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AHAQZIEI2 TON MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY
(oUppwva pe To apbpo 4 nap.2y Tou N.3556/2007)

AnAwveTal pge Tnv napoloa OTI, €€’ 00wV YVWPI{OUUE Ol ETNOIEC OIKOVOUIKEG KATAOTACEIC TNG E£TAIPEIAC
‘NHPEYZ IXOYOKAAAIEPTEIEZ A.E.’ yia Tnv nepiodo anod 1n Iavouapiou 2010 £wg Tnv 31n AskepBpiou 2010,
nou kartapTiodnkav cUUQWva Pe Ta IoxUovta AoyioTikd MpdTuna, aneikovilouv kata Tpono ainér Ta
OTOIXEId TOU €vEPYNTIKOU Kal TOU naenTikoU, Tnv kabapry B€on kal Ta anoTeAEOUATA XPNOEWS TOU €KOOTN
Kabwg Kal Twv EMIXEIPNOEWY Nou NepIAaPBAvovTal aTnv vonoinon eKAAUBavopEVV WG GUVOAO Kal n €KBean
Tou JI0IKNTIKOU OUMBOUAioU aneikovilel kaTd Tpono aAndn Tnv eEENIEN, TIC eMIdOTEIG Kal T B€on Tou €kdOTN,
KaBwG kal Twv EMIXEIPACEWY Mou nepINaPBAvoVTAl OTNV €vonoinon €KAQUBAVOUEVWY ®C OUVOAO,

oupNEPIANGPBAVOUEVNCG TNG NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal ABERAIOTATWY NOU avTIHETWNI(ouV.

Kopwni, 28 Maprtiou 2011

O1 BeBaiolvTeg

O IIpoedpog tov A & O Avtimpoedpog tov A & O Avaminpotic A/vev
Alvov ZopBoviog Alvov Zoppovrog Zoppovrog

Mmnehhég Et. Apioteidng Xapiapag Epp. Nikoroog Xoyraxng I'. Avioviog
A.A.T AB 347823 A.A.T AA 499020 A.A.T AE 083337
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ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
«NHPEYZ IXOYOKAAAIEPIEIEZ A.E. »

Eni Twv Evonoinuévov kai ETaipikav OIKovoHIKOV KaTtaoTaoemv TnG Xpnoswg 2010

(ano 1 Iavouapiou émg 31 Aekepppiou 2010)

Kupiol Métoxol,

>ag unoBaiioupe, oupewva Pe To Nopo, TIC €Trolec Evonoinuéveg kal ETaipikég OIKOVOUIKEG KATAOTAOEIG
xpnoewg 2010 (1/1/2010-31/12/2010) vopIpa unoyeypappeVeG,

Ma Tnv kaAUuTepn evnuépwaor| 0ac, eKBETOUNE NANPOQOPIEC OXETIKA HE TNV €EENIEN TWV €pYAciov Kal Tn
XPNUATOOIKOVOUIK) B€0n TOU OUVOAOU TwvV EMIXEIPAOEWV MOU NePIAAYBAvVOVTAl OTnV  €vonoinon,
nePIYPAQOVTAl Ol KUPIOTEPOI Kivduvol kal aBeBaidTnTec nou ol eTaipeieG Tou Opihou evdéxeTal va
AVTIMETWNIOOUV Kal TEAOG NApaTiBevTal Ol GNUAVTIKEG CUVAANAYEG MOU KATAPTIoBNKav PeTAEU Tou €kdOTN Kal

TWV OUVOEDEPEVWV E AUTOV MPOCMMIWV.

Oikovopikd AnoTeAéopaTra OpiAou — KUPIG YEYOVOTA KAl MPOONTIKEG

O1 ouvoAIKEG evonoinpeveg NwANoelG yia Tnv NHPEYZ IXOYOKAAAIEPIEIES A.E. ("NnpeUc” i o “Opihog”) yia
To €10G 2010 avnABav oe € 185,3 ekar., &vavti € 163,5 ekat. To 2009, napouaidlovrac avénon 13.3%.

H ZAtnon unnp&e 1oxupr kata Tn OIApKeld Tou £TOUC Kal IDIAITEPA OTIG €KTOC TNG EAAADOG ayopéc, OTIC
OMoIEG 0 OMIAOG onueiwoe au&non NwAnoswv Katd 29,77% évati Tou 2009. Q¢ ANOTEAEOUA, O GUVOAIKEG
NWANoEeIg ekTOG EANAGOG anoteholv yia To 2010 To 75,54% TwV OUVONIK®WV NWANCEWY TOU OMIAOU OE OXEéon
ME TO 66% TO 20009.

Ta ouvoMika npo Qopwv anoTeAéopaTa yia Tov ‘Opiho aviABav ota € -34,8 ekat. €vavTi € 0,9 ekat. 1o 2009.
H 1oxupry avodog oTIC NWANRCEIC Wapliwv Kal n UIOBETNON TNG OTPATNYIKNG BEATIOTNG evappoviong Tng
napaywync Ke TI NwAnNoeIg, n onoia yia To 2010 orjuaive XaunAoTepa enineda napaywyng o€ oXEan HE TO
2009, oUupwva Kal Ye TNV NpOBAEWn TNV avTioToixn NEPOIV £TNOIA €KBEaN Tou AZ, €ixe wG anoTéAeoua
TN HEiWoN TwV BIOAOYIK®Y anoBepdTwy e avTioTolxn NiNTwan oTa anoTeAéouara. YnevBupileTal oTi, BAcEl
Twv AieBvwv AoyioTikwv MpoTUnwv, ol ETAIPEIEC PE BIOAOYIKA NEPIOUCIAKA OTOIXEIA OPEINOUV VA NPOCHETOUV
(apaipolv) oTa kEPdN Tn av&non (Meiwon) TNG gUAoyng a&iag Twv PloAoyiKwv anobepdaTwv Touc. ‘ETal n

g0hoyn a€ia Twv BIOAOYIKOV NEPIOUCIAKWV OTOIXEIWV KaTd TNV AREN Tng Xpnoswg Tou 2010 ATav HEIWPEVN
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katd € 15,1 ekaT. Kal og ouvduaoud HE To Auénuévo KOOTOC MAPAywWyngG €ixav apvnTikn E€NiNTwon oTa
anoTeAéoPaTa Npo POPwV.
MapdMnAa, Ta anoTeAéopata npo @OpwvV ennpPedoTnkav apvnmikd and anopsiwon AOYyw N®ANONG
OUMMETOXNG 0 ouvdedepévn eTaipeia, TNV aAAaync TnNG AoyIOTIKAC NONITIKNAG anoTidnong nayiwv otnv e0Aoyn
a€ia, kabwe kal anod Tnv apvnTIKR ouveloPpopd TwV CUVOEdEPEVWV eTalpeiwv Marine farms kai Blue fin Tuna
(evonoloUpevec Ye TNV YEBODO TNG kabapnc B€onc)
SUYKEKPIMEVA, N NWANCN TNC GUMKETOXNG OTN OUVOEDEUEVN €Talpeia Marine Farms €ixe apvnTIKr GUVEICPOPA
oTa anoTeAéouarta npo popwv Tou Opidou € 10,0 ekat., n alhayr PeBOdOU anoTiunong nayiwv Eixe
apvnTikn eninTwon € 1,1 €kaT., evw n ouvelopopd Tng Marine Farms kai Tn¢ Blue fin Tuna péow Tng
kaBapng B£ong €ixe apvnTIkn eninTwon € 1,2 ekat. &vavTl BeTIKNG ouveloPpopdc € 0,4 ekat. To 2009.
Ta guvolikd PETa POpwV anoTeAéoUaTa yia pev Tov ‘OpiIAo avnABav ota € -34,1 ekar. évavri € -3,0
ekar. 1o 2009.
nUeI®VOUNE OTI OTa anoTeAEopATa WETA and pOpouc cuUnePIAAUBAVETal KAl N EKTAKTN KOIVWVIK EI0QOPa
€ 0,6 ekat. nou enIBARBNKe anod Tnv EAANVIKNA kuBEpvnon o€ OAeG TIG KEpOOPOPEG ETAIPIEC,

Ta YelkTa AsIToupyika anoTeAéopaTa Tou OpiAou Kal To PEIKTO NePIBwpIo kEPOOUC (XWpIC TNV €nidpacn TnG
anoTiunong Twv anoBepdTwv g eUAoyn a&ia), napouciacav o€ Guykpivouevn Baon, BeATiwon os oxeon e
To 2009 katd nepinou 91 povadeg Baong, AOyw TOOO TNG au&nong Twv TIMWV 000 kal TN enavénong Tou
MePIdioU ayopdc Tou opiAou, YEYOVOG Mou avtavakAd Tnv I91aiTepn NPocoxr Nou enOEIKVUOUKE OTIG OXEOEIG
MAG KE TOUG NEAATEC HAG Kal TNV NPOCNAWGN Kag aTnv CUVENT| Kal adIaA€INTn napoxrn uwnAdTaTng noldTnTacg
npoiovTwv. EmnpooBeTwe oTn PBeATiwon Tou MEIKTOU AEITOUPYIKOU NEPIBWPIOU OGUVETEAECE Kal N
IKavornoInTIKr anoppd®naon TNG onUAavTIKAG al&nong TWV TIHWV TV NPOTWY UAWV NMOU EMITEUXONKE PE TNV
KOOTOAOYIKI| BeATIOTOMNOINON TwV OuvTayoloyiwv, Xwpic va ennpeacToUv Ol MOIOTIKOI MApAUETPOl Kal
npodiaypa®ec Touc. TeANIKA, n BEATIOTOMOINON TWV CUVTAY®V EIXE WC ANOTEAEOUA N aU&non Tou KOOTOUG
TV IXBUOTPOPWV OTO TEAIKO NPOIOV va NEPIOPIOTEI OTO £MiNedO TOU 9% OE OXEON HE TO NPONYOUHEVO XPOVO,
£V N XPNAON TNG YEONC TUMIKAG OUVTAYRG IXBuoTpo®nc Tou 2009 pE TIC TIMEC TwV NPWTWY UAwV Tou 2010
Ba cixe enipépel au&nan Tou TeNkOU KOOTOUG TNG IXBuoTpo®nc navw ano 19% oe oxéon We Tnv
nponyoUpevn xpovid.

Ta €€0da napaywyng, peiwdnkav To 2010 nepinou 2,1% ot axéon We To 2009, avravakAwvTag Tnv 191aiTepn
npoonabeia Tng 810iknong yia CUYKPATNON TOU KOOTOUC NAapaywync.

EmnpooBETwe Ta GUVONIKG Yevika £600a dloiknong (£EaIpoUPEVMV EKTAKTWV €E00WV TNG XPoNnG) HeEiwdnkav
KaTa 2% evw) Ta £€Eoda 01aBeong au€nbnkav katd 32 Wovadeg BAcNC WG NOCOOTO TWV MNWANCEWY,
OUYKPIVOHEVA ME TNV MEPACHEVN XPOVIA, avTavakA@wvTag o€ Peyalo Babuod pia neibapxnuevn icopponia
METAEU Tou €AEyXOU TOU KOGTOUC Kal TNE anapaitnTng npoondabeiac oTnpIENG Twv dpacTnpIoTATWV Hac, TOGO
ME TNV AEIToupyia Tou unokataoTiuaTtog TnG ITaliac doo kar ye avanTuén kai disioduan o€ VEEC ayopeC yia

TA UPIOTAWEVA NPOIOVTA aG.
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QC ouvEMNeld Twv Napandvw kalr TnG npoondadeiac BEATIOTONOINONG TOU KEPAAQIOU KivNONG Ol OUVOAIKEG
TAQUEIOKEG POEC and  AESITOUPYIKEC OpacTnpiOTNTEC (CUMNEPIAAUPBAVOUEVWV TWV XPEWOTIKWY TOKWV)
BeATiwBNkav kaTd € 10,8 ekaT. ZUYKEKPIPEVA O OUVTOVIOUEVEC EVEPYEIEC MAC YIA WEIWON TWV EUNOPIKOV
anarrnoswy, NapoAn Tnv al&non Twv NwANCswv, anépepav € 6,8 €kat., evw n alV&naon Twv EUNOPIKWV Kal
aMwv nAnv Tov Tpanelv UMOXPEWOEwY anepepav € 5,7 ekat., napd TNV oOnuavTikn auénon Twv

anarmmoswv anoé To Anpoaoio os oxéon We To 2009 katd € 4,3 ekar.

EZEAIZH OIKONOMIKQN MEFEOQN (uc Tnv enidpacn Tng anoTignong Twv anobepdaTtwv o eUAoyn a&ia)

ETAIPEIA
nooa o€ XIA €
31/12/2008 31/12/2009 %A 31/12/2010 A%
KUkAog Epyaci®v 175.427 163.020 7.1 185.180 13,48
EBITDA 25.132 21.690 -13,7 -9.800 -145.2
Képdn-Znuieg npo 10.494 6.191 -41 -39.276 -734,4
QopwVv
Képdn-Znpiéc peTa and 3.204 2.575 -19,6 -36.189 -1505
popoug
ZUvolAo EvepynTikoU 473.256 480.355 1,5 475.475 -1.0
ZUVOAO YNOXPEDOEWV 307.483 311.301 1,2 322.023 3,5
Zuvolo ISimv 165.774 169.055 2 153.451 -9.23
KepalAaiov
OMIAOZ
nood o€ XIA €
31/12/2008 31/12/2009 %A 31/12/2010 A%
KUkAog Epyaciov 169.753 163.518 -3,7 185.313 13.3
EBITDA 29.914 22.119 -26 -2.537 -111.45
Képdn-Znuiég npo 9.782 939 -90,4 -34.824 -3809
Popwv
Képdn ZnpiEg peta and 316 340 7,6 -35.700 -10600
POpoUG Kail JIkaiopaTa
HeloWn@iag
ZUvolAo EvepynTikoU 524.429 521.900 0,5 528.776 1,3
ZUVOAO YNOXPEMTEWV 356.161 355.959 0 374.062 51
ZUvolo ISimv 168.268 165.941 -1,4 154.714 -6.8
KepalAaiov
APIOMOAEIKTEZ OMIAOY
31/12/2008 31/12/2009 31/12/2010
Nep16mpio EBITDA 17,6% 13,5% -1.37
Kabapo nepiémpio 0,2% 0,2% -19.3
(ER.AF.M) %
Anodoon ISimv 0,7% 0 0
Kepaiaiwv
Zéva/ 'Id1a kepAiaia 2,12 2,14 2,41
Zéva/ ZuvoAIKG 0,68 0,68 0,70
Ke@paliaia
Fevikn peuoTOTNTA 1,66 1,95 1,92
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MQAHZEIZ ANA TOMEA
AvaAuTIKOTEpA ava Topéa, o ‘OpIAOG ONMUEIWOE TIC UWNAOTEPEC NWANCEIC Wapiwv OTNV 10TOpIa TOU HEXPI
ONMEPA, EKPETANNEUOPEVOG TNV EUPEIa YEWYPAPIKA KATavoury Tou OIKTUOU NWANCEwv nou OIabeTel, Tnv

loxupn {ATnon yia AaBpaki kai ToinoUpa kai Tnv avodo TV TIHWV ToUG.

O1 nwANoeIg Twv NpoiovTwv IxBuokaliEpyelag (wapia kal yovoc) avnABav ota € 157,1 ekar. évavTi € 127,2
ekaT. To 2009, onueiwvovTag avodo 23,5%. O nwAfoelic wapiwv au&nbnkav katd 22,3% Aoyw Twv
BEATIOPEVWY TIHWV KAl TOU HEYAAUTEPOU OYKOU NWANCGEWV.

O1 NwARCEIC TWV IXOuoTpoPwV aviABav oTa € 17,2 ekaT. nou avTioToixoUv oE 17,7 XIA. TOVOUC,.

O1 NWANOEIC TWV aypo-NTNVOTPOPIKWV NpoidvTwv (diaTiBevTal péow TnG 100% BuyaTtpikne KEGOagri) frav
oTabepéc. O1 NWANRCEIC Tou €E0NAIOHOU IXBUOKAANIEPYEIQG ENNPEACTNKAV apvnTIKA ano Tnv Kpion oTo kAado
Kal Tn Xwpd, Kabwg ol napaywyoi €xouv avaBAaMAel TIG VEEG eNevOUOEIG.  ZUVOAIKG, O NWANRCEIC TWV AoINWV
npoidvTwv Peiwdnkav ota € 10,9 ekat. anod € 14,7 skart. To 20009.

O1 nwAnoeIg ekTog EANadag aviABav oTa € 140,0 ekat. kai ATav auénuéveg katd 30%. Katd To 2010, To

76% Twv NWANCEWV NpayuaTonoinénke ektoc EANadac €vavt Tou 66% To 2009.

AANEIZMOZz

Baoikn enidiw&n Tng Aloiknong €ival a) n kata 1o duvaTtov Peiwon TwV TPANEQKWV KEPaAdiwv daveiopou Kal
KaTd OUVENEId WPEIWON Twv XPNUATOOIKOVOMIKWV TnG damavwv kal B) n diatipnon Tng PEUCTOTNTAG
MPOKEIMEVOU va £X€l TNV EUXEPEID VA QVTIUETWNIOEI EKTAKTEC NEPINTWOEIG Mou OnuioupyolUvTal anod To
aoTabEC KUPIWE EYXWPIO OIKOVOUIKO NePIBAAov. To UWog Tou GuvoAikoU kaBapou davelohoU OuykpITIKG JE
TO NponyoUHEVO £T0C €ival peiwpévo kaTa € 12,7 ekar.

O 'Ouihog ano Tov Noguppio Tou 2010 BpiokeTal og diadikacia avadiapbpwong MEPOUC TwV daveiwv Tou, HE
oTdX0 TNV avaxpnuatodoTnon PEPOUC Tou PBpaxunpobéopou davelopoU TnG ETaipeiag and éva peoo-
MakponpoBeouo axnua XpnuaTodoTnong kair Tnv €&Etacn avadiaTa&éng Tou NpoypdupaTos anonAnpwungG

MEPOUG TWV HaKpoxXpoviwv Oaveiwv Tou.

YMNOXPEQZEIZ

O1 ouVOAIKEG unoxpewaslg Tou OpiAou kaTtd Tn xprion 2010 (nAnv daveiakwv) aug&nenkav katda € 10,0 exar.
OUYKPIVOUEVA WE TNV nponyoUuevn xprion 2009, and € 97,8 ekat. To 2009 aunbnkav oc € 107,7 ekat. To
2010. >Tn aU&non auTr) ouvéBaAE N AUENON TWV UNOXPEWOEWY NPOG NPOUNBEUTEC UWouc € 6,3 ekaT. Kai n
au&non Tng avaBaidpevng popoloyiag katd € 4,0 exar.

O1 ouVONIKEC unoxpewoelg Tou OpiAou cudnepIAaUBavopévmv Kal TwV Tpanedikwv napouoialouv pia auénon
™G Ta&wc Twv € 18,1 ekar., € 374,1 ekart. To €10¢ 2010 £vavti € 356,0 ekat. To €ro¢ 2009. 'Onwg
avaQEPOUPE KAl Mapandavw n auénon autn ogeiAeTe oTnv aUENON TWV UMOXPEWOEWV MPOC TOUG
npopnBelTeg AOyw augnong Tou XpOvou nioTwaong,Tnv augnon Tng avaBalopevng (opoAoyiag kai Tnv

au&non Twv daVEIaKWY UNOXPEWOEwWV kaTda € 8,1 ekar.
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AMOGEMATA

Ta guvolika BioAoyika anoBépaTta PeiwBnkav ouykpivopeva Pe To €1oc 2009 kaTd € 15,1 ekart. (€ 257,8
ekat. To 2010 évavm € 272,9 ekat. TO £€T1oc 2009). H peiwon auTh Twv anoBepdTwv OQeiAeTal OTIC
QUENMEVEC NWANCEIG CUYKPITIKA ME TO nponyoUHEVO €TOC KABWG Kal oTnv MIKPOTEPN napaywyrn KaTta To
2010 og oxéon pe To 2009. Eniong, oTnv peimon TNG OUVOAIKAC a&iac OUVETEIVE Kal N YEIWON TOU GUVOAIKOU
MEoOU Bdpouc Twv anoBePdTwy HE AnoTEAEoa n xpnoigonoloUpevn €uhoyn a&ia (Tiun ayopdc) yia Tnv
anoTipnon va anodidel PelwPEVa oUVOAIKA BloAoyikd anoBépara.

Ta Aoina pn BioAoyikd anoBsuarta napouaialovral auénuéva kata €1,9 ekat. OUYKPITIKA HE TO NPONYOUHEVO

£T0G (€ 11,7 ekaT. To £€10¢ 2010 €vavTi € 9,7 ekat. To €Toc 2009).

ANAITHZEIZ
>nuavTiki npoondBeia &yive and Tn Aloiknon Tng ETaipeiac oTtov nepiopiopd Twv anamnoswv. H péon

gionpan and eunopikeC anaiThoeig peiwdnkav anod 119 nuépeg To 2009 o 105 nuEPES To £Toc 2010.

AIAOEZIMA
Ta diabeoipa Tnv 31/12/2010 avnABav o€ € 36,5 ekaT. évavti € 15,7 ekat. TngG avTioToIXNG NUEPOMNViag
Tou £Toug 2009.

IAIA KE®AAAIA

To MeToxIkO Kedahaio Tou Opikou Tnv 31/12/2010 avépyeTal oc € 85,3 ekat. OlaipoUpevo O 63.628.748
KOIVEC OVOMAOTIKEG METOXEG META OIKAIWPATWV WHPOU OVOPAoTIKNG a&iag € 1,34 ekaoTn. XTnv napouoa
xprion 2010, oUpypwva pe Tnv and 13/1/2010 anogacn Tou AloiknTIKoU Zuppouliou, gyive AUEnon
MeToxikoU KegpaAiaiou Tng NHPEYZ IXOYOKAAAIEPTEIEZ A.E katd To nocgov € 24.259,36 «kai ekdoOnkav
18.104 veeg PETOXEG NMOU NPOoEKUWav ano Tnv heratponn 8.350 opgoloyiwv O PETOXEG OVOUAOTIKNG agiag €
1,34 ekaorn.

Ta ouvolika 1dia Ke@alaia Tou opilou peiwbnkav katd € 11,2 ekat. kal YeTaEU AMwvV oQeileTal oTta
apvnTika anoTeAéouaTa kal ano Tnv BeTikr unepagia Twv nayiwv katda € 22,3 ekat. AOoyw a) TnG aAAayng
TNG AOYIOTIKAG MONITIKAG Ooov agopd Tnv HEBODO EMIMETPNONG TWV MNXAVNMATWOV Kal TEXVIKDV
EYKATAOTACEWV OMNWG €MIONG KAl TWV NAWTWV HECWV, AKOAOUBWVTAG TO HOVTEAO avanpOCapHoyng o€
avTikaTaoTaon TngG PeBOGdoU TOU KOGTOUG, B) ano TNV €NAVEKTIUNGON TwV yNnédwV Kal KTIpiwv aTnv glAoyn

atia.

MEPIZMATIKH NOAITIKH

Ma v xprion 2010 Adyw Twv anoTeAeoudTtwv dev 6a npotabei diavoun YepiopaToc.
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ENMENAYZEIX
01 enevduoelg Tou Opilou To €T0G 2010 ATAv oNEAvTIKa PEIWPEVEG Kal okond gixav Povo Tnv €aopaiion Tng
€0puduNg AerIroupyiac Tng eTaipeiac. Or enevOUCEIC MOU NpaypaTonoinénkav ATav Kupiwg ayopég dixTuwy,

KAWPBWY, EYKATAOTACEIC ayKUPOROoAiwV Kal NAWTA PMECA EEUNNPETNONG TWV HOVAdwv.

KYPIOTEPOI KINAYNOI & ABEBAIOTHTEZ

NMPOMHOEYTEZ- AMOOGEMATA

O 'OpiNog dev avTipeTwnilel npoPANUaTa ana&iwong anoBepaTwy e OedOUEVO OTI O KUPIOG OYKOG TWV
anoBepdtwv apopolv napaywyn oc €EENIEN vonwv IxBUwv Kal yovou kabwe kal NpwTEG UAEC yia Tnv
napaywyn TeAIKOU MpoiovTog eiTe IXOUOKAANIEPYEIQG €iTE IXBUOTPOPWV-(WOTPOPWY. Ta anobEuaTa Twv
ETOILWV NpoiovTWYV €ival eAdxioTa. H ETaipeia npokeiyevou va eEUNNpeTROEl TIG avAYKES TWV NWANCEWV TNG
€ival unoxpewpevn va Tnpei UPnAa anoBEPaTa NUIETOIHWY NPOoIOVTWY €XovTac wg dedopévo OTI KATA PECO
0po n avanTuén Twv IxBUwvV npokeipévou va pBAacouv oTo eunopeloiyo peyeBog diapkei xpovika 18-20
pnvec. ‘'ONo QuTod TO MEPIOUCIAKO OTOIXEIO €ival AoPANOPEVO yia TUXOV an®AEIEG and onoladnnoTe aiTia o€
EMNvikéG  kar AleBveic  AogpalioTikéc  ETaipeieg nou e&ao@alifouv anolnuinon o€ TIMEC KOOTOUC Of
nepinTwaon {nuiwv. Kivduvog otnv a&ia Twv BIOAOYIK®V anoBepaTwy Pnopei va NpokUWel and Tn JEiwon Twv
TIHWV TOU NPOoIOVTOG OTNV ayopd. € auTr TNV NEPINTwon eneidn Ta anoBéuata (BioAoyika) anoTigouvTal o€
TIUEC eUMoyec (ayopaiec TIEG) Oa npokUwel peiwon TnG ouvoAikng agiac (ana&iwon) PE avTioTolXo
ENNPEACKO TWV ANOTEAEOUATWV TNG XPNOEwWS. Edv 6P yia To idlo Xpoviko didoTnua n Etaipsia BpiokeTal
O€ NePiodo AUENOEWG Tou OYKOU TwV anoBeddTwv Pnopei n anagiwaon Tou anoBeuaTog AOYw NTWOEWE TWV
TIHWV va avTioTaBpiodei and Tnv anoTiynon o€ ayopaieg a&ieg Tou eni NAéov anoBéuaTog nou naprxen.

O kivduvog TNG PETABOANG TNG TIUNAG TWV NPpWTWV UAWV yia To 2011 eival miBavoc.

O1 unoAoinol NPopuNBeUTEC Ta NPOIOVTA TWV onoiwv ennpealouv O NooooTO UIKPOTEPO and 1o 10% To
OUVOMNIKO KOOTOC napaywync Tuxov anpoBAentn PeTABoAn Twv TIiHwv, €AaxioTn enidpacn Oa £xouv OTO
TENIKO NpPOiov.

Baoiko péAnua Tng Aloiknong kai Tou management Tou OYiAou €ival n oUVTUNON TNG XPOVIKNG JIAPKEIAS TNG
napaywync €Tol WOTE TO KOOTOG Kal To UWOC Tou anoBépaTtog va peiwBolv BeATIwvovTag Ta anoTeAéopara

Kal aneAeuBepwvovTag KepAAdio Kivnong nou 6a odnynosl oTn PEiwaon Tou ouvoAikoU daveiopou.

MEAATEZ- NIZTQZEIZ NEAATQN

O1 anarrioeic Tng ETaipeiac €vavT Twv NeEAAT@WV  €XOUV HIKPH €KBEON OTOV KivOUVO €MICPAAEIAC KAl auTod
pnopei va oupBei povo oTov KAAdO Twv {WOTPOPWV OMou AOYw TNG MEYAAng O1aomopdg o KivOuvog
neplopideTal onuavTika. To NooooTO GUMHETOXNG TWV UMOAOINWV Tou kAGdou auTtoU oOTo GUVOAO Eeival
nepinou 10%.

To unodhoino nocgo eival €Eaopaliopevo OITTWC. EiTe pEOw ao@aMoTnpiou OUPBOAQIOU MICTWOEWV
anarrnoswv To onoio Eaogalilel To 80% Tou o@eINOPEVOU NocoU OE NEPINTWAON aduvapiag NANPWHNG &iTe
MEOW NApakpdTnong TnG KUpIOTNTAG TOU MWAOUKEVOU MpoiovTog (yovou) PEXp! Tnv anonAnpwpn Tou. O

XPOVOC anonAnpwUnG NPonyeital Tou Xpovou oAoKANpwong TnG napaywyng Tou npoiovTog (anod yovo o€
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EUMNOPEUCIYO PEYEBOC wapiol). Me auTr TNV GVTIMETWNION Ol ENICPAAEIEG, MOU I0TOPIKA NAPATNPOUVTAl OTIC

anaiTraoeic ano TIG UPIOTAUEVEC dpaaTnpPIOTNTEC dev npoaeyyifouv To 0,5% Tou guvoAikoU Tdpou.

AANEIZMOZ —ENMITOKIA AANEIZMOY

>T0 XpnUaTodoTikd TopEa o ‘OpINoG ouvepyaletal e EMnvikéG Tpdnelec nou dpacTnpionoiouvTal oTnv
EAGOa kal To EwTepikO. Ta eykekpIPEVA OpIa XPNHATODOTACEWY Kal O NPOBAENOUEVOC XpOVOC EOPANONG
autwv dlao@aAilouv oTnv ETaipeia pia daveon otnv diaxeipion Tou TpanedikoU XPEOUG Kal Wia €ndpkeia
KepaAlaiov kivnong. O IkavonoinTikoi Opol OUVEPYAoiag Kal TIHoAOYnong Twv O1lapopwv TpanedKwv
epyaciwv kabwg kai n emyopnynon Tou 50% Twv TOKWV XpnuaTodotnong Uwouc € 50,0 ekat. and To
EANVIKO Anuooio, BonBouv OTov MEPIOPIOUO TOU XPNHUATOOIKOVOUIKOU KOOTOUG Tou Opidou. To Uyog Twv
BpaxunpoBeouwv Tpane(ikwv unoxpewaoswv € 81,0 €kaT. OUYKPIVOUEVO e Ta dlaBéaiya Tou Opilou € 36,5
£KaT. BewpPOUE OTI €ival IKaVoMoINTIKO.

H ETtaipeia npokeiyévou va eEaopaliodei and Tov kivduvo Tng diakupavong Tou Bacikou emimokiou EURIBOR
ME TO onoio €ival davelouEvn EXEl GUVAYEI NApAywya XPnNHATOOIKOVOUIKA NPoIovTa ouvoAikoU Uwoug € 25,5
€kat. Ta onoia eEaopalifouv kepaAaia € 0,5 ekaT. and Tnv auénon Twv emTokiv dvw Tou 3,25% Kal
kepahaia € 25,0 ekat. and Tnv al&non Twv enITokiwv avw Twv 3,95%. O NpoypaupaTIoNOG EUNNPETNONG
Tou davelopoU Tou OpiAou €xel Yivel e GUVOAIKO KOOTOG 6%. Me dedopévo o1 To EURIBOR kiveital ano 1%

£w¢ 1,5% n npoBAewn guvohikoU KOOTOUC £ival APKETA aoPAANC.

ZYNAANATMATIKOZ KINAYNOZ

O 'Ouihog dpaaTnpionolciTal oe naykoouio eninedo. H ékBeon oe ouvaAayuaTiko kivouvo eival undapivr
010TI oI ouvaA\ayec oTnv NAslowngia Toug npayuaronoiolvTal o€ Eupw. Autd To €idog KIvOUVOU KUPInG
NPoKUNTEI ano EPNOPIKEG ouvaAl\ayec oc E&vo VOMIoPa OnwG e€niong kai anod kabapeg enevOUOEIC O€
OIKOVOMIKEG OVTOTNTEC TOU EEWTEPIKOU.

O OpIAOC KaTEXEN ENEVOUCEIG OE OIKOVOMIKEG OVTOTNTEG TOU EEWTEPIKOU, Ta kaBapd NEPIOUCIAKA CGTOIXEIA TOU
0rnoiou eKTIBEVTAI O€ KivOUVO OUVAAAYHATIK®V ICOTIHIWV. O KivOuvog ouvaAAayUaTIK®V ICOTIHI®V auToU Tou
€idoug nmpokunTel and Tnv I00TIHia TG ToupkikAg Aipag évavTi Tou EUPW.

Ta XpnNUATOOIKOVOMUIKG MEPIOUOIAKA OTOIXEId Kal Ol  avTIOTOIXEG UMOXPEWOEIC Ot &vo VOMIoUQ,

METATPENOUEVEC O Eupw HE TNV 100TIHia kKAsIGipaTog avaAlovTal wg eENgG:

2010 2009
lood o€ €
OvopacTIkG nooa usb GBP NOK DKK CAD TRY CHF uUsbD GBP NOK DKK CAD TRY CHF
XpNHATOOIKOVO KA
rnepIouUaIaka oToIxEia 517.426 919.664 - - 28.570 8.681.654 70.180 517.986 454.683 - - 23458 6.800.613 76.779
XpnHaTOOIKOVOUIKEG
UNOXPEWTEIG 20.809 606 590 - - 1.505.824 317 393.222 208 554 - - 2.847.410 313
ZUvolo Bpaxuxpoviag
£kBeON G 496.617 919.058 (590) - 28.570 7.175.830 69.863 124.764  454.475 (554) - 23.458 3.953.204 76.466
XpNHATOOIKOVO KA
NePIOUOIAKA OTOIKEID - - - - - 421.967
XpNHATOOIKOVOU IKEG
UNOXPEWTEIG - - - - - 1.253
ZUvoAo pakpoxpoviag
£kBeong - - - - - 420.714
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O napakatw nivakag napoucialel Tnv €uaiobnoia Tou anoTEAEOUATOG TNG XPRONG kabwg kal Twv 18IV
KEQPAAAiWV OE OXEON PE TA XPNHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA Kal TIG XPNMATOOIKOVOUIKEG UMOXPEWOEIG
Kal TN GUVAAAGyMaTIKn 100TIhia Tou Eup® €vavTi TV avwTEPW VOUIOHATWV.

YnoB&Toupe OTI NnpaypaTonoleital gia alayn Tnv 31n Askepppiou 2010 oTn cuvaAl\ayuaTikn 10oTipia Eupw /
=évo Nopiopa. To nooooTd autod Paciobnke oTnv TUuMKn andkAion Tou EEvou VOPIoPATOC, Onw¢ auTod
NPoKUNTEI anod PNVIdiEC NapaTnproeic, Tou Eupw €vavTi kabe EEvou vopiopaToc, yia didoTnua 12 unvav.

Y€ nepinTwon 6nou 1o Eupw peTaBAnbei o oxéon pe To =évo Nopiopa KaTd Ta KATWTEPW NOCOOTA TOTE N

€NiNTWON OTO ANOTEAECUA TNG XPAONC Kal aTa idia KePpAAala £Xel wc €ENG:

Tood o€ € 2010
usbD GBP NOK DKK CAD TRY CHF
6,08% -6,08% 2,36% -2,36%  13,69% -13,69% 0,51% -0,51% 6,82% -682%  6,86% -6,86% 7,29% -7,29%
AnoTéNEGHa XPAONG 30.182 (30.182) 21702 (21.702) (81) 81 - - 1.949  (1.949) 520923  (520.923) 5.094 (5.094)
KaBapr) ©¢on 30.182 (30.182) 21702 (21.702) (81) 81 - - 1.949  (1.949) 520923  (520.923) 5.094 (5.094)
load o€ € 2009
usD GBP NOK DKK CAD TRY CHF

7,13% -7,13% 2,66%  -2,66%  3545% -35,45% 0,34% -0,34% 4,99% -499%  5,17% -517% 1,56% -1,56%
AnoTéAeopa Xprong 8.901 (8.901) 12,088 (12.088) (196) 196 - - 1171 (1.171) 204458  (204.458) 1.191 (1.191)
KaBapr ©¢on 8.901 (8.901) 12,088 (12.088) (196) 196 - - 1171 (1.171) 204.458  (204.458) 1.191 (1.191)

H €kBeon Tou Opilou oTo ouvalaypaTikd kivduvo noikiAAel kaTd Tn dIApKEIA TOU £€TOUG avaAoya HE Tov
OYKO TwV ouvalhaywv ot &vo vopiopa. Ev TouToic n avTepw avaluon Bewpeital avTinpoowNEUTIKT TNG

£kBeang Tou opilou oTo cuvaAAaypaTiko Kivouvo.

FeyovoTa PETG TNV nHEpopnvia Tou IooAoyiopoU

1. Z0pQuwva Pe Toug Opoug Tou anod 12.7.2007 PeTaTpEWIou odoAoylakoU daveiou nou anopacioTnke ano
Tnv Tevikn Zuvéleuon TG 11.4.2007 onw¢ autod €EeIBIKEUTNKE ME TNV ano 24.5.2007 andgaon Tou
AloiknTIkoU ZupBouliou, npayuaTonoinénke Yeratponr 450 UETAaTPEWINWY OMOAOYIWV OMOU Kal €kdOBNKav
975 VEEC PETOXEC OVONAOTIKNG a&iag € 1,34 ekaoTng Ye au&nan Tou YETOXIKOU KEPAAQiou TNG ETAIpEiag KaTa
€ 1.306,50 kar Tou Aoyapiacpou unép To ApTIo katd € 3.086,58. MeTa TNV avwTEPW AUENON TO HETOXIKO
KEQAAAIO TNG €TaIpeiac avépxeral oTto nood Twv € 85,3 ekar. diaipoUpevo o 63.629.723 HETOXEG

OVOMaoTIKNG a&iac € 1,34 ekaoTn.

2. H Enmimponn Avtaywviopou €E€dwoe Tnv un'apibu. 492/VI/2011 anogaor Tng €ni Tng and 12 Noguppiou
Tou 2008 yvwaoTonoinBeioac cUPNPa&Ng NEVTE ETAIPEINV TOU KAAOOU TwV IXOUOKAAMEPYEIDV OTIG OMOIEC
oupnepihapBavoTtav n NHPEYZ. Auvapel Tng w¢ avw anogaong eneBAn6n oTnv Taipeia npoaTigo Uyoug €
273.582 To onoio nood €xel emBapUvel Ta ANOTEAEOUATA TNG TPEXOUOAC XPNONG WECw axnuariodeioag

npoBAewnc.
Aev unapyxouv aMa yeyovoTa PETA TO TENOG TNG XPAONG nou €Ange Tnv 31n AskeyPpiou 2010, Ta onoia va

agpopolv €iTe Tov 'OINo €iTe Tnv €Taipeia kai va xprdouv avagopdc, cUugwva pe Ta Aiebvry MpoTuna

XpnuaTooikovopuikng Avapopdg (AMXA).
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MPOONTIKEZ 2011
O1 npoonTIKEG yia To 2011 yia Tov ‘OpIAo pag mioTeloule OTI Ba gival BeTIKEG, AauBavopévwy un’ OWIv THV
KATwOI OeDOPEVWY :

1. 270 £10G 2011 avapévovTtal BEATIWHEVEG TILEG NWANCNG TOU NPOidvTOG IXOUOKAANIEPYEIAG AOYw TNG
oTabepnc ATNONG Kal TNG EAAEIYPATIKAG GUVONIKNG NPOoQOPAc,.

2. YNApxel NpoypauuaTIoPéVn HEIWON Twv ASITOUPYIKOV Oanavmv ¢ CUVEXEId TwV OUO TEAEUTaiwv
ETWV PE TNV EPAPHOYN EVOC OAOKANPWHEVOU NPOYPANHATOC NApakoAoUbnong Twv anokAIoEwv o€
MNvIgio €ninedo kal TNV €vepyonoinon HIA¢ OSIpac and projectc Heiwong KOOTOUC O OAEC TIG
Napaywylikeg Jovadeg Tou opiAou.

Qc apvnTika oToixeia pnopouv va Angouyv :

1. To aoTaBég olkovopikd MEPIBAANOV Kal N AVTIUETWMION TNG KPIONG PEUGTOTNTAG OTNV MPAyHATIKN

olkovopia.

2. HnmBavr al&non TwV TIHWV TWV BACIKOV NPOTWY UAWV IXBUOTpOP OV

ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPEIA KAI ZYNAEAEMENQN NMPOZQMNQN
O1 ONUAvTIKOTEPEG OUVANAYEC TNG €TaIpEia Pe OUVOEDEUEVA WE QUTAV HEPN KATA Tnv €vvola Tou AAM 24
apopolv ouvalayec Ye BuyaTpikeG (OUVOEDEUEVEG UE AUTN EMIXEIPNOEIC KATA TNV &vvoia Tou apBpou 423

Tou K.N 2190/1920), o1 onoiec u@avifovTal gTov KaTWTEPW Mivaka:
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NMQAOYZA ETAIPEIA
CARBON DIS
NHPEYZ P;gg:gstngiE NPQTEYZ | MIRAMAR SU URUNLERI | BLUEFIN | ILKNAK SU SEAFARM KEGO ACRI ILKNAK TICARET MARINE
ArOPAZOYZA ETAIPEIA IXOYOKAAAIEPTEIEZ MARICULTURA EZOMAIZMOI | VE BALIK YEMI URETIMI | TUNA AE [URUNLERI SAN [ONIAN AE AE DENIZCILIK YATIRIM FARMS ZYNOAO
AE AEBE SANAYI VE TICARET A.S.| (Opihog) | VeTICAS. o o AS. INSAAT VE ASA
SL. SANAYIS.A.
NHPEYZ IXOYOKAAAIEPTEIEZ A.E 3.264.380,88 | 2.818.608,60 2.300.308,98 | 7.000,00 1.299,00 [ 25.019.578,19 | 3.963.143,04 - - - 37.374.318,69
PREENGORDE DE DORADAS PARA
MARICULTURA S.L. 2.575.662,48 - - - 2.575.662,48
NPQTEYZ EZEOMAIZMOI A.E.B.E 103.999,00 - - - 103.999,00
MIRAMAR SU URUNLERI VE BALIK
YEMI URETIMI SANAYI VE TICARET
AS. - - 1.635.609,90 - - 1.635.609,90
BLUEFIN TUNA AE (Opiog) 156.575,29 - 31.692,06 - 188.267,35
|ICKNAK SU URUNLERI SAN Ve TIC
AS. 458.948,00 151.290,00 356,33 - 111.616,44 23.405,27 - 745.616,04
SEAFARM IONIAN AE. 16.804.494,39 133.386,55 - - - - 16.937.880,94
KEGO ACRIAE. 3.224.100,49 - - - - - 3.224.100,49
ILKNAK DENIZCILIK A.S. - 1.400,32 - 1.400,32
CARBON DIS TICARET YATIRIM
INSAAT VE SANAYI S.A. - 200,05 - - 200,05
[MARINE FARMS ASA - - - - - - - - - -
|ZYNOAO 23.323.779,65 3.264.380,88 | 3.103.285,15 2.300.665,31 | 7.000,00 1.638.509,27 | 25.162.886,69 | 3.963.143,04 23.405,27 - - 62.787.055,26
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ETAIPEIA EXOYZA THN YNOXPEQZH

PREENGORDE MIRAMAR SU CARBON DIS
NHPEYZ DE DORADAS NPQTEYZ MIRAMAR NIREUS URUNLERI VE ILKNAK SU ILKNAK TICARET
ETAIPEIA EXOYZA THN AMAITHZH | IXOYOKAAAIEPTEIEZ PARA EZOMAIZMOI | PROJECTS CO|INTERNATION|  BALIK YEMI B::E(g::;’;i\ URUNLERI SAN| DENIZCILIK AQT?SOM SEAFA':NEI IONIAN KEGO AGRI AE. E ANIIR?II'-‘;NAES A SEAFI(\;R':“MB:? NIAN YATIRIM ZYNOAO
AE MARICULTURA AEB.E LTD -UK ALLTD URETIMI SANAYI Ve TICAS. AS. o INSAAT VE
S.L. VE TICARET A.S. SANAYIS.A.
NHPEYZ IXOYOKAAAIEPTEIEZ AE 2.074.518,99 667.035,24 967.567,90 801.257,47 340.551,00 | 4.215.209,69 - 30.946.544,08 - - | 40.012.684,37
PREENGORDE DE DORADAS PARA
MARICULTURAS.L. 984.510,72 - - - - - - - - 984.510,72
NPQTEYZ EZOMAIZMOI AE.B.E - - - 7.735,00 382.660,28 - 2.225.094,35 - - 2.615.489,63
MIRAMAR PROJECTS CO LTD - UK 13,53 - 13,53 254.164,51 - - - - - - 254.191,57
NIREUS INTERNATIONAL LTD - - 1.608.418,60 - - - - - - 1.608.418,60
MIRAMAR SU URUNLERI VE BALIK
YEMI URETIMI SANAYI VE TICARET
AS. - 490,00 - 1.979,80 - - 1.601,32 4.071,12
BLUEFIN TUNA AE (OpiAo - 47.799,24 - - - - - 47.799,24
ILKNAK SU URUNLERI SAN Ve TIC
AS. - - - - 154.222.17 - 174.151,96 - 5.111,68 333.485,81
ILKNAK DENIZCILIK A.S. - - - - - - - - - - -
|AQUACOM LTD 55.973,60 - - - - - - - - 55.973,60
[SEAFARM IONIAN AE. - - - - 40.867,81 818.83547 - - 3.445.298 41 - 4.305.001,69
KEGO ACRIA.E. 4.991.187,93 - - - - - - - - - 4.991.187,93
MARINE FARMS ASA - - - - - - - - -
SEAFARM IONIAN GMBH - - - - 1.415.780,34 - - - 1.415.780,34
CARBON DIS TICARET YATIRIM
INSAAT VE SANAYI S.A. - - - - - - - - - - - - - -
6.031.685,78 2.074.518,99 715.338,01 | 1.608.418,60 [ 967.567,90 1.055.421,98 389.153,81 6.834.465,58 154.222,17 33.345.790,39 - 3.445.298,41 6.713,00 56.628.594,62
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ENEZEHNHMATIKH EKOEXZH
TOY AIOIKHTIKOY ZXYMBOYAIOY
(oUppwva P TIG Nnapaypa@oug 7 kai 8 Tou apbpou 4 Tou v.3556/2007)

(a) H di1apBpwan Tou PeTOXIKOU KepaAaiou, CUUNEPIAAUBAVOUEVWV TWV UETOXWV Mou OEV €ival EI0NYMEVEG
npoc¢ dIanpaypaTeuaon os opyavwuévn ayopd otnv EANada f o alho KpaTtog - WENOC, avapEpovTag yia kabe
KaTnyopia WETOXWV Ta OIKAI®MUATA KAl TIC UMOXPEWOEIC MOU CUVOEOVTAl PE AQUTR TNV KATNyopia kai To

NoCoOTO TOU GUVOAIKOU HETOXIKOU KEPAAAIOU MOU avTINPoowneUouV Ol JETOXEG TNG KATNyopiag auTng.

To MeToxiko kepdAaio Tn¢ ETaipeiac avepxeTal oTo uwoc Twv € 85.262.522.32 Oiaipoupievo o€ 63.628.748
HETOXEC, ovouaoTikic aéiac € 1,34 n kdBe pia kar eivai olooxepws karapAnuevo. OAsC o1 LETOXEC TNG
ETAIPEIAC EIVAI  KOIVEG, OVOUAOTIKEG, WE OIKQIWUA WIIPoU, EICNYUEVEC MPo¢ OlanpayldTevon oTo

XpnuarioTripio ABnvav kai Exouv oAa 1a dIkaiwuara Kai TiC UNOXPEWOEIC rnou kaBopilovrai aro To Noyo.

(B) Nepiopiopoi aTn peTaBiBacn PHETOXWY TNG ETAIPEIAC, ONWC EVOEIKTIKA NEPIOPICHOI OTNV KATOXN HETOXWV I
TNV UNOXPEWOT ANWNG NPonyoUUeVNG EyKpiong and Tnv €Taipeia, and dAAoug PETOXOUG 1 and Anuoaia n

AloiknTikR Apxn, ME TNV €MIQUAagn Tou apbpou 4 nap. 2 Tou v. 3371/2005.

H peraBiBaon Twv LETOXWV TS ETAIPEIAC VIVETal Onws opilel o Nouoc kai Oev u@loTavral ek Tou

KaraoTarikou TG nEpIopIoLol aTn LETaRBaon Touc.

(Y) ZNMAVTIKEC AUEDEG 1) EUMETEC OUMHETOXEC KATA TNV £vvold Twv JIaTAEEWV Twv apdpwv 9 €wg 11 Tou v.
3556/2007.

Kara v 31/12/2010, ta npoowna riou diarnpouVv OnpavTiKi GUEOT I} EULEDT) OUULETOXT] kKaTd TNV Ewoid

Twv dpBpwv 9 £w¢ 11 Tou v. 3556/2007 sivai:

Enwvupo | Ovoua lMarpawvupo | Ap. Metoxwv | looooTo % Eidog ouupEeToxric
MrngAeg ApIOTEIONS | ZTEPYIOC 13.428.101 21,16% Aueon & guueon
XaBidpag | NikoAaog Eupavourid | 3.421.393 5,38% Aueon & gupeon

Kahka Bendukidze 18,020% O k. Kahka Bendukidze

Kkar n erapeia Linnaeus
Capital Partners BV (ue
Beuaropuiaka v HSBC
Private Banking Suisse
S.A) Kkarexouv  guuEca

1000070 18,02%

OIKaIWUATWYV aro
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26.10.2010. H eraipsia
Linnaeus Capital Partners
BV eAeyxerar &
olokirijpou  ano v
eraipeia I.LH.C industrial
Investment Ltd, mv
orola eAEyxer o k Kahka
Bendukidze

(0) Katoxol KGO €idOUG PETOXWV MOU NAPEXOUV EIDIKA OIKAINMATA EAEYXOU Kal MEPIYPAPN TWV OXETIKMV

OIKAIWUATWV.

AEV UPIoTAVTAI UETOXEC TIC ETAIPEIAS OI OOIEC MNAPEXOUV EIDIKG JIKAIOUATA EAEYXOU OTOUC LIETOXOUG TOUCG,

(€) Mepiopiopoi oTo dIKAIWKA WAPOU, ONWC eVOEIKTIKA NEPIOPIOUOI TWV JIKAIWUATWV WNPOU OE KATOXOUG
OpIOUEVOU NOCOOTOU TOU WETOXIKOU KEPAAQIOU ) OE KATOXOUG OPICHEVOU apiBuoU JIKAIMKATWV YHPWV, Kal

TIG NPOBETIEG AOKNONG TWV JIKAIWHATWY YHRPOU.

Aev npofAEnovTal ano To kKaTaoTartiko TG ETAIPEIAS MEPLIOPIOLIOI OTO JIKAIWLA WPOoU.
(OT) Zuhwvieg JETAEU PETOXWV Ol OMOIEC €ival YVWOTEC OTNV ETAIPEIA KAl GUVENAYOVTAl NMEPIOPIOUOUC OTN

ueTaBiBaon PETOXWY N NEPIOPICUOUG OTNV AoKNoN JIKAIWPATWY WrPou.

AeV Elval yvwoTr} OTnv ETAIPEIA 1) UNAPEN OUUPWVIGWV LETAEU TWV LETOXWV TG, Of OMOIEC OUVENJyovTal
MIEPIOPICLIOUC OTIN LETARIBAON TwV LUETOXWV TG 1} OTNV dOKNoN TwV JIKAIWUATWY Wi@ou roU arnoppEouV

aro TIC UETOXEC TIIG.

(0) Kavoveg yia To dlopIouo Kal TNV avTikataoTaon HeA®vV Tou d1oiknTikoU oupBouliou, kabwg kai yia Tnv

TpOMonoinon Tou KaTaoTaTikoU, pdoov diagoponolouvTal and Ta npofAenodpeva oTov K.v. 2190/1920.
O1 Kavoveg rou rpoBAENEl TO KATAOTATIKO TIG ETAIPEIAC yia TO OIOPIOUO Kal TNV avTiKardoTaorn Twv UEA@V
ToU AloiknTikou SuuBouldiou Tn¢ Kar Tnv Tpornonoinon Twv diardéewv Tou, Oev dlapoporiolouvTal ano 1a

npofAendueva Twv diaraéewv Tou v. 2190/1920.

(n) AppodidTnTa TOU JIOIKNTIKOU GUMBOUAIOU 1} OpIOHEVWV WEA®V Tou dloiknTikoU CGUMBOUAIOU, yia Tnv

£k000N VEWV METOXWV N TNV ayopd idiwv PHETOX®V cUPPWvVA PE To ApBpo 16 Tou k.v. 2190/1920.

A. To AioiknTiko SupBoulio Tn¢ eraipeiac duvaral va rpopaivel ornv k000 VEWV LETOXWY , KATOMY Pri¢

£EOUOI000TTIOEWS OUVAUEI CXETIKWV ArOPAOEWV [EVIKQV SUVEAEUTEWY OTIC AKOAOUBEG NEPINTWOEIS |
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1) Suppwva e 1o dplpo 13 napdypapoc 9 Tou N.2190/1920, w¢ I0YUEl, kai O EKTEAEON TN ano 05-06-
2006 ano@pdoews 1n¢ [EVIKIGC SUVEASUONC TwV LETOXWV TNG ETAIPEIAC, 1) Or10id KaTaxwpribnke oTo unTpwo
avwviuwv eTaipelwv otic 20-06-2006 ue ap. npwt. K2 — 9377, kai EVeKpIve TpIeTeC [poypauua AigBeong
Meroywv ( Stock option plan) o€ peAn AioiknTikou SUuBouliou kai oTeAEYn Tn¢ eTalpeiag. EIdIkOTepa, Tnv
KdBe popd eEdoknon Twv AIKGIWUATWY 10U EXOUV WPILGOEl ario ToUS OULETEYOVTEC OTO MPOypauLa
akodouBsi anopaon Tou AloiknTikKoUu SUUBOUAIOU yia Tnv auénon Tou LETOXIKOU KepaAaiou Tn¢ ETaipeiag
Kard 1O 11000 110U avTioToIXEl 0Ta OIKAIWLATA 10U EXOUV aOKNBEl Kal OTnV £KO00T) TWV AVTIOTOIXWV VEWV
LETOXWVY, OF EKTEAEON TwWV QVEIAUUEVWV UMNOXPEWOEWY Ldoel Tou [lpoypduuaros. 3Tn OUVEXEId, TO
A10IknTIKO SUPBoUAIo ripoBaivel o EkO0ON anopaonc, ouupwva Le 1o dpGpo 11 tou N. 2190/1920, yia tnv
IoTONOINON KAaraPoAr¢ ToU LIETOXIKOU KEPaAaiou .

SNUEIVETAI OTI AOyw TwV TPEYOUOTWV OUVBNKWY TNG KepaAaiayopdc, n uAoroinon 1ng¢ doknong Twv we avw

OIKQIWUATWY TOU TPITOU ETOUC TOU MPOYPALIATOS OEV EXEI KATAOTEl EQPIKTT].

2) Suupwva e 1o dppo 3a tou N.2190/1920 , we 10xUEl, kKAl O€ EKTEAEON TG ano 11-04-2007 anopdoews
¢ A’ EnavaAnnrikiic EKTakTng FEVIKIG SUVEAEUONC TwV LETOXWY TG ETAIPEIAC , 17 0r10ia Karaxwprnbnke oro
MNTPWO avwVUUWV ETAIPEIDYV ToU Yroupyeiou Avdntuéng oric 9-5-2007 ue apifu. npwt. K2-6896, kar
EVEKDIVE TNV EKOOOT) OUOAOYIAKOU OaveEioU LIETATPEWILIOU OE KOIVEG OVOUAOTIKEG LIE OIKAIWUA WITPOU LIETOXEC
ME OIKaiwua npoTiunone Twv naaiwv LeToxwv vwous € 19.995.575,10. EidIkOTEpa, TV KdBe @opd
£g&doknon ToU OIKAILATOC LIETATPOMIG OLOAOYIOV OF IETOXEC akoAouBel anopacn Tou AIOIKNTIKOU
SupBouliou yia TNV auénon Tou LETOXIKOU KEQAAGiou TG ETAIPEIAC KATd TO 1000 10U AQVTIOTOXEl OTnV
METATPOII TWV OUOAOYIWV OE LIETOXEC OULUPWVA LE TIC EKAOTOTE QITIIOEIC HETATPOINIIGC Kal TOV I0YUovTad ACyo
LETATPONIG, Kal TV avrioToixn EKOOON VEWV LETOXWV TG ETAIPEIAS , O EKTEAEON Twv Opwv TOU
lpoypduuaroc Tou w¢ dvw opoAoyiakou daveiou, Onw¢ auTol 10YUOUV. STn OUuVeEXEId To AIOIKNTIKO
SuuBoudio npoBaiver ornv exkdoon ano@aonc , ouuewva MeE 10 dpbpo 11 Tou N.2190/1920, yia v

IoTOrM0INON KATaBoArC Tou LETOXIKOU KEPaAalou.

(8) ZnuavTikn cupPwvia Nou €xel CUVAYEI N €TAIPEia KAl n onoia TiIBETal o€ 10XV, TPOMomnoleiTal N Afyel os
nepinTwon alayng otov €Aeyxo Tng eTaipeiag katoniv dnudoiag npoTaong kal Ta anoTeAéopaTa Tng
OUPQWVIAG auTnc, €KTOG £av, €Eaitiac TG GUOEWG TNG, n dnuoagionoinon TnG cudewviag Ba npokalouoe
ooBapn {nuia otnv etaipeia. H €&aipeon dnuoaoionoinong TnG cuppwviag dev 1oXUEl OTAV N UNOXPEWON

dnuoaionoinang npokUNTel and aAAeg diaTAEEIC.

AV UPIoTAVTAI OUUPUWVIES O OrOIEC TIBEVTAI OF I0YU, TPOMONOIOUVTAl I} Arjyouv O€ nNeEpInTwon allayric Tou

EAEyxoU TG ETaIPEIAc KAaTomv OnNEooIac NPoTaong
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(1) Zuppwvia nou n Taipeia €xel ouvawel Pe PEAN Tou JIoIKNTIKOU TNG CUKBOUAIOU 1) HE TO NPOCWNIKO TNG, N
onoia npoBAénel anolnuiwon o€ NEPINTWON NApaiTnong r anoAuong Xwpic Bacipo Aoyo r TeppaTtiogoU Tng
OnTeiac 1 TNG anaoxoAnong Toug eEaitiag TnG dnUocIag NpoOTAoNC.

AEV UndpxouVv EIOIKEG OULIPWVIES TG ETAIPEIAS LE LEAN Tou AIOIKNTIKOU SULBOUAIOU TG 1} LE TO NMPOCWITIKO

NG, o1 0roiec va rnpoBAcniouv TV karaBoAr anolnuiwons EI0IKG OE NEPITWON napaitnons 1 andAvonc

Xwpic Baoiuo AOyo i TEpLaTioyou Tn¢ OnTeiag 1j ¢ anagyoAnong Tous &ariac dnuooiag npoTaori.
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AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ NHPEYZ IXOYOKAAAIEPIEIEZ A.E

(n napolUoa dHAwGN CUVTACCETAl CUPPWVA Ke To apBpo 43° nap. 3 nep.d Tou K.v2190/1920 kal anoTeAei
MEPOC TNG ETnolag ‘EkBeong Tou AZ Tng ETaipeiac.)
NEPIEXOMENA

EIZArQrH

1. Kadikag ETaipikng AlakuBEpvnonc.

1.1 N'vwaTonoinon olkeloBe ol ouppOpPwanc TnG ETalpeiac Ye Tov Kwdika ETaipikng AlakuBEpvnong
1.2 AnokAiceic ano Tov Kwdika ETaipikng dlakuBEpvnong kal aimioAoynon autwv. Eidikéc diaTd&eic Tou

Kwdika nou dev epapuolel n ETaipeia kal €fynon Twv AOywv Tng un epapuoync.

2. A10IKNTIKO ZuuBoUAIO

2.1 XUvBeon kal TpONog AsiTroupyiag Tou AloiknTikoU ZUpBoUAiou

2.2 EniTponég EAéyyou

3. ['evikn) ZUVEAEUOT TWV PETOX MV

3.1 Tponog Aeiroupyiag Tng Mevikng ZUVEAEUONG Kal BAOIKEG EE0UTIEG AUTNC,.

3.2 AIKQIOPATa TWV PHETOXWV Kal TpONog aoknong Toug,

4. JUoTnpa E0KTEPIKOU EAEyYOU Kal JiaxEipiong KIVOUV@V

4.1 KUpia XapakTnpIoTIKG TOU GUOTHUATOC E0WTEPIKOU EAEYXOU.
4.2 Aiaxeipion Twv KIvdUvwv Tng ETaipeiag kai Tou Opilou o€ axgon e Tnv diadikaaia.

oUVTA&NG TwV XPNUATOOIKOVOUIKWY KATAOTACEWY (ETAIPIK®Y KAl EVOMOINUEVWY).

5. MNpdoBeTa NANPOPOPIKA OTOIXEIT

FENIKA
O 0pog ETaipiknl AlaKuBEpvnon ava@EpeTdal 0 £€va OUVOAO KAvOVWV Kal apXwv HE TO Onoio

ENISINKETAI N OWOTN AsiToupyia, £AeyXog kai dioiknon TNG £TaIpeiag. ANMTEPOG OKONOG TNG

ETaipikng AlakuBépvnong civai n diapuUAain Twv £VVOHWV CUHQEPOVTWV TNG ETAIPEIAg, n

20



@\ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
npowonon TNG avraywvioTIKOTNTAG TNG £TAIpEiac kai n BeAtimon Tng diapaveiag oto cUVoAo

TNG 3pAcTNPIOTNTAG TNG ETAIPEIAG.

1.Kadikag ETaipikng AiakuBEpvnong.

1.1 M'vwaTonoinan olkeloBeAoUC oUPHOPPWONG TNG ETaipeiac pe Tov Kwdika ETaipikic AlakuBEpvnong

H eTaipeia ouppopPVETal OIKEIOBEAWG Kal UIOBETEI Tov KWOIKA ETAIPIKAG dlakuBEPvNONG Tou ZEB yia Tig
EIONYHUEVEC ETAIPEIEC, TOV Vevikd (kal povadike MHEXPI Twpa) €UpewC anodekTd Kwdika ETaipikng
AlakuBépvnong nou diapopPwOnke and Tov ZUvOeopo Enixeiprioewy kai Bioynxaviov (2.E.B.) (diaBéoipo aTo
http ://www.sev.org.gr /Uploads/pdf/KED_ TELIKO_ JAN2011.pdf) .

1.2 AnokAiosic_and Tov Kwdika ETaipikng AlakuBEpvnong Kai diTioAoynon autwv. Eidikec SiaTdEsic Tou

Kowdika nou dev spapuolel n ETaipeia kai EAynon Twv AOYwV TS Un EQapuoync.

H Etaipeia BeBaiwvel kat’ apxdg Pe Tnv napouoa dnAwon Ot epapuodlel NIOTA Kal anapeykAITa Ti¢ d1IaTagelg
NG eAANVIKAG vopoBeaiac (k.v. 2190/1920, v. 3016/2002 kai v.3693/2008) oI onoieC dIANOPPWVOUV TIG
eANAXIOTEG anaItioeI nou npénel va nAnpoi oloodnnoTe Kwdikag ETaipikng AlakuBEpvnong, epappolOUeVOC

ano ETaipeia, ol HETOXEG TG onoiag dianpayuaTelovTal 0 Opyavwuevn ayopd.

O1 ev AOyw €AAXIOTEG ANAITAOEIG EVOWUATOVOVTAlI 0Tov w¢ avw Kwdika ETaipikng AlakuBépvnong (ZEB),
oTov onoio n Etaipeia undyetal, nAnv Opwg 0 ev Aoyw Kwdikag nepiéxel Kal hia oeipd ano enmniéov (Twv
eAaxioTwv anarnoswv) €IBIKEC NPAKTIKEG KAl APXEC. 2€ OXEON ME TIC €V AOyw NPOCGOETEG NPAKTIKEG KAl APYEG
ugioTavTal Katd Tnv napoUod XPOVIKN OTIYUr) OPIOUEVEG AMNOKAIOEIC, NMPOKEIMEVOU va AVTANOKPIVETAl OTIC
OuvOnKec, TNG afiec, TNV Napadoon Kai To IDIOKTNOIAKO KABEOTWG TNG TAIPEIAC AANG Kal MPOKEIJEVOU va
npodyovtal Ye Tov KaAUTEPO TPOMO TA CUMQEPOVTA TNG ETAIPEIAG, YIA TIC OMOIEG AMOKAIOEIC aKOAOUDEI

oUvToun avaiuon kabwg kar ene€nynon Twv Adywv nou diKkaloAoyoUV auTEG:

Mépog A’ - To AI0IKNTIKO ZUHBOUAIO Kal Ta HEAN TOU

I. POAoG ka1 appodioTnTEG TOU AIOIKNTIKOU ZupBouAiou

To AoiknTIKO ZUpBoUMO dev €xel npoBeil oTnv ouoTaon EEXWPIOTNG EMITPONNG, N onoia npoioTaral oTn
dladikacia unoBoAnc unown@IoTATWY Yia €KAoyr oTo AS Kal NpogTolydadel n idia NpoTdceig npoc To AX. Ol
NPOTACEIC AUTEC TiBevTal oTnv Kpion TNG Mevikng ZUVEAEUONC, N onoia Kal eyKpivel TNV eKAOYN TwV HEAWDV
Tou A.Z Eniong dev éxel NpoBei oTnv oUoTacn eNITPONnG auoiBwv dedopévou OTI Ty Emimponr ApoiBov Kal
Mapoxwv, nou gixe ouoTabei, £xel unokaTaoTnoel To ZUoTEAa Aloiknong TnG AnNGdoong nou eknovidnke

ano Tnv Hay Group kai pappolel n eTaipeia and To 2009.
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II. ZUvBeon Tou AloIKNTIKOU ZUPBOUAiouU

To A.Z. éwg Tov ®egBpoudpio Tou 2011 anoTeleito katd nAsiowngia ano Pn eKTEAEOTIKA WEAN. MAfov
anoTeAeiTal ano Téooepa (4) ekTEAEOTIKA Kal TEooepa (4) Un eKTEAEOTIKA MEAN, AOYw napaitnong Tov
deBpoudpio Tou 2011 pn ekTeAeOTIKOU PEAOUC Kal Afwn andgaong Tng €TAIPEIAC NEPI U AvTIKATACTAGNG
auToU Kabwe Kal PE TNV OUYKEKPIPEVN Ioopponia pnopei va d1ac@alioBei n anoTeEAEOPATIKN Kal NApaywylkn

AeiToupyia Tou AZ. To Béua auTd Ba TeBei ek véou oTnv endpevn TakTikni Fevikn ZuvéAeuon TNG ETAIPEIAC .
III. PAAoG kal anairoUMeVeG 1I010TNTEC Tou Mpogdpou Tou AloiknTikoU ZupBouliou

>710 KataotaTikd TnNG Taipeiac undpyel oagnc diakpion HETAEU Twv appodioTATwY Tou Mpogdpou Kal Tou
AlguBUvovTog ZupBoUAOU WOTOCO EMITPENETAl O IDIOTNTEC AUTEC va CUMMINTOUV OTO i8I0 NPOoWNo. Agv
BeonileTal pnTr TETold JIAKPION anod To A.X, oUTE KPIVETAl OKOMIUN EVOWEl TNG OpyavwriKnS JOMNG Kal
Aeiroupyiag Tng ETaipeiac.

To AS dev Olopilel aveEapTnTo AVTINPOEDPO MPOEPXOMEVO ano Ta aveEapTnTa PEAN TOU, AANG EKTEAEDTIKO
AvTINpoedpo, kabwg a&ioAoyEiTal W NPOEXOUTAG ONUaciac n ouvdpoun €k PEPOUC Tou AvTinpoédpou, Tou

Mpoédpou Tou AS oTnV AOKNGN TWV EKTEAECTIKMV TOU KABNKOVTWV.
IV. KaBnkovTa Kal GUHNEPIPOPA TV HEAGV TOU AIOIKNTIKOU ZupBouliou

To A dev €xel UIOBETAOEI WG PEPOC TWV ECWTEPIKWV KAVOVIOUWV TG ETaipeiacg, 10ikéC NONITIKEG diaxeipiong
OUYKPOUOEWV CUMQEPOVTWY avayeoa oTa WEAN Tou kal otnv ETaipeia, Oedopévou OTI IoXUOUV O KABE

nepinTwon ol d1aTa&eig Tou NOpou kal Tou KataoraTikou.
V. Avadeign unoyn@inv peAwv Tou AioiknTikoU ZupBouliou

H péyiotn 6nteia Twv peAwv Tou AZ dev gival TETPAETNG, AAAG PeyaAUTEPN (TOUAAXIOTOV NEVTAETAC) WOTE
va PNV Unapxel n avaykn €kAoync véou AX Of OUVTOMOTEPO XPOVIKA JIACTNMATA , YEYOVOC MOU EXEl WG
ouvéngia Tnv eniBapuvon pe eninAéov dIATUNMOEIG (VOUIPONOINONG evwniov TPITwv KAM). EnimAéov n
heyaAuTepn didpkela Tng OnTeiag Tou A diacpalilel KaAUTEPN yvwon TNG ENIXEIPNONG KAl MO GUVETN ANwn
ano@Aacewv.

Aev ugioTaTtal enirponn avadeigng unownPIoTATWY yia To AY , kabwg Adyw TG dOUNG Kal AsIToupyiag Tng

ETAIPEIAG N CUYKEKPIYEVN €niTponi| Oev a&IoAOYEITal WG anapaiTnTn KaTta Tnv napoucd XPOVIKH aTIVHN.

VI. AsiToupyia Tou Al0IKNTIKOU ZupBouAiou
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Aev upioTaTal autoTeANG Kavoviopog Asitoupyiag Tou AY, kaBwg ol OXETIKEG OIATAEEIC Ol OMOIEG EVTACTOOVTAl
0TO neplexOPevo Tou KaTaoTaTtikoU Tng €Taipeiag kal Tou ev 1oxU EowTepikoU KavoviopoU Tng €Taipeiag
agioAoyouvTal w¢ ENAPKEIG yia TNV opyavwon kal Asiroupyia Tou AZ.,

To A oTnv apxn Kabe nUePOAoYIaKoU €TOUC dev UIOBETEI NUEPOAOYIO CUVEDPIACEWY Kal 12junvo npoypauua
Opaong, kabwg OAa Ta WEAN auTou eival KATOIKOI VOMOU ATTIKAC Kal €ival €UXEPNG N OUYKANoN Kal
ouvedpiaon Tou AZ, otav To e€mBAAMoUV oI avaykec TNG eTaipeia r o vOyoc, Xwpic Tnv Unapén
npokadopIopéVoU NPoYpPAUKaToC dpAcEwS

Aev upioTaTal npoBAwn yia unoaTNPIEN Tou AZ kaTa TNV AoKNON TOU £pYOU TOU and IKavo, £EEIDIKEUPEVO
Kal EUNEIPO ETAIPIKO YPAUMATEA, KABWC u@IoTaTal n TEXVOAOYIKN UNOJOWN yid TNV MIOTH KATaypaer Kai
anoTunwon Twv ouvedpIdocwy Tou A

Aev uioTaTal unoxpéwan yia JIEVEPYEID CUVAVTNOEWY OE TAKTIKA Baon WeTa&u Tou Mpogdpou Tou A Kkal
TWV HN EKTEAEOTIKOV MEAWV TOU XWPIC TNV NAPOUCIa TWV EKTEAECTIKWMV PEAQV MPOKEIEVOU va oulnTd Tnv
€nidoon Kal TIC auoIBEC TwV TEAEUTaiwY, KABWG OAa Ta OXeTIKG B€uaTta oulnTolvTal napouadia AWV Twv
MEAWV Tou AZ.

Aev upioTaTal npoBAeyn yia UNapén NPoypauuaTwWV EI0ayWYIKNG EVNHMEPWONG YIa Ta VEd PEAN Tou AS aAAd
Kal Tnv O1apKr) eENayyeAUATIKN KATAPTION KAl ENIMOPPWON yia Ta undloina PEAN, 6edopévou OTI NpoTEivovTal
npog ekAoyn w¢ MEAN Tou A npoowna nou dIaBETouv IKavr Kal anodeIdelyUévn EUNEIPIa Kal OpyavmTIKEG —
OI0IKNTIKEG IKAVOTNTEG,

Aev ugioTaTal npdBAsWn yia Napoxr enNapkwv NOpwV NPogG TIC EMITPONEG Tou AS yia TNV eKNARPWON TWV
KadnkOVTWV TOUC Kal yid TNV NpocAnwn €EWTEPIKWV GUHBOUAwY oTo Babud nou xpeialovral, kabwg ol
OXETIKOI MOpOI eykpivovTal avd nepintwon and Tnv dloiknon TngG €Taipeiac, pe BAoN TIC EKACTOTE ETAIPIKEG

avaykeg

VII. AioAO0ynon Tou Al0oIKNTIKOU ZupBouliou

Aev upioTatal BsopobeTnuévn diadikacia pe okono TNV agioAdynon TNG AanoTEAECUATIKOTNTAG Tou AZ Kal
TwV eNITponwv Tou oUTe afloAoyeiTal n enidoon Tou Mpogdpou Tou AS kaTd Tnv didpkela diadikaciag aTnv
onoia npoioTaral o aveEapTnToc AvTINPOedpoC r} AAMO W ekTEAEOTIKO PEAOC Tou AS eMeiyel aveEapTnTou
AvTinpoédpou. H diadikacia auTr dev BewpeiTal wg avaykaia evOoyel TNG opyavwTiKnG dOUNG TNG ETalpEiac.
Mépog B' - EOCWTEPIKOG EAEYXOG

I. EowTepikOG EAeyxog-EmiTponn EAéyxou

Aev diaTiBevTal 1D1aiTepa kovOUAIQ aTnv EmiTponn yia TNV €k PEPOUC TNG XPNON UMNNPECIOV EEWTEPIKWV

OupBoUAwvY, kaBw¢ n oUvBson TNG Emimponng Kal ol eEEIIKEUNEVES YVWMOEIC KAl EPMNEIPIa TWV PEAMV AUTNG

OlaopaAilouv TNV anoTeAeoUaTIKN AsIToupyia Tne.
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Mépog I - ApoIBég

1. Eningdo ka1 51apOpmwaon TwV apoifov

Aev ugioTartal eniTponr| apoiBwv, anoTeAoUPEVN ANOKAEIOTIKA and Wn €KTEAEOTIKG PEAN, aveEapTnTa oTnv
NAEIOVOTNTA TOUC, N Onoia €XEl WG AVTIKEIJEVO Tov KABOPIOHO TwV aPoIBWV TWV EKTEAEOTIKOV KAl Hn
EKTEAEOTIKWV HEAWV TOU A kal kKaTA Ouveneld dev UNAPYOUV PUBUICEIC yia Ta KABAKovTa TnG &V AOyw
EMITPONNG, TNV OUXVOTNTA OUVEDPIAOEWV TNG Kal yia AAAa Buata nou agopoUlv Tnv AsiToupyia TnG Tnv
Emitponny ApoiBwv kai Mapoxwv, nou eixe ouoTabei, £xel unokaTaoTAoEl To ZUoTnUa Aloiknong Tng
Anddoong nou eknovidnke ano Tnv Hay Group kal epapuolel n eTaipeia ano To 2009.

>TIC OUMBACEIC TwV EKTENEOTIKWV HEAwV Tou AT dev npoBAENETAl OTI TO AZ Pnopei va

anaitroel TNV EMoTpoPr OAouU 1 HEPOUG ToU bonus nou €xel anoveunBei AOyw avabewpnUEVMV OIKOVOUIKOV
KATAaoTAOEWV NPONYOUHEVWV XPNOEWV N YEVIKOG BAOCEl E0PAANUEVWY XPNHATOOIKOVOUIK®Y OTOIXEIWV, Mou
Xpnoidonoinenkav yia Tov unoAoyiopo Tou bonus auTtoU, kaBwg Ta Tuxov dikalwpaTta bonus wpipalouv Hovo
META TNV OPICTIKN £YKPION Kal EAEYXO TWV OIKOVOUIKWV KATAOTACEWV.

H apoiBr] kabe ekTeAeoTikoU péAoug Tou AX Oev eykpiveral and 1o AX petd and npdTacn TnG EMITPONNG
apoiBwv, XWPIG TNV Napoucia TwvV EKTEAECTIKOV HEA®V auToU, dedopévou OTI Oev ugioTartal €nITpon

apoiBwv A.Z, aAAd OAEC oI aPoIBEG Kal ol AOINEG NApOXEC eykpivovTal and Tnv Fevikn ZuvéAeuon.

2. A10IKNTIKO ZuuBoUAIO

2.1. 2YNOEZH KAI TPOINOZ AEITOYPI'TAZ TOY AIOIKHTIKOY ZYMBOYAIOY

2.1.1 TPOMOZ AEITOYPTIAZ A.Z

1.MpwTIOTN uUnoXpEéwon Kal Kadnkov OAwv Twv HPEA®V Tou OIoIKNTIKOU GUMBOUAIOU TNnG €Taipeiac wg
EIONYPEVNG OE OPYavWHEVN XPNMATIOTNPIGKN ayopd, c€ivar n Olapkng emdiwén Tng evioxuong Tng
MaKpPOXPOVIAG OIKOVOUIKNAG a&iag Tng €raipiag kal n npodomnicn Tou €V YEvel €Taipikol CUPQEPOVTOC. To
AloIKNTIKO ZUMBOUANIO €ival anokAEIoTIKG appodio kal uneuduvo via:

A. Tnv ekAoyr| kal Tov NpocdIopIoKO TNG apoIBrc Tou AleuBlvovTog ZupBoUAou.

B. Tnv éykpion TnG nNpocAnynG, avTiKaTaoTaong kai Tov NpocdiopioPd TWV ApoIB@V TV SIEUBUVTIKOV
OTEAEXWV TNG ETAIPEIAC.

I". Tnv unddeIEN-NPOTACN NPOC TOUC YETOXOUG O€ NEPINTWON EKAOYAG 1 ENAVEKAOYNC HEAWY A.Z.

A. Tov €Aeyxo THPNONG ano Tnv €TAIpEid TWV NAPAdEYUEVWY NPAKTIKWY TN AOYIOTIKNG KAl YEVIKA TWV €K
TOU VOHOU £nNIBAANOPEVWV  AOYIOTIK®V MPOTUNWY.

E. Tnv avaockonnon TwV OIKOVOUIKWY ANOTEAEOUATWY TNG ETAIPEIAG O OXEON WE TOV NPOUNOAOYIOUO, TIG
NPONYOUKEVEG XPrOEIC KAl TOV aVTaywviouo.

>T. Tn GUPPETOXN OTNV MPOETOINACIA KAl TNV TAKTIKI ENAVEKTIUNON TOU OTPATNYIKOU OXEDIACHOU.
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Z. Tnv €ykpion onUavTikwv enevouoewv, daveinv, £Eayopwv kal NWANCEWV MEPIOUCIAKWV OTOIXEIWV TNG
eTalpeiac.

H. Tnv &ykpion onuavTikwv aAaywv aTnv NOAITIKN TNG Talpeiac kal Tn d1apBpwar| Tne.

©. Tnv napakoAouBnan TNG CUMHOPPWONG TNG ETAIPEIAC OTOUG VOUOUG, Ta €0IMa Kal OTIC anopAcelg Twv
Apxav.

I. Tnv npoTaon dIavounG KEPOWV.

2. H eTaipeia dioikeital and 1o AloiknTIKO ZUPBOUAIO nou anoTeAeital ano Tpelg (3) £wc évdeka (11)
JupBoUAouc. Ta péAn Tou AloiknTiKoU ZupBouliou ekAéyovTal and Toug PETOXOUG KE anogpaacn Tng Mevikng
SuvéAEUONC NouU NaipveTal Ye WUOTIKA wngogopia Kal PE TNV anapTia kal nAsiown@ia avTtioToixa Twv
apBpwv 35 kai 42 nap.1 Tou KataoTarikoU.

3. To AloiknTIkO ZUpBoUAIO avakaAeital e\elBepa kali onoTednnoTe npiv Tn AREN Tng OnTeiag Tou e
anogaocn TG TeviknG ZUVEAEUONG TWV HETOXWV, MOU MNAipveTal WE TNV anapTia kalr nAslowngia Tng
nponyouldevng nap.2 autou Tou apBpou, €ival de unoxpewpévn n Fevikn ZuvéAeuan oTtnv idla cuvedpiaon
TNG va ekAEEEI TauTOXPOVa VED AIOIKNTIKO ZUuPBoUAIO.

H BnTeia Twv peAwv Tou AloIKNTIKOU ZUPBOUAioU gival NevraeTng, apxifel and Tnv €kAoyr] TOug anod Tnv
Fevikny ZUVEAEUON TV HETOXWV KAl NAPATEIVETAl HEXPI TNV TAKTIKA MEviKn ZUVEAEUON Mou Ba eykpivel TIG
ETNOIEC OIKOVOMIKEG KATAOTACEIC TOU XPOvou TnG €E€000U TOuC, aAAG Oev PMOpEl O Kapia nepinTwon va
Eenepaoel Tnv EaeTia.

MeTd Tnv ANEn Tng BnTeiag Tou To AloiknTikO ZupPBoUNio avavewveTal. O cUyBoulol Twv onoiwv n BnTeia
€An&e unopolv NAvToTE va enavekAéyovTai.

4. To AloiknTIKO ZUPPBOUAIO ekAéyel JEAN QUTOU O avTIKATAOTAON MEAWV MOu napaitmonkav, anébavav n
anwAgoav TnVv 1810TNTA TOUG KE onolovdnnoTe dA\ov Tpono. H ekhoyn auTn €ival duvarr) pe Tnv npolinobson
OTI N avanAnpwon Twv napandvw PeAwv Oev gival €QIKTR and avanAnpwpaTika PEAN, Mou €XOUV TUXOV
ekAeyei and Tn yevikn ouvéleuon. H avwTEpw ekAoyn ano To AloiknTIkO ZupBoUAIo yiveTal ye anogpacn Twv
anodevovTwy PeAwv, v eival TouhayioTov Tpia (3) , kai 1oxUel yia To undAoino Tng BnTeiag Tou JEAOUG nou
avTikaBioTaTal. H anogaon Tng ekhoyng unoBaAAeTal oTtnv dnyoaoioTnTa Tou apbpou 7B Tou K.N.2190/1920,
¢ IoXUEI, KAl avakoIVWVETAal anod To AIoIKNTIKO SUPBOUAIO OTNV AuECWG NPOCEXN YEVIKR GUVEAEUON, N onoid
MMOpPEl va avTIKAaTAOTAOEl TOUG EKAEYEVTEC, AKOMN Kal av Jev £XEl avaypagei OXETIKO BEPa oTnv nuepnoia
diaragn.

Y€ nepIiNTwon napaitnong , 6avaTou i Ye onolovdnnoTe ah\o TpoMno anwAelag Tng 1I510TNTAg HEAOUG 1 HEAWV
Tou Si0IKNTIKOU CUPBOUAIOU, Ta unoAoina PéAn unopouv va Guvexioouv Tn SIAxEipIon Kal TNV EKNPOC®NNON
TNG €TalpEiac Kal XwPiG TNV avTiKaTaoTaon Twv €AAEINOVTWV HEAWV OUMQWVA HE TNV nponyoUHEevn
napaypago, Je Tnv npolinddson 6T 0 apiBPOG auTog unepPaivel To NUIOU TwV HEAWY , ONWG €ixav npiv ano
TNV ENEAEUON TWV AVWTEPW YEYOVOTWV. € KABE NePInTwon Ta PEAN auTd dev emiTpéneTal va gival AiyoTepa
TV TPIOV (3).

Y& kaBe nepinTwon, Ta anodévovra PEAN Tou OIoiknTIKoU CUMBOUAIoU, aveEaptnTa and Tov apiBuo Toug,
MMopouv va npoBolv g€ GUYKANGN YEVIKNG OUVEAEUONG KE AnoKAEIOTIKO okomnd TNV ekAoyr VEou I0IKNTIKOU

OUPBOUAIoU.
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5. Méhoc Tou AloiknTikoU ZUPBOUAIOU WNOpE va €ival kal VoUIkO Npoowno. TNV NEPINT®WON AuTh TO VOUIKO
npdowno unoxpeoUTal va opioel £va (pUOIKO NPOCWNO Yia TNV AoKNoN TWV €E0UCIWV TOU VOUIKOU Npoomrou
WG MENOUC Tou AlOIKNTIKOU ZUMBOUAIoU.
6. >UPBouAog nou anouaialel 1 kwAUeTal, pnopei va avaBeTel pe dIkr Tou €uBUvn TNV avTINpooWNEUaT)
TOU OTO ZUMBOUMIO pOVO 0 AAO cUuBoulo, Tov onoio pnopei va diopilel autog Pe ouPBoAaloypaIko
£yypago N Ye anAn emaoToAn N TnAeypagpnua r TEAE= nou ansubuveral npoc To AIOIKNTIKO ZupBoUAio. H
€€0U01000TNON YIa AVTINPOOWNEUCN WNopei va nepIAapBAvel NEPIOCOTEPEG anod Wia ouvedpiaoeic. Kavévag
oUpBouAog dev pnopei va avTinpoowneloel NEPICOOTEPOUC and £va oUPPBOUAOUC,.
7. Me Tnv enipUAaEN TNG nponyoUpEVNG Napaypagou, kabe aUPBOUAOG NPENEl va NPOCEPXETAl KAl vVa
OUMUETEXEl OUVEXWC OTIC GUVEDPIATEIC TOU AIOIKNTIKOU ZUMBOUAIOU.
8. KaBe peAog Tou AIoIKNTIKOU ZUHPBOUAIOU UMOXPEWVETAI OE AUOTNPR THAPNON TWV ANOPPATWV TNnG
£TaIpEiac Ta onoia Tou £yivav yvwaoTd €€ aiTiag Tng 1I010TNTOG Tou aav cupBoUAou.
9. To AloIkNTIKO ZUPBOUAIO o@eilel va auvedpidlel oTnv £Dpa TnG £TAIPEIAG, KABE Popda Nou 0 VOUOC,
TO KATACTATIKO I Ol avdykeg TnNG €Taipeiag To anarrouv. To AloiknTikO ZupBoUAio ouvedpidlel ykupa kal
EKTOC TNG €dpag Tou 0 AGAO TOMO, €iTe oTnv nuUedann ite otnv al\odanr, pdoov OTnNV Cuvedpiaon
napioTavTal r avrinpoownevovTal OAa Ta WEAN Tou Kal kavéva Oev avTIAEyEl OTNV MPaypaTonoinon Tng
ouvedpiaong kal oTn Afwn ano@dcewy . ‘'OAa Ta hEAN Tou AloiknTikoU ZupBouAiou npookahouvTal and Tov
Mpdedpo | Tov VOuIPo avanAnpwTr Tou 2 (dU0) TOUAAGXIOTOV €PYACIKEG NWEPEG MPIV TN CUVEDPIACT) TOU HE
npdokAnon, nou nepiAapBavel Tov Xpdvo kai Tov TOno onou Ba ouvedpidael To AIOIKNTIKO ZUPBOUAIO, KaBwG
Kal Ta Béuata TnG nuepnolac dIATagng Pe cagrveld, dIagopeTIka N ANWn ano@Acswv £NITPENETAl POVO
epboov napioTtavral | avrinpoownslovral OAa Ta WEAN Tou A.Z. kal Kaveig Osv avTIAéyel oTn Anwn
anopAacewv.
Tn olykAnon Tou AioiknTikoU SupBouliou pnopei va ntrnoouv duo (2) ano Ta PEAN ToU WE aiTnar Toug Npog
Tov npoedpo auTtoU 1 Tov avanAnpwTrl TOU, Ol Oroiol UMOXPEOUVTAl VA OUYKAAEOOUV TO OIOIKNTIKO
OUMBOUAIO , MPOKEIPEVOU aUTO va OUVENBElI evTdg npobeopiag entd (7) nuepwv anod Tnv UMoBOAR TNng
aiTnong. Tnv aitnon npenel, €ni noivry anapad&ekTou, va avapEPovTal, e oagrvela kai Ta B€yata nou Ba
anacyoAroouv To JIoIKNTIKO GUPBOUAIO. Av dev ouykAnBei To BIOIKNTIKO CUMBOUNIO , ano Tov NPOedpPo 1} Tov
avanAnpwTr TOU &VvTOG TNG AVWTEPW NPOBEoUIag, €MITPENETAI OTA MEAN nou {iTnoav Tn oUykAnon, Vv
OUYKAA£0OUV auTda TO JIOIKNTIKO GUMBOUAIO evTdg npoBeopiac névre (5) nuepwv anod Tn AREN TNG avwTEépw
npoBeopiag Twv enTa (7) NUEPWV , YVWOTONOIWVTAC TN OXETIKN NPOCKANGN 0Ta Aoind PEAN Tou AIOIKNTIKOU
SUpBoUAiou.
10. To AloiknTikO ZUPBoUAIO TNG eTaipeiag punopei va ouvedpialel kal e TNAESIAOKEWN. ZTNV NEPINTWAON AUTH
N NPOOKANGON NPo¢ Ta PEAN Tou AIoIKNTIkoU ZupBouAiou Ba nepiAauBavel TIG avaykaieg NANPOQOpPIES yia TN
CUMMETOXN auT®wv OTn ouvedpiaon, QapuoloPeEVwV Kal TwV eAAXIOTOV TEXVIKOV NPodiaypadwyv acpaieiag
yla TNV €YKUPOTNTA TNG ouvedpiaonc, epooov £xouv oploBei e anogpaacn Tou Ynoupyou AvanTuénc.
12. To AioiknTikO ZUpBoUAIO PBpiokeTal ot anapTia kali ouvedpialel €ykupa OTav napioravralr n

avTinpoowrneUovTal ' AuTo ol KICOI Kal £vag akoun and Toug eKAEYPEVOUC oUPBOUAOUG, O kKapia nepinTwon
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OMWG O ApIBUOC TWV CUKBOUAWY MoU napioTavTal auTonpoownws OV WUMNOopEi va gival JIKPOTEPOC and TPEIG
(3). Na va Bpedei o apiBudC anapTiag NnapalsineTal To KAACKA Nou TuXOvV NPokUNTEl.

13. O1 anogdosig Tou AloiknTikoU ZupBouAiou naipvovTal €ykupd HE anoAUTn NASIOPNPIa TwV HEAWV MOU
napioTavTal autonpoownwe Kal €keEivwv Mou Tuxov avTinpoownelovTal. Ma npoownika {nTruata ol
anogdoeig Tou AIOIKNTIKOU ZUPBOUAioOU naipvovTal Je HUGTIKN WN@ogpopia Nnou YiveTal HE YnPodEATIA.

14, O1 oulnmnosic kal anogdosi Tou AloiKnTIKoU JUPBOUAIOU MIOTOMOIOUVTAl ME MPAKTIKA MOU
ypagovTal ato BiBAio, To onoio Tnpeital €10IKd yiI' autd TO OKOMO KAl UMOYPAMETAl an' €KEIVOV MOU EXEI
nposdpevoel, and Tou¢ CUPBOUAOUC NMou NATav NApovreC OTn ouvedpiaon kal Tov ypauparéd. Kavevag
oUpBouNog dev pnopei va apvnBei Tnv unoypagn Twv NPAkTIKWV cuvedpiaong nou Nrpe PHEPOC, MNOPEI OPWG
va {NTNoel va ypagei oTa NpakTika akpiBic neEpiAnwn TnG yvoung Tou, av JIaPwVel Ye TNV anogaacn nou
naipveral. € kGOe NEPINTWAN, N YN UNoypagr) ToU OTa NPAKTIKA Jev EXEl AV CUVENEIA Kapia akupoTnTa yia

Tnv andépacn nou napdnke vOUIUa, APKei 0TO NPAKTIKO va YiVETaAl onueiwaon TNG Apvnong Tou yia unoypagn).

2.1.2 MEAH AIOIKHTIKOY XYMBOYAIOY
To 1oxUov AZ gival okTaueAEG Kal anoTeleiTal anod Ta akoAouba PeAN:

1) ApioTeidng MneAAéC Tou 2Tepyiou kal TnG AvOnG, olkovopoAoyocg, yevvnBeic otov KatappdakTn Xiou To

1953, Mpdedpog Kkal AleuBUvwy ZUPBoOUNOC, EKTEAETTIKO MENOC,

O ko¢ ApioTeidng MneAec eival ekheypevog Mpoedpoc Tou A.Z. TG Aéoxng EnixelpnuaTikdTNTac Kai Exel
OlaTeAéoel ekAeypevog Mpoedpoc Tou AS Tou SUuAAOYyou EMAvwv ©ahacookaliepynTwv. Eival nTuyioUxog

Tou TunRuaTtog Aloiknong Enixeipiioewv Tng AvataTng Biopnxavikng ZxoAng Meipaimc.

2) NikdAaog XaBidpag Tou EppavounA kar Tng AikaTepivng, enixelpnuaTiag, yevvnbeig oto Aagvava Xiou To
1952, AvTinpoedpog kal AleuBuvwv ZUPBoUAog, EKTENEOTIKO MENOG.

O kog NikdAaog XaBidpag sivar PETOXO0G kal IDPUTIKO OTEAEXOG TNG €Taipeiag. Eival unelBuvog ouvToviopou
Kal uAonoinong enevOUTIK®WY NpoypappdTwv Tou Opidou NHPEA. Eniong, sival Méhog Tou A.Z. o€ BuyaTpIKEC

eTaipeiec Tou Opihou.

3) Avtvng XaxAdkng Tou Mewpyiou, NAEKTPOAOYOG-UNXaVvIKOG, Nou yevvnBnke To €Toc 1958 aTov Meipaiq,

AvanAnpwTng AilcuBUvwv ZUPBoUNoG, EkTeAeaTikd MEAOC,

27



@\ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
O ko¢ Avtwvng XaxAdkng eivar nTuxioUuxoc HAEKTpOAOYoG Mnxavikog kal KATOXOC WETANTUXIaKOU TiTAOU
onoudwv (MSc) Tou MoAuTtexveiou Tou Brooklyn Tng Néag Yopkng Twv H.M.A. 'Exel 10T euneipia oTo XWwpo

Tou BiopnxavikoU AUTOPATIONOU WG AIEUBUVTIKO ZTEAEXOC.

4) AnunTpiog Aoupnolvng Tou ABavaaiou kai TNG Mapiag, unxavoAdyoc-nAekTpoAoyoc, yevvnBeic oTov Ayio
NikoAao Kpitng 1o 1955, EvreTaApévoc ZUPBoUAOC, EKTEAEOTIKO MENOC.

O kog Aoupnouvng eival JINAWPATOUXOC NAEKTPOAOYOC-UNXavoAdyoC ano@oitog Tou EBvikoU MeToofiou
MoAuTexveiou. And To 1983 €wc To 1988 epyacTnke oTo Yrnoupyeio EBvIkc Oikovopiac. Ano 1o 1988 idpuoe
Kal Ew¢ To 1998 dINUBuve pia €Taipeia NAPOXNG CUMBOUAEUTIK®V Unnpeciwv. To 1995 evrdybnke oTo

OUVaMIKO TOU Opihou.

5) Enapeivwvdac Aaunadapiog Tou Kwv/vou kal Tng Kakiag, diknyopog, yevvnBeic otnv ABriva 1o 1944, Mn
EkTeAeaTikO MENOG.

O ko¢ Enapeivwvdac Aaunadapiog cival and@oitog Tou NopikoU Tunuatog Tou MavenioTnuiou ABnvov pe
METANTUXIAKO TiTAO onoudwv TnG NopIKAG ZX0ANRG Tou MavenioTnuiou Tou Harvard. And To 1969 €wc 1o 1970
epyalotav otnv eraipeia Cleary, Gottlieb, Steen & Hamilton oTnv Néa Yopkn, evw and To 1970 epyaleral

oTnv eTaipeia Aaunadapiog kal SUVEPYATEG KATEXOVTAG TN B£0n Tou AIEUBUVOVTOG ZUVETQIPOU.

6) KwvoTavTivog Aaunpivonouhog Tou MMETpou kai TnG Euayyehiag, EnixeipnuaTiag, nou yevvnonke otnv
ABrva To £€10¢ 1952, AveEdpTtnTo Mn EkTeAeoTikd MEAOC.

O kog KwvoTavTivog AaunpivonouAog eivalr ATuxioUXoG Tou TPApATog Aioiknong Enixeipricewv Tou
MavemoTnuiou MNeipaid kar MoAimkwv Eniotnuov Tou Mavreiou MavemoTnuiou. Eivar unowngiog AIBAKTwp
oTo Marketing oto Maveniotruio Meipaid. AiaBétel 35€Tn euneipia o AlEUBUVTIKEG BEOEIC O EAANVIKEC Kal
noAueBbvikeéC eTaipeiec. Eival A/vwv ZUuBouhoc oto PRC GROUP kai A/vwv ZUpBoulog otnv SPRINT
Advertising.

7) AnTw Iwavvidou Tou Avtwviou kal TnG AAeEavdpa, ZUPBouAog Enixelprioswy, nou yevvnonke oto M.
®aAnpo ATTIKNAG To €Tog 1954, AveEapTnTo Mn EkTeAEOTIKO MEAOG,.

H ka Ante Iwavvidou eival oUpBouAog Enixelprioewv yia avtAnon kepalainv, €Eayopéc & ouyXwveloeig,
£€elpeon oTPATNYIK®V ENEVOUTWV Kal avadiapBpwon Xpewv oTnv eTaipeia «AnTw Iwavvidou & ZuvepydTteg
E.N.E, Z0pBouhor Enixeipnoewv» nou idpuoe To 2006 evaw €xel diaTeAéoel EKTEAEDTIKN AvTINPOEdPOC -MEVIKr
AicubuvTpia oTto Xpnuatiotipio ABnvawv  (X.A) A.E, MNpoedpog kal AlcuBuvwv ZUPBouAog oTnv ZiTl-
XpnuatodoTikéG MioBwoeic AE,  AvtinposdpoC - Deputy Market Manager, YnelBuvn ETaipikov
MoTtodotnoswv/Alaxeipiong Kivduvwv Xwpag otn Citibank NA, EANGda.
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'Exer diateAéoel yehog Tng Working Committee (AvwTtaTtng ZuvTovioTikng Emmponnc) Tng FESE kai Mpdedpog
™G Audit Committee Tng FESE kai £xel aoxoAnBei pe Tnv Alevépyela eAEyXoU NoIOTNTAC XapTOPUAAKioU Kal
oladikaoiwv diaxeipiong kivdouvou otnv Citibank Meppaviag (1986), AryunTou (1988), Apyevtiviic (1989),
ITahiag (1991), Aovdivou (1994).

H ka Antw Iwavvidou éxel MTuxio Bachelor of Commerce, kai MBA otnv Aioiknon enixeiprioswy, ano To

navenioTruio Tou Montreal Tou Kavada (McGill University, Montreal Kavada).

8) Mapkog KopovdoUpocg Tou MavayinTn kai Tng TZaver, OIKOVOROAOYOC, MoU YEVVNONKE aTnv ABrva ATTIKNG

TO €T0G 1963 - AveEapTnTo Mn EKTEAEOTIKO MENOG.

O ko¢ Mapkoc KopovdoUpog €xel pia 15 €ty oTtadiodpopia otnv S.G.Warburg/UBS nou kaAunTel OAeC TIG
NTUXEG TNG XPNHaTodOTNONG Kal XPNHATO-0IKOVOUIKWV CUMBOUAEUTIKWV UNNPECIWV OTIG dIEBvEIC ayopéc, We
€Ee10ikeEUON OTIC £EaYOPEC Kal OUYXWVEUOEIC. MeTa and 5 xpovia ato Aovdivo kal To Mapicl, peTapEPOnKe
otnv KwvoTtavTivounoAn onou kai idpuoe To Toupkikd ypageio Tng Tpanelac. Napéueive otnv Toupkia yia 5
£1n, au&avovrag To péyebog Twv dpacTnPIOTATWY O£ OAOUG TOUC TOWEIG, KE 1ID1aiTEPN £ugaacn oTiC OIEBVeIg
enevduoelc atn Toupkia. Mo npdopata o MApko¢ KABIEpWOE Kal NTAv EMIKEPAANG MIAG €EEIDIKEUPEVNG
opadag Tng UBS oTo Aovdivo oTov TopEa Tou support services. MeTa Tnv avaxwpnon Tou ano tnv UBS To
2003, o Mapko¢ KopovdoUpog CUVEXIOE TIC GUMBOUAEUTIKEG UNNpPeoiec oTo Hvwpévo Baaileio, Tnv EANGDa

kai Tnv Toupkia.

O Mapkoc Kopovdoupog €xel B.Sc ota MaBnuatikd, MBA kai M.A. aTnv epapupoopévn YAwoooAoyia, 0Aa and

To navenioTruio Tou Aovdivou (Imperial College, London Business School and Birkbeck College avTioToixa).

H 6nTeia Tou AloiknTikoU ZUpPBOUAioU TNG Taipeiag Anyel kaTtd Tnv TakTikn Fevikn ZuvéAeuon Tng €Taipiag

Tou £ToUG 2015.

2.1.3. To AloiknTikO ZupBoUNIo TNG eTaipeiac auvedpialel Goo ouxva anaiTolv ol avaykeg TnG ETAIpEiag .

To 2010 T0 AIOIKNTIKO ZUHBOUAIO ouvedpiaoe 53 POPEG OTIG ONOIEG UNNPXE NAVTA N VOMIUN NAEloWn®ia yia
TNV Aqwn ano@dcewv. 2TIG ouvedpidoslc pe peilova Bépata nuepnolac dIaTaéng ( £yKpIon OIKOVOUIK®MV
KATaoTAoswv KAM) UNNPXE NAvVTa anapTia OAWV TwV PEAWY Tou A .

Ta péAn Tou A €xouv TIC AOINEC €NAYYEAUATIKEG UMOXPEWOEIC MOU avagépovTal aTo napdptnua I Tng

Mapovoac,

2.2, ENITPOMNEZ
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>Tnv eTaipeia BeomaoBei kal AsitoupyoUv ol €Enc Emitponéc: a) EAeykmikny Enimponn, B) Emirponn

>TpaTnyikou Zxediaopou kal Enevdloewv kai y) Enirponn ETaipikig AlakuBépvnong.

A) EAeykTikn Emitponn (AUDIT COMMITTEE)
H etaipeia €ixe non Beonioel ano 1o 2002 Tnv w¢ davw Enirponn EAEyxou, evw ndN €xel NpooapuooBEi
NANPWG kal w¢ npog TIg diaTa&eic Tou apBpou 37 Tou N.3693/2008 nepi ouoTaoswe Enrponng EAEyxou ek

TV PEAWV TOU AIOIKNTIKOU ZUMBOUAIOU.

H EniTponn auTr £XEl TIC NApaKATw UNOYXPEWTEIC:

A) Tnv napakoAoUBnaon Tng d1adikaciag TnG XPNHATOOIKOVOUIKAG MANpopdpnaong,

B) Tnv napakoAoUBnon TnNG anoTEAECUATIKNAG AEITOUPYIAG TOU CUCTAMATOC €0WTEPIKOU €AEYXOU Kal Tou
ouoTnuaTog diaxeipiong KIivoUvwy, KaBw¢ kal TNV napakoAouBnon Tng opdng AsiToupyiag TnG povadag Twv
E0WTEPIKWV EAEYKTWV TNC EAEYXOMEVNG OVTOTNTAC,

I Tnv napakoAoUBNGCN TNG NOPEIAG TOU UNOXPEWTIKOU EAEYXOU TWV ATOMIKWY KAl EVOMOINUEVWY OIKOVOUIKWY
KATAOTACEWY,

A) Tnv emiokdnnon kai napakoAolBnon BepdTwv ouvagwv MPE TV UNap&n kai diatnpnon Tng
QVTIKEIHEVIKOTNTAC Kal ave€apTnoiac TOU VOMIMOU EAEYKTH I} TOU EAEYKTIKOU ypageiou, IDIAITEPWG OCoV
aQopa TNV Napoxn oTnv €AEyXOMEVN OVTOTNTA GAAWV UMNPECIWV AMO TOV VOMIPO EAEYKTT) ] TO EAEYKTIKO
ypageio.

Anootohry Tng EmTponng EAéyxou kai Béua Twv OuvedpldOswv TNG €ival n  dlaogpANon  TNG
anoTEAEOUATIKOTNTAG Kal TNG anodoTIKOTNTAC TWV ETAIPIKOV EPYACIOV, O EAEYXOC TNG aglionioTiag Tng
NApEXOPEVNC NMPOG TO ENEVOUTIKO KOIVO Kal TOUC PETOXOUG TNG ETaIpeiag XpnHATOOIKOVOUIKNAG NANPopOpnang,
N ouppdppwon TNG Etaipeiac pe To 1oxUov VOHOBETIKO Kal KAvovioTIke nAdiclo, n nepippoupnon Twv
enevdolOEWV Kal TWV NEPIOUCIAKWY OTOIXEIWV TNG ETalpeiag kai o evrtoniopog kali n avTIHETOMION TWV

ONUAVTIKOTEPWV KIVOUVWV.

H Emirponn EA&yxou kata Tnv didpkela TnG xpnosws 2010 (01/01/2010-31/12/2010) ouvedpiaos TEOOEPIG
POopEC pe 100% anapTia Twv JEAWV TNC.

Ta PEAN Tng EAeykTikng Emmponng, oUpwva he TV anogacn Tng ano 18/6/2010 andgaong TnG TAKTIKAG
Fevikng ZUVEAEUONG TwV HETOXWV TnG e€Taipeiag nrav éwg 22.2.2011 o k.k Iwdvva KapaxaAiou,
KwvaoTtavTivog Aaunpivonouhog kai Antw Iwavvidou. Ano 22.2.2011 n ka Iwdvva Kapaxahiou napariénke

Kal avTikaraoTabnke and Tov Enapeivovda Aapnadapio.

Mpoedpog TnG Enimponng eival n ka AnTw Iwavvidou. H didpkeia Tng BnTeiag Twv PeAwv Tng Enimponnig eival
TPIETNG
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B) EmiTponn ZTpaTnyikoU ZxediacpoU kai EnevoUuosmv.

KUpiog okonog Tng Emimponng ZTpatnyikoU 2xediaopou kal Enevdloswy eival o kaBopIiopog TNG ENeVOUTIKNG

OTPATNYIKNG Kal 0 KaBOPIoHOG TWV BpaxunpOBecU®Y Kal JaKponpOBEoHwY ENEVOUTIKWY GTOXWV.

Ta péAn Tng Emimponng ZTpatnyikoU 2xedlaopoU kai EnevdUuoewv  €ival ol K.K. AvT@vioG XaxAakng,

AnunTpiog Aoupnouvng, Mapkog KopovdoUpog, AnTw Iwavvidou kai Enapeivwvoag Aapnadapiog,

H EnmiTrponry ZTparnyikoUu oxedliacupoU kal Enevducewv cuvedpldlel 600 ouxva To anaitouv ol avaykeg Tng

£TaIpeiac.

N Emirponn ETaipikng AiakuBEpvnong

'Epyo Tng Eniponnc ETaipikng AiakuBépvnong eival n napakoAoudnon TOU GUOTHUATOC ETAIPIKNG
OlakuBépvnong nou éxel uloBetriosl n ETaipeia, n napakoAoUBnon TnG £QAPUOYNG TOU ECWTEPIKOU
kavoviopoU AeIroupyiag TnG ETaipeiac, n napakoAouBnon Twv d1gBvwV TACEWV WC NPOC TA CUCTAUATA
ETAIPIKNG dlaKUBEPVNONG Kal TWV BEATIOTWV MPAKTIKWVY, KABWG Kal TNG €KACTOTE KEIPEVNG ECWTEPIKNG
vopoBeaiag kabwg kal n iorynon oTo AloiknTikO SUPBoUAIO yia Tnv Tpononoinon — BeATIwon ) UI0BETNON

VEWV NPAKTIKWV BEATIOTNG CUMNEPIPOPAC,

Ta péAn Tng Emimponng ETaipiknig AlakuBepvnong ival ol K. K. Avtavng XaxAakng , Iwavva KapayaAiou,
KwvoTravTtivog Aaunpivonoulog. Ano 22.2.2011 n ka Iwavva Kapaxdhiou napaimiBnke kai avTikaraoTadnke
ano Tov Enapeivwvda Aapnadapio.

H Enirponny ETaipikng AlakuBepvnong ouvedpidlel 600 ouxva To anairouv ol avaykeg Tne ETAIPEIAG.

Telog ugioTaTal ExkteAeoTikn Enirponn Opihou n onoia anapTiletal and ekTeAeoTIKA PEAN Tou A.Z. Kal

levikoUG AIEUBUVTEC Kal OXOAEITal E EMIXEIPNOIAKA BEUaTa.

3. ['evikn) ZUVEAEUOT TV PETOX MV

3.1 Tponoc AsiToupyiac Tne MeviKNCG SuveEAEUONC Kal BaoikEC eE0UTIEC AUTHC.

3.1.1 H Tevik ZuvéAeuon €ival To avwTaTo Opyavo Tng €Taipeiac, £xel dikaiwpa va anogacilel yia kabe
£TAIPIKN UNOBEDN Kal Ol VOUIPEC anopAdceIC TNG UMOXPEWVOUV OAOUG aKOUN Kal auToUg TouG WETOXOUC Mnou
gival andvTeg f dlapwvouv.

EidIkOTEPA N Mevikn ZuvEAeuon ival povn appodia v' ano@acidel yia :
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a) TPonomnoINaeIG Tou KataoTaTikoU oTIC onoieg AoyileTal 0TI cupgnepIAdPBAavovTal Kal ol QUERCEIC I} HEIWOEIG
TOU eTaipikoU Kepalaiou, Pe €€aipean Tnv MePINTwon TnNG napaypdagou 3 Tou apbpou 6 autoU Tou
KataoTtarikou,

B) ekhoyn peAwv Tou AloiknTikoU SupBouAiou, e €Eaipeon Tnv nepinTwaon TG napaypdgou 1 Tou dpBpou
17 autou Tou KataoTaTikoU Kal EKAOYR TwV EAEYKTQY,

Y) €yKpIon TwV £TNOIWV OIKOVOUIKWV KATAOTACEWVY TNG ETAIPEIAC,

0) 01GBeon Twv ETNOIWV KEPSWV,

€) €kdoan daveiou Ye odoloyieg alAa kal pe opoloyieg nou avagpépouv Ta apBpa 3a,3B, kar 3y Tou K.N.
2190/1920,

OT) ouyxwveuaon, napdraon Tng dIApKeiac ) didAuon Tng eTaipeiac,

0) dlopIoUO €kkaBapIoTWV,

n) ailkayn Twv PeAwv Tou npwTtou AloiknTikoU ZUPBOUAiou nou opileTal ge Tnv napdypa®o 4 Tou apbpou

16 autoU Tou KaTaoTaTIKoU.

3.1.2.H Tevikni ZuvéAEUON OUVEPXETAlI UMOXPEWTIKA oTnv £dpa TnG ETaipeiag, 1} otnv nepipepeia aAAou
OfMOU €vTOG TOU VouoU TNng £0pac ) ahhou drjdou OPopou TNE €Dpag ) oTnv NEPIPEPEI TOU dNHOU OMouU
BpiokeTal n €0pa Tou XpNMATIOTNPIOU, TOUAAXIOTOV Wia (popd o€ KABE £TAIPIKN XPRon Kal péoa ot €En (6) To
noAU prAveg anod tn ARgn autng Tng xpriong (TakTikr Fevikh ZuvEAEuan).

3.1.3.To AioiknTikd ZUPBOUAIO PMOpEl va OUYKAAECEI OMOTEDNNOTE Ot EKTAKTN ouvedpiaon Tn [evikn
ZUVEAEUON OOEG POPEG TO Kpivel avaykaio.

3.1.4 H Tevikiy ZuvéAeuon TakTIKN N EKTAKTN PE €Eaipeon TIC enavaAnnTIKEG OUVEAEUOEIG KAl EKEIVEC MOU
e€opoliwvovTal Je auTEC, NpEnel va KaAeiTar ikoal (20) TOUAAXIOTOV WEPEG NpIv anod eKeivi nou opileTal yia
Tn ouvedpiaon TnG. Algukpivi(etar OTI ouvunoAoyilovTal Kal ol PN €PYACIYEC NUEPEC. H nuépa Tng
dOnpoaisuong TnG NPOoKANONG yia TNV oUykAnon TnG Mevikng SUVEAEUONG Kal N NUEPA TNG GUVEDPIaonS TNG
dev unohoyilovTa.

3.1.5.H npdokAnon Tng Mevikng ZuvéAeuonc nou nepIAaPBAavel TOUAGYXIOTOV TO OiknNa, Tn Xpovohoyia kai Tnv
wpa TnE ouvedpiaong Kal eniong Ta BEuarta Tng nuepnaolac dIATagng Pe oagnveia.

3.1.6 Aikaiowpa napdoraonc o onoladnnoTe Mevikr) SUVEAEUON TAKTIKN i} €KTAKTN, AUTONPOOWN®G I HE
avTinpOOoWo Mou gival HETOXOG TNC ETAIpEiac iy ival GAo TpiTo npdowno kai nou diopileTal and Tov PETOXO
¢ NANPEEOUOIOC TOU HE OMoIodNMOTE £yypa®o akopa Oe kal PE anAr €MICTOA, €XEl KABe PETOXOG Mou
KaTEXEl akOua Kal dia peToxn.

3.1.7 H Tevikn Zuvéheuon PBpiokeTal o anapTia kal ouvedpldlel £ykupa Navw oTa BEuaTta Tng nUepnoiag
O1GTagng, OTav NapeupioKovTal ) avTinPoownelovTal ¢' auTr YETOXO! MOU EKNPOC®WNOUV To éva néunTo (1/5)
TOUAAXIOTOV Tou €TalpikoU KeaAaiou nou €xel kataBAndei. Av dev ouvteAeoBei auTn n anaptia, n Mevikn
JuvéAeuon ouvépxeTal NaAl Yeoa oe gikoal (20) nUEPEG anod Tn XpovoAoyia TnG ouvedpiaonc nou PaTaimenke,
npookaAoUpevn npiv and Oéka (10) TOuAdxIoTov NUEPEC Kal kAatd Tnv €navaAnnTikn auTr cuvedpiaon
BpiokeTal ot anapTia Kal ouvedpldlel €ykupa nAvw OTd B€uata TG apxXIKNG nuUepnolac dIdTa&ng,

orMolodNMOTE Kal av €ival To TUAKA Tou £TaIpIKOU KEPAAaiou nou €xel kKaTaBAnBei kal nou eknpoowneiTal ¢'
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autr). NedTepn npookAnon Oev anaiTeital, €av oTnv apxikn NPOokAnan opidovral o TOnog kal 0 XpOvoc Twv

£NAVAANNTIK®V €K TOU VOUOU NPOBAENOPEVWV OUVESPIAoEWY, YIa TNV NEPINTWAN [N ENITEVENC anapTiac.

3.1.8 EEQIpETIKA NPOKEINEVOU YIa AnopAcelG Nou agopolv aTn METABOAN TNnG €BVIKOTNTAC TG £TAIpEiac, Ot
METABOAN TOU AVTIKEIMEVOU TNG EMIXEIPNONG AUTNG, OE €ENAUENOCN TWV UNOXPEWTEWV TWV HETOXWYV, O aU&naon
TOU WETOXIKOU kepahaiou pn npoBAenopevn ano To KataoraTikd, oUppwva Pe To apbpo 13 (napaypagol 1
kai 2) Tou K.N. 2190/1920, r enmiBaMopevn ano OIaTAEEIC VOPWV 1 YEVOMEVN HE KepaAaionoinon
anoBesuaTikwy, O HEiWON Tou PeTOXIKOU Kepahaiou, o€ PETABOAN Tou TpoOnou OIAaBsonG TwV KeEPOWV, OF
ouyxwveuon, diaonaacn, PETaTponn, avapiwon, napdracn Tng didpkeiag fj dIGAUCNG TNG €Taipiac, napoxr N
avavéwaon &ouaiag npo¢ To AloIKNTIKO ZUPPBOUAIO yia au&non Tou HETOXIKOU KepaAdiou, oUP@WvaA HE TO
apbpo 13 napaypagocg 1 Tou K.N. 2190/1920, n ouvéheuaon BpiokeTal o€ anapTia kai ocuvedplalel €ykupa eni
TV BegpdTwv TNG nuepnolag OIATaéng OTav napioTavral r avTinpoowneuovTal KAt auTthnv HETOXOI
EKNPOOWNOUVTEG Ta OUO TpiTa (2/3) Tou kaTaBeBAnUEvoU peTOXIKOU Kepahaiou. Av dev npayuaTonoindei pia
TéTOla anapTia n Fevikn ZuvEAeUon NPOOKAAEITAl KAl CUVEPXETAI NANI KaTa TIG IATAEEIC TNG Napaypagou 2
Tou apBpou 35 auTtol Tou KATaoTaTikoU Kal BPiOKETAI O anapTia kai ouvedpialel €ykupa navw orta B<para
NG apxIknG nuepnolac dIAaTaéng oTav ekNpPoownouvTal ¢' auTtr To €va deuTepo (1/2) TouAdyioTo Tou
ETAIPIKOU KePaAaiou nou €xel kataBAndei. Av dev npayuatonoinBei kal autn n anaptia n Fevikr ZuvéAeuon
a@oU npookAnBei kal ouVENBEl oUP@WVA PE Ta napanavw PPioKETal o anapTia kal ouvedplalel €ykupd
navw oTa BEuaTa Tng apxIknG nuepnoiag dIAaTa&ng oTav eKNpoownouvTdl @' autnv To éva néunto (1/5)
TOUAGXIOTOV TOU KaTaBeBAnuEvoU HETOXIKOU ke@aAaiou. NeoTepr npookAnon dev anaiteital, €av oTnv
apxikn npookAnon opiovral o TOMOG Kal 0 XpOVOC TWV €NAvVAANMTIKWV €K TOU VOHOU MNPOPRAENOPEVWY

ouVedPIAoEWY, YIa TNV NEPINTWON WN ENITEVENG anapTiac.

3.1.9 O Mpdedpoc Tou AlOIKNTIKOU ZUMBOUAIOU ) OTAV QUTOG KWAUETAI €vag €k Twv OUO AvTINPOoESPWV N
oTav auToi kwAUovTal €vac €k TwV VOUIMWV avanAnpwTtwv Touc, Mpoedpelel aTn Fevikn ZUvEAEUON Twv
METOXWV Npoowpiva, npooAaupavovtac éva MpappaTeéa PeTaEU auTwv TV PETOXWV Mou napappiokovral,
MEXPI va enikupwOei anod Tn levikr] ZUVEAEUON O KATAAOYOC EKEIVOG Twv WETOXWV nou dikaiouvtal va
METAOXOUV C' aQuTr Kal va ekAeyei To TakTikO Mpoedpeio TNG, Nou anoTeAsiTal and Tov ekAeypévo Mpoedpo
Kal £va FpappaTéa nou ekTeAel Kal Xpen WnPOoAEKTN. H ekAoyr| TOUC YIVETaAI JE HUCTIKR Wnpogpopia, EKTOG av

opoQwva n Mevikr ZuvEAeuan NpoTIPnoel TN ekAoyn Mpogdpeiou Pe @avepr wngpogopia.

3.1.10 O1 oulnTnoeig kal anopdaoceig Tng Mevikng ZuvéAeuong nepiopidovral ota BEpata nou nepiAauBavovral
oTnv nuepnoia diIaTagn kai nou £xel dnuooisuBei, 6nwe opileTal nio ndvw. H nuepnoia didaTtagn karapTileTal
and To AloiknTikd ZupBoUAIo kal nepIAaUBAveEl JOVO TIG MPOTACEIG TOU NPOog TN Mevikn ZuveéAeuan. ZulnNTAOEIG
EKTOC TWV BEPATWV TNG nUEPNOIac diIaTtaéng dev eniTpénovTal, napd HOvo €EAIPETIKG O TPOMOAoyieg Twv
NPOTACcEWV Tou AIOIKNTIKOU ZUMBOUAIOU npog Tn Tevikn ZuvéAeuon f 0 MPOTACEIG yia oUYKANOn AAANgG

levIKAG ZUVEANEUONC.

33



@\ NHPEYZ IXOYOKAAAIEPTEIEX A.E.

3.2 AIKQI®PATA TWV JETOXWV KAl TPONOC A0KNONG TOUG

KaBe petoxn evowpaTwvel OAa Ta SIKAIWUATA KAl TIG UNOXPEWTEIC Nou opidovTtal and To Noyo kai To ioxuov
KaTtaoTaTikd Tng Etaipeiac . H KupidTNTa TNG METOXNG, OUVENAYETAI AQUTODIKAIWG TNV anodoxn Tou
KaTtaoTaTikoU Tng ETaipeiac kal Twv Vouidwv anopacewy Twv aphodinv opyavemv Tng.

KaBe koivr) geToxn napexel To dikaiwya Jiac wrgou.

H guBuvn Twv MeTdXwv neplopileTal GTNV OVOUACTIKN afia TwV PETOXWY NOU KATEXOUV.

3.2.1. AIkaiopaTa PETOXWY LE onolodnnoTE NogooTO TOU KEPAAdiou.

a. Aikaiopa NMNapaoraong kai Wneou oTiq FevikEQ ZUVEAEUOEIG

>Tnv Fevikn ZuvéAeuon Twv PeTOXwY TNG ETaipeiag, dikaioUTal va GUPPETEXEI OMOIOG EPPAVICETAl WG PETOXOG
oTa apxeia Tou ZuothuaTtog AUAwv TiTAwv nou diaxelpitetal n EAAHNIKA XPHMATIZTHPIA A.E. (E.X.A.E.),

0To onoio TnpoUvTal ol KIvnTEG a&ieg Tng ETaipeiac,.

H anodeign TnG WeToXIKNG 1ID10TNTAC YiVETal PE TNV NPOOKOMION OXETIKNAC £yypa®ng BeBaiwong Tou wg avw
(OopEa N eVAAAKTIKA Pe aneubeiac nAekTpovikn oUvdeon Tng ETaipeiag pye Ta apyeia Tou TeAeuTaiou. H
ID10TNTA TOU WETOXOU MPEMEl va ugioTaTal katd Tnv &vapén tng néuntng (5n¢) nuépac npiv and Tnv nuépa
ouvedpiaong TNG MeviknG ZUVEAEUONG, KAl N OXETIKN €yypadn PeBaiwon 1 n NAEKTPOVIKA MNioToMnoinon
OXETIKA ME TN WETOXIKN 1010TNTA NpENel va nepieNdsl oTnv ETaipia To apyotepo Tnv Tpitn (3n) nUEPa npiv

ano Tn ouvedpiaon TNG Mevikng ZuvéAeuonc.

MNa Tnv Tuxov A’ EnavaAnnTikn Fevikn ZuvéAeuon n 1016TNTa Tou MeTOXOU NpENel va ugioTaTtal kata Tnv
evapén Tng TETapTng (4nc) nuépac npiv and Tnv nuepopnvia ouvedpiaong Tng A’ EnavaAnnTikng Feviknig
SuvéAeuaonc, n O OXETIKN £yypa®n BeBaiwan 1 n NAEKTPOVIKN NIOTOMOINCN OXETIKA PE TN METOXIKN 1010TNTA
npénel va nepieNdesl otnv Etaipeia 1o apydtepo Tnv TpiTn (3n) nUEPA npiv and Tn ouvedpiacn TNG WG avw

EnavaAnnTikng Fevikng ZuveAeuong,.

Ta avtioToixa IoxUouv kal Tnv Tuxov B’ EnavaAnnTikn Mevikr) ZuvéAeuon.

Y€ NEPINTWON KN CUPHOPPWONG Npog Ti¢ diIaTa&elg Tou apdpou 28a Tou K.N. 2190/1920, 0 v AOYW HETOXOC
peTEXEl oTn Tevikny ZuvéAeuon MOvo HETG and adeia TnG. H doknon Twv &v AOyw JIKAIWPATWV Ogv
npoUnoBeTel TN OEOPEUON TwV PETOXWV Tou dikaioUyou, oUTE TNV Trpnon aAng avaioyng diadikaaoiac, n
onoia nepiopiel Tnv duvaToTnTa NWANONG Kal HETaBiBaonc auTwv KaTd To XPOoVIKO didoTnua nou YecoAapei

avapeoa oTnv nuepounvia karaypa®ng kai otn Fevikn Suvéeuan.

KaBe pétoxoc OUvatar va AABel pEPOC Kal va Yn@ioesl €Te AUTONPOOWNWG, E€TE HPE AVTINPOOWNO

unoypa@ovTac OXETIKN £EoucIodOTnon. KaBe péToxog pnopei va diopilel PEXP! TPEIC (3) avTInpoomMouC.
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Nopikd npoowna PeTéxouv oTn Mevikny ZUVEAEUON opilovTaC WG EKNPOCWMNOUC TOUC WEXP! Tpia (3) Quaika
npdowna. Q0TO00, av 0 WETOXOC KATEXEI WETOXEC, Ol OMoieC epgavilovral O NEPIGOOTEPOUG TOU €VOC
Aoyapiaopouc aflv, o NePIOPICUOC auTog dev eUnodilel To PHETOXO va opilel OIAPOPETIKOUC avTINPOOWNOUC
yld TIG HPETOXEC Mou eu@avilovral oTov KABe Aoyaplaopo a&iwov o€ oxeon Me Tn Tevikr Zuvéleuon.

AVTINPOOWNOC MOU EVEPYEI YIA NEPITTOTEPOUG JETOXOUG MMOpPEl va wn@ilel SIaPopPETIKA yia KABE PETOXO.

O avTIinpoownog WETOXOU unoxpeouTal va yvwoTonolei otnyv ETaipeia, npiv and Tnv €vapén tng ouvedpiaong
NG MevikAG ZUVEAEUONG, KABE OUYKEKPIPEVO YEYOVOC, TO OMoIio WMOPEI va €ival XproiIo OTOUC PETOXOUG Yid
TNV a&loAoynon Tou KIVOUVOU va €EUNNPETIOEl O avTINPOOWNOC GAAA CUUPEPOVTA NANV TWV CUHPEPOVTWV
TOU WETOXOU. KaTd Tnv €vvola Tng napoloac napaypdgou, JNopei va npokUNTEl oUyKPOUOn CUHPEPOVTWV
10iwG OTav O avTINPOOWNOG: a) eival WETOXOC MOU aokel Tov €Aeyxo Tng ETaipeiag f €ivar aAo vopiko
npdoWo ) ovTOTNTA N Onoia EAEYXETAI ANO TO PETOXO AUTOV, B) €ival JEAOG Tou dloiknNTIKOU GUMPPBOUAioU )
NG v yével dioiknong Tng ETaipiag ) Yetdxou nou aokei Tov €heyxo TnG ETaipeiag, 1} GAou vopikou

NPOCWNOU T OVTOTNTAC MOU €AEYXETAl AMO WETOXO O OMoIoG aoKei Tov €Aeyxo Tng Etaipiag, y) eival
undAANAoG 1| opkWTOC EAEYKTNG TNG ETaipeiag ) yeTdxou nou aokei Tov EAeyxo Tng ETaipiag, r} GA\\ou vopikoU
NPOCWMOU I} OVTOTNTAG NMoU eAEYXETAI ANO WETOXO, O onoiog ackei Tov é\eyxo Tng ETaipiag, 8) eival olluyog
I GUYYEVNC NpwTou Babuou Pe £va and Ta Quaoika NpOowNad nou ava@epovTal oTic NepINTWoeIS (a) £€wg (Y).
O JI0pICUOG Kal N avakAnaon avTINpoowrou TOU PETOXOU YIVETAl yypa®wg Kal kolvonolgital atnv ETaipia pe
Toug idI0UG TUNOUG, TouAdxioTov TpelG (3) NUEPEC mpiv and Tnv nuepopnvia ouvedpiaong TnG lMevikng
SuvéAeuoNG,

H ETaipeia 6a kabiota Siabeoiyo oTnv 10TooeAida TnG (www.nireus.com) €v OWel MeviKNG ZUVEAEUONG TO
£VTUMNO MOU XPNOIUOMNOIEl yia To JIopIoUO avTINnpoownou, To Oroio JYnopei eniong va {nreital ano Ta Mpageia
™G Etaipeiag (TnA. 210 —6698335, Topéac Zxéoewv pe Enevdutec ). To ev Aoyw £vruno Oa npénel va
KaTaTifeTal cUPNANPWHEVO Kal UNoyeypaupévo anod To péToxo oTta Mpageia Tng ETaipeiac, oTn dieubuvon 1o
XAH Aew@opou Kopwniou Bapng kar AnpokpiTou 1 va anooTEAAETAl TNAEOUOIOTUMIKWG GToV apiBpo (+30)
210 6626998 Tpeic (3) TOUAGXIOTOV NUEPEC NpIv and TNV nUEpounvia TnG Mevikng Zuvéleuonc. O dikaloUXog
KaAgiTal va PepIPva yia Tnv eniBeBaiwon Tng enituxoUG anooToARG Tou evTUnou SIopIoHoU avTinpoomnou Kal
napaAapng Tou and Tnv Etaipeia kahwvrag aTo TnA. 210 — 6698335 .

H duvatoTnTa GUPPETOXNG OTN Mevikn SUvEAeuan We nAekTpovikd péaa Oev gival npog napdv diabEaiyn .

B. Aikaiopa npoTignong : & kabe NepinTwon au&nong Tou PETOXIKOU KepaAaiou Tng ETaipiag, nou dev
yiveral Je i0popd ot €id0g, 1| €kdOONC OMOAOYIOV HE DIKAIWPA PETATPONNG TOUC OF HETOXEG, MAPEXETAI
Olkaimha npoTiunong o€ oAOKANPO TO VEO KEQAAAIO I TO OpoAoylakd OAVEIO OTOUC, KATA TNV €noxXn TG
£kdoonc, HETOXOUC TNG ETaipiag, avaloya He T GUPPETOXT TOUC OTO UPIOTAUEVO PETOXIKO KEPAAQIO.

SUppwva Pe 1o apdpo 13 nap. 10 Tou N. 2190/1920, To dikaiwpa NPOTIKNONG KNOPE va nepIopIoBei N
kaTapynOei, ue andeaaon TngG Mevikng SuvéAeuong Twv MeToxwv, nou Aaupaveral ye auénuévn anaptia 2/3
TOU HETOXIKOU KEPAAQiou Kkal mAclown®ia 2/3 Twv napdvTwv 1 EKNPOCWNOUPEVWY OIKAIWHATWY Yr(ou,

oUpQwva pe dIaTaEeic Twv apbpwv 29 nap. 3 kal 4 kal 31 nap. 2 Tou v. 2190/1920.
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Y- Aikagiopa anoAnyng Hepioparog : XUupwva Pe To KataoTaTiko, To eEAAXIoTo HEPIOUA nou diaTiBeTal
UNOXPEWTIKA £TNOIWG and Tnv ETaipia 1ooUTal e To EAAXIOTO €TROI0 KEPIOCUA Nou NPoBAENETAl ANO TO VOUO
(GpBpo 45 Tou K.v. 2190/20), To onoio cuuPwva e To apbpo 3 Tou A.N. 148/1967 avépxeTal 0 NOoCoOOTO
35% TouAaxioTov Twv kabapwv kepdwv Tng ETaipiag, YeTd Tnv anarroUpevn Kpdtnon yia Tn dnuioupyia
TakTIKoU anoBeparikou.

To PEPIONA NANPWVETAI EVTOC OUO (2) UNv@V anod Tnv nUEPOMNVia TnG Mevikng ZUVEAEUONG TwV METOXWV nou
eykpivel Tig EThaieg Oikovopikég KataoTdaoeig Tng ETaipiag. O TONOG Kai 0 TpONog kaTtaBoAnG avakovwveTal
Je dnuooleloEIC oTov TUMO, oTo Hyeprolo AeATio Tidawv kal oTtnv ioTooehida Tou X.A. kal Tng ETaipiac. Ta
uepiouaTa nou dev £xouv {NTNOei yia pia NEVTAETIa ag ' OTOU KATECTNOAV anaiTnTa napaypagovtal unép Tou

Anpoaiou.

3. Aikaiwpa oTo NpPoiodv TNG ekkadapiong : MeTd To NEPAc TnNG ekkabdapiong, ol EKkabapioTEC anodidouv
TIG E1I0QOPEC TWV METOXWV OUMPWva pe To KataoTaTikd kal dlavépouv To undAoino npoidv TnG ekkabdapiong
TNG ETAIPIKNG MEPIOUTIAG OTOUC METOXOUG, avaAoya WE T CUMHPETOXN TOUG OTO KaTABERANPEVO HMETOXIKO

KepaAaio Tng ETaipiac.

€. Aikaiopa o€ aitnpa 1o onoio unoBAaAAeral ToulayioTov névre (5) NARPEIC NUEPEG NPO TNG
ETAolag TakTiknG FeviknG ZUVEAEUONG, YIAd NAPOXN OCUYKEKPIHEVWV AITOUHEVMV NANPOPOPIRY,
yIa TIG UNOBECEIC TNG ETAIPEIAG OTO PETPO MOU €ival XPNOIKES yIa TNV NPAYUATIKA EKTIUNCN TWV BEPATWV TNG

nuepnoiag d1IaTta&ng Tng Mevikng ZuveAeUoEWG.

oT. Aikaiopa o€ aiTnpa yia Karaxwpenon ora npaktika IN.Z. akpiBoUc nepiAnYng TNG YVOHNG

TOUG.

. Aikaiopa oe ANYn avtiypapwVv €ETNCIWV OIKOVOUIKOV KATAOTACEWV, €kO&éoewv A.Z. Kai

eAeykTOV déka (10) nuépeg npo TG TakTiknG IM.Z.

n. Aikaiopa og évoTaon €ni ToU Nivaka TOV EXOVTOV JIKAi®Ha YRPOU, 0 0roiog NAEov kaTapTileTal

24 wWpeG Npo NAoNG MeviknG ZUVEAEUOEWC, PEXPI KAl TNV Evapén TnNG ZUveAeUOEWG,.

0. Aikaiopa oe aiioon and Tnv eraipeia o€ anokardoraon {nuiag nou Tuxov UNECTNOAV €4V EXEI
An@Bei andégaon .2, pe TpdNo nou dev gival UPPWVOC |E TO VOUO 1} TO KATAGTATIKO N KATA KATAXpnon Tne
€€ouciac TnG nAsiown@iag r and Yevikiy CUVEAEUON Mou Oev OUYKANONKE 1} Oev GUYKPOTNONKE VOUIYa N
g€aitiac Tou yeyovoTog OTI Oev EAaBav TIC NANpoPopieg nou {iTnoav. ( EVTOG TPIWV PNV®V and Tnv UnoPoArn

TOU NPakTIkoU oTnv apuddia apxn i TNV kataxwpnon Tne andgaonc oto MNTpwo)
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I. Aikaiopa o adimon kard Tov HeEA®V TOu SIOIKNTIKOU oUMPBoUAiou nou anoppgouv and Tnv
dloiknon Twv €Talpik@V UNOBECEWV OTNnV MeEPINTwon nou n nuia ogeileTal o SOAO TwV HEAWV TOU

Ol0IKNTIKOU GUMBOUAIOU.

3.2.2. AIKai®PadTa YETOXWV UE NogoaTd TouAdxioTov 2/100 Tou KepaAldiou

Aikaiopa aywyng yia akUpwon anogaong .. epooov APONKE XWPIC va napdoXeBouv oPeINOHEVEG
nAnpogopieg nou {NTROnkav anod HPETOXOUC, Ol omoiol kal {nToUv Tnv akupwaon f €pooov ARPOnke kartd

kataypnon Tng e€ouaiac TN NAsiowngpiag, und Toug 6pouc Tou apBpou 281 Tou AaTikoU Kwdika .

3.2.3.AIKaIWUATa YETOXWV UE N00O0aTO TOUAdYIoTOV 1/20 TOU KE(QAAdiou.

a. Aikaiwpa og aitnpa npog Tov Mpdedpo Tng IN.Z. yia avaBoAn anopdoswv EKTAkTNG N TakTIKAG MeVIKAG

JuvéAeuong yia pia gopd, yia 30 pépec.

B.Aikaiwpa og aitnua npog 1o AloiknTiIKO ZupBoUAio TG Taipeiac yia oUykAnon ‘Extaktng .2, evrog 30

NUEPWV

y. Aikaiopa o€ aitTnua yia npoodnkn Bepdtwv oTnv nueprola dIaTagn ouykAnBeioag YeviknG GUVEAEUONG,
TOUAAXIOTOV 15 NUEPEC NPIV TNV YEVIKN OUVEAEUON, WE AITIOAOYNON i oxedlo anogaong npog £ykpion. H
avaBewpnuevn nuepnaia diaTa&n dnuooieleTal 13 NUEPEC NPO TNG GUVEAEUCEWC, PE TNV OXETIKN AITIoAOynon

n ox€do anopaong.

0.AIkaiwpa og aitnua va Tefolv oTnv dIABean TwV PETOXWV, TOUAAXIOTOV 6 NUEPEC NPO TNG CUVEAEUOEWG,
ox€0Ia anopdacswv yia BEuATa nou €xouv NEPIANPOEi oTnNV apxIKn 1} oTNV TUXOV avaBswpnuévn nUEPnaia

O1aTa&n. To aitTnua npénel va unoBAnBei 7 NUEPEC NPO TNG oUVEAEUOEWG TO APYOTEPA.

e.Aikaiwpa og aitnua (ev OWel TAKTIKNG YEVIKNG OUVEAEUONG) va avakolvwBouv Ta nodd nou katd Tnv
TeheuTaia dieTia kaTaBAnBnkav oe kabe péAog Tou AloiknTiKoU ZUPBOUAIOU 1 Toug DIEUBUVTEG TNG €TaIpEiac

Kabwg kal kABs napoxrn Npog Ta NPocwna autd and onoiadnnoTe aiTia i cUPBacn TNG ETAIPEIag e auTouc,

oT.AIkgiwpa o€ aiTnua yia TV Afwn anopAacsws eni BPATog TNG nUepnaoiag dIATa&ng YeVvIKNG GUVEAEUOEWG

01" ovopaoTIKAG KANOEWG,
{.Aikaiwpa og evavTiwon oTnv napoxn €0IKNG adsiac and yevikr) CUVEAEUGN yia Tnv napoxr €yyunong n

AMNG ao@AAEIag unép Twv NPOoWNWY Mou ePNinTouv oTIC dIaTAEeIc Tou apBpou 23° 2190/1920, und TIG

npoUnoB&oeig nou opilovTal aTo idio apBpo.
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n. Alkaiwpa va {nTRoouv €AeyX0 TNG £TAIPEIAC And TO HOVOUEAEG NPWTODIKEIO TNG NEPIPEPEIAG TNV onoia
edpevel n eTaipeia, nou Oikalel katd Tnv diadikaacia TnG ekouaiac dikalodoaiac. O éAeyxog diaTdooeTal €av
niBavoAloyoUvTtal npd&eic nou napapfialouv diaTAEEIC TwV VOUWV 1 TOU KATAOTATIKOU TNnG £Taipeiac n

anodAoeiC TNG YEVIKNG OUVEAEUOEWG,.
0.AIKaiwpa evavTinong o napoxn €I0IKNG adeiag anod TNV YEVIKN CUVEAEUON WETA Tnv oUvayn cupBAcEwY,
METAEU TNG £TAIPEIAC KAl TwV NPOCWNWY MOU EUNINTOUV GTOUG NEPIOPIOHOUC Tou apBpou 23° Tou 2190/1920

WG I0XUEI, Ol OMoiec EEEPXOVTAl TWV OPIWV TWV TPEXOUTMY GUVAAAY®WV TNG ETAIPEIAC E TPITOUG.

3.2.4. AIKaiopdTa PETOXWVY JE N0gooTO TOuAayioTov 1/10 Tou KEpaidiou.

a.Aikaiopa o€ aitnon €yepong a&lwoewy Katd Twv PEAWV Tou AloiknTikoU ZupBouAiou Mou anoppéouv ano
Tnv dIoiKkNON TWV ETAIPIKWV UMNOBECEWY, N onoia oTnV NEPINTWON auTtrn UnoBAMeTal oTo AIOIKNTIKO
SUMPBOUAIO Kal aOKEITal UNOXPEWTIKA evTOG €81 punvwy, £av BeBaiwBei OTI oI aIToUvTeG £yivav WETOXO! 3

TOUAAYXIOTOV WAVEG NPO TNG AITNOEWC,.
B.Aikaiwpa evavtioong oe Aqwn anogaonc TakTiknG Tevikng ZuveAeuong eni Xopnynong apoiBnig n
ano{nuiwong o ZUuPouro ( népav TNG apoIBnc eni Twv Kepdwv 1 apoIBnG eni Tn BAcel €IDIKAG OXEONG

MIOBWOEWC £pYaciag 1 eVTOANC) .

3.2.5. AIkaiouaTa YETOXWV UE MoooaTO TOUAdxIoToVv 1/5 Tou Ke@aAdiou.

a. Aikaiwpa o€ aiTnpa yia napoxr OTOIXEIWV 0TN YEVIKR) GUVEAEUON (TAKTIKN N EKTAKTN) €Ni TNG NOPEIAG Twv

ETAIPIKWOV UNOBECEWVY Kal TNV NEPIOUTIAKN KATAOTAGN TNG ETAIPEIAG.

B. Aikaiwpa evavTiwong o€ OKOMOUWEVN NaApaitnon Tng €Taipeiac and agiwoeli nNpo¢ anolnuiwon n o€
oupBIBacud TN eTaipeiac eni afiWoEwvV KaTa PeAwv AloiknTikoU ZupBouhiou , oTa nAaioia evikng

JuvéAeuonc nou Ba kAnBei va anopaaioel eni TwV aVHTEPW.
y. Aikagiopa va {ntrnoouv dIaxEIPIOTIKO EAEYXO ANO TO HOVOUEAEC NPWTODIKEIO TNG NEPIPEPEIAC OTNV Onoia
edpelel n eTaipeia, epdoov and Tnv OAn nopeia Tng kabioTatalr NIOTEUTO OTI N JIoikNaN TWV ETAIPIKWV

unoB&ocwv dev aokeiTal Onwg eniBAAAel n XpnoTn kai CUVETN diaxeipion.

3.2.6. AIKQI®PATA YETOXWV LE MO00O0TO TOUAAYIoToV 1/3 Tou KE@aAdiou.
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AIKaiwpa evavTiwong aTnv xoprnynon adeiag anod Tnv Yevikr ouvéeuan yia Tnv oUvayn GUPBACEwWY, HETAEY

TNG ETAIPEIAC KAl TWV NPOCMNWY MOU EUNINTOUV OTOUC NEPIOPIOHOUC Tou apBpou 23° Tou 2190/1920 wg

IOXUEI, O OMoieC EEEPXOVTAl TWV OPIWV TWV TPEXOUCWV CUVAAAAYWV TNG ETAIPEIAC UE TPITOUC.

4. JUoTnpa E0KTEPIKOU EAEYYOU Kal JiaxEipion KIVOUV@OV

4.1 KUpia XapakTnpIoTIKG TOU GUOTHUATOC E0WTEPIKOU EAEYXOU

4.1.1. O eowTeplkOG €Aeyxog TnG ETaipeiag dievepyeital and Tnv Ynnpeoia €owTepikoU €AEyXou Kal
npayyaTonolEiTal oUYpwva PeE TO NPOYPAPHa €AEyXOou nou nepiExeTal oTtov EowTtepikd Kavoviopo

AerToupyiag Tng ETaipeiag,

InuelwveTal OTi 0 €AeyXog oTnv BAcn Tou onoiou CUVTACOETAl Kal N OXETIKN 'EkBeon dievepyeiTal evTog Tou
kavoviaTikoU nAaigiou Tou v. 3016/2002, 6nwc IoxUel orjuepa, kal €1dikdTepa oUuPwva Ke Ta apbpa 7 kai 8
TOU &v AOYW VOMOU, KaBw¢ eniong kal pe Baon Ta opildopeva otnv Anogacn 5/204/2000 Tou A.Z. TnG
EniTponng KepaAaiayopdg, 6nwg IoxUel HETA TNV TPOMonoinan Tng anod Tnv Anogaon Tou A.Z. Tng Emimponng
KepaAaiayopdg pe apibud 3/348/19.7.2005.

4.1.2 Kata Tnv aoknon Tou eAEyxou N Ynnpeoia eowTepIKoU eAEyXou AauBavel yvwon OAWV TwV avaykaiwv
BiBAiwV, eyypdpwv, apxeiwv, Tpane(ikwv Aoyapliacuwv Kal XapTo@uhakiwv Tng Etaipeiac kair {ntei Tnv
anoAutn kai diapkr] ouvepyacia Tng AIOIKNOEWG MPOKEIMEVOU va Tng napacxeBoUv OAeC ol airndeioeg
NANPOQOPIEC KAl OTOIXEId PE OKOMO TNV ANOKTNON €K WEPOUC TNG eUAOYNG dIacg®ANIoNG yia TNV KaTapTion
piac 'EkBeong n onoia Ba sivar anahhaypévn and ouciwdEIC avakpiBEIEC OXETIKA WE TIC NANPOPOPIEC Kal Ta
oupnepdopata nou nepiExovral o€ autrniv. O €Aeyxoc Oev nepIAauBavel oladnnoTe a&ioAdynon Tng
KaTaANAOTNTAG TwV AOYIOTIK®V MOAITIKDV MoU €@apudodnkav kabwg eniong kai Tou eUAOyoU TwV
EKTINNOEWY Nou €yivav and Tn Aioiknon, kabw¢ autd anoTeAoUV aVTIKEIUEVO TOU EAEYXOU €K MEPOUG TOU

VOHipou eheykTr| Tng ETaipeiac.

4.1.3 AvTIKeipEVO TOU gAEYXOU €ival n agloAdynon Tou YEVIKOTEPOU EMINEDOU Kal TV dIadiKAoIwV AEIToUpyiag
TOU OUCTNHUATOG €0WTEPIKOU EAEYXOU. 2€ KABE eAeyXOUevn NePiodo €nIAEyovTal OPICUEVEG NEPIOXEC-NEDia
eNéyXou, evw Ot oOTaBepry Kal Woviun Baon eAéyxovral kai €Eetalovral AQevog HEV N AsIToupyia Kai
opyavwaon Tou AloiknTikoU SupBouiiou Tng ETaipeiag kal a@eTépou n AsiToupyia Twv 2 BAcIKWV YNNPESIOV
nou AerroupyoUv pe Baon TIC diaTa&eig Tou v. 3016/2002, fATol n Ynnpeoia EEunnpétnong MeTdxwv Kai n

Ynnpeoia ETaipikwv AVaKoIVOOEWV.
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4.2 Aiaxsipion Twv KIvOUvwv Tnc ETaipsiac kai Tou Ouilou o oxéon pe tnv Oladikacia ouvra&énc Twv

¥PNUATOOIKOVOUIKWV KATAOTACOEWV (ETAIPIKWV KAl EVOMOINUEVWV).

O OUINOG €xel EYKATAOTNOE! KAl OUVTNPE Jia unodopn NANPOQOPIaK®Y CUCTNUATWY Mou eEaogpaAifouv Tnv
opBN aneikovIon TWV OIKOVOUIKWV HEYEBWV. M0 OUYKEKPIYEVA N UNTPIKN KAl Ol ETAIPEIEG Nou edpeliouv oTNV
EMGda AsitoupyoUv og €va Kevrpikd ERP oUoTnua oTo onoio KataxwpouvTal kal eAéyxovTal kabnuepiva
EYYPAPEC TWV UMOCUOTNHATWY TOU EUNOPIKO, TOU NAPAYWYIKOU, TNG IXvNAaciac Kabwc kal TNG AOYIOTIKAG

napakoAoUBnong.

Eniong Aermoupyei ZUoTnua MapakoAouBnong MigBodooiag kai Aiayeipiong AvBpwnivev Mopwv yia Tnv

OWOTH anoTunNwon OAwV Twv HIGBOAOYIKOV NBApUVOEWY.

2U0TNUa NapakoAoudnong NWANCEWY e OKOMO TNV avaAuTIKr napouciacn ava €idog, NapacTaTiko, NwAnTn,

neAdTn , xwpa KAM yia Tnv ouvra&én eBdopadiaiou report NWANOEwWY TO onoio nepIAAPBAvel, 1GTOPIKA,
NPoUMNOoAOYIOTIKA KAl anoAoyIOTIKA OTOIXEId Kal avaAuon Twv anokAiocewv TG00 o€ €NiNedo PNTPIKAG 000 Kal

OMIAIKO.

ZUuoTnMa napakohouBnong napaywyng To onoio diaxeipiovTal OAeG ol Hovadeg napaywyng naxUvoewv HE

NUEPNOIa KaTaypa@n Kai EAEyXo OAWV Napaywyikwv Epyaciov.

200TNKa napakoAouBnong NpolnoAoyIoTIKWY KAl dnoAOYIOTIKWV OTOIXEIWV XWPIOTA yia KABe eTaipeia alAd

Kal evonoinuéva. H opyavwTikny dopn Kabwe kal To EMIXEIPNOIAKO MOVTEAO TNG KABe eTaipeiac £xouv
kwdikonoinBei yia OAec TIC AeiToupyie¢ Touc. Ol €yypaA@EC TwV OIKOVOUIKWY, NAPAYWYIKMV Kal AoINmV
oTolxeiwv  yivovtal og eninedo Kévrpo KdoToug kai Enixeipnoiakng Movadag, eAéyxovtal avaAuovTal Kal

napouaialovrtal o Bdopadiaio kal Pnviaio ninedo.

Eniong undpyouv OikAsideg aopakeiag katd Tnv diadikacid ouUvVTA&ng OIKOVOUIKGOV KATAOTACEWV KAl

¥PNUATOOIKOVOUIKWV ava@opmy.

O1 BaoIKOTEPEC NEPIOXEC OTIC OMOIEC ASITOUPYOUV 01 WG avw OIKAEIdEC aopaleiac eival ol Enc:

Opyavwon — Katavopur) AppodioTATWV

e H gkxwpnon Twv apuodIoTATWV Kal €E0UCINV TOGO OTNV avwTepn dloiknon Tng eTaipeiag 600 Kai oTa
Meoaia Kal KaTtwTepa OTEAEXN TNG, OlaopaAilel Tnv evioxuon TnNG anoTeAEOPATIKOTNTAC TOU ZUCTAHATOC
EowTepikoU EA&yxou, pe naparAnAn diagUAAEn Tou anairoUPeVouU diaxwpIoHoU apuodIoTHTwWY.

o KatdAnAn oTeAEXWON TWV OIKOVOUIK®V UMNPECIOV PE ATOPd nou OIaBEToOUV TNV AnAITOUUEVN TEXVIKNA

YV@OTN Kal EPNEIpia yia TIC apuodIOTNTEC NOU TOUC avaTiBevTal.
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Aiadikacieg AoyIoTIKNAG NapakoAouBnong kai oUVTAagNG OIKOVOUIKWY KATAOTACEWY

* 'Ynapén eviaiowv NOAITIKWV Kal TPOMOU NapakoAoudnong Twv AoyioTnPiwv KOIVOMOINUEVWV OTIG BUYaTPIKEG
Tou Opilou, ol onoieg NEPIEXOUV OpIoHOUG, APXEC AOYIOTIKAG Nou XpnaoigonolouvTal and Tnv Etaipeia kai Ti¢
BuyaTpikéG TnG, odnyieg yia TNV MPOETOINACIA TWV OIKOVOMIKWV KATACTACEWV Kal XPNHATOOIKOVOMIK®OV
avagpopwy, TNG EVonoinongc, KA.

o AuTopatol €Aeyxol kal enaknBeloelc nou dlevepyouvTal JETAEU TwV dIaPOpwV CUCTNHATWY NANPOPOPNONG

evw anaiteital €101k €yKpIan AOYIOTIK®V XEIPIOPWV KN ENAVaAaUBavopevmv ouvalhaywy.
Ala@UAAgn NePIOUCIAKWY OTOIXEIWV

* 'Ynap&n dikAeidwv acpaleiag yia Ta ndyla NePIOUCIAKa oToIXeid, Ta anobéuara, Ta XpnuaTtika diabéaiua -
ENITAYEC Kal Ta AOING MEPIOUCIAKA OTOIXEIQ TNG TAIpEiac, Onwe evOEIKTIKA N (PUCIKN AO@AAEId TAUEIOU 1)
anoBnkwv kai n anoypa®n kai cUyKpIonN TWV KATAMETPNHEVWV NOGOTATWVY HE AUTEC TWV AOYIOTIK®V BIBAiwV.
* 'Ynap€n kavoviopou gninédwv £yKPIONG OTOV onoio aneikovifovtal ol ekxwpnBeiosg e€ouaieg aTa diagopa
OTEAEXN TNG ETAIPEIAC YIa OIEVEPYEIQ OUYKEKPIYEVWVY ouvalhayawv 1 npd&ewv (n.X. NANPWUEC, €I0NPAgEIC,

dikaionpagieg, KAm).

5. MNpdoBeTa NANPOPOPIAKA OTOIXEIA

5.1 To apBpo 10 nap. 1 Tng Odnyiag 2004/25/EK Tou Eupwnaikoy KoivoBouAiou kai Tou JUPBOUAIOU TNG
21nc Anpihiou 2004, oxeTikG WE TIC ONUOCIEC NPOCPOPEC €Eayopac, NpoPAEnsl Ta akohouba OXETIKA HE TIG

ETAIPEIEC TWV OMNOIWV TO CUVOAO TwV TITAWV £ival EloNyUEVO yia dianpaydAdTeUon O opyavwuevn ayopd:

«1. Ta kpdTn PEAN eEaopalilouv OTI oI ETAIpEieC Nou avapépovTal oTo apbpo 1 napaypagog 1 dnuoaoislouv
avaAuTIKEC NANPOPOPIEC WG Npo¢ Ta €ENG: a) didpBpwan Tou Kepahaiou TOUC, CUMNEPIAAUBAVOUEVWV TWV
TITAwV nou dev &ival sionyhevol Npog dIanpaypaTeuon O opyavwuévn ayopd KpdToug WEAOUG Kal, KaTtd
nepinTwaon, €voeiEn Twv dlIapOpwV KATNyopIWV HETOXWV HE Ta JIKAI®UATA Kal TIG UMOXPEWOEIC MOU
ouvdéovTal e KABe KaTnyopia METOXWV KAl TO MOCOOTO TOU OUVOMKOU HETOXIKOU KeE@aAdiou mnou
avTinpoownevouy, B) OAOUC Toug neplopiopols oTn MeTABiBaon TiTAwv, ONWCG TOUC MEPIOPIOUOUC OTNV
KaToxn TITAWV i} TNV unoXp€won ANWNG EyKpIong ano Tnv €Taipeia r and aA\oug kaTdxoug TiTAwv, YE TNV
£MIPUAAEN Tou apBpou 46 Tng odnyiac 2001/34/EK,

Y) TIG ONUAVTIKEG AUECEC 1 EUPECEC OUMMETOXEC (OUMNEPIAAUPAVOUEVWV EUPECWY OUUHPETOXWV HECW
NuUPApIdIKWV dIapBpwoewV 1 AAANAOCUMKETOXNC) KATA TNV £vvold Tou apBpou 85 Tng odnyiag 2001/34/EK,
0) Toug kaToXoug KaBe €idoug TITAWV Nou NAapeXouv €IDIKA JIKAIWKATA EAEYXOU Kal MEPIYPAPN TWV €V AOYW

OIKAIWPATWY,

41



@\ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
£) TOV MNXAVIOHO €AEYXOU MOU TUXOV NPOPAENETAl O €va oUCTNHA CUMHETOXNG TV €pyalopévav, EQOooV
Ta dikaiwpaTa eAéyxou dev ackouvTal AUeda ano Toug epyalOPeVoUG,
OT) TOUG KABe €idouc nepiopiooUc oTo dIKAimKa Yrgou, Onwe Toug NePIopIoHOoUC TwV JIKAIWHATOV WhRpou
O€ KaTOXou¢ dedopévou NocooToU 1) aplBpol Wnewv, TIC NPOBEGUIEC AoKNONG Twv JIKAIWKATWY WHAPOU, N
OUOTNUATA OTA Oroia, YE TN OUVEPYAoia TNG £TAIPEiAc, Ta XPNHATONIOTWTIKG JIKAI®MKATA MOU anoppeEoUV
ano TiTAoug diaxwpilovTal anod TNV KAToxr TwV TITAwY,
0) TIC oupQvieg PETAEU WETOXWV Ol OMOIEg €ival yVwOTEG OoTnv €Taipeia kar dUvavTtal va cuvenayovral
neplopiopoUs oTn peTaBiBaon TiTAwv f/kal ota OikalwPATa WRQou, Kata Tnv &£vvoid Tng odnyiag
2001/34/EK,
n) Touc kavovec 6oov agopd Tov JIopICUO Kal TNV avTikataoTaon PEAWV Tou oUudBouAiou KaBwe kal 6oov
aQopa Tnv TPOronoinan Tou kKataoTaTikou,
0) TIc €€ouanieg Twv PeAwV Tou ouUpPPoUAiou, 1IBIWG 600V agopd Tn duvaToTnTa €kOOONG I ENAvVAyopdg
METOXWV,
1) KGBe oNUAvTIKR CUP@WVia oTNV onoia CUUKETEXEN N €Talpeia Kal n onoia apxilel va 1oxUel, TpononolgiTal
Aiyel og nepinTwon ahAayng otov €Aeyxo TNG £TAIpEiag kaTonv dnuooiag npoo@opdac £Eayopdc kal Ta
anoTeAEOATa TNG CUMPWVIAG auTnc, EKTOC €AV, WG €K TNG PUOEWC TNG, N KolvoAoynar| Tng 6a npokaloloe
ooBapn {nuia otnv etaipeia. H e€aipeon autny dev Ioxvel OTav n €Taipeia €ivar pnTta UNOXpewypévn va
KOIVOAOYEi NapOpoIEG NANPOPOpieg BACEI AAWV VOUIKWV anaitioswy,
Ia) kKGBe oupPWvVia Nou €xel ouvayel n €TAIpEia YE TA PEAN TOU GUHBOUAIOU TNG 1 TOU NpoowmnikoU TNG, N
onoia npoPAénel anolnpinon o NepinTwon napaiTnong f andAuong Xwpic Baciyo Adyo N €av TepuaTioBei n
anaoyoAnaon Toug e&aiTiag TnG dNUOCIAg NPooPopaAc
e€ayopac.»

5.2 2XeTIKA PE TA OTOIXEIa AUTA N €Talpeia dnAwvel Ta KATWO!:

a) H diapBpwaon Tou HPETOXIKOU KepaAdiou, CUUNEPIAAUBAVOUEVWV TWV UETOXMV NMOU OeV €ival EIONYUEVECG
npoc¢ dIanpaypaTeuon os opyavwuévn ayopd otnv EANada fj o alho KpaTtog - WEAOC, avapEpovTag yia kabe
KaTnyopia PETOXWV Ta OIKAI®MUATA KAl TIC UMOXPEWOEIC MOU CUVOEOVTAl PE AQUTR TNV KATNyopia kai To

NoCoOTO TOU GUVOAIKOU HETOXIKOU KEPAAQIOU MOU avTINPoowneUouV Ol JETOXEG TNG KATNyopiag auTng.

To MeToxiko kepdahaio TnG ETaipeiac oTic 31/12/10 avepxoTav oTo Uywoc Twv € 85.262.522,32 diaipoUpevo
o€ 63.628.748 peTOXEG, ovouaoTIKNG afiac € 1,34 n kabe pia kai sival ohooxepw¢ katapAnuévo. 'OAeG ol
METOXEG TNC ETAIPEIAC £ival KOIVEC, OVOUAOTIKEG, WE JIKAIWKa WNPOU, €IoNYMEVEG Npog dianpayudaTeuon oTo

XpnuarioTtrpio ABnvav kai €xouv OAa Ta SIKAIWKATA Kal TIC UNOoXPEMOEIC Nou kabopilovral and To Nopo.
(B) Nepiopiopoi aTn peTaBiBacn HETOXWY TNG ETAIPEIAC, ONWC EVOEIKTIKA NEPIOPICHOI OTNV KATOXN HETOXWV I

TNV UNOXPEWOT ANWNG NponyoUHevNG Eykpiong and Tnv €Taipeia, and dAAoug PETOXOUG 1 and Anuoaia n

AloiknTikR Apxn, ME TNV €MIQUAagn Tou apBpou 46 Tng Odnyiag 2001/34/EK.
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H petaBifaon Twv PETOXWvV TNG €Talpeiac yivetar onwg opilel o NOpoG kal dev ugioTavral €K Tou

kaTaoTaTikoU TNG NEPIOPIOUOi oTn WeTapifacn Toug.

(y) H eTaipeia dev €xel AUEDEC I EPUECTEG CUPHETOXEC (OUMNEPIAUBAVOUEVWV EUPECWY OUHMETOXWV HEOW

NuPApIdIKWV diIapBpwoewV ) AANAOCUHKETOXNC) KATA TNV £vvold Tou apBpou 85 Tng odnyiag 2001/34/EK,

MepaITépw O ONUAVTIKEG AUEDEC N EPHPECEC OUMUETOXEC OTO HETOXIKO KEQAAAIO kal OIKAI®MUATA WRPOoU TNG

Etaipeiac, cUp@wva pe Tnv TEAEUTaIa yvwaTonoinan, katd Tnv €vvola Twv dIaTagewv Twv apdpwv 9 €wg 11

Tou v.3556/2007 €ival o1 akOAOUBEG:

Enovupo

‘Ovopa

MaTpmvupo

Ap. MeTox®V

MooooTo

%

Eidog
OUHPETOXNAG

MneAAEG

ApioTeidng

STEPYIOC

13.428.101

21,16%

apeon & éupeon

XaBiapag

NikOAaog

EppavounA

3.421.393

5,38%

apeon & £upeon

KAHKA

BENDUKIDZE

18,020%

0] K. Kahka
Bendukidze kai n
eTaipeia  Linnaeus
Capital Partners BV
(Me BepaTopUAaka
Tnv HSBC Private
Bank Suisse SA)
KaTEXOUV  £MPECQ
nocooto  18,02%
OIKAIWPATWV

Yreou ano
26.10.2010. H
eTaipeia  Linnaeus

Capital Partners BV

eNEyxeTal et
oAokAnpou and Tnv
gTaipia L.I.H.C.
Industrial

Investments  Ltd,
TNV ornoia eAéyxel o
K. Kahka
Bendukidze.
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(0) Katoxol KGO €idOUG PETOXWV MOU NAPEXOUV EIOIKA OIKAIMMATA EAEYXOU Kal MEPIYPAPN) TWV OXETIKMV

OIKAIWUATWV.
Aev uQioTavTal JETOXEC TNG ETAIPEIAC OI OMOIEG NAPEXOUV EIDIKA DIKAIWUATA EAEYXOU OTOUC HETOXOUC TOUG,

(oT) Mepiopioyoi 0T JIKAIWHA WHPOU, ONWE EVOEIKTIKA NEPIOPIOUOI TwV JIKAIWHATWV WHPOU GE KATOXOUC
OpIOUEVOU NMOCOOTOU TOU WETOXIKOU KEPAATIOU ) OE KATOXOUG OPICHEVOU apiBuoU JIKAIMKATWV WHPWY, Kal

TIC NPOBETIEG AoKNONG TWV JIKAIWKATWY WHPOU.
Aev npoBAEnovTal and To KATaoTaTIkO TNG ETAIPEIAC NePIOPIOUOi 0TO BIKAiWKa WhPouU.

() Zuppwvieg YETAEL WETOXWV Ol OMOIEG €ival YVWOTEC OTNV ETAIPEIA KAl OUVENAyovTal NEPIOPICKOUC OTn

MeTaBiBaon PETOXWVY N NEPIOPICUOUG OTNV AoKNoN JIKAIWPATWY WrPou.

Aev €ival yvwaoTr oTnv €Taipeia n UNapEn CUPPWVIOV WETAEU Twv WETOXWV TNG, Ol OMoieC ouvenayovTal
neplopiopoUs 0T METABIBAON TWV PETOXWV TNG i} TNV doknon Twv JIKAIWHATWV WH(OU MouU anoppeouV

and TIG JETOXEG TNG,.

(n) Kavoveg yia To diopiopd Kal TNV avTikataotaon HeEA®v Tou dloiknTikoU cupBouliou, kabwg kai yia Tnv

TpOMnonoinaon Tou KaTaoTaTIKoU.

O1 kavovec nou NpoBAENsl To KATAGTATIKO TNG ETAIPEIAC YIa TO JIOPIOKO KAl TNV AVTIKATAOTACN TWV UEAQV
Tou AloiknTikoU ZUPBOUAIOU TNG kal TNV Tpornonoinon Twv d1IaTd&ewy Tou, dev diagoponololvTal anod Td

npopAenopeva Twv diaTa&ewyv Tou v. 2190/1920.

(6) AppodidTnTa Tou JIOIKNTIKOU GUMBOUAIOU 1) OpICHEVWV PEAWV Tou OIOIKNTIKOU GUMBOUAIOU, yia Tnv

£kd00N VEWV JETOXWV 1 TNV ENAYOPA PETOXWV

A. To AIOIKNTIKO ZUPBOUNIO TNG eTalpeiag duUvaTal va npoBaivel aTnv €kd0O0N VEWV PETOXWY , KATOMIV PNTNAGC

£€0uU01000TNOEWE OUVAUEI OXETIKWV ANOPACEWY MEVIKDV ZUVEAEUOEWV OTIC AKOAOUBEG NEPINTWOEIG :

SUppwva pe 1o apbpo 13 napaypapog 9 Tou N.2190/1920, wg 1oxUel, Kal o€ ekTéAgon TnG and 05-06-2006
ano@Aacewc TNG levikng ZUVEAEUONG TWV METOXWV TNG ETAIpEiac, n onoia Kataxwpndnke OTO HUNTPWO
avovUpwy eTaipeiwv oTic 20-06-2006 pe ap. npwT. K2 — 9377, kai evékpive TPIETEG Mpoypaupa AidBeong
MeToxwv ( Stock option plan) o péEAN AloiknTikoU SupBouAiou kal oTEAEXN TNG eTalpeiac. EidIkOTEpa, TNV
KGBe qopda e€doknon Twv AIKAIWPATWY MOU E£XOUV WPIPACEl and TOUG OUUMETEXOVTEC OTO NPOYPAMHA

akoAouBei ano@acn Tou AloiknTikoU SUPBOUAIOU yia Tnv au&non Tou WeToxikoU Kepalaiou Tng ETaipeiag
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KaTd To nocd Mou avTIoToIXEl oTa OIKAIWPATA Mou €XOUV aoknBei kal oTnv €kd00n TWV avTioTOIXWV VEWV
METOXWV, OE EKTEAEON TWV AVEINNUMEVOV UMNOXPEWOEWV Pdacel Tou [MpoypAuUaAToC. 3TN OUVEXEID, TO
AloiknTikO ZupBoUAIo npoBaivel o €kdoon anogpaong, ocuUPwva Pe To apbpo 11 Tou N. 2190/1920, yia Tnv
nigTonoinan KaTtaBoAng Tou WeToxikoU Kepahaiou .
SNUEIQVETAI OTI AOYW TWV TPEXOUCWY CUVONK®V TNG KEPAAAIayopdc, n uAonoinan TnG Adoknong TV w6 avw

OIKAIWPATWY TOU TPITOU £TOUG TOU NPOYPAUKATOG OV £XEl KATAOTE EPIKTN.

2) ZUupewva pe To apbpo 3a Tou N.2190/1920 , w¢ 10XUEl, kal 0 ekTEAEON TNG and 11-04-2007 ano®acewg
™G A’ EnavaAnnTikng EKTakTng FeVIKAG ZUVEAEUONG TWV HETOXWV TNG ETAIPEIAC , N onoia kaTaxwpnenke oTo
MNTPWO avWVUPWV ETAIPEIOV TOU Ynoupyeiou AvanTuéng otic 9-5-2007 pe apiby. npwt. K2-6896, Kai
EVEKPIVE TNV £kO0CN opoAoylakoU daveiou PETATPEWIUOU OE KOIVEG OVOUAOTIKEG ME DIKAIWHA WHPOU PETOXEG
Me JIKaimpa npoTiunong Twv naiaiov PETOXwV Uwoug 19.995.575,10 EYPQ. EidikdTepa, TNV KABE popd
€€aoknon Tou OIKAIWKATOC WETATPOMNG OMOAOYIWV Of HETOXEG akoAouBei anogacn Tou AIoIKNTIKOU
SupBouAiou yia TNV au&non Tou WETOXIKOU KePAAdiou TnG €TAIPEIAC KATA TO MOCO MOU aAvTIOTOIXE OTnV
METATPOMN TWV OMOAOYIOV O PETOXEC OUP@WVA HE TIG EKAOTOTE AITHOELIC JETATPONNG KAl Tov 1oxUovTa Adyo
METATPONNG, kal Tnv avtigToiXn £kO00n VEWV HETOXWV TNG ETAIPEIAC , OFE EKTEAEON TWV OPwWV TOU
MpoypduuaTog ToUu WG Gvw OMOAOYIaKoU Javeiou, ONwG auToi I0XUOUV. XTN OUVEXEId TO AIOIKNTIKO
SupBoUAIo npoPaivel aTnv £kdoon anogacnc , oUhewva Pe To apBpo 11 Tou N.2190/1920, yia Tnv

nioTonoinan kataBoAng Tou PETOXIKOU KEPpaAQiou.

(1) ZnuavTikn oupgwvia nou €xel Guvayel n €Taipeia kai n onoia TiBeTal o€ 10XV, TpononoisiTal i Anyel o
nepinTwon alayng otov €Aeyxo Tng €Taipeiag katoniv dnudoiag npdTaong kai Ta anoTeAéouaTa Tng
OUMPWVIAG auTng, €KTOG €av, £Eaitiac TNG UOEWE TNG, N dnNUOCIoNoiNan TNG CUPPwviac Ba Npokalouoe
ooBapn {nuia otnv eTaipeia. H €&aipean dnuoaionoinong TnG oupewviac dev 1oxUel OTAv 1 UNoXPEWON

dnuoaionoinong npokUNTel ano aAAec diaTagelc.

AEV UPIoTAVTal OULIPWVIEG 01 OIOIEC TIBEVTAI O€ 10YU, TPOMOMoIouVTal i Arfyouv O€ ngpintwon aAAayric Tou

EAEyxoU TnC eTAIpEIac karomv dnNUooIag nPoTaons

(1a) Zup@wvia nou n €Taipeia €xel GUVAYEI PE YEAN TOU JIOIKNTIKOU TNG GUPBOUAIOU | JE TO NPOCWMIKO TNG,
n onoia npoPAénel anolnuiwaon o€ NEPINTWON NApaiTnong f andAuong Xwpic BAciyo AOYo | TEPUATIOPOU TNG

OnTeiac 1 TNG anaoxoAnong Toug eEartiag Tng dnpocIag NpoOTAoNC.
Aev undapxouv €IBIKEC OUPPWVIEC TNG ETAIPEIAC Ye JEAN Tou AIOIKNTIKOU ZUPBOUAIOU TNG I} ME TO NPOCWIKO

TNG, ol onoiec va npoBAénouv Tnv kataPoAr anolnuiwong €10k O NEPINTWON NapaiTnong f anoAuonc

XWpIc Baoiyo Aoyo n TeppaTiopoU TNG BnTEiag ) Tng anaoxoAnong Toug eEaitiac dnuoaoiag npdTaonc.
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H napouoa AnAwon ETaipiknc AilakuBEpvnong anoTeAei avanoonacTo kal €idIKO TURKa TG eTrholag 'EkBeong

(Aiaxeipionc) Tou AloiknTikoU ZupBouAiou TnG ETaipeiag

NMAPAPTHMA I
‘Ovopa ETaipEia NOuU GUPHETEXEI @&on otn ETaipeia
AvVTINPOEdPOG
EUROMARE INSURANCE AGENCY A.E. AlgubUvwy ZUPPRoUANoG
Mpoedpoc & A/vov
MNPQTEYZ EZOMNAIZMOI A.E.B.E. ZUMBoUAOG
Mpoedpoc & A/vov
KEGO AGRI A.E. SUPBOUNOC
ApioTEidNG | SAFE ENERGY A.E. ASIOMOIHZHZ HMIQN | Mposdpoc & A/vawv
MneAAéq MOP®QN ENEPTEIAS SUPBOUNOC
Np6edpog & | FISH OF AFRICA LTD Mpoedpog
AieuBUVOV | TEMPLE TRADING MpoeEdpOC
ZUpPBoUAOG [ SEA FARM IONIAN A.E. AIEUBUVOV SUPBOUAOC
Mpoedpoc & A/vwv
SUNNYLAND A.E. EKMETAAAEYZH AKINHTQN >UPBoUAOC
FOOD CARRIERS A.E. MpoEdPOC
AEZXH EMIXEIPHMATIKOTHTAZ Mpdedpog
EYBOIKH ANQNYMH ETAIPEIA ANAMNTY=ZHX
YAATOKAAAIEPTEIQN A.E. MpoEdpOC
IOBE Mpdedpog
ANQNYMH ETAIPEIA
ENIZITIZMOY MOAIT. & TOYPIZMOY MéeAog
FLEXINOVA ENME AlaxeIpIoTAG
NikoAaog ILKNAK A.S MéNog
Xapiapag, MPQTEYS EZOMAIZMOI A.E.B.E. AvTInpoedpOG
AvTInpOedpoG | NIREUS INTERNATIONAL LTD AiaxeipioTig
& MIRAMAR PROJECTS CO LTD AIGYEIPIOTAG
AiguBUvev MIRAMAR SU URUNLERI VE BALIK YEMI
ZupBoulog URETIMI SANAYI VE TICARET A.S. AVTINPOEdPOG
SEA FARM IONIAN A.E. MpOEdPOC
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@\ NHPEYZ IXOYOKAAAIEPTEIEX A.E.

AvTinpoedpog & A/vav

KEGO AGRI A.E. >UPBoUAOG
KEY FOOD A.E. Mpoedpoc
KEY PARKING O.E. AlayeIpIoTig
AvTINpOedPOC Kai
FOOD CARRIERS A.E. A/VwV SUPBOUAOC
WHITEFLEX LIMITED MpOEdPOC
AvTINpOedPOC &
AvVTOVNG SAFE ENERGY A.E. ASIOMOIHZHE HMIQN | AvanAnpwtic  A/vav
XaxAakng, MOP®QN ENEPTEIAS SUPBOUAOC
AvanAnpwTing | PREENCODE DE DORADAS PARA
Aigubivav MARICULTURA S.L. (PREDOMAR) AvTInpoedpog
ZUpBouUAOGg KEGO AGRI A.E. MéEAog
MNPQTEYZ EZOMNAIZMOI A.E.B.E. MéNog
MIRAMAR SU URUNLERI VE BALIK YEMI
. URETIMI SANAYI VE TICARET A.S. Mpdedpog
AnpnTpiog
PREENCODE DE DORADAS PARA
Aoupnouvng, .
_ MARICULTURA S.L. (PREDOMAR) MpoEdPOC
MéAog A.Z. &
. CARBON DIS TICARET YATIRIM INSAAT VE
EvraTtaApévog )
. SANAYT AS Mpoedpog
ZUppoulog
ILKNAK A.S Mpdedpog
BLUEFIN TUNA HELLAS A.E. AVTINPOEdPOC
AGHNAIKH ZYOOTIOIIA MéEAog
GREY ADVERTISING S.A. MéNog
EAAHNIKH ETAIPEIA XYMMETOXQN XAPTOY
Enapeivovdag | A.E. MéNog
Aapnadapiog, | KOYTZIKOZ NOTOMMOIIA ABEE Méhog
MéAog A.Z. A®OI N. KAAOI'TANNH AEBE MéeAog
DOW HELLAS MéEAog
GOODYEAR DUNLOP EAAZTIKA EAANAZ ABEE MéAog
SONY BMG MUSIC MéEAog
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@\ NHPEYZ IXOYOKAAAIEPTEIEX A.E.

KwvoTavTivog

Aapnpivonou

Aog, Mélog
A.Z. SPRINT ATIA®HMIZTIKH A.E. AlguBuvwv ZUPBouAog
. LAVIPHARM A.E. MéAog A.3.
AnTo
. M.I.MAIAHZ MéAog A.Z.
Iwavvidou,
. AHTQ IQANNIAOY MONONPOZQMH ENE
Meglog AZ.
ZYMBOYAOI ENIXEIPHZEQN AlaxeipioTpia
HAIOTENEZIZ A.E. MéAog A.Z.
. Méhog AT Kal
Mapkog i )
. ENE=ON EANAZ A.E. AieuBuvwv ZupBouiog
Kopovdoupog, :
. BIOANANEQ>H A.E. AvTInpoedpog AZ
MéAog A.Z.
MéeAog AS Kai
VECTOR PARTNERS A.E. AlguBUvwv ZUPBoUNOg
A6nva, 28 MapTiou 2011
O MPOEAPOZ A.Z. TA MEAH

AkpIBEG andonacpa anod To PBiBAIo NPakTIkwv ZUvedPIAoEWV Tou A.Z
O MNpoedpog & AicubUV®V ZUHBOUAOG

MneAAEG ZT1. ApIOTEIONG

48




T
..||II||||||||I|||||||||||| T - s
1 EPNZT & NANIK (EAAAZ
HH”“HHHI E’ItRNST& YOUNG OpKwTOI EAEVKTéq(—/\OVI()JTéqA.E.
| 11° xAu. EBvikng Odou ABnvwv— Aapiag

144 51 AGfva

TnA: 210.2886.000
®ag;: 210.2886.905
WWWw.ey.com/eyse

‘Exk0eon EAéyxou AvegdptnTou OpkwTtou EAeykTA AoyioTi
Mpog Toug Metox0oUug TG ETaipeiag NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
‘Exk@gon e1ri TwV ETa1pIKWYV Kal Evotroinuévwy Oikovouikwv KataoTdoswv

EAéyEoue TIG OuvnUUEVEG ETAIPIKEG KOl TIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg Tng NHPEYZ
IXOYOKAAAIEPTEIEZ A.E. (n Etaipegia) kai Twv Buyatpikwyv NG (0 OuiAog), Tou amoteAolvtal amd Tnv
ETAIPIKA Kal €voTroINUEVN KATAOTOON OIKOVOPIKAG Béong Tng 31 Aekepfpiou 2010, TG eTaIpIKEG Kal
EVOTTOINUEVEG KATOOTACEIG OUVOAIKWY €000WYV, HETABOAWV I1IBiWV KEQOAQiIWY Kal TAPEIOKWY POWV TNG
XPOEwg TTou €ANEeE TNV nUEPOUNVia auTr, KaBwg Kal TTEPIANYN ONUAVTIKWY AOYIOTIKWY TTOAITIKWYV Kal AOITTEG

EMEENYNHATIKEG TTANPOPOPIEG.
Euluvn Tng Aloiknong yia Tig ETaipikég kai Evotroinuéveg Oikovopikég KaTtaoTdoeig

H d&ioiknon eivar utretBuvn yia Tnv Katdpmion Kal €0Aoyn TTApPoUCiaon auTwY TwV ETAIPIKWY Kal
EVOTTOINUEVWY OIKOVOUIKWYV KOTAOTACEWY aUupwva Pe Ta AieBvi MpdTtutta XpnuatooikovouikAg Avagopdg,
OTTWG auTd £Xouv uloBeTnBei atmoé Tnv EupwTraikr) ‘Evwaon, OTTwG Kal yia €KEIVES TIG ECWTEPIKEG DIKAEIDEG, TTOU
n dloiknon kaBopilel wg atrapaiTnTeG, WOTE va KabioTatal duvaTh N KATAPTION ETAIPIKWY KOl EVOTTOINUEVWV
OIKOVOUIKWV KATAOTACEWY aTTOAAQYHEVWY aTTO OUCIWAN avakpiBeia, TTou oQeiAeTal €iTe O ATTATn €iTE O€
A&Bog.

Eu@uvn Tou EAeyKkTN

H Ok pag €udblvn eival va eKQPACOUUE YVWHUN ETTI QUTWY TWV ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY
KATaoTaoewv Pe BAan Tov éAeyxd Mag. AlevepyRoape Tov éAeyxd Pag cUugwva de Ta AlgBvh MNpoTutta
EAéyxou. Ta mpOTUTTA QUTA OTTAITOUV VA CUPMOPQWVOUACTE UE Kavoveg OeovToAoyiag, KaBwg kal va
oxedlafoupe Kal OlEveEPYOUNE TOV €AEYXO ME OKOTTO TNV OTTOKTNON €UAoyng Olao@AaAiong yia To €Av Ol
ETAIPIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG €ival atTaAAayuéveg aTrd ouaiwdn avakpiBeia.

O éAeyxog mepIAauBavel Tn Olevépyela dIAdIKACIWY YIa TNV ATTOKTNON €AEYKTIKWY TEKUNPIWY, OXETIKA UE TA
TTO0A Kal TIG YVWOTOTIOINCEIG OTIC ETAIPIKES KAl TIG EVOTTOINUEVES OIKOVOUIKEG KATAOTAOEIG. O ETTIAEYOUEVES
oladikaagieg Baagifovtal aTnv Kpion Tou €AEyKTA TTEPIAAUBAVONEVNG TNG EKTIUNONG TwV KIVOUVWY OUGCIWO0UG
QAVOKPIBEIOG TWV ETAIPIKWY KOl EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWY, TTOU O@EIAETAl €iTE O€ ATTATN €iTE
oe AdBog. Kartd Tn dievépyela auTwV TWV EKTIMACEWY KIVOUVOU, 0 EAEYKTAG £EeTALEI TIG ECWTEPIKEG OIKAEIDES
TTOU OXETICOVTAI WE TNV KATAPTION KAl €UAOYN TTOPOUCIaon TwV ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWYV
KATOOTACEWY TNG ETAIPEIAG, ME OKOTTO TO OXEOIQOMO €AEYKTIKWY OIOdIKACIWY KATAAANAWY yia TIG
TEPIOTACEIG, OAAG OXI PE OKOTTO TNV €KPPACTN YVWUNG ETTi TNG ATTOTEAEOUATIKOTNTAG TWV ECWTEPIKWV
OIkKAeidwv TnG etaipeiag. O €éAeyxog TmepIAapBavel €mmiong TNV agloAdynon TnG KATaAANASTNTAG TWV
AOYIOTIKWYV TTOAITIKWYV TTOU XPNOIUOTTOINBNKAV Kal Tou €UAOYOU TWV EKTIMACEWY TTou €yivav atrd Tn dloiknan,
Kabwg kar afloAdynon TnNG OUVOAIKAG TIAPOUCIaONG TwV ETAIPIKWY KOl EVOTTOINUEVWY  OIKOVOUIKWY
KATAOTAOEWV.

MoTteloupe OTI Ta EAEYKTIKA TEKUAPIO TTOU €XOUME OUYKEVTPWOEl €ival €TTAPKA Kol KATAAANAQ yia Tn
BepeAiwan TNG EAEYKTIKAG MOG YVWUNG.
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Fvwun

Katd Tn yvwpn HAg, ol OUVNUMEVEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIS TTApOousidlouv
guhoya, a1Té KGBe ouciwdn atown, TNV oikovouikr 8éon Tng NHPEYY IXOYOKAAAIEPTEIEZ A.E. kai Twv
BuyaTpikwyv autrg Katd Tnv 31 Aekepppiou 2010 Kal TN XPNUATOOIKOVOUIKA TOUG €TTidOCN KAl TIG TOUEIAKES
TOUG pPOEC yia Tn Xprion Tou €Ange Tnv nuepopnvia auti olpewva pe Ta Aigbvry [MpdTtuta
XpNuUaTooIKOVOUIKAG Ava@opdg, OTTwG auTd éxouv uioBeTnBei atrd Tnv EupwTraiki ‘Evwon.

Avagopd i AAAwV Nopikwv Kol KavovioTIKwV OgudTwy

a)
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2mv ‘EkBeon Aiaxeipiong Tou  AloiknTikoU  ZupfBouAiou  Trepldapfdvetal dNAwon  ETAIPIKAG
dlakuBépvnong, N oTroia TTaPEXEl T TTANPOPOPIOKA OTOIXEIa TTou opidovtal aTnv TTapdypag@o 30 Tou
GpBpou 43a Tou K.N 2190/1920.

EmaAnBsUoape Tn cup@wvia Kai TNV avTioToixnon Tou mepiexouévou TnG ‘EkBeong Aiaxeipiong tou
AloiknTIKOU ZUPPBOUAIOU ME TIG CUVNUUEVEG ETAIPIKEG KAl EVOTTOINKEVEG OIKOVOUIKEG KATOOTACEIG, OTA
TAaioIa Twv opifouevwy atréd Ta dpbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

A8niva, 30 MdpTiog 2011
O OPKQTOX EAEI'KTHX AOI'IXTHX

XPIXTOAOYAOX XE®EPHX
A.M. XOEA 23431

EPNXT & I'TANT'K (EAAAX) A.E.
OPKQTOI EAETKTEXZ AOTIXTEX A.E.
11° XAM EON.OA.AGHNOQN AAMIAX
14451 METAMOP®QXH
A.M. ZOEA 107



@\ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

KataoTaoeig Aoyapiacpou ANOTEAECHATWV

(Mooa ekppacpéva o Eupw)

OMIAOZ
31/12/2010 31/12/2009
Zny.
EUAoyn Aia BIOAOYIKOV NEPIOUCIAK®MV OTOIXEIMV KaTa TV évapgn Tng Xpnoswg 272.949.441 241.148.927
AY0pEG kaTa Tn dIApKeIa TNG XPNOEWS (101.460) (144.522)
MwANRCEIG KaTd Tn dIAPKEIA TNG XPHOEWS 147.518.526 120.062.421
EUAoyn A&ia BIOAOYIK®V NEPIOUCIAKAMV OTOIXEIMV KATa TNV AREN TG Xproewg 257.804.269 272.949.441
Képﬁn-f] Znuia'q anod |.I.£TCIBOAé§ o'rnv EUAoyn Aia BIOAOYIK®V NEPIOUCIAKGOV 132.271.894 151.718.413
oToIXEI WV KaTd TNV AEN TG XpRoewg 26
MwARCEIG Un BIoAoyIKWV ayabwV - EUNopeUpdTwv kal Aoinol uhikol 9 37.794.420 43.455.961
AVaAQOEIG (92.742.679) (100.686.340)
ApoIBEG Kal €600 NPOCW MIKoU 10 (31.898.913) (32.807.659)
ALOIBEG TPITWV Kal Napoxég TPITwV 11 (25.251.420) (21.973.034)
XpNnHaToolkovopika £€0da 12 (12.891.320) (13.197.297)
XpNHaToOIKOVOUIKG £003a 12 1.040.227 363.397
Képdn kai ({nuieg) and v evowpaTwon pe Tn peBodo Tng kabapn g Béang 13 (1.175.926) 359.105
Képdn kai ({nuieg) and Tnv enavekTiunon nayinwv NePIOUCIAKWY OTOIXEIWV 18,19 (1.136.935) -
Znuia and nwAnon ouyyevolg eTaipeiag 13 (10.001.006) -
AnooBEaelg (10.627.853) (10.767.113)
Aoind €oda 14 (23.557.852) (21.453.337)
Aoina €0oda 15 3.353.170 5.927.197
AnoTeAéopara XpROEWG NPO POPLV (34.824.193) 939.293
®dpog €100dNUATOG 16 (806.209) (332.728)
AvaBaAAo Pevog poOpog £1000MUATog 16 1.914.489 (3.589.051)
AIapOPEG POPOAOYIKOU EAEYXOU MPONYOU LEVQV X P OEWV 16 (381.122) -
KaBapa képdn Xproewg (34.097.035) (2.982.486)
Karavepopeva os:
MeToxoug ETaipeiag (35.699.847) 340.390
Aikaiopara Meioyngiag 1.602.812 (3.322.876)
Zivolo (34.097.035) (2.982.486)
Képdn HETG anod POPOUG ava HETOXN - BACIKG OE € 17 (0,5613) 0,0054
O1 GUVNUPEVEC ENEENYNMUATIKEC ONUEINTEIC AanoTEAOUV avanoonaoTo PEPOC QUTWV TWV OIKOVOMIKWY
KATAoTAOEWY
ETIIOIEC OIKOVOUIKEG KaTaoTaoels yia 1n xprion 2010
(ano 1" Iavouapiou ewg 31" AskeuBoiov 2010) 51



@\ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

ETAIPEIA
31/12/2010 31/12/2009
Zny.
EUAoyn Aia BIOAOYIKOV NEPIOUCIAK®MV OTOIXEIMV KATa TV Eévapgn TnG XpHoewg 222.123.238 193.322.924
AY0pEG kaTa Tn dIApKeIa TNG XPNOEWS (401.360) (270.402)
MwANRCEIG KaTd Tn dIAPKEIA TNG XPHOEWS 109.660.571 89.790.852
EUAoyn A%ia BIOAOYIK®V NEPIOUCIAK®MV OTOIXEIMV KaTa TRV AREN TNG XpRosm g 200.568.733 222.123.238
Kspan'n anls'q ano p'sTuBoAsq cr'Tnv EUAoyn A&ia BIOAOYIK®V NEPIOUCIAKAOV 26 87.704.706 118.320.764
oTOoIXEiWV KaTa Tnv An&n TnG Xpnoewg
MwARoEIG Un BIoAoyIKwV ayabwV - EUnopeupdTmv kal Aoinol uhikol 9 75.519.189 73.229.393
AVaMNDOEIC (109.887.910) (111.095.309)
ApoIBEG kal ££08a NPoOOow NIKoU 10 (24.767.405) (25.544.744)
ALOIBEG TPITWV Kal NApoxEg TPITWV 11 (19.367.899) (17.520.022)
XpnHaToolkovopika £€0da 12 (11.925.165) (10.919.907)
XpnHaToolkovopika €ooda 12 1.367.522 1.743.144
Képdn kai ({nuieg) and Tnv enNavekTiunon nayinwv NePIOUCIAKWY OTOIXEIWV 18,19 (1.179.017) -
Znuia and noAnon ouyyevolg eTaipeiag 13 (10.496.927) -
AnooBEoelg (8.359.507) (8.349.548)
Aoind &€oda 14 (19.947.805) (16.802.417)
Aoina £€0oda 15 2.064.717 3.129.743
AnoTeAéopara XpROEMG NPO POPwLV (39.275.501) 6.191.097
DOPOG €100dNKATOG 16 (493.110) -
AvaBaAAo Pevog poOpog £1000MUATog 16 3.604.954 (3.616.284)
AlapOpEG POPOAOYIKOU EAEYXOU MPONYOU HEVWV XPrOEWV 16 (25.397) -
KaBapa képdn Xproswg (36.189.054) 2.574.813
Katavepdpeva oe:
MeToxoug ETalpeiag (36.189.054) 2.574.813
Z0volo (36.189.054) 2.574.813
O1 OUVNUPEVEG ENEENYNMATIKEG ONUEIWOEIC ANOTEAOUV avandonaoTo PEPOC AUTWV TWV OIKOVOUIKMV
KaTaoTACEWV
ETIjoIEG OIKOVOIKEG KaTAOTAOEIS yia TN xprion 2010 52
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@\ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

KataoTraoeig ZuvoAikwv Egodwv

(Mood ekppacpéva os Eupw)

OMIAOZ
31/12/2010 31/12/2009
Képdn / ({npieg) peTa and @opoug (A) (34.097.035) (2.982.486)
Aoind ouvoAikd €00da
SuvaAAaypaTiKEG dIapopES anod evow HATwWan BuyaTpikwV EWTEPIKOU (818.585) 5.416
Alaypagr AnoBepaTikoU SuvaMaypaTik®mv AlapopmVv AOYyw NwAnong 698.316 _
Suyyevoug eTaipeiac ’
Enidpacn anod enavekTipynon akivATwVv & nayiwv 22.107.791 -
Avaloyia AMwV avayvw pIoUEVRV EI000NKATWY CUYYEVWV ENIXEIPNOEWY 407.092 521.884
MeTaBoAr) dopohoyikoU ouvTeAEDTH anod 24% £wg kal 20% 894.461 (9.087)
ZUvOAO AOINGV CUVOMK®OV E003WV HETA anod popoug (B) 23.289.075 518.213
SUYKEVTPWTIKA CUVOAIKA £€003a HETA and @opoug (A+B) (10.807.960) (2.464.273)
- IDIOKTATEG UNTPIKNG (13.834.140) 858.325
- AkaiopaTa pelowneiag 3.026.180 (3.322.598)
(10.807.960)  (2.464.273)
ETAIPEIA

31/12/2010 31/12/2009

Képdn / ({npieg) peTa and popoug (A) (36.189.054) 2.574.813
Aoind ouvoAikd €é00da
Enidpacn anod enavekTipynon akivATwV & nayiwv 19.710.116 -
MeTaBoAr] ®opoAoyikoU GUVTEAETTN anod 24% £wg kal 20% 786.680 (9.087)
Z0voAo AoIN®V CUVOMK®OV 003wV HETA ano popoug (B) 20.496.796 (9.087)
SUYKEVTPWTIKA OUVOAIKG £008a HETG ano gopoug (A+B) (15.692.258) 2.565.726
- ISIOKTNTEG PNTPIKNG (15.692.258) 2.565.726
(15.692.258) 2.565.726

O1 GUVNUPEVEC ENEENYNMUATIKEC ONUEINTEIC AanoTEAOUV avanoonaoTo PEPOC AUTWV TWV OIKOVOMIKWY

KATaoTAOEWV

ETIIOIEC OIKOVOUIKEG KaTaoTaoels yia 1n xprion 2010
(ano 1" Iavouapiou ewg 31" AskeuBoiov 2010)
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@\ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

KataoTaoeig O1kovoHIKNG OEong

(Mood ekppacpéva os Eupw)

OMIAOZ ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

ENEPIHTIKO Inp.
Mn KukAogopouUvra ZToixeia EvepynTikol
EVOQUATEG AKIVITOINOIAOEIG 18 90.972.254 67.126.808 77.546.981 55.351.690
Enevdloeig oe AkivnTa 19 3.534.425 4.281.300 3.432.549 4.236.300
Ynepa&ia Enixeipnong 20 30.766.972 30.766.972 19.049.833 19.049.833
AuAa Meplouoiakd ZToixeia 21 16.026.648 16.030.957 4.734.973 4.735.307
Enevduoeig oe OuyaTpikeg Enyeiprioeig 22 - - 29.201.879 28.803.739
Enevduoeig oe Zuyyeveig Enixeipnoeig 13 520.297 35.013.591 650.000 35.568.697
AvaBaAAO LEVEC (POPONOYIKEG anaITACEIG 23 7.536 21.191 - -
XpNUATOOIKOVOHIKA OTOoIXEId DIaBETIHA NPOC NWANTN 24 56.703 56.703 6.800 6.800
Noinég MakponpoBeapeg ANalTNOEC 25 233.351 270.281 158.388 166.748
BioAoyIka NEPIOUTIAKA OTOIXEIQ 26 71.552.426 81.498.458 67.860.977 73.141.264

213.670.612 235.066.261 202.642.380 221.060.378
KukhogopoUvTa Mepiouciaka Zroixeia
BioAoyIkd nepIouciaka OTOIXEIQ 26 186.251.843 191.450.983 132.707.756 148.981.974
AnoBepata 27 11.658.571 9.732.655 7.692.073 6.501.952
MeNATEC Kal AOINEG EUNOPIKEC ANAITAOEIG 28 46.624.487 53.427.689 65.784.550 78.215.722
Noinég Anamaoeig 29 33.305.875 15.038.685 30.536.291 9.867.577
Noina KukhopopoUvTa aToixeia EvepynTikoU 30 715.396 1.440.343 134.449 836.276
XpnUATooIKOVOU KA oToIxeia o€ gUAoyn a&ia HECW anoTEAEOUATWV 31 82 238 82 238
Tauiaka diaBéoiya kal iIooduvaya 32 36.549.387 15.743.462 35.976.972 14.891.373

315.105.641 286.834.055 272.832.173 259.295.112
Z0voAo EvepynTikoU 528.776.253 521.900.316 475.474.553 480.355.490
IAIA KEQAAAIA & YIIOXPERQSELE
'I31a Kepaiaia
MeToxIkO Kepahaio 33 85.262.522 85.238.263 85.262.522 85.238.263
Meiov IS METOXEG 33 (47.271) (47.271) (47.271) (47.271)
Ynép To ApTio 33 36.228.730 36.164.621 36.228.730 36.164.621
AnoBeuaTIKO Avanpooapuoyng 33 30.924.906 9.580.654 30.031.810 9.530.427
SuvaAAayHaTIKEG AIapopEG (854.781) (1.880.823) - -
Aoina AnoBepartika 33 8.612.337 9.089.761 8.718.078 8.722.212
AnoTeréopara g Néov (10.215.222) 25.917.061 (6.742.422) 29.446.632
'I81a KepaAaia anodi1d0peva oToug ISIOKTATEG MNTPIKAG 149.911.221 164.062.266 153.451.447 169.054.884
Aixaiopara Meiowngiag 4.803.043 1.878.593 - -
Zivolo ISinv KepaAaiwv 154.714.264 165.940.859 153.451.447 169.054.884
Makpon poBeoUEG YNOXPER OEIG
Makpon poBeoUEC AQVEIAKES YNOXPEDTEIG 34 174.822.861 176.369.017 151.366.697 155.443.050
AvaBal\opeveg DopoAoYIKEG Y MOXPEWOEIG 23 21.622.093 17.595.564 17.416.803 15.581.901
Ynoxpewaoelg Mapoxwv Mpoownikolu Adyw EEGSou anod Tnv Ynnpeoia 10 2.764.436 2.625.025 2.319.541 2.222.062
Enixopnynoeig 35 7.447.170 8.336.219 6.175.989 6.984.766
NoInég MakponpdBEeaUES Y NOXPEDTEIG 36 3.453.510 3.991.605 - -
MpoBAéwelg 37 530.201 297.386 332.855 59.273
Z0voAo Makpon poBecH WV YNOXPEDOEWV 210.640.271 209.214.816 177.611.885 180.291.052
Bpayunpo0 eOHEG YNOXPEDCEIG
MpopnBeuTEG & AOINEG YMOXPEDTEIG 38 60.045.565 53.709.855 52.157.908 50.669.248
BpayxunpoBeoueC AQVEIQKES Y MOXPEWTEIC 34 80.704.332 67.711.193 72.088.951 59.889.781
MNapaywya XpnUaTooiKoVoU KA péoa 39 554.838 1.323.198 554.838 1.300.907
Makpor poBECES Y NOXPEWOEIC MANPWTEEC OTNV ENOPEVN XPRoN 34 10.817.348 14.115.928 10.716.759 11.374.142
Noinég BpayunpoBeoueg YNOXPEWOEIG 40 11.299.635 9.884.467 8.892.765 7.775.476
Z0voAo BpayunpdBeopwV YNOX pERDOEWV 163.421.718 146.744.641 144.411.221 131.009.554
Z0UVOAO YNOXp &6 OEWV 374.061.989 355.959.457 322.023.106 311.300.606
Z0voAo ISinv KepaAaiwv & YNoxpe®oewv 528.776.253 521.900.316 475.474.553 480.355.490
(0] OuvnUHEVEG EI'IEEI’]YI’]LIGTIKE(; ONMEIWCEIG anoteAouv avanoonacTo MEPOC AUTWYV TWV OIKOVOUIKWV
KATAoTaoEwv
ETIjOIEG OIKOVOUIKEG KaTaoTdoelS yia i xprion 2010 54
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KataoTaoeig MetaBoAwv Idinv KepaAaiov

Evonoinpévn kardoraon HETABOA®YV 18iwVv KEPaAdiov

MOZA ZE€

YnoAoina kara tnv 1n Iavouapiou 2009, 6nwg apxika gixav
napouciacHei,

AvaTagivopnon kovOUAiwV and GuUyYeveic Taipeieg

YnéAoina kara tnv 1n Iavouapiou 2009 pera Tnv avaragivounon,
ocUpHQwva pe Ta ANXA

MeraBolij 1diwv Kegaiaiwv yia 1 xprion 2009

Képdn / (Gnuigc) HeTa and eopoug

Aoind ouvoAika €égoda

ZUYKEVTPWTIKA OUVOAIKA €003a HETG ano (pOPOUG

MeTaBoA) NOCOOTOU F) aNOKTNON VEWV BUYATPIKWV ETAIPEIOV

TakTIKO anoBepaTikG Xprong

AUEnon peToxikoU kepalaiou and Tn peratponii Tou OpohoyiakoU Aaveiou
MeTa@o pd anoBepaTikol yia kKaAuyn 18iag CUPHETOXNAG OE ENeVOUTEIG TOU
N.3299/04

METapo pd apvnTIKWOV SKAIWUATWY PEIOWNPIag OE anoTENOPATa €IG VEOV
EykpiBévra pepiopara

ZuvoAiko Avayvwpi{opevo Képdog/Inpia Xprong

YnéAoino Twv Idiov Kepalaiov kata Tnv 31n Askepppiou 2009

MeraBolij 1diwv Kegalaiwv yia m yprion 2010

Kepdn / (Gnuigc) peTa and @opoug

Aoinda ouvoAika égoda

ZUYKEVTPWTIKA OUVOAIKA £€003a HETG ano (pOPOUG

MeTaBoA) NOCOOTOU F) aNOKTNON VEWV BUYATPIKWV ETAIPEIOV

AUENON peToxikoU ke@aAaiou anod Tn peratponr) Tou OpoAoyiakol Aaveiou
EykpiBévra pepiopara

TakTKO anoBepaTikod Xpriong

ZuvoAiko Avayvwpiiopevo Képdog/Inpia XpRong

YnoAoino Twv Idiov Kepalaiov kata Tnv 31n Askepppiou 2010

MEeTOXIKO

‘18185

AnoOgpaTikoO

ZuvaAAaypaTikég

Aoina

AnoTeAéopara

Aikaiopara

KEQAaAaio MeTOXEG VD U LA avanpoocupuoyng Alapopég anoBepaTika €IG VEOV Meioyn@iag HE
85.035.344 (47.271) 36.488.862 9.583.777 (280.553) 8.358.029 23.352.724 5.776.598 168.267.510
- s = 342 (2.127.292) (115.015) 2.241.965 = =
85.035.344 (47.271) 36.488.862 9.584.119 (2.407.845) 8.243.014 25.594.689 5.776.598 168.267.510
- - - - - - 340.390 (3.322.876) (2.982.486)
- - (1.620) (3.333) 527.022 (4.134) - 278 518.213
- - (1.620) (3.333) 527.022 (4.134) 340.390 (3.322.598)  (2.464.273)
- = = (132) = (796) = (76.925) (77.853)
- - - - - 16.500 (16.500) - -
202.919 = 512.556 = = = = = 715.475
- - (835.177) - - 835.177 - - -
- - - - - - (1.518) 1.518 -
- - - - - - - (500.000) (500.000)
202.919 - (324.241) (3.465) 527.022 846.747 322.372 (3.898.005) (2.326.651)
85.238.263 _ (47.271) 36.164.621 9.580.654 (1.880.823) 9.089.761 25.917.061 1.878.593 165.940.859
- - - - - - (35.699.847) 1.602.812  (34.097.035)
- - (453) 21.344.252 1.026.042 (504.134) - 1.423.368 23.289.075
- - (453) 21.344.252 1.026.042 (504.134)  (35.699.847) 3.026.180  (10.807.960)
- - - - - - (405.726) 7.586 (398.140)
24.259 = 64.562 = = = = = 88.821
- - - - - - - (109.316) (109.316)
- s = s s 26.710 (26.710) = :
24.259 - 64.109 21.344.252 1.026.042 (477.424) (36.132.283) 2.924.450 (11.226.595)
85.262.522 47.271 36.228.730 30.924.906 854.781 8.612.337 10.215.222 4.803.043 154.714.264

O1 GUVNMPEVEG ENEENYNHATIKEG ONUEINTEIG ANOTEAOUV avanoonacTo PEPOG AQUTWV TWV OIKOVOUIKWY KATAGTACEWV

ETIIOIEC OIKOVOUIKEG KATAOTAOEIS yia T xprion 2010
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KaTaoTaoeig HETABOA®V 18I0V KEQAAAi®V PNTPIKIG ETAIPEIAG

1054 SE€ MET?XIKO I6|a§' Ynép To Aprio Anoespaﬂko' Aoina . Anors}\a'opu'ru €IG Sovoho

KEQAAaio MeToXEG avanpooapuoyng anoBeparTika véov
YnoAoina kata Tnv 1n Iavouapiou 2009, cuppwva pe Ta ANMXA 85.035.344 (47.271) 36.488.862 9.533.760 7.891.169 26.871.819 165.773.683
MeraBolij 1diwv Kepalaiwv yia 1 xprion 2009
Kepdn / (Tnuigg) peTa and popoug - - - - - 2.574.813 2.574.813
Aoina ouvohika £€0oda - - (1.620) (3.333) (4.134) - (9.087)
ZUYKEVTPWTIKA OUVOAIKA £€003a PETA and popoug - - (1.620) (3.333) (4.134) 2.574.813 2.565.726
AUENON WeToXIKOU Kepahaiou anod Tn perarponri Tou Opoloyiakou Aaveiou 202.919 - 512.556 - - - 715.475
MeTapopd anoBepatikol yia kaAuyn 18iag CUPKETOXNG O enevduoelg Tou N.3299/04 - - (835.177) - 835.177 - -
ZuvoAiko Avayvmpiopevo Képdog/Inpia XpRong 202.919 - (324.241) (3.333) 831.043 2.574.813 3.281.201
YnoAono Twv Isiov KepaAaiov kata Tnv 31n Askeuppiou 2009 85.238.263 (47.271) 36.164.621 9.530.427 8.722.212 29.446.632 169.054.884
MeraBoli 1diwv Kepalaiwv yia 1 xprion 2010
KEpdn / (EnHI€C) peTa and popoug - - - - - (36.189.054) (36.189.054)
Aoind cuvohikd £00da - - (453) 20.501.383 (4.134) - 20.496.796
ZUYKEVTPWTIKG OUVOAIKG £008a HETA and popoug - - (453) 20.501.383 (4.134) (36.189.054) (15.692.258)
AUENON WeToXIkoU Kepahaiou anod Tn perartponri Tou Opoloyiakou Aaveiou 24.259 - 64.562 - - - 88.821
ZuvoAiko Avayvmpi{opevo Képdog/npia Xpriong 24.259 - 64.109 20.501.383 (4.134) (36.189.054) (15.603.437)
YnoAono Twv ISiov Kepalaiov kata Tnv 31n Askepppiou 2010 85.262.522 (47.271) 36.228.730 30.031.810 8.718.078 (6.742.422) 153.451.447
O1 OUVNUPEVEG ENEENYNHUATIKEG ONUEIMOEIG anoTEAOUV avanoonaoTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWY
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KaTtaoTaosi TAHIOK®OV powV

(ITocd exkppacuéva oe Evpd)

Képdn npo popwv

MA&ov / Weiov NpooapuoyEg yia :

AnooBETEIG

MpoBAcyeig

Enixopnynoeig

MpoBAeweig Anolnpiwaong Mpoownikoy

Anorignon XapTo@uAakiou

Mepiopata

MoTwTikoi ToKo!

MeTaBoAn euAoyng a&iag BIoAoyIK®V anoBeudTwyv kai Aoina pn
Tapiaka kovouAia

(KEPdN)/Znpigg and Mainon Mayiwv - ZUPUETOXOV

XpewaTIKoi TOKOI Kal cuvar) £€€0da

MA€ov/peiov npooappoyEG yia HETABOAEG Aoy apiaoH @V
KePaAaiou Kivnong 1 Nnou oxeTi{ovTal PE TIG AEITOUPYIKEG
dpaoTnpIoTNTEG

Meiwon /(ab&non) Twv anoBepdrwv

Meiwon/(al&non) Twv anarnoswv

(Meiwon)/AUEnon BpaxunpoBeopwyv unoxpewoewv (MAnv Tpanelav )
Meiov:

XpewaTIKoi TOKOI Kal ouvagn £50da kataBAnuéva
KaTaBeBAnuévor ®opol

ZUvolo e10po@V/(EKPOMV) anod AEITOUPYIKEG SPACTNPIOTNTEG

(a)

Tapiakég Pogg and EnevuTikéG ApacTnpIOTNTEG
AnOKTNON BUYATPIKAV, CUYYEVQY, KOIVOMPAgIMV Kal AoInwmv
enevdloEwV

Eionpd&eig and nmAnon BuyaTpikwv,0UYYEVADV KOIVONPAaginv Kal
Aoinav enevoluoEwv

Ayopd sVOOUATOV KAl GUAWV MAYIWV NEPIOUCIAKMV OTOIXEIWV
EI0NpaEEIG and NWANCEIC VOO UATWV Kal QUAWV nayiwv
Eionpd&eig and enixopnynoeig

Tokol elonpayBévreg

Mepiopata eionpayBévra

2Uvolo e10powV/(EKPOMV) ano ENEVOUTIKEG SpAcTNPIOTNTES

(B)
Tapiakég Poég and XpnpaTodoTIKEG ApacTnPIOTNTEG

Eionpageig and algnon peToxikoU kepahaiou / MeTaTponr) opoAoyIv
'E&0da alEnong WEToXIKoU KEPaAaiou

Eionpd&eig and skdoBévra/avaingBevta daveia

EEopAnoeIg daveiwv

Mepiopata nAnpweévra

ZUVOoAo €10poRV/(EKPOMV) and XpPNHATOIOTIKEG
SpacTnpi6TNTES (Y)

Ka@apn at&non / (Heiwon) oTa Tapiaka diabéciya kai
100d0vapa xpnoewg (a) + (B) + (y)

Tapiaka dia6goipa kal 1I008Uvapa Evaping XpRoEwg

Tapiaka dia6éoipa kal 1I008Uvapa ARENG XPHOEWG

OMIANOZ ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
(34.824.193) 939.293 (39.275.501) 6.191.097
10.627.853 10.767.113 8.359.507 8.349.548
(506.615) 407.921 * 273.582 64.808
(1.329.595) (2.421.081) (1.117.170) (2.027.214)
139.411 (214.994) 97.479 (64.851)
(768.204) 1.405.470 (745.914) 571.884
- - (404.208) (1.450.574)
(271.868) (273.267) (217.244) (225.347)
6.369.527 (18.173.761) * 13.423.617 (18.001.754)
10.036.662 17.300 10.481.564 112.472
12.891.164 11.701.697 11.925.009 10.280.800
8.126.070 (7.928.444) * 8.004.238 (5.913.715)
(9.791.191) 11.137.286 * (7.167.589) 600.689
5.711.464 (11.538.245) * 1.292.859 (5.286.537)
(10.760.521) (10.485.841) * (9.849.630) (9.092.010)
(189.424) (666.358) (4.498) (129.525)
(4.539.460) (15.325.911) *  (4.923.899) (16.020.229)
(398.140) (1.315.032) (398.140) (1.314.032)
24.421.770 34.000 24.421.770 34.000
(5.802.382) (6.856.603) (4.996.674) (4.587.055)
91,494 254.495 16.670 105.180
308.393 4.197.061 308.393 2.761.507
236.446 440693 * 217.244 418.723
- - 265.402 1.000.574
18.857.581 (3.245.386) * 19.834.665 (1.581.103)
= 1425 *

(1.767) (7.308) (1.767) (7.308)
13.258.060 7.861.360 * 12.199.170 5.146.475
(6.398.489) (3.094.081) * (6.022.570) (1.310.170)

(370.000) (86.606) - (36.606)
6.487.804 4.674.790 * 6.174.833 3.792.391
20.805.925 (13.896.507) 21.085.599 (13.808.941)

15.743.462 29.639.970 14.891.373 28.700.314
36.549.387 15.743.463 35.976.972 14.891.373

* %

*

*

*

*Opiougva kovouAia Tn¢ kardoraons Tauiakwyv Powv OV aviariokpivovTal oTic ONUOCIEULEVEC OIKOVOLIKEG

karaordoerg 2009 kai avTiKaronTpi{ouv avata&ivouioeis KoVOUAIwV yia OKornous OUyKpIOWOTNTAG LE TNV

napovoa xprion.

O1 GUVNUPEVEC ENEENYNMUATIKEC ONUEINOEIC anoTeAoUV avanoonacTo YEPOC QUTWV TWV OIKOVOUIKWV

KATaoTAOEWV

ETIIOIEC OIKOVOLIIKEG KATAOTAOEIS yid Tn) xprion 2010

(ano 1" Iavouapiou ewg 31" AskeuBoiov 2010)
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1. MAnpoopisg yia Tnv ETaipeia

1.1 levikég NMAnpogopisg

H etaipeia «NHPEYZ IXOYOKAAAIEPTEIEZ A.E.» (n onoia 8a anokakeitar oto €&n¢ «ETaipeia») eival pia
avvupn €TaipEia kal PnTpikn €Taipeia Tou opidou «NHPEYZ IXOYOKAAAIEPIEIEZ» (nou 6a anokaAeital
«'Opihog»). H douprp Tou Opidou kai ol BuyaTpikeG eTaipeie¢ napoucialovral oTn Znueioon 7 Twv
OIKOVOMIKWV KaTaoTaoswv. H £€0pa Tng eraipeiag BpiokeTal oto Kopwni ATTIKAG, 0d0¢ AnuokpiTou, Ogon
MopTal Kal n nAekTpovikn dielBuvaon TNnG eTaipeiag sivar www.nireus.gr. H eTaipeia 1dpubnke To 1988 aTn Xio
kal To 1995 €i0x6n oTo XpnuarioTtnpio ABnvv.

1.2 ®duon ApaocTnpioTATOV

H ETaipeia kaBw¢ kal oI BuyaTpikeg eTaipeiec Tou OpiAou dpaocTnpionoloUvTal KUpIKG OTov eUpUTEPO XWPO
NG 1xBuokaAhiépyeiac. Mo CUYKEKPIWEVA, O KUPIOTEPEG dPaaTnpIOTNTEC Tou OpiAou €ival n napaywyn yovou,
n napaywyn 1X0uwv kabwce Kai n epnopia kal d1Iabeon auTwv aTnV E0WTEPIKN Kal SIEBv ayopd, n napaywyr)
efonAiopoU  Onwc OikTua, KAOUBIG KAM yia IxBuonapaywyikéG HoOvadeG, n napaywyn Kal epnopia
IXBuoTpo®Y, N napaywyrn Kai eunopia WeTanomnuévwv Ix0Uwv kabwe kal n napaywyn kal eynopia

KTNVONTNVOTPOPIKWV EIOWV.

2. NMAdiol0 KaTAPTIONG OIKOVOHIK®WV KATAOTAGEWV

2.1 Baon ouvTagng Tov Oikovopikowv KaTtaoTaosmv

O1 &vOroINUEVEC KAl ETAIPIKEC OIKOVOUIKEC KATAOTACEIC €XOUV ouvTaxBei ouppwva pe Ta Aigbvr) MpdTuna
XpnuaTtooikovouikng Ava@opdc (AMXA) o6nwc auta €xouv ekdoBei and Tnv EmiTponr AiBvav AoyIoTIKOV
MpoTunwv (ZAAM) kKabwe Kal Twv EPPNVEIDY TOUC, ONWE AUTEG £X0oUv £kd0Bei ano Tnv Enirponr| Alepunvei®v
MpotUnwv Tou ZAAM kal Ta onoia €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon kai ioxUouv péxpl 31
AekepBpiou 2010.

O1 eVONOINPEVEG KAl ETAIPIKEG OIKOVOUIKEG KATAOTACEIG NApouaialovTal o€ upw.

O!1 £TN0IEC OIKOVOUIKEC KATAOTACEIC, £XOUV ouvTayBei pe Baon Tnv apxr Tou 10TopikoU KOOTOUG ONWG auTn
TPOMOMOIEITAl JE TNV avanpoodpuoy OUYKEKPIUEVWY OTOIXEIWV EvEPYNTIKOU Kal NadnTikou o€ eUAOYEC aiec,
TNV apxn TnG ouvéxiong Tng 6pacTnpioTNTaAg (going concern) kai TNV apxrn TNG AUTOTEAEIAC XPrOEWV.

H olvTta&n olkovouikwv KataoTacewv oUPQwva pe Ta AMXA anarrei Tn Xprion AOYIOTIKOV EKTIHNOEWV.
Eniong, anartei Tnv Kpion Tng dioiknong kaTta TNV Epapuoyn Twv AoYIoTIKWV apXwv Tou OpiAou. O1 MOAITIKEG

MouU ava@EPOVTal £XOUV EQAPUOCOEl ue UVENEIQ O OAEG TIC NEPIODOUC Nou napoucialovral Kai avaAuovTal

SNUEIDOEIS EMTI TWV ETIOIWV OIKOVOLIKWY KaTAOTAOEWV yid Tn) xprion 2010
(ano 1" Iavouapiou ewg 31" AskeuBoiov 2010) 58
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oTtnv onueinon 3. O NEPINTWOEIC O onoieg NepIAaPBavouv peyahuTepo Babud kpiong kalr NoAunAokoOTNTAC f
Ol MEPINTWOEIG OMOU Ol UNOBECEIC Kal Ol EKTIPNCEIC €ival ONUAVTIKEG YIA TIG ETAIPIKEC KAl EVOMOINUEVEG

OIKOVOMIKEC KATAOTACEIC, NEpIAAPBAvovTal aTn onueiwon 5.

O! OIKOVOMIKEC kaTaoTAdcoelg TNG 31ng AskepBpiou 2010 (o auTéC nepidayBavovtal Kal ol avTioTOIXEG TNG
31ng AskepBpiou 2009) eykpiBnkav and To AloiknTikO ZupBouAio Tnv 28 MapTiou 2011. ZUppwva e TIC
olatageic Tng Emirponncg KegpaAaiayopdc, TpOMnonoInoeiG OTIC OIKOVOUIKEG KATAOTACEIC OV ENITPENOVTAl JETA

TNV £YKPIOT] TOUG. Alkaiwpa aAAaywv €Xouv HOVO o1 HETOXOI KaTd Tnv £Trola TakTikr) Fevikr) SUVEAEUOT.

2.2 Baon gvonoinong

O1 OUVNUMEVEG OIKOVOMIKEC KATAOTACEIG NEPIAAUBAVOUV TIG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag
Kabwg Kal TIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC Tou OpiAou Kal TwV BUYaTPIKWV ETAIPEIWV OTIC OMOIEC

N UNTPIKN €Talpeia £xel duvaTOTNTA AOKNONG EAEyXOU KaTtd Tnv 31 Aekeuppiou 2010.

O1 BuyaTpikég evonoloUvTal oAk and Tnv nuUepounvia anokTnorG Toug n onoia €ival n Nuepounvia kata Tnv
onoia o 'OpINOG anoKTA ToV £AEYXO TWV ETAIPEINV AUTWV KAl €VOMOIOUVTAl €WC TNV NUEPOUNvia onou o
€NeyxoG navel va ugiotatal. H nepiodog oTnv onoia ava@épovral Ol OIKOVOUIKEG KATAOTACEIG TWV
BuyaTtpikwv €ival idla Pe TNG UNTPIKNAG Kal XpnoidonoloUvTtal AOYIOTIKEG MOAITIKEC MOU £ival OUVENEIC e
EKEIVEG TNG UNTPIKAG. ‘'OAa Ta evOoOMIAIKG undAoina kai cuvaAAayeg, Kn npayparonoinpéva kepdn kai {nHIEG

npogpyoueva and evOOOUINIKEG OUVAAAGYEG Kal JepiopaTa analoipovTal NARPC.
O1 {nuiec BuyaTtpikwv anodidovral oTn Kn €AEyXouoa GUMKETOXN aKOWN KI av autd dnuioupyei apvnTiko
unohoino. Mia peTaBoAry O MOOOOTO CUMMETOXNG Ot OuyaTpikn, XWPIC anwAeia eAEyXou, anoTEAE

ouvaAAayn PETAEU TWV PETOXWV. Z€ NEPINTWAN Nou 0 'OMIAOC XAoel Tov EAEyXO HIAag BuyaTpIKnG TOTE:

AnoavayvwpifovTai:

. Ta nepiouciakd oToixeia (ouunepIAauBavopévng Kal TNG UNEPA&iac) kal ol UNOXPEWCEIC TNG
BuyaTpikng

. Tn AoyioTikn a&ia TnG pn eAEyXouoac OUMHETOXNG

. TIC OWPEUPEVEG OUVAANAYHATIKEG OIAPOPEC, NMOU £Xouv kaTtaxwpndei otnv Kabapr) Ogon

AvayvwpilovTai:

. H e0A\oyn a€ia Tou TIUAPATOG Nou lonpaydnke
. H e0A\oyn aia Tng evanopévouoac GUPKETOXNG
. OnolodrnoTe NAdvaopa r EAEINPA oTNV KaTaoTaon anoTEAEOUATWY XPNOEWS

SNUEIDOEIS EMTI TWV ETIOIWV OIKOVOLIKWY KaTAOTAOEWV yid Tn) xprion 2010
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. To HePIdIO TNG WNTPIKNAC OTA OTOIXEId MOU MPONYOUHEVWC £iXav avayvwpioTel oTnv KaTaoTaon
AoINWV GUVOANIKQV €000WV, OTNV KATaoTaon Aoyapidoud AnoTeAeopATWY f} ANOTEAEOUATA EIG VEO,

OMouU auTo KpiveTal anapaitnTo.

Baon evonoinong npiv Tnv 1 Iavouapiou 2010

O1 napakaTw OIAPOPEC EXOUV WETAPEPOEI O OPIOHEVEG MEPINTWOEIC And To nponyoUuevo MnAdiolo BAong

evonoinong:

. H anoktnon Wn eAéyxouoag ouppeToxng, npiv Tnv 1 Iavouapiou 2010, avTiyeTwniovrav
akoAouBwvTag Tn HEBODO MPOEKTAONG TNG MNTPIKNG £Tdlpeiac, onou n dlapopd METAEU Tou
TIUAKATOC KAl TOU anokKTNOEVTOC MooooToU TNnG AOYIOTIKNG a&iag Twv Kabapwv NEPIOUCIAKMYV
oToIXEIWV TNG BuyaTpikng avayvwpiloTav wg unepagia.

. O1 {npiec Tou Opilou anodidovTav aTIC U EAEYXOUTEC CUHUMETOXEC €wC TO UNOEVIGUO TOU unoAoinou
TouG. To eminAéov nood Twv {NUIOV €mIBApUVE TN UNTPIKN, €KTOC €dv UMNPXE OEOUEUTIKN
UNoXpEWan anod TNV NAEUPA TNG N EAEYXOUOTAC CUPHETOXNC VA KAAUWE AUTEC TIG (NUIEC. ZNUIEC NpIV
v 1 Iavouapiou 2010 dev avakataveundnkav HPETAEU TNC KN €AEyXOUOAG CUMMETOXNG Kal Twv
METOXWV TNG UNTPIKNG ETAIPEIAC.

. Y€ nNepinTwon anwAelag eAeyxou, o ‘OUIANOG avayvwpile TNV EVANOUEVOUCA GUHHETOX OTO NMOCO0TO
OUMHETOXNG €Ni TWV KABApwV NEPIOUCIAK®Y OTOIXEIWV KATA TNV NUEPOUNVIa anwAEIag Tou EAEyXOU.

H AoyioTikn a&ia Twv CUPPETOXWY auTwv Katd Tnv 1 Iavouapiou 2010 dev enavadiaTunwdnkav.

3. AOYIOTIKEG NOAITIKEG

O1 AOYIOTIKEC MOAITIKEG Ol OMOIEC €XOUV XPNOIKonoINBsi oTnV KATAPTION TWV EVOMOINWEVWV OIKOVOUIKOV

KATAoTAOEWV KAl TWV OIKOVOMIKWV KATAOTACEWY TNG UNTPIKNAG, ouvowilovTal napakaTw.

3.1 NMAnpo®opnon kara Topéa

QG eniXeIpNUATIKOG TOMEAG OpideTal pia opada OTOIXEIWV EvepynTIKOU Kal dpacTnpIOTATWY NOU MapEXouV
npoidvTa Kal Unnpecieg, Ta onoia UnokeIvTal o JIAPOPETIKOUC KIVOUVOUC Kal anodOoelC anod ekeiva AAwv
EMIXEIPNHATIKOV TOPEWV. ZUPPwva Pe To AMXA 8, uioBeTeiTal n Npodsyyion TG dIoikNoNG avapopika HE TIG
OIKOVOUIKEC NANPOoPOpieg nou divovral katd Topéa. H nAnpopdpnon BacileTal o€ auTr) Nou XPnoIKOMoIEi N
0loiknon €0WTEPIKA YIa TNV a&ioAoynon Tng anddoong TwV AEITOUPYIK®V TOPEWY KAl TNV KATAVOUI NOpwV O€
auTtoUc¢ Toug Topeic. O1 AsiToupyikoi Topeic onw¢ kaBopifovral and To npdTuno AMXA 8 eival ol €EAc:

IxBuokaANigpyela, IxBuoTpo®Ec, KTnvonTtnvoTpopia.
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3.2 ZuvEvmon ENIXEIPNOEMV Kal unepasgia

ZUVEVMOEIG ENIXEIPoEmV ano 1 Iavouapiou 2010

Kabe ouvévwan enixeIprioewv AOYIOTIKOMOIEITAl E TNV €QApMOyr TNG HeBOdoU anokTnong. To KOOTOG TNG
anokTnong unoloyileTal wg To ABpoiopa Tou avTaAAdypaTog nou PeTaBIBACTNKE, AnoTiUnuévo katd Tnv
nUepounvia TNG anokTnong otnv €uAoyn aia, kal Tou noooU TUXOV Hn €AEyXOUOAG OUMHETOXNG OTOV
anokTwHevo. Ma kabe CUVEVWON EMIXEIPNOEWY, O AMOKTWV EMIKMETPA T KN €AEyXoUuod CUMPMETOXN &M Tou
anoKTWHeVOU €iTe oTnv €UAoyn afia eite og avahoyia eni Twv KABAp®WV avayvwpiciuwv NEPIOUTIAKOV

OTOIXEIWV TOU AnoKTWHEVOU.

Ta £80da kaTa Tnv anokTnon KaTaxwpouvTdl oTnv KatdoTtaon anoteAeoudtwv. Katd Tnv nuepounvia tng
anoktnong, o ‘OMIAOG EKTINAG TA AMOKTWHEVA MEPIOUCIAKA OTOIXEIQ Kal TIG avaAn@Oesioeg UNOXPEWOEIG
MPOKEIYEVOU YIA TN KATAANAN Ta&ivounor Toug Kai Tov npoadiopiond Toug GUM@WVA JE TOUG OPOUC TNG

oUPBAoNG, TIG OIKOVOUIKEG MEPIOTACEIC KAl TIG OXETIKEG GUVONKEG KATA TNV NUEPOUNVIA anokTnong.

Y€ NePINTWON OUVEVWONG ENIXEIPROEWY NOU npaydaTtonolsital otadiakd, o ‘OpIAog emPETPd €K VEOU Ta
OUMMETOXIKG OIKAIMMATA MOU KATEIXE MPONYOUUEVWG OTOV AMOKTWHEVO OTnV €UAoyn afia kara Tnv

nUEpounvia andkTnong Ye Tn diagopa va PHETAPEPETAI OTA ANOTEAECUATA TNG XPNoNG.

Tuxov evdexopevo avtalhayua nou petafiBaletal and Tov anokTwv Ba avayvwpileTal otnv guloyn atia
Katd Tnv nuepopnvia anoktnong. OnoliecdNNOTE HETAYEVEOTEPEC METABOAEG oTnv eUAoyn afia Tou
evOeXOUeEVOU avTaAAAyPaToc, Mou TekyaipeTal OTI anoTeAoUv OToIXEio Tou evepynTikoU 1 naénrikou, Ba
avayvwpiovral oUuewva pe To AAM 39 eiTe oTa anoTeAéopaTta Xprnong €ite wg PeTABoAR ota Aoind
OUVOMNIKA €1000nuaTa. Eav 1o evdexduevo avTal\aypa kaTaTdooeTal wG OToIXEI0 TNG kaBapng Béong, dev Ba

ENIPETPATAI £0)G TNV TENIKN TAKTOMOINOM TOU PEOW TNG Kabaprnc B€anc.

H unepa&ia apyika anoTiydtal 0To KOOTOC Kal anoTeAsi To unepBArAov Tou abpoiopaTog Tou avTaAAdyuaTog
nou petafiBaletal ouv To Nood nou avayvwpileTal wG W eAEyXouoa GCUMUETOXN €ni Twv kabapwv
avayvwpIoUEVWY MEPIOUTIAKWY OTOIXEIWY MOU anoKT®VTAlI KAl TWV avaAn@O&évTwyv Unoxpewoewv. Eav 1o
avtalhaypa givar xaunAoTepo ano Tnv UAoyn aia Twv KaBapwv NEPIOUTIAKWY OTOIXEIWV NOU ArNoKTWOVTAI,

n dlapopd avayvwpideTal oTa anoTeAéopaTa TnG Xprnong.

MeTa TNV apxIKry avayvopion, n unepagia eNIYETPATAl OTO KOOTOC HEIOV OWPEUNEVEC {NUIEG anopeinong. MNa
oKOMouG €eAéyxou anopeiwong, n unepa&ia n onoia €xel anokTnBsi Ot pia OUVEVWON ENIXEIPNOEWY,
KaTavéueTal, and Tnv nuepopnvia anoktnong, oTig Movadeg Anuioupyiac Tapiakwv Powv Tou Opilou ol
OMOIEG avapéveTal va enw@eAnbouv and Tn GUVEVWON, AVeEApPTATWC €4av TA AOINA NEPIOUCIAKA OTOIXEIA N
UNOXPEWOEIC TNC anokTnOeioac eTaipeiaC £XoUV KATAVEWNBEI OTIC OGUYKEKPIPEVEC WOVADEC Onuioupyiag
TAUIGKWV POV,

'Otav n unepatia anoteAei Pépog TnNG Movadag Anpioupyiac Tagiakwv Powv kal TAKA TnG dpacTtnpioTnTag

™G povadac autnc OiaTedei, n unepafia nou avaloyei oTnv  OpacTnpIOTNTA nou diaTiBeTal
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oupnepiAapBaveTal oTnv AoyioTIKn a&ia TnG dpacTnEIOTNTAG KATA TOV UNOAOYIOHO Tou KEPDOUG 1 TNG {NMIAC
ano Tnv nwAnon Tnc dpacTnpIOTNTAC. € AUTH TNV NEPINTwon n unepa&ia nou éxel diaTedbei empeTparal
avaloyika Pe Tn OXeTIKN a&ia Tng dpaoTnpidTNTAG nou €xel NOUuANnBei Kal TNG OXETIKNAG a&iag Tou TUNHATOG

TNG evanopévouaag povadag dnuioupyiac TaPEIaKWY POWV.

Zuvévmon Emixeipiogwv npiv Tnv 1 Iavouapiou 2010

Y& oUyKPION e TIC NpoavapepBEITEC analTHoEIG EQApUOoTNKav ol akOAOUBEC dIapopEC:

Ma kaBe ouvévwaon enixeipnong akoAouBnonke n péBodog eEayopdac. Ta dueoa £€oda nou OXeTI(ovTav YeE TNV
etayopd anoTeholoav PEPOG TOU KOOTOUG aMokTnong. Ta dikaiwpara pelowngiac unoloyilovrav oTo

avahoyoUv Pepidio eni TwV avayvwmpioidwv kKabapwy OToIXEIwV evepynTIKOU kal NadnTikou TOU anoKTmVTOC.

O1 GUVEVMOEIC ENIXEIPNOEWY NoU EMTEUXONKav o€ oTAdIa AoyioTnkav wg diapopeTikd BriyaTta. Kabe sninAéov
etayopalOuevo pepidlo ouppeTOXNC Oev ennpéale Tnv unepa&ia Mou gixe avayvwpioTel o€ nponyoUHEVO
aTadio.

Evdexopevo avralayua avayvwpilotav povo otny nepinTwaon nou o ‘OuINoG gixe napoloa UnNoxpEwan, n
OIKOVOMIKN €kpor) ATav nePIooOTEpo niBavr napd anibavn kal pnopoUos va yivel a&ionioTn ekTipgnon.

MeTayeVETTEPECG NPOCAPHOYEC OTO £VOEXOUEVO avTalayua ennpéalav Tnv unepaégia.

3.3 ZuyYEVEiG ENIXEIPNOEIG

O1 ouyyeveic enIXEIPNOEIG €ival eKEIVEC OTIG onoieg 0 ‘OMINOG WNopel va aoknoel ouaindn enippor ara oxi
ENEYXO €Mi TNG OIKOVOMIKNAG Kal EMIXEIPNUATIKAG OTPATNYIKAG Toug. Ouaiwdng €nippor, kata kupio Adyo,
TeKPaipeTal OTI ugioTatal 6Tav o ‘OIAOC €xel OIKAIWPA OCUMMETOXNG Of AnopAcelG TNG OIKOVOUIKNG Kal
ENIXEIPNKATIKAG NOAITIKAG, XWPIiG OJWG va €xel dIkaimpa va opilel TIG ano®Aacelg auTeg. Ol OUMHETOXEG O€
OUYYEVEIC ENIXEIPNOEIC OTIC OMOIEG AOKEITAI OUCINONG €MIPPON  ANOTIHWVTAl PE T WEBOdO TNG KaBapng
B<onc. ZUppwva Pe TN YEBODO auTr, N CUMMETOXN anecikovileTal otnv a&ia KTHonG TNG, AUEOUEIOUKEVN HE TO
NnooooTO TNG GUMMETOXNG Tou Opidou oTa kEPDN Kai TIG {NUIEC TNG GUMHETOXNG META TNV NUEPOMNVia
anoKTNonG ouaiwdoUG ENIPPONC MEXP!I TNV nuepopnvia nalong Tng kKabwe Kal g€ OAEC TIC AVTIOTOIXEG
au&opEIWOEIC TNG kaBapnc BE0NC TNG CUMPETOXNG. Mepatépw, N agia TWV CUMHPETOXWV avanpooapuoleTal pe
TNV TUXOV OWPEUTIKN anopeiwon Tng agiag Touc. ‘OTav ol {nuieg nou avahoyolv aTtov ‘Ouiho unepPaivouv Tn
AoyIoTIKn a&ia pIag OUPPETOXNG, N AoyioTikr a&ia PEIvETal oTo PNV XWPIG NEPAITEPW avayvwpian NUIwY,
EKTOC ano TNV NeEPINTWON KATa TNV ornoia o ‘OPIAOG €XEl dNHIOUPYNOEI UNOXPEWOEIC N EXEI NPAYUATOMNOINOEI
NANPWUEC, OXETICOPEVEC PE TN OUYyevn €Taipeia. H unepa&ia nou agopd Tnv KABe €névduOn OE OUYYEVH
eTaipeia oupnepIAapBaveral oTtnv AoyIoTIKI) a&ia TNG OUMHETOXNG Kal Oev anooBeveral oUTe eEeTdaleTal

MEMOVWHEVA YIa TUXOV anoyeiwan.
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H Kartdotaon AnoTeAeopdTwv XPRAONG avTikaTonTpilel TO NOC0OTO OCUMUETOXNG Tou Opikou oTa
anoTeAéOpaTa TNG OUYYEVOUC €TaIpEiac. >Tnv MEPINTWON nou undpxel WETABoAn n onoia avayvwpiceral
aneuBeiag atnv KaBapry ©<on Tng ouyyevolg eTaipeiac, o ‘OpIAog avayvwpilel TO NOCOOTO CUPHETOXNG TOU
oTIG METABOAEG Kal TO aneikovilel, aTn Aoind ZuvoAika Eicodnuata. Mn npaydatonoinpéva képdn kai nuieg
anod ouval\ayeg PeTa&U Tou OpIAOU Kal TWV OUYYEVWV EMIXEIPAOEWV ANAAEiPOvVTal KATAd TO MOCOOTO
OUMHETOXNG Tou OpiAou oTIC ouyyeveic enixelpnoelc. O1 OIkovouIKEG KaTaoTaoelg TnG ouyyevoUg EMIXEIPNONG
katapTifovtal yia Tnv idla XPOVIkh NePiodo WE €Keivn TNG WNTPIKAG kal Onou auTo KpiveTal anapaitnto

yivovTal NpooapUoYEC NPOKEIMEVOU Ol AOYIOTIKEC MONITIKEG VA OUVADOUV HE eKeiveC Tou Opilou.

3.4 BioAoyik@d NEPIOUCIAKA OTOIXEIO KAl YEWPYIKN dpaoTnpioTnTa

Qc yewpyikn dpacTnpidTnTa opileTal n dloiknon kai n diaxeipion and pia enixeipnon Tou PioAoyikou
METAOXNUATIONOU Twv PBIOAOYIKWV NEPIOUCIAKWY OTOIXEIWV yId NWANON, O YEWPYIKO npoiov 1 o€
€MINpoaBeTa BioAoyika neplouaiakd oToixeia. Q¢ BloAoyika nepiouciaka aToixeia opifovral {wa kal wyapia Ta
onoia BpiokovTal und avanTugn Kal KaTnyopionoloUvTal w¢ TETOIA WEXP! TNV OTIYMA TNG OUYKOMIONC TOUG
gpbdoov npoopidovTal yia nwAnaon, ene€epyacia f katavaiwon. To dikaiwya Tng diaxeipiong Twv BIoAOYIKWY
NEPIOUCIAKWY OTOIXEIWV HNOPEI va NPoEPXETal ano I910KTNaia i and aAAo TUNO VOUIKAG NPAgne.

Me Tov Opo «lewpylkr ApaoTnpIOTNTA» NEPIYPAPOUKE €va OXETIKA EUPU KUKAO OpacTnpIOTATWV Ol OMOIEG
€XOUV KAMola KoIv@ XapakTnpIoTIKA Onwg givar:

v H duvartdtnTa yia peraBoAn dnAadn {wvravoi opyaviauoi ((wa, yapia), ol onoiol £K0uv TNV duvaToTNTa
BioAoyikoU PETAOXNMATIOHOU

v H dioiknon kai diaxeipion TnNG HETABOANG, OnUIoUPYWVTAG, £vIoXUOVTAG I TOUAAXIOTOV GTABEPONOIOVTAC
TIG KATAAANAEG OUVONKEG NpoKeIJEVOU o1 {wvTavoi opyaviouoi va ynopolv va avanTtuxBouv.

v H duvardtnTa anoTiynong Tng MeTaBoAng oOnhadr n dlagopd nou enéPepe O  PIOAOYIKOG
METAOXNMUATIOPOG TOCO OTNV noloTNTa (WPIKOTNTA, NEPIEKTIKOTNTA) OGO Kal TNV NoooTnTa (BApog, kapmoi
KAN) TV BIOAOYIKWV NEPIOUTIAKWY GTOIXEIWV TNG EMIXEIPNONG.

O 'Ouihoc kai n ETaipeia kaTaxwpoUv &va BIOAOYIKO NEPIOUCIAKO CTOIXEIO 1 Hia YEWPYIKN napaywyn oTav Kai
MOVO OTav :

1) EAEyxouv TO NePIOUCIAKO OTOIXEIO WC ANOTEAEONA YEYOVOTWY TOU NAPEABOVTOG,.

2) MOavoAoyeital OTI PEANOVTIKG OIKOVOUIKA O(MEAN MOu OUVOEOVTAl PE TO MEPIOUCIAKO OTOIXEI0 Oa
elopeloouv aTov ‘OuIAo kal oTnv ETaipeia.

3) To kKOOTOC TOU MEPIOUTIAKOU CGTOIXEIOU Ynopei va anoTiundei agidniora.

'Eva BloAoyikd NEPIOUCIAKO GTOIXEID anoTIPATAl KATA TNV apXIKr] KATaxwpnon Kal KaTa Tnv nUepounvia kade
IcohoyiopoU oTtnv UAoyn aia Tou peiov  TO EKTIMWMEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOG and Tnv
nepinTwan onou n eUAoyn a&ia dev unopei va anoTiundei agionioTa.

O 'OuiINoG Kkal n €Talpeia PJETA TNV APXIKN KATAXWwPNon TV BIOAOYIKWV NEPIOUCIAKWV OTOIXEIWV TA AnoTIUa
KaTa TNV nuepopnvia kabe perayeveéaTepou icohoyiopol atnv eUAoyn afia Jeiov Ta eKTIMOMEVA PEXPI TNV

NWANOT] TOUG KOOTN. 2€ NePINTWon nou Ogv pnopoulv va anoTiundolv a&idniota Ta BioAoyika NEPIOUCIAKA
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OTOIXEId AnoTIWVTAl OTO KOOTOC TOUuC Meiov KABE OwpeUEvn anooBeon kai KABe cwpeupevn {nuia

anoyeiwong.

Képdoc 1 (nuia nou Pnopei va npokUWel KATA TNV apxikn Kataxwpnon €voc BIoAoyikoU nEPIoUCIakoU
OTOIXEIOU Kal TN METAYEVECTEPN ANOTIUNOT Tou (MEioV TIC EKTINWMEVEG OANAVEC NwAnong kai oTic dUo
NEPINTWOEIC), KATAXWPOUVTAl OTO AMOTEAEOUA TNG XPNONG KATd Tnv onoia npokunTouv. KEpdog pnopei va
NPOKUNTEI KAl KATA TNV apxIKn kataxwpnaon evog BioAoyikoU NepIouaiakolU OTOIXEIOU, ONWG yia Napadeiyua n
yevvnan evog {wvtavol opyaviouou.

H peBodoAoyia nou akoAouBeiTal OXETIKA e TNV anoypagr) Tou BioAoyikoU anoBEpaToc TnG ETalpeiac kal Tou
Ouihou, £xel w¢ €Enc:

O yovogG npooueTpdaTal os Tepdyia, Ta onoia NPOKUNTOUV anod TnvV avauevouevn noooTnTa, agou apalpedei n
oTamioTikd npokUnTouod OvnoipotnTd. H noodtnTa autrhy enaAnBelsTal QUOIKWG WE TNV NoooTnTa
NWAOUKEVOU YOVOU NMAEOV TNV NOCOTNTA NOU AVAAWVETAI yia TNV Napaywyn vonov wapiov Tng ETaipeiag kai
Tou Opihou.

Ta vond wapia napakoAouBouvTal os Tepdyia AapBavopévou unoyn Tou apXikou apiBuou yovou nou
€I0AYETAI OTNV NAPAywyr Kal TnG KabnuePIVIC NApATipenong Twv anwAEIinV Nou kataypdgovTal.

H ouvoAikn 1xBuopdala npokunTel:

(a) Ano €1dIkO AoyiopIkO PETPNONG TNG Plopdadag avaloya pe Tnv avaiwBeioa Tpo@r, TIG €NIKPATOUOES
BeppoKpacies ka To PUANO TO Wapiwv

(B) Ano derypaTtoAnwia wapiwv unohoyileTal To pégo Papoc ava wapl. To pégo Bapog noAAaniacialopevo pe
TOV apIBuo Twv Yapiwv, nNpoadiopilel Tn ouvoAiKn IxBuopala dedopEVOU OTI O KABE 1XBUOKAWRO undpyel
OUYKEKPIKEVN KaTnyopia kal péyebog wapiou..

Ta BioAoyIka nepiouaiakd oToixeia diaxwpilovTal o unokaTnyopieg avaloya e To oTAdIo wPIHOTNTAC WOTE
va €ival duvaTo ol XPrOTEG TWV OIKOVOUIKWY KATAOTACEWY VA eVNHEPWOOUV YIa TO XPOVO TWV HEANOVTIK®DV
TAUIAKWV POWV TIC onoieg o ‘OWIAOG Kal N ETaipeia Nnpoodoka va €xel ano Tnv eKUETAMEUON TwV BIOAOYIKQV
nopwv.

Aedopévou OTI OV UNAPXEI EVEPYOC ayopd waplnv avanapaywync, n euAoyn a&ia Twv BIOAOYIKWV GTOIXEIWV
kaBopileTal anod TNV TPEXOUOd TIYWN NwANONG ava karnyopia wapiol €(OOOV UNAPXEl AVTIOTOIXOG

TIHokaTaAoyoc.

3.5 MeTarponn §Evou vopioparog

O1 0IKOVOMIKEC KaTaoTaoelg Tou Opihou kal TnG ETaipeiag napouaialovTal o€ Eupw, Nou €ival To AEITOUPYIKO
VOMIONAa TNG INTPIKNAG ETalpeiac.

O1 ouvaMayég oc EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE TN XPRAoN TWV ICOTIMIOV Mou
IoXUOUV KATa TNV nuepounvia Twv ouvalaywv. Kepon kai {nuieg and ouvaAl\aypaTikeG OIAPOPEC Ol OMOIEG

NpPoKUNTOUV anod Tnv gkkabapion TETOIWV cuvaAhaywv kaTta Tn OIdpkela TnG nepIodou kataxwpoUuvTal ata
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anoTeAéopaTa. € KABs nuepoupnvia KATapTiong OIKOVOUIKWV KATAOTACEWY Ol VOUIOHATIKEG anaIThoEIG Kal
UMNOXPEWOEIC OE EEVO VOUIONA WETATPENOVTAlI OE €UPW ME TIC I0XUOUCEC I0OTIPIEC KATA TNV nUEPOMNnvia
IcoAoyiopoU Kal Ta KEPON 1 {nUiec and ouvaAayuaTIKEG OIAPOPEC KATAXWPOUVTAl OTA ANoTEAEOUATA.

Ta pn VOMIONATIKA OToIXEia O EEvo VOUIONA NOU anoTIPVTAl OTO KOOGTOC KTNOoNG, METATPEMNOVTAl WE TIC
ICOTIMIEC TNG NUEPOMNVIAC Nou anokTndnkav. O1 GuvaA\ayuaTIKEG dIaPOpPEC anod KN VOMIOUATIKA OTOIXEia Nnou
anoTigwvTal oTnv €UAoyn a&ia Toug, BewpolvTal wG TUNHA TNEG €UAOYNG a&iac kal CUVEN®C KaTaxwpouvTal
onou kai ol dlapopeg TG elAoyNG agiac.

O! aTOUIKEG OIKOVOMIKEG KATAOTACEIC TWV ETAIPEIMY MOU PETEXOUV OTNV EVOMOINGN, KAl Ol OMoIEg apyika
napouacialovral ot VOMIoUa JIaQOoPETIKO anod To VOMIOUA napouciaong Tou OYiAou JETATpENOVTAl OE EUPW.
Ta nNePIOUCIAKA OTOIXEId KAl Ol UMOXPEWOEIG WETATPENOVTAI O EUPW OTNV ICOTIMIA KAEIOINATOG TnV
nUepounvia Tou 1cohoyiopou. Ta €00da kal Ta €€0da WeTaTpEnovTal oTo VOUIoWa napouaiaong Tou Opilou
OTIC MEOEG 100TIMIEC KATA TNV avapepopevn nepiodo. ‘Onoieg dIaPopéG NpokUNTOUV anod auTn Tnv diadikaaoia
KaTaxwpouvTal OTO anoBeuaTikd HETATPONNG I00AOYIOHWV BuyaTpIKWV O EEVO VOPIONa WG EEXWPIOTH
ypauun ora Aoind uvoAika 'Ecoda kal peTapepovTal oTnv Kataotaon AnOTEAEOUATWY KATA TNV NwANon

NG EEvng dpacTnpIOTNTAC,

3.6 EVOOMATEG AKIVNTONOINOCEIG

'OAa Ta 1010XpnoIPonoloUKeva evompaTa Ndyld MEPIOUCIAKA OTOIXEIA, €KTOC TWV OIKOMEDWY, KTNpiwv,
MNXaVNUATWV KAl TEXVIKWV EYKATAOTACEWV KABWG Kal Twv NAWTWV, dneikovilovral OTo KOOTOC MEiov

OUOCWPEUPEVEC ANOORETEIG Kal TUXOV NPOBAEWEIC anopeinonc.
To kOOTOC KTNOEWG NEPIANAUBAVEI OAEC TIG AUETA ENIPPIPTEIC DANAVEG yIA TNV ANOKTNON TWV OTOIXEIWV.

O1 1010NapayoeEVEC EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV MNPOCONKN OTO KOOTOG KTNOEWG TWV
EVOWUATWV aKIVNTOMOINCEWV OE a&ieg nou nepIApPBAvouv To APEdo kOOTOC WIoB0d00iag Tou NPOowIKoU,
MOU CUMMETEXEI OTNV KATAOKEUN (aVTIOTOIXEG €pYODOTIKEG EIOPOPEG), KOOTOC avaAWBEVTWY UMKV Kal GAAa
YEVIKA KOOTN.

MeTayevéaTepeg daNAve KaTaxwpouvTal og enalinon TnG AoyIOTIKAG a&iac Twv EVOWUATWV nayiwv r wg
EexwpIoTO NAylo povov Katda Tnv €KTAon nou ol dandaveg auTeS au€avouv Ta PEAAOVTIKA OIKOVOUIKG OpEAN
Mou avaueveTal va elgpelgouv ano Tn XPrion Tou NAylou OTOoIXEIoU Kal To KOOTOG TOUG UNOPEi va enIETpNOei

agionioTa. To KOOTOG EMIOKEUWY KAl CUVTNPNOLWY KATAXWPEITAl 0TA anoTeAéoPaTa 0Tav NpayuaTonolsiTal.

Ta kTipia Kal Ta oIkoneda ENIYETPWVTAI OTNV €UAOYN a&ia  HEIWYEVN HE TIGC OWPEUMEVEC AMOOPRECEIC TWV
KTNpiwv kai Tuxov {nuieg anopeiwong O ekTIUNOEIG TNG €UAoyNnG aiac npayuartonoloUvTdl Of TAKTA
dlaoTnuaTa npokelgévou va dlaopalioTel OTI n €UAoyn aia evOC avanpooapUOCPEVOU MEPIOUTIaKoU
oToIxeiou Oev dlapEPEl onuavTika ano Tn AoyioTikn Tou a&ia. Me 31/12/2010 o ‘'OupiAog anopdacios va npopei

og al\ayn TnG AOVIOTIKNAG MONITIKNG 000V agopd Tnv pEBOdO EMPETPNONG TWV PNXAVNHATWV Kal TEXVIKWV
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EYKATAOTACEWV ONWG €MiONG Kal TWV NAWTWV HECWV, AKOAOUBWVTAC TO HOVTEAO avanpoodpuoync oe

avTikaTaoTaon Tng HeBOdou Tou KOATOUG.(BAENE Znueiwon 18)

OnoiodnnoTe NAedvaoua avanpooappoyrG To onoio NPOKUNTEl anod EKTIUNACEIC £DAPIKWV EKTATEWVY, KTIpIWV,
MNXavVNUATWV, TEXVIKOV — EYKATAOTACEWV kAl NAWTWV MNIOTWVETAI OTO  KOVOUAI  “dnoBspariko
avanpooappoync” otnv Kabapry ©fon, ekTdC €dv avrtidoyilel  nponyoUpevn {nuia anopeiwong (6nwg
neplypa@eTal atn onueiwon 3.9) onote kal avayvwpiletal oTnv Katdoraon AnNOTEAEOUATWY. € NEPINTWON
anopeiwong, auTr avayvwpileTal oTa anoTeAéoparta, ekTO¢ €dv  avmihoyilel nponyoUdevo NAedvaoua
avanpooappoync Tou idlou MEPIOUCIaKOU OTOIXEIOU onoTe kai avayvwpiletar otnv Kabapry ©fon.
EmnpooBeTa, ol OWPEUPEVEC aNOOBECEIC KATA TNV NUEpPoPnvia avanpooapuoyng anaAsipovTal EvavT Tou
KOOTOUC TOU MEPIOUCIAKOU OTOIXEIOU Kal To kaBapd nocd enavadiaTun®veTal we N avanpooapuoouevn agia
Tou nayiou. To nAedvaoua avanpooapuoynG YETAPEPETAl aneubeiag oTo unoAoINo KepdwV €IG VEOV KaTA TNV

nwAnaon, diaypa®n r NANPn anopeiwon Tou NEPIOUCIAKOU GTOIXEIOU.

O1 anooBeoeic unoAoyifovTal pe Tn oTabepr) yEBodO KATda Tn dIdpKeld TNG WPENUNG {WNG TWV Nayiwv Kal

EXEl WG €ENG:

Kripia 50 €T
Noitrég MNayieg Eykaraotdoeg & Aoirog 7-8¢m
MnxavoAoyikég E¢otrAionég

MnxavAipata & Texvikég EykaTaoTdoeig 20 - 22 €Tn
Aoitrd MeTagopikd péoa 5-7ém
NMAwTa 14 - 18 ¢
"EtrimrAa Kal Aoirog e§0TTAION6G 3-5¢&m

To k&PdOC N n Cnuia ano Tn didBeon Twv nayiwv, npoodiopileTal wG n diagopd WeTAEU Tou kabapou
npoiovroc Tng d1dBsong, av undpxel, kai TNG AoYyIOTIKAC a&iag Tou nayiou kal avayvwpileral ora

anoTeAéopara.

O1 unoAeippaTikég afiec, wpeNipec {wég kar pEBodol andoBeong UMOKEIVTAI Of €NAVEEETAON Of KABE

nUepounvia icohoyiopou.

3.7 Enevduosig o€ AkivnTa

01 enevdUoeIg ot akivnTa avayvwpilovTal apXIka oTo KOOTOG KTrGNG TOUG, TO OMoio €ival NpooauEnuévo pe
OAa ekeiva Ta £60da nou oxeTifovtal e T cuvaAhayn yia Tnv anokTnon Toug .

MeTayeveaTepa TNG APXIKNG avayvwpiong, ol enevOUOEIC O akivnTa eNIMETpWVTAl TNV €UAoyn aia Toug n
onoia avTikaTonTpilel TIC CUVONKEG ayopdc kata Tnv nuepounvia icoloyiopgoU. Kabe képdog f {nuia nou
npokUNTEl ano PeTaBoAn oTnv euhoyn aia Tou enevOUTIKOU AKIVATOU , avayvwpileTal 0Ta anoTeAEOPATA TNG

XProng onou NPoKUNTEl.
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H elhoyn afia Twv enevdloswv ot akivnTa npoodiopileTal Pe T Xpnoligonoinon aveEaptnTou,
avayvwpIoUEVOU EKTIUNTH.

MeTapopEC NPOC TNV KaTnyopia Twv enevOUoswv O£ akivnTa yivovtal JOovo OTav Uundpyel PETABOAN oTn
XPon autwv, Nnou anodsikvUeTal anod Tnv &vapén ) To NEpag Tng 1d10xpnaoihonoinong ano Tov ‘OuIAo kai and
TO MEPAC TNG KATAOKEUNG 1 TNG a&ionoinong KIag AEITOUpYIKNG HioBwong o€ TpiTo.

Ma pia peragopd anod Tnv KaTnyopia Twv €nevOUOswv O akivnta oTa I0I0XpNOoIKoNoIoUKEVa akivnTd, To
TEKUAPTO KOOTOC TOU AKIVITOU YIQ WETAYEVEDTEPN AOYIOTIKR aneikdvion anoTelei n UAoyn a&ia Tou kaTtd
TNV nUEpoMNnvia TNG HETABOANG TNG Xprnonc. Av éva 1010XpNOIMOMNOIOUKEVO akivnTo HETAPEPBEi oTnv
KaTnyopia Twv enevdloswv o akivnta, o ‘OMIAoC £pappolel To AOYIOTIKO XEIPIOWO nou €pAapuole yia To
nayio 600 eygavifovrav oTnv Katnyopia Twv 1010XPNOIMONOIOUPEVMV Nayiwv Kal PEXPI TNV NUEPOMNVia
al\ayng Tng xpnong Tou. O1 enevduoel o akivnTa anoavayvwpilovral katd Tn d1abeor Toug r oTav To
£nevOuTIKO akivnTo anocUpeTal Hovidwe and Tn xpnon kai Oev avapévovtal JEAOVTIKA OIKOVOMIKA OpEAN
ano Tn d1abeor Tou. Ta kEPON N {nuieg nou npokunTouv and Tn dIGBeon TOUu aAKIVATOU agpopolv OTnV
dlapopd WETA&U Tou kabapou npoidvTog dIABeonC kal TNG AOYIOTIKNAC agiac Tou MEPIOUCIAKOU OTOIXEIOU Kal

avayvwpilovTal oTa anoTeAEOPATA KATA TNV NEPIOdO TNG anoavayvwpiongc.
3.8 AuAd NEPIOUCIAKA OTOIXEIa

Ta AuAa nePIOUCIAKA OTOIXEId MOU AnMOKTWVTAl PEMOVWUEVA avayvwpilovTal oTo KOOTOC KaTd TNV apyikn
Toug avayvwpion. Ta duha auta nayia €ival Kuping adelec, AoyIOMIKO Kal Aoind npoypdupata. To KOoTog
TV AQUAWV MEPIOUCIAKWV OTOIXEIWY MOU £XOUV AMOKTNOEI OE HIA GUVEVWON ENIXEIPNOEWY AMNOTEAEI TNV
guhoyn a€ia Toug kaTa TNV nuepopnvia Tng andktnong. Ta AuAa auTtd nayia nepIAaPBAvVouV Napaxwpnoeic
Kal dIkaiwpaTa BIoPnXavikng 1I910KkTnaiac Ta onoia a@opouv e AdeIEG IXBUOKAAIEPYEIQG. MeTayeveaTEPA TNG
apxIKnG avayvmpiong, Td AuAd NEPIOUCIAKA OTOIXEId EMPMETPWVTAI OTO KOOTOC WEIOV OnolecdnnoTe
OWPEUPEVEG ANOOPECEIG KAl TUXOV OWPEUMEVN {nuia anopeiwons. Ta €0WTEPIKWG dNUIOUPYOUHEVA AUAd
nayia, €kTOC Twv Kepahalononupévev €€00wv  avantuéng, Oev  KegaAaionolouvral kal Ta £E€oda

avayvwpifovral oTa anoTeAéopaTa KaTd Tn Xpron oTnv onoia NpayyaTonolouvTal.

O1 WPENPEC (WEC TWV AUAWV MEPIOUCIAKWY OTOIXEIWV EKTIMMVTAI WG NENEPACHEVEC 1) anpoadIOPIOTEG.

Ta duha nayia pe nenepacpéveg wPENINEG (weG anooBevovTal kata Tn OIApKeIa TNG WPENIUNG {wNG Toug Kal
€NEyXOVTal yId anopeinon oTav undpxel €VOeEIEn OTI TO AUAO MEPIOUCIAKO OTOIXEID €xel anopeiwBei. Ol
wQENPEC {wéG kal n péBodOC anooBeong enave€eTaleTal TOUAAGXIOTOV OTO TEAOG KABE nuepounviag
iIcohoyiopoU.

Ta duAa nepiouciakd oToixeia Pe anpoodiopioTeC WPENPEC (WEC dev anooBévovTtal aA\d eAéyxovTal yia
anopeiwon TOUAdXIOTOV €TNoiwG Ot €ninedo povadag dnuioupyiag TAyelakwv powv. H ekTipynon Tng
anpoadIopIoTnNG WPENUNG {wNG enaveEeTaleTal £TNOIWG NPOKEIUEVOU va eKTIMNGEI €av n anpoadiopioTn {wn)

ouveyilel va unoaTnpiceTal.
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O1 adeieg 1xBuokaMiépyeiac dev anooBévovTal Adyw anpoadiopioTng WPEANKMNG {WNG, &vw Ol AdEeIEC,
AOYIOMIKO Kal Aoina npoypdaupaTta anooBévovral pe Tn otabepr| HEBodo katd Tn dIapKela TNG WPENKNG (WG

TOUG N onoia Kupaiveral ano 1 £wg 5 xpovia.

KEpdn ) {nuiec anod Tnv anoavayvwpion TwV AUAWY Nayiwv ENIPETP®VTAI WG N diapopd PYeTa&l Tou kabapou
NpoiovTog NWANCNG kal TNG AOYIOTIKAG a&iag Toug kai avayvwpilovral oTa anoTeAEopaTa xprnong katda tnv

anoavayvwpion.

'E€0da £peuvag ka1 avanTu§ng
Ta £80da £peuvac EodonololvTal KATA TNV NpayyaTonoinon Touc. Ta £Eoda avanTuéng OuyKeKpIYEVOU
NPOypANKATOC, avayvwpilovTal wg AUAO MEPIOUCIAKO OTOIXEIO OTAV PNOPEI va anodeIxXTei:
> H Texvikiy duvatoTnTa va oAokAnpwBei To AuAo nayio €10l WOTE va eivar 01IaB£oIYo yia Xpnon n
nwAnon
> H npdBeon va oAokAnpwoei kai n IkavoTnTa va xpnoigonoindei r va nwAnoei
> O TpOMoG Ke Tov onoio To dulo nayio 6a dnpioupynoel HEAAOVTIKA OIKOVOUIKA OPEAN

> HikavotnTa va enigeTpnBoulv Ta £€€0da a&idonioTa kaTta Tn dIAPKEIa TNG avanTu&ng

MeTayevéaTepa TNG APXIKNG avayvwpiong Twv E6dWV avanTuéng we nepiouaiakd aToixeio, epapuoleTal To
MOVTENO KOOTOUC Kal TO MNAyI0 EMPETPATAl OTO KOOTOG HEIWV OMolecONMoTE aAnNOCBECEIC KAl TUXOV
OWPEUPEVEG {nuiec anopeinonc. H nepiodog anooBeong Eekiva oTav €xel oAokAnpwOei n avanTtuén kal To
nayio eivar d1a0€0Iho yia xpnon evw katd Tn Oidpkeld TNG avanTuéng To ndylo eAEyXETal €TNOING yid

anopeiwan.

3.9 Anopciwon ASiag Mn XpnHaTooiKovoUIK®V MEPIOUCIaK®V ZTOIXEIWV

O 'OMINOG eKTING O kABe nuepopnvia 1goAoyiopoU €dv unapyxouv evOEIEEIC OTI N AoyloTikn a&ia Twv [N
XPNHATOOIKOVOUIK®Y MEPIOUTIAKWY OTOIXEIwV Oev gival avakTnoIKn. TNV NEPINTWON MOU UNApXEl EVOEIEN
anopeinong r OTav anaiteital €TNOIOG £AEyXOC anopeinwong, npoodiopileTal TO AVAKTHCIUO MOCO TOU
MEPIOUCIAKOU OTOIXEIOU. TO avakThoIJo nood evOog MepIOUIAKOU OTOIXEIOU €ival TO PeyaAUTEPO HETAEU
gUMoyng a&iag Tou nepiouaiakoU aToixeiou 1 TNg Movadag Anpioupyiag Tapeiakwv Powv (MATP) peiov Ta
anarToUdeva yia Tnv NwANon KOoTn kai a&iac Xxprnong autwv kal npoodiopileTal yia KABs MNePIOUCIaKO
OTOIXEI0 MEPOVWHEVA, EKTOC €AV TO MEPIOUOIAKO OTOIXEID OV ONUIOUPYEI TAPEIGKES POEC OI OMOIEC €ival o€
MEyalo BaBuo aveEdptnTec and AAa nepiouciakd oToixeia ) opddec nepIoUsIakwY OToIXEiwv. Eav ol
AoyioTIKr a&ia evog nepiouaiakoU aToixeiou 1 MATP unepBaivel TO EKTIHWUEVO AVAKTNOIMO MOCO, TOTE TO
NEPIOUCIAKO OTOIXEID BEWPEITAI ANOPEIWHEVO KAl UEIMVETAI PEXP! TO AVAKTNOIPO Nood. Ma Tnv ekTiunon Tng
AZia Xprong, ol EKTINMHPEVEG MEANOVTIKEC TAUEIOKEG POEC NPoeEopAouvTal oTnV napouca aia Toug PE TN
Xpron evog Npo (pOPOU EMITOKIOU TO OMoio avTavakAd TIG TPEXOUOEG EKTIMNCEIG TNG ayopdg yia Tn diaxpovikn
aia Tou XpAuUAToC Kal yia Toucg KivOUVOUG mnou OXeTiovTal YE auTA Ta MEPIOUCIAKA oToixeia. Ma Tov

npoadiopIono TNG elhoyng afiac peiov Ta anarroUpeva £€0da yia Tnv nwAnon, Aappdavovralr unown ol

SNUEIDOEIS EMTI TWV ETIOIWV OIKOVOLIKWY KaTAOTAOEWV yid Tn) xprion 2010
(ano 1" Iavouapiou ewg 31" AskeuBoiov 2010) 68



@\ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
npdopaTec ouvalhayec oTnv ayopd, €dv undpyouv. Edv dev pnopolv va evroniotoUv oTnv ayopd

avTIOTOIXEG OUVAANAYEG, TOTE XPNOIMONOIEITAl €va KATAANAO HOVTENO anoTiuNnonG.

O 'OpiAog Baailel Tov EAeyX0 ANOpEIWONG o€ AENTOPEPNC NPOUNOAOYICHOUC Kal UNoAOYICHOUC NPOBAEWEWY Ol
onoiol eToipalovral XwpioTa yia kaBe MATP Tou Opilou Onou €xel kaTavepunBei kGBe NEPIOUCIAKO OTOIXEIO.
O1 npolnoAoyiopoi kai unohoyiopoi NPoPAEWewv KAAUMTOUV YeVIKA MIA MNEPIODO MEVTE ETWV EVW YIA
MEYaAUTEPEC NePIODOUC, unoloyileTal €vac PakponpoBeopog pubudC avanTugng nou e@apuoleTal oTiIC

MEAMOVTIKEC TAPEIOKEG POEC PETA TO NEUMTO ETOG,

O1 {nuiec anopeiwonc avayvwpifovral oTa anoTeAéopaTa XPRonG €kTOC and Td avanpoodpuoopéva
MEPIOUCIAKA OTOIXEId OMOU N MPONYOUMEVN avanpoodpuoyr Toug €xel kataxwpnBei ota Aoind Zuvolika

'Egoda. ZTnv nepinTwon auTn, N anopeiwon avayvwpileral ota Aoind ZuvoAika ‘Ecoda péxpl To Nocd TG

NPONYOUKEVNC avanpooapHoynG.

Ma Ta Pn XpnKAaTooIKOVOMIKA MEPIOUTIakd OToIXEia, EKTOG TNG UNEPA&iac, NPAyUATonoIEITal EKTIMNON O KABE
nUepounvia 1cohoyiopol €av unapyouv evOEIEEIC 01 OMOIEG gixave odNynOEl MPONYOUNEVWC OTNV avayvwpion
{nuiac anopeiwong kai ol onoieg dev ugioTavTal NAov N €xouv pelwBei. Tuxov {nuia anopeinong n onoia
gixe avayvwploTei ge nponyoUpevn Xprion, avtihoyileTal povo oTnv NePINTwon nou undp&el JETABOAR OTIG
napadoxec Mou €xouv XpnoigonoinBei yia To npoadiopiod TOU AVAKTHGIMOU MOGoU TOU MEPIOUCIAKOU
oToIxeiou and Tnv TeAeuTaia @opa avayvwpiong {nuiag anopeinonc. O avTIAoyIoUOG nepiopileTal JEXPI TO
Uwoc TNG AoyIOTIKNG a&iac Tou neplouaiakou aToixeiou nou dev unepBaivel To AvakTnoIKo Nogo Tou, OUTE TN
AoyioTIKr| a&ia nou Ba eixe npoodiopIoTei, Yeiov TNV anooBeon, €av Oev €iXe NPONYOUHEVWE AVAYVWPIOTEI
{nuia anopeimonc. O avTIAOYIOPOG aAUTOG avayvwpileTal oTa anoTeAéopata  €kTOC €av  agopd
avanpooapHoOPEVO MEPIOUCIAKO OTOIXEIO, OMOU Kal O avTIAOYIOHOG avayvwpi(eTal w¢ au&non Tng

avanpooapuoync.

H unepagia kal Ta duha nayia pe anpoadiopioTn w@EAUN {wr eAEyxovTal yia anopeinon o €Tnaola Baon
(oTig 31 AekepBpiou) kaBwE kal 6Tav ol CUVONRKEG UNodeIkvUOUV OTI N AOYIOTIKN a&ia Toug EXEl AnoUEIndEi.

H anopeiwon Tng unepaiag kal Twv Auhwv nayiwv Pe anpoodidopioTn WEEAIKN {wr kaBopileTal EKTIHOVTAG
TO avakThoIYo Nood kabs MATP oTnv onoia £€xouv kataveundei Ta aToixeia autd. ‘'OTav To avakThoIKo Nooo
Tng MATP eival pikpdTepo anod Tn AoyioTikn a&ia Tou, TOTE avayvwpileTal {npia anopeiwong n onoia apyika
Melwvel TNV AoyioTikn afia Tne unepa&iac kar kaBe anouévouaa {nuia anopeinong, WepileTal avaloyika orta

Aoind nepiouaiakda oroixeia Tng MATP.

3.10 XpnHaTooikovopIka Héoa (andITROEIG / UNOXPEWOEIC)

A) XpnHaTOOIKOVOHIKG NEPIOUCIAKA OTOIXEIa
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ApXIKI avayvopion Kal ENHETPNON

Kata Tnv apxikn avayvopion Twv XPNUATOOIKOVOUIKWY MEPIOUCIAKWY COTOIXEIWY npaydaTonoiciral

KATnyopIonoinar) Toug OTIG NApaKATwW KATNYOPIieg XPNHATOOIKOVOUIKWV NEPIOUCIAKWV OTOIXEIWV:

. davela kal anaitioeig

. XPNHATOOIKOVOUIKA NEpIoUaIakd aToixeia aTnv eUAoyn a&ia JEoW TWV AnoOTEAECUATWV

. Ol1aB&aiua Npog NWANCN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa

. enevoloeIg dIakpaToUUEVEG LEXPI TN ANEN

. N napdywya XPNHATOOIKOVOUIKA HECA TA OMOia €XOUV XAPAKTNPIOTEI WG AMOTEAEOUATIKA MEOQ

avTioTaeuiong

H katnyopionoinon Twv XPNMATOOIKOVOUIK®WY MEPIOUCIAKWV OTOIXEIwV npayuaTonoicital and Tn dioiknaon
avaloya WE Ta XapakTnpIoTIKa Kal TO OKOMO yIa TOV 0noio To JECO anokTronke. ‘'OAa Ta XpnNHATOOIKOVOMIKG
MePIOUTIAKA OToIxeia avayvwpidovral apxika ortnv eUAoyn a&ia Toug n onoia anoTeAei ouvnBWS To KOOTOG
andkTnong nA€ov, OTIG MEPINTWOEIS TwWV €nevdUOEwWV Mnou Oev anoTIywvTal o€ €UAoyn afia pEow

AanoTEAEOUATWY, TWV AUECWY Oanavwmv cuvaiaync.

Ta XpnUATOOIKOVOMIKA neploudiakd oToixeia Tou Opilou kair Tng ETaipeiag nepiAauBavouv xpnuaTika
OlaBéoiya  kar  BpaxunpoBeopeC KATABEOEIC OWEWC, €EUMOPIKEC ANAITACEIC KAl AOINEC ANAITACEIG,
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid oTnv €UAoyn afia péow anoTeEAEOWATWVY, XPNHATOOIKOVOMIKA

oToIxeia d1aB€0IPa Npog NWANCN Kal Napaywya XpnHATooIKOVOUIKA HEaa.

H empeTpnon Twv XpNHUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV HETA TNV apPXIK TOUG avayvmpion

€€apTaral and Tnv KaTnyopia oTnv onoia avnkouv:

Adavzia ka1 AnAITNOEIG

Ta d0dveid Kal ol dnaiTnoeIG €ival Un Napaywya XpnHaTooIKOVOUIKA MEPIOUOIAKA OTOIXEid HE oTABEPEC Kal
npoodIopioIYeG KATABOAEC kal Ta onoia Oev dianpayudTelovTal O evepyOd ayopd. MeTd Tnv apxikn
avayvwpion, Ta daveia Kal ol anaitnoeiC anoTIN®VTAl OTO anooBeoUEVO KOOTOC Bacel TnG HeBOGdOU Tou
npaypaTtikoU €MITOKIOU peiov Tuxov {nuia anopeiwonc. To dnooBeoueévo kOOTOG AAPPBAvEl unown TUXOvV
£KNTWON N NPIY KATA TNV andkTnon Kal agolBeEC r) dandaveg ol onoieg BewpolvTal avanoonaoTo KOPUATI Tou
npayuyatikoU enitokiou. H andoBeon and Tnv epapyoyn TnG HEBOdOU TOU NPAYMATIKOU EMITOKIOU
oupdnePINAPBAvETal OTA XPNHUATOOIKOVOUIKG €000a Twv AnoTeAeopatwv Xpriong. Oi {nuieg anopgiwong

avayvwpilovtal oTa Aoind £€0da Twv ANOTEAEOUATWY Xpriong.
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O1 anairioelc kal Ta ddavela nepIAapBavovTal Td KUKAOPOPoUVTA NEPIOUCIAKA OTOIXEIA, EKTOG AQUTWY MOU
Ayouv WETA Tnv napodo 12 pnvov anod Tnv nuepopnvia igoAhoyiopou. AuTd xapakrtnpilovral oav Mn
Kukho@opiaka Xtoixeia EvepynTikoU. XTov 100AoyIoUO Ta&ivopouvTtal oav «MeAATeC kal AOINEC EUMOPIKEG
anaimnoeIg» Kabwg kal «AoINEG ANAITAOEIG» Kal anoTEAOUV TO PEYAAUTEPO WEPOG TWV XPNHATOOIKOVOUIKGOV

MEPIOUTIAK®Y OTOIXEIWV Tou OpiAou.

XpnuaTtooikovopika MNMepiouoiaka ZToixeia ornv eUAoyn aia HECW TOV ANOTEAECHATWV

Ta XpnUATOOIKOVOUIKA OToIxeia oTnv  €UAoyn afia péow Twv anoTeAeopdtwv  nepiAappavouv
XPNHATOOIKOVOUIKA OTolxeia Ta onoia dlakpaTouvTal yia eUnopikoUs akonoUg Kal £Xouv TagivounBei atnv
ebhoyn afia PEow TWv aAnoTEAEOPATWV KATA TNV apxikn TOUC avayvwpion. TNV KaTnyopia auth
nepIAauBAvovTal Ta XpnUAToOIKOVOUIKA GTOIXEId Nou €xouv anokTnBei Je okono Tnv NwAnon n enavayopd
Toug oUvToWd, kaBwe kal Ta Napaywya XpnUaToolKOVOUIKA JEoa Ta onoia Ogv £X0UV XapakTNPIOTEl WG HETA
AoyIoTIKNG avTioTaduiong (BAéne onueiwon 39). MeTayevéoTepa TNG apxIKNG avayvopions, Td
XPNHATOOIKOVOUIKA MEPIOUTIAKA OToIXEid Mou nepidayBavovtal ¢’ auTtryv Tnv katnyopia eugavifovral oTov
IooAoyiopo oTnv eUhoyn a&ia pe TG eETaBoAEC TNG elAoyng agiag va avayvwpilovTal oTa XpnUAaTOOIKOVOUIKGA
£000a 1 XpNMATOOIKOVOUIKA £E00a TWV ANOTEAECUATWY XPHONC.

O 'Opihog kai n ETaipeia ekTING TA XPNUATOOIKOVOUIKA OTOIXEid oTnv €UAoyn afia PEow anOTEAEOUATWY,
EKTOGC ano Ta napdywya, npoodiopilovrac €av n npobeon va Ta nouAnoel loxUel akoun. Eav unapyel
aduvayia NnwANoNG Toug AOyw HN EVEPYWV ayopwv Kabwg Kal onUavTikr aAAayr oTi¢ JIOIKNTIKEG NPOBETEIC
yia nwAnon autwv, o 'OpIAoc pnopei va eniAé€el Tnv avata&ivounor Toug und ondvieq ouvenkeg H
avaTagivounan auTr o aAAn katnyopia €EapTartal and Tn @UON TOU MNEPIOUCIAKOU OTOIXEIoU. H ekTipnon
auTn dev ennpeadel Ta unoAoina XPNUATOOIKOVOUIKA oToixeia oTnv eUAoyn a&ia HEOW anOTEAEOUATWY yid T
onoia xpnaoigonolgital n eniAoyr TnS eUAoyng a&iac katd Tnv KaTnyoplonoinan Touc,.

EvowpaTtwpéva napaywya o kUpia cupBoAaia hoyidovral wg XwpioTd napaywyd kai KataxwpouvTal oTnv
gUAoyn aia Toug €av Ta OIKOVOUIKA TOUG XapakTnPIoTIKA Kal ol Kivduvol dev €ival oTeEva ouvupaopéva pe
gkeiva Tou kUplou cupBoAaiou kal Ta Kupia oupPoAala dev dIaKpATWVTAI YIA EUMOPIKOUC OKOMoUG I €XOUV
XapakTnpIoTEl G oToixeia otnv elhoyn afia PEow anoTeAeopdtwv. Ta evowpATwUEVA napaywyd
ENIPETPWVTAI OTNV €UAoyn a&ia pe TIC HeETABOAEG TG eUAoynG afiag va kaTtaxwpouvTal OTd anoTEAECUATA
xprionc. EnavekTipnon npayuparonolitar JOvo oOTnNV MEPINTWON MOuU Undp&el alAayrn OToug OpouC Tou

oupBoAadiou nou PeTaBAAAel onUavTIKA TIC TAUEIOKEG POEC Nou Ba anairoUvTav uno AAAEG OUVONKEC.

A1a6éo1pa npog n@Anon XpnHAaTooIiKOVOHIKG ZToIXEia

Ta d1aB€0iya npo¢ NWANCN XPNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId NEPIANAPBAVOUV CUUMETOXIKOUG Kal

davelakoUg TiTAouc. O1 GUpMPETOXIKOI TITAOI Nou TagivopyoUvTal oTnV Katnyopia auTn, €ival ekeivol nou dev
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£€xouv Ta&lvounBei wC OlaKPATOUMEVO! YIa E€UMOPIKO oKond oUTE wC oToixeia ot eUAoyn afia PEow
anoTeAeopatwv. Aaveiakoi TiTAol nou Ta§vopoUvTal oTnv Katnyopia Twv d1aBediywv npog nwAnon eivai
£Keivol Toug onoioug n Oloiknon npoTiBeTal va dIakpaTnoel yia anpoadiopioTo XPovike OIAoTnUa Kai rnou
pnopei va nwAnBoUv NpokeIJEvou yia TNV KAAUWn TV avaykwv PeUCTOTNTAG N Yyia avTanokpion OTIG
aMayEC Twv ouVONKwv ayopdc,.

MeTayeveoTepa TNG APXIKNG avayvwpiong, Ta XPNUATOOIKOVOUIKG MEPIOUCIAKA oToixeia Olabsoiya npog
nwANon  emIYeTpwvTal oTnv  €UAoyn agia OnMou pnopei va unoAoyioTel afidmioTa PE TIC MN-
npaypaTonoinueves {nuieg rj kEpdn va avayvwpilovral oTa Aoind GUVOAIKA €000a WEXPI TNV anoavayvmpion
TOUG KATA TNV onoia ol wpPeUPEVEC {NUIEC N KEPON kaTaxwpoUvTal oTa ASIToupylka anoteAéopara. Eniong,
O€ NEPINTWAON NMOU KAMoIO OTOIXEIO €XEl anoeiwdei n owpeupevn Inuia nou PpiokeTal oTa Aoind ouvoAika

£1000NUATA HETAPEPETAI GTA XPNHATOOIKOVOUIKA £E00A TWV ANOTEAECUATWY XProNG.
AlakpaToUpeveg HEXPI TN AREN enevdloelg

O1 d1IaKpaATOUWEVEC HEXPI TN AREN nevOUOEIC €ival un napdywya XpnHAaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId WE
KaBopIoPEVEG 1} MPOCDIOPIcINEG NANPWHEG Kal kaBopiopévn AREN. Ta XPnUATOOIKOVOUIKA neEpiouciakd
oToIxeia xapakTnpifovral w¢ OIakpaToUHEVEG HEXPI TN ANEN enevdloelg epooov n Aloiknon Tou Oupihou Kai
NG ETaipeiag €xel Tnv npoBean kal Trn duvaTtoTnTa va OIaKpaTHoEl YEXPI TN ANEN Touc. MeTa Tnv apxikn
avayvopion, Ta dlakpaTtoUpeva HEXPI TN ANEN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anOTINWVTAl OTO
anooBeopévo kOOTOC Bacel TNG PEBOOOU TOU MPAYHATIKOU €MITOKIOU peiov Tuxov {nuia anopeiwonc. To
anooBeopEVo KOOTOC AauBavel unown TUXOV EKNTWON 1 NPIY KATA TNV anokTnon Kai apolBec N dandaveg ol
onoieg BewpolvTal avanoonacTo KOUKATI Tou npayuaTikoU emitokiou. H andoBeon and Tnv epapuoyr TngG
MEBOSOU Tou NpayuaTikoU EMITOKIOU OUMNEPIAAUBAVETAl OTA XPNHATOOIKOVOUIKA £000a TWV ANOTEAECUATWV
Xprionc. O1 {nuiec anopeiwong avayvwpidovTal aTa XpnHATOOIKOVOUIKA £€00a TwV ANOTEAEGUATWY Xpriongc.
O 'Opihog dev €xel OTnV KAToxn Tou JlakpaTOUUEVEG MEXP!I TN AREN enevdloelC katd Tn OJIAPKEId TwV
xprioswv 2010 kar 2009.

Anoavayvopion
'Eva XpnUaToolkovouikd Nepiouaiakd oToixeio anoavayvwpieral oTav:
> Ta oupBaTika dIKAIWUATA €Ni TWV TAUEIOKOV POWV TOU XPNHATOOIKOVOUIKOU MEPIOUCIAKOU GTOIXEIOU
EKNVEUOOUV
> O 'Opiloc N n Etaipeia €xel petafiBdoel Ta oupPaTika SIKAIOKATA €M TWV TAMEIQK®Y POWV TOU
XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU N £xel avaAdBel cupBaTikn OE0UEUOT va KATABAAAEI TIG
TAUEIOKEG POEC OE &vav I NEPIOCOTEPOUG NAPAANNTEG, XWPIC onuavTikr kaBuaTEpnan kai ite (a)
£XOUV HETABIBaAOTEI oUCIAOTIKA OAOI O KivOUVOI Kal WQEAEIEG TOU NEPIOUTIakoU oToixeiou i (B) dev
€xouv peTapiBacTei ouTe diatnpndsi ouciacTika OAoI o1 KivOUVOI Kal WQEAEIEC TOU Neplouaiakol

oToIXEIoU AN €xel eTaBIBAOTEI 0 EAEYXOC TOU OTOIXEIOU AUTOU.
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ANOHEIWON XPNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV

O 'Ouihog kar n ETaipeia ekTiyolv o€ kABE nuEpOMNVia IcoAoyIohoU €av UnNdpXel avTIKEIYEVIKN anodeiEn ot
£vVa XPNUATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO £XEl anopelwBei. 'Eva XpnuaToOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO
1 OUVOAO XPnHATOOIKOVOUIK®V MEPIOUCIAKWV OTOIXEIWV TEKUAIpETAl OTI €XEI ANOUEIWOE], €AV Kal HOVO AV
undpxel avTIKEIYEVIKT anoddeIgn anopeiwonG we anoTEAEOUA €vOG I NEPIOTOTEPWV YEYOVOTWV MOU E£XOUV
OUMBEl PETG TNV APXIK avayvwpion TOU MEPIOUCIAKOU OTOIXEIOU Kal To {NUIOYOVO YEYovog Exel nidpaacn
OTIC EKTIHWHEVEG HENNOVTIKEG TAMPEIGKEG POEC TOU XPNMATOOIKOVOMUIKOU OTOIXEIOU N TOU OUVOAOU TwV

XPNHATOOIKOVOUIK®V NEPIOUCIAKMY GTOIXEIWV NMOoU PNopouv va eniPeTpndolv agioniaTa.

JUYKeKpIMEVA 0 'OUINOG kal n ETaipeia, yia opIOUEVEG ANAITNOEIC NPAyKATONOIE EAEYXO YIa TUXOV aMOEInOT)
TOUG ava pePovwuEvn anaitnon (yia napadeiyya yia kabe neAdTn &exwplioTd) OTIC NEPINTWOEIC OMOU N
gionpa€n TN anaitnong €&xel XapakTnpioBei eknpdBeoun KATad TNV NUEPOUNVIA TWV  OIKOVOUIKWV
KATAOTACEWV N O NEPINTWOEIG ONOU AVTIKEILEVIKA OTOIXEIA UNODEIKVUOUV TNV avaykn yia anopeiwon Toug.
O1 Aoinég anarthoelc opadonoloUvTal Kal EAEYXOVTal Yid TUXOV arnoueEiwon Toug 0To oUVOAO TouG. Oi Opadeg
£XOUV 0V KOIVO XAPaKTNPIOTIKO TN YEWYPAPIKR KATavopr, Tov KkKAAdo JdpacTnpidtnTac Twv
avTiougBaMopevwv kal, €av unapxouv, GAAd KOIVA XAPAKTNPIOTIKA MIOTWTIKOU KIVOUVOU TMOU TOUG

XapakTnpidouv.

O1 evdeiEeIc anopeiwong UNopei va nepIAapBaAvouy yeyovoTa onwe To OTI Ol XPEWOTEC 1 opAda XPEWOTWV
avTigeTwNifel oNUAvTIK OIKOVOUIKR OUOKOAIQ, aB£Tnon 1 NANUUEAEId OTIC KATABOAEG TOKOU ) Kepahaiou,
AUENUEVO €VOEXOMEVO MTWYXEUONG TOU OQEINETN 1} mBavoTnTa avadiopyavwong Tou kal oTav undapyouv
napaTnenoiha oToIXeia nou unodeikvUouv TNV UNapén WETPACIUNG HEIWONG TWV EKTIHWHEVWY HEANOVTIKWV
TAPEIGKOV pOWV ONWC METABOAEC OTNV KATACTAGN NANPWH®OV KAl OIKOVOUIKWY CUVONK®V NMou OXeTI(ovTal JE

TIG ABETAOEIG ENi TWV NEPIOUTIAKWY OTOIXEIWV.

XpnHAaTOOIKOVOHIKA NEPIOUCIAKA OTOIXEIAd ANEIKOVIOHEVA OTO ANOCPBECHEVO KOOTOG

lMa Ta XpnuUaTooIKOVOUIKA NepIoUaiakd oTolxeia nou aneikovi(ovral oTo anooBeopéVo KOOTOC, 0 'OMIAOG 1 N
Etaipeia aloloyei apxikd av u@ioTatal avTIKEIPEVIKR anodeiEn yia Tnv anopeiwon a&iag peEpovwuéva yia
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Nou €ival and Pova Toug ONUAvTIKa Kal JEMOVWUEVA 1 ouANoyIKa
yla XPnHATOOIKOVOUIKA MEPIOUTIakd oTolxeia nou Oev €ival anuavTtika ano pova Touc. Eav o ‘Ouihog i n
Etaipeia ekmiynoer OT1 dev  uNApXEl aVTIKEIYEVIK anodei€n Tng Unapéng anopesiwong a&iac yia
XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID Mou a&loAoynBNKe HEPOVWUEVA, €ITE €ival onuavTiko &ite Oy,
EVTAOOEl TO MEPIOUCIAKO OTOIXEID O OpAdA XPNHATOOIKOVOUIK®MY MEPIOUCIAKWY OTOIXEIWV HE ouvagn
XAapakTNPIOTIKA NMIOTwTIKOU KIvOUVOU Ta ornoia afloAoyei yia anousiwan o€ gulloyikd eninedo. Meplouciaka
oToIxeia nou a&lohoyoUvTal yid Anopeinon JEPOVWHEVA Kal yia Ta onoia avayvwpileral r ouvexilel va

avayvwpitetal {nuia anopsiwong dev nepiA\appavovTal ae guloyikr agloAdynon yia anopeinon.
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Eqooov undapyel avTikelevikr anodei€n yia {npia anopeinong, To Nooo TnG {nuiag eMYeTparTal wg n diagopd
METAEU TNnG AoyloTIKAG afiag Tou MeEPIOUTIaKOU OTOIXEIOU Kal TNG napouoac a&iag Twv EKTIHWHPEVOV
MEAOVTIK®OV TAPIGKWV powv (€£aIpwvTag HEANOVTIKEG MICTWTIKEG {nuieg nou dev €xouv npaypatonoinbei)
NPosEOPANUEVEC HE TO ApXIKO NPAYHATIKO ENITOKIO TOU NEPIOUTIAKOU aToIXEioU (NTol TO NPayuaTikd eniToKio
rnou unoAoyioTnke kaTd Tnv apxikn avayvopion). H AoyioTiki afia Tou nepiouciakol OTOIXEIOU PEIMVETAl EITE
aneuBeiag €iTe PEow TNG XPriong evog Aoyaplacpou npopAewns. To nocd Tng {nuiag avayvwpileTar oTa

anoTeAéopara.

Y€ NePINTWON MoU OE PETAYEVEDTEPN NePiodo, To UWoC TnG {nUIiac anopeinong PEINVETAl kal N Heiwon
OXETI(ETAl QVTIKEIPEVIKA HE YEYOVOG MOU OUMBaivel PETA Tnv avayvwpion Tng anopeimong, n {nuia
anoMEiwoNG Nou €ixe avayvwpioTEl NPONYOUHEVWE avAOTPEPETAl EiTE aneuBeiag €iTe PYe TNV Npooapuoyr)
oxeTikoU AoyapiaopoU npoBAewnc. H avaoTpor dev odnyei ge AoyioTikr a&ia Tou XpnuATOOIKOVOUIKOU
NEPIOUCIAKOU OTOIXEIOU, NMou unepBaivel To UWoC nou Ba €ixe To anooBeoPEVo KOOTOC av n anoyeinan dev
€iXE avayvwpIoTel kaTd TNV nUEPOMNVIa TNG avacoTpo®nc. To nocd TnG avaoTpoPnc avayvwpileTar ota

anoteAéopara.

A1a6é01a Nnpog NWANCT XPNHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIA

Ma Ta XpnUATooIKOVOMIKA MEPIoUTIaka aToixeia diabgoipa npog NnwAnaon, o ‘OuiAog i n ETaipeia a&loloyei oe
KaBe nuepounvia 1cohoyiopol av ugioTaTal avTIKEIPEVIKR anodeign yia Tnv anopeinon agiag pia enévduong n
OUVONOU €nevOUOEWY. TNV NEPINTWON CUUMETOXIKWV TITAWY, HIa AVTIKEIMEVIKR anodeiEn anopeiwong 6a
nepiEAGUBave pia GnUAavTIKn Kal napateTapévn peimon Tng elAoyng a&iag Tng enévdouonc KATw TOU KOOTOUG
™G H «onuavTikdTnTa» a&loAoyeiTal o OxEon He TO ApPXIKO KOOTOG ev@ N «napatacn» a&loAoyeital o€
oxéon HE To Xpovikd diaoTnua Katda To onoio n eUAoyn a&ia napEyeive KATw Tou apyikou kooTouc. ‘OTtav
unapyel anodeiEn anopeinong, N owpeupEvn dnuia — n onoia eniYeTpaTal wg n diagopd PETAEU Tou apxikoU
KOOTOUG anoKTnNoNng Kal TNG TpExouaag eUAoyng agiag, peiov Tuxov {nuia anopeimwong Nou iXe NPONYOUHEVWG
avayvwpioTel 0Ta anoTeAéoparta XprongG — agaipeital anod Ta AoiNd ouvoAika €000a Kal avayvwpileTal oTa
anoteAéoparta xpnong. Or {nuiec anopsiwong Nou €ixav avayvwpioTel 0Ta anoTEAEOUATA yid ENEvOUON O€
OUMMETOXIKO TITAO KATATAGCOUEVO WG dIABETINO NPoc NWANGN Oev avTIAoyilovTal HECW TWV ANOTEAEOUATWV.
3TNV NEPINTWON MOU Ot MeTayevéoTepn nepiodo au€dveral n eUhoyn afia kai n auv&non oxeTieTal
QVTIKEIMEVIKA ME YEYOVOG nou AauBdvel Xwpa WETG Tnv avayvopion Tng {nuiac anousiwong orta

anoteAéopaTa, n {nuia anoysiwong avridoyileTal kal o avTIAoyIoUOC avayvwpileTal oTa anoTeAéopara.

3TNV nepIinTwon davelakwv TITAWY Nou €xouv Ta&ivoundei w¢ XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa
OlaBéaipa npog nwAnon, n anopeiwon agiohoyeital Bacsl Twv idIWV KPITNPIWV HPE TA XPNHATOOIKOVOMIKA
NEPIOUCIAKA OToIXeid Mou aneikovilovral oe anooBeopévo KOOToG. To NMoooO OPWC MOU KATAXWPEITAl WG

anopeiwaon €ival N owPEUTIKN {nuia n onoia eMIYETPATAl WG N diapopd PETAEU TOU ANOORECHEVOU KOOTOUG
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Kal TNG TpEXouaac uAoyng agiag, yeiov Tuxov {nuia anopsiwong nou £XEl NPONYOUHEVWE avayvwploTel oTa

anoTeAéopaTa xpnong.

B) XpnNHAaTOOIKOVOMIKEG UNOXPEWOTEIG

O1 XpNUATOOIKOVOMIKEG UMOXPEWOEIG AnoTeEAOUVTAl anod XPNHATOOIKOVOMIKEG UMOXPEWOEIG 0 €UAoyn atia
MECW ANOTEAECUATWV XPRong, dAVEIa Kal UNOXPEWTEIG I Napdywya XprnUaTooIKOVOUIKa HEoa Ta onoia £Xouv
XOPAKTNPIOTEl WG anoTeAEoUATIKA Péoa AoyioTIKAG avTioTaduions. O ‘OuiAog kal n Etaipeia npoodiopilouv

TNV KATNyopIonoinon Twv XPNHATOOIKOVOUIKWV UMOXPEWCEWY KATA TNV apxIKn avayvwpion Toug.
ApXIKI avayvopion Kai ENHETPNON

O1 XpNUATOOIKOVOUIKEC UMOXPEWOEIG avayvwpilovral otnv €UAoyn afia ouv, oTnv nepinTwon daveiwv, To
KOOTOG ouvaAhaywv nou anodideral dyeoa oTnv anoktnon r Tnv €kdoon TNG XPNHATOOIKOVOMIKAG

UNoxpEwanc.

O1 XpNUATOOIKOVOUIKEG UMNOXPEWOEIC Tou Opidou kai TnG ETaipeiag nepiAapBAavouv €UNOPIKEG UMNOXPEWTEIC,
AOINEC akpOnpPOBEOHEG Kal BpaxunpOBECEC UNOXPEWTEIG, BpaxunpoBeapa kal JakponpoBeopa ddaveia Kal

napaywya XpnHaTooikovouikd péaa.

H heTayevéoTepn TNG apXIKNG avayvopiong ENPETPNON TWV XPNHATOOIKOVOUIKWY UMOXPEWCEWY €EApTATAl

ano Tnv KaTnyopia oTnv onoia £xouv Ta&ivounoei:
AaveIoPOG KAl EPNOPIKEG UNOXPEMTEIG

Ta TpaneQkd Odveld naApExouv  XpnuatodoTnon Twv Asimoupyi®v Tou Opidou kal Tng ETtaipeiac. O
dlaxwpiopoc o BpaxunpoBeopa kal JakponpdBeopa yiveral avaloya MPeE TIG I0XUOUCEC OUMPBATEIC, €av
NPoBAENETAI ANONANPWHI TOUC OTOUG ENOPEVOUC OWOEKA MNVEG ) apyOTePA, avTioToIxa.

MeTd Tnv apxikni avayvopion, Ta OAveld ENIPMETPWVTAI OTO ANOCBECUEVO KOOTOC XPNOILOMOIWVTAC TNV
MEBOSO Tou npaypaTikou emiTokiou. KEpdn kal {nuiec avayvwpilovral oTa anoTeAéopaTa xprnong otav ol
UNoXpeWaoeIC anoavayvmpifovral kabwg eniong kar katd Tn OIApKEId anooBeons YEOW TNG EPAPHUOYNC TNG
peEBGOOU TOU MnpaypaTikou eniTokiou. To anooBeopévo kdoTog unoloyileTal AaupdavovTag unown Tuxov
EKNTWON N NPIJ KATa TNV anoktnon kabwg kalr Tuxov kooTtn N dandvec nou anoteAoUv TURWA Tou
npaydaTikoU emiTokiou. H anooBeon authy nepIAQUBAVETAl OTA  XPNUATOOIKOVOUIKG €E00a  Twv

AnoTEAEOUATWY XProNG.

To peTATPEWIUO opoAoyiako Odavelo anoTeAeiTal anod dUo CUVBETIKA WEPN: HIa XPNHATOOIKOVOMIKI UNOXPEWON
(M1a oupBaTIKn UNOXPEWON va NApadwaoel JETPNTA 1} GANO XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID) Kal éva

OupMeTOXIKO TiTAO (éva OiKaiwpa npodipeonc ayopdc nou napéxel OTov KATOXO Tn duvatotnTa, yid pid
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KaBopIoWEVN XPOVIKN NEPIODO, va PETATPEWEI TOV TITAO OFE KOIVEC PETOXEC TNG £TAIpEiac). To OIKOVOUIKO
anoTéAEOPA evOC TETOIOU WECOU €ival oucIaaTIKA To i8I0 PE TV TauToxpovn £kO00N eVOC XPEWOTIKOU TITAOU,
ME prATPA Npdwpou JIaKavovioPoU Kal JIKAIWPATOC ayopds KOIVWV HETOXWV N, HE TNV €kd0O0N XPEWOTIKOU
TITAOU HE anokonT®HEVA JIKAIWUATA ayopdc HETOXWV. KaTa ouvénela n eTaipeia napouaoidalel To OTOIXEIO TNG
UMOXPEWONG KAl TO OTOIXEi0 Twv 10wV KePahdiwv (META TNV agaipeon Tou avaloyouvrtog (oOpou)

OIaKEKPIMEVA OTOV ICOAOYIOMO.

O1 €UNOPIKEC UNOXPEWOEIC avayvwpilovTal apxIKweG GTNV OVOUAGCTIKN Toug a&ia kal akoAoUBwE anoTidwvTal

OTO anooBeCPEVO KOOTOG WEIOV TIC KAaTABOAEC dlakavoviopou.
XpNHATOOIKOVOHIKEG UNOXPEWTEIG OTNV EUAOYN a&ia HEOW ANOTEAECHATWV

O XpNUATOOIKOVOUIKEG UMOXPEWOEIC Of €UAOYN a&ia WEOW anOTEAEOPATWY XPronG nePIAAPBAvVouV TIG
XPNHATOOIKOVOUIKEG UNOXPEWOEIC NMOU dIaKpATWVTal yid €UNOPIKOUC okonoUG Kal £X0UV XapakTnPIoTE WG
XPNHATOOIKOVOUIKEG UNOXPEWOEIC 0 eUAoyN a&ia HEow anoTeEAeoUATwy and Tnv apxikn Toug avayvwpion. O
XPNHATOOIKOVOUIKEG UMOXPEWOEIC Ta&ivodoUvTal ¢ OIaKPATOUUEVEG yid €UMOPIKO OKOnd €Av  £XOuv
anoktn®si pe okond TNV oUvrToun nwAnorp Touc. H katnyopia autn nepidauBdavel  napaywya
XPNHATOOIKOVOUIKA MECA Ta onoia Oev £XOUV XAPAKTNPIOTEl WG AMNOTEAECUATIKA HECA  AOYIOTIKNG
avtiotaduiong. Or {nuiec N KEPDN TWV UMNOXPEWOEWV MOU OIaKPATWVTAl YId EPMNOPIKOUC oKonoug

avayvwpilovtal oTa anoTeAéopaTa xprong.
Anoavayvopion

Mia XpnUATOOIKOVOUIKN UNoXpewaon navel va avayvwpiletal 0Tav n unoxpewaon e€opAcital, dnhadn, étav n
Oéopeuon nou kabopileTal oTo GUPBOAAIO EKNANPWVETAI, AKUPWVETAI | eknvéel. ‘OTav Mia unapxouod
XPNUATOOIKOVOUIKN UMOXPEWON avTaAAcoETal PE HIa AAAN UMOXPEWGON npoc Tov idlo davelioTn n omnoia
EUNEPIEXEI ONMAVTIKA OIAPOPETIKOUC OPOUC, I Ol OpOol MIaG UQICTAPEVNC UMNOXPEWCNG TporonolouvTal
onUavTika, autn n avralAayn r JETATPONN avTIHETWNICETAl WG anoavayvwpion TN apxIKNAG UNoXpEwong Kal
avayvapion piag véag unoxpeéwong. H Olagopd Twv avTioTolXwv AOYIOTIKWV a&lwv avayvwpidetal ota

anoTeAéopara.

N ZupYPn@ICHOG XPNHATOOIKOVOUIK®MV HECWV

Ta XpnUATOOIKOVOUIKA MEPIOUTIaKA OTOIXEId KAl XPNHATOOIKOVOUIKEG UMOXPEWOEIC cupyngidovTal Kal To
kaBapo nocd aneikovileTal oTov IooAoyiopo povo €av o ‘OdINoG 1) n ETaipeia €xel vouika To dikaiwpa auto
Kal NpoTiBeTal va Ta cupynepiosl oe kabapry Baon PETAl TOUC I} va ANAITAOEl TO MEPIOUTIAKO OTOIXEIO Kal

va d1aKavovigel TNV UnoXpEwan TauToxpova.
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3.11 Napaywya kai AoyioTIKR AvTIOTAOHIONG

Ta napaywya XpnUATOOIKOVOUIKA OTOIXEId ONwG €ival Ta NpoBeopiakd oupBoAaia, oupBdaceic avTal\ayng
emiTokiou, 1 emTokiwv Kal oupBAcEIC €nIAOyAC E€MITOKiou, XpnoidonoioUvTal yia Tn Jlaxeipion Tou

OIKOVOMIKOU KIVOUVOU ano TIC ENIXEIPNUATIKEG OpaaTnpIoTNTEG Tou Opihou kal TnG ETaipeiac,

'OA\a Ta napaywya XpnuaTooIKOVOUIKA MEPIOUCIAKA OToIXeia apxikd avayvwpidovral otnv €UAoyn a&ia kaTda
TNV NUepounvia diakavoviopou kal akoAoUBwE anoTidwvTal aTnv euAoyn a&ia. Ta napdywya ancikovidovral
¢ NepIoUTIakd oToixeia oTav n UAoyn a&ia Toug eival BETIKN Kal w¢ UNOXPEWTEIG 0Tav n eUAoyn agia Toug

givar apvnTikn.

H e0loyn a&ia Touc npoodiopileTal and TNV TIUM NOU €XOUV OE MIA evePYO ayopd, N WE Tn Xpnoigonoinon
TEXVIKWV AMNOTIKNNONG O€ NEPINTWOEIG MOU eV UNAPXEl EVEPYOG ayopd yia Ta pEoa auTtd. KEpdn f dnuieg anod
TN MeTaBoAn Tng guAoyng afiag Twv napaywywv avayvwpidovral oTnv KAatdoTaon TwV anoTeEAEOPATwV
XProNG €kTOC and TO AMOTEAEOMATIKO THNMA AOYIOTIKNAG AVTIOTABUIONG TwV NAPAyWYwvY Mou EXouv

XAPaKTNPIOTEl WG HEOA avTIOTABUIONG TAUEIOKWY POWV TO OrMoio avayvwpileTal aTa Aoind ouvoAika €0oda.

TOoO0 KATA TNV TPEXOUOA OCO Kal KATA TnV Nponyouldevn Xprnon, o ‘OuiIAog kai n ETaipeia €xel avayvwpioel
OUYKEKPIKEVA OUPPBOAAIa OpoPrG ENITOKIOU WE i Xwpic Opia anevepyonoinong (cap with knock out barrier),
kabwg kal oupBoOAaia avralayng enitokiou (interest rate swap) wg napdywya XpnHAaTooIKOVOUIKA OTOIXEIQ.
O1 napandvw cUPBAcEIC, Oev £XOUV XAPAKTNPIOTEN WG MEOA AOYIOTIKAC aVTIOTABHIONG EVM EXOUV WC OKOMO
TN Meiwon Tou KIvOUvou and Tn WETABOAR TWV ENITOKIWV OTOvV onoio ival ekTedeipévog o ‘OUINOG Kal N

ETaipeia Aoyw Twv dAVEIGKWOV UNOXPEWOEWY TOUG.

3.12 Ano@spara

Ta anoBépaTa nepiAapBavouv NpwTeG UAEG, UAIKA, Kal ayabd nou ayopacoTnkav.

To kOOTOC TwV anoBeudTwv nepIAaPBavel OAa Ta KOGTN ayopdc, WeTaTponnc kabwg kal T danaveg nou
npaygaronomenkav yia va @Bdcouv Ta anoBéuata otnv napoload O£on kal kATAoTaAon eve Oev
nepi\apBavovTal Ta XPnNHAToOIKOVOMIKA £€00d. To KOOTOG NpoadiopileTal XpnaoihonolwvTac Tn HEBodo Tou
METOU OTaBUIKOU KOGTOUC,

To KOOTOC ayopdc NePIAAUBAVEl TNV TIUN ayopdc, TOUG €10aywyikoug daopoUg Kal aAouG @opouc (ekToC
EKEIVWV NOU PNOPoUV TN CUVEXEIQ va €NavakTnOouv anod TIC POPOAOYIKEC APXEC), KaBWG Kal PETAPOPIKA,
£€oda napddoong kal TIC AUECA EnIPPINTEEC OANAVEG. EUMNOPIKEC EKNTWOEIC, WEIMOEIC TIHWV Kal GAAa
napopola oTolxeia agaipolvTal KaTa Tov NPoadIoPICHO TOU KOGTOUG ayopdc.

To KOOTOG PETATPONNG TWV ANoBeudTwv nepIAaPBavel TiIc dandaveg nou OXeTICoOvTal AUEDA HE TIG HOVADEG
napaywyng, onwc eivar Ta aueoa epyartika. Eniong oupnepiAapyBavel €va OUCGTNUATIKO EMIPEPIOUO TWV
oTabepwv kal PMETABANTWV Yevikwv £E00wV napaywync, Nou npaypartonololvTal katd Tn WETATPONN Twv

UMV ot ETolpa ayabda. Xtabepd yevika £Eoda napaywync €ival ol €UPEcEC dandveg napaywync nou
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Napauevouv OXETIKA 0TaBepEC, aveEapThTwG Tou OYKOU napaywyng, onwg €ival n anooBeon kalr ouvTipnon
£PYOCTACIAKWY KTIPiwV Kal €E0NAICHOU, aAAG Kal TO KOGTOC TnG dlEUBuUvVONG Kal dIoikNanG Tou €pyo0Taadiou.
MeTaBAnTa yevikd €€oda napaywync €ivalr ol €YPeces dandveg napaywync nou HeTapallovral aueoa n
oXedOV Aueoa, avaloya PE TOV OYKO TNG NApaywync, onwg ival ol EUPEcEC UAEC Kal n €uueon epyaaia. O
EMNIMEPIOPOG TWV OTABEPWV YEVIKWV €EO0WV NAPAYWYNG OTO KOOTOG HETAMNOINONG BacileTal oTnV KAvovikn
OUVaNIKOTNTA TWV NAPAYWYIKWV EYKATAOTACEWV. Kavovikn duvapikdTnTa €ival n avauevouevn va emiTeuxdei
napaywyn kata péco Opo otnv dlapkela evog aplBpyol nepIOdWV I €MNOXWV UMO KAVOVIKEG OUVOIKEC,
AauBavopévwv unown Twv anwAsiov duvapikoTnTag AOYyw TNG MNpoypauudTiopévng ouvtnpnong To

NPAaypaTiko eninedo Napaywync KNopei va XpnoidonolsiTal, av autd npoosyyilel TNV Kavovikr duvapikoTnTa.

Tnv nuepounvia Tou 100AoYIOUOU, Ta anoBéuara anoTipwvVTal oTn XaunAOTepn TIMR METAEU TOU KOOTOUG
KTNOEWG Kal TNG kKabapng peuoTonoinoiung agiac. H kabapr) peucTonoinoiun aia €ival n ekTIHOPEVN TIUN
nNwWANONG OTn ouvindn nopeia TWV €pyacinv TNnG €NIXEipNoONG HEIOV TIG EKTINWHEVEG dANAVEC WEXPI TNV
0AOKANPWOT Toug Kal onoladnnoTe €600a nou oxeTidovTal Je TNV NWANON.

3.13 MeTOoXIKO KEPAAaIO

To peToXIKO KEPAAalo NpoadiopileTal CUMPWVA PE TNV OVOUACTIKN a&ia TwV HMETOXWV NMou €Xouv ekdoBsi. Ol
KOIVEC WETOXEC Ta&ivopouvTal oTa idla kepdaAaia. 'EEoda Ta onoia npayyartonomn®nkav yia tnv €kdoon
METOXWV £l@avifovTal YETA TNV aPaipecn ToU GXETIKOU (POPOU EI00dNUATOC, O PEIWON TOU MPOIOVTOC TNG
£kdoang.

Katd Tnv anoktnon iBiwv PETOXWV, To KATABANGEV TiUNpa, CUMNEPIAGUPBAVOUEVWV KAl TWV OXETIKOV
danavwv, aneikovifeTal PEIWTIKA Twv 10wV KEPaAaiwv péExpl ol idlEG PETOXEG MwAnBolv, akupwBouv R
enavekdoBolv. Kabe kEpdocg 1 {nuia and nwAnon 1Binv PHeEToXwV kabBapd and ayeoa yia Tn ocuvaiiayn Aoind

£€00a & QOpouc euPavileTal wg anoBepaTikd oTa idla Kepaiaia.

3.14 ®opoloyia e1003NHaTog & avaBarAOHEVOG (POPOG

H empapuvon Tng nepiddou HE (POPOUC £IC0ONUATOC AMOTEAEITAI ANO TOUC TPEXOVTEG (POPOUG Kal TOUG
avaBaMopevoug @opouc, dnAadry Toug (OPOUC I TIC (POPONOYIKEC eAa@PUVOEIC Nou OXeTI(ovTal PE Td
OIKOVOUIKG OQEAN Mou NPoKUNTOUV aTnv nepiodo ahha €xouv ndn kataloyioTei ) 8a kaTaloyioToUv anod TIg
(POPOAOYIKEC APXEC OE OIAPOPETIKEG MEPIOdOUC. O POPOC €I000NKUATOG avayvwpileTal oTo Aoyapiaouo Twv
anoTeAEOPATWV TNG MEPIOdOU, €KTOC TOU (POPOU EKEIVOU MOU a@Opa OUvaAAaQyEC Mou KaTaxwprénkav
aneuBeiag oTa idla Kepalaia, oTnv oroia NePINTWon KaTaxwpeital ansubeiag, kaTd avaioyo Tpono, oTa idia

Kepahaia.

O1 TpéXovTEC POPOI €1000NAKUATOC NEPIAAPBAVOUV TIC BpaxunpOBETUEC UNOXPEWOEIG I KAl anaiTrhoeig Npog TIG
ONHOGIOVOUIKEG APXEC NMOU OXETICOVTAl E TOUG NANPWTEOUG (POPOUC EMi TOU (POPOAOYNTEOU €IGOONMATOC TNG

nePIOdOU Kal TUXOV NpOCBETOUC (POPOUG €I00DNATOC NOU aPOPOUV MPONYOUHEVEG XPNOEIG. Ol TPEXOVTEC
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(OPOI EMIUETPOVTAl CUUPWVA HE TOUG (POPOAOYIKOUC OGUVTEAECTEG KAl TOUC (POPOAOYIKOUC VOHOUC MOou
epappolovtal katd TNV nuepopnvia KaTtapTiIonG TwV OIKOVOUIKWV KATAOTACOEWV OTIG XWPEG MOU
OpaaTnpionoigital o ‘'OgIAog kai dnuioupyei popoloynTeo €100dnua. ‘OANec ol alayéc oTa BpaxunpdBsoua
(POPONOYIKA OTOIXEIQ TOU €evepyNnTIKOU 1 TIC UMOXPEWOEIG avayvwpilovral oav HEPOC TWV (POPOAOYIKWV
£€00wV OTNV KATACTAON ANOTEAEOUATWV XPrONG.

O avaBaAl\opevog @opog €100dnKaTog npoadiopileTal Pe TN MEBOSO TNG UNOXPEWONG NouU NPOKUNTEl and TIG
NPOCWPIVEG dIAPOPEC METAEU (POPOAOYIKNG avayvwpiong MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWV KAl
avayvwpiong Toug yia okonoUg oUVTAENC TwV OIKOVOHIKWY KATaoTAoswv. OI avaBarAOPEVEC (POPOAOYIKEG
UMOXPEWOEIC avayvwpilovTal yia OAEG TIC PoPOAOYNTEEC NPOCWPIVEC DIAPOPEC EKTOG €AV NPOKUNTEI And Tnv
apxikn avayvwpion Tng unepagiag evog NEPIOUCIAKOU OTOIXEIOU N MIAC UNOXPEWONG O MWia guvaAlAayr] n
onoia dev €ival ouvEVWON ETAIPEIWV KAl KATA Tn OTIYMR TNG ouvaAlAayng Oev ennpéace oUTE To AOYIOTIKO
oUTE TO popoAoyikd KEPDOC | {nuia. Eniong, oe nepinTwon (popoloynTéwv MPOowpPIVOV dIa(PopwV Mou
oxeTilovral pe €nevdUOEIC 0 OUYATPIKEG KAl OUYYEVEIC ETAIPEIEG, OMOU O XPOVOC QVTIOTPOPNG TwV
NpocwpIvVWV dlIapopwv PNopei va e\eyxBei kal ival niBavd 0TI ol NPoowpIveg diagopec de Ba avTioTpapouv

oTo NpoBAenOpevo PENov, dev unoloyileTal avaBal\opevn GopoAoyIKr UNoxpEwan.

O1 avaBaA\opeveg POPOAOYIKEG anaiThoelG avayvwpilovTal yia OAEG TIG EKMINTOUEVEG NPOCWPIVEG DIAPOPEG
Kal YETAPEPOUEVEG (POPOAOYIKEC {nuiec oTo BaBuod nou eival miBavo o1 Ba undpéel SIaB£0IUO EANOVTIKO
(PopoAoynT£o €1000NuUa To onoio Ba Xpnoiponoindei &vavTtl TWV EKNINTOMEVOV NPOCWPIVWV dIaPopwV Kal
TWV JETAPEPOPEVWY aXpNOIKONoIiNT®WV GopoAoyIK®V NIV, Aev avayvwpileTal avaBalopevn popoloyikn
anaitnon oTnv MNePINTWon MNou auTh OXETICETAl PE TIC EKMINTOUEVEC MPOCWPIVEG OIAPOPEG Ol OMoieg
npokUNTOUV and Tnv apxikn avayvopion TneS unepa&iag evoc neplouciakolU oTolxeiou 1 Miag unoxpewong ot
Jia ouvaAhayr n onoia dev €ival CUVEVWON ETAIPEI®V KAl KATA TN OTIYHN TNG ouvaAAayng dev ennpeadlel oUTe
TO AOYIOTIKO KEPDOG OUTE TO (PopoAoyIkO KEPDOC | {nuia. Eniong, o nepinTwon @opoAoynTEWV NPOCWPIVRV
olapopwv nou oxeTilovral Pe enevOUOEIC Ot OUYATPIKEC KAl OUYYEVEIC £Talpeie, oI avaBaAOUEVEC
(POPOAOYIKEG anaiThoelg avayvwpilovTtal povo oto Babupd nou sivar mbavd 0TI NPocwpPIVEG dlapopég Ba
avTioTpagouv oTo npoBAenopevo péANov kal Ba undpxel OlaB€oIyo PopoloynTéo €i00dnUa To onoio Ba
xpnoiponoinBei évavT Twv npoowpivav diapopwyv. H afia Twv avaBarAopeVwY GOPOAOYIKOV anaiThoEwY
ENEYXETAI OE KABE NUEPOMNVIa KATAPTIONG TWV OIKOVOUIKWOV KATAOTACEWV Kal PEIOVETAI 0TO Babud nou dev
gival nAéov niBavo va undpé&el enapkeg popohoynTéo €100dNKa nou Ba kaAUwel oAOKANPN TNV avaBaA\opevn

(POPOAOYIKI anaitnan r v PEPE.

O1 avaBaMAOpEVEC (POPONOYIKEC ANAITAOEIC KAl UNOXPEWOEIC unoloyilovralr pe Baon Toug (popoAoyikoUg
OUVTEAECTEG MOU AVAPEVETaAl va epappooTolv oTnv nepiodo kaTta Tnv onoia 6a avayvwpioTei n anaitnon n
Ba diakavovioTel n unoxpEwaon, AauBAvovTag unown Toug POpPoAoyIKOUG OUVTEAECTEC (Kal (popoAoyIKoUG
VOHOUG) NMou €xouv Tebei o€ 10XU 1 €xouv BeoPoBeTNOEl KATA TNV NUEPOMNVIa KaTapTiong Tou Ioohoyiopou.

>e nepinTwon aduvapiac oagouc nPocdIopIoHoU TOU XPOVOU avaoTpo®rc TwWV MPOCWPIVWV dlapopuv
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£papPOleTal 0 POPONOYIKOC OUVTEAEOTNC MOU I0XUEI KATA TNV €NOYEVN TNG NUEPOUNVIAG TOU I00AOYIOHOU
Xpron. Ava@EpeTal 0TI 0 UNOAOYIOHOG Tou avaBaAOPevoU @Opou BacileTal O EYKEKPIMEVOUG OUVTEAEDTEC
(popoAoyiac €100dMKUATOG Kal Ol Oroiol yia TNV eyXwpIeC €Taipeiec Tou Opilou eival ol €€nc:  2010: 24%,
2011: 23%, 2012:22%, 2013: 21%, 2014:20%.

O @oOpoc TNG Xpnong (Tpéxwv kai avaBarAopevog) nou agopd cuval\ayeg nou kataxwpouvTal aneubeiag
oTa idla kepdAaia, kaTaxwpeital aneudbeiag kaTa avaloyo Tpono oTa idia Kepaiaia kal Oxl TNV KaTaoTaaon

ANOTEAEOUATWY XPrOEWC,

3.15 NMapoxég oTO NPOCWNIKO

BpaxunpoBeopeg napoxég: O1 BpaxunpoBeopes NapoxEG Npog Toug epyalOPEVOUC OE XPNHUAa Kal o€ €idog
avayvwpilovtal w¢ £€0d0 oOTav kabioTavralr dedOUAEUPEVEC. TuxOV aveEOPANTO Mood KATAXWPEITAl WG
UnNoxPEWaON, €V O NEPINTWON NOU TO NMood nMou ndn kataBAndnke unepBaivel To NOGO TWV NAPOXWV, O
'Ouidoc kal n Etaipeia avayvwpilel To unepBAaiov Nogd w¢ OTOIXEID TOU evepynTikoU TnG (MponAnpwoev
£€€000) poOvo KaTd TNV £KTACN MOU n NponAnpwun 8a odnynoel os Peiwon PEANOVTIKOV NANPWH®V i} OF

ENIOTPOPH.

Mapoxég pera Tnv £€€0d0 anod Tnv unnpecia: O napoxég HeTd Tn AN TnG anaoyoAnong nepiAapBavouv
OUVTAEEIC 1N AMeC napoxec (aopaleleg {wng Kal 1aTpIKA NepiBaAwn) nou napéxel n enixeipnon YeTa Tn ANgn
TNG anaocxoAnong, ¢ avrtallaypga Tng unnpeoiac Twv epyalopévwv. Zuvenwe nepiappavouv TOCO

npoypduuaTa KaBopIoHEVWY EI0POPWY 000 KAl NPOYPANHATA KABOPIGUEVWY NAPOXWV.

Mpoypappa KabopICHEVMV EI0POPRYV : Me Baan To Npdypapa KaBopIGUEVWY EICPOPWY, N UNOXPEWOT)
Tou Opilou kal Tng ETaipeiag (VOuIK N TEKPAPTN) NEPIOPI(ETAl OTO MOCO MOU €Xel OUPPWVNOEi va
OUVEICPEPEI OTOV PopPEA (M.X. aoPAAIoTIKO TAWEIO) nou SIaXEIPIETAl TIG EIOPOPES KAl XOPNYEI TIC NAPOXEG.
JUVENW®C TO NOOO TwV NapoXwv nou 8a Aapel o epyalopevog NpoadiopileTal and To Noco Nou KaTaBAaAAel n
enixeipnon kai o epyaldpevog kai anod TIG kataBAnBeioeg enevdUOEIG TWV EI0POPAV AUTWV. To DEGOUAEUNEVO

KOOTOC TWV NPOYPAUHATWV KaBOPIOUEVWV EI0(POPWV KATAXWPEITAl WG £6000 OTNV NEPiIOdO Nou agopd.

Mpoypappa kabopiopévewv napoxwv : H anolnpinon npoownikoU Adyw €EO630U anod Tnv unnpeoia
KATaXWPEITAl oToV I00AOYIONO w¢ NpOypaupa Kaboplouévwv Napoxwv kal anoTeAsl Tnv napouca agia Tng
UNoXpPEWONG yia TNV KaBopIopEvV AuTh NApoxn Kal TIC WETABOAEC mou npokUNTouv and onolodnnoTe
avahoyloTikd képdog N Cnuia kalr To kdOTOG TNG npolnnpeoiag. Q¢ eniTOkIo NPoeEOPANONG BewpeiTal n
anodoaon, Katd TNV NUEPOMNVIA KATAPTIONG TWV OIKOVOMIKOV KATAOTACGEWV, TwV UWPNARC noioTNTAg
EUPWNAIKWV ETAIPIKMY OUJOAOYWV Ta onoia €xouv nuepopnvia AENG nou npooeyyilel Ta XPOVIKA opla Twv

Unoxpewaoswv Tou OpiAou.
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H unoxpéwaon yia Tnv napoxr autr kabopileTal Bacel TNG HeBOdOU TNG NPORERANUEVNC NIOTWTIKAG Hovadog
(projected unit credit method) and ave&aptnTo avahoyioTr kal anoteAsital and Tnv napouca aia Twv
napoxwv nou katéornoav OsdOoUAEUPEVEC kaTA Tn OIAPKEIQ TNG XPrONG, TOV €KTOKIOHO TNG MEAAOVTIKN
UnoxpPEWONG, TO KATOXUPWHEVO KOOTOC NpoUnnpeciac kal Ta avaloyloTika kEpdn i {nuiec  To KOGTOG
npolnnpeciac avayvwpileTal w¢ £€0do0 aneubeiac oTa anoTeAéoudTa KATa TNV €KTACN OMOU Ol MAPOXES
£XOUV KATOXUPwOEi, dIaPopeTIKA avayvwpileTal we £€0d0 navw os Pia oTabepn Pacn katda Tn dIAPKeEId TNG
MEONC MEPIOdOU WEXPI va kaToXupwBoUv ol napoxec. Ta avaloyioTika kEPOn kal {nuiec avayvwpilovTal
AGuEoa OTa anoTeAéopaTa TnG nepiddou oTnv onoia npokunTouv. Képdn 1 {nuiec kaTa TNV nepIKonn N
dlakavovioPO VoG NPOYPAUMATOG KaBopIoUEVWV NAPOXWV avayvwpilovTal oTa anoTeAEoPATa Xproswe oTav

0 'OpINOG €XEl DEOUEUTEI TNV MEPIKONI N 0TO dIAKAVOVIGUO auTov.

NMapoxég Ot OUPMETOXIKOUG TiTAOUG: Ta OIKAI®MUATA MPOQIPEONG €ni PETOXWV XopnyouvTal o€
OUYKEKPIYEVA aTEAEXN uwnAwv BaBuidwv. Ta dikaiwpaTta ackoUvTal G NPOVOUIAKN TIUN, N onoia ouvioTaral
OTNV EKACTOTE PEDN TIMA TNG METOXNG TNG UNTPIKAG €Talpeiac kaTtd To didoTnua 1/10 — 1/11 €kaoTou €ToUg
Melwpévn kaTd 40%. Ta dIkaiwPaTa pnopoUlv va aoknBouv To NpwTo Oekanevenuepo Tou Pnvog NoeuBpiou
KaBe £Touc 10xXU0C TOU NPOoypPAPpaToc. To npoypauua €xel ocuuBartikn didpkeia Tpiwv Twv. H UAoyn aia
TWV UNNPECINV TWV OTEAEXWV, GTOUC OMoiouC NApEXETAl dIKaiwPa NPoaipeong eni JETOXWY, KATAXWPEITAl WG
€€000. Kata Tnv daoknon Twv JIKAIWPATWY Td NOCd Nou €lonpattovral kabapd and dyeoca kOoTn TNng
ouval\aync, kataxwpoUvTal oTo YETOXIKO Ke@PAAaio (ovoupaoTikn a&ia) kar aTo unép To dptio. O ‘OuiIAog Kal
N €Taipeia 0ev €XoUv avayvwpioel £6000 OXETIKO WE TIC NAPOXEC AUTEC EPOCOV OEV EXOUV EKNANPWOEI akdun

ol OpOI KATOXUPWaNG Nou gixav KaBopioTei KAaTd TNV nUEPOUNvia napaxwpnong.

3.16 Enixopnynoeig

O 'Ouihog kai n ETaipeia avayvwpilel TIC KPATIKEG €MNIXOPNYNOEIC Ol OMnoiec IkavonoloUv aBpoioTika Ta €EAC
KpITNpia: ) Yndpxel Tekyaipopevn BeBaidotnta ot o ‘'Opihog kai n ETaipeia £xouv cUPHOpPwOEi 1) NpokeITal
va GUHPHOPPWOEI e TOUG OPOUG TNG EMIXOPRyNonG kai B ) mbavoAoyeital 0TI TO Nogod Tng enixoprnynong 6a
gionpayBei. O1 enixopnynoeig nou oxeTilovrar pe Oandveg, kartaxwpouvral otnv €UAhoyn aia kai
avayvwpilovtal Je TpOMNO CUCTNUATIKO OTa €000d, YE BACN TNV ApXN TOU CUCXETIOUOU TWV EMIXOPNYNOEWY
ME Ta avTioTolxa kOOTN Ta onoia kai enixopnyolUv. O1 gniXopnynoei Nou agopolV MEPIOUCIAKA OTOIXEIa
nepIAayBavovTal oTIC HAKPOMPOBEOUEC UMOXPEWOEIC WG avaBalopevo €0odo kal  avayvwpilovral

ouCTNUATIKA Kal opBoAoyIkd oTa £000a KaTa Tn dIApKela TNS WPEMUNG (WG TOU NAYIOU OTOIXEIOU.

3.17 MNpoBAéyeig, Eviexopeveg Ynoxpemoeig kal Evéexopeva Mepiouoiaka oToixeia

O1 npoBAewelc avayvwpilovral otav o ‘Odilog kai n Etaipeia €xouv pia napoloa Ogéopeuon (VOUIKN N
TEKUAIPOYEVN) WG AMOTEAEOHA YEYOVOTWV TOU naApeABOVTOG kal €ival nmibavo o1 Ba odnynosl os €kpon
OIKOVOUIK®OV NOPWV Yia To dIaKavovioud Tng dECUEUONC Kal auTr) Knopei va ekTiunBei agionioTa. Mapadeiyua
napoloac OECPEUCNC MOU MPOKUNTEI and VOMIKN N TEKMAIPOUEVN UMOXPEWONn Kal €xel npokUWel ano

YEYOVOTA TOU NAPEABOVTOG €ival Ol €YYUNOEIC MPOIOVTWY, VOMIKEC avTidKiec fj enaxdr] ouuPoiaia. Ol
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npoBAEweic avadiapBpwong avayvwpilovtal Jovo €av éva AeNTOHPEPEG TUMIKO NPOYPANKA EXEI avanTuxOei kal
ekTeAEOTEI, N N Aloiknon €XEl TOUAAXIOTOV avakoIVWOEl Ta XApaKTNPIOTIKA ToU NPOypAauUaToc o’ autouc nou

npokeITal va ennpeactouv and autd. MpoBAEwelg dev avayvwpilovTal yia HEANOVTIKEG AEITOUPYIKEC {NUIEC.

O1 npoBAEYPEIC ANOTIMWVTAl OTO NMPOCOOKWHEVO KOOTOG MOU analTeiTal yia va npoadiopioTel n napouca
O€opeuon, Baaoilopevol oTa nio a&idnioTa TeKUNpIa nou €ival diabéaipa kata Tnv nuepopnvia Iooloyiopou,
nepIAapBavovTac Toug KIvOUVOUG Kal TIC aBeBAIOTNTEG OXETIKA WE Tnv napoloa déopeucon. ‘OTav n enidpaon
NG dlaxpoVvIKnG agiag Tou XprAuaTog €ival oucindng, To Noao TnG NPOBAswnC avayvwpileTal oTnv napouoa
agia Twv €E00wV Mou avapévovTal va anarrnBouv NPokKeIdévou va diakavoviaTel n unoxpéwaon. To npo
(POPOU EMITOKIO NPOEEOPANCNG AvTAvakAG TIC TPEXOUTEC EKTIMNOEIG TNG ayopdc yia Tn diaxpovikn agia Tou
XPHATOC Kal TOUC OUVAQEIC PE TNV unoxpéwan KivoUvouc. To €nITOKIO dev avTavakAd KIvOUVOUG yid TOUG
0MoiouG Ol MEANOVTIKEG EKTIMNAOEIC TAMIOKWY POWV £XOUv npooappootei. ‘Otav yivetTalr npoedpAnon Twv
npoBAEWewv, n AoyioTikn a&ia piac npoBAewnG auEavel o kABe Nepiodo €TOI WOTE va avTavakAd Tnv Napodo
Tou ¥povou. AuTn n av&non avayvwpileTal wG KOOTOC davelopoU oTa anoteAéouara. ‘OTav undpyel &vag
apiBudc opoiwv deopeloswy, n mBavoTnTa OTI pia ekpor) Ba anaitnBei yia diakavoviouo kabopileTal

AapBavovrac unown To oUVOAO TNG KATNYOPIac auTwV TwV dEOUEUCEWV.

To €E000 OXETIKA We Hia npoBAewn napouadialeTal oTa anoTeAéouaTa, kabapd and To Nodd onolacgdnnoTe
anolnuiwonc. Mia npoBAewn XpnoiPonoleiTal JOvo yia Ta £80da yia Ta onoia €ixe apxikoGg oXnNWATIOTE
npopAeywn. O1 npoBAéwelg enaveeTalovTal o kaBe nuepounvia IooAoyiopoU kai av dev ival nAéov mbavod

oTI Ba unap&el pia ekpor NOpwV yia va dlakavovioTel n unoxpewan, N npoBAewn avtidoyileTal.

Meavég e10poéG and oIKovopIka opEAN yia Tov ‘OdIAC nou dev NANPOUV akO[n Ta KPITMPIA EVOG NEPIOUTIAKOU
oToIXEiou BewpolvTal eVOEXOUEVEG anaITAOEIG. O1 eVOEXOUEVES ANAITNOEIC KAl EVOEXOHEVEG UMOXPEWOEIC OEV
avayvwpiovTal oTIG OIKOVOMIKEG KaTaoTaoelC. O1 evOEXOUEVEG UNOXPEWTEIC NouU avayvwpilovTal oTta niaioia
MIAC OUVEVWONG EMIXEIPAOEWVY ENIJETPATAl TNV €UAoyn a&ia. AkoAoUBwG anoTIwvVTaAl 0TO UYPNAOTEPO NOCO
METAEU Tou noooU TG NPOBAewnc nou Ba avayvwpilovTav oUP@WVA PE TOUC YEVIKOUG KaVOVEC avayvwpiong
nou NEPIYPAPOVTAl AVWTEPW KAl TOU MOCOU MOU EiXE apXIKWG avayvwpIOoTeEl, PeIOV TUXOV OWPEUMEVN

anooBeon Nou avayvwpioTnKe cUPPWVA WE TIG 0dnyieg avayvwpiong E00dwv.

3.18 Avayvapion E003wV kai 03wV

a) 'Egoda: Ta £€o0oda nepiAayfavouv Tnv nwAnon ayabwv (BioAoyikwv oToixgiwv kai pn BioAoyikwv),
napoxne unnpeoiwv, kabapda anod ®opo MpooTiBEevVNG A&iag, EKNTWOEIC Kal ENIOTPOPEC. Ta dIETAIPIKA £00da
MEoa aTov ‘OuiAo anaAsipovTal nANpwe. H avayvwpion Twv e00dwV YIVETAl WG EENG:

- NMwANOCEIG BIOAOYIKOV NEPIOUCIAK®OV OTOIXEIWV: Avayvwpilovral WETA Tn OUYKOMION £pOoovV Td
npoiovTa napadidovral o NeAdTeg, yivovralr anodekTd and auTtoUc Kal n €ionpa&n Tng anairnong eivai

€UNoya eEao@aliopEvn.
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- NwARosig ayadwv: O nwAnoeic ayabwv avayvwpilovralr étav o ‘OpiAog kai n Etaipeia napadidel Ta
ayabd otoug neAaTteg, Ta ayabd yivovralr anodekTa anod auTtoUg Kal n €ionpagn Tng anairnong €ivar ebAoya
£€ao@aNioyévn.
- Mapoxn unnpeoci®v: Ta £€00da and napoxn unnpeciwv Aoyiovral TNV nepiodo nou napexovral ol
unnpeoiec, Ye BAon To oTAdI0 OAOKANPWONG TNG NAPEXOMEVNC UMNPECIAc O OXEON HE TO GUVOAO TWV
NapeXOUEVWV UMNPECIQV.
- 'E00da ano TOkoug: Ta £00da ano TOKoUG avayvwpifovral BAcel XpoVvIKNG avaoyiag Kal Je TNV Xprion
TOU MpaypatikoU emiTokiou. ‘OTav undapxel anodeinon TwV anamioswy, n AoyioTikn a&ia auTwv PEI®VETAl
OTO AVAKTNOIYO Nooo TOUG TO ornoio €ival n napoloa agia TwvV avaPEVOPEVWV HEAAOVTIKWY TAUIAK®MY POV
NPOsEOPAOUPEVWV E TO APXIKO NPAyHaTiko EMITOKIO. 2T OUVEXEId AoyilovTal TOKOI WE TO idI0 EMTOKIO €ni
NG anopeiwpevng (véag AoyioTiKnc) agiag,

- MepiopaTra: Ta pepiopaTa, Aoyidovral we €00da, o0Tav BepeAiwveTal To dikaiwpa €ionpa&ng Touc.

(B) E€oda: Ta ££oda avayvwpilovral ota anoTeAéopata oe dedouleupévn Paon. O NANPWMEC Mou
NpayPaTonolouvTal yid AEITOUPYIKEG MICBWOEIC JETAPEPOVTAl OTO AMNOTEAEOUATA WG £€00a, KATA TO XPOVO

XPNoews Tou WioBiou. Ta £60d0a anod TOKoug avayvwpilovral o dedOUAEUNEVN Baan.

(y) Képdn/ Znpieg ano peraBolég ornv EUAoyn Afia Twv BIOAOYIK®OV NEPIOUTCIAK®OV OTOIXEIWV:
AvayvwpilovTal kata Tn dIdpKeIa TNG XPNOEWS Kal NPOEPXOVTal anod PETABOAEG TOOO oTnV TIUN 000 KAl OTNV

nogoTNTa Kal TNV avanTugn Twv BIOAOYIKOV NEPIOUCIAKWY GTOIXEIWV.

3.19 MigOwosig

O1 MioBwoeic avayvwpilovTal WG XPNHATOOIKOVOMIKEG MITBWOEIC I} ASITOUPYIKEG MIOBWOEIC KaTa TNV &vapén

Tou oupBoAgiou pioBwonc.

ETaipeia i 'OpgIAo¢ ®w¢ MIoBWTRG: O XpnUaTodoTIKEG MICBWOEIC nayinv KaTd TIG onoieg peTapipalovral
otov Ouido 1| otnv ETaipeia OAoi o1 kivduvol kal Ta OQEAN MOuU €XOUV OXEON HE TNV KUPIOTNTA €VOG
NEPIOUCIAKOU OToIXEIOU, KepahaionolouvTal Pe Tnv €vapén Tng Miocbwong otn xaunAoTepn WETAEU Tng
gbhoyng a&iac Tou ndAyiou aToIXEiou 1 TNG napoloac a&iag Twv eAaXIoTwV HIoBwPdTwy. Kabe piobwua
enipepileTal PeTAEl TNG MEIWONG TNG UNOXPEWONG Kal TWV XPNMATOOIKOVOUIK®WY €E00wV £TOI WOTE va
EMITUYXAveTal €va oTabepd €mITOKIO OTNV UMOAEINOPEVN XPNUATOOIKOVOUIKN unoxpéwon. O1 avTioTOIXEG
UNoXPEWOEIC and HioBwuaTta, kabapég and XpnUaToolKovouika €E00a, ansikovi(ovTal OTIC UNOXPEWTEIC Kal
anoTINWVTal OTo avandoBeoTo KOOTOG. TO HEPOG TOU XPNUATOOIKOVOUIKOU €EO00U Mou dagopd o€
XPNHATODOTIKEC MICBWOEIC avayvwpileTal oTa anoTeAéopaTta Xprnong kata Tn didpkeia TnG picbwong. Ta
nayia nou anokTnenkav e XpnuaTtodoTikn WioBwon anooBévovral otnv weéNYn {wr Tou nayiou. XTnv

nepinTwaon OJwC Nou dev UNAPXEl ApKeTn BeBaioTnTa OTi 0 ‘OpIAog 1 n ETaipeia 8a anoktnosl 1810kTNaia Tou
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nayiou kaTta Tn AfEn Tng HioBwongc, To NAylo auTo anooBEVETAl OTN PIKPOTEPN NEPIOSO PETAEU TNG WPENIUNG

{wnc Tou nayiou aToixeiou kai TNG dIApKeIag HioBwarC Tou.

JUMQWViEC HIOBWOEWV ONou 0 ekPIoBWTNG PETABIBAlE! TO DIKaAiwPa XProng EVOC NePIOUCIAKOU OTOIXEIOU yia
MId OUPQWVNUEVN XPOVIKN NEPiodo, XwpiC woTooo va HeTaPBiBalel kalr Toug KIVOUVOUG Kal WMEAEIEG ToU
nayiou oToixeiou, avayvwpilovTal wG AEITOUPYIKEG MICBWOEIG. O NANPWHEG MOU YivovTal yia AEITOUPYIKES
MIoBwoelC (KaBapégc anod Tuxov KivnTpa mou npoo@epBnkav and Tov ekuiobwTn) avayvwpilovral orta

anoTeAéopaTa xpriong avaAoyikd kata Tn diapkeia Tng Hiobwaong.

ETaipeia 1| 'OpIA0G 0¢ eKpICOWTNG: ‘OTav ndyia ekyioBwvovTal e XpnuaTodoTikn HioBwaon, n napoluoa
agia Twv HIoBWPATWV KaTaxwpeiTal w¢ anaitnon. H diagopd PeTa&U Tou PIKTOU nocoU Tng anaitnong Kai
TNG Napouoag agiag Tng anaitnong kataxwpeital wg avapaloPevo XpnUaToolkovopuikd €0000. To €0000 ano
TNV ekyioBwon avayvwpileTal oTa anoTeAEoPATa xpnong kaTtda Tn dIapKeia TN MioBwong XpnoIHonoInvTac

Tn pEBodO TG kabapr|g enévduaonc, n onoia avTinpoowneUel Yia aTabepr) neplodikr anddoar.

3.20 AIaVoI| HEPICHATWV

H Oiavoun MEPIOPATWY OTOUG METOXOUC TNG HNTPIKAG avayvwpileTal w¢ UMNOXPEwon OTIC eVOIAUEDEG
OIKOVOUIKEC KATAOTACEIC TNV NUEPOUNVia katd Tnv onoia n diavoprn eykpivetal and Tn Mevikn SUvEAeuon Twv
MeETOXwV. Ta MepioPATA OTOUG HETOXOUG nepIAauBavovtar oto kovOUAI “Aoinéc BpaxunpdBeopeg

Ynoyxpewoeic” , étav Ta hepiopaTa ykpivovTal and Tn Mevikn ZUveEAeuon Twv MeTOXwV.

3.21 Zuvdspéva Mépn

O1 ouval\ayec kal Ta evOo-OMIAIKA unoAoina PETaEU ouvdedepévwy PE Tov ‘OliINo kal Tnv ETaipeia pepawv
yvwaTonolouvTdl oUPpwva Pe To AAM 24 «MvwoTonoinoelg SuvOedepeviv Mepwv». OI oUVAAAYEC AUTEC
aQopouv TIG ouvaAl\ayec PETA&l Tng dI10iknong, Twv KUPIWV WETOXWV Kal TV BuyaTpikwV ETAIPEIOV TOU

OuiNou PE TN UNTPIKN ETAIPEIA Kal TIG AOINEC BUYATPIKEG KAl CUYYEVEIC £TaIpeieg nou anapTifouv Tov ‘OpIAo.

3.22 Tapiaka d1afoipa Kai 1I008UvVapa TapIaK®V S1a0ecipwv
Ta diabgoiya kai 16odUvapa diabeaipwy nepIAaUBAvouv Ta WETPNTA oTnNV Tpanela kal oTo Tapeio Kabwg
eniong kar TIC BpaxunpoBeopes enevOUCEIC UYPNANG PEUCTOTNTAC WEXP! 3 MAVEG, ONWC Ta MPoidvTa TNng

ayopdc xpnuUaTog Kai ol TPanefikeG KAaTABETEIC KaBWE kal Toug Tpanedikoug AoyapiacuoUs unepavainyng.

3.23 leyovOTa HETA TNV nUEPOMNVia Tou IcoAoyiopoU
Ta aneikovi{opeva kovOoUAia Tou IooAoyiopoU avanpooappolovTal £T01 WOTE va avTikaTonTpilouv yeyovoTa,

Ta onoia €Xouv OUMPBEI HETA TNV NUepounvia Tou IooAoyiopoU, yia Ta onoia OPwC NPoUNNPXav eVOEIEEIC KATA
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TNV nuUepopnvia Tou IooAoyiopou. eyovoTa Ta onoia Npoékuwav WYETa Tnv nuepounvia Tou IoohoyiopoU Kai
yla Ta onoia dev npolnrnpxav avTioToIXeC eVOEIEEIG KATA TNV nuepounvia Tou IocoloyiopoU aAAa npogkuwav

META, YyVWOoTOoNoIoUVTal OTIC ONUEINOEIG TV OIKOVOUIKWV KaTaoTaoewv.

3.24 ZuykKpITIKG ZTOIXEId

JSUYKpPITIKG oTolxeia enavanpoodiopifovral o nepinTwon aAAaync AoyIoTIKAG MOAITIKAG 1} O MeEPINTWON

AaBouc nponyolpevng Xprong.

3.25 KooTog AaveiopoU

To kOOTOG daveiopoU Mou agopd Aueca oTnv anokTnon, KATAOKEUN N napaywyn €voc nepiouciakou
OTOIXEIOU YyIa TNV onoia anaiTeital onuavtiko Xpoviko dIacTnua, cupnepIAapBAveTal oTo KOOTOC auToU Tou
MepIoUCIakoU  oTolxeiou. AuTO TO KOOTOC OAVEIOPOU KEPAAQIOMOIEITAI ®WC TUAMA TOU KOOTOUG TOu
MEPIOUCIAKOU OTOIXEIoU, €POCOV mBavoloyeital OTI Ba ano@épel O0TO HEAAOV OIKOVOMIKA OQEAN OTnv
ENI¥eipnon kai pnopei va anoTiuyn®esi a&idniota. Ta undloina kdoTn davelopoU Bapuvouv Ta £€0da Tng

nepIGOOU OTNV onoia ugioTavrai.

3.26 Mn KUukAOQOPOUVTU NEPIOUCIAKA OTOIXEIO KATEXOHEVA nNPoG¢ nNwAnon — Alakoneioeg
ApaoTnpIoTNTEG

H ovTOTNTa KATATACOEl £va PN KUKAOQOpPoUV MEPIOUTIAKO OTOIXEIO () opada dIGBeonC) wG KATEXOUEVO NPOC
nwAnon €av n AoyioTikr a&ia Tou Ba avakTnBei Yeow MIag ouvalhayng NwANong kai Ox1 and OUVEXOPEVN

xpnon.

Apéowe npiv TNV Katdta&n Tou nepIouciakou aToixeiou (N TnG opadag d1abeonc) wG KATEXOUEVO MPOC
nwAnon, ol AoYIoTIKEC afiec Tou MepIoUcIakoU oToIxeiou (1 OAWV TWV MNEPIOUCIAKWV OTOIXEIWV Kal

UMOXPEWOEWY TNG ouadac) Ba enpeTpwvTal cUPPWVA PE Ta pappooTea A.M.X.A.

MeTa Tnv avatagivopion €vog OTOIXEIOU wC KATEXOMEVO MPOG MWANGN, EMIPETPATAl TNV XaunAoTepn agia
METAEU TG AoyloTIKNG agiag kal TG ebAoyng a&iag anopeiwyévng kKaTda Ta KOOTN TNG NWANGCNG Tou.

H ovrotnTa Ba avayvwpiosl {nuia anopeinong rj HETAyevESTEPN UMNOTIUNGN Tou nepiouaiakoU aToixeiou (1)
NG opadag d1absong) ortnv eUAoyn afia anopsiwpev KATd Ta KOOTn nwAnong Tou. H ovtotnTa Ba
avayvwpilel kEPOOC yia onoladrnnoTe WETAyeVESTEPN aUEnon Tng €Uloyng a&iac anopeiwPEVNC KaTd To
KOOTOC MWANONG €vOC NePIoUcIakoU OToIXEiou, aAAG To onoio Oev unepBaivel Tn OWPEUTIKR {nuia
anopeiwong TnG a&iag Tou nou €xel avayvwploTel €ite ouppwva pe 1o A.NMX.A.5  €iTe npoyevéoTepa
oUppwva Pe 1o AAM 36. Mn kukho@opoUvTa nepioudiaka oToixeia (r7 opdda didBeonc) KATeEXOMEVA MPOC

nwAnon dev anooBevovTai.

Ta anoTeAéopaTa Twv dIAKOMNEIoWY dpacTnPIOTATWV NapoucialovTral oTa anoTeAEoUaTa JIAKEKPIPEVA Kal TA
MNEPIOUCIAKA OTOIXEId Nou OXETI(ovTal YE QUTEC TIC dpPacTnPIOTNTEG ouMnepIAauBavovTal Jaldi Pe Ta pn

KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEId KATEXOUEVA NPog NWANan otov IooAoyiouo.
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4. AA\ay£G o€ AOYIOTIKEC APXEC

4.1 NEa kar TporonomuEva nporTuna Kat JIEPUINVEIEG.
O1 \OYIOTIKEG NMOAITIKEC MOU UIOBETNONKAV ouvVAdOUV WE EKEIVEG MOU €ixav UI0BeTNOEI kaTa TNV nponyoUpevn

OIKOVOUIKI| XPriOn €KTOG anod Ta NApakaTw:

> Algppnveia 17 AIaVOHEG BN XPNHATIK®V NEPIOUCIAK®OV OTOIXEIWV OFE IGI0KTNTEG

> Tpononoinon oto AAIN 39 XpnuAaToOIKOVOHIKA MHEoA: Avayv@pion Kal enigeETpnon -
AvTikeipeva kataAAnAa npog avrioTaeyion

> Tpononoinon oro AMNXA 2 NMapoxég nou EEaptavral ano Tnv Afia Twv MeToXwv

> AvaBswpnuévo AMNXA 3 Zuvevwoel Emixeipioswv kai Tpononoinpévo AAMN 27
Evonoinpéveg kai Idiaitepeg Oikovopikég KataoTaoeig

> Etnoieg AvaBaOpiosic Tov ANMXA (Mdaiog 2008) ‘OAeg ol avaBabuioeic nou ekdoOnkav eixav
g@appoyn otn xprnon 31 Aekeuppiou 2009, ekTdc anod Tnv akdloubn: AMXA 5 Mn Kukhopopouvta
Mepiouoiaka ZToixeia nou Katéxovrar npo¢ MwAnon kalr  Aiakoneioeg ApaotnpioTnteg: H
Tporonoinon auTr OIEukpivifel To yeyovog OTI OAa Ta oTolxeia evepynTikoU kal naénTikoU piag
BuyaTpIKNC KaTATAooOVTAl WG KATEXOMEVA yia NWANon, oUPewva Ye To AMXA 5, akoun kai aTnv
NePINTWON Mou n £TAIpeia, HETA ano NWANGCN, dIATNPNOEl YN EAEyXoUOd CUHMHETOXN OTn BuyaTpIkn.

> Etnoieg Avapadpioeig Twv AMXA (AnpiAiog 2009)

Y€ NEPINTWON Mou N UIoB£TNON KAnolou nNpoTunou 1| SIEPUNVEIAC EiXE ENINTWON OTIG OIKOVOUIKEG KATAGTACEIC

N Tn dpaoTnpioTnTa Tou OpiAou/ETaipeiac, n eNiNTwWaOr auTr NeEPIypAPETal NAPAKATY:

. AvaBeswpnuévo AMNXA 3 Zuvevawoers Enixeipriocwv kai  Tpononoinuevo AAIT 27

Evonoinueveg kai I01aitepeg OIkovouikes Karaordoerg

EpappolovTal yia €TNoIEC AOYIOTIKEG MNePIOdOUC nMou Eekivouv Tnv 1 Perd tTnv 1 Ioudiou 2009. To
avaBewpnuevo AMXA 3 ei0ayel Pia ogipd aAAAyWV OTO AOYIOTIKO XEIPIOPO CUVEVWOEWV EMIXEIPNOEWV Ol
onoiec Ba ennpedcouv To Nocd TG avayvwplodeioag unepaiac, Ta anoteAéopara Tng NepIGdoU aTnV onoia
NpayyaTonoIEiTal N OUVEVWON EMIXEIPHOEWY KAl TA MEAOVTIKG anoTeAéopaTtd. AUTEG ol  aAlAayeg
nepi\apBavouy Tnv €€odonoinan Twv danavwv nou OXETI(ovTal e TNV anokTnon kabwg Kal TNV avayvmpion
MEMoOVTIKWV peTaBoAwv otnv eUAoyn a&ia Tou evdexOUevVOU TIUNWATOC OTa danoTteAéopara (avTi yia
npooapyoyn Tng unepa&iac). To Tpononoinuévo AAM 27 anaitei onw¢ ouvaAayeg nou odnyouv ae aAAayeEg
NOCOOTWV CUMUETOXNG O BuyaTpikn KaTaxwpouvTal oTnv kabapn 6¢on. Suvenwc dev ennpedlouv Tnv
unepa&ia ouTe dnuioupyolv anoTéAeopa (kEpdog i ¢nuia). EmnAéov To Tpononoinuévo npoTuno aA\alel Tov
TPOno nou Aoyilovtai ol {nuieg BuyaTpikwV KabBwg kal To AoyIOTIKO XEIPIOUO O NEPINTWON anwAEIag EAEyXou

BuyaTpiknG. O1 aANaYEC TV avwTEP® NPOTUNWV EXOUV €PAPHOOTEI and TNV NUEPOMNVIA EPAPHOYNG TOUG Kal
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£XOUV EMNPEACEl AMOKTNOEIG KAl OUVAAAAYEC PE PETOXOUG HEloWn®iag and Tnv NUEPOMnvia auTtn Kal PeTa

(BA£ne Znueiwon 33).

4.2 Ta napakdTw VEa rporTurnd, TPONOINOIOEIS/aVaBewWpPiOEIS OTa npoTunda 1) JIEPUINVEIEG EXOUV

£x00Bsi alAdd Osv Exouv axoua spappoyri orov OuiAo kar oTnv ETaipeia oUTe EXel YIVEI vwpiTEPD

£pappoyrj Tous.

. AlIXA 7 Xpnuarooikovouixd peoa: I'vwoTonoinjocsrg: [vwOoTomnoIjoelS &6 HEPOS TG

OUVOAIKIIG EMIOKOINIONG TV OPAOTNPIOTIITWV EKTOG Io0Aoyiouou (Tponomnoinor).

E@appoleTal yia €TNOIEC AOYIOTIKEG NEPIGDOUG Mou Eekivouv TNV 1 YeTd Tnv 1 IouAiou 2011. Zkondg Tng
Tpononoinong auTng €ival va enITpEYPEl 0Toug XpNoTeS Twv Olkovouikwy KataoTdoewv va BEATIOGOUV TV
KaTavonar Tou¢ w¢ Mpoc TIC OUVAANAYEC PETAPOPAC XPNHATOOIKOVOUIKWY MEPIOUCIAK®Y OTOIXEIWV (M.
TITAonoinon) kabwg kai Twv Nbavov ENNTOOEWV TwV onolodnnoTe KIvOUVWY Mou WPNopsi va napayeivouv
oTnNV OVTOTNTA N onoia €XEl NPAYUATOMNOINOEl TN HETAPOPA XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV.
Eniong, n Tpononoinon anaitei NpooBETEC YVWOTONOINCEIC OE NEPINTWON NMou £va duaavaloyo nood Twv
oUVaAAQywV PETAPOPAC £xel NpayuaTonoindei Npog To TEAOC TNE NUEPOMNViac IcoAoyiouoU.

H Tpononoinon auTr] CUPHOPPWVEI O PEYAAO BaABUO TIC anaiTioelg yvwoTonoinoswy Twv AMXA kai Tov
AMEPIKAVIKWV AoyioTikwv npotunwv. O ‘Ouihog BpiokeTal otn diadikacia eEETaong TnNG enidpaong autou Tou

NPOTUMOU OTIC OIKOVOUIKEC TOU KATAGTACEIG.

. ATIXA 9 Xpnuarooikovouikd peoa - ®don 1, XpruarooiKovouikd INEPIOUOIaKd OTOIXEID,

Ta&Ivounon Kai eNIPETPIION

E@appoleTal yia €TNOIEG AOYIOTIKEG NEPIGDOUG Nou Eekivouv Tnv ) Jetd Tnv 1 Iavouapiou 2013. H MNpwTn
daon Tou véou autoU npoTUMOU €I0AyEl VEEG ANAITAOEIC yid TNV Tagivounon kai €MPETpNon Twv
XPNHATOOIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWV. ENTpéneTal vwpiTepn epappoyn Tou npotunou. H Eupwnaikn
'Evwon dev €xel akoun uloBetnoel Tnv Tpononoinan auth. O ‘OuiAog BpiokeTal oTn diadikaoia €EETaong TnG

€nidpaong autoU ToU NPOTUMOU OTIC OIKOVOUIKEC TOU KATACTACEIG.
. Tpononoinon oro AAIT 32 Xpnuarooixkovouixd peoa: lTapouvoiaon

EqapuoleTal yia €TAOIEG AOYIOTIKEG NEPIOdOUC Nou EekivoUv Tnv 1 WeTa Tnv 1 deBpouapiou 2010. H
Tpononoinon autn avagepetal otnv £kdoon JIKAIMPATWY NPOAipeEdNC EvavTl vog kaBopioPévou nooou o€
&Evo vopiopa, Ta onoia dikaliwpaTa avTigeTwnifovrav and To ugioTapevo nNpdTUNo W napaywya. Baosl Tng
TPOMNOMoINONG AUTHC, Of MEPINTWON Mou Td JIKAI®UATA auTd ekdidovTal avaloylkd GTOUG WETOXOUG HIAC
£TaIpeiac, ol onoiol KATEXOUV id1AC KATNYOPIAG CUMMETOXIKOUC TITAOUG TNG ETAIPEIAC, YIa €va KABOPIOWEVO
nooo ot &vo vouiopa, Ba npénel va Ta&ivopoUvTal wG OToIxeia TNG Kabapng B€ong aveEaptnTa ano To

VOUIONA OTO ornoio €xel opioTel n TP €€doknong Tou dikaiwpaToc. O ‘OpiIlog dev avapével OTI auTtn n
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Tpononoinon 6a €xel enidpaocn OTIC OIKOVOUIKEG TOU KATACTACEIC £POOOV Oev €XEI OUVAWEI TETOIOU €idOUC

OUVAAAQYEC,
. AvaBswpnon Tou AAIT 24 [VwoTonoIjoel§ OUVIEIELEVOV LHEPWV

EqapuoleTal yia €TNOIEC AOYIOTIKEG MNEPIOdOUC Mou &kivoUv Tnv n petd Tnv 1 Iavouapiou 2011. H
avabewpnaon auTr ava@EéPETal oTNV EKTIMNON NMOU anaiTeiTal NPOKEIMEVOU va NpoadIopioTel €av To dNUOaIo
Kal ETAIPEIEC 01 OMnoieC gival yvwoTo OTI eA&yxovTal and To dnuOoIo pnopolv va Bewpnbolv wg €vag Kal
MovadIkog NeAATnG. Mpokeiyévou yI' auTov Tov NPoadiopiopd, n Talpeia Ba npénel va avaloyioTei To Babud
OTOV OMoio UNAPXeEl OIKOVOMIKN aAAnAenidpaon MeTa&U auTwv Twv eTaipeiwv. H Tporonoinon &xel
avadpoIkn 10XU VW ENITPENETAI VWPITEPN €pappoyr TG O 'OuIAog dev avapével 0TI auTn n avabewpnaon
Ba £xel enidpacn OTIC OIKOVOUIKEG TOU KATACGTACEIC,

. Aigpunveia 19 AiakavoviouoG UNIOXPEDOEWV LIE OTOIXEIA TNG KaBapric B£ong

EqapuoleTal yia €TROIEC AOYIOTIKEG NEPIOSOUG Nou EeKivouv Tnv 1 MeTd Tnv 1 IouAiou 2010. H digpunveia
auTr) OIEUKPIVICEI TO AOYIOTIKO XEIPIOUO NMou akoAoubBeiTal o NePINTWOEIC ENavadianpayddTeuons Twv Opwv
MIOC UNOXPEWONG METAEL eTalpeiac kal NIOTWTH ONOU O MIOTWTNG ANodEXETAl HETOXEC TNG ETAIpEiac n aAia
oToIXEia kKaBapng BEoNG TNG ETAIPEIAG NPOKEIMEVOU YIA TO HEPIKO 1 OAIKO 81aKAvoVIOUO TNG unoxpéwaong. Me
T diepunveia auTr] anooagnvifeTal To yeyovog OTI QuTd Ta oToixeia TG kabapng Béong anoteholv TO
Tiunua nou nAnpwveral Bacel Tou AAM 39, napaypapog 41 Kal CUVEN®MG N XPNHATOOIKOVOUIKI] UNOXPEWGN
anoavayvwpileTal kal Ta oToixeia TNG kabapng B£ong nou ekdidovTal avTIJETwNI{ovVTal WG TO NANPWTED
TiUNUa NPOKEIPEVOU Yia TNV €EAAEIPN TNG XPNHATOOIKOVOUIKAC unoxpeéwong. O ‘OpIAoG dev avapevel OTI auTn
n dlepunveia Ba £xel enidpacn OTIC OIKOVOUIKEG TOU KATAOTAOEIC,

. Adigpunveia 14 [IepinT@oeic nponAnpouwv orav Undpxyouv UINOXPEWOEIS EAGXIOTWV

glo@opayv (Tponomnoinorn)

EqapuoleTal yia €TAOIEG AOYIOTIKEC NePIODOUC Nou Eekivouv Tnv 1 WeTa Tnv 1 Iavouapiou 2011. Skonog
QUTAC TNC Tpononoinong eival va €enITPEWEl OTIC ETAIPEIEC vA aAVAYVWPIOOUV OPICHEVEC E€BENOVTIKEG
NPOKATABOAEG yIa €NAXIOTEC KEPAAAIGKEC UMOXPEWOEIC WG MEPIOUCIAKA OToIXeid. H Tpononoinon E£xel
avadpolIkn 10XU eV ENITPENETAl VWPITEPN €pappoyn TNG. O ‘OuiIAog dev avapével OTI AuTr n Tpornonoinan
Ba £xel enidpacn OTIC OIKOVOMIKEG TOU KATAOTACEIC,

Tov Madio Tou 2010 To ZAAN €&£0waoE pia TpiTn oelpd Tpononoinoewv Twv AMXA pe okonod Tnv eEaieiyn
aouvensiwv Kabwg kal Tnv napoxn Oleukpivioswv. OI nUEpoUNVIiEC epapuoyng €ival SIaQOPETIKEC yia KABE
TpOMnonoinaon, N VWPITEPN €K TWV OMoiwv €ival yia AOyIOTIKEG NEPIODOUG nou EekivoUv Tnv 1 PETa Tnv 1

Iouhiou 2010. EmITpEneTal vwpiTeEPn £PAPHOYN YId OAEG TIGC MEPINTWOEIC. O TPOMOMOINCEIC apopolv
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OUVONTIKA OTd napakatw npdtuna kai dlepunveiec kalr o 'OpiIhog  BpiokeTalr otn diadikacia €EETaong TnG

£NiNTWOonG Toug aTIC OIKOVOUIKEC KaTaoTAOEIC:

ANXA 1 MpwTn epappoyn Tov AMXA, epapudleTal yia AoyIoTIKEG NePIGdOUG nou Eekivouv TNV n
peta Tnv 1 Iavouapiou 2011. H avaBdaduion auTr JIEUKPIVICEl TOV XEIPIOPO TWV aAAaywv AOYIOTIKOV
MONITIKWV KATa Tn Xpnon TnG npwTng €papuoyns Twv AMXA petd Tn Onuocicuon evOIGUECWV
OIKOVOUIKOV KaTaoTaoswv Bacel Tou AAMN 34 EvOidueoeg OIKOVOUIKEC KaTaoTAoel, enITpENel KaTa
TNV NpWTN £PpApPoyn Tn Xpnon Hiac euoyng aiac n onoia kabodnyeiTal and CUYKEKPIYEVO YEYOVOC
WC TEKYAPTO KOOTOC Kal dlEupUvel TOo NAQICIO EQAPHOYNC TOU ‘TEKPAPTOU KOOTOUG yId EVOWMATA Kal
auha ndyia nePIOUCIaKA OToIXeid  oupnepIAaUBAvVOVTAG OTOIXEId Mou  XpnoigonoloUvTal o€

OpaoTnPIOTNTEC MOU UNOKEIVTAl OE PUBUIOT TIHQV.

ANXA 3 Zuveveoel EmXeipnoswv, £papuoleTal yia AOYIOTIKEG NEPIOdOUC nou Eekivouv TNV 1
MeTd Tnv 1 IouAiou 2010. H avaBaBuion autrh Oieukpivitel OTI o Tpononoinoelc Tou AMXA 7
XpnNuaToolkovopIika péoa: MvwaTonoinoeig, AAM 32 XpnuaToolkovouika Wéoa: Mapouaiaon kar AAM
39 Xpnuatooikovopikd pEoa: Avayvwpion kal Emigérpnon, ol onoieg Ealeipouv Tnv e€aipeon yia
EVOEXOMEVEG UMOXPEWOTEIC, OEV EXOUV EPAPHOYN OE EVOEXOUEVEG UNOXPEWOEIC MOU MPOKUMNTOUV ano
OUVEVQOEIG EMIXEIPACEWY TWV OMOoIWV Ol NUEPOUNVIEG anoOKTNONG nponyouvTal TnG EQApPHOYRG Tou

AMNXA 3 (6nwg Tpononoidnke To 2008).

EminpooBera, n avaBaduion auTn nepiopilel To NAQiolo epappoyng yia emAoyr] HEBOSOU ENIPETPNONG
(elhoyn a&ia 1 nocooTidid CUYMETOXR OTA avayvwpioiya kabapd nepIOUCIAKA OTOIXEId TNG
anoKTWHEVNG €Talpeiag BAcel TNG Napouoac CUUMETOXNG ID1I0KTNOIag) Yovo oTa ouoTaTIKA OToIXEIa
TNG MN-€AEYXOUOAC OUMMETOXNG Mou anoTeAoUv napouoa CUMKETOXN IDI0KTNaiag n onoia npoodidel

OTOUC KATOXOUG NOC0aTIAid CUMETOXN 0Ta kaBapd nepiouoiakd aToixeia Tng eTaipeiac.

Téhog, anaitei and pia eraipeia (og pia ouvévwaon enixelpnoewv) va Aaupaver unown Tnv
avTiIkaTaoTaon TV ouvaAAaywv TNnG AnoKTWHEVNG ETAIPEIAC yid NApoxXEG nou £&apTwvTal and Tnv
aia Twv PeToXWV (EITE UNOXPEWTIKEC £iTe €0EAOVTIKEG), OnA., va yiveTal SIaxwpIoWOG WETAEU Tou

TIUAKATOC Kal TwV £E00wWV NoU kaTaxwpoUvTal HETA TN CUVEVWOT).

ANXA 7 XpnHaTooikovopIika péoa: N'VWoTonoINOEIG, papUOleETal yia AOYIOTIKEG NEPIODOUC NoU
Eekivolv Tnv 1 Yetd Tnv 1 Iavouapiou 2011. H avaBewpnon auTr) NapEXel DIEUKPIVIOEIG OXETIKA HE TIC
YVWOTONOINoEIC nou anairolvral and 1o AMXA 7 kai Oivel éugaon otnv ahAnAenidpaon HeTAEU
NOCOTIKWV Kal MOIOTIKWYV YVWOTOMNOINCEWV Kal TNG @UONG Kal TNG &KTaong Twv KIVOUVWY Mou

OXETICOVTAl JE TA XPNUATOOIKOVOUIKA HEDQ.
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AAN 1 Napouciaon Twv Oikovopik®V KaTtaoTaoewv, epappoleTal yia AoyIoTIKEG NEPIOSOUC Nou
Eekivolv Tnv 1 Yetd Tnv 1 Iavouapiou 2011. H avaBewpnon autr| JIEUKPIVIEl TO Yyeyovog OTI Jia
eTaipeia Ba napoucialel avaiuon Tou AoinoU ouvoAikoU €1000rKaToC yia KOs OTOIKEIO TNG KABAPNC
Bfong, €ite otnv kataotaon HeTaBoAwv 1BV KEQAAQiwV E€ITE OTIC ONUEIDOEIC TWV OIKOVOUIKWV

KATaoTAOEWV.

AAN 27 Evonoinpéveg kal I8iaiTepeg OikovopikéG KaTaoTaoelg, spapuoleTal yia AOYIOTIKEG
nepIodoug nou Eekivouv Tnv 1 MeTd Tnv 1 IouAiou 2010. H avaBewpnaon autrh disukpivilel OTI ol
OUVENAKOAOUBEC TPOMOMOINCEIG MoU eNEPePE 1 Tpornonoinon Tou AAM 27 oto AAM 21 Emidpdosig
METABOAWV TWV TIHWV oUVAAayuaTog, oto AAMN 28 EnevOUOEIG GE GUYYEVEIG ENIXEIPAOEIG kal oTo AAM
31 SUMPMETOXEG OE Kolvonpagieg €xouv WEAOVTIKN epapuoyn yia AoyIOTIKEG NepIODOUC nou EeKIvouv

Tnv 1 eta Tnv 1 IouAiou 2009 1| vwpiTepa 0 NePINTWON NPOWPNG EPApHoync Tou AAM 27.

AAN 34 Ev3iaueoeg OIkovOHIKEG KaTaoTAoelg, £papuoleTal yia AOYIOTIKEC NEPIODOUG Mou
EekivoUv Tnv N heTd Tnv 1 Iavouapiou 2011, H avaBewpnon autr napéxel kabodriynon 6oov apopd

TNV £QApUoyn TWV apxXwv yvwaTonoinang ato AAM 34 kal NpogBETel anaITHOEIG YVWOTOMOINCEWY.

Aieppunveia 13 Mpoypappara EmBpapeuong Nehatmv, spapuoleTal yia AoyIoTIKEG NEPIODOUG NOU
EekivoUv Tnv | yetd Tnv 1 Iavouapiou 2011. H avaBswpnon auTr| dIEUkpIviel OTI KATA TNV ENIYETPNON
TNG eUAoyNG a&iac Twv NpoypaupaTwy eniBpdpeuonc Bacel TnNG agiag Twv NPoypaupaTwy eniBpaBeucnc
TNV onoia ol NeAaTec Ba pnopouoav va e€apyupwoouy, Ba npenesl va Aaupaveral unown kai To Nogo
TWV EKNTWOEWV N KIVATPWV MOU £Xouv UnNd AAAEC OUVONKeC xopnynBei ot neAdTec ol onoiol Oev

OUMMETEXOUV OE NpoypapuaTa eniBpapeucng.

AAN 12 AvaBaAAOpevoG (pOPOG: AVAKTNON TWV UMNOKEIHEVWV NEPIOUCIAK®OV OTOIXEIWV
(Tpononoinon) E@apuoleTal yia €TAOIEC AOYIOTIKEC MEPIODOUC Mou EeKivouv Tnv ) PeTd Tnv 1
Iavouapiou 2012. H Tpononoinon auTr agopd oTov npoadiopiopd avaBaidpevng popoloyiag eni
TWV ENEVOUTIKWV AKIVATWV NMOU ENIMETPWVTAI O£ €UAOYN a&ia kai, €nionG, EVowUaTwvel Tn Alepunveia
21 — «®o6por Eioodnuatog — AvakTnon avanpooapuUOOHEVWV MN  ANooBECIYWV  NEPIOUCIAKWOV
oToIxeiwv» oTo AAM 12 NpokeIPévou yia [N anooBECiPa NEPIOUCIAKd GTOIXEId OMOU XPNGCILONOIEiTal
TO HOVTENO avanpooappoync Baoel AAM 16. O okonodg auTng TNG TPoMonoinang €ival va ouunepIAaBel
a) Tnv avaipgoiun undbeon OTI Baon unoloyiopoU avaBaAOpevou @Opou €Ml TWV ENEVOUTIKWV
aKIVATWV, Td Oroia ENPETPWVTAl XpNOILONOIWVTAG TO HOVTEAO eUAoyNG aiac Baoel Tou AANM 40, sival
N avaktnaon Tng AoyIOTIKAG a&iac JEow TnG NWANCNAC Toug kal B) Tnv anaitnon Ot BAcn unoAoyiouoU
avaBal\opEvou (POpPOoU €Ni TwV HN ANOORECINWY MEPIOUCIAK®MY OTOIXEIWV, TA Onoid EMNIYETPWVTAI

XPNOILONoIWVTAc To JOVTEAO avanpooappoync Bacel AAM 16, Ba npénel va gival navra n avakrnon
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NG AOVIOTIKAG a&iac péow TnG NWANONG Touc. H Eupwnaikr 'Evwon Oev €xel akOun UIOBETNHCEI TNV
Tpononoinan autr). O 'OpIAog Oev avayevel 0TI auTr) n avaBewpnon Ba €xel enidpaacn OTIG OIKOVOUIKEC

TOU KATAOTACEIC.

5. ZNHAavTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOOECEIG

H nposToiyacia Twv OIKOVOUIKQV KATAoTACEwv oUPQwva We Ta AMXA anairei and Tn dloiknon To
OXNHATIOPO KPIOEWVY, EKTIUNOEWV Kal UNOBECEWV 01 OMOIEG ENNPeAlouV TIC A&ieC TWV NEPIOUCIAKWY OTOIXEIWY
KAl UMOXPEWOEWV, E000WV Kal TwV £E00wWV TNG XPNOEWS KABWE Kal TWV YVWOTOMOINCEWV YIa EVOEXOMEVEG
anaiThoeI( KAl UMOXPEWOEIG Nou nepIAAPPBAvOVTAl  OTIG OIKOVOMUIKEG KATAOTACEIG. Ta npaydaTika
anoTeAéopata evOEXeTAl va dlapepouv and autd Ta onoia €Xouv eKTIUNOel KATwW and OIAPOPETIKES
napadoXEC Kal guvenkec. Ol eKTINOEIC Kal Ol Kpioelig BacifovTal oTnv guneipia Tou nNapeABOVTOC Kal OF
GMOUC NapayovTeG, OUPNEPIAUBAVOUEVWV KAl TWV MNPOCOOKIWV Yid HEAAOVTIKG yeyovoTa Ta omnoia
BswpouvTal AOyIKA OTIC OUYKEKPIUEVEC OUVONKEG, v enava&ioAoyoUvTal OUVEXWC ME Tn XPnoidonoinon

OAWV TWV JIABECIPWY NANPOPOPIWV.

O1 Baoikeg KPIOEIG Kal EKTIMACEIG Nou npaypatonoiei n dioiknon Tou Opihou kal Tng ETaipeiag kai nou €xouv

TN ONUAvVTIKOTEPN €NidOPACT OTIC OIKOVOUIKEG KATAOTACEIC, KUPIWG Eival:
A. Katnyopionoinon Twv enev3dUoswv

H dioiknon anogaailel kaTd Tnv andokTnon Piag enévduonc, v auTn 8a kaTnyoplonoinbsi wg dIakpaTOUUEVN
MEXPI TN ANEN, WG anoTINWUEVN oTnv eUAoyn afia PHEOW TwV AnOTEAEOUATWY, I w¢ dIaBETIUN NPOG NWANGN.
Ma TIC enevdUOEIC Nou XapakTnpifovral w¢ OlakpaToUUEVeG WEXPI TN ANEn  n Oloiknon e&etalel eav
nAnpolvTal Ta KpItrpia Tou AAMN 39 Kal CUYKEKPIMEVA TO KATA noco o ‘OWINOG €xel TNV NpdBson kai Tnv
IKavOTNTa va TIC KpaTthoel £u¢ TN ANEn Touc. H kaTtnyoplionoinan Twv enevoUCEwV WG AMOTIMWHEVEG OTNV
g0hoyn a&ia pEow Twv anoTeEAEOPATWV €EAPTATAI ANO TO AV AUTEC EXOUV ANOKTNOEI KUPIWG yia EUNopIkous
okonoUg kal yia Tn dnuioupyia BpaxunpdBeopou KEPDOUG. ‘OAEC oI GAAEC enevOUCEIG KaTnyoplonoloUuvTal wg

Ol1aB£aIhEC NPOG NwANON.
B. AvaKTNOIJOTNTA TOV ANAITIOEWV

H Aloiknon €&eTadlel kat’ €TOC TNV AvakKTNOIMOTNTA TWV KOVOUAiWV nou nepiAapBavovTal oToug I0NPakTEOUC
Aoyapiaopouc, ot ouvdudaopo Kal HeE €EwTepIK  nNAnpo@opnon, (Baceic Oedopévwv  afloAdynong
MOTOANNTIKAG 1KAVOTNTAG MEAATAV, VOMIKOI) MPOKEINEVOU va anoQacioesl yia TNV avakTnolpdétnTa Twv

KovOUAiwV nou nepIAauBavovTal oToug EI0NPakTEOUC Aoyapiacuouc.
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. NpoBAéyeig

O1 emopaleic Aoyapiacyoi aneikovidovral Pe BAon TIG EKTIMNOEIC yIA TA NOOA NOU AVAUEVETAI VA avakTnoouv
KaTonv availuong kabwg kal and Tnv guneipia Tou OMIAOU OXETIKA PE TNV MIBavOTNTA EMOPAAEIOV TWV
neAatwv. MOAIC yivel ywwoTO OTI £vaG OUYKEKPIUEVOC Aoyapiaopog unokeiTal os JeyaAUTepo KivOuvo Tou
ouvnBouc nioTwTIkoU KIvOUvou (M.X, XauNAr MOTOANMTIKN IKQvOTNTA TOU NEAATN, dlapwvia OXETIKA PE TNV
Unap&n n To Nood TNG anaitnong, kTA.), o ‘OuwiAog kai n Etaipeia oxnuatifouv npoBAewn yia TUXoV
ENIOQPAAEIC anaITroeIC NPOoKEIJEVOU va KaAupBei n {nuia nou unopei va ekTiynBei a§ionioTa Kal NpoEpXETal
anoé auTtég TIG anaitnosic. H oxnuatioBeioa npoPAswn avanpooapudleTal We  emBdpuvon  Twv

AanoTEAEOUATWV TNG EKACTOTE XPAONG Kal TuxOV Jlaypa®eC aAnaITOE®WV npaydartonololvral HECW TNG

oxnuaTioBeioag npoBAeYnG.

A. 'EAeyxog anopeioong unegpa&iag kai GQUA®MV NEPIOUCIAK®V OTOIXEIMV HE anpoodiopIoTn

WPEAIPN Cwn

O 'Opihog a&lohoyei av unapyel anopeinon TNG UNEPA&iac kal Twv AUAWV Nayinv NEPIOUCIAKWY OTOIXEIWV UE
anpoadiopioTn W@ENUN {wr TouAaxIoTov Wia (opd TO £TOG KAl EPEUVA TA YEYOVOTA N TIG GUVONKEG Mou
kaBioToUv miBavry Tnv Unapén anopeinong, OnNw¢ yia napadelyua pia onuavTikn OuoueviG alhayn oTo
ETAIPIKO KAipa ) Hia andgaon yia nwAnan n didbeon Wiag Jovadag r evog AsiroupyikoU Topéa. Ma okonoug
eAéyxou anopeinong anarteital va ekTignBei n aia xpriong kabs povadag dnuioupyiag TAPEIAK®Y POWV
(MATP) oTtnv onoia éxel kaTaveunOesi opiopévo nocd TnG unepagiag kabwg kal ula nayia MNEPIoUCIaKa
oToIxeia Pe anpoodiopioTn weeMPn {wn. H e@appoyr] TnG peBodoloyiag exTipnong Tng aiag xprong,
AapBavel undwn Ta NpayuaTika ASITOUPYIKA anoTeAéopatd, HEAAOVTIKG €TAIPIKA OXEDIA KAl OIKOVOMIKEG
NPOEKTACEIG ToU OUIAOU MPOKEIPEVOU YIA TOV UMOAOYIOUO TWV PEAAOVTIKWV TAUEIOKWV powv TnG MATP Kkal
TNV emAoyr] Tou KataAAnAou €niTokiou NpoeEd@AnonG e Bacel To onoio kabopileTal n napovoa afia Twv
MEAOVTIK®WV Tapelakwv powv. O ‘OuINog eEeTalel £TNOiwG kaTd NOCO TA NPOAVAPEPOMEVA OTOIXEIQ TOU
EvepynTikoU €xouv unooTei anopgiwon, cUPPWvVa PE TNV AOYIOTIKR apxn Mou avagepeTal oTn napaypapo
3.9.

E. ANOUEINON CUHHETOX®V O OUYATPIKEG KCI CUYYEVEIG ENIXEIPNOEIG

H Aloiknon Tn¢ Etaipeiag e€Talel Tnv UNap&n Tuxov evOeiEewv anoueinong Twv CUPHETOXWV TnG ETaipeiag
OTO HETOXIKO KEPAAAIO GAAWV ETAIPEINV PECW TOU EAEYXOU anopeinwong Twv MATP oTIC onoiec evrdooovTal
Ol OUMMETOXEC auTec. Egooov kpiBei OTI undpyouv evleifeic anopesiwong, n ETaipeia npoPaivel oTov
unoAoyIoWO TNG a&iag xpriong Twv MATP Baoifouevn otn WEB0dO MPOeEOPANONG TwV TAPIOKWY pPowv. H
avaktnoiun a&ia, nou avTinpoownevUeTal and Tnv agia KTHong, €ivar euaiodnTn O NApAyovTeg ONwe TO

NPoeEoPANTIKO €MITOKIO NOU XPNOIKONOIEITAl KATA TNV napanavw pEBodo, Tnv npoPAEnNOUEVN €10p0N TWV
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TAUIOKWV POWV KAl TO OUVTEAEOTH au&nong mou XPNOIUOMOIEITAl YId OKOMOUC CUUNEPACUATWY Kal KaTtd

NPOCEYYION UNOAOYIOH®V.
2T. Aiakoneioeg ApaocTnpIOTNTEG

H Aloiknon €&eTalel Tnv kATATAEN €vOC KN KUKAOPOPOUVTOC neplouaiakol aToixeiou (1 opada 81absonc) wg
OlakpaToUPevo Npoc NwAnon av n AoylioTikr a&ia Tou NpoKeITal va avakTnOei Kupiwg PHEow HIag guvaiAayng
nwAnong kai ox1 and Tn ouvexopevn Xpnon. MNa va oupBei autd, To nepiouaiakd oToixeio () n opdada
01G0gonc) Ba npénel va ival diaB&oiyo yia APeon NWANCN OTnV TPEXOUCA KATAOTACK Tou, JOvo BACEl Opwv
rnou €ival ouvnBeIC kal KABIEPWUEVOI YIa TNV NWANON TETOIWV NEPIOUCIAKWV OTOIXEIWV (1] opadwv d1aBeang),
n nwAnon Tou Ba npénel va €ival NoAU miBavr] Kal va Undapxel OXETIKN OEOMEUON MECW MPOYPAMHATOC
NwWANONG Tou nepiouciakoU aToixeiou (1 TNG opadac didBeonc) kal eniong va €xel evepyonoindei npoypaupa
€€elpeanc evoc ayopaoTr). EMnpooBéTwe, To nepiouciakd oTtoixeio () n opada diabsonc) Oa npénel va

OlaTiBeTal evepya aTnV ayopd o€ TIUA NOU va €ival AoYIK O OXEON HE TNV TpEXouaa gUAoyn agia Tou.

'Eva pn KukAo@opouUv nepiouciakd aToixeio (1 opada O1aBsonc) Mou NPOKEITAl va eykaTaAelpOei dev
KATaTaoosTal w¢ 0lakpaToUPEVo NPog nwAnon Adyw Tou OTI n AoyIOoTIKN Tou a&ia 8a avakTnBsi Kuping HEow
TNG ouvexICOPEVNC XProng Tou. 2€ auTd NepIAaPBavovTal Ta P KUKAOQOPOoUVTa MepIoudiaka atoixeia (N Tic
opadec d1aBeanc) nou Ba XpNoIPonoIinBouv PEXPI TO TEAOG TNG OIKOVOMIKNAG Toug {wNG kal auTd Nou NpOKeEITal

va nayouv va Aeiroupyouv avTi va nwAndoulv.

Z. MNMpoBAsyn POPoOU €1000NHATOG

O 'OpihoG unokeiTal o QOPO €I000NKATOC and OIAPOPEC POPOAOYIKEC apXeC. H npoPAswn @opou
£1000UaToG NePINGUBAVEI TOV TPEXOVTA (POPO EI00DNKATOC Kal TNV NPORAEYn yia TuXOv NPOoBETOUG POPOUC
nou meavov va nNpokUWOoUV aav anoTEAETHA Tou eAEYXOU and TIG (POPONOYIKEC APXEC Kal yia Tov kaBopiouo
NG NpOBAewnC anarrolvTal oNUAvTIKEG EKTIUNOEIG. O1 NpayuaTikoi popol EI000AKATOG YNopei va diapEpouv
anod auTEC TIG eKTIMNACEIC €EaITiac MEAOVTIK@WV aAAaywv oTn QOpPoAOYIKN) VOUoBEedia, onuavTikwv aAAaywv
OTIG VOMOBETIEG TWV XWPWV OTIG onoieg dpaaTnpionoleital 0 ‘OJIA0G i} anpOBAENTWV ENINTWOEWY AN ToV
TEANKO nNpoodiopioPd TNG (POPOAOYIKNG UMOXPEWONG KABE XpAong and TIC (POPONOYIKEG APYEC. TNV
nepINT®WOn nou ol TeAIKoi NPOCBETOl POPOI NMOU MPOKUMNTOUV WETA and TOUC (POPOAOYIKOUG EAEYXOUC
olapEpouv and Tnv aApxIKn €KTIUNON, ol Ola@opeC auTéG Ba ennpedoouv To POPO EI00DNKATOC Kal TIC
npoBAEWeIC yia avaBaMAOPevoug (pOpouC OTn XPron Nou npaypatonoindnke o npoodiopIoHOG TWV
(POPOAOYIKWV OIAPOPHV.

H. EUAoyn a&ia XpnHATOOIKOVOHIK®V HECWV
Y€ NEPINTWOEIG OMou | eUAoyn afia Twv XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWY MOU
KATayxwpouvTal OTIC OIKOVOUIKEG KATAoTACEIC Oev Ynopei va avTAnBei anod evepyd ayopd, TOTE n eUAoyn a&ia

npoadiopileTal Xpnoiponolwvrag pebodoloyiec anoTipnong onwg n pEBodog Twv NPOEOPANPEVWY TAPEIAKWY

powv. Ta dsdopéva Mou €l0AyovTal O AQUTEG TIG HEBODOUC anoTiunong AauBavovTtalr and napatnprionyesg
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ayopec, pooov auTod gival epikTd. ‘OTav OPWE auto dev €ival EPIKTO, ANAITEITAl €va NOCOCTO KpPiong KaTd
TOV Npoodiopiopd €UAoywv a&lwv kai ol Kpioeig anairolv va AngBouv unown dedopéva Onwg Kivouvog
PEUCTOTNTAG, NIOTWTIKOG KivOUVOC Kal JETABANTOTNTA. TUXOV AANAYEC O€ AUTEC TIC NAPAMETPOUC UMopEi va

ENNPEACOUV TIC ONUOCIEUNEVEG EUAOYEC aEIEC TWV XPNATOOIKOVOUIKWV UECWV.

EmnAéov NnAnpo@OpNnon OXETIKA WE TN XPNoN TwV NApaywywv NApEXeTal oTn onueinon 39.

0. EUAoyn a&ia BIOAOYIK®V NEPIOUCIAK®V OTOIXEIWV

H Aloiknon katatdooel Ta Biohoyikd anoBepata os dUo BACIKEG kKaTnyopiec. H npwTn €ival auTtn nou Aoyw
MEYEBOUC €xouv Tn duvaToTnTa va nwAnbolUv kal Ta AnoTINA oTnV eUnopelaoiun TIUN (TiHokaTtaAoyog, o
0rnoiog Kal avTikatponTidel TNV €UAoyn a&ia Tou WEIOV TO EKTIHWHEVO OTOV TOMO TNG NWANONG KOOTOG), TNG
npwTNG €ROoNAadac nou &netal and Tnv nuUepopnvia AEEwe TNG XProEWS yia Tn oUvTagn Twv OIKOVOUIK®V
Kataotdoewv 1 og nepinTwon ouciwdoug WETABOANG TNG TIMNG HEXPI TNV KATAPTION TwWV OIKOVOUIKWV
KaTaoTaoswv AauPavel w¢ anotipynon autn Tnv Tiun. H deUTepn katnyopia €ival auTr nou Aoyw peyEBoug
TwV NpoiovTwv Oev PnopoUv va nwAnBoUv. AUTR n Katnyopia anoTiydral oto KOOTOoG OCoV agopd Tnv
IxBuopala kai o €UAoyn a&ia o apIBudC Tou yovou nou cupnepihappBaveral oe autn (ixBuopala). Képdn n
{nuieg ano Tn PetaBoAn otnv ebhoyn a&ia Twv PIOAOYIKWV MEPIOUTIAKWV OTOIXEIWV aneikovilovral oTnv
KaTaoTaon AoyapiacpoU anoTEAEOUATWY.

EnminAéov nAnpo@opnon oxeTika pe TNV €UAoyN a&ia Twv BIOAOYIKWOV MEPIOUTIAKWY OTOIXEIWY, NAPEXETAI OTN

onueiwaon 26.

I EvdexOpeva yeyovoTa

O 'Opihog epunAekeTal o dIKAGTIKEG OIEKOIKNOEIG Kal anolnUIWOEIC KAaTd Tn GUVhOn Nopeia Twv £pyaciwv Tou.
e kaBe nuepounvia I10oAoylopgoU n dloiknon AguBavel unown Touc JdlaKavoviopoUG Mou  E€XOUV
npaypaTonoinBei kai Kpivel nolol ano ekeivoug O Ba ennpealav onuavTika TNV OIKOVOMIKN B€on Tou OpiAou
N TnNG Etaipeiag. O kaBopIiOPOG TwV EVOEXOPEVWV UMOXPEWOEWY Kal ANalTOEWV Nou OXETI(ovTal PE TIC
OIKaoTIKEG OIEKOIKNOEIC €ival pid noAUnAokn diadikacia nou nepIAaPBAVEl KPIOEIC OXETIKA HE TIC MOAVeEC
OUVENEIEC kKaBw¢ Kal TIC dlEpUNVEIEC OXETIKA E TOUC VOUOUC Kal TOUG KavovioUoUG. MeTaBOAEC TV KpioEwv
N TV diEpUNVEI®V Eival mBavo va odnyrnoouv o€ Jid auénon ) JIa PEiwon Twv eVOEXOUEVWV UNOXPEWOEWY

Tou Opihou 1 TnG ETaipeiag oTo pEAAOV.

6. Zkonoi kal NOAITIKEG Slaxeipiong KIvOUVwvV

6.1 Kivduvog ayopdg

ZuvaAAaypaTikog Kivouvog
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O 'Ouihog dpaaTnpionolciTal oe naykoouio eninedo. H ékBeon oe ouvaAayuaTikd kivouvo eival undapivr
O10TI oI ouvaAhayeg oTnv NAsiown@ia Toug npayuparonololvTal o€ Eupw. AuTO To €id0¢ KIVOUVOU KUpIwg
npokUNTEl and €PnopIKEG ouvaAAayeC ot EEvo VvOMIoPa ONwG £niong kar and kabapég enevOUOEIG o€
OIKOVOUIKEG OVTOTNTEC TOU €EWTEPIKOU.

O OMINOG KATEXEI ENEVOUCEIC OE OIKOVOUIKEG OVTOTNTEG TOU £EWTEPIKOU, Ta KABapd NePIOUCIAKA OTOIXEIA TOU
0rnoiou eKTIBeVTAl O€ KivOUVO OUVAAAYHATIK®V ICOTIHIWV. O KivOuvog ouVaAAayUATIK®V ICOTIHI®V auToU Tou
€idoug nmpokunTel and Tnv I00TIHia TG ToupkikAg Aipag évavTi Tou EUPW.

Ta XpnNUATOOIKOVOMIKG MEPIOUCIAKA OTOIXEId KAl Ol  AVTIOTOIXEG UMOXPEWOEIC O E&vo VOUIoUQ,

METATPENOWUEVEC O Eupw HE TNV 100TIHia KA€IGipaTog avaAlovTal wg eENgG:

2010 2009
ood o€ €
OvopaoTIKG Nood usb GBP NOK DKK CAD TRY CHF usb GBP NOK DKK CAD TRY CHF
XpNUATOOIKOVOUIKG
nEPIOUOIaKa oToIXEla 517426 919.664 - - 28.570 8.681.654 70.180 517.986 454.683 - - 23.458 6.800.613 76.779
XpNUAToOIKOVOUIKEG
UNOXPEDOEIG 20.809 606 590 - - 1.505.824 317 393.222 208 554 - - 2.847.410 313
Z0volo Bpaxuxpoviag
€xBeong 496.617  919.058 (590) - 28.570 7.175.830  69.863 124.764  454.475 (554) - 23458 3.953.204  76.466
Xpnuarooikovouika
nePIOUCIKA OTOIXEIQ - - - - - 421.967
XpNUATOOIKOVOUIKEG
UMNOXPEWTEIG - - - - - 1.253
ZUvoAo pakpoxpoviag
€kBeon G - - - - - 420.714

O napakdTw nivakac napoucialel TNV €uaiodnaoia Tou anoTeAEOUATOC TNG XPNONG KABWG Kal Twv 10wV
Kepahaiwv o OXEON HE TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Kal TIC XPNHATOOIKOVOUIKEC UNOXPEWTEIC
Kal Tn ouvaAAaypaTikn 100TIdia Tou Eupw £vavTi TwV avwTEP®W VOUIOUAT®V.

YnoB&Toupe OTI NnpaypaTonoleital hia alhayn tnv 31n Askepppiou 2010 oTn cuvaA\aypaTikn 1ooTiyia Eupw /
Zévo Nopiopa. To nooooTo auTod Paciobnke oTnv TUMIKN anokAIon Tou &Evou vopiopaTtoc, Onwc auTo
npokUNTEl ano KNVIdieC napaTnpnoei, Tou Eupw évavTi kabe EEvou vopiopaToc, yia diaoTnua 12 punvav.

Y€ nepinTwon onou 1o Eupw petaBAnBei o oxéon We To Zévo NOUIONA KATA TA KATWTEPW MOCOCTA TOTE N

£NiNTwOon OTO AnoTEAEOUA TNG XPRONG Kal oTad idia KePaAaia £xel we €ENG:

oot o€ € 2010
usp GBP NOK DKK cAD TRY CHF
6,08% 608%  236% -236% 1369%  -13,69% 051% 0,51% 682%  -682% 6,86%  -6,86% 7,29% 7,29%
AnoTédeopa Xprong 30182 (30.182) 21702 (21.702) (81) 81 - - 1.949  (1.949) 520923  (520.923) 5004  (5.094)
KaBapr| O¢on 30182 (30.182) 21702 (21.702) (81) 81 - - 1.949  (1.949) 520923  (520923) 5004  (5.094)
oot o€ € 2009
usp GBP NOK DKK CAD TRY CHF

7,13% 713%  2,66%  -2,66% 3545%  -3545% 034% -0,34% 499%  -499% 517%  -517% 1,56% -1,56%
AnoTédeopa xprong 8.901 (8.901) 12088  (12.088) (196) 1% - 1171 (1.171) 204458  (204.458) 1191 (1.191)
KaBapr) ©¢on 8.901 (8.901) 12088 (12.088) (196) 19 - - 1171 (1.171) 204458  (204.458) 1191 (1.191)

H €kBeon Tou Opihou oTo ouvalaypaTikd kivduvo noikiAAel kaTd Tn JIAPKEIA TOU £€TOUG avaAoya HE Tov
OYKO TwV ouvalhaywv ot &vo vopiopa. Ev TouToic n aviTepw avaluon Bewpeital avTinpoowNEUTIKT TNG
£kBe0oNC Tou opiAoU 0TO cUVAAaYHATIKO Kivouvo.

Kivduvog eniTokinv

Ta AeiToupyika €000a Kail ol TAPIaKEG poEC Tou OpiAou gival ouciwdw aveEapTnTa and PETABOAEC OTIC TIEC
Twv emTokiwv. O 'OpINOG  €XEl OTO €vEPYNTIKO TOU ONUAVTIKA &vToka oToixeia. MoAiImikn Tou Opilou,
EKTINMVTAC TIGC NAPOUCEC OIKOVOUIKEG OUYKUPIEC Kal YeVIKOTEpa Tn dlakUuavon Twv enTokiwv Tou Eupw,

gival va diaTnpei JEPOG Tou OaveIoPoU TOU OE NPoiovTa Kupaivopevou enitokiou EURIBOR kai SPREAD. 3T
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AREN TNG dIaxeIpIOTIKNG XPNOEws To oUVOAo Tou BpaxunpdBeopou daveiopyou ATav og dAveld KUPAIVOUEVOU
€NIToKIioU.
O kivOuvog PETABOANG TwV EMITOKIWV NPOEPXETAl KUPIWG anod Ta pakponpdBsopa daveld To PeEyAaAUTEPO
unoAoIno Twv onoiwv £xel dIApkeIa €wg To £€Tog 2014. H exTiunon Tng ETaipeiag €ival 6T unopei va undpéel
npoBANuUa anod Tn SiIakUPAvon TwV ENITOKIWV yI' AuTO To JIACTNHA KAl WG €K TOUTOU €XEl MPOXWPNOEl O€
oupBacEIC Nnapaywywv yia £Eao@Aalion and auTtov Tov Kivouvo.
Tnv 31" AekepBpiou 2010, o 'OpiINoG dev eival eKTEOEIPEVOC OTIC WETABOAEC TNC ayopdc TOU €MITOKIOU OTO
oUvolo Tou Tpanedikou OavelopoU Tou, aAAd éva onuavTikd unoAoino Tou (25.545.500 cupw) &xel Tnv
npooTacia Twv ouPBAcewv avTalAayng ENITOKIOU, opo@nc enITokiou e Oplo anevepyonoinong (CAP WITH
KNOCK OUT BARRIER), } xwpic Opio anevepyonoinong.
O napakatw nivakag napoucialel Tnv €uaiobnoia Tou anoTEAEOUATOG TNG XPRONG kabwg kal Twv 18IV
ke@ahaiwv o€ ia Aoyikr) HETABOAR Tou emiTokiou TnNG TA&Ewg Tou +1% 1 1% (2009: +/-1%). O1 aAayeg

oTa eMITOKIA eKTIUATAI OTI KIVOUVTal OE HIa AoyIKr BAoN O€ OXEON HE TIG NPOCPATEG CUVONKEG TNG AYOPdG.

100t o€ € 2010 2009

1,00% -1,00% 1,00% -1,00%
AnoTEAEGHA XPRONG 2.615.823 -2.615.823 2.527.090  -2.527.090
KaBapr) ©¢on 2.615.823 -2.615.823 2.527.090  -2.527.090

Kivduvog TIHOV
O 'OpINoC ekTiBeTaI O WETABOAEC TNG a&iag PETOXWV MOU KATEXOVTAI EITE yIa EUnopia €iTe wg diabEoiya npog
NwWANON XPNHATOOIKOVOUIKA aToixeid. O1 a&iec auTwv Twv MNEPIOUTIAKWY OTOIXEIWV Oev €ival afloAoyeC £Tal

WOTE TUXOV HEYAAN WeTaBoAr Toug va dnuioupynoel KivoUvoug atov ‘OpIAo.

O 'OpINoG ekTiBeTal O£ PETABOAEG TNC a&iac Twv PIOAOYIK®DV MEPIOUCIAKWY OTOIXEIWV Tou. AV UNAPXE
ouoI®dNG Kivduvog and HPETABOAEG TwV TIHWV OIABE0NG TwV BIOAOYIKWV MEPIOUTIAKWY OTOIXEIWV, Ol OMOIEG
£XOUV HIa oTaBepr) kal NpoBAEWINN pEoa oTo Xpovo Hikpry dlakUpavon. O 'OuIAOG eKTIHG TAKTIKA TOUG
KIVOUVOUG WETABOANG TwV TIHAV TWV BIOAOYIKQV MEPIOUCIAKWY OTOIXEIWV kal €EETAlEl TNV avaykn Afqwng
EVEPYWV HETPWV QVTIHETWNIONG TOU XPNHATOOIKOVOUIKOU KIVOUVOU.

Mpog ToUTO AsiToupyei unnpecia (TUAHA) OIKOVOMIKNAG avaAuong Tou KAAdou n onoid GUAAEYEI MANPOPOPIEG
yla TNV Npoc@opd Tou MpoiovTog and Tnv eyxwpla kai diebvr) napaywyrn, Kabwe kal TIG JETABOAEC TNG
{nTnong ano Tnv unapyouaa Mapadoaiakn Alebvry ayopd kal TiIc NEeg ayopéG nou avoiyovTal aTnv AvaToAikr)
Eupwnn kai Apepikr). O nAnpogopiec autéc agloAoyolvTal kai opidovTal ol NapdueTpol Tou UWoug TwV

anoBePATWV TOU NPOIOVTOG KAl Ol avapEVOUEVEC TIMEC YIa Ta endyeva duo (2) €.

6.2 MoTWTIKOG KiviuVvog

H ékBean Tou Opihou ooV agopda Tov NIOTWTIKO KivOUVo NepIopICETal OTA XPNUATOOIKOVOUIKA Neplouaiakd

OTOIXEia Ta onoia TNV nuepopnvia Tou IooAoyiopou avaAlovTal w¢ ERC:
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[Tood o € 2010 2009
Karnyopieg o nuaTooIKOVOLIKWY OTOIXEIWYV

Tapiaka diaB£oida kal Tapiakda icodlvaua 36.549.387 15.743.462
MeAaTeC kal AOINEG EMOPIKEG ANAITNTEIG 46.624.487 53.427.689
Aoinég Anaitmoeig 33.305.875 15.038.685
ZUvoAo 116.479.749 84.209.836

H Sioiknon Tou Opihou Bewpei OTI OAG TA AVOTEPW XPNHUATOOIKOVOUIKA NepIouaiakd aToixeia Ta onoia Oev
£XOUV anopeiwBei oe nponyoUHEVEG NUEPOUNViEC OUVTAENG TwV OIKOVOUIKWY KATAOTACEWV €ival UYPNARG
MIOTWTIKAG NOIOTNTAG.

lMa TIG EPNOPIKEG Kal AoINEG anaiTnoeig, o ‘OuINoG dev ekTIBeTAl 0 ONUAVTIKOUG NMIOTWTIKOUG Kivouvouc. Ol
NWANCEIC XOVOPIKNAG VWN®V IXBUwV Kal NTNVO-KTNVOTPOPIac, Yivovral KupiwG o NeEAATEC Ol OrMoiol £XouV
ao@aAioBei yia Tnv €E0QANGN TNG ouvaAAayng Touc. Emiong ol NwARosIC yovou npaydaTonoiouvral oTo
oUVOAO TOUG PE Tov OpO TNG NApakpdTNong TNG KUPIOTNTAG TOU MPOIOVTOG €wG TNV €EO(GANON Tou. QC &K
ToUTOU, £NEIdN 0 XPOVOG Nou PECoAABEl PEXPI va OAOKANPwOEi 0 KUKAOG napaywyng Tou vwnoU wapioU €ival
MeyaAUTEpOC and To XpOVO MIOTWONG TNG NwANonNG n Ikavonoinon Tng anaitnong eival nANpwg

€EA0@AAIOPEVN.

6.3 Kivduvog peuotoTnTag

O 'Ouihog diaxelpieTal TIC QVAYKEC PEUCTOTNTAC TNG MWE MPOOEKTIKN NAPAkoAoUBNnon TwV XPEWV TwV
MaKpONpOBEOUWY  XPNMATOOIKOVOUIKOV — UMOXPEWOEWV KABWCG €MionNG KAl  Twv  NANPWH®V  MNou
npaypatonoiolvTal kabnuepiva. O1 avaykeg peuoToTNTAg napakoAouBbouvTal og kabnuepivr) kai eRdopadiaia
Baon kabwg kal og pia KuAidpgevn nepiodo 30 nuepwv. OI pakponpOBECUES avAyKeG PEUCTOTNTAC YA TOUG
€NOUEVOUC 6 PNVEG Kal TO ENOPEVO £TOG NpoadiopifovTal pnviaia.

O 'OpiAog diaTnpei PeTpNTa yia va KaAUWEl avayKeg peucToTNTAC yia nepiddoug 30 nuepwv. Ta KepaAaia yia
TIG HAKPONPOBECHEG avaykeg peuoToTnTag e§acpalifovral npdobeTa anod éva snapkég nocd of committed
credit facilities kai Tn duvaToTnTa va nwAnBoUv pakponpoBeoua XpnHATOOIKOVOUIKA OTOIXEId.

H ANKTOTNTA TWV XpNHATOOIKOVOUIKWVY UNOXPEWOEWV TNV 31n AskepBpiou 2010 yia Tov ‘Opiho avaAleTal wg

€EnG:

llood o€ € 2010
BpaxunpoOeopeg Makpon poBeopeg

EVTOG 6 HNVOV 6 £wG 12 pnveg 1éwg5£rn peTGAno 5 €Tn
Makpon pdBeaio G AaVEIoHOG 7.793.032 7.509.646 154.455.760 43.829.430
BpayunpoBeopog Aaveiopog 18.187.082 67.347.948 - -
NoInéG Makp onpoBEeCHEG YNOXPENTEIG - - 1.680.484 1.890.539
EpnopikeG YNOXpeWOEIG 57.568.942 2.476.623 - -
NoInég BpaxunpoBETEG UNOXPEWTEIG &
napaywya 10.359.601 940.572 375.915 178.385
Zivolo 93.908.657 78.274.789 156.512.159 45.898.354

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWY UNOXPEWOEWV Yid TNV 31n AekepBpiou 2009 cixe w¢ £ENG:
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lMood o€ € 2009
BpaxunpoOsopeg MakponpoBeopeg

EVTOG 6 uNVV 6 €WG 12 pRveg 1£0G5érn peTraand 5 érn
MakponpdBeajiog Aaveiouog 6.815.540 13.544.273 121.542.450 87.681.823
BpayunpoBeapog Aaveiopog 4.375.002 67.036.636 - -
Noinég MakponpoBeopeg YNOXPEWOEIG - - 1.680.117 2.311.488
EpNopIKEG YNOXPENTEIG 49.963.865 3.745.990 - -
Noinég Bpayxun poBeopeg unoxpewoelg &
napaywya 9.111.915 925.657 1.170.093 -
Z0voAo 70.266.322 85.252.556 124.392.660 89.993.311

O1 avwTEPW CUPBATIKEG NUEPOMNVIEC ANENG avTIKAToNTPI(OUV TIG MIKTEC TAMIAKEG POEC, Ol OMOIEG EVOEXETAI VA

dlapépouv anod TIC AOYIOTIKEG A&ieC TwV UNOXPEWOEWY KATA TNV NUEPOUNVIQ TOU IGOAOYICHOU.

7. Aopn Tou OpiAou «NHPEYZ IXOYOKAAAIEPIEIEZ A.E.»

H eTaipeia d1aBETEl TIC aKOAOUBEC OUMHETOXEG, Nivakac Twv onoiwv napaTifeTal napakaTw:

NozozTO
ETAIPEIA SYMMETOXHE

AQUACOM LTD 100,00%
MPQTEYS EZOMAIZMOI A.E.B.E. 50,00%
BLUEFIN TUNA AE (OpiAoc) 25,00%
ILKNAK SU URUNLERI SAN Ve TIC AS. 71,285%
NIREUS INTERNATIONAL LTD 100,00%
MIRAMAR PROJECTS CO LTD - UK 100,00%
MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI SANAYI VE )

TICARET AS. 99,95%
CARBON DIS TICARET YATIRIM INSAAT VE SANAYI A.S. 99,943%
PREDOMAR S.L. 100,00%
KEGO AGRI A.E. 100,00%
SEAFARM IONIAN A.E. 25 342%
SEAFARM IONIAN (CENTRAL EUROPE)GMBH 25.342%
ILKNAK DENIZCILIK A.S. 76,019%
EYBOIKH ETAIPEIA ANATITY=HS YAATOKAAAIEPTEIQN 11,755%
FISH OF AFRICA LTD 100,00%
EAAHNIKH AATEYTIKH NOIOTIKH 4,34%

AIKTYO MAHPO®OPHIHS GAAASSOKAAIEPIEIAS 14,00%
BLUE WATER FLATFISH FARMS LIM 3,801%
AQUA TERRAIR ALE. 12,418%

O1 €TAIPEIEC Ol OMOIEC CUUHETEXOUV OTIC OIKOVOUIKEG KATAOTACEIC Napoualialovral oTov akdAoubo nivaka:
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NnozozT1o MEOOAOZ
ETAIPEIA XQPA EFKATAZTAZHZ ZYMMETOXHZ ENONOIHZHZ
BPETANIKEZ MAPOGENEZ
AQUACOM LTD NHZOYZ 100,00% OMikr] Evonioinon
MNPQTEYZ EZONAIZMOI A.E.B.E. EANAAA 50,00% OMikn Evornioinon
NIREUS INTERNATIONAL LTD KYMNPOX 100,00% OMkn Evonoinon
MIRAMAR PROJECTS CO LTD - UK AITAIA 100,00% éupeon | OAkr Evoroinon
99,93% £upeon +
MIRAMAR SU URUNLERI VE BALIK YEMI 0,02% apeon =
URETIMI SANAYI VE TICARET A.S. TOYPKIA 99,95% OAikr) Evonoinon
1,810% aueon +
69,475% €upeon =
ILKNAK SU URUNLERI SAN Ve TIC A.S. TOYPKIA 71,285% OMNkn Evonoinon
CARBON DIS TICARET YATIRIM INSAAT VE
SANAYI A.S. TOYPKIA 99,943% eupeon | OAMkn Evonoinon
PREDOMAR S.L. IZNANIA 100,00% gupeon | OMNikn) Evonoinon
KEGO AGRI A.E. EAMAAA 100,00% OMNkr) Evonoinon
ILKNAK DENIZCILIK A.S. TOYPKIA 76,019% gupeon | OMkn Evonoinon
BLUEFIN TUNA AE (OpIAoQ) EANAAA 25,00% KaBapr) ©¢on
SEAFARM IONIAN A.E. EANAAA 25,342% aueon OMikn Evorioinon
SEAFARM TIONIAN (CENTRAL EUROPE)GMBH "EPMANIA 25,342% ¢upeon | OAkr) Evonoinon
AQUA TERRAIR A.E. EANAAA 12,418% éupeon | KaBapr) ©¢on

8. OIKOVOUIKEG NANPOPOPIEC KATA TOHEN

NMAHPO®OPHZH KATA TOMEA

Supewva pe To AMX.A 8 ol vEol AsiToupyikoi Topeig Tou OpiAou npoadiopioTnkav pe BACN TNV ECWTEPIKN

unviaia nAnpogoOpnaon nou napexeral oTnv EkteAeoTikn Emimponr) («EAEA») nou éxel opioTei anoé Tn Aloiknon

Kal n onoia NapakoAouBsi Tnv katavopr Twv NOpwv Kal TNV anddoon TwV AEITOUPYIKOV aAUTMV TOUEWY

Kabwg eniong kabopilel kal TNV ENIXEIPNUATIKR 0pacTnpIOTNTA TOUG.

Kpivoupe okOMIYo va ava@Epoule OTI TOMEIC Nou €xouv napopola €idn kal napaywyn, napoyoia NoAITIKN

(NWANoNG —01avounG) Kal NapopoId OIKOVOUIKA XapaKTNPIOTIKA £XOUV OUYKEVTPWOEi ot éva TopEa.

E€eTalovrac oAa Ta napanavw o 'OpIAog kaTéAn&e oTo cupnépacpa OTI dev anaiToUvTal TPOMOMOINOEIC

OTOUC NPOTEPOUC EVTOMIOBEVTEC ASITOUPYIKOUG TOMEIC Kal WG €K TOUTOU EaKOAOUBEI va dnuioupyei avagopég

yIa TOUG KATWOI ToWEIG:

. IxBuokaMAigpyelag
. IxBuoTpoPég
. KTnvontnvoTtpopia
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>Tov Topéa TnG IxBuokaMiépyeiag nepiAauBavovtal NwANRoeic OAOKANPWY Kal MeTanoiNUEvwy Wwapimv Kabwg
kal MwAnoeic Fovou.

>TouG AA\ouG Topeic nepIAapBavovTal kKuping nwAnoei EEonAiopwv yia eTaipeiec IxBuokaliEpyeiac.

>1a Képdn npo popwv ava Topea dev nepAayBavovTal Ta XpnUATooIKOVOUIKA anoTeAéopaTa kabwe kal Ta
yevika AloiknTika £80da TG MnTpIKNG €Taipeiac Ta onoia napouadialovral otn OTAAN Twv analoipwv /
NpoCapUOY®V.

Ta képdn anod ouvoedepEVeG Talpeieg aneikovifovTal aTnv oTNAN AoINES analoipEC/NPooapHOYEC.

31/12/2010
Amraloipég /

Moaod o xIA. € IxBuokaAAiépyeia | IxBuotpoéc| Ktnvorrnvotpo@ika| OAol o1 dAAoi Topeic | MNMpooapuoyég | Evorroinon
NMwAnoeig ava Topéa 157.163 33.537 10.792 3.220 -| 204.712
AIOTOUEOKEG TTWANOEIG - 16.295 - 3.103 - 19.398
KaBapég MNwARoeIg 157.163 17.242 10.792 117 -| 185.314
KoéaT1og Acimoupyiag (164.889) (15.290) (10.261) (893) (28.804)| (220.137)
Képdn po @dpwv (7.726) 1.952 531 (776) (28.804)[ (34.823)
AmooBéoelg 8.187 1.425 63 500 453 10.628
Képdn kai (¢npieg) ammd
OUVOEDE UEVEG ETAIPEIEG - - - - (177 (11.177)

31/12/2009
Amraloipég /

Moaod oz xIA. € IxBuokaAAiépyeia | IxBuotpoéc| Ktnvotrrnvotpogikd| OAol o1 dAAoi Topeig | MNpooapuoyég | Evorroinon
MwAnoeig ava Touéa 127.215 37.457 10.744 4.561 -| 179.977
AIOTOUEOKEG TTWANOEIG - 15.906 - 552 - 16.458
KaBapég MNwARoeig 127.215 21.551 10.744 4.009 -| 163.519
KdoTog Acitoupyiag (119.054) (15.451) (10.138) (3.694) (14.243)| (162.580)
Képdn 1Tpo @opwv 8.161 6.100 606 316 (14.243) 940
AmooBéoelg 8.211 1.621 92 273 571 10.768
Képdn kai (¢npieg) ammd
ouVvOEDE UEVEG ETAIPEIEG - - - - 359 359

>Ta nepiouciakd oTtoixeia ava Topéa nepIAayBavovTal ekeiva Ta onoia NapakoAouBei

Kal Ta onoia Pnopouv va diaxwpIioToUV OTOUC TOHEIG.

N €KTEAEOTIKI ENITPOMNN

O1 unoxpewosic napakohouBouvTal eviaia ondTe evTacgoovTal oTNV OTAAN TWV AnaAoip®V / NPoCaApHOY®Y.

31/12/2010
Amraloipég /

Moaod oe xIA. € IxBuokaAAiépyeia | IxBuoTpoég| KtnvomrnvoTpo@ika | OAol o1 dAAol Topeig | Npooappoyég | Evorroinon
Meplouciakda aTolxEia
Topéa 364.395 24.445 3.907 7.518 128.512 | 528.777
Emevdloeig o
ouvOedEPEVEG
ETTIXEIPNOEIG 398 - - - - 398
KepaAalouyik g
darmdveg 5.673 31 1 12 85 5.802
Y TTOXPEWOEIG TOPED - - - - 374.062 374.062
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31/12/2009
ATTaAOIQEG /

Moad oz xIA. € IxBuokaAAiépyeia | IxBuoTpoég| Ktnvomrnvotpo@ika| OAol o1 dAAol Topeig | NMpooappoyég | Evorroinon
[Meplouciaka aTolx Eia
TopéQl 361.545 18.629 3.575 6.751 131.400 521.900
Emevdloeig oe
OUVOEDE UEVEG
ETTIXEIPNOEIG 1.315 - - - - 1.315
KepaAalouyik g
darmdveg 6.413 251 66 1 125 6.856
Y TTOXPEWOEIG TOPED - - - - 355.959 355.959

FrEQrPA®IKH NAHPO®OPHZH
H yewypa®ikr nAnpo@opnon via Ta £é0oda Tou Opilou and eEwTePIKoUG NEAATEC Kal YIa TA [N

KUKAOQOpoUVTa MEPIOUTIAKA aTolxeia avalleTal wG akoAouBwG:

'Ec0da ano eEWTEPIKOUG NEAATEG

Mn KUKAOQOPOUVTA NEPIOUTIAKA OTOIXEIA

[Tood o< € 31/12/2010 31/12/2009
EA\Gda 175.078.046 158.258.123
loTravia 5.263.612 2.039.001
Toupkia 4.971.288 3.221.258
185.312.946 163.518.382
[Tood o< € 31/12/2010 31/12/2009
EANGOQ 104.851.044 81.999.030
lotravia 3.194.706 3.239.066
Toupkia 2.487.577 2.200.968
110.533.327 87.439.064

O1 nAnpoQopiec OXETIKA We Ta £€00da nou napouacialovtal napanavw Baacifovral oTn YEwypaIkn £dpa kade

£TaIpeiac.

lMa To okond TNE YEWYPAPIKNAC NANPOQOPNONG, TA KN KUKKAOPOPOoUVTA MEPIOUCIAKA OTOIXEIa anoTeAouvTal

ano evowpata nayia, enevoUoEIG O akivnTad, adeieg IXOUOKAANIEPYEIAc kal Aoind Auha NepIOUCIAKA OTOIXEIa.

O1 NANPOQOPIEC OXETIKA E TO TOMO NPOOPICHOU TWV E00dWV NAPOUCIAlETal NAPAKATW:

lTood o€ €

EMada

Eupwlovn
NOINEG XWPES

31/12/2010 31/12/2009
45.323.715 55.645.981
119.956.465 95.206.144
20.032.766 12.666.257
185.312.946 163.518.382
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9. NwANRoEIG BN BIOAOYIK@OV ayad®v — EHNOPEVHATWV Kal Aoinou

UAIKOU

AkohouBei avaiuan MwAnoewv EUNOPEUPATHV & AoINWV anobepaTwy:

OMIAOZ ETAIPEIA
nood oc € 31/12/2010 31/12/2009 31/12/2010  31/12/2009
MNwARCEIC EUNOPEUATWY & NPoIdVTWV 36.877.878 42.535.711 69.867.492 69.939.149
l':')‘\‘l’:‘;‘gs'q Moinov anoBepaTwy kar agpnoTou 595.999 688.882 4.358.354 2.133.829
MWANCEIG UNNPETIOV 320.543 231.368 1.293.343 1.156.415
Zivolo nwAACEwy EUNopeUkaTwY Kal 37.794.420  43.455.961 75.519.189 73.229.393

AoiInwv anoBsparwv

10. NMNapoxég MpoownikoU

a) Ynoxpenoeig Napoxmv NpoownikoU AOyw ££0630u anod Tnv unnpeoia

O 'OpiIAog kai n eTaipeia avayvwpilel w¢ UNoXpEWaON Napoxwv NpocwnikoU Aoyw £€0dou and Tnv unnpeaia

Tnv napouoa a&ia TnG VOUIKNG DEOUEUONG Nou €xel avaAdBel yia Tnv katapoAn epdanag anolnUIwoEws oTo

NPOCWMIKO MNouU anoxwpei AOyw OuvTa&lodoTNOoswe. H OXETIKA) UMOXPEWGON UMOAOYIOTNKE  KATOMIV

avaloyIoTIKAG MEAETNG.

H oxeTikn unoxpéwaon Tou Opihou kai Tng ETaipeiag avalleTal wg &G :

OMIAOZ ETAIPEIA

lTood o< € 31/12/2010 31/12/2009 31/12/2010 31/12/2009

YnoAoIno unoxpEwong oTnv apxrn ThG Xprnong 2.625.025 2.840.019 2.222.062 2.286.913

KooTog Tpéxouaag anaoxdAnong (Enueiwon 10B) 266.675 269.732 197.995 206.539

XpnuaTooikovopikd k6oTog (Enueinon 12) 136.402 128.452 115.547 102911

MAnpwBeioeg anoln HIoEIG (404.706) (924.707) (336.488) (602.973)
SuvaAAaypaTikég dlapopég and npoypdupara eEwTepikol 1.049 (82) - -

KaBapd avaloyioTika (képdn)/(nWieg oTa anoteAéopaTa (Znueiwan

14) 139.991 311.611 120.425 228.672

YnéAoino unoxpéwong oTo TEAOG TG XPAONG 2.764.436  2.625.025 2.319.541  2.222.062

O1 KUpIEG avaAOYIOTIKEG NApadOXEC MOU XPNOILONOINBNKav £Xouv ¢ ENG:

31/12/2010 31/12/2009

MPOEEOPANTIKO EMITOKIO 5,20% 5,20%
MeANOVTIKEG aUENOEIG HICBWV 4,00% 4,00%
MANBwPIoUOG 2,50% 2,50%

Ta £80da Twv TOKWV nepIAayBavovTal oTo KovOUAI “XpnuaTooikovouikd 'E€oda” otnv Kataoraon

AnoteAeopdTtwv (BA. Znu. 12).
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B) 'EE00a napoxwv o€ EpYalOHEVOUG

Ta €E00a nou avayvwpioTnkav yia Napoxec oe epyalOPevous avallovTal wG akoAoUBwG:

OMIAOZ ETAIPEIA
noad o € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
MioBoi - HuepouioBia MpoowTrikoU (25.549.886) (26.314.100) (19.915.570) (20.555.644)
ACQANIOTIKEG EI0POPEG (6.082.352) (6.223.827) (4.653.840) (4.782.561)
MpoBAewn atmolnuiwong MpoocwTTikou (266.675) (269.732) (197.995) (206.539)
(31.898.913)  (32.807.659) (24.767.405)  (25.544.744)

Ap10OG TOU ANacXOAOUHEVOU NPOCKNIKOU

O apiBuog Tou anaoyoAoUpevou npoownikoU Tng ETaipeiag avepxdTav kata Tnv 31n AskeyBpiou 2010 ot
854 kal Tou Opildou og 1.175 aropa (ano Etaipeia: 854, and OuydTpikeG: 296 kal and ZUYYEVEIC ETAIPEIEG:
25 artopa) kai kata Tnv 31n AskepBpiou 2009 yia Tnv ETaipeia o€ 852 kai Tou Opikou og 1.797 dtoua (ano

ETaipeia: 852 ano OuyaTpikeG: 294 kal ano Zuyyeveic eTaipeiec 651 dTopa).

ApOIBEC NpoowNIKOU BACI{OHEVEG OE CUHHMETOXIKOUG TITAOUG

3TIG 5/6/2006 n ETaipeia evékpive €va NpPOYpaAUMa Xopriynong MeToxwv e Tn diabeon péxpr 1.400.000
KOIV@WV HETOXWV META Wnpou, katd Ta &tn 2006, 2007 kai 2008 ota PeAn Tou A.X., oToug evikoUg
AiguBuvTég, AicuBuvTec kal MpoioTapevoug Tunudtwv Tng ETaipeiac kal Twv OUVOEPEVWV ME QUTAV
ETAIPEIQV, WE TOUAAXIOTOV TPIET npolnnpeoia oTnv €Taipeia fj Ot OUVOEPEVN WE aAUTHV €Talpeia. e
nepinTwon AUONG TNG EPYACIAKNG OXEONG KE TNV ETAIPEIA, €TE AOYW anoxwpnong &ite Adyw katayyeAiag, To
Oikaiwpa 6a navel va ioxvel. H Tiuf doknong kade dikaiwpaTog Ba sival npovopiakr) kal 6a guvioTaral oTnv
€KAOTOTE PEON TIMA TNG METOXNG TNG ETaipeiag kaTd To didotnua 1/10 — 1/11 ekdoTou £€TOUC PEIWPEVN KATA
40%. H doknon Twv dIkalwUATwy Ba yiveral To NnpwTo dekanevOnuepo Tou Pnvoc NoguBpiou kaBe €Toug
IoXU0C Tou npoypduparoc. Ta dikaiwuaTta 6a pnopolv va acknBoUv TUNUATIKG JECA O€ NEPIODO TPIWV ETWV
ano Tnv napandavw nuepopnvia, dnAadn ot nocootd 40% To NoéuBpio Tou 2006, o noocooTod 30% TO
NoéuBpio Tou 2007 kai o nooootd 30% To NofuBpio Tou 2008, NAVTOTE OPWG EVTOC TOU MPWTOU
OekanevOnuEPou Tou PNvog NogpBpiou kabe £Toug 1I0XUOC TOU NPOypAPHaToc. MapepXopeévng anpdkTou TNG
w¢ avw npoBeoyiac To dikaiwya anooBéveral. To 2006 aoknBnkav 494.350 dikaiwpata kai To 2007
aoknénkav 364.500 dikai®uaTa.

AOYW TNG TPEXOUOAC XPNMATIOTNPIAKNG TIUNG TNG METOXNS, AAUBavouévou unowiv Tng €TNOIAC NApATacnc
uhonoinong Tou npoypduuataog nou €haBe n Aioiknon Tnv 03/11/2008 kai PeTA Tnv €&Enveuon TNG
npoBeopiac autng, o ‘OWINOG Kal n eTaipeia dev £Xouv avayvwpioel €€000 OXETIKO HE TIG NAPOXEC AUTEC
epooov dev Exouv eknAnpwOei akdun ol Opol kaToxUpwong nou €ixav KabopioTei kaTtd TNV nuepounvia

napaxwpnong.
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11. ApoIBEG & NAPOXEG TRITWV

AkoAoubBei avaAuon Twv ayoIfwv & NApoXmV TPITWV:

[Tood o< €

ApoIBéc & €E0da TPITWV

31/12/2010

(16.010.433)

OMIAOZ
31/12/2009

(13.132.934)

31/12/2010

(12.119.978)

ETAIPEIA

31/12/2009

(10.701.380)

Mapoxég TpiTwv (9.240.987) (8.840.100) (7.247.921) (6.818.642)
Z0volo apoifwv TpiTwV Kal (25.251.420) (21.973.034)  (19.367.899) (17.520.022)
Nnapoxwv TPiTwV
12. XpnHAaToOIKOVOHIKA anoTEAEoHATA
AkoAouBei avaAuon Twv XpNHATOOIKOVOUIK®V E000wV & £E00wV:
XpnHAaTooIKOVOMIKG €000
OMIAOZ ETAIPEIA
oad o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Mepiopara - 404.208 1.450.574
'Ecoda TOkwV XpNHATOOIKOVOHIKWY MEPIOUTIAKAV OTOIXEIWV OTO ONOooBETEVO
KbOTOG 271.868 273.268 217.245 225347
K&pdog anod anoTinan AoInwv XPnHATooIKOVOLIKWY OTOIXEWY - 165 - 165
Képdog anod anoriunon Napaywywy 768.359 89.964 746.069 67.058
ZUvOAO Xp NHATOOIKOVOHIKGOV EGO3WV 1.040.227 363.397 1.367.522 1.743.144
XpnHAaToOOIKOVOHIKG £E00a
OMIAOZ ETAIPEIA
llood oc € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
'E&0da TOKWV anod dAveia aTo anooBeETHEVO KOOTOG Kal
\ona ouvar ££0da (12.754.762) (11.573.245) (11.809.462) (10.177.888)
'E€0d0 TOKOU and npoypaupaTa KabopIoHEVWY NapoxmyV
(Enueiwon 10a) (136.402) (128.452) (115.547) (102.911)
Znuia ano anoTiunan AoIN@V XPNniaTooIKO VO IKGV
aToIREIWV (156) (510.660) (156) (16.674)
Znuia ano anoTipnon Mapayoywv - (622.434) - (622.434)
Znyia anod nwAnon CUPHETOXMV - (362.506) - -

Z0UVOAO XpNHATOOIKOVOHIK®DV EEOBWV

(12.891.320)

(13.197.297)

(11.925.165)

(10.919.907)
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13. EnevdUoeIC o€ Zuyyeveic EnIXelpnoeig

3TIC ATOMIKEC OIKOVOUIKEG KATAOTACEIC Ol £NeVOUCEIC OE OUYYEVEIC EMIXEIPNOEIG £XOUV anoTiUnBei oTo

AMNOMEINHEVO KOOTOC KTNOEWC, EVQW OTIC OIKOVOMIKEC KATAoTAoeIlC Tou Opidou akoAouBeital n péBodog Tng

kaBapng 8£onc. O1 eNevOUOEIC OTIC GUVOEDEPEVEG EMIXEIPATEIC NapouoialovTal NapakaTw:

ETAIPEIA
31/12/2010 31/12/2009
35.568.697

35.568.697
(34.918.697) -

OMIAOZ
llood o€ € 31/12/2010 31/12/2009
Apxf XprioEnG 35.013.591  34.132.602
MwANRoEeIg (33.724.460)
Evonoinon pe Tn PéBodo TnG
kaBapng B€ang (768.834) 880.989
Z0voAo 520.297 35.013.591

650.000 35.568.697

To nocod Twv € (768.834) nou gugaviletal otnv gvonoinon e Tn pEBodo Tng Kabapric ©€ong Tou Opilou
Tnv 31/12/2010 apopd katd noago € (977.266) (Znuiéc Mepiodou € (477.266) / Meiwon Idiwv Kepahaiwv
€(500.000)) Tnv eTaipeia BLUE FIN TUNA A.E. kal kaTa nogo € 208.432 (Znuiéc Mepiodou € (698.660) /
AUEnon Idiwv Kepahaiwy € 907.092) Tnv etaipeia MARINE FARMS ASA.

Katd Tnv Tpéxouoa xprion (13/09/2010) n ETaipeia eknoinoe To oUVOAO TWV PETOXWV MOU KaTeixe, dnAadn),

11.057.147 petoxég Tng MARINE FARMS ASA, ol onoieg avTioTolxoUv aTo 30,2% TOU GUVOAIKOU HETOXIKOU

KepaAaiou TNnG ouyyevoug Taipeiac, otnv TIPN Twv 18 NOK avd petoxn pe ouvolika akabdapiota é0oda 199

ek. NOK rj € 25,3 ekart. (1ooTipia kata Tnv 13/09/2010 €/NOK 7,852)

H enidpaon anoé tTnv nwAnon Tng MARINE FARMS ASA TO0O oTa anoTeAéopata Tng nepiddou 600 Kal oTa

1010 KepaAaia avaAUeTal napakaTw.

Mood o€ € OMIAOZ ETAIPEIA
31/12/2010 31/12/2010
ENMIAPAZH ZTA IAIA KE®AAAIA
Znpia and nwAnon ouyyevoug eTalpeiag (8.376.950) (9.571.187)
SuvalhayHaTIKEG SIapopEg (326.870) (326.870)
'E€0da nwAnong (598.870) (598.870)
ZuvoAikn (Znyia) and nwAnon (9.302.690) (10.496.927)
ENIAPAZH ZTH KATAZTAZH ANMOTEAEZMATQN XPHZEQZ
Zniia and nwAnon ouyyevolg eTalpeiag (8.376.950) (9.571.187)
SuvalhayaTIkEG SIapopEg (326.870) (326.870)
'E€0da nwAnong (598.870) (598.870)
Alaypa@ég AnoBepatikol cuvalAayuaTikov diapopwv (698.316) -

ZuvoAikn (Znpia) and n@Anon

(10.001.006)

(10.496.927)

Ta NooooTd CUPMETOXNG TNG ETAIPEIAC OTIC ENEVOUTEIC Ol OMOIEC €ival Un EIONYUEVEC O XPNHATIOTHPIO (EKTOC

NG MARINE FARMS ASA) éxouv wg €ENG:
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31/12/2010
. , , Afia. . Xapa . ,
Enwvupia KooTo Anopeginon OIKOVOHIKNG L Moo00TO0 CUNHETOXNG
. E£YKATACTAONG
©€&ong
BLUEFIN TUNA A.E 650.000 - 650.000 EAMALA 25%
650.000 - 650.000
31/12/2009
. . . Afia. . Xapa . .
Enwvupia KooTo Anopeginon OIKOVOUIKNG , NMocooTO0 CUPHETOXNG
. EYKATACTAONG
©&ong
BLUEFIN TUNA A.E 650.000 - 650.000 EAMALA 25%
MARINE FARMS ASA 34.918.697 - 34.918.697 NOPBHI'IA 30,1954%
35.568.697 - 35.568.697

Agv UNAPXOUV ONUAVTIKOI NEPIOPICHOI OTNV IKAVOTNTA TWV CUYYEVOV EMIXEIPNOLWV VA HETAPEPOUV KEPAAAIA

oTNV UNTPIKN ETAIPEIQ KE TN HOPPN TAUIAKWV PEPICUATWY, anonAnpwpn daveiwv rj NpokaTaBoAmy.

14. Aoina £€€0da

AkoAouBei avaluon Twv Aoinwv 000wV Kal eE0dwV:

OMIAOZ ETAIPEIA

llood o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009

Awpegc-Enxopnynoeig (77.433) (50.803) (46.444) (26.803)
EdIka €500a npowbnoewg e5aywywyv (201.625) (163.013) (200.201) (156.834)
‘Evruna & ypaqikr UAn (102.226) (95.245) (83.403) (73.418)
'E€0da dnpooievogwv (29.318) (40.659) (16.402) (23.797)
'EE0Ba KOECEWV- ENBEIEEWY (112.285) (109.129) (106.454) (102.414)
'E€0da peTapopwv (15.507.093) (12.568.377) (14.134.762) (11.487.932)
'E€0da npoBoAnG & diapnpicewg (319.661) (356.544) (298.372) (315.762)
'E€00a oUpPETOXWV & XpEWYPAPWV - (35) - (35)
'E€0da Tagidiwv (511.028) (527.351) (368.433) (391.091)
Znyieg ano eknoinon nayiov (69.782) (87.711) (582) (33.411)
Znieg anod kaTaoTpo®r akaTaMNAWY anobepdTwv (115.153) (195.536) (115.153) (25.789)
Znpieg anod nwAncn CUPHETOXAV & XPEWYPAPWV - (11.962) - (95.200)
Aoind ékrakTa & avopyava £5oda (1.062.570) (1.303.618) (85.000) (366.242)
Noind £€08a nNponyoUlEVWY XProEwWV (878.941) (501.949) (472.864) (265.497)
KaBapa avaloyioTika képdn/({npiec) (Enueiwon 10a) 139.991 (311.611) (120.425) (228.672)
MpoBAEYEIG EKLETAANEU OEW G (108.926) (125.000) (5.770) -
SuvahAayHaTIkEG Alapopég (221.948) (1.274.193) (210.116) (167.689)
JuvdpopEG-Eiopopég (122.863) (103.118) (106.330) (93.096)
YNKa apeong avaiwong (2.844.409) (2.378.891) (2.274.549) (1.871.113)
dOpol - TEN (673.743) (698.015) (562.913) (598.634)
MpooTiya & npooaugnoeig (Znueiwon 37) (331.759) (122.849) (305.561) (52.412)
'E€0da kabapiopou (189.102) (216.103) (189.102) (216.103)
"EE05a UAGENG (113.707) (125.704) (113.707) (125.704)
Aldgpopa £€0da (104.271) (85.921) (131.262) (84.769)

2U0voAo

(23.557.852)

(21.453.337)

(19.947.805)

(16.802.417)
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15. Aoina €00da

AkoAouBei avaAuon Twv AoInwv AEITOUPYIK®V €EGDWV:

OMIAOZ ETAIPEIA

[Tood o< € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
EmidoTroeig & diagpopa €00da NWANCEWV 597.755 482.864 37.079 97.279
"Ecoda Mapendpevwv aoxoMwv 218.117 336.101 240.839 305.654
K€pdn ano eknoinon nayiwv 34.122 90.154 15.944 21.152
Noind £€00da ayxpnaoidonoinTwyv NPoRAEYswV 566.945 940.673 430.352 316.522
Aoina €goda 189.023 916.041 14412 210.665
SUvaAayHaTIKEG AIAPOPEG 417.613 740.283 208.921 151.257
AnooBEoeIg enixopnyNocwv nayiwv enevoloewy

(Znueiwon 35) 1.329.595 2.421.081 1.117.170 2.027.214
Z0voAo 3.353.170 5.927.197 2.064.717 3.129.743

Ta £€000a napenoduevwyv aoxoMwv agopoly £€00da Kuping and napoxEG UNNPECINV OE TPITOUC kaBwg eniong

Kal £€00da ano evoikida.

16. ®OpOG £1000NHATOG

H @opohoyia gi0odruatog Tou OpiAou Kal Tng eTaipeiag avaAleTal wg €ENG :

OMIAOZ ETAIPEIA

[Mood o< € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
DOPOC XPHOTC 806.209 332.728 493.110 -
AlapopéG POPOAOYIKOU EAEYXOU NMPONYOUHEVWY XPHOEWV 381.122 - 25.397 -
AvaBaAOPEVOC POPOC (1.914.489) 3.589.051 (3.604.954) 3.616.284
Z0volo (727.158) 3.921.779 (3.086.447) 3.616.284
Képdn npo popmv (34.824.193) 939.293 (39.275.501) 6.191.097
SuvteheaTric dopou 24% 25% 24% 25%
Avapevopevn Aanavn ®opou (8.357.806) 234.823 (9.426.120) 1.547.774
Aiapopa 'cpopvoy[va OUVTEAECT®V OTOV UNOAOYIOHO TOU (671.774) (619.160) (513.789) (571.460)
avaBaMopevou popou
Aonec npogapuoveS (AoporoynTa anoBepaTika - Aoineg 7.921.300 4.306.116 6.828.065 2.639.970
(POPOAOYIKEG EAAPP UVOEIG-0anAVeG un eKMNTO UEVEG dandavec)

- MIaQOPEG POPOAOYIKOU EAEYXOU MPONYOUHEVWV XPHOEWV 381.122 - 25.397 -
MpaypaTikn Aanavn ®o6pou (727.158) 3.921.779 (3.086.447) 3.616.284

Me Baon TIg diatageic Tou N. 3296/2004 o ouvTeAeoTNC POpou ei0odnuaToc otnv EAMGda avepyovrav ot

25% ano Tnv xpnon Tou 2007. ZUU@wva We TIG diaTdgeic Tou apbpou 19 Tou N. 3687/2008 npoPAéneTal

oTadIaKn WEIWOn TOU GUVTEAEDTH] (POPOU E€I00ONKATOC €Mi TWV KEPOWV TWV VOUIKWV NPOoWN®WY WG €ENC:
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24% vyia Tnv xpnon 2010, 23% yia Tnv xprion 2011, 22% yia Tnv xpnon 2012, 21% yia Tnv xpnon 2013 kai
20% yia Tnv xprion 2014 kar epe&ng.

>TIG 6 Maiou 2010, n EAAnvikr) KuBépvnon €0g0e ot 10XU TO VOO nepi «'EkTakTng Epana& Eiogopag
Koivwvikng EuBuvne», (Nopoc 3845/2010). Zuugpwva pe To apbpo 5 n «EkTtaktn Egana& Eiopopd
Kolvwvikng EuBlvnc» £xel avadpopikn 10xU oTo ouvoAikd kaBapd €100dnua Tng xpnong 2009 ye ouvéneia
TNV €niBoAr @opou nooou Eupw 493 xIA yia Tnv ETaipeia, kai noooU Eupw 567 xIA yia Tov ‘Opido. Ta

napandvw kovoUuAia KaTaxwprndnkav oTo popo €I000AATOC TNG TPEXOUOTAG XProNG.
OAOKANPWONKE PEXPI TN OUVTAEN TWV OIKOVOUIK®WY KATAOTACEWY, N NEPAINON TwV NAPAKATW ETAIPEIWV:

i) n Buyatpikr NPQTEAX AEBE nepainoe gopohoyikd Ta €tn 2008-2010. To nood TnG nepainong civar €
110.386,05

ii) H Buyatpikry KEGO AGRI AE nepaiwoe @opoloyikd Ta €tn 2008-2010. To nood Tng nepaiwong €ival €
201.342,7

i) H anoppoeiBeioa Buyatpikry ALPINO ABEE AE nepaiwoe gopoAoyika Ta €tn 2008-2009. To nood Tng
nepaiwong eivar € 1.418,43

iv) H anoppogeiBeioa Buyatpikry A-SEA AE nepaiwaoe popoAoyikd Ta €T 2008-2009. To nood TnG NEPAinoNG
eival € 1.490

v)H anoppogeifeioa Buyatpikry RED ANCHOR AE nepaiwoe qopohoyika Ta €rn 2008-2009. To nood Tng
nepaiwong eivar € 22.489

vi)H anoppo@eiBeioa Buyatpikn Tng SEAFARM IONIAN AE AAGA ZQOTPO®ES AE nepaiwoe popohoyikd To
£10¢G 2008. To nocd Tng nepainang eival € 680

vii) H anoppo@oUpevn Buyatpikr) TnG SEAFARM IONIAN AE A®OI MAYAAKH OE nepaiwoe (popoAoyikd Ta
£1n 2008-2010. To nood Tng nepaiwaong eival € 13,315,36 .

Aev unnp&av npooau&noeic. 'OAa Ta avwTépw nood €xouv eniBapUvel Ta AMOTEAEOUATA TNG TPEXOUOAC

xprong (aneikovi{OPeva oTIG dIaPOPEC POPOAOYIKOU EAEYXOU)

17. K€pdn ava peToxn

Ta Baoika kEpdn ava petoxn Tou OpiAou kai TnG eTaipeiac avallovTal we EnG :

Baoika kEpdn ava HeToxn
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OMIAOZ
[Mood o< € 31/12/2010 31/12/2009
K&pdn nou avaloyolv 0TouG (35.699.847) 340.390

HETOXOUC TNC UNTPIKAC
STABUICHEVOG HETOG OPOC TOU
apIBUoU PETOXWV

Baoika kEpdn ava HEToxH
(Eup® ava peroxn)

63.604.622 63.564.358

(0,5613) 0,0054

Ta kEpdn ava petoxn unoAoyidovTal pe dlaipeon Tou KEPOOUC MOU avaloyel OTOUC PETOXOUC TNG UNTPIKNG

£TAIpEiac, ue Tov apiBPd TwV KOIVWV PETOXWV 0TN JIAPKEIA TNG XPHOEWC.

18. EvowpaTeg AKIVNTONOINOEIG

O1 €daQIKEC EKTACEIG KATEXOMEVEG yia TNV napaywyn n tn dloiknon epgavifovral otnv guloyn a&ia Toug
onwc¢ €niong kal Ta KTipia aneikovifovralr otnv €UAoyn a&ia PeEiwpévn WE TIC CWPEUPEVEG AnNOoBRETEIC Kal
onolEodNnoTE owpeupéveg {nuiec anopesimong. Kata Tnv 31/12/2010 o 'Ouidog kai n  ETaipeia
enavaekTiynoav (6rnou kpibnke anapaitnTo) Ta ynneda Kai Ta KTipia BAon PEAET®V and avayvwpioPEVo 0iKo
ekTiunTwv. H elhoyn afia kaBopioTnke Paon Twv ayopdiwv a&lov Onou ol TPEXOUOeC afieg
avanpooappoodnkav Bdon Tng 6£onc, TonoBeoiag kal kKaTaoTaong TwWV ENIPEPOUC nayiwv.

Me 31/12/2010 o ‘'Opihog ano@dacios va npoPei oe akhayr) TnG AoyIoTIKACS NONITIKNG 6oov apopd Tnv HEBodo
EMPETPNONG TWV UNXAVNUATWV KAl TEXVIKOV EYKATAOTACEWV ONWC €MioNG KAl TWV NAOTOV HECWV,
akoAouBwVTac To JOVTEAO avanpooapuoyng O avTikataoTaon Tng HeBOdou Tou KOoTouc. KaTa enékraon o
'OWINOC  €NavaekTiynose Ta napandvw ndyia Baon  HeEAeTwvV  and ave€apTnTouc EKTIUNTEC Yid TOV
npoadIopIoKO TNE EUAoYNG a&iag kaTta Tnv 31/12/2010.

H enidpaon and Tnv enavekTignon Twv ynnedwv Kal TV KTipiowv otnv €UAoyn a&ia Arav va au&nbei n
kaBapn B&on TnG €TaIpeiag kal Tou opidou kaTtd € 13.063.384 (péoa and Ta anotehéouata € (374.716) kai
aneuBeiag otnv kabapr) 8€on € 13.438.100, Ta nood eival Nnpo opwv) kai € 13.983.515 (uéoa anod Ta
anoteAéopata € (389.510) kai aneuBeiac otnv kaBapry B£on €14.373.025, Ta nood sival Npo EOpwv)
avTioToIxa.

H enidpaon and tnv aAayn TnG AoyYIOTIKAC NONITIKAG TwV INXAVNHATWV Kal TEXVIKWV EYKATAOTACEWY kaBwg
Kal NAWTOV YEowv oTnv elAoyn a&ia nrav va au&nBei n kabapr) BEon TnG eTaipeiag kai Tou opiAou KaTd €
12.496.262 (aneuBeiag otnv kabapn Béon € 12.496.262, Ta nood eival npo opwv) kai € 14.708.827

(aneuBeiac oTnv kabapr| B€on € 14.708.827, Ta nooa €ival Npo GOpwv) avTioToIxd.

Ta Aoind evowupaTa NEPIOUCIAKA OTOIXEId KATA TNV NUEPOMNVIA Tou IcoAoyiopoU, ONwG €niong Ta
MNXavAUaTa, TEXVIKEG €yKATAOTACEIC, Kal NAWTA WEoa, NpIv TNV €NAVAEKTIUNGN €U@aviovTal oTo KOOTOC

KTNOEWG PEiOV TIC CUOOWPEUPEVEG ANOCPBETEIC KAl OMOIETONNOTE OWPEUPEVEG (NMIEC ANOMEIWONG.
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Me 31/12/2010 dev avanpoodpudoTNKAv TA GUYKPITIKA OToIXEId TNG nponyoUevNnG Xpnong ocUPpwVa PE TO

AAN 8 nap. 17.

O1 anooBeoeig Twv evowpaTwy nayiwv (nAnv oikonédwv Ta onoia dev anooBévovrtal) unoAoyiovral pe Tn

oTabepr| pEBodO pEoa oTnv WPEAIKN {wr) TOUC.

O1 evOmPATEG aKIvNTONOINCEIC avaAUovTal wG akoAoUBwG:

OMIAOZ

[Tood og €

KéoTog

YnéAoino 1 Iavouapiou 2009
MpooBrikeg

NwAroeIg/Alaypapég
AvaTagVOuRoEIG

ZuvalaypaTikéG BIapopég
YnoAoino 31 AekepBpiou 2009

Z0pEUPEVEG ANOOBECEIG
YnéAoino 1 Iavouapiou 2009
'AnooBEOEIG XPHOEWG
NwAroeIg/Alaypapég
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MpoodriKkeg.
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Avaragvoproeig

EnavekTipnon

MeTagopég

ZuvaA\aypaTIkéG SIapopéq
YnéAoino 31 AekepBpiou 2010

Zwpeupiveg anooBioeig

YnoAoino 1 Iavouapiou 2010

AnooBéoeig Xprioews

NwAoeig/Alaypagés

Avaragvoproeig

MeTagopég

ZuvalaypaTikeG Blagopég

YnoAoino 31 AskepBpiou 2010
6 agia oTig 31

ETAIPEIA

Toad os €

KéoTog

YnoAoino 1 Iavouapiou 2009
Mpoodrikeg

NwAroeig/Alaypapég
AVATGENOUFTEIC

YnoAoino 31 AekepBpiou 2009

ZwpeUPEVEG ANOOBECEIG

Ynohoino 1 Iavouapiou 2009

AnooBéoeig XpRoEws

NwAroeIg/Alaypapég

YnoAoino 31 AekepBpiou 2009
0 n a€ia oTig 31

KéoTog

‘YnoéAoino 1 Iavouapiou 2010
MpooBiiKeg

MNwAACEI/AIGYPaQES
Avata§vopnoeg

EnavekTipnon

MeTagopég

Ynéhoino 31 AskepBpiou 2010

Swpeupives anooBiceig

‘YnoéAoino 1 Iavouapiou 2010

AN0OBEOEI XprioEwG

MNwAACEI/AIGYPaQES

Avata§vopnoeg

Meragopég

YnoAoino 31 AekepBpiou 2010
6 N agia oTic 31

Aoinég Nay: . . o . . .
Oikbneda Kripia vaummézan‘{l;;omé; Mnx:vnpum &.TEX‘"“'; ol Mfrn(poplku Mwta EminAa kat A9lnoq "Epya uno ekTéAeon Zivoho
e YKATAGTAGEIG péca £EonAiopog
9.029.195 35.258.658 80.354.981 e 10.627.262 - 9.996.707 1.816.430 147.083.234
53.753 372.389 4.180.826 g 1.026.071 g 252.374 920.760 6.806.173
- - (724.662) - (382.551) - (17.353) (3.278) (1.127.844)
= 205.577 924.288 e 72.774 g 102.402 (2.165.931) (860.890)
(301) (424) (6.206) - 222 - (174) (69) (6.952)
9.082.647 35.836.200 84.729.227 - 11.343.778 - 10.333.956 567.912 151.893.721
(9.111.611) (51.180.874) - (7.217.595) - (8.179.738) (75.689.818)
(1.815.898) (6.522.629) - (921.167) - (694.212) - (9.953.906)
= 650.738 ° 199.740 - 24.626 - 875.104
(952) 2.141 e 383 ° 135 ° 1.707
- (10.928.461) (57.050.624) - (7.938.639) - (8.849.189) - (84.766.913)
2009 9.082.647 24.907.739 27.678.603 - 3.405.140 - 1.484.767 567.912 67.126.808
9.082.647 35.836.200 84.729.227 g 11.343.778 g 10.333.956 567.912 151.893.721
- 79.652 4.225.012 - 177.958 - 144.378 1.118.424 5.745.424
- (26.962) (588.384) - (165.706) - (24.279) - (805.331)
231.662 189.075 (29.809.841) 29.796.335 (6.441.804) 6.441.806 217 (1.237.435) (829.985)
1.106.59 12.876.919 = 11.935.055 o 2.773.772 28.692.342
- (8.551.433) - (21.922.201) (4214)  (4.512.352) - - (34.990.200)
4.519 9.580 109.615 ° 4.856 2 2.454 17.551 148.575
10.425.424 40.413.031 58.665.629 19.809.189 4.914.868  4.703.226 10.456.726 466.452 149.854.546
(10.928.461) (57.050.624) - (7.938.639) - (8.849.189) - (84.766.913)
(1.608.894) (6.717.206) - (855.800) - (544.855) - (9.726.755)
5.314 578.965 e 72.417 g 21.279 o 677.975
145.048 21.777.201 (21.922.201) 4.512.352 (4.512.352) (48) - -
8.551.433 = 21.922.201 4.214 4.512.352 g o 34.990.200
(12.138) (39.771) - (2.515) - (2.375) - (56.799)
- 3.847.698) (41.451.435) - (4.207.971 - (9.375.188) - 58.882.292
2010 10.425.424 36.565.333 17.214.194 19.809.189 706.897  4.703.226 1.081.538 466.452 90.972.254
Aoinég Nayie . . . . . .
Oioneda Kripia Ewmng.q‘é :omé:; M“XGEV“""N & Texvikés Aoind MeTagopika Morta Erminha ka1 AoINSS g, q yng exréhean Zivolo
EEonArouse YKATAGTAGEIG péoca £EonAiopog
8.559.091 25.576.220 61.792.544 - 7.211.655 - 8.531.488 553.947 112.224.945
53.753 330.321 2.309.506 - 709.694 - 239.908 897.077 4.540.260
- - (624.870) - (166.785) (8.950) (510) (801.115)
- 44.302 431.821 - - - 102.402 (1.439.414) (860.889)
8.612.844 25.950.843 63.909.001 - 7.754.564 - 8.864.848 11.100 115.103.200
(3.068.776) (38.141.224) - (4.851.987) - (6.836.546) (52.898.533)
(1.244.509) (5.040.157) - (621.601) - (631.680) (7.537.947)
- 570.433 96.490 18.047 684.970
- (4.313.285) (42.610.948) - (5.377.098) - (7.450.179) - (59.751.510)
2009 8.612.844 21.637.558 21.298.053 - 2.377.466 - 1.414.669 11.100 55.351.690
8.612.844 25.950.843 63.909.001 - 7.754.564 - 8.864.848 11.100 115.103.200
- 32.326 3.641.724 - 87.361 102.597 1.065.546 4.929.554
- (4.962) (496.762) - (35.070) - (4.174) - (540.968)
231.662 - (26.506.762) 26.506.762 (3.996.041)  3.996.041 - (1.061.646) (829.984)
1.025.532 12.037.852 - 10.755.189 1.741.073 - - 25.559.646
- (4.560.070) - (19.782.191) - (2.729.141) - - (27.071.402)
9.870.038 33.455.989 40.547.201 17.479.760 3.810.814  3.007.973 8.963.271 15.000 117.150.046
- (4.313.285) (42.610.948) - (5.377.098) - (7.450.179) - (59.751.510)
(1.192.379) (5.187.871) - (574.844) (507.523) (7.462.618)
4.962 496.084 - 34.480 - 4.134 539.660
- 19.782.191 (19.782.191) 2729141  (2.729.141) - - -
4.560.070 - 19.782.191 - 2.729.141 - 27.071.402
- 940.632) (27.520.544) - (3.188.321) - (7.953.568) - (39.603.065)
2010 9.870.038 32.515.357 13.026.656 17.479.760 622.493  3.007.973 1.009.703 15.000 77.546.981
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@\ NHPEYZ IXOYOKAAAIEPTEIEX A.E.

>TIC “Aoinég ndyleg eykaTAOTACEIC Kal Aoind €EonAlopo™ nepiAayBavovTal Kupiwg ndyia Ta onoia agopouv

povadec naxuvong kai IxBuoyevvnTikoUC oTaBuoUuc kal €1dIkOTepa We kAouPid, dixTua, aykupoBoAia,

QJEPOCUMNIETTECG, YEVVATPIEC, PIATPA K.4..

Ta gunpayuata Bapn €ni Twv NAyIWV NEPIOUCIAK®Y OTOIXEIWV Tou OpiAoU NepIypagovTal oTnV napaypapo

42 KATWTEPW.

Eav Ta pnxavnuaTa Kai TEXVIKEG EYKATAOTACEIC kaBwe Kal Ta NAWTA péoa NTav va enigeTpnBolv oTo KOOTOC,

ol avanooBeoTeg aieg Ba RTav or €&EAG:

OMIAOZ

lood o€ €

Agia KT oNnG o€ KOOTOG

ZWPEU PEVEG aNOoBECEIG

AvanooBeorn a&ia oTig 31 AskepBpiou 2010 (o
KOOTOG)

AvanéoBeorn agia oTig 31 AekepBpiou 2010 (o
€UAoyn)

Enidpaon ané Tnv aAAayn pebodou

ETAIPEIA

llood o< €

Agia KT oNG O KOOTOG
ZWPEUPEVEG anooPECEIG
AvanooBeorn a&ia orig 31 AskepBpiou 2010 (o

Mnxavinparta &
TeXVIKEG NioTa
EyKaTaoTaoceig

29796335  6.441.806
(21.922.201)  (4.512.352)

ZUvolo

36.238.141
(26.434.553)

7.874.134 1.929.454 9.803.588
19.809.189 4.703.226 24.512.415
11.935.055 2.773.772 14.708.827
Mnxavipara &
TeXVIKEG NAwTa ZUvoho
EykaTaoTdoeig
26.506.761 3.996.041 30.502.802

(19.782.191)  (2.729.141)

(22.511.332)

KOOTOG) 6.724.570 1.266.900 7.991.470
AvanooBeorn aia orig 31 AskepBpiou 2010 (o€
€uAoyn) 17.479.760 3.007.972 20.487.732
Enidpaon ané Tnv aAAayi pe8odou 10.755.190 1.741.072 12.496.262
LJ v
19. Enevduoeig o€ AKivnTa
01 enevdloelc og akivnTa Tou OpiAou Kal TG £TaIpeiac, avaAlovTal WS akoAoudwg:
OMIAOE ETAIPEIA
[lood o€ € Oikoneda Kripia Z0volo O1koneda Kripia ZUvoho
MoyioTikn agia Tnv 1 Iavouapiou 2009 1.575.300 2.706.000 4.281.300 1.530.300 2.706.000 4.236.300
AoyioTiki agia Tnv 31 Ackepppiou 2009 1.575.300 2.706.000 4.281.300 1.530.300 2.706.000 4.236.300
Mpocdrikeg - 550 550 - 550 550
Keépdn / (quieQ) and eudoyn aga (564.947) (182.478) (747.425) (621.823) (182.478) (804.301)
MoyioTikn agia Tnv 31 AekepBpiou 2010 1.010.353 2.524.072 3.534.425 908.477 2.524.072 3.432.549
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@\ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
O1 enevdloEIC O akivnTa EKTIMOVTAI ETNOING KAOE AskEUBPIO EITE UE OXETIKN MEAETN TNG ETAIPEIAC EITE PE TN

Xpnoiyonoinan aveEapTnTou, avayvwpIoUEVOU EKTIUNTH.

Katd tnv 31/12/2010 o 'Ouihog kai n ETaipeia enavaeskTignoav 1a ynneda kai Ta KTipia BAcn YEAETOV ano
avayvwpIoUEVo oiko ekTIuNT®V. H ebhoyn a&ia kaBopioTnke Bacn Twv ayopdiwv a&limv Onou ol TPEXOUTEG

a€iec avanpooappoodnkav Bacn Tng B£onc, Tonobeciag kal KATAOTACNG TWV ENIYEPOUC Nayiwv.

H enidpaon and Tnv €navekTipgnon Twv ynnedwv kal Twv KTIpiwv oTnv €UAoyn agia ATav va peiwdei n
kaBapr) B€on Tng €Taipeiac kal Tou opidou kata € (804.301) (uéoa anod Ta anoTteAéopara € (804.301), Ta
noaa eival npo popwv) kai € (747.425) (uéoa and Ta anoTeAéouaTa € (747.425), Ta Nood ival Npo Popwv)

avrigroixa.

20. Ynepa&ia Emyeipnong

H AoyioTikn agia Tng unepa&iag avalleTal wg €ENG:

OMIAOZ ETAIPEIA

[lood o€ € lood o¢ €

YnoAoino 1 Iavouapiou 2009 29.584.979 YnoAoino 1 Iavouapiou 2009 19.049.833
Mpoo6rikeg 1.210.730 MpooBrkeg

MeiwoEeIg (28.737) Anopeiwon -
YnoAoino 31 Askepppiou 2009 30.766.972 YnoAoino 31 AskepBpiou 2009 19.049.833
YnoAoino 1 Iavouapiou 2010 30.766.972 YnoAoino 1 Iavouapiou 2010 19.049.833
YnoAoino 31 Askepppiou 2010 30.766.972 YnoAoino 31 Askepppiou 2010 19.049.833

H unepa&ia n onoia €xel anokTnOei HEGW CTUVEVWOEWY ENIXEIPNOEWY KABWC Kal Ta AuAa neplouaiakd aTolxeia
ME anpoadiopioTn WPENMN Cwr, OnAadr ol adeieC 1XOUOKAMNIEPYEIQG, €XOUv kaTaveunOei yia okonoug
gAéyxou anoyeinong oe Tpeic Movadeg Anuioupyiag Tapeiakwyv Powv (MATP). O1 MATP, ol onoieg anoTe\ouv

TAQUTOXPOVA Kal AEITOUpYIKOUG TOMEIC MANPopdpnong Tou OWiAou, £X0UV WG EENG:

e Topéacg IxBuokaAiEpyeiag
e Topéac IxBuoTpOPwWV

e Topéag KTnvonTtnvoTpoiag

H AoyioTikn aia Tng unepa&iag kal Twv adelnv 1xBuokaANIEpyEIac nou xel kaTtaveunBei o kaBe MATP eivar:

IXOYOKAAAIEPTEIA IXOYOTPO®ES KTHNOMTHNOTPO®IA ZYNOAO

2010 2009 2010 2009 2010 2010 2010 2009
Ynepatia 27.000.364  27.000.364  3.708.975 3.708.975 57.633 57.633 30.766.972  30.766.972
Adagg 14.057.000  14.057.000 - - - - 14.057.000  14.057.000
1XOuokaAAigpyelag

SNUEIDOEIS EMTI TWV ETIOIWV OIKOVOLIKWY KaTAOTAOEWV yid Tn) xprion 2010
(ano 1" Iavouapiou ewg 31" AskeuBoiov 2010) 112



@\ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
O 'OpINOG NpayuaTonoinoe €TNOI0 EAEYXO ANOUEIWONG TNG UNEPAiac kal Twv AUAWV NEPIOUCIAKWY OTOIXEIWY
ME anpoadiopioTn w@ENHN {wn oTig 31 AeskeuPpiou 2010. Kata tn diadikacia €&ETaong Twv evOEiEewY
anopeiwong, o 'Opihog €€eTalel, PeTaEl ANwV napayovTwy, Tn oxeon HETal a&iag kegpaAalonoinong Kai
AoyioTiknG a&iag. 2Tig 31 AekepBpiou 2010 n a&ia kepalaionoinong Tou Opidou epgavileTal pIkpOTEPN aAnd
™ MoyioTikny afia Tng kabaprg B£onc, yeyovog nou pnopei va Bswpndei w¢ €voeiEn anopsinong TG

unepa&iac ava Topéa nAnpo@oPNoNG.

H avaktroiun afia kar Twv TpImV ASITOUPYIKWV TOHEWwv kabBopioTnke and Tnv Afia Xpriong n onoia
unoAoyioTnke BAacel Twv NPOBAENOUEVWY TAUEIOKOV POWV and OIKOVOMIKOUG MpoUnoAoyiouoc Tou Opilou
EYKEKPIMEVOUC and Tnv avwTaTn d10iknaon kaAUunTovTag Hia nepiodo nevre eTwv. O NPOPAENOPEVEG TAUEIOKEG
POEC £XOUV UMOAOYIOTEI £TOI WOTE va avTikaTonTpilouv TIC OUVONKeg ATNong yia Tov KAabe TouEa
nAnpo@opnonG. To emTOKIO NPO (POPOU NMOU XPNOIKONOINONKE yia TNV NPocEOMANCN Twv NPoBAENOPEVWV
TAPEIOKWV POWV YId OAOUC TOUG TOEIG ival 9,30%. O1 TauIakeG PoEG nou apopolV TNV NeEPiodo TwV NEVTE
€TV PeTaBaAovTal BACEl EKTINNOEWVY YIQ AEITOUPYIKA KEPDN, ENEVOUCTEIC O NAYIO EEONAICUO KAl QVAYKEC OF
KEQAAaIo Kivnong. EvOeikTikG avagéperal OTI yia Tnv nepiodo Twv névre eTwv (2011-2015) o olUvOeTOG
pubuoc avanTuénc (CAGR) yia Tnv IxBuokaA\iEpyeia ekTIuATal 0TO 26%, Via TIG IxBUOTPOPEC 0TO 31% v
yia Tnv KTnvontnvoTtpogia ol ekTIUACEIC gival oTo 0%. MeTd Tnv NApodo TwV NEVTE ETWV Ol TAUIAKEG POEC
NPOoEKTEiVOVTal KE PUBKO avanTuing 2,24% AaupdavovTag 1ol undywn TIG HAKPONPOBEGHEG NPOONTIKEG TNG

£TAIPEIAC KAl yIa TOUG TPEIG TOUEIC NANPOMOPNONG Kal TNV Nopeia Tou JakponpoBeopou nAnbwpioyou.

Ta napandvw NooooTd BacioTnkav o€ eKTIMAOEIG TNG dloiknong. Mo ouykekpipéva, n dloiknon ekTING OTI N
avaktnoiun aia Tou Topea TG IxBuokaAMiEpyeiag unepPaivel Tn AoyloTikn Tou afia avravakAwvTag TIC
BETIKEC NPOODOKIEG NouU enikpaToUV OTnV ayopd yia To WEMov. Opoiwg n avakThoiyn afia Twv TOPEWV
IxBuoTpopwv kai KrnvonTtnvoTpopiac unepPaivel Tn AoyioTIKr Toug afia. Zuvenw¢ Oev TiBetalr B&ua

anopeinong TN unepatiac kal Twv adeiwv 1IXOUOKAMIEPYEIAG.

O unohoyiopog TnG Agiag Xpriong kai yia Toug TPEIG TOUEIC MANPo@OPNONG cival NEPICOOTEPO €UAITONTOC OTIC

NapakaTw napadoxEc:

a) MNepiBwpio kEPAOUG
B) EniTokIo NpoeEO®AnoNg
y) Méepidio ayopdc kata Tnv nepiodo Tou nNpolnoAoyiouou

€) PuBuOC avanTuéng mou XpnOILOMOIEITAl yIa TNV MPOEKTACN TWV TAUEIOKWV POWV HWETA TNV NEPIodo

npoUnoAoyiopou
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o [epiBwpio kKEPSOUC NPo TOKWV, POPwWV Kal anooBEoswv - Ta NePIBWPIA KEPSOUC NPO TOKWV, POPwV
Kal anooBeocwv BaacilovTal o eKTIMNOEIG KaTa Tn OIAPKEId TNG NEPIGDOU NPolnoAoyIoHOU TwV MEVTE
ETWV ava@opika HE dIaNOPPWON TWV TIHOV NOANCNG, TWV NOCOTATWV NWANCNG, TWV HEPIDIV
ayopdc kai Tou KOOTOUC napaywync kar Asrmoupyiac. O1 eKTIUAOEIC yid auTA Ta HEYEDN
xpnolgonoiolv  Ta undpyovra Oedopéva yia TNV nopeid Twv KAGdwvV OTOUG  OMoioug
OpaaTnplonolouvTal ol TPEIC TOUEIC NANPOPOPNONG.

e EMmITOKIO NPoeEOPANONG — Ta emiTOKIa NPOeEOGPANONG avTIKAaTonTpi(ouv TNV EKTIMNON TNG Napoloag
katdotaong Twv KivOUVWV nou agopolv Tnv kdBe pia MATP. To €mTOKIO NPocEOPANCNG
unoAoyioTnke BAagel Tou PJECOU NOCOOTOU TOU OTABUICHEVOU WECOU KOOTOUC KEPAAdiou Tou KAAdou
To onoio AayBavel un'own &va kepdhaia npog 1dia kepalaia. To KOOTOG KePAAQiou NPokUNTEl ano
TNV avapevopevn anddoon Twv enevdUoswv anod Toug enevOuTeC Tou OpiAou Kal To KOGTOC
daveiopyoU BacileTal oTo davelodd Tov onoio o ‘OpIAog unoxpeoUTal va €EUNNPETNOEL. TO NOCOOTO
auTtd NPOCAPHOCTNKE NEPAITEPW MPOKEIMEVOU VA avTikaTonTpilel TIC Napadoxec TNG ayopdc yia Kade
Kivouvo Twv MATP yia TOUG Onoiouc dev €XOUV MNPOCAPHOCTEI Ol EKTIMNOEIC TWV HEANOVTIKWV
TAUEIGKOV POWV.

e Mepidlo ayopdg katd Tnv nepiodo Tou npolnohoyiopol — ZTIC NApadOXEC OXETIKA HWE TO WEPIdIO
ayopdcg xpnoigonolouvtal dedoueva Tou KAGdou avagopikd e Tov pubuo avanTuéng kai n dloiknon
EKTING NG Pnopei va aAa&el n B€on Tou Topéa Og OXEON E TOUG QVTAYWVIOTEC, EVTOC TNC NEPIOdOU
npoUnoAoyiopou. H Odioiknon ekTiydel OTI TO WPepidio Tou OMIAOU KAl OTOUC TPEIC TOWEIG
nAnpo@opnong 6a napapeivel oTabepd katd Tnv SIApPKEIa TNG NPOUNOAOYICTIKAG NEPIODOU.

e  PuBuoc avantuéng oto dinvekég — O puBuOG avanTugng BacileTal o PaKPONpPOBEOUESG NPOONTIKEG

Tou OpiAou Kal yia TougG TPEIG TOMEIG NANPOPOPNCNG,.

AvaAuon euaiodnoiag o HETAaBOAEG TwV Napadoxmv

H dloiknon npaypartonoinoe avaiuon euaiobnoiac Tng Afiag Xprong kai Twv Tpiwv MATP ot Tuxov
METABOAEC Twv napanavw napadoxwv. ‘Ogov agopd Tn povada IxbuoTpopwv Kal KTnvonTnvoTpogiag, n
Oloiknon mioTevel OTI TUXOV Aoyikn duvaTr PETABOAN o€ onoladninoTe ano TIC NPOoava@ePOUEVEC NAPASOXEG

Oc Ba €xel w¢ anoTéAeopa n AoyioTikn a&ia va unepPei TNV avakTioidn afia Tng avrioToixng povadac,

Avagopika Pe Tnv povada IxBuokaliEpyeiag, Ye Baon TIG NapadoxeC nou UIoBeTABNKAV yia To NPoadiopIouo
TNG avakTnoIungG agiac Tng To nepIBwPIo Nou Undapxel METAEU avakTroiung kal AoyIoTIKNG agiag eival nepinou
70gk. €upw. EvdexOuevn apvnTiKn HETABOAN TWV TAPEIAKWV powv Katd 4,5% nepinou Oa kaTéAnye oe
g€iowon TNG AoyIOTIKAG a&iac Tng povadag, JE TNV avakThoIKn, €VOEXOMEVWG AOyw Tn Wn €NiTEUEN Twv

EKTIHOHEVQV TIMWV MOU £XOUV UIOBETNBEI.
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NHPEYZ IXOYOKAAAIEPTEIEX A.E.

21. AulAa nEPIOUCIAKA OTOIXEIa

Ta auha nepiouaiakd oToixeia Tou OpiAou, apopolv KUPIWG OE ANOKTWHEVEG AJEIEC XPRONG Kal AOyIOHIKA

npoypduparta. H avaiuon Twv AoyIoTIKOV a&lov TwvV avwTépw, napoucialovral GUVONTIKA OTOUC MIVAKEG

nou akoAouBouv:

OMIAOZ
AOrIZMIKA KAI
AOINA AAEIEZ
NMPOrPAMMATA IXOYOKAAAIEPTEIAZ ZYNOAO
llood o€ €
KooTog
YnoAomno 1 Iavouapiou 2009 3.840.531 14.057.000 17.897.531
Mpoobrikeg 50.430 - 50.430
MNwAnoeic/Aiaypageg (4.695) - (4.695)
MeTagopeg anod épya uno eKTENEDN 860.889 - 860.889
SuvaA\aypaTikeg S1apopeg (103) - (103)
YnoAomno 31 AskepBpiou 2009 4.747.052 14.057.000 18.804.052
ZWPEUHEVEG ANOOPBECEIG
YnoAoino 1 Iavouapiou 2009 (1.965.094) - (1.965.094)
ANooBETEIG XPrOEWS (813.207) - (813.207)
MwAnceic/Alay papég 4.695 - 4.695
ZUuvaAAayHaTikEG S1aPOPES 511 - 511
YnoAoino 31 AskepBpiou 2009 (2.773.095) - (2.773.095)
AvanoéoBeotn agia oTic 31 Aekepppiou 2009 1.973.957 14.057.000 16.030.957
KooTog
YnoAoino 1 Iavouapiou 2010 4.747.052 14.057.000 18.804.052
MpooBkeg 66.570 - 66.570
MeTagopeg anod épya unod ekTENEDN 829.985 - 829.985
ZUvVaAAayHaTIKEG SIaPOPES 1.931 - 1.931
YnoAoino 31 AskepBpiou 2010 5.645.538 14.057.000 19.702.538
ZWPEUHEVEG anooBECEIG
YnoAomno 1 Iavouapiou 2010 (2.773.095) - (2.773.095)
AnooBETEIG XPrOEWG (901.099) - (901.099)
SuvaA\aypaTikeg S1apopeg (1.696) - (1.696)
YnoAoino 31 AskepBpiou 2010 (3.675.890) - (3.675.890)
AvanéoBeotn agia oTig 31 Aekepppiou 2010 1.969.648 14.057.000 16.026.648
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ETAIPEIA
AOIIZMIKA KAI
AOINA AAEIEZ
NMPOrPAMMATA IXOYOKAAAIEPTEIAZ ZYNOAO
llood o€ €
KooTog
YnoAoino 1 Iavouapiou 2009 3.573.755 2.766.000 6.339.755
Mpoadnkeg 46.796 - 46.796
MeTapopég ano £pya unod ekTEAEDN 860.889 - 860.889
YnoAoino 31 Askepppiou 2009 4.481.440 2.766.000 7.247.440
ZWPEUHEVEG aNOCPECEIG
YnoAomno 1 Iavouapiou 2009 (1.700.531) - (1.700.531)
AnooBEoelg Xproewg (811.602) - (811.602)
Ynohomno 31 AskepBpiou 2009 (2.512.133) - (2.512.133)
AvanéoBeotn agia oTig 31 Aekepppiou 2009 1.969.307 2.766.000 4.735.307
KooTog
YnoAomno 1 Iavouapiou 2010 4.481.440 2.766.000 7.247.440
MpooBrikeg 66.570 - 66.570
MeTapopég and €pya uno eKTEAEON 829.984 - 829.984
Ynohoino 31 AskepBpiou 2010 5.377.994 2.766.000 8.143.994
ZWPEUHEVEG aNOCPECEIG
YnoAoino 1 Iavouapiou 2010 (2.512.132) - (2.512.132)
ANoOBECEIG XPIOEWG (896.889) - (896.889)
YnoAoino 31 Askepppiou 2010 (3.409.021) - (3.409.021)
AvanéoBeotn agia oTig 31 Askepppiou 2010 1.968.973 2.766.000 4.734.973

O Moyapiaopog «Adelec IxBuokaMlhiépyeiac» oe eninedo Opidou agopd Tnv afia Twv adeiwv
IXOUOKaANIEPYEIOC TwV eTaipeiwv Tou Opidou «SEAFARM IONIAN A.E.», Tng «KEGO AGRI A.E», Tng
«PREDOMAR S.L.», TnG «NHPEYZ IXOYOKAAAIEPIEIEZ A.E” kai Tng «CARBON DIS TICARET YATIRIM
INSAAT VE SANAYI A.S. (CARBON) » n onoia npogkuye KaTtomv PHEAETNG and avegdptnto Oiko EKTIUNTWY,
Kal npoodiopioTnke oTo Nocd Twv € 14.057.000. H ev Aoyw a&ia dev anooBéveral, alha Ba e€eraleTal yia
TUXOV anopeinon Tng a&iac Tng, €av unapxouv YEyovoTa Mnou NapeXouv eVOEIEEIC yia {nuia, oUP@WVa PE TO
AAI 36.

>Tnv ETaipikr) Oikovopikr 6€on n epgavifopevn aia adeinv ixBuokarIEpyeiag agopd Tnv aia Twv adeiwv

IxBuokaA\IEpyelag Twv anoppo@ndeicwv BuyaTpikwy eTalpeiwv KEGO A.E. kai RED ANCHOR AE.

22. Enevduoeig o€ OuyaTpikeC ENIXEIPROEIC

3TIC OTOMIKEC OIKOVOUIKEG KATAOTACEIG Ol €nevOUCEIC 0 BuyaTpikEG EMIXEIPNOEIC €XOUV aNOTIUNBEl OTO

AMNOMEIWHPEVO KOOTOC KTHOEWC,
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OMIAOZ ETAIPEIA
[Tood o< € 31/12/2010 31/12/2010
Apxn Xproewg - 28.803.739
Mpoobrkeg - 398.140
Ymohorro AfEng - 29.201.879

Evtoc Tng xpnong 2010 n «Evaipeia» anéktnoe eninAéov 112.504 ovopdoTIKEG HPETOXEC TNG SEAFARM
IONIAN A.E. évavTi ouvoNikoU Tipniuatog € 398.139,50. To NoooaTO CUUHETOXNG TNG «ETaipeiac» avepxeTal
nAéov og 25,342% €ni Tou ouvolou Twv JIKAIWPATWY YRPou Tng eTaipeiag SEAFARM IONIAN A.E. kai
I00MOC0 NOCOOTO EMi TOU PETOXIKOU KEPAAQIOU TNG.

Ta NooooTd CUUKETOXNC TNG ETAIpEIac oTIC enNevOUGTEIC Ol OMOIEG gival W EI0NYUEVEG 0To X.A. £X0UV WG €ENG :

Enwvuyia KooTog OIKO%)I_ HIKNG @"A M
M gyKaraoraong OUHHETOXNG

MPQTEYZ EZOMNAIZMOI A.E.B.E 29.347 29.347 EAAAAA 50,00%
AQUACOM LTD 1.141.39%4 1.141.394 VIRGIN ISLANDS 100,00%
ILKNAK SU URUNLERI SAN Ve TIC A.S. 56.000 56.000 TOYPKIA 1,882%
NIREUS INTERNATIONAL LTD 6.321.440 6.321.440 KYMPOZ 100,00%
MIRAMAR SU URUNLERI VE BALIK YEMI

URETIMI SANAYI VE TICARET A.S. 232 232 TOYPKIA 0,02%
SEA FARM IONIAN A.E. 12.700.631 12.700.631 EAAAAA 25,342%
KEGO AGRI A.E. 8.952.835 8.952.835 EAAAAA 100,00%

29.201.879 29.201.879

‘EAeyX0G QTTOUEIWONG GUUHETOXWYV

H ETaipeia avayvwpilel napopolag guong Movadec Anuioupyiac Tapeiakwv Powv (MATP) 6nwg eKeiveg nou
avayvwpifovral o eninedo Opilou oI onoiec enikaAUNTOUV TIC WEMOVWMEVEC OUMMETOXEC O BUYATPIKEG
eTaipeiec. H Etaipeia avayvwpilel 000 povadeg, Tnv Movada IxBuokaAMigpyeiag kai T  Hovada
Ktnvontnvotpo®iac. OI CUUMETOXEC Ot BUYATPIKEC ETAIPEIEG £XOUV KATavenBei yia oKonoUC €AEYXOUC

anopEeinong wg e&ng:

IXOYOKAAAIEPTEIA KTHNOMNTHNOTPO®IA ZYNOAO
2010 2009 2010 2009 2010 2009
SUMMETOXN O€
BuyaTPIKEG ETAIPEIEG 20.249.044  19.850.904 8.952.835 8.952.835 29.201.879  28.803.739

Avagopika pe TIG eTaipikég Oikovopikég KataoTdoeig Tng ETaipeiac, npaypaTonoindnke €\eyxoc anoyeinong
TWV OUPHETOXWV O BUYATPIKEC €TAIpEieC OMou unnpxe &vOelEn anopeinong oTic 31 Askepppiou 2010.
SUYKEKPIMEVA, npaypaTonoinenke €Aeyxo¢ anogsiwong otn MATP Tng IxBuoKaAAIEPYEIQC OMOU UMMPXE
£vOeI€En anopeiwong, Kuping Aoyw nuioyovwy Buyatpikov. H avakTroiun agia Tng povadag kabopioTnke anod
v A&ia Xpriong n onoia unoAoyioTnke BAcel Twv NPOBAENOUEVWY TAUEIOKOV POWV and OIKOVOUIKOUG

npolUnoAoylopog TnG ETaipeiag eykekpipévouc and Tnv avwTtatn dioiknon KaAUNTovTag pia nepiodo MéEvTe
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eTwV. O NPoBAENOUEVEC TAPEIOKEG POEC €XOUV UMOAOYIOTEI £TOI WOTE va aAvVTIKATONTPI(OUV TIC OUVONKEC
nmong. To €nmITOKIO MPO (POPOU MNOU XPNOILOMOINONKE yia TNV NpoeEdPANON Twv NpoBAenOuevev
TAPEIGKWV powV gival 9,3%. O1 TaUIaKEG POEC NMou agopolv TNV NePiodo Twv NEVTE €TWV PeTABAAAovTal
Baoel eKTIUNOEWV YIa AEITOUPYIKA KEPDN, ENEVOUOEIG 0 NAylo €EONAIOUO Kal avAYKEG O€ KEPAAAIO Kivnong.
EvOeIkTIKG avapepeTal OTI yia Tnv nepiodo Twv névre eTwv (2011-2015) o olvOeToc pUBPOC avanTuéng
(CAGR) yia Tnv IxBuokahAigpyeia ekTigdTal 0TO 26%. META TNV NAPOdO TWV MEVTE ETMV Ol TAUIAKEG POEG
NPOEKTEIVOVTal KE PUBKO avanTuing 2,24% AaupdavovTag 1ol undywn TIG HAKPOMNPOBEGHEG NPOONTIKEG TNG
£TAIPEIAC Kal TNV NopEia Tou PakponpdBeopou NANBwpPIoPoU. H dloiknon exTINA OTI N avakTAoIKn agia Tng
povadag IxbuokaANigpyeiag unepBaivel Tn AoyloTikhy TG a&ia avTavakAwvTag TiG BETIKEG NPOodOoKieg nou
£NIKpAaToUV oTNnV ayopd yid To JEANOV.

O unohoyiopog TG A&iac Xpriong Tng v AOyw Hovadag gival NEpICoOTEPO €uaigbnTog OTIC NApadoxEC Mou

avapepBnKav napandave oTov unoAoyiopd Tne agiac xprong Twv MATP Tou Opihou (Znueiwon 20).

23. AvaBaAAopevec PopOoAOYIKEG ANAITIOEIG / UNOXPEWOTEIG

O1 avaBaAAOPEVEG POPONOYIKEC ANAITAOEIC / UMOXPEWOEIG ONWE NPOKUMNTOUV and TIC OXETIKEG NMPOCWPIVEG
(POPOAOYIKEG DIAPOPEG EXOUV WG EENG:

OMINOZ ETAIPEIA
lMood o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
ANABAANOMENES ®OPOANOITKES AlNAITHZEIS
AUAa neplouciakd oToixeia 319.217 422.853 260.165 330.518
Anarmoeig 1.903.987 2.140.742 1.519.697 1.743.395
Ynoxpewoelg Mapoxwv Mpoownikol Adyw EE6d0U and
v Ynnpecia 559.728 537.996 469.694 455.666
AOINEG AKPOMPOBECEG UNOXPEWTEIG 417.868 273.083 568.334 520.889
MpoPAéweig 8.133 - - -
Aoin€g BpayunpoBeopeg YNoxpew oelg 367.342 398.546 367.342 383.060
ZYNOAO ANABAAAOMENQN ®OPOAOIIKQN
AMAITHZEQN (npiv ané oupyn@iopoic) 3.576.275 3.773.220 3.185.232 3.433.528
Enidpaon oupwn®iopol avaBarAopevwy popoAoyIK®V
anarmoewv (3.568.739) (3.752.029) (3.185.232) (3.433.528)
ZYNOAO ANABAAAOMENQN ®OPOAOIIKQN
AMAITHZEQN (HETG an6 oupYn@IoHOoUG) 7.536 21191 - -
OMINOZ ETAIPEIA
Mood oc € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
ANABAANOMENES ®OPOANOTTKEEZ
YIMIOXPEQRSEIX
EVOMUATEG AKIVA TONOIRCEIG (7.501.151) (1.704.079) (6.659.427) (1.486.716)
AnoBépara (17.689.681) (19.629.532) (13.942.543) (17.515.176)
MpoPAéweig - (13.982) (65) (13.537)
ZYNOAO ANABAAAOMENQN ®OPOAOIIKQN
YMNOXPEQZEQN (npiv ané cupyn@iopoug) (25.190.832) (21.347.593) (20.602.035) (19.015.429)
Enidpaon oupwn®iopol avaBarAopevwy popoAoyIKmV
UNOXPEMOEWV 3.568.739 3.752.029 3.185.232 3.433.528
ZYNOAO ANABAAAOMENQN ®OPOAOIIKQN
YMOXPEQZEQN (PeTA and oupyn@Icpoug) (21.622.093) (17.595.564) (17.416.803) (15.581.901)
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O oupwNQIoPOC Twv avaBaA\OPEVWV (POPOAOYIKWV anaiTOEWV Kal UMNOXPEWOEWV AduBavel xwpa ortav
unapyxel, and NAEUPAg Taipeiac, EPApUOCIUO VOUIKO JIKAiwWa yia KATI TETOIO Kal OTav ol avaBaAAouevol
(OpoI €1000NUAToG agopoly aTtnyv idia GopoAoyikn apxn. O avaBaAOPEVEG POPOAOYIKEG UMOXPEWTEIC TOU
Opidou Tnv 31/12/10 agopoUv katd nocd € 313.535,73 TIC e£Talpeie nou &£dpevuouv oTnv Toupkia
(qpoporoyikdg cuvteheotng 20%), katd nood € 104.687,92 Tnv eraipeia nou &dpelel oTtnv Ionavia
(poporoyikdg ouvtereoTnc 30%) kal kaTd nood € 21.709.788 Tic £Taipeiec nou €dpsliouv atnv EAAGda
(popoloyikdg ouvteheoTtng and 20%-23%). Ta avTioToixa nooa tTnv 31/12/2009 ATav yia TIG ETAIPEIEG NOU
edpeliouv aotnv Toupkia € 200.499, yia Tnv Taipeia nou edpeliel otnv Ionavia € 193.277 kai yia TIG ETAIPEIEC
nou £0pelouv oTnv EAGda € 17.201.788.

O1 avaBaAAopevec popoloyIKEG anaitroeig Tou Opidou Tnv 31/12/2010 agopouv, kata noao € 7.535,82 Tig
eTaipeieg nou edpeliouv aTnv Toupkia (popoAoyikdC ouvTeAeoTnG 20%), kaTda nocd € 0 TIC €Talpeieg nou
edpeliouv otnv EANGda (poporoyikdc ouvTeAeoTnc 20%-23%). Ta avTioToixa nood Tnv 31/12/2009 yia Tig

gTaipeiec nou edpevouv aTnv Toupkia € 14.889 kal aTIC eTaipeiec nou edpeliouv aTnv EANAda € 6.302.

24. XpnuaToolkovolika Zroixeia Aia@goipa npog MwAnon

H petaBoAr) Twv d1a0£01wv NPoc NWANGN NEPIOUCIAKWY OTOIXKEIWY avaAUeTal ¢ €ENG:

OMIAOZ ETAIPEIA
nood o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
YnoAoino ‘Evap&ng MNepiodou 56.703 1.897.549 6.800 16.674
Mpoa6nkeg - 7.800 - 6.800
NOINEG PEIRTEIG - (1.337.986)
Alaypapeg / ExkkaBapioeic/ANOUEIDOEIG = (510.660) - (16.674)
YnoAoino TéAoug Mep163ou 56.703 56.703 6.800 6.800

Ta diaBéoiya Npog NWANCN MNEPIOUCIAKA OTOIXEIA APOPOUV CUUMETOXN OE WN EIONYMEVEC OE OPYAVWHEVN
ayopd eraipeiec. ‘'OAa Ta O1aB£0IYa NPoG NWANGCN XPNHATOOIKOVOUIKA OTOIXEId, anoTIHwvTdl 0TO KOOTOG

KTNOEwC oTav Oev Pnopei va anoTiunBei Baoiya n euloyn aia Touc,.

25. Aoinég MakponpOBeoHEC ANAITROEIC
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O1 Aoingc MakponpdBeapeg anaimioeic Tou OpiAou kar TnG ETaipeiag apopolv anaitioeig ol onoiec NPOKEITaAl

va gionpaxBolv PETA To TEAOC TNC ENOPEVNC XPrONG Kal avaAUovTal oTov NapakaTw nivaka:

OMIAOZ ETAIPEIA
noad o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
NOINEG Jakpon pOBETEG anamnoeig 2.935 2.935 3.313 3.681
AOCEVEG EYYUNOEIG 230.416 267.346 155.075 163.067
Z0volo 233.351 270.281 158.388 166.748

26. BioAoyika ZToixeia EvepynTikoU

Ta BioAoyikd nepiouciakda aToixeia Tou OpiAou anoTipnenkav atnv eUAoyn a&ia cUpewva Pe To AAM 41.

Ta BioAoyika oToixeia EvepynTikoU €ival Ta anoB&éuara yevvnTopwy, Wyapinv, yOVou Kal KTVONTNVOTPOPIKMV
NpoioVTWV g KABe nuepopnvia IcoAoyiopoU kal anoTigoUvTal aTnv eUAoyn a&ia he Baon To NPoTuno 41 Twv
AAM. AuTr n yeBodoloyia £xel WG oUVENEIa O NEPIGOOUG YE EVTOVOUC AuENTIKOUC puBPOUC TwV anoBepaTwy
va unapyouv onuavTika anoteAéopara (kEpdn) and Tn diagopd KOOTOUC NPOIOVTOG KAl anoTiUnong O TIPEG
nwAnong.

AkohouBsi nivakac cuppwviag elAoyng agiac BIOAOYIKWY NEPIOUTIAKWY OTOIXEIWV :

OMIAOZ ETAIPEIA
noad oe € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
YnoAoino apyrG BioAoyikav Meplouciak®v ZToixgiov 1n
Iavouapiou 272.949.441 241.148.927 222.123.238 193.322.924
Augnoeig and Ayopeg BioAoyikwv MePIOUCIAKAV ZTOIXEIWV 101.460 144.522 401.360 270.402
Képdn/Znuieg OpeNdpeVeG O METABOAEG OTNV TIHA 1} OTNV
noooTNTa TwWV BloAoyikwv Mepiouciakmv ZToIXEWY 132.271.894 151.718.413 87.704.706 118.320.764
Meiwoeig ano MwAoeig BioAoyikwv MepIOUTIaK®Y ZTOIKEIWV (147.518.526) (120.062.421) (109.660.571) (89.790.852)
YnoAoino Téhoug BioAoyik®v Meplouciak®v ZToixgiwv 31n
AekepB piou 257.804.269 272.949.441 200.568.733 222,123.238
ANAAYZH BIOAOTIKQN ZTON IZOAOIIZMO
A) BioAoyika IxBUdia (BioAoyika aToixeia evepynTikoU-ndyio
EVEDVNTIKO) 71.325.426 81.317.458 67.860.977 73.141.264
B) Biohoyika KTnvoTpopiag (BioAoyika aToixeia evepynTikoU-nayio
EVEPYNTIKO) 227.000 181.000 - -
ZYNOAO BIOAOITKQN XTOIXEIR2N lIAr1oy
ENEPIrHTIKOY 71.552.426 81.498.458 67.860.977 73.141.264
I") Biohoyika IxBUdia (anoBépara-kukhopopoUV evepynTikd) 186.016.088 191.278.278 132.707.756 148.981.974
A) Biohoyika KTnvotpopiag (anoBépata-kukAopopoUV EVEPYNTIKO) 235.755 172.705 R _
ZYNOAO BIOAOTTKQ2N ETOIXEINR2N KYKAO®OPOYNTOS
ENEPIHTIKOY 186.251.843  191.450.983 132.707.756 148.981.974
ZYNOAO BIOAOIIKQN ZTOIXEIQN 257.804.269 272.949.441 200.568.733 222,123.238

KaTa Tn diapkela Tng Xpnong, o ‘OdIAog uioBETnae Wia Mo eEeIdIKEUEVN HEBODO eKTiNONG TG Blopalag Twv
BIOAOYIKWV NEPIOUCIAKWV OTOIXEIWV 1 onoia AauBavel unown cUPNANPWHATIKEG NAPAUETPOUG KAl Ol OMOIEG
npoodiopilouv He WeyaAUuTepn akpiBela Tov pubud avantuéng Tng Bioualac. SUYKEKPIKEVA, HIa ONUAvTIKD
NapapeTpoc nou ANPOnke unown givai N anwAeia uypaciac JeTa&u {wvTtavou opyaviopou, katda Tn SIapKeia

NG delypuaToAnwiag kal aMIEUPEVOU NPOidVTOC KaTa Tn dIAPKEIQ TNG CUCKEUAOIAG,.
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H al\ayn Tng peBddou ekTiunong Kpibnke avaykaia PETA anod TIG nio eEEIOIKEUPEVEC UEBGDOUG anoypagng
nou e@apudoTnkav kata tn xpnon 2010 kal Tou unoAoyiodoU Twv anokAoEwv PETAEU Twv npayuarika
£EaNIEUPEVWY NOCOTATWV OE OXEDN ME TIC AVTIOTOIXEG MOCOTNTEG NOU avapévovTav va eEalieubolv BAoel TNG
nponyoUuevng HeBOGDOU exTiunong unoAoyiopou Biopalag. H ouvolikny €nidpacn oOTo UMOAOINO TWV
BioAoyikwv anoBepdtwv Tnv 31 AekepBpiou 2010 and Tnv alhayn ekTipnong Tng peBodou unoAoyiopoU Tng
Bioualac avepyeTal o< € 5,54 ekar..

27. AnoOspara

Ta anoBgpata Tou Opidou kal Tng ETaipeiag avaAUovTal wg eENG:

OMIAOZ ETAIPEIA
llood o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Epnopeupara 1.842.009 1.697.970 117.215 219.961
Mpoiovra ‘EToipa kal HUITeAR 4.632.686 2.526.505 4.505.707 2.427.535
MNapaywy o€ e5AEN 394.841 118.580 250.535 118.580
A kai B UNeG - YAIKG ouokeuaaiag 4.629.026 5.289.871 2.714.157 3.642.106
Avalnoipa YAka 154.910 90.750 102.140 86.644
Eidn Zuokeuaciag 5.099 8.979 2.319 7.126
Z0volo 11.658.571 9.732.655 7.692.073 6.501.952

To Nogd TwV AnoBePdaTwWV NouU avayvwpioTnke we €6000 kaTa Tn OIApKEId TN XPronG kai nepiAappaveral
oT0 KOVOUMN avaAwaoelg, avepyeTal os € 92.742.679 yia Tov ‘OpiAo kai € 109.887.910 yia Tnv ETaipeia (2009:
€ 100.686.340 0 'OpIAoC kai € 111.095.309 n ETaipeia).

lMa Tov npoodiopiono TNG kabapng a&iac nwAnong Twv anobepaTtwv n dioiknon AauyBavel unown TnG Ta nio

agionioTa oToixeia Nou undapyouv dIaBECIYA KATA TNV NUEPOMNVIA NOU NPAYUATOMNOIEITAl N EKTIKNON.

28. NMeAaTeg kai AOINEG EPNOPIKEC ANAITIOEIG

01 epnopikég anaiTnaoeig Tou Opilou kal Tng ETaipeiag, avaAlovTal wg €&ng:

OMINOZ ETAIPEIA

[Toad o € 31/12/2010  31/12/2009 31/12/2010 31/12/2009
MeAaTec 28.431.083 26.722.747 51.951.550 54.915.613
MpappdTia 2.103.325 3.356.438 1.455.382 1.538.421
Enirayég e1on pakTéeg 24.897.641 31.901.521 18.808.173 28.192.243
Meiov: npoBAsyn yia eNio@aleig

ananioec (8.807.562) (8.553.017) (6.430.555) (6.430.555)
NeAdreg & Aoineg epnopikeg 46.624.487 53.427.689 65.784.550 78.215.722

anairnoeI§ — kabapég
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To oUVOAO TwV AVWTEPW ANAITROEWY BewpeiTal Nw gival BpaxunpdBeoung ANEne. H elAoyn aia autwv Twv
BpaxunpoBeCUWY XPNHATOOIKOVOUIKMY MEPIOUCIAKMY OTOIXEIWV BewpeiTal NWC Npooeyyilel TNV AOYIOTIKN
a€ia Touc kabwe n eionpa&n TN avayéveTal va npayuaronoindei og xpovikd dIAcTnHa TETOIO MOU N enidpacn
TNG XPOVIKNG a&iac Tou XxpnuaTog Bewpeital aoruavTn. Asv UNApXEl OUYKEVTPWON Tou MIOTwTIKOU KivOUVOoU
O OXEON ME TOUC MEAATEG, KABwC o 'OuINOG éxel peydho aplOpd neAaTwv kal O MIOTWTIKOC KivOUVOG

olaoneipeTal. H AnKTOTNTA TWV ANAITAOEWY NApoucialeTal napakaTw:

OMIAOZ
Agv éxouv
KATOOTEN
Angnmrpélecpa <30 30-60 6090 90-180 Avw Twv 180 Zuvolo
2010 6.846.509] 9.336.305| 5.852.501| 3.962.267| 6.975.762| 13.651.143| 46.624.487

lMa OAeg TIc anaitroelg Tou Opilou £xel NpaypaTonoindei exTipunon Twv eVOEIEEWV yia TUXOV AMOWEIWaTT TOUC.
O anaiTioeIC nMou €XOUV UMOOTeEl dnodeinon agopouv KupiwGg ot neAdTeg Tou Opilou o1 onoiol
avTIHETWNICOUV OIKOVOUIKEG DUOKOAIEC. H eninAéov evTdg TNG Xprnong oxnuaTtioBeioa npofAewn Tou Opilou
noooU € 254.545 apopd Kupiwg npoBAswn nou £xel Nnpayparonoinoel n Buyatpikn eraipeia Sea Farm Ionian
OTIC OIKOVOUIKEG TNG KATAOTACEIC KATA Noaod € 220.796,05. H kivnon Tng npoBAEwnC EMOPAA®V anaiTroswy

oupnepiAapBaveral oto Noood Twv € 932.886 dnwg napoucialeral oTnv onueiwon “29 Aoinég Anaitroeig”

29. Aoinég ANAITROEIG

O1 Aoinég anarrioeic Tou Opihou kai TnG ETaipeiac avaluovTal we €ENC:

OMIAOZ ETAIPEIA
lMooad o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
XpewoTeG SIaPopol 5.065.834 5.151.005 5.072.738 3.079.297
Anarmoeic and FACTORING 17.177.653 3.099.340 17.177.653 3.099.340
Anarmoeig and EAMviko Anuoacio 10.731.819 6.393.177 8.137.274 3.546.903
AOINEC anarmoeIg 21.037 42.831 - -
EnidIKol XpEWTTEG 165.076 207.145 30.000 30.000
Xpnuatikr SIEUKOAUVON MPOCW MIKOU 144.456 145.187 118.626 112.037
Z0volo 33.305.875 15.038.685 30.536.291 9.867.577

To oUVOAO TwV AVWTEPW ANAITROEWY BewpeiTal Nw gival BpaxunpdBeoung ANEnc. H euAoyn aia autwv Twv
BpaxunpoBeTUWV XPNUATOOIKOVOUIKWV MEPIOUCIAKWVY OTOIXEIWV BewpeiTal Nwe npooeyyilel Tnv elAoyn a&ia
Toug kabwg n eionpa&n Tng avapEveTal va npayuaronoindei o€ Xpovikod didoTnua TEToIo Mou N enidpaacn TnG
XPOVIKNG a&iag Tou xpnuaTog Bewpeital aonuavrn.

lMa OAeg TIC anaitroelg Tou Opilou £xel NpaypaTonoindei exTipnon Twv eVOEIEEWV yia TUXOV AMOWEIWaT) TOUC.
Opiopéveg and TIC analTnoEIC £XOUV UMNOOTEI AnopEiwon YIa TIC OMnoieg €Xel oXNUATIOTEN AVTiOTOIXN GUVOAIKN

npoBAewn noooU € 1.724.922,32 yia Tov ‘OpIAO Kal GUVOAIKR NPOBAEWN yia TNy £Taipeia € 626.054.
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H enminAéov evtdg TnG xpnong oxnuatiodeioac npoBAewnc apopolos Kupiwg Tnv BuyaTpikn €Taipeia Sea
Farm Ionian kata noco € 609.804 yia Toug neAaTec Aqua Terrair S.A noooU € 565.492 kal Fantasy Cruises
S.A noooU € 44.312,61 kal katd € 68.537 and HIKpOTEPEG NPOPAEWEIG TWV AOINMV BUYATPIKQV.
H kivnon Tng oxnuaTmioBeioag npoPAewng Twv €niOPAA@V anamnoswv (CUPNEPIAAUBAVOUEVWVY Kal TWV

neAaTwv) napoucialeTal NapakaTw

OMIAOZ ETAIPEIA
lTood o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
YMOAOIMNO ENAP=HZ 01/01/2010 9.581.225 21.934.468 7.056.609 7.380.323
MPOGONKES 932.886 786.905 - 259.751
Alaypagpeg anarmoewy - (12.945.084) - (388.521)
AvTINoyiopog (€00da ano Xpnao. & axpnoiy
NPOPAEWEIC) (194.944) - (194.944)
Mpoaappoyr GuvaAAayHaTIKiG
ug‘rq'rponr']c 18.374 (1 20) - -
YMNOAOINO AH=HZ 31/12/2010 10.532.485 9.581.225 7.056.609 7.056.609

30. Aoina KukAopopiaka ZToixeia EvepynTikoU

Ta Aoind kukhoopiakd aToixeia Tou EvepynTikoU Tou Opilou kai Tng ETaipeiag avaAUovTal wg eENG:

OMIANOZ ETAIPEIA
[Tood o< € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
'E€0da eNOPEVV XPHOEWY 137.513 954.025 93.527 789.893
'Ecoda xpri0ew g €10NpakTéa 577.883 465.040 40.922 40.922
Noinoi MetaBarikoi Aoyapiacpoi - 21.278 - 5.461
Z0voAo 715.396 1.440.343 134.449 836.276

31. XpnuaTtooikovoika Zroixeia o€ EUAoyn A&ia Méow

ANOTEAECHATWV

Ta XpnuATooIiKOVOMIKG MEPIOUCIAKA OTOIXEId OlaKPATOUMEVA YId €EUMOPIKOUC oOkomnoUG kal Ta Aoind
XPNHATOOIKOVOUIKA MEPIOUTIAKa OTOIXKEIQ MOU £XOUV avayvwpliogBei KaTd Tnv apxIkrn Toug avayvwpion oTnv

g0hoyn a€ia péow Twv anoTeAeopaTwv avallovTal NEPAITEPW WG EENG:

OMIAOZ ETAIPEIA
looad o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Xpedypapa 82 238 82 238
Z0uvoAo 82 238 82 238
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H €EENEN TwV XPNUATOOIKOVOUIKWV HECWV EXEl WG EENG:

OMINOZ ETAIPEIA
nood o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
YnoAoino évaping 238 73 238 73
MpocapuoyEg aTnv uAoyn atia (156) 165 (156) 165
Zuvolo 82 238 82 238

O1 peTaBoAég atnv elAoyn aia Twv XPNUATOOIKOVOUIKWV MEPIOUCIAKWV aUT®V NEPIAAUBAVETAI OTO KOVOUMNI
«XpnuaToolkovopika AnoTteAéopaTta» (Znpeiwon 12).
H e0hoyn afia Twv avwTépw CUPHETOXIKWV TITAWV BacileTal oTnv TpExouoa aia ayopdc Toug, oTnv ayopd

dlanpaypdTeuong Toug.

32. Tapaka Aia0€oipa kai Icoduvapa

Ta Tapiakd AlaB€oiya kal Tapiaka Icoduvapa nepidayBavouv Ta akdouba oToixeia:

OMINOZ ETAIPEIA
lTood o< € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
AiaBéaiya oTo Tapeio 67.045 67.748 47.849 46.214
KaTtaBéoeig dyeng 27.078.816 3.810.714 26.525.597 2.980.159
Karabéoe i npobeopiag 9.403.526 11.865.000 9.403.526 11.865.000
Z0voAo 36.549.387 15.743.462 35.976.972 14.891.373

Ta diaBéaipa avTinpoownelouv HETPNTA kaBwG kal Tpanedikeg kKaTabEéaelg d1IabEaIPeG o NpwTn NTNON.

33. 'I81a KepaAaia

MeTOXIKO KEPaAaio

To peToxikO Kepdhaio Tng ETaipeiag anoteAeital and KoIvéG PETOXEC ovouaoTikng aiac € 1,34. 'OAeg ol
METOXEC nNapExouv ioa OlkaiwpaTa oTn AfWn HEPIOUATWY KAl OTnv anonAnpwurn Kepahaiou Kal
avTinpoowneUouV Hia YRgo otn Fevikn ZuveAeuon Twv PETOXwV TnG ETaipeiac. H pyeToxn Tng ETaipeiag ivai

eAelBepa dianpaypaTeloiun oTo XpnuaTioTrpio ABnvav.
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oo o €

YnoAoino 1/1/2009

MeTapopda anoBepaTikol yia kaAuyn 18iag
OUPMETOXTG OF enevduoeg Tou N.3299/04
AUENON HETOXIKOU KePahaiou and TV
HeTarpori) Tou OpoMoyiakoy Aaveiou
MeTaBoN) ®opoAoyikol auvTeAeaTT) and 25%
éuc kal 20%

YnoAoino 31/12/2009

AUENON LETOXIKOU KePahaiou and TV
peTarpori Tou OpoloyiakoU Aaveiou
MeTaBoN PopoAoyIKoU GUVTEAEDTT) ard 24%
éuc kal 20%

YnoAoino 31/12/2010

OMINOZ ETAIPEIA
:gwel":cw m:; L:?:xiq Ynép To GpTio ZUvolo Apg:;gi KM;;XA:E’O w.l-ra::xctq Ynép To GpTio Z0voho
63.459.212 85.035.344 (47.271) 36.488.862 121.476.935 63.459.212  85.035.344  (47.271) 36.488.862 121.476.935
(835.177) (835.177) (835.177) (835.177)
151.432 202.919 512.556 715.475 151432 202.919 512.556 715.475
- - (1.620) (1.620) - - (1.620) (1.620)
63.610.644 85.238.263 (47.271) 36.164.621  121.355.613 63.610.644 85.238.263  (47.271) 36.164.621  121.355.613
18.104 24.259 64.562 88.821 18.104 24.259 64.562 88.821
- - (453) (453) - - (453) (453)
63.628.748 85.262.522 (47.271) 36.228.730 121.443.981 63.628.748  85.262.522 (47.271) 36.228.730 121.443.981

>Tnv napoloa nepiodo Kal oUUQWvVA ME TNV uno nuepopnvia 13.01.2010 anogaon Tou AIOIKNTIKOU
JUpBouAiou €yive au&non Tou MeTOXIKOU kepahaiou TnG ETaipeiag katd To nocd Twv € 24.259,36 kai
€kd0Onkav 18.104 véec WETOXEC MOU MPOEKUWAV anO Tr WETATPOMNI OHUOAOYIWV OF WETOXEC, OVOMAOTIKNG
a€iac € 1,34 ekaorn.

Katoniv autoU, To PETOXIKO KeaAaio Tng ETaipeiac aveépyetar oc € 85.262.522,32 kai diaipeital o€

63.628.748 KOIVEG OVOUACTIKEG HETOXEC WETA DIKAIWPATWY WrPOU, OVOUAOTIKNG agiag 1,34 € ékaoTn.

AnoBepaTiko AvanpooapHoyng

H avaAuon Tou anoBspatikoU avanpoodapuoyng ExXel ¢ £ENG:

lood o< € OMIAOZ ETAIPEIA

YnoAoino 1/1/2009, 6nwg apxika €ixe napou o1acoei 9.583.777 9.533.760

AvaTa&Ivopunon KovOUAiwv and CUYYEVAG ETAIPEIEG 342 -

YnoAoino 1/1/2009, pera Tnv avara§ivopunon 9.584.119 9.533.760

MeTtaBoAr nogoaTol BuyaTpIKmV ETAIPEIDY (132) -

MeTaBoAr ®opoloyIkoU cuvTeAETTH ano 25% £wg kal 20% (3.333) (3.333)

YnoAoino 31/12/2009 9.580.654 9.530.427

EnavekTiunon nayiov 20.519.335 19.710.116

MeTaBoAn ®opoAoyikoU cuvTeAeoTr) ano 24% £wg kal 20% 824.917 791.268

YnoAoino 31/12/2010 30.924.906 30.031.810
Aoina Ano@sparika
Ta Aoind anoBepaTikd avaAuovTtal wg €ENG:

OMIAOE
A®OPOAOTHTA
, AMOGEMATIKA AMOGEMATIKO AMO AMOGEMATIKO
Tlood o€ € TAKTIKO EIAIKQN AAITAZ. ZYMMETOXIKOYZ METATPEWIMOY AIA®OPA
ANOGEMATIKO NOMQN TITAOYZ OMOAOrIAKOY AMOOEMATIKA ZYNOAO

YnoAoino 1/1/2009, 6nwg apxika €ixe napouciacdei 3.289.541 1.930.076 1.208.652 (317.484) 2.247.244 8.358.029
AvaTa§ivopnon Kovulimv and CUyyeviG ETalpeieg 34.985 - - - (150.000) (115.015)
YnéAono 1/1/2009, peté Tnv avaragivopnon 3.324.526 1.930.076 1.208.652 (317.484) 2.097.244 8.243.014
MeTagopa anoBepatikol yia KaAuwn 18iaG CUMKHETOXAG O ENEVOUCEIG TOU
N.3299/04 835.177 835.177
MeTaBol] ®opoloyikol cuvTeAEDT and 25% £wg kai 20% (4.134) (4.134)
MeTaBoég kaTa T Bidpkeia TG XpRang Adyw Eayopag pn eEAéyxouaag
GUHHETOXNG (262) (508) (26) (796)
MeTaBolég kard T didpkeia TG Xpriong and diavopr) Kepdwv 16.500 - - - - 16.500
YnoAoino 31/12/2009 3.340.764 1.929.568 1.208.652 (317.484) 2.928.261 9.089.761
MNapaywya avTioTaduiong pomv: - - - - (500.000) (500.000)
MeTaBoA} ®opoloyikol cuvTeAEDT anod 24% £wg kai 20% - (4.134) (4.134)
MeTaBolég kara T didpkeia TG Xpriong and diavopr) Kepdwv 26.710 - - - - 26.710
YnéAoino 31/12/2010 3.367.474 1.929.568 1.208.652 (317.484) 2.424.127 8.612.337
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ETAIPEIA
A®OPOAOTHTA
AMOGEMATIKA AMOGEMATIKO AMNO AMNOGEMATIKO

fTood o€ € TAKTIKO EIAIKQN AAITAZ. ZYMMETOXIKOYZ METATPEWIMOY AIA®OPA

AMOOGEMATIKO NOMON TITAOYZ OMOAOFIAKOY AMOOGEMATIKA ZYNOAO
YnoAono 1/1/2009, 6nwg apxIka €ixe napouciacoei 3.129.755 1.633.016 1.208.652 (317.484) 2.237.232 7.891.169
Avaragivopnon kovBuNiwv and ouyyeviig ETaIpeieg
YnoAoino 1/1/2009 3.129.755 1.633.016 1.208.652 (317.484) 2.237.232 7.891.169
MeTapopd anoBeparikol yia KaAuyn 18iag CUHPETOXNG O enevBUOEIG TOU
N.3299/04 - - - - 835.177 835.177
MeTaBoAr) ®opoAoyIkoU GUVTEAEDTH and 25% £wg kai 20% - - - - (4.134) (4.134)
YnoAoino 31/12/2009 3.129.755 1.633.016 1.208.652 (317.484) 3.068.275 8.722.212
MeTaBoAr] ®opoAoyikoU GUVTEAEDTT and 24% £wg kai 20% - - - - (4.134) (4.134)
YnoAoino 31/12/2010 3.129.755 1.633.016 1.208.652 (317.484) 3.064.140 8.718.078

Ma okormoUG OuUYKpIoIMOTNTAC Twv Olkovopikwy  KataoTtaoswv Tou Opikou, npayparonoindnke
avarta&ivounon Twv Kovouliwv Twv Idinv Kepahaiwv nou avaloyouv oToug IDIOKTATEG TNG UNTPIKNG. Molio
OUYKEKpPIYEVA WETAPEPONKav nood anod Ta AnoteAéopata Eig Néov (EvapEn 2009 ( € 2.241.964), Xpnon
2009 (€ 521.884) oTic ouvalayuaTikeg dlapopec (‘Evapén 2009 (€ 2.127.292), Xpnon 2009 (€ 521.884)),
anoBepatika Avanpooappoync ((Evap&n 2009€ 342, Xprion 2009 (0)) kar ota Aoind anoBesyatika (‘Evapén
2009 (€ 115.015)), Xpnon 2009 (0)).H avata&vounon Twv Noowv OPEIAETAl OTO YEYOVOG OTI KATA TIG
NUEPOUNVIEG ONUOCIEUONG TWV OIKOVOUIKWV KATaoTdoswv Tou Opilou, Oev ATav €QIKTA N AENTOUEPNG
availuon Twv KovOuAiwv Twv Idiwv Kepalaiwv Twv Ouyyevwv ETAIPEIOV HE HETAYEVEDTEPN NUEPOMNvVia

Onuoaisuonc.

H unepaia noooU € 405.726 npoékuwe and Tnv ayopd eninAéov nocootoU 0,347% Tng SEAFARM IONIAN
A.E kaTd € 394.721 (112.504 ovopAOTIKEG JETOXEC) KABWC kal and Tnv cuppeToxn Tng MIRAMAR PROJECTS
U.K otnv at&non Tou MetoxikoUu Kepahaiou Tng ILKNAK SU URUNLERI SAN Ve TIC AS kaTd To nood Twv €
11.005. ZTnv napandvw av&non Oev CUMHETEIXAV 01 AOINOi PETOXO!I HE ANOTEAEONA TO APECO NOCOOTO OTNV
ILKNAK SU URUNLERI SAN Ve TIC AS va peiwBei katd 0,0724% evw To EUPECO NOCOOTO va au&ndei kata
1,2202% (TeAikr) geTaBoAn 1,1478%). Me Baoel To avabewpnuevo AMXA 3 «Xuvevmaoelg Enixeipnoswy Kai
Tpononoinuévo AAIN 27 Evonoinuéveg kai Idiaitepeg OikovopikéG KataoTdoesic» n napandvw augnon 6a

EU@avioTel apaipeTika Twv Idiwv KepaAaiwv (AnoteAéopara ig N€o).

34. AavelakEG YNOXPEWOEIG

O1 0avEIaKEG UNOXPEWOEIC aKponpoBeopeg & BpaxunpdBeopes avaluovTal wG EENC:
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OMIAOZ ETAIPEIA
[Tood o< € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Makpon po0eopog daveiopog
Tpanekog daveiopog 185.640.210 190.484.945 162.083.456 166.817.192
Meiov : YNoxpew oeIG NANpwTEEG OTNV
€nopevn xpron (Aaveiakég) (10.817.348) (14.115.928) (10.716.759) (11.374.142)
Z0voAo pakponpoBsopwv daveiwv 174.822.861 176.369.017 151.366.697 155.443.050
YnoxpEWOEIG NANPWTEEG OTNV ENOHEVN
Xprion
Y NoxpeWOEIG NANPWTEEG OTNV ENOHEVN XPrON
(Aavelakeg) 10.817.348 14.115.928 10.716.759 11.374.142
2ZUVOAO YNOXPEDOEWV NANPWTEWV OTHV
€nodpevn xprion 10.817.348 14.115.928 10.716.759 11.374.142
BpayxunpoBeopa daveia
TpaneQkdg daveiouog 80.704.332 67.711.193 72.088.951 59.889.781
Zivolo Bpaxunp o ecpwv daveinv 80.704.332 67.711.193 72.088.951 59.889.781
Zivolo daveinv 266.344.542  258.196.138 234.172.407  226.706.973

O1 nuepopnvieg AMENG Twv PJakponpoBeouwv daveiwv ival ol EN:

OMIAOZ ETAIPEIA
lood o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
MeTagl 1 kar 2 eTwv 40.801.817 18.695.328 38.577.351 16.426.007
MeTafy 2 kai 5 eTwv 93.675.291 77.664.181 83.894.811 71.069.725
NMavw ano 5 &m 40.345.753 80.009.508 28.894.535 67.947.318
174.822.861 176.369.017 151.366.697 155.443.050

Ta npaypaTikG oTabuiopéva geoa eniTokia davelopou Tou OpiAou sival Ta €Enc:

31/12/2010 31/12/2009
Tpanegkog daveiopdg (BpaxunpoBeapog) 5,50% 4,93%

Tpanekdg davelopd ¢ (UakponpOBeGHOG) 3,82% 4,75%

Ta kupidTepa pakponpobeopa ddavela Tou Opidou kai TnG ETaipeiag katd Tnv 31n AekeuBpiou 2010

ouvoyilovTal wg €ENG:

OpoAoyiako Aaveio 90ek.: Tnv 28n Iavouapiou 2008 n ETaipeia unéypawe ouuBacn opoAoyiakoU daveiou
OUVOAIKOU Uyoug PEXp! €90ek. We koivonpa&ia Tpanelwv kal eniTokio davelopoU Euribor nAfov nepiBwpiou
Mou Kupaiveral BAoel TwV XPNHATOOIKOVOUIKWV JEIKTWY Mou opifovTal oTnv ouuBacn. konog Tou daveiou
ATav n avaxpnuatodoTnon nponyoUdevwv daveiak®my UMNoXpewoswy. H nAfpnc anonAnpwpr Tou daveiou
givar opiopévn oTIG apxéc Tou 2015 og 10 €Edunveg dOOEIC €K TWV OMoiwv ol 9 NpwTEC Ba &ival 1IG0N00EC
npo¢ €€O0pAnon Tou 50% Tou daveiou kai n Teheutaia Ba eival kataBAnTéa Tnv nuepounvia AnEng Tou

daveiou npog €6pAnon Tou 50% Tou cuVOAIKOU Nogou Tou daveiou.
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Merarpéyigo OpoAoyiakd Adveio 19,9ek.: Tnv 11n Iouliou 2007 n Etaipeia unéypawe oUpBaon
KaAuwnc Ouoloyiwv MeTatpéwiyou OpoloyiakoU Aaveiou OIGPKEIAC 5 €TV HE nUEpopnvia OAIKAG

anonAnpwpng Tov IoUAIo Tou 2012,

Opoloyiakd Adaveio 5ek.: Tnv 30n Mdiou 2005 n Etaipeia unéypaye oUuBaon koivonpakTikou daveiou
Oldpkelag 13 €Twv PE NUEPOMNVIA OANIKAC anonAnpwung ota TeEAn Tou 2021. 'Exouv opioBei 27 100M00Eg

e€aunviaieg dOOEIC Ye nuepopnvia kataBoAng Tng npwTng doong Tnv 23n NoguBpiou 2008.

Opoloyilakd Adaveio 25ek.: Tnv 14n ®eBpouapiou 2008 n ETaipeia unéypawe ouPBacn koivonpakTikou
daveiou didpkelac 8 eTwv Pe 16 eEaunviaieg kepalaiakég OOCEIC ToU 1,5ek. Kal PE nUEPounvia NARPoug

anonAnpwung oto TéAog Tou 2019, petd and dieTr naparacn nou donke 1o 2010.

Opoloyiakd Adveio 25ek.: Katd tnv anoppopnon Tng etaipeiac KEGO, n Etaipeia aveélaBe Tnv
unoxpewaon KolvonpakTikou daveiou 8eTolg Oidpkelag Pe 16 100nooeg Eaunveg kepahaiakég dooeig. H
nuepounvia evapénc anonAnpwpwv opiotnke n n 30 Iouviou 2012 kal N nUepounvia NARPOUC anonAnNpwung

To TEAOG Tou 2019, peta and dieTr) napdracn nou do6nke 1o 2010.

KoivonpakTikd Adveio 4 €k.:. Tnv 25n OktwPpiou 2005 n eTaipeia SEAFARM IONIAN A.E. ungypaye
oUPBaon koivonpakTikoU daveiou UWoug 4 ek eupw, WG Kepaialo Kivnong Tne, Ke eyyuntn Tnv NHPEYZ A.E.
H anonAnpwur Tou daveiou Ba yivel og 27 e€aunvidiec dOOEIC, TNG NPWTNG KATABANTEAC 24 WNVEG kal TNG

TeheuTaiac 180 prjveg and Tnv nUepopnvia ekTapieuong Tou daveiou.

Ta ugioTapeva eunpdydarta Bapn Onwc NPokKUNTOUV anod TIC Oavelakeg oupBacelc Tou OpiAou Kal NG

ETaipeiag avaAuovTal oTnv Znpeiwon 42.

Ano Tnv oUPBAoN TWV NPWTWV TPIWV KOIVOMPAKTIKWV daveiwv (Twv 90eK., TwV 5ek. Kal TOU UETATPEWIHOU
opohoylakou daveiou Twv 19,9ek.) anoppéouv yia Tov ‘OdIA0 kal Tnv ETalpeia unoXpewoeig Tripnong opiwv

OUYKEKPIMEVWY XPNHATOOIKOVOUIKWV OEIKTWV.

O 'Ouidog kai n Etaipeia Bpiokovral o TeAIKO OTAdIO dlAnNpaydaTeUOswY WE TOUC OAVEIOTEC yid TNV
avadidpBpwon Twv dAVEIaKWY UMNOXPEWOEwWVY N onoia Ba nepihapBavel alayr Tng NEPIGSOU anonAnpwpng,
TV NePIBwpioV kabwG Kal TwV Opiwv TWV XPNUATOOIKOVOUIKWV OEIKTWV oTa onoia 6a npensl va
OUPMOPP®VETal 0 ‘OMIAOC,

Avagéperal 0Tl oTo TENOG TNG Xpnong 2010, o "OuiAog kai n ETaipeia dev GUUPOPPOVOVTAl E OPICHEVOUC
ano Toug opifOPEVOUC anod TIC UPIOTAPEVEG DAVEIOKEC OUKPBATEIC XPNHATOOIKOVOUIKOUC davelakoug OEiKTEC,
AOyw TnG npoavapepduevng avadiapBpwaong, o "Ouidog kai n Etaipeia €xouv AdBel anaAiayr ano Tnv

UNoXpPEWan CUPHOPPWONG OTOUG XPNHATOOIKOVOUIKOUC JEIKTEC yia Tn Xprion 2011,
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35. Emxopnynoeiq

H avaiuon Twv enixopnynoswv Tou Opidou kai Tng ETaipeiag £xel wg £Enc:

OMIAOZ ETAIPEIA
llood o€ €
YnoAoino 1/1/2009 6.560.240 6.250.473
EionpaxBeioeg kata Tn dIApKeIQ TOU ETOUG 4.197.060 2.761.507
AnooBECEIC avayVWPIOUEVEG OTNV KATaaTaon (2.421.081) (2.027.214)
Aoyapiacpou anoTeAeodTwy (Znpeimon 15)
YnoAoino 31/12/2009 8.336.219 6.984.766
EionpaxBeioeg kata Tn dIApKeIQ TOU ETOUG 440.546 308.393
AnooBETEIG avayVWPIOPEVEG OTNV KATAOTACN (1.329.595) (1.117.170)
Aoyapiaopou anoTeAeodTtwy (Eneimon 15)
YnoAomno 31/12/2010 7.447.170 6.175.989

36. AoinéG MakponpoOOeCHEG YNOXPEWOEIC

H avaiuon Twv Aoinwv pakponpdBecuwy unoxpewoewv Tou OpiAou Kal TnG ETaipeiag éxel wg €&Nc:

OMIAOZ
nood o€ € 31/12/2010 31/12/2009
Makpon pdBECEC UNOXPEWOEIC BATEl TOU
apBou 44 N1892/90 3.453.510 3.991.605
ZUuvolo 3.453.510 3.991.605

O1 AoINEG pakponpOBeopEG unoxpewaoelg oTi 31/12/09 nou avagépovTal otov ‘OUIAO NpogpyovTal anod
unoxpewaeiC Tou OpiAou « SEAFARM IONIAN A.E.» Adyw TnG unaywyng oto apdpo 44 Tou N. 1892/90.

37. NMpoBAcyeig

H avaiuon Twv npofAéwewv Tou Opilou kai Tng ETaipeiag Exel wg €ENG:

OMIAOZ ETAIPEIA
nood os € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Noinéc MpoBAEYEIG 420.928 218.113 273.582 -
MPOBAEWEIC YIa AVEAEKTEC XPROEIG 109.273 79.273 59.273 59.273
ZUvolo 530.201 297.386 332.855 59.273
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O1 Noingg npoBAEWeIc agopolv NpoPAEYEIC yia €mIdIKAOOEiosC unép TPITwWV OIKACTIKEC UNOBEDEIC, Yia TIG
onoieg n Aloiknon Npocepuye 0 avwTePo AikaoTnplo. ZTnv Xpnon Tou 2010 o ‘Opilog £kave xpnon Tng
npoRAeywng kata € 27.766, avTioyiopo kata € 50.000 kai emnAgov € 7.000.

EmnAéov evToc TnG Xprong oxnuaTioTnke NnpoBAewn nooou € 273.582 yia npdoTiyo nou niBARBnke and Tnv
ENITponr avraywviodoU We Tnv un'apidu. 492/VI/2011 andépaor Tng eni Tng and 12 NoeuBpiou Tou 2008
yvwoTonoinfeiocac oUPNPagng neEvTe E€TAIPEIOV TOU KAAdOU Twv  IXBUOKAAMIEPYEIWY OTIC OMOIEC
oupnepihapBavoTtav n NHPEYZ. H xpéwon Tou npoaTipou €xel emBapUvel Tov Aoyapiaouo “MpooTiua Kai
NPooaugnoelg” Twv Aoinwv EEGdwV (onu. 14).

38. NMpopunBeuTEG Kal AoINEG YNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NpounbeuT@V Kal TV AOINWV CUVAPWOV UMOXPEWOEWY Tou OpiAou Kal Tng

ETaipeiag €xel wg €ENG:

OMIAOZ ETAIPEIA
lMood o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
MpopnBeuTég 29.602.880 25.015.466 28.607.582 26.615.144
EniTay€g nAnpwTéEC 28.508.678 27.524.934 23.550.326 24.054.104
YMOOXETIKEG EMATONEG 319.754 413.540
MpappdTa nAnpwréa 1.614.253 755.915 - -
Z0volo 60.045.565 53.709.855 52.157.908 50.669.248

O1 e0Moyec afiec Twv E€UMOPIKWV Kal AOINWV UMOXPEWOswv Otv napoucialovTdl XwpioTd AOyw TnG
BpaxunpoBeoung diapkelag Touc. H Aloiknon Oecwpei 0TI oI AoyloTikéC afiec mou avayvwpilovtal oTov
ICOAOYIONO, anoTeAOUV Hia AOyIKN NPOCEYYIoN TwV UAOYwWY aglnv.

39. MNapaywya XpnHATOOIKOVOMIKA HECA

Ta napdywya XpnUaTooIKoVoUIKa HEoa avagEpovTal oTa €Ene:

OMIAOZ ETAIPEIA
oot o¢ € 31/12/2010 31/12/2009  31/12/2010 31/12/2009
ZUHBOAaIT 0POPIIG ENITOKIOU HE N (2.737) (103.331) 2.737) (81.040)
XWPIC OPIO AMEVEPYONOINoNG
U BsACI0 avaTaMayc EnToKiou (552.101)  (1.219.867) (552.101)  (1.219.867)
11apay®ya Xp NHATOOIKOVOHI KA
péca (554.838) (1.323.198) (554.838) (1.300.907)
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H e0Ahoyn afia Twv oupgBoAdinv auTwv €xel ekTIUNGEl PE T XPNOILOMOINGN OXETIKWV EMITOKIWV Kal

OUVAAAYHATIK@V ICOTIHIWV MOU I0XUOUV GTNV ayopd.

To oUvolo Tng elAoyng afiac evog napaywyou KATATACOETAI wC OTOIXEIO €vePYNTIKOU N WG OTOIXEIO

unoxpewoewv. H EENIEN TwV Napdywywv XPNHATOOIKOVOUIK®MV HECWV EXEl WG EENG:

OMIAOZ ETAIPEIA
[Tood o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
YnoAono ‘EvapEng (1.323.198)  (790.728) (1.300.907)  (745.531)
Mpoaappoyr aTnv elloyn aia 768.360 (532.470) 746.069 (555.376)
Z0voAo (554.838) (1.323.198) (554.838) (1.300.907)

O1 npooappoyeg otnv €Uhoyn afia, avayvwpioTnkav oTnv KAtaoTaon dnoTeEAEOUATWV XPNOEws Kal

OUYKEKPIJEVA OTO KOVOUAI «XpNHATOOIKOVOHIKA AnoTeAéopaTa» (Znueiwon 12).

40. Aoinég BpaxunpoOeoUEG YNOXPEWOEIC

AkohouBei avaiuan Twv Aoinwv BpaxunpOBeCUWV UNOXPEWTEWV:

OMIAOZ ETAIPEIA
lTood o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Apo1BEG NpoownikoU NANPWTEEG 1.720.216 1.605.466 1.218.107 1.224.024
Mepiopata 309.267 580.882 91.858 91.858
AC(QANGTIKOI OpyavIoHOi 1.523.790 1.778.190 1.202.547 1.357.539
YNOXPEWOEIG € POPOUG 1.365.642 927.342 916.010 639.192
Aedouleupéva €50da 1.808.097 1.521.327 1.710.628 1.400.063
Alapopol NIoTWTEC - MpokaTaBoAEg 4.572.623 3.471.260 3.753.615 3.062.800
Z0volo 11.299.635 9.884.467 8.892.765 7.775.476

41. EvOeXOHEVEC YNOXPEWOEIG- ANAITHOEIG - AVEAEYKTEG (POPOAOYIKA
XPNOEIC - AEOHEUOEIC

H Etaipeia kali o 'OpINOG €xel evOEXOUEVEC UMOXPEWOEIC KAl AMNAITNOEIC O OXeon He Tpdanelec, Aoinég

EYYUNOEIG Kal aAAa B€paTa nou npokUNTouv oTa nAgioia Tng ouviBoug dpacTnpIOTNTAG TG WG €ENC :

MANPOYPOPIEG OXETIKA HE EVOEXOUEVEG UNOXPEMTEIG KAl ANAITHOEIG
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Aev undapyxouv AAAec enidikec r unod dlaiTnoia dIaPopPEC dIKAOTIKWY 1 dIaITNTIKWV Opyavwv Mou va €Xouv
ONUavTIKI ENINTWON OTNV OIKOVOUIKA KaTaoTaon n Asiroupyia Tou OpiAou, €KTOC ano TIG avapePOUEVEG 0T

onueiwaon 37 yia TIC OMNOIEG EXEl OXNMATIOTEI OXETIKN NPOBAWN.

H Etaipeia kal o 'OpINOG €xel evOEXOUEVEC UMOXPEWOEIC KAl AMNAITAOEIC O OXeon He Tpdanelec, Aoinég
£yyunoeig kar dhka 8€parta nou npokUNTOUV 0TA NAdiola TN ouvrBoug dpaaTnPIOTNTAG TNG WG £ENG -
EvOexOMEVEC UNoXpeWOoEIC Xprioewe 2010 nooou € 6.896.602 yia Tov ‘OpIAo kal nocou € 3.207.754 yia Tnv
ETaipeia, kaBw¢ kal €yyunoeic TNG MNTPIKNG ETAIPEiAC nNpoc BuyaTtpikéG Tng nooou € 21.445.562,47.
Evdexopeveg anarmosic xprioews 2010 noogou € 7.097.300 yia Tov ‘OpiAo kal nogou € 7.051.290 yia Tnv
gTaipeia.

Aev avapéveTal va NpoKUWOoUV ousINdEIG ENIBAPUVOEIC ano TIG eVOEXOUEVEG UNOXPEWOEIC. AV avapévovTal

NpOOOETEG NANPWHES, HETA TNV NUEPOUNVIa oUVTAENG AUTWV TWV OIKOVOUIKWV KATAOTACEWV.

MANPOYPOPIEG OXETIKA HE TIG AVEAEYKTEG (POPOAOYIKA XPOEIG

O1 avéAeYKTEG popoloyika XPNOEIG yia TIC £Talpeieg Tou Opilou €ival o1 ENc:

ANEAETKTEE
®OPONOF KA XPHEEIE

ETAIPEIES OMIAOY «NHPEYE IXOYOKAAAIEPTEIES A.E.»

NHPEYS. IXOYOKAAIEPIEIES A.E. Anb 2009

AQUACOM LTD

MPQTEYS EZOMAISMOI AEBE And 2010

ILKNAK SU URUNLERT SAN Ve TIC A.S. And 2010

CARBON DIS TICARET YATIRIM INSAAT VE SANAYI S.A. And 2010

PREDOMAR S.L. And 2007

KEGO AGRI A.E. And 2010

NIREUS INTERNATIONAL LTD Anb 2006

MIRAMAR PROJECTS CO LTD - UK Anb 2005

MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI SANAYI VE ,

TICARET AS. Ano 2010

BLUEFIN TUNA A.E. ARb 2010

SEAFARM IONIAN A.E. Anb 2005

SEAFARM IONIAN (CENTRAL EUROPE) GMBH Anb 1999

AQUA TERRAIR AE. Anb 1999

TLKNAK DENIZCILIK A.S. And 2010

MANpoQopieg OXETIKA PHE EVOEXOHUEVEG UNOXPEWOEIG
Tnv 31n AekepBpiou 2010, ol eTaipeieg Tou Opidou anoTeholV PEPOG O€ AEITOUpYIKN ouuBaon piobwong

Bahaocoiwv XWPwV . O1 HEANOVTIKEG EAAXIOTEG NANPWHEG CUPPWVA WE TOUG OPOUG TNG cUKBacng sivai :
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OMIAOZ ETAIPEIA
[lood o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
AlyoTepo and 1 €tog 254.648 219.224 146.509 121.525
Ano 1-5 £Tn 891.044 742.181 470.684 411.339
MepioooTEPO ANO 5 TN 1.485.495 392.328 190.637 96.731

2.631.187  1.353.733 807.830 629.595

Ta piodwuaTa 6aAdooIwV XWPWV NMou XPEWBNKAv OTA AnoTEAEOUATA TNG XPrONG OTo KOVOUAI «AHOIBEC &

Mapoxeg Tpitwv» (Znueinon 11) avaAlovTal wg e&nc:

OMIAOZ ETAIPEIA
llood o€ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
406.180 370.747 242.384 206.872

>UpQwva Ye Ta apioy. 18402/28.6.2006 kal 18433/7.7.2006 npocUu®wva Kai To ISIWTIKO ZUppwvnTIKO unod
nuepounvia 4/7/2006, cupgwvnOnke n ayopd ano Tnv Etaipeia 3.144.880 ovopaACTIKOV WETOXWV TNG
"SEAFARM IONIAN A.E." avti guvoAikoU TiunupaTog Eupw 7.731.000,00. H kataBoAr Tou TIUAWATOC Kai n
avTioToixn napddoon Twv PeTOXwV Ba yivovTal Je dOOeIC nou apxioav and 6/7/2006. Ava@Epoupe 0w OTI
MEXP!I TNV 31/12/2010 o€ ekTEAEON TWV AVWTEPW EXOUV ayopadBei anod Tnv eTaipeia 2.784.932 ovoUACTIKEC
MeTOXEG TG S.F.I. avTi cuvoAikoU TiUnupaTog Eupw 7.271.206 (oupnepiAayBavopévmy Kal Tov eE00wv) Kal To
NoooOTO OUMMETOXNG avépXeTal o€ 25,342% eni Tou ouvOAoU Twv JIKAIWKATWY WNPOU TNG ETAIPEIAc Kai
I00M0C0 NOCOOTO EMi TOU PETOXIKOU KEPAAQIOU TNG.

EninAéov n eTaipeia, BpiokeTal o oTadio SianpaypaTelOEWV AnaAEiPews TwV OXETIKOV OECOUEUTIKWV OpwV
Kal Tpornonoinong Tng IdIkNG oup@wviag TnG "NHPEYS IXOYOKAAAIEPTEIES A.E." w¢ ZTpaTnyikoU EnevduTn
NG "SEA FARM IONIAN A.E." pe TI¢ Tpdnelec-MIOTWTEG NMOU OUMMETEXOUV OTN METOXIKN OUVOEON TNG
Enixeipnonc "SEA FARM IONIAN A.E."

42. YQIoTageva epnpaypara Bapn

1) Eni Tov nAylwv NEPIOUCIAKWY OTOIXEIWV TNG MNTPIKAG eTaipeiag “NHPEYZ IXOYOKAAAIEPTEIEZ A.E.”
ugioTavTal Ta akdAouba eunpdypaTa Bapn:

(a) éxouv eyypagei unoBnkec a’ Tafewg noocou € 10.000.000 unép Tou EAANvVIKoU Anuogciou, yid
ggaopahion xopriynong xpeoAuTikoU daveiou noooU € 25.000.000 and tTnv Tpanela Meipaing, oTa nAaioia
TWV EUVOIKWV PUBMICEWY YIa TOUC NUPONANKTOUC, TO unoAoino Tou onoiou Tnv 31/12/2010 avepydTav oTo
nocd Twv € 25.000.000.

(B) €xouv eyypapei unobnkeg a’ Ta&ewc nooou € 15.000.000 unép Tng Epnopikng Tpdnelag we EKNPOCWOU
TwV opoAoyIoUXwV daveloTwy, yia eEao@aiion OpohoyiakoU daveiou nogou € 90.000.000, To unoAoINO TOU
onoiou Tnv 31/12/2010 avepxoTav aTo Noago Twv € 84.421.994,52.
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(y) 'Exel eyypagei unobrikn a’ Ta€swc nooou € 6.240.000 unép Tng Epnopikng Tpanelag wg EKNPOoWNoU TV
opohoyloUxwv daveloTwyv, yia eEao@alion OpoAoyiakoU daveiou Tng nooou € 90.000.000, To undAoino Tou
onoiou Tnv 31/12/2010 avepxoTav aTo Noago Twv € 84.421.994,52.
() 'Exouv eyypagei unobrkeg nogou € 7.000.000 unép Tou EAAnvIKoU Anpoaciou, yia eEac@alion Xoprynong
XPEOAUTIKOU daveiou nooou € 24.910.000 anod Tnv EBvikn Tpdnela, oTa nAqiold Twv EUVOIKWV PUBHICEWY
yla TOUG MUPOMNANKTOUG, TO UMNOAoIno Tou onoiou Tnv 31/12/2010 avepyxdTav aTo noood Twv € 24.910.000.
(€) 'Exel eyypaei npoonueinon unoBrkng noool € 264.123,25 unép Tng Tpanelag EUROBANK.
2) Eni Tov ynnédwv - olkonédwv TNG evonoloUhevng BuyaTpikng eTaipeiac “KEGO AGRI A.E.”, éxel eyypaei
npoonueiwan unodnkng and Tnv EBvikn Tpanela yia nooo € 2.000.000, yia eEao@alion pakponpdOeouou
daveiou TNG UNTPIKAG Taipeiac 'NHPEYZ IXOYOKAAAIEPIEIES AE”.
3) Eni Twv ynnédwv - oikoneédwv Tng evonoloUpevng Buyatpikng etaipeiag “SEA FARM IONIAN A.E”
upioTavTal Ta akoAouBa sunpayuaTn Bapn:
(a) €xel eyypagei npoonueinon unodnkng nooou € 200.000, o eEaopdahion daveiou Tng Tpanelag ATTIKNG ,
TO undAoino Tou onoiou Tnv 31/12/2010 avepxoTav oTo Noood Twv € 138.062,92.
(B) £xel eyypagei unobnkn noool €100.000 kal NpoonUEI®OEIC nogou € 230.000 unép TnG * AGROINVEST
A.E.B.E".
(y) Exal eyypagei npoonueiwon unobnkng noool € 381.511,37 ot €Eaopahion daveiou Tng Tpanelag
Kunpou To undAoino Tou onoiou Tnv 31/12/2010 avepxoTav aTo nocgd Twv € 634.145,98.
(0) 'Exel eyypagei npoonueiwon unobnkng nooolu € 296.404,98 oe eEaopalion daveiou Tng EOVIKAG
Tpanelac To UWog Tou onoiou Tnv 31/12/2010 avepyoTav oTo Nocd Twv € 1.500.327,32.
(g) 'Exouv eyypagei unobnkeg nooou € 3.283.364,38 oc eEao@alion daveinv TnG AypoTikng Tpanelag, To
Uwoc Twv onoiwv Tnv 31/12/2010 avepxotav oTo nood Twv € 361.894,29. To ev AOyw evanoyeivav
unohoino Ba kataBAnBei o€ 22 100N00eq eEapnviaieq TOKOXPEOAUTIKEG DOOEIG Twv € 16.449,74 n kabe pia,
oUppwva pe Tn puBuion Tou apBpou 44 oTo onoio unfxen n Taipeia, n onoia gyyundnke TNV KaTaBoArn Tou
avTéPOU noagou.
4) Eniong £xouv ekxwpnBei Ta akdhouba evexupa yia opiopeva and Ta avwTEPw daveia:
- Eni Tou daveiou und oToixeia (la) €xouv ekxwpnBei Aoyw evexUpou unep Tng Tpanelag Meipaiwg
oupBaoeig aopaiiong 1xBuonAnBuopou noooUu acpaliopaTog ioou npog € 11.556.000.
- Eni Tou daveiou uno aroixeia (1B) £xouv ekxwpnBei Aoyw evexUpou Unép TwV OHOAoyIOUXWY OaveIoTWY,
oupBaoceic aopahiong 1xBuonAnBuopol kal kaBe oxeTikoU NAwToU €EONAIOPOU KUPIOTNTAG TNG HNTPIKNG
eTaipeiag "NHPEYZ IXOYOKAAAIEPTEIEZ A.E.” nooou acgpaAiopaTtog ioou npog € 68.504.180.
- Eni Tou daveiou uno aToixeia (10) &xouv ekxwpnBei unép TnG EBvIkNAG Tpdnelac aopahioTrpia cupBoAaia
Mou KaAUMTOUV NPoiovTa, NPWTEG UAEG kal anwAeia €100dAUaTog ouvoAikoU noooU € 3.000.000 kabwg kai
£xouv evexuplaoBei enitayég nelateiac mooou € 1.913.000,43. Tia TO idlo OAveEID €XOUV OECMEUDEI
npoBeopiakoi Aoyapiacpoi guvoAikou unoAoinou Tnv 31/12/2010 € 8.087.050,68.
-Exel d00ei evexupo og 1xBuonAnBuopd pag noool € 5.500.000 unép Tng PROTON BANK yia davelo Uyoug €
4.000.000.
-Exel doBei evexupo og 1xBuonAnbuopo pag nooou € 2.000.000 unép Tng EAAHNIKHZ Tpdnedag yia daveio
Uyoug € 2.000.000.
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- Eni Tou exdoToTe unoAoinou Tou KoivonpakTikoU daveiou Tng BuyaTpikng eTaipeiac * SEAFARM IONIAN
A.E” (unoAoinou Tnv 31/12/2010 noooU € 3.259.260) ekxwpoUvTal WG €VEXUPO OUMPACEIC aopaAiong
IxBuonAnBuopou (Tnv 31/12/2010 nooou € 3.600.000).

- 'Exal ouppwvnBei n napoxn evexUpou otc I1xBuonAnBuopd pag a&iag 1.000.000 ecupw umép TNG
npopunBeUTpiag eTaipeiac NORSIDMEL yia Tnv €Ea0@AANIon anaimioewy TnNG ano npoundeia ixbuaielpwv oTo
METPO Nou unepPaiveTal To aoPalioTiko NAapov TG NHPEYZ IXOYOKAAAIEPTEIES A.E..

Mépav Twv avwTépw Oev  ugioTavtal AGAAa  epnpdypata Bapn eni Twv nayiwv TG «NHPEYZ
IXOYOKAAAIEPTEIEZ A.E.» kai Tou OpiAou Tng.

43. ZuvdspEva HEPN

ZuvaAAayEg HE OUVDENEVA PEPN
Ta nood Twv NWANCEWV KAl TWV AyopwvV OWPEUTIKA anod Tnv &vapén Tng dIaxeIpIOTIKAG XPNOLwS Kal Td
unoAoina TWV anaIThOEWV Kal UNoXpEWaewv TnNG ETaipeiac nou £xouv npokUWel anod TIC CUVAAAAQYEC TNG HE

Ta ouvOePEva PEPN oTn ANEN TNG TPEXOUOAC XPrOEWE EXOUV WG EENC:

NwANoeIg ayabamv kai unn peci @V OMIAOZ ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
OuyaTpikég = = 23.107.851 22.052.275
SUYYEVEIC 163.575 157.423 156.575 157.423
Z0voAo 163.575 157.423 23.264.426 22.209.698
Aoinda £¢coda OMIAOZ ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
OuyaTpIkEC - - 59.353 36.153
SUYYeveig 31.692 30.440 - -
Z0voAo 31.692 30.440 59.353 36.153
Ayopég ayadmv Kal unnpeciOV OMIAOZ ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
OuyaTpikég - - 37.367.319 28.646.796
Suyyeveig 195.267 187.862 7.000 -
MEAN AS kal JIEUBUVTIKG OTEAEXN 65.040 265.040 65.040 265.040
Z0voAo 260.307 452,902 37.439.359 28.911.836
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ApoiBég AS kai pic6odoocia

OMIAOZ
31/12/2010 31/12/2009

ETAIPEIA
31/12/2010 31/12/2009

MEAN AZ kal JIEUBUVTIKG OTEAEXN 3.002.339 3.042.712 1.994.810 2.227.058
Z0voAo 3.002.339 3.042.712 1.994.810 2.227.058
YnoAoina TéAoug nep16dou and

apoiBég AZ kai o8odooia OMIAOZ ETAIPEIA

31/12/2010 31/12/2009

31/12/2010 31/12/2009

MéAn AZ kal IEUBUVTIKG OTENEXN 264.521 170.871 85.060 137.210
Z0voAo 264.521 170.871 85.060 137.210
YnoAoina TéAoug anod ayopég ayad wv

KAl UNNPECIEG OMIAOZ ETAIPEIA

31/12/2010 31/12/2009

31/12/2010 31/12/2009

MEAN AZ kal JIEUBUVTIKG OTEAEXN 5.583 53.928 5.583 53.928
ZUvolo 5.583 53.928 5.583 53.928
Eionpakréa OMIAOZ ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
OuyaTpIkECG - - 39.672.133 41.142.385
SUYYeveig 446.243 203.010 340.551 183.908
Z0voAo 446.243 203.010 40.012.684 41.326.293
MAnpwTréa OMIAOZ ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
OuyaTpIKEC = = 6.031.686 6.980.348
SUYyeveig 446.243 203.010 - 2.738
Z0voAo 446.243 203.010 6.031.686 6.983.086

ZuvaAAayEg He Baoikd S10IKNTIKG OTEAEXN

O1 aoIBEC TwV MEAWV Tou AloiknTikoU ZupBouAiou yia To 2010 kai To 2009 avaAUovTal wG akoAoudwG:
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ZuvaAAayEg Kal apoiBEG HEA®V AIOIKROEWG Kal
3I1EUBUVTIKOV OTEAEXDV
[Tood o< €

MioBoi, Epyaciakég Napoxe kal AINEG apoIBEG HEAWV A.Z.

MioBoi kal AoINEC pyaciakéC NapoxEG dIEUBUVTIKWV OTEAEXWV
AUOIBEC PEAWV A. 3. EYKEKPIYEVEG ano lev. Suvelelosig

AnaiTnozig anod péAn TnG Aloiknong kai
31EUOUVTIKA OTEAEXN
[Tood o< €

Anarmoeic anod xopnynbévta daveia
NoOINEG anaiToeig

Ynoxpewoeig npog HEAN TG Aloiknong kai
31EUOUVTIKA OTEAEXN
[Tood o< €

Ynoxpewaeig anod Hioboug, Epyaciakég NnapoxEG Kal AoIMEG
apoIBEg

YNOXPEWOEIG ano apoIBEG A.Z. eyKeKPIPEVEG and
lev.Zuveleloeig

OMINOZ
31/12/2010 31/12/2009

ETAIPEIA
31/12/2010 31/12/2009

803.186 1.245.242 803.186 1.245.242
1.469.203 1.579.586 1.010.634 1.153.426
794.990 482.924 246.030 93.430
3.067.379 3.307.752 2.059.850 2.492.098
OMIAOZ ETAIPEIA

31/12/2010 31/12/2009

31/12/2010 31/12/2009

OMIAOZ
31/12/2010 31/12/2009

ETAIPEIA
31/12/2010 31/12/2009

68.875 136.329 52.737 121.568
201.229 88.470 37.906 69.570
270.104 224.799 90.643 191.138

44. Napougciacn TWV XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIWV

Kdl UNOXPEWOEMV ava KaTrnyopia

Ta XpnUATOOIKOVOUIKA MEPIOUTIakd OTOoIXEId KABWC Kal Ol XPNHATOOIKOVOUIKEG UNOXPEWMTEIC KATA TNV

NHEPOUNVIA TWV OIKOVOUIKWV KATAGTACEWV Pnopouv va katnyopionoinolv kal wg &EnG:
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fMood o €

EvompaTeg AKIVATOMOIACEIG

Enevdloei oe AkivnTa

Ynepagia Enixeipnong

‘Auka MNepiouciaka Toixeia

EnevdUoeig O ZuyyeveiG EnIXelprioelg
AVaBaMO 4 q
XpnuaTooikovopika oToixeia diaBéoipa npog
noAnon

Aoinég Makpon pdBeoEG ANamTrOeIg
BioAoyIKa MEPIOUTIaKA OTOIXEIA

AnoBépata

MeNaTeG Kal AOINEG EPNOPIKEG AN OEIG
Aoinég AnarAoei;

Aoina Kukhogopiakd oToixeia Evepyntikol
XpNUAToOIKOVOHIKG OTOIXElD OE EUMOYN GEia LETW
anoTEAECPATOV

Tapiaka dadéoipa Kar 1003 Uvapa

Z0volo EvepynTikoU

Aaveiakég
AVaBaAG EcY "
Ynoxpedoeig Mapoxav Mposwnikod Myw EE6S0u
and Tnv Ynnpeaia
Enixopnynoeig
Aoingg Makpon pOB o ES Y NOXPEMTEIG
NpoBAéweig
MpopnBeuTég & AOINEG YNoxpemoeig

Aaveiakég ®
MNapaywya XpnHaTooIKOVOHIKA péoa

omv
Enopevn Xprion

oinég BpaxunpoBeopeg Y Mo pER CEIG.

Z0VOAo YNOXpEDOEWY

fMood o €

EvompaTeg AKIVATOMOIACEIG
Enevdloei oe AkivnTa

Ynepagia Enixeipnong

‘Auka MNepiouciaka Toixeia

Enevdloeig o OuyaTpikég Enixelproeig
Enevduoeig oe Zuyyeveig Emixeiprioeig

AvaBao

Xpnuatooikovopika oToixeia dlaBéoipa npog
néNon

Noingg Makpon pdB opES Anarmoeig
BioAoyIKa MEPIOUTIaKA OTOIXEIa

Anobéuara

MeAdTeG Kal AOINEG EPNOPIKEG ANATTT OEIG
Aoingg Anarrioeig

Aoina Kukhogopiakd oTolxeia Evepyntikol
Mapaywya XpnHaTooIKOVOHIKA péoa
XpNUATOOIKOVOHIKG OTOIXElD OE EUMOYN GEia LETW
AnOTEAEOATOV

TpéXoUTEG POPONOYIKEG ANAITATEIG

Tapiaka diadéaipa kal Icoduvapa

Zivoho EvepynTikol

Aaveiakég
AVaBaMO AoVIKEC Y i
Yoy pedoelg Mapox@v NMpoownikol Myw EE650u
and Tnv Ynnpeoia
Enixopnyrioeig
Aoinég Makpon pdBEoHEG Y NOXPEWTEIG
MpoAéyeig
MpopnBeuTég & AOINEG YNoxpemoeig
Tpéxouaeg ®opoAoYIKEG Y NOXPEWOEIG
0 Aaveiakég B
Mapaywya XpnHaTooIKovopiKa péoa

omv.
Enopevn Xprion

Noingg BpaxunpoBeopeg Y oy pew oeIg.

Z0voAo YNoxpehoewv

45, l'eyovoTa PHETA TNV NHEPOMNvia Tou IocoAoyioHOU

1. S0ppwva Pe Touc Opoug Tou and 12.7.2007 ystatpEWipou opoloyiakol daveiou Nou ano@acioTnke and
v Tevikn Suvédeuon Tng 11.4.2007 onwg auto eEeidikeUTnke Pe Tnv and 24.5.2007 andgacn Tou

AloIKnTIKOU ZupBouAiou, npayuatonoinénke Peratponr 450 UETAaTPEWIMWY OMOAOYIWV OMOU Kal €kdOBNKav
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975 VEeG WETOXEC OVOMAOTIKNG a&iag 1,34 upw €kAOTNG W aU&NON TOU WPETOXIKOU KEQPAAQIOU TNG ETAIPEIac
kata € 1.306,50 kai Tou AoyapiacpoU unép To apTio Katda € 3.086,58. Meta Tnv avwTépw av&non To
METOXIKO KEPAAAIO TNG ETAIPEIAC AvEPXETAI OTO Nooo Twv € 85.263.828,82 diaipolpevo ot 63.629.723

METOXEC OVOAOTIKNG a&iac € 1,34 ekaorn.

2. H Enmimponn Avtaywviopou €€€dwoe Tnv un'apibu. 492/VI/2011 anogaon Tng €ni Tng and 12 Noguppiou
Tou 2008 yvwaoTonoinBeioac oUUNPa&Ng NEVTE ETAIPEINV TOU KAGOOU TwV IXOUOKAAMEPYEIDV OTIG OMOIEC
oupnepihapBavoTtav n NHPEYZ. Auvdpel Tng w¢ dvw andpaong enefAnOn oTnv €Taipeia npodcTIo UYWOoUS
273.582 gupw TO onoio Noao &xel eNIBApUVEl TA ANOTEAEOUATA TNC TPEXOUOAC XPNONG HECW aXnuUaTiobeioag

npoBAewnc.

Aev unapyxouv aMa yeyovoTa PETA TO TEAOG TNG XPRONG nou €Ange Tnv 31n AekeyPpiou 2010, Ta onoia va
agopouv &iTe Tov 'OdINO €iTe TNV €TaIpeia kal va XpAlouv avagopdac, cuupwva pe Ta Aibvr) MpdTuna

XpnUaToolikovouikng Avapopdg (AMXA).

Kopwni, 28 MapTiou 2011

O ANTINPOEAPOZ TOY

O NPOEAPOZ TOY A.Z. & AX. & AIEYOYNQN O ENIKOZ OIKONOMIKOZ O A/NTHZ

AIEYOYNQN ZYMBOYAOZ ZYMBOYAOZ A/NTHZ TOY OMIAOY AOTIZTHPIOY

MMEAAEZ ZT. APIZTEIAHZ XABIAPAZ EMM. NIKOAAOZ AEAQNAZ M. AHMHTPIOZ KQNZITANTOMOYAOZ I'. IQANNHZ
A.A.T. AB 347823 AAT. AA 499020 AA.T. X897371 A.A.T. AB 264939
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NHPEYZ IXOYOKAAAIEPTEIES A.E.

ZTOIXEIA KAI NAHPO®OPIEZ XPHZEQZ 2010 (Ano 1 Iavouapiou
2010 £w¢ 31 AekepBpiou 2010)

AHFEVE INEVORA A ATEPCRIEE LF.

AnedBuvon E6pas Evmpsios A pos K| i

NHPEYE IXOYOKAANNIEPIEIEE A.E.

APAIITPQO\' AE. 76399/ 06/B/ 88/ 18
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Aewpdpou Koponiow-Bapns, 194800 Kopoaxni
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@\ NHPEYZ IXOYOKAAAIEPTEIEX A.E.

NAHPO®OPIEZ (ME NMAPAINOMIIH) APOPOY 10 TOY N. 3401/2005

HMEPOMHNIA OEMA

TOMOZ
KATAXQPHZHZ

ZUykAnon kai Atro@doeig MNevikwv ZuveAeuoswv

21/5/2010 MpdokAnon oe TakTikA ETAoia Mevik ZuvéAeuon
21/6/2010 Amropdoeig TakTIkAG MeviknAg Zuvéheuang Tng 18ng louviou 2010

ZxoAlaou6g Oikovopikwv KataoTdoswv

30/3/2010 AeAtio TUTOU yia Ta ATroteAéopaTta ‘Etoug 2009
28/5/2010 AeAtio TOTTOU Yia Ta ATroTeAéopata Tpipfvou 2010
30/8/2010 AeAtio TOTTOU YIa Ta ATroTeAéopata E€aprvou 2010
29/11/2010 AeAtio TOTTOU YIa Ta ATroTeAéopaTta Evveaurivou 2010

Other announcements and Press Releases

FvwoTtomoinon ZuvaAAaywyv

25/6/2010 Avakoivwon puBuigépevng mAnpogopiag Tou N. 3556/2007
30/6/2010 Avakoivwon puBui¢éuevng TAnpogopiag Tou N. 3556/2007
15/10/2010 Avakoivwan pubuildpevng TAnpogopiag Tou N. 3556/2007
26/10/2010 Avakoivwon puBuigépevng mAnpogopiag Tou N. 3556/2007
27/10/2010 Avakoivwan puBuildpevng TAnpogopiag Tou N. 3556/2007
27/10/2010 Avakoivwon puBpuigépevng mAnpogopiag Tou N. 3556/2007
1/11/2010 Avakoivwan pubuilépevng TAnpogopiag Tou N. 3556/2007
12/11/2010 Avakoivwon puBuigépevng mAnpogopiag Tou N. 3556/2007
15/11/2010 Avakoivwon puBuigépevng mAnpogopiag Tou N. 3556/2007

AAANayég ouvBeong A.Z. 'H avwTdTwyv S1EUBUVTIKGWV OTEAEXWV

5/1/2010 Mapaitnon MéAoug AX

10/6/2010 Néog AieuBuvTng ZTpatnyikig, E¢ayopwv kar Avarrugng
24/6/2010 >0vBeon Néou AloiknTikoU ZupBouhiou kal ETiTpoTtrig EAéyxou
9/7/2010 I'vwaoTotroinon aAAayAg avwTETWY SIEUBUVTIKWY GTEAEXWV
31/8/2010 IM'vwoTotoinon Mapaitnong Méhoug AZ

19/1/2010 ZxoNlaopo6g AnyooieuuaTog

1/2/2010 Eicaywyr) Metoxwv atmmd Augnan Metoyikol KepaAaiou petd amd Metartpotr) OpoAoyiwv og MeToxég
4/2/2010 AvaKoivwan yia To JETOXIKO KEQAAaIO TNG eTaipeiag oUupgwva pe 1o N. 3556/2007
18/3/2010 Néo AioiknTiké ZupBouAio Tng MARINE FARMS ASA

23/3/2010 Oikovopiké HuepoAdyio £Toug 2010

8/6/2010 ‘EKTaKTN €l0Qopd Tou dpBpou 5 Tou N. 3845/2010

29/6/2010 MpboKANON yia PJETATPOTIA OPOAOYIWV OE PETOXEG

19/7/2010 OAokAfpwan TakTIKoU popoAoyikoU eAéyxou xpriong 2008

14/9/2010 ATTOETTEVOUOT CUUPETOXNG OE OUYYEVH ETAIPIO

12/11/2010 AEATIO TYMNOY

21/12/2010 [Mp6oKANON yIa PETATPOTTA OPOAOYIWV OE PETOXEG
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