
KIvOUVWV Kal aBeBaloTrTwv nou evOEXETAl va avTideTwniosl o ‘OMIAoG kal n ETaipeia aTo péAov kal napatifevrai ol

onuavTIKOTEPES CUVAANAYEC Nou kaTapTiobnkav PETA&U Tou ekAOTN Kal TwV OUVIESEUEVWVY |E AUTOV NPOCMIMWV.

H napouoa ‘EkBeon ouvodeUel TIG €TNOIEG OIKOVOMIKEG KATAGTACEIG TNG Xpriong (01/01/2010 — 31/12/2010) kai
nepi\apBaveral autouoia padi e TIC ev AOyw kATaoTACEIG kaBwC kal TIC ONAWOEIC TWV YeAwv Tou A.Z. OTnv €TNoid
OIKOVOMIK) €kBeon nmou agopd Tn xpron 2010. Evowel de omi and Tnv ETaipia guvtacoovTal Kdi £VOMOINHEVES
OIKOVOUIKEG KATAOTACEIG, N napouoa 'EkBeon eival evigia, e kUpIO Onueio avagopdc Ta £VOMOINUEVA OIKOVOMIKA
OTOIXEId KAl Pe avapopd OTa £TAIPIKA OIKOVOMIKG oTolxeia TNG ZEAONTA A.E., pdvo onou éxel kpiBei okOnpo n
avaykaio yia Tnv kaAUTEPN KATavonaon ToU MEPIEXOUEVOU TNC.

A. XPHMATOOIKONOMIKEZ EZEAIZEIZ & EMIAOZEIZ MEPIOAOY ANA®OPAZ

H XpnuaTonioTwTIKr Kpion, N OIKOVOUIKR katactaon oc EAAAda kai Eupwnn, n npoondbeid Twv £TAIPEIOV TOU
KAGOOU Mou £X0UV anopEivel, va Eenepacouv TNV TPIETT KAl EVTOVN Kpion Tou kAAdou Tn¢ IxBuokaA\igpyeiac, ival Ta
XApaKTNPIOTIKA TNG XPNong Tou 2010. O1 npoBAEWEIC yia TNV avakapyn Tou kAAdou WETA To OeUTEPO £EAUNVO TOU
2010 €xouv apyioel va sniBeBainvovTal.

H peinon Tng napaywyng KUpia AOyw TOU XPNHATOOIKOVOMIKOU MPOBANUATOC TV ETAIPEIY TOU KAGdOU , N Weiwon
TWV ETAIPEIDV/NAPAYWY®V NMOU €iTE anoppo®nbnkav, ite OouAeuouv facon yia TpiTouc, €ite eival o diadikaaoia
dlakonng TnG dpaoTnpIoTNTAC TOUC kaBwe kal o kabapog e&aywylkog npooavaToMopog Twv ETaipeiag pag oe
ouvduaoud pe Tnv dleicduon Tou MPOIOVTOC OE VEEC ayopég, diaypdgouv Wia avanTu&lakn nopeia, TNV enopevn
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OleTia. Mia avanTu&iakn nopeia nou npoodiopileTal yia Tnv ETaipeia pag 1égo anod v al&non Twv TIMWV 000 Kal TV

npowonon Twv NPOIOVTWV O VEEG Kal MOAU OUVANIKEG AYOPEG

2Tov KATwOI nivaka napoucialeTal n EENIEN Twv Baoikwv peyebwv kal SeikTwv Tou Opilou kal Tng ETaipeiac yia Tnv
TeheuTaia TpieTia 2008-2010:

ESEAI=H OIKONOMIKQN MEFEOQN
ETAIPEIA

31.12.2008 31.12.2009 %A 31.12.2010 %A
KUkAog Epyaciwv 62.968.882 80.739.657 28% 93.048.668 15%
EBITDA 9.475.954 6.724.393 -29% 8.221.258 22%
Képdn npo ®opwv 1.437.353 479.210 -67% 207.750  -57%
Képdn WeETa pdpoug & SIKainpaTa 387.782 448.230 16% 140.032  -69%
SUvoho EvepynTikou 188.999.605 198.421.684 5%  207.986.830 5%
ZUvoAo YNoXPEWTEWY 120.153.551 129.896.121 8%  139.005.531 7%
ZUvoho Idiwv Kepalaiwv 68.846.054 68.525.563 0% 68.981.299 1%

OMIAOZ

31.12.2008 31.12.2009 %A 31.12.2010 %A
KUkAog Epyaciav 120.303.172 136.002.813 13%  121.168.454  -11%
EBITDA 21.873.228 21.405.627 -2% 17.083.586 -20%
Képdn npo ®opwv 2.761.263 3.614.540 31% -13.324  -100%
Képdn peTa eopoug & dikaiwuaTa 1.264.665 156.596 -88% -1.721.554 -1199%
SUvoho EvepynTikou 400.317.713 355.928.983 -11%  350.416.762 -2%
ZUVOAO YMOXPEWOEWY 295.387.939 266.493.656 -10%  261.619.754 -2%
SUvoho Idiwv Kepalaiwv 104.929.774 89.435.327 -15% 88.797.008 -1%

APIOMOAEIKTEZ OMIAOY

31.12.2008 31.12.2009 31.12.2010
MepiBwpio EBTIDA % 18,18% 15,74% 14,10%
KaBapod Mepibwpio (EATAM) % 1,05% 0,12% -1,42%
Anodoon Idiwv Kepalaiwv (ROE) 1,81% 2,55% -0,01%
Zéva / Id1a KepaAaia 2,82 2,98 2,95
Zéva / Zuvolika Kepahaia 0,74 0,75 0,75
levikr) PeuaToTNTa 1,90 1,84 2,10

Eniong napouoiafouple Toug OIKoVopIkoUG JeiKTEG €EENIENG kal OIKOVOMIKNG avaiuang yia Tov ‘Opiho kal Tnv Etaipeia

yia Tnv xpnon 2010 kai 2009 :
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AEIKTEZ OIKONOMIKHZ NMOPEIAZ

OMIAOZ ETAIPEIA
EZEAIZHZ (%0) 31.12.10 2009 31.12.10 2009
KUkAou Epyaciwov -10,91% 15,25%
Képdn npo Tokwv, ®opwv kal AnooBecewv EBITDA -20,19% 22,26%
Kepdn npo Tokwv kal ®opwv EBIT -22,61% 34,17%
Kepdawv npo opwv EBT -100,37% -56,65%
Kepdwv PETA pOpwV kal DIKAIWHATWV Pelownpiag(EATM) -1199,36% -68,76%
KaBapav Mayinv -5,22% -7,41%
ZUVONKOV anacXoAoUHEVWVY KEQaAdiwv -1,55% 4,82%
NEPIGQPION KEPAOYZ (%0)
MepiBwplo EBITDA 14,10% 15,74% 8,84% 8,33%
MepiBwplo EBIT 9,82% 11,31% 7,02% 6,03%
MepiBwplo kepdwV NPo Gopwv EBT -0,01% 2,66% 0,22% 0,59%
KaBapo nepiBwpio kEPSOUG (LETA POPWV & JIKAIWUATWY) -1,42% 0,12% 0,15% 0,56%
AMOAOTIKOTHTAZ NMPO ®OPQN (%0)
Anodoon Idiwv Kepahaiwv (ROE) -0,01% 3,72% 0,20% 0,17%
Ano6doon Zuv. AnacyoloUpevwy ke@alaiwv (ROA) 7,01% 3,13% 5,92% 1,57%
PEYZTOTHTAZ (:1)
levikn PeuoToTnTa 2,10 1,84 1,73 1,64
Auean PeuoToTnTa 0,65 0,64 0,50 0,51
KE®AAAIAKHZ AOMHZ & AANEIAKHZ EMIBAPYNZHZ (:1)
Aaveiakng EniBapuvang(Zéva/Zuvolikd kepaAaia) 0,75 0,75 0,67 0,65
Z¢éva / Td1a KepaAaia (ZUv Ynoxp/ZUv Idiwv Kepahaiwv) 2,95 2,98 2,02 1,90
Kepahaiakng AiapBwong(Idia/=éva kepaAaia) 0,34 0,34 0,50 0,53
Zuvoho Idiwv KepaAainv/ZUvolo EvepynTikoU 0,25 0,25 0,33 0,35
ZUvoho Aaveiopou/Zivoho EvepynTikoU 0,53 0,26 0,43 0,42
>Uvolo AaveiopoU/Z0volo 1. Kepahainv 2,15 2,05 1,28 1,20
AgikTnG KAAUWNC TOKWV 1,07 1,45 1,10 1,26
EBITDA / XpewOTIKOUG TOKOUG-NIGTWTIKOUG TOKOUG 1,61 2,11 1,16 1,29
NET DEBT/ EBITDA 10,99 8,81 10,44 12,30

Ta oikovopika oToixeia Tou Opilou dev eival andAuTa cuykpioiua PeTal Twv dUO Xprioewv Hovd 6cov agopd Ta
KovOUAIO TNG KATAOTAGN OUVOANKWV €000V, YIATi 0TV TpéXouoa nepiodo kai anod Tig 12/10/2009 dev evonoleiTal
apeoa n eraipeia FJORD MARINE TURKEY aMd@ pe Tnv peBodo TG kaBapng B¢ong. Ta oToixeia Tou evepynTIkoU Kal
naénTikou €ival ouykpioiya.

2Ta Baoikd WeyEBN TwV ANOTEAECUATWY XPNONG, Nou nepIAauBAvovTal oTnv KaTaoTaon anoTEAEGUATWY TNG XProng
2009 kai dev nepidapBavovral avrioToixa kovdUAId oTnv TpExouoa Xpnon 2010 kai TO MogooTO CUMHETOXNG TWV

NoowV auTwV aTa Nood Tou Opidou Tou 2009 napouaialovral oTov KATwOI mivaka:

O1xkovoMIKaA ZTolxXEia evonoinong Fjord Marin Turkey €éwg 12.10.2009
Ta oToixeia nepiAapBavovTral oTIG KATAOTACEIG THG NEPIGdou 01.01-31.12.2009

KUkAog Epyacimv PETA TIC analoIpEG 16.612.266 12,21%
EBITDA 1.634.802 7,64%
KEpdn npo Qpopwv 437.560 12,11%
KEPON HETA POPWV & BIKAIWHATWV 153.190 97,82%
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KUkAog Epyaciov

O kUKAOG epyaciawv To 2010 o€ evonoinyevo eninedo avnABe aTa €121ek. évavTl € 136eK. ONUEIMVOVTAC Weiwon KaTa
10,91% og oxéon We To 2009, evw yia Tnv ETaipeia au€nbnke oe nooooTd 15,25% kal EPrace Ta 93,05 €K. EUPW
€vavri 80,74 ek. eUpw TNG NponyoUpEVNG xprione. H peiwon oTtov ‘OdIAo o@eieTal katd To noogd Twv 16,6 €K. EUPW
oTNV KN €vornoinon Tng TOUPKIKNG eTaipeiag Fjord Marin Turkey n onoia and Tov OkTwfpio Tou 2009 evonoleiTal e
Tnv PEBodO TNG kabapng Béong kal katd To Nocd Twv 8,01 &K. EUPW OTNV HEIWON TWV NWANCEWY TNG BUyaTpIKNC
Mepoelc ABEE,

Npoocappoy£g Kikhou Epyaciov Opilou
Anhwbey Kikhog epyagiow 2009 136.002.813
Npooappoyn peiwang kabapov nwhfoswv(ekTog opitou) Nepasa -3.009.730
Npooappoyn pn evenainang FMT -16.612.264
Kokhoc Epyaoiiv 2009 peTd and Tig npogappoyeg 111.380.767
Kikhoc Epyagimy 2010 121.168.454
fiagpopd Kokhou Epyagiow 0.787.687
AlEnan Kokkhow Epyaagiow %a 8,79%

AvrioToixa ol NwANCEIC Twv IXBUWv anod Povadeg napaywyns ATav auénuévec katd 12,8% , Adyw au&nong Twv
NOoOTNTWV KATA 4,7% Kal TNG TIMAG NWANONG KaTtd 7,7%. ZTnv TPEXOUOA Xpron To 88% Twv NwANoewv diaTifeTal
OE AYOPEG TOU €EWTEPIKOU HE Nocd 88,24 €k €upw &vavTl CUYKPITIKA (XwpIg TIG nwAnoeig Tng FMT) yia 1o 2009
nogoU 79,16 €K. €UPW, KATAKTWVTAG KABe XpOVO Kal VEEG AyOpEG MWANONG Kal dnUIOUPYWVTAg Mia Ouvapikn
€&woTpepoUc avanTuéng yia Tnv EAANVIKT) oikovoia.

And 1o oUvoMo TwV NWACEwvV Ta 85,16 €k €Upw MOCOOTO 70,28% aPOPoUV MNWANCEIC BIOAOYIKDV MPOIOVTWV
(1xBUwv kal yovou) nou napdyovtal oTIC Povadeg Tou Opikou, Ta 11,06 €k. eUpw MOCOOTO 9,13% aAnd NWANCEIC
IXOuoTpoPwv, kal Ta 24,95 €K. EUpw NoooaTo 20,60% NWANCEIC YOVou kai IxBUwv and TpiToug napaywyoug kupia
TWV CUYYEVWV ETAIPEIQV NMou Oev evonolouvTal (koivonpagieg ,Fjord Marin Turkey) kal NWANGCEIC AoINwV anobeUaTwy

Kal UNnpeCiwv.

Képdn npo Tokwv - ®opwv Kal ANOoPECEWV

Ta evononuéva kEPON Npo TOKWV, POpwv kal anooBécewv (EBITDA) To 2010 diagoppwbnkav ota € 17,083 &k
nocooTo 14,10% €ni Tou KUKAOU €pyaciwv evavTi € 21,406 ek To 2009 nogooTo 15,745% €ni Tou KUKAOU £pyaciwv.
H peiwon Tov Asimoupyikmv kepdwv oPeileTal kKUpIa aTn KN €vonoinan Tng ToUpKIKAG Fjord Marin Turkey Onou €xel
evowpaTwdel aTnv evornoinon Tng xpriong 2009(€wg 12.10.2009) pe nogd 1,63 €K. UPW KAl OTN KAKM anodoon Tng
NpWTNG NApaywyikng nepiodou TnG BuyaTtpikng Selonda UK otnv OuaAia, énou dnuioUpynoe {nUIEG UWoug 1,4 EK.
€upw AOYw TNC NpwTNG AEIToupyiag kal Epapupoync TNG NPwToNnopac napaywyikng diadikaciag eKTpoPng IxBUwv ot
XEPOAIEC EYKATAOTACEIC YE TNV PEBODO Tou KAEIOTOU KUKAWWATOC Jlaxeipiong vepoU, o€ Wovada napaywyng 1.000

TOVWV AaBpakiou.
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Ma Tnv €Taipeia Ta kEPdn Npo TOKwv, POpwV kal anooBecewv (EBITDA) diapoppwbnkav ata 8,21 K. Eupw Evavrl
6,72 €K. EUPW TNG NPonyoUHevVNG NepIddou napoucialovTac au&non o€ NogooTd 22,26% OUVENEId TWV AUENUEVQWV
TIHWV NMOANCNC TWV NPOIOVTWYV Kal TG HEIWONG Tou kKOOTOUG Napaywyng kai diaxeipionc.

Képdn npo ®opwv

Ta evonoinuéva kEPAN/NMIiEC NPo POPWV TOU OMIAOU HeEImONKav onuavTikd 1o 2010 kal diapoppwdnkav orta € -
0,013 ex. &vavTl € 3,614 ek. To 2009. O1 Bacikeg PETABOAEG NPOEPXOVTAl A)ANO Wn €voroinon Tng ToUpPKIKNG Fjord
Marin Turkey pe nood 0,437 ek €upw, B)UN AEITOUPYIKEC kal KN enavaAapBavopeveg {NUIEC kaTA TNV TPEXoUOa
XpNon, Onw¢ anod Tnv eyypa@r ouvalhayuaTikov Slagopwv noooU 0,868 €k. eupw, TNV AMOMEIWON unepagiwv
nooou 0,619 €K. EUPW, TN AMOMEINON CUMMKETOXWY OUYYEVWV ETAIPEIWV NMOoo 0,500 eK. EUPW KAl Y)TNV GNUAVTIKN
{nuid ano Tnv NpwTn NApaywyikn AsIroupyia TG véag Jovadag napaywyng ixBuwv otny oTePIa 0 KAEIOTO KUKAWHA
OIaxEipIoNG Nou €PTACE TA 2,4 €K. EUPW AOYW ANWAEINV/OVNOIMOTATWY and TNV NPooapHoyn TwV PNXavnuaTwy Tou
KAEIOTOU KUKAWATOG OTIG OeEAUEVEG NApaYywynG.

KaBapa Képdn peTa ando ®opoug & Aikaiopata Meiopngiag

Ta kaBapd kEpdN/INUIEG HETA and pdpoug Kal SIKAIMKATA Helowngiag Tou opidou diapoppwbnkav os JuIEG € 1,721
€K. EvavTl KePOWV € 0,156 ek. To 2009. O1 {NMIEC OTNV TPEXOUTA XPrion Yia ToV OINO, NApd TNV KaAn napaywyikn
Xpovia otnv EANada, ogeilovTal oToug NapakaTw napayovTec:

- Ze un AerToupyika Kal Wn enavaAappavopeva yeyovoTa Onw¢ ouvAANAYUATIKEG OIaQOPEC WETATPONNG
UNoxXPeWOewWV 0,868 ek. eupw (dev UNAPYOUV MAEOV UMOXPEWOEI/dAveld Og EEVO VOMIOWA) Kal anopeiwon
ungpa&iwv 0,619 ek. EUPW

- Ze anopeiwon ouyyevav eTaipeinv 0,500 ek. eup® Kal emiNAEOV NPOBAEWN €NICPAAEIY ANaImmoswy nogd

0,300 &K. EUpW

- ZTnv eniBdpuvon Twv anoTeAeoUaTwV He nood 0,437 €K. €UPW MOU MPOEKUWE anmd Tnv PETABOAR Tng
MEBOdoU evonoinang TnG Fjord Marin Turkey OTIC OIKOVOMIKEG KATAGTACEIC,

- ZTIc {NuIEG UWoUG 2,4 K. EUpw Nou dIapop@®WOnKav ano Tnv NPp®WTN NApaywylikr XpRon Tng véag povadag
napaywync 1.000 Tovwv Aappakiol otnv Oualia oe Xepoaieg eykaTaoTdoelG. H veéa povada napaywyng
KAEIOTOU KUKAWMATOC OTNV MPWTn napaywyikn xpnon €ixe npoBAiuaTa npooappoyng oTnv BIoAoyIKN
avanTtugn Twv IXBUwv Ta onoia Exouv NA£ov dIopBWOE PE TIC anapaiTNTES TEXVIKEG NPOCAPHOYEC,.

Adaveila ka1 Tageiak@ Aia0goipa

O ouvoNikdG pakponpOBeoog daVEIOHOC ToU OMIAOU avépxeTal ota € 113,3 €k eve) ol Bpaxunpobeaeg dAVEIaKEG
UMOXPEWOEIC TOU OMIAOU avepyovTal o € 84,6 €K, EV® PAKPONPOBeouog daveIoNOG TNG ETAIPEIAC avEPYETAl OTA €

ETnjoisg Oikovouikég KaTtaoTdoeig yia Tnv nepiodo ano
1 Iavouapiou éwg 31 AskeuPpiou 2010
11



45,7 €k evew 0l BpaxunpoBeopec SavelakEG UNOXPEWOEIG TNG TAIpeiag avepyovTal oTa € 42,9 k. Ta ddveild oTnv
TpEXOUTA Xprion au&nenkav and To vEo KovonpakTikd nou oUvawe o OpINOG UWouUC 15 €K. EUPW EVR HEIWONKE HE
TNV KAataBoAnl Twv TakTwv O0O0Ewv anonAnpwune Twv unapxovtwv Oaveiwv. H diadikacia Tng diaTripnong
anoBepdTwv yia nepIOdoUG anod 22-28 Wrvec OnUIOUPYEI QUENUEVES avayKeC yia Kepdahaia Kivnong oTo kAAdo Tng
IxOuokaAAIEpyEIAG.

Ta Tapeiaka diabéaiua Tou opilou avépyovTal o€ € 10,0 ek evew Ta Tapelakd SIaBEoIUa TNG €Talpeiac avepxovTal oE €
2,8 €K. Ta onoia NpooappolovTal e TIC UNVIAIEG avAyKes Twv TaueIakwVv powv Tou OWiAou kal TnG eTalpeiac.

MepiopaTikn MoAImkn

2XETIKA Ye Tnv diavoun MepiopaTog n Aloiknon Tng ETaipeiag nporteivel yia Ta anoteAéopata Tou 2010 Tn Jn
dlavopr| HepIoNAToC.

Mapayovreg Anpioupyiag ASiag

O 'Ouihoc napakoAouBei TIC eNIOOCEIC Peoa and Tnv avaAuon Twv TPIWV BACIKWV EMIXEIPNHATIKOV TOMEWV €ival O
KAGd0o¢ TNG IxBuokaMEpyeiag (napaywyou-nwAnan yovou kai IxBuwv), o KAAdo¢ TN napaywyng Ix0uoTpopwy , kai o

KAGd0C TNG epnopiac IxBUwv Kal Aoinwv anoBeUdTwy Kal UNnPESIwV.

O Topéag Pe TN HEYAAUTEPN NOCOCTIAIA CUUKETOXN OTIC NWANCEIC €ival 0 TOPEAG TNG IXOUOKAANIEPYEIQC, TOU Onoiou o
KUKAOG €pyaciwv anoTéAeoe yia To 2010 To 70,3% Tou KUKAOU €pyacimv Tou OpiAoU eV GUVEICEQEPE Kal TO 47,1%

TWV AEITOUPYIKWV KEPOWV .

O ToMEAG TNG napaywyng ixBuoTpopwv, agopd kupia Tnv BuyaTpikn Tou opilou Mepoelc AEBE, yia To 2010
OUMpETEIXE KaATA 9,1% OTIG GUVOAIKEG NWANOEIC  kal katd  32,1% oTa Asimoupyika kePOn. AOyw TNG
XPNHATOOIKOVOMIKNG KPIoNG kal Tou KAAdou yevikoTepa n Mepoeuc, pe Bacn Tnv apxn TnS acpaloUc nwAnong,
MEIWOoE TIC NWANOEIC 0€ TPITOUG NapaywyoUg Kal apa kai Tnv dpacTnpioTNTA TOU EKTOC OMIAOU ONUavTIKA.

TeAog 0 kKAAdOG TNG epnopiac IXBUwV Kal Twv AoINWV NWANCEWY CUHHETEIXE KaTd 20,6% OTIG GUVONKEC NWANCEIC TOU
Ouilou kal kaTa 20,8% oTa AsIToupyika képdn. H nwAnon Twv IxBUwv/eUnopeupdTwy apopd KUpia Ta NpoiovTa Twv
ouyyevwv eTaipeiov Fjord Marin Turkey kai Koivonpa&imv KaAupvou kai Koivonpa&ia Notiou EuBoiac.

MapabETOURE KATWTEPW TA ETNOIA OIKOVOUIKA ANOTEAEOUATA €WG TA AEITOUPYIKA KEPON TNG Xpriong Tou 2010 ot
gvonoinpévn Baon kai katd kAado dpaoTnpidTnTac:
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B. ZHMANTIKA FrEFTONOTA
ZnupavTika FeyovoTa kara Tnv didpkeia Tng Xpriong 2010

O 'OuiNog ZeAodvTa oTnv Xprion Tou 2010, diavuovTag TNV Kpion TOU XpNHATOOIKOVOUIKOU GUCTNHATOC, NPoéPn ot
MEiwon TNG napaywyng, onou oe ouvouaopd HE TNV CUYKEVTPWON TWV ETAIPEIOV-NAPAYWY®Y, Kal TNV av&énon Tng
nTnong Twv npoiovtwv IxBuokaAhiepyeiag diatnpei Tnv deondlouca Béon otnv ayopd Tng IxBuokaAAiEpyeiac.
ZNUavTikad yeyovoTa Tng xpriong Tou 2010 nTav:

1). O ‘Opihog xpnuaTodoménke Tov MapTio Tou 2010 YECW KOIVOMPAKTIKWY OAVEIWV PE TO NOCO TwV 15 €KAT. EUPW,
ME ouvdlopyavwTpleG Tpaneleg Ti TPAMEZA TMEIPAIQS A.E., TPAMEZA EFG EUROBANK ERGASIAS A.E., EONIKH
TPAMEZA THZ EAANAAOZ A.E., EMIOPIKH TPAMEZA THZ EANAAOZ A.E. kai TPAMEZA MILLENNIUM BANK A.E., pe
ouvToviot) Kkal Olaxeipiotpia Tnv TPAMEZA TEIPAIQZ Kkal GUMpETEXOUOEG Tpaneleg TiG TPAMEZA TMEIPAIQS
A.E.,TPATEZA EFG EUROBANK ERGASIAS AE, EONIKH TPAMEZA THX EAAAAOZ AE, EMIOPIKH TPAMEZA THX
EAMAAOZ AE, TPAMEZA MILLENNIUM BANK AE, ATTICA BANK ANQNYMH TPAMEZIKH ETAIPEIA, ALPHA BANK
ANQNYMOZ ETAIPEIA.

JUYKEKpIYEVA, eva KovonpakTiko Aaveio Uyoug 9 ek. eupw dieToUg Sidpkeiag, pe davellopevn etaipeia Tnv ZEAONTA
AE xai éva KoivonpakTikd Adveio 6 k. eupw OIETOUC diapkelac, pe davellopevn etaipeia Tnv INTERFISH AE kai pe
efaopahioeic kar ota dUo ddavela acpalioTrpia cupBoiaia/ixBuonAnbuopo.Ta ddvela Ba kaAUwouv anaitoUpeva
keaAaia kivnong yia Tov ‘Opido ZeAdvra.

2). H diadikagia Tng ouyxwveuong dia anoppo®nong TnG INTERFISH AE and ZEAONTA AE pe I100AOYIGHO
METAOXNMATIOPOU TOV  1I00AOYIOWO TNG 31/12/2009 avaBAiOnke kai oOpioTNKE €K VEOU G I0OAOYIOHOC
METAoXNMATIOPoU auTog T 31.12.2010 yia Tnv ouyxwveuon nou 6a npayuatonoinbei pe Bacel Ti dIATALEIS TV
N.2166/93 1) Tou N.1297/72 ka1 N. 2190/20 kabwc kai TwV GXETIKWV dIaTAEEWV Tou Kavoviopou Tou X.A.

3). O 'OpIAoG PETA TNV MEYAAN Kpion Tou KAAdOU TNG IxBUOKAAAIEPYEIAC Kal TNV YEVIKOTEPN XPNHATOMIGTWTIKN Kpion
yla Tnv Xpnon Tou 2010 epAdpupooe kal ouveyilel va epapuodlel pe enimuyia npoypaupa BEATIOTNG anddoong Tng

Napaywyng HE TauTOXPOVN HEIWAN Tou KOGTOUG Kal Tou NePIOPITHO Twv AoInwy danavwv kai enevoUCEwWY.
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4). ZTnV TpEXouoa Xprion uAonoirénkav EKTAakTa Pn ASITOUPYIKA Kai Jn enavaAapBavopeva yeyovoTa nou nnpeacav
TIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAC KAI TOU OMIAOU, ONWG ouvaA\ayuaTIKEG OIapopeS and WeTaTponi daveiwv
ano JPY kai CHF og eupw noooU 868 XIA Eupw Kal anopsiwan unepa&iag nooou 617 XIA. EUpw.

Enevduosig

O 'OuiNog ZeAovTa npoéRel KaTd Tnv xprion 2010 o= anapaitnTeg véeg enevoUoelC UWoug 2,8 ekaT. Eupw, yia Tnv
BeATiwon TNG napaywyikOTNTAG KAl TOV EKOUYXPOVIOMO Tou efonAiopgol. Ma Tnv €Taipeia avTioToXa Ol VEEC
enevOUOEIG yia TNV Xprion Tou 2010 aviiABav aTo nogd 775 XIA EUp®.

r. NIPOONTIKH — ZTPATHI'IKH I'MA TO MEAAON
Avantuén — MpoonTikn

H kpion oTo dIEBVEC XPNHATOMIOTWTIKO OUOTNHA Kal TNV NpaydaTikn olkovopia dnuioupyei Ndn Ta véa dedopéva yia
Tov ‘OdIA0 TNV ayopd TngG IxBuokaMiepyeiag otnv Eupwnn. H ouvexng npoondabeia yia opBoloyikdTepn dlaxeipion
oTnNV napaywyn kai n avanTtué€n Tou epnopikoU dIkTUOU He Tnv dieioduon Ot VEEC ayopes , €ival epyaleia yia Tnv

au&non TwWV OIKOVOUIK®OV HEYEBWV Kal anoTEAEoUATWY Tou Opiou.

2TOUG NMPWTOUC WAVEG Tou 2011, Ye TNV HEIWON TNG napaywyng otnv ixBuokaliépyeia kai Tnv au&non g {NTnong
otnv Eupwnn, gixape au&NoEIC OTIG TIMEC NWANONG TwV NPOIOVTWY TNG IXBUOKAANIEPYEIAC ONWG Kal gixape NPOBAEWEl,
apa sAnifoupe OTI 0 kKAAdOCG Eekivnoe duvapikd Tnv BeTIKr nopeia Tou dnou, o ouvduaouod PE Tov KaBapo eEaywyikd
npooavatoANiopo Tou, OnuIoupyel TNV avaykaia yia Tnv EAAnvikiy oikovopia eEwoTtpepr avantuén oe ToueEa
npwToyevoUg Napaywyng.

Eniong ouvexileTalr €éviova n npoondbeid PEIMONG ToU KOOTOUGC O OAOUG TOUC TOMEIC Twv OpacTnpIoTATWV TOU
Opilou, Pe TauTOXpPOVN AuaTNpPr NapakoAoudnaon Tng dlaxeipiong Twv anoBeuATwy Kal NG napaywyikng diadikaaoiag
Kal TNV Jeiwon Tou kdoToug napaywync-01ateonc-0ioiknong Kai TnG avaykng o€ Kepalaia Kivnong

'OpIAOG — ZTPATNYIKN

O 'Ouihoc Baoiopevog oTo €EEIDIKEUPEVO avBpwmivo OUVAMIKO, TNV MOAUET neipa 30 XpOvwv OTov KAAGO TNG
ixOuokaAAigpyeiag (n npwTn eTaipeia Tou kAadou otn EANGGA), To €€aywyikd Tou npo@iA pe Ol€ioduon Ot VEEC
ayopég, oToxelel va napayeivel oTabepd oe nopeia avantu&nc. Me KIVAOEIC OUYXWVEUCEWY, avadiopyavwaong
Napaywyikwv AEImoupyiwv kai avantuéng 6a ouvexioel va e€ival and Toug HeYaAUTEPOUG NAPAYWYOUG TWV
METOYEIOKWY NPOioVTWV IXBUOKAANIEPYEIAC kal va nailel NpwTaywvioTIKO poAo aTnv eEENIEN kal avanTugn Tou kAadou

otnv Eupwnn.

O eMNVIKOG KAGdOG Twv IxBUoKaAAIgpyEIWY €ival MOAUDIACTIACKEVOG yia Ta WeEYEBN TNG €upwnaikng ayopdg. H
dloiknon TNG €Talpeiac MoTeUEl €0W KAl APKETA XPOvIA OTI N OUYKEVTPWON Tou KAAJOU amoTeAei Tn povn BeTIKN
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€&ENEN nou Ba dlac@aAile Tnv avanTugn kai TNV anpookonTn Asiroupyia Tou. H eTaipeia Sigpeuvoloe kal digpeuva
TIG duvaTOTNTEG OUYKEVTPWONG NAVTA OTO MAGICI0 TNG UYIOUG Kal WQEAIUNG, yid Tov €EWOTPEPr) autd KAGdo,
ENIXEIPNOIAKNG NPOONTIKNAG,

A. KINAYNOI KAI ABEBAIOTHTEZ

MapayovTeg XpnHATOOIKOVOHIKOU KIV3UVOU

O1 dpaoTnpioTNTEG Tou Opilou dnupioupyoUv MOAAGNAOUC XPNHATOOIKOVOUIKOUC KIVOUVOUC GUMNEPIAQMBAVOUEVOV
Twv KIvOUVWV OUVAAaypaTIKOV I00TIHIWV KAl ENITOKiwY, JIAKUPAVOEWY TOV TIHOV TNG ayopds MIOTWTIKWV KIVOUVWV
Kal KIVOUVWV peuaToTnTac. H Aioiknon Tou OpiAou pe Ta TUAMATA dlayeipiong Twv avwTePw KIVOUVWY, OTOXEUEI OTOV
NEPIOPIOUO eVOEXOMEVNG apvNTIKAG €MidpAcnG oTa XPnUATOOIKOVOUIKA AnoTEAEOMATA TOu, Mou eivalr duvatd va
npokUywel and Tnv aduvapia npOBAEWNS TWV XPNHATOOIKOVOMIK®Y ayopwv kal Tn diakUpavon oTIC HETABANTEG Tou
KOOTOUC kal TwV NWANoewy. O OpINOG Oev ekTeAEl ouvaAayeg kepOOOKOMIKOU XApaKTipad r oUvaAayeg nou dev
OXETIOVTAI E TIC EMNOPIKEC, ENEVOUTIKEG I OAVEIOANNTIKEG OPACTNPIOTNTEG TOU.

Ta XpnuUATOOIKOVOUIKA MpolovTa nou xpnoidonolei o OMIAOZ anoTteAdoUvTal kupiwg and katabeoei oe Tpanelec,
oUvayn daveiwv, ouvaAAayec oc E&vo VOUIOUA OE TPEXOUOEG TIWEC N Ot MPoBeopIakd ouPBOAala HEANOVTIKNG
eKNANPWoNG, Tpane(ikoUC Aoyapiaoupouc EICTIPAKTEOUC Kal NMANPWTEOUG, €MEVOUCEIC O XPeOypagd, MepiouaTa
NANPWTEA, UMOXPEWOEIC MOU MPOKUNTOUV and oupBoAaia XpnuaTodoTiKnG MioBwong kabwg eniong kai swap
EMITOKIWV TWV AKpOonpoBeouwy daveinv.

Kivduvog peuoToTnTag

O kivOuvoG PeuoTOTNTAC OUVOEETAI ME TNV avaykn yid Enapkr XpnuatodoTnon Tng dpactnpidTnTag kKal TNng
avantuéng Tou Opilou. OI OXETIKEC AVAYKEC PEUCTOTNTAC YivovTal avTiKEieVo OIaxXeipIonG HECW NPOCEKTIKNAG
napakoAoUBnong TWV XPEMV TwWV HAKPOMPOBECUWY XPNHATOOIKOVOUIKWY UMOXPEWCEWY KAaBWE EMiONG Kal TwWV
NANPWH®V MOU NpayuaTonolouvTal kadnuepiva.

O 'OpiNog dlacpalilel 0TI undpyouv eNApKeiC OIABETIUEC NIOTWTIKEG DIEUKOAUVOEIC WOTE va €ival o B€on va KaAUNTEl
TIC BpaxunpoBEeCEC ENIXEIPNUATIKEG avaykes. O1 avaykeg peuoToTNTAC Npoypaupatifovral yia oAOKANPo To €T0C
aAAa kai pnviaia. O ‘OdINoG napakoAouBei TIC avaykeg peuoToOTNTAC O kaBnuepIvr), EBOopadiaia Baon kabwg kal o
KUAIOpEVN nepiodo 30 nuepwv . O1 JakponpoBeopeG avaykeg PEUCTOTNTAG YId TOUG EMOMPEVOUG 6 WNVEG KAl TO
€nopevo €10¢ NpoadiopifovTal unviaia. H avaAuon Twv unoxpewoewv yia Tov ‘OWiAo yia Tnv xprion Tou 2010

napouoialovTal gTov KaTweI nivaka

"‘OpiAog
EvnAikionon Ynoypemoswy 6 pveg 6 pivec - 1 £1og 1 £10o6g - 5 £ dvwm ano 5 £1n Fhvoho
Adveaia pakponpoBeopa a a] 56.592.308 56.696.812 113.280.211
Adveia Bpaxunpobicopa 2.206.750 82.271.337 84.475.287
MpopnBeuTaEg KAl ACINEG UNOXPEMTEIG 7.790.614 16.879.663 1.298.436 25.968.712
Aoingg fpaxunpofeopsc UNOYPEMOEIG 2.8965.384 3.058.763 289.638 6.245.785
12.893.748 102.210.963 58.180.473 56.696.812 229.981.995
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Ta BpaxunpdBeopa daveia apopolv aAAnAOXpeouC Aoyapiacpouc XpnpaToddTnong Nou avavewvovTdl ETACIA WG
KEPAAaia Kivnong

Kivduvog eniTokiou

O 'Ouihog xpnoluonolei daveiopd otn kepahaiakr Tou 0idpOpwaon yia TNV KAAUWn KEPOUC Twv BpaxunpdBeouwy Kai
MaKpOMpPOBECHWY UNOXPEWOEWY Tou. O KivOUVOG €nimokiou nMou exTiBeTal o ‘OPIAOG ZeAdvTa €ival TO KUHAIVOUEVO
emTokio (Euribor pnvoc ,TpIUrvou 1 e&aurvou) Tou pakponpdBeopou kal BpaxunpoBeopou daveiopou. H NoAITIK
Tou Opilou €ival va eAayioTonoInoel TNV £kOECN TOU OTO KiVOUVO TAMEIOKWV POWV EMITOKIOU OCOV apopd Tn
pakponpoBeoun xpnuaTodoTnon. Tnv 31n Askepppiou 2010, 0 SUIAOG €ival eKTEBEILEVOC OTIC HETABOAEC TNG ayopdc
TOU eniTokiou 600V agopd Tov Tpane(ikd Oaveiopd TOu, O OMOoIOC UMOKEIVTAl O PETABANTO MOCOOTO EMITOKIOU
Euribor. MPOKeIYEVOU wWOTOCO, va avTIOTABUIoEl ToV KivOUvo WETABOANG Twv €mITOKiwv, 0 ‘OMIAOC KAVEI HEPIKWE
Xpron Napaymywv XpnHAaTOOIKOVOUIKMV MPOoiOVTWY «interest swaps». ‘Onwg kai 0To nponyoUlevo £T0C Ta Aoind
XPNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIa EvEpyNTIKOU KAl Ol AOINEC XPNHATOOIKOVOMIKEC UNOXPEWOEIG £XOUV 0TABEPA

nocoaoTd.

O napakdTw nivakag napouciadel TNV uaiodnaia Tou anoTeAEOKATOG TNG XPNoNG kabwg kal Twv 10wV Kepahainv o
Hia Aoyikr) HETABOAR TOU EMITOKIOU TNG TAEEWG Tou +1% 1| —1% (2011-2012: +1% 1 -1%).

31.12.2010 31.12.2009
£ £
AnoTeheapa yphaong (+-) 1.977.675 1.937.779
Thia kepahaa (+-) 1.503.033 1.472.712

ZuvaAAaypaTikog Kiviuvog

O 'OpINOG OUMHETEXEI OE eTalpeiec aTo Hvwpévo Baaikeio kal atnv Toupkia. O1 BacikéG GUVAAAAYEG ayopwV G UAWV
Kal nwANoewv Tng Toupkiag, nou BewpolvTal wg Mo ENIKiVOUVEG CUVAAAYEG, YivovTal OE EUPW KAl EMOHEVWG DEV
UNAPXEl ONUAvTIkOG Kivouvog and TIG dlapopég IooTidiwv. O Oupihog OpacTnpionolsital kUpia oty ayopd Tng
Eupwnaiknc 'Evwong Pe ouvaAayeg KUPIa OE €UPW HE OUVEMEId 0 GUVAMAYHATIKOC KivOUVOG TWV anaitnoswy Kal
UMOXPEWOEWV and Tnv dpacTnpIOTNTA TOU va Eival AONPAvToG. EKTOC VOUIoPAToG eUp® EXEI anaITAOEIG and NWANRCEIC
otnv Apepikn kai Tnv AyyAia yia TIG onoieg JEOW NPOYyPAUHATWY VOMIOHATIKNAG npooTaciag (forward) avTioTaBpilel

Tov OnoIo HIkpd Kivduvo.

O napakdTw nivakag napouciadel Tnv uaiodbnaoia Tou anoTeEAEOUATOC TNG XPNoNG kabwe kai Twv 10wV Kepahgiwv ot
OX€ON ME TA XPNHATOOIKOVOMIKA TMEPIOUCIAKA OTOIXEId Kal TIC XPNHUATOOIKOVOUIKEG UMOXPEWOEIG Kal TN
ouvaMayuaTikn iooTipia Eupw / AyyAikng Nipag nou agopoUv TIG BuyaTpIKEG eTaipeieg oTo Hvwpévo BaaoiAeio.

YnoBeToupe OTI katd TNV 31 AekepPpiou 2010 npaypaTonoleital YETABOAN oTn ouvaAayuaTikn iooTihia Eupw /
AyyAIknG Aipag TG Ta&we Tou +/-10%. H avaAiuon suaiodbnoiac BaacileTal oTa XpnUAToolkovouIka epyaleia o EEvo
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VOMIOUA Nou KaTéxel o ‘OIAOG yia kaBe nepiodo avagopdc. & nepinTwaon ornou To Eupw avaTtiun®ei r) unoTiunBei ot
oxéon pe Tnv Aipa AyyAiag kata 10% TOTE 0TO anoTEAEGHA TNG XProng Ba éxoupe TNV &¢ eninTwon:

AnokAion +/-10% GBP GBP
Kepdog 1.459.593
Znuia 2.223.933

MoTwTIKAG Kivduvog

O 'OpINog Bev €XEl ONMAVTIKI OUYKEVTPWON MIOTWTIKOU KIvOUVOU OE KAanoia ano Ta cuBarAoOpeva, e autny pepn. O
NIOTWTIKOG KivOuvog nnyadel and Ta Tapeiakd Oabéoiya kal Tapeiakd 10odUvaua, napaywya XpnHaTooiKOVOUIKA
epyaieia kal kaTtaBEcelG og TPANE(EC KAl XPNMATOOIKOVOUIKA IVOTITOUTA, KABWwC kal and €KOECEIC O MIOTWTIKO

KivOUvo anod neAATeC.

la TIG EPNOPIKEG Kal AoInéG anaimroeig 0 ‘'OWIAOG Oev EKTIBETAI OE GNUAVTIKOUG MIGTWTIKOUG KIVOUVOUG. AESOHEVNG TNG
MEYAAng dielpuvong Tou neAaToAoyiou, dev UNAPXEI ONUAVTIKI OUYKEVTPWAON NMIOTWTIKOU KIVOUVOU ava@opika HE TIG
EUMNOPIKEG TOU ANAITNOEIC MIAG kal auTog diaxwpileTal o va peyalo apiBpod neAatwv. O 'OpIAo¢ napakohouBei Péow
NG OielBuvong credit control TIG EUNOPIKEG TOU aANAITOEIC kal dlaoPaAilel Tnv €ionpa&n Toug, HECWw OUpBoAdiwY
ao@aNionc. Aev undapyouv onuavTikoi Kivduvol yia un sionpa&n anammoswyv dedouevou OTI N eTaipeia kal 0 ‘OPIAOG
£Xouv £papuooel diadikaoieg afioAdynong We KpITrpia nou eAaxioTonoloUv To Kivduvo. H €kBson Tou opikou Goov
apopd Tov NIoTwTIKO KivOUVO MePIOpIlETal oTa XpnUATOOIKOVOUIKA MEPIOUTIakd OTOIXEId Ta ornoia TNV nuepounvia

Tou IooAoyiopoU avaAUovTal wg NG

Katnyopisg Xpnpatookovokamv Kvdivamv 31/12/2010 30/12/ 2009
Tapsiakd dobeapa & Ioodovapa 0.985.985 5.267.361
NehdTeg KOl ADINES ANAITATEIG 59.624.159 73.000.971
Zlvoho 69.610.144 78.367.332

Ma Tnv eAlaxiotonoinon Tou mMOTWTIKOU KivOUvou ot O1aBé0iya  kal TAMIOKA 1ooduvapa, o€ oupPoiaia
XPNHATOOIKOVOUIK®WY NApaywywv Kabwe kal oe dAa BpaxunpdBeoua XpnuaTooIKOVOUIKA npoiovta, o ‘OpiIAog BETel
opia oTo ndoo Ba ekTiBeTal O KABE MEPOVWUEVO XPNHATOOIKOVOMIKO idpupa Kal ouvaMdcoeTal POvo e

avayvwpIoUEVa XPNHATooIKOVORIKA I6pUHaTa, uwnAng nioToAnnTikng diaBabpionc.

Kivduvog TIHNG Np@OTWV UAGV

H Baoikn npwtn UAn otnv napaywyikn Oiadikacia €ival ol IxBuoTPoPEG ol NPWTEC UAEC Twv onoiwv €ival kupia
IxOudAeupa, 1xBuéhaia kai dnunTpiakd. O1 TIHEG TV NPWTWV UAWV Ol onoieg kabopilovral Kupiwg anod Ti¢ Oiebveig
ayopéc kal Tnv naykéopia {NTnon kai npoopopd €Xouv w¢ anoTeAeopa Tnv €kBeon Tou Opidou oTOV KivOUvo
dlakUpavong Twv OXETIKWV TIMWV. Me Tnv €&ayopa Tng Mepoeuc AEBE, epyooTdcio napaywyng ixbuoTpopwv, o
OMINOG £XEl AueDN MAEOV YVON TNG ayopdc Kal e Tnv €idiIkr opdda ouvepyaTwv, PEOW OUPBOAiwV npoundeiag
NPWTWV UAWV N Kal spot ayopég, npoonabei yia To WEYIOTN duvaTh WQPEAEId GTO KOGTOC NApAywync Tou TeAikoU
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npoiovTog, Tou wapiou. OnoiadnnoTte PeTABOA NPokUWel Adyw dIEBVWV CUYKUPIWV EVOEXETAI VA EXEI EMIPPON OTIC

TIMEG TwV A’ UAWV KAl WG GUVENEIA ENINTWON OTNV XPNHATOOIKOVOUIKN B€an kal anddoon Tou OuiAou.

Kivduvog Ayopac — EEaptnon ano MNpopn0suTég
KAadog IxBuokaAAiEpyeiag

O 'Opihog ZeNdvTa Oev eival ekTeBEINEVOG O KIVOUVOUG Ayopdc, oUTe £xel kanoia €§apTtnon anod Toug MpopunBeuTeg
Tou, TGO TNV Npoundeia TNG BACIKNG NPWTNG UANG yia TNV napaywyn Twv nNpoidvTwv Tng, 0600 kal oTnv npouneecia
TV Aoinwv BondnTikwv UAwv N €onAiouol yia Tnv ixBuokaliépyeia. AOyw TNG JeyaAng avanTu&ng Tou kAadou Tng
ixOuokaAAiEpyeiag otnv EANGda, éxel dnuioupynBei oTnv XWpa pag n HeEyaAUTepn kal KAAUTEPN ayopd npounBeuTwmv
IXOuokaANIEPYEIOC, ONUAVTIKI) CUVEPYIA YIA TIG ETAIPEiEC Tou kAadou Tng EAAGdaC.

KAadog IxBuoTpopmv

O 'Opihog Zehdvta dpacTnpionoieital oTov kAado Twv IxBuoTpopwv PEow TNG BuyaTpikng Tng MEPZEYZ AEBE. Ol
Baoikoi NPoUNBOEUTEG NPpWTWV UAWV Yyia TNV napaywyn xbuoTpopwv ival EEvor oikol, kUpia ano Tnv NoTia Apepikn
kal Tnv Bopeia Eupwnn, pe peydAn noikiAia o€ noidTnTa kai TIYEG. Adyw Opwg Tou OTI Ta ixBudheupa kai Ta
IxOuéhaia €ival UAeg nmou dianpaypatelovTal GTO XPNUATIOTPIO €UNopeudaTwv(commodities market) ol Onoieg
OIaMOoPONOINCEIC TIHWV KAl MOCOTATWV and TouG NPOMUNBEUTEG NPOoEPXOVTAl MECA and autny Tnv  dlebvn

OlanpayudTeuon auTwv TwV ayadwv.
E. AOINA ZTOIXEIA KAI NAHPO®OPIEZ I'MA THN ETAIPEIA KAI TON OMIAO
1) Aopn Tou OpiAou

O1 eTaipeieg Tou Opidou o1 onoiec nepihapBavovTtal oTic evonoinueveg OIKOVOUIKEG KaTaoTAoel Tou opiAou Kai n
HEBODOG Evonoinong £xouv we EAG:

MNocooTa TUPPEToXNG
ETAIPEIA EAPA Apsoa Eppeca Tivoho MEQOAOE ENOMOIHIHE

IXEYOTPOMELA EEAOMTA A.E.T.E. Moudpyou Mikodnpou 30 , ABrAva MATpIKn QOlukr) Evonoinon
INTERFISH IXOYOKAMIEPTEIEE AE Moudpyou Mikodnpou 30 , ABrAva 42,80% 42,80%% QOlukr) Evonoinon
MEPZEYZE ABEE Zewyohamo, KepivBiag 41,349% 41,39% Qukr) Evonoinon
AQUAVEST ALE, Moudpyou Mikednpouw 30 , ABrva 100,00%% 100,005%6 Qukr) Evonoinon
AQUANET ALE. Moudpyou Mikedrpou 30 , ABrAva §9,32% 1,10% 90,4259 Qhkr Evonoinon
MOAEMAPKA EMIAAYPOE ALE. Moudpyou Mikedrpou 30 , ABrAva 69,30% 52,309 Qhkr Evonoinon
FISH FILLET AE Maudpyou Mikedhuou 30 , ABfAva 90,59%: 90,59%% OMakr) Evonoinan
BLAAA MPEZIE AE Maudpyou Mikedfpou 30 , ABrva 100,005 100,005%: OMakr) Evonoinan
KATALYTIKA MAPKA AE Maudpyou Mikedfpou 30 , ABrva 90,94%: 90,94%: OMakr) Evonoinan
IXOYOKAANIEPTEIEE EXINAAET AE Maudpyou Mikedfpou 30 , ABrva 100,005 100,005%: Odakr) Evonoinan
KOYMAPOX IXSYOKAANIERTEIEE AE Maudpyou Mikedfpou 30 , ABrva 39,595 39,5959 Odakr) Evonoinan
IXOYOKAANIEPTEIEE ®APAAONHEIA AE Maudpyou Mikodrpou 30 , ABrAva 91,11%: 91,11%: Oakr) Evonoinan
SELOMDA INTERMATIOMAL LTD Channel Islands, UK 100, 00%: 100,00%: Ohukr) Evonoinorn
SELOMDA UK LTD East Riding OF Yorkshire, WALES 50,00%: 50,00%: Ohukr) Evonoinorn
BLUEWATER. FLATFISH LTD Marth Linconshire, WALES 72,90% 10,29% 82,69% OMikry Evonoinan
INTERMATIOMNAL AQUA TECH LTD Morth Linconshire, WALES 32,32% 82,32% QOMkry Evonoinar
FIORD MARIM DEMIZ Bodrum — Turkey 35,01% 35,01% KaBapr ©fan

KOINCIMPAZIA NOTIOY EYBOIAE I Moudpyou Mikodnpou 30 , ABrAva 95, 00%: 95,005 KoBopr @zon

KOINOMPAZIA KANYMMOY Moudpyou Mikodnpou 30 , ABrAva 90,33% 90,33% KoBopr @zon

EUROFISH GB Ltd Hull , Wales 30,00%: 30,00%: KaBapr) ©£an

BLUEFIM TUMA HELLAS A.E. A, Boulaypgvneg 409, Huolnohn 25,00%: 25,00%: KaoBopr) @zon

AZTPAIA AEBE Muiapivou 11, KopivBog 35,00%: 35,00% KoBopr) @zon
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1) Znpavrikég ZuvaAlayég HeTa&l eTaipei®V TOU OPIAOU Kal CUVOESEPEVWV NPOCHNKV

O1 gunopikég ouvallayég Tou Opilou kal TNG ETaipiac pe Ta ouvdedeeva e auTh nNpocwna oTn JIAPKEIa TNG XPHong
2010, &xouv npayuaronoin®si und Toug ouvnBeIg 6pouc TNG ayopdc. O 'OINOG Oev CUMMETEIXE O Kapia ouvaiiayn

acuvnBoug QUONG kai 0sv anooKONEl va GUPHETAOXEI OE TETOIOU £i00UG CUVAANAYEC OTO HEANOV.

2TOUG KATWTEPW Nivakeg napoucialovral ol JIETAIPIKEG NWANCEIG KAl Ol AOINEG JIETAIPIKEG ouvaAAayeg HeTal TNG
Etaipiag, pe TG BuyaTpikEG TNG, Kal TIG OUVOEDEUEVES ETAIPEIEG KABWG kal Twv HEAWV TNnG dloiknong, kata Tnv

dlaxeipioTikn Xprion 2010 kai Ta SIETAIPIKA UNOAOING anaITrOEWV Kal UNOXPEWOEWY KaTd Tnv 31-12-2010.

IYNAMANATEY THY MHTPIKHY FEAONTA ME OYTATPIKEY ETATPETEY TOY OMIADY 2010

ETAIPEIEX EKPOEE EIZPOEX ANAITHEETE  YTMOXPEQIELE
ZEAQMTA AE ] ] ] ]
BLAAA MPEEIE AE ] ] 2,165 ]
KATAAYTIEA MAPKA AE ] ] ] 171,572
SELONDA IMTERMATIOMAL LTD ] ] ] 55.238
BLUEWATER. FLATH FISH LTD-BFF ] ] 634,392 ]
INTERFISH IXSYORKAANEPIEIEL AE 28,572,809 22,753,558 2,285,672 2.610.774
FISH FILLET AE 44,163 3.251.035 ] 600.725
AKOYAMET AE 1,200 ] 4,332 ]
MNOAEMAPYA EMTAAYPOE AE 37.960 a 43.630 a
SELOMDA LK 59.270 ] 2,444,466 ]
MEPZEAZ ABEE 23.970 21,720,956 45,201 20,030,050
EXIMALAEE IXOYKAMNIEPTEIEL AE 2,400 1,312,409 2,654,078 1,702,750
KOYMAPOZ IXSYOKAANEPIEIEE AE 592,089 ] 652,702 524.045
INTERMATIOMAL AQUA TECH LTD ] ] 853.537 25,228
DAPAACOMNHEIA AE 283,113 1.892.736 2,706,856 500,000
ACQUAVEST AE 1,200 ] 14,475 45,805
29.618.239 50.940.743 12.395.113 26.266.193

DYNAANATEY TOY OMIADY FEAONTA ME FYNAEAFMENEY ETATPETEY FYTTENETE & KOINOMNPASTEY

ETATPEIEX EKPOEE EIZPOEX ANATTHEETE  YTIOXPEQIETE
BLUE FIM TUMA HELLAS AE 17.200 ] 27.935 ]
AZTPAIA AEBE ] o’ 31.712 16.712
EUROFISH GE 2,504,683 ] 1.315.256 ]
AKOYAMNET AE- KAIKI EMEMOINONPASIA KANYMMOY 358,320 2,856,231 304,785 646,999
EZEAONTA AE-ZROMNOMH AEKOINOMPASIA NOTIOY EY 225,740 104,924 464,707 102,463
AEANH ATEE 200 212.067 2,165 ]
TEMGM ATE 0o 77,315 2,166 ]
FIORD MARIM TURKEY 421,235 614.952 2,575.837 ]
MEAH AZ 1] 325,947 1] 1]
3.538.358 4.791.436 4.724.625 766.174
Tivoha 33.156.596 55.732.179 17.119.737 27.032.367

Ta nooa Twv ayopwv Kal NWANCEWV TNG ETAIPEIAC Ano Kal NPo¢ BUYATPIKEG, Ta OUVOEDEUEVA WEPN Kal TA MEAN TNG
dloiknong onwg autd opifovrar and 1o AAM 24, owpeuTikd and Tnv évapfn Tng Tpéxouoag nepiddou 1/1 —
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31/12/2010 kabwg kal Ta undAoina Twv anamioswy Kal TWV UMOXPEWOEWV TWV AVOTEPW ETAIPEIMV OTIC 31/12/2010

£x0uv WG €ENG:
OMIAOZ ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Eiopoig
MnTpIKn 0 0 0 0
OuyaTpIkeg 0 0 29.618.239 25.549.756
SUyVeveiq 2.974.398 2.033.264 2.943.098 1.941.031
MéAn AS kai SIEUBUVTIKG OTEAEXN 0 0 0 0
Koivonpagieg 4.186.588 3.645.799 594.060 780.668|
Aoind ouvdedepéva Pepn 1.200 0 1.200 1.200
ZUvoAo 7.162.185 5.679.063 33.156.596 28.272.655
OMIAOZ ETAIPIA
Ekpogg 31/12/2010 31/12/2009 31/12/2010 31/12/2009
MnTpIKn 0 0 0 0
OuyaTpikég 0 0 50.940.743 45.735.417
SUyVeveiq 1.477.887 1.117.146 614.952 704.210
MéAn AZ kai SIEUBUVTIKG OTEAEXN 0 1.721.405 0 876.172
Koivonpagieg 5.976.426 4.685.237 2.961.156 1.844.718
Aoind ouvdedepEva pépn 289.382 0 289.382 209.541
ZUvoAo 7.743.695 7.523.789 54.806.232 49.370.058
OMIAOZ ETAIPIA
AnaIiTnoeig 31/12/2010 31/12/2009 31/12/2010 31/12/2009
MnTpIKn 0 0 0 0
OuyaTpIkEG 0 0 12.395.113 19.040.235
SUyYeveig 15.000 580.213 3.950.800 590.928
MéEAN AS kai JIEUBUVTIKA OTEAEXN 0 0 0 0|
Koivonpagieg 5.523.829 3.045.894 769.492 3.045.894
Aoind ouvdedepEva pépn 0 10.714 4.332 0)
ZUvoAo 5.538.829 3.636.822 17.119.737 22.677.057
OMIAOZ ETAIPIA
YNoxpewoeig 31/12/2010 31/12/2009 31/12/2010 31/12/2009
MnTpikn 0 0 0 0
OuyaTpIkEG 0 0 26.266.193 24.291.730
Suyyeveic 16.712 78.794 16.712 220.777
MéEAN AS kai JIEUBUVTIKA OTEAEXN 0 0 0 0|
Koivonpagieg 787.434 247.985 749.462 247.985|
Aoind ouvdedepéva Pepn 1.193 0 0 0
ZUvoAo 805.339 326.779 27.032.367 24.760.492
OMIAOZ ETAIPIA
TuvalAayEg pe S1EUBUVTIKG OTEAEXN & HEAN Sloiknong 31/12/2010 31/12/2009 31/12/2010 31/12/2009
MnTpikn 0 0 0 0
OuyaTpikEG 0 0 0 0|
SUyVeveiq 0 0 0 0|
MéEAN AS kai dieuBuvTIKA oTeAeXN (MIKTEG anodoxEG+AOINEG ALOIBEG) 1.700.936 1.721.405 925.947 876.172
Koivonpagieg 0 0 0 0
Noina ouvdedepéva HEPN 0 0 0 0
ZUvoAo 1.700.936 1.721.405 925.947 876.172
OMIAOZ ETAIPIA
AnaiTnoei ano 31euBuvTIKG OTEAEXN & PEAN Sloiknong 31/12/2010 31/12/2009 31/12/2010 31/12/2009
MnTpikn 0 0 0 0
OuyaTpIkEG 0 0 0 0|
SUyVeveiq 0 0 0 0|
MéEAN AS kal JIEUBUVTIKA OTEAEXN 0 0 0 0|
Koivonpagieg 0 0 0 0
Aoind ouvdedepéva Pepn 0 0 0 0
ZUvoAo 0 0 0 0

O1 ouval\ayég npo¢ TIC BuyaTpIKEG €TAIPEiEC apopolv NWANCEIC yovou, IXBUWV Kal IXBUuoTpopwv, eV MPOG TIG

OUVOEDEPEVEC APOPOUV NWANCEIC YOVOU IXBUWV Kal EVOIKIA KTIPIAKWY EYKATACTACEWV.

TEAOG 01 oUVAANAYEG (QMOIBEG) TwV JIEUBUVTIKWV OTEAEXMV KAl TWV HEAWV TwV AIOIKNTIKWV ZUMBOUAIOV TwV ETAIPIOV

Tou OpiAou fTav yia Tnv diaxelpioTikn Xpron 2010 1.700.936 € vavTi 1.721.405 € TnG nponyoUdevnG XPHong.
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Mepiodog 01.01-31.12.2010 ‘OuIAog ETaipeia
ApOIBEC & £500a NapacTACEWV HEAWY TOU A.Z. 1.211.215 659.877
AuoiBEc pioBodoaoiag, cuPBAcEWV YeEA@V AS 489.721 266.070
1.700.936 925.947
Mepiodog 01.01-31.12.2009 'OuIAog ETaipeia
AuoIBEC & £E0da NnapacTacswv PeA®V Tou A.3. 1.198.798 680.800
AuoiBEc mioodoaoiag, cuPBAcEWV YEAQV AS 522.608 195.372
1.721.406 876.172

ZnpavTika Feyovora pera Tnv AREN TG Xprong 2010.

Ma Tnv xprion Tou 2011 o ‘OpiIho¢  ouveyilel va epapuodlel To NPOYPAUNA MEIWONG KOGTOUG Kal BEATIWONG Twv
Napaywylkwv anoTeASOPATWV Kal yia Tov OKomno auTtd Onuioupynoe €10k Emimponr BeATiwong ETaipikwmv
Aeiroupyiov  (EBEA) onou enaveeralel OAa Ta kdOTN TNG €raipiag, TIC Asimoupyiec kai diadikaociec, yia Tnv
MEYIOTOMOINON TNG ANOTEAEOUATIKOTNTA TWV TUNUATWV Kal TNG al&nong TnG kepdogopiac oTnv kpioiun enoxry. ‘Hon
UNAPXOUV ONHAVTIKEG KOOTOAOYIKEG MEPAITEPW BEATIWOEIG evw napalinia apxifouv va epappolovTal Kal NPakTIKES
kai 31adIKagieg oTNV Napaywyn He aToxo Tnv at&non T anodoons Twv Napaywylkwyv THNRAaTwv Tou OpiAou.

E. ETAIPIKH AIAKYBEPNYZH

H etaipeia «<IXOYOTPO®EIA ZEAONTA AEFE» £xel uioBetroel TiG apxeg nepi ETaipikig AlakuBepvnong onwg
auTeg opicovTal and Tnv IoxUouoa EANVIKR vopoBeaia kal Kupiwg :

And Tov N. 3016/2002 nepi ETaipikng AlakuBEpvNong, O 0Oroiog gival avapTnUEVOG OTNV NAEKTPOVIKN
oehida Tou EBvikoU Tunoypageiou (www.et.gr) kabwg kai Tng Enmponng Kegaiaiayopdg (www.hcme.gr),
Kabwcg kal

And Tov Kwdika ETaipikng AiakuBépvnong Tou Zuvdéopou Emixeipiioswv kai Biopnxaviov (ZEB)
yia TiG Eilonyueveg ETaipeieg pe Tic e€aipeoeic nou npoBAénovral oto Mapdptnua I Tou Kwdika yia TiC
EIONYMEVEC ETAIPEIEC MIKPOTEPOU HEYEBOUG. O Kwdikag auTog BpiokeTal aTov I6TOTONO Tou ZEB, aTnv KATwo!I
nAekTpovikn dieuBuvon :

http://www.sev.org.gr/Uploads/pdf/KED_TELIKO JAN2011.pdf.

H eTaipeia dev £xel epapuOCEl NPAKTIKES ETAIPIKNG SIAKUBEPVNONG ENINAEOV TWV NPOPRAENOUEVWY and TOUC OXETIKOUC
VOLIOUG,.

I) H ouoTtaon Tou AioiknTikou SupBouliou

To AioiknTikd ZupBoUAio TnG «IXOYOTPO®EIA ZEAONTA AEFE>» cival o Bgpatopuiakag Twv apxwv ETaipikng
AlakuBépvnong kai diao@alilel TNV anoTeAeopaTikOTTa kai diagaveia Tng diadikaoiac avadelEng Twv unownpiwy
MeAwv Tou. 'Exel mevraeT OnTeia kai anoteAsital and 7 MEAN, Ta akOAouba eKTEAEOTIKA, PN EKTEAECTIKA Kal
ave&apTnNTa Wn EKTEAEOTIKA:
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http://www.sev.org.gr/Uploads/pdf/KED_TELIKO_JAN2011.pdf

1. Qc NMPOEAPOZ-EKTEAEZTIKO MEAOZ o k. BAZIAEIO:Z ZTE®ANHZ TOY KQN:ZITANTINOY, KaBnyntrg
MavenmoTnpiou- MoAITIkOg Mnxavikdg kaToikog Néag Zpupvng ATTIKNG, YevvnBEeiG To £€Tog 1948 otnv ABrva,
KAToxoC Tou un’ apiB. A E 019938 deATiou aoTUVOMIKNG TAUTOTNTAC, 'EAANVAC UNNKOOC.

2. Qc ANTIMNPOEAPOZ & AIEYOYNQN ZYMBOYAOZ-EKTEAEZTIKO MEAOZ 0 K. IQANNHZ ZTEGANHZ TOY
KQNZTANTINOY, OIKOVOLOAOYOG — EMIXEIPNUATIAC, KATOIKOG NEag ZuUpvng ATTIKNG, yevvnBeic To €Tog 1943
otnv ABrva, KaToxXoG Tou HE apiuo AB 296541 deATiOU AOTUVOMIKNG TauToTNTAC, 'EAANVAG UNNKOOC,.

3. Q¢ EKTEAEZTIKO MEAOZ 0 k. IRANNHZ ANAPIANOMNOYAOZ TOY MANAIIQTH, OIKOVOUOAOYOCG, kdaTolkog NEag
MevtéAng ATTIKNAG, yevvnBeic To £To¢ 1954 otnv ABrva, kdtoxog Tou um’ apld. A B 521401 OeATiou
AOTUVOUIKNG TAUTOTNTAG, 'EAANVAC unnkoog,.

4. Qc EKTEAEZTIKO MEAOZ o k. EYAITEAOZ MInAz TOY NIKOAAOY, OIKOVOHOAOYOG, KATOIKOG KanavdpiTiou
ATTIKNG, yewnBeic To €Tog 1966 oTn dAwpiva, KAToXoC Tou Ul api®. AE 138709 OeATIOU ACTUVOMIKAG
TauToTNTAG, 'EANVAG UNMRKooOC,

5. Qc MH EKTEAEZITIKO MEAOZ o k. AHMHTPIO: IMINHZ TOY FEQPrIoY, OIKOVOLOAOYOG, KATOIKOG NEAg
EpuBpaiag ATTIKNG, kATOXOG Tou um’ apiBu. N124610/ 31-03-1986 OeAtiou TautdtnTag Tou AST Map.
Aogaleiag ABnvwv, 'EAMNvag unnkoog.

6. Q¢ ANEEAPTHTO MH EKTEAEZTIKO MEAOZ o k. EYArrenoz FanoyzHz Toy FEQPrioy, Kabnyntg
MavenioTnuiou, KATOIKOG @eooalovikng, yevvnBeic To €Tog 1944 otnv Kapditoa, kaTtoxog Tou um’ apid. Z
991088 deATiou aoTuvopIknig TauTdTNTag, ‘EAMANVag unnkoog.

7. Qc ANEEAPTHTO MH EKTEAEZTIKO MEAOZ o k. BAZIAEIOZ AKPITIAHZ Toy NIKOAAOY, diknydpoc,
kaToIkoG Bpu&eAwv Belyiou, yevvnBeic To £€Tog 1963 oTnv Oeocahovikn, kaToxog Tou ul’ apif. AB8211183

dlaBatnpiou Twv EMNVIKwV apxwv, 'EAnvag unnkoog.

H avadsiEn unoywneinv yia 1o A.Z. yiveral afloKpaTika Kal HE AVTIKEIPEVIKA KPITAPIA, Evw n dIadoxn Twv

HeEAWV Tou A.Z. Kal avwTaTwV JIOIKNTIKWY aTEAEXWV SlaopalileTal anod 1o A.Z.

Ta ekTeAeoTIKA PEAN aoxohouvTal e Ta kabnuepiva BEpaTa dioiknang TG £TAIPIAC, EVM TA BN EKTEAECTIKA cival
EMIPOPTIOPEVA HE TNV Mpoaywyn OAWV Twv €TAIPKOV NTNUATWV. O apIBUOC Twv [N EKTEAEOTIKOV HEAWV TOU

OI0IKNTIKOU oUPPBOUAioU eV gival HIKPOTEPOG TOU 1/3 TOU GUVOAIKOU apIBoU TWV HEADV.

MeTa&l TwV PN eKTEAECTIKOV HEA®V undapyouv dUo ave§apTnTa AN katd Tnv €vvoia Tou apBpou 4 Tou N
3016/2002 (kata Tn OIdpkeld TNG ONTEiaC TOUG Oev KATEXOUV WETOXEC OE NMOOOOTO HeyaAUuTepo Tou 0,5% Tou
METOXIKOU Ke®aAaiou TngG eTaipiac kai Oev €Xouv OXEOn €EAPTNONG ME TNV €Taipia N e ouvOeOEpEVA e aQUTN
npdowna). Ta ave&aptnTa PéAN Tou dI0IKNTIKOU CUMBOUAIOU pnopouv va unoBaAlouv, o kabevag rj anod koivou,
avagopeg Kal EeXwpIoTEG ekBEoEIC and auTeG Tou JIOIKNTIKOU GUHBOUAIOU MPOC TNV TAKTIKN 1 EKTAKTN YEVIKN

OUVEAEUON TNG €TAIpiAg, EPAooV Kpivouv TOUTO avaykaio.

H 1316TnTa TWV HEAGV TOU SI0IKNTIKOU CUHBOUAIOU WG EKTEAECTIKMV N BN opileTal and To SI0IKNTIKO

oupBoUAlo. Ta avegaprTnra péAn opifovral and Tn Yevikl ouvéAeguon. Av ek\eyei and To JloKNTIKO
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OUMBOUANIO MPpoowpIvO HEAOG HEXPI T MPWTN VEVIK OUVEAEUON Ot avanAnpwon dAMou aveEaptnTou nou
naparmenke, €EAINE | yia onoiovdnnoTe AOYO KATEOTN EKMTWTO, TO HEAOG NMOU EKAEYETAI MPENEI va €ival Kal auTo

ave&apTnto.

Ta ekTeAEOTIKA HEAN TOU A.Z. yVvwOTOMNOIOUV TIG AOINEC ENAYYEAUATIKEC DECUEVUTEIC TOUG NPIV anod To SI0pPIoHO TOUC
0oTo A.Z. KaI Ta HN EKTEAEOTIKA HEAN OlaopaAilouv OTI Ba £xouv €napKr XPOVO YIa EKTEAEON TwV KABNKOVTWV

TOUG,

Mp®TIoTN UNOXPEWON Kal KAONKOV TwV PEAWV Tou dIoIKNTIKOU gupBouliou (A.Z.) €ival n diapkng emdiwgn Tng
£VIiOYXUONG TNG HAKPOXPOVIAC OIKOVOMIKNG a&iag Tng £Taipiag kai n npodacmion Tou YeVIKoU TAIPIKOU CUUPEPOVTOG,.

Ta pEAN Tou dloiknTIKOU CUMBOUAIoU kal kABe TpiTo NPOowno aTo onoio Exouv avaTtebei anod 1o A.Z. appodIdTNTEC

Tou, Bev eNISIKKOUYV idla CUPPEPOVTA NOU avTiBaivouv oTa GUHPEPOVTA THG ETAIPIaG.

Ta PEAn Tou dioiknTikoU OUPBOUAIOU kal kABe TPITOG OTOV OMoio Exouv avaTtebei appodIoTNTEC Tou, OPEIAOUV
€yKaipa va anokaAUNTouv oTa unoAoina HéEAN Tou SI0IKNTIKOU oUMHPBOUAiou Ta idia CUHQPEPOVTA TOUG,
nou eVOEXETAI va avakuwouv and cuvarayeg TG €TAIpiag NoU EUNINTOUV 0TA KABAKOVTA TOUG, kaBwe kai KAaBe aMn
oUyKpouon I1DiwV CUUQEPOVTWV E AUTWV TNG ETAIPIAC I CUVOEDEPEVWY PE QUTIV EMIXEIPNOEWV KATA TNV £vvold TOU

apbpou 42¢ nap. 5 Tou K.N. 2190/1920, nou avakunTel KATa TNV ACKNON TwWV KaBNKOVTWV TOUG.

To d10IknTIKO CUHUBOUAIO KAT' £TOG CUVTAGOEl £KBeON OTNV onoia ava@epovTal avaAuTika of ouvaAAayEg Tng
€TAIPIAC PE TIC GUVOEDENEVEG E QUTAV EMIXEIPNOEIC TOU ApBpou 42¢ nap. 5 Tou K.N. 2190/1920. H ékBeon aumn

YVWOTONOIETAl OTIG EMONTIKEG APXEG,.

Ofpara nou agopouv TIG KABe €idoug apoiBEg nou kataBalhovTtal ata dlieuBuVTIKA OTEAEXN TNG €TAIPIAC, TOV
E0WTEPIKO EAEYKTT QUTNC KAl TN YEVIKOTEPN MOAITIKI) TwV AUOoIBwv TNngG eTaipiac anogaaifovral and To JIOIKNTIKO

oupBoUAIO.

H apoifn kai o1 Tuxov Aoinég anolnHIOOEIG TOV HN EKTEAECTIK®OV HEA®V Tou OIOIKNTIKOU OUPBOUAiOU
kaBopilovral oUpgwva e Tov K.N. 2190/1920 kal €ival ava\oyeg e To XpOvo nou dIaBETOUV yia TIC CUVEDPIAOEIC
TOU Kal TNV €KNANPWON Twv KadnkOVTwv Nou Toug avaTiBevTal cUPPWVA HE TO VOUO auTov. To GUVOAO TwV auoIBwV
KAl TWV TUXOV anolNUIOOEWY TWV HN EKTEAECTIKMV HEAWV Tou dloiknTikoU GUHPBOUAIOU avagepovTal G XwpIoTn
KATNyopia aTo NPOooapTnHa TWV £THOINY OIKOVOUIKWY KaTaoTdoswv. O1 apoiBeg Twv PeAwv Tou A.Z. avagépovTal

oT0 50 Bépa Tng T.I.Z. KAl OCUYKEKPIKEVA yia TO £TOG 2010 €ival ol €ERC:

H anolnuiwon kabe pelouc Tou A.Z. yia napdoTaon Kal CUMHETOXN OTIC ouvedpIdoelC Tou ZUpBouUAiou KaTa Tnv
Oidpkela Tou €Touc 2010 avépyetal oTo kabapd nood Twv Tpiwv XAIAdwv TeTpakooiwv Eupw (3.400€), ava
ouvedpiaon Tou AloiknTikoU ZUpBouAiou, He HEYIOTO 0pI0 TIC OwdeKa (12) ouveSPIATEIC.

AIeuBuvTIKG OTEAEXD
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Appod10G ayopavopikog eknpoownog TnG Etaipiag yia oAn tTnv EAAGda £xel opioTei 0 K. Mnopong
Mavayiwtng Tou NikoAdou, unetBuvog cuvToviopoU e&ahielocwy, kAToIkOG ZopikoUu Kopiveiag, yevvnoeic To
€T0G 1962, kATOXOG TOU UM’ apiB. ® 279862 dehtiou agTuvopikng TauToTNTag Tou T.A. KopivBou, 'EAAnvag

UMRKOOC,

NepaiTépw, unslBuvol ac@aleiag yia Tnv ETaipia éxouv opiaTei o1 €€n¢:

MNa TiIg Hovadeg 1XOUOKAAAIEPYEIAG TOU ZApwVIKOU KOAMOU, £xel opIoTel 0 K. TOIMIKANG Iwdavvng Tou
lewpyiou, IxBuoAdyoc, unalniog Tn¢ Etaipiag, katoikog KopivBou , yevvnBeic To 1969, kaToxog Tou um’
api6. = 445251 deATiou AOTUVOMIKNG TAUTOTNTAG Tou M.A. KopivBou, 'EAANvVAG unrkoog,.

MNa 1ig povadeg ixOuokalAigpyeiag TG ApyoAidag, £xel opioTei o k. Manndg Kwvotavrivog Tou
@eo0dwpou, IxBuoldyog, unarnhog Tng ETaipiag, kaTtoikog Ayiag Eppiovng, Anuou Epuiovng, yevvneeig To
1968, kaToxog Tou un’ apiB. N 249945 GeATiOU AGTUVOMIKNG TauToTNTAG Tou M.A. Ay. Znupidwvog, EANnvag
UMRKOOC,

MNa mig povadeg ixBuokalAigpyeiag TnG Apkadiag, £xel opioTei 0 k. Owuag MNETpog Tou Oecoavn,
IxBuoAdyoc, undAnhog Tng ETaipiag, katoikog Aswvidiou Apkadiag, yevvnBeic To 1963, KATOXOC TOU UM’
apiB. = 173456 deATiou aoTUVOMIKNG TauToTNTAG Tou A.T. NEwv ZenoAiwv, ‘EANvaAg unnkoog,.

MNa Tig povadeg 1xBuokaAAiépyeiag TG OsonpwTiag, £xel opiotei 0 k. Nikohaog Tlouppavdag Tou
nupidwvog, IxBuoAoyocg, unaiAniog Tng Etaipiac, kaTtoikog Hyoupevitoag, yevvnBeic To 1970, KATOXOG TOU
ur’ apiB. N 775279 dehTiou aoTuvopiknig TautoTnTag Tou A.T. Iwavvivwy, 'EAAnvag unnkoog,.

MNa Tov 1xBuoyevvnTikOd oTaOHO OeonpwTiag (TpiTwva), £xel 0pIoTEl 0 K. ZWKPATNG Mavonoulog Tou
AvaoTaaiou, IxBuoAdyoc, unaAAnioc Tng ETaipiacg, kaTtoikog Hyoupevitoag, ouvoikia KokAula, yevvneeic To
1965, kaToX0G Tou UM’ apiB. X 003973 deATiou AoTUVOMIKAG TauTdTNTAg Tou A.T. Aunehoknnwy, EAnvag
UMRKOOC,

MNa Tov 1Ix0uoyevvnTIKO OTAOHO TOu OpHoU ZeAdvTa oTo ZoPiko Kopivliag, £xel opioTei 0 K. Antonio
Coli Tou Giorgio, 1xBuoAdyoc, unaMnAog Tng Etaipiac, karoikog Mahaidg Emdalpou, yevvnbeic To €Tog 1975,
KAToxXoC Tou un’ apif. 487793U diaBatnpiou Twv ITaAikwv Apxwv, ITaAdG unnKooc.

Na Tov 1xBuoyevvnTik0 oTaBuo TnGg NaundkTou, £xel opioTei 0 K. Oodwpdnourog Iwavvng Tou
AnooTolou, HAekTpoAOYoG pnxavikog, unalnhog Tng Etaipiag, kdtoikog NaundakTou, yevvnoeic To 1963,

kdToxog Tou un’ apiB. I 809311 SeATiOU AOTUVOMIKAG TAuTOTNTAC, 'EAANVAG UNMKOOG,.

II) EowTEPIKOC KAVOVIOUOG

O EowTepikoC Kavoviopog Asiroupyiag €xel kaTapTioBei pe anogacn Tou dloiknTikoU CUMBOUAIOU TNG €Taipiag Kai

nepi\appaver:
Tn 31GpBpWON TWV UNNPECIOV TNG ETAIPIAC, TA AVTIKEIUEVA TOUG, KABWC Kal TN OXEON TWV UMNPECIQV
METAEU Toug kal We Tn dloiknaon, evw npoBAénovTal unnpeoieg EowTepikol EAEyyou, EEunnpéTnong MeToxwv

kal ETaipikwv AvakoIvooewy.
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Tov NPoCJIoPICHO TWV APHOSIOTATWV TWV EKTEAECTIKOV KAl UN EKTEAEGTIKOV PEAWV TOU OIOIKNTIKOU
OupBouAiou.

Tig d1adikacieg NPOCANYNG TwV JIEUBUVTIKWV OTEAEXWV TNG ETAIPIAG KAl OTN CUVEXEIA A§IoAGYNONG TNG
anodoang Toug,.

Tig d1adikacieg napakoAolONoNGg TWV cuvaAAaywv Twv HeA®V Tou OIOIKNTIKOU OUMBOUAioU, Twv
OIEUBUVTIKOV OTEAEXWV KAl TWV MPOCWNWV Mou, €&AITIAC TNG OXEONG TOUC WE TNV €TAIPEid, KATEXOUV
E0WTEPIKN NANPOPOPNCN OE KIVNTEC a&ieC TNG TAIPEIAG 1} OUVOESEPEVWY ENIXEIPACEWY KATA TNV €vvold TOU
apBpou 42¢ nap. 5 Tou K.N. 2190/1920 , (pOCOV QUTEG €ival AVTIKEIKEVO dIanpaypdTeUaNG O OPYAvWHEVN
XPNHATIOTNPIAKr ayopd, kabwg kai and aleg dpacTnpidTNTEG NoU GUVOEOVTal PE TNV ETAIPIA.

Tic diadikaoieg npoavayyeAiag kai dnUOOIAG Yyv@WOTONoINoNG ONUAvTikov ouvaAAaywv Kali aAAwv
OIKOVOUIK®OV OpacTnpIoTNTWV TwV HEAWV Tou OIOIKNTIKOU OUMBOUAIOU 1} TPITWV OTOUG OMOIoUG €XOUV
avaredei appodIdTNTEG Tou dIOIKNTIKOU OUMPBOUAIOU, 01 onoieg OXETI(OVTal PE TNV €Talpia, KabBwG kal e
BaoikoUg NeAATEG ) NPOUNBEUTEG TNG.

Touc Kavoveg nou d1ENouv TIG OUVAAAAYEG LETAEU OUVOESEUEVWV ETAIPICV, TNV NAPAKOAOUBNON Twv

OUVAAaY®V auTV Kal TNV KaTaAAnAn yvwaoTonoinar) Toug ota dpyava kal ToUuG JETOXOUG TNG €TAIpiac,.
III) EowTePIKOC EAEYXOC

a) EowTepixog EAsykTnc

Q¢ e0WTEPIKOG EAEYKTNG £XEl OpioTel N ka Zageipn Mapia. Katd Tnv doknon Twv kabnkdvTwv Tou eival
ave&apTtnToc, dev UNAYETAl IEpApXIKa O kapia alAn unnpeoiakn povada Tng eraipiac kal enonTeUsTal ano £va €wg
Tpia pn ekTEAEOTIKA PEAN TOU JI0IKNTIKOU GUHBOUAIOU.

O eowTepIKOG €AeykTNG opifeTal and TO JIOIKNTIKO OUMBOUAIO TNG €Taipiag kal €ivar NApoug kai
anokAEIOTIKNG anaoxoAnong kai Oev €ival péAog Tou JIOIKNTIKOU GUPBOUAioU, JIEUBUVTIKO OTEAEXOC TO OMOIo
EXEl KAl AANEC €KTOC TOU €0WTEPIKOU €AEYXOU APMODIOTNTEC I CUYYEVNG TWV MNapandvw HEXP! kal Tou
OeUTepou Babuou €€ aipatog n €€ ayxioTeiac.

Katd tnv doknon Twv KabnkovTwv TOU 0 €0WTEPIKOG €AeYKTNC AauBavel yvawon onoioudnnoTe BiBAiou,
eyypagou, apyeiou, TpanedikoU AoyaplaopoU Kkal XapToQuAakiou TnG €Taipiac kai €xel npooPacn ot
onoladnnoTe unnpecia TnNG €raipiac. Ta PEAn Tou dloiknTikoU OUpBOUAiou cuvepyalovral kai NAapEXouV
NANPOPOPIEG OTOV E0WTEPIKO EAEYKTN KAl YEVIKA OIEUKOAUVOUV HE KABe TpOMo To £pyo Tou. H dioiknon Tng
£TAIPIAC NAPEXEI OTOV E0WTEPIKO EAEYKTT OAA TA anapaiTnTa pETa yia Tn JIEUKOAUVON TOU £PYOU TOU.
MapakoAouBei TNV €@apuoyr kai Tn Ouvexr Trpnon Tou EcwTtepikoUu Kavoviopou Asimoupyiag kai Tou
KATaoTaTIkou Tng €Taipiac, kabwc¢ Kal TnG €v Yevel vopoBeaiac nou agopd Tnv €Taipia kai 1diairepa Tng

VOMO0BETIac TwV avaVUP®V ETAIPINV KAl TNG XPNHATIOTNPIAKNC.
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Avagepel oTo JI0IKNTIKO CUMBOUAIO TNG ETAIPIAC NEPINTWOEIC CUYKPOUONG TWV IDINTIKDY CUHPEPOVTOV TWV
MEAWV TOU JIOIKNTIKOU GUMPBOUAIOU i} TV OIEUBUVTIKWV OTEAEXWV TNG ETAIPIAC HE TA CUHPEPOVTA TNG
£TAIpiac, TIC onoieg dIANIOTWVEI KATA TNV AOKNON TWV KABNKOVTWVY ToU.

O1 e0WTEPIKOG ENEYKTNC EVNHEPWVEI EYYPAPWGE HIa Popd TOUAGXIGTOV TO TPIKNVo To JI0IKNTIKO GUUBOUAIO yia
TO dlevepyoUpEVO and auTov EAeyXo napioTavTal Katd TIC YEVIKEG GUVEAEUCEIC TWV HETOXWV.

O1 eowTePIKOG EAEYKTNG NAPEXEI, PETA anod &ykpion Tou A.Z. TnG €Taipiag, onoiadnnote nAnpogopia {nTnoei
eyypaewe anod EnonTikég ApXEG, ouvepydleTal Pe aQuTEC kal OIEUKOAUVEI We KABe duvard Tpono To €pyo
napakoAoUBnaonG, EAEyXOU Kal ENOMTEIAG MNOU AUTEC AOKOUV.

B) Emitponn EAEyyou

H Enimponny EA&yxou TngG ETaipeiag ouvepxeTal TOUAIXIOTOV TEGTEPIG (POPEG TOV XPOVO KAl anapTifeTal anod 1a KATwe
MEAN, oUpQwva e Tic dIaTa&eig Tou N 3693/2008:

Q¢ MPOEAPOZ - ANEEAPTHTO MH EKTEAEZTIKO MEAOZ o k. BAZIAEIOZ AKPITIAHZ Tou
NIKOAAOY, dIknyopoc, e ENApKn yvwon o BEpata eAeyKTIKNAG, KAToIkog Bpu&eAAwv BeAyiou, yevvnBeic To
€10G 1963 otnv @gooalovikn, kATOX0G Tou um’ apif. AB 8211183 diaBatnpiou Twv €AANVIKQV apxwv,
"EMnvag unnkoog,.

Q¢ MH EKTEAEZTIKO MEAOZ o k. AnunTpiog Mivng Tou Fewpyiou, OIKOVOROAOYOG, kaToikog Neag
EpuBpaiag ATTIKNG, kATOX0G Tou um’ apify. N.124610/ 31-3-1986 deAtiou TautotnTag Tou AXT Map. Aog.
ABnvawv, 'EMnvag unnkoog.

Q¢ ANEEAPTHTO MH EKTEAEZTIKO MEAOZ o k. Eudyyelog Maholong Tou lewpyiou, KaBnyntng
MavenioTnuiou, KATOIKOG @eooalovikng, yevvnOeic To €Tog 1944 otnv Kapditoa, katoxog Tou um’' apid. Z
991088 deATiou aoTUVOMIKNAG TAUTOTNTAC, 'EAANVAC UNNKooC.

H gUoTaon TnG ev AOyw enirponig ano@acioTnke Karta Tnv oguvedpiaocn Tou AloiknTikoU ZupBouliou
oTIG 28/07/2010.

‘Ocov apopd oTo CUCTNHA E0WTEPIKOU EAEYXOU KAl TA OUCTAHATA NANPOPOPNONG, N ENITPOMN EAEYXOU:

Ze oxéon pe TN diadikagia oUVTagng TWV XPNHATOOIKOVOHIK®OV KATUOTACEWV NapakoAouBei Tn
d1adikaoia XPNHATOOIKOVOMIKAG nNANPogOpnonG kai Tnv a&ionioTia TWV OIKOVOHIK®V
KATAOTACEWV TNG Eraipeiag. Eniong, eniBAénel kdOe enionun avakoivwon nou agopd oTn
XPNHATOOIKOVOMIKN anddoaon TnG eTaipeiac, kai eEeTalel Ta Bacikd onUEId TWV OIKOVOUIKWV KATAOTACEWY MOU
EMNEPIEXOUV ONHAVTIKEG KPIOEIG KAl EKTIUNOEIG and nAgupdag Aioiknang

EnonTelel TOUG €0WTEPIKOUC XPNHUATOOIKOVOUIKOUG EAEYXOUC TNG ETAIPEIAC kal napakoAouBei Tnv
anoTeAeopaTIkOTNTA TWV CUCTNHATWV €0WTEPIKOU EAEyXOU Kal dlaxeipiong kivOUvwv Tng eTaipeiag. MNa To
okond auTod, n enirponn eAéyxou €EeTalel o neplodikr) BAon To oUCTNHA E0WTEPIKOU EAEYXOU Kal IAXEIpIonG
KIvOUVWV TNG eTaipeiac, waoTe va diacpalilel Ti ol KupIOTEPOI Kivouvol npoadiopilovTal, avTigeTwnidovral Kal

dnuooionoloUvrail e opBo TPOMo
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E&Tadel Tnv Unap€n kai To nepiexoyevo Twv dIadIkaciwv eKEiVwV, CUPPWVA KE TIC OMOIEG TO NMPOCWIKO TNG
£TAIPEIaC Pnopei, und exeplBeia, va ekPPATE! TIC AVNOUXIEC TOU Yia EVOEXOMEVEC NAPAVOUIEG kAl NAPATUNIES
0t B£UaTa XPNHATOOIKOVOMIKNG MANPo@opnonG f yia dla {nmuaTta nou antovTal TG Asmoupyiag Tng
enixeipnonc. H enmponn ehéyyxou diacgahilel Tnv Unap&n O1adikaciwv yia TNV ArnoTEAEOUATIKN Kal
ave&aptnm diepelivnon TETOIWY {NTNHATWY, KABWG Kal yia TNV KATAAANAN avTIHETONION TOUG,.

TevikoTepa, Aoindv, Ta peAn Tng EMiTponng £xouv eniPopTIodEi Ue TNV napakoAoubnon:

Tnc diadikaaciag XpnHaTooIKoVOUIKNG NANPoPdeNoNG

Tnc AeImoupyiag Tou CUCTAKATOC E0WTEPIKOU EAEYXOU Kal TNG dlaxeipiong KIvOUVwV

TnG NOpPEIag Tou UNOXPEWTIKOU EAEYXOU TWV OIKOVOUIKWY KATAOTACEWY

Tnc UNapéng kai diIaTPNONG TNG AVTIKEIMEVIKOTNTAC KAl AveEapTNoiag Tou VOUIKOU eAeyKTT 10iwG WG Npog TNV
napoxn kai aAA\wv unnpeciwv.

v) Emitponn BeAtiwoncg Eraipiknc Asitoupyixornrac (EBEA)

AnoTeAeital and Toug Eudyyeho Kopvnvd (npdedpocg), Euayyeho Mina, Mapia Pnyakn, Zwthpen XaTounn, MauAiva
MauAidou, Adapavria Zwn kai HAia Mnapa.

H Enimponn ouvedpialel Je TEoogpa PEAN KaT €AAXIOTO Kal MMOPEi va KaAei EKTAKTA OTEAEXN TNG Talpeiag, éTav oTnv

nuepnola 01aTagn undpxel O€ua appodIOTNTAC TOUC.

H Bgpatohoyia Tng Enmponiig sival eupeia kar nepidapBave:

Maong eUOEWC HEIWOEIG KOOTOUG

BeATiwaon dopwv kai 8iadikaciwv (n.X. O1adpopES EYKPICEWY)
BeATiwon Asrmoupyiag npoBANNATIK@WV THNHATWV

BeATiwon dlaTUNUATIKNG GUVEPYATiag

AvUywon nBikoUu NPocwniKoU

d) Enitponn npounBsiwv

H Aioiknon Tng €Taipiac €xel opiosl Emimponn MpopnBsi®v yia TIG NEPINTWOEIC NMOU KAMold aitnon ayopdg agopd
ayopd nayiou e€onAiopoU a&iag avw Tou noooU Twv 3.000€. TOTE TO TUAKA Npoundeiwv apoU KAvel TNV Epeuva
ayopdc ouvrtdooel MEMO npoc¢ tTnv Enmponn Mpoun@einv, otnv onoia napoucidlel TIC NMPOCQOPEC OE HOPPN

OUYKPITIKOU Nivaka npocpopwy.

A@ou eykpivel n Emrponn [MpounBeiwv Tnv ayopd (Me emhoyry nmpopnBeutn) TOTE TO TuNnua [Mpoundeiwv
MeTaoxnuaTicel Tnv Aitnon ayopdg og EvToAr] Ayopdg kai oTnv OUVEXEID KAVEl TNV &yypagn avabeon Tng napayyeAiag
OTOV MPOUNBEUTH HE TOUG GUNPWVNBEVTEC OPOUC.
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£) 'EAEyX0C OIKOVOUIK@WV KATAOTUTEWV

O1 OIKOVOUIKEG KATAOTACEIC TNG ETaipeiag eAéyyovral and koivoU and Toug OpkwToug EAeYKTEG AOYIOTEC K. Zo@ia
Mouparidou Tou Iwdvvn, pe A.M ZOEA 13961 Tng eheykTiknG €Taipiag Z.0.A A.EQ.E, pe avanAnpwTr autig Tov K.
lewpyio Manayewpyiou ye A.M ZOEA 10701 kai k. Nikohao Iwdvvou Tou BaoiAeiou, ye A.M ZOEA 29301 Tng
€NeYKTIKNG €TaIpiag GRANT THORNTON A.EOQ.E pe avanAnpwtr autoU Tov k. MavwAn MixaAio Tou Mewpyiou pe A.M
20EA 25131.

IV) Tevikn Zuvédeuon

To dioiknTIKO GUBoUAIO dlaoPaAilel 0TI n nposTolhacia kai dieEaywyn TNG MEVIKNG ZUVEAEUONG TWV PETOXWV
OIEUKOAUVOUV TNV anoTeAETHATIKN AOKNON TWV OIKAIWHATWY TOUG.

>1n levikn ZuvéAeuon npoedpelel NPocwpIvd o Mpoedpog Tou A.Z. 1 av auTog KWAUETAI O avanAnpwTrG TOU.
Xpen Mpaypatéa ekTeAei npoowpiva auTtdg nou opicetal and Tov Mpdedpo

A@oU £ykpIBei 0 KATAAOYOG TwV PETOXWV MOU £XOUV JIKAiWHA WhAPOU N ZUVEAEUON eKAEyel Tov MpoedPO TNG
Kal £va MpappaTea nou ekTeAel XpEn WNPOAEKTN

H Tevikry Zuveleuon Twv PETOXWV TNG €TAIpEiac ival To avwTtaTto dpyavo Tng, ano@acilel yia kabe eTaipikn
undBeon kai o VOUIKEG anoPAaceiC TNG OEOHEUOUV Kal TOUG HETOXOUG Ol 0Mnoiol anogpacifouv 1 diapuvouv

O1 oulnToeig kal ano®acelg TG Mevikng Zuveleuonc nepiopilovral oTa Béuarta nou avaypdagovTdl oTnyv
nuepnola d1aTagn

Ma Ta Bépata nou culnToUvTal Kal anogaaifovral oTnv ouvedpiaon TNEOUVTAl NPAKTIKA MOU UnoypdgovTal
ano Tov MNpoedpo kai Tov MpappaTtea g

Ta avTiypa®a kal anoonacuaTa Twv NPakTIK®V eNiKupmvovTal and Tov Mpdedpo Tou A.Z. i} Tov avanAnpwn
TOU

H nepiAnyn Twv MpakTikwv MeviKng ZUVEAEUONG avapTaTal GTov IOTOTOMNO TNG ETAIPEIAC EVTOG 5 NUEPWY aAnod
™r.z.

Au&noeic Tou HETOXIKOU KEQAAdIoU Ue kaTaBolAn HETPNTWV.

Anoklioeic oTn xprion avrAn@éviwv ke@aliaiov

Y& nepinTwon av&nong Tou HETOXIKOU KEPAAAiou TNG eTaIpiac HE KAaTaBoAn HETPNTWV, TO JIOIKNTIKO
oupBoUAIO TNG €Talpiac UNOBAAAEI GTN YEVIKN TNG OUVEAEUON €KBECN, GTNV OMNOId AVA@EPOVTAl Ol YEVIKEG
KATEUBUVGOEIG TOU ENEVOUTIKOU OXedioU TNG eTaIpiag, EVOEIKTIKO Xpovodiaypappa uhonoinong Tou, kabwg Kai
anoAoyiopdg TNG XPNong Twv Kepahginwv nou avtAndnkav and Tnv nponyoUuevn au&non, €pooov Exel
napéAdel and Tnv av&non auTr XpOvog HIKPOTEPOG TWV TPIWV ETWV. TN OXETIKR AnO@Aon Tng YEVIKAG
ouveleuang nepIAapBavovTal Ta napandave oToixeia, kabwg Kal To NANPEG NEPIEXOHEVO TNG EKBECNG.
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Eav n andgaon yia Tnv av&non Tou MeToxikoU kepaAaiou AapPavetal and To SIOIKNTIKO CUMBOUAIO KaT
epappoyn Twv diatafewv Tou apBpou 13 nap. 1 Tou K.N. 2190/1920, 0Aa Ta OTOIXEIA TNG MPONYOUKEVNG
napaypda@ou avagePovVTal aTo NPakTikd Tou JIOIKNTIKOU GUHBOUAIoU.

ZNUAvTIKEG anokAITEIC oTn XPron Twv avTANBEVTWV KepaAaiwy and auTr nou nNpoBAENETAl OTO EVNHEPWTIKO
OeATIO Kal OTIC AnoQAoelC TNG YEVIKAG OUVEAEUONG 1 Tou OIOIKNTIKOU OUMBOUAIoU, CUPQWvVA KE TIG
napaypdgouc 1 kal 2 Tou apBpou 9 Tou N.3016/202, pnopouv va anogpacioToUv and To OIOIKNTIKO
OUpBOUAIO TNG €TaIpiac Pe NAsiown®ia TwV 3/4 TWV WEAWV TOU Kal £YKPION TNG YEVIKNG OUVEAEUONG MoU
OUYKAAEITal yia To okono auTdv. H puBuion auTr dev apopd anokAIGEIG MOU GUVTEAEOTNKAV NPO TNG I0XUOG
Tnc. H anégaon autn yvwaTonoieital ato XpnuaTiotpio Agimv ABnvav, Tnv Enmrponn Kegahaiayopdg kal To
Ynoupyeio AvanTu&ng, Xwpic va aipovtal AANEC UMOXPEWOEIC YVWOTOMOINGNG MOU MPOKUMTOUV anod Tnv

loxUouoa vouoBeaia.

V) Anokliosic ano Tov Kwdika ETaipikng AlakuBEpvnNong Kdi aiTioAoynoeic

H Etaipeia epapudlel Tig dIaTageig Tng EMNVIKNG vooBeaiag ol onoieg dIAUOpPWVOUV TIG EAAXIOTEG ANAITHTEIG NOU
npenel va nAnpoi oloodnnote Kwdikag ETaipikng AlakuBepvnong, epapuoloyevog and ETaipeia, o1 HETOXEC TNG onoiag
dlanpayuaTtelovTal 0 opyavwuevn ayopd.

O1 ev AOyw eNdxioTeC anaitnosig evowuaTwvovtal otov Kwmdika ETaipikic AlakuBepvnong (ZEB) oTtov onoio n
ETaipeia undyetal, nAnv Opw¢ o ev Aoyw Kwdikag nepiéxel kal pia oeipd and emnAéov (NEpa Twv eAaxioTwv
anammoswv) €I0IKEG NPAKTIKEG KAl APXE.

2€ OXE€on UE TIC ev AOyw NpOOBETEC NPAKTIKEG KAl APXEC UPIOTAvVTAl KATA TNV NapoUaa XPOVIKr| OTIYMI) OPIOHEVEG
AnoKAIGEIC 1) JNn EQAPHOYN AUTWV:

IXETIKO HEPOG L, .
TOU KGBIKA Meprypagpn anokAiong AiTioAdynon
Al1l.2
AV.5.4
Aev éxel kpiBei anapaitnTn n oloTaon
, L L , , €NITPONT avadel unol 10TATWV
A.V.5.5 Aev €xouv cuoTabel anod To A.5. pia fj U0 EEXWPIOTEC EMTPONEC NOU “8)\3\, TTU AS 56 wneiom
va npoioTavtar ot diadikacia unoBoAnG UNoWN@IOTATWY YIa EKAOYR o
AV.5.6 oT0 A.3Z. KAl va NPoeToINalouv NpoTacelg npog To A.Z. 6oov apopd e . ,
OTIG QMOIBEG TWV EKTEAEOTIKWV HEAQV Kal TWV BACIKGOV avOTATWY MOAITIKT) TNG ETAIPEIAG OE OXEON HE TIG
OTEAEX GV apoiBeg  auteg  eivar  oTaBepr  kai
AV.5.7 dlapopPwveTal  oUPPWvVA  PE TNV
avanTugn kai Tnv €EENIEN TG eTaipiag
AV.5.8
ri.14
To A.Z. anoTeleital and Tpia Wn €KTEAEOTIKA WEAN kAl TEOOEPQ ;ac g):-;ZIIZTKpIuE;'nr v 'Goﬁpgg'a ssz\;
All.2.2 eKTEAEOTIKA WEAN (Bev undpxel mAsioyn@ia TwV HN EKTEAECTIK®V CII'IOT(E)\EO'},ICITIKT'] )\sproupyia eroun AS 20
HeAV) TeAeuTaia xpovia
All.2.3 To A.Z. anoTeAeital ané dUo aveEapTnTa N €KTEAEOTIKG WEAN, éva | H  Ouykekpiévn  1goppomia  Exel
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HN EKTEAECTIKO WENOG Kal TEOOEPA €KTENEOTIKA WEAN (Ta aveEaptnta | Slacpahioel loan\ npagn ™mv
MN €KTEAEOTIKA WEAN eival AiyoTepa anod To 1/3 Tou OUVOAOU TOU | anoTeAeopaTikn Aermoupyia Tou A.Z. Ta
AZ) TeAeuTaia xpovia
STOXOG €ival n deukOAuvon TG eUPUBUNG
A.IlL.3.3 O avTinpdedpog Tou A.3. gival EKTEAEOTIKO PEAOG Kal OXI aveEapTnTo AerToupyiag Tou A.Z. kal n eniTEUEN Twv
OTOXWV TNG ETAIPEIAq
Ma Tnv ano®uyrn avaykng €KAOYNnG veou
A.Z. 0g OUVTOUOTEPA XPOVIKA dlaoTnaTa
AV.5.1 Ta WEAN Tou A.Z. €xouv 5eTr BnTeia kal OxI 4emh Kal Twv eninAéov dIATUNMOEWY MOU KATI
TETOIO  EMIPEPEI (VOUILONOINTEIG EVWMIOV
TPITWV K.Am.)
: : . : 01 dIaTAEEIC Tou UPIoTApEVOU Kavoviouou
AVL6L Agv UQIOTATAl GUYKEKPIUEVOG KavOVIOHOG A€IToupyiag Tou AX /\EITOUpYiCqu e eTaipelac CIEIIO)\OYOUVTCII
T WG  EMAPKEIG yia Tnv opyavwon Kai
AerToupyia Tou AS
H eTaipeia Bewpei 0TI n Aeiroupyia Tou AZ
KaAUNTETAl ENAPKAG AnNd TOV UPIOTAMEVO
Kavoviopo A&IToupyiag kai TnG OXETIKEG
To A3 oTnv apxn kabe nuepoloyiakou £Toug Oev UIOBETEI NUEPOAOYIO | dlaTagelg Tou. EmnpdoBeta, n olykAnon
AVI1.6.1 ouvedpidoewv Kal 12unvo npdypappa dpdong, TO omoio va | AX  eivar  1diaiTepa  euxepng,  Aoyw
avabswpeiTal avaloya pe TnG avaykeg Tng ETaipeiag QVTIKEIMEVIKQV ~ OUVOBNK@WV, OTav  TO
emBalouv ol avaykeg Tng €Taipeiag f o
VOHOG, XWPIG ™mv Unapén
npokabopICcKEVOU NPOYPAKKATOS SpAceng
Aev upioTaTal unoxpewan yia JIEVEPYEId CUVAVTNOEWV OE TAKTIKN 'O)‘O.TO UXST'K(]. eé“m.c' OHO'BCOV. eival
: . . : . 0apoG kaBopIopéva anod Tov UPIOTAKEVO
Baon pera&u Tou Mpoedpou Tou AZ KAl TWV HN EKTEAECTIKWV HEAWDV \ . . \
A.VIL.6.5 \ . . \ A Kavoviopo  Asitoupyiag  evw  Tuxov
TOU XWPIG TNV NApousia TwV EKTEAECTIKAV WEADV MPOKEILEVOU va . . Co
oulnTa Tnv nidoon Kal TNG auoIBEC TWV TEAEUTAIWV 0”0'.()"0[] ouTeiTal napoucia oAwV TV
peAwv Tou A.Z.
Aev upioTaTtal npdBAewn yia UNapén nPoypauudTWV EI0aywyIKNAG HPPTE'VOVTO' e EK)‘OYH WG PEAN Tou Az
A.V1.6.6 EVNUEPWONG YIa Ta véa HEAN Tou AS alMd kai Tnv diapkn npoowna  mou  dlaBeTouv  Ikav  Kal
€NAyyYEAUATIKN KATAPTION Kal ENIYOPPWAN Yia Ta undAoina HEAN anoéeéayusvn EHTEIPIA KaI OPYAVWTIKEG —
BIOIKNTIKEG IKAVOTNTEG
‘O\a Ta arrmuarta anodé olodnnoTe TUAMA
AVIL.6.9 Aev ugioTaral eidikr NPOBAEWN yia Napoxn NoOpwv TNG TNG EMNITPONEG | avapopika HE TNV NPOCANYN EWTEPIKDV
Tou AZ yia TNV €KNARpwon TwvV KaBnkOVTwv Tng kal yia Tnv | cupBoulwv egeTtalovTal anod Tnv Aloiknon
A.VI.6.10 NpoOcANYnN €EWTEPIKWV OUUBOUAWYV Kal gykpivovTal ava nepintwaon, He Bacn
TNG EKACTOTE ETAIPIKEG AVAYKEG
ExToG and Tnv afloAoynon Tou AT, péow Tng EkBeong Aiaxeipiong, . . .
AVILTL ano v s-rr'pla TakTikn rlevu(r'] ZuvéAsugn TV ps'réxol)v, T0 AX nggf C%-f;glﬂﬁ '?ou EAK;OY(OJYHTOWGE%%%?_LJOS
AVILT.3 I'ICIpCIIfO)\OUGIEI Kal enave€eTadel Tnv uAonoinon TWV anoPAcEwV TOU Tou
o€ €Tnola Baon
H  Ynnpeoia  EowTepikou  EAEyxou
avagpépeTtal otnv Enimponr) EAéyxou Tou
) . . . A¥, n onoia ouoTdBnke and kata Tnv
Ta Bacika kabnkovra kai o1 appodIOTNTEG TNG EMTPONNG EAEyXOU dev ouvedpiaon Tou A.Z. Tne 28/07/2010. Ma
B.1.1.7 opilovral ypanTwg OTOV KAVOVIOHO )\elTpupyiac, TNG, 0 0Moiog 3ev | 1q Baoikd kaBRKovTa TNG EMTpOnc
eival dIaBEaIOG OTOV I0TOTOMNO TNG ETAIPEIAC EAéyXOU 10XUOUV Kal EQappolovral oA
00a avagpepovral  oTa MAdicla TV
diatafewv Tou N.3693/2008 kai TG
BEATIOTEG DlEBVEIG MPAKTIKEG, XWPIG TV
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unapén €18IKkOTEPOU KavovioHoU
AerToupyiag
. . . . . O uéxpr  Twpa NPAKTIKEG  Kal
Aev unapxel nquAsHJn oml 10 A.Z. Hnopei va anarmaer Ty anoteléopata  Sev  OUWBAMOUY  OTHV
€NIOTPOPN) OAOU 1 HEPOUG TOU bonl:IS nou é€xel aljovspnesl, I)\oyco avéykn piac TEToiac NPGBAEWNG, KB Ta
rlis gvaeewgnuévlcov 0IKOV0}JIK'0'.)V KATAOTAOEWV MPONYOUUEV®Y XPAOEWY TUYOV Bikaibyara  bonus KOTC"B(.] Movral
N YEVIKWG IBCIGEI E0QAAPEVOV XPNHATOOIKOVOIKWV OTOIXEIV, MOU UBVO LETA Tov OpIOTIKS EAEYXo Twv
XPNOIHOoMoINenKkav yia Tov unoAoyiopo Tou bonus autou OIKOVOIKGV KATAOTAOEDY
Aev dlaTnpeiTal evepyog I0TOTONOG, OTOV OMoio va OnuocieleTal n . . ,
AI1.3 neplypagr Tng ETalpikng dlakuBepvnong, TnG SIOKNTIKAG  TNG Eﬂfgﬁ;ﬂ N Onuioupyia  OXETIKOU
d1apBpwaonG kal Tou 1B10KTNOIaKoU TNG KABEGTWTOG
H etaipeia npiv anod Tn Fevikny Zuvéleuan, 8ev avapTa oTov I0TOTONO
TNG NANPOPOPIEG TXETIKA HE:
Tnv nuepounvia, TNV @pa kai Tov Tono oUykANoNG TnG Mevikng
SUVEAEUONG TWV HETOXWV,
TOUG BAcIKOUG KavOVeG Kal TIG NPAKTIKEG TUKMETOXNG,
oupNEPINAIBAVOPEVOU ToU SIKAIMHATOC EI0aywync BEHATY Katd v oUykAnon kai dig§aywyn Tng
oV Nuepnoia SIATAEN Kai UNoBoAAG EpWTHOEWY, KBRS Kal TakTikAg levikng SuvéAeuong 2011, n
TV NPODETHIGV EVTOC TWV OMOIWV Ta SIKAIMHATA AUTA Etaipeia 8a OUPHOPPWBEI pE OAeG TIG
pnopoulv va acknouv, diatafelc  Tou  N.3884/2010  kai
AIL11 TIG BIadIKaoieg YNPOPopIac, Toug OPOUC avTINPOCMIEUCNC ouvakohouba TV avTIOTOIXWV
péow nAnpeEouaiou kal Ta xpnoIHonoloUYEVa £vVTuna yia npopAéwewv  Tou Kwdika, pe TV
wnpopopia PEow NANpPeEoUTiou, emeUAaEn  Twv  dowv  aveTEpW
TNV NPOTEIVOUEVN NEePRala SIATagn TnG oUVEAEUONG, avagépovTal OXETIKG pE TNV eKAOYR Twv
ouunepIAapBavopEvwy OXeJIWV TwV anoPacewy npog HEAWV ToU AZ.
oulATNON Kal WAPIoN, aAAd Kal TUXOV GUVODEUTIK®V
EYYPAGWY,
TOV MPOTEIVOLEVO KATAAOYO UNoOYnPIwV PHEAWV Tou AZ Kal Ta
Bloypagika Toug (E(pOcoV unapxel BEpa eKAOYNG HEAWYV), Kal
TO GUVOAIKO apIBpo TWV HETOXWV Kal TWV SIKAIWHATOV WH(POU
KaTa TNV NUEPOMNVia TnG aUYKANoNG
‘Ocov agopd otV €papypoyn TnG €IBIKNG
NPAKTIKNAG TNG NAEKTPOVIKNG WAPOU 1 TNG
wneou O aMnAoypagiag, n e@apuoyn
AIL1.2 H eraipeia ev d1aBETEl WG TPONO YNPOPOPIAG TNV NAEKTPOVIKK WAPO | g avacTEMETAl NPOsWPIVA, EV aVapovh
N/ kar v wrigo & aAAnAoypapiag ™G €kdooNnG  OXETIKOV  UMOUPYIK®OV
ano@acewv, Onw¢G npPoPAéNETal  OTO
N.3884/2010

To AI0IKNTIKO ZUBOUAIO

Abnva 29 MapTiou 2011
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ZT. MAnpopopieg TNG napaypagou 7 Tou apbpou 4 Tou N3556/2007
EMNEEHNHMATIKH EKOEZH AIOIKHTIKOY ZYMBOYAIOY

Me Baon To apBpo 4 napaypa®og 7 Tou v. 3556/2007 , n ETaipeia unoxpeouTtal va dnupoocielosl oTnv napouoa
€kBeon Tou AIOIKNTIKOU TNG ZUMPBOUAIOU avaAuTIKEC NMANPOPOPIEC avaPopikd PE Ta NApakdTw BepaTa Kabwg Kal
ene€nynuaTikn €kBeon eni Twv NPOCOBETWV NANPOPOPINV Tou Apbpou 4 nap. 7 Tou N. 3556/2007 cUuPWva He 60a
opiCel n napaypa®oc 8 Tou apbpou 4 Tou N. 3556/2007. H eneEnynuaTikn £kBeon agopd TIC £EENIEEIC OXETIKA HE TIG
nAnpogopieg TG napaypdgou 7 Tou N. 3556/2007 kal agpopoUv TNV OIKOVOMIKN XPrion

1. Ai1apBpwon peToxikoU kepalaiou Tng ETaipiag

To WeToxIkd KEQAAAIO TNG ETAIPIAC AVEPXETAI OFE €ikoal evvid ekaTodUpIa diakdoleg oydovTa pia XINAdEG NevTakoaoia
EVEVNVTA TéoOEPA Eupw (29.281.594 Eupw), SIAIpOUMEVO OF EIKOOI EVVIA EKATOMMUpPIA diakdoleg oydovTa pia XINAdEG
NEVTAKOOIEG EVEVNVTA TEOOEPEIC KOIVEC OVOUAOTIKEG HETOXEC WE DIKaiwpa Wrgou (29.281.594 UETOXEC), OVOUACTIKNG
a&jac evoc Eupw (1,00 Eupw) n kdbe pia.

O1 petoxec TnG ETaipiag eival sionypéveg npog dianpayudTeuon otnv Ayopd A&iwv Tou XpnuarioTnpiou ABnvav
(Katnyopia «Meoaiag kai Mikprig Kegahaionoinong»).

Ano kdBe peToyn anoppéouv OAa Ta JIKAIWKATA KAl O UNOXPEWOEIC nou opifovtal anod 1o Nopo kai To KataotaTikd
NG ETaipiac. H kupidoTNTa TNG YETOXNG GUVENAYETAl AUTODIKAIWG Kal anodoxn Tou KataoTtaTikoU Tn¢ ETaipiag kai Twv
anopacewv nou £xouv AneBei alppwva pe To KataoTaTiko, and Ta diagopa dpyava Tng ETaipiac,

Ta dIkaIWPATA TWV PETOXwWV TNnG ETaipiag nmou nnydlouv and Tn WeToxr TNnG €ival avaloya e TO MOCOCTO ToU
Kepahaiou, oTo onoio avTioTolxei n kataBAnuévn afia Tng peToxnc Kabe petoxry napéxel 0Aa Ta dIkAIWUATA Mou

NPoBAENEI 0 VOHOG KAl TO KATAOTATIKO TNG, Kal EI0IKOTEPA:
« TO JIkaiWPA €Ni TOu PepiopaTog and Ta €THOIA 1} TA KATA TNV ekkabapion kepdn Tng ETaipiac,

MooooTd 35% Twv kabapwv kepdwv WETA TNV aPpaipeon POVOV TOU TAKTIKOU anoBeuaTikoU fj Kepdwv anoTinong
OlavépeTal anod Ta kEpdn KABE XPriong OTOUG HETOXOUG WG NPWTO PEPIOHA, VM N XOPRyNnon NpOCoBETOU PEPITHATOC
ano@acileral and Tn Fevikny Zuvéleuon. Mépioua dikaioUuTal kGBe WETOXOC, katd Tnv nuepounvia npoodiopiouoU
OIKaIoUXwV HepiopaTos. To pépiopa kABe WETOXNG KATABAAETAI OTO METOXO €VTOG OUO (2) Wnvwv anod Tnv
nuepounvia TnG TakTikhG FeviknG ZuveAeuong nou evekpive TiG ETroleg Oikovopikég Kataotdoelg. O Tpdnog kai o
TOMOG KATABOANG avakolvVveTdl PéCw Tou Tumou. To dikaiwuda €ionpagng Tou PepIoUATOC napaypd@eTal kai To
avTioTolxo Nood nepIEPXETAl OTO ANMOCIO PETA TNV NApEAeUon 5 €Twv and To TEAOG TOU €TOUC, kATA TO OMOIo

EVEKPIVE TN dlavour) Tou n levikr) ZuvéAeuon.
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= T0 dIKaiwpa avaAnyng TnG €I0PoPAc katd Tnv ekkabapion r, avTioToixd, TNG anooBeonC KEPAAAIOU Nou avTIOTOIXE
oTn HeToxn, EQogov auTd anopaaciodbei anod Tn Fevikn Zuvéheuon,

» 70 JIKaiwpa NPOTIUNoNG o€ kABe al&non Tou PETOXIKOU KePaAaiou TnG ETaipiag e YeTpnTd Kal TNV avaAnyn vewv

METOXWV,

» TO JIKaiwKa ANYNC avTiypd@ou TwV OIKOVOUIKWY KATAOTACEWV Kal TWV EKBECEWV TWV OPKWTWV EAEYKTWV KAl TOU

AloiknTiKoU ZupBouAiou Tng ETaipiac,

e 70 JIKaiwMa OCUMMPETOXNG OTn Tevikiy XZuvéleuon, To onoio €EeIBIKeUETal oTa €&NC emuEpoUC diIkal®UATa:
VOMIOMNOINoNG, Napouciag, CUPKETOXNG OTIC oulnNTNOEIC, UNOPBOANG NpoTacewv ot BéuaTta Tng nueprolacg diaTagng,

KATaxwpnong Twv andyewv oTa NPAakTIKA Kal Yhigpou.
» H levikr} ZuvéAeuon Twv PeTOXwV TG ETaipiac diatnpei OAa Ta SikaidpaTda TngG KaTa Tn dIdpkela TnG ekkaddapiong.

H euBuvn Twv YeTdxwv TG ETaipiag nepiopileTal aTnv ovOpacoTIKN a&ia Twv HJETOXWV MOU KATEXOUV.
1. Mepiopiopoi oTn geTaBifaon Twv peroxwv TnG ETaipiag
H petaBiBaon Twv petoxwv TG ETaipiac yivetar onwg opicel o NOpog kal 6ev u@ioTavTtal €K TOU KATAoTATIKOU TNG

neplopioyoi on WetaBipaor) Toug, dedopévou PAAIoTa OTI NPOKEITAI YIa AUAEC HETOXEG EIONYHEVEC OTO XpNUATIOTHPIO
ABnvav.
I1l. ZnpavTikéG AUECEG I EUMHECEG CUMHETOXEG KaTtd Tnv €vvoia Twv apbpwv 9 kai 11 Tou

N.3556/2007

Tnv 31.12.2010 oI KATWTEPW METOXOI KATEIXAV NOGOOTO HEYAAUTEPO ToU 5% TOU OUVOAOU TWV JIKAIWHATWV Wr(OoU
TNnG Etaipiag: Corinthos Holding LTD 21,52%, HSBC Private Bank eknpoownovrag Tnv €raipeia Linneaus Fund
14,06% , Jazan Development Company 8,54%, >Teavng BaoiAeioc Tou KwvoTavTivou 6,52%.

(AVA MeTox£G napéxouoeg £101ka dikai®dpaTa EAEyxou
Aev ugioTavTal JETOXEG TNG ETalpiag nou napéxouv aToug KAaTOXouG TOUG £I0IKA JIKAIWPATA EAEYXOU.
V. Mepiopiopoi oTO JiKaiWHa PrEou

Aev npoBAenovTal oTo kataoTaTikd TG ETaipiac nepiopiopoi Tou SIKAI®MPATOS WHPOU MOU arnoppeouV anod TIC HETOXES
™C.

VI. ZupQwvieg peTOXWV TNG ETaipiag

ETnjoisg Oikovouikég KaTtaoTdoeig yia Tnv nepiodo ano
1 Iavouapiou éwg 31 AskeuPpiou 2010
33



Aev €xel neplENBel og yvwon TNG €Taipiag UNAapen oUPPWVIVV WETAE Twv HETOXWV TNG, O OMoiec ouvendyovral
nepIopIoUoUC oTn KeTaBiBaon Twv PETOXWV TNG 1 0TV AOKNON TWV JIKAIWKATWY WHRPOU MOoU aroppeEoUV anod TIC
METOXEG TG,

VIl. Kavoveg S10pIocHOU Kal avTIKaTaoTaong HeA®V A.Z. kal TPONONoinonNG KATaoTATIKOU

O1 kavdveg nou npoBAénel To kataoTaTikd Tng ETaipiag yia To dlopioyd kal Tnv avrikataoTaon Twv HEADV Tou
AloIKNTIKOU ZupBouAiou TNG kal Tnv Tponomnoinon Twv diata&ewy Tou dev diagoponolouvtal and Ta npopAendyeva
oTov K.N. 2190/1920.

VIIl. AppodioTnTa Tou A.Z. yia TnV £€k300n VEWV I YIa TNV ayopd 1I8iov HETOXOV

ZUp@wva Pe Tic 01aTa&eic Tou apBpou 13 nap. 1 oToix. B) Tou K.N. 2190/1920, To AIoIknTIKO ZUPBoUAIO TNG ETaipiag
£Xel To JIKAiwHa, KaTonv OXETIKNG andpaong TG Mevikng ZUVEAEUONG MOU UNOKEITAI OTIG OIATUNWOEIG ONHOCIOTNTAC
Tou apBpou 7B Tou K.N. 2190/1920, va au&dvel To PeToXIKO KeEPAAaIo TnNG ETaipiag pe Tnv €kdoon VEWV PETOXWV, HE
ano@aacr Tou nou AaupaveTal Pe nAsiowngia TouAdxioTov Twv U0 TPITwv (2/3) Tou GUVOAOU TWV HEAWV TOU. TNV
NEPINTWON AUTH, TO PETOXIKO KEQPAAQIO WNopel va au&averal PEXP! TO NMOCO TOU KePAAQIOU Mou €ival kaTaBAnpévo
KATd TNV nUEPOUNVIa nou xopnynodnke aTo AloIKnTIKO ZUMBOUAIO N ev Adyw £€ouaia anod Tn lMevikn Zuveleuaon. H wg
avw e&ouaia Tou AloiknTIKOU ZupBouAiou pnopei va avavewveTtal anod T Mevikr ZUveAeuan yia Xpovikd 8iaoTnua nou

Oev unepPaivel TNV NEVTAETIA yia kABs avavewon.
IX. ZnHAavTIKEG CUHQPWVIEG Nou TiOevTal o€ 10XU, TpononoioUvTal i Afyouv Ot€ nepinTwon
aAAayng eAéyxou kaToniv dnpooiag npoTacng
Agv uQioTavTal CUHPWVIEG, Ol OMoiEG TIBEVTAl OE 10XU, TPOMOMNOIOUVTAl N Affyouv o€ MePinTwon aAayng oTov EAEyx0
TnG ETaipiag katoniv dnpoaiag npoTaonc,
X. ZUupPWVieG He HEAN Tou AloIknTiKoU ZupBouAiou N To npoowniko Tng ETaipiag
Agv unapxouv cupewvieg TG ETaipiag pe PeAn Tou AloiKnNTIKOU ZURBOUAIOU TNG i} KE TO NPOownIkO TNG, Ol OMoieg va

npoBAEnouv Tnv KaTtaBoAn anoluinonc €dlkad Ot NePINTWOn napaitmong r andluong xwpic Bdciyo Aoyo n
TepUaTiopoU TNG BnTeiag f Tng anacxoAnong Toug e€aitiag dnuoaiag npdTaonc.

Abnva 29 MapTiou 2011
O Mpoedpog Tou AloiknTikoU ZUpBOUAiIoU

Baoikeiog K. Z1epavng
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A. ETnoiec OikovouikeC KaraoTaosig

O OUVNUPEVEC OIKOVOUIKEG KATAOTACEIC €ykpiOnkav and 1o AloiknTikO ZUMBoUAI0 TnG «IXOYOTPOMEIA ZEAONTA
AETE» oTic 29/03/2011 kai €xouv Onuooionoinfsi pe Tnv avaptnon Toug oTto diadiktuo, oTtn dlelBbuvon

www.selonda.com kabwg kal oTov dladikTuakd Xwpo Tou XAA, orou kal 8a napapeivouv otnv OlaBeon Tou

€NEVOUTIKOU KOIVOU Yia XpovikO OIGoTnua TouAdyioTov mevre (5) €TWV and TNV NUEPOMNVIA TNG GUVTAEEWS Kal

ONHOCIONOINCGEWG TOUC.

EmonuaiveTar 6T Ta dnyooieuBévta aTov TUNO oUVONTIKA OIKOVOUIKA OTOIXEIA Kal NMANPOPOPIEG MOU NPOKUMNTOUV ano
TIG OIKOVOMIKEG KATAOTACEIC, OTOXEUOUV OTO va MAPACYOUV OTOV avayvwoTn Mia YeVIKr| evnuEPWONn yia Tnv
OIKOVOMIKI| KATAOTAON Kal Ta anoTEAEOHATA TNG €raipeiag, aAa Oev napeEXouv Tnv OAOKANPWHEVN €IKOVA TNG
OIKOVOMIKNG B€0NG, TWV XPNHATOOIKOVOUIKWY €MIdOOEWY Kal Twv Tapiakwv powv Tng Etaipiag kar Tou Opilou,

oUppwva pe Ta Aigvn MpoTuna XpnuaTooikovouikng Avagpopdg .
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1. Karaoraon Oikovouiking O€ong

(nogd o= €) Inpsimon H ETAIPEIA
ENEPTHTIKO 31/12/2010 31/12/2009
NMEPIOYZIAKA FTODXELA
Evompara Mayia 8.7 13.854.811 14.962.891
Ensvdlgsic o8 akiviTa 8.8 0 0
Buha Nepioumakd ITorEea 8.10.2 391.450 3987.579
Yrepadia EnKEprosmy 8.10.1 0 ]
EnzvBUozic a5 QuyaTpIKE 8.11 33.051.741 32.858.012
EnsvEUasic os Zuvdedspévec 8.11 14.592.269 15.342.869
EnzvE0aosic MoBémpsc Npoc MaAnon 8.12 0 36.087
Bhkeg pokponpofeopsc anamnosg 8.13 963.850 B46.626
AvaBalhOpEveES popoADYIKES aNamnog 8.14 1.801.457 346.083
Biohoyikd Meploumakd ZToRE 8.15 22.572.160 22.860.507

87.227.738 87.600.6604
KukAowpopoUv EVEpYNTIKG
Biohoyikd Meplioumakd ZTorEia 8.15 79.157.365 £9.561.979
AnofuaTa B.16 2.318.903 1.684.266
AnamAosg and Epnopikée ApooTnpIdTNTEG 8.17 23.465.973 25.23B.565
Aoingg Anarrozg & NpokaTaBohsg 8.18.1 & 8.18.2

13.051.132 12.578.114

EnsvBUosic kaTexopsves vio Epnopikolg Zxonolg  8.19 69 523.341
Migfgmpa kanigodlvapa Siobsoipwy g8.20 2.765.648 1.184.756

120.759.091 110.771.019

IYNONO MNMEPIOYIIAKOQN ITOLXEIOQN 207.986.829 198.421.683

TALA KEWANALA KAI YTIOXPEQZIELX

T8 Keqpahaia
MeToxid Kepahao 3&4 29.281.5%4 29.261.594
Aapopd and £kdoon PEToXEv Unép To ApTIo 384 17.674.828 17.674.828
ANO@opEC avanpogapuoync 3R4 0 ]
AnofzpoTika 384 11.593.817 11.593.817
AnofzpoTika AvTioTaBuong pody 384 -453.017 -768.721
AnofzpoTika EOhoyne Afiag 384 ] i
ZuvaohhaypaTIKE, Ala@opEC 384 ] ]
AdgvepnTa kEpdn 384 10.884.077 10.744.045
T8 Keqpahaia anodidopsva oToug
Meroyoug TnS MnNTpIKNAG 384 68.981.200 68.525.563
Awaparta Maowngiag (B) 384 0 I
Zovoho ISiov Kepalhaiov 384 68.981.200 68.525.563
Mn BpayunpdBsopsc Ynoypemoaic
Adveia Tpansiov 8.22 45.688.212 39.328.555
Bhkeg MokponpoBsopse Ynoxpamasg 8.23.1 ] ]
AvaPolhOpsve. (pOPOADYIKES UNOXPEROESIG 8.14 2.050.050 7.554.205
Nopoxgg o= Epyalopsvoug 8.23.2 476.566 404.651
‘Egofo snopsvay xphioswyy Enmapnyhosg 8.23 1.058.619 1.241.996
NpoBhapsic ] I
56.273.447 48.529.407
BpaxunpoBEopsaC UNOYPEMTEIC
Epnopikoi kal ahhol MIoTWTES B8.24 37.596.025 34.103.659
Bpoxunpofsopss Tpanslikes unoxpemasig B8.22 39.862.658 41.431.232
Nopdywya XpnuaTooKovouka Maga 8.28 453.017 768.721
Tpefougs; CopoAoyIKES YTOKDEROEG 8.25 391.793 369.857
Aoingg BpodunpdBeaus; YNoxpemasc 8.26 1.404.263 1.5759.624
Makponpafzsopeg Ynogpenog MinpoTEeg TNy
Endpevn Xprion g8.22 3.024.327 3.113.620
82.732.083 81.366.713

IYNONO IAIOQN KE@ANAATQN KAT NAOHTIKOY 207.986.829 198.421.683
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2. Karaoraon ZuvoAikou Eigodnuarog

Enpsiwon

Euhoyr) Aia Blohoyikaw neploudiakmy oTorgeiov 31.12.2009
AnokTopeva AnoBpaTa and GuyaTpikeg EnyEiphosig

Ayopéc Kata Tnv Aidpkeia T Xprion

MNwhfosig Kata Trnv Adidpksia Tng XprAong 8.29
Edhoyn aia Brohoyikey NEplougIgky oTolyEiuy Talipiag nou
evawpaTovevTal pe Tnv MéGodo Tng KaBaphig @sancg

Euhoyr Aia Blohoyikaw neEploudiaksy oTorkeiny 31.12.2010

KEpdn InmeEg and peraBolric ornv EVAoyn Atia Twv
BioAOYIKGV NEPIOUCIAKGV OTOKEwY 31/12/3010

MNwinoeig Epgnopsupatoey & Acinol YAikoo g.20
MNwhfoeg IxBuoTpopow 8.29
MNuwANCEIg YANpeEamy 8.29

KéoTog nwAnBavTwy EPnopeupdTwy Kal UNNpeESIiy
KooTog Avahmosuv A & B uhav

Apoifec kal £508a npoowmkol

Apoifeg TpiTwy & Mapoyeg TpiTwv

Aoind ‘Egoda

Ahha hEToupyikd ‘Egoda/(EEoda) 8.31
AnoaBigsig 8.30
XpnpaTooikovopikd ‘Ecoda 8.30

XprnpaTooikovopikd ‘ESoda

AnoTeAcopaTa EnevBuTikay ApaoTnpioThTow
Kepdn (Znpiec) and ouyyevei ETaipisg
Kipdn / (InpiEc) npo pdpwv

®opog sioodApaTog 8.35
Avafaihbpevog @opog ElgodipaTog 8.33
AapopEg popohoyiKol SASyoU 8.35

KaBapa képdn

Anofifousvo gs:
ISoKTATEG MNTPIKAG
Mr shEyyoUOEC OUPPETOYED

Kepdn / (Inmeg) peTd and pdpoug ava petoxn — faoikd (oz €)

Kataoraon Aoinov guvolikmv 00wy
KEpdn nepiodou ETA and QOpoug

Aond TuvolAika 'Ecoda

ZuvarhaypaTikeg S1apopeg and TN PETATRONN TOW OIKOVOHIKGY
KATAOTACSWY ENYEIPNPATIKGY SpaaTnploTATWY Tou
£EwTEpIKOU

AaBEoIga npog NMANCH ¥PNHaTODIKOVOHIKE OTorKEld Tou
evepynTikal

AvTioTaBpiosIC TAPEIQKLY poy

Avaywapian peTafohiw ouyyevaw ansubiciag oTa ifia Kepdiaa
AnofBepaTikd 0hoyng agiag

©dopol E100ANPOTog OTORKEIWY Twv ADINGY guvohikoy eoodoy
FYTKENTPOTIKA *YNOAIKA AMNOTEAEIMATA MNEPIOAOY
ZYTKENTPOQTIKA ZYNONIKA ANOTEAEZIMATA
anoBBopsva oe :

IBIOKTHTEG TIG PNTPIKAG

Mr shEyyoUOEC OUPPETOYED

ETAIPEIA
01/01-31/12/2010 01/01-31/12/2009
-92.422.486 -86.592.383
0 0
-1.664.708 -1.150.344
52.041.995 50.986.971
0 0
101.729.526 92.422.486
59.684.327 55.666.730
40.797.268 70.547.706
0 0

209.405 204.980
-37.503.493 -27.267.330
-27.265.329 -25.693.567
-10.217.463 -9.720.728
-10.377.965 -10.164.596
-6.731.557 -6.483.263
-373.935 643.462
-1.686.888 -1.854.069
334.338 103.325
-5.055.335 -3.871.349
-705.623 -623.089

0 0

207.750 479.210
-20.804 0
-40.471 119.020
-6.353 -150.000
140.033 448.230

0

140.033 448.230

0 0

0,0048 0,0153
140.033 448.230

0 0

0 0

315.703 768.721

0 0

0 0

0

455.736 -320.490
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3. Evonoinuévn karaoracon HETABoA®V 18I0V KEQAAQiwv

Al RALATEMERA F 1O METTEROY Y THE HHIIFIKH -

Inpsi Mrrog:lo!r .!..lnqm:»ﬁ Tnip P — .?nwwnmlm Iwuunwlirméx: Mn:.l@n-m J— “Ill'lrl:::l.:fr;:: 1 r::::;;mw
EALI ] KEgEaALI (LI TR 1Y Loy ipg Abiay Dnpuper Kz ity
MU HT v T4 514040 TILEHFLE A1 =AIFLEN =L 1ER A 12004270 r . L | 1511710 TIHLAML A 55

AngTEAECUD Nepsddou LL 300 31.12,2009 _56,535 125,553 LaIELE2Z - Rt |
FRLRLTRTTRY | RETWH 11 G B T (TR N e Tl B P T ) w3k 8 ) R BN RV
ArlEmpe e matnym e e s -3 -4 S35
AT aTAEL ar Tapg aki Fodw TELFLL TERTIL
Atz au L A g g Dvoupnwe Aene i o paeay ] il
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ETAIPIA

METOXIKO Magopa ¥Yngp Aomnda AnoBspaTika AdavepnTa Tuvoho KaBapiig

kepdhaio TO ApTIo anofeparika EuAoyng Afiag Kepln Qcong
¥nohoina KaBapig Ofong Tnv 31.12.2008 29.281.594 17.674.828 11.574.428 ] 10.315.204 68.846.054
Merapfolic kaBapig Beong 01.01 - 31.12.2009
Anoteheopa Nepodou 1.1 - 31.12.2009 0 ] ] 448.230 448.230
MepigpaTa & apoifec AE. 0 o o 1]
IynpaTiopoc anoBepaTikey 0 0 19.389 -19.389 0
AnoBepomikd kal {npiec and anoppénan ETAIPEILY 0 0 0 -768.721 0 -768.721
TuvoAiko kEpdog (Inpia) ypriong o o 19.389 -768.721 428.841 -320.491
¥nohowina KaBapig Ofong tnv 31.12.2009 29.281.594 17.674.828 11.593.817 -768.721 10.744.045 68.525.563
MeTapohic kaBapig B£ong 01.01.10 - 31.12.2010
Anot¢heopa Nepiodou 1.1 - 31.12.2010 0 ] 0 140.032 140.032
MzpiopaTa & apoifec A.Z. 0 0 o 0
ZynuaTiopog anofepaTikoy 0 0 0 0 0
AvmioTabpion Tapsiakay Poov 0 0 o 315.703 0 315.703
AnoBzpomikd kal {npiec and anoppdpnon ETAIPEIY 0 0 0 0 0
Tuvohikd kepbog (Inpia) ypriong 0 o 0 315.703 140.032 455.735
¥nohoina KaBapiig Ofong Tnv 31.12.2010 29.281.594 17.674.828 11.593.817 -453.018 10.884.077 68.981.298
Etnoisg Oikovouikeg Karaordoeis yia Tnv nepiodo ano
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5. Karaoraon TauEIaK®OV powv

(nood oz €) H ETAIPTIA
AsmoupyikEg SpaoTnpidTNTEG 1/1-31/12/2010 1/1-31/12/2009
K£pdn npo popwy (ouveylépsveg BpaaTnpIoTnTEC) 207.750 479210
Kipdn npo popuwv (Blakonzicsc SpaaTnpléTnTES) 0 0
Niéov [ peiov Npooappoyec yIa: 0
Anoopiosg 1.686.888 1.854.069
ANOUEOEIC EVOWPATIY KOl JUALY NEQICUTIAKEY TTOIYEIWY 0 900.000
Npoprapsig 387.689 0
ZuvarhaypaTikeg iapopeg 867.740 0
AnoTehigpaTaltooda,£Eoba,kipdn kol InpIEC)EnEvBUTIEAC

GpaaTnpidTrTac 390.356 -167.661
XpewaTikoi TéKo! KAl ouvagr £5oda 5.087.593 3.871.349
Npooappoy and petaforéc nogooTow BuyaTpikey ETAIPEIDY

Nigov/ peiov Npocappoyes y1a PeTaPOALC AOYOPIQCHMY KEPOAaioU

KIVI@nG 1 Nou oxETilovTal P TIC AZImoupyIkéc SpaaTnpIdTnTEG:

AlEnan/ (peicean) anoBepdTuw -9.941.676 16.633.889
AlEnan/ (peican) anamhaswy 1.182.349 -26.689.550
AlEnon/ (peiwan) unoypeaswy (nhny Tpanelow) 3.311.694 5.874.592
Meiov:

XpewaTikel Toko Kal guvagl £oda kaTaPefinpéva -5.087.395 -3.871.349
KaTapepinpévol popol 0 -30.980
Aemoupyikéc pogc and Siakonsiose GpaaTnpidTTEC 0 0
Zivoho siopowv [ (ekpowv) and Asmoupyikeég

dpaoTnpioTnTeg (a) -1.907.210 -146.431
EnsvduTikég SpaoTnpidTnTEG

AndkTnarn BuydTpikay, TUyyEVIv, Ko/ Elov Kal ioinay ensvdliosaw 616.240 2.082.238
AyopeEc EvowPaTev Kal AUAWY NEQIOUCIOKMY TTOIKEIWY -773.139 -003.213
EignpdZeig ang newingEelg EvowPaTioy KOl Uiy Nayiwy aToryeiny 19.081 381.491
Tokol slonpayBavTac 334.338 103.325
MepiopaTa elgnpayfsvTa 0 0
Zuvoho siopowv [ (ekpowv) and snevBuTikEg

SpaoTnpiotnrec (B) 194.520 -2.500.635
Xpnpatodotikig dpaoTnpioTnTEg

EionpdEsic and alfnon peToyikol kepahaiou 0 0
MANPWHEG IO PEidan PeToxKael Ke@aiaiou 0 0
EignpdZeic ang exdofdvTa/avaingbevta ddvaia 14.287.903 1.291.568
Efophifosic daveiwy -10.994.321 0
MepiopaTa ninpulovTa 0 0
Zivoho siopowv [ (ekpowv) and ypnpatodoTikég

dpaoTnpiotnree (y) 3.293.582 1.291.568
KaBapi abEnon / (peiwon) ora Tapsakd dabeopa kai

igoduvapa nepddou (a) + (B) + (y) 1.580.892 -1.355.497
Tapsiaka SiaBoipa kai iwodivapa £vapng nepiodou 1.154.756 2.540.253
Tapsiokd Siabiopa kan iwodivapa AfEng negpiodou 2.765.648 1.184.756
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6. OIKOVOUIKEC NANPOWYOPIEC KATA TOUEA

QC ENIXEIPNMATIKOG TOMEAG OpilETal Hia ouAda MEPIOUCIAKWY OTOIXEIWV Kal ASITOUPYIMV NOU NAPEXOUV MPOIOVTA Kal
UMNPE0IEG, T onoia UMNOKEIVTAl Of OIAPOPETIKOUC KIVOUVOUG Kal anodooelC and ekeiva AMWV EMNIXEIPNHATIKWY
TOMEWV. QC YEWYPAPIKOG TOUEAG, OPIlETAl Wia YEwYPAIKN MEPIOXN, TNV onoia Napéxovral NPoidvTa Kal UNnpPECIeg
Kal n ornoia unokeiral o€ S1IaQOPETIKOUC KIVOUVOUG Kal anodooeiC and AAEC NEPIOXEG.

MpwTelwV Topéag NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG

Kata v 31" AekepBpiou 2010 o ‘OpiAog diaxwpileTal GTOUC KATWTEPW EMIXEIPNUATIKOUC TOMEIC:
(1) Topéac IxBuokaAAigpyeiag — Mapaywyn & didBson yovou kai Ix8uwv
(2) Topéag Epnopiag ixBUwv, yovou , Aoinwv anoBepdTwy Kai Unnpeciov

(3) Topéac Mapaywync nwAnong IxBuoTpoPpwV

Ta anoteAopaTta Tou Opihou yia Tnv nepiodo and Tnv 1" Iavouapiou €wg Tnv 31" AckepBpiou 2010 avaAlovTal oG
efnG:

O Moyapiaopdg «EninTwon empérpnong BIOAOYIKWV NEPIOUCIAKWY OTOIXEIWV» GTNV KATAOTAON ANOTEAECUATWV MoU
napoucialeTal yia npwTn Qopd, nNpokunTel and TNV aPaipeon Twv Tou Nooou «Keépdn 1 {NUIEG and Tnv PETABOAN
otnv guhoyn a&ia Twv BIOAOYIKGOV MEPIOUCIAKWY OTOIKEIWV» HE TIG NWANCEIG TWV BIOAOYIKOV NEPIOUTIAKWY TTOIXEIWV
TNG avTioToixng nepiddou.

H avaAuon Twv €TNoIWV anoTEAEOUATWV KATA TopEA dpacTnpIOTNTAG €ival:

1lend e

Pipa gy iy Rin o ymeny Vi payeny ) ke Ao Sondnd

ArmprAroguon sopen oge 31171302000 rof M:III‘::I:I:I:{;::EIL T b e Frivohn
Fahnas o BTN EN R 4547 A0 LR I I B AL, 20 A
Fodrpez v okRome; vap i =LA ARD =218 =41 RS =3 1R 1R =14 a0
Kubuply nwhiouw 25.160.572 24512275 11.052.252 427215 121.162.151
KEpEn sKpETIARENONG
R TR T RN T W TS T LT (= R R TR A TS LR R R T 2782870 3 J 3 F.rai1.07a
of oo Ut g eneBiz oo 43,720,350 -F.A55.070 IFELTES 3333 60.355.562
Tapxedg a7 IpTouwikd -14,_35.004 -LaE7.—4 ~743.082 -193.34= -1G.705.474
q1r.1'!;-1r|r ST K001 Ahrd FEpIaLEI TTonEHn o T R L1k, e 4 o144
AFSSEWAR ] S TSRS PN T R A e
A R sty | -1.773.117 -1.930.06 1 =T19.930 -27.237.281
Aoupyind uner Shespy wopda 31.12. 2010 S.410.001 J_L66. 250 T T FO3 A9 11432 670
Aond Xpi| paroomove mkd anorehbEpara
waracToskceaikd £aada 354,009 a 145,222 132 330,026
S I ToRese EA £k B ) B =LA ELE - B I Ui |
B O TR T TR A& PR I Rl T O 1 N O BT T I 1 I
Sruonivg pou nuoassonde o Ju or pXBueds e redoon g -15.216 3 3 -15.216
Jtars
Kiplin Npo ddpuaw 2,236,916 L32. 665 2.100.773 J09.624 13,124
b RRTR S TR TR TRY SN -3I6.807 -38.90 -1AER TR L] -1.40.97
Keplin nzpiabow -5 773,738 95,763 1935564 -5.954 -L.733.34%
: . . 3 ; 5 AoINEg Zuvegiopeveg
Neplougiakd oTolEin ka1 unoypewmosig TNV 31/12/2010 | IyBuokaAMEpyEa Epnopia IxBuoTpotpig . :
Ynnpsoieg ApaoTnpoTnTEG
Iuvoho ITonciwv EvEpyNTIKOU 247.301.425 1.641.515 79.488.034 21.985.788 350.416.762
IUVOAQ UNOYPEWCEWV 186.935.686 1.195.552 67.994.795 5.493.722 261.619.754
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AnoteAfopara Topda Tnv 31.12.2009
NwAfjosig

- O£ sEWTEPIKOUG NEAATEG

- o= ahhoug Topeig

Kabapig nwAnosig Topta

Kepdn expeTahheuang

Enidpaor) and T perafohn otnv bhoyn afia Tov Prohoyikoy
OTOREIWY

KéoTog uhikomv/anoBepdTuw

MapoyEg oTo NpocwIkG

AnooPEosig EVompaTuv Kal AuAwY NEPIOUOCIAKGY OTOIYEIWV Kal
anopEiwan pn XPNUaTOOIKOVOUIKIV NEPIOUCIOKGNV OTOIXEinV
Aoina £5oda

Asmoupyikd anotéAdeopa Topéa 31.12.2009

Aona Xpnpa piKa Aéopara
XpnuaTooikovopikd £ooda

KpnuaTookovopika £5oda

Mepidio Tng oikovopIkng ovToTnTag and kEpdn [Inpieg and
£TaIpEieg nou napakohouBolvtal pe T pébodo Tng kabBapAg
Beang

KEpdn MNpo ®opwv

Meplouoiakd oTomsin Kal vnoypewosig Ty 31/12/2009

Juvoho IToysiov EvepynTiko

ZUvoAO UNOYPEWOLWY

'Ecoda Topswmwv

Zuvohikd ‘Eoofa Topga

Aoing "Ecoda

Anahkoipic evdoTopsarkmy Eqoduy

'Ecoda Opikouw

AnotsAhéopara Topsmv
TuvohiKkd AnoTehéopaTa Topga
Mn kaTavepnuéva AeEmoupyikd Eooda kal £5o8a

Asimoupyirkd AnoTshéopata Opikou

Asmoupyika AnoTshéopaTta Opikou

AnoTéksopa and snewdUTsEI; O aKivnTa
XpnuaToolKovolIKd KOoTog
XpnuoTtoolkovopikd £ooda

MoINa XpnuaTooKovouikd anoTeASopaTta
K£pdn npo ®@opwv NMNepodou Opihou

NMeprouocakd IToneia Topéa
Tlwvoho NeEploUTOKEY ZTORSKY TopEd
KevTpikd Mpageia Moiknong

K&wTpo Epsuvidv Kal AvanTuincg

Aoind Nepioumakd ZToKEia
Ewvonoinon

NMeprouoaka IToneia Opikou

AnahoipEc evdoTOPEOKEY ASTOUDYIKGDY anoTSASOUAaTEY

Mepidio and ({npEc) kEpdn Tow guvdsBepivey ETaIDEKDV

31.12.2010 31.12.2009
214.736.545 226.827.402
-83.568.090 -90.824.589
121.168.454 136.002.813
11.482.647 9.888.237
421.572 3.493.174
11.904.219 15.281.411
11.904.219 15.281.411
-15.216 -487.390
-11.135.607 -10.643.281
330.626 485.333
-1.297.347 -1.132.533
-13.324 3.614.540
31.12.2010 31.12.2009
441.778.398 447.384.203
-91.361.636 -91.455.221
350.416.762 355.928.983
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AcuTEpEUMV TOHENG NANPOPOPNONG — YEWYPAPIKOI TOHEIG
H €dpa Tou Opilou eivali n EAMGOGa. Or nepioxeg dpacTnpionoinong Tng eTaipiag €ivar n EANGDa, Xwpeg Tng
Eupwdwvng kai Apepikr), Toupkia kai AOIMNEG XWPEG,.

O1 nwANoEIC avd YewypaPiko TouEa yia Tnv nepiodo and tnv 1" Iavouapiou £nc Tnv 31" AekepBpiou 2010 kai yia

TNV Xprion Tou 2009 avaAlovTal wg €&Ng :

OMINDOE
01/01-31/12/2010 FONOX DXQETX TPO®EX NOINA IYNOAD
EYPQIOQONH 0 77.175.543 0 2.160.123 70.335.666
EANANA 5.053.793 12.659.049 12.116.839 146.203 29.975.584
NOINEZ XOPEXZ 378.4534 11.364.458 170 113.823 11.856.904
Tuvolo 5.432.247 101.199.049 12.117.009 2.420.150 121.168.454
01/01-31/12/2009 OMINDOE
TONOX DXOET: TPODEX NOINA IYHOAD
EYPQIOQONH 19.500 70.634.635 0 2.0911.253 73.5365.388
EANAMA 6.907.373 10.413.338 15.159.795 761.513 33.242.019
NOINEZ XOPEXZ 121.291 23.352.960 5.216.622 a04.533 29.195.406
TuvoAo 7.048.164 104.400.933 20.376.417 4.177.299 136.002.813
Meproou i kd rogein s vneypeeoer, ope 310127 2010 Tgtworahbatpy e Cpimapia TyHuu popiy T::I}I:;;}j: Tne s,
Iuvehe Eruguiow Beopyipimoud 247_201.435 1.641.515 70.188.024 21,095 720 250.116.762
IUVEAD UNCYRECHTEY 106.935.606 L.195.552 67,994,795 5.490.722 261.619.754

O kaBapdc eEaywyikdg xapakmmpac oTtov Bacikd Topéa dpaotnpidTNTAG, OTNV NWANCN Twv 1XOUWV, NOU QPTAVEl OE
nocooTO MALov 88% eival and Ta Bacik@ MAEOVEKTAUATA TNG avanTuéng Tou Opilou kal oTnv KpPioIun yia Tnv

EMnvikn} olkovopia ouykupia.
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7. Fevikég MANPOWOPIES

H untpikn e€Taipia «IXOYOTPO®EIA ZEAONTA AE.ME.» Etaipia 10pUBnke TO 1990 He TN VOUIKR HOPPR TNG
avovuung €Taipiac  kai TNV - enwvupia “IXOYOTPO®EIA ZEAONTA ANQNYMOZ ETAIPIA TEQPIIKQN
EKMETAAEYZEQN” (®PEK 4511/31.12.90). Mpoékuye anod Tn CUYXWVEUON TwV eTaipiov “IxBuoTpogpeia SEAONTA
E.N.E.” ka1 “ZEAONTA IxBuotpoikr E.M.E.” kal TNV TAQUTOXPOVN HETATPOMNN TNG KABE pia anod auTeg GE AVWVUN
eTaipia. H ETaipeia €xel €dpa 1o Afuo ABnvaiwv, Naudpxou Nikodridou 30, n didpkeid TnG apxika opiobnke og 50
€T, T0 site €ival www.selonda.com Kai €ival eionyyevn oto XpnuarioTpio ABnvwv (katnyopia Meoaiag kai JIKPnG
keahaionoinong). O ev AOyw OIKOVOUIKEG KATACGTACEIC eykpiBnkav anod To AloiknTikd ZupBoUAIo Tnv 29.03.2011.

H Aloiknon Tng €Taipeiag kai ol JIOIKNTIKEG UMNNPECIEG TNG £TAIPEIag €ival aTa ypageia Tng ABrivag otnv MAdka,
Naudpyou Nikodnpou 30.

O1 eykaTaoTACEIG TwV IXBuoyevvnTIKWV oTabuwv TnNG ETaipiag Bpiokovral otnv nepioxry Mavayouhn Tou N. ®wkidog
(npwnv RIOPESCA AE.B.E.), 520xAu. and Tnv ABrva, otnv nepioxn Awpida Zayiadag Tou N. @eonpwrtiag (npwnv
TPITQN A.E.I) kai ota Wayva N. EuBoiac.

O1 BaMdooleg eykaTAoTAOEIC KTPOPNC Bpiokovral oTov ‘Oppo ZeAdvra, Nnoo Métpo, Nnoo OBpid  (Nopou
Kopiveiac), ‘Oppo BoupAidg , Nrjoou MAateid (NopoU Apyohidac) ,otn 8on OpBoAidi, doucki kai Kadapdkr (NopouU
Apkadiac), otov ‘Oppo Koupapo kai Mayavia (NopoU OsonpwTiac) kai atov Aotako Airwhoakapvaviag. Aoyw Twv
KOIVWV EKTPOPWV PE AANOUG napaywyoUs EXel avanTuEel Hovadeg ekTpogng aTov AoTakd — AITwhoakapvaviag, oTny
KaAupvo kai atnv EUBoia.

2TIC £YKATAOTACEIC NEPIAQUBAVOVTAl KAl OUCKEUAOTNPIA Kal povadec Tunonoinong otnv Nea Enidaupo ApyoAidac,
oTo Kpavidi ApyoAidog, otnv Zayiada GsonpwTiag. Eniong n diavoun-0id0son npog Tnv EAAda kai EEwTepIko yiveTal
Baoika and eykaTaoTAoelg eTalpeiag logistic aTov Aonpdnupyo.

H pntpikn eTaipia «IXOYOTPOM®EIA SEAONTA A.E.l.E.» pe Tov diakpITIkO TiTAO «ZEAONTA AE» e dpaoTnpioTnta
TNV Napaywyn-ekTpo@r kai NWANCN NpoidvTwy Heooyelakng IxBuokaMiEpyelag (Yovo, wdpl) £XEl TIC KATWTEPW
BuyaTpIKEG Kal OUVOEDENEVEG ETAIPEIEG :

AQUAVEST ANQNYMH ETAIPIA ENENAYZEQN YAATOKAAAIEPTEIQN KAI EKMETAAAEYZEQN
AKINHTQN, pe nooootd Aueong OUMMETOXNG 100% . H eTaipeia H AQUAVEST 10pUBnke To 1989. Baoikn
OpaocTtneIOTNTA TNG ANOTEAE N NAPOXI XPNHATOOIKOVOUIKWY UMNPECIOV Kal N UAonoinon enevOUCEwv OE ETAIPIEG
IxOuokaAAiEpyEIV

SELONDA INTERNATIONAL LTD, pe nooooTO APEONG GUMMETOXNG 100%. H eraipeia 10pUBnke To 1996 WG
IDIWTIKA €Talpia oUP@wva Pe To Nopo nepi ETaipimv kal pe €dpa Tn viioco Jersey (T{EpOeU) oTnv MEPIOXN TWV
Channel Islands Tou Hvwpévou BaoiAeiou. AVTIKEIJEVO TNG €ival N NPAyPATONoinon onolovonnoTe EMIXEIPNHATIKWY
OpacTnNPIOTATWY GE OMoIodNMNOTE PEPOC TOU KOOHOU.

AKOYANET A.E. g nocooTd AUEONC OUMKETOXNG 89,32% Kal €PpeonG 1,10%. H eTaipeia  10pubnke To 1999. H
OpaoTtnpIdTNTA TNG ETAIPEIAG ONUEPA €ival N GUUKETOXN O£ AAAEC €TAIpiEG TOU KAAdoU N n idpuon Koivonpagiwv, Kai
Ol MEAETEG yIa TNV avanTu&n npoypaupaTwy Epeuvac aTny IxOuokaMIEpyeia.
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SELONDA UK LTD , pE N0OOOOTO APEONC OUMMETOXNG 50%. H eTaipeia  10puBnke To 2001 kai €xel £dpa To East
Riding of Yorkshire Tng OuaAiac. H Selonda UK cival eTaipia napaywyng x0UwvV O XEPOAIEG £YKATAOTACEIC Kal
yevikoU €Unopiou, Kabwg eniong Kai n CUMKETOXN O AMEG €TaIpIEC,.

BLUE WATER FLAT FISH LTD (B.F.F.) e Nooo0TO QUEGNC GUUMETOXNG 72,40% Kkai Eupeong 10,29%. H eTaipeia
1I0pUBnke TO 1999 Kkai £xel €6pa oTo North Linconshire Tng OuaAiag. H BFF sival napaywyikr €Taipia eKTpoeng Tou
wapioU e TNV ovopaaia «turbot- KaAkavi» kai AaBpakiol kabwge kal napaywyng yovou.

MOAEMAPXA EMIAAYPOZ A.E. e nooooTO EMPEONG OUMMETOXNG 69,30%. H eTaipeia 10pUBNke TO 1986.
AVTIKEIHEVO TWV EPYACIQV TNG £IVAl N EKUETAANEUGT AKIVATWV KAl N EKUETANEUGT TOUPIGTIKOV AKIVATWV.

FISH FILLET AE, pe nooooTd AueONG OUPHETOXNG 90,59%. H eTaipeia 10pUBNKke 2001. AVTIKEINEVO TWV EPYACIDV
TNG €ival ouokeuaaoia, PETAnoinon kai epnopia a\IEUPATwV Kal M@V TPOPIiHwV.

INTERFISH IXOYOKAAAIEPTEIEZ A.E., e nooooTd AUEONC OUMMETOXNG 42,80%. H ETaipia 10pubnke To 1994
(d.E.K. 5596/03.10.1994) We QVTIKEINEVO £PYACIV TNV AEIToupyia Hovadag IxBUOKAAANIEPYEIAG yia TNV EKTPOXPN Kal
01aBe0n pPeocoyelakwy €I0WV Wapinv kabwg kai TNV napaywyr yovou.

KATAAYTIKA MAPKA A _E. e nooooTo dueonG oUhPETOXNG 90,94%. H ETaipia, 10pUBnke T0 2005 , JE AVTIKEIYEVO
TNV TOUPICTIKN EKUETANEUON KATAdUTIKWV NApkwv otnv EAAnviki EnikpdrTeia.

BIAAA NPEZIE AE pc nooooTo AUeonc oUPPeToXNG 100%. H ETaipia, 10pUBnke To 1990 We okond Tnv idpuon Kal
ayopd ekpeTdMeuon omv EAAGOa kai otnv  aModanr &vodoxeiwv, MOTEAG, MMAvyKaAOOUC, KAUMIVYKC,
OIapEPIONATWV Kal BINWV €M IDIOKTNTWY 1) KN aKIVATOV ONw¢ I0IKOTEPA NEPIYPAPETAl GTO KATACTATIKO TNC.
INTERNATIONAL AQUA TECH LTD, Pe nogooTO AUEONG CUMHETOXNG 82,32%. H ETaipia 1dpubnke To 1992, £xel
£dpa otnv AyyAia-OuaAia kai sival eTaipeia PEAET®V, KATAOKEUNG - AEIToupyiag kal dIaxeipiong ouoTnHATwWY vePOU.
MEPZEYZ MNPOIONTA EIAIKHEZ AIATPO®HZ A.B.E.E, pe nooooTd Aueong CUppETOXNG 41,34%. H Etaipia
10pUBNKe TO £TOG 1968, e KUPIO OKOMO TNV NAPACKEUN Kal n d1aBgon navtog €id0UC KTNVOTPOPQY, MTNVOTPOPWY,
IXOuoTpoPWV Kal TPOPWV yia oikiaka {wa (pet) kabw¢ kalr TNV €unopia autwv, KaBwG Kal TNV eKPETAAAEUON
IXOUOTPOPEIWV.

KOYMAPOZ AE i€ nooooTO AuUeonG OUMHETOXNG 89,59%. H ETaipia 10pUBnke To 2007 e dpaaTnpioTnTa kupia Tnv
napaywyn-ekTpoPr IXOUWV JECOYEIaK®Y EI0WV O BANACOIEC EKTATEIC,

EXINAAEZ AE, e nooooTO AueonC CUMMETOXNG 100,00%. H Etaipia 10pUBnke To 2007. WETA TNV PETATPONT TNG
IXOYOTPO®EIA EXINAAEZ EME. pe dpacTtnpidTnTa KUPIA TNV NApaywyn-ekTpopn IxOUwv HECOYEIKWY EI0WV OE
BaMaooIEg EKTATEIG,

®APAAONHZIA AE, i€ nooooTO AUECNC OUMMETOXNG 91,11%. H ETaipia 10pubnke Tov AekepPBpio Tou 2008 peETa
ano Tnv METATPONn TNG ATOMIKAG «XTalnAiac HAiac». pe dpacTnpidoTnTa KUpIa TNV napaywyn-ekrpodn x0uwv
pegoyelakwy 10wV o€ BAAOOIEG EKTATEIG OTNV NEPIOXN TNG AEPOU.

FJORD MARIN TURKEY pe nogooTtd dueong ouppeToxnG 35,01%. H ETaipia, 10pUBnke To 1995 kai €xel €dpa To
Bodrum oTtnv Toupkia Je avTIKEIMEVO TNV eKTpo@n) Kal SIABeon HeoOYEIaK®Y EI00V Wapiwv Kabwe kal TNV napaywyn
yovou.

EUROFISH GB LTD, pe noogooTd Apeonc GUMMPETOXNG 30,00%. H ETaipia €xel €dpa otnv AyyAia-OuaAia kai €ival
gNopiag ixBuwv kal TPOPIPWY YEVIKOTEPQ.
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BLUE FIN TUNA HELLAS AE e nogooTO GUeEONG OUMKETOXNG 25,00%. H ETaipia 1dpUubnke To 2003 HE AVTIKEIYEVO
TNV ouMoyn {wvTavav Yapinv TOVoU Kal TNV EKTPOPR-NMANCNH Tou wapiol TOVVOU.

KOINOIMPAZIA NOTIOY EYBOIAZ I, s NooooTO AueonG CUMMETOXNG 95,00%. H Koivonipa&ia 10pUbnke To 2005
ME £PYO TNV EKUETANEUON Kal dlaxeipion Hovadag eKTPO®NG IXBUWV.

KOINOIMPAZIA KAAYMNOY pe nooooTo EUUEONC OUMMETOXNG 99,90%. H Koivonpa&ia 10pUbnke To 2004 pe £pyo
TNV EKMETAMEUON Kail dlaxeipion Hovadag EKTPOPNG IXBUwV.

AZTPAIA AEBE € N0000TO QUEONC CUMKETOXNG 35,00%. H ETaipia ouoTBnke To 2005 pe akond Tnv napaywyr -
01G0gon kai epnopia (eiloaywyn — eEaywyn) xBuoTpoPwv, {WOTPOPWV Kal AoINWV NPoiovTwy diIaTpoPrg {nwV.
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8 MAaicio Katapriong Tov Oikovouik®v Kataotaoswv

O1 oIKoVOUIKEG KaTaoTdaoelg (Opilou kal eTaipeiac) €xouv ouvtaxBei oUpPwva pe Ta Aigbvr AoyioTika MpdTuna. Ol
OIKOVOUIKEG KATAOTACEIC £X0UV ouvTaxBei Ye BAcn Tnv apxr Tou I0TopIKoU KOOTOUG, ONWE auTr) TpornornoleiTal e Tnv
avanpooappoyn ynnédwv  Kal  KTIpiWV, XPNHUATOOIKOVOUIK®WY  OTOIXEiwv  OIaBEdIuwY  MNPoc  NwAnon  Kai
XPNHATOOIKOVOUIK®WY anaimosmy Kal UNOXPEWOEWY (CUUNEPINAUBAVOUEVMV TwV NAPAYWYWV XPNHATOOIKOVOUIKWY
oTOIXEIWV) O €UNOYEG afjeg PEOW TOU AMOTEAEOHUATOG KAl TNV APXN TNG OUVEXIONG TNG dOpacTnpidTnTag (going

concern).

H oUvTa&n OIKOVOUIKOV KATAoTAOEwV OUPGWvVA He Ta Aigbvry MpoTuna XpnuaToolkKovouiKnG Avagopdc (AMXA)
anaitei TN xprion AoyioTikwv ekTIACEwv. Eniong, anarrei Tnv kpion g Aloiknong katd Tnv e@apuoyn Twv
hoyioTikwv apxwv Tou Opidou. O1 nepINTWOEIS oI onoieg nepIAapBavouv peyalUTepo PBabuod kpiong kai
NMoAUNAOKOTNTAG 1 Ol MEPINTWOEIC ONOU O UMOBECEIG KAl Ol EKTIMNCEIC E€ival ONMAVTIKEC YIA TIG EVOMOINUEVEC

OIKOVOUIKEG KATAOTACEIG, NEpIAaUBAvOVTaAl 0Tn oneiwon 8.3.

Kata Ta €t 2003 kal 2004, To ZupBoUAIo AleBvav AoyioTikwv MpoTunwy (IASB) eEE0woe pia ogipd and kaivoupyia
Aigbvry Mpotuna XpnuaToolkovouikng Avagopdc (AMNXA), kabwe kai avabBewpnueva Aigbvry AoyioTika Mpotuna
(AAM), Ta onoia og ouvduaouo We Ta pn avabewpnuéva Aiebvry AoyioTika Mpotuna (AAM) Ta onoia £kdoBnkav and
Tnv Enmponn AieBvwv AoyioTikwv TMpoTUnwv, NPOYeVESTEPNG Tou ZUMPBOUAiou AigBvav AoyioTikov MpoTUnwv
(1ASB), avagepovtal w¢ “the IFRS Stable Platform 2005". O ‘OpiAog epappdlel To IFRS Stable Platform 2005 and
1.1.2005.

8.1  AMAayég o€ AoyIOTIKEG ApXEG

O 'OuiNog €xel uloBeTroel 0Aa Ta vea MpdTuna kai TiG AIEpUNVEIES, N EQApHOYN TWV OMOoIwV EYIVE UNOXPEWTIKNA YIA TIG
XPNoeIg nou dpyxioav Tnv 1n Iavouapiou 2010. ZTnv napdypago 8.1.1 napouaialovTal Ta MpdTuna Ta ornoia Exouv
epappoyn otov ‘OIAo kai £xouv uloBeTnBei and Tnv 1n Iavouapiou 2010 kabwg kal Ta MpoTuna Ta onoia ival Yev
UMOXPEWTIKA and Tnv 1n Iavouapiou 2010, woTocO dev eival epapudoida oTIC epyacieq Tou Opilou. ZTnv
napaypago 8.1.2 napoucialovrail Ta MpdTuna, Tpononoinceic MNpoTunwv kai Alepunveieg o ndn undpyovta MpdTuna

Ta onoia &ite dev €xouv akdpa Tebel o€ 10U, EiTe dev £xouv uloBeTnBei anod Tnv EE.

8.1.1 AMAayég o€ AoyIoTIKEG ApXEG (TPOMONOINOEIG 0Ta dNHOCIEVUHEVA NPoTUNA £EvapEng 1IoxUog 2010)
O1 aM\ayeg o AOYIOTIKEC ApXEC NMou UIoBeTBNKav avaAuovTal wg akoAoUbwc:

ETioieg BeATiooeig 2009
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Katd Tto 2009 TOo AZAMN npoéPn omv ékdoon Twv €OV BeATinoswv oTa AMXA yia 1o 2009 —pia ocipd
npooapuoywv o€ 12 MpoTuna — rnou anoTeAsl PHEPOG TOU MPOYPANHATOC yia £TOIEG BeATIwoEIC oTa MpdTtuna. To
npdypappa Twv eToIWV BEATIOOEWY Tou ASAIN OTOXEVUEI GTO va NPAYHATONOIOUVTAl AnapaiTnTEG AAG N ENElyOUOEC

npooapuoyEG as AMNXA Ta onoia dev 8a anoTEAETOUV HEPOC KAMOIOU KEYAAUTEPOU MPOYPAUKATOG AVABEWPOEWV.

EmnAéov Ta akdAouBa MpdTuna, TPOnonoInoelG kal avabBewpnoeic Exouv evapén 1oxUoG To 2010 aAAd dev £xouv
epappoyn atov ‘OpiAo.

Y100éTnon Tou avaBewpnuévou AMNXA 3: «Zuvevaoelg Enixeipnoswv» kal Tou avadswpnpévou AAM 27:
«Evonoinpéveg Oikovopikég KataoTaoeig kai AoyIoTIKOG XEIPIOHOG YIa eNeVOUCEIG O€ BUyaTpIkEG»

To avaBewpnuevo AMXA 3 giodyel Pia 0€ipd aAaywV oTo AOYIOTIKO XEIPIOWO CUVEVWOEWY EMIXEIPNOEWY Ol OMoiec Ba
ENNPEAOOUV TO MOCO TNG avayvwploBeioac unepagiac, Ta anoTeAéouaTa TnG avapepoPevnG NepIodou GTnv oroia
npayyaTonoleiTal n andkTnon NIXEIPNOEWY Kal Ta KEAOVTIKG anoTeAeéopaTta. AUTEG ol ahayeC nepihappavouv Tnv
€&odonoinon danavwv nou oxeTifovTal Je TNV anOKTNON Kal TNV avayvopion HETAYEVESTEPWV MWETABOAWV OTNV
guhoyn afia Tou evdexopevou TIUNEATOC (“contingent consideration”) oTa anoteAéopata. To Tpononoinuévo AAM 27
anartei ouval\ayec nou odnyoUv o€ AAAAYEC NOOOOTWV CUMHETOXNG O BUyaTpIKn va kataxwpoUvTal oTnv kadapn
Bgon. EninAéov, To Tpononoinuevo MpoTuno PeTaBaiAel To AoyioTikd XEIPIOKO yia TIG {npieg nou npayuaTtonoiouvTal
ano BuyaTpikn €Taipeia kaBwC kal anod TNV anwAsid Tou eAéyxou BuyaTtpiknc. ‘OAeC ol aMayeC Twv avwTEPW
npoTUN®WV 8a €PapuooToUV WEANOVTIKG kal Ba ennPedoouv PEANOVTIKEG AMOKTNOEIG KAl CUVAANAYEC E WETOXOUC

HEIOYNYIAG,.

Ta avaBewpnuéva npoTUNA AVAPEVETAI va €NNPEACOUV TN AOYIOTIKN QAVTIUETWMION OUVEVWOEWY EMIXEIPHOEWY

MEAOVTIK@WV MepIddwV, v N eNidpacn auTn Ba ekTIUNBei OTAV AQUTEC OI CUVEVMCEIG NPAypaTonoinéouy.

8.1.2 Mporuna Tpononoinoeig kai Aieppnveieg oe N unapyovra MpodéTuna Ta onoia &ite dev £xouv
akopa Te0€i o€ 10XV iTE dev £xouv UI0BeTNOsi and Tnv E.E.

EminAgov, To AZAN €xel Nnpoxwproel oTnv €kdoon Twv NApakaTtw vewv AMXA, TPOMonoInoswy Kai JIEPUNVEIQV Ta
onoia dev gival UNOXPEWTIKA YIa TIG NapoucialOUEVES OIKOVOUIKEG KATAOTACEIG KAl TA OMoid HEXPI TNV NUEPOMNVia

€kO00NG AUTWY TWV OIKOVOMIKWY KaTaoTAoEwV Oev €ixav uioBetnOei anod Tnv EE:
Tpononoinoeig oTo AMXA 2: NMapoxég nou eEapTovral and Tnv agia Tov HETOX®V

To AZAN npoxwpnoe o€ ¢kdoon Tpornonoinong Tou AMNXA 2 avagopika HE TOV AOYIOTIKO XEIPIOWO TwV ouvaAAaywv
nou e&apTwvtal and Ty a&ia Twv PETOXWV PETAEU eTalpeiwVv Tou 10iou OMIAOU Kal NWC AUTEC avTILETwWNI(OVTAl OTIC
ATOMIKEC OIKOVOUIKEG KATAOTACEIC TWV BuyaTpikwv £TaIpeiwv. H Aloiknon ekTiua OTI oI TpONonoInoeig Tou AMXA 2 de
Ba &xouv €nidpacn oTIG AOYIOTIKEC NMONITIKEC Tou OpiAou.
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AAN 39: XpnHATOOIKOVOHIKA HEoA: Avayv@pion Kal anoTipnon
Tpononoinon Tou AAIN 39 yia oToixgia nou NANPoUV TIG NPoUNo0£0eIG AOYIOTIKAG avTIoTAOHIoNG

H Tpononoinon Tou AAM 39 anoca®nvilel BEPaTa AOYIOTIKAG avTIOTAOUIONG KAl M0 OUYKEKPIKEVA Tov NANBwPIoHO

Kal Tov one-sided Kivduvo €vO¢ avTioTadBuI{OEVOU OTOIXEIOU.

O1 Tpononoinoeic ato AAIN 39 dev avapéveTal va £xouv ouoimon €nidpaacn OTIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

Tpononoinon oto AMXA 1: ANXA, NpwTtn £pappoyn - EMNPOCOOETEG £EAIPECEIC YIA ETAIPEIEG NMOU
epappolouv Ta AMNXA yia npeTn gopa

H Tpononoinon napéxel €&aipeon and Tnv avadpopikn epappoyn Twv AMXA oTnv €MYETPNON OTOIXEIWV TOU
EVEPYNTIKOU OTOUG TOMEIC METPEAAiIOU, (PUGIKOU agpiou kal MIoBwoewv. H Tpononoinon epapuoleTal yia €THOIEG
AOYIOTIKEG MEPIODOUG Mou Eekivouv TNV i HETA Tnv 1n Iavouapiou 2010. H Tpononoinon Ogv €ival epapuoOCIun OTIG
gpyaaiec Tou Opilou.

EAANXA 17: Ailavopég pn Tapeiakwv ZToIXeinv Tou EvepynTikoU oToug ISIOKTATEG

‘Otav pia enixeipnon npoPaivel oTnv avakoivwon Olavoung Kal €xel TNV unoxpéwon va Oiaveildel oToixeia Tou
EVEPYNTIKOU NMOU agopoUv GTouG IBIOKTATEG TNG, Ba npénel va avayvwpilgl pia unoxpewon yia autd Ta NANPwWTED
Mepiopara.

>konoc Tng EAAMXA 17 eival n napoxr odnyiwv avagopika Pe To nNoTe Ba npénel yia enixeipnon va avayvwpilel Ta
MepiopaTa nAnpwTéd, To NWG Ba NpEnel va Ta PETPA KABWC Kal, To NWG Ba NpENel va AoyIoTIKOMOIEI TIC JIAPOPES
METAEU TNG AoyIOTIKNG a&iag Twv OTOIXEIWV TOU EVEPYNTIKOU NMou JIavePoVTal Kal TNG AOYIOTIKNAG a&iag Twv NANPWTEWY
MEPIOUATWY, OTAV N enixeipnon eEoPAei Ta PepiopaTta NAnpwTEQ.

EAANXA 18: Metagopég ZToixeinv EvepynTikoU anod MeAdreg

H EAAMXA 18 e@apuoleTal KUpiwG OTIG EMIXEIPNOEIG 1 OPYAVIOHOUG KOIVAG WPEAEIQG. ZKomnog TnG EAAMXA 18 €ival va
anooa®nvilel TIG anamnoeic Twv AMNXA OXeTIKA WE TIC CUMPWVIEG KATA TIC OMOIEC Mia enixeipnon Aappaver and éva
NeEAdTN TNG HEPOC EVOWUATWV Nayiwv: OIKOMESWV, KTNPIGKWV EYKATAOTACEWY N €EonAIopoU, nou n enixeipnon 6a
MPEMEl va XPNOIUONOINCEl €iTE e okond o MEAATNC va AMNOTEAETEI MEPOG €VOC OIKTUOU ) HE OKOMO O MEAATNG va
AnoKTNOEI GUVEXN) MPOCBaAcn oOTn napoxn ayabwv 1 unnpeciwv (ONwc yia napadelyua, napoxr NAEKTPIOWOU N
vepPOU).

J€ OPIOMEVEG MEPINTWOEIG, MIa enixeipnon AauBavel PeTpnTd and Toug neAdTeg TG Ta omoia Ba npénesl va
XpnoigonoinBouv yia TNV anokTnon n Tn KaTaokeur KAnoiag eykataoTaong Ye akono Tn 8iacUvOeon Tou NEAATN e
To JiKTUO 1| TN Napoxr adiaAeinTng npdopaonc ato dikTuo ayabwv ) unnpeoimv (N kal ota duo TauTdxpova).
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H EAAMXA 18 anooa@nvilel TIC NEPINTWOEIC KATA TIC OMOieC MANPEITAl O OPICWOC TOU EVOWUATOU mnayiou, Tnv
avayvopion kai ENIYETPNON ToU apXIkoUu KOoTouc. EninAéov npoadiopilel Tov TPOMO HE TOV OMoio PMNOopEi va yivel n
€&akpiBwon TNG UNOXPEWONG Yia TN NApPOXN TWV AVWTEPW UMNNPECIMV e AVTAAAYHA TO EVOWMMATO NAyIo kadwe Kal
Tov TPOMO Avayvwpiong Tou €0000U Kal Tn AOYIOTIKN QVTIMET®MION TWV METPNTWV nou Adupavovrtal and Toug

neAATEG,.

ANXA 9: XpnupaTooikovopika Méoa

To ASAN oxedialel va avTikataoToel NARPwG To AAM 39 «XpnuaATooIKovouika Meoa: avayvwpion Kal anoTiunon»
€VTOC TOU 2011, To onoio Ba TeBei O e@appoyn yia TAOIEC OIKOVOUIKES NePIGdOUC nou Ekivouv Tnv 1n Iavouapiou

2013. To AMNXA 9 anoteAei To NPWTO OTADIO TOU CUVOAIKOU oXediou avTikaTdoTaong Tou AAIM 39 kal dev €xel AkOUa
€ykpIBei ano v EE. Ta Baoika atadia £xouv wg €ENG:

10 oTadio: Avayvwpion Kal anoTipnon

20 oT1adi0: MeBodoAoyia anopeiwong

30 aTadio: AoyloTIKR avTIoTABUIONG

EminAgov éva oxédio npaypaTeleTal e Ta BEPaTa nou agopouv otn SIaKonr avayvwpionc.

To AMNXA 9 oToxeUel 0T Meiwon TNG NOAUNAOKOTNTAC OTN AOYIOTIKN GVTIMETWMION TWV XPNHATONMIOTOTIKOV HECWY
napéxovrag AIyOTEPEG KATNYOPIEG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal Mia apXn ME BAon Tnv nNpoceyyion
yia Tnv Tagvopnor) Touc. KaTta To véo MpOTUMO, N OIKOVOMIKT OvTOTNTA TA&IVOMEI T XPNUATOOIKOVOUIKA GTOIXEID

EVEPYNTIKOU EITE OTO ANOCRETEVO KOOTOG €iTe aTnVv eUAoyn a&ia Baoel:

a) TOU EMIXEIPNMUATIKOU HOVTEAOU TNG ENIXEIPNONG Yia Tn dlaxeipion Twv XPnHATOOIKOVOUIK®OV GTOIXEIWV evepynTikoU

Kai

B) TV XAPAKTNPIOTIKWV TWV CUMBATWOV TAMEIAKWY POWV TWV XPNHATOOIKOVOUIKWV OTOIXEIWV EvepynTIKOU (av Oev

£Xel EMIAEEEI va OpioEl TO XPNHATOOIKOVOUIKO GTOIXEIO evepynTiKOU TNV UAoyn aia PEow anoTEAEOUATWV).

H Unap&n povo duo katnyopiwv - anooBeoueEVO KOOTOC kai €UAoyn a&ia — onuaivel 611 Ba anarreitar povo €va

MovTEAO anopeiwong aTo nAgiolo Tou véou MpoTUnou, HEIMVOVTAC £TO1 TNV MOAUNAOKOTNTA.

H enidpaon and Tnv epappoyn Tou AXMA 9 a&ioloyeital and Tnv enixeipnon Kabwc¢ avapeveTal va undapxel enidpaon
oTa idla kepdhaia kai Ta GUVOAIKA €00d0a anod To EMIXEIPNUATIKO POVTENO nou Ba JIaAEEEl n emixeipnon yia

OIaxEipIoN TWV XPNHATOOIKOVOUIK®OV OTOIKEIWV TOU EVEPYNTIKOU TNC.

AAN 24: TvooTonoinoeig Zuvdedepévmv Mepwv (avadempnon)
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Me Tnv napouoa Tporornoinon anooa®nvifeTal n &vvold Twv CUVOEDEUEVWV HEPWV Kal EMIXEIPEITAl WEIWON OTIC
YVWOTOMOINCEIC TWV OUVAANAYWV avapeod ot OuvOedEMEVa WEPN TOU ONMOCIOU. ZUYKEKPIUEVA, KATAPYEITAI N
UMOXPEWON TWV OUVOESEUEVWV PEPWV ONHOCIOU VA YVWOTOMOINCOUV TIC AENMTOUEPEIEC OAWV TwWV CUVAMNAYWOV HE TO
OnuoOoIo kal Pe AAa ouvdedepeva PéEpn Tou dnuoagiou, anoca@nvilel kal anAonolei Tov opioUd Tou ouvOEDdEUEVOU
MEPOUC Kkal eMBAAMEI TNV yvwaTonoinon Ol HOVO TV OXECEWV, TWV OUVAAANAY®V Kal TWV UNOAOINWV avaueod oTa
ouvOEedEEVA HEPN aAAG Kal TwV JEOPEUCEWY TOOO OTIC ATOMIKEG OCO KAl OTIG EVOMOINWEVEC OIKOVOUIKEG KATAOTAGEIC.
H Tpononoinon autr, n onoia dev £xel akdun uioBeTNBel anod Tnv Eupwnaikn ‘Evwon, EXEl UNOXPEWTIKN £PApHoyn
ano Tnv 1n Iavouapiou 2011. H epappoyn Tou avabewpnuévou MpoTUnou dev avapéveTal va XEl ouaimdn enidpaon

OTIG OIKOVOUIKEG KATAGTACEIG,

AAN 32 (Tpononoinon): XpnHatooikovouika Méoa: Mapouciaon - Ta§ivopnon ekd00swv SIKAIWPATWV

OE HETOXEG

H Tpononoinon avabewpei Tov 0pIoPd TN XPNHATOOIKOVOUIKNAG UNOXPEwaonG oTo AAM 32 pe okond Tnv Tagivounon
Kanolwv SIKAIWPATWY NPoaipeonc 1 SIKAIWPATWY ayopdc JETOXWV (Mou avagépovTal pad we «dikaiwuaTa (rights)»)
WG OUMMETOXIKOUC TITAOUC. H Tpomnonoinon €ival unoxpewTIKN yia ETNOIEC NEPIOAOUC NMou Eekivouv TNy 1 META and Tnv
1n ®eBpouapiou 2010. H epappoyr) TnG Tpononoinong Oa efetacTei €dv Ba &xel €nidpacn OTIC OIKOVOUIKES
kaTaoTdoeig Tou Opilou. H napoUaa Tpononoinon £xel eykpiBei anod v EE.

Tpononoinon oto AMXA 1: AMXA, Mpwrn Epappoyn - Meplopiopéveg EAIPECEIG and Tn CUYKPITIKN
nAnpo@aopnon yia TIG yvmoTonoinoeig Tou AMNXA 7 yia eTaipeiec nou epappolouv Ta AMXA yia npmTn
Qpopa

H Tpononoinon napéxel e€alp€oeig oc €Talpeiec nou epapuolouv Ta AMXA yia npwTn Gopd and Tnv UNOXPEwon va
NapEXOUV  OUYKPITIKEG NANPOQOPIEG OE OXEON ME TIC YVWOTOMOINCEIC mnou danarrouvrar and To AMXA 7
“XpnuaTtooikovodikd Méoa: MvwoTonomnoelc". H Tpononoinon epapupdleTal yia €TNOIEC AOYIOTIKEG NEPIODOUC MoU
Eekivolv TNV 1 heta Tnv 1n IouAiou 2010. H Tpononoinan auTr 0sv e@apudleTal yia Tov ‘OINO Kal £XEl ykpIBei anod
Tnv EE.

EAANXA 14 (Tpononoinon): - «MponAnpwpég eEAGXIOTOV KEPAAAIAKGOV AnadITHOEWV>

H Tpononoinon €yive yia va Apel Tov NEPIOPIOUO MOU €ixe Wia ovTOTNTA OTO va avayvwpiocel €va OTOoIXEI0 Tou
EVEPYNTIKOU NMOU NPOEKUNTE and £BeAOVTIKEC NPONANPWHEG NOU EKAVE NMPOG £vd NPOYPAUKHA NAPOXWY NPOKEIKEVOU va
KaAUWel TIC EAAXIOTEG KEPAAAIAKEG UMNOXPEWOEIG TOU. H Tpononoinan epapuoleTal yia TNOIEG AOYIOTIKEG NEPIGDOUC
nou &xivolv TV 1 HeET@ v 1n Iouhiou 2011 kai £xel eykpiBei anod Tnv EE. H Aigpunveia dev gival epapuoaciun oTov
‘OpiAo.

EAANXA 19: EE6(ANon XpnHATOOIKOVOHIK®OV YNOXPEWOEWV HECW ZUHHETOXIKOV TITA®V

H Aepunveia 19 €&Talel 170 Béua NG AOYIOTIKAG AVTIMETWMIONG TWV MEPINTWOEWY OTAV O OpOl  MIag
XPNHATOOIKOVOMIKNG UMOXPEWONG ANOTEAOUV AVTIKEIKMEVO £NavadianpaydAaTeuonG Kal w¢ AnoTEAEoHa n ovroTnTa
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€kdidElI HETOXIKOUG TITAOUG OTOV MICTWTN YA va €E0PANCEI TO GUVOAO 1) HEPOC TNG XPNHATOOIKOVOUIKAG UMOXPEWGNC.
TETOIEG CUVANNAYEC avAPEPOVTAl HEPIKEC POPEG WG AVTANNAYEC «XPEWOTIKWV — GUMHETOXIKOV TITAWV» 1] OUUPWVIEC
avtaAAayng HETOXWV, Kal n ouxvoTnTa Toug au&averal katd Tn OIGPKEIQ TNG OIKOVOUIKNG Kpiong,.

H Tpononoinon epapudleTal yia AoyIoTIKEG NEPIOdOUG Nou EKIVOUV TV 1| HETA TNV 1n IouAiou 2010, Kai €xel eyKpIOEi
ano Tnv EE. H Aiepunveia dev £xel epappoyn otov ‘OpiAo.

AAN 12-(Tpononoinon) «®opoi EIcodnHaToc>.

H Tpononoinon €iodyel pia NpakTikr kaodrynon avapopika e TNV avaktnon Tng AOYIOTIKNAG a&iag nepIoucIakmy
OTOIXEIWV Mou TnpouvTal AoyIoTIKA oTnv gUAoyn a&ia n avanpooapuolovTal cUPWVA Ke Ta 6oa opilel To AAM 40
«€enevdUOEIC 0g akivnTa». ZUU@Wva HE Tn napoUcoa Tpononoinon n HEAOVTIKR avdkrnon Tng AoyioTikng agiag
TETOIV MEPIOUCIAKWV OTOIXEIWV TekyaipeTalr 6T B6a npayuatonondei pEow TNG HEAOVTIKAG NWANONG Tou
nepPIOUCIakoU oTolxeiou. H Tpononoinon e@apudleTal yia emMaoleg NepIddoUC nou Ekivouv Tnv 1 PETA Tnv 1.1.2012
Kal n epapyoyn Tng Tpononoinong 6a eEeTacTel av Ba £xel EMINTWON OTIG OIKOVOUIKEG KATAGTACEIG Tou OpiAou. H
napouoa Tponornoinan dev Exel eykpiBei and Tnv Eupwnaikr Evwon.

Tpononoinon oto AMXA 1 «AMNXA Mpwtn Egappoyn» - Kardpynon Tng naldong avayvopiong

XPNHATIK®OV NEPIOUCIAK®DV OTOIXEIMV KAl UNOXPEWOCEWV.

H Tpononoinon kaTtapyei Tnv xprion TnG npokabopiopévng nuepounviac petapaong (1 Iavouapiou 2004) kai Tnv
avTikabioTa pe TNV NPayuaTikn nuepopnvia petapaong ora AMXA. NMapdAnha, katapyei TiIG anamioeig nepi navuong
avayvopiong Twv ouvalaywv nou sixav AdBel xwpa npiv TNV Npokabopiopévn nuepodnvia petaBaong. H
Tpornonoinon epapuoleTal yia €moleg nepiddoug nou Eekivouv Tnv N YETA Tnv 1.7.2011, €vw N MPOYEVEOTEPN
€pappoyn TnG enimrpeneTal. H epapuoyn TN Tpononoinong dev Ba €xel ENINTWON OTIC OIKOVOUIKEG KATAOTACEIG TOU
Oupilou. H napouoa Tpornonoinon dev €xel eykpiBei and Tnv Eupwnaikn ‘Evwon.

Tpononoinon ato AMNMXA 1 «AMNXA Mp®Tn Epappoyn>» - YNepnAn0wpioTikéG OIKOVOHIES.

H Tpononoinon napexel kaBodrynon yia v enave@apyoyn Twv AMXA UeTd anod pia nepiodo nauonc, o@eAdUevn
0TO OTI TO VOUIONA AEITOUPYIag TNG OIKOVOUIKNAG ovTOTNTAG anoTeAoUoe VOUIONA Wiag unepnAnBwpIoTIKNAG OIKOVOUIAC.
H Tpononoinon e@apuoleTal yia ToleG nepIOSOUG Mou EekivoUv TNV 1 WETA Tnv 1.7.2011, v n NPOYEVEOTEPN
€pappoyn TnG enimrpeneTal. H epapyoyn TngG Tpononoinong dev 8a €xel ENINTWON OTIC OIKOVOUIKEG KATAOTACEIC TOU
Oupilou. H napouoa Tpononoinon dev €xel eykpiBei and Tnv Eupwnaikn ‘Evwon.

ANXA 7 «XpnuaToolikovopikG@ Méoa: N'vwoTonoinoel — TPOMOMOINCEIS ava@opIKa HE NPOOOETEG

YVWOTONOINOCEIC OE NEPINTMOEIC HETAPOPWV XPNHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIWV>>

O1 TponomnoiNoeiC Ba €MITPENOUV OTOUG XPNOTEG TWV OIKOVOMIKWY KATAOTACEWV VA KATAVONOGOUV KAAUTEPA TIG
METAPOPEC NOU MPAYHATONOIOUVTAl HETAEU TwV OPAdWY TWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV KAl TWV

ndavwv ENINTOOEWV anod TuXOv KIVOUVOUC Mou &VOEXETAlI vd NAPAMEIVOUV OTNV OIKOVOUIKN OVTOTNTA Mou
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peTaBiBalovTal Ta nepiouciakd oToixeia. Me Baon Tnv Tpononoinon anairouvTal NPOCBETEC YVWOTOMNOINCEIG €AV €va
duoavaAoya peyalo nNooooTd TwV CUVAANAYwV HETAPOPAC NPayHaTonolsiTal 6To TEAOG piag nepiddou avagopdc. H
Tpornonoinon e@apuoleTal yia €TROIEC NePIGOOUC nou Eekivolv TNV i PETA TNV 1.7.2011, ev@ N MNPOYEVEDTEPN
€pappoyn TnG enimrpeneTal. H epapyoyn TN Tpononoinong dev Ba €xel ENINTWON OTIC OIKOVOUIKEG KATAOTACEIG TOU
Opilou. H napouoa Tpornonoinon dev €xel eykpiBei and Tnv Eupwnaikn ‘Evwon.

ETioieg BeATiooeig 2010

Katd To 2010 TOo AZAMN npoéPn omnv &kdoon Twv €molwv BeATiwoswv oTa AMXA yia 1o 2010 —pia oeipd
npooapuoywv os 7 MpoTuna — nou anoTeAei JEPOG TOU MpoypdupaToc yia £TNolec BeATIwoel ota Mpotuna. To
npdypappa Twv eTNoIWV BEATIOOEWY Tou ASAIN OTOXEVUEI GTO va NPAYHATONOIOUVTAl AnapaiTnTEG AAG N ENElyOUTEC
npooappoyEG o AMXA Ta onoia dev Ba anoTEAECOUV PEPOC KAMOIOU WeyaAUTEPOU NpoypAupaTog avabewpnoswy. Ol
NEPICOOTEPEC BEATIWOEIC EXOUV EPAPHOYN YIa ETNOIEG MEPIOOOUG MoU &Kivouv TNV i peTa Tnv 1.1.2011, evw
MPOYEVEDTEPN EQApHoyN Toug enimpéneTal. O1 eTNoleg BeATIOOEIG dev €xouv uloBeTnBei anod Tnv EE.

O 'Opihog dev €xel oKOMO va EQApOCEl kaveva anod Ta MpoTuna i Tig AlEpunveieg vwpiTepa.

Me Bdaon Tnv unapxouaa dopr Tou OWiAou Kal TIG AOYIOTIKEG MONITIKEG nou akoAouBouvTal, n Aloiknon dev avayevel
ONMAvTIKEG €MOPACEIC (EKTOC AV AVAPEPETAl JIAPOPETIKA) OTIC OIKOVOMIKEG KATAOTACEIC TNG £TAIpEiAS and Tnv

£Qappoyn Twv avwTépw MpoTunwv kar AlEpunveimy, 0Tav autd kataoTolv EQapuodoiIya.

8.1.2 AvTIKEipevo ApaoTnpioTNTAG

ZKonog TG £TAIpiag e Baon To apbpo 3 Tou kataoTaTikoU givai:

1)2KoTTOGg TG ETAIPEIOG Eival:

a)H ekTpo@n 1xBUwWV o€ BIKEG TNG I EEVEG EYKATACTACEIG KOI N EUTTOPIO AUTWV €vTOG TNG EAAGSOG Kal OTo €§WTEPIKO,
N OUMPMETOXN O€ OMPOIEG N TTAPEUPEPEIG ETTIXEIPATEIG, N TTApAYwWYr Kal TTWANON yovou 1XOUwv Kai KGBe GAAn

0paaTNPEIOTNTA TTOU OXETICETAI E IXOUOKAAAIEPYEIEG.

B) H mapaywyr] ixBuotpopuwv o€ dIKEG TG N EéveG eyKATAOTACEIG Kal N EUTTOPIa auTwv evtog TG EAAGSOG kai aTo
eCWTEPIKO, N OUUUETOXN O€ OMPOIEG N TTAPEUPEPEIG ETTIXEIPATEIG, N TIOPAYWYR KOl TTWANCH TTPWTWV UAWV

IXOUOTPOPWV Kal KABE AAAN dPaaTNPIOTNTA TTOU OXETICETAI PE TNV Ayopd TwV IXOUOTPOPWV.

y) H €épeuva kai n avamTtuén Kal n CUPUETOXA O€ ETTEVOUTIKA Kal €PEUVNTIKA TTPOYPANUATA TTOU aQOpPOoUV OTnV

IxOuokaAAiEpyeia, TNV IXBuoyEvvnan, TIG IXBUOTPOYEG Kal TNV TEXVOAOYIQ TPOQil wV.
0) n ayopd, eKPJETAAAEUON Kal agloTToinan OKIVATWY.

€) N CUPMETOXN O€ OPATTNPIOTNTEG OXETIKA UE TNV EKPETAAAEUON €pywyv aloTroinong, ToupIouoU Kal avayuxig.
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OT)n TTaPOXr CUMPBOUAEUTIKWV UTTNPECIWY TTPOG OTTOIAOATIOTE PUGIKO i VOUIKO TIPOCWTTIO GXETIKA HE TNV Opydavwaon

Kal 810iknon €TIXEIPHOEWY OTOUG TOUEIG dpaaTnPIdTNTAG TNG ETAIPIOG.
2) MNa tnv emiteuén Tou okoTToU TnG n ETaipia ytopei:

a) va ouvepydadeTal ge OTTOIOBATTOTE TPOTTO PE OTTOIOdATTOTE NUESATTO  AAAODATTO, QUOIKO | VOUIKO TTPOCWTTO TTOU

EMOIWKEI Evav aTTO TOUG TTAPATTAVW OKOTTOUG.

B) va ouppeTdoyel o AANEG NUEDATTEG 1] AAAODATTEG ETTIXEIPNOEIG OTTOIAGOATIOTE ETAIPIKAG MOPYPNG, ME OMPOIO N

TTOPENPEPT OKOTTO.

Y) va TTOpEXEl EYYUNOEIG TTIPOG TTACNG PUOEWS TTIOTWTIKA 10pUPATA UTTEP BuyaTpIKWY Kal ouvdedepévwy Tou Opilou

ETAIPEIWV.

8.2 ZnuavTika yeyovora
ZNUavTikd yeyovoTa Tng xpriong Tou 2010 nTav:

1). O ‘Opihog xpnuaTodomdnke Tov MapTio Tou 2010 YECW KOIVOMPAKTIKWY OAVEIWV PE TO MO0O TwV 15 €KAT. EUPW,
Me ouvdlopyavwTpleG Tpaneleg Tic TPAMEZA MEIPAIQS A.E., TPAMEZA EFG EUROBANK ERGASIAS A.E., EONIKH
TPAMEZA THZ EAANAAOZ A.E., EMIMOPIKH TPAMEZA THX EANAAQOZ A.E. kai TPAMEZA MILLENNIUM BANK A.E., pe
ouvTovioTn Kal dlaxelpiotpia Tnv TPAMEZA TEIPAIQZ kal OUMPETEXOUOEG Tpaneleg Tig TPAMEZA TMEIPAIQS
A.E.,TPATIEZA EFG EUROBANK ERGASIAS AE, EONIKH TPAMEZA THX EAMAAOZ AE, EMIOPIKH TPAMEZA THX
EAMAAOZ AE, TPAMEZA MILLENNIUM BANK AE, ATTICA BANK ANQNYMH TPAMEZIKH ETAIPEIA, ALPHA BANK
ANQNYMOZ ETAIPEIA.Zuykekpipéva, eva KoivonpakTikd Advelo Upoug 9 ek. eupw OleToUg didpkeiag, e daveioTpia
eTaipeia TNV ZEAONTA AE kai éva KoivonpakTikd Advelo 6 ek. eupw OleToUg dIApKeIag, Je OaveioTpia €Taipeia Tnv
INTERFISH AE kai ye €&ao@aliosic kai ota duo ddavela acpaAliotrpia cupBoiaia/iyBuonAnbuopo.Ta daveia Oa
kaAUyouv anairoupeva Kepahaia kivnong yia Tov ‘Opido ZeAdvTa.

2). H diadikagia Tng ouyxwveuong dla anoppo®nong TG INTERFISH AE and ZEAONTA AE pe I100AOYIGHO
METAOXNMATIOPOU TOV  1I00AOYIOMO TNG 31/12/2009 avaBAiOnke kai OpioTNKE €K VEOU WG I0OAOYIOHOC
METAoXNMATIOPoU auTog TG 31.12.2010 yia TNV ouyxwveuon nou Ba npayuartonoinbei e Baocer Tic dIATAgeIc Twv
N.2166/93 1) Tou N.1297/72 ka1 N. 2190/20 kabwc kai TwV GXETIKWV dIaTAEEWV Tou Kavoviopou Tou X.A.

3). O 'OpIAoG KETA TNV KEYAAN Kpion Tou kKAGdou TNG IYBUOKAANIEPYEIAG Kal TNV YEVIKOTEPN XPNMATOMIOTWTIKY Kpion
yla Tnv Xpnon Tou 2010 e@apuodlel pe enimuyia npoypaupa BEATIOTNG anddoonc TG napaywync He Tautoxpovn
MEIWON TOU KOOTOUG Kal MEPIOPIOHO Twv AoInwv danavav kal ENevOUCEWV.

4). ZTnV TpEXouoa Xprion uAonoindnkav EKTAkTa Pn AEITOUPYIKA Kal Jn enavaAapBavopeva yeyovoTa nou nnpeacav
TIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAC KAI TOU OMIAOU, ONWG ouvaANayHaTIKEG dIaPopeS and WeTaTponi daveiwv
ano JPY kai CHF og eupw noooU 868 XIA Eupw Kal anopsiwan unepa&iag nooou 617 XIA. EUpw.
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8.3 ZnHavTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIC KAl UNOBECEIC.

H nposToiyacia Twv OIKOVOUIK®MY KATAOTACEWV OUMQpWvA We Ta Aibvr) Mpdtuna XpnuaTooiKOVOMIKNG Avagopdc
(ANXA) anaitei and T dioiknon To OXNUATIONO KPICEWV, EKTIUACEWV Kal UMOBECEwV oI onoieg ennpedlouv Ta
ONUOOCIEUEVA MEPIOUCIAKA OTOIXEIA KAl TIC UMOXPEWOEIC TNV NUEPOMNVIA OUVTAENC OIKOVOUIKWV KATAOTACEWV.
Ennpedlouv eniong TIC YVWOTOMOINOEIC TWV EVOEXOMEVWY ANAITHCOEWY KAl UNOXPEWOEWY TNV NUEPOMnvia aUvTa&ng
OIKOVOUIKOV KATAOTAOEWV KaBw¢ kal Ta OnUOoIEUKEVA Nood £00dwVv kal 60wV KaTa Tng nepiodou . Ta npayuaTika
anoTeAeopaTa evoEXETAl va dIAPEPOUV and auTa Ta onoia £xouv ekTIUNBei. O1 eKTIUNOEIG kal o1 kpioelg BaaifovTal
oV €uneipia Tou napeNBOVTOC Kal o AAOUC NapdyovTeg, OUMMNEPINAPBAVOUEVWV KAl Twv MNPOocdOoKIwV Yia
MEANOVTIKG yeyovoTa Ta onoia BewpouvTal AOYIKA OTIC GUYKEKPIUEVEG OUVONKEG, V@ €Nava&ioAoyouvTal CUVEXWMG HE

TNV Xpnoigonoinon 0Awv Twv dIaBEIHWY NANPOPOPIWY.
Kpioeig

O1 Baoikég Kpioelc nou npayuaronolei n dioiknon Tou OpiAou (EKTOC TWV KPICEWV MOU OUVOEOVTAl HE EKTIMNOEIC Ol
onoieg napouaialovTal oTn CUVEXEIA) KAl MOU €XOUV TNV ONUAvTIKOTEPN €nidpaocn oTa Nood nou avayvwpidovral oTIg

OIKOVOUIKEG KATAOTACEIG KUPIWG OXeTICoVTal [E:
Kartnyopionoinon Twv enevéloewv

H dioiknon ano@aaitel kata Tnv andkmon Miag enevduongc, eav autr Ba katnyopionoindei w¢ S1akpaToUHEVN WG TN
AREN, KaTeEXOMEVN YA EUNOPIKOUG OKOMOUG, anoTIHWMEVN TNV UAoyn afia pHECW Twv AnoTEAEOUATwWY, 1 OIaBECIUN
npo¢ nwAnon. Ma T enevOUoEIC nou xapakrnpilovral w¢ dIakpaToUHEVEG w¢ TN AR&n, n Oloiknon e&eTalel eav
nAnpouvTtail Ta kpIrfpia Tou AAM 39 kal GUYKEKPIJEVA TO KATa noco o ‘OMIAOG £xel TNV NPdBEDN Kal TNV IKAVOTNTA VA
TIG kpaTNOEl €w¢ TN A& Touc. H katnyopionoinon Twv £nevdUOEwY WG ANOTIHWHEVEG OTNV €UAOYN afia PEOW TWV
anoteheopdtwyv €EapTATAl ANOG TOV TPOMO HE TOV onoio n dloiknon napakoAouBei Tnv anodoon auTwv Twv
enevOUoewv. ‘OTav dev KATNYOPIONOIOUVTAl WC KATEXOUEVEC YId EMMOPIKOUC OKonoUg aAAa undpyouv JIaBECIUEG Kal
afiomoTeg eUAoyeg afiec kai ol PETABOAEC OTIC €UNoyeG agiec nmepidapBdavovral oto kePdOC 1 oTn {NMIG OTOUG
Aoyapiaopouc TnG dloiknong, KaTnyoplionoioUvTadl w¢ AnoTIMWHEVEG OTnV €UAoYN a&ia PEOW TWV AMOTEAEOUATWV.
'OAeC 01 AMEC ENEVOUCEIG KaTnyopionoloUVTal w¢ IaBECIPEG NPOC NWANCH.

Ano@spara

Ta anoB&paTa anoTIwvTal 6T XaunASTEPN TIWN METAEU TOU KOOTOUG NAPAyWyng Kal TNG kabapng pEUGTONOINCIKNG
a&iac. MNa Tnv ekTipnon TG kabapng peuaTonoinoiung asiac, n dioiknon AapBaver un’ owiv Tv Mo agionioTn anoddeign
n onoia €ival dIaBETIUN TN OTIYKI MOU npayddaTonoleital n ekTiynon. Ta anoféuata BondnTIKWV UAWV anoTIu®vTal

OTNV HEON TIUN KTONG TOUG.
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BioAoyika Mepiouoiaka Zroixeia EvepynTikoU - Ano@spara

Ta Bloloyikd neplouciaka oToixeia Tou Opidou anoTiun®nkav oTnv eUAoyn afia ouuewva pe To AAM 41. Ta
BioAoyikd nepiouciakd aToixeia agopouv Ta npoiovta IxOuokaAiEpyelac yovo — wdpl nou €ival oe €EENEN oTny
napaywyikn diadikagia o diapopa oTadia avanTugnc.

Qc vyewpyikry OpactnpidTnTa opileTar n Oioiknon kai n diaxeipion and pia enixeipnon Tou BioAoyikoU
UETAOXNMATIOHOU TwV BIOAOYIKWV MEPIOUCIAKMY OTOIXEIWV yia NWANON, Of YEWPYIKO Mpoidv 1 oc eninpoodeTa
BioAoyikd nepiouciakd oToixeia. Q¢ BIoAoyIKa neplouaiaka oToixeia opidovral {wa kal GuTa unod Tn diaxeipion piag
EMIKEIPNONG, V@ TO YEWPYIKO NPOIOv anoTeAEITAl and Tn OUYKOMIOH TOU MPOoIOVTOC Twv BIOAOYIKWY MEPIOUCIAKWY
OTOIXEIWV TNG €NIXeipnong, n onoia npoopileTal yia nwAnon, ens&epyaaia r) katavalwon. To dikaiwpa TngG diaxeipiong
TWV BIOAOYIKWV MEPIOUCIAKMY OTOIXEIWV UNOPEI va NpoépXETal ano I910kTNaia 1 ano aAAo TUNO VOMIKNG Npagnc.

'Eva BioAoyikd nepiouciakd OTOIKEIO MPENEl va anoTidTal kKaTa TNV apxIkr Kataxwpenon kal kata Tnv nuepounvia
KGBe 100AoyiopoU oTnv €UAoyn afia Tou peiov TO EKTIMMPEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOG and Tnv
nepinTwon o6nou n eUAoyn afia dev unopei va anotiunBei a&idniota. H €uloyn a&ia npoodiopileTal pe Baon TIC
TPEXOUTEC TIHEC NWANONG TwV anoBepdrwv dnAadn pe Baon Tnv kabapr peucTonoinaiun agia Twv anobeaTwy.

Av undpyel pia evepydg ayopd yia eva BIoAoyiKO MEPIOUCIAKO OTOIXEIO N YEWPYIKN NApaywyn, ol ENIKPATOUOEC TIMEG
0E auTn TNV ayopd €ival n katahAnAn Baon yia Tov npoadiopiohd TG eUAoyng agiac auToU Tou aToixeiou. Av pia
enixeipnon éxel NpdoBacn o€ SIAPOPETIKEG EVEPYEC AYOPEC, XPNOILOMOIEI TNV NEPITOOTEPO OXETIKN. Av Lia enixeipnon
exel npdoPacn oc dUO evEPYEC ayopéC, Ba XpnoIMOMOoINCEl TNV TIUN Nou Undpxel oTnv ayopd mou avapéveral va
Xpnoigonoinoei.

H eTaipia peTa TNV apyikni KATAXwenon Twv BIOAOYIKWV MEPIOUCIAK®Y OTOIXEIWV TA aNoTIUd katd TNV nUEPOMnvia
KGO WETAYEVESTEPOU I00AOYIOHOU aTnV UAOYN a&ia PEiov Ta EKTINWUEVA PEXPI TNV NWANOT Toug kooTn. Képdog
{nuia mou pnopei va MPokKUWEl kATd TNV apxikn karaxwpnon &vog BioAoyikoU nepioudiakoU GTOIXEIOU kal Tnv
METAYEVETTEPN ANOTIUNON Tou (U€iov TIC EKTIHWHEVEG dANAVEG NWANONG Kal oTIG dUO MEPINTWOEIC),KATAXWPOUVTAl
OTO anoTeAEOPa TNG Xpriong katd Tnv omnoia npokunTouv. KEPDOC Wnopei va mpokUNTEl KAl KATa TNV apxikn
KaTaxwpnon &vog PBIoAoyikoU nepIouaiakou aToixeiou. Ta Biohoyikd nepiouciakd oToixeia diaxwpilovral oe
UnoKaTNyopiec avaioya pe 1o oTadio wpIKNOTNTAC WOTE va €ival duvaTd ol XPriOTEC TWV OIKOVOUIKWY KATAGTACEWY Va
EVNHEPWOOUV yIa TO XPOVO TwV HEANOVTIKOV TAMIGK®V POWV TIC OMOIEC N EMIXEIPNON NPoCodoKA va &xel anod Tnv
EKPETAMEUON TWV BIOAOYIK®DV NOPWV.

O dIaxwpIOKOC TWV BIOAOYIKWV MEPIOUTIAKWV OToIXEiwv oTov IooAoyiouo, yivetalr Je Bdon To PEoo BApog Twv
anoBepdtwv IXBUWV Kal, katatdooovtal Ta kaTw Twv 200 ypappapiov wapia kai o yovog npog 1010xpnon o€
BioAoyika nepiouciaka oToixeia Mayiou EvepynTikoU, kal Ta avw Twv 200 ypaduapiov yapia kai o yovog mpog
nwAnaon, og BioAoyikad nepiouaiaka otoixeia KukAopopouvrog EvepynTikoU.

AvakTnoIHOTNTA TOV ANAITHCEWV

H kpion Tng d10iknoNG avagopika Je TNV EKTIKNGCN YId AvakTnoIMOTNTA TWV ANAITOEWY AnoTEAEI GNUAVTIKO OTOIXEIO
yla TNV a&ioAoynon Twv unoAoinwyv wg EMNIoQAn 1 Yn kai TNV ENIJETPNON TUXOV anopeinong TG a&iag Touc.
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KaTta néoo pia Hiobwon nou ouvanTeTal HE Evav eEMTEPIKO EKHICOMTI KATATACOETAI WG ASITOUPYIKNA N

XPNHATOJOTIKN).

H a&ioAdynon TETolwvV OUPPBACEWV dev EVAMOKEITAI HOVO OTOV EAEYXO TOU TUMOU Mou Tn dlEnel aAAd Kupiwg oTnv
afiohdynon Tng ouciag TnG ouvaAiaync. MNa Tnv a§oAdynon Tng ouciac TnG cuvalayng AapBavovrar unown
yeyovoTa onwe o Xpdvog Tng MicBwaong, n unoAeinopevn euAoyn aia Tou nayiou kai diapopol Aol napayovTec,.

EKTIMNOEIG ka1 UNoBEoeig

JUYKEKPIKEVA NOod Ta onoia nepiAappavovTal i ennpedlouv TIC OIKOVOMIKEG PAG KATAGTACEIG KABWCE KAl TIC OXETIKEG
YVWOTOMOINCEIG EKTIHOVTAI, anairovTag and €Yac va oxnuaTifoupe unoBECEIC OXETIKA e a&iec 1) GUVBNKEG Ol OMoiEg
Oev €ival duvaTov va eival yvwoTeC e BeBaidTnTa KATA TNV NEPIodO OUVTAENG TwV OIKOVOUIKWY KATAoTAoswy. Mia
AOYIOTIKN €KTiKNON BewpeiTal onuavTik OTav €ivar onuavrikn yia Tnv €ikdva TngG OIKOVOUIKAG KATaoTaong Tng
€TAIPEIaG ka1 Ta anoTeAéoPaTa kai anaitei TIG Mo OGUOKOAEG, UMOKEIMEVIKEG N NEPINAOKES KPIOEIG TNG Bloiknong, ouxva
WG AnoTéAEONa TNG avaykng yid OXNMATIOPO €EKTIUNOEWV OXETIKA PE TNV €Nidpacn UMoBECEWV OI OMoIEg €ival
apéBaiec. O OpINog a&lohoyei TETOIEG eKTIUNOEIG 0 ouvexn Bdaon, Baci{OPEVOC OTA ANOTEAECUATA TOU NAPeABOVTOG
KAl oTNV €UNeIpia, 0 OUOKEYEIG e €I0IKOUG, O TACEIC KAl 0 AAeC HEBAOOUC o1 onoieg BewpoUvVTal AOYIKEG OTIC
OUYKEKPIUEVEG OUVONKEC, ONWE €Niong kai TIC NPOBAEWEIC OXETIKA HE TO NWC AUTA eVOEXETAI va AAAEouv aTo pEANOV

®opor eioodnpatoc. H a&iorioTn empeTpnon Twv Qopwv €I000NPaTog Baci(eTal O EKTIMNCEIC TOCO TOU
TPEXOVTOC 000 Kal Tou avaBaAdpevou @opou. O 'Ouihog kal n Etaipeia avayvwpilouv Unoxpewoei yia
avayevopeva Bépata @opoAoyikoU eAeyxou, PBacilOPEVOlI OE €KTIMNOEIC TOU KaTa ndco Ba ogeilovral
eMNAEoV Qopol.

Eniopakeic anarmoeig. MpoBAsyelg eniopaiwv anamioewy Bacifovral aTny I0TOPIKOTNTA TWV GTATIOTIKWY
oToIXeiwv nou diatnpei n eTaipeia kar o ‘OPIAOG, avaPopika He ToV KivOUVo anaitrioei§ va Pnv avaktnéouv n

O€ YEYOVOTA €I0IKWYV KAl MOAU avaAUTIKOV EAEYXWV TWV NEAATWY [AG and THAKA MIOTWTIKOU EAEYXOU.

Evdexopeva yeyovoTa. O 'OpINOG eUNAEKETAl O JIKAOTIKEG OIEKDIKNOEIC Kal anolnUIWOEIC KaTa Tn ouvnen
nopeia Twv epyaciwv Tou. H dloiknan kpivel 0TI onoloidnnoTe diakavoviopoi o€ 8a ennpéalav onuavTika Tnv
oIkovouikr Béon Tou Opidou oTic 31 AekeuBpiou 2010. MapdAa autd, o kaBopioPdC TwV EVOEXOMEVWV
UMOXPEWOEWV MOouU OXeTifovTal Pe TIG OIKACTIKEG OIEKDIKNCEIG KAl TIG ANAITACEIG €ival [ia MOAUNAOKN
Oladikacia nou nepPINAUBAVEl KPIOEIC OXETIKA WE TIG NIBAVEC OUVENEIEG KAl TIG DIEPUNVEIEG OXETIKA HE TOUG

VOMOUG Kal TOUG KavovIGHOUG,.

Qe o) anooBeoiwy aToixeinv. H dioiknon Tng eTaipeiag eEeTalel TIC WPENPEG {WEC TWV ANOoRECIHWY
oToIXEiwv o KABe Xpnon. Tnv 31n AekepBpiou 2010 n d10ikNON TNG ETAIPEIAC EKTIMA OTI O WPENHEG (WEG
avTinpoowneUouVv TNV avapevopevn XpNoINOTNTA Twv GTOIXEiwV Tou evepynTikoU. Ta avandoBeaTta unoAoina

avaAlovTal OTIG ONUEIMOEIC TwV OIKOVOUIK®V KATAOTACEWY. TA NPayuaTonondevTa anoTeAéopaTa, woTooo,
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givar mBavd va diapépouv Adyw TeXVIKNG Babuiaiac ana&iwong, kupiwg 6oov apopd To AOYIOUIKO Kal To
MNXavoypagikd eEonAiouo.

8.4 ZOvown AoyIoTIK®V MOAITIKGOV
8.4.1 levika

O1 ONUAvTIKEC AOYIOTIKEG MOMITIKEG Ol OMOIEG £XOUV XpnolhononBei oTnv KATAPTION AUTWV TWV EVOMOINUEVWV

OIKOVOMIKQWV KATACTACEWV oUVOWilovTal NapakaTw.

AfiCel va onueiwBei Onw¢ avapepOnke avaluTIKOTEPA AVWTEPW OTI XPNOIKOMOIOUVTAl AOYIOTIKEG EKTIUNOEIG Kal
unoBEceIg OTNV KATAPTION TWV OIKOVOUIKWV KATAoTACEWV. Mapd To yeyovog OTI AuTEG ol EKTIUNCEIG BaaifovTal oTnv
KaAUTepn yvwon Tng JIOIKNONG OXETIKA PE TA TPEXOVTA YEYOVOTA KAl EVEPYEIEC, TA NPAYHATIKA anoTeAéopaTa ival

mBavo va diapepouv TENIKA and auTd Ta onoia £X0uV eKTIUNBEI.

O1 evonoINUEVEC OIKOVOUIKEC KATAOTACEIG NapouaialovTal O EUpw.

8.4.2 Evonoinon

(a) OuyaTtpikEg

OuyaTpikéG gival OAeG 01 OVTOTNTEG OTIG OMOIEG O OMIAOG Exel TN OUvVAWN va €AEYXEl TIG XPNHATOOIKOVOUIKES Kal
EMIXEIPNMATIKEG MOAITIKEG. H ZeAovra A.E. Bewpei OTI KATEXEI KAl AOKEI EAeyXO OTAV OUMMETEXEI HE MOOOOTO
MEYAAUTEPO anod TO NHIOU TwV JIKAIWPATWV WNPOU 1 0TAV KATEXEI NOCOOTO AIYOTEPO TOU 50% AANG EXEI TOV EAEYXO

NG d10iknong kai ackei deonolouca enippor oTnv NOAITIKN Twv ayopwv-eE00wWV kAl €0OdWV TwV ETAIPEIDY .

Katda Tov npoodiopiopo Tou katd noco n ZeAovTa A.E. aokei éAeyxo oTa dIKaI®PAaTa Wigou JIag GAANG OIKOVOUIKNG
ovtoTnTag €&eTaleTal n Unap€n kar n Tuxov enidpacn OSuvnTikwV OIKAIWHATWY WNHPOU Td onoia pnopolv va

€&aoknBouv 1 va perartpanouv.
'OAec o1 BuyaTpikeg Tou OpIAOU €X0UV WG NUEPOMNVia kKAelgipaTog TV 31 AekeuBpiou 2010.

O1 eVONOINUEVEG OIKOVOMIKEG KATAOTACEIG TNG ZeAOvTa A.E. nepIAapBAavouv TIG OIKOVOUIKEG KATAOTACEIG TNG KNTPIKNAG

eTaipeiag dnwg €niong kai TWV 0IKOVOUIKWY OVTOTATWY 01 0noieg eAéyxovTal anod Tov ‘OpiAo e nARpn evonoinon.

O1 BuyaTtpikeg evonolouvTal e Tn PEBOSGO TNG NANPOUC £vornoinong anod TNV NUepoUnvia kaTta Tnv onoia o ‘OpIAOG

anokTd Tov €Aeyxo evw navouv va evoroloUvtal and Tnv nUEPONvia katda Tnv onoia navel va undpxel 0 EAeyXoc.

EminAgov, ol BuyaTpiKEG MOU £XOUV AMOKTNOEi €ival UMOKEIPEVEC OTNV £pappoyn TNG HeBOdou TnG ayopdc. AuTh
nepI\auBdvel Tnv avanpooapyoyry oTnv €UAoyn afia OAwV TwV avayvwpioiwv MEPIOUCIAKWY OTOIXEIWV Kal

UMOXPEWOEWY, GUHNEPINAMBAVOUEVWY TWV EVOEXOUEVWV UMOXPEWOEWY TNG BUYATPIKNG, KATA TNV NUEPOMNVIA TNG
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anokTnong, aveapTnTwe €av AuTA £XOUV CUMNEPIANPOEI OTIG OIKOVOMIKEG KATACTACEIC TNG BUyaTpIKAG Npiv TNV
anoktnor TnG. Kata Tnv apxikn avayvopion, Ta MEPIOUCIAKA OTOIKEId Kal Ol UMOXPEWOEIC TNG BuyaTpIKng
nepINaPBAvovVTal OTOV EVOMOINUEVO IGOAOYIOUO OTA avanpooapuoouéva nood, Ta onoia eniong xpnoidonoiouvTal wg
Baon vyia TNV METENETA EMIKMETPNON TOUC OUMPWVA HE TIC AOYIOTIKEG MONTIKEC Tou opilou. H unepagia
avrinpoownelel To UNEPPANMOV TOU KOOTOUG KTNong navw and tnv eUAoyn afia Tou pepidiou Tou opilou oTa
avayvwpioiya NepIoUcIakd OTOIXEId TOU OMIAOU TNG anoKTWHEVNC BuyaTpIKnG kKaTta Tnv andktmon Tne. Eav 1o kdoTog
anokKTnong €ival JIkpOTEPO anod Tnv UAoyn a&ia Twv KaBapwv NEPIOUCIAK®Y GTOIXEIDV TNG ANOKTWHEVNG BUYaATPIKNC,

n dlagopd avayvwpileTal aneubeiac oTo anoTéAeopa.

Ta dSikaiwpaTa peiowneiac napoucialouv To PEPOG TWV KEPOWV N TwV {NMIOV Kal TwV net assets Ta onoia Ogv
aviikouv oTov ‘Ouiho. Av ol {nMIEC Wiag BuyaTpikng nMou agopouv ot JIKAIWKATA Melowngiag unepBaivouv Ta
OIKaiwuaTa deiowngiag ora idia ke@aiaia TnG BuyaTpikng, To unepBAMoV Nogd eMIPEPICETAl OTOUG PETOXOUC TNG
MNTPIKNAG €KTOC and To Mocdo yia TO OMoio N HEIoWN®ia £XEl MIA UMOXPEWON KAl €ival IKavr] va KaAUWel TIG {NMIEC

QUTEG,

O1 AOYIOTIKEG MOAITIKEG TWV BUYATPIKWV EMIXEIPHOEWY PETABANBNKAv OMoU KPIBnKe anapaitnTo NPOKEIJEVOU va ival

OUVENEIC JE TIC MOAITIKEG Nou uloBeTouvTal and Tov ‘OpIAo.

EvOoeTalpikoi Aoyapiacuoi anarmioswy Kal UNOXPEWOEWY KaBweG Kal cuvalayeg €0oda kai €€0da kabwg Kar pn
npayyaTtonoin®svra kepdn 1 {NUIEG HETAEL TWV ETAIPEIRV anaAsipovTal.

Zuvdedepéveg Enixeipnoeiq :

JUVOEDEPEVEG EMIKEIPNOEIC €ival Ol OIKOVOUIKEG OVTOTNTEC OTIC onoie 0 ‘OWINoG €xel TN duvaTOTNTA VA AOKNOEI
ONMavTikn enippor aAAa dev anoteholv oUTe BuyaTpikeG oUTE SIKAIWMATA O Kovorpa&ia. ZnUavTikn enippon €ivai n
€&oucia va OUPPETACXEI OTIG anoPATEIG MOU aPopouV TIG Ano@AcEI§ yId TIG OIKOVOUIKEG Kal EMIXEIPNHATIKEG NOAITIKEG
TNG €kdOTPIAG, aAAd OXI 0 EAEYXOG OE QUTEG TIG NMOAITIKEG. ZNUAVTIKN €MPPon ouvnBwg undapxel oTav n Zehovra A.E.
KATEXEI NOOOOTO WETAEU 20% pE 50% TwV OIKAIWPATWV WHPOU HECW KUPIOTNTAC METOXWV N HWEOW AAAOU €idOUC
OUMPWVIac,.

O1 enevOUOEIG OE OUYYEVEIC EnIXEIPAOEIC avayvwpilovTal apxikd OTo KOOTOG &V Yid OKkoroUg Evoroinong
Xpnoldonoieitar n peBodog TnG kabapng Otonc. H unepaia nepidauBaverar otn AoyioTikny afia (kdoToG) TNG
€névOUONG Kal EAEYXETAI VI AMOMEIWON oav JEPOC TNG ENEVOUOTC.

'ONec 01 METEMEMA METABOAEG OTO MOOOOTO OCUMMPETOXNG OTNnV Kabapry 6€on TnG OuyyevouG EMIXEIPNONG
avayvwpiovral o AoyioTikn a&ia Tng enevduong Tou opiAou. MeTaBOAEG o1 onoieg NPoKUNTOUV anod Ta KEPON N TIG
{NUIEC o1 ornoieg dnuioupyouvTal and Tn OUYYEVN €nixeipnon kataxwpoUuvtal oTo Aoyaplacud “ AnoTeAéouara
EnevOuTikwV ApaoTnpIoTATWY” GTNV EVONOINUEVN KATAOTAGT ANOTEAEOUATWY XPnong TG ZehovTa A.E. kai ouvenwg
ennpealouv Ta kabapd anoTeAéopata Tou opihou. Katd Tnv evonoinon MWETABOAEC oI OMoieg €xouv aneubeiag

ETnjoisg Oikovouikég KaTtaoTdoeig yia Tnv nepiodo ano
1 Iavoudpiou éwg 31 Aekeuppiou 2010 59



avayvwpioTei oTa idla ke@AAaid TNG ouyyevoUg enixeipnong kal oxeTilovTal PE AnoTEAEOMA, yia napadelyua nou
npokUNTouv and Tn AOYIOTIKI QVTIHETWMION TwV JIABECINWY NPOC NWANCT NEVOUCEWY TNG OUYYeVOUG ENIXEipnong,
avayvwpidovral oTa evornoinueva idia kepdaAaia Tou opiAou. OnoleadnnoTe PETABOAEC Nou avayvwpilovral aneudeiag
oTa idla ke@aAaia kar Ogv OXeTICOVTAl WE AMOTEAEOWA, OMNWC Yyia napadelyya n dlavoury HEPIOHATWY 1 AAAEG
OUVAMAYEC HE TOUC METOXOUGC TNG OuyyevoUG EniXeEipnong, KataxwpouvTal &vavTl Tng AOyIoTIKNG agiag Tng
OUpMETOXNG. Kauia enidpacn oTto kabapo anoTéAeoua f oTa idia ke@aAaia dev avayvwpileTal 0To NAQICIO AUTWV TWV
ouvaMaywv. Mapdia autd, étav To pepidio {NMUIMY TOU OMIAOU O€ MIa OUYYEVN EMIXEIPNON I00UTAl 1) UNEPBAIVEl TN
AoyioTikn afia Tng enévouonc, oUPnEPIANAUBAVOUEVWV Kal oMnolodnMnoTe MWV Hn €Ea0QANICPEVWY anaitioEwy, o
ouIho¢ dev avayvwpilel neparepw {NMIEG, EKTOC KI av 0 €NeVvOUTNG Exel eniBapuvBei e deapeloelC 1 Exel NpoPei o
NANPWUEG Yia Aoyapiaouo TnG ouyyevoUg eniXeipnong.

O1 A\OYIOTIKEG MOANITIKEC TWV OUVOEDEUEVWV ENIXEIPoswY KETABANONkav onou nATav anapaitnTo MPOKEIUEVOU va

OlaoQalIoTEl GUVENEIA e TIC MONITIKEG NMou UI0BETABNKAV anod Tov OWIAO.
MeTaTponn oToixeinv o€ EEvo vOpIopa

O1 evonoinueveg OIKOVOMIKEG kaTaoTdoelg TnG Zehdvra A.E. napoucialovrar oe eupw (€), TO omoio €ivar To
A€IToupyIKO VOUIoNA Kal TNG UNTPIKNG TAIpeiac.

Ka&Be etaipeia Tou Opilou kaBopilel To Asimroupylkd TnG vOUIOPA Kal Ta OToIXEid Ta onoia nepiAauBavovTal oTiC
OIKOVOMIKEG KATAOGTACEIG AQUTNG. ZTIG ATOMIKEG OIKOVOUIKEG KATAOTACEIC TWV ETAIPEIWV MOU €voroioUvTal, ol
OUVAAaYEG O€ EEVO VOUIOHA YETATPENOVTAI OTO AEITOUPYIKO VOUIONA KABE PJEHOVWMEVNG OVTOTNTAC XPNOIMOMNOIMVTAG
TIG OUVAANAYMATIKEG IGOTIYIEG MOU ioYXUaV OTIG NUEPOMNVIEG TWV CUVAANAYQV.

O1 ouvaAlhayeg o€ EEvo VOMIOUA PETATPEMNOVTAI OE EUPW XPNOIHOMOIOVTAC TIG GUVAAAYMATIKEC IOOTIMIEC Nou ioyuav
OTIC NUEPOMNVIEC TWV ouVaANaywV. ZUVAAayHaTIka kEPDN kai {NUIEG O OMoie NPOKUNTOUV and TETOIEG OUVAANAYEG
Kal ano Tn KETATPONI TWV UNOACINWY AoyapiaopmV e ouvaANayUATIKES I0OTIHIEC TEAOUG Xpriong avayvwpilovral oTa
anoteAéopaTta aTo kovoUM “Aoind €0oda” 1} “Aoind £€€0da”, avTioTolXa KTOC ano TO OKEAOG Tou KEPDOUG N TNG {nuiag
TOU avTIOTABUIOTIKOU PECOU MOU TEKUNPIMVETAI WG ANOTEAECHATIKN AvTIOTABUION kal avayvwpileTal ansubeiag oTa

i010 KEPAAAIQ HETW TNG KATACTAGNG HETABOAWY TWV IBiwV KEQAATiwV.

O1 YeTaBoAég otnv eUAoyn agia Xpeoypapwv EKPPACHEVWV OE EEVO VOUIOHA NOU KATATAooovTdl w¢ diabeoiua npog
nwAnon OlakpivovTal o€ HETABOAEC and ouvaANAYHATIKEG OIAQOPEG MOU MPOKUMTOUV and TNV HETABOAN Tou
anooBeopévou KOOTOUG TOU XPEOYPAPOU Kal O AOINEC PETABOAEC TNG AOYIOTIKNG a&iac Twv Xpeoypadwy. AlQPopE
ano Tn PETATPONN Nou oxeTilovTal Pe PETABOAEC OTO anooBeouévo kOOTOC avayvwpilovral oTa anoTeAEoUaTa, Kai
AMec JeTaBoAeg on AoyioTikn a&ia avayvwpilovTal oTa idia kepaiaia.

Ala@OopEC and Tn WETATPONN KN VOMIOPATIKWV XPNHATOOIKOVOUIK®MY OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEWTEWY

KATaxwpouvTal w¢ MEPOG TV KePdWV 1 {nuiwv €UAoyng a&iac. AIapopéC anod Tn KETATPONN HN VOUIOHATIK®DY
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OTOIXEIWV TOU evEpyNTIKOU KAl UNOXPEWCEWY ONWGE NEPIOUTIakd oToIxeia oTnv eUAoyn a&ia HECW TWV ANOTEAEOUATWV
avayvwpidovral 0Ta anoTeAETHATA we PEPOC TwV KEPOWV i {nuiwv and Tnv eUAoyn a&ia. Alagopeg anod Tn KETATPOMN
MN VOUIOPATIKWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV OMNWE MEPIOUTIAKA OTOIXEI Ta Onoia KAaTaTacoovTal
G dlabeaiua npog nwAnon nepidayBavovrar oTo anoBeuatikd 1Biwv Kepahaiwv nou agopd Ta diabEoiua npog
NWANCN XPNHATOOIKOVOUIKA OTOIXEId. ZTIC EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC, OAEC Ol ATOMIKEG OIKOVOUIKES
KATAOTACEIG TWV BUYaTPIKWV Kal Ol anod KoIvoU EAEYXOHEVEG OIKOVOUIKEG OVTOTNTEG, Ol OMOIEG apxIKa napouacialovral

0€ VOMIoHa d1apopPETIKO and To vOUIoPa AsIToupyiag Tou opiAou, £Xouv ETATPANEN OE EUPW.

Meplouoiaka OTOIXEIA KAl O UNOXPEWTEIG £XOUV PETATPANEI O EUPW HE TIC IOOTIMIEG KAEIOIIATOG NMOuU Undpyouv katd
TNV NUEpoOuNvia 16oAoyIouoU.

'Ecoda kai 6andveg €xouv YETATPANEI 0TO VOUIOKA NapouciacnG Tou OUIAOU E TIG JECEC ICOTIMIEG KATA TNV nePiodo
avapopac, €KTOC K av UNAPXOUV ONMAVTIKEG OIOKUMPAVOEIG OTIC 100TIYiEC ondte Ta €0oda kal ol dandaveg

METATPENOVTAI WE TNV I00TIMIA KATA TIC NUEPOUNVIEC TWV GUVAAAYQV.

OnolegdnnoTe dlapopeC npokUNTouv anod autn Tn Oladikacia &€xouv WeTapepBei oTo aANOBeEPATIKO HETATPOMNG
IcoAoyIodoU oTa idia kepaiaia.

H unepa&ia kai ol npooappoyég otnv €Uloyn a&ia ol onoieg NPokUNTOUV KATA TNV andKTnon HIAG OIKOVOUIKAG
ovToTNTaG 0T0o €EWTEPIKO BewpolvTal MEPIOUDIAKA OTOIXEId KAl UMOXPEWOEIC TNG OIKOVOMIKNG OVTOTNTAG OTO

€EWTEPIKO KAl HETATPANNKAV OE EUPW HE TNV I00TIMIA KAEICIUATOC,

KaTa Tnv evonoinon, GuvaAAayuaTikéG dIapopEC 01 OnoieC NPOKUMTOUV anod Tn YETATPONN TNG kabapng enévouonc os
EKPETAMEUOEIG TOU €EWTEPIKO, kABWC kal and ddaveld kai AA\a VOMIOWATIKG WECA Ta onoia €xouv kaboploBei
avTioTaduiosIG pIag kabapng enévduong o ekPETAAEUON OTO €EWTEPIKO, aneuBeiag oTa idla KePAAald HEOW TNG

KaTaoTaong METABOAWY TwV 10wV KEPAAiwV.

‘OTav Jia eKUETAAMEUOT OTO £EWTEPIKO EXEl PEPIKWG dIaTeBE 1) NwAnBei, oI cUVAAayUATIKEC DIAPOPES o1 OMOIES ixav
kaTaxwpnBei oTta idla kepaiaia, avayvwpifovTal oTa anoTeAéopaTa katd Tnv nepiodo Tng 81aBeong i NWANONG wg
MEPOC TOU KEPOOUC 1 TNG {NMIAC and Tnv NwAnon.

MAnpopopnon kKaTa Topéa

QC ENIXEIPNMATIKOG TOPEAG OpilETal Hia ouada NEPIOUCIAKWY OTOIXEIWV Kal ASITOUPYIMV NMOU NAPEXOUV MPOIOVTA Kal
UMNPE0IEG, TA onoia UMNOKEIVTAl O£ OIAPOPETIKOUC KIVOUVOUG Kal anodooeiC and ekeiva AMWV ENIXEIPNHATIKWY
TOMEWV. QC YEWYPAPIKOG TOUEAG, OPIlETAl Wia YEwYPAIKN MEPIOXN, TNV onoia Napéxovral NPoidvTa Kal UnnpECIeg
Kal n ornoia unokeiral o€ SIaQOPETIKOUC KIVOUVOUG Kal anodooeiC and AAEC NEPIOXEG.

ZuvaAAayég kal unoAoina
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O1 ouvalhayec og EEva vopiouaTa PETATPENOVTAl OTO ASITOUPYIKO VOUIOWA HE TNV XPNoN TwV ICOTIMIWY MoU IoXUoUV
KaTd Tnv nuepounvia Twv ouvalaywv (spot exchange rate). Keépdn kal {nUIEG and ouval\ayuaTIKEG dIaPOopEG Ol
onoieg NPOKUNTOUV ano Tnv kkabapion TETOIWV cuvalaywv kata Tnv diapkeia TnG NepIGdoU kai anod Tnv JETATPONMN
TWV VOMIOUATIKWV OTOIXEiwV nou exppdlovral o€ &vo VOUIOUA ME TIC I0XUOUOEC I00TIMIEG KATA TNV nUEPOMNvia
I00AOYIOMOU, KATaxwpoUvTal 0Ta anoTEAECHATA EKTOC TWV MEPINTMOEWY MOU APOPOUV GUVAAAYUATIKEG OIAPOPES
nou npokUMTOUV and Tnv anoTiunon Napaywywv XPnHAaTOOIKOVOUIKWV HECWV Mou XpnoidonolioUvral w¢ Wéoa
avTioTAduIoNG Tapelak®wy powv. O1 CUVAMayuaTIKEG O1aPOPEG anod [n VOUIOUATIKA GTOIXKEId NOU anoTIJ®vTal oTnv
guhoyn a&ia Toug, BewpouvTal WC THNMA TNG EUAOYNG a&iag kal OUVENMC kaTaywpoUvTal Ornou kai ol JIapopES TNG
€UAoyng agiag.

Evowpara nayia
Ta ndyia oToixeia Tou evepynTikoU aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG A&jeg KTNONG TOUG I 6TO  KOOTOG
MEIWHEVO KATA TIG CUCOWPEUEVEC ANOOBETEIG KAl TUXOV AMOMEIMOEIC TWV Nayiwv. To KOOTOC KTNOEWS NePIANAUBAVEI

OAeC TIC Aeda nIpPINTEEC dANAVES yIA TNV ANOKTNOT TWV OTOIKEIWV.

MeTayeveéoTepeG danAveg kaTaxwpoUvTal o€ enau&non TnNG AOYIOTIKNG a&iac Twv EVOWHATOV nayiwv r wg ExwpIoTd
nayio povov €av sival niavo Ta JEANOVTIKA OIKOVOUIKA OPEAN va €lopeloouv aTov ‘OINO Kal TO KOOTOG TOUG MMOPEi
va enipeTpnBei afidmota.  To KOOTOC EMIOKEUMV KAl OUVINPNOEWV KATAXWPEEITAI OTa anoteAeéopara ortav

npaydaTonoloUvTal kKabwg eniong kal To KOOTOC TWV KABNUEPIVAV CUVTNPIOEWV.

Ta oikoneda 0ev anooRévovTal. O1 anooBECEIG Twv AWV GTOIXEIWV TWV EVOWHATWV Nayinv unoloyifovtal Je Tnv

oTafepn PEBODO PECA oTnNV WPEAIUN {wr) TOUG NoU EXEl WG EENG:

KTipia 20 - 40 €
Mnxavohoyikog e§0nAIoHOG 5- 12 €Tn
AuTOKiVNTa 3-5¢m
Noinog e€onAiouoc 3-5¢m

O1 unoAeippaTIKEG afieg kal of WPEAIKEG (WEG TwV EVOWUATWV Nayiwv UNOKEIVTAl O eNavegETaon og KABE I00AOYIGHO.

‘'OTav ol AoyIoTIKEG a&ieg Twv evOWPATWV nayiwv unepBaivouv Tnv avakmoiun a&ia Toug, n diagopd (anoysiwan)
KATaxwpeiTal apeoa we ££0do 0Ta anoTeAETHATa.

Katd tTnv noAnon evowpdtwmv nayinv, ol S1a@opéG YETatl Tou TIMAMATOG Nou AAUBAVETAl KAl TNG AOYIOTIKNG TOUG
a€iac kataxwpouvTal we kepdN 1 {MIEG oTa anoTeAéopaTa.

XpnUaToolkovouika £€0da nou agopoUV OTNV KATAOKEUN OTOIXEIWV EVEPYNTIKOU KEPAAQIONOIOUVTAl Yid TO XPOVIKO
OIdoTNUa Mnou anaiteital PEXpl TNV OAoKApwon TNG kKataokeunc. ‘OAa Ta AGAAG XpnuATOOIKOVOMIKA &Eoda
avayvwpidovral 0Ta anoTeAETHATA XPrioenc.

‘Aula NEPIOUCIAKG OTOIXEIA
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AoyiopIkO

O1 adeiec AoyiopikoU anoTI@VTAl 0To KOOTOC KTHOEWE Meiov TIG anooBeoeic. O anooBeoeig dievepyouvTal PE TNV
oTaBepn PEBODO KATA TNV dIAPKEIA TNG WPENIKNG WG TwV OTOIXEIWV AUT®V N onoia KUPAaiveTal anod 3 €wg 5 Xpovia.

Aandveg nou anarroUvTal yia TNV avanTtu€n kai ouvthpnon Tou AoyiopikoU avayvwpilovral wg €&oda oTav

npayyaTonoioUvTal.

Anopcgiwon agiag NEPIOUCIAK®V OTOIXEIWV

Ta oToIxeia Tou evepynTIKOU MOU aNOCBEVOVTAl UMOKEIVTAI O EAEYXO AMOWEIWONG TNG agjag Toug OTav undpyouv
evOeiEeic OTI o1 AoyioTikn aia Toug dev Ba avaktnBsi. H avakmoiun a&ia €ival To peyaAuTepo nocd WeTatl Tng
kabapnc TIWAG NnwAnong kai TnG a&iac Aoyw xprionc. H nuid Adyw peiwong Tng a&iag Twv OTOIXEIWV Tou EvePyNTIKOU
avayvwpieTal ané Tnv enixeipnon, 6tav n AoyioTik afia Twv oToixeiwv autwv (i} TNG Movadag Anuioupyiag

Tapeiakwv Powv) gival peyaAuTepn and To avakTnoiho nood Toug.

KaBapn afia nwhnong Bewpeital To nood and Tnv nwhnon evdg oToixeiou Tou evepynTikoU OTa MAQiold HIag
apeoTEpOBapoUC cuVaAayng oTnv onoia Ta JEPN €XOUV MANPN YvmOon Kal NpooXwpouv OIKIOBEAW, WeTa and Tnv
agaipeon kabe nNpoobeTou APECOU KOOTOUG DIABE0NC TOU OTOIXEIOU EVEPYNTIKOU, v, agia Xpriong €ivai n napouoa
afia Twv EXTINWHEVWY HEAOVTIKWV TAPEIAKWY POWV NMOU AVAUEVETAl va EI0peUCOUV OTNV €niXeipnon and Tn xpnon

€VOG aTOIXEIOU gvePYNTIKOU Kal ano Tnv d1ABean Tou OTO TEAOG TNG EKTIMWKEVNG WPEAILNG {wNG TOU.

XpnHaTooIKOVOHIKG HEéoa

XpnuaToolkovouikd PECO €ival kaBe oUpBaon nou dNUIOUPYEI Eva XPNHATOOIKOVOUIKO OTOIXEIO evepynTikoU Of pia
EMIXEIPNON Kal KIa XpNHUATOOIKOVOUIKN UMOXPEWON 1 £va CUUMETOXIKO TITAO OE [Ia GAAN enixeipnon.
Ta xpnuaToolkovouika peoa Tou Oidou Ta&ivopouvTal GTIC NApakaTw KaTnyopieg Je Baon Tnv oucia TnG oUPBAONG

Kal To okonod yia Tov Onoio anokTRenkav.

i) XpNHATOOIKOVOMIKA OTOIXEi aNOTIHWHEVA OTNV €UAoyn aia TOUG HEOCW TNG KATACTAONG
anoTeAECHATOV XPONG

MpoKeITal yia XPNUATOOIKOVOMIKA OTOIXEId €vepynTIKOU, TMOU  IKAVOMOIoUV onoiadnrnoTe anod TIC NApAKATw
npounoBeoeic:

- XpnUAToOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU KATEXOVTAl Yid EWMOPIKOUG okornoug (oupnepiAapBavovral Ta
napdywya, ekToc ano ekeiva nou gival kabopIoPéva Kal anoTEAEOUATIKA PEOA avTIoTAOMIoNC, AuTa NOU AnoKTWVTAI I
OnuioupyoUvTal Ye oKono TNV NMANCN 1 TNV €navayopd kal TEAOG auTa nou anoTeAoUV PEPOG EVOC XapTOPUAAKioU
ano avayvwpIioPEVa XpnHATooIKOVOUIKA HETQ).

- KaTta tTnv apyxikn avayvopion opifeTal and Tnv €niXEipnon g OTOIXEIO Mou anoTiudtal otnv UAoyn agia, pe
avayvopion Twv PeTaBoAwv otnv KaTtaotaon AnoTeAeopdatwv Xprnong We Tnv npoundBeon OTI nAnpouvral Ta

ETnjoisg Oikovouikég KaTtaoTdoeig yia Tnv nepiodo ano
1 Iavoudpiou éwg 31 Aekeuppiou 2010 63



kprmpia nou BeTel n Tpononoinon Tou AAM 39 «EmAoyn Tng EUAoyng A&iac».

ii) Adveia ka1 anaIThoEIg

MepiAapBavouy Pn napaywya XPnHAaTooIKOVOUIKA OTOIXEId evepynTIKOU PE OTABEPEG 1 NPOCDIOPIOUEVEG NANPWHEG,
Ta onoia Oev OlanpayyatelovTal O EVEPYEC AYOPEG. XNV katnyopia autr (Adveila kai Anarmoeic) Oev
nepAaupavovrai

a) anarmoeig ano nNpokaTdBoAEG yia ayopd ayabwv ) unnpeciwv,

B) anartoEIc Nou £XOUV va KAvouv He d0TO0ANWIEC POPwV, Ol OMOIEG EXoUV ENIBANBE VOUOBETIKA anod To kpATac,

y) oTidnnote dev kaAUNTETAI anod ouppaon woTe va divel dikaiwpa oTnv €nixeipnon yia Aqwn HETpNTWV 1 AV

XPNHATOOIKOVOUIK®WY Mayiwv OTOoIXEIwV.

Ta Adveia kai ol anarmoeig NepINapBAvoVTal 0TO KUKAOPOPOUV eVEPYNTIKO, EKTOG ano ekeiva e ANEEIC HEYAAUTEPEG
TV 12 pnvov ano Tnv nuepopnvia 1coAoyiopou. Ta TeheuTaia cupnepIAaUBAvovVTal Ta [N KUKAOPOPOUVTA GTOIXEID

TOU vepynTIKoU.

iii) Enevdl0eIg KaTeXOHEVEG WG TNV AREN

MepiAapBavel un napdywya XpnHAaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEId WE NAYIEC 1 NPOCOIOPICUEVEG NANPWHEG Kal
OUYKEKPIYEVN ANEN kail Ta onoia o ‘'OpIAoG €xel TNV NPOBean kai Tnv duvaToTnTa va Ta dIakpaTnoel we TNV ANEn Touc.
O OpINog dev kaTexel eNevOUTEIG KATEXOUEVEG WG TNV AREN.

iv) AlaB£oIHa NPog NWANCT) XPNHATOOIKOVOHIKG OTOIXEIA EVEPYNTIKOU
MepiAauBavel Yn napdywya XpnUaToolkovouIka MEPIOUCIAKA OToIXeia Ta ornoia €ite npoadiopilovTal 0 QuTiV TNV

KaTnyopia, €ite dev Pnopouv va evraxdouv oe kanoia anod TiC avwTEPW.

2Tn ouvéxeld, Ta OIaBEoIua NPog NWANGN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa anoTiwvTal atny €UAoyn agia
TOUG Kal Ta OXETIKA KEPON 1 (NMIEG kaTaxwpouvTal o€ anoBepaTikd Twv 1IBiwv KEPaAginv PEXP!I TA OTOIXEId auTd
nwAnBouv | XapakmpPIoBoUV WG AnopEIWUEVA.

Katad tnv nowAnon r otav XapakrnpioBouv w¢ anopeiwpeva, Ta kEPON N ol {NUIEG HETAPEPOVTAI OTA ANOTEAETHATA.
ZnMIEG anopEIONG NOU £X0UV avayvwpIoBei 0Ta anoTeAéopaTa Ogv avTICTPEPOVTAI LECW ANOTEAEGHATWY.

O1 ayopeg kal oI NWANCEIG TWV ENEVOUCEWV avayvwpilovTal katd Tnv NUEPOUNvia TG ouvaAAayrg, nou ivai kai n
nUepopnvia nou o ‘'OWIAoG OeouEUETAl va ayopdael 1} va nNwAnoel To aToixeio. O1 enevouoeIC apXika avayvwpilovTal
otnv €hoyn aia Toug NAéov Twv AUETA ENIPPINTEWY 0T cuvaAhayn danavav, Pe eaipeon doov agopd TIG aueoa
ENIPPINTEEG OTN cuvalAayry dAnAvec, yia Ta OTOIKEIQ €KEIVa MOU ANOTIMWVTAl OTNV €UAoyn a&ia Toug pE PETABOAEG
oTa anoteAeéopara. Or enevduoelg diaypagovTtal oétav To OIKAiwKa OTIG TAUEIOKEG POEG and TIG enevOUOEIG AfyEl 1
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peTaBiBaleTar kai o ‘'OMINOG Exel WETABIBATEI OUCIWIWES OAOUG TOUC KIVOUVOUG Kal TIC avTAadoIBEC MOU OUVENAYETAl N

I510KTNOia.

MeTayevéoTepn AnoTignon

Ta daveia kai o1 anaItioeig avayvwpilovTal oTo avanooBeoTo KOOTOC BAdel TG HEBOSOU TOU NPAyHATIKOU EMITOKIOU.
Ta npayuatonoiuéva kai Pn npayuaronoinyéva kepdn f dnuieg nou mpokUNTouv and TIC METABOAEC TNG €UAOYNG
afiac Twv XPnHATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU aMOTIHWMEVA oTnv €UAoyn afia Toug We WETABOAEC oTa

anoteAéopara, avayvwpiovral ota anoTeAEoUATa TNV NePiodo Nou NPoKUNTOUV.

O1 eUMoyeg afiec Twv XpNUATOOIKOVOUIK®Y OTOIXEIWY EVEPYNTIKOU Mou gival dianpaypaTelola O EVEPYEG AYOPEG
npoodiopifovral and TIC TpéxouoeC TIWEG {ATnong. Ma Ta pn danpayuareloida oToixeia ol elAoyec ajeg
npoodiopifovTal Pe TNV XPron TEXVIKWV anoTinong onwe avaAuon npoopatwv cuVaAAaywV, CUYKPIOINwWY OTOIXEIWY
nou dianpaypaTetovTal Kal NnpoeEd@Anon Tapeiakwv powv. O1 un dianpayuaTeUoihol o evepyd ayopd GUMMETOXIKOI
TiTAOI nou Ta&ivopouvTal aTnv KaTnyopia AIaBéciua nNpog NWANON XPNHATOOIKOVOUIKA OTOIXEId KAl TWV OMoiwv N

guMoyn aja dev givar duvaTov va NpoadiopIoTei e a&lonioTia anoTIHwVTAl 0TO KOOTOG KTTONG TOUC.

Je KAOe nuepopnvia 100AoyIoHoU 0 ‘OMIAOG EKTINA av undpXouv QvTIKEIMEVIKEG £vOEIEEIC nou va odnyoUv GTO
OUMNEPACHA OTI Ta XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU £XOUV UMOGCTEI anopeiwon. Ma HETOXEC ETAIPEIV
nou €xouv Ta&ivounOei w¢ XpnUATOOIKOVOUIKA ToIXEia OIaBEaIUa nNpoc NwAnon, TETola EVOEIEN OUVIOTA N GNUAVTIKN
N napaTteTayevn peiwon Tng €UAoyng afiac o oxéon e To KOOTOC KTNOEWC. Av OTOIXEIOBETEITAI AnopEiwaon, n
OWPEUPEVN oTa idla kepaiaia Jnuid nou €ival n diapopd WETA&U kOOTOUC KTROEWE Kal eUAoyng afiag, HETaPEPETal
OTa anoTeAéoHATa.

ANoOpEIWON NEPIOUCIAK®OV OTOIXEIWV ANEIKOVI{OHEVA OTO ANOCPBECHEVO KOOTOG

Av unapxel avTIKEILEVIKN anodeI&n OT1 unapxel {nuia anopeinong nou agopd dAvela kal anaitroeig 1 d1aKpaTOUEVEG
MEXPI TN AEN enevdUoEIC Mou TNEOUVTAl AOYIOTIKA OTO AanoGRECUEVO KOOTOC, TO NocO TG {NUIAg ENIETPATAI WG N
Ola@opd peta&U TN AoyioTikAG a&iag Tou neEpIOUCIakoU OTOIXEIOU Kal TNnG napouoac a&iag Twv EKTIHWHEVWY
MEANOVTIKWV TaWIakwv powv (e5aipmvtag HPEANOVTIKEG MIOTWTIKEG (nuieg mou Oev €xouv MpayuaTonoineei)
NPOEEOPANUEVEG E TO APXIKO MPAYHATIKO EMITOKIO TOU MEPIOUCIAKOU OTOIXEIOU (NTOI TO MPAypaTikd EMITOKIO Mou
unoAoyioTnke KaTa Tnv apxikn avayvwpion. H AoyioTikn agia Tou nepiouciakou oTolxeiou Ba PEIMVETaI €iTe aneubeiag
EITE PEOW TNC XPrONG EVOC Aoyapiacpou npoBAswnc. To nocod TG {nuiac Ba avayvwpileTal oTa anoTeAéopaTa.

O 'Ouilog afiohoyei apxikd av u@ioTaTtal avTiKEIMeVIK anodein yia Tnv anoesiwon afiac pepovwpeva yia
XPNHATOOIKOVOMIKA MEPIOUOIaKA OTOIXEId Mou €ival and Wova TOUuG ONUAvTIKa Kal PEPOVWMEVA 1} GUANOYIKA Yia
XPNHATOOIKOVOMIKA MEPIOUTIaKA OToIxeia nou dev €ival onuavTika anod pova Touc. Av o ‘OpiIAo¢ npoadiopioel OTI Oev
undpyel avTIKEIMEVIKT anodeign Tng Unap&ng anopeiwong a&iag yia XpnHaTooIKOVOUIKO MEPIOUTIaKd OTOIXEID Mou
aflohoynBnke EpOVWUEVA, EITE €ival ONPAVTIKO €iTe Oxl, €VIAOCEl TO MEPIOUOIaKO OToIxEi0 oOe opada
XPNHATOOIKOVOMIK®WY MEPIOUCIAKWV OTOIXEIWV HE GUVAPT) XApaKTNPIoTIKA MoTwTIkoU KivOUvou Ta onoia agloAoyei yia

anopeinon og oulMoyikd eninedo. Meplouaiakd oToixeia nou a&loAoyoUvTal yid Anopeiwon PEPOVWHEVA Kal yia Ta

ETnjoisg Oikovouikég KaTtaoTdoeig yia Tnv nepiodo ano
1 Iavoudpiou éwg 31 Aekeuppiou 2010 65



onoia avayvwpileTal | ouvexilel va avayvwpiletal {npia anopeiwong dev nepidayBavovtal o€ GUANOYIKT a&loAoynon
yla anopsiwon.

2€ MEPINTWON MOU Of HETAYEVEDTEPN MEPiIodO, TO UWOG TG {NMIag anoueiwong HEIWVETAl KAl N HEiwon OXeTIETal
€€aVTIKEINEVOU ME YEYOVOC Mou OUMPBaivel PETA TNV avayvwpion TnG anopeinonc n Juia anopeinong nou Eixe
avayvwpioTei  nponyoupévwg Oa avaoTpépetal. To nodd TNG avaoTpo®ng avayvwpiletal ortnv Kartdoraon
AnoTteAeopdTwv oTov Babud nou n AoyIoTIKN a&ia Tou XpnHATOOIKOVOUIKOU NMEPIOUTIaKoU aTolxeiou dev unepPaivel To
anooBeopévo KOOTOG KaTA TNV NUEPOMNVIa avaoTpoPnc TnG NMIAg TN anopeiwonc.

BioAoyika Mepiouoiakd Zroixeia EvepynTikoU

Ta BioAoyikd nepiouaiaka aToixeia evepynTikoU eival Ta {vrava anobepata npioviwv IxBuokaligpyeiag yovog Kal
Wdapi nou ival og eEENEN oTnv napaywyikn diadikacia kal anoTINwVTal oTny TpEXouaa kabapry peuaTonoinaiun agia
TouG. Ta BIoAoYIKA MEPIOUCIAKA aToIxeia Tou Opidou anoTiunBnkav oTnv €UAoyn afia oupewva pe To AAM 41. Q¢
yewpyikn dpactnpidTnTa opileTal n dioiknon kai n diaxeipion and pia enixeipnon Tou BioAoyikoU HETACXNHUATIOWOU
TWV BIOAOYIKWV MEPIOUCIAKWY OGTOIXEIWV YIa NMANCN, OE YEwPYIKO Npoidv 1} o€ emnpooBeTa BIOAOYIKA MEPIOUGIAKA
oToixeia. Q¢ BioAoyikd neplouciaka oTolxeia opidovral {wa kal GuTa unod Tn dlaxeipion Uiag enixeipnong, v To
YEWPYIKO Mpoidv anoTeAsiTal and Tn OUYKOUION TOU MPOIOVTOC TWV BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV TNG
enixeipnong, n onoia npoopileTal yia nwAnon, ene€epyacia n katavaiwon. To dikaiwya Tng diaxeipiong Twv
BioAoylkwV MEPIOUCIAKWY OTOIXEIWV UNOPEi va npogpyeTal and 1310KTNaia rj and aAAo TUMO VOUIKAG Npagnc.

'Eva BioAoyikd nepiouciakd OTOIKEIO MPENEl va anoTidTal kKaTa TNV apxIkr Kataxwpenon kal kata Tnv nuepounvia
KGO 100AoyiopoU oTnv €UAoyn afia Tou peiov TO EKTIMMMPEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOG and Tnv
nepinTwon o6nou n eUAoyn a&ia dev unopei va anoTiunBei a&idniota. H €Uloyn a&ia npoodiopileTal pe Baon TIC
TPEXOUCEC TIHEC NWANONG TwV anoBepdrwv dnAadn pe Baon Tnv kabapr peucTonoinaiun agia Twv anobeaTwy.

Av undpyel pia evepydg ayopd yia €va BIoAoyikO MEPIOUCIAKO OTOIXEIO N YEWPYIKN NAPAywyn, Ol ENIKPATOUOEC TIMEG
0E auTn TNV ayopd ival n katah\AnAn Baon yia Tov npoadiopiohd TG eUAoyng agiac auToU Tou aTolxeiou. Av pia
enixeipnon é€xel NpdoBacn o€ SIaPOPETIKEG EVEPYEC AYOPEC, XPNOILOMOIEI TNV NEPITOOTEPO OXETIKN. Av Lia enixeipnon
£xel npdoPaon oc dUO evePYEC ayopéC, Ba XpnoIMOMOINCEl TNV TIUN NOU UnNdpxel oTnv ayopd mou avapéveral va
Xpnoiygonoindei.H eTaipia YETA TNV ApXIKI KATAXWPENON TWV BIOAOYIKWV MEPIOUCIAKMY GTOIXEIWV TA ANOTIKA KATd TNV
NUEPOMNVIa KABE LETAYEVETTEPOU 1I00AOYIOHOU aTnV €UAoyn a&ia Jeiov Ta eXTIHWUEVA PEXPI TNV NWANCT) TOUG KOOTN.
Kepdocg 1 {nuia nou pnopei va nNpokUWEl KaTa TNV apxIkn Kataxwpnon evog BIOAOYIKOU MEPIOUCIAKOU OTOIXEIOU Kal
TNV  JMETAYEVECTEPN  anoTiynon Tou  (ueiov  TIC  eKkTIMWpEvVeEG Oandvec nwAnong kal  oTic  duo
NEPINTWOEIC) ,KATAXWPOUVTAl TO AMOTEAECHA TNG XPrONG Kata Tnv onoia npokunTouv. KEDoC pnopei va npokUnTel
Kal KaTa TNV apxIkn KaTaxwpnon evog BIOAOYIKOU NEPIOUCIAKOU GTOIXEIOU.

Ano@spara

Ta anoB<parta anoTi®vTal oTnv XaunAotepn a&ia peTal kOOTOUG KTHOEWG Kal kaBapnc peuaTonoinoiung a&iac. To
kboTo¢ npoadiopileTal pe TNV PEBOSO Tou PEGOU OTABMIKOU KOGTOUC YIa TIC MPWTEG UAEG. TO KOOTOC TWV ETOIHWV
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NPOIOVTWV KAl TWV NUITEADV AnoBeUaT®WV NEPIAAPBAVEI TO KOOTOC TWV UAIKWY, TO AUECO €PyaTIKO KOOTOG Kdl

avaloyia Twv yeviKov £§00wv Napaywyng.

EpnopikéG anaiTnoeig

O1 anarrioeig and neAdTeC kaTaxwpouvTal apxikd otnv €UAoyn a&ia TouG kal PETAYEVEOTEPA ANOTIHWVTAI OTO
avanooBeoTo KOOTOC HE TNV XPon Tou npaydaTikoU €MITOKIOU, agaipoOUPEVWV Kal Twv {nMIov anopesinong. Ol
{nuIEC anopeiwong avayvwpilovral dTav undpyel avTIKEIUEVIKN EvOeIEn 0TI o ‘Opihog Oev cival o BEon va €ionpagel
OAa Ta nood nou ogeilovral pe Baon Toug oupBarikoUg 6pouc. To nodd TG {NuIag anoeiwong eival n diapopa
METAEU TNG AoyloTIKNG afiag Twv anarmoewv kai TG napolodag a&iag TwV EKTIHOPEVWY KEANOVTIKOV TAMEIAKWY
PoWV, NPoeEOPAOUPEVWY HE TO NMPpayuaTikd emTOKIo. To nogd TnG {NUIAg anoyesiwong kaTaxwpeital we £Eodo oTa
anoteAéopuara.

Tapeaka diabéoipa kai I00dUvapa

Ta Tapeiakd OIaBE0IUa Kal TAUEIKA 1000Uvapa nepIAaPBAvouv HeTpNTa OTIC TPANeleC Kal OTO TApEio KabBwg Kai
BpaxunpoBeopec, uwnAng peucTdTNTAC £NevOUOEIC, ONWG a&ieg TNG XpnHATayopdc kai TpanedkéC kaTaBECEIC He
nUepopnvia ANENG oe TpeIc URveg N AlyoTepo. O1 agiec TnG xpnuatayopdg gival XpnUaToOIKOVOUIKA MEPIOUTIakd nou
aneikovifovTal oTn UAoyn a&ia HEOW TWV ANOTEAEOUATWV.

Ma Tov okono Twv evonoiNuevwy Kataotdoswv Tapiakwv Powv, Ta Tapeiaka diabéoipa kai Tapeiakda iooduvaua
anoteAloUvTal and Tapelaka OlaBegiya kal Tapeiaka 1oodUvapa Onwg npocdlopioTnkav avmTepw, Xwpig va

nepINapBavovTal Ta ekkpepn unohoina Twv Tpanelikwv unepavainyewv (bank overdrafts).

'I81a KepaAaia

To PETOXIKO KEPAAAIO NPOGOIOPIfETAl CUUPWVA HE TNV OVOUACTIKNA a&ia Twv PETOXWV Nou £Xouv kdoBei. O1 KOIVEC
METOXEG Ta§ivopouvTal oTa idla KeQAAaid. To HETOXIKO KEPAAAIO MePIAAPBAVEl TIG KOIVEG HETOXEG TNG ETaipeiac.
'E€0da yia TNV €kdoon HETOXWV, EU@AavilovTal JETA TNV aPaipean ToUu OXETIKOU (POPOU E€I00ONUATOC, OE MEIWON TOU
npoiovTog TNG €kdoone. Aueoa €€oda mnou OXETICOvVTal PE TNV €KOOON MWETOXWV YIA TNV AMOKTNON EMIXEIPHOEWY

nepINapBAvovTal 0To KOOTOG KTHOEWG TNG ENIXEIPHOEWS MOU ANOKTATAl.

Katd tnv andktnon 10iwv PETOXWV, TO KATABANGEV TiUNWa, OUMMEPIAAPBAVOUEVWV KAl TWV OXETIKOV Oanavoy,
aneikoviletTal PeIwTIka Twv 10wV KePaAaiwv. Kata tnv ayopd, nwAnon, €k0oon, 1 akupwon 10iwv CUPHETOXIKWV

TITAWV TNG OIKOVOUIKAG OVTOTNTAG OEV avayvwpileTal kaveva kepdog f {nuia oTa anoTeAéopaTa.

®dopoloyia €1005AHATOC Kal avaBaAAOHEVOC POPOG EICODNHATOG

H emiBapuvon TnGg nepiddou e POPOUC €I00ONUATOC aMOTEAEITAI and TOUG TPEXOVTEC (POPOUC Kal TOUG
avaBaiopevoug popoug, dnAadn) Toug POPOoUC N TIG POPOAOYIKEG EAAPPUVOEIC NMOU OXETICOVTAl JE TA OIKOVOMIKA
OQEAN Mou MPOKUNTOUV 0TV NePiodo ala €xouv non katahoyioTei 1 6a katahoyioTouv anod TIC POPONOYIKEG APXEG
ot OIAPOPETIKEG MePIOdoUG. O POPOC EI00dNUATOG avayvwpileTal oTov Aoyapiaopd TwV anoTEAEOUATWV TNG
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nePIOOOU, EKTOC TOU (POPOU EKEIVOU MOU apopd cuvalayeg nou kataxwpndnkav ansubeiac ora idia kepaAaia, oTny
onoia nNepinTwaon kaTaxwpeital aneubeiag, kata avaloyo TPOMo, oTa idia kepaAaia.

O1 TpExovTeC poOpol €1000NKATOC NEPIAAMBAVOUV TIC BpaxunpOBEOPEC UMOXPEWOEIG I Kal Anarmoel§ npog TIG
ONUOCIOVOUIKEG APXEC MOU OXETICOVTAI HE TOUG MANPWTEOUC (POPOUC EMi TOU (POPOAOYNTEOU €I0OONHATOC TNG
nePIOdOU Kal o1 TUXOV NPOoBETOI POPOI EI00DMKATOC NMOU aPpopoUV MPONYOUMEVES XPOEIC.

O1 TpEXOVTEG POPOI ENIKETPWVTAI CUHPWVA HE TOUG (POPOAOYIKOUC OUVTEAEOTEC KAl TOUG (POPOAOYIKOUG VOIOUG MoU
epappolovTal oTIC JIaXEIPIOTIKEG NEPIOdOUG W TIG onoieg oxeTi(ovTal, Bacifopeva oTo PopoAoynNTED KEPDOC yia TO
£710C. 'OAeG o1 aNayeG oTa Bpaxunpobeopua @opoloyika OTOIXEId TOU EveEPYNTIKOU 1} TIG UNOXPEWOEIC avayvwpilovTal
oav PEPOC TWV POPOAOYIKWV €E00WV OTNV KATACTAON ANOTEAEGUATWY XpHoNG.

O avaBaMopevog poOpoc €I00dNPATOC NpoadiopileTal e TNV WEBOSO TNG UMOXPEWONG MOU MPOKUNTEl anod TIG
NPOoWPIVEC dIAPOpEG HETAEU TNG AoyIOTIKNG a&iag kal TNG PopoAoYIKNG BACNG TwV MEPIOUCIAKWV OTOIKEINV Kal TWV
UNoXPEWOEWY.  AvaBaModpevog Popog €ioodnuaToc dev AoyileTal €dv NPOKUNTEI anod Tnv apxikni avayvwpion
oToIXeiou evepynTikoU 1 nadnTikoU o€ ouvalayr), €KTOG EMIXEIPNMATIKAG OUVEVWONG, N ornoia otav &yive n
ouvaMayn dev ennpéace oUTE TO AOyIOTIKO OUTE TO POpoAoyikd kEpdog n| {nuia. O avapBal\opevog podpog
npoodIopileTal e TOUG POPOAOYIKOUC OUVTEAEDTEC Nou 10XUOUV KATd TNV NUEPOUNVIA TOU IGOAOYICHOU.

O1 avaBaAl\opevec PopoloyIkEG anartoelg avayvwpilovral katd Tnv €ktacn otnv onoia 6a undap&el PeMOVTIKO
@opoloynTéo KkEPDOC yia TNV XPNOIhonoinon Tng npoowpIviic dlagopdc nou dnuioupyei TNV avaBaAl\opevn
@opoloyikn anaitnon. H avaBal\opevn @opoloyikry anaitnon enaveEeTaleTal o kKAOE nuepounvia IcoAoyiouoU Kal
MEIWVETAlI KATA TNV €KTaon nou Ogv €ival NAéov MiBavo OTI ENapkeS PopoloynTéo kEPDOG Ba eival diabéaiyo yia va

EMITPEWPEI TNV agionoinon T wPEAEIAS JEPOUG 1) TOU OUVOAOU auThG TNG avaBaAdpevNG GpopoAoYIKNG anaiTnong.

O avaBaAAopevog popog I000NKUATOC avayvwpileTal yia TIG NPOCWPIVEG OIAPOPEG MOU MPOKUMNTOUV anod £nevOUCEIG
0t BuyaTpIkEC KAl GUVOEDEUEVEG EMIXEIPNOEIC, HE €Eaipedn TNV MEPINTWON MOU N avacTpoPry TwV MNPOCWPIVIV
Ola@opwv eAeyxeTal anod Tov ‘OlIAo kai gival nibavd 6Ti o NPoowpIVES dlapopeg dev Ba avacTpa@ouv aTo PeEMov. Ol
avaBarOeVEG (POPOANOYIKEC ANAITHOEIC KAl UNOXPEWOEIG UNoAoyilovTal JE TOUG (POPOAOYIKOUG OUVTEAECTEC MoU
avapevovTal va €QapuooTolv otnv nepiodo katd Tnv onoia Ba TakTornoin®ei n anaitnon n n unoxpéwon,
AauBavovtag unown Toug (POPOAOYIKOUG OUVTEAEOTEC Mou &xouv BeonioTei 1 ouoiwdwC BeomnioTel, HEXPI TNV
NUEPOMNVIA TOU ICOAOYIOHOU.

Mapoyxég Aoym ocuvTa&lodoTnonG kai Bpaxuxpovieg napoxEg os epyalopHéVoug
a) YNoxXpEWOEIG ouUVTA§I080TNONG

O1 unoxpewoeic yia anodnuiwon ouvTa&iodoTnong unohoyifovral aTn NPoego@ANUEVN agia Twv PHEANOVTIKWOV NApoXwV
Mou €XoUV oUCOWPEUBEl kaTd Tn ANEn Tou €Touc, We Baon TNV avayvwpion OIKAIWKATOC NAPOXWV TwV £PYAONEVWY
Katd Tnv OIdpKEId TNG AVAMPEVOMEVNC €pyaociakng wnc. O avwTEPw UMOXPEWOEIC unoloyilovtal pe Bacn TIC
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OIKOVOIKEG Kal avaAOyIOTIKEG NApadoxeg nou avaAuovral 6Tnv Znueiwon 8.23.2 kai kabopifovral XpnoIHonoIwvTag
TNV avaloyIoTIki JEBOSO anoTiNoNG TWV EKTIHOMEVWY Hovadwv unoxpéwong (Projected Unit Method). Ta kaBapd
kdoTn ouvTagiodoTnong TG nepIodou oupnepIAauBavovTal oTo KOOTOC MIoBod0ooiac oTnv  EMicuUVanTOUeEvVn
EVOMOINUEVN KATAOTACN AMOTEAEOUATWV Kal anoTeAoUvTal andé Tn napoucd afia Twv Ndpoxwv Mou Eyivav
0eDOUAEUEVEG KATA TN JIAPKEId TOU €TOUG, TOUC TOKOUG EMi TNG UNOXPEWONG NAPOXWY, TO KOOTOC MPOYEVEOTEPNG
unnpeoiag, Ta avahoyioTikd kEPON 1 {nuiec kar onola AMa npocBeta ouvta&iodoTikd kooTn. Ta KkOoTn
MPOYEVEDTEPNG unnpeaiag avayvwpilovral ge aTabepr Baon ndvw otnv péon nepiodo £wg OTou Ta OPEAN Tou
npoypappaTog katoxupwbouUv. Ta Wn avayvwpiopéva avaloyioTika kEpdn kal {nuiec, avayvwpilovral navw ornv
MEON UMOAEINOMEVN OIAPKEId NEPIODO NAPOXNG UMNPECIOV TWV EVEPYWV UMNAANAWV kal cupnepiAappavovTal oav
MEPOC TOU kabapou kdoToug ouvTagiodoTnonG Kabe ETOUG €av, kATa TNV £vapén Tng nepiddou unepPaivouv 10 10%
TNG MENOVTIKNG EKTIMMMPEVNC UMOXPEWONG Yia MNAPoxeC. Ol UMOXPEWOEIG YIa NAPOXEC ouvTagiodoTnong Oev
XpnHaTodoTouvTal.

B) KpaTika Ac@alioTika Tayeia

To npoownik6 TnNG ETaipeiag KaAUNTETAl KUpiwG anod Tov KUpIo KpaTikd Ac@aMioTikd dopéa nou apopd aTov IBIwTIKO
Topéa (IKA) kai Tov (OTA) yia Toug epyaTec IxBuokaAAIEPYEIaq eNeidn BEwPEITal aypoTIKN EKMETANMEUON, MOU XOpnyei
OUVTAEIODO0TIKEG Kal IATPOPAPHAKEUTIKEG NAPOXEC. KABe epyalOPEVOC €ival UNOXPEWHEVOC VA CUVEIOPEPE! HEPOG TO
unvigiou PIoBoU Tou OTO Tapeio, ev TUAMA TNG OUVOAIKNG €I0Qopac kaAunTetar and Tnv ETtaipeia. Kata tnv
ouvTa&iodoTNoN To oUVTA&IodOTIKO Tapeio €ival uneubuvo yia TNV KaTaBoAn Twv oUVTAEIOdOTIKWV NAPOXWY GTOUG
epyalopévouc. Katda ouvéneia n Etaipeia dev €xel kapia VOUIKN ) TEKKAPTI UNOXPEWON YIA TNV NANPWHN MEAMOVTIKWV
napoxwv e Baon autd To Npdypapua.

Enmiopnynoeiq

O 'OpiAog avayvwpilel TIG KpATIKEG EMIXOPNYNOEIC 01 OMOIEC IkavonoloUv aBpoloTika Ta £ENG KpImMpIa:

a) Ynapyel Tekdaipopevn BeBaidotnTa OTI N ENIXEIPNON EXEl CUMHOPPWOEI 1) NPOKEITAl VA CUPHOPPWOEI IE TOUG OPOUG
TNG ENIXOPNYNONG Kal

B) mBavoloyeital 6TI To Nogd Tng enixopriynong 6a eionpaxBei. KataxwpouvTtal aTnv €0Aoyn agia kar avayvwpilovTal
L€ TPOMO CUCTNMATIKO OTA €000a, L€ BACN TNV APXN TOU GUOXETIOWOU TWV EMNIXOPNYNOEWY UE TA AVTIOTOIXA KOOTN
Ta ornoia kai enixopnyouyv.

O1 eniyopnynoeIC nou agopoUV OTOIXEId TOU £veEPYNTIKOU NEPIAAKBAVOVTAl OTIG PAKPOMNPOBECHEG UNOXPEWTEIG WG
€0000 EMOMEVWV XPNOEWV Kal avayvwpilovtal ouoTnuaTika kai opBohoyika ota €ooda katd Tn OIdpkeld TNng
WPENUNG {WNG TOu Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

MpoBAéweig, EvAeXOHEVEG YNOXPEWOEIG KAl ANAITIOEIG
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O1 npoBAéyelc yia anokatdoraon nepiBailovrog, é€oda avadiapBpwong kal anolnUIwoelg avayvwpidovral éTav:
(1) Yndpyel hia napouoa VoI 1) TEKUAIPOUEVN OECEUOT WG ANOTEAEOHA NAPEABOVTIKDV YEYOVOTWV
(2) Eivalr mBavov 0TI 8a anaitnBei ekpor Ndpwv yia Tov SIakavoviopo TnG OE0UEUONG

(3) To anaiToupevo nNocd Wnopei va ekTinOei agidnioTa.

‘'Onou undpyouv OIAPOPEG NAPOMOIEC UNOXPEWOEIC, N niBavdTnTa OTI Ba anarrnBei ekpor] kaTd Tnv ekkaddapion
npoodiopileTal Ye TNV €EETAON TNG KATNYOPIAG UMOXPEWOEWV OUVOAIKA. TpOBAswn avayvwpileTal akopa ki av n
nieavoTnTa €KPONG OXETIKA E OMOIOdNMNOTE OTOIXEIO MOU nepIAapBAveTal oTny idia KATnyopia UNOXPEWCEWY HMNOPEi
va ivai pikpr.

‘'Otav PEPOC i} TO oUvVoAo TNnG anairoUpevng 6andvng yia Tov dlakavovioud piag npdBAewng avapéveral va
anolnuiwBei anod kanoio a\ho pEpog, n anolnuiwon 6a avayvwpiletal 6Tav kai povov oTav, gival KAt ouciav BERalo
OTI n anodnyiwon Ba gionpaxOei, av n oIKOVOUIKN ovTOTNTA dIAKAVOVIOEI TNV UMNOXPEWCN KAl AUTH QVTILETWMIOTEN WG
gva 101aiTepo nepiouciakd aToixeio. To Nocd mou avayvwpiletal yia Tnv anolnuiwon 6gv unepBaivel To Nood TNG
npPORAeyYnNG.

To £E000 OXETIKA WE Wia npOBAewn napouciddeTal oTa anoTeAéouaTa, kabapd and To Nogd NMou avayvwpioTnke yia
Tnv anolnuinon.

O1 npoBAéyeig enaveEeTalovral o kaBe nuepopnvia IooAoyiopoU kal NpooapuolovTal NPOKEIYEVOU va aneikovi(ouv
TNV TpEXouoa KaAUTepn ekTiunon. O1 NPoBAEYEIC anoTIHWVTAl 0TO NPOOOOKWHEVO KOGTOG NMOU anaiTeital yia va
npoodiopioTei N napouoa déoyeuon, Ke Baon Ta nmio a&idnioTa TekPnpia nou ival diIabEoiya KaTa TNV nUEPOMnvia
IooAoyiopou, nepINauBAvVoOVTac Toug KIVOUVOUG Kal TIC aBeBAIOTNTEG OXETIKA WE TNV Napoucod JECHEUOT.

‘OTtav n enidpaon TN diaxpovikng a&iac Tou xprpaTog ival onuavTikr}, To nood TnG NPdBAeWNC eival n napouoa agia
Twv £60WV Nou avapévovTal va anammBoUv NPOKEIKEVOU va TAKTONoINOEI n uNoxpewaon.

To npo-gopou eniTOKIO NPOEEOPANONC avTavakAd TIG TPEXOUOEC EKTIUNCTEIG TNG ayopdg yia Tn diaxpovikn agia Tou
XPHATOC Kal TOUG OUVAQEIC Pe TNV unoXpéwan KivoUvouc. To eniTokio Ogv avTavakAa KivdUVouG yia TOUG Onoioug ol
MEAAOVTIKEC EKTIMNAOEIC TAPIAKMY POWV EXOUV NPOCAPHOCTEI.

‘OTav xpnoigonoleital n JEBodog TNG NPOeEOPANCNG, N AoyIoTIKN aia piag npoBAswnG au&avel og kABe nepiodo ETOl
WOTE va avTavakAa Tnv napodo Tou Xpovou. AuTr n au&non avayvwpileTal we KOOTOC 0TA AnoTEAEOUATA.

MiBavec €I0pOEC AMO OIKOVOUIKA OQEAN yia Tov ‘Opiho nou Oev nAnpoUv akOun Ta KPITHPIA EVOC MEPIOUTIaKoU
oToIxeiou BewpolvTal EVOEXOMEVEC aNAITNOEIC.

(a) Aikaiopa adeiag

Ta dikaiwpaTa Tng eToiag adeiag kal Tng adeiac pakpoxpoviag unnpeaiac Twv epyalopévwv avayvwpidovral éTav

auTa npokunTouv. AvayvwpileTal NPOBAEWn yia TNV EKTIHOHEVN UMOXPEWON TNG €TNolag adeiag kai Tng adeiag
MaKpOXPOVIAG UNNPECIac w¢ anoTEAECHUA UNNPECI®MV NOU NPOoPEPBNKAV WG TNV NUEPOMNVIa Tou IGoAOYIoHOU.
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XpNHATOOIKOVOUIKEG YNOXPEWOTEIG

O1  XpNUATOOIKOVOUIKEG UMOXPeWOeEIC Tou Opilou nepidauPavouv  Aoyapiaououg unepavaAnwewe (overdraft),
EUMOPIKEG KAl AAAOU €idOUC UMOXPEWOEIS. O1 XPNHATOOIKOVOMIKEG UMOXPEWOEIC avayvwpilovtal otav o ‘OpINoG
OUMMETEXEI O Mia OUPBATIK) OUMQWVIa TOU XPNMATOOIKOVOUIKOU WEoOU kal diaypagovtal otav o ‘OpIAoG
anaAAaocoeTal and Tnv unoxpEWan 1 auTr) AKUPWVETAI 1} AYEL.

O1 TOko!I avayvwpilovtal we £€0d0 aTo KOVOUN TWV “XpnUaToolkovopikwv EEGdwV” aTnv KataoTaon ANOTEAEOUATWV.
O1 gUNOPIKEG UMOXPEWOEIS avayvwpilovTal apxIKwG OTNV OVORACTIKN TOuG aia kal akoAoUBwC anoTiuwvTal oTo
anooBeopévo KOOTOG eioV TIC KaTABOAEG SIakavoviouoU.

Ta pepiogata oToug METOXOUG nepidauBavovral oto kovOUAI “Aoingg BpayunpOBeOeg XPNHATOOIKOVOUIKEG
UNoOXPEWOEIC” , OTAv Ta WepiopaTa eykpivovTtal anod Tnv Mevikny ZUVEAeUon Twv MeTOXwV.

Ta kEpON kai ol {nuiEG avayvwpilovral otnv Kataotaon AnoTEAEOUATWY OTAV Ol UNOXPEWOEIC OlaypapovTal kKadwg
Kal HEow TNG OIEVEPYEIAC ANOORETEWV.

Avayvopion 003wV kai danavev

Avayvopion 003wV

Ta £€00da avayvwpilovTal, étav niBavoloyeital 0TI HEMOVTIKA OIKOVOUIKA OQEAN Ba €I0pEUCOUV GTNV OIKOVOMIKN
oVvTOTNTA KAl aUuTA Ta oQEAN PNopei va eniheTpnBoulv e a&onioTia.

To €00do emipeTpdTal oTnv €UAoyn afia Tou elonpaxBevToc avtalayuaToc kal eivar kabapd anod @opo
npoaTIBEPEVNG agiag, EMOTPOPEG, KABE €i0OUG EKNTWOEIG KAl APoU NePIOPIOTOUV ol NWAROEIG evTOg Tou Opidou.

To nood Tou €0000U Bewpeital OTI pnopei va perpnOBei pe a&onioTia dTav OAEC 01 EVOEXOUEVES UMOXPEWTEIC MOU
oXeTilovTal e TNV NWANCN £XOUV EMIAUBEI.

MamAnon ayabwv
To €00d0 and Tnv NwAnon ayabwv avayvwpilerar éTav ol ousIaoTIKoi KivOUVOI Kal Ta OQEAN TNG KUpIOTNTAG TWV

ayabwv £xouv YeTaBiBacTei GTov ayopaoTr), ouviBwG PE TNV AnooToAn Twv ayabov.

‘Ecoda anod TOkoug

Ta £00da and TOkou¢ avayvwpilovTal XpnoIPonoiwvTag Tn HeBodo ToU MpayupaTikoU €MITOKIOU TO Omnoio gival To
EMITOKIO TO 0OMnoio NPoe€oAci e akpiBeia PEANOVTIKEG KATABOAEG TOIC PETPNTOIC N €I0NPAEEIC yia T dIApKeEId TNG
avapevopevng {wng Tou XpNUATOOIKOVOUIKOU WETOU 1), OTAv anaiteital, yia ouvtopoTepo didotnua, oTnv kabapn
AoyioTik a&ia Tou XpnUAaTooIKoVOUIKoU MEPIOUTIAKoU OTOIKEIOU 1| TIC UNOXPEWONC.

‘OTav pia anaitnon €xel unooTei pPeinon TnG agiag, o ‘'OMINOG KEIwWVET T AOYIOTIKN a&ia oTo nNogd nou avapéveTal va
avakTnOei, Kal To onoio €ival ol EKTIHWHEVES PEANOVTIKEG TAUEIOKEG POEC NPOEEOPANMUEVEC E TO APXIKO MPAyHaTIKO
EMITOKIO TOU PECOU, Kal oUVEXiCel TNV NpoeEOPANnon avayvwpilovrag €00do and Tokouc. 'Ecoda and Tokoug o daveia

Ta ornoia £Xouv UNoaTei anopeinan avayvwpilovTal XpnoIhonolmvTag To apxikd npayuarikd enimokio.
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‘Ecoda ano dikaiopara
Ta €0oda anod SIKAI®PATA avayvwpilovTal CUHPWVA Ke TNV apXn TwV 0eJ0UAEUMEVWV £000wV/€EO0WY, avaloya e
TNV 0UCIa TNG OXETIKNG oUKBaonc.

'Ecoda ano pepiopara
Ta €o00da and Ta pepioyara Oa avayvwpilovrar 0Tav opioTIKoMolEiTal To dikaiwya €ionpa&ic Touc and Toug
METOXOUC,.

Avayvopion ££063wv

Ta £800a avayvwpilovtal ota anotehéopata oe 0edouleupevn Bdaon. O NANPWUEC NMOU MPAYHATONOIOUVTAl Yid
AEITOUPYIKEG MIOOWOEIC JETAPEPOVTAl OTO ANOTEAEOHATA WG £€00A, KATA To XPOVO XProsws Tou MioBiou. Ta €€oda
and Tokoug avayvwpilovTal og dedouleupevn Baon.

MioOmoEig
H ekTipunon Tou kaTad nooo pia cupgwvia NepiExel Pia PioBwon npayyaTonolsital kKaTa TNV £vapén TnG CUPPWvIac,
AapBavovtag un Owiv OAa Ta oToixeia kal TIG ouvlnkes. H enava&ioAoynon peTa Tnv &vapén TnG oUPPViag

npaypaTonolsital 6Tav Kanoio ano Ta NapakaTw CUPBaivel:

e Ynapxel PeTaBoAr} oTouc Opoug TNG oUMBAoNG, €KTOC KI av n YETABOA anAd avavewvel ) NApATeivel
oupwvia

e Aokeital dIkaiwpa avaveéwong rn CUMQWVEITAl HiIa NapdTacn, €kToC Ki av 0pog TnG avavéwong r Tng

napaTaong apxika gixe nepIAngOei oTn MICOWTIKN NePiodo

e YnAapxel pia JeTaBoAn aTo katd noco n eknAnpwon e€aptartal and éva KaBopIoUEVO MEPIOUTIAKO GTOIXEIO.

e Yndpxel onuavrikn aAAayn oTo nePIOUTIaKO GTOIXEIO

Eav pia oup@via enava&ioAoyeital, n AoyIoTIKR QVTILETWMION Yid MICOWOEIC EQapUOleTal and Tnv nuUepoOUnvia nou n
METABOAN OTIG ouvOnkeg ouvendayovTtal enavagiohdynon vyia Ta (a), (y) & (d), kai and Tnv NUEPOUNVIa TNG avavewong
N TNG napdrtaong yia Tnv nepintwon (B).

0O GpIAOG 06 HICBWTAG

H 18i10kTnoia evo¢ HICBwUEVOU NEPIOUTIAKOU OTolxeiou PeTaBIBAleTal oTto WIoBwTn €dv peTapiBalovral ouoiaoTika
oTo MIoBWTH OAoI o1 KiVvOUVOI I O WQEAEIEC MOU OXETI(ovTal Ke Tnv 1I0I0KTNOIa Tou HICBWHEVOU MEPIoUaIakoU
oToIxeiou. TO OXETIKO MEPIOUTIAKO OTOIXEIO avayvwpileTal katd Tnv &vapén Tng Wiobwong ortnv elAoyn aia Tou
MICOWPEVOU NEPIOUTIAKOU OTOIXEIOU 1 €av AUTN €ival XaunAoTepn, n napouoa a&ia Twv kataBoAwv HICOWPATWY

nAEOV Kanoiwv eninpdoBeTwv PICOWPATWY, €av UNApxouv, nou kaAunTovral and 1o HMIcBwTr). ‘Eva avTioToixo nogd
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avayvopieTal w¢ MIa Unoxpewon and xpnuatodoTikn HioBwon avefapTTwe €av HEPIKEG and TIC KATABOAEG
MIGOWPATWY Eival NPokaTaBoAIKa NANPWTEEG KATA TNV evapén Tng picBwong.

H peTayeveaTepn AOYIOTIKN| GVTIHETWMION YIA TA MEPIOUCIAKA OTOI¥EId Ta onoia €xouv anokTnOei Pe CUPPBACEIC
XPNHATodoTIKNG MioBwong, n.x pEBodol anooBeonc kal WPENPEG (WEC, aVTIOTOIXEI OE AUTH Mou €(apUolETal ot
OUYKPIOIJA anoKTWHEVA MEPIOUCIAKA OTOIXEId. H avTioToixn unoxpewaon anod XpnuUaTodoTIKn HIoBwon JeEIwVETal JE
TIG KATABOAEG TV HICBWPATWV EIOV TIG XPNHATOOIKOVOUIKEG ENIBAPUVOEIS, Ol onoieg avayvwpifovtal wg ££0da oTa
XPNHATOOIKOVOMIKA £800d. O1 XpnUATOOIKOVOMIKEC eNIBApUVOEIG avTinpoowrelouv €va oTabepd nepPIodikd enTOKIO
0T0 aveEOMANTO UNOAOINO TNG UNOXPEWONG and Tn XPNHaTodoTiKn HioBwon.

'OAeC 01 unoAoINEG MICOBWOEIC AvTIETWNMICOVTAI WG AEITOUPYIKEG MICOWOEIC. ENOPEVIG OI CUPPWVIEG HIOBWOEWY OMNou
0 ekMIOBWTNC MeTaBIBalel To dlkaiwya Xpriong evog OTOIXEIOU TOU evepynTIKOU Yid Hid CUMQ@VNPEVN XPOVIKN
nepiodo, Xwpic woTdco va peTaBiBadel kalr Toug kivOUVOUC Kal avTapoIBEG TG I0I0KTNCIag Tou nayiou oToIxEiou,
Ta§ivopoUvTal wg ASIToupyikeG HIoBwoelg. O kaTaBoAEG OTIG GUHBATEIG ASITOUPYIKAG MioBwaong avayvwpidovTal wg
€&000 ora anoteAéopata We Tn otabepry peEBodo. O oxeTIlOpeveG dandvec, ONWG n CUVTHPNON Kal n ac@aiion,

avayvwpilovral w¢ €€0do, 6Tav NPayPaTonolouvTal.

O OMIAOG 0)G EKHIGOWTNG

O1 HIoBWOEIC OTIG onoieg 0 OMINOG O PETABIBAlEI oUCIAOTIKA OAOUC TOUG KIVOUVOUG Kal TIG WPEAEIEG TOU NEPIOUTIAKoU
OTOIXEIOU KATATACOOVTAI WG AEITOUPYIKEC MICBWOEIC. Apxikd dueca kOOTN Mou BapUvouv TouG EKPICOWTEG OTN
OlanpayudTeuon kal oUPQVIa HIAC ASITOUPYIKNG MWioBwong npooTiBevral otn AoyioTikn a&ia Tou MICOwHEVOU
MEPIOUCIAKOU aTOIxEIoU Kal avayvwpilovtal kaB ' dAn Tn didpkeia TnG HioBwonC we £0oda HioBwonc.

8.5 MeTtaBoAn NMooooTou o OuyaTpikEg

I) Z1ig 23.12.2010, n ZeAdvra AETE npoxwpnoe oTnv nNwAnon nogooTou 3,46% Tng €Taipiag Interfish AE, evavTi
nooou € 300.000. Xe eninedo opidou n {NuIG and TNV NWANON NpPocdIopicTNKE GTO Modd Twv € 431.403 evw n
OupMeTOXN Tou OpiAoU pEINBNKE 0TO 42,80%. To ANOTEAEOWA anod Tnv N®ANCN CUPGWVA HE TO avabewpnuevo AAM
27 avayvwpioTnke angubeiag ota Idia Kepaiaia Tou Opiou.

H MeTaBoA Twv Akaiwpdtwv Meiowngiag kabwe kal n enidpacn nou €ixe n nwAnon orta 'Idia KegdaAaia nou
anodidovTal aToug MeToxouC TNG MNTpIKNG ETaipiag, avaAlovTal oTov napakdTw nivaka:

MnTpIkA Aikaiopara
ETaipia Meioyneiag

KaBapd Mepiouaiakd SToixeia Interfish 23/12/2010 21.138.802 21.138.802
Mepidio MnTpIknG (AIKaiwudTwv Meiowniac): 46,26% (53,74%) 9.778.810 11.359.992
Mepidio MnTpIkn¢ (AIKaiwpdTwv Meiowneiac) YETA TNV NwAnon:

42,80% (57,20%) 9.047.407 12.091.395
MeTaBoAn and NwAnon NMNogooTou 3,46%0 731.403 -731.403
Tiunua MwAnonc 300.000 0
AnoTtéheopa Avayvwpilopevo ota Id1a KepalAaia -431.403 731.403
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II) >7ig 14.12.2010, n eAdvTa AETE npoxwpnoe os au&non WeToxikoU Kepalaiou kai EkO00N HETOXWV UMEP To APTIO,
nooou € 281.528 (AU&non MK $ 2 — Au&non Ynép 1o ApTio $ 250.000) otnv Buyatpikn eTaipia Selonda UK Itd. Ano
Vv €vap&n Tng xpnong 2010, o SWIAOG Ke BAon Tnv UI0BETNON Tou avaBewpnuevou AAM 27 anoveesl TV avaioyia
TWV ANOTEAEOUATWY Mou NpokUNTOUV and TNV KaTAoTaon anoTeAEOPATwV Xpong kabwg kai and Tnv kataoTaon
AoINWV OUVONK®V 000wV OTOUC HETOXOUG MEIoWN@Iac kal aTnv NePInTwaon nou Ta kabapd nepiouciakd TouG OTOIXEID
givar apvnTikd.

SWPEUTIKA, N enidpaon and TiG napandvw peTaBorég nocooTwv ota Idia KepdaAaia Tou Opilou aneikovideral oTov
napakdTw nivaka:

MnT1pikn ETaipia Aikaioparta ZYNOAO

ETaipia Melopnepiag
Interfish AE (M®ANCN MeTOX®V) -431.403 731.403 300.000
Selonda UK - Yio8&rnon AMXM 3 114.246 -114.246 0
ZUVoAo -317.157 617.157 300.000

AANAayn MeBddou Evonoinong

H etaipia ZeAovra AETE katd tnv Oidpkeia TnG Xpnong 2009 aila&e v péBodo evonoinong Tng etaipiac FIORD
MARIN DENIZ S.A. Zuykekpipéva n eTaipia FJIORD MARIN DENIZ S.A avayvwpioTnKe OTIG EVOMOINMEVEC OIKOVOUIKES
KATAoTACEIC EWG TIC 12.10.2009 pe Tnv péBodo TNG oAIKNG evonoinong (line by line) oav BuyaTpikn Taipia evw yia To
Xpoviko didoTnpa 13.10.2009 €wg Tig 31.12.2009 evowpatwbnke Pe Tnv pEB0dO TnG kabaprg Beong (equity method).

H ouvoAikny enidpaon and Tnv alayry peBodou evonoinonG avaAUetal kai agopd povo Tnv KATaoTaon
anoTeAeoPATWV TNG NPONYoUHEVNG Xprong Tou 2009, e Ta Nood rnou £XoUV eVvowUaTwOEi va ivai :

Oikovopika ZToixeia evonoinong Fjord Marin Turkey €wg 12.10.2009
Ta oToixeia nepiAauBdavovTal OTIG KATACTACEIG TG NEPIOJoU 01.01-12.10.2009

KUkhog Epyaciwv PETA TIC analoIpEG 16.612.266 12,21%
EBITDA 1.634.802 7,64%
Képdn npo popwv 437.560 12,11%
KEpon HETA POPWV & BIKAIWHATWV 153.190 97,82%
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8.6 Aopn Tou Opilou kal HEBOSOG Evonoinong ETAIPEINV

01 eTaipeieg Tou Opidou o1 onoieg nepIAAPBAvVOVTaIl GTIG EVONOINUEVEG OIKOVOUIKEG KATAOTATEIS, €ival ol €EAC:

MooooTa ZUPPETOXNAG
ETAIPEIA EAPA ‘Apgoca ‘Eppeca ZUvoAo MEOOAOZ ENOMOIHZHZ

IXOYOTPO®EIA ZEAONTA A.E.T.E. Naudpyou Nikodrou 30 , ABriva MnTpIKN OMikry Evoroinon
INTERFISH IXOYOKAAAIEPTEIES AE Naudapxou Nikodnuou 30 , ABriva 42,80% 42,80% OAikr) Evonoinon
MEPZEYZ ABEE ZeuyoAartio, Kopiveiag 41,34% 41,34% OAikr) Evonoinon
AQUAVEST A.E. Naudpyou Nikodruou 30 , ABriva 100,00% 100,00% OMikr Evoroinon
AQUANET A.E. Naudapxou Nikodnuou 30 , ABriva 89,32% 1,10% 90,42% OAikr) Evonoinon
MOAEMAPXA EMIAAYPOZ A.E. Naudapxou Nikodnuou 30 , ABriva 69,30% 69,30% OAikr) Evonoinon
FISH FILLET AE Naudpyou Nikodruou 30 , ABriva 90,59% 90,59% OMNikry Evoroinon
BIAAA MPESIE AE Naudapxou Nikodnuou 30 , ABriva 100,00% 100,00% OAikr) Evonoinon
KATAAYTIKA MAPKA AE Naudapyou Nikodnuou 30 , ABriva 90,94% 90,94% OAikr) Evonoinon
IXOYOKAAAIEPIEIES EXINAAES AE Naudapyou Nikodrpou 30 , ABRva 100,00% 100,00% ONkA) Evorioinon
KOYMAPOS. IXOYOKAAAIEPTEIES AE Naudapyou Nikodrpou 30 , ABRva 89,59% 89,59% ONkA) Evorioinon
IXOYOKAAAIEPIEIEZ ®APAAONHZIA AE  Naudpyou Nikodrpou 30 , ABriva 91,11% 91,11% OAikr) Evonoinon
SELONDA INTERNATIONAL LTD Channel Islands, UK 100,00% 100,00% OMNikry Evoroinon
SELONDA UK LTD East Riding OF Yorkshire, WALES 50,00% 50,00% OMNikr Evonoinon
BLUEWATER FLATFISH LTD North Linconshire, WALES 72,40% 10,29% 82,69% OAikr} Evonioinon
INTERNATIONAL AQUA TECH LTD North Linconshire, WALES 82,32% 82,32% OAikr} Evonioinon
FJORD MARIN DENIZ Bodrum — Turkey 35,01% 35,01% KaBapr ©¢on

KOINOMPAZIA NOTIOY EYBOIAS I Naudapyou Nikodrpou 30 , ABRva 95,00% 95,00% KaBapr) O¢on

KOINOIMPAZIA KAAYMNOY Naudpyou Nikodrou 30 , ABriva 90,33% 90,33% KaBaprj ©¢on

EUROFISH GB Ltd Hull , Wales 30,00% 30,00% Ka6apr) ©¢on

BLUEFIN TUNA HELLAS A.E. A. Bouhiaypévng 409, HAioUnoAn 25,00% 25,00% KaBapri ©¢on

ASTPAIA AEBE Muapivol 11, Kopiveoc 35,00% 35,00% KaBapr| O¢on

ZTOV Mivaka avaQepeTal n €NWVUPia Kal n kaTacTaoTikh £0pa yia kaBe pia and TIg €Talpeieg 1 kolvonpagieg nou
nepINaPBAvOVTal OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC , kABWC kAl TO MOCOOTO HE TO OMOI0 N HNTPIKN
OUMMETEXEI AUEDQ I EPPECA OTO METOXIKO TOUG KEPAAAIO.

8.7 EvompaTa nayia nepiouciaka oToixeia

Ta evowmuaTta nayia oToixeia Tou evepynTikoU Tou OpiAou avaAUovTal wg e&Nc:
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8.8 Enevduosig og AKiviTa

Ta enevduTIKa akivnTa npoopifovTal yia Tnv dnuioupyia €06dwv anod evoikia 1 KEPOOUC anod TNV KETANWANGN TOUC.
Ta akivnta nou a&onoiolvTal yia TIG AEITOUPYIKEG dpacTnPIOTNTEG Tou Opidou dev BewpolvTtal enevOUTIKA AAAG
Aeiroupyikd. Autd anoTelei kal To KpITMpIo daxwpIoPoU PETAEU TV ENEVOUTIKMV KAl TWV AEITOUPYIKWY AKIVATWV.

Ta enevduTIKA akivnTa WG HakponpoBeopa oToixeia evepynTikou epgavifovral oto IoTopikd KOOTOG KTHOEWG HETA
anoé TNV aQaipeon TWV OWPEUHEVWV anooBedswv Kal {NUIag anopeiwong ekTOG and Tnv katnyopia Mneda —
Oikoneda 6Mnou aneikovifeTal oTo 1I0TOPIKO KOOTOC KTNOEWE anaAAaypévo and Tuxov {nuia anopeiwonc. Ta égoda ano
TA €VOIKIO KATAXWPEOUVTAl 0Ta A0INA AEITOUPYIKA £€000a TNG KATAOTAONC ANOTEAEGUATWY

O 'Opilog oTic 31.12.2010 gupavice atov IooAoyiopd oTo Aoyaplaopd enevOUoEIG o akivnTa nogod € 16.058.697,200
nou agopd akivnTa Tng £Taipiac Npo¢ ekPeTaMeuaon. O enevOUCEIC O akivnTd GTov OUIAO a®opoUV TIC ETAIPEIES
MoAepapya Enidaupoc AE pe a&ia akiviiTwv € 11,727 €k. kal BiAa Mpeoie AE pe a&ia € 4,331 ek. H ETaipeia oTig
31.12.2010 dev &xel nood aTov hoyaplaopd enevOUOEIG O akivnTa.

8.9 YpioTapeva spnpaypara papn

Eni Twv anoBsudTtwy 1x6Uwv a&iac 15 k. eupw yia Tov OUIAO KAl 9 €K. EUPW YIA TNV ETAIPEIA EXEI YPAPEI EVEXUPO YIa
€&aopAaAion 106Noowv KOIVONPAKTIKWV daVeiwV

Eni Twv nayiwv oToixeiwv Tou Opidou nou agopouv Tnv BuyaTpikr Mepoelc ABEE undpxouv UnoBrikeg Kkal
NPOONUEIMOEIC WG €EAG:TNG eTaipeiac MEPZEYZ MPOIONTA EIAIKHZ AIATPO®HS A.B.E.E. éxel eyypagei unobrkn
unép Twv Tpanelwv MILLENNIUM BANK kai TPAMEZA MEIPAIQZ noooU € 7.000.000 évavTi daveinv yia undAoino
daveiou nou aTi¢ 31/12/2010 avepyeTal aTo nood Twv € 15.000.000.

>V Etaipeia dev unapxouv unpayuarta Bapn eni Twv Nayiwv NEPIOUCIAKWV TNG OTOIKEIWV.

8.10 AuAa NEPIOUOIAKA OTOIXEIa
8.10.1 AuAd NEPIOUTIAKA OTOIXEIA - ACWHATEG AKIVITONOINOCEIG

H kivnon Twv aUAwv NEPIOUCIAKWV GTOIXEIWV OTIC EVOMOINUEVEG KAl ETAIPIKEG OIKOVOUIKEG KATAOTACEIC KAl TA Oroia
apopouv AdEIEC-OIKAIWKATA ETAIPEIV MOU £XOUV anoppo®nBei o nponyoUeva xpovia yia Tn Xprnon nou éAn&e Tnv

31 AekepBpiou 2010 kar 2009 Exel WG KATWO!I:

OMINOE ETAIPLA
AaxkadpaTa- AncaoparTa-
ASEIEg ASEIEg

SNoywnkn afia Tnv 1 Iovouvapiouw 2009 2.977.617 24.708
AoyioTikf agia Tnv 1 Iovouapiou 2002 and ouyorveElan

ETAIpEIGN o [u]
Mpooinksg 45.031 o
And eEayopd vEww ETAIpSIo 200,000 a
ZuvaliayHaTIikES Siapopeg 8.361 o
AnoocBiosig -301.216 -7.129
MoAnosig/ Mewasig/ flaypapag -3.379.013 o
MeTapopeg =80.000 =80.000
ANoywTmikn afia Tnv 31 AskspBpiou 2009 930.780 397.579
Moywnikn afia Tnv 1 Tavouvapiou 2010 930.780 397.579
MoyioTmik] aia Tnw 1 Iovouapiou 2010 ang owyxowveEuan

ETaIpSIGN o a
Mpoobfikeg G.140 a
And sEayopd vEww ETaIpSIo lu} a
ZuvablaypaTikEg SiapopEg -2.830 [u]
AnoofEosig -154.524 -5.129
ANoywTikn atia Tnv 31 AskspBpiou 2010 779.566 391.450
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8.10.2 Ynepa&ia enixeipnocswv

H kivnon Tng unepa&iag oTIC EVOMOINKEVECG KAl ETAIPIKEC OIKOVOMIKEG KATAOTACEIC yid Tn Xprnon nou £Ang& tnv 31
AekepBpiou 2010 kal 2009 €xel WG KATWO!:

rjord Marin yhoTomaAhEpyEieg
Turkey fnohsed g AL Nbofou AL Oyt Beg AL Koupapos AL Idvosa

SOASTIRE ATE ©LDL2005 - 578442 S0C.00C = 321506 S.h.l52 02453 £.558.554
TUPOWPELIERES D 25 anepE DT s ] C r G ] a
KaOagh noy okl ALl Ty 01,01, 2009 L.376.440 SE0.000 4591, 300G JlG.133 102,450 G.96E.I53
Hzin@r reToaTal oo UovaTp < STaInEc - o et 3 shayiol -Lofd ) g T
£ MEC IF 2| S u
Syl - saaraige | NIk il
T T LR ST TTTH]
Wy DTk 1
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ST NEE arap cinemyn SR e =TI ALY -C1E.GiE
Aapd - ovnrningey Wy TR

Wikspor By e

K RSRERTTIC RN T T (RN

Avrynrimlp o e 31022010 1] L] 4201 . 506 i 1] 1.301.506

Ma Tn xprion 2010 OievepynOnke WEAETN anopeiwong TngG unepa&iac Tou OpiAou and Tnv onoia dev NPOEKUWE
anopeiwon TG ungpagiag n onoia €ixe NpokUYel and Tnv ouyxwveuon Tng raipiag YAATOKAAAIEPTEIEZ AEZBOY AE
otnv Buyartpikr| Interfish AE, nooou € 4.391.506,16.

Me Bdaon Tnv dievepynBeioa WEAETN anoueinonc, anodeimBnke n avayvwpIopévn unepagia Twv eTaipiov Exivadeg AE
kal KoUpapog AE, guvohikoU noooU € 618.608 eniBapUvovTag avTioTolXa Ta dnoTeAEoUaTa Xpriong. To nood auTo,

avayvwpioTnke oTo KovdUAI «AnoTeAéopaTta EnevOuTikwv ApacTnpIoTATWV».

Ma TNV OIEVEPYEIQ TWV MEAETWV AMOMEINONG EKTIMNONKAV OAEG OI ANapaiTNTeS avaykeg yia JakponpdBeoua Kepaiaia
kabwg kal yia kepdiaia kivnong. Eniong, xpnoiponomBnke n anodoon Twv 10-eTwv opoAdywv Tou EAAnvikoU
Anyogiou oTnv apxr Tou Xpdvou npolnoloyiopoU Kal ol a&ieg nou anodobnkav OTIC BACIKEC NApadoxec nTav
OUVENEIG LIE TIG aVTIOTOIXEG EEWTEPIKEG MNYEG MANPOPOPNONG.

8.11 Enevdloeig o OuyaTpiKEG Kal ZUVIEDENEVEG ENIXEIPNOEIG

01 enevdUoEIg TNG £TaIpEiag og BUyaTpIkEG ETAIPEIEG EXOUV WG EEAG:
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Apyn) nepiodou

Npoabinkeg

NuwhAgEelg

Avayvmpian  npokdtaforov yia auEfosig
BuyaTpikiv o pakpenpifeopsc anamiosic
MeTapopd oz/and auvBedzpiveg

Anopsiwan Atiog GuyaTpikay Enrgeipnasow
¥nohomo AnEnc

ETAIPEIA

nooooTmy

31/12/2010 31/12/2009

32.858.012 44.268.735

281.528 2.082.238
-337.800

0 -842.961

250.000 -11.750.000

0 -000.000

33.051.741" 32.858.012

Kata tnv didpkeia TG nepiodou, n Taipia npayuaronoinoe al&non ke@aiaiou otnv BuyaTpikn €Taipia Selonda UK
LTD, nooou €281.528.

H eTaipia npogPn otnv NWANON €vOC EKATOPHUPIOU PETOXWV TNG BuyaTpikng Taipiag Interfish AE, ouvoAikng a&iag
KTNoew¢ € 337.800 €vavTi TIUAWaTog € 300.000. And Tnv NwAnon o< eninedo €Taipiac npoékuwe {nuia noool €
37.800, evw o€ evonoinuevo £ninedo n {nuia aviABe oTo Nogod Twv € 431.403 (onueiwon 8.5).

01 enevduoeig Tou OpiAou kal TnG eTaipeiag o€ GUVOEDENEVEG EMIXEIPNOEIG EXOUV WG EENG:

OMINOZ | ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Apyr) nepiodou 16.529.372 5.516.762 15.342.869 3.592.869
Mzpidio kepdouc [Tnmac (pstd popohoyiag kal SiKalpaTwy

pErownpiag) -15.216 -487.390 0 0
Avayvopian o Zuyyeveic eTaipsisg and BuyaTpikig 0 11.500.000 -250.000 11.750.000
Moxhnarn pepidiou Zuyyevow ENKEIprgowy -G00 0 -a00 o
ANopEinan agiag Zuyysviov ENgsIphasmy -500.000 0 -500.000 o
ZuvahhaypaTikeg diapopeg 354.009 0 a a
ynoAomo ARENg 16.367.565  16.529.372| 14.592.269 15.342.869

O1 enevOUOEIC OE OUYYEVEIC ENIXEIPAOEIC avayvwpilovTal apxikd OTo KOOTOG &V Yid OKoroUG Evoroinong
Xpnoldonoieitalr n peBodog TnG kabapng Btonc. H unepaia nepidauBaverar otn AoyioTikny a&ia (kdoToG) TNG
€névOUONG Kal EAEYXETAI YIA AMOMEIWON oav JEPOC TNG ENEVOUOTC.

Katad tnv 31n AekepBpiou 2010 Sievepyndnke EAEYXOG AMOMEINONG TWV ENEVOUCEWV OE GUYYEVEIC ETAIPIEC YIA TIC
onoieg unnpxav evoeifeig peiwong Tng a&iag Toug. To ouvoAikd MOCO TO OMoI0 AvayvwPIoTNKE OTA AMOTEAEOATA
XpNong kai agpopd Tnv anopeinon Tng Aatpaia AE aviiABe aTo Noagd Twv 500 XIA. € nepinou.

8.12 Enevduoeig Aila0éoipeg npog NMmAnon

H pnTpikr eTaipia Oev KATEXEI XPNMATOMIOTWTIKA PEOA TA onoia va avayvwpilovral wg enevouoelC OIaBECIUEC NPOC
nwAnaorn. Enevduoeig diabeaipec Npog NwANon avayvwpilovral povo os eninedo opiAou kai ival ol akoAouBeG:
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OMIADE | ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Apyi nepiodou 2.504.837 1.739.193 36.097 36.097
Eigposc and auyyuvEUSIEVES ETOIPEIEG 0 0 o o
MexhAazic [Aaypapec 0 0 o o
Npoafrkeg ] 0 o o
MeTagpopd and anoTIPGPEVES PEGL an)Twy 0 777.470 0 0
MeTagpopd and aguvdedepiveg 0 50.000 0 0
Mpogappoyn o 0oy agia -71.353 -61.826 36.097 o
Ynohomo ARENG 2.433.485" 2.504.837 M 36.097

8.13 Aoinég MakponpoBeopsg AnaITiOEIg

2TO OUYKEKPIMEVO Aoyapiaouo napakoAouBoUvTal o 00ouEVEG eyyunoelg Tou Opilou kal TG ETaipeiac kabwc kal To
MaKpOnpPOBeC O TUAKA TWV ENITAYWV EIOTIPAKTEWY. H Kivnon Tou OUYKEKPIKEVOU AoyapiaopoU EXEl WG EENG:

OMINOE | ETAIPEIA
31/13/2010 31/12/2009 31/12/2010 31/13/2009
Aoingg anarmfosig pakponp.poBmang 5.106.694 4.873.482 857.168 730.546
AOTUEVES EYyUNTEIQ 204.079 156.183 105.683 115.080
Yuvoho Aomwv pakponpoBsopwv anamoswv 5.310.773 5.029.665) 963.850" 846.626

2TIg Aoingg MakponpdBeopeg Anammoesig Tou Opidou nepihapBavovralr anarmioelg and tnv  EAAHNIKEZ
IXOYOKAAAIEPIEIEZ ABEE nponAfs and tnv nwAnon IxBuoTpopwv Kal avépxovTav KaTd Tnv nUEpoUnvia unaywyng
™ng oTtn diadikacia ouvdialayng Tou apBpou 99 Tou N. 3588/2007 oTo Noco € 4,9 €k nepinou. H Aloiknon Tng
Etaipeiag ouvaye cupgwvia pe Tnv EMAHNIKEZ IXOYOKAAAIEPIEIES ABEE pe tnv onoia diakavoviletal n ionpa&n
TOU GUVOAOU TNG o@eIANG. Q¢ ek ToUTou n ETaipeia npogPn og npoe&d@ANCN TNnG anaitnong Ye eMITOkio 5% ano Tnv
ornoia npogkuwe noad € 307 xIA nepinou nou eniBApuUve TA XPNHATOOIKOVOUIKA £E0da TG xpriong 2009 evw otnv
napouoa Xpnon wPeANdnkav Ta XpnHaTooIKOVOMIKa £€000a KaTA € 65.348,47.

8.14 AvaBaAAopevn popoloyia

O unohoyiopoc Twv avaBarAOPEV®VY (POPOAOYIKWV AMNAITROEWY KAl UNOXPEWOEWY OIEVEPYEITAI OTO €MINESO TNG KABE
enMpepoug eraipeiag Tou Opidou kal, aTo BaBud nou NPokUNTOUV Kal Anartnoel§ Kal UNOXPEWOEIG, oupyn@idovTal
METAEU Toug (oTo €ninedo TNG KABE enmIYEPOUC €TaIpeiac).Or avaBarOpeVeES POPOAOYIKEG anaIThOEIG KAl UNOXPEWTEIC
oupywneicovTal 6Tav UNApxel EQAPHOCILO VOUIKO JIKAIwHa va cupyn@IoBouv ol TPEXOUGEC (POPOAOYIKEC ANAITHOEIG
EVAVTI TWV TPEXOUCWV (POPOAOYIKWV UMOXPEMOEWY Kal 0Tav ol avaBarAopevol ¢popol I00dNUATog apopolv otnyv idia

@opoAoyIKkn apxn. Ta cupwn@Iopéva noad sival Ta NapakaTw:
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TR TADT FTATPFTA
31/125 3010 311/13) 2009 J1/12/2010 10120 2009
AnniTaen |'|'|1n=]'u"4'-m'| Annirnon ¥ niogpndeT Anairnom Vnopéemon | annirymy | rpnan

874 Thelin Nebiamede Andefzang tou Sov avavene Tawra

auw Bt Thprovoard Daggi D135 o84, 70 94123 - 3335 Tl C grcaz il
=URICTR, ST TE T TR, 28080 S.00.C30 1267 22 €463, 712 i 1292004 1] 1.211 265
Mg o podepes oo e r 13.73%3% a T3 b AT n 14.10%
Hughnepnpnivrn FTnnrin

A wkzauiu r 372570 a 17 FR=. *57] a TEerrT4 n LARALITS
AT C 110 6ad i 2.12=.337 i =326 1] 114.542
AAFA FTREE ST 1 -213.442 -3 ~141.7 3% 1 A -4 1

Mok o npadlem) i ¥mngnemeri:
T0EPEMTI D FAPCHIM MO0 TEIL R sl ol are T

anr 2Luia A =10 a0 T R BITTRET AR [ FAL 1
AR K aenar vilm imn = Tngn ey LERLTT i b o I 1.57€.000 C 172,600 700D
Tinvode PARY AL VEAAEES 1AL TSlmEHS|  THNALY SRRl AN At A

Katd tnv kAsidpevn xpnon n etaipeia npoodppooe Tov avaBalopevo ¢opo oTo 20% KabwG o (POPOAOYIKOC
OUVTEAEOTNG and Tnv xpnon 2011 6a avéNder oto 20%. To nood TO onoio avayvwpiotnke (€€000)
OTNV KATaoTaon GUVOAIK®Y 000wV TNG Xpriong 2010 yia Tov OUIAO Kal TNV €Taipeia, avABe o 595 XIA eupw kai 40
XIA EUPW avTIOTOIXA.

8.15 BioAoyika MNMepiouciaka Zroixeia EvepynTikou

Ta Bloloyikd neplouciaka oToixeia Tou Opidou anoTiun®nkav oTnv eUAoyn afia ouuewva pe To AAM 41. Ta
BioAoyikd nepiouciakd aToixeia agopouv Ta npoiovta IxOuokaAEpyelac yovo — wdpl nou eival oe €EENEN oTny
napaywyikn diadikacia oe diagopa oTadia avanTuéne kai €ivar Ta anobéuara yovou , wapiwv, YEVVNTOPWY Mou
BpiokovTal OTIC €yKATAOTACEIC NaApaywyng oc €&ANIEN. AkolouBei nivakag cupwviag euhoyng a&iag BioAoyikmv
oToIXEIWV TNG 31/12/2010 kal GUYKPITIKOG TNG 31/12/2009:

OMINOZ ETAIPEIA

31/132/2010 31/12/2009 31/12/2010 31/12/2009
Edhoyn Agia Biohoyikiv neplougiakiv oToneioov 31.12.2009 -161.667.435 -180.175.260 -02.422.486 -86.592.383
AnokTopeva AnoBpara and BuyaTpikeg EnrKeipiosig 0 -2.164.603 0 0
Ayopeg Katd Tnv fAidpksia Tng Xpron -1.072.791 -2.394.087 -1.664.708 -1.150.344
Nwhirosig Katd v Aidpresia Tng Xprong 85.160.572 92.626.223 52.041.995 50.986.971
Edhoyn aEio frohoyikiv NEPIOUCIOKMY OTOIKEIWY ETAIPIAG Nou
evowpaTavovTal pe Tnv MEBodo g KaBaprig 8&ong 0 32.303.439 0 0
Edhoyn Agia Biohoyikiv neplougiakiv oToneiooy 31.12.2010 169.459.314 161.667.435 101.729.525 02.422.486
Kepdn Inmeg ano perafoAsg ornv EvAoyn Afia Tawv
BioAOYIK®V NEPIOUCIIKMV OToKEIwY 31/12/2010 91.879.660 101.863.147 59.684.327 55.666.730

Yndpxel Olagopd noooU 3.191 eupw WMETAEU Twv PBIOAOYIKDV MEPIOUCIAKWY OTOIXEIWY OTNV  KATdoTaon
anoTeAeoPdTWV OE OXEON HE TOV I00AOYIONO OTNV NPonyoUHEVn XPrion nou ogeiAeTal oTnv dIApOPETIKN I0OTIWia
METATPOMNNG TWV AOyapiaouwy Twv BuyaTpikwv atnv AyyAia.

O JIaxwpIOKOC TWV BIOAOYIKWV MEPIOUTIAKWY OToIXEiwv oTov IooAoyiouo, yivetalr Je Bdon To PEoo BApoc Twv
anoBepdrwv IxBUWV Kai, katatdooovral Ta KaTw Twv 200 ypauuapiwv wdpia kair o yovog npog 101dxpnon oc
BioAoyika nepiouciaka oToixeia Mayiou EvepynTikou, kal Ta avw Twv 200 ypaduapiwv yapia kai o yovog npog
nwAnan, og BioAoyikd nepiouaiaka otoixeia KukAopopouvroc EvepynTikoU.
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OMIADE ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Biohoyikd Neplouoiakd Ztongeia Nayiow EvepynTikod 32.130.310 34.992.153 22.572.160 22.860.507
Biohoyikda Neplouoiakd Itorgeia Kukhopopoly EvepynTikod 137.329.004 126.678.473 79.157.365 69.561.979
ZlwvoAo BioAoyikmv MNEPIOUCIOKOV ITONEIOV 169.459.314] 161.670.625 101.729.525 92.422.486
8.16 Ano@&para
Ta anoBepata Tou Opihou kal TnG ETaipeiag avallovral wg &c:
OMINOZE ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
NpoTeg Kal BonBnTikég Yhsg 3.805.074 2.893.873 2.119.987 1.497.629
EpnopsopaTa 160.256 2.488.903 99.911 74.704
AnofBzpara rkBuoTpopow 249,643 596.398 99.004 111.932
Avahmoiga kar Aoina anoBspara 1.388.719 324.610 0 0
ZuvoAo 5.6032.692 6.31]3.?84' 2.318.903 1.684.266

Ta anobepaTa yia Tov OpINO Kal TNV ETAIPEIA aPOPOUV NPWTEG UAEG TNG Napaywyikng diadikaoiag ixBuokaiepyeiag
ONWC TPOPEC Kal AoING avaAwaolua, kai NPWTEC UAEC napaywyng IxduoTpopwv (IxBudAeupa, ixbuélaia, dnunTpiakad).

8.17 NeAaTeg ka1 Aoinég Epnopikég ANAITnoeiq

O1 NeAaTeg kai o1 Aoinég Epnopikeg anarmmoeig Tou Opidou kal Tng ETaipeiag avaAtovTal wg €&c:

OMIADZE ETAIPEIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
MehdTEg 29.476.074 20.109.200 17.474.229 16.160.621
Enidikol NehaTeg 2.675.595 2.670.963 1.245.968 1.309.385
Emawpaheic Nehareg 911.627 689.973 150.371 689.973
Mpapparma ElonpakTea 13.236 13.236 13.236 13.236
Enmayeg/T pappana os kaBuoTEpnaon 1.252.137 2.239.431 05.188 466.636
Emmayeg ElonpakTeeg 10.493.795 34.139.077 4.802.756 7.338.161
Meiov; Npophdwslg ANOPEIRCEIG -9.301.674 -10.721.014 -315.774 -739.447
KaoBapég Epnopikéc ANaImijoElg 35.520.789 49.140.865 23.465.973 25.238.565

O1 anarmoeic and neAaTeg kal a&idypapa kupia €ival YEIWHPEVEG GTOV OMIAO KUPIa AOYW TNG HEINONG TWV EUNOPIKWV
anamioswv and Tnv BuyaTpikig Meposlc AE AOyw TNG MEiwoNnG Twv NWANCEWV O TPITOUG NApaywyouc Aoyw Tng
XPNHATONIOTWTIKAG KPIoNG Kal TnG ONMAVTIKAG KAl €NITUXOUG Mpoondabeiag eionpa&ng naliov unoAoinwv pe Tnv

BoriBeia TNG INTPIKAG ZEAOVTA.

8.18.1 Aomnég Anaitnoeig

01 Aoingg anarmoeig Tou Opihou kai Tng ETaipeiag avaAlovral wg &c:
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OMINOE ETAIPEIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
Anaimiosig and EAAMvIKD Anpdaio 8.135.038 10.874.919 3.074.108 3.109.093
NapakpaTnievTeg papol 342.913 331.098 6.62a 348.433
fudpopol XpewaTeg 3.828.180 3.998.063 1.932.583 1.225.967
AnaImioslg kaTd auvdedepeviov ENEIpR oz 0 0 3.357.334 0
Aoineg MpokaTaPohsg 26 0 0 3.074.671
Nponinpwyeva £Eoda ypriang 20.977 279,908 18.304 53.922
ADINEC ONQITATEIQ 4.377.35A 2.390.025 0 9.097
Zovoho 16.704.510 r 17.894.012 8.409.154 r 7.821.186

8.18.2 MNpokaTtaBoAEg

O Aovyapiaopog MpokaTtaBoAeg Tou Opihou kai Tng ETaipeiac apopd kUpia npokataBoAéc ayopdc andBepdtwv

avaAUeTal wg €ENG:

OMIANOE ETAIPEIA
31/12/2010 31/12/2009| 31/12/2010 31/12/2009
‘Etoda snopeviy ¥prosmy 224.641 158.187 185.725 151.885
NpokaTafolec yia Ayopeg anoBepdaTwy 6.432.661 5.800.531 3.725.797 4.512.946
Aoyaplagpoc npokatafohoy kal MioTaasww 727.132 85.986 716.816 74.708
NpokaTafoiéc kal ddveia npocwnikoy 14.426 17.390 13.540 17.390
Fivoho 7.398.861 | 6.065.094 4.641.978 [  4.756.929

O1 npokaTaBoAec agopouv KUPIa CUMPWVIEC ayopds NpOTWV UMDV TNG napaywync kai ix0Uwv oTa nAaiola Tng

KGAuWNC anaimnoewy Nainv oPeIAwY.

8.19 Enevduoeig KaTeXOHEVEG yIa EHNOPIKOUG OKONOUG

O ouyKekpIYEVOG Aoyaplaopodg nepIAapBavel kUpIa PETOXEC EI0NYHEVEG OTO XpnuaTioTnpio A&iwv ABnv®V, Ol OMoieg

anoTIOVTal PECW TNG KATAGTAONG AMOTEAEOMATWV. H Kivnon TwvV OUYKEKPIMEVWV XPNHATOMIOTWTIKWY HECWY

gupavifeTal oTov NapakdTw nivaka:

OMINOE ETAIPEIA

31/12/2010  31/12/2009] 31/12/2010 31/12/2000
Ynohoine vapgng 766.266 1.383.765 523.341 450.005
Npoabkeg 30.447 1.437.452 30.447 027.929
NuwhAosig - Aaypapeg -716.057 -2.283.289 -353.647 -846.971
ANOTIUNGN XPAUaT/ Ky OTORKEWN 1.629 228.366 -71 -16.622
YnoAomo TéAouc ngpiédou 82.284 766.295 69 523.341
8.20 Tapeiaka dia6€oipa Kal TaAPEIaKa IcodUvapa
Ta Tapeiaka Siabeoiua kai iIgoduvapa, nepiapBavouy Ta e&iG:
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OMIADZE ETAIPIA
31/12/2010 31/12/20009) 31/12/2010 31/12/2009
MaBgoipa oTo Tapsio 182.349 385.824 24.973 27.827
BpayunpoBezopeg Tpanslike kaTaBioeaig B.678.636 4.881.537 1.615.675 1.156.929
NpoBzapiakig katabiosig 1.125.000 a 1.125.000 0
Iivolo 9.985.985 5.267.361 2.765.648 1.184.756

Ta diabeoiua Tou opiAou Kal TnG £Taipiac dnuioupyouvTal and Tov oXedIaoHo TNG TAMEIAKNG PEUCTOTNTAC Yid TNV

KAAUWN TWV avaykwv o€ KEPAAaIa Kivnong Tou ENOUEVOUG WNVEG.
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8.21 MeToxIKO KEPGAAIO

8.21.1 MeTOXIKO KEPAAaIO

To HETOXIKO KEPAAAIO TNG £TaIpiag diaipeital o€ 29.281.594 KOIVEC OVOMAOTIKEG METOXEC e OovopaoTikn a&ia 1,00 €

ava yeroxn.

O1 yeroxéc Tng Etaipiag eionxdnoav oTo Xpnuartiompio ABnvawv Tov IoUvio Tou 1994. H petoxr Tng ETaipiag
ZEAONTA A.E.T.E. €xel kataxwpnBei oTov kAado «IxBuoTpoeia» Tou Hueprioiou AghTiou Tiwv Tou X.A.A. To unép
TO APTIO PETOXIKO KEPAAAIO Tou OWIAOU NPOEKUYE anod TNV £kDOCT PETOXWY EVAVTI HETPNTWV OE aia JeyaAUTepn TNG

OVOMAOTIKNG TOUG agiag,.

8.21.2 NMivakag Idinv Kepalaiwv
Ta 'I01a kepaAaia TN eTaipeiag kai Tou OpiAou TnG 31/12/2010 avaAUovTal oTov KATwo! nivaka:

OMINOZE ETAIPIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
MeToyIKO KEpahalo 209,281,594 29,281,594 29,281,594 20.281.594
Miapopa ungp TO ApTIO 17.674.828 17.674.828 17.674.828 17.674.828
Aoind anoBezpaTika 13.008.004 13.008.005 11.593.817 11.593.817
AnoBzpaTikd AvmioTalpiong -453.017 -768.721 -453.017 -768.721
AnoBzpaTika Ebhoyng Agiag -224.811 -209.348 0
ZuvahaypaTikeg Siapopeg -1.611.868 -2.071.989 0
AdiavepnTa képdn 7.393.467 9.432.179 10.884.077 10.744.045
16 KegaAaia anodidoeva oToug IETOXOUC NG
MNTPIKIC 65.068.197 66.346.548 68.981.299  68.525.563
Mkaimpata Meiopnpiag 23.728.811 23.088.779 0 0
Tuvoho Diwv Kepahaiov 88.797.008 89.435.327 68.981.299 68.525.563

8.21.3 Mepioparta

To AI0IKNTIKO ZupBoUAIO TNG ETaIpEiag AauBavovTag unown Ta anoTeEAEoUATA TNG ETAIPEIAG YIa TNV OIKOVOUIKN Xprion
Tou 2010 n eTalpeia dev Ba diavépel pépioa.

8.22 AavelakéG YNOXPEWOEIG

O1 0aVEIaKEG UNOXPEWOEIC, HaKponpoBeaueG kal BpaxunpdBeapec, Tou OpiAou kal TNG ETaipeiag £xouv wg &N :

ETnjoisg Oikovouikég KaTtaoTdoeig yia Tnv nepiodo ano
1 Iavoudpiou éwg 31 Aekeuppiou 2010 85



OMINDE ETAIPIA

31/12/2010 31/12/ 2009 31/12/2010 31/12/2009
MakponpoBsopoc daveiopog
Tpans{ikdg Saveiopdc 113.289.211 101.485.179 45.688.212 39.328.555
Fuvoho pakponpoBeopwv daveinv 113.289.211 101.485.179 45.688.212 30.328.555
Bpayunpofisopa davea
Zuppaosig ahinhdypenv Saveiov 77.290.708 B2.147.848 39.862.658 41.431.232
Mepog pakponpoBzopy Saveiwy nhnpuTeo oTny
EndpEv oo 7.187.579 10.144.870 3.024.327 3.113.620
Zuvoho BpayunpoBeopwv daveinv 84.478.287 92.292.718  42.886.985  44.544.852
IuvoAo daveiwv 197.767.498 193.777.897 88.575.197 83.873.407

H avaAuon Twv daveiwv Tou OWIAOU kai TNG TAIPEiac o XpOvouc anonANpwWHNG TwV dAVEIAK®MY UMNOXPEWTEWY ONWGE

npokUnTouv anod TIC UNOYEYPAMMEVEG CUMBACEIC Kal CUHPWVIEG Tou OMIAOU HE Ta XPNHATOMIOTWTIKA 1DpUKATA €ivai:

MakponpoBeouoc Saveiopdg OMLNOE ETAIPLA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
‘Bwg 1 £T0g (5] 2.206.250 [n] 1.425.000
MeTafl 2 ka1 5 sTow 56.592.399 41.062.500 16.200.000 17.025.000
Nave and 5 £rn 56.696.812 58.216.429 20.388.212 20.878.555
113.289.211 101.485.179 45.688.212 39.328.555
XPHEZIH 2010 OMLNOE
"Ewc 1 £T0C¢ ana 2-5 £Tn P TWWY 5 STow Zlwoho
MaKpoxpovIog AavEITUEC o 56.592._399 56.606.812 113.289.211
Bpaxuxpowviog AavEITH O FF.290.708 FF.290.708
AdveEld pakponpofBseopa nAnp@TEd OTnY ENOUEVT 7.187.579 7.187.579
84.478.287 56.592.399 56.696.812 197.767.498

Oha Ta §AvEID Ehvdl PpE KUpAOpEYD enmokio Euribor

XPHEZH 2009 OMLNOE
‘Ewg 1 £TOg ano 2-5 £Tn Py TWW 5 ST Zuwoho
MaKpoxpovIog AavEITUEC 2.206.250 41.062.500 58.216.429 101.485.179
Bpaxuxpowvioc AavEgpog 82.147.848 82.147.848
MAdvEID pakponpoBeopa nAnpeTEad oTnY SNOPEYn X 10.144. 870 10.144. 870
d 92.292.718 41.062.500 58.216.429 193.777.897

‘0Aa Ta 8aveEld Sival pE Kupanopsvo enmakio Euribor

XPHZEH 2010 ETAIPELA
‘Ewc 1 £T0C anad 2-5 £Tn AV TWY S5 STow ZUwvoho
MarkpoxpOwviog AavsSiopog [a] 1&6.300.000 29.388.212 45.688.212
Bpaxuxpowvioc AavEgpog 39.862.658 39.862.658
AdveEld pakponpofBseopa nAnp@TEd OTnY ENOUEVT % 3.024.327 3.024.327
42.886.985 16.200.000 29.388.212 88.575.197

‘0Aa Ta 8aveEld Sival pE Kupanopsvo enmakio Euribor

XPHEZIH 2009 ETAIPLA
‘Ewc 1 £T0C anad 2-5 £Tn AV TWY S5 STow ZUwvoho
MaKpoxpovIog AavEITUEC 1.425.000 17.025.000 20.878.555 39.328.555
Bpaxuxpowviog AavEITHOG 41.431.232 41.431.232
AdveEld pakponpofBseopa nAnp@TEd OTnY ENOUEVT % 3.113.620 3.113.620
45.969.852 17.025.000 20.878.555 83.873.407

‘Oha Ta Sdwvsld sival pE Kupanopsvo enmokio Euribor

O opiNog kal oUvaye peaa oTo 2010 VEO KOIVOMPAKTIKO OAvelo UWoug 15 ek. eupw OIETOUG OIAPKEIAG. ZUYKEKPIHEVA
£va KoivonpakTiko Adveio Ugoug 9 ek. eupw We daveioTpia eTaipeia Tnv ZEAONTA AE kai éva KoivonpakTikd Adveio 6
€K. €upw Me OdaveioTpia etaipeia Tnv INTERFISH AE kai pe efaoahiceic kai ota Ouo ddveila acpalioTrpia
oupBoAaia/ixBuoninBuopo. Ta davela Ba kaAUnTouv anaitoupeva Kepdahaia kivnong yia Tov ‘Opido ZeAovTa.
Tautdypova eEunnpeTolvTal ol TAKTEC OOOEIG TwV dAVEIwV KE TNV NANPWHN TWV XPEOAUTiwV Ornou NpoPAEneTe and

TIG OUMBAOCEIC XpnuaTodoTnonG. H eTaipia kai o OUIAOG €xel NApel waiver anod TIC KOIVONpakToUoeg TpAaneles yia TNV
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MN TNPNON XPNHATOOIKOVOUIKWV OEIKTWV MOU MPOKUNTOUV dnd TIC OIKOVOMIKEC KATAOTACEIC TWV MPONYOUMEVWY

nepiodwv, onw¢ npoBAenoTav ano TIC CUPBACEIC XpNHATodoTNONG.

8.23 Aoinég MakponpoBeopeG YNOoXpeWoelG & ENIXopnynoEIg

8.23.1 Aoinég MakponpOOeoHEG YNOXPEWOEIG

OMINOZE ETAIPIA
31/12/2010 31/12/2009 31/12/32010 31/12/2009
Ahhec pakponpofisopec unoypenoEg 4.197.629 4.202.965 0,00 0,00

8.23.2 Ynoxpewoezig Mapoxwv oro NMpoowniko

ZUp@wva Ke avaloyioTikn PEAETN Bacel Twv IAS 19 Ta OTOIKEIQ NOU NPOKUNTOUV €ivai:

OMINOZE ETAIPTA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
YNoYpEQUEIG I0oADYITIOU Yia:
ZuvTagloBoTIKEG NApoOXEG 971.441 1.003.382 476.566 404.651
Iuvoho 971.441 1.003.382 476.566 404.651
OMINOZ ETAIPTIA
Xpswosig oTa anoTsA£opara
KataBAnBsvTa nood oe Epyalopevouc katd v Siapksl -87.255 -215.619 -49.152 -164.693
Zuvohikd "EEoda nou avayvwpioTnke atnv K.AK. 173.544 233.334 121.067 206.388
Tuvolho B86.289 17.715 71.915 41.695

01 gnuavTIKOTEPES 0IKOVOUIKEC unoBEgsic nou ypnoiponoi8nkay katd Tig Slo quepopnviec anoTipnaonc £ival ol £8Ac:

OMINOZE ETAIPTA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
MNposEopAnTikd EMToKio 4,455 6,1% 4 4% 6,1%
NAnBwplopog 2,0% 2,0% 2,0% 2,0%
MehhovTikEg auEnosic piobov 3,0% 3,0% 3,0% 3,0%

ApI10p6G ANacgX0oAOUHEVOU NPOCKNIKOU

O apiBuoC Tou anacyoAoUpEVoU NpoownikoU yia Tov OUIAO Kal TNV ETAIPEI AVEPXETAI

OMINDZE ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Apifipdc Anooyoholpevou Npognnikol 995 993 393 376
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8.23.3 'Ecoda Enopévmv XpRoewv

OMIAOE | ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
YnoAomno apyi Xpriocwe 10.408.803 0.221.065 1.241.996 604.307
Mpoofikeg and ouyywvel OEIg EvonoIrn oeig 0 0 0
KpaTikEg Enrgoprynosig 0 1.825.105 0 828.260
AnoaBEgslg Enropnyrosmy -B580.601 -027.864 -105.173 -112.366
MeTapopd oTa anoTehéopaTa -78.205 -83.952 -78.205 -78.205
TuvarhaypaTikeg Slopopeg 195.770 374.449 0 0
Ynohomno TEAOUG XPHOEGG 9.645.767 10.408.803 1.058.619 1.241.996

To kovOUAI auTtd agopd kUpia TIC EMIXOPNYNOEIC-EMNIOOTACEIC TWV ETAIpEINV Tou Opilou yia enevOUCEIC O€ NAyIo
€EoNAIOPO Nou €xoupe kavel Pe onuavTikd Nood va agopd Tnv Buyatpikr otnv OuaAia Selonda UK Ltd pe noood
nepinou € 5,4 €k kal TNV €TaAIpeia Ke 1 €k. eUpw TO NOCO MOU AVAYVWPIOTNKE OTA ANOTEAEOUATA TNG XPoNG avrnAbe
0TO Nodo TwV 958 XIA EUpW®, EVK Ol CUVAAAAYHATIKEG dIAPOPEC NPOEPXOVTAI TIC BUYATPIKEG TOU EEWTEPIKOU

8.24 MNMpoun0dsuTég

Ta unohoina npounBeuTV Kal AoINWV ouvapwv unoxpewoswv Tou Opilou kai Tng ETaipeiag avahlovTal wg &G

OMINOE | ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
MpopnBsuTeg 15.331.352 18.196.123 19.553.713 19.100.524
NpokataPohes nehaTtow 1.720.475 1.545.618 1.594.773 814.816
EnmayEc nAnpuTesg B8.916.884 13.694.422 16.447.540 14.188.320
Tivolo 25.968.712 33.436.163 37.596.025 34.103.659

H Baoikn peiwon Twv unoxpewoewv Tou OpiAou O€ npounBeuTed/enimayég NANPWTEEC OQeEIAeTal KUpIA OTNV
Buyatpikn Mepoelc AE Aoyw TG Helwpévng napaywyng oTnv Xpnon Tou 2010 o oxeon We To 2009,aAAA Kal OTNV

NOAITIKI TPNONG TWV HNVIAIWY TAUEIAKOV POWV TWV ETAIPEIRV.

8.25 Tpéxouoeg ®opoAoyIKEG YNOXPEWOEIG

Ta undAoina Twv Ta TPEXOUTWV (POPOAOYIKWV UMOXPEWaewv Tou Olidou kai TnG ETaipeiag avaAUovTal g €&7G:

OMINOZ | ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
DOopoAOYIKES UNOYPEWTEIG 1.357.362 3.080.617 391.793 369.857
Tuvodo 1.357.362 3.080.617 391.793 369.857
8.26 Aoinég BpaxunpoOOECHEG UNOXPEWOTEIG
Ta unohoina Twv Aoinwv BpaxunpdBeapwy unoxpewoewy Tou Opidou kai Tng ETaipeiag availovTal wg €§ig:
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OMINOE | ETAIPIA
31/12/2010 31/12/2000 31/12/2010 31/12/2009
MApopol MOTWTEG 2.546.264 1.852.604 450.288 271.123
AnodoyEC NPoSWNIKOD NANPLITEEC 82.250 63.091 73.323 48.258
Mepigpara 71.129 71.129 29.410 29,410
Asdouheupiva £Eoda 615.423 1.575.232 388.998 801.388
Yoy pERaslg Npeg agpahiaTikd Tapsia 1.120.340 1.163.464 462.245 420.445
Iovoho 4.435.406 4.725.520 1.404.263 1.579.624

8.27 MakponpOOECHECG UNOXPEMOEIG NANPWTEEG OTNV ENOHEVN XpPRON

Ta nood Tou avwTépw AoyapiacpoU nepihapBavovTal oTo nivaka Twv daveiwv napdypago 8.22, yiati apopouv nood
kepaAaiou pakponpobeopwy daveiwv, Ta onoia noad eival kataBAnTea aTnv ENOUEVN XPNoN.

8.28 NMapaywya XpnHAaTooIKOVOHIKA ZTOIXEia

H ouvoMikr} B€on Tou OpiAou kai TnG ETaipiag o napaywya katd tnv 31 AekepBpiou 2010 kai 2009 avaAUeTal wg

efnG:

Mapdywya XpnparooKovopika poa OMIAOZ ETAIPIA

2010 2009 2010 2009
Interest Rate Swap - AvmioTabpian Tapsiakoy Pooy 453.017 768.721 453.017 708.721
Napaywya Xpnparookovopika péoa
(Ynoypiwon) 453.017 768.721 453.017 768.721

Ma Tn xprion nou £éAn&e Tnv 31n AekepBpiou 2010, n Xprion Kai 0 XEIPIOKOC TWV NAPAYWYWY avalUeTal NapakaTw:

>UpBaon avraAayng enitokiwv (Interest Rate Swap): n ETaipia katd tnv 31 AekepBpiou 2009 €ixe ouvayel ouppaon
avraAlayng enimokiwv yia Tnv KAAuWn PEPOUG TOU KOIVOMPAkTIkoU daveiou cUPQwva WE Ta onoia €l0npdTTel yid TO
nooo € 32.000.000 Kupaivopevo emimokio Euribor ava eEaunvo kai nAnpwvel otabepd enimokio 3,40%. Tnv 31/12/10
n oUpBaon avtal\ayng enimokiwv €ival yia Tnv kdAuwn unoAoinou €29.000.000 Tou KOIVOMPAKTIKOU Oaveiou e

Kupaivopevo enimokio Euribor ava e&aunvo.

To napandvw napdywyo XPnHATOOIKOVOMIKO MPOioV IKAVOMOIEl TIC NPoUnoBEoeI avTIoTABUIOTIKAG AOYIOTIKAG Kal
anoTipdral atnv €UAoyn aia peow TnG Kabapric ©éonc. Katd tnv 31 AekeuBpiou 2010, n empBdpuvon TnG kabapng
B€onc av\Be oc € 453 IA yia Tov ‘OpiAo kai yia Tnv Etaipia avtioToixa. H ETaipia dev €xel unohoyioel Tnv enidpaon
NG avaBaidpevng popoloyiac otnv emiBapuvon Tng Kabapng ©éonc. H ouuPacn avrahAayr) eniTokinv ANyel oTnG
22/12/2011.
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8.29 KikAog Epyaciov

H avaAuon Twv nwAnoswv Tou OpiAou kai TNG ETaipeiac yia To 2010 kal To 2009 €XEl WG AKOAOUBWG :

OMIADE ETAIPEIA
2010 2009 2010 2009
Mozhnoelg Blohoyikoy MpoidvTom 85.160.572 02.626.223 52.041.995 50.956.971
Nuinozig IyBuoTpopow 11.058.262 19.360.780 0 0
Noxhnosig EpndpeupdToy kal Aoinoy aneBepdToy 24.705.603 22.913.122 40.797.268 29.547.708
MoxAfoEIg Ynnpeomy 244.017 1.102.687 209.405 204.980

L

121.168.454 136.002.813°  93.048.668 80.739.657

O1 NWANOCEIC EPNOPEUNATWY APOpOoUV O NModo 8 K. EUPW NWANCEIC BIOAOYIKOV NPOIOVTWV/YPapimv Nou napdyovral

and TIG ouyyeveig eTaipeieg Fjord Marin Turkey,K= Notiou EuBoiag, K= KaAUpvou.

8.30 XpnHaTOOIKOVOHIKO KOOTOG — kabapo

Ta undAoINa TwWV CUYKEKPIYEVWY AOYapIaouwV U@avifovral oTov nivaka nou akoAouBei:

OMINOE ETAIPEIA
31122010 31/12/2009 3MM272010  31/12/2009
‘Egoda qUpPETOYWV-YPEDY papuy 0 0 0 0
MigTwTIKel Tékol-Egoda kegahaionw 530.626 406.333 334.338 103.325
zvoho i 530.626 496.3337 334.338° 103.325
OMINOE ETAIPEIA
3122010 31/12/2009 IMM272010 31/12/2009
‘EEpfa Tokww and ddveaig 10.052.010 0.592.088 5.047.550 3.536.099
Aoind £Eoda Tpansliov 215.879 500.533 40.043 §5.491
Zuv/rkeg Blapopéc and anoTipnan daveioy B67.740 249.759 867.740 249.739
Zuvoho i 11.135.630 10.643.281" 5.955.335 3.871.349
KaBapd ypnpatookovopikd anotsAsopa 10.605.004 10.146.948 5.620.997 3.768.024

H aU&non Tou XpnNHATOOIKOVOMIKOU KOOTOUG OQEiAeTal aTnNV aUENCN Tou KOGTOUG XpNKaTodoTNONG ano TIG TPANeleC.

8.31 Aoina £€00da & Aoina ‘EEoda

Ta undAoIna Twv CUYKEKPIYEVWY Aoyapiaouwv Twv Aoinwv Ecodwv epgavifovral oTov nivaka nou akoAouBei:
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OMIADE ETAIPIA
31122010 31/12/2009 IMM22010 3171272009
Enrgopnyfosic speuvnTIKGY NpoypappdTon 293.510 416.086 201.033 406.180
‘Ecoda napenopévioy aayohimy 515.132 1.113.667 60.251 602.667
‘Eqoda npornyoupEvon ¥paswy 7.846 79.525 3.823 47.311
fiaypapn UNoYpEwmasmy 0 708.405 0 0
Képdn and sknoinan nayiow B6.142 47.145 25.293 32.395
ZuvakhaypaTikss lagopig 210.773 153.791 201.810 0
Moind £kTakTa £goda 068.419 4.361.445 23 6.751
z0voAo i 2.061.821" 6.910.063 492.263°  1.095.305

2Tov Aoyapiaopd Aoind €KTakTa €000 GTNV MPONyoulevn Xpron nepIAauBaveTal nood 4,2 k. €Upw anod Tnv

TOUPKIKN Fjord Marin Turkey nou nA€ov evonoieital aTov OWIAo Je Tnv kabapr) B€on.

Ta undAoina Twv CUYKEKPIYEVWY Aoyapiaouwv Twv Aoinwv EE0Swv epgaviovtal gTov nivaka nou akoAoudei:

OMIADE ETAIPIA
31122010 31/12/2009 IMM22010 3171272009
Dapal TEAN 3.948 22.388 3.324 6.328
fidwpopa "ESoda 0 501.755 0 0
"ExTakTa & avopyava £Soda 645.228 170.513 5.193 23.081
‘EEpfa nponyoupsvoy ¥pRosuw 578.495 116.852 537.862 116.852
ZNUIEC and eknoinan nayiow 02.479 31.4a63 4,247 31.4a63
Npophéwsic yia emgpateic neldTeg 320.098 273.018 315.774 273.918
zUvoAo 1.640.249"° 1.416.889 " 866.198 " 451.843

8.32 Enidikeg 1 uno diairnoia diapopég
Aev undpyouv enidikeg 1 und OiaiTnaia dilapopec TNG ETaipiac, kabwe kalr anopdcelc dIKAoTIKWV 1 SIAITNTIKWV

0pyavwyv nou evOEXETAI Va £XOUV ONMAVTIKN EMINTWON OTNV OIKOVOUIKN KATAoTaon f Asiroupyia Tng

8.33 AVEAEYKTEG (POPOAOYIKA XPNOEIG

O1 popoAoyIKEC ONAWOEIC TNG ETAIPIAC KABWC EMIONG KAl TWV EVONOIOUHEVWY BuydTpIKWV ETAIPINV OEV EXOUV EAEYXOEI
ano TIC POPONOYIKEC APXEC, HE OUVEMEIQ va UNApXEl TO evOEXOUEVO €MIBOANC NPOoBETWY POPWV Kal NPOCAUENTEwV
KaTa 1O Xpovo nou Ba gheyxBouv kal Ba opioTikonoinBouv. To nocd Twv NPoBAEWEWY, yia SIaPOoPEG PoPOAOYIKOU
eAeyxou, nou avayvwpioe n ETaipeia kai o ‘OMIAOG OTIG OIKOVOUIKEG TOUG KATAOTACEIG YIA (POPOAOYIKEG OIAPOPES

avepyeTal o€ € 280 xIA. kal 694 XIA. avTioToixa.

2TOV NApakdaTw nivaka avaypa@ovTtail 0l AVEAEYKTEC XPNOEIC TwV £TAIPIWV Tou OpiAou:
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AVEAEYKTEG
@opoloyid

ETAIPEIA EAPA Xpioeig
KaYOTPOMELA ZEAQONTA ALE.MCE.  MNawdpyou Mikodnpou 30, ABRva 2007-2010
INTERFISH IKOYOKAAMEPTEIEE AE  Maudpyou Mikodpou 30 , ABrRva 2008-2010
NEPZEYZ ABEE ZeuyohaTie KopivBiag 2009-2010
AQUAVEST AE. Haoudpyou Mikodfipou 30, ABrva 2003-2010
AQUANET A.E. Maouapyou Mikodnuou 30, ABrva 2010
NOAEMAPXA ENIAAYPOZ AE. Maudpyou Mikodipou 30 , ABRva 2010
FISH FILLET AE Haoudpyou Mikodqpou 30, ABfva 2010
BLANAA MPEZIE AE Maudpyou Mikodnuou 30, ABrva 2010
KATAAYTIKA NAPKA AE Maudpyou Mikodipou 30 , ABRva 2010
CXEYOKAANEFPTEIEE EXINAAEE AE  Mawdpyou Mikodfpou 30, ABfAva 2010
KOYMAPOZ IK@YOKAAAIEFTEIEZ AE  MNawdpyou Mikodnpou 30, ABAva 2010
CKEYOKANNAIEPTEIEE @APAACNHELA  Maudpyou Mikodpou 30 , ABRva 2010
SELOMDA INTERMATIOMAL LTD Channel Islands, UK -
SELOMNDA UK LTD East Riding OF Yorkshire, WALES -
BLUEWATER. FLATFISH LTD Morth Linconshire, WALES -
INTERMNATIOMAL AQUA TECH LTD Morth Linconshire, WALES -
FIORD MARIN DENIZ Bodrum — Turkey .
KOIMONPASIA MOTIOY EYBOIAZ I Mouapyxou Mikodnuou 30, ABrva 2010
KOINONPAZIA KAAYMNOY Maudpyou Mikodipou 30 , ABRva 2010
EUROFISH GB Ltd Hull , Wales -
BLUEFIM TUMA HELLAS A.E. M. Boukigypevng 409, Huounohn 2007-2010
AZTPAIA AEBE Nuiapivol 11, KépivBog 2009-2010

Kata tTnv Tpéxouoa xpron ol Buyatpikéc eTaipeie AKOYANET AE, NMOAEMAPXA AE, FISH FILLET AE, BIAMA MPEZIEX
AE, KATAAYTIKA TAPKA AE, EXINAAE>X AE, KOYMAPOZ AE, ®APAAONHZIA AE, K/= NOTIOY EYBOIAZ, K/=
KAAYMNOY nepaiwoav TiG aveAEYKTEG XPROEIG TOUG Wexpl TNv 31.12.2009 We Baon Tov v. 3888/2010 kai npoékuyav
npdoBeTOI POPOI KAl NPOCAUENTEIC Nou eNIBAPUVAV TIC OIKOVOUIKEG KATAGTACEIC TNG NEPIOdOU NoooU 100.645 upw

8.34 ZuvaAlayEg pe ouvOedepéva pépn

O1 ouvaAAayeg TG eTaipeiac Ke Tic BuyaTpikéG Tou OpiAou £xouv €ENG :
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OMINOZ ETAIPIA
21/12/2010 31/12/2009 31/12/2010 31/12/2009
Ewoposg
BUyaTpIKES 1] o 29.618.239 25.549.756
ZUyyEVEIG 2.974.398 2.033.264 2.943.098 1.941.031
MEAn AZ kal BisuBuvTikd oTehexn 0 0 0 0
Kovonpagisg 4.186.588 3.645.799 594.060 780.668
Aoind guvasdepéva pepn 1.200 0 1.200 1.200
Iuvoho 7.162.185 5.679.063 33.156.596 28.272.655
OMINOZ ETAIPIA
EKpOEC 21/12/2010 31/12/2009 31/12/2010 31/12/2009
SuyaTpIKEg 0 0 50.940.743 45.735.417
TuyyEvEiq 1.477.887 1.117.146 614.952 704.210
MEin AZ kar SisuBuvTikd oTehexn 0 1.721.405 0 876.172
Kowvonpagisc 5.976.426 4.685.237 2.961.156 1.844.718
Aoina guvdsdepeva pepn 289.382 0 289.382 209.541
Tuvoho 7.743.695 7.523.789 54.806.232 49.370.058
OMINOE ETAIPIA
Anamnoeig 21/12/2010 31/12/2009 321/12/2010 31/12/2009
BUYaTPIKES 1] o 12.395.113 19.040.235
ZUyyEVEIG 15.000 580.213 3.950.800 590.928
MEhn AF kal SizuBuvTikd oTehexn 0 1] 0 0
Kowonpagisg 5.523.829 3.045.894 769.492 3.045.894
Aoina guvdsdspiva pepn 0 10.714 4.332 0
Tiuvolo 5.538.829 3.636.822 17.119.737 22.677.057
OMINOE ETAIPIA
Yoy pEDOEIG 31f132/2010 31/12/32009 31/12/32010 31/12/2009
BuyaTpikeg 0 0 26.266.193 24.291.730
ZuyyevEig 16.712 78.794 16.712 220.777
MEAn AF kol SisvBuvTikd oTehexn 0 L] 0 0
Koonpagisc 787.434 247.985 749.402 247.985
Aoing ouvdedepeva pEpn 1.193 0 0 0
Iuvolho 805.339 326.779 27.032.367 24.760.492

O1 apoIBég Twv pehwv Tou A.Z. kal Twv AIEUBUVTIKWV ZTEAEXWV Yid Tnv xprion 2010 kai 2009 avépyxovTal o€ €
1.700.936 kai € 1.721.405 avrigToIxa.

8.35 ®opol 100dnpaTog

O @Opo¢ €100dNUATOC ONWE Kai 0 avaBaANOHEVOG (POPOC EXOUV UMOAOYIOTEI EMi TwV KEPOWV NPO POPWV TNG ETAIPIAG
N TNG kaBe BuyaTpikng Tou Opilou kal avaAleTral, we eENC:

OMINOE ETAIPIA
31122010 31/12/2009 3272010 31/12/2009
®apoc XpRanc -725.819 -1.206.002 -20.894 0
Avafaihdpevog ©opog -595.008 -396.210 -40.471 119.020
Magopic Qopoioyikol SASyoU -419.194 -484.110 -6.353 -150.000
F0volo " -1.740.021°  -2.096.322" -67.718 " -30.980
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8.36 Képdn ava peroxn

Ta kepdn / (NMIEC) ava peToxn unoAoyiobnkav We BAon ToV ENIPEPICHO TWV KEPOWV OTO PECO OTABUIOUEVO apIBud

TWV HETOXWV.

OMIADE ETAIPIA
31122010 31/12/2009 322010 3171272009
MeTdyoug ETaipeiac -1.721.554 156.596 140.032 448.230
ZraBpiopévog peaoc opog Tou apiBpol Tww
HETON WY 29.281.594 29.281.594 29.281.594 29.281.594
Baowd kepdn ava peroyn -0,0588 0,0053 0,0048 0,0153

8.37 MoMimikn Alaxeipiong Kivdivav

Zkonoi kai NoAITIKEG Siaxeipiong KIVOUVWV

H etaipia eivalr ekTeBeipévn o nMOAAANAOUG XpnHATOOIKOVOUIKOUG KIvOUVOUG OnwG O KivOuvog TngG ayopag
(O1aKUMAVOEIC OTIG GUVAAAYMATIKEG ICOTIMIEC, TA EMITOKIA KTA.), MIOTWTIKOG KivOUVOC Kal KivOUvVoG peuoToTnTac. To
npdypappa diaxeipionc KIVOUVWV TNG €Taipiag  oToxeUsl OTOV MEPIOPIOPO TNG apvnTIKAG €nidpaong ora
XPNHATOOIKOVOUIKA aNOTEAEOATA TOU OMIAOU NMOU NMPOKUNTEI and Tnv aduvapia npoBAEYNG TV XPNHATOOIKOVOUIKWY
ayopwv kai Tn diakUupavon oTIC METABANTEG TOU KOOTOUG Kal Twv NwANRcswv. H eTaipia xpnoigonoiei yia opiopéva
kepaAaia cupBoAaia avraAhayng ENIToKiwv yia va avTioTabyioel Tnv €kBeon TnNG o€ eVOEXOHEVES QUENTEIG EMITOKIWY.

Ta XpnUATOOIKOVOUIKA KECA TNG €TAIPIAC anoTeAouvTal KUping and KaTabeoeig o TpANeleC, dIKAIWKATA avaAnyng
oc Tpanelec, PBpaxunpdBeopa XPNMATOOIKOVOMIKA MpoiovTa UWNANG peucTdTNTAg Olanpayuateloiua  oTnv
XPNHATayopd, EPNOPIKOUC XPEWOTEG KAl MIOTWTEG .

ZuvaAAaypaTikog kiviuvog

O 'OpiNog oupETEXE! OE €Talpeiec oTo Hvwuevo Baailelo, OuaAia kai otnv Toupkia. O1 BAoikeg ouvalayeg ayopwy a
UAWV Kal NwAnoswv TG Toupkiag, nou Bewpolvtal WG Mo eMKivOUVEG CUVAANAYEC, YiVOVTal OE EUPW Kal EMOUEVWC
Ogv uNApyel onNUAvTIkOG Kivduvog anod Tig Slapopeg IcoTipinv. O OpiAog dpacTnpionoieital kUpia oTnv ayopd Tng
Eupwnadikng ‘Evwong Pe ouvalayeg kUpIa O EUPW HE OUVEMEID O GUVAANAYHATIKOG KivOUVOG TwV anamriogwy Kal
UMOXPEWOEWV and Tnv dpaoTnpIOTNTA TOU Va €ival aonUAavrog. EKTOC vouiopaTog eupw EXEl anaimioeig and nwAnoeIg
otnv Apepikn kai Tnv AyyAia yia TIC OMnoieg JEOW NPOYPAUHAT®WY VOMIOHATIKNAG npooTaciag (forward) avTioTadpilel
TOV OrMolo HIKPO kivduvo. H Aloiknon mioTevel 0TI dev pnopei va undp&ouv nogd ouvalaydaTikou KivoUvou mou va

EMNPEACOUV TNV OIKOVOUIKN KaTaoTaon Tou OpiAou.

YnoBeToupe OTI katd TNV 31 AekepPpiou 2010 npaypaTonoleital YETABOAN oTn ouvaA\ayuaTikn iooTihia Eupw /
AyyAIKNG Aipag TnG Ta&wg Tou +/-10%. H avaiuon suaiodnaiag BaocileTal 0Ta XpnUATOOIKOVOMIKA epyaleia o EEvo
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VOMIOHa nou KaTtéxel o ‘OdIAOG yia kaBe nepiodo ava@opdc. Ze nepinTwon onou To Eupw avaTtiun®ei i unoTiunOei ot
oxéon pe Tnv Aipa AyyAiag kata 10% TOTE 0TO AnoTEAEGHA TNG XPong Ba éxoupe TNV &A¢ eninTwaon:

Anokhon +/-10% GBP GBP
Kepdog 1.439.593
Znpa 2.223.933

AvdaAuon euaioBnoiag kivduvou eniTokiou

H noAmikry Tou OpiAou €ival va ehaxioTonoInoel TNV EKBEN Tou GTO KivOUVO TAMEIAKWY POWY EMNITOKIOU doov apopd
TN MakponpoBeoun xpnuatodoton. Tnv 31n AeskepPpiou 2010, 0 OMINOG €ival EKTEBEINEVOC OTIG METABOAEC TNG
ayopdc Tou eniTokiou OGOV agopd Tov Tpanedkd davelopud TOU, O OMoIoC UMOKEIVTAI Of HETABANTO MOCOCTO
emTokiou. ‘ONW¢ Kal OTO MPONYOUKMEVO €TOC Ta AoINd XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIKEIQ EVEPYNTIKOU Kal Ol

AOINEG XPNHATOOIKOVOUIKEG UNOXPEWTEIG £XOUV OTABEPA NOCOCTA.

O napakdTtw nivakag napoucialel TNV £uaiobnaia Tou anoTeAEOHATOC TNG XPriong kabwg kal Twv 10iwv KePaAdiwv o
Hia Aoyikr) HETABOAR TOU EMITOKIOU TNG TAEEWG Tou +1% 1| —1% (2011-2012: +1% 1 -1%).

31.12.2010 31.12.2009
£ £
AnoTeheapa ¥pnang (+-) 1.977.675 1.937.779
Thia kepahaa (+-) 1.503.033 1.472.712

MoAmikry Tou Opikou €ival va avTioTabuiosl TNy evdexOdevn av&non Twv emTokiwv PECw oUvayng oupBoAdiwy
avraAayng enimokiwv. H avwTepw NONTIKR 10Ul HOVO yia Ta opoAoylaka daveia.

AvaAuon moTwTIKOU KIvOUvou

O 'OpINog Bev €XEl ONMAVTIKI OUYKEVTPWON MIOTWTIKOU KIvOUVOU OE Kanoia ano Ta cupBarAoOpeva, e autnyv pepn. O
NIOTWTIKOG KivOuvog nnyalel and Ta Tapeiakd Oabéoiya kal Tapeiakd 1oodUvaua, napaywya XPnHAaTooIKOVOUIKA
epyaieia kal kaTtaBecel o TPANE(EC Kal XPNMUATOOIKOVOMUIKA IvOTIToUTa, KABWG Kal and €kBECEIC O MIOTWTIKO

KivOUVO anod neAATeC.

la TIG EPNOPIKEG Kal Aoinég anamnoeig o ‘'OIAog dev eKTIBETAI OE GNUAVTIKOUG MIGTWTIKOUG KIVOUVOUG. AESOHEVNG TNG
MEYAAng dielipuvong Tou NeEAaTOAOYioU, dev UNAPXEI ONUAVTIKI OUYKEVTPWON NMIOTWTIKOU KIvOUVOU ava@opikd HE TIC
EUMNOPIKEG TOU ANAITNOEIC MIAG kal auTtog diaxwpileTal o eva peyaho apiBuod nehatwv. O 'OpIAo¢ napakohouBei Jeow
NG OlelBuvong credit control TIG EUNOPIKEG TOU ANAITOEIC Kal dIaoPAAilel TNV €ionpa&n Toug, YEow CUMBOAdiwV
ac@aMonc. Aev undapyouv onuavTikoi Kivduvol yia Jn eionpa&n anammoswv dedouevou OTI N €Talpeia kal 0 ‘'OpINOG
£XouV £papuooel diadikaoieg afioAdynong He KPITNpIa Nou eAaxioTonoloUv To Kivouvo. H ékBeon Tou opikou Goov
apopda Tov NIoTwTIKO KivOUvo MePIopIleTal oTa XpnUATOOIKOVOUIKA MEPIOUOIaKA OTOIXEId Ta onoia TNV nuEPoUnvia

Tou IooAoyiopoU avaAlovTal wg NG
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Katnyopisg Xpnpatookovokamv Kvdivamv 31/12/2010 30/12/ 2009
Tapsiakd dobeapa & Ioodovapa 0.985.985 5.267.361
NehdTeg KOl ADINES ANAITATEIG 59.624.159 73.000.971
Zlvoho 69.610.144 78.367.332

Iepapyia EUAoyng Aiag

O 'OuiINog xpnoiponolel TNV NapakaTw lepapyia yia Tov kabopiopd Kal Tnv yvwaoTonoinan Tng guAoyng agiag Twv

XPNHATOOIKOVOUIKWV HECWV ava TEXVIKI AnoTiunong :
Eningdo 1 : AlanpayuaTeUOoIUES TILEG O EVEPYEC AYOPEG YIA OHOIA MEPIOUTIAKA OTOIXEIA I} UNOXPEWTEIC

Eninedo 2 : TeXVIKEC ANOTIMNONG YIa TIC OMNoieg OAEC 01 EI0POEC MOU £XOUV ONUAVTIKN £Mi0PACN OTNV KATAYEYPAMUEVN

eUMoyn agja sival napaTnpnollES €iTe APEDA €iTE EYPETT

Eninedo 3 : TeXVIKEC MOU XpnoidonoloUV EI0POEC MOU £XOUV ONMUAVTIKN €NidpAcn oTnv KaTayeypappevn euloyn agia

kai Oev BacilovTal og napatnpioiya dedopéva TnG ayopac

O1 nivakec nou akohouBoUv aneikovi(louv Ta XpnUATOOIKOVOUIKA oToixeia evepynTikoU Kkal naénmikoU nou

eMPETPOUVTAl aTnV €UAoyn a&ia kata Tnv 31 AekepBpiou 2010

EVEPYNTIKO

Xpnpatooikovopkd IToneia Opidou anoTipwpseva o sUAOYEG

atieg 31.12.2010 Eningdo 1 Eningdo 2 Eningdo 3
MeTowic g2.284 82.284 0

AaBEgIpa npog NwANGn KpnHaTooIKSVoOUIKG OTOIKEID 2.433.485 0 0 2.433.483
Zivoho 2.515.769 82.284 1] 2.433.485
AwBiopa npog NWANCN XpPNPEaTOCIKOVOPIKA OTONEIa

¥nohoma 'Evaping 2.504.837

Zuvohikd anoTehéopaTa andg XpnuaTookevopikd Mega ¢

ZTa kEpdn A aoTIg ZnpiEg -33.951

Z1a hoind guvohikd £ooda -37.402

Ayopig

NuwiRogg

Aoingg Kiviosig

¥nohoma ANEng 2.433.485

NaBnrikd

Xpnparooikovopikd ITosia OpiAou anoTipwpeva o sUAOYEG

afisg 31.12.2010 Eninsdo 1 Eninsdo 2 Eninsdo 3
Zupfdiaia avTahhaync EMToKiwy 453.017 0 453.017 0
Tuvoho 453.017 1] 453.017 1]

AvaAuon KIvUvVouU peuoTOTNTAG

H ertaipia OlaxeipileTal TIC avAykeg peuoTOTNTAC TNG HE MPOCEKTIK NAPAKoAoUONON TWV XPEWV TwWV
MaKpOnpPOBECoUWY XPNHATOOIKOVOUIKWV UMOXPEWMOEWY KABWC €MioNG KAl TWV MANPWH®WYV MOU MPAayuaTonolouvTal

kadnuepiva. O1 avaykeg peuaToTNTAG NapakoAouBoUvTal o€ dIAPoPEC XPOVIKEC {WVEG, 0 Kadnuepivn kal Boopadiaia
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Baon kabwg kai o€ pia KUNIOPEVN NePiodo 30 nuep®v. O akponpOBEaUEG avVAYKEG PEUCTOTNTAG YIA TOUC EMOPEVOUC
6 UNVEC Kal TO ENOMEVO £TOC NpoadlopiovTal pnviaia.

Ta BpaxunpoBeopa daveia a@opolv aAnAdxpeouc AoyapiaopoUs XpnuaTodoTHoEWS anod TIC Tpdneleg, KepAAaia

KivnongG MOVIHOTEPOU XaPAKTNPA Yid TA Onoid NANP®VOVTAl JOVO oI TOKOI Kal Ta onoia avavemvovTal GUUQWVA HE TIC

XPNHATOPOEG TNG EMIXEIPNONG KAl TIG EKTIMNOEIC EEENIENG TWV EMITOKIWV.

H AnKTOTNTA TwV XpNHATOOIKOVOUIKWV UMOXPEMCEWY TNV 31n AskepBpiou 2010 yia Tov ‘OpiAo availeTal wg &nc:

'OpiAog
EvnAikinon Ynoypswoswwv 6 piveg 6 piveg - 1 £10¢ 1 £10g- 5 £1) dve and 5 £m) Zuvoro
Advela pakponpofzaua ] ] 56.592.399 56.696.812 113.289.211
Adveia BpaxunpoBzapa 2.206.730 82.271.537 84.478.287
NpopnBeuTac Kal AQINEC UNDYPEROEIG 7.700.614 16.879.663 1.298.436 25.968.712
Aoinéc BpayunpoBsopec UNoYPERTEIC 2.896.384 3.059.763 289.638 6.245.783
12.893.748 102.210.963 58.180.473 56.696.812 229.981.995
ETaipeia
EvnAikinon Ynoypswoswv 6 prjveg 6 pijveg - 1 £1og 1 £10¢ - 5 £ v and 5 £11) Tovoho
Advela pakponpofzaua ] ] 16.300.000 29.388.212 45.688.212
Adveia BpaxunpoBzapa 1.326.000 41.560.985 42.886.985
NpopnBeuTac Kal AQINEC UNDYPEROEIG 11.278.808 24.437.416 1.879.801 37.596.025
Aoinéc BpayunpoBsopec UNoYPERTEIC 5958.028 1.261.243 §9.803 2.249.073
13.502.836 67.259.644 18.269.604 29.388.212 128.420.295
MoAiTikéG ka1 iadikaagieg diayeipiong kepalaiou
O1 aTdyol TnG Talpiac 6oov apopd Tn diaxeipion Tou kepaAaiou €ival ol €ENG:

va eEao@alioel TNV IkavOTNTa TNG ETAIPIAG va ouveyioel TN dpacTnpIOTNTA TNG Kal

va €£aopalioel Yia IKavonoinTIKr anoddoon OToUuG LETOXOUG

TIHOAOYWVTAC NPOIOVTA Kal UNNPECIEC avaAoyIka e To €ninedo KivOUvou.

H eraipia

e&aopdalionc peiov Ta Tapiakd d1abéaiya kal Ta Tapeiakd 100dUvaua onwe auta aneikovifovral otov IooAhoyiopd. To

KeAAQIo yia TIg Xprioeic 2010 kai 2009 avaAUueTal we eENC:

napakoAouBei To keAAaio oTn Bacn Tou noooU Twv 10V KEPAAdiwv NAéov Ta OAvVEId MEIWMUEVNC

OMINDZ

31.12.2010 31.12.2009
Zovoho ISinv Keparaiwyv §8.797.008 89.435.327
Migov: AGvEld PEIPEVTC EE0TpAatIanG 182.767.498 193.777.896
Meiov: Tapaiakd diaBéoipa ka Tapsiakd gedlvapa 9.985.985 6.033.656
KepaAao 261.578.521 277.179.567
Zuvoho ISinv Keparaioyv 88.797.008 89.435.327
MNitov: Adveld 182.767.498 193.777.896
Zuvoho Kepalaiwv 271.564.506 283.213.223
Kepdhaio npog Zovoho Kepahaiow 0,96 0,98
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8.38 leyovoTa pera Tnv Kataoraon OikovopIkng Ogong

Mépa Twv AON HVNUOVEUBEVTWV yeYovOTWY, eV UNAPXOUV HETAYEVEOTEPA TNG 31nG AskepBpiou 2010 yeyovora,
nou va apopouv eite Tnv ETaipeia eite Tov ‘'OpIN0, Kal MouU EVOEXETAI VA EXOUV GNUAVTIKI EMINTWON OTNV OIKOVOIKN
katdoraon i Aeiroupyia Tng Taipeiag, ota onoia eniBaAAeTal avapopd and Ta Aibvr) MpdTuna XpnuAaTooIKOVOUIKAG
Avagpopac.

O Mpoedpog Tou A.Z AvTInpOedpoc AZ. & To MéNog TOU AZ. & To MéNog TOU AZ. &
AlguBUvVWY ZUPBOUAOG Mevikdg AleuBuVTNG OIKOVOMIKOG AlEUBUVTHG
Bagoilelog ZTe@aviic Iwavvng ZTepavng Iwavvng AvopiavonouAog Eudyyehog Minag
AAT AE 019038 AAT AB 296541 AAT AB 521401 AAT AE 138709
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ZT. NMAnpoopieg GpBpou 10 N. 3401/2005 nou dNHOCIEUTNKAV and Tnv €Taipia kata Tnv xpRon 2010

H ZEAONTA A.E. katéotnoe d1aBEaIPeG 0To KoIvO KaTa Tn didpkela TG nepiodou 01/01/2010 — 31/12/2010 £w¢ Kal

ONMEPA, KAT' €PAPUOYN TNG VOUO0BETIAg, TIC NApakATw NANPOPOPIES Ol OMOIEG ival avapTnNHEVES aTo BIadIKTUAKd TNG

TONO www.selonda.com kai gTnv I0ToggAida Tou XpnuaTiotTnpiou ABnvav www.athex.ar.

AsATia Tonow ETaipiov X.A.

Tpitn, 12 lavouapiog 2010

Teraptn, 20 lovoudpiog 2010

Méprrrr. 11 Méapniog 2010

Teraptn. 31 Mapniog 2010
Mapoaokeur. 4 looviog 2010

Tpitn. 29 lovviog 2010

Terdptn. 21 lodhog 2010

Tetaptn, 28 lodiog 2010

Teraptn., 1 ZemrépBpiog 2010

Méptrrn. 4 Mogpfpiog 2010

Tpitn, 30 Moépfpiog 2010

Tpitn, 14 Asképfpiog 2010

Tpitn., 21 Asképfpiog 2010

Ofpa
12:63 IXOYOTPODEIA ZEAONTA AETE
Avakoivwor) - MvwoToTroinan

15:28 IXO@YOTPOQEIA ZENONTA A ET.E
Empefaiwon - Mzukpivioeig T SnpoomsupdTwy
17:33 IXK@YOTPOQEIA ZEAONTA AET.E
Avakoivwon yia sTyeipnuoankés efehifzig oty
sTapio

18:43 IXKOYOTPOQEIA ZEAONTA A ET.E
Avaroivwor TTepi oxohiaopol okovopikoy ¢
AOYIOTIKWY KOTQOTETEWY

14:52 IX@YOTPODEIA ZEAONTA A ET.E
Mpoovayyehic Mevikrc Zuveheuang

12:08 IXO@YOTPODEIA ZEAONTA A ET.E
Arropdozig [evikrg ZuvEheuang

17:51 IXK@YOTPOQEIA ZEAONTA A ET.E
Mvworotroinon Metafohns Mogoorod Metdyuw
Eianypévne EToipiog

18:38 IXOYOTPODEIA ZEAONTA A ET.E
Mworotroinon ahhoyri odvBeone Aonknmikod
ZupBouiiou

15:38 IXO@YOTPODEIA ZEAONTA AET.E
Qikovopika AmoTeAéopara A ECapivou 2010
12:51 IXK@YOTPOQEIA ZEAONTA A ET.E
Mworotroinon Metafohr MoogooTod Metdyuw
Eilgnypévng EToipiog

15:36 IX@YOTPODEIA ZEAONTA AET.E
Avakoivian TTepi oyohloopol oKOVOUIKWY §
AOYIOTIKOY KOTQOTATEWY

17:16 IX@YOTPOQEIA ZEAONTA AET.E
Avakoivuan

16:51 IX@YOTPODEIA ZEAONTA AET E
Avakoivwon Pugui{dpevng Mainpogopiog M
3556/2007

AwdukTiakdg Tonog
http-ffwwnw ase gr/content/grfannouncement
s/companiespress/default.asp?cid

http:/fwww_ase gr/content/grfannouncement
s/companiespress/default.asp?cid

http:/fewrw_ase. gr/content/grfannouncement
s/companiespress/default asp?cid

http:/feww_ase. gr/content/grfannouncement
sicompaniespress/default.asp?cid
http:/fewww_ase. gr/fcontent/grfannouncement
s/companiespress/default asp?cid
http-/fwww_ase.gr/content/grfannouncement
s/companiespress/default asp?cid

http:/feww_ase. gr/content/grfannouncement
s/companiespress/default asp?cid

http:/fewnw_ase. gr/content/grfannouncement
s/companiespress/default.asp?cid
http:/fewnw_ase. gr/content/grfannouncement
sicompaniespress/default.asp?cid

http-ffwwnw ase gr/content/grfannouncement
s/companiespress/default.asp?cid

http:/fwww_ase gr/content/grfannouncement
s/companiespress/default.asp?cid
http:fwww_ase gr/content/grfannouncement
s/companiespress/default.asp?cid

http:/fwww_ase.grfcontent/grfannouncement
s/companiespress/default.asp?cid

Tetaptn. 5 lavoudpiog 2011

Terdptn, 12 lovoudpiog 2011

Mapookeur. 28 lovoudpiog 2011
Mapookeur. 25 Qefpoudpiog 2011

Terdptn, 30 Mapniog 2011

18:54 IX@YOTPOQEIA ZENONTA A ET.E
MvwoTotroinon clpgwva e Tig dlardaizig Tou M
3556/2007

12:18 IX@YOTPO®EIA ZEAONTA A ETE
Empefaiwan - AlsukpivAoeig 1T GnUogisupaTmy

14:40 IX@YOTPOQEIA ZEAONTA AET.E
Empefaiwon - Mzukpivioeig e SnpoomsupdTwy
18:44 IXOYOTPODEIA ZEAONTA AET E
Avakoivion

16:00 IX@YOTPODEIA ZEAONTA AET.E
Avakoivian GAAWY ONUoVTIKIY YEYOVOTWY

http:/fewww_ase. gr/fcontent/grfannouncement
s/companiespress/default asp?cid

http:/fewnw_ase. gr/content/grfannouncement
sfcompaniespress/default.asp?cid

http:fwww_ase gr/content/grfannouncement
s/companiespress/default.asp?cid
http-ffwwnw ase gr/content/grfannouncement
s/companiespress/default.asp?cid
http:/fewnw_ase. gr/content/grfannouncement
s/companiespress/default.asp?cid

Z. AiadIKTUaKOG TONOG avapTnonG TnG XpnHarooikovopikng NMAnpopopnong

O1 €TAOIEG OIKOVOMIKEC KaTAoTAoEIC TNG ETaipeiac, n €kBeon eAéyxou Tou OpkwToU EAeykTr) AoyioTr kai n ‘EkBeon
Alaxeipiong Tou AloiknTikoU ZupBouAiou yia Tnv xprion nou €é\n&e Tnv 31 AeskepPpiou 2010 €xouv avaptndei oTnv

nAekTpovikn dlelBuvan TNG £TaIPEIac www.selonda.com .

ETnjoisg Oikovouikég KaTtaoTdoeig yia Tnv nepiodo ano
1 Iavouapiou éw¢ 31 Askeuppiou 2010



http://www.selonda.com
http://www.athex.gr
http://www.selonda.com

