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KAIINOBIOMHXANIA KAPEAIA A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPEIAZ «KATMINOBIOMHXANIA KAPEAIA A.E.»

(cUpP®va He To GpOpo 5 nap. 2 Tou N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouliou Tng ETAIPEIAS KAMNOBIOMHXANIA KAPEAIA A.E.:
1 BikTwpia I'. KapéAia Mpoedpog Tou AloIKNTIKOU SUPBOUAiou
2. EuaTtdbiog I. KapéAiag, AvTinpoedpog Tou AloiknTikoU ZupBouAiou
3 Avdpeac I. Kapéhiag, A/vwv ZUPBouAog

AHAQNOYME OTI
€€ O0WV YVwpIloupe:
a. Or1 evdiapeoeg ATouikEG kal Evonoinuéveg Oikovopikeg KataoTaoeig A e€aprfpvou 2010 Tng ETaipeiag
KAMNOBIOMHXANIA KAPEAIA A.E., nou kaTtapTiodnkav cUp@wva Pe Ta loxUovta Aigbvny MpoTtuna
XpNUaTooIKOVOMIKAG Ava@opdc, Onw¢ auta €xouv uioBetndei and Tnv Eupwnaikn ‘Evwon,
aneikovifouv Kata Tpono aAnbr| Ta oTolxgia Tou evepynTikoU Kal Tou naénTikou, Tnv kabapr B€on Kai
Ta anoTeAéopata TNG €EApnvng nepiodou nou €Ange tnv 30 Iouviou 2010, kaBwg kal Twv
ENIXEIPNOEWV NMoU NepiAapBavovTal oTnv evonoinon ekAapBavopévwyv w¢ oUVoAo, CUPQWVA HE Ta
opi1foueva oTIc napaypdgouc 3 €wg 5 Tou apBpou 5 Tou N. 3556/2007.
Kai

B. H EE&aunvn 'EkBeon Tou AloiknTikoU ZupBouliou, anegikovifel katda Tpono aAndn TiG NAnpogopisg
nou anaiTouvTal Bdoel TNG Nnapaypa®ou 6 Tou apbpou 5 Tou N. 3556/2007.

KaAaupdra, 17 AuyouoTou 2010

H Mpdedpoc O AvTinpoedpog O A/vwv ZUuBouAog

BikTwpia . KapegAia EuoTdabiog M. KapéAiag Avdpeag I'. Kapghiag
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EEAMHNH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
™G ETaipeiag
KANMNOBIOMHXANIA KAPEAIA A.E.
€ni TV Ev3lauecwv ATOMIK®V Kal Evonoinpévwv OIKovOHIK®V KataoTaoewv
yia Tnv nepiodo anod 1 Iavouapiou éwg 30 Iouviou 2010

Tn napoloa ékBeon neplypdgovTal ouVonTIKA, XPNHATOOIKOVOUIKEG NAnpogopieg TnG Etaipeiag KAMNOBIOMHXANIA
KAPEAIA A.E., (n «ETaipeia») yia To npwTo €EAunvo Tng TpEXouaoag Xpnong, onuavTika yeyovoTa nou diadpapartiodnkav
oTn nepiodo kal n enidpacr) Toug oTiG Evdiapeoeg Oikovopikeg KaTaoTaoeig, Tng nepiodou nou €Ange Tnv 30 Iouviou 2010
(epe€ng «o1 OIkovouikég KaTaoTaoeig»). EmnAgov, nepiypdgovTal ol KUpIoTeEpoI Kiviuvol Kal aBeBaidoTnTeG NouU ol ETAIPEIEG
Tou Opihou evdéxeTal va avTIHETWNIOOUV OTO JeUTEPO €EAMNVO TNG XPNONG Kal TEAOG napatiBevral ol OnuavTiKEG
ouvaAAayég nou dievepyndnkav peTa&u Tng ETaipeiag kal Twv oUVOEPEVWY HE QUTAV HEPQV.

H napouca 'EkBeon ouvtaxbnke cUPQWVA PE TOUG OpPOUG Kal NpoUnoBeoeig Tou apBpou 5 Tou N. 3556/2007 kabwg Kal
Tou apBpou 4 Tng Andgaocng 7/448/11.10.2007 Tou A.Z Tng Emitponng KepaAlaiayopdg kai ouvodelel TIG OIKOVOMIKEG
KaTtaoTtaoceig. Eneidn de n ETaipeia ouvTAOOE! Kal EVOMOINUEVEG OIKOVOWUIKEG KATAOTACEIG, N napoloa 'EkBeon sival eviaia,
ME KUpIO OnUeEio avagopdag Ta evonoinuéva oikovopikd dedopéva Tng ETaipeiag kal Twv OUVOEUEVWV MPOG AUTAV
ENIXEIPNOEWY, KAl JE Ava@opd aTa enipggpoug (Un evonoinuéva) oikovouika dedopéva Tng ETaipeiag, povo ora onueia onou
€XEl KPIBEI OKOMIPO N avaykaio yia Tnv KaAUTepn KATavonaon Tou NEPIEXOUEVOU TNG.

H 'EkBeon nepiAappaveral autouoia, padi pe Tig OikovopikéG KaTaoTaoeig kal Ta Aoind anairoupeva and Tov VOO OTolxXeia
Kal dNAWOoEeIg, aTnv €Eaunviaia oIKOVOMIKr €KBEaN Nou agopda oTo NPWTO €EAUNVO TNG Xproswg 2010.

O1 BepaTikeg evoTNTEG TNG 'EKBEONG KAl TO NEPIEXOUEVO AUTWV £XOUV WG AKOAOUBWG:
I. ENIAOZEIZ KAI XPHMATOOIKONOMIKH OEzZH

H opiakn peiwon Tou kabapou, xwpig EIdIkO popo katavaAwong KUKAoU €pyaciwv Tou OpiAou, n onuavTikn augnon Twv
kepdwv autol, kabwg eniong n av&non KUkAou epyaciwv Kal kepdwv Tng ETaipeiag, xapaktnpilel Ta eniteuxBeévTa
anoTeAéopaTa Tou NpwTou €Eapnvou Tng xpnong 2010.

H au&non Twv kabapwv, npo eopwv kepdwv, Tou OpiAou kal Tng ETaipeiag opeilovTal ev Pépel oTnv av&naon Tou HIKTOU
KEPOOUG aAAG KUpiwg OTn ONPavTikn unoTiunon Tou Eupw oe oxéon pe To doAdpio H.M.A., kabwg kal otnv a&idhoyn
peiwon Twv €E00wV EKPETAAAEUONG, AOYW TNG anayopeuong Twv diagpnuicewv aTnv EAANvIKA ayopa.

Se €ninedo OYKou NWANCEwV, KaTta To 1° e§aunvo Tou 2010, €ixape va avTINETWNIOOUNE TPEIG augnoeig Tou Eidikou dopou
KaTtavaAwong kal dUo augnoeig Tou ®dpou MpoaoTiBepevng Agiag. Mapd Tnv avapevopevn PHEYAAn cuppikvwaon Tng ayopdg,
KUPIWG PETA To 1° Tpipunvo Tou €Toug, kai TNV nieon nou d€xovTal Ta oAPATa TNG premium KaTtnyopiag, Katagepaye va
au&nooUKE OpIaKA TO WEPIDIO ayopdag pag, av Kal 0 GUVOAIKOG OYKOG NWANCEWV €ival PEIWUEVOG. AVTIOTOIXEG MPOKANTEIG
gixape kal otnv Boulyapia, 6nou n ekei dpaparikn avgnon Tng popoAoyiag odnynoe o PEYAAN GUPPIKVWON TNV VOMIUN
ayopd, Kai napd Tnv avanoQeukTn HEiwon Tou OyKou NWANCEWY, KaTaPepape Tnv au&non T600 Tou WepIdiou ayopdc pag
000 Kal TNG HIKTAG kepdopopiag Tou opilou. MapaAAnAa neTUuxape TNV au&non Tou OYKOU NWANCEWV OTIG UNOAOIMEG XWPEG
Twv BaAkaviwv, Tng E.E., ev®d otnv A@pIkn napatnpnbnke Weiwon Tou Oykou NwAnRcewv, €€aitiag nAnbwpag eEwyevmv
napayovTwy, TNV onoia, v PEPEI, KATAPEPAKE VA AVTILHETWNIOOUME PE aU&non TNG MIKTAG kepdopopiag ava popoloyikh
povada nwAnong. =Tnv AvartoAikn Eupwnn, AOyw TnNG OIKOVOMIKNG Kpiong nou SIENel Ta KPATn auTd, napartnpnénke
OTPOPI KATAVAAWT®V MPOG OIKOVOMIKOTEPA ONUaTa, Katnyopia oTnv onoia n £Taipeia pag, KUpiwg Adyw TwV €10aywyIKOV
daopwyV, €xXel MOAU WIKPR CUMKETOXM. KaT’ enékTaon Kal eKEi 0 OYKOG NWANCEWY NTAV HEIWHEVOG.

AOYW® TwV napanavw, o kabapog KUKAOG epyaciwv os eninedo ETaipeiag cival opiakd au&nuévog, evaw ot eninedo Opilou
gival pelwpévog, AOyw Tou peEIiwPévou Oykou oTnv BouAyapia. Suykekpigéva oTo npwTo €E€aunvo Tng xpnong 2010, o
kaBapog kUKAOG epyaci®v Tou Opilou eival peiwpévog kaTtd 4,09% kai ekeivog Tng Etaipeiag au&nuévog kata 2,34%
avTioTolxa, 0g Ox€on WE TO AVTIOTOIXO €EAUNVO TNG nponyoUpevng xprnong 2009. TauTtoxpova To NoooaTo HIKTOU KEPDOUG
au&nenke KaTa 2 Nepinou NooooTIAieg HOVADEG, MOU OPEIAETAl KUPIWG 0TOUG AOyoug nou avaAuovTal nio navw.

>TaBepOTNTA, HME NTWTIKNA TAON, TOOO Of ANOAUTA MeYyEBn OCO Kal oav MnocooTd €ni Tou Tlipou, napoucialouv Ta
Aeiroupyika €€oda Tou Opidou kal Tng Etaipeiag. H ouykpdTnon Twv AsIToupyikwv €600wv  Kal n Heiwon Tou KOOTOUG
napaywyng, anoteAolv Baaoikn enidingn Tng Aloiknong Tng ETaipeiag kal Tou Opilou, napd Tig avTi§oeg ouvelnKeg aTnV
ayopd, HUE TIG OUVEXOWEVEG aVATIUNOEIG BACIK®V NPMOTWV UADV, KUPIWG TWV KANVAV, KaBwg Kal AAAwV NAEIoTWV UAIKOV
nou npokaAoUvTal and To acTabeg dIEBVEG 0IKOVOUIKO MePIBAAAOV.

H aug&non Twv diabecipwv Ke@aiaiwv kal n BeATIWON TNG peuoTOTNTAG MNoU €NeTelXOn yia akOPn Hia Xpovid Kdl KaTtd To
npwto €€aunvo Tou 2010, anoTeAei pia akopn anddeign Tou OTI, Napa Ti¢ dUOKOAEG d1EBVwG auvBnKeg, N Aloiknon HeE TIG
OWOTEG anogacelg, KaTopBwae va d1aTnpnoEl ICXUPR TNV XPNHATOOIKOVOUIKN B8€an Tou Opilou.

II. ZHMANTIKA FEFTONOTA NPQTOY EEAMHNOY THZ TPEXOYZAZ XPHZHZ

Aev €xouv oupBei onpavTikG yeyovoTa Ta onoia va enidpouv oTig Olkovouikég KaTaoTaoeig, nEpav TV 00wV
neplypagovTal otnv napaypago I Tng napouoag €kBeong.



KAIINOBIOMHXANIA KAPEAIA A.E.

III. NPOONTIKEZ-KYPIOTEPOI KINAYNOI & ABEBAIOTHTEZ I'IA TO AEYTEPO EEAMHNO THZ XPHZHZ

To 2° €Eaunvo Tng xpnoswg 2010, n Aloiknon Tng Etaipsiag avapével duopeveoTepn €EEANIEN TWV OIKOVOUIKWV OTOIXEIWV
Tou Opilou, Og OX€0on ME TO MPWTO €EAMNVO, OTO OMOIO Ol CUYKUPIEG UNMNPEAV KATAAUTIKEG yia TNV €P@Avion Twv
AnoTEAECHATWV

i.  ZTnv EAAnvIKA ayopd, ol npdo@arteg anavwTeg au&noeig Tou Eidikou ®opou KatavaAwong, o ouvduaopo
MaAloTa kal pe Tn TeAeuTaia augnon Tou ®opou MpooTiBépevng Agiag and 21% os 23%, OUVETEIVAV ®OTE va
eniBapuvBolv akoun nepioooTepo Ta ndn enifapnuéva Pe popoug onuara. 'ETol, otnv npoondabeia diatripnong
TV PePIdiwV ayopdac, ol AlIaVIKEG TIMEG TwV Tolyapwv dev au&nbnkav oTo UWog nou Ba €npene yia TNV KAaAuywn
TWV NPOCOeTWV POpwV. AUTO €iXe 0av anoTEAEoKa, TNV anoppd@non KEPOUG TNG augnong Twv Qopwyv, dpa Kai
TNV OUPpPiKVWON TwV NePIBwpiwv KEPDSOUG, OXI HOVO €K HEPOUG TNG KanvoBiounxaviag, aAAa kali oAoKARpou Tou
KUKAWMATOG Tou JIKTUOU d1avoung. H ouveéxion ds auThg TNG TAKTIKNG, O ouvdUAouO WE TNV €MIBETIKNA MOAITIKN
TIHOV TWV aVTAywVIOTOV KaAg, Kal TNV avano@eukTtn avaioyn SIkn pag avTidpacon, dnuioupyei TepAoTia anwAeia
€00dwv, (o€ oUyKpION PE TO MponyoUuevo €T0G) n onoia Ba pag ennpedcel Kupiwg To deUTEPO €EAUNVO Tou
2010, kal evdéxeTal va ¢pTacel o 12/unvn Bacn, 1o Uwog Twv Eupw 10 ekar.

And To @BIVONWPo, n anaydopeucn TOU KanviopgaTog OTOUuG KAEIOTOUG dNnpOCIOUG XWPOUG, AVAUEVETAl vda
€NeKTABEl, HE ANOTEAEOHA NEPAITEPW HEIWON TOU KUKAOU epyaciwv otnv EAAnvikRA ayopd.

ii. ZTov TopEa Twv OlEBVV NWANCEWV avapeveral n diaTrnpnon Tng avodikng MOPEIag Tou OYKOU NWANCEWY OTIG
XwpeG TNG EE kar Tng BaAkavikng (ektog BouAyapiag), BonBoupevn kai and €UnAOUTIONO TNG OIKOYEVEIAG TwWV
onNuAaTwv pag. Me S10pBWTIKEG KIVIOEIG, ONOU AnaiTeiTal, anod TIG onoieg OeV PMNOPEI va ANOKAEIOTEN N €NIAEKTIKN)
peiwon TnG kepdopopiag avd QopoAoyikn povada nwAnong, oToXeUoupe ot BeATiwon Twv HePIdiwV pag, Kal
al&nong Tou OYKOU NWANOCEWV.

iii. MapaAAnAa, Aoyw aAlaywv oTtnv vopoBeoia Tng BouAyapiag, dev eival nAéov duvartn n anoBeparonoinon Tng
ayopdg npiv ano PetaBoAég atov Eidiko ®opo Katavailwong. 'ETol To 2010 dev Ba eival duvaTr n NpakTikn nou
akohouBnénke, ToOoo and gudg, 600 KAl anod Toug avTaywvioTEG PJag , Ta nponyoUpeva €Tn Kai n onoia odnyouoe
oE PETAQOPA Oykou NwANcewv and 1o 1° Tpiunvo Tou €NOUEVOU £TOUG OTO TEAEUTAIO TPIMNVO TOU TPEXOVTOG.
Sav anoTéAecpa autoU TOU YEYOVOTOG, Ol MWANCEIG Pag npog Tnv BouAlyapia katd To TeAeutaio Tpipnvo Tou
2010 Ba eival kata noAl PeEIWPEVEG O OXEON KE TO avTioToiXo Tpipunvo Tou 2009, avTIBETWG OPWG Ba eival kaTa
noAU au&nuéveg kaTta To 1° Tpiunvo Tou 2011.

iv. TevikdTepa NAVTWG, Ol ENINTWOEIG TNG d1EBVOUG 0IKOVOUIKNG Kpiong deixvouv otadiakd va apBAUvovTal kai autd
avapéveral va odnynoel, OE OPICUEVEG XWPEG, OE NEPAITEPW BEATIWON TOU OYKOU NWARCEWY, KaTd To 2° €EGunvo
Tou £TOUG.

v. MapdAAnAa dev avapévovral onuavTikeG aAAayEéG OTIG TIMEG KTAOEWG TWV NEPIOCOTEPWY NPWTWV UA®V HaAG,
apoU ol NAEIOTEG TPEXOUOTEG CUNPWVIEG HE TOUG MPOUNBEUTEG HaG £XOUV XPOVIKN 10XU HEXP! TO TEAOG TOU €TOUG I
Kal JETEMEITA.

Kivduvoi
AnoOéparta -MpounOsuTEg

O 'Ouidog AapBaver 6Aa Ta anapaitnTa pETpa (ao@aAion, UAAEN) yia va eAaxioTonolfosl Tov Kivduvo Kal TIG EVOEXOMEVEG
{nuiEG Aoyw anwAeiag anoBepatwyv and QUOIKEG KATAoTPOPEG, KAoMNEG, K.A.n.. MapdAAnAa, €€aitiag Tou 6T 0 'OpIAOGg
dpaaTnpionolsital o€ éva Topéa nou BAAAETAl CUVEX®G anod TIG ApuUOdIEC ApXEG Yia AOYOUG UYEIag Kal guvex®v alAaymv,
KUpiwg, og OTI aPopd TA avaypaPOueva OTOIXEId €ni TWV CUOKEUAoI®V, n Aloiknon enaveEeralel ouvexwg Tnv a&ia Twv
anoBspdTwv TNG Kal axnuatifel kataAAnAeg npoPAcyeig, wate n a&ia Toug oTig OIkovopikéG KaTaoTaoelg va TauTileTal e
TNV Npayuarikn.

Me Baon Ta I10TOpIKA OTOIXEia, n ETalpeia ekTiyd OTI 0 NEPIOPICUOG TOU UWOUG TwWV anoBsudTwy, XWPI¢ (UOIKA va
diaTapdacoeTal n opaAn Tpo®odoadia TNG Napaywyikng 81adikaciag kal TwV CUVEPYATWV, OUVIOTA BEATIOTN TAKTIK.

MioTwTIKOI Kivduvol

AOYW TNG peyaAng diacnopdg nou napoucidlel n nelateiakn Bacn Twv ETaipeiwv Tou Opidou dev ugioTavTal Kivduvol
€EGptnong and pepida neAatwv Toug KaBwg kavévag neAaTng Toug dev anoppod npoiovta, agiag ndvw and 1o 5% Tou
KUKAOU €pyaciv.

MNpog e€acpaiion Twv KIvOUVWV MOU anoppeéouV ano TIG EMMNOPIKEG TOUG MIOTWOEIG, 0 'OUIAOG ONou KpiveTal KataAAnAo,
{nTei ano Toug neAdTeg, eninAéov ao@aAIOTIKR KAAUWN WG €yyunon Tng niotwong. EidIkn pnxavoypagikr €@apuoyn
€ANEYXEl TO PEYEBOG TNG NAPOXNG TWV NICTWOEWV KABWG Kal Ta NIOTWTIKA O0pld TwV Aoyaplacuwv. MoTwTika opia opiovTal
yia kGBe neAaTn, Ta onoia enavegeTalovral avaloya He TIG TPEXOUTEG OUVBNKEG Kal avanpooapuolovTal, av anairneei, ol
0pOI NWARCEWV Kdl EI0MPAEEWV.

H Etaipeia kar o 'OpiAog npoBaivouv o€ NpOBAewn €NICPAA®V ANAITACEWY, ENICKONWVTAG NEPIODIKA TIG ANAITHOEIG, HE
Bdon Tnv evnAikioon Twv unoAoinwyv, Kai Ta npoBAnuara sionpa&indTnTag nou, evoeXouEVWG, napouaialovral.



KAIINOBIOMHXANIA KAPEAIA A.E.

ZuvaAAayuaTikoi Kivduvol

O ocuvaAAayparikog kivduvog eival o kivduvog diakUpavong Tng a&iag Twv XpnHaTooiKOVOUIKWV HECWV, TWV MNEPIOUTIAKMV
OTOIXEIWV Kal UNOXPEWOEWV €EQITIAG TwWV AAAAY®WV OTIG OUVAAAQYMATIKEG I00TIMIEG.

H Etaipeia npaypatonolei ocuvaAiayeg oe & vo vopiopa Kupiwg AoAAdpia H.M.A, kal katd ouvénela ekTiBsTal o€
ouvaAlaypartiko kivduvo. Méxpl oTiyung Oev  é€xel KpiBei avaykaio va yivouv evépyeleg avTioTABUIONG Tou
ouvaAlaypartikoU kivduvou. Agv undpyxouv HECONPOBECUEG N WakponpOBeoueg unoxpewoelg TnGg Etaipeiag oe E&vo
VOMIOHa onoTe n €kBeon og cuvaAAayuaTiko Kivduvo apopd KaTd KUplo AOYO OTOIXEIa TOU evepynTIKOU.

Kivduvol emiITokiwv kal KivBuvog peuoToTNTAG

O kivduvog Twv eNITOKIWV a@opd Tn PeTaBoAn otnv a&ia Tng anddoong Twv enevdUCEWV PE ENITOKIAKNA HOPQr anodoong
Kabwg kal Tn PeTaBoAn Tou kOoToug davelouou e€aitiag TNG HETABOANG TwV emiToKiwv. H nAsioynia Twv oToIXEiwv Tou
evepynTikoU kal Tou nadnrmikoU Tou OpiAou dev UMNOKEITAI OE EMITOKIAKNG MOPPNG anddoon / unoxpéwan (eKTOG TwV
d1aBeoipwVv) Kal KaTta ouvenela o 'OpIAog dev eival ekTeBEINEVOG O UWNAOG Kivduvo and TiIG SIaKUPAVOEIG TwV eniTokiwv. H
d1a0€0Iun peuoTOTNTA TONOBETEITAI OTN XpnHUaTayopd yia Bpaxuxpovieg nepiddoug. Eniong, o 'Opihog 8ev €xel Tpanediko
daveiopo.

IV. ZYNAAAATEZ ZYNAEAEMENQN MEPQN

O1 epnopikég ouvaillayeg Tng ETtaipeiag, pe Ta ouvdepéva pe autn npocwna otn dIdpKeId TOU NPpWTOU €5AURVOU TNG
xpnong 2010, €xouv npayparonoinBei uno Toug ouvnBeig OpoUG TNG ayopdg, kai dev diagoponoindnkav avaloyikd HE Tig
avTioToIxeG ouvaAAayeg nou npaypartonomndnkav orn didpkeld TnG nponyoUpevng xpnong 2009 kal ouvenwg Oegv
€NNPeAlouv oucoIaaTIKa Tn XPNHATOOIKOVOUIKNR B€0n Kal TIG eENIBOCEIG TNG INTPIKNG ETalpeiag, katd To npwTo €EAunvo Tou
2010.

STov nivaka nou akoAouBei, napouacidlovtal ol JIETAIPIKEG NWARCEIG Kal XpnHaTodoTnoelg (dev unapxouv AoIMEg
dIETAIPIKEG ouvaAAayEg), pHeTa&l Tng ETaipeiag kal Twv BuyaTpikwv TnG, KATa To NPpWTO €EAUNVO TNG TPEXOUOAG XPHONG
kabwg kal Ta dlETaipikG unNoAoINa aAnNaITHOEWV Kal UNoXpewoewv TnG ETaipeiag kar Twv BuyaTpik®wv Tng, kata tnv 30
Touviou 2010.

'ONeg o1 ouvalhayég peta&l Tng ETaipsiag kal Twv BuyaTpiK®V TNG ETAIPEIQV APOPOUV NWANCEIG EUNOPEUNATWY Kal
XpnuUaTodoTnoelg, eugpavifovral O oToV NAPAKATW Mivaka. NUEI®VETAl 0TI eV UNAPXOUV AAANG PUOEWG OUVAANAYEG HE
TIG BuyaTpIKEG eTalpeieg (€00da-€€0da) nou va ennpealouv Tig OIKOVOUIKEG KaTaoTAoEIG,.

Mooa oz X1A1adeg Eup® NMwARoceig Ecoda ‘E§0da AnaiTnoeig YNoxXpeWOEIg
ayadov

MERIDIAN A.E 494 0 0 617 0

KARELIA BULGARIA EOOD 4.426 0 0 1.283 0

KARELIA TOBACCO COMPANY (UK) LTD 398 0 0 503 0

5.318 0 0 2.403 0

TENOG, ol cuvaAAayEg kal ol apoIBEG TwV JIEUBUVTIKWV OTEAEXWV Kal HEA®V TNG Aloiknong Tou Opidou aviABav oe Eupw
(Eupw 1.097 xIAadeg, yia Tnv nepiodo 01

1.112 xiA., yia Tnv nepiodo 01 Iavouapiou 2010 - 30 Iouviou 2010

Iavouapiou 2009-30 Iouviou 2009).




'EkOeon Eniokonnong Evaiapeong XpnHaTooikovoMiknG NMAnpo@opnong
AveEapTnTou OpkwTOU EAEYKTN

Mpo¢ Toug MeTOXOUG TNG
KAMNNOBIOMHXANIA KAPEAIA A.E.

Eicaywyn

Eniokonnoape Tn OUvVNUPEVN CUVOMTIKN ATOMIKA KAl €vOMoinuévn KATAdoTaon XpnHATOOIKOVOUIKAG B€ong Tng
KAMNOBIOMHXANIA KAPEAIA A.E. (n «Etaipeia») Tng 30 Iouviou 2010 Kal TIC OXETIKEG CUVOMTIKEC ATOMIKEG Kal
EVOMOINUEVEG KATAOTACEIG CUVOAIK®OV €003wV, HETABOAWMV 10wV KEPAAQI®V KAl TAUEIAKWV POWV TnG €5APNVNG
nepIodou nou €ANEe auThnV TNV nNUepounvia Kabwg Kal TIC EMAEYHEVECG ENEENYNHATIKEG ONUEIMOEIG, MOU GUVBETOUV
TNV €vOIAUEDN XPNHATOOIKOVOUIKN NANPo@dpnaon, n onoia anoTeAei avandéonacTo PEPOG TNG EEANNVNG OIKOVOMIKNG
£€kBeong Tou apBpou 5 Tou N. 3556/2007. H Aloiknon Tng ETaipeiag €xer Tnv €uBUvVN yia Tn KATApTIon Kai
napouciacn auTtng TnG evOIAUEONG OUVONTIKAG XPNHATOOIKOVOMIKAG MANPOMOPNOoNG, oUPpwva HE Ta Algbvi
MpoTuna XpnuaToolKoVOouIKAG Avapopdc onwe auta £xouv uioBeTnBei anod Tnv Eupwnaikn 'Evwon cUuewva Pe To
A.A.M. 34 «Evdidueon Xpnuatooikovopikn Avagopd». Aikf pag eubuvn €ival va ek@pACOUPE CUPNEPACUA eni
auTng TNG eVOIANEDNG CUVONTIKAG XPNHATOOIKOVOUIKAG NMANPOpOpNoNG e BAon TNV €NICKONNOT HAG.

EUpog Eniokonnong

Algvepynoape TNV €niokONNoN pag cUuewva pe 1o AigBveg MpdTuno Eniokonnong 2410 «Eniokonnon evdiapeong
XPNHATOOIKOVONIKNAG MANPOPOPNONG nou dievepyeiTal and Tov aveEapTnTo EAEYKTA TNG ovTOTNTAG». H gniokonnon
NG €vOIAMEDNG OIKOVOUIKNG MANPo®OpNnongG ouvioTaTtal otn JIEVEPYEIA DIEPEUVNTIKWV EPWTNHATWV, KUPIWG NPog
npoéowna nou eival unelBuva yia XpnNUATOOIKOVOMUIKA Kal AOYIOTIKG B£uaTta kal oTnv QAapuoyr avaAuTIKoVv Kal
aAMwv 51ad1kaci®v eniokonnong. To gUpog TNG eNIOKONNONG €ival ouTIWOWG HIKPOTEPO ANO AUTO TOU EAEYXOU Mou
dievepyeiTal oUpQwva pe Ta Aigbvr Mpotuna TnG EAeyKTIKAG Kal ouven®wc dev pag didsl Tn duvatotnTa va
anokTigoupe Tn diaopalion OTI €xouv nepiEABel oTnv avTiAnwn pag O6Aa Ta onpavTikd B€pata Ta onoia Ba
pnopolaoav va evronioTtoUv g€ €vav €Aeyxo. KaTa ouveneid, dev eKPPAlOUHE YVWHN EAEYXOU.

Supnépaocua

Me Bdon Tnv €niokonnor pag, dev €xel nepiEABel oTnv avTiAnyn pag oTidinoTe To onoio 6a pag odnyouoe GTO
ouunépacua OTI N ouvnuuévn evOIGUEDn XPNMUATOOIKOVOUIKA nAnpo@opnon dev €xel katapTioBei anod Kkdale
ouoiwdn anown, cUPPwva e To A.A.T. 34 «Ev3idpeon XpnuaTooIKOVOUIKT Avagopa».

Ava@opd £ni AAA®WV VOHIK®V Kal KOVOVIOTIK®OV OEHATOV

H eniokonnon pag dev evronioe onoladnnoTe AdCUVENEIA N avavTioTolXia Twv AoIN®V OTOIXEIWV TNG NPOBAENOUEVNG
and 1o apBpo 5 Tou N. 3556/2007 €EAUNVNG OIKOVOUIKNAG €KOBEONG ME TN OUVNMUMEVN XPNHATOOIKOVOMIKK
nAnpogopnon.

ABnva, 26 AuyouoTou 2010

KPMG OpkwToi EAeykTEG A.E.
KPMG Opkwtoi EAeyktég AE.
Ztpatnyou Tounpa 3
153 42 Ayia Mapaokeun
EANGG
AM ZOEA 114 AnooToAog 0. ZnolTng, OpKwTOC EAEYKTNC AOYIOTHG
AM ZOEA 16921



KAIINOBIOMHXANIA KAPEAIA A.E.

ENAIAMEZH KATAZTAZH ZYNOAIKQN EZOAQN THZ 30 IOYNIOY 2010

Mooda os Xx1A1adeg Eupm O 'OpiAog H ETaipeia
2nu. 01.01-30.06.2010 01.01-30.06.2009 01.01-30.06.2010 01.01-30.06.2009
KUkAog epyaciov 7 263.600 235.990 204.222 185.102
AAa €000a eKUETAAAEUOEWG 1.261 1.518 1.241 1.508
®Opol kaTavarwonc (E.®.K.) (191.296) (162.554) (138.716) (121.585)
AVAAQOEIC anoBepdTwV (36.565) (39.627) (30.929) (30.751)
Mapoxég os epyalopévoug (10.123) (10.679) (9.656) (10.290)
AnooBETEIC (2.404) (2.632) (2.377) (2.601)
ANAG £E00a EKUETAAAEUCEWG (8.262) (13.428) (7.991) (12.496)
AnoTteAéopata eKHETAAAEUOEWG 16.211 8.588 15.794 8.887
Xpnuartoolkovouika €é0oda kabapd 1.596 2.479 1.521 2.445
JuvaAAaypaTikEG d1IapopEg
3.062 (177) 3.062 (177)
KaOapa képdn npo popwv 20.869 10.890 20.377 11.155
®OpOC £100dMANATOG 12 (7.732) (2.985) (7.737) (3.033)
Ka@apa képdn nepiodou 8 13.137 7.905 12.640 8.122
Aoina ouvoAika €coda
JuvaAAaypaTikég S1apopeG and PETATPONN
EKMETAAMAEUOEWVY €EWTEPIKOU (153) (163) 0 0
ZUYKEVTPWTIKG OUVOAIKG €000 12.984 7.742 12.640 8.122
Ta Kaﬂ'upd KEPSN NepIOdOU
KaTtavégovTal OF :
IDIOKTATEG TNG MNTPIKAG ETalpeiag 13.140 7.907 12.640 8.122
Alkai®paTa pelioywneiag (3) (2) 0 0
Z0voAa 13.137 7.905 12.640 8.122
Ta CUYKEVTPWTIKA OUVOAIKG £€003a
KaTavégovTal oE:
I310KTATEG TNG KUNTPIKAG ETalpeiag 12.987 7.744 12.640 8.122
AlKaiopaTa Jelowngiag (3) (2) 0 0
20voAa 12.984 7.742 12.640 8.122
Baoika kail anopeinpéva KEPDN,
ava HETOXN, HETAG ano popoug(oE
anoAuta voupepa) 8 4.7598 2,8641 4,5797 2,9428

O1 enIouvanTOUEVEG ONUEIMTEIG NoU NapaTiBevTal oTig oeAideg 13 - 20 anoTeAoUv avandonacTo TUNHA Twv OIKOVOUIK®V
KaTaoTaoewv.



KAIINOBIOMHXANIA KAPEAIA A.E.

ENAIAMEZH KATAZTAZH ZYNOAIKQN EZOAQN THZ 30 IOYNIOY 2010

NMooa oz X1A1adeg Eup® O 'OpiAog H Etaipeia
01.04 - 30.06.2010 01.04 - 30.06.2009 01.04 - 30.06.2010 01.04 - 30.06.2009

KUkAog epyaciov 142.456 130.515 110.366 103.620
AAAG £€0000 EKPETAAAEUONG 544 795 531 787
®Opol kaTavarwong (E.®.K.) (109.087) (87.876) (77.167) (65.884)
AvaA®aoeig anoBepaTwyv (14.698) (24.187) (15.041) (19.970)
Mapoxég o€ epyalopevoug (5.126) (5.719) (4.902) (5.515)
AnooBécelg (1.198) (1.322) (1.184) (1.308)
AANAG €E00a eKPETAAAEUONG (4.508) (9.146) (4.602) (8.720)
AnoTteAéoparta eKHETAAAEUONG 8.383 3.060 8.001 3.010
XpnUaToolkovouika €0oda kabapa 1.096 1.638 1.037 1.614
SuvalAayuaTikég S1apopeg 2.623 (888) 2.623 (888)
Ka@apa k€pdn npo popwv 12.102 3.810 11.661 3.736
dOpog €1000RPATOG 12 (5.638) (1.056) (5.644) (1.065)
KaO@apa képdn ({nHieg) nepiodou 6.464 2.754 6.017 2.671
Aoina ouvoAika £¢c0oda

SuvalAaypuaTikég dlapopéG and PeTaTponn

eKMETAAAEUOEWY EEWTEPIKOU (140) (128) 0
SUYKEVTPWTIKA CUVOAIKG £€003a 6.324 2.626 6.017 2.671
Ta KuQupd kE€pdn/({npieg) nep16dou

KATavéHovTal OE€ :

I310KTATEG TNG KNTPIKNAG ETaipeiag 6.466 2.756 6.017 2.671
AlkaiopaTa pelowngiag (2) (2) 0 0
Z0voAa 6.464 2.754 6.017 2.671
Ta oCUYKEVTPWTIKA OUVOAIKG €003a

KAaravégovTal oE€:

I3I0KTATEG TNG PUNTPIKNG ETaipeiag 6.326 2.628 6.017 2.671
AlkaiopaTa pelioywngiag (2) (2) 0 0
Z0UvoAa 6.324 2.626 6.017 2.671
Baocika Kal anopeimpéva KEPDN, ava

HETOXN, HETA anod gopoug(os anoAuTa

voupegpa) 2,3420 0,9978 2,1801 0,9678

O1 eniouvanTOUEVEG ONUEIWTEIG NOU napaTiBevTtal oTig oeAideg 13 - 20 anoTeAoUv avandonacTo TUAHA TwV OIKOVOUIK®V

Kataotaoswv.



KAIINOBIOMHXANIA KAPEAIA A.E.

ENAIAMEZH KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ (ATOMIKH KAI ENOMOIHMENH)

Mooa oz X1A1adsg Eup®

ENEPIrHTIKO

Makponp60sopo EvepynTiko
‘AUAa neplouciaka oToIxeia
EvVO®UATEG aKIVNTOMOINCEIG

S UMMETOXEG

AOINEG HakponpOBECHUEG anaITrOEIG

ZU0voAo Makponpo6Osopou
EvepynTiKOU

KukAopopoUv EvepynTiko
AnoBgpaTa

Aoyapiaopoi €1I0npakTEol
Enevdloelg

Tapeiaka diaboipa kal 1Icoduvapa
auTwv

20voAo KukAogpopouvTog
EvepynTikoU

Z0voAo EvepynTikou

IAIA KE®AAAIA KAI
YNOXPEQZEIZ

'I31a keaAaia

MeToXIKO KEPAAAIO
AnoBepaTikd UNép To APTIO
Aoina anoBespaTika

YnoAoino Kepdwv €IG véov
Z0voAo Idiwv KepaAaiwv
HETOXWV PNnTPIkNAG ETaipeiag
AlkaiopaTa peiowngiag
20volo ISinv KepaAdaiov

YNOXPEQZEIZ

MakponpOOECHEG UNOXPEDOTEIG
AvaBaAAopevol popol

Anolnuiwon npoownikoU Aoyw
€EGOoU and Tnv unnpeagia

20voAo MakponpoOecpHwv
YNoXpE®OEWV

BpaxunpoOeopeG YNOXPEWOEIG
MpounBeuTEG KAl AOINEG UNOXPEWOEIG
Bpaxuxpovieg npoBAEWEIG yia AOIMEC
UMNOXPEWTEIG Kal £€§0da

®dpol €1000NUATOG NANPWTEO!
20voAo Bpaxunp. YNOXPEDOCEWV

20voAo YNOXPEDOEWV

20voAo Idiwv KepaAaiov kai
YNoxpewoewv

O1 enIouvanTOUEVEG ONUEIWTEIG NOU NapaTiBevTtal oTig oeAideg 13 - 20 anoTeAoUv avandonacTo TUNHA Twv OIKOVOUIK®V

KaTaoTaoewv.

THZ 30 IOYNIOY 2010

O 'OpiAog H Etaipeia
ZNH. 30.06.2010 31.12.2009 30.06.2010 31.12.2009
58 117 48 117
9 72.886 74.566 72.801 74.461
0 0 1.759 1.759
52 89 49 86
72.996 74.772 74.657 76.423
46.732 110.227 44.040 86.847
25.211 36.483 24.519 32.759
183 370 183 370
163.753 146.002 150.151 133.412
235.879 293.082 218.893 253.388
308.875 367.854 293.550 329.811
21.252 21.252 21.252 21.252
34 34 34 34
100.720 100.720 100.648 100.648
85.592 84.970 85.345 85.070
207.598 206.976 207.279 207.004
12 15 0 0
207.610 206.991 207.279 207.004
5.303 5.036 5.375 5.102
2.775 2.618 2.724 2.569
8.078 7.654 8.099 7.671
77.654 141.240 62.639 103.167
13 10.327 10.202 10.327 10.202
5.206 1.767 5.206 1.767
93.187 153.209 78.172 115.136
101.265 160.863 86.271 122.807
308.875 367.854 293.550 329.811

-10 -



ENAIAMEZH KATAZTAZH METABOAQN IAIQN KE®AAAIQN (ATOMIKH KAI ENOMOIHMENH)

Mooa oz X1A1adeg Eup®

O 'OpiAog

YnoAoino Tnv 1 Iavouapiou
2009

Enidpaon ota anoteAéouara
nepiodou

SuvaAAaypaTikeG d1apopEg
SUYKEVTPWTIKA OUVOAIKG £000a
nepiodou

Enidpaon anguBsiag oTn
ka@apn 0éon
MepiopaTta xpriong 2008

YnoAoino tnv 30 Iouviou
2009

YnoAoino tnv 1 Iavouapiou
2010

Enidpaon ota anoteAécpara
nepiodou

SuvalAaypaTikeG d1apopEg
SUYKEVTPWTIKA OUVOAIKA £€000a
nepiodou

Enidpaon anguBsiag oTn
ka@apn 0€on

Mepiopara xpriong 2009
YnoAoino Tnv 30 Iouviou
2010

H Etaipeia

YnoAoino Tnv 1 Iavouapiou
2009

Enidpaon ora anoteAéouara
nepiodou

SUYKEVTPWTIKA OUVOAIKA £€00da
nepiodou

ZuvaAAay£g HE HETOXOUG
KaTaxwpnUEVEG ansubeiag
oTn kaBapn 0€on

Mepiouarta xpnong 2008

YnoAoino tnv 30 Iouviou
2009

YnoAoino tnv 1 Iavouapiou
2010

Enidpaon ota anoteAécpara
nepiodou

SUYKEVTPWTIKA OUVOAIKG £€000a
nepiodou

ZuvaAAay£G HE HETOXOUG
KaTaxwpnHEVEG ansuBceiag
oTn kabapn 0éon

Mepioparta xpriong 2009

YnoAoino Tnv 30 Iouviou
2010

KAIINOBIOMHXANIA KAPEAIA A.E.

F'IA THN EEAMHNH MEPIOAO NOY EAH=ZE THN 30 IOYNIOY 2010

YnoAoino
MeTOXI1KO AnoBspaTIKO Aoina Kepdwv €ig Aikaiopara Z0volo ISiov
Ke@dalaio  Ynép 1o aptio AnoOspartika VEO HEIOYNPiag KepaAaiov
21.252 34 95.752 91.643 19 208.700
0 0 0 (163) 0 (163)
0 0 0 7.907 (2) 7.905
21.252 34 95.752 99.387 17 216.442
0 0 0 (17.940) 0 (17.940)
21.252 34 95.752 81.447 17 198.502
21.252 34 100.720 84.970 15 206.991
0 0 0 (153) 0 (153)
0 0 0 13.140 (3) 13.137
21.252 34 100.720 97.957 12 219.975
0 0 0 (12.365) 0 (12.365)
21.252 34 100.720 85.592 12 207.610
YnoAoino
MeTOXI1KO AnoBspaTIKO Aoina Kepdwv €ig Z0volo ISiov
Ke@dalaio  Ynép 1o aptio AnoOspartika VEO KepaAaiov

21.252 34 95.680 91.127 208.093
0 0 0 8.122 8.122
0 0 0 (17.940) (17.940)
21.252 34 95.680 81.309 198.275
21.252 34 95.680 81.309 198.275
21.252 34 100.648 85.070 207.004
0 0 0 12.640 12.640
0 0 0 (12.365) (12.365)
21.252 34 100.648 85.345 207.279
21.252 34 100.648 85.345 207.279

O1 enIouvanTOUEVEG ONUEINTEIG NOU NapaTiBevTal oTig oeAideg 13 - 20 anoTeAoUv avandonacTo TUNHA Twv OIKOVOUIK®V

KaTtaoTacswv.
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KAIINOBIOMHXANIA KAPEAIA A.E.

ENAIAMEZH KATAZTAZH TQN TAMEIAKQN POQN (ATOMIKH KAI ENOMOIHMENH)
F'IA THN EEAMHNH MEPIOAO NOY EAH=ZE THN 30 IOYNIOY 2010

Mooa oz X1A1adeg Eup® O 'OpiAog H ETaipeia
30.06.2010 30.06.2009 30.06.2010 30.06.2009
Képdn Mep16dou 13.137 7.905 12.640 8.122
MpooappoyEg yia:
®bpo €100dMPATOG 7.732 2.985 7.737 3.033
AnooBECEIG EVOQUATWV
akivnTonoIinoswv 2.335 2.563 2.308 2.532
AMNOUEIWVTEIC EVOOHATWV
aKIvnNTOMnoINoewv 0 1.010 0 1.010
AnooBoeig AUAWV NEPIOUCIAKWV
OTOIXEIWV 69 69 69 69
Znuieg (k€pdN) and NWANON EVOWUATWV
aKIvNTonoInoewv 0 (12) 0 (12)
'Ecoda TOKWV (2.050) (2.401) (1.902) (2.306)
'EE0da TOKWV 267 269 193 208
Anopeiwon anoBepdTwyv 130 921 130 362
Znuieg (kepdn) enevoloewV o€ eUAOYN
a&ia pEoW anoTeAEOUATWY 188 (347) 188 (347)
21.808 12.962 21.363 12.671
MeTaBoAég KepaAaiou kivhong
(AUEnon) / peiwon anoBepatwy 63.365 (7.265) 42.677 (25.479)
Meiwon Aoy/OHQV EIOMPAKTEWY 11.309 8.944 8.277 16.006
AUENoN / (HEIWON) UNOXPEWOEWV (62.774) 16.791 (39.562) 26.988
AUENoN NpoBAEwewv 125 0 125 0

Meiwon unoxpeéwaong yid anolnpiwon
npoownikoU Adyw £€6dou anod tnv

unnpeaia 157 (105) 155 (108)

12.182 18.365 11.672 17.407

33.990 31.327 33.035 30.078

KaTtaBAnBévTeg TOKOI (267) (269) (193) (208)

KaTtaBAnBeic @popog €100dMAuaATOG (4.027) (4.222) (4.027) (4.218)
Ka@apég Tapiakég pogg ano

AsITOUPYIKEG BPACTNPIOTNTEG 29.696 26.836 28.815 25.652

TapIakéG pOEG ANO ENEVOUTIKEG
3pacTnpPIOTNTEG

AYO0pEG EVOWONATWV aKIVNTONOINOEWYV (1.630) (3.976) (1.623) (3.944)
Ay0péG QUAWV MEPIOUTIAK®V OTOIXEIWV (10) 0 0 0
MNwANCEIG EVOWUATWV AKIVNTOMOINCEWV 0 11 0 11
MNwAnoeig kar anododoeig

XPNHATOOIKOVOUIKWYV OTOIXEIWV 0 309 0 309
Tokol nou eionpaxdnkav 2.050 2.089 1.902 1.995
KaBapég Tapiakég poég anod

€NEVOUTIKEG SPAcTNPIOTNTEG 410 (1.567) 279 (1.629)

TapiakéG poEG and XpnHATodOTIKEG
3pacTnpPIOTNTEG
Mepiopata nAnpwBEvVTa O€ PHETOXOUG TNG

Eraipeiag (12.355) 0 (12.355) 0
Ka@apég TapiakEG EKPOEG Anod
XPNHATOBOTIKEG SpACTNPIOTNTEG (12.355) 0 (12.355) 0
Ka@apn augnon ora Tagiaka

31a0€o01a kai 1I0030vapa 17.751 25.269 16.739 24.023
Tapeiaka diabeoipa kal iIcoduvapa oTnv

apxn Tng nepiddou 146.002 133.936 133.412 125.949
Tapeiaka diabgoipa kal iI0oduvapa oTo

TENOC TNC NEPIOSOU 163.753 159.205 150.151 149.972

O1 ENIoUVANTOPEVEG ONKEIWTEIG NOU NapaTiBevTal oTig oeAideg 13 - 20 anoteAoUv avandonacTo TUAKA TwV OIKOVOUIKOV
KaTtaoTacewv
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KAIINOBIOMHXANIA KAPEAIA A.E.

InpeIRoEIG ni TV Eviiduecwv Oikovopik®v KataoTtdoewv (ATOHIK®OV kail Evonoinpévav) Tng
30 IOYNIOY 2010

1. NevikéG NnAnpoopieg

H KAMNOBIOMHXANIA KAPEAIA A.E. (n «Etaipeia») eivai Avovupn ETaipeia, €ionypévn oto XpnuaTioTtrnpio ABnvov
(kA@dog "Kanvou") eykaTteornuévn otnv EAAGda, n onoia 13pUBnke To 1962 kai dpacTnpIonolgiTal oTnV Napaywyn Kai
gunopia kanvoflopnxavikwv npoiovrwv. H €dpa Tng ETtaipeiag ivar oto Aonpoxwua Kalaparag, eni Tng Acw@dpou
ABnvwv Kkal n nAekTpovikn dieuBuvon eival www.karelia.gr. O apiBuog Tou anacXoAoUpevou npoownikoU Tng ETaipeiag
avipxero Tnv 30 Iouviou 2010 og 443 atopa kai Tou Opilou og 477 atopa.

H 8nTeia Tou AloiknTikoU ZupBouAiou Tng ETaipeiag, nou €EeAéyn Tnv 25 Iouviou 2008, Anyel Tnv 30 Iouviou 2013 kai n
olvBeon Tou, n onoia Jdiapoppwbnke Tnv 31 AskepPpiou 2009, peTd Tov aipvidio Bdavato Tou AvTINpoédpou
KwvaoTtavTivou Kapéhia, kal enikupwBnke and tnv .2 Tng 21 Anpidiou 2010, €xel wg €ENG:

EKTEAEXTIKA MEAH

EuoTtabiog I'. KapéAiag, AvTiTTpoedpog
Avdpéag I'. Kapéhiag, AieuBivwy Zuppoulog

MH EKTEAEZTIKA MEAH
Biktwpia I'. Kapéhia, Mpdedpog

Aonpiva K. ZmmupotroUAou, ZUppBouiog
lwavva K. Kapéhia, Z0uBouiog

O1 Evdiaupeoeg Evonoinuéveg OikovopikéG KataoTdoeig nepidapfavouv Tnv Etaipeia kar Tig BuyaTpikég Tng ETaipeiag
(« O 'OpINOC»), ONWG avVaPEPOVTAl KATWTEPW:

Aoun Tou Opidou

Eraipeia '‘Edpa Xopa NogooTd SuppETOXNG M£B050¢ EVOowuarwong
KANNOBIOMHXANIA KAPEAIA A.E. KAANAMATA EAAGda MnTpIKA OAIKR

MERIDIAN A.E. AGHNA EAAGda 99,54% OAIKRA

KAPEAIA EMNENAYTIKH A.E. KAANAMATA EAAGda 85% OAIKRA

KARELIA TOBACCO COMPANY (UK) LTD :AONAINO AyyAia 100% OAIKn)

KARELIA BULGARIA EOOD >O0IA BouAyapia :100% OAIKn)

G.K. DISTRIBUTORS EOOD >O00IA BouAyapia :100% OAIKn)

KARELIA TUTUN VE TICARET A.S. KQN/AH Toupkia 97% OAIKR

KARELIA BELGIUM L.T.D. BPY=EAAEZ BEAyio 85% OAIKR

'OANa Ta Nooa, nNou avagEpovTal NapakaTw, €ival oe Eupw ekTOG av avagpéperal dIaPoPETIKA OTIG £Mi HEPOUG ONHEIWVTEIG.
2. Baon karaprtiong Twv OIKOVOHIK®OV KaTtaoTaoewv-ZnHeEiwon SUPHOPP®WONG

O1 Evdiaueoeg ATopikéG kal Evonoinuéveg Oikovopikég KataoTdaoelg (epe€ng ol "OIkovouikeég KataoTaoeig") agopouv Tnv
nepiodo 1 Iavouapiou 2010 é¢wg 30 Iouviou 2010, kai £xouv cuvTaxBsi cUp@wva pe 1o AlgBvég AoyioTikd MpoTuno 34
nepi evdiapeowv OIKOVOUIK®WV KaTaotacswv. Aev MepIEXOUV OAEC TIC MANPOPOpPIEC nou anairolvTal OTIG E€TACIEG
OIkovouIKEG KaTaoTaoeig, kal npénel va €EeTalovTal og ouvapTnan Ke TIG €TNOIEC dNUOCIEUHMEVEG OIKOVOMIKEG KATAOTATEIG
yia Tn xpnon nou €An&e tTnv 31 AekeuPBpiou 2009, o1 onoieg €xouv avapTtnBei oTo dIadikTuO OTNV WG Avw avagepbeioa
nAektpovikn dielBuvan. O1 OiIkovouIKEG KaTaoTdaoelg eykpiBnkav ano 1o AloiknTiko SupBoUAio oTig 17 AuyouoTou 2010.

3. BaoikéG AOYIOTIKEG NOAITIKEG

MNa Tn ouvtagn Twv OIKOVOoUIKWV KaTaoTAoswv €papuooTnkav ol idleg AoYIOTIKEG NMOAITIKEG Mou Xpnoigonoinénkav yia
TNV Xpnon nou €Ange Tnv 31 AekeuBpiou 2009, ue e€aipeon Ta akoAouba véa f avabewpnuéva AoyioTIKG nNpoTuna Ta
onoia TEBnkav ot 10xU TO 2010: AigBvég MMpoTuno XpnuUATOOIKOVOUIKNG Avagopdg («A.M.X.A.») 3, ZUuvevwoeig
Enixeipnoswy, AlgBvég AoyioTikd MpoTuno («A.A.M.») 27, Evonoinuéves kai ATouikeG Oikovouikeg Karaordoeig, A.M.X.A 5
(Tpononoinon) «Mn KukAogopoUvTa [leploudiakd 3Toixeia nou katéxovTal npo¢ MwAnon kal  AlGKONEiosg
ApaoTnpidTnTeg» (kal enakoAouBouv Tpononoinoelg oto A.MX.A. 1 «[pwTn uloBeTnon Twv Algdvav MpoTiunwv
XpNUATOOIKOVOUIKNG Avagopac»), A.N.X.A 2 (Tpononoinon) «Mapoxeg nou eEaptwvTal and Tnv a&ia Twv HETOXWV>».
EninAéov, oTa nAqicia Tou NpoypappaTog TwV €THOIWV BEATIOOEWY TwV A.A.M., To SupBoUAio eE€dwaoe oTig 16 AnpiAiou
2009 TpononoInoeIg O €NINEPOUG NPOTUNA, N NAgloWn®ia Twv onoiwv 1oxUEl,yia XpNoeig Je evapgn ano 1 Iavouapiou
2010. Kavéva and autd Ta véa n avabeswpnpéva AoyioTikd npoTuna, O0ev €ixe onuavtikn €nidpaon oTiG OIKOVOUIKEG
KaTaoTaoeig Tng Tpéxouaag nepiodou.

AvAaAuon TwV AOYIOTIKOV MOAITIKOV NAPEXETAl OTIG ONUEIMOEIG TWV ETNOIWV OIKOVOMIKWV KATAGTACEWV TNG XPNongG nou
€Ange Tnv 31 AekepBpiou 2009, nou €xouv avapTtnBei oTo d1adiKTUO OTNV WG Avw avapepbeioa nAekTpovikn dielBuvan.
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4. ZnHavTIKEG AOYIOTIKEG EKTIHNOEIG KAl NApadoxXEG TNV £QAPHOYH AOYICTIK®OV ApX®V

Ma tn oUvTaén Twv Olkovouik®V KaTaoTaoewy ol onuavTikeG napadoxEG nou €xouv uloBeTnBel anod Tnv Aloiknon yia Tnv
€QPApUoyn TWV AOYIOTIKOV apx®Vv €ival ol idIEG HE eKeEiVEC oI onoieg €ixav uloBeTnBei kal OTIC ONUOCIEUNEVEG ETHOIEG
OIkoVouIKEG KaTaoTaoelg, yia Tn Xpnon nou €éAnge tnv 31 AskeuBpiou 2009.

5. AoInég NAnpogopieg

Agv UNApXoUV ONUAVTIKA EKTAKTA YEYOVOTA Mou va cuvéRnoav otnv nepiodo 1 Iavouapiou 2010 - 30 Iouviou 2010 nou
va ennpealouv TIG OIKOVOMIKEG KaTaoTAoEIG.

Eni Twv akIivATwv kal Twv unxavnuatwv tng ETaipeiag, ugioTavral npoonueiwoelg, ouvoAikng agiag Eupw 59.057
XIANIadwv, yia eEacpalion Tou Anuoaciou €vavTi Tou EidikoU ®opou Katavailwong.

TEAOG, ONMEI®VOUNE OTI dEV UNAPXEI ENOXIKOTNTA OTOV NAPAYWYIKO Kal GUVAAAAKTIKO KUKAO TNnG ETaipeiac.

6. MAnpo@opnon kKara Topea

H nAnpo@bdpnon avageperal oToug TopeEiG dpaoTnpldTNTAg Twv ekpowv TnG ETaipeiag kal Tou Opilou, nou npénel va
avagépovTal EexwpioTa oTig OIkovouikeg KaTtaoTdoelg. O1 Topeig dpaoTnpioTnTag €Xouv opioTei e Bdon Tnv didpBpwon
Tou OpiAou kai Bacel Tou OTI o uNeUBUVOI, yia TNV ANYN TWV OIKOVOUIK®V ano®dcewv, napakoAoubouvV TIG OIKOVOMIKEG
nAnpogopieg EExwpIoTd, onwg napoucialovral ano Tnv Etaipeia kar ano kabe pia anod Tig BUyaTpIKEG TNG ETAIPEIES.

H napaywyikn dpactnpiotnTa TnG ETaipeiag, dievepyeital anokAeioTika otnv EAAGSa. O1 nwAnRoeig agpopolv eEaywyEg o
nocootd 70%, o€ navw anod 60 XWPEG.

7. KukAog Epyaciov (Mooda oe x1Aiadeg Eupm)

O 'OpiAog H Etaipsia
30.06.2010 30.06.2009 30.06.2010 30.06.2009
MNwARoeIg EEWTEPIKOU 48.654 49.996 45.797 42.745
MNwANoeIg eEcwTEPIKOU KaBapég 19.417 20.978 19.417 20.978
E.®.K. ka1 ®.M.A. 195.529 165.016 139.008 121.379
Z0voAo 263.600 235.990 204.222 185.102

H AvdAuon NMwAnoswv EEwTepikoU napatibsral wg €&€Ng:

(Mooa oz x1A1adeg Eupm) O 'OpiAog H Etaipeia
Hneipog 30.06.2010 30.06.2009 30.06.2010 30.06.2009
Eupwnaikr Evwon 11.924 15.583 9.067 8.332
Noineg xwpeg Eupdnng 14.338 11.175 14.338 11.175
APpIKN 17.466 16.765 17.466 16.765
Acia 4.926 6.473 4.926 6.473
48.654 49.996 45.797 42.745

8. KEpdn, HETA anod POopouG, ava HETOXN

Ta képdn, PETa and @oOpoug, ava Petoxn, unoAoyifovral pe diaipeon Tou KEPSOUG, HETA and POPOUC Nou avaAloyei oToug
METOXOUG TNG ETaipeiag, pe Tov oTaBuIOPEVO PECO apIBUO TWV O KUKAOQOpia HETOXwV oTnv dldpkela TnG nepiddou
avaeopag, e€alpoupEveY TwV 1ISiWV KOIVWV HETOXWV Mou ayopacdnkav and Tnv enixeipnaon, kar avaAlovTal wg ENG:

(MNooa oz x1Aiadeg Eupw) 0 'OpiAog H Etaipsia
30.06.2010 30.06.2009 30.06.2010 30.06.2009

Ka@apa képdn, HETA and popoug 13.137 7.905 12.640 8.122
KaravégovTal os:

MeToxoug ETaipeiag 13.140 7.907 12.640 8.122
AlkaiopaTa Meloyneiag (3) (2) 0 0
STaBUIOHEVOG HECOG apIBPOG HETOXMV 2.760.000 2.760.000 2.760.000 2.760.000
Baocika képdn, ava peroxn (o€ andAuTo VOUHEPO) 4,7578 2,8641 4,5797 2,9428
Anopeiopéva kEpdn, ava peroxn (o€ andAuTto

voUugpo) 4,7598 2,8641 4,5797 2,9428
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9. Evo®MaTeG AKIVNTONOINOEIG

O 'OuiAog
(Nooa oe X1AMadeg Eupm) rqneda Kripia & Mnxavipara Meragopika ‘EminAa Z0volo
O1kOneda KTiplakég & pnx/kog Héca & Aoinog
€YK/ OEIG eEonAiouog gEonAiopog
2009
KooTog
YnoAoino 01.01.2009 6.130 18.889 98.040 1.795 6.838 131.692
MpoacBnkeg 0 11 2.321 254 114 2.700
NMwARCEIC 0 0 0 (137) (16) (153)
ANONEIDTEIG 0 0 (4.156) 0 0 (4.156)
YnoAoino 31.12.2009 6.130 18.900 96.205 1.912 6.936 130.083
ZWPEUHEVEG AnoCPECEIG
YnoAoino 01.01.2009 0 8.357 37.942 1.218 5.992 53.509
AnooBEaeig xprong 0 348 4.197 165 388 5.098
MwAATEIC 0 0 0 (137) (16) (153)
ANOUEIWTEIG 0 0 (2.937) 0 0 (2.937)
YnoAoino 31.12.2009 0 8.705 39.202 1.246 6.364 55.517
AvanoopBeotn adia oTig
31.12.2009 6.130 10.195 57.003 666 572 74.566
2010
KooTog
YnoAoino 01.01.2010 6.130 18.900 96.205 1.912 6.936  130.083
MpoaBnkeg 0 5 624 0 27 656
YnoAoino 30.06.2010 6.130 18.905 96.829 1.912 6.963  130.739
SWPEUHEVEG AnoCPECEIG
YnoAoino 01.01.2010 8.705 39.202 1.246 6.364 55.517
AnooBeoeic nepiddou 174 1.917 95 150 2.336
Ynohoino 30.06.2009 0 8.879 41.119 1.341 6.514 57.853
AvanooBeorn a§ia oTIg
30.06.2010 6.130 10.026 55.710 571 449 72.886
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H Etaipsia
(Mooa oe x1A1adeg Eupw) rneda KTtipia & Mnyxaviuara Meragpop ‘EminAa 20voAo
Oikoneda KTiplakég & pnx/kog IKa & Aoinog
€YK/ OEIG £€onAIopHOG Héoa £€onAIopOG
2009
KoéoTog
YnoAoino 01.01.2009 6.130 18.884 98.040 1.619 6.615 131.288
MpoaBiKec 0 11 2.321 214 91 2.637
MNwAnoeig 0 0 0 (137) 0 (137)
AMNOUEIWTEIG 0 0 (4.156) 0 0 (4.156)
YnoAoino 31.12.2009 6.130 18.895 96.205 1.696 6.706 129.632
ZWPEUHEVEG anooBECEIG
YnoAoino 01.01.2009 1] 8.351 37.942 1.105 5.811 53.209
AnooBEceig Xpnong 0 348 4,197 132 359 5.036
MwARCEIC 0 0 0 (137) 0 (137)
ANOPEIOTEIC 0 0 (2.937) 0 0 (2.937)
YnoAoino 31.12.2009 0 8.699 39.202 1.100 6.170 55.171
AvanooB. a§ia 31.12.2009 6.130 10.196 57.003 596 536 74.461
2010
KooTog
YnoAoino 01.01.2010 6.130 18.895 96.205 1.696 6.706 129.632
MpoaBiKec 0 5 624 0 20 649
YnoAoino 30.06.2010 6.130 18.900 96.829 1.696 6.726 130.281
ZWPEUHEVEG anooBECEIG
YnoAoino 01.01.2010 8.699 39.202 1.100 6.170 55.171
AnooBéoeig nepiodou 174 1.917 76 142 2.309
YnoAoino 30.06.2010 0 8.873 41.119 1.176 6.312 57.480
AvanooBeorn adia oTIg
30.06.2010 6.130 10.027 55.710 520 414 72.801

Ta Mneda-Oikoneda dev anooBévovTal.
unoAoyifovTal Pe Tnv otabepr) PEBodo, PETa aTn WPEAIUN {wh TOUG Nou €XEl WG €ENG:

KTIpIGKEG £YKATAOTACEIC

anooBeosic TwV AAAWV OTOIXEIWV TWV EVOWHATWV AKIVATOMOINCEWV

HAeKkTPOAOYIKEG—HAEKTPOVIKEG-KAINATIOTIKEG EYKATACTACEIG

Mnxaviuarta xapuavonoinong kanvav-fNapaywyng atuou

Mnxavruarta KuTionoliag, alyaponoinong, NAakeETapiopuaTog, Napaywyng QiATpwv

MeTagopika peoa
Mnxavoypapikog eE0NAICUOG

'ETn
60
3-15
16 - 24
25-48
5-7
3-5

Eni Twv akivATwv kal pnxavnuatwv Tng Etaipeiag ugioTavral npoonuei®oelig ouvoAikng agiag Eupw 59.057 xIAIGdwv

nepinou.
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10. EVOEXOHEVEG UNOXPEWOEIG —AeOHEUOEIG- FEyovOoTa HETA TRV NUEPOUNvVia Tou IcoAoyicHOU

(a) O 'Opihog €xel deopeVOEIG, 0 0XEON ME TO EAANVIKO Anpooio pe Tpaneleg yia AOINEG EYYUNOEIG, KABWG Kal EVOEXOMEVEG
UMNOXPEWOEIG, ONWG €NISIKEG VOUIKEG Kal (POPOAOYIKEG UMNOBECEIG, Mou MpPoKUMTOUV OTa nAaiola Tng ouvndoug
dpaaTnpioTnTag. O1 UNoBEoEIG auTEG dev AVAPEVETAI VA €XOUV ONUAVTIKNA €ninTwon oTig OIkovouikéG KaTaoTaoelg.

(B) H Etaipeia xopnyei Tpanelikég eyyunTIKEG eMIOTOAEG 0TO EAANVIKO Anpdaio, yia €Eacpalion Twv anaiTioewy Tou yid
Eidikd ®6po KaTavaAwong. O1 OXETIKEG EYYUNTIKEG ENIOTOAEG avrjpxovTo Tnv 30 Iouviou 2010 og Eupw 206.983 XIAIGSEG.

(y) H Buyatpikn Etaipeia (KARELIA BULGARIA EOOD) xopnyei TpanelikéG eyyunTIKEG €MIOTOAEG 0TO BouAyapiko Anudaio
yia €€ao@alion Twv anaitnoewyv Tou yia Eidiko ®opo KatavdAwaong. OI OXETIKEG EYYUNTIKEG EMNIOTOAEG aviipxovTo Tnv 30
Touviou 2010 og Eupw 30.677 xiAiadeg, kar Tnv 30 Iouviou 2009 o€ Eupw 46.757 XIANIGdEG.

(8) H Etaipeia, éxel eyyunBei, pe anogpaon Tou AloiknTikoU TnG ZupBouliou, npog Tnv Tpanela ALPHA BANK, yia nocd
Eupw 43.000 yIAiadwv kabwg eniong kal npdg Tnv Tpanela PIRAEUS BANK BULGARIA A.D, yia noco Eupw 35.000
XINIGdwv, npokelgévou ol ev AOyw Tpaneleg va Xopnyrnoouv €yyunTiKEG €MIOTOAEC Mpog Tnv Buyatpikn Tng, KARELIA
BULGARIA EOOD, unép Tou BouAyapikoU Anuogiou.

(€) H EAANVIKR @OPOAOYIKN VOUOBECia Kal ol OXETIKEG DIATAEEIG, UNOKEIVTAl OE EPUNVEIEG ANO TIG POPOAOYIKEG apXEG. Ol
dnNAwoeIg @Opou €1003NAPATOG KATATIBEVTAl OTIG POPOAOYIKEG ApXEG, O €TROIa Bacn, aAAa Ta képdn n ol InUIEG nou
dnAwvovTal, yia QopoAoyIkoUG oKonoug, NAapapévouv Npoowpiva EKKPEUN €wG OTOU Ol POPOAOYIKEG APXEG EAEYEOUV TIG
PopoAoyIKEG dNAWOEeIG kal Ta BIRAia Tou GopoAoyoUpevou Kai e BAcn Toug eAEyXoug auToUg va opioTikonoinbouv Kai ol
OXETIKEG (POPOAOYIKEG UNOXPWOEIG. O1 POPONOYIKEG {NUIEG, 0TO PBabud nou auTég avayvwpifovtal and TIG POPOAOYIKEG
apxeg, MnopoUV va xpnaoidonoinBouv yia Tov CUHWNQIOHO (POPOoAOYNTEWY KEPDIWV TWV MEVTE EMNOMEVWV XPMOEWV, Mou
akoAhouBoUv Tn xpnon nou agopouv. H ETaipeia £xel eheyxBei @opoloyikd péxpl kar Tn xpnon 2007, eved &K TV
BuyaTtpikwv TNG n €raipeia MERIDIAN A.E. €xel eAeyxBei péxpl Tnv Xprnon 2002, n KAPEAIA EMENAYTIKH A.E. dev éxel
eleyxBei and 1dploewg TNG (1997) kabwg kal ol BuyaTpikeg TNG oTo eEwTepikd KARELIA TOBACCO COMPANY (UK) LTD
(2002) , KARELIA BULGARIA EOOD (2006), KARELIA BELGIUM L.T.D. kar KARELIA TUTUN VE TICARET A.S (2008). Katda
OUVENEIa 01 POPOAOYIKEG UNOXPEWOEIC TNG ETalpeiag kal Twv BuyaTpik®v TNG ETAIPEI®V, YIA TIG AVEAEYKTEC XPrOEIG, HEXPI
kal Tnv nepiodo nou €An&e Tnv 30 Iouviou 2010, dev €X0UV KATAOTEI OPIOTIKEG.

(oT) YoioTtatal anaitnon Tou EAAnvikoU Anuociou, évavti Tng Etaipsiag, noool Eupw 4.681 xiIAiadwv, anod npda&eig
kataloyiopoU EidikoUu ®dpou Katavalwoewg, EvavTi TngG onoiag n Etaipeia katéBaAe evrog Tou 2004 npokataBoAr nocgou
Eupw 750 xiIAIGdwv, ev® napaAAnAa €xel npoo@uyel ota AloiknTika Aikaotrpia. H ETaipeia €xel oxnuariosr npdBAeyn yia
TO OUVOAIKO Mnoc6. Emiong yia To idlo B€ua, o QOopPoAOYIKOG EAEyX0G, Mou OAOKANpwONnke oto B Tpipnvo 2008, kai
apopouoe TIG Xpnoeig 2002 kai 2003, enéBaie npooTipo K.B.Z. kair ®.M.A. nooou Eupw 4.487 xIANIGdwv nepinou, yia To
olvoho Tou onoiou n ETaipeia oxnuATIOE OXETIKN NPOBAEwWn, Kal Npocoepuye ota AloiknTikG AlkaoTrpia. TéEAog, To
AloiknTikO E@eTteio Nelpaiwg yia undBeon Eidikou ®dpou KaTavalwoewg, npoadidpioe Tnv acoTikr guBlvn Tng ETaipeiag
oTo Nood Twv Eupw 365 xIAIGdwv, nocd yia To onoio n ETaipeia oxnuATIoE OXETIKN NPOBAEwn, Kai Ba Npoxwproel og
avaipeon oto ZupBoUAio Tng Enikpareiag.

() Mg Tnv un’ apiB. 8/2005/2008 npa&n kataloyiopoU Tou npoioTapévou Tou TeAwveiou Nikng, n ETaipeia BewpriBnke
aAAnAéyyua aoTika cuvunelBuvn yia TNV KataBoAr ouvoAikoU noooU Eupw 14.381 xIAIGdwv yia pepOueveG napaBAacelg
TNG TEAWVEIQKNAG vopoBeaiag nou dianpaxTnkav and Quoika npocwnd. Kata Tng avwTépw npa&gng ackndnke n un’ apib.
kaTabeong 5/12-6-2008 npoo@uyr, TNG onoiag n ekdikaon ekKpepel evmniov Tou AloiknTikoU MpwTodikeiou Kolavng. H
Aloiknon kai o Nopikog SUuBouAog TnG ETalpeiag, ekTiua OTI N avwTEPW NPOCPUYN £XEl ooBapeG MBavoTnTeG TEAETISIKNG
gudokiunong kabdoov, NEpav TWV VOMIKWOV MANMHEAEIOV TNG NpodBaAAopevng npa&ng, and Ta avaQepOPeva O AuTh
npayuaTika nepioTartika, dev anodeikvUETAl OnolacdnnoTe HOPPNAG CUMKETOXN N unaimoTnTa Tng ETaipeiag. Enueimveral
OTI n kataBoAn Tou nocooToU (30%) Tou avwTépw nogoU nou BePainBnke AOyw AOKNONG NPOCQUYNG, €XEI AVACTAAEI,
duvapel Tng un’ apiB. 8/2009 (ev ocupBouliw) andpaong Tou AloiknTikoU MpwTodikeiou Kolavng, und Tov Opo €kdoong
EYYUNTIKNAG €NIOTOANG Tpanelng unep Tou TeAwveiou Nikng.

(n) Z0ppwva pe To Nopo 3845/2010 «METpa yia TNV €papuoyn Tou unxaviopou otnpi§ng Tng EAANvikng Oikovouiag and
Ta Kpdtn MEAn Tng Zavng Tou Eupw kal To AlgBveg NopiopaTiko Tapegio» nou wneioTnke otn BouAr, eniBARBNKe EKTakTn
€panag ei0opd KOIVWVIKNAG €uBUvNG. H eio@opd autn eniBARBNKeE OTO OUVOAIKO KaBapd €100dNPA TwWV ENIXEIPHOEWYV
0IKOVOUIKOU €Toug 2010, dnAadn yia diaxeipIoTIKEG XProeig nou éAn&av and 1 ZenteuPpiou 2009 ¢wg 31 AuyouoTtou 2010.
SUVOAIKO kaBapo €l00dnua AauBaverar autd nou npokunTel and Ta apbpa 105 nap. 7 kar 31 nap. 19 Tou N. 2238/1994, n
eniBdpuvon de nou npogkuye yia Tnv ETaipeia avAABe oe Eupw 2.562 xIAIAdeGg, kal nepIAauBAaveTal oTo Aoyapiacuo popou
€1000nKaToG.

(0) Aev €xouv OUUBEl oNUAVTIKA YEyovoTa, JETA TNV nuepounvia Tng 30 Iouviou 2010, nou va ennpeadouv Tig Evdiapeoeg
OikovopikeGg KaTaoTaoeig.

11. AeopeUOoEIg

Aev UNAPYXOUV ONUAVTIKEG AVEKTEAEOTEG KEPAAAIOUXIKEG deapeloelg Tou Opidou, katda Tnv 30 Iouviou 2010.
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12. ®6poG £1603NATOG

O @Opog €100dnuaTog, nou eniBdpuve Ta AnoTeAéopara, avaiUeTal wg ENG:

(Mooa os x1A1adeg Eupw) O 'OpiAog H ETaipeia

01.01-30.06.2010 01.01-30.06.2009 01.01-30.06.2010 01.01-30.06.2009

Tpéxwv poOpog NePIOdOU 4,903 3.271 4,903 3.308

'EKTaKTN €l0popd 2.562 0 2.562 0

AvaBaiAopevol gopol 267 (286) 272 (275)

Z0volo 7.732 2.985 7.737 3.033
O 'OpiAog H Etaipeia

01.04 - 30.06.2010 01.04 - 30.06.2009 01.04 - 30.06.2010 01.04 - 30.06.2009

Tpéxwv PoOpog nePIddou 3.045 1.520 2.998 1.518
'EKTAKTN €10popd 2.562 0 2.562 0
AvaBaAAopevol (popol 31 (464) 84 (453)
Z0voAo 5.638 1.056 5.644 1.065

SUp@wva pe TIg diaTa&eig Tng EAANVIKNG @opoloyikng vopoBeoiag, (N.3296/2004) o OUVTEAEOTAG (POPOU  E£I00DNNATOG
yia Tn xpnon 2010 ival 24%, evw yia TIG ENOUEVEG XPNOEIG, O OUVTEAEDTNG MEIWVETAl oTadIaka KaTd pia povada kdale
£€T0G. Zuykekpipéva 1o 2011 o ouvTeAeoTng Ba yivel 23%, To 2012, 22%, To 2013, 21%, kai To 2014, 20%. H EAAnvIKN
opoAoyIKr vouoBeaia Kal oI OXETIKEG OIATAEEIG, UNOKEIVTAl OE EPUNVEIEG and TIG POPOAOYIKEG apxEG. OI dnAwaelg gpdpou
€1000MNATOG KATaTiBevTal OTIC POPOAOYIKEG apXEC Ot €Trola BAon, aAAa Ta kéPdn r ol {nuIEG nou dnAwvovTal, yia
(POPOAOYIKOUG OKOMoUG, MApapévouv Mpoowpiva €KKPEUN, £wWG OTOU Ol POPOAOYIKEG APXEG EAEYEOUV TIG (POPOAOYIKEG
dnAwoeig kal Ta BiBAia Tou @opoAoyoUpevou Kal, HE BACN TOUG €AEYXOUG auToUG, va OPICTIKONOINOOUV Kal Ol OXETIKEG
(POPOAOYIKEG UMNOXPEWTEIG. OI PopoloyikéG {nuIEG, oTo BaBuo nou auTég avayvwpifovtal and TIC POPOAOYIKEG APXEG,
Hnopouv va xpnoigonoinfolv yia ToV CUHWNQIOHO KEPDWV TwWV MNEVTE ENOHUEVWV XPROEWV, Nou akoAouBoUv Tn Xprion nou
apopolv.

13. Bpaxunpo0sopeg npoBAEWEIG yia AOINEG UNOXPEMOEIG Kal £€§0d8a

(Mooa oe x1A1adeg Eupw) O 'OuiAog H Eraipsia
30.06.2010 31.12.2009 30.06.2010 31.12.2009
MpoBAewn yia ekkpepodikieg 4.297 4.297 4.297 4.297
Noingg npoBAgyeig 6.030 5.905 6.030 5.905
10.327 10.202 10.327 10.202

H MpoBAewn yia Exkpepodikieg apopa katahoyioBevra npooTipa yia Eidiko ®opo Katavaiwong (onueiwon No 100T). O1
Noingg MpoBA€weig Tng 30 Iouviou 2010 nepidapBavouv noood Eupw 4.487 xiIAadwv nou agopd npoBAEYEIG yia NpoaTIUa
and Tov €Aeyxo Twv xpnoewv 2002-2003 (onueiwon No 100T), nocd Eupw 725 xIAIadeg nou agopd npoPAEWeIg yia
(POPOUG AVEAEYKTWV (POPOAOYIKA XPNOewv, Kal nocd Eupw 818 XIANIAdeg nou agopd npofAewn @opou 24% yia To
unoAoino TwV MNPOBAEYEWV EMICPAA®V aANAITAOEWV. ZNUEI®VETAl OTI yia TOo nodov Twv Eupw 750 xiAiadwv, nou
avagepeTal otnv onueinon 100T, €Xel Yivel avTioToixn NPOoBAEWn a@aipeTIKA TWV ANAITHOEWY. AEV UNAPXOUV NPORAEWEIG
yia avEAEYKTEC POPOAOYIKA XPNOEIG, KABWG Kal yia €nidikeg r uno diairnoia diapopéG OTIG BuyaTpIKEG €Talpeieg, kaBooov
OEV OUVTPEXEI TETOIOG AOYOC.

14. ZuvaAAayEG He oUVOEHEVA HEPN
O1 KaTWTEPW ouvaAllayEg, agopolv ouvailayeg Tng ETaipeiag pe ouvdepéva pépn:

i) MwAnRosig ayab®mv kai unnpPecIOV

(Nooa o€ x1A1adeg Eup®) 01.01-30.06.2010 01.01-30.06.2009

MERIDIAN A.E. 494 556
KARELIA BULGARIA EOOD 4.426 4.398
KARELIA TOBACCO COMPANY (UK) LTD 398 81
ZUvoAo 5.318 5.035
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iv)

KAIINOBIOMHXANIA KAPEAIA A.E.

InpeInoselG eni Twv Eviiapecwv Oikovopik@wv Kataotdoswv (ATopik@v kai Evonoinpévmv) Tng

30 IOYNIOY 2010

(Nooa o€ x1A1adeg Eupw) 01.04-30.06.2010 01.04-30.06.2009

MERIDIAN A.E. 308 289
KARELIA BULGARIA EOOD 3.505 3.724
KARELIA TOBACCO COMPANY (UK) LTD 277 60
Z0volo 4.090 4.073

O1 nwANCEeIg 0g BuyaTPIKEG TAIpEiE, YivovTal PE TOUG idIoUG OPOUG Mou 1IoXUOUV Kal yia Ta Jn ouv3euéva pepn.

Znueiwveral o1, Tnv 31 MapTtiou 2010 kat’ epappoynv dIaTa&ewv TNG POPOAOYIKNG Kal TEAWVEIAKNG vouoBeaiag Tng
BouAyapiag, eneotpden ano Tnv G.K. DISTRIBUTORS EOOD otnv KARELIA BULGARIA EOOD To ouvoAiko anobeua,
nou eixe peivel adiaBeTo, KABWG Kal oI GUVOAIKEG MOCOTNTEG OIYAPETTWV MOU CUYKEVTpWONKav anod Tnv ayopd, Adyw
aA\ayng Tng popoAoyiag kai eixav nwAnBei ané Tnv G.K. DISTRIBUTORS EOOD. Oi nogdTnTEG AuTEG, UWouG nogol Eupw
1.033 xiIANIGdwv, npoOKeITal va kataoTpapouv napoucdia eknpoownwv Twv Boulyapikwv TeAwvelakwv Apxwv, Kal 8a
enoTpagei o Eidikdg ®opog KatavaAwong Uwoug Eupw 876 xiAiadwv. MNa To ouvoAikd noocd, n KARELIA BULGARIA
EOOD e&£€dwog, evrog TnG Tpéxouoag nepiddou, NICTWTIKA TIMOAOYIa npog Tnv BuyaTtpikn TG G.K. DISTRIBUTORS EOOD.

ii) YnoAoina nou £xouv NpokUWElI and NWARCEIG ayad®v Kal UNNPECIOV

(Noca o€ X1IAMadec Eup®) 30.06.2010 30.06.2009
AnaiTNosic and ouvdsuéva Yépn
MERIDIAN A.E. 617 590
KARELIA BULGARIA EOOD 1.283 2.422
KARELIA TOBACCO COMPANY (UK) LTD 640 392
ZuvoAo 2.540 3.404
ifi) YnoAoina nou £Xouv NpokUWEI and XpnHAaTod30TAOCEIG
(Mooa os x1A1adeg Eupw)
30.06.2010 30.06.2009
Anaitnon ano6 BuyaTpikr etaipeia KARELIA TOBACCO COMPANY
(UK) LTD 2.305 1.989
Meiov anopeiwon anaitnong 1.802 1.645
YnoAoino 503 344

SnNUEIOVETAl, OTI OTO avwTEpw nood Eupw 2.305 xIAadwv, nepidappaveral n anaitnon Eupw 640 xiIAIadwv nou

euavileTal otn onueioon 14ii avoTéPW.

ApoIBEG peA®V AloIKNTIKOU ZUpBoUAiou kal AIEUOUVTIKOU NPOCWMNIKOU

(Mooa os x1A1adeg Eupw)
O 'OpiAogG

H Etaipeia

01.01.- 30.06.2010 01.01.- 30.06.2009 01.01.- 30.06.2010 01.01.- 30.06.2009

MigBoi kal AoINEG NApoXEG 1.112 1.097

1.019

1.026

01.04 - 30.06.2010 01.04 - 30.06.2009 01.04 - 30.06.2010 01.04 - 30.06.2009

MigBoi kal AoINEG NapoOXEG 597 549

540

514
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KAIINOBIOMHXANIA KAPEAIA A.E.

InpeInoselG eni Twv Eviiapecwv Oikovopik@wv Kataotdoswv (ATopik@v kai Evonoinpévmv) Tng
30 IOYNIOY 2010

15. Mepiopara ava geToxn

H diavour PepIoPATWV oToug MeTOXOUG avayvwpileTal wg unoxpewan oTig OIKoVouIkEG KaTaoTdoelg TV nuepounvia kaTtd
Tnv onoia n diavour eykpiveTal anod Tnv Fevikr SUVvEAeUon TwV MeTOXWV.

MNa Tn xpnon nou €An&e tTnv 31 AskepPpiou 2009 n levikrn ZuvéAeuon Twv MeTOXWV MNou npaypartonoindnke orig 21
Anpihiou 2010 anogacice Tnv diavoun Mepiopatog Eupw 4,48 (anoAuto voUPEPO) ava HETOXM, NTOl CUVOAIKO Moao
Eupw 12.365 xIAIGdwv.

KaAapdra, 17 AuyoucTou 2010

O AvTInpoedpog O A/vwv Zuppoulog O OIKOVOUIKOG A/VTNG O A/vTng AoyioTnpiou

EuoTdbiog I. Kapéhiag Avdpéag I'. KapéAiag rewpylog A. AAeRIZONoUAOG Iwavvng A. Apyupng
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KAIINOBIOMHXANIA KAPEAIA A.E.

APEAIA

Mapgo

ZTOIXEIA KAl NAHPOQOOPIEZ N

@ and 1w

KAIINOBIOMHXANIA KAPEAIA A.E.

AP.M.A.E. 10174/06/B/86/126

A. ABnvav 24100 Kohapara
EPIQAQY AMO 01 IANOYAPIOY 2010 EQZ 30 IQYNIQY 2010

Zipgpuva pe rrw Anégaor) 4/507/28.04.2009 Tou AloknikoU ZupBoukiou g EmTponrig Kegahalayopiq

Ta CTolEIa KalL MAnpog , Tou c\no g O O |80 YEVINT] EVIED
avayvoom, npw npofei oe sifoug ) emhoyr i uMn

eheywTT] GrioTe QT anartsiaL

LuzBuvom AaBimiou: wwwr_karelia.gr

Hyepounvia éykpione ane To Awouarmss Zupfoike

TWV CIROVOUIKIY KOTQOTATEWY: 17 Auyolorou 2010

AMyT) e Tov exB6T, va avarpeEe oy SedSuvan Sndumiou Trr Eraipeiag, émou

] K@ T me MNOEIOMHX.ANU\ KAPENA AE=. Euvl:lroups znupsww; ooV

KaBg ka ) ExBeoT) EMOKATITONS ToU Voo

1y ™y

an a i

Oprurrc, EheywTis Aoviomis: Andorohog €. Emedmg
Eheyrmn) Etapeia: KPMG Opruwrol Esywreg AE.
Tuneg éxfecmiq ehéyou sheyRTiv: Me clppum ywdun
ETOIXEIA KATAZTAZHE OIKONOMIKHE BEIHE (evomomyéva kol pn evoTioinpeva) ITOIEIA KATAZTAZHI EYNOAIKON EZOAON (evonompeva kai pn evoniomyéva)
Nood exppaopsva ot yikades Eupa Nood exppaopéva e yikadeg Evpad
D OMIAOE HETAIPEIA 0 OMIADE
ENEPTHTIKO Kikhog Epyomtiv 263600 235000 142.458 130.515
[BeoypriquonolopEYa EvowpaTa Ndyia aTonED. 72886 74.566 72801 74461 | Muerd képdn 23243 23475 13.134 10.213
Auka meploumard oTonEin 58 117 48 117 | Képln npo gopwv, ypnpatoSoTdy
Moma pn Kukho@epedvIa NEpIOUGAXA JTogEin 52 89 1.808 1845 | W smevBumEGY anoTehepdTay 18211 8588 8383 3.060
Ancsyara 16732 110227 24040 86,847 | Keépdn npo pépuy 20.860 10.800 ZiE 3w
Anarioec and nEAdTe: 25211 36.483 24519 32750 | Képbn pera and gépouc (A) 13.137 7005
Moma kushopopolvTa MEICUMIAKG. OTOE 163.036 148.372 150.334 133.782 | — |GeoKTrTEg PTENTg 13.140 707 6.4688 2756
EYNOAO ENEPTHTIKOY 308.875 367854 203.550 320811 | — Awmipara peiodmpiag -3 -2 -2 =2
1ALA KEGANAIA KA| YNIOXPEQTEIZ Moma ouvohikd £0oda et and gopoug (B) —153 —163 —140 —128
—— 21252 21252 21252 21.252 | Euyrevipumd cuvolid éooda =T and gopous (8 +(B) 12984 7742 6324 2626
Nomd oronEin Sy kepakaioy 186,346 185.724 185.027 185752 | — ISowTrines prpidc 12987 7744 6328 2628
Eivoho 15iwv kepakainy SIoKTTdY prTpene (a) 207.508 208.978 207.279 207.004 | — Awosipara peiodmpiag -3 -2 -2 -2
uwaudyara Mecdmpdag (B) 12 15 [1] 0| Képdn uetd and @dpouc, avd uetayT-Baoa (ge EYPD) 4.7598 28641 23420 0.8978
Eivoho 1Biwv kepakaioy (v)=(a)+(B) 207610 206.991 207.279 207.004 | Képdn npo popwv, ypmpatoSoTiedy,
Mpophéy S0 UmpOPREHES LTIDYE 8.078 7654 5.099 7671 R ATV KL o 13,615 12.230 9581 5302
s o S O A TN I s oot
EYNOAO IAION KESAAAION KAl YTIOXPEQEEON (y)+(8) 308.875 367854 203.550 320.811 00 exppacyiéva oe kGBS Eupis
ITOIEIA KATAZTAZHE METABOAQN IAION KESANAION (evomompéva Kai pn evomompeva) 01/01-30106/10 01/01-30/108109 0104-30/06110 01104-30108108.
Mood exppoopéva oe yikiaBes Eupa Kimhog Epyaaitiv 204222 185.102 110,368 103.620
0 OMINOE HETAIPEIA Mikta kEpB 2414 22303 12616 12.574
30062010 30062000 300622010 300812008 | KEpdn npo @puv, XpMuaTOSOTIRGY
Eivoho 1Biov kepakainy Svapine nepiédou K EmEvBUTIRGY anoTheapdTay 15.794 8887 8001 3.010
(1.01.2010 & 1.01.2008 avrioronm) 206,991 208.700 207,004 208.003 | Képdn npo gipuv 20377 11155 11,861
ZuyRevTpwTIKG ouvohixd 0050 PeTd and @opous KEpBn perd and Papoug (A) 12640 8122 8017
(ouvelopsves & Saroneices Spoompuémres) 12884 7742 12840 8122 | — IGwoKTiTeg PrTpwg 12640 8122 8017
MoveynBEvTa EEpiouaTa 12385 —17.940 —12.385 —17.940 | — Ao ; 0 0 i
Eivoho 1Biwv kepakaiwy AfEng mepiéiou Momd ouvohikd EooBa peTd and gopoug (B) 0 1] 1} Q
{30.06.2010 & 30.06.2009 avrizrou) 207810 198.502 207279 188,275 | Euykevipumied ouvolsd £ooba ETA and popouc (A)+(B) 12 640 8122 6017 2671
TPOZOETA ZTOIXEIA KAl INHPOBOPIEE (TG exgpacpeva ot akiades Eupd) ~ [BiorrEe Epie 12840 8122 so7 26m
. - . P . . . p — Lupsbuara peodrpiag 0 0 0 9
1) Eni muw wmpitay T prpavmpudrioy T Evaipeiag pioTaval npompeuboss Eupl 58057 yia eSaopaNor WNONPESTEIY | yersn ens and pépoue, avé peray-Baowd (o EYPD) 45797 _ 20428 21801 __ 00678
EVOVTLTOU Liniocicu, and TV ayopd voTiuay Tamd Kamvod. X . . Kénn npa grpuy. ypuaToBoTRGY.
2) ApiBudc amaoyohoUpevou NpoerumKol oTe TEADG TG TpExousag memodou: Opikou 477 (30.06.2009 502) Exaipeing 443 " wa - 18171 12408 9185 5.308
30.06.2009 469).
3) On aveheyrTes gopohoyma ypnoei; g Etaypeiog ko muv etaipesiv Tou Opdhou noparifevial avahumkd oty onpsiwen 10s ZITODEIA KATAZTAZHI TAMEIAKON POON (evomoimpiéva kai pr evonoinpeéva)
g eFApVIG ceRovouIkTg Exfeome. Mood exppoopéva ot yiiabes Eupid

4) Yipiorara anarmam tou EMnvikol Anjedicy, Svavn me wrepikre Etapeins, neoed Eupd 4 681 and karahoyiomkss npdleig
Eifwed Pépou Karavahdoews, Evav e enoiag 1 prpi] Erapeia karsfake svrdg Tou 2004 npokarafohr] noood Eupd

0 OMIADE HETAIPEIA

750 ko éyz Mpoosplyes oTa Aceanxd Axoomipw. H Eraipeia £xes aymparics npdhsim YT cuvahxd mogd. Emiang yia Acmoupyikés SpaompIGTITES
To (B0 Bépa, o popohoymde Eheyyos, mou ok i oo B Tpipnve 2008, anﬂu)ua npéoTyo KH Eram QUA, nww KépSn npo pépwv (cuveniGueves Spacmpiemes) 20.860 10.800 20377 11.155
Eupid 4487 nepimou, yia to ouvoho Tou onciou n Etapeia a m pofelm, ko mpooEpuye ota A TMAgov/usioy NpooapRoYES yia:
Amnompn. To Mosmmis Egetsio Nepaide yia undBzom Efwod Pépou poaBIOpOE TV fj 2wl me ofE 2404 2832 2317 2601
Eraupeiag oto nood Twv Eupd 365, mosd yia To onoic n Etapeia aynudmos oyxemi) npdPhedm, ko Sa mpoympnos o i " & QuAmV MEYIOY TIEpIOUD. TTOOEIV ] 1.010 [} 1.010
avaipeor) oo ZupBodho g Emkparsiog. Mpofhée 282 —105 280 —108
5O Btmpslm‘ Tou Qulhou pe g m’llalulxsq 5|BI.I9WDEK‘ Toug, 1@ nuouo'ru ouppeToyfic Toug kaBd ka n peBodog | Amotehéouara (Eooda, £EoBa, Képdn Kar fnpisg)
2 TOUG O THE B 3 . 01 fou 2010 éwe 30 louviou 2010, | emevBumirq SpacmméTTag —1732 —1.838 —1584 —2.303
napaTiBevTalL avakuTikd OTT) OTREHDOT] ITrrBEqJnvnc; OIKOVOUTG EKBEOTIG. ¥pewaTeod TokoL KO ouvapT Efoba 267 269 193 208
6) O npoBAédes; nou Exouv oynpanotel my 30 lowviow 2010 éxouv we eFig: TMALow/peiov mpoooppoyts ya peTafolis hoyopaopuv
OMIADE ETAIPEIA wEpakaiow kivnang ) mou ayETilovTal ps g
Enmifikes 1) und Sanmoia Sapopss 0602 9602 AEmoupyikic Spaommemres:
Avéhzyrtes popohoyikd yprice 75 5 Meiwamy[alfnon) anofepdruy 63.365 —7.285 42877 —25.479
homés npoBhéde 513 8324 Meiamy/[aiEnam) anameey 11308 3044 8277 16,008
7) T a!ppnvn olovopsT) Sx8eam, nsplobou 1 Iavwnplw 30 lowviou 2010, éxouv onBel o Aoy apyés mou iwon)/adfnon 1 (mAmw o —62774 16.781 —30562 26.988
yia va ap o ¥ MG ¥prfeng 2009, mpooapuocpsvaw pe g | Medow:
avaBewmprioe; nou emmacoouy Ta AT XA, ¥pewaTeod TokoL KO ouvapT] E5oBa RaTofAnueva —267 —260 —183 —208
B) Mood nukijoewy ka ayopiv cupeunkd and Ty Svapkn e SayEmoTids nepédou kot Ta undhoma Tév anarmjoewy ko | KarafAnuévol q)cpm —4.027 —4222 —4.027 —4.218
umoypeticeay g Eraipeiag. om AREn g TpExougag nepdBou, Tiou éxouv TipokDjel and cuvakhayeg me pe Ta | Elvoho Siop p ang pyIkic BpoompiaTTES (o) 20,606 26,836 28.815 25.852
ouvBeBeyieva, Katd Tv évvola Tou A AT 24 npée aumm pépn, eival we eERg: Entvium aompis -
oo o yhiaGes eupl OMIAOE ETAIPELA Ayopd evoluarov kL Glkay mayioy oTogEim —1.640 -3078 -1623
aj EcoBa - 5.318 EwmpaFeig and nwhnoeis evodparoy & alkov mayiuy ooty ] [}
F) EEoda - - Nuwhfoeig & anofoceLy ¥pMPOTOMKOVOUIKIY OTOIERY ] [}
) Anammoeg - 2403 Towo eompayBévieg 2050 1.802
&) Ynoypewoes - - Zivoho Eiopotiv(Erp ang r. SpacmpomTes (B) 410 279
&) ApoiBés Sieufuvnriy oTehexdy kot péhn e dolmong 1112 1.019 Bam a 11
ot) Anarmioswg and Sewvduvmikd orshéyn Ka pEhn mg Moikmong - - Mepiopara mhnpwlEvTa o8 PETayous TS eTaipeing —12355 1] —12355 Q
) Ymoypeboss npog Ta SieuSuvied orehe kar pekn g Lwixnang - - Zivoho fiopotiv/(Expotiv) and GmTES () —12.355 0 —12.355 0
KaoBaprj atnon/(j 1} oTa Tapsiakd pa Kl
saoBiivapa nepiddou (o) +(B)+ ()
Toptiaka Sabopa koi ioobivapa EvapEng mEpioGou
Topiara Giaééopa ko ioodivapa AiEng TEpGGou —_ 138205
Kahapara 17 Auyoborou 2010
O ANTINPOEAPOE O ANON ZYMBOYNOE 0 OKONOMKOZ ANTHE O ANTHE AOMEZTHPIOY
EYITABIOLI. KAPEMAZ ANAPEAZ T. KAPEAAZ MEQPTIOL A. AAEBIZONOYAOZ IQANNHE A. APTYPHE
A
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