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Anrocgic Tmv Med®v Tov AtoiknTikoy Xoufoviiov

(cOppova pe o apbpo 5 map. 2 tov v. 3556 /2007)

O1 ka1 vIoYEYpappEVOL e TNV TapoVoa SNAMVOLLE OTL, €5 OowV Yvopilovpe:

1. Ov eéaunvioieg etapkéc Kot evomomuéveg owovoukes kataotdoelg e Etapelag « MINQIKEX
I'PAMMEX AN.E» ywo v mepiodo and 1 Iavovapiov 2010 éwg 30 Iovviov 2010, ot omoieg
KataptiotnKay cOpeova e ta 1oyvovta Aebvi Aoyiotikd [pdtoma, ansikovilovy Kot tpomo aAndn ta
oTolyElo TOV evepynTiKoD Kat Tov TafnTikov, TV Kabapn B€on kat ta amoteléouata teptddov g ANLE.
MINQIKEYX TPAMMEY, kaf®g Kot TOV ETYEPNOEOV TOV TEPIAAUPAVOVIOL OTNV €vOoToinom
EKAMUPAVOUEVOV G GUVOAD, GOUE®VA LE To OpllOpeEVa OTIS Tapaypapovs 3 £m¢ 5 tov dpbpov 5 tov v.
3556 /2007 ko

2. H E&aunvuwia ‘ExBeon tov Awotkntikod Zopfoviiov, ameucovilel katd tpomo aAindn i TAnpogopieg mov
AmOITOVVTOL BACEL THG TOPaypAeov 6 Tov dpBpov 5 tov v. 3556 / 2007.

Hpdxieo, 26 Avyovotov 2010

O Avtupogopog O AgvOovov To Méhog
T0V A.X. Xoppoviog T0V A.X.
Kovortavrivog Avioviog I'eopyrog
Mopordxng Maviedaxkng Honrayempyiov
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EEounviaio 'ExOgon tTov Atoikntikov XvuBoviiov tne ETonpsio

MINQIKEY T'PAMMEX A.N.E. yio ™) zmepiodo 1/1 — 30/6/2010

H moapovca éxbeon avagépetor TOG0 oOTIC evomompéveg OGO KOl OTIS OTOUIKES OIKOVOUIKES
KOTAGTAoELS TOV o e&apnvou tov 2010 Kot cuvTdydnke cOPP®VA e TIC SATAEELS TG TOPAYPAPOL 6
0V ApBpov 5 Tov v. 3556 / 2007.

INUOVTIKG YEYOVOTO KOTA TO TPp®@To g€dunvo tov 2010 — Emidpoon oTic 0lKOVOMKES
KOTOOTAGELS

H EAAvuc owovopia eioniAfe amd to 2009 oe voeon pe apvntikd puiuod aviamtoéng (-2%) evo kot
ywo 70 2010 01 EKTIUNGELS GYETIKA e TO PLOUO AVATTLENG TOPAUEVOLV OPVNTIKES 0OV O TOPBEYOVTES
OV TPOPOSOTNGAV TNV avATTLEN TNG KT TV Televtain dekaetio anedelydncav un Sotnpioipot.
Emmpdobeta, o1 cuveylldpeveg enl pHoKpdV ONUOGIOVOUIKEG OVIGOPPOTIEG 00NYNGAV TO ONUOGIO
YPEOC TNG XDPOG 68 TOAD VYNAG emimeda, KADIGTOVIOS EMTAKTIKN TNV OvAYKN €MPOANG GpEC®V
HETPOV AMTOTNTOG EICTPOKTIKOV Yapoaytpo. H Ayn avtdv tov péTpov, OTmg NTaV avapeVOUEVO,
emPAapuve CNUAVTIKA TO VOIKOKLPIL 0ONYMVTOG G GUECT] KOl ONUOVTIKY peimon tov dbécyon
€1G00MLOTOC TOVG.

H Etapeio to a” e&dunvo tov 2010, péca og avtd 1o eEoupetikd avtiEoo oovoutkod mepidiiov,
KOl OPAGTNPLOTOIOVUEVT] GE VO, EVIOVO OVTAY®OVIGTIKO KAAS0, TETVYE VO S10TPNCEL TNV 1GYVPN TNG
0éom 16060 otTig Ypouuég g Bopeag Adprotikig 660 Kot Gt Ypapp| Tov ecmtepikov «Hpdiheo —
[Mewpardg». EmmAéov n Etoupeio dtatpnoe ta vynAd pepidia mov katelye Kot oTig d00 ayopéc, 6€
emimedo oNUAVTIKE VYNAOTEPA OO TO TOGOGTO TV TAEIOIMV TOV TG AVAAOYEL.

To a” e€qunvo tov 2010 ot Tieég TV Kawoipov Tapéuevay g VYNAGQ erxineda mapd to yeyovog 0Tl 1
TOYKOGULOL OIKOVOUIKT] Kpion Oev €xel EEMEPUOTEL OMO OPKETEG OVOMTLUYUEVEG OIKOVOUIEG KOl OEV
&xovv e16éA0eL akdpa oe pdon otabepng avantuéng. To yeyovog avtd eiye ocav cuvénela Ty avénon
TOV KOOTOLG T®V Kovcipmv vy v Etapeio xotd € 13,32 exor. (+49,11%) oe oyéon pe 10
avtiotoyo mepowd Sdotnua. Evag emmAéov mapdyoviog o omoiog cuvételve otnv avénor Tov
KOGTOVG TOV KOLGIH®V TO TPEYOV £T0C €ival 1M 1GYLPOTOINCT TOL S0ANPIOV £VOVTIL TOVL ELPA.
Avtictoya, 10 Asrtovpykd k66T0G TPo amocPécemv ¢ Etapeiog mapovoiace avénon katd € 11,62
exat. (+19,46%).

To ypnuatookovoukd kd66tog 10 o e€dunvo tov 2010 mapovcioce onuavtiky peimon € -3,30 exor.
(-48,22%) og oyéomn pe 0 avTioTO(0 TEPOIVO AGTNIA, AOY® TG cuvEXILOUEVNC, OO TO TEAEVTOIO
tpipnvo tov 2008, mTdoME Tov emTokiov avopopdg (euribor) kot g peiwong Tov ETTESOV
daveiopov g Etapeiog.

Metagopiko “Epyo

I'pappég Adpratikng (Bopera Itaria)

Y1c ypappés e Bopeag Adplatikng (Aykavo & Bevetia) n Etopeio pe yvopova v 660 10
JUVATOV ATOSOTIKOTEPT] OIKOVOUIKT EKUETAAAEVGT) T®V TAOI®Y TOL GTOAOV NG, TO0 o’ €EAUNVO TOL
2010 wétvye oTIg Katnyopieg TV EXPATOV Kol QOPTNYDOV VYNAITEPO PePida amd 1o HePidlo TV
Ta&W1OV OV TG avaloyel. XVYKEKPIUEVO, 1) ETOLPEIL TPOYUATOTOLW®VTOG TO 35,6% Twv TaSdidyY,
omv ayopd ¢ Bopewg Adpuatikng, daxivinoe 1o 38,3% tov emPatov, 10 35,0% tov LX.
QLTOKVIT®V Kol T0 38,6% TmV POPTNYOV QVTOKIVIT®V.

To a” e€dunvo 2010 n Minoan Lines cuvolkd petépepe 203 yih. emPareg, 44 yh. 1.X. avtokivita
Ko 42 yih poptnyd avtokivnta.

EXinvuc Aktomhoio (I'pappn Kpntne)
> ypapun «Hpdxiewo — Iepardey n Etapeia 1o o e€dunvo tov 2010, datrpnoe v 1oyvpn g
0éomn otV ayopd mETLYAIVOVTOC GE OAEC TIG KATNYOPIEG LETAPOPIKOD £pYOL LYNAdTEPO HEPidIO aTd




10 pepidoo Tov TalWldv ov g ovoroyel. Zvykekpiuéva to pepidia ayopds g etoupeiog ot
OLYKEKPILEVN Ypapun oviABav og T060oT0 57,2% Yy tovg emPdreg, 51.4% yia ta [.X. avtokivnta
kot 41,3% vy o eoptnyd avtokivnta, eved oty gtarpeia avoroyel to 38,5% tov cLUVOAOL TV
ta&wwv. Emmpdcbeta  Etapeio to o eEdunvo tov 2010 petépepe 375 yh. emiPatec, 42 yh. 1.X.
avtokivnta Kot 30 yh. poptnyd avtokivnta.

Téhog omv ypapun tov loviov (ITatpa-Képkupa) ot Mvokéc Ipoappég 1o a” e&aunvo tov 2010
dwkivnoav 13 k. emPateg 2 yh. L.X. avtokivnta kot 1.400 poptnyd avtokivnra.

Isoloyiopiog Etarpeiog — Owkovopika Amoteréopota
e To Mn Kvxkhopopovv Evepyntikd (mdywo) dwpopemndnke oe € 520,87 ekat. otig
30/6/2010 évavt € 528,07 exot. v 31/12/2009 peiwuévo kota € 7,19 exor. (- 1,36%).
H peiwon avt ogeidetar otig avaloyovoeg anocPécelg g meptodov.

« To Kvkhopopobv Evepyntikd mapovcioce pikpr peioon kotd € 0,98 exort. (- 0,82%)
Kot Stoupopembnke oe € 118,68 ekar., évavtt € 119,66 exat. v 31/12/2009.

o Ta Tow Kepdrowo peiwdnkov katd € 21,83 ekat. (- 7,06%) kot dwapopemdnkoy oe €
287,21 exat. évavtt € 309,04 exatr. v 31/12/2009 yeyovdég mov o@eileTon
amokAEloTIKA 6T {nuia g TEPLOdov.

e O1Zvvorkég Yrnoypemoelg e Etapeiog avénonkay katd € 13,66 exat. (+4,03%) kot
dwpopeandnkav oe € 352,34 exart. évavtt € 338,68 exat. v 31/12/2009. To yeyovog
avTd 0QeileTal KUPIMG GTNV WOENCT TV EGOO®V EMOUEVAOV XPNCEDY AOY® TNG £KO0ONC
gloutnpiov oty apyn g Bepvng meptddov.

Ot Baowdtepor mopdyovteg mov ennpéacav ta anmoteréspara g Etapeiog katd to o’ eEdunvo tov
2010 og oyéon pe TNV avtioToyn TEPSIVY TEPL0d0, £Vl 0 AVEAVOUEVOS AVTOYOVIGUOG GTIV VPO
tov Hpaxieiov yeyovoc mov emnpéace apvnTikd o £6000 TNV €V AOY® YPOLUY KOl 1] GNUOVTIKI
ahENOT TOL AEITOVPYIKOV KOGTOVS TNG £TOUPEinG AdY®m TG avénomg oTic TIéES Tav Kavoipwy. Katd
10 o €&dunvo tov 2010 TOPOVGIAGTIKE CMNUOVTIKY UEIMOT TOV YPNUOTOOTKOVOUIKOD KOGTOVG TNG
etapeiag o€ oyéon He 1o avtioToro TEPCIVO S1AGTNIO, GUVETEWD KUPIMG TNG ONUAVTIKNG Helmong
TOV €MTOKIOL ovagopdg (euribor) kot g Hei®ONG TOL VYOV TOV daveimV, TOPAYOVTaS OU®S O
01010¢ dgV PUTOPESE VoL avTIoTaOioEL TNV eTPAPLVOT 0O TO KOGTOG TOV KOVGIL®OV Kol TNV OTMAEL
TOV £600®V.

ITwo avoAivtikd:

e O Kvukhog Epyacwwv mopovcioce peiowon xatd € 4,83 exotr. (- 6,39%) wou
dwpopeandnke o € 70,75 exat. évavtt € 75,58 exat. ¢ aviictoyme meptddov Tov
2009.

e To Koéotoc I[MoinBéviov mpo kabapdv amocPécewv, mapovoiace avénon katd €
11,62 exat. (+ 19,46%) wou dSopoppmnbnke oe € 71,35 exat. évavtt € 59,72 ekart. g
avtioToyng mTePovig mePtodov. To yeyovoc avtd oPeiAeTal AmOKAEIGTIKA TNV &N o
TOV KOGTOVS T®V Kavcilwv 10 omoio onpeimoe avénon (+ 49,11%) oe oxéon pe 1o
avtictoryo e&aunvo tov 2009.

e To E&oda Aloiknong kot Atbeong mpo amocPécewv peimbniav kotd € 2,28 exart. (-
16,63%) og oyéon pe v avtiotoyn mepoivy tepiodo Kot dtapopembnkay oe € 11,42
exat. H ev Moyo peiowon ogeiletor kuping oty peioon tov mpoundeiodv soumpiov
Kot TV €E00mV TPOPOANG Kot S1PIULIOTG.

e To lowmd Asrtovpykd €500 Tapovoldlovy onuavtikn peiowon kotd € 1,61 ekat. Adyw
™G KATOYPOENS TOV KEPSOLG amd TV TANGN Tov TAoiov ITAZIOAH ITAAAX mocov
€ 2,20 exat. 10 o’ e&aunvo tov 2009.

e To Amotéhecpo mpo TOK®V, QOp®V Kot KoBopdv omocPéoemv g mePOSov
napovcioce peimon katd € 15,43 ekart. og oyéon pe v avtictoyn mepiodo tov 2009,
Kot Stoupopembnke oe € -11,30 exat. évavtt € 4,13 exar.




e To Xpnuatoowovoukd ‘E&oda, mepropiomray katd 48,22% oe oyéorn pe avtd g
avtiotoymng meptddov Tov 2009 kat dapopemndnkav og € 3,54 gxat. évavt € 6,84 exar.
H peiwon mov mapatnpeitar opeileton 1660 61N paydaio TTOCN TOV ENTOKIOV OGO Kol
TNV LEIMOT) TOV VIOAOITOV TOL OPOAOYIKOV davEiOV.

e To Xpnuatoowovouikd Ecoda mapovoiacav avénon ce oyéon He TV avTicToym
nepiodo tov 2009 ko dtopopeddnkay oe € 1,38 exart. évavt € 1,14 ekar., yeyovdg mov
opeiletar 1060 oy ovénon tapsko®v dwbdecipov g Etapeiog 6co kot oty
dwxeipion Tovg.

e To Kobapd petd amnd @dpovg Amoteréouato Soupopembnkav oe € - 21,83 ekar.

évavtt € -9,35 exat. g mEPASUEVIG ¥pNoNS Tapovotalovtag peiwon katd € 12,48
eKaToppdpOL.

Evomompévog Iooroyiopog — Owovopikd Amoteréopotao

Y eminedo Opilov, Ta owovopkd omoteAéopota 1o o’ eEdunvo tov 2010 mapovsiocav {nuia €
21,88 exat. évavtt {npiag € 12,69 ekat. g avtictoyme meptodov tov 2009. Inueidveral 0Tt KaTd
mv mepiodo tov o’ e&apnqvov 2009 evomomBnke pe v péBodo g kabapng B€ong n etarpeio
Xelévik Xfyoveic, g omoiag ta evomompéva kabapd mapovsiocav (nuio € 7,49 exat. y 10 o
egaunvo tov 2009. To mocd mov mePIMPONKe 6Tl Evomomuéva amoteAéopato Tov Opidov ftav
avAAOYO TOL TOGOGTOV GLUUETOYNG TNG UNTPIKNG eTanpeiog kot aviAle oe {nuia € 2,50 exar.

Ta Poacwd peyédn tov evomomuévov 160A0YICHOD KOOMDS KOl TOV OTOTEAEGUATOV TEPIOOOV TOV
Opilov dtopopeOONKaV OTMG TAPAKATO.

Iooloyropog Metafoin
im0 o€ ekat. € 30/6/2010131/12/2009| € %
Mn KvikAopopovv Evepyntikd 517,19 524,38 -7,19 | -1,37
Kvihopopovv Evepyntikd 124,08 125,41 -1,33 | -1,06
610 Kepdhono 288,90 310,78 |-21,88| -7,04
Y toypedoelg 352,37 339,01 13,36 3,94
Anotéreopna Igpiédov 1/1- 1/1- Metafoin
mood o€ ekat. € 30/6/2010| 30/6/2009 € %
Kvkhog Epyaciov 70,83 75,64 -481 | -6,36
Kootoc [ToAn0évioy * 71,36 59,74 11,62 | 19,45
E&oda Aloiknong — AtédBeong * 11,44 13,75 -2,31 | -16,80
ATOTELEG LA TPO TOKWV, POP®V KUl KAOUPAOV amocfécemv -11,32 4,09 -15,41
KaBapég AtooBéoeig 7,24 7,78 -0,54 -6,94
X prjpotooucovopikd kot Erevovtikd AroteAéopota (E€0da) 2,17 8,98 -6,81 | -75,84
Dopog Ersodnpatog 1,15 0,02 1,13 |5.650,00
KaBapo Amotéleopa petd amwd @Opovs Ko SIKaIONOTo peoyneiog -21,88 -12,69 -9,19 | -72,42

* tpo kaBapdv omocPécewmv

H Awiknon g Etapeiog, diepevvd avtikovovikég mpdéelc o€ PApog tng, TPOoEPYOUEVES OO
VTOAANAOVG TG TOV AN €xoVV amoALOEl, amd KowvoL e Tpito TPOSOTA.

Ewwodtepa, n Atoiknon €xet avardafel pia €ig Babog épevva, N omoia gvupioketan oe mAnpn eEEMEN,
Yo ToV KaBopopd TG £KTAONG TMV OVTIKOVOVIKOV oVTOV TPA&emv Kot to Pabud mov  avtég
CUUUETEYOVV OTI SLUOPPMOT] VTOAOITOV ATOTRGEDV TG VYous 22.353 yMdadmv evpd, KupIog arnd
petapopkd Epyo meratmv ™ Bopeiov EALASOC, evid £xel OAOKANPADGEL TO AUEGH HETPA TPOCTUGIOG
TOV ETUPIKOV CLUPEPOVIOV Kol £xel avardPel dopbmtikéc dpdoeig aAAd Bo mpofel ko o€
TEPALTEP® EVEPYELEG TPOKEUEVOV VOl EMITEVYDEL | TANPNG OVAKTNOT TOV TOPATAV® TOGOD.




TNUAVTIKG YEYOVeTOo netd tn AMén tne meprooov e 30/6/2010

¥t 2 Tovdiov 2010 1 Etoipeio ypovovadimoe amd v vrepkeiyevn untpikny mg etoupesio «Grimaldi
Compagnia di Navigazione Spa» to mhoio CRUISE OLYMPIA yio. ypovikd didotnua 15 unvov pe dikaiopo
evog emmAgov £ToVg.

Emniong otic 7 Ioviiov 1 Etaupeio ypovovadimoe oty etaupeio «Atlantica di Navigazione Spa» tov Ouilov
g vrepkeipevnc unTptkng g to TAoio «IKAPOZ TTAAAXY yia ypovikd diomuoe 1 £Tovg.

Kivovvor — ABsBarotntec o to B’ cEdunvo tov 2010

H mopeio ¢ TN TV KOWGIHmY, 0 vYNAOS avtayoviopog iaitepo oty ypouun «Hpdkieo —
[Tewpotdg» ce GLVIVAGUO LE TNV YEVIKELUEVT OIKOVOUIKT Kpion otnv EALGSa 1 omoia avapévetor va,
emnpedoel apvntikd ta £6oda ¢ Etaipeiog amotehovv Toug PacikdTePOVS Tapdyovies ol omoiot Ha
emnpedoovy Katd to B’ e&dunvo v Asttovpyia g Etapeiog.

Twég kavoipov

Ocov agopd ta kKovcipa katd o o e&apnvov tov 2010, mapatnpnbnke pio vodog 6To KOGTOG TMV
Kavoipov o oyéon pe to aviictoyo e&aunvo tov 2009 katd 49,11% evd ot TpEYOVCES TIES TOVG
eEakorovBovv va Bpiokovior oe vynhd eminedd. H Etapeio emefepydleton ocvveymg Sidpopa
TPOTOVTO AVTIGTAOIIONG TOL KIVODVOL Otd TNV Avodo NG TG TOV KALGIH®V €Tl OOTE, LOAG Ol
GLVONKEG TNG AYOPAS TO EMLTPEYOVV, VO TPOYWPNGEL GTN YPNON TOVG,.

Emtoxua

H mpoto@avig owovo ik Kpiorn Kot 1 avaykn evioyvong g olkovopiog odnynoe OAEG TIC 1GYVPES
O1KOVOUEG TOV KOGHOVL OTN AMyM dpacTiK®V PETp®V. Eva and ta pétpa mov ANednkay ftav Kot 1
LEl®ON TOV EMTEIOL TOV EMTOKIOV GTO 1GTOPIKA YAUNAOTEPD EMIMESO TOVG.

[Mapd to yeyovog 0Tt 10 emtoKio avapopds (euribor) ot mapovca eaon Ppicketal oe TOAD YouUNAO
eminedo, 1 €kBeoT 6TOV KIVOLVO EMITOKIOV TOV SAVEIK®Y VTOYPEDCEMY TUPUKOAOVOEITOL GLVEXDC
kot 1 Etopeio mpokeévon va tov avTipetonicst, EAEYEL TNV EMIOPACT) TOL GTNV AELTOVPYI TNG KO
TPOYWPE, OTOV Ol GUVONKEG TNG Oyopds TO EMTPEMOVV, GE YPNON YPNUATOOIKOVOUIKAOV UECHV
(Topaydymv), ®oTe VO OOYEPIOTEL  AMOTEAECUATIKA TOV GULYKEKPIUEVO  KiVOUVO Kol va
BelticTomomoel TapdAANAa TV XPNUATOOIKOVOUIKT TNG amdOS0o.

Pevototnra
Ta Tapewkd Awbéoa g Etapeiog koatd v 30/6/2010 aviibav og € 32,80 exat. kou kpivovrol
KOVOTIOMTIKA Y10, VO, AVTILETOTIGTOVV 01 TPEYOVOES TAUEWKES avaykes TG Etanpeiog

[Mopdia avT@ Yoo TNV OVIWETOMTION TOL KWWOOVOL pevotdtnTog, Kot mpokewévou 1 Etapeio va
eEVMMPETNOEL TIC VIOYPEDCELS NG, OTAV OVTEC ANYOLV, KAT® OmO OMOEGONTOTE CLVONKEG TG
ayopds, éyxovv eEacpolotel mAEOV TV OOeCiU®V KOl €YKEKPIUEVES TPOTECIKEC TIOTMGELC.
Yuykekpyéva, owtnpel ypappés miotwong pe ovvepyoaloueveg Tpdmeleg, GLVOAKOV opiov
yopnynong € 30,00 exat. amd T1g omoieg £yl exTaELGEL, AOY® emoykdtTnTag Katd v 30/6/2010,
nocd € 5,82 gxor.

YovorlhaypoTikog Kivouvog

Metd v vioBétnon and v EAAGSa tov gvpd, 1 Etaipeia e&dhenye oxedoOv 10 GUVOALXYHOTIKO TNG
Kivouvo, dEJ0UEVOL OTL TO GUVOAO GYESOV TV GUVIALNYDV TNG e XDpeg ekTOG EALAS G dievepyeitat
ue Baon 1o gvpw. Emmpdcobeta n Etapeio dev vrokettor 6e GUVOALAYHOTIKO KIVOLVO OGO apopd. TIC
JOVEIOKEG TNG LITOYPEDCELS dedopévov 0T, OAa T ddvewn elvar oe gupw. Eppeca n Etoupeia
VEioTATAL GULVOALXYHOTIKO KIVOUVO AOY® TNG TIHOAGYNONG TOV KOLGIHL®Y G€ dOAMPLOL.




YovOnkec ayopdg
Ot ypappuéc otg omoieg Opaoctmplomoteiton 1 Etoupeion eivor minpog amelevbepopéveg, e
OTOTEALECLLOL O OVTAYOVIGUOG LETOED TOV ETALPEIDV GE OVTEG TIG AYOPES VL vt EVTOVOC.

TNUAVTIKES oVVOALOYEC neTalV TN ETopEioc Kol GUVOSOEUEVOV TPOGCAHTMV

210V¢ TOPOKAT® TIVOKES TOPOVGLALOVTOL 01 GNUAVTIKOTEPES cLVvaAlayES petalhd g Etopeiog kot
TOV oVVOEdEUEVOY TpoohnwV Katd v évvoln tov A.AIL 24 om Sidpkew g meptddov 1/1-

30/6/2010, kaBdc Kot o SIETOUPIKA LVIOAOUTO, TOV OTOUTHCEMY KOl TOV LIOYPEDCEDV KOUTO TNV
30/6/2010:

HoMiogig Yanpeowov s Etapsiog wpog Yyéon pe Hooa Eidog
Etapsia oc € Yuvorlloyng

Avaloyio 50% ec6dwv amd
EUTOPIKN EKUETAAAEVOT
vowAopévov TAoiov Pdoet

Grimaldi Compagnia di Navigazione S.p.a. Yrepreipevn unTpiky 548.623,68 | vovAocuppovou
Ayopéc Yanpeorwwv g Etapeiog and Yyéon pe Hooa Eidog
Etapsia oc € Yuverlloyng
Koéotog vaviwong mhoiov
Grimaldi Compagnia di Navigazione S.p.a. Yrepreipevn unTpiky 4.345.968,07 | Bacel vouAoGULE®OVOL

Atevkpwviletar 6TL o1 Tapamave cuvariayés e Etapeiog pe to cuvdedepéva e autiv tpdcona,
&xovv mpaypotonombel vd ToVg cLVNOEIS OPOLVG TNG AYOPLS.

[MopatiBevrar ta onuaviikodtepa vdAowa Aoyoplacpmv ™ Etapeiog katd v 30/6/2010 pe ta
oLVOESEUEVA TTPOGMTOL TO OTTO10L TPOEPYOVTOL OO TIG CUVOAAAYES TTOV TTEPLYPAPOVTIOL AVAOTEP®.

Anaitnon ™ Etapsiog and Hooa
og €
Grimaldi Compagnia di Navigazione S.p.a 430.114,96

Emmpdcbeta cag evnuepmvovpe 6t 1 amaitnon g Etapeiog amd ™ Ouyatpikn etapeio Mivoikég
kpovaliépeg A.N.E mocov € 138.774,21 agopd xatafoin tg Etoupeiog yio peAloviikn avénon
petoywov kepaiaiov g Buyatpikng etapeiog n onoio eykpidnke pe v and 23/7/2010 andéeaon
™¢ Extaktng [evikng Zvvédevong tov petdymv mg Buyatpikng etarpeiog.

Hapoyés ota pédn Tov A.X. kon Awoiknong s Etaipeiog
O1 BpayvmpdBeopeg mapoyég Tpog ta LEAN Tov AloknTikov ZupfovAiov kot ta AtevBuvtikd Xtedéym
aviABav oe:

Mocd
og €
Exteleotucd péin A.X. 252.472,70
Mn ektedeotid pén AX, 95.461,00
AtevBovtikd Ztedéyn 424.991,86
Zovola 772.925,56

Hpdxero, 26 Avyovotov 2010

Ex pépovg Tov AX.
O Avtupogopog O AgvOovov
T0V A.X. Xoppoviog
Kovortavrivog Avtoviog
Mopordxng Mavieddaxng
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XardntradAou Zogiavog &
Kaptréavng A.E.

Opkwroi EAeykTég &
EmixeipnuaTikoi ZOpBouAol

DdpaykokkAnaoidg 3a & pavikou
151 25 Mapouaoi
AbBrva

TnA.: +30 (210) 6781.100
Fax: +30 (210) 6776.221-2
www.deloitte.gr

"EKOEXH ENIXKOIIHXEHYX ENAIAMEXHX XPHMATOOIKONOMIKHX
ITAHPO®OPHXHX

[Ipog tovg petdyovg g MINQIKEYX TPAMMEY A.N.E. ANONYMH NAYTIAIAKH ETAIPEIA
Ewayoym

Emoxonncape T GUVNUUEVT] GUVORTIKY ETOLPLKN KOl EVOTONUEVT] KATAGTAGT YPNLOTOOUKOVOLIKNIG
0éong g «MINQIKEX TPAMMEX AN.E. ANONYMH NAYTIAIAKH ETAIPEIA» («n
Etoipeion) xat tov Quyatpikov g 30ng lovviov 2010 kot TIC GYETIKEC CUVOTTIKEG ETALPIKES KOl
EVOTOMUEVESG KOTACTAGELS GUVOAKOD EIGOONLOTOS, LETAPOADY 101V KEPUAAIWDY KOl TOUEKDV PODV
g £ApMvNG TepLddov mov €Ane autv TV Nuepounvia, kabmg Kot Tig EMAEYUEVES EMEENYNUATIKES
ONUEIDGEIS, TOV GLVOETOLY TNV EVOLAUEST YPMUOTOOIKOVOUIKY TANPOPOPNGT, 1| OTOoio. OmOTEAEL
avamdomaoto uépog g e€aunviaiog owovopkng €kbeong tov apbpov 5 tov N.3556/2007. H
Awoilknon €xet v €vBivn ylo TV KATAPTION KOl TOPOVCINGT OVTNG TNG EVOLIUESNS GUVOTTIKNG
YPTUOTOOIKOVOUIKNG  TANPO@OpNoNG, ovupove pe to Aebvr ITlpoétoma X pnuotootkovopikng
Avoeopdc, ommg avtd &yovv viobBetnBel amd v Evpomaixkny ‘Evoon kot epapudlovtor otny
Evdiapeon Xpnuotoowkovopukn Avagopd (Aebvég Aoyiotiko Tlpotomo «AAIT» 34). A pog evbovn
glval vo €KPPACOVUE GCULUTEPAGHO ML OLTNAG TNG EVOLAUESNS GLVOTTIKNG YPTLLOTOOIKOVOLIKTG

TANPOEOPNONG UE PAon TNV ENOKOTNGN HOG.
Evpog Emokomnong

Algvepyfoape TNV emoKOTNoN Wog ovuemva pe to Awebvéc Ilpdtvmo Emokdémnong 2410
«Emoxonnon evolapeong xpnUOTOOIKOVOUIKNG TANPOPOPToNG OV dlevepyeital amd tov aveEaptnTo
gleykti g oviotrtacy. H emiokomnon g evoldpeong OlKoVoUIKNG TANPOQOpONG CLUVIGTATAL OT1)
dlevépyelo  OlEPELVNTIK®OV  EPOTNUATOV  KUpiwg 7pog mpdomme, 7Tov  eivor  vredbova  y
YPTLLOTOOUKOVOUIKA KOl AOYIOTIKA BEUOTA Kol TNV EPAPUOYT GVOALTIKOV Kol GAA®Y O1001KACIOV
emokonnons. To e0poc ¢ emokdnMong eival oVCIWOMG HKPOTEPO amd OLTO TOL EAEYYOL TTOV
devepyeitar copeavo, pe ta Atebvi [pdtoma EAEyyov kot cuvenmg, dgv pog didel T duvaTdTnTo VoL
QTTOKTIHGOVE TN SCPAAIoN OTL £yovv TePEADEL oV avTiAny pog OAo To onuovTikd Oéuato ta
omoio. Ba pmopovoav va eviomiotovv oe €vov éheyyo. Koatd ovvémeln, pe v mapovoo dev
SLOTVTTOVOLLE YVAOUT ELEYYOV.

Bdon v cvopmépaopa pe em@Oraén

Y10 TAaiolo TNg EMOKOTNONG MaG Ogv Katéotn dvvatd va AdPoovue v aveldpttn emiPePoinon
amoitnong vyovg tv 30/6/2010 ex Evpd 22.353 yhddeg tnv omoia (ntioope kot 1 omoio
meplapPfavetal oTo KOVOUAL «Amontioglgy tov gvepyntikov g Etapiag. H dwoiknon g Etaipiog
SlEPEVVA TO EVOEYOUEVO AVTIKOVOVIKOV TPAEE®V KOl TO KOPOG TMV GYETIKOV UE OWTEG TIC TPAEELS
AOYIGTIKDV EYYPOPOV 7OV OLOUOPPOCOV UEPOG OV Oev &YEl TPOG TO TaPdV oploTikomombel Tov
TOPOTAVED YPEMOTIKOD LITOAOITOV Kol 0E10A0YEL EVOALOKTIKEG OPACELS LE GTOYO TNV TANPN OVAKTNON
TOV TOPOTAVE® VTOAOITOL GTO GUVOAO TOV. ZVVETMC, GTIV TOPOVC PACT) dEV LILAPYOLY GTNV dldbeo
L0 ETOPKT] GTOLYELD Y10, VO, SILUOPPDCOVLE YVAOUN Vi TV aKPiPELo. Kot EKTACT TNG OVOKTNOUOTNTOC
aVTOV TOL VITOAOITOV.

XardnmauAou Zopiavog & Kaptrdavng
Avwvupn Etaipeia OpkwTwv EAeykTwdv & ZupBoUiwv Emixeipiocwy
AP M.A.E. 28953/01AT/B93/2052

Oeooalovikn: Avdpiavouttohews 1A, 551 33 Kahapapid, 7 Member of
TnA.: +30 (2310) 406.500, Fax: +30 (2310) 416.447 Deloitte Touche Tohmatsu



Yoprépaocpo pe em@vriaén

Me Bdaon ™ devepynbeica emokdnNGN KOl €KTOG OO TIG EMTTOGCEIS TOL OEUATOG TOV HUVNUOVEDETOL
oV Topdaypapo «Bdorn Yy copmépacua pe em@LAaLN» dev €xel meplEABel oty oavtiAnym o,
otdnmote Ba pog 0dNyoLsE GTO GUUTEPOCHO OTL 1| GUVNUUEVY] EVOLAUEST] YPTLLOTOOIKOVOLIKTY)|
TANPoeOpNoN dev £xel KaTapTioel amd kdbe ovoiddn amoym, copeava e to AAIT 34,

Ava@opd el GALOV VOUIKOV KOl KEVOVIGTIKOV OgpndTov

H emioxoémnon pog 6ev EVIONIGE OTOLOONTOTE ACVVETELN 1] OVOVTIGTOLYIO TOV AOITAOV GTOEI®V NG
poPfremduevng amd To pBpo 5 tov N.3556/2007 eEapnviaiog otcovopikng £kBeonc, Le Tn GUVUUEV

XPNHULOTOOIKOVOULKT) TANPOQOPTON).

Abnva, 27 Avyodvotov 2010

O Opkwtdoc Edeyxtig Aoyiotig

Muyding E. Kapofdg
AM.Z.0.E.A.:13371
Deloitte.

Xoatinmaviov, Xoplavog & Koprdavng Avovoun Etapia
Opkotdv EAeyktov & Zoppovrov Emyeipnoeny
DpaykokkAnoldg 3* & T'pavikov, 151 25 Mapovot

AM. 20OEAE 120



MINOAN
LINES

Evolduecec cuvonTIKESC OTOMKES KO EVOTTOINUEVES
OLKOVOLLKEC KaTooTaoelc e teprooov 1/1 — 30/6/2010

Youpova pe to Aebvég Aoyiotikd Tlpotvmo 34
(Evduapeon Xpnuatoowovoukn [TAnpoedpnon)

Ot evilGECEG GUVOTITIKES OTOUIKEG KO EVOTOMUEVEG OIKOVOUIKES KOTAGTACELS od ceAida 11 €mg kot
oeAioa 27 gykpidnkav and 10 Aontikd Zvppovio g Etapeiog otn cvvedpiaon g 26/8/2010 ko £xovv
avaptnOel 610 dadikTvo ot devBuven wWww.minoan.gr.




Iepreyopeva XgMioa,
Evoidpueon 6uvonTIiK) KOTAGTOG] GUVOMKOD E1G00NNUTOC 11
Evoi1G1e61 6VVOTTIKY] KOTAGTOOT OLKOVOMKTG 0Eong 12
Evoiauecn ouvomTiKY] KOTAGTOO0N NETULOLAOV 10I0V KEQOAGI®OV UNTPIKNG 13
Evoiaueon ovvortik) gvomomuévn Kotdotoon HeTaforav 16i0v KEQoAai®v 14
Evoiauecn ouvoTTTIKY] KOTAGTOO TOULOKOV POV 15
TNUELDOELS OTIS EVOLOUECES GUVOMTIKEG OTOMIKEG KOL EVOTOUUEVES OLKOVOULKEG
KOTAOoTAGELS TS mEPLodov 1/1 — 30/6/2010

AprOpog
onueioong

1 I'evikéc minpogopisg Yo Tnv Etarpeia 16

2 Baon kotdpTiong TMV EVOLAUEG®V GUVOTTTIKMOV U TOULKOV KOl
EVOTTOUNUEVOV OLKOVOULKOV KUTUOTAGEDV 17
2.1 XNUEIMOT CUHUOPPMONS 17
2.2 Xpion EKTIUNGEQV 17
3 INUOVTIKES AOYIOTIKES TOMTIKEG 17
3.1 Néa mpétuma, AlEPUNVEIES KOL TPOTOTOINGT VOLOTANUEVMYV TPOTVTOV 17
4 Awgygipion Xpnuotootkovouitkoy Kivohvou 18
5 "Ec000 TOAcE®V 19
6 Koéo10g TdAn0évrmv 19
7 Aourd Aertovpyikd £6000 19
8 D6pog £16001N0TOS 19
9 Ilaywa Teprovoloxd otovyeia 20
10 Engvovosig g axivnta 21
11 Enevovoeig g Quyatpikéc etarpeieg 21
12 Aoutég EMEVOVOELS 21
13 ATOLTIGELS KO AOUTTA GTOLYELD. KUKAOQOPOVVTOS EVEPYTIKOD 22
14 M1 KUKLOQOPOUVTA TEPLOVGLUKA GTOLYELN TTOV KATEYOVTUL TPOS TAOANGY 22
15 Advero, — Bpayvrp60sopes tpomelikég vToype®oelg 23
16 IpopnOevtéic kKo Aowrég Bpayvmpo0eopes VITOYPEDGELS 23
17 Agrrovpyikoi Topegig 24
18 YuvoALaYEG GUVOEOEUEVOV PHEP DV 25
18.1 ‘Ohog VTEPKEIPEVNS UNTPIKIG 25
18.2 OuyatTpikég eTanpeieg 26
18.3 Yvyyeveig etanpeieg 26
18.4 Mé£in Aroikntikov Xoppoviriov ko AtgvOuvtika X1edéym 27
19 Evogyopeveg vmoype®doels 27

I'eyovoTo peTayevéoTEPU TOV EVOLAPEG®V GUVOTTTIKMV O.TOUIKAOV KoL

20 EVOTTOUNUEVOV OLKOVOULKOV KOTUOTAGEDV 27
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MINQIKEX TPAMMEZX A.N.E.

Evdidpeaeg Guvomtinés atopixés 1ot eVOTOMpeveg omovounds xatuotioelg g meetodov 1/1 —30/6/2010 ITood ae Evod

"Ecoda ToAncemv

Koéotog toinévimv

Muktég (Enpicc)/ képdn

Aot AeITovpyIKd £6000

‘E&oda Aettovpyiog d1deong

"E&€oda drotkntikng Aertovpyiog
Ao Aertovpykd £E0da
(Zmpieg)/Képdn mpo ¢épmv,
APNUOTOOTIKAV, ETEVOVTIKAOV
UTOTELECNATOV
XPNHOTOOIKOVOULKE £500 0L
XPNHOTOOKOVOIKE €00

Kafapa ypnpatookovopka ££0da
(Znpiec)/Képdn amd cuyyeveic emtyeipioelg
(Zmpieg) Tpo @opov 16001 paTOg
DOpog 16001 UOTOG

(Zmpieg) T™g meprodov

Aoutd 6VVOMKA E16001 AT

Ao eloodnpoto

YLUYKEVTPMOTIKA GUVOLIKA 16001 ROTO
TEPLOOOV NETE AT POPOVG

O Enpieg mEPLOS0V KUTOVENOVTOL OE:
1310kt TEG UNTPIKTG

Aoudpoto Letoyneiog

(Zmpieg) meprodov

To GVYKEVTPOTIKG GUVOMKG 160NN OTO.
TEPLOOOV KOTOVENOVTOL GE:

1310kt TEG UNTPIKTG

Aoudpoto Letoyneiog

YLUYKEVTPMOTIKA GUVOLIKA 16001 RO TO
TEPLOOOV NETE AT POPOVG

(Zmpieg) petd amwd eépovg ava petoyn —
Pacwka & Tpocappocpiva

Inusioon
5

6

1/1-30/6/2010

O Omiog

1/4-30/6/2010

1/1-30/6/2009

1/4-30/6/2009

1/1-30/6/2010

H Etawpic

1/4-30/6/2010

1/1-30/6/2009

1/4-30/6/2009

70.828.50048  41.889.142,22 75.639.231,73 42.029.031,28 70.753.781,98 41.842.407,02 75.581.218,37 41.994.467,19
-78.304.793,97  -42.994.272,17  -67.189.031,84 -36.834.219,04 -78.290.589,77  -42.980.661,93 -67.171.679,67 -36.822.715,12
747629349  -1.105.129,95 8.450.199,89 5.194.812,24 -7.536.807,79 -1.138.254,91 8.409.538,70 5.171.752,07
712.026,97 660.960,05 2.315.599,46 67.668,13 733.673,10 671.084,70 2.346.950,90 84.334,78
7.777.899,90  -4.446.901,44 -0.954.570,71 -6.801.888,03 -7.776.719,83 -4.446.889,90 -9.954.480,83 -6.802.732,06
-3.954.637,83  -2.093.266,42 -4.124.147,04 -2.041.398,63 -3.933.961,33 -2.077.960,24 -4.071.555,80 -1.996.512,34
-67.349,87 -53.463,83 -381.242,76 -193.624,10 -19.652,49 -6.076,32 -381.242,76 -193.624,10
-18564.154,12  -7.037.801,59 -3.694.161,16 -3.774.430,39 -18.533.468,34 -6.998.096,67 -3.650.789,79 -3.736.781,65
1.380.238,05 765.833,76 365.210,19 274.949,22 1.378.048,41 764.046,05 1.139.749,30 1.050.936,85
-3.547.892,58  -2.149.355,12 -6.846.027,36 -2.648.597,90 -3.541.624,98 -2.146.502,15 -6.839.454,11 -2.643.631,91
-2.167.654,53  -1.383.521,36 -6.480.817,17 -2.373.648,68 -2.163.576,57 -1.382.456,10 -5.699.704,81 -1.592.695,06
- - -2.497.366,05 190.259,86 - - - -
-20.731.808,65  -8.421.322,95  -12.672.344,38 -5.957.819,21 -20.697.044,91 -8.380.552,77 -9.350.494,60 -5.329.476,71
-1.148.586,23  -1.142.728,83 -17.126,32 -4.509,61 -1.134.944,00 -1.134.944,00 - -
-21.880.394,88  -9.564.051,78  -12.689.470,70 -5.962.328,82 -21.831.988,91 -9.515.496,77 -9.350.494,60 -5.329.476,71
-21.880.394,88  -9.564.051,78  -12.689.470,70 -5.962.328,82 -21.831.988,91 -9.515.496,77 -9.350.494,60 -5.329.476,71
-21.869.290,96  -9.553.898,21  -12.686.898,06 -5.960.875,35 -21.831.988,91 -9.515.496,77 -9.350.494,60 -5.329.476,71
-11.103,92 -10.153,57 -2.572,64 -1.453,47 - - - -
-21.880.394,88  -9.564.051,78  -12.689.470,70 -5.962.328,82 -21.831.988,91 -9.515.496,77 -9.350.494,60 -5.329.476,71
-21.869.290,96  -9.553.898,21  -12.686.898,06 -5.960.875,35 -21.831.988,91 -9.515.496,77 -9.350.494,60 -5.329.476,71
-11.103,92 -10.153,57 -2.572,64 -1.453,47 - - - -
-21.880.394,88  -9.564.051,78  -12.689.470,70 -5.962.328,82 -21.831.988,91 -9.515.496,77 -9.350.494,60 -5.329.476,71
-0,31 -0,13 -0,18 -0,08 -0,31 -0,13 -0,13 -0,08
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MINQIKEX TPAMMEZX A.N.E.

EvSidpeosg  OLVOTITIHEG KTOUIXEG X0 EVOTIOWIEVES OXOVOPXES xaTaaTaoets Tng neetodov 1/1 —30/6/2010 Tlood o Evga

ENAIAMEYH YYNOIITIKH KATAYXTAYH OIK

EvepynTtiké
Mn KVKA0QOPOVVTU TEPLOVGLOKA GTOLYEIM
[Taywo meprovolokd otoyeio
Enevdvoeig o akivito
Emevdvoeic og Quyatpikéc etaupeieg
Aowég emevdvoelg
Mok pompODEGHES ATOLTHOELS
ZUVOA0 PN KUKAO(QOPOVVTOV TEPLOVGLEKMV GTOLYEIMV
Kvkhopopovv gvepyntiké
Amobépato
Amoutoeig
A&Loypaga drabéoipa Tpog TOANoN
Aowd oToryeio. KUKAOPOPOVVTOG EVEPYNTIKOD
Topokd dStedéotpo Kot 16030vVapLo
Mn KUKAOQOPOOVTA TEPLOVGLOKE GTOXEID TOV KOTEXOVTOL TPOG
TOANON
XOVOA0 KUKAO(POPOVVTOG EVEPYNTIKOD
Xvvoro Evepynrtikov

10w ke@diora & Yroypedosig

Iowa keQarona

Metoyikoé ke@AAoL0

A0popd amd £kd00N HETOXDV VIEP TO GPTIO

Aowd omobepatikd

Amotedéopato 1G VEO

‘Tore KEP AAOLO. ATOIOONEVE GTOVG PETOYOVGS TS UNTPIKNG
Aloadpote peroyneiog

Xvvoiro Idiwv keporainv

Moxkpompd0eoneS VITOYPEDGELS

Advero

Y7oypedoelg KaboploUEVmY TaPOY DY TPOSMTIKOD
MEeALOVTIKG 6000 KPOTIKOV EXLYOPNYHOEDV

XUVOA0 NOKPOTPOOECHMOV VTOYPEDTEDV

BpoyvrpéOeopes vmoyxpedoseig

Bpayvrpobeopeg tpamelikég vmoypemoelg
Advera-Bpoyvapobeciio HEPOG TANPMTED GTNV EXOUEV Y PNON
Y7oypedoels oXeTILOUEVEG LE [T KUKAOQOPOVVTO TEPLOVGLOUKEL
GTOKEIR TOV KATEYOVTOL TTPOG TMOANGT

Ipoundevtég ko Aowég BpoyvapoOecieg VIOYPEDGELS
Xvvoro BpoyvtpoBcopnmv vroypeOcEMV

XOvoro Yoypedoemv
Xvvoro Idiov keparaiov & Ymoyxpedoswv

Inueioon

13

13

14

15

15
15

16

MIKHY OEXHY

O Omiog H Etapsia

30/6/2010 31/12/2009 30/6/2010 31/12/2009
438.170.153,70 445.342.066,73 438.169.960,71 445.341.826,64
1.483.843,04 1.504.443,07 1.483.843,04 1.504.443,07
- - 3.683.028,19 3.683.028,19
77.500.000,00 77.500.000,00 77.500.000,00 77.500.000,00
35.342,24 35.712,00 35.342,24 35.712,00
517.189.338,98 524.382.221,80 520.872.174,18 528.065.009,90
7.938.905,80 6.113.772,18 7.938.905,80 6.113.772,18
66.263.039,39 60.716.446,20 66.373.954,36 60.709.263,01
82.545,30 132.546,03 82.545,30 132.546,03
11.484.395,81 5.389.004,89 11.476.878,91 5.372.101,00
33.114.798,85 47.475.852,31 32.803.411,49 46.943.386,98
5.200.000,05 5.585.311,13 - 385.311,08
124.083.685,20 125.412.932,74 118.675.695,86 119.656.380,28
641.273.024,18 649.795.154,54 639.547.870,04 647.721.390,18
159.583.500,00 159.583.500,00 159.583.500,00 159.583.500,00
26.942.576,38 26.942.576,38 26.942.576,38 26.942.576,38
59.916.815,73 58.401.903,70 59.916.795,73 58.361.495,73
42.477.715,86 65.861.918,85 40.763.892,14 64.151.181,05
288.920.607,97 310.789.898,93 287.206.764,25 309.038.753,16
-17.384,09 -6.280,17 - -
288.903.223,88 310.783.618,76 287.206.764,25 309.038.753,16
258.859.027,14 - 258.859.027,14 -
2.304.925,24 2.415.529,30 2.304.925,24 2.415.529,30
4513.415,31 4.609.988,88 4.513.415,31 4.609.988,88
265.677.367,69 7.025.518,18 265.677.367,69 7.025.518,18
5.815.538,19 4.956.992,61 5.815.538,19 4.956.992,61
26.989.415,00 291.311.316,31 26.989.415,00 291.311.316,31
- 150.000,00 - 150.000,00
53.887.479,42 35.567.708,68 53.858.784,91 35.238.809,92
86.692.432,61 331.986.017,60 86.663.738,10 331.657.118,84
352.369.800,30 339.011.535,78 352.341.105,79 338.682.637,02
641.273.024,18 649.795.154,54 639.547.870,04 647.721.390,18

O\ £MGVVOTTONEVEG GIUELDGELS TOV AVOPEPOVTAL 6TIS 6EMiBES 16 —27 amm0TELOVV OVUTOOTAUGTO PEPOS TOV EVOLIPNECMV GUVOTTIKMV UTOUIKAOV KOl

EVOTOMUEVOV OIKOVOIIKAV KUTUGTAGEMYV.
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MINQIKEX TPAMMEZX A.N.E.

EvSidpeosg  OLVOTITIHEG KTOUIXEG X0 EVOTIOWIEVES OXOVOPXES xaTaaTaoets Tng neetodov 1/1 —30/6/2010 Tlood o Evga

ENAIAMEYH YYNOIITIKH KATAYXTAYH METABOAOQN TAION KE®AAAION MHTPIKHY

Ynoroura kata v 1/1/2009
Meropol) Wiov kepodaiov 1/1 — 30/6/2009

ZUYKEVTPOTIKG GUVOMKA EIGOSUATO HETE 0rd poOpovg 1/1-
30/6/2009

Ynorouto Tov 16imv keparaiov katd Ty 30/6/2009

Ynorouta koata v 1/1/2010

Meropol) Wiov kepodaiov 1/1 — 30/6/2010

ZUYKEVTPOTIKG GUVOMKA EIGOSTUATO HETE 0rd pOpovg 1/1-
30/6/2010

Taxtikd amobepotikd

Ynorouta Tov 16imv keparaiov katd Ty 30/6/2010

Awoopd omd
£€kdoon
Metoyiké HETOYAOV VIEP Aownd Amoteléonoro  XVvoio 1dimv
KeQdrono 70 GpTI0 0mofenoTIKG €1g véo KEQaAOi®V
159.583.500,00 26.942.576,38 58.361.495,73 21.730.865,82  266.618.437,93
- - - -9.350.494,60 -9.350.494,60
159.583.500,00 26.942.576,38 58.361.495,73 12.380.371,22  257.267.943,33

159.583.500,00 26.942.576,38 58.361.495,73 64.151.181,05  309.038.753,16

- - - -21.831.988,91  -21.831.988,91

- - 1.555.300,00 -1.555.300,00 -

159.583.500,00 26.942.576,38 59.916.795,73 40.763.892,14  287.206.764,25

Ol EMGVVOTTONEVES G UELDGELS TOV AVOPEPOVTAL 6TIS 6ELISES 16 —27 a0TELOVY OVUTOOTUGTO HEPOS TOV EVILIPNECMV GUVOTTTIKMDY OLKOVOUIK®OV

KOTUGTAGEWDY.
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MINQIKEX TPAMMEZX A.N.E.

Evdidpeacg guvomtinés atopnds ot evomompéveg oovounds xatuotiaets g negrodov 1/1 — 30/6/2010 ITocd o Evgd

Ynoroura kota v 1/1/2009

Merafol) svorompévev 1diov keparaiov 1/1 — 30/6/2009
YUYKEVIPOTIKG GUVOMKG €loodfpato petd amd @dpovg 1/1-
30/6/2009

Ynorouto TV EVOTOMNUEVOY 13OV KEQYUAAIOV -KOTA TV
30/6/2009

Ynoéroura kora v 1/1/2010

Merafol) svorompévev 1diov keparaiov 1/1 — 30/6/2010
YUYKEVIPOTIKG GUVOMKG €1600MHato petd and @opovg 1/1-
30/6/2010

Taxtikd amobepotikd

Avakotdtaén KovovAiov

Ynorouto TV EVOTOMUEVOV 13OV KEP OAAI®V -KOTA TNV
30/6/2010

Awoopd omd

ZUvoio 1Wimv

Metoyiko £k000m NETOYOV  AToOEnoTIKG Aownd AnoteléonoTa €15 KEQaAOi®V Awardpota ZVvoio 1Winv
KEQarono vaép To Gptio  gVroync afiog oamoBepoTikd véo RETOYOV UNTPIKAG  pEoyneiog KEQaAOi®V
159.583.500,00 26.942.576,38 -2.675,43 58.382.529,35 33.461.405,13  278.367.335,43 56.230,00 278.423.565,43

- - - -12.686.898,06  -12.686.898,06 -2.572,64  -12.689.470,70
159.583.500,00 26.942.576,38 -2.675,43 58.382.529,35 20.774.507,07  265.680.437,37 53.657,36  265.734.094,73
159.583.500,00 26.942.576,38 - 58.401.903,70 65.861.918,85  310.789.898,93 -6.280,17  310.783.618,76

- - - - -21.869.290,96  -21.869.290,96 -11.103,92  -21.880.394,88

- 1.555.300,00 -1.555.300,00 - - -

- - - -40.387,97 40.387,97 - - -

159.583.500,00 26.942.576,38 - 59.916.815,73 42.477.715,86  288.920.607,97 -17.384,09  288.903.223,88

Ol £TGVVOTTONEVEG GIUELDGELS TOV AVOPEPOVTUL 6TIG 6EMIDEG 16 —27 amoTELOVY OVUTOOTAGTO PEPOS TOV EVOLAPECMY GUVOTTIKMV OTOUIKADV KOl EVOTOUIEVEOV OLKOVOUIKAV KOTUGTAGEWV..
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MINQIKEX TPAMMEZX A.N.E.

Evd1dpe0eg GUVOTTIXEG ATOMHEG X0 EVOTIOWPEVEG OXOVOpIXES HaTaaTdoetg TG tegtodov 1/1 — 30/6/2010 ITocd o Evgd

ENAIAMEYH YYNOIITIKH KATAYXTAYH TAMIAKQN POOQN

O Optrog

Agrtovpyikéc dpacsTnproTnNTES

H Etapsia
1/1 -30/6/2010 1/1—30/6/2009 1/1—30/6/2010 1/1 —30/6/2009

(Znpieg) mpo epopwv -20.731.808,65 -12.672.344,38 -20.697.044,91 -9.350.494,60
IIAéov / peiov TPOGapUOYES Vi
Kabapég amooBéoeig 7.237.142,97 7.779.975,92 7.237.095,87 7.779.907,04
Ipofréyeig 151.121,17 997.954,72 151.121,17 997.954,72
ZUVOALOY LOTIKES OL0POPES 20.257,14 -2.714,69 20.257,14 -2.714,69
Anoteléopato (§00d0, £E0d0, KEPON Kat CNieg) enevdLTIKNG dpacTNPLOTNTOG -566.240,72 332.659,43 -566.240,72 -2.941.279,87
XpemoTikoi TOKOL Kot cuvaen £E0d0 3.547.892,58 6.846.027,36 3.541.624,98 6.839.454,11
ITAéov/peiov mpocapproyEg yio LeTaBOAES Aoy aplacidv Kepalaiov kivnong 1 Tov
oyetilovtan e TIG AetTovpyikég S paoTnpLoOTNTES:
(AGENON) amobepdtmv -1.825.133,62 -999.686,83 -1.825.133,62 -999.686,83
(AbENoN) amottioemv -24.576.435,73 -5.848.870,63  -24.703.920,88 -5.823.399,91
AvEnon vroypedoewv (TAnv davelakdv) 16.151.088,93  13.107.298,86  16.441.203,95  13.098.694,87
Meiov:
Xpemotikoi ToK0L kKot cuvopn EE0da kataBeBAnuéva -2.690.931,84 -6.547.863,82 -2.684.664,24 -6.541.290,57
KoraBepAnpévor popot -23.731,46 -28.408,81 - -
Xvolo (ekpodV) / £16podV amd Aertovpyikis dpastnproTnTeS (0) -23.306.779,23 2.964.027,13 -23.085.701,26 3.057.144,27
Enevovtikég dpaoctnprétnteg
Ayopd eVeDOUOTOV Kol GOAOV TAYLOV TEPLOVCLOKDY GTOLEIOV -152.403,34 -2.146.839,42 -152.403,34 -2.146.839,39
Elonpd&elg and moAoes EVoOUATOV KOl GUA®Y Thylov 800.000,00  73.504.000,00 800.000,00  73.504.000,00
Ipokataforég Yio TOAGES GUUUETOY DV 13.000.000,00 - 13.000.000,00 -
Mepiopoarta elonpoayfévia 6.483,00 6.509,00 6.483,00 6.509,00
XOvoLro £16po®Y oo ETEVHVTIKEG dpaotnprotTnTes (B) 13.654.079,66  71.363.669,58  13.654.079,66  71.363.669,61
XpnuotodoTikéc OpaoTNPLOTNTES
Ewonpa&elg and exdobévra / avainebévta daveta 858.545,58 - 858.545,58 -
E&opinoeig daveimv -5.527.955,00 -71.684.244,62 -5.527.955,00 -71.684.244,62
E&0@AoEIc VoY pE®OEDY OItd Y PNLOTOS OTIKES HoOMOELS (XpeorboLa) -38.597,78 -61.918,28 -38.597,78 -61.918,28
Mepicpota TAnpmbévia -346,69 -6.438,04 -346,69 -6.438,04
Yvolo (ekpodv) ambd ypnpatodotikig dpusTnproTnTss () -4.708.353,89  -71.752.600,94  -4.708.353,89 -71.752.600,94
Kafapn (neioon)/avénon 6ta topokd drodicipa kKot 1odvvapa reprodov (o)
+(PB)+ (y) -14.361.053,46 2.575.095,77 -14.139.975,49 2.668.212,94
Topmaxad dr100iopa kot 160dvvapa Evapéng Teprodov 47.475.852,31  21.008.991,58  46.943.386,98  20.497.128,64
Topwoka drwdécipo kKot 1odvvape MENG Teprodov 33.114.798,85  23.584.087,35 32.803.411,49  23.165.341,58

Ol eMOVVOTTONEVEG CINUELDGELS TOV UVAPEPOVTOL OTIS GELIGES 16 —27 amoTEAOVV AVUTOGTTAGTO PNEPOS TOV EVOLIUEGOV GUVOTTTIKAOV UTOULKOV KoL
EVOTOUUEVOV OIKOVOIIKAV KUTUGTAGEMYV.
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MINQIKEX TPAMMEZX A.N.E. MINOAN
Evd1dpeaeg GUVOTTIXEG ATOMAEG X0 EVOTIOWPEVEG OXOVOIXES HaTaaTdoetg TG tegtodov 1/1 — 30/6/2010 ITood o Evgd

YNUELOGELS GTIC EVOLOUEGEC GUVOTTIKEC OTOMIKEC KU1 EVOTOINUEVEC OLKOVOULKES
KOTOoTAGEC TNC teprodov 1/1 — 30/6/2010

1. I'evikég minpoopicg yia v Etapeia

H Etopeio 10p0bnke otig 25/5/1972 (O.E.K. 939-25/5/1972) pe é6pa 1o Anpo Hpoxieiov Kpime, ermmvopio
«MINQIKEY TPAMMEZ Avévopn Navtihoxn Etoipeio» ko dwxprikd titho « MINOAN LINES». H Etopeia
dpaoTNPONOLEITOL QUIYDS 6TOV KAASO NG emiPoatnyod vauTidiag 1060 G€ YPUUUEG ECMTEPIKOD OGO KOl GE YPOUUUES
e€mTEPIKON.

O opBpdc 10V amTAGYOLOVUEVOL TPOCMTIKOD avepyotay Kotd tnv 30/6/2010 won 30/6/2009 oe 707 xou 751 dtopa
avTicToLya.

Ot petoyég g Etaipeiog sivor elonypéveg oto Xpnuatiotiplo Aéiov Adnvav pe kodkd MINOA. Ot avtictoryot
Kool ¢ petoyng o€ Giia on line cuotuata sivon :Reuters : MILr.AT - Bloomberg : MINOA GA.

To chvoro TV peToY®V OV dtoupeiton To PETOYIKO Ke@aAiato tng Etaupeiog, kabdg kot 0 pécog oTadepévog aptOpnog
Tovg, avépyetor o€ 70.926.000 kowéc ovopootikég petoyés. Kdabe petoyn éxel dwkaiopo piog yaeov. H cuvolim
kepaAatonoinon g Etapeiog v 30/6/2010 avepyotav oto moco € 240.439.140,00.

To avatato 6pyavo ¢ Etoupeiog eivar n Fevikny Zvvédevon tov petdywov 1 omoio ekAEyel To AloknTikd Zoufodilo
mov amoptiletot and 7-9 uéin. Tnv 19/6/2009 n Toktikn Tevikn Zvvédevon tov Metdyov eEéheée 8 pedég Aok Tiko
YvpuPovito. Amod ta oktd PEAN (8) Tov Atokntikov Xvufoviiov v 30/6/2010, tpia (3) NTav ektereostiKd, tpio (3) un
EKTELECTIKA Kol 000 (2) ave&apTnTo-[Un EKTELECTIKA.

O1 evOlOUESES GVVONTTIKEG OIKOVOUIKEG KOTAOTAGELS TG TTePLOdov ov €Anée v 30 Iovviov 2010 mepilapfavovy Tig
EVOIAECEG GUVOMTIKEG OTOUIKEG KOl TIG EVOTOUMEVES OIKOVOUIKEG KOTAGTACES (Ol «OIKOVOUIKEG KOTAGTACELSY), Ol
onoiec eykpidnkav omd To AloknTikd XvpuPovAlo ot ovvedpicon ™ 26/8/2010. Ot evoldpece; GLVORTIKEG
EVOTIOUEVEG OLKOVOUIKEC KOTOOTAGELS TeptlapPavovy v Etapeio kot tig Ouyatpicég g (Opiog), kabag kot ™
ovppeToxn Tov Ouilov og Guyyeveig etoupeiec.

O1 Buyatpikég Kot GUYYEVELG ETALPIEG Ol OTTOIEC TEPIAAUPAVOVTOL OTIG EVOIUEGEG GUVOTTIKEG EVOTOUIEVESG OTKOVOUIKESG
KOTOGTAGELS KOl TO. TOGOGTH, GLUUETOYNG TTOL KATEXEL 1) UNTPIKT €TOpEia glte Aueoa gite éppeoa, mTapovoldlovtal 6Tov
TOPOKATO VoK,

% ToppueToms

Enovopia m "Edpa 2010 2009
EVOTON GG

Kpntikn @hoevia A.E. Olu Hpdxkeo Kpnng  100,00%  100,00%
Abnva A.B.E.E. Olu Hpdxkeo Kpnng  100,00%  100,00%
Minoan Italia S.p.A Olu MaAéppo Itariog 100,00%  100,00%
Muwowég Atodpdces AE. Olu Hpduckelo Kpnng 99,95% 99,95%
Muwowés Kpovaliepeg AN.E. Olu Hpduckero Kpnng 80,28% 80,28%
XeMévik Xnyoveic A.N.E.* KaBapn 8éon Mepodg 33,35% 33,35%
European Thalassic Agencies shipping

management & consultants S.A.** Olu Havapdg 100,00%  100,00%
Mediterranean Ferries S.r.l.** KaBapn Béon I'évoPa Itakiog 50,00% 50,00%

*Apopd eveopdtoon péxpt 30/6/2009 (onu.12)

** O etoupeieg Eyovv tebei VIO ekkabapion
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MINQIKEX TPAMMEZX A.N.E. MINOAN
Evd1dpeaeg GUVOTTIXEG ATOMAEG X0 EVOTIOWPEVEG OXOVOIXES HaTaaTdoetg TG tegtodov 1/1 — 30/6/2010 ITood o Evgd

2. Bdon Kotapticong TMV EVOLIUEGMV GUVONTIKMOV OTOUIKOV KOl EVOTOUUEVOV
OLKOVOULK®V KO TUGTACE®V

2.1 Enqpeimon coppopemons

Ot evilOUESES GUVOTTIKEG OIKOVOUIKEG KATOOTACELS Exovv cuvtaybei Baon tov AeBvoig Aoyiotikod [lpotvmov 34
«Evduapeon Xpnuotoowkovopukn ITAnpoedpnony.

Ot evO1GLECEG CUVOTITIKEG OLKOVOUIKEC KOTOOTOGELG 08V TEPIAAUPAVOVY OAEG TIC TANPOPOPIES KOl CTUELDGEIS TOV
OmOTOOVTOL OTI ETNHOLEG OWKOVOUIKEG KOTOOTAGELS KOl TPENEL Vo JPAloviol o€ GUVAPTNGON WUE TIC OLKOVOUIKEG
kataotdoelg g 31 Askepppiov 2009.

2.2 Xpnfon eKTIipce®v

H obvtaén tov evolUES®OY CUVORTIKOV OIKOVOUIKMOV KOTUOTACE®MY, DITOXPEDVEL T1 AlOIKNGoT Vo TaipVEL AmoPACELS,
VoL KAVEL EKTIUNCELS Kol VITOOECELS IOV e PeALoVY TNV EPAPUOYT TOV TOMTIK®V, KAODS KOl TOV OVUPEPOUEVOV TOGDV
EVEPYNTIKOD, VLIOYPEDCENDY, €600V kot €£00wv. Ta mpayuotikd omoteléopata pmopel v Sla@épouy amd Tig
ekTiunoelg. Ot EKTIUNAGELS TOV TPOYUATOTOLEL 1) 6101KNON KATA TNV EQPOPUOYN TOV AOYIOTIKOV TOALTIKMOV OV £X0VV
ONUOVTIKY EMIOPAOTN OTIS EVOLAUESES GUVORTIKEG OIKOVOMIKEG KOTOGTACELS KOl Ol EKTIUNOCELS TOL EVEXOLV KiVOUVO
EVOEYOLEVIC TPOSOAPUOYNG OTIV EXOUEVN YPNOMN OEV SPEPOLY Omd OVTEC TOV EPOPUOCTNKAV KATh TN cvvTaén TV
ETNOLOV OIKOVOUK®AV Kotaotdoemv ¢ 31/12/2009.

3. ZNUOVTIKES AOYIOTIKES TOMTIKES

O1 LOY1GTIKEG TOAMTIKEC TOV EPOUPUOGTNKOY KATE T oVVTOEN TOV EVOIIUES®OY GUVOTTIKMY OIKOVOUIK®Y KOTOUGTAGEWDY,
mg 30/6/2010 eivor awtéc mov gpoapudoTKaY KATh Tr ouvialn TOV €MOIOV OIKOVOUIK®Y KOTOOTUGE®DV TNG
31/12/2009 xou gugaviCovtor avolvtikd oty niektpovikn 61iebbvvon g Etaupeiog Www.minoan.gr.

3.1 Néa IIpotvma, Awepunveieg kon Tpomomoinon veretapevoy [lpotonmv

YUYKEKPIUEVO VEQ TPOTLTIO, TPOTOTOGEIC TPOTVTMV Kol dlepunveieg Exovv exdobel, Ta omoin gival VITOYPEDTIKG Yia
AOYIGTIKEG TTEPLOSOVE TTOV EEKIVODV KOTA TN O1APKELN TNG TAPOVSAS YpHoNs N petayevéotepo. H extipnon tov Ouilov
OYETIK(, [LE TNV EMIOPOOT] OO TNV EPUPLOYN AVTAOV TOV VEDV TPOTOHTWOV, TPOTOTOMGEMY KOl SEPUNVEIDV TopatifeTal
TOPAKATO.

IIpoTvmo Kol AEPUNVEIEC VTOYPEOTIKES YU TV TPEYOVGO OTKOVOUIKN TEPT000

AIIXA 3 (Avafsopnpuévo) «Xvvevaooels Emyeipfioemv» ko AAIL 27 (Tporomompévo) «Evorompéveg ko Iowitepeg
Owovopkéc Kataotaoeioy

To avabeswpnuévo ATTXA 3 eiodyel pia 6epd oAAOYDV GTO AOYIOTIKO YEPIOUO GUVEVHCEMV EMIYEPNCEMY 01 0Toieg Oa
eMNpPedoovy 10 mocd TG avayvoplobeicag vmepaiog, TO OMOTEAEGUATO TNG AVOPEPOUEVIC TEPIOOOL GTNV Omoin
TPOYUOTOTOLEITOL 1] OTOKTNGT EMYEPNOEDV KOl TO. UEAAOVTIKG omoteléopoto. Avtég ol aAhayég meptiapufdvovy v
e€odomoinom damavdy Tov GYeTICovTaL Pe TNV amOKTNON KOl TV OVOYVOPIOoT] LETOYEVESTEPOV UETAPOADY GtV €0A0YN
a&io Tov evdgyduevov Tnpotog (“contingent consideration”) ota amotedéopata. To tpomomomuévo AAIL 27 amaitei
oLVOALOYEG TTOV 001 YOOV 0 OAANYEG TOGOGTMV GLUUETOXNS o€ BuyaTpikh vo Katoywpovvtol oty kabapn 0éon. To
TPOTOTOUEVO TTPOTLTO UETAPAALEL TO AOYIOTIKO YEPIoUO Yo Tig {nuieg mov TpaypatonotovvTal omd Buyatpikn etaipeio
KoOdg Kol g omdAEwWG Tov eAéyyov Buyatpunc. EmmAéov, divetar m dvvatotnTa emAoyng, o€ kdbe cuvévaon
EMYEPNOEDY, O OTOKTAOV VO, ETUETPE, TUYOV U1 EAEYYOVGO GUUETOYN GTOV OTOKTMOWEVO €ite aTnV €0A0YT a&ia gite oTO
OVOAOYIKO TTOGOGTO TOVG ETL TNG UN EAEYYOVGOC GUUUETOXNG, TOV KaOUpOV avoyVOPIGILOV TEPLOVCINK®DY GTOEIDY TOV
amoktdpevov. O Outhog epapuolel avtég Tig aAlayég and v 1n lavovapiov 2010.

AATI 32 (Tpomomoinon) «Xpnuatoowkovopkd péco: Iapoveioon» (epappoletol yio €TNG1EG AOYIGTIKES TEPIOGOVG
nov Egkvovv T 1 petd v 1" defpovapiov 2010)

H mopodco tpomomoinon mapéyel eneénynoelg GYeTikd Ue Tov TPOTO LE TOV OTOI0 OPIGUEVO OIKOIMUOTO TPETEL VAL
tagvounovv. Zuykekpévo, SIKUIMUOTO, STKOIMUOTO TPOUIPESNS N SIKOIMUATA AYOPAS UETOYNG YO TV OTOKTNON
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Evd1dpeaeg GUVOTTIXEG ATOMAEG X0 EVOTIOWPEVEG OXOVOIXES HaTaaTdoetg TG tegtodov 1/1 — 30/6/2010 ITood o Evgd

CUYKEKPIUEVOL 0plOUOD 101®V GUUUETOYIK®Y TITAMV TNG OIKOVOWIKNG OVTOTNTAG Yio €V GUYKEKPIUEVO TOGO
OTOLOLONTTOTE  VOUICUOTOG OTOTEAOVV GUUUETOYIKOVS TITAOVC €0V 1 OIKOVOWUIKY OVIOTNTO TPOCQOEPEL OVTO TO
SIKOLDUOTO, STKOUUMLOTO TPOOIPESTIC I OIKOIDUOTO 0yOPAG LETOYNG AVOAOYIKG GE OAOVG TOVG VQLOTAUEVOVG UETOYOVG
¢ d10,¢ Katnyopiog Tov WiV, Un Tepaydyny, GOUUETOYIK®V TitAwv. H cuykekpiuévn tpononoinon dev avapévetol va,
€YEL EMOPACT OTIG OIKOVOUIKEG KATAGTAGELS TOL Ouilov.

AAII 39 (Tpomomoinon) «Xpnuartootkovopikd péca: Avayvopion kot Empérpnony

H mopovoa tpomomoinon amocapnvilel tov tpoémo pe tov omoio Oo émpeme vo e@apuoloviol, € GUYKEKPULEVEG
MEPMTAOCELG, Ol apyEg mov Kabopilovv katd moco Evag avtioTaOuilopevog Kivouvog 1 TUALO TOV TOUEWK®DY POmV
eumintel oto medio ePapuoyng g AoyloTikng avtictaduong. O Outiog Bo viobemoel v avedTépm® TPOTOMOINGT G
kG0 TepinTon ypNomg 6To HEALOY, LEG®Y AVTIGTAOUIONG.

Mpétvma kot Aweppnveieg vroypemTikég amd 1 Ioviiov 2010

AJLX.A 9 «XpnUoToOtKOVOUKE HEGO», TO 0moio dev £xel akoun viobemOei and v Evponaiki Evoon, oydet v
xpnoelg pe évapén 1/1/2013 kot apopd v Ta&vouncn Kol OTOTIUNoT TOV YPTLOTOOIKOVOUIK®OY UEGMY. ZOUQ®VO e
TO TTPOTLTTO AVTO, T YPTHUATOOIKOVOUIKE UEGH TPEMEL KATA TNV OPYIKT OVOYyVAOPIoN va ToEIVOUODVTOL GE dVO LOVO
KOTIYOPIEG: GE EKEIVN OV M AMOTIUNON YIVETOL 6TO aVATOGPESTO KOOTOG Kol G€ EKEIVI] TOL 1| AOTIUN O YiveTal oTNV
gvdoyn ala Baoel kabopiopévav kprmpiov. H Etaipeio kot o Outiog e&etalovy v enidpacn mov Ba £yl n vioBEon
TOV TTPOTVTTOV OVTOV GTIC OIKOVOUIKES KOTOGTAGELS.

A.AIL24 (Tpomomoinon) «['vOOTOTOMGEL GLVOEIEUEVOV UEPDVY», TO Omoio dev €xel akoun viobemOel and v
Evponaixn ‘Evoon, woydet yio yprioeig pe évapén 1/1/2011 kon tpomomolel Tov opiopd tov cuvdedepévav uepav. H
Etoipeic ka1 0o Outhog e€etdlovv v emidpaocn mov OB éxel M v1OOETNON TOL TPOTOLIOV AVTOD GTIG OLKOVOUIKEG
KOTOGTAGELC.

Tpomonmomoelg 6& TPOTVTO. TOV ATOTELOVY £Va TUNIO TOV TTPOYPAUNATOS ETHOLOV PeATiIce®y Yo To 2010 Tov
YAAII (Zopfodio AeBvov Aoyrotik@v Hpotinmv)

Ot TAPOKATO TPOTOTOUGEIS TEPLYPAPOVY TIG OTLLOVTIKOTEPEG aAAAYEG OV VTtelcépyovTal ota AIIXA mg enakdiovdo
TOV OTOTEAECUATOV TOL €TNGLOL TPOYPAupatog PeAtidoeny tov ZAAIl mov dnuocievtnke tov Mdio 2010. Ot
TOPOKATO TPOTOTOUWOELS, EPOCOV Oev 0pileTarl dLUPOPETIKA, 1GYDOLV Y10, TIC ETNGIEG AOYIOTIKEC TEPLOOOVG TOV EEKIVOLV
mv N petd mv 1n lavovapiov 2011. Emiong, epocov dev avapEpeTol S10pPOPETIKH, Ol TPOTOMOINGELS OVTEC OEV
OVOLLEVETOL VOL £(OVV GTIUOVTIKT ETIMTOOT) GTIG OIKOVOUIKEG KATAGTAGEIS TOL Opilov.

AIIXA 7 «Xpnpoartoowovopuikd Méosa: I'vootomoumoeeio»

Ot tpomomoioelg TePIAaUPAvoLy TOAATALC SIEVKPIVIGELS GYETIKA UE TIS YVOGTOTOWGEIS TOV YPTLUTOOIKOVOUIK®DY
HECQV.

AAII 1 dlapovoiacn Tov Owovopkov Kataotacewmv»

H tpomomoinom dievkpvilel 6Tt 01 OIKOVOUIKES OVTOTNTEG UITOPOVY VO TOPOLGLALOLV TNV OVAADGCT] TOV GUGTOTIKOV
OTOEIDV TOV AOOV GUVOAK®Y 0000V €T OTNV KOTAGTAOT UETAROADY 10i®V KEPAAAI®MV EITE GTIC CNUELDCELC.

AAII 27 «Evorompéveg kot Iowitepeg Owovopkég Kataotdoeioy

H tpomomnoinom devkpwviler 6t ot tpomomooclc tov AAIT 21, AAIT 28 war AAIT 31 mov oamoppéovv omd Vv
avabempnon tov AAIIL 27 (2008) npémnel va epappolovtal LeEAAOVTIKA.

AAII 34 «Evowapeon XpnpotTootkovopiky Avagopa

H tpomomoinon divel peyodvtepn EUQacm OTIC 0PYEC YVOGTOTONGONG OV TPENEL VO, eapUOloVTaL GE GYEOT e
OTUOVTIKG YEYOVOTO, KOl GUVOAANYEG, GUUTEPIAAUPAVOUEVAOV TOV UETAPOADY CVOPOPIK( LE EXYUETPHOEI GTNV EVAOYN
a&io, KaODE Kol oTNV AVAYKN ETIKOLPOTOINGTG TOV GYETIKAOV TANPOQOPLDY amtd TNV 1o Tpdoatn £TNola £kBeon.
EAAITXA 13 «dIpoypapporte Iototnreg lehatovy

H tpomomnoinom dievkpwvilel v évvola tov 0pov «gdAoyT aéioy, 6To TANIGL0 TG emUETPNoNG TG emPpdPevong Tov
TPOYPOUUUATOV TIOTOTNTOG TEAUTMV.

4.Ava€ipLon YPNRETOOLKOVOULKOD KIVOUVOV

Ot ToMTIKEG dLoXEIPIOTG YPMHUATOOTKOVOUIKOD KIvOOVoy Kot doyeiptong kepaiaiov ¢ Etapeioag, sivar avtéc mov
avoADOVTOL OTIG ETHOLEG OIKOVOUIKEC KataoTdoelg tng 31/12/2009.
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5.’Eco0d0 toiocwv

O Opuiog H Etopeio
30/6/2010 30/6/2009 30/6/2010 30/6/2009
"Ecoda amd vaviovg 60.645.455,49 62.779.213,90 60.651.842,49  62.788.672,90

"Ecoda amd epmopiég eKPETAAAEDGELG 9.480.990,52 11.864.709,18 9.480.990,52 11.864.709,18

Aowmd éc0da 702.054,47 995.308,65 620.948,97 927.836,29

Xovora 70.828.500,48  75.639.231,73  70.753.781,98  75.581.218,37

6. Kootog min0évt v
O Omhog H Ezmpeio

30/6/2010 30/6/2009 30/6/2010 30/6/2009
Koéotog piobodosios-kavoyla-avoldoyo 53.220.780,47  41.456.882,76  53.220.780,47  41.456.882,76
"E€oda Mpévav-cuovinpnoelg 7.025.460,51 7.021.860,57 7.025.460,51 7.021.860,57
Tpopiua — ITotd — Epnopevpota Kotootpudtoy 4.257.132,88 5.328.157,18 4.257.132,88 5.328.157,18
Koéotog vadrwong mhoiov 4.345.968,07 2.321.000,00 4.345.968,07 2.321.000,00
Aowd é€oda 2.512.061,05 3.612.455,57 2.497.856,85 3.595.103,40
Amoocféoelg 7.039.964,56 7.545.249,33 7.039.964,56 7.545.249,33
Avoloyodoa oty mepiodo emtyopnynon oyopdc TAoiov -96.573,57 -96.573,57 -96.573,57 -96.573,57

Tovola

78.304.793,97

67.189.031,84

78.290.589,77

67.171.679,67

H a6énom oto k66T0g TOANOEVTOV TG TPEYOVGOC TEPIOOOL GE GYEST] LE TNV AVTIoTOLYN TEPVOIVT TEPT0d0 KOTA TGO €
11,00 exatoppvplo Tepimov, opeiretat katd kvplo Adyo oTnv adéNoT TOV TYOV TOV KOVGIU®V.

7. Ao Aertovpyikd £6000

O Omhog H Ezmpeio

30/6/2010 30/6/2009 30/6/2010 30/6/2009

Képdn amd ndinon mhoiov (onw.9) - 2.192.056,72 - 2.192.056,72
Képon amd ndinon axwitov (onp.14) 541.698,92 - 541.698,92 -
[pounBeteg amod du/to Tpitmv enl TV gG1TNPiOY 59.701,67 67.348,89 59.701,67 67.348,89
"Ecoda amd enyopnynoeig 58.482,08 - 58.482,08 -
"Ecoda amd mapoyn vanpeciov 1.913,47 400,17 20.974,99 29.051,19
"Ecoda amd expicbmon akivitov 48.840,00 48.720,00 51.424,61 51.420,42
Aowmd éc0da 1.390,83 7.073,68 1.390,83 7.073,68
Yovola 712.026,97 2.315.599,46 733.673,10  2.346.950,90

H peioon tov Aowdv Asttovpyikdv €66dmv kot mocod € 1,61 exot. mepimov opeiletor 6T0 0TI GTNV AvTiGTOYM
mEPLOIVY TEPiI0d0 TEPIMPONKE KEPOOC amd TOANoN TAoiov mocov € 2,19 ekot. evd otV TpEYOLGO TEPidO,

TP QONKE KEPOOG amd TOANGT akviTov Tocov € 0,54 exat. mepimov.

8. ®opog sro0dMpaTOC

[IpoPreym éktaktmg elopopdg v.3845/2010
[IpoPreyn epopov TEPLOSOV
Dopog ercodnuatog v. 3697/2008

Xvora

O Opuiog

30/6/2010

30/6/2009

1.134.944,00
13.642,23

9.146,32
7.980,00

H Etopeio

30/6/2010 30/

6/2009

1.134.944,00

1.148.586,23

17.126,32

1.134.944,00
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9. Ilaywo TePLOVGLOKG oTOLYELD

A&io ktiong 1/1/2009
Ayopég — IIpocbnkeg 1/1 —31/12/2009
Meiov:Meta@opd o€ pun KuKAOQOpoHVTOL
TEPLOVCLOKA GTOLYELN TPOOPLLOUEVD YiaL
TOANON
Meiov: [ToAncelg — AmocHpoelg
1/1- 31/12/2009

A&ia ktiiong v 31/12/2009

A&io ktijong 1/1/2010
Ayopéc — IpocOfikeg 1/1 — 30/6/2010
Meiov: [ToAnoelg — AmocHpoelg
1/1- 30/6/2010
A&ia ktiong v 30/6/2010

Ynorouro amosPécswv 1/1/2009
Amoopéoeig 1/1 — 31/12/2009
Meiov: ATTOGBECELG LETAPEPOUEV®V GE
U1 KUKAOPOPOVVTO TEPLOVGLUK G
oTotyeio Tpoopllopeva yio TdAnon
Meiov: AnocBéoeic Tmindévimv —
anocvpbéviav ndyiwv 1/1-31/12/2009

Xvvoro arocféocwv 31/12/2009

Ynorouro amosPécswv 1/1/2010
Amoopéoeig 1/1 — 30/6/2010
Meiov: AnocBéoeic Tmindévimv —
anmocvpbéviwv ndyiwy 1/1-30/6/2010
Xvvoro arocféocwv 30/6/2010

Avonéofeoto vrérormo
Koatd ™v 1/1/2009
Kata v 31/12/2009
Kata v 30/6/2010

A&ia ktiong 1/1/2009

Ayopég — IIpocbnkeg 1/1 — 31/12/2009
Meiov: Metagopd ce un
KUKAOQOPOVVTO TEPLOVGLOKE GTOLYELD.
TPoopLLopeEvVa Yo TOANON
Meiov:IToAnoelg — ATocvpoelg
31/12/2009

A&ia ktiiong v 31/12/2009

1/1-

A&ia ktijong 1/1/2010
Ayopég — [TpocsOnkeg 1/1 — 30/6/2010
Meiov:IToinoelg — Amocvpoerg  1/1 —
30/6/2010
A&ia ktiong v 30/6/2010

Ynorouro amosPécswv 1/1/2009
Amoopéoeig 1/1 — 31/12/2009
Meiov: ATTOGBECELG LETAPEPOUEV®V GE
U1 KUKAOPOPOVVTO TEPLOVGLUK G
oTotyeio Tpoopopeva Yo TOANoM
Meiov: AnocBéoeic Tmindévimv —
anmocvpbéviav nayiwv 1/1-31/12/2009
Xvvoro arocPféocwv 31/12/2009

Ynorouro amosPécswv 1/1/2010

Amoopéoeig 1/1 — 30/6/2010

Meiov: AnocBéoeic Tminfévimv —

anocvpbéviav ndyiwy 1/1-30/6/2010
Xvvoro arocféocwv 30/6/2010

Avonéofeoto vrérormo
Koatd ™v 1/1/2009
Kata v 31/12/2009
Kata v 30/6/2010

O Opuiog
Kripw - "Emnio - Aoyiopikd
I'aneda - Teyvika Meto@opikd Aowrdg Tpoypéunata

Owdneda épya £ca Hloia eComonog H/Y Xuvvoia
1.958.900,00 6.271.651,76 177.459,93 604.638.477,70  3.926.997,84 2.460.857,21  619.434.344,44
- - - 2.285.193,43 216.429,66 35.614,71 2.537.237,80
160.987,00 493.513,00 - - - - 654.500,00
- - 26.439,50 83.976.690,38 438.441,93 - 84.441.571,81
1.797.913,00 5.778.138,76 151.020,43  522.946.980,75  3.704.985,57 2.496.471,92  536.875.510,43
1.797.913,00 5.778.138,76 151.020,43  522.946.980,75  3.704.985,57 2.496.471,92  536.875.510,43
- - - 46.005,45 83.969,89 22.428,00 152.403,34
- - 6.412,25 701,00 26.977,00 - 34.090,25
1.797.913,00 5.778.138,76 144.608,18 522.992.285,20 3.761.978,46 2.518.899,92  536.993.823,52
- 1.357.452,26 121.763,58 82.684.842,06 3.154.721,30 2.320.205,20 89.638.984,40
- 238.105,03 12.198,39 14.578.869,37 259.815,62 65.261,73 15.154.250,14
- 224.324,10 - - - - 224.324,10
- - 26.439,48 12.627.092,89 381.934,37 - 13.035.466,74
- 1.371.233,19 107.522,49 84.636.618,54  3.032.602,55 2.385.466,93 91.533.443,70
- 1.371.233,19 107.522,49 84.639.653,62  3.029.567,47 2.385.466,93 91.533.443,70
- 119.052,52 5.883,90 7.035.681,86 129.148,45 23.349,78 7.313.116,51
- - 5.661,34 698,99 16.530,06 - 22.890,39
- 1.490.285,71 107.745,05 91.674.636,49  3.142.185,86 2.408.816,71 98.823.669,82
1.958.900,00 4.914.199,50 55.696,35  521.953.635,64 772.276,54 140.652,01  529.795.360,04
1.797.913,00 4.406.905,57 43.497,94  438.310.362,21 672.383,02 111.004,99  445.342.066,73
1.797.913,00 4.287.853,05 36.863,13  431.317.648,71 619.792,60 110.083,21  438.170.153,70

H Etopsio
Kripw - "Emnio - Aoyiopikd
I'aneda - Teyvika Mesto@opikd Aowrdg Tpoypéunata

Owdneda épya £6a Hloia eComonog H/Y Xuvvoia
1.958.900,00 6.271.651,76 177.459,93  604.638.477,70  3.918.819,09 2.460.857,21 619.426.165,69
- - - 2.285.193,43 216.429,66 35.614,68 2.537.237,77
160.987,00 493.513,00 - - - - 654.500,00
- - 26.439,50 83.976.690,38 430.760,86 - 84.433.890,74
1.797.913,00 5.778.138,76 151.020,43  522.946.980,75 3.704.487,89 2.496.471,89 536.875.012,72
1.797.913,00 5.778.138,76 151.020,43  522.946.980,75 3.704.487,89 2.496.471,89 536.875.012,72
- - - 46.005,45 83.969,89 22.428,00 152.403,34
- - 6.412,25 701,00 26.977,00 - 34.090,25
1.797.913,00 5.778.138,76 144.608,18  522.992.285,20 3.761.480,78 2.518.899,89 536.993.325,81
- 1.357.452,26 121.763,58 82.684.842,06 3.146.885,96 2.320.205,20 89.631.149,06
- 238.105,03 12.198,39 14.578.869,37 259.712,30 65.261,73 15.154.146,82
- 224.324,10 - - - - 224.324,10
- - 26.439,48 12.627.092,89 374.253,33 - 13.027.785,70
- 1.371.233,19 107.522,49 84.636.618,54  3.032.344,93 2.385.466,93 91.533.186,08
- 1.371.233,19 107.522,49 84.639.653,62  3.029.309,85 2.385.466,93 91.533.186,08
- 119.052,52 5.883,90 7.035.681,86 129.101,35 23.349,78 7.313.069,41
- - 5.661,34 698,99 16.530,06 - 22.890,39
- 1.490.285,71 107.745,05 91.674.636,49 3.141.881,14 2.408.816,71 98.823.365,10
1.958.900,00 4.914.199,50 55.696,35  521.953.635,64 771.933,13 140.652,01 529.795.016,63
1.797.913,00 4.406.905,57 43.497,94  438.310.362,21 672.142,96 111.004,96 445.341.826,64
1.797.913,00 4.287.853,05 36.863,13  431.317.648,71 619.599,64 110.083,18 438.169.960,71
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H gdhoyn o&ia tov mhoiov ¢ Etapeiog katd v 30/6/2010 avépyetoar cuvorikd og moco € 440,00 exatoppvpio
mepimov ovppova pe oveéapmro extiunt. H Etoipeioa e&étace tuoyov evdeibelg amopegioong g a&log Tovg kot
KatéAnge OTL 0ev GUVTPEYEL AOYOS OMOUEIMGNG TOVC.

Evtog tov 2009, n untpwn etoupeion moinoe 1o whoio TTAZIOAH TTAAAY, avoardcPeotg atiag € 71.307.943,28
évavtt kabapod tynuatog € 73.500.000,00. To képdog amd v mdAnon moocov € 2.192.056,72, mepinednke ota
«Aoma Aertovpyikd €c0day» (onueioon 7).

10. Erevovoseig o€ akivita
H xivnon tev engvdvcemv o€ akivnta TapovctdleTol GTOV TopaKAT® TIVOKOL:

H Etopeio

reda -
O1Ko0TES O, Kripw, XUvoro
A&ia ktiiong 1/1/2009 556.842,00 1.194.801,36 1.751.643,36
Ayopéc — IpooOrikeg 1/1 — 31/12/2009 - - -
A&ia ktiiong v 31/12/2009 556.842,00 1.194.801,36 1.751.643,36
A&io ktiong 1/1/2010 556.842,00 1.194.801,36 1.751.643,36
Ayopég — [TpocsOnkeg 1/1 — 30/6/2010 - - -
A&ia ktiiong v 30/6/2010 556.842,00 1.194.801,36 1.751.643,36
Ynolouto amocPécemv 1/1/2009 - 206.000,24 206.000,24
AmocPBéoeig 1/1- 31/12/2009 - 41.200,05 41.200,05
Yvvoho amocPicemv 31/12/2009 - 247.200,29 247.200,29
Ynolouto anocPécemv 1/1/2010 - 247.200,29 247.200,29
AmocPBéoeig 1/1-30/6/2010 - 20.600,03 20.600,03
Yvvoho amooPécemv 30/6/2010 - 267.800,32 267.800,32
Avaroofeoto vréloumo
Katd v 1/1/2009 556.842,00 988.801,12  1.545.643,12
Katd v 31/12/2009 556.842,00 947.601,07  1.504.443,07
Katd v 30/6/2010 556.842,00 927.001,04  1.483.843,04

H ebloyn oéio tov mopomdve okwvhitov (OKomédov kol KTpiov), Onmg mpocdiopictnke amd ave&apTnToNg
aVaYVOPIoUEVOLS EKTIUNTEG avepyoTay katd v 31/12/2009 og mocso € 1.505.783,00. H uébodog mov ypnoiponoonie
Y. TOV VITOAOYIoUO TNG €0A0YNG a&lag eivar M cuykpltiky pe dedouévo OTL Ppédnkav apketd kot a&domioto oTotyeia
oTNV TTEPLOYN OV PpiokeTal TO aKivnTo.

11. Enevovoeis og OQuyatTpikég etapeieg

O1 enevdvoelg og Buyatpikéc eTapeieg eivatl ol TapaKiT®.

Atia ovppstoymng

Erovupiv 30/6/2010  31/12/2009
Kpntikn @hoevia A.E. 3.203.208,19  3.203.208,19
Muwaoikéc Atodpaoceg A.E. 359.820,00 359.820,00
Minoan Italia S.p.a 120.000,00 120.000,00
Xovora 3.683.028,19  3.683.028,19

12. Aowrtég emevovoerg

Ot Lowég emevdvoelg, apopodv v a&la g coppetoxng e Etapeiog oty etarpeio XeArévik Enyoveig A.N.E. onmg
amotunOnke otV evdoyn o&io g, Kotomy cvpuPaong mov vréypaye | Etapeion otig 18/5/2009 yio tnv mdAncT o0
ovvolov ¢ cvppeToyxng g (33,35% enl Tov petoyikod kepaAiaiov) oy etaupeios «Avavoun Navtidokn Etopeio
Kpfmg A.E.» évavtt cuvoiikod tunpatog € 125 ekatoppvpiov 1o onoio Oa katafAndel eviokmg TUnUATKG PEYPL To
Tétapto Tpipumvo tov 2012 omdte kot Bo ohokAnpwbei n tdAnon. IMapddiinia ta uépn £xovv GLUEPOVAGEL OPOLG KOl
VIOYPEDOELG TOV KPiONKav amopoitntes yio ™ dac@dAion g a&iog g EmEVOLONG LEYPL TNV OAOGYEPT OTOTANPMUN
Tov ovuemvnBévtog Tiunuatog. H Etaupeia £xel mapakpatioel Ty Kuplotto TV pHetoydv g omv Etapeio XeAlévik
Yryoveig AN.E. péypt mv olooyepn €£6pAnom tov twnuotos.  H ovueovia telodoe vrd v aipeon g
TPONYOOUEVNG €YKpicedc g omd v Emtpom Aviayoviopod kabmg kot 6cov agpopodce oty Etaipeia kot g
TPOTYOOLEVNG EYKPIGEDG TN OO TOVG OUOAOYLOUYOVE davelsTEG TNG. H €ykplom amd Tovg OUOAOYLOVY0VG SUVEIGTEG
Moednke otic 30/6/2009 eved m Emitpon Avtayovicpov evékpive T cuvoiiayn otig 10/7/2009.
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Amd v 10/7/2009 kou peténerta, 1 Etaipeio Oempel 0T £oce TV 00GIOON EMPPON TOV OCKOVGE OTIV XEAAEVIK
Yfyoveigc AN.E ¢ cvyyevn etoipeio kot éxtote gupavilel v afia mg coppuetoyng 6mog mpoPAénetor and To
tpomomomuévo A ATl 28 «Emevdvcelc o€ ouyyevelg etoipeieg» oOUO®VO PE TO Omoio, amd TNV muepounvia
(10/7/2009) mov xAveTol 1 OLGLDONG EMPPON GTN GLYYEVN ETOIPEIR, OTOTYLA T GLUUUETOYN TS oVUEmVa e To A ALTL
39 omv edroyn a&ia e H andAeia g ovoiddovg EXppong eiye ¢ 0mOTEAESUO TNV HEPIKN ameumAokn ¢ Etapeiog
07t0 TOVG OVGIMOELG KIVODVOLS KOl TIC OPEAEIEG OO TN GUUUETOYN] OVTH, SLOTNPAOVTIG OUMS TNV KLUPLOTNTO TOV LETOYDV
ovppava pe v ooufacn. [a 1o Aoyo avtd coppava pe to A.AIL 39, n Etapeio enpépice 10 copoovnéy tiunua
noinong tov € 125 exotoppvpiov 6To HEPOG TOL APOPA TIC UETOYEG TOV OTOIMV TNV KLPLOTNTH J0KPUTEL KOl GTO
UEPOG OV 0Popd. TO Sikaimpo ovciddovg emippong (control premium) mov amepmolnOnke. Q¢ edroyn a&ia ToL
SIKOIDUOTOC 0LCLDOoVG emppon|g Bewpnbnke 10 mood g uUn emoTpéyyung mpokataforng mocod € 47,50
ekaToppvpioy copeova pe tn odufacn, 610t T0 1066 avtd Ba mapaueivel oy Etoupeio axdpo ko og nepintwon
AdoNG TS GVUPOOTG TOANGTG TTPO TS OAOKANp®ANG TNG. ¢ 0A0YT a&io TNG CLUUETOXNG, BewpnOnie TO VTOAOLTO TOV
Typatog Tocov € 77,50 exatoppvpimv.

YTIC CUVOTTIKEG EVOTOMMEVEG OKOVOUIKEG Kataotdoelg tng 30/6/2009 n avaroyioa tov Opilov oto petd @OpV
OTOTEAEGLOTOL TNG OLYYEVODC gTapeiag avepydtav o€ mocd € -2.497.366,05.

13. Arontio€1S KOl AOWTG 6TOLYELN KUKAOQPOPOVVTOS EVEPYNTIKOV

Anortioeig
O Omhog H Ezmpeio

30/6/2010 31/12/2009 30/6/2010 31/12/2009

[eldteg — emTOyég EIGTPAKTEES — YPOUUATIO 65.631.696,88 47.505.717,17 65.601.647,53 47.486.917,12

Meiov:ITpoPAréyelg -1.858.797,83  -1.858.797,83 -1.807.860,98 -1.807.860,98
Bpayvrpdbeopiec amatnoelg katd cUVOEUEVOY Kol AOTMV

GULLETOYIKOD EVIUPEPOVTOG ETALPELDY 46.454,03 46.454,03 247.654,01 113.888,23

AOUTEG amALTGELG 2.443.686,31 15.023.072,83 2.332.513,80 14.916.318,64

Xovora 66.263.039,39  60.716.446,20 66.373.954,36 60.709.263,01

Y10 mopamdve vrorowmo «lleddteg — emitoyég EIGTMPOKTEEG — YPOUUATION TNG UNTPIKNAG etoupeiog, moocov €
65.601.647,53 meptropfavetor amaitnon vyovg € 22,30 exatoppvpiov mepinov, yio to oroio  Atoiknon g Etapeiog
Bpicketol o€ S1001K0GI0 SIEPELVNONG EVOEYOUEVMV OVTIKOVOVIK®Y TPAEEMY TOV 0QOPOLY UEPOG TOV TOGOD CLTOL KOl
NG TANPOVG AVOKTNOUOTNTAS TOV.

Aound oToryeio KUKAOQOPOVVTOC EVEPYNTIKOVD

O Opuiog H Etopeio
30/6/2010 31/12/2009 30/6/2010 31/12/2009
"E€oda emopevav ypiicewmv 7.016.313,84  5.014.533,03 7.015.388,84 5.013.724,04
"Ecoda ypnoemg elompaktén 4.468.081,97 374.471,86 4.461.490,07 358.376,96
Yovoha 11.484.395,81 5.389.004,89 11.476.878,91 5.372.101,00

Atevkpwviletar 611, ota 60000 ¥pNoewg clompaxtén  mepapuPdvetar mocd € 3,91 ekatop. mepimov mOL CEOPA
dedovievpéva €00da Omd TNV EKUETAAAELON VOLAMUEVOL TAOIOV, TO, OTOi0 JEV €iyav KOTOOTEL AmOITNTO KATA TNV
30/6/2010 amd TV vaepKeipevn UNTPIKN eToupeio PAGEL VODAOGLUQOVOL.

14. Mn KuKA0QOPOUVTO TEPLOVGLUKA GTOLYELN TOV KATEYOVTUL TPOS TAOANOT

Y10, U KUKAOQOPOVVTO TEPIOVCINK(H GTOLYEID TOL KOATEYOVTAL TPOG TMOANGT TOV EVOLAUECHOV GUVORTTIKOV OTOUK®OV
OKOVOUIK®V Katactdoemy g 31/12/2009, mepiiapfdvovtoy axivnto g Etaipeiog to onoio otig 24/6/2010 twAindnke
&vavtt ouvoikol Tiunpatog € 950 yilddwv. To képdog amod v mmAnon aviAbe e Toco € 541.698,92 kot eppaviCeton
0TO KOVOUAL NG EVOIAUESNC GUVONTIKNG KOTAGTAGNG GUVOMKOD E1G00NUOTOG «Aowmd Asrtovpyikd £codan». XTig
EVOIQLECEG GUVOMTIKEG EVOTOUUEVEG OIKOVOUIKEG Kotaotdoel ™¢ 30/6/2010, mepthapupdvetor axivinto Buyoatpikng
etarpeiog avomdoPeotg a&iag mosov € 5.200.000,05 yio to omoio €xel Anebei oyeTikn amdeoon TOANGNHG TOV omd T
Awoiknon g Etapeiag. H eddoyn o&ia tov mopamdve okivitov (01komédov Kot KTipiov), OTme Tpocdtopicnke omd
ave&apTNTONG OVOYVOPIGUEVOVS EKTIUNTEG avepyotay katd v 30/06/2010 oe mocd € 5.218.790,00. H pébodog mov
¥pnoworombnke yio tov vIoAoyioud g evioyng adiog ival n cLYKPITIK UE 6edopévo OTL Ppébniay apkeTd Kot
a&6mota ototyeio oV TTEPLOYN OV PpiokeTal To akivnTo.

22




i

_—

—

MINQIKEX TPAMMEZX A.N.E. MINOAN
Evd1dpeaeg GUVOTTIXEG ATOMAEG X0 EVOTIOWPEVEG OXOVOIXES HaTaaTdoetg TG tegtodov 1/1 — 30/6/2010 ITood o Evgd

15. Advewo — Bpoyvorpo0eopeg Tpomelikéc vmoypeDGELS

Ta ddveln g unTpkng etapeiog mov epeavifovtal oTic eVOIAUETEG GUVOTTTIKEG OIKOVOLIKEG KAUTOOTACELS
avaAvovtol oG eENc:

Méca Méca
TPUYNOTIKG TPUYNOTIKG
emréKLo emrTéKLO
6/2010 30/6/2010 6/2009 31/12/2009
Oporoyiaxd davelo-Awyepiotpio Tpdmelo Ebvikn 2,21% 287.128.360,00 3,55% 292.656.315,00
Meiov: AvandoPesto KO6TOG 0vadlopyavmong daveiny -1.279.917,86 -1.344.998,69
Ynrohorrwo daveimv 285.848.442,14 291.311.316,31
Meiov:Advewa-Bpayvrpdbeopo pépog mAnpwtéo oty
EMOpEVN XPNION -26.989.415,00 -291.311.316,31
Advero-poxporp60sopo pépog 258.859.027,14 -

To opoloylakd davelo Tng UNTpikng etoupeiog €xel ovvapbel oe Evpd kot emPapovetorl pe KOPOVOUEVO EMLTOKLO
(euribor), m\éov mepBmpiov képdovg tpaméing. H amominpoun tov mpofAiéneton uéypt o 2019. Qotdéc0 mpoyevistepn
nepikn 1 oAooyepng eE6QANON eivar entTpenT.

H Eropeia to&vopnce v 31/12/2009, ta daveid g otig Ppayvmpobecpeg vroypenoelg coppave pe to AAIL 1,
EMEWN OgV TNPOLGE TOV YPTIOATOOIKOVOUIKO OpO TNG dOVELNKNG GOUPAONS TOL OLOAOYIKOD dOVEIOL, GYETIKA LE TO
deltn evomomuéva KEPOM PO POPMV, TOK®V Kol amocPécemv mpog Kabapd ypnuoToolkovoukd amoteréopata. H
Etoipeio evtog e tpéyovoag meplddov, TPoEPn G LVIOYPUET TPOTOTOMTIKNG TPAENC GTO TAPUTAVE® OUOAOYIOKO
OGVED, OYETIKO HE TOV TPOUVOQEEPOUEVO OgikTn Yiol SAGTNUA VO €TOV Kol TaEVOUNGE T OGVELL TNG OTIg
pokporpdbecpeg vroypemoelg. Ot TOk0l TV poKporpodecumy daveiov mov €yovv PapOVel To OTOTEAEGUOTO TNG
mep1odov and 1/1/2010-30/6/2010 avépyovtar o€ mocd € 3.203.509,51 évavt € 5.859.824,68 ¢ avtictoyng mepiodov
NG TPONYOVHEVNG YPNONG -

Mo mv eoocediion Tov TOPOTAV® OLOAOYIKOD daveiov, Eyovv eyypapel vavTikég vTobnkeg ce Gla T Thoia NG
Etaipeiog (Aoyiotikig aiog € 431.317.648,71) mocov € 375.000.000,00.

O Bpayvrpobeopeg tpanelikéc vroypemoelg katd v 30/6/2010 xat xotd v 31/12/2009 mocov € 5.815.538,19 ko €
4.956.992,61, xoAOTTOVTIOL UE UETOYPOVOAOYNUEVEG EMITAYEG EIGTMPOKTEEG. To pECH  TPOAYUOTIKA EMITOKIA, YO TIG
VIOYPEDCELG AVTEG, TNE TEPLOdoL 1/1-30/6/2010 aviABav og 3,24%, evd ¢ mepiddov 1/1-30/6/2009 e 5,02%.

16. IIpounBevtéic kK Aowwéc Bpoayvrpodeopes voype@ceLg

O Omhog H Etmpeio

30/6/2010 31/12/2009 30/6/2010 31/12/2009

IpopnBevtég — emtayéc TANpwTéEg 26.604.380,87 23.018.978,05 26.604.320,87 23.014.057,19
Y7oxpedoelg omd eOpovE €1G0ONLOTOG 1.148.586,23 19.243,77  1.134.944,00 -
Yroypedoelg and popovg — 1€AN — Acpaiictikoi Opyaviopol 3.198.435,43 2.628.821,01 3.197.403,32 2.625.428,93
Mepiopata TANpOTER 552.396,58 552.743,27 552.396,58 552.743,27
Motmtég dapopot 5.925.755,90 4.664.981,94 5.915.280,73 4.654.831,82
"E€oda ypnoemg dedovievpéva 3.293.113,09 1.748.184,68 3.291.284,09 1.456.992,75
[pokataforéc neratdv 279.078,97 300.444,94 277.422,97 300.444,94
‘Ecoda emdpevav yprioewmv 12.885.732,35 2.634.311,02 12.885.732,35 2.634.311,02
Yovola 53.887.479,42 35.567.708,68 53.858.784,91 35.238.809,92

H onuoavtikn avénon ota « Ecoda endpevev ypnoemvy, opeiletol 6 AGYOVE ETOYIKOTNTAG TOV GLVOLOVTOL UE TNV
ékdoon eloitnpiov 6TIg apyEs TG epvig TEPLOdoV.

H vroypéwon amd popovg elcodnpatog, cvvictatarl kKatd m1oco € 1.134.944,00 og mpofreyn yio Ty EKTOKTN EIGQOPA
oto k€poN g ypnong 2009 g untpikng etoipeiog, mov emiPfAnbnke pe to vopo 3845/2010. Me to mocd avtd
emPapdvOnkay ta anoteléopato, TG TEPLOS0V (oM. 8).
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17. Agrtovpyikoi Topeig

O Outhog dpaoctnplomoteitarl Kupimg 6Tov KAGO0 TG emPotnyod VOUTIAMOG KOl 1) YEQYPOQIKY KOTATUNGN YivETOl UE
Baon v expETOAAELON TOV TAOI®V TNG UNTPIKNG OV Exovv dpoporoynbei ot ypapu Kpnm-Tlepod (EALGSQ) Kot

omv Adpuotikr) (Evpdnn).

H Etoipeio Adyo ™¢ ¢HoNe TV EXYEPNUOTIKOV dPAGTNPIOTATOV TNG TAPOVGIALEL ETOYIKOTNTA, GTOVG VADAOLS TOV
TPOEPYOVTOL OO TN UETOPOPA TOV ETPOTOV Kol TOV IOIOTIKNAG ¥PNONG OLTOKWVATOV TOv amoteAovv to 43,0% Ttov
GUVOAKOD ETNG10L KOKAOL £pyact®mv, Kabd¢ Kol 610 £6000 0 TIG KOTAVUADGELS TOV EMPATOV 6T £6TIATOPLO — bars
KOl KOTOOTNUATO, €T TV TAOI®V OV amoteAovv 10 19,0%. Avtifeta to. £6000, TOL TPOEPYOVTOL OO TN LETOPOPE TOV
QOPTNYDOV OTOKIVNT®V Kol avTioTotyovyv 010 38,0% Tov GLVOAIKOD £TNGLOV KOKAOV €PYOCIOV, OEV TOPOLGLALOVY

enoYIKOTNTO.

30/6/2010
'Ecodo moAcewmv
Muktd képdny/(Inpieg)
ZnEC TPO POP®YV, YPTLOTODOTIKMV, EMEVOVTIKOV
OTOTEAEGLATOV Kot KaBop®V omocPécemv
KaBapég amooBéoeig
ZnEC TPO POP®YV, YPTLOTODOTIKMV, EMEVOVTIKOV
OTTOTEAECLATOV
XPNHOTOOIKOVOUIKA £5000,
XpnpoTootkovoptkd ££oda.
Znpieg amd ovyyeveic emyelpnoels
Znpieg mpo eopwv
Dopot 160N UATOG
Znpieg petd amd pdpovg

YHVOLO EVEPYNTIKOV
>HvVoLo VTTOYPEDCEMY
Kepolaiovyikég damdveg

30/6/2009
'Ecodo moAcewmv
Miktd kEpom
Képon/(Inpiec) mpo @opav, yp1IOTOS0TIKOV, EXEVOLTIKMDY
OTOTEAEGLATOV Kot KaBop®V omocPécemv
KaBapég amooPéoelg
Képdn /(Cnuieg) mpo edpmv, YpMUOTOSOTIKOVY, EXEVIVTIKMV
OTOTEAECLATOV
XPpNHOTOOIKOVOUIKA £5000,
XpnuoTootkovoptkd ££oda.
Znpieg amd ovyyeveic emyelpnoelg
Képdn/(Enpies) mpo popwv
Dopot €160 UATOG
Képon/(Inpiec) petd amd popovg
31/12/2009
YHVOLO EVEPYNTIKOV
>HvVoLo VTTOYPEDCEMY
Kepolaiovyikég damdveg

O Opuiog

Cpoppég
EALGS0g
20.706.378,50

-2.562.937,31

-47.751,22
-3.208.127,42

-3.255.878,65
-1.087.912,49;
-4.343.791,14:
-4.343.791,14:

190.960.860,65
99.803.268,80
20.715,81

Cpoupég
EALGS0g
24.780.665,05

5.351.320,51

7.728.127,98
-3.193.930,02

4.534.197,96

-2.005.532,89

2.528.665,07

2.528.665,07

194.045.009,95
97.118.179,14
250.611,13

My
I'ponupéc KOTOVEUNUEVA
AdpraTikig cTovyEia
50.047.403,48 74.718,50
-4.973.870,48 60.514,30
-4.039.619,27 -7.239.640,66
-3.735.263,57 -293.751,98
-7.774.882,83 -7.533.392,64
- 1.380.238,05
-1.375.447,42 -1.084.532,67
-9.150.330,26 -7.237.687,25
- -1.148.586,23
-9.150.330,26 -8.386.273,48

240.356.788,06
171.731.359,18

209.955.375,47
80.835.172,32

24.588,64 107.098,89
My
Cpounég KOTOVEUNUEVA,
AdPLuTIKiG OTOLYEL0,
50.800.553,32 58.013,36
3.058.218,19 40.661,19
5.508.388,98 -9.150.702,20
-4.254.745,74 -331.300,16
1.253.643,24 -9.482.002,36
- 365.210,19
-2.937.175,66 -1.903.318,81
- -2.497.366,05
-1.683.532,42 -13.517.477,03
- -17.126,32
-1.683.532,42 -13.534.603,35

244.265.352,26
132.608.400,70
2.034.582,30

211.484.792,33
109.284.955,94
252.044,37

Tovola
70.828.500,48
-7.476.293,49

-11.327.011,15
-7.237.142,97

-18.564.154,12
1.380.238,05
-3.547.892,58
-20.731.808,65
-1.148.586,23
-21.880.394,88

641.273.024,18
352.369.800,30
152.403,34

Tovola
75.639.231,73
8.450.199,89

4.085.814,76
-7.779.975,92

-3.694.161,16
365.210,19
-6.846.027,36
-2.497.366,05
-12.672.344,38
-17.126,32
-12.689.470,70

649.795.154,54
339.011.535,78
2.537.237,80

To un xotaveunpévo otoeio, to. omoiot mapokoiovBovviol 610 cOHVOAd Tovg amd TN Awiknorn g Etopeiog,

avaAdovtal og eENg :

e Tov ocvvohov «Képon mpo @Opwv, ¥PNUATOSOTIKMV, EMEVOLTIKMV OMOTEAECUATOV Kol KOOOp®V amocPEcewvy
aopovV Kupiwg Aowrd ££0da Aertovpyiog droiknong Kot d1éfeong ta omoio dev LTOPOHV VO, ETUEPIGTOVV EVAOYOL.

o Tov cuvolov «XpNUaTOotKOVOUKE £E000» ApOPOVY TOKOVS Kot ££00a SavEI®V TOL dEV GLVIEOVTUL LLE GLYKEKPILEVL

mAola.
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e Tov cvvolov Evepyntikov agpopodv dha Ta oTot el EVEPYNTIKOV, EKTOG Ao T TAOLQ.

e Tov cuvoAoL YTOXPEDGEDY QPOPOVV OAES TIC VTOYPEDMGCELS, EKTOG O TAL SAVELD TOL GLVOEOVTOL LLE CUYKEKPILEVL

mAola.

18. Xvvaihayéc GUVOEOEPEVOV NEPOV

To ovvdedepévo uépn eivar o Owhog ¢ vrepkeipevne untpikne etopeiog GRIMALDI COMPAGNIA DI
NAVIGAZIONE S.p.a. pe &dpa to [Morépuo g Itoriog, ta péAn A.X. koar Awiknong m¢ Etapeiog, kol tov
Buyatpikadv Tov Opilov, kabdc Kol To OIKOVOUIKE eEopTdueva HEAN, ovlVYOL KOl GLYYEVEIS TTPOTOL Padod avThv,

kaOd¢ eniong Kot o1 GLYYEVELg eToupieg.

YT0V¢ TOPUKAT® TIVOKESG, TAUPOVCIALOVTOL TO VITOAOUTO TOV OTAITHCEMY KOl VITOYPEDCEDY UETOED TOV GUVOESEUEVDV
pepav kota v 30 Tovviov 2010 kot 31 AgkeuPpiov 2009 kabdg kol o cHvoro TV ayopdv (AqyT VINPECIHY) Kol
TOMGE®V (Tapoyr VINPESLDY) KOTh TN dtdpkela tov Teptodmv 1/1 — 30/6/2010 o 1/1 — 30/6/2009.

18.1 Oprhog vepkeipevng pNTPIKNG

Atlantica Spa

Industria
Armamento
Meridionale

di Navigazione

S.p.a (Inarme)

Finnlines Plc

Xovola

30/6/2010
Grimaldi
Compagnia di
Navigazione Spa
Ezapsia

854,60 430.969,56

Muwaowéc Ipappég ANLE. (amaitnon omnd) 430.114,96 - -
Muwaowéc Ipappég ANLE.(vrnoypéwon cg) 34.742,00 2.021,55 -
31/12/2009 Industria
Armamento Grimaldi
Meridionale S.p.a Atlantica S.p.a Compagnia di
Ezapsia (Inarme) di Navigazione Navigazione Spa Xovolro,
Muwowég I'pappés AN.E.(vmoypémon og) 5.910,36 55.906,10 - 61.816,46
Muwaowég Ipappég ANLE. (amaitnon onod) - 114.456,84 114.456,84
1/1-30/6/2010
Grimaldi
Compagnia di Atlantica Spa

Ezapsia Navigazione Spa

di Navigazione

Muwowkéc 'pappéc AN.E.

Kootog vaviwong mhoiov 4.345.968,07 -
Koéotog posbodociog vautikmv 45.307,32 -
Kootog tpopodociag ykpoun 48.246,32 -
Kootog dapnpong 9.099,60
Yovola 4.439.521,71 9.099,60
Avodoyio 50% €600V and EUTOPIKN
EKUETAAAELGT] VOLA®UEVOL TTAOTOV 548.623,68
Industria
1/1-30/6/2009 Armamento
Meridionale S.p.a
(Inarme)
Koéotog vavhmong mhoiwv 2.321.000,00
Koéotog pebodociog vautikmv 555.640,88
Xovora 2.876.640,88

36.763,55
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18.2 Ouyatpikég eTonpeieg
30/6/2010

Mivolkég Mivolkég

Kpovaliépeg Amodpdcsig Kpntikn

Ezapsia A.N.E. A.E. drroevio A.E. XOvoro
Muwowég I'pappés AN.E.(araitnon and) 138.774,21 8.074,42 54.351,35 201.199,98
Abnva A.B.E.E.(omaitnon and) - - 35.108,74  35.108,74
31/12/2009

Muvonkéc Kpntikn

Amodpdcsig Drrolevia
Ezapsia A.E. A.E. TOvoro
Muwowég I'pappés AN.E.(araitnon and) 15.743,11 51.690,79 67.433,90
AbBnva A.B.E.E.(omaitnon and) - 33.875,08 33.875,08
1/1 — 30/6/2010
AOnva Mivonkég Muvonkéc Kpntikn
A.B.E.E. Amodpdcsig Kpovaliépeg Drrolevia

Ezapsia A.E. A.N.E. A.E. XOvoro
Muwowkéc I'pounég ANLE.
"Ecoda amd vaviovg - 6.387,00 - - 6.387,00
"Ecoda amd pobopata kot Aotmd - 20.465,71 300,00 880,42 21.646,13

- 26.852,71 300,00 880,42 28.033,13
Kpntikn @uholevio A.E.
"Ecoda amd pepiopata 379,73
1/1 — 30/6/2009

AOnva Muvonkéc Muvonkéc Kpntikn
A.B.E.E. Amodpdcsig Kpovaliépeg Drrolevia

Ezapsia A.E. A.N.E. A.E. TOvoro
Muwowkég 'pounéc A.NLE.
"Ecoda amd vaviovg - 9.459,00 - - 9.459,00
"Ecoda amd pobopata kot Aoumd - 30.171,02 300,00 880,42 31.351,44

- 39.630,02 300,00 880,42 40.810,44
Kpnrikn ®@urholevia A.E.
"Ecoda amd pepiopata 7.502,30

18.3 Xvyyeveig eTarpeieg

30/6/2010 Mediterranean
Ezapsia Ferries S.r.l.
Muwaowcéc Ipappég ANNLE. (amaitmon and) 46.454,03
31/12/2009 Mediterranean
Ezapsia Ferries S.r.l.
Muwaowcéc Ipappég ANLE. (amaitmon and) 46.454,03

Ot mopamdve covarlayég (onu.18.1 ko 18.2) Tywodoyovvrat pe Tovg cLVNROEIS OPOLE TG AYOPAg.
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18.4 Mékn AvoiknTikov Xoppovriov ko AtgvOuvtika XTedéym

Ov mapoyéc mpog ta UéAN Tov AoknTikod XvufovAiiov kot to AtgvBuvtikd Xtedéyn ocvvictavior uoévo o€
Bpayvrpdbeopeg TopoyEg Kot epeavilovtol TopaKiT®:

30/6/2010 30/6/2009

Extedeotucd pén AX. 252.472,70  220.587,90
Mn exterecTikd péAn A.Z. 95.461,00  108.564,76
AtevBovtikd Xtehéym 424.991,86  536.384,21

Xovora 772.925,56  865.536,87

19. Evogyopeveg vroype®oelg

Agv emABav petoPoléc otig evdeydueveg voypemcel; ¢ Etatpeiag kot tov Opiiov, 6mmg 0vTEG avapEPOVTAL GTIG
ETNG1EC OIKOVOUIKES KaTaoTdoelg tng 31/12/2009.

Ot avEAEYKTEG (POPOAOYIKO YPNOEIS TOV ETAUPELDY TOL TEPIAOUPAVOVTOL OTIG EVOIIUEGES GUVOMTIKEG OLKOVOUIKES
KOTOGTAGELS TOPOVCIALOVTOL GTOV TOPUKATM TIVOKOL:

Enovopia AvédeykTeg yprioelg
Muwowég Ipappés ANLE. 2006 — 2009
Muwaoikéc Atodpaoceg A.E. 2006 — 2009
Muwaoikcéc Kpovaliépeg AN.E. 2000 - 2009
Kpntikn @hoevia A.E. 2007 — 2009
Abnva A.B.E.E. 2007 — 2009
Minoan lItalia S.p.a. 2009
Mediterranean Ferries S.r.l. 2002 — 2009

Y1UEIDVETOL OTL 0L POPOAOYIKES VTTOYPEDTELS TG Etaupeiog ko tov etapeidv tov opilov Ba opiotikomomBodv e ™
OIEVEPYELD TV TUKTIKAOV EAEYY®V OO TIC OPLOSIEG POPOAOYIKES apyéc. Emmpocheta cog evnuepdvove 0TL EKKPEUOVY
dwkaoTikég vmobéoelg mov agopovv dapopég PITA ypnoewv 1998 émg ko 2005 mov wPoékvyov OmO TOKTIKO
(QOPOAOYIKO EAEYXO OTN UNTPIKN eToupein, 0 omoiog oAokAnpmbnke to 2006. T idwog @Ooews dwapopég DITA
TPONYOOLEVDV NG YpNoews 1998 ypricewv, n Etaipeia €xel dikaimbel evaomiov tov Zvppoviiov g Emkpoateiog kot yio
70 AOY0 avTo dev giye dlevepynoel oyeTikn TPOPAeY.

20. I'eyovoTa PETOYEVEGTEPOE TOV EVOLAUEGMV GUVOTTIKOV OGTOUIKOV KOl EVOTOUUEVOV
OLKOVOULK®V KO TUGTACE®V

Ytg 2/7/2010, n Eroipeio gpovovavlwoe amd v vaepkeipevn untpikn g etoupesio «Grimaldi Compagnia di
Navigazione Spa» 1o thoio CRUISE OLYMPIA yia ypovikd dtdotnuoe 15 unvov pe dikaiopo, evog emmAEoy £ToVG,.

Eniong otig 7/7/2010, n Etaipeio ypovovavioos oty  etopeio «Atlantica di Navigazione Spa» tov Opikov g
vepkeipevng untpikng g to mhoio «IKAPOZ TTAAAZY yia ypoviko ddotnua 1 €éTovg.

Ala. petayevéatepa Tov looroyiopon g 30/6/2010 yeyovota dgv vdpyovv, TOV VA ApOPOLV EITE TN UNTPIKT ETAIPEIN
eite Tov Outho, oto omoio emtPairetor avo@opd coppova e 10 A A.I1.34.

Hpaxhiero, 26 Avyovotov 2010
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