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A. AHAQZEIZ TQN EKMPOZQMNNN TOY AIOIKHTIKOY ZYMBOYAIOY

(ouupwva e 1o dpBpo 4 nap. 2 tou N. 3556/2007)
AnAwvoupe pe Tnv napouaoa ot €€ 0wV yVWPITOULE:

(a) oI €THOIEC ATOUIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KaTaoTaoelq Tng XATZHIQANNOY A.B.E.E. yia Tnv
xprion 01/01/2010 — 31/12/2010, o1 onoieg kaTapTioBnkav cUP@®va Pe Ta loxUovra Aiebvr) MpoTuna
XpNHATOOIKOVOMIKNG Ava@opdc aneikovilouv katd Tpono aAnbry Ta oToIxeia Tou e£vepynTikoU Kal Tou
nabnTikoU, Tnv kabapn B£on kal TNV KATAoTaAon Tou ouvoAikoU EigodruaTog Tng ETaipiag, kabwg kal Twv
ENIXEIPNOEWY NOU NEPIAGBAVOVTAI TNV EVONOINGN EKAAUBAVOUEVOV WG GUVOAO.

(B) n emola €kBeon Tou AloiknTikoU SupBouAiou aneikoviel kaTa Tpono aAndr Tnv €EEMIEN, TIC eMIdOTEIC
kal Tnv B6¢éon Tng Etaipiag kabw¢ kal Twv ENIXEIPAOEWV MoU MepIAAPBAvovTal oTnv  €vonoinon
ekAapBavopévwy WG oUVOAo, OUMNEPIAGUBAVOUEVNG TNG MNEPIYPAPNG TWV KUPIOTEPWY KIVOUVWY Kal
aBeBaIOTATWY NMOU avTIHETWMITOUV.

AvBoUoa ATTIKNG, 28 MapTiou 2011

O1 BeBalolvTEG,

O Npoedpog A.2. & AlsuBUvwv O AvTInpoedpog To Méhog A.3.
>UpBouAoC
>aBBag Xatlninavvou ABavdaoiog XaTtlninavvou AnunTpiog Manaddnoulog
AAT AI 149950 AAT AA 926225 AAT X026506
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B. EKOEZH EAEFXOY ANESAPTHTOY OPKQTOY EAETKTH AOIIZTH

‘EkBeon EAéyxou AvedaptnTou OpkwTtoU EAeykTh AoyioTn
Mpog Toug MeTéxoug Tng ETaipeiag XATZHIQANNOY A.B.E.E.

Mpog Touc Metdyouc Tne Etaipeiac XATZHIQANNOY A.B.E.E. ANQNYMOS BIOMHXANIKH KAI EMMOPIKH
ETAIPIA KAASON,KAATZQN, ESQPOYXQN, NHMATQN, YOASMATQN, BAGEIQN, ®INIPISTHPION,
ETOIMQN ENAYMATQN-SYMMETOXQN-AIAXEIPISH AKINHTQN-KTHMATIKH.

ExBeon eri Twv ETaipikav kai Evorioinuevawv OIKoVouIkwv KaraoTdoewy

EAéyEQpE TIG OUVNUMEVEG ETAIPIKEG Kal TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG ETAIpEiag
«XATZHIQANNOY A.B.E.E. ANQNYMO> BIOMHXANIKH KAI EMMOPIKH ETAIPIA KAAZON,KAATZON,
EZQPOYXQN, NHMATQN, Y®AXMATQN, BA®EIQN, ®INIPIZTHPIQN, ETOIMQN ENAYMATQN-
>YMMETOXQN-AIAXEIPIZH AKINHTQN-KTHMATIKH»

Kal Twv BuyaTpikav TnG, Nou anoTehoUvral and Tnv €TAIPIKA KAl EVOMOINKEVN KATAGTACN OIKOVOUIKNG
0gong Tng 31 AekepBpiou 2010, TIG ETAIPIKEC Kal EVOMOINUEVEC KATAGTACEIC OUVOAIKOU €1000NUATOG,
METABOAWV 1DiV KEPAAGIWV Kal TAPEIOKWY POWV TNG XPNOEwE Nou EAn&E TNV nUepopnvia auTr, kabwg Kai
NEPIANYN ONUAvVTIKWV AOYIOTIKGOV NONITIK®V Kal AOINEG ENEENYNHATIKEG NANPOPOPIES.

EuBuvn tng Aroiknonc yia Tic Eraipikeg kar Evoroinueves OIKOVOLIKEC KAaTAOTAOEIG

H Oioiknon e€ival unelBuvn yia Tnv KaTAPTIOn Kal €UAOYn napouciacn autov TwV ETAIPIKGOV Kdal
EVOMMOINKEVWV OIKOVOUIK®WY KATAOTACEWV OURPWVA HE Ta AieBvr MpdTuna XpnuaToolkovouIikng Avapopdc,
ONWC auTd €xouv UIoBeTNBel anod Tnv Eupwnaikn ‘Evwon, Onwe Kai yia €KEIVEC TIG E0WTEPIKEG DIKAEIDEG Nou
n dloiknon kabopilel WG anapaiTNTeC WOTE va KabioTartal duvaTh n KaTapTION ETAIPIKWV KAl EVOMOINUEVWY
OIKOVOUIK®V KATAOTACEWV anaAaypevav and ouciwdn avakpiBeia, nou oPeiAeTal €ite o€ anaTtn &ite oe
Aabog.

EuBuvn Tou EAsykTri

H Oiki) Mag euBlvn €ival va eKQPACOUKE YVMUN €Mi QUTOV TWV ETAIPIKOV KAl EVOMOINUEVGV OIKOVOUIKMDV
KaTaoTaoswv We Baon Tov EAeyX0 Hac. Aievepynoape Tov €Aeyxd pag cUpgwva Pe Ta Aigbvr) MpdTuna
EAéyxou. Ta npdTuna autd anairoUv va CUMMOPQWVOUACTE HE KAVOVEG deovToAoyiag, Kabwg kal va
oxedIaloupe Kkal JlevepyoUHE TOV EAEYXO ME OKOMO TNV aMokTnon €UAoyng diacpdaliong yia To €av ol
ETAIPIKEG KAl OI EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC €ival anaAhaypéveg and ouciwdn avakpipeia.

O €Aeyxoc nepiAapBaver Tn dievépyeia dIadIKaoiwv Yid TNV andkTnon EAEYKTIKOV TEKUNPIwV, OXETIKA HE Ta
noad Kal TIC YVWOTONMOINOEIC OTIG ETAIPIKEG KAl TIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC. OI EMIAEYOHEVEC
dladikacieg BacifovTal aTnv Kpion Tou eAEYKTH NEPIAAPBAVOHEVNG TNG EKTIUNONG TWV KIVOUVWV 0UCIWI0UG
avakpiBEIag THV €TAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKQV KATAGTACEWY, NOU OPEINETAI €iTE O andTn eiTe
og AABoG. Katd Tn Olevepyeld aQUTOV TWV EKTIUNCEWV KIVOUVOU, O €ANEYKTNG EEETATEl TIG E0WTEPIKEG
OIkAeideg mou oxeTiCovTal e TV KATAPTION Kal €EUAOYN MApOUCiacn TV ETAIPIKWV KAl EVOMOINHEVOV
OIKOVOUIK®OV KATAOTACEWV TNG ETAIPEIAG, HE OKOMO TO OXEDIAONO EAEYKTIKWV dIadIKaoiwv KAaTaAnAwv yia
TIC NEPIOTATEIC aAA O Me okond TNV €KPPAcn YVOUNG €ni TNG ANOTEAEOUATIKOTNTAG TWV E0WTEPIKMV
OIkAeidwV Tng etaipeiag. O €Aeyxog nepiAapBdvel eniong Tnv agloAdynon Tng KataAMnAOTnTag Twv
AOYIOTIK@V NMONITIKGV MOU XPNoiKonoinenkav kai Tou eUAOYOU TwV EKTIMACEWY NMou &yivav anod Tn dioiknan,
KaBwe kal afioAoynon TnNG OUVOAIKAG MapoudiacnG TwV ETAIPIKOV KAl EVOMOINKEVWV  OIKOVOUIKMV
KATaoTAoEwv.
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XATZHIQANNOY A.B.E.E.

MoTeloupe OTI Ta EAEYKTIKA TEKWNPIA NMOU €XOUME OUYKEVTPWOEl €ival €NAPKN kal kaTdAMnAa yia Tn
BepeNiwan TNG EAEYKTIKAG HAG YVWOUNG,

Tvaun

Katd Tn yvwupn pag, ol GUVNUUEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAGTACEIG NApouaialouv
glAoya, and kdBs ouciwdn dnown, TNV olkovouikh Béon Tng Etaipsiagc XATZHIQANNOY A.B.E.E.
ANQNYMOZ BIOMHXANIKH KAI EMIOPIKH ETAIPIA KAAZON,KAATZQN, EZQPOYXQN, NHMATQN,
YOAXMATQN, BA®EIQN, O®INIPIXTHPIQN, ETOIMQN ENAYMATQN-XYMMETOXQN-AIAXEIPIZH
AKINHTQN-KTHMATIKH kal Twv OuyaTpikwv autng katd Tnv 31 AekeuBpiou 2010, kai TN
XPNHATOOIKOVOUIKN TOUG €MiBOCN Kal TIG TAUEIAKEG TOUG POEG YIa TN XPron nou €An&e Tnv nuepopnvia autn
oupewva Pe Ta Aiebvn MpoTuna XpnuaToolkovopikng Ava@opds, onwg autd €xouv UloBeTnBei ano Tnv
Eupwnaikr 'Evwon.

Avapopd eni AMwv Nopikav kai KavovioTIkwv OgudTwy

a) Zmnv ‘'EkBeon Aiaxeipiong Tou AIOIKNTIKOU ZupBouAiou nepIAapBavetal  dnAwon  ETAIPIKAG
dlakuBépvnong, n ornoia Napéxel Ta NANPO@OpPIakd aTolxeia nou opidovTal oTnv napaypa®o 35 Tou
apbpou 43a Tou K.N 2190/1920.

B) EnaAnBeliocape Tn oup@wvia Kal TNV avTioToiXnon TOU MePIEXOMEVOU TNG ‘EkBeong Alaxeipiong Tou
AIOIKNTIKOU ZUMBOUAIOU HE TIC CUVNMUEVEG ETAIPIKEC KAl EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC, OTA
nAaioia Twv opifdpevmv and Ta apdpa 43¢, 108 kai 37 Tou K.N. 2190/1920.

A6rva, 31 Maptiou 2011

O OpkwT0OG EAeYKTNG AOYIOTNG

MavAog ZTeANAKNG

Ap. M. 2.0.E.A. 24941

Q GrantThornton

Opkw1ol EAeYKTEC Z0PBouAcl ETIXEIpROEWY
Zegupou 56, 175 64, Nahaid aknpo
AMEOEA 127
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XATZHIQANNOY A.B.E.E.

I ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

NG eTaipiag «XATZHIQANNOY ANQNYMOZ BIOMHXANIKH KAI EMMOPIKH ETAIPIA KAAZON,
KAATZQN, EZQPOYXQN, NHMATQN, YOPAZMATQN, BA®DEIQN, PINIPIZTHPIQN, ETOIMQN
ENAYMATQN - ZYMMETOXQN - AIAXEIPIZH AKINHTQN - KTHMATIKH» e€ni Twv
EVOMNOINUEVWV Kal eTAIPIKAOV OikovoHik®v KaTtaoTaoswv Tng Xpnong and 1n Iavouapiou £€mg
31n Askepppiou 2010

KUpiol Métoxol,

SUdQwva Pe Tig diaTageig Tou K.N. 2190/1920 apBpo 43a napdypaog 3, apdpo 108 napdypagog 3 Kai
apbpo 136 napdypagog 2. Eniong oupgwva e Tig diata&eic Tou N. 3556/2007 apbpo 4 napdypagor 2(y),
6, 7 & 8 kabw¢ kal Tnv anogacn TnG Emiponng Kepalaiayopdc 7/448/11.10.2007 apbpo 2 kai To
KaTtaoTaTikd Tng ETaipiac, oac unoBaloupe yia Tnv kAeidpevn xprion ano 01/01/2010 éwg 31/12/2010
TNV £TM0I1a £KBeaN TOU JIOIKNTIKOU CUHBOUAIOU.

>Tnv napoloa €kBson nNePIYpPAPOvVTal OUVONTIKA nAnpogopie¢ Tou Opilou Kal TG €Taipiag
«XATZHIQANNOY ANQNYMOZ BIOMHXANIKH KAI EMNOPIKH ETAIPIA KAAZON, KAATZQN,
EZQPOYXQN, NHMATQN, YOPAZMATQN, BA®EIQN, ®PINIPIZTHPIQN, ETOIMQN ENAYMATQN -
ZYMMETOXQN - AIAXEIPIZH AKINHTQN - KTHMATIKH>», XpnHAaTOOIKOVOMIKEG NMANPOQOPIEC Nnou
OTOXEUOUV OE MiQ VYEVIKN EVNUEPWON TWV METOXWV Kal TOU €nevOUTIKOU KOIVOU YIa TNV OIKOVOMIKI
KaTaoTaon kal Ta anoTeAEgUaTa, T GUVOAIKN Mopeia Kal TIG JETaBOAEG nou ennABav katd Tn dIApKela TG
KAEIOpEVNG ETaIPIKNG Xpriong (01/01/2010 — 31/12/2010), onuavTikd yeyovoTta Ta onoia €AaBav xwpa Kai
TNV €nidpacn auTwv OTIG OIKOVOUIKEG KATAOTACEIC TNG idlag nepiodou.

Eniong yiveTal nepiypagn Twv KuploTEPwV KIVOUVWVY kal aBeBAIOTATWY Mou eVOEXETAI VA QVTIHETWMIOE! O
'Opihog kai n ETaipeia oto péEANov kal napatiBevral ol onUavTIKOTEPEG OUVAAAAYEG Nou kaTapTiobnkav
METAEU TOU €kJOTN KAl TWV GUVOEDEPEVMV E QUTMY NPOCHNWV.

H napolUoa 'EkBeon eunepiéxel KaTd TPONo oUVTOHO NANV OUWG OUCIAOTIKO OAEC TIG ONUAVTIKEG ENIPEPOUG
BEUATIKEC EVOTNTEG, OI OMOIEC €ival anapaiTnTeg, e BAon To wC Avw VOUOBETIKO MAAICIO kal aneiKovidel
Katd Tpono ahndr OAeC TIG OXETIKEG avaykaieC katd VOUO NMANPO@OpIEC, MPOKEIEVOU va eEaxBei pia
OUCIAOTIKN Kal EYNEPIOTATWHEVN EVNHEPWON YIa TV OpacTnEIOTNTA KATA TNV &V AOYw XPOVIK NEPiodo
™G ETaipiac XATZHIQANNOY A.B.E.E. (£e€nc kaloupevn yia AOyoug cuvTopiac w¢ «Etaipia» A
«XATZHIQANNOY>) kabwg kal Tou Opihou.

>Tov 'OpiINo nepiAayBavovTtail ol akOAOUBEG ETAIPIEG:

EAPA- NnozozTo MEGOAOZ

ONOMAZIA ETAIPIAZ XQPA ZYMMETOXHZ | ZXEZH ZYMMETOXHZ | ENOMOIHZHZ
XATZHIQANNOY A.B.E.E. EAAAC MNTPIKA OAIKH
YI10-OMINOS SPRIDER STORES

SPRIDER STORES AEBE EMGC 39,92% Aueon/Ouyarpikn OAIKH

SPRIDER BULGARIA MON. ENE Bouhyapia 39,92% ‘Eppeon/@uyarpikn OAIKH

SPRIDER STORES S.R.L. Poupavia 39,92% ‘Eppeon/@uyarpikn OAIKH

SPRIDER STORES LIMITED Kunpog 39,92% 'Eppeon/@uyarpikn OAIKH

Company for services and trade outlet Macedonia

Dooel export import Skopje (npwnv SPRIDER

DOOEL MON. EME) Skonia 39,92% ‘Eppeon/©uyarpikn OAIKH
METKO LTD Bouhyapia 100,00% Aleon/©uyarpikn OAIKH
S & R GmbH l'epuavia 100,00% Apeon/@uyarpikn OAIKH
EBPOKOMEPS LTD BouAyapia 100,00% Aueon/Quyatpikn OAIKH
X' COLLECTION A.E. EAAGG 90,00% Alean/Ouyarpikn OAIKH
B.G.T. LTD Bouhyapia 100,00% Aleon/©uyarpikn OAIKH
TOSEMITY A.E. EANAC 20,00% Apeon/Zuyyeviic | KAGAPH OESH
SUPERIOR UNDIES BULGARIA BouAyapia 23,23% ‘Eppeon/Suyyeviic | KAGAPH OESH
SUPERIOR UNDIES A.B.E.E. EAAGC 23,23% ApEon/Zuyyevic KAGAPH BEZH
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H napoloa 'EkBeon ouvodelel TIG E€TNOIEC OIKOVOMIKEG KATAOTACEIG TNG autng Xpenong (01/01/2010 —
31/12/2010) kal nepiAapBaveral autouaia padi pe TIG ev AOyw KaTaoTACEIG kaBWE Kal TIG SNAWOEIG TWV
peA@V Tou A.Z. OTnV €TNOIA OIKOVOIKN €kBEON NMou apopd aTtn xprion 2010.

Evowel de OTI and Tnv ETaipia ouvTaooovTal Kal EVOMOINUEVEG OIKOVOMIKEG KATACTACEIC, N napouca
'EkBeon eival eviaia, Pe kUpIo ONUEI0 avapopdc Ta £vVonoinuPéva OIKOVOMIKA OTOIXEId Kal JE avapopd oTd
ETAIPIKA OIKOVOMIKA oToIxeia TG XATZHIQANNOY A.B.E.E., povo onou éxel kpiBsi okOnipo fy avaykaio yia
TNV KaAUTEPN KATavonon Tou NEPIEXOUEVOU TNG,.

O1 BepaTikég evoTNTEC TNG EKBE0EWC KAl TO NEPIEXOHEVO AUTWV EXOUV G AKOAOUBWG:

ENOTHTA 1: XpnpatooikovopikéG EEeAiteic & Emdooeig Xprong andé 01/01/2010 g
31/12/2010

1.1 ZnpavTika FeyovoTa XpRong 2010

To Miaviko gunopio Bpednke kai To 2010 GTO €NIKEVTPO TNG OIKOVOMIKNG Kal dNPOCIOVOUIKAG Kpiong n onoia
NANTTEl TNV EAANVIKI) OIKOVOia.

H J1eBvrc olkovouikr UQEDN O OUVOUAOUO HE Ta XpOvid ONMUOCIOVOUIKG MPOBARMaTa TNG eAANVIKAC
OIKOVOMIaG kal Tnv ekTOEeuon Tou dnuodoiou Xpéoug odriynoav otn Anwn METPWV Ta onoia €ixav g
anoTéAeopa TNV NTWON TNG dpaoTnpIOTNTAG, TN HEIWON TNG ayopaoTIKNG dUVAPNG TwV KATavaAwTav, Tn
OUPPIKVWON TNG KATAVAAWTIKNG EMNIGTOGUVNG Kal TOV KAOVIOHO TNG Wuxohoyiag,

KaT’' enékTaon Aoyw TwV avwTéPw CUVONKWV Mou SIapoppwdnkav, n Ugeon £nAnge kai Tnv ayopd Tng
Navikic eunopiac evoUPaTog — unodnuaTog 000 Kal TNV ayopd TWV KATAVAAWTIK®V ayadmv YEVIKOTEPA,
Aoy TNG ouppiKVWONG TNG KaTavaAwTIKAS danavng.

MapoAo To 101AITEPa OUOHEVEG EMIXEIPNMATIKO KAIMa, OUveXiobnke n npoondabeid evOUVAP®WONG TNG
NPOIOVTIKNG TAUTOTNTAG TNG OTPATNYIKNAG ENIXEIPNMATIKAG Hovadag Tng €ow évduong (Venus Victoria kal
Belinda) ka1 n avadiapbpwaon kal avanTugn Twv KaTaANAwv Kavahi®v SIavOung yia TV €nEKTACN TNG
dpacTnpIOdTNTAG TNV gyXwpla kai diebvry ayopa (shop — in — shop, dikTuo AlaviKnG).

Eniong, d00nke £ugaon oTnv 0pBOAOYIKOMOINON TOU KOGTOUG NAPAywyng Kal TwV AOINWV AEITOUPYIK®V
€EO0WV Kal TNV avadiTnon €ukaipiov yid Tnv OIdBeon anoBepdTwVv NEPAcHEVNC HOdAC kaBwe Kal
Napaywyikmv JnxavnuaTtwv naiaioTepng Texvoloyiac e okond tnv €€oikovopnan nopwv kata kupio Adyo
aM\@ kal TNV vioxuon Twv TOUEIAKOV POWV SEUTEPEUOVTHG.

>Ta nAaiola autig TNG OTPATnyIKnG Kai napd Tig 10laiTepa avTifoeg ouvenkeg e&airiag Tng SieBvolg
OIKOVORIKNG KPIONG Kal TNG 0IKOVORIKNG UPeonG nou Siavuel n xwpa, N 1aipia npoxwpnoe aTnv AsiToupyia
evTog Tou 2010 Teoodpwv (4) eminAéov KaTaoTNPATwWV Aiavikng oTnv ABrva wg €51G: oTo EMnopikd KEVTpo
Avenue, aTo Epnopiko kévrpo KopBog otnv Kngioid , ato Epnopiko kévrpo Capitol , kai atnv Néa Zpupvn.

>e ouvduaouo Pe Ta ndn undpyovra oTo Epnopikd Kévrpo Athens Heart kai oTnv Aapia, To dikTUO TwV
KaTaoTnuaTtwv Tnv 31/12/2010 avepxdTav o€ 6, HEOW TNG AEITOUpYiag Twv onoiwv n TAIpEia EMNIDIMKEI TNV
NEPAITEPW EVIOXUON TNG AvayvwoIdOTNTAC Tou onpaTog Venus Victoria.

H eTaipeia npoypappaTiCel eniong Tnv AsiToupyia €vOG AKOMA KATACTHUATOC OTa Péoa Tou 2011, oTo
EWnopiko eknTwTIKO KEVTPO Mc Arthur Glen, nAnaiov Tou agpodpopiou EAsuBEpIog BeviZEhog.

'0O00 agopd Tov uno-OdIN0 ETalpiV TNG BuyaTpikng eTalpiac SPRIDER STORES, €dwoe £upacn oTov
nepaiTépw opBohoyiopo Tou SIKTUOU NWANCEWV kal NpogPn oTnv dnuioupyia 12 véwv kaTaoTnuATwy, €K
TWV onoiwv 6 onueia NwAnong eykavidoTnkav otnv EAANada kai Ta unohoina 6 karaoTnuarta og Poupavia
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kal Boulyapia evw npoxwpnoe kai oTnv diakonr AsiToupyiag 7 onueiwv NWANONG €k TwvV onoiwv 5
KaTaoTriuaTa Bpiokovrav aTnv EAAGSa kal 2 oTo eEWTEPIKO.

'ETol, TNV 31n Aekepppiou 2010 o uno-‘OPINOG AEITOUPYOUOE &va onUAvTIKO diKTUO 114 KATAOTNHATWV €K
Twv onoiwv 88 Asiroupyouoav oTnv EANGda, 16 atnv Poupavia, 8 otnv BouAyapia kai 2 otnv Kunpo.

Me Baon Ta avwTéPw, TO GUVOAIKO OIKTUO KATAoTNHATwY Tou Opilou napatifeTal oTov akoAouBo nivaka:

2007

2008

2009

2010

EANGda

57

79

89

92

Poupavia
Bouhyapia
Kunpog

5

14
5
2

14
5
2

16
8

FYROM

2
1
1

1

2

MoAwvia
ZYNOAO

66

1
102

1
111

118

270 NAQIoIO TNG NPOCNABEIAG yIa OHOIOPOPPN EIKOVA Kal cUyXpovn aiodnTikr oTo JiKTUO KaTaoTNUATWY, O
uno-OuINOG eTaIpI®V TNG BuyaTpikng Taipiag SPRIDER STORES npoxwpnoe evrog Tng xpnong 2010 otnv
avakaivion 7 katacTnudaTtwv, ek Twv onoiwv 3 Bpiockovrav otnv EAMGda kai Ta unddoina 4 otnv Poupavia.

Mpénel va onuelwBei OTI 0 OPIOPEVA €K TWV AVWTEPW ONUEIWV NWANCNG EQAPHOTONKE TO VEO HOVTEAO
kataoTnuaTwv SPRIDER STORES nou onuatodoTei Tnv apyn Miag veéag gihoco®iag yia Tnv avadeign Twv
enigépoug brands mou PBpiokouv Tn Oikr Toug Béon pEOa OTO KATAOTNMA. Me aQutd Tov TPOMO O
KaTavaAwTthg €xel Tn duvatotnTa va odnynbei dueoa kai €0koha OTO TUAMWA HE T WOda mou Tov
evOIapEPEl.

Méoa and 1o véo concept Ta kataoTnuaTta SPRIDER STORES Ba diabgTouv EexwpioTda TURuaTa: KIDS yia
ayopia kai kopitola, Aggressive veaviko casual vruoido (avTpiko kal yuvaikeio), Soul Rebel casual vrUaoido
(avTpikd kai yuvaikeio), Emilio Corali enionuo vTUOINO kai kouoToUMId, TUAUA €0WPOUXWV OMou Ba
diaTiBevTal kal Ta eowpouxa Belinda, TuRpa abAnTikwv nou Ba nepiAapBavel kal €idn AMWV yVOoTOV
brands, TuRpa unodnuaTwy kai Guoika To Tupa SPRIDER Home.

Tnv 21/09/2010 anoxwpnoe yid NPoowMIkoUc Adyoug o AleuBuvav ZUUBoOUAOC TNG SPRIDER STORES K.
Xapdahapnoc ZuloUpngc. MpOKeITal yia TNV oAoKANpwaon Wiag noAUxpovng kai €noikodouNTIKAG OUVEPYACIAg
Mou GUVOEETAI APEDA WE TNV EMITUXNMEVN Mopeia avanTu&éng Tng ETaipiac v n napakatabnkn nou agrvel
0 K. Zuhoupnc otn SPRIDER STORES anoTeAei exEyyuo yia TNV €MITEVEN TWV OTPATNYIKWV OTOXWV NMOU
£xouv Tebel yia Ta endyeva xpovia.

Tnv kevwBeioa B£on Tou AlcuBUvovTog SupBoUAou avéhaBe o Mpoedpog Tou A.Z. TOU UMO-OMIAOU K.
ABavaaiog XaTlniwavvou.

>To MAQioI0O TNG GUVEXOUG MPOCNABEelag yia TV IKAavoroinon Tou MARPoUG (GAcUaTog TWV avaykov TV
KaTavaAwTOV 0 UMNOo-OMINOG ETAIPIOV TNG BuyaTpikng eTaipia¢ SPRIDER STORES npoéBn otnv olvayn
anokAEIOTIKNAG ouvepyaaoiag e Tov kopupaio 'EAnva performer Zakn PouBad.

Bdoel TNG ouppwviag o KAANITEXVNG enmieAeiTal dnuioupyikd kal unoypagel Tn Sakis Rouvas Collection, pia
OAOKANPWHEVN GUA\OYN poUXwV Yia GvOPEC Kal YUvaikeG nou Ba Qépel TNV Npoownikr Tou agpayida. H
Sakis Rouvas Collection diaTiBeTal anokAeIOTIKG JEOW Tou dIkTUOU TNG SPRIDER STORES ano To TeAeuTaio
dekanuepo Tou OkTwPRpiou 2010.

H sioaywyr] TG véag npoIiovTIKAG YPAMMAG OUVODEUTNKE and £va «(QPECKAPIOUA» TOU CUVOAOU TWV
KATaoTnUAaTwv aTnv EAANVIKA €nikpdTeia.

1.2 E&EMEn, Emdooeig & Ofon Tng ETaipiag kal Tou opilou

O &vonoinMEVOG KUKAOG £pyaci®v HEIOONKE Kata 6,2% kai avijAOe o€ €180.283 yIA. £vavTl
€192.224 yI\. Tnv avTioToixn nepiodo népucl. H peiwon autr Bewpeital apkeTda nnia dedOHEVOV TwV
1010iTEPa DUOHEVQV EMINTWOEWV MNOU ENEPEPE N TPEXOUTA OIKOVOWUIKT UMean oTov kKAGdo Tou AiavikoU
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gunopiou kai 18iaiTepa oTov kAGdo £vduong Kal unodnong, O onoiog EXel NMAnyei onuavTika ano Tnv
OUOHEVH OIKOVOMIKN OuyKupia. H napaTeTapévn Ugeon Kal n ouppikvwon Tou JIaBEédiyou €1000MKaTog
£XOUV avano@EUKTa odnynoel oTn KEIWan TNG KaTavahwong Kal TNS KaTavaAwTIKNG EYNICTOoUVNG €V YEVEL.

JUvénela TNG Meiwong Tou KUKAOU €pyaciov kKal TWV TIHOV yia Tn diaTipnon Tng avraywvioTikdTnTag, Ta
HIKTA KEPDN Tou Opilou avnABav os €72.442 yiA. £vavTl €93.082 xIA. To 2009, peiwpéva kaTa 22,2%.
To HIKTO NEPIO®PIO KEPDOUG WeIwBnKe kATd OKT®W (8) nooooTiaieC HOVADdEG Kal JIapOopPMBONKE O€
40,2% €ni Tou evonoinuévou KUKAOU epyacimv vavl 48,4% Tnv avTiaToixn nepiodo népual.

H peinon auTn ogeiAeTal kaTa KUpIo AOyo oTa KATwo!:

a) otnv dIdBson and TNV UNTPIKN, Ot €EWTEPIKOUG NEAATEC, KATW TOU KOOTOUG KTNOEWC, onuavrikou
OYKOU anoBepaTwv NEPACUEVNG HODAC HE UWNAO KOOTOC dlaxeipiong ME WeIkTr {nuia noool €5.941
X1A., KUpiwG kaTd Tn Sidpkeia Tou A’ e§aunvou 2010,

B) oTnv nepaITEpw ONUAvTIKN anopeinan Tng agiac Twv anoBepdTwv Uwoug €6.635 XIA. (w¢ anoTéAeoua
eAATTWHATIKAG NApaywync), yia Ta onoia ennpocBETWE anoPacioTnKe n AUECH PEUCTONOINGN TOUG PE
OKOMO TNV €vioxXuon TwWV TaUelakoV SIaBETijwy , £T0I WOTE N €TAIpIa va eNIKEVTPWOEI GTN OTPATNYIKN
€MIAOYN TNG Mou €ival n avanTtu&n Tou TopEa TnG Alavikn NWANONG aAAd Kal 0 NepaITEPw opBoAoYITHOG
Tou JIKTUOU XOVOPIKNG Kal

Y) oTnv Kataypa@r eAEIPATWY anoypaPnc kal KaTaoTpopwv uvolikoU Uyouc €943 XIA.

O1 wg Gvw Aoyor aiTioAoyoUv Tn onUavTikn Peikt {nuia TN UnTpikng ETaipiac noool €8.526 xIA., ol onoiol,
av €€ENinav, Ba odnyoloav To PEIKTO AMOTEAEGUA TNG UNTPIKNG 0 kEPDOG UWouG €4.993 XIA. HE TO PEIKTO
nepIBwpPIO va avepYeTal oTo 16%.

O1 evonoinpéveg {nHieg npo Qopwv, TOKWV Kal anooBecgewv (EBITDA) diapop@wdnkav o € 8.453
XIA. évavTi kepdav € 11.112 xIA. Thv nponyoUuEVn XpNAon, KaTaypapovTag Peiwon TG Tagng Tou 176,1%
evw ol npieg npo @opwv (EBT) diapoppwbnkav oe €29.219 xIA. évavti {nuiov € 8.307 XIA. TG
napeABouoag Xprnong.

TéAog, oI EvonoINMEVEG {nUieg HETA and Ppopoug kal dikaiopara geioyngiag (EATAM) aviABav
o€ € 21.399 yIA. é&vavTi {NUIwV PETA ano @opoug kail dIkaiwpaTa peiowngiac € 8.649 xiA. To 2009.

InUEI®VETal OTI Ta ANOTEAEOHATA TNG HNTPIKAG TNG Xpriong 2010 €xouv enmiBapuvBei, and Tov oxnUaTiopo
npoBAfwewv ka1 TNV diaypapn €NCPAA®V anaiTNoewv UWoug € 4.592 xIA. kal GnOMEINCEIG
anoBeparwv UPoug € 6.635 XIA. OrwG NON avapEPONKE avwTEPW.

ToUTo ouveBn diOTI, n Aloiknon TnG Etaipiag, avranokpivopyevn oTtn coBapdTnTd TnG KATaoTacng Kai
AapBavovTac unown Tnv TpEXouod JUCHEVI] OIKOVOMIKN KatdaTtaon, dlevipynos npoPAEWEIC anoysinwang
TWV AnNdITAOEWV TNG KAl TwV anoBepdTwv TN KATA Ta WG avw Nood, BewpovTac Ta w¢ PN avakThoiya

TéAog, 0 POPOG E100BNHATOG TOU OMIAOU £xel eniBapuvBei kal Pe nocd € 669 XIA., To onoio apopa Tnv
EKTAKTN €10QOopa @Oopou npoc To EAnvikd Anudoio mou npokunTel and Tnv BuyaTpikn eTaipeia
SPRIDER STORES.

O anaitioelg Tou Opilou aviiABav oTo eninedo Twv €36.829 XIA. anod €38.004 xA. onueiwvovTag
Meiwon TNG TAENG Tou 3,1%. H w¢ avw peiwon o@eileTal oTnv Olevepyeid MPORAEWEWV EMOPANDV
anamioswv.

O daveiopog Tou Opilou napépeive oxedov oTa idla enineda pe auta Tou 2009 kabwg avnABe ot
€61.947 x1A. evavTi €62.070 xIA. Tnv nponyoUUevn Xprion.

>ehida 10 anod 104



XATZHIQANNOY A.B.E.E. ETtnoia Oikovopikn ‘EkOgon
yia TRV XpAon nou éAn&e Tnv 31" Aekepppiou 2010

AUENON TNG TAENG Tou 7% ep@Aavice To unoAoino Twv NpopnOsgutv Tou Opidou Tnv 31/12/2010
avepxodevo og €43.305 xIA. ano € 40.486 yiA. avTikaTonTpifovTag Kupiwg Tnv opBoAoyikonoinon Tng
NONITIKNG Jlaxeipiong Tou kegahaiou kivnang.

TéNog aU&non onueinaav ol AoINEC BPAXUNPOBECHEG UNOXPEWMTEIG TNG TAENG Tou 15,38% kai avi\dav
o€ € 8.132 x1A. ano € 7.048 xA.

MeTa Ta avwTEPW, TO KEPAAAIO Kivnong TNG UNTPIKNAG eTalpeiac kaBioTaTal apvnTiko kaTtd XIA € 264, evw To
evornoinpévo ke@ahaio kivnong kata Tnv 31/12/2010 epgaviletal apvnTikd katd nood XIA € 1.206, aT0
0ornoio ouveiopepe apvnTIKa n BuyaTtpikn eTaipeia EBROCOMERCE oTn Boulyapia, nou o6nwg avageperal
oTnVv onueiwon 9, anopacioTnke n NWANCH TNG, n onoia oAokAnpwOnke Tov Maptio Tou 2011. And Tnv
nwAnon auTtr) Ba npokUWel oNUAvTiko KEPDOG yia Tov OpIAo, Mou Ba aneikoviaTei kaBoAn Tn Sidpkeia Tou
2011.

H dloiknon TN UNTPIKAG TAIPEIaG, KaTa To Xpovo oUVTAgng TngG napouongc, BpiokeTal o dianpaylaTeloelg
ME TIC NIOTWTPIEC TPANElEC yia TNV avaxpnuaToddTnon MEPOUC Twv OAVEIAK®Y TNG UMOXPEWOEWV Kal
B=wpei NG auTtd Ba npaypaTonoindei kai dsv Ba NPoKUYWOoUV NPOBANKATA PEUCTOTNTAC.

EminAgov, n dioiknon Tng BuyaTpikng eTaipeiag Sprider BpiokeTal oTo TENIKO oTAdIO SIANPAYHUATEUCEWV HE
TIC NIOTWTPIEC TPANE(EC TOU OpoAoyIakoU daveiou, yia Tnv TPOMornoinan 6pwv anonAnpwing Tou, Onou
MeTaEU aMwv InTeital nepiodog XAPITOG yia To kepdiaio Tng Xpriong 2011 nocoU XIA € 4.800. ZTig
EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG, TO aAVWTEPW KePAAalo nepihapPdaveral oTiG PBpaxunpoBeopeg
UMOXPEWOTEIC,

Na onueiwdei OTI 0To MAGICI0 TOU MPOYPAMMATOG €nevOUCEWV TOU UMNO-OMIAOU TNG SPRIDER STORES,
hEoa otnv Xprion 2010 npaypaTonoiifnkav ouvoAlkéG enevdUoelG Uyoug € 9.066 XIA., ol OnoieC
agopoloav Kata kUpio AOyo oTov opBoloyiouO Tou JIKTUOU KATAoTNUATWV, avaKAIVIOEIG UPIOTAPEVOV
ONMEiWV NWANONG, EVOWUATM®VOVTAC TO VEO TNG MOVTEAO TO omnoio BacileTal oTnv TUNUATOnoinon Kade
KATAoTAMATOC avd €UNopIKO OMd, TOV EKCUYXPOVIOHO TG anobrkng Tou Opikou Kal Tnv avaBaduion Twv
MNXavoypagIikwv Tou CUCTNHATOV.

EninpoaBeTa, o uno-OpiAog BpiokeTal o€ diadikacia pappoyng Kal AeIToupyiag Tou véou ERP ouoTAHATOG
ToOU yia Tnv kaAUTepn duvaTr napakoAolBnaon Tng TPoPOJOTIKNG aAuaidac kal Twv eMPEPOUC dIadIKaaImy.
Eival noAU onpavTikd va avagepBei 0TI ol ev AOyw enevOUOEIG XpnHaTodoTrBnkav ouciaoTikd HECW TNG
AEITOUPYIKNG TAHEIOKAG PORG, nou avnABe otnv xpron 2010 ot € 4.749 YIA. kKAl TWV TAUEIQKWV
dlaBeoipwyv, katadeikvlovtag OTI nNapd TIG OUOKOAIEC TwV Kalpwv, O UMO-OMIAOG SPRIDER STORES
Napapével EUPWOTOG Kal OIKOVOUIKA I0XUPOC,

O 'OpINOC yIa TNV HETPNON TWV EMIDOCEWV TOU NAPAKoAOUBEel Og TAKTIKN BACN TOUG akOAOUBOUG OEIKTEG:

XPHMATOOIKONOMIKOI AEIKTEZ 31/12/2010 31/12/2009 31/12/2008
Avanrtung (%)

Kukhou Epyacimv -6,2% -0,9% 6,6%
MikTol Képdoug -22,2% -12,7% 34,6%
KEpdn / (ZnuiEC) Npo GOPwWY, XPNHATOSOTIKWY, ENEVOUTIKGOV

AnNOTEAETUATWV KAl GUVOAIKQV anooBETEwv -176,1% -62,0% 57,3%
Kepdwv npo ®opwv, Tokwv & ENevOUTIKWY ANOTEAEOUATWV 474,3% -125,4% 75,3%
KepdGv npo ®opwv 251,7% -182,7% -63,8%
Kepdov peTa ®Opwv 143,9% -335,2% 0,0%
Kepdwv peTa ®OpwV Kal JIKAIWPATWY Jeloyngiag -147,4% -210,7% -156,4%
Nep18wpia Kepdopopiag (%)

MikToU Képdoug (Gross margin) 40,2% 48,4% 55,0%
Kepdav npo ®opwv, Tokwv, AnooBecewv & EnevduTikav

AnoteAeopatwy (EBITDA) -4, 7% 5,9% 15,5%
Kepdwv peTa ®opwv Kal JIKAIWPATWY Peloyngiag -11,9% -4,5% -1,4%
PguoToTnTag (©)

l'evikn PeuoToTnTa 0,99 1,37 1,70
Apeon PeuaToTnTa 0,49 0,60 0,76
Aaveiopou (:)

Zéva / Idia Kepahaia 1,98 1,37 1,22
Tpanelikdg Aavelopog / 181a KepdAaia 1,02 0,70 0,54
AnodoTikéTnTag (%)

Idiwv Kepahainv -36,9% -11,8% -4,6%
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SUVOAIKWV AnaoyoAoupévawv Kepalaiwv \ -12,4% -1,9% 0,5%

ENOTHTA 2: ZnpavTika MeyovoTa
H unTpikr €Taipeia anogdoios Tnv oTtadiakn diakonn Tng dpacTnpioTnTac napaywyns. MepiocoTtepa
ava@epovral otnv ENOTHTA 4.

ENOTHTA 3: Kivduvol & ABeBaioTNTEG
O1 kupIGTEPOI Kivouvol kal aBeBaldTnNTEG yia Tnv Xpnon 2011 cuvowidovtal akoAoUBwG:
3.1 ZuvaAAaypaTikog Kivduvog

O 'Opiog dpacTnpionolcital o OIEBVEC €ninedo kal CUVEN®MC €EKTIBETAI OE OUVAAAAYHATIKO KivOUVO
NPOEPXOMEVO Kupiwg and To AoAdpio HIMA. AuTOG o Kivduvog NPokUNTEl KUPIwG and PEANOVTIKEG ELNOPIKEG
ouvalayeg, and UMOXPEWOEIG O EEvo VOMIOMA, Ol oroieG anoTeAolv avw To 60% TwV CGUVOMNKGOV
UNOXPEWOEWV OE NPOKNBeUTEC. O 'OMIAOG NPOKEILEVOU VA AVTIMETWNIOE! EVOEXOMEVOUC KIVOUVOUG and Tnv
diakUpavon Tng 1ooTidiag Eupw : Aolapiou H.M.A., xpnoiponoliei npoBeopiakég Npageig cuvaAAaypaTog
avoikTng ektéheong (flexible forwards), kKAeidwvovTag £TaI TNV TIUR Tou AoAapiou Kal CUVENWG HEIWVOVTAG
TNV €KBECN OTOV GXETIKO GUVAAAQYHATIKO KivOuvo.

EnminAéov, ouvaAhaypaTikdg Kivduvog anoppéel kal and Tnv dpacTnpidTnTa Tng Buyatpikng SPRIDER
STORES ot xopeg Tng NoTioavaToAiknc Eupwnng, 6nw¢ n Poupavia kai n BouAyapia. Me Tnv €&aipeon Tng
BouAyapiag, 6nou To TonikO VOMIoUa, ATav ouvdedepévo We To Mepuavikd Mapko kal Pe TNV auTr| I00TIHia
£xel ouvoeBel kal pe To Eupw, n duvatdTnTa avTidpaong oTtnv diaklpavan TnG oUVaAaypaTIKAG IooTIMIAc
TV AOINWV VOUIOPATWV HE To Eupw eival nepiopiopévn kaBoTi Oev UNAPXOUV OXETIKA NPOIOvVTd
avTIoTAduIoNG Tou Kivouvou.

>T0 NAdiolo TNG eNapkoUC AVTILETOMNIONG TOU avwTEPw KIvOUvou, o ‘OdINoG BpiokeTal o diapkn enagn We
TOUG XPNHATOOIKOVOUIKOUG TOU OUHBOUAOUG, NPOKEIMEVOU va NpoodIopIilETAl CUVEXWMG N opBOTEPN NOAITIKN
avTIoTaduIoNG o< €va nepIBAAOV To onoio SIapK®G JETABAAETal.

3.2 MoTwTikoG Kivduvog & Kivduvog PeuoToTnTag

O 'OpINOG Dev £XEl GNUAVTIKEG OUYKEVTPWOEIG NIOTWTIKOU KIvOUvou. O1 nwAnoeig Tou Opilou gival g eni To
nAgioTov AIGVIKEG MWANCEIC, O OMOIEC MPAydaTonolouvTal OTNV GUVTPINTIK TOUC NASiowngia ToIC

METPNTOIC,.

MapaMnAa, o ‘Oupihog éxel NpoBei oTIC anapaiTnTeG dlaypaPES TUXOV ENIOCPAADV ANAITAOEWY Kal aTnv
agioAoynon Twv NEAAT®V TNG oTOV KAAdo TNG XOVOPIKNG e BACN TO I0TOPIKO NMIOTWOEWV.

Kivduvog peuaTdTNTaC KNopei va NpokUWel €iTe and €KTAKTA yeyovoTa nNépa ano Tn ouvidn Asiroupyia kai
dpaoTtnpidTnTa Tou OpiAou nou Bev £xouv NPOUMNOAOYIOTEI OTIG TAMEIAKEG POEG TOU, EITE and NAPATETAMEVN
OIKOVOUIKN UpEDN.

H diaxeipion TNG peUCTOTNTAC ENMITUYXAVETAI [E TNV UNap&n katalnAou ouvduacuol peuoTawv dIaBeaidwy
Kal EYKEKPIUEVWV TPANEQKOV NIOTWOEWY. Z€ MEPIOdO XPNHATOOIKOVOUIKAG KPioNG OMou Ol Tpanedkeg
MIOTWOEIG €K TWV NpayddTwv neplopifovTal, n Aioiknon Je TNV HEinon Twv ASIToupyik®v danavav Kai, Je
TNV €KMNOINGN OPICHEVOV EVOMPATWV Nayiwv oToIxeEiwv oToxelsl oTnv €§ao@ANion Tng anapaitnTng
PEUCTOTNTAG Yia TNV €UpUBUN AsiToupyia Kal avanTuén Tng €Taipiac.

>ehida 12 anod 104



XATZHIQANNOY A.B.E.E. ETtnoia Oikovopikn ‘EkOgon
yia TRV XpAon nou éAn&e Tnv 31" Aekepppiou 2010

3.3 Kivduvog MetaBoA®v EUAoyng ASiag Adyw MeTtaBoA®v Twv EniTokinv

Ta AeIToupyikd €00da kal TapeIakéG pogg Tou Opilou ival ouoiwdwg aveEapTnTa anod HETABOAEG OTIG TIHEG
Twv emTokiwv. O 'OpINOG Oev EXEl OTO €VEPYNTIKO TOU ONUAVTIKA €VTOKA OTOIXEid, 1 MOMTIKA O€ Tou
Opilou, €ival va diatnpei nepinou To oUvolo Tou davelgpol O NPOIOVTA KUMAIVOUEVOU EMITOKIOU. TNV
ANEN TNG JIaxEIpIOTIKAG NePIddou To oUVoAo Tou davelopoU rTav o dAveld KUpaivouevou enitokiou. H
dloiknon Tou Opilou €EeTAlEl TO €VOEXOUEVO, aVTIOTABKIONG ToU KIVOUVOU WETABOANG Tou Euribor oTnv
xprion 2011.

ENOTHTA 4: MPOBAENOMENH MOPEIA & ESEAIZH

H npdBeon Tng pNTpIKNG €Taipiac ndn and To Téhog Tou 2010 nTav n oradiakr diakonn TnG Napaywyikng
dpacTnpidTNTAG, N onoia cuvioTatal oTnv povada napaywyng evOUNATwWY, KAATOAG kal KAAGOV oTnv =aven
kabwg kal otnv Movada Tng Ouyatpikng oTn Boulyapia EBPOKOMEPS LTD, oTo nAdicio Tng
avadiapBpwong Pe OTOXO TNV ENIKEVTPMAN OTNV EUNOPIa TwV ENWVUH®V NPoioVTwY. H opioTikn andgpaon
Kal n ulonoinan Tng &exivnoe ano Tov ®eRpoudpio 2011, dev Exel akda oAokAnpwOei, kal avakoivoBnke
oUpQwva pe To Nopo oTig 23/2/2011.

To KeEIPEVO TNG avakoivwong £Xel WG €ENG:

« H XATZHIQANNOY A.B.E.E. (epeéiic n ETaipeia), yvwOoTomnolel 010 EMEVOUTIKO KOIVO OTI Grio@pdoioe i)
oradiakr] Oiakomr} TG Napaywyikng opactnpioTnTas, ) orola ouvioraral oTnv povdoa napaywyric
EVOUdTWY, KAATOAq Kai KaAoov ornv =aven kabw¢ kai otnv povddoa 1ne Buyarpikiic orn Boudyapia
EBPOKOMEPS LTD, oTo nAaioio ¢ avadidpBpwons TN¢ LNTPIKIGC LE OTOXO TV EMKEVTPWON OTNV EUNOpIa
TWV ENWVULUWY MPoioVTwV,

H anopaon yia tnv oiakoni Tn¢ dpacTnpioTnTas Baciierar orn oTparnyikn EMAoyn TN ETaIpEIAs va
EMKEVTPWOE  OTOV TOUEG TING AMGVIKIIG Kal XOVOPIKIIG EUIOpIas Twv ENWVULWV MPOIOVTWV  TING
avanTuooovTag 10 VEO LIOVTEAD, To Oroio yvwpilEl kKald kai ExeEl eQpapuooel e emTuyia n Aioiknon Tou
opidou Ta Tedeutaia xpovia.

[ia 1o oKorMo auTo n Taipeia OxXeOIGEl TNV A&loNoiNon TWV EUKAIPIWOV OTNV KATAKEPUATIOUEV ayopd Tou
YUVAIKEIOU E0WPOUXOU LE TNV EVIOYUON Tou retail concept Venus Victoria. llapdAAnAa oroxever ornv
KepaAaroroinon Twv eVBApPUVTIKWY AriOTEASOUATWV TOU MAOTIKOU rpoypauuaros avantuéng diKTuou
10IOKTNTWV ONUEIWY nwAnong (retail kair shop-in-shop) kabwe kai Tou dikTuou franchise.

TeAoc oroxoc Tng dloiknonc eivar kar n avadidpBpwaon Tou UndpxovToc JIKTUOU XOVOPIKIIG LIE OKOMO T
OIaUoPPWOT EVOC UYIoUC XapTOPUAaKiou neAarav.

[ia mv eniTevén Twv OTOXYWV QUTWV Kal LUE OKOMO TNV ArioKOWION TOU LEYIOTOU OUVATOU GrIOTEAEOLIATOG
ano v vlonoinon Twv wg dvw evepyeiwv, n Ooiknon T XATZHICANNOY A.B.E.E. arno@doioe Tnv
aneunlokiy ano TV napaywyikii opacTnpioTnTa, TNV ornola diaTnpouos I0TOPIKA [E TV povdda oTnv
ZavBn kaBwc kai e Tnv Buyatpikr} orn Boudyapia.

MeTaéu dAAwv oAokAnpwBnke n OIGBon ToU LEYAAUTEPOU LIEPOUC TWV LINXavawy, EVEPYEId Ao TNV ornoia n
LNTOIKI} Kal KaT' enektaon o ouiAog Ba eyypdwel kepdn nepinou € 500 xiA., Ta onoia Ba evigyuoouv Ta
anoteAgouara Tou 4ou Tpiunvou Tne xprions 2010.

Ooov apopd oTiIc EykaTaoTdoels TS ETalpeiac arnv =aven, exer nion ouvaglBel ouuBaocn evoikiaons yia
OnNUAvTIKO LEPOC aUTWV OT OUYYEVI) ETalpia Superior Undies ABEE, 1 oroia acxoAsitar anokAsioTika e
TNV napaywyri EVOUUATWY, KAAOOV Kal KaATowV.

EminAgov oAokAnpaverar n diadikaoia nwinong e Buyarpikric orn Boudyapia EBPOKOMEPS LTD n onoia
Aeiroupyei wg povada napaywyri EVOUUATWY, KaATOV Kai KaATowV.

Ooov apopd ornv XATZHIQANNOY A.B.E.E. n dpacrtnpiotnta Tng napaywyrs avaueverar va Oiakonsl
&VTO¢ Tou 1ou g&aurivou Tne¢ Tpexouoacs xpriong 2011, evw n Eraipeia avalaupaver OAeC TIC UNOXPEWOEIS
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Kal TIC anaiTioeic nou apopouy OTnv £v Aoyw JOpactnpiotnTa kal rou 6a u@loTtavral LEXpP! TOTE.
Snueiwteéo om e Bdon T1a ONUOOIEVBEVTA EVOMOINUEVA anoTeAeouara ¢ xprong 2009 1n¢
XATZHIQANNOY A.B.E.E., n napaywyikii OpactnpioTnTa arnoTeAouoe LoAis 1o 5,9% Tou evonoinuevou
KUKAou gpyaoiwv (€ 11.319 yiA. napaywyiki opaotnpiotnta evavri € 192.224 xiA. evoriomuevoy KukAou
gpyaoiwv) kar 1o 60,3% Twv IV rpo opwv TG i01a¢ nepIodou (Ui rnpo dpwv € 5.009 xiA. g
napaywyikric SpacTnpioTnTag EVavri EVOIOINUEVV {UIQV rIpo popwVv € 8.307)iA.).

Eniong Baoel Twv nAgov npooparwv SnUooIEVEEVTWY EVOIOINUEV@V anoTEAEoUdTwV Tou evvedunvou 2010
¢ XATZHIQANNOY A.B.E.E., n napaywyikri dpacrnpioTnTa anoTeAoUoE oG To 9,7% Tou EVOrOIUEVOU
KUKAou gpyaoiwv (€ 12.467 yiA. napaywyikii dpaotnpiotnTa evavri € 128.838 xil. evonoinuevou KukAou
gpyaoiwv) kar 1o 36,2% Twv UiV rnpo @opwv TG i01a¢ nepIodou (NI rnpo popwv € 6.043 A ¢
napaywyikric SpacTnpioTnTag EVavti EVOroUEVV {UIOV rpo @opwv € 16.692xiA.).

Aro Tnv Oiakoriry NG OpaocTnpIoTNTAS rnapaywyrc aPevos TAd OIKOVOWIKG OTOIXEld Tou ouiAou Oev Ba
ENNPEAOTOUV ONUAvTIkd aQeTepou Ba OoBsl n duvaroTnTa EMKEVTPWONG 0TV avdnTuén Tou TouEa
guropiac.

Bdoel Twv avwTEpw KabioTaral 0apes o1 1 Olakomr) TG dpacTnpioTnTac napaywyrs e Eraipeiag, Ogv
ouVvIOTd OUTE oUoIwdn LETAPOAI TNG OpacTnpioTNTac Kai ToU OKOMOU TIG EIONYUEVIIG ETAIPEIAS, OUTE
anooxion KAdoou, eva n EMINTWOT £ TWV EVOINOINUEVWY ArIOTEAECUATWY 8a EIVaI MEPIOPICLIEVT.

Kard ouveneia ekTIUOUUE OTI ) WE Avw EVEPYeIa OEV UMINTEl OTIC dlaTdéerc Tou dpfpou 4.1.3.12 Tou
Kavoviouou Tou XA yia Tnv ek000m EIDIKOU NANPOPOPIaKoU ONUEIMLATOC.

€ KABs NEpInTwon n eTaipeia 8a rnpoPel oTnv aUEAANTI EVIUEPWON TOU ENEVOUTIKOU KOIVOU CXETIKA LE TNV
uAorioinon ¢ avwTEPw anopaocrg.»

> OTI agopa Tov uno-OpIAo eTaipiwv TNG SPRIDER STORES, n Aloiknon ekTIMA OTI N NapoUod OIKOVOHIKT
Kpion, n onoia ennpealel aueoa OAOUG TOUC NAPaywyIKOUG TOWEIG TNG OIKOVOIac, ennpeadlel avTioTolxa Kal
TIG AYOPEG EVTOG TWV OMoiwv AEIToUpYEi kal 0 ‘OUIAOG,

Me nioTn oTo WEXP! Onuepa 1B1aiTepa enmiTuxnpévo JovTedo SPRIDER STORES ouveyilel Tnv enidiwgn Twv
OTPATNYIK®YV TNG OTOXWV Kal yia €1o¢ 2011, fetalovTag CUVEXWG TIC EUMETABANTEC OUVBNKEG TOOO TNG
€MNVIKNG ayopag 000 Kal TV MEPIPEPEIAKAOV AyopwV OTIG onoieg dpaaTtnpionoieital atn NA Eupwnn £Tol
WOTE £YKAipWG va Npooappdlel Tn oTPATNyIKr TNG ONOTE AUTO KpiveETal anapaitnTo.

TéNog, n Aloiknon Tou Opidou, unod To npioya TNG aBeBalOTNTAG NOU €NIKPATEI ano Tnv Npooeatn diebvn
XPNHATONIOTWTIKA Kpion kal Tn duokoAia npoodiopioyol TOCO Tou PBaBoug 600 Kal TNG JdIApKeIag Tnv
napouoac OIKOVOMIKNG UPEDONG, yvwoTonolei 0TI dev NpoKeITal va npoPei oe dnUOCIicuon eKTINACEWY Yia
TNV NOpPEia TWV OIKOVOUIKWV HEYEBWV TNG TpEXouoag xpriong 2011.

ENOTHTA 5: ZuvaAAayEg pe Zuvdedepéva Mépn

>tnv napoloa evoTnTa nepIAapBavovTal oI GNUAvTIKOTEPEG ouvallayec PeTaEU Tng ETaipiag kal Twv
OUVOEDEPEVMV E AQUTHV NPOoWN®V OnwG auTda opilovTal aTo AlBvec AoyioTikd MpoTuno 24 Kal eidIKOTEPa
oTnv &v Aoyw EvoTnTa nepidayBavovrat:

(a) o1 ouvaAhayeg PeTA&U Tng ETaipiag kal kaBs ouvdedePévou MPOOMMOU Mou MNpayuaTonoinénkav kata
TNV Xpnon 2010 kal ol onoieg ENnPEacav oucIacTIKa T XPNHATOOIKOVOUIKN B€an 1 TIG €mdOCEIC TNG
ETaipiac kata Tnv v Adyw Xpron,

(B) o1 Tuxov peTaPBoAéG TwV ouvalaywv WETAEU Tng ETaipiag kal kGBe ouvdedEPEVOU MPOCMMOU Mou
nepIypagovTal oTnv TeAeuTaia £Trola kBN ol onoieg Ba Pnopoloav va £XoUV OUCIAOTIKEG CUVENEIEG YIa
TN XPNHATooIKOVOUIKY B€an N TiG eMdOCEIg TNG ETaipiag katd Tnv xprijon 2010.

SnUEIVOUPE OTI N avagopd OTIC WG Avw OUvaAayég n onoia akoAouBei nepihapBdavel Ta akdAouba
oTolxeia:

(a) To Nood auTwV Twv cuvaAAay®v yia To oUvoAo TnG xpriong 2010,
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(B) To aveEO6@ANTO UNOAOINO TOUG GTO TEAOG TNG Xprong (31/12/2010),

(y) Tn @UON TNG OXECEWG TOU GUVOEDEHUEVOU MPOCMNOU HE TOV £KDOTN KABWG Kal

(d) TuXOV MANPOPOPIaKA OTOIXEIa yIa TIC CUVAAAAYEC, Ta oroid €ival anapaiTnTa yia Tnv Katavonon Tng
OIKOVOUIKNG B€0ng Tng ETaipiag, povov opwg epdoov ol ouvalayeég auTeg €ival ouaiwdeIg Kal dev EXOUV
npayuaronoin®si und Toug ouvnBEIC OPOUC TNG AYOpPAc.

AvaAuTikOTepa, ol ouvalayeg kal Ta undloina Tng ETtaipiac pe Ta ouvdedepéva VOMIKA Kal QUOIKA
npoowna, Onwg auta opicovral anod To Algbveg AoyioTikd MpdTuno 24, yia To oUvoAo TG xpnong 2010 kai

Tnv 31/12/2010 avTioToIxa €ixav w¢ £&nc:

I'I(n)Ag' OEIC ENOMOIHMENA ZTOIXEIA ETAIPIKA STOIXEIA
Mogda o€ !IA. € 01.01-31.12.2010 01.01-31.12.2009 01.01—31.12._2010 01.01—31.12._2009
QuyaTpIkEC - - 10.647 8.918
SUVOEDENEVEC 1.127 1.618 1.127 188
AMa ouvdedepEva Pépn 1.634 954 553 121
FUvolo 2.761 2.572 12.327 9.227
Ayopég - -
QuyaTpIkEC - - 2.755 2.006
SUVOEDENEVEC 1.155 7.977 1.155 1
AMa ouvdedepéva pépn 3.942 352 201 30
FUvolo 5.097 8.329 4.111 2.037
Adveia o€ ouvdedEPEVa pépn

OuyaTpIkE - - - -
ZUvoAo - - - -
Adveia ano ouvdedEPEVA PEPN

ZUvoAo - - - -
Eyyunoeic o€ ouvdedepéva pépn - -
QuyaTpIkéC 7.657 3.702 - -
FUvolo 7.657 3.702 - -
AnaiTioeic - -
OuyaTpIkE - - 2.575 4.991
SUVOEDENEVES 634 1.795 630 1.889
AMa ouvdedepéva pépn 5.730 5.659 373 1.104
FUvolo 6.364 7.454 3.578 7.984
YNOXPEWOTEIQ - -
QuyaTpIKEG - - 491 137
SUVOEDEPEVEC 667 3.373 667 -
AMa ouvdedepéva pépn 2.430 1.083 - -
ZUvolo 3.097 4.456 1.158 137

And TIC avaTEPW CUVAAAAYEC, oI CUVAAAAYEG Kal UNOAOING WE TIC BUYATPIKEG ETAIPIEC £XOUV AnaAsipBei anod

Ta EVOMOINKEVA OIKOVOUIKA aToIxeia Tou OpiAou.
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Mapoxég npog Tn Aloiknon kai ZTeAéxn TnG ETaipiag kara Tnv évvoia Tou 1AS 24

I'IOO'IS! og XIA. € ; i 01.01-31.12.2010 01.01-31.12.2009 01.01-31.12.2010 01.01-31.12.2009
Mestuvied Sy 2 504 2504 502 a57
O 108 16 108 16

A%, B Asbovmd ST 7 122 . .

ZnUeIveTal 0TI Oev £XouV xopnynBei davela o€ pEAN Tou A.Z. 1) o€ DIEUBUVTIKA OTEAEXN Tou OMIAoU Kal TIG
OIKOYEVEIEC TOUC.

Aev unnpxav PETABOAEC TwV ouval\aywv PETAEU TnG ETaipiag kal Twv OUVOEDEPEVWY PE AUTAV NPOCHON®YV
ol onoiec Ba Pnopouaav va €X0UV OUCIAOTIKEG OUVENEIEC OTN XPNHATOOIKOVOUIKR B€0n Kal TIC £NMISOCEIG TNG
ETaipiag yia Tnv xprjon 2010.

'ONe¢ o1 cuvaAAayEG Mou NeplypaPovTal Napanavew £Xouv npayuaTonoindsi und Toug ouvrnBelg Opoug TNG
ayopdc.

SnuelwveTal eniong OTI yia Tov TAKTIKO €AEyXO TWV  ETNOIWV OIKOVOHIKOV KATAOTACEWV TNG HNTPIKNAG
eTaipeiag yia Tnv xprion Tou 2010 n apoiBn Twv OpkwTwv EAeyKTWV avépyeTal oTo nocd Twv 32.516 €
EVQ N apoIBr) yia ToV EAEYX0 TWV ETACIWV EVOMOINUEVMV OIKOVOUIK®MY KATAOTACEWY OTO Nogd 8.624€ . MNa
TNV ENIOKONNGN TNG EVOIAUETNG OIKOVOUIKAG MANPOPOPNONG TNG MNTPIKAG €TAIpies yia Tnv nepiodo 01/01-
30/6/2010 n apoiBr] Twv OpkwTwV EAeykTov aviiABe aTo Nocd Twv 9.988€ v To avTioToIXO MNOCO yia TOV
OMIAO av\Be 0TO Moo Twv 2.992€.

ENOTHTA 6: MNMAnpogopisg TnG nap. 7 kai eneEnynpartiki ‘EkBgon Tng nap. 8 , kar’ ap6po 4 N.
3556/2007.

Me Baon To apbpo 4 napaypagog 7 Tou v. 3556/2007 , n Etaipeia unoxpeouTal va dnuoaoielosl aTnv
napouoa £kBeon Tou AIOIKNTIKOU TNC SUMPBOUANIOU avaAUTIKEG NANPOMOPIEC avaPopIKa HE TA NAPAKATW
OguaTa kabwg ene€nynuaTikn £kBeon eni Twv NPOCBETWV NANPOPOpPIOV Tou dpbpou 4 nap. 7 Tou N.
3556/2007 cUuwva Ye 6aa opilel n napaypapoc 8 Tou apBpou 4 Tou N. 3556/2007. H eneEnynuatikn
£kBean a@opa TIG EENIEEIC OXETIKA PE TIC NANpogopiec TNG napaypdgou 7 Tou N. 3556/2007 kai agopolv
TNV OIKOVOUIKI Xpron.

1) AiapBpwon peTOXIKOU kePaAaiou TnG ETaipiag

To HETOXIKO KEPAAalo Tn¢ ETaipiag katd Tnv 31/12/2010 diaipeiTo o 71.683.906 KOIVEG OVOUACTIKEG
HETOXEG OvopaoTIknG a&iag €0,40.

'ONeG 01 JETOXEG €ival OVOPAOTIKEG Kal €IonyHéveg npog dianpaypdrteuon otnv Ayopd A&wv (Katnyopia
«XapnAng Alaonopdg kai Eidikwv XapakTnpIoTIKWV» Tou XpnuaTtioTnpiou ABnvav).

KaBe koivr) peToxn napéxel To dikaiwpa piag whigou otnv Fevikn Suvéleuon.

KaBe petoxn napéxel oha Ta diKaiwpaTta kal TIG UMOXPEWCEIC nou opilovral and 1o NOpo kal To
KataoTaTiké Tng ETaipiag. H €ublvn Twv HETOXWV NEPIOPICETAI OTNV OVOUACTIKN a&ia Twv HETOXWV NOU
KATEXOUV.

Tdie¢c MeToyeg

Agv UNApXoOUV OTO TENOC TNG TPEXOUOAC XPrONG, METOXEG TNG MNTPIKNAG £TAIPIAC MOU KATEXOVTAl Ano TNV
id1a 1} and BuyaTpIKEG Kal CUYYEVEIC TNG EMIXEIPNOEIC.

2) Nepiopiopoi oTn peraBifaon peroxwv TnG ETaipiag

H petaBiBaon Twv peToxwv Tng ETaipiag yiveral onwg opigel o NOpog kai dev ugioTavtal nNepIopIoHoi aTn
JeTaBiBaon anod To KataoTaTikod TnG nAnV Twv akoAoubwv:
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e O k. ZAaBBag Xat{niwdvvou G €yyunTng &xel ekxwpnoel 6.000.000 KOIVEG OVOMAOTIKEG
HeToxXEC TNG XATZHIQANNOY A.B.E.E. w¢ evexupo.

e O k. ABavaoiog XaT{niwavvou WG EyYUNTNG €XEl eKXwproel 15.625.000 KOIVEG OVOHACTIKEG
HeToXEC TNG XATZHIQANNOY A.B.E.E. w¢ evexupo.

3) ZNHAVTIKEG AMECEG | EPHECEG CUHHETOXEG KATA TNV €vvold Twv apbpwv 9 — 11 Tou N.
355672007

Tnv 31/12/2010 oI KATWTEPW METOXOI KaATEiav MOooOTO HeyaAUTeEpo Tou 5% Tou CUVOAOU TwV
JIKAIWKATWY WPRPou TG ETaipiag oTIG SUVEAEUOEIC TWV KATOXWV KOIVWV HETOXMV:

METOXOzZ NMNOZOZTO ZYMMETOXHZ
Xat{niwavvou ABavaaciog 34,02%
Xat{niwavvou ZapRag 34,02%

4) METOXEG NAPEXOUOEG EISIKG SIKAIMHATA EAEYXOU

Aev upioTavTal JETOXEG TNG ETalpiac napéXouoeg €101ka IKAIWUATA EAEYXOU.

5) Mepiopiopoi oTo Jikaiwpa Yreou

Aev npoBAenovTal oTo KataoTaTikd Tng ETaipiag nepiopiopoi aTo dikaiwpa ywrgou.

6) ZupQWVieg HETOXWV TG ETaipiag

Aev sival yvwaoTég otnv ETaipia oUTe npoBAénsTal oTo KaTaoTaTtiko Tng duvatoTnTa CUHPOVIOV HETOXMV
Mou ouvendyovTdal NEPIOPICHOUC OTN HETARIBACN TWV HETOXWV i NEPIOPICUOUG aTNV Aoknaon SIKAIWPATWY
wngou.

7) Kavoveg J310pICHOU KAl avTIKaTaoTaong HEA®v Tou A.Z. Kal TPOMOMOINONG KATAOTATIKOU
nou diapoponoloUvTal and Ta npoBAenopeva orov K.N. 2190/20

O1 kavoveg nou npoBAEnel To KataoTaTikd Tng ETaipiac yia To diopiopd Kal TV avTikataoTaon TwvV PHEADV
Tou AIOIKNTIKOU ZUPBOUAiOU TNG kal Tnv Tporonoinon Twv Oiatd&swv Tou Kartaotatikol Tng Oev
diagpoponololvTal anod Ta npofAenopeva otov K.N. 2190/1920.

8) AppodioTnTa Tou A.Z. 1] OPICHEVMV HEAMV TOU Yia THV £€k300N VEWV HETOXAMV N TV ayopd
15iwv peToxmv TnG ETaipiag ouUppwva pe 1o Gpdpo 16 Tou K.N. 2190/1920

Aev upioTartal €10Ikr] appodIiOTNTA Tou AIOIKNTIKOU ZUMBOUAIOU I OPICHEVWY HEA®Y TOU AIOIKNTIKOU
SUPPBOUNIOU yia £KOOON VEWV HETOXWV, €v®) To AIOIKNTIKO ZuPBOUAIO dev €xel eEouciodoTndsi and Tnv
FevIKn SUVEAEUON TWV METOXWV va npoPei o ayopd 1Diwv PETOXWV, oUP@®vVA Pe To apdpo 16 Tou K.N.
2190/1920.

9) INMavTIKEG OUHPWVIEG nou TiBevral o€ 10U, TpononoioUvral | Afyouv Ot nNeEpinT@oON
alAayng oTov £Aeyxo TnG ETaipiag karoniv dnpooiag npoTaong

Aev unapyouv oupewvieg TnNG ETaipiag, o1 onoieg TiBevral o 10x0, TpononolouvTal fj Ayouv O NePINT®Wan
al\ayng oTov €Aeyxo TnG Etaipiag katoniv dnuoaiag npoTaongc.

10) ZnMAVTIKEG CUHPVIEG HE HEAN Tou A.Z. 1) TO Npoowniko ThG ETaipiag
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Aev unapyouv ocuppwvieg TNG ETaipiag pe PJEAN Tou AIOIKNTIKOU ZUPBOUAIOU TNG I HE TO MNPOCWIKO TNG, Ol
onoieg va npoBA&nouv Tnv kaTaBoAr anolnuinong €IdIka O NEPINTWON NApaiTNoNng r anodAucng Xwpig
Baoipo Adyo N TepuaTiogoU Tng BnTeiacg ) Tng anacxoAnong Toug e€artiag dnuoaoiag NpoTacnc.

I AHAQzH ETAIPIKHZ AIAKYBEPNHZHZ

(n napovoa OrAwon ouvTdooeTal ouuPwva LE To dpbpo 43a nap. 3 nep. d Tou K.N. 2190/1920 «ai
anotelel pepog g Etrioiag EkBeong Tou A.2. 1ng ETaipiag )

EIZArQrH

O 0poC «ETAIPIKN OIAKUBEPVNON» NEPIYPAPEI TOV TPOMO HE TOV Oroio 01 ETAIPIEG dloikoUVTal Kal EAEyXovTal.
H eTaipikr diakuBépvnon apBpwveral wg &va cUOTNUA OXEoswv avayeoa otn dioiknon Tng Etaipiag, To
AI0IKNTIKO ZUMPBOUAIO, TOUC WETOXOUG Kal GAAG €vOIAEPOMEVA MEPN, CUVIOTA Tn Oodn HECW TNG onoiag
npooeyyifovTal kai TiBevral oI aToxol TnG ETaipiag, npoadiopilovTal Ta PECA ENITEUENG TwV OTOXWV AUTWV
Kal kaBioTartal duvaTn n napakoAolBnon TNG anodoong TnG Aloiknong KaTa Tnv diadikacia epappoyng Twv
avoTEPW.

H anoteAeopatikn €Taipikn diakuBEpvnon diadpapaTilel ouoiaoTIKO Kal NpwWTEUOVTA POAO OTNnV Npowdnon
TNG aVTaywvioTIKOTNTAC TWV EMIXEIPNOLWY, VM N AUENKEVN dIAPAvela Nou Npodyel £XEl WG ANOTEAEOHA TN
BeATiwon Tng d1a@Aaveiag aTo oUVOAO TNG OIKOVOMIKNG dpaoTnpIOTNTAG TWV IDIMTIKMY ENIXEIPNOEWY AAG
Kal Twv dnNHOoacinV opyaviopwv kdi BECHV.

1. Kodikag ETaipikng diakuBEpvnong

1.1 l'vwoTtonoinon oIkeI00gA0UG CUHPOPPWONG TnG Etaipiag pe Tov Kmddika ETaipikig
diakuBEpvnong.

3TN XWPAa Hag kal KaTa Tnv NUEPOMNVIa KaTapTioewg TnG napouoag dnAwang dev ugioTaTal NAioveg Tou
eVOC eupew¢ anodekToi Kwdikeg ETaipikng diakuBepvnong (KEA) nou va Beonilouv npdTtuna BEATIOTWV
NPAKTIKWV dIakuBEPVNONG YIa TIG EANNVIKEG eTaipieg, EAAeIwn n onoia diagoponoiei Tnv EAAGda and Tig
aMec Xopec-péAn TN Eupwndikng 'Evwong kal kaBioTd nio dUOKOAN TNV CUHHOPPWON TWV EAANVIK®V
ETAIPIOV HE TIC ENITAYEC TNG EUPWNAIKNG VOUoBETiac 6oov agopd Tnv £TalpIkn dlakuBEpvNON.

EidikoTepa otnv EAMGDa To nAaigio TnG €Talpikng OlaKuBEPVNONG £xel avanTuXBei KUpiwG HECW TNG
UI0BETNONG UMNOXPEWTIKWV KAVOVWV Onwé o v. 3016/2002 nou £nIBANEI TNV CUUHETOXN UN EKTEAECTIKWV
Kal aveEapTNTWV EKTEAEOTIKQWV PEAQV O0TA AIOIKNTIKA ZUUBOUAIG EANANVIKWV ETAIPIOV TWV OMOIWV Ol HETOXEG
dlanpayuaTtelovTal O OpYavwuEVn XPNUATIOTNPIaKr ayopd, Tnv B£onion kalr Tnv Asitoupyia povadag
£0WTEPIKOU EAEYXOU Kal TNV UIOBETNON E0WTEPIKOU KAVOVIOUOU AEITOUpYiaG.

EnminAfov kai GAAa nio NnpdopaATa VOHOBETAHATA EVOWUATWOAV 0To EAANVIKO BiKalo TIC EUPWNAIKEG 0dnyieg
€TaipikoU dikaiou, dNMIOUPYWOVTAG VEOUG KAVOVEG ETAIPIKNG OIAKUBEPVNONG, ONwe o v. 3693/2008 nou
eEMPBAMel TNV ouoTaon emTPONWV €AEYXOU KABWC Kal ONUAVTIKEG UMOXPEWOEIC YVWOTOMNoinong ooov
aQopa To 1I8I0KTNOIaKO KABeaTWC Kal Tn diakuBépvnon Wiag Etaipiac kai o v. 3884/2010 nou agopd o€
OIKAIOUATA TWV HETOXWV Kal NPOCOETEC ETAIPIKEG UMOXPEWMOEIC YVWOTOMOINTEWV NPOC TOUG METOXOUG KATA
TO OTAdIO NMPOETOINATIAG Kiag YEVIKIG CUVEAEUDNG,.

TENOG 0 MAEov MPOOQATOC VOMOG 3873/2010 evOWMATWOE OTNV €AANVIKr vopoBeaia Tnv un’ apil.
2006/46/EC Odnyia Tn¢ Eupwnaikng 'Evwong, Asiroupy®vTag Pe Tov TPOMO auTtd w¢ unevBUpion Tng
avaykng 6goniong Kadika ETaipikng AlakuBEpvnong Kal anoTeAWVTag Tautoxpova Tov BepéNio Aifo Tou.

H ETtaipia HAg OCUPHOPPGVETAI NARPWG ME TIC €MITAYEC Kal TIC PUBMIOEIC TV KATA TA AVOTEPW
avaQEPOPEVMV VOHOBETIKOV Kelévav (10iwg K.N. 2190/1920, 3016/2002 kai 3693/2008), oI onoieg
anoTeAoUV Kal To AAXIOTO NepieXOUevo oloudnnoTe Kwdika ETaipikng AlakuBEpvNongG kai ouvioTouv (ol v
Aoy BIaTAEEIG) €vav aTuno TETolo Kawdika.
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XATZHIQANNOY A.B.E.E.

Evoypel Twv avwTéPw Kal €M oKkonw MNAMPOUG CUMMOPPWONG TnG ETaipiag pag We TIG EMITAYEG TOU V.
3873/2010, n ETaipia pag SnAwvel Jev OTI KATA To NApov Xpoviko oTadio uloBeTel wg Kwdika ETaipikng
AiakuBépvnong (KEA) Tov yevika (kai povadikd HExpl Twpa) €Upewg anodektd Kwdika ETaipiknig
AlakuBépvnong nou diapopPwenke anod Tov ZUvdeapo Enixeiprioewv & Biopnxaviov (Z.E.B.) (Siabéoiyo

oTO http://www.sev.org.gr/Uploads/pdf/KED_TELIKO JAN2011.pdf) oTov onoio Kwdika OnAwvel OTI
unayerai.

1.2 AnokAiosig and Tov Kwdika ETaipikig AlakuBépvnong Kdi daiTioAdynon autwv. Eidikég
d1aTa&eig Tou Kwdika nou dev epappodel n ETaipia kai é§ynon Twv AOymv TnG BN EPapHoynG.

H Etaipia BeBaiwvel kat’ apxdg pe Tnv napoloa dnAwan OTI epapHolel MIoTA Kal anapéykNITa TIG dIAaTAEEIC
NG eMnVIKNG vopoBeoiag (K.N. 2190/1920, v. 3016/2002 kai v. 3693/2008) oI onoisg dIapOpPOVOUV TIG
€NAXIOTEC ANAITAOEIG Nou Npénel va nAnpoi oloodrnoTte Kmdikag ETaipikng AlakuBépvnong, Epapuoldpevog
and ETaipia, ol HETOXEC TNG onoiag dianpaypaTelovTal o opyavwuevn ayopa.

O1 ev ANOoyw eAdXIOTEG anaITioEIG EVvowUaT@vovTal aTov w¢ davw Kwdika Etaipikng AiakuBepvnong (ZEB)
oTov onoio n Etaipia undyeral, nAnv Opwe o0 v Aoyw Kadikag nepiExel kal pia osipd anod eminAéov (Twv
eNaXIOTWV anaitnoswv) €IDIKEG NPAKTIKEG Kal APXEG OE OXEON HE TIG &V AOYW NPOCBETEG NPAKTIKEG Kal
apxéC ugioTavTal KaTa Tnv napoloa XPOVIKN GTIYHN OPICPEVEG anOKAICEIG (CUMNEPIAAUBAVONEVNG TNG
NEPINTOOEWS TNG KN €PAPUOYNC), Yia TIC OMNOIEC aAMOKAICEIC akoAouBsi ouvToun avalucon kabwg kai
ene€nynon Twv AOywv nou dikaioAoyoUv auTeG.

Mépog A’ - To AI0IKNTIKO ZUHBOUAIO Kal Ta HEAN TOU
I. POAOG Kal appodIOTNTEG TOU S10IKNTIKOU ZupBouAiou

To AloIKNTIKO ZUPPBOUNIO dev €xel npoBei oTnv oUoTaon EEXWPIOTNG EMITPONNG, N onoia npoioTartalr aTn
dladikacia unoPoAnc unown@IoTATWV yia ekAoyry oTo A.Z. kal NpoeTolpalel NPoTAcelG Npoc To A.Z. 0oovV
aQopa TIC AMOIBEC TWV EKTEAECTIKMV HEAWV Kal TWV BACIKOV avOTATWY OTEAEXWV, OEDOMEVOU OTI N
NoAITIKA TNG ETaipiag o oxéon Pe TIG auoIBEC auTéG sival oTaBepr) Kal JIaUOPPWUEVD.

II. MéyeBog ka1 oUVOEDN Tou J3101KNTIKOU ZupBouAiou

- To A.Z. dev anoTeAeital and entd (7) éwg dekanevte (15) WEAN, ala and Tpia (3) €wg evvea (9) péAN
Kabwg To péEyebog kal n opyavwon Tng ETaipiag dev dikaiohoyoUv Tnv UnNapgn evog TEToIou NoAunAnBouc
OuUpBoUAiouU.

- To A.Z. dev anoTeleiTal kaTta nAsloWn@ia anod pn ekTEAEOTIKA WEAN, aAAG ano Tpia (3) ekTEAEOTIKA Kal
Tpia (3) MN €KTEAEOTIKA WEAN (€K Twv onoiwv 2 ave&apTnTa), KaAl PE TNV OUYKEKPILEVN Igopponia EXel
Olaopaliobei oTnv dIApKeld OAWV TWV TEAEUTAIWV ETWOV N ANOTEAECHATIKN KAl NAPAYWYIKA AIToupyia Tou,
TNPOUNEVNC TNG EMITayng Tou v.3016/2002.

II1. POAOG Kal anaIToUHEVEG 1IB10TNTEG Tou MNMpoédpou Tou J10IkNTIKOU ZupBouliou

- Oev BeoniCetar pntr Oldkpion MeETAEU Twv appodioThTwV Tou [Mpoédpou kal Tou AleuBUvovTog
SupBolhou, oUTe kpiveTal OKOMIUN €VOWel TNG OpyavwTikng Jopng kai Aeimoupyiag Tng Etaipiag n
dnuioupyia Tng diAkpIong auTnc.

- To A.Z. dev OiopiCel ave€aptnTo AVTINPOEdPO NPOEPXOMEVO and Ta ave&apTnTta WEAN Tou, alAa
EKTEAEOTIKO AVTINPOEdPO, KaBWC aflohoyeiTal wG Npoéxouoag onuaciac n ouvOpoun €K HEPOUC TOU

AvTInpo£dpou, Tou Mpogdpou Tou A.Z. OTNV ACKNGON TWV EKTEAECTIKWY TOU KABNKOVTWV.

IV. KabnkovTa Kai GUHNEPIPOPA TOV HEADV TOU JI10IKNTIKOU ZUpBouAiou
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- 7o A.Z. Oev €XEl UIODETAOEl WG PEPOG TWV E0WTEPIKWV KAVOVIOHWV TNG ETaipiag, noAmikég Siaxeipiong
OUYKPOUOEWV CUMQEPOVTWV aVAPeda oTa PEAN Tou kal oTnv ETaipia, kaBwg ol v AOyw MONITIKEG dev
€XOUV akoun OlapopPwei. Ze kaBe nepinTwon OWwG To KataoTatikd Tng ETaipiag npoBAéner oOTI
anayopelUeTal ota MEAN Tou AloiknTikoU SupPouliou, kabBwg Kal oToug AlEuBuvTéC Tng eTaipiac, va
evepyoUv KaT’ endyyeAua, Xwpic adeia Tng Mevikng Zuvéleuonc, yia dIKO Toug Aoyapiaoiod 1 yia Aoyapiacpo
TPiTwv, NPAgEIC Nnou undyovTal o€ €va danod Toug oKomnoUG Mou €MISIKEl N €TAIpIA 1N va HETEXOUV GG
OMOPPUBHOI £TAIPOI O ETAIPEIEG MOU EMIDIOKOUV TETOIOUC GKOMOUC.

- 0gv UIOTATAl UNOXPEWGCN AVAAUTIKNG YVWOTOMOINGNG TUXOV ENAYYEAIATIKOV DEOHEUCEWY TWV HEADV
Tou A.Z. (OupnepIAGPBAVOUEVWV Kal ONUAVTIKOV HN EKTEAEOTIKWV OEOWEUCEWV OF ETAIPEIEG KAl [N
KepOOOKONIKA 1dpUaTa) npiv ano To SIopIoHO Toug oTo A.Z.

V. Avadeign unoyn@inv HEA®V Tou J10IKNTIKOU ZupBouliou

- dev ugioTaTal emiTponr avadeigng unownPIoTATWY yia To A.Z. , kaBwg Adyw TNnG SOUNG kal Aeiroupyiag
NG ETaipiag n auykekpiyévn emitponr| dev a&loAoyeiTal wg anapaitnTn kata Tnv Nnapouaa Xpovikn OTIyun.

VI. AsiToupyia Tou d101knTIKOU ZUpBouliou

- Oev UQIOTATal GUYKEKPIPEVOG Kavoviopog AsiToupyiag Tou A.Z., kaBwg ol diaTaeic Tou KataotaTikoU TNng
ETaipiag agloAoyoUvTal WG ENAPKEIC yia TNV opyavwan Kai Asiroupyia Tou A.Z.

- To AZ. otnv apxn kabe nuepoloyiakoU £Toug Oev UIOBETEI NUEPOAOYIO OUVEDPIAOEWY Kal 12unvo
npdypappa dpaacng, To onoio dUvaTal va avaBswpeital avaloya Je TIC avaykeg TnG ETaipiag, kaBwe apevog
Mev evOwel Tou yeyovoTog OTI OAa Ta PEAN auTou €ival KaTolkol VopoU ATTIKNG, €ival EUXEPNG N oUYKANON
Kal ouvedpiaon Tou A.Z., 6Tav To £mBAM\ouv ol avaykec TnG ETaipiac n o vopog, Xwpic Tnv Unapén
NpokaBopIoPEVOU NPOYPAUHATOG OPACEWS

- dev ugioTaTal npoBAewn yia unoaTtnpiEn Tou A.Z. katd Tnv AOKNON TOU £pyou TOU anod IKavo,
€EEIDIKEUMEVO KAl EUMEIPO ETAIPIKO YPAMUKATED, KABWMG UPIoTATAl N TEXVOAOYIKR) UMOJOMN yid TNV MNIoTN
KATaypagr Kar anotunwaon Twv ouvedpidocwy Tou A.Z.

- dev uIoTaATal UNOXPEWAN Yia JIEVEPYEI OUVAVTHOEWY OF TAKTIKN Bacn WeTA&l Tou Mpogdpou Tou A.3.
Kal TWV WN EKTEAEOTIKWV HEAMV TOU XWPIG TNV NAPOUTIA TWV EKTEAEOTIKWV HEADV MPOKEINEVOU va aulnTd
TNV €nidoon Kkal TiG apoIBEG Twv TeAeuTaiwy, kaBwG OAa Ta OXETIKA BEuaTa oulnTouvTal Nnapouaia OAwWV
TWV HeAWV Tou A.Z. , Xwpig TNV UNAPEN «OIVIKWV TEIXWV» HETAEY TWV

- dev upioTartal npoBAewn yia UNApPEN NPOYPAUMNATWV EICAYWYIKNG EVAMEPWONG Yia Ta vEa WEAN Tou A.Z.
aM\a kali Tnv OIapKn €NAyyeAUATIKN KATAPTION Kal EMUJOpQWOon yia Ta unohoina péAn, Sedopévou OTI
npoTeivovTal Npog ekAoyr w¢ KEAN Tou A.Z. npoowna nou dIaBETouv Ikavr) kal anodedelyévn epneipia kal
OPYAVOTIKEG — DIOIKNTIKEG IKAVOTNTEG,

- Oev ugioTaTal NPOBAEYWN yia NApoxn ENAPKOV NOPWV NPOC TIG ENITPONEC Tou A.Z. yia TNV EKNARPWON TWV
KadnkOVTWV TOUG Kal yia TNV NpOcANWn €EWTEPIKWV OUMBOUAWV 0To BaBud nou xpeialovTal, Kabwg ol
OXETIKOI NOpoI gykpivovTal ava nepintwon and Tnv dioiknon Tng ETaipiag, Ye BAon TIG eKAGTOTE ETAIPIKEC
avayKeg

VII. A§10AOYnon Tou 310IKNTIKOU ZupBouliou

- dev ugioTaTal BeopoBeTnUévn diadikaaia Ye okond TNV agloAoynon Tng anoTeAeodaTikdTNTag Tou A.3.
Kal TWV ENITPON®V Tou oUTE afloAoyeital n enidoon Tou Mpogdpou Tou A.Z. kaTtd Tnv didpkela diadikaaiag
oTnv onoia npoioTatal o ave&apTnToc AvTinpoedpog | GAO [N ekTEAEoTIKO PEAOG Tou A.Z. eMAsiyel
aveEaptnTou AvTinpogdpou. H diadikacia auth dev BewpeiTal wg avaykaia evoyel TG opyavmTIKNG dOpNG
Tng ETaipiac.
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Mépog B’ - ECWTEPIKOG EAEYXOG
1. EowTEPIKOG EAeyxoG-EmiTponi EAéyxou

- N €mTponn eAéyXou Jev OUVEPXETAI avw Twv TPIwV (3) Popwv €TNOIWG — dev UPIoTATal £I0IKOG Kal
1D1AITEPOC KAVOVIOHOG AEIToupyiag TnG emITponic eAEyXou, kabwe Ta Bacikd kaBrkovTa Kal ol apuodIOTNTEG
TNG WG Avw ENITPONNG, NPOdIaypAPOVTal ENAPKWE Ano TIG KEIPEVEC DIATAEEIC.

- Oev diaTiBevTal 1dIaiTeEpa kovdUAIA oTnv EMITPONN yia TNV €K JEPOUC TNG XPNON UMNPECIOV EEMTEPIKMV
OUPBoUAwWV, kKaBwe n oUvBeon TNG ENITponnc kal ol €EEIDIKEUPEVEG YVWOEIG KAl EUNEIPIa TwV PHEAMV AUTAC
dlac@alifouv TNV anoTeAeoUaTikn Asiroupyia Tng

Mépog '’ - ApoIBEg
1. Eningdo ka1 51apOpwon Twv apoipov

- Oev upioTaTal eniTponr] apoIBwv, anoTeAOUHEVN AMOKAEIOTIKA ano pn eKTEAEOTIKA WEAN, ave&aprnta
oTNV NAEIOVOTNTA TOUG, N OMoia £XEI WC AVTIKEIIEVO TOV KABOPIOUO TWV AUOIBMY TWV EKTEAECTIKQV Kal [N
EKTEAEOTIKWV HEA®V TOU A.Z. KAl KATA OUVENEId dev UNAPXOUV PUBUICEIC yia Ta KaBrikovTa TNng v AOyw
ENITPONNG, TNV CUXVOTNTA CUVEDPIACEWV TNG Kal yia dAa B€uaTa nou agopolv Tnv Aemoupyia TnG. H
oloTaon TNG ev AOyw €NITPONNG, EVOWel TnNG dopnG kai Asitoupyiac Tng Etaipiac dev éxel aglohoynbei wg
avaykaia HEXpI orUEPa.

- OTIC CUMPBACEIC TWV EKTEAECTIKOV HEAWV Tou A.3. dev npoBAEneTal 6T To A.Z. UNopei va anaitioel Tnv
EMOTPOPr OAOU 1N MEPOUG TOU bonus nou éxel anoveundei AOYW avaBewpnuEVWV  OIKOVOUIKMY
KATAOTACEWV NPONYOUHEVWY XPAOEWV 1 YEVIKWC BACEI E0PAAUEVWY XPNHATOOIKOVOUIK®MY OTOIXEIWY, NMou
Xpnoidonoinenkav yia Tov unoAoyiopo Tou bonus autoU, kaBw¢ Ta Tuxdv dikaidpata bonus wpiyalouv
HOVO UETA TNV OPIOTIKN £YKPION KAl EAEYXO TWV OIKOVOUIKWV KATACTACEWV.

- n apoiBn kaBe ekTeAeOTIKOU pENOUG Tou A.Z. dev eykpiveral and To A.Z. JeTa anod npoTaon TnG ENITPONNG
aupoIBWV, XWwpIC TNV Napoucia Twv eKTEAEOTIKWV HeAwvV auTou, Oedodévou OTI dev upioTaTal EMITPOMNN
apoIB®V.

Mépog I - ZXEOEIG HE TOUG HETOXOUG

I. EnIKOIV®Via HE TOUG HETOXOUG

- Oev Napatnpnidnke KAnoia anokAion

II. H FeviKi) ZUVEAEUOT TWV HETOXWV

- Oev napatnpnenke kanoia anokAion

MpakTIkEG ETAIPIKNG SlakuBEPVNONG Nou e@appodel n ETaipia eminAéov ToV NPoBAEYEWV TOU
VOHOU.

H ETaipia epapuolel TiG NpoBAEWEIG TOU KEILEVOU WG AV VOUOBETIKOU NAQICIOU OXETIKA HE TNV ETAIPIKN

dlakuBEpvnon. dev uQioTavTal KaTa TNV NApouaa XPOVIKN OTIYHN EQAPUOJOPEVEG NPAKTIKEG EMIMAEOV TWV
WG AV NPOBAEYEWV.
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2. AI0IKNTIKO ZUHBOUAIO
2.1 Z0vOeon Kal TPpOnog AsiIToupyiag Tou J10IKNTIKOU ZupBouliou

2.1.1 To dioiknTikd ZUpBoUANIO TnG ETaipiag , oUppwva pe 1o dpBpo 10 Tou KaTaoTamikoU auTrg,
anoTeAeital ano (3) €wg (9) pEAN, Ta onoia ekAéyovTtal ano Tn Mevikr ZUVEAEUOT TWV PETOXWV HE anoAUTN
nAslowneia TV WAPWY, NOU €KNPoownoUvTdl oTn ZUveAeuon. Ta PEAN Tou JloikNTIKOU ZupBouAiou
Mnopei va sival géroxol Tng ETaipiag i aAka Quaoika npocwna (Un HETOXOI).

Ta PEAN Tou AloiknTikoU ZUMBOUAIOU gival aneplopioTwg enavekAEEIMa kal eAelBepa avakAnTd anod Tnv
levikry Zuvéleuon aveEaptnTa and Tov Xpovo ANEng Tng BnTeiag Touc.

H 6nTeia Twv pedwv Tou SioiknTikoU SupBouliou avépyetal og (3) €Tn, , n onoia pnopei va napatabei
MEXP!I TNV ekAoyn véou AloiknTikoU SupBouliou and Tn levikry Zuvéleuon nou Ba eykpivel TIG ETRoleg
OIkovopIKEG KaTaoTaoelig Tou €Toug ANEEwg Tng OnTeiag Toug, Xwpig va Mnopei auTn va unepBei Tnv
TeTpaeTia. KaBe oUPBOUNOC OPEINEl va NPOCEPKETAl KAl VA CUMMETEXEI AQVEANINWG OTIC OUVEDPIACEIG TOU
dloiknTikoU SupBouAiou. KdaBe oUWBouAog unoxpeoUTal va Thnpei auoTnpwG Ta TuxOv andppnta Tng
ENIXEIPNOEWG TA onoia yvwpilel Aoyw Tng 1I810TNTAG Tou.

2.1.2 To AioiknTikd ZupBoUMio cuvedpialel oTnv €dpa TNnG £Taipiag TOUAdXIOTOV Mia @opd To phva. To
Al0IKNTIKO ZUPPBOUNIO eykUPWG Wnopel va ouvedpialel ekTdC TNG €0pag Tou o AA\o TOno, €ite oTnv
nuedann, site otnv ahhodanr), pocov oTn cuvedpiaon auTr napioTavtal r avrinpoownevovTal OAa Ta
MEAN TOU Kal kavéva dev avTIAEYEl aTNV NpaypaTonoinon TnG ouvedpiaong Kal Ayne anopacewy.

>uykaAeital and Tov Mpoedpo Tou, Ye NPOCKANCN MOU YVWOTOMOIEITAl 0Td PEAN Tou dUo (2) TouAdxioTov
€PYAOIYEC NUEPEC NpIV ano Tn ouvedpiaon. ZTnv nNpookAnon NpENEl anapaitnTa va avaypagovTal kai 1a
B€uaTa TNS nUepnolag dIATagng, dIAPOPETIKA N AW anoPAcewv ENITPENETAl HOVOV POTOV NapioTavTal r
avTinpoownslovTtal OAd Ta MEAN Tou AloiknTikoU ZupPoUNiou kal Kaveic dev avTIAEyel ot Afwn
ano@acswv. Trn ouykAnon Tou AloiknTikoU ZupBouliou pnopei va Zntrioouv dUo (2) €Kk Twv PEAWV TOU, HE
aiTnon Toug npog Tov Mpoedpo autou, 0 OMnoiog UNoxpeoUTal va ouyKaAéael To AIOIKNTIKO ZUMBOUANIO HETa
o€ npoBeopia déka (10) nuepwv anod Tnv unNoBoAr TNG aiTnong. & NepinTwon apvnong Tou Mpoédpou va
ouykahéoel To AloiknTikO ZUPBOUAIO, HEoa oTnv Napandavw npobeopia r eknpoBeounG OUYKANGNAC Tou,
EMITPENETAI OTA PEAN Nou {nTnoav Tn oUYKANON va oUyKaAéoouv auTd To AIOIKNTIKO ZUpPBoUAIO Wéoa o€
npoBesopia névre (5) nuepwv and Tn AREN Tou dekANPEPOU, YVWATOMOIWVTAG TN OXETIKA NPOoKANCN oTa
Aoind peAn Tou AloiknTikoU ZUpBouAiou. ZTnNV KATA TA AVWTEPW diTNOr TOUG MPENEl, HE TOIVR
anapadékTou, va avagépovral Je oagnveld kal Ta Oéyata Pe Ta onoia Ba acxoAnBei To AloIKNTIKO
>UlBoUAIO.

2.1.3 To AioiknTikd ZupBoUMNIO BpiokeTal o€ anapTia kai ouvedpidlel €ykupa OTav napappiokovral n
avTINpoowneUovVTal OE QUTO TO NUIOU MNAEOV €VOC TWV OUMBOUAWY, OUBEMOTE OUWG O apIBUOC Twv
napovTwv oupBoUAwvV pnopei va eival pikpdTepog and 3. O1 ano®Aaceig Tou AIOIKNTIKOU ZupBouAiou
naipvovrar e anohutn nielowngia Twv ZUPPBoUAWV nou  gival  NAPOVTEG Kal  EKEIVWV  MOU
avTinpoownevovTal. & nepinTwon loowneiag dev unepioxUel n whipog Tou Mpoédpou Tou AIOIKNTIKOU
SupBouhiou. KaBe ZupBoulog €xel pia (1) whgo. Kat' efaipeon pnopei va éxel duo (2) whgoug oTav
avTinpoownelel Ao ZUpBoulo.

2.1.4 O1 oulnTAoEIG kal ano@AcelG Tou JIOIKNTIKOU ZUMPBOUAiOU kaTaxwpoUvTadl NeEPIANMTIKA OE €I0IKO
BIBAio, nNou pnopei va TnpeiTal kal kata To Pnxavoypagikd cuoTnua kai To onoio unoypdgeTal and Tov
Mpoedpo kal and Tov AvanAnpwTr) Tou Kal and Toug NapioTapévoug oTny ouvedpiaon oupBoUAouG. 'YoTepa
and aitnon PéAoug Tou dioiknTikoU ZupBouliou o Mpdedpog unoxpeoUTal va KaTaxwpnoel oTd NpakTika
akpIBn nepiAnyn TnG yvaopng Tou. ZTo BIBAI0 AUTO KATAXWPEITAl €MIONG KATAAOYOG TwV NApAcTAVIwWV N
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avTINPOCWNEUBEVTWY KATA TNV cuvedpiacn PeAwv Tou SioiknTikoU ZupBouliou. H kaTdpTion kai unoypaon
npakTikoU and OAa Ta WEAN Tou OBiolknTikoU ZUMPBOUAIOU | TOUG avTINPOCMMNOUG TOUG ICOJUVAUEI HE
and@acn Tou dloIKNTIKOU ZupBouliou, akoun kai av dev €xel nponynOei guvedpiaan.

2.1.5 Ta TIg oulnTNOoEIC Kal TIC anoPAacelg Tou AIOIKNTIKOU SupBouAiou TnpouvTal NpakTikd. AvTtiypaga
Kal anoondopaTta Twv NpakTIKWV Tou AloiknTikoU SUpBouAiou enikupouvTal anod Tov Mpoedpo i and Tov
avaninpwTn.

Av, yia onoiodnnoTe Adyo, kevwbei B€on ZupBoUulou Adyw napaitnong, BavaTou f anwAgiag TnG 1010TNTAG
TOU HEAOUG HE omolodnnoTe AAo Tpono, niBAAAETAl oTOUuG ZUPBOUAOUG MOU dMoMEVOUY, £(POCOV eival
TOUAGXIOTOV TPEIG, Va €KAEEOUV MPOOWPIVA avTikaTaoTdTn yia To unoAoino Tng OnTeiac Tou SupBoUAou
nou avanAnpwveralr unoé Tnv npoUndBeon OTI n avanAnpwon autn Oev eival €PIKTH and Ta
avanAnpwyaTikd PéAn, nou €xouv Tuxov ekheyei ano Tnv Fevikr) SuvéAeuon.

H avwTépw ekhoyr anod To dIoIKNTIKO SUPPBOUAIO yiveTal pe andpaon TWV anopeVOVTWY HEA®Y, €av gival
TouAayioTov Tpia (3) kai 1oxUel yia To unoAoino TG BnTeiag Tou pPEAOUG Nou avTikabioTaral.

H andgpaon Tng ekAoyng unoPfaletal otnv dnyooiotnta Tou apbpou 78 Tou K.N. 2190/1920 «kai
avakovwveTal anod To AIoIKNTIKO ZUPBOUNIO OTNV QUECWG MPOOEXN YEVIKA OUVEAEUGON, N onoia pnopei va
QVTIKATAOTHOEl TOUG EKAEYEVTEC, AKOMN Kal av Oev £XEl avaypagei OXeTIKO BEua aTnv nuepnola diIaTagn.

2.1.7 3e nepinTwon napaitnong, 8avarou r We onoiovdnnoTe Mo Tpdno anwAeiag Tng 1IBI6TNTAG HEAOUG 1
HeEA®V Tou OIoIKNTIKOU oupBouAiou, Ta unodloina péAn pnopolv va ouveyioouv Tn dlaxeipion kai Tnv
€KNpoo®nnon Tng ETaipiag kar Xwpic TNV avTikataotaon TwV eAMeInOVIOV PEAOV CUPQWVA HE TNV
nponyoUWevn Napaypa®o, e TNV Npolnodsan 6Tl 0 apIBOC auTV UNEPBAIVEl TO NUICU TWV HEA®Y, ONWG
gixav npiv ano Tnv enéAEUON TWV aVWTEPW YEYOVOTWV. S€ KABE NepINTwon Ta PEAN AuTA dev EMITPENETAl
va sival Miyotepa Tov Tpiav (3).

2.2 MNMAnpopopieg yia Ta HEAN Tou S10IKNTIKOU ZupBouliou
2.2.1 To 1ox00V dloiknTIKO ZUpBOUAIo TnG ETaipiac sival eEapehég kal anoTeAsiTal and Ta akoAouda PEAN:

XATZHIQANNOY ZABBAXZ - MPOEAPOZ/AIEYOYNQN 2YMBOYAOZ/EKTEAEZTIKO MEAOZ
XATZHIQANNOY AGANAZIOZ - ANTIMPOEAPOZ/EKTEAEZTIKO MEAOZ
MAMAAOMNOYAOZ AHMHTPIOZ - OIKONOMIKOZX AIEYOYNTHZ/EKTEAEZTIKO MEAOZ
BAAZEPOZ EMMANOYHA - MH EKTEAEZTIKO MEAOZ

AOYNABEPHZ I NIKOAAOZ - ANEZAPTHTO MH EKTEAEZTIKO MEAOZ

TZIFKANOZ BAZIAEIOZ - ANEZAPTHTO MH EKTEAEZTIKO MEAOZ

ok whpE

Ta wg avw péAn Tou AloiknTikoU ZupBouliou (1, 2, 4, 5 kai 6) €€ghéynoav anod Tnv TakTiki Mevikn
Suvéleuon Twv METOXWV TnG ETaipiac nou npaydatonoin®nke tnv 30n Iouviou 2009. Me Tnv ano
18/2/2011 ano@acn Tou A.Z. eKAEXTNKE €KTEAEOTIKO WEAOG Tou A.Z. 0 K. AnunTpiog Manaddnoulog (3),
AlguBuvTrG OIKOVOUIKWV YNNPESIQV, O avTIKATAOTAoN Tou K. AnuniTpiou ManoUAn, FevikoU AlEuBuvTn Kal
EKTEAEOTIKOU péNOUG Tou AS. H napandvw avTikatdoTtaon TeAsl und Tnv éykpion TG TakTIKNG Mevikng
>uvéheuong Tou 2010 kai n BnTeia Tou WG dvw A.Z. Afjyel Tnv 30/06/2012.

2.2.2 Ta ouvonTikda Bioypa®ika oToixeia Twv PeAwV Tou SI0IKNTIKOU SUPBoUAiou £xouv w¢ akoAoUBwc:
Zappag XarZniwavvou
levvnBnke To 1963 oTnv lepuavia. ‘Exel diaTeAéosl eni oipd €TV, HEXP! Kal onuepa Mpodpog Twv

eTaipeiwv Vertical kal XATZHIQANNOY A.B.E.E. ZuppeTéxel oto A.Z. Tng SPRIDERSTORES A.E. kaTéxovtag
Tn 8€on Tou AvTINpoédpou.
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XATZHIQANNOY A.B.E.E.

ABavaoiog Xatininavvou

levvnBnke 1o 1959 otnv Koldavn. Znoudace otnv ITahia ndvw oTov Topéa TnG kAwoTolUgavroupyiac.
SuppeTEXel aTn Aloiknon Tng XATZHIQANNOY A.B.E.E. ano 1o 1987 kal aoXoAsiTal evepya He TnVv £Taipeia
ano To 1980, Kuping We BEPATA BIOUNXAVIKAG NAPAYWYAG.

AnunTpiog NanadonoulAog

levvrBnke To 1962 atnv ABrva. Znoudaoe Aioiknon Enixeipnocwv oto Maveniotnpio Makedoviag (npwnv
A.B.2.0), evw d1aBETel peTanTuxiakoUG TiTAOUG onoudwv oTnv Aloiknon Enixeipiioewv (MBA) kaBwg kal
oTa XpnuaToolkovopika (Msc in Finance) ano To Athens Laboratory of Business Administration (ALBA).
Katd Tnv Teheutaia eikoodeTia KaTeixe OIEUBUVTIKEG BECEIC OTIC OIKOVOMIKEG OIEUBUVOEIC HeyaAwv
eEMNVIKWV Kal MoAugbvikwv enixelprioewv. EminAéov, €xel epyacTei kal wg ave&aptnTog oUpBoulog
ENIXEIPNOEWV.

EppavounA BAaoepag

l'evvnOnke 1o 1956 ot Nafo. Znoudace Oikovopika otnv A.B.Z.M. AiaBETel pakpoxpdvia euneipia oe
UWNAOBabueg dloIKNTIKEG BEOEIC O DIAPOPEG ETAIPIEG KABWE Kal OTOV TOMEA NAPOXNG OUMBOUAEUTIKGV
UNNPECIMV.

NikoAaog AouAaBEépng
l'evvrOnke To 1958 oTnv Ayia BAhaxépva Euputaviag. Znoudace Oikovopikég EnioTnpueg otnv AZOEE. Katd
TNV TeheuTaia eikooacTia €xel dlaTeAECel UPNAOBABUO OTEAEXOC EAANVIKWV EMIXEIPAOEWV OTOV TOPED TWV
OIKOVOUIKWV UMNNPECIGV.

BaociAsiog Toiykavog

l'evvBnke To 1958 otnv MNarpa. Katéxel Certificate kal Diploma oto Marketing ano To EMCS kabwg kai
Diploma otnv Enikoivwvia. Eniong €ival kaToxog PeTantuyiakoU TiTAou onoudwv (MA) oto Marketing and
To MavenioTnpio Tou Bristol. 'Exel dlaTEAETEI OTENEXOG MOAUEBVIKWV ETAIPIV OTOV TOUED TNG EMIKOIVOVIAG
EVM KATEIXE Kal UWPNAOBABUEC BIOIKNTIKEC BETEIC O EAANVIKEG EMIXEIPNOELIC. ZAUEPA dPACTNPIONOIEITAI HECW
OIKNG TOU €MIXEipPNONG OTOUG TOWEIG Tou coaching kai Tng eknaideuang.

2.3 Emitponn EAéyxou

2.3.1 H ETaipia ouppoppoUpevn NARPwG HE TIG NPOBAEWEIG Kal TIG ENITAayEG Tou v. 3693/2008 eEeAeEe katd
v ‘EkTakTn Fevikh Zuvéleuon Twv PETOXWV nou €AaBe xwpa Tnv 30n Iouviou 2009, Enirponr EAéyxou
(Audit Committee) anoteAoUpevn ano Ta akdAouba pn eKTEAEOTIKA MEAN Tou JIOIKNTIKOU SUMBOUAIOU TNG
Etaipiac:

NikoAaog AouhaBépng Tou Mewpyiou, Mpdedpog
EppavounA BAaoepdc Tou Mpokoniou, MEAOG

BaaiAeiog Taiykavog Tou MavayiwTn, Méhog

SNUEIWVETAl OTI €K TWV AVOTEPW HeAwv, Ta (2) eival ave&apTnTa pn eKTEAEOTIKA WEAN Tou AIOIKNTIKOU
>upBouAiou.

2.3.2 O1 apuodIOTNTEG Kal Unoxpewaelg Tng Enimponng EAéyxou ouvioTavrar:
a) otnv napakoAouBdnan Tng dIadikaagiag TNG XPNHATOOIKOVOUIKNG MANPOPOPNONG,
B) oTnv napakoAoUBnon TNG anoTEAEOUATIKNG AEITOUPYIAC TOU CUCTAHATOC E0WTEPIKOU EAEYXOU Kal Tou

ouoTnHaTog diaxeipiong KIvoUvwv, kabwe kal Tnv napakoAoudnon Tng oplnc Asiroupyiac TnG opddag Twv
E0WTEPIKWV EAEYKTQV TNG ETaipiac,
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Y) oTnv napakohoUBnon TnG Mopeiag TOU UMOXPEWTIKOU EAEYXOU TWV ATOMIKWOV KAl EVOMOINHEVOV
OIKOVOMIKQV KATaoTdoewv Tng ETaipiag,

0) oTnVv €nokoMNnon kai napakoAouBnon OepdTwv ouvagwv ME TNV UNap&n kai diathpnon Tng
QVTIKEIMEVIKOTNTAG Kal TNG aveEapTnoiag Tou VOUIMOU EAEYKTH 1} TOU EAEYKTIKOU ypageiou, IDIAITEPWG OGOV
agopa Tnv napoxn otnv Etaipia AAwv UnnpecI®V ano TO VOUIHO EAEYKTR ) TO EAEYKTIKO ypaqeio.

2.3.3 Anootohn Tng Emmponnc EAéyxou eivar n 01aoQANOn TNG AMNOTEAEOHATIKOTNTAC KAl TNg
anodoTIKOTNTAG TWV ETAIPIKOV £PYACINV, 0 EAEYXOG TNG AEIONIOTIAC TNG NAPEXOMEVNC NPOG TO EMNEVOUTIKO
KOIVO Kal TOUG METOXOUG TG ETaipiag XpnHaToolkovVouIKNG NANpopdpnong, n ouppoppwaon Tng ETaipiag pe
TO 10XUOV VOUOBETIKO Kal KAvovIOTIKO MAdicio, N nepippolpnan Twv £nevOUCEWV Kal TWV NEPIOUTIAKMOV
oToIxeiwv TNG ETaipiag kal o evToniopog Kai n avTIMET®NION TWV ONUAvTIKOTEPWY KIVOUVGV.

2.3.4 H Enmitponry EAéyxou katd Tnv didpkeia TnG xprioewg 2010 (01/01/2010-31/12/2010) ouvedpiace
TpeiG (3) PopEg.

2.3.5 AieukpiviCeTal 0TI o Nopipog EheykTrc Tng ETaipiag, o onoiog Sievepyei Tov EAeyX0 TWV ETNOIWV Kal
TWV EVOIQUEOWV OIKOVOUIKWV KATAOTACEWY, Ogv NApEXEl AANOU €id0UG Wn EAEYKTIKEG UNNPETIEG NPOG TNV
Etaipia oUTte ouvdéeTal pe onoladnnoTe AAAn oxéon e Tnv Etaipia npokeiyévou va diac@ahiletal Ye Tov
TPONO auTod N AvTIKEILEVIKOTNTA, N auepoAnyia kai n ave&aprnaia Tou.

3. Fevikn ZUVEAEUON TOV HETOXWV
3.1 Tponog AsiToupyiag TnG Mevikng ZuvéAeuong kal BaoikeG eE0UTIEG AUTAG.

3.1.1 H Tlevikn Zuvéleuon Twv WPETOXWV £ival To avoTaTo opyavo Tng Etaipiag, kar dikaioUTtal va
ano@acilel yia kaBe €Taipikfy uNOBson kal va anogaiveral yia 0Aa Ta {nNTnHaTa, nou unoBdAovTal ot
auTnv.

EidiIkOTEPa N levikn SUVEAEUON €ival anokAEIOTIKWE apuodia va anopaoilel yia:

a) TPOMonoINaeIG ToU KAaTaoTaTikoU. Q¢ TPOMomnoInoeiC voouvTal Kal ol QUENTEIG 1 HEIWOEIC TOU HETOXIKOU
Keahaiou kabwg kai TIG ENBAMOMEVEG ano TIG DIATAEEIG AAMwWV VOHWY,

B) Tnv ekhoyn Twv EAeykTwv,

Y) TNV €ykpion ) HETapPUBUION TOU ICOAOYIOHOU Kal TWV ETNCIMV OIKOVOUIKWY KATAoTAoswv Tng ETaipiag,
0) Tn d1GBeon TWV ETNCIWV KEPOWV,

€) Tn ouyxwveuon, didonacn, YeTaTtponr), avaBiwon Tng ETaipiag,

OT) TN YETATPONN TWV HETOXWV TNG ETAIpiac og OVOUAOTIKEG,

0) Tnv napdraon fj cuvTopeuon Tng didpkelag Tng ETaipiag,

n) ™ AUon Tng ETaipiag kai To d1opIoHO ekkaBaApIoT®Y,

0) TNV ekhoyn HeAwv Tou dloIkNTIKOU ZUPPBOUAIOU, EKTOC and Tnv NePINTwon Tou dpBpou 11 Tou NapovTog
Kal

1) TNV €YKpPION TNG EKAOYNG CUPPWVA KE To ApBpo 19 Tou KataoTaTikou, TwV NPoowpIVWV CUHBOUAWY OF
avTIKaTAoTaon oupBoUAWV nou napaiténkav, aneBiwoav f €&énecav kat’ alo Tpono and To aiwua
TOUG,

3.1.2 O1 anopdoeig TnG Mevikng ZUVEAEUONG €ival UNOXPEWTIKEG KAl yIa TOUG HETOXOUG MoU €ival anovTeg
dlapuwvouv.

3.1.3 H Teviki ZuvéAeuon Twv PETOXWV, CUYKAAEiTal and To AIOIKNTIKO SUMBOUAIO Kal GUVEPXETAI TAKTIKA
oTnNV €dpa TnG €TAIPEiac TOUAAXIOTOV MId (opd TO XPOVO, NAVTOTE YEOA OTO MPWTO €EAUNvo and Tn Afén
KaBe eTaipikng xpnons. To AloiknTikd ZupPBoUANIO WMOpei va CUYKaAel o€ €KTakTn ouvedpiaon Tn Fevikn
SUVEANEUON TWV PETOXWV OTAV TO KPIvEl OKOMIPO. EEQIPETIKA eMITpENETal va ouvépXeTal N MFevikn SUvEAEUON
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Kal og Mo TOno keipevo oTnv nuedani, YETa anod €dikn adela Tou Yrnoupyou Epnopiou, oTnv onoia Ba
kaBopilovTal kal ol Opol UMNo TOUG OMnoioug xopnyeital n adeia. H adeia autn dev anaiteital 6Tav oTnV
Suvéheuon napioTavral ) avTinpoowneUovTal HETOXOlI MOU €KMPOOWNOUV TO OUVOAO Tou MeToxIkoU
Kepahaiou kal kaveig pETOXoG dev aVTIAEyEl OTnv Mpayparonoinon Tng ouvedpiaong kal otn Afwn
ano@acewv.

3.1.4 H Tevikn Zuvéheuon We eEaipeon TIC enavaAnnTikéG SUVEAEUOEIG KAl EKEIVEG MOU EEOHOIMVOVTAl HE
auTeC, ouykaAeiTal €ikool (20) TouAAXIOTOV NUEPEC mpliv and Tnv nUepounvia nou opileTal yia Tnv
ouvedpiaon Tne. AlcukpivileTal 0TI ouvunoAoyidovTal Kai ol hn EpYAcIPEG NHEPEG. H nuépa dnuoaieuong Tng
nNpdoKANONG Kai N NUEPA TG ouvedpiaonc Tng dev unoAoyidovTal.

>Tnv NpdoKANON TWV HETOXWV oTnV Feviki SUVEAEUON, Npénel va npoadiopilovTal n XpovoAoyia, N NUEPQ,
N wpa kal To oiknua, ornou Ba cuvéNBel n Suvéleuan, Ta BéuaTa TN nuepnaolag dIATaéng Ye oagnveia, ol
METOXOI MOU €X0uV JIKaiwPa CUMMETOXNG, kKaBwG Kal akpIBEiG 0dNYIEG yia ToV TPOMO KIE TOV OMOoio Ol HETOXO!
0a PNopECOUV va PETAOXOUV OTNV CUVEAEUON KAl va AOKAOOUV Ta JIKAIWKATA TOUG auTonpoomnwg f ol
avTINPOOWNOU I EVOEXOUEVWG Kal €€ aNOCTACEWG.

MpookAnon yia aUykAnon Fevikng ZuvéAeuong dev anaiTeital oTnV NEPINTWON KATA TV onoia napioravral
N avTinpoownevovTal JETOXO! MOU EKMPOCWNOUV TO CUVOAO TOU METOXIKOU KEPAAGIOU Kal Kaveic ano
auToug dev avTIAéyel GTNV NpayuaTonoinar TnG kai otnv Afwn ano@Aacewv.

3.1.5 H Tevikii Zuvéleuon PBpiokeral oe anapTia kal ouvedpidlel €ykupa oTa Béparta TnG nuepnaiag
dlaTa&ewe OTav napioTavrtal f} avTinpoowneUovTdl O auThV HETOXOl MOU €KNPOCWNoUV To &va MEUMTO
(1/5) TouAGxIOTOV TOU KATABEBANKEVOU PETOXIKOU KEPAATioU.

Av dev emiTeuxBei n anaptia auTtr n Feviki Suvéleuon ouvepxetal nahl og €ikool (20) nuEPec and Tnv
NUéPa TNG OUVEDPIAOEWG MoU PaTalwdnke a@olU npookAndei yia To okond auTtd npiv ano déka (10)
TOUAGxIOTOV Nuépec. H enavaAnnTikr) autr ouvéleuon ouvedpialel €ykupa yia Ta Béuata Tng apxIKNg
nuepnoiag diIaTAEEwe onoladnnoTe Kal av €ival To TUAKA To KAaTaBEPANUEVOU KEPAAAIOU NOU EKNPOCWEITAl
o’ auTn.

3.1.6 O1 anogdoeig TnG Mevikng Zuvelelocwe Aappavovtal pe andAutn nAsioyngia Twv Yrnewy, rnou
€KNPOOWNOUVTAl OE AUTH.

EEaipeTik¢ OTav NpOKeTal yia anopdceig nou agopoulv a) Tn PETABOAn TnG €BvIKOTNTAC TG ETaipiac B)
TN MeTaBoAn Tng £dpac Tng ETaipiag y) Tn HETABOAN TOU OKOMOU fj TOU QVTIKEIMEVOU TNG ENIXEIPHOEWS TNG
Etaipiag d) Tn PeTaTponn Twv PETOXWV TNG ETaipiag og ovopaoTIKEG €) TNV €NAUENGN TWV UNOXPEWTEWV
TWV PETOXWV OT) TNV AUENON Tou PETOXIKOU Keahaiou fy emiBarropevn and dIaTAEEIG VOPWY, 1} YEVOUEVN
Me Keahaionoinon anoBepaTikwv N Yeiwon Tou PeToxikoU Kepahaiou, €KTOC av yiveral cUPpWvVA HE TNV
nap. 6 Tou apBpou 16 Tou K.N. 2190/1920, ) Tnv €kdoon opohoyiakoU daveiou KaTa TIC DIATAEEIC TWV
apbpwv 3a kar 3B K.N. 2190/1920 o6nwg 1oxUel onuepa, n) Tn HETABOAN Tou TPOMnou JIaBEcEWS TwV
kepdwv, B) Tn ouyxwveuan, diaonaacn, Jeratponn, avaBiwon Tng ETaipiac , 1) Tnv naparaon r peinon Tng
dlapkeiag Tng ETaipiag , 1a) Tn S8idAuon Tng Etaipiag , 1B) Tnv napoxn n avavéwon €gouciag npog To
OIOIKNTIKO ZUMBOUAIO yia augnon HeToxikoU KepaAaiou oUppwva pe Tnv nap. 1 Tou dpbpou 6 Tou
KaTaoTaTikoU, kal 1Iy) kaBe AAAn MepinTwaon, Kata Tnv onoia o VOUOG opilel OTI yia TNV Afyn OpIoHEVNG
ano@acswc and Tnv Mevikr ZuvéAeuon anaiteital n anaptia TnG napaypagou auTtnc, n Fevikr ZuvéAeuaon
BpiokeTal og anaptia kai cuvedpidlel £éykupa oTa B€uaTa Tng nuepnoiag diatafewe OTav napioTavral r
avTINPoowneUOVTal O AUTHV METOXOI MOU €KNpoownouv Ta duo Tpita (2/3) Tou katapeBAnuévou
METOXIKOU KEPaAaiou.

3.1.7 =mn Tevikn Zuvéheuon npoedpelel npoowpiva o Mpdedpog Tou dIoIkNTIKOU ZupBouliou, f, oTav
auToG KWAUETAl O VOMIMOG avanAnpwTrg Tou, kal opilel w¢ Mpaupatéa €va and Toug PETOXOUG N TOUG
avTINPOOM®MNOUG TOUG NOU €ival NapOVTEG, HEXP! va enikupwBei anod Tn Fevikr) SUVEAEUON O KATAAOYOG Twv
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METOXWV, Mnou JikaloUvTal va WETAOXOUV Of auTr Kal ekAeyel To TakTikO npoedpeio. To [Mpoedpeio
anoTeAeiTal and Tov Npoedpo kal To FpappaTéa o onoiog eKTEAE! Kal XpEN WNQOAEKTN.

3.1.8 O1 ouZnTnoEIg kal ol ano®aceig TNG Mevikng Zuveleloewg nepiopifovtal oTa Béuara Tng nuepnaiag
dlaTd&ewc. H nuepnoia diaTtagn katapTileTal and To JIOIKNTIKO ZUPPBOUAIO kal NEPIANAUBAVE! TIG NPOTACEIC
Tou JIOIKNTIKOU SUMBOUAIOU Npog Tn ZUVEAEUON KaBWG Kal TIC TUXOV MPOTACEIG TWV EAEYKTWV N TV
METOXWV, MOU EKNPOCWNOUV TO £va €IKooTo (1/20) Tou kaTaBeBANUEVOU PETOXIKOU KeaAdiou.

O1 oulnToeic kal ol anodcelC Twv levikwv SuveAeloswv kataxwpouvral oe €1dikd BiBAio (BIBAio
NPAKTIKWV) Kdl T OXETIKA NPaAkTIKA unoypagovTal and Tov Npoedpo kal To FpapgpaTeéa TNG ZUVEAEUTEC,
2TV apxn TWV TMPAKTIKQOV KATAXWPEEITal O KATAAOYOG Twv HETOXWV, Mou €ival napovTeg n
avTinpoownevovTal oTn levikn Zuvéleuon. MeTd and aitnon PeToxou o Mpdedpog TNG SUVEAEUOEWC
OMEIAEl Va KATAXWPNOEI 0TA NPAKTIKA TN YVMUN TOU JETOXOU Mou To {NTNOE.

Av otn Tevikn Zuvéleuon napiotatal €vag (1) WOvov WETOXOC, €ival UMOXPEWTIKN N napoucia
>upBoAaloypagou, Nou NPOGUNoyPAPEl TA NPAKTIKA TNG OUVEAEUCEWC,

3.2 AIKAIOMATA TOV HETOXWV KAl TPONOG GOKNOTG TOUG
3.2.1 AIKaioPaTa CUPKETOXNS Kal Wri(pou

3.2.1.1 O1 péToyol aokoUv Ta JIKAIWUATA TOUG, &V O¥EON MPog Tn dloiknan Tng ETaipiag, povo oTig Mevikeg
Suveleloelg kal oUPPwva Pe Ta opildPeva oTo vOpo Kal To KataoTtaTiko. Kabe petoxn napexel dikainpa
giag wneou atn Mevikr) Suvéeuaon, e Tnv em@UAaEn Twv opilogévav ato apbpo 16 Tou K.N. 2190/1920,
onwg loxUsl onpepa.

3.2.1.2 SV levikiy Zuvéleuon dikaioUTal va CUPHPETACXE! ONOIOG EPPavileTal w¢ JETOXOC OTA apyeia Tou
SuoTtnuaTtog Aulwv TiTAwv nou diaxelpiletal n «EMnvika Xpnuatmiotipia A.E.» (E.X.A.E.), oTo onoio
TnpouvTal ol KIvNTEG aieg (MeToxeg) TnG ETaipiag . H anddei€n Tng pETOXIKAG 1D10TNTAC YiveTal Ye Thv
NPOOKOUION OXETIKNAG £yypapnc BeRainONG TOU WG Avw (POopEa ) evaANaKTIKG, HE aneudeiac NAEKTPOVIKN
oUvdeon TN ETaipiac pe Ta apxeia Tou ev Aoyw @opéa. H 1I010TNTa Tou JETOXOU MNPENEI va uPioTaTal KaTtda
TNV nuepopnvia kataypa®ng (record date), nTol kaTa TNV &vapén T nEPNTNC (5nN¢) NUEPAG npiv and Tnv
nuUépa ouvedpiaong TnE Mevikng ZUvENEUONC, Kal N OXETIKN BeRaiwon f N NAEKTPOVIKH MIGTOMNOINGN OXETIKA
ME TNV METOXIKN 1D10TNTA NPENEl va nepiENBel oTnv ETaipia To apyoTepo Tnv Tpitn (3n) nuépa npiv anod T
ouvedpiaon Tng Mevikng ZuvéAeuong.

3.2.1.3 'Evavmi Tng ETaipiag Bswpeital OTI £xel dIKAIWPA GUPHETOXNG Kal Wngou oTn levikn ZUVEAEUON
HOVOV OMoIoG QEPEI TNV IDIOTNTA TOU HETOXOU KATA TNV avTioToIXn NUEPOMNViIa KATaypa®ne. Z& NePINTWon
MN GUPHOPP®ONG NPog TIC dIaTAEeIG Tou apBpou 28a Tou K.N. 2190/1920, 0 ev AOYW WETOXOG HETEXEI OTN
levIkn ZUVEAEUON MOVO WETA anod adeid Tng.

3.2.1.4 InueiveTal 0TI N AoKNoN TV £V AOYw JIKAIWUATWV (CUPHETOXNS Kal Wn@ou) dev npolnoBETel TNV
OE0HEUON TWV PETOXWV ToU dikaioUXou oUTE TNV THPNon AAAng avaloyng diadikaaoiag, n onoia nepiopicel
Tnv duvaToTnTa NWANONG Kal METaBiBacnG auTwv kaTd To Xpoviko d1acTnia nou hecoAaBei avapeoa otnv
nUepounvia kaTaypagnig kai aTnv nuepopnvia Tng Fevikng Suvéleuonc,

3.2.1.5 O pETOXOG OUpPETEXEI OTn Tevikh ZUvEAEuon Kal wnQilel €iTe aAUTONPOOWNWG EITE HEOW
avTinpoownwyv. Kabe pEToxog pnopei va Oiopiel péxpl Tpelig (3) avrinpoownoug. Nopika npocwna
HeTEXoUV aTn Mevikr) ZUVEAEUaN opilovTag WG EKNPOCMMNOUG TOUG HEXPI Tpia (3) puOIKa Npocwna. QoTo00,
av 0 METOXOG KATEXEl WETOXEC Tng ETaipiac , ol onoieg eugaviovral O NEPICOOTEPOUG TOU EVOG
Aoyapiacpouc a&lnv, o NePIoPIoPOC auTog dev €unodilel Tov ev AOyw METOXO va opilel SIapOopPETIKOUG
avTINPOOMNOUG YIa TIG KETOXEC Nou epgavilovtal oTov kaBe Aoyaplaopd aflwv oe oxéon We Tn Fevikn
Suvéleuon.

AvTINpOOWNOG NOU EVEPYE YIA NEPICOOTEPOUC PHETOXOUC UNopEi va wnilel diapopeTikd yia KGBe PETOXO.
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O avTINpOownog KETOXOU unoxpeoUTal va yvwaTonolei atnv ETaipia, npiv anoé tnv évapén tng cuvedpiaong
TNG MevIKNG ZUVEAEUONG, KABE CUYKEKPILMEVO YEYOVOC, TO OMoIo MMOpEi va gival Xpoio aToug HETOXOUC Yia
TNV a&§loAdynon Tou KIvdUVOU va EEUNNPETATEI O AVTINPOCWNOG AANA CUHMEPOVTA MANV TWV GUHPEPOVTWV
TOU aVTINPOOWNEUOHPEVOU HETOXOU.

KaTd tnv £€vvoia Tng napouoag napaypd@ou, Jnopei va npokUnTel oUyKPOUGn GUHGEPOVTWV 1IBiwe OTav o
avTinpoownoc:

a) eival JEToxog nou aokel Tov €Aeyxo TngG ETaipiac r eivar aAo vopikd npdowno fj ovroTnTa n onoia
ENEYXETAI ANO TO PETOXO AUTOV,

B) eival pEAog Tou BIOIKNTIKOU ZUMPBOUAIOU 1) TNG v Yével dioiknong Tng ETaipiag r YeTdxou nou aokei Tov
é\eyxo Tng ETaipiag , 1 alou vopikoU Mpoomnou r OvTOTNTAG MOU EAEYXETAI ANO KETOXO O OMoioC AOKEI
Tov éAeyxo Tng ETaipiac,

y) €ival unalnAog 1 opkwTOG eAeykTNG TG ETaipiag ) peTdxou nou ackei Tov éAeyxo Tng ETaipiag , 1
aA\ou vopikoU Npocmou f ovTOTNTAG NoU EAEYXETAI AnoO PETOXO, O OMoiog aokei Tov \eyxo Tng ETaipiag,
) eival ouluyog ) ouyyevng nNpwTou Baduol pe €va and Ta QUOIKA NPOoWNA Nou avagpePovTal oTIC WG
ave nepinTwaoelg (a) €wg ().

O 0lopIopOG Kal N avakAnon avTinpoownou TOU LETOXOU YiveTal eyypd@uwg kal Kolvonoleital otnv ETaipia
HE Toug iBIoug TUNOUG, TOUAAXIOTOV TPEIG (3) NUEPEG Npiv and Tnv nuepopnvia ouvedpiaong Tng Meviknig
Suvéheuong,

3.2.2 AoIna JIKAIOUATA HETOXWV

3.2.2.1 Aéka (10) nuépec npiv and Tnv TakTikn Fevikr) ZuvéAeuon kaBe PETOXOC WNopei va napel ano Tnv
ETaipia avTiypa@a TwV £TNOIWV OIKOVOUIK®Y KATAOTACE®V TNG Kal TWV €kBECEwv Tou OIOIKNTIKOU
SUPBOUNIOU Kal Twv eAeykTwV. Ta £yypapa auTa NpeEnel va €Xouv KaTaTeBel €ykaipa and To JIOIKNTIKO
>upBoUAIo aTo ypageio TnG ETaipiac .

3.2.2.2 Mg aitnon PETOXWV, MOU eKnpoownolv To &€va €kooTd (1/20) Tou kataBeBAnUEVOU WETOXIKOU
kepahaiou, To dIOIKNTIKO SUPBOUAIO unoxpeoUTal va ouykaAei 'EKTakTn Fevikfy SUVEAEUON TV HETOXWV,
opilovTag nuEpa ouvedpiaong auTnc, n onoia dev NPEMEl va AnéXEl NEPICTOTEPO AMNO aapavta névre (45)
NUEPEG anod Tnv nuepopnvia gnidoong Tng aitnang atov Mpoedpo Tou dioiknTikoU SupBouAiou.

H aiTnon nepiexel To avTiKEiJeVO TG nuepnaiag SIaTa&ng.

Eav dev ouykAnBei yevikny ouveéleuan and To dIoIKNTIKO ZUMPBOUAIO evTOg €ikool (20) nuepwv anod Tnv
€nidoon TNG OXETIKAG aiTnong, n oUykAnon OlevepyeiTal and Toug aITOUVTEG PETOXOUG ME OanAveg Tng
ETaipiag , pe andgaon Tou povopeAoUs npwTodikeiou TnG £dpac Tng ETaipiac , nou ekdideTal katd n
01adikacia Twv aocPAAMIOTIKOV HETPWV. TNV anogacn autn opidovrar o TOMog kai 0 XPOvog Tng
ouvedpiaong, kabwg kai n nuepnoia diartagn.

3.2.2.3 Mg aitnon METOXWV, MOU €KNpoowrnolv To &va €kooTd (1/20) Tou kaTaBeBANHEVOU WETOXIKOU
Kegahaiou, To BIOIKNTIKO ZUKBOUAIO unoxpeoUTal va eyypdyel aTnv nUepnaia dIATAgn YEVIKNAG OUVEAEUONG,
nou €xel NON ouykAnBei, NPOCBeTa BEPATA, €Gv N OXETIKA aiTnon NePIENBEl GTO JIOIKNTIKO ZUUPBOUAIO
dekangvTe (15) TOUAGXIOTOV NUEPEC NPIV ano TN YEVIKN GUVEAEUO.

Ta npocBeta B<pata npénel va OnuoaoielovTal 1 va yvwoTtonoloUvTal, Je €uBluvn Tou OBIoIKNTIKOU
OUMBOUAIoU, kaTa To apBpo 26 Tou K.N. 2190/1920, enTa (7) TOUAAXIOTOV NHEPEG NPIV ANO TN YEVIKN
OUVEAEUON.

Av Ta B<pata auta dev Onpooieubolv, ol aItouvTeg PEToXol dikaloUvTal va {nTroouv TNV avaBoAr Tng
YEVIKNG OUVEAEUONG CUPPWVA HE TNV Napaypa®o 3 Tou apbpou 39 Tou K.N. 2190/1920 kai va npoBouv ol
id101 oTn dnuoaisuon, KaTa Ta opifOpeva aTo nponyoUpevo e5agio, e danavn Tng Etaipiag .

3.2.2.4 Mg qitnon PETOXWV MOU €KMNpoownolv To £va €lkooTd (1/20) Tou kataBeBAnuévou peToxIKOU
kepaAaiou, To SI0IKNTIKO ZUPBoUAIO BETel oTn S1ABe0n TWV PETOXWV KATA Ta opildHeva oTo apbpo 27 nap.
3 Tou K.N. 2190/1920, €& (6) TOUAAXIOTOV NPEPEG NPIV ANO TN NUEPoUnvia TngG Mevikng Zuveheuanc, oxedia
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ano@Aacswv yia B£uarta nou €xouv NepIANPOei oTnv apyikn f Tnv avabewpnuevn nuepnoia didaTagn, av n
OXETIKN aiTnon nepIEABel oTo SI0IKNTIKO SUMBOUAIO enTa (7) TOUAGXIOTOV NUEPEC MPIV anod Tnv nuepounvia
NG M'eviknG ZuveAeuoNG.

3.2.2.5 MeTd ano6 aitnon onoloudnnoTe PETOXOU nou unoPaietal otnv Etaipia névre (5) TouAdayioTov
NANPEIG NUEPES Npiv and Tn Fevikr ZuvEAeuan, To dloIKNTIKO ZUPBOUAIO unoxpeoUTal va napexel atn Mevikn
SUVENEUON TIC ANAITOUKEVEG OUYKEKPILEVEC NANPOPOPIEC Yia TIG unoBEoeig TnG ETaipiag , oTo WETPO Mou
QUTEC £ival XpAOIKEC Yia TNV NPAYHATIKN EKTIUNGN TV BEUATWV TNG NUEPHOIAC dIATAENG.

3.2.2.6 3& nepinTwon aitnong METOXOU N METOXWV MOU €eknpoownolv To &va eikooTd (1/20) Tou
KaTaBeBANUEVOU HETOXIKOU Kepalaiou, o MPOedpog TNG SUVEAEUONG €ival UNMOXPEWHPEVOC va avaBaAAel yia
Mia povo gopd Tnv Afwn ano®dacswv yia OAa f opiopéva Bpyata and Tnv ‘EkTaktn 1 TakTikn Fevikn
Suvéleuan, opifovTac nUEPa CUVEXIONG TNG ouvedpiaong yia Tnv Afwn Toug, eKeivny nou opileTal oTnv
aiTnon Twv PETOXWV, MOU OPWG dev PNopei va anéxel nepioodTepo anod Tpiavta (30) nuépeg and Tnv nuépa
TNG avaBoAng,

H peta tnv avapoln Mevikr) SuvéAeuon anoTeAei ouveXIon TnG NponyoUMEVNG Kal dev anaiTeital enavanyn
TV SIATUNWMOEWY dNHOTIEUONG TNG NPOCKANCNG TWV HETOXWYV, O auTr O YNopoUV va PETACXOUV Kal VEO!
METOXO! TNPOUKEVWV TWV dIATAEEWY TwV apBpwv 27 nap. 2 kai 28 Tou K.N. 2190/1920.

3.2.2.7 %€ nepinTwOon aitnong HETOXWV MOU €KNPOOWNOUV To €va €koaTo (1/20) Tou kataBeBAnpévou
peToxikoU KepaAaiou, n onoia npénel va unoBAnBei otnv Etaipia névre (5) 0AOKANPEC NWEPEG NpIV anod Tnv
TakTIkA Tevikny Zuvéleuan, To SIoIKNTIKO SUPBOUAIO €ival UMOXPEWHEVO va avakoivmvel oTnv Evikn
Suvéleuon Ta Nood nou PEaa oTnv TeheuTaia dieTia kaTaBAnBnkav yia onoladnnoTe aitia ano Tnv ETaipia
o€ WEAN Tou JIoIKNTIKOU ZUMBOUAIoU 1) aToug BIEUBUVTEG 1} GAoug unaAAnAoug TG, KaBwg Kal kaBe aAin
oUuBaon Tng ETaipiag nou kaTtapTioTnKe yia onoiadnnoTe aitia Ye Ta idia npocwna.

Enionc pe aitnon oloudnnoTe WETOXOU Mou UMOBAAMETal KaTd Ta avwTEpw TO OIOIKNTIKO SUPBOUAIO
unoxpeoUTal va NApEXEl TIC CUYKEKPIMEVEG NANPOMOPIEG NOU Tou {nTouvTal OXETIKA HE TIG UNOBECEIG TNG
ETaipiac 0TO PETPO MOU AUTEG €ival XPROIYEC yiIa TNV NPAYHATIKN EKTIUNON TwV BepdTwv TNG nUePnaiacg
dlaTaEsnc.

To dloIknTIKO ZUPPBOUAIO pnopei va apvnBsi va dwael TIC NANPOPOpIeC Nou Tou {nTouvTal yid anoxpwvTd
AOYO, avaypagovTac TNV OXETIKA diTiohoyia oTa nNpakTika. TETolog AOyog unopsl va sivalr katd TIG
NEPIOTACEIG N EKNPOOWNNGN TWV AITOUVTWV PETOXWV OTO JIOIKNTIKO ZUMBOUNIO, CUMPpWVA HE TIC Nap. 3 1
6 Tou apBpou 18 Tou K.N. 2190/1920.

3.2.2.8 e nePINTWON aiTnNoNG HETOXWV MOU €KNpoownouv To éva néunTto (1/5) Tou katapeBAnuévou
MeToxikoU ke@aAaiou, n onoia unoBdMertalr otnv ETaipia péoa otnv npoBeopia TnG nponyoUHEevNG
napaypd®ou TO OIOIKNTIKO ZUMPBOUAIO £xel Tnv unoxpéwon va napéxel otnv levikiy Zuvéheuon,
NANPOPOPIEG OXETIKA ME TNV MOPEid TwV ETAIPIKDY UMNOBECEWY Kal TNV MEPIOUTIAKN KATAOTAGN TNG
ETaipiag,

To dloiknTIKO ZUPPBOUAIO pnopei va apvnBei va dwael TIC NANPOPOpIEC NoU Tou {NToUVTal yid anoXpwvTd
ouoI®dn AOYo avaypagovTac TNV OXETIKN aITioAoyia oTa npakTika. TETolog AOyog WMopei va sival KaTa Tig
NEPICTATEIG N EKMPOCWNNCN TWV AITOUVTWY PETOXWV OTO SI0IKNTIKO ZUPBOUAIO, CUMG®VA WE TIG nap. 3 N
6 Tou apBpou 18 Tou K.N. 2190/1920, epocov Ta avTioToixa PEAN Tou SioiknTikoU ZupBouliou éxouv AdBel
TNV OXETIKI NANPOPOPNON KATA TPOMNO ENAPKI).

3.2.2.9 3& nepinTwon aitnong HETOXWV NOU eKNpoownolv To £va €kooTo (1/20) Tou katapeBAnuévou
HETOXIKOU KeMaAaiou, n Ayn anogaocng yia onoiodnnote Béua Tng nuepnoiag diatagng Tng Meviknig
SUVEAEUONC YIVETAI € OVOUACTIKI KAON.

3.2.2.10 Méetoxol Tng ETaipiag , nou eknpoownouv To éva £1kooTd (1/20) Tou kaTaBeBANUEVOU WETOXIKOU

Kegahaiou, €xouv To dikaiwpa va {ntnoouv éheyxo TnG ETaipiac and To Movopelég MpwTodIKeio TNG
nepipepeiac, atnv onoia €dpeliel n ETaipia, nou dikalel kata Tnv diadikacia TngG skoualag dikaiodoaoiag. O
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é\eyxo¢ Olatdooetal av mBavoloyoUvTal npdfeic nou napafialouv dIATAEEIC Twv VOPWV 1 Tou
KaTaoTaTikoU 1 Twv ano@acewv Tng FeVIKRG ZUVEAEUDNG,

3.2.2.11 Métoxol Tn¢ ETaipiag , nou eknpoownolv To £€va néunto (1/5) Tou kataBeBAnUévou PeToxikoU
Kegahaiou, €xouv To Oikaimpa va {ntioouv €Aeyxo TnG ETaipiac and To, katd Tnv nponyoUuevn
napaypa®o appodio dIKAoTrpIo, EPOCOV anod TNV OAn Mopeia Twv ETAIPIKWV UNOBECEWV YIVETAI NIOTEUTO
OTI N dI0IKNON TWV ETAIPIKWV UNOBETEWV Oev aoKeiTal ONwe ENMBAANNEI N XpNOTN Kal GUVETN dlaxeipion.

H diGTa&n autn dev epappoleTal O0EC POPEG N pelown@ia nou InNTa Tov €AEYXO EKMPOCWMEITAI OTO
JIoIKNTIKO ZUpBoUAIo TnG ETaipiac .

4, 200TNHA E0OTEPIKOU EAEYXOU Kal diayeipion KIvEUvVovV
4.1 KUpia XapakTnpIoTIKA TOU CUCTAHATOG ECWTEPIKOU EAEYXOU

4.1.1. O eowTepikdG €heyxog Tng ETtaipiag dievepyeital and Tnv Ynnpeoia EcwTtepikol EAEyxou kai
npayuaronolieital oUPPWva KE TO NPOypaupa €AEyXou nou nepiExeTal oTov EowTepikd Kavoviouod
Aerroupyiag Tng Etaipiag. Enueiwveral ot 0 €\eyXog oTnv BAcn TOU OMoioU CUVTACOETAl Kal N OXETIKN
'EkBeon Odlevepyeital evrog Tou kavovioTikoU nAaigiou Tou v. 3016/2002, onwg IoxUsl OnPEPA, Kal
e101kdTEpa oUPPWVa Pe Ta apdpa 7 kail 8 Tou ev AOyw VOUoU, kaBwg niong kal We Bacn Ta opilopeva aTnv
Anogaon 5/204/2000 Tou A.Z. Tng Emimponng KegaAaiayopdg, 6nwg IoXUEl IETA TNV TPOMomnoinar Tng and
Tnv Anogacn Tou A.Z. TnG Enimponng Kepalaiayopag pe apiBpod 3/348/19.7.2005.

Ava@epel oTo dI0IKNTIKO CUPBOUAIO TNG ETAIPIAC NEPINTWOEIC TUYKPOUTNG TWV IDIWTIKOV CULPEPOVTWV TV
MEAWV TOU DIOIKNTIKOU CGUHBOUAIOU 1] Twv JISUBUVTIKQV OTEAEXWV TNG £TAIPIAC JE TA CUPQPEPOVTA TNG
€TaIpiac, TIC onoieg dIANIOTWVEI KATd TNV AOKNON TV KABNKOVTwWY Tou.

Ol €0WTEPIKOI EAEYKTEC OPEINOUV VA EVNHEPOVOUV £yYpAPWC HiId (POPA TOUAAXIOTOV TO TPIiUNVOo TO
JIOIKNTIKO GUMPPBOUAIO yia To dievepyoUpevo and auTtoUG €AeyXo Kal va napioTavral Katd TIC YEVIKEC
ouveAeUOEIC TWV PETOXWV. Eniong napexouv, PeTa and £ykpion Tou A.Z. TNG €Taipiag, onoladnnoTte
nAnpo@opia InNTnBsi eyypapwc anod EnonTikec Apxeg, ouvepyalovTal JE AUTEG Kal OIEUKOAUVOUV HE KABE
duvatd TPOMo To £pyo NapakoAouBnong, EAEyXOU Kai EMONTEIAG NMOU AUTEG ACKOUV.

4.1.2 Kata Tnv doknon Tou eA&yXou N YNNPeoia e0WTEPIKOU eAEYXOU AQUBAVEl yvmaon OAwV TV avaykainv
BIBAiwv, eyypdwv, apxeinv, Tpanekwv Aoyaplaopwv kai XaptoQuAlakiwv Tng ETaipiag kair {ntei Tnv
andAutn kai diapkn ouvepyadia Tng Aloiknong MPOKeIEVoU va Tng napacxeBolv OAeg ol artnBeioeg
NANPOPOPIEG Kal OTOIXEIa PE OKOMNO TNV AMOKTNON €K KEPOUC TNG EUAOYNG dIacPANIoNG yia TNV KaTApTION
diag ‘EkBeong n onoia Ba eivalr anaAhaypévn anod ouciwdEIC avakpiBeIEG OXETIKA WE TIG NANPOPOpPIEC Kal Ta
OUMMEPAONATA MOU MepiExovTal o€ auTnv. O éleyxog dev nepihapPaver oiadnnote agioAdynon Tng
KaTaMnAOTNTAG Twv AOYIOTIKWV MONITIKWV MOU €pappoodnkav Kabwe eniong kai Tou eUAOYOU TwV
EKTIUAOEWV Mou €yivav ano Tn dloiknaon, Kabwg auTta anoTeAoUV AVTIKEIEVO TOU EAEYXOU €K MEPOUC TOU
voipou eheykTr Tng ETaipiag,

4.1.3 AvTikeipgevo Tou eAéyxou eival n a§loAdynon Tou YEVIKOTEPOU eminedou kal Twv OIadikaciwv
A&IToupyiag Tou oUCTAHATOG E0WTEPIKOU eAEyxouU. MNMapakoAouBei Tnv epappoyn Kal Tn ouvexn THPnon Tou
EowTepikoU Kavoviopou AeiToupyiag kal Tou kataoTaTikoU Tng ETaipiag, kabwg kal Tng ev yével vopoBeaiag
nou agopa Tnv eTaipia Kai 191aiTepa Tng VoHoBesiag Twv avwvUPwy ETAIPIQV KAl TNG XPNHATIOTNPIAKNAG.

S€ kGBe eAeyxOMEVN NEPIODO EMIAEYOVTAl OPIOUEVEG NEPIOXEC-NESIA EAEYXOU, eV OE OTABEPN Kal HOVIMN
Baon eAéyxovTal kal e€eTalovral apevog Wev n AsIToupyia kal opyavwaon Tou SiolknTikoU ZupBouliou TNng
ETaipiag kai apeTépou n AsiToupyia Twv 2 Bacikwv YNNPEoIOV NOU AEITOUpYoUV HE Baon TIG dIATAELIC Tou
v. 3016/2002, rTol n Ynnpeoia EEunnpéTnong Metdxwv kai n Ynnpeaia ETaipikwv Avakoivmoswy.
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4.2 Ailayeipion Tov KivOUvewv TnG ETaipiac kai Tou Opilou ot oxéon pe Tnv diadikacia
oUVTA&nG TWV XPNHATOOIKOVOUIK®OV KATACTACEWV (ETAIPIK@V KAl EVOMOINHEV®OV).

O 'OpiINog €xel enevdldsl OTNV AVANTUEN KAl CUVTHPNON MPONYMEVMV WNXAvoypapIK@V UNodoHWV MNou
etaopahifouv péoa and oeipd JIKAEIdWV ac@aleiac Tnv opBr aneikovion TwV OIKOVOUIKWOV HEYEDV.
MapaMnAa avaluon Twv dnoTEAEOUATWY MNPAyUATONoIEiTal O nuepnola Bacn kaAuntovrac OAa Ta
onuavtikd nedia TNG EnIXEIpPNUATIKAG OpacTnpEIoTNTAC.  AvTInapdPBoAéc npayuartonoloUvTal  HETAEU
NPAaydaTikev, 10TOPIKMV Kal NPoUnoAoyICHEVMV Aoyaplaopwv €00dwWV Kal €E00WV HE €NApKN AenToUEPN
€€MyNon OAWV TWV GNUAVTIK®V AnokATEWV.

5. Aoina d1axXIpIOTIKG 1| ENONTIKA Opyava f) emiTponég TG ETaipiag

Aev upioTavTal kaTtd TNV Napouca XPOVIKn OTIYKA aMa SIaxeIpIoTIKA 1 ENonTiKA Opyava r eNITPonEg TG
ETaipiac,

6. NMpooOeTa nAnpo@opiaka oTolxeia

6.1 To apBpo 10 nap. 1 Tng Odnyiag 2004/25/EK Tou Eupwnaikol KoivoBouAiou kai Tou SupBouliou Tng
21n¢ Anpihiou 2004, OXETIKA WE TIG dNPOCIEG NPOOPOPEC £Eayopac, NPoPAENsl Ta akOAOUBa GXETIKA HE TIG
ETAIPEIEC TWV OMOIWV TO GUVOAO TWV TITAWV gival EI0NYMEVO yia dlIaNpaydAaTeuan Os opyavwpevn ayopd:

«1. Ta kpatn MEAN eEao@aAilouv OTI ol £TAIpEieC Mou ava@epovtal oto apbpo 1 napdypagog 1
dnuoaieliouv avaAuTIKEG MANPOPOPIEC WC NPOC TA €ENC:

a) d1IapBpwon Tou Ke@aAaiou TOug, CUMNEPIAAUPBAVOUEVWV TWV TITAWV Nou Oev €ival EI0NYUEVOI NPOG
dlanpayudTeuon O opyavwpévn ayopd KPATOUC WEAOUG Kal, KATA MEPINTwon, EVOSiEn Twv dapopwv
KATNYOpIQV UETOXWV ME Ta SIKAIMPATA KAl TIC UNOXPEWOEIC MOU CUVOEOVTAl HE KABE KATNYopia PETOXMV
Kal TO NOCOOTO TOU GUVOAIKOU PETOXIKOU KEQPAAQIOU Mou avTinpoowmneyuouy,

B) 6Aoug Toug nepiopiopols oTn peTaBifaon TITAWvY, ONWG Toug NEPIOPIOKOUE OTNV KATOXN TITAWV 1| TNV
UnoxpEwon ANWng £ykpiong anod Tnv Etaipia r and aA\oug kaTtoxoug TITAWY, PE TNV eNIPUAAEN Tou apBpou
46 Tng odnyiac 2001/34/EK,

Y) TIC ONUAVTIKEG AMEDEC N EMPECEC OUMMETOXEG (OUMMEPIANAUBAVOUEVMV EUPECWY CUHMETOXWV HEOW
nupapIdIkwv d1IapBpwaoewy | AANAOCUMHETOXNG) KATA TNV &vvold Tou apBpou 85 Tng odnyiag 2001/34/EK,

0) Toug kaTOXoUG KABe €idoug TITAwV Nou Napéxouv €I0IKA JIKAIWKATA EAEYXOU Kal NEPIYPAPH TWV EV AOYW
OIKAIWHATAVY,

€) TOV UNXAVIOHO €AEYXOU MoU TUXOV NpoBAEneTal o€ éva oUOTNHA CUHKETOXNG TV epyalopEvwy, EpOToV
Ta dikalwpaTa eAEyxou dev ackoUvTal aueca and Toug epyalopevout,

OT) TOUG KABe €idoUG MEPIOPICHOUC OTO SIKAIWHA WNHPOU, ONWG TOUG MEPIOPIOHOUC TWV JIKAIWHATWY
WNPou og KaToxoug dedopévou nocoaToU ) aplBuol Wrewv, TIG NPoBeCUiec AoKNoNG TwV SIKAIWUATWY
Wneou, 1 cucTnaTa oTa onoia, PE Tn ouvepyacia Tng ETaipiac , Ta XpnuaTonioTwTikd dikaiopaTa nou
anoppéouv anod Tithoug diaxwpilovTal and Tnv KaToxr Twv TITAWY,

0) TIGC OUMPWViEC YETAEU WETOXWV OI OMoieg gival YVwoTEG oTnv ETaipia kai duvavral va cuvendyovral
neplopioloUs oTn peTaBiBaon TiTAwv n/kal oTa dkaiOPATa Yhgou, katd Tnv évvola Tng odnyiag
2001/34/EK,
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n) Toug kavoveg 6oov apopd Tov JIOPITUO Kal TNV avTiIkaTaoTaon HeAWV Tou CUKBOUAioU kabwg kal doov
agopd Tnv Tpomnornoinon Tou kataoTaTikoU,

0) TIc €fouaiec Twv PeAwV Tou cupPouhiou, 1BiwG 60OV agopd Tn duvaToTnTa £kd00NG N ENAvVAyopag
METOXWV,

1) KGO oNUavTIKr CUPPWVIa oTNnV onoia CUMKETEXE! N ETaipia kal n onoia apyilel va 1oxUel, Tpononolsital i
Ayel o€ nepinTwaon al\ayng otov éheyxo TngG ETaipiag katonv dnupooiac npoopopdc €Eayopdc kai Td
anoTeAEOATA TNG CUKPWVIAC AuTnG, EKTOC £4V, wC €K TNG PUOEWC TNG, N KOIVOAOYNaT| TNG Ba npokahouoe
ooBapny (nuia otnv Etaipia. H €Eaipeon autn dev loxlel oTav n ETaipia €ival pnta unoxpewyévn va
KOIVOAOYEI NApOMoIEG NANPOPOPIEG BATEI AWV VOUIKWV andIThOEwy,

1a) kGBe ouppwvia nou éxel ouvayer n Etaipia pe Ta JEAN Tou CUPPBOUAIOU TNG 1} TOU NPOCWIKOU TNG, N
onoia npoBA&nel anodnpiwon og NEPINTWON NApaiTnong f andAucng Xwpig Baciyo Adyo 1| edv TepuaTiodei
n anacxoAnaor Toug e€artiag Tng dnudoiag npoopopdc eEayopac.»

6.2 ZXETIKA JE Ta oToIXEla v, O, OT, n Kai 8 Tng nap. 1 Tou apBpou 10 n ETaipia dnAwvel Ta akoAouba:

* WG NPOC TO GNMEIO Y ' : O NUAVTIKEG AUECEC I EPPECEG OUMMETOXEG TNG ETalpiag ival o akdAouBec:

Moz0=TO

ONOMAZIA ETAIPIAZ EAPA-XQPA ZYMMETOXHZ ZXEZH XYMMETOXHZ
XATZHIQANNOY A.B.E.E. EANAC MATpIKA
Y710-OMINOZ SPRIDER STORES

SPRIDER STORES AEBE EAAGC 39,92% AlEon/OuyaTpikn

SPRIDER BULGARIA MON. EMNE BouAyapia 39,92% 'Eppeon/Guyarpikn

SPRIDER STORES S.R.L. Poupavia 39,92% 'Eppeon/Guyatpikn

SPRIDER STORES LIMITED Kunpog 39,92% "Eppeon/Ouyarpikn

Company for services and trade outlet Macedonia

Dooel export import Skopje (npwnv SPRIDER

DOOEL MON. EME) Skonia 39,92% 'Eppeon/Guyatpikn
METKO LTD Bouhyapia 100,00% Apeon/Ouyartpikn
S & R GmbH l'epuavia 100,00% Augon/GuyaTpikn
EBPOKOMEPS LTD BouAyapia 100,00% AlEon/OuyaTpikn
X' COLLECTION A.E. EAAGC 90,00% AlEOn/OuyaTpikn
B.G.T. LTD BouAyapia 100,00% Apeon/Ouyartpikn
IOZEMITY A.E. EMGg 20,00% Aueon/Zuyyeving
SUPERIOR UNDIES BULGARIA Bouhyapia 23,23% 'Eppeon/Zuyyevig
SUPERIOR UNDIES A.B.E.E. EANGC 23,23% AUEON/SUYYEVIC

MepaITEPW 01 GNUAVTIKEG APEDEG 1 EPPETEG GUMMETOXEG OTO PETOXIKO KEPAAQIO Kal JIKAIMPATA YHPOU TNG
ETaipiag, katd Tnv évvola Twv dIaTAEEWV Twv apbpwv 9 £w¢ 11 Tou v. 3556/2007 ival o1 akOAOUBEG:

APIOMOZ METOXQN
METOXOZ & AIKAIQMATQN WHOOY NOZO0ZTO ZYMMETOXHE

Xat{niwavvou ABavaaciog 24.389.994 34,02%

Xat{niwavvou appag 24.389.989 34,02%

. wC Npo¢ To onueio d': dev ugioTavTal oloudnnoTe €idouG TITAOI, OI OMoiol NAPEXOUV EIDIKA

JIKaI®UATa eAEyxou.

. wC Mpo¢ To onueio oT': Oev uQioTavTal YvwoToi neplopiopoi aTo dikaimpa whgou (6nwg
NEPIOPICHOI TWV JIKAIWKATWY WHPOU OE KATOXoUG dedopévou nocoaTol ) apiBuol Wnewv, NPodeopieg
aoknong Twv JIKAIWKATWY WhAPoU, I CUCTHUATA OTa onoia, Ye Tn ouvepyacia Tng Etaipiag, Ta
XPNHATONIOTWTIKG dIKAIOUATA Mou anoppéouv anod TiTAoug diaxwpilovral and TNV KaToxn Twv TITAwV).
AvaQopikd pE TNV doknon Twv SIKAIWHATOV YHPOU KATd TNV Fevikhy SUVEAEUON EKTEVNG avagopd yiveral
otnv Evotnra 3 Tng napouoag dnhwong ETaipikng diakuBEpvnongt.

. WG NPOG TO ONnpeio n': avaopika pe Tov SIopIoPO Kal TNV avTikatdoTaon HEA@V Tou JIOIKNTIKOU

SupBouhiou Tng ETaipiag kaBwg kal Ta OXETIKA We Tnv Tpononoinon Tou KataoTaTikoU Tng ETaipiag , dev
ugioTavTal kavoveg ol onoiol diagoponoloUvTal and Ta npoBAenodpeva otov K.N. 2190/1920, dnwc IoxUel
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onpepa. O1 kavoveg auTtoi neplypd@ovtal avahuTika atnv EvotnTa 2.1 Tng napoloag dnAwong ETaipikrig
dlakuBEpvnong.

. WG Npog To onueio 6" dev uioTaTal eIdIKEG €EouTieC Twv MEA®V Tou AIOIKNTIKOU ZupBoUAiou
avagopika Je €kdoon 1 TNV enavayopd HETOXWV.

H napouoa dnAwaon ETaipikng diakuBépvnong anoTeAsl avanoonaoTo Kai 181kd TURKa TG Tnolag ‘EkBsong
Alaxeipiong Tou dloiknTIKoU ZupBouliou Tng ETaipiac.

AvBouUgoa ATTIKNG 28 MapTiou 2011

O MNMpoedpog A.2. kal
AiguBUvVWV ZUPBOUAOG

Zappag XarZniwavvou
AAT AI 149950/2010
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XATZHIQANNOY A.B.E.E.

A. ETHZIEZ OIKONOMIKEZ KATAZTAZEI2

Ol  OUVNUUEVEG OIKOVOUIKEG KATAOTACEIC eykpiBnkav and To AloiknTikd  SupBoUAio  Tng
«XATZHIQANNOY A.B.E.E.» oTIC 28 MapTiou 2011 kai €xouv dnuooionoindei Pe TRV avapTnor Touc
oTo diadikTuo, oTn dieuBuvon www.hatzi.gr kaBw¢ kal oTov dIAadIKTUaKO XwPo Tou X.A., orou kai 8a
napayeivouv otnv d1GBgon Tou €nevduTIKOU KOIVOU yIia XPoviKO dlaoTnua TouAdyioTov névre (5) eTwv
and Tnv nUepoPnvia TNG CUVTAEEWCG kal dNKOCIONOINCEWG TOUC.

Enmonpaiverar 011 Ta dnuooieuBévra otov TUNO OUVONTIKA OIKOVOUIKA OTOIXEIa Kal MANPOQOpPIEG Mou
MPOKUMNTOUV anod TIG OIKOVOMIKEG KATAOTACEIG, OTOXEUOUV OTO va napdoyouv OTOoV avayvwoTn Hia
YEVIKI EVNUEPWON YIA TNV OIKOVOUIKN KATAOTAON KAl T anoTEAECHATA TNG ETAIPEIAg, aAa Sev napéxouv
TNV OAOKANPWUEVN €IKOVA TNG OIKOVOUIKNG B€0nG, Twv XPnNHATOOIKOVOUIKWV €MIGOCEWY Kal TWV
Tauiakwv powv Tng ETaipiag kai Tou OpiAou, oupgwva pe Ta Aigbvr) MpoTuna XpnpaTooiKoVOUIKNG
Avagopdg,
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Zroixeia Karaoraong O1kovolIKNnG OEonG

MNood os xIA. Eup® ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
KATAZTAZH OIKONOMIKHZ OEZHZ Zny. 31/12/2010 31/12/2009 31/12/2010 | 31/12/2009
ENEPrHTIKO

Mn KUKAO(pOPOUVTA CTOIXEIa EVEPYNTIKOU

Evowpateg AKIVNTOMOINOEIG 5.2 82.636 92.126 14.135 17.563
AUAG neplouaiaka oTolxeia 5.3 3.021 4.238 - 700
EnevdUoeIg o€ OUyaTpikEG 5.4 - - 21.553 21.572
EnevdUOEIG OE GUYYEVEIG ENIXEIPNTEIG 5.4 615 27 680 220
AIaBECIHA MPOG NWANGN XPNHATOOIKOVOUIKA GTOIXEIa 5.5 200 418

AvaBaA\OUEVEG (POPOAOYIKEG aNAITHOEIG 5.15 2.753 432 764 -
Aoind pn KukhopopoUvTa oToIxEia 5.6 3.011 2.970 274 218
Z0VOAO Un KUKAO(POPOUVTWV OTOIXEIWV

EVEPYNTIKOU 92.236 100.210 37.405 40.274
KukAo@opouUvTa OTOIXEIa EVEPYNTIKOU

AnoBpara 5.7 44.063 61.747 6.500 17.231
MeNATEG Kal AOINEG EUMOPIKEG ANAITAOEIG 5.8 27.767 24.663 15.698 14.143
AoInéG AnaiTioeig 5.8 9.062 13.341 2.843 4.588
BpayunpdBeopeg XpnUATOOIKOVOUIKEG ANAITHOEIG 5.9 170 257 - 4
Tapelaka dlabeaipa kal Tapeiakda 100duvapa 5.10 6.808 9.865 1.128 790
Z0VOAO KUKAO(pPOPOUVTWV OTOIXEIWV EVEPYNTIKOU 87.870 109.873 26.129 36.756
ZYNOAO ZTOIXEIQN ENEPIFHTIKOY 180.106 210.084 63.574 77.029
IAIA KE®AAAIA

KepaAaio kai anoBepaTikd anodid30peva oToug

HETOXOUG TNG HNTPIKIIG

MeToxikO Kepahaio 28.674 28.674 28.674 28.674
Ala@opa anod €kdoan YETOXWV UNEP TO APTIO 19.803 19.803 19.803 19.803
AnoBEeATIKO AVTIOTABKIONG TAUEIOKWV POGV 48 (&) (@) 3
Aoind anoBeparika 22.617 22.617 21.917 21.917
Suval\ayuaTIkeSG dIaPopES (587) (337) - -
Kepdn/ Znuieg €1 véov (40.888) (19.438) (38.048) (18.236)
Ziuvolo 29.667 51.317 32.339 52.160
Aikaiopata Meioywneiag 30.818 37.220 - -
Z0VOAO 13i0V KEPaAaiov 5.11 60.485 88.537 32.339 52.160
YNOXPEQZEIZ

MakponpoOeonEG YNOXPEDOEIG

MakponpoBeapeG AQVEIaKES YNOXPEWDTEIC 5.16 25.871 35.350 4.471 9.350
MakponpoBeaUEG XPNHATODOTIKEG YNOXPEWTEIG 5.16 2.744 3.120

AvaBaMOUEVEG POPOAOYIKEG UMOXPEDTEIG 5.15 31 32 - 16
YNoXPEWOEIG NApOXWV NPOcwIKoU Adyw ££6d0uU anod Tnv 5.12,

unnpeoia 5.22 1.502 1.862 302 352
Noinég MakponpoOBECHEG YMNOXPEWTEIG 5.16 398 1.136 69 38
Z0voAo MakponpoBEoHMV UNOXPEDTEMV 30.545 41.500 4.842 9.756
BpaxunpoOeoPEG YNOXPEWDOEIG

MpopnBEeUTEG Kal AoINEG YNOXPEWTEIG 5.13 43.305 40.486 13.319 7.798
TpExov popog 5.14 705 3.834 - 170
NOINEG UNOXPEWTEIG 5.14 3.592 4.811 77 249
BpayunpdBeapEG XpnUATOOIKOVOUIKES YMOXPEWTEIC 5.9 9 268 9 -
BpayunpdBeopeg AQVEIaKEG YNOXPEWOEIG 5.16 33.332 23.600 11.611 5.250
MpoBAEweIg kal Aoinég BpaxunpoBeaEeS YNOXPEWOEIG 5.13 8.132 7.048 1.377 1.646
Z0voAo BpaxunpoBEoHmWV UNOXPEDCEWV 89.076 80.047 26.393 15.114
ZUVOAO YNOXPEWDCEMV 119.621 121.547 31.235 24.869
ZYNOAO IAIQN KEDAAAIQN KAI YMOXPEQZEQN 180.106 210.084 63.574 77.029

TuxOv dIaPopeg O abpoiouara oPeAoVTal o€ OTPOYYUAOMONOEIS

OI OUVOJDEUTIKEG ONMEINTEIG anoTeAOUV avanoamnaaTo PEPOG TNG ETNTIAG OIKOVOUIKNG £KBEONG.
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KardaoTaon ZuvoAikoU Eicodnparog

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01.01- 01.01- 01.01- 01.01-
MNood o XIA. € Znpy. 31.12.2010 31.12.2009 31.12.2010 31.12.2009
MNwAnoeIg 180.206 191.713 31.267 23.947
KooTog MwAnBEVTwY 5.18 (107.777) (98.897) (39.793) (20.464)
MikTo Képdog 72.429 92.816 (8.526) 3.483
‘EE0da AlGBeong 5.18 (81.674) (83.504) (6.202) (5.201)
"E€0da Aloiknong 5.18 (9.730) (11.254) (2.181) (2.243)
"E€0da Epeuvag kal AvanTugng 5.18 (854) (1.129) - -
ANa 'Ecoda 5.18 6.151 11.426 1.605 1.757
AMa EEoda 5.18 (8.536) (11.714) (4.842) (2.134)
Képdn / (Znmiég) ekpeTalAeuong (22.214) (3.359) (20.146) (4.338)
MpoBAEWEIG anopEeiwang NEPIOUCIAK®Y GTOIXEIWV 5.18 - (942) - -
Képdn/ (InUIEG) ano eknoinan - kaTaoTpo®r| —dlaypan
nayiov 5.18 (2.449) 537 890 (501)
XpNUATOOIKOVOUIKO KOGTOG (kaBapo) 5.18 (3.400) (3.207) (1.219) (838)
AnoTENEOPATA aNO OUYYEVEIG ETAIPEIEG (888) (281) (112) -
Képdn / (ZnuiG) npo ®OpwVv anod GUVEXI{OPEVEG
B3pacTnPIOTNTES (28.952) (7.251) (20.588) (5.676)
®OpOG €100dNUATOC 5.19 1.705 (2.838) 777 (33)
KaBapa anoteAéopara nepIodou and CUVEXIOHEVEG
3pacTnpPIOTNTEG (27.247) (10.090) (19.811) (5.708)
Képdn / (Znmiég) npo ®opwv anod S1AKONEITEG
dpaocTnpPIOTNTEG (267) (1.056)
®OPOG €1003APATOG 5.19 - (135)-
KaBapa anoreAéopara nepiodou and SIaKONEICEG
3paoTnPIOTNTEG (267) (1.191)
Ka@apa képdn/({npigg) nepiodou (27.514) (11.281)
Aoina ZuvoAika Eicodnpara
SuvaA\aypaTikEG DIapopEG anod TN PETATPONN TWV
OIKOVOMIKQV KATAGTACEWV ENIXEIPNHATIKMDYV
dpacTnPIOTATWV TOU EEWTEPIKOU and OUVEXIOHEVEG
dpaoTnpIoTNTES (625) (124) - -
Suval\ayuaTikéG dIaPopES anod Tn KMETATPONN TWV
OIKOVOUIK®V KATAOTACEWV EMIXEIPNPATIKOV
dpacTnpIoTATWV Tou €EWTEPIKOU anod Siakoneioeg
dpaoTnpIoTNTEG - (50) - -
MeTaBoAr and aAAayr nocoaTol O GUMHETOXN
BuyaTpikng Taipiag (19) 179 - -
Mepidio and ouyyeveic ENIXEIPAOEIG NOU AoyIoTIKOMOoIOUVTal
We Tnv péBodo TnG kabapng BEong (32) - - -
AVTIOTABUIOEIG TAPEIAK®V POWV 118 (3.080) (13) (5)
®OPOI EI00DNPATOG GTOIXEIWV TWV AOINMY GUVOAIKGOV
€1000NUATWV 20 770 3 1
Aoina cuvolika €1003AHATA NEPIOSOU HETA POPWV (538) (2.304) (10) “4)
ZUYKEVTPWTIKA ZUVoAikd AnoTeAéoparta Xprong (28.052) (13.585) (19.821) (5.712)
Képdn/ (Znpi£g) nepi63ouU and ouveXI{OPEVEG
3paocTnpPIOTNTEG anodIBOHEVA OF :
IBIOKTATEG TNG UNTPIKNAG (21.293) (8.174) (19.811) (5.708)
Mn €AEyXOUOEG GUUHETOXES (5.954) (1.916) - -
(27.247) (10.090) (19.811) (5.708)
Képdn/ (Znui£g) nepi63ou anod S1aKONEICEG
3pacTnpIOTNTEG anodidopEva oF :
IBIOKTATEG TNG UNTPIKNAG (106) (475)
Mn €AEyXOUOEG GUUHETOXES (161) (716)
(267) (1.191)
ZUYKEVTPWTIKA ZuvoAika Eicodnpara Mepiodou
anodidopeva os:
IBIOKTATEG TNG UNTPIKAG (21.651) (9.459) (19.821) (5.712)
Mn €AEYXOUOEG GUMUETOXES (6.401) (4.126) - -
(28.052) (13.585) (19.821) (5.712)
Képdn ava Meroxn yia kEpdn and ouveXI{OHEVEG
3pacTnpPIOTNTEG anodIBOPEVA OTOUG ISIOKTNTEG TNG
HNTPIKIAG
Baoika os € 5.20 -0,2970€ -0,1210 € -0,2764€ -0,0800 €

>ehida 36 anod 104



XATZHIQANNOY A.B.E.E.

ETRola Oikovopiki 'EkBeon
yia Tnv Xxpfion nou £éAn&e Tnv 31" AekepBpiou 2010

Képdn ava Meroxn yia kEpdn and diakoneioeg
3pacTnpIOTNTEG anodIBOPEVA OTOUG IBIOKTATEG TNG

HNTPIKIAG
Baoika o€ € 5.20 -0,0015€ -0,0070 €
MpoTeivopevo PEpiopa ava petoxn (oe €) - - -
ZYNEXIZOMENH APAZTHPIOTHTA
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01.01- 01.01- 01.01- 01.01-
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Képdn / (ZnuiEC) Npo pOpwv, XPNHATOSOTIKWY
Kal ENEVOUTIKGV ANOTEAEOUATWV (22.214) (3.359) (20.146) (4.338)
Képdn / (Znuigg) npo pdpwv, XPNHATOdOTIKGV,
€NEVOUTIKWY AMNOTEAETUATWY KAl GUVOANIKQV
anooBégewv (8.297) 11.503 (17.728) (1.257)
ATAKOMTOMENH APAZTHPIOTHTA
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01.01- 01.01- 01.01- 01.01-
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Képdn / (ZnuiEC) Npo poOpwv, XPNHATOSOTIKWY
Kal ENEVOUTIKGOV ANOTEAETUATWV (170) (538) - -
Képdn / (Znuigg) npo pdpwv, XPNHATOdOTIKGV,
€NEVOUTIKWY AMNOTEAETUATWY KAl GUVOANIKQV
anooBEoEwv (156) (391) - -

TuxoV dIaPopeES O aBpoiouara oPeiAovTal o€ OTPOYYUAOIOIOEIS
O1 GUVODEUTIKEG ONHEINOEIC anoTeAoUV avanoonaoTo PEPOC TNG ETNOIAC OIKOVOUIKNG EKBE0NG.
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KataoTaon MetaBoAwv Idinv KepaAaiwv

‘Opihog
'I81a kepaAaia anodidopeva oToug IS10kTATEG TNG XATZHIQANNOY ABEE
Aiapopa and AnoBspaTiko
£€kdoon | avrioTaépiong

MeToxIkO HETOX®MV Tapeiak®v AnoTeAéopara | ZuvaAAaypaTIKEG Aikai®para ZUvoAo
MNMooa o€ XIA. € KepAAalo | unép To ApTio Powv AnoBepartika €IG VEO d1aQopég ZUvolo Meloyneiag | kaBapng 0£ong
YnoAoino tnv 1 Iavouapiou 2009 (a) 28.674 19.803 923 22.336 (10.691) (268) 60.776 41.340 102.116
ZuvaAAay£g pe 1810KTHTEG (B) - -
Aikai®para peioyn@iag and idpuon
BuyaTpikng (y) 6 6
Ka@apo képdog/-npia nepiodou (5) (8.226) (8.226) (3.055) (11.281)
Aoinda £é00da nepiodou (g)
Suval\aypaTikeg d1apopEg anod
dpacTnpIOTNTEG EEWTEPIKOU (69) (69) (104) (174)
MeTagopa anoBeuaTikwv 281 (704) (423) 423 -
EEayopég/MeTaBoAEC NOCOGTOU GUUMETOXNG
o€ BUyaTPIKEG KAl GUYYEVEIG EMIXEIPNOEIG 184 184 (5) 179
MeTaBoAr anoBspatikol anoTipnong
XPNHATOOIKOVOUIKWVY PETWVY aTnv €UAoyn aia (1.233) (1.233) (1.847) (3.080)
®opol nou cuvdEovTal e aTolxeia XpeoUPeva
1 moToUpeva oTa idia Kepaiaia 308 308 462 770
ZUvolo (g) - - (925) 281 (520) (69) (1.233) (1.071) (2.304)
ZUYKEVTPWTIKG OUVOAIKG €003a
nep1630U OT=(3+£) - - (925) 281 (8.746) (69) (9.459) (4.126) (13.585)
YnoAoino Tnv 31 Askepppiou 2009
(a+B+y+oT) 28.674 19.803 2) 22.617 (19.438) (337) 51.317 37.220 88.537
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"I81a kepaAaia anodidopeva oToug IS10kTATEG TNG XATZHIQANNOY ABEE

Aiapopa and

AnoBspaTiko

£€kdoon | avrioTadpiong

MeTox1kO HETOX®MV Tapeiak®v AnoTeAéopara | ZuvaAAaypaTIKEG Aikai®para ZUvoAo
MNMooa o€ XIA. € KeEpAAalo | unép To ApTio Powv AnoOeparTika €IG VEO d1aQopég ZUvolo Meloyneiag | kabapng 0£ong
YnoAoino tnv 1 Iavouapiou 2010 (a) 28.674 19.803 @) 22.617 (19.438) (337) 51.317 37.220 88.537
ZuvaAAay£g pe 1810KTHTEG (B)
Aikai®para peiown@iag and idpuon
Buyartpikig ()
Ka@ap6 képdog/-npia nepiodou (5) (21.400) (21.421) (6.115) (27.514)
Aoinda £é00da nepiodou (g)
Suval\aypaTikeg d1apopEg anod
dpacTnpIOTNTEG EEWTEPIKOU (249) (249) (375) (625)
MeTapopa anobepaTIKmV
EEayopég/MeTaBoAEC NOCOGTOU GUUMETOXNG
o€ BuyaTPIKEG KAl GUYYEVEIG EMIXEIPMOEIG 19) (19) (19)
Mepidlo and ouyyeVEig eNIXEIPAOEIG NMOU
AoyigTikonoloUvTal pe Tnv PEBodO TG
kabapng Béong (32) (32) (32)
MeTaBoAr anoBepatikoU anoTiunong
XPNHATOOIKOVOUIKWV PECWV aTNV UAoyn atia 39 39 79 118
®OPOI NMOU CUVIEOVTAI LIE OTOIXEIO XPEOUHEVA
1 nioToUWeva oTa idia Kepalaia 10 10 10 20
ZUvolo (g) 49 (51) (249) (251) (287) (538)
ZUYKEVTPWTIKA CUVOAIKG £003a
nepI63ou oT=(5+€) 49 (21.450) (249) (21.651) (6.401) (28.052)
YnoAoino Tnv 31 AskepBpiou 2010
(a+B+y+oT) 28.674 19.803 48 22.617 (40.888) (587) 29.667 30.818 60.485

TuxOv dIaPopEg O abpoiolara OPEAoVTal OE OTPOYYUAOMONOEIS

O1 GUVODEUTIKEG ONHEINTEIC anoTeAoUV avanoonaoTo PEPOC TNG ETNCIAC OIKOVOUIKNG EKBEONG.
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Eraipia

TuxoV JIaPopeES O aBpoiouara oPeiAovTal o€ OTPOyYUAOIOITOEIS

O1 GUVODEUTIKEG ONHEINTEIC anoTeAoUV avanoonaoTo PEPOC TNG ETNOIAC OIKOVOUIKNG EKBEONG.
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KataoTraon Tapsiakwv Powv (Eppeon HEB0DOG)

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

1/1 - 1/1 - 1/1 - 1/1 -
Mooa o€ XIA € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Tapeiakég POEG ano AEITOUPYIKEG SpacTNPIOTNTEG
Képdn/(¢npi£G) npo popwv (CUVEXIJOPEVEG
3pacTnpIOTNTEG) (28.952) (7.251) (20.588) (5.676)
Képdn/(¢nm£g) npo popwv (Siakoneioeg
dpacTnPIOTNTEG) (267) (1.056)
[Mpooapuoyéc :
Anoopéoeig 14.456 15.140 2.957 3.359
AnooBETEIC ENIXOPNYNOEWV (539) (278) (539) (278)
MpoBAEWEIC 1.088 16.153 1.165 804
SuvaAayaTikEG SIapopEg 244 (1.780) (©) (73)
MepiopaTa - -
XpewaTIKoi TOKOI Kal auvagn £€0da 3.522 3.276 1.272 843
MoTwTIKoi TOKOI KAl ouvaen €50da (121) (163) (53) 3)
'Ecoda ano xpnoiponoinon npoBA. Mpony. Xphnoswv (55) (766) (55) (766)
AnoTéAeopa (€00da, £600a,képdN Kal CNMIEG) ENEVOUTIKNAG
dpaaTnpioTNTAg 888 393 - -
(KEpPdN) /Znuigg anod eknoinan nayiwv 2.449 @an (890) 517
Tapeiakég poég ano A€IToupyikéG ApacTnpIOTNTEG NPO
HeTaBoA®v kepalaiou Kivnong (7.288) 23.651 (16.737) (1.274)
MeTaBoAég oTo KepdAaio Kivnang
Meiwon/(avgnon) anoBepatwyv 17.591 3.222 10.731 78
Meiwon/(av&non) neAatav kal GAwV anarmiognv (3.484) (4.888) 1.197 2.146
(Meiwan) / AUEnon MpopnBeuT@Y Kal AoINWV UNOXPEDOEWY
(nAnv daveiakov) 3.090 (5.700) 5.168 (1.767)
NEITOUPYIKEG TAUEIQKEG POEG and dlakoneioeg dpacTnPIOTNTES (24) 1.047 - -
Meiov:
XpewaTikoi TOKol & auvapn €50da kaTaBeBAnpeva (3.296) (3.549) (1.272) (843)
Eionpay0évTeg TOKOI
KataBeBAnpévol gpopol (1.841) (5.517) (173) (293)
Ka@apég TapeiakeG poEG and AEITOUPYIKEG
dpaoTnpioTnTeG (a) 4.749 8.266 (1.087) (1.952)
Tapeiakég poEG ano eNEVOUTIKEG SpACTNPIOTNTEG
AnoOKTNON BuyaTpIKWV, CUYYEVMY, KOIVOMPAgInV Kal AoInmv
enixeIpiocwy / AlaBecipwv Npog NwAnan (409) (281) (553) (130)
Ayopa Evowpatwv AKIVRTOMOINCEWY Kal AUAWV NEPIOUCIAKGOV
OTOIXEIWV (8.886) (17.778) (260) (783)
Eionpa&n and nwAnon-anolnpiwon KaTaoTpapevTwv
EVOWWATWY Kal QUAWV nayiwv aToIxEiwv 1.519 6.257 703 1.240
MeTaBoAr Tayegiou BuyaTpikng nou NWARBNKe kai dev
£VOMoINenkKe a7 14) - -
EionpayBévTeg TOKoI EnevOUCEWV 121 163 53 3
EnevOUTIKEG TapEIOKESG POEG anod dlakoneioeg dpaoTnpIOTNTEG - (43) -
TapgiakéG poEG anod enevOUTIKEG dpaoTnpioTnTEG (B) (7.672) (11.696) (57) 330
Tapeiakég poéG anod XPNHATOSOTIKEG SpAcTNPIOTNTEG
Eionpdageig peTpnT@v ano tnv ékdoon daveinv 9.332 20.348 2.732 2.700
AnonAnpwpr) daveiopou (9.183) (12.856) (1.250) (1.950)
MANPWWI UNOXPEDTEWY XPNHATOSOTIKAG HIoBwong (258) (360) - -
MepiopaTta nAnpwBEvTa - 12) - -
XPNHATOOIKOVOUIKEG TAUEIAKEG POEG anod dlaKONEIoeg
dpacTnpPIOTNTEG - - - -
Ka@apég TapeiakéG pogG ano XpnHATOSOTIKEG
dpaoTnpioTnTeG (Y) (109) 7.120 1.482 750
KaBapn atu&non (Heiwon) oTa Tapeiaka dia0<oipa kai
Tapeiaka 1coduvapa (a+p+y) (3.032) 3.690 338 (872)
Tapeiaka d1a0£cipa Kal TAPEIAKA 1I003UvVapa oTnv apxn
TS XPAONS 9.865 6.211 790 1.662
Meiov: Tapeiaka diabéoipa BuyaTpikng nou NAéov dev
evonoleital - (6) - -
Képdn/(Cnuigg) and diapopeg OTIG GUVAANAYUATIKEG ICOTIHIEG
kal n enidpaacr) Toug ota Tapeiaka AiaBéoipa kal Tapeiaka
IoodUvaua (25) (30) - -
Tapgiaka d1a0goipa kal Tapgiaka iI00d0vapa orn ARgn
NG Xprong 6.808 9.865 1.128 790

Tuxov dlapopeg o abpoiouara o@eilovrar o€ oTpoyyuAonoiroers. OI OUVOOEUTIKEG ONUEIWOEIG aOTEAOUV avanoonaoTo LEPOS TG

ETIIOIAE OIKOVOLIKIIG EKBEOTIG.
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XATZHIOANNOY A.B.E.E.

EneEnynHAaTikéG ONHEIVOEIG ENi TOV OIKOVOHIK®OV KATACTAGEWV

1. TevikéG NAnPOPoOpiEg

Ol OIKOVOUIKEG KATAOTACEIC TOU OMIAOU Kal TNG MNTPIKNG €Talpeiag, €xouv ouvTayBei oUP@wva e Ta
Aigvr| MpdTuna XpnuaToolkovouikng Avagopdg (AMXA) onwg auTa £xouv ekdoBei and Tnv Emimponr)
AlgBvwv AoyiaTikav MpoTUnwv.

H eraipia «XATZHIQANNOY A.B.E.E.» eivar avivupn eTaipia kai anoTeAei Tn WNTPIKA €Taipia Tou
Opihou. H «XATZHIQANNOY A.B.E.E.» katd Tic xprioeic 1994, 1995, 1996, kai To Xpovik6 diaotnua 1/1
— 30/4/1997 Asitoupyolos Pe TNV enwvupia «Bageia — divipioiipia HAIO®IN A.E.» (€Tog idpuong
1949).

H &€dpa Tou Opihou, BpiokeTal oTn koivoTnTa AvBouoag ATTiknG, (0d0¢ ZUpou, B£on O.2.AM. , T.K. 153
49). H eTaipia «Bageia — Owvipiotipia HAIO®IN A.E.» €ion\8e otnv MapdMnAn Ayopd Tou
XpnuaTioTnpiou ABnvev Tnv 31/12/1991 kai Tnv 1/2/1998 ouvexiobnke n dianpaydATeuor TnNG oTNV
MapdAAnAn Ayopd Tou XpnuaTioTnpiou ABnvmv pe Tnv véa enwvupia «XATZHIQANNOY A.B.E.E. —
KaAoodv — Kahtowv — EowpoUxwv — NNudtwv — YQaoudtwv — Bageinv — ®vipioTnpinv kai EToidwv
Evdupatwv». To 1999 npayuaronoifénke al&non petoxikol kepahaiou Tng «XATZHIQANNOY A.B.E.E.»
pe Anpoaoia Eyypaor) kai Jetdtagn ano tnv MapaAnAn otnv Kupia Ayopd Tou XpnuaTtiaTnpiou ABnvav.
O1 Tevikég SuveheUoelig Twv HETOXWV TG «XaTlniwavvou A.B.E.E» tnv 20/03/2000 kai 19/04/2000
napyngei anogdcioav Tnv anooxion Tou AsimroupyikoU kAadou Tng Etaipiac, Tnv €io0popd Tou OTn
«Vertical A.B.E.E.» oUpgwva pe TIg dlatageig Twv ap. 1-5 Tou N.2166/93 pe I00AOYIOUO
JeTaoxnuaTiopoU Tng 31/12/1999 kai Tnv petatponn Tng ETaipiag ot eTalpia CUPMETOXWV HE TNV
enwvupia «Xatiniwdvvou Avwvupog ETaipia Zuppetoxwv Kai Mapoxng Ynnpeoiwv», Pe SIAKPITIKO TITAO
«Xat{niwavvou Holdings A.E.».

Me TG ano 30.09.06 guvedpidoelg Twv AIOIKNTIKWY ZUPBOUANIWY TnG «ETaipiac» kal Twv BuyaTpikwv Tng
etaipiov «VERTICAL ABEE» kai «INFOTRUST AEBE», ano@agioTnke n anoppd@naon Twv dUo TEAEUTAiIwY
ETAIPIOV ANO TNV UNTPIKN €Talpid. Ma To AOYyo AuTO TA OIKOVOMUIKA MHeyEBn TNG WNTPIKNG €TaIpiag
nepIAapBAvouV Kal autd Twv anoppoPOULEVV ETAIPIWV.

O1 TevikéG ZUVeNEUOEIC TWV PETOXWV TNG «ETaipiac» Tnv 29/06/2007 kai 30/06/2007 anogacioav Thv
alMayn enwvupiag Tng eTaipiac ano «Xatdniwavvou Avwvupog Etaipia Zuppetoxwmv Kar Mapoxng
Ynnpeoiov», pe Siakpimikd TiTAO «XaT{nimavvou Holdings A.E.». oe «XATZHIQANNOY A.B.E.E.
ANQNYMOZ BIOMHXANIKH KAI EMIMOPIKH ETAIPIA KAAZON, KAATZQN, EZQPOYXQN, NHMATQN,
YOAZMATQN, BA®EIQN, O®INIPIZTHPIQN, ETOIMQN ENAYMATQN-ZYMMETOXQN-AIAXEIPIZH
AKINHTQN-KTHMATIKH» kai diakpimikd TiTAo «XATZHIQANNOY A.B.E.E.». H napandvw petatponr
£YKpPIBNKe e TNV ano K2-10215/9-7-2007 andgaacn Tou Ynoupyeiou AvanTugng .

O 'OpiINog dpacTnpionoIsiTal oTNV NApaywyrn KaAoov, KAATOWV, E0wPOUXWV, ETOIMWV £VOUPATWY Kal
Xovdpikn kal Aiavikiy nwAnon eidwv évduong kai unodnone. H nAektpovikn dielBuvon Tng ETaipiag sivai
www.hatzi.gr.

O! OIKOVOUIKEG KATAOTACEIG TNG 31n¢ Agkepppiou 2010 gykpiBnkav anod To AIOIKNTIKO SupBoUNo TNV 28
MapTiou 2011. ZUppwva pe Tig diaTd&eig Tng Enimponng Kegahaiayopdg, Tponomnoifoelg OTIG OIKOVOMIKES
KATAOTACEIC OEV ENITPENOVTAI YETA TNV £YKPIOT TOUG.

2. MAdiolo kaTapTiong TWV OIKOVOHIKGOV KATAGTAGE®V

Ol EVOMOINUEVEG KAl ATOUIKEG OIKOVOMIKEG KATAGTACEIG TG XATZHIQANNOY A.B.E.E. éxouv cuvtayBsi
oUPewva Pe Ta Aibvn MpoTuna XpnuaToolkovopikng Ava@opdg (AMXA). O OIKOVOUIKEG KATAOTACEIG
£XOUV ouvTaxBel e PBacn TNV apxn TOU IOTOPIKOU KOGTOUG OMNWG auTr) TPOMOMOIEiTal HE Tnv
avanpooapuoyr CUYKEKPIPEVWY OTOIXEIWV evepynTIKOU Kal NaBnTIKoU Ot TPEXOUOES agieg, TNV apxn Tng
ouvéxiong Tng dpacTtnpioTnTag (going concern) kai gival oUPQWvVeG Ye Ta AMXA Onw¢ autd €xouv
€kdoBei and Tnv Enmimponn AieBvav AoyioTikov MpoTunwy (IASB), kaBwG KAl TwWV EPUNVEIRV TOUG, ONWG
auTég Exouv ekdoBei anod Tnv Emirponr) Eppnveiag MpoTunwv (I.F.R.I.C.) Tng IASB.

'ON\a Ta avaBswpnuéva r veoekdoBevTa MpoTuna Kal dIEPUNVEIEG MOU €Xouv e@appoyr aTov ‘OpIAo Kal
gival og 1oxU Tnv 31n AskeyPpiou 2010 e€An@Onoav unown yid Tn OUVTAEN TWV OIKOVOUIK®OV
KATAaoTACEWV TNG TPEXOUTAG XPrONG OTNV €KTACN NMOU auTd NTav epapuoaciyd.
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XATZHIOANNOY A.B.E.E.

H oUvTagn OIKOVOUIK®V KATAoTACEWV OUN@WvVa Pe Ta AMXA anaitei Tn xpron AOYIOTIKQV EKTIMAOEWV.
Eniong, anaitei Tnv kpion Tng dioiknonNg kata TNV €QApuoyn TV AOYIOTIKWV dpXwv Tou opilou. Ol
NePINTWOEIG Ol onoieg nepiAapuBdavouv PeyahUTepo Babuo kpiong kal MOAUNAOKOTNTAG 1} Ol MEPINTWOOEIG
Ornou ol UMOBECEIC Kal Ol EKTIUNCEIG €ival GNUAVTIKEG YIA TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG,
nepIAaUBavovTal aTn onUeiwon ZNUavTiKEG AOYIOTIKEG KPIOEIC, EKTIUNTEIG KAl UNOBETEIG aTn oeAida 49
TOU NapovToc.

To 2003 kai 2004, kdoBnke anod To ZupBouMio AieBvav AoyioTikwv MpotUnwv (IASB) wia osipd and
kaivoupia AMXA kai avaBswpnuéva Aiebvry AoyioTika MpoTuna (AAM), Ta onoia o€ cuvdUACKHO HE Ta [N
avabswpnuéva AAM Ta onoia €kdoBnkav and Tnv Emirponn AigBvav AoyioTikav MpoTUnwy,
NMPOYEVESTEPNG ToU ZUMBoUAiou AieBvav AoyioTikwv MpoTunwv IASB, n onoia avagéperal wg "the IFRS
Stable Platform 2005". O opiAog epappolel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005.

2.1. AAAayEg o€ AOYIOTIKEG ApXEG

AAAayEG OTIG AOYIOTIKEG apXEG

O 'Opihog €xel uloBeTriosl OAa Ta véa npoTUNA Kal TIC OIEPUNVEIEC, N €PAPHOY TWV OMOIWV EYIVE
UMOXPEWTIKA YIa TIC XPAOEIG mou dpxioav Tnv 1 Iavouapiou 2010. ZTIG €nOPeveC NApaypagoug
napoucialovral Ta npdTuna Ta onoia €xouv £pappoyn oTov ‘OWIN0 Kal €xouv uloBeTnBei and Tnv 1n
Iavouapiou 2010 kaBwg kai Ta NPOTUNA TA onoia €ival Jev UNoXpeWTIKAG anod Tnv 1n Iavouapiou 2010,
wOoTO00 dev €ival epapudoIya OTIC epyaciec TnG ETaipeiac kabw¢ kai Ta npoTUNA, TPOMOMOINCEIG
npoTUNwv Kai diepunveieg o€ ndn undpyovra nNpdTuna Ta onoia ite dev £xouv akdua TeBei og 10U, €iTe
dev €xouv ul0BeTNBei and Tnv E.E.

* ETrjoieg BeATiwoeig 2009

Kata 1o 2009 1o A.Z.A.M. npogPn otnv €kdoan Twv eTrolwv BeATinoeig ota A.M.X.A. yia To 2009 —ia
Oglpd Npooappoywy g 12 MpoTuna — Nou anoTeAEl HEPOG TOU NPOYPAKKATOG Yia ETHCIEG BEATIMOEIG OTA
Mpotuna. To npdypappa Twv €TNOIWV BeEATIOOEWY Tou A.Z.A.M. oToxelsl OTO va npaydaTonolouvTal
anapaitnTeg aAAa pn eneiyouoeg npoaappoyeg og A.M.X.A. Ta onoia Sev Ba anoTeAEGOUV PEPOG KAMOIOU
MEYaAUTEPOU MPOYPANKATOG avabewPrOEwWY.

EnminAéov Ta akohouBa npoTUNa, TPOMOMOINCEIG Kal avabewpnoeIg £xouv €vapén 1oxuog To 2010 alAa
dev €xouv gpappoyr aTov ‘OpiAo.

 ETrjoieg BeATiwoEIg 2008
A.MX.A. 5 Mn KukhogopoUvTa Mepiouoiaka ZToixeia nou Katéxovralr npo¢ MwAnon kar AldKoneioesg
ApaoTtnpidTnTeg: AleukpiviCeTal To yeyovog OTI OAa Ta oToixeia evepynTikoU kal naénmikoU piag
BuyaTpIKnG KaTaTaooovTal WG KATEXOMEVA Yia NWANGCH, OUM@®VA KE TIC NPOvoles Tou A.M.X.A. 5, akoun
Kal oTnv NePINTWon Mou n Taipia, HETA and nwAnon, eEakoAoudsi va diaTnpei Un EAEyXouaa CUHHETOXN
oTn Buyarpikn.

Tpononoinon oro A.M1.X.A. 1 «A.[1.X.A. lMpwTn E@appoyri» - EninpooBeTeg EEaipEoeis yia
Etaipieg nou E@apuddouv ta A.M1.X.A. yia lpwTn ®opd
H Tpononoinon napéxel €Eaipeon anod Tnv avadpopikn epapuoyn Twv A.MX.A. oTnv €nmpéTpnon
OTOIXEIWV TOU evepynTikoU OTOUG TOMEIC NETpeAiou, PuUOIkoU agpiou kal PIoBwoswv. H Tpononoinon
£QapoleTal yia €TNOIEG AOYIOTIKEG MEPIODOUC nou Eekivouv Tnv 1| petd Tnv 1 Iavouapiou 2010. H
Tpononoinon dev gival EQapHOaCIUn OTIG Epyacieg Tou OpiAou.

 Tpononoirjoeig oro A.[1.X.A. 2: «[lapoxeg nou eEaprwvrar ano Tnv aéia Twv PYETOXW Vs
To A.Z.A.TN. npoxwpnoe o€ €kdoan Tpononoinong Tou A.M.X.A. 2 ava@opikd PE ToV AOYIOTIKO XEIPIGHO
TV cuVaAaywv nou €&apTwvTal anod Tnv a&ia Twv PETOXWV WETAEU €TaIPI®V TOU 18i0U OMIAOU Kal NwG
QUTEG aVTIPETWNICOVTAI OTIG ATOMIKEG OIKOVOMIKEG KATAOTACEIC TWV BUYaTpIKWV €TAIpIY. H Tpononoinan
dev €ival EpapuoaIun OTIG pyacieg Tou OpiAou.
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» YI06€Tnon tou avaBewpnuevou A.M1.X.A. 3: «SUVEVWOEIS EnIXEIpOE®V» KAl TOU
avabewpnuevou ANIT 27: «Evonoinueves Oikovouikee KaraoTdoers kai AoyioTIKOG
XEIPIOUOG yIa ENEVOUOEIG O€ BUYATPIKESY

To avaBeswpnuévo A.MX.A. 3 €iodyel pia ocipd aMayov oTo AOYIOTIKO XEIPIOPO OGUVEVOTEWV
ENIXEIPNOEWV Ol OMoieC Ba ENNPEACOUV TO NMOCO TNG avayvwpioBeioag unepa&iac, Ta anoTeEAEOPATA TNG
avaQepOPevnG NePIOdOU OTNV onoia MPAayUaTonolEiTal N anokTnon ENIXEIPACOEWY Kal Ta HEANOVTIKA
anoTteAéopata. AuTEC ol aAhayég nepidapBavouv Tnv e€odonoinon danavwv nou OXeTI(ovTal PE TNV
anokTnon Kal TNV avayvopion HETAyevéoTepwv MeTaBoAwv oTtnv elAoyn afia Tou evdeXOMeEvVOU
TiunpaTog  (“contingent consideration”) oTa anoteAéoparta. To Tpononoindévo AAM 27 andite
ouval\ayég nou odnyoUv oc aAayEC MOCOOTWV CUMUETOXNG O BuyaTpikn va katayxwpouvtal otnv
kaBapr) B€on. EminAgov, To TPOMOMOINKEVO NPOTUNO HETABAAAE! TO AOYIOTIKO XEIPIOHO Yia TIG {NUiEC nou
npayupartonoioUvTal and BuyaTtpikr eTaipeia kabwg kal and TNV anwAeia Tou eAéyXou BuyaTpiknG. 'OAeg
ol aMayéc TwV avwTEPw MPOoTUNWV Ba €appooTolv KEANOVTIKA Kal Ba ennpedoouv HEANOVTIKEG
QMoKTNOEIC Kal OUVAAAYEC HE METOXOUC Helownoiac. To avaBewpnuéva npoTUNA avapeveral va
ENNPEACOUY TN AOYIOTIK QVTIUETMNION OCUVEVWOEWV EMIXEIPNOEWY HEANOVTIKDV NEPIOdWV, &V N
£nidpaon auTn 6a ekTINNBEi OTAV AUTEC O CUVEVWOEIG NpayyaTonoinéouv.

» AAIT 39: «Xpnuarooikovouikd Meoa: Avayvapion kai Anotiunon» - Tponomnoinon Tou
AN 39 yia oroixeia nou nAnpouv Tig npolinoBETeEIS AOyITTIKIIG avTIOTABLIONG
H Tpononoinon Tou AAM 39 anooagnvilel B€UaTa AOyIOTIKNAG avTIOTABHIONG KAl M0 CUYKEKPIMEVA TOV
nNANBwpIoPO Kal Tov one-sided KivOouvo evog avTioTaBUICOEVOU OTOIXEIOU.
H epapyoyr] TNG Tpononoinong Oev avapéveTal va €xel €MidpaAcn OTIG OIKOVOUIKEC KATAOTAOEIC TOU
Opilou.

o FAA.MT.X.A. 17: AlavouEg un TaUEIGK@V OTOIXEIWV TOU EVEPYNTIKOU OTOUG IOIOKTI}TEC

'Otav pia enixeipnon npoBaivel oTnv avakoivwon dIavoung Kal £XEl TRV UNoXpEwan va dlaveilel aTolxeia
TOU evepynTIKOU Mou agopoUV OTouG IBIOKTATEG TNG, Ba Npénel va avayvwpilel hia unoxpéwan yia autd
Ta NnAnpwTEa Wepiopara.
Zkonog Tng Aleppnveiag 17 €ival n napoxry odnylwv avagpopika pe To ndTe Ba npénel pia enixeipnon va
avayvwpilel Ta pepiogaTa NANpwTEa To NWG Ba npénel va Ta PETPA kaBwe kal To nNwG Ba npenel
AoyIoTIKOMOIEl TIG dlIAPOPEG METAEU TNG AOYIOTIKNG a&iag Twv OTOIXEIWV Tou evepynTikoU mnou dlavélovTal
Kal TNG AoyIoTIKr a&ia Twv NANPWTEWV PEPICUATWV OTaV N eNixeipnon eE0PAei Ta pepiopaTa NANpwTEa.

e FAA.M1.X.A. 18: MeTa@popeg oToixeiwv evepynTikou ano leAdTeg

H Aigpunveia 18 epapuoleTal KupiG OTIC EMIXEIPNOEIC 1 0pyaviopoUS KOIVIG WPEAEIAG. ZKOMOG TNG
EAA.N.X.A. 18 anooagnviel TIC anamioelg Twv A.M.X.A. OXETIKA WE TIC CUPPWVIEC KATA TIG OMOIEG HIa
gnixeipnon AapBavel and £va neAdTn TG PEPOC evomUATwV nayiwv ( 0Ikoneda, KTNPIAKES EyKATACTACEIG
) €€oNAICKO Tov 0Mnoio N enixeipnon Ba nNpénel va XpnolPonoInoel €iTe Pe okond 0 NEAATNC va AMNOTEAECEI
MEPOC evog JIKTUOU N We okond o NeAATNC va AMOKTAOEl OUVEXN NpooBacn aTn napoxn ayabwv n
unnpeoiwv (6nwc yia napdadelypa napoxrn nAekTpiopoU 1y vepou.

S€ OPIOUEVEC NEPINTWOEIG, MIa ENIXEiPNON AAPBAveEl HETPNTA anod Toug NEAATEG TNG Ta onoia Ba npénel va
Xpnoiydonoinbouv yia Tnv anokTnaon r Tn KaTaoKeur) KAnoiag eykataoTaong Je okono Tn dilacUvOEDN Tou
neAdTn pe 1o dikTUO N TN Napoxn adiaAsinTng npocpacng aTo dikTuo ayabwv ) unnpeoiwv (N Kal oTa
dUo Tautoxpova). H Aipunveia 18 anooca@nvilel TIG NEPINTWOEIG KATA TIG OMOIEG NANPEITAI O OPIOUOG
TOU EVOWMATOU Mayiou, TNV avayvopion kal enPETpnan Tou apxikoU KOoToug. EninAéov npoadiopilel
Tov TPOMNO W€ Tov onoio pnopei va yivel n €Eakpifwon TNG UNOXPEWONG yia TN Napoxn TwWV avwTEPw
UNNPECI®V HE avTAAayHa To evomuaTo ndaylo Kabwg kai Tov TPOMo avayvepiong Tou 00dou Kal Tn
AOYIOTIKI) QVTILETWMION TOV HETPNTOV Nou AauBavovTal and Toug NeAdTEC.

MpoTuna, TPONOMNOINCEIG KAl SIEPUNVEIEG OE RSN uNApXovTa NPOTUNA TA onoia eiTe dev £xouv
akopa Te0€i o€ 10U €iTe dev £Xouv UI0OeTNOEI ano Tnv E.E.

EninAéov, n A.Z.AN. €xel Nnpoxwpnasl oTnv £kdoon Twv Napakdtw véwv A.M.X.A., TPONOMNOINCEWV Kal
dlepUNVeIV Ta onoia dev €ival UNOXPEWTIKA yia TIC NapoucialOPEVEG OIKOVOMIKEG KATAOTACEIC Kal Td
onoia PEXPI TNV NUEPOMNVIa £€kdOONG AUTWV TWV OIKOVOUIKOV KATaoTAoewv dev €ixav UloBeTnBei ano
Tnv EE.
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» A.[1.X.A. 9: «Xpnuarooikovouikd Méoa»
To A.Z.A.M. oxedialel va avTikataoTtnoel NARpwG To AAMN 39 «XpnUATOOIKOVOUIKA HECA avayvawpion Kal
anoTipnon» kaTta To TEAog Tou 2010, To onoio Ba TeBei o epappoyn Yia €TNOIEC OIKOVOUIKEC MEPIODOUG
nou &kivouv Tnv 1 Iavouapiou 2013. To A.M.X.A. 9 anoTeAei TV NPpwTO OTAdIO TOU GUVOAIKOU OXediou
avTikaraoTaong Tou AAM 39. Ta Baoika oTadia €XouV WG €ENG:
1o oTadio: Avayvwpion Kal anoTiunon
20 oTadlo: MeBodoAoyia anopeinang
30 oTadI0: AoyIOTIKN avTIOTABMIONG
EminAgov éva emnAgov ox£SI0 NpaydaTeUeTal Ye Ta BEpaTta nou agopolv aTn dIakonr) avayvapionc.
To AMNXA. 9 oTtoxelel ortn peiwon TNG noAUnAokdOTNTA OTn  AOYIOTIKN  QVTIHET®NION TOV
XPNUATOMIOTOTIKWV ~ HEOWV  NApEXovTac AYOTEPEG  KATNYOPIEG  XPNHATOOIKOVOUIKQV — OTOIXEIWV
EVEPYNTIKOU Kal Mia apxn We BAcn npoogyyion yia Tnv Ta&ivounon Touc. Kata T1o véo npdTuno, n
OIKOVOMIKI| OVTOTNTA Ta§IVOpEl TA XPNHUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU €ITE OTO AMNOORECHEVO
KOOTOG €iTe aTnV €UAoyn a&ja Baoel:
a) TOU ENIXEIPNUATIKOU HOVTEAOU TNG EMIXEIPNONG yIa Tn JIaXEIpION TwV XPNHATOOIKOVOUIKWY GTOIXEIWV
EVEPYNTIKOU, Kal
B) TwvV XapakTNPIOTIKOV TWV CUMPBATOV TAPEIAKOV POWV TWV XPNHATOOIKOVOUIKOV GCTOIXEIWV
evepynTikoU (av Oev &xel eMINEEEl va Opioel TO XPNUATOOIKOVOUIKO OTOIXEIO evepynTIKOU oTnVv €UAoyn
a€ia NEOW ANOTEAECHATWV).
H Unap&n povd duo KaTnyopimv - anooBeopévo KOOTOC Kal eUAoyn a&ia — onuaivel 0TI Ba anaiTeital
HOVOo £va PovTEAO anoleiwang oTo NAdiolo Tou vEou NpoTUNouU, JEI®VOVTAG £TOI TNV NOAUNAOKOTNTA.
H enidpaon ano Tnv epapyoyn Tou AXMA 9 a&ohoyeiTal anod Tnv enixeipnon kabw¢ avayeveral va
undapyxel enidpaon orta Idla Ke@daAaia Kal Ta anoTeEAEOPATA anod TO EMNIXEIPNMATIKO MovTEAOU nou Ba
OIOAEEEI N enixeipnaon yia Tn JIaXEipIon TwWV XPNHATOOIKOVOUIKWVY OTOIXEIWV TOU EvEPYNTIKOU TNG.
To npoTuno epapudleTal yia TIG €TMOIEC NEPIOSOUC Nou Eekivouv Tnv 1 YeTa Tnv 01/01/2013 kal dev €xel
€ykpiBei and tTnv EE.

» Tpononoinon oro A.[1.X.A. 1 «A.[1.X.A. [lpaTn Epappoyri» - lepioproueves EEaipeaeic
ano 1n Suykpitikii lIAnpo@opnon yia 1i¢ M'vworonorjoeig Tou A.M1.X.A. 7 yia Eraipieg
nou Epapudlouv ra A.11.X.A. yia llpdtn ®opd

H Tpononoinon napéxel e€alpEgeic og €TalpieG nou epappolouv Ta A.M.X.A. yia npwTn @opd and Tnv
UNoxpEWaN va NApPEXOUV CUYKPITIKEG NANPOPOPIEG OE OXEDN HE TIC YVWOTOMOINCEIG NoU anairouvTal and
To AM.X.A. 7 ‘XpnuaTooikovopika Méoa: MvwoTonoinoelig. H Tpononoinon e@apudleTal yia €THOIEG
AOYIOTIKEG NePIODOUC Nou Eekivouv TNy ) HeTd Tnv 1 TouANiou 2010 kai €xel eykpiBei anod Tnv EE.

H Tpononoinon auTr dev epapuoleTal aTov ‘OpIAo.

« AT 24 «['vwoTonoijoeig SuvOedEpEvwv Mepawv (avaBewpnon )»

Me Tnv napolca Tporonoinon anoca®nvifeTal n évvold TWV OUVOEDEUEVWV HEPWV Kal EMIXEIPEITAl
MEiwon OTIC YVWOTOMOINCEIG TWV OUVAANAY®WV avapeod o ouvdedepéva Pépn Tou dnuogiou.
SUYKEKPIMEVA, KATAPYEITAI N UMOXPEWON TWV OUVOEDEUEVWY HEPWV ONMUOCIOU va yVWOTOMNOINOoUV TIG
AenTopépeleG OAWV TwV OUVAAANQYWV HE TO ONMOOIO KAl ME AANa ouvdedepéva MeEpn dnuoaiou,
anooagnvilel Kal anA\omnolei ToV OpIOPO TOU OUVOEDEUEVOU WEPOUC Kal EMIBAAEI TNV yvwoTonoinan oxi
HOVO TWV OXEOEWV, TWV CUVAAAY®OV KAl TV UNOAOINWV avaydeoa oTa ouvdedepéva Pépn aAAd Kal TV
deopeVUOEWY TOOO OTIG ATOMIKEG OCO Kal OTIG EVOMOINKMEVEG OIKOVOUIKEG KATAOTACEIG. H Tporonoinon
auTn, n onoia &xel uloBeTnBsi and Tnv Eupwnaikn 'Evwaon, €Xel UNoXpewTIKr €papuoyn ano Tnv 1
Iavouapiou 2011. H e@appoyn Tou avaBewpnuévou npoTUnou dev €xel €nidpacn OTIG OIKOVOMIKEG
KaTaoTACEIG,

e FAA.T1.X.A. 14 (Tponionoinon)- «lponAnpwpeg eEAGYIOTwYV KeQaAalakav anaitrjoewv»
H Tpononoinon £yIve yia va Apel ToV NEPIOPICHO MOU €IXE WId OVTOTNTA OTO va avayvwpioel £va oToIxEio
TOU €EVEPYNTIKOU MOU MPOEKUNTE and €BeAOVTIKEC MPOMANPWHEG MoU £kave NPoC &va npoypauua
napoxwv MpPOKEIMEVOU va KaAUWel TIG eNAXIOTEG KEQAAAIOKEG UMOXPEWOEIC Tou. H Tpononoinon
£@appoleTal yia €TNOIEG AOYIOTIKEG NEPIOdOUG Mou Eekivouv Tnv f heta Tnv 1 IouAiou 2011 kai €xel
gykpiBei ano Tnv EE. H digpunveia dev gival epapuoaoiun atov ‘OliAo.
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e FAA.MX.A. 19: EEO@AnON XpnuatooiKovouiK@V YNOXPEWOEWYV UECW SULLETOXIK@V
TiTAwv

H Aigpunveia 19 €Eetalel 1o Béua TNG AOYIOTIKAG AQVTIHETOMNIONG TWV MEPINTOOEWV OTAV 0l OpOl MIag
XPNHATOOIKOVOUIKNG UMOXPEWONG anoTeAoUV avTIKEIPeEVO enavadianpayddTeuonG Kal we AnoTEAECUA n
ovTOTNTa €KDIdEl WETOXIKOUG TITAOUG OTOV MIOTWTH Yia va €Eo@Anoel To oUVOAo 1 HEPOC TNG
XPNHUATOOIKOVOUIKNG UMOXPEWONG. TETOIEG OUVAANAYEG QVAPEPETAl HEPIKEG (POPEG WG AVTAAAAYEG
KXPEWOTIKOV — CUMHETOXIKWV TITAWV» I OUM@WVIEG avTaAAayng HETOX®V, Kal n ouxvoTnTa Toug
auaveral kata Tn SIAPKEIA TNG OIKOVOUIKNG Kpiong. H Tpononoinon epappoleTal yia THOIEG AOYIOTIKEG
nepiodoug nou &ekivouv Tnv ) peTd Tnv 1 IouAiou 2010 kai éxel eykpiBei ano Tnv EE. H Aigpunveia dev
£Xel epappoyr aTov ‘OpiAo.

« AAIT 32-(Tpononoinon) <«Xpnuarooikovouikd peoa: [lapouoiaon» - Ta&ivounon
Exk000ewv AikaiwpdTwyv 0 METOXES.

H Tpononoinon avabewpei Tov 0pIGHO TNG XPNHATOOIKOVOUIKNG UNoXPEWaNG aTo AAM 32 pe okono Tnv
Ta&vouNon KAnolwv SIKAIWUATWY Npodipeong f dIKAIWKATWY ayopdg PETOXWV (Mou ava@épovTal pad
WG «dIkaiwpaTa (rights)») G OUPPETOXIKOUG TITAOUG. H Tpononoinon epapupoleTal yia €THOIEG
nepiodouc nou Ekivolv Tnv N peta tnv 01/02/2010 kai n e@apyoyr] TnG Tpononoinong dev Ba £xel
£ninTwaon oTIg evonoinuéveg OIKovouiKEG KaTaoTaoeic Tou Opilou. H napouoa Tpononoinan xel eykpIOegi
ano Tnv Eupwnaikr ‘Evwon.

= AN 12-(Tpononoinon) « ®opor Eigodniuarocs.

H Tpononoinon €iodysl Wia NPAkTIK Kabodrnynon ava@opikd We TNV avakTnon Tng AOYIOTIKNAG agiag
NEPIOUTIAKMWV OTOIXEIWV Nou TnpolvTal AoyioTika otnv eUAoyn a&ia r avanpooapuolovral oUPP®WVA HE
Ta doa opiel To AAIN 40 «EnevdUoeIg og akivnTa». ZUP@®vVA Ke Tn napoloa Tpononoinan, N HEANOVTIKN
avakTnon TnG AoyIoTIKNG a&iag TETOIWV NEPIOUCIAKWY OTOIXEIWV TekpaipeTal 0TI Ba npayuaronoindei
MEOW TNG WEANOVTIKNAG NWANONG TOU NeEpIouaiakoU aToixeiou. H Tpononoinan epappoleTal yia €TMOIEG
nepI0doug nou Eexkivoluv Tnv ) petd Tnv 01/01/2012 kai n epapyoyn Tng Tpononoinong 6a e€eTaoTei eav
Ba éxel eninTwaon oTIg evonoinuéveg OIKovopikéG KaTaoTdaoelg Tou Opilou. H napoloa Tpononoinon dev
£xel eykpIBei ano Tnv Eupwnaikn ‘Evwon.

» Tpononoinon oro A.MN1.X.A. 1 «A.[1.X.A. llpawTtn Epapuoyri» - Kardpynon 1n¢ navong
avayvapiong Xpnuartikov nePIOUCIaK@V OTOIXEIWV KAl UNOXPEWTEDV.

H Tpononoinan kaTtapyei Tnv Xprion Tng npokaBopiopévng nuepounviag petdpBaong (01 Iavouapiou
2004) kal TNV avTikaBIoTd We TNV NpayuaTikn nuepopnvia peraBaong ota A.M.X.A. MapdMnAa, kaTtapyei
TIC anaItnosi nepi mauong avayvopiong Twv Ouvalaywv nou eixav AdBsl xopa npiv Tnv
npokabopiopévn nuepodnvia petapaonc. H Tpononoinon e@apudleTal yia €TROIEC NEPIODOUC NMOU
Eekivolv TNV N heta tnv 01/07/2011, v n NpoyeveaTEPN EPApUOy TNG ENITPENETal. H epappoyn TnG
Tpononoinong dev Ba €xel eninTwon oTIC evonoinuéveg OIkovouikeG KaTtaoTdoelg Tou Opilou. H napouoa
Tpononoinaon dev &xel eykpiBei anod Tnv Eupwnaikr ‘Evwon.

e Tpononoinon oro A.MM1.X.A. 1 <«A.[1.X.A. lpotn E@apuoyri» - YnepnAnbwpioTikeS
OiKkovouIEg.

H Tpononoinon napéxel kabodrynon yia Tnv enavepappoyn Twv A.M.X.A. JETA ano pia nepiodo nauong,
OQEINOpEVN OTO OTI TO VOMIoMa Aerroupyiag Tng Olkovouikng OvToTnTag anoteholos VOUIoHA Miag
unepnAnBwpioTikng Oikovopiag. H Tpononoinon eappoleTal yia THOIEG NEPIODOUG Nou EEKIVOUV TV i
peTd Tnv 01/07/2011, evw n NPoOyeveTTEPN €QPAPUOYN TNG ENITPENETAl. H €pappoyn Tng Tpomnonoinong
dev Ba &xel eninTwon oTIG evonoinuéveg OIkovouikeG KaTtaoTaoeig Tou Opidou. H napoloa Tpononoinon
Oev éxel eykpiBei anod Tnv Eupwnaikn ‘Evwon.

« A.N1.X.A. 7 «Xpnuarooikovouikd Meoa: 'vworonoirjoeic — Tpononoiroeic avapopikd
HE MPOOOETEC YVWOTOMOINOEIC OE MEPINTWOEIC HETAPOPDV XPNUATOOIKOVOUIK®DV
MEPIOUOIAKWY OTOIXEIWVY
O1 Tporonoinoeig Ba €MITPENOUV OTOUG XPNOTEG TWV OIKOVOUIKWY KATAOTACEWV VA KATAVOrOOUV
kaAUTepa TIC METAQOPEC MOU MpaypaTtonoiolvTal HETAEU Twv OWAdwv TwV XPNMATOOIKOVOMIKMYV
MEPIOUCIAKMY OTOIXEIV Kal TWV MBavav ENINTOOEWY TWV TUXOV KIVOUVWV MNOU eVOEXETAlI va
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Napapeivouv oTnV OIKOVOUIKR) ovTOTNTa nou WetafiBalovral Ta MeEPIOUCIAKA oTolxeid. Me Baon Tnv
Tpononoinon anairolvral NpOoBETEC YVWOTOMOINCEIG €av éva duoavdhoya Heyaho nooooTd Twv
OUVAMaY®V HETAPOPAC npayuaTonoloUvTal OTo TENOG MIAG NePIGdou avagopdc. H Tpononoinon
£QapuoleTal yia €THOIEG NePIGDOUC Mou Eekivouv Tnv 1 WetTd Tnv 01/07/2011, eve n NpPOYEVECTEPN
£Qapuoyn TNG enTpensTal. H e@apyoyn TnG Tpornonoinang dev Ba £xel NiNTWON OTIG EVOMOINUEVEC
Oikovopikeg KaTtaoTaoelg Tou Opidou. H napoloa Tporonoinon dev €xel eykpiBei and Tnv Eupwnaikn
‘Evwon.

ETRoleg BeATinoEIG 2010

Katd To 2010 7o A.Z.A.M. npoéPn aTnv €kdoan Twv €THolwv BeATiooeig ota A.M.X.A. yia To 2010 —ia
OgIpd Npocappoywv o 7 MpoTuna — Nou anoTeAel PEPOC TOU NPOYPAMKATOC YIa ETACIEG BEATIWOEIC OTa
Mpotuna. To npdypappa Twv €TNOIWV BEATIOOEWY Tou A.Z.A.M. oToxelsl OTO va npaydaTonolouvTal
anapaitnTeg aAAa pn eneiyouceg npooappoyeg os A.M.X.A. Ta onoia Sev Ba anoTeAEGOUV PEPOG KAMOIOU
MeyaAUTepoU npoypdupaTog avabewpnocwyv. O NEPIOCOTEPEG BEATIWOEIC EXOUV EQAPHOYN YIa ETNOIEG
nepiodoug nou Eekivouv Tnv i PeTa Tnv 01/01/2011, evw NpoyeveéaTepn €pappoyr Toug enimpéneTai. Ol
£TNOIEG BEATIWOEIG Bev £xouv UI0BeTNBEl anod Tnyv EE.

O 'OpiAog dev €xel oKonoO va epapudoel kavéva and Ta MpdTuna ) Tig AlEpUnVEIEG vwpiTePQ.

Me Baon Tnv undpyouoa dopr Tou OpiAou Kal TIG AOYIOTIKEG MONITIKEG nou akoAouBouUvTal, n Aloiknon
dev avapével onpavTikeG enidpacelC (EKTOC av avagEPETal dIAPOPETIKA) OTIC OIKOVOUIKEG KATAOTACEIG
NG €Taipiac kal Tou OpiAou and Tnv €@apuoyn TwV avwTépw MpoTUnwv Kal diEpUNVEI®Y, OTav auTd
kataoToUv £papuoaoiya.

2.2. Tpononoinon SNHOCIEUHEVWV KATAOTACEWV

EnionuaiveTal Nw¢ Ta CUYKPITIKA OTOIXEId TNG KATAOTAONC OUVOMK®V €l0odnudtwv Xprong 2009
avarta&vopnenkav yia okonoug NAnpéaTepnG Avagopdac. O aAayEG auTeG EXouv WG EENG:

ANoOTEAEOHATA CUYKPITIKAG NEPIOdou 1/1-31/12/2009:

AHMOZIEYMENA ANAMOP®QMENA ANAKATATAZEIZ

OMIAOZ ‘ ETAIPIA OMIAOZ ‘ ETAIPIA | OMIAOZ | ETAIPIA
Mooda o€ XIA. € 01.01-31.12.2009 01.01-31.12.2009 01.01-31.12.2009
MNwAnoeig 192.224 23.947 192.224 23.947 - -
KooToc MwAnBévtwv (90.765) | (19.976) | (99.142) | (20.464) 8.377 488
MikT0 Képdog 101.459 3.971 93.082 3.483 8.377 488
"EE0da AiGBeong (84.151) (5.201) (84.151) (5.201) - -
'E€0da Aloiknong (11.405) (2.243) (11.405) (2.243)
'E€0da 'Epeuvag kal AvanTuéng (1.129) - (1.129) - - -
‘AMa 'Ecoda 11.782 2.035 11.503 1.757 278 278
AMa EEoda (20.453) (2.900) (11.798) (2.134) (8.655) (766)
MpoBAEWEIG anopEinwong NEPIOUTIAKMY OTOIXEIWY - - - - - -
Képdn / (Znui£g) npo Popwv, XPNHATOSOTIKOV
Kal ENEVOUTIKGOV ANOTEAECHATOV (3.897) (4.338) (3.897) (4.338) - -
MpoBAéWeIG anoleinwong NEPIOUTIAKMY OTOIXEIWV (942) - (942)
Képdn/ (Tnui€G) anod eknoinan - KATAGTPOPH NAYiWV 33 (501) 33 (501)
XpNHaTooIKovouikd KOaToG (kabapo) (3.220) (838) (3.220) (838)
AnoTeAéopaTa and CUYYEVEIC ETalpEieg (281) - (281) -
'Ecoda ano pepioyara BuyaTpikng - - - -
Képdn / (Znpi€g) npo Popav (8.307) (5.676) (8.307) (5.676) - -
®Opog €1000AATOC (2.974) (33) (2.974) (33)
KEpdn XpRong (11.281) | (5.708) | (11.281) | (5.708) - -

O1 napandavw avaTta&ivounaoeig dev €ixav eNNTWOEI 0TOV KUKAO €pyAciV, OTA ANOTEAECUATA WETA ano
(Opoug, oTa dIKaIwKATa Helowneiac, kabwg kai oTnv kabapr Béon Twv PeTOXwv TG ETaipiac. O
METABoAEC nou napatnpolvTal apopolv TNV avaTagivounon Tou KovOUAIOU mou agopd Tnv anoyeinon
TwV anoBepdtwv anod Ta ahha €€0da oTo KOoTog NwAnBévTwy (ETaipia €766xIA., ‘'OHINOG €8.655 XIA.) Kal
TNV avaTa&ivounan Tou KovOUAIoU Mou agopd TIC anoCBECEIC TWV EMIXOPNYNOEWVY NOU gixav Xopnynosi
yla TNV anokTnon Knxavnuatwv ano ta aha €coda oTo kdoTog NwAnBévTwv (ETaipia €278xIA., ‘OMIAOG
€278 xIA.). Ta képdn npo QOpwV, XPNHATODOTIKWV ,ENEVOUTIKMV AMNOTEAEOUATWV KAl ANOCBECEWV
dlapoppwenkav og 11.112€ yA & (1.257)€ xIA yia Tov ‘'Opiho kail Tnv ETaipia avrioToixa évavri 11.390€
XIA & (979)€ xI\. Mg TIc avaTa&ivounaoeig auTég Bewpeital 6T N NANPoPOpNoN €ival NANPESTEPN.
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2.3. ZNHAvTIKEG AOYIOTIKEG KPIOEIG, EKTIPNOEIG KAl UNOBECEIG

H npoeToipacia Twv OIKOVOMIK®MY KATAOTAOEWV OUM@Wva We Ta AMXA anarrei and Tn dloiknon To
OXNHATIOMO KPIoEWVY, EKTIUNOEWV KAl UNOBECEWY Ol onoie¢ ennpedlouv Ta dNUOCIEUPEVA MEPIOUCIAKA
OTOIXEIA KAl TIC UNOXPEWOEIG TNV NUEPOUNVIa oUVTAENG OIKOVOMIK®MY KATaoTaoswv. Ennpealouv eniong
TIC YVWOTOMOINCEIC TWV EVOEXOMEVWV aMAITAOLWV KAl UMOXPEWOEWV TNV nUepopnvia oUVTagng
OIKOVOUIK®OV KATAOTACEWV KaBwe Kal Ta dnuooIEUéva Nood ec0dwV Kal 500wV kaTtd Tng nepiddou . Ta
npayuaTikd anoTeAéouaTa eVOEXETAl va dIAQEPOUV AMNO AUTA TA onoia £XouV ekTIUNOEi. O EKTIUACEIG Kal
ol kpioeic BaoifovTal aTnv guneipia Tou NapeABOVTOC Kal o€ AAAOUG NAPAYOVTEC, GUHNEPIAAUBAVOUEVHV
Kal TwV NPoadoKIWV YIa JEAOVTIKA YeyovoTa Ta onoia BewpolvTal Aoyika OTIC OUYKEKPIUEVEG CUVONKEG,
£V €NAVAEIOAOYOUVTAI CUVEXWMG KE TNV XPNOIKONoinon OAwY TV dIABECINWY NANPOPOPINV.

Kpioeig

O1 BaoIkEC KpioeiG nou npaydaronolei n dioiknan Tou OMIAoU (eKTOG TwV KPIOEWV MOU CUVOEOVTAl ME
EKTIUNOEIC Ol ONnoieg NapoucialovTal aTn GUVEXEIQ) Kal MoU €XOUV TNV ONUAVTIKOTEPN €nidpacn oTa noad
nou avayvwpiovTal aTIC OIKOVOUIKEG KATACGTACEIC KUPIWG OXeTICovTal [E:

> Kartnyopionoinon Twv enev3UoEWV

H dioiknon anogacilel kaTa Tnv anokTnon MIag €névduoncg, €av autn B6a kartnyopionoinbei w¢
dlakpaToUPeVN G TN ANEN, KATEXOUEVN YIA EUNOPIKOUC oKomnoUc, anoTIHwUeVN aTnv eUAoyn a&ia HEow
TWV KATAOTAOEWV OUVOAIKOU €igodnuaTtog, n dlabeoiyn npog nwAnon. Ma Tig enevdUosiC nou
xapaktnpifovtal wg SIaKpAToUHEVEG WG T ANEN, n Oloiknon €&eTdlel eav nAnpoUvTal Ta KPITHpIA Tou
AAIN 39 Kal CUYKEKpIKEVA TO KATA NOco o 'OpINOC Exel TNV NpdBean kal Tnv 1kavoTnTa va TIG KpAThaEl
£w¢ TN ANEN Toug. O OpIAOG kaTnyoplonolel TiC enevOUOEIG WG KATEXOMEVEG YIa EUNOPIKOUG OKOMoUg av
QUTEG €xouv anokTnBei Kupiwg yia Tn dnuioupyia BpaxunpoBeopou képdouc. H kaTtnyopionoinon Twv
enevdUOEWY WG AnOTILWHEVEG OTNV €UAoYN a&ia YEoW Twv anoTeAeoPATwV €€apTaTal and Tov TpoOno e
Tov onoio n dioiknan napakoAouBsi Tnv anddoon auTwv Twv enevdloewv. ‘OTav dev KaTnyopionolouvTal
WG KATEXOMEVEC yIa gUNopIKoUG okonoUg alAa undapyouv dIaBEaieg kal a&lonioTeg eUAOYEG agieg kal ol
HeTaBoAég oTIG €UMoyeg afieg mepidapBavovTal oTo KEPSOG N oTn {nuid oToug Aoyapldopolug Tng
dloiknang, karnyopionoloUvVTal WG anoTIHWHEVEC oTnV UAoyn a&ia PEow Twv anoTeAEOUATwV. ‘OAEC ol
AMeG enevdUCEIG KaTnyopionoloUvTal w¢ SIaBETIPEG MPOG NWANGN.

> Ano@&parta
Ta anoB<uaTta anoTIN@VTAl OTn XAunAOTEPN TIWN WETAEU Tou I0TOPIKOU KOOTOUG Kal TNG Kadapnc
peuaTonoinoiung agiag. MNa Tnv ekTignon Tng kabapng peuaTonoinaiung agiag, n dioiknon Aappaver un’
owIv TNV nio a&ionioTn anoddei€n n onoia eival d1aB&oiun T OTIYUR Nou Npayuaronoleital n ekTipnon. H
dpaocTtnpidTNTA TNG undkeTal o mbaveg anafiwoeig, AOyw Kuping napeéAeuong podag, yeyovog nou
npokaAei ETABOAN OTIG TIPEG.

> AvVakKTNOIHOTNTA TV ANAITACE®V, Kal

> Karad néco pia pioBwon nou ouvAanTETAl ME €vav eEWTEPIKO EKHICOWTA
KATATAOOETAI )G AEITOUPYIKI ) XPNHATOBOTIKN.

EKTIHNOEIG Kal UNoBEoEIg

SUYKeKpIKEVA Nood Ta ornoia nepihapBavovTal r) ennPealouv TIC OIKOVOUIKEG HAC KATAOTACEIC KaBwG Kal
TIG OXETIKEG YVWOTOMOINTEIG EKTIMWVTAI, anaiTovTag anod Tn dIoiknon va oxnuaTilel UNoBECEIC OXETIKA HE
afjeg 1| ouvlnkeg ol onoieg dev eival duvaTov va eival yvwoTeG PE BeBaidTNTa Kata Tnv nepiodo
OUVTAENG TWV OIKOVOUIKWV KaTaoTagewv. Mia AoyioTikr ekTipunon Oewpeital onuavTikn OTav eivai
ONUAvTIKN yIa TNV £IKOVA TNG OIKOVOMIKNC KATAOTACNG TNG TAIPEIAC KAl Ta anoTEAECATA Kal AnaITel TI¢
nio SUOKOAEG, UMOKEILEVIKEG I NEPINAOKEG KPIOEIG TNG SI0IKNONG, OUXVA WG ANOTEAECHA TNG AvAyKNG yid
OXNMATIOWO EKTIUNCEWY OXETIKA WE TNV €nidpacn unoBEaswv ol onoieg sival aBéRaieg. O OpIAOG a&loloyei
TETOIEG EKTIUNOEIG O oUVEXT Baaon, BacilOPevog oTa anoTeAEoATa Tou NapeABOVTOG Kal oTnv EUNEIpia,
OE OUOKEWEIG WE €IDIKOUG, O TACEIC Kal O AMEG HEBODOUC o1 onoieG BewpolvTal AOYIKEG OTIG
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OUYKEKPIUEVEG OUVONKEG, ONWG €Miong Kal TIG NPOBAEWEIG PAG OXETIKA ME TO NWC AUTA €VOEXETAI vd
aA\agouv oTo HEMNOV. ZTnv 8§83 «ZUvown TwV AOYIOTIKWV MONITIKOV», avapEPOVTAl O AOYIOTIKEG
NMONITIKEC Ol OMOIEG £XOUV EMIAEYEI ANO ANOJEKTEG EVAAAAKTIKEC.

> ExTignon anopsinong

O OMINOG ENEYXEl €TNOIWG EVOEIEEIC yia MIBavr anoPeiwon eVOUATWV r} AWV NEPIOUTIAKMY OTOIXEIWV.
H péTpnon Tng anopsiwong anaitei ekTipnon Tng lAoyng agiag yia kabs avayvwpilOPEVO EVOOMATO 1
MEPIOUCIAKO OTOIXEID. € AUTH TNV NEPINTWAN, XPNOIMOMOIEITAlI N NPOCEYYION TWV TAUEIOKWV POV I
€KTIUNON anod aveEdpTnNTOUC EKTIUNTEG, ONOU KPIVETAl KATAANAO.

EminAgov, €Tnoiwg eAéyxovTal yia Tuxov anopeinan ala avayvwpilopeva Aula NePIoUcIakd oTolxeia Je
KaBopIOPEVEG WPENPEG {WEC Kal UMOKEINEVA O€ anooBeon ouykpivovTag Tn AoyloTikn afia pe To
GBpolopa Twv M NPOeEo@ANUEVWV TAUEIKWY POWV MOU avapéverar va dnuioupyndolv and To
NePIOUCIakO aTolxeio. EAEyxovTal Ta duha nepiouciakd OToIXeia We adpioTeG WPENKEG {wEG ETNOING
Xpnoidonolwvtag pia péBodo glAoyng a&iag onwg TIG NPOEEOPANUEVEG TALEIAKEG POEG.

> ®O0pol £1003HAToG

H XATZHIQANNOY A.B.E.E. undkeral o€ @Opo €100dAPATOC anod dIAPopes PopoloyIKEC apxec. Ta Tov
KaBopIopo Twv NPOoBAEWEWV yia (POPOUC €I00dNUATOC anairoUVTal ONUAVTIKEG EKTIMNCEIC. YNApXOouv
NoA\EC ouvaAllayEG Kal UnoAoyIoHoi yia Toug onoiouc o akpiBnG kaBopiopdg Tou Qopou eival aBERalog
KaTa Tn ouvABn nopsia Twv epyaciov TNG enixsipnong. H XATZHIQANNOY A.B.E.E. avayvwpilgl
UNOXPEWTEIC YIa avapevoueva BépaTta @opoloyikoU eAéyXou BacilOPevn O€ EKTIMNTEIC YIa TO NOCO TwWV
emnAéov POpwv nou evOexolevwg Ba oeilovTal. 'OTav To TEAKO anoTEAECHA anod Toug (PpOPOUC TwV
unoBéoswv autav, dlagépel and To MoCoO TO Onoio €iXe apxikd avayvwpioBei OTIG OIKOVOUIKEG
KATAoTAoEIG, ol JlIaPOopEC €MdOPOUV OTO (POPO €ICODNMATOC Kal OTIC NPOBALWEIC yia avaBalopevn
@opoloyia Tng NepiddoU KATa TNV onoia Ta Nood auTd opICTIKOMOIoUVTAl.

> EUOMoyn aia napay®@ymv Kai GAA®V XpNHATOOIKOVOHIK®OV HECWV

H XATZHIQANNOY A.B.E.E. ypnoigonolisi napaywya XpnuaToolkOVOUIKA oToIxeia yia Tn diaxeipion
KIVOUVWV 0TOUG ornoioug nepiAapBavovTal Kivduvol nou oXeTICovTal e To ouvalhaypa. H AoyioTikr Tav
napaywywv onwe n AOYIoTIKA TNG avTIoTABIoNG, anaitei katd Tnv €vapén kal cUPPWVA KE TOUG OPOUC
NG oUPBaoNG, To avTioTaBuICOUEVO OTOIXEIO KAl OXETIKO NAPAYWYO va IkavornoloUv TIC SIATAEEIC yia Thv
£Qappoyn TNG AOYIOTIKNAG TNG avTioTaBuIoTIKN. H AoyIOTIKr| nou OXeETIeETal PE Ta napdywya eivai
NOAUNAOKN. Z€ NEPINTWON MOU Ol AOYIOTIKEG apXEC dev epapHooBolv owoTda ol HETABOAEC OTnv gUAoyN
a€ia Tou nNapaywyou ansikovidovral aTa kEPdNn, EVA 0 CUPYNPIOUOC Twv PeTaBoAwv TNG elAoyng agiag
aneikovifovral ota képdn WOVOo KATa TNV npayygartonoinon Toug, avegaptnTa and TO €av N
avTIOTABUIOTIKN OXEON €ival ANOTEAECUATIKN.

Kata Tnv afloAdynon €av HIa GUYKEKPIYEVN OXECN UNAYETAl OTA KPITAPIA yia TNV €(apuoyn Tng
AOYIOTIKN) avTIoTABuIoNG, apxika npoodiopileTal To KaTa nNoao n oxEon NAnNpPoi Ta auoTnpd KpIThpIa yia
e€aipean and 1o ouvexilOPEVO EAEYXO aAMOTEAECMATIKOTNTAC. A Wia oxéon n onoia dev nAnpoi Ta
kpITpla €&aipeonc, €AEyXOUPE TNV AMOTEAEOUATIKOTNTA OTnV &vapfn kal yia KABe TeTpAUnvo nou
akoAouBei, kaBopilovTag kaTa nNoco alayeg otnv €0hoyn afia Tou Napaywyou, OE OUYKPIPEVO €UPOG
TIHWV, avTioTadilel TIc HeTaBoAEG oTnv gUAoyn aia Tou avTioTaBuIlOEVOU OToIXEIOU. AUTOC O EAEYXOG
NpayHaTonolgiTal CWPEUTIKA O KABs NePiodo avagopdag. ZTIG NEPINTWOEIG NOU N avTIoTABUIoN KPIBEi 1N
anoTeAeopaTikr, OIAKOMTOUME PEANOVTIKG TNV €Qapuoyrn TNG AOYIOTIKNAC avTioTABHIoNG OE auTn TN
oxéon. O1 guAoyeg afiec Tou napdywyou XPnUATOOIKOVOUIKOU OTOIXEIOU Kal Tou avTioTadui{opevou
gTolxeiou unoAoyidovTal XpnoIdonolmvTac unoBéoelg BaoilOeveg oTnV ayopd, nou eniBeBaiwvovtal and
aveEapTNTEG NNYEG.

> MNpoBAiyeig
O1 emio@aleic Aoyapiaopoi aneikovifovral Ye Ta nood Ta omnoia sivar mBavov va avaktnBouv. Ol
EKTIUNACEIC YIA TA NOCA MOU AVAMPEVETAl va avakTnBouv npokUNTouV KaTomv avaAuong kabwg kai ano
TNV epneipia Tou OPIAOU OXETIKA WE TNV MIBavoTnTa NICPAAEIOV TwV NEAATWV. MOAIG yivel ywwaTd OTI
£VaG OUYKEKPIMEVOCG Aoyapiaopog unokeITal o JeyaAUTEPO KivOUVO Tou oUVRBOoUC NIOTWTIKOU KIVOUVOU
(n.X, XaunAR MIOTOANNTIKY IKAvOTNTA Tou NeAdTn, diagwvia OXeTIKG PE Tnv UnNapgn f To nood Tng
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anaitnong, kTA.), o Aoyapiacpog avaAUeTal kal kaTtoniv kataypd@eral we eNIOPAAEId €Gv 0 CUVBNKEG
unodnAwvouv OTI n anaiTnon eival aveionpakTn.

> Evdexopeva yeyovoTa

O OMINOG EUNAEKETAl OE DIKACTIKEG DIEKDIKNOEIG KAl anolnUIWOEIG KaTa Trn ouvnen nopeia Twv £pyacinv
Tou. H dioiknon Kpivel 0TI onoloidnnoTe diakavoviopoi de Ba ennpéalav onuavTika TNV OIKOVOUIKN B£on
Tou opiAou aTi¢ 31 AekepBpiou 2010. Mapoha auTtd, o KABOPIOHOG TwV EVOEXOUEVWV UMOXPEWTEWY MOU
oxeTilovral Pe TIC OIKAOTIKEG OIEKDIKACEIG Kal TIC ANAITAOLIC €ival Wia noAUnAokn diadikacia nou
nepIAaPBAVEl KPIOEIC OXETIKA HE TIC MBOAVEG OUVENEIEC KAl TIC DIEPUNVEIEC OXETIKA E TOUG VOMOUG Kal
TOUG KavoviopoUG. MeTaBoAEG OTIG Kpioelg 1 oTig Slepunveieg ival mBavo va odnynoouv o€ pia algnon
1 HIa pEiwon Twv EVOEXOHEVMV UNOXPEWTEWV TOU OHIAOU OTO HEAOV.

>  Qeélipn {wr anooBECIHWV OTOIXEIWV
H dioiknon Tng eTaipeiag €eTalel TIC wPENPEC {WEG TWV ANOCRECILWY OTOIXEIWY O KABE xpron. Tnv
31n AekepBpiou 2010, n dioiknon TnNG €TAIPEIAG KTINA OTI oI WPENKEG {WEC avTINpoownelouv Thv
avapevopeVn XpnoIJoTNTa Twv OTOIXEiwV Tou evepynTikoU. Ta npaypatonoinévra anoTehéouara,
woTdoo, eival MBavo va dlagépouv Aoyw TeXVIKNG PBabuiaiag ana&iwong, Kupiwg Ooov agopd To
AOYIOUIKO Kal TO HNXavoypa@iko e5onNopo.

> EUAoyn a&ia XpnHaTooIKOVOHIK®V HECWV

H dloiknon XpnoIHoNoIEl TEXVIKEG anoTiunong Tng eUAoyng a&iac Twv XPnHUATOOIKOVOUIKWY HECWV OMoU
dev €ival dIaBEOIUEC TIMEG and evepyo ayopd. Ma Tnv Qapuoyn Twv TEXVIKWV anoTiunong, n dloiknaon
XPNOILOMNOIEl EKTIUNOEIC Kal NapadoxeG ol onoieg €ival 600 To duvaTo nio meavd, GUVENEIC WE TIg
UNApXoUOEG NANPOQOPIEG ONoU Ol CUMHETEXOVTEG Ba XpnoidonoloUoav WOTE va anoTInoouv £va
XPNHATOOIKOVOUIKO HECO. 'Onou ol MANPOQOpPIEG auTeEC dev undpyouv, n dloiknon XPNOIKOMOIEl TIG
KaAUTEPEG SUVATEC EKTIUNCOEIC YIa TIG NapadoxEg ol onoieg Ba XpnaoidonoinBouyv. O1 eKTIUNCEIC AQUTEC gival
niéavo va SlapEpouv anod TIG NPAYUATIKEG TIKEG KATA TNV NUEPOMNVIA KAEICIUATOG TWV OIKOVOUIKWV
KATAoTACEWV.

3. ZOvoyn TV AOYIOTIK®V NOAITIKOV

Fevika

O1 onpavTikéG AOYIOTIKEG MONTIKEG Ol OroieG €Xouv XpnalhonoinBei oTnv KaTapTion auTov TwV
EVOMOINKEVWVY OIKOVOUIKWV KATAOTACEWY CGUVOWICoVTal NapakaTw.

O1 evonoinuéveg Kal aTOMIKEG OIKOVOUIKEG KaTaoTACEIG napouaialovTal o€ XINAdeg eupw. Enionuaiveral
nw¢ Tuxov dlapopéc o abpoiopaTta oPeiAovTal o€ OTPOYYUAOMOINTEIG.

Evonoinon kai enev3BUOEIG OE CUYYEVEIG ENIXEIPNOEIG

OuyaTpikEg
OuyaTpikég €ival ONeG Ol OVTOTNTEG OTIG OMoieq O OMINOG €xel Tn OUvapn va eAEyxel TIg
XPNHATOOIKOVOUIKEG Kal EMIXEIPNUATIKEG MONTIKEG. H XATZHIQANNOY A.B.E.E. Bewpsi 0TI kaTéxel kal
QoKei EAEYXO OTAV CUUMETEXEI IE MOCOOTO HEYAAUTEPO Ao TO MUIOU TWV JIKAIWPATWV WrPOU.
KaTa Tov npoadiopiopd Tou kata ndoo n XATZHIQANNOY A.B.E.E. aokei éAeyxo oTa dikaibuaTta Wwhipou
HIaG GAANG OIKOVOMIKNG OvTOTNTAG €EeTAlETal N UNAPEN Kal N TUXOV €nidpacn duVNTIK®V OIKAIWHATWV
Wwneou Ta onoia Pnopouv va eEacknBolv 1) va YeTaTpanouyv.
Ol £VOMOINUEVEG OIKOVOHIKEC KaTaoTaoelc TN XATZHIQANNOY A.B.E.E. nepiAauBAavouv TIC OIKOVOMIKEC
KATAoTACEIG TNG UNTPIKNG ETAIPEIAC ONWG €MIONG KAl TWV OIKOVOUIKWV OVTOTATWY Ol OMOieC EAEyXovTal
ano Tov ‘OpIAo We NAfpn evonoinan.
O1 BuyaTpikég evonolouvTal PE TN HEBOSO TNG NARPOUG Evonoinong anod TNV NUEpounvia KaTa Tnv onoid
0 'OpINOC anokTa Tov €Aeyxo v nalouv va evonololvTal and Tnv nuepopnvia katd Tnv onoia navsl va
undapyel 0 EAeyXoC.
O1 \oYyIOTIKEC MONITIKEG TwV BuyaTpiKWV EMIXEIPOEWV HETABABNKkav OMou KpiBnke anapaitnTo
MPOKEIPEVOU Va €ival CUVENEIC e TIC NOMITIKEG MOU UloBeToUVTal anod Tov ‘OlIAo.
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Ta dikaiwpaTa peioyndiac napoucialouv To PEPOG TwV KEPDWV I Twv {NMIMV Kal Twv net assets Ta
onoia dev avnkouv aTov ‘OpINo. Av oI {NMIEC WIaG BuyaTpIKNG NOU APOopouV Ot JIKAIWKATA HeEIowngiag
unepBaivouv Ta OIKAIOPATA Pelownpiac oTa idla Ke@AAdia TnG BuyaTpikng, To unepBAM\ov nooo
ENIPEPICETAl OTOUG METOXOUC TNG MNTPIKNG €KTOC and TO Mocdo yid TO OMoio N pelown®ia &xel ia
UNoXPEWon Kai €ival 1kavry va KaAuWel TG {NUIEC AUTEG,.

EvdocTaipikoi Aoyapiacoi anaitiogwy Kal UNoxXpewoswy Kabwe kal cuvarliayeg €0oda kal €60da kadwg
Kal Un npaypartonoin®evra kEpdN 1 NUIEG METAEY TwV ETAIPEI®V anaAgipovTal.

STOV ATOMIKO IGOAOYIOHO, N OUMMETOXN OTIC BUYaTPIKEG ETAIPEIEC ANOTIUATAI OTO KOOTOC KTNONG, EKTOC
€40V UNAPXOUV EVOEIEEIC anoPeiwonG. € auTr TNV NEPINTWON n unoTiunon epgaviletal aTo KovoUM
“AnoTeAéopATa and CUYYEVEIC ETAIPEIEC” TNG KATAOTACNG ANOTEAETUATWV.

To avaBewpnuévo AMXA 3 giloayel Jia oelpd aAAaywv OTO AOYIOTIKO XEIPIOHO CUVEVWOEWY EMIKEIPTTEWV
ol onoieg Ba ennpedoouv To NO0O TNG avayvwpiodeioag unepagiag, Ta anoTeAEoPATa TNG avapePOUEVNG
nepiOdoU OTNV oMoia MPayuaTonolsiTal n anokTNon EMNIXEIPACEWY Kal Ta HEAOVTIKG anoTeAéouara.
AuUTEC oI alayéc nepihapBavouv Tnv €Eodonoinon danavav nou OXeTIovTal Pe TNV andkTnon kai Tnv
avayvepion HeTayevéoTepwv WeTaBoAwv otnv elhoyn afia Tou evdexouevou TipnuaTog (“contingent
consideration”) ota anoTeAéopaTa. To Tpononoindévo AAM 27 anaitei ouvaAayéG nou odnyolv o€
aMayeC NoooOT®WV CUMMKETOXNG O BuyaTtpikny va kataxwpoUvtal otnv kaBapry B£on. EnminAfov, TO
Tpononoinuévo npdTuno PeTABAMel To AOYIOTIKO XEIPIOWO yia TIG {nuieg nou npayyaronoliouvral and
BuyaTpikn €Taipeia kaBw¢ Kal and TNV anwAela Tou eAEyXou BuyaTpiknG. ‘'ONeG oI AAAAYEC TWV AVWTEPW
npoTUnwv 6a epappooToUV PEANOVTIKA Kal Ba ENNPEAOOUV PEANOVTIKEC AMOKTNOEIC KAl OUVAAAAYEG HE
HETOXOUG N EAEYXOUOWV GUHHETOXWV.

To avaBswpnuéva npOTUNA AVAMEVETAl vd €NnNPEACOUV T AOYIOTIKN QVTIUETOMION OUVEVOOEWV
ENIXEIPNOEWV HEANOVTIKQV NEPIOdWY, evw n enidpacn autr] Ba ekTiyndsi OTav AQUTEC Ol OUVEVQOEIG
npaygaronoinBouv.

ZuvdedepEveG NIXEIPNOEIG

SUVOEDEPEVEG EMIXEIPNOEIC €ival O OIKOVOUIKEC OVTOTNTEG OTIC onoieg o ‘OMINOC €xel Tn duvaToTNTa Vd
aoKnosl onuavTikn enippor) aMa dev anoteAolv oUTe BuyaTpikEG oUTE dIKAIMPATA OE Kolvornpagia.
ZnUavTikn emippon ivai n e&oucia va GUPPETACXE! OTIC ano®Acelg Nou agopolV TIC ano@AcelC yia TIG
OIKOVOUIKECG Kal EMIXEIPNHATIKEG MONITIKEG TNG €kdOTPIAG, aA\a OxI 0 EAEYXOC O AUTEG TIG MOMITIKEG.
TnuavTikh emippor) cuviBwe undpxel 6Tav n XATZHIQANNOY A.B.E.E. katéxel nocooTd petaly 20% pe
50% TwV JIKAIWHATWV WHPOU HETW KUPIOTNTAG METOXWV I HEGW AANOU €idOUC CUHPWVIAG.

O1 enevdUOEIC O€ OUYYEVEIC ENMIXEIPNOEIC avayvwpilovTal apXIka oTo KOOTOG v Yia akonoUg evonoinong
Xpnoidonoieital n gEBodog TnG kabapnc B<onc. H unepa&ia nepihappaverar otn AoyioTikn agia (kOoToC)
NG €NévOUONG Kal EAEYXETAI yIA AMNOMEINON oav PEPOC TNG enévduonc. ‘OTav Hia OIKOVOMIKN ovToTNTa
TOU OMIAOU GUVAAAAGOOETAI JE IO OUYYEVH EMIXEIPNON Tou OMiAOU, Ta TUXOV OIETAIPIKA KEPDN Kdal Ol
{NUIEC analeipovTal KaTa TO NOC0OTO CUHKETOXNG TOU OUIAOU 0T GXETIK] GUYYEVH EMIXEIPNON.

'ONEG O PETEMEITA WETABOAEC OTO MOCOOTO CUMHETOXNG OTNV KaBapry B€on TnG ouyyevolg enixeipnong
avayvwpilovTal aTn AoyIoTIKN a&ia Tng enévduaong Tou opilou. MeTaBoAEG ol onoieg NpokUNTOUV ano Ta
KEPDN N TIG {NUIEG 01 omoieg dnpioupyolvVTal anod Tn CUYYEVH EMIXEIPNON KATAXWPOUVTAl GTO AoydpiacHo
“AnoTeAéopaTa and OUYYEVEIG €TAIPEIEC” GTNV EVOMOINKEVN KATACTACN AMOTEAEOUATWY XPHoNG TNng
XATZHIQANNOY A.B.E.E. kai ouvenq¢ ennpealouv Ta kaBapd anoTeAéopata Tou opilou. AuTEC ol
METABOAEG MepIAQUBAVOUV TIG HETAYEVEOTEPEG AMOOPECEIG TWV EVOWHUATWY AKIVNTOMOINCEWY, TIG
anooBEcEIG TWV AUAWV MEPIOUCIAKWY OTOIXEIWY, TIG AMNOOBECEIG N TNV TUXOV AMNOUEIwOn Twv
npooapuoywv Tng €UAoyng aiag Twv NEPIOUCIAKQV OTOIXEIWV KAl TWV UMOXPEWOEWV. Katd Tnv
gvonoinon MeTABOAEG oI omoieg €xouv aneudeiag avayvwpioTei oTa idla ke@Alaila TnG ouyyevoug
enixeipnong kai oxeTifovTal e TNV KAaTaoTaorn cuvolikoU €I003RKaToG , yia Nnapadelyda nou npokUNTouv
ano Tn AOYIOTIKI QVTIHETONION TV JIABECIHWY NPOg NWANCN eNevOUCEWV TNG ouyyevoUg ENiXEipnong,
avayvwpifovrtar oTta evonoinygéva idla  KeE@AAAid Tou oOpidou. Onoieodnnote WETABOAEC mMou
avayvwpilovtal aneubeiag oTa idia Ke@AAaia kai dev OXeTICOVTaAl JE ANOTEAEONUA, ONWG Yid NAPAdEIyHa N
dlavopn HEPIOUATWV 1} GAAEC CUVAANAYEG HIE TOUG HETOXOUG TNG OUYYEVOUC ENIXEipnonG, kataxwpouvTal
£vVavTl TNG AOYIOTIKNG a&iag TnG oudpeToxnG. Kauid enidpacn oto kabapd anoTéAeopa ry ota idia
KepaAaia dev avayvwpileTal oTo NAQiolo auTwv Twv cuvalaywv. Mapdha autd, oTav To PePIdIo {NHIMV
TOU OMIAOU Ot MIO OUyyevr) enixeipnon 1ooUTal n unepPaivel Tn AoyloTikh afia Tng enévduong,
oupnePIAAPBAvVOEVWY  Kal OMnolodAnoTe AAWV [N €Ea0QANIOUEVWV  anaItnoswy, O OWINOG Oev
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avayvwpilel nepaitépw {NUIEC, EKTOC KI av 0 ENEVOUTNG €XEl eMIBApuvOel pe deoueUOEIG I £Xel NPoPei O
NANPWKEC yia Aoyapiaopo TnG ouyyevoUg enixeipnong.

Mn npayuaTonoinBévra képdn anod ouvaAayéG avapeoa oTov OMIAO Kal TIC OUYYEVEIC EMIXEIPNOEIC
anaAsipovTal katad TO NOCOOTO OUMMETOXNG TOU OMIAOU  OTIG OUYYEVEIC EnIXEIpnosic.  Mn
npayyartonoinBévres {NUIEG eniong anaAsipovTal ekTOC KiI av 1 ouvaAhayn napéxel EVOeiEn {NHIOV AOyw
Heiwong TG a&iag Twv anokTnBEVTWY ano Tnv ouvOedeEVN ETAIPEIO OTOIXEINV TOU EVEPYNTIKOU.

‘Otav ol OIKOVOUIKEG KaTaoTagoelg TG OUYYEVOUG EMIXEIpNoNG Mou XPnoILoNoIoUvVTal yid TNV €Qappoyn Tng
HeBOdOU TNG kabapng B£onG kaTapTilovTal G NUEPOMNVIa avapopdac nou dIagEPE! anod Keiv TNG MNTPIKAG,
TOTE yivovTal NPOCAPHOYEG OTIG OIKOVOUIKEG KATAOTACEIC TNG OUYYEVOUC MOU avTIKATONTPI(ouV TIC EMIOPACEIG
TWV ONUAVTIKQV OUVOANAYQV I YEYOVOTWV MOU OUVERNoav WETAEU €KeivG TNG nUEPOMNVIac kar Tng
nUepopnviag Twv Olkovouikwv KataoTaoswv Tng enevduTpiag enixeipnonG e kaBe nepintwon, n diagopd
MeTagl TG nUEpPoUNVIag avagopag TNG OUYYEVOUG Kal Keivng TNG enevdUTpIac enixeipnong eival eyahlTtepn
ano 3 Prveg,

O1 \OYIOTIKEG MOAITIKEG TWV OUVOEDEUEVWV ENIXEIPHOEWY HETABANBNKAVY OMOU nTAv anapaitnTo
NPOKEINEVOU va dlIao@alioTel GUVENEIA HE TIG NOAITIKEC MOU UIOBETABNKav and Tov OWIAO.

MeTaTponn oToixeiwv os E€vo vopIoHa

O! eVOMOINUEVEG OIKOVOMIKEG KaTaoTaoelc Tng XATZHIQANNOY A.B.E.E. napouaiaovTail og eup (€), To
onoio €ival To AeIToupyIkd VORIoHA Kal TNG UNTPIKNAG €TAIpEiac.

KaBe oikovopikr ovToTnTa Tou Opilou kaBopilel To AsiToupyikd TNG VOMIONA Kal Ta OToIxeia Ta onoia
nepIAaPBavovTal oTIG OIKOVOUIKEG KATAOTACEIG KABE OIKOVOUIKNG OVTOTNTAG. ZTIG ATOMIKEG OIKOVOMIKEG
KATAOTACEIC TWV OIKOVOMIKWV OVTOTATWY Mou evoroloUvTal, ol ouvalayeg ot &vo vopioua
METATPENOVTAI OTO AESITOUPYIKO VOUIONA KABE HEPOVWHEVNG OVTOTNTAG  XPNOIMOMOIQVTAG  TIC
OUVAANQYHATIKEG IOTIPIEG NOU ioXuav OTIG NHEPOMNVIEG Twv oUvaAAaywv. ZUuvalaypaTika kEpdn Kal
{nUIEG o1 onoieg MpokUNTOUV and TETOIEG OUVAAAAYEG kAl and Tn HETATPONN TWV UNOAOINWV
Aoyapiacp®v e OUVaANaypaTIKEG 100TIMIEC TEAOUC Xpriong avayvwpilovral oTa anoTeAéopaTta oTo
KOVOUAI «XpnpaToolkovopikd €0oda/(£€0da)», avTioTolxa EKTOG and To OKEAOG Tou kEpSouG ) TnG {npiag
TOU avTIOTaBUIOTIKOU HECOU MOU TEKWNPIWVETAl WG AMOTEAECKATIKR avTIOTABUION Kal avayvwpileTal
aneuBeiag oTa idla KepaAaia PECW TNG KATAOTAONG METABOAWV TwV 1IBIwV KEPAAdiwV.

AlaQOpPEC anod Tn PETATPONNA KN VOUIOHATIKWV XPNHATOOIKOVOUIKWV OTOIXEIWV TOU evepynTikoU Kai
UMOXPEWOEWY KATaxwpoUvTal w¢ HEPOC Twv kepdwv 1 UiV €Uloyng afiac. Alagopéc ano Tn
METATPONI KN VOMICUATIKOV OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEWOEWV ONWE NEPIOUTIaKd OTOIXEIa
oTnV €UAoyn a&ia PECW TWV AnOTEAEOUATWY avayvwpilovTal 0Ta anoTeEAESHATA WG PEPOC TWV KEPDWV N
nuiwv and Tnv slhoyn a&ia. Ala@opEG and Tn HETATPOMNN M VOUIOWATIKWV XPNHATOOIKOVOUIK®OV
NEPIOUCIAKWV OTOIXEIWV ONWG NEPIOUTIAKA OToIXEIa Ta onoia kKaTatacgoovTal w¢ SIaBéaiya Npog NWANCN
nepiAapBavovTal oTto anoBepatikd  1DiKV  KepaAdiov nou agopd Ta dlabEciya npog NwAnon
XPNHATOOIKOVOUIKA OTOIXEId.

STIC EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG, OAEC Ol ATOMIKEG OIKOVOUIKEG KATAOTACEIG TWV BUyaTpIKWV
Kal ol and KovoU eAEYXOMEVEC OIKOVOUIKEG OVTOTNTEC, O OMOIEC apXIKG napouacialovral OE VOMIoUd
OlagopeTikd and To VOpIoWa AsiToupyiag Tou opikou (kaupid and TIG onoiec dev Exel VOMIOWA O€
unePnANBWPICTIKI OIKOVOWIa), EXOUV HETATPANEI OE EUPW.

MePIOUCIAKA OTOIXEIQ KAl Ol UMOXPEWOEIC £XOUV HETATPANEI OE €UPW HE TIC ICOTIMIEG KAEIOIUATOG MNou
undpxouv KaTa Tnv NUePounvia IgoAoyiouou.

'Ecoda kal dandveg €Xouv WETATpanel 0To VOUIOHA Napouciacng Tou OMIAOU HE TIG MEJEC IOOTIMIEG KaTa
TNV NeEPiIodo avapopdag, EKTOG KI av UNAPXOUV ONHAVTIKEG DIAKUNAVOEIC OTIC I00TIYIEG ONOTE Ta £€00da Kal
ol 3anAveg JETATPENOVTAI E TNV IGOTIYIA KATA TIG NHEPOUNVIEG TWV CUVAANAYQV.

OnoleodnnoTe diagopég npokUNTouv and autr) Tn dladikacia €Xouv HETAPePBsl OTO aAnoBepaTIKO
UETATPOMNNC Io0AOyIoHOU OTa idla KepaAaia.

H unepa&ia kal ol npooapyoyeg oTnv €UAoyn aia ol onoie¢ NPOKUNTOUV KATAa TNV andkTnon MIag
OIKOVOUIKNG OVTOTNTAG OTO €£EWTEPIKO BewpoUvTal MNEPIOUCIAKA OTOIXEId Kal  UMOXPEWCEIC TNG
OIKOVOMIKIC OVTOTNTAG OTO EEWTEPIKO KAl ETATPANNKAV OE EUPW HE TNV I00TIMIA KAEIOIPATOG,

Katd tnv evonoinon, ouvalayuaTikég dIagopeg o1 Onoieg NPOKUNTOUV anod Tn PETATPONM Tng kabapng
€NEVOUONG O€ eKPETAMEUTEIG TOU EEWTEPIKO, KABWG kal and davela kal AAa VopIopaTika péoa Ta onoia
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£xouv kaBopioBei avTioTabuiosIC pIac kabapng enévOouonG O KMETAAEUDN OTO EEWTEPIKO, ANEUBEiAg
oTa idla KEPAAala PEOW TNG KATACTACNG HETABOAWY TWV IDIWV KEPAAinV.
‘OTav YIa eKPETAAEUON OTO EEWTEPIKO EXEI HEPIKAC DIATEBEI 1) NwANOBEi, oI cuvaAAayHaTIKEG DIAPOPEC Ol
onoieg gixav kataxwpnbei oTa idla kepaAaia, avayvwpilovral oTa anoTeAéoPATa KATd Tnv nepiodo Tng
d1G6g0nG N NWANONG WG MEPOG TOU KEPDOUC N TNG {NHIAG and Tnv NwAnon.

OIKOVOHIKEG NANPOPOPIEG KATA YEWYPUPIKO TOHEA

O 'OlINog OpacTnpIONOIEITAl KUPIWG OTNV XOVOPIKN KAl AIQvIKR NWANON £10®V £vOUanc, unodnong Kadbwg
Kal o€ €idn olkiakoU €EonAIoHOU NMou Toug Bewpel KUpPIoUG ToUEIC dpaoTnpioTnTac. Kabe évag anod Toug
AerroupyikoU¢ Topeic dioikeiTal EexwpioTd. O1 evOOTOUEAKEG OUVAAAYEG npaydaTonolouvTal JE Toug
iBI0UG OPOUG Mou MPaypaTonolouvTal ol CUVaAayég oe Kabapd unopikn BAon o€ XOVOPIKEG TIHEG,
Mewypagikd o ‘Opihog dpaaTnpionoleital aTnv EANGda kai oTig ayopég Tng BouAyapiag, Tng Poupaviag,
TnG M'eppaviag kar Tng Kunpou.

QG YEWYpaQIKOG TouEAC, opifeTal Hia YEwypa@ikn nNepIoxn, OTNV onoia napexovTal npoidovra Kai
unnpeoieg kal n onoia unokeralr oe SIAPOPETIKOUG KIvOUVOUG Kal anodooelc and AAeg neploxeg. Ol
AOYIOTIKEG apxEC nou Xpnalponolei o ‘OPIAOG yia Toug okonoUg Avapopdg katd Topéa oUPPWVa PE TO
AIMXA 8 €ivai o1 idlol mou XpnaoiponoioUvTal KaTd TNV CUVTAEN TwWV OIKOVOHIKOV KATAOTACEWV.

Aev £xouv unap€el al\ayég oe ox€on ME TNV MPONyoUUevn nePiodo OCOV agopd TIC HeBOdOUG
anoTiunNong Mou XPNoIJonoIndnkav yia Tov npoodIopiouo Tou KEPSOUG N TNG {NMIAG TOU YEWYPAPIKOU
Topéd. Asv unnp&av acUUPETPEC KATAVOUEG OTOUG MPOG NAapouaciacn ToWeic. ACUMHETPN KaTavour gival
yla Napadeiypa €av Jia ovroTnTa KaTaveiyel To £6000 andoBeonG o &vav YEWYPAPIKO TOPED XWPIG va
TOU KATAVEIMEl Ta OXETIKA anooBEoiya oToIxE(d.

Avayvapion 003wV Kai danavov

Ta £00da avayvwpidovTal, 6Tav nBavoloyeital OTI YEANOVTIKA OIKOVOUIKG oPEAN Ba siopeloouv oThV
OIKOVOUIKI OVTOTNTA KAl auTA Td OPEAN UNOpPEi va eniJeTpnBouv pe aglonioTia.

To €00d0 enipeTpdTal oTnv €UAoyn a&ia Tou glonpaxBevTog avTalaypaTog Kal gival kabapd and popo
NpooTIBEPEVNG agiag, eENIOTPOPEC, KABE €idOUG EKNTWOEIC Kal APoU MEPIOPIOTOUV Ol MWANOEIC EVTOC TOU
Ouilou.

To nood Tou £0000U BewpeiTal OTI YNopei va PeTpnBei agidnIoTa OTav OAEC 01 EVOEXOUEVEC UMOXPEWOEIG
nou oXeTICOVTal JE TNV NWANGCT £XOUV EMIAUBEI.

> TMoAnon ayabov
To £0000 and Tnv nwAnon ayabwv avayvwpileTar 0Tav ol oucIaoTIKoi KivOUVOI Kal Ta OQEAN TNG
KUpIOTNTAG TwV ayabmv £Xouv YETARIBAOTEI OTOV AyopaacTr), ouvBWG e TNV anooToAn TV ayabav.

> Mapoxn unnpeci®V
To €0000 and oupBAcEIC Pe NpokaBopIoPEVN TIUN avayvwpileTal Ye BAon To oTadIo OAOKANP®WONG TNG
ouvaMayng kaTa Tnv nuepopnvia Tou Ioohoyiopol . ZUPGva PE TN HEBodO NoooaTIaiag OAOKANPWONG,
TO €0000 YeVIKA avayvwpileTal Bacel Tng SpaoTnpioTNTAG NAPOXNG UNNPETIWV Kal TNG €nidoong HEXP!
OfHEPA O NOCOOTO TOU CUVOAOU TWV UMNPECIOV MOU MPOKEITAI VA EKTEAEOTOUV.
'OTav To anoTéAEoUa TnNG ouvaAAayng Nou agopd Napoxn Unnpecionv dev Wnopei va ekTiunBei Baciya, To
£€0000 avayvwpileTal JOVOV KaTa TNV €KTACN MOU Ol avayvwpIOUEVEG AnAVeG €ival avakTOIES.
To nood TNG TIMAG NWANONG NOU OXETI(ETal PE OUMPWVIa Yyia unnpecie¢ nou Ba napacyebouv
METAYEVEDTEPQ, EYYPAPETAl OE LETABATIKO Aoyaplaouo kai avayvwpiletal ota €0oda TnG Nepiodou aTnv
oroia napyovTal ol unnpeciec. AuTr To €0odo (deferred income) nepiAapBaveral aTo KOVOUAI «AOINEG
UMNOXPEWTEIC».
S€ NEPINTWOEIC MOU I0WwC PETABANBOUV O apXIKEG EKTIUNOEIG TwV €00dwv, ol dandveC i o Babuog
oAoKANpwonNG avadswpolvTal. AUTEG Ol avaBewpnoeIC unopei va odnynoouv O AuENTEIG I HEIMOEIG TWV
EKTIHOPEVOV €000WV I danavmv Kai epgavidovral oTa £€00da TG NePIODOU OTIC OMOIEG Ol NEPINTWOEIG Ol
onoiec kaBioToUv avaykaia Tnv avabempnaon yvwaTonoliouvTal anod T dioiknon.

> ‘'Ecoda anod Tokoug
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Ta €00da anod TOKOUG avayvwpilovTtal XpnoIhonolnvTag T JeBodo Tou npaydatikoU EMITOKIOU TO onoio
€ival To ENITOKIO TO OMNoio NPOeEOPAEl e akpiBela HEANOVTIKEG KATABOAEG TOIC HETPNTOIC 1) EIONPAEEIS yIa
TN JIAPKEIA TNG avapeVOevVNG (NG TOU XpNHATOOIKOVOUIKOU HECOU 1y, OTAV anaiTeiTal, yia GUVTOHOTEPO
digoTnya, oTnv kadapry AoyloTIKRy afia Tou XPnHATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU N TIG
UNoXpEwaonG.

'OTav pia anaitnon €xel unooTei anopeiwon a&iag, o OpINoG pelwvel T AoyioTikr a&ia oTo noood nou
avapeveral va avaktnBei, To onoio €ival To NOOO MOU NPOKUMTEI ANO TIG EKTIHWHEVEG HEANOVTIKEG
TAUEIAKEG POEC MPOEEOPANMEVEG E TO MPAYUATIKO EMITOKIO TOU WECOU. Kal OUVEXIlel TNV MePIOdIKN
avaoTpoPr TnNG NpoefdPANaNG wg £€0odo and Tokoug. 'Ecoda and TOkoug o€ dAveld Ta onoia EXouv
unooTei anopeiwaon avayvwpi{ovTal XpnoIUonolnvTac To apxIko NpayuaTiko ENITOKIO.

> ‘'Ecoda ano dikaiopata
Ta £00da ano dikaiwpata avayvwpilovral gUPPWVa He TNV apxn Twv deDOUAEUNEVWV E00DWV/EEODWY,
avaloya pe Tnv ouadia TnG OXETIKNG oUKPBaonc.

> ‘'Ecoda ano pepiopara
Ta €00da ano Ta pepiopaTta avayvwpilovral dtav opiaTikonoleital To dikaiwpa gionpa&ng Toug anod Toug
METOXOUG.
Ta Aermoupyikd €80da avayvwpifovTal oTnv KaTdoTaon anoTeAeoPATwV Xpnong katd Tn Xpnon Tng
unnpeoiag ) Tnv nuepopnvia dnuioupyiag Tou. AanAveg yia £yyunaoeig avayvwpilovTal kal XpewvovTal o€
BApog TNG OXETIKNG NPOBAEYWNC OTAV TO AVTIOTOIXO £0000 AvVayVWPIOTEI.

> KooTog daveiopou
O1 davelakeEG UnoxpewaelC kaTaxwpoUvTal apxika oTnv Tpéxouoa afia Toug, Onou Kal nepidapBavovral
Ta Tpanedika ££0da kal NPOUNOEIEG,
H Aioiknon Tng ETaipiag Bwpei 0TI Ta enimrokia nou kataBalovTal o oxeon He Ta cuvaeBévra davela
iooduvapolv e Ta TPEXOVTA €UAOya €MITOKIA TNG ayopdc Kal, OUVEN®G, OEV OUVTPEXOUV Ol
npolnoB&aeic onolaodnnoTe NPooapHoync TNG a&iag aTnv onoia aneikovifovTail ol UNoXPEMOEIC AUTEC,
‘Onoia diagopd NpokUWel PETAEU Twv €lonpatewv (kabBapwv anod £€oda ouvalaywv) kal Tng agiag
£EO(PANONG KATAXWPEITAl OTNV KATAGTACT ANOTEAEOUATWY KATA Tnv dIdpKeia Tou daveigpou.
O 0avelakEG UMOXPEWOEIC TAEIVOPOUVTal WG BPaxunpOBETUEC EKTOC Ano TIG NEPINTWOEIC NOU 0 ‘OIAOG
£xel To OIkaiwpa va avaBdalel Tnv €E06(pANON TNG UMOXPEWONG YId TOUAAXIOTOV 12 WNveg PETA Tnv
nUEPoOUNVia Tou 1IGoAoYIoHOU.,
O 'Opihog eniong uloBeTel To avabswpnuevo AA.M. 23 « KdoTog Aaveiopous». To avaBewpnuévo A.A.M.
23 katapyesi TNV €miAoyr| TNG APEONG avayvmpiong oav ££0d0 Tou KOGTOUG daveiopoU nou agopd Ot
anokKTNnan, KATaokeun n napaywyn nayiou oToixeiou Tou evepynTikoU. TO XapAKTNPIOTIKO auToUu TOu
nayiou eivar 6Tl anaiteital éva onuavTikd Xpovikd dIAoTNHa MPOKEINEVOU va £ABel O KATAOTACN Yid
xpnon n nwAnon. Mia enixeipnon, napdAa autd, anaiteital va ke@aAaionolei TETola kOOTN daveiopoU
oav JEPOG Tou KOOTOUG Tou nayiou.
To avaBewpnuévo MpoTuno dev anaiTei TNV KEPaAAaionoinan Tou KOOToUG davelopoU nou OXETICOVTal E
nayla oToIxeia nou PETpvTal aTnv €UAoyn afia kal anoBéuata nou katackeualovTal f napdyovTal o€
MEYAAEC NOCOTNTEG CUCTNUATIKA aKOUN Kal av XpelaleTal €va onuavTiKO XPOVIKO dIAoTNHA MPOKEIPEVOU
va éNBouv o€ KaTaaTaon yia Xprion f NwAnon.
H péxpl Topa epapuolopevn NoAITIKR apopoUse OTNV AECN EMIBAPUVON TWV ANOTEAEGUATWY XProng
Me To oUVOAO TwV XPNUATOOIKOVOMIKQV €60dwv. H alayry oTov TpOno Tng AOYIOTIKAG MNONITIKNAG
avayvwpiong Twv €E0dwv autwv ennpealel KATa BAcn TNV XPOVIK OTIYHN THG avayvmpiong Tou e£600u
ONwC Kal Tov TPONo Napouciacng Tou ££630U auToU (XPNUATOOIKOVOUIKO KOOTOG £VaVTl AnooBECEWV).

* EA.A.MM.X.A. 13: lTpoypdupara Morotnrag lleAatov
Ta npoypduuaTta MOTOTNTAG MEAATWV MAPEXOUV OTOUC NMEAATEG KivnTpa va ayopalouv npoiovta n
UNNPECIeG HIag enixeipnong. Eav o meAdtng ayopdcel npoidvTa 1 unnpeoieg, TOTE n enixeipnon Tou
xopnyei award credits «nOvTouC» Ta onoia o NEAATNG Ynopei va eEayopdcel oTo PEANOV MPOC anokTnon
OWpPEAV N 0 PeIwPEVN TIMA NpoidvTwv/unnpeoiwv. Ta npoypdupdTa auta duvavTal va epapuolovTal
ano Tnv enixeipnon Tnv idia 1 ano TpiTo Yépoc. H Alepunveia 13 pnopei va epappooTei o 6Aa Ta award
credits NPOypPAPPATWY MIOTOTNTAG NEAATAV NMOU Wid EMIXEIPNON HNOPEI va Xopnyei 0TouG NEAATEC TNG WG
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MEpOC Miag ouvaAhayng nwAnong. H E.AA.MX.A. 13 e@appdleTal unoxpewTika yid nePIGdoOUC nou
Eekivouv Tnv i} Yetd Tnv 01/07/2008.

Aoina aGuAa nepiouoiaka oToIXeia kal 3pacTnNPIOTNTEG EPEUVAG KAl avanTugng

‘Eva dulo nepiouoiakd oToixeio anoTipdtalr apxikd oTto KOOTOC KTrong Tou. To KOOTOG €vOG AUAOU
NePIOUTIAKOU OTOIXEIOU TO OMoI0 AMOKTNONKE O I GUVEVWON ENIXEIPNOEwWY, anoTeAel n elhoyn agia
TOU MEPIOUCIakoU aToIxeiou autol KaTa TNV NUEPOUNVia TNG andkTnong Tou.

MeTa TNV apxikr avayvopion, Td Auha NePIOUCIakd OToIXEId ENPETPOUVTAl OTO KOOTOG TOUG HEIOV TIG
OWPEUPEVEG ANOOBETEIC TOU Kal onoladninoTe {nyia anopeiwong nou Exel TuXOV NPokUWEI.

O1 anokTnBeiosg adeieg nou agopolv og AoyIopIKO KeaAalonolouvTal pe Baon TIG dandveg yia Tnv
anokTNon Kai TNV ykataoTacn TOU GUYKEKPILEVOU AOYIOHIKOU.

O1 danaveg nou oxeTifovTal e TN CUVTNPNON Tou NAeKTpovikoU AoyiopikoU avayvwpilovral ota £€oda
TNG NeEPIOGSOU OTNV OMnoia AuTEG NPaAypaTonolouvTal.

H w@éAipn {on Twv Auhwv NEPIOUCIAK®Y OTOIXEIWV €ival EITE NEPIOPITUEVN €ITE anePIOPIOTN avaloya He
TNV @Uon Toug.

Ta duha nepiouciakd oToixeia Ke NePIopIoPEVN WPENKN {wr anooBévovTal katd TNV WEEAUN {wr) Toug
Kal n anooBean apxilel 6Tav To NEPIOUTIAKO OTOIXEIO €ival d1IaBEaIUo Npog Xprion Kal avayvwpileral oTa
anoTeAéopaTa oTnV KAaTnyopia Twv AEITOUPYIK®Y EOdwWV.

H nepiodog kal n péBodog anodoBeong avabewpoUvTal TOUAAXIOTOV OTO TEAOG kABe xpnong. Eav n
NPOCOOKMKEVN WPENKN W 1 0 NPOGOOKMHUEVOG PUBUOC avaAwonG TwV HEAOVTIKWV OIKOVOUIKGV
WEEAEIOV NOU EVOWMPATWVOVTAl GTO MEPIOUTIAKO OTOIXEIO £Xouv PeTABANBEI, n nepiodog andoBeong i n
HEBODOG peTaBaMovTal avTioToixd. TEToIEG PETABOAEG avTipeTwnifovTal AOYIOTIKA WG HETABOAEG OE
AOVIOTIKEG EKTIMNOEIG.

Ta aula neplouciaka aToixeia pe adpioTn wPENUN {wn dev anooBevovtal ala eAéyxovTal TOUAAXIoToV
0€ £TN0I0 BACN YIa TUXOV dnopeinon TN agiag Toug kai yia va kaBopioBei kaTa nogo unooTnpideTal n
a&ohoynon Tng d10iknong yia TNV aopioTn WEENKN {wr) TwV AUAWV NEPIOUCIAK®Y GTOIXEIWV auTwv. Eav
dev unoaTnpileTal, n MeTABoAr) oTnv agioAoynon TnG weEAINNG {wNG anod aopioTn O NEPIOPITUEVN
avTigeTwNiCeTal AoyioTikG oav pJia JETABOAN O Wia AOYIOTIKN eKTipnon We Baon To AAM 8 «AoYIOTIKEG
NMONITIKEG, HETABOAEG TwWV AOYIOTIKOV EKTIUNCEWY Kal AGBn».

Ta kéPdn f ol {NUIEC nMou npokUNTouV and Tnv NmAnon evog Auhou oTolxeiou NpoadiopileTal G n
dlagopd WETA&U Tou noool NWANONG kal TNG avanooBeoTng a&iag Tou aToixeiou kal avayvwpiletal oTa
anoTeAEOATA TNG XPNONG 0To KOVOUAI «Aoind €00da» 1} «Aoina £€0dax».

ANOKTWHEVO AOYICHIKO

Ta AQula nepiouoiakd oToIxeia MEPIANAPBAVOUV TO AMOKTWHEVO AOYIOHIKO MOU XPNOIMOMOIEiTal OTNnv
napaywyn n otn dioiknon.

O1 dandveg o1 onoieg kepaiaionolouvTal anooBevovTal Pe T peBodo TnG oTabeprc andoBeong KaTa TIG
EKTIHOMEVEG WPENIPEC (WEC Toug (Tpia He MEVTE Xpovia). EmnAéov kal TO AMOKTWHEVO AOYIOMIKO
unokeITal og E\eyX0 anopeiwong TnG a&iag Toug.

Aanaveg €pguvag kai avanTugng
O1 danaveg ol onoieg axeTiCovTal e dPAoTNPIOTNTEG £peuvac avayvwpilovTal we £6000 KaTa Tn diApKela
NG NePIOdOU.
O1 dandaveg ol onoie¢ MpaypaTonoloUvTal KaTd Trn ¢pAaon avanTugng Tou VEOU MPOCAPHOCHEVOU OTIG
anaITioeI§ TWV NEAATWV AOYIOMIKOU Yid CUOTHHATA NANPOMOPIKAG Kal TRAEMIKOIVWVIOV avayvwpilovTal
WG AUAA MEPIOUCIAKA OTOIXEIa EPOTOV NANPOUVTAl 0l aKOAOUBEC NPoUnoBbEoeic:
e pnopei va anodeixTei n TEXVIKA BIWOILUOTNTA Tou UNO AvVANTUEN MPOIOVTOG YIa E0WTEPIKA XPron R
nwAnon
e TO Auho nepiouciakd oToixeio Ba dnuioupyroel MBava HEAOVTIKG OIKOVOUIKG OQEAN anod Tnv
E0WTEPIKN XPrON N TNV NWANCN
e unapyouv OIBETIYOI ENAPKEIG TEXVIKOI, OIKOVOMIKOI kal GAAOUG MOpol yia Tnv OAOKARPwon TNng
avanTuéng Tou, Kai

e 1 afia To duhou NepIoUaIakoU OTOIXEIOU PNopel va ekTiunBei afionioTa.
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To dyeca kataloyilOJevo OTnV avanTugn KOOTOC, MEPIAUBAVEI TO KOOTOC MAPOXWV MNPOC TOUG
gpyalopévouc yia TNV avanTugn Tou AoyiopikoU pad pe éva nood dgecou katahoyi{opevou KOoTouc. To
KOOTOC TNG E0WTEPIKWE ONUIOUPYOUHEVNG avdanTuEng AoyiodikoU avayvwpileTal wG Auho MEPIOUCIAKO
oToIxeio. Méxpl TNV OAOKANPWON TOu £pyou avanTu&ng, Ta NePIOUCIakd OTOIXEId UMOKEIVTAl OE EAEYXO
anopeinong TnG agiac. H andoBeon apxilel Pe TNV OAOKANPWON TOU MEPIOUTIAKOU OTOIXEIOU KaTa TNV
NePIOdO TV EKTIMWUEVWV HEAOVTIKWV NWANCEWV and To OXETIKO €pyo We Tn oTabepn PéB0do. OAeG ol
unohoineg danaveg avanTugng avayvwpilovral wg €080 katd Tn Sidpkeia TnG nepIGdou.

Epnopikda onpara kai adeieg

Ta anokTnBévTa eunopikd onuaTta kai ol adeleG apxika avayvwpilovral oTo IOTOPIKO Toug KOOTOG. Ol
adeleG €XouV MePIOPIOPEVN WQENIUN {wn kal aneikovifovrtal oTo KOOTOG MeioV KABE OwpPeUPEVN
anooBeon. H andoBeon unohoyileTal xpnoiponolwvTag Tn YéBodo TnG oTabepnc andoBeong KE okond
TNV KATAVOMN TOU KOOTOG TWV EUNOPIKWY ONUATWV Kal Twv adeiwv katd Tn SIApKeEIa TNG EKTIHOHEVNG
WQPENUNG {wNG Toug. Ta eunopika orpaTa dev £xouv kaBopiopevn wPENUN {wn Kal aneikoviovral oTo
KOOTOG HEiov KABe Nogd anopEiwong Nou NPOKUNTE! anod Tov €TNCI0 EAEYX0 AMOKEiwonG,

H dioiknon e@apupdlel Tnv kpion Tng, UoTepa and avaAuoeliC OAwv Twv OIaBECINWY OTOIXEIWY, OTIG
NEPINTWOEIC MOU NPENEI va anoPacioTel TO KaTa N6go NAnpoUvVTal Ta KPITHPIA yid TNV avayvopion Twv
danavov avantuing Tng XATZHIQANNOY A.B.E.E. AuTo sival anapaitnTo kaBag N OIKOVOMIKR eniTuyia
TNG avanTtu&ng onoloudnnoTe NpoidvTog sival aBéBain Kal evOEXOMEVWG UMOKEIPEVN O WEANOVTIKA
TeXVIKG npoBAfuara. O kpioeig BacifovTal aTnv NANPo@opnaon nou eival diabéaiun os KAbe nuepounvia
TOU I00AoyIoHOU. EnINAéov, OAEG 01 E0WTEPIKEG DIAdIKATIEG NOU OXETICOVTAl JE TNV €PEUVA KAl AVANTUEN
VEWV NPOIOVTWV AOYIOUIKOU eAéyXovTal cuvexwg and Tn dioiknon Tng XATZHIQANNOY A.B.E.E.

EVO®OHATEG AKIVITONOINOEIG

EDQIKEG EKTACEIC KATEXOUEVEG YIa TNV napaywyn f Tn dioiknon eugavifovral oTo KOOTOG KTHoNG TOUG.
KaBwg Oev pnopei va npoadlopioTel NEPIOPIOHEVN WEENIUN {wr), Ol OXETIKEG AOYIOTIKEG afjeg Oev
UNOKeIVTal o€ andoBeon.

Ta kTipia, o Texvikog €€onhiopog, Ta éminha eugavifovral oTo KOOTOG KTHOEWG TOUG I OTO KOOTOG
KTNONG HEIWUEVO WE TIC CWPEUHEVEC ANOCBETEIG KAl OMNOIECONMNOTE CWPEUMEVEG {NMIEG anopeiwong. 1o
KOOTOC nepIA\apBaveTal €miong TO KOOTOG AVTAAAGKTIKDV HEPIKOV TUNUATWV TWV EVOWMATWV
aKivnTonoINgewy Ta onoia anairolv avTikaTAoTaon KaTd TakTa diaoTrpaTa, Eav NAnpouvTal Ta KpITrpIia
avayvwpiong,

Ta kOOTN TNG KABNUEPIVIC OUVTNPNONG TWV EVOMPATWY AKIVATOMOINOEWY avayvwpilovral oTa
anoteAéopata oTav npayuaronolouvTal.

Av n MAoyioTikiy afia TWV EVOMMATWV aKIVATOMOINCEWY €XOUV UMOOTEl MIa unoTiynon n Mia {nuia
anopEimoNG auTh NPAYUATOMNOIEITAl ONWE NEPIYPAPETAI NAPAKATW.

To kEPDOC 1 N {NMIG and Tn d1aBeon Twv £daPIK®V eKTACEWV Ba npoadiopileTal w¢ n diaopd PETAEY
Tou kaBapoU npoiovTog Tng O1absong, av undpyel, kai TnG AoyloTIKAG a&iac Tou oToixeiou Kai
avayvwpileTal oTa anoTeAéouara.

O1 anooBEoeig £xouv UNOAoYIOTel Ye T oTaBepn PEBodO kad’ OAn Tn didpkela TNG WPENUNG {wNG TV
NEPIOUTIAKMV GTOIXEIWV.

Ta kTipia Ta onoia €xouv anokTnBsi e oupBACEIG XPNHATODOTIKNG HiIoBwoNg anooBévovTtal kab’ oAn Tn
OIdpKEIa TNG EKTIHWMEVNG WPENUNG (WG Toug (kaBopilOPevn O OXEON ME OUYKPIoIA HE 1D10KTNTA
NePIOUTIAaKA aTolxeia), eav sivar BpaxuTepn.

O1 WPENIKEG {wEC TWV EVOWMMPATWY AKIVNTOMOINCEWY GUVOWIlovTal NapakaTw:

KTipia 12-25 £
MnyxavoAoyikdg e&onhiopdg 8-10 &€mn
AuTokivnTa 7-10 £€Tn
Noinog eEonAiopog 3-7 €

O1 unohelppaTikéG afieg, of w@eNPeG TwéC kal ol PEBodol andoPeong enave€eralovral  Kal
npooapuolovTal €av ival anapaitnTo oTo TEAOG KABe Xprione.

>ehida 56 anod 104



ETRoia Oikovopiki 'EkBeon
yia TRV XpRon nou £€An&e Tnv 31" AekepPpiou 2010

XATZHIOANNOY A.B.E.E.

MioOw®osIg

O 'OpINOG OUVANTEl CUP@WVIEG, MOU EUMEPIEXOUV OUVAMAYEC Mou OV €XOUV TOV VOMIKO TUMO HIAG
MioBwong aMd Tng ekxwpeital To OIkaiwpa XPNong NEPIOUCIAKWV  OTOIXEIwV  (EVOWUATEC
aKIvVNTOMOINOEIC) &vavTl HIAG OEIpAC MANPOHV.

H ekTignon yia To €av pia oupgwvia NepIEXEl aToIxEio PiIoBWaoNG NpayuaTonoleiTal kKata Tnv Evapén Tng
oupQwviag, AauyBavovtag un owiv OAa Ta dlabEoiua oToixeia kal TIG IDIAITEPEC OUVONKeG. MeTd Tnv
£VapEn TNG CUPGWVIAC NPaypaTonolsiTal enavagioAdoynon NG, yid To €Av NEPIEXEl OToIXEI0 pioBwong,
OTav cuppBaivel KAnoio anod Ta NApakaTw:

a. Ynapyer HeTaBoAr oToug 6poug TNG oUNBAoNC, EKTOC KI av n JETABOAN anAd avavewvel r) NApaTeivel
TN CUMPWVia

B. AokeiTal dIkaiwKaA avavewong f CUMQWVEITAl Jid NapaTaacn, €KTOC KI av 0pog TNG avavewong f Tng
naparaong apxika eixe nepIAn@Oei oTn PICOWTIKN NePiodo

Y. Yndpxel pia PeTaBoAr) oto kata ndéco n eknAnpwon e€aptartal and éva kaBopioHEVO MEPIOUCIAKO
aTOIXEIO

0. Ynapyel onuavTikr) aAhayr) oTo NePIOUCIako OToIXEID

Eav pia oupgovia enavagiohoyeital, n AOyIOTIKI] QVTIMET®MION YId HICOWOEIC epapuoleTal and Tnv
nUEpoUnvia nou n PeTABoAr oTIC ouverikeg ouvendyovTal enavagioAoynon yia Ta (a), (y) n (), kai anod
TNV NUEPoMNvia TnG avavéwang r TnG Nnapdaracng yia Tnv nepintwon (B).

O OpIAOG WG HICOWTRG
H 1d1okTnaoia evdg pICBWPEVOU MEPIOUTIAKOU aTolxeiou peTaBiBaleTal oTo PIoBwTR £dv peTapiBalovral
0 AUTOV OUCIaoTIKA OAoI o1 KiVOUVOI kal Td OQENN Mou OXeTi(ovTal PE TO HICOWUEVO MEPIOUCIAKO
OTOIXEI0 aveEapTnTO HE TOV VOUIKO TUMO TnG oUpPBaonc. Kata Tnv évapén Tng Hiobwaong To nepiouciakd
oTolxeio avayvwpileTal oTnv €UAoyn afia Tou n eav eival XaunAdTepn, oTnv napouca afia Twv
€AAXIOTWV KATABOAWY MICOWUATWY oupnepIAaUBavopévwy kal eMNAEOV KaTaBoAwV €av UNApXouV, nou
KaAunTovTal anod To PIoBwTN. 'Eva avTioToixo Nood avayvwpileTal kg unoXpéwaon ano Tn XpnHaTodoTIKn
HioBwon aveEapTnTwg €dv pePIKEG and TIG KaTaBOAEG HICBwPATWY gival kaTaBaAlovTal npokaTaBoAika
KaTa Tnv €vapgn Tng Hiobwong,
H peTayeveéoTepn AOYIOTIK QVTILET®NION TWV MEPIOUCIAK®Y OTOIXEIWV Ta onoia €Xouv anokTnOei pe
OUMBGOEIC  XpnUATOdOTIKAG MioBwong, n.x. n XpnoidonoloUuevn WEBodoc andoPeong kai o
npoadIopIoHOG TNG WPEAIUNG {wNG Tou, €ival idla Je auTr Nou epappoleTal O GUYKPIOINA anOKTWLEVA,
€KTOG OupPBacswv pioBwong nepiouciakd oToixeia. H AoyloTIKR QVTIHET®NION TNG avTIOTOIXNG
UNoXpEWoNC agopd oTn oTadlakn Meiwon TNG, ME BAoN TIC EAAXIOTEC KATABOAEG TWV MICBWUATWY Weiov
TIC XPNHATOOIKOVOUIKEG EMIBAPUVOEIC, Ol onoieg avayvwpilovTtal we 6000 0Ta XPNUATOOIKOVOUIKG €E0da.
O1  XpNUATOOIKOVOMIKEG €MIBApPUVOEIG kaTavepovTal oTn OIdpKeld TNG MICBWTIKAG nepIodou, Kal
avTinpoownelouv £va oTabepd NePIodIKO ENITOKIO €M TOU AVEEOMANTOU UNOAOINOU TNG UNOXPEWONG.
'OAeG o1 UNOAOINEC PIOBWOEIG AVTILETWNICOVTAl WG ASITOUPYIKEG HIOBMOEIG. O KaTABOAEC OTIC CUMBACEIC
AEITOUPYIKAG HioBwong avayvwpilovtal we £€0d0 oTa anoTeAéoparta We Tn euBeia uEBodo (CUOKETIOHOC
£€0000U Xpnong kar €£0dou). O1 OxeTIlOMEVEG OaANAVEG, OMWG N CUVTHAPNON Kal n  ao®alion,
avayvwpidovtal wg £€0do, dTav npayyaTonoliouvTal.

O OpIAOG WG EKPICOWTNG
O1 HIoBwaoEIC OTIG onoieg 0 'OpIAOG e PETABIBATEI OUCIAOTIKA OAOUC TOUC KIVOUVOUG Kal TIG WPEAEIEC TOU
NePIOUCIAKOU GTOIXEIOU KATATAOOOVTAl WG AEITOUPYIKEG MIOBWOEIG. ApXIKG apeoa kOOTn nou Bapuvouv
TOUG EKMIOBWTEC OTn SIaNPayPATeuon Kal CUPQWVIa HIac AEITOUPYIKNG MioBwaong npooTiBevralr oTn
AoyioTika a€ia Tou HICBwHEVOU neplouaiakoU OToIXEiou kal avayvwpifovral kad’ OAn Tn OIdpKeid TNG
HioBwong wg €00da Wiobwong,.

'EAEYXO0G GNOUEIWONG TOV ACOHATOV - EVOOHATOV AKIVITOMNOINTEWV

O1 aoWPATEG Kal EVOMMATEG akivnTonoinoeig Tou OpiAou unokevTal o€ Aéyxoug anopeiwong. Ma Adyoug
agiohoynong TnG anopsimwong, opiogéva nepiouciakd oToixeia  opadonoloUvTal  oTn MIKPOTEPN
avayvwpioiyn opdada oToIxeinv Tou evepynTiKoU Mou ONMIOUPYE TAUEIOKEG EI0POEG and Tn XPrion Tou
(Movadec Anuioupyiag Tapeiakwv Powv). Q¢ anoTéAeopa, OpIoHEVA MEPIOUCIAKA aToIxeia eEeTalovTal
auTdvopa yia Tuxov anoyeinon eva kanoia aha egeralovral wg Movadeg Anpioupyiag Tapeiakmy Powv.
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O1 {nuigc ano peinon Tng agiag piag M.A.T.P. yepiCeTal avaloyika oTa nepiouciakd oToixeia Tng M.A.T.P.
Ta nepiouaiakd aToixeia fj ol M.A.T.P. pe anpoadiopioTn w@EAIMN {wr) Kal Ta NEPIOUCIAKA OTOIXEId Nou
akoun dev eival diaBéoiya npog xprion €EeTalovTal yia TUXOV anopeinan To eAAxIoTo o eTiola Baon. Ta
unohoina nepiouciaka oToixeia kai oi M.A.T.P. eEeTalovTal yia anopeiwon o€ NEPINTWOEIC MOU UNAPXOUV
evOEiEeIG OTI n AoyioTIKn a&ia pnopei va unv €ival avaktioiun. H dnuid anopsiwong avayvwpileral oto
nood kata To onoio, N AoyioTikn a&ia Twv neplouciakwv oToixeiwv N Twv M.A.T.P unepBaivel Tnv
avakTnoiyn afia. Avaktnoiun afia evog oToixeiou Tou evepynTikou 1 M.A.T.P., anoTeAei To uwnAoTEPO
nooo WeTall Tng elMoyng afiag kal Tng afiac xpnong (npokUnTel Ye Bdaon Tnv afoldoynon Twv
NPOEEOPANUEVWV HEANOVTIKOV TAPEIOKWY pOWV ToU aToixeiou fi Tng M.A.T.P.).

Me eEaipeon Tnv unepa&ia, OAa Ta NEPIOUCIAKA OTOIXEIQ UETAYEVESTEPA ENAVEKTIOUVTAI OE NEPINTWOEIC
nou n {nuIG anopeiwong nou gixe apxXIKwG avayvwpIoTel MNOpEi va pnv ugioTaral.

XpnupaTtooikovopika Mepiouoiaka ZToixeia
Ta XpnMATOOIKOVOMIKA MEPIOUTIAKA OToIxeid Tou Opilou, €KTOGC TwV HECWV  aVTIOTABMIONG
nepIAapBavouy TIg €§1G KaTnyopieg NEPIOUCIAKWY OTOIXEIWV:

1. ddaveia kai anaitnoeig,

2. JlaBEaiya Npog NWANGCN XPNHATOOIKOVOUIKA OTOIXEIa.
Ta XpnHATOOIKOVOMIKG MEPIOUCIAKA aToixeia diaxwpilovTal oe dIaPOPETIKEG KATNYOPIEC anod Tnv dioiknan
aval\oya Je Ta XapakTnpIoTIKA kal TOV OKOMO yia Tov onoio To péco anoktnénke. H katnyopia oTnv
ornoia KaTaTaooeTal KABE XPNHATOOIKOVOUIKO HETO OIapopOoNoIEiTal and TIC UNOAOINEG kaBWE avaloya e
TNV KaTtnyopia otnv onoia 6a kataxwpnBei To PETo, 1I0XUOUV dIAPOPETIKOI Kavoveg 6oov apopd oTnv
anoTiuynon Tou aAAG kal oTov TPOMO avayvawpiong kabe npoadiopilOPeVOU AMOTEAECUATOC £iTE 0TV
kaTdoTaon ouvoAikoU £100dnKaTog eite aneuBeiac oTa 'Idia Kepdhaia.
Ta XpnUATOOIKOVOMIKA MEPIOUCIAKA OToIXEid avayvwpilovral Pe TNV €@apdoyr TNG AoYIoTIKAC TNG
nuepounviag diakavoviapou.
H exTignon Tng anopeinong yivetTal TOUAAXIOTOV OE KABE nUepoMnvia SNUOCIEUONG TWV OIKOVOMIKMY
KATAOTACEWV €iTE OTAV UNAPXOUV QVTIKEIMEVIKA TeKUnpla OTI KAMOIO XPNMATOOIKOVOMIKO OTOIXEIO 1)
opada XpNHATOOIKOVOUIKWV OTOIXEIWV EXOUV UNOOTEl Jeiwan TnG a&iag Toug €iTe Oxl.
O OupNog kaBopilel €dv €va cupPolalo ayopdc neplAauBavel €va EVOWMATWHEVO NAPAywyo OTnV
oupwvia. To evowpaTwuévo napdywyo diaxwpiletal and 1o kUpio cupPoAalo kal Bewpeital cav
napaywyo o6tav n avaikuaon Seixvel OTI Ta OIKOVOUIKA XapakTnpIoTIKA Kail Ol Kivduvol Tou napdywyou Sev
oxeTi(ovTal e To KUPIO GUKBOAalO.

Adveia kai AnaITROEIG

Ta ddavela kal ol ANAITAOEIC €ival PN Napaywya XPnUATOOIKOVOUIKA OTOIXEa TOU EVEPYNTIKOU WE
oTaBEePEC Kal NPOTdIOPIOTEEG KATABOAEG Kal Ta ornoia Sev £X0UV XPNUATIOTNPIAKN TIUR OE evepyo ayopd.
AnpioupyouvTal otav o 'OWINOG Napéxel XpriHaTa, NpoiovTa ) UNNpeoieg ansuBeiag o évav OQEINETN
XWPIG NpdBecn ePNopIKNG eKPETAMEUONG. Ta davela Kal oI anaiTrhoelG anoTIHWVTal 0TO AnooBECHEVO
KOOTOC Bacsl TnG HEBOdOU Tou MpayuaTikoU €mITOKiou peiov kGBe npoBAewn yia anopeinon. Kade
HeTaBoAr otnv aia Twv daveiwv kal anaimoswv avayvwpileTal ota anoteAéopara oTav Ta ddvela kai
ol anaitnoeic diaypagovTal 1 ugpioTavral Peiwon Tng agiac Toug kabwg kal KaTa Tnv OIEVEPYEIQ TNG
andoBeonc.

Ma OpICUEVEG aANAITAOEIC NPAYUATOMOIEITAl €EAEYXOC YIA TUXOV GMOMEIWON TOUG ava HEUOVWMEVN
anaitnon (yia napadsiyua yia Kas neAaTn EExwpioTa) OTIC NEPINTOOEIC ONou N eionpa&n Tng anaitnong
£XEl XapaKTNPIOOEi ekNpOBEOUN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATACTACEWV ] O MEPINTWOEIG
OMoU aVTIKEIJEVIKG oTolxeia unodeikvUouv TnV avaykn yia dnopsiwon Touc. O1 AoINEC anaitioelg
opadonoloUvTal Kal EAEyXovTal yia TUXOV anopsiwaon Toug oTo oUVOAO Touc. O1 OPAdEG £XOUV Oav KoIVO
XAPAKTNPIOTIKO TNV YEWYPAPIKI KATAVOUH, Tov KAado dpacTnpioTnTac TwV avTiIoUUBANOPEVWY Kal, EGV
undapyouv, aAAa Koiva XapakTnpIoTIKA MIOTwTIKOU KIvOUVOU NMou Toug XapakTnpi(ouv.

O1 anaitiosig kal Ta davela nepiAapBavovTal oTa KUKAOPOPOUVTA MEPIOUTIaKa OTOIXEId, EKTOC AuT®V
nou Affyouv WETa Tnv napodo 12 pnvev and Tnv nuepopnvia iIoohoyiopoU. AuTta xapakTtnpilovral oav un
KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEId. ZTOV 100AOYIONO TA§IVOHoUVTAl 0av EUMOPIKEG KAl AAAEC
anaITRoEIG Kal anoTeAoUV TO PEYAAUTEPO WEPOC TWV XPNHATOOIKOVOUIKWY MEPIOUTIAK®OV OTOIXEIWY TOU
OpiAou.
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Xpnuartooikovopikd Mepiouoiaka ZToixeia | XpnHaTooiKoVOHIKEG YNIOXPEWTEIG 0TV EUAoYN
a&ia HEOW TWV ANOTEAECHATWOV

Ta XpnHATOOIKOVOUIKA OTOIXEId I XPNHATOOIKOVOMIKN UMOXPEWON OTnv €UAoyn afia PEow Twv
anoTEAEOPATWY NEPINGUBAVOUV XPNHATOOIKOVOUIKA GTOIXEIA NMou TagivopouvTal €ite oav diakpaToUpEva
yla eunopikoUg akonoUg £iTe npoodiopilovTal and Tnv €TAIpEid w¢ AnOTIMMKEVA 0TV €UAoyn agia Péow
TOV ANOTEAEOPATWY KATA TNV apxIKr TOUG avayvwpion.

Edv éva oupBoAaio epnepiéxel éva n MeEPICOOTEPA EVOWHUATWHEVA Napdywyd, o 'OpIAog npoadiopilel
O0AOKANPO TO GUVOETO CUUBOAAIO 0av XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID oTnV €UAoyn a&ia peéow
TWV ANOTEAEOUATWV EKTOG KAl EAV TO EVOWHATWHEVO NAPAYWYO OV TPOMOMNOIEl GNUAVTIKA TIG TAMIAKEG
POEC Nou oc JIAPOPETIKN NepinTwon 6a anarroloe To GUPBOAQIO 1) JIAXWPIOHOC TOU EVOWHATWHEVOU
napaymyou (TwV EVOWUATOHEVWV NApaywywv) and To oupPoiaio anayopeleTtal. AkoAoUBwC Tng
apxIKnG avayvwpiong, Ta XPnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Mou nepIAapavovTal ¢’ autnv Tnv
KaTnyopia anoTigwvTal aTnv g0Aoyn agia PEow Twv anoTeAEOPATwV. Ta XPNUATOOIKOVOUIKA NEPIOUCIAKA
OTOIXEIQ MOU €iXav apXIKWG avayvwpIioTel G XpNHATOOIKOVOMIKA OTOIXEId aTnV €UAoyn afia YEow Twv
anoTeAeopATwWV dev Pnopolv va avatagivoundolv o aAAn katnyopia.

Mn KUKAOQOPIaKA OTOIXEId TOU EVEPYNTIKOU KATEXOHMEVA NPOG NMANCT - AIGKONTOHEVEG
EKPETAAAEUOEIG

Ta neploUCIaKA OTOIXEId KATEXOMEVA MPOG NMANCN NEPINAYBAVOUV  ACWMATEG  AKIVANTOMOINOEIC
(oupnepiAapBavopévng TnNG unepagiac) kal evowpaTeg nou o ‘OpIAOG okonelel va NwANCEl péoa o€
XPOVIKO d1AoTnpa evag ETOUG anod TNV NUEPOUNVia xapaktnpiopoU Toug wg “Katexdpeva npog nwAnan”.
AUTA Ta oToIxeia Unopei va anoTeAoUv éva oUOTATIKO KEPOG Miag ENIXEIPNUATIKAG OVTOTNTAG, Hia opdada
d1aBgong N éva avefapTnTo KN KUKAOQOPOUV NAyIo OTOIXEIO.

Ta oToixeia Tou evepynTikoU nou XapakTnpidovral wg “Katexdpeva npog NwAnon” enigeTpouvTal aTnv
XaunAOTEPN TIUR METAEL Tng AoyioTikng afiag kai Tng €UAoyng afiag pelwpévng We Ta €§0da mnou n
enixeipnon 8a kAnBei va kataBaMAel yia Tnv npayuaronoinon Tng NwANongc.

Ta oTolxeia Tou evepynTiKoU Mou xapaktnpifovral wg «KaTexopeva npog NwAnon» Sev UNOKEIVTAl O€
anooBéoeic. To kEPSOC 1 N {NMUIG and TNV NwANon 1 TNV avanpooapuoyn Twv «KaTexOHeEVWwY Npog
nwAnon» nayiwv ansikovifovral oTnv Kataotaon Anoteheopdtwv Xpriong ota kovdUAia «Aoind 'Ecoda»
n «Noind 'E€oda» avTioToixd.

Mia diakoneioa dpaoTnPIOTNTA £ival £va CUCTATIKO OTOIXEIO HIAG EMIXEIPNMATIKAG HOVADAG MOU EiTE EXEl
NwANBEi €iTe £XEI XaPAKTNPIOTEI WC KATEXOMEVO NPOC NWANCN Kal (a) avTINpoowneUel iTe &va anUavTiko
EeXWPIOTO TOMED  EMIXEIPNMATIKAG OpacTNPIOTNTAC N Hia  YEWYPAQIKN NEPIOXN  ENIXEIPNHATIKAG
dpaoTnpidTNTAC HE OUoIWdN OuveEIoPOopd OTa MeyedN Tou opidou, (B) anoTeAsl WEPOGC €vOG
OUYKEKPILEVOU Kal GUVTOVIOUEVOU OXediou dIABE0NG EVOC GUYKEKPIUEVOU EMIXEIPNUATIKOU TOWEQ ) HIAG
YEWYPAPIKNG dpacTtnpidTnTac i (Y) anoTeAsi OuyaTpikr €MNiXeipnon n onoia anokTndnke Ye okono Tnv
enavanwinaorn.

EUAoyn A&ia

H e0Moyn a&ia Twv enevdUocwV Nou upioTavTal oc Wia evepyd ayopd anodeikvUeTal and Tnv avagopd
OE XPNHATIOTNPIAKEG TIWEC TNV Nnuepopnvia Tou Ioohoyiopou. Eav n ayopd yia pia enévduon dev gival
EvePYOG, 0 OpINoG Npoadiopilel Tnv elAoyn afia XpNoIHONoIWVTAG TEXVIKEG anoTiunang. O okondg Tng
XPNOoNG HIac TEXVIKNAG anoTiunong gival o kabopiopdg TNG TIAG ouvaAAayng nou Ba NPoEKUNTE KaTa TNV
nuepopnvia emPETpnong yia Wia cuvaliayr oe kaBapd eunopikr Baon napakivoUpevn and ouvnBeig
ENIXEIPNHATIKOUG NAPAYOVTEG. ZTIG TEXVIKEG anoTiunong nepiAapBaverar n xpnon npdoeatwv
ouvalaywv oe kaBapd eunopikn Bacn, n avagopd otnv TpExouoa eUMoyn afia evog ousiwdWG
ouvagoug KETOU, N avaluon TwV MNPOsEOPANUEVWV TAUIGKOV powv kadmG Kal YOVTEAQ anoTiunong
OIKAIWHATWY NPOaipeanG.

Mapaywya kai AoyioTik AVTIOTGOHIONG

Ta napaywya XpnuaTooiKovouika OTOIXEId OnwG gival Ta NPoBeoIaka aToIxeia, CUMPBATEIC avTalaync
eniTokiou, gupBAceIg avTaAayng ENITOKiwv Kal CUPBACEIG ENIAOYNG ENMITOKIOU, XpnalonolouvTal yia Tnv
dlayeipion TOU OIKOVOUIKOU KIVOUVOU and TIG ENIXEIPNHATIKEG dpacTnpidTnTEG Tou Opilou kal Tng
XPNHaTodoTNONG AUTWV TWV 3PacTNPIOTHTWV.

'ON\a Ta napdywya XpnHUaTOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa apXIKwe avayvwpilovral atnv euhoyn a&ia
KaTa Tnv nuepopnvia dlakavoviopol kal akoAoUBwC anoTipowvtal aTnv guloyn afia. Ta napdywya
aneikovilovTal oTa NEPIOUCIAKA aTolxeia otav n eUAoyn afia gival BETIKN Kal OTIC UNOXPEWOEIC OTAv N
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gUAoyn a&ia eival apvnTikn. H gUAoyn a&ia Touc npoodiopileTal and TNV TIKMA MouU £XOUV OE HIA EVEPYO
ayopad, r HE TNV XPNOIKONoINoN TEXVIKWV AMOTIUNONG OE NEPINTWOEIC NOU eV UNAPXEl EVEPYOC ayopd
yld Ta Yéoa autd.

H péBodoc avayvwpiong Tou kéPdoug n TnG {nuiac €€aptatar and To €dv £va naApaywyo EXEl
npocodlopiodel WG avTIOTABUIOTIKO OTOIXEI0 Kal €av MPOKEITAl yid avTioTaeuion and Tn @uon Tou
oToIxeiou nou avTioTabpilel.

KEpdn 1 {nuieg and Tnv WeTaBoAr kata Tn diapkeia TG XpRong, TnG elAoyNnG a&iac Twv napaywywv nou
dev avayvwpilovtal oav JEoa avTioTaduiong, avayvwpilovTal gTnv KaTaoTaon TWV anoTEAECHATWY.

O 'Opihog Xpnolponolei TNV AOYIOTIKR TNG avTIOTABUIONG oTnv NePINTWan Onou katd Tnv &vapén Tng
avTIoTaBUIOTIKAG OUVaANayng kar Tnv enakdioudn Xpron Twv napdywywv XPNHATOOIKOVOUIK®Y
oToIxEiwv, 0 'OMINOG pnopei va npoadiopilel Kal va TEKUNPIWVEI TNV avTIOTABUIOTIKN OXEon WETAEU Tou
avTioTaBuIfOeEVOU OTOIXEIOU Kal TOU PECOU avTIoTABUIoNG avagopikd pe Tnv diaxeipion kivdUvou Kal
TNV OTPaTNyIK TNG via TNV avaAnyn Tng avmioTdduiong EmnAéov AoyIOTIKA TnG avTioTAdIong
akolouBeiTal Jovo OTav n avTioTABWIoN avapéveTal va €ival Akpwg arnoTEAECUATIKN Kal Pnopei va
emueTpnBei pe a&lomioTia Kal o guvexn PAon, yia OAEC TIGC KAAUNTOUEVEG NEPIODOUG avaPopdag yia TIG
Onoieg €ixe NPOCDIOPIOTEl, W NPOC TOV CUPWNPIOKO TV PeTABOAWV TnG elAoynG a&iac i Twv TaPIaKwV
POWV Nou anodidovTal oTov avTioTaduI(OPEVO KivOuvo.

> AvTioTaépion Tapsiakov Poav

Me Tnv avTiIoTadUIoN TWV TAUEIOKOV powv, N enixeipnon npoonabei va kaAUWel Toug KIvOUVOUC Mou
npokahoUv PETABANTOTNTA OTIC TAPEIAKEG POEC KAl MPOEPXOVTAl and €va OTOIXEIO TOU EveEPYNTIKOU N Wia
unoxpewon N ia eEAOVTIKR cuvaAhayn kai n JETaBoAr auTr 6a ennpeacel To anoTEAECHA TNG XPrONG.
Ma Ta napdywya XpnHAaToOIKOVOUIKG OTOIXEId Mou XapakTnpidovral w¢ avTioTaBuIoTikG péoa o€ Jia
OX€oN avTIoTABMIoNG TAUEIK®MY POWV anaITouvTal CUYKEKPILEVO! AOYIOTIKOI XEIPIOHOI.

Ma va nAnpoi TIC NpoUnoB&ceIC yia avayvwpion TnG AOYIOTIKAG avTioTAabuiong, Mia avTioTaduIoTIKNA
oxéon 6a npénsl va nAnpoUvTal OpICUEVA AUOTNPEC OUVONKEC Nou agopolv OTnv TEKPNPIWON, TNV
néavoTnTa ePPAvionG TNV anoTeAEoUATIKOTNTA TNG avTIOTABUIONG Kal TNV aglonioTia TN ENPETPNONG
™G

Kata Tnv Tpéxouoa nepiodo o0 'OMINOG €XEl avayvwpiosl OUYKEKPIMEVA OUMBOAAIa HENNOVTIKIG
€KNANPWONG CUVAAAYHATOC WG avTIOTABUIOTIKG €pyaleia yia OXECEIG avTIOTABUIONG TAUEIAKWV POWV.
OI CUPQWVIEG AUTEG €xouv NpaypaTonoindei Je okono va WETPIAoTEl 0 OUVAANAYHATIKOG KivOUVOG nou
npokUNTel and NWANCEIG Kal ayopeC nou npaypatelovtal o apepikaviko doAapio. To anoTtéAsopa and
TNV avayvopion XPnNHATOOIKOVOUIKWY andITiOEwY Kal UMOXPEWCEWY NapouciajovTal avTioTolxa oTa
kovdUNia Tng kataoTtaong OIkovouikng ©Oong «BpaxunpOBsopa XpnuaToolkovouika [epiouaiaka
STolxeia» kal «BpayunpOBeouEC XpnUATOOIKOVOUIKEG YNOXPEWOEIG.

To okéNog Tou kEPSOUG i TNG {Niag Tou avTioTaBUIoTIKOU PECOU NOU TEKWNPIWVETAI WE ANOTEAECHATIK
avTioTaepion avayvwpiletal ansudsiag ota idla kepahaia YEow TNG KATAoTaong HETABOAWV Twv IBiwv
KEQAAQIWV €V TO QVAMOTEAEOUATIKO WEPOG TOU KEPDOUG N TNG {nuiag Tou péoou avTioTabuiong Ba
avayvwpiletal otnv Kataoraon ZuvohikoU EicodnuaToc,

Ta nood nou cucowpelovTal OTa idla KEPAAAId PETAPEPOVTAlI OTNV KATAOTAON AMOTEAECUATWV OTIC
nepiodouc nou Ta avrioTaBuilopeva oToixeia ennpedlouv To KEPDOG N TNV {NuIad Onwg To
avTioTaduI{OPEVO XPNHATOOIKOVOUIKO €0000 1} XPNHATOOIKOVOUIKO £E000 avayvwpilovtal fj onwg o pia
NPOCOOKMKEVN NWANON 1| ayopd.

Av pia avTioTaeuion npoodoKWKEVNG GUVAAAYNG KATAAMNEEl UETAYEVEDTEPA OTNV AVAYVWPION EVOG
XPNHATooIKovouikoU MepiouaiakoU OTOIXEIoU 1 Miag XpnHATOOIKOVOUIKNG UMOXPEWONG, TA OXETICOMEVA
képdn 1 {nuiec nou avayvwpioTnkav aneubeiac ota idia kepdahaia Ba avakararaxbolv oTnv kATaoTaon
OUVOAIKOU €1000NAToC KaTd Tnv idia nepiodo ) NePIGOOUC MOU TO AMOKTNBEV NEPIOUTIAKO GTOIXEIO i N
avaAngBeioa unoxpéwon ennpealel TNV KATAoOTACoN OUVOAKOU €1000RAKaTOC. ‘OHWG, av N OIKOVOMIKH
ovVTOTNTa avayevel 0TI OAo N péPOog Hiag {npiag nou avayvwpioTnke aneuBeiag oTa idia kepaAaia dev Ba
avakTnBei o pia 1 NEPIOOOTEPEG HEAOVTIKEG NEPIOSOUG, Ba avakaTaTagel oTa anoTeAéopaTa To nogod
nou dev avapeveral va avakTnoei.

'OTav €va OToIxEi0 avTIOTABKIONG TAUIOKWY POoWV €KNVEUCEl N NwAnbei, diakonei N aoknBei xwpig va
avTikataoTaBei ) otav €va avTioTaduilopevo oToixeio dev NAnpoi NAOV Ta KPITHPIA yia TNV AOYIOTIKN
avTIoTABuIoNG, KABe CWPEUTIKO KEPDOG N {nuIG nou undapxel oTa idla Ke@AAaia ekeivn TNV OTIYHNA
napapével aTa idia kepdaAaia kar avayvopideTal dtav Npoadokwpevn cuvalAayn npaypartonoindei. Eav n
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oXeTICOPevn ouvaliayn dev avapéveral va npayuaTonoindsi, To nood petagepetal oty Katdoraon
SUVONK®WV EcOdwv.

Ano@tpara

Ta anoBguaTa nepiAapBdavouv NpmTeG UAEG, UAIKA, Kal ayadd nou ayopdoTnkav.

To kOOTOC NEPIAAPBAVEl OAEC TIG dANAVEG Nou NpayuaTonoinénkav yia va @edacouv Ta anobeuaTa otnv
napouca B£0n kal KATAOTAGN, Ol OMOIEC €ival APeoa anodoTéeC oTnv nNapaywyikn diadikaacia, kabwg Kai
£va PEPOG YEVIKWV €EODWV MOU OXETICETAl We TNV napaywyr, To onoio anoppo®drtal Pe Baon Tnv
Kavovikr OUVAMIKOTNTA TWV NApaywylK®V EYKATAOTACEWY.

To XpNHATOOIKOVOIKO KOOTOC dev AapBaveral unoyn.

Kata tnv nuepounvia IoohoyiopoU, Ta anoBéuarta aneikovifovral oTnv KaT €ido¢ XaunAoTepn TIWN
METAEL KOOTOUG KTHONG Kal kaBaprc peuaTonoinoidng agiac.

H kaBapr) peuctonomoidn afia e€ival n eKTIHOMPEVN TIMA MNOANCNG KATta T ouvnon por Twv
OpaoTnPIOTATWV TNG EMNIXEIPNONG, MEIOV TO EKTIMWUEVO KOOTOG Mou  gival avaykaio yia va
npaygaronoin®ei n nwAnon.

To kOOTOG NPoadiopileTal XpNoIHonolnvTac TNV KEBodo Tou PECOU OTABUIKOU KOOTOUG.

MoyioTikiy ®opou Eicodnparog

Tpéxouoa ®opoloyia Eicodnparog

H Tpéxouoa popoloyikr| anaitnan/unoxpéwaon NePIAaPBAVEl EKEIVEC TIG UMOXPEWOEIG 1| ANAITHOEIG ano
TIC (POPONOYIKEG APXEC OXETICOMEVEC WE TNV TpEXOUaa I NponyoUHEVEG NePIGdOUG avapopdac nou dev
£xouv kaTtapAnBei péxpl TNV NuEPounvia Tou Ioohoyiopou.

YrnoAloyifovtal oUp@wva HE TOUG (POPOAOYIKOUG OUVTEAEOTEG KAl TOUG (POPOAOYIKOUG VOHOUG Mou
€papuodovTal oTnv SNHOGIOVOUIKT XPrion TNV onoid agopouv, BACEl TWV (POPOAOYNTEWV KEPDWV YIa TNV
xpnon. ‘OAeG o1 YETABOAEG OTIC TPEXOUTEC (POPOAOYIKEG ANAITATEIC I} UNOXPEWTEIG avayvwpilovtal oav
(PopoAoyIko €000 atnv KataoTaon ZuvohikoU EicodruaToc.

AvaBaAAopevn ®opoloyia Eicodnparog
H avaBaA\opevn @opoloyia €100dnpaTog unoloyileTal e Tnv PEBODO UNOXPEWONG Mou £0TIATEl OTIG
npoowpIveg dlapopes. AuTh nepiAapBdavel Tnv oUYKpIon TnG AOYIOTIKNG a&iag Twv anaimioewv Kal
UMNOXPEWTEWVY TWV EVOMOINKEVWY OIKOVOUIK®Y KATACTATEWVY HE TIG AVTIOTOIXEG POPOAOYIKEG BATEIG.
O1 avaBal\opeveg popoloyikéG anaitnoelg avayvwpifovral otov Badud nou eivar mbavo ot Ba
avTioTabpIoToUV EvavTl TNG HEANOVTIKNG popoAoyiag e1003rHaTog,
O1 avaBaA\OUeveG POPOAOYIKEG UMOXPEWTEIG avayvwpilovTal yia OAeG TIG (POPOAOYNTEEG NPOCWPIVEG
dlapopEC,
Aev avayvwpileTal avaBal\opevn popoAoyia yia TIG NPOCwPIVES dIAPOPEG Nou OXETI(ovTal Pe enevOUCTEIG
o€ BUYaTpIKEG €AV N AvAOTPOPN AUTMV TWV NPOCWPIVAV dIaPopwV WNopei va eheyxBei and Tnv eTaipeia
£V avapeveTal OTI n npoowpivn diagopd dev Ba avaoTpa®ei To JEAOV. ENNPogBETWG, 01 POPOAOYIKEC
{NUIEC Nou pnopoUv va PeTapepBolv Ot €NOUEVEG NEPIODOUG KABWC Kal (POPONOYIKEG MICTWOEIC OTOV
‘'OiNo avayvwpiovtal ¢ avaBarOPEeVEC PpOPOAOYIKEC anaITHOEIG.
Kapia avaBal\opevn @opoloyia dev avayvwpileTal kata Tnv apxikn avayvopion piac anaitnong n
UMNOXPEWONG Oc Wia cuvaAhayrn nou Oev dnoTeAel OuvEVwOn ENIXEIPACEWY Kal KATA TNV OTIYHN TNG
ouvalAaync, dev ennpealel oUTE To AOYIOTIKO kEPDOG oUTE TO (POPOAOYNTED KEPDOG I {NHIA.
O1 avaBaMOPEVEG (POPOAOYIKEG AMAITAOEIC KAl UNOXPEWOEIC unoAoyilovTal HE TOUG (POPOAOYIKOUG
OUVTEAEOTEC MOU avapévovTal va €QapuooTolv OTnv nePiodo KaTta Tnv onoia Ba TakTornoindei n
anaitnon f n unoxpéwaon, AauBavovTag unoyn Toug (POPOAOYIKOUG GUVTEAEOTEG NOU €XOUV BECNIOTE 1
oUCIWdWG BECTITTEI, WEXPI TNV NHEPOUNVIA TOU IGOAOYICHOU.
O1 NepIooOTEPEC WETABOAECG OTIG avaBaAMOUEVEG (POPOAOYIKEC ANAITNOEIC I UNOXPEWOEIC avayvwpidovTal
oav QopoAoyIkO £€000 0TV KATAGTAON GUVOAIKOU €1000NKUAToC. MOVO WETABOAEC OTIC avaBalOPeve
(POPONOYIKEG anaITOEI 1| UMOXPEWOEIC MOU OXeTICovTal PE METABOAR oTnv afia Tng anaitnong n
UNoxpEwonG Mou XPEWVeTal aneubeiag oTa idia kePpAaAaia XpewvovTal i moTwvovTal aneubeiag ora idia
Kepaiaia.
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O 'OpIAoG avayvwpilel Jia NponNyoUREVWE U avayvwpioKevn avaBalAopevn popoAoyIKr anaitnaon KaTd
TNV €KkTaon nou eival moavo OTI PeEANOVTIKO (popoAoynTéo kEPDOG Ba emiTpéwel TNV avdakTnon Tng
avaBaA\dPevng GopoAoyIKAC anaitnong.

H avaBaMdpevn @opoloyikny anaitnon enaveEeTdleTal oe kAbe nuepopnvia katacTaonc OIKOVOUIKAG
B€0NC Kal MEIWVETAI KATA TNV €KTAon nou dev eival NAEov MBavo OTI ENApPKEC PopoAoynTED kEPDOG Ba
gival d1aBéoIdo yia va emTpEWel TV agionoinon TnG WQEAEIAG PEPOUC N TOU GUVOAOU auThg TNG
avapaM\opevnG GopoloyIKnG anaitnong,

Tapeiaka AiaBéocipa kai Tapeiaka Icodivapa

Ta Tapelakd SiabEoipa Kal Tageiaka icoduvapa nepIAapBavouy PETPNTA OTIC TPANE(EC Kal OTO TAMEIo
Kabwe kal BpaxunpoBeoiec, UWnANG PEUCTOTNTAG €nevdUOEeIC, ONwC afiec Tng XpnuaTayopdg Kai
Tpane(kég KAaTaBEDEIG e NUepoUnvia ANENG oe TpeIg Wveg i AiyoTtepo. Or aieg TNG xpnuaTayopdg sival
XPNHATOOIKOVOUIKA NepIouciakd nou aneikovifovTal aTr eUAoyn a&ia JEoW TWV anoTEAECUATWV.

MNa Tov okonod Twv evonoinuévwv Kataotacswv Tapiakwv Powv, Ta Tapeiaka diabEoiya kal Tapeiaka
IoodUvapa anoTeAoUvtal anod Tapeiakd Siabéoiya kal Tapeiakd 1godlvapa onwg npocdiopioTnkav
aVWTEPW, XWPIC va nepIAaPBavovTal Ta €KKPeWr unoAoina Twv Tpanedkwv unepavaAnwewv (bank
overdrafts).

'I81a KepaAaia

To METOXIKO KEPAAAIO NpPoodiopileTal OUMPWVA WE TNV OVOMACTIKN afia Twv HETOXWV Mou EXOUV
£kd0Bei. O1 KOIVEG ETOXEC Ta&lvopouvTal oTa idla KepaAaia.

H al&non MetoxikoU KepaAaiou pe kataBoAr peTpnTov nepidapyBavel kabe diapopd unép To ApTIO KATaA
TNV apxikn €kdoon Tou PeToxikoU kepalaiou. KaBe kOOTOG cuvalayng oXeTICOMEVO |E TNV £kDOCN TWV
METOXWV KABWC kal ornolodnnoTe OXETIKO OPEAOG POPOU €I00dNKATOC NpokUWEl agaipouvTal ano Tnv
av&non petoxikoU Kepahaiou.

Ta oToIxeia evog XpNHATOOIKOVOMIKOU HECOU Mou d) dnuioupyoUv XPnUATOOIKOVOUIKN UMOXPEWON TNG
OIKOVOUIKNG ovTOTNTAG kal B) MnapExouv £va JiKaiwpa npoaipeonc oTov KATOXO TOU WECOU va TO
UETATPEWEl OE OUMMETOXIKO TITAO TNG OIKOVOUIKAG OovTOTNTAC, avayvwpilovtal EexwplioTa oav
XPNHATOOIKOVOUIKECG UNOXPEWTEIC, XPNHATOOIKOVOUIKEG ANAITACEIC ) CUMHETOXIKOI TITAOI.

AV N OIKOVOMIKN OVTOTNTA AMOKTNOEl TOUG IdIOUC TNG GUMKETOXIKOUG TITAOUC, Ta PEOA auTda (O «idlg
METOXEC») agalpoUvTal and Ta idla KepaAaia. Av QUTEC Ol UETOXEC METAYEVEDTEPA enavekdidovTal, To
Tiunua nou AapBaveral (kaBapd and Ta OXETIKA KOOTN TNG OUVAAAGYNC Kal TO OXETIKO OPEANOC TOU
@Opou el00dNKaToG) nepihapBaveralr ota idla ke@aAaia nou anodidovTal oToug PETOXOUG. Kata Tnv
ayopd, nwAnon, €kdoon, r akUupwon I0iwV CUHHPETOXIKOV TITAWV TNG OIKOVOMIKNAC ovTOTNTag Ogv
avayvwpileTal kaveva kEpJOG | {nuia oTa anoteAéouara.

Ta dikaiwpaTa npoaipeonc epyalopévwv akoun MIGTOVOVTAl 0TO NPO0BeTO KATABERANUEVO KEPAAAIO
HEXP! TA OXETIKA JIKAIWKMATA va aoknBouv.

To anoBeuaTikd avanpooapuoyng nepidapBavel képdn kal {NUIEC €EQITIAC TNG Avanpoodpuoyng
OUYKEKPIJEVWV  XPNMATOOIKOVOUIKWV MEPIOUTIAKMY OTOIXEIWV KAl EVOMUATWY akivnTonoinoswyv. Ol
OUVANAYMATIKEG dIagopEG and Tnv HeTaTponn nepiAapBavovral oTto anoBepartikd PeTaTponnc. Ta
napakpatnoévra kEPdN NEPINAPBAVOUV TA TPEXOVTA AMOTEAEOMATA KAl AUTA MPONYOUUEVMV NEPIOdWV
ONw¢ yvwaoTonoioUvTal oTnV KaTAoTaarn ouvoAikoU €1000NaToG,.

Mapoxég Aoym cuvTa&lodoTnong Kai BpaxuXpoVvieG NApoxXEG o€ epyalOHEVOUG

Mapoxég Adyw ouvTa&lodoTnong

O 'OpIloc dev €xel kaBopioel TOOO NpoypduHaTa KABOPIOPEVWV MNAPOXWV 000 Kal npoypduupaTa
KaBopIOPEVWV EICPOPWV.

‘Eva npoypaupa kabopIioHEVWV NApoXwv gival €va ouvTaglodoTikd npdypadpa nou dev euninTel o€
npdypaupa Kabopiopévwy I0pop®y. TUMIKA, T NPOypANHATA KaBopIoHEVWV EI0(OopnV kabopilouv va
nooo napoxwv nou o epyaloyevog Ba AaPel e Tnv ouvta&glodoTnaon Tou, ouvnlwg eEapTwHeEVo anod
napayovTeg Onwg n nAikia, Ta xpovia UNnpeciag kai n anonpioaon.

H unoxpéwaon nou avayvwpileTal otnv KataoTtaon Olkovopikng @€ong, O OXEON HE TA npoypapuara
KaBopiopévwy napoxwv ouvta&lodoTnong, eival n Tpéxouoa afia TG KaBopIoHEVNC UMOXPEWONG
napoxwv katd Tnv nuepounvia IoohoyiopoUu nAnv Tnv €UAoyn afia Twv MEPIOUCIAKWV OTOIXEIWV TOU
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NPOYPAMHATOG Kal UNOAOYICOMEVMV TWV avanpoodpHoymV TV U avayvopioBEVTmV avaloyIKmV KEPOWV
N UV kai danavav NponyoudevnG unnpeoiac. H unoxpéwon kabopIioPEVWV NApoXwv unoAoyileTal
£TN0iNG ano aveEdpTnTouc avahoyioTéG Baoel TNG MeBddou TNnG NpoBeBAnuévng MioTwTikrg Movadog. H
TPEXOUOA a&ia Twv KABOPIOPEVWY UMOXPEWCEWY NAPOXWV KaBopileTal PECW TNG NPOEEOPANONG TwWV
NPOCOOKMUEVWY HEMOVTIKGOV TAPIGKOV EKPOMV XPNOIMONOIOVTAG ENITOKIA UWNANG anodoong TAIPIKAV
OMoAOYWYV, nou aneikovilovTal oTo VOUIoUa OTO ornoio ol napoxéC 6a kaTaBAnBolv kai €xouv OpPoUC
AAENG avahoya We Toug OPOUG TNG OXETIKNAG UNOXPEWANG OUVTA&IodoTnoNG,

Ta avahoyloTikd kEpDN Kai ol {NUIEG MOU NPOEPXOVTAl and EUNEIPIKEG AvaNPOOapHOYEG Kal HETABOAEG o€
avaloyIKEG UNOBECEIG MoU KATA To TEAOG TNG NPOonyoUHevVNG NePIOdOU UNePERNTav To WeyaAUTepo and
To 10% TnG €UAoyNG a&iag TwWvV NEPIOUCIAKWY OTOIXEIWY TOU NPOYPAUHATOC N To 10% TWV UNOXPEWOEWV
KaBopIoPEVWY NAPOXMY, XPEWVOVTAI I} MIOTWVOVTAl OTA AnoTEAéoHATa e BAon TOV avaUEVOUEVO HECO
OpO TNG UNOAEINOMEVNG £pYaciakng {wng Twv epyalopévwy NMou CUPHETEXOUV OE auTO TO NPOYpauia.

To kooTO¢ mpoUnnpeciac avayvwpileTal aneubeiag ota anoTeAéopaTa, ekTOC €av ol PETABOAEC oTa
ouUVTagI0d0TIKG NPOYPAUKATA €ival NPOAIPETIKEG yia TNV napayovh Twv epyalopévwv oTnV Unnpeaia yia
OUYKEKPIUEVO XPOVIKO dlaoTnua (nuepopnvia katoxUpwong). € auTrnv Tnv nePINTwon, To KOOTOG
npolnnpeaiac anooBéveral og oTabepr| BAon PEXP! TNV NUEPOUNVIA KATOXUPWONG TWV NAPOXWV.

'Eva npdypappa kaBopiopévwv €I0Qopwv €ival éva ouvTa&lodoTIkO Npoypadpa oTo onoio o ‘OMIAOG
kaTaBAaAel KaBOPIOUEVEG EI0POPEC O £vav aveEapTnTo JIAXEIPIOTIKO POPEA OE UNOXPEWTIKN), CUMBATIKN
1 npoalipeTikn Bacn. H enixeipnon dev Ba €xel Kayia VOMIKN 1 TEKMAIPOMEVN UNOXPEWGCN va NANPWOE
NEPAITEPW EIOPOPEG, OTNV MEPINTWON MOU 0 POPEAC dev KATEXEI ENAPKN NEPIOUTIAKd OTOIXEIQ yia va
NANPWOEl OAEC TIG NAPOXEC OTOUG £pyalOHEVOUC, I NAPEXOUEVN UNNPEDIa TPEXOUTAG I} MPONYOUHEVWV
XpNoewv. O1 NPOnANPWHEVEG EI0QOPEG avayvwpilovTal oav OTOIXEIO TOU EvepYnTIKOU GTov BaBuo nou
gival duvatn pia enioTpo®r] XpNHATWV N Yia Peinon o HEANOVTIKEC MANPWHEG

Mapoxég €§63o0u anod Tnv Ynnpeoia

O1 napoxég €€60ou anod Tnv unnpeoia kataBalovral 6Tav n anacxoAnon Tepuatiletal anod Tov ‘OpiAo
npiv TNV ouvnen nuepopnvia ouvtagodoTnong, n 0Tav kanolog pyalOPeVOC anodEXETAl TNV OIKEIOBEAT
anoxmpnon ano TNV UnNnPecia o€ avTaAAayda auTwv TwV Napoxwv.

O 'Opihog avayvwpilel auTéG TIC NAPOXEG €E000U OTav anodedelyéva deoueUETAl EITE va TEPUATIOE! TNV
anaoyoAnon Twv epyalopévwv OoUPQVA HE €va AENTOHEPEC TUMIKO OxEDI0 XwpiG meavoTnta
anoxwpnong €iTe NApEXOVTAG NAPOXEC EEOD0U GAV AMOTEAECHA NPOCPOPAC NPOKEIMEVOU va NpowlnBei n
0IKeI0BeANC anoxwpnon. ‘OTav ol Napoxeg €€6dou and Tnv unnpeoia kabioTavral anodoTEeC NEpav ano
12 PRVEG PETA TNV NUEPOMNVIa Tou IcoAoyIopoU, NpoggopAolvTal aTnv napoloa agia Toug.

XpNHATOOIKOVOHIKEG YNOXPEWOEIG

O XpNHATOOIKOVOMIKEG UMOXPEWOEIC Tou Opidou nepidappavouv Tpanedkd ddveia kal Aoyapiacpoug
unepavaAnpews (overdraft), €uMOPIKEC kal AAMOU  €I00UC UMOXPEMOEIC KAl  XPNHATOOIKOVOUIKES
HIoBwaoelg. O1 XpNHATOOIKOVOUIKEG UNOXPEWTEIC Tou Ouidou (ekTdC Twv daveiwv) aneikovifovTal oTnv
Kataotaon Oikovopikng ©gong, oto kovOUAN “MakponpOBeCeg XPNHATOOIKOVOUIKEG YMOXPEWOTEIG”
Kabwg kai aTo KovOUN “A0INEG EPNOPIKEG UNOXPEWTEIG”.

O1 XPNHUATOOIKOVOMIKEG UMOXPEWOEIG avayvwpifovral otav o ‘OJINOG CUHMETEXEI O Hia OUMBATIKN
OUPQWVIa TOU XPNMATOOIKOVOMIKOU HETOU Kal dlaypagovTtal otav o ‘OdIAo¢ anaAldooesTtal and Tnv
UMNoXpEWON 1 QUTT) AKUPWVETAI 1 Afjyel.

O1 ToKoI avayvwpilovtal w¢ £6000 0To KOVOUAI Twv “XpnuaToolkovouikwv EE0dwv” oTnv KatdoTaon
SUVONIK®WV EcOdwv.

OI UNOXPEWTEIG anod XPNHATOOIKOVOMIKEG MICBMOEIG anoTINWVTAl TNV apxIkn agia peiov To nogd Tou
KEPAAQiou TwV XpNHATOOIKOVOHIKGOV EE0PANTEWV.

O1 €UNOPIKEG UMOXPEWOEIG avayvwpilovTal apyIkwG OTNV OVOUACTIKR Toug afia kal akoAouBwg
anoTIKWVTAl OTO ANooBECHEVO KOOTOG HEiOV TIC KaTABOAEG dlakavovigpoU.

Ta pepiogata  OTOUG  METOXOUG  nepidauBdavovral  oTto  kovdUA  “Aoinég  BpaxunpoBeopeg
XPNHUATOOIKOVOUIKEG UMOXPEWOEIG”, OTav Ta pepiopata eykpivovral and Tnv levikn ZUVEAEUON TwV
METOXWV.

Ta képdn kai ol {nuiEc avayvwpifovral otnv KaTtaotaon Zuvolikov EcOdwv OTav Ol UMNOXPEWOEIG
dlaypagovTal Kabwc Kal Eow TNG DIEVEPYEIAC ANOTBETEWV.
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‘Otav dia undpxouoa XPnNMATOOIKOVOMIK) UMOXPEWON avTaAMACOeTal ME HId GAN  Unoxpewon
OIaMOPETIKNG MOPPNG HE Tov i0l0 daveloTr) aAAd ouciacTIKa OIapopPETIKOUG OPOUC, N Ol Opol Hidg
UQIOTAPEVNG UMOXPEWONG TPOMOMoloUVTal onuavTikg, Onw¢ Hia avraliayr i} Tporonoinon, auTh
avTigeTWNICeTal oav €EOMANCN TNG APXIKNG UNOXPEWONG KAl avayvmpion Miag veéag unoxpewone. Kabe
dlagopd OTIC avTioTOIXEG AOYIOTIKEG a&ieg avayvwpileTal oTnV KATaoTaon GUVOAIKOU €I00DRKATOC.

Aavsia
Ta Tpane(ka dAvela NAPEXOUV HaAKponpoBeoun kali BpaxunpdBeoun XpnHaTodoTnan Twv AEITOUPYIOV
Tou Opihou. 'OAa Ta ddveld apXikwG avayvwpilovral oTo kOOTog, mou €ival n eUAoyn a&ia Tou
avTaAaypaTog nou AapyBaveral eKTOG Tou KOOTOUG £kDOCNG OXETIKA [E TOV dAVEITHO.
METa TNV apyikn avayvopion, Ta 8Aveld anoTiHWvVTAl OTO anooBeopévo kOOTOG kal kdbe diagopad
avapeca ota £ooda kai Tnv €EOQANCN avayvwpileTal oTa anoTeAéoPaTta katd Tnv nepiodo Tou
daveiopou Bacel TG HEBOSOU TOU NPayHaTikou ENITOKIOU.
To anooBeopévo kOOTOG unoAoyileTal AayBavovTtag unown Kabe KOOTOC €kO00NG kal KABE EkNTwan n
UnEpP To ApTIO NOCO OTOV JIAKAVOVIOHO.
To opohoylakd Oavelo €ival Pn WETATPEWIPO Kal avTINPOowreUel TNV unoxpéwan Tou Opilou yia
MEMOVTIKEC NANPWHEG TOU KounovioU kal TV kaTaBoAr eE0pAnong Tou kepaAaiou.

Noinég MpoPAéyeig, Eviexopeveg Ynoxpewoeig kai Evdexopeva Mepiouoiaka oToixeia

O1 npoBAéweic avayvwpilovtal 6Tav pia napouca déopeuon eival mBavd OTI Ba odnynoel O ekpon
OIKOVOMIKOV MOpwV yia Tov ‘OWIAO ev® auTrh dnopei va exkTiyndei kar afoniota. O Xpovog
npaypaTonoinong r To Nooo TNG EKPONG pnopei va sival aBépaia.

Mia napoUoa 8&opeuon NPoKUNTEN anod Tnv Napoucia Wiag VOUIKNAG 1 TEKUAIPOUEVNG UNMOXPEWTNG MoU
£xel NnpokUWel and yeyovoTa Tou napeABOVTOC, yia NApAdElyHa €YYUNOEIC NPOIOVTWY, VOUIKEC avTIDIKIEG
| enaxen ouppoAaia.

O1 npoBAeweic avadiapbpwong avayvwpilovral POvo €av €va AENTOMEPEG TUMIKO MPOYPAUMA EXE
avanTuxBei kal ekTeAeoTel, 1 n Aloiknon €xel TOUAAXIOTOV avakKOIVOEl TA XAPAKTNPIOTIKA Tou
NPOYPANKATOC G' auToUC NOU MPOKEITAl va ENNPEAcTOUV anod auTtd. MpoBAswelg dev avayvwpilovTal yia
MEAMOVTIKEC AEITOUPYIKEG {NMIEC.

'OTav PEPOC ) To oUVOAO TNG anaitounevng dandavng yia Tov dIaKavoviouo Hiag NPOBAEWNG avapéveral
va anolnuiwBei and kanoio alo pepog, n anolnuiwon 6a avayvwpiletal 6Tav kai Yyovov oTav, sival kat’
ouacia BéRaio OTI n anolnuiwon Ba sionpaxBei, av n OIKOVOUIKN OVTOTNTA dIaKAvovioel TNV UNoxXpEwan
Kal auTr] QVvTIHETWNIOTEN WG €va IDIAITEPO MEPIOUCIAKO OTOIXEI0. To MOooO Mou avayvwpileTal yia Tnv
anolnuiwon dev ungpBaivel To Noaod TG NPOBAEWNG.

To €E0d0 oXeTIka pe pia npdBAewn napouadialetal ota KatdoTtaon Zuvolikwv Ecodwv, kaBapod and To
Moo Mou avayvwpioTnke yia Tnv anodnuinan.

Mia npdBAewn xpnoidonoisiTal JOvo yia Ta €€0da yia Ta onoia €ixe apxIKwe oxnuaTioTel npdBAeyn. O
npoBAEYelg enaveEeTalovral oc kaBe nuepopnvia IooAoyiopoU kali npooapHolovTal MPOKEIMEVOU va
aneikovifouv Tnv TpExouaa kahUTePN eKTipNGN.

O1 npoBAEYEIC ANOTIHWOVTAI OTO NPOCOOKWHEVO KOOTOG MOU ANaAITEITAl yid va NpoadIopIoTEl N napouoa
Oéopeuon, PBaocifdoyevol oTa nio a&idnioTa TeEKYApla nou eivalr diaBéciya kata TNV nuEpopnvia
IooAoyiopou, nepIAapBAvovTag Toug KIVOUVOUG Kal TIG aBERAIOTNTEG OXETIKA HE TNV Napouoa dEoUEUON.
‘OTav n enidpacn Tng Slaxpovikng agiag Tou XprKaTog €ival onuavTikn, To Nood Tng NPORAEWnNG ival n
napouca agia Twv 563wV NoU avapevovTal va anairndouv NPoKEeIKEVOU va TakTonoinoei n unoxpewar.
To npo-gdpou €MITOKIO MPOEEOMANONG aVTAVAKAG TIG TPEXOUOEG EKTIUNCEIG TNG ayopdg yid Tn
dlaypovikr| a&ja Tou XpAHATOG KAl TOUG OUVAQEIG HE TNV unoXpéwon kivdUvoug. To emimokio dev
avTavakAd KivdUvoug yia ToUG Onoioug ol HEANOVTIKEG EKTIHNCEIG TAKIAKWY POWV EXOUV NPOCAPHOOTEI.
‘OTav xpnolponolsital n péBodog TnG Npoego®Anong, n AoyioTikn agia piag npoBAewng aukavel os KaBe
nepiodo £T0I WOTE va avravakAd Tnv napodo Tou Xpovou. AuTh n au&non avayvwpileTal wg KOOTOG
davelopoU oTnV KaTaoTacn cuvoAikoU €100dnpaToc. ‘OTav undpyel £vag apiBUog opoiwnv SeoUEUOEwWY, N
niBavotnTa OTI pia ekpory Ba anaimnBei yia diakavoviopd, kabopileTal AauBdvovrag unown Tnv
KaTnyopia Twv deopeUoEwY, WG £va ouvoho. Mia npdBAsywn avayvwpileTal akopn Kai av n meéavornta
npaypaTonoinong EKPonG yia £va oToIXeio nou NePIAAUBAVETAl 0TV KATnyopia deoPeUOEWY gival HIKP.
Av dev eival epeEnc niBavo OTI Wia ekpor) NOpwY, NoU EVOWHATMVOUV OIKOVOUIKA OPEAn, Ba anartnOsi
yla va diakavovioTei n unoxpéwan, n NpoPAewn Ba avacTpéPeTal.
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Je TETOIEG MEPINTWOEIC OMOU N OUVATH €KPON OIKOVOMIKOV NOpWV 0av anoTEAEOHA MAapoucwV
deopelocwv BewpeiTal pn mbavr), i To Nocd TNG NPOBAewWng dev Wnopei va ekTiundei agidnioTa, dev
avayvwpileTal kapia unoxpewon oTov evonoinuévo I0oAoyIONO, eKTOG €av BewpeiTal oTa nAaioia Tng
OUVEVWONG ENIXEIPTIOEWV.

AUTEC 01 EVOEXOMEVEG UNOXPEWTEIC avayvwpilovTal oTa nAgiola TNG KATAVOUNG TOU KOOTOUG anodkTnong
0Ta NePIOUCIaKd OTOIXEIQ KAl UNOXPEWOEIG KATA TNV OUVEVWON EMIXEIPROEwY. AKOAOUBWE anoTIdwvTal
OTO UWYNAOTEPO NOCO Wiag ouykpioiung NPORAEWNC ONWG NEPIYPAPETAI AVWTEPW KAl OTO NOCO MOU EiXE
apxIK®WE avayvwploTel, peiov kaBe andoBean.

MOaveg €I0poEG anod OIKOVOUIKG OMEAN yia Tov Opido nou dev mAnpoUv akopn Ta KPITRpia €vog
NEPIOUCIAKOU OTOIXEIOU BewpouvTal eVOEXOHEVEG ANAITHTEIG.
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4. Aopn Tou opiAou

H dopr} Tou opidou XATZHIQANNOY A.B.E.E. oTic 31 AekepBpiou 2010 napoucidleTal napakaTw:

EAPA- NnozozTo ZXEZH MEGOAOZ

ONOMAZIA ETAIPIAZ XQPA ZYMMETOXHZ ZYMMETOXHZ | ENOMOIHZHZ
XATZHIQANNOY A.B.E.E. EAAAC MNTPIKA OAIKH
YI10-OMINOZS SPRIDER STORES

SPRIDER STORES AEBE EAAGG 39,92% Augon/Ouyarpik OAIKH

SPRIDER BULGARIA MON. ETME Bouhyapia 39,92% ‘Eppeon/Guyarpikn OAIKH

SPRIDER STORES S.R.L. Poupavia 39,92% ‘Eppeon/@uyarpikn OAIKH

SPRIDER STORES LIMITED Kunpog 39,92% 'Eppeon/@uyarpikn OAIKH

Company for services and trade outlet Macedonia

Dooel export import Skopje (Mpwnv SPRIDER

DOOEL MON. ENE) Skonia 39,92% ‘Eppeon/©uyartpikn OAIKH
METKO LTD Bouhyapia 100,00% ‘Aleon/Ouyarpikn OAIKH
S & R GmbH leppavia 100,00% Aleon/@uyarpikn OAIKH
EBPOKOMEPS LTD BouAyapia 100,00% Aueon/Quyatpikn OAIKH
X' COLLECTION A.E. EAAGG 90,00% ‘Alean/Ouyarpikn OAIKH
B.G.T. LTD Bouhyapia 100,00% ‘Aleon/©uyarpikn OAIKH
MOZEMITY A.E. EAAGG 20,00% Apean/Zuyyevig KAGAPH ©EZH
SUPERIOR UNDIES BULGARIA BouAyapia 23,23% ‘Eppeon/Suyyeviic | KAGAPH OESH
SUPERIOR UNDIES A.B.E.E. EAAGC 23,23% Apeon/Suyyevic | KAGAPH GESH
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5. ZNHEINOEIG £Mi TWV OIKOVOHIK®MV KATAOTAGEWV

5.1. MAnpo@opnon Kara Topéa

H &dpa Tou Opikou eival n EMada. O 'Oupihog dpacTtnpionoleital oTo €owTepikd (EAAGDA) kal oTo
eEwTepIkd (0Tn BouAyapia, ota Zkonia, Tn Poupavia, Tnv KUnpo kai Tnv Fepuavia). Ta anoTeAéoparta
Tou Opilou ava Topéa dpacTnpioTnTag (XovOPIKN-NaviKr) Kal YEWYPA@IKO TOWEa avaAuovtal yia TIG
nepi6douc 01/01-31/12/2010 kai 01/01-31/12/2009 w¢ €ENG:

01/01/10 - 31/12/2010 XONAPIKH AIANIKH ZUvolo

NwAnoeig
S eEWTEPIKOUG NENATEC 35.851 144.432 180.283
AIGTOUEAKES NWANTEIG 13.056 - 13.056
ZUvolo NwAncswv 48.907 144.432 193.339
MikTO AnoTéAecpa
KooToc nwAnBEvTwY anoBepdTmy (37.307) (63.899) (101.206)
MpoBAEWEIC ANOUEIMOEIG anoBEPdTWY (6.635) - (6.635)
ZUVOAIKG KOOTOG NWANBEVTWV (43.942) (63.899) | (107.841)
Z0voAo pIKkToU képdoug (8.091) 80.533 72.442
XpnuaTooikovopikd 'Ecoda 56 65 121
XpnuaToolkovopika E&oda (1.275) (2.272) (3.547)
AnooBEgEIC (2.590) (11.342) (13.932)
ZU}J}JETO)I(TI] oTa KépBrJ 1 TIG {npieg an'(') cu'yysvsic, €nIXEIPOEIG Nou napakoAouBouvTal (148) (740) (888)
HE TN Xpnon Tng HeBodou Tng kabapng BEang
Anopgiboelg Meplougiakav aToixeiov (AAM 36) (112) - (112)
®dpog £1008rUaATog 832 873 1.705
KaBapa képdn /(Znpigg) (17.337) (10.177) | (27.514)
Képdn / (Zr'wu::q) npo (popWV, XPNHATOSOTIK®V KAl ENEVOUTIKMOV (17.690) (4.694) (22.384)
ANOTEAECHATWV
Képan / (Znpéc) npo QopwY, XPNHATOOTIKGV, ENEVOUTIKOV ANOTEAEOPATOV (15.101) 6.648 (8.453)
Kal GUVOAIK®V anooBEcEwv

31/12/2010 -
Mn KUKAO(OPOUVTA NEPIOUTIAKA OTOIXEID 16.690 72.793 89.483
Aoina Mn KukhogopoUvTa neplouciakd aToixeia (AvaBaAdpevn Gopoloyikr Anaitnon) - 2.753 2.753
AoInd evepynTikd 26.651 61.219 87.870
Z0voAo EVepynTiKoU 43.341 136.765 180.106
ZUVOAO YNOXPEDOEMV 34.910 84.711 119.621
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01/01/09 - 31/12/2009 XONAPIKH AIANIKH ZUvolo
NwAnoeig
, . 28.349 163.875 192.224
2e eEWTEPIKOUG NEAATEG
. . 11.263 - 11.263
AlaTOPEAKESG NWANTEIG
Suvolo NMeAfoEwv 39.612 163.875 203.487
MikTO AnoTéAecpa
KooTog NnwAnBEVTWY anoBepatwv (31.800) (58.687) (90.487)
MpoBAEWEIC ANOPEIVTEIG ANOBEUATWV (766) (7.889) (8.655)
ZUVOAIKO KOOTOG NWANBEVTWV (32.566) (66.576) (99.142)
ZUVOAO HIKTOU KEPSOUG (4.217) 97.299 93.082
Xpnuartoolkovopika 'Egoda ! 156 163
XpnuaToolkovopika 'E&oda (951) (2:432) (3.383)
AnooBiosic (3.295) (11.714) (15.009)
SUMMETOXN OTa KEPSN N TIG {NUIEG NG GUYYEVEIG EMIXEIPAOEIG NOU napakoAouBolvTal (182) (99) (281)
We TN xprion Tng Hebodou Tng kabaprg Béong
Anopeimoelg Meploudiakwv aTolxeiwv (AAN 36) (1.028) (7.605) (8.633)
DOPOG £1000MATOG “n (2.927) (2.974)
KaBapé képdn /(Znmiéc) (6.902) (4.379) (11.281)
Képdn / (Znpi£G) Nnpo POPWV, XPNHATOBSOTIKAV Kal ENEVOUTIKOV (5.336) 1.439 (3.897)
anoTeAeopaTmv
Képdn / (Znpi£g) Nnpo pOpWV, XPNHATOSOTIKMV, ENEVOUTIKGOV ANOTEAECHATWV (2.042) 13.154 11.112
Kal CUVOAIKGV anooBECEWV
31/12/2009
, . . 20.708 79.070 99.778
Mn KUKAOQOpOUVTa NEPIOUCIAKd aToIXEia
. . . . . . . - 432 432
Aoind Mn KukAogopouvTa nepiouaiaka otoixeia (AvaBaiiopevn ®opohoyikr Anaitnon)
. . 34.282 75.592 109.874
AoINo evepynTIKO
. . 54.990 155.094 210.084
Zuvolo EvepynTikoU
. . 28.981 92.566 121.547
ZUVOAO YNOXPEDOEWV
FrewypapIikoi TOEI
01/01/10 - 31/12/2010 EAMAAA | POYMANIA | BOYATAPIA | KYMPOX | MOAQNIA | FEPMANIA | SKOMIA | Zivolo
NwAfosig
. . 149.945 7.641 5.927 1.482 77 15.211 180.283
Ze eEWTEPIKOUG NEAGTEG
AiaTOPEAKES NWANTEIG (AOINEG XWPEG TOU OpiAou) 13.056 13.056
) , 163.001 7.641 5.927 1.482 77 15.211 193.339
ZU0volo MwAnoewv
MIkTO AnoTéAeopa
R —— (77.995) (3.688) (4.544) (640) (64) (14.275) (101.206)
MpoBAEWEIG anopEiwaEIg anoBepaTwv (6.635) (6.635)
Suvohikd kboToC I (84.630) (3.688) (4.544) (640) (64) (14.275) (107.841)
) L 65.315 3.953 1.383 13 936 72.442
ZUVOAO pIKTOU KEP S
Xpnuarooikovopikd 'Egoda 80 38 0 3 121
Xpnuarooikovopikd 'EEoda (3.476) 23 an @ @9 L ® (3:547)
Ju— (12.277) (887) (512) (236) (14) ®) (13.932)
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SUMPETOXN OTa KEPSN 1 TIG {NKiEG aNd OUYYEVEIG ENXEIPROEIG
nou napakoAouBoUvTal Pe TN XpAon TnG HEBOBOU TNG - - - - - - - -
KkaBapric BEong
Anopgi®oelc Mepiouoiakayv aTolxeiwv (AAM 36) 112) 3 3 3 3 3 3 112)
®bpoc s1g0BiaToC 1.492 175 70 - - (32) - 1.705
P . 27.626, 1.100; 2.123 815 267 76 95 27.514;
pé Kipn /(Znpiec) ( ) ( ) (815) (267) ( )
Képdn / (Znuigc) Npo GOpwV, XpNHUATOBOTIKGY Kal (22.398) (1.275) 2.069 (814) 171) 106 99 (22.384)
£NEVOUTIKGV anNOTEAEOHATOV
Kepdn / (ZnuiEg) npo popwv, XpNHATodOTIKGV, ENEVOUTIKGOV (10.122) (388) 2.581 (578) (157) 112 99 (8.453)
ANOTEAEOUATWV KAl CUVONK®Y anooBETEWY
31/12/2010
. .\ : 73.793 7.953 5.778 1.946 - 13 - 89.483
Mn KUKAO(QOPOUVTA NEPIOUTIaKA OTOIXEID
Aoind Mn KukhogopoUvTa nepIouciaka aTolxeia 2.066 687 - - - - - 2.753
(AvaBalopevn ®opoAoyikn Anaitnon)
. . 79.033 2.985 1.716 799 - 3.277 60 87.870
Aoind evepynTiko
. . 154.892 11.625 7.494 2.745 - 3.290 60 180.106
ZUvolo EvepynTikoU
o 107.833 1.664 5.305 2.109 - 2.642 68 119.621
Z0voAo Ynoxp
01/01/09 - 31/12/2009 EAANAAA POYMANIA BOYArAPIA KYNPOZ NOAQNIA FEPMANIA ZKOMIA ZUvoho
NwAfosig
165.255 7.233 4.192 1.553 511 13.323 157 192.224
e eEwTePIKOUG NENATEG
) . o . 11.263 11.263
AlaTopEaKEG NWANTEIG (AOINEG XAPEG TOU OpiAou)
176.518 7.233 4.192 1.553 511 13.323 157 203.487
ZUvoAo MwAr)
MikTd AnoTéAeapa i
(72.357) (2.697) (1.707) (585) (245) (12.798) (99) (90.487)
KooTog nwAnBEvTwv anoBepdrwv
MpoBAEWEIC anopEinaEIC anoBepdTwV (8.654) 3 3 3 3 3 3 (8:654)
ZuvoAIké K60TOG NWANBEVTWY (81.011) (2.697) (1.707) (585) (245) (12.798) (99) (99.142)
84.244 4.536 2.485 968 266 525 58 93.082
Z0voAo pikToU S
X 121 36 2 - 1 3 - 163
Xpnuarooikovopika ‘Egoda
(3.297) (35) (16) (18) (14) [ (@) (3.383)
Xpnparooikovopika 'E§oda
. (13.115) (830) (609) (235) (147) 5) (68) (15.009)
AnooBEoeiq
SUMPETOXN OTa KEPSN 1 TIG {Npieg anod ouyyeveig
h . A (281) (281)
£NIXEIPIiOEIG MU NapakoAouBoUvTal e Tn Xpnon
NG peBdSou TG kabaprig BEong
(7.691) (438) - - (504) - - (8.633)
Anopeiwoelg Mepiouaiakwv aToixeiwv (AAM 36)
) . (3.023) 224 (40) - (135) - (2.974)
DOpog £10031HATOG
L i (6.644) (1.898) (1.105) (654) (1.191) 346 (135) (11.281)
KaBapa képdn /(Znpieg)
Képdi / (ZNUIEC) Mo GAPwY, XPMUATOBOTIKGY Kal 349 (1.740) (1.059) (636) (1.036) 358 (133) (3.897)
ENEVOUTIKGV ANOTEAEOHATOV
Képdn / (ZnHI£G) Npo GOpwv, XpNHATOBOTIKAY,
ENEVOUTIK®V ANOTEAEGHATOV Kal GUVOAIKDV 13.464 (910) (450) (401) (889) 363 (65) 11.112
anooBETEWY
31/12/2009 i
83.752 7.775 5.777 2.153 308 13 - 99.778
Mn KukAOQOpOUVTA NepIOUTIakd OTOIXEIa
Noind Mn KukAopopoUvTa nepiousiaka oToIxeia (80) 512 - - - - - 432
(AvaBa\dpevn ®opoAoyikr) Anaitnon)
99.286 4.693 2.749 1.052 184 1.910 - 109.874
KukAopopolv EvepynTikd
. . 182.958 12.980 8.526 3.205 492 1.923 - 210.084
ZUvoAo EvepynTtikoU
109.978 2.084 7.604 180 350 1.351 - 121.547
ZUvoAo Ynoxp

Tuxov dlapopes o€ afpoiouara opeilovrar o€ oTpoyyuAonoirioers. O Jlapopes LE Ta AMoTEAEouara xpriong,

anoteAéouara g Buyarpikric ot MoAwviag nou Bewpeitar SIaKomTOUEV EKL/OT).

opeidovrar ota
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NUEIOVETAl NWG:

H anégaon yia Tn diakonn TnG dpacTnpIOTNTAG TNG NApaywyns, HE TIG apvnTIKEC OUVEMEIEC OTa
anoTeAéopaTa Kuping Tou 4% Tpiunvou 2010 TNG MNTPIKAG €TAIpEidC Kal Tou opilou, Adyw
anopeIOoEWV-dIaypa@av Kal  NWANCEWV WE HIKTA {NMIa, ennpéacav To MOCOCTO Tou
anoTeAéopatog TnG dpaoTnpidTNTag autig nou &enépace To 10% Twv EVOMOINUEVGV
anoTeAeopaTwyv. Avaiuaon Tng dpacTnpIoTNTAC NAPAywyng Yiveral oTnv onueiwon 9 Tng napolong.

H Ouyatpikn ertaipeia SPRIDER STORES upe Tnv and 30/3/2010, andégaon Tou AIoiKnTIKOU
>updBouAiou Tng, enavektnoe Tnv 31/3/2010, TNV CUPHETOXNA TNG oTnV BuyaTpikn ETaipeia SPRIDER
DOOEL MON. ENE (Zkoma), nou eixe nouAnoel Tnv 2/6/2009. MNepiocdTepa avagépovtal aTnv §
5.4.

H BuyaTtpikny eTaipeia SPRIDER STORES, noUAnoe Tn Buyatpikn Tng eTaipeia otnv MoAwvia, kabog
n dpacTnpIOTNTA Tou OMIAOU OTN XWpPa Kpibnke acUpgopn. ‘HON otn nponyoUuevn xpnon 2009,
OleEvepynONKav anopEINTEIC Nayiwv NEPIOUTIaKWV OTOIXEIWV TNG BuyaTpiknc, nepinou 503 XIA €.
MepioodTepa avapepovTal aTnv § 5.4.
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5.2. AVGAuon TOV EVOOHATOV NAYIOV NEPIOUCIAK®OV OTOIXEIMV

YnAapyouv UNOBNKEC Kal NPOCNMEIWTEIG €M TWV NAyinv OTOIXEIWV Tou evepynTiKoU &vavTi davelopoU Uywoug xIA € 3.111 (2009 xIA € 11.152).AkohoUBw¢ napaTibeTal avaAuTika
n Kivnon Twv nayiwv nepiouciakwy aToIXgiwv Tou OMiAou:

‘EminAa kai
Oikéneda KTipia MeTagopika EapThpara
anokTne&vTa pe anokTneévra pe Héoa pHE anokTneévra pe
XPNHATOBOTIKI) XPNHATOBOTIKI) Mnx/kog MeTagopika XPNHATOBOTIKI) ‘EminAa kai XPNHATOBOTIKI) AKIVNTONOINOEIG

ENZQMATEZ AKINHTOMOIHZEIZ-OMIAOZ (o] picBwon KTipia piocBwon EOnAIopOG péoa piocBwon £EapThpara piocBwon uno ekTEAEOT) ZYNOAO
5”?‘,’” n "1")‘°V" agia 6.308 684 77.263 3.713 39.589 630 . 37.577 851 1.888 168.501
Ayopéc - - 7.937 - 4 361 41 6.623 - 372 15.338
MwArjoeig/KataoTpopég/Alaypagég (507) - (3.442) - (5.586) (223) - (1.908) - - (11.667)
METapopeg 0 - 2.375 (734) 4.665 - - 769 (691) (L.767) 4.617
Mayia pn evonoloUpevng BuyaTpikig - - (859) - - - - (400) - - (1.260)
SuvalaypaTikeg diapopeg agiag KTang - - 77) - 0 - - (38) - - (115)
YnoA 31A Bpiou 2009 5.801 | 684 83.197 | 2.978 | 38.672 | 768 | 41 | 42.621 | 160 | 493 | 175.414
Ynéhomno 1 Iuv::uupioru 206'9 0 - 21.889 443 30.826 375 - 17.206 78 ) 70.817
AnooBECEig Xprong - - 5.391 182 1.776 58 1 6.139 24 - 13.570
AnooBEoeig
NWANBEVTWV/KATACTPAPEVTWV/BIaYPaPEVTWV - - (1.181) - (3.958) (103) - (1.496) - - (6.739)
nayiwv
MeTagopég (0) - 2 - 4.665 - - (48) - 0 4.618
AnooBEoeig nayiwv pn evonoloUpevnG BuyaTpikng - - (193) - - - - (188) - - (381)
ANOOBECEIG ANOPEIWHEVAV NAYiwV - - 504 - - - - 438 - - 942
SuvaAaypaTiKEG DIapopES anooBECEWY - - 25 - 1 - - 435 - - 461
YnoAoino 31 AskepBpiou 2009 [ 0 | = 26.435 | 625 | 33.309 | 330 | 1| 22.486 | 102 | 0 | 83.288
Avano6oBeotn agia 31 A Bpiou 2009 [ 5.801 | 684 56.761 | 2.353 | 5.363 | 438 | 40 | 20.135 | 57 | 493 | 92.126
$°‘T,'°< n 81“"°"“ Gl 5.801 684 83.197 2.978 38.672 768 a1 42.621 160 493 175.414
AYOpEG - - 3.915 - 73 - - 5.003 - 184 9.175
MwAroeig/KaTaoTpopég/Alaypagég (88) - (5.255) - (19.620) (93) - (1.160) - - (26.216)
MeTapopeg - - 177 - (1.489) 9 - 1.485 - (185) 3)
Mayia pn evonoioUpevng BuyaTpiknig - - (682) - (14) - - (303) - - (999)
SuvalaypaTikeg diapopeg a&iag KTang - - (76) - - - - (18) - - (93)
YnoA 31A Bpiou 2010 5.713 684 81.276 2.978 17.622 683 41 47.629 160 492 157.278
YnéAOI:m IIuv:Juapioru 201?0 0 - 26.435 625 33.309 330 1 22.486 102 0 83.288
AnooBECEI Xprong - - 5.256 119 1.240 73 - 5.825 176 - 12.689
AnooBéoeig
NWANBEVTWV/KATACTPAPEVTWY/BIaYPAPEVTWV - - (1.870) - (17.418) (85) - (1.185) - - (20.558)
nayiwv
MeTapopeg - - (0) - (890) 6 - 884 - - (0)
AnooBECEIG Nayiwy KN vOnoIoUpEVNG BuyaTpIkng - - (656) - () - - (130) - - (793)
ZuvaA\aypaTIKEG JIapOPES aNooBETEWY - - (10) - - - - 25 - - 15
YnoA 31A Bpiou 20 [ o | - 29.156 | 745 | 16.233 | 324 | 1 27.905 | 278 | 0 | 74.642

Tn a&ia 31 Bpiou 2010 | 5713 | 684 52.119 | 2.234 | 1.389 | 360 | 40 | 19.724 | (119) | 492 | 82.636
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Kata n diapkeia TG nepiodou yia Tov ‘Opiho o kabapeg enevdUCEIC O evOMUATA kal GuAa NEPIOUTIAKA oTolxeia aviiABav oTo noood Twv € 9.822 XIA. kal agopolv kaTtd KUpio
Aoyo enevOUOEIC yia vEa Kal NaNId KaTaoTnaTa kal ayopd s€onAiopouU. 2 eninedo ETaipiag To avTioTolxo nocd aviABe os € 748 I\, nou apopd kata kupio Adyo oTnv ayopd
€€oNAIOPOU yIa TA VEQ KATACTNUATA AIAVIKNG Nou &kivnoav va AsiroupyoUv kata tny xpron 2010.

O OpINog aTo nAqiolo Tou €E0pBoAoyIoHOU Tou AEITOUPYIKOU KOGTOUG, MPOoXWwPNoE aTnv diakorr A&IToupyiac kataoTnUAatwy agou ol dianpaydaTeUoEIG e TOUG IDIOKTATEC, Nou
gixav okonod Tnv Heinon Twv HIoBWPATWV O anéPepav To eNBUPNTO anoTEAeoUa. Ano Tnv diakonn AEIToupyiag Twv kKaTaoTNUATwV auT®Vv NPOEKUWE diaypadr avandoBeoTwy
nayiwv nooou XA € 3.409 nou eniBApuUVE Ta EVOMOINKEVA ANOTEAECHATA TNG TPEXOUOAG XPrioNG.

AkoAoUBw¢ napatifeTal avaAuTika n Kivnon Twv nayiov NEpIoUcIak®V aToixeinv TG ETaipiag:

Mnx/kog MeTa@opika ‘EminAa kai AKIVITONOINOCEIG UNo
ENZQMATEZ AKINHTOMOIHZEIZ-ETAIPIA Oikongda Kripia eEonAiopog Héoa eapTnpara EKTEAEON ZYNOAO
KooTog i) elAoyn aia
YnoAoino 1 Iavouapiou 2009 2.480 18.865 38.341 344 6.353 74 66.457
Ayopéc 33 4 328 414 4 783
MNwAnoeig/KataoTpopeg/Alaypapeg (113) (@) (5.554) (66) (315) (6.056)
MeTagopéc 0 4.665 (48) (0) 4.617
YnoAoino 31 Askepppiou 2009 2.367 18.891 37.455 606 6.404 78 65.801
ZUCCWPEUHEVEG anoCBECEIG
YnoAoino 1 Iavouapiou 2009 0 9.816 29.715 252 5.478 (0) 45.262
AnoaoBEaeig Xpriong 728 1.627 36 268 2.659
AnooBégeic NWANBEVTWVY/KATACTPAPEVTWY/JIaypaPEVTWY Nayinv 3) (3.948) (36) (315) (4.301)
MeTapopeg 0) 2 4.665 (48) 0 4.618
YnoAoino 31 Askepppiou 2009 0 10.543 32.059 252 5.384 0 48.238
AvandooBeoTn agia 31 Aekepppiou 2009 2.367 8.347 5.396 354 1.020 78 17.563
KooTog i euAoyn agia
YnoAoino 1 Iavouapiou 2010 2.367 18.891 37.455 606 6.404 78 65.801
AyopEc 64 10 673 2 748
MwAnoeig/KataoTpopég (19.303) (93) 977) (20.373)
MeTapopég 16 (1.489) 9 1.485 (20) (0)
YnoAoino 31 Askepppiou 2010 2.367 18.971 16.672 522 7.585 59 46.177
ZUCOWPEVUNEVEG ANOCBRECEIG
YnéAoino 1 Iavouapiou 2010 0 10.543 32.059 252 5.384 0 48.238
AnooBETEIG Xpriong 656 1.124 51 427 2.257
AnooBETEIC NWANBEVTWV/KATACTPAPEVTWY NAYiV (17.391) (85) (977) (18.453)
MeTagopéc 0) (890) 6 884 0)
YnoAoino 31 Askepppiou 2010 0 11.200 14.902 223 5.717 0 32.042
AvanooBeorn agia 31 AskepBpiou 2010 2.367 7.771 1.771 298 1.868 59 14.135
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5.3. AvaAuon GUA®V NEPIOUCIAK®OV OTOIXEIMV

Ta auAa nepiouaiaka aToixeia yia Tov ‘OpIAo avaiuovtal wg €& :

Aoyiopiko/
AZQMATEZ AKINHTOMNMOIHZEIZ-OMIAOZ Ade1gg XpAong Aoina Z0volo
Mooa og xIA. €
KooTog i elAoyn adia
YnoAoino 1 Iavouapiou 2009 4.201 - 6.987
AYOpEC 1.233 2.785 1.233
MwAnoeig / dlaypapég (152) - (152)
SUvaMayHaTIKEG SIaPOPEG (20) - (20)
YnoAoino 31 AekepBpiou 2009 5.262 2.785 8.047
ZUCOWPEUHEVEG ANOOPETEIG
YnoAoino 1 Iavouapiou 2009 1.129 - 2.131
AnooBETEIG Xprong 715 1.002 1.715
AnooBETEIg NWANBEVTWV/SIaypaPEvTwV (36) - (36)
SuvalayHaTikEG SIapopEg (0) - 0)
YnoAoino 31 AskepBpiou 2009 1.807 1.002 3.809
AvanoofeoTn agia 31 Aekepppiou 2009 3.455 1.783 4.238
KooTog i elAoyn adia
YnoAoino 1 Iavouapiou 2010 5.262 2.785 8.047
Ayopég 647 - 647
MwAnoeig / dlaypapég (43) - (43)
Aula Un evonoloUKevnG BuyaTpiknig (84) - (84)
SuvalayHaTikEG SIapopEg 4) - )
YnoAoino 31 AskepBpiou 2010 5.778 2.785 8.563
ZUCOWPEUHEVEG ANOOPETEIG
YnoAoino 1 Iavouapiou 2010 1.807 1.002 3.809
AnooBECEIG Xprong 992 783 1.774
AnooBECEIG NWANBEVTWY/DIaypaPEVTWV (15) - (15)
AnooBETEIG AUAWV WN evonoloUWevnG BuyaTpikng (25) - (25)
SuvalayHaTikEG SIapopEg ) - )
YnoAoino 31 AskepBpiou 2010 2.757 1.785 5.541
AvanoofeoTn agia 31 Aekgpppiou 2010 3.021 1.000 3.021

AkoAoUBwG napatiBeTal avahuTika n kivnon Twv duhwv nepiouaiakwv aTolxeiwv Tng ETaipiag:

AZQMATEZ AKINHTOMOIHZEIZ-ETAIPIA Aoina Zuvolo

Mooa o€ XIA. €
KooTog 1) ebAoyn aia
YnoAoino 1 Iavouapiou 2009 2.100 2.100
Ayopég

MNMwAnoeig / dlaypapeg - -

MeTapopeg - -

YnoAoino 31 AskeppBpiou 2009 2.100 2.100

ZUCOWPEUPEVEG ANOOBECEIG

YnoAoino 1 Iavouapiou 2009 700 700
AnooBETEIG XpPriong 700 700
AnooBECEIG NWANBEVTWV/DIaypaPEVTWV - -
YnoAoino 31 AskeppBpiou 2009 1.400 1.400
AvanooBeoTtn agia 31 Askepppiou 2009 700 700
KooTog 1) ebAoyn aia

YnoAoino 1 Iavouapiou 2010 2.100 2.100
Ayopég

MNMwAnoeig / dlaypapeg - -
MeTapopeg - -
YnoAoino 31 AskeppBpiou 2010 2.100 2.100

ZUCOWPEUPEVEG ANOCBECEIG

YnoAoino 1 Iavouapiou 2010 1.400 1.400
AnooBETEIG XpPriong 700 700
AnooBECEIG NWANBEVTWY/dIaypaPEVTWV - -
YnoAoino 31 AskeppBpiou 2010 2.100 2.100
AvanoofeoTn a&ia 31 Aekepppiov 2010 0 0
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Ta auAa nepiouaiaka aTolxeia sival eEAeliBepa Bapwv.

5.4. AvaAuorn enevdUCEWV OE BUYATPIKEG KAl CUYYEVEIG ETAIPEIEG

AkohoUBw¢ napatibeTal avaAuon TwvV CUMHETOXWV TNG UNTPIKNG ETalpiag o BuyaTpikeg:

AZIA A=IA
KTHZHZ KTHZHZ EAPA- NMOzZOZTO MEOOAOZ TOMEAZ
OYFATPIKH ETAIPIA 2010 2009 | XQPA ZYMMETOXHZ ZXEZH ENOMOIHZHZ APAZTHPIOTHTAZ
OAIKH
SPRIDER STORES AEBE 21.169 21.169 | EMada 39,92% Apeon OYTATPIKH ENOTMOIHZH ‘EvBuon-Ynddnan
OAIKH Kartaokeun
METKO LTD 86 86 | Boulyapia 100% Apeon OYTATPIKH ENOMMOIHZH Eowpouxwv
OAIKH Eunopia eidwv
S & R GmbH 432 432 | Tepuavia 100% Apeon OYFATPIKH ENOTMOIHZH Evduong
OAIKH Karaokeun} Eidwv
EBPOKOMEPS LTD 4.188 4.188 | Boulyapia 100% Apeon OYFATPIKH ENOMOIHZH Evduong
OAIKH
X' COLLECTION A.E. 54 54 EA\ada 90% Apeon OYrATPIKH ENOINOIHZH ‘Evduon
OAIKH
B.G.T. LTD 3 - | Bouhyapia 100% Apeon OYTATPIKH ENOMOIHZH ‘Evduon
25.931 25.929
Meiov: anopeinoeig (4.378) (4.356)
ZYNOAO | 21553 | 21.572

Agv UnNApYoUV MEPIOPIOKOI OTNV IKAVOTNTA TWV NAPAnavw CUVOEDEUEVMV ENIXEIPAOEWY VA HETAPEPOUV
KepAhaia oTnVv €Taipeia PE TN HOPPN TAPEIAKWV HEPIOHAT®WY, N ANonAnpwHES daveiwv 1 NPoKaTaBoAEC.
Aev UNApyouv onolecdNMNOTE EVOEXOHUEVEG UMOXPEWTEIG I AANEG deopEUTEIC (M.X. KEPAATIOU) OXETIKA HE TIG
€NevOUOEIG OE OUVOEDEHEVEC EMIXEIPNTEIC.

1.

H ETaipia eEaydpace Tnv 12/3/2010 10 100% TOU WETOXIKOU KEQAAAioU TNG €Taipiag «BGT LTD» nou
edpeliel oTtnv BouAyapia €vavTi €2.552,70 kal avélaBe To oUvoAo Twv 500 ekDOBEICWV PETOXWV TNG.
And Tnv efayopd auTh npogkuwe unepagia noool € 19 xIA, Nou kaTaxwprnenke OTo evepynTiko. H
ouppeToXN TNG ETaipiag otnv «BGT LTD» anopeiwdnke NARpwe kata To B §aunvo Tou 2010.

H dioiknon Tou opilou AauBavovtac unown TIG €MIKPATOUOEG GuVONKeg otnv diBvry ayopd nou
EMNIBEIVWBNKE EUPAVOC KaTa To deUTePO €Eaunvo Tou 2010 Kal GUVEKTIMMVTAG TO YEYOVOG OTI N €V
Aoyw kataoTacn dev avapévetal va avTioTpaei dpapaTtikd oTo PeconpdBeapo PEANOV, anopdacioe
TNV anopEiwon TWV CUPKETOXWV OTIG £Talpie METKO LTD, EBPOKOMEPS LTD, X' COLLECTION A.E.
kal B.G.T. LTD katd €22xIA. nou ennpeace Ta AnoTEAEOUATA TNG MNTPIKAG. META TIC AMOMEIWOEIG
QUTEC, TO AQVAKTNOIPO NMOOO TWV CUUHMETOXWV O BUYATPIKEC ETAIPEIEC, OTIC OIKOVOMIKEG KATAOTACEIG
TNG UNTPIKNG €Talpeiac, avépyeTal o€ XIA € 21.553. O1 napanavw anopei®oslc dev gixav enidpacn oTov
EVOMOINUEVO KUKAO €pyaciwv, OTd E€VOMOINUEVA dMOTEAECMATA WETA and (POpouc kal dIKalmHaTd
Helown@iag kal oTa evonoinyéva Idia Kepahaia.

>e OTI agopd Tov Uno-OMINO €TAIpI®V TNG BuyaTtpikng eTaipiac SPRIDER STORES A.E. onueiwveral
nwe:
i. O eMNTOOEIC TNC NAYKOOUIAG OIKOVOMIKNG Kpiong, MoU eNnpeacav Kal Ta anoTeEAEoUATd TwV
BuyaTPIK®V ETAIPEIOV TOU OWIAOU, nou avTigeTomlav rdn 1IoXupo avTaywviopo, npokaleoav
&vtovn avnouyia otn dioiknon TNG UNTPIKNG ETAIPEIAG. Z€ AUTR TNV KPIioIun Nepiodo, ol OTIYHEC
nou ouvodelouv KAaBs OUOKOAN anogacn eival Povadikec kal anairouv dialysia Kal
npoonAwaon.
H oIKOvOuIKr Kpion nou €xel ennpedcel TIC XWPEG Mou OpacTtnpionoloUvTal o BuyaTpiKEG
ETAIPEIEC TOU OMiAoU, Kupiw¢ Tn Poupavia, dpouv wC KATAOTOAEIC TNG KATAVAAWTIKAG
EUMICTOOUVNG KATAARYOVTAG OTNV UMOTOVIKN KaTavaAwTikn Opaoctnpiotnta. Méoa oTo
101aiTepa duopeveC nepIBalhov, n dloiknan Tou opidou Aaupavovtag undyn TIG ENIKPATOUOEG
OUVONKeG aTnv dIgbvr) ayopd nou eMIdEIVABNKE EUPavac Katd To deuTepo e€aunvo Tou 2010
KAl OUVEKTIJWOVTAG TO YEYOVOG OTI N €v AOY® KATAOTACN O&v AVAUEVETAI va AVTIOTPAPEI
OpapaTika oTo MHeoonpdBeopo WEAMOV, ano@Acios TNV AropEiwon TwV CUPHETOXWV OTIG
BuyaTpikeg eTaipeieg TnG Poupaviag, BouAyapiac kai Kinpou, katd xiA € 16.260 nou ennpeace
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Ta anoteAéopata Tng SPRIDER STORES A.E.. MeTa TIG ANOMEIWOEIG AUTEG, TO AVAKTHOILO
NoooO TWV CUMHETOXWV O€ BUYATPIKEG ETAIPEIEG, OTIC OIKOVOMIKEG KATAOTACEIC TNG BuyaTpIkng
eTaipeiag SPRIDER STORES A.E.., avépxeTal o xIA € 2.800. O1 napandve anopeiwoelg Sev
gixav enidpacn oTov evonoinuévo KUKAO £pyaciwv, OTA €VOMOINUEVA anoTEAEOUATA HETA ano
(POPOUG Kal DIKAI®PATA Helowngiag kai aTa evonoinuévo Tdia Kepdhaia. Ma Tnv exTipnon Tou
avakTnoIFou NnoooU €EETACTNKAV TOOO €EWTEPIKEC OO0 KAl E0WTEPIKEG NNYEC NANPOPOPNONG.
EvdelkTika:

e INUAvTIKEC YETABOAEC nMou emidpoUv apvnTikG oTnv BuyaTpikr £Taipeid, £xouv AApel
XWpa Kata Tn OIApKeld TNG NePIOdoU N ekTidTal nwg 6a AaBouv Xwpa oTo eyyug
MENoV, oTo nepIBANOV nou n BuyaTpikr) ASITOUpYEi,

= Ayopaia eniTokia 1} GAa ayopaia nocooTd anodoong Twv enevOUCEWV €XOUV augnOei
Katd Tn OIdpKeia TNG NEPIODOU Kal AuTEG ol AuEnoeig €ival mBavo va ennpealouv To
NPocEOPANTIKO EMITOKIO MOU XPNOILOMOIEITAl KATA TOV UMNOAOYIOWO TNG agiag, kai va
MEIWVOUV OUVENKC TO AVAKTNOIKO NOGO oUaImdnG,

e INUAVTIKEG PHETABOAEG, e DUOUEVEC anoTEAEOKA yia TNV BuyaTpikr, £xouv AABel Xwpa
KaTa Tn didpkela TNG NePIOodou 1 avauévovtal va cupBolv aTto eyyUg JEAAOV, KaTda Tnv
éKTaon N katad Tov TPOMO Mou €va MEPIOUCIaKO oTolxeio (ny KaTaoTnua)
Xpnolgonolgital f avapéveral va Xpnoidonoindei. AuTéG ol PETABOAEG nepiAapBavouv
TNV MEPIKN 1 oMikrl adpavonoinon Tou OToixeiou, npoypdupata yia diakonn 0
avadidpBpwon TNG eKPETAMEUONC OTNV OMoia TO MEPIOUCIAKO OTOIXEID AVAKEl 1)
npoypaupata yia d1abeon evog NEPIOUTIakoU OTOIKEIOU MpIv and TNV NPONYOUHEVWE
avapevOUEVN NUepopNvia Kai n enavekTiunon TG wPENUNG {wng evog neplouciakol
OTOIXEIOU WG NEPIOPICKEVN avTi adpiaTn.

e Anodcifeic dlaBEoIYeC anod ava@opEéG €0WTEPIKOU €AEyXou, Mou degixvouv OTI N
OIKOVOUIKN] anodoon Tng BuyaTpikng XelpoTepelsl 1 Ba eival XeipoTepn ano Tnv
avapevouevn.

H Oioiknon a&oAoynos To €UAoyo Twv Napadoxwv OTIC onoieC PBacioTnkav ol TPEXOUOEG
NPOBAENOPEVEC TAUIGKEC POEC, €EeTaAlOVTAG TIC AITIEC TWV dIAPOPWYV HETAEU NPOonyoUHEVWY
NPOBAENOPEVWV TAUIAK®Y POMV KAl TPEXOVTWV TAMIAKWV powv. O napadoxEG nou PaacioTnke
n dloiknaon eival ouveneic Ye Ta nponyoUPEVa NPAypaTika anoteAéoparta. O1 eKTIUNOEIC TwV
MEAMOVTIK®V TAUIAK®OV powvV BacioTnkav oToucg NAEoV Npoa@aTouc npounoAoyiopouc yia pia
Nepiodo MEVTE ETMV.

O1 HEANOVTIKEG TAMIAKEG POEC EKTIUNBNKAV OTO VOMIOWA mou Ba dnuioupynBolv kai &neira
NpocEoPAnBNKkav PE Tn XPNOIKOMoinon KatarlMnAou npoeEo@AnTIKoU €EMITOKIOU yid auTo TO
vopioda. H napoloa a&ia PeTaTpdnnke XPNOIMOMOIQOVTAGC TNV TPEXOUGA OUVAAAGYMATIKN
ICOTIMIa KaTa TNV NUeEPoMnvia Tou unoloyiopou.

INUEIDVETAl NWG oTnV €EETaon auTr dev AReOnkav undywn Ta BeTikd anoteAéoparta Tng
avadiopyavwong Twv BuyaTpikwv Tou opilou og Poupavia, Kinpo kai BouAyapia mnou 6a
ABouv xwpa oTo 2011 kai OUVENWG N anodsiwon nou OlevepynBnke e€ival n MAEov
OouVTNPNTIKN.

H BuyaTtpikn Taipia SPRIDER STORES A.E. e Tnv andgaon Tou AIOIKNTIKOU ZupBouliou Tnv
28n Maiou 2009 anopacios Tnv nwAnon Tng katd 100% Ouyatpikrg ETaipeiag SPRIDER
DOOEL MON. EME (Zkoma), n nwAnon Tng onoiag npayparonoinénke tnv 02/06/2009, évavTi
TIHAUaTog XIA € 1.500. Ta anoteAéopaTa Tng BuyaTtpikng €Taipeiag Tnv nponyoUpEvn Xpnon,
evornoinénkav péxpl TNV nuepopnvia nwAnong (1/1-1/6/2009).

O ayopaoTng TnG Taipeiag, avTideTwnile ooBapd OIKOVOUIKA npoBAfuaTa kai n dloiknon Tng
ETAIPEIQG €KPIVE NMWG, TOo Tipnua nwAnong dev Ba eionpaxBei kal dlevripynoe 100Moon
NPOBAEYWn anopeiwong TNG anaitnong oTo TEAOC TNG NPONYOUKEVNG XPHoNG.

Me Tnv and 30/3/2010 anogaon Tou A.Z. TnG N £Talpeia, Npog eEacPANIon TNG anaitnong
TNG, an€aTEIAE NPOG TOV ayopaaTr] EWAIKN OXANCN ansIA@vVTAg Tov OTI €av dev KaTaBAAE! TIG
aveEOPANTEG ddoeig, Ba kaTayyeilel Tnv and 29/5/2009 oUuBaon ayopanwAnoiag ETAIPIKMV
MepIdiwv TNG BuyaTpikng, BewpwvTac OTI £xel PaTaiwBei n avaBAnTIKA aipeon n onoia eixe
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Tebel npog e€Eao@ANion TNG €Taipsiag kar n onoiad nNpogRAEnE NWG OTNV  NEPINTWON
KaBuoTépnong KaTaBoAng £0Tw Kal Miag dOoNG and To GUVOAIKO QvTiTIHO TNG NWANONG,
napexetal otnv ETaipeia To dikaiwpa va ag§iwoel TNV ENICTPOQN TOU €TAIPIKOU HEPISIOU EVTOG
Tpiwv (3) NUEPWYV, ONOTE €AV 0 ayopacTng dev oUPHoPPwOEl, N NwANTpia Ba dikalouTal va
EKTEAEDEI OVOUEP®C TNV EMICTPOPN Tou HepIdiou (avaoTpodr NwANoews). O ayopaodTng
ONAwoe TNV OpIOTIKA aduvayia Tou va kataBdAel €0Tw kal pia do60n Kal wg €k ToUuTou
unéypaye 1o ano 30/3/2010 oup@®VNTIKO avacTpong TnG nwAnonc. 'ETol n €Taipeia, ano
31/3/2010, enaviABe oTnv KupidTNTA TNG SPRIDER STORES A.E. Enopévawg n anaitnon Twv
XIA € 1.500, pe TNV 106MOCN AMOMEIWON, aAvaoTPAPnKav Kal n €TAlpeid avékTnoe Tnv
OUMMETOXN TNG Nocgou XIA € 2.286, TNV OWPEUPEVN NPORAEWN anopeinang Tne XIA € 786 kal
dlevripynoe enminAéov npoBAewn anopeinong nooou YA € 1.500, @épovrag TeAlKG Tnv
ouppeToxny o PNdevikn afia. MpoBeon Tng Oloiknong €ivalr n e€kkabdapion TnG eTaipeiac.
EkTigATal nwe dev Ba NpokUWOUV ONUAVTIKEG dANAVEG anod TNV EVEPYEIA AUTH, VW) EKKPEUE
evdexOpevN anaitnon ac@alNoTIKAG anolnuinong, nou B6a kaTaypa®ei oTa evonoinuéva
anoTeAéopara, Pe Tnv gionpan TnG. Enueinveral nwg oto 2010 n SPRIDER DOOEL MON.
ENE, si0énpa&e wg ao@alioTikn anodnpiwon nocd XA € 120. H eTaipeia €xel PeTovopacoTei ano
Tov nponyoUpevo 1B10kTATN o€ «Company for services and trade outlet Macedonia Dooel
export import Skopje».

Ta anotehéopata Tng SPRIDER DOOEL MON. EME Tnv nponyoupevn Xpnon, evonoinénkav
HEXPI TNV nuepopnvia nwAnong (1/1-1/6/2009), eve OTnV TPEXOUOA EVOWUATWVOVTAl ANO
31/3/2010.

ii. H Buyatpikr eTaipia SPRIDER STORES A.E., ye Tnv ano tnv 31/1/2010 andégpaon Tou A.Z.,
ano@docios Tnv diakonn AsiToupyiag Tou HovadikoU KaTaoTnuaTtog otnv Molwvia Kabwg n
dpacTnpIOTNTA TOU OWIAOU OTn Xwpa Kpidnke acUugopn. H OIKOVOMIKA Kpion aAAa kai ol
OIaKUMAVOEIC TOU TonikoU VOUIoNATOG £VavTl TOU Up®, OUCKOAEWAV TIC CUVONKEC TNG ayopdac
Kal Ogv ENETPEWAV va ENITEUXOE 0 OTOXOC TWV NWANCEWV. Ev T PeTAEU, 1D10TNG ekONAWOE
evOIQMEPOV VA AMoKTNOEl TNV &V AOYW ETAIpEia, AuTnG pEpouaac owpeuBeiosg {nuiec. Meta
ano unoAoyiopo TNG anopelwPEVNG agiac Tng eTaipeiac To dIoIKNTIKO cupBoUAIo TnG SPRIDER
STORES A.E. npoéBn o cupwn@Iopd TN unoloyioBeiong agiag e TO NPOCPEPOUEVO TiPNUa
Kal anogdcios Ye Tnv anod 24/11/2010 anogaor| Tou, TN PETABIBAcN TNG GUMUETOXNG TNG, N
onoia oAokANpwOnke Tnv 29/11/2010. H anoyeiwon oTov aTodikd I0oAoyIono aviABe and Tnv
nponyouUUevn Xpron, 0TO CUVOAIKO KOOTOG TNG dnAadn XIA € 1.665.

Ta anoteAéopata TnG BuyaTpiknG €TAIPEIAC, €vonoinenkav WEXPI TNV NUEPOUNVIa NWANONG
(1/1-29/11/2010).
O1 aveTEPw aMayeg aTn dour Tou opilou, dev enépepav PETABOAN OUVOAIKA Avw Tou 25% GTov KUKAO
€PYAcIV, OTA ANOTEAEONATA WETA and QOpoug kal dikaimPaTa peloyngiac kal ota ‘Idia Kepdhaia Twv
IDIOKTNTWV TNG UNTPIKNAG ETAIPIAG.

AkoAoUBwg napaTiBeTal avaAuon Twv CUPHETOXWY TNG MNTPIKAG ETaipiag o ouyyeveic:

AZIA A=IA
KTHZHZ KTHZHZ EAPA- NMOzZOZTO MEGOAOZ TOMEAZ
SYITENHE ETAIPIA 2010 2009 | XQPA | SYMMETOXHE | SXEZH ENOMOIHEHE | APASTHPIOTHTAS
Epnopia eidov
FIOSEMITY A.E. 700 700 | EM@Ba | 20,00% Agon SYITENHS | KA®APH GESH ‘Evduong
SUPERIOR UNDIES A.B.E.E. 680 130 | EA\GSa 23,23% Apeon SYITENHZ KAGAPH OEZH "Evduon-Ynodnon
1.380 830
Meiov: anopeInoeig (700) (609)
ZYNOAO 680 220
Ta ouvonTIKA OIKOVOUIKA OTOIXEIQ TWV OUYYEVQV ETAIpIOV TNG 31/12/2010, £xouv WG €EAG:
KYKAOZ (ZHMIEZ) IAIA
Nood oe XIA € EPFAZION META ®OPQN ENEPIHTIKO KE®AAAIA YNOXPEQZEIZ
[OSEMITY A.E. 4 (95) 597 (1.755) 2.352
SUPERIOR UNDIES A.B.E.E. 1.155 (248) 14.819 2.864 11.955
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H avaloyia Twv CUyyeEV®V ETAIPEIMY OTA EVONOINKEVA anoTeAéopaTa, aviABav og {nuida XIA € 148.

SnueIwveTal OTI N GUYYEVNG €Taipia SUPERIOR UNDIES A.B.E.E. idpuoe oTnv BouAyapia ,katd To TeAeuTaio
Tpipnvo TNG xpnong 2010 Tnv 100% 6uyatpikry TNG SUPERIOR UNDIES BULGARIA , Tng onoiag n
dpaoTnpidTNTa Ba EEKIVAOEI EVTOC TOU TNG Xpriong Tou 2011.

5.5. AvaAuon A1a0s0ipmv Npog NwANCH XpNHATOOIKOVOHIK®V ZTOIXEIWV

Kata Tn didpkela Tng nponyoUdsvng Xpnong n Ouyatpikr etaipeia SPRIDER STORES noUAnoe Tn
OUMMETOXN Nou kateixe otnv eTaipeia UNITED TRENDINO SHOES AE. To anoTéAeopa and Tnv NwAnon
avnABe og {nuia xIA € 109.

EninAéov, n OBuyaTtpikny eTaipeia SPRIDER STORES dev Aoyioe kapia enidpaon and avahoyia oTo
anoTéAegpa TnG ouyyevoug etaipeia¢ FASHION LOGISTICS AE, kaBw¢ Og evonoinWévo €ninedo &€xouv
OWPEUTIKA AoyioTei oI avaloyouoec {nuiec. =Ta BiBAia Tng SPRIDER STORES, dievepynBnke anopsiwan XIA.
€ 218. To NooooTO CUMKETOXNG TNG SPRIDER STORES otnv FASHION LOGISTICS A.E. avépxeTal og 24,5%
EV® TO £UPECO MOCOOTO CUMHETOXNG TNG MNTPIKNAG ETaipiag otnv FASHION LOGISTICS A.E. avépyetal o€
9,78%.

Ma Toug OKOMoUGC TWV EVOMOINUEVWY OIKOVOUIK®OV KATaoTdoewv Tng Etaipiac, n afia kmmong Tng
OUMMETOXNS TNG SPRIDER STORES otnv FASHION LOGISTICS A.E. €xel avayvwplioTel k¢ dIaB&aiho npog
NWANCN XPNHATOOIKOVOUIKO OTOIXEIO Kal £xel anoTiunBei atnv glAoyn a&ia Tou cUU@WVA WE TIG EKTIUNOEIC
NG ETaipiac,

S€ UETAYEVEDTEPEG NEPIOSOUC, N WETABOAN TOU KOOTOUG KTNonG KE Tnv npoodiopioBeioa glhoyn aia Ba
peTapepeTal og €1d1kd anoBepaTikd oUPpwva We TIG NPoBAENOUEVEG SIATAEEIG Twv AAT.

5.6. AvaAuon Aoin®v MakponpoOecHmV ANAITHOEWV

O1 Aoinég MakponpdBeopeg Anaitnoeig Tou OpiAou kai Tng ETaipiag agopolv KUpiwg EyYUROEIG EVOIKIWV Kal
AEH. O1 anaitnoeig auTteg npokeiTal va sionpaxbolv PeTa To TENOG TNG ANENG TWV €voIKIAOTNPIWV
OUMBOAdiwWV.

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € 31/12/2010 ‘ 31/12/2009 31/12/2010 31/12/2009
Noinég MakponpoBeaeg ANaITAOEIG 3.011 \ 2.970 274 218

5.7. AvaAuon TV anosparwv

Ta anoBguara Tou Opidou kai Tng ETaipiag avalliovTal wg €&nc:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mooa o XIA. Eup® 31/12/2010 31/12/2009 31/12/2010 31/12/2009
AMOGEMATA

Epnopelpara 47.060 55.735 2.110 3.982
‘ETolua npoidvta 5.997 4.290 5.994 4.023
YNIKG napaywyng uno avantuén 1.263 9.426 1.214 9.409
A-B' UAeg - YAIkG ouokeuaciag-Avaiwaipa 5.173 3.763 4.584 3.256
Z0volo 59.493 73.215 13.902 20.670
AnNOUEINTEIG EVapPENG (11.468) (2.999) (3.439) (2.673)
AnNOUEIOTEIG XPoNG (6.635) (8.655) (6.635) (766)
XpnaoidonoinBeioeg anopEIMoEl 2.673 186 2.673 -
20voAo ANOPEINCEWV ANOBEPATWV (15.430) (11.468) (7.402) (3.439)
Ka®apn AoyioTikn Afia 44.063 61.747 6.500 17.231

To Noood Twv anoBspdTwy Nou avayvwpioTnke wg ££000 kaTa Tnv dIApKeId TNG XPNoNG kal nepiappaveral
OTO KOOTOG NWANBEVTWY avepxeTal, yia Tnv ETaipia o€ € 25.870 xIA yia To 2010 (2009: € 12.455 XIA) kal
yia Tov ‘Opiho o€ € 92.561 xIA yia To 2010 (2009: € 81.872 XIA).

InUeI®veTal OTI Ta anoTeAéouaTta Tou Opilou Kal TnNG €Taipeiag, o€ oAOkAnpn Tn Xpnon 2009, eixav
eMBapuvBei Ye anopelnaelg anoBepaTwy UYWoue € 8.655 XIA.
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lNa Tov npoadiopiouo TG kabaprg agiag NwAnong Twv anoBepdtwv, n dioiknan AauBavel unoywn Tng Ta nio
a&ionioTa OTOIKEId Mou undapyxouv dIaBéaiya katd Tnv nUEPOUNvia Nou npayuaTonoleiTal n ekTignon. H
EMIXEIPNMATIKN OpaAoTNPIOTNTA TNG ETAIPEIAG €ival UMOKEINEVN 0 aAayEG Taoswv (OJAG), MOU eVOEXETAI
va odnynoouv og ana&iwon Twv anoBeuaTwy TnG.

2T0 NAQioIo TNG ouveXoUC NPOonAdesIag yia TNV IKAvoroinaon Tou MARPOUG (GACHATOG TWV avaykwv TwV
KaTavaAwTav o ‘OHIAOG MPOoERN OTnV ouvawn dnokAEIOTIKAG OUVEPYaciag WE Tov kopupaio ‘EAAnva
performer Zdkn PouBd. Bacel TnG oup@wviag o KaANTEXVNG enipeAeiTal dnpIoupyIkd kal unoypdgel Tn
Sakis Rouvas Collection, pia oAokANpwHEVN GUAAOYR poUxwV yia AvOpeg Kal yuvaikeG nou 6a @eEper Tnv
NPoowWIKA Tou o@payida. H Sakis Rouvas Collection d1aTiBeTal anokAEIOTIKA WEOW Tou IoXUPOU JIKTUOU
TnG SPRIDER STORES ano 1o TeheuTaio Sekanuepo Tou OkTwPpiou 2010. H eioaywyry Tng vEag NPOIOVTIKAG
YPAUMNG OUVOSEUTNKE and &€va <«(PECKAPIOUA» TOU OUVOAOU TWV KATAOTNUATWV oTnv  EAANVIKn
ENIKPATEIA. Agv UNApxouv OeoUEUOEIC EMi TWV anoBeUdTwy Tou Opilou.

5.8. EMnopikéG kai AOINEG ANAITHOEIG

O1 anaitoeig Tou Opilou kal Tng ETaipiag avaAuovTal wg €ENg:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

31/12/2010

31/12/2009

31/12/2010

31/12/2009

MNooa o€ XIA. €

MEAATEZ & AOINEZ EMMOPIKEZ AMNAITHZEIZ
MNehareg
Fpapparia elcnpakTeéa

27.563
3.996

21.235
3.257

13.700
3.928

11.388
3.189

ENITay£g £10NpakTEEG

6.167

6.200

5.474

6.052

MpoBAEWEIC EMOPAN®DV ENITAYWV-YPAPHATIOV
Anarmoeig ano MoT.kapTeg-Factors
MpoPBAEWEIG yia EMOPAAEiG anaitoeig

(74)
1.107
(10.993)

74)
3.397
(9.353)

4
(7.408)

1
(6.487)

ZYNOAO

27.767

24.663

15.698

14.143

AOINEZ ANAITHZEIZ
MpokataBoAég ayopmv anobepdTwv & nayiwv

4.181

7.952

758

4.979

XpewaTEG BIAMopol

3.391

2.747

792

791

MpoBAEWEIC yIa EMOPAAEIG XPEWOTEG
Anaitnon anod nwAnon BuyaTpikng
MNpoBAewn anaitnong anod nwAnon BuyaTtpikng

(4.933)

(5.942)
1.500
(1.500)

(871)

(2.894)

N/opol BIayelpioew NPoKaTaBoA®Y Kal MIOTWOOEWY

51

141

51

50

Anaitioeig and Anpooio. MpokaTaBolég & NapakpaTioeI§ Gopou
Aeopeupévorl Tpan.Aoy.
Xpedypapa

3.288

16

4.421

16

1.367

15

573

15

AnaitioeIg and anolnUEIWOEIG KATAOTPAPEVTWY KATAOTNHATWY

Anaitnon and eknoinon nayiou
Anartoeig anod BuyaTpIKEG Kal GUYYEVEIG
'EE0da eNdPEVWV XPHOoEWV

750

974

22
1.040

75

88

Aoinoi Aoyapiacpoi evepynTikou

49

1.634

'Ecoda Xprocwg EI0NpakTea
ZYNOAO AMAITHZEQN

1.297
9.062

1.309
13.341

658
2.843

988
4.588

ZYNOAO MEAATQN KAI AOINQN AMAITHZEQN

36.829

38.004

18.542

18.731

To oUvOAO TwV AVWTEPW aNAITOEWV BewpEiTal NWG gival BpaxunpoBeaung AnEng. H elloyn agia autwv
TV BpaxunpOBECUwWV XPNHATOOIKOVOUIK®OV MEPIOUCIaK®V OToIXEiwv Oev kaBopileTal aveEapTnTa kabwg n
AoyioTikn aia BewpeiTal Nwg npooeyyilel Tnv elAoyn aia Tou.

H AoyioTikr| a&ia Tng anaitnong and BuyaTpikeg, BewpeiTal Nwg Npooeyyilel Tnv glAoyn aia Tng Kabwg n
eionpa&n Tng avayeveral va npaypatonoinBei o€ xpovikd diaoTnpa TETOIO Nou N enidpacn TnG XPOVIKNAG
a&iag Tou XpnuaTog BewpeiTal acruavTn.

MNa okeg TIg anarmioelg Tou Opihou €xel npaypatonoinBei ekTipnon Twv evOeifewy yia TuxOv anopeiwon
TouG. H JIEBVIIC OIKOVOMIKN KpIion Kal UQEDN £NNPEACE avanO@EUKTA KAl TAIPEIEG-(NENATEC-NPOUNBEUTEG)
ME TIG onoieg ouval\aooeTal n eTaipeia. H d10iknon TNG £TAIPEIAG, avTanoKpIVOUEVN oTn coBapdTnTd TnG
KaTaoTaong, dIevipynoe GUVONKEG NPOBAEWEIC anoPEiwong TwV anaitnoswv Tng nooou XIA € 16.000 yia
Tov OMIAO Kal TNV €Taipeia XIA € 8.279 avTigToixa.

H kivnon Twv npoBAewewv Tou OWilou yia Tig pn €I0npd&iueg anaitnoeig avaAleTal oty § 5.12 «Avaiuon
TWV NPORAEWEWV>.

O1 anaitioeig nou Ogv €x0uv UMOOTE anopeiwon kai BpiokovTal g kaBuaTeépnon, eival PeyaAlTepeg and
éva €T0G kal avépyovTal o€ € 1,7 eK. kal apopolV KUpiwgG anaitioelg ano Anpdaoio kai OTA.
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5.9. Bpaxunpo0sopa XpnpuaTooikovouikda MNMepiouaiakda ZToIXEia — YNOXPEDOEIG

O 'Opihog dpaoTnpionoliTal o dlEBVEG eninedo kal ekTiBETAl 0 GUVAAAYHATIKO KivOUVO NPOgPXOHEVO
Kupiwg and To Aohdpio HIMA. AuTOG 0 kivdUvOG NPOKUNTE KUPIWG and PEAOVTIKEG EUNOPIKEG CUVAANAYEG,
ano UNoXPEWUEIC O EEVO VOUIOKUA, Ol OMoieg anoTeAoUV ONUAvTIKO HEPOG TWV CUVOAIKMY UMOXPEMOEWV OF
NpounBeuTéG. O 'OMIAOG NPOKEIJEVOU VA AVTIHETWNIOEI EVOEXOMEVOUG KIVOUVOUC anod Tnv diakUupavan Tng
I0oTIdiag Eupw - AoAapiou H.M.A., xpnoiponolsi NpoBeopiakeég NpAgeig ouvarAyUaTog avoikThG EKTEAEDNG
(flexible forwards), e€aoalifovTag £Tal TNV TIUR Tou AoAdpiou kal CUVENMG HEIMVOVTAG TNV €KBECN GTOV
OXETIKO GUVAAAYHATIKO KivOuvo.

H OvopaoTiki Afia Twv MpoBeopiakwv Mpagewv Zuvalayuatog Tnv 31/12/2010 avépyetalr o XA $
16.500 xIA. kal JIAPKEIA TOUC gival PéEXp! Kal €81 pnveg, €wg Tnv 30" Touviou 2011.

Ta napaywya KaTatacoovTal we oTolxeia evepynTikoU («BpaxunpdBeopa XpnuaToolkovopika Meplouaiakd
2TOIXEIa») N WG OTOIXEId UMNOXPewoewv («BpaxunpdBeouec XpnuUaATOOIKOVOUIKEG YMOXPEWOEIG »). To
oUvoho TNG elAoyng agiag evog Napaywyou Mou £xel NPoadIopioBel WG HECO avTIOTABUIONG KATATACCETAl
WG  KUKAOQOPOUV OTOIXEID TOU €vEPYNTIKOU Kal TWV UMOXPEWOEWV AOYWw Tou OTI N avTioTABIon Twv
npoBAendpevwy ouvalaywv o€ EEvo VORIoHa avapeveTtal va npaypatonoinfoulv g JIApopeg NUEPOUNVIES
EVTOC TWV €nOdevwv £81 pnvav, PExpl kai Tnv 30/6/2011. Ta képdn kai ol {nuiec anod oupBoAaia
HEMOVTIKNG eKNANpwong oc EEvo VOpIoHa nou €xouv avayvwpiobei oTo anoBepatikd g0Aoyng a&iag Tng
KaBaprig ©éong kata Tnv 31/12/2010, 6a petagépovral oTnv KatdoTaon ouvoAikoU €I00dNUaTog Tnv
nepiodo N TIG NEPIOdOUC KATA TIC OMOIEC O GUVAAAYEG MOU agopouv aTnv avTioTAduion ennpealouv Tnv
KATAOTAON OUVOAIKOU €1000MKATOG,

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Mapaywya XpnHaTooIKOVOUIKA péaa
MpoBeopiakn npdén ouv/Tog (Flexible Forward) - AvTioTaeuion
TAPEIOKQV POWV 170 257 - 4
Mapaywya xpnHaTooikovopika péoa (anaitnon) 170 257 - 4
MpoBeopiakn npa&n ouv/Tog (Flexible Forward) - AvTioTaduion
TAUEIGKWV POWV 9 268 9 0
Mapaywya XpnHaTooiKoVouIKa péoa (unoxpéwon) 9 268 9 0
Ka@apn a&ia napayoynv 161 (11) ) 4
Meiov: ®dpol nou ouvdéovTal W aToixeia nioTwpéva aTa idia
Kepahaia 32 9) 2 8
Mooa karaxwpnpéva anguBeiag oe Kabapr ©éon 129 (&) 7 “4)
1/1- 01/01- 1/1/- 1/1-
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Mood nou kataxwprenkav oe Kataotaon ANoTEAETUATWY 161 169 161 37

H elhoyn afia Twv CUPBOAIWV AQUTWV €XEl EKTIMNOEl WE TNV XpnoIdomoinon TnG  OUVAAAGYHATIKNAG
I00TIMIAc TNG ARENG NepId6dou avagopac.

5.10. AvdaAuon TOV TAHIAK®V S1a00ipov

Ta Tapiaka diab<aipa Tou Opilou kal Tng ETalipiag avaAuovTal wg akoAoUBwg:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € 31/12/2010 | 31/12/2009 | 31/12/2010 | 31/12/2009
TAMIAKA ATAGEZIMA
Tapeio PeTPNTOV 1.136 1.188 23 20
KataBoeig dyewg 5.673 4.977 1.104 770
KaTtaBéoeig npobeapiag - 3.700 - -
ZYNOAO ATAGEZIMQN KAI TAMEIAKQN IZOAYNAMQN 6.808 9.865 1.128 790

5.11. AvdAuon Ka®aprg O£ong

Ta idla kepaAaia Tou Opilou kai TnG ETaipiag apopd Ta akohouba:

Mood o€ XIA € ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
IAIA KEODAAAIA 31/12/2010 31/12/2009 31/12/2010 31/12/2009

Ke@dAaio kar anoBsuarikd
anodid0LEVa OTOUG UETOXOUG TG
HNTPIKIiG

MeToxIKO KepaAaio 28.674 28.674 28.674 28.674
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Ynép To GpTio 19.803 19.803 19.803 19.803
SUvaMayHaTIKEG SIaPOPEG (587) (337) -

AnoBepaTikd avTioTadbpiong Tapeiakwv

PoGmv 48 %) @ 3
Aoind anoBeyarika 22.617 22.617 21.917 21.917
AnoTeNEGHATA €IC VEOV (40.888) (19.438) (38.048) (18.236)
Z0volo 29.667 51.317 32.339 52.160
AlKaQI®PATa peloyneiag 30.818 37.220 -
ZUvolo ISinv Kepalainv 60.485 88.537 32.339 52.160

And Ta avwTEPW, TO TAKTIKO ANOBEUATIKO OXNUATIZETAI UNOXPEWTIKA EK TOU VOLOU and Ta KEPDN €KAOTNG
XPNoNG kal napapével ota idia keaiaia Tng ETaipiac npo¢ oupwn@Iono Tuxov {nHiov nou 8a npokuyouv
oTO MENOV v €XEl popohoynBei Yéoa oe KABE Xpron oTnv onoia oXNUATioTNKE kal KaTa CUVENEIA €ival
e\elBepo pdpou.

‘Ocov agopd Ta undloina anoBsuaTikd pnopouv va diavepnBolv OTOUC PETOXOUG £(pOcov KaTaBAnBei o
avaloyouv (opoc,.

Ta «Aoinad AnoBepatika» Tou OpiAou kal TNG eTaipeiag avaAUeTal wg ENG:

‘OpiAog
Agopoloynta
anoBsparTika
E15IKAOV
TakTikO ‘EKTAKTA diataSswv AANAa
Mood o€ XIA € anoBeparTiko anoBeparTika VOp@V anoBeparTika ZUvolo
YnoAoino Tnv 1/1/2009 1.472 55 20.537 272 22.336
MeTaBoAEG kaTa Tn SIAPKEIa TNG
Xpnong 281 281
YnoAoino Tnv 31/12/2009 1.753 55 20.537 272 22.617
MeTaBoAég kata Tn diapkela TNG
xpriong - - - -
YnoAoino Tnv 31/12/2010 1.753 55 20.537 272 22.617
ETaipia
A@opoloynta
anoBeparTika
151KV
TakTikO ‘EKTAKTA diata&swv ‘ANAa
Mood o€ XIA € anoBeparTiko anoBeparTika VOp@V anoBeparTika 3ZUvolo

YnéAoino Tnv 1/1/2009 1.053 55 20.537 272 21.917
MeTaBoAég katd Tn SIApKela TNG
XPnong - - - - -
YnoAoino Tnv 31/12/2009 1.053 20.537 272 21.917
MeTaBoAEG kaTa Tn SIAPKEIa TNG
XPriong - - - - -
YnéAoino Tnv 31/12/2010 1.053 20.537 272 21.917

AvaAuTikiy napoucdiaon TnG kivnong nou napouciace n KaBapry ©<on Tou Opilou kal Tng ETaipiag,
napatiferal otnv «KatdoTraon PeTaBoAwv IBiwv Ke@aiaiwv» TnG napolong EkBonc,.

MeTOXIKO KEPAAAIO

To peToxIkO Ke@aAalo Tng Etaipiac katd tnv 31/12/2010 diaipeito og 71.683.906 KOIVEC OVOUACTIKEG
METOXEC ovopaaoTIknG agiag €0,40.

O KoIVEG PeTOXEC TnG XATZHIQANNOY A.B.E.E. sival eAelBepa SianpayuaTeUoiyeg oTo XpnuaTioTApPIO
ABnvav.

Aev unapyouv oTo TEAOG TNG TPEXOUCAG NEPIODOU, HETOXEC TNG UNTPIKNG €TAIpIAg Nou KaTéxovTal and tnv
idla N and BuyaTpIKEG Kal GUYYEVEIG ENIXEIPNOEIG.

O1 {nuiEg xpriong 2010 petd @oOpwv TnG XATZHIQANNOY ABEE, Uwoug XIA € 19.811, nmpoTeiveTal va
diaTeBolv WG ENC:
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(melt':o;) XI_)T'IUH‘; (og XIA €) (19.811)
ZnIEG EIG VEO (19.811)
MpoTeivopevo pépiopa (oe XIAE) 0
Mépiopa ava peroxn (o€ €) 0,0000

©a npénel va onueiwBel 0TI N NPOTEIVOPEVN dlAavodr TEAEI UNO TNV £YKPION TNG £THOIAG TAKTIKAG YEVIKAG
OUVEAEUONG TWV HETOXWV.

5.12. AvdaAuon ToV NPoBAEYewv

AkoAoUBwg napatiBeral avahuon Twv NpoBAEWewv nou Exel Sievepynoel n ETaipia kai o ‘OpIhoG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
NpopAsyn MpopAsyn

MpoBAéweig | yia di1aPopEg MpoBAeyn MpoBAEWeIG | yia diIaPopEG MpoBAsywn

€NICPAA®V | (POPOAOYIKOU | anolnHiwong | EnicPAA®v | popoAoyikol = anodnpinong
Mood o€ XIA. € anaiToEwv eAéyxou NPoCWNIKOU | andiTHOEWV €A€yxou NpoCWNIKOU
YnoAoino 1/1/2009 14.501 567 1.706 13.677 150 576
Mpoabrkeg (Neeg
npoBAEYEIG) 8.750 350 1.109 2.087 673
Melwoelg
(XpnoiuonoinBeioeg
nPoBAEYEIG) (5.616) (417) (953) (5.616) (897)
MeImaoeIg
(Xpnoiuonoindsioec-£€50d0) (766) 0 0 (766)
YnoAoino 31/12/2009 16.869 500 1.862 9.382 150 352
YnoAoino 1/1/2010 16.869 500 1.862 9.382 150 352
Mpoo6nkeg (Néeg
npoBAEYeIg) 3.088 0 377 1.102
MelmaoeIg
(XpnaoigonoinBeioeg
npoBAEYEIG) (3.957) 0 (737) (2.205) (50)
YnoAoino 31/12/2010 16.000 500 1.502 8.279 150 302

5.13. AvdaAuon Twv MpopunBeut®v Kai Aoine®v BpaxunpoBeoHmV YNOXPENCEMV

AkohoUBw¢ napatiBeral avaiuon Twv MpopnBeuTwv kal Twv Aoinwv BpaxunpoBeouwy YNOXPEMOEWY TOU
Opilou kal Tng ETaipiag:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

MNooa o€ XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
NMPOMHOEYTEZ KAI AOIMNEZ EMMNOPIKEZ YNOXPEQZEIZ

MpopnBeuTég 20.014 22.103 2.855 1.261
Mpapparia nAnpwtéa 11.521 7.329 5.801 2.818
Enimayég nAnpwréeg 11.771 11.054 4.664 3.719
ZYNOAO NPOMHOEYTQN KAI AOINQN EMMOPIKQN YNOXPEQZEQN 43.305 40.486 13.319 7.798

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

MNood o€ XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
AOIMNEZ BPAXYNPOGEZMEZ YNOXPEQZEIZ

YNOXPEWOEIG O€ apaAIoTIKOUG 0pyaviopoUg 2.414 2.273 200 205
MoTwTEG dIAPopOI 596 1.881 321 87
'EE0da Xproews dedouleupeva 1.440 1.009 52 0
AnoBoxEG NPOCWNIKOU NANp. 357 342 198 191
Mepiopata 43 43 37 37
YNOXPEWOEIG NPOG CUVOEDEPEVEG ETAIPIEG & CUHHETOXIKOU EVBIAMEPOVTOG ETAIPIES - - - -
MpokaTaBoAeg neAaTwv 2.489 711 258 361
MpoBRAewn yia S1Iapopég PopoAoyIkoU eAEyXou 500 174 150 150
MpoPAéyeig 284 76 160 76
'Ecoda endpevwv Xproewv 8 539 - 539
ZYNOAO AOINQN BPAXYMNPOOGEZMQN YNOXPEQZEQN 8.132 7.048 1.377 1.646

'ONeG 01 unoxpewoel¢ Bewpolvtal w¢ Bpaxunpdbeopec. O1 €UNOYEG QEiEC TWV EUMOPIKAV Kal AOINWV
unoxpewoswv Oev napoucialovral XwpioTa kabwg, eaitiac TnG BpaxunpoBeoung dIApKeEIAG Toug, n
Aloiknon Bewpei OTI o AoyIOTIKEG afiec, nou avayvwpilovtal oTov I00AOYIONO, anoTeAoUv Wia AoyIKN
NPOCEYYION TWV EUAOYWV AglaV.
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5.14. TpEXOV (POPOG Kal AOINEG UNOXPEWTEIG

O1 TPEXOUTEC (POPOAOYIKEG UNOXPEWTEIG Tou OpiAou kal Tng ETaipiag napaTiBevTal akoAoUBw:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € 31/12/2010 | 31/12/2009 | 31/12/2010 | 31/12/2009
TPEXOYZEZ ®OPOAOTIIKEZ KAI AOIMNEZ YNOXPEQZEIZ
TPEXOUOEG POP.YNOXPEDCEIG
DOPOG £1000MATOG 15 2.038 - -
®opol Ailap.®opoA.EA. 17 705 - 170
'EKTaKTN €I0popa 673 1.091 -
Z0volo TpeX. Pop. Ynoyp. 705 3.834 - 170
MoINEG POPOAOYIKEG UNOXPEDTEIG
OrA 3.024 4.267 - 148
oMY 138 161 60 70
®OpoI-TEAN apoIB@V TPITWV 83 54 4 17
Aoinoi gpopol 347 330 13 13
2Z0vVOAO AoIN®V (POPOA. UNOXPEDTEWV 3.592 4.811 77 249
ZYNOAO TPEXOYZQN ®OPOAOIIKQN YNOXPEQZEQN 4.297 8.645 77 419

5.15. AvaBaAAopeveg DopoAoyIKEG ANAITAOEIG KAl YNIOXPEMOEIG

O avaBaMopEevVog POpog €I00dNKATOG UNOAOYIZETal €Ni TwV NPOCWPIVWV SIAPopwV, KE TN Xpnaoluonoinan
TWV (QOPOAOYIKWV CUVTEAEGTWV MOU AVAWEVETAI va I0XUOUV OTIG XWPEG Onou OpacTnpionoiouvTdl Ol
eTaipiec Tou OpiAOU KATA TNV nUepopnvia avaktnong r diakavoviopoU. Ta nood nou eugaviovral oTov
IooAoyIOpO ekTIpdATal 0TI Ba avakTnBouv 1| Ba SiakavovioTolv peta Tnv 31" AekepBpiou 2010. Ta nood nou
gugavifovral aTov I00AoyIoHO ekTIATal 0TI Ba avakTnBouv ry Ba diakavovioTouv WeTa Tnv 31n AskepBpiou
2010. Na Tov unoloyiopd TnG avaBaAopevng @opoloyiag Tng MNTPIKAG E£TAIPEIAG, O (POPOAOYIKOG
OUVTEAEDTNG XPNOIHonoInNénke ouvTeAeaTng 20%, NOU avapeveTal va epapHoleTal OTIC ENOMUEVEG XPNOEIC.

O1 ouvTeAEOTEG Popoloyiac TnG xpnong 2010 Twv ETAIPEIOV MOU dpACTNPIONOIOUVTAl OTO EEWTEPIKO £XOUV
WG E&NG:

Xmpa ZuvTEAEOTIG PopoAoyiag

Bouhyapia 10%

Poupavia 16%

15%
10%

l'epuavia
Kunpog

Zkonia 10%

Ta undAoina Twv avaBar\OPeVWV QOPOAOYIKGOV analTOEWV Kal UNOXPEWOEWY TOU OWiAou, ava kaTtnyopia,
MpIV TOV CUPYNQPIOUO TOUG EXOUV WG KATWOI:

ENONMOIHMENA ZTOIXEIA

MNood oz XIA. €

31/12/2010

31/12/2009

AvaBaAAopevn
(popoloyikin

AvaBaAAopevn
(popoloyikin
unoxpéwon

AvaBaAAopevn
(popoloyikin
anaitnon

AvaBaAAopevn
popoloyikn
unoxpémwon

EvVO®MUATEG akIvnTOMoInoEIg

‘AuAa NEPIOUCIAKa aToIxEia
EnevOUOEIC 08 GUVOEDENEVEG ETAIPEIEC
AnoBéuara

EMMOPIKEG KAl AOINEG anaIToEIg

anaitnon

341
84
719
303

1.529
233

18
298

183

2.598
57

YNOXPEWOEIG NapoXWV NPOoWIKOU Aoyw €£0680u ano Thv
unnpecia

300

Ano@opoAdynan agopoAdynTwv anoBeuaTIKmV

416

AnoBepaTikod anoTiunong oupBacewy avTioTabuiong T.Pocv
YNOXPEWTEIG XPNHATOSOTIKWV HICOMOEWY

661

34

MpoBAEyeIg

EMNOPIKEG Kal AOIMEG UMOXPEWOEIG

AvaBal\opevn (popoAOYIKR anaitnan avakThoIdwy
AoyioTik@v {nuiov/Alaypa®r avaB/vng anaitnang Aoyw
£kkaBapIong BuyaTpIkng

17

2.506

240

871

Enidpacn and aAhayr popoAoylkoU GUVTEAEDTN

154

154

379

366

Z0voAo

5.089

2.368

3.965

3.565
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SUPYNPICHOC (2.337) (2.337) (2.499) (1.034)
Ka6apr) avaBaAAopevn qpopoloyiki anaitnon /
(unoxpéwon) 2.753 31 432 32
Ta unokoina Twv avaBaMOpeV@V (QOPOAOYIKOV anaITAOEWV Kal UMOXPEWOEWY TNnG €Taipiag, ava
KaTnyopia, npiv Tov CUNYNQIOHO TOUG EXOUV WG KATWO!:
ETAIPIKA ZTOIXEIA
31/12/2010 31/12/2009
AvaBaAAopevn | AvaBaAAopevn | AvaBaAAopevn AvaBaAAopevn
(popoloyikin (popoloyikin (popoloyikin popoloyikn
MNood oz XIA. € anaitnon unoxpéwon anaitnon unoxpémwon
EvVO®MUATEG akIvnTOMoInoEIg - 403 18 1.049
‘AuAa NEPIOUCIaKa aToIxEia 341 - 298 -
AnoBépata 153 - 145 -
YNOXPEWOEIG NApOXWV NPOcWIKOU Aoyw €§030ou anod Tnv
unnpecia 60 - 84 -
AnoBepaTIkd anoTiPNoNG CUKBACEWY avTioTaduiong T.Poov 1 - - 1
EMNOPIKEG Kal AOIMEG UMOXPEWOEIG 10 - 129
AvaBal\opevn (popoAoYIKR anaitnan avakThoIHwy
AOYIOTIKQV NUIOV 600 - 360 -
Enidpacn and aAhayr popoAoylkoU GUVTEAEDTN - - - -
ZUvoAo 1.166 403 1.034 1.050
SUPYNQIOHOC (403) - (1.034)
KaBapr avaBaAAopevn popoloyiki anaitnon /
(unoxpéwon) 764 - - 16

H kivnon Twv avaBar\opevwy anaimioewv/uUnoXpenoswy yid TIG NapoucialOEVEG XPNOEIC 60V apopd Tov

'OpINo, avalueTal wg &G

AvVayvwpIOHEVEG AvVayvwpIOHEVEG
o€ Aoin@ ouvoAIka oTa anoTeAéopara
Mood o€ XIA. € 1/1/2010 €1008npaTa ™G XPAONG 31/12/2010

AvaBaA\OUEVEG (POPOAOYIKEG
anartnoelg / (UNOXPEWTEIC):
EVOMUATEG aKIvNTOMOINTEIG (2.581) 1.052 (1.529)
‘Auha neplouaiakd aTolxeia 241 (133) 108
EnevdUoeIG o€ GUVOEDENEVEG
€Talpeieg - - - 84
Anobépata 183 536 719
EMNOpIKEG Kal AOINEG aNaITAOEIG 710 (407) 303
YNOXPEWOEIG NAPOXWV NPOCWNIKOU
AOyw €€06B0U anod Tnv unnpecia 458 (158) 300
Ano@opoAdynan apopoAoynTwv
anoBepaTikwv (543) 126 (416)
AnoBepaTikO anoTipnong
oupBacewv avTioTaduiong T.Powv 3 (35) - (32)
YNOXPEWOEIG XPNHATODOTIKWV
HIoBwoewv 805 (144) 661
EMNOPIKEG Kal AOIMNEG UNOXPERWTEIG 239 (222) 17
AvaBaA\opevn popoAoyIkn
anaiTnon avakThoIwV AOYIOTIKOV
{nuiav/Aaypagn avap/vng
anaitnong AOyw ekkabapiong
BuyaTpIkng 871 1.635 2.506
Enidpaon and aAayr) popoAoyikou
OUVTEAEDTR 14 14) -

Z0voAa 400 (35) 2.271 2.721
AVayvwpIOHEVEG WG
AvaBaAAOpEevVN (POPOAOYIKI)
anaitnon 432 2.753
AvaBaAAOpEevVN (POPOAOYIKT)
unoxpéwon (32) (31)

H kivnon Twv avaBar\OPeVOV anaiTroswv/UnoXpeEWoEwWV Yid TIG NapoucialOHEVEC XPOEIC 00OV apopd Tnv

eTaipeia, avalleTal wg e&nG:
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AvayvwpioHEV | AVayvmpIOHEV
€G O£ Aoind €G oTa
OUVOAIKG anoteAéopara | 31/12/20
Mood o€ XIA. € 1/1/2010 €1000npaTa ™G Xpnong 10
AvaBal\OUEVEG (POPONOYIKEG anaiTraoelC / (UNOXPEWTEIC):
EVOQUATEG aKIVNTOMOINTEIG (1.032) - 629 (403)
AUl nepIOUTIAKG OTOIXEIA 298 - 43 341
AnoBépara 145 - 8 153
EMNOPIKEG Kal AOINEG anaITAOEIG - - - -
YNOXPEWOEIG NapoX®V NpoownikoU Aoyw €56dou anod Tnv
unnpeoia 84 - (24) 60
AnoBepaTikO anoTipunong oupBacewv avtioTadpiong T.Poov (6] 2 - 1
YNOXPEWOEIG XPNHATOSOTIKWV HICBWOEWV
MpoBAEWeIg
EMNOPIKEG Kal AOINEG UNOXPEWTEIG 129 - (119) 10
AvaBaM\OEevN POPOAOYIKT anaiTnan avakTACIHWY AOYIOTIKMV
NGV 360 - 240 600
Enidpaon and aAkayr) popoAoyIKOU GUVTEAEDTR - - - -
ZUvoAa
AVayVWPIOHEVES WG:
AvaBaAAGpevn popoAoyIKR anaiTnon - - - -
AvaBaAAOHEVN (POPOAOYIKI) UNOXPEWCT) (16) - - 764
5.16. AvaAuon Tov Aaveiwv-AoIN®OV HAOKPONPOOECHMV UNOXPENCEMV
O1 davelakeéG unoxpewoel Tou Opidou kai Tng ETaipiag, TG00 01 pakponpdBsopeg 0600 kal Ol
BpaxunpoBeopeg avalliovTal oTov ENOMEVO nivaka:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Moca oz XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
MakponpoOeopog SaveiopHog
Leasing aKIVATWV MEPIOUCIAKMV OTOIXEIWV 2.744 3.120 - -
Opoloyiaka daveia 25.871 35.350 4.471 9.350
MakponpdBeopa Adveia Tpanelwv - - - -
ZUvoAo pakponpoOecHOU SaveicHoU 28.615 38.470 4.471 9.350
Bpaxunpo0eopog daveiopog - - - -
BpayxunpoOeopo péPOG opoAoyiakwy daveiwv NANPWTED evTog 1 £Toug 10.700 7.250 5.900 2.250
BpayunpoBeopa daveia Tpanelov 22.371 16.208 5.711 3.000
Leasing aKIVAT@V NEPIOUCIAKMV OTOIXEIWV 261 143 - -
Z0volo BpaxunpdOscpou daveiopou 33.332 23.600 11.611 5.250
20UVOAO AGVEIGK®V UNOXPEWDCEMV 61.947 62.070 16.082 14.600

Kata Tn didpkeia Tng Tpéxouaag Xpnong, n Etaipeia kar o ‘'OpiAog €éAaBav ddavela nooou XIA € 2.732 kal XIA
€ 9.332 avrioToixa (2009: I\ € 2.700 kai XIA € 20.348 avrioToixa) evw n Etaipeia kar o ‘OpiAog
anonAnpwaoav daveia Uyoug XIA € 1.250 kai XIA € 9.183 avTioToIxa €K TV onoiwv nocgd € 6.050 XIA €k ToU
OpoAoyiakoU Aaveiou.

lNa Tnv eEaopalion Tou Tpanefkou daveiopol NapeXovTal wG AoPAAEId UNOBNKEG yia TIG 5APIKEG EKTAOEIG
Kal Ta KTipla Tou opidou mooou €3.111 xIA. kal pndevikou nocoU yia Ta kTipia TnG ETaipiag. Eniong n
MnTpikn ETalpia £xel evexuplaoel PETOXEG TNG BuyaTpIknG TnG Taipiag SPRIDER STORES A.E. w¢ €yyunon
HakponpoBeapou davelgpou.

Kata Tn didpkeia TnG Xpnong, n ETaipia npoxwpnoe og enavadianpaypareucn Tou opoloyiakoU daveiou
nou £xel Aapel anod Tnv Tpanela Kunpou kal CUM@®VNOE OTNV ENEKTACN TNG NEPIODOU anonAnpwung kata
1 £10G,

H dioiknon TnNG UNTPIKAG €TAIPEIaG, KaTa To Xpovo oUVTAgng Tng napouongc, BpiokeTal o dianpayUaTeloelg
ME TIC MIOTWTPIEC TPANElEC yia TNV avaxpnuaToddTnon HEPOUC Twv OAVEIAK®Y TNG UMOXPEWOEWV Kal
B=wpei NwG auTto Ba npaypaTonoin®ei kal dsv Ba NPoKUYWOoUV NPOBANKATA PEUCTOTNTAC.

H Oloiknon TNnG BuyaTpikng eTaipeiac Sprider PpioKeTal OTO TEAIKO OTADIO OlANPAYMATEUCEWY HE TIG
NIOTOTPIEG TPANE(EG OoAOYIaK®V daveiwy, yid TNV TPOononoinon 6pwv anonAnpwunG Toug, Onou PETagl
aMwv nTeital nepiodog XApITog yia To Kepahaio Tng Xpnong 2011 noool €4.800 XIA. ZTIC OIKOVOUIKEG
KATAOTACEIC, TO AVWTEPW KEPAAAIO NepIAAPBAVETal OTIC BpaxunpOBECUEC UNOXPEWTEIG.
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AvaQopikd HE TIG XpNHATOdOTIKEG MIOCBWOEIG Mou &xel ouvawel n ETaipia, akoAouBei avaluon Twv
TokoxpeoAuoiwv nou Ba kataBAnBolv Ta Npocexn £Tn, Me SIAKEKPIPEVN avaluon Tou kepahaiou nou Ba
anonAnpwOei kal Tou XPEWOTIKOU TOKOU:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNooa o€ XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Leasing akivnTeV NEPIOUCIAK®V OTOIXEIWV NANPWTEOD O £va £TOG
(KepaAaio) 261 143
Tokol nou avahoyolv 82 194
Bpaxunp66eopo TokoxpeoAUcio 343 337 - -
Leasing akivnToV NEPIOUCIAK®V OTOIXEIWV NANPWTED O SUO PE NEVTE €T
(KepaAaio) 1.293 1.073
Tokol nou avahoyoluv 244 807
TokoxpeoAuoio 1.536 1.880 - -
Leasing akivnToV NEPIOUCIAK®MV OTOIXEIWV NANPWOTED NEPAV TWV NEVTE
£TQV (KeQaAaio) 1.451 2.046
Tokol nou avahoyoluv 38 306
TokoxpeoAUaIo 1.489 2.352 - -
Makponp6B8sopa TokoxpeoAUoia 3.026 4.232 - -
ZYNOAO 3.369 4.569 - -

Ta npayyaTikd oTabuiopéva péoa enitokia daveliopol Tou Opidou kai Tng ETaipiag, Tnv nuepounvia Tou
IcoAoyiopoU €ival Ta NapakaTw:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Bpayxunpo6sapog Tpanelikog
Aaveiopog 5,25% 3,10% 8,08% 5,00%
MakponpdBeopog Tpanelikdg
Aaveiopog 2,90% 3,35% 4,10% 3,90%

H Etaipeia npaypatonolei TIC NWANCEIC TNG MECA anod &va JIKTUO HICBWMPEVWV KATACOTNHATWY Kal AoInwv
EYKATAOTACEWV MOU Yyid Toug okonoU¢ Twv A.M.X.A. BswpoUvTal AEITOUPYIKEC HIOBWOEIG. AkoAoUBWC
napariberar avaluon Twv evoikiov nou 6a kaTaBAnBouv Ta NPooexn £Tn:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mooa o€ XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
NEITOUPYIKEG HITBWOEIG nou Ba
nAnpwBoulv ot 1 érog 17.224 24.206 544 487
YnoouUvoAo 1: BpaxunpoBeopeg
AEITOUPYIKEG HICOROEIG 17.224 24.206 544 487
NEITOUPYIKEG HITBWOEIG nou Ba
nAnpwBolv o€ 2 pe 5 £Tn 81.038 109.644 2.192 1.739
YnoguUvoAo 2 81.038 109.644 2.192 1.739
AEITOUPYIKEG MICBMOEIG Mou Ba
nNANPwBoUV WETA anod 5 &Tn 131.945 161.805 3.534 2.679
YnoguvoAo 3 131.945 161.805 3.534 2.679
YnooUvoAo 4 (=2+3): MakponpdBeopeg
AEITOUPYIKEG HIOBQTEIG 212.983 271.450 5.726 4.419
ZYNOAO (=1+4) 230.207 295.655 6.270 4.905

H onuavTikhy WJETABOA MOU NapaTnpeiTal 0 OXEON HE TNV MPonyoUMevn XpNnon OQeEiAeTal oTa véa
KATaoTAKATa nou avoi&e n BuyaTpikn eTaipeia Tou Opilou SPRIDER STORES A.E.

Eniong n upNTPIKA €Taipia £xel ouvayel oUPPAcn e €PMOPIKO KATACTNHA, OMou Jev MPOBAENETal n
KaTaBoAr] oTabepol HIoBwPaTog aAAa n kataBoAr) nocoaTol NPounBeIag eni TWV NWANCEWV.

Tnv 31/12/2009 o1 «Aoinég Makponpo0sopeg YNOXPEMAEIG» Tou OpiAOU avépxovTav OTO Mogo Twv
€ 1.136 XIA . O1 HaKPONPOBETHEG UNOXPEWOEIG AUTEG OPEIAOVTal KaTa KUPIO AOyo OTn VOHOBETIKR pUBHION,
Je Tnv onoia n BuyaTpikn €Taipeia SPRIDER STORES A.E., Aoyw Twv {Nuiwv Nou UNESTn OE KATAOTAKATA
TNG anod Ta eneicodia Tou AekepBpiou 2008, €é\aBe napdTtacn NANPWH®V acPANCTIKOV €iopopmy. H
UNoxXPEWON auTr EE0PANBNKE EVTOC TNG XPRONG.
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5.17. AvaAuon Tov napoX®v ot epyaloHEVOUG HETA TV £€5030 Ano TNV uNnpPEegia

Anolnpiwon npoownikoU A0yw ouvta&lodoTnong: ZUupwva Je Tnv EANVIKN epyaTikr vopoBeaia ol
epyalopevol dikaiolvTal anodnpiwon oTnv nepIiNTwon andAuong f ouvTagloddTnong Toug, To UWoG TnG
onoiag noikiAel avaloya pe Tov pIoBO, Ta £Tn UNNPECiag kali Tov TpOMo Tng anoxwpnong (anoiuon n
ouvTaglodoTnan) Tou epyalopévou. Ynalhnhol nou napaitoUvTal ) anoAUovTal aimioAoynuéva Oev
dikalouvTal anolnuiwaon. H nAnpwTéa anolnyinon ot NepinTwon cuvTagiodoTnong iIcouTal pe To 40% Tng
anodnuinong nou Ba ATav NANPwTEa Ot NEPINTWON avaitiag andiuong =tnv EAAdq, oUugwva e TIg
TOMIKr NPAKTIKN, AUTA Ta npoypauara dev xpnuatodoToluvTal.

H ETaipia xpewvel oTa anoTeAéopata yia deSOUAEUMEVEG NAPOXEG O KABE Nepiodo e avTioTolxn avgnaon
TNG OUVTA&I0dOTIKNG UNOXPEWoNG. O MANPWHEC NapoXwv nou dievepyoUvTal OTOUG CUVTAEIODOTOUNEVOUG
KGBe nepiodo xpewvovTal £vavrl auTtig TG unoxpéwong. H kivnon Tng kabapnig unoxpéwong oTov
eMouvanTopevo 100AoyIopO Tou Opidou kal Tng ETaipiag yia Tig napouaoialdyeveg xpnoeic napouaialovral
otV § 5.12 «AvaAuon Twv NPoRAEWPEWV>.

O apiBuoc Tou anacoAoUUEVOU NPOoWMIKOU OTO TENOG TNG TPEXOUOAG XpNONG NTAv yia Tnv €Taipeia 165
AaToMa Kal yia Tov OMIAO 2.490 dTopd, ev 0TV NPONyoUMevn Xprion o apiBuog avi\bs os 171 kai 2.752
aTopa avrioTolxd.

H ETtaipia avéBeoe 0 avayvwpIOPEVOUG aveEapTNTOUC MEAETNTEC-AVAAOYIOTEG, va MNPAYHATOMOINCOUV
EKTIUNON YIa TIG UNOXPewaoelg Tng ETaipiag mou anmoppéouv and Tnv unoxpéwon TnG va KaTtaBdAel
anolnuinoeig Aoyw ouvta&lodotnong. O1 Baoikeg UNOBETEIC TNG avaAoyIoTIKNG HEAETNG TNV 31" AekepBpiou
2010 kai 2009 €xouv WG KATWO!I:

AvaloyioTikéG napadoxég 2010 2009
EniTokio 5,20% 5,20%
AUEnon MigBwv 3.5% 4,00%
MANBWPICHOG 2,50%
Mivakeg Ynnpeaoiag EVK 2000
Huepopnvia AnoTipnong 31/12/2010 31/12/2009
MigBoAoyikd ‘Opio NAIL
MigBoi 14/12

To noooaTd anoxwpnocwv (turnover), £xel WG €ENG:

MNpounnpeoia TurnOver Rates
0-1 6%
1-5 4%
5-10 3%
10 kal avw 2%

TéNog, o npoUnoBeoeiG kal nAikieq ouvTagodoTnong eival ekeiveq nMou nNPoBAEnel o (opéag KUpIag
aocpaliong kai EEapTavTal ano To QUAo, Ta &vonpa, Kai Tnv KaTtnyopia Tou epyalopevou (naiaidg ry veog).

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
YNoxpewaelg IcoAoyIopoU yia:
SUVTAEI0B0TIKEG NAPOXES 1.502 1.862 302 352
Z0volo 1.502 1.862 302 352

Ta nood nou £xouv KaTaxwpndei oTnv katdoTaon AoyapiaoyoU anoTeAeoPdTwv (Evonoinuévn & aTouikn)
€ival Ta napakdaTw:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNocd oz XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
KoaTog TpExouaag anacxoAnang (360) 156 (50) (224)
Z0voAo nepiAapBavopévo oTIg
napoxEg o€ epyalopévoug (360) 156 (50) (224)
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5.18.

o Kooro¢ nwAnBevrov

AvaAuon AoyapiacH®V anoTEAECHATWV

To kdoTog NwANBEVTwY avahleTal yia Tov ‘OpIAo Kal Tnv €Talpia kg akoAoUBwG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNooa o€ XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
MeTaBoAég oTa €Toipa ayaba kal oTnv napaywyr oe e5ENIEN 4.178 (2.325) 5.121 (1.346)
A UAeG ka1 avaA@aolua nou Xpnaoiponoinénkav 14.772 9.370 14.772 9.370
KOOTOG EMNOPEUPATWV 73.611 74.827 5.977 4.431
ApOIBEG Kal £500a NPOCWIKOU 2.574 3.378 1.438 2.460
MNpoRAewn anolnpiwong npoocwnikou Adyw €5630uU anod Tnv unnpecia - (134) - (134)
AuoIBEG kal €50da TPITwV 3.952 2.059 3.952 2.059
MNapoxeg TpiTwv 746 647 746 647
®OPOI-TEAN - 56 - 56
Aiapopa £€oda 55 142 55 142
AnOEIWON anoBepaTwy 6.635 8.655 6.635 766
Ava\. oTn Xpnon anoop. enix/oewv (539) (278) (539) (278)
AnooBéoeig 1.792 2.500 1.634 2.292
ZYNOAO KOZTOYZ NQAHOENTQN 107.777 98.897 39.793 20.464

INUEIDVETAl OTI TA OUYKPITIKA OTOIXEid TOoU ®G dvw mnivaka KOoToug NwAnBEvTwv Tng Xpnong 2009
avaTtagivounenkav yia okonoUc nAnpéoTepnc Avagopdc. EidikdTepa, ol HETABOAEC agopouv Tnv
avaTagivounaon Tou kKovOuAiou nou agopd TNV anopeiwon Twv anobepdtwv anod Ta al\a €€0da oTo KOOTOoG
nwAnBévtwv (ETaipia €766xIA., ‘'OJINOC €8.655 XIA.) kal TNV avaTagivounaon Tou kovOuhiou nou agopd TIG
anooBECEIG TWV EMIXOPNYNOEWY MOU gixav XopnynBei yia Tnv anokTnon pnxavnuatwv and Ta ala €ooda
oT0 kOOTOG nNwAnBéviwv (ETaipia €278xIA., 'Opihog €278 xA.). AvaluTiki napouciacn Twv
avaTa§Ivopnoewy avaQEPETal TNV evoTnTa 2.2 «Tpononoinon dnHOCIEUMEVWY KATAoTACEWV» aTn OeAida
47 Tou NapovToC,.

To NocooTO HIKTOU KEPSOUG EXEl WG EENG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1-31/12/2010 1/1-31/12/2009 1/1-31/12/2010 1/1-31/12/2009
MooooTd HIKTOU KEPDOUG 39,9% 52,78% -27,27% 16,58%

H peiwon Tou pikToU kEPSOUG KaTa Tn xprion 2010 ogeiAeTal katd kUpio Adyo oTa kATwoI:

a) otnv diabson and TNV PNTPIKN, O €EWTEPIKOUG MEAATEC, KATW TOU KOOTOUG KTNOEWG, ONUAvTikou
OyKou anoBepdTwv Nepacpévng Hodag Pe uwnho koaTog Slaxeipiong We WeikTh nuia noool €5.941
XIA., KUpio¢ kaTa Tn diapkela Tou A’ eEaunvou 2010,

B) OTnNV NEPAITEPW ONUAVTIKN ANOMEIwON TNG a&iag Twv anoBepdTwv Uyouc €6.635 XIA. (WG anoTEAeoUa
EAATTWUATIKAG NApaywync), yia Ta onoia eNinpooBETwE anopaacioTnke n AUecn PEUCTONOINGN TOUG LE
OKOMO TNV evioxuon TwV Tayelakwv dIaBeoijwy , ETOI WOTE N €TAIPIA va EMNIKEVTPWOEI 0TN OTPATNYIKN
emAoyn TNG nou &ival n avanTu&n Tou TopEa TG Alavikr NMANCNG aAAd Kal 0 NEPAITEP® 0pBOAOYIOHOC
Tou OIKTUOU XOVOPIKAG Kal

Y) oTnv kataypa®n eAEINPATOV anoypagng kai KaTaoTpopwv oUVOAIKoU Uwoug €943 XIA.

O1 wg Gvw Aoyor artiodoyoUv Tn onuavTikn Peikm {nuia TN UnTpikng ETaipiag noool €8.526 xIA., ol onoiol,

av €&ENinav, 6a odnyoloav To PEIKTO AMOTEAEGHA TNG UNTPIKNG O kEPDOG UWouG €4.993 XIA. PE TO PEIKTO

nepIBwPIO va avepeTal oTo 16%.

o NeIToupyikeEg danaveg
01 danaveg d1aBeong avaAuovTal yia Tov ‘OpiAo kal Tnv ETaipia wg akoAoUBwc:

ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Nood oz XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
AANANEZ AIAOEZHZ

ApoIBEG kal ££0da NpoownIkoU 29.242 29.167 2.165 1.695
MpoRAewn anolnuinong npoowrnikou Adyw £50630u anod Tnv unnpeaia 310 387 (30) -
AuoIBEG kal £€E0da TPITWV 5.611 5.784 523 918
Mapoxeg TpiTwv 25.275 26.613 693 551
®opol - TEAN 1.399 1.043 116 35
Aidpopa €€0da 9.871 10.543 2.062 1.432
AnooBéoeig 9.966 9.967 673 569
ZYNOAO EEOAQN AIAGEZHZ 81.764 83.504 6.202 5.201
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H al&non Twv danavaov NpoownikoU TnNG KNTPIKNG £Talpeiag oTa £€oda 8IGBeong, oPeiAeTal KUPIWG OTnV
anacxoAnon npoownikoU Mou Tnv nponyoUpEvn Xpovid €ixe anacyoAnBei oTnv napaywyikn
dpaaTnpIoTNTa.

O1 danaveg dioiknong avalUovTal yia Tov ‘OpIAo kal TV ETaipia wg akohoudwg:

ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNood oz XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
AATMANEZ AIOIKHZHZ
ApoiBEG kal ££0da NpoownikoU 3.457 4.067 782 832
MpoRAewn anolnuinong npoownikou Adyw £50630u anod Tnv unnpeaia 13 (46) (20) (90)
ApoIBEG kal £500a TPITWV 1.245 1.626 288 397
Mapoxeg TpiTwv 1.315 1.989 286 318
®oOpol - TEAN 207 304 22 56
Aidpopa €€0da 1.252 1.231 173 232
AnooBEgeig 2.240 2.101 650 499
ZYNOAO EZOAQN AIOIKHZIHZ 9.730 11.254 2.181 2.243
01 dandaveg avanTu§ng avaiuovTal yia Tov ‘OpiAo kai Tnv ETaipia wg akoAoUbwe:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNood oz XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
AANANEZ ANANTY=HZ
ApoIBEG kal £500a NPOCWNIKOU 267 305 - -
MpoBAewn anolnuinang Npocwnikou Adyw £E6B0U anod Tnv unnpeaia 4 4 - -
AuoIBEG kal £€E0da TPITWV 66 159 - -
MNapoxeg TpiTwv 36 49 - -
®opol - TEAN 4 5 - -
Aiapopa £€0da 21 37 - -
AnooBéoeig 457 570 - -
ZYNOAO EZEOAQN ANANTY=HZ 854 1.129 - -
Ta AAAa 'Egoda ka1 'E§oda Tou Opilou kai Tng ETaipiag avalleTal wg €&nc:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

MNood o€ XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
AAAA EZOAA KAI EZEOAA
‘AAAa €00da
"Ecoda evoikinv 931 898 406 367
EionpaTTopeveG danaveg 656 1.074 5 12
Aoina éooda 635 1.204 549 116
"Ecoda and npopnBeieg NWARCEWY ELNOPEUHATWY - 16 - -
'Ecoda and Tnv avayvmpion anodnpinong KaTaoTpaQEVTWV KAaTaoTHATWV 2 2.980 - -
'Ecoda and Tnv KaTaoTpo®r) aoPaNCHEVOV nayiwy 534 - 534 -
'Ecoda and Tnv kaTacTpo®r) acpaNoHEVWV anoBepdTwmv 120 646 - -
"Ecoda ano diaypagr] UNoXPEWCEWY - - -
'Ecoda ouvaAAaypaTikav Siapopav 1.232 2.965 16 106
EnidotnoeIg 130 348 4 348
Aoina éKTakTa kar avopyava £0oda 18 - 18 -
'Ecoda Mponyoupévav xproewv 88 474 17 41
Ecoda anod XpnoionoloUHEVEG NPOBAEWEIG 1.806 822 55 766
ZUvoAo 6.151 11.426 1.605 1.757
‘AAAa €€08a -
Aiagpopa £€oda 341 146 - -
MpoBAEWEIC ENICPAN®V anaITAoEWY 3.088 7.691 1.102 1.028
Alaypageg anaimoewv 242 - 3.544 -
"EKTAKTEC {NMIEG - - - -
ZnHIEG and kaTaoTPOPEG akaTAAANAWY anobepdTwv 674 26 - -
ZNUIEG and TNV KaTaoTpoQr) aoPaNICHEVWV Nayiwv - - - -
ZnuUIEC and TV KaTaoTPO®r aoPANICHEVWY anoBEUaTwY 1.175 646 = =
EMeippaTa Tapgiou-kAonég unepagieg 73 - -
Katantwoeig eyyunoewv/Movikav pntpov 413 - -
®opohoyika & Aoind npodaTipa & Npooaunoeg 59 - -
SUVaANaYHaTIKEG SIAPOPES 1.476 1.283 9 33
‘EkTakTa Kar avopyava £€o0da 425 818 6 35
"EE0Da nponyoUHEVWV XPHoEwv 571 1.104 180 1.038
ZUvoAo 8.536 11.714 4.842 2.134
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To kaBapo XpPNHATOOIKOVOHIKO KOGTOG Tou Opilou kal Tng ETaipiag avalleTal wg e&ng:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mooa o€ XIA. € 31/12/2010 | 31/12/2009 | 31/12/2010 | 31/12/2009
XPHMATOOIKONOMIKO KOZTOZ (KAGAPO)

‘E§0da

Tokol Ogohoyiakou Aaveiou (1.150) (1.420) (450) (487)
Tokol Bpay/opwv daveiov (1.101) (786) (415) (124)
AMa £€0da (1.068) (1.037) (408) (230)
Tokol oupBacewy leasing (109) 127) - -
SuvaMaypaTIkEG SlapopeEg (£€0da) (93) - -
Z0voAo (3.521) (3.369) (1.272) (841)
‘Ecoda

Tokol kKaTaBEoewv 70 163 1 3
Ecoda pn ASITOUPYIK@V GUV/KWV dIapopmv - - - -
'Egoda ano pepiopara - - - -
Xpnu/ka £€60da and NMANGN CUPUETOXWV 52 - 52 -
Z0volo 121 163 53 &
XpnNHATOOIKOVOUIKO KOOTOG (Kkadapo) (3.400) (3.207) (1.219) (838)

Ta képdn/(InHI€G) and eknoinon — karaoTpo®n nayiov Tou Opilou kai TnG ETaipiag avalleTal wg

€ENG:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Moca oz XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
KEPAH/ (ZHMIEZ) AMNO EKMOIHZH - KATAZTPO®H MATIQN
Képdn and eknoinon-anolnpiwon KaTaoTpoPng nayiwv 1.164 1.080 892 27
ZnHIEG and Tnv eKnoinon nayiov (240) (590) ) (528)
ZNUIEG and TNV KaTaoTpo®r nayiwv (3.373) (457) - -
Z0voAo (2.449) 33 890 (501)
Ta AnoTeAéopara anod Zuyyeveig Enixeipnoeig, avaiuovTal wg &ne:

ENOMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA

1/1/2010- 1/1/2009- 1/1/2010- 1/1/2009-

Mooa o€ XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
AnoTe\éopaTta and anopeiwon ouyyevolg Talpeiag - - (90) -
AnNOLEINON CUUHETOXAV O BUyaTpIKEG ETAIPEIEG - - (22) -
AnoTéAeopa anod andkTnan/nwAnon BuyaTpIK®V ETAIPEIOV (888) (281) - -
ZUvOAO ANOTEAECHATWV ANO CUYYEVEIG ETAIPEIEG (888) (281) (112) -

5.19.

ZupQP®Via TOU (POPOU EI00BAHATOG

To nocd Tou POpou aTa kEPdn Npo Popwv Tou OYIAoU Kal TNG eTalpeiag, SaPEPel ano To BewpnTIKO Moo
nou 6a MPOEKUNTE XPNOILONOIWVTAG TOV OTABUIOUEVO HECO (POPOAOYIKO CUVTEAECTH MOU EQApHOlETaAl OTa
KEPDN TwV evonoiNuUévwY eTalpeiwv. H oxéon METAEU Tou avapevopevou popoloyikoU €odou, Baailopevou
OTOV NPayuaTikd QopoAoylkd ouvTeAeoTr] Tou Opilou, kal Tou @opoloyikoU €E050U Mou MpayuaTika
avayvwpioTnKe 0TNV KATAoTAon anoTEAEOPATWY, EXEl WG EENG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
Nood o€ XIA. €
Tpéxwv QpOPOC E1005MHATOG 175 2.046 - -
SUMNANPWUATIKOG POPOC EI008AHATOG 36 23 - -
'EKTAKTN £10popa 669 1.091 - -
A0INoi N EVOWHATWHEVOI OTO AEITOUPYIKO KOGTOG (POPOI - 23 - -
AvaBaM\Opevog pOpog (2.618) (830) @77 33
Enidpaon oTov avaBaAdpevo popo Adyw alAayng Twv GopoloyIKmV
OUVTEAEOTGV 15 (14) - -
DOPOG POPONOYIKOU EAEYXOU Kal EVOEXOLEVOI POPOI 18 636 - -
20voAo ®opou Eicodrparog (1.705) 2.974 T77) 33
Képdn Mpo ®épwv (28.952) (8.307) (20.588) (5.676)
@opoAoyIkog ouvTeAETTIIC 24% 25% 24% 25%
Avapevopevo Qopoloyiko £5080 e Tov BECTIONEVO POPOAOYIKO GUVTEAEDTH (6.948) (2.077) (4.941) (1.419)
Enidpaon S1apopeTIK®V (POPOAOYIKWV OUVTEAEOTMY O GANEG XWPES 363 221 - -
MNpooappoyr yia é00da anaA\acadpeva TnG popoAoyiag
- OXETIKA JE enevdUOEIG oTa idla KepaAaia - - - -
- GM\a £€008a anaAacodpeva gopoloyiag (103) (36) - -
MNpoaoappoyn yia dIapopeg anod PopoAoyIKOUG GUVTEAETTEG 15 (108) - (94)
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MNpooappoyr yia Ta pn agaipoUpeva €50da

- andoBeon/anopeinan - CUVOEOUEVN e TNV unepagia

- anooBETEIG XPNHATOSOTIKWY LITBROOEWY

- GMA\a pn agaipoUpeva £5oda
ANoI popol

AvaBaM\Opevn GopPOAOYIKN anaitnon and popoAoyIKEG NMIEG Mou dev

avayvwpioTnke

336

AvaoTpo@n KN avakTAaiung avap/vng QopoloyIKAG anaitnang

"EKTAKTN €10¢0opa

MpORAEWN POPOU POPONOYIKOU EAEYXOU QVEAEYKTWV XPNOEWV Kal SIapopég

POPOAOYIKOUG EAEYXOU

18

1.091

636

MNMpayparonoin@év popoloyiko €050/ (£0050), kabapd

(1.705)

2.974

@77) 33

STaBuIopEVOE OopPoAOyIKOC oUVTEAEDTIC

6%

-36%

4% -19%

SnuelwveTal Nwg n avaBarlopevn opoloyia unohoyioTnke pe ouvTereaTn o€ 20%.

5.20.

AvaAuon TV kepd®V / (npI®V) ava JeToxXn

Ta Baoika képdn / (INMIEG) ava peToxr unoloyilovral dialipwvTag To kEPDOG / (nuia) nou avaAoyei aToug
KATOXOUG KOIVOV HETOXWV TNG MNTPIKNG ETAIPEIAC YE TO HECO OTABUICWEVO APIBUO KOIVWV HETOXWV OF

KukAogopia kaTa Tn dIApKeia TNG AoyIOTIKNG NePIGdOU.

SYNEXIZOMENEZ APASTHPIOTHTEZ ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mooa o€ XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
KEpdn nou avaloyoUv aToug HETOXOUG

TNG UNTPIKNAG (21.293) (8.174) (19.811) (5.708)
STABUIOEVOG HETOG OPOG TOU apiBpoU

TWV JETOXWV 71.683.906 71.683.906 71.683.906 71.683.906
Baoika képdn / ({nHI€G) ava peToXn

(oc€) (0,2970¢€) (0,1140 €) (0,2764€) (0,0800 €)
AIAKOMEIZEZ APASTHPIOTHTEZ ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mood o€ XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Képdn nou avahoyolv GTOUG HETOXOUG

NG HNTPIKAG (106) (475) - -
STaBUIoPEVOG PETOG OPOC TOU apiBuoU

TWV HETOXWV 71.683.906 71.683.906 - -
Baoika képdn / ({nui£g) ava peroxn

(oe€) (0,0015€) (0,0070 €) = =

5.21.

ZuvaAAayEg B ouvOedEPEVa HEPN

>Ta nAaiola TNG AEITOUPYIKNG dpacTnpIoTNTAG, Ta ano®Euara kal ol UNnpeciec NPoEPXOVTAl Kal ano &vav
apIBO CUVETAIPWV TNG €TAIPEIAG. AUTEG Ol oUVAANAYEG NEPIANAPBAVOUV KAl ETAIPEIEG OTIG OMoieG UNAPXEI

OUMMETOX  Kal

ETAIPEIEG OTIC OMOIEC OUMMETEXOUV Ta MEAN Tou AloiknTikoU ZupBoUANiou Tng

XATZHIQANNOY ABEE. O1 ouvaAAayéG HE QUTEC TIC ETAIPEIEG npaypaTonoloUvTal o KaBapa EUnopIKn
Baon. O 'Opihog Tng XATZHIQANNOY ABEE dev GUPETEIXe O kapia ouvaAhayr] acuvhBouc @UoEwWG I
nepIEXOMEVOU N onoia va gival ouoiwdng yia Tov ‘OlIAo, 1) TIC ETAIPEIEG KAl TA ATOMA Nou cuvdéovTal oTevd
ME auTOV, Kal OEV AnOOKOMEl va CUPHETACXEI OE TETOIOU €i00UG OUVAANAYEC OTO HEAAOV.
Kapia ano Tig ouvaA\ayEg dev eunepIEXel EIDIKOUC OPOUC Kal UVBINKEG Kal Kayia eyyunan O AfQOnke.

I'I(o)\n' OEIC ENOMOIHMENA >TOIXEIA ETAIPIKA >TOIXEIA

Mogda o€ !IA. € 01.01-31.12.2010 01.01-31.12.2009 01.01-31.12.2010 01.01-31.12.2009
OuyaTpIkE - - 10.647 8.918
SUVOEDENEVEC 1.127 1.618 1.127 188

AMa ouvdedepéva pépn 1.634 954 553 121
ZUvolo 2.761 2.572 12.327 9.227
Ayopég - -
QuyaTpIKEG - - 2.755 2.006
SUVOEDENEVEC 1.155 7.977 1.155 1

AMa ouvdedepéva pépn 3.942 352 201 30
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ZUvolo 5.097 8.329 4.111 2.037

Adveia o ouvdedePEva pEpn

QuyaTpIKEG - - - -

JUvoAo - - - -

Advela and ouvdedepéva pépn

JUvoAo - - - -

Eyyunoeig o ouvdedelEva PEPN - -

QuyaTpIkEC 7.657 3.702 - -
JUvoAo 7.657 3.702 - -
Anaitnoeic - -
QUuyaTpIkEC - - 2.575 4.991
SUVOEDENEVEC 634 1.795 630 1.889
AMa ouvdedepEva pépn 5.730 5.659 373 1.104
JUvoAo 6.364 7.454 3.578 7.984
YNOXPEMOTEIG - _
QuyaTpIKEC - - 491 137
SUVOEDENEVEC 667 3.373 667 -
AMa ouvdedepEva pépn 2.430 1.083 - -
ZUvolo 3.097 4.456 1.158 137

H TakTonoinon Twv unoAoinwv yivetal oe PeTpnTd. Ma Tn xprion nou €\nge tnv 31" AekepBpiou 2010, n
ETaipia dev €xel oxnuaTtiosl NpoBAEwn yia €NICQAAEIEG NMOU va OXETIGETAI Je MooA nou ogeilovral and
OUVOEDEEVEG ETAIPEIEG,

And TIC avwTEPW CUVAAAAYEC, oI CUVAAAAYEG Kal UNOAOING WE TIC BUYATPIKEG ETAIPIEC £XOUV anaAsipOsi anod
Ta EVOMOINKEVA OIKOVOUIKA aToiIxeia Tou OpiAou.

Mooa o€ XIA. € 1/1-31/12/2010 | 1/1-31/12/2009 | 1/1-31/12/2010 @ 1/1-31/12/2009
AO0IBEG Kal QpehnuaTa yia MéAn AS & ' '

AIEUBUVTIKG ZTEAEXN 2.594 2.594 502 457
Yroxpehoeig npog MéAN A.5. & AleuBuvTika | '

STEAEXN 108 16 108 16
ANAITAOEIC - NPOKATAROMC Npoc MEAN A.Z. & | '

AIEUBUVTIKG ZTEAEXN 79 122 13 47

nUeIveTal, 0TI Oev £X0UV XopnynOei daveia o PEAN Tou A.Z 1) o€ DIEUBUVTIKA OTEAEXN Tou OMIAoU Kal TIG
OIKOYEVEIEC TOUC.

5.22. Napoxég npocwniKoU

O1 Napox&C NPOG To NPOCWIKO TNG ETAIPEIAG KAl TOU OMIAOU €XOUV WG EENG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1- 1/1- 1/1-

Mooa o€ XIA € 1/1-31/12/2010 31/12/2009 31/12/2010 31/12/2009
Huepopiobia, pioboi, bonus 28.052 ' 29.000 3.487 3.996
'E€0da kovwvikng acpahiong (I.K.A.) 7.330 7.539 862 961
MapenopEeveG NapoxXEG NPOCWNIKOU 157 264 36 28
Mapoxég €§6dou and Tnv unnpeaia 377 ' 199 - -
Z0volo 35.917 37.003 4.385 4.986

O apIBuOG Tou anacyoAOUHEVOU MPOCWIKOU GTO TENOC TNG TPEXOUOAG XpHoNG ATav yia Tnv €Taipeia 165
aToda kai yia Tov OpIAo 2.490 AaTola, eV OTNV Nponyoupevn Xpnon o apiBpog aviAee gs 171 kai 2.752
artoya avTioToixa.
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5.23. Evdexopeva MNepiouciaka ZToixeia - EVOEXOHEVEG YNOXPEWOEIG

Aev undpyouv enidikeg 1 uno OSiairnoia SlIapopeg JIKACTIKWY T dlAITNTIKWY 0pyavmv Mou va €xouv
ONMaVvTIKN ENINTWON OTNV OIKOVOUIKN KaTaoTaon f Asiroupyia Tou OpiAou.

EidIkOTeEpa n BuyaTpikn Taipia SPRIDER STORES A.E. diatnpei a§iwoeig evavti OTA kal NMAA oTa nAdioia
NG €KTENEONG ONUOCIWV CUPBACEWY, TO TiUNKa TNG ekTEAEONG Twv onoiwv dev €§opAnOnKe. 'Exouv
OpopohoynBei JIKAOTIKEG EVEPYEIEG MPOG MIdIWEN a&lwoswv ouvolikoUu Uwoucg XIA € 1.173 kai agopolv
OTNV €K MEPOUC TwV avTidikwv Wn €E0QANCN TOU TIMNWATOG ONMOCINV CUWBACEWV yia TNV npounsia
pouxiopoU. MiBavoloyeiTal yia To oUVOAO TwV JIKACTIKWV EVEPYEIOV N ENITUXNG eMdikaon TV agloUpevwv
noowv. Q¢ npog Tnv gionpan dev gival duvaTn n ekTiunon, kabwg To oUVoAo TwV avTISikwV EUNINTEI OTOV
€UPUTEPO Anpoaio Topéa, N anooagnvion TNG OIKOVOMIKAG KATAOTACNG TOU Oroiou avayueveral. Epeuvaral
n SuvaTtoTnTa €kkivnang SIKaoTIKwv evepyeiov kata OTA kai Aomawv NMAA npog enidingn afinocwv
ouvoAikoU Uwoug xIA € 613. H aiwoeig ouvioTavtal aTnv €k PEPoUG Twv €v Adyw OTA kai NMAA pn
€EOQPANON TOU TIUAMATOC ONMOCINV CGUMBACEWV Yid TNV Mpoundeia pouxiopou. H oAoKANpwon Tng
EKTIINONG duvaTdTNTAC JIKACTIKNG EMISIWENG EKTIMATAI EVTOC TOU NPWTOU £€aurvou Tou 2011. Eniong €xel
aoknBsi kal Wia aywyr| kaTd QuaikoU Npoownou nocoU XIA € 14 yia aBETnan cuuBaTIKNG UNOXPEWTNG

Mépa Twv avwTépw, n BuyaTpikn etaipia SPRIDER STORES A.E. €xel aoknoel OUVOAIKA TPIAVTA TECOEPIC
(34) npoo@uyEc evaniov TNG dIOIKNTIKAG dIKAIOoUVNC yia NPAEeIC eMBOARG NPoaTidwy and dnuoacioug
popeic o Bapog TNG. H SIKAGIPOC VIa TIC NEPICOOTEPEG ANO AUTEG TIC NPOCPUYEC eV £XEI NPOTDIOPIOTEI
akopa. H ékBaon Twv NEPICOOTEPWV UMNOBECEwV €ival aBeBain kal w¢ ek ToUTOUu dev Wnopei va yivel
ao®aMiG EKTIUNON yia TNV nopeia Touc. To oUVOAO TWV NPOCPUYWV AUTWV AVEPXETAl g€ XIA € 168, nogd
Mou KpIveTal oUTWG 1 GAWC ageAnTéo AapBavopévwy unown Tou KUKAOU £pyaci®v Tng SPRIDER STORES
A.E. kai TngG éktaong Tou dikTUOoU.

SNUEIOVETAl OTI YETG and eKTIiUNON TwV MNPAYMATIK®V MNEPICTATIKQV, TOU VOMIKOU nAdioiou kai Tng
niBavoTnTag sionpa&ng, anopaaciodnke OTi N SPRIDER STORES A.E dev Ba ekkivroel dIKAOTIKEC dIadIKagoieg
gionpa&nc nAnpouc anolnuinong and 1o EAANviIKG Anpdcoio, avapopika pe TIG {NUIEC TIC OMNOIEG UNEOTN,
AOY® TNG 0AOOXEPOUC KATAOTPOPNC TOU KATACTAMATOC EKUETAMEUOEWS TNG eTalpeiac aTtnv Eppol Aoyw
TWV EKTETAUEVWV TAPAXWV OTO KEVTPO TNng ABrivag, Tnv 6n AekeuBpiou 2008.

Enmonpaiverar o1 n ETaipeia éxel aoknoel aywyn katd piobBwTh TnG kai {nTd évroka Tnv KaTapoAn
HIoBwudTwv nooou €30 xIA. unvidiwg anod Tov deBpoudpio Tou 2009 kabwg kai Tnv anoddoan Tng XPnong
Twv MIoBiwv. H ETaipeia ekTiyd ot n aywyr) 8a eudoKIUNoEl Kal To Nocd nou Ba enidikaoTei Ba WPEArOEl
Ta anoTeAéoPaTa TNG XPnong nou 6a oAokAnpwOei n dikaoTikr diadikaaoia.

O1 QVEAEYKTEC POPONOYIKEC XPNOEIG TwV ETAIPIMV TOU OMIAOU £X0UV WG €ENG:

ONOMAZIA ETAIPIAZ ‘ ANEAETKTEZ ®OPOAOITKA XPHZEI>
XATZHIQANNOY A.B.E.E. 2007-2010
SPRIDER STORES AE 2009-2010
SPRIDER BULGARIA MON. EMNE(BOYAIAPIA) 2000-2010
SPRIDER STORES S.R.L. (POYMANIA) 2006-2010
SPRIDER STORES LIMITED (CYPRUS) 2006-2010
METKO LTD 2005-2010
S & R GmbH 2005-2010
EBPOKOMEPS LTD 2004-2010
IMOZEMITY A.E. 2005-2010
SUPERIOR UNDIES A.E. 2007-2010
SUPERIOR UNDIES BULGARIA 2010
X“COLLECTION A.E. 2009-2010

Ma TIC avéAeyKTEG (OPOAOYIKA XPNOEIC TwV ETAIPIOV Tou Opilou, UNdpxel To evOEXOMEVO €MIBOANG
NPOCBETWY POPWV Kal NPOoaugnoswy kaTd To xpovo nou Ba fetacBolv kal Ba opioTikonoinBoUlv ano Tig
apuOdIeC (POPONOYIKEC apxeG. Ma TIC avéAEYKTEC auTeG Xpnoelg, n Etaipia kai o 'Opilog dievripynoav
enapkeic NPoPAEYEIC yia evOeEXOUEVOUG (POpouC. MeploodTepa avagépovral aTnv § 5.12 «Availuon Twv
NPOBAEWEWV>.
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5.24. Aeopelosig AsiToupyikng MiocBwang — O ‘'OHIAOG WG EKHIGOWTIG

O 'OpiIog ekpioBovel kanola ypageia kal anobnkeg BAoel PN aKup®OIUNG AEITOUpYIKNG HIoBwang. ‘OAeG ol
MIOBWOEIG £XouV S1APOPOUG OPOUG, OPOUG KAIHAKWONG Kal IKAIPATA avavewang.

O OpINog, nNpog To TENOG TNG TPEXOUOAC Xpnong, enavadianpayuateldnke TIG NEPIOCCOTEPEG OUMPBATEIG
EVOIKIWV HE TOUG EKMICBWTEC, METUXAIVOVTAG ONMAVTIKEG MEIMOEIG Nou Ba anoTunwBolv oTa anoTeAéouaTa
TWV EMOHEVWV XPNOEWV.

O 'Opihog eniong ekpIOBWVEl KAMOIEG KTIPIOKEG €YKATAOTACEIG KAl Wnyavipata BAcel akupwolung
Aermoupyikng pioBwong. O 'Opihog dikaloUTal g€ 3 PNV®V NponyoUUEVn avakoivwon yia Tov TEPUATIOHO
TWV OUMQMVIOV auTwv. Or eAdXIoTeG HENOVTIKEG NANPWHEG HICBWHATWOV BACEI [N AKUPWOIKNG
AeIroupyikng pioBwaong Tnv 31n AekepBpiou 2010 avaAlovTal wg akoAoudBwe:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mooa o€ XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
AEITOUPYIKEG MICBMOEIG Mou Ba
elonpayxBolv ot 1 £Tog 3.492 1.021 2.830 363
YnoouUvoAo 1: BpaxunpoOeopeg
AEITOUPYIKEG HICOMOEIG 3.492 1.021 2.830 36
AEITOUPYIKEG MICBMOEIG Mou Ba
elonpayBolv o€ 2 e 5 €Tn 3.903 2.016 1.343 12
YnoouUvoAo 2 3.903 2.016 1.343 12
NEITOUPYIKEG HITBWOEIG nou Ba
eionpaxBoulv WeTa anod 5 £1n 2.249 3.798 19 28
YnoouvoAo 3 2.249 3.798 19 58
YnoouvoAo 4 (=2+3):
MakponpOBeCHEG AEITOUPYIKEG
HI0O®OOEIG 6.152 5.814 1.362 40
ZYNOAO (=1+4) 9.644 6.835 4.192 403

>TIG AeiToupyikeG pioBwoelg Tng ETaipiag nou Ba eionpayBolv Ta enoyeva 3 €1 nepihapBavovrtal Ta
HiIoBwpaTta noooU €3.792 xIA. nou BACEl TOU OXETIKOU GUHPWVNTIKOU WioBwong Ba ionpaxBouv and Tnv
ouyyevn eTaipia Superior Undies kai agopoUlv Tnv nepiodo 2011-2030.

Téhog, Onwg €xel Ndn avagepBei avwTépw, n ETaipeia €xel aoknoel aywyn kata piobwTr Tng kai Inta
€VToKa TNV KaTtapoAr pioBwuatwv noool €30 xIA. unviaiwg ano Tov ®eBpoudpio Tou 2009. H anaitnon
auTr) Oev £XEl ANEIKOVIOTEI OTOV aVWTEPW Mivaka. MepiocdTEPa avapépovTal aTn onyeioon 5.23.

5.25. AvaAuon AIGKONTOHEV®V 3pacTNPIOTATWV

'Onwg ava@épbnke oTnv § 5.4, n Buyatpikn eTaipeia SPRIDER STORES A.E, noUAnoe Tnv Buyatpikni TnG
otnv MNoAwvia Tnv 29/11/2010 kai cuveEN®C N dpacTnEIOTNTA OTN XWPA AuTr BewpeiTal diakoneioa.

H avdAuon Tou anoTeAeOpdTwV TNnG TPEXOUOAC Kal MPONYOUMeVNC NePIOdOU, O OUVEXICOMEVEC Kal
dlakoneioeg dpacTnpIOTNTEG NApousIaleTal aTov akoAouBo nivaka:

ENOMOIHMENA ZTOIXEIA
ZYNEXIZOMENEZ AIAKOMTOMENEZ ZYNOAO
APAZTHPIOTHTEZ APAZTHPIOTHTEZ
Mood oe XIA. € 1/1- 1/1- 1/1- 1/1- 1/1- 1/1-
31/12/2010 31/12/2009 | 31/12/2010 | 31/12/2009 | 31/12/2010 | 31/12/2009
MwAACEIG 180.206 191.713 7 511 180.283 192.224
KoaTog MuwAnBevTwv (107.777) (98.897) (64) (245) (107.841) (99.142)
MikT0 Képdog 72.429 92.816 13 266 72.442 93.082
'EE0da AidBeong (81.674) (83.504) (224) (647) (81.898) (84.151)
'EE0da Aioiknong (9.730) (11.254) (52) (152) (9.782) (11.405)
'E€0da ‘Epeuvag kai (854) (1.129) - - (854) (1.129)
AvanTuénc
ANa 'Ecoda 8.527 11.426 242 77 8.770 11.503
AMa 'E€oda (10.912) (11.714) (149) (84) (11.062) (11.798)
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Képdn ExkperaAAeuong (22.214) (3.359) a71) (539) (22.384) (3.897)
XpNHATOOIKOVOUIKO KOGTOG (3.400) (3.207) (26) (13) (3.426) (3.220)
XpNHATooIKoVouIKa €é00da - 0 - 0

AoINd XpnHaTooIKOVOUIKa - - R R

anoTeAéopata

MpoBAEWeIG anopeginong - (942) - (942)
NEPIOUTIAKAV OTOIXEIOV

Képdn/ (nui€G) ano eknoinan (2.449) 537 71) (504) (2.520) 33
- KATAoTPOPN Nayiwv

AnoTeAEOATA ANO GUYYEVEIG (888) (281) - - (888) (281)
ENIXEIPNOEIG

KEpdn / (Znpi£c) npo (28.952) (7.251) (267) (1.056) (29.219) (8.307)
Dopwv

®06pog Eicodnparog 1.705 (2.838) - (135) 1.705 (2.974)
Ka®apa AnoteAéopara (27.247) (10.090) (267) (1.191) (27.514) (11.281)
XpAong

Képon / (Znuiéc) npo (22.214) (3.359) (170) (538) (22.384) (3.897)

POpwv, XpnUATod0TIKOV
Kar enevouTikwvV
anoteAeoudrawv

Képdn / (Znuiég) npo (8.297) 11.503 (156) (391) (8.453) 11.112
P@OpwV, XpNLAToOOTIKDV,
EMEVOUTIKDV
anoteAeoudTwy Kai
OUVOAIK®V anooBecswv

5.26. Eyyunosig

O 'Opihog kal n ETaipia €Xouv evOEXOMEVEC UMOXPEWOEIC KAl AMNAITNOEIC OE OXEON ME TPANElEC, AOINEG
EYYUNOEIG Kal GAAa B€uaTa nou NpokUNTouv oTa NAaiola Tng ouviBoug dpacTnPIOTNTAG, WG ENG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mooa o€ XIA. € 31/12/2010 31/12/2009 | 31/12/2010 31/12/2009
MapaxwpnuEVEG NPOCNUEIRTEIC OE 0IKOMEdA Kal KTipia yia

xoprynon daveiwv 3.111 11.152 - 8.041
MapaxwpnuEVES eyyunaoeig unép TpiTwv (BuyaTpikeg) 7.657 3.702 - -
NoIngg EyyunTikéG eNIOTONEG €EA0PANIONG UNOXPEWTEWY 15.044 9.426 5.132 3.557
EyyunTiKEC €NIOTOAEC KAANG EKTEAEONG 2.464 3.868 81 804
EyyunTikEG eNITTOAEG AWNG NpokaTaBoAwv 341 - 341 -
EyyunTIKEG ENIOTOAEC CUHILETOX WV 558 663 558 663
EVEYYUEC NICTATEIG 20.863 12.357 1.465 1.209
METOXEG YIa €EA0PANION UNOXPEWTEWV 5.772 5.893 5.772 5.893
ZYNOAO 55.810 47.061 13.349 20.167

6. Zkonoi Kai NoOAITIKEG diaxeipiong KIvOUvev

O OMINOG €ival EKTEBEILEVOG OE XPNHATOOIKOVOUIKOUG KIVOUVOUG ONmG 0 KivOuvog TNG ayopdg (dIaKupavoeig
OTIC OUVAAMAYHATIKEG IOOTIMIEG, Ta €MITOKIA, Ol TIMEC TNG AYOPAc KTA), MIOTWTIKOG KivOUVOG Kal Kivduvog
PEUCTOTNTAC. To MPOypaupa diaxeipiong KIvOUVWY ToU OMIAOU OTOXEUEI GTOV MEPIOPIOHO TNG APVNTIKNG
€NidpacnG oTa XpnHATOOIKOVOMIKA anoTEAECUATA Tou opiAou Mou npokUNTel and Tnv aduvayia npdBAewng
TWV XPNHATOOIKOVOHIKWV ayopwv Kal Tn dlakUupavon oTIC JETABANTEC Tou KOOTOUG Kal TwV NWANRcswv. O
OMIAOG  Xpnoidonolel napdywya XPnNMATOOIKOVOMIKA HEéoa yia va avmioTabuiosl Tnv £kBeon Tou o€
OUYKEKPIMEVEG KATNYOPIEC KIVOUVWV.

Ta XpnuUAToOIKOVOUIKG Wéoa Tou opiAou anoTeAoUvTal KUPIWG and kaTtabéoeic o Tpaneleg, dIkAIKATA
unepavaknyng o TpaneleG, €UNOPIKOUG XPEWOTEC Kal MIOTWTEG, OAveld NPog TIG BuyaTpiKES, TIC
OUVOEDENEVEC ENIXEIPAOEIC, HEPIOUATA NANPWTEA KAl UNOXPEWTEIC and HICOWOEIG.
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O OpIhog epappolel Npoypappa diaxeipiong Twv napanavew kivouvwy. To npdypayua diaxeipiong Kivauvwv
TOU OWiAou oToxeUEl OTOV MEPIOPICKO TNG APVNTIKNG ENIDPACNC OTA XPNHATOOIKOVOUIKA anoTEAETHATA Tou
opiAou nou npokUNTel and Tnv aduvapia NPOBAEYNS TwV XPNHATOOIKOVOUIKOY ayopwy Kal Tn dlakuuavaon
OTIG METABANTEG TOU KOOTOUG Kal TwV NwARcewv. O OUIAOG Xpnoiponolel, napdywya XpnHaTooIKOVOUIKA
MEOA yIa va avTioTaBuioe! TNV €KBEDT) TOU O GUYKEKPIMEVEG KATNYOPIEC KIVOUV@V.
H noAITikn diaxeipiong KivOUvwv epappoleTal anod Tn dielBuvon Treasury Tou Opilou. H diadikaaoia nou Ba
akoAouBeiTai gival N NapakaTw:
o AZIoAOYNON TWV KIVOUVWV NMOU OXETI(OVTal PE TIG OpAoTNPIOTNTEC KAl TIG ASITOUPYIEG TOU OpiAoU,
o 0OxedIaopoOC TNG MeBodohoyiac kal enmiAoyr TwV KATAAMNAWY XpnUATOOIKOVOUIKWV MPOoIdVTWV yid
TNV Heiwon Twv KIvOUVeV Kal
e  ekTEAeOn/eappoyr), oUp@wva We Tn Oladikacia nou €xel eykpiBei and Tn dioiknon, TNng
diadikaaoiag Siaxeipiong KIVOUVwV.

6.1. ZuvaAAayHaTiKOG Kivduvog

O ouiNog dpacTnplonolsital o dIEBVEG €ninedo Kal €ival EKTEOEINEVOG OE KiVOUVO CUVAAQYHATIKOV
ICOTIMI®V MOU MPOKUNTOUV KUpiwg and To doAdapio Twv HIMA. AuTo To €idog kivEUvou Kupiwg NpokUnTel and
EUNOPIKEG OUVAANAYEC O€ EEVO VOMIOWA ONWG eNiong kal anod Kkabapég enevOUCEIC G OIKOVOUIKEG OVTOTNTEC
Tou eEwTepikov. Ma Tn diaxeipion auTng Tng katnyopiag kivduvou, n dielBuvon Treasury TOu OWiAOU
ouvantel flexible forwards pe xpnuaTooikovopikoUs opyaviopoug yia Aoyapiaouo Tng Taipeiac.

>€ eninedo Talpeiag auTd Ta XPNHATOOIKOVOUIKA HECA XapakTnpidovTal WG avTioTaBUIoEIC TAPIaKWV powV
Y10 OUYKEKPIMEVEG UNOXPEWOEIC ) MEANOVTIKEG EUNOPIKEG CUVAAAAYEC.

O opINoG kaTeExel enevOUOEIC OE OIKOVOUIKEG OVTOTNTEC TOU £EWTEPIKOU, Ta kaBapd nepiouaiakd OToIXEIa
TOU Onoiou &eKTIBevTal O KivOUVO OUVAANAYHATIKOV ICOTIMIOV, KUpiwg pE To Poupdaviko RON kai To
MoAwvikd ZAoTi (PLN). O kivOuvoG GUVAAAYMATIKGV ICOTIMIQOV auToU Tou €idoug nmpokUNTEl ano Tnv
ICOTIMIO TWV NAPANAve VOUIOWATWY €vavTl Tou upw. 2Tn Xpnon 2010, o kivduvog anod To Molwvikd
VOUIOUA £xel eEaNeIOEi.

Ta XpnNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId Kal Ol avTIOTOIXEG UMOXPEWOEIC Ot &Evo  VOUIoUq,
METATPENOYEVEG 0 EUp® WE TNV 100TIWIa KAEIoiJaTog avaAUovTal g eENc:

Mood o€ XIA € 2010 2009

OvopaoTika nood Uss$ RON Us$ RON PLN
XpnHATOOIKOVOUIKA

neplouaiakd oTolxeia 103 2.985 42 5.402 184
XPNHATOOIKOVOMIKES

UMNOXPEWTEIC (5.756) (1.664) (4.936) (2.084) (202)
Bpayxuxpovia ék@eon (5.653) 1.321 (4.894) 3.317 (18)

XpNUATOOIKOVOIKA
neplouaiakd oTolxeia
XPNHUATOOIKOVOMIKEG
UMNOXPEWTEIC

Maxkpoxpovia €kBeon - - - - _

O1 NapakdTw nivakeg napoucialouv TNV €uaiobnaia Tou anoTeAETUATOC TNG XPNonG Kabwg kal Twv 15iwv
KEQaAQiwv O€ OYEON MWe TA XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIKEI KAl TIG XPNHATOOIKOVOUIKEG
UMOXPEWOEIC Kal TN cuvaAAaypaTikn IcoTidia Eupw/AoAapiou, Eupw /Ron.

YnoB<Toupe OTI npayupatonolsital pia aAlayr Tnv 31n AekepBpiou 2010 oTn ouvaAAaydaTikn I00TIWia
Eupw/Aohapiou TnG TaEewc Tou 1,54% (2009: 1,32%), Eupw/Ron TNng Taewg 0,42% (2009: 2,69%) Kal
Eupw/PLN 0,84% (2008: 23,22%). Ta nocooTd auTtd BacioTnkav oTn Péon WeTABANTOTNTA oTnv ayopd
OGUVAAMAYMATIK®OV I00TIMIOV Yia didoTnda 12 pynvav yia 1o 2010 kai 2,5 punvov yia 1o £tog 2010, yia Ta
AoAdpia kar Ron, evw yia To PLN oTo 2009, APBNKe n Péon WETABANTOTNTA yia OAn Tn xprion 2009kal
kaBdAou yia To 2010. H avaluon euaiobnoiag BacileTal oTa XpNUATOOIKOVOUIKA epyaleia o€ EEvo VOMIoHa
nou KaTtéxel o ‘OMINOC yia kGBe nepiodo avaopdc kai AapBavel eniong unoywn Ta GUPBOAAIa HEANOVTIKNG
eKNANPWONG oe &vo vopioda ($) nou avTtioTaduifouv Tnv €nidpaon ano TIG PETABOAEC OTIC TIHEG TwV
OUVAAAYHATIKWV ICOTIHIWV.
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>€ nepinTwon Onou To € avéBel o OXEOn WE TA MNAPANAVW VOMIOMATA, HE TA WG AVW AVAPEPOHEVA
NooooTd, TOTE OTO AMOTEAEOMA MPo QOPwWV TNG XPNong kair orta idla kepahaia Ba €xoupe Tnv €ENg
eninTwon:

2010 2009
Mooa og XIA € Uss$ RON us$ RON PLN
AnoTéAeapa Xpriong Npo eopwv 87 (5) 63 (87)
KaBapr) ©¢on 69 (5) 47 (73) 0

>€ nNepiNTWon OMNou To € NECel 0 OXEON WE T NApandvw VOMIoUATa WE T WG avw avagepOPeVa noooaoTd,
TOTE OTO ANOTENEOHA TNG XPNONG Kal 0Ta idia ke@aAaia Ba £xoups TV €EAC eninTwon:

2010 2009
uss RON Uss RON PLN

AnoTéAeapa Xprong Npo eopwv (90) 6 (65) 92 (0)

KaBapn ©¢on (72) 5 (49) 77 (0)

H €kBeon Tou Opilou oTo cuvalaypaTikd Kivouvo MOIKIAEI KaTa Tn JIApKEId TOU £TOUC avaloya HE Tov
OYKO TwV OUVaAMayawv ot Evo vopiopa. Ev TouToic N avwTépw avaluaon BewpeiTal avTinpOoWNEUTIKN TNG
€kBeanG Tou opiAou 0TO ouvalayHaTikd Kivouvo.

6.2. AvaAuon euaiodnaoiag Kivduvou eniTokiou

Tnv 31" AekeyBpiou 2010, O ‘OpIAOG €ival eKTEBEINEVOC OTIC WETABOAEC TNG ayopdG Tou emiTokiou Ooov
aQopa Tov TPanediko davelopd TNG, 0 ornoiog UNOKEIVTAl g€ JETABANTO NooooTo eniTokiou (Euribor). 'Onwg
Kal OoTo MponyoUlevo €T0G Ta AoING XPnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId EVEPYNTIKOU Kal Ol AOIMNEG
XPNHATOOIKOVOUIKEG UNOXPEWOTEIG EXOUV 0TABEPA NOCOCTA.

O napakdTtw nivakag napouaciadel Tnv €uaiobnaia Tou NPo POPWV ANOTEAECKATOG TG XPRONG kabwg kal
TV 18I0V KEQaAdiwv O pia AoyIkr| HETABOAN TOU €MITOKIOU TNG TAEEWC Tou +1,5% 1 —1,5% (2009: +/-
0,5%). O1 aA\ayeg OTa eNITOKIA EKTIKATAI OTI KIVOUVTAI OE Wia nio Aoyikn Bdon o€ oxéon Je TIg NpooQaTeg
aoTabeig ouvenkeg TNG ayopdac,.

2010 2009
Mooa o€ XIA. € +1,5% -1,5% +0,5% -0,5%
AnoTéleopa xpnong (925) 925 (314) 314
KaBapn ©¢on (703) 703 (236) 236

6.3. AvaAuon NioTWTIKOU KIv3Uvou

H ékBeon Tou Opilou Goov agopd Tov MICTWTIKO KivOUVO NePIOPIfETal OTA XPpNHATOOIKOVOUIKA Nepiouaiakd
oToixeia (W€oa) Ta onoia TNV nuUepopnvia Tou IooAoyiopou avaAuovTal wg €ENG:

Mooa o€ XIA. € ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

KaTnyopieg XpnHAUTOOIKOVOHIK®V OTOIXEIWV

AlgBéaipa npog NWANCN XPNHATOOIKOVOUIKA

aToIxEia 200 418 - -
BpayxunpoBeopa XpnHaTooIKOVOUIKA MEPIOUTIAKA

aToIxEia 170 257 - 4
Taiakda diaBéoiya kal Tapiaka 1coduvapa 6.808 9.865 1.128 790
EMNOpIKEG Kal AOINEG ANAITAOEIG 36.829 38.004 18.541 18.731
Z0volo 44.007 48.544 19.669 19.525

O 'OpINoG eAéyxel dlapKWG TIC AMNAITNOEIC TOU, E&ITE XWPIOTA €iTe KATG opAdA KAl EVOWHATWVEN TIC
NANPOPOPIEG aUTEG oTa control Tou MIOTWTIKOU €eAéyxou. ‘Orou eival JIaBEoINeEC PE AOYIKO KOOTOC,
XPNoIKonolouvTal EEMTEPIKEG EKBETEIG 1] avaAloEIC OXETIKA JE TOUG NEAATEG. H moAITikr) Tou opiou €ival va
ouvepyaletal POvo Me a&idonioTouc neAdTec. H ouvTpinTikn nNAslown®ia Twv NWANCEWV JlevepyeiTal
NavIKOC.

H dloiknon Tou Opilou Bewpei OTI OAG Ta AVWTEPW XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId, HEPOG TWV
onoiwv £xouv dnopeiwBei, e€ival UYPNANG MICTWTIKAG MOIOTNTAC, OUMNEPIANAUPBAVOUEVWV  Kal  TWV
OPEINOHEVWV.
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Kavéva and Ta avwTEpw XPNUATOOIKOVOMIKG MEPIOUCIaKa aTolxeia Tou Opidou Oev €xel aopaMIoTel e
unoBnkn f GAAN Hop@n MIOTWTIKNAG AOPANIGNG.

la TIG EPNOpIKEG Kal AOINEG anaiTioelG, o ‘OHIAOG dev eKTIBETAI € aNUAvTIKOUG MIOTWTIKOUG KIVOUVOUG Kal
éxel Olevepynaoel anopeinoelg. O NICTWTIKOG KivOUVOG yia anaitrhoeig pEucTONoINOIUEG KaBmg kal yia aAAa
BpaxunpoBeopa XpnHATOOIKOVOUIKA OToIxXEia dev BewpeiTal ouaimdng.

6.4. AvaAuon KivdUvou pguoToTnTaG

O 'OpiIlog diaxelpileTal TIG AVAYKEG PEUCTOTNTAG TNG HE MPOCEKTIKN MAPAkoAoUdNon TwV XPEWV TV
HAKPONPOBESHWY  XPNHUATOOIKOVOUIKWY  UMOXPEWOEWY kaBWG €Miong Kal  Twv  MANPWHWY  MNou
npayuaronoioUvTal kadnuepivd. O1 avaykeg peuoTOTNTAG NAapakoAouBouvTal og dIAPOPEG XPOVIKEG {WVEC,
oe kabnuepivy kal eBdopadiaia Baon kabwg kai o€ Jia KUMOpevVn nepiodo 30 nuepwv. Or HAKPONPOBEOHEG
avayKeC PEUOTOTNTAG YIA TOUG ENOPEVOUG 6 WNVEG KAl TO ENOMEVO £TOC NPoadiopilovTal pnviaia.

O OINoG diaTnpei HETPNTA yia va kaAUWel avaykeg pEUOTOTNTAG Yid NEPIODOUG €wG 30 NUEPWV.

H ANKTOTNTA TWV XPNHATOOIKOVOMIKWY UMOXPEMOEWV yia Tov ‘Opiho Tnv 31n AskepBpiou 2010 kar 2009
avaAUeTal wg €&NC:

31/12/2010

Mood o€ XIA. € Bpaxunpo0sopeg Makponpo0eopeg

€VTOG 6 HNVAV 6 £wg 12 pfveg 1 €wg5 €tn apyoTepo ano 5 £rn
TpaneQkdg Aaveiopog 18.098 4.274 - -
OpoAoyiakd Adveio 3.900 6.800 25.871 -
YNOXPEWOEIG XPNHATOSOTIKWV
HIoBwoEwY 130 130 1.293 1.451
NOINEG aKPOMPOBETHES
UMNOXPEWOTEIC - - 398 -
EMNOPIKEG YNOXPEWTEIC 39.827 3.478 - -
NoInEg BpaxunpoBeopeg
UMNOXPEWTEIG 11.491 939 - -
Z0volo 73.446 15.622 27.562 1.451
Mood o€ XIA. € 31/12/2009

Bpaxunpo0sopeg Makponpo0eopeg
€VTOG 6 HNVAV 6 £€wG 12 prjveg 1 €wg 5 €tn apyoTepo ano 5 £rn

TpaneQkdg Aaveiopog 13.208 3.000 - -
OpoAoyiako Adveio 3.850 3.400 35.350 -
YNOXPEWOEIG XPNHATOSOTIKWV
HIoBwoEwY 71 71 1.073 2.046
NOINEG HaKPOMPOBETHESG UNOXPEWTEIG - - 1.136 -
EMNOPIKEG YNOXPEWTEIC 33.934 6.552 - -
NoINEG BpayunpoBECIEG UNOXPENTEIG 12.983 2.710 - -
Z0volo 64.046 15.733 37.559 2.046

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWY Yia TNy ETaipia Tnv 31n AskepBpiou 2010

Kal 2009 avaAueTal ¢ €ENC:

Mooa o€ XIA. € 31/12/2010
Bpaxunpo0eopeg MakponpoBeopeg
EVTOG 6 pNVaV 6 £wG 12 pRveg 1 éwg 5 €Tn apyoTepo and 5 £rn
Tpanelikdg Aaveiopog 1.437 4.274 - -
OpoAoyiako Adveio 1.500 4.400 4.471 -
YNOXPEWOEIG XpNHATODOTIKWV
HIoBWoEWV - - - -
NOINEG HaKPOMNpPOBETHEG
UMNOXPEWOTEIG - - 69 -
EMNOpIKEG YNOXPEDTEIG 11.509 1.810 - -
NoInég BpayunpOBeoeg
UMNOXPEWOTEIG 1.018 436 - -
Z0volo 15.464 10.921 4.540

>ehida 97 anod 104



XATZHIOANNOY A.B.E.E.

ETRoia Oikovopiki 'ExkBeon
yia TRV XpRon nou £éAn&e Tnv 31" AekepPpiou 2010

Mooa o XIA. € 31/12/2009
BpaxunpoBeopeg MaxponpdBeopeg
EVTOG 6 pNVeV 6 £wG 12 pnveg 1 éwg 5 €Tn apyoTepo anod 5 €rn
Tpanelikog Aaveiopog - 3.000 - -
Opoloyiako Adveio 1.350 900 9.350
YNOXpEDOEIG XPNHATOSOTIKMV
HIoBoEWV - - - -
oINEG HaKpONpOBECHEG
UMNOXPEWOTEIG 38
EQnopIkéG YNoXpemoeiq 3.691 4.107 - -
NOINEG BpaxunpoBeapeg
UMNOXPEWOTEIG 1.376 689 - -
Z0volo 6.417 8.696 9.388 -

O1 avTEPW CUMPBATIKEG NUEPOUNVIEG ANENG AVTIKATONTPICOUV TIG MIKTEG TAPEIAKEG POEC, O1 OMOIEC EVOEXETAI
va d1apEpouV anod TIG AOYIOTIKEG A&ieC TwV UMNOXPEWOEWY KATA TNV NUEPOMNVIA TOU I00AOYIoHOU.

H dloiknon TNG WNTPIKNG €Taipeiag BpiokeTal OTO dlANPAYHATEUCEIG ME TIC MIOTMTPIEC TPANE(EC TwWV
OMOAOYIaK@V daveiwv, yia TNV Tpomnonoinon Twv 6pwv anonAnpwung Tous. Eniong n BuyaTtpikn €Taipia Tou
Opilou Sprider Stores BpiokeTal oe dianpaydaTteloeIC YE TIC NMICTOTPIEG TPANE(EC TOU OMOAOYIAKOU TNG
daveiou 6nou WeTa&l aMwv {nTeital nepiodog XapITog yia To kepdhaio TnG xpriong 2011 noool XIA €
4.800. ZTIC EVOMOINMUEVEC OIKOVOUIKEG KATAOTACEIC, TO AVWTEPW NOcd NeEPINAUBAVETAl OTIC BPAXUNPOBETHEG

UMOXPEWTEIC,

7. Mapouciaon TV XpNHATOOIKOVOUIKGV NMEPIOUCIAK®MV OTOIXEIMV KAl UNOXPEMOEWV Ava KaTnyopia

Ta XpnuUATooIKOVOUIKG Neplouaiakd OToIxeid KaBwG Kal Ol XPnUATOOIKOVOUIKEG UMOXPEWOEIC KATd Tnv
NUEPOUNVIA TWV OIKOVOUIK®OV KATAGTACEWY KJNopoUV va KaTnyopionoin8ouv Kal g €ENG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Mn kukAo@opiaka OTOIXEia EVEPYNTIKOU
AlgBéaipa Npog NMANCN XPNHATOOIKOVOUIKA NEPIOUTIAKA
aToIxEia 200 418 - -
ZUvolo 200 418 - -
KukAogpopiakd oToIXEia EVEPYNTIKOU
EMNOPIKEG Kal AOINEG anaITAOEIG
MeAATEG kal AoINéG anaiTioelg 36.829 38.004 18.542 18.731
Taiakda diaBéoiya kal Tapiaka 1coduvapa 6.808 9.865 1.128 790
Z0volo 43.837 48.287 19.670 19.522
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € 31.12.2010 31.12.2009 31.12.2010 31.12.2009
MakponpoBECHEG UNOXPEWDTEIG
Aavelopog
XPNHATOOIKOVOMIKEG UNOXPEWTEIG NPOTdIOPIOUEVEG OTHV
€UAoyn agia YEoW TNG KATAGTACGNG ANOTEAEOUATWY
XPrHATOOIKOVORIKEG UNOXPEDTEIG 28.615 38.470 4.471 9.350
ZUvolo 28.615 38.470 4.471 9.350
BpaxunpOOEOUEG UNOXPEDTEIG
Aaveiopog
XprHATOOIKOVOHIKEG UMOXPEWTEIG NPOTBIOPIOHEVEG 0TV
€uAoyn agia JEoW TNG KATAGTAONG ANOTEAEOUATWY
XpNHATOOIKOVOUIKEG UNOXPEWTEIC 33.332 23.600 11.611 5.250
Mapaywya XprnHAaTooIKOVOUIKA Héoa
XprHATOOIKOVOHIKEG UMOXPEWTEIG NPOOPIOHEVEG YIa
EUNOPIKN EKPETANEUDN 9 268 9 -
(AVTIOTABUION TAUEIOKWY POWV )
EUnopIKEG UNOXPENOEIG
XprHATOOIKOVORIKEG UNOXPEDTEIG 55.735 56.179 14.774 9.864
ZUvoAo 89.076 80.047 26.393 15.114

8. MoMiTikég kal d1adikacieg diaxeipiong kepalaiou

O1 aToyol Tou Opidou 6oov agopad Tn dlaxeipion Tou kepaAaiou givai ol €&AG:
e va ggaopalioel Tnv 1IkavoTnTa Tou Opilou va ouvexiosl Tn dpacTnpIOTNTA Tou (going-concern)

Kal
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e va €ao@aNioel hia IKavoroInTIKR anddoaon GTOUG HETOXOUG
TIHOAOYWVTAC NPoidvTa avaloyikd We To eninedo Kivouvou.
O 'OpiIdog napakoAouBei To Ke@AAaio oTn Bacn Tou noooU Twv IdiwV Kepahginv nAéov Ta ddavela
MEIwPEVNG EEaopANIoNG, Keiov Ta Tapeiaka dIaBETIua Kal Ta TAPEIQKA 100dUvapa onwe auta aneikovidovrai

oTov IgoAoyiopo. To kepdAaio yia Tig xprioeic 2010 kai 2009 avalleTal wg €&NG:

Mooa o€ XIA. € 31/12/2010 31/12/2009

SUvolo Idiwv Kepahainv 60.485 88.537
MA€ov: Advela PEIWPEVNG EEa0PANIoNG

Meiov: Tapeiaka SlaBéoipa kal Tapelakd Icoduvaya (6.808) (9.865)
KegpaAaio 53.677 78.672
SUvolo Idiwv Kepahainv 60.485 88.537
MAéov: Adveia 61.947 62.070
20UvoAo Ke@paAainv 122.432 150.607

KepaAaio npog ZUvolo anacXoAOUHEVOU KEPAAdIO 4/10 5/10

MeoonpdBeopog aToxoG Tou OpiAou 600V agopd Tn dlaxeipion ke@aAdiou, Kal PEXP!I TNV AvaoTpo@r Tou
apvnTikoU kAipaTog eival va diatnpnoel To deiktn oTa idia eningda.

O 'OpiINog opilel TO NOOO TOU KEPAAAIOU OE OXEON HE TNV OUVONKN kepalaiakn diapBpwon, n.x. idia
KEQAAQIa Kal XpnHATOOIKOVOUIKEG Unoxpewoel. O ‘Opidog diaxelpileTal TNV kepaiaiakr diapdpwon Kal
KAVEl TIG NPOCAPHOYEG KATA TO XPOVO MOU N OIKOVOUIKN KATACTACN KAl TA XAPaKTNPIoTIKA TV KIVOUVWY
TWV UNApXOVTWV MEPIOUTIAKAOV OTOIXEiV alalouv. Me aToxo Tn diatnipnon n Tnv npooapyoyn Tng
kepahaiakng S1apBpwang, 0 OPINOG WMopEl va NPooapposel To Nogd TwV NANPWTEWYV HEPICPATWY, va
ENIOTPEWEI KEPAAAIO OTOUG HETOXOUG, VA EKOWOEI PETOXIKO KEPAAQIO 1| va MOUANCEI NEPIOUTIAKA OTOIXEIA
yia va PEInoel To Saveiopo.

H eTaipeia £xel TIMAOEI TIC CUMBATIKEG UMOXPEWOEIC TNG, OUMNEPIAAUBAVOUEVNG Kal TNG dIATAPNONG TNG
opBoAoyIKOTNTAC TNG KEPaAaIakng dounG.
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9. TeyovoTa HETA THV NUEPOUNVia Tou IcoAoyioHOU

H Etaipia anogdoioe Tnv nwAnan Twv 100 eTaipikwv pepISiov Nou KaTéxel kal avTioToixoUv ato 100% Tou
kepahaiou Tng edpeuouong oTnv BouAyapia Buyatpiknig etaipiag EBPOKOMEPS LTD, oTtov k. Velco
Athanasof Chonkov avTi TipApaTog 10.000 AéBa, nANpwTéD O PETPNTA. META TNV OAOKANPWON OAWV TWV
31adIKaoTIKWV BPATWV Kal EAEyXwV ano Tnv NAEUPd Tou ayopaacTr), N wg avw N®ANCN oAokANpwenke Tov
MapTio 2011, ondTe KAl UNEYPAPN TO OXETIKO CUMPWVNTIKO HeTaBiBacng kal napadodnkav Ta wg avw
ETaIpIKG Wepidla oTov ayopadTr. Ano TNV w¢ Avw NMANCN avaueveTal va NpokUYel HIKPO KEPDOG yia Tnv
pnTpikn ETaipia kai onpavTiko 0geAog o€ evonoinuevo eninedo nou Ba aneikovioTolv oTo 2011.

EninA£ov, Tov ®gBpoudpio Tou 2011 To AloiknTikd ZupBouAMio TnG ETaipiag anogaaios Tn oTtadiakr diakonr
TNG NApaywyikng dpacTnpioTNTAc TNG Hovadag napaywyng evOUUATwV, KAATOAC Kal KAAGOV OoTnv =aven
evtog Tou 1Y e&apnvou Tou 2011. H diakonr auTh o€ ouvdUAopd ME TNV MWANCN TNG BuyaTpikng
EBPOKOMEPS LTD, evraooetal oTo nAdiolo TnG avadiapBpwong TNG MNTPIKNAG HE OTOXO TNV EMIKEVTPWON
oTNV EUNOPIa TV ENWVUH®V NPOoIOVT®V.

H anégaon yia Tnv diakonn TnG Napaywylkng dpacTtnpidTnTac BacifeTal oTn oTpaTtnyikn €miAoyr TNG
ETaipiag va enikevTpwBei oTov Topéa TNG NIQVIKAG Kal XoVOPIKNG EUNOPIAG TWV ENWVUH®VY NPOIOVTWV TNG
avanTUooovTag To VEO HOVTEAO, TO OMnoio yvwpilel KaAa Kal £xel epappooel Pe emiTuxia n Aloiknon Tou
opidou Ta TeheuTaia xpovia. MNa To okond auto n Etaipia oxedidlel Tnv agionoinon Twv EUKAIPIOY OTNV
KATaKEPUATIOWEVN ayopd TOU YUVAIKEIOU E0wpoUxou WE Tnv evioxuon Tou retail concept Venus Victoria.
MapdMnAa oToxelel OTnV  KepaAaionoinon Twv evBapPUVTIKMY  AMOTEAECWATWV TOUu  MIAOTIKOU
npoypappaTog avantuéng SikTUou ISIOKTNTWV onyeinv NwAnong (retail kai shop-in-shop) kabwg kai Tou
diktUou franchise. Téhog oTdxog Tng dioiknong eivar kai n avadiapBpwaon Tou UNApXovToG JIKTUOU
XOVOPIKNG Ke akonod Tn SiapdpPwaon evog UyIoUg XapToPuAakiou NeAATV.

AkoloUBw¢ napatiBetal avaluon Tng eninTwong anod Tn diakonr Twv Napaywylkwv dpacTnpioThTwV TNG
ETaipiag péow TNG napaywyikng povadag otnv =aven kai Tng BuyaTpikng oTn BouAyapia EBPOKOMEPS
LTD, pE OTOIXEIQ EVOMOINKEVWY anoTeAeopdTwy Tng 31.12.2010.

ENOMOIHMENA
AMOTEAEZMATA- TTAPATQrikH ZYNOAO ZYNOAO
SYNEXIZOMENEZ MONAAA APAZTHPIOTHTQN ENOMOIHMENQN
APAXTHPIOTHTEX ZANGHZ EBPOKOMEPS LTD MPOZ AIAKOMH AMOTEAEZMATQN
(A) (B) ) A=B+T E=A-A
MNood o€ XIA. € 01.01-31.12.2010
NwARCEIG 180.206 19.583 2.352 21.936 158.271
KooTog MwAnBEévTwv (107.777) (31.546) (2.891) (34.438) (73.339)
MikT6 KEpSog 72.429 (11.963) (539) (12.502) 84.931
"E€0da AIaBeanG (81.674) (2.134) (158) (2.292) (79.382)
'E€0da Aloiknang (9.730) (257) (101) (358) (9.372)
'E€0da ‘Epeuvag kai
AvanTuéng (854) - - - (854)
AMa ‘Ecoda 6.151 1.138 3.592 4.730 1.421
AMa EEoda (8.536) (5.629) (421) (6.050) (2.486)
MpoBAEweIG anopeiwong
MEPIOUTIAKAV OTOIXEIWV
Képdn / (Znpig) npo
Popwyv,
XPNHATOBOTIKAV Kal
ENEVOUTIKOV
anoTeAECHATWV (22.214) (18.845) 2.373 (16.472) (5.742)
MNpoBAEweIg anopeiwong
MEPIOUTIAKAV TTOIXEIWV.
Képdn/ (Tnuié) and
€KMoinan - KaTaoTPOPr
nayiov (2.449) 890 - 890 (3.339)
XPNHATOOIKOVOUIKO
KOOTOG (KaBapo) (3.400) (266) 0) (266) (3.133)
Aoinda
XPNHATOOIKOVOMIKA
anoteAéopara
AnoTeAéoparta and
OUYYEVEIG ETAIPEIEG (888) 9) - 9) (880)
'Ecoda and pepiopata
Buyarpikng
KEpdn / (Znpiéc) npo
DOopwV (28.952) (18.231) 2.373 (15.857) (13.094)
DOPOG £1000MLATOG 1.705 1.120 86 1.206 498
KEpdN XPHRONG (27.247) (17.111) 2.460 (14.651) (12.596)
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EmnAgov n BuyaTpikn SPRIDER STORES Tnv MépnTn, 3 Maptiou 2011 ohokAnpwoe Tn olvTunon (reverse
split) Twv peToxwv TnG ETaipiag. Katoniv ToUTou To HETOXIKO ke@PAaAalo Tng SPRIDER STORES avn\Be ot
€ 23.636.394,00, diaipoUpevo ot 26.262.660 KOIVEG OVOHAOTIKEG HETOXEG, OVOMACTIKNG adiag €
0,90.

Mépa Twv NON ava@epBEVTWV YeyovoTwy, DV UNAPXOUV GA\a yeyovoTd, Td onoid va apopouv €iTe Tov
‘OuiNo €ite Tnv ETaipeia kai ota onoia eniBAMeTal avagopd and Ta Aiebvny MpdTuna XpnuaTooIKOVOUIKNG
Avapopac.

AvBouUaaq, 28 Maprtiou 2011

O Npoedpog A.Z. & O AvTinpoedpog O OIKOVOMIKOG
AIeuBUV®OV ZUHBOUAOG AIEUBUVTAG

Zappacg Xarnimavvou ABavaociog Xarnimavvou AnunRTpiog Manadonoulog
AAT AI 149950 AAT AA 926225 AAT X 026506
AP. AA. A'TAZHZ 19940
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E. ZTOIXEIA KAI NAHPO®OPIEZ NEPIOAOY

XATZHINANNOY A.B.E.
ANQNYMOZ BIOMHXANIKH KAI EMNOPIKH ETAIPIA KAAZON, KAATEQN, EZQPOYXQN, NHMATQN, YOAZMATQN, BAGEIQN, GINIPIZTHPIQN,

ETOIMQN ENAYMATQN-ZYMMETOXQN-AIAXEIPIZH AKINHTORN-KTHMATIKH
AP.M.AE. 8279/06/B/86/11
Zdpou 1, T.K 153 49 AvBouoa ATTixig

Zroixeio Ko MANPoQopies TS NEpId ang 1n la plov 2010 éwg 31n Ackepppiov 2010

(Bnuomeupéva Baoe Tou K.N. 2190/1920,6p8po 135 yia A nou guvTd ETAHOIEG WIKES G € Kal pn. Kara Ta AAM)
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XATZHIOANNOY A.B.E.E.

ETRoia Oikovopiki 'ExkBeon

yia TRV XpRon nou £éAn&e Tnv 31" AekepPpiou 2010

2T. MNAHPO®OPIEZ APOPOY 10

3401/2005 TMOY

AHMOZIEYTHKAN ANO THN ETAIPIA KATA TH XPHZH 2010

F'vwoTonoinon aAAayng ouvBeong AloiknTIKoU SUpBOUAIOU 1 avwTATwV JIEUBUVTIK®V

OTEAEXWV

10/3/2010 www.athex.gr

AHMOZIEYZH ETHZIAZ OIKONOMIKHX EKOEZHZ XPHZHX 2009

26/3/2010 www.athex.gr

IR RELEASE XPHZHZ 2009

29/3/2010 www.athex.gr

Avakoivwon nepi oXoAIaouoU 0IKOVOUIK®WY / AOYIOTIK®V KATAOTACEWV
ST1oixeia Olkovopikwv KataoTacewv Baoer AAMN
ST1oixeia Olkovopikwv KataoTacewv Baoer AAN

AHMOZIEYZH ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN MEPIOAOY AMNO 01/01/2010

- 31/03/2010
IR RELEASE MPQTOY TPIMHNOY 2010

29/3/2010 www.athex.gr
29/3/2010 www.athex.gr
29/3/2010 www.athex.gr

27/5/2010 www.athex.gr
30/5/2010 www.athex.gr

Avakoivwon nepi oXoAIaouoU 0IKOVOUIK®WY / AOYIOTIK®V KATAOTAGEWV

30/5/2010 www.athex.gr

SToixeia Oikovouikwv KataoTtacewv Baoesl AAM

30/5/2010 www.athex.gr

SToixeia Oikovouikwv KataoTtacewv Baoesr AAM

30/5/2010 www.athex.gr

Avakoivwon AAAWV ZNPavTiK®V MeyovoTwy

MpoavayyeAia Mevikng ZuveAelong

Ano@daoeig Mevikng SuvéAeuong

IR RELEASE MNPQTOY EZAMHNOQY 2010

Avakoivwaon nepi oXoAIaoPoU OIKOVOUIK®Y / AOYIOTIK®V KATAOTACEWV

2/6/2010 www.athex.gr
4/6/2010 www.athex.gr
30/6/2010 www.athex.gr
30/8/2010 www.athex.gr
30/8/2010 www.athex.gr

SToixeia Oikovouikwv KataoTtacewv Baoesr AAM

30/8/2010 www.athex.gr

SToixeia Oikovouikwv KataoTtacewv Baoesr AAM

30/8/2010 www.athex.gr

Avakoivwon AAWV ZNPavTiK®V MeyovoTwyv

30/8/2010 www.athex.gr

Avakoivwaon nepi oXoAIaouoU 0IKOVOUIKWY / AOYIOTIK®V KATAOTAGEWV
ST1oixeia Olkovopikwv KataoTacewv Baoer AAN

ST1oixeia Olkovopikwv KataoTacewv Baoer AAN

IR RELEASE ENNEAMHNOY 2010

29/11/2010 www.athex.gr
29/11/2010 www.athex.gr
29/11/2010 www.athex.gr
29/11/2010 www.athex.gr
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XATZHIOANNOY A.B.E.E.

Z. AIAAIKTYAKOZ TONOZz ANAPTHzZHZ THZz ETHZIAZ
OIKONOMIKHZ EKOEZHZ

Ol £TNOIEC OIKOVOMIKEG KATAoTACEIC TNG ETaipiag, n €kBeon eAéyxou Tou OpkwToU EAeykTr) AoyioTh kai n
'EkBeon Aiayeipiong Tou AloiknTikoU ZupBouliou yia Tn xprion nou €Ange Tnv 31" AekepBpiou 2010 €xouv
avaptnBei aTnv nAekTpovikr dieuBuvon Tng ETaipeiag www.hatzi.gr.
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