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A. AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
( oUpPwva pe 1o Gpdpo 5 Tou N. 3556/2007 )

Ta péAn Tou AloiknTikoU ZupBouliou Tng «KaTtaoTrpaTta ApopoAloynTwv Eidwv A.E» :

1. Tewpylog KoutooAioUuToog, Mpdedpog — EKTEAEOTIKO MEAOG Tou AIoIKNTIKOU ZUpBouUAiou
2. AnunTpiogc KoutooAiouTaog, AlcuBuvmv SUPBOUAOG —EKTEAEOTIKO MEAOC Tou AIoIknTIKOU SUpBouAiou

3. Tewpylog BeAévTlac, Mevikog AlEUBUVTRG - EKTEAEDTIKO MEAOC Tou AlOIKNTIKOU ZUMBOUAioU
uno TNV WG avw 1I016TNTA pPacg, €I0IKWG nPoc ToUTo oploBévTec and To AIOIKNTIKO ZUMBOUAIO TNG AVWVUUNG
Etaipeiag pe Tnv enwvupia «Kataothuata Agopoloyntwv Eidwv A.E», ( €pe€ng kahoUpevng yia AOyoug
ouvTopiac w¢ «Etaipeia» ) «K.A.E A.E»), dnAwvoupe kal BERaiwvoupe Pe TNV napouaoa ot € dowv yvwpiloulE:
O1 EEaunviaie¢ aTopIKEC kal evonoinuévee OIkovouikeC KataoTdoeic Tng nepiodou 1/1-30/6/2010, ol onoieg
kaTapTiodbnkav cUPPWva Pe Ta IoXUOVTA AoOYIOTIKG NPOTuna, ancikovilouv kata Tpono aAndr Ta oToixeia Tou
EVEPYNTIKOU Kal TOU NaénTikou, Tnv kaBapn B€on kal Ta anoTeAEoPATA XPrOEWS TNE €TAIpeiac kal Tou OWiAou TNG
«KATAZTHMATA A®OPOAOIMHTQN EIAQN A.E.», kKaBwg kal Twv ETAIPEI®V Nou nepiAapBdavovTal aTnv evonoinan

ekAapBavopévwy wg ouvolo, oUupwva e Ta opildueva oTic nap. 3 £wg 5 Tou dpBpou 5 Tou N. 3556/30-4-2007.

H E&aunviacia ‘ExBeon Tou AloiknTikoU ZupBouliou aneikovifel kata Tpono aAndn TIG MANPOQOpPIEG mnou

anarrouvTal acel Tng nap. 6 Tou apBpou 5 Tou N. 3556/30-4-2007.

Ayloc ZTEpavoc, 27 AuyoloTou 2010

O1 BeBaiouvTeg,
O NPOEAPOZ TOY A.Z O AIEYOYNQN ZYMBOYAOZ

MEQPTIOZ A. KOYTZOAIOYTZ0Z AHMHTPHZ I'. KOYTZOAIOYTZ0%

O I'ENIKOZ AIEYOYNTHZ

FEQPIIOZ BEAENTZAZ
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B. EEAMHNIAIA EKOEZH
TOY AIOIKHTIKOY 2YMBOYAIOY
TH2 NEPIOAOY 01.01.2010 - 30.06.2010

H napouoa 'EkBeon Tou AloiknTIKoU ZUPBOUAiou ouvTaxdnke oUUPWvVa HE TIC JIATAEEIC Tou apBpou 136 Tou K.v.
2190/1920 kai cUPPWvVa PYe Ta ava@epoyeva oTic nap. 2(y), 6, 7 kai 8 Tou apBpou 5 Tou N. 3556/2007 Kal To
apbpo 2 TnG en’ auTtou £kdoBeioag ekTEAEOTIKAC andpaong 7/448/11.10.2007 Tou AIOIKNTIKOU SUPBOUAIOU TNG
Enimponnc KepaAaiayopdc.

>konog TnG 'ExBeanc gival n evnUEPWON TWV ENEVOUTWV:

> Tl1a TNV OIKOVOUIKN KATAoTAGoN, Ta anoTEAEOWATA, TN OUVOAIKN nopeia Tng ETaipeiag kai Tou Opidou kaTa

TNV uno e&€Taon nepiodo, Kabwg kai TIG METABOAEC nou ennABav.

> Ta Ta onuavTtika yeyovoTa nou €AaBav Xwpa kata Tn Oidpkeia Tou a’ €Eaurivou Tou 2010 kal Tnv

enidpaon Toug aTic OIkovouIkeEG KaTaoTdoelg, ETaipikég kal Evonoinuéveg Tng nepiodou.

> T1a Toug KIVOUVOUG nou evOEXETal va npokUWouv yia Tnv Etaipeia kai Tov ‘OPIAo kal TNV npoBAEnOpevVn

nopeia kai eEENIEN Touc.
> Ta TIc ouvah\ayEc nou kaTapTiodnkav WeTAa&l Tne ETaipeiag Kal Twv OUVOEDEPEVWV PE QUTNV MNPOCMMNWV.

Anoloyiopocg A’ EEaunvou 2010

Oixovouikda ZToixeia — Mopeia Epyaci®v — ZnuavTtika Feyovora - EnevOUCEIC

- AnoteAéopara MnTpIkAG

O KUKAOG £pyaci®v TnG eTaipeiag KATASTHMATA A®OPOAOTHTON EIAQN A.E. katd To a’ €Eaunvo Tou 2010
dlapopwOnke ota € 93,0 ekaT., évavTi € 102,1 ekat. To avTigToIxo £aunvo Tou 2009.

O1 Baoikoi deikTec TnE ETaipeiac napouaiacav Tnv akoAoudn €EENIEN:

«  EmiBaTikn kivnon a’ eEapnvou 2010 11,0 ekat. avaxwpouvTeg eniBaTeg, évavTl 10,9 ekat. To a’ Eapnvo Tou

2009, rjTol auénon katd 1,1%.

«  Méon anodeign ava neAdTn a’ eEaunvou 2010 € 39,8, évavti € 40,4 To a’ eEaunvo Tou 2009, fTOI pEiwon
kata 1,3%.

« Niioduon a’ eEapnvou 2010 25,22%, €vavTi 26,65% To a’ €Eaunvo Tou 2009, fTol peiwon kata 5,38%.
EidikoTepa oTo Alebvry Agpolipyéva ABnvav, nou avTinpoownelsl To 34,9% Twv NwAnoswv TnG ETaipesiac, n
emBarikr kivnon dlapop@wOnkKe wg e&Ng:

«  EmiBaTikn kivnon a’ e€aurjvou 2010 3,529 ekat. avaxwpoUVTeC eniBaTeg, €vavTl 3,528 ekat. To a’ €Eaunvo
Tou 2009, fTol auénon kata 0,4%. - EmiBaTikn kivnon B’ Tpiurivou 2010 1,97 ekat. avaxwpoUvTec eNIPATEC,

€vavTl 2,12 ekat. To a’ e€apnvo Tou 2009, rjTol peiwon kata 6,9%.
O nEPIOPIOPOC TWV OPOHOAOYIWV €0WTEPIKOU and Toug €AANVIKOUC AEPOUETAPOPEIC, kABWG Kal n apvnTikn

€nidpaon TnNG Kpiong TnG EAANVIKAG OIKOVOUIiag aTnv agponopikr Ta&IdIwTIKA {ATNoN, aAAd kal ol aoTabunTol

napayovreg, ONw¢ TO NQPAIOTEIAKO VEPOC €iXav WG anoTEAEOPA TIC APVNTIKEC €mIOOCEIC TNG Kivnong Twv
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avaxwpouvTtwv enipatwv Tou B’ Tpipnvou (-6,9% aT1o AAA). AvTIBETWG, N 1D1IAITEPA EVOAPPUVTIKN €IKOVA Tou a’

Tpiunvou (+10,4%) odrlynoe GTN CUYKPATNON TWV NOCOOTWV Tou a’ eEaurvou Tou 2010.

Avagopika oTnv eniBaTikn Kivnon ouvoAikd, 6a npénel va onueiwBei n av&non kata 7,5%, nou napouaciacav ol
avaxwproavTeg enBATEC NPog NPoopIoHoUC ekTOC Eupwndikng ‘Evwong kal kata 7,9% oTto AAA, yeyovog rnou

ennpeadel BeTIKG TO PiyHa NWANCEWV aPopoAOYNTwWV/POPOAOYNHEVWV.

JSUYKEKPIPEVA, N avaloyia NWANCEWV PETAEU a@opoAOynTwV / (POPOAOYNHEVWY NPOIOVTWY dIaUopPWONKE OTO
46,0% / 54,0% Twv NwANcewv To @’ eEaunvo Tou 2010, évavTl 42,4% / 57,6% Twv NWANCEWV TO aQVTIOTOIXO
oldotnua Tou 2009. H alayry otn oUvBeon TwV ENIOKENTWY, 000V apopd OTIC €BvikoTNTEC (1Id1aiTepn aug&non
napougiacav ol Pwaol), ival o kupiog Adyog al&nong Tng avahoyiag Tou Tdipou Twv aPopoAdyNTwV EvavTtl Twv

(POPOAOYNHEVQV.

ZnuavTikn €nidpaon oTIG OUVOAIKEG NWARCEIG TNG ETaipeiag €ixe n OIKOVOIKN Kpion, Mou anoTUNWVETAl KUPIWG
oTn Peiwon TNE katavalwong Twv EANRvwv eniBatwv. Eniong, napatnpi®nke peiwon TG eniBATIKNG Kivnong os
Baoikouc npoopiopouc onwc M. Bpetavia (-11,8%), Meppavia (-11,9%), Poupavia (-9,8%), MaAhia (-6,02%),
aAAa Kal OTIC NTNOEIC E0WTEPIKOU, 0l onoieg €101kOTEPA oTo B’ Tpiunvo Tou 2010 onueiwoav NTwon kata 10,2%.
EninpooBeTa, n anaydpeucn Tou KANVIioPATOG GTOUG XWPOUC TwV agPOdPOUiwY, N Onoid CUVETEAECE 0T HEiwon
TOU XpOVOU Napauovng Twv ENIBATOV oTa KATaoTnuaTa TnG ETaipeiac, ol ekTeTapéves naveAAadIkES anepyieg Twv
unvwv MapTiou kar Mdiou, kaBwg kai o1 d1adNAWCEIC Kal KATAARWEIC NACIwV and opddeg dIadnAwTwv, EnNnpeacav

apvnTika Tn SIauoOPPWON TWV NWANTEWV.
O1 nwAnoeig Tou a’ eEapnvou Tou 2010 ava Bacikn NPOIOVTIKN kaTnyopia avaAuovTal wg ENG:
Apopata — KaAAuvTika

MNwAnoeic € 35,4 kat., £vavTl € 40,2 ekat., ATol peinwon katd 12,1%, v n CUUHETOXN TOUG O0TO GUVOAO TWV

nwAnoewv aviAde ot 38,1%.
Kanvika npoiovra

MNwAnoeic € 19,9 ekart., €vavtl € 19,6 ekar., ATol auénon katd 1,6%, v N CUPUETOXN TOUC OTO OUVOAO TWV

nwAnoswv aviiee oe 21,4%.
Tpopipa — Tunonoinyéva

MNwAnoeic € 12,5 ekart., &vavtl € 12,0 ekat., ATol al&non kata 4,0%, evw n CUUKETOXN TOUG OTO OUVOAO TWV

nwAnoswv avide os 13,4%.
Oi1vonveupaT®mon

MNwAnoeic € 9,4 ekart., €vavt € 9,9 ekat., NTOl Peiwon kata 5,1%, evw N GUPUETOXN TOUG OTO GUVOAO TWV

nwAnoswv avi\de os 10,1%.
Eidn noAuTeAeiag — Aoina

MwAnoeig € 15,7 ekat. évavTl € 17,7 ekar., nrol Peiwon katd 11,1%, evw n GUPHETOX TOUG OTO GUVOAO TWV
nwAnoswv aviAe oe 16,9%.

Ta pikTa k€pdn TnG ETaipeiag aviABav 1o a’ e€dunvo Tou 2010 oTa € 53,4 ekart., evavt € 53,5 ekar. 1o

avTioToixo diaoTnua Tou 2009, fATol peiwon 0,2%, kal To NogoaTO UIKTOU KEPSOUG SIapopPpwbnke ae 57,4% eni
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TV NWANCEWV TNV &v AOyw nepiodo, &vavTl nogoaTou 52,40% Tnv avTioToixn nepiodo Tou 2009, w@eAnUEVO

ano To Wiyda apopoAoynTwv/@opoAoyNUEVWY NWANCEWY.

Ta €00da and evépyeleg Marketing, kata 1o @’ €€aunvo Tou 2010, diapoppwenkav o€ € 4,1 ekar., é&vavTi € 3,7
€kaT. To a’ €&aunvo Tou 2009, fTol al&non kata 10,3%. H au&non auTtn o@eiAeTal KUPIWG OTIC OTOXEUMEVEC
EVEPYEIEG KAl EKNTWTIKEG MPOOPOPEC, KABWG Kal OTIG EVTATIKOMOINUEVEC MPOWONTIKEC EVEPYEIEG, Ol OMOIEC
agpopoloav w¢ €ni To NAsioTov ouddec eMBaTwy, KATNYOPIEG NPOIOVTWY HE £Upacn oTa ApwpaTa-KaruvTika,
TOlyapa, oIvonveupaTwdn, TPOPIKa K.a. Eniong, a&onoindnkav véa npowdnTika kai diapnuIoTIKG onueia evrog
Kal €KTOC TWV KATAOTNHATWY, KaBwg kal véa péoa (digital signage k.a.). 1o didotnua Tou 1% eEaunvou 2010
uhonoindnkav GuvoAikd 567 NpowdNTIKEG evEpyelec EvavTl 456 nou dievepyndnkav To avTioToixo SIAoTnua Tou
20009.

EidIkoTEpQ,
Apopata — KaAAuvTika

Eidikéc TIHEC oTa Best Sellers Apwpdtwv & KaAMUVTIK®V, CUVEXNG NPOCMOPEC HE EKNTWOEIC KAl NPowonTIKa
dwpa, NpoodIopPICHOC VEWV NPOWONTIKWV ONUEIWY OTOUG XWPOUC EVTOC Kal EKTOG TWV KATAOTNUATWY. Aavodpape
VEQ MNpPoIOVTA Kal PAPKEG PE anokopUPwUa Tn ouvepyaoia pe Tn OIEbvmC avayvwpiopévn pdpka nepInoinong
npoownou MAC.

Kanvika npoiovra

3£ ouvePYAoia e TIG HEYAAUTEPEC kanvoBlounxavieg Tou KOOKoU UAOMOINCAUE Ogipd NPowBNTIKWV EVEPYEIWV LE

MOIOTIKA XapaKTNPIOTIKA NPOCAPHOCHEVA HE TIC AVAYKEG KABE ONnuEIOU NWANONG.
Tpo@ipa — Tunonoinuéva

YAonoinoape npowOnTIKEG eVEPYEIEC OTNPICOYEVEG O BeUaTIKEC €vOTNTEG TOVICOVTAC TA MAEOVEKTAMATA TNG
EMNnvikNG koudivac kar diaTpoprc o ouvOuaopd PE EAKUCTIKEC NPOOPOPEC. OswPOoUPE ONUAVTIKO T oUvEpYAcia
Jac pe pia and Tic peyaAUTepeg ookoAaToBlounxavieg Tou kdopou, kai n 1" atnv Agepikavikn nneipo, Tn Hersey’s.
InUeiwveTal 0w OTI OTA KATACTAMATA pag sival n 1" napouoia TNG OUYKEKPIPEVNG ETAIPEIC OE KATAOTAKATA
aspodpopinv, aTnv Eupwnn. MapadAhnAa pe Tn Asimoupyia Tou Hellenic gourmet, emIAéEapE yia TOUG NEAATEG WAC

Kal TNV KaAUTepPN ouA\oyn NPoidvTwy 8IEBvoUC yaoTpovouiac.
Oi1vonveupaTt®mon

Mapd To PEIOVEKTNHA TWV enavalapBavopevwy au€noswyv Tou €18IkoU (pOPoU KATavaAwong UE OwaTr oTpaTnyIKN

Kdl OTOXEUMEVEC NPOWONTIKEC EVEPYEIEG KATAPEPAE VA EAAXIOTOMNOINCOUKE TIC ANMAEIEG.

Y€ OAEC TIG UMOAOINEG KATNYopieg €yIve BEATIOTONOINGN TNG YKAUAC TWV NPOCPEPOUEVWV NPOIOVTWY BACEI TwV
VEWV OUVONKWV Kal Je NEPICOOTEPEG, AANG Kal PE MNI0 EUCTOXEC NPOWONTIKEC EVEPYEIEC ENITUXAME BEATIWON TwWV
anoTEAEOUATWY.

Ta k€pdN npo Popwv, TOKmV kai1 anooBecewv (EBITDA) TnG ETaipeiag diapoppwbnkav To a’ Eaunvo Tou
2010 oTa € 27,3 ekart., ano € 26,0 kat. 10 a’ €aunvo Tou 2009, ol al&naon TnG TagNg Tou 5,2% ennpeacpéva

BeTIKG anod TIG HEIWHPEVEG DAMNAVEG KAl TO BEATIWHEVO HIKTO NEPIBWPIO KEPOOUC.

Ta XpnHaToolkovopika €goda Tng Etaipeiag avi\dav oc € 41,8 xiIA. To a’ €Eaunvo Tou 2010, evw Ta

Xpnuarooikovopika £€§0da Tng ETaipeiag avii\bav ora € 3,3 ekat. To a’ €aunvo Tou 2010, evavTi € 4,1 ekar.
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To a’ €€aunvo Tou 2009, fTol Peinon kaTta 17,4%, ennpeacueva KUPIwG anod Tn ONUAvTIKR HEIWCN TWV GUVOAK®WY
emrokiwv (Euribor 3univou + Spread) Twv opoAoyiakwv MakponpdBeopwy daveiwv Tng ETaipeiag, yeyovog To
0roio 0dfynos oTn HEIWON TWV CUVOAIKOV XPEWOTIKWY TOKWV TNG katd 18,7% To a’ eEaunvo Tou 2010, o oxéon

ME TO avTioTolxo didoTnua Tou 2009.

Ta k€pdn npo Popwv TnG ETaipeiag napouaciacav al&non 9,7% 1o a’ eEaunvo Tou 2010 kai aviAGav oTa €
21,6 ekat., é&vavti € 19,7 ekat. To a’ eEaunvo Tou 2009, Adyw Tng enidpaong Tng opBoloyikoTePNG dlaxeipiong

TWV XPNHATOOIKOVOUIK®Y ANOTEAEOUATWY.

>Upgpwva e 1o apbpo 5 Tou N. 3845/2010 (PEK A’ 65/06.05.2010), Ta anoteAéopaTta Tou a’ e€aurjvou 2010 Tng
ETaipeiac emBaplvOnkav pe @opo nooou € 4,0 ekat. (EKTakTn €10popd Kolvwviknc Euduvng).

l4

Ta ka®apa képdn TnG ETaipeiag avnAbav ota € 12,3 ekat. 1o a’ e&aunvo Tou 2010, évavTi € 14,7 ekat. To a
€&aunvo Tou 2009, ennpeacueéva, KUping, and Tnv EKTAKTN €I0POPA KOIVOVIKNAG EuBUvVNG, oUPpwva Ke To apdpo

5 Tou N. 3845/2010, nooouU € 4,0 ekart., ONwW¢ avaPEPETAl AVWTEPW.

H ETaipeia kata 1o a’ €Eaunvo Tou 2010 npogPn oTnv uAonoinon eNevOUCEWV LIE OTOXO TNV EMNEKTACH TWV
OpacTNPIOTATWY TNC Kal TOV €KCUYXPOVIOUO TWV KATAOTNUATWV TNG, £MMNAOUTI(OVTAG TO XAPTOPUAAKIO TNG ME
npoiovra nou JlaBéTouv PeyaAUTepa NepIBwpIa KEPOOUC, EVIOXUOVTAC TAUTOXPOVA TNV AUUVA TNG Of €va

nepIBAAAOV OIKOVOUIKNG aBeBaloTnTac.

JUYKEKPIPEVA, OANOKANPWONKeE n pIJkn avakaivion Tou Kataothuatoc Apwpdatwv-KahuvTikov oto Aiebvn
Acgpolipéva ABnvwyv, KaAUNToVTac TIC avAayKeg kal Tou NAEov anairnTikou Ta&idiwTn. Eniong, dnuioupynonke €va
VEO, MovTEpvo kaTtdoTtnua Folli Follie, énou napoucialovTal pe Tov KAAUTEPO TPOMo ol ouMoyeC Tou Oikou.
Avakaivifovtag To kataoTnpa €10wv noAuTeleiag «Luxury» anoTeAei mA&ov Xwpo AITAG MOAUTEAEIQG ME TIG
TeAeuTaieC KOAEEIOV YUONIWV Kal poAOYIWV, KABWG Kal EMNWVUUEG MAPKEG KOOUNUATWV. TENOG, dnuioupyndnke
kataotnua «Juicy Couture», dnou diaTiBevral OAEC ol CUMOYEC Tou aepikavikoU oikou. EminAéov, ota nAadioia
TOU NPOYPAUMATOC avauoppwonG TwV UQIOTAPEVWY KATACTNMATWY OTa MJebopiakd onueia  nwAnong,
0AOKANPWONKE N oMK avakaivion Tou TUAKATOG £vduong oTov Mpopaxwva Kal n avakaivion Tou KTIpiou OToug

Krinouc 'EBpou. To ouvoAiko Uyog Twv enevdUoswy €pTace Ta € 1,5 ekar. yia 1o a’ eEaunvo Tou 2010.
- Evonoinpéva anoteAéopara

O1 evonoinHéVveG NWANCEIG TOU OpIAOU KATASTHMATA A®OPOAOTHTON EIAQN A.E. kata To a’ €Eaunvo Tou 2010

Olapoppwbnkav oTa € 264,2 kat., évavTi € 268,1 ekat. To avTioToixo €aunvo Tou 2009. AvaAuTika:

Ouhog KAE 6M 2009 | 6M 2010 A%

KAE 102,1 93,0 -89%
EAAHNIKEZ AIANOMEZ 10,4 10,3| -1,2%
LINKS 36,0 37,4 4,1%
ELMEC 121,5 125,7 3,4%
Awadopég evomnoinong -1,9 -2,2

268,1 264,2 -15%

llooa o¢ € ekar.

a. O1 nWANOCEIG TRG BuyaTpIknG eTaipeiac EAAHNIKEE AIANOMEE diapoppwbnkav oTta € 10,3 ekar., ano € 10,4

€kaT. H eTaipeia avakaivioe To Mastiha Shop aTo Aiebvr] AgpoAipgva ABnvav.
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B. O nwAnoeig TnG LINKS cuveyiouv Tnv au&nTikry Toug nopeia napd Tig DUOKOAEG CUVONKEG MOU ENIKPATOUV
oTnNV ayopd ToU KOOUNUAToC. Mo ouykekpiyéva, au&ndnkav katda 4,1% kai aviAbav oTta € 37,4 kat., EvavTl €

36,0 ekat. To €Eaunvo Tou 2009.

Y. H ouveiopopa Tou opiAou ELMEC OTIG evonoinuéveg NwARoelg Tou Opidou aviABe ota € 125,7 ekart., &vavTl €
121,5 ekat. 10 @’ €Eaunvo Tou 2009, napouadialovrag al&non kaTta 3,4%, kKabwg o OWIAog diaTnpei, akoun Kai
OTIC OUOKOAEC ONUEPIVEG OIKOVOMIKEG OUVONKeg, Tn OeTiKr Tou nopeia kai Tn 6éon Tou avapeoda OTOUG
peyaAUTEpoUC eEANANVIKOUC €UnopikoUc opiAouc. H au&non Twv NWANCEWV NpoépXeTal KaTd KUplo AOyo ano Tnv
auénon Twv aToMIkKWV MWANCEWV TNG WNTPIKAG ELMEC SPORT A.B.E.T.E. kai ano Tnv wpiugavon Tou 2%

noAukatacThuaTog "attica" oto Mapouai ATTIKNAC.

O aTopIkOg KUKAOC £pyaciwv TnG UNTPIKNG €Talpeiag au€ndnke kata € 1,8 ekar., and Ta € 53,2 ora € 55 ekat. H
auénon Twv NWANCEWY, NOU O NoooaTd eival 3,4%, NponABe Kupiwg and Tnv enékTaon Twv OpacTnPIOTHTWV
nou oxerilovrar he Ta €idn Converse kal anod Tnv &vapén Tng didbeonc Twv NpoidvTwv TnG Juicy kal Tng

Samsonite.

Na onueiwBei 0TI oTa aTopika anoteAéopata Tng ETaipeiac yia Tnv nepiodo 01.01 — 30.06.2009 nepihapBavovral,
yia Adyouc GUYKpPICIHOTNTAC, KAl Ta anoTeA£ouaTa Twv OUO ETAIPEIOV MOU anoppogronkav and Tnv ETaipeia Tnv
30" ZenTepBpiou 2009: Factory Outlet A.E.E. kai Factory Outlet Airport A.E.

O1 oNUAavTIKOTEPEC €EENIEEIC OTIC EUNOPIKEG OPACTNPIOTNTEG TOU OMIAOU KATA TO MPWTO €EANNVO TNG TPEXOUOAC

OIaxeIpIOTIKAC XPoNG €ival ol akOAOUBEC:

e Tov Anpihio Tou 2010 n uNTPIKN €TaIpeia NABE 0g GUPPWVia e Tov naykoopiou uPéAeIag oiko "Ermenegildo
Zegna" yia Tnv avanTuén dIkTUou AlaviKnAC NwANONG Twv NpoiovTwv Zegna otnv EAAada. To npwto onueio
nwAnong (flagship store) Ba Asitoupynoel otov ne(6dpopo TNG 0doU BoukoupeaTiou 0To KEVTPO TNG ABrivag
TO Npooexeg ®OIvVONwpo. Eniong, evrog Tou y' Tpiprvou Tou 2010 Ba dnuioupynBei onpueio nwAnong (corner)

EVTOC TOU NoAukaTaoThpaTog "attica" oto eynopikd kévrpo Golden Hall oo Mapouat.

e Zekivnoe enmITuXwe N Xovopikr d1aBson Twv €1dwv Juicy Couture kai Samsonite otnv EAAGDa kai sninAéov
onuioupyndnkav 7 onueia AIavikng nwAnong Twv idwv autwy. Eniong dnuioupyndnkav 5 véa anueia Aiavikng

nwAnong 1dwv Converse kai 7 yia Ta €idn Nike.

Ta pIkTa KEPSN TOU OpiAou aviABav ota € 129,7 ekart., evavt € 132,0 ekat. 10 a’ €&aunvo Tou 2009. To
nocooTd HIKTOU KEPDOUC Odlapoppwlnke oc 49,1% eni Twv NWANoswv Tou a’ aurnvou Tou 2010, &vavri
nogoaToU 49,2% To avTioToixo diaoTnua Tou 2009. H peiwan Tou nepiBwpiou PIKTAC KEpOOPOPIAG OPEIAETAl OTO
OTI n PNTpIKN ELMEC (NocooTo pikToU kEPSoug a’ eEaunvou 2010 36% eni Twv NWANCEWV UNTPIKNG ELMEC, &vavTi
39,6% TnVv avTioToIXn NEPOIVI NEPIodo) ag' evoc akohoudnoe TNV NAslown@ia Twv AIavonwAnTwv oTn dievépyeia
NPOOPOPWV KAl EKNTWOEWV NMOAU NpIV TNV €nionun ekNTWTIKA NEPIodo, kal a@' ETEPOU NPAYHATOMNOINCE EIOIKEG
npowBnTikéC evepyeieg (bazaars kAn.) oTa nAaioia Tng npoonddesiac peucTonoinong Naiai®wv anoBepdTwv.
Enopévmg, To evonoinuevo NepIBwPIo PIKTOU KEPOOUC PEIMBNKE WG NOCOOTO TOU KUKAOU £pyaciwv OpIAou ELMEC
ano 41% oc 37,6%, a@' evog ensidn akolouBbnoe Tnv nAsiown®ia Twv €MIXEIPNOEWY AIQVIKAG NWANCNG oTNn
OlEVEPYEID EKNTWTIKMY MNPOWONTIKWV EVEPYEIDV, WG ANAVTNON OTIGC OUCUEVEIC PAKPOOIKOVOUIKEC OUVONKEC
nTnonc, kar ap' eTépou e€artiag Tng dievépyelac bazaars kar GAwv napopoiwv events yia Tn PEUCTONOINGN

NaAai®v anoBepaTwy.
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Ta k€pdn npo Popwv, TOKWV kal anooBécewv (EBITDA) Tou Opilou Siapoppwbnkav 1o a’ e€aunvo Tou
2010 oTa € 39,2 ekat., €&vavtl € 42,6 ekat. To a’ €&aunvo Tou 2009. OI oNUAavTIKOTEPOI NApdyovTeG, Mou

ouveBahav oTn diapoppwon Tou EBITDA, €ival o1 akdhoubol:

a. Ta képdn npo Popwv, TOKWV kal anooBécswv (EBITDA) TnG UnTpIkAG ETaipeiag snikoupoUueva anod
TIC MEIWPEVEC OANAveC Kkal TO PeATIwpévo MIKTO neplBwplo KEPOOUC napouciacav auénon 5,2% kai

dlapoppwenkav To a’ eEaunvo Tou 2010 oTa € 27,3 ekat. €vavTl € 26,0 kat. To a’ Eaunvo Tou 2009.

B. Ta kEPdn npo POopwv, TOKWV kai anooBeécswv (EBITDA) TnG LINKS napouciacav au&non 4,3%, kai
avi\Bav ota € 3,6 ekart., €vavTl € 3,5 ekat. To 2009 pe TO avTioToIXo NEPIBwPIO va BeATiwveral o 9,7% ano
9,6%. e auTd To onueio afilel va onuelwBel N Peiwan Twv JIoIKNTIKWY Kal ASITOUPYIK@WV danavwv wG noogoaTod

eni TV NWANCEWV 0To 66,3% anod 67,3% To €Eaunvo Tou 2009.

Y. Ta k€pdn npo popwv, TOkwV kai anooBéccwv (EBITDA) Tou opilou ELMEC kaThABav oTa € 6,2 eKkar.
evavtl € 10,7 ekat. To a’ eEaunvo Tou 2010 kal WG NocoaTd €ni TOU KUKAOU £pYaciwv HEIWBNKav oTo 4,9% &vavi
8,8% TO @’ €€aunvo Tou 2009. H unoxwpnon Tou evonoinuevou EBITDA npogpxeTal w¢ eni To NAgioTov ano Tn
oupnieon TwV NePIBwPinV KEPDOUC, MPOKEIMEVOU va €NITAXUVOEl n peucTonoinon NaAdiwv anoBsudTtwy, Tnv
au&non Twv danavav yia Tn Asiroupyia dekaenTd (19) véwv onueiwv N®ANONG Kal TV avaAnwn VEWV €UNOPIKWV

dpaoTnploTATWV (Juicy, Samsonite K.a.)., Mou dev €X0UV WPILACEl aKOua.

Ta xpnHaTooikovouikd £é§0da Tou OpiAou diapopewbnkav oTa € 9,5 ekat. To a’ eEaunvo Tou 2010, evavTi €
11,4 ekar. To @’ €&aunvo Tou 2009, ATOI Peiwon TNG TAENC Tou 16,6%, n onoia ogeiAeTal oTn pIdiKN
avadiapBpwon Tou daveigoUu Tou Opilou. Ta XpnHaTooikovopika €égoda aviAbav os € 960,9 xIA. ano € 982,2

€KaT. avTioToIXa.

Ta k€pdn npo Popwv Tou OpiAou avnABav ora € 22,8 ekart., &vavT € 25,8 ekaT. To a’ eEaunvo Tou 2009, evw
Ta KaOapa KEPSN HETA ano POPOUG Kal SIKAIOPATA Helown@iag Tou OpiAou avnABav oTa € 11,5 ekart. To
a’ €Eaunvo Tou 2010, évavtl € 17,5 ekaT. To a’ €€aunvo Tou 2009, ennpeacueéva, KUPIwE, ano Tnv EKTAKTN

£10popd KOIVWVIKNAC EUBUVNG, cUPpwva Pe To apBpo 5 Tou N. 3845/2010, nocou € 4,8 =kar.

H ouvoAikn enevduTiki danavn Tou OMIAOU, € OKOMO TNV €NEKTACN TwV OPACTNPIOTATWY TOU Kal TovV
EKOUYXPOVIOUO TWV KATAoTNHATWV Tou, avnABe To a’ e€aunvo Tou 2010 oTo nocd Twv € 8,6 kat. kai avaAUeTal

WG akoAOUBWG:
a. Na Tn untpikr ETaipeia yiverar avagopd avaTEpw.

B. H LINKS, ENEKTEIVE NEPAITEPW TO JIKTUO TWV KATACTNHATWY TG To €€Aunvo Tou 2010 kal auénos Tov apiBuo
TOUC KATA 6 KATAOTAUATA CUVOAIKA. Zfuepa n eTaipeia diaBéTel diebvwg (Kupiwg o Bpetavia kar HIMA) dikTuo 49
anoKAEIOTIKWY KATAOTNHATWY Kal 34 onueinv NMANONG o€ EUNopIkoUC NOAUXwWPoUC, NTol 83 anueia nwAnong and

43 onueia nwAnong Tov IoUAIo Tou 2006, 6Tav apxIka ixe e€ayopacTei n Taipsia and Tov ‘OpiIAo KAE.

y. O opihoc ELMEC, ava@opikd Pe To JiKTUO onueiwv Alavikng nwAnonc, ota TéAn Tou a’ e&aprjvou Tou 2010
O1€0eTe 157 kaTaoTnuaTa. Aanavnenkav ouvolika € 6,6 €kaT. yia pyaciec dIaPOPPWONG VEWV KATAOTNUATWY,
KaTapoAn HICOWTIK®WV SIKAIWPATWY YId VEQ KATAGTAUATA, AOYIOUIKO, BEATIWOEIC 0TA noAukataoTruara "Factory

Outlet" kai "attica", epyaociec oTa kTipia Tou npwnv "Miviov" kal NpokaTaBoAr| yia TNV anoKTNnaon akIvrTou.

Ta daveia Tou OpiAou oTig 30.06.2010 avaAlovTal wg €ENg:
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_ Aavelopog 2009 Aavelopog 6M 2010

Makpo- Bpaxu- Makpo- Bpayv-
‘Ophog KAE g Ll 2Z0volo g et Zuvolo
npoBsopog | nmpodOsopog npoBsopog | nmpdOsouog

95,0 74,3 169,3 149,5 19,6 169,1
EAAHNIKES AIANOMES 60,0 0,2 60,2 68,0 1,2 69,2
LINKS 3,1 1,6 4,7 2,8 2,7 5,5
ELMEC 104,1 51,9 156,1 96,0 52,9 148,9
262,2 128,1 390,3 316,2 76,4 392,6

[Tood o« € exar.

>TIc 28.06.2010 n ETaipeia KATASTHMATA A®OPOAOTHTON EIAQN A.E. avakoivwoe Tnv unoypa®rn oUupacnc Koivou
OpoMoylakoU Aaveiou, nooou € 60.000.000 pe Tic Tpanelec Alpha Bank kai Emporiki Bank, TpieTouc didpkeiag,
nrol éw¢ 30.6.2013, pe okond TNV avaxpnuatodoTnon Tou ugpioTauevou BpaxunpdBsopou davelopou, AREEwG
30.06.2010. To nepiBwpIO TNG £V AOYW XPpNUATOdOTNONG Au&aveTal katd 1,75 NooooTidieG JovadeG, NOooaTO TO
0noio BewpeiTal WG ApKETA €UVOikO yia Tnv ETaipeia und Tnv napoloa OIKOVOMIKN GUYKUpIa Kai yia Tn OIdpKeia

Tou daveiou.

InUeEIvETal EMNAEoV, OTI N €Taipeia KATASTHMATA A®OPOAOTHTON EIAQN A.E. ouveoTnoe evéxupo, eni 19.700.000
peToxwv TnG Elmec Sport ABETE riTol noogootou 35,56% pe Oikaiwpa whigou unép Tng Alpha Bank, n onoia
unoxpeouTal va xopnyei otnv ETaipeia, katoniv armmuatog Tng, €EouciodoTnaon va aokei kata Tnv Kpion Tng To
Olkaimya wnigou yia 600 didoTnua Oev OUVTPEXEl YEYOvOC KaTayyeAiag Tou Opoloyiakou daveiou. OnoTe, TO
noooaTo o< €ninedo apiBuou dIKaIWPATwv Wwhigou Tng KAE otnv Elmec Sport ABETE katriA@s and 95,60% o€
60,04%.

- ZnMavTIKEG eEEAIEEIG

>TiIc 14.01.2010 or1 eTaipeieg KATASTHMATA A®OPOAOTHTON EInoN A.E. (K.A.E.) kai ELMEC SPORT ANQNYMH EMMOPIKH
BIOMHXANIKH KAI TEXNIKH ETAIPEIA avakoivwoav OTI au@OTEPEG evnuepwOnKkav anod TIG AIOIKNOEIG TWV ETAIPEILV
EAMHNIKES AIANOMES A.E. (anoppo@woa etaipeia), OuyaTpikn TNG KATASTHMATA A®OPOAOTHTON EIAoN ALE. (K.A.E.)
katd 100%, kai HNEIPQTIKH AEKE (anoppogoupevn), BuyaTpikn TnG ELMEC SPORT ANQNYMH EMMOPIKH BIOMHXANIKH
KAI TEXNIKH ETAIPEIA kaTd 100%, kai Tng KAE kata 95,6006% (€UMEOn GUMPPETOXN), OTI OTIC GUVEDPIATEIC TWV
AlOIKNTIKWV TOUG SUMBoUAiwv Tng 30.12.2009, anogdcioav Tn OUYXWVEUOT TOUC HECW anoppopnong Tng

OelTePNC anod Tnv NpwTn.

H ouyxwveuon npaypartonoindnke Ye nuepounvia icoloyiopolu peTacxnuartiopou tnv 31.12.2009, £to1 woTe va

unayBei oTa euepyetruata Tou N.2166/93.

H katd Ta avwTépw OUYXWVEUON TWV €TAIpEIV Tou OpiAou avayeveral va OIEUKOAUVEI TNV €MITEUEN NEPAITEPW

OUVEPYIWV KAl OIKOVOUI®V KAIJaKag,

O ouyXWVEUOUEVEG eTalpeiec, kaBwg kal n pnTpikn etaipeia (K.A.E.), TApnoav nARpw¢ TIC dIATUNWOEIC Mou
npoBAEnel n Keipevn vopoBeoia, kal yia To AOyo auTO OpIoTNKAV OPKWTOI EAEYKTEC AOYIOTEC-EKTIUNTEC, MoU
NPOEPRNKAV OTNV EKTIUNON TWV ETAIPEIOV AQUTWV Kal OTn OUVTAEN €KBE0nNC oUyXWVEUONG Ol anoppoProswe,

oUpPwva pe Tic diatdageic Tou N.2166/93.
H ouyxwveuaon oAokAnpwonke oTig 30.06.2010.

2TiG 24.06.2010 Ta AloiknTiKG ZupBouAia Twv eTaipeiwv FOLLI — FOLLIE ABEE, KATAZTHMATA A®OPOAOIHTQN

EIAQN A.E. (KAE A.E.) kai ELMEC SPORT ABETE avakoivwoav, cud@wva pe TIC diatageic Tou N. 3340/2005 kai
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Tou apbpou 2 TnG un’ apiBy. 3/347/12.07.2005 anogaonc Tng EmTponng KepaAaiayopdg, OTI oTIC and
24.06.2010 ouvedpIdoElG TOUC anopAaacioav va NPOTEIVOUV NPog TIG MevikEG SUVEAEUOEIC TWV WETOXWV TOUG TN
OUYXWVEUON TOUG, WE anoppogpnon anod tnv KATAZTHMATA AGOPOAOTHTQN EIAQN A.E. (Anoppopwaoa) Twv
FOLLI — FOLLIE ABEE (Anoppo®wevn, kaTéxel To 56,78% Tng anoppopwaac), kai Tng ELMEC SPORT ABETE (B’
Anoppopwuevn kai katd 95,6% BuyaTtpiki TNG Anoppopwadc), cUMPwva We TIG diaTdgeic Tou K.N 2190/1920,
Twv apBpwv 1 £w¢ 5 Tou N.2166/1993 kai ev YEVEI TNG EUMNOPIKNG KAl TNG KeiPEVNG vopoBeaiac Tng kepahaiayopdg

wC IoxUouV.

H eTaipeia nou Ba npokUWel and ToV OKOMOUUEVO PETACXNUATIONO Ba XpnoIYomnoIsi Ta ONUATa Kai TIG OVOUAaoieC

TWV OUYXWVEUOUEVWV ETAIPEIQV UMO TO KOIVO ovopa FOLLI FOLLIE GROUP.

Ta AioiknTik@ ZupBoUAia anogdoioav €niong, ouh@wva pe Tov Kavoviopo Tou Xpnuatiotnpiou ABnvav, va
opicouv Ta MOTWTIKA 1IdpUPaTa ALPHA BANK kai EMPORIKI BANK — CREDIT AGRICOLE CIB, ka®wg kal Tov
aveEApTnNTOo ANO TIC OUYXWVEUOUEVEC eTalpeiec OpkwTO EAeyktn Aoyiomn k. MavayiowTtn BpouoToUpn, WENOG Tou
€NeYKTIKOU oikou ENEA-ENAAAAKTIKH EAEFKTIKH ANQNYMH ETAIPEIA yia Tnv anoTignon Twv
OUYXWVEUOUEVWV ETAIPEIOV KAl TN YVWHOdOTNON €ni Tou €UAOYOU Kal AOYIKOU TNG OXEONG avtaAAayng Twv

HETOXWV nou Ba npotabei o npooexr AIOIKNTIKA ZUPBOUANIA TWV CUYXWVEUOHEVWY ETAIPEIQV.

KaTta TIC w¢ avw ouvedpIAoslG anopaacioTnke eniong n &vap&n Tnc 01adikaoiag CUyXWVEUONG WE nUEpounvia
kataptiong Iooloyiopou Metaoxnuatiopou Tnv 30.06.2010 kai opioTnke n OpkwWTOC EAeykTNC AOYIOTNC Ka
XpuooUAa Toakahoylavvn, HEAOG TNG eAeykTiknG eTaipeiag BAKER TILLY HELLAS A.E, yia Tn dianiotwon Tng
AOYIOTIKNG a&iag Twv NEPIOUTIAKWY OTOIXEIWMV TWV OUYXWVEUOHEVWY ETAIPEIOV KABWG Kal n VOMIKA €Taipeia V&P

Law Firm wg vopikoi cUpBouAol.

Y€ kGBe nePINTwon OAA TA AVWTEPW KABWC KAl O OKOMOUWEVOG ETAIPIKOC PETAGXNMUATIOUOC €V YEVEI TEAOUV UMO
TNV €YKPION TWV YEVIKWV OUVEAEUOEWV TWV OUYXWVEUOMEVWV ETAIPEIOV KAl TNV npolnoBean Xopnynoews, Twv

KaTd To VOO NPOBAENOUEVWY AdEIRV I EYKPICEWV TwV apuodinv ApXwv.
- Anoaoceig Mevik@v ZUVveAEUCEWV

>T1ic 30 Maptiou 2010 npaypaTonoin®nke 'EKTakTn Mevikr SuvéAeuon Twv MeTdxwv Tng ETaipeiag kata Tnv onoia
gykpibnke, kat' apBpo 16 K.N. 2190/20, w¢ auTo ioxue npiv and Tnv avTikaraoraon Tou and 1o N. 3604/2007, n
Olavour) and Tnv ETaipeia, og anacxoAoUuevoug ¢' auTrv, Twv 347.657 Tdiwv YeTOXwV, Nou n ETaipeia anéktnoe
kata 1o diaoTnua 02.04.2007 €wg 29.05.2008, ot ekTéAeon Twv anopdocwv Twv and 31.05.2006 kai 30.05.2007
TakTikWV Tevikov ZuveAeUoewv Twv MeTOxwv TnG. H Tevikn ZuvéAeuon ano@Acioe Tnv NApoxn OXETIKNG
€€0U01000TNONG NPOG To AIOIKNTIKO ZUpPPBoUAIo TG ETalpeiag yia Tov opiopo Twv dIKAIoUXwV Kal TwV 0pwV Yid Thv

£papuoyr) Kal uAonoinon TnS w¢ avw anogpacnc.

H Emnoia TakTikn Fevikn Zuvéleuon Twv MeToxwv Tng ETaipeiac, nou npayupartonoinénke tnv 25" Iouviou 2010,

€AaBe TIC akOAouBeg anopacelc:

1. EykpiBnkav ol OIKOVOUIKEC KATACOTACEIG, ETAIPIKEC KAl EVOMOINUEVEG, TNG ETAIPIKAG Xpnoswc 01.01.2009 —

31.12.2009, énerra anodé akpoaon Twv ekBEoEWV Tou AIoIKNTIKOU ZUpBoUAiou kal Tou OpkwToU AoyioTr - EAeykT).

2. Eykpibnke n diGdBeon Twv kabBapwv kepdwv TNG Xproswc 1 Iavouapiou — 31 AskeppBpiou 2009, kabwe Kal n pn

olavoun YepioUaTog e noooaTo 78.72% Tou MeToxikoU KepaAaiou.
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3. AnaA\axbnkav Ta péAn Tou AloiknTikoU JUpBouAiou kal o OpkwTdC EAeykTrc — AoyioThG and kabe gubuvn

anolnuinong yia Tnv eTaipiki xprjon 01.01.2009 — 31.12.20009.

4. E&eheynoav (a) o Tewpyiog BapBaAitng Tou Iwdvvn w¢ TAKTIKOG OpkwTOC EAeyktng — Aoyiotic, (B) n
XpuoouAa Toakaloyiavvn Tou Mewpyiou wg AvanAnpwpaTikdg EAeykTng — AoyioTng kai (y) n eTaipeia Baker Tilly

Hellas w¢ eAeykTIKN €Talpeia yia Tnv Taipikn xprion 01.01.2010 — 31.12.2010.

5. AvakoivwBnke otn Mevikn Zuvéheuon n ekAoyr) TNG kac. Eiprivng NIdTN g un ekTeAeOTIKOU PEAOUC Tou A.3., O
avTIKaTaoTaon Kal yia To unoAoino Tng OnTeiag Tou napaitnBéVToC eKTEAEOTIKOU PEAOUG Tou A.Z. K. EuaTpariou

EAiooaiovu.

6. Eykpibnke npoypapua ayopdg 10iwv HETOXWV OUMpWwva Pe To dapbpo 16, nap.5 k.v. 2190/1920. Mo
OUYKEKPIMEVA anopaacioTnke ayopd PeEXPl 10% Tou GUVOANOU TWV HETOXWV, A(AIPOUHEVWV TWV IOV HETOXWV
nou nNon katexel n Etaipeia, nTol anogaacioTnke n ayopd PExp!l 4.315.592 peToxwv pe katwtatn Tiun € 3,0 kai
avoTaTtn TR € 17,0, yia To Xpoviko didoTnua dwOEKa PNVWV ano onuepd. EmnAgov, &yive evnuEpwaon yia To

npdypappa ayopdg idiwv peToxwv Tng ETaipeiag yia To diaotnua anod 19.06.2009 €wg 17.06.2010.

7. EykpiBnke n napoxn €TAIPIKWV EYYUNOEWV UNEP Twv BuyaTpikwv eTaipelnv EAANVIkEG Aiavopeg ALE., Links Of
London Ltd., Elmec Sport A.B.E.T.E., Factory Outlet Airport A.E. kai Factory Outlet A.E., £w¢ Tou GUVOAIKOU

nooou Twv € 50 ekar.

8. Eykpibnkav ol kataBAnBeiosc auoIBEC kal NAong GUOEWS anolnUIWOoEIC TWV PEA®V ToU AIOIKNTIKOU ZUPBOUAIoU
yia Tnv eTaipikr] xprion 01.01.2009 — 31.12.2009 kai npogykpidnke n kataBoAn 1diou UYWouUg apoIBwv Kal Nnaong
PUOEWG anolNPIMOEWV NPOG TOUC avWTEP® YIa TNV eTaipikn xpnon 01.01.2010 — 31.12.2010.

- MeToxn

H peroxn Tng ETaipeiag xheioe oTig 30.06.2010 otnv Tiun Twv € 4,68, unoxwpwvTtag katd 23,53%, &vavTi TNnG
TIUNG KAgioipaTog aTic 31.12.2009. X710 uYnAG £&aprvou n TIUN TN WETOXNG £pTace Ta € 6,65 (14.01.2010), evw
0TO XaunAo g€aunvou Ta € 4,40 (27.05.2010). H péon Tiwn €Eapnvou TNG YETOXNC, OTABUICUEVN HE TOV NUEPNOIO
OYKO ouval\aywv, diapoppwBnke ot € 5,65, nou avTioToIXEl 0 Kepalaionoinon € 297,6 ekat. H kepahaionoinon

NG ETaipeiag oTic 30.06.2010 avepxoTav o€ € 246,5 ekar.
- 'I81eG MeTOXEG

> uhonoinon Twv anod 18.06.2009 anogaong TnG Fevikng ZuvéAeuong Twv MeTOXwV TNG, N €TaIpeia KATASTHMATA
A®OPOAOTHTON EIAQN A.E., KATA THN MEPIOAO 01.01 — 30.06.2010, npoéPn os ayopd 107.052 idiwv PETOXWV, NTOI
0,2032% Tou METOXIKOU TNG KepaAaiou, ouvoAikng a&iac € 663,5 xIA. O1 ayopég auTéG npaypaTonoinenkav dIoTl
KpiBnkav nA€ov OUPPEPOUOEC and AAMEC NPooPePOUEVEG eNEVOUTIKEC gukalpieg. 3Tic 30.06.2010, n Etaipeia
KaTeixe ouvoMika 951.908 idiec PETOXEC, GUVOAIKNG a&iac ktnonc € 9,0 ekaT. kal ovodaoTIKAG afiag € 0,30
€KAOTNG, NTOI OUVOAIKNG OVOMNACTIKNG a&iac € 285.572,4, ol onoieg avtinpoownelouv nocooTd 1,8071% Tou
MeToxikoU TnG kepahaiou. AvtioToixa, o ‘OMINOG kaTeixe ouvolika 1.162.848 idlec WETOXEC, OUVOAIKAG agiag
KTnong € 12,3 ekat. kal ovouaoTIKNG agiac € 0,30 ekdoTng, fTol GUVOAIKNAC ovouaoTIKNAG a&iac € 348.854,4, ol

OMOIEC aVTINPOoWNEUOUV NocgoaTd 2,2076% TOu PETOXIKOU TNG KEPAAaiou.

Baoikoi XpnNUAaTOOIKOVOUIKOI SEIKTEC £Nid0oonNc anoTeAsoUAT®wV OpiAou
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MapaTiBevral Bacikoi  XPnUATOOIKOVOMIKOI  OEiKTEC, avagopika HE TNV OIKOVOMIKR O1apBpwon kal Tnv
anodoTikdTnTa Tou Opilou, cUPPwWva Ke Ta evonoinuéva aToixeia, TOoo yia To a’ eEaunvo Tou 2010, doo Kkai yia

TNV avTioToixn nepiodo Tou 2009.

Acgikteg OKOVOULKAG AldpOpwong

Etalpeia ‘Oplog
31.12.2009 | 30.06.2010 | 31.12.2009 | 30.06.2010

KukRohopolv Evepynuikd 17,5% 23,6% 44,1% 45,7%

Z0volo Evepyntikou
~ Z0voho Ynoxpewoewv 54,6% 54,8% 78,1% 77,0%

JUvoAo 16wy Kedalaiwv kal Yoxpewoswv
|5LC1’ Ked)a?\ata UETA T {?LKCLLUJIJ.U.TOL uELC’)LD noiag 45,4% 45,2% 21,9% 23.0%
JUvoAo 16wy Kedalaiwv kal Yoxpewoswv
KUK)\od?opouv Evepvnu,Ko 0,65 155 112 143
BpaxumpoBeopeg YOXPEWOELS
Acgikteg AdSoong Kot Altodotikotntog
Etaupeia ‘Ouprog
6M 2009 6M 2010 6M 2009 6M 2010

, EBIT , 23,2% 26,8% 13,5% 11,9%

Z0volo MNwAnocewv

. .
. Képdnnpo bépwv 11,4% 12,2% 18,8% 15,5%
Méaoog Opog 16wy Kedbahaiwv
kaBapéc Aaveionoe 8,76 7,74 12,69 13,48
EBITDA

FeyovOoTa PETA TNV nUEpounvia Tou IcoAoyiopoU

Aev undapyouv yeyovOoTa YETa TNV nuepopnvia Tou Igohoyiopou.

MpoonTikég 2010

H enikeipevn ouyxwveuon We anoppo@non and Ta KATASTHMATA AGOPOAOTHTON EIAQN Twv €Talpeiwv FOLLT FOLLIE
kar ELMEC, nou avakoivwenke oTic 24.06.2010, dnuioupyei Yia eviaia anAonoinyévn Taipikn doun, BEATIOVEI TNV
anoTEAEOUATIKOTNTA Kal eKMETAANEUETAI TIC OIKOVOUIKEC OUVEPYIEC NMOU Ba NPOoKUWOoUV anod Tn CUVEVWON TV
TPIWV ETAIPEIDV.

To koIvO oxnua Ba enipépel PeyaAUTEPN ANOTEAECUATIKOTNTA OTIC ANo®Acelc TNG Aloiknong We Tn dnuioupyia
KABeTwV dleuBUVOEWY. EK TwV NpayddaTtwy, n ouvEvwaon TwV TPIOV ETAIPEIOV O Hia 6a NPOKAAECEI CUVEPYIEG
EMMOPIKEC KAl ENEVOUTIKEG KAl LEIVEI TIC ASITOUPYIKEG dandvec. TEAOG, €va and Ta GUYKPITIKA MAEOVEKTANATA TNG
VEQC KOIVNG €Taipeiac 6a €ival n OuVEVWON TwV OAVEIGKWV UMOXPEWOEWV MOU Od HEINOEI TOUG XPEWOTIKOUC

TOKOUG Kal Ba eMITpEWel Yia Nio €UVOIKN WYeTaxeipion anod Tig Tpanelec,
Ava@opika oTIG NpoonTIKEG yia To B’ eEaunvo Tou 2010, auTég avaAuovTal WG EENRC:

H dioiknon Tng ETanpeiag 6a cuveyiosl kal 1o B’ Eaunvo Tou 2010 Tnv evepyn dlaxeipion, YE TNV €Qapyoyn
EMIOETIKWV EPNOPIKWV NPAKTIKWV, AAAd Kal TIG HEIOVOEIC TwV AEITOUPYIKWV €E00WV, NPOKEILEVOU va avTioTadei aTn
Meiwon TNG e€mBaTIKAG Kivnong, oOTnV OIKOVOUIKN aBeBalOTNTA Kal OTOUG aoTaBunToug napdyovTeG mMou
ennpealouv TN Pacikri TG OpacTnpIiOTNTA, ONWC yia Napddelyua To NPAIOTEIOKO VEPOG MOU EMNPEACE TNV

Ta&IOIWTIKN Kivnon.
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Ynd To npiopa TNG CUYXWVEUONG HE anoppo®non Twv opooTaBAwv FOLLI FOLLIE kal ELMEC SPORT, Onwc £xel AoN
avakolvwOei, avayéveral ot 6a unap&ouv oIKoVoiec KAiakog, nou Ba €EunnpeTrioouv To NPOYPAPKa auaTnpng
Olaxeipiong Asiroupylkwv €€00wv nou £@apuolel n Etaipeia. Na onueiwBei 0TI Ndn npowbeiTai opBoAoyikOTEPN
EKMETAAAEUON TOU avBpwnivou OUVAMIKOU, HE E£UMACN OTNV AnoTEAEOUATIKOTEPN OlaXEipIon TOU EMNOXIKWY
unahnAwv. Eniong, akolouBeital enIBETIKOTEPN MOAITIKA aQyopwv HECW TNG dIATAPNONG TWV TIMWV and Toug

KUPIOTEPOUG NPOUNBEUTEC Kal TNV £EA0@ANION EIDIKWV EKNTWOEWY KAl MPOTPOPOV.

H npoonTikn yia To B’ €Eaunvo Tou 2010 dev sival duvaTd va ekTINBEi Ye akpiBeia, kabwe UoTepa ano va BETIKO
Iavoudpio, TG0 n aBeBaidTNTa yia TNV £yXwpia OIKOVOMIa Kal TNV NPOCEAEUOT EEVwV TOUPIOT®Y, OGO Kal Ol
€KTAKTOI NAPAyovTeC, kaBioTouv TIG NPoBAEWEIC eniopaleic. QoTO0O0, avaueveTal BeATiwon OTO MPOPIA Twv
enBatwv (Pwool ToupioTec) nou au&avel TNV €niBATIKR Kivnon, To Y.0. anddeiEnc, kabwg kai TIC ayopec o€
agopoAoynTa €idn. EmnAéov, diatnpei To KAAUTEPO MEPIBWPIO KEPDOUC OTNV ayopd a@opoAoynTwv €d®V, TO

onoio &enepva 1o 20% (o€ eninedo EBITDA), KaBIioTmvTac TNV avOeKTIKOTEPN.

MapaMnAa, n Etaipsia npoTiBeTal va ouvexiosl TIC enevOUCEIC JE OKOMNO TV €vioxuon Kal avapoppwaon Tou
OIkTUOU TNnG. EIdIKOTEPQ, NPOXWPA OTNV ENEKTACN TWV KATACTNUATWV OTOUC agpoAiyéveg @eaoalovikng, Podou
Kal KEpkupag kal otn Asiroupyia vEWv KATAoTNUATWY 0Ta AIHavia TnG avropivng kai Tng Xiou kai 1o pebopiako
oTabud otn Nikn TNg PAWPIVAG, WOTE va enekTabei NePaITEPW To JIKTUO NWANOswv. TauToxpova, ouvexilel To
npOYPARHA avapopPpwone Twv UPIOTAPEVWY KATAOTNHATWY 0Ta JeBopiakd onyeia nwAnong Tou Mpopaxwmva kai

TV Eulwvov.
H noAimikn Tou OpiAou yia To 2010 eomidlel oTa €EnG:

a. H Buyatpikr EAMHNIKES AIANOMES npofAéneTal va &kivnoel oto B’ e§aunvo Tou 2010 Tn Aermoupyia dUo VEwv
KATaoTnUATwy, oTnv nepioxr agifewv Intra & Extra Schengen Tou AieBvolc AspoAipéva ABnvav, NPOoPEPOVTAG
gupeia ykapa npoiovTwv. EmnAéov, £xel dpopohoynBei n €nékTaon Kal AEIToupyia Tou NARPWC avakdalvIoOPEVOU

KaTaoTnuaTog/{axaponAacTeiou aTo €ninedo Twv aPiEewv Tou «EAsUBEPIOG BeviZEAOG».

B. Ma To 2010 Ba ouveXiIOTeEi N €nékTaon Tou OIKTUOU KATAOTNMATWY TNG LINKS OTIC PACIKEC AYyOpPEC
dpaaoTnpionoinong Tng (Bpetavia kai HMA) ye Tn Asiroupyia ouvoAika 10-15 onueginv nwAnong evw n dioiknon Tng

gTaIpeiac oToxeUsl OTNV NEPAITEPW AUENON TWV NWANCEWV Kal Tn BeATiwon Tng kepdogopiag TnG.

Téhog, a&iel va unevBupioTel 0TI N opyavwTikn emimponn Twv OAupniakwv Aywvawv Aovdivo 2012 avakipuge Tn
LINKS G enionuo oxedlaoTry TNG OUANOYNAC Koounuatwv Twv OAupmakwv Aywvwv Aovdivo 2012, TMio
OUYKeKpIYEVa, N OpyavwTikr Emitponn Twv OAupniakwv kai MapaocAupniakwv Ayovev (LOCOG) eniBeBaiwoe OTI
n Links of London anoteAei enionuo adeioUxo Tou "Aovdivo 2012" n onoia 6a dnuioupynaosl Tnv Enionun Zuloyn
Koopnuatwv Twv OAupniakwv Ayavav "Aovdivo 2012". H avaBeon npoBAénel oTi n Creative Director Tou oikou,
Elizabeth Galton, kai n opada Tng O6a dnNUIOUPYHOOUY KOOUNAKATA KAl CUAOYEG ano noAUTIHa WETAAG, NMOAUTEAN
avTiKeieva, naidika KooUnKaTa kai noAuTeAn dwpa and pétalha. Ta npoiodvra 6a nepIAapBAvouv Hia CUANEKTIKN

ouM\oyn heritage, epunveugpévn and PvnUEI®OEIG EIKOVEC KAl YEYOVOTA NponyoUpevwy OAUMNIaKWY AYQvVay.

y. O opiocg ELMEC Ba ouveyiosl Tnv avanTuén TV NWANCEWV TOU HECW TNG EKMETAAEUONG TWV VEWV KAl TWV
NaAdi®v OUVEPYAOI®V TOU OMiAou, TNG enéktaong Twv OIKTUWV OIAvoung, Kai TnG avaAnyng Vveéwv

OpacTNPIOTATWY, NAVTOTE JE YVWHOVA TNV UWNAr kepdogopia kal KepaAaiakr) anddoaon.

O1 Bagikeg KIvRoeic nou Ba emdIwEel n ELMEC, kaTa To B’ €Eaunvo TNG TPEXOUOAC OIKOVOMIKNAG XProNnG, EXouv ava
Baoikd kKAGdo dpacTnpPIOTNTAC WC €ENG:
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e  Eunopikd xapTo@uAAkio

O OuiIdoc Ba ouvexioel va eEeTalel npoTAcsic kal va avalnTd VEOUG EMWVUMOUC OIKOUC OTOUG KAAdOUG TNng
£€vduonc, TnNE unodnong Kal Tou ageooudp, Pe okonod va avaldBel TNV avTINpoo®MEUan Kal dlavopr auTwv OTIG

XWPEG nou dpacTnplonoleital.
e AikTUO ANIGVIK®OV NWANCEWV

BpiokovTal Adn oTn ¢aon TnG KATaokeung kal 8a ASITOUpynoouY NPogG Ta TEAN Tou Y' TPIPAVOU 1| OTIG apXEC Tou
0' TPINAVOU Tou TPEXOVTOG £TOUC (a) €va peydho multi-brand kataoTnua o ndAn TG NEPIPEPEIAC, oTa NPOTUNA
Tou "Collective" nou Aertoupyei n Etaipeia otn Mu@ada anoé 1o 2008, (B) dUo véa kataoTtruata Juicy, oTn
Mu@ada kai Tn Osooahovikn, (y) dUo véa corners e Naidika €idn Tou oikou Juicy oTa noAukataoTtnuara "attica”,
(0) n vauapxida (flagship store) Tou oikou Zegna oTnv 0d0 BoukoupeoTiou OTO KEVTPO TG ABrvag, kai (€) To

NpwTO corner TNG Zegna oTo NoAukaTaoTnua "attica" oto Mapouaoi ATTIKAC.
e EnevOUTIKEG Kal XPNHATODOTIKES KIVAOEIG

'Exel Ndn unoypa®ei npooUPpwvo kai 8a oAokAnpwOei evrtog Tou &' TPIMAVOU TOU TPEXOVTOC £TOUC N ayopd

aKIVIITOU UWNANG EUNOPIKNC a&iag oTo onoio ndn onuepa oteyaleTal KATaoTNPa TG eTaipeiag ELMEC.

Kivduvol ka1 aBeBaiOTNTEG

2€ eninedo ETaipeiac:

Kivduvocg peuoToTtnTac: Aev undapyel KivOuvog peucToTnTac AOYw TNG QUONG Tou avTiKelyévou TnG ETaipeiac

(NlavikeG NWANCEIG) Kal TNG UWNANG TG kepdopopiag,.
Kivouvoc Tipwv

H ETaipeia KaTexel opiopéva Xpedypada nou ival elonypéva oto XpnuaTioTrpio ABnvmv, enopevag n eUAoyn agia

TouG nNpoaodiopileTal ano TIC TIWES TNG ayopdc.

Kivduvoc sniTokiou

O kivduvog auTtdc nnyadel and TIG cupBAcelC Tpanedkwv daveiwy, Nou £xXel ouvayel n ETaipeia, Kal CUYKEKPIPEVA

ano To YEYOVOG OTI Ol GUM(PWVIEC QUTEG €ival EKPPACUEVEC OE €MITOKIO, OUVOEDEEVO Pe To Euribor.

ZuvalaypaTikdg Kivduvog: Aev undpyel €kBeon Tng ETaipeiag o€ guvaAhaypaTiko Kivouvo.

MoTwTikog kivouvog: H ETaipeia dev avTigeTwnilel mMOoTwTIKOUG KIvOUVOUG, KaBwg Ta €000d TNG NPogPXovTal ano

ANIQVIKEG NWANCEIG TOIG HETPNTOIG.
Z€ eningdo Opilou:

Kivduvoc Tnc ayopdc

Suvalayuarikog kivouvog
O kivduvoc auTog £xel OUO OKEAN:

a. Kivduvog peinong Tng KEpdogpopiag Kal TwV XpNUATIKWV powv AOYw avaTignong EEVWV VOUIOPATwV EvavTl TV
AEITOUPYIKOV VOUIOUATWV TWV ETAIPEIQV TOU OopiAou ELMEC.
B. Kivduvoc ano Tn JETATPONI O€ EUPW OIKOVOUIKWV KATAOTACEWY EKPPACUEVOV O GANO VOUIoUA.
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Qc npoc To 10 okeNoC, kal 6aov apopd oTnv Taipeia ELMEC, 0 KivOuvog anoppeel and To yeyovog OTI N ETAIPEIA
ayopalel JEPOG TWV EUNOPEUNATWY TNG O TIUEG EKPPACUEVEG 0 doAdapio HMA (USD) kai Aipa AyyAiac (GBP) kai
NWAE Ta EYNOPEUYATA AUTA OE TIYEG EKPPACHEVEG O EUPW, KAl GUYKEKPIKMEVA ano TO YEYOVOC OTI Ol TIMEC AUTEG
kaBopilovTal apkeToUG WAVEG NpIiv N €Talpeia npoPei oTnv €icaywyr), anonAnpwur Kai didBson Twv &v AOYw
EMNOPEUPATWY. JUVEN®MG, £vOEXOMEVN avaTiuynon Tou doAapiou HMA r/kai Tng BpeTavikng Aipac 8a al&ave To
KOOTOC NWANOEWY, XWPIC va gival duvaTr n avénon Twv TIHWV NWANCNG, OTEPWVTAC £TAI and Tnv ETaipeia pépog

TOU MIKTOU TNG KEPDOUC,

O OpINoG ELMEC, eMINA£0V TOU avwTEPOU MEPIYPAPEVTOC KIVOUVOU NMou avTIMETWNI(El N €TAIPEIA, €ival EKTEBEIUEVOC
og avaloyo kivduvo ava@opika We TIC dpacTnpPIOTNTEG TwV £TAIPEINV ELMEC ROMANIA SRL, ELMEC SPORT BULGARIA
EOOD kai ICS ELMEC SPORT SRL.

O &v AOoyw KivOUvVOC anoppEEl KUPIWG ano To YEYovog OTI 0 OPIAOG ayopdlel EYNOPEUNATA OF TIHEG EKPPACHEVEC
oc eupw Kal doAdpio HMA Ta onoia diaTiBevTal HEOW TWV AVWTEPW ETAIPEINV OTIC AYOPEC TNG Poupaviag, Tng
BouAyapiag kai Tng MoAdaBiac avTioToiXwG Of TIMEG €KPPACHEVEC O TomikO vopiopa (RON, BGN kar MDL
avTIOTOIXWC), KAl CUYKEKPIYEVA and To yeyovog OTI ol TIMEG auTEG kaBopilovTal, BACEI TWV EUNOPIKWV GUVNOEIWY,
apkeToUG PVEG MpIV 0 OMIAOC NMPoBei oTnv €loaywyr}, anonAnpwpn Kai 01a6son Twv &v AOYW EUNOPEUPATOV.
JUVEN®C, EVOEXOMEVN UNOTIKNON Tou TonikoU VOMIoWAToC £vavTl Tou supw Kal Tou doAapiou HIMA 6a al&ave To
kOOTOC NWANCEWY, XWPIC va givar duvatr n av&non Twv TINOV NOANONG, OTEPWVTAC £TOI and Tov ‘OIANO PEPOG
TOU MIKTOU TOU KEPDOUC,.

ErminAéov, pEpog Twv danavwv 01aBeon Twv ETAIPEINV AUTWV (evoikia, royalties) €ival EKPPACPEVO O €UPW.
Ouoiwg, kal PEPOG Tou Tpane(ikou OavelgpoUu Tng ELMEC ROMANIA SRL. JUVEN®G, €vOEXOMEVN UMOTIUNGN TOU

TonikoU VOUIoPaTOG &vavTi TOU Up®w Ba au&ave TIC ASITOUPYIKEC Kal TIG XPNHATOOIKOVOUIKEG dANAVEC TOU OMIAOU.

MoAITIkiy TG eTaipeiag ELMEC €ival va avTioTadpilel nocooTod avw Tou 50% Twv ev Adyw kivOUvwv pe forward
contracts, Ta onoia ouvanTovTal OTNV apxn KABe €unopeupatikng nepiddou (oelov). EMNAEOV, Ol EUNOPIKEC
OleuBlvoeic AapBavouv un' OV TOuG Tov KivOUVO METABOANRG TWV OGUVAAAGYMATIKOV ICOTIMIOV KATA ToOV

KabopIoPO TWV TIHWV NOANONE TWV EPNOPEUHATWV TOUC,
Kivouvoc ario Tn LETaTporiy OIKOVOUIKWV KATAoTAOEWY

QG Npog To 20 OKENOG, OTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG NEPIAAPBAVOVTAI O OIKOVOMIKEG KATAOTACEIG
Twv e€Talpelv ELMEC ROMANIA SRL, ELMEC SPORT BULGARIA EOOD kA1 ICS ELMEC SPORT SRL, oI 0noiegc &xouv

ouvTayBei npwToTUNA OE TOMIKO VOpIopa (RON, BGN kai MDL avTioToixwg).

Kivouvog Tiuwv

O 'OpINOC KATEXEI OpPICUEVA XPEOYPAPA MOU €ival EIoNYHEVA OTO XpnUaTioTrpio ABnvayv, enopévac n elAoyn agia
Toug npoadiopileTal and TIC TIMEC TNG ayopdc. Ta Xpedypagpa autd ATav apxIKWG TAEIVOUNUEVA w¢ enevOUTEIC
guhoync a&iac péow anoteheopdTtwy, evew Tnv 30" ZentepBpiou 2008 avaTta&ivounbnkav wg enNevOUCEIC JIABEDIUEC

NpPoc NWANGN, ME Xpron Twv dIaTAEewv Tou avabewpnuévou AAIM 39, eNopéveg ol ETABOAEC aTnv eUAOYN QUTWV

a€ia ennpedlouv oTo €ENc povo Tnv kabapry B€on, Kal O Ta anoTEAECUATA XPrOEWC,.

Ol TIMEC TWV EPMOPEUNATWV MNou eunopeleTal o ‘Opihog (evdUparta, unodnuata, KAAAUVTIKG KAn.) Ogv

napouaialouv 101aiTepn dilakUPavan, onoTe dev anoTeAoUV NNyn KIvOUVOU TIHQV.

Kivouvog errokiou
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O kivduvog auTtdc nnyalel and TIC GUPPAOEIC XPNUATODOTIKNG HIoBwoNng KTIpinv kal €E0NAIOPOU Kal TpanediKmv
daveiwv, nou &xel guvawel o 'OpIA0G, KaBWG kal anod Td OJOAOYIaKA Kal Ta BpaxunpdBeopa Tpanelika Savela Tou
OuiNou, Kal Ouykekpigéva and To yeyovog OTI Ol CULNPWVIEC AUTEC €ival EKPPACHEVEC GE KUPAIVOPEVO EMITOKIO,

ouvdedENEVO e To deikTn EURIBOR.

MOoTWTIKOC KivOUVOC

MOoTWTIKO KiVOUVO €VEXOUV Ol KATABELOEIG OTIC TPANE(EC, TA NAPAYWYd XPNUATOOIKOVOUIKA HECA, Ol AndITHOEIC
ano neAaTeg AlavikwV NWANCEWY (MEOW MICTWTIKOV KAPTWV), Kal, KUPIWG, Ol anaiTrosIiC ano NEAATEC XOVOPIKWV

NWANCEWV.

‘Ocgov agopd oTIC anaiTrosic and TPAnelec Kal XpNUATOMIOTWTIKA 10pUNATA YEVIKOTEPA, CUUNEPIAAMBAVOUEVWY
TWV anaimnoswv ano NWANCEIC MECW MIOTWTIKWV KAPT®V, Kal napd TIC OUVONKEG TNG ONMHEPIVAC NAyKOOUIAG
XPNHATONIOTWTIKAG KPIoONG, O NIOTWTIKOG KivOuvog Bewpeital MIKPOG AOYw TnG MPOCEKTIKAG  €MAOYNG

XPNHATOMIOTWTIK®V IDPUPATWV HE I0XUPN KEPAAAIAKN ENAPKEIQ.

‘Ocgov agopd oTov MICTWTIKO KivOuvo and XovOpikéG NWANCEIG, o ‘OpIAOG, HE TNV NpwToBouAia Tou TuRAMATOC
MoTwoswy, TNV enonTeia TNG Epnopikic kar Tng Olkovopikng AlelBuvonc, kal To AloiknTikO SUUBOUANIO Og pOAO
oTpaTnyikou oxediaopoUu, AduBdavouv Hid CEIPA anod WETPA Yid TOV MEPIOPIOUO ToU KIVOUVOU auTou, OMwG
evOEIKTIKA, eupeia dlaonopd TNG NeAATEIKNG BAoNG, AeNTOUEPN EAEYXO TWV OIKOVOUIKWV OEDOMEVWV KABE NEAATN

kal ouvayn acpaAioTnpinv CUPBOAGIWV NICTHOEWY.
‘EvavTi anarmoswv nou n Aioiknon Bgwpei enio@aleic o ‘OUINOG £xel axnuaTiosl NnpoBAewn € 577.626.

Kivduvoc psuoToTnTac

>uveTr] dlaxegipion Tou KIVOUVOU peucTOTNTAC NPOUNOBETEl a. eNApKeic eEaoPalioelc XpnUATIKWY dIaBeCidwy Kal

B. Tn 81aBeCIPOTNTA XPNHATODOTNONG HECW ENAPKWOV NIOTODOTIKWV YPAUM®V.

Mapd TNV NpwWTOYVWPN XPNHUATOOIKOVOUIKN KPion Kal Tov NEPIOPIOUO TNG PEUCTOTNTAG OE NAYKOOWIO £ninedo, o
'OiIdoc diaTnpel uwnAn peuoToOTNTA Xapn otn Alavikn QUON HEYAAOU HEPOUC TWV MNWANCEWV TOU Kal Tnv
ENITUXNMEVN avadiapBpwan Tou daveiopou Tou, Nou NpaypaTonoinos kaTtd Tn xprion Tou 2009.

O 'OMINOC MEPIUVA YIa TNV NEPAITEPW EVIOXUON TNG PEUCTOTNTAC TOU WE TN dnuioupyia npatnpinv (outlets) kar pe

Tn dlevépyeia bazaars yia Tn d1G0on naiaiwv anobeudaTwy.

Ma Tn diaxeipion Tou KIVOUvou auToU, To Tunua Alaxeipiong AIaBeoiwV OUVTACOE!I KATAOTACEIG NPOGOOKWUEVIV
TAUEIOKOV PowV Yia kabe eTaipeia Tou Opilou, ol onoie¢ emiokonouvTal and Tnv OIKOVOMIKN kai Tn Tevikn

AlglBuvan pe okono ToV KAAUTEPO NPOYPANKATIONO TG dIAXEipIoNG PEUCTOTNTAC.

Kivduvoc anoBsudrwyv

O kivduvoc auTdC NpokUNTEl and Tnv katoxr naiaiwv anobeudtwv and opIoPEVEC €Talpeiec Tou Opilou kal
ouvioTartal oTnv aduvapia diaBsong Twv anoBepdTwv aut®v ) oTn JIABE0N AUTWV O TIPEG XAMNAOTEPEG TNG

a&iag Ke TNV onoia anoTIN®WVTAl OTOUC CUVNHHEVOUC IGOAOYIOHOUC.

H diaxeipion Tou kivdUvou auTou yiveTal ano €IdIkf ouoTabeioa npog ToUTo oudda, Ta anoTeAéoparta Tng onoiag

eniokonoUvTal o€ pnviaia Bacn ano Tn Aloiknon.

To Baoikd epyaieio Tou Opilou yia Tn peudTonoinon Twv NaAdiov anoBepdTwv €ival Ta dUO eKNTWTIKA

noAukaTtaoTnpara "Factory Outlet" oto N. ®aAnpo kai oto Epnopikd Mdapko Tou AgpoAipeva ABnvwy, kabwe Kai
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Ta O€KA MEPINOU PIKPOTEPA EKNTWTIKA NPATHPIA Mou AsiToupyei o Opihog ELMEC otnv EAAGDA, Tn Poupavia kai Tn
BouAyapia.

Epyaoiaka ka1 nepifaAAovTika OEuara

Tnv 30" Iouviou 2010 anacyoAoUvTav atov ‘OuiNo 4.411 epyalopevol, €vavti 4.390 epyalopévwv Tnv 30" Iouviou

2009. Ta avTioToixa Pey£dn yia Tnv ETaipeia ivar 1.466 évavti 1.453 epyalopévwy.

O 'Opihog anaoyoAei (a) unaAAnAoug pe ouuPaon epyaociac aopioTou Xpovou, (B) nuepopiodioug epyalopévouc,

kai (y) wpopioBiouc epyalopEvouc.

>Tnv Etaipeia £xel ouoTaBei kai Asitoupyei vouida owuateio epyalopévwy nou apiBpei 1.420 péAn (nooooTo 97%
nepinou Twv epyalopévwv TnG ETaipeiac). H Aloiknon Tng ETaipeiac ouvepyaleral otevd kai Je ayoyo Tpono He
TO OWMATEIO yia OAa Ta BéuaTta nou agopouv Toug epyalolEVoUC, Kal IDIaiTEPa yia BEUaTa aocPpAalelag aTo Xwpo
€pyaoiac.

Opoiwg, owpaTeio epyalopévav £xel CUCTABEI OTIC EVOMOIOUUEVEG €TAIPEIEG ATTIKA MOAYKATASTHMATA A.E. (nepi Ta
170 péAN) Kal EAMMHNIKES AIANOMES A.E. (165 dTopa).

O 'OpiNog evapyovileTal NANPwWC e TIG NEPIBAAOVTIKEC VOUOBETIEC TWV XWPWV OTIC OMOIEG OPACTNPIONOIEITAl.
EidIkOTEPA, CUUUETEXEI OE NPOYPAUKATA avakUKAWONG Kal epapUolel TIG OXETIKEC VOUOBETIKEC dIATAEEIC O€ O,TI
apopd (a) uAikd ouokeuaaiac, (B) NAekTPIKOUG OUGOWPEUTEG K.d. UNIKA Kal avTaAAakTIKG oxnuaTtwv, kar (y)
NAEKTPIKO Kal NAEKTPOVIKO €E0NAIOHO. 'EXEl unoypawel GUPBACEIG e avayvwpPIOHEVEC Kal dEIOD0TNHEVEC ETAIPEIEG

OlayeipIonG avakUKAOUHEVWV UAIKQV Kal KaTABAAAEI NEPIODIKEG EIOPOPEC,

ZnuavTikéG ouvaAllayeg PeTa&u ETalpeiag kal UVOESEPEVMV NPOCONWV

Qc ouvdedepéva pepn katd T1o A.A.M. 24 vooluvTtal, BuydTpIKEG ETAIPEIEC, E€TAIPEIEC WE KOIVO I0I0KTNOIAKO
KaBeoTwC f kai Aloiknon We TNV £TAIpEid, OUYYEVEIC PE QUTNV €Talpeiec, kaBw¢ £niong WEAN Tou AIoiKnTIKoU
JUpBouAiou kal Ta AloIKNTIKA OTeAEXN TNG Taipeiac. H eTaipeia npounBeUeTal and Ta ouvdedepeva Pépn ayadba
Kal unnpeoiec, evw kal n idla npounbelel ayaba kal unnpeoieg oe autd. O NWANCEIC TNG €TalpEiac npog Tad
ouvOEPEVA PEPN a@opolV KUPIWG Ot NWANOEIC NnopeuddTwy. OI NWANCEIC NPOC TNV €TAIPEId APOPOUV OF

NWANOEIC EJNOPEUPATWY KAl NApoxr unnpeciwv (MICBWOEIG KTIpiwV Kal KoIvOoXpnaoTa).

H K.A.E. A.E. oTiC ouvaAAayéc Pe Ta OUVOEDEPEVA PEPN, €PAPHOlEl TOUG KAVOVEC TEKUNPIWONG TIMWV TWV
evOoopINkwY ouvalhaywv (Transfer pricing) oUu@wva pe To v. 3728/18-12-2008. MapaTiBevTal NepypapEg Twv
ouvaAAaywv nou npayparonoindnkav karta Tnv uno €E€Taon nepiodo PETAEU TG ETAIPEIAG KAl TWV OUVOEDEUEVWY

HE QUTHV PEPWV ONWC auTda opilovTtarl ano 1o A.A.M. 24:
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ATAITHZEI> - YNIOXPEQZEIZ ETAIPEIAS

30.06.10 - 31.12.09

YMNOXPEQZEIZ
30,06.10 31.12.09
FOLLI-FOLLIE 0,00 1.120.891,15
EAAHNIKE> ATANOMEX 547.088,96 0,00
ELMEC SPORT ABETE 584.374,17 116.040,72
NORTHLANDMARK AE (©YT.ELMEC) 0,00 34.941,57

[zYNOAO 1.131.463,13] 1.271.873,44
ANAITHZEIZ
30.06.10 31.12.09
FOLLI-FOLLIE 6.435.500,05 0,00
EAAHNIKES AIANOMES 0,000 4.400.657,94
PLANACO ABEE (XYNAEAEMENA) 0,00 0,00
ZYNOAO 6.435.500,05| 4.400.657,94

AMNAITHZEI> - YIIOXPEQZEIZ OMIAOY

30.06.10 YMNOXPEQZEIZ
AANA
FOLLI FOLLIE | ZYNAEAEMENA Z0volo
MEPH
LINKS 51.930,00 0,00 51.930,00
ELMEC SPORT ABETE 873.889,00 1.124,00 875.013,00
ZYNOAO 925.819,00 1.124,00 926.943,00
30.06.10 ANAITHZEIZ
AANA
FOLLI FOLLIE | ZYNAEAEMENA Z0volo
MEPH
KAE 6.435.500,05 0,00 6.435.500,05
EAAHNIKES AIANOMES A.E. 852.659,00 0,00 852.659,00
ELMEC SPORT ABETE 2.124.903,00, 0,00 2.124.903,00,
ZYNOAO 9.413.062,05| 0,00 9.413.062,05
ANAITHZEIZ - YNIOXPEQZEIZ OMIAOY
31.12.09 YNOXPEQZEIZ
AAANA
FOLLI FOLLIE | ZYNAEAEMENA aUvolo
MEPH
K.A.E. 1.120.891,15 0,00 1.120.891,15
EAAHNIKES AIANOMES 0,00 9.032,00] 9.032,00]
ELMEC SPORT ABETE 1.893.844,00 37.826,00 1.931.670,00
ZYNOAO 3.014.735,15 46.858,00| 3.061.593,15|
31.12.09 ANAITHZEIZ
AANA
FOLLI FOLLIE | ZYNAEAEMENA oUvoAo
MEPH
EAAHNIKES AIANOMES A.E. 688.766,08 0,00 688.766,08
ELMEC SPORT ABETE 119.447,00 0,00 119.447,00
LINKS 448.875,20 0,00 448.875,20
ZYNOAO 1.257.088,28 0,00| 1.257.088,28
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EZOAA - EZOAA ETAIPEIAZ

01.01.10 - 30.06.10

, , , . , Mapoxn Ynnpeoi®v

NwAnosig ayabwv o cuvdeOPeva pépn Epnopeupara Evoixia Aoind $Ovolo
FOLLI-FOLLIE 0,00 0,00 9.898,30) 9.898,30
EMHNIKEZ ATANOMEZX 1.411.736,78 5.928,00 0,000 1.417.664,78
ELMEC SPORT ABETE 0,00 0,00 16.411,45 16.411,45
SUVOAO 1.411.736,78 5.928,00 26.309,75| 1.443.974,53

. . . \ . , Afwn Ynnpeoiowv

AyopéG aya®mv ano cuvdeOpeva HEPN Epnopelpara Evoiia AonG SOvolo
FOLLI-FOLLIE 892.508,60 505.196,52 87.810,34 1.485.515,46
EAMHNIKEZ AIANOMEZ 139.155,80 0,00 3.907,50) 143.063,30
ELMEC SPORT ABETE 681.092,83 0,00 16.242,48 697.335,31
SUVONO 1.712.757,23] 505.196,52| 107.960,32] 2.325.914,07
ApOIBEC A5 101.045,58
AuoIBECc AIEUBUVTOV 1.563.983,96
ApoiBEC A.Z & AiEuOuvTOV 1.665.029,54

ATOMA
KAE 1.466
EZOAA - EEOAA ETAIPEIAZ
01.01.09 - 30.06.09
, . . . , Mapoxn Ynnpeoiowv

NwAnoeig ayabwv o€ ouvOEOPEVa péPN Epnopgupara Evoixia Ao SOvolo
FOLLI-FOLLIE 0,00 0,00 0,00} 0,00
EMHNIKE>X ATANOMEZ> 1.791.485,83 5.928,00 0,000 1.797.413,83
SUVONO 1.791.485,83 5.928,00 0,00] 1.797.413,83

. . ., , , . ARqpn Ynnpeoiov

A 0 (o3 Ej ,

YOPEG ayabmv and cuvdeopeva HEpN Hnopelpara Evoiria Ao Sovolo
FOLLI-FOLLIE 1.214.525,20 494.928,32) 133.086,31] 1.842.539,83
EAAHNIKES. AIANOMES 95.230,17 0,00 0,00) 95,230,17,
ELMEC SPORT ABETE 6.532,71 0,00 0,00) 6.532,71
SUVOAO 1.316.288,08] 494.928,32| 133.086,31] 1.944.302,71
ApoiBég A5, 83.118,65
ApoiBec AleuBuvTmv 1.776.000,51
ApoiBEc A.Z & AIEUBUV TRV 1.859.119,16

ATOMA
KAE 1.453
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EZOAA - EE0AA OMIAOY

01.01.2010 - 30.06.2010

AAAA
NwARCEIG ayaBwv o€ CUVIEOPEVA HEPN FOLLI FOLLIE | ZYNAEAEMENA | Planaco AE ZYNOAO
MEPH
EAAHNIKES ATANOMES A.E. 136.600,81 0,00] 0,00] 136.600,81
ELMEC SPORT ABETE 283.089,00 0,00] 0,00} 283.089,00)
LINKS 124.852,00] 0,00] 0,00} 124.852,00
ZYNOAO 544.541,81] 0,00 0,00 544.541,81]
AAAA
NWARCEIG YNNPECIOV O£ CUVIEOHEVA PEPN FOLLI FOLLIE | ZYNAEAEMENA | Planaco AE ZYNOAO
MEPH
KAE 11.778,98 0,00 0,00 11.778,98
ELMEC SPORT ABETE 124.892,00] 0,00 0,00 124.892,00
LINKS 11.814,00 0,00 0,00 11.814,00)
ZYNOAO 148.484,98 0,00 0,00 148.484,98|
AAAA
NwAnoeig NMayiwv o cuvdeopeva pEPn FOLLI FOLLIE | ZYNAEAEMENA | Planaco AE ZYNOAO
MEPH
LINKS 0,00 3.119.266,06 0,00]  3.119.266,06)
ZYNOAO 0,00 3.119.266,06) 0,00, 3.119.266,06
AAAA
Ayopég ayaB®v ano cuvdedpeva pepn FOLLI FOLLIE | ZYNAEAEMENA | Planaco AE ZYNOAO
MEPH
KAE 891.417,20) 0,00 0,00 891.417,20
EAAHNIKEZ AIANOMEZS A.E. 0,00] 0,00 0,00} 0,00}
ELMEC SPORT ABETE 329.102,00 0,00 0,00 329.102,00]
LINKS 5.202.516,00] 0,00 0,00 5.202.516,00
ZYNOAO 6.423.035,20 0,00 0,00] 6.423.035,20)
AAAA
AN uNNPECIOV-ano cuvdsOpHEVa HEPN FOLLI FOLLIE | ZYNAEAEMENA | Planaco AE ZYNOAO
MEPH
KAE 594.098,26] 0,00 0,00 594.098,26
ELMEC SPORT ABETE 326.677,00 0,00 12.263,00 338.940,00
LINKS 1.707,00] 0,00 0,00 1.707,00]
ZYNOAO 922.482,26 0,00 12.263,00| 934.745,26|
. . . NwAnoeig
ZuvaAAaygg kal ApoIBEG A.Z & AlEuBuvTOV ApoiBig AyaBwv
KATASTHMATA AOGOPOAOIHTQN EIAQN 1.665.029,54 0,00
EAAHNIKEZ ATANOMES A.E. 101.172,00] 0,00]
ELMEC SPORT ABETE 563.941,00) 0,00
ZYNOAO 2.330.142,54 0,00
EZOAA - EE0AA OMIAOY
01.01.2009 - 30.06.2009
AAANA
NwARoEIG ayabav oe CUVOEOHEVA HEPN FOLLI FOLLIE | ZYNAEAEMENA | Planaco AE ZYNOAO
MEPH
EAAHNIKES ATANOMEZ A.E. 221.486,21 0,00] 0,00} 221.486,21
ELMEC SPORT ABETE 113.547,00] 0,00] 0,00} 113.547,00
ZYNOAO 335.033,21 0,00 0,00 335.033,21]
AAAA
NwANCEIG YNNPECINV OE CUVIEOPEVA HEPN FOLLI FOLLIE | ZYNAEAEMENA | Planaco AE ZYNOAO
MEPH
KAE 0,00 0,00 0,00} 0,00}
ELMEC SPORT ABETE 0,00] 0,00 0,00} 0,00
LINKS 0,00 0,00 0,00} 0,00}
ZYNOAO 0,00 0,00 0,00 0,00
AAAA
Ayopég ayaBmv ano cuvdsopeva pepn FOLLI FOLLIE | ZYNAEAEMENA | Planaco AE ZYNOAO
MEPH
KAE 1.214.525,50] 0,00 0,00] 1.214.525,50)
EAAHNIKES. AIANOMES A.E. 1.431,00) 0,00] 0,00 1.431,00)
ELMEC SPORT ABETE 336.377,00 6.239,00] 0,00 342.616,00
ZYNOAO 1.552.333,50 6.239,00 0,00] 1.558.572,50)
AAAA
ARYn uNNPecIOV-ano ocuvdedpeva pépn FOLLI FOLLIE | ZYNAEAEMENA | Planaco AE ZYNOAO
MEPH
KAE 628.014,63 0,00 0,00 628.014,63]
ZYNOAO 628.014,63 0,00 0,00 628.014,63
Suvalhayc kar ApoiBE A.E & AlEUBUVTG B Mwhoeig
UV YEG ka1 ApoIBEg A. IEVOUVTOV ApoiBéc Ayabov
KATAZTHMATA AOGOPOAOITHTON EIAQN 1.859.119,16 0,00]
EAAHNIKES ATANOMEZ A.E. 101.172,00 0,00
ELMEC SPORT ABETE 463.816,00] 0,00]
ZYNOAO 2.424.107,16) 0,00
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Fewpylog BeAévriag

FevikoG AIEUOUVTIG
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I EKOEZH ENIZKOMNHzZHZ ENATIAMEZHZ XPHMATOIKONOMIKHZNAHPO®OPHZHZ

Mpog Toug MeToxoug TG eTaipeiag «<KATAZTHMATA AGOPOAOTHTQN EIAQN A.E.»

Eicaywyn

Eniokonnoaye Tn ouvnuuévn OUVOMTIKN ETAIPIKN KAl EVOMOINUEVN KATAOTAGN XPNHUATOOIKOVOUIKNG 6£0ng TG
«KATASTHMATA AGOPOAOTHTOQN EIAQN ANQNYMH ETAIPEIA» (n ETaipeia) kai Twv BuyaTtpikwv Tng, TnG 30ng
Iouviou 2010 Kal TIG OXETIKEC CUVOMTIKEC ETAIPIKEG KAl EVOMOINUEVEC KATAOTACEIC OUVOMKOU E£I000NMATOG,
HeTaBoAwV kabaprc B£ong kal TAPEIKWY POoWV TNG £EAUNVNG NEPIGdOU Nou €AnEE auTriv TNV nUepounvia, Kabwg
Kal TIC EMIAEYMEVEC ENEENYNUATIKEG GNUEINOEIC, NMOU CUVBETOUV TNV eVOIAGUEDT XPNATOOIKOVOUIKN NMANPOQPOpNan,
n onoia anoTeAei avandonaoTo PEPOC TNG €EAUNVIAIAc OIKOVOUIKNG €kBsong Tou apBpou 5 Tou N.3556/2007. H
Aloiknon éxel TNV €uBlvn yia TNV KatdpTion Kal napouciacn autng Tng evOIQUEONG  CGUVOMTIKAG
XPNHATOOIKOVOUIKAG NANPo@OpnonG, cUPpwva We Ta Aiebvry MpdTuna XpnuaToolkovouikng Avagopdc, Onwe auTta
€xouv UI0BeTnNBel and Tnv Eupwndikn ‘Evwon kal epapudlovral otnv EvOidueon XpnuaToolkovouikh Avagopd
(NigBvéc NAoyioTiko MpoTuno «AAM» 34). AR pag €uBlvn gival va ek@pPACOUUE CUMNEPACHA €Mi QUTAG TNG
evOIQUEDNG OUVONTIKAG XPNHATOOIKOVOUIKAG MANPogOpnong Ke BAcn Tnv eniokonnon Jac.

EUpog Emiokonnong

Algvepynoape Tnv emokonnar pag cUPpwva e To Aigbveg MpoTuno Enmokdnnong 2410 «Emokdnnaon evoldueong
XPNHATOOIKOVOUIKAC MANPOMOPNONG nou dievepyeiTal and Tov aveEapTnTo AEYKT TNG ovTOTNTAG». H emiokonnaon
TNG €VOIAUEDNC OIKOVOUIKNG NANPOMOpNoNG ouvioTatal oTn JIEvEPYEIa DIEPELVNTIKWY EPWTNHATWY KUPIWG NPog
npdowna nou &ival unelBuva yia XpnNUATOOIKOVOUIKA Kal AOYIOTIKA BEUATa Kal TNV EPApUoyn avaAuTIKOV Kal
aMwv d1adIkaoinv ENOKONNoNG. To eUPOG TNG EMNICKONNONG €ival ouCIWOWE MIKPOTEPO and AuTd TOU EAEYXOU Mou
Olevepyeital cUPpwva Pe Ta Aiebvry NMpoTuna EAEyxou kal ouvenwc, dsv pac &idel Tn duvaToTNTA VA AMNOKTIOOUME
TN dlacpalion OTI £xouv NepIENBel oTtnv avTiAnyn pag 6Aa Ta onuavTika B€uaTta Ta onoia 6a pnopoloav va
EVTONIOTOUV O€ évav €Aeyxo. KaTtd ouvénela, e Tnv napouoa Oev SIATUMNWVOUKE YVWHN EAEYXOU.

Zupnépacpa

Me Baon Tnv eniokonnon pac, Oev £xel NepIENBel oTnv avTiAnwn pag oTidrnote 6a pac odnyouce OTO
OUUNEPAcPa OTI N OUVNUMEVN VOIQUEDN XPNHUATOOIKOVOUIKE NAnpopopnon dev €xel katapTioBei, and kabde
ouoiwdn anown, cUPPWvA e To AAM 34.

Ava@popad eni AAAWV VOHIK®V Kal KAVOVIOTIK®OV OEPATOV

H enmokénnor pac Oev evromoe onoiddnrnoTe AOUVEMEID 1) avavrtioTolid Twv AOIMWV OTOIXEIWV TNG

npoBAenopevng and 1o apbpo 5 Tou N.3556/2007 €Eaunviaiag OIKOVOUIKNG €KBEONG, HWE TN GUVNMMEVN
XPNHATOOIKOVOUIKI NANpopOpnonN.

y ABnva, 27 AuyouoTtou 2010

BAKER TILLY HELLAS O Oprawtog EAeykTiG AoyioTig
OpkwToi EAEYKTEC AOYIOTEG-
>UpBouAol Enixeipnoswv A.E.
Aew®. Meooyeinv 396,

Ayia Napaokeur), 15341 ABrjva
A.M./20EA: 148

Mewpyiog 1. BapBahitng
A.M./Z0EA: 10251

EZAMHNIAIA OIKONOMIKH EKOEZH 23
ITEPIOAOY AI10 1" IANOYAPIOY EQ25 30" IOYNIOY 2010



E. ENAIAMEZEZ ZYNOINTIKEZ OIKONOMIKEZ KATAZTAZEIZ
THZ NMNEPIOAOY ANO 01 IANOYAPIOY Q2 30 IOYNIOY 2010

Mepreyopeva
1 Kotdotaon Owovopikng Oéong (EvOomotmpévi) Kot ATORIKTN) ceveeecsercssnnncssnescssnsscsones 27
1.1 KartaoTtaon OIKOVOUIKNG OE0NC (EVOMOINHEVN) ....evvvveeeeeeeeeieeeeeeeeeeee s s 27
1.2 Kataotaon OIKOVOUIKNG OEONG (ATOMIKIN) ...cveeriiiiereieieietetetesetesessseesss s s s s snss s sesns 28
2 Kotdotaon Zvvomkav Ec60®v (EVOTotnpévi) KOt ATORIKT) ceveeecsrercssnrcsssescssnsscssnns 29
2.1 Kotdotaon ZovoMkav EcO0®V (EVOTOMUEVI)) ceveicrrercirnicssanisssenessnsssssesssssesssssssssnns 29
2.2 Kotdotaon ZuvoMKOV EGOOMV (ATORUK) ccevvrrenssrrcsssrncssaressssrecssssessssesssssssssssossssossnss 31
3 Kotdotaon Idiov Ke@araiov (EVOTompIévi KO ATOPUKN) eeeeecrerecssercsssenssssesssssssssanns 32
3.1 Kotdotaon [0iov Ke@arhai®v (EVOTOUUEVN) ceccvviiiiiiiciinicssnnicssnnicsssnesssncssssnesssssosanes 32
3.2 Kotdotaon [01mv KEQOAUIMV (ATOUUKT) ceiecrreresssencsssnesssanesssasesssasssssasssssssssssssssssssssans 33
4 Koataotaon Taperok@v Po@v (EVOTOINUEVI] KOL ATOPUKT) . eceeeecsueesssrcsseessnscsnesssseanes 34
5 Inpewwoelg emi Tov Evowdpecov Etaipikov kot Evorompévov Owkovopitkaov
KOUTOOTACEMDY .ouueeneiiriiiniiniinninniisninsiissnisssisssisssssssisssssssssssssssssssssssssssssssssssssssssssssessass 35
5.1 Yvotaon ™S Etoipeiog Kot ApaoTnploTNTES OPIAOU cccueeeicirericsserecsnresssnrssssesssnssssanes 35
52  Znpovtikég AoyioTikES apyéS OV YPNOLUOTOLEL 0 OUIAOG cucceuernecrececsaensaecnssaeeaecseees 36
5.2.1 IMloiowo KatapTions TOV OIKOVOUIKAV KOTOUOGTAGEDV ..uueeceueerircunriscnrrcssnnrcssnnrcssnsncsenns 36
5.2.2 Néo IIpotvma, Aigppunveieg kon Tpomomoinon veretdpevov Ipotinmv kot Ateppunver@v
........................................................................................................................................... 37
5.2.3 Evomoinon — Amotipnon Ouyotpik@v Kot ZoYYeVAOV ETEIPNCEDV ccunuercrvneiccrnnicsanns 38
5.3 IIAMPOQPOPNON KOTA TOHEN ceuereunricrcrricssnrecsssncssssnesssncssssnsssssssssssesssssesssssesssssssssssossssssssnss 38
5.4 Evoopata [Iaywe kot Erevoveseig o Akivita (Evomompéva Kot ATOPIKE) .cceeeeeennnes 42
5.4.1 Evoopora Hayw kor Erevovoelg g AKIvIiTa (EVOTOMPEVE) cucceveeenninineicnninsnncsnnnnns 42
5.4.2 Evoopotao [Haywe kor ETevovoelc 6 AKIVIITO (ATOUUKA) cocevrerersrercsssercssnsssssssssssnssssonns 43
5.5 Avia [Igprovorokd Xroryeio ko Yrepalio (EvOmomnpuévae Kot ATOPIKA) .oueeeueeeneennes 44
5.5.1 Avia Ileprovoroxd Xtovyeio Kot Yepalio (EVOTOMUEVA) weuererenercrsnrcscnnrcssnnrcssnescsanns 44
5.5.2 Avia Ileprovorokd Xtovyeio Kot YAEPUEIO (ATOMUKE) covrerersreressreressreresssessssssssssnssssanns 45
5.6 Enevovoelc 6€ OUYUTPIKEG ETOUIPEIEG . ccuiierruriirsricsserisssnnissnrissnressssressssnessssrossssssssssssanes 45
5.7  Emevovoeirs Awobéopeg pog 1o (EVOTOMPEVES KO ATOPIKES) .eersreresssercssrsscsanns 46
5.7.1 Emevovoeirs AwoBéopneg tpog TOMG1 (EVOTOMUEVES) ceceerriernressnnrescnnressnnrcssnsrcssssscsanns 46
5.7.2 Enevovoels Al0OEOIUES TPOS TAOMIOT] (ATORUKES) everereressseressseresssassssssssssssssssssssssssssssnns 47
5.8  A0wéc MOKPOTPOOECUES ATOLTIOELS eeeureesrerssuresarrsssnesansssessssssssssssssssssssssssssssssssssssssans 47
5.9 ATIOOEIOTO covuverersnnressrnrcssnncssnncssssssssssssssassssssssssssssssssssssssssssssssssssssssssssssssssssnsssssnsssssnsssssnss 47
510 EPTOPUKES ATTULTIOELS cuuierurisssrcseisssncsssssssrsssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssass 48
511 Aot KUKAOQOPOUVTU ZTOUYELD cevvrrerrarecssaresssanesssasessassssssssssssssssssssssssssssssssssssssssnsssssnss 48
512 Hopayoyo XpnRoTOOIKOVOULKA MEGQ ..uuiinreiirinsseisssecsssnsssesssssssnssssssssssssssosssssssssssasans 49
513 Toperokd AL0OEOIUO KOL IGOOVVUILOL covvvrierariessaricsssrissssressnresssnessssnossssnessssssssssssssssssanss 49

EZAMHNIAIA OIKONOMIKH EKOEZH
ITEPIOAOY AI10 1" IANOYAPIOY EQ25 30" IOYNIOY 2010



5.14
5.15
5.16
5.17
5.18
5.19
5.20
5.21
5.22
5.23
5.24
5.25
5.26
5.27
5.28
5.29
5.30
5.31
5.32
5.33
5.34
5.35
5.36
5.37
5.38

Metoyiké Ke@droro kot ATOOEPATIKO YTIEP TO APTLO.ccceiirreissurcsrcssercssecsssnsssnssssesanes 49

Amo0epotikd Ko Aowwd Xtoryeion KaOupng OEOMNGC..ccuuiirnrrinssarisssnressercssnnressnssssssssses 50
AGVELIKEG YTTOYPEMOCELG eeereeersressrsssnesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssaass 51
AvOLarLOpeveg DOPOLOYIKES YTTOYPEMOELS wererrrrrcsssressssresssasssssssssssssssssssssssssssnsssssssssses 51
Y7noype®@oeig Zovialo00TNONG IIPOCOTUKOV ..ccueeieuiiseissuicseiesaeisssncssessssssssesassssnssans 52
HpoPréYerg Y10 EMUTALOV DOPO cccueeeiervnricssnnissnncssnncssanicssssecssssesssssesssssesssssssssssosssssssssss 52
Ipofréyers Y10 KivOUVoUg KOL EE0O  .ucicnreiienreieissnrcsssnicssanisssanesssanessasssssssssssssssssssssnns 52
Epmopikéc Ko AOUTES YTIOYPEMDMOELS cecvurrecssrrcssssresssnessasscssssssssssessssesssssessssssssssssssssssssnss 53
TPEYOV DOPOGC ELCOOMIUTOG . ccccueeersurecssanissssnesssanesssasesssasssssassssssssssssssssssssssssssssssssssssssssans 53
Tpéxovoeg DOPOLOYIKES YTTOYPEDMOELG . eeierssrrerssrecsssressssressssesssssssssssssssssssssssssssossssssssnss 53
MEPIOHOTO TIANPOTEN cuverersrriessrricssrrnsssanesssansssansssssssssssssssassssssssssssssssssssssssssssssssssssssssnss 53
AOTTEG MOKPOTPOOETUES YTTOYPEDOELG cevvrerreresueessercsaresssnsssnessssssssssssssssssssssssssssasssassans 53
KOKAOG EPYUOUDV ..cuueerirsnricrinnicssnnicsssnssssansssssssssssssssssssssssssssasssssassssssssssssssssssssssssssssssssssass 54
KOOTOG IIMAOEMV..uuueieneiiireiininsiissniisnissnicsssssssiessssssstssssssssssssssssssssssssssssssssssssssssssssssssass 54
AMMI EGOOUauueecnneicneisniisneninicsniisssesssessssecssessssnsssessssscsssssssesssassssessssssssssssassssssssssssassssassnss 54
"EE000. ATOIKNTIKNG AELITOUPYIOG cevvreresssaresssancsssrsssssnesssasssssasssssasssssssssssassssssssssnsssssnsssssnss 55
"EE000 AELTOVPYIOG ALUOECEMG .evreerurresssrrcssnrcssrncssssnsssssesssssesssssesssssessssssssssssssssssssssssssnss 55
ARMML ECOO U cvvvrerseressseressnresssnssssssssssssssssasssssassssssssssssssssasssssasssssasssssssssssassssssssssssssssssssssans 55
Amoteréopnato XpnUaToolKovOK®OV Kol ETEVOUTIKOV APpUGTNPLOTITOV...cvreevnerenes 56
DOPOG ELOOOMNIOTOG e ccccuerersrercsssnncssanesssansssssnssssssssssasssssasssssasssssassssssssssssssssssssssssssssssssssans 56
KEPON 0VA METOYM coverernrnsnnnsuinsnnssninssnnsssicsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssessass 57
YUVOAAOYEG HE ZUVOEIEPUEVOL LEPT] cvvrrerarecsarssssansssssssssasssssassssassssssssssssssssssssssssssssnsssssnss 57
EVOEYOILEVEL cavvenreicninrerisniiseissninstisssiessssssisssssssstsssssssssssssssssssssssssssssssssssssssssssassssssssssessans 58
ToPOYES OE EPYULOHEVOUG cuuueiersrricrsrricssaresssarssssansssssssssssssssassssssssssssssssssssssssssssssssssnsssssnss 59
Feyovota petd v nREPOUNVIA TOV IGOAOYIOHOU .uueenveiieiinirniinnicsnicsnecsnncsnecsnssennes 59
Yrovyeia kon IIAnpogopieg Meprodov and 1n lavovapiov éwg 30n Iovviov 2010....... 61

EZAMHNIAIA OIKONOMIKH EKOEZH
ITEPIOAOY AI10 1" IANOYAPIOY EQ25 30" IOYNIOY 2010

25



KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
THZ NEPIOAOY ANO 01.01.2010 EQ2 30.06.2010

BeBaiwveTal 0TI ol guvnuueéveg Evdidueoeg OikovopikeG KaTtaoTdoelg yia Tnv nepiodo 01.01.2010 — 30.06.2010

gival ekeiveg nmou eykpidnkav and To AIOIKNTIKO ZupBoUAlo Tng ETaipeiac «KATAZTHMATA A®OPOAOTHTQN

EIAON A.E.» Tnv 27" Auyouotou 2010, €xouv dnuocionoinBsi pe Tnv avaptnon Touc oto OIadikTuo, OTn

OleuBuvon www.dutyfreeshops.gr., kar unoypagei, kat’ €&oucioddTnon Tou AloiknTiKoU ZUpPPouAiou, anod Ta

KaTwdI npoowna:

O NPOEAPOZ TOY A.2.

lewpyloc KoutooAioUTo0C
A.A.T. AB-593469

O OIKONOMIKO>
AIEYOYNTHZ

BaaoiAeioc KahapaTiavog
A.AT.AE- 011034

EZAMHNIAIA OIKONOMIKH EKOEZH

O A/NQN >YMBOYAOZ

AnunTpiog KoutoohiouTaog A.A.T.

H-159150

O I'ENIKOZ AIEYOYNTHX

lewpylog BeAévTiag
A.A.T. AB-285760

H AIEYOYNTPIA AOIZTHPIOY

‘Avva Mnouyd-TooneAa
A.A.T. K-044348
Ap. Adeiac 0012320

ITEPIOAOY AI10 1" IANOYAPIOY EQ25 30" IOYNIOY 2010

26



1 KaraoTtaon Oikovopikng O¢ong (Evonoinuévn kail ATOHIKN)

1.1 Karaoraon Oikovopikng O¢ong (Evonoinpévn)
0 OMIAOZ
30.06.2010 31.12.2009
Mepiouoiaka ZToixeia

Mn KukAOQOpPOUVTA NEPIOUCIAKA OTOIXEIO Znu.
Evoopara ndyia 5.4 174.155.904,57 171.296.442,98
EnevdUoeig o€ akivnta 5.4 75.328.875,65 75.539.833,43
Aula nepIoUsIaka oToIKEIa 5.5 52.160.896,92 54.343.493,02
Ynepagia 55 87.781.580,51 87.781.580,51
Enevduoeig diabeaipeg npog nwAnon 5.7 534.698,78 686.945,20
AvaBaA\OLEVEC POPONOYIKEG anaIThOEIG 5.16 2.169.880,89 2.979.016,94
Noinég pakponpdBeopeg anarmoeig 5.8 8.443.521,13 8.843.759,50
ZUVOAO PN KUKAOQOPOUVTWV 400.575.358,45 401.471.071,58
KukAo@opoUvTa NePIOUsIaKa oToIxEia
Anobgpara 5.9 190.777.333,60 160.247.917,77
Epnopikég anarmoeig 5.10 54.469.457,57 53.142.342,40
Aoind KUKAOMOPOUVTA MEPIOUTIaKA aToIXEla 5.11 51.709.246,29 46.253.163,00
Mapdywya XpnHaTooIKoVouIKG HEa 5.12 1.116.952,00 121.585,00
Tapeiaka diabéoipa kai Icoduvapa 5.13 39.623.574,06 57.426.958,87
2UVOAO KUKAOQOPOUVTWV 337.696.563,52  317.191.967,04
ZUVOAO NEPIOUCIAK®MY OTOIXEIOV 738.271.921,97 718.663.038,62
'IS1a KE@PAAaia & UNOXPENTEIG
'IS1a KE@EAAaia ISI0KTNTOV HNTPIKAG
METOXIKO KEQAAQIO 5.14 15.802.500,00 15.802.500,00
AnoBepaTika unép To apTio 5.14 65.259.016,79 65.259.016,79
Aoina anoBepatika 5.15 28.044.589,30 28.782.882,50
Noina oToixeia kaBapng Béang 5.15 -3.680.790,49 -5.267.542,31
Ynohoino kepdwv €I VEO 47.759.442,45 36.688.077,32
153.184.758,05 141.264.934,30
AIKQIOUATA Kelowneiag 16.334.104,00 15.873.650,64
ZUvolo ISiwv kepalainv 169.518.862,05 157.138.584,94
Ynoxpewoeig
MakponpOOEGHEG UNOXPENOEIG
MakponpOBETHEG SAVEIOKEG UNOXPEWTEIG 5.16 316.226.169,57 262.223.469,13
AvaBalOLEVEG (POPONOYIKEG UMOXPEWTEIG 5.17 2.734.571,11 4.173.599,75
YNOXPEWOEIG GUVTAEIODOTNONG NPOCWNIKOU 5.18 8.269.299,00 7.968.469,00
Noinég HakponpOBeopeg NPoBAEWEIG 5.195.20 4.006.126,00 4.044.237,00
Noinég pakponpdBeapeg unoy/oeig 5.25 2.018.627,20 0,00
ZUvoAo HakponpoBeoH®V Uunoy/CEwv 333.254.792,88  278.409.774,88
BpaxunpOOeOoHEG UNOXPEWOTEIG
Bpayxunp0Beopeg daveIakeG UNOXPEWTEIG 5.16 76.407.243,21 128.068.219,57
Epnopikég kar AOINEG UNOXPEWOEIG 5.21 139.179.606,42 132.656.160,37
TpEXoV POPOG €1000NPATOC 5.22 15.225.288,98 14.772.049,15
TPEXOUTEG (POPONOYIKEG UMOXPEDTEIC 5.23 4.612.666,43 7.421.305,71

Mepiopata nAnpwTéa 73.462,00 196.944,00

ZUvolo BpaxunpOBECH®V UNOY/OEWV
ZUVOAO UNOXPENCEWV
Z0volo ISinv KepaAainv & UNOXPEMOEWV
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1.2 KataoTtaon OikovopiknG O@¢ong (ATOMIKN)

Mepiouoiaka ZToixeia

Mn KuKAOQOpPOUVTa NEPIOUCIAKA OTOIXEIA

Evowmpata nayia

Aula nepiouoiaka oToiyeia

EnevdUoeig og BUyaTpIKEG

Enevduoeig 01aB£01peG Npog NwANon
N\OINEC UAKPONPOBETIES anaITrOEIG
ZUvOAO pNn KUKAOQOPOUVTWV
KukAo@opoUvTa nEPIousIaka oToIXEia
Anobépata

Eunopikéc anarmmaeig
Aoind kukAopopoUVTa MePIOUTIaka aToixeia
Tapeiaka diaBeaipa kail Icoduvapa

ZUVOAO KUKAOQOPOUVTOV
ZUVOAO NEPIOUTIAKAOV OTOIXEIWV

'IS10 KEQPAAaIa & UNOXPENTEIG
"I310 KEQAAaia ISI0KTNTAOV UNTPIKNG
METOXIKO KEPAAQIO

AnoBepaTika unép To 4pTIo
Aoind anoBepatika
YnoAoino KePOWV €I VEO

AIKQIOUATa Peioyneiag

2ZUvolo ISiwv kepaAdinv
Ynoxpewoeig

MakponpOOECHEG UNOXPENOEIG
MakponpOBEeTEG SAVEIOKEG UNOKPEWTEIG
AvaBaA\OUEVEC POPOAOYIKEG UNOXPEWTEIG
Ynoxpewaoelg ouvta&ioddTnong Npoownikou
N\OINEC aKPONPOBETIES NPOBAEWEIG
Noinég pakponpdBeapeg unoy/oeig
ZUvOAO HAKPONPOOECHWY UNOY/OEWV
BpayxunpOoOeoPEG UNOXPEWOEIG
BpayxunpdBeopeg daveIaKeG UNOXPEWTEIG
ElNOPIKES Kal AOINEG UNOXPEWOEIG

Tpéxov GOpOg EI000NKATOG

TpEXOUTEG POPOAOYIKEG UNOXPEDTEIG
ZUvoAo BpaxunpoBeoPmV unoy/cewv
ZUVOAO UNOXPENTEWV

ZUvoAo ISiwv KEPaAdinV & UNOXPEDCEWV

EZAMHNIAIA OIKONOMIKH EKOEZH

ITEPIOAOY AI10 1" IANOYAPIOY EQ25 30" IOYNIOY 2010

“F

~

wu
"

|.U‘

(o)}

w
~

bk
[

H ETAIPEIA

30.06.2010

31.12.2009

wu
©

R
N
o

(9]
=
[N

(%]
w

27.411.793,97 27.440.407,40
46.304.092,52 47.058.306,59
231.383.931,62 231.383.889,62
189.526,78 338.823,20
3.869.958,54 3.871.420,05
309.159.303,43  310.092.846,86

66.946.959,98 45.513.940,80
2.692.266,81 7.025.764,47
15.487.413,02 6.089.398,30
10.287.199,24 7.420.815,21
95.413.839,05 66.049.918,78

404.573.142,48

376.142.765,64
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15.802.500,00 15.802.500,00
65.259.016,79 65.259.016,79
30.490.907,96 31.303.680,16
71.150.928,87 58.842.966,37
182.703.353,62 171.208.163,32
0,00 0,00

182.703.353,62

149.450.000,00
1.354.970,73
6.793.121,00
660.000,00
2.018.627,20

171.208.163,32

95.000.000,00
1.459.658,21
6.501.777,00
600.000,00
0,00
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160.276.718,93

19.604.288,90
30.228.262,90
9.901.879,62
1.858.638,51

103.561.435,21

74.327.121,70
17.189.558,48
8.378.644,52
1.477.842,41

61.593.069,93

101.373.167,11

221.869.788,86
404.573.142,48

204.934.602,32
376.142.765,64




2 Karaoraon ZuvoAikwv Ecodwv (Evonoinpévn kai AToMIKR)

2.1

KUkAog epyaciwv

KooTog nwAnoswv

MIKTG KEPDIN

AMa éooda

"EE0da dioiknang

"E€0da diGBeong

ANa €Eo0da

AsiITOoUpYIKA KEPDN
XpNUaToOIKOVOUIKG £000a
XpnUaToolkovopIka £Eoda
Képdn npo popuv
®Opo¢ £1000rUATog
Képdn HETA ano gpopoug

Aoina ouvolika é0oda/(€€0da):

AIgBETIYa yia NWANGCN XPNHATOOIKOVOUIKA OTOIXEI
SuvaA\aypaTIKEC DIapOopEC and PETATponn
EKMETAMEUOEWV EEWTEPIKOU

Aoina ouvoAika £coda/(£€0da) HETa and popoug
ZuykevTp/ka ouvoA. £00da HETG anod POpouG

To képdog anodideTal ot:
IBIOKTNTEG PNTPIKNG
AIKaiIOpATa HEIOYnPiag
ZUvoAo

Ta GUYKEVTPWTIKG OUVONIKG £000a
anodidovTal ot:

ISIOKTITEG HNTPIKNG
Alkai®paTa peioyneiag
Z0voho

Képdn nepi6dou ava peroxn
Baoika kai peimpéva ( o EYPQ) :

5.25
5.26

5.27
5.28
5.29
5.30

5.31
5.31

5.32

264.160.614,63

KaraoTraon ZuvoAikwv Ecodwv (Evonoinuévn)

ENOMOIHMENA

01.01-30.06.2010 01.01-30.06.2009

268.130.326,00

01.04-
30.06.2010

133.134.705,20

01.04-
30.06.2009

147.350.199,96

-134.466.656,95 -136.124.170,99 -64.665.818,07 -70.874.704,04
129.693.957,68 132.006.155,01 68.468.887,13 76.475.495,92
14.570.525,25 16.005.326,05 6.839.138,81 7.939.174,88
-17.439.339,89 -17.889.465,83 -9.101.018,19 -8.676.555,49
-93.462.109,17 -91.485.511,18 -48.657.022,95 -49.946.327,41
-1.974.401,36 -2.364.707,12 -928.355,79 -1.398.220,26
31.388.632,51 36.271.796,93 16.621.629,01 24.393.567,64
960.917,61 982.171,95 695.487,42 171.216,17
-9.507.354,99 -11.404.659,73 -5.104.358,47 -5.864.433,94
22.842.195,13 25.849.309,15 12.212.757,96 18.700.349,87
-10.696.151,92 -7.505.650,63 -8.206.778,47 -5.013.555,33

12.146.043,21

18.343.658,52

4.005.979,49

13.686.794,54

-152.246,42 19.793,71 -57.981,08 76.077,90
1.195.623,84 565.376,03 1.360.826,15 1.661.373,19
1.043.377,42 585.169,74 1.302.845,07 1.737.451,09
13.189.420,63 18.928.828,26 5.308.824,56 15.424.245,63

11.463.399,07
682.644,14

17.521.049,42
822.609,10

4.024.198,11
-18.218,62

12.983.374,72
703.419,82

12.146.043,21

18.343.658,52

4.005.979,49

13.686.794,54

12.526.801,12 18.078.520,15 5.289.433,72  14.551.940,53
662.619,51 850.308,11 19.390,84 872.305,10
13.189.420,63  18.928.828,26  5.308.824,56 15.424.245,63
0,2224 0,3383 0,0788 0,2512

O1 evdiapeoec Evonoinpéveg Oikovouikee Kataotdoeig A' e€aprivou 2009 nepieAauBavav ota "AsiToupyika

KEpdn npo AnooBéoewv" (EBITDA) Tig ZuvaAAayuaTikeg AlapOopEG MOU NPOKUNTOUV KATA TNV anoTidnon daveiwv

EKPPAOUEVWV O EEva vopiopaTa. Kata Tn ouvTagn Twv OUVNHPEVWV OIKOVOMIKWV KATAOTACEWY, TA KEPON Kal

{nuiec ano TETolou €idoug ouvalhayuaTikéG dlIaPopEC avaTa&ivoundnkav £T01 WOTE va CuPnepIAaPBAvovTal aTa

XpNUATOOIKOVOUIKAG ANoTEAEOATA.

H avakaTtataén auth ennpéace avaAoywc kai Tnv ndn OnUOCIEUPEVN EVOMOINMEVN KATAGTAGN OUVOMK®V

€000wV TNG nepiodou 1/1 - 30/6/2009. Aev eNnPeACTNKE 1 AVTIOTOIXN ATOMIKI) KATAOTAON OUVOANKWV £00dWV,

O10TI Oev NEPIAAUPBAVE TETOIOU £idOUC CUVAANAYUATIKEC OIAPOpPEC. ZToVv akOAouBo nivaka napaTiBeTal avaAuTiKn

CUMQ®VIA TNG GUVNMUEVNC EVOMOINUEVNG KATAOTAGNG OUVOAIKWV 000wV yia Tnv nepiodo 01/01-30/06/09 pe Ta

apxXIKwG ONUoCIEUBEvTa.
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KUkAog epyaciov

KdoTog nwAnoswy

MiIkTG KEPDN

AMa €00da

'E€0da dloiknang

'E€0da d1a8gong

AMa £80da

AsiToUpyika KEPDN
XpNUATOOIKOVOUIKG £000a
XpnUaTooIKOVouIKG £E0da
Képdn npo popwv
®OPOg €1000MUaTog
Képdn petda and popoug

Aoina ouvolika €é0oda/(£50da):

AiaBEaiya yia NWANGCN XPNHATOOIKOVOWIKA OTOIXEIa
ZuvaA\aypaTikeG dIaQopEG and PETATpon

eKPETANMEUOEWV EEWTEPIKOU

MAoina ouvolika £0oda/(£§08a) HETG and POPoUG

ZUYKeVTp/KA ouVOA. £003a HETG ano QpOpoug

To kepdog anodideTal oe:
ISIOKTITEG UNTPIKAG
Alkai®paTa peioyneiag
ZUvolo

Ta OuYKEVTPWTIKG GUVOAIKG £000a
anodidovTal o€:

IBIOKTITEG PNTPIKNG
Alkai®paTa pelowneiag
ZUvolo

Képdn nepi6dou ava peToxn

Baoika kai peiwpéva ( o€ EYPQ) :

EZAMHNIAIA OIKONOMIKH EKOEZH

5.25
5.26

5.27
5.28
5.29
5.30

5.31
5.31

5.32

ENOMOIHMENA
ApXIKQG Avataﬁl-

) Néa nooa
dnpocieuBévra  yopufoelg
01.01- 01.01-

30.06.2009 30.06.2009
268.130.326,00 0,00  268.130.326,00
-136.124.170,99 0,00 -136.124.170,99
132.006.155,01 0,00 132.006.155,01
16.005.326,05 0,00 16.005.326,05
-17.889.465,83 0,00 -17.889.465,83
-91.485.511,18 0,00 -91.485.511,18
-2.778.958,12  414.251,00 -2.364.707,12
35.857.545,93 414.251,00 36.271.796,93
982.171,95 0,00 982.171,95
-10.990.408,73 -414.251,00 -11.404.659,73
25.849.309,15 0,00  25.849.309,15
-7.505.650,63 0,00 -7.505.650,63
18.343.658,52 0,00 18.343.658,52
19.793,71 0,00 19.793,71
565.376,03 0,00 565.376,03
585.169,74 0,00 585.169,74
18.928.828,26 0,00 18.928.828,26
17.521.049,42 0,00 17.521.049,42
822.609,10 0,00 822.609,10
18.343.658,52 0,00 18.343.658,52
18.078.520,15 0,00 18.078.520,15
850.308,11 0,00 850.308,11
18.928.828,26 0,00 18.928.828,26
0,3383 0,0000 0,3383
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2.2 Kartaoraon ZuvoAikwv Ecodwv (ATOMIKN)

ATOMIKA
01.01- 01.01- 01.04- 01.04-
30.06.2010 30.06.2009 30.06.2010 30.06.2009
KUkhog epyaciov 5.25 93.042.530,96 102.118.581,15 58.181.123,19 66.308.234,51
KooTog nwAnoenv 5.26 -39.632.915,87 -48.587.173,38 -23.968.356,07 -30.040.789,52
MikTG KEPDN 53.409.615,09 53.531.407,77 34.212.767,12 36.267.444,99
AMa éooda 5.27 6.602.454,87 6.776.766,14 3.939.729,47 3.101.048,40
"EE0da dioiknang 5.28 -5.407.864,95 -6.239.465,20 -2.814.966,10 -3.219.901,56
'EEoda didBeong 5.29 -29.115.660,78 -29.810.612,16 -16.668.865,65 -17.464.308,83
AMa €50da 5.30 -595.939,82 -573.777,38 -356.818,06 -410.588,96
AeiToupyika képdn 24.892.604,41 23.684.319,17 18.311.846,78 18.273.694,04
XpNUATOOIKOVOUIKG £000a 5.31 41.788,77 46.450,87 21.421,35 21.137,94
XpnUaToolkovopika £Eoda 5.31 -3.348.581,47 -4.055.499,13 -1.705.394,68 -1.992.014,33
Képdn npo gpopwv 21,585.811,71 19.675.270,91 16.627.873,45 16.302.817,65
®OpOg €1000MPATOG 5.32 -9.277.849,21 -4.978.817,73 -8.057.944,03 -4.105.704,41
Képdn peTa ano (popoug 12.307.962,50 14.696.453,18 8.569.929,42 12.197.113,24

Noina cuvoAika €coda/(£€o0da):

AigBéIPa yia NWANGCN XPNHATOOIKOVOUIKA OTOIXEI -149.296,42 20.493,71 -55.781,08 73.827,90
Aoina ouvolika £é00da/(£508a) PETA ano (poOPouUG -149.296,42 20.493,71 -55.781,08 73.827,90
ZUYKeVTP/ KA OUVOA. €008a HETG anod POopoug 12.158.666,08 14.716.946,89 8.514.148,34 12.270.941,14

To képdog anodideTal os:

IBIOKTATEC LNTPIKAC 12.307.962,50  14.696.453,18 8.569.929,42  12.197.113,24
AKaiouaTa pelowneiac 0,00 0,00 0,00 0,00
ZUvoAo 12.307.962,50 14.696.453,18 8.569.929,42 12.197.113,24

Ta oUYKEVTPWTIKA OUVOAIKA £000a
anodidovTai o€:

IBIOKTATEG UNTPIKAG 12.158.666,08 14.716.946,89 8.514.148,34 12.270.941,14
AKaIOPATa Yelowngiag 0,00 0,00 0,00 0,00
ZUvoAo 12.158.666,08 14.716.946,89 8.514.148,34 12.270.941,14
Képdn nepiodou ava PeToxn

Baoika kai peimpéva ( o EYPQ) : 0,2379 0,2826 0,1660 0,2346
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3 Kardoraon I8iov KepaAainv (Evonoinygévn kai ATOHIKN)

3.1 Karaoraon Idinv KepaAdaiov (Evonoinuévn)

Z0volo kaaprg
0€0ng MeToXWV
Etaiogiac(B)

Aoina
anoBeparTika

MeTo)IKO
Ke@aAaio

AnoBepaTika
€UAoyng agiag

AnoteAéoparta  ZuvaAAaypaTikeé
€I VEOV G dlaopég

Aikaiopara ZUvoAo KaBapng
Helopn@iag (Y) ©£ong (3)=(B)+(y)

Ynép 1o aprio

181eG MeTO)EG

YnoAoina 1.1.2009 15.802.500,00| 65.259.016,79 49.807,78] 39.250.495,12 -10.617.548,66| 29.486.974,77| -6.023.346,90 133.207.898,90| 14.490.602,00 147.698.500,90
Képdn Weta anod gopoug 0,00 0,00 0,00 0,00 0,00 17.521.049,43 0,00 17.521.049,43 822.609,10 18.343.658,53
AnoTiunon XpnHaTooIKOVOUIKOV

MEPIOUTIAKWY TTOIXEIOV 0,00 0,00 0,00 0,00 0,00 19.793,71 0,00 19.793,71 0,00 19.793,71
SUVaMAYLATIKES BlaQOpiC 0,00 0,00 0,00 0,00 0,00 -865.163,00 1.430.539,04 565.376,04 0,00 565.376,04
ZUYKEVTPWTIKA OUVOAIKG £000a HETA

ano (popoug 0,00 0,00 0,00 0,00 0,00] 16.675.680,14| 1.430.539,04 18.106.219,18 822.609,10 18.928.828,28
Niapopa £00da / €80da oTa idla kepaiaia 0,00 0,00 0,00 -0,65 0,00 -53,00 0,00 -53,65 0,65 -53,00
AKaIwpaTa Peiowneiag and HeTaBoAn

nocooT®V BuyaTpiKwy 0,00 0,00 0,00 0,00 -0,01 -190.075,75 0,00 -190.075,76 -102.467,75 -292.543,51
AiavepnBevTa pepiopara 0,00 0,00 0,00 0,00 0,00 -26.242.777,00 0,00 -26.242.777,00 -150.000,00 -26.392.777,00
MeTagpopég 0,00 0,00 0,00 19.793,71 0,00 -19.793,71 0,00 0,00 0,00 0,00
Ayopa 1Biwv JETOXMV 0,00 0,00 0,00 0,00 -274.623,22 0,00 0,00 -274.623,22 0,00 -274.623,22
YnoAoino Tnv 30n Iouviou 2009 15.802.500,00| 65.259.016,79 49.807,78| 39.270.288,18| -10.892.171,89| 19.709.955,45| -4.592.807,86 124.606.588,45| 15.060.744,00 139.667.332,45
YnoAoina 1.1.2010 15.802.500,00| 65.259.016,79 49.807,78| 40.393.162,82| -11.660.088,10| 36.688.077,32| -5.267.542,31 141.264.934,30| 15.873.650,64 157.138.584,94
Kepdn peta anod popoug 0,00 0,00 0,00 0,00 0,00 11.463.399,07 0,00 11.463.399,07 682.644,14 12.146.043,21
AnoTiunon XpnHaToOIKOVOUIKOV

NEPIOUTIAKWY OTOIXEIWV 0,00 0,00 0,00 0,00 0,00 -152.116,62 0,00 -152.116,62 -129,80 -152.246,42
SuvaAaypaTikeC Siapopéc 0,00 0,00 0,00 0,00 0,00 -371.233,16 1.586.751,82 1.215.518,66 -19.894,82 1.195.623,84
ZUYKEVTPWTIKA OUVOAIKG £000a HETA

ano (popoug 0,00 0,00 0,00 0,00 0,00 10.940.049,29| 1.586.751,82 12.526.801,11 662.619,52 13.189.420,63
EE0Ba QUENONC KepaAaiou BUYaTPIKAC 0,00 0,00 0,00 0,00 0,00 -81.000,74 0,00 -81.000,74 0,00 -81.000,74
EkkaBapion Chronosport AE 0,00 0,00 0,00 -6.571,01 0,00 6.571,01 0,00 0,00 -64.667,00 -64.667,00
MeTapopég 0,00 0,00 0,00 -68.246,41 0,00 205.745,57 0,00 137.499,16 -137.499,16 0,00
Ayopa 1Biwv HETOXOV 0,00 0,00 0,00 0,00 -663.475,78 0,00 0,00 -663.475,78 0,00 -663.475,78
YnoAoino Tnv 30n Iouviou 2010 15.802.500,00| 65.259.016,79 49.807,78| 40.318.345,40| -12.323.563,88| 47.759.442,45 -3.680.790,49 153.184.758,05| 16.334.104,00 169.518.862,05
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3.2 Karaoraon Idinv KepaAaiov (ATodikn)

Z0voAo kafaprg

Aoina . a
0€ong MeToXWV

MeTOXIKO AnoBeparika AnoteAéopara €1 ZUVAAAAYHATIKEG

131G MeTOXECG

Ynép 1o aprio

KEPAAaio

guloyng agiag

anoBeparTika

VvEovV

dlaQopég

Etaipeiac(B)

YnoéAoina 1.1.2009 15.802.500,00 65.259.016,79 49.807,78 38.459.945,13 -7.284.696,66 62.313.789,50 0,00 174.600.362,54
Képdn peTd and popout 0,00 0,00 0,00 0,00 0,00 14.696.453,18 0,00 14.696.453,18
AnoTiUNon XPNUATOOIKOVOUIKMY MEPIOUTIAKWY OTOIXEIWY 0,00 0,00 0,00 0,00 0,00 20.493,71 0,00 20.493,71
JUYKEVTPWTIKA GUVOAIKG £000a PETA anod pOPouc 0,00 0,00 0,00 0,00 0,00 14.716.946,89 0,00 14.716.946,89
Mepiopata nAnpwTéa 0,00 0,00 0,00 0,00 0,00 -26.337.500,00 0,00 -26.337.500,00
Ayopd 1Biwv HETOXWOV 0,00 0,00 0,00 0,00 -274.623,23 0,01 0,00 -274.623,22
MeTapopec 0,00 0,00 0,00 20.493,71 0,00 -20.493,71 0,00 0,00
YnoAoino tnv 30n Iouviou 2009 15.802.500,00 65.259.016,79 49.807,78 38.480.438,84 -7.559.319,89 50.672.742,69 0,00 162.705.186,21
YnoAoina 1.1.2010 15.802.500,00 65.259.016,79 49.807,78 39.581.108,48 -8.327.236,10 58.842.966,37 0,00 171.208.163,32
KEpdn WETA and popoug 0,00 0,00 0,00 0,00 0,00 12.307.962,50 0,00 12.307.962,50
AnoTiUNon XPNUATOOIKOVOUIKMY MEPIOUTIAKWY OTOIXEIWY 0,00 0,00 0,00 0,00 0,00 -149.296,42 0,00 -149.296,42
ZUYKEVTPOTIKG CUVOAIKA £003a PETG and poOpoug 0,00 0,00 0,00 0,00 0,00 12.158.666,08 0,00 12.158.666,08
Mepiopata nAnpwréa 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Ayopd 1Biwv HETOXWOV 0,00 0,00 0,00 0,00 -663.475,78 0,00 0,00 -663.475,78
MeTapopec 0,00 0,00 0,00 -149.296,42 0,00 149.296,42 0,00 0,00
YnoAoino Tnv 30n Iouviou 2010 15.802.500,00 65.259.016,79 49.807,78 39.431.812,06 -8.990.711,88 71.150.928,87 0,00 182.703.353,62
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4 Karaoraon Tapeiakwv Powv (Evonoinpévn kai ATOMIKR)

2n EvaAAakTikn: ‘Eppeon pé€Bodog

AEITOUPYIKEG SPACTNPIOTNTEG

KEpdn npd @opwV (CUVEXIZOMEVEC dPaaTNPIOTNTEC)
MAgov / ueiov NpooapuovES via:

AnooBEoeiq

MpoBAewelg

ZuvaAAayLaTIKEG SIapOPEG

AnoTeléopaTa (€00da, £€0da, kEPDN kal {nNpies) ENeVOUTIKNG dpaaTnpIoTTAG

XpewaoTikoi TOKOI Kal ouvaen €€oda

MA&ov / peiov NPOoapHOYEG yia JETaBOAEG Aoyapiaop®mv KEPaAaiou Kivnong

Mou OXETICOVTAl UE TIC ASITOUPYIKEG dpacTnPIOTNTEC:

Meiwon / (al&non) anoBepatwv

Meiwon / (aU&non) anarmoswv

(Meiwon) / al&non unoxpenoewv (NAnv daveiakwv)

Meiov:

XpewoTikoi TOKo! kal ouvagn €£0da kataBeBAnuéva
KaTtaBeBAnuévor popol

ZUvoAo €I0p0wV / (€KpOWV) anod AEITOUPYIKEG dpacTnEIOTNTEG (a)
Enev3uTikEG 3pACTNPIOTNTEG

AnokTNon BuyaTpikwy, CUYYEVAV, KoIVOnpaginv & Aoinwv enevoloemv

EEayopa Lelown®IKWV NAKETWV

Ayopa EVOOUATOV Kal GQUAWV NAYIWV OTOIXEIMV

Eionpd&eic and nwAnCEIC EVOOUATWV Kal GUAWV NAYIKV OTOIXEIWY
Tokol eIonpaxBevTeg

Mepiouara sionpayxBevra

Eionpa&n anod nwAnon Xpnu/KQV NEPIOUCIAKMY OTOIXEIWY
ZUvoAo €10powV / (ekpoav) anod enevAUTIKEG dpaoTnpIoTnTEC (B)
XpnuaTodoTIKEG SpaoTNPIOTNTEG

ENIoTpO®n HETOXIKOU KEPAAGIOU OE JETOXOUG HEIOWNPIag
Eionpageig ano ekdobévta / avaAngBévta daveia

Eiopoéc anod XpnHaTodoTIKEG MIOBMAEIG

E€opAnoeig daveiwv

EE0MANOEIG UNOXPEWOTEWV anod XPNHATOSOTIKEG HICBWTEIG (XPEWAUTIQ)
Ayopd idIwV JETOXWV

'E€0da augnoswg Kepahaiou

Mepioparta nAnpwBevTa

>Uvolo €I0poV / (ekpoVv) anod XpnUATodOTIKEG dpacTnPIOTNTES (V)

KaBapr av&non / (peimon) oTa Tapeiaka diabéoipa kai iIcoduvapa

Xpfiong
(@)+(B)+(y)

Tapelaka diaBéoipa kal I00dUvapa vaping nepiodou

Tapeiaka d1a0£oipa kai IcodUvapa ARENG nePIodou

EZAMHNIAIA OIKONOMIKH EKOEZH
ITEPIOAOY AI10 1" IANOYAPIOY EQ25 30" IOYNIOY 2010

0 OMIAOZ
30.06.2010 30.06.2009
ZuveXI{Opeveg ZuveXI{OpEeveG

3pacTnPIOTNTEG
22.842.195,13

7.810.379,76
401.030,00
154.819,46

-960.917,61
9.507.354,99

-30.529.415,83

3pacTnPIOTNTEG
25.849.309,15

6.697.423,84
43.316,43
-211.000,00

-982.171,95
10.990.408,72

-28.902.417,57

H ETAIPEIA
30.06.2010 30.06.2009
Zuvexi{opeveg Zuvexi{Opeveg

3pacTnNPIOTNTEG
21.585.811,71

2.434.361,75
351.344,00
0,00

-41.788,77
3.348.581,47

-21.433.019,18

3pacTnNPIOTNTEG
19.675.270,91

2.297.546,00
10.066,91
0,00

-46.450,87
4.055.499,13

-12.811.718,80

-6.126.899,15 494.899,00 -5.044.933,81 -9.145.291,65
540.607,19 -7.536.595,29 13.359.500,52 11.496.200,00
-8.183.955,54 -11.860.500,00 -3.621.414,27 -4.880.004,04
-9.120.522,39 -6.371.000,00 -5.780.674,39 -2.915.792,96
-13.665.323,99 -11.788.327,67 5.157.769,03 7.735.324,63
0,00 -126.073,90 -42,00 -126.073,90
0,00 0,00 0,00 0,00
-11.119.190,96 -8.923.964,69 -1.651.534,25 -2.384.585,76
3.883.707,87 536.990,74 23.667,03 3.592,60
244.556,16 863.000,00 0,00 29.329,07
90.604,00 101.000,00 0,00 0,00
183.466,00 316.590,90 0,00 316.590,90
-6.716.856,93 -7.232.456,95 -1.627.909,22 -2.161.147,09
0,00 0,00 0,00 0,00
8.189.550,89 38.417.686,00 0,00 4.500.000,00
5.000.000,00 0,00 0,00 0,00
-8.354.154,00 -24.858.958,06 0,00 -1.000.000,00
-1.388.643,00 -903.000,00 0,00 0,00
-663.475,78 -274.623,22 -663.475,78 -274.623,22
-81.000,00
-123.482,00 -150.500,00 0,00 0,00
2.578.796,11 12.230.604,72 -663.475,78 3.225.376,78

-17.803.384,81

-6.790.179,90

57.426.958,87

39.623.574,06

41.415.773,90

34.625.594,00

2.866.384,03

7.420.815,21

10.287.199,24

8.799.554,32

5.260.288,89

14.059.843,21
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5 Znpeiwoeig eni Tov Evoiapecwv ETaipik@wv kal Evonoinpévonv
OikovoHIK®WV KaTtaoTaocewv

5.1 Zootaon TnG ETaipeiag kai ApaornpioTnTeg OHiAou

H Etaipeia «KATASTHMATA A®OPOAOIHTQN EIAQN A.E» (oTo €Enc «n ETaipeia) dpacTtnplonolsital oTov
Topéa Tou Ta&idiwTikoU AlavikoU Epnopiou. Zuykekpipéva, n ETaipeia kaTéxel kai To JIKAiwHA AnoKAEIOTIKAG
EKMETAANEUONG TWV KATAOTNUATWV apopoloynTwv 0wV Mou undpxouv N npokerral va 19pubouv atnv EAAGDa,
TO onoio napaxwpnénke otnv Etaipeia pe 1o dpBpo 120, N. 2533/1997. Asitoupyolv 90 kataoTnuaTta ot 44
onueia (21 agpodpopia, 11 pebopiakolc oTabuoulc kar 12 Aiydvia) otnv EAMGda. H Etaipeia KAE A.E. €xel Tn
dop@n TnG Avwvupou ETaipeiag kai sival eykateoTnuévn otn dietBuvaon 23° X.AM. E.O ABnvwv Aapiag, oTov Arl.
STE®ANO, o diadikTuakog Tonog sivar To www.dutyfreeshops.gr kai €ival gionyuevn oto XpnuaTiotipio ABnvav
(kAGdocg «EEeidikeupevou AlavikoU Epnopiou»).

01 €vVOnoINKEVEG OIKOVOMIKEG KaTaoTdoelg TnG ETaipeiag kaAunTouv Tnv ETaipeia kai Tig Buyatpikég Tng (oTo
€ENCc «o 'OpiIhog»). O BuyaTpikeéc eTaipeiec Tou Opilou PE Ta avTioTOIXA MOCOOTA GUMUETOXNC, MOU

nepIAapBavovTal oTIC EVOMOINMWEVEG OIKOVOUIKEG KATaaTaoelg (Je T PEBodO TNG NANRPOUC evonoinong) sivai:

- Aopr) Tou Opihou

% MEGOAOZ
EMNQNYMIA ETAIPEIAZ EAPA ZYMMETOXHZ ENOMNOIHZHZ

a. KATASTHMATA AGOPOAOTHTQN EIAQN A.E AYI0G ZTEQavVOC MnTpIKN
b. EAMAHNIKEZ AIANOMEZ A.E AyI0C ZTEQPAvog 70,00% Apeon, OAIknA
b. EAMAHNIKEZ ATANOMEZ A.E AyI0G ZTE(PAVOG 28,68% "Eppean, OAIkn
ba. LINKS (LONDON) LIMITED United Kingdom 98,68% ‘Eppean, OAikn
bal. LINKS OF LONDON (INTERNATIONAL) LTD (UK) United Kingdom 98,68% ‘Eppean, ONkn
ba2. LINKS OF LONDON COM LTD (UK) United Kingdom 98,68% ‘Eppean, OAikn
ba3. LINKS OF LONDON ASIA LTD (HK) Hong-Kong 98,68% "Eppean, OAkn
ba4. LINKS OF LONDON INC (USA) USA 98,68% "Eppeon, ONkA
ba5. LINKS OF LONDON (FRANCE) France 98,68% "Eppeon, OAIKN
¢. HDFS SKOPJE DOO (FYROM) Skopje 100,00% Aueon, OAikny
d. HELLENIC TOURIST BUREAU S.A. Agios Stefanos 99,99% Apeon, OAIKA
e. ELMEC SPORT S.A. Agios Stefanos 95,60% Aueon, OAikn
ec. ELMEC ROMANIA SRL Romania 95,60% ‘Eppean, OAikn
ed. ELMEC SPORT BULGARIA EOOD Bulgaria 95,60% ‘Eppean, ONkn
ef. MOUSTAKIS S.A. Greece 95,60% "Eppeon, OAIKN
eg. LOGISTICS EXPRESS S.A. Greece 95,60% "Eppean, OAkn
eh. ATTICA DPT. S.A. Greece 48,57% ‘Eppean, OAikn
€j. NORTH LANDMARK S.A. Greece 33,46% "Eppean, OAIkn
ek. ICS ELMEC SPORT SRL Moldova 95,60% ‘Eppean, OAikn

To AloiknTikO ZupBoUAlo TG KATASTHMATA A®OPOAOTHTQON EIAQN A.E. (KAE A.E.) kaBw¢ kai Twv
etaipeiowov FOLLI - FOLLIE ABEE, kai ELMEC SPORT ABETE anogdcicav oTIC and 24-6-2010 ouvedpIAOEIC TOUG
va MNpoTEIVOUV NPOG TIC MEVIKEC SUVEAEUOEIC TwV PETOXWV TOUG TN GUYXWVEUCN TOUC, KE anoppdenaon and tnv
KATASTHMATA A®OPOAOIHTQN EIAQN A.E. (Anoppopwaoa) Twv FOLLI - FOLLIE ABEE (Anoppo@weVN, KATEXEI
TO 56,78% Tnc anoppo®wadac), kai Tnc ELMEC SPORT ABETE (B' Anoppogwpevn Kal katd 95,6% BuyaTpikn Tng
Anoppopwodac), oupewva Pe TIc diaTda&eic Tou K.N 2190/1920, Twv apbpwv 1 €wg 5 Tou N.2166/1993 kai &v
YEVEI TNG EUNOPIKNG Kal TNG KEIJEVNG VOUoBeaiag TnG Ke@aAaiayopds wg IoXUOUV KE nuepounvia €vapéng Tng
01ad1kaciag ouyXwveUoews Kal KATAPTNONG TOU I00AOYIOPOU PeETaoxnuaTiogou Tnv 30.06.2010
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>TIC OIKOVOMIKEG KATAOTACEIG Tou OpiAou dev nepihapBaveral nAgov n etaipeia Chronosport AE AOyw OpIOTIKNAG
AUonc kar ekkaBapiong autng. Ano Tnv ekkabdapion Tng Chronosport dev npoekuye nuia yia Tov ‘Opiho, népav
QuUTNG NMoU aveyvwpiodn OTIC EVOMOINWEVEC OIKOVOMIKEG KaTaoTAaoelS TnG 31ng AekepBpiou 2009. H Chronosport
eixe TeOei o€ ekkabapion Tov IoUvio Tou 2009 Adyw Tng dlakonng TNG napaywyng wpoloyiwv and Tn Nike, n
XOVOpIKr d1GB£0N TWV OMnoiwv anoTeEAOUCE To Hovadikd avVTIKEIJEVO TNG ev AOYw BuyaTpikng

Me Tnv un' apiBuov 5390/30-06-2010 andpaon Tou Nopdpxn AVATOAIKNG ATTIKAG, OAOKANPWONKE n
ouyXwveuon NG HRelpwTIKNG Pe TIC "EANVIKEG Alavouéc AE". MeTd and Tnv GUYXWVEUON N YETOXIKN oUoTaAon
TOU KepaAaiou Twv «EANnvikwv Alavopwv A.E» avrkel katd 70% oTnv eTaipeia «KataoTriuata AQopoloynTwv
Eidwv A.E» kal katd 30% otnv «Elmec Sport ABETE»

O 'Opihog and Tic 05.05.2006 nepihapBaverar oTic Evonoinuéveg Oikovopikég KaT/osig TngG eTaipeiag FOLLI-
FOLLIE ABEE, pe €dpa Tov Ay. ZTEQAVO-ATTIKNG KAl NOCOOTO CUMMETOXNC 56,7839%, Me T WEBODO OMNIKNG
gvonoinong.

O1 BuyaTpIKEC €TAIPEIEC OTIG ATOMIKEC OIKOVOMIKEC KATAGTACEIC ANOTIHWVTAlI OTNV TIMA KTHOEWG TOUG HEIOV TIC
TUXOV {NMIEC anopEiwonC.

O apiBudc Tou anaoyoAoUpevou npoowrnikoU Tou Opidou avépxetal oTic 30 Iouviou 2010 os 4.411 datopa

(4.390 atopa oTic 30 Iouviou 2009) kal Tng ETaipeiac og 1.453 aropa (1.551 aTtopa oTig 30 Iouviou 2009).

5.2 ZInMavTiKEG AOYIOTIKEG APXEG NOU XPNOIHOMNOIEI 0 ‘'OHIAOG

5.2.1 MAdioio karapTiong Twv OIkovopik®wV KataoTaoewmv

O1 anAéc Kal EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC (PeEnCg «Oikovopikeg KataoTdoeig») éxouv ouvTayoei
oUpQwva pe Ta Aigbvr) MpoTuna XpnuaToolKovouIKnG Avagopdc (AMXA) nou €xouv €kdobei anod To ZupPBoUAio
AieBvav AoyioTikov MpoTunwv kar Alepunveiec nou £xouv €kdoBei and Tn Moviun Enirponn Algpunvelov kal Ta
onoia €xouv uloBeTnBei anod Tnv Eupwnaikr| ‘Evwon.

O1 napouosg Evdidueoec OIkoVOMIKEG KaTaoTdoelig €xouv ouvtaxBei Bacel Tou AAM 34 «Evdiaueon
XPNHATOOIKOVOUIK MANpopOpnon» kal OUVENWG Npensl va efetalovral o ouvOUdOoHO HE TIC EANEYUEVEC
OIKOVOUIKEC KaTaoTAoelG TNG 31ng AskepBpiou 2009, nou eivar diaBéaipyeg otn OielBuvon dIadIkTUou TNG
ETaipeiac.

O1 AoyIoTIKEG NONITIKEG, Ol EKTIUNCEIG Kal ol PEB0dOI UNOAOYIOH@WY Mo UIOBETABNKav kal akoAouBoUvTal KaTd
TN oUvTaén autwv TwV ouvnuuévwv Evdidueowv Olkovopikwv KataoTdoewv, eival idlEC JE QUTEG Mou
akoAouBnenkav kaTa Tn oUvTa&n Twv ETnoiwv OIkovouikwv KataoTdoewy TnG Xpriong nou €Ange tnv 31.12.2009.
EKTOC and TNV UIOBETNON TwV VEWV MPOTUNWV Kal JIEPUNVEIQV MOU €QAPHOOTNKAV yid MpwTn Qopd Tnv 1
Iavouapiou 2010 Twv onoiwv n TUXOv eninTwon oTIC OIKOVOUIKEC KaTaoTAoesIiC avapEPeTal nNapakatw oTn
>nueiwon 5.2.2.

Ta AerToupyika anoTteAéopaTa TG eEaunviaiag nepiodou nou €\n&e tnv 30 Iouviou 2010 eival evOEIKTIKA TwV
anoTeAEOPATWV NOU avapévovTal yia Tnv xprion nou 8a Angel Tnv 31 AskepBpiou 2010 AOyw TNG ENOXIKOTNTAG
TOU ONUAVTIKOTEPOU TOUEA TNG EMIXEIPNHATIKNG OpacTnpioTnTac. H enoxikdTnTa autny o@eileTal oTto OTI Ol

nwAnoeig Tng ETaipeiag ennpealovtal and Tnv TOUPICGTIKRA Kivnon nou napoucialeTal Toug BepIvoug WVeG.
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5.2.2 Néa MpoTuna, AiEpUnVEieg kal Tpononoinon uPIioTapevov MpoTunwv Kai

Algpunveiov

'Exel yivel €kdoan véwv AMXA, TPOMONOINCEWY Kal JIEPUNVEIWY, T OMnoia €ival UNOXPEWTIKA YIA TIC AOYIOTIKEC
XpNoeIG nou Eekivouv peta Tnv 1 Iavouapiou 2010. H ekTignon Tng Aloiknong Tou Opilou kar Tng Etaipeiac

OXETIKA [E TNV €Nidpaocn anod Tnv papuoyr auT®v Twv VEWV NPOTUNWY Kal JIEpUNVEIQV NApaTiOeTal NapakaTw:

Avrikardoraon Tou A.A.11. 24 «[vwoTonomoeci§c SuvOeOeusevwv Mepawv> Tov Noéuppio Tou 2009 pe 10U
yla €TROIEC NePIOdoUC nou apXidouv Tnv i Yetd Tnv 01.01.2011. To véo npdTuno anAonoinos TOV OPICHO TWV
OUVOEDEPEVWV PEPWV KAl €DWOE KAMOIEG €EAIPEDTEIC YVWOTOMOINCEWV YId TIC OVTOTNTEC NMOU OUVOEOVTAl HE TO

KpAToG. Aev avaueveTal va £xel ouoiwdn enidpacn OTIC OIKOVOUIKEG KATACTATEIC TNG ETAIPEIAC KAl TOU OWiAOU.

«A.NMM.X.A. 9 Xpnuarooixovouixd ZToixeia>» nou £kd00nke Tov NoéuBpio Tou 2009 pe 1oxU yia €TAOIEG
nepiodouc nou apyxifouv Tnv N pera tTnv 01.01.2013. To véo npdTUNO AMNOTEAEl TO MPWTO PBAMa yia Tnv
avTtikataoTtaon Tou A.A.M. 39 kal NpoBAENel OTI Ta XPNUATOOIKOVOUIKG MEPIOUCIAKA oToIXEia Ta&ivopouvTal BAoeEl
TOU enixeipnuaTikoU HOVTEAOU yia Tnv Jlaxeipion TOUC Kal EMIPETPWVTAI €ITE OTnNV €UAoyn afia €iTe aTO

anooBECIPO KOOTOG KTROEWG. Asv aVaUEVETAl va £XEl oUaIndn €NidPaAcn oTov OUIAO Kal TNV TAIpEia.

«Tpononoinon tn¢ Aispunveiag 14 lMponAnpwun ¢ EAdyiorng Anaitnong Xpnuarodororng» rnou
€kd0BNke Tov NoéuBpio Tou 2009 e 1oxU yia €TAOIEG NePIGDOUG Nou apxidouv Tnv N Yera tnv 01.01.2011. H ev

AOyw Tpornonoinon 0gv €XEl EQAPHOY OTOV OMIAO Kal TNV €TAIPEIa.

IFRIC (AIEPMHNEIA 19) «AvrikardoTaorn XpruarooiKOVOUIK@WV YIIOXPEWOEWV LE SUMULETOXIKOUG
TitTAoug» nou ekddBnke Tov Noéuppio Tou 2009 pe 10XV yia €THOIEC NEPIGDOUC Mou apyiouv TNV n WETA Tnv
01.07.2010, n onoia kaBopilel To AoYIOTIKO XEIPIOYO KATA TNV aVTIKATACTACN UMOXPEWOEWVY MIAC OVTOTNTAG UE
OUMHETOXIKOUC TITAOUG TNG. Bdoel Tng ev Aoyw Alepunveiag, n diagopd PeTa&u AoyioTIKAG a&iag TnG unoxpewaong
Kal eUAoyNG a&iag Twv CUPPETOXIKWV TITAWY, avayvwpileTal wg KEPOOC | {nuia oTnv KaTAoTacrn anoTEAEOUATWY.

H ev Aoyw Alepunveia dev avapeveTal va €XEl EpApuoyn yia Tov OUIAO Kal TnV TaAlpEia.

Tpononoinon rou A.A.11. 32 «Kararaén Aixkaiwpdravs nou skdobnke Tov OkTwRpIo Tou 2009 Ye 10U yia
£TNOIEC NEPIOdOUC nou apyidouv Tnv i peta tnv 01.02.2010. Bdosl Tng v AOyw Tpononoinong, OIKaiwuaTd,
OIKaiwuaTa npoaipeang, f dIKAI®PATa ayopdc JETOXWY, YIa anokTnan evog otabepol apiBpol 1DV JETOXMV HIAC
ovTOTNTAC €vavTl evOoG aTabepol noooU onoloudnnoTe VOUIoWATOC, €ival GUPHETOXIKOG TITAOC av n ovToTnTa TA
NPooQEPEl avaloylka O OAOUC TOU UNAPXOVTEG IDIOKTATEC TNG i0Iag Kkatnyopiag Twv Wn napaywywv

OUMHETOXIKQV TITAWV TNG. H ev AOyw Tpononoinaon dev avapéveTal va XEl EQApPoyn GTov OMIAO Kal TNV €TAIpEia.

Tpononoinon Tou A.M.X.A. 1 «[Iepiopioyucvn £Ealpeon amo TIG OUYKPITIKES YVWOTOMOINOEIS TOU
A.NM.X.A. 7 yia epapuodovres ta A.M1.X.A. yia npwTtn @opd», nou ekdobnke Tov Iavoudpio Tou 2010 kai
£xel 1oXU yia €TN0IEC NEPIOdOUG nou Eekivolv Tnv 1 Yetd Tnv 01.07.2010. H ev AOoyw Tpononoinon dev EXel

£papyoyr) aTtov OJINO Kal TNV TalpEia.
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Aidpopeg TpornonoIjocic nou £yivav Tov Mdio tou 2010, i€ 10XU yia €TNOIEC NEPIGDOUG MOu EeKIVOUV
Kupiwg TNV N Weta tnv 01.01.2011, ota €&ng npotuna: «A.MX.A. 1», «AMX.A. 3» «AMXA. 7» «AAN. 1»
<AL 27» «AAT. 34» kar «<AIEMHNEIA 13», o1 onoiec dev avapeveETal va £XOUV ouaiwdn nidpacn oTov OUIAO

Kal TNV €Taipeia.

5.2.3 Evonoinon — AnoTtignon Ouyatpik®v Kal Zuyyevav Emyeipnoswv

H xpnoiponoloUuevn AoyioTikr HEBODOC yia TRV €vonoinan gival n YeBodog ayopdc. To KOGTOC TNG anoKTNONG
Miag BuyaTtpikng sival n guAoyn afia Twv NEPIOUCIAKWY OTOIXEIWY MOU d0BNKAV, TWV CUMHETOXIKWV TITAWV Mou
€kOOBNKAV Kal TV UNOXPEWCEWV Nou avaAn@enkav Katd Tnv nuepounvia TG avrarAaync, NAEOV TUXOV KOOTOUG
aueca enippINTEOU OTn ouvaAAayr). Ta €EATOPIKEUPEVA MEPIOUCIAKA OTOIXEId, UMNOXPEWOEIC KAl EVOEXOUEVEC
UMOXPEWOEIG NOU CUVIOTOUV WId €MIXEIPNUATIKT £VONOoINCn AnoTIM@VTAl KATA TNV anokKTnon oTIC EUAOYEG a&ieg
TOUC aVveEapTNTWC TOU MOCOOTOU CUMMUETOXNG To népav TnG eUAoync a&iag Twv e€ni PEPOUG OTOIXEIWV MOU
anokTrenkav KOOTOC, KaTawpeiTal w¢ unepaia. Av To OUVOAIKO KOOTOG amnOKTNONG €ival PIKpOTEPO and Tnv
euhoyn akia Twv £ni JEPOUG OTOIXEIWV MOU anokTndnkav, n 0lapopd KaTaxwpeiTal AUeca oTa anoTeAEopaTad.

EvOoouIAIKEG ouvaAlayEc kal evOOOMIAIKG unoAoina Kal anpayparonoinTa KEpOn anod ouvaAayec PeTagl Twv
eTaipeiov Tou Opikou diaypdgovral. O anpayparonoinTeg nuieg, diaypagovTal epooov Oev undapxel EVOEIEn
anopeiwong, Tou PeTaBiBacBevToc nepiouciakoU oToixeiou. O1 AOYIOTIKEC apXEG TwV BuyaTpIK®V eival idIEC PE
QUTEC Mou €xouv uloBeTnBei and Tov ‘OpiAo.

O! OUPMETOXEC Ot BUYATPIKEC ETAIPEIEC OTOV ATOMIKO 100AOYIOUO TNG WNTPIKNAG AMOTIHWVTAI OTO KOOTOG

KTNOEWC Weiov TuxOv NpdBAswn yia anoyeginon Tng agiag Touc.

5.3 TMAnpo@opnon kara Topéa

To npO6owWNo Nou NapakoAoubsi TNV anddoon TwWV ENIXEIPNUATIKOV TOPEWY Tou Opilou kal anogagailel yia Tnv
KATavour Twv nopwv Tou Opilou PETAEU Twv TOPEWV auTwv ival o Mevikog AieuBuvTrg Tng ETaipeiag, o onoiog
EVNUEPWVEI OE TAKTA Xpovika dlaoTruata To AIOIKNTIKO ZUPBOUAIO yia Tnv nopeia Twv dpacTnpIioTHTWV Twv
TopEwV Tou Opilou. O levikog AleuBuvTig Aappavel o kabnuepivry, eBdopadiaia kal pnviaia BAcn oTaTIOTIKEG Kal
XPNHATOOIKOVOUIKEC avapOpEG, OPIOHEVEC €K TWV onoiwv unoPfalhovral os Tpiunviaia Baon oTo AloIKNTIKO
>UupBoUAIO.

O1 AeiToupyikoi  Topeic Tou Opilou €ival oTpaTnylkéG HOVAdEG Mou NwAouv  OIaPOpPETIKA ayadd.
MapakohouBouvTal kai dioikoUvTal EExwpIoTa anod To dIoIKNTIKO ouPBOUAIO, JIOTI Ta ayabd auTtd €ival EVTEAWC
OIapOpPETIKNG PUOEWG, {ATNONG OTNV ayopd Kal HIKToU nepiBwpiou kEPAOUG,.

O1 Topeic Tou OpiAou €ival o1 €ENnc:

- Koopnua, PoAol, ASscoudap:
O TopEac auTtog nepidapBavel Tnv eneepyacia Kal EPNopia KOOUNUATWY, POAOYINV KAl AOINWV NAPEPPEPDV

a&eooudp
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- Ahilaviko Ta&idiwTiko Epnopio:
O TopEéag Tou AlavikoU Ta&idiwTikoU €Unopiou NePIAAPBAVEI TIG NWANCEIC aPOPOAOYRTWV Kal (POPOAOYNHEVWY

€10wWV NIQVIKNG Nou npayPaTonolEiTal o oTadpouc agpodpoyiwy, TEAWVEIWV kal AiHaviov

- MNoAukaTaocTApara:

O Top£ac auTog agopd TNV EKPETAAEUCT NOAUKATACTNHATWY

- 'Evduon — Ynodnon:

Apopa TNV Alavikn Kal XovOpIkA NwANGN ENWVUHWV €100V EvOUonG kal unodnong

- Aoina:

MepiAauBavovTal ol TOUEIC ONoU o1 NWANOEIC € EEWTEPIKOUC NEAATEC €ival KATw Tou 5%.

O1 \OYIOTIKEC MONITIKEG YIO TOUC AEITOUPYIKOUC TOMEIC gival ol iDIEC YE QUTEC Mou XpnaoigonoloUvTal yia Tnv

oUVTAgn TWV OIKOVOUIK®WV KATAOTACEWV.

Aev unapyouv €00da anod £vav Povov NeAAaTn nou va &enepvouv 1o 10% Twv GUVONK®V €000wv Tou Opilou.

H avaluon Tou anoTeA£opaToC TwV TOMEWV Tou OMIAOU KABWC Kal TWV MEPIOUCIAKWY OTOIXEIWV TOUC
napoucialeTal oToug Nivakes nou akoAouBouv:
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ANAAYZH AEITOYPIIKOY AMMOTEAEZMATOZ OMIAOY ANA AEITOYPI'IKO TOMEA 30.06.10 KAI 30.06.09

30.06.2010
ood o€ yiA. € Koopnpa - 'POA(')I Aiaviko TC!EIGI(DTIK(') MoAukaraoTApaTa Ev6'ucn - A0|n?i SOVoAo AnuA(el(péc, Evono"“!évu
AEeoouan Eunopio Ynodnon TOUEIC Evonoinonc OTOIXEia

MwANCEIG NPog EEWTEPIKOUG NEAATEG 37.430 101.762 68.748 69.251 568  277.759 -13.599 264.160
MWANCEIG SIATOUEAKEG 0 1.551 724 684 0 2.959 -2.959 0
Meiov: KooTog nwAnogwv -11.357 -45.279 -47.126 -43.093 -476 -147.331 12.865 -134.466
Meiov: KO6oTog nwAnoewv dIaTopeako 0 -1.856 0 -548 0 -2.404 2.404 0
MikT6 Képdog 26.073 56.178 22.346 26.294 92 130.983 -1.289 129.693
Noind £€00da eKPETAAEUONG 635 8.955 1.975 3.003 12 14.580 -10 14.570
'E€0da Aeiroupyiag didBeong -18.278 -32.316 -17.693 -25.238 -174  -93.699 238 -93.461
'E€0da Aeiroupyiag didBeong diaTopeaka 0 -16 0 0 0 16

E€oda SioIknTIKNAG AsIToupyiag -6.528 -5.742 -1.062 -3.926 -250 -17.508 69 -17.439
EE0da d10IkNTIKAG AsIToupyiac SlaToUEaka 0 -6 0 -16 0 22

Noind £€0da ekPeTAAEUONG 0 -617 -3 -1.354 -1 -1.975 0 -1.975
AziToupyiko képdog Topéa (EBIT) 1.902 26.436 5.563 -1.237 -321 32.381 -954 31.388

30.06.2009
ood o€ yiA. € Koopnpa - 'POA(')I Aiaviko TC!EIGI(DTIK(') Ev6'ucn - A0|n?i AnuA(el(péc, EVOI‘IOIr]HéVG
AEegoudp Eunopio Ynodnon TOUEIC Evonoinonc OTOIXEIA

MwANoeIg Npog eEWTePIKOUG NEAATEG 35.592 112.511 68.139 67.117 17 283.376 -15.511 267.865
MwANCEIG SIATOUEAKEG 375 0 581 3.353 19 4.328 -4.328 0
Meiov: KooTog nwAnogwv -10.027 -56.314 -42.661 -42.415 -12 -151.429 15.570 -135.859
Meiov: KO6oTog nwAnoewy dIaTopeako -152 -9 -3.436 -653 0 -4.250 4.250 0
MikT6 Képdog 25.788 56.188 22.623 27.402 24 132.025 -19 132.006
Noind £€00da eKPETAANEUONG 282 9.761 2.000 3.648 5 15.696 309 16.005
'E€0da Aeiroupyiag didBeong -18.235 -33.066 -17.710 -23.077 -51 -92.139 653 -91.486
'E€0da Aeiroupyiag didBeong diaTopeaka 0 0 -73 0 0 -73 73 0
E€oda SioIknTIKNAG AsIToupyiag -5.888 -6.596 -1.731 -3.923 -343 -18.481 592 -17.889
EE0da d10IkNTIKAG AsiToupyiac dlaToUeaka 0 0 -5 0 0 -5 5 0
Noind £€0da ekPeTAAEUONG 0 -589 -6 -2.183 0 -2.778 0 -2.778
AgiToupyiko képdog Topéa (EBIT) 1.947 25.698 5.098 1.867 -365 34.245 1.613 35.858
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TA NMEPIOYZIAKA ZTOIXEIA TOY OMIAOY ANA AEITOYPIIKO TOMEA KATA THN 30.06.10 KAI 31.12.09

30.06.2010

IMood o€ xiA. €

EvowpaTta kal Guha Nepiouciaka aTolxeia
AnoB<para

MeAATEG Kal AOINEG ANAITACEIG

Tapeiaka diabgoiya kai iIcodUvapa

Aoinda aTolxeia evepynTikoU
ZUvolo

MakponpdBeopa daveia
BpayxunpoBsoua daveia
MpouNBeUTEC Kal AOINEC UMNOXPEWNTEIG

Aoina aToixeia NadnTikou
'Id1a KepdAaia
ZUvoAo

31.12.2009

lMood o< xiA. €

Evowparta kal Guha neplouciakd oToixeia
AnoB<para

MeAATEG Kal AOINEC anaITrOEIG

Tapeiaka diabgaiya kai iIcodlvaya

AoIna aToIxEia EVEPYNTIKOU
Z0volo

MakponpdBeopa daveia
BpayunpoBsapa daveia
MpopNBeUTEG Kal AOINEG UMOXPEWTEIC

Aoind aTolxeia nadnTikou
'Id1a KepaAaia
ZUvoAo

Koopnpa - 'Po)\0| Aiaviko TC!EIGI(DTIKO NoAukaTaoThpaTa Evi?ucn - Aoinol Topelc SGvoho Ana)\t?l(psq Evonou“!svu
A&soouap Epnopio Ynodnon Evonoinong OTOIXEIa

14.321 74.214 53.260 46.774 40.257 228.826 160.601 389.427

17.903 70.300 51.545 52.300 264 192.312 -1.535 190.777

17.360 24.973 27.130 59.149 413 129.025 -21.730 107.295

4.893 14.897 10.892 8.195 746 39.623 0 39.623

54.477 184.384 142.827 166.418 41.680 589.786 137.336 727.122

1.194 297.586 20 57.870 547 357.217 -346.068 11.149

55.671 481.970 142.847 224.288 42.227 947.003 -208.732 738.271

6.541 209.450 13.514 82.475 8.035 320.015 -3.789 316.226

2.731 19.777 12.402 40.515 982 76.407 0 76.407

17.426 48.147 78.940 33.785 2.428 180.726 -21.636 159.090

26.698 277.374 104.856 156.775 11.445 577.148 -25.425 551.723

282 11.154 1.487 3.253 50 16.226 804 17.030

28.691 193.442 36.504 64.260 30.732 353.629 -184.111 169.518

55.671 481.970 142.847 224.288 42.227 947.003 -208.732 738.271
Koopnua - 'POM')I Aiaviko TC!EI5I(|)TIK6 T Evi?uon - Analoipég EvonomHévu

A&eoouap Epnopio Ynodnon oToIXEia

15.525 75.000 53.375 44.959 39.492 228.351 160.610 388.961

11.847 48.579 52.243 49.076 238 161.983 -1.735 160.248

13.119 15.164 14.864 42.180 17 85.344 -32.202 53.142

11.278 12.659 13.332 18.821 1.338 57.428 0 57.428

51.769 151.402 133.814 155.036 41.085 533.106 126.673 659.779

3.516 306.918 17.814 68.318 2.337 398.903 -340.019 58.884

55.285 458.320 151.628 223.354 43.422 932.009 -213.346 718.663

3.096 155.000 13.561 82.102 8.464 262.223 0 262.223

1.580 74.557 14.400 36.603 927 128.067 0 128.067

14.854 25.842 74.978 38.178 1.526 155.378 -22.722 132.656

19.530 255.399 102.939 156.883 10.917 545.668 -22.722 522.946

9.625 20.006 6.024 5.570 130 41.355 -2.777 38.578

26.130 182.915 42.665 60.901 32.375 344.986 -187.847 157.139

55.285 458.320 151.628 223.354 43.422 932.009 -213.346 718.663
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5.4 Evowpara MNayia kai Enevdioeig o€ Akivnta (Evonoinuéva kai ATodika)

5.4.1 Evowpara Nayia kai Enevduoeig os AkivnTa (Evonoinuéva)

O1 YETABOAEG TWV EVOMUATWV NAYiWV NEPIOUTIAKWV OTOIXEIWV Kal TWV €nevdUOewv o€ akivnTa Tou Opilou kai TG ETaipeiac neplypapovTal NapakaTw

rmneda Oikoneda

KTipia & KTipiakég

€YK/ OEIG

OMIAOZ

Mnxavipara &

HNXavikoG

MeTagopika

Méoa

‘EminAa & Aoinog

€E0NAIOCHOG

Mayia unoé
EKTEAEON

EngvdUoEIG o€

akivnTa

Aéia ktijiong

€EonAiIoLOC

YnoAoino évap§ng 01.01.2009

21.215.098,16

97.600.091,42

7.783.680,89

2.505.944,97

54.168.421,52

38.950.430,37

222.223.667,33

76.123.000,00

MpoaBrKeg
MeTapOpEG

Suv/keg Alagopég
MwANoEIG -MeIwaEIg

0,00
0,00
-284.073,00
0,00

8.232.568,54
661.700,00
-19.973,10
-2.647.913,32

816.617,92
0,00
182.156,27
-227.484,03

191.093,00
0,00
-26.984,00
-373.764,48

7.135.243,93
1.006.834,00
230.656,29
-2.351.703,28

4.263.289,26
-1.656.394,43
-211.567,00
0,00

20.638.812,65
12.139,57
-129.784,54
-5.600.865,11

965.215,00
0,00

0,00
-6.385,00

YnoéAoino 31.12.2009

20.931.025,16

103.826.473,54

8.554.971,05

2.296.289,49

60.189.452,46

41.345.758,20

237.143.969,90

77.081.830,00

YnoAoino évaping 01.01.2010

20.931.025,16

103.826.473,54

8.554.971,05

2.296.289,49

60.189.452,46

41.345.758,20

237.143.969,90

77.081.830,00

Mpoobnkeg
METapopES

Suv/Keg AlaQopEG
MNwANRoEIG -MeIMOEIG

0,00
0,00
-149.933,00
0,00

1.685.700,34
571.119,00
641.848,05
-1.097.100,71

217.097,38
4.264,00
336.681,98
-679.916,81

168.464,49
40.611,00
-12.401,00
-100.789,00

3.802.110,46
260.077,00
1.056.958,42
-719.031,04

2.700.841,37
-602.607,00
-105.761,55
0,00

8.574.214,04
273.464,00
1.767.392,90
-2.596.837,56

316.308,00
0,00

0,00
-4.840,00

YnoAomno 30.06.2010

20.781.092,16

105.628.040,22

8.433.097,60

2.392.174,98

64.589.567,30

43.338.231,02

245.162.203,28

77.393.298,00

SUOOWPEULEVES arnooBECEIC

YnoAoino évaping 01.01.2009 0,00 21.822.000,00 4.801.929,54 1.806.000,00 30.203.000,00 0,00 58.632.929,54 502.309,00
AnooBEaoeig nepiodou 0,00 4.684.184,29 1.089.967,92 197.217,77 5.796.959,29 0,00 11.768.329,27 1.043.082,57
METAPOPEG 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Suv/keg Alapopég 0,00 -1.249,93 101.951,79 -19.128,00 164.203,55 0,00 245.777,41 0,00
MEIMOEIC anooBETEWY 0,00 -2.248.039,02 -223.585,10 -234.214,21 -2.093.670,97 0,00 -4.799.509,30 -3.395,00
YnoAoino 31.12.2009 0,00 24,256.895,34 5.770.264,15 1.749.875,56 34.070.491,87 0,00 65.847.526,92 1.541.996,57
YnoAoino évaping 01.01.2010 0,00 24.256.895,34 5.770.264,15 1.749.875,56 34.070.491,87 0,00 65.847.526,92 1.541.996,57
AnooBEoeig nepiodou 0,00 2.404.484,75 509.763,09 81.343,64 3.029.492,83 0,00 6.025.084,31 522.425,78
Zuv/keg Alapopég 0,00 224.315,38 254.435,95 -8.873,00 501.704,90 0,00 971.583,23 0,00
MeIwoeIg anooBecewv 0,00 -750.868,90 -667.859,27 -63.092,00 -356.075,58 0,00 -1.837.895,75 0,00
YnoAoino 30.06.2010 0,00 26.134.826,57 5.866.603,92 1.759.254,20 37.245.614,02 0,00 71.006.298,71 2.064.422,35

AvanooBeorn A&ia 31.12.2009

20.931.025,16

79.569.578,20

2.784.706,90

546.413,93

26.118.960,59

41.345.758,20

171.296.442,98

75.539.833,43

AvanooBeorn A&ia 30.06.2010

20.781.092,16

79.493.213,65

2.566.493,68

632.920,78

27.343.953,28

43.338.231,02

174.155.904,57

75.328.875,65
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5.4.2 Evowpara NMayia kai Enevdiuoeig o Akivnta (ATOHIKA)

H ETAIPEIA
raneda I::I;:)lfxgq Mnxuvnpa'!'a = Metapopika ‘EminAa & Aoinog Mayia uno EnevdUoEIG O€
Oikoneda HNXavikog Méoa €EonAIoHOG EKTEAEON akivnra
£VK/OEIC gEonAiocuoc

Aéia kriiong

YnoAoino évaping 01.01.2009 102.230,16 25.381.442,21 3.800.398,67 1.368.787,19 20.768.001,94 3.184.643,76 54.605.503,93 0,00
MpoaBrKkeg 0,00 1.950.247,29 177.016,14 0,00 1.403.772,66 1.407.302,26 4.938.338,35 0,00
MeTapopeg 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
SUV/KeG AlApOpES 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MWAACEIS -MeIGOEIC 0,00 0,00 0,00 -5.330,48 -11.483,65 0,00 -16.814,13 0,00
YnoAoino 31.12.2009 102.230,16 27.331.689,50 3.977.414,81 1.363.456,71 22.160.290,95 4.591.946,02 59.527.028,15 0,00
YnoAoino évap§ng 01.01.2010 102.230,16 27.331.689,50 3.977.414,81 1.363.456,71 22.160.290,95 4.591.946,02 59.527.028,15 0,00
MpoaBrKeg 0,00 400.696,11 41.074,83 16.625,49 756.255,38 257.007,52 1.471.659,33 0,00
MeTa@opég 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
TUV/KEG AIAPOPEC 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MNwANoEIG -MeIWaEIg 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YnoAoino 30.06.2010 102.230,16 27.732.385,61 4.018.489,64 1.380.082,20 22.916.546,33 4.848.953,54 60.998.687,48 0,00
SUOOWPEUUEVES anooPETEIS

YnoAoino évapgng 01.01.2009 0,00 8.681.617,13 2.578.466,04 1.142.231,35 16.621.495,37 0,00 29.023.809,89 0,00
Anooéoeig nepiddou 0,00 1.223.650,82 233.629,64 70.715,96 1.548.036,09 0,00 3.076.032,51 0,00
MeTapopeg 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Suv/Kkeg Alapopég 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeIWoEIG anooBEcEwWY 0,00 0,00 0,00 -3.773,21 -9.448,44 0,00 -13.221,65 0,00
YnoAoino 31.12.2009 0,00 9.905.267,95 2.812.095,68 1.209.174,10 18.160.083,02 0,00 32.086.620,75 0,00
YnoéAoino évapEng 01.01.2010 0,00 9.905.267,95 2.812.095,68 1.209.174,10 18.160.083,02 0,00 32.086.620,75 0,00
AnooBéaeig nepiddou 0,00 640.015,48 116.391,66 29.150,74 714.714,88 0,00 1.500.272,76 0,00
Zuv/Kkeg Alapopég 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeIWoEIG anooBEcEwY 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YnoAoino 30.06.2010 0,00 10.545.283,43 2.928.487,34 1.238.324,84 18.874.797,90 0,00 33.586.893,51 0,00
Avandofeorn Adia 31.12.2009 403 330,16 17.426.421,55 1.165.319,13  154.282,61  4.000.207,93 4.591.946,02 27.440.407,40 0,00
Avandofeorn Adia 30.06.2010 105 330,16 17.187.102,18 1.090.002,30  141.757,36  4.041.748,43 4.848.953,54 27.411.793,97 0,00
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5.5 'Aula MNMepiouoiaka Zroixeia kai Ynepaia (Evonoinpéva kai ATOHIKG)

5.5.1 ‘Aula MNMepilouoiaka Zroixeia kai Ynepa&ia (Evonoinuéva)

Moyiopika

Mpoypaupara

OMIAOZ

MioOwTIKA
Aikai®para

Mapay.&
SiIkaimy.pioy

ZUvoAo Opilou

Ynepagia

| Aia kTriong

1510KThCoiac

YnoAoino £évaping 01.01.2009

8.046.205,55

3.992.251,00

62.096.761,90

74.135.218,45

87.781.580,51

MpoaBnkec 640.395,45 590.000,00 4.672,00 1.235.067,45 0,00
Suval\ayuaTike dIapopEC 0,00 0,00 -977,98 -977,98 0,00
MeTapopeg 0,00 0,00 0,00 0,00 0,00
NwANoeIg -MeIWaEIC -14.508,00 0,00 198.002,56 183.494,56 0,00

YnoAoino 31.12.2009

8.672.093,00

4.582.251,00

62.298.458,48

75.552.802,48

87.781.580,51

YnoAoino évap&ng 01.01.2010

8.672.093,00

4.582.251,00

62.298.458,48

75.552.802,48

87.781.580,51

MpooBnkeg 148.668,92  2.000.000,00 80.000,00 2.228.668,92 0,00
Melwoeig -3.572,00 0,00 -3.119.266,06 -3.122.838,06 0,00
METapopEG -3.613.464,00  3.340.000,00 0,00 -273.464,00 0,00
SUVAAaYLATIKEC SIaPOPEC -16.372,00 0,00 252.830,15 236.458,15 0,00

YnoAoino 30.06.2010

5.187.353,92

9.922.251,00

59.512.022,57

74.621.627,49

87.781.580,51

SUOOWPEULEVES anogdPETEIC

YnoAoino évap&ng 01.01.2009 4.428.224,69 1.255.792,00 13.015.562,81 18.699.579,50 0,00
AnooBéoeig NepIddou 901.255,92 374.558,00 1.237.034,86 2.512.848,78 0,00
MeTa@opeg 0,00 0,00 0,00 0,00 0,00
MeIwoeI anooBEoswy 0,00 0,00 0,00 0,00 0,00
Suval\aypuaTikec diapopec -4.482,00 0,00 1.363,18 -3.118,82 0,00
YnoAoino 31.12.2009 5.324.998,61 1.630.350,00 14.253.960,85 21.209.309,46 0,00
YnoAoino évaping 01.01.2010 5.324.998,61 1.630.350,00 14.253.960,85 21.209.309,46 0,00
AnooBéoeig NepIddou 239.623,75 402.406,20 620.839,72 1.262.869,67 0,00
Meiwoeic anooBécewv -2.552,00 0,00 0,00 -2.552,00 0,00
METapOopPEG -1.577.073,79 1.577.073,79 0,00 0,00 0,00
SUVAAaYLATIKEC SIaPOPEC -10.883,00 0,00 1.986,44 -8.896,56 0,00
YnoAoino 30.06.2010 3.974.113,57 3.609.829,99 14.876.787,01 22.460.730,57 0,00

AvanooBsorn A&ia 31.12.2009

3.347.094,39

2.951.901,00

48.044.497,63

54.343.493,02

87.781.580,51

AvanooBsorn A&ia 30.06.2010

1.213.240,35

6.312.421,01

44.635.235,56

52.160.896,92

87.781.580,51
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5.5.2 ‘Aula MNMepiouoiaka Zroixeia kai Ynepa&ia (ATopika)

H ETAIPEIA
. . Mapay.&
Aoyiopika MicBwTika . .
npo:pdtpam Aikai@para LT T I?IO[J Z0voho Opirou
1510KTNOIac

| A&ia ktriong

YnoAoino évap&ng 01.01.2009 6.260.885,53 0,00 58.719.357,23 64.980.242,76
MpooBIKeC 208.842,45 0,00 0,00 208.842,45
Suval\ayuaTikeC dIapopEC 0,00 0,00 0,00 0,00
MeTapopeq 0,00 0,00 0,00 0,00
MNwANoeI -MeIwaEIC 0,00 0,00 0,00 0,00
YnoAoino 31.12.2009 6.469.727,98 0,00 58.719.357,23 65.189.085,21
YnoAoino évap&ng 01.01.2010 6.469.727,98 0,00 58.719.357,23 65.189.085,21
MPoaBIKeC 99.874,92 0,00 80.000,00 179.874,92
MeIwaEIg 0,00 0,00 0,00 0,00
MeTapopeq -3.340.000,00 3.340.000,00 0,00 0,00
SuvaMayuaTIKEC dIaPopEC 0,00 0,00 0,00 0,00

YnoAoino 30.06.2010

3.229.602,90

3.340.000,00

58.799.357,23

65.368.960,13

SUTOWPEULEVEC anooBETEIS

YnoAoino évap&ng 01.01.2009 3.320.114,70 0,00 12.913.964,57 16.234.079,27
AnooBEoesIC NeEPIODOU 720.288,21 0,00 1.176.411,14 1.896.699,35
METapopES 0,00 0,00 0,00 0,00
MeIwoEIC anooBETEWV 0,00 0,00 0,00 0,00
Suval\avuaTIKEC DIaPOopEC 0,00 0,00 0,00 0,00
YnoAoino 31.12.2009 4.040.402,91 0,00 14.090.375,71 18.130.778,62
YnoAoino évap&ng 01.01.2010 4.040.402,91 0,00 14.090.375,71 18.130.778,62
AnooBéoeig nepIdodou 158.346,42 185.537,00 590.205,57 934.088,99
MeIwoEIC anooBETENV 0,00 0,00 0,00 0,00
METaOopES -1.577.073,79 1.577.073,79 0,00 0,00
Suval\avuaTIKEC DIaPOopEC 0,00 0,00 0,00 0,00

YnoAoino 30.06.2010

2.621.675,54

1.762.610,79

14.680.581,28

19.064.867,61

AvandoBeorn Afia 31.12.2009 2.429.325,07 0,00 44.628.981,52 _ 47.058.306,59
AvandoBeorn Afia 31.06.2010 607.927,36 _ 1.577.389,21 44.118.775,95 _ 46.304.092,52
5.6 Enevduoszig os OuyaTtpikEG ETaipeieg
O1 GUPMETOXEC TNG MNTPIKAG avaAuovTal wG akoAoUBwG.
ETAIPEIA
30.06.2010 31.12.2009

EAAHNIKEZ ATANOMEZ A.E. 12.600.012,01 12.599.970,01
HELLENIC TURIST BUREAU S.A. 499.950,00 499.950,00
HDFS SCOPJE DOO 960.000,00 960.000,00
ELMEC SPORT ABETE 217.323.969,61 217.323.969,61

231.383.931,62 231.383.889,62
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5.7 Enevduoeig Aia0€oipeg npog nwAnon (Evonoinpéveg kal ATOHIKEG)

5.7.1 Enevdioeig Aia0€oipeg npog nwAnon (Evonoinuéveg)

Zavig ZUyXP- Axaikn

AnT® AE Aalag & Bps;uvmu ZuvetaipioTiky  NMpokaraBoAég  Multirama 5 A:;(po: “ a
Zia EE Pc':-liso /1|;(|11E Tpanela Xpeoypag

YnéAoino Tnv 01/01/2009 338.328,00 1.467,00 293,00 2.201,00 69.457,00 322.347,20 229.686,80 28.142,92 991.922,92
MpooBRKeC 0,00 0,00 0,00 0,00 10.735,00 0,00 0,00 0,00  10.735,00
ANOUEIDTEIC 0,00 0,00 0,00 0,00 -80.192,00 0,00 0,00 0,00 -80.192,00
METaQOPEC 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MwAROEIC 0,00 -1.467,00 0,00 0,00 0,00 -314.985,38 0,00 0,00 -316.452,38
AnoTipnon 01.01.09 - 31.12.09 0,00 0,00 0,00 0,00 0,00  -7.361,82  88.593,48 300,00  80.931,66
YnéAoino Tnv 31/12/2009 338.328,00 0,00 293,00 2.201,00 0,00 0,00 318.280,28 27.842,92 686.945,20
MpooBKeG 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeIGOEIC 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
METaQOpEC 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MwARoEIC 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
AnoTipnon 01.01.10-30.06.10 0,00 0,00 0,00 0,00 0,00 0,00 -149.296,42 -2.950,00 -152.246,42
YnéAoino Tnv 30/06/2010 338.328,00 0,00 293,00 2.201,00 0,00 0,00 168.983,86 24.892,92 534.698,78
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5.7.2 Enevduoeig AiIaO€oipeg npog nwANnon (ATOHIKEG)

Multirama A.T.E Alé'upopq Z0volo
XpEOVpa®a
YnoAoino tTnv 01/01/2009 322.347,20 229.686,80 20.542,92 572.576,92
MpoaBrkeg 0,00 0,00 0,00 0,00
MeIOoEIG 0,00 0,00 0,00 0,00
MeTapopeg 0,00 0,00 0,00 0,00
MNwAnoeig -314.985,38 0,00 0,00 -314.985,38
Anoriunon 01.01.09 - 31.12.09 -7.361,82 88.593,48 0,00 81.231,66
YnoAoino tTnv 31/12/2009 0,00 318.280,28 20.542,92 338.823,20
Mpoo6rkeg 0,00 0,00 0,00 0,00
MelnoeIg 0,00 0,00 0,00 0,00
MeTapopeg 0,00 0,00 0,00 0,00
MNwAnoeig 0,00 0,00 0,00 0,00
Anortiunon 01.01.10-30.06.10 0,00 -149.296,42 0,00 -149.296,42
YnoAoino Tnhv 30/06/2010 0,00 168.983,86 20.542,92 189.526,78

O1 enevdUoEeIG JIaBETIPEG NPOG NWANCN TNG ETAIPEIAC APOPOUV PETOXEG EICNYHEVEC OTO XpnuaTioTrpio ABNv®V ol

onoiec anoTIUABnNKav HE TIC TPEXOUOEC TIWEC KAEITINATOG TNG OUVEDPIAOEWE Tou XpnuaTioTnpiou oTi¢ 30 Iouviou

2010 (eninedo 1).

5.8 Aoinég MakponpoOeopHeG ANAITAOEIG

O OMIAOZ H ETAIPEIA
30.06.2010 31.12.2009 30.06.2010 31.12.2009
MpappdTma & eNITayEg EI0NPAKTEEG 892.061,00 1.236.399,00 0,00 0,00
KaTaBAnBeioeg eyyunoeig 6.074.277,73 CEARWIyAN] 3.869.958,54  3.871.420,05
AoInéc anaiTnoeic 1.477.182,40 1.196.093,40 0,00 0,00
RN ph W R Ry 8] 3.869.958,54 3.871.420,05

Q¢ pakponpoBeopec avayvwpilovTal ol andiTnaoeiC Nou avapeveTal va dlakavoviobouv TouAdxioTov 12 Yiveg PeTa

TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAOTATEWV.

Katd Tic ouvnBeiec Tng ayopdc, o ‘OuiAog napaiauBavel ypauudTia n kar emitayeg pakponpoBeoung ANEnG kata

TNV NWANGCTN OpPYAVWY YUUVACTIKNG KAl HOTOGIKAET®V.

O 'OpINoC KaTaBAMEl XpNHATIKEG EYYUROEIC WG £Mi To NAgioTov (a) og IDIOKTATEG KATACTNUATWY NoU HICBWVEI, Kal

(B) o< enIXeIPAOEIC KOIVIG WPEAEIAC Yia T oUVOEON oTa diKTUd AUTWV.

5.9 Ano6¢upara

30.06.2010

Epnopelpara

MpoiovTa - MpwTeg UAeG & avaAwaiua
YNIKG Zuokeuaaoiag

Meiov: Ala@opEg anoTipnong

191.872.356,67

39.486,00
524.814,25
-1.659.323,32
190.777.333,60
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0 OMIAOZ

H ETAIPEIA
31.12.2009 30.06.2010 31.12.2009
161.704.319,41 66.635.556,35 45.205.180,90
261.876,00 0,00 0,00
314.375,68 311.403,63 308.759,90
-2.032.653,32 0,00 0,00

160.247.917,77

66.946.959,98 45.513.940,80
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Ta anoBéuaTta anoTiundnkav oTo KOOTOC KTNONG autwv, ME €Eaipeon opioyéva anoBéuaTta naiaiwv

gunopeupaTikwv neplodwv (npo Tou 2007) Ta onoia anoTiyndnkav oTtnv kabapr| peucTonoINCIUN auTwv a&ia, Je

anoTEAEONA va NPOoKUNTOUV 01 aneikovI(OPEVEG avmTEP® "dlapopES anoTipnonc”.

H kaBapry peucTonoinoiun afia npoadiopioTnKe pe BAon Tnv NaAaidTNTa TwV &v AOyw anoBepaTwy, Tn GNUEPIVN

KATAoTaon aut®v Kai T duvaToTnTe SIABE0NG AUTWY HECW TWV UPICTAUEVWY DIKTUWV NWANONG

5.10 Epnopikég ANAITROEIG

0 OMIAOZ
30.06.2010

Epnopikég Anarmioeig- (NeAaTeC)

Enirayéc ElonpakTéeg (UETaxpov.)& ypauy.
MpoBAewn yia enNicQaleic anarmoeig
ZUvolo

35.009.401,60
20.037.681,97
-577.626,00
54.469.457,57

31.12.2009

34.455.583,91
19.682.750,49
-995.992,00
53.142.342,40

40359

2.669.537,81
22.729,00

H ETAIPEIA
31.12.2009

7.025.764,47
0,00

0,00 0,00

2.692.266,81

7.025.764,47

Aedopévou OTI O anaITRoEIC and NeAATEC EVEXOUV MIOTWTIKO KivOuvo 0 'OuIAOC, HE TNV NPWTOROUAId Tou

TuApaTog MoTwoswy, TNV enonTeia TnG Epnopiknic kai Tng Oikovouikng AlelBuvong, kal To AIOIKNTIKO ZUMBOUAIO

oe pOAo aTpaTnyikoU oxediaopou, AauBavouv pia ogipd and PETPA yia Tov NEPIOPICHO Tou KIvOUvou auTtou, Onwg

EVOEIKTIKA:

> Eupeia diaonopd Tng NEAATEIQKNC BAong

> NENTOPEPNC EAEYXOC TWV OIKOVOMIKWV OeOOUEVWV KABE neAATn nmpiv Tn Aqwn andgaong yia xopnynon

opiou MioTwoNG

> ZUvayn ao@aNoTnpiwv CUPBOAdIWY NIOTWOEWY

> MapakpdTtnon TnG KupioTnTag Twv NwAoupévwv ayabwv (yia Toug Topeic "Opyava yupvaoTikng" kai

"Oxnuara").

5.11 Aoina KukAo@opouUvTa ZToIxeia

O OMIAOZ
30.06.2010
16.346.755,00
6.463.683,41
11.605.726,56

AnaiTnosic ano NWANCEIC HEOW NIOTWTIKOV KAPTWV
Anaithoeig anod To dnHoaio

MpokaTaBoAEC yia ayopd anoBepaTwy
MpokaTaBoAEC OTO NPOTWNIKO

AYOpEG Unod TaKTOMOINON

Aoinég Anamioeig

MponAnpwBévTa €£0da

'Ec0da Xproswce EI0NPakTE

ZUvoAo

94.869,08
1.493.065,00
14.188.370,24
752.013,00
764.764,00
51.709.246,29 46.253.163,00

31.12.2009
21.713.245,00
7.969.247,61
6.267.111,44

171.177,23
761.584,00

7.685.682,72
1.681.265,00

3.850,00

H ETAIPEIA
30.06.2010  31.12.2009
0,00 0,00
1.231.902,39  1.142.046,56
6.983.445,30 672.397,09
94.869,08 143.024,23
0,00 0,00
7.177.196,25  4.131.930,42
0,00 0,00
0,00 0,00
15.487.413,02 6.089.398,30

H al&non Tou AoyapiaopoU «AoINEC anaitrioeic» oPeiAeTal oTnv au&non Kupiwg Twv £00dwv marketing kai

NpoweNTIKWV EVEPYEIOV TOCO TNG MNTPIKNAGS 0G0 Kal Tou Opilou.

Eniong n av&non Tou AoyapiacuoU «npokaTdBoAEC yia ayopd anoBeudTwy» NpokunTel and Tnv BEAnon Tou

OMiAoU va neTUxel KAAUTEPEC TIMEC OTA gUnopelATa.
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5.12 Napaywya XpnHaTooikovopika Méoa

O OMIAOZ H ETAIPEIA
30.06.2010 31.12.2009 30.06.2010 31.12.2009
Mapaywya XpnUaTooIKovouika péoa 1.116.952,00 121.585,00 0,00 0,00
ZUVOAO 1.116.952,00 121.585,00 0,00 0,00

O 'Opihoc ouvanTel npoBeopiakd cupBoAaia TUnou forward pe Ta onoia npoayopdalel dohapia HMA (USD) kai
ANipec AyyAiac (GBP), nouAwvTag €upw, NPOKEINEVOU va avTioTaduiosl evOexopevn anwAeia kepdogopiac (kai
TaueIgkwv powv) and avariunon Tou doAapiou rn/kal TNG Aipag &vavTi Tou eupw. Eniong, n Buyartpikn Taipeia
Elmec Romania SRL, Tng onoiag Asitoupyikd vopioua eival To RON, ouvanTel npoBeoyuiaka oupBoAaia Tunou
forward pe Ta onoia npoayopdlel eupw, nNoulwvTtac RON, MpokKeIyévou va avTioTabuioel evdexOuevn anwAeia
kepdogopiag (kal TAUEIaK®Y powv) anod avaTiunon Tou eupw €vavTi Tou RON. Ta napdywya XpnuUaTooIKoVouIKa
MECa nou Xpnoiponolgi o 'OpIAog dev NANPoUV TIG NPoUNoBEoEIC epapuoyng AOYIOTIKNG avTiIoTaBUIoNg KIvOUvou.
Tnv 30/6/2010 o 'OpiNog €ixe avoikTeC BEoeic npoayopdg dohapiou HMA Uwoug 3 ekat. USD, and Tnv anoTiunon
TWV OMNoiwV Npogkuyav kEpdN 426.623 eupw, kaBwG kal avolkTEG BEoeig npoayopag Aipwv AyyAiag Uyoug 7 ekar.
GBP, ano6 Tnv anoTigynon Twv onoiwv Npogkuyav Kepdn 627.282 supw. MNa Tnv ElImec Romania SRL, o1 avoIKTEG
v 30/6/2010 B£0€IG Npoayopdc EUpw avrpXovTo o€ 1,3 ekaT. Eupw, and TNV anoTiynon TwWV Onoiwv NPOEKUYE
képdoc 63.047 supw.

5.13 Tapeiaka Aia®goipa ka1 Icoduvapa

0 OMIAOZ H ETAIPEIA
VO LL D LN 30.06.2010 31.12.2009

Aigbéoipa oo Tapeio AR IR ]  1.622.16843  770.317,70
KataBEoeig OWewg kal npoBeapiac YRR YA VIRl 8.665.030,81 6.650.497,51
ZUvVoAo KN PERYZN Yy KLt Ryl 10.287.199,24  7.420.815,21

Ta diabéoipa avTinpoowneUouv WETPNTA oTa Tapeia Tou Opilou kal TG ETaipeiag kal Tpanedikeg

kaTaboeic diabéaiueg o npwTn ZTnon.

5.14 MeToxiko KeaAaio kai AnoBspaTiko YnEp 1o ApTio

To oUvoAo Twv EKOOBEVTWY KOIVOV WETOXWV €ival 52.675.000 UeToXEC, pe ovouaaoTikn agia € 0,30 ava petoxn.
'OAec 01 EKO0BEITEG METOXEC EXOUV €E0PANBEI NANPWCE KAl GUPHETEXOUV OTA KEPON.
O1 NANPOPOpIEC OXETIKA HE TO PETOXIKO KEPAAAIO KAl Ta anoBepaTikd unép To APTIO NApATIOevVTal GTOV akOAoubo
nivaka:

ApI1OpOG Koivég Ek300€v
HETOXOV HETOYEC KED®AAaio
31" AekeuBpiou 2008 52.675.000] 52.675.000] 15.802.500,00] 65.259.016,79
31" AekeuBpiou 2009 52.675.000] 52.675.000] 15.802.500,00] 65.259.016,79
30" Iouviou 2010 52.675.000] 52.675.000] 15.802.500,00] 65.259.016,79

Ynép 10 GpTio
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5.15 AnoOtepaTtika kai Aoina Zroixeia KaBapng O&ong

Ta anoBepaTikd kepaAaia kabwg kal ol cUVAAAayUaTIKEG diaopeC napouaialovTal oTov nivaka rou
akoAouBsi:

0 OMIAOZ H ETAIPEIA
30.06.2010 31.12.2009 30.06.2010 31.12.2009
TakTIKO AMOBEHATIKO NP NSRRIl 12.041.563,36  12.041.563,36
AgpopooynTa anobeuarika and VRN RZ T I 22.920.729,99  22.920.729,99
anaA\acoougva Tne ®opoAoviac €00da
'EKTAKTA anoBepaTika PR XYAT VAP YRTX WYl  4.537.583,47  4.537.583,47
AnoBsuaTika euAoyng a&iag -76.814,76 75.431,66 -68.064,76 81.231,66
Aiag. avanpooapiioyng aglag auppeToxwv & 49.807,78 49.807,78 49.807,78 49.807,78
XPEOYPADWV
TSIEC ETOXEC R E TR SRRl -8.990.711,88  -8.327.236,10
$0VOAO AOINGV ano@spaTik®V Py PR R VL B PR PA] 30.490.907,96  31.303.680,16

Aoina oToixeia ka@apng 6£ong
Suval\ayuaTikec d1apopEg -3.680.790,49 -5.267.542,31 0,00 0,00

>Tov akdAouBo nivaka napoucialeTal ouvonTIKa ol ayopéG Twv I0iwv PETOXWV Tou OpiAou kal Tng ETaipeiag
yia Tnv nepiodo 01.01.10-30.06.10.

0 OMIAOZ H ETAIPEIA
HMEPOMHNIA -\ o). B .Y (o] VN [ Jo oY\ 3 y i (0 I ATOPA IAIQN | MPOOAEYTIKO
AFOPAS (Y13 00) ) IR (oY) (1 o 7N (o] METOXQN | YNIOAOINO IAIQN
(TMX) MTX (TMX) MTX
YnoAoimno 31.12.09 1.055.796 844.856
A Tpiunvo 2010 105.052 1.160.848 105.052 949.908
B Tpipnvo 2010 2.000 1.162.848 2.000 951.908
O OMIAOZ ETAIPEIA
g , . 2 . . KooTog
131EC HETOXE! KooTog MeTo 131EG HETOXE! .
IEG HETOXEG G MeToxav 1EG HETOXEG |\ viov
31" Aekepppiou 2008 879.664 10.617.548,66 668.724| 7.284.696,66
31" AekepPpiou 2009 1.055.796 11.660.088,10 844.856| 8.327.236,10
30" Touviou 2010 1.162.848 12.323.563,88 951.908] 8.990.711,88
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5.16 AaveiakEG YNOXPEWMOEIG

O1 davelakéc unoxpewaoelc avalliovTal ¢ eEnc:

Aaveiaka ke@aliaia: Availuon
OuoMoyiaka daveia

TpaneQka daveia
XpNHATodOTIKEG HIIOOWOTEIG

MakponpdBeapeG dAVEIAKEG UNOXPEWTEIC
BpaxunpoBeapeg daVEIaKEG UNOXPEWOTEIG

0 OMIAOZ

30.06.2010

272.390.128,90
62.144.844,89
58.098.438,99
392.633.412,78

316.226.169,57
76.407.243,21
392.633.412,78

H ETAIPEIA

31.12.2009

272.841.555,00
62.534.369,70
54.915.764,00

30.06.2010

159.552.088,90
9.502.200,00
0,00

31.12.2009

160.000.000,00
9.327.121,70
0,00

390.291.688,70

169.054.288,90

169.327.121,70

262.223.469,13
128.068.219,57

149.450.000,00
19.604.288,90

95.000.000,00
74.327.121,70

390.291.688,70

169.054.288,90

169.327.121,70

Ouoloyiaka daveia
AV TWV 5 €TOV

And 1 £wg 5 €Tn
'Ewg 1 €10C
ZUuvolo
Tpanelika daveia
AV TWV 5 €TOV
And 1 £wg 5 €Tn
'Ewg 1 €10C
ZUuvolo

AV TWV 5 €TOV
And 1 £wg 5 €Tn
'Ewg 1 €T0C

XpnuaToJdoTIKEG HICOMOEIG

1.500.000,00 9.888.890,00
196.222.225,00

66.730.440,00

0,00
149.450.000,00
10.102.088,90

257.561.115,00
13.329.013,90

95.000.000,00
65.000.000,00

0,00

272.390.128,90

by pR:ZAWLLEL]  159.552.088,90

160.000.000,00

0,00
2.752.293,58
59.392.551,31

0,00
4.897.840,13
57.636.529,57

0,00
0,00
9.502.200,00

9.327.121,70

0,00
0,00

62.144.844,89 62.534.369,70 9.502.200,00

9.327.121,70

39.115.309,00 35.987.184,00 0,00 0,00
15.297.451,99 15.227.330,00 0,00 0,00
3.685.678,00 3.701.250,00 0,00 0,00
58.098.438,99 54.915.764,00 0,00 0,00

H etaipeia Tnv e€eTalopevn nepiodo PETETpeWe PBpaxunpdBeopo ddveio 60.000.000,00 ekat. € o€

pakponpoBeapo Pe Tnv oUvayn Koivou OpoAoyiakou Aaveiou, avTioToixou nooou e TnG Tpanelec ALPHA BANK
kal EMPORIKI, TpieTouc diapkeiac Ye Anén 30.06.2013

5.17 AvaBaAAopeveG ®opoAoyYIKEG YNOXPEWMOEIG

Mn kukAo@opoUv EvepYNTIKO

30.06.2010

A.0. AnaiTnon

Evowyara Mayia 1.147.182,54
EnevdUoeic og akivira 170.530,20
AuAa nayia -236.903,93
leasing 0,00
MakponpoBEoyiES anarmoeiC 28.270,02
AnoTipnoei 0,00
KukAo@opoUv evepynTiKo

AnaimoeiC 283.652,00
MpoAweiC 832.080,00
Znuieg 4,151.744,00
MakponpoBeoyieC Ynoypedaeic 0,00
Y‘noxpso?oslc rlapoyv npootanikod 1388736,73
Aoy €£0dou and Tnv unnpeadia

YnoypenoeiC -145.,987,59
Zuvoho 7.619.303,97
SUHYNPIoHOG -5.449.423,08
Tuvoho 2.169.880,89

Ynoypéwon

H ETAIPEIA
30.06.2010
A0, A0,

0 OMIAOZ

31.12.2009

L A.0. Anaitnon

31.12.2009
A0,

Vel A.O. Anaitnon  Ynoxpéwon A.®. Anaitnon  Ynoxpéwon

2.930.061,00 274.001,38  1.805.787,00 267.747,%4 0,00 238.411,78 0,00
803.929,00 170.530,20  810.110,12 0,00 0,00 0,00 0,00
345.163,87 AUNOE LRIV 25040185 34516387  -227.616,21 389.692,75

1.280.135,00 0,00  1.155.400,00 0,00 0,00 0,00 0,00

0,00 32.619,24 28.270,02 0,00 32.619,24 0,00
250.878,00 4.318,00 0,00 0,00 0,00 0,00
1.034.395,98 470.403,00  1.034. 0,00  1.034.395,98 0,00 103439598
0,00 1.047.301,00 0,00 0,00 0,00 0,00
0,00 2.546.685,00 0,00 0,00 0,00 0,00

0,00 0,00
000 131881417 1.381.543,56 0,00  1.311.621,00 0,00
1.539.431,34 DEAVENOR RN  -145.987,59  1.256.582,96  -134.128,76  1.256.476,53
ERRRR LTS R (Y X7 AN L] 1.281.17208 2.636.142,81 1.220.907,05 2.680.565,26
-5.449.423,08 ROV RV -1.281.172,08  -1.281.172.08  -1.220.907,05  -1.220.907,05

0,00 1.354.970,73

2.734.571,11

2.979.016,94 4.173.599,75

0,00 1.459.658 21

AvaBaA\opevog popog AoyileTal Eni TWV NPOCWPIVWV ANMOKAICEWV TwV AOYIOTIKOV JeyEB®V and Tnv avTioToixn

@opoAoyIkn Baacn, ekToG av opileTal SlapopeTika ota AMXM kai TIG AoyIOTIKEG ApXEG NOU EPApHOlel o ‘OpIA0G
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5.18 Ynoxpewoeig Zuvta&iodoTnong Npoocwnikou

O OMIAOZ H ETAIPEIA
01.01- 01.01- 01.01- 01.01-
30.06.2010 31.12.2009 30.06.2010 31.12.2009
YNoXpewoeIg I00AOYIOHOU apxng AR YRl 6.501.777,00  6.276.465,00
SUvTa&lod0TIKEG NApoXES (NPOBAEYEIC
Kal KaTaBoAEC) 300.830,00 470.580,00 291.344,00 225.312,00
ZUuvolo LRl B e LB [ Iy R TR T M) 6.793.121,00 6.501.777,00

Xpewoeic oTa anoTeAéouara:

ZuVTa&lodoTIKEG NAPOXEG (NPOPRAEYEIG
Kal KaTaBoAEg) 300.830,00 470.580,00 291.344,00 225.312,00
Z0volo 300.830,00 470.580,00 291.344,00 225.312,00

O OMIAOZ H ETAIPEIA
YnoAoino Tnv 31.12.09 yX: RG] 6.501.777,00
SXNHATIoNOG NPORAeWNg 548.311,00 475.500,00
Xpnoiuonoinon npoBAswnc -247.481,00 -184.156,00
YnoAoino Tnv 30.06.10 IRl LH) 6.793.121,00

. . EniTokio . AUENno
Hpepopnvia Anotipnong MpoeEspAnonc NMAnBwpiopog Anoggx(?)v

31.12.2009 4,56% 2,50% 2,20%

31.12.2008 5,70% 2,50% 2,35%

5.19 MpoBAsyweig yia EmnAgov ®opo

0O OMIAOZ H ETAIPEIA
30.06.2010 i b®L01) 30.06.2010 31.12.2009

MPoBAEWEIC yIa €MINAEOV (POPOUC IR K N O WP Ny M)l  660.000,00  600.000,00
Y RSNy NY:- X 1] 660.000,00 600.000,00

O 'Ouihog dievnpynoe eminpoadeTn NpPoBAewn yia Tnv nepiodo noooU Eupw 41 XIA n onoia npoépxeTal anod
OoXNHaTIoNO NpOBAEWnG oty UNTPEIKA NocgoU € 60 XIA kai XpnoionoloUpeveG NPoPAEWEIC anod BuyaTpikeg noooU €
19 xIA

5.20 MNpoBAsyweig yia Kivduvoug kai ‘EEoda

0 OMIAOZ H ETAIPEIA
30.06.2010 bR NN 30.06.2010 31.12.2009

MpoBAwelg yia kivdivoug & €€oda 2.635.307,00  2.714.595,00 0,00 0,00
2.635.307,00 2.714.59 0,00 0,00
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5.21 EpnopikEG kai AoINEC YNOXPEWOEIG

O OMIAOZ H ETAIPEIA
30.06.2010 31.12.2009 30.06.2010 31.12.2009
EUNOpIKEG YNOXPEWOEIG 96.392.967,88 87.737.875,97 24.780.796,96 13.042.079,54
Enimay£g nAnpwTéEG -MpappaTia & unooy.ninp. 8.514.717,50 13.140.134,00 0,00 0,00
MpokaTaPBoAEg neEAaT®V 9.819.062,88 8.079.384,38 635.862,72 110.583,67
Anodox&g NpoownikoU NANPWTEES 1.556.496,03 1.143.978,33 998.618,03 854.215,17
AlkaioUxol apoiBwv 500.002,50 543.356,14 500.002,50 543.356,14
YNoXpEWOEIC 0€ aopaNIGTIKOUG 0pyaviouoUc 2.018.764,58 3.596.577,63 370.596,05 1.304.448,67
NOINECG UNOXPEWTEIG 16.546.707,05 17.333.480,92 2.942.386,64 1.334.875,29
Mapaywya xpny/ka péoa 0,00 0,00 0,00 0,00
'E€0da xpriocwg dedouleuéva 3.763.789,00 1.081.373,00 0,00 0,00

'Ec0da ENOUEVWV XPrOEWV 67.099,00 0,00 0,00 0,00
ZUvoAo sl RN O vk A i kcyd 30.228.262,90 17.189.558,48

5.22 Tpéxov ®opog EicodnparTog

O OMIAOZ H ETAIPEIA
30.06.2010 31.12.2009 30.06.2010 31.12.2009
®opog EIcodnpaTog 9.014.997,82 NI Y]  4.669.074,46 1.950.288,64
®opol and dopoAoyikolg EAEyyxoug 201.003,00 266.778,00 0,00 0,00
®opog ‘EkTakTng el0popdg N.3808/2009 3.214.177,96 6.428.355,88 3.214.177,96 6.428.355,88
dopoc ‘EkTakTne elopopdc N.3845/2010 2.795.110,20 0,00 2.018.627,20 0,00

ZUvoAo L il R LYy LAY  9.901.879,62  8.378.644,52

5.23 TpExouoeg ®opoAoyYIKEG YNOXPEWNTEIG

0 OMIAOZ H ETAIPEIA
30.06.2010 31.12.2009 30.06.2010 31.12.2009

O.M.A 2.287.220,03 2.917.467,97 1.458.611,03 805.507,97
Aoinoi @opol TEAN 2.325.446,40  4.503.837,74 400.027,48 672.334,44
JUvoAo RS PAIIR cy R vl i L4 1.858.638,51 1.477.842,41

5.24 Mepiopara NMAnpwTEa

To AIoIkNTIKO ZupBoUNio, AapBavovTag un’ owiv TNV Kpion oTnv ayopd Kai yia TNV NePAITEPW evioxuon Tne
OIKOVOUIKNG B€ong TG ETaipeiag o ouvduaopo pe TIG NpoBAenOUeve enevOUCEIC TOU VEOU EyaAoU €nevOUTIKOU

NpoypappaToc, Oev JIEVEINE MEPIOUA Yia TRV Xprnon 2009 aToug HETOXOUC TNG ETAIPEIAC,

5.25 Aoinég MakponpoOeoHES YNOXPEWOEIG

O OMIAOZ H ETAIPEIA
VALl BP0 R 30.06.2010 31.12.2009

ddpoc ‘EktakTne eiopopac N. 3845/2010 2.018.627,20 2.018.627,20 0,00
2.018.627,20 (K1) 2.018.627,20 0,00
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5.26 KukAog Epyaciov

MwAACEIC EUNOPEUPATWV
MwAACEIC NPOIOVTWV ETOIU-NKIT.
MwAAoeIC Aoinwv anoBeudTtwy &
AayxpnoTou UAIKOU

Mapoxr unnpeciov

ZUvoAo

5.27 KooTtog NMwAnocenv

1.1 - 30.06.2010 1.1 - 30.06.2009

258.304.257,82

264.160.614,63 268.130.326,00

AnoBgpaTa £vapéng

MA€ov:

- AyopEG nNePIodou

- KboToc napacyeBeIcwv UNnNPECIDY
Meiov :

- Idi16xpnon

-ZuvaA\aypaTikeg AIapopeEg

- MpoBAsyn anaiwong

AnoBéuarta AfEnc

Ko6oToG nmANOEVTOV

5.28 'AAAa ‘Ecoda

0 OMIAOZ

262.127.421,91 92.921.773,15

98.919,76 6.551,00 93.526,76 0,00
12.542,95 98.957,22 1.264,95 86.127,22
5.744.894,10 5.897.395,87 25.966,10 4.318,87

H ETAIPEIA

1.1 - 30.06.2010 1.1 - 30.06.2009

102.028.135,06

93.042.530,96 102.118.581,15

0 OMIAOZ

1.1 - 30.06.2010 1.1 - 30.06.2009 11-

30.06.2010

156.084.029,37 45.513.940,80

160.247.917,77

164.468.011,56 61.065.935,05

164.488.178,78

1.879.366,00 2.049.608,00 0,00
1.371.472,00 1.491.031,00 0,00
0,00 0,00
0,00 0,00

190.777.333,60 184.986.446,94 66.946.959,98

H ETAIPEIA

1.1-
30.06.2009

49.721.092,15

61.398.892,18
0,00

0,00
0,00
0,00
62.532.810,95

134.466.656,95 136.124.170,99 Eci-NxpR-hip.y4

48.587.173,38

‘Ecoda and marketing

'Ecoda and promoters & Merch.

Noind ‘Ecoda

'Ecoda anod enixopnynoeig

'Ecoda anod evoikia

MOTWTIKEG CUVANAYHATIKEC DIAPOPEC

AMa AsiToupyikda £00da (EKTakTa kal avopyava)

0 OMIAOZ H ETAIPEIA
1.1- 1.1- 1.1- 1.1-
30.06.2010 30.06.2009 30.06.2010 30.06.2009

4.061.136,13 EWALRITNIY 4.061.136,13  3.682.953,31
4.291.814,12 LWLyl  2.095.859,55  2.376.353,56
3.947.600,97 5.061.539,91 347.978,00 312.587,63
20.449,00 125.867,34 0,00 105.943,34
120.604,00 144.757,00 5.928,00 5.928,00
1.828.648,82 1.165.721,59 53.101,74 47.269,59
300.272,21 550.274,69 38.451,45 245.730,71

ZUvoAo

14.570.525,25 16.005.326,05

6.602.454,87

6.776.766,14

To kovdUAI "Aoinad 'Ecoda", npogpxeTal kaTd kUpio Adyo and BuyaTtpikr €Taipeia kal agopd £0oda nou

oXeTi(OVTal JE NPOWONTIKEC EVEPYEIEC, avanTuEn NwANoswv KA. otn Baon dipepouc ouppaong Tne Etaipeiac pe

To Baoikd Tng npounBeuTtry, Nike European Operations Netherlands B.V.. Mépav 6cwv avagépdnkav avwTeépw,

oT0 KOVOUAI Aoind 'Ecoda" Tng evonoinuévng kataoTaong ouvolikav €00dwv nepidayBavovral €é0oda 1,8 exar.

eupw (2009: 1,7 ekat. eupw) anod Ta dUo noAukataoTnuara "attica". O BuyaTpIkEC TAIPEIEG NOU ASITOUPYOUV TA

OU0 auTa noAukaTaoTAuaTa NepIAaPBAvouv aTo kovOUAI auTo TIG UNNPETIEG MOU XPEWVOUV OTIG EMNIXEIPNOEIG NOU

AsiToupyoUv onueia nwAnong (corners) evrog TwV MOAUKATACTNHATWY, ONWC VOLIKTIKA: €€00a OIANOPPWONC

XOPWV, TNAEPWVIKEG XPEWTEIC, XPEWOEIC MPOCWNIKOU NWANCEWY, danAveg KOIVWV SIAPpnUICTIKWV EVEPYEIQV K.d.
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5.29 ‘EEoda AIoIKnTIKNG AsiToupyiag

ApoIBEG & £E0da npoownikoU

0 OMIAOZ

1.1-
30.06.2010

9.377.311,94

ApoIBEC & £50da TpiTwV 1.696.542,89
Mapoxég TpiTwv 2.528.688,02
®opol & TEAN 261.398,51
AiGapopa £50da 1.918.021,90
AnooBEoeIC 1.657.376,63
ZUvoAo 17.439.339,89

1.1-
30.06.2009

9.570.712,83
2.067.212,21
2.487.405,06

372.110,16
2.215.896,81
1.176.128,76

17.889.465,83

5.30 'EEoda AsiToupyiag AlaB£0EwWG

0 OMIAOZ

1.1-
30.06.2010

ApoIBEg & £E0da npoownikoU
ApoIBEG & £E0da TPITWV

38.277.188,33

11.073.897,51

Mapoxég TpiTwv

28.566.368,71

®opol & TEAN 656.092,03
Alagopa £€oda 9.305.290,91
AnooBeoeic 5.583.271,68
JUvoAo 93.462.109,17

5.31 AAAa ‘EEoda

MpdoTiya & Npooaunaoeig

Aacopoi & edpol eni ENEIPPATWY

Znuigg anod nwAnon nayiov

Znpieg anod kaTaoTpo®n & anwAeia anoBepaTwv
Znuigg anod anaitnoeIg avenidekTeC ionpa&ng
MpoBAéwelg yia Kivouvoug & £oda

XPEWOTIKEG CUVANAYHATIKEG DIAPOPEG

Noina €£00a NponyoULEVWY XPNOEWY

Z0voAo

EZAMHNIAIA OIKONOMIKH EKOEZH

1.1-
30.06.2009

38.171.320,55
10.271.715,94
27.900.250,60
635.162,79
9.536.073,77
4.970.987,53
91.485.511,18

H ETAIPEIA
1.1- 1.1-
30.06.2010 30.06.2009
2.859.401,44  3.448.954,24
490.543,12 585.096,58
691.729,34 863.191,17
25.076,59 29.544,14
370.493,65 437.011,93
970.620,81 875.667,14
5.407.864,95 6.239.465,20
H ETAIPEIA
1.1- 1.1-
30.06.2010 30.06.2009
14.616.326,20 14.731.592,06
364.280,85 487.887,30
10.595.480,54 11.111.469,91
64.292,03 48.669,88
2.011.540,22 2.009.114,15
1.463.740,94 1.421.878,86

29.115.660,78

29.810.612,16

0 OMIAOZ

1.1-
30.06.2010

8.101,30
0,00

0,00
81.182,00

1,00

0,00
1.297.467,76
587.649,30
1.974.401,36

ITEPIOAOY Al10 1" IANOYAPIOY EQZ 30" IOYNIOY 2010

1.1-

18.809,46
81.370,19
1.556,15
59.116,14
275,00
73.717,00
1.651.229,03
478.634,15

2.364.707,12

H ETAIPEIA
1.1- 1.1-
X WO 30.06.2010 30.06.2009
199,30 4.559,26
0,00 81.370,19
0,00 1.556,15
0,00 0,00
0,00 0,00
0,00 0,00
8.522,76 8.896,61
587.217,76 477.395,17
595.939,82 573.777,38




5.32 AnoTteAéopara XpnHaTooIKOVOMHIK®V Kal ENevUTIKOV ApacTnpIioTATOV

O OMIAOZ H ETAIPEIA
1.1- 1.1-
1.1- .06.2010 1.1 - .06.2
30.06.2010 30.06.2009 30.06.2010 30.06.2009
Képdn anoTipunong napaywywv 303.978,00 0,00 0,00 0,00
Mepioparta ano Aoinég enevaUoElg 90.604,00 100.767,00 0,00 0,00
Tokol d1aBs0ipwv 274.413,31 310.064,15 23.667,03 28.329,07
Aoinoi Tokol 17.743,30 18.147,80 18.121,74 18.121,80
Képdn an6 nwAnon nayiov 90.713,00 367.906,00 0,00 0,00
AoIna XpnHaToolKovouikd €goda 183.466,00 185.287,00 0,00 0,00
ZUvoAo 960.917,61 982.171,95 41.788,77 46.450,87
O OMIAOZ H ETAIPEIA
1.1- 1.1-
1.1- .06.2010 1.1 - .06.2
30.06.2010 30.06.2009 30.06.2010 30.06.2009
ZnuisC anoTiynong napaymywv 747.952,00 737.683,00 0,00 0,00
Znuieg and nwAnon nayiwv 75.938,00 180.844,00 0,00 0,00
Aoina xpnu/ka £€o0da 584.189,76 514.474,40 61.763,98 40.838,40
Tokol kal 'EE0da AavEIaK®V UNOXPEMOEWY 5.780.432,07 8.329.927,40 3.253.387,07 4.000.565,44
TOKoI XpNHATOJOTIKWV HITBWOEWV 856.088,00 327.061,00 0,00 0,00
Noinoi Tokol 82.067,07 147.906,42 0,00 0,00
Tpanedikéc NPounBeIeC kal popol 1.380.688,09 1.166.763,51 33.430,42 14.095,29
ZUvoAo 9.507.354,99 R LN W] 3.348.581,47 4.055.499,13
Zmpcnoomovouu(d AnoTteAéopara -8.546.437,38 -10.422.487,78 -3.306.792,70 -4.009.048,26

5.33 ®opog Eicodnparog

O @Opoc €1000nKaToc, nou eu@aviletal aTic OIKOVOUIKEG KaTaoTaoelg avalueTal we eENG:

H ETAIPEIA
1.1-

0 OMIAOZ
1.1-

1.1 -30.06.2010 1.1 - 30.06.2009

30.06.2010

Kepdn/(Cnuieg) npo popwv

22.842.195,13

25.849.309,15

21.585.811,71

30.06.2009

19.675.270,91

TPEXWV POPOAOYIKOG CUVTENEDTIC 24,00% 25,00% 24,00% 25,00%
®opoc nou avahoyei 5.482.126,83 6.462.327,29 5.180.594,81 4.918.817,73
Mn avaoTpeWIueg anokAioelg and gop/kA Baon 6.758,30 57.003,82 0,00 0,00
AvaBal/vor gopol nou de AoyioTnkav/digypapnoav -36.669,00 955.226,38 0,00 0,00
Enidpaon diapopeTikoU ouvT/Tr avaBal. popwv -32.604,00 -57.952,11 0,00 0,00
Enidpacn d1agopeTikoU GUVT/TN OTIC BUYATPIKEG 402.802,39 -17.646,00 0,00 0,00
Noinoi ouvekkaBapilopevol popol 776.483,00 1.691,25 0,00 0,00
MpOBAEYn yia ENINAEOV POPOUG 60.000,00 105.000,00 60.000,00 60.000,00
dopoc ekTakTnc elopopac N 3845/2010 4.037.254,40 4.037.254,40 0,00

ZUvoAo 10.696.151,92 7.505.650,63 9.277.849,21 4.978.817,73
O OMIAOZ H ETAIPEIA
30.06.2010 30.06.2009 30.06.2010 30.06.2009
DOPOC £1000MNPATOG 6.495.570,12 6.633.616,19 5.285.282,29 5.128.221,67
®opog ‘EkTakTng elopopdc N.3845/2010 4.813.737,40 )] 4.037.254,40 0,00
AvaBaM\oOpEevVog pOpog -673.155,60 767.034,44 -104.687,48 -209.403,94
MpdBAEWnN yia eMINAEOV QOPOUC 60.000,00 105.000,00 60.000,00 60.000,00
JUvolo L oy Ny BT LN 1 K] 9.277.849,21 4.978.817,73

H ETaipeia kai o1 BuyaTpikeg TNG Oev Exouv eAeyXOei and TIC POPOAOYIKEC ApXEG Yia TIC aKOAOUBEC XprOEIC:
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EMQNYMIA ETAIPEIAZ

a. KATASTHMATA AGOPOAOTHTQN EIAQN A.E.
B. EMHNIKES AIANOMES A.E.

Ba LINKS (LONDON) LIMITED

Bal LINKS OF LONDON (INTERNATIONAL) LTD (UK)
Ba2 LINKS OF LONDON COM LTD (UK)

Ba3 LINKS OF LONDON ASIA LTD (HK)

Ba4 LINKS OF LONDON INC (USA)

Bas5 LINKS OF LONDON (FRANCE)

y. HDFS SKOPJE DOO (M.I.A.M.)

8. HELLENIC TOURIST BUREAU A.E.

£. ELMEC SPORT ABETE

gB. FACTORY OUTLET AIRPORT A.E.

gy. ELMEC ROMANIA SRL

£d. ELMEC SPORT BULGARIA EOOD

£0T. MOY=TAKHS A.E.

€. LOGISTICS EXPRESS A.E.

en. ATTIKA NMOAYKATASTHMATA A.E.

£0. HMEIPQTIKH A.E.

en. NORTH LANDMARK A.E.

£C. ICS ELMEC SPORT SRL

ANEAETKTEZ ®OPOAOI'TKA
XPHZEIZ

2005 - 2009
2006 - 2009
2006 - 2009
2006 - 2009
2006 - 2009
2006 - 2009
2006 - 2009
2006 - 2009
2006 - 2009
2006 - 2009
2009
2007 - 2009
2005 - 2009
2007 - 2009
2007 - 2009
2009
2008 - 2009
2009
2008 - 2009

Ma Tnv PnTpikn eTaipeia BpiokeTal o €EEMIEN (POPOAOYIKOC €AeyXOC yia TIG ¥pnoeig 2005 — 2007 To

anoTEAEONA TOU oroiou Jev £XEl OPICTIKOMNOINOEI.

5.34 Képdn ava MeToyxn

Ta Baoika képdn ava Petoxn unoAoyilovtal Ye diai

PEON TOU KEPOOUC, UE TOV OTABUIOWEVO PECO apIBPO Twv

KOIVWV PETOXWV OTNnV dIApKeId TNG NePIOdOU, EEAIPOUNEVWY TWV IDIMV KOIVWV PETOXWV NMoU ayopacdnkav ano Tnv

enIxeipnon.

0 OMIAOZ

1.1-
30.06.2010

11.463.399,07
51.535.461,88
0,2224

KaBapd képdn nepiddou
>TabuIouévoc LEooc aplBuo
Baogika KEp 1

Ma Tnv TpEXOUOA Kal Tn GUykpioiun Xprnon Ta

H ETAIPEIA
1.1- 1.1- 1.1-
30.06.2009 30.06.2010 30.06.2009

17.521.049,42
51.794.496,61

12.307.962,50
51.746.401,88
0,2379

14.696.453,18
52.005.436,61
0,2826

KEPON ava peToxn unoAloyiobnkav pe To oTabuiopévo apiBuod

TWV JETOXWV MNou igxue katd Tnv nepiodo avagopdc (01.01 - 30.06.2010).

5.35 ZuvaAAayEg He ZuvdedepEva HEPN

Qc ouvdedepéva pépn katd 1o AAM. 24 vooUvTtal, BUYATPIKEC ETAIPEIEG, ETAIPEIEC MOU EXOUV KOIVO

I010KTNOIaKO KaBeaTWC r/kal Aloiknaon PE TNV €TaAIpEiq,

AloIKNTIKOU ZUpBOUAIoOU kal Ta AIOIKNTIKA OTEAEXN TNG

OUYYEVEIC e auTnyVv €Talpeiec, kKaBwg eniong Ta WEAN Tou

eTaipeiac. H Etaipeia npounBeleTal and ta ouvdedepéva

MEPN ayaba kai unnpeoieg, evew kal n idia npounBelel ayabd kal napéxel unnpeoieg oe autd. O1 NWANCEIC TNG

£TAIPEIAC NPOC Ta CUVDEPEVA PEPN aPopolV KUpiwg epnopelpata. O1 TIWEC NnwAnong opidovTal oTn BACN KOOTOUG
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nAgov evog HIkpoU nepIBwpiou KEPDOUC, O OXEON ME AUTO Mou IoXUEl yIa TIGC NWANRCEIC g€ TpiTouc. OI AfWeIg
UNNPECIY and Tnv €Taipeia, apopolVv KUpIwG evoikia Kal koivoxpnoTa anod Tnv Mntpikr Etaipeia (Folli-Follie).
O1 auoiBec oTta peAn Tou A.X. agopouv kaTaBAnBeiosc apoiBec AloiknTikoU ZudBouliou oTa AveEapTnTa Hn

EkTeAeoTikG pEAN Kal O QUOIBEG TWV AIOIKNTIKOV OTEAEXWV, APOPOUV AMOIBEC Yia UNNPEoieC €ENPTNUEVNG

£pyaoiac.
O OMIAOZ H ETAIPEIA
1.1- 1.1- 1.1- 1.1-
O LR e K [ L0l 30.06.2010 30.06.2009
A. MnTpIKN
MwARAoeIg ayabov 544.541,81 335.033,21 0,00 0,00
MwARACEIC UNNPESIY - HICB®UATA-AoIna 148.484,98 0,00 9.898,30 0,00
Ayopeg 6.423.035,20 1.552.333,50 892.508,60 1.214.525,50
AQWN unnpeciov -( Evoikia- KoIvOXpnaTa -Aoind) 922.482,26 628.014,63 593.006,86 628.014,63
B. OuyartpikEg
MwAroeig ayabmv 0,00 M) 1.411.736,78 1.791.485,83
MWANCEIG UNNPECI®Y - PICB®UATa 0,00 0,00 22.339,45 5.928,00
MwArfoeig Auhwv nayiov 3.119.266,06 0,00 0,00 0,00
Ayopéc Ayadov 0,00 (] 787.071,80  101.762,88
Ayn unnpeoiov -( evoikia- KovOXpnoTa -Aoina) 0,00 0,00 53.326,81 0,00
. Aoind ouvdEedePEVA HEPN
MwAroeig ayabmv 0,00 0,00 0,00 0,00
MwAACEIC UNNPESIOV - PICBOPATA 0,00 0,00 0,00 0,00
AyopEG 0,00 6.239,00 0,00 0,00
Awn unnpecidv -( evoikia- KovoxpnoTa -Aoina) 12.263,00 0,00 0,00 0,00
A. ZuvaAAayég & AHOIBEGIIEUOUVTIKGOV
oTeAex®V HEA®V TNC dioiknong
MNwAnosic ayabwv 0,00 0,00 0,00 0,00
ApoiBég ISRV I VYRl 1.665.029,54 1.859.119,16

>Tov nivaka nou akoAouBei avaAuovTtal Ta undAoina Twv anaiThoswy Kal UNoXpewoewv Tnc ETaipeiac e ta

ouvdedepEvVa PEPN ONWCG auTd opidovtal anod 1o AA.M. 24.

O OMIAOZ H ETAIPEIA

OO LR{ach W LN 30.06.2010 31.12.2009
A. MnTpIKkn
Anaitioeig 9.413.062,05 1.257.088,28 PEXEEIRI 1Kk 0,00
Yrnoyxpehoeic 925.819,00 3.014.735,15 0,00 1.120.891,15
B. OUyaTpikEG
Anaitioeig 0,00 0,00 9.961,63 4.400.657,94
Ynoxpemoeic 0,00 0] 1.131.463,13  150.982,29
. Aoind ouvdedepéva pépn
Anaitioeig 0,00 0,00 0,00 0,00
YNoXpewoeIG 1.124,00 46.858,12 0,00 0,00
A.MEAn A.Z ka1 AIEUBUVTEG
Anaitioeig 0,00 0,00 0,00 0,00
YNOXPEWTEIG 0,00 0,00 0,00 0,00

5.36 Evdexopeva

> Ol eTaipeiec Tou OPIAOU €XOUV EKXWPNOEI OE TPITA WEPN EYYUNTIKEG EMIOTOAEC UWoug 33,6 €KaT. EUPW,
€vavtl 33,2 ekaT. eupw TNV 31/12/2009, npoc eEacPAAion eVOEXOUEVWV UNOXPEWOEWY TOUG NPOG TA YEPN auTd ol
onoie¢ Oev aneikovi(ovral oTov €vonoinueVo 100AoyIopo. To avTioTolxo nocd yia Tnv Etaipeia sivar 8,8 ekat. €
évavTi 8,8 exkart. € Tnv 31.12.2009
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> e Buyatpikn eTaipeia Tou OWPIAOU UNAPXOUV €KKPEUEIC OIKAOTIKEC UMOBECEIC €vavtl Tou EAAnvikou
Anpooiou, yia TiG onoieg €xel dlevepynOei npoBAswn nogou € 2.150.000.
> H ETaipeia €xel eyyunBei unep daveiwv nou €xouv ouvayel BuyaTpikEC TNG ouVoAikoU Uyouc € 97,8 exar.
> e BuyaTpikny €Taipeia Tou opiAou €xel eyepBei aywyr] yia anokatdoracn noikng BAABNG Uwoug
1.515.000,00 € n onoia 8a oulnTnBei To 2011. ZUP@EWVA PE TO VOUIKO CUUPBOUAO dev MpokUMTEl OUCIAGTIKN
BaciydTNTA TOU NEPIEXOUEVOU TWV IGXUPICHOV TNG avTIOiKou NMAEUPAC Kal wé €k ToUTOU n BuyaTpikr eTaipeia Oev
£xel NpoPei oe oxNUATIoPO NPORAEWNC.
> Evtdoc Tnc xprniong 2010 TpononoinBnke To KaBeoTwC @opoloyiac Twv eTaipeiwv, HE To Noyo
3842/23.04.2010, Bacel Tou oOMnoiou 0 (POPOC EI00DNHATOC:
(1) Ta Ta pn diavepopeva KEPON avepyeTal o 24% (UEIOUPEVOC KATA Wia povada £TNOIWG WEXPIC OTou
¢Baocel To 20% oTo 2014).
(n) TNa Ta diavepopeva kepdN avepxetal o 40%.
H Tpononoinon auTr evOEXOMEVWC VA EMNNPEACEl TO NMOCO ToU (POPOU EI0ODNKATOC MOU avayvwpiletTal oTnv
KATAoTAon anoTeAeOPATwyY, avaloya Ye Tnv epunveia nou Ba doBsi OXETIKA PE AUTO anod TNV POPOAOYIKN apxn.
> Bdoel Tou Mvnuoviou yia T otnpiEn Tng EAANvikng Oikovopiag and Tnv Eupwnaikn ‘Evwaon kai To AleBvEg
NopioyaTikd Tapeio, npoBAEneTal n niBoAn £KTAKTNG epAnag €10(popac eni Twv KEPIWV TNG XpRoswc 2010. 3Tig
napoUoEC OIKOVOUIKEG KATAOTACEIG Oev £XEl UNOAOYIOBEl Kanolo nood, Pe dedopevo OTI Oev Eival yvwaoTn n Baon
unoAoyiopou.
> Tov Anpihlo Tou TPEXOVTOG £TOUC anoppipbnke and To E@eTteio MaTpwv Hia €K TV AyWywv MoU
EKKPEPOUV KaTA TNG BuyaTpikig eTaipeiag MouoTakng AEE, yia TiG onoieg yiveTal Aoyog oTn Znpeiwon un' apibuov
4 TV ETNOIWV OIKOVOUIK®Y KATaoTaoswv TnG 31" AekepBpiou 2009.
> OuyaTtpikn €Taipeia Tou opiAou €xel unoypdwel NpocUUP®VO Yia TNV ayopd UnopikoU aKIVATOU EvavTi
OUVOAIKOU TIUAWATOC 2,4 €KaT. €UPW, K TwV onoiwv kaTtéRale ndn Tov nepacpévo Maio 900 XIA. EUpw, EV® TO

unodAoino Tipnua Ba kataBAnBei Tov npooexr NoguppIo.

5.37 Napoxég os Epyalopévoug

O OMIAOZ H ETAIPEIA
1.1- 1.1- 1.1-
1.1-30.06.2010 54 06.2009 30.06.2010 30.06.2009
MigBoi kal nuepopiobia 37.838.396,84 37.574.455,81 13.032.652,16 13.371.671,51
EpYOJOTIKEG EI0POPES 8.533.007,66 8.447.216,37 3.440.884,89 3.481.471,14
Anoln.anoAuBevTmv 1.131.305,01 1.585.224,49 644.272,54 911.267,99
N\OINEC NAPOXEC 519.933,76 523.628,71 357.918,05 416.135,66

ZUvolo LN p PRl R [ Bopiect] 17.475.727,64 18.180.546,30

5.38 leyovoTa PMETA TNV nHEPOUNnvVia Tou IcoAoyiopoU

Aev unapyouv petayevéotepa TnG 30nG Iouviou 2010 yeyovoTa Ta onoia Ba €ixav onuavTikn €nnpeia €ni TNG

OIKOVOUIKNC B€aNG Kal Twv anoTeAeopaTwv TnG ETaipeiag kar Tou OpiAou katda Tnv 30n Iouviou 2010.
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Ay. ZTéavog, 27 AuyouaTou 2010

O NPOEAPOZ TOY A.3.

lewpylo¢ KoutooAioUToog
A.A.T. AB-593469

O OIKONOMIKO2 AIEYOYNTH>

BaoiAeiog KahapaTtiavog
A.A.T.AE- 011034

EZAMHNIAIA OIKONOMIKH EKOEZH

O A/NQN >YMBOYAOZ

AnunTpiog KoutoohiouTaog A.A.T.

H-159150

O I'ENIKOZ AIEYOYNTHZ

l'ewpylog BeAgvTlac
A.A.T. AB-285760

H AIEYOYNTPIA AOTTZTHPIOY

Avva Mnouya-TooneAa
A.A.T. K-044348
Ap. Adeiag 0012320
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6 ZTtoixeia kai MAnpoopieg Mepiodou anod 1n Iavouapiou £éwg 30n Iouviou 2010

"KATAZTHMATA A®OPOAOTHTON EIAQN A.E"

30 Xk ABqviv-Aopiog Ay. :mmm
POGOPTEE M

ETOIXEIA KAT MAHI
and 1 lavovapiow 2010w w lowiw mm
(oippeva pe Ty andepoon 4/507,28.04.2009 Tou ™me ; 4
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