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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopkiy 'Ex@gon tng ypfiong mov éinée tnv 31 Askepfpiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

HEPIEXOMENA

ANAOGELS TOV HEADV TOV ALOTKNTIKOV Xvppoviiov
Emow 'ExOson owaycipiong Tov Arotkntikov Xvpupoviiov
"Ex0gon grhéyyov aveEaptntov Opkmtov Eleyktn Aoyiot

Emiowec Evorompévee kol Etopikéc Owkovopiksée

I T N

ITinpogopicg apOpov 10 Tov N. 3401/2005
2T ITivoxoc Ava0song Avtin0ivrov Kepolaiov

VA Yrovysio kol mAnpooopisc ypnone 2010

Beparodverm 6T n mapovoa ETiiora Owovoprkn ‘ExOgon g ypiiong 2010 (1.1.2010-31.12.2010) sivon
ekeiv wov eykpidnke améd to ArotknTiké XopPoviro g «NAYTIAIAKHY ETAIPEIAY AEXBOY
A.E.», katd TV ovvedpiact] Tov v 233 Maptiov 2011 kot givor avaptipévi) 610 O10OIKTVO 6TV
niektpoviki] d1evBvven www.nel.gr o6mov ko 0o wapapeivel 6TV S1A0E6 TOV ETEVOVTIKOD KOIVOL
Y (POVIKO OdoTnuo TovAdyleTov TEVTE (5) ETAOV 076 TNV MUEPOUNVIO TG OGUVTAEEMS Kol
O1LOGLOTTOLGEDS TG,
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etmiowe Owovopki "ExOgon g xpiong mov éknée v 31 Aekepfpiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

A. AHAQYEIY TON MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
EYMPQNA ME TO APOPO 4 TOY N.3556/2007)

To péAn tov Atowkntikod Zopfoviiov e NAYTIAIAKHE ETAIPEIAY AEEXBOY AE:

1. Mktiadns-Myonk Bayyep Tov Avroviov, katowkog ABnvav, Akadnuiog 15, pe AAT AZ 615419, Tpdedpog
oV Atokntikod Xvppoviiov kot Atgvfovev Zoppoviog -Exteheotikd Méroc.

2. Iodvvng ABpavtivg Tov Awepavty , kdtowog Kahhbéog Attikng, Zkpd 26, pe AAT M 049652, T'evikdg
Evtetoipévog Zoppovrog (CEO) -Extedeoticd Mérog.

3. AOnvaiog ATécTorog Tov lwavvn , kdtowkog Mutidgvng , AsoPfadvaxtog 9, pe AAT X 918699-Mn Exteleoticod

Méhrog (opiobeig 181kd Ttpog T0HT0 ad T0 AoKNTIKO ZVpBoVAL0 KOTA TNV GMUEPLVY] TOL Guvedpiaon).

HE TNV TOPaTdve 1010TNTA pog dInAmvovupe Kot Befarmdvovpe pe Ty mapovoa Sniwon 0Tt £§ domv yvopilovyle:

(0) H Emow Owovopikr ‘Exbeon yo ) ypfion mov €énée v 31 AsgkepPpiov 2010, mg ‘NAYTIAIAKHE
ETAIPEIAX AEXBOY A.E.’, n omola kotopticOnke ocvpewva pe to woydovia Atebvy Aoyotikd Ilpdtuma
Xpnuatoowovoukng ITinpopdpnong, aneikovifel katd tpdTo 0ANnON T0. GTOYEIN TG ETAUPIKNAG KOL EVOTOMUEVIS
Kotdotoong owovopkng 0éong g 31.12.2010 kobdg Kot T OTOWEIL TOV ETUPIKAOV KOl EVOTOUUEVOV
KOTOOTAGEMV OTOTELEGUATOV YPNOEMS, GLVOMKOD EIGOOMUATOC, LETAROADY 18IV KEPOAUI®OV KOl TOUEINKOV PODV
mg ‘NAYTIAIAKHE ETAIPEIAY AEXBOY A.E.’, kabmg kot TV emyelpnocmv mov mepllappdvovior otnv
gvomoinomn ekhapfoavorévov og chvoro, cOppmva pe ta oplldpeva oTig Tapaypdeovs 3 émg S tov pbpov 4, Tov N.

3556/2007.

(B) H ocvvnuuévn Etmoia ‘ExBeon tov Aowikntikod Zvpfoviiov g etatpeiog anewcovilel kotd tpdmo alnd mv
e&EMEN, Tig emdooelg kKot ) 0€on g ‘NAYTIAIAKHE ETAIPEIAX AEZBOY A.E.” kabmg Kol TV enyelpnoeny
mov meplapPdvoviar oV evomoinot eKAOUBOVOUEV®OV ®G GOVOAO, GUUTEPIAAUBOVOLEVIG TNG TEPLYPOPNG TOV
KupdTepOV Kvddvev kot afefatomtov mov ovtipetoniovv, PBdoet g mopaypdeov 6 Tov dpbpov 4 TOV

N.3556/2007.

Motiiivn, 23 Maptiov 2011

O TIpdedpog Tov A.X To Exteleotikd Méhog tov A.X. kaw  To AveEdptnro un Exteleotikd Méhog
kot Atevfovev Zopfoviog I'evikdg Evtetalpévog Zoppoviog o0 AX.
(CEO)
Muktiddng-MuyomA Bayyep Iodvyng ABpavtivig Amdotohog ABnvaiog
A.T. AZ615419 A.T. M049652 A.T. X918699
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B. ETHXIA EKOEXH AIAXEIPIXHY TOY AIOIKHTIKOY XYMBOYAIOY THX XPHXHY 2010
(ovppava pe T1g droTaéels g map.6 Tov apBpov 4 tov N. 3556/2007)

Kbprot Méroyot,

Me Bdaon tg Swrtdéerg tov apbpov 4 tov N.3556/2007, tov K.N.2190/1920 xor 11 en’ avtod ekdobeiceg
eKTEAEOTIKEG amopdoelg Tov A.X. g Emtporng Keparoiayopds, cog vrofdirovpe v mapodoa Etioia Exbeon
tov Atowkntikov ZvpPoviiov g etoapeiog ‘Novtihokn Etopeio Aéofov AE’ yio 1i¢ Evomompéveg kou

Etropicég Owovopukég Kataotaoeig yio ) yprion mov énée v 31 Aekepppiov 2010.

OIKONOMIKA XTOIXEIA
I) OIKONOMIKA ATIOTEAEEZMATA OMIAOY
O «bdKhog epyacidv Tov Opirov g ‘NAYTIAIAKHE ETAIPEIAY AEZBOY AE’ xatd v ypion 2010 avnife

oe moco € 56.444.981,56 évavtt mocov € 39.378.711,63 oty ypnon tov 2009 ftot Tapovcioce avénon 43,34%
n omnoia opeideTon ota £50da 0o pobopévae Thoia Kot 6Ta £6080 06 vadAovg Tov TAoiov “@edEiroc”, To omoio
o yxpnon 2009 Mtav apkeTods PNveg KTOC Aettovpyiog AOy® VOUTIKOD ATUXHULOTOC.

Ta Aertovpywcd képdn/(Enpieg) mpo eopwv, tokwv ko arnocPécewv (EBITDA) tov Opikov aviibav og {npieg
mocov € 27.301.142,43 watd v ypion tov 2010 évavtt Inuodv mocov € 4.659.126,00 v xprion Tov 2009.
To «épdn / (Cnuieg) Tov Opikov petd amd @opovg ot yprion tov 2010 avnABav ce (npic mocov €
43.365.848,64 évavt (npiog mocov € 20.464.116,49 ot yprion tov 2009. Ba mpénel Vo ONUELOGOVUE OTL TOL
nopomive omoteléopata g xpnong 2009 eixav oeeinbel pe moco € 3.319.722,77, 10 omoio agopovce
avtietpopn mpdPreyng anopeioong ™mg a&iog tov mhoiov ‘@EODPIAOY’ AOym amoKaTAGTOoNG TG AELTOVPYIKNS
oV KavoTnTOS Kot He moc6 € 1.700.000,00 mov apopovce £c0da and amolnuimwon yo v {npd tov idtov Thoiov
Ko pe € 452.127,18 nov frav képdog amd v TdAncn tov thoiov TIANAITA THNOY’ g Ouyatpiknig etaipeiog
‘X1 AINK ®EPPIZ NE’. Avrictoyyo, ta omotedéopato. g xpriong 2010 éyovv  emPoapovbei pe mocod €
490.242,53 mov aeopd {nuid and v modAnon tov mAoiov ‘TIANATTIA XOZOBIQTIZXA’ g Ouyatpikng
etarpeiog ‘X1 AINK OEPPIXZ NE’ .

II) OIKONOMIKA ATIOTEAEXMATA ETAIPIAX

O KkoKhog epyaciov g untpikng etarpeiog ‘NAYTIAIAKHYE ETAIPEIAYX AEXBOY AE ¢ ot yprion 2010
avn\Be o mocd € 44.837.413,47 évavtt mocol € 38.187.280,69 ot ypnon tov 2009, frot mapovcioce adEnon
17,41 % opelopevo Kuping ota €600 0md pehopéve mhoia Kot ota £6030 0o VOOAOLS TOL TAOIOL “OgdProg”.
To anoteréopata mpo @oOpwv, tokmv kot anocPécemv (EBITDA) aviiBav {npiég € 23.989.177,06 ot xprion
2010 évavtt {nuov  mocol € 3.236.445,21 o yprom 2009.

INUovTikd pOA0 oTN SUUOPPMOGT TOV OMOTEAECUAT®V TNG ¥pNonsg £moiée kot 1 pHeYaAn odénom tov KOGTOuG
KOVGIL®OV GE GYECN UE TV TPONYOLLEVN XPNOT.

To «képdn / (nuieg) g Etopeioag petd omd @opovg yu v gpnon 2010 avirbov oe (nuio mocov €
36.725.958,60 évavt inuidv mocov € 15.015.441,83 v avtictoyn mpornyolLevn xpnon.
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

XHMANTIKA I'ETONOTA KATA THN KAEIOMENH XPHYXH KAI H EITIAPAYXH TOYXY ENI TOQN
ETHEIQON OIKONOMIKON KATAYTAYEQN

L. ®oporoyikdc Eheyyog

Evtdog g ypnong 2010 oroxinpmbnke o @oporoyikds Ereyyxog g untpucng etotpeiog “Navtihoxn Etoipeio
AécPov A.E.” yun 1ig ypnoeig 2005-2008 , kabdg ko g Buyatpkng g “Kowompa&io I'poppmv NEA.” yio tig
xpnoets 2006-2008.

INa v “Novtihoekn Etopeio AéoBov A.E.” BefardOnkav dtapopés dpov cuvorikod tocol 206.358,00 € mov

avoivovtol o¢ eENg:

ETOX POPOX EIXOAHMATOX OIIA XYNOAO
2005 17.574,00 43.077,00 60.651,00
2006 19.515,00 9.666,00 29.181,00
2007 15.549,00 42.516,00 58.065,00
2008 40.929,00 17.532,00 58.461,00

2vvoio 93.567,00 112.791,00 206.358,00

To avetépm mocd € 206.358,00 emPdpuve to anoteléopata g ypnoemg 2009, pe oynuatiopd mpoPréyemv.

‘Ocov agopd v “Kowomnpaio I'pappdv NEA.”, onpetdvovpe 6t dev Tpoékuyay SLopopEg.

11. Avadwopyavmen 6ToAov

H Etapio cvveyiler ™ dwadwcooio ovadiopydvaong tov 6tOhov g, He oTOY0 TV pHel®ON Tov HEGOV KOGTOVG
eKpETOAAEVONG. QUG €K TOVTOV TTOPAYDPNGE TNV EKUETAALEVGT TOV TaXVvTAOOV TAoiov TG ‘AIOAOX KENTEPHX I’
oe vouTihoxy etotpio Tov e€mteptcon Yo v mepiodo 08/04/2010 éwg 05/10/2010. Me ta onuepvd dedopéva
KOGTOVG KAVGIL®Y, 1) EKUETIALEVOT TOV GUYKEKPEVOVY TAYOTAO®V GTNV gyXdpLo. ayopd Kpibnke acvupopn, Adym
™G VYNANG KOTOVIA®ONG KAVGIL®OV KoL TOV 0GOUKTIKOV VOLoBeTIKOD TAaLGiov.

Zouyxpdvac, N etarpeio PcOmvel GUUPOTIKA TAOL0 Y100 VO VTOKATAGTNOEL TIG YPOUUUEG TOV TOXVTAOWOV KOOMS emiong
Kot dAla emPotikd Ko epmopikcd mhoio (Ro-Ro), ta omoia dpoporoyovviar otig 1161 VIdpyovceg AAAL Kot GE VEEG
YPoppES, pe laitepa YOUNAO KOGTOG EKUETOAAEVLONG, TOGO o€ Kovola 000 Kot 6 TPooonikd, To. omoin O
Beltiwoovv 1o pektd mepidpro g Etarpioc.

Yvykekpyéva, kotd v duapkelo g xpnong 2010, tpoydpnoe omyv picbwon tov mopokdto mhioiwv: ET-OMT
EUROPEAN EXPRESS, ET-O/' AAKYONH, E/T-O/T' AQUA JEWEL, ET-O/T' KYKAAAEZX EEIIPEY, ET-O/T
AQUA MARIA, RO-RO IIMIIOTHE, RO-RO COLOSSUS, RO-RO MYKONOZX , ET-OT ROPAX 1 ,ET-OT
ROPAX 2 ,E/T-O/T KONXTANTINOX I' , E/T-O/T TTHNEAOITH kot E/T-O/T' ARBERIA.

1I1. 'T6pven amd v pnTpiki g Ovyotpikic etapeiog ‘RAINBOW MARITIME LTD’

H Rainbow Maritime LTD etvor vavtihoxy etaipeio. mov €yl ovotabei cupemvo pe 1o dikoo tng MdAtag kot
edpevel ot MdAta. H etaipeio dpvbnke v 12.1.2010 and v pnrpkr etapeio ‘NAYTIAIAKH ETAIPEIA
AEZBOY AE’ pe mocootd cvppetoyng 100%. H etopeio anéxkmoe to mhoio ‘RED SEA II’ and tv etopeia
‘WAVES SHIPPING SA’ (100% Ovyatpun g NEA AE) oty avamocPeotn tov a&ie To 0moio Kot HETOVOUOCE
oe ‘TIANATIA ITAPOY”.
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

1IV. Hopaitnon péhovg A.X

To un ektekeotikd pérog tov AX. k. Iodvvng Kov. Pekodung vréfaie v mopaitnon tov n omoia £yve dekth amd
10 A.X. g gtaupeiog v 26 Ampihiov 2010. Metd v amodoyn g nopaitnong to A.X. g etaupeiog mopéueive

e€aperéc odppmva pe to apbpo 15 Tov KatasToTiKoD.

V. Enavodwnpaypndtevon 1oV HETOY®V TG ETOLPEING

Me oamopaon tov X.A. g 04.05.2010, evekpifn n emavodwmpaypdtevon TOV HETOXOV TNG €Toupiog Kol 1
€100YOYN TPOG SLOMPAYUATEVST) TOV GUVOAOL TOV EKOTO GOPAVTO £VO EKOTOUHLPIOV EVVIOKOGI®V gveviivia dVo
yMadev tetpakociov efdopnvta tpidv (141.992.473) kowdv petoydv ovopootikng aéiag (€0,30) ekdotm, oto
Xpnuatiotmpro AbBnvav. Qg nuepounvio Evopéng erovadiampaypdtevong opicOnke n 06/05/2010. Qg T vopéng
EMOVOSIOTPOYUATEVOTG TV HETOYDV opicOnkov ta Tpidvta Aemtd tov Evpd (€0,30) avd kown petoyr. Movada

Sampaypdrevong eivat o tithog g piog (1) petoyngc.

V1. 'Evtoén Tov HETOYAOV TG ETOIPEING TNV KATNYOPio «EmTipnoncy

opupova pe ta oplopeva otov Kavoviopd tov X.A. ot petoyég tng eraipeiog  evidydnkov oty katmyopio
«emripnongy, dedopévov 6t Pacel g Owovopkng ‘Exbeong g xpnong 2009, ot Inpég g yprong 2009 Nrav
peyaAvtepeg and to 30% g kabopng BEong.

VII. Exioyn véov Avoikntikov Xvpfoviiov

H A’ Emavoinmrikry Toktkn Tevikn Zvvélevon tov Metdyov g, 13.07.2010 mpoéfer oty ekhoyn véov
Atowntikod Zopfoviiov . To véo Aoikntikd ZvpPodiio cuykpotOnke ce copa g e&ng:

Bayyep Midtiddng-Muyomi [pdedpog AZ ko Atevdovev Zoppovros- Exteleotikd pérog
TGAGYAov-TLkidNg Avocavdpos-T'edpylog Avturpdedpog tov AX- Exteheotikd péhog

ABpovtivng Iedvvng I'evikdg Evtetadpévog Zopfoviog (CEO)-Exteheotikd pédog
Tanadoémovrog Kovotavtivog Mn Exteleotikd péhog

Anpdmovrog I'edpytog Mn Exteleotikd péhog

Kovvtoovpog Miyomh AveEdpmro un Exteleotikd pérog

ABnvaiog AtdcTOAOG Ave&aptro un Exteheotikd pélog

H Onteia tov avotépo Aoikntikod Zvpfoviiov Ayet katd tnv Taktie) [eviky Zvvédevon tov €tovg 2015.

VIII. Anogdosic B” Ernavainatikng Toxtuknig Fevikng Tvvéleveng tov Metédymv g 27.07.2010

H I'evikn Zuvédevon g etapeiog katd v cvvedpiaon g v 27.7.2010, amoedoioe:

a) Tnv peimon tov petoykol kepaioiov g etatpeiog katd ocd € 21.147,60 € pe mv axdpwon 70.492 WBiov
KOW®V OVOLOGTIKOV LETOXDV, ovopaoTikng o&iag 0,30 € n kdbe pia, Aoyw epappoyns tov dotdéemv tov dpdpov
16 mop. 6 Tov K.N 2190/1920.

B) Tnv avénomn tov petoykov Kepataiov katd mocdv 8.515.318,80€ pe v keporatonoinomn 1GOTOGOL LEPOVS TOV
amoOepaTKoD amd TV €KO0OT| LETOXMV VAEP TO ApTIo kot TNV €kdoon 28.384.396 vEmV KOOV OVOUOCTIKMV

petoydv, ovopaotiknig a&iag 0,30 € n kébe pio.
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

v) Tnv peiwon tov petoykod keeaAaiov g etatpeiog Katd o Tocov Tov 46.834.253,10 € pe tov copyneopd
Kot TN Sy poen CNUdV TPonYOLLEVOV XPCEDV Kol TNV avaAoyn cOUTTLEN Kot peiwor Tov 6Aov aptfpod tomv
LETOXDV TNG ETALPEINS.

8) mv avénon tov peToykoV Ke@oAaiov péypt T0 Toodv tv 97.926.180,00€ pe véeg eloopig Kat TNV £kdoom
326.420.600 véwv petoymv ovopaotiknig a&iag 0,30€ 1 kabe pia.

H tyn déBeong opicOnke oe 0,30€ avd petoyn. Amopaciomke 6Tt 1 iU didbeong umopei va givar avatepn g
Xpnuotiompeknig TWNRG Kotd tov xpoévo amdKTong Tov SIKOLMUOTOG TPOTIUNGNG TOV ToAUMV HETOY®OV. AV
KoAveOel 6T0 GUVOAG NG M TPOTEWOUEV avENON TO LETOXIKO KEPGAalo G eTarpeiog Ba avérbel oe mocd €
102.183.840 1o 0o droupeiton o 340.612.800 kowvég ovopaoTiké petoyés ovopaotikng aéiog 0,30 € n kdle pia.
Qg mpog ) dudbfeon TV VE®V pETOoYDV, anopaciotnkay ta e&Ng:

o) Awoaiopa tpotiunong oty Advénon tov Kepaiaiov Ba £xovv kupimg:

(1) 6hot o1 KATOYO1 VPIOTANEVOV KOOV petoydv ¢ Etapeiog, ot omoiol kat” apbpo 5 map. 2 tov Kavovicpon
tov Xpnpotiotpiov ABnvov, Ba givar eyyeypappévol ota apyeio tov Tvotiuatog Avrav Tithov (X.A.T.) kotd
™ Sedtepn epydoun (record date) mov €meton TG NMUEPOUNVIOG GMOKOTAG TOV JKADUOTOS TPOTIUNGONG, OTmG
avtn Ba kabopiotel Kot avaxowmbei and to A.Z. g Etarpeiog, epdGov dtatnpovv To ev A0Y® SIKOIOUOTO KATE TO
YXPOVO EVACKNGNG TOVG KO

(ii) 6o0t amoktcOVV dikaudpato Tpotipnong eni T@v Néov Metoydv Kotd v mepiodo SLompaydTevoTg Tovg
10 X.A.

B) o v doKNom TOV SIKUIOUATOG TPOTIUNONG, GOHE®VA e To VOpo (apbpo 13 map. 8 Tov KN 2190/1920) ko
10 Kartaotatikd, opiotnke npobecpia déxa mévte (15) nuepoloylakdv nuepdv.

v) H mpobeopia yo v katafodr] tov mocod g avénong Tov HEToXKoL kepaAaiov opiletar og téooepis (4)
pnveg dvvapevn va topatadet kotd £va (1) akoun piva pe amd@act tov Atotkntikod Zvppoviiov g Etapeioc.
8) Aev Ba xd0B0VV KAAGLATO HETOYDV KOt Ol VEES LETOYES TOL Ba TpoKVLYOLV and TV anopacicheica avénon Ba
dwkaovvton péptopa amd to kKEPSN g xpnong 2010.

€) H évap&n xou n A&n g meptdodov evacKknomg Tov Jkodpatog Tpotipnong 0o opiobei amd to AX. g
Etaipeiog. To dwcoimpa mpotipnong Oa aokeitar ko’ OAn ) didpkea ™G neptd30v TG AOKNOTG SIKOIDUATOG
npotipnone. H oxetik) avaxoivoon mpockinon o avakowwbel otov nuepnioo Tomo kot Oa dnpoocievbel oto
Hpeprioo Agitio Twodv tov X.A. ko omv 1otocedida tov X.A. Ta Odwoidpote zwpotipnong Oa
Sampaypotevoviar oto X.A. Katd Tig nuepounvieg mov Ho avaxkowvmbodv otov ToHmo kot Bo dnpocievbodv oo

Hpeprioio Agitio Tiudv tov X.A. kot otV 1otocerida tov X.A.

IX. Avénoen MetoyikoV Ke@alraiov pe kotofolM) HETPNTAOV KOL SIKAI®NO TPOTIUNGNS VTEP TOV TOLIIAV
Metéyov

H adénon tov Metoywov KepoAaiov g Etaipeiog, mov amopaciotnke and v B’ Emoavoinmtwr Toxtikn
Tevikn Zovérevon tov Metdyov g 27 Iovkiov 2010, pe kotafoAn HETPNTOV KOl GGKNOT TOV OSIKOIDUOTOG
TPOTIUNONG VAEP TOV TOADYV HETOY®V, TOcoy 97.926.180,00 gvupd pe v ékdoom kot diébeon 326.420.600
VEOV KOW®V OVOUUOTIK®V HETOX®V ovopootikng a&iag 0,30 gupd 1 kébe pio kor tipun diébeong 0,30 gvpd ovd
petoyn, og avaroyio 23 véeg petoyés yio kabe 1 maiid petoyn kaldednke Tinpog. Ewdwdtepa ot maAatol pétoyot
doknoav 1o dikoiopa mpotipnong amd tig 09/12/2010 éwg kot Tig 23/12/2010 pe v katafoin GLVOALKOD TOGOD
5.763.673,50 gupod, mov avtictoryel oe 19.212.245 véec KOWEG OVOUOOTIKEG HETOXEC, NTOL TOGOOTO KAALYNG
5,89%.

Me v and 23/12/2010 andeoon tov A.X g Etapeiog Swatébnkav pe Baoet tic mpoeyypapég 307.208.355

petoyéc, pe katafoin mtocov € 92.162.506,50, otoug mopakdT® EXEVIVTEG:
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

ALTANA NAVIGATION LIMITED, 125.308.666 petoxéc, Evpd 37.592.599,80
ERCOLANA HOLDINGS LIMITED, 82.695.083 petoyéc, Evp 24.808.524,90
ISFI SQUARE FUND LIMITED, 99.204.606 petoyéc, Evpd 29.761.381,80

H d160eon tov ev Adym petoxdv éytve 6 maAatovg petdyovg mov doknoav to Awkaiopa [Ipoeyypoeng avoroykd
Bdoel TOV GYETIKOV SIKOLMUATOV TPOTIUNGNG OV €lXE Kol AOKNOE 0 KAOe TOAOG HETOYOG KAl GOLPOVE. LE TIG
dNADGELS TOL OG TTPOG TO 1O Yt ToV apBud TV Adidbetov Metoydv Tov entBupovce va omokthoet. To el
T0G00To KaAvymg TG Avénong tov Metoyuov Kepaiaiov avépyetor o 100% Kot to cuvolkd avtAnbév moco oe
97.926.180,00 gupm. Ot véeg PHETOYES, MOV TPOEKLYAV Ad TNV O Ave avénom amodddnkay GTovg dkaovyovg
oe GuAn popen pe miotoon ot Mepida kot tov Aoyopracud A&idv oto ZAT, mov éyet dniwbel and Tovg
Stcaovyovg.

To X.A. otig 31 Askepfpiov 2010 gvékpve v eloaymyn mpog dwmpoypdtevon tov 326.420.600 véwv Kowvmv

ovopaoTiK®V petoydv g Etapeioc. H dtompaypdtevon tov véov petoydv Eekivnoe v 10 Iavovapiov 2011.

X. [Ipocappoyn oty gvioyn afia TV TA0i®V TOV Opilov

O1 gbloyeg 0&ieg TV TAOI®V KAOMG Kot Ol EKTIULMUEVES VITOAEWUHATIKES a&ieg AVTMOV KOTG TO TEAOG TNG OPEMUNG

Comg toug a&oroyndnkav and aveEdptnto oiko ektiunoemv kotd tnv 31 Askepfpiov 2010.

XI. Alha yeyovoTa Tng yprong

Katd v dudpketa tov A’ g€apnvov 2010 to mhoio ‘TIANATTA XOZOBIQTIZXA’ g Buyatpikng etapeiog X1
AINK ®EPPIE NE’ noinnke évavtt mooob € 373.299,14 oe aAlodomn torpeio.

XII. Aroavayvaopion g Ovyatpkic etonpsioc NEL EGYPT SAE

Zmv tp€yxovca xprion dev eVOmomONKe GTIG OIKOVOUIKEG KOTAGTACELS 1) TpdNV Buyatpikn etapeion tov Opilov
‘Nel Egypt SAE’ (m060616 cuppetoyng 34%), Aoyw tov 61t omd v 1.10.2010 n puntpkn etonpeion “Novtidtokn
Etopeio AéoPov ALE’ dev eixe tov €leyyo tng dwoiknong. H un evomoinon tg ‘NEL EGYPT SAE’, dev
emnpedlel ovolwdMS ta amoteléopota kot v dpactnpotnta tov Opilov. To amoteAéopato g UNTPIKNG
etarpeiog emPopovinkav otn yprion 2010, amd v amoavayvadpion g ev AdY® Buyatpikng, pe toco € 21.250,00
eved Tov Opilov weedOnkav pe mocsd € 73.400,56. Enueudvovpe 6TL 1 v AOY® Buyatpikr], LETE and amdeacn

70V AknTkoV g Zupfoviiov Bpicketar 6to 6TAd0 TG EKKAOAPIONG.
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INPOOIITIKEY - KINAYNOI

I) HNPOOINTIKEX

H etapeio dpactnplonoteitatl 6to darkpmg avioyoviotikd mepipdirov g EAMnvikng Aktorhoiog. To vopoBetikd

miaicto g EAnvucig axtomhoiog ypMlel Tpocapproyns 610 eupOmoiKo Olkoio TPOKEWEVOD Ol ETAPEIES OV

dpOcTNPIOTOOVVTOL GTNV EYYMPLO AYOPE VO ATOKTHGOVY TOVAGYIGTOV {01 OVTOY®OVIGTIKOTNTO UE TIG OVTICTOLYES

1 Evpodmng. H amelevbépwon g ayopds kot M mpocoppoyn Tov vopobetikod mAMGIOL GTO OvTiGTOL(O

Evpomnaikd 0o peiove onuaviikd to k66tog ekpetddilevong tov mhoiov aAld todto dev avapévetat va yivel

GUVTOUO GOUPOVO LUE TIG EKTIUAGELG TNG ALOTKNONG TG ETALPELNG.

210 Aettovpykd mAaiclo oL dpacTnplomoteital 1 gTarpeia, N doiknon g ,dnpovpyel Kot avaTTOGOEL EVEMKTES

otpatnywés ywo v Pertioon: a) tov pktod mepBwpiov ekpetdhhevong (EBITDA ) ko B) g

YPMNHOTOOKOVOLKNG TNG BEoNG e 6TOYO TN HEIDON TOV YPNUATOOIKOVOUIKOD KOGTOVG.

ZUYKEKPYEVE 0L KUPLOL GEOVEG AVTAOV TOV GTPOTNYIKMV EIVOL Ol TOPAKAT® :

v H onpovtikdtepn mnyf £563mv g etoipeiog mpoépyetal omd Tig emdoTHoELS ayovay ypapupudv. Tovto anotelel
GUYKPITIKO TAEOVEKTNUA TNG ETANPEing KabOmG 1 okovopio pog eival 6€ VOEOT KoL OVOUEVETAL GCUPPIKVMOGT TNG
KoTavOiA®ons. Avoykoaidtnta yio v etoupeio amotedel 1 ovavém®on Tov GTOAOL TNG 1 1| TPOGONKN VEOV
mAoi®V 670 6TOAO NG TPOKEWEVOL Va dtatnproet T Béomn g 610 KAAS0, v avénoet Tov KOKAO Epyactdv g,
VO LEUDGEL TO HEGO KOOTOG EKUETAALEVONG TOV GTOAOL TG KAOMDG Kot TO0 KOGTOG TV €£000V d10iknomg Kot
Suifeong wg m0G0oTd aVTMV EMi TV TOANcE®y. H gtopeia €xel mpoywpnoel KoTd Evo LEPOG 6TV VAOTOINGT
™G avadlopyavmOong TOL GTOAOL TNG.

v H graupeio epguva TV TayKOGUL0, 0yopd TPOKEEVOL Vo Bpel Tov TPocodoedTepo TpOTo  eKUETAAAEVONG TMV
TayLuIAO®V mAolmv Tng eite ekpetaAlevdpevn n ido ta mholo avtd oe véeg Ypauués oto eE@TEPIKO, &ite
TOPOYOPOVTOG OE TPITOVG TNV ekpeTdAAgvon Tovg (0mewg to Thoio AIOAOX KENTEPHZ I og vavtihoxm
etaipeio. Tov e&wtepkod yio v mepiodo 08/04/2010-15/10/2010) to omoio kpivetar kot mpocpopodtepo. H
EKUETAAAEVON TV TAOIOV aVTOV GTNV €yXDPLO. ayopd KPIveTar 0.cVUPOPN, KUPIOS AOY® TOL OGQLKTIKOD
vopofetikod TAaGiov KaBdG Kot TOL TEPLOPLGLEVOL XPOVOL EKUETUAAEVOTG KoL £XEL ETPAPOVEL ONUAVTIKG TO.
amoteAéopota eKUETGAAEVONG TOV Opilov 610 ToPeADOV.

v'H etapeio Bpioketar oe ovveyeic Slampoypatedosls pe TIg moTOTPlEg Tpaneleq TPOKEWEVOD Vo VIAPEEL
oNUavVTIKY PBEATIOON NG YPNLATOOKOVOLIKNG BE0mG TG €TaLpEiog Kot TOV GVTIGTOLYOL YPTLILOTOOKOVO KO
KOGTOVG.

v H gtoupeio Bpioketar og Sadikacio avadidtobng kol avadliopyGvmong TV E6OTEPIKMOY SOUDV TG TPOKEWEVOL
VOl KATOOTOVV OO EVEAKTEG Kot Vo, Let®Bel To Aettovpyikd kOGTOG.

To anotedéopota TV TOPUTAVE TPOCTAOEIDV AVOUEVETOL VO 0CKNGOVV 0VGLMOT EMIBPACT] OTO ATOTEAEGLOTA

tov Opilov amd to devTepo Tpipnvo tov 2011.

II) KYPIOTEPOI KINAYNOI

O Ophog extibeton 68 YPNUATOOIKOVOUIKODS KOl GALOVG KIVEHVOVG, GUUTEPIAAUPOVOLEVOV TRV anpdPAenTt@v
SWKVUAVOEDV EMITOKIOV, TIGTOTIKAOV KIVOOVOV Kol KIvOOVOV pguotdtntag. To cuvolikd mtpdypappo dtoyeiptong
7OV KvdHVOL Tov Opidov £xel GTOYXO VO ELAYIGTOTOWGEL TIG APVNTIKEG EMTTOGELS TOV UTOPEL VoL £(OVV 01 Kivduvol
avtol otV YpNUaTootKovolkn tov anddoon. H Owovopkr AevBuvern mapakorovbel kon dwyepiletor Tovg
YPMNHOTOOIKOVOUIKOUS KIvOUVOVLG 6TovG omoiovg ektifetar o Ophoc. Avtd mepilapPavel, 6 cuvepyacio e TIG
Sbpopeg etatpieg tov Opidov, ™V avayv@dplon, omoTiunen Kot ov  XPEWCTEl, TNV ovTiotdduon Tov
YPMHOTOOIKOVOUIK®Y KvoOvav. T xpruotootkovopkd mpoidvia mov ypnowomotel o Opilog amotelovvton

Kupimg oo katabioels oe Tpanelec, AoyuplaGHOVg EIGTPOKTEOVS, TAPOTEOVS Kot SAVELX.
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a) Kivovvog ayopdg

i) Kivovvog tiuadv

O Ophog dev extibetan og kivouvo TdV ypeoypdpav ot v 31.12.2010 dev eiye oV KaTOX| TOL HEYAAO
aplipd amd ypedypoPa EWCIMYUEVOV GE XPNUATIOTNPLoKY ayopd. O dphog ektibeton og petaforés mg afiog tmv
VINPESIOV OV TapéYel. O Kivduvog awtdg avtipeToniletarl pe v ovaAoyn HETAPOAN TOV TIL®OV TOANONG TOV
VANPECIOV OV S10BETEL. ZNUEIDVOLLE EMIONG OTL 1| LETAPOAT TOV TILOV TOV KAVGIH®V EXNpedlel onpavtikd to
Agtovpykd kO0TOG TV TAOIOV AOY® TOL €EAIPETIKE VYNAOV TOGOGTOV GLUUETOYNG TOVG KOTH HEGO OpPO GTO
GUVOAMKO KOGTOG EKUETAMAELGNG TV TAoimV Tov Opilov.

ii) Kivoovog Tousloxmy powy kol Kivovvog UEToBoimy e0Aoyne allog A0yw uetooAng twy exitokimy

O Opthog dev €xel oNUAVTIKG EVIOKO OTOLXEID EVEPYNTIKOV KOl GUVETMG TO EIGOOMUO KOL Ol AELTOVPYIKES
TOUEWOKEG POEG TOV ELvaL OVGLOOMOG aveEAPTNTES OO TIG OALAYEG GTNV ayopd TV emttokimv. O kivévuvog enttokiov
Tov Opidov awédvetor and Tic pakpompobecieg vToxpemaels. O Kivouvog HETOPOANG TOV EMTOKI®MV GTO. SAVELDL e
peTaPAnTod emtokio ekfétouv tov S0 (Kupimg TNV UNTPIKY eTaupeio) o€ Kivduvo Topekdv podv. O dpkog
katd v 31.12.2010 &iye davelopd cvuvorkot mocov € 114.678.734,87 ko givon ektebeyévog otig petaforég g
ayopdg Tov emtokiov 6Gov aopd Tov Tpamelkd davelsd Tov. To VOO TV HOKPOTPOHESUMOV VIOYPEDCEDV
¢ Etapeiog mpog t1g daveiotpieg tpameleg éxovv ovupaovnbei vo extokilovtol pe kopovopevo emitokio. Ta
emtoKo, 0VTd omotehoVV To dBpotopa Tov dratpanelikol emttokiov Euribor, to omoio petafdiietor kabnpepvag,
TAEOV EVOG TOTMOTIKOV TTepdmpiov (margin). Omoladnmote onpavtiky petafoAn tov emtokiov Euribor emnpedlet
NV ETHGL0. XPMHaTOOIKOVOpIKY EmPBapuven g Etaipeiog og onpovtikd Pabupd. Enueidvetor 6t ) gTopeio dev
xpNotponotel £101KA cupforata KEALVYNG TOL Kvdlvov artd ) petaforr] tov enttokimv (hedging).

i1i) 2vvalloyuatikog Kkivovvog

Ot vroypemoelg ¢ Etapeiog mpog toug mpounbevtés e, 6NV cLVIPITIKY Tovg TAeloynoia, eivar e Evpo,
omoTE OgV VEIGTOTAL OVGIOONG KIVOUVOG AOY® GUVOALAYUATIKAV d1apopmv. Ot HakpoTpOHECLES VITOXPEDCELS TG
Etapeiog mpog t1g daveiotpieg Tpdmeleg eivor 6deg oe Evpd kotd v 31.12.2010 emopéveog dev vmdpyet

cLVOALaYHaTIKOG KiVOLVOg .

B) IMoetoTucdg kKivovvog
O micteTIKOg Kivouvog Stoyepiletar og eninedo Opitov. O TotmTIKOg Kivouvog mnydlet omd ta topelokd Stubéoto

KO TOUEWKE 160d0vapa, TIG Katadioels otig tpdneles, KamG emiong Kot TOTOTIKEG EKOEGELG Y10 TOVG CNULOVTIKOVG
meAATES, 01 0mOiol KOTd KOplo AdYo €ivorl ot TpAKTopes mov HesoAafovv yia v ékdoon ewoimpiav. O kivduvog
antdg dev Bempeitar onpavtikdg kabdg o Oplog el 0picel MOTOTIKA OPLoL KO GUYKEKPYLEVOVS OPOVG TGTMTIKNG
TOMTIKNG Yo, GA0VG ToL meAdtes-tpaxTopes. Evd oe opiopéveg meputdoeis yio peyoddtepn eEocediion AapPdvet
EYYUNTIKEG EMOTOAEG TPATELDV.

To tpua drayeipiong moT@TIKOD Kvdvuvov a&loroyel Ty TMGTOANTTIKY KovoTTo Tov TEMd Aapfdvovtog v’
Oyn TNV OIKOVOWUIKT) TOV KOTACTOGCT, TPONYOVLEVES GUVOALAYEG Kot GAleg mapapétpovs. To motoTKd Opla
nedatov kabopilovtar coppova mavto pe oplo mov €xel kabopicel n Awoiknon. H ypron mototikdv opimv
nmapakolovbeitar oe Taktd dotipata. Ot ToAnoels o meldteg Aavikng eEoprodvton pe petpntd. H péyiom
ékBeon og TMOTOTIKO Kivovvo v uépa tov Iooloyiopov eivar  eddoyn a&io kébe Katnyopilog EIGTPAKTEDY MG

OVOPEPETAL TOPUTAVE®.

2elida 10 ard 84



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowr Owovopkn 'Ex0gon g ypiiong mwov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

v) Kivdéuvog pguetoTnTog

Yvvet Swyeipion tov Kwvddvov peuctotTag Tpoimobétel enapkeic eEacpolicels xpnpatikov dubecitomy kot v
Sbecd e XPNUATOdOTNONG HECEO EMOPKMOV TOTOTIK®OV Agrtovpydv. H  pegvotomra tov  Opilov
mapakolovbeitar omd v Awoiknon og ToKtd ypovikd Swwotiunoto. [opokdto napovsidletar n avdioon pe Tig

MEELG TOV YPNLATOOIKOVOUIKDV DIOYPEDCEDV:

31.12.2010-OMIAOX "Eag 1 étog A76 1 ¢ 5 €1 Mave anod 5 ¢ty
Aaveiopog 7.819.838,82 3.995.211,54 102.863.684,51
TIpopnBevtéc Kot Aowmég voypedoELg 16.264.870,92 - -
31.12.2009-OMIAOX "Eag 1 étog A76 1 ¢ 5 €1 Have anod 5 ¢ty
Aoveiopog 34.289.592,42 68.734.423,97 52.900.346,67

TIpounBevtég kot Aowmég voyPEMGELS

31.12.2010-ETAIPEIA

13.009.106,97

"Eag 1 étog

Ano 1 £ 5 étn

éve and 5 ¢t

Aaveiopog
TIpounBevtég kot Aowmég vIoyPEMGELS

31.12.2009-ETAIPEIA

7.790.036,96
13.582.241,37
"Eag 1 étog

3.995.211,54

Ano 1 £ 5 étn

69.376.972,78

éve and 5 ¢t

Aavelopog

TIpopnBevtéc Kot Aowmég voypedOELg

24.429.136,13
11.007.439,38

49.235.293,65

42.284.925,10

0) Awyeipion KEQEAGLOVYIKOD KIVOUVOL

Ot 616301 TOVL Opidov og oYéon pe T dwyeipion keporaiov gival va dtac@aiicet T dLVVOTOTNTO ALPOCKOTTNG
Agrtovpyiag Tov 6T0 PEALOV e OKOTO VO TOPEYEL IKOVOTTOMTIKES OMOSOGELS GTOVG UETOXOVS KOl VO SloTPNoEL
WOOVIKT] KOTOVOUT KEQOAAIOV HELDVOVTOG KOT  QUTOV TOV TPOTO T0 KOGTOG KeQaAaiov. To kepdAaio emokoneiton
pe Baon tov cuvtereotn poyrevons. O cuvtekeotic vroroyiletat @G 0 KaBapd XPE0G SLoPOVUEVO LE TO. GUVOAIKA
amacyolovpeve  kepdAao. To koBapd ypéog vmoroyileton ®G 0 GUVOMKOG davelspdg (cupmeplappavovton
Bpoyvmpodeopa kot pokporpdfecpo daveta 0Twg epeavilovial atov 16oAoYIopHd) peiov ta ypnuatikd Swbéoyio. Tao
GLVOMKG amacyoAoVEVO. KEPOAaL VToAoYilovTal g ta idlo KePAlata Tov eRPavilovTal GTOV 1GOAOYIGHO GLV TO
Kkabopd ypéoc.

OMIAOX
31.12.2010

OMIAOX
31.12.2009

ETAIPEIA
31.12.2010

ETAIPEIA
31.12.2009

2HvoAro daveIGOD

Meiov: AwBéotpa Kot TOUELOKE 10OV

Ka0apdg daveropig

"Io10 KE@AAOLO ATOSBOUEVO GTOVG LETOYOVG
™G UNTPKNG
XUVOMKG amacy0rovpEVe KEPaLara

XuvTeleoTi|g poYAevong

g) Emysipnuortikoi Kivévvor

e Kivduveg vauTikov atoyfpratog

114.678.734,87

(27.463.501,26)

155.924.363,06

(8.365.220,17)

81.162.221,28

(25.831.674,50)

115.949.354,88

(7.025.956,53)

87.215.233,61

73.119.538,17

147.559.142,89

19.926.155,82

55.330.546,78

93.179.561,26

108.923.398,35

33.346.288,87

160.334.771,78

167.485.298,71

148.510.108,04

142.269.687,22

54,40%

88,10%

37,26%

76,56%

IT0avé vavtied atdynpo o TAoio g eTarpeiog 1 Kot TG BuyaTpikng g, ite e gite ywpic evbvvVN g eTaupeiag,
eVOEYETAL VO ETNPEACEL apVITIKG TV Aettovpyia tng Etaupeiag, to amoteléopota tyv @nun kot v meloteio mng.
IMa v peloon TV apvnTIKOV GUVETELDY, 1| ETALPELD LEPLUVA Y10 TV GOOTI] GLVTHPNOT KOL TV EXAVIPWOGT TOV
TAOI®V TNG UE KOVO KOl OTOTEAEGUOTIKA TANPOUOTO Kot £yl EnopKeic ac@olotikég koAdyews. Emiong éyxet

SNUoVPYNOEL EIKT OUASH OVTILETOTIONG EKTAKTOV TEPIGTUTIKMV.
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o  Emoik6tTnTOo ETYEIPNUATIKAOV dPUGTIPLOTITOV

Ot dpacTNPOTNTEG TOV OKTOTAOIKOV ETAPEIDV YopakTnNpiloviol amd £VIovr EmOYIKOTNTA, YEYOVOS TOL £)EL
EMNTOON 6T0. £6000. KOL GTO. OMOTEAECUATO TV EVOLLUESOV OIKOVOUK®V KoTaoTdoev. I1o cuykekpuéva, 1
Sakivnon emPordv kot I.X. emPomydv oynudtov gival wwitepa avénuévn katd tovg Bepivolg unveg, Adyo g
TOVPIOTIKNG KIVIIONG, KOl KATA TIG E0PTACTIKESG TEPLOOVG, EVA 1 SLKIVIGT QOPTNYDV TAPOVGLALEL GYETIKA LUKPN
Stokdpaven og OAn TN JlApKEW TOL £TOVG, LE OMOTEAEGHN Ol TEPOOOTEPEG TOANOEG ™G Etoipeiog va
TPOAYLLOTOTOLOVVTOL KOTA TO Tpito Tpiumvo kdbe ypnong. H etapeia el enekteivel 11 SpactptomTég TG He TV

avaAnyn Gyovev, ETS0TOVUEVOV YPOUU®OVY [LE GKOTO VO TEPLOPIGEL TIG GUVETELES TNG EMOYIKOTNTOS TOV KAASOV.

e IIOavi} amodpoporéynon Loyo PrLAPNS o€ mhoio Tng Etapeiog

O kbKhog epyocudv kot ta amoteréopota g Etopeiog, kabdg kot 1 kavdm e TG Vo oVTOTOKPIVETUL GTIG
YPNUOTOOIKOVOLIKEG VIOYPEMOTELG TG eEopTdvTaL dueca omd v €opubun Aertovpyio TV TAOI®V TG Kol TV
KOVOTIOUTIKY]  EKTEAECT] TOV TPOYPOUUATICUEVEDY dpoporoyimv. TTilavr advvopio extéleong dpopoloyiwv
e&outiag PAAPNg oe mholo g Etaupeiag, edwkd og mepiodo aryung, Oa gixe og amotédecpo apevog v auecn
andrew €608@V TOGO 68 OPEAOG OVTAYOVICTIKAOV OKTOTAOIKAOV ETAPLOY OGO KOl OF EMINESO €MAEYOLEVOV
LETOQOPUKOD HEGOV OO TAELPAS EMPATOV 68 OPELOS TOV 0.EPOTOPIKMV ETULPLMV KO OPETEPOV TPAOCT GTN PN
kon melateion ¢ Etoupeiog. Ola ta mopomdveo pmopoldv va Exovv SUGUEVN €MIOPOOT| GTIG OPAGTNPLOTNTES TNG
Etaipeiog, v ypnuotookovopkn g 0éon kot ta aroteréopato g. ['o v Heldon TV apvnTiK@v GUVETELOV
N etaupeion LEPYLVE Y10 TV GMGTN GLVTNPNCT TOV TAOIMV Kot TNV ETAVOPOOT] TOVG UE UKOVA KOl OTOTEAEGUOTIKE
mnpopata. Qotdéco M etapeio dwbétel emapkn aplOpd Tholmv Kot Eel TV SLVOTOTNTA OVTIKOTOGTACNG OF
nePInTOoT amodpopordynong Adyo PAAPNG.

e Evappovion pe evogyOpeveg vEes TEXVIKEG TPOOLAYPOQES 1| KO aAAAYES 6TO 6pLo NAKiag TOV TAOI®V

H mpocappoyn tov veotdpeveav mloiov oe VEEG TEXVIKEG TPOSOYPAPEG TOV gVOEXETAL Vo BeomioTodv oe
Evpomnaikd 1} EBvikd eninedo pumopel vo amoitiocovuy onUovTikég emevoDOELS 1 KoL Vo KATOGTHCOVY advdvatn TV
extéleon Opoporoyiov. Emiong aidayn tov Oeopicod mhoiciov yw v niwio tov mholov evdéyetar va
npokorécel amodpopordynon mholmv and to dpopordylo ecmteptkov. Ta ®g Gve evdexdueve umopel va. Exovv
EMMTMOOE OTNV OUOAN EKTEAEOT] TOV VOOTAUEVOV JPOULOAOYI®V e EMITOCELS OTNV  ETLYEIPTLOTIKT
dpaoctnpromra tov Opikov. H etapeic @povrilel dote ta mholo katd TIG TEPLOSOVG CULVINPNONG VO
avofaduifoviol cOUE®VE LE TIG VEEG OMOUTNGEL OUOPAAELNG KOL TNV TOPUKOA0VONGT TG VALTIKIG TEXVOLOYING
omov amonteitot.

e Xuvmipnon mioiov

H Sevépyeia dpoporoyimv e€aptdtol amd TV ENXLEPNCLOKT ETOLUOTNTO KL TV GOGTI GLVTIPNON TV TAOI®V.
Xe mepInTmon Un £yKoipng VAOTOINGNG TOV TPOYPOLUUOTICUEVOV GUVTNPNGEDY KOl TOV EAEYYOV TOV TAOI®V TOVL
GTOAOV EVOEYETAL VO UMV AGPOVV EYKOIpOL TO OTALPOITITO TIGTOTOMTIKA a&lomAoiog He amotédespa va vrdp&Eovv
dvopeveig emmtdoelg TG dpactmpromeg g Etotpeiog, yeyovog mov dvvatar vo €mnpedoel SUGUEVAG TIG
dpactnpromreg g Etarpeiog, v xpnpotootkovopikn g 0€on kot ta amotedéopata tg. [a v peioon tov
OPVNTIKOV GUVETELDMV 1) ETAPEIN LEPLUVA Y10, TV GMGTH GLVTINPNON KUl TV EXAVOPMGCT TOV TAOIOV e TKOVE Kot
OOTELEGLOTIKG TANPDULOTO.

o [lepuntaroeic ovortépog Plog

Yg TepTOCEL avOTEPIS Plog, OTOG oEIGHOC, Tpopokpatio, TANUUOPES, KAT., | Etaipeio evdéyeton va ennpeaotel
apvntikd, Omog Oo emmpeaoctel Kou omowdnmote GAAN emyepnpoatikn dpactmpiomto. H o etonpeic €xel
dMMoOVPYNCEL 181K OUASH OVTIHETOTIONG EKTOKTOV TEPLOTATIKAOV, 1) omoia £xel anodeifel v aio g Kot €xet

TPOGTATEVGEL OMOTEAEGULOTIKG TNV PN TNG, GE YEYOVOTO OTT™G TO VoTkd atvynpe tov tioiov @EODIAOX.
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

A. EHMANTIKEY YYNAAAATEYX METAZY OMIAOY KAI YXYNAEAEMENON IMTPOXQIIOQON

Ot oNUOvVTIKOTEPEG GUVOARNYEG TOL OUiAOVL pe ocuvdedepéva pe avt TpdoeTa Kotd v évvola tov AAIL 24
eneaviloviol 6ToV KOTMTEPM VoKL

OMIAOXZ OMIAOX ETAIPEIA ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

"Ecoda - - 1.186.250,00 -
'E&oda - - - 284.000,00
Amoutioeig - - 27.572.276,47 10.864.059,14
Ynoypedoeig 7.500.000,00 - 7.500.000,00 807.083,55
SovaArayég kot apoég Atevbuvtikav

oTeEAEYDV Kot HEADV TG Atoiknomng 1.735.741,28  1.035.356,09 1.544.518,78 1.035.356,09

Anouthoelg omd AtevBovtikd otedéyn kot

LEAN G Atoiknong - - - -
Ynoypedoelg mpog ta AtevBuvTikd otedéyn

Kot péAn g Atoiknong - - - -
To 1ocd TV £60dwv € 1.186.250,00 apopd apon g untpiig etarpeiog and v Buyatpun etarpeio ‘X1 AINK
®OEPPIE NE’ n omoio éxet avardfet Pdoet SHA®ONG €QOTMGHOD TV OIKOVOWUIKT EKUETGAAELON TOL TAOIOL
‘TAEIAPXHY’

To ouvolikd moGH TV omolthcE®V TG eTapeiog € 27.572.276,47 apopd oamaitnon Omd TNV GLUUETOYN OTNV
‘KOINOITPAEIA TPAMMON NEA’ moco0 € 7.708.541,91 , anaitnon amd v Buyatpwn etorpeic “WAVES
SHIPPING S.A’ mocov € 2.481.987,01 , araitmon amd mv Buyatpwn etorpeio ‘SILVER FIN SHIPPING LTD.’
mocov € 1.820.101,06 ,araitnon amd v Ovyatpkn etoupeio ‘X1 AINK ®EPPIE NE’, moco0 € 15.278.122,06 ko
amaitnon and tnv Buyoarpwn etarpeio ‘RAINBOW MARITIME LTD’ moco0 € 283.523,53 .

To ovvolikd mocd twv vroypedoewv Tov opidov € 7.500.000,00 tov Opilov aopd vmoypémon, M omnoio
dnpovpyndnke v 31.12.2010 omv etonpeion ‘ALTANA NAVIGATION LTD’ Bacikd HETOXO GOUOEPOVTIOV TNG
kag Evayyeliag Maptivov  ovldyov tov k lwdvvn ABpavtivn Fevikod Evtetahpévov Zoppovrov (CEO) g

etarpelog. Enpeidveran 61t 10 1066 eneotpden v 03/01/2011.

E. SHMANTIKA I'ETONOTA META TH AHEH THY XPHYXHX

1. OlhoxkM)p®on @oporoyikoy eréyyov QuyaTpikig eToupeiog

Evtog g ypnong 2011 orokAnpdbnke o @oporoykdg éreyyos tov ypnoemv 2008 kot 2009 g Buyatpikig
etarpeiog (100%) X1 AINK DEPPIZ NE. Amd T0v €AEYY0 TV XPNOEDV OVTOV €V TPOEKLYOV (POPOAOYIKEG
Sapopéc.

2. Yvotoon Kowonpatiog

H Novtiuoxr Etaipeio AéoBov A.E cvvéomoe, oe odumpoén pe v Tovpkikn Rhea Girisim Sermayesi Yatirim
Ortakligi A.S., v kowomnpadia enevdvoemv (joint investment consortium) IDO MARMARA EGE. Zkomdg g
ocuvepyoaoiag €ivar 1 0O KOWOU GUUUETOYN] OTOV JlOy®VIGHO 7oV TPOKNPLEE o Mmrtpomoltikdg Anpog
Kevotavtivoundrewg otig 7 lavovapiov 2011 kot apopd oty Wiwtikornoinen tov 100% tov petoy®dv g eTopiog
IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S.

H Noavtimoxn Etoipeio AéoBov ALE. (stonypévn oto Xpnuatiotipio Adnvov pe to oopporo NEL) kon 1 tovprikn
Rhea Girisim Sermayesi Yatirim Ortakligi A.S (gionypévn oto Xpnuotiotipo g Kovoetavivodmoing pe to
obpporo RHEAG), kotéAnéav o€ amoKAEIGTIKY) GUUPOVIL VL0 TIG OO KOWOU EVEPYELEG OV OITOLTOVVIOL YO, TN
Swdwcacio wwtikonoinong g IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S.

O1 800 etarpieg évooav tig duvapelg tovg oty Kowonpa&io IDO MARMARA EGE kot Bpickovtor o dtopkeig

oL{NTAGELS e SLYNTIKOVG OIKOVOUIKODG ETEVOVTEC.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowr Owovopkn 'Ex0gon g ypiiong mwov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

H Rhea Girisim Sermayesi Yatirim Ortakligi A.S kotéyet 0 99% g etorpiag RML Logistics and Maritime, 1
omoio. dMpovpyNOnNKe yoo va poopépel  doknTikég vanpecieg (logistics) xabmg kot vanpeoieg otig debveig
Ooldooieg petapopic.

H IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S. , dpactnplonoieitatl 6Tov topéa G Holdoolog LeToPopig
emPorov Ko oynuatov eéumnpetdviog v Kovotavtivovmoln kot dAleg mapdiieg morelg otnv Odlacca Tov

Moppopd.

3. 'Extaxtn evikn Xvvélevon

Yopewva pe Tov Nopo kot to Kartaotatikd mg Etaipeiog 1o Atowkntikd Zvppodio kdrece v 16.02.2011 tovg
Metdyovg g Etopeiog og 'Extoxtn Fevicny Zuvédevon v 10n Moprtiov 2011, nuépa [éuntn ko dpa 10.00 6to
mhoio g Etawpeiog mov Oa eivar eddpeviopévo oto Apdvt g Mutiivng oto Nopd AéoPov M dAeg ota
ypoogeia g £€dpag g Etapeiog (086g EA. Beviléhov ap. 5, Mutidivn, Aéofoc). Xe mepintmon pun emtedéemg
amaptiog 0o devepyndei A’ Emavodnmtkr Extoaktn Teviky Zovélevon otov ido témo v 24.03.2011 ko opa
10.00, kot og mepintoon pun emtevéems anaptiog B’ Exovolnrtik) Extaxtn Fevikn Zvvélevon otov 1610 om0

v 07.04.2011. xon dpa 10.00

OEMATA HMEPHYIAY AIATASEQX

Oéua 1o : Tpomomoinon tov dpbpov 4 1ov Kartactoatikod ¢ mepi tov Lkomo® g Etonpeiog, dote va
TEPIANPHOVV KoL 01 €ERG SPAGTNPLOTITES:

H idpvon, ekpetdiievon Kot AETovpyio £YKOTAGTACE®OV TOPAY®YNG NAEKTPIKNG EVEPYELNG OO OVOVEMDGLUEG TTYEG
EVEPYELNG, MAOKT] aKTVOBOAl, OlOAKY, VIPONAEKTPIKY, YemOeppia, VPPWOIKN Kot YeEVIKOG KAOe TNy evépyelag
Kot 1 dlevépyelo KGO €100V EMYEPNOEMS GXETIKA Ue TNV TpooTacio kot PeAtioon Tov mepifdiloviog, Onmg
EVOEIKTIKG 1) AVOKVKA®GT, 1 Sloyeipion anoppiudtmv kot anofAntav, n e€okovouncn evépyetag.

-H idpvom, expetddievon Kot AETovpyio. AMUEVIKOV EYKATAOTAGE®V, TEPUOATIKOV GTOOU®DV, EUTOPELUOTIKMV
oT00UOV, OTOONKEVTIKOV YDPOV Kol ETXEPNCEOV Stokiviiong Kol amodNKeLoNG EUTOPEVUAT®V, EKOEGIOKOV
XOPOV

- H dievépyewa kabe €idovg petapopikng epyaciog pe kdbe péco kabmg ko 1 kabe eidovg dwupecordafinon oe
LETAQOPIKEG EPYOOIES.

-H doxnon «ébe €idovg tovpiotikng ko Eevodoyeakng emyeipnong. H katackevn], amndktmon, picboon kot
eKUETOAAEVOT  EEVOJOYXEWKDVY,  TOLPIOTIKOV — HOVAd®V,  GUVESPLOKAV KOl  EKBECIOKOV — YDP®V.
- H pe omoodnnote 1060016 cuppetoyn, oe eAAnvikés ( Avovopec, E.ILE. kth) 1§ og adlodanég etoupeies, pe
gumopikn M Propnyavikn dpactnprotnta oty EAAGSa kot to e€mtepiko.

Oéua 20: Apyorpecieg yuoo v exhoyn tov Atowkntikod Zvppoviiov. o ekheyodv 7 (emtd) véa péAn tov
Aorntikov Zvppoviiov coppava pe to apbpo 14 tov Kataostotikov.

Oéua 30: Evnpuépoon kat £yKpion avagoptkd e cUPAcELS yopuvng vadiwong Kot cUPAcELs xpovovadiimong Tov
£xet ovvayet ) Etarpeio pe tpitovc.

Oéua 4o: 'Eykpion g and 16.02.2011 andeaong tov Atotkntikod Zvpfoviiov yio oAlaynq otn ypnion tev
KEQOAQi®V TOV AVTANONKAV 6TO TAMIGLO TNG ENCTG TOV UETOYIKOV KEQUAIOL e LETPNTO TOV OMOPACIOTNKE
Katd v ond 27.7.2010 I'evikn Zvvérevon tov petdyov e Etapeiog.

Oéua 50: Evnuépoon kar éykpion ocvpeaviag g Etapeiog mov apopd v cdotacn ce odumpoain pe v
tovpkikn etarpein Rhea Girisim Sermayesi Yatirim Ortakligi A.S, kowonpa&iag enevéboemv pe ckomd v
oovppetoyn oe Stayevicpd yo v dadikacio Wiwtikoroinong g etapeiog IDO Istanbul Deniz Otobiisleri

Sanayi ve Ticaret A.S.
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

Oéua 60: Opiopds tov pedv g Enttporng EXEyyov, cbppova pe to dpbpo 37, napdypagog 1 tov v. 3693/2008.
Ba opebovv tpia (3) pnéAn g Emponrng ex tov omoiwv 6vo (2) pn exteleotikd kot éva (1) ave&dptnto un
eKTELESTIKO HEAOG S100£TOV TOL VTG TOV NOHOV OTULTOVUEVA TPOGOVTA.

Oéua 70: Aowd Bépata Kt avakowvnoels. Adym pn enitevéng g anattovpevng €k Tov Nopov araptiag 1 Feviky
Yuvédevon avapinonke kor A Emavoinmtkr ‘Extokt eviknp Zvvédevon 0o cvvedpidcel otov {010 tOmo v
24.03.2011 kou wpa 10.00 ko oe mepinmtwon un emrevéewns amaptiog M B’ Exovainmtiue) ‘Extoktn Tevikn

Yvvélevon otov 1610 tomo v 07.04.2011. ko dpa 10.

4 .AMoyn Xprong Avtin8évrov Keporaiov

H etaipeioa “NAYTIAIAKH ETAIPEIA AEZBOY AE” cbupova pe to dpbpo 9 map. 3 tov v. 3016/2002, tov dpo
4.1.3.9 ov Kavovicpov tov Xpnuatietpiov Abnvov kot o apbpo 2 g v’ apdu. 3/347/2005 andpaong Tov
AX g Emuponng Keparaayopds, To Atowntikd Zopfodio g Etaupeiog katd v and 16.2.2011 cvvedpioon
TOV, OTOPACLIoE opOPmVe TNV aAlayn ot xpnon /didbeon pépovg tov KeeaAoiov mov aviAndnkov omd v
avénon tov peToykov KeQAANIov, OV anogaciotnke Kotd v omd 27.7.2010 Tevikr) Zuvélevon tov Metdyov
¢ Etaupeiog.

ZUYKEKPYEVQ, Y10 TOVG GKOTOVG TEPOLTEP® EVIGYLOTG TOL kepaAaiov kivnong e Etapeiog 6cov agopd v
péyovca dpactnpoTIa oG, omd T0 Tocd Tov &ixe mpoPrepbel 6TL Ba ypnowomomBel Yo T yevikOTEPN
gvioyvon tov kepoiaiov kivnong, dwatifetor cuvoAlkd T0 060 TV 24.235.004 gvupd Yo TO KEPAAALO Kiviong g
TPEYOVOOG dPAGTNPLOTNTOG TOV ETAPEIDOY Tov Opidov, avti Tov apyK®dS opteBéviog mocov tev 14.680.000
EYPQ mov avagépetar oto Evnuepotikd dektio, omv evomra 4.5 moapaypoagog (a.1). ‘Etot, peudveror oe
13.364.996 EYPQ and 22.920.000 EYPQ, ftot katd 9.555.004 EYPQ, t0 1066 ek tov aviAnfévimv kepaiaiov
7ov Oa ypnopomondei yio gvioyvon Tov Ke@oiaiov Kiviiong TG mov apopd TV avamTuén TV EPYAcIOV TNG.

Ot Aoyot mov eméParav TV aAhayn avt givat:

(0) xaBvotépnon oy lonpaén TV anoutnoemv amd TV ekTédeot) dpoporoyimv faoel Twv cvuPdcewv avideong
dnpooiog vanpesiog mov £xovv avatebel otig eTaupeieg tov Opilov.

(B) n a0énon g TG TOV Kawoipmy mov amattel peyalvtepn domdv.

(Y) N 0ALayn TIOTOTIKNG TOMTIKNG TOV ETAPEIDV TETPEAALOIOTNONG.

H ovotépo ahiayn dev emoépet peimon 610 1060 €K TV oviAnbéviov kepalaiov mov gixe tpoPreebel 6t O
xpnooromBei yio ) peiowon tov tpoamelikov davelspov g Etapeiog, evod petafdidet o emevdutikod oyédio g
Etoupeioc, poévov og 66ov apopd to kepdroto mov Oa ypnoiporombel yio 1 avaykeg tav ypappmv «Itoiio —

Xopeg Adpratiknion kot «Tovpkio — EALGS 0.

5. Idpvon BvyatTpikig ToLpEiog

H ‘Novtimwoxn Etapeio Aéopov AE’ idpvce v 04.01.2011 v vavtihokn etopeio. ‘PANTHEON MARINE
LTD’, mov etvan eykateomuévn ota viordh MARSHALL. To mocootd Guppetoyng g UNTPKNG eTopeiog

avépyetar oe 100% .
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

IIpéc0cTec TANpo@opicc cOpemvo. ne to dplpo 4 map. 7 Tov N. 3556/2007 ko1 10 _apOpo 2 Tng
AnéQoong 7/448/11.10.2007 tnc EK — Enstnynuorniki ‘ExOgon

1. AvapOpmon peroykov keparaiov Tng Etopiog

To petoyucd kepdloo ¢ etopeiog, avépyetor oe € 102.183.840,00 Swupovpevo oe 340.612.800 Kowvég
OVOUOOTIKEG HETOXEG, He ovopaoTikn a&io Evpd 0,30 1 kdbe pia. O petoyéc g Etapeiag eivar eionypéveg oto

Xpnuatiotmpo Anvov kot £xovv 6o Ta SKodIOTO Kot TIG VToYpe®@oel Tov Kabopilovtat and to Nopo.

Kabe petoyn mapéxet to Siukaiopa pog yneov.

Kot v tpéyovoa ypron obte 1 untpikn gtoipeio 00Te o1 BuyaTpikés g mPoEPnoay G€ ayopd LETOXMV NG
IMTPKNG eTonpeiac.

H pntpuc) etonpeio katd v 31.12.2010 dev katéyet ideg petoyéc. Eniong kapd Buyatpicn etatpeio dev Kotéyet
LLETOYES TNG UNTPIKNG ETOPELOG.

2. IIepropropoi otn perafifpaon peroymv tng Erarpiog

H petofipoaon tov petoymv g Etopeiog yiveror 6mwg opiler o NOpHog kot dev vepicTavTol €K TOV KATOGTOTIKOD

™g mePLopIopoi.
3. Inpoavtikég auecsg | EPPECES GVUNETOYES KATE TNV évvora TV dpBpwv 9 £wg 11 Tov v. 3556/2007

Tnv 31/12/2010 koateiyov 1060610 PEYOAADTEPO TOV 5% TOL GLUVOAOL TOV JIKAOUATOV YHPOL TNG ETOUPEING Ol

TOPAKAT :

-‘Altana Navigation Ltd’, pe mocootd 37,11% (cvupepdviav Evayyehiog Maptivov culoyov lwdvvn ABpavtivn)
-‘.S.F.I-Square Fund’ pe mocootd 29,36 % (cvppepdviav Avactaciov X. Oucovopov)

-‘Ercolana Holdings Ltd’ pe mocoot6 24,47 % (cuppepdviav I'ewpyiov X Zépdiha)

-‘Antelope Shipping Inc’ pe m0c0o16 5,73% (cuppepdviov Muktiadn — Myoani Bayyep)

4. Metoyéc mapéyovceg E101KA SIKaLONOTo EAEYYOV

Aev voiotaton petoyég g Etapeiog mov mapéyovv 6toug katdyovg Toug E101KE SIKOMLATO EAEYYOV.

5. Ilepropiopoi 670 dikaiopa YYov

Agv voicTtovtal TEPLOPIGHOL GTO SIKAUDLOTA YOOV

6. Zvpoovieg petold petdyov g Etapiag, o omoieg cuvendyovran mepropispovg otn petofipacn peroyov

1 TEPLOPLONOVS OTNV AOKI G| SIKALOUATOV YOOV

Avvapetl yvootomoinong ot etoipeieg ‘Altana Navigation Ltd’, cvugepoviov Evayyehiog Maptivov oculoyov
Iodvvn ABpovtivn, ‘I.S.F.I-Square Fund’ cvpgepéviov Avactaciov £ Owovopov, ‘Ercolana Holdings Ltd’
oupeepdvtov Fempyiov X Zépdha ko Antelope Shipping Inc cupeepdviov Miktiddn — Myoand Bayyep, Baoet
tov and 26.11.2010 1010TKod CLHEAVNTIKOD OV KATHPTNOAV  GLUUEAOVNOAV VO AGKODV GUVIOVICHEVO TO.
StcoLdULATO YNPOL TOV KATEXOLY GTNV £TALPELN MG TPOG TNV £KAOYT TOV AX, doTE 1 TAELOYN PO TOV VO ETAEYETOL
a6 v Altana Navigation Ltd kot o Iodvvng ABpavtivng vo aokel kabnkovta Atevfdvoviog Zvpfovrov Kot va
TPo®BoVV amd Kool Kot GLVTOVIGHEVA TG ENLYEPNLOTIKES dpaotnplotntes g NEA cvupova e TG amopdoels
00 AX Kot tov AevBovovtog ZvpPodrov. Kotéyovv de cvvolkdg 329.280.434 petoyég g etopeiog kot
avtioToro SIKOUOUATO YNHEOV, AOY® GUVIOVIGUEVNG (OKNGONG OVTAOV KOl TO TOGOOTO GUUUETOYNG TOVG GTO
Skoudpato YReov avépyetol o 96,67%. Zyetikd¢ pe to avetépm 1 etarpeion e&édmoe v and 01-12-2010

avokoivoon Tng.
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

[Tépav TV avotépm dev £xovv TePEADEL €1 YVOG TG €TaLpEing TUXOV GUUPOVIES HETAED HETOX®V , Ol OTOiEg

GUVETGYOVTOL TEPLOPIGHOVG OTNV LETAPIPAOT LETOYXDV 1) TEPLOPIGUOVS GTNV ACKTOT SIKALOUATOV YNOOV.

7. Kavoveg dwopiopod Kor ovriKetdoTacng MEA®V Tov AX. KOU TPOMOMOiNGNG KUTUGTUTIKOD 7OV

dapopomorovvtar a6 To Tpofrenopeve otov K.N. 2190/20

H Etatpeio doikeiton and 1o Awowkntikd Zvppodiio mov anotereiton and névte (5) éwg entd (7) péin, to omoia
ekAéyovtal and v [evikny ZuvéELevon TV HETOY®V LE HVGTIKT YNeoeopia Kol kKat’ omdlvtn TAsoynoio Tov

YOOV TOV EKTPOCHOTOVVTAL GE OVTNV.

e mepintoon mov Katd ™V TP®TN Yneogopic. OAo Tol PEAN SEV GLYKEVIPMVOLV TNV amOAVTN TAEWOYNGi, 1
yneopopio exovolapPavetol yio TV TANPOCT TOV ATOUEVOVCOV KEVOV BEGEmV, DIOYNELOL OE Yo TNV EKAOYT
dvvatar vo givor povo avtol mov TAEOYNPOOY GYETIKG KOl LEYPL TOL STAGGIOV aplOpod T®V TPog TANp®oN

0éoewv Tov Ao tikov ZvppovAiov.

H Onteia tov peddv tov Atowntucot Zvppoviiov givar tetpaetg (4etg) apyilel amd v kA0 TOVG Kot AfyeL
petd amd técoepa (4) xpdvia, propel de va mapatadei péxpt v mpwt Toktikn Fevikn Zvvéhevon petd v Anén

g Onteiog, n omoia dev pmopel OpG vo. Tepdoet v nevtaetia (Setio).
O1 ZopPoviot mov e&épyovtan eivan emavekAEEyLot.

Ta péAn tov Aountikod Zoppoviiov g Etaipeiog ympilovior o exteleotied HEATN, U EKTEAECTIKG PEAN Kot
aveEapTnTa [ EKTELESTIKA LEAT cvpe@va pe Tig dtotdéels tov N. 3016/ 2002 kot N. 3092/ 2002 mepi Etanpiknig

AtakvBépvnong 1 molcdNToTe avadedpnong aVTdV.

Edv yio omoladnmote Aoyo, peivel keviy Béom copfodrov kot o aplfpdg tmv cupPodAOV TOL UTOUEVOLY TOPUUEIVEL
€VTOG TV 0piev mov TPOPAEmOVTOL Omd KATAOTATIKO, pmopel ot cOUPovAol mov omopévovy, vo ekié&ovv
TPOGMPIVO, AVTIKOTOGTATY Yo TO vdrowwo g Onteiog Tov cupPoviov mov avarinpmvetal. Edv dpwog o apBpodc
TV oLUPOOAOV OV AMOUEVOLV EivOl EKTOG TOV 0pimV oL TPofAEmovTal amd TO KOTAGTATIKO, VIOYPEODVTAL O
oOpPovrot Tov AmOUEVOLY, Vo EKAEEOVLV TPOCMOPLVE OVTIKATAGTATN Yot TO vITdlowto TG Onteiog Tov cupBodrov
OV OVOTANPOVETAL Xg KAOe mepinton N ekhoyn avT VTOPAALETOL Yio £YKPLoT 0TV OPECHOG ETOUEVT TaKTIKN

1 'Extaxm T'evikn Zuvédevon.

O pééeig Tov cupfodrov mov exAéxOnke pe avtdv TOoV TPOTO BE®POLVTUL £YKVPES, KON KOl OV 1] EKAOYH TOVL

dev eykpbel amd v Tevikn Zvvérevon.

H adwotordynt amoyn cvpPoviov omd Tig cuvedpldcelg Tov Awokntikod Zvpfoviiov yu ypovikd Sdotno

peyoldtepo v £EL (6) unvadv woodvvaypel e Tapaitnon 1 omoia STeTAOVETOL e amdPact Tov A.X.

Agv vrdpyet dtapopomoinon o oyéon e tig mpoPréyelg Tov K.N. 2190/1920 edikd o€ 4Tt apopd 6TIG ATOPAGELS

g [evikng Zuvédevong Kot Tig TPOTOTOGELS TOV KATAGTUTIKOV.

8. AppodoTnTa 100 A.X. 1 0PIGUEVOV HEADV TOV Y10 TNV £KO0GT] VEOV UETOYMV 1] TNV 0YOPd L3IV PETOYAOV

¢ Etaipiog cdpeova pe to apbpo 16 Tov K.N. 2190/20

ZOpemva pe 10 KOTaoTatikd ™G eTotpeing T0 Aokntikd Zupfovio éxet to dikaimpa, pe v emedraén Tav
dwtdéewv g mapaypdeov 4 tov dpbpov 13 Tov K.N. 2190/1920, evtdg nevioetiog omd TV GYETIKT OTOPACT TNG
Tevicng Zovélevong, pe andeoaon Tov mov Aapfdvetor pe mAsoyneio tov 600 Tpitov (2/3) ToLVAdyIeTOV TOL
GLVOLOV TOV HEADV TOV, VO 0LEAVEL TO UETOYIKO KEQAANO NG €Tapelog HEPIKA 1| OMKGA pe TNV €KSOON VEQV
HETOYGDV, HEYPL TOL TOGOV TOV KePoAaiov mov givar KataPfAnuévo katd v nuepounvia mov yopnynonke n

e&ovoia avt) and v [evikn Zvvédevon.
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

Yopeova pe to pbpo 3o tov N.2190/1920 to Atowntikd Zvpfodio pmopel va amogacilelr v €kdoon
opoAOYlKOD S0VELOV, IE UETATPEYILEG OHOAOYIES, VIO TIG TPoDmobicels ¢ mapaypdeov 1 tov dpbpov 13 Tov

idov vopov.

Me v empOracn Tov dotdéemv tov dpdpwv 3% kot 3 tov K.N. 2190/1920, énwg tporonomdnke pe tov N.
3156/2003, yw v £€kdoom kowov opoAoylokov daveiov amopacifer m [evikn Zvvédevon, odUQOVO pHE TIg
Satd&elg Tov apbpov 29 map. 1 kot 2 kor tov dpbpov 31 map. 1 tov K.N. 2190/1920 1} to Aowntikd Zvpfiovito.

H appodidmro tov Atokntikod Xvppoviiov dev petafifaleror.

g 0TL 0Qopd TV 0yopd 13imv HETOYDV deV VITAPYOLV SLOPOPOTOGELS 6€ GYéom e To K.v. 2190/1920.

9. Inuavtikég copgmvies mov £xel cuvayel | Etapeio o omoisg Tibevran 6 160, TpomwomToovvTaL 1] AMjyouv
oe mepintoon arhayng otov £heyyo g Etapioc katémv dnuociac npodtacng Kol To 0moTEAEGRATA TOV

CUROOVIAV GVTAV.

Aev vrapyovv copevieg g Etapiog, ot omoieg tibeviol oe oy0, TpomomolovvTaL 1| AjyouV GE mEpimTtmon
oaAlayng otov éheyyo g Etaupiog katdmy dnpodociag mpdtaong.

10. Znpavrkéc copgmvieg pe péin tov A.X 1 10 TPOSOTIKO TG eTONPEiNG

Agev vrdpyovv cvpeavieg mov 1 etapeia el cuvayel pe péAN Tov Atokntikod ZupfovAiov N e TO TPOCOTIKO
™G, ot omoieg TpoPArénovv anolnpimon og mepinTmon Topoitnong 1 andivong ywpic Bacito Adyo 1 TEPUOTICLOD
mg Ontelog M g amacydAnong tovg efottiog SNUOCLNG TPOTACNG. Xe TEPIMTMON KOTOYYEAMOG £PYOoiog
npocdnov mov gpydlovior oty Etapeia oe cdufacn e&apmuévng epyaciog, woydovv ot amolnmoelg and 1o

Nopo.
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

ANroon Etaipukig Awaxvfépvnong ywa g ypron 1/1-31/12/2010
Zopeamva pe to N. 3873/2010 dpbpo 2 map.2, to Atoikntikd Zvppodiio mg Etapeiog dntdvet ta mopakdto:

0) Ava@opd oTOV KOOWKO £Talpikig dwakvfépvnong otov omoio vrdyeton n erarpeio 1| Tov omoio €xel
omoQacicsl avTofodrmg va epappolerl n etaipeia, KaOOg Ko Tov T6TO 6TOV 0T0i0 Eivar dradicipno 6To

KO0 TO GYETIKO Keipevo

H Erapeio pe v and 23/03/2011 andeacn tov Atokntikod Zvppoviiov g, £xel amoeacioel avtofovimg va
epappolel tov Kadwo Etapikng AwokvBépvnong mov cvvtdybnke amd tov avtictoryo tov XEB ‘Zuvdéopov
Emyeipioeov kot Bropnyavidv’ yio tig Etonypéveg Etapeieg (ékdoon Iavovapiov 2011) kot mov mpocappudotnke
OvVAAOYOL LE TIG BLOUTEPOTNTEG TOV KAAGOL KO TNG EMXEPNONG 1 omoio aviKeL OTIG eEAPECELS Yol EIOTYUEVES
etanpeieg pkpdTepov peyébouc.

Yromog tov Kddwa Etapikig Atokvpépvnong g NAYTIAIAKHE ETAIPEIAY AEEBOY ALE. eivor vo
npombnicel TNV koA dakvPépvnon pe v memoibnon 6t ovt Oa evicydoetl ) pakpompddecun emTuyio Kot

OVTOY®VIGTIKOTITO TOV EAAVIKOV ETOPELDV.

O Kodwag Etopicng AokvBépvnong mepihapfével 600 edmv dtatdlels: “yevikég apy€g’, oL omoieg amotehodv
YEVIKEG KATELOVLVTNPLEG YPAUUES TTOV GTOYXEDOVV GTNV TAPOYN EVOG YEVIKOV TAMLGIOL HEGE GTO 0Toio HITopodV va
€€ETOOTOVV KOl VO OVIWETOMIOTOOV T0. Teplocdtepo Oépata etoipikng StokvPépvnong, KobmS Kot ‘edikég
npaktikés’. Kdabe yevikn apyn oakolovbeiton amd pio 1 mepocoTePEg €OIKEG TPOKTIKEG TOV AVALTUGGOLV

TePOLTEP® TG YEVIKES apyés. O Kddikog akorovbel v mpocéyyion coppdpewong 1 e&nynongs.

O yevikég apyég Tov Kddikd kaAdmtouy Ti¢ KatmO evotnTeg:

e Podlog ko approdidtnteg Tov Atokntikov ZvpfovAiiov

e Méyebog kat ovvBeon tov Atokntikol Zvppoviiov

*  Polog kot amattodpeveg 1010tnTeg Tov [Ipoédpov tov Awikntikod ZvpfovAiiov
e Kabnkovta kot GUUTEPIPOPE TV PEADY TOL Aok TIKOD ZupfovAion

e Avadeitn vroyneiov pedmv Tov Atotkntikod Zvpfoviiov

e Asgttovpyio Tov Atowntikoy Zvpfoviiov

e A&oldynomn tov Atotkntikov Zvpfoviiov

e THoTNUO ECOTEPLKOV EAEYYOV

e  Eninedo kot diépHpwon tov apoBodv

e  Emwowovio pe Toug HETOYOVG

e HTevikn Zuvélevon Tov pHetdymV

O Kodwoag Etapung AtakvBépvnong 6mwg tov epappolel n Etapeio etvor avaptnuévog otov 16t6Tond TNG!

http://www.nel.gr
B) Ava@opd oTig TPAKTIKEG ETAPIKIG SLaKVBEPYNONG TTOV EQUpnélerl n eToupeio emmiiov TV TPoPrEye@V
TOV VOOV, KOOADS KOl TOPATOUTI GTOV TOTO HTOV TIG £YEL ONLOGLOTOU]GEL

Evdewrticd, avaeépovtat ot katmbt mpaktikés etatptkng dakvPEpvnong mov epappodlet n Etapeio emmdéov tov

npoPréyewv Tov Nopov:

e To Awoumntikd XZvpPodiio amotereitor ond mévie (5) éwg entd (7) péln. Tovldyiotov to €va Tpito TOL
Aorntikov Zvpfoviiov amoteleiton amd ove&dptnTo pun eKTELECTIKG PEAT OOAAOYUEVA OO GLYKPOVOELS
OLUPEPOVIMV pE TNV €TOLpEin Kot amd o6TeEVoVg deGHovG pe TN Atoiknomn, tovg Pactkovg Hetdyovg 1 v

etarpeia.
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(Ta mood. eivar exppacuéva ce Evpd)

e To Awwntkd Zvpfodiio vroompiletor amd wovd kou éumelpo etopikd Ipoppotéa. Ol o péAn tov
Alowntikod Zopfoviiov £xovv mpdcPaocn otig vanpeoieg tov Etapucod Ipappatéa, o pdhog tov omoiov gival
va mapéyel Tpaktiky vrootpén otov IIpdedpo kar ta voAowma péAN Tov Atokntikod ZvpfovAiov pe
YVOUOVA T1 GUUUOPO®GT) TOV ALOIKNTIKOD ZVUBOVAIOV GTOVG E6MTEPIKOVS KAVOVES, GTOVG GYETIKOVG VOLLOVG
K0l KOVOVIGHOVG.

e To Aowntikd Zvppoviio éxet cvotioel Emtponn Yroyneomtov Kot Apoifdv Tov GUVEPXETOL TOKTIKG KoL
StaceaAilel TNV Vmapén amoTEAESHATIKNG Kot Stapavods Stadikaciog apevos yio v avaden vroynelov
HEADV TOL AoKNTIKOV ZVUPOLAIOD KOl OQETEPOV Yl TN SLOUOPOEOOT] TNG TOALTIKNAG KOl TOV OpYOV TNG
Etoupeiog mov oyetiovran pe 11 apoifég Tov EKTEAECTIKOV HEADV TOV AloknTikov ZvppovAiiov Kot Tov
Baocikdv avOTatmv oTEAEXDV.

e Ot appodidmreg tov [Ipoédpov OeomiCovrar pntd amd to Atowntikd Zvppfoviio, og StlKplorn omd eKEVEG TOV
Atevbvvovtog Zvppodrov Kot amoturdvovtal yypaeng otov Ecotepicd Kavovioud Agttovpyiog.

e To Awumntiké Xvppoviio, pe v vrootpién g Emrponng EAéyyov, Oeonilet katdAAnieg moMtikéc, 660V
apopd Tov gomtepkd €leyyo tng etawpeiog. Emiong, opiler ™ dwdikacio mov Oa viobenBei yo v
TOPAKOAOVONGN TNG OTOTEAEGUOTIKOTNTOG TOV GCUOTNHUOTOC ECMTEPIKOV EAEYYOV, HECH ekbécewv mov
Aapfavet kot eEetalet To Atowntikd Zopfovito katd T SLdpKeLD TOV £TOVG.

e O IIpdedpog Tov Atokntikod Zupfoviiov givar dtabéoylog yioo cuvavinoels pe petdyovg g Etapeiog kot
ovintd pali tovg {nmpata mov agopovv otn dakvPépvnon g Etapeiac. O [pdedpog dracparilet 6Tt ot
AmOYELG TOV HETOYMV YVOGTOTOOVVTOL 6T0 AloknTikd ZvppfodAto.

e H Emuponn EAéyyov eéaceariler  Agttovpyia g LOVASAG 0OTEPIKOD EAEYXOL GUULOOVO e To. dleBvi

TPOTLTTO Y10, TNV ENOYYEALATIKT EQAPLOYT TOL ECOTEPIKOD EAEYYOV.

v) Heprypaen TOV KOPLOV YOPOUKTNPIOTIKAOV TOV GUGTNUATOV E6OTEPIKOD £AEYYOV KO OOy Eipiong

KWvOOvVOV TG ETOPELNG 6€ 6YE01 1E T1) O100KAGIx GVVTAENS TOV (PN LATOOIKOVOUIKAOV KUTUGTAGEWMY.

H Etopeio éxet koatapticer kot epoppolet dodikacio yioo v k300N TMV OWKOVOUIKOV KOTOGTACE®MV

(evomompévav kat etapikadv) Kot tng Owovopkng ExOeong.

Toa K0Pl YOPOKTNPIGTIKA TOV GLGTNUOTOG ECMTEPIKOD €AEYXOL Kou Stoyeiptong KvdOveov mov epappolel M

Etaipeio o oxéon pe m dadikacio cOVIOENS TV 0IKOVOUIKOV Kotaotdoemv kot g Owovopkng ExBeong eivol:

e  Endpkela o€ YvOCELS, TPOSOVTA KOl SOECILOTNTA TOV EUTAEKOUEVOV CTELEYDV LE CAPDOS S DPIOUEVOVG
Kot S1KpLTkong poOAoLS Kot TepLoyég vbvvng.

*  Yropén KatoyeypOUUEVOV KOl ETIKOLPOTOMUEVOV SLUSIKOOLDY GYETIKMOV UE TNV £KOOGT TMV OLKOVOLK®OV
OTOTEAECUATMV.

e Toxtik) avabed®pnon TOV AOYIGTIKOV 0pYDV Kot TOATIK®V.

*  Yropén Sukheldmv oYeTIKOV UE TNV 0OPAAELD TOV YPNCLLOTOIOVHUEVAV TANPOPOPIIKDV CUGTNUATMV.

o Toktikn emkowvaovio Tov AveEdpmntov Opkot®dv eAeyKTdV e T Atoiknon kot v Emitpon EAEyyov.

e [IpoypoTomoinon TOKTIKOV GLVAVIHGE®V ETKVPOONG KOl KOTOYPOPNG TOV ONUOVIIKAOV EKTIUNGEDMYV TOV
€MNPEALOVV TIC OIKOVOUIKEG KOTAGTAGELS.

e Yrnopén pebodoloyiag dioyeipong kwddvev kot tekunpioon g eeappoyng me. Ilapovcicon tav
amoTELECUATOV Stayeiplong Kivduvav 6to Atokntikd Zvpfovito.

*  Yropén eviaiov Aoytotikov oyediov yio OAeG Tig gTanpeieg Tov Opilov Kot kevipikn dwyeipion tov.

e Emowo a&loAdynon Tov GLGTNOTOG EGMTEPIKOD EAEYYXOV KOl dlaygipiong Kvdvvav mov akoiovbdeitar yio v
£€K300T TOV OKOVOUKAY KaTaotdoemv amd 10 Aowntiké Zvpfodio kotdémv ewofynong mg Emrpomnrg

EAéyyov.
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9) IIinpogopraxd ctoyycio mov arartodvran katd To apOpo 10 wapdypagog 1 otoyyeia v), d), 671), 1) ko 0)
m™mg odnyiag 2004/25/EK 1ov Evpomaiked Kowopoviiov kor Tov Zvppoviiov, tng 21ng Anpihiov 2004,

GYETIKA pE TIG ONNOGIES TPOoPOPEG EEayopac, EPOGOV 1) eTapEio VIAYETAL 6TV EV AOY® 00N Yia

Katd ) didpketa g ypnong de cuvétpelav tepmtdoelg e&ayopdg 1 SNUOcLog Tpospopais.

€) IIinpogoprukd cToryeia Yo TOV TPOTO LELTOVPYING TNG YEVIKIG GUVELEVLGNG TOV HETOX®V Kot TIG POotkES

govoieg TG, KOOMGS KAl TEPLYPUOT TOV SIKIIOUATOV TOV HETOYMV KO TOV TPOTOV ACKN GG TOVG.

H ovykinon g Tevikr) Zvvédevong tov petdyov g Etapeiog npaypotonoteiton cOUPOVE HE TIG GYETIKEG
Swatdéerg Tov N.2190/ 1920 6mwg woyvel.  Zyetikd pe Tov Tpomo Aettovpyiog TG [eviknig Zvvélevong v PeTOY®V

g 1 Etoupeio axorovBet Tig mapoakdto tpokTicés:

e 'Eykaipn ko gumpdbeopn evnuépoon tov petdyov g Etapeiog, pe tig mpoPremdpeveg amd to Nopo
dpocievoels 6Tov THTO OYETIKG He T ovyKAnon g [evikng Zuvéhevong.

e Avdapmon otov wtotono ¢ Etapeieg g Ilpdéokinong g [evikng Zuvélevong, Tov  TpodHTOL
QVTUTPOCAOTEVGTG TOV HETOYMV, TOV TPOPEGULDY KOl TOV TPOTOV GGKNOTG TV SIKOLOUATOV TOV UETOYOV,
KoODG KoL TOV OTOTEAEGUATMV TOV YNEOPOpPLOV Yo KGbe OEpa.

e 'Eykaipn avéptnon otov wotdtomo g Etapelog Evnuepoticod Enpeidpotog mov agopd ta Bépata, Tig
OYETIKEG TPOTAGELS TOV ALOIKNTIKOD ZLUBOVAIOV, TNV OTaTOVUEVT AAPTio. KOL TO OTOLTOVUEVO TOGOGTO Y0,
mv €ykpion Tov npotdcewv. To Evnuepotikd Enueiopo givon emiong, dwwbéoipuo oe Eyyoptn Hopen otnv
£0pa g Etarpeiog kot dtavépetar 6tovg petdyouvs katd v tpocédevot| toug otn [evikn Zvvérevon.

e Awo@diion tng duvatdT TS OAWV TV LETOX®OV Vo AaBovv Lépog 6T dadikacia Tav [evikdv Zvvededoewv
glte pe ™ STHTOOT TOV ATOWEDY TOVG €lTe e TNV VTOPBOAN EPWTNGEWV.

H Etapeio pe mpotn epappoyn, petd mv €kdoon tov N. 3884/2010, katd ™ odykinon g Emowog Taktikng

Tevikng Zvvérevong tov 2011, 0AAd kou oty Tponyndeica éxtaktn [evik) Zuvédevon Aappdavel OAo To LETPA YioL

™ cvvvoun deEaymyn ™G Kot T Sc@AALOT) TOV JIKAUOUATOV TOV LETOYMV.

Ot appoddmreg g Ievikng Zuvédevong avapépovtat 6to andonacpa tov Kataotatikod g Etapeiog mov givat

avopTnévo atov 16TtdTomd ™G: http:/www.nel.gr

ot) XOvOeon kou TPOmOg Asrtovpyias TOv AKNTIKOY XvpPoviiov kKar TGV GAAOV SOIKNTIKAV,

OIYEPIGTIKAV 1] ETOTTIKAV 0PYAVOV 1| ETLTPOTAOV TG ETULPEING

To Atowntikd ZvpfovAo Kot T [ EKTEAECTIKA aveEApTnTa U EKTELECTIKG PEAT TOV, Exovv ekAeyel omd Tv A’
Enmavainmtikny Taxtcn levikny Zuvédhevon tov petdymv g mov cuvnibe v 13/7/2010. H Onteia tov pekdv tov
Atowntikod Zvppoviiov cdpemva pe to Kataotatikd g Etopeiag, Mjyet evidg tov o e€apnvov tov 2014. To
Aowntikd Zoppovio g NAYTIAIAKHE ETAIPEIAY AEXBOY A.E. nov ekAéyOnke omd v A Enavoinmtikn

Toxtikn Zvvérevon tov Metdyov g 13.07.2010 cvykpotiOnke oe cdpa pe v mopakdto cdvheon:

IIp6edpog Atoikntikod Zvpfoviiov & Aevbovev Zoppovioc, Extedeoticd Méhog | Muktiddng — MyyomA Béayyep tov Aviwviov

Avtmp6edpog Aoikntikob Zvpfoviiov, Exteleotikd Mélog Avocavdpog — Fempyrog TChdyhov — TEAdNG ToL
lodvvm

I'evikdg Evtetoipévog Zoppovrog (CEO), Extekeotikd Méhog lodvvng APpavtivng tov Atapovt)

2oppovroc, Mn Exteheotikdé Méhog Kovotavtivog [Moraddémoviog tov loone

2oppovroc, Mn Extereotikd Méhog I'edpyrog Anpomoviog tov Keovotaviivov

Yoppovrog, AveEaptnto Mn Exteleoticd Méhog Myt Kovvteovpog tov Xpriotov,

Yoppovrog, AveEaptnto Mn Extedeoticd Méhog, Ipdedpog Emtponng EAEyyov AmodoTorog ABnvaiog tov lodvvn
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(Ta mood. eivar exppacuéva ce Evpd)

H obdvBeon tov A.X o¢ ekeivn v oTiypn NTav 1 TopaKdTm:

ITp6edpog Atotkntikcod ZvpfovAiov & AtevBovev Zoppovrog, Extedeotiko Méhog | Miktiddng — MyomA Bayyep tov Avtwviov

Avumpdedpog Atoiknticod Zvpfoviiov, Exteheoticd Mélog Abcoavdpog — I'edpyrog TEdyAov — TGAidNG ToL
Todvvm

Zopfovrog, Mn Extedeoticd Mérog, ITpoedpog Enttponnig EAEyyov Amodotorog AOnvaiog Tov Iwdvvn

Zopfovrog, Mn Exteleotikd Méhog Pekovpng Iodvvng OV Kovotavtivov,

mapartnke otig 26/04/2010

Zopfovrog, Mn Extedeoticd Méhog Tempylog Anpodmovriog tov Kwvetavtivov
Zopfovrog, AveEaptnto Mn Exteleotikd Mélog Muyoani Kovvteovpog tov Xpnotov
Zopfovrog, AveEdptto Mn Exteheotikd Méhog Kovotavtivog Ioradomoviog tov Incne

Yovropo Broypagucd tov peEA®V Tov AtotknTikod Zupfoviiov mapovcidlovior otov otoTomo TG Etaupeiog

(http://www.nel.gr).

To Atounticd Zopfovito €xet yevikdtepa v evBOvN o ta €€NG:

"Eykpron g pakpompofesng 6Tpatnyikig Kot TV AEITovpyikav otoyev g Etapeioc.
‘Eykpion tov €moov mpolimoloyiopod Kol Tov EmyElpnolokod oxediov, Kabdg kot ANYn amo@icemy Yo
KEQOAUOVYIKES SOAVES, eEAYOPEG KL EKTTOU|GELS.
‘Eleyyo amddoons g avotatng Atoiknong kot v eVOpUOVIoT] TOV OUOOV TOV OVOTUTOV GTEAEXDV LE T
cupeépovta g Etaipeiog ko tov petdymv me.
Tnv drmapén Swadikaociog dtoyeiptong KvOOVOV Kol GUGTNHILOTOG EGMTEPIKOV EAEYYOV.
Aac@dlon Kot a&lomioTion TOV ¥PNHOTOOIKOVOUIK®Y KOTAGTAcE®DV kot ototyeinv e Etapeiog, Tov cuotudtov
YPNLUOTOOIKOVOLKNG TTANPOQOPNONG KOL TOV GTOLXEIDV KOt TANPOQOPLdY Tov Aapfdvouv dnpoctotnta, Kabdg Kot
T S0GPAAION TG AOTEAEGUOTIKOTITOG TOV CLGTNUATOV E0MTEPIKOD EAEYYOL Kat Stoyeiptong Kvddvmv.
Awocpdiion dYmapéng amotelespotikng dadicaciog cuppdpemons g Etapeiog pe toug oxetikods vopous kot
KOVOVIGLLOVG.
EvBbvn Myng oxetikdv amo@doemv Kol Ty TopoKoAoDONon TG amoTEAECUOTIKOTNTOS TOV GUGTNHHOTOS
dwoiknong g Etatpeiog, ovpnepirapfovopévov tov Sadikaoidv Ayng amoedcemv kat avadeons e£ovciov
Kot KoOnKOVTIov o dAla oTEAEXN.
AwtHnmaon, 01adoon Kot epoppoyn Tov Bacikdv a&ldv kot apydv g Etapeiog mov diémovv 11g oyéoeig g e
OAaL TOL PLEPT), TOV OTOI®V TOL GUUPEPOVTA GLUVOEOVTOL e ovTd TG Etaupeioc.
‘Eykpion tov Ecwtepikod Kavoviopod Aetovpyiog, tov Kddwka Etopiknig AwxvBépvnong, tov Kddwo
Agovtoloyiag kot tov avabeopioedv tovg. To Atoumtikd Zvpfodiio cuvépyetor pe TNV omopoitnTn

GLYVOTNTO, MOTE VO EKTELEL AMOTEAEGOTIKA TOL KAONKOVTA TOV.

Ot apotBég tov peddv tov Awowntikod ZvpfovAiiov eykpivovtor amd v Taktikh Tevikr Zovédlevon kot

meptlappavovior ot Inpeiowon 34 tov Owovopkav Kotactdoewy.

H Aertovpyio tov Atowkntikod Zvpfoviiov meprypdoetor ovaivtikd otov Kovoviopd Asgitovpyiog tov

Arotknticov Zopfoviiov g Etapeiog. Etov Kavoviopd avtd mepthappdvovot to okdAovba ke@diota:

e Exhoyn Awwntikod Zvppoviiov.

e Méln Awwntikod Zvppoviriov.

e KaBopiopdc ave&aptnoiog vioyneumv 1 v evepyeia Hehmv Tov Atoikntikon Zvpfoviiov.
e Onreio Awokntikod Zvpfoviiov.

e ZTuykpodmon Awkntikod Zvppovriov og GO

e Appodidmreg Atokntikod Zvppoviiov.

e Koffkovta Kot copmnepupopd Tov permv tov Atokntikod Zvppfoviiov.
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Emutponég Aowntikov Zvppoviiov.

Amoyopebvoers.

Yvvedpidoelg Atokntikod Zvppfoviiov*.

Amaptio Atowkntikod Zopfoviiov Kot Ay anopdcemy.
Yrootpi&n Aettovpyiog Aotkntikod Zopfoviiov.

Tpaktid cuvedpricemv Atotkntikod Zupoviiov.

*TTivakag cLVESPLACE®V Kot GUUUETOYNG LEADY KoTd To £10¢ 2010

O zivokog mov axolovbel Tapovotdlel Tov aplipd cuvedpldcemv Tov AL OTOG KOl TOV EMUEPOVS EXLTPOTADOV TOV
Eapav yopa katd 1o dyxelptotikd £toc 2010, KabdG Kot T cUYVOTNTO GCUULETOYNG TOV KAOE pHéoG.

Aorntikd Emutponn
Svppodrio EAéyyov
2hvolo cuvedpldcewv £tovg 2010
Muktdons-MyonA Bayyep 35/35
Avceoavdpoc-T'edpyrog TGAoyAov-TOAIONG 35/35
lodvvng ABpavtivng 16/35
AmboTorog ABnvaiog 35/35 4/4
Iodvvng Pekodung 13/35
T'edpyrog Anpdmoviog 35/35 4/4
Mo Kovvteovpog 35/35
Kawvortavtivog [Tanadomoviog 35/35 4/4

Tn Aerrovpyia Tov Awwntikod Zvppoviriov vrootmpilovv dVvo Emtponéc: H Emtponny EXEyyov kon | Emrponn

Yroyneomtev kot Apotaov.

H Emupomny EAéyyov opiletor and ™ Fevikn Zvvédevon tov petdoymv (dpdpo 37, N.3693/2008) kot evOeKTIKA

£XEL TIG TOAPAKATO VTOYXPEDCELS:

TaPaKoAovONoN TG SUSKAGING TNG YPNULUTOOIKOVOULKNG TANPOPOpNOTS,

TOPAKOAOVONGON TNG OMOTEAEGUUTIKNG AELTOVPYIOG TOV GUOTHLATOS EGMTEPIKOD EAEYYXOV KOl TOV GUGTHLATOS
Swyeiptong kwvdvvov, kabdg Kot mapakolovOnon tng opbng Aettovpyiog g HOVASUG TOV E0OTEPIKMV
EAEYKTAV,

TopaKoAoVONoT TG Topeiag TOV VIOYPEMTIKOD EAEYXOV TOV ETOPIKMV OTOUK®OV KOl EVOTOUUEVOV
OLKOVOUIK®V KOTOOTACEWV,

EMOKOTNOT Kot TApaKoAovONoN Bepdtmv cuvapoV e TV VToPEN Kot S1aThpnon TG OVTIKEWEVIKOTNTAS Kot
aveopTnoiag Tov TAKTIKOD EAEYKTY, WIUTEPOG OGOV aQOpd TNV Tapoy) GTNV EAEYYOUEVT] OVTOTNTO AAA®Y
VINPECIOV OO TOV VOUIo eheykt 1 To eheykTikd ypageio. H Aewrovpyia g Emupomnc EAéyyov
neprypdoetar avaivtikd otov Kddwa Etapucng Awakvfépvnong kot tov Kavoviepd Aegttovpyiog g
Emtponig EAéyyov (Audit Committee Charter) mov eykpivetar and to Awowkntiké ZvpBovio g Etapeiog
kot avoptdtor otov otdtono g Etoupeiog (http:// www.nel.gr). H Emtponn EAéyyov and ™ cvotacn g

(13/07/2010) mpaypoaronoince 4 cuvedplacelc.

H Emtporn Yroynmoeomtov kot ApoBav €xel og Booikd €pyo g va mpoiototal ot dadikacio vrofoAng

VTOYNOLOTHTOV Y10 TNV EKAOYN HEA®V TOV A0KNTIKOOL ZVUPOLAIOL KOl TNV EMAOYT OVATOT®V GTEAEYDV KOl

VoPaAel TPOTAGELS TPOG TO ALOIKNTIKO ZVUPOOAIO GYETIKA e TIG ApolBEG TOVG.

To kabnrovta g Emtponng Yroynelotitov kot Apoadv eivat:

YmoBolr mpotdoewv oto Aoikntikd Zupfovilo oyetikd pe v apoifn kébe extelectikod pELOVG TOV,

cupmeplopfavoprévon Tov bonus Kot T@V anodoymv BAcEL KVATP@Y oV oyetifovtat Le 1 Slovopr| HETOXDV.
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E&taon kot n vmofoAn mpotdoemv 6to Akntikd ZvpPodio, 66ov apopd 6to GuVOMKSO péyebog twv
etolov petafintdv (dniadn extog tov Hichod) apodv oty entyeipnon.

E&étaon kat 1 vroforr| mpotdoewv 6to Atokntikd Zopfovito (kat péow avtov ot Ievikh Zvvérevon tav
UETOY®V, OTAV OVTO ATOLTEITAL) AVOPOPLKE [E TO TPOYPALLLOTOE XOPTYNOTG SIKAUMOUATMV TPOUIPEONS AyOpaS
LETOXDV 1 YOPTYNONG LETOXDV.

YmoPol mpotewdpevov otdyov omddoong OyeTikd pe TG MeTofANTéC apolPéc peAdv  Alokntikod
ZopPfovAiov 1| 6TOYOV GUVIESEUEVMV LE TPOYPAULOTA YOPYNONG SIKOIOUAT®OV TPOAIPESNG 1) LETOYDV.
Toxtikn enove&étoon Tov oehod Tmv eKTEAECTIKOV HeAdY ToO Atoikntikod Zvpfoviiov Kot GAA@Y OpeV TV
GUUPACEDY TOVG e TNV ETALPEI, CUUTEPIAOUPAVOLEVOV TOV ATOlNIDCE®Y, GE TEPITTOON UTOYDPNONG, KoL
TV GLVTOELOSOTIKGV pLOpiceE®V.

Y7roBoAn tpotdoemv 6To AoknTikd ZupPovAIOo Y10 OTOIONTOTE EMLYEPNOLOKT] TOALTIKY) GUVOEOUEVT LE TIG
apoPéc.

E&étaom g etolag £kBeong apoBmv.

H Aerrovpyia g Emitponig Yroyneuwtitev kot ApoBdv tov Atotkntikod Zvppoviiov meptypaeetor avalvTikcd

otov Kavoviopd Aegrtovpyiog e Emrpomic mov eykpivetar amd to Atowkntikd Zopfodio g Etorpeiog kot

avaptdtor 6Tov 1tdtomo ¢ Etatpeiog (http://www.nel.gr). Zrov Kavoviopd avtd nepiiappdavovtot to axdAovda

KePAAoLOL:

2xomdg ¢ Emrpomnig Ymoymoeomtev kot ApoBov

Mén kon Onreia g Entrponnic Ymoymoeomtov kot Apoov

Koabnkovta kot appodiotteg g Enrponic Yroymoeotteov Kot ApoBov
Agtrtovpyio g Entponnig Yroynelotitov kot Apoadv

Anpootomoinon tov Kavoviopot Agttovpyiog g Emtponig Yroynootm)tov kot Apofov

{) Av n etopeia amoKAivel amd TOV KOJIKA £TOPIKNG SoKVPBEPVNONG, GTOV 000 VAAYETOL 1] TOV 0TOi0

e@uppoler, n oroon erarpikig Swwkvpépvnong mepriapfdaver Teprypag] TG OTOKAONG NE AVAPOPUI OTO.

GYETIKA PPN TOV KAOIIKA ETUIPIKNG SLOKVBEPVIONG KoL 0ITIOAGY 6N TN AOKAIoNG VTG AV 1] ETOLPia OEV

£Quppolel oplopéveg SUTALES TOV KAOOIKO ETUPIKNG OLOKVBEPYNONG, GTOV OTOi0 LVTAYETAL 1] TOV 07Oi0

e@uppolel, n oMnioon eropikig swwkvpépvnong nepriappaver ava@opd tng owdTacng mov dev epapudiel ku

g&nynon Tov Adyov g pn gpoppoyns.

H Eropeio epopuoler tov Kodwoa Etapikng Awakvpépvnong mov cvvtaybnike pe mpwtofoviic tov XEB

(Zvvdéopov Emyeipnocav kot Biopnyovidv ékdoon lavovapiov 2011 ) ya tig Etonypéveg Etaupeies e eldyioteg

amokAioeglg o1 omoieg mapovatdfovtol Kot arttoAoyovvtat atov ITivakoe mov akolovOet.

Kodwag Erarpucig Awukvfépvnong ZEB o 1ig Evonypéveg Enreiiynon / Avtwodéynon amdéxiong amd

Erapeies (ékdoon Lavovapiov 2011) T eW0kés  mpokTiKEG Tov  K@dwka

Erapwiic Avoxvpépvnong

To Atowmtikd Zvppoviio Oo mpémnet va dopicetl évav ave&apmto|To Awownticd Zopfodito anoteleitoar GOUE®VA
Avtup6edpo mpogpydpevo amd to. aveEApTnTa HEAN TOV, OTIS|HE TO KOTAOTATIKO amd 5-7 péAn. Xvykekpiuéva
TEPMTAOGELS IOV Exel emAéEel o) va avabéoel oto 1610 Tpdcmmo |onuepa amotereiton amd Tpia (3) exTelecTIKG KO

o kafkovta tov IIpoédpov Kot tov Atevdbvovtog ZvpBovrov, |téocepa (4) un exterecTKd HEAT €K TOV OTOI®V
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B) va dopicel extereotikd IIpoedpo. Eva npdmv otéheyog g
etaupeiog To omoio dopiletan [1pdedpog evidg Tpumv (3) eTmdv amd

™ AEN g ekteleotikng tov Ontelag, Oo mpémetl va Bewpeitan

extedeoticog  IIpdedpog (ewkr mpaxtiky 3.3, Polog kot
amortovpeves  WwOMTeg  tov  [Ipoédpov 0L AloKnTIKOD
Svpupoviiov).

O (exteleotikdg) IIpdedpog tov Atoikntikod Zvpfoviiov Oa
npémel vo ovykorel Atowntikd ZopPfovio Kot vo €yypaget
ouykekplpéva Oépato oty nuepnola d1dTan KoTOmY GYETIKOD
arpotog  Tov  aveEdpmTov  Avtmpoédpov  AoKNTIKOD
Yvppoviiov. H avetépo vrddeién dev avaipei v ek Tov VOLOL
mopeYOUEVT SuvaTOTNTA OTA PEAT TOL AoKNTIKOL ZvpfovAiiov
va {ntoovv ™ cvykinon tov Atokntikod Zvppoviiov M va To
GLYKAAEGOVV Og TEPITT®MOT Un cuppdpeoong tov IIpoédpov i
TOV QVOTANP®OTH TOL TTPOG TO aiTtnud tovg (k.v.2190/1920,6p0p0
20,map.5) .0t appodidmteg de T0v AVeEAPTNTOL AVTITPOESPOV
0o mpémer va  cvvioTaviol OTO  GUVIOVIOMO KOl  OTNV
OTOTEAECUOTIKT EMKOWVOVIO HETAED TOV LN EKTEAECTIKMOV KO
TOV  eKTEAEOTIKOV  peA®V  Awownrtikov  ZvpPoviiov. O
ave&aptntog Avtimpoedpog Ba mpémer vo mpoiotoTtor otV
a&ordynon tov I1poédpov amd to AlotknTikd ZvpPfoviio, KaOmS
Kol oTn ovvedploon TV WUn  EKTEAECTIKOV UEADV (OTmG
meptypdoetor oto pépog A, evommto VI, map. 6.5). Oa mpémet
emiong va Ppioketor otn didbeon tov petdyov yo ™ cvinmon
Oepdtov eTaipcng dtakvPEépvnong, 6mote avtd ypetdletar (€101Kn
mpaktikny 3.4, POlog kar amattovpeveg 1d10tnteg tov [Ipoédpov

oV Aokntikod Zvppoviiov).

8Yo (2) aveEapnta un EKTELEGTIKA.

Me Vv 1oyx00VG0. GLYKPOTNON O GAOUO Ol
womteg tov IIpoédpov 0L AX. KOU TOV
Atevbovovtog Ev

Yvupodrov  cvumintovv.

TOVTOS Ol 1010TNTEG OVTEG TPOKEITOL VO
Suympiofovv evtdg unvog kot Bo mTpokvyeL N
Vmapén evog eKTEAEOTIKOD TPOESPOVL KoL €VOG
Aevbovovtog  ZopPoviov (Béon v omoia
mpotifetar vo. avoaAdPel o oNpEPO VPIGTAUEVOG
I'evikdg EvtetoApévog Topfoviog). Emiong M
etatpeio Eyet onpuepa Extedeotikd Avimpoedpo.

Evtog tov Ampidiov koi cvveneio, cLYKANGE®G

"Extoxtng Tevikng Zvveledoemg mepihapfavetol

Kot Oépa opyotpectdv yo TV avadeln véov
Arowntikod Zopfoviiov Ady® TG TPOGEATOV
onNUaVTIKNG avEnong Tov Metoywkov Kepaiaiov
m¢ Etrapeioc. H Onteia tov AXE. mov 6a
mpokVyel Ba eivol TETPOETNG COUPOVO HE TO
kotaotatikd. Kotd v véo ovykpdmonm oe
oopo eviog tov Azpidiov Ba dtoympioBovv ot
0éoeic tov IIpoédpov kot Tov Atgvbuvovtog
Yvupovrov eved Oo mopapeivet M 0éom Tov
Exteleoticod Aviumpoédpov.

YUveEn®dG 1 TAEOYNPIO TOV PN EKTEAECTIKOV

peimv Oa ST pnOet.

Ev tovtoig 1 etaipeio enthéyel tov un dopopd

L1 EKTEAECTIKOD OVTITPOESPOVL.

Ta exteleotikd pérn Oa mpéner va vrofdilovv v mopaitmon
T0Vg and to Aowntikd ZvpPodiio peTd TV pe omolodnmote
om0 MEN TV EKTEAEOTIKOV KaOMKOVI®OV TOvg (E101KN
TPoKTIKN 5.3, Avadelln vrmoyneuwv HeA®V Tov AloKnTikov

Zvppoviiov).

Extipudron 011 gvamdkertonr oty emoyyeALOTIKN
cuveidnon tov pélovg. Xe akpaia mepintmon, M

appoddmra givar mg X,

H emtpom avddeing vmoyneomrev Ba mpémer va  €xet
TovAdyiotov tpio (3) péAN, pUn eKTEAECTIKG OTNV TAELOVOTNTA
Tovc. Oa mpénetl va Tpoedpedetal amd aveEAPTNTO Un EKTEAETTIKO
pérog M amd tov IIpdedpo tov Atokntikod Zvpfoviiov, epocov
() dev 1oyvovv o1 Tpodnobécelg tov puépovg AT (3.3) kau (B) n
emrpony]  mephapfdvel  TovAdylotov  €va  ave&aptnto  un
exteEAeoTIKO pHENOG (0K mpakTik) 5.5, Avadelen vrmoynelov

HeA®V ToV Aotk Tiko® ZupBovAiov).

Adyo  emkeipevng  avodidpbpmong  tov
Arowkntikod Zoppoviiov dev éxet eloétt opiobel
TéTol0. EMTPOTN OVTE &Yl cuvtaybel oyeTkdg
KOVOVIoUOG, TPOPAETETOL TOVTO VO Yivel eviOg

tov B g&apnvov tov 2011.
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O TIpdedpog N eav €xel dopiotel o aveEapmTog Avtipdedpog,
0o mpémer va €yl og tokTikn PAoOm OCUVOVTNGEG HE TOL Un
EKTELESTIKA LLEAT, XOPIG TNV TOPOVCIN TOV EKTEAEGTIKOV UEADV,
vy va ov{ntd v emidoon kat TG apolBég TV TEAEVLTAIOV,
kobmg kot GAAo oxeTikd Cntpoto (e mpaktikny 6.5,

Agrtovpyio Tov Atorkntikov Zvppoviiov).

Tovto mepropiletonr oy evnuépwon vad TOL

Ipoédpov toL A.X. TOL Ave&dptntov pn

EKTEAEOTIKOD  HEAOVG 7OV TPOEJPEVEL NG

emrponnic Ecwtepikod EAéyyov o omoiog pe

GEPE  TOL  EVNUEPDOVEL TA  LTOAOUTOL

)

EKTEAEOTUCH HEAT).

H o&oldynon g omotelecpotikdOTTog Tov  ALOKNTIKOD
Zvppoviov kot TV eTTpon®V TOL o TPEMEL VoL AapBaver xdpa
TOVAGYIoTOV KAOE VO Ypdvia Kot vo oTnpileTal 6 CLYKEKPUEVN
Swdkacio. X dodwacic avty Oa wpémel vo mpoictator o
Ipdedpog kar To. amoteAéopatd g vo ocv{ntovvial amd To
Aowntikd Zopfodio, eved oe ocuvvéyelo tng aloAdynong, o
[pdedpog Oa mpémer va AopPdver LETPO Y0 TNV CVTILETOTION
tov domoctopévov advvoidyv. To Awwntkd Zvppodio Ba
nmpénel emiong vo. aforoyel v emidoon tov IIpoédpov tov,
Sdwdikacio oty omoia Tpoictatal o aveEApTNTog AvImpdedpog
N GAAo un exteleotikd péAog Tov, elleiyer aveEaptnTov
Avtumpoédpov  (ewWwrn mpaktikny 7.1,  A&woAdynon oL
Arowntikod Xvppoviiov). Arotedet eniong PEATIOTN TPUKTIKT VoL
GLVEPYOVTOL TOKTIKGL TO WN EKTEAEOTIKA MEAM, Yopig TNV
TOPOVCLO EKTEAECTIKAV, TPOKELEVOL Vo a&lodoyeitar 1 emidoon
TOV EKTEAECTIKOV HEA®MV Kot va kabopilovtar ot apoBéc Toug

(ewdwen Tpoktikn 7.2, A&ohdynon tov Awwkntikod Zvppoviriov).

Y15 appodidmeg tov Atotkntikov Zuvpfoviiov
givat kot N a&ordynon tev Emrpondv tov. o
v o§loAoYyNoN NG OMOTEAEGUATIKOTNTOS TOV
Arowntikod Zvppfoviiov m Etaipeio dev éxet
KotoAn&et og Kamoto amodekt pebodoroyia. I'a
70 AOyo avtd 1M EMAOYN TNG OCLYKEKPLUEVNG
€01kng mpaktikng Oo 1ebel oe epappoyn oe

UETOYEVESTEPO GTAS10.

Ot ovpuPdoelg TV EKTEAEOTIKOV UEA®V TOL  ALOIKNTIKOD

Yvupoviiov Oo mpémer va mpoPAémovv OTL TO  AlOWKNTIKO
YvpuPodiio pmopel vo amattnoEL TV EMGTPOQET OAOV | LEPOVG
tov bonus, mov éxel amoveundei, Adyo avobewpnuévov
OIKOVOUIK®OV KOTOGTAGEDV TPONYOVUEVAOV YPNOEMV 1] YEVIKMG
Bdoel  €cQUAUEVOV  XPNUOTOOIKOVOUIKAOV — OTOWEI®V, TOL
XPNOOTOONKOV Yot TOV VTOAOYIGHO TOVL bonus awToD (£151KN

mpoktikn 1.3, Exninedo ko Sidpbpwon tov apoBav).

Eni tov mapdviog dSev  vmdpyovv  ypomTEG
ouppdoeic. H etarpeion axolovOel tovg kavoveg
tov Kwd. N.2190/1920 wg woydovv onpepa Kot
mpofaivel otV MPOGEYYIoN TOV OUOB®V 0o
mv ekdotote Toaktw) Tevikry Xvvédevon taov
Hetdyov.

H mpopreyn avty tov Kddwa 0o e&etachel

TPOGEYADG.

H oapo] «kdBe ektedeotikod péEAOVG TOL  AlOKNTIKOD
YvpuPovkiov Oa mpémer va  eykpivetar amd TO  ALOKNTIKO
ZopPodAo peTd amd TPATOON TG EMTPOTNG AUOPDV, YOPIS TNV
TOPOVGIO. TOV EKTEAECTIKOV HEADV. XTIC TEPUMMTOOCES TOL M
£ykpion amodoydv evamdkertar ot Ievikr) Zuvélevon coppova
Le To VOpO, 1 oxeTkn TpdTacT O TPEREL VL SLOUOPPAOVETAL OO
70 AtoiknTikd Zopfovilo GOUPOVA LE TNV TOPOTAVED SLUOIKAGIOL.
Katd tov mpocdiopopd ™G apoig 1@V EKTELECTIKAOV LEADV

oV, T0 Atokntikd Zvppovito Oa tpénet va Aappdvel veoym:

To Awounmtkd Zvppovio amoteieiton Kot
meoyneio. and pn  ekteleotkd péAn. Ev
TOVTOIS 1) €Pappoyn Oa yivel petd v exmdvnon
TOV KOVOVIGHOV AEITOLPYiag TNng  EMTPOTNG

VIOYNPLOTHTOV Kot ApoBdv

2elida 26 ord 84




NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowr Owovopkn 'Ex0gon g ypiiong mwov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

o) To KoOKovTa Kot TG approdidTTéG TOVg, B) TV €nidoon Tovg
oe oyéon pe mPoKAHOPIOHEVOVS TOGOTIKOVG KOL TOLOTIKOVG
GTOYOVG Y) THV OWKOVOWKYN KOTAOTOGY, TNV OTO300T Kol TIG
TPOOTTIKEG TNG ETALPEING, J) TO VYOG TV OUOBMV Y10l TOPOUOLES

EKTEAEOTIKEG VTINPEGiEC G ONOEIDElG eTaupeieg (101K TPOKTIKY

1.4, Eninedo kat S10pbpwon tov opotfov).

Moutiiivr, 23 Maptiov 2011

O TIpdedpog Tov A.X To Exteleotikd Méhog tov A.X. ko  To AveEdptto un Exteleotikd Méhog
kot Atevfovev Zdppfoviog I'evikdg Evtetahpévog Zopfoviog o0 AX.
(CEO)
Multidonc-MyonA Bayyep lowdvvng ABpavtivng Amndotorog AOnvaiog
A.T. AZ615419 A.T. M049652 A.T. X918699

Befoidverar 601t  avotépo ‘Exbeon Awoyeipiong, n omoia aroteleitor amd 24 oeAideg (oeN.
4-27) givar avt mov avaeépetal otny ‘ExBeon EAéyyov, mov yopnynooaue pe nuepounvio 29
Maoptiov 2011.

B D 0 Abfva, 29 Maptiov 2011

O Opxwto¢ Ereyktic Aoyiotig
BDO Opxwtoi EAeyktég ALE.

[Momoiov 81 & Xévdev, 104 34 Abnva ®eddmpog 'ewp. ZepPoc
AM.ZOEA 111 A.M. ZOEA 17591
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I''EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAET'KTH
AOI'IXTH

IIpog Tovg Metdyovg g Avdvoung Etapsiog
‘NAYTIATIAKH ETAIPEIA AEXBOY A.E.

"Ex0gon eni tov Etanpik@v kot Evorompévov Owovopitkdv Katactdoeov.

EMéyEape 11 ovvnupéveg Etapikés ko Evorompéveg Owovouwég Kartaotaoeis, g Etapeiog ‘NAYTIAIAKH
ETAIPEIA AEXBOY’ kot 1@V Buyatpikdv g mov amoteAodvTal omd TNV TOLPIKY KOl EVOTOMUEVT KATAGTOON
owovopkng 0éong g 3Ing Aexepfpiov 2010, TG €TOPIKES KOl EVOTOMUEVES KATAOTACELS OMOTEAEGUATOV
XPNOEMS, GUVOMKOD E1G0OMUATOG, HETAPOADVY OimV KEQPUANI®V KOl TAUELNKDY podV TG XpNoems mov EAnée v
nuepounvia ovtn, KoOdG Kot TEPIANYN TOV ONUOVIKAOV AOYIOTIKOV TOMTIKAOV Kot AOWEG emeENYNUOTIKES

TANpoPopies.

Ev0vvn g Awoiknong ywo Tig Etanpikég kar Evomompéveg oukovopikés KoTo.otdoe1g

H Swoiknon givar vevBovn yioo v katdption kot €OA0YN TOPOVCINGCT] AVTOV TOV ETAUPIKAOV KOl EVOTOUUEVOV
OIKOVOIK®V Kataotdoemv ovppmva pe o Atedvi TIpdtuma Xpnpotookovopikig Avapopds, 0Teg avtd EYouv
vioBemBel and v Evponaikn ‘Evoon, 0nmg kot yio ekeiveg T1 ecmtepikés dikAeideg mov n doiknon kabopilet
®G amapaitnteg M®oTe vo KaBiototor Suvath 1 KOTApTIoN ETUPIKAOV KoL EVOTOUUEVMV OIKOVOUK®Y KOTUGTAGE®DY
amaAhoyHEVEV oo ovelddn avakpifela, Tov ogeiletar gite og andtn eite og Adboc.

Ev0vvn tov Edeyk

H du pog eubdvn eivar vo ek@ploovpe yvoun €ml auTOV TOV ETUPIKOV KOL EVOTOUUEVOV OUKOVOUIK®OV
KATOOTACE®V e Poon Tov EAeYYO pag. Atevepynoape tov Eleyyd pog coppova pe ta Aebvn Ipdtoma EAéyyov.
To mpdTUTO. AVTE OTOLTOVV VO GUUHOPPOVOUOCTE HE Kovoves deovtoloyiag, KoBdg Kot vo oyedtdlovpe Kot
Stevepyolpe tov €Aeyyo pe OKOTO TNV AmOKTNOT EVA0YNG SGPAAIONG YioL TO GV Ol ETAUPIKEG KOL EVOTOUEVES
OIKOVOWIKEG KOTOoTAoEL givorl amadhaypéveg amd ovowddn avakpifela. O éheyyog mepthapPdver tn devépyeta
S10d1KaCIAV Y10 TNV AmOKTNON EAEYKTIKDV TEKUNPLOV, GYETIKE [E TO TOGE KOL TIG YVOGTOTOUW|GELS OTIG ETULPLKES
KOL TI EVOTOMUEVEG OKOVOLIKESG KataoTdoels. Ot emleyopeves dwdikacieg facilovior oty Kpion Tov AeyKTh
TEPIAOUPOAVOUEVIG TNG EKTIUNGNG TOV KWOOVEOV 0LGLOO0VS OVOKPIPENS TOV ETUIPIKAOV KOl EVOTOUUEVOV
OIKOVOUIK®V KOTOOTAGEWDV, TOL opeileTar gite oe amdrn gite € AdBog. Katd t dievépyela autdv TV EKTIUNGEDV
Kwovvov, o eheykng e€etdlel Tig ecwTepkéc SikAeideg mov oyetilovTaon He TNV KATAPTION Kot €0A0YN TOpoVGioon
TOV ETOPIKMV KOL EVOTOUUEVOV OIKOVOUK®V KOTAGTAGE®V TNG ETOLPELONG, HE OKOTO TO OYESOUO EAEYKTIKAV
S1odKaCIDY  KOTOAANA®Y Yoo TG TEPIOTACES, OAAG Oyl pe oKOmd TNV EKPPAcT YVOUNG E€mL NG
OOTELEGLLOTIKOTITOG TOV ECOTEPIKAOV dukheldwv g etapeiag. O €leyyog mephapfdvet eniong v a&loldynon
™G KATOAMNAOTNTAG TV AOYIGTIK®OV TOATIKMOV TOL YPNOLLOTOONKAY Kot Tov €DA0YOV TOV EKTIUNGE®V TOV
gywav amd ™ doiknomn, Kobdg Kot a&loAdynon g GLUVOAIKNG TOPOLGINGNG TOV ETALPIKMV KOl EVOTOUNUEVMV
OIKOVOUIK®V KaTaoTOoE®V. ITioTevovpe OTL To ELEYKTIKG TEKUNPLOL TOV EYOVUE CLYKEVIPMOOEL VUL ETOPKN Kot
KaTdAANAQ Yio T OgpeMmon TG EAEYKTIKNG HOG YVAOUNG.

I'vopn

Katd m yvoun pog, ot cuvnuuéves etoupikés kan evorompéveg Owovoptkés Kataotdoeg mopovsidlovv evroya,
and Kabe ovoddN dmoyn v owovopkn Béon g Etapeiog ‘Navtihaxn Etapeio Aéofov’ kot tov Buyatpikdv
avtig Kotd v 31n Askepppiov 2010, v ypNUOTOOKOVOLLKT TOVG EXIBOCT KO TIG TOUELNKEG TOVG POEG YioL T1
xpnon mov €Anée v nuepounvia avth, cpEova. pe ta Atebvi Tpdtura Xpnuatooikovopkng Avaeopds, 6mmg
avtd Eyovv vioBemOei and v Evporaikn ‘Evoon.

Ava@opd eni GAAOV VOPIKAV KOl KAVOVIGTIKAY Ogpdtov

o) Xtnv ‘ExfBeon Awayeipiong tov Aotkntikod Zvppoviiov meptapfdvetor dfiwon gtaipikig dtakvpépynong, M
omoin TapéyeL Ta TANPOPopLakd ototyeia mov opilovtar otV mapdypaeo 38 Tov apbpov 43a Tov K.N. 2190/1920.
B) ErainBedoape tn cupeovia kot v avtietoiynon tov tepeyopévon g Exbeong Awyeipiong tov Atowkntikon
YvpPovriov pe tig cvvnupéveg Etopucég kor Evomompéves okovopkés KOTAOGTAUGEL, OTO TAGICWL TOV
op1opevov amd to apbpa 43%108 kot 37 tov K.N. 2190/1920.

Abva, 29 Maptiov 2011
O Opkwtog Eleyktig Aoyiotg
Beb6dmpog ZepPoc
AM. ZOEA 17591

BDO A.E
[oatociov 81 & Xévdev, 104 34 ABnva
AMZZOEA 111
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

NAYTIAIAKH ETAIPEIA AEXBOY AE

A. ENOITIOIHMENEX KAI ETAIPIKEY OIKONOMIKEX KATAXTAXEIX
THX
31" AEKEMBPIOY 2010

XYMOPQNA ME TA AIEONH ITPOTYITA
XPHMATOOIKONOMIKHX ITAHPO®OPHXHX (A.IL.X.IL.)
MOY EXOYN YIOOETHOEI ATIO THN EYPQIIATIKH ENQXH

2elida 29 ord 84



IHHEPIEXOMENA

Evomompévn kot Etopcn katdotaon Arotelecpdtmv ypiong 2010
Evomompévn ko Etapin katdotacn cuvolkdv esddmv xpriong 2010
Evomompévn kot Etopcn katdotaon owovopknig 8éong g 31.12.2010
Evomompévn ko Etopicn katdotaon petaforov diov keporaiov ypiong 2010
Katdotoon tapetoxadv podv ypions 2010

ZNUELDCELS ML TV ETHGIWV OIKOVOLIKAV KATAGTAGEDV

I'evicég mAnpogopieg

AoY1oTIKES apyES

ITAaic1o KATAPTIONG TOV OIKOVOUIK®Y KOTUGTAGE®DV

Néa TpoTLTO, TPOTOTOGEL; TPOTHTMV KOl SLEPUNVELES

Awayeipion xpNLOTOOTKOVO LKAV KIVOOVOV

INHOVTIKEG AOYIOTIKEG EKTIUNGELS KO TTOPAOOYES

[TAnpopdpnon katd topéa

Evoopateg akwvnromomoeig

Enevdvoelg o akivita

Aowd ndyo otoryeio

Enrevddoeig o Buyoatpkés emyeiprioeig

Aowmég LoKPOTPODEGEG OMOUTNOELG

Amo0éparta

Tlehdreg

ATt OELG 0O GUVIESEUEVEG ETLYEPTCELS

Aowég amoutioelg

[Tpokotaforég

A0B€o1L0 TPOG TOANON XPTLUTOOIKOVOLLLKE GTOLYEIRL

Topelokd d100€otpio Kot 1oduvoLe

Metoykd kepdroio, 1dieg petoyés, Aowmd Amobepatikd, Znpisg e1g véov
Advero

TIpoPréyeic yia Tapoyis oe epyalopévong

Aowrég mpoPréyelg

[TpounBevtég Kot Aoég VIOYPEDCELG

Ymoypedoelg Tpog cUVIESEUEVEG ETLYELPNOELS

ITpoPréweig yia dedovievpéva £Eoda

THeoeg

Alho 6000, eKpETOALEVONG

Kootog apoipev mpocmmicond

AmocBéoelg

Al €€oda expeTdAAevong

Amoteléopata omd avampocsappoyn aiog mioiov
XpNUOTOOKOVOUIKO KOGTOG

DbHpog 100N paTog

Znpieg ovd petoyn

YovaArayég pe cuvoedepéva pépn

Evdeyouevec vmoypedoeig

Evdeyouevec amoitnoeig kot onpavTikd yeyovoto

I'eyovota petd v nuepounvia ocdvragng tov Isoroyiopon

2edida 30 amd 84



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emow Owovopkn "Ex0gon g ypiong mov éinée v 31 Askepppiov 2010

01/01/2010 - 31/12/2010

(Ta mocd. eivar exppacuéva oe Evpd)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH AITOTEAEXMATQN XPHXHX 2010

[oAoeg

Ala 6000 EKUETOAAEDCEMG

Yvvolkd éc0da

AvVIADOES VMKAOV — KOO

Kéotog apopodv mpoconikon
Amocféoelg

Ao €00 eKHETOAAEVGEMG
Anoteléopata avanpocsapoyng a&iog mloimv
Znpigg Tpo QOPOV Kot
XPNUOTOOIKOVOLUK®Y OTOTEAECHATMV
XpnHoTootkovokd k6sTog

Amotéleopa anoavayvoplong Buyatpikng
Znpigg xpNong Tpo opwv

"E&od0 popov

ZInpicg xprong peta omd eopovg

O Znpiec kotavépovror og:

I810KTHTEG UNTPIKTG

Awoudpato petoynolog

Znpigg avd petoyn-pacikd (oe €)

Méc0g otadpikog aplipog LeToymv-Pactkds

OMIAOX ETAIPEIA
Inp. 2010 2009 2010 2009

25 56.444.981,56  39.378.711,63  44.837.41347  38.187.280,69

26 190.150,59 3.702.519,85 185.101,91 3.197.437,89

56.635.132,15  43.081.231,48  45.022.51538  41.384.718,58

(31.912.374,61)  (15.551.335,33)  (25.564.905,50) (15.117.533,22)

27 (21.888.030,03)  (15.396.479,98) (17.218.096,34) (14.222.917,73)

28 (7.466.439.59)  (6.476.613,34)  (6.201.338,94)  (5.170.395,26)

29 (23.979.250,03)  (19.709.716,12) (20.072.070,69) (18.226.632,45)

30 (6.156.619.91) 2.906.668,55  (6.156.61991)  2.93541421

(34.767.582,02)  (11.146.244,74)  (30.190.516,00)  (8.417.345,87)

31 (8.671.667,18)  (9.174.304,75)  (6.514.192,60)  (6.454.528,96)

9 73.400,56 - (21.250,00) -

(43.365.848,64)  (20.320.549,49) (36.725.958,60) (14.871.874,83)

32 - (143.567,00) - (143.567,00)

(43.365.848,64)  (20.464.116,49)  (36.725.958,60) (15.015.441,83)

(43.365.848,64)  (20.267.104,51)  (36.725.958,60) (15.015.441,83)

- (197.011,98) - -

33 (2,0315) (0,9494) (1,7205) (0,7034)

21.346.623 21.346.623 21.346.623 21.346.623

Znpigg Tpo POPOV, YPNUUTOSOTIK®V, EXEVIVTIKOV

OTOTEAECUATOV KO 0TOGPECEDV

(27.301.142,43)

(4.659.126,00)

(23.989.177,06)

(3.236.44521)

ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH XYNOAIKQN EXOAQN XPHXHX 2010

Znpigg ypfiong peta omé eopovg

MetafoAn anobepotikov avarnposapproyns oiog TAoiov (on. 6)

Aowmd cuvohkd £65000 LETA amd POPOVG

ZVYKEVTPOTIKG GLVOAKE £5000/ (€€0da) petd amd Pdpovg

Xuvolkég {npies ypnong

O ovvohkéc Cnpisc yprione KoTavipovion os:

I31oKTTEG UNTPIKNG
Awondpato petoynolog

Ot GUVNUPEVEG ONUEIDCELS OTOTEAOVV (VOTOGTAGTO HEPOG TOV OIKOVOUIK®OV KATAGTAGE®VY Y10, TN (p1on mov €Anée

OMIAOX ETAIPEIA
2010 2009 2010 2009
(43.365.848,64)  (20.464.116,49) (36.725.958,60)  (15.015.441,83)

(937.254,73) (852.511,79)  (937.254,73) 72.234,39
(937.254,73) (852.511,79)  (937.254,73) 72.234,39
(44.303.10337)  (21.316.628,28) (37.663.213,33)  (14.943.207,44)

(44.303.103,37)

v 31 Agkepppiov 2010

(21.119.616,30)
(197.011,98)

(37.663.213,33)

2eAida 31 amd 84
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etiowo Owovopkn ‘Ex0eon tng ypriong mwov £éxnée tnv 31 Aekepfpiov 2010
01/01/2010 - 31/12/2010

(Ta mocd. eivar exppacuéva oe Evpd)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH OIKONOMIKHX OEXHYX THX

31 AEKEMBPIOY 2010

MMATTO ENEPTHTIKO

Mn kvKA0@OpoUVTA TEPLOVGLEKE GTOLYEI
ACOUOTES OKIVITOTOMGELG

Evoopateg akwvnromomoeig

Enevdbdoelg oe axivnra

Aowd mdyo oToyyeio

Enrevddoeilg og Buyatpiéc emyeipnoeig
Aowmég LaKpOTPODEGIEG OTOUTNOELG

KYKAO®OPOYN ENEPTHTIKO
Amobépata

IMeAdreg

Amoutnoglg amd GLVOESEUEVEG EMYELPTGELS
Aowmég Atoutioelg

Tpokotaforés
AwOéo1p0 TPOG TOANGT| YPTLOTOOIKOVOLLKEL
otoyeia

Topokd Sebéoya Kot 16od0vapLe

2ZHVOAO KUKAOPOPOUVTOG EVEPYNTIKOD
XOVOLO EVEPYNTIKOD

TIATA KE®AAAIA KAI YIIOXPEQXEIX
TIATA KE®AAATA

Metoyucd kepolaro

A0popd amd £KS00T LETOYDY VIEP TO APTLO
"Tdteg petoyég

Znpieg e1g véov kat Aoud amobepoticd
ZOVOLO 10I0V KEQUAXI®OV PUNTPIKIG
Awondpoto petoyneiog

XHvolro WiV KeQuAlai®v
YIIOXPEQXEIX

Moakponp60eopes vroype@oels
MokpompdOeceg SUVELNKEG VTOYPEDCELS
TIpoPréyeic yia Tapoyis oe epyalopévong
Aowmég mpoPAéyelg

BpayvrpdoBeopes vroypedoerg
[TpounBevtég Kot Aoég VITOYPEDMCELG
Bpayvrpdbeoiieg davelokég vmoypemoels
Ymoypedoelg 6 GUVIEIENEVES EMLYEIPNOELS
TIpoPréyeic yia dedovievpéva E£0da

ZOVOLO VTTOYPEDGEMV
2OVOLO 18IV KEQUAAIOV KOL VTOYPEDCENMV

OMIAOZX ETAIPEIA
Tnqp.  31.12.2010 31.12.2009 31.12.2010 31.12.2009
9.743,08 10.370,64 9.743,08 10.370,64
6 165.825.071,42  176.051.656,17  133.946.137,38  142.019.424,81
7 223.000,00 223.000,00 223.000,00 223.000,00
8 947.687,03 752.049,10 947.687,03 680.511,04
9 - - 2.330,00 22.415,00
10 25.014,70 14.954,70 25.014,70 14.954,70
167.030.51623  177.052.030,61 135.153.912,19  142.970.676,19
11 2.004.800,31 76549750  1.824.440,96 628.526,73
12 15.506.590,55 6.807.392,35  6.492.670,07  4.277.275,18
13 - - 2757227647  10.864.059,14
14 2.574.550,51 1.308.561,11  2.208.486,24 1.045.650,08
15 6.205.229,90 3.751.771,70  5.401.011,51 3.448.753,86
16 70.907,04 73.143,04 70.907,04 73.143,04
17 27.463.501,26 8.365.220,17  25.831.674,50  7.025.956,53
53.825.579,57  21.071.585,87  69.401.466,79  27.363.364,56
220.856.095,80  198.123.616,48  204.555.378,98  170.334.040,75
18 102.183.840,00  42.597.741,90  102.183.840,00  42.597.741,90
18 2947823432 38.423.247.40  29.478.23432  38.423.247.40
18 - (56.143,92) - (56.143,92)
18 (58.542.536,15)  (61.038.689,56) (38.482.513,06) (47.618.556,51)
73.119.538,17 19.926.155,82  93.179.561,26  33.346.288,87
- (142,483 44) - -
73.119.538,17 19.783.672,38  93.179.561,26  33.346.288,87
19 106.858.896,05  121.634.770,64  73372.18432  91.520.218,75
20 481.054,00 417.215,00 481.054,00 417.215,00
21 8.795.901,07 8.952.259.07  8.650.301,07  8.806.659,07
116.135.851,12  131.004.244,71  82.503.539,39  100.744.092,82
22 16.264.870,92 13.009.106,97  13.582.241,37  11.007.439,38
19 7.819.838,82  34.289.592,42  7.790.036,96  24.429.136,13
23 7.500.000,00 - 7.500.000,00 807.083,55
15.996,77 37.000,00 - -
31.600.706,51  47.335.699,39  28.872.278,33  36.243.659,06
147.736.557,63  178.339.944,10 111.375.817,72 136.987.751,88
220.856.095,80  198.123.616,48  204.555.378,98  170.334.040,75

Ot GUVNUUEVES OTUELOGELS ATOTELOVY OVATOGTOGTO LEPOS TMV OTKOVOUIKMY KATAGTAGEMV Y10l TN XPNoT Tov EAnée
mv 31 Agkepppiov 2010
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ENOIIOIHMENH KAI ETAIPIKH KATAXTAYXH METABOAQN TAIQN KE®AAAIQN XPHXHY 2010

OMIAOX

Ynorowro 1.1.2010

Znpieg Xprong

Emidpacmn amoavoyvdpiong Buyatpikig
Meiwon petoykol keparoiov pe
aKOpOoN Wimv HETOYDV

AvENON peToykov KeQaANiov pe
KEQAAOL0TTOINGN HEPOVS amoBepaTikoD
a6 £KS00N LETOYMV VTEP TO APTLO
Meimon petoykol ke@aloiov pe
Swypapn NGOV TPONYOLHEV®Y XPTICEDV
Av&non petoyicol KePaAaiov e
KoToffoAn peTpnTodV

"E&odo avénong /peimong petoykov
Kepoiaiov

AmoBeporticd avampocsappoyng a&iog
mhoiov

Metafoln anobepatikdv omd
avompocappoyn a&iog mhoiov

Yovora Xpriomng

Ynorowro 31.12.2010

Ynorowuro 1.1.2009

Znpigg Xprong
Avoampocoppoyn a&iog mhoimv
Zovora Xpnriong

Ynrorouro 31.12.2009

Metoyiko Ynép aptio Ayopa 1dimv Znpigg 15 véov Aowmé XYdvoro Awaopata Xvvolro Idicv
Keodraro UHETOYAV AmofspaTikdg Mewoyneiog Ksoalraiov

42.597.741,90  38.423.247,40 (56.143,92)  (73.232.443,94) 12.193.754,38 19.926.155,82 (142.483,44) 19.783.672,38
- - - (43.365.848,64) - (43.365.848,64) - (43.365.848,64)
- - - - - - 142.483,44 142.483,44
(21.147,60) - 56.143,92 (34.996,32) - - - -
8.515.318,80  (8.515.318,80) - - - - - -
(46.834.253,10) - - 46.834.253,10 - - - -
97.926.180,00 - - - - 97.926.180,00 - 97.926.180,00
- (429.694,28) - - - (429.694,28) - (429.694,28)
- - - 34.351,28 (34.351,28) - - -
- - - - (937.254,73) (937.254,73) - (937.254,73)
59.586.098,10  (8.945.013,08) 56.143,92 3.467.759,42 (971.606,01) 53.193.382,35 142.483,44 53.335.865,79
102.183.840,00  29.478.234,32 - (69.764.684,52) 11.222.148,37 73.119.538,17 - 73.119.538,17
42.597.741,90  38.423.247,40 (56.143,92)  (52.965.339,43) 13.046.266,17 41.045.772,12 54.528,54 41.100.300,66
0,00 0,00 0,00  (20.267.104,51) 0,00 (20.267.104,51) (197.011,98) (20.464.116,49)
0,00 0,00 0,00 0,00 (852.511,79) (852.511,79) - (852.511,79)
0,00 0,00 0,00  (20.267.104,51) (852.511,79) (21.119.616,30) (197.011,98) (21.316.628,28)
42.597.741,90  38.423.247,40 (56.143,92)  (73.232.443,94) 12.193.754,38 19.926.155,82 (142.483,44) 19.783.672,38
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

Emiowe Owovopkn 'Ex0gon g ypiiong mwov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH METABOAQN IAIQN KE®AAAIQN XPHXHX 2010

ETAIPEIA

Ynorowro 1.1.2010

Znpigg Xprong

Meioon petoykod kepoiaiov pe
aKVPOON 1OV LETOYDV

Avénon petoyol KeQaAaiov e
KepoAalomoinom HEPOVG amobepoTikod
oo £KS00N LETOYMV VTEP TO APTLO
Meiwon petoykol ke@aloiov pe
Swaypapr] {Ndv TponyovpEvVeV Xpoe@v
AvENON peToykov KeQAANiov pe
KoToffoAn peTpnTOV

"E&odo. adénong /peimong petoykcov
KEQAANIOV

Metafoln anobepatikon
ovanpocsaployng asiag TAoiwv
Yovoro Xpnonmg

Ynorowro 31.12.2010

Ynorowuro 1.1.2009

Znpieg Xprong
Avampocoppoyn a&iog mhoimv
Zovora Xpnong

Ynorouro 31.12.2009

Metoyiko Ynaép aptio Ayopa 1diov Znpigg £1¢ véov Aot XYvodro [dimv
Keodroro RETOYDOV AmofspaTidg Kegoraiov

42.597.741,90 38.423.247,40 (56.143,92) (59.029.027,25) 11.410.470,74 33.346.288,87
- - - (36.725.958,60) - (36.725.958,60)
(21.147,60) - 56.143,92 (34.996,32) - -
8.515.318,80 (8.515.318,80) - - - -
(46.834.253,10) - - 46.834.253,10 - -
97.926.180,00 - - - - 97.926.180,00
- (429.694,28) - - - (429.694,28)
- - - - (937.254,73) (937.254,73)
59.586.098,10 (8.945.013,08) 56.143,92 10.073.298,18 (937.254,73) 59.833.272,39
102.183.840,00 29.478.234,32 - (48.955.729,07) 10.473.216,01 93.179.561,26
42.597.741,90 38.423.247,40 (56.143,92) (44.013.585,42) 11.338.236,35 48.289.496,31
- - - (15.015.441,83) - (15.015.441,83)
- - - - 72.234,39 72.234,39
- - - (15.015.441,83) 72.234,39 (14.943.207,44)
42.597.741,90 38.423.247,40 (56.143,92) (59.029.027,25) 11.410.470,74 33.346.288,87

Ot GUYNUPEVEG OTLELDOELG ATOTEAODY OVOTOOTOGTO HEPOS TV OIKOVOUIK®V KATAGTAGE®V Yt T ypnon mov EAnée v 31 Aekepfpiov 2010
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NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
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01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

KATAXTAXH TAMEIAKQN POQN XPHXHX 2010

OMIAOX ETAIPEIA
"Enneon pédodog Inu. 2010 2009 2010 2009
AEITOVPYIKEG OPAOTNPLOTNTES
Znpieg mpo eopmv (cuvexloeveg dpaoTNPLOTITES) 33 (43.365.848,64) (20.320.549,49) (36.725.958,60) (14.871.874,83)
II\éov /peiov mpocoppoyés yo:
Amocféoeig 28 7.466.439,59 6.476.613,34 6.201.338,94 5.170.395,26
Aowmég Un ToUEOKEG GUVOAAYES (195.637,93) 1.355.477,03 (267.175,99) 1.203.733,48
ATOUEIDOELS EVODOUATOV KOl CUAMV TOYLOV TEPLOVCLUKMV
ototyeiov 30 6.156.619.91  (2.906.668,55) 6.156.619.91  (2.935.414,21)
[TpoPréyerg 116.075,00 837.933,39 116.075,00 855.433,39
ZUvoALaYLLOTIKEG OLOPOPEG 169.667,71 (14.151,61) 169.667,71 (49.117,31)
Amoteléopata (€c0d0, £€0da, KEPON Kot {NUIEG) EMEVOLTIKNG
dpactnproTrag 293.645,35 (452.127,18) (101.605,03) -
Xpewotikoi TOKot kot cuvaen E£oda 31 8.793.975,00 9.174.304,75 6.636.158,83 6.454.528,96
II\éov/peiov mpocappoyés Yo PETUPOLES AOYAPLOGHAOV
Ke@aiaiov kiviong | mov oyeriCovron pe Tig
Aertovpykég dpaoTnploTNTES:
Abvénon amobepdrov 11 (1.239.302,81) (53.880,61) (1.195.914,23) (6.686,60)
AbvEnon anouthoemv 12-16  (12.792.197,63)  (4.445.896,50) (21.891.596,80)  (3.971.492,33)
Avénon/(peioon) vroyxpe®@cemv (TANV S0vELOK®V) 22-23 12.019.104,85 405.742,79 9.790.044,51 (1.795.483,47)
Xpewotikoi Kot kot cuvaen ££oda KoTafeBAnpéva 31 (10.715.640,96)  (1.599.649,90) (7.691.119,32)  (1.546.032,30)
Korafepinpévor popor (206.358,00) - (206.358,00) -
ZOVOLO EKPODOV OO AELTOVPYIKEG SPACTNPLOTNTES (33.499.458,56) (11.542.852,54) (39.009.823,07) (11.492.009,96)
Enevovtikéc dpactnprdtnres
Amoktnon Buyatpikdv, cuyyevdv, KOwompa&ldv Kot Aommv
EMEVOVCEDV - - (1.165,00) -
Awbéoipa daypopeicag Buyatpikng (818,00) - - -
Ayopd evedpotov Kot GHAOV Thytwv ototyeimv 6 (81.558,59) (72.832,49) (81.558,59) (44.612,50)
Eionpd&elc amd ToAcES EVOOUOTOV KoL QUAOV TAYLmV
oToyeiov 373.299,14 916.547,92 - 16.547,92
Towrot elompoydévreg 122.307,82 54.994,21 121.966,23 54.776,63
Mepioparta etonpoydévea 888,80 - 888,80 -
2VV0A0 EIGPODY A0 EMEVOVTIKES OPACTIPIOTHTES 414.119,17 898.709,64 40.131,44 26.712,05
XpNUotodoTikic dpaoTNPLOTNTES
Ewonpd&eic amd avEnon petoykod kepaiaion 18 97.926.180,00 - 97.926.180,00 -
"E&0da ahENGNG LETOYIKOV KEQOANIOV 18 (429.694,28) - (429.694,28) -
Ewonpderg anod exdobévta / avornebivta daveia 19 22.838.586,50 24.511.056,33 19.338.856,53 24.511.056,33
E&opAoelg vmoypedoemV amd YPNLUOTOSOTIKES OHDGELS 19 (514.980,00) - (514.980,00) -
E&opAoeig daveiov 19 (67.636.471,74)  (7.308.172,58)  (58.544.952,65)  (6.874.928,69)
XVVOLO EIGPOAV A0 YPNUATOIOTIKEG OPACTNPLOTNTES 52.183.620,48 17.202.883,75 57.775.409,60 17.636.127,64
Kafop1 avénon ota toperokd dtodéoipa Kot 16odvvapa
xpnong 19.098.281,09 6.558.740,85 18.805.717,97 6.170.829,73
Tapewokd rabéoipa Kol 1oodvvopa EvapEng ypnons 17 8.365.220,17 1.806.479,32 7.025.956,53 855.126,80
Tapewoka Srwbioipo kor 10odvvapa MENGS xpone 17 27.463.501,26 8.365.220,17 25.831.674,50 7.025.956,53

Ot GUVNUPEVES OTUELMGELS ATOTELOVY OVATOGTOGTO LEPOG TMV OIKOVOLIKAV KATAGTAGEMV Y10, T1 ¥prion mov Anée v 31 Aekepppiov 2010
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(Ta mood. eivar exppacuéva ce Evpd)

2NUEIDGCEIC ETL TV ETNGLOY OIKOVOUIKDY KOTOAGTAGEWDYV

1.T'evikég ITAnpogopisg

H puntpwen etarpeio ‘NAYTIAIAKH ETAIPEIA AEEBOY A.E.” givon voutihokn gtaipeio Kot dpactnplonoteitat
otov KAGdo g emPotnyol vavtidiog o aktomhoikég ypappéc. Exet nv popen mg Avovopov Etotpeiog kot givat
gykateomuévn oty Atevbvvon EA. Beviléhov 5 oto Afpo Mutiiivng g Nnoov AéoPov. H dievbuvon (site) g
etarpeiog oto Swdiktvo eivar  www.nel.gr. Eivar gionypévn oto Xpnpotiotipo ABnvav, oty katmyopio g
‘Meoaiog kot Mikprg Kepaiatonoinong’ oto kAddo ‘Ta&idwa kot avonyoyn-Ta&idio kat tovpiopdg’.

To ohvoAo TV KOWOV OVOUUSTIKOV PETOX®V TG eTopeiog v 31.12.2010 frov 340.612.800. Kabe petoyn €xet
Swaiopa piog yneov. Or petoyés g etaupeiog Ppiokoviav  og avactoAr dwmpoypdtevong and 1.9.2008 £wg
5.2.2010. Tnv 4.5.2010 1o Xpnuatiomplo ABNvaV EVEKPIVE TNV ETAVASIATPAYUATELCT) TOV GUVOAOL TOV UETOYOV
m¢ etopeiog kor v €vtaén tovg omv katnyopio “emtnpnon”. Ot HETOYEC EMAVOSIOTPOYLOTEDOVTOL GTO
Xpnuatiomplo Adnvav omd 6.5.2010.

Ot Buyatpikéc kot cvyyeveig gtanpeieg mov TePAaUPAvovTOL OTIG ETHOLEG EVOTOMUEVEG OLKOVOLIKEG KOTOGTAGELG
€xovv Oleg Vv dta nuepounvia KAEIGIHATOS 1GOAOYIOHOD KOl TO. TOGOGTH GUUUETOYNG TOL KOTEYXEL 1) UNTPIKN
gtaipeio aueco N ERpesa 6° ovTEG glvat:

a) H ‘KOINOITPAEIA TPAMMON NEA’ eivar gykoateomnuévn oty AwedBovon EA. Beviléhov 5 oto Anuo
Moutiiivng g Nicov AéoPov. Avtikeipevo g kowvorpadiog ivat 1 0md KOwoU EKUETAALEVG CLYKOWMVIUKOV
YPOUU®DV TPOKEUEVOD VO SIEVKOAHVOVTUL Ol TOANGELG O1ol TNG VIAPEEMS EVIIOL SIKTOOV TPAKTOPOV KOl Sl TNG
£kd0cemg eviniov eottnpiov. To T0606Td GLUPETOXNS (GUESTS KOt EUIEON) TNG UNTPIKNG eToupeiog eivar 100% kon
N evooudtoon £ywe pe v péBodo g ohkng evonoinone. H kowompagia 13pvbnke v 27.3.2006 peta&hd g
puntpucig etaupeiog kot g Quyatpikng g X1 AINK ®EPPIZ NE’.

B) H etapeia ‘X1 AINK OEPPIZ NE’ eivor vovtihokn etaipeion ko givor eykateotnuévn oty Aedbovon
Kohoxotpmvn 116 otov Ilepoid. To mocootd cvppetoxng mg untpkng etaupeiog sivon 100% kor n evoopdtoon
€ywve pe v pébodo g olkng evomoinonge. H etarpeio dpvOnie v 1.7.2002.

v) H etaupeio ‘SILVER FIN SHIPPING LTD’ eivor vavtidioky etatpeio, €xet 0pvbet v 9.7.2008 kar givon
gykateomuévn otnv Mdito. To mocootd cvppetoync g pntpkng etotpeiag etvan 100% xat ) eveopdtoon £ytve
pe v néBodo g oAkTg vomoinomg.

8) H etaupeio “WAVES SHIPPING S.A’ givaw vavtihokn gtonpeio. H amoxtnon mg Eywve v 28.11.2008 war givan
gykateomuévn otov Iovopd. To mocootd cvppeToxns g untpikng etopeiog etvar 100% kot evomombnke pe tnv
péBod0 TG OAMKNG evomoinomg .

¢) H etoupeic ‘RAINBOW MARITIME LTD’ eivon vavtihaxr gtoupeia, €xet dpvbei mv 12.1.2010 kou givon
gykateomuévn otnv Mdito. To mocootd cvppetoync g pntpkng etoipeiag etvan 100% xat ) eveopdtoon £ytve
pe v nébodo g oAkng evomoinong.(TpdTn gvomoinon)

Katd v avtictoym nepvowvny ypnon 1.1.2010-30.12.2009 oty evomoinon ovppeteiyov n ‘KOINOIIPAEIA
IT'PAMMON NEA’ kot ot etoupeieg ‘X1 AINK OEPPIE NE’, ‘SILVER FIN SHIPPING LTD’, ‘NEL EGYPT
S.A.E’ kou “WAVES SHIPPING SA’.

2ty tpéyovca ypnomn dev evomom0nKe GTIG OIKOVOLIKEG KATACTAGELS 1| TpdNV Buyatpucy etanpeio tov Opilov ‘Nel
Egypt S.A.E’ (mocootd cvppetoync 34%), Aoym tov o1t ot xprion 2010 1 pntpwcr| etarpeio ‘Novtikax Etapeio
AéoPov AE’ dev elye tov éleyyo tng doiknong. H pn evomoinon tg ‘NEL EGYPT S.A.E’, dev emnpedlet og
KOVEVQL EMIMEDO TO AMOTEAEGLOTA KL TNV dpacTnptoTnTa ToL OpiAov. ZNUEIDOVOLUE OTL 1) €V AOY® BuyaTpikn, HETd
and amdeacn Tov Awwkntikod g ZvpBoviiov Ppicketar 610 6tddo g ekkabapiong. (PAéme kot onueimon 9

OKOVOUK®V KOTOGTAGEWDV)
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(Ta mood. eivar exppacuéva ce Evpd)

Aev vrdpyovv GAAeG etatpeieg 1 KOwompa&ieg OV dEV EVEOUATMOONKAV GTIG EVOTOULEVEG OUKOVOLIKES KOTOGTAGELG
GTNV TPEYOVOA (PO, EVA Elyav evempatobel oty dpécmg TporyoduUEVn ¥pNon.

Agv vrdpyovv gtaipeieg N kowvonpadieg mov dev mEPIAAUPAVOVTOL GTIS EVOTOMUEVEG OIKOVOUIKESG KATAGTACELS. AgV
vrhpyel tepintmon petafoing mg pebddov eveopdToong kamoag etatpeiog 1 kowonpa&iog and ypnon oe ypnon.
Ot gv AOY® €TNOLEG OIKOVOUIKEG KOTAOTACELS TNG ETOIPELNG KOl TOv OopiAov g ypnong mov €inge v 31
Agxepppiov 2010 eykpinkav pe andéeacn tov Atowrntikod Zvppoviiov v 23 Maptiov 2011. H ovvbeon tov

Aotk ticod ZvpPovriov g UNTPIKng eTopeing Katd v nuepounvio £YKpLong TV  OIKOVOUIKOV KOTAGTACE®V

glye og e&nge:
Ovopaten@vopo [T
Bayyep Miktiédng-Muyonh [pdedpog AT kot AtevBivov Zopupfovios- Exteleotikd pérog
ToAoyhov-TEAIONG Abocavdpoc-T'edpylog Avtinp6edpog Tov AX- ExtedesTtikd pnélog
APpavtivng lmdavvng I'evikog Evtetaipévog Zoppoviog (CEO)-Exteleoticd péhog
[Morodomoviog Kovotavtivog Mn Exteleotikd péhog
Anpémovrog I'edpyrog Mn Exteleotikd péhog
Kovvtoovpog Miyoni Ave&aptro un Exteheotikd pélog
Abnvaiog AT66TOAOG AveEdpmro un Exteleotikd pérog

H Onreia tov avotépo Atowkntikod Zvpfoviiov Aqyet kotd v Toaktkn [evik) Xvvédevon tov €tovg 2015.

2.AovweTikég Apyég
Ot Pacwég AOYIOTIKEG OpYEG MOV EPOPUOCTNKOV KOTE TN OOVTOEN OUTOV TOV OKOVOUIK®OV KOTOOTAGEMV

TEPLYPAPOVTAL TAPAKAT®. AVTEG OL APYEG EXOVV EQAPLOCTEL [LE GUVETELN Y10 OAEG TIG XPTGELS TOV TAPOLGLALOVTOL.

2.1.ITA0ic10 KATAPTIONG TOV OIKOVOUIK®OV KOTUGTAGEMV

MAijiwen Zopudpowons

O1 Owovopkés Kataotdoeg g 31 Askepfpiov 2010 €yovv katapticbei oOppova pe to Aebvy Ilpdtoma
Xpnuatoowovopkng ITinpopdpnong (AIXII), cupneprropfavopévav tmv AtebBvov Aoyiotikadv Tlpotinmv (AAIT)
kot T epunveieg tov AIIXIT mov €xovv ekdobei omd v Emzpomn Awepunverdv tov Abvov Ilpotdnmv
Xpnuatoowovopkng ITAnpoeopnong, ommg avtd &xovv vwobetnbei and v Evpomaikn Eveon péxpt myv
31.12.2010.

Ilposromacio twv Evomomuévav Oiovourkov Karacrdoewy

Ot napovoeg Owovopkég Kataotdoeis Exovv katapticbel cOpupmva fe TV apyn ToL 16TOPIKoD KOGTOVGS, OTMG 0VTH
€xel TpomomomBel omd TNV avampocaproy TS o&lag TV YPNUATOOIKOVOUIK®OV GTOEIDMV TOL EVEPYNTIKOD KOl
mabNTICoY oL amoTdvTaL otV gbA0YN a&ic TOVG HECH TOV ATOTELECUATOV.

H obdvtaén tov owovopkdv kataotdoemv copeovo pe to. AIIXIT arottet ) ypron extumoeov Kot kpiong katd
TV EQAPLOYN TV AOYIGTIK®V apYdV otd Tov Opho. Ot onpavtikdTePES 0o TIG TAPASOYEG TOL EYIVAV AVOPEPOVTUL
ot onpeldoelg tov Owovopkov Kataotdoemv, 6mov ekpifn okomipo. Enpeidvetat Ott, mapd 10 yeyovog 0Tt ot
exTunoelg avtég Pacilovrar oty KaAvTepn duvarth yvoon g Awoiknong g Etorpeiog kot tov Opidov, og oyxéon
LLE TIG TPEXOVCEG GUVONKEG KOl EVEPYELEG, TO TPAYHATIKG OTOTEAECLOTO. UTOPEl TEMKA Vo, Stapépovy amd avtég. Ot
AOYIOTIKEG apY€G TOL  OVOQEPOVTOL TOPUKAT® £Xovv e@apupochsl pe ovvémeln oe OAeC TG YPNOES TOV

mapovctalovtor.
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Evonoinon

(0) Ouyatpikég
Ouyatpikég etanpieg eivar ekeiveg (cLUTEPLAUPAVOUEVOV TOV OIKOVOUIK®OY OVIOTHTMOV E01KOV GKOTOV) GTIG OTOIEG O
Ouhog éxet T0600TO GUUUETOYNG LEYRADTEPO TOV HIGOV TMOV SIKOOUATOV YOOV 1 £YEL TN dLvOTOTNTA VO KoTeLhHveL
TIG XPNLATOOIKOVOIKES KO AELTOVPYIKES APYES TOL akoAovOoHVTOL.
H dmapén evoeyopuevov Sikadpdtav Yieov Tov propovv va e&acknfodv 1 va petatpamodv, Aappdavoviot vaoyn, otov
0 Opthog a&rohoyel edv €xet Tov ELeyyo oG eTonpiog.
O1 Buyatpikég gvomolovvtal TANP®G oo TV Nuepounvia Tov o Eeyyog tovg petaPipaletor otov Optho kat Tavovy va
€VOTTOL0UVTOL OO TNV Muepounvia mov dakontetar o Eleyyos. H Aoyiotie) pébodog e&ayopdg ypnoonoteiton yio, v
evoopatoon tov eéoyopalopevemv Buyatpikdv.
H mopdypapog 2.3(B) meprypdoet T Aoyotikh aviipetdnion g vaepaiac. To kdotog pag e€ayopds vroroyiletor g
70 GOpoopa TV €OAOY®V 05OV, KATA TNV NUEPOUNVIO GUVOAANYNG, TOV TEPLOVGIOKMYV GTOLEI®V TOV TPOGPEPOVTAL,
TOV LETOYDV TOL EKFIOOVTUL KOl TV VIOYPEDCEMY TOV VPIGTOVTAL )] OvaAapPAvovTol TAEOV 0TOL0VINTOTE KOGTOVG TTOV
oyetiCetar dueca pe v e€ayopd. To amoktduUEVO GTOLKEI EVEPYNTIKOD, Ol VITOXPEDCELS KOt EVOEXOUEVEG VIOYPEDCELS
vroloyilovtar apykd oty vAoyn a&lo Tovg KaTd TV Nuepounvia cuvoAdlaynge, ave&dptnta and To HYYOg TOL TOGOGTOV
™me peoyneiog.
H diopopd peta&hd tov k6oToug €0yopds Kkat g €vAoyng a&ing TV VTOXPEDCEDV KL TOV EVOEYOLEVOV VIOYPEDCEMV
TOV OTOKTOUEVOV OTOXEIOV EvEPYNTIKOL TNG Buyatpikng mov amokt)Onke, avaypdestor og vrepatio. Otav T0 KOGTOG
™m¢ e&ayopds eivar pikpoTEPo amd TV goAoyn o&lo TOV OTOKTOUEVOV GTOLXEIMV EVEPYNTIKOV, VIOYPEDNCEDV KOL
EVOEYOLEVOV VTOYPEDOEMY ™G OvyoTpikng mov amoktOnke, M Swpopd avayvopiletoar Gueco otV KoTAoTOON
amoTEAESUAT®OV XpNoNG. Ot evO0OIMKES GUVOALAYEG, VITOAOUTO AOYUPLAGUAOV KOL TO, [T TPOYHATOTOMUEVE KEPOT TOL
apokvnTovy and cuvoAlayéc petald tov etopidv tov Opikov, amoAeipovtar. Ot un mpoypotomompéveg Cnuiég
amaieipovtal emiong, KTOG €AV T0 KOGTOG TOVg dev umopel vor avaktndei. Ot AoyloTikeG apyEg TV BUYaTPIKOV ETAPLOV
&yovv Tpomomombel o6mote kpifnke avaykaio €101 OOTE Vo SUCPAAGCTEL 1| GUVEREWL HE TIG OYIOTIKEG OPYXES TOL
viobemOnkav amd Tov Opho. H nuepopnvio KOTAPTIONG TOV OIKOVOUIK®Y KOTUGTAGE®V TV QUYATPIK®OV GUUTITTEL U
avtn ¢ untpkng Etarploc.
To dwoudpota peloyneiog ovImpoc®TEHOVY T0 T0G0CTO TV KePdMV 1 (Nudv Kot tov Wiov Kepolaiov mov dev
avaloyobv otov Optlo. Ta dwodpota peoyneiog mopovctdlovior SloKpitd oty EVOTOMUEVT] KATAGTOON
Aoyoplocpod omotelecdTOV KoOMG Kol o€ SoKPLT YPOpp oTa 0t KEPAAOLO TNG EVOTOMUEVNG KOTAGTOOMG
woloyiopov. e mepintoon e&oyopds dikaopdtav petoyneiog amd v Etapio, n dwwpopd petadd Tov TUAHOTOS
e€ayopdc kot tng Aoyotikng a&ioag tov Wiov kepaiaiov g etapiog mov eéayopdletar avayvmpiletar og vaepadia.
Ytov 1ohoyopd g Etarpiog ot cuppetoyég oe Buyarpucég eppaviCoviar oy a&la ktong peiov g TpoPAEyeLs o
ana&inon, EpOcov VITAPYoLV.
(B) Zuyyeveig emyyepnoeig
Yuyyevelg emyelpoelg AmoKOAOUVTIOL Ol VOUIKES OVTOTNTEG OTTOL 1 Guppetoyn Tov Opilov, HeTd SiKaldpdToy YiHeov,
etvon petagy 20% kot 50%, kabBmg Kot ot eTaupieg oTig omoieg 0 Ophog ackel onpavtikn entppon oAl dev Tig eréyyet. Ot
€MEVOVOEIS GE GLYYEVELS EMYEPNOELS AoyioTikomotovvTan e T péBodo g kabapng BEong Kot apyikd KoToywpovvTaL
010 KOoTog KTNomg. Ot emevddoels tov Opidov o€ cuyyevelg emyepnoelg sumepiéyovv v vreposio (kobapn amd
onotecdnmote {nuieg and anofimon) mov avayvepiotmke Katd v eEoyopd. Toppove pe v maparndve HEBodo M
ocvppetoxn Tov Opidov ota kEPOT M (NUEG TOL TPOKVTTOVV UETA TV €EQYOPE TV GLYYEVAV ETUPLOV avoyvopiletat
OTNV KOTAGTOON OTOTELEGUATOV Kot 1] GLUUETOYN TOL Opilov enl TV amobepoTik®v mov oynuotiloviol petd and v
e€ayopd avayvepiletar oto Aowmd amobepotikd tov Opilov. Ot cwpevtiés, petd and v e&ayopd, petaforés otovg
AOYOPLOCHOVG TOV IOV KEPOANI®V TPOTOTOLOVVTOL £VOVTL TOV EREOVILOUEVOL TocoD ¢ emévdvong. Toa pun
apaypatoromBévia kEpdN and cuvorrayég petaéd tov OpiAov KoL TOV GLYYEVAV ETYELPTICEDV OTOAEIPOVTOL KATE TO

106001t GupeToYNS ToL Opidov ot etatpieg avtég. Ot un mpoypatoromBeioeg Inég omaieipovrar eniong, ektdg edv
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N cvvaAlayn Tapéxet EvOeEn ana&imong TV oTolyeiov evepynTikod omov petopépnke. Ot engvdvoelg tov Opihov oe
GUYYEVELG EMYELPTGELG EUTEPIEYOVV

vrepaio mov Tpoékvye katd v e&ayopd tovg. Otav n avaroyio Tov Opidov otig NUEG oG GVYYEVOLS Emtyeipnong
wovtol 1 vrepPaivel 0 OGO cvppeToyng Tov, t0te 0 Ophog dev avayvopiler tepartép® {nuiég, extdc edv €xel

OVEIAMUUEVES VTOYPEDCELS | TPOYLATOTOINGE TANPOUES Y10 AOYOPLUGHO TOV ETOULPLOV OVTOV.

2.2. Néa mpoTLTA, TPOTOTOMGELS TPOTVITMV KL SIEPUNVEIES:

O1 MOYIOTIKEG OPYES COLPMOVA LE TIG OTOIEG CLVTAYONKAV Ol ETHGIEG OIKOVOLIKEG KOTAGTAGELS EIVOL GCUUPOVEG LE OVTEG
OV YPNOILOTOMONKAY Yo TV GVVTOEN TV OKOVOUIK®V KOTOOTAGE®Y TOL OlKoVOopLkoy £tovg 2009, £ktdg amd v
V100£TNON TOV VEOV TPOTHT®V OV £IVOL VTOYPEMTIKG Y10 TO. OIKOVOLIKG €T pe évapén mpv M petd mv 1 lavovapiov

2010.

(0) N€0. Ko1 TPOTOTOU GELC VOLGTANEVOV TPOTVT®V OV VI0OeTONKAY

Ta véa TpOTLTO, KO 01 TPOTTOTOMGELG VPLGTALEVOV TPOTOHTMV, TMV OTOIMV 1] EPAPLOYY EIVOL VTOXPEDTIKY YO TIG YPNGELS [E

évapén mv 1 Iavovapiov 2010, TapariBevior Topakdto.

AAITI 27, Evomoumpéves Kol 0TORIKES OTKOVOMIKEG KUTAGTAGELS — TPOTTOToinen (o€ 1oy¥ and v 1 Iovriov 2009).

To tpomomomuévo mpdtumo omortel To ONOTEALCHOTO OAOV TOV CLVOAAAYDV GCYETIKG HE UEWOYNQOUKO CULUHUETOYIKA
GUUPEPOVTO VO KATOYPAPOUYV GTA 1010, KEPAANLO EPOGOV deV VIIAPYEL AAANYT] OTOV EAEYXO KOl AVTEG Ol GUVOAAOYEG gV Oa
Kkatodyouv mAéov oe vrepadio | kEPdN kot {niég. To mpoTvmo emiong kabopilel Tov Aoyioticd YEPIGHO OTa 0 EAEYYO0G
yGvetor. OmoodNTOTE VIOAEMOUEVO GUULETOYIKO GUUPEPOV GTNYV OVIOTNTO. EMAVEKTILATAL 6TV gbAOYT aio Kot To KEPSOG
N Od avayvepiletot oty Katdotaon aroteAecpudtav ypnoems. O Outhog viobémaoe to tpomomompévo AAII 27 amd v

1 Iavovopiov 2010.

AAII 36, Aropgioon o&iog TEPLOVGLEKDV oTOLYEIMV - Tpomomoineom ( o€ Loy¥ and 1 lavovapiov 2010).
H tpomonoinom devkpvilel 6tL 1 peyodldtepn povado dnpovpyiog TOUEOKOY podv (1] GUVOAO LOVAS®Y) GTNV OToia 1
vrepaio Bo mpénel va mpoodopileton yioo oKomovg Tov EALYYOL amopeimong ivon €vag Topéng dpacTnplOTTaS, OTMG

kaBopileton oty mapdypogo 5 tov AAIL 8, ‘TIAnpopopnon kot topéa’.

(B) Néo tpéTUTO., TPOTOTOU)OELS VOIGTANEVOV TTPOTVITTOV Kot drepunveiec Tov TEONKaAv o E@appoyn evréc Tov 2010

olrG dev oyetiCovron pe Tic Asrrovpyieg Tov Opilov (map 6Aa ovtd vmdpyer mMOAvOTNTE VO EMNPEGGOVY TNV

AOYIOTIKY) OVTIHETOTIGN Y10 pEMAOVTIKES GUVOALOYES KOL YEYOVOTA)

Ta véa mpdTLTa, 01 depUNVEIES KOL O TPOTOTOGELS VPISTAUEVOV TPOTOT®V, TOV OTOIMV 1 EQAPLOYN EIVOL VITOYPEMTIKT|
v TG ypnoeg pe Evopén mv 1 Iavovapiov 2010 aArd dev oyetilovian pe TG Aettovpyieg tov Opiiov, mapotiBevion

TOPOKATO.

AAII 38, Avio weprovorlakd otoyyeia - Tpomonoinon (woyvel amd 1 Ioviiov 2009).
H tpomomoinon diver xabodnynon yw v omotipnon g €vAoyng o&iog €vog GLAOL TEPLOVGIIKOD GTOLEIOL OV
OmOKTNONKE OF Wi EMYEPNUOTIKY) GUVEVOOT KoL ETTPETEL TV OUAGOTOINGT) TOV ALUAMY TEPLOVGLOKAV GTOLXEIDV G £va

TEPLOVGIOKO GTOLYETD, OV TOL GTOLYELD TOV EVEPYNTIKOD £X0VV TUPOHOIES MPEALES OTKOVOUIKEG (mEC.

AITXA 3, Emyeipnuotikég ovvevaeelg — avadsdpnon (o€ woyd ano tnv 1 Iovriov 2009).

To avoBewpnuévo mpdtumo cuveyilel va epappdlel v pEBodO TG 0yopag OTIG EMYEPTUATIKEG CUVEVMOELS, LE HEPIKES
onpovtikég oAlayés. o mapaderypo Oheg ot mAnpopég o v e€ayopd oG entyeipnong mpémet va Kotoyopnbody oty
g0Aoyn tovg aia v nuepounvia g e&ayopdc, pe TG evoeXOUEVES TANPOUEG TOEWVOUNUEVEG GOV YPEOG ETMOVEKTIUNUEVEG
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LETOYEVESTEPO PECEO TNG KATAGTOONG OMOTEAECUATOV. YTApYeEL po emhoyn oty Pdon kdbe Eexmprotig e€ayopds vo
empetpn el  peloyneiky ocvppetoyn oy e&ayopacbeica oviotra, gite og evhoyn o&ia gite KOTG TO TOGOOTO TG €V AOY®
LEOYNPIKNG GLUUUETOYNG oTa Kobapd meplovoloxd ototyeio TG aroktnOeicog etapeiog. Oho to oyetkd pe v e&ayopd
koot Oo mpémel va. AoyotikomomBody ota €€oda. O Opog epopuoler to tpomomompévo AIIXA 3 oe Oheg Tig
EMYEPNUATIKEG GLVEVDGELG oo TNV 1 Tavovapiov 2010.

AAII 1, ITapovciact TOV 0IKOVOUIK®OV KOTUGTAGEMV — avadedpnon (o€ 1oV amd v 1 lavovapiov 2010).

H tpomomoinom devkpvilel 6t 1 Suvatdmta StoKkavovicpoD pag voxpEmong He Ty Eékdoon kepaaiov dev oxetiletan pe
™mv Katdradn ™Te O¢ TPEXOVSa N un TPEYOVGa. Me TV TPOTOTOiNGT) TOV OPIGHOV TNG TPEXOVGOG VIOYPEMGTS, 1) TPOTOAOYIL
EMTPENEL 0L VIOYPEMOT] VO YAPOKTNPLOTEL G HoKpompoOeoun (vmd v mpoimdOeon 4Tl 1 ovidTTo £XEL AVEL OPOV
Swaiopa vo avaBaiiel v e£6pAnon pe petafifocn LeTpntdv 1 GAL®V TEPLOVGLOKAY GTOLXEI®V Y0 TOVAG)IoTOV 12 unveg
HeTd TN AoyloTikny mePiodo) mapd to yeyovog Ott pmopel 0 avTicLUPaAAOUEVOG Vo amouthoEl omd TV ovioTNTOL VO

S10KOVOVIGTEL 1) VTOYPEDON TOV GE UETOYEG OVEL TTAGO GTYUT.

AAII 39, Xpnpatoowkovopika gpyoieio: Avoyvopion ko empérpnon — tpomomwoinoen (woyver and 1 Iloviiov 2009).
H tpomomoinon dievkpwviler 6t o ovtdmto pmopet va Tpocdiopilet Evo pépog tmv odlaymv otnv godoyn aio 1 g
UETAPANTOTNTOS TOV YPNUOTIKAOV PODV EVOG XPNLLOTOOIKOVOLIKOD EPYOAEIOD, WG HEGO ovTIoTAOLGTG. AVTo emtiong KOAVTTEL

TOV TPOGOOPIOHO TOL TANBWOPLEHOD MG OVTIETAOLGUEVO KIVOUVO GE 1O10HTEPES TEPITTOGELG.

AIIXA 1, [Ip&dT™™ £@appoy] TOV S1E0VAOV TPOTHTOV YPNIUOETOOIKOVOUIKAG AvVAQOPag — Tpomormoinon (1oyver amwd 1
Iavovapiov 2010).

H mapodoa tpomonoinon mapéyel emmpochetes encEnynoels yuo Tig etapeieg mov epappolovv yio Tpatn eopd ta ATIXA
OVOPOPIKG, LE TNV XPNOT TOV TEKUAPOUEVOD KOGTOVG GTO TEPIOVGLOKA GTOXEID TETPEAAIOD KoL 0EPiov, TOV KAOOPIGUO Yl
T0 KOTG TOGO Kamow cvpeovia eumepiéyel Pchmomn Kot TIG VIOXPEDCELS TAPOTAIGHOD Ol 0Toieg TEPAAUBAvVOVTaL GTO

KOOTOG TV EVODUOTOV TOYimV.

AIIXA 2, ITinpopés Bacilopeves og ovppetoykovg Tithovg — Tpomonoinon (o€ 1oy amwd v 1 Iavovapiov 2010).
Extdg and v evoopdtoon g EAATIXA 8, ‘Tledio epappoyng tov ATIXA 2°, ko tng EAAITXA 11, ‘AIIXA 2 - Ophog
Kol GUVOALOYES 131V PETOYADVY’, 01 TpomoAoYieg dtevpivouy v kKabodnynon g Atepunveiog 11 yw va avTieTomioTel 1

to&wounon 1av pubuiceov Tov Opikov Tov dev KOADTTOVTOL 0Td OVTH TV EPUNVELa.

AIIXA 5, Mn KukAo@OPOUVTO TEPLOVGLOKA GTOLEIN 7OV KATE(OVTOL TPOS TMOM|OY KOl OLUKOTEIGES
dpaoctnproTnTEG — TPOTOTOinoN (6€ 1oy 0md TNV 1 Iavovapiov 2010).

H tpomomoinon odevkpwier 01t 10 AIIXA 5 mpocdiopilel T YVOGTOMOMGES TOV OOUTOOVTIOL OGOV OQOpPE TO. [N
KUKAOPOPOUVTO, TEPLOVGLOKA GTOLYElD (1] OUASES TPOG TAOANGT)) TOL KATATAGGOVTIOL EITE MG SLUKPATOVUEVH TPOG TMOANGM,
gite g dwakomneiceg dpaomprotntes. Arevkpvilel eniong ot 1 yevikh amaitnon tov AAIT 1 e€oxolovbel va woydet, Wiog 1
nopbypaeog 15 (v va emtevyBei 1 Sikoun mopovoiocn) kot 1 wapdypaeog 125 (myég afefardtntog 1OV EKTIHCEDV) TOL

AAIT 1.

Aeppnveio 9, Emovektipnon evoopotopévov nopoydyov ko AAIL 39, Xpnpatoowkovopikd epyareio:
Avayvopien km empétpnon (woyver oo 1 Ioviiov 2009).

H tpomonoinon g EAAIIXA 9 omoitel amd o oviomTo Vo EKTIUG OV TO EVOOUOTOUEVE TOPAYMYO TPEMEL VO
Stoymprotody and v Kupieg cvpfacn, 6mote | ovidoTa avatovopel Eva VBPIBIKO PN LLETOOIKOVOLIKO epyaAEio e Pdon
™mv gvhoyn oo Tov pécw TV amotelecpdtmv. H ektipnon avt mpémet va yivetar BAGEL TV GLVONK®V TOV EXKPOTOVGOV
™V TPONYOOUEVN TNG NUEPOUNVING GUVOYNG TNG GUUBACNG Kot TG NUEPOUNVING TUXOV TPOTOTOU|GEMV TG GVOUPAONG, Ol

onoieg emnpedlovv ovelmdMG TIG YpNHaTKéES poés TG ovpPoons. To AATT 39 avaeépet 6Tt av Eva EVOOUATMOUEVO TOPEymYO
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dev pmopel va omotyunOel a&dmota , T0te OAOKANPO TO VPPWBIKO XPNUOTOOKOVOUIKO EPYOAEID TPETEL VO TAPOUEIVEL

TaEWVOUNUEVO oTNV g0A0YN a&ia TOL HECH TOV AMOTEAECUATAOV.

Aeppnveia 16, Avrictadpiceig KaBapng eTEVOVONG G6E EMYEIPNUATIKI SPaoTNPLOTN T TOV EEMTEPIKOV (16 VEL amd
1 Ioviiov 2009).

H Sepunveio 16 devicpviler tov Aoyiotikd yeiptopd g avtiotddong kabopng emévdvone. O yeiptopdg TeptlaBavel o
yeyovog 6t ) avtiotdbpion kabapnig enévévong oxetiletat e cuVOALAYLATIKEG JLOPOPES GTO AELTOVPYIKO VOLoHa Kat Oyl
070 VOLIoUO TOPOLGIOOTC, EVO TO OvTIOTAOIOTIKG epyaleio. pmopovv va ypnotpomombody maviod otov Opro. Ot
amoutnoelg tov owrdéenv tov AAIT 21, Emdpdoeig petafoldv Tov TH®V GUVOAAGYLOTOS, £(OVV EQOPUOYNH OTO

avTIoToO G HEVO KOVOVALO.

Agppnveia 17, Awavopn pn (pROTIKAOV TEPLOVGLUKOV GTOLEIOV 6TOVG 1010kTITES (1o)vEL 0ré 1 Tovriov 2009).

H dwepunveia mopéyet odnyleg oyetikd pe mv empérpnon g Stvopng Un XPNUOTIKOV TEPLOVGIK®Y GTOLEIDOV OTaV M
vroypEaon £xet LIoPANOET Ko 1) Sravoun £xel AdPel yopa. Avtr], TepAapPavel Stavour TOG0 GLYKEKPLUEVOV TEPLOVGLUKDV
oTo eV 0G0 KoL 0 TEPITAOKEG GUVOAAOYEG, OTMG OLUCTAGELG ETOLPEIDV. Ot eV AOY® 00MYiEG dEV £XOVV EPAPLOYT OTOV TO
TEPLOVGIOKO GTotyeio mov petofiBdaleton eAEyyetor amd v 610 OvTOTNTO TPV KOL HETA TNV GUVAAANYT], AP0 OEV EXEL OYEOT
e Stavopés peta& Buyatpikng kot untpikng etatpeiag, ovte pe petafidoeis peta&d Buyatpikdv ot onoieg Bempovvrar kat’
extipnon Swvopés. Emiong dev €yovv epappoyn €dv po. untpikn etoipeios SovEUEL LEPOG TNG €MEVOVONG TNG OF Mo
Buyatpikr, SNOVPYDOVTOG L0 LEOYNOIKT GUUUETOYT OAAGL SLTNP@OVTOG TOV EAEYYO0. € OUTNHY TNV TEPITTMOT 1) SLOVOUN
AopBavetar veoyn cvppova pe Tig dwtates ov AAIT 27 (6nwg tpomomomifnke tov Mdwo tov 2008). Tepartépm, 1
Aeppnveio devkpvilel Tog Exetl epoproyn povo e dtavopés 6mov 6Aot ot pétoyot Aapfdvouy ion petayeipion. Edv o
OVTOTNTO SLOVELEL TTEPLOVOLOK(L GTOLYEIDL GTOVG HETOYOVS TIG Ol OO0l ATOTEAOVV GLYYPOVAMG 0. NTPIKT ETONPEiD KoL U
e éyyovca mheoynoeio, oldkAnpn N dovoun Ppicketor ektdg Tov mESiov epappoyng ™G depunveiog kabdg HEPOG TV

TEPLOVGIOKODV oTotyeimV mov petafifdlovron eAéyyovron amd TV 1610 ovIOTNTO TPV Ko LeTd TV petofifoon.

Aeppnveia 18, Meta@opd meprovclakav otoyyeinv and nehdtes (1oyvel and 1 Iovriov 2009).

H Aweppunveia 18 devkpwviCet tig mpovmodéoeis tov AIIXA yio Tig cvpeovieg otig omoieg pio ovrdmta Aapfévet amd Evav
TEAATN, KATO0 EVOMUATO TAYl0, TO OO0 1 OVIOTNTA TPEMEL GTN GLVEXELXL VO XPNOLUOTOMGEL €iT€ Yo vo. cuvdebel o
weMGNG g éva SiKTLO gite Yo vaL Tapéyel oTov TEAGT ampdokontn TpdcPacn oe mpopndela ayabmv 1 vanpecidv (OTMG M
TPOUNOELD. NAEKTPIKNG EVEPYELNG, PLOIKOD aEePion 1) VEPOV). X& OPICUEVES TTEPUTTMOELS, 1 ovToTnTa AapPdvel petpntd omd
£€vay TEMGTN TTOV TPETEL VOL YPNCLULOTOLOVVTAL HOVO Yo TV OTOKTNGN 1 TV KOTOOKELT EVOMUOTOV Tayiov £T6L OOTE Vol
ovvdebel o TeEAGTNG o€ éva dikTvo 1 Vo TapExeL oTov TELGTN cuvexn TpdoPaon oty mopddoon ayabdv 1 vnpeciOV (N Kot
70 600).

H Poown opy ™mg EAAIIXA 18 eivor 611 6Tav T0. EVoOUOTA TAYWO TOV UETOPEPOVTOL OO EVOV TEAAGTN OTOTEAOVV
TEPLOVGLOKO GTOYEID 6T0 TTAaiclo Tov [ASB-mAatciov and v TAevpd TOV OMOSEKTT, O ATOSEKTNG TPEMEL VAL AVOLYVMPIGEL TO
EVOMULOTO TTAYL0 GTIG OKOVOLIKEG TOV KOTAOTAGEL. AV 0 TeLdtng cuveyiletl vo ELEYYEL TO TPOG HETOPOPE EVGMLLOTO TTdY10, O
0pIoUAG TOL GTOKEIOL gvepyNnTIKOD dev Oo TANpEiTaL aKOUN KoL GV 1 WBOKTNGIN TOL EVEOHATOL TToyiov petafifaleton og
KOW®QEA 1| GAAN ovtdtnTa ommodéktn. To Tekpaptd KOGTOG AnTOL TOV TEPLOVGLIKOL GTOLKElOL €ivon 1 gvhoyn a&io Tov
Kotd v nuepopnvio mg petofifacnc. Eqv vadpyovv Eexmpiotd drakpitég vnpecieg mov Aednkav omd tov meddt oe
avtéAaypa yoo ) petaPifaocn, TOte 0 dkoovyog Ba TPETEL Vo, YOPIGEL TNV GUVOAAOYT GE EMYUEPOVG CUVIGTMGCES, OTWG

amotteiton amd o AAIT 18.

2elida 41 ord 84



NAYTIAIAKH ETAIPEIA AEXZBOY A.E.
Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

(y) Néa mpoTuma, véeg dlepunveieg Kol TPOTOTOU|GELS VPLOTAUEVOV TPOTOTMV Y10, TO. OTTOLX 1] EPUPROYT TOVS deV
gival voypeoTin Yo xpioeig pe évapén Ty 1 lavovapiov 2010 kar dgv £xovv vieBeTOci TpoéOpPO.

Ta véa mpdTuma, Slepunveleg Kot Ol TPOTOTOWGELG VPIGTAUEVAV TPOTOTMV T0. 070l £X0VV €kd00el 0ALG 1 EPOPLLOYN TOVG
dev glvol vToYPEOTIKN Yo To. okovopkd €t pe évapén v 1 lavovapiov 2010 wor dev éyovv mpdwpo viobetnOel,

mopotifevion TopaKdTo.

AIIXA 9, Xpnpotoowkovopikd péca (1oyver amd 1 Iavovapiov 2013).

To AIIXA 9 amote)ei 10 TPMOTO PEPOG TG TP TG PAomg 6To Epyo Tov ZAAIT (Zupfovio Aebvav Aoyiotikadv [Ipotdimwv)
v v avtikotdotaon tov AAIL 39. To ZAAII okonedet va enekteivel o AITIXA 9 katd ) didpketa tov 2010 étol dote va
mpoctefolv vEeg amoutioelg Yy ™V Ta&vounon Kol TV ETWETPNOT TOV YPNLOTOOIKOVOUK®DY VITOXPEDCEDY, TNV
OTOOVOYVAPLOT] TOV YPNHOTOOUKOVOLIK®DV HEGMV, TV amopeimon g a&iog, Kot T AOYIoTIKY avTioTadons. 0pUemva e
10 AIIXA 9 6lo o YPNUOTOOIKOVOLIKA TEPLOVGIKA GTOLKEID EMUETPOVTOL apykd oty g0Aoyn ofie Tovg ovv, otV
TEPIMTOOT EVOG YPNLLOTOOIKOVOULKOD TEPLOVGLOKOV GToLYeiov mov dev gival oty £0AoyN afic HEC® TOV OTOTEAECUATMV,
GLYKEKPIUEVA KOGTN cuvorlaydv. H petayevéotepn enylétpnon Tev yp1LOTOOIKOVOUIKMY TEPLOVCLOKMY GTOXEIMV YiveToL
gite ot0 amooPecpévo kdotog gite oty gdhoyn adio ko e&optdTon amd TO EMYEPNUATIKO HOVTELO TNG OKOVOUIKNG
OVTOTNTOG GYETIKA HE TN OOEIPLOT TOV YPMLOTOOIKOVOUIKOV TEPIOVCLOK®DY GTOLEI®V KOl TV GUUPATIKOV TOUEIKOV
POMV TOL YPMLOTOOIKOVOLLKOV TEPLovalokov otoryeion. To AIIXA 9 amayopedet emavata&ivouncels, eKtog amd omivies
TEPUTTMOCELS TOV TO EMXEPNUOTIKO HOVTEALO TNG OIKOVOUIKNG OVTOTNTOS OAAGEEL, KOl OTNV TPOKEWEVN TEPIMTOOT 1|
OLKOVOLIKY) OVTOTNTO Ommouteital Vo enovota&ivounoel HeAOVTIKG o mnpealOUeva YPNILOTOOIKOVOLIKG TEPLOVGLOKA
otoeio. ZOoppava pe Tig apxés tov ATIXA 9, dlec o1 €meVOVGES GE GUUUETOYIKOVS TITAOLG TPEMEL VOL ETUETPOVTOL GE
gvloym a&ia.

Evtovtowg, n dwiknon €yt mv emhoyn va mopovctdlel ota Aoutd GLUVOAMKG £6000 TO TPAyHOTOTomOEVTa Kot un
apaypotomombévio kEPON kot Cnuiég edloyng oflog CUUUETOXIK®V TITAV 7OV OEV KOTEYOVIOL TPOG EUTOPIKN
EKUETOAAELON. AVTOG O TPOGOIOPIGUAG YIVETOL KATA TNV OPYIKT OvVOyvAOplon Yo KGOs €va ypMUOTOOIKOVOUIKO LEGO
Eexmprotd kot dev pmopetl va adkdet. Ta képdn kon ot g €dhoyng aiog Oev LETOPEPOVTOL GTO OTOTEAEGLOTO.
LETOYEVESTEPQ, EVD Ta £5000 0mtd pepiopata Ba cuveyicovy va avayvopilovtat ota amoteAéopata. To AITXA 9 katapyel
mv e&aipeomn g empETPNoNg 68 KOGTOG YIoL TIG A1) ELOTYUEVEG LETOYES KOL T TOPAYWDYO, GE N EIGYUEVEG UETOYES, OANGL
nopéyel kaBodnynon yu 10 mdte 10 KOGTOG UTOpEl vor eival avTIPOSORELTIKY eKTiunon g evioyng alag. O Ouog

Bpicketat otn dadikocio ektipnong mg enidpacng tov AIIXA 9 6TIg OUKOVOUIKES TOV KATUOTAGELS.

AAII 24, I'voyotomoun|celg 6uvoedepévav pepav - tportomoinon (toyver omwd 1 Iavovapiov 2011).

H mopodoo tpomomoinon emyelpel vo HEIOGEL TG YVMOOTOTOMOEL, T®V GUVOAIAY®DV avApeco o€ cuvoedepéva pépn
dnuociov (government-related entities) kot vo OmOGOQNVIGEL TNV £€VVOW TOV GUVOEGEUEVODL HEPOVG. XVYKEKPULEVA,
KOTOPYETaL 1) VTOYPEMOT| TV GUVIESEUEVMV HEPDY INUOGIOL VOl YVOGTOTOMGOVV TIG AETTOUEPELES OAMV TOV GUVOALAYDV
e to dnpocio Kot pe GAA0 cuvdedepEva HEpN dNpoaciov, amocoenvilel Kot amhomolel TOV OPIGUO TOL GUVEESEUEVOL HEPOVG
ko eMPIALEL TV YVv®GTOTOMGT Ol HOVO TOV GYECEDY, TOV GUVOALAYDV KOl TOV VTOAOITMV OVALEGH GTO GLUVOESEUEVAL
LEPN OAAGL Kot TV OEGUEVCEMV TOGO GTIG OTOMIKEG OGO KOl OTIG EVOTOUUEVEG OKOVOUIKES KaTaoTtdoels. O Owiog Oa

EPOPUOGEL OVTEG TIG AANOYEG OO TNV MUEPX TTOV TIDEVTOL OE EPOUPLLOYY.

AAII 32, Xpnpatoowkovopika péca: Ilapovsiaon - Tpomomoinon (woyvel amé 1 dePpovapiov 2010).

H mopodoo tpomomoinom mapéyel enenyioels GYETIKA e TOV TPOTO L€ TOV OTOI0 OPICUEVO SIKOLDUOTO TPETEL VoL
Ta&vopun0odv. ZuyKeKpéEVa, OKOIMUOTO, OUCHLOUNTO TPONIPESNG 1 OUKOLMUATO OyOpds LETOYNG YL TNV OTOKTNON
GUYKEKPIUEVOD aplOLOD 131V GUUUETOYIKMV TITAMV TIG OKOVOUIKIG OVTOTNTOG Y10 VO GUYKEKPUYEVO TOGO OTOLOVONTOTE

VOUIOUOTOG 0mOoTEAODY GUUUETOYIKOVS TITAOVG €GV 1) OIKOVOLIKY) OVTOTNTO TPOCPEPEL OVTE TO SIKOLDUOTO, OUCOLMDLLOTOL
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TPoaipeoNG 1 SIKOLMOUOTA Y0P LETOYNG OVOAOYIKG GE GAOVG TOVG VPLOTALEVOVG LETOXOVG TG 151G KATNYOpiog TOV imv,
LN TOpAy®Y®OV, GUUUETOYIKOV TitAwv. H cuykekpipuévn tpomonoinon dev avapévetal va £xEl ETIOPOON OTIG OUKOVOUIKEG

Kotaotdoelg Tov Opilov.

Agppnveio 14, Opra TEPLOVOLUKAV OTOWEIOV KAOOPIGPEVOV TAPOYADY, EALAYLOTO ATUITOOUEVO GYNULUTICUEVO
KeQdAaro ko 1] ahinlenidpaci] Tovg (toyvet and 1 Ilavovapiov 2011).

Ot tpomomomoels €PuppUOloviol Ge TEPLOPIGUEVEG TTEPMTAOGELS: OTAV 1] OKOVOMIKY ovtdTnNTe VIOKETOL GE EAGYIOTO
OmoLTOOUEVO GYNUOTIOHEVO Ke@GAao Kot mpofaivel oe mpdpn KataPforf] TOV EGQOPMYV Yoo KIALYN CVTOV TOV
amortnog@v. Ot TPOTOTOWGELS AVTEG EMTPEMOVY GE 0l TETOL0 OUKOVOLIKT] OVTOTNTO VO AVTYLETOTIGEL TO OQEAOG OO Lo

TE€T010 TPO®PN TANPOUN ®G Teptovotakd ototyeio. H depunveia dev Exet epappoyn otov Optro.

Agppnveio 19, Awoypagr] YPNHATOOIKOVORIK®OV VTOYPEDGEMV IE GUUUETOYIKOVS TitThAovg (6yvel amd 1 Ioviiov
2010).

H Awepunveia 19 avopépetol 6To AOYIOTIKO YEPIGUO GO TNV OLKOVOLLKT] OVIOTNTO OV EKOIOEL GUULUETOXIKOVS TITAOVG OF
£VOV TOTOTY, TPOKEWEVOD VOl SLOKAVOVIGTEL, OAOKANPT 1] €V HEPEL, L0 YPTUATOOIKOVOLIKT vroxpémor). H diepunveia avt

dev €xet epappoyn otov Opro.

(0) Behnidosig AieOvav IMpotinwv Xpnpatoowkovopkig Avagopds 2010
Bektidoeg tov Aebvav Ipotdinev Xpnporoouovoukng Avapopds mov ekdddnkav tov Mdwo tov 2010, mapatifevtot

TOPOKATO.

AIIXA 1, Hph T €pappoyn TOV Sedvov TpoTOTOV YPNRATOOIKOVOMIKNS aVOQOpds — Tpomomoinon (1oyveL amo 1
Toviiov 2010).

H tponomoinon e&aoparilel mv ido Bonbewa oe awvtovg mov gpappolovv v tpdtn eopd to. AIIXA, 6nmg 660nke oe
oToVG oL £xovv vwobetnoel oM to. ATIXA, petd v viobéon tov tpomoroyidv oto AIIXA 7. Emiong digvkpwvilet Tig

Sotdéelg petafaong tov tporonomcemv tov ATIXA 7.

AIIXA 1, IIpotn €pappoyn Tov d1e0vav TpoTiTOV YPNRATOOIKOVOMIKNG avVoQopds — Tpomomoinon (toyver amo 1
Iavovapiov 2011).

(o) H Moytotuch moAitikr) oArdCet evtdg tov €tovg g vioBémong. Aevkpviler 0tt, edv kdmolog mov viobetel Ta AITIXA
Yo TPOTN Popd aALAEEL TOV AOYIOTIKO YEPIGHO TOL 1) TN XpNon tov eéapéoev tov AITXA 1 petd v dnpocicvon tov
EVOLLUESOV OIKOVOLIK®DV KOTAGTAGEDV cOUQmve. pe T0 AAIT 34, ‘Evéidpeon owovopkn minpoedpnon’, 0o mpénet va
e&nynoetl TG oAAay€G OVTEG KOL VO EVILEPDGEL TIG TPOTOMOM|GELS OVAHEGH GTO TPONYOVLEVO AOYIOTIKG TPOTUTOL KoL
AITXA. (B) Bdaon emavektiunong copeova pe 1o tekpoptd k6otog. Emtpénet o doovg ta vioBetovv yio mpdtm gopd va
xpNoomoovv pio edhoyn oo og TeEKHapTOd KOGTOG, akOUn KoL oV T YeyovoTo AapBavovy ydpo HeTd Ty nuepopnvio
™G petdPaong, 0AAG TPV amd TV TPAOTY SNUOGIEVGT TOV OIKOVOHIK®YV Kataotdoemv Bacst AITXA. Otav t€totov £idovg
emavopeTproelg Aapavooy ydpa pLetd v nuepopnvio petdfoong ota AIIXA, odld kotd ) Sidpketo TG TEPLOS0V TOVL
KOADTTETOL OO TIC TPATEG OKOVOLIKEG Kataotdoels Paost AITXA, kdbe petayevéotepn mpocappoyn oty evAoyn aéio
avoyvopiletor ota 10w kepdioo. (Y) Xprion TeKHapToL KOGTOVG Yo SPAGTNPIOTNTEG VIOYPEES OE KAVOVIOTIKO TAMIGLO
(rate regulation). Ot ovtOT™TEG OWTEG EMTPEMETOL VO YPTGULOTOOVV TIG AOYIOTIKEG OElEG TOV OKWVI TV, EYKOTACTACEWDV
Kot £0MAMGHOD 1] TOV ACOUATOV TEPLOVGIOKMV GTOEIOV PACEL TPONYOVUEVOV AOYICTIKOV TPOTOTOV G TEKLOPTO
K00TOG Ylo KAOE Eval PeOVOpEVO aTotyeio. Ot ovtdTnTEG TOL KAVOLV ¥pT o avTig TG e&aipeong amonteitan v EAEyyovv

KGO kovdVLAL Yo amopeioot coppova pe to AAIT 36 katd v nuepopnvio g petdfoons.
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AIIXA 3, Emyeipnpotikés ovvevaoelg — Tportonoinon (woyvel and 1 Ioviiov 2010).

(o) Metofoartucés mpodnofécels avapopikd e TO EVOEXOUEVO TIUNUOL YO EXLYEIPTUOTIKEG GUVEVAGELG Ol 0mtoieg AdPave
xdpa TP ™V Muepopnvia epappoyng tav avadeopnuévov AIIXA. Arvkpwilel 6t ou tpomomomoels oto AIIXA 7,
‘Xpnuatoowovopkd Méoa: I'vootomomoels’, AAIT 32, ‘Xpnuporoowovoukd Méca: Ilapovsioon’, koar AAIT 39,
‘Xpnuatoowkovopkd Méca: Avayvmpion Kot empétpnon’, ol omoieg omokAgiovv v e&aipeon and evogyOUEVO TiMUaL,
dev epappolovtarl ce evoeXOUEVO TIUNUO TTOV TPOKVTTEL OO EMYEPTUATIKEG CUVEVAGELG TMV OTOI®V Ol MUEPOUNVIES
e€ayopbc mponyovvtar g eeappoyns tov AITXA 3 (6nmg tpomoromfnke to 2008). (B) Empérpnon tov dikowopdtov
petoyneioc. H emhoyn g empérpnong tov dikaopdtov peoyneiog otnv edhoyn a&io 1 Katd 10 10600t ™G ev Adym
LEOYNOIKNG GLUUETOYNG ot kabapd meplovolokd ototyeio g amokmmOeiong etonpeiag, epappoletor povo oto péca
YPNLOTOOIKOVOLIKNG GUVOARAYNG TO OTOi0 AVTITPOCMREDOVY TO SUKOLOUATO TOV BIOKTNTOV Kol TopEYOLY Stkaimpo
GTOVG KATOYOLG TOVG KOTG TO TOG0GTO TV KaBopdv Teplovclakdv otolyeiov ot tepintwon pevotonoinons. Ta vrdroura
otoyeio TV ducompdtov peloyneiog empetpodvior oty godoyn ofioe extdg av mpoPAiémeton Kémow GAAN Pdon
empétpnong omd ta AIIXA. (y) Mn aviikotaotdolpeg kot ekovoimng avtikataotdoues tAnpopés Paoilopeves oe
ovppetoyikovg tithovg. H epoppoyn g odnyiag oto AIIXA 3 agopd Oleg Tig cuvvollayés mAnpoudv Pdaoet
GUUUETOYIKOV  TITA®V Ol  0moleg  OmoTEAOVV  OVOTOOTOOTO  TUAMO  HiOG  EMYEPNUATIKAG  GLVEVQOOTG,
GUUTEPILOUPAVOUEVOY KOL TOV OVTIKOTOCTAGIL®OV KOl TOV E€KOVGIMG  OVTIIKOTUOTASI®OV TANPOUOV Bdacet

GUUUETOYIKOV TITAMV.

AITXA 7, Xpnpotoowkovopikd péca — tpomonoinon (woyver and 1 lavovapiov 2011).
H tpomomoinon toviler v aAnienidpoon HeTa&) TV TOGOTIKOV Kol TOLOTIKMOV YVOGTOTOU|CEMY GYETIKGL 1E TNV

QYO KL TNV EKTAGT TOV KIVOOVOV TOV GUVOEOVTOL LLE TOL YPT)LOTOOTKOVOLILKE HEGAL.

AAII 1, Iapovciacn T®V 0IKOVOUIKAV KOTAGTAGEMV — Tpomonoinon (woyverl and 1 Iavovapiov 2011).
H tpomonoinon dievkpwvilel 6t pion ovrotta Oa mapovsidcet pio avéAvon yuo o Aowmd cuvolkd £60da yio Kabe
otoyeio Tov Wiov kepaiainv, gite otV KaTdoTaoT LETAPOANG WiV KEPOAAI®OV, 1| OTIG OTUELMGELS TMV OIKOVOUK®OV

KOTOOTACEWDV.

AAITI 27, Evomompéves Kol aTORIKES 0IKOVOHIKEG — Tpomonoinon (woyvel amd 1 Ioviiov 2010).

H tpomomoinon devkpviel 61t ot enakdAovbeg tpomomomoels amd 1o AAIL 27 oto AAII 21, ‘H enidpoaon tov
petafordv tov tipndv cuvaridypotog’, AAIT 28, ‘Enevdvcelg oe cuyyeveig entyelpnoets’, kot AAITL 31, ‘Toppetoyés
oe kowonpa&ieg’, £xovv epoployn Yo EToleg mepLddovg mov apyilovv v 1 petd mv 1 IovAiov 2009, 1 vopitepa

otav 10 AAIIL 27 epappuodletar vopitepa.

AAITI 34, Evoidpeon owkovopikn Tinpo@oépnon — tpomomoinen (oyvel a6 1 lavovapiov 2011).

H tpomomoinon mapéyet kabodnynon ya vo eénynoet nog Ba epappocstovv ot opyés yveortomoinong oto AAITL 34 kot
TPOGOETEL UMALTOVLIEVEG YVOGTOTOMGELS avapopikd pe: (o) Tig mepIoThoelg Tov eVEYETAL VO EXNPEAGOVV TIG EVAOYES
aieg TV YPNUATOOIKOVOLIK®V PECOV Kot TNV Ta&vounot| tovg, (B) Metagopég ypnUaTOOKOVOLKGY HECOV NETAED
S0POPETIKMY EMIESOV oIV 1epapyio. evAoymv a&ldv, () Metaforés oty To&vOUNGCT TV XPNUATOOIKOVOLKOY

TEPLOVGLIKDV oTotXEl®V, (8) Metoforés oTig EVOEYOEVEG VTOXPEDGELG KOl GTO TEPLOVOLUKE GTOLYEIN

Aeppnveia 13, poypappara emPpapevong nerhatav — tpomomwoinon (woyver and 1 Iavovapiov 2011).
H évvola g evdoymg a&log devkpviletar 6to mAioo g EMPETPNONG TG EXPPAPELONG COUPDVA LE TO TPOYPALLLOTO

emPpdapevong v TeEAUTOV.
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2.3. Eve®pota maylo mepovclokd otoyysia

To evompata Tayo TePlovciakd ototyeio omelkovi{ovTol GTIG OIKOVOLIKES KATAGTAGELS 0TI 0&ieg KTHGEMG TOVG 1) GTO
K00T0G avtiKaTaotdoeds Tovg. Ot afieg avtég amewovilovtat petwpéves: (o) Katd g cmpevpéves amocfécels kat (B)
™V X6V amaéimon Tov Tayiov.

To apywd KOGTOG KTNONG KATOWOL OKWNATOV, &ykatdotacng 7 eomAopol omoteleiton amd Vv T oyopds
OLUTEPIAUUPOVOUEVOY TMV SUCUOV EWCOYMYNG KOL TOV U1 EMOTPEPOUEVOV QGOPOV 0yopds KoOMG Kol 0molodnmote
avoykoaio KO0TOG (OTE VO KOTOoTEL TO TAY0 AETOLPYWKO Kot £TOWO Yoo TNV Kotd Tpoopiopd ypnon tov. Ot
LETOYEVESTEPES OOTTAVEG, TOL JIEVEPYOUVTOL GE GYECT LE EVOMMUOTO Oy TEPIOVGIOKE GTOLXElD, KEQPOUAOOTOLODVTOL
povov otav av&dvouy To LEALOVTIKG OKOVOLIKG OQEAT, TTOV aVOUEVETAL OTL B TPOKLYOLY amd TNV EKUETAAAEVOT TOV
emmpealopevav otoyeiov. Oleg ot dhleg Samdveg EMOKEVMOY, GLVINPNCEDY KAT. TOV TToyiov Katay®podvtor oto E£0da
™G xpNong vtdg g omoing mpaypatomoovvtol. Katd tnv andovporn 1 TOANGT] KETOW0V TEPLOVGLOKOD GTOLEIOV, TO
OYETIKO KOGTOG KOl 0L GMPEVUEVES OTOGPEGELS SLOYPAPOVTOL OTtO TOVG AVTIGTOLYOVG AOYAPLUGHOVG T YPOVIKY TEPI0S0
™G andoLPONG 1 TG TOANONG Kot To. GXETIKA KEPSN N {npieg avayvopiloviol ota amoteléopoTa Ypnongs.

Ot anooBéoeig emPapdvovv v Kotdotaon Anotelecpdtov Xphioems, e Baon v otabepn pébodo andofeonc,
k00" OAN TN SLGPKELD TNG EKTILAOUEVNS OQEAUNG LONG TV TAYLOV TEPLOVCLOK®Y GTOLEI®V.

To mhoia avayvepiloviar oty gdhoyn ofio tovg peiov TG petayevéotepeg anocPécelg kot amopeldoels. Ot
EMOKEVEG KOL Ol GUVINPNOES OA®V TMOV EVOOUOT®V TOYi®V KOTOXOPOUVTIOL OTO OTOTEAECUATO  OTOV
TPOYLOTOTOLOVVTOL EKTOG TMOV OUMAVOV TMV OVA TETPOETIO TOKTIKOV embe@pniocmv TV TAOIOV ol omoieg
KEQOANOTOL00VTAL Kot avaryvepilovTol 6To amoTELEGLLOTO LIOOUEPDS GE XPOVIKO opilovta TeTpaeTiog.

Ot Awpopéc avampocsapoyng avTietomilovial cOpeova pe 6ca tpofAémovtat oto AAIL 16.

Ewducotepa yio ta mhoia onpeidveton 0tt pe to Ilpoedpicd Adraypo 124/2006 dev 1oydel TALOV O MEPLOPIGUOG
oyetcd pe v oeéhun Lon tov thoiov (30 - 35 £t) epdcov avtd Eyovv Tpocapproctel TAP®S e TN Zovonkn g
Yrokyoauns. O mopamdve meplopiopdg g oeéung Cong sixe tebel amd to N.2932/01 opbp.3 map 2y ko
0POPOVGE T1| IKOVOTNTA OPOLOAOYNONG AKTOTAOTKOV TAOIOV oTig eAAnVikéG Odhacoes. OAla ta mhoio Tov opilov
€yovv mpooappochel otig dwtdéeg g ZovOnkng g Ztokyoiung. O Ophog mopdTL dev veictator TAEOV O
TOPOTAV® TEPLOPIOUOS 6TV @eéAMUN (oM tov Thoiov vroloyilel 11 anooPéoelg TV mhoia tov pe Pdon v
otafepn pnéBodo ko og didpketa @EEMUNG {ong, n omoia avépyetarl og 30 — 40 £t amd ToV XPOHVO TNG VOVTHYNONG
TOUC.

Méypt v 1oy0 oV N.2932/01 o1 @péhpeg {oég Tmv mhoiov Tov opilov tpocdiopiloviav og oyéon Ue Tig SoTdéels
TOV TAPATAV® VOOV, MeTd v dpom tov meploptopod 1 oeéAun {on Tov TAoiov ekTindtal amd aveEapnToug
npaypotoyvopoves. Ot arnocPéoelg vroroyilovtat eni g a&iog KThoems (| LETE TV apyIKh ovoyvdpLon i g
€0hoyNGg agiag) petmpévng Katd to 100 TG VIOAEUATIKNG a&iog Tov TAolov katd T AYEN ™ eeéhung {ong tov.

H vroleppaticy a&io OA0V TV TAOIOV TOL OpIAOL EKTILATOL OO AVEEAPTNTO EKTIUNTY.

To gvodpato mhylo VEOKEWTAL 68 EAEYYO OmOpEI®ONG OTAV KATOLO YEYOVOTO KATUSEIKVOOLY OTL 1| AoyloTikhy a&ia
umopel va unv eivar avaxtowun. H avaxtiown a&ia eivor n peyokotepn o&io peta&d g evhoyng aiog (peimpévng
LLE TO OTOLTOVUEVO Yl TV TOANON KOGTOG) Kot g adiag Adym yprnoems. Znuia aropgioong avoyvopiletor 6tav 1
avaktiown a&io givar pikpodtepn amd v avandoPeotn Aoyrotikn a&io. Ot (Npég amopeimong KaTaympovVIOL MG
£€€0d0 6T0L OTOTELEGLOTO OTAV TTPOKVTTTOLV.

H extipdpevn didpreio g opéiung Lmng, katd katmyopio mayimv, xet o e&Ng:

Kriplo — eykot/ceig ktipiov oe axivita tpitov 20 ém
IThoia 30-40 ém
‘Emmio kot Aowndg eEononog 3-5¢ém
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2.4. AcOPaTo TOYL0 TEPLOVGLUKA GTOLY EIN

o) Aoyiouika mpoypduuore.

To Aoyiopikd Tpoypappate a@opodv 10 KOGTOG ayopds Kot ke damdvn mov €yel mpaypotomombel katd v
avanTLEN AOYIGUIKOD TPOKEUEVOL aVTO Vo Tebel o€ Agttovpyia.

Ot amooPEcels TV AOYICHK®OV TPOYPOLUATOV eTPapivouy To AOYOPLOcUO omoTteAecpdtmv pe v péBodo g
otafepng andoPeonc, kab' 6An ™ ddpkeln g weéung (ong Tovg. H extipmpevn didpreta g oeéung {ong
TOV AOYIGUIKOV TPOYPOUUATOV KOpoiveTo amd 3 mg S €.

p) Yrmepolio
H vrepo&io avrmpocmnedel 10 emmAéov tipnue mov katafdiletar and tov Opho yo v omdKTNoN VEDV

Buyatpikdv Torpldv, Koworpa&ldv Kabdg Kot cuyyevadvy etoipldv. [Ipokvmtetl omd ™ cVYKPLON TOV TIUNHOTOS TOL
KatofaAreTon o TNV amdKTNON WG VENG ETOPiNG He TV avaAoyovso otov Opko edloyn adio ToV amoKTnUévev
OTOL(EIOV EVEPYNTIKOV, TMOV VIOYPEMCEMV KOl TV EVOEXOUEVAV VTOXPEDCEDY TNG, KATA TNV mMUepounvio g
andkmonge. H vrepaia mov mpokdmtet and v andktnon vEov BuyaTpikdv etapidv Kot Koworpo&ldv epeaviletat
oTIg acopateg akwnronomosls. Kdabe ypdvo devepyeitan €reyyog g vmepasiog Yo Toyov amopeioon, n omoia
LEWDVEL TO apYIKO OGO Onmg avTd ameucoviletar otov 1soroyiond. Kotd tov vmoroyiopd temv kepdov 1 {npumv mov
TPOKVTLTOVV At TNV TOANGT] GUUUETOXDV, AapPdvetat vdyn 1 TLYOV VItepa&ia TG TPOG TOANGT ETAUPINC.

T v guyepéotepn dieknepainon Tmv eEAéyyov anopeimong (impairment test), To 1066 TG vVaepaiog KOTUVELETOL
e Hovadeg dnpovpyiog Toplakdv podv. H povada topokdv podv givor m pukpdtepn mpocdiopioiun opdado
oTo eV evepYNTIKOD OV dNpovpyel aveEApTNTEG TOUIOKEG POEG KOL OVTITPOCOMTEVEL TO EMIMESO GTO OO0 O
‘Ophog cLAAEYEL KO TOPOVGLALEL TOL OIKOVOLLKE GTOLYEL Y10 GKOTOUS £0MTEPIKNG TANPoPdpnong H amopeioon yo
v vraepa&io, kabopileTol pe TOV VTOAOYIGHO TOV OVOKTNGLOV TOGOV OO TIG LOVASEG TOULOKNG POTG LE TIS OTOTEG
ocuvdéetar N vepotio. Znpieg omopeimong mov oyetiCoviol pe v vrepalio, dev UTOPOVV Vo AVIIGTPAPOVY G
pelhovtikég meptddovs. O Ophog mpaypatonolel Tov €toto EAeyyo yo amopsioon vrepasiog otig 31 Aekepppiov
™G EKOOTOTE XPNONG. TNV MEPITT®GN mov 1 gVA0YT a&io Tov WiV KepaAaimv Kotd TV nuepounvia e&oyopdg
piog etoipiog etvar peyoldtepn omd To TipnHe Tov d00nKe Yo TV omOKTNGN TG, TOTE TPOKVTTEL ApvNTIKN vIepasio
(¢0000), N omoia Katoywpeitor amevheing MG £6050 GTNV KATAGTAOT| ATOTEAECUATOV.

2.5 Amopgimon a&iag TEPLOVGLOKAV GTOYYEIMV EVEPYNTIKOD
Ta ototyeio evepynTikod ta. omoia, £x0vv ampocdopiotn wPEAMuUN (on dev amocPévovtor Kot VIOKEWTOL 68 EAEYYO

amopeinong kot 6Tav yeyovoTa 1 0AAAYEG OTIG TEPLOTAGELS deiyvouy OTL 1 Aoyiotiky a&io Tovg umopei va unv givat
avoktown. Onotednmote N AoyIoTiKn a&io KATOlov TEPLOVGLOKOD GTOLKEIOV VITEPPaivEL TO AVAKTAGILO TOGO TOV, 1
avtiotoym {nud anopeimong Tov, Koataympeitar oto anotelécpata yprong. H avaxktmiown a&io evog teptovclokon
otoyeiov givat To peyoluTepo T0Go HETOED TG EKTILOUEVNS KaOapng TG TOANONG Kot TG a&iog ¥pNoews ovTtov.
KabBapr a&io mdAnong Oewpeitar n gpictn tpdc0dog and Ty TOANGT VOGS TEPLOVOIAKOD GTOLYEIOV GTO TAMIGLOL
piog apeotepofapoig GUVOAAAYAG GTV OToia ToL HEPT] £XOVV TANPN YVMGCT] Kol EVEPYOVV OIKEIOOEANDG, HETH and TNV
apaipeon kabe Tpdchetov Gpecov KOGTOVG S10EGNG TOV TEPLOVGLAKOD GTOLYXEIOV.

A&lo xpriong eivar m mapodoa oflo TOV EKTILAOUEVOV HEAAOVIIKOV TOUEWKOV PODYV 7OV OVOLEVETOL VO
TpaypatoromBovv and v cuveyn ¥pNON EVOG TEPLOVGLOKOV GTOLKEIOL Kot omd TNV di1dfecn Tov 610 TEAOG NG
eKTOUEVNG 0eéAUNG LM Tov. Edv dev vrdpyetl Suvatdtnta vo. ektiundei To avakTioo 106 evOg TEPLOVGLUKOD
ototyeiov Yo T0 omoio vdpyet £voelln anopeimong g afiog Tov, T0Te TPOodPIleTaL TO AVOKTNGILO TOGO TNG
povadag mov dmuovpyel TOUEWKEG POEG GTNV OmOio. OVIAKEL TO TEPLOVGLOKO oTowEio. Avtihoyiopog {npudg
amopeinong g a&lag TEPLOVGIUKMV GTOLYEI®V TOL AoYioOnke og mponyovpeva £tn, YiveTol HOVO OTAV VIAPYOLV
wovég evdeilels 0Tt n amopeioon avty dev vmdpyet TAov 1 Exel pelwBel. XTI TEPWITAOOEIS AVTEG O AVOTEP®

avTihoyopog avayvopiletor o £6080.
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2.5.Enevovoerg
Ot dbéoieg Tpog TOANOT ETEVOVGELS APOPOVY EMEVOVOELG Ol OTOIES AVALUEVETAL VO SLOPKEGOLY Y10, LI 0OPLOTN

XPOVIKN mepiodo, oAAd mov pmopodv va moANBodv dpeco og TEPITTOON AVAYKNG PELOTOTNTAG 1| GAAUYNG OT
emrokie. Ot oyopomwAncies ETeVONGEDV KATAXMPOVVTAL LUE TO KOGTOG 0YOPAS TOVG KOTO TNV NUEPOUNVIK EUTOPIKNG
ocuvorhayng, n onoia givar | nuepopnvia émov N Etarpeio deopedetol va ayopdoet 1| va TOVANGEL TO TEPLOVGLOKO
ototyeio. To k6oToG ayopds Tepthapfavet Tig damdves cuVOALAyNS.

Ot dwbéoyleg TPog TOANGCT| EMEVOVOELS amoTiu®mvTor oty vhoyn aia tovg. Ta un mpaypatomomBévia kEpdN
(Cnpieg) mov mpokvITOVY Omd TIG AAAUYES oTnV VA0 adia TV Ypeoypdpwv Tov Tavopobvol MG StadEoia TPog
noANon avayvopiCoviol otn kabapn BEon.

H ebhoyn agio tov emevévcewv Pociletoar 6t TYW TPOSPOPAG 1| GTO TOGE TOV TAPAYOVTOL OO TO. LOVTEAQ
Tapelok®v podv. Ot edloyeg adieg yi TO HETOXIKA YPEOYPAPO UM EWONYHEVOV ETOLPEIDV VIOAOYilovTol
xpNowonoldvag delkteg TWNAG TPOg KEPSN 1 TIUNG TPOG TAUELOKES POEC, TPOCUPLOCUEVOVS OTIS GUYKEKPULEVES
mePIoTdoelg Tov €kdoTn. To peToykd ypedypopa, TV omoimv 1 gbhoyn o&io dev pmopel va vmoloylotel pe
axpifelo, avayvopilovtar ot Ty K6GTOLG peiov Tuxdv amopeimon g a&log avtov. Otav o ¥pedypapo. mTov
xapakmpilovior @¢ Swbéoipa TPog TOANGT TOAOVVIOL 1] OTTOUELOVOVTOL, Ol GUCGMPEVUEVES OVOTPOCUPLOYES
goloyng alog ovumeprAapfdavoviar oty KoTdotaon omotelecpdtov o¢ képdn 1 Inuieg omd ypedypopa
EMEVOVCEMV.

2.7. AmoBépara
To anoBépata ancucoviCovtar ot younAotepn aio petod Tov KOGTOVG KTHOEMS Kot TG KOBAPNG PEVCTOTOWGIUNG

tovg agiac. Kabapn pevstomomioun a&io eivar n eKTidpevn T tdANons, LELOUEVT KoTd To KOoTOG d1dbgong tov
amofepdtov. To ko6cTO¢ TV amobepdtov Tpocdiopiletan pe ™ péBodo Ilpdtng Ewcoywyng - Mpotng E&ayoyng

(F.LLF.O) kot mephapfaver tig damdveg omdKTons 1@v amodepdtov.

2.8. Epmopikég amortioeig
Ot omoutoelg and meAGTEG KATUXMPOVVTAL apyKa oty €0Aoyn aio TOvg Kol UETOYEVEGTEPO OTOTILAVTIOL GTO

avamdoPecTo KOGTOG XPNOLLOTOIOVTAS TNV LEBOSO TOV OTOTEAEGHATIKOV emttokiov, peiov v TpdPreyn yo peioon
g a&log Tovg.

Yy mepintoon mov 1 avandoPeotn afio 1 T0 KOGTOG EVOS YPNLULUTOOIKOVOLKOD GToLXEl0L vIepPaivel TV Tapovoa
a&ia, t01€ TO GTOLYEID AVTO AMOTIUATAL GTO AVOKTAGLULO TOGO 0VTOV, dNAdT ot Tapovoa aéic TmV HEAAOVTIKOV
POMOV TOL TEPLOVGLAKOV GTOLYEIOV, 1| omoia voAoyiletan pe Pdomn To Tpaypatkd apykd emtdko. H oyetikn {npia
petapépetar amevbeiog oto anotedéopata ypnong. Ot Inuég amopeioong, oniadn OTOV LIAPYEL AVTIKEWWEVIKY
£vdelln 0t o Ophog dev eivar oe B€om va elompaetl Ola o Tocd mov opeilovtat e BAcn Tovg GLUPATIKOVS OPOVG,

avayvopilovtol 6To OToTEAEGUATAL.

2.9. AwBéopa Kol TOPELOKA LGOOVVOLA
H Etwapeio Bewpel t1g mpobeciuonés katobéoels kot dAleg vyning pevototTog enevOvoels e apykn Anén

WKPOTEPT TOV TPLOV UMVOV oG ypnpotikd dwubéoipa. o ™ odviaén tov KoTooTIcE®V TAUELKOY podV, To
xpnuatied Stebéctpa amotelovvton omd petpntd Kot Kotaféoelg o Tpamneles kabmg Ko ypnpotikd Stobéoyia Onmg
mpocdiopifoviol ovotépm. Ta Tpoidvta NG ayopds YPNUOTOS EVAL YPTLATOOIKOVOUIKO GTOLEID TOV OTOTIULMVTOL

otV €0A0YN a&io HEG® TNG KOTAGTOONG AMOTEAEGLATAOV YPT|CEMG.

2.10 Zvvorhayég o€ EEva vopiopaTa
To oToyEio TOV OIKOVOLIK®OV KATAOTAGE®V TV £TOpedV Tov Opilov empetpdvior PAcel TOL VOUIGHATOG TOV

TPOTEVOVTOG OIKOVOLKOD TTEPIPAAAOVTOG, 6T0 0moio Agttovpyel 0 Ophog (Aertovpyucd vopopa). Ot evomompéveg
OLKOVOUIKEG KOTAOTAGEL TTapovctdlovtat oe Evpd, mov givat o Aertovpykd vopouo Kot o VOULGHE TopOoVsLocNG
¢ pntpikng Etarpeioag. Ot cuvorhoyéc o Eéva vouioUoTo LETOTPETOVTOL GTO AEITOVPYIKO VOGO UE TNV XP1on

TOV GOTIMV OV 1oYLOLY KATé TV Muepopnvia Twv cuvoriaydv. Képon kot (nuég amd GuvaAlayLaTIKEG
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S1popéc o1 omoieg TPOKVHITTOVY otd TV EKKOBAPIOT TETOLMV GUVOAANY®OV KOTA TNV SLAPKELD TNG TEPLOSOL Kot ard
TIV LETATPOTN TOV VOUICUOTIKOV GTOLYEI®V TOL eK@pdlovial o€ EEVO VOLIGLO LE TIG IoYDOVOES IGOTIUIESG KATA TNV
NUEPOUN VIO, IGOAOYIGUOV, KOTOYX®POVVTAL 6T OTOTEAEGHOTO. T ¥PNUOTIKA TEPLOVGLOKE GTOLXEID KOl VITOYPEDGELG
oe EEvo vopopo petappaloviol 6To Aettovpylkd vopucpe BAcel TG woTiiog Tov oy¥eL KaTd TV Nuepounvio

ouvtoéng tov leoloyiopod.

2.11 Metoyiké ke@aroro

Ot Kowég petoyég yapaktmpitovior g kepdrato. To mpocavénuévo e&mtepicd kdoTog Gieca amodotéo oTnv
£€Kdoon VEOV HETOYMV EUPAVILETOL OTO KEPAANLO QPUIPETIKA TOV glompakTéon Tocov. Otav 1 Etapeio ayopdlet
TUNUOL TOV PETOYIKOV KEPOAQIOVL TNG, TO TIUMNUO GUV OTOLOLINTOTE TPOGSAVENUEVOL eEMTEPIKOV KOGTOVG ANV TOV
E1G00NUOTIKAOV POPOV, APULPELTOL OTTO TO GUVOMKO HETOYLKO KEPAAALO MG id1EG LETOYES £00G OTOV OWTEG OKLPMOOVV.
Omov tétoteg (id1ec) petoyés moAoOOVTOL 1 ETAVEKSIOOVTOL LETOYEVESTEPQ, OTOOdNTOTE AopPfovopevo tiumpo
ocvumepthopPdvetar oto petoxkd kepdarao. Kabe képdog 1 Cnud amd mdinon Wiov petoydv kabopd and dueca

Yo TNV cvvoArayn Ao KOO, epeavileTor og anobepatikd oto idio KePaAoia.

2.12 Advero

Ta daveta KoTay®povvTal apyLké 6To KOGTOG o 0moio eivat 1 gdhoyn aia Toug, LelopEva e Ta TUXOV dpeco ££0da
Yo TV TPAYHATOTOINGT TG GLVAAAAYNG. METAYEVESTEPH AMOTIUOVTAL GTO avamOGPesto k66T0oG. Tuydv dapopd
peta&d tov eonpaybiviog mocol (kabapd amd oyxetkd £E0da) ko g aflog eE6pAnong ovayvopiletor ota
amoteAéopoTa KoTd TV Stdpketa Tov SavelsHov Bacetl g nebddov Tov TPUYHATIKOD ETTOKIOV.

Ta daven yopakmmpiloviar og Ppayvmpoddeciieg vmoypedoels ektdg €av 0 OAog €xel 10 oploTikd dkaiopo vo
avofarier v £OQANCN Yy TOvAdylotov 12 pnveg petd v muepounvio tov 1coioyiopov. Tpomelikég
vrepavalnyelg  mepiiapfavovior otov  Ppoyxvmpdbecpo  Sovelcpd GTOV  1IGOAOYIOUO KOl OTIS EMEVOLTIKEG

SpacTNPLOTNTES GTNV KOTAGTOOT] TOUELKDY PODV.

2.13 MwsOdoerg
Ot ypnuatodotiég pobmoelc, ot onoieg petofipalovv oty Etapeioc ovclootikd OA0LS TOvg Kvdhvovg kot To

0PEAN TTOL akoAOLOOVV TNV KLPLOTNTA TOL PIGHOUEVOD GTOLEIOV, KATOX®POVVTOL MG TEPLOVGIAK( GTOXEIN [LE TOGO
ioo katd v évapén g picbmong pe v mwpaypotikn a&io Tov poHoPEVOL TEPLOVOLOKOD GToLYElOL 1], av givat
XopmAotepn, v mopovoa a&io tov eldyotev robopdtov. Ta prebopato enpepiloviol 6To Xp1LOTOOUKOVO LKA
£€€0da Kot og pelmon g aveEOPANTNG VTOXPEMONG, £TCL MOTE VO TPOKVTTEL £VO 6TAOEPO TEPLOSIKO EMTOKIO TAV®D
oT0 evomopévov vmoAowmo g vrmoypémons. Ta  ypnuoatootkovopkd ££0da  ypedvovtar Kotevbeiav ota
amoteréopato ypnoems. To picbmopéva meplovolokd ototyeion amocPévovtar Pacel ™ oeéhung {oMg avt@v.
Micbooelg 6mov o ekpicbmtig Sotnpel 0VCLOGTIKA Ao TO. OQEAT KoL TOLG KIVOUVOUG OV OTOPPEOVY Omd TNV
KUPLOTNTA TOL TTEPOVGLOKOD oTotyeion Tadvopovvial ®g Aettovpykés pcbmoeic. Ot mAnpopés pobopdtov yio
Aertovpyikés oBMOoELG KoTay®pouvtol og ££080 GTO OTOTEAEGUATO YPNOEMG GE GLGTNWUOTIKN PBdon Kkatd ™

Sudpkela g picbwong.

2.14 ®épog 16001 paTog (TPEYOV Kot avapfariiopevoc)
2oupova pe o N. 27/1975 o1 mhotoktTpleg etaupeieg TAoiwv pe eAAnviK) onpaio TANPOVOLY @OPO Yo To. TAoia

ToVG PBAcEL TV KOP®V OAKNG y@pNTIKOTNTAG oveEdptnTa av £xovv kEpdN N {nuieg . Me v mAnpoun Tov mapordve
POpov e&avTAgiTOl KAOE POPOLOYIKT) VITOYPEDOT] TOV EYEL GYECN WE TI QOPOAOYiD EIGOSNUOTOG OO VOLTIAMOKEG
Spaoctnprotrec. Kotd v dmoyn tov Opikov, 0 ¢Opog avtds £xEL To EVVOLOAOYIKA GTOLXEID TNG EL0QOPAS, KaBOTL
dev emPdrretar, ovte Pociletar oe PoporoynTén KEPSN Kot G €K TOVTOL avayvepiletal ota anotedéopata. Ta
KEPSN amd U vouTIMokEG dpactnplotnteg (av vTapEouv) Poporoyolviol cOUP®VE LE TIG YEVIKES dtatdéels mepl

(POPOAOYIOG EIGOOTLATOGC.
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2.15 Awavopn] pepioparov
To Tinpetén pepicpata amewoviloviar @G VIOXPE®ON Katd Tov ¥povo €ykpiong Tovg and tn ['evikny Zvvédevon

TV Metdyav.

2.16 IMopoyég 610 TPOCOTIKO
Bpayvnpodbeopec mapoyés: Ot Bpoyvnpdbecues mapoyxés mpog toug epyalopévous (Tapoyes ANENG TG EPYUGLOKNG

ox£ong) o xprua Kot o €idog avayvopifoviol og ££0do 6tav kabiotavrat de30VAEVUEVES.
I'a Tov vIoloyiopd TG VIOYPEMGTG TOV TPEMEL VAL AOYIGTIKOTOMGEL 1| €Toupeia Kavel TpoPreyn otnpldpevn oe

OVOAOYIOTIKN LEAETT) OVOYVOPLOUEVIG ETOLPEING OVAAOYIOTOV.

2.17 IpoPréyerg
Ot mpoPréyelg dmuovpyovvor otav 1 Etarpeio éyet vopiki 7 TEKHOLPOUEVN] VTOYXPEDCT), MG OTOTELEGLO

mopeA0OVTOG YeyovoTog, kat mhavoroyeitar 6Tt o anortnOel ekpon TOp®V MGTE va TakTomom el | VoyPLWON, Kot
pmopet vo. yiver po o&dmot) ektipnon tov mocov. Ot mpofAdyels emaveletdlovior 610 T€A0G KaOe yprong Kot
npocapudloviat £1o1 Gote vo anetkovilouy TG KOAVTEPEG SUVATES EKTIUNCELS KOL TNV TEPITTMOON TOL KpiveTol
avaykoio, Tpog&oprovvtar pe Pdaon évo mpo-eopov mpoeoeAntikd emitokio. Ot evOEYOUEVES VTOYXPEMGELS OEV
KOTOY®POOVTOL GTIG OIKOVOUIKEG KOTAGTAGELS OAAG YVMGTOTOOUVTIOL, EKTOG Kol av 1 TOAvOTNTA Y10l EKPOT TOPOV
OV EVOOUATOVOLV OKOVOUIKG OQEAN eivar eAdyiotn. Ot evdeyOUeveG OmoUTAOELS O&V KOTOUY®POVVIOL GTIG

OIKOVOLIKES KOTOOTAGELS, OALY YVOGTOTOLOVVTOL EPOGOV 1) EIGPOT] OUKOVOUK®DV MOEAELOV Eivor mhavi).

2.18 Emyopnynosig
O Ophog avayvopilet T KpaTikég ETLYOPTNYNOELS Ol 0TTO1ES IKavomotovV afpoloTikd Ta e&ng kprmpio:

o) Ymapyer tekponpdpevn Pefardtnta 6tL 1 emyeipnon €xel ovppopewbel | TpdKeTor va. CLULOPP®OEL LE TOVG
OpPOVG TNG EMLYOPTYNONG KO

B) mBavoloyeitan 6Tt 10 MOod TG emyopnynong o ewompoybel. Kataympovvior oty edroyn adio kot
avayvopifovtat pe TpOTO GLGTNHATIKO 6T0 £6000, UE BAON TNV 0Pyl TOV GUGKETIGHOV TMOV ETLYOPNYOEOV LE TO
avtioTotyo KOOTY T0. OToio Kot ETLY0PTYov.

Ot enty0pNYNOELS TOL APOPOVV GTOLYEID TOV EVEPYNTIKOV TEPIAAUPAVOVTOL OTIG VIOYPEDCELS MG £6030 EMOUEVOV
xpNoemv kot avayvopifovtor cuotuatikd Kot opforoyikd ota £6000 Katd Tn ddpkeln ™S OPEAuNG (ong Tomv

EMLYOPTYNOEVTOV TOYI®V GTOLEI®MV TOV EVEPYNTIKOV.

2.19 XpnUaTootKOVOIIKA TEPLOVGLOKA GTOLYELN
O emevdvoelg Tov Opilov Ta&VopoVVTOL GTIS TOPOKAT® KATNYopies: XPNIOTOOIKOVOUIKG oTotyeio 6e evAoyn adia

HEC® OMOTELEGUATWOV, ETEVOVOELS StOEaIES TPOG TAOANON Kot ddveln ko amaithoglg . H ta&wvopunon eéaptdral ond
TO GKOTO Y10, TOV 01oi0 amokTNONKE 1 ENEVOVO).

H Awixnon mpocdiopilet v ta&ivounon Kotd Ty apyikn ovayvoplon kot eravesetdlel v tasvounon o kabe
nUeEPOUNVIC IGOAOYIGHOD.

(o) Xpnuorooikovouika otoryeio o€ edloyn alio uEow amoTeLETUATWV

XpNUaTOOIKOVOUKO GTOLYEl0 TEPIAOUPAVETAL GE GVTAY TNV KOINYopio. €0V amoKTatol pe okomd va moAnbdei og
GUVTOLO ¥POVIKO Stdotna 1 ov ExEl xapaktnplotel £Totl and ™ dwiknon. [oapdywya exiong mepiiappdvovior otnv
Kotnyopio mpog tdAno”n ektdg edv mpoopilovrar yio avtiotdduion kwdvvav. Iepovoiakd ototyeio o avtiv v
Kkatnyopio. meplapPdvoviar 6To KUKAOQOPOUV evepyntikd gite e&ottiag tov 0TI mpoopilovial mpog mdANCN &ite
mpoopilovTot vo pevaTonotnfovy Viog dMdEKA LNVAV amd TNV NUEPOUNVIL. TOV IGOAOYIGLOV.

(P) Aéveia ka1 arwautioeis

IephopPaver un Tapdymya ¥P1LATOOIKOVOUIKG TEPLOVGIOKE GTOELD (e TAYIEG 1) TPOGILOPIGUEVES TANPOUES, TO

omoio dev STPAYLATEDOVTOL GE EVEPYES YPNHATAYOPES Kot deV VIApyEL TpdBecn mdAnong avtmv. [lepthapfdvovton
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OT0 KUKAOQOPOUV gvepynTikl, ektoOg omd ekeiva pe ANelg peyoldrepeg tov 12 unvov amd v muepounvio
woroyiopov. Ta tedevtaio. cupmeplopfdvoviol 6To Un KVKAOPOPOLVTH TEPLOVGLaKd ototxeio. Ta ddveln kot ot
OTTOLTIGEL GUUTEPIAAUBAVOVTOL OTIG EUTOPKEG KOl GALEG OTALTNGELS GTOV 1GOAOYIGUO.

(y) A10Gécipa mpog THANON YPHILOTOOIKOVOUIKG TEPIOVTLOKG. OTOLYEIR.

[epiappdver un mopdywya xpNUOTOOIKOVOLLKG TEPLOVGLOKA oToLKEln Ta. omoia gite Tpocsdiopilovtal 6€ ATV TV
Katnyopia, €ite dgv umopodv vo. eviayBovv g KATolo GAAN 0o TIG AVOTEP® KATIYOPIES.

Meprappdvovor oto PN KVKAOQOPOVVTO TEPLOVGLOKA oTotXEin £@OGOV I Atoiknon dev €xel v mpdbeon va ta
pevotomomoel péoca oe 12 unqveg and v muepounvia Iooloyiopod. Ot ayopéc kol ot TOANGCELS EnEVOVGEMV
avoyvopifovtal katd TV nuepounvio. ¢ cuvoAlayng mov gival Kot 1 nuepounvio mov o Opidog deopeveton va
ayopdoet | va ToAnoel v emévdvon. Ot enevdioelg apykd avayvepilovtar oty gvhoyn aia Tovg TALoV TmV
Gueca ETPPITTEOV OTN GUVOALAYT SATAVAOV Yo OA TO. YPTLOTOOIKOVOUIKG oToLyeia Tov avayvepilovtar otnv
goloyn aéia péow amotedeopdtov. Ot enevdvoelg dlaypaeovTal OTaV TO OIKOIMUO OTLS TOUEINKES POEG OmO TIg
emevdvoelg Myel N petaPialerat ko o Ophog €xet petafipdoet ovolmdmg GAOVG TOVG KIVEVVOUG Kot TIG AVTAUOLPBEG
OV GLVETAYETAL 1] 1OOKTNGIOL.

Ta ypnpotootkovopd ototyeic oe €dhoyn o&lo pécw amoteleopdTOV omoTindvTal oty gohoyn a&io tove. Ta
Stféoio TPOG TAOANGN YPNUATOOIKOVOUIKG TEPLOVGLUKG GTOLYELD. OTOTILOVVTOL LETAYEVESTEPA GE KOGTOG peiov
K00TOG amopeimong kabmg ta epyoieia Wiov kepoAaiov dev pmropodv va amotiundovv pe akpifeta. Advelo kot
amontioelg ovayvapilovror otnv mapovsa ofia pe tn pébodo Tov mpaypaticov emttokiov. [paypoaromromBévia kot
€€ anotynoenv képdN N Inpieg mov mpokvmToLY Amd petaforn oty £bhoyn afio TV oToyEimV TG KaTyoplag
«(PNLLOTOOIKOVOUIKG, OTOXEIDL UECH OTOTEAECUATOV» KATOYOPOVVTOL GTO OMOTEAEGUOTO OTNV TEPIOS0 7OV
avokvmtovv. Ta k€pdn 1 {nuiég €& amotiunoemg mov TPoKLATOVY Omd TNV UETOPOAN] otnv €dAoyn a&io pn
APNUATOOIKOVOUIK®OV GTOEIMV TTOL gtvat Stoféoia Tpog TOANGT Katay®povvTot an' evbeiag otny kabopn OEon.
Orav enevddoelg dwabéoyleg mpog mdinon toinbodv 1 aropeimbodv 1 cuccmpevpévn petaforn oty evroyn afio
TOVG HETAPEPETAL GTO AMOTEAEGLLOTO GOV KEPOT | (g and enevdvoels oe YpedypoQa.

Ot e0loyeg aieg TV YPNULOTOOIKOVOUIKMY TEPLOVGLUK®DV GTOLXEIDV TOV EIVOL SOTPAYHATEVGILO GE EVEPYEG AYOPEG
mpocdiopifovior amnd TG TpEyovoeg Twég (Nmnong. To ta pn Sompoypotedoilo otoyeion ot gvhoyeg adieg
TPocdlopilovTol Le TN XPNoN TEXVIKAOV amoTiUNoNg OTMG AvAALOT TPOCOUTOV GUVUAANYDV, GUYKPIGIL®V oTot(EIDOV
OV SLOTPAYLLATELOVTOAL KOl TPOEEOPANGT TOUELNKDV podV OV €EEBIKEHOVTAL VO ATEWKOVILOVV TIG TPOYUOTIKEG
oLV KEG TOL €KkdOT. Xg KGO Muepounvia 160A0YIGHOD 0 OMAOG EKTLUE OV DITAPYOVY OVTIKELEVIKEG EVOEIEELS TOV
V0L 001 YOUV GTO GUUTEPOGLLO OTL TOL XPTLLOTOOIKOVOLLIKE TEPLOVGLOKE GTOLYEID £XOVV VITOGTEL UTOUEION).

lNo petoyéc etopeidv mov €xovv ta&voundel og yPNUATOOIKOVOUIKA GTotyeio dtabécipa Tpog mdAnon, tétola
£voelln ouvioTd N onpavtikh 1 Topatetopévn pelmon g gdroyng ofiog oe oxfomn e TO KOGTOG KTNGEMS. Av
ototyeobeteitonl amopeioon, 1 copevpévn ota idto kepdAiata (npd Tov givorl 1 dtaeopd peta&d KOGTOVG KTHOEMG
kot e0hoyng a&iog, petapépetor ota omoteAéopata. Ot {nuiég omopei®ong TOV GUUUETOYIK®OV TITA®V OV
KOTOX®POVVTOL OTOL OTOTEAEGLOTO OEV OVUOTPEPOVTOL HEC® TOV ATOTELECUATOV.

(0) draxpazodueveg uéypt v ANén emevovoelg

[epiappaver pn mopdywyo YpNLOTOOIKOVOULKY TEPLOVGLAKE GTOLXEIN e KAOOPIGUEVES 1| TPOGOLOPIGTEEG TANPOUEG

kot Kobopiopévn AHEn, ta omoia 0 Opidog €xet v Tpdbecn kot v SuvaTdTNTA VO SLKPATGEL PEYPL TN ANEN TOVG.

2.20 Avayvapion £660mVv Kot 00V

"Ecoda: To £coda mepthapfavovy v edloyn o&lo Tng mapoyng vanpeciav, Kobapd omd TG emPapvuveels vaép
tpitov. Bdomn kataydpnong gival n nuepopnvia £kd0omg Tov glGtTNnpiov.

Képon amé tdinon otoyciov evepyntikov: To cuykekpipéva kEpdN (Yo mapdderypo to KEPSN 0md TV TOANON
moyiov Tov opilov), Aoyifovior g €c0d0, dtav Bepehdveton o ducaiopo eionpaéng ™me mdinone. Ta ekdotote

1066 cuurepLaBavovTal 6To KOVOUAL «AANA £5000. EKUETAALEVONOY.
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"E&oda: Ta £é€oda avayvopilovtatl oto anoteréopota oe dedovievpévn Baon. Ot TANPOUEG TOV TPAYHATOTOLOVVTOL
vy Agrtovpyikég mobmoelg petapépoviol 6to anoteléopata ¢ ££0da. Ot TANPOUEG TOV TPAYHATOTOOVVTOL Y10
APNUATOSOTIKEG GOMGELS LETAPEPOVTAL GTO OTOTEAEGUATA MG ££000 LOVO MG TPOG TO HEPOS TOV APOPA GE TOKO,

KoTd T 1pOvo ypnoems Tov piobiov. Ta é€0da and tokovg avayvopilovtat oe dedovievpévn Paon.

2.21 ITimpo@opnon kotd Topéa
Qg emyepnpaticdg topéog opiletan pio Opdda TEPLOVCIOK®DY GTOLXEIDV Kol AEITOVPYIOV TOL TAPEXOVV TPOIOVTO KO

VINPESiEG, TO OMOl0l VIOKEWVTAL GE SLOPOPETIKOVG KIVOUVOVG Kot O0dOGELG OO €KEIVOL GALOV ETLYEPTLATIKOV
Topémv. Q¢ Yemypapkdc Topéac, opiletan pia YE@YPAQIKN TEPLOYN, OTNV OmMOoia TAPEXOVTOL TPOIOVTA KOl VNPECIES

KOl 1] 071010, VTTOKELTOL GE JLOPOPETIKOVG KIVOVUVOLG KOl 0TOSOGELS 0O GALEG TTEPLOYES.
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3.Awyeipnon Xpnparoowkovoptk®v Kivéovev

3.1 Awoygipion (PNUOTOOIKOVORLKOD KIVOUVOV.
O ouhog ektifetan Gg YPNUOTOOKOVOUIKODS KIVOOVOUG OTmS Kivduvo ayopds, ToT®Tikd Kivduvo Kot Kivéuvo

pevototnTag. To Tpdypappo doyeipiong Kivovvov eoTidlel 6To un TPOBAEYILO TMV YPTLOTOOIKOVOUIKMY 0yOpmY KO
EMOIOKEL VO, EAO(LOTOTTONOEL TOAVEG SUOEVEIG EMBPACELS OTIG EMOOGELS TG ETALPEING GTO YPTLLATOOKOVOLIKO Tedio.
H Swyeipion kivdovov odevepyeiton amd 0 KEVIPIKO TUAUa Owyeipong Swabecipov g pntpikng etopeiog
‘NAYTIAIAKHZ ETAIPEIAX AEEZBOY A.E.” o1 moMtiég Tov omoiov gykpivovtat amd to Aotkntikd ZopBovAlo tov
etaupeidv. To Awuntikd Zvppodho kotaptiler apyés yo ™ cuVoAKn Swayeipton Kvdvvov kKabdG Kot TOALTIKES TTOV
KOAUTTTOUV GUYKEKPLUEVES TTEPLOYEG OTOG GLUVAAANYLOTIKO KiVOUVO, KIVOUVO EMTOKIOV KO TIGTOTIKO Kivouvo.

o) Kivovvog ayopdg

i) Kivévvog tiuawv

O Opthog dev ektibetar og Kivovvo i@V ypeoypdeav d1ott v 31.12.2010 dev €ixe oV KOTOYH TOV GNUAVTIKO

aplOud ypeoypdoov eonyuéva o ypnuatiotnploky ayopd. O Ouihog extibetar og petaforés g alog T@v
VINpecmV oL Topéyel. O kivouvog ovTdg avTIHETOTILETON pe TV avaAoyn UETOPOAN TV TIUOV TOANONG TGOV
VINPESLOY OV StaféTEL. npetdvovpe emiong 0Tt M HETABOAN TOV TIHAV TOV KOVGIH®V enNpedlel GNUAVTIKA TO
Aettovpyikd K6GTOG TV TAOIV KAOMG 1) CUUUETOXN TOV KATA HEGO OPO GTO GUVOMKO KOGTOG EKUETUAAEVGTG TMV
mhoimv Tov Opilov avépyetal o T0c0oatd 35% mepinov.

i) Kivovvog tauetoxdv poav kot kivovvog puetafolmv edloyng aliog 1oywm uetaflolng twv emitokiov

O Ophog dev el oNUAVTIKG EVTOKE GTOLYELD EVEPYNTIKOD KOl GUVETMG TO GOSN KOl Ol AEITOVPYIKEG TOUEIOKEG
POéG TOL gival oVSIMAIMS aveEapTNTEG Ao TIg aAAAYEG 0TV ayopd TV emitokinv. O kivovvog emttokiov Tov Opilov
av&avetar amd Tig pokponpdbeoues vroypemoels. O kivouvog peTafoing TV emToKi®V oTa dAvel He UETAPANTO
emtoklo ekBETovy Tov Odo (Kupiwg v untpikh gtorpeio) oe kivovvo tapelokdv podv. O Ophog Katd v
31.12.2010 &iye daveiopd cuvolkod mocod € 114.678.734,87 ko eivon ekteellévog otig petaforés g ayopds Tov
emrokiov 6cov apopd tov Tpomelikd davelwopd tov. O mopokdteo mivokeg mapovoldlel TV gvorcdncio Tov
amoTELEGHOTOG TG YPNoNG KAOMS Kot Tov 18imv KepoAaiov oe pia Aoyikn HETaBOAN TOV nttokiov TG TAEEMS TOv
+0,50% 1 -0,50% (2009: +0,50% 7 -0,50%). Ot oAloy€g oTa emTOKIO EKTILATOL OTL KivouvTol o€ pio Aoy Pdor oe
GYE0N LE TIG TPOSPOTEG GLVONKEG TNG 0YOPAS.

Omrog ‘Owhog Eropeia Eropeia
Merafoiy emroxiov 2010 2009 2010 2009

+0,50% ‘ +0,50% ‘ +0,50% ‘ +0,50%
Znuio xpriong (ov&nom) (695.291,21)  (559.008,23) (516.900,59)  (484.950,35)
T Kepdhono (peimon) (695.291,21)  (559.008,23) (516.900,59)  (484.950,35)

| -0,50% ‘ -0,50% ‘ -0,50% ‘ -0,50% |

Znuia ypRong (peiwon) 69529121  559.008,23 516.900,59 484.950,35
‘T Kepdhoto (avénom) 695.291,21 559.008,23 516.900,59 484.950,35

To obvolo tov pakporpobécumv vroypedoemv g Etatpeiog mpog tig daveiotpieg tpameleg €xovv ovppmvnbel va
ektokilovtal pe xopovopevo emrokio. To emitokio avtd amotelodv 0 dfpoiopa tov drotparelikod EMTOKIOV
Euribor, to omoio petapdiieton kadnuepvag, mAéov evog moToTkod tepldmpiov (margin). OTo0dNTOTE GTLOVTIKY
petafoin tov entrokiov Euribor ennpedlel v emota ypnpotootkovopky extapuvon g Etapeiog o onpaviikd
Babpd. Enperdvetor 6TL 1 eTanpeia dev ypnoiponotel £101kd GLUPOANLO KAAVYNG TOL KIVODVOL Otd TN UETOPOAN TV

enutokiov (hedging).
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i11) 2vvalloyuatikog Kivovvog

Ot voypemoelg g Etanpeiog mpog 1oug mpopndevtés e, 6ty cuvIpurtikn toug TAetoyneia, eivat og Evpd, ondte
dev voeiotator ovomdng kivéuvog AOY® cuvoAlaypotik®v dtaopdv. Ot HoKpOTPODEGHES VTOXPEMCELS TNG
Etaupeiog mpog tig daveiotpieg Tpaneleg sivan 6Aec o Evpo, mépav evog doveiov tng MILLENNIUM BANK. mov
givarl og dordpo HILA. Adyo g pikpng CLUUETOYNG TOL v AOy® davelov 6T0 GUVOAD TMV HOKPOTPODESUMY

vroypemcemv ¢ Etapeiog ektipdron, amd v Atoiknon g, 0Tt 0 GuvarlAaypatikds Kivouvog etvor apueAnTéoc.

B) IIeTmTIKOC Kivouvoeg

O moteTKdg Kivduvog dtayetpiletar o€ emimedo Opilov. O motTicds Kivovvog anydlet omd To Topelokd Studéotpo Kot
TopEkd wodvvapa, T katabécels otig tpdmeles, KaOMg emiong Kol MOTOTIKEG EKOEGES Y10 TOVG GMUAVTIKODG
meldTeg, ot omoiot katd kOplo Adyo givar ot TpaKTopes mov pecorafolv yio Ty ékdoon eottpimv. O kivduvog avtdg
dev Bempeitan onpovtikdg kabmg o Oplog £xetl opioet TIOTOTIKG OPLOL KO GLYKEKPILEVOLG OPOVG TLGTOTIKNG TOALTIKNG
Y 6AovG Tov TEAGTEC-TPaKTOpEG. Evdd o8 opiopévec meputtdcels yio peyoddtepn eEocpdiion AapPaver eyyuntikég
EMOTOMEG TPOTECDV.

To tpunpa Swyeipiong ToT®Tkod Kivdvvov a&loAoYel TV TIGTOANTTIKY tkavOTNTa TOL TEAdTN AapBdvovtag v’ dym
TNV OIKOVOWUIKT TOV KOTAGTOGY, TPONYOVUEVES GUVOALYES Kol GAleg mapapétpous. Ta moToTikd dplo TEAUTMV
kaBopilovtar oOppmva mavtao pe dpa mov Exetl kabopicet | Awoiknon. H yprion miototikdv opimv tapakorovdeitat
og taKtd Swotiuato. Ot toAnoelg og meldteg Mavikng eEoplovvtor pe petpntd. H péyiom ékbeon oe miototikd

kivéuvo v nuépa tov Isoroyiopod etvar  edAoy a&ia kbbe KoTNYOpiog EIGTPUKTEDY OG AVOPEPETOAL TOPUTAV®.

y) Kivévvog peverétntog

Yvvet Stoyelpion Tov KvdOvov peuotdTTag TTpovnobitel emapkels eEaopalicels xpnpaTIK®V Swbecipmy Kot T
SbeodTTO. YPNUATOSOTNONG HECH EMAPKDOV TIOTOTIKMOV Agttovpyidv. H pgustotnta tov Opilov mopokoiovdeiton
amd Vv Awoiknon og taxtd ypovikd Swotiuate. [Tapokdteo mopovoidletar n avdAivon pe Tig AR&eElg tov

APNULATOOUCOVOUIKADV VIOYPEDCEDV:

31.12.2010-OMIAOXZ

"Emg 1 £10g

Amo 1 £é0g 5 £

Héve omé 5 £t

Aaveiopog
[TpounBevtég Ko Aoég VITOYPEDMCELG

31.12.2009-OMIAOXZ

7.819.838,82
16.264.870,92

"Emg 1 £10g

3.995.211,54

Ao 1 é0g 5 £

102.863.684,51

Héave omé 5 €t

Aaveiopog

[TpounBevtég Kot Aoég VITOYPEDMCELG

34.289.592,42
13.009.106,97

68.734.423,97

52.900.346,67

31.12.2010-ETAIPEIA

"Emg 1 £10g

Amo 1 £é0g 5 £

Héve omé 5 £t

Aaveiopog
[TpounBevtég Kot AoUég VITOYPEDMCELG

31.12.2009-ETAIPEIA

7.790.036,96
13.582.241,37

‘Emg 1 £€1og

3.995.211,54

Amo 1 éog S £t

69.376.972,78

Héve omd S £t

Aaveiopog

[TpounBevtég Kot Aoég VITOYPEDMCELG

24.429.136,13
11.007.439,38

49.235.293,65

42.284.925,10
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3.2 Awoygipion KEQaAO0VIKOD KvdHvov

Ot otdy0ol ToV opidov og oyéon pe TN Swyeipton Kepoiaiov etvor vo Soo@aAicel Tn duVOTOTNTO OTPOGKOTTNG
Aettovpyiag Tov 610 PEMLOV pHE OKOTO VO TOPEXEL IKOVOTOUTIKES AOSOCES GTOVG HETOYOVG KOl VoL dloTnproeL
WOOVIKT KOTOVOUT KEPOAAIOV HELDVOVTOS KAT® aTOV TOV TPOTO TO KOGTOG KEQUANIOV.

To kepdlaro emokomeiton pe Pdon tov cvviekeot poyrevons. O cuviedeothg vroloyiletor g 10 Kabapd ypEog
Stoupodpevo pe ta cLVOAIKA amacyorodueve kepdAaia. To kabBopd ypéog vroroyiletar Mg 0 GuVOAKOG daveloHOg
(cvumeprapfavovtor Bpoyvmpdbecpo kon pokporpoddecpo davewr Omwg eupavilovior otov 1Gohoyiopd) Leiov ta
xpnpotikd odéoipa. To cuvolikd aracyorolueva Kepdioio vroloyilovtor g ta 0w kePdiaio mov gupavifovron

GTOV 160A0YIoWHO GVV TO KaBapd XPEOG.

YhHvoro davelspov (Znp. 19)

Meiov: Awbéoya Kot TOpELNKA 1o0SUVaLLLLL
(Enu17)
Kafapdg daveropig

"Io10 KePAALO ATOSOOUEVO GTOVG LETOYOVG
™G UNTPKNg
XUVOMKG amacy0roOpEVe KEPaLara

OMIAOX
31.12.2010

OMIAOZ
31.12.2009

ETAIPEIA
31.12.2010

ETAIPEIA
31.12.2009

114.678.734,87

27.463.501,26

155.924.363,06

8.365.220,17

81.162.221,28

25.831.674,50

115.949.354,88

7.025.956,53

87.215.233,61

73.119.538,17

147.559.142,89

19.926.155,82

55.330.546,78

93.179.561,26

108.923.398,35

33.346.288,87

160.334.771,78

167.485.298,71

148.510.108,04

142.269.687,22

YuvrereoTi|c péyrevong 54,40% 88,10% 37,26% 76,56%

3.3 Emyzpnpatkoi Kivouvvol

e Kivduvog vavTikod atvynpartog

MBavo vavtikd atdynpe o mhoio g etopeiag 1 Kou Tng Buyatpikng g eite pe gite yopic evBOVN ™g gTarpeiag,
gVOEyeTaL VoL EMNPeEATEL apvnTikd v Asttovpyio tng Etopeiog To amotedéopota v enun kot v telateio me. [a
Vv UEl®OoT TOV 0pVNTIKOV GUVETEWMV 1 ETUIPEIN LEPUVE Y10 TNV GMOGTI] GLVINPNON KOl THV ETAVOPOCN TMV
TAOIOV e KoV Kot amoTeELecHLOTIKG TANpopate. Emiong éxet dnpovpynoet €101k opddo aviipueTdmions EKTOKTOV
TMEPIGTATIKADV.

e Emoik0tTnTo EMYEPNNATIKOV dPACTPLOTHTOV

Ot dpooTpOTNTEG TOV OKTOTAOTKMOV £TONpel®V yopaktnpilovioar amd &éviovn emoykdTTo, YEYOVOG TOL £XEL
EMINTOON 6T0. £6000. KOl GTO OMOTEAEGUATO TOV EVOIGUEC®V OWKOVOLIKAV Kotaotdoewv. [Tio cvykekpuéva, n
Swaxivnon emBotdv kor [.X. emParnydv oynuatov eivar wiaitepa avénuévn katd tovg Bepvoig pives, Aoy® g
TOVPLOTIKNG KIVIONG, Kot KATA TIG E0PTAGTIKEG TEPLOSOVE, EVA 1) SLaKIVIION QOPTNYDOV ToPOLGLALEL OYETIKA HKPT|
Swcvpoven oe OAn T OSuWdpKEW TOVL £TOVG, LE OMOTEAECUO Ol TEPIOGOTEPEG TOANCE NG Etapeiog va
TPAYLOTOTOOVVTOL KOTd To Tpito Tpiumvo kébe ypnong. H etarpeio éxet emnekteivel T1¢ dpacploTtég TG HE TNV
avaAnym Gyovov, EMSOTOVUEVOV YPOUUMV UE GKOTO VoL TTEPLOPIGEL TIG GUVETELEG TNG EMOYLKOTITAS TOV KAASOL.

e II@aviy amrodpopordynon Loym Prapng o mhoio Tng Etoupeiog

O KkoKhog epyaoidv kot to. amoteléopota g Etaipeiog, kabdg kot 1 kovoTnto TG Vo avVIOmOKPIVETOL GTIG
APNUATOOIKOVOIKES VTTOYPEDMGES TG €EAPTOVTOL QeSO amd Ty €bpuiun Asttovpyio TV mAol®V TG KoL TNV
IKOVOTIOUTIKT] EKTEAECT| TOV TPOYPAUUATICUEVOV dpoporoyimv. ITibavh advvapio ektéheong dpoporoyimv e&attiog
BraPng oe mholo g Etarpeiog, €10k og mepiodo aryung, Oa eixe @¢ amotédeopo apevog Ty GUEST) omdAeln
€000V TOGO G€ OPEAOG OVTUYOVIOTIKOV OKTOTAOTK®V ETOLPIOV OGO KOl GE EMIMEDO EMAEYOUEVOL LETAPOPIKOD
HEGOV amd TAELPAS EMPOTMOV G OPELOG TV ALEPOTOPIKMV ETAPLDV KOL APETEPOV TPMGCT] GTN PAUN KOl TEAATEID TNG
Etapeiog. Ola 1o mopomdve pmopovv va Egovv ducpevn emidpaon otig dpactnpdotnteg g Etaupeiog, v
xpnuatookovokny g 0éom kau to. anotedéopata e o v peioon ToV apynTiK@OV GUVETEIDV 1| £TOpEia

HEPLUVE Y10L TNV GMGTH GLVTHPNON TOV TAOI®MV KoL TV EMAVOPMOGT TOVG LE IKOVA KOl OTOTEAEGUATIKG TANPOLLOTO
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e Evoppovien pe evogyopeveg véeg TEXVIKES TPod1aypaés 1 Kol arhayés oTo 6pro nukiog TV TAoiV

H mpocappoyn tov vpiotdpevoy TAoiov o€ VEEG TEXVIKEG TPOSLOYPUPES TOV EVOEYETAL Va. BecmicTtovv o Evponaikd
N Ebvikd eminedo pmopei vo amoutioovv onuavTikeég enevdioelg 1 Kol Vo KATOoTHGoUV addvaTn TV €KTELEOT
dpoporoyimv. Emiong alhoyn tov Oeopicod mhoisiov ywr v nAkio 1@V TAolov evOEXETOL VO TPOKOAEGEL
amodpoLoAdyNn ot mAoimv and o SpopordYLo. EcmTEPKOV. T G Ave evigyOeVa LTOPEL VoL EXOVV EMMTOGELG GTNV
OLOAN EKTEAEOT] TOV VOIGTAUEVOV OPOUOLOYIOV LE EMMTMCELS TNV EMXEPTLATIKT dpactnpiotta Tov Opidov. H
etarpeion ppovtilel dote to mholo Katd TIc mEPLOSOVG cuvinpnong va avafaduilovior cOuove pe TG VEES

OTOLTIGELS OOQAAELOG KOL TNV TOPAUKOAOVONGT| TNG VAVTIKNG TEXVOAOYIOG OOV OTULTEITOL.

e Xvuvripnon mhoimv

H dievépyero dpoporoyiov egaptdtol and TV ENLEPNOLOKT ETOLOTNTO KOL TNV GMOGTY GLVTIPNON TOV Thoimv. Te
MEPIMTOGT UM £YKOUPNG VAOTOINGNG TV TPOYPOLUNTICUEVOV GUVINPHCEDY KOl TOV EAEYX®V TOV TAOI®V TOV
GTOAOV eVOEXETOL VO UV AGBoLV €ykaipa To amopaitnTo ToTomomtikd aglomloiog pe amotéheopo va vrdap&Eovv
duopeveic emmtOcelg TG Opactnprotnteg g Etaipeiag, yeyovog mov dvvatal vo. emnpedost SUGUEVOS TIG
dpaotmpromreg g Etatpeiog, v ypnuoatooucovopkn g Béon kat ta omoteléopato g. o v peioon tov
OPVNTIKOV GUVETEIDV 1] ETOLPELD LEPIUVA YOl TNV GMOGTN GUVTIPNGT KOl TNV EXAVOPMOT TOV TAOIOV HE TKOVA KoL
OTOTEAEGLOTIKG TTANPDLLOTO,

o Igpurtdosis avotépag Piog

Yg TePIMTOGELG avOTEPUG PBlag, OTOS oeIoUAG, TpopokpaTio, TANUUOPES, KAT., N Etoupeia evdéyeton vo emnpeaoctel
apvnTiKé, 6nmg o emnpeactel Kot 0moladNToTe GAAY EMLYEPNUATIKY SPASTNPLOTNTO.

H etarpeia éxel dnpovpynoet E181KN OPASA AVIIHETOTIONG EKTUKTMOV TEPLGTATIKAV, 1 omoia £xel amodei&etl v aia
TG Kot €YEL TPOCTATEVCEL OMOTELEGUATIKG TNV QAUN TNG, G YEYOVOTO OTWS TO VOVTIKO OTOYNHO TOV TAOI0VL

OEOODIAOL.

3.4 IIpocoropiopds TV LAYV 0LV

H gdhoyn a&lo TV ypNUATOOIKOVOUIK®Y GTOLXEI®V TOV SOTPAyHOTEDOVIOL GE EVEPYOVG YPNUATAYOPES (OTT™S Ot
eUTOPIKEG cLVOALaYES Kat StabEoiiot Yo TdANnon Tithot), eivar Baciopévn oTig TWES ayopds Tov 1oyovV KoTh TV
nuepounvia tov woroyiopod. H eddoyn a&io tov ypnHoTOOIKOVOLIK®OV 6TotKEiOV oL dev dtampaypotedovial 6e
EVEPYEG YPMUATOYOPEG TPoGdlopileTar pe TV ¥pNoT TEXVIK®OV OmOTIUNGNG Kol mapadoy®dv mov otnpiloviol o€
dedopéva G ayopds katd v nuepounvio Tov 16oAoyiopod. Tiég ayopds 1 TIHEG SLTPAYUOTEVTOV Yio. TOPOUOLOL
oToLElD YPNOLOTOOVVTOL Yo TO HAKPOYPOVIO davelopd. AAAES TEXVIKEG OTOG 1 TPOEEOOANGCT UEANOVTIK®DV
APNUATOPODV YPNGLUOTOOVVTIOL Y10 TOV VROAOYIOUO NG a&iog TV AWMV YPTUOTOOKOVOLIK®OY ototyeimv. H
ovopooTikny o&lo peiov TpoPAéyels yio EMICQAAEIEG TOV EUTOPIKAOV OTUITHCEOV EKTATOL OTL Tpooeyyilel v
mpaypotikn Toug a&ie. Ot mpoyuatikés a&leg TV XPTHLATOOTKOVOUK®OY VITOYPEDCEDY Y10, GKOTOVS EUPAVIONG TOVG
OTIC OIKOVOLIKEG KOTAGTAGELS vroAoyilovTtor pe Pdaon tn mopovoa oo TV HEAAOVIIK®OV TOUINKDYV PO®V OV
TPOKVATOVV aNd GLYKEKPYEVEG CUUPACELS YPNOULOTOLDVTOS TO TPEYOV EMITOKIO TO 0moio €ivorl dabéoyto yuo Tov

OMAO Y10 TY| (PTON TOPOLOLOV YPNUATOTICTAOTIKAOV HEGMV.
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4. Inpoavrkéc Aoyotikés Exktyuoeig ko Hapadoyéc

H mpogtopacio Tov owovopik®v kataoctdcenv copeova pe o AIIXIT arottel amd ™ o10iknon Tov oYNUATIGUO
Kkpioewv, ekTynoemv Kot vrobécewv ot omoieg emmpedovy To SNUOGIELHEVO, GTOLYELD, TOV EVEPYNTIKOV Kol TIG
VIOYPEMCELS, OMMOG EMIONG TNV YVOCTOMOINGCT| EVIEYOUEVOV OTOUTICEDMV KOl VIOYPEMCEMYV KATA TNV muepounvic
GUVTOENG TV OIKOVOUIK®OV KATAGTACEMV Kot T SNUOGLEVUEVA TOGE €600®V Kt ££0@V KATA TNV TEPIOSO AVOPOPUS.
Ta mpaypatikd amote Aéopoto pmopel va Stpépovv amd ovtd ta omoia £xovv ekTiunel. Ot EKTIUNGELS KoL 01 KPIGELS
enavaélohoyodvtar cuveydg kot PBaciloviar toco oty eunelpio Tov ToPeABOVTOG 660 Kol 6E GALOVG TOPAYOVTEG,
GUUTEPIAOUPAVOUEVOV KOl TOV TPOCGOOKIMV Yio. UEANOVTIKG YeyovoTo Tao omoio Bempovvtor Aoyikd pe Pdon Tig

GUYKEKPIUEVES GLUVONKEC.

4.1 Extyaosgic kol vrodéoerg

Yvykekpyévo mood to omoio meplapPdvovior N EmNPEAlOVV TIG OIKOVOUIKEG KOTOGTOOELS KOL Ol GYETIKEG
YVOGTOTOWGELS TPEMEL VO EKTILMVTOL, OTOLTOVTOS TOV SYNUATIoUO vobécewy oyetikd pe afieg N cuvOfkeg mov dev
givar duvatd vo givar yvootég pe Pefardmra Kotd ™V mEPiodo cVVINENG TOV OIKOVOLIK®V KOTOoTAcE®V. Qg
GNUOVTIKN AOYIoTIKY eKTipnon, Oempeitor pio 1 omoio €ivot GNUAVTIKY Y100 TNV EKOVO TG OIKOVOUIKNG KOTAGTOGNG TG
£TAUPELOG KO TO ATOTEAEGHLOTO KOl OTTOLTEL TIG Tl SOOKOAEG, VIOKELEVIKEG 1) TEPITAOKES Kpioels TG dloiknomng, ovyva
MG ATOTEAEGLOL TNG AVAYKNG Y0 GYNUOTICUO EKTYCEMV CYETIKA e TNV EMidpaict vtobEcewv ot omoieg eivar aféfaes.
O Ophog a&oroyel tétoleg ektipunoelg oe cuveyn Pdomn, Pacilopevog oTo OmOTEAEGUATO TOV TOPEAOOVTOC Kol GTNV
gunelpio, cLOKEYELS pe €0KOVG, TaoElg kat GAheg peBddovg ot omoieg He@POVVTOL AOYIKEG OTIC GUYKEKPLUEVES
GLVONKEG, OMOG eMioNg KoL TIC TPOPAEYELS LG OYETIKG UE TO TAOG aTA €VOEYETOL Vo dAAGEOVY oTo péAAOV. X

onueioon 3 ‘Bactkég LoytoTikég apyEg” avapEépovTal 01 AOYIGTIKES TOAMTIKES TOL Eyovv emheyel and tov Opro.

4.2 Extipopevn amopcioon vaepoiiog

O Ophog dievepyei og etnota Paon Edeyyo Yo TuyOV amopeimon g vaepasiog Kot evOldpesa, OTav To YEYOvOTa 1 Ot
ouvinkeg kabiotovv mhavn v Ymapén amopeioong (w.y. pio oNUOVTIKNY SVoUEVIAS GALAYT OTO ETOPIKO KAIpO 1 tia
andeacmn yio Td@Anon 1 ddbeon evdg kataotiuatog). O kabopiopdg g vropéng aropeimong amattel v amotipnon
TG avTioTOYNG HOVASAG, 1 OTol0l EXTHATAL YPNCLULOTOIOVTAS THV HEB0S0 TG TPOEEOPANCNG TOV TAUEWK®DY POMV.
Otav owtd KpiveTal S1bECILO Kot OmopaiTnTO, YPNCYLOTOIOVVTOL GYETIKOL GUVTEAEGTEG TOAATAAGIAGHOD TG 0yOPas,
mpokeévou va emiPefarwbodv ta amotedéopato omd Tig mposfopAnuéves tapelokés poés. Egapuolovtag avtm ™
pebodoroyia, 1 etarpeia Paciletor oe pio oepd amd TAPAYOVTES, OTOVG OTOIOVG TEPIAAUPAVOVTOL TO TPOLYLOTIKA
AEITOVPYIKG OTOTEAEGHATO, TO. LEALOVTIKG ETAPUKE GYESLD, O1 OIKOVOIKES TPOEKTAGELS Kot To, dedopéva TG ayopds. O
ophog etnoiog dlevepyel €deyyo yo amopeioon g vrepadiog, cOUP®VO HE TNV AOYIOTIKN TOATIKY, OT®G 0VTH

avaeépetar ot Xnueioon 2.4.

4.3 ®opor e1000MpoTOg

Zopeava pe o N. 27/1975 ot mhotoktitpieg etatpeieg mholmv pe eEMViKn onpaio TANp@VOLY OPO Yio To TAOI0 TOVG
Baoetl ToV KOp@V OMKNG YOPNTIKOTNTAS ove&dpTnTa av Exovv kEpdN N Inpieg . Me v IAnpop TV TOPUTAVEO POPOL
eavtieiton kGOe @OpPOAOYIKY VTOYPEMON MOV ExeL OXECM UE TN QOPOAOYio €GOONMHOTOC Omd  VOVTIAOKES
Sdpaotmpromres. Ta képdn and un voutibakis dpactnpotes (av VITAPEOLY) POPOAOYOVVTOL COUPMVE. LE TIG YEVIKES
Swtdéelg mepl popoloyiag ewcodnuatos. Extymoeig anottodvior v tov kabopiopd g mpofreyns yo. ¢Opovs
gioodnpoatoc. O Opthog kot 1 Etanpeio avayvopilovv vroyxpedoelg yioo avapevopeve Bépato poporoyucod eréyyov,
Bacilopevol oe exTiunoelg Tov Katd oco Oo opeilovtat emmAéov opot. Otav 1o TeAKO anoTéAesia amd TOVg POPOLS
OVTOV TOV VTOOEGEDV dL0PEPEL 0O TOL TOGE OV gl apykd Aoyiotel, TéToleg dlapopég Oa £xovv enidpacn 6To POPO

£1G001LOTOG,.
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4.4 TIpoPréyerg

O emopaieic Aoyaploopol anewkoviCovtal e ta mood to onoia givar mhavov va avaktnfovv. MoOMg yivel yvootd 6Tt
£V0G GLYKEKPIUEVOG AoYOPLaGHOS VIOKELTOL G€ KIVOUVO HEYOADTEPO TOV GLVIOOVG TGTOTIKOD KIVdHVOL (TT.). YOUNAT
MOTOANTTIKY IKAVOTNTA TOV TEAATY, Stpmvia oyeTKd pe v vYmapén g oraitong 1 o 1ocd avtg K.AT.), TOTE O

AOYOPLOGUOG AVOADETOL KOl KOTAYPAPETOL EAV 01 GLVONKEG LTOSNADVOLV OTL 1] aaiTnoN gival aveioTpaKTY.

4.5 Evogyopeva yeyovota

O Ophog epmAiéketal oe SIKOOTIKES JEKSIKNOELS Kol amolnudoels katd tn cvvndn mopeio tov epyocudv tov. H
Soiknomn Kkpivel 6tL omol01d1moTe dtakavovicpoi o Oa emmpéalov onUavTikd v owovopkn 0€on tov Opidov kot g
Etatpeiog, v 31 Aexepfpiov 2010. ITopdra avtd, o kaboplopds Tmv EVOEXOUEVOV DIOYPEDCEMY TOV GYeTICOVTOL 1E
TG SIKOOTIKES SLEKOIKNGELS KoL TIG OTOLTHoELS eivat pio ToAdmAokn Stadikaoio Tov TepAapfavel KPIGELS GXETIKG [e TIG
TOOVEG GUVETELEG KO TIG SLEPUNVEIEG OYETIKG [LE TOVG VOLOVLG KOl TOVG KAVOVIGHOVG. MetaPorég otig Kpioelg N oTig
Sepunveieg givar mBavo va odnynoovv oe pio odénon N pic peioon TV EMBIKOV ATUITHCEOV Kol TOV EVOEYOLEVOV

VIOYPEMGEMV TOL Opilov oto LEALOV.

5.0 poeépnon kKatd Topéa

Emyeipnuatixoi toucis
O Opihog emyelpnuoTiKd omooyoieitar oto Topéo ™G emParnyod vovTdiog Kot dpocTNPlomotEitol 68 Sipopes

Ye@ypapkég meployés. o to Adyo avtd emhéxOnke n TANpo@OPNoN KATd Topén Vo SideTan COUP@VA LE TNV YEDYPAUPIKN
dpaotmpromro ov Opiiov .

H etarpeion dpaotnpromoteitor 6€ eAANVIKA Kot S1ebvr ympid HEOTO KOl MG EK TOVTOV 1] YEDYPUPIKY KOTATUNON TOV
dpactnprotitov tov Opilov yivetol og e&nc:

o) AKTOTAOIKEG SPACTNPLOTNTEG ECMTEPIKOD

B) Axtomhoikég dpaotnploTnTeg £EMTEPIKOD

Ta mhoia Tov Opikov dokvodv emPdreg ko [L.X. avtokivnto mov avaeépetol ®g «ETPATIKN 1 TOLPIOTIKN» Kivion
KaBdG Kot popTNyd avToKiviTo 10V SlaKvody EUTOPEDHLATO TTOV OVOPEPETOL MG «EUTOPELHOTIKN Kivnon. H emPotikn
kivnon yoapaktnpileral and €viovn emoykoOTNTo LE TNV LYNAOTEPT Kivnom va epeavileton otovg uveg lovvio €mg
YentéuPplo ko v younAdtepn kivnon va supavifetor otovg unveg Noéuppro éog Defpovdpro. H gumopevpatikn

Kivnon epeaviletor KoTavepunpuévn kad 6An ) ddpKeLn TOL £TOVG PE TOAD LKPOTEPT| EOYKOTITOL.

Ta gvomompéva amoteréiopoto Katd Topéa s rpnons wov anée v 31.12.2010 £xovv og eénig:

O KOKAOG EPYOCLDOV TNG YPNONG TNG UNTPIKNG ETALPEiRG avolDETAL OV KOTYOpio. OKOVOUIKNG dpacTnploTnToS G £ENG:

OMIAOX 31.12.2010 31.12.2009
"Ecoda 06 BoAdoG1eg Kot OKTOTAOTKEG UETAPOPES 52.322.134,17 38.501.595,63
Awyeipion axivnng teprovoiog Pacet copufoong 994.275.91 877.116,00
"Ecoda a6 pcbopéva mioio 3.128.571,48 0,00
ETAIPEIA 31.12.2010 31.12.2009
"Ecoda 06 B0AGoG1Eg KOt OKTOTAOTKEG UETAPOPES 39.669.815,60 37.316.333,82
Awyeipion akiviing meplovoiog Bacel cOppacng 852.776,39 870.946,87
"‘Ecoda omd cbopéva mhoia 4.314.821,48 0,00
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IoMogic-Avdivon dpaotnploTnTog

KOTO YEOYPOUPLKO TOpEN,

OMIAOE
AKTOTAOTKEG AKTOTAOTKEG AKTOTAOTKEG AKTOTAOTKEG
dpactnpomreg dpactnpomreg Sdpaotnproteg SdpaotnprotTeg
leoypapucog topéog £0MTEPLKOV eEmtepkon >Hvoro £0MTEPIKOV eEmtepcon >Hvoro
01/01-31/12/2010 01/01-31/12/2009
"Ecoda and vadhoug 49.350.954,44 2.971.179,73 52.322.134,17 38.441.595,63 60.000,00 38.501.595,63
"Ecoda amod dwyeipion axiving neplovsiog fdoet
oOppaong (kataothpata TAolmV) 994.275,91 - 994.275,91 877.116,00 - 877.116,00
"Ecoda 016 Ypovovavidcelg - 3.128.571,48 3.128.571,48 - - -
Zvoro KOKAOV epyactdv 50.345.230,35 6.099.751,21 56.444.981,56 39.318.711,63 60.000,00 39.378.711,63
Mikté omoteréopato (16.703.766,25) 2.449.117,35 (14.254.648,90) 1.844.953,74 (298.503,00) 1.546.450,74
Képdn /(Znpiec) mpo @dpmv, xpnUaTOS0TIKMV,
EMEVOVTIKOV OMOTEREGHATOV KO 0TOGPECEDY (29.204.653,61) 1.903.511,18 (27.301.142,43) (4.362.468,00) (296.658,00) (4.659.126,00)
Képdn/(Znieg) mpo gopov (43.958.227,94) 592.379,30 (43.365.848,64) (20.022.046,49) (298.503,00) (20.320.549,49)
Képdn/(Znpieg) petd omd gopovg (43.958.227,94) 592.379.,30 (43.365.848,64) (20.165.613,49) (298.503,00) (20.464.116,49)
Aéiec mholov apyic xpiong 175.163.789,29 - 175.163.789,29 179.395.073,45 179.395.073,45
IIpocOnkeg —oyopég mholmv xpriong 5.162.269,03 - 5.162.269,03 494,17 - 494,17
IoMceig Tholmv xpriong (863.541,67) - (863.541,67) - -
AToA0191] EVOOETOIPIKNG ATOKTNONG - - - - - -
Avénoeic/(peidoeig) mhoiov - - - 3.460.000,00 3.460.000,00
AmnocBéoeig mhoimv yprong (6.829.653,10) (483.449,88) (7.313.102,98) (6.285.935,09) - (6.285.935,09)
Avampocappoyn a&log mhoiwv ypriong (7.093.874,64) - (7.093.874,64) (1.405.843,24) - (1.405.843,24)
AvarndoPeotn a&io Thoiov v 31/12 165.538.988,91 (483.449,88) 165.055.539,03 175.163.789,29 - 175.163.789,29
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IoMogic-Avaivon dpaotnploTnTog

KOTO YEOYPOPLKO TOpEN,

ETAIPEIA
AKTOTAOTKEG AKTOTAOTKEG AKTOTAOTKEG AKTOTAOTKEG
SdpaotnprotTeg dpactmpomreg SdpaotnprotTeg SdpaotnproTTeg
Ieoypapucog Topéog £0MTEPIKOV eEmtepkon >Hvoro £0MTEPIKOV eEmtepcon XHvoro

01/01-31/12/2010

01/01-31/12/2009

"Ecoda amd vadrovg

"Ecoda amod dwyeipion axiving neplovsiog fdoet
ovppaong (kataothpata TAolmV)

"Ecoda 016 xpovovavidcelg

2Hvoro KUKAOL EPYaCIOV

Miktd anoteréopota
Znpieg Tpo POp®V, XPMUATOSOTIKMV, EXEVOVLTIKOV
OTOTEAECULATMV KOl OTOGPECEDV

Znpieg mpo poOpwV

Znpieg pHeTd 0md POPOLG

Adieg mhoimv apyng xprions
[TpocOnkec-ayopég mThoimv xprong
Avénoeic/(peidoeig) mhoiov
AmooBéoeig mhoiov ypnong
Avampocappoyn a&log mhoiwv ypniong
Avandofeot a&ia Thoiov v 31/12

37.320.402,78

852.776,39
1.186.250,00
39.359.429,17
(13.429.132,56)

(25.556.513,09)
(37.065.688,40)

(37.065.688,40)

141.700.000,00

5.162.269,03
(5.234.861,43)
(7.093.874,64)
134.533.532,96

2.349.412,82

3.128.571,48
5.477.984,30
2.124.776,15

1.567.336,03
339.729,80

339.729.,80

(832.692,30)

(832.692,30)

39.669.815,60

852.776,39
4.314.821,48
44.837.413,47
(11.304.356,41)

(23.989.177,06)
(36.725.958,60)

(36.725.958,60)

141.700.000,00

5.162.269,03
(6.067.553,73)
(7.093.874,64)
133.700.840,66

37.316.333,82

870.946,87
38.187.280,69
2.068.388,43

(3.326.44521)
(14.871.874,83)

(15.015.441,83)

143.699.056,86
494,17
3.460.000,00
(5.007.199,63)
(452.351,40)
141.700.000,00

37.316.333,82

870.946,87
38.187.280,69
2.068.388,43

(3.326.44521)
(14.871.874,83)

(15.015.441,83)

143.699.056,86
494,17
3.460.000,00
(5.007.199,63)
(452.351,40)
141.700.000,00

2elida 59 and 84




NAYTIAIAKH ETAIPEIA AEZBOY A.E.

Etowe Owovopki ‘ExOgon g xpiiong mov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. eivar exppacuéva ce Evpd)

6. Evoopateg axivitoroujoelg

Kripw - Metagopikd Aowtd "Emmlo ko

Edagwkés  eykataotdoelg péoa Metagopr Aowurog
OMIAOX EKTAOEIG KTipiov IThoia Ka péoa Eomhopndg Xvoro
Kéotog
1.1.2010 326.729,74 631.058,63 183.460.716,13 32.495,24 1.745.677,94 186.196.677,68
Ayopéc meplodov - - 5.162.269,03 21.254,29 32.622,51 5.216.145,83
MoMoeglg mepdodov - - (1.013.138,35) - - (1.013.138,35)
AWQOpES AVOTPOGAPLOYIG - - (7.093.874,64) - - (7.093.874,64)
Awrypopn mayimv Buyatpikig - - - - (26.500,00) (26.500,00)
Avénoeig meptddov - - - - - -
31.12.2010 326.729,74 631.058,63 180.515.972,17 53.749,53 1.751.800,45 183.279.310,52
AmooBéosig
1.1.2010 - 269.165,81 8.296.926,84 23.564,11 1.555.364,75 10.145.021,51
Amocféoelg neptodov - 28.628,31 7.313.102,98 5.284,43 113.643,55 7.460.659,27
Awypapn anocBécewv nayimv
BuyaTpkng - - - - (1.845,00) (1.845,00)
Anooféceig toindéviav - - (149.596,68) - - (149.596,68)
31.12.2010 - 297.794,12  15.460.433,14 28.848,52 1.667.163,31 17.454.239,10
31.12.2010 (AvamoocPeotn abia) 326.729,74 333.264,51 165.055.539,03 24.901,01 84.637,14  165.825.071,42
31.12.2009 (AvamocPeotn aSia) 326.729,74 361.892,82  175.163.789,29 8.931,13 190.313,19  176.051.656,17

Kripw - Metoagopika Aowd "Emmlo ko

Edagwkés  eykataotdcelg péoa Metagopt rowog
OMIAOX EKTACELS KTIpiov Moia K& péca E&omthopég Xyvoro
Kéotog
1.1.2009 326.729,74 631.058,63  181.406.065,20 37.998,99 1.686.987,82 184.088.840,38
Ayopéc ypriong - - 494,17 13.141,80 58.690,12 72.326,09
HNoMoeg xpriong - - - (18.645,55) - (18.645,55)
A0QpOpEG AVOTPOGAPUOYIG - - (1.405.843,24) - - (1.405.843,24)
Avénoeic ypnong - - 3.460.000,00 - - 3.460.000,00
31.12.2009 326.729,74 631.058,63  183.460.716,13 32.495,24 1.745.677,94 186.196.677,68
AmooBéoerg
1.1.2009 - 240.537,50 2.010.991,75 19.606,62 1.415.589,24 3.686.725,11
Amocfécelg ypnong - 28.628,31 6.285.935,09 6.055,12 139.775,51 6.460.394,03
Anooféceig toindéviav - - - (2.097,63) - (2.097,63)
31.12.2009 - 269.165,81 8.296.926,84 23.564,11 1.555.364,75 10.145.021,51
31.12.2009 (AvamocPeotn abia) 326.729,74 361.892,82 175.163.789,29 8.931,13 190.313,19  176.051.656,17
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Kripw - Mertoagopika Aot "Emnho ko

Edagikég eyKaTaOTAGEIS péca Metogopr howwog
ETAIPEIA EKTAGELG KTIpiov oia Ka péoa E&omhopndg Yovoro
Kéotog
1.1.2010 89.729,74 239.319,85 148.390.890,13 11.452,92 1.629.298,59 150.360.691,23
Ayopéc meprodov (Br.onu.19) - - 5.162.269,03 21.254,29 32.622,51 5.216.145,83
HoMMoeg meptddov - - - - - -
A0.QOpEG AVOTPOGAPUOYIG - - (7.093.874,64) - - (7.093.874,64)
Avénoeic Teplodov - - - - - -
31.12.2010 89.729,74 239.319,85 146.459.284,52 32.707,21 1.661.921,10 148.482.962,42
AmooBéoerg
1.1.2010 - 169.674,87 6.690.890,13 1.743,33 1.478.958,09 8.341.266,42
Amooféceig teptddov - 16.876,15 6.067.553,73 3.843,37 107.285,37 6.195.558,62
Anooféceig toindéviav - - - - - -
31.12.2010 - 186.551,02 12.758.443,86 5.586,70 1.586.243,46 14.536.825,04
31.12.2010 (Avamoocpeotn o&io)  89.729,74 52.768,83  133.700.840,66 27.120,51 75.677,64 133.946.137,38
31.12.2009 (AvomocPeotn aéio)  89.729,74 69.644,98  141.700.000,00 9.709,59 150.340,50 142.019.424,81

Kripw - Metagopikd Aot "Emnho kan

Edagikég eyKaTaOTAGEIS péca Metogopr Aowwog
ETAIPEIA EKTAGELG KTIpiov Mhoia Ka péca E&omhopnig Xovoro
Kéotog
1.1.2009 89.729,74 239.319,85 145.382.747,36 16.956,67 1.598.828,47 147.327.582,09
Ayopéc yprong - - 494,17 13.141,80 30.470,12 44.106,09
MoMoeg xpriong - - - (18.645,55) - (18.645,55)
AW0QOpEG AVOTPOGAPUOYIG - - (452.351,40) - - (452.351,40)
Avénoeic ypnong - - 3.460.000,00 - - 3.460.000,00
31.12.2009 89.729,74 239.319,85 148.390.890,13 11.452,92 1.629.298,59 150.360.691,23
AmooBéoerg
1.1.2009 - 152.798,72 1.683.690,50 967,16 1.351.165,80 3.188.622,18
AmooBéoeig ypriong - 16.876,15 5.007.199,63 2.873,80 127.792,29 5.154.741,87
Anooféceig toindéviav - - - (2.097,63) - (2.097,63)
31.12.2009 - 169.674,87 6.690.890,13 1.743,33 1.478.958,09 8.341.266,42
31.12.2009 (Avamoocpeotn a&io)  89.729,74 69.644,98  141.700.000,00 9.709,59 150.340,50 142.019.424,81

O1 anooBécels tov mhoimv vroloyifovtal pe v otabepn pébodo oy didpketa g eeéAMuNg Long Tovg, 1 oroio avépyetat oe 30 — 40

£ and tov xpdvo g vavaynong tovc. Ot edioyeg agieg Tov mhoiov tov Opilov kabOG Kot Ol ERTIHDUEVEG VTOAEWHOTIKEG 0&iEg QVTMV

KOTd T0 TEAOG TG OPEAUNG (o Tovg a&lodoynOnkay (ethota ektipnon) and ave&dptTo oiko extymosov v 31 Agkepfpiov 2010.

Enpeidvovpe 01t 10 avertépo 1o € 7.093.874,64, apopd S1apopis ovamposapoyng TV Thoiv tov Ouilov oty gdloyn tovg aio. Ot

OOTIUNGELS YivovTol oo eEEOIKEVIEVOVG 01OV EKTIUNTAOV. ATO TO €V AOY® T0G0, 106 € 6.156.619,91 emPdpuve T amoteAéopata Tng

xpMong (PA. onpeioon 30), evéd nocd € 937.254,73, pelwoe 10 10N GYNUATICUEVO OTODEUATIKO OVOTPOGAPLOYNS.
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7. Emevovoeig o€ akiviita

Ot enevdvoelg o akivita g 31.12.2010 ko g 31.12.2009 mocov € 223.000,00 apopodv enévduon Tng UNTPIKNgG

etaipeiog o€ 6Vo okdmeda 6To voud Xiov.

8. Aowna oo oToyEia

To mocd v € 947.687,03 (n etoupeia € 947.687,03) avimpoomnevel 10 avarndoPfesto VIOAOUTO TOV KOGTOUVG
TETPAETOVG TEPLOOIKTG eMbepnoes Twv mhoiov v 31.12.2010 évavtt mocov € 752.049,10 (q etoupeio €

680.511,04) v 31.12.2009 ko avorkveTon og katmot:

KOXTOX AYEHXEIZ
NEPIOAIKHX MEPIOAOY
ENNIGEQPHIHX ENIBAPYNXZH ANAITIOXBEXTH
MEPIOAOX 01/01-31/12/2010 1.1.2010 AIIOTEAEEMATOX AEIA 31/12/2010
AIOAOX KENTEPHX 1 279.711,67 172.134,80 322.745,40 129.101,07
AIOAOX KENTEPHZ 11 188.437,15 0,00 188.437,15 0,00
OEOPIAOX 76.316,50 507.043,45 203.077,39 380.282,56
MYTIAHNH 70.380,97 0,00 70.380,97 0,00
TAEIAPXHX 65.664,75 584.404,55 211.765,90 438.303,40
YIIOAOIIIO ETAIPEIAX 31/12/2010 680.511,04 1.263.582,80 996.406,81 947.687,03
ITANAT'IA XOZOBIQTIZXA 71.538,06 0,00 71.538,06 0,00
YIIOAOIIIO OYI'ATPIKHX
‘I AINK ®EPPIX NE’ 31/12/2010 71.538,06 0,00 71.538,06 0,00
YIIOAOIIIO OMIAOY 31/12/2010 752.049,10 1.263.582,80 1.067.944,87 947.687,03
KOXTOX HEPIOAIKHX ENIBAPYNXZH ANANOXBEXTH AZIA
XPHXH 2009 ENNIGEQPHXHX AIIOTEAEEMATOX 31/12/2009
AIOAOZ KENTEPHX I 572.961,57 293.249,90 279.711,67
AIOAOX KENTEPHZ 11 477.888,40 289.451,25 188.437,15
OEODIAOZ 347.155,54 270.839,04 76.316,50
MYTIAHNH 260.116,08 189.735,11 70.380,97
TAEIAPXHX 226.122,93 160.458,18 65.664,75
YIIOAOIIO ETAIPEIAX 31/12/2009 1.884.244,52 1.203.733,48 680.511,04
IMTANAT'IA XOZOBIQTIZEEA 222.581,62 151.043,56 71.538,06
YIIOAOINO OYI'ATPIKHE
‘I AINK ®EPPIX NE’ 31/12/2009 222.581,62 151.043,56 71.538,06
YIIOAOIIIO OMIAQY 31/12/2009 2.106.826,14 1.354.777,04 752.049,10
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9. Emnevdvoeig g Buyotpikég emyeiprosig

O1 enevdvoelg o Buyatpucés emyeproeis e 31.12.2010 kon tng 31.12.2009 avaAidovtor og akoloV0wg:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

21 AINK ®EPPIZ NE - - 2.736.400,00 2.736.400,00
SILVER FIN SHIPPING LTD - - 1.165,00 1.165,00
WAVES SHIPPING SA - - 7.500,00 7.500,00
NEL EGYPT S.A.E - - - 21.250,00
RAINBOW MARITIME LTD - - 1.165,00 -
[Tp6Preyn amopeimong - - (2.743.900,00) (2.743.900,00)
Xovoro - - 2.330,00 22.415,00

H “Novtihokr Etapeio Aéofov AE” idpvoe v 12.01.2010 v vavtihokr etoipeioc. RAINBOW MARITIME
LTD mov eivon eykateomuévn oty Mdita. To m0600Td GUUUETOYNS TG UNTPIKNG eTaupeiog avépyetar o 100%.
H RAINBOW MARITIME LTD anéktoe to mhoio RED SEA II omd v etapeio WAVES SHIPPING SA (100%
Ovyatpur g NEA AE) oy avarndsfeotn tov a&io, to omoio ko petovopooce oe [IANATTA TTAPOY.

2V tp€Yovca ypNom OEV EVOTOMONKE OTIS OIKOVOUIKEG KOTOOTACELS 1| Tpdny Buyatpikn gtaipeio. Tov Opiiov
(mocootd cvppetoxnc 34%), Aoy tov OtL ot xprion 2010 n pntpiky etarpeion ‘Novtihoky Etapeion AéoBov
A.E’ dev eiye tov éheyyxo g dwiknone. H pn evomoinon g ‘NEL EGYPT SAE’, dev eanpedlel og kavéva
eninedo to oamoteléopata kot v dpactnprotrta tov Opidov. To amotedéopoto TG UNTPIKNG ETOLPELNG
emPapivOnkav ot ypnon 2010, and v anoavayvopion g ev Ady® Buyatpikng, pe moco € 21.250,00 eved tov
Opidov oeeMnkav pe mocod € 73.400,56. Enupewdvovpe 0Tt 1 &v Adyw Ouyatpikn, pHetd and amdeoon Tov

Arorntikov g Zoppoviiov PBpicketal 6to oTdd0 ™G ekkoddpionc.

10. Aowég paxpompodeonsg amToITNGELS

O1 Aowég pakpompdfeopeg amonthoelg ¢ 31.12.2010 ko g 31.12.2009 avaAivovtor og akolovbwg:

OMIAOXZ ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Eyyonoeig AEH 2.740,11 2.740,11 2.740,11 2.740,11
Eyyonoeig evowiov 15.421,76 6.361,76 15.421,76 6.361,76
Aowtég eyyumoelg 6.852,83 5.852,83 6.852,83 5.852,83
Xovoro 25.014,70 14.954,70 25.014,70 14.954,70
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11. Ano0époata

To amoBépata g 31.12.2010 wkon g 31.12.2009 avordovior @g akorovbmc:

OMIAQOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Kavoo Aowtd avordoio 1.844.800,31 445.497,50 1.664.440,96 308.526,73
AVTOANOKTIKA 160.000,00 320.000,00 160.000,00 320.000,00
Tovolro 2.004.800,31 765.497,50 1.824.440,96 628.526,73
12. Iehateg
Ot aroutioglg amd meldreg g 31.12.2010 kou g 31.12.2009 avaAidovtor og akoroVbwmg:
OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
[eAdteg 16.206.590,55 7.507.392,35 7.192.670,07 4.977.275,18
Meiov: [Ipofréyerg (700.000,00) (700.000,00) (700.000,00) (700.000,00)
Xovoro 15.506.590,55 6.807.392,35 6.492.670,07 4.277.275,18

To vadlowmo tov nehatdv g 31.12.2010 tov Opikov mocov € 15.526.590,55 (31.12.2009 mocov € 6.807.392,35)
neplapPavet arortioes amd o Yrovpyeio Yrodopdv Metopopdv kot Aiktdev mocov € 2.430.932,33 (31.12.2009
volowmo mocoy € 2.482.086,12) kot and 1o Ymovpyeio Oarooociov YroOécewv Nicov kat Aleiog mocol €
3.030.120,90 (31.12.2009 vadrowwo mocov € 1.922.323,60).

‘Oleg ot Tapandve orottioelg amd meldteg eivar Bpoyvmpobeopeg kot dev amarteitar 1 TpoeEOPANGN TOVG KOTd TV

NUEPOUNVID. TOV 1GOAOYIGLOV.

13. Aot oEIS 06 GVVOEOENEVES EMYELPNOELS

Ot aroutioglg amd cuvdedepéveg emyelpnoelg ™¢ 31.12.2010 kot g 31.12.2009 avaivovior og akolovdwg:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
KOINOITPAEIA TPAMMQON
NEA - - 7.708.541,91 8.384.358,58
2] AINK ®EPPIX NE - - 15.278.122,06 -
NEL EGYPT S.A.E - - - 682.663,00
RAINBOW MARITIME LTD - - 283.523,53 -
SILVER FIN SHIPPING LTD - - 1.820.101,06 -
WAVES SHIPPING SA - - 2.481.987,91 1.797.037,56
Xovokro - - 27.572.276,47 10.864.059,14
14. Aownég omartioeg
Ot howtég anoutioes g 31.12.2010 ko g 31.12.2009 avaivovion og axoroddwg:
OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Amaitmon ond AcQaAoTikn
gtonpeio - 1.041.084,58 - 1.041.084,58
[Mpokotaforés vavtoroyiov 450.550,19 - 228.437,54 -
Torot ypnporodotikdv
obmoewnv 652.563,64 - 652.563,64 -
Aowmég amoutioElg 1.471.436,68 267.476,53 1.327.485,06 4.565,50
Xovoro 2.574.550,51 1.308.561,11 2.208.486,24 1.045.650,08

‘Oleg o1 Topomdve amottioelg etval Bpoayvrpdbeopeg ko dev anowteitor 1 TpoeEOPANGT TOVG KOTG TNV NUEPOUNVia

TOV 1GOAOYIGLOV
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15. Mpoxaraporég

Ot wpoxartaforéc g 31.12.2010 ko g 31.12.2009 avaivovior og akolovdwg:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

Evoikiwo enopévav ypricemv 1.862.500,00 2.012.500,00 1.862.500,00 2.012.500,00
Acopdlotpa emdpevng

TEPLOSOV 1.369.959,68 953.644,69 1.034.577,62 675.982,59
Ipokataforég mpoundevtmdv 1.929.952,77 507.936,49 1.570.358,17 507.936,49
Evoikia ypovovavimong mhoimv 616.263,44 - 616.263,44 -
Aowd 426.554,01 277.690,52 317.312,28 252.334,78
Xovokro 6.205.229,90 3.751.771,70 5.401.011,51 3.448.753,86

16. AwBfiocpna TPog TOANGT YPNLOTOOLKOVOUIKE GTOLY ELD

To dwbéopa mpog mdANoN ypnuatootkovoukd otoyeio g 31.12.2010 xor g 31.12.2009 avordovial og

aKoAoV0mG:
OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Yvvetaprotikn Tpanela
AéoPov-Afquvov ZYN.ITE 64.915,63 64.915,63 64.915,63 64.915,63
Aowd 5.991,41 8.227,41 5.991,41 8.227,41
Xovoro 70.907,04 73.143,04 70.907,04 73.143,04
17.Taperoxkd dro0éopa KoL 160dVVapRa
To Tapewoxd dwbéoia kot 1oddvapa g 31.12.2010 kot g 31.12.2009 avarvovior og axorovdms:
OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Awbéoylo 6T0 Tapeio 51.281,60 39.034,34 35.844,43 19.920,36
Tpamelikcég katadéoelg 27.412.219,66 8.326.185,83 25.795.830,07 7.006.036,17
Xvoro 27.463.501,26 8.365.220,17 25.831.674,50 7.025.956,53

18. Metoyik6 Kepdraro, Ava@opd amd £ékdoon petoydv vaép to Aptio, Ioweg petoyéc, Aowd Amodspatikd
Ko Znpigg €1 véov

18.1. Metoyikd KEQGALO

To petoycd xepdrawo g pntpkng Etopeiog v 31.12.2010 anoteAeitan omd 340.612.800 kowég OVOUOOTIKES
petoyéc ovopaotikng a&iag € 0,30 exdot Kot mrocov € 102.183.840,00.

Kotd ) duidpkela g TpEYOVGHG TEPLOOOL TPAYUATOTOONKOAV Ol TOPUKAT® HETAPBOAEC GTO UETOYIKO KEQOAALO GE
ektéleon TV anodcewv g 27.07.2010 g B Eravoinmtikng Taktikng evikng Zvvérevong tov Metdymv .

o) Meimwon tov petoykol kepaAaiov g gTonpeiog Kotd mocod € 21.147,60 € pe v axdpwon 70.492 WBiov Kowvodv
OVOLLOGTIK®V UETOX®V, ovopaotikng a&lag 0,30 € n kébe pio, Aoym epappoyng tav dwtdéemv tov apbpov 16 map. 6
tov K.N 2190/1920.

B) Av&non tov petoywov keporaiov katd mocov 8.515.318,80 € pe v KePaAoomoinon 166TOGOL UEPOVG TOV
amofepaticoy omd Ty £KG00T LETOXMV VIEP TO APTIO Kot TNV £kdocn 28.384.396 vE@V KOWV®V OVOLLOGTIKOV LETOYDV,

ovopaotikng a&iag 0,30 € 1 kéOe pia.
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v) Meimwon tov petoyikod KeeaAaiov g etoipeiog katd 10 moodv tov 46.834.253,10 € pe tov copyneiopd Kot T
Swypapn {NpOV TPONYOLUEVEVY ¥PNCEMYV KoLl TNV avoroyikn axvpoon 156.114.177 KOwdv OVOLOGTIKOV LETOYDV
ovopaotikng a&iag 0,30 € 1 kéOe pia.

8) Av&nom tov petoykod kepoiaiov pe KaTofOoAN LETPNTOV Kol GOKNGNG TOL SIKOIOUOTOS TPOTIUNGNG VIEP TOV
TOAUDV pPeTOY@V mooov  97.926.180,00 € pe v €kdoon kor didbson  326.420.600 vEmV KOW®OV OVOUOGTIKMV
petoxmv, ovopactikng a&iag 0,30 € n kabe pio kot T diéBeong 0,30 € pe avaroyio 23 véeg petoyég yio kébe 1 Tokd.
To X.A otig 31 Aekepfpiov 2010 gvékpve v elcay@yn mpog dwampaypdtevon tov 326.420.600 véov petoymyv.

Tnv 10.01.2011 Eekivnoe N SmpayLGTEVGT TOV VEDV LETOXDV.

Koatd v tpéyovca mepiodo odte n puntpikn etoipeio ovte ot Ouyoatpikég g mPoéfncav e oyopd LETOYDV TNG
INTPKNG eTOPELOG

Am6 10 cuvolikd apBpd petoydv 340.612.800 katd v 31.12.2010, 19.504.079 petoyés eivol eveyvploacouéves oty
Millennium Bank, to dikoidpoato yneov tov omoimv aoKoUVTaL and TovV HETOYO (ETalpEin EKTPOCOTOVLEVN OO TOV

K.MiAtiddn-MuyonA Bayyep, IIpoedpo kot AtevBivovta Zoufovio g NEA AE.).

18.2. Tdeg petoyég

H pntpu) etoupeio ,tnv 31.12.2010, dev kotéyet 1deg petoyéc. Emiong kapio Bvuyotpikn etaipeio dev katéyet

LLETOYES TNG UNTPIKNG eTOPELOG.

18.3. Aowrd amnobspotikd Kedoio

To ‘Aowd Amobeporticd’ katd v 31.12.2010 kot v 31.12.2009 avordovror g e&ng:

OMIAOZ ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
‘Extokto Amofepoticd 7.216.197,19 7.216.197,19 7.216.197,19 7.216.197,19
Toxtikd Anodepotikd 2.039.376,00 2.039.376,00 2.039.376,00 2.039.376,00
Amobepaticd avamposappoyng tioimv 525.317,70 1.500.894,45 500.762,70 1.438.017,43
Amobepoticd Sika®pdTOv TPoaipesng 768.000,00 768.000,00 768.000,00 768.000,00
Avampocappoyng a&iog akivntov 25.590,03 25.590,03 25.590,03 25.590,03
Aowmég Avampooappoyég (76.709,91) (76.709,91) (76.709,91) (76.709,91)
Aowé AmoBepatikd 724.377,36 720.406,62 - -
Ynorouro 11.222.148,37 12.193.754,38 10.473.216,01 11.410.470,74

18.4. Znuiec e1c véov

Ot {niég €16 véo g 31.12.2010 avépyovtor o cuvolikd mocd € 69.764.684,52 ( n etarpeia € 48.955.729,07) ko
v 31.12.2009 avépyovtav o€ mocd € 73.232.443,94 ( 1 etoupeia € 59.029.027,25).

19. Advewa

Ta ddverr g 31.12.2010 ko tng 31.12.2009 ovarvovtor og akoloVbwmg:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

MoaxponpdOeopeg
Ynoypearoeig
Advewo tpaneldv 102.863.684,51 121.634.770,64 69.376.972,78 91.520.218,75
Xpnuatodoticés tobmoeig 3.995.211,54 - 3.995.211,54 -

106.858.896,05 121.634.770,64 73.372.184,32 91.520.218,75
BpayvmpoOeopneg
Yroypewoeig
Advewn Tpameldv 6.531.683,86 34.289.592,42 6.501.882,00 24.429.136,13
Xpnuotodotikég pobhoeig 1.288.154,96 - 1.288.154,96 -

7.819.838,82 34.289.592,42 7.790.036,96 24.429.136,13

X9voro daveimv 114.678.734,87 155.924.363,06 81.162.221,28 115.949.354,88

2t ypnon 2010 n etapeio picbwoe to mhoio ‘European Express’ and v etaipeion Royal Diamond. H picBwon etvan

MEVTOETNG Kot TAPEXEL 0T HobdTPLo To dikaimpa ayopds Tov TAoiov katd v AHEn g picbwong, pe v katafolrn
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£vog oupforikod Tocov. To kotafaiiopevo punviaio picbopa avépyetotl e 1ocd € 85.840 (kepdrato) mAéov Tov TOKOV,
OV TPOGAPUOLETOL GE GUVAPTNON HE TIS dtkLUdvoElg tov emttokiov Euribor. Zmn ypnon 2010 n etopeio ainpwoce

pebopoto cuvolkng o&iog € 514.980. H etarpeio oynuortifel mpoPAréyels yio S0vAELHEVOLS TOKOVG EEVTNPETHONG TMV

daveiov g kot emBopdvel Ta AmoTEAESHOTA TG EKAGTOTE TEPLOSOL.

Inuewwvovpe 6Tt ot ypnon 2010, o Opidog amorAnpmoe daVELNKES VITOYPEMGELS GUVOAMKOD Tocov € 67.636.471,74

(xepdhato daveimv) ek TV omoimv mocd € 58.544.952,65 apopd v Etapeia. Emiong n Etopeia ot ypnon avt

mpoéfn oe avadipBpwon tov tpanelikod Tng davelopov, pe omotélecpo OAeg ot pakpompobeopeg  tpomelikég
VIOYPEMGELS TNG VO EIVOIL TANPOTEES TEPAV TNG TEVTAETIOG.
H Mén tov pokportpobéopmv daveiov tov Opilov éxel g e&ng:
OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Meta&p 1 kon 2 etcdv 2.369.126,01 16.778.535,08 2.369.126,01 12.052.941,60

Metaéd 2 ko 5 etdv
[Téve amd 5 €
X9voro daveiov

Ot loywotikég aéieg Tov

TOPOKATO VOLIGHOTOL:

1.626.085,53 51.955.888,89 1.626.085,53 37.182.352,05
102.863.684,51 52.900.346,67 69.376.972,78 42.284.925,10
106.858.896,05 121.634.770,64 73.372.184,32 91.520.218,75

daveiov tov Opidov (poxpompobécpmv kar Bpoyvmpodécpmv) exepalovior ota

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
EYPQ 114.678.734,87 154.107.281,12 86.308.172,27 114.132.272,94
USD - 1.817.081,94 - 1.817.081,94

To v e€oopdiion daveimv Tov Opilov Exovv eyypagel el TV TAOI®V 01 TOPOKAT® VTOONKEG:

MAOIO ETAIPEIA YHO®HKH YHO®HKH
USD EURO

AIOAOX KENTEPHXI  NAYTIAIAKH ETAIPEIA AEZBOY AE - 33.150.000,00
AIOAOZ KENTEPHX I NAYTIAIAKH ETAIPEIA AEZBOY AE - 26.700.000,00
OEOQIAOT NAYTIAIAKH ETAIPEIA AESBOY AE - 23.416.500,00
TAEIAPXHZ NAYTIAIAKH ETAIPEIA AESBOY AE 9.100.000,00 1.430.668,00
MYTIAHNH NAYTIAIAKH ETAIPEIA AEZBOY AE - 23.416.500,00
AIOAOZ KENTEPHX NAYTIAIAKH ETAIPEIA AEZBOY AE - 65.000.000,00
1. PAAASEINH SILVER FIN.SHIPPING LTD - 11.900.000,00
ITANATTA ITAPOY RAINBOW MARITIME LTD - 59.500.000,00
ZYNOAA 9.100.000,00 244.513.668,00

To v e€aopdiion Tev daveinv g UNTPIKNAG eTOpeiag Exel eyypapel kot Tpoonueiwon vrodnkng € 686.720,46 eni

TV KTipiov TG kot enl Tov KTipiov g Buyotprg etapeiog ‘X1 AINK ®EPPIX NE’ éxet eyypapel mpoonueinon

vrobnkng € 780.000,00.

20. Mpopréyers Yo Tapoyis o€ epyaopévovg

Ot [TpoPréyerg yia Topoyés oe epyalopévoug g 31.12.2010 kot g 31.12.2009 avarvovior og axorovdms:

Ynotowo 1.1
[péPreyn

010 AmOTELEGLLOTA TEPLOSOV

Ynolowwo

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
417.215,00 227.137,00 417.215,00 227.137,00
€€0dov  avayvoplopivn
63.839,00 190.078,00 63.839,00 190.078,00
481.054,00 417.215,00 481.054,00 417.215,00
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H vroypémon g gtonpeiag mpog ta tpdowma mov gpydloviar oty EALGSa yio v pelloviikn kataforn mapoymdv
avaAoyo e TOV YPpOVO TNG TPOVTNPEGING TOV KOOEVOS, TPOCSUETPATOL KO amekovileTol pe PAcT TO OVOLEVOUEVO VO
katafAndei  dedovievpévo dikaiopo ToL KABe epyalopévov, KOTG TNV MUEPOUNVIOL TOL  1GOAOYIOUHOD,
npoeoprodevo oty mapovoa ofio, o oxéon pe tov mpofAemduevo xpovo katafoing tov. Tnv 31.12.2009
devepynonke, and etarpeio aveEApTNTOV AVOAOYIGT®V, EKTIUNGT] YOl TIG VTOYPEDGELG TV ETALPEIDV TOV ATOPPEOVY
oo TV VIoXPEMOT va katafAn0ovv amolnudcels Adoym cuvto&lodotnong yua v xpnon 2010.

Ot Booikég vrobéoels g avaroyloTikig perétng mv 31.12.2009 frov mpoeopintikd emrdkio 5,21%, mocootd

avénong apoPav 4% kat adénon Selktn TOV KaTaveA®T) 1060610 2,5%.

21. Aowtég mpoPréyerg

Ot Aowég mpoPréyeig e 31.12.2010 xon g 31.12.2009 avaivovtor og okoAovbwg:

OMIAOXZ ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

TIpoPréyeis dSikanwpdtov

K.A.E.O (BAéme map. 35.4) 6.065.628,49 6.065.628,49 6.065.628,49 6.065.628,49
[TpoPréwelg evdeyopévov

EPYOTIKAV S1LPOpOV

vavtohoyimv 401.600,00 401.600,00 256.000,00 256.000,00
[TpoPréyelg yia Stapopég

(POPOLOYLKOD EAEYYOV 100.000,00 256.358,00 100.000,00 256.358,00
Aowmég mpoPAEwelg pOPOV Kot

TEADV 2.228.672,58 2.228.672,58 2.228.672,58 2.228.672,58
Xvvoro 8.795.901,07 8.952.259,07 8.650.301,07 8.806.659,07

22. TIpopun0BevTég Kot AOUTES VTOYPEDGELS

Ot popunBevtég Kat o1 Aowmég voypemoels g 31.12.2010 ko g 31.12.2009 avaivovior mg okolovbwg:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

IpounBevtég 7.858.453.,41 5.829.042,71 6.737.782,68 4.792.255,09
Ynoypedoeig og epyatopevovg 1.270.600,25 809.222,37 983.463,04 601.264,48
Yroypedoelg yio popovg — TéAN

KOl AGQOAGTIKOVG 0PYaVIGUODS 5.421.685,62 4.655.327.91 4.616.094,58 4.352.159,45
Ipokataforég meroTdv 469.230,57 453.753,62 - -
Mepiopata mpony. xpioemv 1.139.607,03 1.139.607,03 1.139.607,03 1.139.607,03
Aowmég VIoYPEDOELS 105.294,04 122.153,33 105.294,04 122.153,33
Xiovodro 16.264.870,92 13.009.106,97 13.582.241,37 11.007.439,38

Am6 10 OGO VIOYPEDCEMV amMd POPOVG-TEA KOl 0OQPUAOTIKOVG opyovicpovs € 5.421.685,62 (n etorpeio €
4.616.094,58) moc6 € 3.079.000,00 avapépetar 6€ VIOXPEMGELS TNG ETALPEING TOAALOTEP®V YpNoE®V TPog T0 NAT
vy Kepdhoo Acpdiong EnPatdv kar Oynudatov (KAEO) ot onoieg exkpepoducovv (BA onu. 35.4).

Ot vroypedoelg o€ epyalOIeVoVs 0popolV Kuping voypemdoels and pobodg Aekepuppiov 2010.

Oleg ot mopamdveo vroypemoels givar PBpayvrpodeopeg ko dev amorteitar - TPoeEOEANGT TOLG KOTA TNV

NUEPOUNVID. TOV 1IGOAOYIGLOV.
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23. Ymoype®doEIS TPOG GUVIEIENEVES ETLYEIPNGELS

Ot voypemoels Tpog cuvdedepéveg emyelpnoelg e 31.12.2010 kot g 31.12.2009 avaivovior og akorlovdwg:

2] AINK ®EPPIZ NE
ALTANA NAVIGATION

SILVER FIN SHIPPING LTD

Yovoio

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
- - - 736.572,69
7.500.000,00 - 7.500.000,00 -
- - - 70.510,86
7.500.000,00 - 7.500.000,00 807.083,55

24. Mpopréyerg Yo dedovievpéve ££00a

Ot wpoPréyeig Yo dedovrevpéva €€0da g 31.12.2010 xon g 31.12.2009 avardovtor og akoroHOwme:

[poPréyeic drapdpmv
dedovievpévov eE6dwv
Xvoro

25. oMcsg

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
15.996,77 37.000,00 - -
15.996,77 37.000,00 - -

Ot toioelg ™g 31.12.2010 ko g 31.12.2009 avordovior @g akorovbme:

Novror-Ecoda mhoimv
Xovolo

H Novtimoakn Etopeio AéoBov AE kot 1 Quyatpun g etapeio LI AINK GEPPIE NE g&uanpetodv dpopoidyia
Ayovov YPOpU®V HEG® ovuPfdoemv mov KotopticOnkov petd amd pelodotikd Swymviopd pe to Ymouvpyeio
Oaoracoiov Ymobéceowv Nnoov kot Alelog kot to Yrmovpyeio Ymodopdv Metopopdv kot Awtvov (Ievikn

Tpappateio Aryaiov kor Nnowwtikng IoAtikng).

OMIAOX ETAIPEIA

31.12.2010 31.12.2009 31.12.2010

31.12.2009

56.444.981,56 39.378.711,63 44.837.413,47

38.187.280,69

56.444.981,56 39.378.711,63 44.837.413,47

38.187.280,69

TAEOV TOV £60J®V OV EIGTPATTOVTOL OO TO EKIOOLEVO EICITHPLO EXPOUTAOV KoL OYNUATOV.

H avénon tov e66dwv and vadrovg tov Opilov kotd 43,34 % v ypnon 2010 oe oyéon pe v xpron 2009

opeiletal Kuping ota £€60d0 amd picbopéva mhoia Kot o€ £6000 amd vodAovg Tov TAoiov OgdPIA0C, TO 0moilo 61N

xpron 2009 mpaypatomoince Aydtepa Spopordyio Aoy (NdG TOV VIEGTH GE VOUTIKO OTOYNLLCL.

26.AMh0. £6000. EKPETOAIAEVGEMS

To G éc0da ekpetorredoemg g 31.12.2010 kot g 31.12.2009 avaivovior og axkorodbog:

Képdog and ndAinon mroiov

Anolnpioon and aceolotikn

etaupeia
Aowmd éc0da
Xovoiro

To tipunpo avd dpopordyo amotelel £6050 yo TV €Taipeio,

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
- 452.127,18 - -
- 2.741.084,58 - 2.741.084,58
190.150,59 509.308,09 185.101,91 456.353,31
190.150,59 3.702.519,85 185.101,91 3.197.437,89
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27. Kéotog aporfpdv Tpocomikod

To k6oT0¢ apoifav tpocomikod g 31.12.2010 xor g 31.12.2009 avordovtor oG akoAovOms:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
MicbHoi kon nuepopicOo 18.836.365,24 13.156.552,74 14.631.619,40 12.062.070,95
Epyodotikég etopopég 2.154.382,76 1.834.318,24 1.727.332,04 1.773.347,29
[Mapendpeveg mapoyés 339.974,40 123.156,69 320.033,65 107.403,41
Amolnudoeg 2112/20 557.307,63 282.452,31 539.111,25 280.096,08
Xhvoro 21.888.030,03 15.396.479,98 17.218.096,34 14.222.917,73

O opBudg tov amacyolovpevoy Tpocwnikoy ENpag kot Odiaccag v 31.12.2010 Wrav 540 dropa Yo TV

umTpkn etoupeio kot 628 dropa yio tov oo, eved v 31.12.2009 fjtav 245 dropa yo v UnTptkn etonpeion Kot

327 dropa yuo. tov Opdo. H adénon tov kdotovg picbodociog opesiletat, kuping oty adénon tov 6tdlov g

Etaipeiog kot tov Buyatpicdv g ot xprion 2010, Aoy ekpetddrevong ucbopévav Tioiov.

28. AmooPéosig

Ot amooPéoerg g 31.12.2010 ko g 31.12.2009 avardovtol og axorovdms:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

Amoopéoeig mhoiov 7.313.102,98 6.285.935,09 6.067.553,73 5.007.199,63
Amocféoelg enimhmv Kot

Aouro eEomhopoh 113.643,55 139.775,52 107.285,37 127.792,29
AmocBéoelg Aoytopkon 5.780,32 16.219,30 5.780,32 15.653,39
Amooéoeig ktipiov 28.628,31 28.628,31 16.876,15 16.876,15
AmooBéoeig Aomdv petap.

LécwV 5.284,43 6.055,12 3.843,37 2.873,80
YHvoro 7.466.439,59 6.476.613,34 6.201.338,94 5.170.395,26

29. Ao £€000 ekpeTalhevoEMS

To dAa €€oda expetddrevong g 31.12.2010 kot g 31.12.2009 avordovior @g akorovbmc:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
[TpopnOeieg mpaktoOpmv 2.577.991,71 2.030.491,69 2.084.414,20 1.995.364,83
AcopdMotpa 3.276.871,50 3.245.093,17 2.413.409,63 2.700.899,67
ZuvInNpnoeELg 3.952.707,22 5.572.064,97 3.415.583,47 5.256.494,89
Apopég pitov 3.596.054,26 4.337.861,14 3.284.999,95 4.260.677,84
Znud omd Todinon thoiov 490.242,53 - - -
Ao 10.085.382,81 4.524.205,15 8.873.663,44 4.013.195,22
Yvoro 23.979.250,03 19.709.716,12 20.072.070,69 18.226.632,45

H {nué amd moinon mAoiov agopd tnv moAnon tov mhoiov ‘TIANATTIA XOZOBIQTIZZA’ g 100%
Buyatpkric etarpeiog I AINK OEPPIN NE e allodamnr etarpeio Evavtt € 373.299,14 (USD 458.486,00).

30. Amoteréopata amd avarposappoyn adiag Thoiwv

Ta anoteléopata g xpnong 2010 g Etopeiog kot tov Opitov emPapivinkav i6émoca pe cvvoikd mocod €

6.156.619,91 (ypnon 2009: dphog képdog € 2.906.668,55 - etaupeia képdog € 2.935.414,21), mocd t0 omoio

Tpoékuye omd TV avampocoproyn g a&iog T@v mhoiov Tov opilov oty £dloyn Toug aia.

Ot amotynoelg Tov mAoiv yivovtor omd e&edikevpévoug oikovg ekTiuntav. Ot KOPlol ToPAYOVIEG TOL

AapBavovor vToYn Yo TV SUOPE®GCT NG eKTIL®MEVNG a&iag TV mAoiov givarl Ta cuykpitikd ototyeio a&log

oLOoEW®V TAOL®V, 16TOPIKA oTotXEint TOV TAOioV, Ot TAGELS TG ayopds, N dtabeciudtnta TAoimV 6TV ayopd, ot
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npdoPaTEG ayopanmincieg TAoimv o kabopd gumopikn Paon Kol TEA0G TO €MINESO GLVTAPNONG, MAKic, Kot M

YEVIKOTEPN KOTAGTACT] TOL TAOIOV.

31. Xpnpotootkovopiké k6ctog

To ypnpoaroowkovokd kdctog ™G 31.12.2010 won g 31.12.2009 avarivovtar og akoAoHbwg:

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Torot kot éE0da daveimv 8.371.944,46 9.013.475,43 6.220.066,64 6.312.797,06
Torot ypnporodotikdv
uobdoemv 144.873,23 - 144.873,23 -
Aowd 154.849.,49 160.829,32 149.252,73 141.731,90
ZHvoro 8.671.667,18 9.174.304,75 6.514.192,60 6.454.528,96

32. ®opot 16001 paTog

Yopewva pe to N. 27/1975 ot mholokttpleg etatpeieg mhoiwv pe eAANViKT onpoio TANpdvVoLY eOpo yio To. TAoio
T0VG Baoel TV KOp®V OAMKNG yopnTIKdTTaG aveEdpnTa av £xovy kEpdN N {nuieg . Me v mAnpoun Tov Toporive
@opov e€avtheital KAOE POPOLOYIKY VTOYPEWOT TOVL €Yl GYECN UE TN QOPOAOYiO EIGOSNUATOS OO VOUTIMOKES
dpacmpromres. Ta k€pdN amd pun vautiMokég dpactnplodtntes (v LIAPXOLY) POPOLOYOVVIOL GOUPMVO. UE TIG
YEVIKEG dloThEerg TePi OPOAOYinG EIGOONUOTOC.

Xe HEALOVTIKO POPOAOYIKO EAEYYO TV GYETIKMV OVEAEYKTMOV XpNoemv givar mhavo va emPBAnbovv tpdchetor popot
Kot TpooTe otV untpikn etatpeic. O Ophog Bempel 0T éxel oynpotiost emoapkeic TpoPfréyels £Evavit tov
1pdoetmv POpV oL TOAVOV VA TPOKHYOLV KOTH TOVG HEAAOVTIKOVS (OPOLOYLKOVG EAEYYOVG, PAGEL TNG GYETIKNG
eumepiog amd mEAOTEPOVS POPOAOYIKOVG EAEYXOVS. To mocd TV TPOPAEYEDV Yo TIG OVEAEYKTEG POPOAOYIKA

xpNoeig avépyetot o moa6 € 100.000,00.

33. Znpics ava peroyn

To képdog 1 M Cnpio avé petoyr Tov avaAoyel 6ToVG KOwovg Hetdyovg vroroyileton pe daipeon Tov KEPSOLG 1 TG
{nuiag g mepLddov and ™ cuveylopevn eKUETAALELON [E TOV OTAOUIOUEVO HEGO aplONd TV KOWAV LETOXDV GE
KUKAOQOpPio 6TV SLPKELD TNG TEPLOSOL.

I'a tov voloylopd Temv kepddv 1 CNdV avé PHETOYT TOV EVOTOMUEVOV OIKOVOUIK®OV KATOOTACEMV Stonpeitat To
Kképdoc N M {nuia. mov avaroyei og eminmedo Opidov ot MnTpiKn LT TNV aQOipEST) TV SIKAMUATOV HEOYNOiog

e T0 6TOOGHEVO HEGO aPlOUO TOV KOOV HETOYDV G€ KUKAOQOpia TNV SLapKELD TNG ¥PNONG.

OMIAOX ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

Znpieg Teptodov (43.365.848,64) (20.464.116,49) (36.725..958,60) (15.015.441,83)
O1 Znpieg avaroyovv ce:

I810KThTeEg TNG PNTPIKAG (43.365.848,64) (20.267.104,51) (36.725.958,60) (15.015.441,83)
Awcardpoto petoymeiog - (197.011,98) - -
Yrabpiopévog Hécog

aplOuos petoymv 21.346.623 21.346.623 21.346.623 21.346.623
Znpigg avad petoxn (2,0315) (0,9494) (1,7205) (0,7034)

Ot Onpieg ava petoyn g xprong 01.01.2009-31.12.2009 eivar avabempnuéves Kot VITOAOYIGTNKOAV LE TOV VEO
oT00GHEVO HEGO aplOpd KoMV HETOYMV, AOY® TG HeTafoAng Tov Metoyikob Kepoiaiov ot ypion 2010.
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34. Xvvarroyéc pe ovvoedepéva pépn

OMIAOX ETAIPEIA OMIAOX ETAIPEIA

31.12.2010 31.12.2010 31.12.2009 31.12.2009
"Ecoda - 1.186.250,00 - -
"E€oda - - - 284.000,00
Amottioelg - 27.572.276,47 - 10.864.059,14

Ymnoypemoelg 7.500.000,00  7.500.000,00 - 807.083,55
SovaArayég kot apoég Atevbuvtikav

oTEAEYMV KOl HEADV TG Aloiknomg 1.735.741,28 1.544.518,78  1.035.356,09 1.035.356,09
Amortioeig amd Atevfuvikd otedéyn Kot

péEAN g Atoiknong - - - -
Ymnoypedoelg tpog ta Atevbuvtikd otehéym

Kot péAN g Atoiknong - - - -

To mocd 1ev e56dwv € 1.186.250,00 apopd apoPn e untpikng etatpeiog amd v Buyatpcn etarpeio ‘I AINK
®OEPPIE NE’ n omoio éxet avardfer Pdoet SHA®ONG €QPOTMGHOD TV OIKOVOWUIKT EKUETGAAELON TOL TAOIOL
‘TAEIAPXHY’

To cuvolikd mocod TV amorthoewv G etopelog € 27.572.276,47 agopd omaitnon omd TNV GLUUETOYN OTNV
‘KOINOITPAEIA TPAMMON NEA’ moco0 € 7.708.541,91 , anaitnon amd v Buyatpwn etonpeic “WAVES
SHIPPING S.A’ nocov € 2.481.987,91 , anaitmon and v Ouyatpwr etorpeio ‘SILVER FIN SHIPPING LTD.’
nmoco¥ € 1.820.101,06 ,anaitnon and v Buyatpcr etarpeio ‘X1 AINK OEPPIE NE’, mocov € 15.278.122,06 «ot
amaitnon oxd v Buyatpkn etaupeio ‘RAINBOW MARITIME LTD’ mocot € 283.523,53 .

To cuvolikd mocd TV vroypedcewv tov opidov € 7.500.000,00 tov Opilov agopd vmoyxpéwmon, m omoia
dnpovpyndnke v 31.12.2010 omv etoupeion ‘ALTANA NAVIGATION LTD’ Bacikd HETOxo GOUOEPOVTIOV TNG
kag Evayyediog Maptivov ovldyov tov k Iwdvvn APpavtiviy Tevikod Evtetodpévov Zvppovrov (CEO) g

etanpeiog. ZnUEL®VETAL OTL TO TOG6 gneotpden v 03/01/2011.

35. Evogyopeves vmoypemoelg

35.1. Eyyunrtikéc Emiotoléc

Kotéd v 31.12.2010 ot tpameleg eiyov ekdmoer yioo tov Opho eyyummuikég €MGTOAEG GLUVOMKOL TOGOL €
7.827.829,24 o1 omoieg apopovV TNV UNTPIKN €Torpeio Yoo GUVOAKO Tocd € 4.685.829,24 ko yioo TNV BvyoTpkn
etarpeio ‘X1 AINK ®EPPIXE N.E’ cuvoiikod mocov € 3.142.000,00 yio e£acpdiion vmoxpedoemy.

35.2. AGQaMOTIKEC EIGQOPES

Emnp6c0etec 00QOMOTIKEG E€10QOPEG TOV  EVOEYOUEVAG VO TPOKOYOLV He TNV €KOOGT TOV  aVTIIGTOLY®V
ekkabapioe@v vavtoroyiov.

35.3. AvéleyKteg ypNGEIC

Ot @oporoyikég vmoypemdoel; tov Opidov dev €xovv Kotaotel OploTIKEG KABOGOV M UNTPIKY  EToupeio
‘NAYTIAIAKH ETAIPEIA AEZBOY A.E.” éyet eheyybel poporoyucd péypt kar tnv xprion 2008. H etaupeio ‘Xl
AINK OEPPIZ N.E.” éyet eheyyBel poporoykd péypt kar v xprion 2009. H ‘KOINOITPAEIA TPAMMON NEA’
€xel eheyy0el @oporoykd péypt kar v ypnon 2008. Ov etapeieg ‘SILVER FIN SHIPPING LTD’ (idpvon
9.7.2008 ), ‘RAINBOW MARITIME LTD’ (i8pvon 12.01.2010) xou ‘WAVES SHIPPING SA’ (amdxktnon
28.11.2008) €yovv OPIGTIKOTOMGEL TIG POPOAOYIKEG TOV LVILOYXPEMGELS LEYPL kot TV xpron 2010. Atgvkpviletan 6Tt
70 oOvoro TV TpoPAéyemv katd v 31.12.2010 yio evdeydpeveg S0popEG POPOAOYIKOD EAEYYOV OVEPYETAL OF
mocd € 100.000,00. Enueidvoope 61t 1660 M UNTPIKT 660 Kot ot Buyatpikég etaipeieg anoildoocovtal Tov POpov
€I000MUATOG YI0L ToL KEPOT and VOLTIMOKEG OPAGTNPLOTNTEG KOl EMOUEVOG TO OMOTEAEGUOATO TOV (QOPOAOYIKOV
ELEYYOV Y10, TIC POPOAOYUKH OVEAEYKTEG XPTOELG EV OVAUEVETOL VAL £XOVV ONUOVTIKY ETITTOOT) ETL TOV OIKOVOUIKOV

KOTOOTACEWDV.
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35. 4 Awouduata vagp ‘Keparaiov Acpdhong EmBatdv ko Oynudtov’ (KAEO)

To Novtikd Amopoyikd Tapeio ocdupova pe o va opdpd 12/28.9.2005 dvAro Exxabdapiong, katardyioe ot
etapeio. og opeég Yo dwarmpata vrép ‘Keparaiov Acpdiiong EmPatdv ko Oynudtev’ (KAEO) mocd €
11.760.000,00 (xvpia oped) € 7.030.000,00 mAfov mpocavénoeis € 4.730.000,00), Evavtt avticToyng VIOXPEMONG
Yo, KOpLoL 0pe mov ameikoviletan ota Piffdio TG etanpeiog Ko cvpmepAapPavetatl 6To Aoyaplacpd Y moypedoelg
Yoo @OpovG — TEAN KOl OGQOAGTIKOVG opyavicpovg mocov € 3.079.000,00 (BA. onw.22). Aedopévng g
apEoPimong ek HEPOLG TG €TALPEING TOGO TOV VYOLS TOV KoToAOYLe0EVTOG TG00 Oc0 Kot TG opboTtnTag ™G
Baoemg voloyiopov tov, N gTarpeio TPoéPn o Evdika péco mpoofailoviag to ev Adym DOHAlo exkabdpiong,
mapdAinia de {fTnoe Kot T SIKOGTIKN TPOGTOCIN TEPL AVAGTOANG EKTEAEST|G TOV apandve PHALOL TV omoia Kot
mv mapeixe pe v and 1746/2005 andeacn tov 0 Atowkntikd [potodikeio Tepadg, S0tdocovVTag TV avacToA
eKTEAEONG HEXPL £KBOONG TNG SIKAGTIKNG amdPaoNg nt TG TPooPLyNe. H mpoceuyn katd tov mapamndved eOAAOL
exkabapiong mov glye mpocdopiotel yo v 11 Iovviov 2008 egvadmov tov Tpyerovg Atoumtikod Ilpmtodikeion
[Mewpord exdkdotnke Kot ek300NKe omOPOoN cOUP®Va pe TNV omoia anoppipdnke n Tpooeuyn. H etarpeio doknoe
£€PEOT KOTG TNG OTOPUONG KOl QUTNON AVAGTOAG EKTELEGTG TG OOPaoNG 1| omoia Kot €yve dektn. Avapévetar Ott
ko 1 €peomn Oa Exel Otk ExPoon Yo TV eTanpeio.

210 TACIGI0 TOV SOPOPPOCE N TOPATAVE® CUEIGPNTNOT KOl OG AmdOPPOLa. OVTHG, Yot AOYOVG GUVINPNTIKOTNTOG,
oynpotiomkav og v 31.12.2010 wpoPréyelg yio evdeyxoueveg vroypedoels viep KAEO cuvolkod mocol €
6.065.628 mepimov (PAéne onp.21). Ot wpoPréyetg avtég Oa ekicabapiotodv pe tn AMEN ™G eKKPeRodIKIiaG.

35.5. Evdeyouevec voutepyotikéc dapopég Tov Ouiiov

Evdeyouevec vavtepyatikéc dapopég tov Opilov cvvolkov mocov € 886.000,00 (etarpeia tocd € 630.000,00) yio
Tig onoieg 0 Oplog oynuatioe copevtikd mTPOPreyn mocov € 401.600,00 (graipeion mocd € 256.000) wg v
31.12.2010. Emiong evdeyopeveg dtapopés and ayoyeg kotd Tov Opilov cuvorikol tocov € 6.800.000,00 wepimov
(etaupeio mToco € 3.390.000,00 mepinov) yio 11 omoieg N dloiknon Oempel 61t dev B TPoKOWYEL, e TNV TEMKN TOVG

£xPoaor, onuavTikn emPBEpLVON Yo TOV OO Kot TV ETopEia.

36. Evogyopeves amarti)oeis KoL GUOVTIKA YEYOVOTA TG YPioNG

36.1. Poporoyikdc Eleyyog

Evtdg g gpnong orokAnpddnke o poporoykds ‘Ereyyoc g untpkng etarpeiog “Novtihaxn Etapeio AéoPov
A.E.” yua Tig ypnoeig 2005-2008 , kobodg kat g Buyatpikng mg “Kowonpa&io I'pappdv NEA.” o 115 yproeig
2006-2008.

INa v “Novtihoekn Etopeio Aéofov ALE.” BefardOnkav dtapopés dpwv cuvorikod tocol 206.358,00 € mov

avoldovtor og e&ng:

ETOX OOPOX EIXOAHMATOX OIIA XYNOAO
2005 17.574,00 43.077,00 60.651,00
2006 19.515,00 9.666,00 29.181,00
2007 15.549,00 42.516,00 58.065,00
2008 40.929,00 17.532,00 58.461,00

2vvoio 93.567,00 112.791,00 206.358,00

To avotépo mocd € 206.358,00 emPdpuve ta anoteléopata g ypnoews 2009. Ocov apopd v “Kowonpadio

Tpappdv NEA.”, onpeidvovpe 0Tt dev Tposkuyay StapopEc.
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36.2. Avadiopyavmen 6TOAon

H Ertoupio cvveyilel ) dwdwkacio avadiopydvmong Tov 6Ttolov g, e 6TOY0 TNV HEIwoTn Tov HEcoV KOGTOVG
EKUETOAAEVONG. €2G €K TOVTOV TAPUXDPNOE TV EKUETAAAEVGT TOL TayOTAoov mhoiov g AIOAOX KENTEPHXY 1
oe vouTihoxy etapio Tov eEmteptcol Yo v mepiodo 08/04/2010 émg 05/10/2010. Me ta onuepvd dedopéva
KOGTOVG KAVGIH®Y, 1) EKUETUALELOT TOV CLYKEKPYEV®V TAYVTAOMV GTNV EYXDPLL 0yopd Kpibnke acvpeopn, Aoy®
™G VYNANG KOTOVIA®ONG KAVGIL®OV KoL TOV 0GOUKTIKOV VOLoBETIKOD TAaLGIOV.

Zuygpovag, 1 etotpeia pobdvel GuUPOTIKA TAOL0 Y10 VO VITOKOTAGTNOEL TIG YPOUUUES TOV TAYLTAO®V KaOMG emiong
kot GAAo emPatucd kou gpmoptkd mwhoio (Ro-Ro), ta omoio dpoporoyovvtat 6Tig o1 VTAPYXOVOES GAAG KOl GE VEEG
YPOUUES, pHe 1laitepa YOUNAO KOGTOG EKUETAAAEVLONG, TOGO o€ Kovola 060 Kot 6 mPooomikd, To. omoio Oo
Bertidoovv o pektd nepBdplo g Etarpiog.

Yuykekpyévo mpoxmpnoe oty picbwon tov mapaxdto mioiwv: E/T-O/' EUROPEAN EXPRESS, E/T-O/T
AAKYONH, ET-OT AQUA JEWEL, ET-OT KYKAAAEX EEIIPEX, ET-OT AQUA MARIA, RO-RO
IIIITOTHE, RO-RO COLOSSUS, RO-RO MYKONOZX ,ET-O/I' ROPAX 1, E/T-O/T' ROPAX 2 , ET-OT
KONEITANTINOZ I', E/T-O/T' ITIHNEAOIIH ot E/T-O/T' ARBERIA.

36.3. I6pvon amd thv untpikn e Bvyarpikng etaipeiog ‘RAINBOW MARITIME LTD’

H Rainbow Maritime LTD etvor vavtihoxy etaipeio mov €xel ovotabei cupemvo pe 1o dikao tg MdAtag kot
edpevel ot MdAta. H etapeio Wpobnke v 12.1.2010 and v pnrpwcr etapeio ‘NAYTIAIAKH ETAIPEIA
AEZBOY AE’ pe mocootd ocvppetoyns 100%. H Rainbow Maritime Ltd, evomomfnke yio mpdtn @opd oTig
OIKOVOUIKEG KOTOOTAGEL TG UNTpikng etaupeiog pe ™ pébodo g oAkng evomoinong. H etaipeio anéktmoe 1o
mioio RED SEA II and v gtaipeioc WAVES SHIPPING SA (100% Ovyatpikn tng NEA AE) oty avorocPeot
tov a&io to omoio ko petovopace oe [IANAITA [TAPOY.

36.4 IMapaitmon pélovg A2

To un ektekeotikd pérog tov AX. k. Iodvvng Kov. Pexodung véfaie v mopaitnon tov n omoia £yve dekth amd
10 A.X. g gtaupeiog v 26 Ampihiov 2010. Metd v amodoyn g napaitnong to A.X. g etaupeiog mopéusive

e€aperéc odppmva pe to apbpo 15 Tov KatasToTicoD.

36.5 EnavodiampayldTevon TV LETOYMV TG ETOLPELOG

Me andéeaon tov X .A. g 04.05.2010, gvekpifn 1 emovadOmpaydTenon TOV HETOXOV TNG €Tonpiog kot m
€L6AYOYN TPOG SLOTPUYLATEVGT] TOV GLVOLOV TOV EKATO GAPAVTA £Vl EKOTOUUVPIOV EVVIOKOGI®OV eveviva 300
YMddov tetpakociov efdounvia tpiwv (141.992.473) kowmv petoxydv ovopaotikng a&iog (€0,30) exdot, oto
Xpnuatiompro AbBnvav. Qg nuepounvia Evopéng erovadiampaypdtevong opicOnke n 06/05/2010. Qg T Evopéng
emavadlmpayLdtevons Tav petoydv opionke and tov Zopfovio EUROCORP A.E.ILE.Y. og tpidvta Aemtd tov
Evpo (€0,30) avd kown petoyn. Movéda dtampaypdrevong givat o tithog tng piog (1) petoyne.

36.6 'Evtoén Tov HETOYDV TG ETOLPEING GTNV KOTNYOPI0, «ETLTHPNONC

Xopupova pe ta oplopeva otov Kavoviopd tov X.A. ov petoyég tng etaipeiog  evidydnkov oty katmyopio

«emrpnong» ,oedopévou o6t Pacel g Owovopkng ExbBeong g ypnong 2009, ot {nuiég g ypriong nrav
peyavtepes and 1o 30% g kabapng BEong.
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36.7 ExAoyn véov Atoikntikod Zvufoviiov

H A’ Erovoinmrik Toktkn Tevikny Zovélevon tov Metdyov g, 13.07.2010 mpoéfer oy ekhoyn véov
Arorntikov Zvppoviiov . To véo Atowntikd ZvpPfovilo cuykpotnkKe 6e U ©g EENG:

Bayyep Miktiddng-Muyomi Mpdedpog AX kot AtevBivov Zoppfovios- Exteleotikd pérog
ToAoyhov-TEAIONG Adocavdpoc-T'edpylog Avtinp6edpog Tov AX- ExtedesTikd pHélog

APpavtivng lmdavvng I'evikog Evtetaipévog Zoppoviog (CEO)-Exteleoticd péhog
[Moroddmoviog Kovotavtivog Mn Exteleotikd péhog

Anpomoviog I'edpylog Mn Exteleotid péhog

Kovvtoovpog Miyoni Ave&aptro un Exteheotikd pélog

Afnvaiog AT66TOAOG AveEdpmro un Exteleotikd pérog

H 6nteia tov avotépm Atoikntikod Zvppoviiov Ayet kotd v Toktkn T'evikr Zovédevon tov €tovg 2015.

36.8 Anopdosic B” Enovoinrntikng Toktikng 'evikng Tuvédevong tov Metdywv thg 27.07.2010

H T'evikr) Zvvérevon g etaipeiog ‘Novtihokn Etoapeiog Aéofov A.E’, xatd v cvvedpiaon g v 27.7.2010,
amopdcioe:

a) Tnv peimon tov petoykol kepaioiov g etatpeiog katd nocd € 21.147,60 € pe mv axdpwon 70.492 WBiov
KOW®V OVOLOGTIKOV LETOXDV, ovopaoTikng o&iag 0,30 € 1 kabe pia, Aoyw epappoyns tov dtotdéemv tov dpdpov
16 map. 6 tov K.N 2190/1920.

B) Tnv avénomn tov petoykov Kepataiov katd mocdv 8.515.318,80€ pe v keporatonoinomn 1GOTOGOL LEPOVS TOV
amo0epaTKoD amd TV €KO0OT| LETOXMV VAEP TO ApTIo kot TNV €kdoon 28.384.396 vEmV KOOV OVOUOGTIKMV
petoxmv, ovopactiknig a&iag 0,30 € n kabe pia.

v) Tnv peiwon tov petoykod kepaAaiov g etatpeiog katd o Tocov Tov 46.834.253,10 € pe tov copyneopd
Kot TN Sy poen CNUdV TPonYOLLEVOV XPHCEDV Kol TNV avaAoyn cOUTTLEN Kot peiowor Tov 6Aov aptfpod Tomv
LETOX®V TNG ETALPEINS.

8) mv avénon tov peToyKoV ke@oAaiov péypt T0 moodv tv 97.926.180,00€ pe véeg elopopég Kat TNV £kdoom
326.420.600 véwv petoymv ovopaotikig a&iog 0,30€ n kabe pia.

H tyn diéBeong opicnke oe 0,30€ avd petoyn. Amopaciomke 0Tt 1) iU d1dbeong umopei va givar avatepn g
XpNUotioploknig TWNRG Kotd tov xpoévo amdKTong Tov SIKOLMUOTOG TPOTIUNGNG TV ToAUMV HETOYOV. AV
KoAveOel 6T0 GUVOAG NG M TPOTEWOUEV avENON TO LETOXIKO KEPAAalo G eTorpeiog Ba avérbel oe mocd €
102.183.840 1o 0o droupeiton o 340.612.800 kowvég ovopaoTikés petoyés ovopaotikng aéiog 0,30 € n kdle pio.
Qg mpog ™ dudbeon TV VE®V pETOYDV, anopacictnkay Ta eENG:

o) Awoaiopa tpotiunong oty Avénon tov Kepoiaiov Ba £xovv kupimg:

(1) 6hot o1 KATOYO1 VPIOTANEVOV KOOV petoydv ¢ Etapeiog, ot omoiotl kat” apbpo 5 map. 2 tov Kavovicpon
tov Xpnpotiotpiov ABnvov, Ba givor eyyeypappévol ota apyeio tov Tvotiuatog Avrev Tithov (X.A.T.) kotd
™ dedtepn epydoun (record date) mov €meton TG MUEPOUNVIOG GTOKOMNAG TOV SKADUOTOS TPOTIUNGNG, OTmG
avtn Ba kabopiotel Kot avaxowmbei and to A.Z. g Etarpeiog, epdGov dtatnpovv 1o ev A0Y® SIKOLOUOTO KATE TO
YXPOVO EVACKNONG TOLG KOl

(ii) 6o0t amoktcOVV dikaudpato Tpotipnong eni T@v Néov Metoydv Kotd v mepiodo SompaydTenomg Tovg
10 X.A.

B) o v doKknomn Tov SIKUIOUATOG TPOTIUNONG, GOHE®VA e To VOO (apbpo 13 map. 8 Tov KN 2190/1920) ko

10 Kartaotatikd, opiotnke npobecpia déxa tévte (15) nuepoloylakdv nuepdv.
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v) H mpobeopia yi tqv katafoAn Tov moco0 g avénong tov petoyikod kepataiov opiletor oe técoepis (4)
pveg dvvapevn va topatadet kotd Eva (1) akdun piva pe amd@act tov Atotkntikod Zvppoviiov g Etapeioc.
8) Agv Oa ek6000VV KAGGLOTO LETOXDV Kot 01 VEES PeTOXEG oV Ba TpokvYoLV amd TV anopacicdeico avénon Oa
Sucorovvron pépiopa amnd ta kEpdN g xpnong 2010.

€) H évap&n xor n A&n g meptdodov evacKNnomg Tov JkodpaTog Tpotipnong 0o opiobei amd to AX. g
Etoupeioc. To dwaiopo mpotipnong Oa ackeitor ko’ OAn ) didprelo ¢ meptddov TG AOKNONG SIKAUDUATOG
npotiunone. H oyetik) avaxoivoon mpockinon o avakowwbel otov nuepnico Tomo kot Oa dnpoocievbel oto
Huepficio Aektio Twdv tov X.A. kar oty totocekida tov X.A. To dwawbpoto mpotipnong 6Oa
Swmpoypotevovior 610 X.A. katd Tig nuepounvieg mov Ha avakowvwbovv otov Tomo kot o dnpocievboldv 6to

Hpeprioio Agitio Tiudv tov X.A. Kot oty totocerida tov X.A.

36.9 Avénon Metoyikov Keparoiov pe kotofoAn HETPNTOV Kol SIKOI®UO TPOTIUNONG VIEP TOV  TOAUIDOV

Metdyav.

H adénomn tov Metoykod Kegparaiov g Etarpeiog, mov amopacictnke and v B Enavainmrkn Taxtic) Tevikn
Yuvédevon tov Metoywv g 27 IovAiov 2010, pe katafoin HETPNTOV Kot AGKNGT TOV SIKOIMUATOS TPOTIUNONG
VIEP TOV TOALDV PETOY®V, T0c0V 97.926.180,00 gvpd pe v €kdoon kat didbeon 326.420.600 vémv kowamv
OVOUOOTIK®V HeTOX®V ovopaotikng a&log 0,30 evpd 1 kébe pio kou T Suédbeong 0,30 evpd ava petoyn, o€
avaroyio 23 véeg petoyés yio kKabe 1 ol petoyn koAdeOnKe mANpwC.

Educotepa o1 maratoi pétoyor doknoav 1o dkaimpo mpotiunong and t1g 09/12/2010 émg kon tig 23/12/2010 pe
mv Katafolrs] cuvolkod mocov 5.763.673,50 gvpd, mov avrtictolyel oe 19.212.245 véeg kowvéG OVOUAGTIKES

LETOYEC, TOL TOGOGTO KAALYNG 5,89%.

Me v and 23/12/2010 andéeacn tov A.Z. g Etarpeiog dwotébnkav pe Paoet g mpoeyypopés 307.208.355
petoyéc, pe katafoin mtocov € 92.162.506,50, otovg mopakdte® EXEVOVTEG:

ALTANA NAVIGATION LIMITED, 125.308.666 petoyés, Evpd 37.592,599,80

ERCOLANA HOLDINGS LIMITED, 82.695.083 petoyés, Evpm 24.808.524,90

ISFI SQUARE FUND LIMITED, 99.204.606 petoyés, Evpod 29.761.381,80.

H duiBeomn tov ev MOy® peToydv £yve 6g TOANOVG HETOXOVG ToL doknoav to Awaiopa ITpogyypaeng avoaloyucd
Bdoel TV GYETIKOV SIKOLMUATOV TPOTIUNGNG OV €lXE Kol AOKNGE 0 KAOe TOAOG HETOYOG KAl COLPOVA LE TIG
SNADGELS TOL MG TPOG TO BP1o Yo Tov optBpd TV Adiibetmv Metoydv mov emBupovoe va amoktioet.  To telikd
10606To KaAvyng g Avénong tov Metoytkov Kepodaiov avépyetar oe 100% Kkat T0 cuvolikd avtAnBév mocod oe
97.926.180,00 evpm. Ot véeg PeToyES, OV TPOEKLYAV ald TNV MG Ave avénon amoddtnKay GTovg SIKULOVYOVG
oe GuAn popen pe miotoon ot Mepida kot tov Aoyopracud A&idv oto ZAT, mov éyet dniwbel and Tovg
Sucarovyovg. To X.A. otig 31 AgkepPpiov 2010 evékpive v gloayoyn tpog dwampaypdtevon tov 326.420.600
VE@V KOW®OV OVOROOTIKGOV petoydv g Etopelac. H Swmpaypdtevon tov véov petoydv Eekivnoe v 10

Iavovapiov 2011.

37. I'eyovéto petd v nuepopunvia 6HvToéng Tov 1I60A0YIEROV

37.1 OMOKANP®ON POPOAOYIKOL EAEYYOL

Evtog g tpéyovoag xpnong olokAnpadnike o poporoykdg Ereyyog tmv yprioemv 2008 kot 2009 tng Buyatpkng
etarpeiog (100%) ZI AINK OEPPIX NE.

AT6 TOV €AEYYX0 TOV XPNOEDV AVTAOV OEV TPOEKLYOAV POPOAOYIKES SLOPOPEG
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37.2 ¥bvotoon Kowompo&iog

H Novtimoxn Etapeio Aéofov A.E cuvvéotnoe, oe odumpaén pe v Tovpkikn Rhea Girisim Sermayesi Yatirim
Ortakligi A.S., v kowonpa&io enevdvoewv (joint investment consortium) IDO MARMARA EGE. Xkomdg g
ocuvvepyaoiag €ivor 1 amd KOOV GULUUETOYN OTOV OlOyOVIGHO 7oV TPoknpvée o Mmrpomolitikdg AMpog
Kovotavtivoundrewg otig 7 lavovapiov 2011 kot agopd oty wbwtikonoinon tov 100% tov petoydv g
etarpiag IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S.

H Navtiaokn Etapeio AéoPov ALE. (stonypévn oto Xpnuatiotpro Abnvov pe to odpporo NEL) kot 1 Tovpkikn
Rhea Girisim Sermayesi Yatirim Ortakligi A.S (swonypévn oto Xpnpotwomipro ¢ Keovotavtivodmoing pe to
obpporo RHEAG), katéAnéav o omokAEIOTIKY] GUUPOVIO Yo TIG OO KOWOU EVEPYEIEG MOV OTALTOVVTOL Yol TN

Swadkacia Wiwticonoinong g IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S.

Ot dvo etapieg Evooav tig duvapels toug oty Kowonpa&io IDO MARMARA EGE kot Bpickovtat cg Swapkeig
oL{NTAGELS e SLYNTIKOVG OIKOVOUIKODG ETEVOVTEC.

H Rhea Girisim Sermayesi Yatirim Ortakligi A.S katéyet To 99% g etapiog RML Logistics and Maritime, 1
omoio. dnpovpyndnke yw va Tpoceépel droknticég vanpecieg (logistics) kabmg ko vanpecieg otig debveig
BoAdootieg petapopéc.

H IDO Istanbul Deniz Otobusleri Sanayi ve Ticaret A.S. , dpactnpromoteitan 6Tov Topén G BOAGGOL0GC HETAPOPHG
emPorov kot oxnpatev géummpetoviag v Kovotavtivodmodn kot dAieg mapdiieg morelg oty Odhacco Tov

Maoappopd.

37.3 "Extaxtn I'evikh Tuvédevon

Sopewva pe tov Nopo kot 1o Katastatied g Etapeiog to Atowkntikd Zvppodiio kdreoe v 16.02.2011 tovg
Metdyovg g Etaupeiog o€ "Extaktn I'evikn Zovérevon v 10n Maptiov 2011, nuépa I[Tépntn kor dpa 10.00 oto
mhoio ¢ Etaipeiog mov Oa eivor ehdpeviopévo oto Apdvi tg Mutiiivng oto Noud Aéofov 1 dAlweg ota ypopeio
™mg €0pag g Etapeiog (080g EA. Beviléhov ap. 5, Mutianqvn, AécPog). Xe mepintoon un entedéems amaptiog Oa
devepynOet A Emoavoinmrikn ‘Extoxtn Fevikr) Zuvédevon otov 1810 16mo v 24.03.2011 ko dpa 10.00 xor o€
nepintmon un emrevéeng anaptiog B’ Eravoinmtkn ‘Extaktn Fevikn Zuvédevon otov id10 tomo v 07.04.2011.

Kot opa 10.00

OEMATA HMEPHYIAY AIATASEQX

Oéua 1o : Tpomomoinon tov Aapbpov 4 tov Katootatikod g mepi tov Xiomod g Etapeiog, dote va
TEPIANPHOVV KoL 01 €ERG SPaGTNPLOTITES:

- H {dpvom, ekpetdhlevon Kol Aertovpyio €YKOTOGTACE®V TAPOYMYNS NAEKTPIKNG EVEPYENS OTO OVOUVEDGLLEG
mmyég evépyelag, NAakn oktvoPolrie, 0loAKY, VOPONAEKTPIKY, yemBepuio, VPO Kot yevikdg kdOe mTnyn
EVEPYELNG KoL 1) dlevéPYELn KAOE €100VC EMYEPTOEWMG GYETIKG e TNV TpooTtacia Kot PeAtioon Tov mepifdilovtoc,
OMMG EVOEIKTIKA 1] VOKVKA®GT), 1) Stoyeipton amopplptdT@v Kot amoBANTov, 1 eE0IKOVOUNGCT EVEPYELNC.

-H idpvon, expetdAievon Kol Agrtovpyion AMUEVIKOV EYKATOOTACEMY, TEPUATIKOV OTAOUOV, EUTOPEVUATIKOV
oT00UOV, AmOONKEVTIKOV YDPOV Kol EMXEPNCE®V SloKivong Kol amobNKevong eUTopevVUATOV, ekfecloK®Y
ADPOV

- H Swevépyeta kabe eidovg petagopikng epyaciog pe kdbe péco kabmg kot 1 kébe gidovg dapecordfnon oe
LETAQOPUIKEG EPYOCIES.

-H doxnon «ébe eidovg tovpiotikng ko Eevodoyelakng emyeipnong. H katackevn, amoéktnon, picbwon wot

ekpeTdAAevon  Eevodoyelokdv,  TOLPIOTIKOV — HOVAd®@v,  cuvedplakdv  kor  ekbeclokdv  ydpav.
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- H pe onolodnmote mocootd ovppetoyn, oe eAnvikés ( Avovopeg, EILE. ktA) | og alhodonég etaipeieg, e

eumopikn M Propnyavikn dpactnprotnta oty EAAGSa kot to e&wtepikd.

Oéua 20: Apyoupeoieg yio v exhoyn tov Awokntikod Zuppoviiov. Qo ekieyodv 7 (emtd) véa péAn tov

Aorntikov Zvppoviiov coppava pe to apbpo 14 tov Kataostotikov.

Oéua 30: Evipépmon kot £yKpion avapopikd pe cupPacelg YOUvig VaOAmGnG Kot GUUPBAGELS YPOVOVADAWDGONG TOV

£xet ovvayet ) Etarpeio pe tpitovc.

Oéua 4o: 'Eyxpion g and 16.02.2011 ondé@oaong tov Awowkntikod ZvpfovAiiov yio aAlayn omn yprion tov
KeQoAiov Tov avtAntnkav oto mAaiclo TG aENCNG TOL HETOXKOD KEQUANIOV LE HETPNTE TOV OTOPAGIGTNKE

katd v amd 27.7.2010 I'evikn Xvvédevon tov petdyov g Etapeios.

Oéua 50: Evmuépoon kot éykpion ovpeoviog ™me Etapeiog mov agopd v cvctoon oe counpaén pe v
toupkikny eronpeio Rhea Girisim Sermayesi Yatirim Ortakligt A.S, xowonpo&iog enevévcemv pe okomd v
oovppetoy oe Stayevicpd yo v dadikacio Wiwtikoroinong g etapeiog IDO Istanbul Deniz Otobiisleri

Sanayi ve Ticaret A.S.

Oéua 60: Opopdc Tov pedov g Emuponng EAéyyov, odpugova pe to épbpo 37, mapdypapog 1 tov v.
3693/2008. Oa opisBovv tpia (3) pérn g Emtpomng ex tov omoiwv 8o (2) un extereotikd kot évo (1)

ave&apnto un ekteresTKO LEAOG S100€ToV Ta VT TOL NOHOV ATAITOVUEVE TPOGOVTA.

Odua 70: Aowd Bépata KL AVOKOWVACELS.

Adyo pn emitevéng g amottodpevng ek tov Nopov amaptiog m Fevik Zuvédevon avapindnke wor A
Enravainmtuc) ‘Extaktn [evikn) Zvvédevon Oa cuvedpriocet otov 610 tomo v 24.03.2011 kot dpa 10.00 kon og
nepintoon un enuedéeng omaptiog n B’ Emavoinmrikn ‘Extaktn Tevikr Zuvvédlevon otov 6o toémo v

07.04.2011. xou dpa 10.00

37.4 Adayn Xpnong AviAnféviov Kepalainv

H etarpeio “NAYTIAIAKH ETAIPEIA AEZBOY AE” sopemva pe to dpdpo 9 mop. 3 tov v. 3016/2002, Tov 6po
4.1.3.9 tov Kavovicpov tov Xpnuatietpiov Abnvov kot o apbpo 2 g v’ apbu. 3/347/2005 andpaong Tov
AY g Emupomic Kepolaioyopds, 61t t0 Atowkntikd Zvppooiio g Etapeiog xatd v omd 16.2.2011
oLvedpiaoTn Tov, amToPAcLoe OLOP@VA TNV aAlayn otn ypnon /6tibeon pépoug tov Kepataimv mTov aviinonkav
amd v avénomn Tov HETOYIKOV Kepoiaiov, Tov amoeaciotke Katd v and 27.7.2010 Tevikr Xvvélevon tov

Metoywv g Etopeioc.

ZUYKEKPYEVD, Y10 TOVG GKOTOVS TEPULTEP® EVIGYLOTNG TOL KePaAaiov kivnong g Etaipeiog 6cov agopd tnv
Tpéyovca dpactnpoTTa oVTG, ard 0 Tocd Tov &gixe mpoPrepbel 6tL Ba ypnoyomomBel Yo T yevikOTEPN
gvioyvomn tov keparaiov kivnong, datifetol cuvorikd To 066 TV 24.235.004 evpd Yo TO KEPAAALO KIVIONG TNG
TPEYOVOOG dPAGTNPLOTNTOG TOV ETAPEIDOV Tov Opidov, avti Tov apyK®dS optoBéviog mocol Tev 14.680.000
EYPQ mov avagépetar oto Evnuepotikd deitio, oty evomnta 4.5 mapdypopog (a.1). ‘Etol, peudvetor oe
13.364.996 EYPQ an6 22.920.000 EYPQ, Ntot katd 9.555.004 EYPQ, 10 1066 €k T@v avtAnBévimv ke@oAaiov

7ov o ypnopomondei yio gvicyvon Tov Ke@oiaiov Kiviiong TG mov apopd TV avarTuén TV EPYUcIOV TNG.
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(Ta mood. eivar exppacuéva ce Evpd)

Ot Aoyot mov eméPadrav TV aAlayn avt givat:

(0) xaBvotépnon oy eiompaén TOV UTOITHGEOV and TV EKTELEST dpopoAoyimV Bdcel Twv cupfdcewv avadeong
dnpooctog vanpesiog wov £xovv avatebel otig etaupeieg tov Opidov.

(B) n av0énon g TG TOV Kawoipmy mov amattel peyavtepn domdv.

(Y) N 0ALayn TIOTOTIKNG TOMTIKNG TOV ETAPEIDY TETPEAALOIOTNONG.

H napondve tpomonoinon mov arogacicOnke and to Atowkntikd Zvpfoviio telel vITd ™V £yKpLon TG TPOGEYOVS
"Extoktng ['evikng Zuvérevong tov Metoymv g Etatpeiag, n omoia Oa tpaypatonombei otig 10.3.2011.

H ovotépm alioyn dev emeépet peimon 610 1060 €K TV oviAnbéviov kepalaiov mov gixe mpoPreedet 6t O
xpnoworomBel yio T peioon tov tpomelicod davelopov g Etapeiog evd petafdiiet to enevoutikd ox£d10 g
Etoupelog, povov og mpog 1o 611 peidvetor to kepaioio mov Oa xpnoonombel yio TG avAYKES TV YPOULU®V

«Itario — Xdpeg Adpratikngy» kat «Tovpkio — EAAGSo».

37.5 18pvon Bvuyatpikng eToupeiog

H ‘Novtimwoxn Etapeio AécoPov AE’ idpvce v 04.01.2011 v vavtihokn etopeio. ‘PANTHEON MARINE
LTD’ mov eivan eykateomnuévn ota viiold MARSHALL .To 7060610 GUUUETOXNG TNG UNTPIKNAG ETOLPELNG
avépyetor og 100%

Agv VIaPYOVY GAAD ONUOVTIKG YEYOVOTO HETA TNV NUEpoUnvia cVvTagng Tov 160A0YIoHOD oL Vo, Ennpedlovv
0VOLMOMG TIG OTKOVOUIKEG KATAGTAGELS TNG ETOUPEING KoL TOL OUiAOL.

Motiiivn, 23 Maptiov 2011

O IIpdedpog tov A.X O Tevikdg Evtetodpévog Zopfoviog O Ipoictdpevog Oucovopkov
kot Atevfdveov Zopfoviog (CEO) Ynanpeoiov
Multiéome- MyomA Bayyep lowdvvng APpavtivng lowdvvng ABavaciov
A.T. AZ615419 A.T. M049652 AP.AAEIAX 0038725
A TAEHZ
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopkn 'Ex0gon g ypiiong mwov éknée v 31 Aekepppiov 2010
01/01/2010 - 31/12/2010

(Ta woad civar skppacuéva e Evpd)

E. IAHPO®OPIEYX TOY APOGPOY 10 TOY N. 3401/2005

O1 gtaipucég avaxowmoels Tov 2010 mov €yovv amootorel oto Huepnolo Agktio Tipumv tov Xpnuatiompiov Adnvav Exovv avaptndei
oV otocelida tov Xpnuatiompiov AOnvev (http:/www.ase.gr) mapatifevioar oto téhog g mapovcag ‘Exbeong g mapovcag
"Exfeong ko givon dtabéoiieg Kot 6tnv 16toceAida.

(http://www.nel.gr/index.asp?a_id=83) tng etaupeiog.

HMEPOMHNIA OEMA ATAAIKTYAKOZ TOMNOZ
11/01/2010 Avakoivwaon http://www.ase.gr/content/gr/announcements
/companiespress/press.asp?press_id=111148
03/03/2010 OMokAfipwan dopoloyikoU EAEyxou yia TiG | http://www.ase.gr/content/gr/announcements
xprioeic 2005-2008 /companiespress/press.asp?press_id=113377
22/04/2010 Avakoivwan PubpuiZopevng NAnpogopiag http://www.ase.gr/content/gr/announcements
ToU N.3556/2007 /companiespress/press.asp?press_id=115929
27/04/2010 Avakoivwan napaitnang Pn eKTEAESTIKOU http://www.ase.gr/content/gr/announcements
péNoug Tou A.3. — 27.04.2010 /companiespress/press.asp?press_id=116198
28/04/2010 Op6r EnavaAnyn Avakoivwong http://www.ase.gr/content/gr/announcements
22.04.2010 /companiespress/press.asp?press_id=116310
04/05/2010 Avakoivwan OXETIKA JE TNV http://www.ase.gr/content/gr/announcements
€navadianpaydaTeusn TwV HETOXMV TNG /companiespress/press.asp?press_id=116693
eTaipeiac oTo X.A.
31/05/2010 Avakoivwaon Bacel Tou apbpou 4.1.4.4 Tou | http://www.ase.gr/content/gr/announcements
Kavoviguou Tou X.A. /companiespress/press.asp?press_id=118628
04/06/2010 MpdokAnon TakTIKAG Mevikng SuvéNeuang http://www.ase.gr/content/gr/announcements
29 Touviou 2010 /companiespress/press.asp?press_id=119407
07/06/2010 MpookAnon TakTIkAG Fevikng SuvEAeuong http://www.ase.gr/content/gr/announcements
29 Iouviou 2010-AvakAnon nponyoUevnG | /companiespress/press.asp?press_id=119515
MpookANoEwg
08/06/2010 M'vo)OTONoINGN OXETIKA HE TNV EKTAKTN http://www.ase.gr/content/gr/announcements
€10gopd Tou N.3845/2010 /companiespress/press.asp?press_id=119629
08/06/2010 'EkBeon Tou A.Z. nou ouvodeUsl To BEua http://www.ase.gr/content/gr/announcements
13 nepi al&nong peToxIKOU KEPaAaiou /companiespress/press.asp?press_id=119640
oUpQwva pe Tov Kavoviapo XA (apbpo
4.1.4.1.2).
29/06/2010 AvaBoAn TakTIKAG MevIKAG ZUVEAEUONG http://www.ase.gr/content/gr/announcements
TWV PETOXWV TNG 29™ Iouviou 2010 /companiespress/press.asp?press_id=121048
13/07/2010 Anopaoceig A EnavaAnnTikng TakTIKAG http://www.ase.gr/content/gr/announcements
I'evikng Zuvéleuonc 13 TouAiou 2010 /companiespress/press.asp?press_id=121925
26/07/2010 Avakoivwan — Zx&dlo Tpononoinang http://www.ase.gr/content/gr/announcements
KataoTaTikol /companiespress/press.asp?press_id=122514
27/07/2010 Anopdaoceig B EnavaAnnTikng TakTIknAg http://www.ase.gr/content/gr/announcements
evIKNG ZUVEAEUONG TwV METOXWV /companiespress/press.asp?press_id=122568
06/08/2010 ZuyKpOTNON Tou AloIknTIKOU SupBouliou http://www.ase.gr/content/gr/announcements
OE OWUa /companiespress/press.asp?press_id=123094
30/08/2010 Avakoivwon Bdoel Tou dpBpou 4.1.4.4 Tou | http://www.ase.gr/content/gr/announcements
Kavoviguou Tou X.A. /companiespress/press.asp?press_id=124053
03/09/2010 Avakoivwon 09/09/2010 http://www.ase.gr/content/gr/Companies/ListedCo/
Prospectus/InfoPress/
NAYTIAIAKH%20ETAIPIA%20AEZBOY_02092010.pdf
06/09/2010 Avakoivwan avTikataoTaong Fevikou http://www.ase.gr/content/gr/announcements
AlguBuvTn /companiespress/press.asp?press_id=124397
06/09/2010 Avakoivwan anoxwpnong unelbuvng http://www.ase.gr/content/gr/announcements
Marketing & Anpogciwv SX£oewv /companiespress/press.asp?press_id=124399
07/09/2010 Avakoivwaon yia Tnv diaypa®n/AkUpwan http://www.ase.gr/content/gr/announcements
JeTOXQV €Talpeiag kal Tnv Elocaywyn /companiespress/press.asp?press_id=124475
Awpedv MeToxwv
16/09/2010 http://www.ase.gr/content/gr/announcements
Avakoivwan PubpuiZopevng NAnpogopiag /companiespress/press.asp?press_id=124848
Tou N.3556/2007
23/09/2010 Avakoivwan PubBpilopevng NMAnpogopiag http://www.ase.gr/content/gr/announcements
Tou N.3556/2007 — 23.09.2010 /companiespress/press.asp?press_id=125181
28/09/2010 MeToxikd Kepaaio NauTihiakng ETaipeiag http://www.ase.gr/content/gr/announcements
AéoBou A.E. 27.09.2010 /companiespress/press.asp?press_id=125356
24/11/2010 Avakoivwan PuBpilopevng NMAnpogopiag http://www.ase.gr/content/gr/announcements
ToU N.3556/2007 /companiespress/press.asp?press_id=128063
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24/11/2010

Avakoivwaon PudpiZopevng NAnpogopiag Tou N.3556/2007

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128064

30/11/2010

Avakoivwaon Baoel Tou GpBpou 4.1.4.4 Tou KavoviopoU Tou X.A.

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128545

30/11/2010

MapaTaon npoBeapiag kataBoAng AUEnang MeToxikoU KepaAaiou

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128551

01/12/2010

Avakoivwan AM®V ZnpavTik®v MFeyovoTwy

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128599

01/12/2010

AMK e KaTaBoAr HETPNTWV W JIKAiwKa NPOTINGNG UNEP TWV NAAAIQV HETOXWV: NUEPOUNVia
anokonng & nepiodog dianpayUdaTeuong SIKAIOPATOG NPOTIUNONG

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128649

01/12/2010

Avakoivwaon PudpiZopevng NAnpogopiag Tou N.3556/2007

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128652

01/12/2010

Avakoivwaon d1a6gong EvnpepwTikoU AgATiou

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128653

01/12/2010

Avakoivwaon d1a0gong EvnuepwTikoU AgATiou

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128664

02/12/2010

OpBn EnavaAnyn Tng Avakoivwang Pubuifdpevng NMAnpogopiag Tou N.3556/2007

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128735

06/12/2010

Avakoivwaon PuBpifopevng NMAnpogopiacg Tou N.3556/2007-06.12.2010 — OpBr) Enavainyn

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=128893

16/12/2010

Avakoivwan 81a8gang ZUPNANPPATog Tou EvnpepwTikoU AgATiou

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=129365

17/12/2010

Anpoaciguan Avakoivwaong d1aBeong ZupnAnpmpaTog EvnpepwTikoU AghTiou A.M.K.

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=129436

24/12/2010

MARpnG kaAuyn:AUENan MetoxikoU Kepalaiou pe kataBoAr HeTpnT@V Kal dikaiwa npoTiunang
Unép TwV NaAaiov MeToxwv

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=129804

29/12/2010

Avakoivwan PuBpilopevng NAnpogopiag Tou N.3556/2007-29.12.2010

http://www.ase.gr/content/gr/anno
uncements
/companiespress/press.asp?press_i
d=129946
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Etowe Owovopki 'Ex@gon g xpiong mov éknée v 31 Aekepfpiov 2010
01/01/2010 - 31/12/2010

(Ta woad civar skppacuéva e Evpd)

XT.IIINAKAY ATAOEXHY ANTAHOENTON KEDAAAIQN

NAYTIAIAKH ETAIPEIA AEZBOY AE
AP.M.A.E 12470/06/B/86/44
EKOEZH AIAGEZHZ ANTAHOENTQN KE®AAAIQN AMNMO THN AYZHZH TOY METOXIKOY KE®AAAIOY
AUgnon peToxikou ke@aAaiou pe kKaToaBoAn HETPNTWYV e SNUOCIA TTIPOCPOPG Kal SiIKAiWUA TTPOTINNONG UTTEP TWV TTOAIWY HETOXWV CUMPWVO UE
TIC atro@docic TG B EavaAntrTikig TakTiKAG FevikAg ZuvéAguong Twv MeTéxwyv TG 27n¢ louAiou 2010

H B’ EmavaAnmmikl TokTikr Mevikr ZuvéAeuon Twv Metdxwv Tng 27ng louAiou 2010 amrogdaioe tnv Algnon Tou MeToxikoU KepaAaiou Tng eTaipeiag Katd
97.926.180,00 EYPQ, pe Tnv ékdoon 326.420.600 vEwv KOIVWV OVOUOOTIKWY PETOXWYV, ovouaoTiKAg agiag EYPQ 0,30 €kdoTtn, e KaTaBoAr PETPNTWVY Kal
SIKaiwPa TTPOTIUNONG UTTEP TWV TTAAQIWYV PETOXWV HE avaloyia €IKOaITPEIG(23) VEEG KOIVEG OVOPAOTIKEG yia KABe pia (1) TTaAaid Koivh ovopaoTikA petoxA. H
TIu 81608eong Twv vEwv petoxwv ATav 0,30 EYPQ avd petoxn. To EvnuepwTikd AegATio yia Tnv Augnon Tou MeToxikoU KegpaAaiou Tng eTaipeiag eykpidnke ammod
10 A.Z. 1ng Emtpommg KegaAaiayopdg omig 30/11/2010. H nuepopnvia amokotAg Tou Sikaiwpatog €yive oTig 03/12/2010. H mepiodog doknong Tou
Sikaiwpartog mpotignong ATav amd 09/12/2010 péxpr kar 23/12/2010 kai n Tepiodog diatpaypdreuong Tou dikaiwpartog ATav atmmd 09/12/2010 péxpr kai
17/12/2010.

H atgnon tou Metoxikou KepaAaiou kaAugOnke apxikwg Katd 5,89% pe TNV katafoAr} cuvoAikoU Troool 5.763.673,50 Eupw, Trou avtigToixei o€ 19.212.245
VEEG KOIVEG OVOUAOTIKEG UETOXEG evd 307.208.355 petoxég Eueivav adiabeteg. Me tnv amd 23/12/2010 amégpacn Tou A.Z. Tng eTaipiag, ol 307.208.355 apyikd
adIGBeTeG peTOXEG dlaTéBNKav e BAON TIG TTPOEYYPOPEG HETOXWVY HE ATTOTEAEOMA TO TEAIKO TTOGOOTO KAAuwNng Tng AUEnong Tou MeToxikoU KegaAaiou va
avépyetal o€ 100,00% kai To OUVOAIKS TTOOO Twv €06dWV TG algnong Tou peToxikoU KepaAaiou va diapopeuwveTal o 97.926.180,00 Eupw. Katoémv Twv
avWTEPW, TO METOXIKO KEQAAaIo TNG eTaipiog augnbnke katd 97.926.180,00 Eupw, pe v ékdoon 326.420.600 vEwV KOIVWV OVOUAOTIKWV HETOXWV,
ovopaoTiKAG agiag 0,30 Eupw ékaoTn. H katafoAr Tou TrpoavapepBévTog TToooU TnG algnong Tou JETOXIKOU KEQAAQiou TNG ETAIPEIAG TTIOTOTTOINONKE AT TO
A kard Tnv ammd 23/12/2010 ouvevdpiaon TOU £VW TO OXETIKO TTPAKTIKG TTIOTOTTOINONG KATAXWPABNKE OTO PNTPWO AVWVUPWY ETAIPEIWV PE TNV UTT'apIBy.K2-
11901 amdeacn Tou YToupyeiou Oikovopiag AviaywvioTikdTnTag kal NauTiAiag-IevikA Mpapuateia Eptropiou-evikn Mpaypareia Eptropiou-Tevik AigtBuvon
EowTepikoU Eutropiou-AisuBuvon AE kai MioTewg

To A.Z. Tou XA kaTtd TnVv ouvedpiaor Tou oTig 31/12/2010 evékpive TNV €iI0aywyn TTPog diatrpayudteucn ato XA atd tnv 10/01/2011 Twv 326.420.600 véwv
KOIVWV OVOUOOTIKWY JETOXWYV TTOU TIPOEKUWAV aTTd TNV AUgNoN ToU PETOXIKOU KEQAAQIioU.

O 1poTTOG d1GBEONG TWV AVTANBEVTWY KEPAAQiwY aTTd TNV aUENOoN Tou PETOXIKOU Ke@aAaiou TpoTroTroIndnke Pe Tnv até 16/02/2011 améeaaon Tou AoiknTikoUu
ZuuBouAiou TnC eTaipEiac.

To mood Twv aviAnBéviwy kepaiaiwv,97.926.180,00 Eupw éxel diatedei péxpr 31/12/2010 wg akoAoUBwg (TToad og Eupw):

. Z0pQwva pe TV Xpovikr epiodog | Mpaypatotroiénk . A
EiSoc AQTiavng EVZUE¢$;:ong)?Tio amé 16/02/2011 | emévduong oopeWVa av péxpl AVEKTSQ??B /‘215’1"; HEXP!
HER amoégacn Tou A.Z | pe 10 EvnuepwTikd 31/12/2010
AeAtio
a) Aamraveg €kdoang 326.180,00 326.180,00 326.180,00 0,00
B) Evioxuon ke@aAaiou Kivnong 37.600.000,00 37.600.000,00 20.289.175,29 17.310.824,71
(B.1) Evioxuon kegahaiou kivnong 14.680.000,00  24.235.004,00| AEKEHBPIOG 2010 Ewg 17.195.846,24 7.039.157,76
yla Tpéxouaeg dpaaTnpIdTNTES 3° 1piunvo 2011
(B.n1) Evioxuon kegpahaiou kivnong 1° €wc 4° ToInvo
VIO TIEPQITEPW QVATITUEN EPYATILV 22.920.000,00]  13.364.996,00 §20 ) 1" Hn 3.093.329,05 10.271.666,95
NG £TAIPEIAG
y) Meiwaon Tpatreikou davelouou 60.000.000,00 60.000.000,00 1° 1piunvo 2011 51.950.147,22 8.049.852,78
ZYNOAA 97.926.180,00 97.926.180,00 72.565.502,51 25.360.677,49

Ek Twv pn emevouBéviwv péxpl Tig 31.12.2010 aviAnBéviwv Ke@oAaiwv avepxOpevwy Ouvolikd oe 25.360.677,49 EYPQ: a) mood avepyxduevo o€
17.078.619,36, nrav katarteBeiyévo oe TPoBeapIakd Aoyapiaopd Tng etaipiag otnv Tpdmea Millennium Bank, kai B) moad € 8.282.058,13, cixe katartedei o€
AoyapiaopoUg BuyaTpIKWY ETAIPEIWV TTPOOWPIVE TTPOG JIEUKOAUVON QUTWV.

MuTiAfivn 23 MapTiou 2011

O Mpodedpog Tou A.Z kal AiuBUvwy O Tevikég O MpoiaTdpevog OIKOVOUIKWV
Z0uBouAoc EvreTaApévog YTnpeoiwv
ZUpBoulog (CEO)
MiATI&dnG-MixanA Bayyep lwdvvng ABpavTivng lwdvvng ABavaaiou
A.T. AZ615419 A.T. M049652 AP.AAEIA% 0038725
A TAZHX
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emjowe Owovopki] ‘ExOgon g xpiong mov £knée v 31 Askepppiov 2010
01/01/2010 - 31/12/2010

(Ta mood. sivar exppacuéva oe Evpd)

Ta NnapakaTw OToIXEIa Kal MANPOPOPIEG, NOU NPOKUNTOUV anod TIG OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV OE Hia YEVIKF EVNUEPWON YIA TNV OIKOVOUIKA KaTaoTaon kal Ta anoteAéoparta Tng NAYTIAIAKHE ETAIPEIAZ AEZBOY AE. ZuviOTOUHE ENOPEVWG OTOV AvayvamaTn, NPV NpoBei i€G, Nou NpokUNTOUV anod TIG OIKOV
emAoyn 1) aAAn ouvaAhayn pe Tnv eTaipeia, va avatpegel otn dielBuvaon d1IadIkTUOU TNG ETAIPEIAG , GNOU avapT@VTAl Ol OIKOVOUIKEG KATAOTACEIG KABWG Kal N €KOEoN EAEYXOU TOU OPKWTOU EAEYKTH AOYIOTT).

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
AP.M.A.E 12470/06/B/86/44
EAEYOEPIOY BENIZEAOY 5-MYTIAHNH TK 81.100
ZTOIXEIA KAI NAHPO®OPIEZ XPHZHZ ano 01 IANOYAPIOY 2010 £wg 31 AEKEMBPIOY 2010
loci1supéva Baosi k.v 2190/20,ap6po 135

Apuodia Nopapxia

[AieuBuvon diadikTuou

>UvBeon AloIKNTIKOU ZupBouliou

Hpepopnvia £ykpiong and To AIOIKNTIKO ZUPBOUAIO TwV ETFCIWY OIKOVOUIKMV KATAOTATEWYV

OpkwTOG EAEYKTNG AOYIOTHG
EAeykTikn) ETaipeia
[ TUnog ékBeong eAéyxou EAeyKTOV

Ynoupyeio Oikovopiag AvraywvioTikoTnTag kai NauTiAiag, levikn Fpappateia Epnopiou,Mevikn AietBuvon EcwTepikoU
Epnopiou,AlelBuvon Avwvipwv ETaipeidov kai MioTewg

http://www.nel.gr

MIATIAdNG-MixanA Bayyep(Mpdedpog A kal AleuBUvwv ZUPBOUANOG-EKTEAECTIKO MENOG), AUooavdpog-Tempyliog TYAdYAou-
TYAIBNG(AVTINPOESPOG AZ-EKTEAECTIKO MENOG),Iwdavvng ABpavTivng(Mevikdg EvTeTaAPEVOG SUNBOUNOG-EKTEAECTIKO MENOG), ANGOTOAOG
ABnvaiog (AveEapTnTo pn EKTEAEOTIKO MENOG),ME®PYI0G ANpOMOUAoG (M EKTEAEOTIKO MENOG),MixanA KouvTooUpog (AveEaptnTo pn
EKTEAEOTIKO MENOG), KwvoTavTivog Manadonoulog (Mn EKTeEAEOTIKO MENOG)

23 Maprtiou 2011

ZepPog ©eddwpog (A.M 2.0.E.A 17591)

BDO OpkwToi EAeykTéG AE

Me oUp@WVN yV®OUN

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQON KE®AAAIQN

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ GEZHZ ( Kai pn ) noca os Eup® tva kai pn ) nocé tva ot Eupd
O OMIAOZ H ETAIPEIA O OMIAOZ H ETAIPEIA
[ENEPTHTIKO 31.12.2010 31.12.2009 31.12.2010 31.12.2009 31.12.2010 31.12.2009 31.12.2010 31.12.2009

1510XpNOIponoloUpEVa Evo®uaTa ndyia oToIxeia

EnevdUoEIG OE akivnTa
[AuAa nepiouciaka oToixeia

[Aoind pn kukAogpopoUvTa NePIOUCIaKA OToIXEIa
[AnoBépaTta
[Anarmoeig and neAaTeg

[Aoind KUKAOPOPOUVTA MEPIOUCIAKA OTOIXEIA

ZYNOAO ENEPIHTIKOY

IAIA KE®ANAIA KAI YIIOXPEQSEIS
MeTOXIKO KEQAAQIO

[Aoina oToixeia 1diwv kepaiaiwv

ZUvoAO 18IV KEPAAQiwV IBIOKTATOV PNTPIKAG (a)
[AikaidpaTa Meioyngiag (B)

>0voAo 1Biwv kepahaiwv (y)=(a)+(B)
MakponpdOeoHEG SAVEIQKEG UNOXPEWMOEIG
MpoBAEWEeIG/AOINEG HAKPONPOBETHESG UNOXPEDOTEIG
BpaxunpOBeopeg SAVEIQKEG UNOXPEWTEIG

[Aoinég BpaxunpOBETHEG UNOXPEMOEIG

> Ovoo unoxpedoewy (5)

ZYNOAO IAIQN KEGAAAIQN KAI YIIOXPEQEIEQN (y)+(3)

165.825.071,42

223.000,00
9.743,08
972.701,73

2.004.800,31
15.506.590,55

36.314.188,71

220.856.095.80

102.183.840,00
-29.064.301,83
73.119.538,17
0,00
73.119.538,17
106.858.896,05
9.276.955,07
7.819.838,82
23.780.867,69
147.736.557,63

220.856.095,80

176.051.656,17

223.000,00
10.370,64
767.003,80

765.497,50
6.807.392,35

13.498.696,02

198.123.616,48

42.597.741,90
-22.671.586,08
19.926.155,82
-142.483,44
19.783.672,38
121.634.770,64
9.369.474,07
34.289.592,42
13.046.106,97
178.339.944,10

133.946.137,38

223.000,00
9.743,08
975.031,73

1.824.440,96
6.492.670,07

61.084.355,76

204.555.378,98

102.183.840,00

-9.004.278,74
93.179.561,26

0,00
93.179.561,26
73.372.184,32
9.131.355,07
7.790.036,96
21.082.241,37
111.375.817,72

198.123.616,48

204.555.378,98

142.019.424,81

223.000,00
10.370,64
717.880,74

628.526,73
4.277.275,18

22.457.562,65

170.334.040,75

42.597.741,90
-9.251.453,03
33.346.288,87
0,00
33.346.288,87
91.520.218,75 [5
9.223.874,07
24.429.136,13
11.814.522,93
136.987.751,88

170.334.040,75|

H ETAIPEIA

>Uvolo 15iwv Kepahaiwv EvapEng Xprong
(1.01.2010 kai 01.01.2009 avTioToixa)
ZUYKEVTPWTIKG OUVOAIKG £€008a PETA and

19.783.672,38 41.100.300,66 33.346.288,87 48.289.496,31

. o . -44.303.103,37 -21.316.628,28 -37.663.213,33 -14.943.207,44
POPOUG (CUVEXIZOPEVEG BpacTnpIOTNTEG)
[AUENON / (Meiwon) MeToxikoU KegpaAaiou 59.586.098,10 0,00 59.586.098,10 0,00
Aandveg AUEnong/(Meiwong) MeToxikol 429.694,28 0,00 -429.694,28 0,00
Kegahaiou
[AkUpwon I8iwv MeToxmv 21.147,60 0,00 21.147,60 0,00
KeaAaionoinon HEPOUC anoBepaTIkol and £k3oor . .
rox(ov U 7o bpme 8.515.318,80 0,00 8.515.318,80 0,00
SULYNPICHOS Kal BIaypPagr) {NUIGY TTPONYOUHEVWY
XPAOEWV 46.834.253,10 0,00 46.834.253,10 0,00
Emidpaon amoavayvipions Buyarpikic 142.483,44 0,00 0,00 0,00
ZUvoAo 15iwv kepaAaiwv ARENG Xpnong
(31.12.2010 ka1 31.12.2009 avTicToixa) 73.119.538,17 19.783.672,38 93.179.561,26 33.346.288,87)

MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ

1.TnPABNKaV oI AOYIOTIKEG GPXEG TTIOU XOUV UIOBETNBET aTTé Ta A8V MPOTUTIA XpNUATOoIKOVORIKKS MANPo@dENang (AMXM) kai epdppoce n ETaipeia kai o OUIAOG Kal
kard TV TTponyoluevn Xpron.

2.Tnv 06/05/2010 EexivnOE N ETGVABIATIPAYATEUON TOU GUVBAOU TWV HETOXWY TNG €TaIpEias. O1 ETOXES TG ETaIpEiag eviaXBnkav oV katnyopia "smmpnons” ,
o1 Baoel TN £kBeang TNg xpriong 2009 ;o1 Znuiég TN Xpriong Arav. Tou 30% Tng kaBaprig B€ong Tou opiAou.

3. O apIBGS TOU ATIAOXOAOUHEVOU TIPOCWTTIKOU ENPES Kal BGAACGag TV 31/12/2010 firav 540 dTopa yia TNV PNTPIKA ETAIPEiT Kal 628 GTOPG Via TOV GPIAG,EVG TNV
31/12/2009 Arav 245 Gropa yia TV pnTpIKf eTaipEia Kat 327 AT yia Tov Sjiko

[4.Eviog g xpriong 2010 oAokANpWONKE o GopoAoyIkds EAEYXOS TN UNTPIKAS eTaipeiag “NauTiAiakr Eraipeia AéoBou A.E.” yia Tig Xprioeig 2005-2008 , kaBg Kai TG

Guyarpikiic Tng “Kovompatia Mpappdv NEA.” yia Tig xprioeig 2006-2008. Ma Ty “NauniAiaki Etaipeia AéoBou A.E.” BeBailBnkav SIagopEs @opwy UVOAIKOU TG00

206.358,00 € 1006 TTOU EMBAPUVE Ta ATIOTEAECLIOTA TG XPROEWS 2009. OTOV agopd Ty *Kowompagia Mpapudv NEA”, Sev Tpotkuwav SIagopés. EVISs g
PIONS 2011 OAOKANPWONKE © POPOAOYIKGS EAEYXOS TNG BuYaTPIKAS ETaipeiag “Zl AINK GEPPIZ NE” yia Tig Xprioeig 2008-2009. ATIG ToV EAEYXO BEV TTPOEKUWAY

KUkAog Epyaciov
MIKTG KEPDN / (ZNMIES)

Képdn / (INHIEG) Npo POpwV, XPNHATOBOTIKAV KAl ENEVOUTIKMV

[anoTeAeopaTwy

Képdn / (Inuigg) npo @opwv

Képdn / (Inuigg) peTd and gpopoug (A)
-ISIOKTATEG PUNTPIKAG

-AikaiopaTa Melownegiag

[Aoind ouvoAika é0oda PeTa and popoug (B)

SUYKEVTPWTIKA OUVOAIKA £008a PeTA and ¢popoug (A)+(B)

-ISIOKTATEG PUNTPIKAG
-AlkaiduaTa Melowneiag

Képdn/(gnKiec) HETa and @odpoug ava peToxn — Baoika (oe €)
Képdn / (EnHIEG) Mpo POpwYV, XPNHATOBOTIKAV,ENEVBUTIKMV

anoTeAeoPdTWV Kal OUVONIKGOV anooBETEWV.

SUVEXICOUIEVEG OpaoTrpPIOTITEG

56.444.981,56
-14.254.648,90
-34.767.582,02
-43.365.848,64
-43.365.848,64
-43.365.848,64
0,00
-937.254,73
-44.303.103,37
-44.303.103,37
0,00

-2,0315

-27.301.142,43

39.378.711,63]
1.546.450,74
-11.135.739,34]
-20.320.549,49)
-20.464.116,49)
-20.267.104,51]
-197.011,98}
-852.511,79)
-21.316.628,28
-21.119.616,30)
-197.011,98}
-0,9494

-4.659.126,00]

01.01-31.12.2010

SUVEXICOLIEVEG OpacTrpIOTITEG
44.837.413,47

-11.304.356,41
-30.190.516,00

-36.725.958,60
-36.725.958,60
-36.725.958,60

0,00 0,00
-937.254,73 72.234,39)
-37.663.213,33 -14.943.207,44]
-37.663.213,33 -14.943.207,44]
0,00 0,00

-1,7205 -0,7034)
-23.989.177,06 -3.236.445,21

38.187.280,69)
2.068.388,43]
-8.406.840,47|

-14.871.874,83]
-15.015.441,83]
-15.015.441,83]
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emjowe Owovopki] ‘ExOgon g xpiong mov £knée v 31 Askepppiov 2010

01/0

1/2010 - 31/12/2010

(Ta mood. sivar exppacuéva o Evpd)

MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ (ouvéxeia)

T ETOIXEIA KATAITAZHE TAMEIAKQN POON
(evonoipéva kai pn evonompéva) noca ek
O OMIAOZ

acpiva o= Eup®

H ETAIPEIA

‘Eppeon 01.01-31.12.2010

5.01 eTaipeiec Mou evonolobVTal GTIC NAPANAVE OIKOVOLIKEG KATAGTATEIG €ivVal OF sEnc (ONHEIRON OIKOVOLIKGY KATaoTEOEWV NO 1)

ENONYMIA ETAIPEIAY. [OZOZTO/AIKAIRMA EYM/XHE ME®©. ENFQMATQSHS
NAYTIAIAKH ETAIPEIA AEZBOY AE EANADA-] MVTI/\HNH MHTPIKH OAIKH
KOINOIMPASIA FPAMMON NEA EANADA-MYTIAHNH 100,00% AMEZH-EMMEZH OAIKH
I AINK OEPPIZ N.E EANADA-TIEIPAIAS. 100,00% AMEZH OAIKH
SILVER FIN SHIPPING LTD MAATA 100,00% AMEZH OAIKH
WAVES SHPPING SA MANAMAS. 100,00% AMEZH OAIKH

RAINBOW MARITIME LTD 100,00% AMEZH OAIKH (MPQTH ENOMOIHZH)
Kata Tnv avrioToixn nponyoluevn xprion 01/01/2009-31/12/2009 oy evonoinon ouppeTeixav n KOINOMPASIA FPAMMON NEA kai o1 eTaipeieg 31 AINK ®EPPLS NE, SILVER FIN SHIPPING LTD,NEL EGYPT
S.A.E. kai WAVES SHIPPING SA.

STV TPEXOUTA XPrIOT) BEV EVOMOIBIIKE OTIG OIKOVORIKES KATAOTAOEIG N npdnv BuyaTpiki) Taipeia Tou opiAou NEL EGYPT S.A.E (110000T6 GURHETOXMG 34%) Abyw Tou 611 oTn Xprion 2010 n pnTpiki) eraipeia

5ev eixe Tov EAeyxo TG dioiknanc.H pn evonoinan T NEL EGYPT SAE ,8ev ennpedlel ouoindis Ta Kai Ty 70U OpiAou. T NG UNTPIKAG ETaIpEiag eniBapivenkay
[T xprion 2010, and TV anoavayvépion TG v Adyw BuYaTIKG e 00 € 21.250,00 £vid Tou OWiAOU WPEMBNKAY LE N0s6 € 73.400,56. H ev Abyw BuYaTPIK] HETG and andpaon Tou AoIKNTIKOU
>upBouAiou BpiokeTal oTo OTAGI0 TNG EKKABAPIONG. Aev UNAPXOUV BAAEG ETAIPEIEG nou dev oTig oTAV TpéXouoa XprON,EVE Eixav
evowpaTwel oV apgow nponyolpevn Xprion.Aev UNdpxouY ETaIpEIE; fi ieG nou dev & oTig ¢ . Aev UNApXE! NEPINTWON PETABOAAC TG LEBGBOU

evowpaTwong kanoiag eraipeiag Via Ip&TN @opa otV TpExouoa xprion n eTaipeia RAINBOW MARITIME LTD

(i5puon 12/01/2010)

ano xpron oe xprion. oTig

KEpdn/({nuiec) npo @opwv (UVEXIZOEVEG
SpaompidTnTES)

-43.365.848,64

MAgov / peiov npocappovés yia:

6. AvéeykTeg popoAoyika XproEIG (ENpEiwon OIKovopIkdY KaTaoTacewv N 35.3)
01 popooyikéG unoxpE@OEIG Tou OpiAOU Bev EXoUV KATAOTE OpIOTIKEG KaBGGOV: H LNTRIKI] ETaIpEia éxel EAeYXBEi POPOAOYIKG LEXPI Kal TNV Xprion 2008. H ZI AINK ®EPPLZ NE éxel EAeyXBei pOpOAOYIKG EXpI
a1 TV xprion 2009. H KOINOMPAZIA FPAMMRN NEA  €er eAevXBei popoAOYIKa HEXPI Kal TNV Xprion 2008.

o1 craipeicc SILVER FIN SHIPPING LT (i5puon 09/07/2008) , WAVES SHIPPING S.A (anéxmon 28/11/2008) kar RAINBOW MARITIME LTD (i5puon 12/01/2010) éxouv opioTkonorioei T £ Toug
unoxpedaeig pExpr kar TV xprion 2010.

671 70 GlvoAo TwV Katé T 31.12.2010 via EVBEXOLEVES DIPOPEG (OPONOYIKOG EAEYXOU TG ETIPIKEG KO EVOMOINUEVEG OIKOVOMIKEG KATAOTAGEIS QVEPXETaI OE Moo € 100.000,00.
Znueiivoupe 6T 1600 N UNTPIKF 600 Kai o1 eraipeieg Tou Pipou I Ta KEPBN a6 VaUTINIGKEG BPACTNPIGTITEG KaI ENOBEVIG Ta ANOTEAEOHATA TV (POPOAOYIKGY
[eAéyxwv via TIG (popOAOYIKG aVEAEYKTEG XPIICEIG BEV GVALEVETAI Va EXOUY GNVTIKT] ENINTWOT ENi TV OIKOVOLIK(Y KATAOTACEWY

AnooBéaeic 7.466.439,59

AOINEG N TapEIGKEG CUVAMaYEG -195.637,93

[Anopeiboeic evoduaTey kar dukwy naviey 6.156.615,91

NEPIOUGIaKGY GTOIXEIWY

nNpoBA&weig 116.075,00

ZuchcvpaTlKéc Slagopéc 169.667,71
(£0050,£E05a,kEpBN Kal J1HIEC) 203.645,35

enevduTikrig SpacTnpioTTaG

XpewoTIKoi ToKO! KAl GUVap £E0Ba 8.793.975,00

7.To Nauiké Anopaxiké Tapeio oUp@Va e To un apiBud 12/28.9.2005 iAo EkkaBApIoNG, KATAASYIOE 0T eTaipeia wG opeIAés via Sikaibpata unép Kepakaiou ASpaNonG EniBatdv kai OxnuaTwv’ (KAEO)
[nocs € 11.760 xiA (xupia oeiA] € 7.030 XIA MAéov NPoAUENTEIG € 4.730 XIA), EVaVTI QVTIOTOIXNG UNOXPEWONG VIa KUPIA oEIN Mou aneikoviceral oTa BiBAia TG eTaipeiag kai cupnepiAapBaveTal oTo
[Aoyapiaopo *YMoxpe®oes yia popout — TEAN Kai aopaNaTIKOUG 0pYavIoHoUG’ Mocoy € 3.079 XIA (BA.ON.0IKOV.KaT.22). AEBOPEVNG TNG AUPIORATNONG EK PEPOUG TNG ETAIPEIG TOOO TOu UYoug Tou
[kaTahoyioBEvTog nocol 600 Kal TNG 0pPBETNTAG TNG BACEWG UNOAOYIOHOU Tou, N £TaIPEia NPOERN Ot évdika pEoa NPOOBAAOVTAG To ev Adyw DUAAC EkkaBapiong, napdAAnAa Be ZATNOE kal T SikaoTikr
[npooTacia nepi avaoToAG exTéAEaN Tou Napanavw GUAAOU TNV Onoia Kai TNV NApEIXE UE TNV and 1746/2005 anéeact Tou To AloIknTIkS MpwTodikeio Meipaid, SIaTAC00VTAG TV avaoTOM) EKTEREONG HEXp!
£x500nG TnG SikacTikiic andpacng eni TG NPOOGUYAG. H NPOoEUYI KATA ToU NAPANAVW GUANOU EKKABAPIONG NOU EiXe NPOOBIoPIOTE! via TNV 11 Touviou 2008 EV@NIOV ToU TPILEAOUG AIOIKNTIKOU MPwTOBIKEIOU
Meipaid exBIKACTAKE Kal EKBOBNKE ANOPACN CULPWVA LE TNV ONoia AnoppiGBNKE N NPOTPUYI.

H eTaipeia GoKNOE £pEON KaTA TG ANBOAONG Kal GITNON aVAGTOMG EKTEAEONG TG and®aonG n onoia Kai éyive SekTr. Avapvetal oTi Kai n &pean 8a éxer BeTiki ékBaon yia T eTaipeia.

270 nAgicio nou B1aLGPPWOE N NAPANavW AUEITBATNON Kal WG ANGPPOIA AUTAG, Via Adyoug G TNV 31.12.2010 tweis via 6 GboEIG unép KAEO
louvoAikol noooU € 6.066 XIA nepinou (BAéne onp.oikov.kaT.21). O npoBAéyeIg auTég 8a ekkaBapioToUV pe TN AfEN TNG Ekkpepodikiac. *EKTOG TOUTWY OXNUATIOTNKAY OWPEUTIKG Kal NPOBAEYEIG OTOV SIAC
[nocow € 2.229 i\ (eTaipeia NooOU € 2.229 1A VTIOTOIX) YIa EVSEXOEVEG SIAPOPEG POPWY KAl TEADY NPONYOULEVEY XPOEWY Kal NPOBALWEIG OTOV GIA0 NoGou € 401 XIA (Taipeia nocol € 256 XA
avrioToixa) yia eviexdpeves epyarikéq BIa@opég vauToAoyiwy . (Znp.oikov. kaT.No 21).Aev UNGPXOUY GANEG EMIBIKEG N LN ANAITAGEIG TRITWY KaTA TNG ETAIpEia Kal Tou OpAOU Yia TIG onoleg va Undpxe!
[niBavéTnTa ONUAVTIKAC ENIBAPUVONG €N TwV OIKOVOLIKAV_KATAOTAGEWY
8. H NauTiNiakn ETaipeia AéoBou A.E GUVEGTNOE, OF auunpuEn € TV TOUPKIKA RNea Girisim Sermayesi Yatirim OrtaKiigi A.S., v
[=xonog ™G ouvepyaciag eival n and kool ouppETOXT| OTON noU NPOKMAPUEE O Bipog oTig7
LeToxav TG eTaipiag 1DO Istanbul Deniz Otobusleri Sa"ayl ve Ticaret A.S.(ONH.OIKOVORIKWY KaTaoTacewv No 37.2)

(joint investment. TDO MARMARA EGE .
2011 ka1 aopd TNV 1BIWTIKONOINGN Tou 100% Twv

NAtov/ peiov Npocapioyés via peTaBoAG Aoyapiaopdy kepahaiou Kivnang i

Meiwon / (aUEnon) anoBepdTwy -1.239.302,81

Meiwon / (aUgnon) anarmicewy -12.792.197,63

(Meiwon) / abEnon unoxpedoewy

(nAnv Baveiakav) 12.019.104,85

[9.01 Znieg avé petox g xpong 2009 eivar Kar e Tov véo HE00 GPIBHG KOGV HETOX®MV AGYW TG HETAPOANG TOU HETOXIKOU KEQGAGIOU GTN XpRON 2010

Meiov:

10.Tnv 12.01.2010 15pUBnke and Tnv NAYTIATAKH ETAIPEIA AEXBOY AE n Rainbow Maritime LTD, vauTiAiaks) eTaipeia nou éxel 0UGTaBEl GUwVa LiE To dikaio TG MAATAG Kal e5peter oTn MAATA LiE N0soaTd
louppeToxG 100%. H etaipeia anékTnae To nAoio RED SEA IT and T etaipeia WAVES SHIPPING SA (100% Buyatpiki) Tng NEA AE) oTnv avanéoBeaTn Tou agia To onoio Kal LETOVOLAE o MANATTA
NAPOY.(Inpciwon oikovopikiv KaTaoTaoewy No 9). Tnv 04.01.2011 n NAYTIAIAKH ETAIPEIA AEZBOY AE idpuoe Ty vauTiAiaki eTaipela PANTHEON MARINE LTD nou elival eykateaTnuévi oTa vioid
MARSHALL e n0G00TS GUMKETOXAG 100%.

XpewoTikol ToKo! kal Guvapr EE0da

kataBeAnpEva -10.715.640,96

11. To AloiknTIKS ZUPBOUNIO TNG ETGIPEIGG KaTa TNV anb 16.2.2011 GUVEBPIAON TOU, ANOGAGIOE OHGGWVA TNV GAAGYR GTN XPAOT /DIGBEGN HEPOUG TwV KEGAAGIOV NOU GVTABRKAY and TNV aUgnon Tou
LeToxikoU Ke@aAaiou, nou anogacioTnKe KaTé TNV and 27.7.2010 Fevikiy zuvasucn Tov Mzroxmv G ETaipelag.EuykekpIuéva, Yia Toug okonolc nepartépa evioxuong Tou kegahaiou kivnong TG Etaipeiag
600V aopd TV Tpéxouca BpAcTNPIBTATA AUTAG, aN6 To N0aG Nou Eixe epn evioxuon Tou kepaAaiou Kivnong, SIATIBETAI GUVOAIKA TO MOGY Twv 24.235.004

napaypaoc (a.1). ETor, peiverar o 13.364.996 EYPQ and 22.920.000 EYPR, fiTol kaTa 9.555.004 EYPR, TO nood &k Twv. paaiev nou Ba
TG nou apopa TNV avanTuEN Twv epyaciv TG,

ia evioxuon Tou ke@aAaiou Kivong

upG> via To KepAAaio KivNoNg TNG TPEXOUGAG BPACTNPISTNTAG TWV ETAIPEIGV TOU Ou\)\cu, avTi TOU apXIKGG 0pIGBEVTOG NogoU TwV 14.680.000 EYPQ nou avagEperal 1o EvuepwTIko SeATio, anv eveTnTa 4.5

KaTapeBAnuévor popor -206.358,00

Z0voho e16po@v / (ekpodv) and

\erToupyikic SpacTnpionTes (a) -33.499.458,56

12.H pnTpikn eraipeia Ty 31/12/2010 Bev KaTEiXE BIEG ETOXEG ETHIONG Kapiid BUYGTPIKN ETQIpEIa SEV KATEIXE PETOXES TG MNTPIKTG ETQIDEIT.

13.To kovBUAI nou éxel ennpedoer TNV kaBapr B£0N Tou OpiACU Mooy € 937.254,73 (N ETIPEId MO0 € 937.254,73 vTioToXa) APOPE ANOTEAECHA GVANPOOAPHOYNG TNG EUAOYNG GEIGG TWV NAGIWV

1KiC Spaoct

ANGKTNON  BUYATPIKGY, CUYYEVGV,

14.MVWOTONOINCEIG GUVBEBEREVEY HEPGY KATA TNV EVvoia Tou AT 24 (OMUEIWON OIKOVORIKGY KaTaOTAoEWY No 34) vomatidoy ror Aoy Bt 0,00

(noca oe EURO) 0 OMINOE H ETAIPEIA gxgﬁgi‘c’"’“awv Kal GBAwv ndyiov -81.558,59

EzONA 0,00 1.186.250,00 EIonpazeIc and nWAOEI evodpatey kai 373.299,14

4 g auAwv nayiev oToixeiwy .

A 0,00 0,00 [ Tokon eionpaxBévrec 122.307,82

|ANAITHZELS 0,00 27.572.276,47 Mepiopara sionpax8évra 888,80

YroxpeQsErs 7.500.000,00 7.500.000,00 [ni06Eoa Siaypageioas Buyatpiki -818,00

ZYNAAAATES KAT AMOIBEZ AIEYOYNTIKQN STEAEXQN KAI MEAQN THE AIOIKHIHZ 1.735.741,28 1.544.518,78

ANAITHSELS AMTO. AIEYOYNTIKA STEAEXH KAI MEAH THE AIOIKHEHE 0,00 0,00 ovodo eiopodv / (expoiy) and

YMIOXPEQSEIS POS TA_AIEYOYNTIKA STEAEXH KAI MEAH THE AIOIKHSHS. 0,00 0,00 1] 414.119,17

15.H B’ EnavaAnniki) TakTik Feviki) SUVEAEUON Twv HETOXWY TNG 27.07.2010 anogacice: 1.Tn Heiwon Tou HETOXIKOU KEGAAGIOU TNG ETAIPEIaG KaTé To NoGdY Twv 21.147,60 € ke TNV aklpwon 70.492 Biwv
oIV ovopaoTIKGY HETOXGY, OvoHAoTIKrG agiag 0,30 € n kABE pia 2.Tv aUENON TOU HETOXIKOU KEQAAGIOU KaT& NOC6Y 8.515.318,80€ e TNV KEGAAGIONOINGN I0GMOGOU HEPOUG TOU ANOBERATIKOY and TNV
£k500n HETOXGY UNEP To GPTIO KAl TNV £KBOON 28.384.396 VEWV KOIVGV OVOHAGTIKGY HETOX®Y, OVOHAoTIKiG aEiag 0,30 € n kaBe pia. 3.Tn KEIWON TOU HETOXIKOU KEPAAGIoU TNG ETAIPEIAG KATA TO NGV TwV.
46.834.253,10 € e Tov CULYNPIOLS Kal T BIAYPAPH) (HIGY NPONYOUEVWY XPHOEWY Kal TNV GVEAOYN GUMNTUEN Kal PEIWON TOU GAOU APIBLIOL TWV LETOX@Y TNG ETAIPEIAG. 4.TNV aUENON Tou HETOXIKO
[ke@akaiou péxpi To noody Twv 97.926.180,00€ pe VEEG EI0OPEG Kal TNV EKB0ON 326.420.600 VEWY LETOX@Y OVOLAGTIKAG agiag 0,30€ n k&BE pia.H abENoN KAAUPBNKE ApXIKAG kAT 5,89%.Me TN 23.12.2010
andpaon Tou AZ BiatéBnkav pe BAOE! TIC NPOEYYPAGES Of GBIABETEG LETOXEG LEXP! TV NAAPN KGAUWN.TO X.A TNV 31.12.2010 evéKDIVE TV EI0GY®YF NPOG SIANPAYHATEUON TV VEWV LETOXGV.H
SianpaypaTeuon Twv vEwy pEToX@Y EEKivnoe TNV 10.01.2011 (ENKEIWGEIG OIKOVORIKGY KaTaoTéoewv No 36.8 & 36.9)

Xpnuatodomikic SpacTnpidTnTeg
EI0npAEEIG and augnon PETOXIKOU Kepahaiou 97.926.180,00
-429.694,28
22.838.586,50
-67.636.471,74

-514.980,00

'EE05a alENONG HETOXIKOU KepaAaiou
Eionpageic and exk5oBévTa / avaAngBévra
daveia

EEopAnoelq daveiwv

A
HIoBG0EIG

16.H ETaipia GuvexiGe! T 51051Kacia avadiopyavwonG ToU GTOACU TNG, HE OTOXO TNV HEIWOT TOU PEGOU KOOTOUG QG ek ToUTOU TNV EKHETGANEUOT TOU TAXUNAOOU NMAGIOU TNG
[AIOAOS. KENTEPH? I 0 vauTiAiaKi) £Taipia Tou EEWTEPIKOU Yia TNV NEpiodo 08/04/2010 éw 05/10/2010. Me Ta GNKEPIVG SESOUEVA KOOTOUG KAUGILWY, N EKHETGAEUON TV CUYKEKPILEV®Y TAXUMAOWY GTAV

Zovolo e10pocv / (expodsv) and 52.183.620,48

evxipia ayopa kpibnke aoUEPOPN, Adyw TNG UPNATIG KATAVAAWONG KAUGIWY Kai Tou 4 nAaiGiou. n ETaipeia pIGBGVE! oupBaTIKG MAoia via va TIG YPauES
[rwv TaxunAdwy kaBdx eniong kai GAa eniBaTika kai epnopiké nAoia (Ro-Ro), Ta onoia 5poLOAOYOUVTAI GTIG iGN UNGPXOUTEG AAXG KaI GE VEEG YPAWLES, IE 1BIGITEPA XAUNAS KOTTOG EKUETAAEUONG, THGO OE
[katoia 600 kai o€ NpocwNIKG, Ta onoia Ba BEATIGOOLY TO KEIKTO NEPIBPIO TG ETaipiac.

w
Ka®aph auEnon / (peiwon) oTa Tapsiak

01.01-31.12.2009

-20.320.549,49

6.476.613,34

1.355.477,03

-2.906.668,55

837.933,39
-14.151,61

-452.127,18

9.174.304,75

01.01-31.12.2010 01.01-31.12.2009|

-36.725.958,60 -14.871.874,83

NOU GXETIZOVTAI e TIG AEITOUpYIKEG BPACTNPIGTNTEG:

-53.880,61

-4.445.896,50

405.742,79

-1.599.649,90

0,00

-11.542.852,54

0,00
-72.832,49

916.547,92

54.994,21
0,00
0,00

898.709,64

0,00
0,00
24.511.056,33
-7.308.172,58
0,00

17.202.883,75

6.201.338,94 5.170.395,26
-267.175,99 1.203.733,48
6.156.619,91 -2.935.414,21
116.075,00 855.433,39
169.667,71 -49.117,31
-101.605,03 0,00
6.636.158,83 6.454.528,96
-1.195.914,23 -6.686,60
-21.891.596,80 -3.971.492,33
9.790.044,51 -1.795.483,47
-7.691.119,32 -1.546.032,30
-206.358,00 0,00

-39.009.823,07 -11.492.009,96

-1.165,00 0,00
-81.558,59 -44.612,50
0,00 16.547,92
121.966,23 54.776,63
888,80 0,00

0,00 0,00
40.131,44 26.712,05
97.926.180,00 0,00
-429.694,28 0,00
19.338.856,53 24.511.056,33
-58.544.952,65 -6.874.928,69
-514.980,00 0,00

57.775.409,60 17.636.127,64

Zuykekpipéva npoxdpnoe oty picBwon Twv napakatw nAoiwv: E/M-O/I EUROPEAN EXPRESS, E/M-O/I' AAKYONH, E/I-O/I AQUA JEWEL, E/T-O/I KYKAAAEZ EZMPEZ, E/I-O/I AQUA MARIA, RO-RO 51a6£01pa kal 1I008Uvapa XxpAong (a) + 19.098.281,09 6.558.740,85 18.805.717,97 6.170.829,73
INNOTHS, RO-RO COLOSSUS, RO-RO MYKONOS, E/I-O/I” ROPAX1 E/-O/I ROPAX 2 ,E/T-O/ KONSTANTINOX I, E/[-O/ THNEAOMH kai E/T-O/I” ARBERIA (B) + (V)

17.Baoe TG and 16.02.2011 andgaotic Tou To A.Z.kAAEGE EKTAKTN MEViK ZUVEAEUON TV PETOXWV TNG ETAIPEIAG yia Tnv 10.03.2011 pe B2pata:1.Tpononoinon Tou apdpou 4 Tou O nepi Tou N ¢ kar 8.365.220,17 1.806.479,32 7.025.956,53 855.126,80
loxonos g eTapeiac. 2.EkAoyii véou Aroiknikol ZupBouliou. 3.EVNHEWON QVagopika e CUPBACEIS YULVAG vaUAwanG Kal xpovovnuAmcnc nou éxel GUVaWE! N ETaipeia. 4.Eykpion GAAGYAG XPAONG €vapEng xpfiong

avraneévrwv Kz(pn)\mwv 5.EVEpwON via Ykpion OULpwviag e ToUpkikn ETaipeia via OpiopdG enimponiig eAéyxou apd 37 nap.1 v3693/2008. 7.Aoing 8épata a & kar o AAENG

kar Méxpi v Eykpiong Twv Bev eixe in M2 Adyw pn enireugng m: anapait T anapriag. (ZNp.oik.kat.No 37.3) |xpians 27.463.501,26 8.365.220,17 25.831.674,50. 7.025.956,53

MuTAfivn 23 MapTiou 2011
O evikdG EvreTaAuévog ZUpBoudog (CEO)
Twavvng ABpavTivng
A.T. M049652

O Mpoedpog Tou A.Z. Kat AEuBUVLY ZUBouAoG
MIATIG3NG-MIXanA Bayyep
AT. AZ 615419

O MPOIGTANEVOG OIKOVOUIKGY YANPEGIGY
wavvng Abavasiou
AP.AAEIAS 0038725 A TAZHS

2elido 84 omd 84



