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(Ta mocd mapoveirdlovrar g Evpd, ekTOG £dv ONADVETAL S1APOPETIKG)

AHAQZXEIX EKITPOXQITIQN TOY AIOIKHTIKOY YYMBOYAIOY
(Zopoova pe to N.3556/2007, apOpo 4)

Ta péin Tov Atotkntikod Zopfoviiov:
1. Apiototéing Xaporapmdkng, [Ipdedpoc Tov Alotkntikod XZvpfovAiiov
2. Ztodoavog Kopmapidng, Atevbovov Zoppovrog

3. Nworaog Kapavtdvne, pérlog tov Atokntikod Zvpufoviiov,
dMiwvovue, € dowv yvopilovpue, OTL:

o)) Ol ETNOIEG EVOTOMUEVES Kol ETAPIKEG OIKOVOLUKES kKoTaotaoelg g etalpeiog ALAPIS ABEE
v v xpnon mov éange v 31 AeskepPpiov 2010, ov omoieg xataptichnkav cOUP@VO pE T
woyvovta Aebvn TIpdtoma Xpnuoatoowkovopkng Avagopds, anstkoviCovy katd Tpomo aAndn ta
oTolyeio Tov evepynrikoy Kot modnTikoy, Ty kabapn OEon Kot To amoteAéouaTa YPNONG TNG
etanpeiog ALAPIS ABEE, koBdg ko tov emygipnoewv mov mepilappdvovtol otnv gvomnoinon
gKhopPovopuévev g GOvoro, GOUP®VO, Ue Ta, opllopEVa otV Tapdypago 2 tov dpbpov 4 tov N.
3556/2007 ko

B) m emowa éxbeom tov AloumTikod ZvpPovAiov yuw v yprion mov éAnge v 31 Aexepppiov
2010, amewovilel katd tpoémo aAndny v e&EMEn, Tig emdocelg kol ™V 0éom g eTopeiog
ALAPIS ABEE, xafdg kot tov emyepnoemv mov meptAapfdvovior oty gvomoinom
ekhouPovopuéveov og cHVOAO, GUUTEPIAGUPBAVOUEVTC TNG TEPTYPUPNG TOV KLPLOTEPOV KIVOOVMV
Kot afefortotitv Tov aviieToTilovy, cOLE®VO HE To OpLopEeVa GTNV TaPAYpaeo 2 Tov dpbpov
4 tov N. 3556/2007.

AO0va, 29 MapTtiov 2011

IIpbdedpog tov AtevBivav Zoufoviog Mélog Tov
Ao ticov Zvpfoviiov Aorkntucov Zvpfoviiov
Ap1ot0TtéAng XapoAopmaKng Zrolavog Kopmopiong Nworaoc Kapavtavng
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ALAPIS

ETHZIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
Eopeovae pe to N.3556/2007, apBpo 4)

H mapovca ‘ExBeon tov Awownrtikod Xvpfoviiov agopd ) ypovikn mepiodo and 1 lavovapiov
€m¢ 31 Aexepppiov 2010. H éxbeom cvvtdybnke ko eivar evappoviopévn pe Tig StatdEelc tov ap.
4 tov Nopov 3556/2007 ko 1ic en” owtov exdobeiceg ektereotikég amopdoels e Emrpont|g
Kepolaioyopdg,.

A. ENIZKOIHXH BAXIKOQN MET'E@QN XPHXHX 2010 (1/1/-31/12/2010)

Al. OMIAOX

Meiwon kotd 9,2% tov khkAov gpyocimv and cvvexllopeveg dpaotnplomeg ota 859,6 exar. €
AOY® OECUIKOV 0ALAYDV GTNV EYXDPL0. 0YOPA GapUAKOD
e Meiwon xatd 34,9% tov EBITDA and ocvveyllopeves Opactnpdtnteg Ko mpo
amopeidoemv oto 169 ekat. €
o Yvuvolkéc amopeinoelg 848 exart. € petd tov Eleyyo amopeimong ototyeimv evepynTiKon
omw¢ avtog opiletar oto AAIL 36 avtikaromtpilovtag Tig SuoyepécTEPE cLVONKEG OTNV
EXAnvua) owcovopio tov giyov apvntiky ETIOPOCT) G€ XPNUOTOOIKOVOIKES TOPUUETPOVS
o 7muwiéc 931,4 exart. € Myw anopsiwoewv (| {nwiég 83,5 exart. € Tpo amouEIdoE®mV)
o Ioyvpn keporalokr| dipBpwon pe ida kepdroia dvo Tov 1 d1¢ € Tapd TIG AMOUEIDCELS
e Emxévipmon otov topéo Qapudk@V Kot aflomoinon ONUOVIIKOV EVKOPIOV Yol

MEPOLTEPM EMEKTOCT] GTA YEVOST| LA PAPLLOKOL
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XYNOYH

MAKPOOIKONOMIKO MEPIBAAAON
H Y¢@eon kot ta pétpo MTdTNTOS ENNPEACAV APVITIKE TV QUPLIKEVTIKY] 0yOpd

Ot dvopeveic owovopkés cuvlnkes mov emkpdmnoav kaBoAn ) ddpkelo tov 2010 - mov
EUPEVOLY KO OTNV TPEYOLGO YPNOT - OTOPPOLD. TNG EVIEWOUEVNG TOYKOGUING OUKOVOUIKTG
Veeong, Tov epapuolopevov pétpov AMtotntog oty EAAGSe kot tov pétpov peinong tov
dnpociov damavdv vyelag EMNPEACAV GNUOVIIKE Kol TV €yXOple. OPUUKELTIKN ayopd. Mia
GEPA ao YEYOVOTO TEPAY TOV OVOTEP®, OTMG O ATEPYIEG GE PAPUAKEIN KOl KPATIKA VOGOKOUEIL
Katd 1o 4o tpipnvo tov 2010, n peiwon TV THOV TOV PAPUIK®OV GTO TANIGIO TEPIGTOANG TMV
onuociov domavav vysiog, KoOMOE Kou 1M YEVIKOTEPN KABUGTEPNON OTOTANPOUNG TGV
VIOYPEMCEDY KPUTIKOV VOCOKOUEI®MV TTPOG TIG PUPUOKEVTIKES ETOLPELEG, EIYOV MG OMOTEAEG LA, TNV
UEi®ON TOV KVKAOVL €PYOCIOV KOl TN ovumieon tov mepopiov képdovg tov Ouilov yio v
yxprion tov 2010.

AIMMOMEIQXH XTOIXEIQN ENEPTHTIKOY
AvtikaronTpilovrag Tic dvoyepéotepes ouvhikes otnv EAvuci owkovopio

Kot v Aén g KAetduevng ypnone Kot 6e EQApPUOYT TOL TPOPAETOUEVOV OO TIG JOTAEELG
tov AAIL 36 €léyyov amopeimwong g a&lag g katapindeicag and tov Opho vrepadiog katd
TNV OmOKTNOT EAEYYOV TV JPOCTNPOTHTOV OUYATPIKDY ETOIPEIDV TPOEKVYE OTOUEIDOT
veposiog AUAMY Kol EVOMUOT®MV GTOWEI®V TV cLVEXILOUEV®V SpACTNPLOTHT®V GUVOAMKOD
vyovug € 840,5 ek. M omoia emPapvve ta amoteréouata g ypnong 2010. To péyebog g
OMOpEIONG  EMMPEACTNKE ONUOVTIKE Kot omd v Wwitepa  dvouevy) petaforn Twv
APNUOTOOIKOVOUIK®DY TOPAUETP®V OTMG Y10 TOPAOEIYO. TOV TPOEEOPANTIKOD ETITOKIOV, TOL
EMOCPAAIGTPOL KIVOOVOL ayOpds, KOl TOU GUVIEAEOTH] GLOTNUATIKOD Kivohvov, mov givot
amoOPPOLOL TNG TOYKOGUIOG OIKOVOUIKAG VQECTC KOl TV EMMTOCEDY GTNV EAANVIKY otkovouia.
Inuelwtéo OTL M TAEOYNEIL TOV OTOUEIMCEDY OPeileTan og amopeimon vrepotiog n omola
TPoEKLYE Kuping katd 1o 2007 UeTd TNV TETPOTAN GLYXDVELGT OO TV omoio dnuovpynHonke N

Alapis 0ALG KoL 07O TIG LETOYEVESTEPES EENYOPES ETALPELDV.
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KYKAOZXZ EPTAXIOQN
H peioon tTov Tipdv 10V QUpUIKOV KUl 1| TAOANGCY SpacT)ploTiTOV (OKNGE TiEoN OTIS
TOMOELG

O evomompévog KOKAOG epyactdv amd cuveyllopeveg dpaoctnplotneg Tov Opilov vroydpnoe
xatd 9,2%, kot dopopemdnke otn ypnon tov 2010 oe 859,6 exart. € évavtt 946,3 exart. € v
Tponyovuevn ypnon. Onwg mpoavapépnke n peiowon ovt amodidetor KoTd KOPo AOYO GtV
peioon Tov TOV TV eappakov ord v [oltela oto 40 tpiunvo g xpnong 2010. Emiong,
AVOTEP®D VITOYDPNOT OTOSIOETAL KOl GTNV OTOPACT] TM®V YOVOPEUTOP®V KOl TOV QUPUUKEI®V VOl
pewwoovy 10 Vyog towv oamobspdtov tovg (destocking) Adym g Sopdpemong Tov VEOL
TipoAoylokoO mepPAAAOVTOS, e emakOAovBo TNV EMGTPOPN] TPOIOVIOV KOl TNV UETEMELTA

EMOVOYOPE TOVG GE VEEC, YOUNAOTEPES TIUEC,

O ouVoMKOG evomompévog KOKAOG epyacimv dlapopedtnke ot xpnon 2010 oe 946,6 ekart. €
évavtt 1.232,5 exot. € om ypnon 2009 onuewwvovrog peimon koatd 23,2%. Iépa amd Tovg
TpoavapepBEVTEG AOYOVGS, 0 KUPLOTEPOG AGYOS Y10 TNV TEPETAUPM UEIMOT) TOV TOANGEDY LINPEE 1
TAOANCT] TOV SPACTNPLOTHTOV TOV AELTOVPYIKOV TOUEDV TOV LOTPIKOTEYVOLOYIKOD OlOyVOGTIKOD
€EOMMGOD, TOV KINVIOTPIKOV TPOIOVIOV Kol TOV VYPOV OITOPPLTAVIIKOV Kol KOAADVTIKOV TOV

Tovviov Tov 2010.

AIIOTEAEEMATA TTPO ®OPONXPHMATOAOTIKOQN AMNOTEAEXMATOQN KAI
YYNOAIKQN  AINNIOXBEXEQN KAI AMMOTEAEXMATA  IIPO DOPQN,
XPHMATOAOTIKQN, EINENAYTIKQN AIIOTEAEXMATQN KAI XYNOAIKOQN
ATIOXBEXEQN (EBITDA)

Ynoydpnon Aoy® amopELDCEMV KUl TOV VEOL TIHOAOYLOKOV TTEPIfdilovTog

Ta egvomompévo amoTEAEGUOTO TTPO QOP®V, YPTLOTOSOTIKADV, OTOTEAECUATOV KOl OTOCPECEMV
amd TIc ovveylloueveg dpactplotTeg dopopeadnikay oe {nuieg 671,7 ekat. € évavtl KepOdOY
255,7 ekat. € ot ypnon 2009. H avootpoen ovty opeidetor oty peioon twv nepbopinv
KEPOOVG KO GTNV TPOOVOPEPOUEVT] OTOUEI®ON TNG VAEPOEING TOV ADAWOV Kol EVODUUTOV
otoleiov tov evepyntikov. To evomomuévo amoTEAECHOTO PO QOPWV, YPNUATOSOTIKMV,
EMEVOVTIKAOV amoterecdTmv Kot anocPécenv (EBITDA) amd Tig cuveyloueveg opactnplotTes
Swpopeavovior oe kéPON 169 ekat. € (Ilepbmpro: 19.6%) évovtt kepddv 259,6 ekot. €
(ITepOmpro: 27.4%) ot ypnon 2009. H ntwdon oto nepidmpro EBITDA ogeiletal katd kdplo
AOY0 070 VEO TYOAOYKO TEPPAALOV GTOV POPUOKELTIKO KAASO oV cvumiece o mepBmpla

KEPOOLG TOL OpiAov.

Ta GUVOMKA €VOTOMUEVO OTOTEAECUOTO TPO (OPM®V, YPTMUOTOSOTIKOV OMOTEAECUATOV KoL
amocPécewv aviABay ot ypron 2010 og {nuiég 670,2 exat. € Evavtt kepdav 308,1 exat. € o
yxp1on 2009. To, GUVOAIKE EVOTTONUEVE, OTTOTEAEGUATA TTPO POPWYV, YPTUATOOOTIKMV, ETEVOVTIKMV
amoteheoudtov ko anocPécewv (EBITDA) aviibav ot ypnon 2010 og képon 178,2 exoat. €
évavt 342,5 exor. € ot ypnon 2009.
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ALAPIS

H onpovtucn oot petofoln opeideton 1660 6TV TOANGT TOV SPAGTNPLOTHTOV TMOV AEITTOVPYIKMV
TOUEMV TOV LOTPIKOTEYVOAOYIKOD SLOYVOGTIKOD EEOTAIGHOD, TOV KTIVIOTPIKOV TPOTIOVI®OV Kol TOV
VYPOV AmOPPLIAVTIKAV Kol KoAAvvTiK®V Tov lovvio tov 2010, éco kot otnv onuavtikn peioon

TOV TWHOV TOV Qapudkov to 2010.

KAGAPA ATIOTEAEXMATA
Emumiéov empapoven Aoyo avénpuévov oamocBéccmv kol EKTOKTIG €16Q0PAS TEPAV TOV
OTTOULELDCEDV

Téhog, Ta  omoTeEAESUOTO LETH amd (OPOVG KOl JIKOIDOUATA Uetoyneiog amd ™ ocvvexlopevn
dpaoctnpromta aviiBav ot ypron 2010 oe {nuieg 906,4 exat. € évavt kepddv 50,6 exart. € o
xpon 2009. Avtictoyo €Eopovpévng TG ©¢ Ve OTOUEIMONG, TO OTOTEAECUOTO UETE oo
OOPOLGS KoL dkandpaTa petoymoeiog and cvveylldpevn dpactnpotra avépyovtar otn xpron 2010
o€ {nuieg 65,9 exart. € évavtt kepdav 53,8 exat. € ot ypnon 2009. H peioon ovt mépav tov
avoTépo omodidetar kot oty avénorn tov mpaypatorombéviav amocPécewv tov Opilov, ot
omoieg avABav ce 177 ekat. € mepimov évavtt 131 ekart. € ot ypnon 2009. Emwiéov, ta
amoteléopato emPapbvinkay Kot amd v TpoPAeYN Yo TNV EKTOKTN €10Qopd Tov aph. 5 Tov N.
3845/2010 mov emPAndnke and to Kpdrog kot aviAbe og 8,5 exart. € yio tov Opuro.

OIKONOMIKA XTOIXEIA OMIAOY XPHXHX 2010 - AHMOXIEYMENA

0,
(exar. €) 1.1-31.12.2009 1.1-31.12.2010 % ,
uetafoing
FuvoMKOG KOKAOG £pYACIHV 1.232,5 946,6 (23,2)%
YUVOMKG  OTOTEAECUATO. PO  POPMV, YPNUATOSOTIKAOV, EMEVOVLTIKAOV, o
anotelecpdrov kot omooPécenv (EBITDA) 3425 178,2 (48,00%
YUVOMKA AmoTEAEGUATO LETA 0O POPOLG & SUCOUMDLOTO LEOYNPIOG 52,9 (931,4)

OIKONOMIKA XTOIXEIA OMIAOY XPHXHX 2010 —- XYNEXIZOMENH
APAXTHPIOTHTA KAI ANAITPOXAPMOXMENA I'TA XYNTEAEXOEIXEX

AITIOMEIQXEIX
0,
(exar. €) 11-31.122009 | 1.1-31.12.2010 n
petafoiis

Koxhog epyacidv 946,3 859,6 (9,2)%
ATOTELEGULOTO TPO POPOV, XPTLATOSOTIKMYV, EXEVOVTIKAV OTOTEAECUATMV KO o
anocPéocwv (EBITDA) 2596 168,9 (34.9)%
Amoteléopota HeTd amd POpovs & SKadULaTo Leloyneiog 53,8 (65,9)

H 6éwoiknon g Etapeiog Adyw tov (nuiodv ot ypion 2010, Oa tpoteivel ot YevIKT cLVEAELGN

v un davoun pepiopatog, pe Baomn to ap. 45 tov KLN. 2190/1920.
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ANAXKOITHXH OIKONOMIKOQN AITIOTEAEXMATQN ANA KAAAO

Topéag ®appaxmv

Meioon roMjoemv Aoym véov puOpmoTtikod Tepifaiiovrog

O KOKAOG EPYACIDV TOL POPUOKELTIKOV Topén ot ¥pnon 2010 mapovoiace peiwon katd 8,2%
Kot Stoupoppdbnke e 813,9 exat. € évavtt 886,2 ekart. € ot yprion 2009. Ta amoteréopata Tpo
QOP®V, YPMUOTOSOTIKAOV, OTOTEAEGUATOV KOl anocfécemv dopopeadnikay ot ypnon 2010 ot
Iniég 519,2 ekar. € évavtt kepdov 250,1 ekat. € TEPLOL, EVD TO OMOTEAEGUATO PO POPOV,
APNUOTOSOTIK®DY, ETEVOLTIKOV amoTeEAEcUATOV Kol anocPécemv (EBITDA) otov ev AMdym Topéa
Swapopedvovtor ot ypior 2010 oe képom 164,1 exat. € évavtt kepdwv 254 ekart. € otn Ypnon
2009.

H amopeioon otov ev Adyw topéo aviibe oto 683,1 exort. €, amoTteAOLUEVN OO TNV TANPN
amopeimon g vrepadiog Tov v Adyw KAadov (305,6 ekat. €) kor v oamopsiowon tng a&iog
ACMUOTOV Kol EVeOUaTeV Ttoyiov ototxeiov (377,5 ekat €). H amopeinon avth oeeiletar otnv
YPNON  OLOYEPESTEP®V  YPTLOTOOIKOVOUIKMOV — TOPAUETP®V, ONMG Y.  TOPAOELYUO  TOV
poe&oPAnTIKoy emttokiov (amd 9,8% to 2009 og 12,2% 10 2010), TOL EXAGEAMGTPOL KIVIVVOL
ayopds (amd 6,1% 1o 2009 og 8,6% to 2010), kot TOV GUVTEAEGTN] GLGTNHATIKOD KvOUVOL (Ot
0,713 1o 2009 og 1,280 1o 2010) katd ™ dtevépyeto Tov TpoPremduevov omd o AAITL 36 gléyyov

amopeimong a&lag oToyEiy gvepynTKoL.

Topéag Aowt@dv ApacTnploTiTOV
AToppPUTAVTIKG 6€ 6KOVY

O KOKAOG EPYUCIOV TOL TOUEN TV OTOPPLTAVTIKAOV 6€ okovn aviABe otn xprom 2010 oe 45,6
gxat. € évavtt 60,1 exat. € ot ypnon 2009 onueidvoviog ttdon kotd 24,1%. Ta anoteléopoto
PO POP®V,  YPNUUTOSOTIKAOV, OMOTEAECUATOV Kol OmOcPEécEmY Tov &V AOY® TOUE
dopopemdnkay oe (nuiég 152,6 exat. € évavtt kepdav 5,6 exat. € ot ypnon 2009, eved to
QOTEAECUOTO PO QPOP®V, YPNUATOOOTIKMV, ETEVOVTIKDY OIOTEAECUATOV KOl 0mocPécewny
(EBITDA) dwapoppavovtar ot ypnon 2010 og képdn 4,9 exot. € Evavtt kepddv 5,6 exart. € ot

xpnon 2009.

H amopeioon otov ev AMdyw topéa mponAle amd v mAnpn amopeinon g vrepatiog Tov gv Ady®
KAddov kot aviAbe ota 157,4 exar. €. H amopsiowon avt opeiletar otnyv yprorn duceyepEcTep®V
YPNUOTOOIKOVOLIK®DV TOPAUETP®Y KaTh TN dlevépyeln. tov mpoPienouevon amd to AAIT 36
eléyyov amopeioong a&iag otorygiowv evepynTikoD , OT®G Yo TAPASEIYIO TOV TPOEEOPANTIKOD
gmrokiov (omo6 8,7% 7o 2009 oe 10,5% 10 2010), TOV ENAGPAMGTPOL KIvdDVOL 0yopag (amd 6,1%
70 2009 og 8,6% 1o 2010), KOl TOL GUVTEAESTH GUGTNHOTIKOD Kivdvvov (amd 1,263 to 2009 ot
1,280 10 2010).




ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mocd mapoverdlovral g Evpd, ekToG £dv ONADVETAL J1APOPETIKG)

Awkoneioeg ApaoTnpProTNTES
HoMon Tov JdpactnploTiTOV L0TPOTEYVOAOYIKOY EEOTMOHOD KOl  OLAYVOOGTIKOV
POV RLATOV, KTIVIITPLIKOV TPOIOVTAOV, VYPAV UTOPPUTAVTIKAV KUl KAALOVIIKOV.

Tov lovvio tov 2010 n dwoiknon g Etapeiog amopdoice vo mpoPel oty mdAinon tov un
OYeTILOUEVOV LE TOV QUPUOKEVTIKO TOUEN OPOCTNPOTATAOV TNG KOl GUYKEKPLUEVE, TOV KAGOO
10 TPOTEYVOLOYIKOD EEOTAMGUOV Kol SL0YVOCTIKMY UNYOVILATOV, KITNVINTPIKOV TPOIOVI®V, VYPDV
OITOPPLTAVTIKAV Kol KOAAVTIKGY. O KOKAOG EPYOCIHV OO TIS OLOKOTTOUEVEG dPAGTIPLOTITES
Sapopemdnke ot ypnon 2010 oe 87,0 ekart. € Evavtt 286,2 exart. € otn ypnon 2009. Enueimtéo
OTL o1 dluKomeloes OpaoTnPLOTNTEG aPopovy oty mepiodo and 1/1/2010 éwg 10/6/2010, evod ta

otolyeia Tov 2009 apopovv oe OAN TNV YPNOT, KAOIGTMOVTAS T, GTOLXEIN LT GUYKPICUA.

Ta képdN TPO QOPWYV, YPNUATOSOTIKMDY OTOTEAECUATOV KOl OTOCPECEMYV TOV OLOKOTTOUEVOD
KAdoov Sapopeobnkav o 1,6 exat. € évavtt 52,4 ex. € ot ypnon 2009, evd ta képdN Tpo
QOp®V,  YPNUOTOOOTIKAOV, EMEVOLTIKOV  omoTEAEcUdTOV Kot  amoofécewv  (EBITDA)

Sapopeddnkay g 9,2 ekat. € évavrt 82,8 ekart. € ot ypnon 2009.
A2. ETAIPEIA

Xe eminedo Etaupeiag, yio ) yprion 2010 o kOKAOG £pyaoidv omd GuVEXILOUEVES OPOCTNPIOTNTES
avnAle og €288,1 exort. évavtt €260,4 exat. v mponyoduevn xpnon mapovctdlovrag avéEnon
katd 10.6%, evdd 0 cLVOAKOG KUKAOG epyacidv vroydpnoe katd 34.6% kot Sapopedbnke og

€313,5 exart. Evavtl €479,7 ekat. TV TPONYOLLEVT XPNOT).

Ta oamoteAéopata mPo POPWOV, YPNUOTOOOTIKMOV OTOTEAECUAT®V KOl OTOoPécemv amd TIg
ovveylopeveg dpacmprotnteg yia to 2010 dapoppddnkay oe {nuieg €652,8 exot. Evovil KEPOMV
€207,3 ekat. TV wponyovuevn xpnon. H avacstpopn avtr| opeiletor ot peimon tov teplBmpiov
KEPOOVG Kol oty mpoavapepbeica amoueionon g vaegpoiog TV GVA®V Kol EVEMUOTMV
otolyeiov tov evepyntikov g Etanpeiog dyovg €796,9 ekat. Ta cuvolkd amoteAéopato mpo
QOP®V, YPNUATOSOTIKAOV OTOTEAECUATOV Kol amocPécewv dapopembnkay ce (nuisg €665,6

ekat. £vavtl kepdav €226,0 Kat. TNV TPONYOVLEVT YPNON.

Ta omoteléopata TPo POPMV, YPNUATOSOTIKMV, EXEVOVLTIKMOV OTOTEAECUATOV Kol OTOGRECEMV
amd TIc cvveyloueveg opaotnpiomreg avidbov og €138,9 ekart. évavtl kepddv €207,4 ekat. TV
mponyovuevn xpnon. To cvvolikd omoteAéouaTa TPO POPOV, YPNUATOSOTIKMY, EMEVOVTIKMOV
amotehecudtov Kot amocPécewv yio to 2010 aviAbav oe képdn €133,6 exat. Evavtt €257,0 exor.

TNV TPOTYOLLEVT XPNOT).

O Ouhog xon 1 Etoupeio petpdet v amodotikd Tt Tov KAVOVTOS PO TOV TOPUKAT® SEIKTMV.




ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mocd mapoverdlovral g Evpd, ekToG £dv ONADVETAL J1APOPETIKG)

EBITDA (Earnings Before Interest, Taxes, Depreciation & Amortization - képdn/({npieg) mpo

QOP®V, YPNLOTOSOTIKAOV, ETEVOVTIKMV OMOTEAEGUATOV KOl GUVOAIKMV OT0GPECEMV)

O Ouog opiler o péyebog tov EBITDA w¢ ta képdn / ({nuieg) mpo @dpmv g mePLdOdov
TPOGHETOVTOG TO YPTLATOOIKOVOIKE Kol ETEVOVTIKE OMOTEAEGHOTO KOl TIG GUVOMKES OTOGPECELS
TOV EVOOUATOV Kol GUAMV TAYIOV TEPIOVOIONKOY GTOYXEIDY TOV OVTIGTOL(OVV GTN GUYKEKPLUEVT|
nepiodo. To kovdol «KaBapd ££000/€G000 YPNUATOOUKOVOLIKTG AgtTovpyiog agopd £c0da,
€€oda, képOM ko {nuieg, mov oyetifovton pe ™ ypovikh o&lo Tov ¥PNUATOS (TOKOL KoTabEoE®V,
davelov KAm) Ko Tig enevdvoelg Kepoiaiov. Me tov 0po emevOlceES KEPAAaiov voolvtal ot
TOTOBETNGEIG TNG eMyEipnoNg o€ YPedYPaPa (LETOYES, OUOAOYIES KAT), EVOMUOTO KoL GUAL TTOYL0L
MEPLOVGLOKA  oToLEln (emevouTIKA Ko 1oypnoiponotovpeva). To kovdOAM  mepthapPdvel
EVOEIKTIKG, £0000. amd TOKOLG Kotofécewv, €600 OmO TOKOVG OUVEWK®DV KEQPOAOI®Y, N
AETOVPYIKEG GUVOAAOYUOTIKEG OlPOPES, €000 peplopdtayv, kEPON/Cnpieg omd mToANGOM,
Slypar], OTOUEIDOT), OVOCTPOPY OTOUEIMONG KOl OTOTIUNGCT] XPEOYPAPOYV, EVOOUATOV KOl
dvlov mayiov mepovolokdv ototyeiov. To KovOOAM TV «GLVOMKAOV OmoGPECEMV» OV
npoaotifetal oto KEPON/INpieg TPO POPWV, EIVOL AVTO TOV TPOKVTTEL UETE OO TO CLUYNPIGUO TOV
amocPEécenv TV TaylV TEPIOVCIOK®OV oTotyeimv (££000), He TIG avTioTOrES OMOGPRECES TV

TUYOV emyopNYHoE®Y (£6000), TOL EYovV ANEOEl YU ALTA TOL TEPIOVGLOKA GTOLYEL.

To EBITDA y1a 10 2010 dapopembnke og € 178,2 ek. amd € 342,5 ex. 10 2009.

ROE (Return On Equity — TTocooté Amodoong Idiov KepaAainv)

O Aegiktnc ROE petpdet v amd000Tm TOL EMLTVYXAVOVY Ol KOTOYOl KOWVMV UETOYMDV avVe LESM
HOVEda ypNUATIKNG Emévovomg Kot opiletar mg 10 mocootd Twv Kepdmv Metd and ddpovg Kot
Sdwondporta petoynoelog og mpog v Kabapn @éon tov Opirov.

O deiktng amddoong Wimv keparaiowv (ROE) avépyeto o€ -92,6% o to 2010 kon o€ 2,7% Yo t0
2009. Mn courepiiappavouévng g amousionong o deiktng ROE dwapopemveton og -4,5% yia to
2010 kot og 4,2% Y1 0 2009.

EPS (Earnings Per Share — Képdn ava petoyn)

O Acgiktmg EPS vmoloyileton diupdvtog ta KEPON Tng EMElpnong HETG omd (POPOLS Kot
SkoudpaTa peloyneiog pe tov uéco otadukd aplud tov KooV PHETOY®V o€ KUKAOQOpia evTog

™G Vo e€ETaoMG TEPLODOV.

Ta képdn/Inuiég ava petoyn (EPS) yia 1o 2010 Swopopeddnkoav oe -3,9 € évavtt 0,36 € yu to
20009.
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ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mocd mapoverdlovral g Evpd, ekToG £dv ONADVETAL J1APOPETIKG)

B. XHMANTIKA I'EI'ONOTA 2010

A) Tov ®efpovipo tov 2010 1 Etapeio mpoydpnoe oty egayopd g etoupeiog
GEROLYMATOS INC, évavti €0,05 exat., pe €pa v Néa Yopkn koi ovTikeipevo

dpaotnpromtag T davopr| kKupimg tpoioviav OTC kot keAlvvTikdv oty Apepkdvikn ayopd.

B) Me Bdon to op.5 tov v.3845/2010 (PEK A’ 65/6.5.2010), emPAndnke éktoxtn epdmo
€16QOPA KOWMOVIKNG €VBUVNC 6TO0 GUVOAIKO KOBapPO EIGOMUN TOV VOUIKOV TPOCHA®Y, TOV
owovopkoL £toug 2010, epdcov to elcodnua owtd vepPaivel Tig ekatd yhadeg evpd. H éktaxtm
€Qamas el0Qopa. KOWMVIKNG evdhvng avépyeTol 010 1060 T™V 8,5 ekart. € kal 6,9 ekat. € yio Tov

Opro kot v Etoupeio avtictoya.

I') Tnv 10n Iovviov 2010, n ALAPIS ABEE, vAomot®@vtog T oTpatnyiki e dvapoptKa e TNV
€0TIOON Ko EVOLVAUM®OT TNG OVTOYOVICTIKNG NG 0éomg otov KAddo avBpdmvov @apuakov,
TPOYMPNGE GTNV TOANGN TOV UN GYETILOUEVOV UE TO avOpOTIVO PAPUOKO dPOCTNPIOTHTAOV TG,
Kot ovykekpipéva, tov KAddo KoAlvviikdv kot Yypdv omoppumoviikdv, Tov  KAGdo

Kmviatpikdv kot tov kKAado latpoteyvoroyikmv kot OpBonedikav fondnudtmv.

ITo ouykexpyéva n Etaipeio mpoydpnoe évavtt cuvoilkod Tyunpotog 144,7 ekat. € otic kdtwot
noinoelg etoupetdv: To 100% tov petoydv tov etarpeidv I'epoivpdroc PRESTIGE SPA AE,
IF'EPOAYMATOXZ COSMETICS AE, BEAUTYWORKS AE , GEROLYMATOS ANIMAL
HEALTH AE, ALAPIS MEDICAL AND DIAGNOSTICS AE, MENTIMEK A.E., PROVET AE
kot ¢ KTHNIATPIKH — TTPOMHOEYTIKH AE. Kotd v muepounvio. moOANGNG T0
amacyorovpevo mpocmnikd tov Opilov peddnke amd 2.865 og 1.732 dropa. To képdog mov
TPOEKVYE OO TNV TMOANGCT TOV AVOTEP® ETAUPEIDV avépyeTal o€ 5 ekot. € yio Tov Outho ko 1

exat. € v v Etoupeion.

H enidpaomn tov avotépm TOANCE®Y TOV ETOPIDOV eV TAV GNUAVTIKH oty Kabopr 0Eon Kot tnv
dpacprotnte, Tov Ouidov aeov cto mpmto e&dunvo tov 2010 ot drokoneiceg dPacTNPLOTNTEG
AVTITPOCAOTELOY G eMinedo opilov 10 18,5% Tmv twincemv, 10 9,5% ToV KEPODV TPO POP®V,

TOKOV, ETEVOVTIKDV 0t0TEAECUATOV Kot amocPécewy kot To 2,5% tov EBIT.

Ot ovveyldueveg dpactplotnteg (avOpOTIVO PAPUOKO- AmOopPLTAVTIKG o okdvn) Tov Ouilov
010 TpaOTo gEdumvo tov 2010 avtimpoodnevay og eninedo opidov o 81,5% TtV T®ANCE®Y, TO
90,5% tov KepPdDV PO POPW®V, TOK®V, EMEVOVTIKOV OMOTEAECUATMOV KOl 0I0GPECEOY KOl TO
97,5% tov EBIT.

Ol avOTEPM EMLYEPNUATIKEG KIVI|OELS TPOCPEPOVY GTIV ETOLPELD TN SUVOTOTTO VO ETIKEVIPOOCEL
TN OTPATNYIKN TNG OTOV KUPLO TOUEN T®MV dPAGTNPLOTHTMY TNG, TOV Eval TO AvOPOTIVO PAPLOKO.
Méca otnv Topovca YPNUATOOIKOVOIIKT cuykupia, 1 Etoipeio eviuvapmvel Tov 1IGOAOYIGUO TNG
mote va glval o BEomn va EKUETOAAEVTEL TIC OTILOVTIKEG EVKOIPIEC AVATTLENG TTOV VTTAPYOLY CTOV
KAGO0 TOV PAPUAKOV.
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ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mocd mapoverdlovral g Evpd, ekToG £dv ONADVETAL J1APOPETIKG)

To AZ. g etarpeiog, aeod Ehafe vTOYN TOL TO CNUOVTIKE OPEAN TOL TPOKVATOLV OO TNV
OGTPATNYIKN €0TIOOT GTO aVOPAOTIVO (QAPLOKO, TPOYDPNCE OTIC Tpoavapepbeioes KIvGEIS pe
YVOHOVO TNV EVIoYLOT KO EMTAYLVOT| TG VAOTOINGTG TOV EMYEPNUOTIKOD TG G)xedoouov. [
TIg cuvaAlayEc avtég 1 etaupeian Optoe v DEUTSCHE BANK va yvouatevoet mepi tov dikaiov
Kot vAOyov Tov Tipnpatog (Fairness Opinion), n onoia yvopdtevon — Baciopévn 6Toug HPOVG OV

gumepiEyovtal — Topadodnke oto Atokntikd ZvpfovAlo TG ETAPEING,

A) Tnv 28/05/2010 n Toxktik) Fevikn Zovélevon TV HETOY®V TG €TOLPIOG OTOPACIOE UETOED
A oV BepdTov

o Tnv avénon g ovopaotikng a&log kébe petoyng and €0,30 og €2,40 pe tavtdNpOVn
peimon Tov GuvoAlKoy aplBuod TV veotopéveoy petoxov and 1.961.200.440 oe
245.150.055 wowég ovopaotikég petoyéc (reverse split), oe avoloyion 1 véa petoyn pe
avtikotdotaon 8 molaidv petoymv. Kotomyv tov avotépm, 10 HETOYIKO KEPAANLO TNG
gtonpiog mopéueve oto Hyog TV €588.360.132, daupovuevo og 245.150.055 petoyéc,
ovouaoTikg a&log petoyng €2,40.

e Tnv arhoyn g emovopiog g oe ‘ALAPIS ANQONYMOX XYMMETOXIKH,
BIOMHXANIKH KAI EMIIOPIKH ETAIPEIA ®PAPMAKEYTIKQN KAI XHMIKQN
ITPOIONTQN’. O Soucprridc tithog mapéustve og sixe ‘ALAPIS ABEE’.

E) Tnv 15/06/2010, xatayophnke oto Mnrpodo Avovopwmv Etopiov n v’ apiBud. K2-
5113/14.06.2010 andéeoaomn ¢ Ymovpyov Owovouiog, Avtayovietikdémrog & Navtihiag, pe v
omoio eyKpifnkav o1 TPOTOTOMGELS TV GYETIKOV GpBpmv Tov Kataotatikov g etoupiog Kot
evnuep®Onke yo v oAkoyn tng emwvopiog g Etapeioc. Me amdpacn tng etaipiog, opictnke
ot and 11c 07/07/2010, n erwvopio ™ etonpiog oto Xpnuatiotiplo Adnvov dihaée oe ‘ALAPIS
ANONYMOX XYMMETOXIKH, BIOMHXANIKH KAI EMIIOPIKH ETAIPEIA
OAPMAKEYTIKOQN KAI XHMIKOQN ITPOIONTON’ pe Staxprricd titho ‘ALAPIS ABEE’.

2T) To Aounmtikd Zvppooiio tov X.A. otn Zvvedpioon tov g 24/06/2010 evékpive tnv
E100YOYT TPOC JUTPOUYUATEVGT 6TO XPNUATIGTAPIO TV oveTép® 245.150.055 véwv petoymv,
ovopootikng o&lag €2,40, og avrikordotaon Tev velotapévov  1.961.200.440 kowmv
OVOUOGTIKOV HeETOY®V. Me amdpacn g etopiag,  29/06/2010 opictke g 1 teEAevTaio Nuépa
dwampaypdtevons tov 1.961.200.440 ve1oTApEVOY KOVAY OVOLLOGTIK®V LETOYMV TNG ETALPIOG GTO
Xpnuatiompro  Abnvov. H  muepounvie m™c évapéng g mpocwmpwhg  modong NG
SOTPAYUATEVONG TOV HETOYDV TNG ETALPELNG, TPOKEWEVOL VO, OAOKANP®OEL 1] OVTIKATAGTAGT] TOVG
ocvpemva pe to oplopeve avatépm, opiotnke 1 30/06/2010.

Ao1o0yol 6TV TOPATAVED ETAPIKT TPAEN OPICTNKOY Ol EYYEYPOUUEVOL HETOYOL TNG ETOLPEING,
oto apyeia tov X.A.T. g 02/07/2010.
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ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mocd mapoverdlovral g Evpd, ekToG £dv ONADVETAL J1APOPETIKG)

H évap&n dwumpaypdrevong tov 245.150.055 véov petoydv oto Xpnpotiotipo Adnvov pe
véa ovopaotiky agia, €2,40 ava petoyn, opiotke n 07/07/2010. Ard v 1010 nuepounvia, To véo
GUVOAO pETOYMV NG €Totpiag mpog dwmpaypdrtevorn oto X.A., aviABe og 245.150.055 Kkowvég
OVOUOGTIKEG LETOYEG, M TYW EKKivong Toug oto X.A. dapopemdnke copponva pe tov Kovovioud
Tov Xpnuotiotnpiov ABnvov kot v v’ apif. 26 andéeaor tov A.X. Tov X.A. 0TS ioyve Kot ot
VEEG LETOYEG TTOTOBNKOY OTIS UePIdES Kl TOVG AOYaplacpovg a&iov tov Metdymv oto ZOotnua
Avlov Tithov (X.A.T).

7)) Evtdg g meprodov, 16pvbnke n etonpeioc HSP UNIPESSOAL LDA e €dpa oty TToptoyoiio
KOl OKOTIO TNV OlVOUT QOPLOKEVLTIKAV TTpoidvimv. To petoyikd kepdlolo g etaipeiog sivon
€0,05 exar. kou povadikog g péroyog etivar 1 EURO MEDICINES LTD, 100% Ouyatpum
etanpeio tng ALAPIS ABEE.

H) Tnv 03/09/2010, n Etoipeio avakoivooe v LIOYPAQT UVNUOVIOL GTPATIYIKNG GUVEPYAGIOGC
pe v etapeio SYNTHETIC GENOMICS INC. Xta miaictio tov pvnuoviov owtov, divetor otnv
ALAPIS n évvatdémto diepevvnong ypNIong Tov Kowvotopmy teyvoloyiov ™me SYNTHETIC
GENOMICS INC., énwg gpfoiio kot oAappoKe. e TPONYUEVT] TEXVOAOYID TOL deV NTAV SVVATOV

va Topoyfovv £0¢ oNUEPO.

Emiong, diveton n duvorotnta cuvepyaciog pe o J.C. CRAIG VENTER INSTITUTE, oto onoio

gpyalovtar meprocdTepol amd 200 KopuPaiol EMGTHUOVEG OT LOPLaKN Kot cuvOeTikh Ploioyia.

®) Tnv 20/12/2010, n Etoupeio yvootonoince cppova pe to apbpo 14 tov N. 3556/2007 otu:

1) 0 k0g Acwpévtiog Aawpevtiadng yvootonoince 6t otig 16.12.2010, petapindnke 1o m10cootd
TOV SIKOOUATOV YNeov TTov Kateiye oty Etapeio amd 21,325% (queca ko upeca) og 6,119%
(Gpeca), PTG TNV TAOANCY TOV GUVOAOL TOV HETOY®V / UEPOI®V OV KOTEXE OTIG €TOUPEIEG
ZIRBUKA ENTERPRISES LTD (n omoio kotéxel Gueco, mocootd 5,206% tov Sikompdtmv
ynoeov ¢ Erapeiog), LAMDA PARTNERS GP LIMITED (n omoia katéxet £Mpeso mocootod
10% tov dikaiopdtov yheov ¢ Etapeiog) kot LAMDA PARTNERS (INVESTORS) LTD.

ii) 0 kog Mario Al-Jebouri yvootomoinoe 6t 6115 16.12.2010, anéktnoe éupeca 1ocooto 15.206%
TOV GUVOAOL TOV SKUOUATOV YReov g Etaipeiog, mov avtictoryovv og 37.276.585 kowég

OVOLLOOTIKES LETOYES OVTIG.

Yuykekpipéva, o k. Mario Al-Jebouri dnilwoe Ot kotéyel queca to 100% TtV petoydv g
JINAKELA TRADING LIMITED, n onoia pe ) ogpd ¢ katéyxet 1o 100% tov petoyodv g
ILERFON INVESTMENTS LIMITED. Ztig 16.12.2010, n ILERFON INVESTMENTS
LIMITED améktnoe tov oOVOAO TV uetoxdv / uepdiov tov ctopsiov  ZIRBUKA
ENTERPRISES LTD (n omoia xatéyst dueca mocootd 5,206% tov SIKOIOUATOV YNREOL NG
Eraipeiac), LAMDA PARTNERS GP LIMITED (n omoia xatéyel éupeca mocootd 10% twv
dwonoparov yneov g Etopeiog) kon LAMDA PARTNERS (INVESTORS) LTD. [pw and v
amdKTnon avtn, o k. Mario Al-Jebouri dev Koteiye, Aueso 1 EUUESA, LETOYEC | OIKOUMUOTO, YOOV
¢ Etarpeiog.
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ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mocd mapoverdlovral g Evpd, ekToG £dv ONADVETAL J1APOPETIKG)

I) Tnv 31/12/2010, n Etoupeia, avakoivooe 0Tt ota mAaicla g avadldpBpmong e dourg tov
Oupidov, ebumnpet®vTog TANP®G TOVG OKOTOVG dPacTNPOTNTG TNG Kol ONUIOVPYOVTOG
owovopieg kiipakog, Ba cuyyovedoet tig 100% Buyarpiké tng PAPMAI'OPA AE kor ALAPIS
OAPMAKAIIO®HKH AE, S g anoppdenong g de0TepNS amd TNV TPOTY], COUPOVO UE TIG
dwtders Tov dpBpmv tov K.N. 2190/1920 kot tov N. 2166/1993 .

Xopeova pe tig omo 31/12/2010 amopdoelg 1ov AOKNTIKOY ZUUPOVAIOY TOV TPOAVAPEPOLEVOV
ETOLPELDV, OvoKOWOONKe 1 Tpobeon Tovg Yo cuyydvevon kot 1 31/12/2010 kabopictnke wc

NUEPOUNVIO TOV IGOAOYIGUOD PETACYNUATICUOD TNG ATOPPOPADLEVNG ETAUPELNS,

K) Katd v 31 Aekepppiov 2010, cvykekpipévol ypnpatootkovopkoi 6pot (covenants) mov
AVOQEPOVTOAL GTI| OLOTHPNON GLYKEKPIUEVAV YPTUATOOTKOVOMIKGY Ueyedmv kol deiktdv Ko’
OAN N dudpkeln TV daveiwv, dev NTav VoG TV oplov Tov £0ete 1 GVUPOOT] AVOKVKAOVUEVNS
TOTOTIKNG dtevkdAvvong (stand by revolving credit facility) mocov € 640 ek., mov &yxel
yopnynBetl and kowompa&io davewstprdv Tpamelmv pe dwyepiotpia v BNP Paribas. Emiong,
GUYKEKPIUEVOL YPTLOTOOIKOVOULKOL Opot (covenants) dev NTov evtog TV opimv mov €bete M
ovpfaor kool opoloylakov daveiov mov €xel cvvapbei pe 1o Tayvdpopkd Tapuegvtipro g
EXAGdoc avagopikd pe mocso € 95 ek..

H Etaipeia Bpicketor og mpoywpnuéveg oulntnoelg e tig daveiotpieg tpamelec mpog Peitioon
g O0oUNg NG YPMUOTOdOTNONG, Ol omoieg AapPdvovv ympo oe Oetikd Khipo. Me v
0AOKAMNPOOT TOV Jlmpayuatedoe®v 1 Awoiknon extind ot Bo eivar gty M wTANPNG
ovppopewon g Etaipeiog pe Tig vmoypedoelg mov amoppEiovy omd TIG €V AOY® OOVELNKES
ovuPdoel, €Eac@AAIlovToc TO  OmMOPAITNTO KEPAAOLO YO TNV OUOAT GLVEYION TOV
dpactnprotntev g Etapeiag oto péAiov. To yeyovog avtd avauévetal vo odnynoetl o€ avénon

TOL TPEXOVTOG (PN LOTOOIKOVOUIKOV KOGTOVG NG Etanpeioc.
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ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mocd mapoverdlovral g Evpd, ekToG £dv ONADVETAL J1APOPETIKG)

I'. KINAYNOI KAI ABEBAIOTHTEX — AIAXEIPIZH KINAYNOY
H katdotaon g eAAViKi|g 01KoVopiag Kol 0 KAGO0S TOV QappdKov

H ¥peon oty omoila sionAfe and to 2009 n EXinvikn owovopio cuveyictnke kot to 2010
(extipodpevog puBuog avantvéng IMF: -4,5%) kabdc ot mapdyovteg mov TPo@oddTNoUV TNV
avantuén ¢ Kotd TV TeElevtain dexoetion amedelybnooav pn Pioowol. EmmpdcHeta, ot
ouve LOLEVES OMUOGLOVOLIKES OVIGoppoTies elyav o¢ amotédecpa Tig cuveyeic vroPabpioelg g
TIGTOANATIKNG IKAVOTNTOG TNG YDOPOS Kol TNV av&Non TV ENTOKIOV Tov dNUOGION SOVEIGUOV.
Adyo advvapiog ypnuotoddtnong tov dnpociov ypéovg amd Tig ayopés 1 EAANVIKY KuPépvnon
katébeoe aitnuo yo ypnuetodotiky otpién amd ™ Evpwldvn, v EKT kot to ANT, to omoio
cupemvinke otig 2 Mdiov 2010 ko eykpinke amd 10 eAAnviKd KotvoBovAto atig 6 Mdiov 2010.
210 mAoic10 TG Guppoviag, TpoPremodtay N ypnuatodoTikn otpiEn e EALGSOG pe T otadiakn
extapievon evtog tov etmv 2010 — 2013 daveiov vyoug €110 d1g pe mpotimdBeon v tkavomoinon
TOV OpmV KOl TOV UHETp®V 7oL  mephauPavoviar oto  Myvnmuovio  OKOVOUIKnG Kot
XpNUOTOMGTOTIKNG TOMTIKNG. XTig 18 Maiov extapievtnke n tpdTn d6orm vywous € 20 dic, evd
&vtog tov 2010 extopiendnkay cuvorlkd € 29 oig.

To veectaxd mepidrlov g EMnvikig okovopiog Yo To 2010 o€ cuvdvacuod pe v mpoctddeio
OVTILETMTIONG TOV ONUOGIOVOLK®DV EAAEUUATOV (EKTIUOUEVO EALELUIO YEVIKTG KUPBEPYNONG ©G
1060016 Tov AEIT: 9,6%, IInyn: IMF) kot tov dnuociov ypéouvg (EKTIUOUEVO dNUOCIO YPEOG MG
nocootd Tov AEIL: 143%, IInyv: IMF) &iyav og anotéieopa tn ocvumieon peta&d GAA®V g
QOPUOKEVTIKNG damivng UECH oLveEXDV TOPEUPACEDY OTIC TIWES, OL OToiec odNynoav oe
anootafepomoinon g ayopds kot glyav apvnTikd avtikTumo oTig emOOces Tov Opilov Kot TG
Etoipeioc. Ewwodtepa, 0 Mdawo tov 2010 gpappoctinke oplloviio, avomposoupuoyn oTiC TIEG
nepinov 12.000 pappiaxmv eved onueddnke mocootaia peiworn and 3% £wg 27% avaloya pe
PO AVOTPOGUPUOYNG Yovopikn T avtodv. Tov XertéuPpro tov 2010 n Tevuny [papporeio
Epmopiov e&édwoe 10 4/2010 Aghtio Tiudv mpoympadvtag otnv avatiporoynon 6.400 eapudkwov
o€ epapuoyn tov apb. 14 Tov N.3840/31.03.2010 Beonilovrag mapdAinia avdTOTO OP10 TOGOGTOV
peioong ko odENoNg TIHOV PACEL TOV YOVOPIKOV TIUAV OIS ioyvov UEYPL TNV €KS00T TOV
01/2010 Aeitiov tuav. Ilepartépw, tov Defpovdpro tov 2011 avakowobnke o 2/2011
CUUTANPOUATIKO JEATIO TILDOV, HECH TOV OTTOIOV avaTIoAoYONKay emimAéov 3.400 @appoKo [E
TNV EQAPUOYT TOV TAAPOY TOV TPOaVaPEPONKAY ovaTEP®. O1 OVOTEP® AVATPOGOPUOYEG ELYOV MG
QOTELECUOL T LECOOTOOUIKY HElMON TG ETMOLNG PUPLOKELTIKNG domavng katd 14,46% (ITnyn:
Yrovpyeio [epipeperokng Avantuéng koar Avtayovietikottag, Agitiov Tonov 21.02.2011) evd
EMEPEPAY OMUOVTIKEC OPYNTIKEG EMMTAOOCELS OTNV EAMNVIKY Prounyavia, 1 omoia o¢ Topoywydg
KOTA KOPLO AOYO YEVOOT|L®V QUPUAK®V EYEL AVOAOYIKA ATOPPOPTCEL OKOUN LEYOADTEPT UEiON
€000MV OTOV QOPUOKELTIKO KAGO0. Emmdéov, o¢ amotéhecua tov avetépm petafAndnkov ot
TOMTIKEG OmOOELOTOTOINGCNG KOl TOPUYYEOANWIONG QUPUOKATOONK®OV Kol QUPUUKEI®Y, EVD Ol
amepylec TOV QOPLOKEI®V KOl TOV TPOCONTIKOL TOV KPATIKOV VOGOKOUEI®V anoctadeponoincav

TEPOULTEP® TNV AYOPd.
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Ilepartépw, 1 €Mewyn pevotdTag, T omoio amotelel to onuavtiKOTEPO TPOPANUL OV
AVTILETOTICEL M EAANVIKY ayopd OTNV TPEYOLGO TOAD dVGKOATN GuykLpia cuveyilel va evéyel
avénpévo kivduvo Kat yio tov KAGOo Kabdg 0onyel o€ avEnon enttokioy Kol ETIGPAAELDV.

Hopdyovreg YpNRATOOIKOVOULKOD KIVOUVOL

Ot dpaoctnprotreg Tov Ouilov Tov aENVovy eKTEDEWEVO GE TOIKIAOVG YPTLOTOOUKOVOULKODG
KWwOUvoug Omm¢g Kivouvog ayopds, TOTOTIKOG kivduvog Kot kivduvog pevotdtmras. To
TPOYpoppa Slayeiptong Kivdhvov eoTidlel 6TO N TPOPAEYILO TMV XPTILOTOOIKOVOUIK®DV 0yOpmV
Kol EMOIDKEL va edaylotonomoet Tlhavég duouevels emdpacels otig enddoelg tov Opilov 610

YPTLOTOOIKOVOUIKO TTESTO.

H dwyeipion xwvddvov dievepyeiton omd £€va kevipikd Tunua olayeipiong dabecipmv ot
TOMTIKEG TOV omoiov gykpivoviar amd to Atokntikd ZvuPovito. To tufpa Srayeipiong
dwbeoipwv avayvopilel, vmoroyiler kot avtiotobuilel ypMUATOOIKOVOUIKOVG KIVOUVOLG GE
oTEVI] ovvepyacia HE TIG Aertovpyikés povadeg tov Opidov. To Awowntikd Zvufodio
KatopTilel YpomTOG apYEG YO TN GULVOALKN Oloyelpton Kvovvoy KoOmMG Kol TOAITIKES OV
KOADTTOUV  GUYKEKPUEVES TEPLOYES OMMG GLUVOAAAYLOTIKO Kivdvvo, Kivoduvo emtokiov,
TOTOTIKO KIivOUVO, HE TN YPNOUOTOINGCT KLPIg U YPTUOTOOIKOVOUIK®OV £PYOAEi®V Kot

EMEVOLGELS VTEPPAALOVGOC PEVGTOTNTOC.

a) Kivovvog tns ayopds

(i) Zovarloypotikog Kivouvog

O Ourog Aettovpyel oe oebvég mepiPdAiov ko extibetal e cLUVOALOYHOTIKO Kivouvo 7oV
oyetileton pe mowkileg ocvvorlaypotikég Oéoeic. O oUVOAAOYUOTIKOG KIVOLVOC QmOppEeL omod
UEAAOVTIKEG EUTOPIKEG GUVOALAYEC, OVOYVOPICUEVO GTOLYELDL EVEPYNTIKOD Kol 7tafnTikod Kot

EMEVOVOELC OE EMIYEIPNGELS OL OTOIEG £YOVV £3P0L Kol dPUGTNPLOTOLOVVTOL 6TO EEDMTEPIKO.

H doiknon £€yet viobetoel oAtk oL amottel amd Tig eToupeieg Tov Ouidov vor dloyelploTovy
TOV GUVOAAOYUOTIKO TOVG KivOUVO GE GYEOM HE TO AEITOVPYIKO TOvG vopuopa. Ot gtaipeieg Tov
Opidov avapuévovtor vo ovTioToOUicovy oAOKANPO TO GUVOAAQYUOTIKO KIiVOUVO HE TO TUNLOL
Swyeiptong dwwbecipwv tov Opilov. Le mePInTOOT GUVOAAAYHATIKOD KIVODVOL OV OOPPEEL Amd
UEAAOVTIKEG EUTOPIKES GUVOAAAYEC KOL OVOYVOPICUEVE, GTOLYEINL EVEPYNTIKOD KOl TalBNTIKov, o1
ovtomreg Tov Opidov dvvator va ypNoHonolovy cupPforote peAlovtikng ekminipoons O
GUVOALLYLOTIKOG KIVOLVOG TTPOKVTTEL OO UEAAOVTIKEG EUTOPIKEG GUVOALOYES KOl OVAYVOPIGUEV,
oToleior gvepynTikov kot TofnTikoL Otav mapatifeviol o€ VOLIGHO OV Ol0PEPEL amd TO

AELTOVPYIKO VOO LA TG OVTOTNTOG,
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H Eroipeia ko o1 edinviég Buyatpikég dev xouv onpovtikd ototyeio vepynTikod Kot TabnTikol
o€ VOUIoUO OlopopeTikd omd To Eupd kot ©¢ €K TOOTOL Ogv VOICTOTOL OVGLUGTIKOG

GUVOALLYLLOTIKOG KIVOUVOG GYETIKG. LLE TOL GTOLKELD QVTAL

Ava@opikd He TiG HEALOVTIKEG EUTOPIKES GLUVOALNYES TTOV SlEVEPYOUVTOL GE VOLIGHO SLOPOPETIKO
TOL AEITOVPYIKOV, 0 OpAog €xel VIOOETNGEL TNV TOAMTIKY TOV CLUVUAAAY®V HE TPOKATAUBOALKO

StaKavovioud Le GKOTO TOV TEPLOPICHO TOV GUVOAALYHATIKMV SLOPOPOV.

O Ouhog €xel oplopéveg enevdvoelg o€ EEveg emyelpNoEls, t0 kabapd evepyntikd TV omoi®v
extifeTon o cuvaAlayLOTIKO Kivouvo petatpomig. O kivovvog mov TpokvaTel omd T0 Koboupod
evepyNTIKO TV EEvav emyelpnoewy Tov Opilov, avripetoniletol Kuplog HEc® avainymg doveimv

Ta omoio, eKPPAovTal oTIC OXETIKEG EEVEG 1GOTIUIES,

Tnv 31 Aexkepfpiov 2010, edv n otepiiva Tov Hvouévov Baciieiov eiye vrotiunOel/avotyun0ei
xatd 3% évavtt tov Evpd, pe oleg Tig dhheg petaPintés va mopopévovy otabepéc, m kabapn
{uid tov Opirov yio ™ ypnon Ba NTav vynAdTEPN / YauUNAOTEPT KOTA TO 0G0 T™V € 42 YA, Kot
€ 44 yi\. avtiotoryo, Kupimg OG OMOTEAEGUN TV GUVOALNYLOTIKOV SLPOPOV KOTE TN LETATPOT
¢ Kataotoong anotelecpudtov g EUROMEDICINES LTD.

Tnv 31 Aekepppiov 2010, edv to povpdviko RON giye vrotyunOet/ovatyunOei xatd 1% Evovtt Tov
Evpo, pe dheg Tig dAec petafantés va mapopevouv otabepéc, n kobapr| {nuid tov Opirov yo
xpNon Ba frav yopmAdtepn / vymAotepn katd to Toco TV € 29 Y. kot € 30 yA. avticTowya,
KUPIOG MG OMOTELEGUO TOV GUVOAAAYLOTIKOV Ol0POP®Y KATE Tr PETOTPOTN TG KOTAGTAONG
amoteheoudtov g ALAPIS ROMANIA SRL.

Tnv 31 Aexepfpiov 2010, edv to kpoatikd KUNA giye vrotiunet/avatyundet xatd 1% évavt tov
Evpm, pe dheg Tic ahAeg petafintéc vo mapapévouy otadepéc, n kabapr) (nud tov Ouilov yio ™
xp1on Ba frav yoaunidtepn / vymAodTepn Katd T0 106 TV € 7 Yih., KUPIMG MG UTOTEAEG TOV
GUVOALOYUOTIKOV Ol0QOp®V KOTO, TN WETOTPOT TG Katdotaong amoteAecudtov g ALAPIS
DOO.

Tnv 31 Aexepppiov 2010, edv 10 oépPuco dnvdpilo eixe vrotyndet/ovatyundel katd 11% Evavt
oV Evpd, e OAeg Tig dAheg petaPAntéc vo mapapévouy otabepéc, n kabapr uid tov Ouiiov yio
™ ypnon Ba frav youniotepn / vynAdTepn KoTd T0o T TV € 322 k. kou € 398 Y. avticToyo,
KUPI®OG OC OMOTEAEGHO, TOV GUVOAANYUATIKOV OL0QOPOV KOTA TN HETOTPOTN NG KATAGTOONG
amoteleopdtov tov etopeimv SUMADIJALEK AD kot ALAPIS SER DOO.

Tnv 31 AekepPpiov 2010, edv to dordpio tav HITA &iye vrotunOei/avatiundet katd 13% évavtt
Tov Evpm, pe 0leg Tic e petafAntés va mapapévovy otabepéc, n kabopn (nud tov Opiiov yo
T ypnon Ba frav younAotepn / vynAdTepn KoTd To T TV € 133 ik, kou € 172 yik. avticTtoyo,
KUPIOC MG OMOTEAEGHO TOV CUVOAAAYLOTIKGOV Ol0POPAV KATO TN LETATPOMN TNG KOTAGTAONG
amoteheoudtov g GEROLYMATOS INC.
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(ii) Kivovvog Tiung

H tiodoylokn moMtiky) ovopopikd pe ta eopuokevTikd tpoidvia kabopiletor oty EAAGSa and
v ekdotote KuPépvnon. Zopemvo pe 1o v.3840/31.03.2010, 1 Ty evOg GapUdKov dev TPETEL VA,
vrepPaivel tov péco Opo TV TPV YOUNAOTEPOV OVTIGTOLY®V TIUOV TOV GLYKEKPLUEVOL
QopuaKov 6nmg moieitor ota kpatn péEAN g EE. Katd v dmoyn tng Awoiknong, o aveatépm
TPOGOOPIGUOS TV TIMV 00NYEL 08 aKPAiEg LEIDMGEIS OTNY TAELOVOTNTA TOV QOPUAK®V KOBDS dev
€oTIdlel o8 YDPEG PE TOPOUOL0 TPOPIA. ATOTEAEGUO TOVTOV €ivol v unv AapBavetar vToym M
S1popomoinsn CNUAVTIK®OV HOKPOOIKOVOULKMV TOPAUETPMV OTIS VIO-EEETAOT YDPES, OMMG TO
vyog tov AEII, to mpopil vyeiog, o1 vopuopotikés 1ootipieg, kTA. Evdektikd avapépetor Otl
nmepthapPévovtor ydpeg mov Exovv 10 40% tov AEIL kou tov epyatikod kdotovg tng EAAGSaG,

onwc Boviyapia, Povpavia, IToAmvia kol Ovyyapia.

EmumAéov 0 Nopog mpoPAEmel 4Tt Ol TIEC TOV TPOTOTOHTMOV UPUOKEVTIKOV TPOIOVI®V, LETA TNV
motonoinon e AENG TS wxvog Tov TpdTov EBvicon 1 Evponaikod duthdpatog Evpeciteyviog
UELDVOVTOL KOT® EAGYLOTOV GE TOCOGTO €iK0ot TOIC £K0TO (20%), EVD Ol TYWEG TV QPOPUAKEVTIKADY
TpoiovIev 1dtg dpacTikhg (yevoonua) kabopilovior Katd HEYIGTO GE TOGOGTO EVEVAVIO, TOLG
ekatd (90%) g TYNG TOANGNG TOL OVTIGTOLYOL TPOTOTHTOV OTMG VT SOUUOPPMVETAL LETE TN
AMEN TS wyvog ¢ matévtag TpdTov EBvikod 1| Evporaikod duthdpatog Evpeoiteyviag. H tun
KG0e PoprOKELTIKOD OKEVAGLOTOG Bl avarpocapudletar amd TV apuddio Ynpeoio Tpelg popes
TO YPOVO, YEYOVOG OV KOTA TNV Gmoyn TG Atoiknong Atovpyel ¢ TpoyomédN Yo TV OLOAN

Agrtovpyio TG 0yOpac 0ALN Kol TOV TPOYPUUUATICUO TOV ETOUPEIDY TOV KAGOOL.

Néa, peiwon oTIg TWES TOV PUPUUKEVTIKOV TPOIOVTIOV, MG amdppolo. VENSG OVOTILOAOYNoNG, 7
MéEng tov mhoeov mov OeomicOnike katd v ékdoomn tov 4/2010 AgAhtiov THOV OTOC
TpoavoPEPONKE  OvVOTEP®, M €VIOG TOV TANIGI®V TPOCHPUOYNG OTLS EMTOYEG TOV
gmikalpomomuévor Myvnuoviov  Owkovopikng kot Xpnuotomototikig toltikng (The Economic
Adjustment Programme for Greece Third Review - Winter 2011/February 2011), evdeyopévog vo
£YEL OMUOVTIKEG OPVNTIKEG EMOPACELS OTNV KEPSOPOPia, Tov OUIAOL KOl GTO OTOTEAEGLLOTO TV
gpyacimv tov. Av kot 0 Ophog €xet v10BeToEL Lo GTPATIYIKT OVATTLENG YEVOOT|L®V TPOIOVI®V
UE EUTOPIKT] OVOUOGIO Y100 TN UEPIKT] AVTIOTAOUON TOV EMATOGEDY 0O TUYOV UELDGEDY TILDY,
TUYOV AOLVALIO OVTIGTAOUIOTG TOV OTOAELDY QVTMOV UECH TPOIOVIOV LE 1010 EUTOPIKA OTLOTA,
EVOEYETAL VO, EYEL OLCLMON CPVNTIKO OVTIKTUIO OTNV EMLYEPTUOTIKY OpacTNPLOTNTA, GTNV

OLKOVOLIKT] KOTAOTOON KOl GTO AEITOVPYIKG OTOTEAEGLLOTO TOV.

O Ophog dev extiBetan og KivOLVo TIUAV YPEOYPAP®V AOY® TOV TEPLOPICUEVOV ETEVOVGEMY TOV
0€ OVIOTNTEC, Ol OMOiEC TOEWOUOUVTOL GTNV EVOTOMUEVT] KOTOGTAGT OIKOVOUIKNG 0éomg mg
YAPNLUOTOOUKOVOLIKE TEPLOVGLOKA GTolYEln og evloyn adio péocw tv amotedeoudtov. O Outhog
dev extifeton o€ Kivouvo TGOV TV Pacikdv Tpoidviev (commodities).
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(iii) Taperaxég poéc ko dikain aio emToKiov Kivovvov

O «ivduvog emitokiov tov Opidov avédvetar omd TG pokpompobeoueg vroypemoelg. Ot
VIOYPEMGELG dVUVATAL VO EEEPYOVTUL GE EVUETAPANTA EmTOKIa Ko ekBETovy Tov Optho og kivouvo
TOUELONKDY POV EMTOKIOV, 0 0m0i0¢ avtioTafuiletan pepkmg amd mpobeopakés KoTabécelc o

SLapopa eMTOKIAL.

O Opthog avorver v éxbBeon emrtokiov oe pio dvvopkn Pdaon. Iowila ocevdpla
TPOGOUOIDOVOVTOL AQUPBAVOVTOG VIOYT  OVOYPTUOTOSOTHGELS, OVOVEDCES MON VIAPYOVCHV
6éoewv. Baoilopevog o avtd ta oevapa, o Ophog vroroyilel v enidpacn o100 amoTEAECUA
pog opopévng uetaPoing emrokiov. Mo kéBe mpocopoimon kot yioo OAEG TIG 10OTILiEG
ypnowonoteiton 1 01 petafoin emroxiov. To cevipia epoppodloviar HGVo Yo LTOYPEDCELS OL

OTOLEG OVTITPOSMTEVOVV TIG KLUPLOTEPEG EVTOKEG BEGELS.

¥1ig 31 AexepPpiov 2010, eqv o Euribor rav 1% vymAdtepo / yaunidtepo, pe Oleg Tig GAAEG
petafintég vo mapépevay otabepés, ta kobapd kEPON G xpnong Oa NTav Kotd T T0GO TV
€ 8,9 ex. xau € 8,8 ex. younAdtepa / vymAdtepa yio. tov Opo kon v Etoupeia avtictoyo, kupimg
AOY® TV LYNAGTEP®V / YOUNAOTEP®V dATOVAOV Y10, TOKOVS dOVEI®MV KUUAVOLEVOL EMTOKIOV.

(B) LicTtwTiKdg Kivovvog

O mototikdg kivovvog dwayepiletar o ophikn Paot. O TOTOTIKOG Kivouvog TPOoKDTTEL ad T
YPNUOTIKG Stobéoiia, TO TOPAYWYO YPMUOTOOIKOVOUIKG epyoleio kot TG KOTaOECES OTIS
tpameleg, kabhg emiong Kol MOTOTIKEG ekOEGEL OTOVG TEAATEG, GUUTEPIAAUPAVOUEVOY TMV

ONUOVTIKOV OTOITICEMV KOl SIEVEPYNUEVOV GUVOALAYADV.

O wbdprog motmTikdg kivduvog oyetiCeton pe v mboavotnta 0Tt o1 meAdteg O amoTvHOLY Vol
EKTANPOCOVY TIG OIKOVOUIKEG VIOYPEDGELS Tovg. [ledhdteg Tov Ouilov amotelodv T ONUOGLoL
VOOOKOUELD, ToL Omola €V YEvel KaBLGTEPOVV TTEPICCHTEPO GE GUYKPION HE TOVG IOIDTEG TEANTEG VO
gEopAnoovy toug mpounbevtéc tovg. Emumdéov, 1o EOvikd Zvomua Yyeiag (Lépog Tov gupltepov
GLOTIHUOTOS KOWMVIKNG AGPAAoNG) kabvoTepel Katd Kavovo vo KoToPAAEl 6To VOGOKOUEiN Kot
TO. QOPLOKELD TO TOGO TTOL TOL AVOAOYEL YOl TIG AYOPES POPLOKEVTIKAOV TTpoidviwv. [lepartépm, n
VQeoN otV omoio €yel mePEADEL M eAANVIKN OwKovopic, Kol 1 EAAENYT PEVGTOTNTOC TOL
TOPATNPELTAL GTNV AYOPd EVEXOUV aENUEVO KIVOLVO Y10, TNV EUEAVICT {NUdV TOL GUVOEOVTOL LE
TUYOV adVVOIN TEANTMV VO EKTATPMGOLV TIG OUKOVOIKEG TOLG VITOYPEDCELS EvovTl Tov Ouidov.
Q61000, 1 Aloiknon Bewpei 6TL 0 OUILog dev €Yl GNUAVTIKY GLYKEVTIPMGOT TOTMOTIKOV KIvoOVo,
koG £xel vToyphwel GLUPACELS OOPAAIONG TIGTMGEWDY Y10 CNUOVTIKO UEPOC TOV OTOLTHOEMV
IOV TPOEPYOVTOL OO TO ONUOGLO OGO KOl atd TOV 101MTIKO TOUEN, Ol OTTOIEG KOAVTTOUY £MC KOl TO
90% 1oV anotoewnv og mepintmon mov emPefarmbel n advvopia | KabBvotépnon oty elompain

TOUG.
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EmmAéov, o Ohog cuvdmtetl copfdcelc mpaktopeiog entyelpnuatikedv oanoutnoemy (factoring) pe
EMMNVIKG Kot S1eBVI YPMLOTOTIGTOTIKG, 10pOUHOTA. AVVAUEL VTOV TV GUUPACEDY EIGTPATTEL OO
avtd To XpNHaTodoTikd Wpdpata mepimov 10 90% g ovopootikg agiog TV eKYmPOVUEVOV
amontioe@v. O TOTOTIKOG KivOuvog o€ TePImT®on advvapiog TANPOUNS TV TeAdTdY Tov Opilov
TOV EKYOPNUEVOV QUTAV OTOLTHCEMV GTO TANIGLO0 GUUPBACGEDY EKYDPNONG AMAULTICEDY YOPIg
SIKai®UO avoy®yng HETAKVADETOL GTOVG OVTICUUBOAAOUEVOVE TTPAKTOPES, VIO TNV TPoiTOdeoN
™G OOQOAIONG TOV OMOUTHGEDY QUTOV omd TPITOvG KOl EKYOPNONG TOL AGPAALGTNPIoL
GLUPOANIOV TGTMGEDY GTOVG OVTIGUUPBOAAOUEVOLC TPAKTOPES. AOY® TNG 10X00VGAC EAANVIKNIG
OLKOVOUIKNG KOTAGTOOTG Kot eE0UTIOG HEIDCEMS TV EYKEKPILEVOV OCPAAIGTIKMV OplmV HEGA GTO
2010 n Etaupeio fpicketon o€ S10mparyLATELOT] Y10, EKYDPNOT] KoL OVUCQOMGTMOV OTULTHGEWDY TPOG
KéALVYM TOV avoTépw cvuPdoemv yeyovog To omoio gvdéyetol va odnynoet péca oto 2011 oe
ALY LEPOVG TV VOICTAUEV®V YPNUATOOOTHOEWV GE GUUPBAGELS TPOKTOPEING EMLYELPTLOTIKOY
amontoewV (factoring) pe dikaimpa ovaymyng.

(y) Kivovvog peverotytag

Onwg mpoavapépnke avotépm, o Opkog ypnpotodotel peydio pépog tov kepaiaiov kivnong
TOV HECM TNG GUVOYTG CUUPACEMY TPUKTOPEING EMYEIPNUATIKAOV OTOITNOE®Y LE EAANVIKES KoL
Eéveg Tpaneleg (factoring). Ot 0pot cupuPdcemv mpoxtopeiog tpoPrénovy 0Tt 0 Ophog mpoPaiver
€ OOQUMIOT] TOL TOTAOTIKOD KIVOUVOL Kol EKYDOPNOT] TOL Oao@oAlotnpiov cvpPoiaiov ctov
avtiovpufordopevo mpdxtopa eE0cEUAIOVTOG Yo TIG OMOUTNOEL, €K TOL EAANVIKOD OMpociov
TPIETH] OCPUAICTIKY KAALYN €V Y10 TIC GOLTHOELS omd Wwnteg mehdteg e€ounvior 1 emota
acQoMoTIK) KdAvyT. EmmAéov, ou Opor 1twv ocvuPdoewv mpaktopeiog mpoPAémovv OTL of
nepinTmon  obETNoNng TOV  VIOYPEMGEDY TMV VLAOKEUEVOV TeEAAT®OV, ol Tpameleq ¢
avticvuPforropevor tov Ouidov oe avtég TIg cLUPAcELS Bor GTPAPOVY EVOVTL TNG AGQOAMGTIKNG
etarpiog. Evtovtolg, vmoypéwon amomAnpopnc, evdéyetar va emavélBert otov Optho €dv dev
TANPDOGEL OVTE O TEAATNC-OPEETNG OVTE O ACPOMOTNG TOTOGE®V, 0mOTeE 0 OpAog evdéyeTon va,
KA\nBel va KoAOWeEL ovoldON TOCE Yo TIC OMOLTHACEL 7OV ElY0V OMOTEAECEL OVTIKEILEVO
npoaktopeias. EmumAéov, n péyiom amolnuiowon mov eivor mANp®téo omd TOLE TAPOYOLS TNG
TOTOTIKNG ACPAAELNS Y10 OTTOL0ONTTOTE ded0pEVT TEPi0d0 TEPLOPILETOL TOGOTIKA GE TOAAUTAGGIO
TOV QGQOAIGTPOL Y10 LTIV TNV TEPIOS0 KL, GUVETMC, EAV £V GCNUAVTIKO HEPOG TMV OTULTHOEMV
tov Opilov dev e€opinbel tavTOYpPOVO, EVOEXETOL TO OGO OLTAOV Vo VIEPPel T0 VYOG NG
amolnuioong Tov KataPdiretal omd Tovg ac@aAloTeS, omdte 0 Ouhog Oa kKAnOel vo kolvyetl o

910G TO VTOAOUTO TOGO.
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Av xor o Ouog éyet eml tov mapdviog mepBOPO Yoo TN YPNUATOOOTNOY EMTAEOV
EMYEPNUOTIKOV OTOLTNOEMY, GTNV TEPITTMON TOL OV KUTAQEPEL VO €EAGPUMOEL EMMAEOV
AGQAALGT] TOL MOTOTIKOV KIVOUVOD, 1 deV TANP®OEL Yot TIG EKKPENEIG EMLYEPTLOTIKES KoL AOUTES
QTOLTAOEL TOL OTO €YYVg UEAAOV ®ote vo. avénbel 1o meplidpld TOv VIO TIS VIAPYOLOES
GLUPACELS TPUKTOPELNG ETLYEPTLOTIKDV ATOLTI|GEWDVY, EVOEXETOL VAL OVTILETOTIGEL SUGYEPELES OTN
APNUOTOOOTNON TOV KEPUAMIOV Kivnomng yeyovog mov o pumopovoe va €el OLGIMON SVGHEVN
OVTIKTUTIO GTLS OPAGTNPLOTITEG, GTNV OIKOVOLULKY KATAGTAGT KOl GTO AEITOVPYIKO OTOTEAEGHOTA
TOV.

H dioiknon mopoxoiovdei Tig kKuMOUEVEG TPOPAEYELS TOV AmAITAGEDY peEVSTOTNTAS Tov Opilov
YL Vo, O100QOAIGEL OTL VILAPYEL 1] OVAYKOio. PEVGTOTNTA YOl TIG AELTOVPYIKES TOV OVAYKES, EVMD
TapdAANAa dlotnpel To avaykoio TeplidPLo GTIV 0YPNCLLOTOINTN SUVELNKT YPNUATOSOTNON, £TGL
wote 0 Opthog va unv vrepPel ta OpaL KoL TOLG OPOVS SOVEIGHOV TOV. AVTEC ot TPOPAEYELS
AQUPGvoLY VTOYN TO TPOYPOLO YPNUATOOOTNONG, TNV GLUUUOPP®OT HE OEGUEDCELS TOL
amoppEOLV 0o SOVELNKES GUUPBAGELS, OTWG 1) EKTANPWOT] OEIKTOV-GTOX®OV KOl TNV GUUUOPPOON

pe vopobetikég ko Oecpicég pubuicers.

Kot v 31 Aexeuppiov 2010, cvykekpiévol y¥pmnuotootkovoutkoi opot (covenants) mwov
AVOQEPOVTOL GTI SLATHPTOT] GUYKEKPILEVMV YPTLOTOOIKOVOUIKMV HEYEBmV Kol deIkTdV kaf’ OAn
N OldpKeln TV daveimv, dev NTav €viog TV opimv mov £0ete M cOUPACT AVOKVKAODUEVNS
TOTOTIKNG dlevkOAvvoT|g (stand by revolving credit facility) mocol € 640 ex., mov €xel yopryndet
a6 kKowonpadio davelotpldv Tpameldv e ooyepiotpio v BNP Paribas. Emtiong, cuykekpiuévol
ypNLaTookovopkoi 6pot (covenants) dgv NTav €viog TV opimv mov €0gte 1 ovuPaocn Kowvob
opoAoylokoy daveiov mov &xel cuvaebdei pe to Tayvdpouko Topevtiplo ™ EALGdOG avapopid

pe moco € 95 ex. (onueioon 35).

H Ertoipeio Bpioketor oe mpoyopnuévec oulnmoelg pe tig daveiotpleg tpanelec mpog Peltimon
g SouNg TG XPNLLATOdOTNONG, Ot omoieg AapPdvouy ydpa o€ Betikd KAipa. Me v ohokApoon
TV olompoypotedoemy 1 Aloiknon ektipnd o6t Bo eivor @ikt 1 TANPNG GLUUOPPMOOT NG
Etoipelog pe TG vmoxpe®OES OV OMOPPEOLY OMO TIG €V AOY® OOVEWNKES GLUPACEIS,
e€ao@oMlOVTOG TO amOPOITNTO KEQOAOLO Y10 TV OUOAY GULVEYICT] TV OPACTNPLOTNTOV TNG
Etoipeiog oto pérdov. To yeyovog avtd avopéverol vo odnNyNnoel 6e adénorn Tov TPEYOVTOC

YPMLLOTOOKOVOULKOV KOGTOVG TG Etanpeiog,.

ITAedvacpo petpntdv mov Kotéyovral amd TG erotpeieg Tov Opidov, mépa Kol Tve amd v
1COPPOTIC. TOV OTOUTEITOL Y10 TN OLUYEIPION TOV KEPAAMIOL KIVNoMg, UETAPEPOVIOL GTO TN
YPNUOTOOIKOVOIKT G dtaeiptong tov Opidov. To TUAUO YPNUATOOIKOVOMIKNG Sl EiPIoNG TOV
Opidov enevdvel TAeovALOVGO PEVCTOTNTA GE TOKOPAPOVS TPEXOVTEG AOYOPLUCHOVS, KOTOOEGELC
mpoBecpiag Kol EUTOPEVCLIOVG TITAOVE, EMALYOVTOG HECO LE TNV KOTAAANAN J1dpKeln 1] EXOPKN

PELGTOTNTO Y10, VO TTOPEYEL EXOPKES TEPOMPLO, OTT™G KaBopileTar amd TIC AVAOTEP® TPOPAEYELS.
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ALAPIS

O mivakag mov aKoAovBel avoAVEL TIG YPNULATOOIKOVOULKEG VITOYPEMCELS Tov Opilov Kot Tng

Etoipeiog, opadomompéveg ava nuepounvio Aéng pe Paon v evamopévovsao Tepiodo KoTd v

NUepounvia g KoTtdotaons otkovoukig 8éong péypt m cvpPartiki nuepounvio Anéng. Ta mocd
7oV eUPavilovtol oTov mivaka givotl ot GUUPBATIKEG Un TPOEEOPANUEVEG TALLOKEG POEC.

O Opvrog

31.12.2010 "Eag 1 étog Ao 1éwg5¢émm  Iave amdé S ét
Tlood o€ yuh. €

Advelo 819.544 0 0
Ymoypedoelg xpnatodotikng ticbmong 2.899 14.759 28.724
Tlopdywya xpNIOTOOIKOVOIKA EPYRAEin 0 8.332 0
Eumopikéc kot Aoumég voypedoelg 216.821 7 0
O Omvhog

31.12.2009 "Eog 1 £€10g Ano 1 é{ocSétn  Ilave omo 5 ¢ty
Tlood o€ yuh. €

Advew 146.187 685.000 50.000
Yroypedoelg xpnHatodoTikng picbwong 4.046 13.461 21.848
Tlopdywya xpNIOTOOIKOVOUIKE EPYRAEiD 0 3.243 0
Epmopucég kot Aoumég voypedoelg 357.241 184 0
H Etapsia

31.12.2010 "Ewg 1 étog Ao 1éwg5¢émm  Iave omdé 5 ét
Mood o€ yuh. €

Adveio 812.222 0 0
Yrnoypedoeis xpnporodoticig picbwong 2.593 14.154 28.724
Tapdymyo ypnpotooucovoptkd epyaieio 0 8.332 0
Eunopucég kot Aowmég voxpedoeig 155.562 0 0
H Erwpsio

31.12.2009 "Eog 1 £€10g Ano 1 {ocSétn  Ilave omo 5 éty
Tood o€ yuh. €

Advew 141.001 685.000 50.000
Ymoypedoelg xpnpatodotikng ticbmong 1.701 10.628 21.848
Tapdymyo ypnpotootcovoptkd epyaieio 0 3.243 0
Epmopiiég kat Aoumég voypedoelg 306.352 0 0
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Awaygipron KEQAALILOVYIKOD KIVOUVOL

O oxondg tov Opirov otav dwyepiletanr To KePdAono givar vo eac@aiicel v KovdTnTA
GLVEXOLG OPOCTNPLOTNTAG, VIO VO TTOPEYEL KEPON OTOVG LETOYOLS KOl OPEAN GTOLG GAAOLG
EVOLPEPOLLEVOLG KABMDS KOl VOl SLOTNPYGEL [0l KEPAANOVYLIKT doun, 1 onoia Ba perdvet 1o KOGTOG
KepoAaiov.

Mo va datnprioet 1 vo TpocopproceL Ty dour Tov Kepoiaiov, o OUAog TPENEL VO TPOGOUPUOGEL
T0 OGO TOV UEPICUATOV KOl TNV amOS00T] KEPAANIOL GTOVG HETOYOVG, VO EKOMGEL VEEG LETOYES 1|

VOl TOVANGEL GTOLYELD EVEPYNTLKOD Y10, VO, LLELDGEL TO, YPEN.

To kepdlaio emokoneitol e Pdon éva cuvterestn poyrevonc. O cuvteleotng vroroyileTol oG To
KkaBapd yp€og OlopoduEvo e TO GUVOMKO KepdAaio. To kabapd ypéoc vmoAoyiletor g o
GLVOALKOG davelouog (cvumeptiopfavovior ‘PpoyumpdBecieg ko LoKpoTpOOEsES VITOYPEDCELG
APNUOTOS0TIKNG HicOmong’ 6mwe eugaviloviol 6TV KOTAGTOOT OKOVOUIKNG 0éomg) peiov ta
ypnpoatikd drbféoipa. To cuvolikd Kepdiaio voloyileton mg Ta 1010 KePAiata Tov eppaviCovron

GTNV EVOTOUNIEVT KATAGTOOT] OIKOVOLILKNG B€omg Guv T0 KaBapd ypéog.

O Opvhog H Etmpsio
Iood o€ i € 31.12.2010  31.12.2009 31.12.2010  31.12.2009
Yuvohkog Aavelopog 865.926 920.542 857.693 910.178
Meiov: Xpnpotikd Sabéoo (83.333) (216.398) (66.088) (158.426)
Kabapd ypéog 782.593 704.145 791.605 751.752
Zovolo 1Wiov keparainy 1.005.565 1.948.169 1.055.799 1.989.898
2Hvoho KePOAiov 1.788.158 2.652.314 1.847.404 2.741.650
XuvreheoTi|c poyAevong 43,77% 26,55% 42,85% 27,42%

H avénom tov ocvvteheot poyrevong oe eminedo Ouilov o@eileTol ot cLPPIKVOCT TOV WBLWV
kepohaiov kotd € 942,6 ex. g amdppoila ¢ Inuiag dyovg € 847,9 ex. mov mPodkvye amd TNV
amopeimon otoyeiov evepynTikoh g cuvdLaoUd pe TV avénon tov Kabapod ypéovg € 78,4 ex.
®G aTOPPOLO, LEIMOTG TV YPNUATIKOV dlaféctumy mov dakpatovce o Ouhog v 31 Agkeufpiov
2010 évavt g 31 Aexepppiov 2009, mopd ™ peiwomn Tov GLVOAIKOD dovelspov Kotd € 54,6 &x.

KOT@ TV avtiotoyn mepiodo.

H avénom tov cuvteleoth poyrevong oe eninedo Etaipeiog opeiletor ot cvppikvecn tov idumv
kepohaiov katd € 934 ex. wg andppola g (nuiag vyovg € 847,9 ex. mov mpoékvye amd TNV
QTOLEIMOT GTOLYEI®V EVEPYNTIKOV G GLVILOCUO pE TNV avEnom tov Kabapov ypéovg € 39,8 ek,
o¢ amdéppols pelooNg TV ypNUaTIK®OV dlobéoiumv mov dwuxpatovoe m Etapeio v 31
Aexepuppiov 2010 évavtt g 31 Aekepfpiov 2009, mopd ) peimON TOL GUVOMKOD SOVEIGUOD KOTA

€52,4 ex. xotd TV avrtictoyyn nepiodo.
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Evhoyn aéia

O Owhog evéxpive v tpomomoinom tov AIIXA 7, pe évapén toyxdog v 1 lavovapiov 2009,
OYETIKG, L€ TOL YPMUOTOOIKOVOLIKE HEGO TOV EMYUETPOVVTOL GTNV KOTACTUOT OUKOVOMIKNG BEong
otV 0loyn a&io, To omoio amattel YvOoTOMOiNGOT| TOV PETPN|GEOVY TG E0A0YNG 0&iag avd emimedo

LEpApYNONG TG HETPOIUNG EVAOYNG iog:

(a) H gbdoyn aio TV YpMUATOOIKOVOMIKOV HECHY OV KUKAOPOPOHY GTO EUTOPLO GTIS EVEPYEG
ayopés (Om®G auTd OV KATEYOVIOL Y10 KEPOOGKOTIKOVG GKOTOVG) gival Paciouévn oTig THég
ayopdg TNV nuepouNVvia g Katdotaonc owkovopkng 0éong. H avagepduevn tyn g ayopdg mov
YPNOLOTOLEITOL YIoL YPMUOTOOIKOVOUIKOVS OKOmovg omd tov Opho givor m tpéyovcso Tiun
TPOSPopag (enimedo 1).

(B) H gbrhoyn a&io TV YpNUOTOOIKOVOUIK®Y HECOY TO OTTOI0L OEV GUVAAAAGGOVTOL GE L0 EVEPYN
ayopd (Yo mapdderypo EE@-ypnuotiotnpokd mopdywyo) wobopileton amd TG TEYVIKEG
amotiunoemv. O Outhog ypnoipomotel TAnBmpa nebddwv kot kavel vrobécelg mov Pacilovial o€
ocuvinkes ayopdg mov vapyovv o€ KABe muepounvio NG KOTACTAONSG OKOVOUIKNG Béomc.
ANA®UEVEC TIEG AYOPAC Y1a. 1010 LEGOL YPNOLLOTOLOVVTOL Y10 LLOKPOYPOVIEC VTTOYPEMGELG (emimedo
2).

(Y) Alheg teyviKég OMMOG Ol EKTIUMUEVES TPOEEOPANUEVES TOUEINKEG POEC, (PTOLLOTOLOVVTOL YN

TOV VTOAOYIGUO TNG EVAOYNG AELOG Y10t TO EVOTOLEIVAVTA YPTLOTOOIKOVOKA LEGO (emtinedo 3).

O mopokate wivokag Tapovotdlel ta otoreio evepynTikod kot madntikod tov Opilov kon Tng

Etoipeiog, mov amotiucdvrol oty evdoyn a&ia otic 31 Askeufpiov 2010 ko 2009.

O Omdrog Ioca og i €
31.12.2010
ZTovyeia EVEPYNTIKOV Eninedo 1 Emninedo 2 Eninedo 3 Xdvolro

XPNUATOOIKOVOLLKE GTOLYELD OTOTIHALEV GTV
g0AoyN aio TOVG HECE TNG KOTAGTAONG
OMOTEAEGUATOV YP1ONG

Bpoyvrpdbeopeg enevdvoeig 4.085 0 0 4.085

XToyEia VToYPEDCEMV
Ymoypedoelg anotiumpeveg otny £0Aoyn agio Tovg
HEC® TNG KATAGTAONG OTOTELEGUATMV YPNONG

Toapaywya 0 8.332 0 8.332
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ALAPIS

O Omhog
31.12.2009

Trovysia EVEPYNTIKOV

XPNUOTOOUKOVOLLKG GTOLYELD OTOTIUDUEVO OTIV

g0Aoyn a&io TOvg HECH TNG KATAGTUONG
OMOTEAEGUATOV YP1ONG

Bpayvrpdfeopeg enevdvoeig

LToYyEln VTOYPEDCEMV

Yroypedoelg anotiudpeveg otnv bdoyn a&io Toug
UEC® TNG KATAGTAONG OTOTEAEGUATMV YPNONG

Tlopdaywya

H Etopsia
31.12.2010

Trovyeia EVEPYNTIKOD
XPNUOTOOUKOVOLLKG GTOLYE LD
OMOTIUMUEVD TNV VA0 a&ia Tovg
HEC® TNG KATAGTAOTG OTOTEAEGUATMV
xpfiong

Bpoyvrpdbeopeg emevdvoeig

ZToLyEln VTOYPEDCEMV

YoypedoELg OMOTIUMIUEVEG GTNV
g0AoyN aio TOVG HECE TNG KOTAGTAOTG
AmOTELEGUATOV YPHONG

Tapaywya

H Etopsia
31.12.2009

Xroygia evepynTiKov
XpMHOTOOKOVOLIKE GToLKElin
OMOTIUMUEVO TNV EVAOYT ool TOVg
UECH TNG KATAOTUONG AMOTEAECUATMV
xPIoNg

Bpayvnpdbeoyieg emevdvoeig
XToyEia VToYPEDCEMV
YoypedoELg AMOTIUMUEVEG GTNV

gvAoyn aéia TOVG HECE TNG KOTAGTAONG
AmOTELEGUATOV YPHONG

Toapbywyo

Mood og . €

Emninedo 1

Mood og 1h. €

Enrinedo 1

3.278

Moocd og i €

Enminedo 1

Emninedo 2

3.243

Eninedo 2

8.332

Eninedo 2

3.243

Eninedo 3 Xdvolro
0 6
0 3.243
Eninedo 3 XOvolro
0 3.278
0 8.332
Eninedo 3 Xovolro
0 0
0 3.243
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Aowmoi emyyelpnpaTiKoi Kivovvor

H andlero poxponpobeouwv ovufiaocwv tov Ouilov ue footkods molvedvikoids npounbBevtes ko
TEAGTES EVOEYETOU VOL EYEL OVTIMOES OPVNTIKO OVTIKTUTO GTHY EMLYEIPHUATIKY OPAOTHPLOTHTO, OTHV

OIKOVOUIKY KOTAOTOON KOl OTO, ASITOVPYIKG 0ToTElé00T0. Tov Ouilov

O Ohog €yl ouvayel pe TV W1OTNTO TOL TEAATN 1 TOV TPOUNOELTH LOKPOYPOVIEG GLUPACELC
Slavopng, TapaymyNG Kot EKYOPNONG 0OEUDV e O1EBVELS KOl eyYDPLES PUPUOKEVTIKES ETOPEIES.
Q61000, dev Umopel vo, S10cPOMGTEL 0Tt PeTd ™ ANEN TV veloTdpevay coufdcemv, o Outiog Oa
pumopécel va emavadmpaypatevdel 1 va cuvayel véeg cupPdoelg pe dpovg mov Bewpel
Kovomomtikove. Emumdéov, o€ mepimtmon mov KAmoog amd Tovg Pocikodg moAvEBVIKODg
pounBevTEC 1 TEAATEG GLYYWVELTEL e GAAN ToAveBVIKT gTopia ToL dev glvar emi ToL TOPOVTOG
TEAQTNG, EVOEYETAL O Kivouvog 0 OHIAOC VoL LNV UTOPEGEL VO OVAVEDGEL TV TPEXOLGO, cOUPOCT 1
va cuvayet pe ™ Aén g véa cbuPacn pe ) véa Toipeia Tov Bo TpokdYEL and TN CLYYDOVEVGT).
EmmAéov, AOym TOU OLOUEVODE OIKOVOIKOD KAIMOTOG, TNG EAAEYNG PELOTOTNTOG 7OV
TOPATNPEITOL GTNV ayopd 0AAG KOl TV EVUETAPANTOV GLUVONKOV TOL EOPUIKELTIKOD KAGSOL
gvoéyetar o Outhog va {nmoel v  emavodIOmPUYUATEVGT OPICUEVOV Op®V VOICTAUEVOV
ocuopuPdoewv. Toyov advvopioa Tov Opidov vo petaPdAel emTuy®G TOVG OPOLE CLTOVG KoL M
ATOAEW CUUPACEDY UE ETOLPEIEC TTOV OTOTEAOVV POCIKOVG TEAGTES 1| TPOUNOEVTEG TOV EVOEYETAL
Vo €€l OLOLOAN CPVNTIKO OVTIKTUO OTNV EMEPNUOTIKY OpOCTNPLOTNTO, OTIV OIKOVOLIKN

KOTAGTOGT Kol 0T0 AELTOLPYIKA amoteléopata Tov Opilov.

Boagixoi mpounBevtés evoéyeton vo. d10x0ywovy TNV TOPOYH TPOIOVIWY, GOUTEPIAGUBOVOUEVWY TV
OPAOTIKOV PopUOKEDTIKDOV ovaToTIKWY (APISs), otov Ouilo vmo umopixd omodsKTodg Opovs 1 Kol

EVIEAWC

O Ophog e€optarar omo o evpeia faon mpoundevtdv 06ov apopd TV Tpopndeia Kot To KOGToG
TOV Ol0POP®V TPOT®Y VADV TOV, GLUTEPIAOUPOVOUEV®OY TOV OPUCTIKOV QUPUOKEVTIKMV
ovotatik®v (APIs). O Opthog evdéyston va ovTUETOTICEL EAAEIYELS OPICLEVOV TPAOTWV LAGDV
AOYw ompoouevng (RTnong, mPoPANUATOV GTNV TOPOY®YN 1| OLKOVOUIK®OV OVCYXEPEIDY KATO10V
Backod mpounbevty, kou or v Aoy® ehAeiyelg evogyetarl va xpelaloviol Kamoo ¥povo yio. vo
KoaAveOovv, 18img edv Tpénet va, egvpebel véog mpounbevumc. Av kot 1 wohttikn Tov Opiiov givat
va eEaoceaiilel T cvvepyacio pe Topamdve and Eva TPoUNBevT Y10 GNUAVTIKEG TPMTES VAES,
TUYOV advvapio EE0CPAAIONG ETOPKAOV TOGOTHTOV TPOTMV VARDVY VIO EUTOPIKO ATOSEKTOVG OPOVC
EVOEYETAL VO €YEL OLGLMON CGPVNTIKO OVTIKTUTIO OTNV EMLYEIPTUOTIKY OpacTNPLOTNTA, GTNV
OIKOVOUIKT] KOTAGTAGCY Kol 0T AEITOLPYIKA amoteAéopato tov Opidov. EmumAéov, A0y Tov
SVUGLEVOVG OIKOVOLIKOD KAIHATOG, TNG EAAEWYNG PEVCTOTNTAG TTOL TOPUTNPEITAL GTNV Ayopd OALG
KOl TOV EVUETAPANTOV GLVONK®V TOV QOPUOKELTIKOD KAAdOoV 0 Ouhog evoéyetar va (ntmost myv
EMOVOSLOTPAYUATEVOT] OPICUEVEV Op®V VEIGTAUEVOV cupPdoewy. Tvxdv advvapio tov Opikov
Vo LETAPAAEL EMMTUYDC TOVE OPOVE AVTOVG KOt 1 ATOAELN COUPACEDV LUE ETOPEIEC TOV ATOTELOVV
Backovc TpounBevTéG TOL EVIEXETOL VA £YEL OLGIMON APVNTIKO OVTIKTUTO GTNV EMLYELPTLOTIKN

dOpacTNPLOTNTO, GTIV OIKOVOLIKT| KOTAGTAOT] KOl GTO AEITOVPYIKG OTOTEAEGLLOTOL TOV.
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H pellovurn adénon tov kdxlov epyooiov kar n kepdopopio. tov Ouilov eloptwvrar omo v
IKOVOTITA TOV VO, OVATTOGOEL ETITUYDS H/KOL VO, AOELOOOTEITOL 1] YEVIKOTEPQ. VO, OTOKTA. KOl Vo, OTel
g€ KOKAOQOpLO. VEQ. TPOIOVTOL TNV KOTAAINAY YPOVIKY GTIYUY OE GYEON UE TIG VEES KOKAOPOPIES TV

aviaywvi TV TOV

O Oulog €xel ¢ oTOYO TN OCLVEYOUEV E100YMYN €VOG GNUOVIIKOD apliuov VvEOV Kot
avoPoOUCUEVOV QUPLOKEVTIKOV TPOTOVI®MV TPOKELUEVOD VO TOPAUEIVEL OVTAYOVIGTIKOG GTOV
KAG0. Ot perlovtikoi KOKAOL pyociaov kat 1) kKepdopopia Tov Opirov Ba e&apmmBoly cuvendg o
peyéio PBabud amd v KavoTnNTé TOL Vo AVOTTOGGEL 1)/Kal v AOE0d0TEITAL, 1] YEVIKOTEPO VOl
amoKTé Kol vo, 0€tel og KuKAoopia vEa yevoonua /KoL TPMTOTLTO 1] VOUIKG TPOGTOTELUEVA
QOPUOKELTIKA TTPoiOVTA TNV KOTOAANAN xpovikn otiyun. H dadikacio avamtuéng, 0de10006tong
Kot 0éong o€ KuKhopopia VEOV QUpPUAK®V OTOLITOVV POV, TPOCTADELN KOl OUKOVOUIKOVG TOPOVG
eved ampoPrentol mapdyovieg UmOpovV Vo emmpedoovy TNV emitevén teBévimv otoymv. Xto
TA0IG10 aVTO oNUEIOVETIL OTL deV TNPNONKE 1 VITOYPEMON TNG TOALTELNG Y10 £K00GT, PACEL TNG
woyvovoag vouobeciac, Tovddyiotov 4 Agktiov Tdv avd £€1og pe TPOGOOPIGUO TIUDV VEDV
QUPUAK®V, L€ GUVETELD, VO, OVOYEPUIVETOL O TPOYPOUUATIGUOS KoL 1| GTPATIYIKN OVATTUENG TOV
Opidov kaBdg kabvotepel v €16000 TOV VEOV QapUdK®V oty ayopd. Evosiktikd avapépetot
ot KoTd TV ¥pnon Tov 2010 ekd60nke povo va Aghtio TdV yio vER PAPLOKO. ZVVETMG, TUYOV
advvapio tov Optiov va Béoel oe KuKAoEOpia, Vo anoKTNoEL 1| Vo EEACPUAICEL TNV AmOLTOVLEVT
G0€10, Y10, OO0 TOTE OTTO TO, TTPOTOVTOL CUTA 1) VOL LNV TO TETVYEL TV KATAAANAT ¥POVIKT GTIYUN,
EVOEYETAL VA £XEL OPVNTIKO OVTIKTUTO GTNV EMLYEPTLOTIKT TOV OpACTNPLOTNTO, TV OIKOVOUIKN

TOV KOTAGTOOT KO T, AELTOVPYIKG ATOTEAEGUOTA TOV.

H ofiéfoun karaotaon g otkovouiog kai tov poOuiotikod TALIOD OPIoUEVOV YWPDV OTIG OTOLES
opaotnpiroroisitar 0 Ouilog, evosyetar va. EYovy ovaiwon apVvNTIKO AVIIKTUTO OTHYV ETLYEIPNUATIKN

OpOaTHPLOTHTO, 0TIV OIKOVOUIKY KOTAOTOON Kol 0T0. Ag1TovpYIKd. amoteléouato tov Ouilov

Kotd ta tedevtaio €11, TOAAEG OO TIG YDOPES OTIS OTMOIEG OPOCTNPIOMOIEITAL ) OVOUEVETOL VL
dpacmpromombel 0 Ophog epeavicay OWKOVOMIKT ovamTtuén Kot PEATIOUEVT] OIKOVOUIKT
otofepotnra. o mapdadetypa, n Bovdyapia xor n Povpavia giofyayov petappubuicelg yio v
anmeAevfépmon g ayopdg evoyet g Eviaéng tovg oty Evpondixr ‘Evoon. [Ipéceata, avti 1
Taon avTIoTpaPNnKe VIO 10 PAPog TG cLVEILOUEVNC TAYKOGUIOG OIKOVOLUKNG DPECTG 1| OTtola
00MyNoE GE YOUNAOTEPOVC KUl GE OPICHEVES TEPUTTMGELS GE OPVNTIKOVS puBUovg avantuéng otig
yopeg otig omoieg o Ophog avamtdocel emyelpnuotiky dpactnprotnte. Ta vopukd kot
KOVOVIOTIKG GUGTAOTO GE OPIOUEVES OO OVTEG TIG YDPES TOPAUEVOLY VIO avAamTLEN Kot givor
EMPPENT| 08 TOMTIKEG TTapepuPaocels. Emmiéov, 1 €papuroyr] T@V TOMTIKOV HETAPPOOUIONS TOV
VOUIKOD KOl TOV KOVOVIGTIKOD GUGTHOTOS Kot TG ameAeufEpmoNG TC ayopdG EVOEXETUL VO NV

GULVEXLOTEL KOlL, AKOUT Kol EAV GLVEYIOTEL, Umopel va unv ote@bel pe emuyio.
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Onoladnnote EMOEIVOON TOV OIKOVOUK®V GLVONKAOV OTIS YDOPEG TOL OPOCTNPLOTOlEiTOL
emyepnuotikd o Oplog kabmg kot 1 cvveyllopevn afefoidmmra o€ oyéon Le TG LeTappLipiosic
TOV VOLLKOD KOl TOV KOVOVIGTIKOD GUGTNUATOG Kot TG ameAevfEépmang g ayopds pmopel va Eyet
0VLCIMOT CPVNTIKO OVTIKTUTO GTIV EMYEPTHOTIKY OPOCTNPIOTITA, GTNV OIKOVOMIKY| KOTAGTAON

KoL 6T0 AELTOLPYIKG amotedéopata Tov Opilov.
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A. METOXIKO KE®AAAIO

Ov petoyéc g etoupeiog eivar eonypéveg mpog dwmpaypdtevon oty Ayopd A&dv Ttov
Xpnuatiompiov Abnvav (Katnyopio: Meyding Keparaionoinong).

To petoykd KePGAOIO NG €TOUPEiG OVEPYETOL GE TEVTOKOOLO OYOOVTO OKT(® EKOTOUUDPLO
TproKocieg eénvia yilddes ekatov tpudvto dVo Evpd (€588.360.132), diaupodpevo e dakdoio
GOPAVTO TEVTE EKOTOUUDPLO EKOTOV TEVIVTO YIMAdeS Kot wevivto tévie (245.150.055) kowvécg
OVOLOGTIKEG LETOYES e OKaimuo YPov, ovopaoTiking a&iag dvo Eupd kot copdvta Aemtdv Tov
Evpo (€2,40) 1 kdBe pia.

Inueiovetar 6Tl gvtog g xpnong tov 2010, tpayuatonombnke advénon e ovouaotikig aéiog
KOs petoyng and €0,30 o €2,40, pe TowtdO)pOVN LEI®ST TOV GLVOMKOV APBLOD VPIGTOUEV®V
petoxdv and 1.961.200.440 oe 245.150.055 (reverse split), ue avoloyio 1 véa petoyn mpog

OVTIKOTACTAON 8 TOAILDV HETOYMV.

E. ATOPA TAIQN METOXQN

v and 04/02/2008 'Extoxtn 'eviki Xvvérevon g ALAPIS ABEE eyxpifnke n omdxtnon
Wiov petoydv uéypt tov 1/10 tov téte KoTaPefAnuévov petoyikod kepaiaiov, tol 98.060.022
petoyés kot épbpo 16 tov K.IN.2190/1920 pe okomd i peiwon keoAaiov tng etoupeiog HE
KotdToT TN ava petoyn €1 kou avatatn €5. Exiong opictnke 611 0 ypdvog mov B omotnOel
Yoo v ayopd de Ba etvar peyaivtepog Tmv dvo etdv. Emmiéov egovoiodothnke to A.X. g
grotpeiog vo wpofel oe avtictoyn tpomonoincn Tov GpBpov 5 TOL KUTUGTATIKOD TNG ETOUPEiNG
otav anoktnovv ot idleg petoyég Kot va, TpoPel 6TV VAOTOINGN OA®Y TOV TO TAV® UTOPACEDY
¢ ‘Extaxtng ['evikig Zvvekedoewg mpodvtag mopdiinia 6ia 0ca opifovton kot TpoPAémovtan
a6 tov K.IN.2190/1920 oe cuvovacud Kot Pe To opllOUEVO GTI XPTUOTIGTNPLOKT Kol €V YEVEL
vopobeoia kot oto Kotaotatikod g etaupeiog. H ayopd diov petoymv Eekivnoe tov lovito 2008
Ko uéypt v ANén g mpoPremduevnc meplodov, N etarpeio ayopace 71.576.978 idieg uetoyéc,
a&iog € 95,4 ex. (€95,6 ek., pe v emPapvvon petafiPactikdv Kol Aomav e£60mv ayopdg), ot
omoieg ayopdobnkav uéow g IEIPAIQY A.EILE.Y. pe péon tuf krmong €10,64 avd petoyn
KO OVTIGTOLYOVV 610 3,65% TOL VPIGTAUEVOL GUVOAIKOD LETOYKOD KEPOAOIOV TNG eToupEiog Kot

TOV GUVOMK®V SIKUOUATOV YNROOoL VTG,

v avénon petoytkod kepoiaiov 1 omoia TpaypatomomOnke gvrog g ypnone 2009, n Etoupsio
dgv OKNGCE T SIKOUMUOTO TPOTIUNONG TOL OVAAOYOVGAV GTIG 101EG UETOYES, AAG TPOEPT otV
ndAnon tove. Ta é60d0a amd v TOANOT TOV dSiKuoudtov mtpotiunong, avilbay oe €4 ex., ue
QMOTELECUO. TO KOOTOG KTNONG TV 10wV Uetoydv vo pewwbel Kotd 1o mocd ovtd kol vo
neplopiotel o€ € 91,6 ex., pe péon tyun ktong €10,24 ava petoyn. Inueudvetotl 6Tt Kotd my 31
Agxepppiov 2010, n tpéyovoa ypnuoTioTnPoKn T (T KAwsipatog oto XAA) ekdotng 1010¢
uetoync nrav € 0,52,
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ALAPIS

Tnv 28/05/2010 n Taktikn ['evikny Zovélevon tov HETOY®V TNG ETALPiog OmoPAcios HeTAED GAL®V
Oepdtov mv avénon g ovopaotikng atlag kibe petoyng omd €0,30 oe €2,40 pe tovtdypovn
peimon tov cGuvoAlKoD aplBpod Tev vewTapEvey petoxdv and 1.961.200.440 ce 245.150.055
KOWEG OvopaoTikEG petoyéc (reverse split), o€ avaAoyio 1 véa petoyn pe avtikatdotaon 8
TOAOLDV LETOYADV.

Tnv 31 AekepPpiov 2010 xor petd v avénon g ovopoaotikng afiog kabe petoyng pe
TOVTOYPOVI UEIMGT TOV GUVOALKOD OPLOLOD TOV VEIOTAUEVOV HETOYX®V (reverse split), o apBuog
tov Wiov petoydv g Etapeiog avepydtav oe 8.947.342 ideg petoyxéc. H Etoupeia, xatd ™
dapketa tng ypnone tov 2010 kabmg kot yio. Tnv wepiodo péypt 29 Maptiov 2011, nuepounvia
£YKPIOTG TMV OLKOVOLIKAV KOTACTACEMV, OEV JEVIPYNOE KOUio GUVOALAYT OVOPOPIKA Le 101eg

HETOYEC.
XT. MEPIZEMATIKH MOAITIKH

H doiknon g etarpeiog, Oa wpoteivel oty Taxtikn [eviky Zuvédevon tov Metoymv g v un
Swavopn| pepiopatoc ya v xpron 2010, Aoym tov Inuioydvev amoteAecudTov TG Tanpeiog Kot
ue Paon to ap. 45 tov KLN. 2190/1920.
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ALAPIS

Z. XHMANTIKEX XYNAAAAT'EX ME XYNAEAEMENA MEPH KATA TO 2010

21006 ivakeg Tov akolovBovv TapatiBevtat ot dletapikég cuvaliayég pe Buyatpikég eTaupeied:

"Ecoda 7060 o€ YL €

PROVET A.E. (cuvarhayéc €émg 10.06.2010) 2.354
KTHNIATPIKH IPOMHOEYTIKH A E. (cuvarhayéc éng 10.06.2010) 1.029
ALAPIS ROMANIA SRL 186
ALAPIS BULGARIA EOOD 73
ALAPIS DOO 116
ALAPIS SER DOO 141
AAAIIY ®APMAKAIIOOHKH AE 79
DAPMAI'OPA A.E. 4.267
ALAPIS MEDICAL & DIAGNOSTICS A.E. (cuvodloyég éwg 10.06.2010) 4.739
KIT MAPINOIIOYAOX AE 1.394
HITEIPOOAPM AE 72
OAPMAKEMIIOPIKH AE 69
ANAPEAX XPIZETO®OT'AOY AE 841
PHARMACARE LTD 196
TEPOADAPM AE 9.892
YANTA OAPMA AE 16.555
TINI' TEPOAYMATOX MEDICAL AE 31.127
MENTIMEK AE (cuvaloyég £mg 10.06.2010) 603
BEAUTY WORKS AE (cuvolayéc éog 10.06.2010) 641
TEPOAYMATOY PRESTIGE SPA’S KENTPA AISOHTIKHE AEBE (cuvodhayés éng 10.06.2010) 82
I'EPOAYMATOX COSMETICS AE (cuvoAhayés éog 10.06.2010) 524
T'EPOAYMATOX ANIMAL HEALTH AE (cuvaAiayég €og 10.06.2010) 1.872
SAMBROOK MED ®APMAKEYTIKH AE 3.473
MEDSYSTEMS AE 20
ALMEDIA ®APMAKEYTIKH AE (cvvolloyég émg 30.06.2010) 1
SHISEIDO EAAAX AE (cuvaAdayég €mg 10.06.2010) 64
HSP UNIPESSOAL LDA 7
XYNOAO 80.417
"E€oda m060 6€ k. €

KTHNIATPIKH ITIPOMHOEYTIKH A E. (cuvedhayéc éoc 10.06.2010) 6
ALAPIS ROMANIA SRL 777
ALAPIS SER DOO 15
OAPMAI'OPA AE. 26
ALAPIS MEDICAL & DIAGNOSTICS A.E. (cuvoAdayéc éog 10.06.2010) 3
KIT MAPINOITOYAOX AE 2
EUROMEDICINES LTD 2
TEPOADAPM AE 3
YANTA ODAPMA AE 2
TINI' TEPOAYMATOX MEDICAL AE 199
MENTIMEK AE (cuvolloyéc £mg 10.06.2010) 5.209
BEAUTY WORKS AE (cuvaihayéc émg 10.06.2010) 61
T'EPOAYMATOX PRESTIGE SPA’S KENTPA AIZOHTIKHE AEBE (cuvalayéc émg 10.06.2010) 6
T'EPOAYMATOX COSMETICS AE (cuvoAiayéc éog 10.06.2010) 53
ALAPIS LUXEMBURG SA 49
GEROLYMATOS INC 266
YXYNOAO 6.678
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2100¢ Tivokeg OV aKoAoLOBOLV Topatifevtal Ol ATOITNGELS KOl VTOYPEDCELS OMO Kol TPOG

Buyatpikég etanpeiec:

ATt oELg 7060 68 YL, €
ALAPIS ROMANIA SRL 3.185
ALAPIS BULGARIA EOOD 8.046
ALAPIS DOO 560
ALAPIS SER DOO 141
AAAIIE DAPMAKAIIOOHKH AE 1.110
HITEIPOOAPM AE 2.958
OAPMAKEMIIOPIKH AE 209
ANAPEAY XPIETO®OT'AOY AE 2.329
OAPMAZOOT EIE 51
EUROMEDICINES LTD 0
PHARMACARE LTD 88
ZANTA OAPMA AE 17.760
TINI' TEPOAYMATOX MEDICAL AE 24.161
SAMBROOK MED ®APMAKEYTIKH AE 4.078
GEROLYMATOS INC 989
HSP UNIPESSOAL LDA 7
YYNOAO 65.674
Yroypedoeig m004 o€ 1A €
ALAPIS ROMANIA SRL 789
ALAPIS DOO 5
ALAPIS SER DOO 15
OAPMAI'OPA AE. 5.250
KIT MAPINOIIOYAOX AE 6.579
MEDSYSTEMS AE 25
ALAPIS LUXEMBURG SA 11
XYNOAO 12.674
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H. APAXTHPIOTHTEZX XTON TOMEA EPEYNQN KAI ANAIITY=ZHX

To 2010  ALAPIS cuvéyioe ) dpactnprotta oty ‘Epegvva kot Avantvén (R&D) kavotdpwmv
YEVOOT|L®V QOPUAKEVTIK®OV TPoidvtv (generic plus) divovtag ) dvvatdnto vo dtopopomomdel
amd TOV OVIOY®VICUO KOl VO TPOGOEPEL 6TOVG TeEAdTES TG, acbevels, emayyehpotieg g Yyelog

KaOMG Kot TPITEG ETAPEIES, PAPUUKEVTIKA TPOTOVTO e DYNAN TpooTifENEVT a&ia.

Ewducotepa, otov topéa tov avipomvov eapuakov, 1 ALAPIS katd to 2010 dayeipiotke myv
avantuén 20 GUVOAMKAE GKEVAGUATOV VA OAOKANP®GE pe emttuyia v avdmtuén 10 eaxéiov
generic plus kot Tpoydpnce oy Kotddeon tov S €€ avtdv 6TIC apuddieg Tomikég kot Evpomaikég
apyxés. Ta mpoidvta apopovv S1GPOPES PUPLOKOTEYVIKEG HOPPES GTOVS TOUEIG TOL KEVTPIKOV
VEVLPIKOD GUGTHOTOG, TOV KOPILOyYEOKOD Kol TS o@Baiporoyiog, OmOV £XEL COPEVTEL LYNAN
e€e1dikevon kot Texvoyvmaoia.

Tovifovtag ™ Sapkn mapovsio GTo YMPO Kot Pe TNV cvupetoyn oe debveic Khadikég exbioerc,
onw¢ n tpdéoeoatn CPhl 2010 oo [Mapict, n ALAPIS mpowbei v avantuén tov extysipnUatik@y
™G JPOoTNPOTATOV 6TOV Topén Tov licensing-out mpoidvimv 1310g avAmTLENG Kol TG TOPOYNGS
VINPECIOV GE TPITOVG OAAG KOl YEVIKOTEPO, TNV €EEDPECT] OTPATNYIKOV ETAIP®V Yo TNV GULV-
avantuén mpoidvimv Peitiotomoumvtag €TI0l To Kpurip  kKOotovg/opéovs. Tavtdypova,
VAOTOLEITOL £VOIG OTLOVTIKOG apOUOC GUUPOVIOV TTopoydpnong xpnone dikawopdtov (licensing
agreements) og xatagiwpeves oto ydpo EAAnvikéc M/kor moiveBvikés etanpeiec (MNCs) yo tnv
dfeon tov mpoidviwv oty tomikny kol Evpomaiky oyopd. To dptio eomliouévo kot
oteleyopevo Tupa R&D, cuvéyioe va mapeyet i avaAvTiKEG Kol EPYOOTNPLOKES VIINPECIES TOV,
oyeTIKG pe Tov €leyyo ko amehevbfépmon eapuakevtikdv mpoidvtav otov EOX (EU release),
EMEKTEIVOVTOC TNV JPOOTNPOTNTA KOl GTOV TOUED TOV OKELUCUATMOV VYNANG SPOCTIKOTNTOG
(opHovoLY®V, KUTTUPOOSTATIKAOV K.0.) 68 €101KA SIOPOPPOUEVO EPYACTIPLO TOL TTANPOL TO. TALOV
aVOTNPA KPLTHPLL TPOCTAGIOG TPOGMTIKOD Kot TEPPdArovToc, Tiotomomuévo Kotd GMP and Tig
EMinvikég apyés (EOD). Me v oloxAnpmon g KabeTomomuévig Topaymytkng Hovadas g
ALAPIS omv IToAivn, M omoia dweféter povadikés, yo v EALGSe kot ek Tov Ayov oty
Evpomn, duvatotteg avantuéng oAAd Kol Topoymyng E0IKOV QUPUOKOTEYVIKOV LOPO®V LE
Waitepa yopoxmpiotikd (m.y. pellets mapatetapnévne 1 EAEYXOUEVIG OTOOEGUEVGNG) OVAUEVETOL

va evtatikonon0el 1 TPoGPOPA TEYVOLOYIKA KAIVOTOUMY TPOIOVTWV.

210 mhaiolo g mepartépm Sevpuvong TV dpactnplottev ‘Epsvvag & Avdamtuéng, n ALAPIS
TPOYMPNCGE  OTI]  CLYYPOPT TEVIE OWMAMUATOV EVPECITE(VIOG 7OV  OPOPOVV  GUVOEGELS
QOPUOKELTIKOV generic plus mpoidviov, €k TV omoiov ta dvo €yovv MdN Kototedel otov
EXinvike Opyavioud Biounyovikig Idoktnoiog (OBI) xabog kot oto avtictoyo Evpomaixd

I'pageio (EPO) pe otdHy0 TNV KATOYOP®GCT) TVELLOTIKOV SIKAUOUATOV ET” AVTMV.
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Téhoc, n ovppetoyn ™ ALAPIS og dvo epeuvntikd [poypdupoata «ZYNEPT'AZIA» kaBdg kot n
GLYYPOPT ETGTNUOVIKOV GpOpmV Y10 KTAOEoT] 08 TEPIOOIKA LE TO CUGTNUN TOV KPLTMV-Peer
reviewed journals-oe ovvepyooio pe kotaéiopéve Epgvvntikd Idpopota g yopag (EKEDE
«Anuoxprrogy, Dopuakevtik] ZyoAn [Hav/piov Abnvav, latpikn Xxodn Ilav/piov Oscoaiiog,
EKETA), emPePordvel Toug 6teVODg decpovg TG Alapis pe v Akadnpoikr KovotnTo Kot Toug
oopeig g Yyelag. Xta mhaica avtd, oyxedidletar | diefaymyn oty EALGda kAivikedv peletdmv,
glte mopepuPaTikdy Yoo Kovotopo mpoidvta eite a&loAdyMoNS BepamevTIKOD AMOTEAEGUATOS, Ot

omoieg Oa Tposdmcovy emmpochetn Bepamevtikn aio kot Katvotopio oto TpoidovTo avamTuéng.

0. XHMANTIKA I'ETONOTA META TH AHEH THX XPHXHX 2010 ENTOX TOY A
TPIMHNOY TOY 2011 KAI QX THN HMEPOMHNIA ET'KPIXHY THX ETHXIAX
OIKONOMIKHX EKOGEXHX

Evkaipieg otnpv ayopd tov oappdrxov
210 TAOIG10 TNG SNUOGIOVOUIKNG TPOGOPHOYNG Kot TV HETpv Atotntag 1 [lodreia £xel Bécetl wg

6100, TPpomBOel Kot O epopuolel oelpd PeTapPLOUIGEDY TOL APOPOVV:

e oTNV &vioyvon TG dEIGOVONG TOV YEVOST|L®Y QUPUAK®OV MGTE CVTH VO, EVOPLOVIOTEL e
VTNV GAAOV peYaAmv Evpordikdv yopov,

e 0T LEl®ON TOL KOGTOVG OyOPAG POPLOKEVTIKMV TPOIOVIWV Kol GAA®V TpounBevopevoy
VAK®V TV OMUOCIOV VOGOKOUEI®V HE TNV SEVEPYELD LEIOOOTIKOY Sy®VICHMY Kot
TOPAAANAN EvapEn TG NAEKTPOVIKNG GLUVTAYOYPAENGNG, Kot

®  OTNV EI0AYMYT] VEOV HETPOV LE GTOYO TN LELOOT TOV TILOV TOV QAPUAK®YV.

Aldayn peToyIkng oOvOEoNS Kol EVOUVALMOT] TNG OLOIKNTIKNG OPdoag

O ko¢ Mario Al-Jebouri givar amd to AskéuPpio tov 2010 o véog Paoikog pétoyoc g Etatpeiag,
rkatéyovtag éppeca 15,206% ek Tov GLUVOAOL TV OIKUOUATOV YNEOL ovtic. Amd Tov
Ddefpovapio tov 2011 eivar emiong kot o véoc Avtimpdedpog (Un €KTEAESTIKO WENOG) TOV
Atoumrucov g ZvpPoviiov. TTapdiinia n Etopeia, oto mAaicio ¢ avadiopydvoong kot
avoPaduong twv AEIToVPYIdV TG, TPOEPN otV evioyvomn T™E SOKNTIKNAG TS OUAdaS, UE TV
TPocOHNKT EUNEIP®V Kol EEEIOIKEVUEVAOV OVATATOV GTEAEYDY GTOV OIKOVOLIKO KOl ETLYELPTCLOKO
TOpEQ.
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Hpéypappo Aviinong Keporoiov yio tnv keporioraxi gvicyvon tTov Opilov

H Etoipeio, pe oxomd v evioyvon g kepoiawkng tng odpbpmong, t PeAtioon g
YPNLOTOOWKOVOLIKIG TNG €veEMEING Kol TNV TPOSapHoyn Tng BEoMG NG GTO LLOKPOOIKOVOUIKO
mepIfdriov g xdpac, Exet tpookorécet v 04.04.2011 og 'Extaktn 'evikr Xvvédevon («EIZ»)
TOVG HETOYOVG TNG, Ol omoiol PeTa&d GAAV Bepudtov koahobvior vo eykpivouv Ty avénon tov
petoykov kepoiaiov g Etoupeiog pe okomd v dvtinon 98 exart. € mepimov kon v mopoyn
g€ovoodotnong oto Alountikd ZvuPodio ¢ Etoupeiog, yio v €k000m UETATPEYIU®V
oHoAOYIOK®V O0vel®mV, GUVOAIKNG ovopaoTtikng a&lag puéypt 300 ekat. € pe katdpynon Tov
SIKUMUATOS TPOTIUNGNG VIEP TV TOAUMYV UETOY®V Kol COUQ®VO UE TOLG OPOLE Kol
npoimoBécelg mov Ba eykpBolv and v EI'X. H dioiknon g Etapeiog, motedel 611 1 emiroyng
OAOKAN PO TG abENONES KEQOAOIOV Kot 1) dUVOTOTNTO, £KOOOTG UETATPEYILMDY OLOAOYIOKMY
daveiov, Bo emrpéyer omv Etopeio vo viomomoel v HoKpompOOeoun EmyEPNOLOKN

OTPATNYIKH TNG.

[Tépav tov mpoavaeepbévimy, dev vadpyovv petayevéotepo g 31 AekeuPpiov 2010 yeyovora,
pUéxpL ko v muepounvia éykpiong amd to Awowntikd XZvpBodio g Etapeiog, mov va
emnpedlovy ovolmOMG TV YpNHatootkovoutkn 8éon tov Ouidov kon g Etapeiog, yio ta omoia

emParieton avoapopd omd ta Aedvn Ipotuma Xpnpoatootkovopkng Avapopac.

I. ETAIPIKH KOINQNIKH EYOYNH

H etapikn kowvovikny vbovn amoteiei Oepéio AiBo g erhocoeiog Tov Ouilov Etaupeidv g
ALAPIS ABEE. O Opthog mpodiyetl Tnv £T01PIKT KOWV@VIKT €080V, V1I0DETOVTOG TIG TIPOKTIKES TG
o€ kGOe TTUYN TG SPAGTNPLOTNTAG TOL Kol AEITOVPYEL pe evailctnaio kot vevBVVOTTA OTEVAVTL

GTOVG €PYALOUEVOLS TOV, TV EVPVTEPT] KOVOVIO KOl TO PUGIKO TEPBAAAOV.

H dwopodagn g mowdwmrag e avBpdmvng (ong kol Tng mpootaciag Tov mepPUriovtog
amotehoVv Pooikés mpotepardotnteg ywo. ™V ALAPIS, 1 omoio givaw 10putikd uéAOC TOL
ouppovAiov tov XEB yu ™ Buwown Avantuén. H etaipeio, oto mAaiclo g €Toupikng g
v, kotofariel coPapés mpoomabelec yio T Peltimon ™¢ mePIPOALOVTIKNIG TG OTOO0CTG
Kot givol TPOGA@UEVT GTN HEIMON TOV AVTIKTUTOV TNG EMYEPTHOTIKNAG TNG OPOCTNPIOTITAS OTO
TEPIPUALOY KOL OTI TPOCTAGIO, TOV QUOIKOV TOP®V UEC® TNG EPOUPLOYNEC TOL XVOTNUOTOC
[TeprBariovtikng Awayeipiong omwg opilel o Evponaikog Kavoviepog EMAS.

INo ™ Swwoediion g TOOTNTOC Kot TNG AGQAAELNG TOV TPOIOVI®MV KOl TV VINPECIOV TNG, 1
ALAPIS Poociletar oto e&edikevpévo avlp@dmivo duVOUIKO TG OV UE TN YPNon oLYYPOVOL
TEYVOAOYIKOU  €EOTAIGHOD, epapudlel Tumomomuéves Oladikacieg Agrtovpyiog, GLOTNPOVS
eAEYYOVG Kal VYNAES TTPOdLAYPaPEG GE OAO TOL OTASLY TNG TOPAYMOYIKNG SLOIKOGIOG — TOPAymYT,

TLTTOTOINGT), AmOONKEVGT, LETAPOPE KOl SLOVOLLT.
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Awprng glvor M puépuve G €TALPELNS Yol TNV OGOAAEL TOV TPOCHOTIKOL TG GTOVG YDPOLG
epyacioc. H etonpeio tpel OAeg TIg TPOSIAYPOPES KOl TOVG KAVOVES AGPOIAEING DOTE VO TPOCPEPEL
6TOVG £pYaloUEVOVG TNG AGPOAELS KOl VYIEWVES GUVONKES EpYOCIOG GTOVG YDPOLS TAPAYMYNS, CTO

yYpapeio Kot To EPYACTPLY TNG.

H ALAPIS otmpilel v ‘Epevva & v Avantvén otov topéa g vyeiog ot yopa pog. Kot to
KUPLOTEPO, TPOGPEPEL EPYAGIN GE TOAALOVG avBpdmovg Kot cupPdidler Betikd otov Topéa g
ATAGYOANGONG TNG EAANVIKIG OIKOVOLIOG.

K. AHAQXH ETAIPIKHE AITAKYBEPNHXHX

K1. YIOGETHXH KQAIKA ETAIPIKHX AIAKYBEPNHXHY — EIAIKEX [TPAKTIKEX

H Alapis ABEE, g avévoun etaipeio gionyuévn oto Xpnuotiotmpo AOnvov, akolovbel v
Keipevn vopobecio Kot oG TPOg TIC MPUKTIKEG ETAPIKNG dlakvPEpvnong axorovbel tov Kmdwa
Etoipucc AwaxoBépynong mov Oeomiomke amd tov Xvvdespo Emyeipnoewv kot Bropnyoavidv
(£EB) o omoiog givau avaptnpévog otov wotdtono http://www.sev.org.gr/online/index.aspx.

H Etoupeio mépav 1oV amaiteemy ToU VOOV KOl TOV TOPITEV® KOJKe, Ogv £l VIODETHGEL GALEG

TPOUKTIKES.

H mapodoa dMAwmon cuvtdydnke kot epapuoyn tov datdéemv tov apbpov 2 tov N. 3873/2010
Kot Tov dpBpov 4 tov N.3556/2007 kar meptypd@el Tov Tpomo e tov omoio 1 Etarpeio epapudlet
Tov ¢ dved Kdoduca kon evromilel kot mapéyel €ENYNOELS Yo OTOWONTOTE TEPINTWOT) AMOKAIONG

KoL U1 GUUUOPPOOTG LE TIG SLUTAEELS TOL KMOIKO QLTOV.

K2. HEPITPA®H ETAIPIKHX AIAKYBEPNHXHX THX ETAIPEIAX

K2.1 AIOIKHTIKO XYMBOYAIO

I'ENIKA

To Aoumtikd ZopPovito givar 1o avadtoto opyavo g Etaipeiog kot eivan empoptiopévo pe ™
dwoiknon, ™ dwyeipion ko TV ekmpoconmnon ™G Ta péln tov Atoikntikod ZvuBovAiov
exhéyovior and t levik Xvvéhevon tov HETOX®OV, COUE®VO UE TO TPOPAEmOpevo amd TO
Kataototikd ¢ Etaipeiog, kor 1 Onteio toug givor mevtaemg. To Atotkntikd ZopPfovAilo g
Etoipeiog amoptileton amd mévte (5) péln, ek Tov omoimv ta téooepa (4) sivan N EKTEAECTIKG,
v T 000 (2) €€ avtdv eival cvyypdveg kot aveEdptnto. Movodikd EKTEAEGTIKO WEAOG TOV
Aroumrucov Xvpfoviiov givar o AtevBovaov Zopfovrog g Etapeioc. To Awownrticd Zvpfodiio
&xel v eveMéio ovvedplacewy OMOTe KPIVETOL avayKoio (OTE VO EKTEAEL AMOTEAEGLOTIKA TO
KafMKovTd TOL.
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APMOAIOTHTEXZ KAI XYNOEXH TOY AIOIKHTIKOY XYMBOYAIOY

To Aoumtikd ZopPovAtlo ot AL TOV OPLOSIOTHTOV TOV:

[Ipocdiopilel kot EAEYYEL TNV EMYEIPNUATIKY CTPOTNYIKY, TO, KUPLOTEPO GYESIAL OPAONG,
TNV TOATIKY TOV KWWOOVOV, TIG ETNGIEG OKOVOUIKEG KATAGTACELS KOL TOL EMLYELPTLLOTIKA
oyéoLL.

KaBopiletl tovg emhé€ipong oto30v¢ KOBMS Kot ToV TPOTO EKTANPMGNE TOVC.

Amopocilet Yo peydles KEQAAOLOKEG OATAVES, EEAYOPES Kol OOGYIGELS,

Emiéyet, emtmnpel kot avtikafiotd to eKTEAECTIKA PEAT TOV (€ TepinTtwon mapaitnong 1
EKTTOONG).

E&aocpolilet v a&lomiotio TV 0IKOVOHIK®OY KOTAGTAcE®V Kol ototyeinv g Etopeiac,
™V okepodmTa TV ekbBécemv tov aveEdptmTov eAéyyov, Kabmg Kol TNV GpLeTN
AerTovpyio. KATAAANAMY CLOTNUATOV ECMTEPIKOD EAEYYOVL, OL)EIPIONG KIVOOVOV Kot
GUUUOPPOOTG TPOG TO 16YVOV BEGHIKO Kol KAVOVIGTIKO TANIG10.

Mepiuva yuo v amo@uyrn evogyouevnc chYKPOLGONS CUUPEPOVTOV UEADY TG Aloiknong
KOl LETOYWOV OGKMOVTAG TV ovarykoio eromnteio.

Yo0etei Kmndwa Agovioroyiag mov epappoletor 6To GHVOAO TOV TPOCHOTIKOV.

A&ohoyel v emidoon tov [1poédpov tov.

Tnv nuepounvia. cuvtaéng tng mapovcag dSNAWSNS, 1 ovvleon tov Atokntikov Xvpfoviiov eiyxe

oG eENG:
TITAOX ONOMA EKTEAEXTIKO/MH ANEEAPTHTO ENAPZH AHEH
EKTEAEXTIKO MEAOZX MEAOZX OHTEIAX OHTEIAX

TIpdedpog Aptototédng Mn Extedeoticd Méhog 30/06/2008 11/05/2012
Xaparopmikng

Avtmpdedpog Mario Al Jebouri Mn Extedeoticd Méhog 18/02/2011 11/05/2012

Aevbovov Ztohavog Exteleoticd Méhog 06/08/2010 11/05/2012

Xoppoviog Kopmopiong

Méhog Evpudikn Mn Ektedleoticd Méhog AveEdptnro Méhog | 24/12/2008 11/05/2012
Teopyardxn

Mérog Nuoraog Mn Exteleotikd Méhog AveEaptnro Méhog | 30/06/2008 11/05/2012
Kapavtavmg
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ALAPIS

Ot aAlayéc ot ovvBeon tov Atoikntikod Xvpfoviiov, mov &ywvav péca oto 2010 o péypt

onuepa, cuvoyilovrat wg e&ng:

e Katd v cvvedpioon tov Awowntikod ZuvpBovAiov v 10/06/2010 amopocictnke 1
OVTIKOTAOTOON TOV TTopattnBévtog extereotikon péAovg kKov Nikoiaov Kopumr, and tov
ko ABavdaoio Kvproxion tov Ztolovoo.

e Y& uetaysvéotepn ovvedpiaon Tov  Atowntikov  Xvufoviiov v 06/08/2010
OTOPAGIGTNKE 1 OAVIIKOTAGTACT TOL ToPoLtnOEVIOS €KTEAESTIKOD WEAOVG TOL KOV
ABovaciov Kvplokidon tov Ztodlavod, amd Ttov K. Ztohovd Koumoapidn tov
Kovotavtivov.

e Kotd t ovvedpiaon tov Atowkntikod XuvufovAiiov m™¢ Etapesiog v 22/10/2010,
mopartOnke o Avtimpoedpog Tov AlotknTikod ZvpPfovAiov kot Algvbiveov Zoufoviog K.
Iepucing APag kot og véo péhog exkiéydnke 1 ko Mapio Mmipumian tov I'ewpyiov.

e X1 velotdpevn odvheon tov AloiknTikod XvuPoviiov KoToAnyovue pe Tn cuvedpioon
g 18/02/2011 xoatd v omoio T0 AOKNTIKO ZVUPOVAI0, GE OVTIKOTACTOGN TOL
mopartn0évtog péELog Tov, koG Mapiag Mmpumiin, e&éhele Tov k. Mario Al Jebouri yia

TOV VITOAOUTO YPOVO TG OnTEing Tov.

APMOAIOTHTEX TOY ITPOEAPOY TOY AIOIKHTIKOY XYMBOYAIOY KAI TOY
AIEYOYNONTOX XYMBOYAOY THX ETAIPEIAX

Yrdpyet coong doywpiopnds Tomv appodiotiteov Tov [Ipoédpov tov Atotkntikod Zvppoviiov and
exeivec tov AtevBdvovtog ZvuPodrov. Ot apuodotnreg tov kabevog Beomifovior amd 10
Aroumrikd XZvpPfovito kot datvrdvovion yportdg otov Ecotepikd Kavovioud Agttovpyiog g

Etoupeioc.

IIp6edpog ArotknTikod Xvppfoviriov

O TIpéedpog tov Atorkntikod XZvuPoviiov g Etaupeiog sivor apupodioc yo ™ yépaén g

YEVIKOTEPNG TOMTIKNG Ko TV 0TOY®V TNG Etanpeiog.

AppHodoTnTES

o Alatdinmon Tpotdeemy TPog T0 AoknTikd ZouBodAlo avopopPIKe UE TOVG GTOYOVS Kol TO
opopa g Etarpeioc.

o Yvuvtadn ékbeong mempayUEVeV Yo KAOE SLoEPIOTIK XPoN.

e Tnpnon TeV amOPPNTOV Kol EUTICTEVTIKMY TANPOPOPIDV TOL apopovy TV Etatpeio.

o Ytpatnykdc oXedCOGC TG EMYEPNLOTIKNAG ToALTIKNG TN Etanpeiac.

e 'Eykplon TOV TPOKTIKOV GLVESPIACE®V TOL Al0KNTIKOD XZvuPoviiov kot tng [evikng
Yuvérevong.
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Evpépoon yw v mopeio g Etaipeiog and ™ I'evik] AevBovvon kou 11 Aowmég
devbuvoelg.

KoBopiopdg tov cuvedprdcemv tov AlotknTikod ZupBovAiov Kol TMV GUYKEKPEV®V
Bepdtov g nuepnotag d1dtaéng, 6mote KpiveTon amapaitnTo.

SUUPOATY GTNV OTOTEAEGLOTIKT GUUUETOYN TOV U1 EKTEAEGTIKOV UEADV TOL ALOTKNTIKOD
SvpPoviiov oTig epyaciec Tov.

AWGEAAMON TOV ETOKOSOUNTIKOV CYECEMV HETAED TOV EKTEAESTIKOV KOL TOV N
EKTELECTIKMOV UEADV TOV AL0IKNTIKOD ZupfovAiov.

Alevépyelo GUVOVINCEMV LUE TO U1 EKTEAECTIKA HEAT TOV Atowkntikov Xvpfoviiov, ympig
TNV TOPOVCI0 TOV EKTEAECTIKMOV UEADV, TPOKEWEVOL Vo, culntd v emidoon Kot Tig
apo1Péc Tov televtainy, Kabmg kot dAla oyetucd {nTiuota.

EEaocpdlion 011, o1 amo@doelg mov AapPavovtol eivol GOUPOVES [LE TO KOTAGTOTIKO TNG
Etonpeioc.

Kofopiopog 1oV avTIKEWEVIKOV OKOTMV NG EMYEIPNONG Kol EKTOVNON oYedimV
dpdoemc.

E&aocpalion poxporpdbecunc otabepdmroc.

AlopopQmoN ETEVOVTIKNG TOAITIKNC.

[apaxoAiovdnen g otpatnykng avantoéng g Etoupsiog.

O IIpdedpog Tov Atokntikod Zvpoviiov avaeépetal 6to Atowkntikd Zvppfovio g Etapeiog.

Argv0ivav Zoppovirog

O Awvbivov Zoupovrog g Etaipeiog givar vaevbuvog yio v mO10TIKN KOl OTOTEAEGHOTIKT

dwoiknon g Etaipeiag, pe okomd tv vAOTOINGN TOL 0PANTOS Kol TNV EMITELEN TOV GTOHYWOV TOV

EMYELPNCLOKOV GYEDIOV.

AppoordtnTeg

Meyiotomoinon ¢ GLUIETOYTG TOV GTOVS GTOYXOVG TG Aloiknong.

Exnpooconnmon g Etapelog (dwkootikn, e@OKN, &vovil TV EUTOPIKOV Kot
(POPOLOYIK®V OpYDV K.AT.).

AN amoedcewv Yo kKabe Tpaén mov agopd t dwoiknon g Etaipeiag, tn dwoyeipion
MG TMEPOLOING TNG Kol TNV &V Yyével emdimén Tov OKOmoV 1Tng, WECOH oOTo. Oplo
apUOSLOTNTAG TTOV TOL £XOVV OWOEL.

Aoiknon kot dwayeipton g Etapeiog oto mhaiclo Tov amopdoemv Tov AtokrTikon
ZvpPoviiov kot g [evicig Zuvérevong.

Awyeipton ypPMNUOTOOIKOVOUIK®Y TOPWOYV, POMY KOl GUVOAAAYDV KOl OTOTEAECLOTIKN
dfeon tovg.

ANY” TEPLOSIKDV aVOPOPOV €L TNG Topeiag OAV TV vtobésewy g Etaipeiac,
Anpovpyio a&umv kot apy®v wov Ba kabodnyodv 10 TPOGOMIKO.

EvBuypdpyuion twv mpocmabeidv OAmv 6€ KOvovg GTOYOLC.
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o Emnefepyacio oTpatnykov emyepnuatikod oxediov mov va avtavokAid Tig eriodoties yuo
v e&€Mén g Etaupeiog.

e Y0VOECT) GTPUTIYIKAOV GTOX®V LE To dpapa ¢ Etarpeiog.

o llopaxoroOBnomn g eEEMENG TOV EMYELPNCLOK®V GYESI®V.

o  Anyn dopboTikdV HETP®V TPOKEWEVOL Vo guBLYPOUUIGTODY Ol OOKAIGELS GTOLG
GTOYOLG TTOL £Y0LV TeDEL.

o Emnelepyaocio Tov €11o100 TPOHIOAOYIGHOD Ko TapakolovONnon TG eEEMENG TOL.

e llopaxoroOBnon tov tdoewv G ayopds Kol tov egdifewv otov avtiotoryo kKAAS0 Tov
eEmTeP1KOD.

e E@apuroyn g eYKEKPUEVNE TOALTIKTG TOV TPOSMOTIKOD TTOL apopd 6Tig apolPéc, Kivitpa,
a&lodoynon Kot ekmaidevuot ToV TPOSMMIKOD.

o Yvuvepyooia kot evnuépmon Tov I1poédpov Tov AtotknTikod ZvUBovAiov Yo T GNUOVTUCE
0éuata g Etaipeiog.

e Yi00émon kot avaBedpnon tov Kadike Asovtoroyiag mov epopuoletol 6To GHvoro Tov

TPOCOTIKOV.

O AevBovov Zoppovriog avoaeépetar oto Aoikntikd Xvppfovio g Etoipeiog kol og ovtdv

vrokevTan OAeg ot AtevBvveelg g Etarpeiog.
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BIOI'PA®IKA XHMEIQMATA MEAQN AIOIKHTIKOY XYMBOYAIOY

Ta Broypapikd onpedpoto v MeAdv Tov Atowkntikov Xvpoviiov mapatifevror akoroHwg:

Apretotéing Xoporaprakng (Ilpoéedpog Tov A.X., M| Exteleotind Méhog)

O «. Aprototéing Xaparaumakng e&eréyn [lpdedpog Tov Alotkntikod Zvpfoviiov Tov AgkéuPpilo
tov 2008. Eixe mponyn0ei n exhoyn| Tov @G vEo aveEAPTNTO U EKTEAESTIKO PLEAOG TOV ALOIKNTIKOD
SvpPovriov v 30/06/2008. XEmovdace vopkd oto Iavemommuio Abnvov kot kotéyel
dwdaxtopkd dimhmpa oto I[owwkd Alkano and to Iavemiotio tov Movdyov 610 omoio dietédece
Ko emPEANT. Znuepa eivar Kabnyntig Iowucon Awkaiov otn Nopikr Zyokn tov Anpokpiteiov
Havemompuiov Opdxng, oArd xor AtevBoviiig tov Epyoompiov Ilowwucod wor Ilowvikod
Atkovopkod Awkaiov kot tov Topéa Iowikov ko Eyiinuatoroyikdv Emotmuov g Nopkng
Yyxolg tov AIL®. Emmiéov, eivan T1pdedpog g Nopkng Zxoing tov AIL®. kot pélog tov
Educon Awcaotnpiov yio v ekdikaon aymymv kakodikioc. Etval dtknydpoc ABnvav omd 1o €10
1980 Ko gtaipog g diknyoptkng etanpiog « Aptototédng I Xapaiaumdkng & Xvvepydtecy. Exet
£VTOVI] GLYYPOQIKT OPACTNPIOTITO KOl GUUUETEYEL O€ O1EBVEIG EMOTNUOVIKES OPYOVDGELS KAOMDC
G€ VOLOTOPACKEVACTIKEG Kot avafempnTiKEG emTponég TV Ymovpyeiov Atkatocvuvng, Anpociog
Ta&ewe, EOvicng Apovng ko EEmtepikav.

Mario Al Jebouri (Avtipocdpog Tov A.X., Mn Exteleotiké Mélog)

O k. Mario Al Jebouri e€ghéyn péhog Tov Aok tikov Zvpfoviiov tov Pefpovdpro Tov 2011.

O «. Al-Jebouri, 1dpvtg ¢ Lamda Partners, dio0étel onpoavtikr eumepio péoa omd mAnbog
dpaompotntev. Elvor emyepnuotiog pe 10topikd O10pkovg  ONUIOVPYING  EMTUYNUEVOV

EMYEPTIOEDV.

Aetéhece Emkepaing tng Barclays Wealth yio v Kevipw) xou Avoatolkny Evpomn, v
KowomoAtteion Ave&aptnrov Kpatdv, kol v Pocio ko frov vredbuvog yo t odotacn tov
dpaotnplom)tov avtig oy &v Adyo mepoyn. Ilpwv and avtd, o k. Al-Jebouri frov and to
W0PVTIKA oTeAéyn kar devbuve Myétdec etarpeieg ot Boviyopia, cvumeplapfovopuévne g
Forem Consulting, tng Bulgarian Real Estate Fund - BREF (to peyolvtepo Trust Emévovong
Axivitov (REIT) mov éxel etooybei oto ypnuotiomplo ot BovAdyapia-Zoeia) kot g Horizon
JSC (avavoun etoupeio pe pepidio oe akivito, vanpecieg logistics kot IT). 'Hrav avdtoatog
ovufoviog Tov Ipwbvmovpyod tng Boviyapiog, H.E. Simeon-Saxe-Coburg-Gotha kot dietéhecs
IIpdedpog g Kpartug Yrnpeoiog Tovpiopod g BovAyapiog (vovpykd a&iopa), kKabhg kot
gmiong Emkepaing e BovAyapikig ATOGTOANG Yol TV OVOKATAGKEDT] KOl 0VOIKOOOUNGT TOL
Ipé.

O k. Al-Jebouri &gkivnoe v KOPEPO TOL GTOV OIKOVOWUIKO TouéN €pyalouevoc yioo v Arthur
Andersen kou Lazard oto Aovdivo émov aoyoindnke pe tov topéa Oil & Gas. Eivor péhog AX g
BREF Bulgarian Real Estate Fund(Bulgaria) kot tg Forem Consulting (Bulgaria). Zvuuetéyet
otV dwoiknon g Lamda Partners (UK) LLP.
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Xroiavog Koprapidng (Arev@ovav Zoppoviog, Exteleotind Méhog)

O x. Zohavog Koumopidng eeléyn péhog tov Atowkntikod Zvufoviiov tng Etopeiog tov
Avyovoto tov 2010. OAOKANP®GCE TIS TOVEMIOTNUOKEG OMOVOES TOL OTO APICTOTEAELD
Mavemomuio Oeccorovikng oto tuiue. g Prhocoikrc. Meténeta, omovdace Atoiknon
Emyepriceov kot Owovopkd, evd mpdopata Eekivnoe to ABOKTOPIKO TOV TPOYPOULO GTO
London Metropolitan University, UK. 'Eyel mapoakolovdioel minog cepvapiov kot dtorééemv
Kot €yel avomtLEEL TIS SOWKNTIKEG TOL Oe&0TNTES UE EUPOOT] TN YVOGCN NG ayopds oTnv
Notwoavatoikn kot Bopeia Evpdmn. ‘Exet pokpd melpa oe downmtikég 0écelg oe ddpopeg
mohveBvikég oAAG Ko eAANVikéS etanpeieg. H mpomyovuev| tov amoaoydinon ftav otov Opilo
Neoynpukn ko kateiye ™ 0¢om Tov AlevBovovtog Zvppoviov otn Neoynuikn International. "Eyet
GUUPGAEL OTNV OCLYYPAPT EMCTNHUOVIKOV EPELVAOV YOP® ONO TNV OTOTIOTIK KOl TNV
APNLUOTOOIKOVOLIKY] Kal £xEl opBpoypaenoet o€ otkovouikd meptodikd. TErog, Exel Adfel uépog ot
oL{NTGELG OTPOYYVANG TPATELNG 6€ TOAAG S1EBVY| KOt EAANVIKA ETGTIHOVIKE GUVESPLAL.

Evpvudikn I'eopyaxaxn (AveEaptnto Mn Extelestiké Mérog)

H ko Evpudikn eopyoxdkn e&eléyn pérog tov Atoikntikod XZvufoviiov tov Agkéufplo tov
2008. 'Exer omovddoel dnpocioypopic. 610 Anpocioypagikd Epyaotipt, pdder ayylkd kot
yodkd. ‘Eyer mapakolovOnoer kot e&axorovbei va mopoakolovbel mAnbog cepvopiov, e
avtikeipevo to gBvikd Bépata, v eEmtepikn kon S1eBvi moATiky. Apyikd acyoAnnke pe 1o
glevlepo pemoptdl KOl OTN GUVEXEWL UE TNV opbpoypaenoT oe ePNUEPIdES TNG TEPIPEPELNC.
EmmAéov, éxove exmoumég TOMTIKOKOWV®MVIKOL TEPLEYOUEVOL Yt To padtopwvo.(Epnuepida
PéBupvo, Xaviotiko Néo, Eenuepida Amddnuoc EAAnvioude, Pdadio PéBvuvo, Padiopwmvikog
otafpog Xmaptmg, OnPov, Iorpodv). Epyéleton ot Ievikr] poapporeio Emuwcowvoviag -
Evnuépwong g dnuoctoypaeog, ftav dievbioviplo ewdnocemv 6to «IloAvdiktvon Kot Topdiinia
£Kove TOMTIKY @ploio ekmopm pe Titho «Aopugopikd TTp@véy Kot GUUUIETELE G LECTUEPLOVEG

EKTIOUTEG, L€ OVTIKEILEVO GUVEVTEDEEIS TTOAMTIKMY Kol 0vOPOT®V TV YPOUUATOV KOl TNG TEXVNG.

Nwéraog Kapavravng (AveEaptnto Mn Exteleotind Mélog)

O «. Nwdroog Kapovtavng eEehéyn uéhog tov Atotkntikod Xvpufoviiov tov Iovvio tov 2008. ‘Exet
UEYGAT KOl TOAVETH EUMELPIO GTO YDPO TOV OIKOVOULKMY KOl POPOAOYIKAV £XOVTAG EPYACTEL OO
10 1958 otov KAado Egoplakdv tov Ymouvpysiov Owovouikev omov 1o 1990-1991 mrtav
AevBovtig Qoporoyiag Ewwoduatog. Amd 10 1991 € 10 1994 ftov Tevikdg AtevBoving
Doporoyiag ko Anuoociag Ileprovoiog wor mapdAinia, (Oxt. 1992 - lav. 1994) I'evikog
AtevBovtig Embempnong ko Poporoyikdv EAéyywv tov Yrovpyeiov Owovopukmv. Amo to 1994
uéypt onuepo dwoterel ypén Poporoyikov XZvupovrov Emyeipnocsov. Téng A° Avimpdedpog
Kevtpwg Aoiknong Owovopukov Empeintmpiov EAAGdoc.
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APIOMOX XYNEAPIAXEQN AIOIKHTIKOY XYMBOYAIOY KAI XYMMETOXH
MEAQN

Kotd t ouwpkewe tov €tovg 2010 mpaypotomomniov 178 cuvedpldoelc Tov AlOKNTIKOD
YvpPoviiov.

O mapovoieg kdBe pEAOLG Tov AtotknTikoh ZupPovAiov 6T GVVEIPLAGELS AVTOV, KATA TNV XPHoN

Tov £tovg 2010, eppavifoviol GTOV TOPUKAT® TIVOKOL:

ONOMATEIIONYMO API®MOZ LYNEAPIAXEQN I1I0Y API®GMOZX API®GMOZX
TIPATMATOOITIHAHKAN KATA TH YYNEAPIAZEQN TI0Y YYNEAPIAZEQON TI0Y
AIAPKEIA THX @HTEIAY TOY SYMMETEIXE EKITPOZQITHOHKE

ApLoTOTEANG 178 178 0
Xaporopmdrng

ErolMovog Kvpropiong 59 59 0

Tlepucng Afag 137 137 0

Evpudixn I'ewpyordin 178 178 0
Nworaog Kapavtavng 178 178 0
Nuwcoraog Koppumng 99 99 0
ABavaoiog Kuplokidng 18 18 0

Maoapio Mmppmiin 40 40 0

I ) gpron 2010 1 Taktue) T'evien Zovérevon tov petdyov g 28ng Matov 2010, 6proe v
amolnuioon tov ueh®v tov Atokntikod ZuppovAiiov 6to mocso tv 20.000 Evpd avd punqva yuo
tov [Ipdedpo tov Atoumrikod ZvpPovAiov kon Tov AtevBivovia ZOpBovio Kot yio To, Aowrd Péin
7oL AlotKNTIKOO ZopPovAiiov apolPég avepyoueveg oto mocd tov 3.000 Evpd avd uive yio kabe

pérog, avegaptitmg aplfpod cuvedpldcewy.

K2.2. EIIITPOIIEX AIOIKHTIKOY XYMBOYAIOY

ENIITPOIIH EAEI'X0OY
I'ENIKA

H Emutponr] EAéyyov €xer wg avtikeipevo, v afloddynon g emdpKes Twv GLoTNUATOV
eA&yyov, TNV a£10AOYNOoT TG CUUUOPPMCNG SLUOIKAUCIOV TPOG TNV KEIEVT VOUODESia, TIG EVTOALS
1EPAPYIOG KOl TIC GLOTAGELS OO TPONYOVUEVES SEVEPYELEC EAEYYOV, PEPEL TNV ELOVYN EVTOTIGLLOD
KOl OVTIHETOMONG TV mpoPAnudtov mov oyxetilovior pe Tov EAEYX0 TV  ETOPIKMV
SpaCTNPLOTATOV KO S10SIKOCIDV.

H Emzpomy EAéyyov amotelel pépog tov Atotkntikod Xvufoviiov kot ekAéyetar omd ) [evikn
Yuvédevon tov petoy®v. Amotedeiton amd Tplor PEAN, N EKTEAECTIKA HEAN TOL ALOKNTIKOD

YvuPoviiov. H Emitport) EAEyyov cuvépyetan 1€66€p1C TOLAUIGTOV POPEC TO YPOVO.

H Emutportiy EA&yyov, péom tov Ipoédpov g, avapépetal 6to Atoikntikd ZopuovAto.
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Kavoviepég Asrtovpyiag Emrpomniig EAéyyov

O Baocwég appodiomteg g Emtrpomnrig EAEyyov gtvar ot acdAovBeg :

[apaxorovbei kor a&lodoyel, oe etnolo Pdor, TNV EMAPKEN KOl OTOTEAECUATIKOTITO TOV

Yvomuartos Ecmtepicod EAEyyov kon mapakorobnomn tov épyov g Yrnpeoiog Ecwotepikon

EXéyyov pe éupaon og Bépata mov oyetiCovrar pe to Pabud avebopmoiog g, TNV TOOTHTA

KOLL TO VP0G TV EAEYY@V OV SlEVEPYEL KOL TNV €V YEVEL OMOTELEGLOTIKOTNTO TG AELTOVPYiOG

™me.

A&wohoyel eqv €yer vioBemnBel éva kotdAinio mloiclo Aertovpylog Tov XVOTHUOTOSG

Ecwtepikod EAEyyov, kbvovtog Katavont T SNUOVTIKOTTO TOV E0MTEPIKOD EAEYYOL Kot

g dwyeiptong kvdbvov og A ta enineda g Etapeiac.

E&etalel ouykpohoelg cuppepovimv Kotd Tig cuvaAlayéc g Etoupeiag pe ovvdoedepéva pe

VTN TPOCHOTA KoL VITOPAALEL GYETUES AVAPOPES TPOG TO ALOIKNTIKO XvUBovAL0.

EvBappover v, vmd exepdbeia, amokdAvyn amd to mpocmnikd ¢ Etapeiog mopavouidy

KoL TOPOTUTIAOV G€ OEUATO XPULOTOOIKOVOUIKTG TANPOPOpNoNG 1 Yoo GAAa {nTipato mov

amtovtalr g Aertovpyiog tng Etapeiog. H Emutponry EAéyyov 0o mpémer emiong va

SwopaAilet v Omopén JdKAGIOV Yoo TNV  OTOTEAECUOTIKY] OlEPELVNON  TETOLOV

Onmudtev, Kabmg Kot TV KOTUAANAN OVTILETOTION TOVG.

E&etalet, avapopikd pe Tnv enomTEID TOL TAKTIKOD EAEYYOVL:

> Tnv oavelopmoia OV €OTEPIKOY EAEYKTOV Kol TV wOAVOTNTO EMNPEAGUOD TNG
OVTIKELUEVIKOTNTOG TOVG,

> Tnv emavampdoinyn 1 OxL TV EDTEPIKOY EAEYKTMV KOl TO HWOG TNG CUOPNG aVTDV.

> Tnv mopoyr| emurpodcOetmv TANPOPOPLOV and TNV EAEYKTIKY etaupeio. otV omoio £xet
avatedel 0 TakTIKOG EAEYYOC.

E&etalel, o ovvepyaoia pe 1o Atowkntikd Zvufodio,:

> Tig exbéoeic g Ymnpeoiog Ecwotepikod EAéyyov mov yapaxtnpilovtor and v idwa,
Ievucn AtevBovvon 1 v Owovopkn Atevfvver ¢ o1 UOVTIKEC.

> Tnv endprela o avBpomivo duvapukd kot eEomopd g Ynnpeoiog Ecotepikod EAéyyov
Ko TV emParropevn didpBpmaon tovg.

> E&etdlel, oe ovvepyooio pe v Aevbovon Corporate Functions kot tovg Opkotong
Eleyxtéc.

> To etoa Tpoypaupata SlEVEPYELNG EAEYYMV.

> Tnv  KoToAANAOTNTO TV GUOTNUAT®V  €0MTEPIKOL  eAéyyov ¢ Etoupeiag,
GUUTEPIAQUPAVOLEVOY KOl TOV EAEYY®V TOV NAEKTPOVIKOV GLUGTNUATOV TANPOPOPIKNG
KOl AGQPAAELNG.

> To mepigyduevo tov ekbécewv tv Opkotdv EAgyktdv, mov a@opodv OIKOVOUIKEC
Kataotaoelg g Etopeiog Kot Tig amavtioelg TV aprodiov DINPECIOV.

Evnuep@veral amd 10 Atoikntikd Zopfoviio, tnv Owovopurkn Atevfuven kat toug Opkmtong

Eleyktég, oyetikd pe onupoviikobg KivoOVoug 1 ovoiypoto kot Kpivel, To WETPO. 7OV

eMoednoav 1 mpénel va Anebovv, mate vo ehaytotonombel o kivouvog yia v Etoupeio.
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o E&etalel, o cvvepyooia pe 1o Aoikntikod Xvpfovito kot toug Opkwtovg EAeyktés, Tig aniég
KO EVOTIOUMNUEVEG OUKOVOMIKEG KOTOGTACELS, TO. CYETIKG TPOCUPTAUATE Kol TIG EEQUNVIOIEG
OIKOVOUIKES KOTOGTACELS, OTav Og KPivel amopaitnto Ko, TG TPYWNVINIES OIKOVOUKES
KOTOGTAGELG, TPV TNV LITOPOAT TOVG, 6T0 A0IKNTIKO ZVUBOVAI0 KOl SIOTIGTOVEL:
> Omoteodnmote aAlayég 6TOV TPOTO GVUVTAENC.

Topeig mov amatTovV 10iTEPES UMOPACELS KPIoNC.

ZNUOVTIKEG OVOTTPOCUPLOYES TOL TPOKVTTOVV OO TOV EAEYYO.

TRHpnon TV AoYIGTIKOV 0pYdV KoL TPUKTIKOV.

YV V V V

TrHpnon Tev vy Kot Tov Kavovev Tov Xpnuatietpiov.

Méin g Emtpomig EAéyyov

Ta péin g Emrtpomng EAéyyov éxovv opiotel amd t Ievikn vvérevon coppova pe 1o apbpo
37 tov v.3693/2008. H ohvBeon g katd ™ xpnon 2010 eiyxe og e&ng:

[Ipoedpog : Nikdraog Kapavtdavng, Mn Exteleoticdo Méhog A.X.

Mérog : Apiototéing Xapaiapurdakne, Mn Extedeoticd Mérog A.X.

Méhog : Evpudikn N'ewpyakaxn, Mn Exteheotiké Méhog A.X.

H Onteio tov pehov g Emuponrg EAéyyov ocuvuminter pe v Ontelo toug ¢ péAn tov

Atowntikov Zvufoviiov.

2UVEOPLAGELS KO GUUUETOYN

H Emutponn ocuvvedpioce téocepic (4) popéc katd 1o €tog 2010 cvupmva pe to. 6o opilovtol
oyetikd ko1 otov Ecmtepiwcd Kovovioud Aerrovpyiog g Etaipeioag. Or cuvedpldoel ovtég
TPOYPUUUATIOTIKOY DOTE VO GUUTEGOLV YPOVIKE LE TN SodtKacio SNIOGIELCNG TV OIKOVOUIK®V

mnpogopidv ¢ Etarpeiog.

Ta uéAn g Emitponig cuppeteiyoy 610 GHVOAO TV GLVEIPLAGEWDY TOV TPOYLLOTOTO OnKa.
INo ™ ovppetoyn tov peddv g Emzpomic, otic ovvedpidoelg avtng, dev mpoPArémeton m
KotaBoAn mpochetng apotPnic.
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K2.3. TENIKH XYNEAEYZH KAI AIKAIRMATA TQN METOXQN

Tpomog Asrtovpyiag g I'eviki)g Xvvérevong

H TI'eviki Zuvérevon eivar to avatoato dpyavo ¢ Etapeiog, kot dikarovtor va amogacilet yo
Kk0e vrdbeon mov apopd v Etaipeia kot ekapoconel v opdda Tov petdymyv. Ot amo@acels e
T'evicng Xuvédevong VIOYPEMVOLY OAOVG TOVG UETOYOVS, GKOMO KOl OLTOVG OV amovcldalovy N
dwpavovy. H Ievik Zuvélevorn Ttov HETOY®V, GLYKOAODUEVN amd To AloknTikd XZvufovito,
GULVEPYETOL TOKTIKA [io @opd kdBe etarpikn ypnom kon péca o €&t (6), TO MOAD, pves and
MéEn e H Tevikn Zuvérevon ocuvépyetar oty £6pa g Etaupeiog 1 omv mepipépeto dAlov
dMpov evtdc Tov vopol g £dpag 1 dAlov dnpov dpopov ™G £6pag, KaBMS Kol 6TV mePLpEPELd
TOV ONOL 67OV PpickeTol 1) £5pa. TOL YPNUATIOTNPIOV 0TO OTOlo Eival EIGTYUEVES Ol LETOYEG TNG
Etaipeioc. To Awwnrtikd XvpPodio pmopel, 6tav 1o kpivel avaykoio, va cvykoiel ™ [evicn

Yuvédevon og EKTATH GLUVESPINON.

H mpociinon g levikng Zuvédevong, 1 onoio, TepAapiPavel TOLAGYICTOV TO OIKMLLOL LE aKPIPN
devBuvon, ™ ypovoAoyio Kol TV dpa g cuvedpioons, Kabdc Kot to Bépata g NUEPOLOG
STaéne Ue COPNVELD, TOVG WETOXOLS TOL £XOVV OKOIMUO GLUUETOYNS, KuBdS Kot axpiPeic
odnyieg yio TOV TPOTO LE TOV 0010 Ol LETOYOL B0l LTOPEGOLY VO LETAGYOVY GTI GUVEAELGT] KOL VOl
OOKAGOLV TO OIKOLMUOTO TOVG GVTOTPOCAHTMG N Ol AVTITPOSMTOV 1 , EVOEYOUEVMG, Kol &5
OTOGTAGEMG KOl SNUOGIEVETAL COUP®VA [E To. 650 TPOPAETEL 0 K.v. 2190/1920, 6mwg 1oy veL.

H Tevikn Zuvélevon Ppioketor og amoption Kot cvvedplalel eykvpog emi tov Ogudtov g
nuepnoiog dutalng Otav eKTPOcHOTEITOL GE AVTH TOVAGYIGTOV TO gikoot toig exatd (20%) tov
KkataPefinuévonr petoykod kepaAaiov. Edv dev cvviedeotel tétol amaption oMV PO
GULVESPIOOT GUVEPYETOL ETOVOANTTIKY GLUVELELOT UéGa o€ gikoot (20) nuépeg amd ™ ypovoroyia
g ovvedpilaong mov potoudbnke, pe mpookinorn oéka (10) muépeg tovAdywotov mpwv. H
EMOVOANTITIKY GUVELELOT Pploketarl og amaptioo Ko cuvedplalel eykupwe eml TV BepdTmv g
apyIKNG MUEPNOWG OTAEEMG OMOLOONMOTE Kol €Gv €lvor To TUAUO TOL KatafefAnpévon

KEPAANIOV TTOV EKTPOCMTEITAL GE AVTN.
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Kot" eEaipeon, TPokeWéEVoL Yo amOPACELS OV APOPOVV Gt PETOPOAN TG eBvikOTnTag NG
Etoipeiog, ot petafoAny Tov avTIKEWEVOL NG EMElpnong ovthig, oV emavénon Ttov
VIOYPEMCEDY TOV UETOYW®YV, OTNV OOENCN TOV HETOYIKOV KePaAaiov mov dev TpofAémetat and to
KOTOGTOTIKO, GOUP®VA LE TIS TTapaypdeovg 1 kot 2 Tov apbpov 13 tov k.v. 2190/1920 extdg €dv
emPaiietor omd 0 vOUO 1 YIVETOL Le KEPAANOTOINON OTOBEUATIKAOVY, GTY| UEIDOT) TOV LETOYIKOD
KePoAaiov, EKTOG €GV YiveTal COUEOVO LE TNV TOPAypapo 6 tov dpbpov 16 tov Kk.v. 2190/1920,
oTn petofor] tov Tpdmov didbecng TV KePODV, otV £Kdoor daveiov pe OpoAoyieg ko
OLLOAOYIDV HETOTPEYILWOV GE HETOYEG SOUP@VO, e Ta dpBpa 3o kan 3B tov k.v. 2190/1920 6mmg
woyveL ko pe TNV emeOAoEN Tov dwtdéenv Tov dpbpov 6 kat 21 tov katactatikov g Etaipeiac,
OTN GLYXAOVELGY, OAOTOGCT, WETOTPOTN, avoPimon, mopdtocn g Odpkelng 1 dlvon g
Etaipeiac, mopoyn 1 avavéwmon eEovasiag mpog to Atokntikd Zopfoviio yio adENGT TOV HETOYIKOD
Kepohaiov, cOuemve pe v mopdypago 1 tov apbpov 13 tov k.v. 2190/1920 1 éxdoon
oporoywov daveiov og kbbe AAAN mepintmon mov opiletan 6To Voo, 1 cuvérevon PpickeTon o
amaptio Ko cuvedplalel Eykvpo el Tov Oepdtov g NuepNoiag dataéng, 0ToV TOPIcTAVTOL 1
OVTITPOCMOTELOVY GE LTV UETOYOl EKTPOCMONOLVTES T dVO Tpita (2/3) tov kartafefAnuévon

UETOYIKOD KEPAAQLOV.

Edav dev cvviedeotel 1 omoptic T™C TPONYOVUEVNG TOPOYPAPOV OTNV TPMTN GLVEdPIOOT,
GUVEPYETAL TPATN EMAVOANTTIKY] GUVEAELGT) OV PpickeTal o€ amapTict Kot GUVESPIALEL EYKVPMOG
eni Tov OepdTov TG aPYIKNG NUEPNOLUC STAEEWDC OTAV GE QT EKTPOCOTEITAL TOVAAYLGTOV TO
éva deutepo (1/2) tov KatoPePAnuévov petoywkov kepaiaiov. Edv dev cuvteheotel kot avt n
amaption cuvépyeTal Kol oA péca o€ eikoat (20) nuépeg deVTEPT EMUVOANTTIKY] CUVEAEVGON LE
mpockAnon tovAdyotov oéka (10) muépeg mpwv mov Ppioketor o€ amaption Kol cLVESPIALEL
gYKOpOC emi TV Ogudtv ™G apykng muepnolag datdéemc OTov GE OVTN EKTPOCOTIELTAL

TOVAGYIGTOV TO €va, TEUTTo (1/5) Tov KartaPefAnuévon HETOYIKOD KEPAANIOV.

Nebtepn mpockinot dev amarteitol, edv oty apyikn TpdskAnen opilovral o TOmog Kot 0 YpOvog
TOV EMAVOANTTIKAOV EK TOL VOOV TPOPAETOUEVOV GUVESPLAGEMV Y10, TNV TEPIMTOOT U1 EMTEVENS

amopTiog.

Yoppetoyn Metoyov otn I'eviki) Xvvérevon

Métoyot ot onoiot S1kaoVVTOL Vo LETACYOLY Kat vo, yneicovv oty [evikn Tuvélevon givar ot
gpoaviiopevol wg pétoyor ota apyeion g EAAnvikd Xpnuatiompo AE. («kEXAE») xatd v
nuepounvio kataypaene, kat’ apdpo 28a, wap. 4 tov k.v. 2190/1920, wévte (5) nuépec mpv amd
v nmuepounvio deayoyng g [evikig Xvvékevong. vmod v mpotimdbeon ot Oa €xovv
npookopiost oty Etoupeia Eyypaen PePaiovon g EXAE amd tv onoio, o tpokdntel 1) HeToyikn
TOVG 1010TNTA KOTA TNV MUEPOUNVIO KaToypapns, To apyotepo tpelg (3) Muépeg mpv amd TNV
nuepounvia dteEaymync g [N'evikng Zvvéievonc.
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Ot péroyor dvvator va GLUPETACYOLV Kot va ymoeicovv oty Tevikny Zuvélevor eite
AVTOTPOCAOTMG £iTE HESH HEXPL TPLOV (3) avimpoodnmv. Nopikd mpdcwmo dhvatal vo, opicovy
o¢ ekmpoodTovs toug Uéxpl Tpia (3) euowd mpdowma. ' o dopiopd 1M TV avdakAinon
OVTITPOCMOTOV, O JOKOIOVUEVOC UETOYog Oo mpémel vo, e£0VC10J0THCEL EYYPAPMOG TO OIKELD
TPOGMTO 1) TPOCHOTA KoL 1] GYETIKN £yypaen eEovactoddtnomn Ba tpémet va €xel kovomombet oty
Etoipeio eyypdowg tovAdyiotov tpeic (3) Muépeg mpv omd v muepounvio. cuvedpioong g
I'evicng Xvvékevong. Xe mepinton EXOVOANTTIKNG cuvedpioons, N g ave e£ovoloddton Ba
npénel va €xel kovorombei oty Etanpeia, pe ta ido og avo péca, Tovddayiotov Tpeig (3) nuépeg
TPV oo TNV nuepopnvia g cvvedpioong g emavainmrikig [evikng Xvvéievone. Ymoderypo

€€0VG1000TNOTG Y10 TO S10PIGUO AVTITPOSAOTOV givar dtabéaiuo oty 1otocelida g Etaipeiac.

Eniong, ot og dve dwkoaovpevor pétoyor dvvotor va yneicovv oty I'evikny Zuvélevorn €&
OTOGTAGEMG Ol0. CAANAOYPOPIOG HEG® TNG CLUUTANPWOOTG GYETIKMV Yneodertiov, ta omoia Ba
apénel vo Eyovv meplEAdel oty Etaipeio 10 apydtepo péypt v Evapén g ocuvedpiaong g
I'evucig Zovérevong. [apodro mov oto Kotootatikd g Etoupeiog mpoPAiéneton 1 duvatdnta
GUUTANPOOTG KOl OTOGTOANG OUTAV TMV YNQOOEATIOV LUE NAEKTPOVIKA LEGH, EVTOVTOLC, KABOGOV
dev &yel ekdobel M mpoPremdpevn omv mopdypoeo 8 Tov dpbpov 28a Tov K.v. 2190/1920
Y7rovpykn) ATOQaAcM, ot 1 SUVATOTNTO TOPUUEVEL OVEVEPYOS. YTOJEyUo Yn@odeltiov eival

dwBéoyo oty 1otocehida g Etapeiog.

Ooot péroyot dev katabécovy gumpodbecila o o ndve cToryeio, HTopovv vo Adfovv pépoc otnv
ocvvedpioon N o€ emavolnmtiky cvvedpiaon ¢ [evikng Zvvédevong kot va yneicovy 6g ovt

HUOVO HETA amd OYETIKY AOELYL TN,

Awoopoata Mewoyneiog Tov Metoyov Kot TpOTog doknong

(a) Métoyot ot omoiot ekmpocmmovy t0 1/20 Tov KOTAREPANUEVOL LETOYIKOD KEPOAGIOL TNG
Etaipeiog, dwcanodvton va {nmoovv kot 1o Aowkntikd Zvpfovito tng Etaipeiog vroypeodtor va
gyypayel oty muepnole dwtaén ™c [evikig Xvvékevong mpdcbeto Oépato. H aitnon
GLVOJEVETL OO ALTIOAOYNOT 1 0O GYES10 OmOPaoNS TTPOg Eykpiom omd v [evikny Zuvélevon).
To dwaiopo avtd aokeitar pe aitnorn mpog to Atowntikd Xvppfovio ™¢ Etapeiog, 1 omoio
npénel vo meptéAfel oe owtd TovAdylotov dekamévie (15) nuépeg mpwv amd TV TMUEPOUNViK
ovvedpioong g Ievikng Xvvédevonc.

(B) Métoyor ot omoiot ekapocmmovv 1o 1/20 tov KoTafefANUEVOD LETOYIKOD KEPUAGIOL TNG
Etoipeiog, dwcatovvrar vo (ntoovy omd 10 Atoikntikd ZupPfodilo tovidyiotov entd (7) MUEPES
PV omd TV nuepounvio g Fevikng Zuvélevong, oxEdia amopacemy yio BEpata TS NUEPNOLOG
ddtaéne epdoov veiotavon Kot  apbpo 27, mapdypagoc 3 tov k.v. 2190/1920, to de AloknTIKO
ZupPodito vroypeovTol va To. Btel ot 0100E0n TOV AITOVVTOV PETOX®V ToLAdyloTOoV 5L (6)

Nuépeg Tpv TV nuepopnvia g I'evikng Xvvérevonc.
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(y) Onolocdnmote pétoyog dtkaovtat vo {ntioet oo v Etoupeio tovddyiotov mévte (5) mAnpelg
nuépeg mpv amd v muepopnvia. g levikng Xvvédevong, xor to Alountikd Zvpfodito
vroypeovTa va Topéxel ot ['evikn Xuvérevon cvuykekpéves mAnpopopies yio T VToBEGELS TNG
Etoipeiog, 610 péTpo mov antég givar YpNOIES Yioo TNV TPAYUATIKY EKTIUNGON TV Bepdtov g
nuepn oo S1dTaEns.

(0) Métoyot mov ekmpocwmody T0 1/5 Tov katafefinuévov petoyucov kepaiaiov tng Etaipeiog,
Sdwarovvral va {ntioovv and v Etaipeia tovddyiotov wévie (5) mAnpelg nuépeg mpv and v
nuepounvio g I'evikng Xvvédevong , Kot 10 AotknTikd ZvpfovAto vToxPe0VTOL VO TAPEYEL GTIV
T'evucn Xvvédevon TAnpoeopieg yio TV mopeio TV ETOPIKAOV VIOOECEMV KOl TNV TEPIOVCLOKT|

Kkatdotoon g Etapeioc.

Emonpaivetar 0T, yioo TV GGKNGT OTOIOVONTOTE €K TOV SIKUIOUATOV OV OVOPEPOVTOL GTA
€04l (o) €mg Kot (3) aveTépm, 0 AOKAV TO GYETIKO dKOimU PHETOYXOG OpEilel va anodeilel TV
UETOYIKT TOL 110TNTO Kot Tov aplfud tov petoymv e Etapeiog mov katéyel katd v doknon
avToh ToL dkoudpatoc. Tétolo amoddelln oamotelel kot 1 TPOOKOMGN TG Tpoovapepbeicog
PePaimong g EXAE.

K3. AIAXEIPIZH KINAYNQN KAI YITHPEXIA EXQTEPIKOY EAETXO0Y

To Awownrikd ZvuPovito givar vaevduvo yo TNy avayvodpion, a&loAdynon Kot tapakoiovinon
TOV KvOOV®V Toug omoiovg avtetonilel n Etoapeio, kabmg kot tn dioyeipion avtdv. Avagopikd
pe v vmopén mUdtov €AEYX0L Kol TEPICTOTIKOV Oloyeiplong Kvobivav, To ALOIKNTIKO
ZopPodAto evnueP®VETOAL TOCO OO TG OLAPOPES EMLYELPTCLOKEG KO AEITOVPYIKES LOVADES, OGO KoL

a6 v Emtponr) EAEyyov.

Boowd epyokeic omv epoppoyn kavovav Sloyelpiong Kvdiveov omoteAovv 1 Yanpecio

Ecwtepikod EAéyyov kot to vioBetnuévo Zvomua Ecwtepikod EAéyyov e Etarpeiog.

H Ymnpeoio Ecmtepikod EAEyyov, pe okomd v aflomioTio TmV 0IKOVOUIK®OV KATAGTACE®DY, TNV
OOTEAEGUATIKOTNTA KOl OTOSOTIKOTNTO TOV AEITOVPYIDV KOl THV CLUUOPPMOY| LE VOUOUG Kot
Kavoviopovg e€etdlel kot a&loloyel TNV EmAPKEIN KOL OTOTEAEGUOTIKOTNTO, TG OOUNG TMV
GLOTNUATOV ECMTEPIKOV EAEYYOL, KOOMS Kot TNV TTO0TNTO. TG ATOS00TG TOV AOUTDV UNYAVIGHDY

Kol GLOTNUATOV 6TV enitevén Tav kabopicuévoy otoyov ¢ Etapeioc.

H Ymnpecioo Ecotepikod EAEyyov oamotelel pio oveaptntm dopactnpdmra, Ue oKOmd TV
dwcpdiion g Aertovpyiog g Etoipelog, ocOupove pe Tovg EmYEPNUATIKOVG GTOYOVG, TIG
TOMTIKEG Kot SILOIKAGIES TNG.
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[T cvykekpipéva, Kor copeova pe Tov Ecotepikd Kavovioud Asitovpyio g Etapeiog kot to

Kotoaotatiko g Yanpeoiog Ecwtepikod EA&yyov ot appodiotnteg avthg meptypdpovol og eENg:

"Eleyyog tpnong tov mepieyopévou tov Ecmtepicot Kavoviepov Agttovpyiac.

‘Eleyyog t™pnong tov OeCUEVGEDY OV TEPIEXOVTOL GTO EVNUEPMOTIKG OEATIO. Kol To

emyEpNUOTIKG oyéde ¢ Etaipeiog, oyetikd pe tn ypnon Tov KePOAQi®V oL

avtAndnkay omd to Xpnpatietiplo.

"EXeyyog ™ VOUOTNTOG TOV GUOP®V KOl TACTG PUGEDS TOPOYDY, TPOG TO WEAT TNG

AOIKNGEWMG, OVAPOPIKE LIE TIS OTOPACELS TV apuodimv opydvav g Etapeiac.

‘Eleyyog tov oyxécemv kot cuvorhaydv g Etaipeiog pe tig ovvdedepuéves pe ooty

gTONPELEC KOTA TNV €vvola Tov apbpov 42¢ mopdypapog S5 tov k.v.2190/1920, kabdc ko
tov oyéoewv g Etoupeiog pe etoupeieg oto KEPAAOO TOV OTOI®V GUUUETEYOVV UE
1060070 ToLVAdyIeToV 10% UéEAN Tov AtotknTikod Zvufoviiov g Etaipeiog | péroyot g
e T0606TO ToLVAdYIoTOV 10%.

Kartaypaon, kpitik) emokonnon kot Eleyyog tov Zvotiuatog Ecwtepikod EAEyyov g
Etoupeioc.

Emokonmmon tov cuoTpHaTog Tapoyrg OKOVOUIK®MY Kol SLOIKNTIKOV TAT|POPOPLOY TPOG
) Awoiknon g Etaipeiac.

EmpePaioon g epopuoyng T@V TOAMTIKGOV Kot S10d1KaGIDY, Ol 070ieg £xouv glcayOel pe
GTOYO TNV EMTELEN TOV EMYEPNCIOKDV oTOYWV TG ETanpeiog.

SOUUETOYT OTN OIEVEPYELN TOKTIKMV KOl EKTOKTMV OITOYPOPDV.

Emiokomon tov puécmv StapOraéng Tov Taylmv TEpIovclok®my ototyginy g Etapeiac.

‘Eleyyoc v AOYIGTIKOV, GAAG KOl YEVIKG TOV UNYXOVOYPUPIKOV, GUGTNUOTOV TNG

Etoupeioc.
[payuatomoinon éktaktov eAEyy@V, 6€ Guvevvonan pe t Awoiknon g Etoapeiag.

EmpePaimon tng omoteAeGUATIKNG KOl 0T0d0TIKNG XPNoNE TV S1fEGIU®Y TOPWV.

"Eyxaipn avayvopion kot 0E1oA0ynon Tilovmy eTtEpnUOTIKAOY KIVOOV®V.

Eionynon avantuéng vEwv GUGTNUAT®V KOl GYETIKMV SIKAEIOMV ECMTEPIKOV EAEYYOV.

"Eleyyog g mpnong, kafdc Kot avavémon TV Kovoviouody Aertovpyiog tng Etapeiog,

Omw¢ avTol £xovv Kabopiotel amd o Atoikntiko Xvufovito g Etonpeioc.
E&akpiPfmon mepimttdcemv GOYKPOVONS CUUPEPOVIMOV AVAUESO GTO WOIMTIKA CLUPEPOVTA
TV ueEA®V Tov AloiknTikod Zvpfoviiov 1 tov devbuviikdv otedeyodv ¢ Etopeiog

KoOMG KoL TNV ovVaPOPE TMV TEPIMTMOCEDY OVTOV.

Tov Iobvio tov 2010 1 Etaipeia mpoymdpnoe oty THANGN T@V SpAGTNPLOTHTOV OVOPOPIKA UE TOV

KGO0 TOV KOAADVTIKOV KOL VYPOV OTOPPLTAVTIKDV, TOV KAGSO TOV KTNVINTPIKOV Kol TOV KAGOO

TOV  10TPOTEYVOLOYIKOV Kol opbomedikdv Ponbnudtwov, VAOTOIOVIOC TN OTPATNYIK NG

AVOQOPIKA HE TNV €0TINOT Kol EVOLVAUMON TNG OVIOYOVIOTIKNG Tng 0éong otov KAddo Tov

oapudrov. H dtakomn Tov mopamdved dpacTnploTiTeV Sev ETNPENCE TOVG GLVEXILOHEVOLS TOMEIG

(pdpuaxo — amoppumavtikd ce okovn). To vewotauevo Xvotnuo Ecwotepikod EAéyyov cuvéyioe

VoL AEITOVPYEL, YOPIg TPOTOTOGELS, Yo TIG GLVENILOUEVES OPACTIPLOTNTEC.
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K4. IAHPO®OPIAKA XTOIXEIA II0Y AITAITOYNTAI KATA TO APOPO 10 ITIAP.1
THX OAHI'TAX 2004/25/EK

Ta oto1yeia v), 3), o1), n) KoL 0) T 0dnyiag 2004/25/EK cvumepirapfavovior peta&d Aoy oty

EneEnynuotuc "ExBeon tov Atowntikod ZvpPovAiov mpog v Taxtukm [eviky Xvvédevon tov

Metoywv ™ Etoupeiog (evomnta M g mapovcag Emotag ExBeong Aayeipiong tov Alotkntikod

Xvpfoviiov).

K5. AIIOKAIZEIX AIIO TON KQAIKA ETAIPIKHX AIAKYBEPNHXHX KAI
AITIOAOT'HZEIX

H Etoupeio amorhivel oto akdrovbo onueio and tov Kodiko:

Bdoel tov Kataotatikod g Etaipeioc, to Atountikd Zopfoviio amoteAeitor and tpia
(3) éoc emtd (7) péin mov exAéyovtor amd tn [evik Xvvédevon tov petdyov. To
Atownrikd XvuPovio g Etaupeiag, yio ) yprion 2010, amoteleiton and wévie (5), ot
apBuo, péAn, éva (1) ex tov onolwv eivar ektedeotikd pELOG. Adym tov peyéfoug e, M
Etoipeio Oempel tkovomomntikd tov aplfpd tov peldv tov Alotkntikod Zvppoviiov,
KoODG KOl TOV EKTEAECTIKOV HEADV OLTOV TNPAOVIOG TIS OVOAOYleg Ol Omoieg
npoPAémovtal, amd tov v. 3016/2002 yioo ™V €TOIPIKN SokLPEPVNON, OVOPOPIKE LE TO
EKTEAEOTIKG UEAN Ko TOv oaplfpd TV oveEApTnt@v LN EKTEAECTIKOV HEADV TOL
Atowntikov Zvuoviiov.

Aev €xel ovotafel emitpom Yo TV avadetn Tov vroyneiov peEAdV Tov AloKnTiKon
ZupPovAiov peTd TNV LVTOPOATY GE OLTO GYETIKMV LIOYNPLOTAT®V. Agdopévov OtL, dev
TPOPAETETOL €K TOV VOUOL 1M GLGTACT TNG OC Gve emitpomg, 1 Etoaipeio dev eiye
Bewpnoetl oxdmun v cbotacn e, AL Bo agloloynoel TNV OVOYKOUOTNTO GUGTOGTG
™G LEAAOVTIKGL.

Agv vrdpyet dSadikacio agloddynong Tov pekmv Tov Atokntikod Xvpfoviiov kot T@v
emzponv. H Etopeia 0o aforoynost v avoaykoidmrto v100Etnong oYeTIkng
S1a01KaGT10G LEAAOVTIKG.

Aev €yxel ovotabel emttponn apoPav. H T'evikny Zuvédevon eykpivel kan kabopilel Tig
apo1PBEC Kol 0mod0yES TV LEADY TOV ALOIKNTIKOD ZupBovAiov.

To Aoumtikd Zvpfoviio dev otoryelobetel NUEPOLOYIO GUVEIPIACE®V KOl GUYKEKPIUEVO
TPOYpapa dpaong dedopévou otL, Exel TNV gveM&ia va cuvedpldlel 6mote awtd Kpivetan
ovaykaio.
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A. ITPOOIITIKEX 2011

Y76 to mpicpa TV Woitepa EVUETAPANTOV GLVONK®V TOV EMKPATOVY GTNV EAANVIKT otkovouia
KoL EOIKOTEPH, GTNV (QUPLOKELTIK ayopd, 1 dwoiknon g Alapis mapaxoiovbel otevd Tig
Swdpapatiiopeves e€eMEeic e otoY0 TV aEOTONoN TOV EVKAIPLOY Kol TV EKUETAAAELGOT TV

OVTOYOVIGTIK®V TNG TAEOVEKTILATMV.

Aoctafuntol Topdyovieg ot SpOpe®CN Tov TAPOVTOG KAUATOS affefatdTnTog TOPAUEVOLV 1
YEVIKOTEPT KOTAGTAON TNG EAANVIKIG OIKOVOUING, 1] EPAPUOYN TOV LETPOV ALITOTNTOC, 1] EMiTELEN
TOV GTOY®V ONLOGLOVOUIKNG TPOGOPUOYNG ov &xovv mpotabel and v Tpdika pe okomd, v
EMOTPOPT OTNV avantuén kot n EAAewyT peguotdtNTog oty ayopd. Edwotepa, o khadog twv
QUPUAK®V avoUEVETOL VO, Techel mepartépm olkovopkd, Aoym TpoPAnudteyv pevetotntog. H ev
AOY® ayopd eivar cvveydc petafaAilopevn kol emnpedleton dpeca amd TG Oeopkég eEelies.
Meta&y tov petappuipicemv mov TpomBovvTol GUUTEPIAAUPAVETOL 1) VEQ TLOAOYLOKT] TTOALTIKN
QOPUAK®V UE YOUNAOTEPES TYES, | NAEKTPOVIKT] GLVTAYOYPAPNON KoL 1] KAOIEPMGT GLGTHLATOSG
TPOUNOELNG PAPUAK®OY Od TO KPATIKG VOGOKOUEID LEG® O1EVEPYELNG UEIOOOTIKMY OL0YOVICUMY
(tenders) kot 1 evicyvomn g S1elGdVONG TOV YEVOCST|L®V QAPUAK®OV.

H tekevtaio tdom edwkdtepo, oamoterel onuavtiky evkopio yioo v Alapis, m omoio pe
SOPATIKOTITO EMEVOVCE TO, TPONYOVUEVE, YPOVIO GTOV TOUEN TMV YEVOGIU®Y. Mg éva, GNUavVTIKO
yoptoeuAdKkio 199 okevacudtov KoAvmtovtag OAeS TiG Pacikég Oepomevtikég katnyopieg, M
Etonpeion pumopei vo. dpéyel toug Kopmovg tng mpoondfelng ovtc kot va, a&lomotoEl TIC
SUVOTOTNTEG TTOL AVOUEVOVTAL OTTO TNV OLEVPLVCT) TOV UEPSIOV ayOpdig TV YEVOSTIL®OV QUPUAK®V
Baoel tov otdywv mov £yovv Tebel, doTE Vo TANGLIoEL M JlElcdLONG TOLVE GV ayopd Ta

avTicTOrY0 EVPMTOIKE EMITEDL.

H Alapis dw0étoviog to peyaAdtepo kol TALOV OAOKANP®UEVO OIKTVO TOANCE®V KOl TNV
peyoAdtepn opddo TOANTOV OTNV O0yopd, £XEl OKOTO Vo, 0dpA&el TuyOvV evKalpieg mov Ba
dnuovpynbodv ce avtd TO VEO TEPIPAALOV TOL SLOUOPPAOVETAL ZVYKEKPLUEVE Do dtepevvioel

TEPALTEPM GUVEPYUCIES e TOAVEDVIKEG PUPUOKEVTIKEG ETAPEIES GTNV EYXDPIX OYOPd.

Yvvoyilovtog, otpatnykol otoyol g Alapis copmepirapfivoov:

o Tnv evioyoon g kepoiatokng dapBpwong e Etaupeiog ko v mepartépo otpiéng
TOV OVOYKAV TG € KEPAAULO Kiviomg,

o Tnv aflomoinon TV ELVKUIPLOV TOL OmOPPEOLY amd TIG VEEG GLVONKEG otV ayopd
QUPLLAK®Y KOL TV EVIGYLOT TOV HEPSI®V ayopds,

o Trnv oAokAnpwon g evooudtmong (integration) Tmv e£ayopacOeicdv eTapeldv OOTE Vol
emrevyOel 0£10mOINGT TOV GUVEPYELOV Kol TEPETAIP® PEATIGTOTOINGCT] TNG KOGTOAOYIKNG
Bdonc Tov Opirov, Kot

o Tnv emékraon o€ VEEC ayopEg LE TNV EMITELEN VEDV EUTOPTKMOV GULPOVIOV GTNV EVPVTEPN
neproyn ¢ Notio- Avatoiikig Evpdnng kot tng Méong AvatoAng.
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M. EIIEZEHI'HMATIKH EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY IIPOX THN
TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN THX AAAIIIX ABEE, I'TA TIX
ITAHPO®OPIEX THX ITAP. 7 TOY APOPOY 4 TOY N. 3556/2007.

H mapovoa emeénynuatiky éxbeon tov Awownrtikov XvpPoviiov mpog v Toxtikr] [evikn
ZUVEAEVON TOV LETOY®V TNG TEPIEYXEL OVAAVTIKEG TANPOPOPIEG OVAPOPIKE HE To CNTAOTO TNG
mapaypdeov 7 Tov dpbpov 4 tov Nopov 3556/2007.

M1. AvapOpoon petoyikod keparaiov Tng Etapeiog

To petoywkd xepdioto g etarpeiog avépyetol o€ MEVTAKOGO OYOOVTO OKT® EKATOHUOPLO
TPLOKOGIEG eENVTA YIMAOES eKOTOV TPLdvTa dVvo Evpd (€ 588.360.132), dtupodpevo o dlokdoio
COPAVTO TEVTE EKATOUUDPLO EKOTOV TEVIVTO YIMAdes Ko tevivta mévte  (245.150.055) kowvég
OVOUOGTIKEG UETOYES ME OIKaimLO YRPOV, ovopaoTikng a&iag dvo Evupd kot copdvte AETTdV ToV
Evpd (€2,40) 1 kaBe pica .

Ov petoyéc g etopeiog eivar eonypéveg mpog dwmpayudtevon oty Ayopd A&dv Tov
Xpnuatiompiov Abnvav (Katnyopio: Meyding Keparaionoinong).

Ta ducondpoto Tov petdynv g Etapeiog eival avéAoya Ue TO TOGOGTO TOL OVTOL KATEYOVY GTO
KePAAao, 6to omoio avtioTowyel N KoraAnuévn agio g petoyng. Kabe petoyn mapéyet 6la ta

SKUMUATA TOL TPOPAETEL 0 VOLLOG KOl TO KATAUGTATIKO TNG, Kol E101KOTEPQL:

* dkaimpo, et TOV pepicuaTog 0mtd T TG0 M TOL Katd TV ekkafdpion képdn g Etaupeiog.

ITocoot6 35% tv KabBupmdv KePIDV PET’ a@aipEST) LOVOV TOV TAKTIKOV amoBepatucon StovepeTol
amd To. KEPON KADE YPNOMNG GTOLEC WLETOXOVC MG TPMTO UEPICHO, EVD 1 Yopnynon mpdcbetov
pepioparog amopaciferor and tn I'evikn Xvvéhevon. Mépiopa dikatovtor Kabe LETOYOG, KOTA TNV
nuepounvio Tpocdlopiopod dkalobywv pepiouatoc. To pépiopa kébe petoyng katafdAletol oto
UETOYO €VTOG 000 (2) unvav amd v nuepopnvia g Taktumg [Neviig Zvvédevuong mov evékpve
T1¢ Etioteg Owovopukég Kataotdaoeic. O 1pdmog Kot 0 TOmo¢ KaTafoANG avaKOVOVETOL LEGH TOL
Tomov. To diaiopa elompaing Tov PEPICUATOG TOPOYPAPETAL KOL TO OVTIGTOLYO TOGO TEPIEPYETOL
610 ANuocto petd v TopéAeuoT 5 €TV amd To TEA0G TOV £TOVG, KOTE TO OMOI0 EVEKPIVE TN
dwavopn Tov 1 ['evic)) Zuvérevon.

o dwaiopa avdAnymg g €16Qopdg katd Ty ekkabdapion 1, avtiotoyya, g amdcoPeong

KEPOAAQIOL TOV AVTIGTOLYEL OTN HETOYT], EPOGOV anTO amopaciabel amd tn [Nevikn Zvvédevon,

* dikaiopo TpoTipnong o Kabe avénomn Tov petoykol kepaiaiov g Etoipeioag pe petpntd Ko

avAANYNG VEOV LETOYDV,
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* Sikaiopo AMYNG avTiypaeoLv TV OIKOVOUIK®MY KOTACTACEMV Kol TOV EKOECEMV TOV 0pKOTOV
gleyktdv Kot Tov Atowntikod Xvpfoviiov g Etarpeiag.

* dwaiopa ocvppetoyns ot evikr Zuvélevon, to omoio eEedikevetal ota €ENG EMUEPOLS
SIKOLOUOTO: VOULILOTOINGTG, TOPOVGING, GUUUETOYNG OTIG GLINTAGELS, VTOPOANG TPOTACEWDY GE
Béparto g nUepPNoLag O1ATAENS, KOTAYMPNONG TV ATOYEDMY GTO TPOUKTIKA KOl WY |Pov.

* H I'evikn Zuvékevon tov petdyov e Etoapeiog dwatnpel dha to dikoudpotd g Katd ™)

duapkela tng ekkabipiong.

H gvbivn tov petoyov g Etopeiog meplopiletar oty ovopootiky olo TOV LETOY®V OV

KOTEYOLV.

M2. Ilepropropoi otn petafipacn tov petoyov g Etapeiog

H petafifacn tov petoydv g Etopeiog yiverar onmg opilet o Nopog kot dgv vpiotavtol K Tov
KOTOGTOTIKOD TNG TEPLOPICHOL 6T HETAPiPach TOVg, ded0UEVOD HAAIOTO, OTL TPOKELTOL Y10, UAES
HETOYES EIONYLUEVES 6TO XPNUOTIGTHPLO ABNVAV.

Ma3. Znpavrikég Gueces 1 Eppeces ovppetoyés Katd tnv évvola tov N. 3556

Tnv 29 Maptiov 2011, o1 katmtépm pETOYOL KOTELYAV TOGOOTO PEYAADTEPO TOL 5% TOL GLVOAOL

TV dikaioudtov yneov ¢ Etaipeiac, pe fdon mv televtaia toug yvmotonoinon N.3556/2007)

Ko ta otoryeia e Etoupeiog:

ONOM/MO / EHQNYMIA IMOXOXTO %
MARIO AL-JEBOURI (§upeco) 15,206
FORTIS OBAM (éppeco kat dpeso) 12,800
AAYPENTIOZ AAYPENTIAAHY (dueco) 6,119
AOIIIOI METOXOI 65,875
YYNOAO 100,000

M4. Metoyéc mapéyovoes E0IKE SIKOLONATO, EALEYYOV

Aev voiotavtor petoyég g Etaipeiog mov mopéyouv 6Tovg KaTOXOLS TOLG E0KE OUKULMULOTO
eléyyov.

Mb5. Igpropropoi 610 SiKai®Ne Yi@ov

Aev mpoPrémovtar 610 kataotatikd TG Etaipeiog mepropiopol tov SKoa®UOTOg YNeov 71mov

OTOPPEOLY OO TIC LETOYES TNG.
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MB6. Zvp@ovieg petoyov s Etampeiog

Agv &gl meptédbel o yvmon g Etaipeiog dmapén cupemvidv petaéd tov HETOX®mV TG, Ol OTOIEg
GUVETAYOVTOL TEPLOPIGHOVG OTN LETOPIPOT TV HUETOXDV TNG N OTNV GOKNOT| TOV SIKOUOUATOV

YNQOV OV OTOPPEOVY OO TIG LETOYES TNG.

M7. Kavoveg 610p16pov Kol aVTIKOTACTACTS HEADV A.X. KOl TPOTOTOiN01|S KOTACTATIKOV

Ot kavoves mov poPAémet 10 KataoToTikd T Etanpeiog yio 1o S10piopd Kot Ty avTikoTdoToon
TV ueA®V Tov Al0KNTIKOD XvuPovAiov TG Kol TV TPOTMOTOINGN TV JUTAEEDY TOV O&V
dapopomotovvtar and to tpoPiemdpeva otov K.N. 2190/1920.

MB8. Appodidtnta Tov A.X. yio TV £K00061) VEQV 1] Y10 TNV AYoPd LOI®V PHETOY DV

Zopeova pe to apbpo 5 Tov katastoTikov g Etatpeiog, pe andgaon g [evikig Zuveledoemg,
N omoio. VAOKELTOL GTIC JUTVTIMGELS dnuoctomTag Tov dpBpov 7B tov K.N. 2190/1920 omwmg
woybeL, pmopel va ekyopeitor oto AoKNTIKO XvpfovAto 1o dikaiopo, pe amd@act) Tov mov Ha
Aappavetorl pe mieloyneio tov dvo tpitov (2/3) TOLAUYIGTOV TOL GUVOAOL TOV UEADY TOV, VO
aVEAVEL TO PETOYIKO KEPAAOLO UEPKE 1 OAKE [E TNV €KOOCT VE®V UETOXADV, UEXPL TO TOGH TOV
Kepohaiov mov eivar kotaPefAnuévo Kotd TNV muepounvio. mov yopnynonke cto AtonTikd
YopPodio 1 ev Aoym egovoia. T v ayopd Wiov petoydv 1 appodidTTa TV AlOIKNTIKOD
SvuPoviiov dev dwupopomoteitar oo ta TpoPiemoueva 6to dpbpo 16 tov K.N. 2190/1920. Aev

vrapyet avtiBetn didtadn oto Kataototikd g Etapeiog.

Ymv and 04/02/2008 'Extaxtn evikn Xvvédevon g etaipeiogc ALAPIS ABEE eykpifnke n
amoktnon wiov petoyov péxpt tov 1/10 tov koataPefAnuévov petoykod Kepoiaiov, MTol
98.060.022 petoyéc kat’apbpo 16 tov K.N.2190/1920 pe oxomd t peimomn kepoioiov Tng
gtoupelog pe katwtotn T Ktnong ava petoyn 1 € ko avotatn 5 €. Eniong opiomke Ot o

¥POvoc oL Bo aoutnOel Yo TIc ayopég oe Ba eivar peyoddbtepog TV dVO ETMV.

EmmAiéov e€ovorodotnOnke 10 A.X. ¢ etapeiog va mpoPel oe avtiotoyyn tpomomoinon Tov
apBpov 5 Tov KoTOoTATIKOD TG eToupeing 0tov amoktnBohv ot 1d1eg petoyég kot va TpoPel oty
viomoinon OAMV TOV MO TAV® OTOPACEDV TG POV I'evikng ZvveAedoeme TNPMVTOG
mapdAAnia 6da 60 opilovtor Kot TpofArémoval amd tov KLIN.2190/1920 e cuvivacpd kot e o

optlOpEVa GTN XPTLOTIGTNPLOKTY Kot €V YEVEL vopoBEaio kot 610 Kataototikd TG Etaipeiog.
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ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mocd mapoverdlovral g Evpd, ekToG £dv ONADVETAL J1APOPETIKG)

Téhog, omv Extaxtn ['evik) Xvvédevon g 29.09.2008, anopociotnkay peta&d dAlav ta e&ng:
I) va mpoctebei otov veIoTAREVO OKOTO TNG HElmoNg Tov peToykod Kepolaiov g Etaipeiog n
duvatdmta g Etatpeiog va dwobéoet Tig 101eg petoyéc oe exmAnpwon vroypedoemv g Etatpeiog
7oV amoppéovy amd (0) TiTAoVG YPEoVg aVTAALAELOVG GE UETOYIKOVG TitAoVg (LY. OTO TANIGLO
avtoALGEoL opoioylakoh daveiov) kot (B) to TUYXOV TPOYPOAULO SOVEIGLOD UETOYMV TNG
Etaipeiog, 1) va mopacyedel e£ovc1006ton mpog 10 AlotknTikd Zupufodilo, T060 vo avEAvel To
petoyikd Kepdiato katd to ap.13 mop.1 Tov KIN.2190/1920 pepwcd 1 oA pe v €xdoon véwv
UETOXOV HEYPL TOL TOGOL TOL TOTE VEIGTAUEVODL UETOYIKOV KEPOAOIOL, 0G0 KOl Vo €KOIdEL
OHoAOYLOKO SAVELD LETATPEYILO GE HETOYEG KaTd To ap. 3 o tov K.N.2190/1920.

Inueldverat, 01t 1o AX. duvapetl g and 05.08.2009 amdpaong tov, kave ypnom g oG dvm
€€ove1000TNOTC, OGOV APOPA TNV AHENCT TOV UETOYIKOD KEPAANIOV TNG ETALPEING HEYPL TO TOGO
TOV TOTE VPIGTAPEVOV HETOYIKOD KEPAAAIOV, LE TNV KOG VEDV LETOYDV.

MBO. Inpavtikég cop@ovieg mov Tidevion 6g 160, TPOTOTOLOVVTAL 1] MYOVV GE TEPITTMON

oAlayng eAEY0V KaTOTLY dnuécrog TpodTacng

Agv voioTovTol coUP®ViEG, 01 omoieg Tifevtal 6 1YY, TPOTOTOOVVTAL 1| AYOVV GE TEPITT®ON

aAloyng otov Eleyyo g Etarpeiog e1d1kd kotomy dnpociog tpotoaog.

M10. Xvpgaovieg pe péin Tov AtokntikoY Xopfoviriov 1 To Tpocomkéd g Etapseiog

Aev vrdpyovv coppovieg g Etoupeiog pe pén tov Awwknrtikod ZuopBoviiov g 1 HE TO
TPOCMTIKO TNG, Ol omoiec vo. mpoPAénmovy v katafoAr] omolnuimong €0iké o€ TePiTTOON

mopaitnong 1 amdAvong yopig fdoyo Adyo 1 TepuatIiGHoD g Onteiag M| TG amacyOANoTG TOVG

eEatiog onpociog TpdTacnS.

AOva, 29 Maprtiov 2011

IIpdedpog tov Arevbivav Zoupfoviog Mélog Tov
Ao ticov Zvpfoviiov Aorkntucov Zvpfoviiov
Ap1ototéAng XopaAapUTaKng ZroMavog Kvpmapiong Nikdraoc Kapavtavng
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'‘EKOEXH EAEI'XOY ANEZEAPTHTOY OPKQTOY EAEI'KTH
AOI'ITXTH

Mpog toug Metdxoug tng Etaipeiag ALAPIS ANQONYMH ZYMMETOXIKH, BIOMHXANIKH
& EMMNOPIKH ETAIPEIA ®APMAKEYTIKQN & XHMIKQN MPOIONTQN

'EkOgon emi twv Etaipikwy kat Evomoinpévwy Olkovopikwy Katactdoswy

EAEyEape TIC OUVNUMEVEG ETAIPIKEG KAl EVOTIOINUEVEG OLKOVOUIKEG KATAGTACELS TNG
Etaipeiag ALAPIS ANONYMH XYMMETOXIKH, BIOMHXANIKH & EMMOPIKH ETAIPEIA
OAPMAKEYTIKON & XHMIKQN TMPOIONTQON (oto €§A¢ «n etaipeia») kat Twv
Buyatplkwy NG, TOU ATOTEAOUVIAL ATO TNV ETALPIKA KAl EVOTOINHPEVN Katdotaon
OIKOVOMIKNG Béong tng 31 AekepBpiou 2010, TIG E€TAIPIKEG KAl EVOTOLNHEVEG
KATAOTACEIS ATOTEAECUATWY XPNOEWC Kal TPOCOETOU OUVOAIKOU  €1600NHATOG,
HETABOAWY 10iwV KEPAAQiWV Kal TAPEWAKWY POWV TNG XPNCEWG Tou £Ange tnv
nUepounvia autn, Kabwg Kat mepIAnYn GNEAVTIKWY AOYICTIKWY TOAITIKWY KAl AOLTEG
EMEENYNHATIKEG TTANPOPOPIEG.

EuBuvn tng Aloiknong yia tig Etaipikég kat Evomoinpéveg Oikovopikég Kataotdoelg

H dloiknon eivat umelBuvn yla tnv KAtdption Kat €UAoyn Tapouciacn autwyv Twv
ETAIPIKWY KAl EVOTOINUEVWY OIKOVOUIKWY KATACTACEWY oUP@wva HE Tta Alebvi
Mpotuma XPNUATOOIKOVOUIKNG Ava@opdg, Omw¢ autd €xouv uloBetnBei amd tnv
Eupwraikn ‘Evwon, Omwg Kal yla eKEIVEG TIC 0WTEPIKEG OIKAEIOeg, TTou n Oloiknon
KaBopilel wg amapaitnteg, wote va Kadiotatal duvati n KATdpTion £TAIPIKWY Kdal
EVOTIOINHEVWY OLKOVOHLKWY KATACTACEWY amaAAaypévwy amd ouclwdon avakpiBela,
ToU o@eiAeTal ite o€ andtn €ite o AdBoc.

EuBuvn tou EAsykti

H 0kl pag €ubuivn eival va €K@PACOUME YVWHN €T AUTWY TWV ETAPIKWY KAl
EVOTIOINHPEVWY OLKOVOHLKWY KATACTACEWY HE BAon Tov €Aeyx0 pag. Alevepynoape Tov
€Aeyx0 pag oup@wva pe ta Aledvi Mpotuma EAéyxou. Ta mpotuma autd anattouv va
OUHUHOPQPWVOHAOTE HE Kavoveg Oegovtoloyiag, Kabwg kat va oxedlddoupe  Kat
OlevepYOUHE TOV EAEYXO HE OKOTO TNV amiéktnon €UAoyng Slac@daAilong yia To €4av ot
ETALPIKEG KAL EVOTIOINHUEVEG OLKOVOULKEG KATACTAOCELG Eival amaAAaypéVEG amd oucLwon
avakpiBela.

O éAeyxog meplAapBavel tn Olevépyela OLAOIKACIWY YA TNV AMOKTINON EAEYKTIKWY
TEKUNPIWY, OXETIKA ME TA TOOA KAl TIC YVWOTOTMOWNOELS OTIC ETAIPIKEG KAl TIG
EVOTIOINPEVEG OIKOVOUIKEG KataoTtdoelg. O emAeyopeveg dladikaoieg Baoilovtal otnv
Kplon Tou €AeykKT mePIAAUBAvVOPEVNG TNG EKTIPUNONG TWV KIVOUVWY 0Uclwdoug
AvakpiBelag Twv ETAIPIKWY KAl EVOTOINHEVWY OIKOVOHUIKWY KATACTACEWY, TOU
opeiletal €ite o amdtn eite oe AdBo¢. Katd tn OLEVEPYEID AUTWY TWV EKTIHNCEWY
KIVOUVOU, 0 €AeyKTNG e€€etalel TIG £0WTEPIKEG OLKAEideg mou oxetiovial pe tnv
KAtdpTion Kalt €UAoyn Tapouciacn Twv ETAIPIKWY KAl EVOTOINHEVWY OIKOVOUIKWY
KATAoTACEwY TNG ETAIPEIAG, HE OKOMO TO OXEOIACHO EAEYKTIKWY OladIKACLWY
KATAAANAWY yla TIG TEPIOTACELG, AAAd OXL JE OKOTO TNV €KPPAOCN YVWHNG ETI TNG
ATTOTEAEOHATIKOTNTAG TWV E0WTEPIKWY OIKAEiOwV TG etalpeiag. O  €Agyxog
neptAapBavel emiong tnv afloAdynon tng KATaAAnAOTNTAC TwV AOYIOTIKWY TOAITIKWY
TTOU XPNOIHOTIOINONKAV KAl ToU EUAOYOU TwV EKTIUACEWY TOU £ylvav amo tn Oloiknon,
Kabwg kKat afloAdynon Tng CUVOALIKNAG TIApouciaong TwY ETALPIKWY KAl EVOTIONHEVWY
OLKOVOHIKWY KATACTACGEWV.
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Moteloupe OTL Ta EAEYKTIKA TEKPNPLA TIOU EXOUHE OUYKEVIPWOEL €ival MAPKN Kal
KAtaAAnAa yia tn BgpeAiwon tng EAEYKTIKAG HAC YVWHNG.

Mvwun

Katd tn yvwpn pag, Ol CUVNUUEVEG ETALPIKEG KAl EVOTIOINUEVEG OIKOVOUIKEG
Kataotdoslg mapouctalouv eUAoyd, amo KABe oucwdn Amoyn, TNV OLKOVOMIKA BEon
wng Etaipesiag ALAPIS ANQONYMH XYMMETOXIKH, BIOMHXANIKH & EMMOPIKH
ETAIPEIA ®APMAKEYTIKQON & XHMIKQN MPOIONTQN kat twv Buyatpikwy autig Katd
tnv 31 AekepBpiou 2010 Kal TN XPNHATOOIKOVOULIKN TOUG £MG0CN KAl TIG TAPEIAKES TOUG
POEC yla TN Xxprion mou €Ange TNV nuepounvia auth cuppwva pe ta Aiedvh Mpotuna
XpNUATOOIKOVOUIKNG Avagopdg, Omw¢ autd £xouv uloBetnbel amd tnv Eupwmaikn
‘Evwon.

Oépa éuaong

Xwpig va dlatumwvoupe emM@UAAEn otn YVWHN Hag, EQIOTOUME TNV TTPOCOXH 6ag OTNV
snsﬁnynpathr'] ansimon 35 otnv omoia yivetal avagopd oto ysyovég ot 0 ‘Opthog
Aoyw bn TAPNONG OPLOHEVWY Xpn|JClTOOlKOV0le00V OEIKTWV ucplotapsvwv TPpAmedIKwY
UTTOXPEWOCEWV GUVOAIKOU Tocou € 735 ek. svrog npOKaeoplcpsvwv opiwv Bpioketal o
Oladikacia Slampayddteuong e Ta MOTWTIKA 1IOpUPATA HE OKOTIO TOV EMAVAKadoplopo
TWV O0pwvV TwV &V  AOYW UTOXPEWOEWV. H  €mMTUXAG OAOKANpwon  Twv
OlaTPAYHATEUCEWY HE TA MOTWTIKA 1I0pUHata KpIiveTal wg KaboploTikOg mapayoviag
yla tn duvatdtnta cuveéXiong tng opaAng dpactnpldtntag tou OpiAou oto pEAAOY.

Avagopa emi AAAwv NopiKwV Kal KavovioTIKwy Ogpdtwy

a) XZmnv ‘EkBeon Awaxeipiong tou AlolkntikoUu ZupBouAiou meplAapBavetat OnAwon
ETAIPIKNAG OLAKUBEPYVNONG, N oToia TAPEXEL TA TMANPOYOPLAKA CTOIXElA TTou opilovtal
otnv mapaypago 306 tou apbpou 43a tou K.N 2190/1920.

B) EmaAnBsUcape T CUP@WYVIa KAl TNV aviloToixnon Tou mepLeXopévou Tng EkBeong
Alaxeiptong Tou AlolknTtikoU ZUUBOUAIOU PE TIC CUVNHMEVEG ETALPIKESG KAl EVOTIOINHEVEG
OLKOVOUIKEG KATaoTdoelg, ota mAaiola twv opl{dpevwy amo ta dpbpa 43a, 108 kal 37
tou K.N. 2190/1920.

IBDO Aer']val, 30 Maprfou 2011

0 OpkwTtdg EAeyKTAG AOYIOTAG

BDO Opkwrtoi EAsykTég A.E.
Matnoiwv 81 & Xéldev, 104 34 ABriva Bpacidag Zm. AapnAdkog
A.M. ZOEA 111 A.M. ZOEA 22791
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ALAPIS

ETHXIEX OIKONOMIKEX KATAXTAXEIX
I'TA THN XPHXH I1IOY EAHEE THN 31 AEKEMBPIOY 2010
XYMO®QNA ME TA AIEONH ITPOTYITA
XPHMATOOIKONOMIKHE ANA®OPAX (AIIXA)

BePaidvetar 6Tt o1 GUVIUUEVES OIKOVOUIKEG KATAGTAGELS glval ekeiveg mov eykpibnkav omd 10
Aroumtikd ZopPovrilo g etarpeiog ‘ALAPIS ABEE’ tv 29 Moptiov 2011 ko €xouvv
dnuoctomomBei pe v aviptnon tovg oto ddiktvo, otn dievbuven http://www.alapis.eu.
Emonpaivetot 611 o 01pocionomfévia 6Tov THTO GLVOTTIKG OIKOVOLUIK( GTOLEIN, GTOYXELOVY GTO
VO TOPAGYOVV GTOV OVOYVAGTI OPIGUEVEG YEVIKEG OTKOVOUIKEG TTANPOQOPIES, AAG dev TapEyovv
TNV OAOKANP®UEVT EIKOVA TNG OIKOVOUIKNG 0€omg Kot Tev anotelecpdtov g Etapeiog kot tov
Opitov, coppova pe ta Adv [pdtome Xpnpoatookovoukng Avagopdc. Emiong, emonuaivetan
OTL, YAPWV OTAOTOINGNGC, GTO ONUOGIEVUEVO GTOV TOTTO GUVOTTIKA OIKOVOUIKA GTot Ein £X0LV Yivel
OPICUEVEG GUUTTOEELS KOl AVOKOTUTAEELS KOVOLAMV.
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http://www.alapis.eu/

IHHEPIEXOMENA ETHXIQN OIKONOMIKQN KATAXTAXEQN

YTOIXEIA EIIXEIPHEHZ .....oooiiiiiiiiii e e s 62
ENOIIOIHMENH KATAXTAYXH AIIOTEAEEMATON ....ccciiiiiiiiiiie i 63
ETAIPIKH KATAXTAXH AIIOTEAEZEMATEON.....cooiiiiiiiiieeeeenree et 64
ENOIIOIHMENH KATAXTAYXH ZYNOAIKQN EZOAQN ......ccciiiiiiiii s 65
ETAIPIKH KATAXTAXH SYNOAIKOQN EZOAQN......ccoiiiiie e 66
ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH OIKONOMIKHY ®EZHX ..........cocvevinins 67
ENOITIOIHMENH KATAXTAYH METABOAQN JAION KEQAAAION ......ccoovviviiiiiinin, 68
ETAIPIKH KATAXTAXH METABOAQN JIAIQN KEQAAAIQN .......ccoviiiiiiiiiiiiics 69
ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH TAMEIAKQN POQN .......ccovevviiirnene. 70
1. TENIKEZ ITAHPO®DOPIEZ ..ot 71
2. BAXH ETOIMAZIAZ ..ottt e b sr e n e e nnenne e 73
3. ZYNOYH ZHMANTIKON AOT'TETIKON APXON ..ot 74
4. NEA, TPOIIOIIOIHMENA TIPOTYIIA KAI AIEPMHNEIEX ........cccoooiiiiiineeeeees 99
5. AIAXEIPIZH XPHMATOOIKONOMIKOQN KINAYNON .....cocoviiiiiiiiniieneen 111
6. BAXIKEZ AOT'IETIKEZ EKTIMHZEIE KAT KPIZEIZ ..o 125
7. TIAHPOOOPIEXZ KATA TOMEA........ciiiiiiiiii s 128
8. KOZTOZ ITOAHZEQN ... .ottt n e e nne e 134
9. EZEOAA AIOIKHEZHE ..ottt 134
10. EZOAA ATAGEZHX ..ottt 135
11. AOITTA EXOAA / (EEOAA) ..ottt e 135
12. EZOAA TTA ITAPOXEZX XE EPTAZOMENOYZX ..ot 136
13. XPHMATOOIKONOMIKA EZOAA / (EEOAA).....ccoiiiiiiieee e 136
14. DOPOXZ EIZOAHMATOX ...ttt 137
15. KEPAH / (ZHMIEX) ANA METOXH .....ccooiiiiiiiiiieiie s 145
16. ENZOMATA TTATTA ZTOIXEIA.....ooiii e 146
17. YIIEPAZEIA KAI AXOMATA ITATTA ZTOIXEIA ..o 149
18. AKINHTA I'TA EIIENAYTIKOYZ ZKOITOYZ ... 155
19. SYNENQXZEIX EITIXEIPHEEQN .....ooiiiiiiiieie e 156
20. MOAHXEIZ OYTATPIKQN Lo 160
21. YYMMETOXEZX XE OYT'ATPIKEZ EINIXEIPHEEIX .......oooiiiiieeeeee 160
22. AOIIEX MAKPOITPO®EEMEZX ATTAITHEEIX ..o 163
23. ATTOOEMATA ..ottt r e e n e e nre e 163
24, EMITOPIKEY ATTAITHEEIZ ....ooiiiii e 164
25. [TPOKATABOAEZ KAI AOIIEX ATTAITHEZEIZ ..ot 165
26. BPAXYTIPOOEXMEZX EITENAYZEIX .....ooiiiiiiiiiie e 166
217. XPHMATOOIKONOMIKA MEZA. ..ottt 167
28. TAMEIAKA ATAGEZIMA KATIZOAYNAMA ... 170
29. ATAKOIIEIZEE APAXTHPIOTHTEZX ...cooiiiiiie e 171
30. METOXIKO KEDQAAAIO KAI YIIEP TO APTIO ... 173
31. TAKTIKO KAI AOIITA ATIOGEMATIKA ......ooiiiiiiiiiii s 173
32. ATIO®EMATIKO ANAITPOZAPMOIHX ..o 174
33. TAIEEZ METOXEZX ......ooiiiiii s 175




34,
35.
36.
37.
38.
39.
40.
41,
42,
43.
44,

KEPAH / (ZHMIEZX) EIZ NEO ......ccoiiiiiiiiie e s 175
AANEIA ..o 176
YIHOXPEQXEIZ XPHMATOAOTIKHE MIZOQQEHX........ccv i 179
IMPOBAEVYEIX I'TA AIIOZHMIQZH TTPOZQIIIKOY ..o 182
AOIIEX MAKPOITPO®EEMEZX YIIOXPEQEEILX .......oooviiiiiicc e 185
EMIIOPIKEE YIIOXPEQEEIY .....coiiiiiiiiiiiii s 186
AOIIEX BPAXYITPOOEEZMEE YIIOXPEQZEIZ ..o 186
MEPIEMATA ..ot s 187
ENAEXOMENEZX YITOXPEQZXEIX KAT AEEMEYZEIZ ....coooiiiiiie e 188
I'NQETOIIOIHZEIE XYNAEAEMENQON MEPQON ... 190
METATENEXZTEPA TETONOTA ..ot 192
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ETHXIEX OIKONOMIKEX KATAXTAXEIX )
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetindg)

YXTOIXEIA ENIXEIPHXHX

Ao Tikd XvpPodrlo:  Apiototéng Xaporapmdakng: IIpoedpog AZ, un extedestikd péLog
Mario Al-Jebouri: Avtupoedpog AX, un ektedesTikd pHELOG
Zrolavog Kopmapiong: Atevfdivov ZOpPoviog, EKTEAESTIKO HEAOG
Nwodraog Kapavtavne: aveEaptnto un extehestikd P0G

Evpodikn l'eopyoakdkn: aveEdptnto U eKTEAEGTIKO HEAOG

'Edpa Etaupeiog: Avtoxpdrtopog NukoAdov 2
176 71, ABnva
EXL G0

APM.AE. 8057/06/B/86/11

Eleyxtuch Etaipeio: BDO Opkwtoil EAeyktég AE
[atnoimv 81 ko1 Xévdev 8-10
104 34, Abnva
EAMGSa
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ETHXIEX OIKONOMIKEX KATAXTAXEIX
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetind)

ALAPIS

TloAoelg
Koéotog noioemv

Mewktd képdn / (Enpuéc)

"E&oda droiknong

"E&oda d140gomg

Aowd é60da. / (£€0d0a)

Amopeinon a&iog otoryeinv evepyntikod
Képon / (Enuiéc) expetarrievong
Xpnpotooucovopkd £coda / (£0da)
Képdn / (Enuiéc) mpo @opmv
Dopog ercodnpatog

Ko08apo6 xképdog / (Enpra)
Kotavepnpéva oe:

ISoKTiTEG UNTPIKIG

Awondpoto petoyneiog

Képdn / (Enméc) ava petoyn (o€ Evpd)
Boowd

ENOIIOIHMENH KATAXTAXH AITOTEAEXMATQN

Méoog oTa0pKog aprlOndc peToydv, facukog Kar approppévog

Baowog

O Omrog
Inp. 1.1.-31.12.2010 1.1. - 31.12.2009
Xovelopeveg Awkoneioeg Xovelopeveg Awkoneioeg
OpaocTNPOTNTEG  dPASTNPLOTTES Xvvoro OpaoTNPOTNTEG  OPUoTNPOTNTESG Xvoro
7 859.566 87.014 946.580 946.268 286.194 1.232.462
8 (678.177) (49.098) (727.276) (686.703) (137.226) (823.929)
181.389 37.915 219.305 259.565 148.967 408.532
9 (54.035) (10.200) (64.235) (42.486) (20.870) (63.356)
10 (151.690) (32.524) (184.214) (92.195) (84.284) (176.479)
11 16.112 1.051 17.163 2.835 782 3.617
17 (840.543) (7.373) (847.916) (3.141) (26.287) (29.428)
(848.766) (11.131) (859.898) 124.577 18.309 142.887
13 (53.392) (9.456) (62.848) (45.226) (9.804) (55.030)
(902.158) (20.587) (922.746) 79.352 8.505 87.856
14 (4.446) (4.387) (8.832) (29.246) (6.256) (35.502)
(906.604) (24.974) (931.578) 50.106 2.248 52.354
(906.411) (24.974) (931.385) 50.642 2.248 52.890
(193) 0 (193) (536) 0 (536)
15 (3,8374) (0,1057) (3,9432) 0,3456 0,0153 0,3609
15 236.202.933 236.202.933 236.202.933 146.538.461 146.538.461 146.538.461

Ot onuetdoelg omd v oehida 71 £og kat v cerido 192 amoteAolv 0vomTOoTOGTO HEPOS TOV ETHOLOV OIKOVOUK®V KATAGTACEMV
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ETHXIEX OIKONOMIKEX KATAXTAXEIX
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetind)

ALAPIS

TloAoelg
Koéotog noioemv

Mewktd képdn / (Enpuéc)

"E&oda droiknong

"E&oda d140gomg

Aowd é60da. / (£€0d0a)

Amopeinon a&iog otoryeinv evepyntikod
Képdn / ((nmiéc) ekperdiieveng
Xpnpotooucovopkd £coda / (£0da)
Képdn / (Enpuéc) mpo popov

Dopog ercodnpatog

KaBapo képdog / (Enma)

Képdn / (Cnuiéc) ava peroyn (og Evpd)
Boowd

ETAIPIKH KATAXTAXH AITOTEAEXMATQN

Méoog oTa0pKog aplOndc petoydv, facukog Ko approppévog

Boaouog

H Etopsia
Inp. 1.1.-31.12.2010 1.1. - 31.12.2009
Xoveiopeveg Awkoneioeg Xoveiopeveg Awkoneioeg
OpaoTNPOTNTEG  dPOoTNPLOTNTES Xdvolro OpuotTNPOTNTES  dPaCTNPLOTTES Xvolro

288.083 25.404 313.487 260.393 219.278 479.671

8 (165.046) (24.447) (189.493) (80.234) (105.791) (186.025)
123.036 957 123.994 180.159 113.487 293.646

9 (38.351) (1.782) (40.133) (20.919) (26.655) (47.574)
10 (101.400) (10.213) (111.613) (32.404) (67.480) (99.885)
11 13.758 0 13.758 2.342 5.789 8.131
17 (789.537) (7.373) (796.910) 0 (26.287) (26.287)
(792.494) (18.410) (810.904) 129.178 (1.145) 128.032

13 (98.200) (11.036) (109.237) (51.436) (6.657) (58.093)
(890.694) (29.447) (920.141) 77.742 (7.803) 69.939

14 (2.365) (255) (2.620) (28.888) (3.547) (32.435)
(893.059) (29.702) (922.761) 48.854 (11.350) 37.504

15 (3,7809) (0,1257) (3,9066) 0,3334 (0,0775) 0,2559
15 236.202.933 236.202.933 236.202.933 146.538.461 146.538.461 146.538.461

Ot onperdoelg omd v oerida 71 £mg kot Ty cedido 192 anoteAodv avomdoTACTO HEPOG TAOV ETIHGLOV OIKOVOUIKAV KOTUCTACEDV
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ETHXIEX OIKONOMIKEX KATAXTAXEIX

I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetind)

ALAPIS

ENOIIOIHMENH KATAXTAXH XYNOAIKQN EXOAQN

Ko0apo képdog / (Cnuua)

Aoird cvvolika écoda. / (éEoda)

Képdn tdinong dikampdtov EKdoong LETOYIKOD KEQAALIOD
"E&oda £kdoong petoytkod kepaiaiov

ZvoALoyHaTIKEG S1apopig Buyatpikdv eEmTeptkon

DOPOg 1600 LATOG AOUTDOV GUVOMK®OV EGOSMV

Aowtd cuvolkd £600a. / (££06a) (neTd amd POpovg)
XuvoMka ¢o0da / (£€0da)

Koartavepnpéva os:
ISwoktTEG PNTPIKNG
Awondpoto petoyneiog

O Omrog
1.1.-31.12.2010 1.1. - 31.12.2009
Xoveiopeveg Awkongiceg Xovelopeveg Awkoneioeg
dpaoTNPLOTNTEG dpaocTNPLOTNTEG Xdvoro dpacTNPLOTNTEG dpaoTNPoTNTEG XOvolro

(906.604) (24.974) (931.578) 50.106 2.248 52.354
0 0 0 4.006 0 4.006
0 0 0 (28.013) 0 (28.013)
289 0 289 (153) 0 (153)
0 0 0 0 0 0
289 0 289 (24.160) 0 (24.160)
(906.315) (24.974) (931.289) 25.946 2.248 28.194
(906.131) (24.974) (931.105) 26.489 2.248 28.737
(184) 0 (184) (543) 0 (543)

Ot onpetdoelg omd v oerida 71 £og kat v cerido 192 anotelodv avomdoTacTO HEPOG TOV ETHGLOV OIKOVOUKAV KOTUCTAGEDV
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ETHXIEX OIKONOMIKEX KATAXTAXEIX
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetind)

ALAPIS

Ka0apo6 képdog / (Cnmud)

Aoird cvvolika écoda. / (éEoda)

Képdn tdAnong dikaimpdtov EKdoong HETOYIKOD KEQAANIOD
"E&oda £ékdoomng petoytkod kepaiaiov

ZvoALoyHaTIKEG S1apopig Buyatpikdv eEmTeptkon

DOPOg 1600 LATOG AOUTDOV GUVOMK®OV EGOSMV

Aowtd cuvolkd £600a. / (££06a) (neTd amd POpovg)
XuvoMka ¢00da / (£€0da)

Ot onperdoelg omd v oerida 71 £mg kot Ty cerido 192 anoteAodv avomdoTACTO HEPOG TAOV ETIHGLOV OIKOVOUIKAV KOTUCTAGEDV

ETAIPIKH KATAXTAXH XYNOAIKQN EXOAQN

1.1.-31.12.2010 1.1. - 31.12.2009

Xoveiopeveg
dpaoTNPOTNTEG

Xoveopeveg

dpaocTNPLOTNTEG dpaoTNPoTNTEG dpacTNPLOTNTEG

XHVoro

37.504

4.006
(28.013)
0
0

oo o o o
oo o o o
oo o o o
oo o o o

(24.007)

13.497




ETHXIEX OIKONOMIKEX KATAXTAXEIX
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetindg)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH OIKONOMIKHX OEXHX

O Opvhog H Etopsia

Inp. 31.12.2010 31.12.2009 31.12.2010 31.12.2009
ENEPIHTIKO
MokpompdBeopo evepynTiko
Evoopoato mdyw otoryeio 16 1.316.430 1.669.714 1.286.431 1.580.386
Yrepa&io 17 0 537.161 0 416.614
Aocdporta Tdylo ototyeio 17 372.802 342.280 249.599 190.074
Axivnta yio enevOuTIKONG GKOTOVG 18 46.180 25.544 46.180 25.476
Yoppetoyés o€ BuyaTpiés emyelpnoelg 21 0 0 248.382 476.012
ZVUUETOYEG OE GLYYEVEIS EMYEPNOES 19 0 1.700 1.700 1.700
Aoumég HoKpOTPODESIES ATOUTHOELG 22 5.452 5.995 7.602 5.353
AvofarhoOpeves QOPOLOYIKES OTOLTIOELS 14 20.998 10.532 17.722 9.839
XOvoAho paKPOTPOOEGHOV EVEPYNTIKOD 1.761.863 2.592.926 1.857.616 2.705.455
Kvukho@opoOv evepyntikd
Amnobépata 23 87.695 164.869 23.077 39.922
Eumopikéc amontnoeig 23 147.629 274.983 133.883 351.705
TpoxoataPorés kot Aowmég omaTioelg 25 142.133 118.277 94.348 56.463
BpayvrpdBecpeg enevdvoeig 26 4.085 6 3.278 0
Tapetokd StoBEctpo Kot 16030V 28 83.333 216.398 66.088 158.426
ZOv0ro KUKLOPOPOUVTOG EVEPYNTIKOD 464.875 774.532 320.675 606.517
XYNOAO ENEPTHTIKOY 2.226.739 3.367.458 2.178.291 3.311.971
TIAIA KE®AAAIA KAI YIIOXPEQXEIX
1310 KePGLAL0. ATOOLIONEVH GTOVGS LWOLOKTTES TNG
pTPIKIG
Metoyucd kepdhato 30 588.360 588.360 588.360 588.360
Ynép to Gptio 30 1.320.885 1.320.885 1.320.885 1.320.885
Toxticd kot Aowwd anobepatikd 31 68.515 65.790 67.971 68.747
AmoBeOTIKO AVATPOGAPLLOYNS 32 30.847 30.847 30.847 30.847
‘Toteg petoyés 33 (91.610) (91.610) (91.610) (91.610)
Képdn / (Enués) eig véo 34 (911.434) 33.896 (860.655) 72.667

1.005.565 1.948.169 1.055.799 1.989.898

Awodpato peloyneiog (31) 92 0 0
ZHvolo WBiov keparaiov 1.005.534 1.948.261 1.055.799 1.989.898
MoakpompdBcopes vroypedoslg
Advew 0 735.000 0 735.000
Ynoypedoeig xpnpatodotikng picbwong 36 43.483 35.309 42.878 32.476
Avaforropeves pOPOLOYIKEG VTOYPEDCELS 14 102.826 106.674 83.021 81.749
TpoPréyerg yio amolnpinon mpocwomkond 37 4.447 8.264 2.402 4.506
Aowmég LoKpOTPODESES VITOYPEDTELS 38 8.340 3.427 8.332 3.243
X0v0Lo pHOKPOTPOOEGHOV VTOYPEDCEDY 159.096 888.674 136.633 856.974
Bpayvnpé0eoneg vroypedoerg
Eunopicég vroypedoeig 39 151.822 252.260 93.215 194.971
Advewn 35 24.544 81.187 17.222 76.001
MokpompdBeseg VITOYPEMCEIG TANPOTEES TNV EXOUEVT XPTION 35 795.000 65.000 795.000 65.000
Ymoypedoelg xpnatodotikng ticbmong 36 2.899 4.046 2.593 1.701
DOpot £16081ATOG TANPOTEOL 14 22.845 23.048 15.481 16.045
Aowég Bpayvmpdecpieg vToype®oELg 40 64.999 104.981 62.347 111.381
XOvoro BpayvpoOcop®V VITOYPEDGEDV 1.062.108 530.522 985.858 465.099
ZYNOAO IAIQN KE®AAAIQN
KAI YIIOXPEQXEQN 2.226.739 3.367.458 2.178.291 3.311.971

Ot onpedoelg amd v cerida 71 mg kot TNV 6eAida 192 anotehovv avandoTAGTO HEPOG TV ETHOLOV OIKOVOUIK®DV
KOTOGTACEMV
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ETHXIEX OIKONOMIKEX KATAXTAXEIX

T'IA THN XPHZH IIOY EAHEE THN 31 AEKEMBPIOY 2010 <“ALAPIS
(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetind)
ENOINIOIHMENH KATAYXTAXH METABOAQN TAIQN KE®AAAIQN
O Opmrog
1010, KEQAAULO ATOILOOUEVE GTOVG LOLOKTTES TG PNTPLKIG
ToxTIKo, Képén /

MeToyké Ynép 10 Ko Aowtd AmoBepoTiké Toreg (Enpieg) Awkoropata XYvvolro

KEQAA0 apTo OmOOERUTIKG  OVATPOGUPNOYNG petoyés £1g véo Xdvoro peoyneiog B3IV KEQUAXI®V
Ynérouro, 1 Iavovapiov 2010 588.360 1.320.885 65.790 30.847 (91.610) 33.896 1.948.169 92 1.948.261
Tovorhoypotikég Stapopég BuyoTpikdv eEmTEPLKOD 0 0 280 0 0 0 280 9 289
KaBopd képdog / (Cnud) xprong 0 0 0 0 0 (931.385) (931.385) (193) (931.578)
Xuvolkd £60da / (£€0da) ypriong 0 0 280 0 0 (931.385) (931.105) (184) (931.289)
Eayopég Buyatpikmv 0 0 0 0 0 (162) (162) 62 (100)
Mepiopata 0 0 0 0 0 (11.338) (11.338) 0 (11.338)
Iynuotiopds omodepatikdy omd S1dbeon kepdhv 0 0 (407) 0 0 407 0 0 0
TIdAnon Buyatpikdv 0 0 2.852 0 0 (2.852) 0 0 0
Ymérouro, 31 Aekepppiov 2010 588.360 1.320.885 68.515 30.847 (91.610) (911.434) 1.005.565 (31) 1.005.534
Yrérouro, 1 Iavovapiov 2009 294.180 1.179.297 72.370 30.847 (95.616) 58.402 1.539.481 6.897 1.546.377
Sovod oy poTikég S1opopég 0 0 (146) 0 0 0 (146) (7) (153)
Képdn mdinong dikaiopdtmv k600G HETOYIKOV KEPAANIOL 0 0 0 0 4.006 0 4.006 0 4.006
"E€0da £kd0omg HeTo KoL KEPOAaion 0 (28.013) 0 0 0 0 (28.013) 0 (28.013)
KaBopd képdog / (Cnpud) xprong 0 0 0 0 0 52.890 52.890 (536) 52.354
YovolMkd £60da / (£0da) ypieng 0 (28.013) (146) 0 4.006 52.890 28.737 (543) 28.194
"Exdoomn petoyikod kepataion 294.180 156.896 0 0 0 0 451.076 0 451.076
E&ayopég Buyoatpikdv 0 0 0 0 0 (61.063) (61.063) (6.262) (67.324)
Mepiouata 0 0 0 0 0 (10.062) (10.062) 0 (10.062)
Enidpaon cvyydvevong Buyatpicdv 0 12.705 (12.705) 0 0 0 0 0 0
Tynuatiopos amobepatikdy and diibeon kepdhv 0 0 6.272 0 0 (6.272) 0 0 0
Ynérouro, 31 Aekepppiov 2009 588.360 1.320.885 65.790 30.847 (91.610) 33.896 1.948.169 92 1.948.261

Ot onpetdoelg omd v oerida 71 £og kat Ty cerido 192 anotelodv avomdoTAcTO HEPOG TOV ETHGLOV OIKOVOULKOV KOTUCTAGEDV
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ETHXIEX OIKONOMIKEX KATAXTAXEIX

T'IA THN XPHZH IIOY EAHEE THN 31 AEKEMBPIOY 2010 ALAPIS
(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetind)
ETAIPIKH KATAXTAXH METABOAQN IAIQN KE®AAAIQN
H Etwpeia
TaxTIKO, Képdn /

MeToyiko Ynép 10 KOl Loutd AmofgpoTikd Toreg (Cnpicc) Xovolro

KEQGAIL0 apTo amofspaTIKG UVOTPOGUPUOYHS peToyég €15 véo WiV KEQUAUiOV
Ynérowro, 1 Iavovapiov 2010 588.360 1.320.885 68.747 30.847 (91.610) 72.667 1.989.898
Képdn mdAnong Skaiopdtmv Hetoykod Ke@aAaiov 0 0 0 0 0 0 0
"E&0da £k600MG HETOYIKOD KEQAAOIOV 0 0 0 0 0 0 0
Kobapo képdog / (Enuud) xprong 0 0 0 0 0 (922.761) (922.761)
Tuvolka £60da / (££0da) Ypiong 0 0 0 0 0 (922.761) (922.761)
Mepiopato. 0 0 0 0 0 (11.338) (11.338)
Enidpaon cvyydvevong Buyatpikdv 0 0 0 0 0 0 0
Eymuatiopds amodepatikdv omd didbeon kepddv 0 0 777) 0 0 777 0
"Exdoom petoykol kepalaiov 0 0 0 0 0 0 0
Ynéhouro, 31 Agkepppiov 2010 588.360 1.320.885 67.971 30.847 (91.610) (860.655) 1.055.799
Yrérowro, 1 Iavovapiov 2009 294.180 1.179.297 72.609 30.847 (95.616) 47.005 1.528.323
Képdn mdAnong Sikaopdtov HeToXiko KePoiaiov 0 0 0 0 4.006 0 4.006
"E€oda ékdoong petoytkod keparaiov 0 (28.013) 0 0 0 0 (28.013)
KabBapod képdog / (Enpud) xpriong 0 0 0 0 0 37.504 37.504
Yuvolka £60da / (£E0da) ypriong 0 (28.013) 0 0 4.006 37.504 13.497
Mepiopata 0 0 0 0 0 (9.999) (9.999)
Enidpacn cvyydvevong Buyatpicdv 0 12.705 (9.218) 0 0 3.514 7.001
Iymuatiopdg amodepatikdv omd didbeon kepddv 0 0 5.357 0 0 (5.357) 0
"Exdoom peToykol kepoiaiov 294.180 156.896 0 0 0 0 451.076
Ynodrowro, 31 Aekepppiov 2009 588.360 1.320.885 68.747 30.847 (91.610) 72.667 1.989.898

Ot onperdoelg omd v oerida 71 €mg kat Ty cedido 192 anoteAodv ovomTOOTUGTO HEPOS TOV ETHGLOV OIKOVOUIKMV KOTOCTAGEDY

év
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ETHXIEX OIKONOMIKEX KATAXTAXEIX
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetindg)

ALAPIS

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH TAMEIAKQN POQN

Tapgrokég poéc amd AEITOVPYIKES SPAGTNPLOTNTES
Képdn / (Cnuéc) ypriong mpo popav (cuveyiiopeveg
dpaoTNPOTNTES)

Képon / (Enuiéc) ypnong mpo ¢opov (drakomeioeg
dpacTNPLOTNTES)

IIpocapuoyés yia:

Amooéoerg

TIpoPAéyelc Kot OTOUELMGELS CTOLYEIDV EVEPYTTIKOV

ToKot Kot Aoud pnLaTOOIKOVOIKE 000

"Ecoda and enevdoels Kot ToTOTIKOL TOKOL

ZNEG OOTIUNONG TAPAYDYMV KoL GUUUETOYDV

(Képdn) / Zniég amd ekmoinot eVeOUUTOV Tayiov
Agrtovpyikoé képdog / (Cnuua) po petafordv Tov KeParaiov
Kivnong

(Avénon)/Meiwon oe:

Amobépata

Eumopikég anoutnoeig

AOUTEG AMOTNGELG

Avénon/(Meiwon) oe:

Eumopiéc vroypedoetg (tAnv tpameldv)

AOUTEG VTLOYPEDGELG

Dopot €160 HaTOg TANPOOEVTEG

Tokol TAnpwbévteg

ZUVOAROYLOTIKEG SL0POPES

A€1Tovpyucés poéc and SLKOTEIGES dPASTNPLOTNTES

Topgrokés e16pois / (EKPoLg) Y10 AEITOVPYIKES dPUSTNPLOTNTES
Tapgrokég poéc amd enevouTIKEG dpaoTNPLOTNTES

Ayopég | (TolMoeig) evompatmv kat acopatev tayiov otorsinv
Mepiopata sionpaydévio

Képon / (Cnuiég) and nodinom enevévcoemv

Toéxot kot cuvapr| £60d0 eleTpoyOEVTL

(E&ayopéc) / moAoelg T0G00TOV BUYaTpIK®OY Kol GLYYEVHOY
(Ayopd) / mdANoN KV TOV Y10, EREVEVTIKOVG GKOTOVG
Elonpa&n / (mAinpoun) eyyvioeov

Emevdutikég poéc and Slokoneioes dpactnplotTes

Toperokés e16pois / (EKPOLS) Y10 ETEVOVTIKES dPASTNPLOTNTES
Taopgrokég poés amo YPNUATOOIKOVORIKES dPAGTIPLOTTES
"Exdoon petoykod kepaiaiov (peiov £63wv)

Ewonpaéeis / (Eopiioeig) daveiov

Ewonpa&ers / (e£09AMGELS) XpNLATOSOTIKOV HcHdoeEDV
Mepicpoto TAnpoTén

Képdn mdAnong dSikotwpdtmy HeToykoy KEQAANiov
XPpNUATOOIKOVOLLKEG POEG OO SLOKOTEITES dPUCTNPLOTITES
Tapegrokég £16p0Eg / (EKPOES) Y10 YPNILATOOLKOVOUIKES dPAGTNPLOTITES
Xpnuotikd dobécia cuyxwvevdivimy

Kafapiy av&non/ (neioon) ypnpotikdv swwbesipov
Xpnuatikd orabécipa oty apyn THs xpijons

Xpnpoatikd Sradéopa 6to TEAOG TNG XPIIONS

Ot onpeidoetg and v cedido 71 €mg kor v oerida 192 anoterodv avandomocTto HEPOG TV ETHOLOV OLKOVOUKOY

KOTOGTACEDV

O Omhog H Etopsia

1.1.- 1.1.- 11.- 11.-
31.12.2010 31.12.2009 31.12.2010 31.12.2009
(902.158) 79.352 (890.694) 77.742
(20.587) 8.505 (29.447) (7.803)
177.049 131.142 139.721 78.166
836.484 2.076 778.360 (5.435)
51.296 45.720 42.436 44.497
(2.995) (1.926) (330) (19.535)
5.091 1.431 56.095 26.474
6 459 1.950 93
144.186 266.759 98.091 194.198
20.124 12.376 4.989 (2.863)
89.912 (163.258) 121.374 (198.767)
(36.261) 18.801 (37.885) 47.603
(72.999) (9.117) (51.488) 78.391
(51.824) 18.954 (49.034) 28.259
(12.595) (9.357) (9.796) (13.553)
(50.278) (53.213) (45.158) (55.229)
3.531 (2.914) (100) 118
5.804 82.763 27.299 18.907
39.600 161.793 58.293 97.065
(212.561) (393.456) (202.192) (349.379)
0 0 0 18.476
(24) 408 (30) (4.781)
444 1.094 256 808
(67) (65.939) (2.790) (296.320)
0 (3.402) 0 (3.402)
351 (4.934) (2.249) (4.793)
124.004 (126.841) 144.105 86.871
(87.853) (593.071) (62.899) (552.520)
0 423.063 0 423.063
(58.223) 3.942 (63.778) 23.966
(13.920) 16.008 (12.619) 16.167
(11.333) (10.061) (11.333) (9.998)
0 4.006 0 4.006
(1.336) 2.038 0 0
(84.812) 438.997 (87.731) 457.204
0 0 0 35.372
(133.065) 7.718 (92.338) 1.749
216.398 208.679 158.426 121.305
83.333 216.398 66.088 158.426
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ETHZIEY. OIKONOMIKEY KATAXTAXELY ,
I'IA THN XPHEH IIOY EAHEE THN 31 AEKEMBPIOY 2010 <“ALAPIS

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetindg)

1. TENIKEX TIAHPO®OPIEX

H eropeioc ALAPIS ANONYMOX XYMMETOXIKH BIOMHXANIKH KAI EMIIOPIKH
ETAIPEIA ®APMAKEYTIKQN KAI XHMIKQN ITPOIONTQON pe dwoprrikd titho ALAPIS
ABEE (epe&ng 1 ‘Etaipeia’) kot o1 Buyatpikéc g (epeéng o “OAog’) dpaotnplomolouvtol GTovg
aKOAOVOOVE EMYEPMLOTIKOVG TOUEIC:

o KAdadog pappdkov

o  KAadog Lommv dpactnplot)tev (AToppunavtikd oe 6KOVN)

Tnv 10 Iovviov 2010, n Etatpeio, vAomoudvTag Tn GTPOTNYIKY| TNG AVOQOPIKA LE TNV €0TIOGT
KOl EVOUVAUMOT TNG OVIOY®VIGTIKNG NG B€omg 6Tov KAAG0 TOV QUpPUAKOL, TPOYDPNCE OTNV
TOMGON TOV un oyeTllOueEvVOV UE TO OovOPOTIVO QAPHOKO OPUCTNPOTHTOV TNG, Kot
oLYKeEKPIUEVa, Tov KAGOo KoAhvvTikdv Kot Yypdv anoppumoviikdyv, tov kKAado Ktnviatpikdv
ka1 Tov kKAado lotpoteyvoroyikmv kot Opbomedikdv Bondnudtwv. ITio cuykexpéva n Etapeia
TpoxdpNoe Evavit cuvvolkolL Tnuatog € 144.700 oTic TOANGCES TGOV ETAUPEIDV
IFT’EPOAYMATOZX PRESTIGE SPA’S KENTPA AIZ®HTIKHX AEBE, TEPOAYMATOX
COSMETICS AE, BEAUTY WORKS AE, PROVET AE, 'EPOAYMATOX ANIMAL
HEALTH AE, ALAPIS MEDICAL AND DIAGNOSTICS AE, MENTIMEK AE o
KTHNIATPIKH ITPOMHG®EYTIKH AE. To képdog mov mpoékvye amd tnv TMOANGCH TOV
avaOTEP® eToupel®V ovépyetal o€ € 4.979 kot € 1.052 yio tov Opdo ko v Etonpeio avtictoyo.
2115 TapoVOEG ETAPIKES KOl EVOTOMUEVES OIKOVOUIKES KATOOTAGEL Ol KAASOL Tov oyetilovion
UE TN GLYKEKPUEVN TTOANOT gueavilovioal m¢ OloKOTEIGH SPacTNPLOTNTO COUPOVE UE TIG
dwtaéelg tov AIIXA 5, kot opiopéva amd o KOVOOALL TOV OKOVOUK®OV KOTOOTAGE®V TG
TPOTYOVUEVNG TEPLOOOL avVOTaEIVOUNONKAY TPOKEUEVOD VO, KOTOGTOVY OUOEION Kol GUYKPIGLUN
pe ta avtiotolyo KovOOAlL TNG TPEYOLGOG TEPLOOOVL. ZMUEUDVETOL OTL TO EVODUOTO Ay
otolyeio mov ypnowomolovce N Etapeion otoug ev Aoy kAddovg avorta&voumbnkav ot
enevOLTIKA aylo. H emidpaon tov avotépm TOACEDV TOV ETUPLOV JEV TAV GNUOVTIKY OTNV
kaBapn 0¢on Kot v dpactnpidmra Tov Ouilov aEod oto mTpmto e&aunvo tov 2010, evtdg Tov
omoiov mpaypatomombnke mn TAOANGY, Ol OlOKOTEIGEC OPOACTNPLOTNTEG OVTITPOCOTEVAY GE
eminedo Opidov 10 18,5% tov moigcewv, 10 9,5% TtV KEPODOV TPO POP®V, TOK®V Kol

anmocPécewv(EBITDA) kot to 2,5% tov kepddv mpo popwv Kot tokwv (EBIT).
O petoyég e Etaupeiog etvon etonypéveg oty ayopd tov Xpnpatiotnpiov AGnvov.
Koatd v 31 AskepPpiov 2010 10 amacyorovpevo Tpocmmikd Tov Opiiov kot g Etonpeiog ftav

1.717 won 741 epyalduevol avtiotoyo (31 Askeufpiov 2009: 2.994 ko 1.364 yuo tov Opho ko

mv Etoipeio avtictorya).
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Ot owovopikég KATAOTAGELS (EVOTMOMUEVES Kol €TAUPIKEG) Yoo TV xpnon mov éange v 31
Aexepppiov 2010 eykpibnkav yio €kdoom pe amdpact Tov Alotkntikod Zvpufoviiov g Etaipeiog
v 29 Moptiov 2011.

O Buyartpikég etonpeiec o1 omoieg TePLEANPONCAV GTIC EMGUVOTTOUEVEG EVOTOMUEVEG OIKOVOLLKEG

KataoTdcelg Tov Ouilov weptypdpovtol ot onueioon 3.
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2. BAXH ETOIMAXIAX

Ot evomompuéveg Kot eTonpikég otkovopukég kataotdoelg g ALAPIS ABEE éyouv ocuvtaybei
ovppove pe ta Aebvr Ilpdtoma Xpnuatoowkovopkrg Avagopds (‘AIIXA’) omwg avtd
vioBemOnkav and v Evponaixy Evoon, tic diepunveieg EAATTXA kot tov KN 2190/1920 nov
epopuoletar yuoo TG etopeieg moOv ANUOGIEHOVY OWKOVOUIKES KOTAGTAGELS GUUQMVO LE TO
AITXA. Ot 01KOVOUIKEG KOTAGTAGELS ETOUACTNKOV Ue BACT TNV 0pyR TOV 1GTOPIKOV KOGTOVC,
OTMG TPOTOTOIEITAL UE TNV AVOTPOGUPLOYT TOV YPNLUOTOOIKOVOUK®OV GTOWEI®MV EVEPYNTUKOD
Kol wadnTikoy (GuumEPIAaUBOVOUEVEOVY TOV TapAyOYDV PEcmV) otnv godoyn afla péow Tomv

OTOTELEGULATOV.

H Awiknon tg Etapelog ektipd 611 petd amd v oAOKANpmOT Tov cuintioe®v He TIg
nmototpleg tpamneleg (onueiowon 35) yw t Peltioon g Soung ™ XPNMATOdOTNONG TNG
Etaupeiog, n televtaio Ba elvanr og Béomn va tnpel TIG YPNUOTOOIKOVOUIKES TNG VTOYPEDGELS
(TNPNON APMUOUTOOIKOVOUIKMV SEIKTMV) TOV ATOPPEOLY ad GYETIKEG GLUPBACELS daveimV Kol VoL
€xel eE0CPAAGUEVO KEQAAOLN Y10l TN GLVEXLOT TNG OLOANG OpASTNPLOTNTAS TG,

H oVvtoén tov otkovopkdv kataotdoeny cOppova pe ta AITXA oarattei t ypnon opiopévay
ONUOVTIKOV AOYIOTIKOV EKTIUNGEDV Kol VTOBECE®V 0T S10d1KAGI0 EPAPUOYNG TOV AOYIGTIKOV
apy®@v tov Opikov kai g Etapeiag. Ot topeic mov amartody vyniotepov Pabuod kpion 1 eivor
TOAOTAOKOL, 1| TOUELG OOV 01 LITOOECELS Kol 01 EKTIUNGELG EIVOIL GMUOVTIKES Y10 TIG OIKOVOULKEG

KOTOOTACELS, AVOQEPOVTOL GTN onueino 6.

Ta mocd mopovoialoviar oe yAadec Evpd. Enueidvetor OtL toxdv UIKPEG omokAicelg

0PeIAOVTAL GE GTPOYYVAOTO|GELC.
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3. ZYNOYH THMANTIKQN AOT'IETIKQN APXQN

Or koupldtepeg AOYIOTIKEG OpPYEC 7OV  €QOPUOlOVTOL KOTA TNV KOTAPTION OUTOV TV
EVOTOMUEVOVY Kol 10104TEPOV OIKOVOUIKAV KOTAGTAGEWDY OvapEPOovTol Tapakdto. Ot ev Adym
apyéG €YOoVV EQUPUOCTEL ylo. OAEC TIC YPNOES 7OV TAPOLOIAlovTal, EKTOC €AV OMADVETOL
SL0LPOPETIKAL.

3.1 IApogopnon KoTa TOpE

Ot Aettovpywcol topeic Tapovotdlovtal KoTd TpOTo GOUP®VO LE TV ECOTEPIKN TANPOPOPT|ON
OV TOPEYETOL GTOV TPOIOTAUEVO ANTTN amopdcoewv. O TPoiGTAUEVOG ANTING OTOPAcE®Y, O
omoiog gival LITEVOBLVOGS YO TNV KOTAVOLUY TOV TOP®V KOl TNV AE0AOYNoN TOV ETOOCEDMV TOV
AELTOVPYIKOV TOUE®V, €XEL YOPOUKTNPLOTEL MG TO A0IKNTIKO XVUBOvAL0, TO 0moio AauBavetl Tig

OTPOTNYIKES OMOPACELS.

3.2 Evomoinon

(@) Ovyazpixés

Ouyatpikég gival OAec ot ovioTTES (CUUTEPILOUPAVOUEVOV TOV OVTOTHTOV E101KOD GKOTOV)
ot omoieg 0 Opthog €xer v dikaodooio vo amo@acilel yio TIG YPNHOTOOIKOVOUIKES KOt
AELTOVPYIKES aPYEG Kol TOV GUVHOME OVTITPOCOTEVEL i GUUUETOYN UE TOCOGTO UEYAADTEPO
amod TO MUOL €Ml TOL GLVOAOL TV Owaloudtov yReov. H dmapén ko n emidpacn Tov
SVVNTIKOV SIKUOUATOV YNPOV, T0, omoia ival dueca eE0oKNGIUe 1| LETATPEWIUA, AauPdvovTat
voyn katd v afoddynon oto katd mécov o Omiog eréyyxer por GAAn ovtoétmrta. Ot
Buyatpikég evomolovvial TANPOG 0md TV NUEPOUNVIN KATA TNV OToio, 0 EAEYYOG UETAPEPETOL
otov OlAo K0l TaHOLV VoL €VOTolovvVTaL oo TNV Nuepopnvia mov dtokomtetor o ieyyos. H
AoyloTikn péBodog €ayopdc ¥PNOIUOTOLEITAL VIO TNV aTOKTNGT TOV QUYOTPIKOV ETOPEIDYV TOV
Optrov. To kdotog KTNOTG Hog BuyaTpikng etvor 1 €dAoyn a&la TV TEPLOLGIOKADY GTOLYEI®V
7OV 00KV, TOV UETOYDV TOL EKOOONKOV KOl TMV VITOYPEDCENMY TOV AVUANPONKAY KOTA TNV
nuepounvio. TG AVTOAAOYNG, OLV TO KOGTOG 7oL oyetileTon Aueca pe v eéayopd. Ta
AVaYVOPICIUO TEPLOVGLOKA GTOLXEID. TOV OTOKTAHONKOV Kol Ol VIOYPEMGELS KOl EVOEYOUEVES
VIOYPEDCELG TOV AVOANPONKOV o€ pio cLvEveon emyelpnoe®v, vroioyifovtal apylKd otV
gvAoyn a&io Tovg katd TV Nuepounvia e&ayopds, aveEdptnto amd T0 VYOS TOL TOGOGTOV TMV
dwaropdtov peoyneiog. H dtapopd Tov k6cToNg e€oryopds kot tng €vA0yNg aéilog Tov pepidiov
tov Ouilov eml OV avoyvopicluoy Kobopdv TEPLOVGLOKOY GTOWEI®V TOL amoKTHONKAY,
avayvopiletor og vrepa&io. Av To KOGTOG TG €Eayopds gival HikpoTeEPO amd TV €OA0YN a&ia
TV Kobopdv TEPLOVCIOKOV oToyEiov g Ouyatpikng mov amokthOnke, mn  SEopa

avayvopiletol GUESO 0TV KOTAGTOOT] ATOTEAEGLLATOV.
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Evdoetaipikéc ocuvarlayég, vmoroimo Ko ompaypotonointa képdn N Inuég amd cuvoriayég
petalhd etapeidv tov Opilov amodeipovror. Ov Aoylotikég apyég TV Buyoatpikov €xovv
tpomononfel dmov eival avaykaio yio va dStoc@oiotel 11 cLVOYXN LE TIS apyEG oL V10BN ONKaV
a6 tov Optho.

2T1G ETAPIKES OKOVOIKEG KATAGTACELS TNG UNTPIKNG (ETOPIKES OIKOVOMIKES KOTAGTAGELS), Ol
EMEVOVGELC G€ BLYATPIKEG OTOTILMVTAL OTO KOGTOG KTNOEMG LEIOV TUYOV cuGCOPEVUEVESG Cnpieg

amopeimong.

(B) Zvvaliayéc Kat dikauduaTo HEOYNPiog

O Ophog epappolel pio TOATIKY OVIYLETMOMIONG TOV GUVIALAYDV HE STKOUMUOTO UELOYNQIOG
®¢ oLVaALOYEG oTO €0mTEPIKO Tov Opidov. Exmomoelg oe tpitovg (dtkoudpota peoyneiog)
eMPEPOLY KEPOT Ko {nuieg v tov Optho ko avayvepilovror angvbeiog ota idw KepdAaia.
Ayopéc oamd tpitovg (dikodpoto peloyneiog) empépovy vrepatio M omoio peTaEEPETAL
amevfeiog ota idwa kepdlota kabhg Bempeital g cuvoriayn LETAED TOV OIOKTNTAOV.

(y) Zvyyeveig

Yvyyevelg ivar OAeg o1 ovtdtTTeS 0TS omoieg 0 OAog €xel onuavtiky emppon aAld dev €xet
oV €AEYX0 Kot TOL cLVNOWOC OVTITPOCOTEVEL Lo cLppetoyn peta&d 20% war 50% emi tov
GLVOAOL TV StkalmpUAT®V Yieov. Ot enevddoelg o€ ouyyeveic Aoylotikomotovvtar pe T péfodo
g kaBapng BEong kot avayvopilovral apyikd 610 k66TOC KTHoMG. Ol ETEVOVGEIC GE GUYYEVEIC
tov Opihov meprrapfavovv v vrepaio mov mpoodlopiletan katd v amodkTnon, peiov kdbe

cwpevpévn {nuia amopeioong.

To pepidio tov Ouilov ota k€PN N {nuisg amd TIC emevOVOELS GE GUYYEVEIC UETA TNV OTOKTNON
avayvopiletol otV KoTaoToo OmOTEAECUAT®V, KOl TO HEPIOLd TOV UETE TNV OmOKTNOT OTNV
petaforn tov amobepotikdv avayvopiletal ota anobepotikd. Ot copevTikég UeTABOAEG UETE
TNV andKTNOoT TNG CLUUETOXNS Tpocappolovtal e Bdon t Aoyiotiky a&ia tng emévovonc. Otav
70 pepidto tov Ouitov otic {nuiég oe pia cuyyevn ovTo 1 VIEEPPaivel TNV EXEVOVOT TOV GTN
ovyyevn, pali pe ke dAAn un eEacparicpévn anaitnomn, o Ophog dev avayvopilel Tepatépm
Onuieg, ektdC €hv €YEl VTOYPEMGELS MOV TPOKLATOLV M TPAYHOTOTOINGE TANPOUES Yo

AOYOPLOGUO TNG GLVYYEVODG.

Ta oanpoypotomointa kPO omd ocuvvorrayéc peta&d Tov Opilov Kol TOV  GLYYEVAV
amoleipovtol, katd v avoloyie g emévovong tov Opidov ot ovyyeveic. Ot
ampaypotonointeg {nuiéc omoleipoviar €miong, €KTOC ov 1 oLVOAAXYN TopExEl evoeielg
amopeimoNG TOV TEPLOVGLOKOV GTOLXEIOL OV peTaPiPdleTat. Ot AOYIOTIKES apPyEG TOV CLYYEVOV
&yovv TpomomomBel 6mov eivol avaykoio yio vo OlcPOASTEL N GUVOYN UE TIS APYEC OV
vioBetOnkav amd Tov Opho. Ta képon Kot {nuiec TOV TPOKVTTOVY GE ENEVOVGELS GE GUYYEVEIG

avayvopilovtal 6TV KoTdoToo ATOTEAEGULATOV.
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2T1G ETALPIKES OKOVOIKEG KATAGTACELS TNG UNTPIKNG (ETAPIKES OIKOVOMIKES KOTAGTAGELS), Ol
EMEVOVGEIC GE GVYYEVEIG OMOTIUMVTAL 6TO KOGTOC KTHOEMG MEloV TuyOV cuoompevpéveg (nuieg

amopeimong.

(0) Zvyyewveveers ovrotiitwy vo Kovo Eleyyo (Qvyatpikés)

OL ev MOYy® ovyx®VveDGELS OTIS ETALPIKES OIKOVOMIKEG KOTOOTAGES TNG UNTPIKNG €TOpEiog
AoyiCovtar pe v péBodo g cvvévmeone cvpeepoviav (pooling of interest). Me Bdaon v
AOYIOTIKY] TPAKTIKY] TOV EQOPUOLETAL OTIC TEPUTTMGEIS GUVOAAOYMV TOL AOYIGTIKOTOLOVVTOL [E
N 1€B0J0 NG GLVEVMOTG CLUUEPEPOVIMVY, 1 OO0 TPOKVTTTOVGH EK TNG GLYXDOVELONG VITEPUSiaL
Katoywpeitor omevbeiog ota 010 KePAAowo NG OTOPPOPAGUG ETALPELNG, TA KOOTN Kol GYETIKA
€€000 NG OLYYMOVELONC KOTOY®POVVIOL OTO OTOTEAEGUHOTO TNG YPNong ¢ £Eoda
avadlopyavmonG Kot Ol EUTOPIKEG TPAEELG KOl GUVOAAAYEG TTOL TPAYLOTOTOWOVVIOL OO TIG
amoppoPOUEVEG eTapeieg Aoyilovtal Yo Aoyoplacud NG amoppop®cog and v Evapén g

YPNONG MG Ol CLYYWVEVOUEVEG ETALPELES VAL ATOTEAOVV pLaL ETOLPETX.
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ALAPIS

(&) Baon evomoinong

Ot evomompéVES OIKOVOUIKES KOTOOTAGELS AOTELOVVTIOL OO TIG OKOVOMIKES KATAGTAGELS TNG UNTPIKNG Kot TV Buyatpik®dv gtapeidv Tov Opiiov.

210V TOPOKATO Tivoka Tapovctdlovtal ol eTalpeieg Tov copmepANeOnkay oty evonoinon pall 1e T GYETIKA TOCOGTA GLUUUETOYNG Tov Ouilov, 1

yopa mov edpedovy, 1 péBodog evomoinong Kabmg Kot 1 dpactnprotnTa yio kébe eToipeia.

ONOMAZXIA ETAIPEIAX

ALAPIS ABEE

PROVET AE (gkmomfnke v 10 Iovviov 2010)

KTHNIATPIKH ITPOMHG®EYTIKH AE (exmotinke v 10 lovviov 2010)
ALAPIS ROMANIA SRL

ALAPIS BULGARIA EOOD

ALAPIS HUNGARY KFT

ALAPIS DOO

ALAPIS SER DOO

AAAIIE ®PAPMAKAIIO®GHKH AE

DAPMAI'OPA AE

ALAPIS MEDICAL AND DIAGNOSTICS AE (gkmombnke v 10 Iovviov 2010)
ALAPIS SLVN DOO

ALAPIS ALBANIA SHPK

VETERIN POLAND SPZOO

ALAPIS UKRAINE SA

KIT MAPINOIIOYAOZX AE

HITEIPO®APM AE

AMEZXH /
EMMEXH

AMEZH
AMEZH
AMEZH
AMEZH
AMEZH
AMEZH
AMEZH

AMEZH
AMEZH
AMEZH
AMEZH
AMEZH
AMEZH

EAPA-XQPA

EAAAAA
EAAAAA
EAAAAA
POYMANIA
BOYAT'APIA
OYITAPIA
KPOATIA
ZEPBIA
EAAAAA
EAAAAA
EAAAAA
~AOBENIA
AABANIA
IMOAQNIA
OYKPANIA
EAAAAA
EAAAAA

%
ENOIIOIHZHZ

MHTPIKH
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%

ME®OAOX
ENOIIOIHZHXZ

OMkn gvomoinon
OMkn gvomoinon
OMkn gvomoinon
OMkn gvomoinon
Ol evomoinon
Ol evomoinon
Ol evomoinom
Ol evomoinom
Ol evomoinon
Ol evomoinon
Ol evomoinom
Ol evomoinon
Ol evomoinon
Ol evomoinon
Ol evomoinon

Ol evomoinon

TOMEAX
APAXTHPIOTHTAX

Déppoko Kot aTopPUTAVTIKG
Kmnvwatpikd mpoiova
Kmvwatpikd mpoiova

Ddappoko
Ddappoko
Ddappoko
Ddappoko
Ddappoko
Ddappoko
Ddappoko
Totpoteyvoroykdg eEonMopdg
Ddappoko
Ddappoko
Ddappoko
Ddappoko
Ddappoko
Ddappoko
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AMEZXH / % MEG®OAOX TOMEAX
ONOMAZIA ETAIPEIAX EMMEXZH EAPA-XQPA ENOIIOIHXHX ENOIIOIHXHX APAXTHPIOTHTAX
OAPMAKEMIIOPIKH AE EMMEXH EAAAAA 50,82% Ol evomoinon Ddppoko
ANAPEAY. XPISTODOT'AOY AE AMESH EAAAAA 100,00% OMKA evoroinon Dbippioka
DOAPMAXODT EIE EMMEXH EAAAAA 100,00% Ol evomoinom Ddppoko
EUROMEDICINES LTD AMEXZH M.BPETANIA 100,00% Ol evomoinon Dappoko
SUMADIALEK AD AMEZH YEPBIA 97,79% Ol evomoinom Ddppoko
ALAPIS RESEARCH LABORATORIES INC AMEZH HITA 100,00% Ol evomoinom Ddppoko
PHARMACARE LTD AMEZH KYTIPOX 100,00% Ol evomoinom Ddppoko
ALAPIS LUXEMBURG SA AMEZH AOYEEMBOYPI'O 100,00% O\ evomoinom Ddppoko
TEPOA®APM AE AMEZH EAAAAA 100,00% O\ evomoinom Ddppoko
YANTA OAPMA AE AMEZH EAAAAA 100,00% Ol evomoinom Ddppoko
TINT TEPOAYMATOX MEDICAL AE AMEZH EAAAAA 100,00% Ol evomoinon Ddppoko
MENTIMEK AE (ekmomnke tnv 10 Iovviov 2010) - EAAAAA 100,00% Ol evomoinom Totpoteyvoroykdg eEomMopOG
BEAUTY WORKS AE (ekmom6nke v 10 Iovviov 2010) - EAAAAA 100,00% OMkn evomoinon KoAvvtwd
TEPOAYMATOZX PRESTIGE SPA’S AEBE (eknomifnke v 10 Iovviov 2010) - EAAAAA 100,00% OMkn gvomoinon KoAvvtkd
TEPOAYMATOX COSMETICS AE (eknomifnke v 10 Iovviov 2010) - EAAAAA 100,00% OMkn gvomoinon KoAvvtkd
TEPOAYMATOXZ ANIMAL HEALTH AE (ekmomifnke tv 10 Iovviov 2010) - EAAAAA 100,00% OMkn gvomoinon Kmviwotpucd Tpoidvta
SAMBROOK MED ®APMAKEYTIKH AE AMEZH EAAAAA 100,00% OMkn gvomoinon Dappoko
ALMEDIA ®APMAKEYTIKH AE (ekmomifnke v 30 Iovviov 2010) - EAAAAA 100,00% OMkn gvomoinon Dappoko
MEDSYSTEMS AE AMEZH EAAAAA 100,00% OMkn gvomoinon Dappoko
ALAPIS LUXEMBURG SA AMEZH AOYEEMBOYPI'O 100,00% OMkn gvomoinon Dappoko
GENESIS ILAC SA AMEZH TOYPKIA 50,00% AvaAoykn gvomoinon Dappaxo
GEROLYMATOS INC AMEZH HITA 100,00% OMkn gvomoinon Dappoko
SHISEIDO EAAAX AE (eknomfnke v 10 Iovviov 2010) - EAAAAA 49,00% Kabapn 0éon KoAovtkd
HSP UNIPESSOAL LDA EMMEXH ITOPTOI'AAIA 100,00% OMkn gvomoinon Dappaxo
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YTIG EVOTOMUEVEG OIKOVOLIKES KOTAGTACELS Yio TNV ¥pnomn mov €Anée v 31 Aegkeufpiov 2010
€vomoloHvTal Yo TPMOTN Popd pe tn péEBodo ¢ olikng evonoinong 1 GEROLYMATOS INC
kot 1 HSP UNIPESSOAL LDA, ot omoiec €vomotodvTol OTIC OLKOVOUIKEG KOTOGTAOES TNG
UNTPIKNG omd v muepounvia egayopdg kKot idpvong tovg avtictoyya. Emiong, n GENESIS
ILAC SA evomoteiton pe ) péBodo tng avaroyikng evomoinong, n omoia otig 31 AgkepPpiov
2009 evomomOnke pe m uébodo g xabopng Béone. H adiaynq e pebddov opeiletal oto OTL
€vt0g oV 2010 oAorAnpdOniKe 1 cuUP@VIL TOV HETOX®V Y10 TOV OO KOOV EAEYXO TNG €V AOY®

gToupeiag.

2TIC EVOTIOUNIEVEG OIKOVOLIKEG KATAGTAGELS Yo TV ypnon mov éAnée v 31 Aekepppiov 2010,
dev ovumepriapfavovtar ot etoupeieg: AYKEIA YI'EIA AE, TAYKEIA TEYZH AE,
I[TPOIONTA EBIK AE, INIXTOIIOIHMENA BIOAOI'IKA TIPOIONTA MONOIIPOXQITH
EIIE, @EPAIIEYTIKH AE, EBIK AE, AYA AE, DALL ABEE, DILACO LTD «ou
SCALONITA LTD, ot onoieg ToAROnKav v Tponyoduevn ypfion Kabdg Kot To 6Totyein g
KATAoTOONG OtKovopukng 0éong tov etapeidv TEPOAYMATOX PRESTIGE SPA’S KENTPA
AIZOHTIKHE AEBE, TEPOAYMATOZX COSMETICS AE, BEAUTY WORKS AE, PROVET
AE, TEPOAYMATOX ANIMAL HEALTH AE, ALAPIS MEDICAL AND DIAGNOSTICS
AE, MENTIMEK AE, KTHNIATPIKH [TPOMHOEYTIKH AE, SHISEIDO EAAAX AE «at
ALMEDIA ®APMAKEYTIKH AE, ot onoieg exmomOnkav evtog tov lovviov 2010.
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3.3 Metoatpomn Eévov vopicpatog

(a) Nopiopa Aeitovpyiag kar mapoveiocns

Ta otorgeio mov mepthapPavovial oTiG OIKOVOMIKES KATAoTACELS TG Kabepiog ovtOTTOS TOV
Opilov &yovv petpnBel pe 0 VOHIGHO TOL KOPLOV OIKOVOMIKOD TEPPAAAOVTOS GTO OT0io 1
ovtomto Aettovpyel (‘Aertovpyikd vopopa’). Ot gvomompéves OIKOVOUIKES KOTOGTAGELS
napovctdloviar e Evpd, mov eivar 10 vopuopo Aettovpyiog g Etapeiog kot to vopuouo

mapovsioong tov Opiiov.

(B) Lovaliayés kar vmoloima

Ot cuvorrayéc oe EEVO VOUIGHO LETOTPEMOVTOL GTO AEITOVPYIKO VOUIGHO YPNCULOTOLOVTIOG TIG
GUVOAAQYLOTIKEG IGOTIUIEG TTOV 1GYVOVY KOTA TIG UEPOUNVIEG T®V GUVOALUYDV 1| OTOTIUNONG
omov ta otoyeia empeTpovvtal ek véov. Ta cuvoraypatikd k€pdn kot (npieg mov TpokvTTOVY
amd TNV eKkafapion TETOIV GUVAALAYDV KOl GO Tr UETOTPON GTO TEAOG TNG Y¥PNONE TOV
VOLUCOUATIKOV OTOWEI®mV evepyntikol kot mafntikod oe E€va vopiopata avayvopilovtal otnv

KOTUOTOOT) OMOTEAEGUATOV.

Ta képon kot ot {nuiec amd cLVOAAAYUOTIKEG SOPOPEC TOPOLGLALOVTOL GTNV KOTAGTAON

AMOTEAECUATMV 6TO KOVOLAL ‘X pnuatootkovopkd écoda / (£€oda)’.

MetaBoréc g gvAoyng aiog Tev yxpeoypdowv o€ EEVO VOUIGHO OV KOTOTACCOVTOL G
Swbéoua TPOg TOANGCT OVOADOVTOL GE GUVOAAAYUOTIKEC OLPOPES OV TPOKOTTOLV OO
UeTaforég 010 amooPecEVo KOGTOG TOV YPEOYPAPOL Kol amd AAAEG QALAYEC GTN AOYIOTIKY a&ia
tov  ypeoypagov. Ot cvvarlaypotikés dwpopes mov oyetiCoviar pe TG oAAayés oTO
amocPecuévo k66ToC avayvepiloviol 6To amoTeEAEGHOTO Kol Ol GAAEC UETABOAEG GTN AOYIGTIKY

a&io avayvopilovtol oto idto KePAAaio.

O1 GUVOALOYLOTUIKEG SLOPOPES YPTUATOOTKOVOUIKAOV GTOXEI®MV EVEPYNTIKOV KOl TOONTIKOD OTTMG
UETOYXEG OV AMOTLMVTIOL TNV €0A0YN alla péow TV omotedecpdtov avayvopiloviol oto
amoteléopata YponNG g HEPOG Tov KEPSOLG N Cnuidg g evioyng a&iag. Ot cuVOAAOYLOTUIKEG
SLOPOPEC YPTULOTOOIKOVOUIK®DY GTOWXEIMV EVEPYNTIKOV, OTTMC UETOYEC OV KOTATUCCOVTOL MG

dwbéoipeg mpog TAnom, teptlopPavovtol g amobdepaticd ota id1o Kepaiato.
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(7) Etaipeies tov Ouilov

Ta amoteréopata kot to 0o Kepahoto AV TV gtonpeldv tov Opilov (Kapio and avtéc dev
£YEL TO VOLUGHLO L0 VTTEP-TANOMPIGTIKNG OIKOVOUING) TOV OTOIMV TO AELTOVPYIKO VOGO Eivot
SlpopeTikd omd 1O VOMOUN TOPOLGIOOTG, UETATPETOVIOL GTO VOUIGHO TOPOVGINONG MG
axoAovOmg:

(a) To otoyeia evepynTkod Kot wodNTIKOV Yoo kdOe KATAGTOOT OWOVOUIKNG B€omg mov
TOPOVGIALETOL LETATPEMOVIOL GUUPOVO LUE TNV 1G0T KAEIGIHATOS KaTd TNV nuepopnvia g
&V AOY® KATAGTOONG,

(B) ta éc0da kot €€0da Yo kéOe KOTAGTAON AMOTEAEGUATOV £(OVV LETOQPACTEL HE TN HEoM
GUVOAAQYLOTIKT] 1GOTLO KO

(7) 6Aeg o1 GUVAALOYUATIKESG SLAPOPEG TTOL TPOKLTTOLV avayvopilovial ®g Eexwplotd GTotKEl0

TOV 100V KeQolaimy.

ZYETIKO UE TNV EVOTOINGT), 01 GUVUALOYUATIKES SLOPOPEC TOV TPOKVTTOVV OTd T UETOTPOTN TNG
kaBapng emévdvong o€ ekpetdAievon oto eE@TEPKO, KOBDOG Kot TV davelowv Kot GAA®V
gpyoleiov mov yopoaktnpilovior ®G avTIoTAOMON KWwOOVOL TOV  EMEVOVGEMV  OLTAOV,
Aappavovtor ota 100 KepdAoo tov wrokmTedv. Otav po ekpetdAievon oto eEOTEPIKO
gkmomBei uepikmdg N moAndel, o1 GUVOALUYUATIKEG SLOQOPEC OV giyav Kotaypapel ota idwo
KepdAoa avayvopifoviol 6TnV KaTdoTooT AOTEAECHATOV MG TUALO TOV KEPOOLG 1| TNG Cnuiog

Ao TV TOANGM.

H vrepa&io xar ot mpocappoyég g evrloyng a&ilog Tov TPOKVTTOVY GYETIKG LE TNV ATOKTNON
E&vng ovtoTNTOC avTineTOT{ovTal ¢ oTolEin EVEPYNTIKOL Kot TafnTikov ¢ EEvNe ovtoTNTag

KOl LETOTPETOVTOL LLE TNV 1G0T KAEIGIHOTOG.

O1 kVP10TEPEG TILES GUVOALAYLLOTOG TTOV XPTCLLOTOM ONKAY Y10 TV LETATPOTY| TV OLKOVOUK®DY
KOTAOTACE®Y BUYATPIKOV ETOUPELDY TTOV €0PELOLY EKTOC TNG EAANVIKNG EMIKPATEING Kol TO

AELTOVPYIKO TOVG VoG dev gival to Evpd, £yovv og e&ng:

IooTpia kKAewoipartog Méon wotipia
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Aoiapio HITA 1,3362 1,4406 1,3884 1,3946
Aipa Meyding Bpetaviag 0,8608 0,8881 0,8744 0,9203
Z\otv Tohoviag 3,9750 4,1354 4,0552 4,3373
Dopivt Ovyyapiog 277,9500 270,4200 274,1850 281,1513
Aé Povpaviog 4,2620 4,2363 4,2492 4,1294
Awdapio XepBiog 105,4982 95,4681 100,4832 93,3242
Kobva Kpoatiog 7,3830 7,3000 7,3415 7,3278
AéBa Bovkyapiag 1,9558 1,9558 1,9558 1,9558
Agk AAPaviog 141,0650 140,5850 140,8250 134,5671
Xppvia Ovkpaviag 10,6933 11,6374 11,1654 11,3604
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3.4 Evooporo tayro ctoyysio

Ta evoodpoto mhywr ototyeior ameikovilovial oTiG OUKOVOLIKES KOTAGTAGELS 0TS 0&ieg KTHoEMS
TOVG N OTIG 0&leg TEKUOPOUEVOD KOGTOVS OTMG aTO TPOcdlopiotnke PAcT gvAOYOV 0510V KoTd
™V nuepounvio petdfaocng, peiov, kot apynv TG GLGCOPELUEVES AMOGPECEL Kot devTEPOV,
Toxov (nuiég amopeinone. To kdoTog KTNoE®S TEPIAOUPAVEL OAEC TIC GUECH EMPPITTEES OUMAVEG

Yo TNV amOKTNON TOV GTOLEl®V.

O petayevéoTepeg SUmAVEG GLUTEPIAAUPAEVOVTOL TN AOYIOTIKY 0El0L TOV TEPLOVCLOKOD GTOLYEIOV
N avayvopiloviol g EExmplotd TEPIOVCIOKO GTOLKELD, VAAOYO LE TNV TEPITT®GOTN, HOVO OTAV
givon TOOVO OTL LEALOVTIKA OTKOVOULKG OQEAT IOV GLVOEOVTOL IE TO GTolYElo Bal elopeboovy GTOV
Opro 1 oy Etaipeio kot 1o K6610G TOV GTotyeiov pmopel va amotiundei agromoro. H Aoyiotu
afio Tov avtikadiotdpevoy TUAUOTOG Oloypaestol. Olec ol GAAeC OOmAVEG EMIOKELNG KOl
GUVTIPNGOTG YPEDVOVTIOL GTNV KOTOAOTHCT] OMOTEAECUATOV KOTE TN OEPKELD TNG OKOVOUIKNG

TEPLOOOV KATE TNV 07010 TPAYLUTOTOLOVVTOL.

Ta owodnedo dev amocPévovtar. H andoPeon tov Aowmdv otoyeinv evepyntikod vmoroyiletan
ocoppmva pe T otabepr] p€Bodo Yo TV KATavou Tov KOGTOLS TOVG OTIG VIOAELUOTIKES TOVG

a&ieg katd ™ ddpKela TG EKTUDOUEVNC WQEMUNG LS TOVG, ¢ e&Ng:

Kripua 2%-5%
Mnyavoroyikdg eEomhopnog 3%-20%
Metagpopikd péco 11%-20%
"Emumha kot Aowmdg eEomhopnog 3%-30%

H vrokeyppotiky a&lo Tov ototyeiov Tov evepyntikoy kot ot ®@EMUES (g avabempodvTol kot

avoarposopuolovTal avaAoyo LE TV TEPITTMGT), GTO TELOG TG KAOE TEPIOG0L AVUPOPAS.

H Moywotikn a&io evog meplovclokod oToLygion, HEIDVETOL AUECHE OTO TOGO TNG OVOKTHGLUNG
aflog Tov €dv 1 Aoyotikn o&lo TOL TEPLOVOIOKOL GOTOlXEloV Elvar peyoAdTEPN OO TO

VIOAOYILOHEVO TTOGO TNG AVAKTNGUNG a&log.

Képon ko {nuiég amd 01d0gom mhyimv ctotyeimv mpoodiopilovial cuykpivovtag Tig slompdéels e
TN AoyloTiky Toug afio Ko avayvopifoviar 6to kovovll ‘Aowmd écoda / (€£000)’ TNV KOTAGTOOT

AOTELECUATOV.
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3.5 Yragpasio ko acopoto wayo ctoyycia

(a) Yrepalio

H vrepadio avimpocwonedel v dapopd tov kd6Toug pag e&ayopds kat g ebAoyng atiog Tov
pepdiov tov Opilov el TV avoyvVOPIGIL®Y KOBOPOV TEPIOVGLOKOV GTOLYEIMV TG BuyaTpikng
ov omoktOnKe watd v nuepounvia g egayopds. H vmepaio eAéyyetanr emnoiong yua
amopeimon Kot wapovcldleTol 6To KOOTOG peiov cuacmpevuéves nuigg anopginong. O (nuieg
amopeimong v vrepatia dev aviotpépovtat. Ta képdn kot ot {npieg amd v TOANON Hog
ovtotTog TEpAapPavouy kot Tt AoyloTikn aéio TG vrepadiog TOV APOPOVV TNV ETOIPEIN TOV
eKxmomoOnke.

H vrepaio Katavépetolr oe povadeg OMUOLPYING TOUEWK®OY POMY YL TOVG GKOTOVG TOL
eléyyov amopeioong. H katavoun yiveton pe Tig Lovadeg SnuUtovpyiog TOUEIOK®DY pOMDY 1 OUASES
HOVAd®V dNUIOVPYING TOUEWKOY POMV TOL OVOUEVETAL VO OQEANBOVV Omd Tn GLVEVMOOT
EMYEIPNOEMY KOTO TNV omoio domiotddnke n vaepa&io. TOL TPOEKLYE, GUUPOVO UE TOVG
AELTOVPYIKOVG TOUELG.

(B) Eurmopixd oijuata Kar dogleg sKUeTdIievons

To eumopicd GNHOTO Kot 01 AdEEG EKUETAAALELGNG TOV AMOKTOOVTOL EEXMPLOTA ometkovilovTat
070 10T0p1Kd kO66TOC. Ta eUmOpIKd oNaTe Kol Ol AdEEg EKUETAALELGNC OV amoKTHONKAY GE
plo ovvévoon emyelpnoemv avayvopilovioar oty goloyn aio katd tnv muepoumvic g
amoktnone. Me e€aipeon 10 gumopikd onuo ‘AAEDA (private label)’ mocov € 134, 10 omoio
TPocdlopioTnKe Ko ovayvopiotnke kotd v eEayopd g etapeiog KIT MAPINOITIOYAOX AE
KoL TO 07010 EKTIUNONKE OTL £xel ameplOploTn OEEAUN didpkela (NS, OAa To eV AOY® 00MOUOTA
oTolyEia £xovv TPOGdOPIGUEVT dtdpKeLa (NG KOl ETOUEVOS 0moGBEVOvVTaL KaTd TV SdpKELL TNC.
H andéoBeon vroroyileton ypnowonoidvtag m otabepn péBodo yio TV KATavour] Tov KOGTOLG

07O JAGTNUA TNG AVOUEVOUEVN S @PEAUNG NG TOoVG, 1 ool kKupaivetar omd 15 émg 20 €.
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(?) 'Eéoda avamroéns

Ta €é£0da avanTuéEng mov amodidovTal dUecH GTOV GYESGHUO Kot Tr SOKIU TOV aVayVOPIcIL®OY
Kol HOVASIKGOV (QOPUOKEVTIKOV TPOIOVIMV Kol 1oV eAéyyovtal omd tov Ouko M amd tnv
Etaupeio, avayvopifovior og Guio meplovclokd otoyela Otav mAnpodvtor ta akdAovdo
KpLTnploL:

(o) glvar Teyvikd e@iktd vo oAoxAnpmBel To @appoKevTiKd TPoidy, £Tcl doTE va gival dtbéoipo
TPOG xpNo,

(B) n dwoiknom mpotifetar vo OAOKANPAOGEL TO POPLAKEVTIKO TPOTOV KOl VAL TO YPTCLUOTOUWGEL 1)
V0L TO TOANGEL,

(Y) vhpyEL SLVOTOTNTA VA YPTCULOTOGEL 1) VO TOATNGEL TO POPUOKEVTIKO TPOIOV,

(8) umopel va amodeybel mwg T0 PUPUOKEVTIKO TTPoidv Bo dnuiovpynoel whovd HeEAAOVTIKG
OIKOVOLUKE OQPEAT,

(e) vmdpyel SoBecUOTNTO KATAAANA®V TEYVIKOV, OIKOVOUK®OV KOl GAAQV TOP®V Yo Vo
0AOKANPMOGEL TNV AVATTLEY KOl VO PTGLLOTOWOEL 1] VO TOANGEL TO QOPUAKEVTIKO TPOIdV, Kol
(o1) 01 dumAVEG OV OPEIAOVTOL GTO POPUAKEVTIKO TPOIOV KATA TNV aviamTuén Tov pmopel va
empeTpnbovv a&lomota.

2115 ueca amodoTEEG SUMAVES TOL KEPAAALOTOLOVVTOL MG TUNLO TOV POPUAKEVTIKOD TPOIOVTOC
nepthappavovtar ot apolféc tv epyalopévev mov oyetiCovtol pe Ty ovamtuén Tov TPoidvTog

Kol avoAoYio TV YEVIKOV ££00mV.

Ta é€oda avdamtuéng mov dev TANPOOY To Kpitiple ovtd avayvopifovior og £€oda Otav
mpayuatomolovvtal. ‘E&oda avdmtuéng mov oto mapelfdv Exovv avayvoplotel og damdvn dev

avayvepiloviol m¢ TEPLOVCIUKO GTOLYEID GE Ui LETOYEVESTEPT TTEPI0O.

Ta €£000 aVATTLENC PUPUAKEVTIKGOV TPOIOVTOV TOL avayvmpiloviol Mg TEPLOVGLUKE GTOtXElN
AmOGREVOVTAL GTO SICTNUA TNG AVOUEVOUEVNG ®PEALUNG LOnG TOVG, 1| ool dev vepPaivel Ta

glkoot ypdvia.

(0) llciaterianty faon Kol TEAATEIOKES CYEGEIS

H meloteioxn Pdon kot ot melotelokéc oyéoelg mov amokthOnkav o pio cvvévoon
enyEpNoenV, avayvopilovial otnv edioyn atlo Tovg KaTd TNV Nuepounvia g aroktmons. H
meAATEIONKN PAon Kol ol TEAATEINKEG OYECEC Exouv meplopopévn weéhun (on, n omoia
Kopaivetol omd 6 Eémg 12 £t kot Tapovoldlovtal 6To KOGTOG KTNOTG UEIOV TIG CLGCMPEVUEVES
amocPéoelg. H omdoPeon vmoloyiletar ypnowomowdviag 1t otabepr pébodo «katd tnv

AVOUEVOUEVT OPEMUT (®NG TNG TEANTELOKNG BACTG KOl TMV TEAATELNKDV CYECEWDV.
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(¢) Adeies Joyiouikov

O adeteg Aoyopuwkod mov ayopdlovtol kepaAalomolovvior Péost TV damavadv yuo TV
ATOKTNON KOl TNG duVATOTNTAG YPTOLOTOINGNG TOV CLYKEKPIUEVOD Aoyickoy. H amdcPeon

vroloyileton KoTd ™ dbipketa TG avapevopevng @eéluns {ong tovg and tpia £mc névte £1).

3.6 Amopgi®on pn PNUOTOOLKOVOULIKAV TEPLOVGLUK®OV GTOLYEIOV

Ta otorgeio evepyntkod TOL £YOLV ATPOGIOPLETNG Owdpkelg ®@éaun o1, dnwg Yo
mapadelypa n vepadio, dev vokewTal o amdoPfeon kal EAEYYOVTOL ETNGIOG Y10 omopEimon.
[eprovoiakd otoryeio TOL VIOKEWVTOL GE OMOGPECT EAEYYOVTOL Y10, omopelwoT dTav yeyovoTa N
aAlayEg oTIc oLV KEG VTOdEKVHOLV OTL 1] AOYIOTIKT a&io, pmopel va unv givatl avaktiowr. Mia
{nuio amopeimong avayvopileTol yio T0 TOGO KOTA TO 0010 1) AOYIGTIKY a&iol TOL TEPLOVTLHKOD
oTtotyelov vrepPaivel 10 avaKTAGIO T0Gd Tov. To avVaKTNGO TOGo €ival 1 VYNAOTEPT TNG
gvhoyng a&lag evog meplovclakoy otoryeiov Helov 1o KOGTOG TMANGNS Kot TG a&lag xprons. [
TOVG OKOTOVG TPOGIIOPICUOV TNG OOUEIMONC, TO TEPLOVGIUKE OTOLXEID OHASOTOOVVTAL GTO
YOUNAOTEPO eMimedo Yo Ta omoin vidpyovv Egxwplotd avayvopiotues Topelakés poég (LoVvAadES
dnuovpyiog TOUEWK®Y podv). M1 YPMUOTOOIKOVOUIKE TEPLOVCIOK(G GTOYEN €KTOG OO TNV

vrepadio Tov VITESTN omopeimo], ELEYYOVTOL Yo OV AVTIGTPOOY| TNG amopeimong oe Kabe

nuepounvio avapopag.
3.7 AkivnTa Y10 ETEVOVTIKOVG GKOTOVG

Ta, axivnto Yo eeVOLTIKOVE GKOTOVE Ttpoopilovtal yio T dnuovpyia €660V amd evoikio M
KEPOOLG Omd TNV peTamdANon Tovg. To akivnte wov aflomolovviol Yo TIG AEITOLPYIKEG
dpaotnploTTES, dev Bempovvtol emevOLTIKG OAAG AEITOVPYIKA. AVTO amoTeELEl KoLl TO KPLTNPLo

Sy®P1opob HETOED TMV EXEVOVTIKOV KOl TV 1010YPTCGLLOTOIOVUEVOY OKIVITOV.

Ta, axivnto Yo enevOVTIKOVE GKOTOVG MG UAKPOTPODEGO GTOLYEI0 EVEPYNTIKOD gupavilovtat
otV gvloyn aia 1 omoio Tpocdiopiletarl ecmTEPIKE e €TNOM PACT, PACIGUEVT GE TAPOUOLES
GUVOAAQYEC TIOV EX0LV AGPEL YDPO G& MUEPOUNViID TANGIOV TNG NUEPOUNVIOG KOTAPTIONG TOV
OIKOVOUIK®OV KaTaoTdoemv. Ot Tuxov petaPoAég Tng gvA0YNG a&lag, TOL OVIUTPOCHOTEVEL TNV
T eAevlepng ayopdc, Kotaympovviol 6To KovobM ‘Aowmd £coda / (€£060)° 6TV KOTAGTOOT

AOTELECUATOV.
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3.8 Mn kvkLo@opoOvta 7EPLOVGLOKA oTOLEio (1] ORAdE TEPLOVGLOKAV GTOLEIMV Kol
VIOYPEDMCEMY) TUEIVOUNIUEVA (G KOTEYONEVA TPOS TAOAN OGN

O Ouroc ko n Etoupeio ta&vopovv éva pokponpdbecpo meplovctokd oToyeio 1 po. opdda
TEPLOVGLOKMY GTOLEI®MV KOl VTOYPEDCEMV GOV KATEYOUEVH TPOS TAOANGCT, av 1 a&io Tovug
avopEVETOL Vo avakTnOel Katd Kopto Adyo pécm d1dfeonc TV ototyeimv Kot Oyl LEC® TNG YPNOTS

TOVG,.

Ot Baowég mpovimobéoelg Yo va ta&voundel éva pokponpdBecpo mepovolakd ctoryeio M pa
ouad0. OTOLEI®Y (TEPLOVOIOKMY KOl VTOYPEMCEWDY) GOV KOUTEXOUEVO, TPOG TMOANGCT, &ival TO
TMEPLOVGLOKO OTOYKEI0 1| 1 opdda va givorl Subécipa TPog GUEST]) TAOANCT GTNV TAPOVCH TOLG
KOTAGTOGT, 1) 0€ OAOKANPMGN TNG TMANGNE Vo e€apTdTol uovo amd cuvOnKeg oL gival cuvioelg

KOLL TUTIKEG Y10 TOANGELS TETOIMV GTOLYEI®MV Kot 1] TdANGoT Oa pénet va eivorn eEanpetikd mbovr).

o va Bewpeiton 1 wdAnon e&orpetikd mbavi Bo mPENEL VO GUVTPEXOLY GMPEVTIKA Ol KATmO
npoimobéaelc:

(a) vo vapyel déopevon TG O10IKNONG AVAPOPIKA e £V OXESI0 TTMOANGNG TOV TEPLOVGIOKMV
oTolygiv 1 TG opddac,

(B) va et evepyomomBel Eva TpdypapLpLo. EEEVPECTS OYOPOTTH) KOl OAOKANPWOTG TG GUVOAALYTG,
(Y) n mpoceepduevn Ty TOANoNG B0 TPEMEL Vo Eival GE AOYIKT) GUOYETION WE TNV TPEYOVO
ayopaio a&io TV TPOG TMOANGCT) TEPLOVGLUKMY GTOLYEI®MV 1) TNG OLLADNG TTEPIOVCLUK®OV GTOLXEIWDV,
(0) n TOANON avopévetar vo Exel OAOKANPMOEl evidg evOg £€Tovg omd TNV MUEPO TOV TO
TMEPLOVCLOKO OTOLKEID N OHAd OTOXEI®V TAEIVOUNONKOY GOV KATEYOUEVH TPOG TMOANGCT €KTOG
opoUEVAV eEPECEMV, KoL

() o1 evépyeleg mov OmOLTEITAL VO YIVOLV TPOKEEVOL VoL OAOKANP®OEL To GY£d10 Ao O
TPETMEL VO KATOOEIKVOOLY OTL dev givar mBavov vo amortnBohv onUovVTIIKEG TPOTOTOMGEL, GTO

o)£0610 00TE OTL T0 GYE610 Ool akvpmOEL.

Apéomg mpwv v apyikn TaEWOUNCT TOV TEPLOVGIOKOD GTOWXEIOD 1) TNG OUAdNS GTOXEI®V Kol
VIOYPEMCEDYV G KOTEYOUEV®V TTPOG TMOANGCT] TO TEPLOVOLOKO GTOEID (1] OAL TO TEPLOVCLOKE
OTOLYEIN KOl 01 VITOYPEMGELS TTOL TEPIAAUPAVOVTOL GTNV OUAON) ATOTIL®VTOL LE Pdon Ta 1oydovTa
og ke mepintmon AIIXA.

Ta poxpompdbeopo mepovolokd otoyeion (] Ol OUAdEG TEPLOVOIOKADV GTOYEI®V Kot
VIOYPEDGEWY) TOL TASIVOLOVVTOL GOV KOTEYOLEVO TPOG TTMANGT| TOTILOVTOL (LETE TNV apyiKni
Ta&vopnon ©g aveoTép®) oty Youniotepn a&ia petadd g adlog mov avtd sueaviloviol oTig
OLKOVOUIKEC KOTOOTACELS Ko TG 0A0YNG a&iag TOVG HElmUEVNG KaTd, ta dueoa £Eoda. duibeonc,
Kot o1 TpokvITTOVGES {Nuieg omopeimong KataympovvTal 6To aroteAéopata xpnons. Omowa mhovn
avEnomn ¢ evroyng o&lag o€ peTayevésTepr amotiunon 0o Kotoympeltol oTo AmOTEAECUATOL
APNONG OAAG OYL Y10 TOGO LEYOADTEPO TNG APy IKd KaTaympnOeicag {nuiog anopeimonc.

86



ETHXIEX OIKONOMIKEX KATAXTAXEIX )
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetindg)

Amd v nuépa katd v omoia £va pokpompodecpo (amooPevopevo) meplovclakd ototyeio (M ta
HOKPOTPODEG O,  TEPIOVGLOKA OTOEIL 7OV TEPIAAUPAVOVTOL GE Lo, OUAdO0 TEPLOVGIUKDY
otoleiov kol vmoypedoemv) tafvopeitor cav KOTEXOUEVO TPOg TOANGM, Ogv Aoyilovton
amocPécelg enl TV ev AOY® pakporpdbsoumv meptovclok®my ototyeiov. O Opiog kou n Etonpeia
katd v 31 AekepPpiov 2010 won 2009 dev KoTEOV TEPIOVGLOKG GTOLYEIN KOL VITOYPEDCELG

TAEIVOUNIEVE MG KOTEYOUEVO TTPOC TTMOATOM).

3.9 XpnpaTootKovopuIKa TEPLOVGLUKE GTOLYEL

3.9.1 Ta&wvopnon

O Ouog ko M Etoipeio kototdocovy To ypMUATOOIKOVOUIKE TTEPIOVGIOKY GTOLYEID OTIC
akoAovlec katnyopiec: (o) otnv gdroyn afio péow twv amoteheoudtov kot (B) ddveln kot
amortioelg. H  to&ivounon efoptdtor omd TO OKOMO Yl TOV  O70I0  OMEKTNOOV  TO,
ypNLaTookovopkd  meplovolokd otolyeic. H Swoiknon mpoodiopiler v ta&vounon tov

YPMNLLOTOOIKOVOUK®OV GTOLYEIDV TOL EVEPYNTIKOD TNG KATE TNV OPYIKT AVayvVOPLGT.

(a) Xpyuarootkovouikd meplovelakd 6ToLeio. anoTIHOUEVA 6TV E6A0YY adia TOVG HEG THS

KOATAGTOGHS AMOTEAEGUATOV

Ta ¥PNUATOOIKOVOUIKG TTEPLOVGLOKG GTOXEIN AmOTIU®UEVE oty €0Aoyn oflo Tovg PEcm NG
KOTAGTOONG OMOTEAEGUATOV €ival TOL YPTUOTOOIKOVOUIKG TEPLOVGLOKA GTOXEID TOL KATEXOVTOL
ywo. gpmopia. Ta ¥pNUOTOOIKOVOUIKG GTotXElo EvepYNTIKOD TOEIVOUODVTOL GTNV KATYopio, ovT
€av &povv anoktnBei xupimg ywo T0 okond g TdAnong o€ Ppayvrpdbeoun Paon. Ta mapdymya
Ta&vopoivTal exiong Mg TPOOPILOUEVE Y10 EUTOPIKT EKUETAAAEVCT| €AV OEV TANPOVY TO, KPITHPLOL
¢ avTIoTaOGTIKNAG AoyloTikne. Ta otorela evepynTikoy oty KaTnyopio. avTh TaEVOHOUVTOL

GTO KUKAOPOPOUY EVEPYNTIKO.

(B) Aavera kat arwautioels

Ta dGveln Ko Ol OIOLTACELS EIVOL U1 TOPAY@YA YPTUATOOIKOVOUIKE TTEPLOVGIUKY GTOLYElo U
oTo0EPEG 1 TPOCOIOPICUEVEG TANPOUEG TOL OEV  JOMPAYLOTEDOVTOL GE €VEPYO ayopd.
ITepropPfavovior 610 KUKAOQOPOVV EVEPYNTIKO, €KTOC amd autd Tmv omoiwv m ANEN sival
peyoddtepn tov 12 punvav petd to téhog tng mepiddov avopopds. Ta ev Adyw otoygeia
Ta&vopodviol ¢ Un KukKAo@opohvia TEePLovolokd ototyeio. To OGvel Kol Ol OMOUTNOELS
nepiapPdvovtol oto kovddMo ‘Aowmég poakporpobeopeg anoutnoels’, ‘Eumopiucés amontoeg’,
‘TIpoxataforég kot Aowrtég amortioels’ kot ‘Tapgiokd olobéotua Kot 160dOVoUL’ TE KOTAGTAONC
owovopkng 0éong. O Ouhog ko 1 Etoupeio dev katéyovv enevdvoelg mov tavopodviol g
EMEVOVGELC TTOL OLTNPOVVTOL LEXPL TN ANEN TOVG Kot S10BEGILN TPOG TOANGT) YPNHUATOOTKOVOLILKEL

TEPLOVGLOKA GTOLYELDL.
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3.9.2 Avayvopion ko empéTpnon

Ot ayopég Ko 01 TOANGELS TV YPNULATOOIKOVOUK®DV GTOLYEI®mV EVEPYNTIKOD ovaryvopilovtot Katd
TNV MUEPOUNVID TNG GLVEAANYNG - TNV Muepounvia katd tnv omoic o Outhog 1 1 Etoupeio
deopeveTol va ayopdoel 1| va TOANGEL TO TEPLOVGLOKO otoryeio. Ot emevdvcelg avayvopilovtot
apyid otnv goAoyn aio. Tovg GuV TOo KOGTOG GUVOALOYNG VIO OACL TO YPTHOTOOUKOVOLLKE
TEPLOVGLOKA GTOLXEl OV dgV AMOTIU®VTOL GTNV €VAOYT a&ia pécw TtV omotelespdtov. Ta
YAPNUOTOOIKOVOUIKE TTEPIOVGIUKG GTOLYEID 7OV OMOTIU®VTOL oTNV €OAoYN oflo péco TmV
amoteheopdtov avayvopilovior apywd otnv goAoyn afio, kot 10 KOGTOG TG GLVOAANYNG
EYYPAPETOL GTNV KOTAGTOOT] OTOTEAECUATOV. T ¥PNUOTOOIKOVOUIKG GTOLXEI EVEPYNTIKOD
Swarypdipovtar 6Tav To SIKOION OTIG TOUEWKES POES OO TIG EMEVOVGELS ANYeL 1 ueTafiPaleton Kot
0 Owroc M n Etoupeio éxer petafifdcel ovotmdmdg OAOVG TOLS KIVOUVOLS KOl TO. OPEAT TNG
KopdmtoG. Ta YPMUATOOKOVOMIKE TTEPIOVGLOKA GTOLXEID OV AMOTIUMVTOL 6TV €VA0YN a&lo
UECH TOV OTOTEAEGUATOV OTTOTILOVTAL GTI GLVEYELN GTIV €DA0YT a&io. AVOQOPIKA LE TO SAVELD
KOl T ONOITNOEWS, 1) METAYEVESTEPYN OmOTIUNGN Yivetol ©T0 OmocPecuévo  KOOTOG

APNCIUOTOIDOVTOG T HEOOSO TOL TPAYUATIKOD EMTOKIOV.

Ta képdn N {nuieg mov mpokvITOLY OO TIC METAPOAEG TG evAoyng alog Tng Koatnyopiog
X pNUOTOOIKOVOLIKA TEPLOVGIOKE GTOYEID AMOTIUMUEVO GTNY EVA0YT a&id LECH TNG KOTACTOONG
amoteheoudtv’,  mopovctdlovioalr 6TV KOTOOTOGON — OMOTEAECUATOV — OTO  KOVOUAL
‘Xpnuatoowkovoukd £€coda / (¢£0d0a)’ katd v mepiodo oty omoia mpokvmtovy. Ta éc0da amd
uepiopato and To v AOYm ototyeio avayvepilovial 6TNY KOTAGTACN AIOTEAECUATOY GTO KOVODAL
‘Xpnuoatoowovopkd écoda / (€0da)’, 6tav To dikaimpa tov Opilov 1 g Etonpeiog va Aapfaver

TANPOUES KATOYLPDOVETOL.

3.10 Zopyneiopog ypnIoTOOTKOVOIIKAV HECMV

Ta ypNUOTOOIKOVOUIKA GTotyEln EvepyNTIKOD Kot TofnTikod cvpymeilovion kot to kabapd Toco
TOPOVCLALETOL OTNV KOTAOTAON TNG OWKOVOUIKNG Oéong, Otav vmdpysl évo voukd eKTELECTO
SIKai®Po CLLYNPIGHOD Kot VITdPYEL | TPOBeo TokToToiNnong o€ kKobapn Paon, 1 pevotomoinong
TOV TEPLOVGIAKOD GTOYEIOL EEOPADVTAC TAVTOYPOVOL TNV VITOYPEMCN.
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3.11 Amopgimon YPNILATOOIKOVOHIKAV TEPLOVGLAKADV GTOL(EIOV

O Ophog ko 1 Etaupeio a&roroyodv 6to 1€hog ¢ kébe meptodov avapopds Katd mdco vdpyet
OVTIKEWEVIKT  éVOelln  OTL  éva  YPMUOTOOIKOVOUIKO — TEPLOLCIOKO oTowelo 7N opdda
YPNLLOTOOIKOVOLKADY TEPIOVGLOKAOY oTotyeimv &yel vootel amopeioon. 'Eva ypruoatooucovopkd
TEPLOLOLOKO OTOXEIO M L0t OLAS YPTLOTOOIKOVOLIK®Y TEPLOVCIOK®DY GTOLYEI®V £XEL VTTOOTEL
amopeioon a&iog ko mpokvmtovv (nuiec amopeimong povov OTov VIAPYOVV OVTIKEWUEVIKEG
evoeiéelg amopeinong ¢ aflog Tov ®g omoTéAEcUa EVOC 1| TEPIGCOTEPMOV YEYOVOT®V TOV
GUVEPNOOV HETE TNV apyIK avayvAOPIoT TOL TEPLOLGLOKOV oTotyeiov (nuioydvo yeyovoc) ko
gkeivo 10 {noyovo yeyovog (1 yeyovota,) €EL AVTIKTUIO OTLG EKTIUMUEVEG LEAAOVTIKEG TOUEINKEG
POEC TOL  YPNUOTOOIKOVOUIKOD —TEPLOLGIOKOD OTOEIOL 1 OUAdOG  YPMUATOOIKOVOLUK®DY

TEPLOVGLOKDY OTOLYEIMV TTOL Umopel va, ekt el a&lomioTo.

Ta xpripo. mov ypnowomowody o Oudog ko n Etoupeion yroo vo kobopicer 611 vmdpyet
OVTIKELLEVIKT) £VOEEN OTL vTdpyel {nuia amopeinong meptiapupdvouy:

(o) ONUAVTIKT OIKOVOUIKT] SUGYEPELN TOV EKOOTN 1 TOV OPEIAETT,

(B) mapafioon g oouPoonc, 6nmg abétnon 1 TANUUELELR OTIG TANP®UEG TOKOV 1) KEQAAMIOV,

(y) 0 Ohog 1 n Etoupeia, yio otkovopikong 1 voukong A0youg Tov oyeTilovToL [LE TIV OIKOVOLIKN
SUOYEPELD TOV SAVELOANTTY], YOPTYEL OTOV SOVEIOANTTY SUKOUMLLOL VITAVOYMPTONG TOL O OUVEIGTNG
o€ dupopetikn mepintmon dev Oa e&étale,

(0) xabiotaton mBavd Ot 0 davewAnmng Oo mwTwyedost N B0 TPOYWPNCEL OE GNUOVIIKN
avadopyavmaen,

(8) n e€apdvion pog evepyovg ayopds Yo TO YPTLOTOOIKOVOUIKO TEPIOVGLOKO GTOKElD AGY®
OLKOVOLIK®V OVGYEPEIDV, 1)

(o7) epeavn ototyeio TOV JSelYVOLV OTL LITAPYEL LETPNON UEIDOT] OTIC EKTIUDUEVEG LEANOVTIKEG
TOHEOKES POEG amd €va YOPTOPVAGKIO YPNUATOOIKOVOUIK®DV TEPIOVCIOKAOY GTOYXEI®V amd TNV
APYIKN OVOYVAPLGT TOV &V AGY® TEPLOVGLOKMV GTOYXEIMV, OV Kol 1) Heimon dev pmopel axouo vo
TPOGOIOPIOTEL E TAL EMUEPOVS YPNLUOTOOUKOVOLIKE TEPLOVGLOKG GTOLYEID. GTO YOPTOPLAGKIO,
GLUTEPIACUPOVOUEVOV TOV EENG:

(1) duopeveic peTtaforég OTNV KOTAGTOUOT TANPOUDY TOV OUVEIOANTTIOV GTO YOPTOPLAAKLO, Kot (ii)
€0viég M TOMKEG OIKOVOLIKEC cLVONKEG OV cuoyetifovtal pe kabvotepnoelg oty e&vanpétnon

TOV TEPLOVGLOKDV GTOLYEI®V TOL YOPTOPLANKIOV.

O Ouhog ko 1 Etoupeio a&oloyodv to Katd mOG0oV VIAPYEL OVTIKEWEVIKT £VOEIET Omopeimong.
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To mocd g Inuiog vmoAoyiletor wc 1 dwpopd peta&h ™G AoyloTikng a&iog Tov evepynTikol
oToleiov Kkan g ToPovoag aSlog TOV EKTIUOUEVOV UEAALOVTIKOV TOUEIOK®OV podv (eaipdvTog
peAAovTikES moToTkéG Cnpieg mov dev éyovv mpaypatomomBel) TpoeEoANUEVOVY LE TO apyIKO
TPOUYUOTIKO EMITOKIO TOV YPMUOTOOIKOVOLIKOD TEPLOVGLOKOD ototyeiov. H Aoyiotik) aéio tov
TEPLOLGLOKOV oToElOL peEWdVETOL Kot To mocd TG {nuiog avayvopiletol oty KoTdoTOON
amoteheopdtov. Edv éva davelo €xel KOPOVOUEVO EMITOKIO, TO TPOEEOPANTIKO EMLTOKIO Y10, TV
pétpnon g {nuiog amopeimong etvar to Tpéyov mpaypatikd emitokio mov kabopiletor cOuP@va
pe t ovpPaocn. Tmv wpdén, o Owrog M 1 Etapeion pmopel va petpd v omopeioon &vog
GTOLEIOV YPNOIUOTOIDOVTAS [iol EUPAVT aryopoial T

Edv, o petaysvéotepn mepiodo, o mocd g {nuiog amopeimong pewdveton Kot 1 peioor pmopet
Vo GUVOEDET AVTIKELEVIKG, LE YEYOVOS TTOV EMAADE UETA TNV avayvV@PLoN TG amopeinong (0mmg M
Beitimon g a&loAdyNoNg TG TIGTOANTTIKNG IKOVOTNTAS TOV OPEAETT), ) AVTIGTPOON TNG {npiog

amopeimong avayvopiletal 6TV KOTAGTUOT) OTOTEAEGUATMV.

3.12 Hopaywya YpNIOTOOLKOVOIIKE péca

Ta ¥pMLOTOOIKOVOUIKG, HEGH GUUTEPTAUUPAVOVY TO TPMTOYEVT YPNUATOOIKOVOLIKA HEGH (O
EIOMPOKTEN. TOCE, TANPWTEN TOGA Kot epyoiein 10lov KePoAaimv) Kol To TOPAY®YQ
APNUOTOOIKOVOLIKE HEGH, (OTTMG SUKOLDUUTO TPOAIPESTG, TPODEGIOKA GLUUBOLOLO KoL GUUPOVIES
avtaArayng). Ta mapdymyo ypNUATOOIKOVOUIKE HEGO STUIOVPYOVV SKOLMULOTO KOl VITOYPEMCELS
OV PETOPEPOVY, UETOED TV SUUBUALOUEVOV LEPDV, £VO 1| TEPLGGOTEPOVG YPTLUTOOIKOVOUIKOVS

KvdOVoug ot omoiot ivar eyyeveig g £vol VITOKEIIEVO YPTLOTOOUKOVOLILKE HEGO.

Kotd v évapén toug to mopdymya (p1ILOTOOIKOVOULIKE HEGO ONUOVPYOLV o€ KABE HéEPOC NG
GLUEOVING:

(o) T0 cvuPatikd Skaimpe vo ovToOAAAEEL Vol YPMUATOOTKOVOLIKO GTOLYEID EVEPYNTIKOD WE TO
avTIGLUPOAAOUEVO PEPOG VIO SLVNTIKE EVVOTKEG GLUVOTKES, N

(B) ™ ovupatikn vToypEmon va avTaAAAEEL EVa YPTLOTOOIKOVOULKO GTOLYEIO EVEPYNTIKOD LLE TO

AvTIGLUPOAAOUEVO HEPOC VIO dVVNTIKE duoEeVElG cLUVONKEG.

Ta mopdyoya epyoieio ovvibog dev  odnyodv oe  petafifacn Tov  LWOKEIPEVOL
YPTUUTOOIKOVOUIKOD UEGOL otV évapén Tov cuuforaiov ovte Kot yivetal Katd avaykn tétola
petafifacn oty ANéEn tov cupforaiov.

Agdopévov OTL oL Opol TNG ovIoAAayng mpoodopiloviar oty €vapén TG GUUPMVIOG,
kaBictavtol guvoikoi 1| dvoueveic KoOmg petafdAlovtol ol TIWES TOV VTOKEIUEVOV GTOLYEIV

OTIG (PN IULOTOOKOVOUIKES OYOPEC.
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Ta mapdyoya, avayvopiloviar apytkd oty goioyn a&io KOTA TNV MUEPOUNVIC GUVOYNG TOV
oupporaiov kot akoAovBmg emavekTyovvtarl oty gvAoyn atia tovg. H pébodog avayvopiong
tov képdovg N g Inuiog egoptdton amd 10 av 10 TOPAymyo £€xel opwotel ¢ MEGO
avTIoTAOMONG, Kol av val, T U6T Tov oTolEiov Tov omoiov o kivduvog avtiotabuiletar. O
Ophog ko 1 Etoupeia ypnoponolel mopdywyo yio kepdookomikovg ckomovs. Ot petafoiésg
omv &bAoyn olo TOvV mMopay@Y®V 7OV E£YOLV OPIOTEL Y10 KEPOOGKOTIKOVS GKOTOVG
KOTOYPAQOVIOL GTNV KOTAGTOOY] OMOTEAEGUAT®V GTO KOVOUAL ‘XPNUOTOOWKOVOMKE £c0d0 /

(¢£000)’, KOTd TNV TTEPI0OO BTNV OO0 TPOKVTTOVV.

3.13 AmoOépata

Ta omofépote amoTwdvIor oty YounAotepn Ty Metaé&d KOOTOLg KTNoNG Kot kabapng
pevotomomoiung a&iag. To k6aTog TpocdiopileTar pe T péBodo pésov otafukod Kdéotovs. To
KOGTOG T®V ETOW®V TPOIOVIOV Kol NG Topaymyne oc e&EMEN mephapPdvel Tig damdveg
GYEOLOGLOY, TPMOTOV VADV, TNV GUECT €pYOoia, TIG AUESES damdves Kol ocuvaen yevikd £Eoda
mapay®yng (PAcel TG KavoviKNG AEITOVPYIKNG TKOVOTNTOC). XT0 KOGTOG TOV 0mobeudtov oev
nmepthapPaveTar To K6otog daveiopov. H kabapn pevotomomoun a&io Tov EUTOPELUATOVY, TOV
ETOIUMV KL NUITEADV TPOIOVIOV EIVOL 1) EKTILMUEVT TIUN TOANCOTG KOTA T ouvnOn mopeio Tov
EPYOOIDV, pPelOV TO EKTIUMUEVO KOOTN OAOKANPMONG KOl TO EKTIUMUEVO KOGTOG TOv &givol
avaykaio ya va poayuatorombei n tdAnon. H kabapr| pevotoromoiun aéio Tov Tp@Ttov VAOY
glval 10 EKTIHOUEVO KOOGTOG OVTIKATACTOONG KOTO TN ovvidn mopelo g emuyeipnong.
Amopeioon g aéiag yia Ppoadémc kvovuevo N amablouéva amobéuata yivetor otav gival

amopaitnTo.

3.14 Epmopikég omolTiosig

Amautioelg gival o 106 OV OQEIAOVTAL OO TEAGTEG YIOL EUTOPEVUATA TOL TOAOVVTOL M
VINPEGIEG TOV TTOPEYOVTAL KATH TN cuvnON Topeia Tng emyeipnong. Av 1 glonpaén TV TOcHV
avapévetol vo tpaypatoroindel oe éva tog N Ayotepo (1 Katd t cvviOn mopeia Tov KOKAOL
EKHETAAAEVONG TNG emyeipnong, av sival peyodvtepn), €xovv ta&voundel oto KuKAoPOPOHY

gvepyNnTIKo. Av dev gival, TaIvouovVToL 6TO LOKPOTPODEGLO EVEPYNTIKO.

Ot gumopikés amaltnoels avayvopilovior apytkd otnv godoyn afla Tovg Kol PETUYEVECTEPQ
ATOTIUMVTOL GTO aVOTOGPESTO KOGTOG XPNCLUOTOIDVTAG TN HEHOSO TOL TPAYUATIKOV EMITOKIOL,

UELODUEVO KATE TV TPOPAEYN Yo oopeimon.
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3.15 Tapsrokd Sredécipa Kol 160dOvapa.

Ta topelokd dabéoiio Kot 16odVVape TEPIAAUPAVOLY TA LETPNTE OTO TOUELD, TIC KOTAOECELS
oyews, GAleg PBpoyvmpobecuec enevOvoElg VYNANG PELCTOTNTOG ME OPYIKN ANKTOTNTA TPLOV
unvov 1 Ayotepo, kat tpanelikéc vrepavornyels. Ot tpamelikés vrepavalyelg eppaviCovat

OTNV KATAGTAGT OUKOVOUIKNG 0E6MC 6TOV daveloUd 0TIS PpayvTpOOEGEG VTOYPEDCELS.

3.16 MeToyikd ke@droro

Ot kowég petoyég ta&vopobvtarl oto idwe kepdiowa. To k6cTOG TOL OYETI(ETOL GiUESH LE TNV
£€K000T VE®V HETOYDV 1| SIKalOUATOV Tpoaipeons eppaviletal ota 1010 KEPAANLN APAPOVIEVOD
TOV GYETIKOV POPOV ELGOOTLLATOC,

e mepintoon mov omowadnmote etoupeion Tov Opidov ayopaler petoyég g Etaipeiog (1dteg
petoyéc), 1o  avitdAlaypo mov  KotoPdAleTor, cvpmeprhapfovouévev  Toxdv  dueca
EMPPITOUEVDV €£00MV (LETA TNV QPOIPEST] TOV GYETIKOV POPOV EIGOONUATOS) APALPEITOL OO
Ta 1010 KePAAao TOV avoAOyoUV otovg Hetdyovs tng Etaipeiag, émg dtov ot petoyés auvtég
axvpmbovv 1 vo emavekdobovv. Av ot uetoyég emovekdofodv otn cuvéyela, Kabe avidliayuo
ov AapPdvetal, kobopd and TuyOV AUECH ETPPITTOUEVOV EEOOMV TOV GUVOAAAYOV KOl TMV
OYETIKOV (QOP®V EIGO0ONUOTOC, TepLouPaveTar oto 010 KEPAAGI OV OVAAOYODV GTOVG

petoyovg g Etoupeiag.

3.17 Epmopwkég voypedoseig

Ol gUTOPIKEG VTOYPEMCELS EIVOL Ol VTTOYPEMOELS Yo ayodd N vanpecieg mwov Eyovv amoktn el
xatd tn ovvin mopeia g emyeipnong amd touvg mpopundevtés. Ot EUTOPIKES VIOYXPEMCELG
tavopovviol ¢ PpoyumpOlecuec VIOYPEDGELS, €AV OVOUEVETOL Vo Tpoypotomombel 1
TANPOUY EVTOG VOGS £TOVg 1 MydTEPO (1 KT T cLVHOTN TopEin TOV KOVKAOV EKUETAAAEVONG TNG
gMyEipNoNG, £POGOV gival LEYOUADTEPOC). AV dgV 1GYVEL TO TAPATAV®D KPLTHPL0, TepovGetalovTat

G LOKPOTPOOEGEG VITOYPEDMCELG.

Ot gumopikég VIoypedoelg avayvopiloviol apyikd oty evioyn a&io Tovg Kot peTayevésTepa

ATOTIUMVTOL GTO AVOTOGPESTO KOGTOC YPNCIUOTOLDVTAG TN UEDOSO TOV TPy LOTIKOD ETLITOKIOV.
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3.18 Advsa

Ta ddvewn avayvopilovior apywd otnv eddoyn aio, pHeTd TV agaipeon TV AuecmV e£0dwv
g ovvoAloyng. Ta Saveld OTOTILOVTINL GTI GUVEXELN 6TO amoGPecuévo KOoTog. Omoladnmote
Stpopd petad g elonpaing (kabapn amd ta ££0da TG cLVAAAAYNG) Kot TS a&lag eE6PANGNG
avayvepiletol 6TV KoTAoTOoN OTOTEAEGUATOV KOTA TNV YPOVIKT] SLEPKELN TOV SUVEICLOV LE TN

1éEB0S0 TOL TPAYHOTIKOD ETLTOKIOV.

Ov opopég mov kotofdAiovtar Yoo TN ONpovpyic TV SOVEWNKADV  OlEVKOAVVGEWDY
avayvepiloviol w¢ KOGTOg GUVOALAYNG TOV daveiov oto Pabud mov givarl TOavO OTL TO GHVOAO 1)
pépog twv daveiov Ba ypnopwonomBel. Xtnv mepintmon avtr, 1 LETAPOPE TV €V AOY® apOPBOV
OTNV KOTAGTOON OTOTEAECUATOV ovaPailietal péypt TV ypnowomoinon tov daveiov. Xto
BaBud mov dev VILAPYOLY AMOSEIKTIKG GTOLXEIR OTL ivar mBoavov OTL TO GUVOAO M HEPOG TMV
daveiov Oa ypnoyomoindel, ot ev Ady® apOPEG KEPAANIOTOLOUVTOL MG TPOKATAPOAN YO TIG
VINPEGIEG TNG PELOTATNTAG KOL ATOCPEVOVTAL KOTA TNV YPOVIKY| S1dpKELD TOV dOVEIOL GTO OTola

ovaPEPOVTOL.

3.19 ®oporoyia €16001pHaTOg KOl avoParliopevos @opog

To €£000 TOV EOPOL Yoo TNV TEPI0O0 OMOTEAEITAL OO TOVG TPEXOVTEC KOl avOPOUALOUEVOLG
@opovc. O @opog avayvopiletar otV KATACTACT OMOTEAECUATOV, EKTOG €AV TPOKELTOL Y10l
avTiKeipeva mov avayvopiloviol oTn KOTAGTOCGT GUVOMKOV €600V 1 amevbeiog oto idw

KePAAoLL. TNV TEPITTOOT QVTH, 0 POPOG AVAYVOPILETOL OTIS EV AOY® KATOCTACELS, OVTIGTOLYO.

H tpéyovoa damdvn @opov gleodnpatog vroroyiletal pe PAomn Tovg POPOAOYIKODS VOUOVG TTOV
glvon o€ 16Y0 N OVOLACTIKG £XOVV EQPAPLOYT] KOTO TV NUEPOUNVIL TNG KATAGTACTG OLKOVOLKT|G
0éong oTig yhpeg dmov o1 BuyaTpicég Kal cuyyeveic emyelpnoelg Tov Ouilov Aertovpyodv Kot
mapdyovv poporoyntéo ecodnua. H droiknorn aloloyel meplodikd tig 0celg mov AapPdvovton
€ POPOLOYIKEG ONADOELS OGOV QUPOPA KOTUGTAGELS OTIG OTOIEG KAVOVIOTIKEG TPAEELS VITOKELTAL
o€ gpunveia. Alevepyobvtor TpoPAEyelg, 6OV evdgikvuTal, PACEL TOV TOCHV TOV AVAUEVETAL VO
TNPOOVV GTIC POPOLOYIKEG APYEC.

Avopailopevog  @Opog  elcodnuatog avayvopiletal, ypnolwomoldviag T Hébodo g
VIOYPEDOTNG, VIO TPOSMPIVEG JAPOPEG TOL TPOKVLTTOLY HETOED TNG POPOAOYIKNG Pdong twv
oTolElmv  evepynTikod Kol ToONTIKOL KOl TOV OVTICTO(®V TOCMV OTIC  OIKOVOMIKEG
KATOOTAGELS. 26TO00, AVOPAAALOLEVOG POPOC EIGOONLOTOG OEV LTOAOYILETOL EAV TPOKVTTEL AUTTO
TNV OPYIKT avayvOPIoT EVOC oTOXEIOL TOV EVEPYNTIKOV | TaONTIKOO 68 GUVOAALYY, EKTOG OO
pio cLVEVOON EMYEPNOEDY, TOV KATO TN OTIYUN Tng CLVOAAayng Oev emmpedlel ovTe TO

AoyloTikd o0te poporoynTéD KEPSOG 1 (nuia.
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O avaporiopevog eOpoc e1600MUOTOG TPOGOLOPILETAL LE TN YPTON POPOAOYIKDV GUVIEAEGTAOV
(ko vopovg) mov €xovv Oeomiotel, M €OVV OVLGCLOGTIKA EPUPUOYN, TNV TMUEPOUNVIO. TNG
KOTOOTOONG OWKOVOUIKNG B€ong Kot avapévetrar vo toktomomBovv otov 1 ovaPolAdpevn
@oporoylkny amaitnon wpoyuatomombel, 1 M OVOPAAAOUEVT]  QOPOAOYIKN) VLETOYPEMON

OLOKOAVOVIOTEL.

Ot avaforidpeves oporoykég amaitnoels avayvopitovior povo oto Pabud mov eivor mbavo
OTL peAlovtikd @oporoyntéa képdN Bo etvor Stobéoiua €vavil TV OnOiOV 0l TPOCMPIVEG
SlQOPES LTOPOLV VO PN GLLOTO B0 V.

O avaParlopevog @Opog €1G0ONUATOS OvVOYVOPILETOL Kol Yol TIG TPOCWOPIVES JLPOPES TTOV
TPOKVTTTOVV amd EMEVOVGELG G BUYUTPIKES KOl GUYYEVEIG EMYEIPNGEIS, EKTOC EAV TO YPOVIKO
ONUELD TNG AVACTPOPNS TOV TPOCOPIVAOV SPOPdV eAEYyeTOL ad Tov Opko Kot eivar mbavo

OTL 01 TPOSMPIVEG SLPOPEG OV Ba avaaTPaPOVY 6TO TPOPAETTO PEALOV.

Ot avoPoAAOUEVEG (POPOAOYIKEG OMALTACELS KOl LIOYPEDMGEL cvuyneiloviol Oty VIdpyEL
VOLKG EKTEAESTO OIKAIMO VO, COUYNELGO0VV 01 TPEYOVGES POPOAOYIKES AMALTIGELS EVOVTL TMV
TPEYOVCAOV (QOPOLOYIKDY VTOYPEDCEDV Kol OTav Ol ovAaPoAAOUEVOL @OPOL  E1GOOMOTOC
EVEPYNTIKOL KOl TOL TOONTIKOD apOPOoVY POPOLS EIGOINUATOG TOL ETPAAAOVTOL ard TV 1d10
QOPOAOYIKT apyN €iTE M POPOAOYNTEN OVTOTNTA 1 OLOPOPETIKEC OVIOTNTEC £YoVV TNV TPOheon

TAKTOTOINOMG TV VIOAOITWV og Kabapmn Pdon.

3.20 Hapoyés o€ epyalopnévong

() BpayvrpobOsoucs mapoyés

O1 Bpoyvrpofecuec TapoyEc Tpog Tovg epyalopnévoug (eKTOg amd mapoyES ANENG TNG EPYACIOKNG
oyxéong) oe ypNuo Ko og €idog avayvopiloviar g £€0do Otav KobicTavtol ded0VAELUEVEG.
Toyov aveEOEANTO TOGO KATAXWMPEITOL MG VTOYPEWDOT|, EVD GE TEPIMTMON OV TO TOGO TOV NON
KatafPAnOnike vrepPaivel To TOGO TV TAPOYDV, 1 EXLXEIPNON ovayvopilel To vepPAiiov TOGO
®¢g otoyeio tov evepynTikod TG (mpomAnpwbiv ££060) uOVO KaTd TNV EKTOGT 7OV N

TpomANpOUN Ba 00NN oEL 08 PEI®OT HEALOVTIKAOV TANPOUDY 1) GE ETIGTPOON.
(B) Hapoyéc ueta Ty é€odo ano Ty vanpecia
O Owrog ka1  Etoupeio dev €xouv vmoypedoels yio. TapoyEg 6Tovg epyalOUEVOVG UETA TNV

£€€060 amd TV vanpecio, €kTOC Oomd TIC mpoPAemduevec amd TV epyotikn vouobecio

amolNUIDGELS Yio amdAvon 1| GVVTOEIOOTN o).
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() Hapoyés tepuotionov tng amacyoinons

Ov vroypedoels v anolnuioon Tov TPoc®MmKOL vmoioyilovtar 6t mapovca ofio TV
UEALOVTIKOV TOpOYDV TToL Bem@povvial 0e00VAEVUEVES KATA TO TEAOG TNG ¥PNoNS He Bdon v
avayvopLon OWKAIOUATOS TapOYDdYV TV epyalopuévemv Katd Tnv OpKEW TNG OVOUEVOUEVNS
gpyootakng Long. Ot avetépm vmoyxpemoels vmoioyilovior pe PAom TIG OIKOVOMIKEG Kot
aVOAOYIOTIKEG  TOPadOYEG MoV  ovaAvovior oty onueimon 37 xor  kabopilovron
YPMNOLOTOIOVTOG TV avoroyiotikn pébodo TpoPfAendpevng Ihictowtikng Movadoag Ymoypémong
(Projected Unit Credit Method). Ot oyetikég mpoPréyelg g xpnong cvureptrhopfdvoviatl 6To
K66TO¢ U1o0000GI0C GTIC CUVIUUEVEG KATUOTACELS OMOTEAECUATOV KOl OTOTEAOVVTOL OO TNV
TapoHoo a&io TOV TAPOYMDV OV KOTEGTNOOV dEG0VAEVUEVES KATA TN O1APKELD TOV £TOVS, TOLG
TOKOVG ETL TNG VTOYPEWDCTG TAPOYDV, TUYOV KOGTOG TPOYEVEGTEPTC VIINPEGIOGC, TO AVOAOYIGTIKA
képdN 1 {nuieg Ta omoia avayvmpifoviar otn xpnor Kot 6mola Ao Tpodcheta GuvTaSl0d0TIKA
Kk6otn. Ta k6ot TpoyevéaTepN VINpeciag avayvopilovtal oe oTabepn Pacon mhvo oty péon
epiodo €mg Otov Ta OPEAN TOL TPOYPAUUATOS KotoyvpwBodv. Ta un avayvopiopéva
avOAOYIoTIKG KEPOM Ko {muieg, mov vmepPaivovv 10 10% NG UEALOVTIKNG EKTIUMUEVNG
VIOYPEMONG Y10 TOPOYEG KOTA TNV €vapén NG €KAcTOTE TEPLOdOL, avayvmpilovial 16oToca
Baon ™c¢ uebddov tov mEepBmpiov (corridor approach) otnv PEoM EKTIUMUEVT] VIOAETOUEVT
EP000 TOPOYNG VINPECIDV TOV EVEPYDV VIOAAA®Y KOl COUTEPIAAUPAVOVTOL GOV HEPOG TOL
kaOapod kdoTovg cvvTaElddtnone. Ol VIOYPEMGELS YO TIS OVOTEP® TOPOYEC OtV

YPMNULOTOS0TOVVTOL.

3.21 Emyopnyiosig

O Ouog kot n Etapeio avayvopilovv TIC KPOTIKEC ETLYOPTYNOELS Ol OTOIEG IKOVOTOLOVV
afpototikd T e&Ng KprTrplo:

(o) vmapyer tekpopduevn Pefordtnra O0tL N emyyeipnon £yl cvupopewbel M mpoKerTol va
GUUHOPP®OEL [LE TOVG OPOVG TNG ETLYOPTYNONG KOt

(B) mBavoroyeiton 6TL TO TOGH TNG EmyopTyNong Oa elomporydei.

Kotoywpodvror oty €0Aoyn aio kot avayvopilovial pe TpOTo GLOTNUOTIKO 6T £6000, e Pdon

TNV 0PYN TOL GUGYETIGHLOV TV ENXLYOPNYNCEMV LE TA OVTIGTOLYO KOGTT TO OO0 KOl EXLYOPTYOUV.

O1 enLYOPMYNOELS TTOV APOPOVY GTOLYXEID TOV EVEPYNTIKOL TEPIAOUPAVOVTUL OTIG HOKPOTPODEGEG
VIOYPEMGELG MG £5000 EMOUEVMV YPNGEDV Kol avaryvepiloviol cuGTNUATIKG Kot 0pOoloyikd ota

£€0000 KaTd TN S1dpKel TG OeEAUNG {o1g TOL TOYIOL GTOLKEIOL TOV EVEPYNTIKOD.
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3.22 TIpoPréyers, EVOEYONEVES VTOYPEDGELS KOL EVOEYONEVES UMULTIGELS

[poPréyeig avayvopilovtor 6tav o Ouhog | n Etarpeio £xel mapovceg voUkEG 1 TEKUAPOUEVES
VIOYPEMCELS MG OTMOTELEGLO TPOYEVESTEPMV YEYOVOTAV, givan mBovr| 1 ekkaBdpion toug Lécw®
EKPONG TOPOV, TO 0 TOGE TV VIOYPEDCEMY UTOPOVV Vo, eKTIUNB00V a&iomota. Ot TpoPréyelg
emaveEetdlovtal og KaBe Muepounviol TOV OIKOVOUK®V KOTACTACE®V Kot mpocapuolovtol £Tot
®oTe va anekovifovy T mopovoa a&io TG SamAVIG TOL OVOUEVETOL VO, eKTOopELOEl Yo v
TOKTOTO{NOT| TNG VIOYPEMONG. LYETIKA LE TIS TPOPAEYELS TOV AVOUEVETOL VO EKKOBUPIGTOVV GE
pokpompodeco opilovta, omoTE 1) EMIOPACT TG XPOVIKNG A&l TOL YPIIOTOC EIVOL CNUAVTIKT, TO
OYETIKG, T0GH VITOAOYIlovTal TPOEEOPADVTOC TIG OVOUEVOUEVEC UEALOVTIKEG TOUEIOKES POEG ME
£€VOV GUVTEAECTH TPO POP®V O OTOI0G AVTIKATOMTPILEL TIC TPEXOVGES EKTIUNGELG TNG OYOPAS Yol
™V povikn a&io Tov ¥PHUATOG, Kol OOV KPIVETOL OmAPAiTNTO, TOVG KIVOUVOLG oV GyeTilovTon

GUYKEKPLUEVO, [LE TNV LITOYPEWOOT).

Ov evdgydpeveg vmoypedoels Ogv  avayvopiloviol OTIG OIKOVOUIKEG KOTOOTUCES OAAG
YVOGTOTO00VTAL, EKTOC €6V 1 WOAVOTNTO, LOG EKPONG TOPMOV OV EVOMUATOVOVY OUKOVOULKE
0PEAN eivan eddyiotr. Evoegyoueveg amattoelg dev avoyvopilovtol oTiG 01KOVOMIKES KATAGTAGELS

ALY YVOGTOTO00VTOL EPOGOV 1] ELGPOT| OIKOVOLIK®OV OPEAEIDV glval TV,

3.23 Képon / (Cnuiéc) ava petoyn

Ta Boaoud k€PN / (uiég) avd petoyn vroroyilovral dtapdviag ta kabapd képdn N uiég mov
amodidovtal 6TOVG PETOYOVG TG UNTPIKNAG UE TO HEGO oTafoHEVO aplfid KOWV®V HETOYDY TOV
givau og KuKAopopio Kotd ™ didpkela kae £Tove, eEuPM®VTAS TOV HEGO OPO TV KOWVMV UETOYDY

7oL anoktOnkav and tov Opho wg 1dieg petoyéc.

Ta approppéva kEpdn / (Inéc) ava petoyn vroroyilovral e ™ dlaipeon TV kabapdv KepddY M
v mov amodidovtarl GTovg UETOHYOVS TS UNTPIKNAG UE TO oTabpopuévo péco aplud kowvamv
HETOXOV GE KuKAOQOpia KaTA TN SIPKEL TG XPNoNG, ONMG TPocapUOleTal Yio TNV ETIOPOOT] TOV

SUVMTIKOV TITA®V UETATPEYIUWOV GE LETOYEG.

O péocog otabuouévog aplipoc TmV KOOV HETOXMY GE KLUKAOPOPio, KOTd TN OldpKELD TNG
AOYIOTIKNG TTEPLOOOV Kol Y10, OAEG TIS TAPOVGLULOUEVEG AOYIOTIKEG TEPLOOOVE TPOSOPUOLETAL Y10l
yeyovoTa mov £xovv HeTofdrel Tov aplfud TV KOOV UETOXDOV GE KUKAOQOpPIa Ympic avicToym

petaoin oToug TOPOLG,.
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3.24 Avayvapion €606V

Ta éco0da meptrapPdvouvv v gdioyn afio Tov TipRUaTog TOL ElGTPYOnKe N TG amaitnong yu
NV TOANOT ayafdV Kot VINpeSI®V Katd T cuvion mopeio Tov dpactnplotteov Tov Ouilov kot
g Etaipeioc. Ta éc0da mopovsidlovior kabapd amd tov eopo mpootiBéuevng aElog, EKTTOCELS

KOl EMOTPOPEG KOl LETA TNV OTOAOIPTH TOV TOANGE®V €VTOC Tov Opidov.

O Owrhog ko n Etaupeio avayvopifovv écoda, 0tov T0 1066 TOL £6000V pmopel va, amoTiun et
a&lomiora, givor mBovd OTL HEAAOVTIKA OtKOVOUIKG 0QEAT Bal E1GPEVGOVY GTNV OVTOTNTA Kot OTOV
€0IKG kprtnpuo yo. ke Spactnpiomnto tov Opilov 1M ¢ Etaipeiog tkovomolovvial, OmmC
neptypdoetor Kototépw. O Oprog ko 1 Etaipeia ompilovv Tig ekTiunoelg toug o€ 16TopIkd
otolyeia, Aapfdvovtog vadyn To €i60G TOV TEAATT, TO €I00G TNG CUVOAANYNG KOL TIG 1OL0LTEPOTTEG

¢ Kabe cuppwviag.

(a) Hwicers ayabanv

O Opihog emKEVIPOVETAL GTIV TOPAYM®YN KOl GUOKEVOGIO QUPUUKEVTIKOV TPOIOVI®MV Kol GTIV
TOPAY®YN KoL OLOVOLT OTOPPLTAVTIKOV Gg okoVN. Ot ToANGELS TV ayafdv avoayvmpilovtal otav
0 Opthog mapadidet ta ayobd otov merdtn, o TEAATNG €xEl TNV TANPN SOKPITIKY EVYEPELD TOV
TILOV TOANGCTG TOV TPOIOVIMV Kol OV VITAPYEL OVEKTANP®TY VIOYXPEMST 7oL Bo pumopovoe va
EMNPEAGEL TNV OmOd0YN TOV TPOIOVI®V omd tov meAdtn. H moapddoon dev mpayporomoteiton £
0TOV 10, TPOTOVTA EvamoTedoly o1 GLUEOVNUEVT BEoT, TOLg KIVdOVOLS TG ama&imong Kot TG
AmOAEWG AVOAAPEL 0 TEAATNG, Kot O TEAATNG £YEL amodeyDel Ta TPoidvTa cOUP®VE [E TN GVOUPaoN
TOANONG, ot dTaéelg omodoyng EAngov kot o ‘OAog €xel avTIKENEVIKEG evOeielg OTL Egovv

Kovomotn0etl OAQ TOL KPLTPLOL YOl TV OTOS0YT).

(B) Ecoda toxwv

Ta éc0da 0o TOK0VG avayvopilovtar pe T puéBodo tov Tpaypatikod enttokiov. Otav éva, ddvelo
N wo anaitnon amopeiwdel, o Opwrog M n Etoipeia pewdvel m Aoyiotik) a&lo pe T0 avoKTHGULO
OGO TOVG, TO OMoi0 €ival ot KT EKTIUNGM TPOEEOPANUEVEG LEANOVTIKES TAUEIOKEG POEG LLE TO
apyd TPaypatikd emtokio. Ta 60000 omd TOKOLG Y10, OMOUEIOUEVO OGVEID KOl OTOLTICELG
avayvopiloviot ¥pnoHOTODVTAG TO OPYIKO TPOYHOTIKO ETITOKIO.

(y) Ecoda ané uepicuata

Ta £c000, 0o pepiouata avayvopilovol 0tav OepeiimveTol To dikaiopo eiompaéng Toud.
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3.25 MieOdoerg

O oBdoelg oTIg 0moieg Vo ONUAVTIKO HEPOS TMV KIVODVOVY Kol TOV MOEAELOV TNG 1010KTNGLOG
dwatnpovvtal omd tov ekpicbmt taévopovviol ¢ Asrtovpyikég obmoelg. Ot mANpmuEG Tov
yivovtar Yo Aettovpyikés mobmoelg (kabapéc amd toxdv Kivitpa mov mpooeépdnikay and tov
eKUIcHOTN) YPEDVOVTOL GTNV KATAGTOOT OmOTEAECUATOV 6€ 6TodEPn PAon Katd TN SidpKE TNG

picBwong.

O Ophog ko 1 Eraupeia picBaovovv evooparta naylo otoryeio. Ot prioddoelg evedpotmv méryumv
otolyeiv, 6mov o Ourog 1 1 Etaipeio égovv ovclootikd OA0VG TOVE KIVOHVOUG Kol MPEAEIEG TNG
wWokmoiog tagvopobvior ®g YPNUOTOdoTIKES obmoel. Ot ypnuoatodotikés HcHDoElS
KePoAaomolovvTaL katd tnv Evapén g picbwong otn yopniotepn peta&d g evroyng aéilog tov

maryiov ototyeiov kot e Topovoag a&ing Tov eAdylotov chopdToy.

Kda0e picbopo empepiletor petald Tng vIoypEmong Kol TV XPNLATOOIKOVOUK®Y £E0dmV, £ToL
MGTE VO, EXTLYYAVETOL EVaL GTOOEPO EMTOKIO GTNV VTOAEUTOLEVT] XPTLLOTOOTKOVOUIKT VITOYPEWDOT).
Ot avtiotoyeg vmoypedoelg omd uohopote, Kobopés omd  yPNUATOOIKOVOMKE £E0da,
amewovilovtolr 610 KOVOOLAL ‘Ymoypedoelg ypnuatodoTiking pHicbmong® omyv  KotdoTtaon
owovoukng 0éong. To pépog tov KOGTOLG YPNUATODOTNONG, YPEDVETOL OTNV KOTAGTHON
amote ec ATV Kot TN ddpkelo g Hicbwong, £101 dote va TpokOTEL VoL 6TAOEPS TEPLODIKO
EMTOKIO Y10 TO VIOAOWO NG LROYPEONS Yo kéBe mepiodo. Ta evodpata mhylo otoygio. TOL
amoktHOnKay pe ypnuatodotikn picbwon oamooPévovior otn UkpoTepn mEPiodo UETAED TNg

oeélpng Long Tov TeplovctaKov ototyeiov kot TG ddpkelag g picbwong.
3.26 Awavoun pepiopdtov
H dwvoun peplopdtov otovg petoxovg g Etapeiog avoayvopiletar o¢ vmoypémon oTig

owkovokés kataotdoelg tov Opilov kon ¢ Etarpeiog xatd v mepiodo xatd v omola M

dravoun| eykpivetar amd tovg petdyovg g Etapeiag.
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4. NEA, TPOITIOIIOIHMENA ITPOTYIIA KAI AIEPMHNEIEX

Ot AOYIOTIKEG apYEC COUP®VA LE TIC OMOIES GLVTAXONKAV Ol ETNGLEG OIKOVOUIKES KOTOGTAGELS
glval GOUPMVES E OVTEG TTOL YPNCILOTOMONKAY Y10, TNV GHVTOEN TOV OIKOVOUIK®OV KOTOGTAGEDY
TOL 01KOVOIKOV £T0VG 2009, ekTOg amd TNV LI0OBETNOT TOV VEDV TPOTHTIMV TTOV EIVOL VITOYPEMTUE.

Y10, TOL OIKOVOLKA €T pe évopén pv 1 petd v 1 Iavovapiov 2010.

() Néa Kat TPOTOTONIGELS DPIGTAUEVOIV TPOTVTTOY TOV VI0OsTIIONKAY

Ta véa TPOTLTAL KOl Ol TPOTOTONGELS VPICTAUEVOV TPOTVT®V, TMV OTOI®V 1 EQOPUOYN &ivon

VIOYPEMTIKN Yo TIG XPpNoElg ne Evapén mv 1 lavovapiov 2010, tapotiBevron Tapakdto.

AIIXA 3, Emiyeipnuatikés covevaoels — avabewmpnaon (oe 1oyd omd v 1 loviiov 2009).

To avaBewpnuévo mpotumo cvveyiletr va epapudlet v péBodo TG oyopas OTIC EMLYELPTLOTIKEG
GUVEVAGELC, LUE UEPIKEC oNUavTIKEG oaAAayEG. o mopdderypa OAeg ot TANPOUES Yo TV e&aryopd
pog emyeipnong Tpénet va katayompnBovv oty Aoy Tovg aio TNV nuepounvia g e&ayopds,
LE TIG EVOEYOUEVEG TANPOUEC TAEVOUNIUEVES GOV YPEOC EMOVEKTIUNUEVESG LETOYEVESTEPD LECH TNG
KOTAGTOONG OMOTEAECUAT®V. YTApyel o emhoyn omv Pdon kébe Eeywpiomg e&ayopds va
empetpnOel n peloynewn ocovppetoyr oty eEayopacbeica ovidomta, eite o gvAoyn ofla gite
KOTG TO TOGOOTO TNG €V AOY® UELOYNPIKNAG CUUUETOYNG OTO KaBapd TEPIOVCIOKE GTOLYELD TG
anoktnBeicog etanpeiag. Ol ta oxetika pe v e€ayopd k6ot Bo mpémet va AoylotikomowmBovv
oto £€0d0. O Ouhog epoapuodler to tpomomomuévo AIIXA 3 o€ OAeC TIC EmMEIPNUATIKEG

ovvevooels anto v 1 lavovapiov 2010.

AAIT 27, Evomomuéves Kal ATOUIKES OLKOVOUIKES KATAGTAGEIS — TPOTOTOINGY (0€ 10D OTO THV
1 loviiov 2009).

To tpomomompévo mPOTLO ONOUTEL TO. OMOTEAESUATA OA®V TOV GUVOAAAYDV GCYETIKA e
UEOYNQIKA GUUUETOYIKG GUUPEPOVTO VO KATAYPOPODY GTO. 10100 KEPAANLO EQPOGOV gV VIAPYEL
aAloyn otov EAeyyo Kol avTéG 01 cLVAALAYEC Oev Ba kataAyovy TAEOV og vepasio 1 KEPOT KoL
uiéc. To mpdtumo emiong kabopilel Tov AOYIGTIKO YEPIGUO OTAV 0 EAEYYOG YaveTal. Omol00NmoTe
VTOAEWOUEVO GUUUETOYIKO GUUPEPOV GTNV OVTOTNTO EMOVEKTIUATOL otV €0A0YN oflo Kot To
képdog N {uid avayvopiletar oty Katdotoon arotelecpdtav ypnone. O Ouiog vioBémoe to

tpomomtompevo AATIL 27 amd v 1 lavovapiov 2010.
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AAII 36, Amouciowon alios mweprovoiarxav ototyeiowy - Tpomomoinen ( oe 1oyd omo 1 lavovapiov
2010).

H tpomonoinon dievkpwvilel 6TL n peyaAdTepn HovAda dMUovpYiog TAUEIK®Y po®V (1} GOVOAO
povédwv) otnv omoia M vmepation Bo mpémer va mpocdopileTon Yo oKOmOUSG TOV EAEYYOL
amopeimong givar évag Topéag dpacTnPLOTNTaS, 0TTMG Kabopiletal otny mapdypapo S tov AAIL S,
‘ITAnpopdpnomn katd Topéa’.

AAII 38, Avia weprovaiard aroryeia - Tpomomoinen (icyvel amo 1 lovdiov 2009).

H tporonoinon divel kaBodnynon yuo v amotipnon mg evAoyNg a&iog evog dulov TEPIOVCLOKOD
oTOLEIOV TTOVL AMOKTNONKE GE o, EMLYEPTLOTIKT CUVEVMGT] KOl EMITPENEL TV OLOOOTTOINGT TOV
GVA®V TEPLOVCIOKADY GTOYEIMV O £VO TEPIOVGLOKO GTOLKELD, OV TO GTOLXEID TOL EVEPYNTIKOD

£YOLV TOPOUOLEC DPEAEG OIKOVOIKESG LmEC.
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(B) Néa mpoTvma, TPOTOTOUOEIS DPICTAUEVMWV TPOTUOIMWY KAl OIEPUNVEIES OV TEONKAY o€
epapuoyn evros tov 2010 alid dev oyetiCovral ue Tis Aeitovpyies Tov Ouilov (mop oia avtd
vrapyel TOAVOTHTA VA ETNPECGOVY TV AOPIGTIKI] AVTIUETOTICH VIO UEALOVTIKEG GUVAILAYES

Kal yeyovora)

Ta véa mpdTLTE, Ol JlEPUNVEIEG KOl Ol TPOTOTMOUGEIS VPIGTAUEVOV TPOTOTI®V, TOV OTOI®mV M
€QOPUOYN elvol vmoypedTikn Y T ypnoeg pe €vapén v 1 lavovapiov 2010 oAAd dev
oyetiCovta pe Tig Aettovpyieg Tov Opilov, mapatifevion TopuKiTo.

AAIT 1, Ilapoveiocny Twv OIKOVOUIKOV KATAGTAGEWY — avalswpnen (oe 1oyd omo v 1
Tavovapiov 2010).

H tpomomoinom dievipwviler 6Tt 1 duvatdTNTO SOKAVOVIGHOD UG VIOYPEMONG e TNV £Kdoom
Kepahaiov dev oyetifetan pe TV KatdTadn e g TPEYOVGA 1| Un TpEYovoa. Me v tpomonoinon
TOL OPICUOD TNG TPEYOVCOS VLROYPEWMONG, 1 TPOTMOAOYIOL EMITPEMEL IO VIOYPEMCT V.
yopoKtplotel o¢ pokpornpodesun (Vd Ty TpovTodecn OTL N ovtdTTa EXEL AVEL OPOV KO
va avofdider v e£6pAnon pe petafifoocr petpntdv 1| GAA®V TEPLOVCIOKAOY GTOEIOV Yl
TOVAGyoTOV 12 pveg uUetd TN AOYIOTIKY 7epiodo) mapd To yeyovde OTL Umopel o
AVTIGVUPOALOUEVOS VO OTOLTACEL amd TNV OVIOTNTO VO SLOKOVOVIOTEL 1) LIOYPEWOOT] TOV GE

HeToYEC avd Taca oTryun.

AAII 39, Xpyuazooikovouikd spyaieia: Avayvaopion Kal ERUETPGH — TPOTOTOINGY (10Dl OTO
1 Ioviov 2009).

H tpomomoinon dievkpwvilel 0t por ovtotte. umopel va Tpocdtopilel Eva HEPOG TV aAAXydY
omv ebAoyn aflo M TG HETAPANTOTNTOG TOV YPNUATIKOV PODY EVOG YPTLOTOOTKOVOUIKOD
gpyaAeion, mg Héco avtioTdong. Avto niong KOAVTTEL TOV TPOGIOPIGHO TOV TANO®PIGHOD MC

avTIGTAOHGUEVO KIVOLVO OE 10104TEPES TEPIMTAOCELC,

AIIXA 1, Ilpoty epapuoyn twv O1e0vady mPoTom@V YPHUOTOOIKOVOUIKIS OVOPOpPdS —

Tpomomoinen (1oyvel omo 1 lavovapiov 2010).

H mapovca tporonoinon napéyel enupochetec eneénynoelc yio. Ti¢ etalpeiec mov epapuolovy yio
TpOTN Popd tor AIIXA avaeopukd e v p1on Tov TEKUPOUEVOD KOGTOVG GTO TEPLOVGIOKA
otolyeia meTpelaiov kot agpiov, Tov KaBopIGUO Y10, TO KOTO TOGO KATOW GLUPOVIN, EUTEPIEYEL
picboon Kot TIC VAOYPEDMCELS TAPOTAICUOD Ol omoieg TMEPAOUPAVOVIOL GTO KOOTOG TV

EVODOUOTOV TTAyimV.
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AIIXA 2, IDnpwués faciloueves 6& GOUUETOYIKODS TITAOVS — TpOTOTOoinGy (o€ 10y0 omd v 1
lavovapiov 2010).

Extog amod v evooudtoon e EAAITXA 8, ‘Iledio gpappoyng tov AITXA 2°, kou ng EAATIXA
11, ‘AIIXA 2 - Opthog xor cuvorAoyés 10lov pPeETOY®V’, Ol TPOTOAOYiEG OlELPLVOLY TNV
kaBodnynon g Atepunveiog 11 yio va avtipetomotel n tavounon tov pubuicemv tov Opiiov

OV OgV KOADTTOVTOL OTd OVTH TNV EpUNVEeia.

AIIXA 5, My KoKAOQOPOUYTO TEPIOVGIAKA OTOLYEIN. TOV KATEXOVTAL TPOS TDAGH Kal

OlaKOTEIGES OPAGTNPIOTNTES — TPOTTOTTOINON (0€ 10Y0 amo v 1 lovovapiov 2010).

H tpomomoinom devkpwviler 61t to AIIXA 5 mpocdiopilel TIG YVMOGTOTOW|GELS TOV OIOLTOVVTOL
OGOV 0QOpd TO WU KLKAOQOPOUVTO TEPLOVCIOKAE oToryelo. (1] OUAOES TPOC TMANGY) 7OV
KOTATAGGOVTOL €1T€ (G Ol0KPOTOVUEVO TTPOG TAOANCY], €i1e G OUKOMEIGES OPUGTNPLOTNTES.
Atevkpvilel emiong 0tL 1 yevikn omaitnon tov AAIT 1 eEakolovbel va 1oyvet, 101mg 1 Topdypoapog
15 (yw va gmrevyBel n dikoun mapovoiaon) Ko 1 mapdypaeog 125 (mnyég afefoardtnrog twv
exktypmoewv) tov AAIT 1.

Awepunveia 9, Erovextiunon eveouatouévev mopayonywy kar AAIl 39, Xpyuatooitxovouikd
epyaieio: Avayvaopion ka expétpnon (ioyver oo 1 loviiov 2009).

H tpomomoinon g EAAIIXA 9 amoutel omd puo ovdtnta vo KT OV TO EVOMUATOULEVO
Topaymyo TPETEL VO Sy ®PIoTOVV amd TNV Kuping cOUPACT), OTTOTE 1| OVTOTNTA aVOTOEIVOUEL Eva
VPPLOIKO YPNUATOOKOVOLIKO epYaieio pe Pdon v gvAoyr a&la Tov pécm TV anoterecpudtov. H
EKTIUNON ot TPEMEL vau yivetal PACGEL TOV GLVONK®Y TOV EXKPOTODGAV TNV TPOTYOOUEVT] TNG
nNUepounviag cHvoyng g SLUPACNG KoL TNG NUEPOUNVINS TVYOV TPOTOTOWCEMV TNG CLUPACTG, O
omoieg ennpealovy ovGIIME TIG XPNUOTIKES poég TG cvPacng. To AAIT 39 avagpépet 6TL av Eva
EVOOUOTOUEVO TOpAyYo Ogv pmopel vo amotiundel a&omiota , 10Te 0AOKANPO T0 VPPLOIKO
YPMLLOTOOIKOVOULKO epyaleio Tpémel va mopapeivel Tagvounuévo oty edbloyn a&ia Tov HEcm TV
AOTEAECUATOV.
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Awgpunveia 16, Avticrabuicels kalapis emévovons o€ ETLYEIPRUATIKY OPOCTHPLOTHTE TOV

eEwrepirod (1oyder oo 1 lovliov 2009).

H oéepunveio 16 devkpwvilel tov Aoyiotikd yepiopd g avtiotdbuiong kabapng enévovong. O
YEPoUOG TeptAapPdvel to yeyovog OtL M avtiotdBuion kabopng emévovong oyetileton e
GUVOALOYLOTIKEG OLOPOPEG GTO AEITOVPYIKO VOUIGHO, Kol Ol GTO VOGO TOPOVGI0GTG, EVA TO
avtiotafpoTtikd epyoieio pmopovv va ypnoonombovv maviov otov Opko. Ot amottoelg tov
dwtdéewv tov AAIIL 21, Emdpdoeig HETOPOADY TOV TILOV GUVOIAAAYLOTOG, £XOVV EQUPUOYT GTO

avTioTaf G EVO KOVODALO.

Awspunveia 17, Aigvousy un xpRuoTIK®Y TEPLOVGLAKOY GTOIYEIWY GTOVS I0I0KTHTES (10)0eEl a0
1 Toviiov 2009).

H owepunveio mapéyer odnyleg oxeTikd pe TNV €mUETPNON NG OOVOUNG UM YPTHOTIK®V
TEPLOVGLOKDY GTOYXEIMV OTAV 1 VIOYPEWOT ExEl LITOPANOET KoL 1 Stavoun Exel AdPet ydpa. Avty,
nmepAapPdvel Savop] TG00 GLYKEKPUEVOV TEPLOVGIOIKAV GTOLEI®V OGO Kol MO TEPITAOKES
ouvoAayEG, Omm¢ dwomdoelg etalpeimy. Ot gv AOym 00myieg dev £YOuV EQPUPUOYT OTAV TO
TEPLOLOLOKO oTOLYEl0 7oL petafiPaletor eléyyetol amd v 101 OVTOTNTO TPV Kol PETH TNV
ouvoALay”, Gpa dev €xel oxéomn pe dtovopég HETaED BuyaTpikig Kot UNTPIKNG ETALPELG, OVTE e
petaPifdoeic petaly Buyatpik®dv ol omoieg Bewpodvian kot’ ektiumon oavopés. Emiong dev égovv
EPOPUOYN €AV 0. UNTPIKY eToupeion SovEUEL HEPOG NG emEVOLONG TNG o€ pio BuyoTpikn,
ONUOLPYDVTAG U0 UEIOYNPIKT) GUUUETOYN OAAL STnpdVTag TOV EAEYYXO0. X& OLTHV TNV
mepintoon 1 dvopn Aapfdvetor vwoym ocvpemve pe TG oataéelg tov AAIL 27 (6mog
tpomonomOnke tov Mdato tov 2008). [epartépw, n Alepunveio devkpvilel mwg Exel epaproyn
puovo o€ dlavopég 6mov Aot ot pétoyol Aappavovy ion petayeipion. Edv o ovidotnto dovéuet
TEPLOVGLOKG GTOLYEIDL GTOVG UETOYOVG TNG Ol OO0l OTOTEAODY GUYYXPOVAC LI, UNTPIKY ETOUPEI
Kot pn eléyyovoa mAgloyneia, oAdoKAnpn M davoun Ppioketot EKTOG TOL TESIOV EQAPHOYNG TNG
depunveiog Kobmg HEPOS TV TEPIOVCIOKAOY oTolyeimv mov uetafifalovror eréyyovial amd TV

o0 ovtOTTO TPV Ko PeTd TV petafifoon.
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Awgpunveio 18, Metapopd meplovclokdy aToLyEimy omo meAdtes (1oyvel omo 1 lovliov 2009).

H Aweppnveia 18 devkpvilet i mpodmobiceic tmv AIIXA yia T1¢ cuppmvies otig omoieg pia
ovtoTTo AapPavel amd Evav TEAATN, KUTO0 EVOMUOTO TAYl0, TO OTOI0 1) OVIOTNTO TPENEL GTN
GULVEYEWL VO XPNOLOTOWGEL gite Yo va cuvoeDel o meAdng oe €va diktvo €ite Yo va Topéyel oTov
TEAQTN APOCKONTN TPOGPaoT o€ Tpoundeia ayabmv 1 vnpecIdV (6TmG 1 TPOUNBELD NAEKTPIKIG
EVEPYELAS, PLGIKOV 0gPIOL 1) VEPOV). X€ OPIGUEVES TEPUTTAGELS, 1) OVTOTNTA AAUPAVEL LETPNTA O
évay TEAGTN TOL TPEMEL VO YPTNCIUOTOOVVTOL HOVO YloL TNV OomOKTNoN 1 TNV KOTOGKELN
EVOMUOTOL Taryiov €161 MoTe v ouvdebel 0 meAdTNG o€ €va OIKTVLO 1] VO TOPEXEL GTOV TEAATN

ocuveyn TpdcPacmn oty mapddoot ayabmv 1| vnpeciOV (1] Kot Ta dV0).

H Boaown apyn ™mc EAAITXA 18 givar 611 6Tav 10, EVOOUOTO TAYL0 TTOV LETOPEPOVTOL ATO EVOY
TEAQTN AMOTEAOVV TEPLOVOLOKO GTorKElo oto mAaiclo tov IASB-mhaiciov omd v mAgLPd TOL
AmOOEKTN, O OMOOEKTNG TPEMEL VO OVOYVOPIGEL TO EVODUNTO TAY0 OTIC OWKOVOMIKEG TOV
KOTAOTAGEL. AV 0 meAdTNg cvveyilel va eAEYYEL TO TPOG PETOPOPE EVOOUATO TTAYL0, 0 OPGUOS
TOV GTolEloV gvepyNTikoy dgv Ba TANpeital akduUn Kot €6v 1 1810KTNGIN TOL EVGMLLOTOV TOyiov
petafifaleror oe kKowweer] | GAAN ovtotnta omodéktn. To tekpaptd KOGTOG aLTOL TOV
TEPLOLGLOKOD oTOoLKElOL €fval 1 €dAoyn a&io Tov Kotd TV Muepounvia ¢ petafifoone. Edv
VIAPYOVY EEYOPIOTA SLOKPLTEG VINPEGIEG TOL ANEONKAV OO TOV TEAGT OE OVTOALOYLO Yo TN
uetaPifoon, t0te 0 dikauovyoc Oa TPEMEL Vo y®PIGEL TV GLUVOALOYT| GE ETUEPOVS GUVIGTOOCEG,

onwg amorteiton omd o AAIL 18.
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() Néa mpotoma, vEES JIEPUNVEIES KOl TPOTOTOUGEIS VPIGCTAUEVOY TPOTUTWY PIO. TA OO 1]
EQOPUOYY TOVS OEV EIVAL DITOYPEOTIKY Yo xpHoels ue évapén Ty 1 lavovapiov 2010 kot oev
Exovv viobetnbei mpowpa.

Ta véa TpdTLTO, SIEPUNVEIES KOl Ol TPOTOTOUCELS VPIGTAUEVOV TPOTOTWDV Ta, 07010, £Y0VV £KO00ET
aAAG 1) EQOPLOYT| TOVG OEV glval LITOYPEMTIKN Yl TO otkovopkd £tn pe Evapén v 1 lavovopiov

2010 ko dev €yovv Tpdwpa vioBetnOel, Tapatifevio TapaKATO.

AIIXA 9, Xpyuarooikovouikd uéca (1oyver omo 1 lavovapiov 2013).

To AIIXA 9 omoterel to mpdTO PEPOG NG TPMTNG (Ao o610 épyo tov TAAIL (Zvppodio
Aebvav Aoyotikov Ipotdinwv) yio v avrikatdotacn tov AAIT 39. To ZAAII cxonevel va
emexteivel To AIIXA 9 katd ) dibpkeia tov 2010 étor dote vo mpooteBohv VEEG OmOUTOES Yia
™V Ta&VOUNoN Kot TNV EMUETPTION TOV YPTLOTOOIKOVOLIK®DY VIOYPEDCEMY, TNV ITONVAYVMPLOT|
TOV YPNUOTOOIKOVOUIK®OV HEc®V, TNV omopeinorn g aflac, kot T AOYIGTIKY avIIGTAOoNS.
opeovo pe to AITXA 9 6Aa Ta ¥p1UATOOIKOVOULKE, TEPLOVGLOKE GTOLYELD ETUETPDVTOL OPYLKE.
otV €0Aoyn a&io TOLG GLV, GTNV TEPIMTWST EVOS YPTLLOTOOIKOVOULKOD TTEPLOVGLOKOD GTOLYEIOV
7oV dgv givan oty evAoyn aflo HECH TOV OTOTELEGUATMV, GUYKEKPEVO KOGTN cuvaAlaymy. H
LLETAYEVESTEPT] EMYETPTON TOV YPTUOTOOIKOVOMK®OV TEPLOVCIUKMV GTorKelwv yivetan gite 610
amocPecpévo kdoTog gite oty evloyn a&io Kol eEaptdtotl amd To EMYEPNUATIKO LOVTEAO TG
OLKOVOLIKNG OVTOTNTOG OXETIKG UE TN OlOYEIPIoN TV YPNUATOOIKOVOUIK®DY TEPLOVGLUKMY
oToleiov Kol TV GUUPOTIKAOV TOUEINKOY PODV TOL YPNUOTOOIKOVOULKOD TEPLOVGLOKOD
otolyeiov. To AIIXA 9 amayopevel enavatovopnoels, eKTOC amd GIAVIEG TEPITTOGELS TOV TO
EMEPNUOTIKO LOVTEAO TNG OKOVOUIKNG OVTOTNTOS OAAAEEL, KOL OTNV TPOKEWEVH TEPITTOOT M
OIKOVOWIKT]  ovTOTNTOL  Omoteiton  vo  emavata&vounoel  UEAAOVTIKA To  emnpealoueva
YAPNLOTOOUKOVOLKE TTEPLOVGIOKE GTOtXElD. ZopPva pe TS apyég Tov AIIXA 9, 6Aeg o1 emevdvoelg

G€ GUUUETOYIKOVC TITAOVG TPETEL VO, ETYUETPDOVTOL GE EVA0YT o&ia.

Evtovtolg, m doiknon £€xer v emloyn vo mapovctdlel oto Aowd cLvoAlkd €600 To
TpoypoTomombévta Kot pn mpaypotomomBévra kEPON Kot {nuiég evAoyng a&log GUUUETOYIK®V
TITA®V OV deV KATEXOVTAL TPOG EUTOPIKT EKUETAAAEVGON. AVTOC O TPOGIIOPICHOG YIVETUL KOTA
TNV OPYIKN avoyvadpilon Yo Kabe €vo ypnUOTOOIKOVOUKO HEGO EexploTd Kot dgv pmopel va
arrdEel. Ta képdn ko ot {uiég edloync afiog Oev UETOPEPOVTIOL OTO OMOTEAEGLOTO,
HETayEVEDTEPO, €VA TO. €0000 amd pepiopata Ba  cvveyicovv va  oavayvopilovior ot
amoteléopata. To AIIXA 9 katapyel v elaipeon ¢ empETPNoNg o KOGTOC Yo TIG MN
EIONYUEVEG UETOYES KOL T, TTOPAYOYO GE U EI0NYUEVEG LETOYES, AL TTapEyel kafodnynon yio To
moOTE TO KOOTOG UmOpel vo eitvol ovTUTPOoOTELTIKY ektipnon g €dAoyng atlag. O Opiog
Bpioketan ot Swdikoacio extipnong g emidopaong tov AIIXA 9 o1 owovouikég Tov

KOTOOTACELS,
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AAII 24, I'v6TomoujGELS GVVOEIEUEVWIY UEPOY - TpoTToToinon (1oyvel aro 1 lavovopiov 2011).

H mopodoo tpomomoinom emyelpel Vo LEIDCEL TIG YVOCTOTOINGCELS TOV GUVOAANY®DV OVAUESO GE
cuvoedepuéva pépn onpociov (government-related entities) kot vo omocagnvicel Ty €vvolo TOL
GUVOEOEUEVOD LEPOVG. ZUYKEKPIUEVO, KATOPYEITOL 1) VTOYPEWDOT] TOV OCLVOEOEUEV®V LEPDV
dNUOGIOL VA YVOGTOTOWGOLV TIG AETTOUEPELES OADV TMV GUVOAAXYDV LE TO SNUOGLO Kot e AN
ouvoedepéva PEpT dnuociov, amocaenvilel kol omAOTOLEL TOV OPICHO TOV GUVOESEUEVOD UEPOVG
Kot emPOrrel TV yvootonoinon Oyl HOVO TV GYEGEMY, TOV GUVOAAAYMV KOl TOV VITOAOITMV
OVAUEGO GTO. GUVOESEUEVO HEPT) OAAG KOl TOV OECUEDGEDY TOGO OTIC OTOMIKES OCO Kol OTIG
EVOTOMNUEVES OKOVOLUKES KataoTdoels. O Ouiog Ba epapuocet owtés Tig aAhayég amd Ty nuépa

7oL TifevTon o€ QopuoY.

AAIIl 32, Xpyuazooikovouika péca: Ilapoveioon - tpomomoinen (ioydet ano 1 Pefpovapiov
2010).

H mapovca tpomomoinon mopéyet eneEnynoelg oyeTikd Ye Tov TPOTO LE TOV OTOi0 OPIGUEVA
Swoudpota wpémel va TaEvounBovy. ZUYKEKPUEVE, OIKOIDUOTO, OIKOLMUOTO TPOOIPESS M
SIKUMUATA oyopds METOYNG YW TNV OMOKTNGN OCLYKEKPUEVOD aplOpod 18IV CUUUETOYIKMY
TITA®V  TNG OIKOVOUIKNG OVIOTNTOG Yo €VO GUYKEKPWEVO TOCO ONOOVONMOTE VOLUGUATOS
AmOTEAOVV GUUUETOYIKOVG TITAOVG €AV 1 OLKOVOWIKT] OVTOTNTO TPOGPEPEL OVTE TO. SIKOLMLLOTO,
SIKAUMUOTA TPOOIPEONS 1] SIKALDOUATO OYOPdAg LETOYNG OVOAOYIKG G€ OAOVG TOVG VPIGTALEVOVG
UETOYOVG TNG 010G Kartyopiag TV 13imv, U Topoydywy, GUUUETOXIKOV TitAwv. H cuykekpiévn

TPOTOTOINGN OEV AVAHEVETOAL VO EYEL EMOPAGCT] GTIC OIKOVOUIKEG KATAOTAGEL TOL Opilov.

Awgpunveia 14, Opira. mep10vo10K@DY GTOLYEIWV KAOOPIGUEVWY TTAPOYDY, ELGYICTO ATAITOVUEVO

CYHUOTICUEVO KEPAAALO Kal 1] AAANAETIOpacH TOVG (1oydel aro 1 lavovapiov 2011).

Ot tpomomomoels ePapuOlovIol GE TMEPLOPICUEVEG TEPIMTAOCEIS: OTAV 1) OUKOVOWIKY] OVTOTNTA
VITOKELTOL GE EAAYIOTO OITOLTOVLEVO GYNUATIOUEVO KEPAANO Kol Tpofaivel o€ Tpompn Katafoin
TOV EIGPOPOV Y10 KEALYT oUTOV TV amottoeny. Ol TPOTOTOMNGCEL] OVTEG EMTPETOVY GE Uia
TETOL0L OIKOVOMIKT] OVTOTNTO VO, OVTILETOMTIGEL TO OPEAOG ad Lo TETOW TPO®PN TANPOU MG

meplovoloko ototyeio. H depunveia dev €xel epappoyn otov Opro.
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Awgpunveia 19, Awaypapij ypyuatooikovouiKmv VTOYPEDCEMY UE GOUUETOYIKOVS TITAOVS
(1oyver amo 1 lovdiov 2010).

H Aweppnveia 19 avagépetoar 610 Aoy1oTIKO XEPIGUO OO TNV OKOVOULKT OVIOTNTO oL EKOIOEL
GUUUETOYIKOVE TITAOVG O€ £VaV TOTMTY, TPOKEWEVOL VO, SIOKOVOVIGTEL, OAOKANPN 1 €V UEPEL, LU0

ypNLaTooKovVo KT voypEéwon. H dieppnveio avtr| dev éxel epoppoyn otov Opro.
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(0) Bedtiwoeig Aiebvav lpotomwv Xpyuatooikovouikijs Avagpopds 2010

Bektiooeig tov Aebvav IIpotomev Xpnupotootkovopikng Avagopds mov ekdddnkav tov Mo

tov 2010, TopotifevTol TopakdTo.

AIIXA 1, Illpoty spapuoyly twv O1efvav mPoToOR®V YPHUATOOIKOVOUIKHS avo@Oopds —
Tpomomoinen (ioyver omo 1 loviiov 2010).

H tpomomoinom e€aocepodiler v idwa fondela e avtovg mov gpoaprolovy yioo IO Qopd. To.
AITXA, 6mwg 666nKe oe avtovg mov €xovv vioBetnoel Mo ta AIIXA, petd v vioBétmon Tov
tpomoroyldv 6to AIIXA 7. Eniong dievkpwviletl Tig dtotdéelg LeTdfoomg TmV TPOTOTOMNGE®DY TOL
AITXA 7.

AIIXA 1, Ipoty epopuoysy twv O1Efvov mpoTtommy ypHuaTOOIKOVOUIKNS OVvIpOopdS —

Tporornoinen (1oyvel oo 1 lavovopiov 2011).

(o) H hoyiotikn moAttikr oAAGLEL evTOg Tov £T0Vg TG LoBEMoNG. Atevkpiviler Otl, GV KATO10G
mov vwoBetel To. AIIXA yio mpdTN Popd aAAAEEL TOV AOYIOTIKO YEPICUO TOV 1 TN YPTOT T®V
eEapéoemv tov AIIXA 1 petd v onupocicvon TV eVOLOUECHY OIKOVOUIK®DY KOTOOTACEMV
ooppmva pe 1o AAIT 34, ‘Evdidpeon owovopkn minpoedpnon’, B mpénel va eénynoet Tig
OAAOYEC ODTEG KOL VO EVNUEPMGEL TIS TPOTOTOMNGELS OVAUESH GTO TPOTYOVUEVO AOYIGTIKG
apotoma Kot AIIXA. (B) Bdon emavektipnong cOupwva pe 1o tekpoptd kootoc. Emrtpénel oe
0G0VG T0. VIOOETOVY Y10, TPDTN POPE VO ¥PNOLOTOODY pio, DA0YT a&io MG TEKUOPTO KOGTOC,
QKON KOl oV To yeYovoTa AapPdvouv ympa HETd TV nuepopnvia g petdfaons, oALd mpv and
TNV POTN ONUOGIELCT] TOV OKOVOUIKAYV Kataotaoemy Pdost AIIXA. Otav tétowov &idovg
EMOVOUETPNOELS Aapfavouy ydpa petd tnv nuepopnvia petdfaocng ota AIIXA, aAld katd ™
ShpKeLa, TNG TEPLOOOL TOV KOADTTETAL OO TIC TPMTEG OIKOVOUIKES KoTootdoels Pdost ATIXA,
K0 petayevéotepn mpocapuoyn oty gvrhoyn aia avayvopiletor oto ida kKepdAata. (y) Xpnon
TEKUAPTOD KOGTOVG Y10 dpacTNPLOTTEG LIOYPEES o KovovioTikd mhaicto (rate regulation). Ot
OVTOTNTEG AVTEG EMTPEMETOL VO YPTCLLOTOLOVV TIC AOYIOTIKES 0EIEC TMV OKIVITOV, EYKOTOCTACEMV
Ko €EOMTMGUOD 1] TOV CCOUOTOV TEPLOVCINKDOYV OTOLEIMV PACEL TPONYOLUEV®DY AOYIGTIKMV
TPOTOTTOV  (OG TEKUOPTO KOOTOG Yo Kb éva pepovopévo ototyeio. Ot ovioTnTeg TOL KAVOLUV
xpon owtg g eéaipeonc amarteitor vo EAEYYouv kdbe KovOUAL Y0 OTOUEINOT) COUPMVA LE TO

AAIT 36 kotd TV nuepounvio tng pHeTdfoong.
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AIIXA 3, Emiyeipnuatikés covevamoels — tpomomoinen (ioyvel amo 1 lovdiov 2010).

(0) MetoPotikéc TpodmobEécelg avaopikd HE TO eVOEYOUEVO TIUMUO Y0 ETLYEIPNUOTIKEG
GLVEVAGELS 01 oTtoieg AdPave ydpa Tpv TNV nuepounvia epappoyng tov avabeopnuévav AITXA.
Arevkpwviler 6t o1 tpooomioelg oto AIIXA 7, ‘Xpnuatoowovoukd Mésa: I'vaostonomoeis’,
AAIT 32, ‘Xpnuatoowovoukd Méoa: Iapovoiaon’, kar AAIL 39, ‘Xpnuatoowovopukd Méoa:
Avayvopion kol empétpnon’, ol onoieg amokAigiovv v e&aipeomn amd evdgyduevo Tipnuo, dev
epapudlovtor o evogydLEVO TIUNUO TOV TPOKVMTEL OO EMLYELPTUOTIKEG GUVEVIDGELS TMOV OTOI®Y
ot nuepounvieg e€ayopdg mponyovvtol g epapuoyng tov AIIXA 3 (6mwg tpomomomdnke to
2008). (B) Empétpnon tov Swowwpdtov peloyneioc. H emdoyr g empétpnong twv
SKUOUATOV peloyneiog oty €oAoyn afion 1 KOTd TO TOCOGTO TNG &V AOY® WEOYNPIKNG
GLUETOYNG oTa KaBapd Teplovclakd ototyein ¢ amoktnOeicas etanpeiog, epappoletar povo ota
UEGO, XPTLLOTOOTKOVOUIKNG CUVOALAYNG TO OTTOI0, OVTITPOGMTEVOVY TO, SIKOUMUOTO, TOV 1010KTITOV
Kol TTOPEYOVV SIKAI®UO GTOVG KOTOXOLG TOLG KOTA TO TOGOGTO TV KABupdv TEPLOVGLOKMV
otoleiov oe mepimtoon pevotonoinone To vadloute, oToEld TOV SIKUOUATOV UEOYNEIlog
EMUETPOVVTOL GTNV €VA0YN ol EKTOG av TPoPAEmeTal KAmolo GAAN Pdor empéTpnong omd o
AITXA. (y) Mn ovTIKOTOOTOGUIEG KOl EKOVGIMG OVTIIKOTOOTACIUEG TANP®UEG Pacildpeves og
ocvppetoykovs tithovg. H epoppoyn g odnyiog oto AIIXA 3 agopd OAeg TG GLVAAAAYEG
TANPOUDOV PACEL CUUUETOYIKOV TITA®V Ol OmOoieg OmMOTEAODY OVOTOCTOGTO TUAWO  MioGC
EMYEPTLOTIKNG GUVEVAOONC, GUUTEPIAOUPAVOUEVOV KOl TOV OVTIKOTUGTAGIL®OV Kol TOV EKOVGIMG

OVTIKOTOCTAGIU®V TANPOUDY PAGEL GUUUETOYIKMV TITAMV.

AITXA 7, Xpyuazooikovouikd péca — tpomonoinen (ioyder ard 1 lovovopiov 2011).

H tpomomoinon toviler v aAlniemiopoon petaEd TOV  TOGOTIK®V KOl TOLOTIKMV
YVOGTOTOMGE®MY OYETIKA HE TNV QOGN KOl TNV €KTOCT TOV KIvOUVEOV TOL GUVOEOVTOL WE TO

YPMLULOTOOIKOVOLKA LECQL.

AAII 1, Ilapoveiacy TV 01KOVOUIK®DY KATAGTAGEWY — TPOmoToinol (ioyder omo 1 lovovopiov
2011).

H tporonoinon devkpvilet 6T pio ovtdtnTo Bo Topovcidoet pio avaAvon Yo To AOUTd GUVOALKE
£0000. Y100 KGOg 6To1YEI0 TV 101V KEPAAQI®Y, £iTE GTNV KOTACTUOT, LETAPOANG 1010V KEQUAUI®V,

N OTIS GNUELOGELS TOV OIKOVOLUKADV KOTAGTACEDV.

109



ETHXIEX OIKONOMIKEX KATAXTAXEIX )
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetindg)

AAII 27, Evomoiuéves Kal atopikeS OIKOVOUIKES — Tpomomoinon (1oydel omd 1 loviiov 2010).

H tpomomoinom devkpivilet 61t o1 enakdrovbeg tpomonomoels and to AAIL 27 oto AAIL 21, ‘H
eMidpacn TOV UETABOADY TV TW®OV cvvaAldypotog’, AAIL 28, ‘Emnevdvcelg oe ovyyeveic
emyelpnoels’, kKo AAIL 31, “Xoppetoyég oe Kowompa&ies’, EYovv EPapLOYN Y0 ETNGLES TEPLOOOVG
7ov apyifovv v N petd v 1 Ioviiov 2009, 1 vaopitepa dtav o AAIL 27 spappoletal vopitepa.

AAIT 34, Evoidueon otkovouikn minpopopnen — tpomonoinen (ioyvet oaxd 1 lavovapiov 2011).

H rtpomomoinom mapéyer kobBodynon vy va eEnynoel modg Bo epopUOGTOOV Ol apyES
yvootomoinong oto AAIT 34 ko mpochEtel amatTovIEVES YVOGTOTOMGELS avapopikd pe: (o) Tig
TEPIOTAGELG OV EVOEYETAL VO EXNPEAGOLVV TIG DAOYEG a&iEg TV YPTUATOOIKOVOUIK®Y LEGMV KoL
v ta&vounon tovg, (B) Metapopég YpMLOTOOTKOVOUIKGOV HESMY LETUED SIUPOPETIKAOVY EMTEOWDV
oV tepapyia edhoymv afldv, () Metaforég oty Ta&vounon TV YPTLOTOOUKOVOLIK®OY
TEPLOVCLOKDY oTOLYElMVY, (8) MEeTOPOAEG OTIC EVOEYOUEVES VIOYPEDGCELS KOl OTO TEPLOVGIOKE

ototyeiol

Awepunveia 13, Ilpoypduuaza emppdfevons nelatwv — tpomomoinen (1oyvel oxo 1 lovovopiov
2011).

H évvowr g evdoyng aiog devkpviletor 610 mAaiclo tng empétpnons g empPpapevong

GOLPMVA UE TO, TPOYPAUUATA ETPPAPELONG TOV TEAATOV.
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5. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H katdotaon g eAAVviKi|g 01KovVopiag Kol 0 KAGO0S TOV appdKov

H vYgpeon omv omoia eioniBe and 10 2009 n EAAnvikn owovopia cvveyicnke kot to 2010
(exTiumdpevog pvOpog avamtuéng IMFE: -4,5%) kobmg ol mapdyovieg TOv TPOPOdOTNOAV TNV
avdntuén g Kotd Vv TeAevtaio dekoetio amedeiyOnoav un Piodootr. EmmpodcHeta, ot
ouveylLOUEVES dNUOGIOVOUIKES OVICOPPOTIES ElYOV OC OMOTELECUA TIG cvveyeic vmoPabuioelg
NG TMIGTOANTTIKNG KOVOTNTOG TNG YOPOS Kol TNV avénon tov emtokiov tov dnNudcilov
dovelopov. Adym aduvopiog ¥pNUATOdOTNGNE TOL ONUOGIOV ¥PEOLS OO TIC AYOPES 1) EAANVIKY
KuBépvnon katébece aitnua yo yxpnuoatodotiky] otpién and ™ Evpwldvn, mv EKT kot 10
ANT, 10 omoio cuppevnOnke otic 2 Mdawov 2010 ko eykpidnke amd t0 EAANVIKO KotvoBodAlo
ot1g 6 Mdiov 2010. Xto mAaiclo g cvppwviag, TpoPAemdTay 1 YPNUATOS0TIKN oTNPEn TNg
EX\Gdoc pe ) otadiaxn ektopicvon evidg tov etdv 2010 — 2013 daveiov Dyovg €110 dig pe
TPoHmOOEGT TV 1IKAVOTOINGT] TOV Op®V KOl TOV UETP®V OV TEpAapfdvovtal ato Mvnuovio
OtKovopkng Kot XpNUATOTIOTOTIKNG TOAITIKNAG. XT1¢ 18 Maiov extopiedtre n mpmdtn d66m
vyoug € 20 dig, evd gvtog Tov 2010 extapedtbnkav cuvolikd € 29 6ig.

To voeeclaxd mepifadriov tng eAAnviking ouwcovopiog ywoo to 2010 ce cvvdvacpd pe Vv
TPOCTADELD, AVTIUETOTIONG TOV ONUOGIOVOUIK®DY EAAEIUUOTOV (EKTIUOUEVO EAAELUUN YEVIKNG
KuBépvnong wg mocootd tov AEIL: 9,6%, IInyn: IMF) kot tov dnpociov ypéovg (extipdpevo
dpooto ypeog w¢ mocootd tov AEIL: 143%, IInyn: IMF) eiyov o¢ anotélecpa tn cvumieon
UeTAED GAA®DY TS PAPUOKEVTIKNG damivNng UECM GUVEXDY TTapPEUPAoE®Y GTIC TIES, Ol OTToieg
odNynoov oe amootafepomoinon TG ayopds Kol YoV apvnTiKO OVTIKTUTO OTIG EMOOCELS TOV
Ouilov. Ewdwotepa, 1o Mdawo tov 2010 epapudctnke opiloviia ovampocoployr oTic TIUEG
nepimov 12.000 poppdxov evéd onpetmdnke tocootiain peimon and 3% éwg 27% avaloyo pe
PO AVOTPOGAPUOYNG XOVOpIKN Tun avtdv. Tov Xerntéufpio tov 2010 n Tevikn poppareio
Eumopiov e&édwoe 10 4/2010 Aehtio Twdv mpoywpmvtag oty avatipoloynon 6.400
Qopuakev oe gpopproyn tov apd. 14 tov N.3840/31.03.2010 Oeonilovrag mapdAinio avdToTo
0p10 TOGOGTOV HEIONG kot adENong TIUOV PACEL TOV YOVOPIK®OV TIHOV OTTG ioyvav pEXPL TNV
éxdoom tov 01/2010 Agktiov tiwmv. Ilepartépw, tov Pefpovdpio tov 2011 avakowvmbnke 1o
02/2011 cvumAnpopatikd deitio TUOV, HECO TOV 0moiov avartiwoloyndnkov emmAiéov 3.400
QAPUOKO UE TNV €QOPUOYN TOV TAAEOV 7ov Tpoovaeipnkay avotépmn. Or avoTtépm
AVOTTPOCOPUOYES EIYOV (OC OMOTEAECUO TN UEGOCTOOUIKY UEIDMOT TNG £THOLOG QOPLOKEVTIKNG
domavng katd 14,46% (IInyn: Ymovpyeio Ilepipepetaxnc Avamtuéng Kol AVIay®VIGTIKOTNTOG,
Agktiov Tomov 21.02.2011) evéd emépepav OMUOVTIKEG OPVNTIKEG EMMTAOCELS OTNV EAANVIKY
Bounyavia, n omoio. ¢ mapaywyds Kotd KOPLO AOY0 YEVOCHU®V QUPUAK®V £XEL AVOAOYIKA
ATOPPOPNOEL aKOUN UEYOADTEPN Hel®OT €000®V OTOV QOPUOKELTIKO KAAdo. EmmAéov, wg
ATOTEAEGUO TOV AVOTEP® UETAPANONKAV 01 TOAMTIKEG amofepaTtonoinong Kot TapayysoAnyiog
QOPUOKATOONK®Y Kol POPUIKEIDV, EVA Ol AmEPYIEG TV QUPLOKEI®Y KOl TOV TPOGHOTIKOD TOV

KPOTIKOV VOGOKOLEI®V 0mocTafepomoincay mepattépm Ty ayopd.
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Ilepartépw, 1 €Mewyn pevotdTag, T omoio amotelel to onuavtiKOTEPO TPOPANUL OV
AVTILETOTICEL M EAANVIKY ayopd OTNV TPEXOLGO. TOAD dVGKOAN GuykLpia cuveyilel va evéxet
avénpévo kivduvo Kat yio tov KAGOo Kabdg 0onyel o€ avEnon enttokioy Kol ETIGPAAELDV.

Hopdyovreg YpNRATOOIKOVOULKOD KIVOUVOD

Ot dpaoctnprotreg Tov Ouilov Tov aENVovy eKTEDEWEVO GE TOIKIAOVG YPTLOTOOUKOVOULKODG
KWvOUVoug Omm¢g Kivouvog ayopds, moT®TIKOS Kivduvog kot kivdvvog pevotomrag. To
TPOYpoUUa SlayEipLong Kivdhvov eoTId(EL 6TO [N TPOPAEYILO TOV YPTLOTOOIKOVOUIKDY 0yOPDY
Kol EMOIDKEL va edaylotonomoet Tlhavég duouevels emdpacels otig enddoelg tov Opilov 610

YPTLOTOOIKOVOUIKO TTESTO.

H dwyeipion kwvddvov dievepyeiton amd €va KevIpikd Tunua otayeipiong dlabecipmv ot
TOMTIKEG TOV omoiov eykpivoviar amd to Atokntikd Xvufodio. To tuniua Swoyeipiong
dwbeoipwv avayvopilel, vmoroyiler kot avtiotobuilel ypMUATOOIKOVOUIKOVG KIVOUVOLG GE
OTEVI] ovvePYaoia HE TIG AETovpylkés povades tov Opidov. To Awountikd Zvufodio
KatopTilel YpOmTOG apYEG YO TN GULVOAIKT Oloyelplon Kvdvvou KobmG Kol TOMTIKEC 7OV
KOADTTOUV  GUYKEKPUEVES TEPLOYES OMMG GLUVOAAAYLOTIKO Kivdvvo, Kivoduvo emtokiov,
TOTOTIKO KivOUVO, HE TN YPNOUOTOINCT KLpiwg U YPTUOTOOIKOVOUIK®OV EPYOAEi®V Kot

EMEVOLGELS VTEPPAALOVGOC PEVGTOTNTOS.
a) Kivovvog tns ayopds

(i) Zovarhoypotikog Kivouvog

O Outhog Aettovpyei oe diebvég mepiPariiov kot extifetol oe cuvorlhayuotikd kivouvo mwov
oyetiletan pe mowcileg cvvarlaypotikes 0éoelc. O cuvoliaypoatikds kivovvog amnoppést amd
UEANOVTIKEC EUTOPIKEG GUVOAAAYEG, OVOYVOPICUEVO GTOLXELD EvEPYNTIKOD Kot AN TIKOL Kot

EMEVOVGELC GE EMLYEIPNOELG O1 OTO1EG £YOVV £5pa Kol SPACTIPLOTOLOVVTIAL GTO EEMTEPIKO.

H 6woiknon €xet viobetrioel Tolttikn mov amaitel amod Tic eTonpeieg Tov Opilov va dtoeploTody
TOV GUVOAAAYLOTIKO TOVG KivOuvo o€ GY£om UE TO AEITOVPYIKO Toug vooua. Ot etalpeieg Tov
Opilov avapévovtol vo avTioTafpicouy 0AOKATPO TO GUVAALOYUATIKO KivOuvo LE TO TUUQ
dwyeiptong oabecipmv Tov Opidov. Xe mepinTmon GUVOALAYUATIKOD KIVOOVOL TTOL GIIOPPEEL
amod UEAAOVTIKEG EUTOPIKEG OCLVOAANYEG KOL OVOYVOPICUEVO OTOLXElD EVEPYNTIKOD Ko
madntikov, ot ovtotnteg tov Opikov dbvotor vo ¥PNoUomoloty GVUBOANIN UEAAOVTIKNG
ekmAnpoong. O cuvaALayUaTIKOG KiVOUVOC TPOKOTTTEL OO UEAAOVTIKEG EUTOPIKES GUVAALAYEG
KOL OvVOyVOPIGUEVE oToLyEln evepynTikod Kot wantikod otov mapatibevior oe VOUIoUO TOV

SLQEPEL OO TO AEITOVPYIKO VOUIGUO TNG OVIOTNTOG.
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H Ertopeio ko1 or ehdnvikés Buyatpikéc dev €yovv onuoviikd otoryelo evepynTikod Kot
TN TIKOV 68 VOUIoU S10popeTIKO 0td T0 Eupd kol ¢ €K TOVTOL deV VPIOTOTUL OVGIOGTIKOG

GUVOAAQYLLOTIKOG KIVOUVOG GYETIKA [LE TO GTOLYEIN AVTAL.

Avoeopikd pe TG HEANOVTIKEG EUMOPIKES GUVOAAMYEC TOL  Olevepyolviow G VOUIGUQ
SoQOopeTIKO TOV Agttovpykov, o Opdog £xel LVIOOBETAGEL TNV TOMTIKY TOV GUVOAAAYDV UE

TPOKATAPOAIKO SLOKAVOVIGUO [LE GKOTO TOV TEPLOPIGUO TOV GUVOAALYLOTIKOV SLLPOPDV.

O Ophog éyxel opiopéveg emevovoelg o EEveg EMEPNOELS, TO KaBapd EvePYNTIKO TV OTOi®V
extifetal oe cuvoAlayuatikd kivovvo petatpomic. O xivévvog mov mpokvmtel and t0 Kabapd
gvepyntikd 1oV Eévav emyepnoenv tov Opikov, avipetoniletor kuplog pHEcw ovaAnyng

doveionv o onoio ekppalovtal 6Tig oyeTIKEG EEVEC 100TINIES.

Tnv 31 AekepPpiov 2010, ebv n otepAiva Tov Hvopévov Baciieiov giye vmotiundet/avotyun0ei
katd 3% évavtt tov Evupd, pe Oheg Tic drheg petafintés va mapapévouv otabepéc, n kabapn
{nua tov Opidov ya ™ xpnon Ba HTav vymAdtepn / XounAdTEPT KOTA TO TOGO TV € 42 Kot €
44 avtiotolyo, KuplG O AMOTEAEGLO TOV GUVIALAYLATIK®V SLPOPOV KOTA TN LETATPOT TNG
katdotoong aroterecudtov tng EUROMEDICINES LTD.

Tnv 31 AekeuPpiov 2010, ebv to povpdviko RON egixe vrotiunOei/avotiundei kot 1% &vavtt
tov Evpd, pe oheg t1g dAdeg petaPintég va mapapévouy otabepéc,  kabopn {npd Tov Opiiov
v ™ xpnon Ba frav yoauniotepn / vynAdtepn Kotd to 10co TV € 29 kot € 30 avticTtoya,
KUPIOG G ATOTELECUO TOV GLVOALAYUOTIKOV S10(pOpMOV KATO TN UETATPOTN TNG KATACTOONG
amoterecudrov g ALAPIS ROMANIA SRL.

Tnv 31 Aexepppiov 2010, edv 1o kpoatikd KUNA elye vrotiunfet/avatymfet kot 1% évavt
tov Eupd, pe dhec tig dAleg petaPAntéc va mapapuévovv otabepéc, N kabapn nuid tov Ouilov
vy T xpnon Ba Mrav younAdtepn / vymAdtepn Katd 10 moco TV € 7, Kupimg o¢ amoTéAecua
TOV GUVOAAAYLOTIKOV Ol0POPOV KOTG TN UETOTPOTN| TG KOTOOTOONG OMOTEAECUATOV TNG
ALAPIS DOO.

Tnv 31 AekepPpiov 2010, edv 0 cépPuco dnvapio giyxe votiunOet/avatundel katd 11% Evavt
tov Eupd, pe dheg tig dAlec petafintéc va mopapévouy otobepic, | kabapn {nuid tov Ouilov
v T xpron Ba Nrov youniotepn / vymiotepn katd to oo TV € 322 kot € 398 avticToya,
KUPIOG OC QMOTEAEGLO. TOV GUVOALOYUOATIKOV SL0(pOP®V KOTA TN UETOTPOTN NG KUTAGTACNS
amotelecpdtov tov etapeidv SUMADIJALEK AD ka1t ALAPIS SER DOO.

Tnv 31 Aexepfpiov 2010, gdv to dordpo twv HITA eiye vrotyunBel/avatyundei katd 13%
évavtt Tov BEupd, pe 0Aeg T1g dAleg petafintés va mopapévovy otabepéc, n kKabapn {nud tov
Opilov vy ™ ypnon Bo Nrav yoapnmAoteprn / vynAotepn katd to 1ocd twv € 133 ko € 172
avTioTOLY 0, KUPIWG (OC OMOTELECUO T®V GLVOAAAYUATIKGOV O0POP®Y KOTE TN LETATPOMN TNG
Kkatdotoong arotelecpdtov g GEROLYMATOS INC.
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(i) Kivévvog Tipng

H toloylakr] TOMTIKN ava@opikd Le Ta oprakeuTikd mpoidvta kabopiletar otnv EAAGSQ
amd TV €Kactote KuPépvnon. Toppova pe to v.3840/31.03.2010, n Tiunq gvOg QOPUAKOV dEV
mpénel va vmepPaivel tov pEGO OpO TOV TPUOV YOUNAOTEP®V OVTICTOLY®V TIUDV TOV
GUYKEKPIUEVOD QOPUAKOV OTt®G mwAeitar ota  kpdtn péAN g EE. Koatd v dmoyn g
Awoilknong, o avoTéP® TPOGOIOPIGUASC TV TILMV 0dNYEL G aKpaieG LEDGELS OTNV TAELOVOTNTA
TOV PapUaK®V KoOmG 6ev €0TIALEL OE YOPEG LE TAPOUOL0 TPOPIA. ATTOTELEGHO TOVTOL Eival Vo
unv Aappavetor voy” 1 SPOPOTOINGT CNUAVTIKMOV LOKPOOTKOVOUK®OV TOPUUETPOV GTIG VITO-
g&étaon yopeg, 6mwg to Vyog tov AEIL 10 mpopilk vyelog, Ol VOUGHOTIKEG 100TIUIEG, KTA.
Evdewtikd avoaeépetal 01t mepthapfdvovior yopes mov €xovv to 40% tov AEIL kot tov
gpyoTIKov K0oTovg TG EAAGdac, 0nmg BovAyapia, Povpavia, ITodmvia kot Ovyyapio. EximAéov
0 Nouog mpoPAémer OTL Ol TWEC TOV TPOTOTOTOV QPUPUOKEVTIKOV TPOIOVI®V, UETE TNV
motonoinon ¢ ARENg g 1oxbog Tov mpdtov EBvikod 1 Evpomaikod dumAdporog
Evpeotteyviog peudvovtor Kat’ eAdy1otov 6€ m060oTd ikoot 1015 £K0td (20%), Evd o1 TIHES TV
QOPUOKEVTIKAV TPOTOVTOV 1010 dpacTikig (Yevoonua) kabopifovrol katd PéYIoTo G TOGOGTO
gveviivta. 1015 €Kk0td (90%) Tng TIUNG TOANGNG TOL OVTIGTOLYOV TPMOTOTOMOV OMMOG OVTH
Swpopemvetar petd TN ANEN G wyvog g matévtag mpmdtov EBvikov 1 Evpomaikon
dumlopotog Evpeotteyvioc. H tun kdbe @apuoxevtikod ckevdopatog Bo avampocappoletol
amo TNV oppodie Ynpeoia Tpelg pOpesg To ypovo, YEYOVOS TOL KOTA TNV Amoyn tng Aloiknong
AELTOVPYEL G TPOYOTEDN VIO TNV OROAN Agrtovpyia. TG ayopdc OAAG KOl TOV TPOYPOUUATIOUO

TOV ETALPELDOV TOV KAASOUL.

Néa peiwon oTig TIHEG TOV POPUUKEVTIKOV TPOIOVI®V, O¢ amdppole VELS OVOTILOAOYNONG, N
Méng tov mMaeov mov OeomicOnke katd v €kdoomn Tov 4/2010 Agktiov TWOV OT®C
Tpoavaépinke avotépm, 1 &VtOg TOV TAGI®V TPOCHPUOYNG OTIS EMTOYEG  TOV
gmkatpomoinuévov Mvnuoviov Owovoutkng kat Xpnuoatoniototikng moAttikng (The Economic
Adjustment Programme for Greece Third Review - Winter 2011/February 2011), evdeyopévag
Vo £(EL GNUAVTIKES OpVNTIKEG EMOPACEIC otV Kepdopopio, Tov OUilov Kol 6TO ATOTELECUOTO
TOV gPyaciov Tov. Av kot 0 Opdog €xel vioBetnosl P oTpatNyIK avAaTTLENG YEVOOT UV
TPOTOVTOV WE EUTOPIKT] OVOUOGIO YLoL TN HUEPIKN OVTIGTAOUION TOV EMMTOCEOV amd TUYXOV
LEIMGEDV TYMV, TUXOV adLVApIN AVTICTAOUIOTG TOV OTOAELDY OVTOV HECH TPOTOVTIOV UE 1010
EUTOPIKA ONUATO, EVOEYETOL VO £XEL OLOIMOON OPVNTIKO OVTIKTUTO OTNV  ETLYELPT|LOTIKY

dpaoTNPLOTNTA, OTIV OIKOVOUIKT] KOTAGTAOT] KOl GTO AEITOVPYIKH OTOTEAEGLOTO TOV.

O Opthog dev extifetan og Kivouvo TIUAV YPEOYPAP®Y AOY®D TOV TEPLOPICUEVOV ETEVOVCEMV
TOV G€ OVTOTNTEG, Ol OTOiEC TAEIVOUOVVTOL GTIV EVOTIOMUEVT] KATAGTAGT OIKOVOUIKTG 0EomC m¢
YPTLLOTOOIKOVOUIKA TTEPLOVCIAKA GTOotKEln Gg gvAoyn o&ia pécm Tmv amoterecpdtov. O Outlog
dev extiBetan o€ Kivouvo TV TV Bacikodv Tpoiovimv (commodities).
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(iii) Taperaxég poéc ko dikonn a&io emMTOKIOV KIVOUVOD

O «ivdvuvog emtokiov Tov Opikov avédaveton omd TG pakpompobecuec vroypedoelg. Ot
VIOYPEDCELS duvatal vo e&€pyoviol e gupETAPANTA emitoKlo Kot exBéTovv tov Optho oe
KIVOUVO TOUEWK®Y POMV €MTOKIOL, 0 0moiog avtioTabuiletal PepKOg amd TpobesUioKeg

kataféoelg o€ d1dpopa EMTOKIAL.

O Opthog avorder v £€kBeon emutokiov oe o dvvoukr Paor. Ilowiha oevépua
TPOCOLOIOVOVTAL ACUPAVOVTAG VTOYN OVOXPIUATOOOTNGEL, OVOVEDGEL MON VLIAPYOLODV
6écewv. Baowdpevog oe avutd ta oevapia, o Opdog vroloyilel v emidpaocn 610 amotélecua
QoG oplopévng uetafoing emtokiov. o kdbe mpocopoimon kot yw OAEC TIG 10G0TIHIES
ypnoonoteitan 1 idwa petaforn emrokiov. Ta cevdpia epappolovrol HOVO Y10 VIOYPEDCELS Ot

0To1EC AVTITPOCOTEVOVV TIG KVPLOTEPEC EVTOKEG BEEIC.

>11c 31 AskeppPpiov 2010, edv to Euribor fitav 1% vynAdtepo / younAdtepo, pe OAeg TIc GANEG
petafintég va mapépevay otafepés, Ta kabapd KEPOM ™S ypnons Ba oy Katd to mocd tov €
8.932 ko € 8.839 yauniotepa / vymrotepa yio tov Opdo kot v Etaipeio avtiotorya, kupiomg
AOY® TV VYNAOTEPOV / YOUNAOTEP®V SUTAVAV Y10l TOKOVS OUVEIDMV KUUOIVOLEVOV EMLTOKIOV.

(B) LicTtwTiKdg Kivovvog

O moTeTIKOG Kivouvog dtoyelpiletar o€ ophky Baon. O motoTikdg Kivouvog TpokOTTEL amd To
YPNUOTIKG SoBéc1a, TO TOPAY®YO YPMUOTOOUKOVOUIKA epyaAieio Kot TG KOTaOEGES OTIC
tpameleg, Kobmg emiong Kol MOTOTIKEG ekBEGEIC GTOVG TEAGTEG, CUUTEPIAOUPAVOUEVOV TOV

ONUOVTIK®V OTOLTCEDMV KO SIEVEPYTUEVOV GUVOAALYDV.

O «0Oprog motmTIKOG Kivovvog oyetileton pe v mboavotnta 01Tt ot merddteg Ba amotvyoLY Vo
EKTANPMGOVV TIC OIKOVOUIKEG VTTOYPEDCELS TOVG. Tlehdteg Tov Opidov amotelody ta dNudcLa,
vocokopeia, To omoia gv Yével kKabvoTepov TEPIGGOTEPO GE GUYKPIOT] LE TOVG OIDTEG TEAUTES
va gEopAncovy toug mpoundevtég tove. EmmAéov, to EOvikd Xvomua Yyeiog (puépog tov
€VPUTEPOV GLOTNLOTOG KOWMVIKNG 0o@AAons) kKabuotepel katd kavovo vo KaTofaAel ot
VOGOKOLEID KOl TO QOPUOKEI TO OGO TOL TOV OVOAOYEL YO TIG OYOPEC PUPLOKEVLTIKAOV
npoiovtav. [lepartépw,  Hpeon oty omoia £xel meptEABeL 1 EAANVIKNY oucovopia, Kot 1 EAAEWYN
PEVGTOTNTAG TTOV TOPUTNPELTAL GTNV AYOPd EVEXOLYV OLENUEVO KivOLVO Y10 TNV EUPaVIoT (v
OV GLVOLOVTAL e TUXOV OOVVAUIO TEAATAOV VO EKTANPDOCOVY TIG OTKOVOUIKEG TOVG VITOYPEDCELG
évavtt tov Opilov. Qotdco, 1 Aloiknon Bewpei 0TL 0 OUIAOC dev EXEL OMNUOVTIKT GLYKEVTPMON
TOTOTIKOL KIvOOVov, Kobmg €xel vIoypayel GLUPACES AGPAAIOTG TICTOGEWDY Y10, GTUAVTIKO
UEPOG TV OMOITNCEDY TOV TPOEPYOVTOL OO TO ONUOCI0 GGO Kot amd TOV 101OTIKO TOWEN, OL
omoieg KalvmTouy €m¢ kal 10 90% TV amaToE®V 6€ TEpinTon Tov enieformbel n advvapic

N kaBvotépnon oty gioTpaén TovG.
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EmmAéov, o Ophog cuvdmtel cupPdoeic mpaktopeiog emyepnpatikodv onotioewv (factoring)
pe EAMANVIKG kat d1eBvi ¥pNUOTOTIGTOTIKG WOpVUATO. AVVALEL OVTOV TOV GUUPBACEDY EIGTPATTEL
amd ovTd To XPNUOTOdOTIKE Wpvpato mepimov to 90% g ovopaotikig oflag TV
eKy®povueveY anattnoemv. O MOTOTIKOG Kivouvog o€ mepintmon aduvouiog TANPOUNG TOV
TEAATAV ToV OPiloL TOV EKYOPNUEVOV OVTOV OTULTHCEMY GTO TA0IGLO CUUPACEMV EKYDPNONG
ATOITNGEDV WOPIG SIKAIMUO ovVaY®YNG LETOKVADETE GTOVS OVTIGVUPOAAOUEVOVG TTPAKTOPES, VTTO
Vv TPoimOBEST] NG AGPAAICT|S TOV AMOITNCEOV OVTAOV ond TPITOVG Kol EKYDPNONG TOV
acPoAeTNPiov cvUPoraiov TOTOCE®Y GTOVE OVIIGVUPOAAOUEVOVG TpdKTOopeS. Ady® NG
16YOLOVGOGC EAANVIKNG OIKOVOLIKNG KoTdotaong kot e€outiog HEIDCEMS TOV EYKEKPUEVOV
acPaAMOTIKOV opinv uéca oto 2010 1 Etaipeia Ppicketal o€ SlampayldTELON Y10 EKYDPNOT| KoL
AVOGQAAIGTOV AMOITHCE®Y TPOG KAALYN TV aveTép® cLUPAcE®Y YEYOVOS TO 0mOio EVOEXETAL
va odnynoel péco oto 2011 oe odAaynq UEPOVLE TOV VEIGTAUEVOV YPNUOTOOOTHCEDV GE

GLUPACELS TPUKTOPELNG EMYEPTLATIKOV omotioewV (factoring) pe dikaiopo avoymync.

() Kivovvog pevetéotytas

Onwg mpoavapépbnke avotépm, o Outhog xpnuatodoTel peyddlo pépog Tov kepoiaiov kivnong
TOV PEGM TNG GUVOYTNG GLUPAGENDY TPOKTOPELNG EMLYEIPTUATIKOV OTOITCEDV LE EAANVIKESG Kot
Eéveg tpamneleg (factoring). Ot 6pot cuppdoewv mpaktopeiag TpoPfArémovy 6Tt 0 Ouhog mpoPaivet
0€ AGPAAION TOL TOTOTIKOD KIVOLVOL KOl EKYMPNON TOV AGPUAIcTNPiov cvufolaiov GTov
avticvpporropevo mpaktopo eEUGEAMIOVTAG YO TIG OTALTHOELS €K TOV EAATVIKOD OTMUOGIOV
TPLETN OOPOMGTIKY KOADYT EVAD Y10 TIC OTOLTAOES ond 1W0unTeg MeAGtTeg eapunvia 1 €Tnola
acPoAoTIK) KaAvyr. Emumiéov, ot 6pol twv ovuPdcenv mpoktopeiog mpoPAémovv 0Tl GE
ePInTOON 0afETNoNG TOV VTOYPEDCEMY TOV VROKEIUEVOV TEAAT®V, Ol TPAmeleq G
avticvpporropevol tov Opilov 6e avtég TIc GVUPdcelg Ba GTPUPODY EVOVTL TNG OCQAMOTIKNG
etapiag. Evtovtolg, vrmoypémon amominpoung, evdéyetoan va enavérfer otov Optho gdv dev
TANPOGCEL 0VTE 0 TEAATNG-0QEILETNG 0VTE O OCQPUAGTIG TOTMGE®V, 0mOTE 0 OUAoC vdéyxeTan
va KAnOel va KoAOyel oucldon TOGH Yol TIG OTOLTHOGELS TTOL ELY0V OMOTEAEGEL OVTIKEIUEVO
npoktopeiag. EmmAéov, n péyliom amolnuicoon mov gival mAnpwtéo amd Tovg TapOYOLS TNG
TIOTOTIKNG OCQAAELNG Yo OTOWONTOTE Oedouévn mepiodo meplopileTal MOGOTIKG OF
TOAAMUTTAGG10 TOV AGPOAIGTPOV Y10, CVTAY TNV TTEPIOB0 KO, GUVETMDC, EAV EVAL CTLOVTIKO HEPOG
TOV amotnoey Tov Ouilov dev e£oPAnbel TavtdYpOVa, EVOEXETAL TO TOGO OVTMV VO VIEPPEL TO
Vyog ¢ amolnuinong mov KatafaAAeTal amd T0VC aoPoAoTES, 0mote 0 Ouiog Oa kKinbel va

KaAOYEL 0 10106 TO VTTOAOLTO TOGO.
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Av ko1 o Ouhog éyer eml 10V TOPOVTOG mePBDOPLO Yoo TN YPNUOTOOOTNGN EMMAEOV
EMYEPNUATIKOV OTOTHCEDV, GTNV TEPITTOON 7OV deV KATAPEPEL VO, EE00POLiIcEL emmALoV
AGQPAAICT TOL TOTOTIKOD KIvOUVOU, 1 0ev TANPWOEl Yoo TIG EKKPEUELG EMYEPNUOTIKES KoL
AOUTEG AMOITNOELG TOV OTO €YYVG HEALOV doTe va avénbel To meplBmdPlod TOL VIO TIG VITAPYOVGEG
GUUPACELS TPUKTOPEING EMYEPTUATIKOV OTOTNCEWDY, EVOEXETAL VO AVIILETOTIGEL SVGYEPEIEG
TN (PNUOTOSOTNON TOV KEPAAAIOV Kivniong Yeyovog Tov Bo Lmopovce va £yl 0VGIMON SVGHEVN
aVTIKTUTO GTIG dPAGTNPLOTNTES, GTIV OIKOVOUIKY] KATAGTOOT) KOl GTA AELTOVPYIKA OMOTEAECLLOTOL
TOV.

H dwoiknon mapakoiovdel Tic KOAOUEVEG TPOPAEYELS TOV UTUITCEDV peVGTOTNTOG TOV Opidov
YL VoL S10GQAAIGEL OTL VIAPYEL 1] AVOYKOIO PEVGTOTNTA Y10 TIC AELTOVPYIKES TOV OVAYKES, EVD
TapUAANAC Sotnpel To avoykaio TEPOMPIO TNV aYPNCUOTOINTN JAVELNKT Y¥PNUATOSOTN O,
€161 ®ote 0 Ophog va unv vrepPet ta dpia Kol TOLG OPOVS dAVEIGHOV TOV. AVTEG Ol TPOPAEYELS
Aoppévouy VEOYN TO TPOYPOULO XPNUATOSOTNONG, TNV CLUUUOPE®ON UE OECUEVCELS OV
amoppéovV amd dovelokég CLUPACELS, OTWG 1 EKTANPMOT] SEIKTMOV-GTOY®V Kol TNV GUUUOPO®OT

pe vopobetikég kot Oecpukég pubuioeis.

Kota v 31 Aekepppiov 2010, cvykekpiuévol ypnUaTOOIKOVOUIKoL Opot (covenants) mwov
AVOQEPOVTOAL GTY] OLOTIPTON GLYKEKPLUEVAV YPTUOTOOIKOVOMIK®Y peyeBmv kan deiktodv kb’
OAN T duapkeln TV daveimv, dev NTOV EvTOg TV opimv mov £0ete N GVUPAGCT) OVOKVKAOVUEVNC
TOoTOTIKNG dtevkdAvvong (stand by revolving credit facility) mocod € 640.000, mov é&yxet
yopnynOel and kowompa&io davelstpidv Tpamelmv pe dwyepiotpio v BNP Paribas. Emiong,
GUYKEKPIUEVOL YPTLLOTOOKOVOULKOL Opot (covenants) dev NTovV €vtOg TV opimv mov ébete M
ovppaocr kool oporoylakoy daveiov mov éxel cuvaedel pe to Tayvdpoukd Tapevtiplo g

EXLGdoc avagopikd pe mocso € 95.000 (onueioon 35).

H Etaipeia Bpioketor og mpoywpnuéveg oulntnoelg e tig daveiotpieg tpamelec mpog Peitioon
g O0oUNg NG YPMUOTOdOTNONG, Ol omoieg Aapfdvovv ympa o Betikd Khpo. Me v
0AOKAMPWOT TOV Jlampayuatedoewv 1 Atoiknon extind ot Bo eivar gkt M wANPNG
ovppopewon ¢ Etaipeiog pe Tig vmoypedoelg mov amoppEiovy omd TIG €V AOY® OOVELNKES
ovuPdoel, €EAcPAAIlOVTOC TO OmMOPOITNTO KEPAAOLO YO, TNV OUOAT GCULVEYION TOV
dpaotnprotntev g Etapeiog oto péAdov. To yeyovog avtd avapévetat vo odnynoet oe avénon

TOL TPEYOVTOG YPNHOTOOIKOVOUIKOD KOGTOVG TG Etapeiog.

ITAedvaopo peTpnTdv OV Katéyovtol amd Tig etalpeiec Tov Ouihov, mépa Kol move ond v
100PPOTiOL TOV OoLTEITOL Yol TN OloyElpIon Tov KEQUANIOV Kivnong, HETOPEPOVTIOL GTO TUNUO
YAPTUUTOOIKOVOUIKNG dtaryeipiong tov Ouidov. To TuRUa ¥PMUOTOOIKOVOMIKAG dloyEiplong Tov
Opilov enevdvel TAeovalovcso pELOTOTNTO GE TOKOPOPOLG TPEXOVTES AOYUPLOCUOVG, KOTAOEGELG
TPoOeG0G Kot EUTOPEVGILOVG TITAOVGE, EMALYOVTOG HECO LE TNV KATAAANAN O1dpKela 1 ETAPKN

PELOTOTNTA Y10 VO TAPEYEL EMAPKEG TEPLOMPLO, 0TS KaBopiletar omd TG avaTEP® TPOPAEVELC.
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ALAPIS

Katd v nmuepopnvia avagopds, o Outkog kot 1 Etoupeio dwokpatodoe peguototnto og

TOKOPOPOVG TPEYOVTEG Aoyaplacpovg mocov € 83.188 (2009: € 213.931) kou € 66.047

(2009: € 158.221) avtictoyo, HEe OKOTO VO, SNUIOVPYNOEL GUECO TOUEINKEG EIGPOEG Yo TN

duyelptomn Tov KIvdUVOL PEVGTOTNTOG.

O mivakag mov akolovbel avaAdEL TIC YPNUATOOIKOVOLUKEG VITOYPEDGEL Tov Opidov Kot Tng

Etaupeiog, opadomompéveg avd nuepounvia Aéng pe Bdon v evamopévovoa mepiodo kotd

TNV NUEPOUNVI TNG KATAGTUGNG OIKOVOIKNG BEong péypt ™ cvpPatikn nuepounvia Anéng. Ta
ToGA oL eppavitovtotl otov mivaka givar ot cvpPatikég un TpoeEoPANUEVES TAUELNKES POEC.

O Omrog

31.12.2010 "Ewg 1 étog Ao 1éwg5¢émm  Iave amé 5 ét
Adveio 819.544 0 0
Yroypedoelg xpnHatodoTikng picbwong 2.899 14.759 28.724
Tapdymya ypnpotootkovoptkd epyaieio 0 8.332 0
Eumopikéc kot Aoumég voypedoelg 216.821 7 0
O Opvhog

31.12.2009 "Ewg 1 étog Ao 1éwg5¢émm  Iave amdé 5 ét
Abvewa 146.187 685.000 50.000
Ymnoypedoeis xpnporodoticig picbwong 4.046 13.461 21.848
Tlapdymyo ypnpotooucovoptkd epyaieio 0 3.243 0
Eunopucég kot Aowmég voxpedoeig 357.241 184 0
H Etwupsio

31.12.2010 "Eog 1 £€10g Ao 1 é{ocSétn  Ilave omo 5 éty
Adveio 812.222 0 0
Ymoypedoelg xpnpatodotikng ticbmong 2.593 14.154 28.724
Tapdywya ypnuotootkovoutkd epyaieio 0 8.332 0
Epmopiiég kat Aoumég voypedoelg 155.562 0 0
H Etwupsio

31.12.2009 "Eog 1 £€tog A6 1 émg5étn  Ilave amé S €t
Advelo 141.001 685.000 50.000
Yrnoypedoeig xpnporodoticig picbwong 1.701 10.628 21.848
Tapdywya ypnuotootkovopkd epyaieio 0 3.243 0
Epunopucég kot Aowmég voypedoelg 306.352 0 0
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Awaygipron KEQAALILOVYIKOD KIVOUVOL

O okondg tov Opidov dtav dwyelpiletar ta Kepdiowo eivor vo e£ac@oAicel TV KOVOTNTA
oLVEYOVC dPACTNPOTNTAG, YIOL VO TTAPEXEL KEPOT OTOVG HETOYOVG KOl OQEAN GTOLG GAAOVLG
EVOLPEPOEVOVS KABDC Kot Vo SlaTNPiCEL Po KEPAAOLOLYIKT doun, 1 omoia Ba peldvel 1o
KOGTOG KEPOAXiOV.

INo vo datnpioet | va TPocapUOGEL TNV SoUN TOL KEQPAANIOL, 0 OUAOC TPETEL VAL TPOCAPUOGEL
TO OGO TOV UEPICUATOV KOl TV ATOS0CT KEPUAAIOV GTOVG UETOYOVG, VO EKOMGEL VEES LETOYES

1N VO, TOVANGEL GTOLYELN EVEPYNTIKOD Y10l VO LELDGEL TOL XPET).

To kepdiaio emokoneital pue faon éva cvviehest poyAevong. O cuvtedeotng viroAoyileTal g
T0 kaBapd ypLog dtpodEVO He TO GUVOAKO Kepdlato. To kabapd ypéog vroroyiletor ¢ o
oUVOAMKOG  davelopdc  (ovumeptapfavovror  ‘PpayvmpdBecpes Kol pokpompdOecpeg
VIOYPEDGELS ¥PNUATOS0TIKNG UicBwong omwg epeavilovtal 6TV KotdoToon OWKOVOUIKNG
6¢ong) peiov Ta ypnpotikd dwbécipa. To cuvolikd kepdiato vroroyileTor mg o id1o KeQAioo

7oV gpEavifovTal GTNV EVOTOMNIEVT KATAGTOGT OKOVOUIKNG B€ong cuv 10 kabapod xpéoc.

O Opvhog H Etmpsio

31.12.2010  31.12.2009 31.12.2010  31.12.2009
Yuvohkog Aavelopog 865.926 920.542 857.693 910.178
Meiov: Xpnpotikd Sabéoyo (83.333) (216.398) (66.088) (158.426)
Kabapd ypéog 782.593 704.145 791.605 751.752
Zvvolo 1Wiov keparainy 1.005.565 1.948.169 1.055.799 1.989.898
2Hvolo KePOAiOL 1.788.158 2.652.314 1.847.404 2.741.650
XuvreheoTi|c poyAevong 43,77% 26,55% 42,85% 27,42%

H avénon tov cuvtereotn poyrevong oe enimedo Opihov opeiretal otn cvppikveon Tov d1wv
kepaiaiov katd € 942.604 g andppoia g {nuiog dyovg € 847.916 mov mpoékuye and TNV
amopeimon otoryeimv evepynTikod o cuvdvacud Le TV avénon Tov Kabapov ypéovg € 78.448
MG OmoOppoln UEIMONG TOV YPNUATIKGOV Jlabféciumv mov dlakpatovee o Outlog v 31
AexepPpiov 2010 évavtt g 31 Askepfpiov 2009, mapd T HEIDMON TOLV GLVOMKOV JAVEIGHOD
katd € 54.616 kotd ™V avtictoyn wepiodo.

H avénon tov ocvvieheot poyrevong oe eminedo Etoupeiog ogeiletar otn cvppikvoorn tov
idlwv keparaiov katd € 934.099 g amdppota g {nuiag vyovg € 847.916 mov npoékvye and
Vv anoueimon otoyeimv evepyntikod ce cuvovooud ue v avénon tov kabapol ypEovg
€ 39.853, ¢ andppola peimong TV ¥pnHoTIkav dbéciumy mov dtaxpatovoe 1 Etaipeio tnv
31 AexeuPpiov 2010 évavti g 31 Askepuppiov 2009, Tapd ) peimon TOL GUVOMKOD JAVEIGHOD

Katd €52.485 katd TV avtictoyyn mepiodo.
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Evhoyn aéia

O Ophog evéxpve v tpomonoinon tov AIIXA 7, pe évapén woydog v 1 lavovapiov 2009,
GYETIKA LLE TO YPTUATOOIKOVOUIKA HEGO TTOV EMUETPOVVTOL GTIV KOTAGTOCT OIKOVOLUKNG 0EoMC
oV gdloyn a&ia, to omoio omoartel yvootomoinon twv pPETPNoE®V NG €0Aoyng a&lag avda
emimedo 1ephpynong TG LETPNOIUNG EVA0YNG o&iag:

(o) H gdAoyn a&io tov ¥pnuUaTo0tKOVOUIKGOV HECHY TOV KUKAOPOPOUV GTO EUTOPLO GTIC EVEPYEG
ayopés (OmMmG aVTA TOV KATEXOVTOL Y10, KEPOOGKOTIKOVG GKOTOVG) €lval Pacioiévn oTiG TIES
AYOPag TNV MUEPOUNVIQ TNG KOTAGTAONS Otkovopkng 0éong. H avaeepduevn tiunq g ayopag
OV (PNGLUOTOLEITAL Y10t XPTLOTOOIKOVOLIKOVG 0KOTovg amd tov Opko givat 1 Tpéyovsa Tiun
Tpooopag (eminedo 1).

(B) H eddoyn a&ia tev ¥pnUOTOOIKOVOUK®OV LEGMY TO. 0010 08V CUVOAAAGGOVTOL GE 10, EVEPYT
ayopd (yw mopddetypo EEm-ypnuoTioTnploKd mopdywyd) Kobopiletar omd TIG TEYVIKEG
amotiunoemv. O Outhog ypnoonotel TAndopo pebddmv kot kdvel vrobécelc mov Pacilovtal o€
cuvOnKeg ayopdg mov vmdpyovv oe kdbe muepounvic NG KATACTOONG OWKOVOULKNG B€omc.
AndAopéveg TWEG ayopdc Yoo 1010 HECO YPNCULOTOLOVVTAL Y0, HOKPOXPOVIEC VITOYPEDGCELS
(emimedo 2).

(7) Aldeg TeyVIKEG OGS O1 EKTIUDUEVES TPOEEOPANUEVEC TOUELOKEG POEG, YPNOIUOTOLOVVTOL Yo

TOV VIOAOYIGUO TG EVA0YNG al0G Y1 TO EVOTOUEIVAVTA YPTLATOOIKOVOUIKA Péca (eminedo 3).

O mapaxdre Tivokas Topovctdlel Ta otoryela evepyntikol Kot madntucov tov Opiiov kot ™G

Etaipeiog, mov amotudvtor oty €0Aoyn aéia otig 31 Askepfpiov 2010 ko 2009.

O Opvrog

31.12.2010

ZTovyeia EVEPYNTIKOV Eninedo 1 Emninedo 2 Eninedo 3 Xdvolro
XPNUATOOIKOVOLLKE GTOLYELD OTOTIHALEVO GTIV

g0loyn aia Tovg LECH TNG KATAGTUONG

OMOTEAEGUATOV YP1ONG

Bpoyvrpdbeopeg enevdvoeig 4.085 0 0 4.085

LTOYEl0 VTOYPEDCEMV
Ymoypedoelg anotipumpeveg otnv €0Aoyn a&io Tovg
HEC® TNG KATAGTAONG OTOTEAEGUATMV YPNONG

Toapaywya 0 8.332 0 8.332
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ALAPIS

O Omhog
31.12.2009

Trovysia EVEPYNTIKOV Emninedo 1
XPNUOTOOUKOVOLLKG GTOLYELD OTOTIUDUEVO OTIV

g0Aoyn a&ia TOLg HECH TNG KATAGTUONG

OMOTEAEGUATOV YP1ONG

Bpayvrpdfeopeg enevdvoeig 6

LToYyEln VTOYPEDCEMV
Yroypedoelg anotiudpeveg otnv bdoyn a&io Toug
UEC® TNG KATAGTAONG OTOTEAEGUATMV YPNONG

Tlopdaywya 0
H Etopsia

31.12.2010

Trovyeia EVEPYNTIKOD Eninedo 1

XPNUOTOOUKOVOLLKG GTOLYE LD
OMOTIUMUEVD TNV VA0 a&ia Tovg
HEC® TNG KATAGTAOTG OTOTEAEGUATMV
xpfiong

Bpoyvrpdbeopeg emevdvoeig 3.278

ZToLyEln VTOYPEDCEMV

YoypedoELg OmOTIUMIUEVEG GTNV
g0AoyN aio TOVG HECE TNG KOTAGTAOTG
AmOTELEGUATOV YPHONG

Tapaywya 0

H Etopsia
31.12.2009

Xroygia evepynTiKov Emingdo 1
XpMHOTOOKOVOLIKE GToLKElin

OMOTIUMUEVO TNV EVAOYT ool TOVg

UECH TNG KATAOTUONG AMOTEAECUATMV

xPIoNg

Bpayvnpdbeoyieg emevdvoeig 0
XToyEia VToYPEDCEMV
YoypedoELg AMOTIUMUEVEG GTNV

gvAoyn aéia TOVG HECE TNG KOTAGTAONG
AmOTELEGUATOV YPHONG

Toapayaya 0

Emninedo 2 Eninedo 3
0 0
3.243 0
Eninedo 2 Eninedo 3
0 0
8.332 0
Eninedo 2 Eninedo 3
0 0
3.243 0

Xdvolro

3.243

XOvolro

3.278

8.332

Xovolro

3.243
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Aowmoi emyyelpnpaTiKoi Kivovvor

H andlero poxponpobeouwv ovufiaocwv tov Ouilov ue footkods molvedvikoids npounbBevtes ko
TEAGTES EVOEYETOU VoL EYEL OVAIMOES OPVHTIKO QVTIKTOTO GTHV ETLYEIPHUATIKY OPAOTHPLOTHTA, OTHY

OIKOVOUIKY KOTAOTOON Kol 0T Ag1Tovpyika. amoteléauato, tov Ouilov

O Ophog €xel cuvayel Pe TNV 1310TNTO TOL TEAGTN N TOV TPOUNOeLT PAKPOYPOVIEG GUUPACELS
Slovopngc, mopay®yng Kol ekydPNoNs adeudV Le d1eBveic Kol EYYDPLES PUPUAKEVTIKEG ETOUPELEC.
Qo61660, dev umopel va dtoc@alotel 6Tl petd ™ ANEN TV vELoTAUEVOY cuuPdcemy, o Opiog
Ba pmopéoel va emavadiampaypotevfel 1 va cuvdyel véeg cvopupdosic pe 6povg mov Bempel
KovoTomTikovg. Emimiéov, o€ mepimtwon mov KAmowog amd Tovg Poctkovg TOALEBVIKOVG
pounBevTéc 1| TELATES GLYY®VELTEL pe dAAN ToAveBVIKY eTatpia oV dev glvar €l TOV TOPOHVTOG
TEAATNG, EVOEXETAL O KiVOLVOG 0 OUILOG VO NV UTOPEGEL VO, OVAVEDGEL TNV TPEYOVCH cOUPoN
N va ovvayel pe ™ AREN g véa ovpPacn pe tn véa etorpeio mov Bo mpokvyEL amd ™
ovyymvevon. Emmhéov, A0ywm tov duouevohg oIKoVOUKOD KAIUATOG, TG EAAEYNG PEVGTOTNTOG
OV TOPATNPEITAL OTNV oyopd OAAG Kot TV €UUETAPANT®OV GUVONKOV TOL (OPUUKELTIKOD
KAadov evdéyetar o Oulog va (Mol TV EXOVOSOmPOYUATEVGT) OPICUEVOV  OP®V
vowoTapevoyv ocvpufdacewy. Toyxdv advvapio tov Opidov va petafdiel emTu®S TOVG OPOVG
AVTOVG KO 1] ATOAELN COUPACEDY e ETALPEIEG TTOV OMOTEAODV PacikoC TEAGTEG ) TPOUNOELTEG
TOV EVOEYETOL VO EYEL OVOIADOON OPVNTIKO OVTIKTUTO GTNV EMYEIPNUOTIKT OpACTNPOTNTA, GTNV

OIKOVOUIKT] KATAGTAOT Kol GTO AEITOVPYIKG amoTteAés ot Tov Ouilov.

Boagixoi mpounBevtés evoéyeton vo. d10x0ywovy TNV TOPOYH TPOIOVIWY, GOUTEPIAGUBOVOUEVWY TV
OPaOTIKAOV PapUoKeDTIKOV ovaToTikwV (APIs), otov Ouido vmo sumopixd omodektods Opovs 1 kol

EVIEAWC

O Outhog e€optdton amd po gvpeio Pdon mpoundevtdv dcov apopd v Tpoundelo Kot To
KOGTOC TOV  JPOPOV TPOTOV  VADY TOV, GCUUTEPIAOUPAVOUEVOY TOV  OPOCTIKOV
QoppoKeLTIKOV cLoTOTIKOV (APISs). O Ophog evdéyetar va avTIHETOTICEL EALENYELS OPIOUEVOV
TPOTOV VAOV AdY® oampocupevng {ntnomng, mpoPANUaTtev 6TV mTopay®yn 1 OIKOVOUIK®V
dvuoyepeldv kdmolov PBacikov mTpoundevty, kot ol v Adyw eAdeiyelg evoéyetal va, ypetdlovtol
KGmowo ypdvo Yo vo, KahveBovv, 10img eav mpénetl va e€gvpebel véog mpoundevtc. Av Kou i
oAtk Tov OpiAov givar va eEacpalilel Tn cvuvepyasio pe Topamdve ard Eva Tpoundevty yio
ONUOAVTIKEC TPDTEG VAEG, TUYOV aduvapio, e£UcCPUAMONG EXAPKOY TOGOTNTOV TPMTM®V VADV VIO
EUTOPIKA  OMOOEKTOVG OPOVG EVOEXETOL VO €XEL  OLCLMON  OPVNTIKO OVTIKTUTO OV
EMYEPNUATIKT] OPOGTNPLOTNTO, GTNV OIKOVOUIKT KATAGTAOT KOl GTO AELTOVPYIKE OTOTEAEGLOTO
tov Opidov. Emmiéov, Aoy T0L SuoHEVODE OIKOVOUIKOD KAOTOC, TNG EAAEWYNG PEVGTOTNTOG
OV TOPUTNPEITAL GTNV oyopd OAAG Kol TOV €VUETAPANTOV GLVONK®OV TOV QUPUAKEVLTIKOD
KAadov o Ouhog evdéyetor va (Nmoel TV  EXovoSOmPOYUATEVOT] OPICUEVODY  Op®V

VOIOTAUEVOV CUUPAGEDV.
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Toyov advvapio tov Opidov va petafdier emTLYDS TOLG OPOLE AVTOVS KOl 1) OTMOAELW
oupuPdoemv e eTalpeiec OV amoTEAOVV Pacikods TPouNnBenTég TOL EVOEYXETOL VO £XEL OVGLHOON
APVNTIKO OVTIKTUTIO GTNV EMYEIPNUOTIKY] OPACTNPLOTTO, GTNY OIKOVOUIKT] KOTAGTOOT KOl GTO

AELTOVPYIKA OTOTEAECUOTA TOV.

H perlovurn avénon tov koxlov gpyaoiov kou n kepdopopio. tov Ouilov eloprwvtar omo v
IKOWVOTHTA TOV VO, OVATTOGOEL ETITUYDS H/KOL VO 0OELOOOTEITOL 1] YEVIKOTEPQ. VO, OTOKTA. Kol vo. OETel
0€ KDKAOQOPLO. VEQ. TPOIOVTQ TV KOTAAINAY YpOVIKY OTIYUI] OE OYe0N UE TIG VEES KUKAOPOPIES TWV

OVTOYOVIETWV TOV

O Optlog €xet g oTOYO TN GLVEYOUEVN €l00y®YN €VOG oNUOvVTIIKOy aplBuold vEmv Kot
avofobIcHEVEOV QOPUOKEVTIKOV TPOIOVI®MV TPOKEIUEVOD VO TOPAUEIVEL AVIOYOVICTIKOS GTOV
KAado. O1 perlovtikoi kK ot epyacidv Kot 1 kepdopopio tov Ouilov Ba e&aptnBovdv cuvenmg
o€ peyddo Pabuod amd Ty IKavoTNTd TOL Vo AVOTTUGGEL 1)/KoL va adgl0d0TETL, 1) YEVIKOTEPO VOl
amoKTa kol vao 0Etel o KuKAoQOpia VEN YEVOOT|LO T)/KOL TPMTOTLTA 1| VOULKO TPOGTOTELUEVD,
QOPUOKEVTIKG TPOTOVTO, TNV KATAAANAT ypovikh otiyun. H dadicacio avartuéne, adeodotnong
Kol Béong oe KuKAOQPOpPio VEOV QOPUAK®OV aToITovY YPpOVO, TPOOTAOEN KUl OIKOVOULKOVC
TOPOVE VA amPOPAENTOL TOPAYOVTEC UTOPOVV VO EXNPEACOVY TNV eMiteLén TebévimV oTOY®V.
270 TAIG1LO OVTO CNUEIDVETOL OTL OV TNPNONKE N VIOYPEWOT TN TOALTEING YL ékd0GT, PAcEL
g oyvovcag vouobesiog, TovAdyiotov 4 Aedtiov Tiudv ovd £to¢ pe Tpocdlopioud TV VEDV
QUPUAK®V, UE GUVETELN VO SVCYEPAIVETOL O TPOYPUUUATIGUOC KOL 1) GTPATIYIKT avVATTUENG TOV
Ouilov kabmg kabvotepel v €i6000 TOV VEOV Qapudk@v oty ayopd. Evosictikd avapépetat
ot katd TV ¥pnHon tov 2010 ekdo0nKe povo Eva Agdtio Tiudvy yia véa QapuaKa.

2uvendg, Tuxov advvapio Tov Ouilov va Bécel g Kukhogopia, va amoKTNOEL 1| Vo EEACPAAIGEL
TNV OToLTOVUEV] GO Y10, OTTOLONTOTE OO TO, TPOIOVIO, OVTA N VO UV TO TETVYEL TNV
KATOAANAY XPOVIKT OTLYUI, EVOEYETOL VO £XEL OPVNTIKO OVTIIKTUTO OTNV EMLYEPTUATIKY] TOV

dpaGTNPIOTNTO, GTIV OIKOVOUIKT] TOV KATAGTOOT] KoL TO AELTOVPYIKA OTOTEAEGATA TOV.

H ofiéfioun karaotaon g otkovouiog kai tov poOuioTikod TAGLTIOD OPIoUEVOV YWPDV OTIG OTOLES
opoatnproroieitar 0 Ouirog, evogyetor vo, EYovy ovoLmon opVHTIKG QVTIKTOTO OTHY ETLYEIPHLULOTIKY

OPaoTHPIOTHTA, OTHY OLKOVOUIKY KOTOOTOON KOl OTO. ASITOVPYIKG 0moteléouota. 1o Ouilov

Kotd ta televtaio £, TOAEC amd TIC YDPES OTIS OTMOIEC OPACTNPLOTOIELTAL 1] AVOUEVETOL VO
dpaotnpromoinfei o OpAog gueavicov OKOVOUIKY avamTuln kol PEATIOUEV] OUKOVOULKN
otabepdtmra. o mapdderypa, N Boviyapio kai n Povpoavia eiofyoyav petappubuicelg yio v
amelevBépmon g ayopds evowel g £viaéng Tovg oty Evponaixi ‘Eveoon. [lpéceata, avti 1
TéoM aVTIETPAPNKE VIO TO PAPOg TS SLVEXILOUEVNG TAYKOGHLNG OUKOVOLUKNG VOESNC 1| OTtoial
001 YNGCE G YAUNAOTEPOVG KOl OE OPIGUEVES TEPIMTAOGELG GE OPVNTIKOVS pLOLODS avATTLENG OTIG

YOPES oTIC omoiec 0 OMAOG avaTTOGGEL ETLYEPTLUATIKY OpUGTNPLOTNTA.
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Ta vopkd Kot KovovieTIKA GUGTHUATO GE OPIGUEVEG OO OVTEG TIS YDPES TAPOUEVOLV VIO
avamTuén Kot givol emppeny oe mOAMTIKEG Topepupacelc. EmmAéov, n epapuoyn 1@V TOAMTIKOV
peTappOBUong Tov Voo Kol TOL KOVOVIGTIKOD GULGTNUOTOS KOl TNG omeAevdiépmong g
AYOPAG EVOEYETAL VO LNV GUVEYIGTEL KO, aKOUN Kol €4V GuVEYIOTEL, Lmopel vo unv otepbel pe
emtoyio.  Omowdnmote  emdeivdon TV OWKOVOIK®OV  GUVONK®V OTIS YMOPEG OV
dpaotnpromoteitan emyeipnuatikd o Outhog kabmg kot 1 cuveyllopevn afefardtnta oe oyxéon
LE TIG HETOPPLOUIGEIS TOV VOUIKOD KOl TOV KOVOVIGTIKOD GUGTHUOTOS KOl TNG ameAevBipmaong
g oyopdg pmopel va €xel oVOIOON OPVNTIKO AVTIKTUTO GTNV EMLYEIPNUATIKT OpacTNPOTNTA,
GTNV OKOVOLIKT KOTAGTAGT KOl 6TA AEITOVPYIKE amoteAéspota Tov Opilov.
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6. BAXIKEX AOT'IXTIKEX EKTIMHXEIX KAI KPIXEIX

Ot AOYIoTIKEG eKTIUNCELS Kot KPioelg mpénel cuveyds va agloloyodvior PAcel g 1GTOPIKNIG
gumepiog ka1 GAAQV TOPOYOVI®MV, GUUTEPIACUPOVOLEVOY TPOCIOKIOV Y10 LEAAOVTIKA YEYOVOTQ

oV Be@povvTal EVAOYA VIO TIC EKAOTOTE GLVONKES.

O Ophog kot n Etoupeion devepyodv mpoPréyelg Kot vmobécelg mov agopovv to pédlov. Ot
VTOAOYILOUEVEG AOYIOTIKEG EKTIUNOELG OTOVIMG IGOVVTOL JLE TO, GYETIKA TPOUYUOTIKG ATOTELEGLLOTA.
Ot ekTNoELG Kot 01 LTOBEGELS, TOL EVEYOLY GMUOVTIKO KivOUVO GTO Vo AAAOIDGOVV TO, AOYIGTIKA
QTOTEAEGUOTO. TOV GTOLXEIDV TOL EVEPYNTIKOD KOl TV VIOYPEMCEDY NG XPNONG, TopotifevTol

TOPOKATO.

(a) Eieyyos amouciowong vrepadios

O Ophog kar 1 Etaupeio dievepyobv tov oyetikd éleyyo amopeimong g vepasiog TovAd IGTOV
oe etolwn PBaom. [Ipokewévou va yivel o €leyyog amoueinong yivetor Tpocdlopiopog g aéiog
xpnong (value in use) Twv povadwV Topay®YNG TAUEWK®OV pOMV GTIG OT0ieg Exel Kataveunei n
vrepoéio. O ev AOy® mpocsdopiopdg e a&iag ypnong omortel v yivel pio eXTipnom tov
UEAAOVTIKAOV TAUELNK®Y POV TNG KAOE GNUOVTIKNAG LOVASASG TOPAYMYNG TUUEINKDY POMY KOL VOl
gmieyel T0 KatdAANAo emtdkio TpoeEdPAnong, pue Pdor 1o onoio Oa kabopiotel 1 Tapovoa aio
TOV OVOTEP® HEALOVTIKOV TapelokdV podv. Ilepioootepeg mAnpopopieg divovtal otn onueinon
17.

Evtog ¢ ypnong mov éange v 31 Aexepppiov 2010, 1 vrepotio Tov TOUEN TOL PAPUAKOL Kot
TOV AOWAOV SpAcTNPLOTHTOV (AmoppLTOVTIKE 6E oKOVN) Tov Opilov, emPapOvlnke pe anopleicoon
0V ovvorov ¢ a&iag ¢ mocov € 463.013, pe amotéhecuo n Aoyotikny aflo ™G povadag

dnovpyiog TaUEIKOY podV vo 0dnNyNOel o€ LeI®ON GTO AVOKTAGILO TOGO TNG.
(B) Popoc e16odjuarog

H mpdPreym yio popo etcoomuartog pe fdon 1o AAIT 12 vroroyileton pe ektiumon tov oOpwv Tov
0o KotaPAnBovv oTig PoporoYIKéEg apyES Kol TEPIAAUPAVEL TOV TPEYOVTO POPO EIGOONUATOS YLl
Kabe ypnon kot wPOPAeyn v Tovg TPOGHeTove POPOLE OV TOAVOV VO TPOKOLWYOLV OE

(POPOAOYIKOVG EAEYYOVG.

O etapeieg tov Opidov vmokewTol oe JAPOPETIKES vopobesieg @opoloyiog €1codNMuaTOC.
IIpokeévon vo Tpocdioptotel 1 TpoPreyn Tov OUiAoL 1o TOVG POPOLE EIGOOUATOS OTTOLTEITOL
OVLGLOCTIKY OVTIANYN TOV OVOTEP®. TNV TEPITTMOON OV 01 TEAMKOT POPOL TOL TPOKVTTOLY UETA
ammd TOVG POPOAOYIKOVC EAEYYOLC Elval SLOPOPETIKOL aTd Ta TOGEH TTOL APYIKG Elyay KaTaympn e,
o1 dPopég aVTEG Ba EMNPEAGOVY TO POPO EIGOINLOTOG Kot TIS TPOPAEVELS V1ot AVOPUAAOUEVOLC
POPOVG GTNV YPNOT TTOV O TPOGOIOPIGUAC TOV POPOLOYIKDV dlapopnv EAafe ywpa. Ilepiocdtepeg

TAnpoopieg divovtol ot onueioon 14.
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(y) Avafaiioueves popoloyikés anoutijcers

Avofoiiopevn eoporoyikn amaitmon avayvopiletat Yo OAeG TIC 0PTCLULOTOMNTES POPOLOYIKES
{nuieg otov Pabud mov eivar mBavd 6Tt Bo LVEAPEOLV EMOPKT POPOAOYIKE KEPON TOv Ol
CUUYNPIOTOVY e OLTEG TS Qoporoywés Cnuiec. T'w tov kaBopiopd tov Vyovg Tng
aVOPOAAOUEVIC POPOLOYIKNG OMOITNGONG TTOV UTOPEL VO AVOYVOPIGTEL OTONLTOVVTOL GTMOVTIKES
Kkploelg Ko exTnoelg g Owiknong tov Opidov, ot omoieg Pacilovior ot peAlovtikd
(QOPOAOYIKG, KEPON GE OCLVOLOCUO UE TIG MUEAAOVTIKEG (POPOAOYIKEG OTPOTNYIKEG 7oL Oal
axoAovOnBovv. [lepiocdtepeg mAnpopopieg divoviar ot onueioon 14.

(0) IlpoPléwers amoucinens yia EmePalEls amaITicElS

O Ophog odevepyel mpoPAEyelc omouei®oNg Yo EMGQOAE OMOITACES OE OYEON e
GLYKEKPIUEVOVG TTEAATEC OTOV LIAPYOLV dedopéva M €vOei&elg ol omoieg KaTadEkvOouy OTL M
glompaén g oYETIKNG amaitnong 6to cOUVOAD TG M Katd €va pépog dev eivorl mhovr). H droiknon
tov Opilov mpoPaivel oe TEPLOJIKY EMAVEKTIUNGT TG EMAPKELNG TNG TPOPAEYNG CYETIKE UE TIC
EMOQUAELS OMOUTIOES GE GLVAPTNOT TNG TOTMOTIKNG TNG TOATIKNG Kot AapuPdvovtag vroyn
otolyeie g Nowkng Ymnpeoiog tov Opikov, ta omoia mwpoxvmTovy Pdoel emelepyaciog

1OTOPIKMV OEO0UEVMV KAl TPOSPaTV eEeAilewv TV vtoBécewy mov dwoyepiletat.

(&) Amoucimon eveduarwy Kol acOUATOY TAYIMY GTOLYEIWY

Ta evodpoTe Kol 0cOUOTO TAYH GTOEIN EAEYYOVTOL Y10 OKOTOVG OMOUEIMONG OTOV YEYOVOTO N
aAlayEC oTIC oLVONKeEG LITOdNAGVOVY OTL 1 AoyioTikn adio pmopel va unv eivor avoktiowun. o
TOV VIOAOYIGHO NG aflag ypnong M Ooiknomn eKTUd TIC UEAAOVTIKEG TOUELOKEG POEG OO TO
TEPLOVCLOKO OTOLYEID 1 TNV HOVADO TOUEWNKNG PONG Kol EMAEYEL TOV KOTOAANAO GULVIEAEOTY|

TPOEEOPANONC Y1 VO VTOAOYIGEL TNV TTopoVoa 0l TOV LEAAOVTIKAOV TOUELOKDY PODV.

Evtog g ypnong mov énée v 31 AskeuPpiov 2010 kot oto mlaicio Tov EAEYY0L amoueimong
¢ vmepaiog, To EVOMOUATO KOl aoOpoTe TTayw otolyeic tov Opilov, emPoapdvOnkov pe
amopeioon mocod € 377.530. Av 10 eKTIUOUEVO MHEGO OTUOUIKO KOGTOG KEQOAMIOVL 7OV
YPNOUOTOIEITOL Y10l TOV TPOGOIOPIGUO TOL TPO-POPOV TPOeEoPANTIKOD emtokiov Tftav 0,5%
VYNAGTEPO amd TIC TTPoPAdyelg Tig doiknong, o Ouhog OBa gixe avayvopicel pio mepottépo

OTTOLEIDOT TOV EVOOUATOV KOl 00OUATOV Tayimv ototyeiov katd 10 1ocd Tmv € 99.824.
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(67) Ilpopiewn na amolnuicwen npocwnikod

To dyog g mpoPreyng o amolnuioon mpoconikold Paciletor oe avaroyotikn perérn. H
OVOAOYIOTIKT  UEAETN TePAaUPAVEL TNV  OTOWKEODETNON  TOPUdOYDY  GYETIKDY HE  TO
TPoeEOPANTIKO £mTOKIO, TO TOGOGTO AENONG TV apolmdv TV epyalopévev, Ty adEnon Tov
OElKTN TWAV KOTOVAAWMTN KOL TNV OVOUEVOLEVT EVamopévovoa epyociokt] {or. Ot mopadoyég Tov
YPNOLOTOOVVTOL EUTEPLEYOVY GNUAVTIKY afefordmra Kot 1 dloiknomn tov Opidov mpoPaivel o

GLVEYN EMAVEKTIUNOT] TOVG.
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7. HAHPO®OPIEX KATA TOMEA

To Awowntiké ZvuPovio amotehel tov mpoictauevo Amtn amogdocmv. To AloknTiKo
Soppovio kavel ypnorn ™S SBECIUNG ECOTEPIKNG TANPOPOPNONG, HE OTDTEPO GKOTO VO
aloAOYNGEL TNV ATOSOTIKOTNTO KOt TNV Katavoun tov topmv. H Altoiknon tov Opiiov, 1 omoia
KkaBopilel tovg TOMElg EMUEPNUATIKNG OpAonG PacilOUEVI] OTNV E0MTEPIKY TANPOEOPN O,
dwakpivel Tig dpaotnpiotnreg tov Opiiov otovg axdlovBoug topels:

o KAdadog pappdkwv
o KAadog Lowmmv dpactnplot)tev (AToppunavtikd oe 6KOVN)

e Awxkoneica dpactnplotnTa

KrGdo0g pappaxov

O Outlog dpactnplomoleital otnv €pevva, Kot OvATTLEN, TOPUY®YN, OVOUR TMOANGCT] Kol
marketing QOpUAKEVTIKOV TPOIOVI®V Y10 VPOV YPNON, OTNV EAANVIKN ayopd, e TOPOLGIA
7060 OTNV ayopd yevoonumv @apudkov (generic drugs) 060 Kol GtV oyopd TP®TOTOHTWOV
ooapudkmv. Znpepa, o Ophog dtotnpel Kabiepopévn Kot cuvexdS IGYLPOTOLOVLEVT] TAPOVGIO GE
OAEG TIC OMUOVTIKEG BEPUTEVTIKEG KaTnyopies (Kopdloyyelakd, veupikd cOGTNH, OVTIBLOTIKA,
YOGTPEVTEPOAOYIKE, OVTIVEOTAAGLOTIKOL Kol 0vocopLBoTiKol Tapdyovtes, deppatoAoyio kot

YOVOIKOAOYiO, OKLOYPAPIKE LEGH K. 0. ), KAADTTOVTOG TOV LEYUADTEPO OPLOUO CUUTTOUAT®V.

KLGd0g Lorm@dv dpacTnproTi|TOV (ATOPPUTAVTIKA GE GKOVI])

O KA1d0G TV AOITAOV SPACTNPIOTATOV TEPIALUPAVEL TV TOPAYDYN ATOPPUTOVIIKOV GE LOPPN
OKOVNG Ylo. AOYOPLOoUd LEYAA®V TOALEBVIKOV €TOPL®V KOl OAVCIO®V GoOTEp UAPKET oIV
EAMGSa.

Awkongioco opacTnpLoTnTa

Tnv 10 Iovviov 2010, n Etaipeio, vAOTOI®OVTOG TN OTPOTNYIKY| TNG AVOQOPIKA LE TNV €0TIOGT
Kol EVOUVAU®MGCT TNG OVTOY®VIGTIKNG TN 0€omg 6Tov KAASO TOV QapUAKOL, TPOYDPNCE GTNV
TOANON TV U oxeTlOUEVOV UE TO QAPUOKO OPUCTNPIOTHTAOV TG, KOl GUYKEKPLUEVO, TOV
KAGdo Kodlivviikdv kot Yypdv omoppumaviik@v, tov KAGoo Kmnviatpikdv kot tov kKAAdo
latpoteyvoroyikodv kot Opbonedikdv Ponbnudtov. [To cvykekpyéva n Etoipeio mpoydpnoe
évovtt ouvoAlkoy Typatog € 144.700 ot moiicelg tov etapeiwy TEPOAYMATOX
PRESTIGE SPA’S KENTPA AIZ@HTIKHY AEBE, TEPOAYMATOX COSMETICS AE,
BEAUTY WORKS AE, PROVET AE, TEPOAYMATOX ANIMAL HEALTH AE, ALAPIS
MEDICAL AND DIAGNOSTICS AE, MENTIMEK AE «ot KTHNIATPIKH
ITPOMHOEYTIKH AE. X11¢ Tapohceg eTOPIKES KOl EVOTOMUEVEG OIKOVOLUKES KOTAGTACELS Ol
KAadolr mov oyetifovtol pE TN OLYKEKPEVN) TOANOT  eppavifovtor ¢ dlakomeica
dpactnprotnTo cOHUE®VA LE TIG dtoTaéelg Tov ATTXA 5.
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To Atownriko ZvpPodio a&oroyel v amodotikdtnTa KAbe Topén KAVOVTAG YPNGN TOL JEiKTN
EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortisation - képdn/({nuiec) mpo

OOPOV, YPNLOTOOOTIKADV, ETEVOVTIKAOV OTOTEAEGUATMV KOl GUVOMK®DV ATOGPECEMV).

To Aotkntuco Zoppovito opilet 1o péyebog tov EBITDA og ta képdn mpo @dpwv g meptddov
TPOCOETOVTIOG TO  YPMNUOTOOIKOVOUIKG KOl ETEVOLTIKG OTOTEAEGUOTO KOl TIG OULVOAKES
OMOGPECELS TMV EVOMUOTOV KOl OCOUOTOV TAYIOV  OTOWEIMV 7OV  AVIIGTOLOVV o1
GUYKEKPIUEVT TtEPi0d0. To KOVOVAL “YPTIOTOOIKOVOUIKA KOl EXEVOVTIKA OTOTEAECUOTA’ OLPOPA
¢0000, £€E0da, képdn won {nuieg, mov oyetiCovian pe N ypovikny a&io Tov ypnuatog (toKol
Kkatobéoemv, davelmv KAT) Kol TIC ENEVOVCELS KePaAaiov. Me Tov 0po ‘emevdvcelg kepaiaion’
voolhvTol ol TomoBeTNoELg TNG emyeipnong oe xpedypapa (LETOYES, OLOAOYIEG KAT), EVOMOLOTL
Kol 0o@UOTo TAylo ototyeio (ETEVOLTIKA Kot 1010ypnciomolovpeva). To kovovA TeptiapPavet
EVOEIKTIKG, €6000. 0md TOKOUG KaToBécemV, €£000 AmO TOKOLG OUVEINKMV KEQOAAi®V, N
AELTOVPYIKEC GUVOALOYUOTIKEC Ol0POPES, €0000 UEPICUAT®V, KEPON/Inuieg amd mdANGM,
Slypagr], OTOUEIDOT), OVOGTPOPT ATOUEIMONG KOl OTOTIUNGT YPEOYPAP®V, EVODOUOTMOV KOl
acouatev moyiov ototyeiov. To kovddAl Tov ‘anocPécewv’ mov mpootifetal oTa KEPON TPO
0OpwV, elval aVTO TOL TPOKVTTEL HETA OO TO CLUYNPIOUO TOV ATOGPECEMV TOV EVODUATMV
mayiov otoyegiov (££060), Ue TIG avTIOTOWXEC AMOCPECELS TV TVYOV ETYOpPMNYNoE®OV (£5000),

ov &yovv Anedel Y1’ awtd o mEPLlovcLoKd GTOLKE .

Omnoladnmote GAAN mAnpoeopia Sbéciun oto Aowntkd XvpPfovio a&oroyeitor pe TpoOTO

GUVETT] UE TNV €O KATAPTIONC TOV OIKOVOUIK®YV KATOGTAGE®DV.
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ALAPIS

O TAnpogopieg mov mapéyoviatl 6To AoknTikd ZopBOVALO Yo TNV TOPOVGINGT) TOV AELITOVPYIKAOV TOUEMY Yo TN Ypjon o €Anée otic 31 Askepppiov

2010 ko 2009, &yovv mg e&nc:

XYvoro
Aowutég ovveiopevn
1.1.-31.12.2010 Dappoxo. Apactnpotnteg  dpactTnproTNTO
TwMoeig 813.942 45.624 859.566
Képdn / (Enpiég) mpo gpopmv, ¥PMHATOSOTIKMY ATOTEAECUATMV KOl GUVOAMKAOV 0mocPEcE®V (519.156) (152.562) (671.717)
Képdn / (Enpiég) mpo @opmv, YpnUATOSOTIKADVY, EXTEVOVTIKMV OTOTEAEGHUATOV KOl GUVOMK®OV ATOoRECEDV 164.104 4.888 168.993
AmocBéoeig 153.495 23.554 177.049
Képdn / (Eniég) mpo xpnHaTOOIKOVOLIK®Y ATOTEAECHATOV KOl QOP®Y (672.651) (176.116) (848.766)
Xpnuoatookovopkd écoda / (€0da) (53.392)
Kabapd képdn / (Cnmég) mpo pdpwv (902.158)
DOpog 16O OTOG (4.446)
KaBopd képdog / (Cnpud) (906.604)

Awkongica
dpaotTnproTNTA

87.014
1552
9.176
12.683
(11.131)
(9.456)

(20.587)

(4.387)

(24.974)

Xdvolro
946.580
(670.166)
178.168
189.732
(859.898)
(62.848)
(922.746)

(8.832)

(931.578)

130



ETHXIEX OIKONOMIKEX KATAXTAXEIX )
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetind)

XYdvolro
Aoutég ovveiopevn Awkongica

1.1.-31.12.2009 Dappoxo ApactnpiétnTtes  dpactnpuotnTa  dpasTnproTNTH Xvoro

ToAoeg 886.190 60.078 946.268 286.194 1.232.462
Képdn / ((nwiég) mpo popmv, YpNUATOSOTIKMY OTOTEAEGUATOV KOl CUVOMK®V ATOCRECEMV 250.080 5.640 255.720 52.422 308.142
Képon / ((nwiég) mpo popmv, XpNIATOSOTIKMY, ETEVOVTIKOV OMOTELEGUATMV KOl GUVOMK®OV 0mocPEcemv 253.983 5.640 259.623 82.849 342.472
Amnoocféoeig 123.535 7.607 131.142 34.113 165.255
Képdn / (Enpuég) Tpo xpNHATOOIKOVOUIKDV OTOTEAEGUATOV KOl OPOV 126.545 (1.968) 124,577 18.309 142.887
Xpnpotoowovopkd écoda / (£€0da) (45.226) (9.804) (55.030)
Kabapd képdn / (Enwiéc) mpo popwv 79.352 8.505 87.856
Dopog £1600NOTOG (29.246) (6.256) (35.502)
Kabapod képdog / (Cnpud) 50.106 2.248 52.354
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H ovpoovia tov deiktn ‘Képdn / ((npiég) mpo @opwv, XpnUATOSOTIKMOV OTOTEAECUATOV KoL

GUVOMK®V amocPécemv’ pe ta kovool ‘Kabapd képdn / ({nuég) mpo popwv’, Exel og EEnc:

Képon / (Enuiéc) mpo @opmv, YpNUHATOSOTIKOV ATOTEAECPLATOV

KOl GUVOMKAV 0mooBécsmv (cuveillopevn dpacTnproTnTe) (671.717) 255.720
Xpnpotoowovopkd écoda / (§€0da) (53.392) (45.226)
AmocBéoeig (177.049) (131.142)
KaBapa képdn / (Enmiéc) mpo ¢popov (cuveilopevn dpaoctnprétnta) (902.158) 79.352
1.1.- 1.1.-
31.12.2010 31.12.2009
Képon / (Cnuiéc) mpo @opmv, YpNUHATOSOTIKAOV UTOTEAECHATOV
KOl 6UVOMKAV 0mooBécsmv (Srakoncica dpactnprotnTa) 1.552 52.422
Xpnuoatookovopkd écoda / (€0da) (9.456) (9.804)
AmocBéoeig (12.683) (34.113)
KoOopa képdn / (Enuiég) mpo gépov (Srokoncica dpastnprotnTo) (20.587) 8.505

H ovppovia tov deiktn ‘Képdn / (Inuiég) mpo @oOpmv, YPNUOTOSOTIK®Y, ETEVOVTIKOV

ATOTELECUATOV KAl GUVOMKOV omocBécewv’ pe ta kKovovAl ‘Kabapd képdn / ({nuéc) mpo
QoOpwV’, £xEl G EENG:

31.12.2010 31.12.2009
Képon / (Enuiéc) mpo @opmv, ypNHATOdOTIKMV, EXEVOVTIKOV ATOTELECPATMOV
KOl GUVOMKQV amooPicemv (cuveiiopevn dpastnproTnra) 168.993 259.623
Xpnpotoowkovopkd £5oda / (§£0da) (53.392) (45.226)
AmocBéoeig (177.049) (131.142)
Amopeinon vrepa&iog (463.013) (3.141)
Amopginon EVeOLATOV Kol ACOUATOV Toyiov oTotyeiov (377.530) 0
Képdn / (Enpiég) omd mdAnon evodpotmv Kot aodpatev tayiov ototyeiov (6) (459)
Anopginon Aowmdv otoryeinv evepyntikod (160) (303)
Ka0apa képdn / (Enmuiéc) Tpo popav (cuveilopevn dpactnprotnTa) (902.158) 79.352

11.- 11.-

31.12.2010  31.12.2009

Képdn / (Enmiéc) mpo 9op@v, YpNHETOSOTIKAY, ELEVIVTIKAOV ATOTEAEGUATOV

KOl GUVOMKQAV aooficev (dloKoneica dpacTnpéTnTa) 9.176 82.849
Xpnpotoowovopkd écoda / (£€0da) (9.456) (9.804)
AmocBéoeig (12.683) (34.113)
Amopeinon vrepa&iog (7.373) (26.287)
Amopeimon eveOIaT®V Kot 0cOUATOV Tayimv cTotyeimv 0 0
Képdn / (Enuiéc) amd TdANGT EVODUATMV KOl ACAUOTEOV TayimV oTotyeinv 2 513
Amopeginon Aowmdv ototyeinv evepynTikon (253) (4.654)
KoOopa képdn / (Enuiég) mpo gépov (drokoncica dpactnproTnTta) (20.587) 8.505
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Ta mocd mov mapéyoviat Tpog to AtotknTikd XVUPBOVAI0 GE GYEOT| LLE TO GUVOAO TOV EVEPYNTLKOD

Kol TOL TaONTIKOD HETPATOL KUTA TPOTO GCOUPMVO UE EKEIVO TV OIKOVOUIK®OV Kataotdoemv. Ta

€V AOY® ototyela TOv EveEPYNTIKOD KOt TOL TaNTIKOL Katavépovtol pe Bdon t puoikn 6éom kot

TN Aewtovpyion TOL TUAUOTOC, ovTiotorya. H katovoun tov evomompévov ototyeiov Tov

EVEPYNTIKOV Ko TOL TN TIKoL, o€ Kébe Aettovpytkod Topéa, mapovGtileTal TAPUKAT®:

31.12.2010

2Hvolo evepynTikon

2OVOLO VTOYPEDCEDV

31.12.2009

20OVOAO EVEPYNTIKOD

THVOLO VTTOYPEDCEDV

Dappoka

2.029.265

1.039.548

Dappoxko

2.539.631

839.487

Aowrtég
ApactnpréoTnTeg

197.474

181.657

Aowrég
ApaoctnpréTnTeg

391.079

286.307

HoinBévreg
KLGdoL Xvvohro
0 2.226.739
0 1.221.205
IMoAn0évteg
KAGdOL Xvvoro
436.748 3.367.458
293.402 1.419.196
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8. KOXTOX IIQAHXEQN

To K66T0G TOANCE®Y TOV EUPAVICETOL GTIG GUVNUUEVES OIKOVOLIKEG KOTOOTAGELS OVOADETOL (G
egiig:

O Omdog H Etapsio

31.12.2010 31.12.2009 31.12.2010 31.12.2009

Koéotog nwindéviov omobepdtmv (onueioon 23) 617.731 604.570 134.937 34.825
MisHodooia (onpeioon 12) 9.327 2.306 9.173 1.166
IMopoyés tpitav 312 1.244 224 1.153
ApoBég tpitmv 7.987 3.596 5.440 1.138
Arnoocféoeig (onpeimon 16) 35.543 57.510 10.535 32.711
Dopot - téhn 1.506 904 1.506 854
"E€oda evowkimv (onueiowon 42) 171 1.853 106 105
"E&oda petapopmdv 452 1.274 207 1.061
Emiokevég kot cuvinpnioeig 104 1.157 94 1.025
Amopeioon anobepdrov (onueioon 23) 2.397 2.626 193 585
Aowmd 2.646 9.661 2.630 5.610
678.177 686.703 165.046 80.234

T éov: Awakomeica dpactnpoTnTa 49.098 137.226 24.447 105.791
Xiovoro 727.276 823.929 189.493 186.025

9. EEOAA AIOIKHXHX

Ta €é£0da d10ikNnoNG OV EUEAVILOVTOL GTIG CUVIUUEVEG OIKOVOULKES KATOGTACELS OVOADOVTOL G

egng:

O Optrog H Etapsio

31.12.2010 31.12.2009 31.12.2010 31.12.2009

MicHodooia (onpeioon 12) 9.086 9.497 1.399 1.637
Tapoyés tpitwv 1.154 501 67 27
ApoBég tpitmv 3.534 5.060 178 164
Arnooféoerg (onpeimon 16) 36.364 23.907 36.183 18.822
Dopot - TéAn 452 48 33 46
"E€oda evokimv (onueiwon 42) 438 289 100 2
"E&oda petapopmv 210 423 30 21
Emiokevég kat cuvtnpioeig 134 1.237 28 32
ATOUEIDGELG GTOLYEIOV EVEPYNTIKOD 160 303 139 0
Aowd, 2.503 1.221 193 168
54.035 42.486 38.351 20.919

II\éov: Aoxoneica dpactnplotnra 10.200 20.870 1.782 26.655
Xiovoro 64.235 63.356 40.133 47.574
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10. EEOAA ATAGEXHX

Ta ¢€0da d1abeong mov ep@avioviol 6T GUVNUUEVES OIKOVOLIKEG KATOOTAGELS OVHADOVTOL MG

edne:
O Optrog H Etapsio

31.12.2010 31.12.2009 31.12.2010 31.12.2009
MioBodooia (onpueioon 12) 22.014 29.874 3.553 1.973
Tapoyés tpitwv 1321 295 372 134
ApoBég tpitwv 1.851 1.760 446 940
Arnooféoerg (onpeimon 16) 105.141 49.725 93.003 26.633
Dopor - téhn 241 476 15 288
"E€oda evoikimv (onpeiwon 42) 2.197 1.244 728 16
"E&oda petapopmv 2.468 347 169 176
Emiokevég kot cuvinpnioeig 585 488 156 68
Amnopgioon oarathoenv (onueinon 24) 6.903 2.340 1.726 872
Aourd 8.969 5.646 1.232 1.304
151.690 92.195 101.400 32.404
II\éov: Aoxoneica dpactnprotra 32.524 84.284 10.213 67.480
Xiovoro 184.214 176.479 111.613 99.885

11. AOIIIA EXOAA / (EE0AA)

Ta Aowmd £coda [ (6£0060) moL £u@AVIlOVTIOL OTIC GUVNUUEVEG OIKOVOUIKEG KOTOGTOCELS

avaAbovtol og €N

O Omog H Etapsia

31.12.2010  31.12.2009 31.12.2010  31.12.2009

‘Ecoda and evoikia 1.074 389 1.564 161
AmooBéoeig emyopnynoeov 0 0 0 0
"Ecoda and emdotioeig 79 263 36 204
Képdn / (Eniég) omd ndinom evodpotmv Kot aodUaTmv Toyiny (6) (459) (1.950) (93)
‘Ecoda and vanpeocieg 617 281 579 149
‘Ecoda and avtiotpoen TpoPALyemv 641 799 503 782
"Ecoda mponyodpeveov xpricemv 12.361 297 12.006 0
"Ecoda and ac@aAtloTicés amolndoelg 18 0 15 0
Aourtd 1.329 1.263 1.004 1.139
16.112 2.835 13.758 2.342

I\ éov: Awokoneica dpactnprotTa 1.051 782 0 5.789
Xiovoho 17.163 3.617 13.758 8.131
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12. EEOAA T'TA TAPOXEX XE EPTAZOMENOYX

Ta é£0d0a yw mapoyés oe epyalopévoug mov eu@aviloviol OTIC GUVNUUEVES OIKOVOMLKEG

KOTOOTAGELG AVOADOVTOL G EENG:

Micboi Kot TapemOEVES TAPOYEG

"E€oda acpatiotikdv tapeiov (onueioon 37)
Amolnudoeg tinpodeices (onueioon 37)
TIp6Preymn anolnudcewv (onueioon 37)
Aowtd- ApoBég A.X

ApOudg epyalopévov

O Ouviog H Etopsio

31.12.2010 31.12.2009 31.12.2010 31.12.2009
26.021 33.338 6.527 3.162
7.709 6.708 2.700 699
6.834 889 6.026 415
(1.998) (731) (1.854) (843)
1.860 1.474 726 1.343
40.426 41.677 14.125 4.776
1.717 2.994 741 1.364

13. XPHMATOOIKONOMIKA EXOAA / (EE0AA)

Ta ypnuotoowkovopkd €coda / (6€0da) mov eu@avifovVTol OTIG GUVNUUEVES OIKOVOUIKES

KOTOOTAGELS OVOADOVTOL G EENG:

XPNROTOOIKOVOMIKA £6000 KoL £6000 ETEVIVGEDV
Mepiopata

Képdn and cuvollaypotucés dlopopég

Képdn and amotipnon ypeoyplpmv

Képon and mdAnon GUULETOY®V Kt XPEOYPAPOV
Téxor katabéoemv(onpeiowon 28)

Aowmd

ZOVOA0 YPNINATOOIKOVOUIKDV 603V

Xpnpatookovopkd ££000 Ko {npiEg emevovoE@V

Tokot amd ypnpatookovopkd pichopata (onpeioon 36)

Toéxot oporoyloxkdv daveiov (onpeioon 35)

Tékor pakporpdfesuov daveiov (onueioon 35)

Téxor Bpoyvnpdbespov daveiov (onueioon 35)

Znpieg omd cLVOAAOYLOTIKES S1OPOPES

Znég omd TOAGELS GUUIETOYDV Kat XpE0YpapmV (onueinom 20)
Znpiég omd amoTipnon cuppEToYOV Kot Xpeoypdeov (onueinon 21)
Amotipunon mapaydyov (onpeioon 38)

TIpopunBeteg exydpnong anathoemv

Aowoi ypemotikol ToKoL Kat cuvaen Eoda

XOVOA0 YPNNATOOIKOVOUIK®V £EOIMV

ZOVOLO YPNILUTOOLKOVOUIKADV £660™V / (E£60®V)
I\ éov: Awokoneica dpactnprotTa
Xovoro

O Omdog H Etaipsio
31.12.2010 31.12.2009 31.12.2010 31.12.2009
0 0 0 18.476
2.550 419 74 247
0 1 0 0
0 412 0 4
267 968 171 799
178 126 85 9
2.995 1.926 330 19.535
(4.008) (2.552) (3.820) (2.372)
(23.349) (23.309) (23.349) (23.263)
0 (1.596) 0 (1.596)
(2.591) (6.150) (2.359) (5.557)
(4.006) (1.864) 174) (129)
(23) 4) (30) (4.784)
) 0 (51.005) (25.041)
(5.089) (1.432) (5.089) (1.432)
(11.053) (8.238) (6.842) (5.166)
(6.266) (2.006) (5.863) (1.630)
(56.387) (47.152) (98.531) (70.970)
(53.392) (45.226) (98.200) (51.436)
(9.456) (9.804) (11.036) (6.657)
(62.848) (55.030) (109.237) (58.093)
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14. ®OPOX EIXOAHMATOX

O pb6pog €160MUATOG TTOV EUPAVICETAL OTIC GUVIULUEVES OIKOVOUIKES KOTAGTAGELG OVOAVETOL (G

edng:
O Omdog H Etapsio

31.12.2010 31.12.2009 31.12.2010  31.12.2009
DoOpog 16001 LATOG XPOTS 1.812 4.994 0 3.673
DOpog £1606NATOG TPOTYOOUEVMV YPoEDV 10.785 9.091 8.429 8.161
[Ip6PAreyn POPOL EIGOIMIATOG TTPONYOVUEVEOV YPIGEDV 1.490 359 547 106
AvofaAliopevol pOpoL EIGOMUOTOG (9.641) 14.802 (6.611) 16.947
4.446 29.246 2.365 28.888
T éov: Awakomeica dpactnpoTnTa 4.387 6.256 255 3.547
Yivoro 8.832 35.502 2.620 32.435

O popog £1600MUATOG Y10, TO KEPON £mi ToL Opilov ko ¢ Etoupeiog dtapépet amd to Oemprntikd

OGO TOL B0 TPOEKLATE YPTCLOTOUDVTAG TOV CTOOUCUEVO LEGO POPOAOYIKO GUVTEAEGTI| OV

€QupUOLETOL OTO KEPOT TV EVOTOMUEVOV OVTOTNTOV ¢ EENG:

Képdn / (Enmuéc) mpo popmv s1c0dfpatog (suveiiopevn dpactnprotnra)

DOpot EL60ONULOTOG VTOAOYIGUEVOL LLE TOV LOYVOVTO YOPOAOYIKO GUVTEAESTN

Dopor TponyovpEveV YPTcEDV

Dopoloykn enidpacn un EoporhoynoEvimv e£60mV TOV eV EKTITTOVV Y10 POPOLOYIKOVG GKOTOVG
Doporoyikt| ETOPACT LN-QOPOLOYHGLULOV EIGOINLATOG

"Extaktn €16¢p0opd Kot EL60MUOTA GOPOoLoYNOEVTA AVTOTERDG

TIpocmpwviy dtopopd Yo Ty omoia dev avayveopiotnke ovoBaALOLEVOS POPOG EVEPYNTIKOV
Enidpaon alhoyig poporoyikod cuvteleoT

I\ éov: Awokoneica dpactnplotTa
Xovoro

Képdn / (Enméc) mpo popmv sreodfpatog (cuveyiiopevn dpactnprotnra)

DOpot £160SNLATOG VTOAOYIGHEVOL LE TOV IGYDOVTO POPOLOYIKO GUVTELESTT|

Dopot TponyovpEVmV XPTIGEDV

Doporoyikn| enidpao [ PoporoYNOEVTOVY E£00®V TOV eV EKTITTOLY Y10 POPOAOYIKOVG GKOTOVG
Doporoyikn| ETOPACT HN-QOPOLOYHGLLOV EIGOINHLOTOG

"Extaktn €16¢p0opd Kot E.60dMHaTe POporoyNOEVTA AVTOTEADG

TIpocwpwvi dtapopd yio TNV omoia dev avayvopiotnke avafailopevog pOPOg EVEPYNTIKOD
Enidpaon alhoyng poporoyikod cuvteleoT

T éov: Awakoneica dpactnpoTnTa
Xovoro

O Omog

31.12.2010 31.12.2009
(902.158) 79.352
219.446 (19.838)
(3.751) (9.450)
(5.127) (6.236)
0 448
(8.526) (205)
(203.207) (238)
(3.280) 6.272
(4.446) (29.246)
(4.387) (6.256)
(8.832) (35.502)

H Etaipsio
31.12.2010 31.12.2009
(890.694) 77.742
213.767 (19.435)
(2.108) (8.267)
(2.359) (5.896)
0 855
(6.868) (20)
(201.730) 0
(3.066) 3.877
(2.365) (28.888)
(255) (3.547)
(2.620) (32.435)
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H kivnon g mpofreyng ¢opov €160 ULATOS TPONYOVUEV®V YPCEDV, EXEL OG EENG:

O Ouvhog H Etmpsia
2010 2009 2010 2009
Ynohouro tnv 1.1 8.398 8.052 4.455 3.045
IIpoPreyn pdpov 2.524 7.452 803 4.455
"Ecoda and ypnopomompuéveg mpoPréyelg (111) (6.871) 0 (4.349)
Mpoplreyn 6TV KATAGTACY ATOTELEGRATOV 2413 581 803 106
E&ayopég / ovyydvevon Buyotpucdrv 0 393 0 1.304
Iwioeg Buyotpicdv (1.889) (628) 0 0
Ynohouro Tnv 31.12 8.922 8.398 5.257 4.455

Avoeopikd pe v dwekomeico dpactnpomta 1 TPOPAEYN mOL EMPAPLVE TNV KOTAGTOCH
amotelecpdtov Tov Opilov kot g Etapeiog avilBs 610 mocd tv € 923 kot € 255 avtictoyo

(2009: € 222 xa1 € 0 yio Tov Opro ko v Etanpeio avtiotorya).

O ovvieleotNC POPOL TTOV 1oYOEL Y10, TIG ETOIPEiEG TOV Ppickovtar atnv EALGSA Yo TIG xpnoElg
2010 ko 2009 givan 24% won 25% avtictoyya. ZOpemva pe v mapdypapo 1 tov dphpov 19 tov
N.3697/25.9.2008, 0 poporoyikog cuvieleotnC fAoel ToOv omoiov VToAoyileTal 0 pOPOg Enl TV
KEPOMV TV ETUPEIDV, LELMVETOL OTAOIOKE KOTA Lo TocooTioin povada kdbe £1oc, amd 1o £T0g
2010 péypt ko to £10¢ 2014. To €10 2014 0 poporoyikdg cuvielests Ba avépyetar og 20%. Ot
avoPoALOUEVES POPOAOYIKES ATOITICELS KOl VITOYPEDCELS £ovv emuetpnOel pe ) ypron tov

(POPOAOYIKMV GUVTEAESTAOV TTOL B glvatl og 1oy1 TNV (PTO1) TOL AVTEG KOTAGTOVV OPLOTIKEG.

2115 6 Maiov 2010 n EAdnvikn KoPépvnon é8ece og woyd to N. 3845/2010 mepi “Extaxtng,
Epdanaé Ewepopdg Kowvmvikng Evfovng’. Zopemva pe to dpbpo 5 tov vouou autov, 1 EKToKT
€10Qopa mov emPAAiAeTol avadpopIKd ©6T0 GLUVOAMKO KoBopd eoodnuo g ypnion 2009
avépyetal 6To oo TV € 8.524 kot € 6.868 kot kaToympnonke ot TpEYovTa PoporoyYIKa EE0da

tov Ouihov xan Tng Etanpeiog avrtictorya.

138



ETHXIEX OIKONOMIKEX KATAXTAXEIX

I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetindg)

ALAPIS

H eAAnvikn poporoyikn vopobecio kot o1 oyetikés datdéels vdkewTal 6e epunveies and Tig

@oporoYikég apyés. Ot dnhmoelg eopov €1600MH0To¢ KatatiBevtol e etnola Pdon, aArd To

Kk€pON 1N ot {Néc mov IMNAGVOVTAL Y10 POPOAOYIKOVG GKOTOVG TAPAUEVOVY TPOGMPIVA EMG OTOV

01 POPOAOYIKEG apyEG EEETAGOVV TIG POPOAOYIKES dNAmoElS Kot Ta BifAic Tov PopoloyovuEVOD

™ otyur] katd v omoia Oa ekkabapioBodv Kot o1 oyeTkés Qoporoykés vmoypedoels. Ot

@oporoyikég Cnuiég, oto Pabud mov avayvopilovtol omd TG POPOAOYIKES pYES, UTOPOVV VO

ypNoLononfovv yio 1oV CULYNPIOUO KEPOIDV TV TEVTE EXOUEVAOV XPTCEMY OV akOA0VOOHY

N xpnon mov aopovv. Ot avéleykteg @oporoywd ypnoelc tov Opidov kou g Etarpeiog

mapovstalovtor o¢ €N

ONOMAZXIA ETAIPEIAX

ALAPIS ABEE

ALAPIS ROMANIA SRL

ALAPIS BULGARIA EOOD
ALAPIS HUNGARY KFT

ALAPIS DOO

ALAPIS SER DOO

AAATIIE PAPMAKAITIOOHKH AE
OAPMAI'OPA AE

ALAPIS SLVN DOO

ALAPIS ALBANIA SHPK
VETERIN POLAND SPZOO
ALAPIS UKRAINE SA

KIT MAPINOIIOYAOZ AE
HIIEIPO®APM AE
OAPMAKEMIIOPIKH AE
ANAPEAY XPIZTOOOI'AOY AE
OAPMAXO®T EIE
EUROMEDICINES LTD
SUMADUALEK AD

ALAPIS RESEARCH LABORATORIES INC
PHARMACARE LTD

ALAPIS LUXEMBURG SA
T'EPOADAPM AE

YANTA OAPMA AE

TINI' TEPOAYMATOZX MEDICAL AE
SAMBROOK MED ®APMAKEYTIKH AE
MEDSYSTEMS AE

ALAPIS LUXEMBURG SA
GENESIS ILAC SA
GEROLYMATOS INC

HSP UNIPESSOAL LDA

ANEAEI'KTEX
XPHXEIX

2008-2010
2010
2009-2010
2009
2009
2010
2010
2008-2010
2010
2009
2009
2009
2009-2010
2009-2010
2008-2010
2010
2010
2010
2010
2010
2010
2009-2010
2007-2010
2009-2010
2008-2010
2010
2010
2010
2009
2009
2010
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INo tig avéheykteg ypnoelg €xovv oynuoticBel mpoPréyels yio kdAlvyn g mBAVOTNTOC
eMPOANG TPOGHETOV POP®V GE EVOEYXOUEVO EAEYYO OO TIG POPOAOYIKEG OPYEC GUVOMKOD TOGOD
€ 8.922 xor € 5.257 yioa tov Opko ko v Etarpeion avtictorya. O Opilog Bempei 6TL €xet
oynuatiost exopkeic TPoPAEYELG EVOVTL TV TPOSHETOV POP®V OV TOAVOV VO TPOKVYOLV KOTH
TOVG UEAAOVTIKOVS QOPOLOYIKOVG EAEYYOVGS, PACEL TV EVPNUATOV TOV QOPOLOYIKAOV EAEYYWOV

TPOTYOVUEVDV ETMV KOL TPOYEVESTEP®V SIEPUNVELDY TOV POPOAOYIKDV VOLDV.

Ot pOpol E1I00OMUATOC TANPMOTEOL GTIC GUVIUUEVEG OIKOVOUIKES KOTOOGTAGE OVOADOVTOL (G
edng:

O Omhog H Etwpsia
31.12.2010 31.12.2009 31.12.2010 31.12.2009
DOpog £1606MNHOTOG TANPOTEOS 13.923 14.650 10.223 11.591
TIpoPreyn @OPOL EIGOSNILOTOG TPOTYOVLEVMV XPOEDV 8.922 8.398 5.257 4.455
Xivoro 22.845 23.048 15.481 16.045

AvoPaAlopevog @Opoc €1600MUOTOC avoyvopileTal, ¥pNoUoToL®VTAG TN LUEB0d0 VITOYPE®ONC,
YW TPOCMPVES SOPOPES TOL TPOKVTTOVY UETAED NG (opoloywkng Pdong twv ortoyginv

EVEPYNTIKOV Kol TAONTIKOD KOl TMV OVTIGTOL(®V TOGMV GTIS OIKOVOLUKEG KOTAGTAGELS.

H kivnon ywo 1o Aoyoplacpud avaPariopevon goOpov ElG00MLOTOC ival g e&NG:

O Optrog H Etapsio
2010 2009 2010 2009
Ynérorro tqv 1.1 (96.142) (76.772) (71.910) (22.846)
Xpedoelg/(TIoTHOOELS) TNV KUTAGTAOT] OOTELESUATOV XPIoTG 8.750 (13.710) 6.611 (16.016)
ToAjoeg Buyatpikdv 5.564 (1.810) 0 0
E&ayopd / cuyydvevon Buyoatpikdv 0 (3.851) 0 (33.047)
ZUVOALOYLOTIKEG S10QOPEG 0 0 0 0
Yréhouro Ty 31.12 (81.828) (96.142) (65.299) (71.910)

H xivnon tov avafailopeveov goporoyIKOV OTOITHCEMV KOl VIOYPEDCEMV KATA TN dldpKeLd
TOV €TOVG, YWPIg Vo AapuPdvetal vTOYT 0 CLUYNPICUOS TV VTTOAOIT®V TOV APOPOVY THV 1ol

(OPOAOYIKT d1KO0d0G1a, EYEL ™G EENG:
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O Opvhog
(Xpearosewg) /

Ynérormo TGTAOCELG E&ayopa Hoinon XZuvarhaypotikég Ynéhowro
2010 EvapEng OTOTELECPATOV QuyaTpikig QuyaTpikig d10Qopég Téhovg
ITpoPréyelg eMoQOADY 2.881 (254) 0 (230) 0 2.397
Metagepdpeves poporoyikés Cnpiég 1.112 11.662 0 (293) 0 12.481
Anogidoelg oToygiov evepyntikod 622 218 0 (356) 0 484
ATOTIUN OGN GUUUETOYDV (1.308) (4.244) 0 0 0 (5.552)
Amotiunon mopaydyov 811 856 0 0 0 1.666
TpoPAréyelg kpathoemv dnpociov 897 (149) 0 (398) 0 349
TpoPAéyelg omolndoemy TPOCMTIKOD 1.387 (111) 0 (476) 0 801
Evodporta kot acdpote Tdylo ototygio (101.213) 1.381 0 6.381 (167) (93.618)
Sovod oy potikég S1opopég (13) 1 0 12 0 0)
Xpnpotodotikés pobhoeig (2.065) (193) 0 753 168 (1.337)
Agdovievpéva Eoda 885 (2.408) 0 0 0 (1.523)
Enyyopnynoeic tayiov (26) 0 0 0 0 (26)
Amotiunon daveiov 0 0 0 0 0 0
Agdovievpévo. £60da (112) 1.992 0 170 0 2.050
Aowég xivnoeig 0 0 0 0 0 0
XHvoro (96.142) 8.750 0 5.564 0 (81.828)
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O Opvhog
Xpeaoew) /

Ynérormo MOTAOGCEL Eayopa Hoinon Zuvarhaypotikég Ynéhowro
2009 EvapEng UTOTELEGRATOV QuyaTpikig QuyaTpikig TéhOVg
ITpoPréyelg eMoQOADY 2.116 767 72 (75) 0 2.881
Metagepdpeves poporoyikés Cnpiég 513 2.082 269 (1.752) 0 1.112
AmaE10GEIS GTOLYEIOV EVEPYNTIKOD 451 125 46 0 0 622
ATOTIUN OGN GUUUETOYDV (58) (1.250) 0 0 0 (1.308)
Amotiunon mopaydyov 453 358 0 0 0 811
TIpoPréyerg kpatoemv dnpociov 453 444 0 0 0 897
TpoPAéyelg omolndoemy TPOCMTIKOD 1.492 (61) (25) (18) 0 1.387
Evodporta kot aodpote Tyl ototygio (85.799) (11.236) (4.213) 35 0 (101.213)
Sovod oy potikég S1opopég (13) 0 0 0 0 (13)
Xpnpotodotikés pobhoeig (1.713) (352) 0 0 0 (2.065)
Agdovievpéva Eoda 5.750 (4.865) 0 0 0 885
Enyyopnynoeic tayiov (26) 0 0 0 0 (26)
Arnotipnon daveiov (35) 35 0 0 0 0
Agdovievpévo. £60da (356) 243 0 0 0 (112)
Aowég xivnoeig 0 0 0 0 0 0
Tovodo (76.772) (13.710) (3.851) (1.810) 0 (96.142)
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H Etwupsio
Xpehoew) /
Ynérowro MOTAOGELS E&ayopa Tuyydvevon Tovarhoypotikég
2010 évapéng UTOTELECPATOV QuyaTpikig BuyoTpikig 010Qopég Ynoéroumo 1éhovg
TpoPAréyerg emooardv 1.398 (280) 0 0 0 1.118
Metapepopeves Poporoykés {nuiég 0 10.165 0 0 0 10.165
Amotipnon ovppetoydv (1.308) (4.244) 0 0 0 (5.552)
Anogidoelg oToyeiov evepyntikod 231 (46) 0 0 0 185
Amotiunon nopaydymv 811 856 0 0 0 1.666
AmolndoELS TPOCOTIKOD 762 (371) 0 0 0 392
Evodporta kot acdpote Taylo ototygio (77.374) 3.172 0 0 0 (74.202)
Xpnpotodotikés pobhoeig (1.231) (117) 0 0 0 (1.348)
Agdovievpéva E0da 4.443 (2.442) 0 0 0 2.001
Aowég kvnoelg 359 (83) 0 0 0 275
XiHvoro (71.910) 6.611 0 0 0 (65.299)
H Etwupsio
(Xpedoe) /
Ynorouro TOTAGCELG E&ayopa Tuyy®dvevon ZovaALaypaTikéG
2009 évapéng OTOTELECUATOV Buyatpikiig Buyatpikiig owapopic Yno6rouro Téhovg
TpoPAréyelg emoeardv 1.485 63 0 (150) 0 1.398
Metagepdpeves poporoyikég Cnpég 0 (12) 0 12 0 0
Amotiunon ovppetoydv (58) (1.250) 0 0 0 (1.308)
Anofidoelg otoygiov evepyntikod 0 0) 0 231 0 231
Amotiunon nopaydywv 453 358 0 0 0 811
AnolndoELg TPOsOTIKOD 352 (169) 0 579 0 762
Evodpoto kot ao®UoTo Tdylo 6TotyEin (29.428) (13.739) 0 (34.206) 0 (77.374)
Xpnpotodotikés pcbhoeig (103) (321) 0 (808) 0 (1.231)
Agdovievpévo. £€0da 4.500 (1.307) 0 1.250 0 4.443
Aowmég Kivioelg 47 360 0 46 0 359
XHvoro (22.846) (16.016) 0 (33.047) 0 (71.910)
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ALAPIS

Ot avoPoAlOpeveg POPOAOYIKES amOITNOEL ovaryvepiloviol Yo UETAPEPOUEVES POPOAOYIKEG

{nuéc oto Pabud mov 1 vAoToINoT TOV GYETIKOD POPOAOYIKOD OQEAOVE HECH HEANOVTIKADV

PopoAOYNTEDV KEPOMV givor mbavr.

H avdivon e xoBopng avaParddpevng ooporoyikng vmoyxpéwong oty Kartdotaon

Owovopkng Oéong oe  avaPorlOpeves QOPOAOYIKEC ONOUTAOES Kol  OVOPOAAOUEVEG

(POPOAOYIKEG VIOYPEMGELS £XEL WG EENG:

H Erapsia
31.12.2010  31.12.2009

(83.021)  (81.749)
17.722 9.839

O Owdog
31.12.2010 31.12.2009
AvaBoAlopeEVN GOPOLOYIKH VTTOYXPEMON (102.826) (106.674)
AvaBadiopevn oporoYIKY| amaitnon 20.998 10.532
Ka0apig avaparropevog popog e1c0dfqpatog (81.828) (96.142)

(65.299)  (71.910)
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15. KEPAH / (ZHMIEX) ANA METOXH

Ta Pacwd kéEpdN / (Enuiég) avd petoyn vroroyilovran dwapdvtag to k€PSOS 1 ™ {nuud mov
avaAoyel otovg petdyovg ¢ Etapeiag pe to péoco otabpcuévo aptfud Kovmv PETOY®V TO
NTaV EKOOUEVES KATE TN OLAPKELL TNG XPNOTG EKTOC TOV KOWAV LETOYMV TOL AMOKTHONKAV amwd

v Etoupeio kot dtaxpatovviol og id1eg LeToyEg.

H Emow Toaxtikn Tevikn Zovédkevon tov petdyov tng Etapeiog v 28 Maiov 2010
amopdoioe v avénon g ovoupaotikng atlog xébe petoyng oamd € 0,30 oe € 2,40 pe
TOVTOYPOV UEI®ON TOV GUVOALKOD aplfUoD TV LEIOTAPEVOY pEToYDV omtd 1.961.200.440 ce
245.150.055 kowvég ovopaoTIKES LETOYES. €26 €K TOVTOV, O HEGOG GTAOLKOS APBILOG LETOX MY OE
KoK oQopio, ava@opkd pHe OAEG TIC TOPOVCIUCOUEVEG YPMUOTOOIKOVOUIKEG TEPLOSOVC,
AVOLOPPOONKE GE GYEOT LE TIC APYIKMG ONUOGIEVUEVES OIKOVOUIKES KOTAGTAGELS, TPOKELLEVOD
To k€PON / (Mui€g) avd METOY VO KOTOGTOOV OHOEWN Kol GLYKPICIUO UE TO avTioTol(o

KovOOAA TNG TPEXOLGAG YPTIONG.

Boowd képdn / (nuigg) avd petoyn vy T ovveyllopeveg Kol d10KomEIGES SpACTNPLOTNTEG,

avtiotoya, &xovv og eENG:

O Omdog
11. - 11. -
31.12.2010 31.12.2009
Kabapd képdog / (Enpud) amodidopevo 6Toug W10KTATEG TG UNTPIKNG (cuvelopevn dpactnptoTnta) (906.411) 50.642
Méoog otabpiog aptipog HeToy®v o KuKAopopio 236.202.933  146.538.461
Baowa képdn / (Enuéc) ava petoyn (cuveilopevn dpactnprotnta) (3,8374) 0,3456
O Ouvihog
11. - 11. -
31.12.2010 31.12.2009
Kabapd képdog / (Enpd) amodidopevo 6Toug W10KTNTES TNG UNTPIKAG (Stakoneica dpactnplotnTa) (24.974) 2.248
Méoog otabpiog aptipog HeToy®v o KuKAopopio 236.202.933  146.538.461
Baowa képdn / (Enmiéc) ava petoyn (droxoncico dpactnpréTnTa) (0,1057) 0,0153
H Etaipsio
11. - 11. -
31.12.2010 31.12.2009
Kabapod képdog / (Enpud) amodidopevo 6Toug W10KTATEG TNG UNTPIKNG (cuvelopevn dpaotnpdoTnta) (893.059) 48.854
Méoog otabpikog aptfpog petoymv o Kukhopopio 236.202.933  146.538.461
Baowa képdn / (Enpuéc) ava petoyn (cuveilopevn dpaoctnprotnta) (3,7809) 0,3334
H Etopsia
11. - 11. -
31.12.2010 31.12.2009
Kabapd képdog / (Cnpd) amodidopevo 6Toug W10KTNTES TG UNTPLKNG (Stakoneica dpactnplotnTo) (29.702) (11.350)
Méoog otabdpcog aptdpog petoymv oe Kukhopopia 236.202.933  146.538.461
Baowkd képdn / (Enuiéc) ava petoyn) (draxoncica dpactnprotnTa) (0,1257) (0,0775)
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16. ENXQMATA IIAT'TA XTOIXEIA
Ta evodpota Taya otoryeio availvoviol og eENG:
Mnyovoroyikog
gEomhopég kon  'Emaha kon
IMreda ko HETAPOPIKA Aoutog "Epya oo
O Omhog Ktipla péoa eEomhopdg eKkTéheon Xovoro
Kéo70g1.1.2010 287.340 1.464.634 64.180 7.814 1.823.967
Sovod oy potikég S1opopég (106) (38) (21) 1) (166)
Ynérouro tnyv 1.1.2010 287.234 1.464.596 64.159 7.812 1.823.802
TIpocHnkec/noinoel xpriong (94.098) 135.238 (31.636) 8.917 18.421
Zoyydvevon KAV - amdoyion KAASwv 0 0 0 0 0
E&ayopég Buyatpikdv (onpeimon 19) 381 0 71 0 452
Metapopd o€ enevduTIKG Ty (onueioon 18) (6.294) (17.672) (5.302) 0 (29.267)
FOVOALOYHOTIKEG S10POPEG 36 1) 6 0 40
Metagopég & avata&vopnon 6.630 8.736 47 (15.569) (157)
Moypagéc / amopeidoelg (onpeimon 17) (485) (451.399) (4) (13) (451.902)
Ymérouro tnyv 31.12.2010 193.403 1.139.499 27.341 1.147 1.361.390
Amocpéoerg 1.1.2010 (14.929) (112.370) (26.955) 0 (154.254)
TovoAhoyHoTikéES S1opopég 15 11 13 0 40
Ymérovro tnyv 1.1.2010 (14.914) (112.358) (26.942) 0 (154.214)
TpocOfikeg/nwAfoEg xpHoNg 1.487 (69.571) 6.873 0 (61.212)
Tuyymvevon KAAS®V - andoyion KAASwmV 0 0 0 0 0
E&ayopég Buyoatpikdv (onpeiwon 19) (20) 0 (45) 0 (65)
Metagpopd og enevdvTikd ndyia (onueioon 18) 1.437 3.829 3.297 0 8.563
Suvodhoypoticég S1opopég @) 0 ®3) 0 4
Metagpopés & avata&vopmon 0 0 0 0 0
Awypaeés / anopgidoeis (onpeioon 17) 99 161.868 4 0 161.971
Ynohouro tnv 31.12.2010 (11.911) (16.233) (16.815) 0 (44.959)
Avanécpeotn afio v 31.12.2010 181.492 1.123.266 10.526 1.147 1.316.430
Mnyavoroyucdg
egomhopég kor  Emmha kon
I'meda ko LETAPOPLKA howrdg "Epya vmé
O Opvrog KTipa péoa ggomhopog ektéheon Xvoro
Kéorog 1.1.2009 304.091 1.192.976 40.436 1.806 1.539.309
Sovodhoypoticég S1opopég (47) (29) (15) (33) (124)
Ymérovro tnyv 1.1.2009 304.044 1.192.947 40.422 1.773 1.539.186
TIpooHnkeg/noinocels xpriong (2.449) 278.957 20.190 6.751 303.448
Metagopd. og emevOVTIKG Tyt (15.622) (7.129) 0 0 (22.751)
ZUVOALOYHOTIKEG S10POPEG (28) (5) 1 3 (29)
Metapopég amd mhyio VId KaTaoKEL) 713 0 0 (713) 0
E&ayopég Ouyatpikdv 900 25 3.685 0 4.610
Awrypagéc/ Atopeidoelg (218) (161) (117) 0 (496)
Yrérouro tnyv 31.12.2009 287.340 1.464.634 64.180 7.814 1.823.967
Amocpéoerg 1.1.2009 (8.695) (43.385) (20.609) 0 (72.689)
ZovorhoyPoTIKEG S10popEg 7 16 6 0 30
Ynorouro v 1.1.2009 (8.687) (43.369) (20.603) 0 (72.659)
TIpocOfkeg/nwAoEg XpHoNg (5.999) (69.389) (5.200) 0 (80.587)
ZUVOALOYHOTIKEG S10POPEG 2 1) 2 0 3
E&ayopég Ouyatpikdv (658) (14) (1.269) 0 (1.941)
Metagpopd 6€ eneVOVTIKA Ty 417 320 0 0 736
Metagopég & avata&vopnon ?3) 5 ) 0 0)
Awypogéc/ Amopeidoetg 0 78 117 0 195
Ynérouro tnyv 31.12.2009 (14.929) (112.370) (26.955) 0 (154.254)
Avomécpeotn agio v 31.12.2009 272.410 1.352.264 37.226 7.814 1.669.714
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Mnyavoroyikog
e€omhopdc kan "Emnio
IMneda ko RETAPOPIKA Ko howmés  ‘Epya vwo
H Etopsio KTipla péca gEomhopndg  extéheon Xovolro
Kéo70g1.1.2010 241135 1.436.740 28.617 6.653 1.713.145
ZuvorhoyHoTikég S1opopég 0 0 0 0 0
Ymérovro Tnyv 1.1.2010 241.135 1.436.740 28.617 6.653 1.713.145
ITpocbkec/nwANGES XpNONG (66.978) 178.434 4) 8.812 120.264
Metapopég and Taylo VIO KATOoKELN 0 0 0 0 0
Metagopd og enevduTikd mayla (onpeioon 18) (6.294) (17.672) (5.302) 0 (29.267)
Amnoppoenon / (omdoyion) kKAGdwv dpactnplotntog 0 (28.649) 0 0 (28.649)
Metagopég & avatavounon 6.630 8.736 47 (15.412) 0
Aoypagéc | amopeidoelg (onpeimon 17) (485) (448.669) 0 0 (449.154)
Ynérovro Tnyv 31.12.2010 174.009 1.128.921 23.358 52 1.326.340
Amocpéoerg 1.1.2010 (11.898) (105.690) (15.172) 0 (132.759)
ZUVOALOYLOTIKEG S10QOPEG 0 0 0 0 0
Ynérouro tnyv 1.1.2010 (11.898) (105.690) (15.172) 0 (132.759)
TIpocHnikeg/noioeis xpriong (783) (74.936) (2.419) 0 (78.138)
Metapopég amd mhyio Vo KATACKEL 0 0 0 0 0
Metagpopd og enevdvTikd ndya (onueioon 18) 1.437 3.829 3.297 0 8.563
Amoppoenon / (amdoyion) KAAS®V dpactnptotnTag 0 1.621 0 0 1.621
Metagpopég & avata&vounon 0 0 0 0 0
Awypaeés / anopeidoeis (onpeioon 17) 93 160.711 0 0 160.804
Ynérouro tnyv 31.12.2010 (11.150) (14.465) (14.294) 0 (39.909)
Avanéopeotn agia Tv 31.12.2010 162.858 1.114.456 9.064 52 1.286.431
Mnyavoroyikog
gEomhopndg kon  Emmha kon
IMnreda ko HETAPOPIKA howrdg "Epya vmé
H Erwpsio KTiplo péca ggomhopog ekTédeon Xovoro
Kéo7og 1.1.2009 122.544 1.066.273 10.676 517 1.200.009
ZUVOALOYHOTIKEG S10QOPEG 0 0 0 0 0
Ymérouro tnyv 1.1.2009 122.544 1.066.273 10.676 517 1.200.009
IIpocHnkeg/nminceis xpriong 9.842 276.425 3.943 6.136 296.345
Metapopég amd mhyo Vo KATACKEL 0 0 0 0 0
E&ayopég Ouyatpikdv 0 0 0 0 0
Metagopd. og emevOLTIKG Tyt (15.622) (7.129) 0 0 (22.751)
Svyyxdvevon Buyatpikdv 124.372 101.171 13.999 0 239.543
Metagpopég & avata&vounon 0 0 0 0 0
Awypoagéc/ Anopeidoetg 0 0 0 0 0
Ynohouro tnv 31.12.2009 241135 1.436.740 28.617 6.653 1.713.145
Amnoopécerg 1.1.2009 (4.148) (35.455) (4.740) 0 (44.342)
ZovorhoypoTikég Srapopés 0 0 0 0 0
Ynohouro v 1.1.2009 (4.148) (35.455) (4.740) 0 (44.342)
TIpooHnkeg/noinocels xpriong (5.248) (69.150) (3.132) 0 (77.529)
Metapopég amd Thyo VIO KATACKELN 0 0 0 0 0
E&ayopég Ouyatpikdv 0 0 0 0 0
Metapopd 6€ EREVOVTIKA TayLoL 417 320 0 0 736
Tuyydvevon Buyatpiucdv (2.919) (1.405) (7.300) 0 (11.624)
Metagpopés & avata&ivoumon 0 0 0 0 0
Awypogéc/ Anopeidoelg 0 0 0 0 0
Yrérouro tnyv 31.12.2009 (11.898) (105.690) (15.172) 0 (132.759)
Avandopeotn agia Tv 31.12.2009 229.237 1.331.051 13.445 6.653 1.580.386
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H Xoyotkn a&io tov pnyovoroykod ££0mAMGHoD TOL KAGOOL (UPUAKOL OmOUEIdONKE KoTd
060 € 289.517 xo € 287.958 yuo tov Opho ko v Etanpeia avtiotorya. H ev Adyo amopeimon
€xel ooumepnefel 610 KovduAl ‘Amopeinon a&log oToryeimv gvepynTikKoy’ 6NV KotdoTtaon

ATOTELEGUATOV TNG GLUVEXILOUEVNS OPUCTNPLOTNTOG,

Tao evodpoto Tyl oTorKElo TOL UETOPEPONKAY GTO OKIVITO Y10 ETEVOLTIKODS GKOTOVG
avépyovtar o€ € 20.704 kon oyetilovial e TEPLOVGIAKE OTOLEIN TAL OTTOI0L ¥PNGILOTOLOVVTALY
amo tov KAado Koadlivvtikedv kot Yypodv amoppumoviik®y, tov kKhado Kmnviatpikov kol tov
KAado latpoteyvoroyikdv ko OpBoredikdv Bondnudtwv (onueioon 18).

Ov amooPéoelg g ypNoNG, CLUTEPIAAUPOVOLEVOL KOl TOV OCHOUATOV TAYIOV OTolKElmv
avénoav kota € 35.543 (2009: € 57.510) 10 ‘kdoTOC MOANGE®V’, Katd € 36.364 (2009: €
23.907) ta ‘é€oda dwoiknong’ kou katd € 105.141 (2009: € 49.725) 1o ‘éEoda d1dbeong’ tov
Ouilov, avagopikd pe ™ ocvveylopevn opoacmpomra. Avagopikd pe v Etoipeio, ot
amocPéoelg g xpnons avénoay katd € 10.535 (2009: € 32.711) 10 ‘k66TOG TOANGEDV’, KOTA €
36.183 (2009: € 18.822) ta ‘€€oda doiknong’ kar katd € 93.003 (2009: € 26.633) ta ‘€€oda
dudbeong’ g ovveylouevng opacTNPLOTNTAS.

Ov amooPéoelg g ypHOoNG, CLUTEPIAAUPOVOUEVOL KOl TOV OCOUITOV TAYIOV GTOLEIDV
avénoav katd € 12.683 (2009: € 34.113) ta £€0da g dlakoneicag dpactnpLotnag Tov Opilov.
Avagopikd ue v Etoupeia, ot anosPéoeig tng yprong avénoov katd € 5.569 (2009: € 19.806)

ta €000 NG Slakomelcag SpacTnPLOTNTOG.

AmocBéoeic a&iag € 3.270 (2009: € 4.205) o € 2.377 (2009: € 2.235) yio wicbouévo ue
xpNuatodotiky uiclwon evodpato Ay otoyein  meplapPdvoviar  oTnv  KotdoTtoom

amoterecudtov Tov Ouilov kot g Etapeiag avrictoya.

Evoikia mooov € 2.806 (2009: € 3.386) wxar € 935 (2009: € 123) oyetkd pe ™ picbwon
EVOOUATOV TAYIOV oTolyelmv meptlaufdavovtol oty Katdotaon oamotelecudtov tov Ouilov

Kot tng Etanpeiog avtictoya yio tnv cuveylopevn dpactnplotnta.

Ta evoduato whylo ototyeio, 6mov o Outhog kot n Etaipia givol piebmtig Bacel copPaong
APMNUOTOS0TIKNG HicBwong avépyovtal 6to Tocd Twv € 55.764 kot € 54.873. O1 6pot picBwong
givar petacd 2 kan 20 etdv, kot veioTaTol TUPAKPATNOT KLPLOTNTAS £®G TNV TANPN e£0QANON
TOV 0QEIMOUEVOV 00GEMV. Agv VPIoTOVTOL GALOL TTEPLOPIGHOL 6TV WtoKTNGia I peTafifoacn M
howmég emPapvvoelc emi g okivntng meplovoiag tov Ouilov. Emiong kavéva otoryeio

UNYovoAoykoD e£0TMGOD dev €xel OeopevBel Mg eyyvNon EVOVTL VTOYPEDCEMV.
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17. YIIEPAEIA KAI AXQOMATA ITAI'TA XTOIXEIA
H vrepa&ia kot o acopata ndyla ototyeio avaivovrot og e&ng:
Aoywopikd,
Adeieg TEMUTELOKT
PuppaKOV paon kar
Ko £€oda Epmopwa TELOTELUKES
O Omhog Ynrepotia avantung onpote oyéoelg Xovoro
Kéo70g 1.1.2010 537.161 290.964 134 151.726 979.986
Sovod oy potikég S1opopég 0 (1) 0 0 (1)
Ynérovro tnyv 1.1.2010 537.161 290.963 134 151.726 979.985
TpocOfikeg/nwAfoeg xpHong (68.859) 179.444 0 (41.864) 68.721
ZUVOALOYLOTIKEG S10QOPEG 0 4 0 12 16
Amopeioon (470.386) (143.376) 0 0 (613.763)
E&ayopég Ouyatpikdv (onpeimon 19) 2.084 107 0 83 2.273
Metagpopég & avata&vounon 0 157 0 0 157
Ynérouro tnyv 31.12.2010 0 327.298 134 109.957 437.390
Amocpéoeig 1.1.2010 0 (68.945) 0 (31.599) (100.545)
TovoAhoyLoTikéS S1opopég 0 0 0 0 0
Ynérouro tnv 1.1.2010 0 (68.945) 0 (31.599) (100.544)
TpocOfikeg/nwAfoEg xpHoNg 0 (12.944) 0 (6.388) (19.331)
FOVOALOYHOTIKEG S10POPEG 0 2) 0 4) (6)
Amopeinon 0 55.363 0 0 55.363
E&ayopég Buyoatpikdv (onpeiwon 19) 0 (41) 0 (28) (69)
Metagpopég & avata&vounon 0 0 0 0 0
Ynérorro T 31.12.2010 0 (26.568) 0 (38.019) (64.587)
Avoméopeotn agio Tnv 31.12.2010 0 300.730 134 71.938 372.802
Aoywopikd,
Adereg TELATELOKT]
PappaKOV Baon kar
Ko £€00a Epmopua TELOTELUKES
O Opvrog Ynepadio avantoéng onpoTe oyéoeig Xvoro
Kéo7og 1.1.2009 542.387 152.354 6.437 129.746 830.924
ZUVOALOYHOTIKEG S10QOPEG 0 0 0 0 0
Ymérovro tnyv 1.1.2009 542.387 152.354 6.437 129.746 830.924
IIpocHnkeg/nmAinceis xpriong 0 138.614 0 2.267 140.881
E&ayopég Buyarpikdv 24.202 0 0 20.306 44.508
ZUVOALOYLOTIKEG S10QOPEG 0 0 0 0 0
Amopeioon (29.428) 0 0 0 (29.428)
Metagpopés & avata&ivoumon 0 0 0 0 0
Awrypagés 0 (4) (6.303) (593) (6.900)
Yrérouro tnyv 31.12.2009 537.161 290.964 134 151.726 979.986
Amocpéoerg 1.1.2009 0 (22.693) (1.651) (13.369) (37.713)
ZUVOALOYHOTIKEG S10POPEG 0 0 0 0 0
Ynohouro v 1.1.2009 0 (22.693) (1.651) (13.369) (37.713)
TIpocOfkec/nwAoEg xpHoNg 0 (46.255) (312) (18.510) (65.077)
E&ayopég Ouyatpikdv 0 0 0 0 0
ZUVOALOYLOTIKEG S10QOPEG 0 0 0 0 0
Amopeimon 0 0 0 0 0
Metagpopég & avata&vounon 0 0 0 0 0
Awypagés 0 2 1.963 280 2.245
Ynohouro tnv 31.12.2009 0 (68.945) 0 (31.599) (100.545)
Avomécpeotn agio v 31.12.2009 537.161 222.019 134 120.127 879.442
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Aoywopikd,
Adeieg TELOTELOK]
PAPPAKOV paon ko
Ko £€oda Epmopuca TEMUTELOKES
H Etopsia Ynepotia avantuéng onpota oyéoelg Xdvolro
Kéotog 1.1.2010 416.614 184.839 0 36.275 637.728
TovorhoypoTikég S1opopég 0 0 0 0 0
Ynéhouro tnv 1.1.2010 416.614 184.839 0 36.275 637.728
IIpocOnkeg/nminceis xpriong 0 204.048 0 401 204.450
E&ayopég Buyatpikmv 0 0 0 0 0
Amopeioon (442.208) (99.829) 0 0 (542.038)
Amnoppoenon / (omdoyion) kKAGdwv dpactnplotntog 25.594 (61.173) 0 0 (35.578)
Metagpopés & avata&vounon 0 0 0 0 0
Awypoon 0 0 0 0 0
Ymérovro Tnyv 31.12.2010 0 227.886 0 36.676 264.562
Amoopéoeic 1.1.2010 0 (21.182) 0 (9.858) (31.040)
TovoAhoyLoTikéS S1apopég 0 0 0 0 0
Ynérouro Tnyv 1.1.2010 0 (21.182) 0 (9.858) (31.040)
TIpocHnikeg/noinoei xpriong 0 (18.319) 0 (5.106) (23.425)
E&ayopég Buyatpikdv 0 0 0 0 0
Amopeioon 0 33.085 0 0 33.085
Amoppoenon / (amdoyion) KAV dpactnptdtntog 0 6.416 0 0 6.416
Metagopéc & avata&vounon 0 0 0 0 0
Aoypoon 0 0 0 0 0
Ymérovro Tnyv 31.12.2010 0 (O] 0 (14.963) (14.963)
Avoandofeot afia v 31.12.2010 (0) 227.886 0 21.713 249.599
Aoyopika,
Adeieg TELUTELOKT
PUPPAK®OV paon ko
Ko £€0da Epmopua TELOTELUKES
H Etopsia Ynepadia avantuEng onpote oyéoelg Xovoro
Kéorog 1.1.2009 424.247 106.714 6.303 7.760 545.024
ZUVOALOYHOTIKEG S10QOPEG 0 0 0 0 0
Ynérorro tnyv 1.1.2009 424.247 106.714 6.303 7.760 545.024
IpocOnkeg/noinceis xpriong 0 35.743 0 1.273 37.016
E&ayopég Buyatpikdv 0 0 0 0 0
Amopeioon (26.287) 0 0 0 (26.287)
Zuyydvevon Buyatpicdv 18.654 42.382 0 27.836 88.872
Metagpopég & avata&vounon 0 0 0 0 0
Awypaen 0 0 (6.303) (593) (6.896)
Yrérouro tnyv 31.12.2009 416.614 184.839 0 36.275 637.728
Amnoofpéoeig 1.1.2009 0 (17.835) (1.651) (3.394) (22.881)
ZUVOALOY LOTIKEG S10QOPEG 0 0 0 0 0
Ynérouro tnv 1.1.2009 0 (17.835) (1.651) (3.394) (22.881)
TIpocOfkeg/nwAoES XpHoNG 0 1.335 (312) (5.540) (4.518)
E&ayopég Ouyatpikdv 0 0 0 0 0
Amopeioon 0 0 0 0 0
Tuyydvevon Buyatpicdv 0 (4.681) 0 (1.203) (5.884)
Metagpopés & avata&ivoumon 0 0 0 0 0
Awrypoon 0 0 1.963 280 2.243
Ynohouro tnv 31.12.2009 0 (21.182) 0 (9.858) (31.040)
Avanoofeot alia Tnv 31.12.2009 416.614 163.657 0 26.417 606.688

H Moyiotikn a&lo tov adeidv Qopudkmv Tov KAGOoL (OPUAKOD OTOUEMONKE KAt TOGO

€ 88.013 ka1 € 66.744 ywo tov Opho ko v Etonpeia avrtictoyo. H ev Aoym amopeioon €yet

ooumepinebel oto kovoLAl ‘Amoueioon afilag otoyeimv evepyntikod’ otV KOTdoTOON

ATOTELEGUATOV TNG GLUVEXILOUEVNG OPACTPLOTNTOG,
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ALAPIS

'Eieyyos amoucivong vmepadios

H vrepa&io empepileton oe povddeg dnuovpylag TAPEOK®OV podv PAcEL TG SLIKPLONG TMV

dpactnploTNTOV ToV OUiAOL GE AELTOVPYIKOVG TOLELG.

[Mepiinym ¢ Katavoung g vaepatiog ava AeTovpykd Topéa TaPoVcldlETOL TOPUKATM:

K\adog pappdicov

KAadog Aowmdv dpactnplotitov
Aroxontopevog KAAS0g

XYvoro

O Ouviog H Etopsio
31.12.2010 31.12.2009 31.12.2010 31.12.2009
0 277.886 0 251.792
0 157.450 0 157.450
0 101.826 0 7.373
0 537.161 0 416.614

To avoktiolwo mocd EKOoTNG OHAdNG HOVAd®mY Onuovpyiog TOUEWKOV podv (AEITOLPYLKOg

Topéag) mpocdiopichnke Pacel vmoroyiopov g adlog Aoym ypnong avtig. H a&io ypnong

vroloyicOnke PAoel EKTIUNGEDV TOV TPOPAETOUEVOV TAUEINKDY PO®V, ot omtoieg Pacilovtal o

YPTLLOTOOUKOVOLUIKOVG TPOVTOAOYIGHOVS TOV £xovv eykptlel amd tn Aloiknon Kot KOAOTTOuV pio

mevtoet mepiodo. Topewkéc poég mépov TG MEVTNETOVS TEPLOSoL vmoAoyiloviol KoTd

Tpocéyylon pe ) Pondela TV EKTIHOUEVOY PLOUOY AVATTLENG EKAGTOL KAADOV.

O1 Paocwkég mapadoyég yioo Tovg LIOAOYISHOVG TG a&lag Aoym ypnong eivar cuvenels pe Tic

avtioToryeg e£@TePIKEG TNYEG TANPOPOPTIONG Kot ival o1 akOAOVOEG:

2010
KAadog pappdrov
KXédog Lowmmv dpactnpromtev (Amoppumaviikd o okdvr)

2009
KXédog pappdxov
KAadog owdv dpactnplotteov (AToppunavTikd e GKOVN)

PvOpég AvamToéng
(TEPAV TNG TEVTAETOVG TEPLOIOV)

1,00%
1,00%

PvBpéc Avarntoéng
(TEPAV TNG TEVTAETOVG TEPLOIOV)
1,00%

1,00%

IpocgopinTucéd
EMTOKLO
12,15%
10,47%

TIpoggopinTikéd
EMTOKLO
9,80%
8,69%
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Mikto meprfapio: H Bdorn mov ypnoiponom)dnke yio va Tpocdloplotody To TPOVTOALOYIGUEVA
pIKtd mepldmplo. gival To TPOYUATIKO WKTO TEPOMPLO oL €meTEVYON amd £KOOTN OUAOM
LOVAS®V SNUIOVPYING TOUEINKDY podV, BAGEL TOV OIKOVOUIKGV oToLElmv avtdv katd v 31
Aexepppiov 2010.

Povbuos avarroéng: H Bdon mov ypnoyomomdnke yio va kabopiotel o pubBuodc avantuéng tov
TAPEWKDV pODV TEPOV TNG TPOPAETOUEVG TEVTAETOVG TEPLOOOL €IVl O EKTIUDOUEVOS pLOUOS
avanTLENG TOL KAGSOL dPUGTNPLOTOINGTG EKAGTOV TOUEN OPACTNPLOTNTAG KOl EIVOL GUVETNG LE
T1G TpoPAEYELS OV TTEPAapPdvovTal 6€ KAOSIKES AVOADGELS.

Kepalaiovyikés damaves: EMjeOnoay vmoyn 0leg ot avaykaieg EKTIHMUEVES TPOCONKES ALYV
TEPIOVOIAKDV GTOYEIMV Kol KEPAAaiov Kivnong, PAGEL T@V avayK®OV TOV TapatnpnoOnKay Kotd
T 000 TeEAeVTOin XPOVIN, DOTE 0 KGO KAGAOOG Vo SLOTNPNOEL TNV TOPAYDYIKT TOV dLVOTOTNTO
Kol TO PEPISLo aryopdc.

Ilpocéopintino emtokio: XpnGILOTOMONKE 0 TPO POP®V ECMTEPIKOG GUVIEAEGTNG OMOIOONG
TOV UEALOVIIKOV TOUEWOKOV podv. To mpoe&oeAntikd emitokio ovikatontpilel (o)
Swypovikn a&io Tov ypuatog kot (B) cLYKEKPIHEVOLS KIVOUVOLS GUVOQEIS e £KOGTO TOUEN

dpacTNPLOTNTOC.

O mpoavapepbeioeg mapadoyég €xovv ypnowomondel yio tov vroioyioud g aéiag Adyw

YPNONG £KAGTNG OUAOAG LOVAS®V dNUIoVPYioG TAUEIKDY podV (Ae1Tovpykol TOUELS).

Amd 1OV €AEYY0 OMOUEIMONG OTO MEPIOVOIOKA GTOEID TOV OHAd®V HOVAS®V ONUovpyiog
TOUELNKOY podv (Toueic dpactnpiotrtog tov Ouilov) otig omoieg éyel emuepiobei vaepatia,
mpogkvye Cnud aropeiwong g vrepaiog, mocov € 470.386 kot € 442.209 ywo tov Optho ko
v Etaupeio avtiotoya. [epartépm, mpoékuye mpodcbetn (nud aroucimong mocov € 377.530
kot € 405.707 ywo tov Opho xon v Etarpeio avtictoya, n onoia empepicnke ota Aowrd
TEPLOVOLOKA oTolEio. TOvg otoein, Ommg mpoPrémeton omd TIc Owatdéelc tov AAIL 36.
Avolutikotepa, To eV AGY® Tood £X0VV ®¢ EENG:

(a) Kiados papudrov : And tov éheyyo amopeimong, mpoékvye © (a) (nud amoueiwong g
vrepadiog Katd moco € 305.564 kar € 277.386 ywo tov Opko ko v Etoupeio avtictoryo kot
(B) Inuid amopeimong Aommv TEPLOVGLOKOV oTotyeiny katd toco € 377.530 kot € 405.707 ya
tov Opko kot v Etoupeio avtiotoyya

(B) Kiddoc Lotmidv dpacTnplotitmy (amopporavtikd & cxovy). Amd tov Eleyyo amopusinong,
apoékoye b amopeiwong g vrepaiog Katd mocd € 157.450 ywo tov Opdo xon tnv
Etoupeia.

(y) Araxomrouevos riddos (vypd amoppvravrikg). Amd tov €leyyo OmOUEi®ONG, TPOEKLYE
{nud amopeimong g vepasiog katd mocso € 7.373 ywo tov Ouho ko v Etaipeio.
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I'a tov devepynBévta éheyyo amopeimong Kot Tig ovatépw avapepbeices {nuéc amopeinong
onuewvovton ta e&ng: v 30 Tovviov 2010 n Awiknon g Etaipeiog eiye npoPei oe éleyyo
amopeimong g vrepa&iog Tov giye amopeivel 6TO EVEPYNTIKO TNG HETA TNV TAOANGT] TOL KAAGOV
Yypov Amoppunavtikod kot KoAlvviikdv, amd tov omoio elye mpokvwel (nuid amopeionong
mocov € 7.373. And 1tov éleyyo amopeimong mov Sevepynnke v 31 AskepPpiov 2010 n
Tpokvyaca (nuid amopeioong kdAvye to odvoro tng a&iag g vaepatiag mov eiye empepiobel
oToV evomopeivavta KAAG0 AToppumavTiK®V o€ 6Kovn mocol € 157.450 yuo tov Opdo kot v
Etoipeio, kabdc 10 ovaxtioyo wocd tov (afioc AOy®m ypAomNC) VLROAEWMOTOV TOV
TPOCUPLOGUEVOD A0YLoTIKOD vmoAoimov TG vmepaliog Kot Tov kabupdv TEPLOVGLOKDY
oTolElMV aVTOV, GLVETMG 1N GLUVOAKY (Nuid omoueioong yio v ypnion 2010 avnAbe oeg
€ 164.823 i tov Opho kou v Etaipeio. H Awoiknon g Etoupeiog ékpive 611 tor petopéva
pey€0n Kot To aPVNTIKG ATOTEAEGUOTA TOV KAAOOV ATOPPUTOVTIK®OY GE GKOVN KOTA TNV Xpnon
2010 dev emTPEMOLY GTOV KAADO TNV TOPOYOYY| EXAPKDV TOUELNKDY PODY DGTE VO SIKALOAOYOHY

v darhpnon g vrepasiog avtod ota TEPLOVGIAKE oTotyEln Tov Opidov kot tng Etaupeiag.

Kotd to tétapto tpiunvo tov kAEOUEVOL £TOVC, Ol OLOUEVEIS OIKOVOUIKEG GUVONKEG TTOL
EMKPATNGOV OTOV ayopd @opudkov otnv EAAGSa cvvétewav oty mopoy®yn opvnTIKOV
amotelecudtov yioo tov kKAGdo @apudxov. Kotd v 31 AekeuPpiov 2010, n Etoupeio
TPOGOIOPICE TO GVOKTAGIHO OGO TOL KAASOL (Katdmv €£0ipeons TV SpacTNploTHTOV TMV
Ouyatpikdv etaupeldv eEMTEPIKOV UE amoUEI®UEVT TV cvupetoyn g Etapeiog oe avtée, and
TOL TEPLOVGLOKA GTOLYEIN, TIG VTOYPEDGCELS, TO AMOTEAEGHOTO KAODS Kol 0md TIG TPOPAEWELS TOV
ypnoomomonkoy oo Tov vmoAoyloud g oiog ypnong avtod), UE TNV YPNoN TOV
npoavapepbeicav mapadoydv. Kotomwv, m Etopeia dievipynoe éleyyo omopeimong ota
TEPIOVOIOKA GTOLYEIN TOV HOVAS®Y dNUovpyiog TOUEWK®OY podv (KAGdog Dapudkov) oty
omoia. &yel emueprobel vmepaio. Amd tov &v Ady® £leyyo mpoikvye GLVOMKIN (nud
amopeinong mocov € 683.094 (otnv vrepoiio kot 6Ta TEPLOVOLOKE oTotyeia Tov Opilov Kot TG
Etopeiog), kabdc 10 avoktioio mocd tov KAddov (aion Ady® ypnong) LTOAETOTOV TOV
TPOCUPUOCUEVOD AOYIOTIKOD VmoAoimov TG vmepatiog Kot Tov kabapdv TEPLOVCLOKDY
otoyeiov owtod. H ev Adym {nuid amopeioong kaAdmTel TNy GLVOAIKY a&la TG vrepasiog Tov
€xel empepiobel otov KGO0 Dappdkov oe enimedo Opikov kot Etanpeiog, fror € 305.564 ko
€ 277.386 avrtictoya. Ilepoartépm to meprovoiakd otolyeion Tov Opilov amopeldOnkay Katd,
€ 377.530 (Evoopota nayw otoyeio: € 289.517, Acoparta mtaywo otoyeio: € 88.013) ko g
Etaupeiag xata € 405.707 (Evodpota maylo otovyeio: € 287.958, Acopota maywo otovyeio: €

66.744, Zoppetoyég oe Buyatpikég emyepnoelg: € 51.005).
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ALAPIS

H xivnon g vrepo&iag 6T EVOTONUEVEG Kol ETALPIKES OIKOVOIKES KATAGTAGELS Y10l TN XPN oM
mov éwnée v 31 AekepPpiov 2010 o 2009 €xel g kbTmOL:

O Oprog

Khadog Kh\ddog Aot Awxontépevog
2010 QUPNEKOV 0pUoTNPOTHTOV KAGdog
Ynohouro tnv 1.1 277.886 157.450 101.826
E&ayopég Ouyatpikdv 2.084 0 0
Zoyymvevon BuyaTpikdv 25.594 0 (25.594)
IMwioeg Buyorpucdv 0 0 (68.859)
Zné omopeioong (305.564) (157.450) (7.373)
Ynorowro tnv 31.12 0 0 0

O Ouvhog

K\ddog K\ddog Movrddv Awkontépevog
2009 QUPNIKOV dpaoTNPOTHTOV KAGdog
Ynorowrwo v 1.1 280.875 157.450 104.062
E&ayopég Buyatpikdv 152 0 24,051
Zuyydvevon Buyatpicdv 0 0 0
THoMoeig Buyatpicdv 0 0 0
Znd amopeiwong (3.141) 0 (26.287)
Ynohouro tnv 31.12 277.886 157.450 101.826

H Etopsia

Kiadog K)ad0¢ Aowdv Awaxontépevog
2010 Qappdxov dpUSTNPOTHTOV KAGd0g
Ynorouwo v 1.1 251.792 157.450 7.373
E&ayopég Ouyatpikdv 0 0 0
Amoppoenon KAAS®V dpactnptdtnTog 25.594 0 0
Toioeig Buyatpikdv 0 0 0
Zné omopeiowong (277.386) (157.450) (7.373)
Ynorouro Tnv 31.12 0 0 0

H Etaipsio

Kddog Khddoc howrdv  Awkomtéuevog
2009 QUPNEKOV 0PUCTNPOTHTOV KAGdog
Ynorowro Ty 1.1 233.138 157.450 33.660
E&ayopég Ouyatpikdv 18.654 0 0
Xvyydvevon Buyatpikdv 0 0 0
THoAoeig Buyatpikdv 0 0 0
Znpd amopeinong 0 0 (26.287)
Ynérouro tnv 31.12 251.792 157.450 7.373
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18. AKINHTA I'TA EIIENAYTIKOYX XKOIIOYX

Ta akivnra yio emevouTIKONG GKOTOVS avOADOVTOL WG EENG:

O Omhog H Etwpsia
2010 2009 2010 2009
Ynohouro tnv 1.1 25.544 127 25.476 59
TIpocOnikeg xpnong 0 3.402 0 3.402
HoMoeg Buyatpikmdv (68) 0 0 0
Metagopég amd evodpata mhyio otoryeio (onpeinon 16) 20.704 22.015 20.704 22.015
Képdog / (Cnwid) amd emavektipnon 0 0 0 0
Ynorowro tnv 31.12 46.180 25.544 46.180 25.476

Ta evodpato mayloe otoryeio mov petaeépbnkav oTa axiviTo Yo €MEVOLTIKOVS GKOTOVG
avépyovion og € 20.704 ko oyetiCovrol pe meplovctlakd otoryeiol To. omoio YPNOLOTOI0VVTOY
amd tov kKAado Kodlivvtikdv kot Yypdv amoppumoaviik@v, tov kAado Kmnviatpikdv kot tov
K ado latpoteyvoroyikav kot Opbomedikdv Pondnudtwv (onueioon 16).

Kotd v 31 Askepppiov 2010 1o axivnto yio €nevovTikobg 6Komov¢ amoTnOnKav oty
gvhoyn a&io Tovug Ywpig va TPOKLYEL Koo, OuGLOONG dopopd. Le TNV AOYIOTIKY TOVG a&io.
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19. TYNENQXEIX EHIXEIPHXEQN

(o) E&ayopa. s erarpeiagc GENESIS ILAC SA

Tnv 31 Aekepfpiov 2009, n Etoupeio mpoydpnoe oty e€ayopd tov 50% tng etaipeiog
GENESIS ILAC SA avti tufipatog mocod € 1.700 kot coumepeOnKe oTig EVOTOMUEVEG
OIKOVOUIKEG KATOOTAGELG TNG TPOTYOLUEVNG ¥pNong pe v puébodo e kabapng 0éong. Evtog
g xpnong 2010 oroxinpdBnke n cvpupvio peTdy®V Yio Tov amd Kool EAeyY0 TG €V AOY®
gtoipeiog. Qg ek TOVTOV, GTIC EVOTOUUEVEG OIKOVOUIKEG KATAGTAGELC YioL TV YpNon mov EAnée
mv 31 Aexepfpiov 2010, n GENESIS ILAC SA ovunepiapfdvetor pe v pébodo g

AVOAOYIKNG EVOTTOINGTC.

H vrepadio mov mpoékvye amd Ty avetépm eE0yopd TPOGOIOPIoTNKE OPYIKOC ue Pdon v
AoyoTikn aio g e&ayopacbeicas, Kot HTov mpocwpivr]. O mposdoptopodg g evAoyNg a&iog
TOV TEPLOVGLOKADY GTOEIDV, TOV VIOYPEDGEDMV KOl TV EVOEXOUEVOV VTOYPEDCEWDV TNG
eEayopacheicag, o empepiopdg tov Tywpartog eayopds (Purchase Price Allocation) copemva
pe tig dwtaelg tov AIIXIT 3 ‘Zuvevooelg Emyeipnoeny’ kol o cuvenakdAovfog oplotikdg
TPOGIOPIoUOG TNG OYETIKNG VItEpasiog olokANpdOnkav evtdg tov 2010, kabdg o Ophog Ekave
¥PNON TS SLVATOTNTOC TTOV TAPEXETAL 0TO TO G v [IpdTLTO WG TPOC TNV OPIGTIKOTOINGN TV

avoTEP® HeyebdV evtdc 12 unvov and v nuepopnvia e&ayopdc.

O1 hoyrotikég kon ot ehoyes a&leg e€ayopds katd v avaroyio Tov Opilov, T0 GUVOAIKS Tipmpa
(x6oT0C) e€ayopds ko N TpokvYace vrepatio yio Tov Outho kotd v nuepounvia e&oyopdc,
€youv ¢ e&ng:

AoyroTikég Evloyeg

oEiec katd  aliec kotd

my my
glayopd glayopd

NEPIOYXIAKA XTOIXEIA

Evoopato ndylo ototyeio 185 185
Acdpota Tdylo ototyeio 65 65
Amofépato 261 261
Epumopikég ko AOUég amottioetg 1.070 1.070
Tapelord drabéoipa kot 16odvuvapa 32 32
XOV0L0 TEPLOVGLIKADV GTOLYEIOV 1.614 1.614
YIIOXPEQXEIX

Aowég pokponpodeciies VIoYPEDCES 4 4
Aowég Bpayumpddeoiieg voypedoes 357 357
XOvoro voypedoEV 361 361
KofOop1 aio teprovcrak®dv ctorysiov 1.253 1.253
2VVOAKO KOGTOG eE0YOPAG 1.700 1.700
Kabapn a&io neplovclokdv ctoryeiov mov e&ayopdotnkoy 1.253 1.253
Yrepadio 447 447
Tipnpo mov xatofinbnke 1.700
Topetond dtabéoipa katd v nuepopunvio e&oyopds 32
KoOop1 Taperaxn ekpon 1.668
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Amd v 1 Iavovapiov 2010 evoopatd@Onkay 6T EVOTOMUEVES OIKOVOULKES KATOGTAGEL TOL
Ouilov ot owkovopkég katactdoelg g etapeiog GENESIS ILAC SA. H ol evomoinon g
etaipeiog GENESIS ILAC SA ocvuveiopepe otov evomompévo kbkio gpyacidv mocod € 2.980
(avénon 0,31%) ka1 kabapd kéEPdN mocov € 61 (avénon 0,01%).
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(B) Eéayopa tns etaipeiac GEROLYMATOS INC

Tnv 24 ®ePpovapiov 2010, n Etarpeia eEaydpace v etaupeioc GEROLYMATOS INC évavt
€ 50. H GEROLYMATOS INC, éyet éd6pa otnv Néo YOpkn Kot €YEl ©OC OVTIKEIUEVO

dpaoctnprotog ) Stavoun) Kupimg mpoidviav OTC kot kKaAvVTIKAY 6TNV Apepkdvikn ayopd.

H vrepatio mov mpoékvye amd v avotépo eayopd mpocdiopiotnke apyikdg pe Poorn v
royotikn aéio g eayopacbeicag, Kot fTov tpocwpivi. O TPocsdlopiopog e evAoyng adiog
TOV TEPLOVGLOKAOV GTOEIDV, TOV VIOYPEDCEMV KOl TMV EVOEXOUEVOV VIOYPEDGEDV TNG
e€ayopacbeicag, o emuepiopds tov Twuartog eayopdg (Purchase Price Allocation) copeva
pe tig dwtdelg tov AIIXIT 3 ‘Zuvevooelg Emyeipnoenv’ kot o cuvenakoiovBog oplotikog
TPOGIOPIoUOG TNG GYETIKNG VItepasiog olokAnpdOnkav evtdg tov 2010, kabdc o Ophog ékave
¥PNOM TS SLVATOTNTOS TOL TALPEXETAL 0O TO MG v [IpdTLTO WG TPOG TNV OPIGTIKOTOINGT TV

avaTéP® peyebav evtdc 12 unvav amd v nuepounvia e&ayopag.

O1 Aoylotikég Kkor gvAoyeg obiec eayopdc, 10 GUVOAKO Tipmua (kK6oTog) e&ayopdc Kot M

mpokvyoaca vrepaio yio tov Opho katd v nuepopnvia eEoyopdc, £xovv g eENG:

Aonotikég Evloysg
ofisckard  ofisc koTd
my my
ggayopd elayopd

IMEPIOYXIAKA XTOIXEIA
Evooporta méyo otoyeio 202 202
Acopota Tyl ototyeio 55 55
Ao Pn KUKAOQOPOVVTA TEPLOVGIOKA GTOLYEIDL 19 19
Amobépato 702 702
Eunopucég ot Aowmég omantnoeig 39 39
Topetoncd dtobéotpia kot 16odvvapo 51 51
XUVOL0 TEPLOVGLAKAV GTOLYEIOV 1.068 1.068
YIIOXPEQXEIX
Advewn 261 261
Aowég Bpayunpdbeciies voypedcEg 2.393 2.393
XOvoro vIoYPEDCEOV 2.654 2.654
KofOop1} aéio teproverak®dy etoyysiov (1.587) (1.587)
TTocoot6 (%) mov e&ayopdodnke 100% 100%
Awcondporto petoyneiog 0 0
KoOopa stoygia evepyntucod mov eEayopdotnkov (1.587) (1.587)
2VVOAKO KOGTOG eE0YOPAG 50 50
Kabapn a&io neprovclokdv otorygiov mov eEayopdotnkoy (1.587) (1.587)
Ynepolia 1.637 1.637
Tiunpo mov katofrndnke 50
Topetond dtabéoipa Katd v nuepounvio e&oyopds 51

KaBapn tapsiaxn ekpon

@
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And v 24 OeBpovopiov 2010 evooUATOONKAV OTIC EVOTOUUEVES OIKOVOULKEG KOTAGTAGELS
tov Opidov ot owovouikég kataotdoelg tng etapeiog GEROLYMATOS INC. H oAwm
gvomoinon g etarpeiog GEROLYMATOS INC cuveicpepe 6ToV EVOTOINUEVO KOKAO EPYOCIOV
1066 € 251 (avénon 0,03%) ko {nud moocov € 1.166 (ueimwon 0,13%). Eav n e&ayopd g
GEROLYMATOS INC eiye mpaypatoromdei v 1 Iavovapiov 2010, 1 enintwon cto KOKA0
gPYOOIOV Kot 6Ta kabapd kEpdT Tov Ouidov dev Ba d10popPoTOI0VTAY OVGIMINC GE GYECT UE TA.
TPAYULATIKAE 6TOotYElR TOV E1GEPEPE 1 eV AOY® Buyatpikn otov Optho.

() Eéayopa emmiéov mococtod ths Qvyarpixiic HITEIPO®APM AE

Tnv 30 Iovviov 2010, n Etoipeia mpoydpnoe oty e€ayopd tov vmoiewmduevov 8,80% 1tng
etaipeioag HIIEIPOOAPM AE, avti tunipotog mocod € 100, ehéyyoviac miéov to 100% tov

UETOYIKOD KEPOANIOV TG,

H vrepadio mov mpoékvye amd Ty mopamdve cuvariayn tocov € 162 kataympnnke oto idla
KePdAote, oTa KEPON €15 vEov Tov Opilov pe BAor TV GYETIKN AOYIGTIKY apy1] OV aKOAoLOEL 0

Ophog avopopikd, e e£oyopég TOGOGTMY HEIOYN(IOC.
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20. IQAHZEIX OYT'ATPIKQN

Tnv 30 Iovviov 2010, n Etoupeio npoydpnoe oty moinon g Buyatpikng etonpeiog ALMEDIA
OAPMAKEYTIKH AE, tv dpactnpiotnta g onoiag avélafe 1 untpwn etaipeio. H {nuid mov
TPOEKLYE OO TNV &V AOY® TdANom avépyetar o€ € 23 kar € 30 yia tov Opho ko v Etanpeia

avTicTolya.

Ta k€pdn kar o1 {nuieg omd TOANOT BUYATPIKOV ETYEIPNCEDV TAPOVSIALOVTAL GTNV KOTAGTACT
amotelecpdtov oto KovovAl ‘Xpnuatootkovoukd écoda / (£00a)’.

Tnv 10 Iovviov 2010, n Etatpeio, vAomoudvTag Tn GTPOTNYIKY| TNG GVOQOPIKA LE TV €0TIOGT
Kol EVOLVAU®MGCT TNG OVTOY®VIGTIKNG NG B€omg 6ToV KAASO TOV QUpUAKOL, TPOYDPNCE OTIV
TOAMON TOV pn oyetlopevov pe to avlpdTIVO  @ApHOKO SpOCTNPOTHTOV TNG, Kot
GUYKEKPIUEVD, TOV KAGOO0 KoAAuvTIK@V Kot YYp®dV amoppumavTikdy, Tov kKAado Ktnviatpikov
Kol Tov kKAado latpoteyvoroyikmv kot Opbomedikdv Bondnudtwv. ITio cuykexppévo n Etarpeia
TPoYOPNCE  Evovil cuvolkoly Tnuatog € 144.700 oTIC TOANGCES TOV  ETUIPEIDV
EPOAYMATOXZ PRESTIGE SPA’S KENTPA AIX®HTIKHX AEBE, TEPOAYMATOZX
COSMETICS AE, BEAUTY WORKS AE, PROVET AE, TEPOAYMATOX ANIMAL
HEALTH AE, ALAPIS MEDICAL AND DIAGNOSTICS AE, MENTIMEK AE ko
KTHNIATPIKH IIPOMHOEYTIKH AE. ZXZtic moapohoec €Toupikés Kol  EVOTOUMEVES
OIKOVOUIKESG KOTAGTACELS 01 KAAOOL TOv GYeTilovTal He TN GLYKEKPIUEVT TAOANGCT gpeavilovtot

¢ dwakoneico dpactnprotTa cOUEOVO. pE Tig dataelg tov ATTXA 5 (onueinon 29).

21. XZYMMETOXEZX XE OYT'ATPIKEX EINIXEIPHXEIX

H xivnon tev copuetoxdv og Buyatpikég emyeiproeig g Etapeiog, avaidetor og e&ng:

H Etapeio
2010 2009
Ynorowro tnv 1.1 476.012 491.475
E&ayopd Buyatpikav (onpeioon 19) 150 149.806
TIdAnon Bvyatpikav (onpeimon 20,29) (143.708) (8.411)
Tuyydvevon Buyatpicdv (25.594) (194.721)
AvEnom keparaiov cg voroTapeveg BuyaTpikég 3.900 84.404
Meiwon kepolaiov cg vEIoTapEVES BuyaTpiKég (11.372) (21.500)
Metapopd amd GUYYEVEIG EMEPNOELG 0 0
Amopeinon coppetoydv (onpeioon 13) (51.005) (25.041)
Ynérouro tnyv 31.12 248.382 476.012

160



ETHXIEX OIKONOMIKEX KATAXTAXEIX
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetind)

ALAPIS

Avdlvon tov enevoLoemV o BuyaTpiKés EMLEPNOELS, GUUTEPIAAUPAVOUEVOL TOV SLUKPLTIKOD TITAOL, TNG Y®poag eyKaBidpuong, e TePLYPaPNg NG

dpaSTNPLOTNTOC, TOL TOGOGTOV GUUUETOYNG KOl SIKOL®UATOV Y1eov kat 1 kKabap1 a&ia tng enévovong avaivetol oc eENG:

Mocooto cuppeToyig

Awokprtikédg Tithog Inp. Apactnprétnro "Edpa ko Sikanopatog yieov  KabBapn afia erévévong
31.12.2010 31.12.2009 31.12.2010 31.12.2009

PROVET AE 1 Kmviotpukd mtpoidvra EAAAAA - 100,00% 0 6.020
KTHNIATPIKH ITPOMHG®EYTIKH AE 1 Kmviotpucd tpoidvta EAAAAA - 100,00% 0 2.589
AAAIIE DPAPMAKAIIOOHKH AE Déppoko EAAAAA 100,00% 100,00% 998 998
DAPMAI'OPA AE Dappako EAAAAA 100,00% 100,00% 71.003 71.003
ALAPIS MEDICAL AND DIAGNOSTICS AE 1 Tazpoteyvohoyucdg eEomhopog EAAAAA - 100,00% 0 92.600
KIT MAPINOITIOYAOZX AE Déppoko EAAAAA 100,00% 100,00% 57.493 57.493
ANAPEAY XPIZTOO®OI'AOY AE Dappaxo EAAAAA 40,00% 40,00% 200 200
PHARMACARE LTD Kmviotpikd mpoidvra KYIIPOZ 100,00% 100,00% 1.300 1.300
TEPOA®APM AE Dhppoko EAAAAA 100,00% 100,00% 14.347 14.347
YANTA ®PAPMA AE Dhppako EAAAAA 100,00% 100,00% 65.876 65.876
TINI' TEPOAYMATOX MEDICAL AE Dappako EAAAAA 100,00% 100,00% 85.200 85.200
MENTIMEK AE 1 Tatpoteyvoroyikdg eEonMopog EAAAAA - 100,00% 0 71.336
BEAUTY WORKS AE 1 Koilovtikd EAAAAA - 100,00% 0 1.500
TEPOAYMATOZX PRESTIGE SPA’S KENTPA AIZ@HTIKHE AEBE 1 KaAlvvtucd EAAAAA - 100,00% 0 3.250
T'EPOAYMATOX COSMETICS AE 1 KoAAvvtikd EAAAAA - 100,00% 0 2.060
TEPOAYMATOXZ ANIMAL HEALTH AE 1 Kmviwotpucd poidvta EAAAAA - 100,00% 0 60
SAMBROOK MED SA Dhppoko EAAAAA 100,00% 100,00% 60 60
ALMEDIA ®APMAKEYTIKH AE 2 [OX TGN EAAAAA - 100,00% 0 60
MEDSYSTEMS AE Dhppoko EAAAAA 100,00% 100,00% 60 60
HIIEIPO®APM AE 3 Dappoako EAAAAA 90,00% - 2800 0
GEROLYMATOS INC 4 Dappako HITA 100,00% - 50 0
Aroucioon copueToydv KAGSov papudKwy 5 (51.005) 0
248.382 476.012
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Xnpeioon 1: Tnv 10 Iovviov 2010, n Etarpeia, vAomoidvioag T GTPATNYIKN TG OVOPOPIKA LE
TNV €0TioN Kol EVOUVAUMON TNG OVTOY®VIOTIKNG TG 0éong otov KAGSO TOL QPUPUAKOL,
TPOYDPNCE CTNV TOANCT| TOV LN GYETWLOUEVOV LE TO avOpOTIVO papLaKo dPUCTNPLOTATOV TG,
Kol ovykekpuéva, tov kAAdo KoAlvviikdv kot Yypodv omoppumavIiKOv, Tov KAAOO
Kmviatpikov kor tov kAado latpoteyvoroyikadv kot OpBomedikdv Pondnudtov. Ilo
ovykekpéva n Etaipeio mpoympnoe Evavtt cuvolikov Tyunpatog € 144.700 otig TOANGELS TV
etapeiwv  'EPOAYMATOX PRESTIGE SPA’S KENTPA AIZOHTIKHYE AEBE,
I'EPOAYMATOZ COSMETICS AE, BEAUTY WORKS AE, PROVET AE, TEPOAYMATOX
ANIMAL HEALTH AE, ALAPIS MEDICAL AND DIAGNOSTICS AE, MENTIMEK AE xot
KTHNIATPIKH TPOMHGEYTIKH AE.

Inueioon 2: Tnv 30 Iovviov 2010, n Etaipeio mpoydpnoe otnv moinon g Bvyotpikng
etoupeiog ALMEDIA ®APMAKEYTIKH AE, tv dpactnpudomta g omolag avélaPe m

UNTPIKY| €TonpeiaL.

Xnpeioon 3: Tnv 30 Iovviov 2010, m Etapelo mpoydpnoe : (a) omnv eEayopd ToL
vroiemopevov 8,80% tng etaupeiog HIIEIPOOAPM AE, avti tiuquotog mocov € 100, ko (B)
otV avénon tov petoyikod Kepataiov g etapeiog HIIEIPO®APM AE katd mocd € 2.700.

Xnpeioon 4: Tnv 24 OeBpovapiov 2010, n Eropeia eEaydpace v etaupeiocc GEROLYMATOS
INC évavtt € 50.

Inpeioon 5: Evtog g ypnong mov éange v 31 Aekeufpiov 2010 ko oto TAGIGLO TOV EAEYYOL
amopeimong g vrepoaiog, ot cuppetoyég o Buyatpkég emyepnoeis g Etaipeiag, tov kiadov
TOV QapPUAKoL, oamouslmnkay kotd to mocd tov € 51.005. H ev Aoym amopeioon £€yet
ooumeptnebel 610 KovdvAl ‘Xpnuoatootkovopkd €coda /  (é€oda)’ otV Kotdotaom

ATOTELEGUATOV TNG GLVEXILOUEVNC OPACTNPLOTITOC.
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22. AOIIIEX MAKPOIIPOOEXMEX AITAITHXEIX

To vadroimo TV AoOmmV HoKpOTPOBecu®V amaithoewv mocoh € 5.452 kot € 7.602 y tov
Ouho kot v Etapeia avtiotorya (2009: € 5.995 ko € 5.353 yia tov Ouido ko v Etoupeio
avtioToya) apopd doopéveg eyyumoelg o€ tpitovg (AEH, OTE, skpuobotég akivitov, KAT.), ot
omoieg avapéveral va ekkabopiobovv oe mepiodo peyorvtepn TV dmdeka (12) unvov. Ta mocd
avayvopiloviar apywd otv eoioyn oflo TOUG Kol UETAYEVESTEPO OMOTIUMVIOL GTO

avamdGBecTo KOGTOG YPNOYOTOIOVTOS TN HEH0SO TOL TPAYLATIKOD EMITOKIOV.

23. AITIOGEMATA

Ta amoBépata avalvovtol og eENg:

O Omog H Etapeia

31.12.2010 31.12.2009 31.12.2010 31.12.2009
Ipoidvta £Topo Ko Nutehn 9.900 9.565 4.728 6.258
A’ Dheg kat avordoio 10.354 13.288 5.923 8.650
Tlopaywyn og e&EMEN 0 256 0 256
Epmopevpata 71.546 146.438 13.349 27.046
Mzeiov: [TpoPréyeig anopeinong (4.105) (4.679) (924) (2.287)
Xiovoro 87.695 164.869 23.077 39.922

To k6ot10¢ TV amobepdtmv mov avayvopicOnke og £é£0do kol mephappdvetar oto ‘Kdotog
noMoenv’ tov Opidov ko ¢ Etopeiog ovépyetor oto mood tov € 617.731
(2009: € 604.570) ka1 € 134.937 (2009: € 34.825) avrtictorya (onpeimon 8).

H xivnon mg mpopreyng amopeioons tov amobepdtov, £xel og eENG:

O Omdog H Etopsia
2010 2009 2010 2009
Ynorowro Ty 1.1 4.679 4.265 2.287 0
TIp6Preyn anopeimong xpnong 3.391 2.782 193 585
"Ecoda and ypnoponomnpuéves TpoPréwelg (114) 0 0 0
TIp6Preyn 6TV KATAGTAGY ATOTELECUATOV 3.277 2.782 193 585
ZUVOALOYLOTIKEG S10QOPEG 1 0 0 0
Awrypaen anobepdtov (2.367) (2.550) (1.556) (768)
E&ayopég / ovyydvevon Buyorpicdv 0 182 0 2470
ToMjoeg Buyatpicdv (1.485) 0 0 0
Yrérouro tnyv 31.12 4.105 4.679 924 2.287

IpoPréyerg amoueionong avénoav kotd € 994 (2009: € 156) 1o éoda g Olokomeicug
dpaoctnprotnTog Tov Opilov.
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24. EMIIOPIKEX AITAITHXEIX

O gumoptkég amontfoelg avarvovtal g eENG:

O Owdog H Etwpeia
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Tlehdrteg 143.858 269.457 135.729 354.330
I'poppdtio Ewonpaxtéa 5.182 4.943 875 1.182
Emtayég Ewonpaxtéeg - petoypovoroynuéveg 22.900 23.738 12.015 11.565
Meiov: IIpoPréyelg anopeiowong (24.311) (23.156) (14.735) (15.371)
Xibvoro 147.629 274.983 133.883 351.705

Ot Aoy1oTikég a&ieg TV avVOTEPM OMOLTICEMV AVTUTPOSMOTEVOVY TV EVAOYN TOLG o&ia.

O gumopkég amaitioelg tov Opilov kor g Etoipeiag aviimpoconebovv Katd GLVIPITTIKNY

meloynoeio arotnoelg oe Evpo.

H kivnon g tpoPrewng amopeimong TmV EUTOPIKAV ATUITNCEDY, £XEL OG EENG:

O Opvhog H Etapsio
2010 2009 2010 2009
Ynérowro tqv 1.1 23.156 25.340 15.371 19.491
Sovod oy poTikég S1opopég (79) (21) 0 0
TIp6Preyn anopeivong 15.922 3.959 10.745 4472
E&ayopég Buyatpikdv 0 318 0 1.057
ToAjoeg Buyatpicdv (2.249) (337) 0 0
Ay pagn OTOUELOUEVOV TEAOTOV (10.891) (6.087) (10.877) (9.649)
Avaotpo@n aypnoionointov tpoPriyeny (1.548) (17) (503) 0
Ynérowro tnv 31.12 24.311 23.156 14.735 15.371

[poPréyelc amopeimong avénoav kotd € 9.019 (2009: € 1.619) ta &€Eoda tng dloKomeicag
dpactnprotntog tov Ouidov. Avagopikd pe v Etaipeia, ot mpoPréyelg amopgioong tng
xprong avénoav katd € 9.019 (2009: € 3.600) ta ££0da ¢ SraKomTEIGOG dPOCTNPIOTITAGC.

H dnpovpyio mpdcbetmv mpofrévemv amopeimong EUTOPIKOY amalTHoE®V TEPIAAUPAveTIL T
“E€oda d1dbeonc’ (onueioon 10).

O LEY10TOC TOTMTIKOC KIVOUVOG TMV EUTOPIKADV OTALTHGEMY TV NUEPOUNVIL avagopdc gival M

AoyloTikn a&io Tovg.
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H Etopeio ocvvanter ovuPdocelg mpaxtopeiog emyeipnuotikov amotnoeonv (factoring) pe
eEMMVIKA kot d1e6v ¥pMUOTOTIGTOTIKA WOpOHaTA. AVVALEL aVTOV TOV cvuPdaceny, 1 Etaipsio
€LoTPATTEL OO QVTA TO YPNHATOdOTIKA WpVpaTo Tepinov 0 90% tng ovopaotikig agiog Tmv
eKy®povueveY anattnoemv. O MOTOTIKOG Kivouvog o€ mepintmon aduvouiog TANPOUNG TOV
TEAATAOV TNG €TAUPElNG TOV EKYOPNUEVOV OLTOV OTOITNCEOY G610 TANICO ocvuPdcenv
EKYDPNONG ATOITNCEDV YWOPIG SIKOIMUO aVOY®OYNG UETAKVAVETOL GTOVG OVTIGUUPOAAOUEVOLG
TPAKTOPEG, VIO TNV TPoLTOOesT TG AGPAAICT|G TOV ATUITNCEDY OVTAOV OmO TPITOLS Kot
EKYDPNONG TOV AoPUAGTNPION GLUPBOACIOL TIGTOCEMY GTOVG OVTIGVUPOAAOUEVOVG TPAKTOPEC.
Adyo g 1oydovcag eAMNVIKNG OwovopknG katdotaong ko gEoutiog g peimong tov
EYKEKPIUEVOV aGQUMOTIKOV opiov péco oto 2010, n Etapeio Bpioketal o dwampaypdtevon
YL EKYDPNON KAl OVAGPHIAIGT®V OTOLTHCEDMV TPOG KAADYT TOV avOTEP® GUUPACEDY YEYOVOG
T0 omoio &vdéyetar va odnynoel uéco oto 2011 oe ahhaynq HEPOVG TOV VEIGTAUEVOV
YPNUATOS0TNCEMY GE GLUPACELS TPOKTOPEINS EMYEPMUATIKOV omoutioewv (factoring) pe

dkaiopo ovoywyng.

25. IPOKATABOAEX KAI AOIINEX ATTAITHZEIX

Ot mpoxatafforés Kot o1 AOUTég 0T OELS avalDovTol G EENG:

O Omdrog H Etapeia

31.12.2010  31.12.2009 31.12.2010  31.12.2009
Operdpevo Metoycd Kepdaio 0 0 0 0
Mepicpata slonpaxtéa 0 0 0 0
Bpoyvrpdbeopeg amartioeig ond davelo 44 0 0 0
TpokataBorég kot daveln TPOCOTIKOD 1.493 778 1.024 126
TIpokataforsg yio ayopéc amobepdtov 122 18.110 0 1.469
Xpemoteg ddpopot 70.344 10.458 64.183 8.297
DIIA elompaktéo 53.229 71.299 14.423 34.514
"E&oda emopévav yproeov 730 1.748 501 1.533
"Ecoda ypriong elompoaktéa 21 29 0 0
TIpokataforés popmv e1G0dNATOG 9.401 8.502 7.561 4.165
Aourol mapaKpaTovUEVOL POPOL 5.564 4.255 5.308 4.155
TpoxataPorés kot TOTOOEG 463 1.523 202 1.503
Aowd, 722 1.574 1.147 701
Xiovoho 142.133 118.277 94.348 56.463

O1 Moyiotikéc agieg TV avemTép® OTUTHCEMY AVTITPOGMOTELOLY TNV EOA0YT TOVG a&ia.

O U€Y10TOG TOTMTIKOG KIVOUVOC TV TPOKOUTUPOADY Kol AOUTMV OIOITHCE®Y TV TUEPOUNVIN

avaeopdg eivor n Aoyiotikn| a&ia Tovg.
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26. BPAXYITPOGEXMEZX EITENAYXEIX

H xivnon tev Bpayvrpdbecpmv enevévcemv tov Ouilov kot g Etaipeiag, avalvetoar og e&ng:

O Omdog H Etwpeia
2010 2009 2010 2009
Ynéroro Ty 1.1 6 5 0 0
TIpocOnikeg xpnong 4.081 0 3.278 0
HoMoeg Buyatpikmdv 0 0 0 0
Képdog / ({nud) and anotipnon (onueioon 13) (2) 1 0 0
Ynohouro tnv 31.12 4.085 6 3.278 0

To xpNUOTOOIKOVOUIKGE GTOXELD AMOTIUMUEVE otV €0A0YN a&ilo TOLg HECH TNG KATACTOONG

ATTOTELEGUATOV YPNOTG, VOAVOVTOL G EENG:

O Opvhog H Etmpsio
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Eonyuévo a&oypaga 4 6 0 0
Mn eionypéva a&réypaga:
Opdroya EXnvucod Anpociovn 4.081 0 3.278 0
Xibvoro 4.085 6 3.278 0

Metaforéc omnv evioyn aio tov &v Ady® oTtolEimv meplhapuPdvoviar 6Tto  KOvOUAL

“Xpnuatoowkovoukd £60da / (£080)” 6TNV KATAGTAGT OTOTEAEGUATOV YPNONG.

H evloyn a&ia Tov ewonyuévov afdypaenv Paciletor oty tpéyovca a&io Tovg otnv gvepyod

ayopd Katd TV nuepounvio avopopdc.

Xe epoppoyn tov Nopov 3867/2010 (apbpo 27) mov apopd o1 pOOUIGT OQEN®V TV
Noocokopeiov mpog Tic Tpounbevtpieg etatpeieg, n Etapeia ko ot Quyotpikéc tng npoéfnoav
omv moporofny Opordywv EAlnvikov Anpociov amd v E6vicy Tpdanelo g EAAGSOG e
oKomd TNV KAAvYN oeeh®@v Tmv NoGOKOUEI®mV 7TPOC aVTEC avapoplkd ue v wepiodo 1
Iavovapiov 2007 éwg kot 31 Askepppiov 2009. Trv 31 AekepPpiov 2010, opdAoyo eAAnvicon
dnuociov mocov € 4.081 kot mocov € 3.278, yuo tov Outko kou v Etaipeia avrictoyya, dgv
&yovv amotiunfel 010TL oTIC VIOYPE®OELS NG Atoiknong €ivar 1 amddoon Tovg GTo TAMICLN

oLVaPOEVTOV cLUPACEDY TOANCEDY Y10 AOYOPLUGUO TPITOV.
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ALAPIS

27. XPHMATOOIKONOMIKA MEXA

Ta ypnuatookovokd péca avd katnyopia mtapovcioons, avaibovrol og eENg:

O Omhog

31.12.2010
Trovygia evepyNTIKOY 0TS Ep@avilovrar 6Ty
KOTAGTOON 0IKOVOPIKIG OSomg

Aouéc pHakpompODes e ATOUTHOELG
Epmopwéc amormoeig

Tpoxotaforés ko Aowtée amarrioec
Bpayvnpdbeoyieg emevdvoeig

XYvoro

[OXO)TIVY S

31.12.2009
Zrovyeia evepynTKoY 0TTeg ep@aviovrar oty
KOTAGTOON 0IKOVOPIKIG BSomg

Aoutéc LaKpompODESILES ATOUTHOEL
Eunopucég amonmoeig

Tpokotaforés ko Aowté amorrioelg
BpayvnpdBeoyieg emevdvoelg

XYvoro

O Omdrog

31.12.2010

ZToLyEia VTOYPEDCEMY OIS EpPavilovtar otV
KOTAGTOON 0IKOVOUIKIG OSomg

Abveio

Ymoypedaoelg ypnpatodotikng picbwong

Aowég pokponpodeciies VIoOYPEDCES
Epmopicéc vnoypedoelg

Aowéc Ppayunpddeopie voypehosig U
XYvoro

XPNIOTOOIKOVOUIKA
otoycia
UTOTILANEVE GTNV
gvroyn o&ia Tovg

pécm g
Advera ko KoTdoToong
ATOLTI|OELG UTOTELEGPATOV Xdvolro
5.452 0 5.452
147.629 0 147.629
140.075 0 140.075
0 4.085 4.085
293.157 4.085 297.242
XPNHOTOOIKOVOUIKG
otoyycia
ATOTIHLANEVE GTNV
gvhoyn a&io Tovg
pécm g
Advera ko KoTdoTuong
OTOATGELG ATOTELEGRATOV Xovolro
5.995 0 5.995
274.983 0 274.983
95.292 0 95.292
0 6 6
376.270 6 376.276
Ynoypedoelg
OUTOTIHANEVES
otV g0AoYN
ofia Tovg pécm Aowrég
TG KATAOCTAGNG  YPNULOTOOLKOVOUIKEG
0TOTELECNATOV VTOYPEAGCELS Xovoro
0 819.544 819.544
0 46.382 46.382
8.332 7 8.340
0 151.822 151.822
0 49.093 49.093
8.332 1.066.849 1.075.181
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O Omhog
Yroypedosig
UTOTIHMONEVEG
otV €0h0yN
aio Tovg pécm Aomég
NG KOTAGTAGNG  (PNLATOOTKOVOIIKEG
31.12.2009 OTOTELECNATOV VTOYPEDGELS Xvoro
Zroycia vIToyPEDCEOV 6TTMG EpPavifovrar otV
KOTAOTAG 01KOVOMKIG B¢ong
Advewn 0 881.187 881.187
Ymoypedoelg xpnatodotikng ticbmong 0 39.356 39.356
AOéG LoKPOTPODEGILES VTTOYPEDCELS 3.243 184 3.427
Eumopikéc voypemoelg 0 252.260 252.260
Aowéc Ppayvrpddsopieg voypedosig U 0 91.956 91.956
Xibvoro 3.243 1.264.942 1.268.186

W 01 howmég amontioeic kar ot Aowméc BpauITPOOECHES VIOYPEDCES OTOVS OVATEP® TIVOKEG eV

nepAappévouv Tpokataforés

H Etwupsio
XpNUaTooKovopKa
oToycia
OTOTIRNANEVA TNV
gvhoyn agia Tovg
péom g
Advera ko KoT3oTaong
31.12.2010 OTOLTY|GELS OTOTELECUATOV Xovoro
Xroyeia evepyntukod 6mog eppaviovrar oty
KOTAoTOON 01KOVOpIKG OSong
Aowmég pokponpobesiles omantnoelg 7.602 0 7.602
Epnopikég anomoeig 133.883 0 133.883
Tpoxkotaforés ko howté amarrioec 91.474 0 91.474
Bpoyvrpdbeopeg emevdvoeig 0 3.278 3.278
Xovoro 232.959 3.278 236.237
H Etwupsio
Xpnpatoowkovopukd
otoyycia
UTOTILAUEVA GTIV
gohoyn agia Tovg
pécm g
Advera Ko KOTA6TOONG

31.12.2009 OTOLTY|GELG OTOTELECNATOV Xovoro

Xrovygia evepyNTIKOY 0TTOG ep@avilovrar oty
KOTAGTOON 0IKOVORIKIG OSong

Aowég poxponpdfeses anottnoelg 5.353 0 5.353
Epmopikég omoutioeg 351.705 0 351.705
Tpokotaforés ko Aowtéc amorrioe; 51.257 0 51.257
Bpoyvrpdbeopeg enevévoeig 0 0 0
Xovoho 408.315 0 408.315

168



ETHXIEX OIKONOMIKEX KATAXTAXEIX

I'lA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS
(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetindg)
H Etopsia
Ynoypearoeig
OTOTIHADNEVEG
otV €0hoyN
ofia Tovg pécm Aowutég
TG KATAOTAGNG  YPNHUTOOIKOVOULKEG
31.12.2010 OTOTELECNATOV VTOYPEDGELS Xvoro
2ToYyEia VoY PEDCEMV OTTMG Ep@aviovrar otV
KOTAGTOON 0IKOVOPIKIG OSomg
Advewn 0 812.222 812.222
Yroypedoelg xpnHatodoTikng pichwong 0 45.471 45.471
AOéG LoKpOTPODEGILES VTTOYPEDGELS 8.332 0 8.332
Eunopicég vroypedoeig 0 93.215 93.215
Aowéc Ppayunpdbeopie voypehoeig Y 0 41.999 41.999
Xivoro 8.332 992.908 1.001.240
H Etwpsio
Yroypehosig
OTOTIHMONEVES
otV €0hoyn
o&ia Tovg pécm Aoutég
NG KOTAGTAGNG  YPNNATOOIKOVOIIKEG
31.12.2009 OTOTELEGRATOV VTOYPEDGELG Xovolro
ZToryEia vIoyPEDoEMV 0TS ENQPavilovrar otV
KUTAOTAG 0LKOVOMKIG Oéong
Advewo 0 876.001 876.001
Ymoypedoelg xpnatodotikng ticbmong 0 34.177 34.177
Aowég LakpompOBes e VITOYXPEDOELG 3.243 0 3.243
Eumopikéc voypemoelg 0 194.971 194.971
Aowtéc Ppayvnpddsopie voypedosig U 0 86.854 86.854
Xibvoro 3.243 1.192.003 1.195.246
(€)

neplappdvovv Tpokataforés

Ot howmég amoutoelg Kot ot AOEG PpoyvmpOBeCeG VITOYPEDCES GTOVG OVOTEP® TIVOKEG OEV
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28. TAMEIAKA ATAGEXIMA KAI IXOAYNAMA
Ta taperokd dwbéoipa Kot 100dvvapa avarlvoviol o Katwou:
O Omdog H Etapeia

31.12.2010 31.12.2009 31.12.2010 31.12.2009
Tapeio 145 2.466 42 205
KataOéoeig oe tpameles kon Bpoyeiog didpketag tomobemoeig 83.188 213.931 66.047 158.221
Xibvoro 83.333 216.398 66.088 158.426

Ot kataBéoelg Oyemg ko Tpobecpiog Tokilovton pe Kupovopeva emrokia mov Pacilovior ota

pnviaio emitokio Kotobéoewv tpaneldv.

O kartaBéoelg og Eévo vopoua katd v 31 Aekepppiov 2010 apopovcav RON (Povpavia), BGN
(BovAyapia), HUF (Ovyyapia), HRK (Kpoartia), RSD (ZepBia), SIT (XhoPevia), ALL (AABavia),
PLN (IToAwvia), UAH (Ovkpavia), GBP (Megydin Bpetavia), TRY (Tovpkio) kot USD (HITA).

Ta 6000 amd ToKoVG 0md Katabécelg Oyeme Kol Tpobeopiog o Tpanelec AOYIGTIKOTOO0VTUL LIE

v PéBodo tov dedovievpévon kan aviAbay og € 267 kot € 968 yia Tig yproelg mov EAnEav v 31

Aexepppiov 2010 kar 2009 avtictoyo yio tov Opro (€ 171 kot € 799 yia t1g ypnoeic mov EAnéav

mv 31 AexepPpiov 2010 wou 2009 avrictorya yw v Etoupeio) ko meptiappdvovior ota

‘Xpnuatookovoukd £60da / (£€0da)’ oty Kotdotaon amotedeoudtov ypriong (onueioon 13).
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29. AITAKOIIEIXEX APAXTHPIOTHTEX

Tnv 10 Iovviov 2010, n Etaipeio, vA0TOIOVIOG TN GTPATNYIKY TG OVAPOPIKA UE TNV €0TIOGM
Kol EVOUVAU®MOT TNG OVTOY®VIOTIKNG NG B€omg 6TovV KAASGO TOV QUPUAKOL, TPOYDPTCE OTIV
TOAMON TV pn oxetllopevov pe TO ovOPAOTIVO (QAPUOKO OpPACTNPOTNTOV TNG, Kot
GUYKEKPIUEVD, TOV KAGO0 KoAlvvTikdv kol YYpoV amoppumavTik®dv, Tov kKAado Ktnviatpikov
Kol Tov kKAado latpoteyvoroyikmv kot Opboredikdv Bondnudtwv. ITio cuykexppuéva n Etarpeia
TpoydpNoe Evovit cuvolkol Twiuatog € 144.700 oTic TOANCE TOV  ETOPEIDV
IF'EPOAYMATOX PRESTIGE SPA’S KENTPA AIZ®HTIKHY AEBE, TEPOAYMATOZ
COSMETICS AE, BEAUTY WORKS AE, PROVET AE, TEPOAYMATOX ANIMAL
HEALTH AE, ALAPIS MEDICAL AND DIAGNOSTICS AE, MENTIMEK AE «xo
KTHNIATPIKH TTPOMHGOEYTIKH AE. To képdo¢ mov TPOEKLYE Omd TNV TOANCN TOV

avoTEP® eTapeldv ovépyetal o€ € 4.979 ko € 1.052 yro tov Optho ko v Etanpeia avtictoryo.

2115 TapoVOEG ETAPIKES KOl EVOTOMUEVES OIKOVOUIKES KATOOTAGELS Ol KAASOL Tov Gyetilovton
UE TN GLYKEKPUEVN TOANCT] gUQOvVIlovVIOl ®¢ O10KOTEIGH SPACTNPLOTNTO COUPOVE UE TIG
dwtaéelg tov AIIXA 5, ko opiopéva amd o KOVOOLALL TV OIKOVOUIK®OV KOTAGTAGE®V TNg
TPOTYOVUEVNG YPNONS avoTaEvounOnKay TPOKEUEVOD VO KOTAGTODY OUOEdN Kol GUYKPIGLLd
LE T, avTIoTO(o KOVOOMA TNG TPEXOVGAG XPNONG. ZNUELOVETAL OTL TOL EVODUATO TAYL0 GTOLXEIN
7ov ypnoonmoovee 1N Etaipeioa otovg ev Aoy kAGSovg avataivoundnkov oto ETEVOLTIKA

oy

H enidpaon tov avaTépmd TOACEDV TOV ETOPUDY OEV NTAV CNUAVTIKN otV kabapn Oéon Ko
v dpaotnpomta tov Ouihov apod oto wpmdto e&dunvo tov 2010, evtdg tov omoiov
TPAYULATOTOMONKE 1 TOANGY, Ol OOKOTEICEG SPACTNPLOTNTEG OVIUTPOCHTEVOV GE EMIMEOO
Opidov 10 18,5% 100v moicewv, 10 9,5% 1OV KEPODV TPO QOPOV, TOK®V KOl

anocBécewv(EBITDA) kot 10 2,5% tmv kepddv Tpo eopov kot tokmv (EBIT).

ZNUEUDVETAL, OTL GTO KOVOVUALD TNG TPOTYOVUEVIC YPNONG KOl OVAPOPIKA LE TG dloKomeloes
dpacTNPLOTNTES, TEPIAUUPAVETOL KoL O KAASOG TV PloAoYIK®V TPoidvTV, 0 0Toiog eKTomOnke
€vt0g g xpNnong 2009. To képdOG OV TPOEKLYE OO TNV TMOANGT TOV €V AOY® KAGOOUL ovADE
o€ € 1.339 ywo tov Ouiho ko 1 (uid. 6€ €MimEdO ETALPIKAOV OIKOVOUIKADY KATOGTACE®DY oviADE
oe €3.450.
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MV KOTACTOOT OMOTEAEGUATOV KOl OTNV KOTAGTAGCYT TOUEWK®V podv dlaywpiletal m
dwkoneica dpactnpiotnta and v cuveylopevn dpactnprotnta. Ta cuykprtkd ototyeia Exovv
avapop@mBel. XpnuotootkovopK TANPOQOPNCT CYETIKA UE TNV JUKOTTOUEVT OPACTNPLOTNTA,
mapoTifeTton og KATmOL:

11. - 11. -

0 Ouhog 31.12.2010 31.12.2009
IMwioeg 88.065 286.976
‘E€oda (106.258) (253.524)
Amnopgioon vrepa&iog (7.373) (26.287)
Képdn / (Enméc) mpo opov dwukoneicag dpactnprotntog (25.566) 7.166
DOpog 160N OTOG (4.387) (6.256)
Agrtovpyka képdn / (Cnuiéc) petd @opov drukoncicag dpactnprotntog (o) (29.953) 909
Képdog / (Cnuua) petd 9opov amd tdrnen Stokontopevov kKhadov (B) 4.979 1.339
Ka0apo6 képdog / (nuid) dwkoncicag dpastnprotntag (o) + (B) (24.974) 2.248

31.12.2010 31.12.2009
LTOYYEl0 TAPELUKAV PODOV
AELTOVPYIKES TAUEWKEG POEG OLUKOTTOLEVIG PG TNPIOTNTOG 5.804 82.763
Emevdutucéc Tapetakeg poég S1akomTopeEVNG dpactnptoTnTog 124.004 (126.841)
XPNUOTOOIKOVOUKES TAUELKES POEG FLOKOTTTOUEVNG OPAGTNPLOTNTOS (1.336) 2.038
TUVoMKEG TAPELOKEG POES 128.472 (42.040)
H Erowpsia 31.12.2010 31.12.2009
Toloeg 25.404 225.067
"E€oda (48.530) (203.133)
Amnopgioon vrepa&iog (7.373) (26.287)
Képdn mpo popov dukonsicag dpastnprotnrog (30.499) (4.353)
DOpog 160N OTOG (255) (3.547)
Agrtovpyikd képdn / (Cnmiég) petd popov drukonsicag dpastnprotnrog (o) (30.754) (7.900)
Képdog / (Cnuua) petd @opov amd tdrnen dtokortopevov kKrhadov (B) 1.052 (3.450)
Ka0apé képdog / (Enmd) dwwkonsioag dpastnprotnroeg (o) + (B) (29.702) (11.350)

31.12.2010 31.12.2009
LTOYEl0 TAPELOKAV PODV
AELTOVPYIKES TAUEWKEG POEG SLUKOTTOUEVNG dPaoTNPIOTNTOG 27.299 18.907
Emevdutucéc Tapetakeg poég S1akomTOUEVNG SpacTnpoTnTog 144.105 86.871
X PN HOTOOIKOVOLIKES TAUEIKEG POES SLAKOTTOUEVNG dPUGTNPLOTNTOG 0 0
T UVOMKEG TOPELUKEG POES 171.404 105.778
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30. METOXIKO KE®AAAIO KAI YIIEP TO APTIO

Tnv 31 AekepPpiov 2010, to petoykd keedaroio g Etaupeiog avépyetar og € 588.360 10 omoio
dwnpeitan og 245.150.055 ovopootikéc petoyéc, ovouaotikng ofiog 2,40 Evpod n «dbe pio. To
VTEP TO GPTIO PETOYIKO KEPAAOLO TPOEKLYE OO TNV EKOOGT] LETOXDV EVOVTL UETPNTAOV GE a&io

UEYOADTEPT TNG OVOLOOTIKNG TOVG a&iog Kol APALPOVUEVOV TV CYETIKMV 00V £KOOOTGC,

31. TAKTIKO KAI AOIITA AITOGEMATIKA

To taxTkd Kot To Aomd amofepaticd avaivovtol oG eENG:

O Ouviog H Etwpeia

31.12.2010 31.12.2009 31.12.2010 31.12.2009
Toaxtikd anobepotikd 10.734 10.365 9.038 9.038
Ewwd amobepoticd 3.117 3.117 3.117 3.117
A@opordynta Kot E01KOG poporoynfévta 74.745 75.522 74.745 75.522
AmoBepaTikO GVYYOVEVGTG (18.929) (21.782) (18.929) (18.929)
Sovodhoypotikég Stapopég Buyatpikdv eEmTeptkon (1.152) (1.432) 0 0
Yivoro 68.515 65.790 67.971 68.747

Taxtiko amoOcpatind: XOpQove Le TNV €AANVIKN eumopikny vopobecio, ot  etoupeieg
VIOYPEOLVTAL, ATTO TO KEPDAT TNG YPNOMG, VO oynuaticovy 10 5% cav ToxTikd amofepatikd péypig
OTOV AVTO PTAGEL TO £val TPITO TOL KaTAPANUEVOL HETOYLKOD Tovg Kepoiaiov. Katd v dudpkela
¢ {@NE TG ETOLPEING AmayOPEVETUL 1) SIAVOUT TOV TOKTIKOD O0fEUOTIKO, EKTOC Ad TO UEPOC
mov vrepPoivel T €va TPito TOL KOTOPANUEVOL LETOYIKOL KEPOAMiov, To omoio Bewpeiton

TPONUPETIKO amobepaTikod.

Eoika amobspotina: To edwkd amobepatikd apopobv @oporoyndévia képon tov omoimv m
Sdlavopr] 0ev €YKETOL OE TEPLOPICUOVG Kol OYNUOTICOVIOL GOHE®VO HE TIC OlOTAEELS TOV

KataotoTikov g Etatpeiag.

Agopolioynra kal e0tkdS popoioynbévra arobsuatind: Ta anobepotikd poporoyndévra kat’
€101K0 TPOTO aPopPovV U dtaveundévio kEPON To omoia amaAAGGcovToL TG Poporoyiag Paoet
EIKAV SATAEEDV avanTLEIKOY VOU®V (VIO TNV TPobndBecn OTL LITAPYOLV EMAPKN KEPON Y10 TO
oynuoTIoud ToVg) Kot GAAMY POPOAOYIK®Y dlatdéewmv. Xtnv mopovoa @don o Ouhog dev &gt
pObeon va SavEIlEL TO CUYKEKPIUEVE OTODEUOTIKA KOl 0¢ K TOVTOVL dEV AOYIGTIKOTOW OnKE N
OYETIKN OVOABUALOLEVT] POPOAOYIKT VITOYPEMGT).
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AmobOsuatino ovyydvevons: H cuyydvevorn Buyatpikdv 6Tl amiés OIKOVOUKES KATUGTAGELS
™m¢g unTpikng etatpeiog Aoyileton pe v puébodo g ovvéveong cvppepoviav (pooling of
interest). Mg Bdon v AOYIOTIKT TPOKTIKY OV £QAPUOLETAL OTIC TEPUTTOOELS GLVOALAYDV TOV
AoyloTiKomolobvTal te T HEB0SO TG GLVEVMOOTG CULPEPOVTMOV, 1 OO TPOKOTTOVGO, LITEPAEia
Kkatoyopeitor angvbeiog onv Kabapr BEon g anoppoP®cos eTalpeing, To KOGTN Kol GYETIKA
€€000 NG OLYYMOVELONC KOTOY®POVVIOL OTO OTOTEAEGUHOTO TNG YpNong ¢ £Eoda
avadlopyAvmoNG KOl Ol EUTOPIKEG TPAEELG KOl GUVOAAOYES TTOL TPAYLATOTOWOVVTOL OO TIG
ATOPPOPOUEVEG eTOpEieg AoyilovTal Yoo AOYOplOGUO TNG amoppoe®cag arnd v Evapén g
YPNONG MG Ol CLYYWVELOLEVES ETALPELES VO amoTELOVV Lo eTOpEia.

2ovallayuatikés Orapopés Ovyarpikayv eéwtepikov: To vopoua Aettovpyiog tov Eévav
Buyatpikdv tov Ouilov gival Katd KovOva To ETIOUO VOLLGHO TNG EKAGTOTE YMOPAG OTOL KAOE
Buyatpwkn Aertovpyel. Emopévoe, oe xdbe muepopnvic owovopuik®v kotaotdoemv OAo To
OTOlKEIDl TOL 1GOAOYIGUOD aVT®V TV Buyotpikdv petatpémovioar oe Evpd pe Pdon v
GUVOAAQYLOTIKY GOTIHiO GE 1oY0 TNV MUEPOUNVIO TOV OIKOVOUKAOV KatooTdoe®v. Ta é50da
Kol To 6000 PETATPENMOVTOL e BAoT TNV HECT] OTOOUIKN 1GOTII0 KATA TNV JIPKELD TOV £TOVC,
H copeopévn dtopopd mov TpoKOTTEL Ao TNV OVOTEP® LETATPOTN Kataympeital angvbeiog o
1010iTEPO KOVODAL TOV 18IV KEPUANIOV £®C TNV TOANGY, SL0YPAPT] 1] ATO-0VOYVOPIOT] KOTOLUG

Buyatpikng, OTATE Kol LETAPEPETOL OTIV KATACTOOT] OTOTEAECUATOV YPNONG.

32. AIOGEMATIKO ANAITPOXAPMOI'HX

To amobepatid avompocsoppoyng mocod € 30.847, apopd Ol0popd Omd TNV CTOTIUNCT TOV

WOOKTNTOV OKIVATOV KoL TOV PUNYAVOAOYIKOD Kot Aoutol eE0mAMGHOD 6TV g0A0YT a&io TouG.
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ALAPIS

33. IAIEX METOXEX

Ot 101eg petoyés eppavifoviolr o6to KOOTOG KTNoE®S, oav éva Eexwpiotd otoryeio tov Winv
kepohaiov. Katd v ayopd tov biov Petoydv, To GYETIKG KOVOUALN KOl TO OTOTEAEGUOTO TNG

gxdortote Tpdéng avayvopifovron amevbeiog otnv kabapr BEon.

Ymv Extakm Ievikn Zovéhevon g Etarpeiag g 4 PePpovapiov 2008 eykpibnke 1 amdKTnon
10iov petoyav puéypt tov 1/10 tov katafePAnuévon petoyikod Kepaiaiov, cOUPOVA [LE TO ApHpo
16 tov K.N.2190/1920 pe oxomd t peiwon keparaiov tng Etaipeiag. Emiong, opiotke 61t o
xpévog mov Ba amontnBel yioo v ayopd dev Ba eivar peyaAdtepog tv dvo etdv. EmmAiéov
eEovoodotOnke 10 Ao tikd Zvppovio g Etapeiog va mpoPei oe avrictoyn tpomonoinon
OV GpOpov 5 Tov KOTAGTATIKOD NG, OTav amokTnOohV ot idlec petoyéc kot vo, mpoPel oy
viomoinon OA®V TV MO TAVe omoedoemv tng Extoaktng I'evikng Xvveledoemg tnpodvTog
TapdAANAL OAo 6oa, opilovtal katl mpoPArémovral and tov K.N.2190/1920 oe cuvdvacud ue ta

opldpeva otn ¥pnuaTIoTpLokn vopodesio kot o katactotikd g Etapeioc.

Tnv 31 Aexepfpiov 2010, n Etapeia xatelye ocvvorwkd 8.947.342 idieg HETOYES, GLVOAIKNG

a&log € 91.610 (ovumepthapPavouévon Tv e£00®V AmTOKTNONC).

34. KEPAH / (ZHMIEYX) EIZ NEO

H xivnon tov kepddv / ({nuov) ig véo, £yl og e&ng:

O Omog H Etapsia
2010 2009 2010 2009
Ynéhouro tnv 1.1 33.896 58.402 72.667 47.005
Képdn / (Enwiég) xprong (931.385) 52.890 (922.761) 37.504
Mepiopata (11.338) (10.062) (11.338) (9.999)
Awavopn amobepatikdv 407 (6.272) 777 (5.357)
TldAnon Buyatpikdv (2.852) 0 0 0
Enidpaon cuyydvevong 0 0 0 3.514
E&ayopd peroynoiog (162) (61.063) 0 0
Yrérouro tnyv 31.12 (911.434) 33.896 (860.655) 72.667
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35. AANEIA

O1 davelakéc voyPeMGELS ovaADOVTOL O KATMOL:

O Ouviog H Etwpeia
MoxponpdéOsopa davero 31.12.2010 31.12.2009 31.12.2010 31.12.2009
Tpomelikd ddvela 0 0 0 0
Oporoyloxd déveto 0 735.000 0 735.000
XOvoro pakpompéOcopmv daveiomv 0 735.000 0 735.000
BpoyvrpoOeopa davera 0 0 0 0
Tpanelikd davelo 24,544 81.187 17.222 76.001
MokponpOOeGES VIOYPEDCES TANPWOTEEG TV EXOUEV XPTOT 795.000 65.000 795.000 65.000
Tovodro BpayumpdBeopwv daveiov 819.544 146.187 812.222 141.001
XOvoro daveiov 819.544 881.187 812.222 876.001

211 28 AgkepPpiov 2006, 1 Etopeio cOvaye coppaocn yio v €kdocn oporoylokol daveiov, pe
Aén mv 8 lavovapiov 2021, cuvorikod mocod keparaiov € 60.000, TAnpwtéo olooyep®s ot
AMEN Tov, o omoio KaAVEONKe and v DEUTSCHE BANK AG. Tov Xentéuppio tov 2008, 1
Etoipia doknoe dikaiopo TpomANpOUNG Kol MG GUVETELN TNG GOKNONG OUTHG TPOXDPNOE OTIV
amomAnpwpn tov daveiov v 10 lavovapiov 2011.

H Etapeio, mv 21 AegkeuPpiov 2007, npoymdpnoe oty vmoypaen cOufocng yopnynons, omo
Kowomnpa&ion daveloTpidv TpomeldV, GVOKVKAOVUEVIG TOTOTIKNG OtevkOivvong (Stand by
revolving credit facility), mevtagtovg Sidpkelog, cvvodikod moood kepolaiov € 640.000 ue
emroko Euribor miéov mepBmpiov 0,75%-1,80%, mAnpwtéo ohooyep®ds otV ANEN TOV, LE GKOTTO
TNV XPNUOTOOOTNOT EENYOPDOV ETALPELDY KOL TNV KAAVYT YEVIKAOV YPTUOTOOIKOVOUIK®DY VoYKV
™me. Yoiotavtol ypnuUoTooKovoutkoli opot (Covenants) mov ova@épovtal otr dloThipnon
GUYKEKPIUEVDV YPTLLOTOOIKOVOULK®DY HEYEDDV Kot delkT®V Kad’ OAN TN didpKeln TOv daveiov.
Koatd v 31 Askepfpiov 2010, cuykekpiuévor ypruotootkovopikoi opot (covenants), dev ntov
€vtO¢ TV opiev mov £0ete ) ev AOY® oduPoon Kol MG K TOVTOV 1) GUYKEKPIUEVT YPNUATOOOTNON
avokototayOnke  otic  Ppoyumpofecpeg  OOVEIOKEG  LTOYPEMGES  OTO  AOYOPLIGLO

‘MakpompoBeLEG VITOYPEDGCEIC TANPMOTEEC TNV EXOUEVT YPNON .

H Eraipeia, v 2 OxtoPpiov 2009, chvaye odufoacn yo. tnv €k60or oporoylokol daveiov,
EMTOETOVG OAPKELNG, GLVOMKOV 0G0V kepoioiov € 100.000, to omoio koAVvEONKE amnd TO
TAXYAPOMIKO TAMIEYTHPIO EAAAAOX ANQONYMH TPAIIEZIKH ETAIPEIA, pe
OKOTO TN YPNUaToddTon kepaiaiov kivnong. To emitokio opiotnke otabepd ico pe mévte ToIg
gxato (5%) yo ta TpdTo. Tl €11, og ol PAcT, Kot Yo, Tol VITOAOLTO, £T1) KUUAIVOUEVO PAcEL
emrokiov Euribor méov mepiBwpiov. To apyikd mTpOYPOLLO OTOTANPOUNAS TOV €V AOY® daveiov,
glye og e&nge:
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PENTIYNIN] Hpepopnvia Méewg Oporoyrarv
A/A AprOpoc eEoprodpevev A/A gEo@hovpevarv OVOPAOTIKY (o€ pveg amd TV nuepopnvia
d6omg Oporoyrdv Oporoyrdv obia k600G TOV OporoyLadv)
1 5 1-5 5.000 12
2 5 6-10 5.000 24
3 10 11-20 10.000 36
4 10 21-30 10.000 48
5 20 31-50 20.000 60
6 20 51-70 20.000 72
7 30 71-100 30.000 84

Evtog g ypnong 2010, n Etoipeio mpoydpnoe oy amomAnpoun g Tpdme 00omg Tov
oporoywkov daveiov, mocov € 5.000. Yeiotavtor ypruotootkovopkoi dpot (covenants) mov
AVOPEPOVTAL OT SATHPTOT GVYKEKPUEV®V YPTLLOTOOTKOVOUIKMV HeYEOmV Kol dekTdv kaf’ OAn
T Sudpketa Tov daveiov. Kard v 31 AskepPpiov 2010, cuykekpévol ypmLOTOOTKOVOULKOL 6pot
(covenants), dev Ntov eviog Twv opiov mov £0gte 1M gv AOY® ovuPoor kKol ™G €K TOVTOV 1
GUYKEKPLUEVT] YPNLOTOSOTNOT avaKaToTdydnke oTig Bpayumpofeciieg davelakés VIOYPEDCELS GTO

Aoyaplacpd “MakpompOHeceg VITOYPEDCELG TANPMTEEG TNV ETOUEV XPHoN’ .

H Eroupeia Bpicketar o cul{ntmoeig pe tig motatpieg tpimeleg mpog Peiticoon g doung g
YPNUOTOd0TNONG, Ol omoieg AapPdvovv yopo oe Oetikd KAipo. Me v olokAnpwon Tmv
Smpayatence®v 1 Atoiknom ekTipd 0Tt Ba givon @ikt | TANPNE cvppudpewon ¢ Etaipeiog pe
TIG VTOYPENDCELS MOV OMOPPEOLY OO TIG &V AdY® dovelnkés cvpPacels, eEacpaliloviag ta
QTTOPOATITO KEPAAOILOL Y10, TNV OUOAT GLUVEXIOT TOV dpactnprotitev g Etapeiog oto uéiiov. To
YEYOVOS AVTO EVOEYETAL VAL OONYNOEL GE AHENGN TOV TPEYOVTOG YPTLLOTOOIKOVOUIKOD KOGTOVG TNG

Etoupeioc.
O Outhog, v 31 Aekepppiov 2010, £xer Bpoyvmpdbeoua ddveln cuvorkol vyoug € 24.544 ta
omoio. 6KOTO £xovv TNV xpnpatoddtnor tov Ouihov pe kepdioa kivnong. To péoo emtdkio

davelopov avépyeton o€ 6,08% mepimov.

O Ophog oymuatilel TpoPAEYELS Y10, TOVG SEGOVAEVUEVOLG TOKOVG EELTNPETNONG TOV dAVEIDY TNG

Ko ETPoPOVEL e T OXETIKE £E000 TO ATOTEAEGUOTO YPTOTG TNG EKAGTOTE XPNONC.

H xivnon tov daveinv, £xel og e&Ng:

O Opvhog H Etmpsio
2010 2009 2010 2009
Ynorowro Evopéng v 1.1 881.187 872.065 876.001 800.273
E&ayopég Buyatpucdv 261 2.180 0 0
THoAoeig Buyatpikdv (3.383) 0 0 0
Tuyydvevon Buyatpiucdv 0 0 0 51.762
Ewmnpaéeis daveiov 5.565 217.239 0 213.557
E&opAnoeig daveiov (64.086) (210.297) (63.778) (189.591)
ZUVOALOYHOTIKEG S10QOPEG 0 0 0 0
Ynohouro Méng v 31.12 819.544 881.187 812.222 876.001

177



ETHXIEX OIKONOMIKEX KATAXTAXEIX )
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetindg)

To cuvolikd €000 TOKOL TV HaKPOTPOBecU®mY daveimv ywo TG ypnoels mov Eanéav v 31
Agxepppiov 2010 wkar 2009 aviiBav oe € 23.349 kau € 24.905 avtictoyo Yo Tov Optko (€ 23.349
ko € 24.859 y 1ig yproeig mov Eanéav v 31 Aekepfpiov 2010 ko 2009 avtictoya yio TV
Etoipeia) won meptlopfdvetor ota yp1HoTootKovopikd 6000 OTIC EMIGUVATTOUEVEG KUTOOTAGELG
amoteheopdtov. To cvvohlikd €£060 tOKOL TV Ppoyvrpdbecumv doveimv Yo TG XPNOES TOV
énéav v 31 Aekepfpiov 2010 ko 2009 avirbov og € 2.591 xon € 6.150 avtictoya ywo Tov
Ouo (€ 2.359 ko € 5.557 ywo 116 ypnoeig mov €ngav v 31 Askepfpiov 2010 wor 2009
avtiotoya vy tv Etapeio) kor wepriapPdaveton otor  YpMUOTOOIKOVOUIKA €E000  OTIg

EMGVVATTOUEVEG KATOGTAOELS OmOTEAESHATOV (onpeiwon 13).

Avagopikd pe o daveln TopatifevTol TopaKiT® 0 TIVOKIG HEAAOVTIKMV OIOTANPOUMY Y10l TOV
Opro kot mv Etoupeio katd v 31 Aekepppiov 2010 ko 2009 avtictoyyo:

O Omdog H Etaipsio
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Evt6c evog €toug 819.544 146.187 812.222 141.001
1-5ém 0 685.000 0 685.000
Metd and 5 ém 0 50.000 0 50.000
Xovoro 819.544 881.187 812.222 876.001
Ta daveta ava vououa £xovv g e€Nc:
O Omdog H Etapsia
31.12.2010 31.12.2009 31.12.2010 31.12.2009
oe € 819.248 881.187 812.222 876.001
oe$ 296 0 0 0
Aowrd 0 0 0 0
XYvoro 819.544 881.187 812.222 876.001
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36. YHOXPEQXEIX XPHMATOAOTIKHX MIXOQXHX

(o) Tnv 31 Avyovctov 2006, n Etarpeio copufindnke pe etopeio ypnpoatodotikng picbmong yia
mv noAnon ko emovapicbmon (sale & leaseback) tov ktplokmdv eykatactdcemv ™ GTOV
Aonpémupyo Attikng. To anotérecpo g mdAnong (képdog) € 982, petapépdnke oe petafoticd
AOYOPLOGHO TOL TN TIKOD Yoo OTOGPECT] TOV GUUPMVA UE TN dudpkeln Tng cvpPacnc. Me
covayn g ovuPfoong n Etopela emPoapOvOnke pe €€oda € 491 mov petapépOnkav oe
UETAPaTIKOVG AOYOPLOGHODS EVEPYNTIKOL Kol amocPévoviar ovAAoyo pe TN ObpKewW g
ovpuPaone. H picBmon eivor deKomevTaeTig Kot OUGLICTIKA TopEYEL 0T oBdTPLa TO Sikaimpo va
gmavayopdoel t0 picbopévo akivnto, katd ™ ANEn g picboong, pe v KoTofoAn €vog
cuppoiikod mocov. To katafaAiropevo tpyunvicio piclopo (Ke@dlolo kot TOKOL) avEPYETAL GE
€ 427 xou mpocopudleTal 6e GUVAPTNOT UE TIG OLOKVUAVGELS Tov emttokiov Euribor. To péco
EMTOKIO Y10, TNV TOPUTAV® YpNUatodoTiki picBwon yuo v xpion mov €Anée v 31 Aexepppiov
2010 Atav 5,59%.

(B) Tnv 21 Aexepppiov 2000,  Bvyarpwcr| etopeion KIT MAPINOIIOYAOZ AE coupintnke pe
gTOLPELD YPNUATOSOTIKG HicBmoNg Yia TNV HicOBmGn ouomédov Kot KTIPLOK®DV EYKOTOCTAGEDY TNG
gtanpeiog oty Metopudpewon Attikne. H picBoon frav dexaemc kot mapeiye ot uebotpio to
dwaimpa va gravayopdoet to puobopéva axivnta, Kotd ™ ANEN g picbwong, pe v katafoin
gvoc ouufoitcov mocov. Evtog g ypnong 2010, n etaipeia exavayopooce ta picbmpéva axivita
pe v xatafoir] mocov € 1.282. To karaforAidpevo unviwaio picBopa (keedlowo kot TOKOL)
avipyeto o€ € 25 kot Tpocapuoldtov oe cuVApTNoN UE TIg Slakvudveels Tov emttokiov Euribor.
To péco emTOKIO YO TNV TOPUTAV® YPNHATOSOTIKN HicBwon Yo v ypron mov éAnée v 31
Agxepppiov 2010 frav 5,45%.

(y) Tnv 7 Avyovetov 2009, n Etaipeio copfAnonke pe etaupeio ypnuotodotikng picbwong yo tnv
picBwon o1oméEGOL Kot KTIPLOUKDV EYKATAGTAGEMV TG ETAPEiNG oTo Zynuatdpt Bowwtiog kot 610
Kpvovépt Attikng. Ot picbooelc eivor 1kocaetods Kol SEKOmEVTAETONE SAPKELNG AVTIOTOLYO Kot
TOPEYOVY OTN SHDTPLO TO SO VO ETOVAYOPACEL To LoBmpéva akivinta, Katd ™ ANgn g
picboong, pe v xotafoAn evog cvuPoikod mocov. To koatofoilopevo pnviaio picOmpo
(kepdAato ko ToKO0L) avépyeTol og € 56 kot € 83 avticToyo Kot TposoupuoleTal 6 GLUVAPTNOT e
T1g dokvpdveelg Tov emrtokiov Euribor. To péco emtdxkio yio T mopambve ypMUoTodoTIKEG
picfooelg yio v gpnon mov EAnée v 31 Askepfpiov 2010 frav 5,44% won 5,37% avtictorya.
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() Evtog g xpriong 2010, n Etanpeio copfanbnke pe etoupeio ypnpotodotikng picbwong yuo v
picBmorn OKoTESOL KOl KTIPLOK®MY EYKOTACTACE®V TNg €tonpeiog oto ['ovdl ATTikhig Kol 610
Kpvovépt Attucig. Ot ieBboeis eivan dekamevtaetons SIGPKELNG Kot Tapéyovy ot HoddTpia to
SKaimpa vo emavayopdoet To pebmpéva akivnta, Kotd ™ AnEn g picbwong, pe mv katafoin
€voc ovpfoikov mocov. Evtog g xpnong 2010, n etaipeia enavaydpooce ta pcbopéva axivita
pe v xotaforn mwocov € 10.000. To katafoilopevo unviaio piclopo (ke@dioto Kot TOKOL)
avnpyeto o € 13 kot € 64 avtictoyo Kot Tpocapproldtav 6E GLVAPTNOT UE TIS SLUKVUAVGELS TOV
emrokiov Euribor. To péco entoxio yio Tig mopamave ypnUaTodoTikég eHOOELS Yo Ty Xphon
mov €née v 31 AekepPpiov 2010 Nrav 4,56%.

() Evtdog g xpnong 2010, 1 Etoupeio cupPindnie pe etopeio ypnpotodotikng piclmong yo tnv
picBmon oKomédov Kol KTIPLOK®MY EYKOTOGTACEMY TNG ETUIPEiNG oV Oecoolovikn Kol 61O
Kpvovépt Attikng. Ot puioBdoelg eivar 0mOekaeToNg SAPKELNS KOl TAPEYOVY OTN oBDTPLOL TO
dkaimpo vo emavayopaoet To pebopéva akivnta, Kotd ™ Anén g picbwong, pe mv katafoin
evoc ovpforikod mocov. To katafailopevo tpyunvicio piclopo (kepdAioto kol tOKOl) TOV
akviTOV ¢ OgocoAovikng kot to KoToPoAAduevo unvieio picbope T@V oKvATOV TOL
Kpvovepiov avépyoviar og € 36 ko € 100 avtictorya Ko Tpocapuoloviol 6 GUVAPTNON UE TIC
dakvudvoelg tov emrokiov Euribor. To péco emitdokio yio T TOPOTAVE® YPMUOTOSOTIKEG
efmoels yio v xprion mov eante v 31 Aekepfpiov 2010 fjrav 5,27% ko 4,23% avtictoyya.

(ot) Ot Buyatpikég etarpeieg Tov Opidov KIT MAPINOIIOYAOX AE, TEPOA®APM AE,
ALAPIS BULGARIA SA ka1t SUMADIJALEK SA £yovv cuvawyel ypnuotodotikés uobooeig

UNYOVOAOYIKOV EEOTAIGHOD, LETOPOPIKAOV HEGMV KOl AOUTOV EE0TAMGOD.

E1ducotepa o1 vmoypedoelc amd ypnuUatodoTikég ebmaoelg eppovifovtol 6Tov TopoKaT® TvoKa:

O Omog H Etapeia
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Ymoypedoelg xpnpatodotikng ticbmong 46.382 39.356 45.471 34.177
Meiov: Bpayvrpdbeopo pépog 2.899 4.046 2.593 1.701
Moxkponpo0sopo pépog 43.483 35.309 42.878 32.476
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O perdovticég eldylotes KoTofforés TV ¥pNUATOSOTIK®V IcHhoe®V 6e GYéon e TNV Tapovca

a&io Tov Kobapmv erdyiotov petaforav yio tov Opro kot v Etaipeio kotd v 31 Aexepppiov

2010 1o 2009 avardovtor og eENG:

"Ewg éva ypdvo

Metd and éva xpdvo Kot Emg Kot TEVTE YpOVia

Tave and Téve ypovia

TOVoro EAANIGTOV KOTABOLDV XpNROTOdOTIKAG nicOmeng

Meiov:

Tlood mov 0oTEAOVY PN ULATOOIKOVOLLKE £E050.

Tapovoa Afia ELIYIETOV KATOLOLOV YpNRATOdOTIKIG RicO®ONg

"Ewg éva ypovo

Metd and éva xpdvo kat Emg Kot TEVTE Ypovia

TIéve amd mévte xpodvio

ZOVoro ELANIOTOV KUTABOADY YpNLoTOd0TIKNG picOmong

Meiov:

TTood mov omoTeAOHV YPNULOTOOIKOVOLKE £E000.

Mapovoa Alia ELd1oTOV KATOLOLOV YpNUATOIOTIKIG picO®ong

O Omdrog
31.12.2010 31.12.2009
Mapovoa Mapovoa

Elayoteg abio Elayoteg atio
kotaforés kataPfordv  kataPforéic katofordv
6.085 2.899 5.987 4.046
20.602 14.759 19.690 13.461
34.631 28.724 27.546 21.848
61.317 46.382 53.223 39.356
(14.935) 0 (13.868) 0
46.382 46.382 39.356 39.356

H Etapsio
31.12.2010 31.12.2009
MHapovoa Mapovoa

Elaypoteg obia Elaypoteg atio
KatoPoris Koatafordv  kataPoris  kaTtafordv
5.699 2.593 3.382 1.701
19.883 14.154 16.338 10.628
34.631 28.724 27.546 21.848
60.212 45.471 47.266 34.177
(14.741) 0 (13.088) 0
45.471 45.471 34.177 34.177

To ocvvolkd €£000 tOKOL TOV pHokpompoObeouwV Kol Ppoyvumpdbecumy  YPNUATOSOTIKOV

wisboocemv Yo tig xpnoelg wov Enéav myv 31 Aekepppiov 2010 kon 2009 aviibav oe € 4.008 ko

€ 2.552 avtictoyo yio Tov Optho (€ 3.820 ko € 2.372 ywo tig ypnoeg mov Engov v 31

Aexepppiov 2010 wor 2009 avrtictoye Yoo v Etoipeio) ko

nepliapupdvetor  oto

YPNUOTOOUKOVOLIKE, £E000L GTIG EMCVVATTOUEVEG KATOOTAGELS 0moTeEAEGUATOV (onueioon 13).
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37. IPOBAEYEIX I'TA AITOZHMIQXH ITPOXQIIIKOY

(0) Kpatika Acpoiictika Ilpoypauuara: O elopopés tov Opidov xau g Etapeiog mpog ta
AGQOAMOTIKG TOUELD, OVAPOPIKE HE TNV CLVEXILOUEVN dpacTNPIOTNTA, Y10, TNV ¥PNoT 7Tov EAnée
mv 31 Aekepfpiov 2010 xatoyopndnkav ota £€oda kor oviibov ce € 7.709 xon € 2.700
avtictorya (2009: € 6.708 kot € 699 yio tov Opko xon v Etoupeia).

(B) Armolnuivwen mpocwmikotv loyw cvvradioddTnons: TOupova pe ™mv EXnvikny epyatikn
vopoBeoia ot epyaldpevol dikarovvor anolnpinon otny TepinTOoT amOAVGNG 1] GLVTAEIOOTNOTS
TOVG, TO VYOG TNG OMOI0¢ MOIKIAEL aviAoyo pe Tov oo, ta £t VANPESIaG Kol ToV TPOTO NG
amoy®pnong (amoéAvon 1 cuvta&lodotnon) Tov epyoafopévov. YmAANAol mov Topoitohvol 1
AmOAVOVTOL aLToAoYNEVE dev dtkatovvtal amolnuioon. H mAnpotéa amolnuioon o nepintmon
ouvvtaglodotnong wovtatl pe to 40% g amolnpinone mov Ba Nrav TAnpoTén oe TEpinTmON
avaitog amoAvong. v EALGSa, cOppoVO LE TIC TOTIKY TPOKTIKY, OUTE TO TPOYPULLOTO OEV
ypnuoatodotovvtal. H etanpeio ypedvel ot anoteAéopata Yo dES0VAEVUEVES TOPOYES oE KODE
nepiodo pe avtiotoyn advénon g ocvvtatlodoTikng vroypéwong. Ot TANP®UEG TOPOYDV TTOL
d1evepyolviol 6TovG  oLVTOELOJ0TOVHEVOLG KABe meplodo ypedvovior £€vavtl OLTNG TNG

VIOYPEDOTNG.

H «ivnon g kabopng vmoypé®mong oTNV ETICLVATTOUEVT] KOTAGTAGT OIKOVOMIKNG 0éomg Tov

Opirov ko g Etanpeiog €xet og axorovbog:

O Omdrog H Etapsia
2010 2009 2010 2009
Ko6opn vroyxpémon Ty 1.1 8.264 8.582 4.506 2.456
E&ayopég / cuyydvevon Buyatpicdv 0 62 0 2.893
Toljoeg Buyatpcdv / KAGSwV (3.264) (90) (250) 0
Tpoypotikég mapoyés mov TAnpdinkay (6.922) (971) (6.026) (415)
"E&oda / (€c0d0) otV KoTdotaon anotelecspudtov (onpeinon 12) 6.369 681 4.172 (428)
KaOapij vroypéwon tqv 31.12 4.447 8.264 2.402 4.506

Avoopiké pe v dwkomeico opaotnpldmrTa N TpoPAeyn mov emPdpuve TV KotdoTaoN
amotelecpdtov tov Opthov yuo v ypron mov éinge v 31 Aekepfpiov 2010, aviibe oto
1060 tov € 1.532 (2009: € 523).
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O vroypedoels mov omoppéovy amnd TNV vroxpéworn ¢ vo kotafdrel amolndoelg Adyw
oLVTa&l000TNONG TPOCOIOPIGTNKOY UECH OVOAOYIOTIKOV HEAETOV amd ovelaptntn etoipeia
debvag  avayvopwopévov  avoroyliotav. Ot Aemtouépeles ko ot Pooikés vmobéoels g
avoroylotikng perétng v 31 Aekepfpiov 2010 ko 2009 £xovv mg kdTwOL:

O Omdrog
31.12.2010 31.12.2009

Mapodoa aio pn xpNHATOSOTOOUEVOV VITOYPEDCEMV 3.577 6.332
Mn avayvepiopéves avoloylotikés (nieg 871 1.932
KaBapn vroypimon 6tV KoTG6TOC 01KOVORIKIG 0E0mg 4.447 8.264
TvoTaTIKAE TOV KaOupoy TEPLOdIKOD KOGTOVS 6VVTUEL0dOTNONG:

Kootog vanpeociog 572 1.254
XPNUUTOOIKOVOLIKO KOGTOG 334 171
Avayvopion avoroyiotikig Cnpiog/(képdovg) (218) (308)
Kavovua ypéwon 610 aroteréopato 688 1.117
TIpdcbeto KOGTOG EMTAEOV TTOPOYDV 5.748 137
Képdog mepikondv and Petapopés epyalopévov (68) (573)
Tovolkn ypé®on 610 omoTEAEGPATO. 6.369 681

31.12.2010 31.12.2009

Topgovio tapovcag aiog vToxpiMoNns TaPoydV:

Kabapn vroypéwon Evapéng neptddov 6.332 7.115
Kabapn vroypémon amd eEoyopd Buyatpikdv 0 62
Koéotog vanpesiog 572 1.252
XPNHOTOOIKOVOLIKO KOGTOG 334 171
IIinpwBeiceg mapoyés (1.492) (1.406)
Avoloyioticég npieg 844 (773)
TIodAnon Buyatpikov (3.014) (90)
Mapovoa afia Tng vroypi®ons TELoVg TEPLOGOV 3.577 6.332
Buacwic vmodiceig: 31.12.2010 31.12.2009

TIpog&opinTtid emtdKlo 4,40% 6,10%
TTocootd avénong apoov 4,00% 4,00%
Meéon emiota pakpoypovia avénon tov AEIT 3,00% 3,00%
Méaoog o106 pLOUOS Lakpoypoviag adEnong TAnbwpiopod 2,00% 2,00%
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Tapovoa a&io un xpnHaTod0TOVUEVOVY VTOYPEDCEDV
Mn avayvepiopéves avaloylotikés (nieg
KaBapn vroypémon otnv KatdoTaon otkovopkig 0éong

ZuoTaTIKA TOV KaOupoy TEPLOdIKOD KOGTOVS 6VVTUEL0dOTNONG:
Kootog vanpeoiog

XPpNUOTOOIKOVOUIKO KOGTOG

Avayvopion avoroyiotikng Cnpiog/(k€pdovg)

Kavovu ypéwon o6t aroteréopato

[Ip660eto KOGTOG EMTALOV TOPOYDV

Kootog taktonoinong / (Képdog meptcondv) and LeTapopis epyalopévmv
ZouvolKn ypE®o 6T 0ToTEAEGPATO.

Zopgovia tapovcag aiog VToypiMoNs TaPoyAOV:
Kabapn vroypémon Evapéng meptodov

Kootog vanpeoiog

XPNUATOOKOVOLLIKO KOGTOG

TIAnpobeioes mapoyég

Avaroylotikég Cnpieg / (k€pon)

Tapovoa a&io TG voypémeng TELovg TEPLOdOV

Baowkég vobéoeig:

TIpog&opAnTtid emtdKlo

TTocootd avénong apoov

Meéon emiota pakpoypovia avénon tov AEIT

Méaoog o106 pLOUOS Lakpoypdviag avEnong TAnbwpiopod
Avapevoevog HEGOG OPOG VITOAETOEVG EPYACLOKNS (Mg

H Etwpeia
31.12.2010 31.12.2009
2.215 3.442
187 1.064
2.402 4.506
327 423
210 58
(123) (230)
415 251
5.160 (140)
(1.402) (538)
4,172 (428)
31.12.2010 31.12.2009
3.442 3.941
327 423
210 58
(2.518) (1.094)
755 114
2.215 3.442
31.12.2010 31.12.2009
4,40% 6,10%
4,00% 4,00%
3,00% 3,00%
2,00% 2,00%
5,88 5,67
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38. AOIIEX MAKPOITPOOEXMEX YIIOXPEQXEIX

To vrdromo TV AoAOV HaKPOTPOBEGU®Y LTOYPE®GE®V apopd : (o) Anpbeicec eyyunoelg and
Tpitovg, ol omoieg avouéveror va ekkabapioBodv ce mepiodo peyorvtepn TV dmdeka (12)
unvov mocov € 7 kot € 0 yia tov Opho kon v Etoupeia avtiotoyya (31 Aexepfpiov 2009: €
184 won € 0 v Tov Optko kou v Etoupeio avtictoyn), ta onoia avayvopilovtol apylkd otnv
gvhoyn a&io TOVG Kot LETAYEVESTEPQ AMOTILMVTOL GTO aVATOGPEGTO KOGTOG YPNGLOTOLDVTOG TN
péBodo Tov TpaypaTIKoD enttokiov kat (f) cvppdoeic avtailayng enttokiov Tocov € 8.333 yuw
tov Opho kon v Etaupeio (31 Agkepfpiov 2009: € 3.243 yio tov Opho kon v Etoupeia).

2oufacers avrailayns emrokiov: O Etapeia €yl ouvdyel copPdoeic avialiayng emitokiov
TO. OTOl0L OUMG OEV TKOVOTOOUV TIG TPODTODESEIC aVTIOCTOOMOTIKNG AOYIOTIKNG. AmO TNV
amotipnor tovg otnv gvioyn a&ia v 31 Aekepfpiov 2010 wpoékvye Cnuid vyovg € 5.089, n
omoio kaToywpNONKeE GTA YPMUATOOIKOVOUIKE oamoteléopato ¢ xpnong (onueioon 13). To
Kkepdiato (notional amount) kot o1 AYEeig TV ev Aoy mapdywymv oy og Katwdi:

Kepararo
Mikpdtepn oV £vOG ETOVG 563
Meta&d evog Kot TéVTe ETOV 165.000
Meyoldtepo amd mévte £ 1.606

Tovolro 167.168

To emToKlo TOV avOTEP® TAPAYOY®V gival Kupimg Kupovopeva, To de Hyog Tovg puhuileTon
Baoel TV oxeTIK®V GLUPAGEDY, GE SIOPOPETIKA EMIMEDD GE GYEGN LE TNV IKAVOTOINGCT 1 U
GLYKEKPIUEVOV OpmV OV GYETILOVTOL e EMTOKIOKES OYECEIS VOLUOUATOV KOl TNV dlTnpnon M

U1 EMTOKIOV GUYKEKPUEVOV VOIUGHATAOV KAT® 1] TAV® 010 GLYKEKPLUEVO TOGOGTAL.

185



ETHXIEX OIKONOMIKEX KATAXTAXEIX )
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetindg)

39. EMIIOPIKEX YIIOXPEQXEIX

O1 gumopIKEG VITOYPEDCELS AVOADOVTOL G KATWOL:

O Ouviog H Etwpeia
31.12.2010 31.12.2009 31.12.2010 31.12.2009
TIpounBevtég 117.603 205.991 89.895 189.786
T'poppdtio TAnpotén 0 12.247 0 4.420
Emtayég minpotéeg 34.219 34.022 3.320 765
Xovoro 151.822 252.260 93.215 194.971

Ot gumopikéc vmoypemacelg tov Opidov ko g Etanpeiog avtimpoowmehovy KoTd GUVIPUTTIKN
mieloynoia vroypedoels oe Evpm.

40. AOIIIEX BPAXYITPOOEXMEX YIIOXPEQXEIX

Ot Aowég PBpayumpofeseg VTTOYPEDGELG AVOAVOVTOL MG KATMOL:

O Omog H Etapeia

31.12.2010 31.12.2009 31.12.2010 31.12.2009
Tapakpatodpuevol opot TANpTEOL 4.355 3.220 2.113 1.834
Am030)£G TPOSOMTKOD TANPOTEES 2.419 112 1.430 15
Kowavikég acporiceg 3.053 4.652 1.606 2424
Mepicpato TAnpotéa 32 28 32 28
ApoiBég pehv AX. 0 660 0 660
ITototég Sidpopot 39.235 83.284 36.818 81.894
‘Ecoda enopévav yproeov 729 796 729 795
Agdovievpévo ££0da 14.598 10.575 19.319 23.649
Aowoli petafaticoi Aoyaplocpol Todntikoy 578 1.654 299 83
Xibvoro 64.999 104.981 62.347 111.381
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41. MEPIXMATA

2Oppova pe T1g 0atdéelg g eAANVIKNG epumoptkig vopoBeaiog, ot eTaupeieg etvat vmoypempéveg
va SlavEROVY KAOE £T0G TPMTO PEPIGUE TTOV OVTIOTOLYEL TOLAAYIGTOV 6T0 35% TV KEPODV UETA
0Opov Kol pHeTd Tov oynuaticpd tov katd vopo taktikol amobepoatikov. H un dwevoun
pepiopatog telel vad v €ykpion tov 70% tov KotafePANuUEVOD UETOYIKOV KEPOAAIOL NG
etoupeiog. H elMnvikn eumopikr] vopobecio emiong amortel va TANpoOVIOL GUYKEKPLUEVES

TpobmobEsELS Yo TNV dlovoun UepPicHaTOG, 01 0Toleg Exovv ¢ eENG:

o) Amayopevetal 1) dtovoun LePIoUOTOG 6TOVG HeTdyovg edv 1 kabapn BEon g etatpeiog, OT®S
eueavifeTor 6TV KOTAGTAGT OLKOVOUIKNG B€0ng HETA omd auTi TNV Olvoun ival [kpoTepn

Ao Ta 1010 KEPAALN TAEOV TMV U SOVEUOUEVOV ATODEUUTIKMV.

B) Amayopegbetor M OLOVOUN LEPIGUOTOC GTOVG UETOYOLE €AV TO AVOTOGPESTO VIOAOITO TMV
eEO60mV TPOTNG gyKaTdoTAoNG Elval peyoldTepo amd To EKTAKTO AmoBEUATIKG GVV TO VTOAOITO

KEPOMV €1G VEO.

Tnv 29 Moprtiov 2011, 10 Atokntikd Zvppovio g Etapeiag, Adoyo tov {nuov mwov
mapovcioce evtog g ypnong 2010, amopdcioe va mpoteivel oty l'evikn Xvvélevon twv

Metoymv TV Un olvoun LEPIGHOTOC.

187



ETHXIEX OIKONOMIKEX KATAXTAXEIX )
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2010 AL APIS

(Ta mood mapoverdlovrar o€ yrirades Evpd, ektog eav dnidveral diapopetindg)

42. ENAEXOMENEX YIIOXPEQXEIX KAI AEXMEYXEIX

(a) Aikaoctikés vmobéoels

H Etapeia ko ov Quyatpucég g gumiéikovrol (vmd v O10TnTa TV EVAYOUEVOL KOl TOV
€VAYOVTOG) o€ JAPOpEg SIKOOTIKEG LITOOECELG KOl d1ad1KaoiEg EMONTNCIOG OTA TAGIoIOL TNG
Kavovikng Aettovpyiag tovg. H Awoiknon kaBodg kot ot vopikol cvufoviol ektipodv 4Tl ot
eKkpepeig vTobécelg avapévetal va d1evfeTBodv ywpig oNUAVTIKEG 0pVNTIKEG EMOPAGELS GTNV
gvomompévn ypnpoatootkovopky 8éon tov Opikov 1 ¢ Etarpelog, 1 ota anotedéopato g
Aertovpyiog Tovg. To mocd g TPOPAEYNG Yo TIG TAONG QUGEMG EMIOIKEC OMOLTAGES N VIO
Swtnoia dagopég v 31 AexepPpiov 2010 avépyetor yio Tov Opdo og € 22.193 kot yio v
Etoipeio oe € 18.321.

(B) Eyyvnjoerg

O Outhog v 31 Aekeufpiov 2010, eiye TIg TUPAKATO EVOEXOUEVEG VTTOYPEDCELG:

o Eiye exdmoel eyyontikéc eMGTOAEC KAANG EKTELECT|G GUVOALKOD Tocov € 1.257.
o Eiye mapdoyel eyyonGeLg Y10 TNV OTOTANPOUY EUTOPIKOV VTOYPEDCEMY TOocoL € 328.

o Eiye mapdoyel eyyvfoeLg Y10 Tr GUUUETOYT TOV G€ d1dpopovg dtoywvicovg tocov € 1.033.
(y) Aecusioels amo Asitovpyixd piclouata

Tnv 31 Aekepuppiov 2010, o Owrog eiye mowcilec cvupvieg Agrtovpyikng picbmong mov
aPOPOVV TNV EVOIKIOON KTIPLOKADV EYKATOCTACEMV, HETOPOPIKOV UECMV Kol EOMAIGUOL KoL

Afyouv o€ d1apopeg nuepounvieg £mg o 2022.

Evoikio mooov € 2.806 (2009: € 3.386) ko € 935 (2009: € 123) oyetikd pe ™ picBowon
EVOOUATOV TAYIOV oTolxelmv meptlapfdvovtal oty Katdotaor oroteiecpudtov tov Ouilov
kol ¢ Etapelag avtictorya.

Ta eldyota peAloviikd mTAnpotén wobopote evoikioong Pacel un axvpOCIUOY cvufolaimy
Aertovpykng picBwong v 31 Aexepppiov 2010, £yovv wg KaTmOL:

O Owioc H Ermpsio

Evtog evog étoug 6.510 3.690
1-5 ém 17.241 10.096
Metd and 5 €t 17.563 12.716
Xovoro 41.315 26.501
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(0) Eyyvnjcers mpog xpiuatomicTmTiKg 10ptuaTe

H Ertoipeio éxel eyyon0el mpog yp1ULOTOTIGTOTIKA 1OPVATE Y0 TV THPNCT TOV VITOYPEDCEDV
OV OomoppEoVV amd JOVEINKEG OLUPACEC KOl GUUPBACELS TPOKTOPEINS EMLYEPTLATIKMDY
arortnoenv (factoring ywpig dikaiopo avaywyng) vaép Buyatpikdv g Etaipeidv cuvoiikon

mocov € 5.500 kot € 97.263 avrtictoya.
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43. TNQXETOITIOIHXZEIX XYNAEAEMENQN MEPQN

Ot evOomOUPEVEG OLKOVOLIKES KOTOGTAGEL, TEPIAAUPAVOLV TIG OKOVOUIKEG KOTOOTAGELS TNG
ALAPIS ABEE xot tov Buyatpik®dv g, ot onoieg ameucovilovtol otn onpueioon 3.

H ALAPIS ABEE mpounfever wor mpounfevetor ayobd Kol VINPECIEC Kol GUVATTEL
EMYEPNUOTIKEG OYECELS (OAVEL, CLUPACELS EKYDPNONG OTOLTHCEDV) TPOG KL OO CUYKEKPLUEVES
ouvoedepéveg eTapeieg ota TAaicLo TS GLVNBOLE EMLYEPNUOTIKNG AEITOVPYIOG TOV LEPDV. AVTEC
01 cLVOEdEEVES eTapeieg amotehovvVTaL OO eTalpeieg oL £xovv Ko d1oKTGia 1f/Kkot dtoiknon
pe v ALAPIS ABEE.

Ta vwoélowma pe cuvdepéva pépn yio Tig xpnoelg mov Eanéav v 31 AskepupPpiov 2010 kon 2009,

€xouv g KAt

O Omog H Etapeia

31.12.2010 31.12.2009 31.12.2010 31.12.2009
Epnopikég anormoeig and Buyatpicég 0 0 65.674 180.716
Epmopikéc amottoelg amd cuvoedepéveg 0 2 0 2
Xibvoro 0 2 65.674 180.718
Eunopucég vroypedoeis mpog Buyotpucég 0 0 12.674 51.713
Epnopikég vmoypedoeis mpog cuvOEdEUEVES 0 6.680 0 3.000
Xibvoro 0 6.680 12.674 54.713

O1 cuvorhayég Le ouvdgpéva uép v Tig xproes mov EAngav v 31 Agkepppiov 2010 ko 2009,
avoAvovtol oG eENG:

O Optrog H Etmpsio
11. - 11. - 11. - 11. -
31.12.2010 31.12.2009 31.12.2010 31.12.2009
HoAoeg ayadmv/vrnpesidv Tpog BuyoTpicés 0 0 80.417 176.089
TIoMoelg ayadmv/umnpesidv Tpog cuvdedepéves 0 292 0 292
Xovoro 0 292 80.417 176.381
Ayopég ayabamv/vmmpeoidv and Buyatpikég 0 0 6.678 131.566

o

Ayopég ayafdv/umnpecsidv amd cuvoedepEveg 5.754 0 4.823

o

XYvoro 5.754 6.678 136.389

Ol TOACELS, M TOPOYN VINPECUDY Kol Ol AOUTEG EMYEPNUATIKEG CUUPOVIEG TPOG KOl amd TIg
oLVOEdEUEVES ETALPEIEG YIVOVTOL GE KOVOVIKEG TIUEG Ko Toug cuving 6povg ayopds. Ta avoiytd
voAOITO. TEAOVG YpIoMG elvar ywpls eEAcPOAICELS Kot 1) TaKTOTOINGN Yivetan og petpntd. Agv
&yovv mapacyebel 1 Anebel eyyvnoelg Yo Tig Tapandve arotinoeic. o my ypnomn mov Eéinée v
31 Aexepuppiov 2010, n Etaupeio dev €xel oynuotiost TpoPreyn yio emo@Aielec, 1 onoia va
oyetietan pe Tood Tov opeilovtal amd GLUVOESEUEVES ETALPEIES.
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Ot apo1Pég tov S1evbuvtik@Vv oTedey®V Kol TV HEA®V TG Atoiknong, énmg avtd opilovial 6To
AAIT 24, ywo v ypnomn mov éinée v 31 Aekeufpiov 2010 avépyovrar og € 2.007 yio tov Opdo
wot v Etaupeio. Anoutioeig g Etoupeiog kot tov Opidov and devBuviikd otedéyn kon LéAN g
doiknong, onmg avtd opiloviar oto AAIL 24, dev vdapyovv. O vroypemoelg g Etapeiog kot
tov Opilov og devBouvtikd otedéyn kot péAN g dloiknomng, Omwe avtd opilovion oto AAIT 24,

katd v 31 AekepPpiov 2010 avépyovtar og € 55.
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44, METAT'ENEXTEPA TETONOTA

H Etoipeio, pe oxomd nv evioyvon g kepoiowokng tng odpBpmong, ™ PeAtioon g
YPMNLOTOOWKOVOLIKIG TNG €EMEING KOl TNV TPOSapHoYn TNng BEGMG NG GTO LLOKPOOIKOVOUIKO
epIariov TG xmpas, &xel mpookoréoel v 4 Ampiiiov 2011 oe ‘Extoktn ['evikny Zuvélevon
TOVG HETOYOVG TNG, Ol omoiol peTa&h dAAwv Bepdtov kadlobvtal va gykpivouov v adénon tov
petoykol kepoiaiov g Etaipeiog pe oxomd v dviinon mocod € 98.000 mepimov won tnv
napoyn €£0vc1080Tnorg 610 AlotknTikd ZopPovito g Etaipeiog, yio tnv kdoon HETATPEYIUL®Y
OHOAOYIOKMV daveimv, cuvolikng ovopaotikng a&iag péxpt mocov € 300.000 pe katdpynon tov
SIKOUMUATOS TPOTIUNGNG VIEP TV TOAUMV UETOY®V Kol COUQ®VO UE TOLG OPOLE Kot
npoimoBécelg mov Ba eykpiBovv amd v ‘Extoaktn Ievikn Xvvérevon. H dwoiknon tng Etoipeiog,
TMOTEVEL OTL 1 EMTLYNG OAOKANpwor Tng avénong keeoioiov kot 1 wlavhy £€kdoon Tov
petaTpéy@y  opoioyokmv  daveiwv, Oo emupéyer omv  Etapelo va viomomjcer v

UOKPOTPODEGN EMLYEPTCLOKT GTPOTNYIKT TNG.

H Eroipeia ota mhaicia g avadiapbpmong g dopng tov Oupiiov, £umanpetdviag TANPOS TOVG
OKOTOUG dpactnpldTTac TNG Kot OMUoVPYdVIOS otkovopies kiipoxag, Bo mpoymprost ot
ovyydvevon tov 100% Buyatpikadv g PAPMATOPA AE kot ALAPIS PAPMAKAITO®OHKH
AE, 610 g amoppognong g S0TeEPTS and TNV TPMOTH, COUPOVA UE TIG O0TAEELS TV dpBpmv
tov K.N. 2190/1920 kot tov N. 2166/1993. Zopeova pe tig omo 31 Askeufpiov 2010 anogdoeig
TV AOIKNTIKOV ZUUBOVAM®V TOV TPOOVIPEPOUEVOV ETAPELDV, OVAKOIVAVETAL 1| TPOOECT] TOLG
ywo. cuyywvevon kor 1 31 Aexeuppiov 2010 kabopiletor @¢ mupepounvic. TOL 1GOAOYIGUOV

LETAGYNLOTIGHLOD TMV OVOPPOPDLEVOV ETUPEUDV.
[Tépav tv mpoavapepBiviwv, dev vdpyovv petayevéotepa g 31 Askepfpiov 2010 yeyovora,

7OV vaL ETNPEGLovY 0VGIMOMG TNV YPNUATOOIKOVOLIKT B€om Tov Ouidov kot tng Etarpeiog, yo ta

omoio emPdAareton avapopd arnd ta Aebvr [podtuma Xpnuatooucovopukig Avagopdg,.

AOnva, 29 MapTiov 2010

IIpbdedpog tov AevBivav Méhog tov AtgvBovng

Arotkntikov Zopfoviiov 2oupoviog Awotkntikov Zopufoviiov  Aoylotnpiov
Ap1oT0TEANG YToMavog NikoAaog Kvpuakog
Xopolapmdkng Kopmapiong Koapavtavng 2oVKapag
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INAHPO®OPIAKO EITPA®O
(Xvpeova pe to N.3401/2005, apbpo 10)

To mapdv &yypago mepiéyet Tic TAnpopopieg Tov dpbpov 10 tov N.3401/2005 115 omoieg 1 Etaupeio dnpocievce kotd v S1dpKeLo TG OIKOVOULKNS PToTS

2010. To m\npeg Keipevo TV avaKovacemy ival dStaubéoyo oty otocerida tng Etatpeiog oty niektpovikn dievbuven www.alapis.eu.

A/A HMEPOMHNIA TITAOX ANAKOINQXIHX

1 29/1/2010 Avakoivewon GAAOV GILOVTIKOY YEYOVOT®mV

2 25/2/2010 Owovopkd nuepordyto yio to étog 2010

3 25/2/2010 Avokoivwon GAAOV onpavTikdv yeyovotav, e&oyopd g GEROLYMATOS INC

4 22/3/2010 Avokoivwon Tepi oYoMAGHOV OIKOVOLIK®OV Kotaotdoemv 2009

5 23/3/2010 Zrotyeio okovopk®mv kataotdcemy 2009 Bacet AATT / AITXA

6 23/3/2010 Yrotyeio okovopk®mv katactdcewv 2009 Bacet AATL / ATTXA

7 23/3/2010 Mivaxag didbeong aviindéviov keporaiov

8 6/5/2010 Avoxoivmor Tporonoineng 6To otkovopko nuepordyo 2010

9 6/5/2010 [poavayyeiia Taktikng Fevicng Zovéhevong

10 26/5/2010 Avakoivoon GAA®Y oNUAVTIKOV YeyovOTOV

11 27/5/2010 Avokoivwon Tepi 6YOMAGHOV OIKOVOUIK®OV KOTAGTAGEMV Y10t TV Tpipnvn nepiodo mov Enée 31 Maptiov 2010
12 27/5/2010 2101 El0 OIKOVOLK®V KATAGTAGE®V Y10 TV Tpipnvn tepiodo mov EAnée 31 Maptiov 2010 Baoet AATT/ ATIXA
13 27/5/2010 2101 El0 OIKOVOLK®V KATAGTAGE®V Y10 TV Tpipnvn tepiodo mov EAnée 31 Maptiov 2010 Baoet AATT/ ATIXA
14 28/5/2010 Avaxoiveon Tpotevopevng tpomoroinong Katactatikov oty Taitikn Fevikn Zvvédevon

15 31/5/2010 Anogdoeig Taxtikig Tevikng Tvvéhevong

16 2/6/2010 Avakoivwon mept £ktaktng £¢' dno 16popag

17 11/6/2010 Avakoivwon TdANong PN eapUOKEVLTIKOV KAGS®V

18 11/6/2010 I'vootonoinon oAlayfg ovvBeong Awotkntikod Zvpfoviiov

19 11/6/2010 AmGvtnon o€ emOToAN Tov Xpnpotiotpiov Adnvov

20 14/6/2010 Amogdoelg mpdg enavoinmtikng Ievikhg Zuvélevong

21 14/6/2010 Ipoavayyeiio devtepng emavainmtikig evikng Zuvélevong

22 24/6/2010 Avaxoivoon yia : o) Tnv gloayoyn petoymv Ady® Reverse Split tov petoydv g etopiog kot B) Tnv adlayn g enmvoupiog g etoupeiog
23 28/6/2010 Amogdoeig dedtepng emavainmrikhg 'evikng Zvvédevong

24 7/7/2010 Avoxoivewon Tpocoproyng pepiopatog ave petoy Adym Reverse Split

25 14/7/2010 I'vootonoinon omokonig SIKadUaToS HEPIGHATOS / TANPOUNG HEPIGHATOS

26 5/8/2010 Avokoivewon GAAOV ONUAVTIKOV YEYOVOT®V

27 6/8/2010 Avoxoivoon mepi oYOAMOGHOD OIKOVOUIKAV KOTAGTAGE®V Yo TV e&aumvn mepiodo mov £Anée 30 Iovviov 2010
28 6/8/2010 2To1yEin OIKOVOUIK®V KOTAGTAGE®V Yo TV e&apnvn mepiodo mov éAnée 30 Iovviov 2010 Baoer AAIT / AITXA
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A/A
29
30
31
32
33
34
35
36
37
38
39
40
4
4
43

HMEPOMHNIA
6/8/2010
718/2010
6/8/2010
3/9/2010

24/9/2010
8/10/2010
18/10/2010
22/10/2010
11/11/2010
26/11/2010
29/11/2010
29/11/2010
29/11/2010
20/12/2010
31/12/2010

TITAOX ANAKOINQXHX

2totyeio. OIKOVOHIK®Y KATAGTAGE®VY Yo TNV e&apunvn mepiodo mov EAnée 30 Tovviov 2010 Baoet AAIL / ATIXA
Mivaxoag d100eong aviAndéviov kepoAaionv

I'voctonoinon oAlayng ovvBeong Awotkntikod Zvpfoviiov

Avaxoivoon cvvepyaciog pe SYNTHETIC GENOMICS INC

I'vootonoinon oAlayng avotdtov Alvbuviikdv otekeydv

Avakoivoon dwadikaciog ekmoinong kKhaopatikdv Aoyo Reverse Split

Avakoivwon ohokAnpwong dtadikaoiog eknoinong kKAaopotikomv Adyo Reverse Split

T'vootonoinon aAlayng cuvheong Aokntikod Zvpfoviiov

AvoKoivewoT GAA®V OTUAVTIKOV YEYOVOT®V

Avoxoivewon GAAOV GNUAVTIKAV YEYOVOT®V

2to1yein OIKOVOIIK®OV KOTAGTAGEDY Y10, TNV evvidunvn mepiodo mov £Anée 30 Xentepfpiov 2010 Baoet AAIT / AIIXA
2To1yEl0 OIKOVOUIKMV KOTAGTAGE®VY Yo TNV evviaunvn mtepiodo mov £Anée 30 XentepPpiov 2010 Baoer AAIL ATIXA
AvoKOiv®GT] OIKOVOUIKAV KOTAGTAGEMV Y10, TNV evviaunvn mtepiodo mov §Anée 30 ZemntepPpiov 2010

T'vootonoinon petofoAng tosooto petdywv Ewonypuévng Etapeiog

Avakoivwon ovyymvevong Buyatpikdv PAPMATOPA AE pe ALAPIS DAPMAKATIO®OHKH AE
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YTOIXEIA KAI TAHPO®OPIEX

ALAPIS EYMMETOXIKH, EMMOPIKH ETAIPELA OAPMAKEY TIKQN KA! XHMIKQN NPOIONTON
A A P I s (APMAE. B057106/B/86/11)
EAPA: AYTOKPATOPOE NIKOAKOY 2 17671 AGHNA
I XPHEHE AMO 1 2010EQE 31 010
(&woawwﬂéwmxv 219020, 69090135 mmwwﬂwwwwmm«mmmomm evomomyéveg Kan i, kard 1a AATT)
To L oy i ALAPS ABEE. EUworoike Enopiviag oTov Gy, ip o o¢
AppoBia vmmu. ‘Yroupyeio Onwovopiag, Aviaywwamamag & Noumhiag
LieBuvon SiaBimiou W lapis eu
Zovéeon Alomnmkod :umuuw ApionortAng Xopadcymixng; NpbeBpag, Mario Al -Jebouri. Avimpdedpog, Inuhavég Kuumapibg. Aieuimav EipRoukag, Eupulikn Mewpyaxdxy MEA, Nixskaog Kapavicvng: Mhog
28 Magrio 2011
Opruwég EAryrig AoyioTrig : Bpaoibag Aaunidxog A M EOEA 22791
EAnyxnx evaipeia : BDO OPKQTOI EAETKTE AE
To éyxou Ve aipguvn yvir - Bépa 39aor
ITOIXEIA KATAETAZHE OIKONOMIKHE OEEHE (Nload txpacpéva gt xihiabes Evpt) TTOIXEIA KATALTAZHE TAMEIAKON POON (Moo exgpagpéva ot xihiabeg Evpw)
0Opthog H Eraiptia 0'Opihog H Eraiptia
ENEPTHTIKO 31422010 31.12.2009 31122010 31.12.2009 11.-31.422010 14.-31.12.2009 1.1.-31.122010 _1.1.-31.92.2008|
IB10XPNOOTIONOGUEV EVIITT ITAYIa OTONER! 1316430 1689714 1286431 1580 386 |Aerroupyixég Spaompiomreg
Enevbiong ot axha 46180 2544 46180 25,476 [KépBn  ({npiés) mpo popwy (902:158) 793582 (890.694) .42
Auka iepiovaiaKd arongeia 312802 8719442 249599 606,698 [KépBn / ({npiég) po popwy (20.587) 8505 (20.447) (7.803)
Nomé pn KukAOGOPOUVTG TEpRUTNIKE: aTONY 26451 18227 275405 432,904 [Mhéow / peiow mpooappoyig yio:
Amod 87695 164869 2077 9922 [AmooBtoex 177.049 131142 139721 78.166)
Amamhaei and mekdne 147629 274983 123883 351,705 |Képdny(Zngsec) amé exmoinan evadopuy Tayiwv 6 459 1950 93
hom KuxAogOpOVIa TepiouaKaKd aToryela 29551 334680 163715 214889 |Npophyeic (4059) (1.065) (11.477) (5.435)
i i yia néshnon 0 0 0 0 |Anopeiwon £y Ak i v amoryei 840543 3144 769537 0
Euvalharypami Sipopéc 3531 (2914) (100) 118]
EYNOAO ENEPTHTIKOY 222678 3.367.458 3311971 . €€obo. eneviunkic 209 (494) 55764 6939
[Xpewamxo oo kol awagd foda 5126 45720 24% 44 497]
16IA KEOAANIA KA YNIOXPEQIEIE
Meroo Kegda 588.360 588360 598360 568,360 e i
Ao aroryeia Biov Kepadaiv 417205 1359809 467439 1.401.538 |ue ng Aemoupyk Spaampidmreg
E0v0M Wity Kegaksiu Mnmuw i (o) 1.008.565 1948169 1085799 1.989.898 [Mekuon / (ciénan) amodepcimu 20124 12376 4989 (2863
AxoopoT peoyngics (B 31, %2 0 0 [Mekoon / (@ignan) eymopmiv amramiaewy 89912 (163258) 121374 (198.767)
Zuvoknblmvmwmw(v) (0)+(8) 1005534 1946261 1085.799 1.969898 |ekuon  (ougnan) Ao amoiaesv (36.261) 18801 (37885) 47603
MaKpopoBeoyieg SaveIokE UTioxpedioes 0 735,000 0 735,000 [(Mekoon) ! oy (maw i) (72.999) ©117) (51.488) 78391
Mooy | AMEC JakpoTpOBEoEG UMoxpedotc 150,006 163674 136633 121,974 |(Mekwon) ! ciénon Aoma uroxpecsaeway (e Baveicain) (51.824) 18,954 (49.034) 28259
Bpayunpddeopec Bavek UMOXPEGIEK 819544 146187 812222 141,001
Aomég BpaxunpdBeapes unoxpewotis 242564 384235 173636 324098 [Meiov
'YOXPEQITEX; Mou OXETGOVTON U 1] KUKAOGOROUVTD TERUDIORT OTOIYE TIPOOpIOEVD Yia Tiskan 0 0 [ 0 [Xpewomioi wor kan guwaph £oBa KaraBeBAnuiva (50278) (53213) (45.158) (55.229)
[KataBehnptvor pdpor (12.596) ©357) (9.79) (13553
Tinoko umoxpewotu (8) 1221205 TA19.197 1122481 132012 potg 5804 82763 21269 18.90
e e o 39600 161783 58.293 9. ﬂ
KAl ® 2226739 3.367.458 2178281 3311971
ETOIXEIA KATAETAEHE EYNONKON EZOAON (Mlood ex@pagpéva ot yidBes Eupi)
 CupYEVY, (1) (69.:42) (2790) (299723
0Opirog Vi X (212562) (393.456) (202192) (349.379)
11.-31.42.2010 14.-31.12.2009 444 1094 26 50|
Tuvexopeves  Aoxomeioeg Tuvexiiopeves  Awxomeioeg
_Spaampiomnreg Zivolo  Bpoompiémms Bpaompiémres  Eivoho [Mepiojara compaBivia 0 0 0 18475
Kot (Znuséc) omo misknan emevioeun (24) 408 (30) (4781
Kixhog Epyoowiv 859566 87014 946,560 946,268 286194 1.232 462 [EioTipogn emyopyfoew / Mnpu eyywioewv 351 (4904) (2249) (4793)
Muctdi képbe / ({ngaéc) 181.389 7915 219.305 259.565 148.967 408 532 |Emevbunixés poég amd Siaxomeioeg Spaompidmyres 124004 (126 841) 144 105 86.871)
KepBn./ (Znyak) po 60wy, XpuToBOTKGN K EMevBUTKLIY amoTeAZOpATY (848.766) (11.131) (850.898) 124577 18.209 142887 i i (87.853) (693.071) (628%9) (852.520)
Kepdn/ (Tnyaéc) mpo @opuw (602.158) (20587) (922.746) 79352 8505 8785
Kepdn/ (Enyséc) perd amb gopoug (a) (906.504) (24.974) (931.678) 50.106 228 52384
[XpnuatoSorikes Spaomnpiémres
1BwokTiTEg. PPk (906.411) (24974 (931.385) 50642 228 52890 [Eiompagex; amd adgnon perood kepakciou 0 423063 0 423,06
AxapaT PERgngics (193) 0 (193) (536) 0 (536) [Erompcgex / (EEopMoeic) aveku (58223) 3941 (63778) 23 966
EoqAiong umoxpedewv amo xpnpaToBomkes poBe; (Xpeokiona) (13920) 16,008 (12619) 16.167]
‘o ouvokikd é0Ba perd and gapous (B) 289 0 269 (24160) 0 (24.160) |Mepiopara mnguwsévia (11.333) (10.061) (11.3%) (9998)
TUpEVTpGTKG OUvONIKG €036 TG aTo §0pou (a) + (B) (906:315) (24974) (931289) 2946 228 28194 ) i 3 0 4006 0 4006)
pokg 13% 2008 0 0
1Bwriteg. o (906 131) (24974) (931.105) 2489 2248 28737 i (84312) 38997 (€7.731) 457204
AKOOTE PEOYNGias (184) 0 (184) (543) 0 (543)
5 90poug B € (38314) (0,1057) (39432) 03456 00153 03609 |1goBivapa XpAong (a}+R)4y) (133.065) 8 (92339) 1749
Kepdn/ (Tnyséc) mpo dpu, ©71.717) 1852 (670.168) 265120 5242 08142 xpfong 216.3% 208673 158,426 121.306|
Képlin / ({nuaég) mpo @dpun,
amoaBégewy 168,992 9175 178.168 259623 82849 342472 [TapeiKa BioBéon oupuvesBEm 0 0 0 3537
HEmy G Biaé g XpAong 83333 216398 66.088 158,
14.-31.42.2010 141.-31.12.2009
Tuvexdopeves  Awomeioeg Tuvexlopeves  Miaxomeiosg
¢ 6 Tivolo Zivoho
Kidog Epyaaniv 288083 25404 313487 260293 219218 479671
Mead kEpbn / (k) 123.0% 957 123994 180.159 113487 200646
Kepdn/ ((nysEc) Tpo $opuy, XpXTOBOTIKIN KON ETEVBUTIIY COTEAECETY (792.484) (18.410) (810.904) 129178 (1.145) 128,032
KépBn/ ({nyséc) mpo popu (890694) (29.47) (820 141) 742 (7.803) 69939
Képbn 1 ({nyag) perd amd popaug (a) (893.059) (29.702) (922.761) 48.854 (11.350) 37.504
ETOIXEIA KATAETATHE METABOAQN LAIGN KEOANAION (Moo tx@paapiéva at yvades Eupts
1Bworireg. ppcs (893.059) (29.702) (©22761) 48854 (1.350) 37504
AKapaTs peoyngies 0 0 0 0 0 0 0 'Opihog H Eraiptia
14.-31122010 11.-31.122009 1.1.-31.12.2010 _1.1.-31.12.2009|
‘Nomé auvakikG é00Ba pert amé gdpou (B) 0 0 0 (24.007) 0 (24007)
SuyKevIpTKt Ouvoid E003a et amb gopou (a) + (B) (893.059) (20.702) (922761) 24848 (11.360) 12497 9l aping 11,2010 ke 1.1, ixa) 1.948.261 1546377 1989.898 1528323
ic (931.289) 28194 (922761) 13.497]
1Btz o (893.059) (29.702) (922761) 24848 (11.350) 13.497 [Adnan  (ueiwan) peroxwod kegahaiou 0 451076 0 451,079
Ao peogngia 0 0 0 0 0 0 [Egayopés Buympmin (100) (67.324) 0 0
[ iovepngéna pepiopara (11.338) (10.062) (11.3%) (9.999)
KepBn perts am pépoug avts peroyf - Boawd (oe €) (3 7909) (0 |257) (3 soss) 03234 00775) 02559 [Enibpaon auyineuon Buyarp 0 0 7001
Mporenvyevo ptpapa v petox (o €) 0,000 0,0000 0,0060 [Edvoro iBiwv Keparaiwv mg Xpfiong (31.12.2010 ka1 31.42.2009 avrioTorya) 1.006.534 1948261 1086799 .mﬁ
Kepdn/ (Tnyses) mpo 9opuy, (ssz 772) (12 w; (865 sm 207344 18661 26005 e e
Képbn ([nuaé<) mpo pdpuv,
138854 (5216) 133638 20743 49601 257,097
TIPOZOETA ZTOIXEIA KAl NAHPO®OPIEE (Nood ex@paopéva ot xiades Eup, EKTog £V avagéperal 10gopens) TPOZOETA ETOIXEIA KAl NAHPOOOPIEE (ouvéxeia) (Moad exgpacyiéva ot xiabeg Eupw, EXTOS €6V OvagepeTal B1apopemd)
1. To Béua éugaang Tou Opkwod EAeyxm AoyioT avapéperan om anpekoon 35 mg Etioiag Omovopafic ExBean omy omola yiverm avaagopd: aTo yeyovd 6n o Dpaag Bpioxerca ot iadikadia Skmpayudreuonc e [a | PROVET AE, FTEPOAYMATOZ ANMAL HEALTH AE , ALAPIS MEDICAL AND DIAGNOSTICS AE., MENTINEK AE. ko KTHNIATPIKH MTPOMHOEYTIKH A E. To xépog Tiou|
‘oTwKG iBpluca e oKom6 Tov enavaxoBopap’ Tuw GpuV KaI TC XPOWKAC EMLAKWONG LPOTGEVLY TPOTIEIXGN UMIOXPEGITEWY OUvNKDG o000 € 735 ex Ayw Jn PO OPIOLEWANV XPUXITOOIKOVOUIKIIV BEIKTUN rooxuge ammd Ty TGN Tuv aVUTEpW ETaRpEItiv avépyeral e €4.979 Kan €1,052 o Tov Dyako kon T Evaipeia cvioTonga. E1¢ apoiies ETOIDKEC Kt evoTiomptve owovopkt]
i, opiu Ta ev My x 0 Saveiaxtg 08" aTC NGPOJOES OKOVOKES KATaaTAoES, kataotée g pe ic Bianiges Tou ATLXA 5, Ko opapéva amd Ta kovbihal
2. On ercapeizg Tou Opikou e TIG aVTIGTONES E50EC TOUG, Tal TTOGOATd TUETOXTIC Ka T péBodo evoroinang o epapudoBnke avakjoviol om amueiwan 3 mg Emoiag Oovouiig ExBeone Kar ol GvEAEYKTEG XPAEIC GUTUN fruw omovopmin 160t n-,( m m(qtvwvnmmmnmdﬂmmwvm;zmmﬂhmxumbuhnm;w&mmgm
avogépovial oy anpeiwon 14 me Emaig Owovopkrg ExBeang % maknon iEpus ercapiiav Bev firav anpvrc) omy ipt ™ 100 Opihou
3. H Erapeia ALAPIS ABEE v 1pixouaa ypfon mipoxiapne g mapain mlxwm(tg mmo; Tov @eBpoudpn tou 2010 e€aybpace To 100% Mg erapeiag GEROLYMATOS INC e épa mv Néa Yopkn kan m«m&zﬂmemwsmmm Erapeiag
poigvy OTC kar ovlovo TI000q76 8.80% Mg excapeiog HNEPOGAPM AE ehéypyoviog mhéow 1o |11. Ta Tioad kas 0 @ion v domiw
100% Tou eroyod T Kegalaiou. Eno ov oo Tou 2010 TPOYpAE T AN T mpwv TEPOAYMATOZ PRESTIGE SPA'S KENTPA AZGHTIKHE AEBE, FEPOAYMATOE COSHETICS AE, BEAUTY AOE
WORKS AE , PROVET AE, TEPOAYMATOZ ANMAL HEALTH AE., ALAPIS MEDICAL AND DIAGNOSTICS AE , MENTIMEK AE., ALMEDIA GAPAKEYTIKH AE km m¢ KTHNIATPIKH IPOMHOEYTIKH AE.. Emmaéov 31122008 1.4-31.12.2010
Tipoxwpnae o Bpuan g ercnpeias HSP UNIPESSOAL LDA pe €6pa v Moproyoia kax Kipio axomé m Savour v poidvIv . Téhog Tov Aexéufpro Tou 2010 amogaaiome N guyxuveuon Tw 100% Ao ouvalund éaoBa  ({£o8a) -
SuyoTpiiov T ALAPIS ABEE. APMATOPA AE. kui ALAPIS OAPMAKATIOOHKH AE. B0 g amoppégnong g Gedrepng amd v mpim. H 31 AexeyBpiou 2010 KoBopiomke wg nuepopnvic Tou 10okayopoi [5, BapopeS BUYTPIIN EEWTEpKDD 289 (153) 0
HETOOXLEMaRO0 TG ANoppogoEvng Eraptio 500 éxboang peroyos kegakiou 0 (28013) 0
l Ommwﬁgmwmmxvmmwagﬁwwmwmruozmnmmmmgmammomxnwm; Nisinan Bt aiang kegalciou i perogiov 0 4008 0
mg Eraipeia, KaBixg 1) Aemoupyia Tou Opihou kai [ ) 2a160) 0
m( Enapeig To mood i p8BAYG e 1, A, o e lund Bl agapé T 31 Aecyfgiou 2010 vtgyer e 1ov Opho o € 22163 ar v i Expei o € 18.21. To oo . mpdheyn s |12 Kardi v Aj€n g kASYEMIG XPAOT BievEpYTBNKE © TIpoBAETTouEvog T i BRITGEE Tou AAT] 36 eATopGkwan GEJag OTOGIN EVEPYITOUS EAEYXOG aTopeiwoms s, agjas e
avEAEyKTES QopoNoyKa xpmucvwnwwnmom 31 BexeyfBpiou 2010 avépyeran ae € 8 922 kan m; Eraipeiag o € 5.257. H Exaipeia ke o Opuhog Bev éxouv oxrgxmioes Aomég mipoBhéerc kaTaBAnBeioug o Tov Dyaho uniepogiag KoTd My amokman ehéyxou Twv GpoampiomiTuy BuycTpikiov exaipeniov. AT Tov v Adyw ENeYX0 TTpoéxupe ouvoka I amopsiang]
6 In;ﬂ‘ it 384572010 mepi “Excrommg, Edrog Exrgopdc Komuvi EvBov. Zippuwwa pe 10 GpBpo 5 Tou vopou autod, n ExTakm exagopd miov emBaMeta avapopc [Moool € 840.543 (amv unepatio kai 0Ta TepUOIOK oToiKek Tou OpiMou Koe T ETcapeia), kel T avaxTionio Toad mg ouvex)opevng Spaampimag (agiar Adyw xphong|
5 Kaay me TI00% v € 8 524 Kon € 6,868 Kan KaTaYwWPABIKE GO TEXOVTT P0paNaYIKG: Eodcr Tou Opihou ke Mg ETIpEIQ aviaTonKg. urohemGrav Tou mpooapuOOEvou AoyioTIKad UTToAGTIOU MG UMepagiag KOl Tuw KaBAPAN TEPOUTIOKG TTarelkwv auTod. To éyeBog MG aTopEkaNG EMMPeGOTKE TMPXATIKG Ka
1 omspxonwxommounpwwmmmmwgmmuq Xpron eiven o Tov Do 1.717 dropc ke ycr my Ecapeic 741 dropa, evia a7 TEAOG Tou 2009 v 2.994 dtop ke 1.364 aviioTorya a6 my Biaiepo Suopew peTaBol Twv XprucTooKovoysKiY MapoyTpuY GTILX Yo TIopAdeya Tou TIPOEEOPATIKOU eMToxiou, Tou EMaoRANTTPO KivbiNou ayopdg. Ka Tou]
TV éwoia Tou AT 24 pépn ke my 31.12.2010 TIapouaxiZovTal OTov TTOPOKTY TivoKo: owvneheom ouompankao xivBiou, Tiou civan GMIdPPOX T MAYKBOLIAG OKOVOJKIG GPEANS K Ty EMMTGXEw 0TV ENVIKY oxavopia. Meyakdepn aviuon mapavBerar o)
OMIAOE ETAPEIA onpexisae; 16, 17 & 21 mg Erfimvag Oxovoperig Exeang
) Egoda 0 “a04r 1 H T e Zuvlevon et s Efapeos mou mpaparorofinee s 28 Nalou 2010 amogdaae my adgnan T ovopcemcs i ke eroy amd €0.30 oc €
B)Etobo 0 6678 240 e v oy 1.961.200 440 0 245.150 05 ovopaamik pero (reverse spit), oz avakoyia 1 véa o
¥) Anaioeg 0 85674 e avicantoroon 8 nakaeiv peroyov. Konimy v awartp, 1o petoxd xepdhno g Excipeiag namm 10 Upog Twv € 568.360, Beapodyevo or 245150055 peroxt|
8) Yoxpesatx 0 12674 ovopaomy; agia petoxfc €240 ani 07 lowdiou 2010
€) AuoBi BievBui oTehexin Kon ki ioknong 2007 2007 14.H Exspeia bt npoBcioc oyopd 71 578,743 Baaw perayiv Gl € 91610 e pkan ko € 1,28 e oyt (ouumepapBarotiay T 668 amoxmong). Try 34
g Soknong 0 u [ Bexcppiou 2010 ke pexd my adgnon mg ovopaioTki; agfag KiBe PETOKTS PE TOTOXPOWT o Tou GUWONKOD GPEROD T UPITTCENAY ETOXUN (reverse Spi), o apiBpdg Tuv|
) Yroypeioeic mpog SieuBuvTc GTEAEXT ket AR G Bioknams 55 kv peroyuiw mg Ercapeiog avepxGrav o 8 947 342 Bieg peroys. H Ercapeia, kard m Bxipkact mg YpAon Tou 2010 KoBax; K yia v iepiado péxph 28 Mapriou 2011, npepopvial
9. NG EVOTIONUEVES OKOVOUKES KGTOOTGOEIC i TV XpAaN Tiou EAiEz v 31 Aexzufipiou 2009 dev owuwmﬁﬁvwml o1 axGhoueg eroipieg: GEROLYMATOS INC xai HSP UNPESSOAL LDA. ENG evomonuéves [£YKpiang Tuv OIovoyik KaTaaTaaewy, Bev SIevipynoe Koy Ouvehhayr) GVamopia e BIEG JEToxES.
OIKOVOLIKEG KOTAOTGa IS YW TV Xphan mow EAnge my 31 AexepBpiou 2010 evomondvias yia Tiplm @opd pe m piBodo mg ok evomoinang N GEROLYMATOS INC kar n HSP UNIPESSOAL LDA, o1 arroieg evoriowatvion onic |15, O péoog oTaBimog aplpds peroxiv oe Kukogopia avogopsd pe dheg L Xphoer, W o oxton pe TG oy
OIKOVOLIKEC KITGOTGOEIG TS ITPIKAG CTTO TV NuEpoLTAa: eEaryopdc Kaa Bpuarig Toug avriarona. Emiong mmnzhcn e m piodo w; cmAnvndK mwohtm( 1 GENESIS ILAC SA, 1 omoia ang 31 AckeyBpiou 2009 [Gnpomeupiéves oKovopIES KOTOOTATEK, TIDOKEREVOU 0 GVIRITONYG KWGMO TS TpEXOUOTC XPATTI,
‘evonaiffinKe pe m Bo5o mg kaaprc Bamc Adyw Tou 6n £v1dg Tou 2010 BhoKAPUBNKE 1 SUpLNI ETOYUN. oovokEq Keaon6atic yia T yphon mou [16. H Eraapeia, e axom my evioyuon mg kepakascadc TG SidpBpan, T BeAtiwan TC XprTooKovoakfc TN euehEiag Kal T TIpocappayt) TG BEATG ING 10 aKPONKOVDLIKS|
e My 31 AcxeyBpiou 2010 8ev oupmepcyBivovica o excepeies | TAYKEIA YTEIA AE, I'I\VKEIA rsvm AE MPOIONTA EBIK AE. muonomsm mvonm NPOIONTA MONONPOEANH ENE GEPANEYTIKH [mepiBéhhov mg xixpas, éxa mpoaxckéoes my 04 Anpikiou 2011 oe Extaxmn levich Euvéhevon («Erh) TOUC PETGXOUG T, 1 ool et Gk Bepimav KaAOOVIGH va eyphvowy T
AEEBIK AE , AYA AE , DALL ABEE , DILACO LTD ka1 SCALONITA LD o1 amoieg muMfinkav mv Tiponyouevn xprion xaios Kas 1 oToryeics Katéoraang oovopiaic Béong v FEPOAYMATOS PRESTIGE SPA'S |aiénan tou peroyioi kegakaiou g Erapeiag pe oxomd my Gviknan €98 exar. megintou kan my napox eouoiodémong ato Aowned Eupodko g Eraipeiag, ywa mv éxBoan|
KENTPA ATOHTIKHE AEBE, FEPOAYMATOE COSMETICS AE, BEAUTY WORKS AE, PROVET AE, rEPOAkuoz ANIMAL HEALTH AE., ALAPIS MEDICAL AND DAGNOSTICS AE, MENTIMEK AE., [uerampéyyxov opohoyiav Saveiwv, ouvohii ovopaomii aiag péxpr €300 exa pe KETGpynan Tou BKAIGUGTOG TPOTNOTIG UTTED Tuw TIGMAKOY HEROXWN KOl TUBPUNVG e TouS]
KTHNATPIKH MTPOHOEYTIKH A E , SHISEIDO EAMZ AE kax n ALMEDIA QAPMAKEYTIKH AE, o1 omoieg maAinka Tov i Tou 2010 6pous kan poumoBéae; Trou Ba eyepiBod amo mv EZ. H Boiknon mg Erapeiog, maTede: 6n 0 emmuxic okokAipuwon TS adgnang Kegakaiou xa n Swamamra éxBoon T
10, Tv 10 lowviou 2010, 1 Emlpw ulomioKiNTog 0 aTpaTyI) TG uvwwm pe T eoricon Kar evbuvtpuson TS owwmwk g Bkang otov kAo avegdmiou gopuKaL, npoypnoE oy miknan nv erarpéyrav opoloyaxdy Sy, Ba enmpéyes omy Eraipela va ukomosioer TV poKpompdBeapn emepnaicd) aTpamyk . Mgy v pocvaREpBEvTaY, Bev umdproun|
Bpi me. AdBo Kmwarpikiay ke g 31 Aexepfipiou 2010 yeyovira, gV n Tou Ophou ka1 ¢ Ermpeiag, i Ta omoia emBdMhera avagopd amo Tal
o ot 1 Excocks To0iona v ouvoAid RAC E 144 mmm( ‘TakioB Ty et TEPOAVIATOR PRES‘DGE SPA'S KENTPA AIZGHTIKHE AEBE. TEPOAYWATOX AE.BEAUTY Avagopdc

195



