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l. AnA®oelg EKIPOOONMOV TOV AL01KNTIKOD Xopfooliov

Baoet tng 1010tTag pag wg peAn too Atokntikod ZoppovAiov g etatpiag «kELBISCO ANQNYMOZ
ETAIPIA YMMETOXQN» kat mpog KAL) g DIIOYPEDONG HAG IOV AIIOPPEEL AIIO TO E0APLO Y, TNG
Hapaypagov 2, too apbpoo 5 tov vopoo 3556/2007, dnAmvooje 0Tt e§ 00V yVaPi{ovpE:

a) Ot eapnviaieg ETAIPIKEG KAl EVOTIOUHEVES OIKOVOHLKEG KATAOTAOELS, Ol OIOleg KATAPTIOTKAV
OOPPAOVA He TA 10XOOVTA AOYIOTIKA IIPOTLIIA, AIEKOVIoLV KATd Tpomo aAndr) ta ototyeia Tov
EVePYNTIKOV Kt Tov abntiko, v kabapr) O¢on xat ta anoteAéopata meptodov tng etatpiag, Kabmg
KAl TOV EMLYEPIOEDV IOV HMEPIAAPPAVOVIAL 0TIV €VOIIOINOT] EKAAPPAVOHEVOV kG OLVOAO.

B) H e€apnviaia éxBeorn tov Atowntikod ZopfovAiov anetkoviletl katd tpomo andr) Tig mnpogopieg
IOV ATIaiToLVTAl BAoeL Thg Iapaypagov 6, Tov apdpov 5, Tov vopoo 3556,/2007.

IMKEPMI ATTIKHZ, 26/ 08/2010

O IIPOEAPOZ TOY AZ. O AIEY®OYNQN 2YMBOYAOZXZ H ANTITIPOEAPOZX
KYPIAKOZ OIAITITIOY AHMOXZ®ENH2 PAMANTANHX EAENA OIAITTTIOY -
KOYMANTAPOY
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Il. ESapnviaia ¢xBeon tov Aroikntikoov ZoppfovAiov

H napovoa ¢kBeor) Tov Atoikntikod ZopovAiov covidayxOnke yid TV IKavomoinon T®V DIIOXPEDCEDV

IIOD AroppeovV amo 1o apbpo 5 tov vopov 3556/2007 kat arod tig ano@daoelg g Emrpornr)g

Kepalatayopdg 11pog epappoyr) 100 IPoava@epOHevoD VOLOD.

1. Zppavtikd yeyovota ta omoid EAafav xopa Katd T0 Ip®To ESAUNVO TIG TPEXODOAS XPLoTG
(2010) xat n eXINTEON ADTOV OTIG EEAPNVIALEG ETAIPIKEG KA EVOIIOUHEVEG OLKOVOPLKEG
KATAOTACELG.

1.1. Maxkpoowkovopiko nepiBallov

e O delktng Propn)avikig IAPAYDYI|S Y1a TO IPATO ESNVO TOL TPEXOVTOG £TOVG IAPOLOIaoE pia
mtoor) ion) pe 5,8 % OLYKPLTIKA [E TV avTioTolyr) HePiodo TOL IIPOIyODHEVOD OIKOVOHIKOD
éTovg. Avtr) 1) petwor) akolovlet pia peiworn) ion pe 10,3% 1) omoia kataypd@nke KATA TO IPOTO
egapnvo tov €tovg 2009, coyKPTIKA e TNV avtiotoiyn) meptodo Tov etovg 2008. O Oeiktrg
Blopnyavikng napaymyrg otov KAAO0 T@V TPOPIp®V KATéypaye KATA TO IPAOTO eGP VO TOV
TPEXOVTOG €TOVG pia peiwon) 1on) pe 2,1% coYKPITIKd pe v avtiotolyr) mepiodo tov tovg 2009
KATA TV OITOld 0 OLYKEKPIHEVOG DelkTng Katéypae emiong pia peiwor) ton pe 5,1% ooykpitikd
pe 1o mpwto e§dpunvo tov 2008. O deiktng Bropnyavikng napaymyng ywa tov kAado 10.7
«[Tapayeyn eldeV apTonotiag kKat aAeDP®@O®V IPOIOVI®V» KATA TV IIapovotalopev) mnepiodo
Katéypaye peiwor ion pe 7,1%, OOYKPIVOHEVOG J1e TV avIioTolxT) MePiodo TOL IIPOIYOLHEVOD
£toug (2009), xatd v omnoia Kataypa@nke emiong peiworn ion pe 3,1% oe oxéorn pe 1o IPOTO
eapnvo tov etovg 2008.

e AgiKIng KOKAOL £pyaoI®V AAVIKOD EUIOPIOD KATACTPAT®OV 1060V S1aTPOPL|§ Y1d TO IIPOTO
neviapnvo tov 2010 kataypaye avodo iorn mpog 1,0% ooykpivopevog pe To avtioTolyo
didotpa Tov mponyovpevov £tovg (2009) xatd to omoio Kataypdenke peioor ion pe 4,5%
OLYKPLTIKA i€ TO IIP®TO mevtapnvo Tov 2008, eve o deiktrg OYKoL OTO AlAVIKO EPIOPLO
KATACTHATOV eW0®V OLATPOPLI§ KATA TNV IPOAVAPEPOHEVT] IEPLODO KATEYPAYE PIKPI) AVOdO
ton mpog 0,3% ovykpivopevog pe Ty avtiotowyn) mepiodo tov 2009 katd v omoia
Kataypdaenke peioorn ion pe 7,7 % ovyKPLTIKA Pe TO IPOTO MEVIAPN VO Tov étovg 2008.

e O pgoog 6pog tov Paocikod emrokiov EURIBOR-6pnvev katd 1 Sidpketa tov np®tov eSaprvoo
TOD TPEXOVTOG £T0VG KATEYPAYE ITT®OT 101) 11pog 42% OLYKPIVOHEVOG 1€ TO avTtiototyo didotnpa
TOD PO YOLHEVOL £TOVG.

e H tpr) tov ottaploo otig d1ebvelg xprpatayopég Katd To Ip®To AP VO TOL TPEYOVTOG £TOVG
Katéypaye peiwor) ion pe 22,2% COYKPLTIKA pE TV avTiotoyn Iepiodo Tov IporyobHevoD
¢tovg. Emonpatvetat ot ano v npepopnvia 100Aoy1opol €mg TV NHEPOPNVIA £yKPLong T@V
eSapnVIAi®V OKOVOHIKOV KATACTACE®V 1] TUI) TOL OLTaplov, ekppaocpéve) oe doAapia HILA
avd PeTpKo Tovo Katéypaye avodo ion pe 50,32%.

1.2. 'Extaxtn epanal eio@opd tov vopoo 3845/2010

Ta anoteAéopata too Optlov emPapdvoviatl pe TV EKTAKTI EPATIAS E10QOPA KOWV®VIKIG DOOVIG TOD
apBpov 5, Tov vopoo 3845/2010, n orota extipdrat 0t Oa aveAdet oe evormoujévo eminedo 0To Iood TOV
€163,5 ytA\adav. To mooo TG ev AOy® ektaktng etopopdag Oa oprotukonow)Oet e 1) Afjyn) ToL OXETIKOD
ekkabaplotikod onpetwpatog ano v appodia A.O.Y.

2. Ieprypaen Tov Koplotep®V KivOOVKV Kat apefatotitov yia to dedtepo e§apnvo g
TPEX0DOAG OIKOVOPIKIG XP1OT|G

2.1. ITapayovteg XPNHATOOLKOVOHRLKOD KIVEOVOD
O 'Opthog extiBetat og apkeTodg XPIHATOOIKOVOPIKODG KIVODVODG OIIG KIVOBVODG ayopds (HetaPolég
0¢ OOVAAAQYHATIKEG 100TLLIES, EMTOKLO, TI1EG AYOPdC), MOTAOTIKO Kivoovo, Kivdovo pevotottag,
KivOLVO TApElaK®V POV Kat Kivdovo evloyng adiag armo petaBolég emrtokiov. To yeviko mpoypappa
dayeiplong xivovveV Tov Opilov eotialetat otr jr) IPOPAEYIPOTNTA TOV XPIHATOMOTOTIKOV AYOPOV
Kat emOIWKEL VA EAAYIOTOIOU0EL TNV eVOEXOPEVT] APVITIKI| TOVG EMOPAOCT] OTI| XPILATOOIKOVOHLKE
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arodoor) tov. O Opthog Sev xprotpomotel Iapdy@yd XPNHIATOOKOVOHIKA HIPOTOVId, OII®G IIPOoDeoptaKd
ovpPolaia covarayparog (futures/ forwards) kat coppdaoelg avialayr)g eToKIoL (swaps) e oKomo
va avtiotadpioet v €ék0eor] TOL 0e CLYKEKPLPEVODG KIVODLVOLG,.

21.1. Kivdovog ayopag

2.1.1.1. Xoval\aypatikog Kiviovog

O Opthog dpaotnpilonoteitat otnv Evpormn xat oovenaog 1o peyaldtepo jépog TV COVAANAYMV TOD
Opihov de€ayetat oe Evpw. O Opilog katd ndyta TakTikr), 6ev mpoayopdlet covaAaypa Kat 6ev
ovvdarrtet oOPPOAda PEANOVTIKIEG EKITAIIP®OTG OOVAAMAYHATOG e e§@TePKODG avTiovpPariopevoog. O
‘Opthog €xet ooppetoxeg oe Buyatpikég oL dPACTIPLOMIOOLVIAL 08 XMPES TG AAN0DAIING, T®V OIIOI®YV 1)
xaBapr| O¢on eivan extebetpévn mBavov oe cOVAMNAYPATIKO KIVODVO KATA TV HETATPOIIT] TOV
OKOVOPIK®OV TOVG KATAOTACE®V Y1 OKOIIO evonoinong. O ‘Opthog dev extifetat oe onpavtiko padpod oe
aoTn TV pop@r) Ktvdvvoo, kabmg ot meplocoTepeg eTatpieg TOL X0V MG AetToLPYIKO Vopopa to Evpw,
pe eCatipeon) ) Boyarpixr) etatpia ot [ILT.A.M.

2.1.1.2. Kivdovog ano petaPolég tipemv
O Opthog katéyet kdmoa xpedypaga peiopévng adiag mov £xoov yapaktnplotel g Atabeopa mpog
noAnon Ileplovotaxd Ztotyeia, ta onoia amotonmvovtal oty ebAoyn adia péow 1dinv Kepalaiov.

O 'Opthog extiBetat otig petaBolég tng adiag tov npatev vAov. H kepdogopia too Opilov kat tov
Boyatpikmv toov propel va ennpeaotet (eite OeTikd, eite APvNTIKA) arId T SIAKOUAVOL] TOV TIHOV TOV
npaTeV VA®V. H mpotn OAn, 6nAadr to ottdpt, amnoteAet 1o Baoikd napdyovia KOOToLg IAPAY®YT|S yid
11§ etaipieg Tov kKAadov. To ottapt dranpaypatedetal XPNHATIOTPIAKA OTO eSOTEPIKO KAl 1)
dlapop@®or) g TG ToL etvatl armotéAeopd g Otebvoidg mpoogopdg kat {rjtnong. Ot Kapixeg
ovvOrkeg emOpPOLV APECA OTHV HOCOTTA TOV IAPAYOUEVOV OLTP®V KAl OLVEN®OG Kabopifoov v
npoogopd. Ev avtiBéoet, 1 {rjtnon kwveitan oe otabepa enineda. Katda oovéneia oe meptodong Kahr|g
HAPAY®YI)S, Ol TIHEG TV OLTNP®V OLAPOPPAOVOVTAL Oe XAPNAd eminedd, eve Oe EPLOdODS e KAKESG
Kaipikég oovOnkeg (1.x. Ppoxr) Katd ) ovykopdr 1) Snpacia otovg prjveg ®Pipavong tov
dNpNTPLaK®V), AOY® HELWNEVIG IAPAYDYIG, dlapopPmvOovTal oe VYNAOTePA emneda. AOy® Tov
aolnévon aviay®@viopov Tov KAadov, Toxov avdroeig tov 01ebvmv Kat eyx@plov Tip®V g IP®THS
VA1 OeV PETAKDADOVTAL EDKOAC 0TIV TEAIKI) TLI] TOV IIPOTOVI®Y, YEYOVOG IIOD £VEXEL TOV KIVODVO
apvnTikng emdpaong ota arnoteAéopata Too Opilov.

2.1.1.3. Kivdovog Stakopavorng entokiov

Ot davelakég vrioypemoetg tov Opthov ovvoovtal pe kopawvopeva emrokia. O Ophog dev
XPNOOIIOLEl XPIHATOOKOVORIKA ITapayayd. Ot etatpieg too Opilov xpnpatodotodv Tig erevovoetg
To0¢ KAbmg KAt Tig avaykeg Tovg 0e KePAalaid Kivnong Kat péo® Tpamedikod OAVEIOHOD, [e OLVELIELD VA
emMPAPLVOLY TA ATOTEAECPATA TOVG [LE XPEDOTIKODG TOKOVG. ZNHAVTIKEG ADENOELG OTA EMTOKIA
evOEYETAl VA €XOLV ONAVTIKI| APVITIKI| EMUITT®OI OTA AIOTEAECHATA TOV ETAIPIAOV IIOD COPHETEXOLV
otV evorroinon).

21.2. IIoteTikog Kivovvog

O 'Opthog €xet Beortioet Kat epappolet S1adikaoieg MOTOTIKOD EAEYXOV He OTOXO TNV EAAXLOTOIION o)
TOV EMOPANELDV KAl TNV APEOT KANDYT) TeV artaitoemv pe adtoypaga. Kavévag mehdatng dev €xet
Te€Toa IT0000Td ayopmv ard tov Optho (1x 10% tov nwArjcenv) mov va Sikatoloyel avinpévn
e§apTNon Kt eMopEveg epIoptko Kivoovo. Ot moAnoelg xovOpikr|g yivovtat kopimg oe mehdreg je
adloloynévo 10Topko motwoe®v. Ao v Atevbovorn) [Tiotwtikod EAéyyov opifovial motetikda opa
avd mehdrtn) Kat epappofovidl ODYKEKPLEVOL OpOt TMANOE®V Kat etompdiemv. Omov aoto eivat
duvatov {nrovvtatl epnpaypareg 1) alleg eSacpalioets. [Tapd ta ooa avapepbnkav avatépem n
evOeyopevn adovapia etonpalng tov anattoe®v too Opilovd Ao ormotovONIIOTE OIAVTIKO HEATI) TOL
extipatat ott Oa odnynoet oe pia emaveSétaon g MoAtTiKg Stayeiplong Tov Kepalaiov Kivnong.
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2.1.3. Kivdovog peoototyrag
O xivdvvog pevototntag dtatnpeitat oe xapnAd emimneda exoviag kava Tapetakd dabeoipa xabmg xat
dabétovTag emapKr| MOTOTIKA OPLd e Tig ouVepyalopeveg Tpcmedeg.

214. Auaxeipion KeQANAlakoov Kivovvoo

Ot otoyot oo Opidov katd T diaxeipton Tov Kepaidaiov eival va S1ao@alioet TV KavoTTd To0
optAov va ovveyioel va DIIAPYEL OUKOVOHLKI] OVIOTTA Kal 0To PEANOV yia va eivat oe O¢on va mpoopepet
arro800ELg OTODG PETOXO0VG KAt OPEAT] yid OAODG TOLG EUITAEKOPEVODG KAt va Statnprjoet pia KataAAnAL
Ke@aAalakr) OOHI| y1a VA PEI®OEL TO KOOTOG TOL KEPAATLOD.

ITpoxepévoo va Olatnproet 1] Va IPOCAPHOCEL TNV KEPANALAKL] OO}, 0 OPIAOG ITOPEL VA IIPOCAPHOOEL
10 1000 TOV HEPIOPAT®V IOV TMAIPMVOVTAL OTOVG PETOYOVG, TV ArIodOoT TOL KeQPAAAIOD OTOLG
HETOXO0VG, TNV €KOOON VE@V PETOXOV 1) TNV IPOOPLYL] 0t dAVEIOHO. ZNHEI®VETAL OTL I] avaloyla SEvav
1pog Winv kepalatev otig 30/6/2010 frav ion pe 2,48 xat otig 30/06/2009 rjtav ion pe 2,24.

3. Avaluo1 T®V 01KOVORIK®V eMO00£mV To00 OPiIA0D KATd TO IPGOTO EARNVO TIG TPEXODOAG
O1KOVOHIKIG XP1OTG

YnevBopiletat 6Tt 01 OIKOVOPIKEG KAataotaoelg Tov OpiAov yid To IP®TO ESAPNVO TOL TPEXOVTOG £TODG
dev elval OLYKPIOHES [IE TIG OIKOVOHIKEG KATAOTAOELG T1)G AVTILOTOLYTG IEPLOOOD TOL IIPOIYOLHEVOD
¢toug. H dragopomoinon agopd otv evoroinor g etatpiag MOPNOZ A E. pe ) pébodo g xabaprg
0¢ong xat Ox pe avty) g OAKI)G eVOIIoinong onng eiye evoopatabel otig eSapnviaieg evomoupeveg
OKOVOHIKEG KATAOTAoeLg ToL €Tovg 2009. I'a To Adyo avTo Kdt IPOKEPEVOD Ol OLaPOPEG OTLg emdOoEeLg
oo Opilov oe oxéon) pe To e§cpnvo tov £tovg 2009 va eivat ovykpiotjeg, 1 obykpton Ba yivetat pe to
abpolopd ToV eMdO0E®V TOV EMPEPODG ETAIPLAV.

Ot napovotalopeveg eSapnviaieg evorroupéveg OIKOVOPIKEG KATAOTACELS eIvAl AIOTENeOHA
OLYKEKPIPEV®V MOLOTIK®V OPdoe®V Ol oroieg avd etaipia ovovoyifovtal otig akolovbeg. H Boyartpux)
ELBISCO ABEE katd v napovotalopev nepiodo mpoePn oe eviovotepr OLa@rpion TV IPolOVIRV
TG KAl OTNV AVAVE®OL KATIOW®V €K TOV EPHOPIKMV TG onpdtav eve 1 etaipia ZITOLUKS AD SKOPJE
Ipo£Prn) oe HOoTIKY avaPadpion Tov SIKTOOL OLAVOHI)G, OE EVIATIKOIOINOT) TN Otapptong, otV
EMaVESETAOT] TOL AITOdEKTOL EDPODG KEPOOPOPLAG T®V ONpeEl®V AAVIKI|G I®ANONG Kt otV viobétnon
pag opBoAoyikOTePG TILOAOYAKIEG TTONTTIKIG.

3.1. Kox\og epyaotov

O evonoupévog KOKAOG epyact®V Tov IP®Tov eSaprvov aviAfe oto noood tav €53.406 x\. OAeg ot
etapieg too Opihov (ELBISCO A.B.E.E. & ZITOLUKS A.D. SKOPJE) napovoiacav avnpévo KOKAo
EPYAOLOV KATA TNV IIAPOLOLAfOHEVT) TEPIOD0 COYKPLITIKA HE TNV aVTioToixr) Iepiodo TOL PO YOLHEVOD
¢toug. Zoykexppéva 1) ELBISCO A.B.E.E. avinoe tov xOx\o epyaciav katd 2,2% eve 11 ZITOLUKS A.D.
SKOPJE xatda 4,3%. H avinon avt) npoépyetat koping aro v avinon tng neAndeioag moootntag Kat
oxt aro avdnoetg Tipav. O Opthog Katd 1) OldpKeLd TOL eSAVOD TOL TPEXOVTOG ETOVG daTrpr o 1) Kt
evioyooe 11 B¢or) tov otig Pactkég ayopég orov dpaoctnpromnoteitat.

3.2. Muwkto neplBoplo xépdovg

To pikto meptBmpio k€POOLE, MG MOCOOTO Mt TOL KOKAOL epyaoctav, avii\de oe 43,1 %. Kat ot dvo etaipieg
napovotalav pila pikpr petoorn) Tov pktoo neptinpiov k¢pdovg 1) onoia otabplopéva eivat ton pe 0,4%.
Avtr) 1) avdnor) Tov K60Toug HOANPEVI®OV APOopd KoPimg OTNV adinor) ToL KOOTOLS TOL avOpAIIVoL
OLVANIKOD IOV AIIACYOAOLVIAL 0TIV HAPAY®YT] AAAA KAt AomeV 000V IApAay®yrg AoppoLd ToL
HEYAADTEPOL OYKOL IAPAYMYNG KATA TO IPMTO ESAPIVO TOL €TODG CLYKPLTIKA € TNV avtiotoyn
1epiod0 TOL IIPOIYODHEVOD £TODG.

3.3. E€oda 81abeong xat droiknorng

Ze evortompeévn Paor ta é§oda diabeong kat H101kNnong, MG IIO0OOTO EITL TOL KOKAOL gpyacimv, aviAbav
oe 41,1%. ZoyKprukd pe v avtiotolyr) mepiodo g mponyovpevng Xp1ions, Ta ev Aoye £oda tov
ETALPLOV ITIOD COPHETEXODV OTIG EVOIIOUHEVES OUKOVOHLKEG KATAOTAOELS KATEYPAWAV OTATPLIOHEVT)
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avdnor ton pe 0,8%. H avinon tov ev Aoywm e0dwav ogeiletat otig avinpéveg mpondnTikég eveépyeleg Kat
oty avénpévn dagrpion TeV npoioviey v etalptev ELBISCO ABBE & ZITOLUKS A.D. SKOPJE
KATd T O1apKeLd TOD IPMTOL eSAPIVOD TOL TPEXOVTOG ETOVG OLYKPLTIKA e TV avtiotolyn meptodo tg
TIPOIYODHEVI]G OIKOVOHIKI|G XPHOTG.

3.4. XpNHATOOIKOVORIKO KOOTOG

To xpPATOOIKOVOPIKO KOOTOG TRV TPLOV ETAIPLOV IIOD OCOHHETEXOLV He T1) 1€0080 Thg ONIKIG
EVOIIOIN01)g OTIG EVOITOUPEVEG OIKOVOIIKEG KATAOTAOELG TOD ESAPITVOL petmOnke Katd 32,6% ®¢g arnoAvto
voopepo kat Katd 11,6 % wg mocooto ent tav kepdav Ipo pop®V, arnooPeoemv kat tokav (EBITDA).

3.5. Anoté\eopa mpo Popwv

To aBpo1loTiko aroTéAeopd IPo POPAOV TOV TPLOV ETALPLOV IOV COPHETEXODV OTIG EVOIIOU)HEVES
OWKOVOHIKEG KATAOTAOELS TOD IIP®TOL eSaprjvoo tov £tovg 2010, xopig va vroloyiovtat ot evoo-
ETALPIKEG ATIANOLPES, PeATI®ONKE, ™G ATTOADTO VOUEPO COYKPITIKA HE TNV AvIioTolyT) Iepiodo g
IIPOIYOVHEVI|G OLKOVOPIKIG XP1|0ng Katd 24,1%. H BeAtioon avtr) mponAbe xopiwg ) peimor) Tov
XPNHATOOUKOVOHLKOD KOOTOLG TV 800 eTaipimv 1mov edpevoovv otnv EAAada. Ot Aoyot oo odrjynoav oe
aoTn TV pelor) elvatl Katd K0plo AOyo 1] Hel®or) TOV emMToKiOV aAAd Kat 1) pel®or) Tov Tpamnedikod
davelopoo.

3.6. IooAoyrwopog 30/6/2010

H d1apbpwor) tov IooAoytopod g 30/6/2010 coykpriikda pe avtov g 31/12/2009 dragépet ota
akolovba: 1) avinon Tov KLKAOPOPOLVTOG EVEPYITIKOD G IIOCOOTO £IIL TOL CLVOAOL TOD EVEPYITIKOD
xata 3,9% (6/2010 = 35,4% - 6/2009 = 31,5%) 1) omoia ogeiletat: a) otnv avinor) Tov DIIOAOUIOD TOV
arofepdteV (eKTIENOoN yla OOVEXLON TOV ALSNPEVEOV TOANOE®V KATA TOLG TeAevTaiong dvo (2) prveg Tov
eSaprjvoo) xat B) otnv avinor) ToL LIIOAOLIIOD TV ePHOPIK®V arattroemv. H adénon avtr) opeiletat
KATd K0P1o AOYO0 OTIG ENUTTOOELG TOL SDOPEVODG LAKPOOLKOVOHLKOD HEPPANAOVTOG aAAd Kt OTIg
aodnpéveg NTOANoelg TV S0O0 TEAEDTAIOV PNVOV TOD eSAUIVOD COYKPLTIKA 1€ TV avIioTolXT) ITEPiodo
TOD PO YODHEVOD £TOVG. 2) ZTr| Pei®O1) TOV OLVOAKOD TPATIECIKOL JAVELOHOD, MG ITO0OO0TO €I TOL
OLVOAOL TOV VIOV KePAaAAi®V Kat vrroxpemoeV Katd 3,0% kat 3) otV avnorn ToV epropK®v
DIOYPE®OE®V Katd 5%. AL 1] abE01)] TOL LIIOAOIIIOL TV EPIIOPIKAV DIIOXPEDOEDV elvat dpeoa
ovvOedepEVT) e TNV adSNOT) TOL KDKAOPOPODVTOG EVEPYNTIKOD KAt opeiletal otig id1eg attieg.

3.7. Tapelakeg poég

Katda 1) Sudpketa tov mpeton eSaprjvon Tov TpéXoVTog £€TODE, Ol EVOIIOUHEVEG AEITODPYIKEG TAPELAKES
pogg Kataypapnkayv Oetikeg Kat PeATIOPEVEG COYKPITIKA HE TIG AEITODPYIKEG TAPELAKEG POEG TV
ETALPLOV IIOD EVOMUATOVOVTAL pe T pefodo tng 0Akr|g evoroinong katd v avtiotoyn nepiodo too
rponyobvpevoo £toog (2009). H BeAtioorn avtr ogeiletar katda xvpto Aoyo otnv etatpia ELBISCO ABEE
1] OIIOLA KATA TO IIPMTO eSAPNVO TOD £TOVG KATEYPAWYE: ) PEATIOHEVO AIIOTEAETHA IIPO POPDV, [B)
HELOPEVO YPIHATOOIKOVOHIKO KOOTOG KAl Y) eDVOTKOTEPT) Sayeiplor) Tov Kepalaiov Kiviong kabmg 1)
OULVTPUITIKY| IAELOYNPLd TOL KOOTOVG TNG XANAPOTEPT)G ELOTIPAKTIKI|G ITOATIKI|G XprjpiatodotiOnke ard
mv avdnon eV nrepav e§o@Anong tav npoundevtav oe avtibeon pe v avtiotoln mepiodo g
IIPOTYOVHEVI|G OLKOVOPIKI|G XPIO1G KATA TV OIOid Ol AVAYKES y1d KEQAALO Kivi|ong
xpnpatodotifnkav kat anod tpamnediko davetopo. Ot ekpoég amo ernevOTIKEG OPAOTNPIOTITES,
Olapopembnkav oe xapnAotepa emineda amr’ 0Tt Td HEPOLVA Kat dIl’” OTL Ol AEITOVPYIKEG TAPELAKEG
elopogg oe avtibeon pe v avtiotolxn) mepiodo TG PO YOOHEVIG XP1)O1G KATA TV OIIoid Ol EKPOEG aTIO
EMEVOLTIKEG OPAOTNPLOTITEG OEV KANDIITOVTAV IO TG AEITOVPYIKEG TAPELAKEG €10p0EG. Ot TaApelaKeg
eKpOEg atId Xpnpatodotikég Spaotnplotnteg ameikovifooy eSogAroeig Tpamefikod OAVeIOHOD Ol OIOiEg
XpnpatodotrOnkav kata 63,6 % mepimoov amno véeg davelaxég ovpPdoeig o avtieon pe v aviiotoyn
1epiodo NG PO YOLHEVIG XPIIONG KATA TNV OIOLA Ol TPELG ETALPIEG TIOD COPPETEXODV OTIG EVOIIOUHEVES
OWKOVOHIKEG KATAOTAOELS pe T Pé80d0 TG ONKIG EVOIIOiNOoNG IAPOLOIACAY TAPELAKESG ELOPOES CTIO
xpnparodotikég dpaotnprotrteg Ao ot eSoPArioelg davelak®v ovpuPdoemv avturpooeIevovy 10 73,1%
MIEPLIOD TOV VEDV dAVEIAK®DV OOPPACEDV.
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3.8. Baowoi xpnpatooikovopikoi deikteg

XPHMATOOIKONOMIKOI AEIKTEX 30/6/2010 31/12/2009 30/6/2009
Tevika) pevotomta 1,0 1,1 1,2
Apeon pevototnta 0,8 0,9 0,8
ZOvoAo vroypepoeav / idia kepdaiaia 2,5 2,2 2,7
EBITDA / Xpnpatootkovopikda ¢é§oda 2,5 2,1

Mixto nepifmpio xépdovg 43,1% 36,6%
KabBapo nepifmpio xépdoog -1,4% 0,1%
Opyaviko nepimpio képdovg (EBITDA) 7,9% 11,9%

AIAPOPQIH IZTOAOTTEMOY

M1 KOKAOQOPODY EVEPYNTIKO 64,5% 68,5% 66,5%
Kukhogopodv evepyntiko 35,5% 31,5% 33,5%
16w kepdhata 28,6% 30,8% 27,2%
Tpane(ikog daveiopog 38,1% 41,1% 48,1%
Maxponpofeopeg vroypewoelg (IANV davetopov) 8,6% 8,6% 7,6%
Bpayonpobeopeg vrmoypemoeig (mAnv daveiopoo) 24,7% 19,5% 17,2%

4, IIpoodoxkieg yia to devtepo e§apnvo tng TpExonoag Xprong

Ot emduwietg g Atoiknong too Opthov yid 1o 8edTEPO eSAPNVO TOL TPEXOVTOG £TOVG elvat 1) Statr)pn o)
g OPYAVIKI|G Kepdopoplag kat v 0éoewv epyaoiag. H otpatnyikr) mov akolovbeitat exet mg faoikovg
ASOVEG TNV EVIATIKOIIO O T1)G £PEDVAG IIPOKELPEVOD TA IPOTOVTIA T®V eTALPLOV Tov Opilov va
avtanokplfovv oe mAnpéotepo Padpo otig avaykeg Kat Tig embvpieg TOV KATAVAADTMV, TV O1EDPLVOT)
TOL YAPTOPOLAAKIOD T®V HIPOTOVIMV TOLG KAt T1) Olepebv0r) TV MBAVOTITOV COVEPYAOIDV HE OTOXO
ette ) StevpvVOor) TOL HIKTOOL SLAVOHIG €iTE TNV EWOAYDYT] VEDV IIPOTOVI®V DYNALG Statpoixrg adiag.
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5. ITapovoiaoy T@V onpaviikotepmv covallay®v petadd towv oovdedepivov etapiov (A.AIL 24)

2V Iapododa evotnta Iapovotadovtal ol ONPIAavTIKOTepe, yia TV kabnpepwvi) Aettovpyia tov Opihoo oovaliayég petald tav oovdedepevav pepov. ITArpn
avdAvor avteov divetat otig eSapnvialeg eTalpikeg Kat evoroupéveg olkovopikeég karaotaoelg. Ot oovalayeg petadd g ELBISCO AE. XYMMETOXQN xat
g ELBISCO A.B.E.E. agopoodv oty evoikiaon arnofnkedTtikdv yOpoV KAt EPIIOPIK®OV ONUATOV otr) dedTepn) Kabhg KAt TV eVOLKIAOT) YPAPeiov T1g IP®TNG
oT1g eyKataotaoelg g devtepng. Emurhéov n Sevtepn) éxel AmonAnp®oet Tig OAVELAKEG DIIOXPEDOELG TNG IPOTNG eTatpiag. Ot cuvarlayég OA@V TOV
rapovolalopevav oovoedepevav etalpimv pe v etaipia MOPNOZ A E. agopoov oty npopr|feia vAikev ovokevaotiag. Ot covarlayég g ELBISCO ABEE
pe mv etatpta ZITOLUKS AD SKOPJE agopodv otrv ayopd ODYKEKPLIEVOD eldovg ppuyaviev aro tr) dedtepn) Kat oty npoprfeta Paotkov IpmTev DAOY
kabag xat eSonmAopot g devtepr|c.

THMANTIKOTEPEX ATOPEX - IIQAHXEIX 01.01.2010 - 30.06.2010

Tovdedepéva pépn (mood ot €) ELBISCO A.E. ELBISCO ABEE MOPNOZX A.E. ZITO LUKS A.D. XANOTAOY A.E.
THwAnosig Ayopég IHowAnosig Ayopég TwAnosig Ayopég IHowAnosig Ayopég TwAnosig Ayopég

ELBISCO A.E. Twhqoers 517.491

Ayopég 1.016
ELBISCO ABEE —1@MIotts 1.016 661.872

Ayopég 517.491 1.888.860 363.320 182.042
MOPNOZ A.E. Holqoerg 1.888.860

Ayopég

] 363.320

ZITO LUKS A.D, —@Moets

Ayopég 661.872
XANOTAOY A E. —J@Moets 182.042

Ayopég

HMANTIKOTEPEXZ AITAITHZEIX & YITOXPEQXEIX X YNAEAEMENQN MEAQN 30.06.2010

Zovdedepéva pépn (mood ot €) ELBISCO A.E. ELBISCO ABEE MOPNOZX A.E. DPATE AE ZITO LUKS A.D. XANOT'AOY A.E.
Anaitijoglg  Ynoxpewoeglg  Anaiwtfjogelg  Ymoypewoelg  Amattnioglg  Ymoxpe@oeglg  Anaitioslg  Ymoxpewoelg  Amattioelg  Ynoxpe®oeglg  Anaitfoslg  YIOYPEWOELS
ELBISCO ALE. Anartogig 459.834
Ynoxpeamogig 6.317.349
ELBISCO ABEE Anattogig 6.317.349 0 698.614
Ynoxpewoeig 1.549.907 108.460 35.604
MOPNOX AE. Anattogig 1.549.907 4.966.676 11
Ynoyxpewoeig 0 4.060
DATE AE Anartogig 4.060
Ynoxpeamogig 4.966.676
ZITO LUKS A.D. Anartogig 108.460
Ynoxpewoeig 459.834 698.614 11
XANOTAOY ALE. Anattogig 35.604
Ynoyxpewoeig
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6. INPAVTIKA YEYOVOTA PETASD TNG NUEPORNVIAG IOOAOYIOHOD Kl TNG £YKPLONG TOV EEapnviaimv
OLKOVOPIK®V KATAGTAGEDV.

Katda 1o xpoviko diaotpa petadd g npepopnviag i0oAoylopon Kat g £YKPlo1g TV eSapnviaiov

ETALPIK®DV KA EVOIIOU)EVOV OIKOVOPIK®V KATAOTAOE®V dev ENafe ydpa KATIO0 ETALPIKO YEYOVOG TO OO0

Oa prropodoe va ennpedoet ONPAVTIKA TV IOPELd EPYACIOV TOV ETALPIAOV IIOD COPHETEXOLV OTIG EVOIIOUPEVEG

OLKOVOPIKEG KATAOTAOEL.

IMéppy, 26 Avyovorov 2010
OTIIPOEAPOZ A.Z. TA MEAH

Axp1pég anoonaopa arod 1o PPA0 DPAKTIKGOV oLVEIPLACE®V TOL ALOIKITIKOD Z0HBovAIOD

Papavtavng Anpoodévng
AteoBovev Zdpfooviog
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lll.  'ExOeon emoxkomnnorng too Taktikod Opkwtov EAeyktn - Aoyloty

"Ek@eon Emiokomnong Evdidueong Xpnuarooikovouikig MAnpo@dépnong

Mpog Toug petdyoug TnG “ELBISCO ANONYMOZ ETAIPEIA XYMMETOXQN”

Eicaywyn

EmokoTTicape TN cuvnuuévn GUVOTITIKN ETAIPIKA KAl EVOTTOINUEVN KATAOTOON OIKOVOUIKAG B€0NG TNG
“ELBISCO ANQNYMOZ ETAIPEIA X YMMETOXQN” (n Etaipeia) kai Twv BuyaTpikwy TnG TG 30ng louviou
2010 Kal TIG OXETIKEG OUVOTITIKEG ETAIPIKEG KAl EVOTTOINUEVEG KATAOTACEIG OUVOAIKOU €1000MMATOG, HETAROAWYV
18IV KEQOAQiWY Kal TAPEIOKWY POWV TNG §AUNVNG TTEPIGdOU TTou £AnNge AUTAV TNV nUEPOMNVia, KABWG Kal TIG
ETTIAEYUEVEG ETTEENYNUATIKEG ONUEIWOEIG, TTOU OUVBETOUV TNV EVBIAUEST XPNMOTOOIKOVOUIKA TTANPo®Opnacn, N
oTToia aTTOTEAEI AVATTOCTIACTO HEPOG TG EEANNVIAIOG OIKOVOUIKAG £kBeang Tou dpBpou 5 Tou N.3556/2007. H
Aloiknon éxel Tnv €uBUVN yIa TRV KATAPTION Kal TTapouciaon auTAg TG evOIANECNG CUVOTITIKAG
XPNUOTOOIKOVOUIKAG TTANpopSpnong, cuugwva Pe ta Aiebvr) MpdTtutra XpnuatooikovouiKAg Ava@opdg, 6TTwG
auTd €xouv ul0BeTnBei atrd Tnv EupwTraikr) ‘Evwon kal epapudlovtal otnv Evdidueon XpnuaTooIiKovouIKN
Avagopd (AigBvég NoyioTikG MNpdTutro «AAlM» 34). AIKA pag uBuvn gival va EKpPACOUPE CUPTTEPOATUA ETTI

QUTAG TNG evOIANEONG CUVOTITIKAG XPNUOTOOIKOVOUIKAG TTANPo@dpnonG Ye BAon TNV TTIOKATTNOT YOG,

EUpog EmiokémTnong

Algvepynoape TNV €IMOKOTINON Pag oUP@wVa pE To AlgBvég MpdTutto EmokdTnong 2410 «EmmokétTnon
€VOIANEDONG XPNUATOOIKOVOUIKNG TTANPOPOPNONG TTou dievepyEeiTal atrd ToV aveEdpTNTO EAEYKTA TNG
ovTtoTnTag». H €mokéTTNOoN TNG vOIAUETNG OIKOVOUIKNG TTANPOPOPNONG CuviaTaTal aTn dlEvEPyEIa
SIEPEUVNTIKWY EPWTNUATWY KUPIWG TTPOG TTPOCWTTA TTOU €ival uTTeElBuva yia XPNUATOOIKOVOMIKE Kal AoyIOTIKG
BépaTa Kal oTNV €Qapuoyr avaAuTIKWY Kal GAAwY S1IadIKACIWY ETTICKOTINONG. To €UPOG TNG ETTIOKOTTNONG €ival
0OUCIWdWG PIKPOTEPO ATTO AUTO TOU EAEYXOU TToU dlevepyeiTal cUN@wva P Ta AleBvA MpoTutra EAEyxou Kal
OUVETTWG, dev Jag didel Tn duvaTdTNTA VO ATTOKTAOOUNE TN SIac@AAIon OTI €xouv TTEPIEABEI aTNV avTiAnwr pag
OAa Ta onuavTikd B€uara Ta oTToia Ba uTTopoUCAV VA EVTOTTIOTOUV O¢€ évav £Aeyxo. Katd ouveTTela, e Tnv

TTapoUoa eV SIATUTTWVOUNE YVWHN EAEYXOU.
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ZUPTTEPAO O
Me Bdon Tnv mokdTTNOT YOG, dev Exel TTEPIEABEI OTnV avTiAnwn pag oTiIdiTToTe Ba pag odnyouoe OTO
CUMTTEPACUA OTI N CUVNUPEVN EVOIAUEDT XPNHOTOOIKOVOUIKN TTANPOQOpnon dev £xel KatapTioOei, atrd KAOe

ouciwdn arroyn, ocupewva pe 1o AAM 34.

Avag@opd €1Ti AAAWV VOUIKWV KOl KAVOVIGTIKWYV OEHATWV

H emokd1TNo” Yog dev EVIOTTIOE OTTOIOBNTTIOTE ACUVETTEIO ] AVAVTIOTOIXIA TWV AOITTWV CTOIXEIWV TNG
TTPORAeTTONEVNG aTTd TO APBpo 5 Tou N.3556/2007 eEaunviaiog oIKOVOUIKAG £KBEONG, HE TN CUVNUMEVN
XPNUOTOOIKOVOUIKH TTANpOo®Sépnaon.

PQ’CEM/A.’[-ERHOUSEC(DPERS XaAdvopl, 27 AuyouoTtou 2010

H OPKQTOZ EAETKTHZ AOlrIZTHZ

AEZTMOINA MAPINOY
AM ZOEA 17681
MpdigyouwTtepxaoug Koutrepg
Avwvupog eAeykTIKA ETaipeia
OpkwrToi EAeyKTEG AOYIOTEG
A. Knoioiag 268
152 32 Xahavdpl

AM 3OEA 113
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EvOiapeoeg eTalpikég KAl EVOIOUPIEVEG OLKOVOHRIKEG KATACTAOELG

YELBISCO

AE. TYMMETOXON

>vvontikeg Evolapeoeg Etatpikég & Evommoupéveg Owovopkeég ITAnpogopieg
ovppova pe ta Aebvr) ITpotona Xpnpatoowovopixng Avagopdag («AITXA»)
ywa mv neptodo anod 1 Iavovapiov émg 30 Iovviov 2010[«A” E§apnvo 2010»]
[ITood oe xAuadeg Evpw]

ELBISCO ANQNYMOZX ETAIPIA SYMMETOXQN
AP. MAE: 16312/06/B,/87/03

210 xAp. Aewg. Mapabavog, TTiéppt
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogpopieg
yia v neptodo amo 1 Iavovapiov émg 30 Iovviov 2010
(Mooa oe x\adeg Evpw)

Bepawmvetat o1t ot oovppéveg oovontikég Evoiapeoeg Etaipixég xat Evonoupéveg Owovopuxég
IM\npogopieg eivat avtég mov eykpibnkav amno to Atokntiko ZopfovAto g etatpiag «ELBISCO
ANQNYMOZ ETAIPIA ZYMMETOXQN» 1116 26 Avyovotoo 2010 kat éxovv dnpootonou)Oet otig appodieg
vmmpeoteg g Emtpont)g Kegpalatayopdg xat tov Xpnpartiotpiov ABnvev. Ot ev AOym COVOITTIKEG
evOudeoeg eTalpikég & eVOIOUPEVEG OLKOVONIKEG AT pOPOpieg Exovv avaptnOel otig 10TooeNideg TOL
Xpnpatotnpioo Abnvev (www.ase.gr) kat g etaipiag (www.elbisco.gr). Ztov nueprioto Tomo éyovv
dnpootevbei ta ototyeia kot minpogopieg yia v nepiodo 01/01/2010 - 30/06/2010, Paocet g Kelpevng
xpnpatotnplakrg vopodeoiag. Emonpatverat ot ta dnpootevpéva ototyela Kat mnpogopieg g meptodov
01/01/2010 - 30/06/2010 otoxebovV O pid YEVIKI] EVI|PEP®OOT] YA TNV OIKOVOHIKI] KATAOTAON KAl TV
KATdotaon) anoteAeopudtev xpriong tg Etapiag xat too Opilov.

ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN

Ot emovvantopeveg ONHEMOELS, AITOTENODY AVAIIOOTIAOTO péPog TV Owovopk®v ITAnpogoptov. ZeAida 14 amo 49



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogpopieg
yia v neptodo amo 1 Iavovapiov émg 30 Iovviov 2010

(Mooa oe x\adeg Evpw)
ITTEPIEXOMENA
2TOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHI ........cuuuuuuennennnnnnniniiiiniieiiieiiteenietiiesisssisssissssssssssssssssssssssssssssssssssssssssssssns 16
ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ 01/1/2010 —30/06/2010 ......cccceerrneersrriruerssesisecssseessssssssesssassns 17

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDAAAIQN
KINHZH EEAMHNOY 2009-2010-OMINOX ....
KINHZH EEAMHNOY 2009-2010-ETAIPIA ....ccocuiiiiiiitiiiiinitisstsssstssseesssasssssssassesssssssesssssssssessnsasssssssssssssssssssssssassssassans

ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN .....ccoviriiiiiiiiinnnieeiiiiisnnieeiiissmmeeeeismmmsteseismssmsissimssssseesissssssesssssssans
ZHMEIQZEIZ EIM TQN OIKONOMIKQN MAHPOMOPIOQN.......coiiveiiiiiiiintisnnssssessses s ssssssassesassssasssssssssesssssassassssassans

1 TENIKEZ TIAHPOMOPIET.........uueiiiiniiiiineiisiteiissteiisssneissssnessssstessssnesssssnessssssesssssssssssssessssssessssssesessssessssssessssnessssss

2. APXEZ fYNTAZHI TQN ENAIAMEZIQN OIKONOMIKQN MAHPO®OPION ....20
3.  NEANPOTYMA, TPONOMOIHZEIZ MPOTYMQN KAI AIEPMHNEIES ..........covviieiniiieinciecsinsessaesacessessssssssssesssessees 21
4.  AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY ......eoeiinueinrenerieisuneteeissstissesseessesssesssssssessssssssssessssssssssesssasses 27
5. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THE AIOIKHIEQS ....ccccuiiieirienineisnnnssssessssssssssssssessssssssssssassans 30
L =11 10 ) {10 1 1 5 I 30
7.  NAHPO®OPH:H KATA TOMEA ....30
8. 'ESOAA ANA KATHTIOPIA ...ccouviiiuiiieiiiisiitesstessassesas s sassesss st e sassesas sesassessssses sesssssssessnssesassessssessessssessssasssssssassons 32
9.  AAAA AEITOYPTIKA EZOAA — EZOAA (KABAPA) ......oiiuiieiiniiitietitsstst st et s st s ss s sas s ssae s s s esssssnsessesnsasnees 33
10. XPHMATOOIKONOMIKO KOZTOZ — KAOAPO.......ccoiinninnnnnnnnnnnnnnninaisianiasiiesiiesieetieetseesssssssssssssssssssssssssssssssssnns 33
11. DOPOZ EIZOAHMATOZ .....ceeeiiuereiiineiiissnetiisseesissseeissssessssssesssssnessssssessssssessssssesessssesssssressssssesessssessssssesssssesssnas 34
12. ENZQMATA NATIA NEPIOYZIAKA ZTOIXEIA ...34
13. AYNAA NMEPIOYZIAKA ZTOIXEIA ....ciiuiiiiiiiieinitenitisistesssesesstssstessssssssssssassesssssssesssssssssassssassssssssssssssssssassssassnsassans 36
14. ZYMMETOXEZ ZE OYTATPIKEZ ETAIPIEZ ......ccooviiiinnnieiiiiiinnnnieiiisinnnneeeinsssnmiseeissssssnesssssssssssessisssssssssssssssssans 37
15. METAQ®OPA OYFTATPIKHZ ZE ZYNAEAEMENH .....ccoiiiiiniiiiiiiiiniiiiiiiiinieiiiissneesssessassssessssssssssseesssssssssssssssens 37
16. MEAATEZ KAI AOINEZ ANAITHZEIZ (MH KYKAO®OPOYN ENEPTHTIKO).....uuceiiiueiiinneinssnnesisssnnsssssnessssseesssneenas 38
17. NEAATEZ KAI AOINEZ EMNOPIKEZ ANAITHZEIZ (KYKAODOPOYN ENEPTHTIKO) ....38
18. ATTOOEMATA .....ccoiiiiiiitieitittitttiietiiesiiisisesissssssssssssssssssssssssssssssssssssssssssssssessssesssesteessessseessssssessssssssssssssssssssssssssnss 38
19. TAMEIAKA AIAGEZIMA KAI TAMEIAKA IZOAYNAMA ......iititiiiniinnniieiiinnnnieeeissnssmmieeimssssiessissssssssssssssns 38
20. ENENAYZEIZ AIAGEZIMEZ MPOZ MONAHZH .....cccoiiiiiiiiiiiiiiiiiiiniiiiiiiisssssssssmsismiiesiieeieeeseessssssens 39
21. NATIA ZTOIXEIA KATHTOPIONOIHMENA QZ KATEXOMENA MPOZ MQAHZH.......cccovviimmiiieiiiiinnnneninsnnnnneenn, 39
22. METOXIKO KEQAAAIO..................

23. KEPAH /(ZHMIEZ) ANA METOXH

24, ATIOOEMATIKA .....oitiiiiiitititiiiitntieiiiieatietississsstesiisssssteesiessssmaessessssssssnaeesssssssssaessssssssssansessesssssasessssssssnns
25. ANABAANOMENEZ @OPOAOTIKEZ AMAITHZEIZ KAl YIOXPEQZEIZ ......ccuveieiiumeicssnneicssnnencssnneissneessssnessssseesenas 40
26. MPOBAEWEIZ A NAPOXEZ 2TOYZ EPTAZOMENOYZ META THN EZOAO AMNO THN YMHPEZIA ........cccceeveeeinennnns 42
27. TPANEZIKEZ YNOXPEQZEIZ............

28. AHOOEIZEZ ENIXOPHIHZEIZ

29. TIPOMHOEYTEZ ... .cuuuuiiiiiiiiinnneeeiiiiiinniieeissiissnnnessissssssmsseesssssssssseesssssssssneesssssssssssnsesssssssssaessssssssssasssssssssnnassssssns
30. ENAEXOMENEZ YNOXPEQZEIZ KAI ATAITHZEIZ ....ccceetriiiiimiiniiiniiiiiiiiiiiiiiinninnnssssmsssmssisisssmssissisesieesseessesssssssens 44
31. MNPOZOETA ZTOIXEIA KAl NAHPO®OPIEZ EMI TON ENAIAMEZQN ETAIPIKQON KAl ENONOIHMENQN
OIKONOMIKQN MNAHPO®MOPION THZ 30/06/2010........ccccerrurrrernerneessensessaesscessesssssessaesseessens

32. METATENEZTEPA TQN OIKONOMIKQN MAHPO®OPIQN FTEFTONOTA THEZ 30/06/2010

Ot emovvantopeveg ONHEMOELS, AITOTENODY AVAIIOOTIAOTO péPog TV Owovopk®v ITAnpogoptov. ZeAida 15 amo 49



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogopieg yia v mepiodo ano 1 Iavovapiov éwng 30 Iovvioo 2010
(Mooda oe xt\uadeg Evpm)

XTOIXEIA KATAXTAXHY OIKONOMIKHX OEXHX

Opthog Etapia
ZTOIXEIA KATAXTATHE OIKONOMIKHX ©EZHE S, 30/06/2010 31/12/2009 30/06/2010 31/12/2009
(mood e € v1A)
ENEPIHTIKO
M1 K0KAO@QOPODV EVEPYNTIKO
Evoopata ndyla neplovolaxkd ototyeia 12 93.462 95.253 1.302 1.315
Enevdooeig oe axivnta 537 551 0 0
Av\a IIEPLOLOLaKA OTOlyELa 13 997 1.135 0 0
Zoppetoyég oe oLVOEdEPEVEG EMTLYEIPL|OELG 15 9.634 9.693 0 0
Zoppetoyég oe Boyatpikeg etaipieg 14 0 0 81.013 81.013
Avapal\opeveg pOPOAOYIKEG ATIALTHOELG 25 192 161 13 19
TTeAdrteg Kat Aounég anattrjoeig 16 259 254 5 5
Z0OVONO i1 KDKAOQOPOOVTOG EVEPYTIKOD 105.082 107.047 82.333 82.352
KokAo@opodv evepyntiko
Arnobépara 18 11.646 9.593 0 0
TTeAdteg Kat AoUIEg EUIOPIKEG ATIATTIOELG 17 36.150 28.836 842 366
Enevdovoeig drabéopeg mpog moAnon 20 4.130 4126 362 362
ITdayia ototyela Katn)yoplonouéva Og KATEXOPEVA IIPOG IIMATOT) 21 3.180 3.274 0 0
Tapewaxa dwabéopa kat wodovapa 19 2.335 3.033 32 24
Xvvolo Evepynuikoo amnd pn covey{opevn) dpaotpiotyta 385 385 0 0
ZOVOAO KUKAOQOPODVTOG EVEPYITIKOD 57.826 49.247 1.236 753
ZOVONO EVEPYNTIKOD 162.908 156.294 83.569 83.105
IATA KEDAAAIA
Metoxiko ke@aAato 22 80.640 80.640 80.640 80.640
Metoxég viép o ApTLo 1.854 1.854 1.854 1.854
AnoBepatika 24 11.811 11.820 6.764 6.764
Keépdn / (Cnpieg) e1g véov (50.592)  (49.669)  (17.834) (18.087)
Zovolo 43.713 44645 71.424 71.171
Awawppara peroyneiag 2.845 3.538 0 0
ZOvolo Wiwv kepalainv 46.558 48.183 71.424 71171
YITIOXPEQZEIX
MaxponpoBeopeg vmoxpewoetg
MaxpompoBeopeg Tapeiakég Ymoxpemoetg 27 44231 49.240 0 1.429
Avapal\opeveg pOPOAOYIKEG DITOXPEDOELG 25 9.090 8.754 0 0
Ynoxpemoelg IapoxmV MPoo®@mkKod AOy® e50d0L arIod TV vImpeoia 26 2.373 2.403 0 0
Aouég paxpomnpobeoyieg vIIoxpeROeLg 910 635 9 9
Ang@Oeioeg Emyopnyrjoeig 28 1.674 1.708 0 0
Yroxpewoelg oe oovdedepéva pépn 31 0 0 6.318 4.353
ZOBVONO PAKPOIIPOOECU®Y DIIOXPEDCEDV 58.279 62.740 6.327 5.791
Bpayvmpobeopeg voypemoeig
TTpopnBevtég Kat Aotreg LIIOXPEMOELG 29 39.268 28.898 241 172
Tpéxovoeg PoPOAOYIKEG DIIOYPEDOEL 607 1.119 161 524
Bpayonpobeopeg Tapelaxég Yroxpemoelg 27 17.810 14.969 5.416 5.446
Zovolo BpaxoipofeopmV DIIOXPEDOEDV 57.685 44.986 5.818 6.142
Zovolo ITadntikov ano pun ocovexi{opevn dpaotnplotnta 385 385 0 0
ZOVONO DIIOXPEDCEDV 116.349 108.111 12.145 11.933
ZOVONO 101wV KEQAAAI®V KAl DIIOXPEDTEDV 162.908 156.294 83.569 83.105
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ELBISCO ANQNYMOX ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpopopieg

yia v meptodo amo 1 Iavovapioo £wg 30 Ioovioo 2010
(Mood oe xtA\wadeg Evpw)

XTOIXEIA KATAZTAXZHZ 2XYNOAIKOY EIXOAHMATOX 01/1/2010 - 30/06/2010

Opthog Etapia .
STOIXEIA KATASTATHE SYNOAIKOY EISOAHMATOX mol/l  anolfl  andlft anol/i anolfl amol/l and /2 anol/d
(oot 0e € 311.) Inp.  fog £og fog £00g £0g fog £00g fog
30/06/10  30/06/09 30/06/10 30/06/09 30/06/10 30/06/09 30/06/10 30/06/09
KoxAog Epyaciov 7 53.406 85.524 25781  44.071 0 0 0 0
Kootog IToAnbéviov 8 30.401 54.242 15184  28.039 0 0 0 0
Muwta kxépdn / (Cnpiég) 23.005 31.282 10.598  16.032 0 0 0 0
'ESoba dabeong 8 18.064 20.607  7.965 9.914 0 0 0 0
'E€oda droiknong 8 3412 5.830  2.036 2.799 107 113 84 34
Aourd ¢000a/ (¢6o0a) expetaAlevong (kabapd) 9 (390) 74 (240) 6 513 512 257 255
AnoteAéopata ekpetaAeoong 1.139 4918 356 3.325 406 399 173 221
Xpnpatoowovopikda é§oda - kabapda 10 1.719 4.823 839 2.033 96 184 45 80
Képdn/ (Cnpiég) armo ovvOedepéveg emyeprioelg (49) 0 249 0 0 0 0 0
Ké¢pdn /(Znpiég) mpo @opov (629) 95  (233) 1.292 309 215 127 141
Dopog eroodrjpatog 11 (764) (830)  (489) (574) (56) (11) (31) (11)
KaBapa Kepdry/(Znpiég) meprodov petd amo @opovg (A) (1.393) (735)  (723) 719 253 204 96 130
KATAVEROVTAL OF:
- Idroktrjteg pyepikig (802) (690)  (374) (176) 253 204 96 130
- Atkawoparta peroyneiag (591) (45)  (348) 894 0 0 0 0
Zovolo (1.393) (735)  (723) 719 253 204 96 130
Aourd oovolikd ¢coda
ITood xataympndévra amevbeiag ota idia kepdahata (23) 98 (36) 84 0 0 0 0
Amotipnor) enevodoemv Stabéoipmv mpog moAnon péom 0ieV Ke@alaiav (126) 14  (169) 92 0 0 0 0
Zovalaypatikég Siapopég petatpomnrig foyatpikav eSoteptkod (83) (58) 4) (135) 0 0 0 0
Ag@aipeor) 10ieV peTox®V Katexopevey aro foyatpikr) etaipia(kivnorn meptodov) 0 44 0 44 0 0 0 0
Aourd oovoMkda ¢00da peta ano @opovug (B) (232) 98  (209) 85 0 0 0 0
ZOYKEVIPOTIKA OOVOMKA £008a petda anod @opovg (A)+(B) (1.625) (637)  (931) 804 253 204 96 130
KATAVEROVTAL OF:
- Idroktrjteg pyepikig (931) (624)  (251) 1.690 253 204 96 130
- Atkawopata petoyneiag (694) (13)  (681) (886) 0 0 0 0
Zovolo (1.625) (637)  (931) 804 253 204 96 130
Keépdn/ (Cnuieg) petd amod gopovg avd petoxy) - Baowkd (oe XA €) 22 (0,0149) (0,0128) (0,0070) (0,0033) 0,0047 0,0038 0,0018 0,0024
Képdn / (Cnpieg) mpo popav, XpPATod0TIK®YV, EMIEVODTIKOV AITOTEAECUATOV KAl
4324 10.145 1.964 5.920 419 412 179 227

OLDVOAK®V anoofécemv

Ot emovvantopeveg ONHEMOELS, AITOTEAODY AVAIOOIIAOTo pépog twv Owovopkmv ITAnpogoptov.
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ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN
Owovonwkég ITAnpogopieg yia mv mepiodo amo 1 Iavovapiov éwng 30 Iovviov 2010
(Iood oe x\tadeg Evpm)

ZTOIXEIA KATAXTAXHY METABOAQN IAIQN KEDAAAIQN

Kivnon E€apnvoo 2009-2010-Opthog

o
B w -g
2 % X » gy
) o ) E 5 g =
OMIAOX g g o £ - S
=< < B =8 W = -9 § g 2
2e g & : Qa2 ] 4
“on @ = = & S 2 %z 3
= X 2 = < X2F Ja n
YnoAouro 01/01/2009 80.640 1.854 (1.417) 21189 (57.777) 25.321  69.810
Hoog katayopndévta amevbeiag ota idwa 0 0 0 0 9% ” 98
KeaAaia
KaBapo xépdog / (Cnpicr) meptodov 0 0 0 0 (690) (45) (735)
Alvmnpr]or'] snsv?uoscov 61(19801}1(0V IPOg 0 0 0 0 ) 23 14
MIOAN 0L €06 10IOV KeQalai®v
ZovaMa\{panng 61acRop€g peTatpormg 0 0 0 0 (65) - (58)
Boyatpkov e§mTePIKOD
A(patpsor! Wlov HETOX®V KATEXOPEVQV arto 0 0 0 m 0 0 m
Boyatpikr) etapia(kivrorn meptodov)
YmnioAowuro 30/06/2009 80.640 1.854 (1.417) 21.233 (58.445) 25.308 69.173
YnoAouro 01/01/2010 80.640 1.854 0 11.820 (49.670) 3.539 48.183
Kabapo xépdog / (Cnpia) meptodoo 0 0 0 0 (802) (591)  (1.393)
Amotipnor) enevovoenv Stabiop@v Ipog
noAnon katayopnbeioa ameobeiag ota idwa 0 0 0 0 (68) (58) (126)
KeaAaia
IMooa kataywpndévra amevbeiag ota idia
xepehata 0 0 0 ©) ®) Q) (23)
Zovalaypatikég SlagopEég PETATPOITG
OoyaTPIKOV EEDTEPIKOD APAIPETIKA TOV 0 0 0 0 (44) (38) (83)
10lov kepalaiov
YnoAouo 30/06/2010 80.640 1.854 0 11.811 (50.592) 2.845  46.558
Kivnon E€apnvoou 2009-2010-Etapia
2 X v
ge o * £g g
£5 58¢ B EEy =0, 2
ETAIPIA % BeE 8 BI2 8Ll S
Ly §ES g TES gE- R
p=JV N 3 e >
YnoAouro 01/01/2009 80.640 1.854 0 6.764 (18.269)  70.990
KaBapo xépdog / (Cnpicr) meptodov 0 0 0 0 204 204
YmnioAowuro 30/06/2009 80.640  1.854 0 6.764 (18.065) 71.193
YnoAouro 01/01/2010 80.640 1.854 0 6764 (18.087) 71171
Kabapo xépdog / (Cnpia) meptodoo 0 0 0 0 253 253
YnoAouo 30/06/2010 80.640 1.854 0 6764 (17.834) 71424

Ot emovVAITOPEVEG ONHELMOELS, ATIOTENODV AVATIOOTIAOTO 1EP0g TV Owovopk®v ITAnpogopiov. ZeAida 18 amo 49



ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN
Owovonwkég ITAnpogopieg yia mv mepiodo amo 1 Iavovapiov éwng 30 Iovviov 2010
(Iood oe x\tadeg Evpm)

XTOIXEIA KATAXTAXHY TAMEIAKQN POQN

OMIAOZ

ETAIPIA

EMMEZH MEO®OAOX TAMEIAKQN POQN

ano 1/1 ¢wg ano 1/1 ¢wg ano 1/1 ¢wg amo 1/1 éwg

30/06/10 30/06/09 30/06/10 30/06/09
Asgwtoopyikeg Spaotnpromteg
Képdny/(Znpiég) mpo @opwv (580) 257 309 215
IT\éov / petov mpooappoyeg yia:
Atmioofeoetg 3.184 5.227 13 13
IMpoPAeyerg (370) (1.096) 472)
Zovalaypatikég Stagopég 34 253 0 0
Képdog / (Znpid) amod noinon naylov (1) 26 0
?;15;2;:5&1;1; gsooﬁa, £8oda, kepdn kat {NpLég) emevOLTIKIG (256) (118) 0 0
Xpewotukol TOKO Kat oova@r) é§oda 1.661 4.580 96 184
IM\éov/ peilov mpooappoyég yia petapolég Aoyaptaopmv
Ke@aAaiov Kivnong 1} mov oxeTi{ovTat fe Tig AELTODPYIKES
dpaotplotnteg:
Meiworn / (avdnon) amobepdrov (2.009) 46 0 0
Meiwon / (addnorn) amatt)oemv (7.592) (2.251) 476) 284
(Meiwon) / avénon vrioxpenoeav (v tparemv) 10.708 1.622 2.034 1.265
Meiov:
Xpewotukol tOxot Kat oovaer) é§oda karaPePAnpeva (1.624) (5.057) (96) (185)
KatapePAnpevot popot (677) (805) (4149) (162)
gzzgi‘:::gfn‘l‘i’;’ (/a()s“""d"’) an6 Aetroopyixég 2.477 2.683 1.466 1.142
Enevivtikég Spaotnprotneeg
?TYO?SS ;:lzocbpatmv KAt ADA®V IAYI®V IEPIODOLAKDV (1.423) (3.225) 0 0
Erompadetg and nwAr|oetg eVOORATOV Kat ADA@V Iayiov 398 485 0 0
Toxot elompayBeévteg 11 21 0
Mepiopara eonpayfévra 8 9 0 0
?')vo}\o stf)god)v/ (expo®V) amo emevéoTikég (1.007) (2.711) 0 1
paotnprotnreg ()
Xpnpatodotikég OpaotnploTTeg
Ewonpadeig amo exdobévta / avanebévra davela 3.089 53.419 0 0
ESopAnjoeig daveiov (4.857) (50.530) (1.459) (1.350)
](Exﬁsgg)}\\ll'];;&i;;) DIOYPEMOEDV ATIO XPNPATOO00TIKEG piobmoetg (399) (814) 0 0
?')vo}\o stf)pod)v / (ekpov) amo xpnpatodotikeg (2.167) 2.075 (1.459) (1.350)
paotnplomteg (y)
EC(I)%(:)[‘)II‘(II :3?2;(:,? ({ {i((})lst((z)l;rﬂ)(g')rci T&()petaxa Owaféowpa xat (698) 2.048 8 207)
Tapelakda Stabéopa xat wodvvapa évaping neprodoo 3.033 3.818 24 232
Tapewakda drabéoypa kat woodvvapa Anéng neprodoo 2.335 5.866 32 25
Ot emovVAITOPEVEG ONHELMOELS, ATIOTENODV AVATIOOTIAOTO 1EP0g TV Owovopk®v ITAnpogopiov. ZeAida 19 amno 49



ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN
Owovonwkég ITAnpogopieg yia mv mepiodo amo 1 Iavovapiov éwng 30 Iovviov 2010
(Iood oe x\tadeg Evpm)

Inpewwoelg eni twv Owovopikav [IAnpogopiov
1. Tevikég minpogopieg

H ELBISCO A.E. ZYMMETOXQN (1) «Etaipeia») xat ot Boyatpuég tng (padi o «Opthog»)
OpaOoTIPLOMOLELTAL OTOV X®PO IAPAYDYIG APTOOKEDACHATOV KAl ERITOPLag ONUNTPLAK®OV (alevpd,
PPLYAVIEG, HITIOKOTA, WOHL KAt AOUId dPTOOKEDAOHATA) KAO®G Kat el00V IAAOTIKIG ovokevaoiag. O
'Opthog 6paotnpronoteitat oty ENdda kat otig xopeg g Evpanng onwg Aoviepfodpyo, FYROM,
BovAyapia, Kbnpo kat ANpavia.

H «ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN», pe drakpttiko titho «ELBISCO A.E.» 10pvbnke
tov Aexépppio oo 1987 (PEK 3019/31.12.1987) &t amooyiocemg kat petatporrg oe Avovopn Etaipia too
KAAOOL IApay®yNg Kat ERIopiag KATavaA@TIKoV ayadmv tng Avavopung Etatpiag AAAATINH
A.B.E.E. (etaipia etonypévn oto X.A.A. amo 1o 1950). H apyikr| eneovopia g Etapiag nrav
«EAAHNIKH ETAIPIA MITIZKOTQN ANQNYMOZ BIOMHXANIKH KAI EMITOPIKH ETAIPIA
EIAQN AIATPOOHZ ANTITTPOZQITEIQN KAI AIANOM®QN», pe draxprtixo titho «EAAHNIKH
ETAIPIA MITIZKOTQN A.B.E.E.». H Etaipia petovopaotnke oe «KELBISCO ANQNYMOZ ETAIPIA
ZYMMETOXQN», oopgava pe v ano 20/11/2000 anogaon g Extaktng evikrig Zovéevong tov
petox®v tng Kat v amo 21/12/2000 eykpitikn) aro@aot tov YIovpyeiod AvAarrtodng avapopikd pe
v Tpomnomnoinon tov apbpav 1 (enovopia) kat 3 (okomog) tov Kataotatikoo tng Etaipiag.

H Etaipia éxet ¢édpa 1o [Tikepput Attikrg emrt Tov 2100 yAp. Aeog. Mapabavog, odbpgava e amogpaon
g appodiag vrmnpeotiag tov Yrnovpyeioo Avamtodng [A/von A.E. xat ITiotewg] pe ap. npot/Aov K2-
10302/12-7-2006.

H Etaipia eivat katayopnpévn ota Mntpoa Avevopev Etaipiov too Ynoopyeioo Avantodng, I'T.
Eowtepuov Epnopiov, pe Ap. 16312/06/B/87/03. H Swapxeta tng Etatpiag opioBnxe péxpt to €rog 2034.
Metd v Tporonoinon tov apbpov 3 ToL KATaoTATKov g, mov anogdaoctoe 1) Extaxtn Ieviky)
Zovélevorn) TV petoxev g 20/11 /2000, o oxomog g Etaipiag xet og e€rig:

a) H ooppetoxr) oe eAAnvikeg 1) aAAoOAIIEg £TAPIEG KA EMLYEIPLOELG OIOIAOOTIIOTE POPPI)G IOV £XODV
1101 ovotabeti 1) Oa ovotabovv aveSaptTeg TOL ETALPIKOL TOVG OKOTIOL.

) H mapoxt) vrmpeoidv 10K TIKIG POOEMS KAl 0PYAV®OLG IIPOG ETALPleg KAl EMYELPLOELg OlaoOnIIoTE
Hop@1)g, ot Bépata NOANoe®V, IApay®yns, IMPoPoArng Kat Ipoamdnong mpotoviamv.

Ot petoyeg g Etatpeiag Sianpaypatedovidal otny Katnyopida el0K®V XPHATIOTPLaKOV
XAPAKTPLOTIK®V 0To Xprpatiotipto AOnvav.

Ot Owovopkég ITAnpogopieg g Etatpiag xat tov Opidov yua tnv mepiodo mov EAnde otig 30 loovioo
2010 &yovv eykpiBel mpog Snpooievorn amd to Atowntiko ZoppovAto g Etaipeiag tmyv 26/08/2010.

2. Apyxég oovtalng tov Eviuapeowv Owovopikev [TAnpogopiov

Ot mapovoeg oovorrtikeg evolapeoeg Etatpukég kat Evonoupéveg Owkovopikég ITAnpogopieg Tng
ELBISCO A.E. pe nuepopnvia g 30 Iovvioo 2010 xalvmtoov 0Ao to A’ eapnvo Tov TpEXovTog £Tovg
Kat eyoovv ovvtaylel odbppava pe ta Aedvr) Ipotona Xpnpatoowkovopkng ITAnpogopnong («AITXIT»),
xat 1ig Ateppnveteg g Emtpornr)g Ateppnveliov tov AteBvav Ipotonev Xpnpatootkovopikig
IMA\npogopnorng, onwg éxoov vrobetnBet ano v Evpenaixr) Eveon kat ta AIIXIT mov £xoov ex600et
aro to ZopPovito AeBvav Aoylotikev [Tpotoniov (ZAAIT).

Ot Aoylotikég apyég Iov XpnoonowOnKay yia v IPoeTOacid KAt TV Iapovoiact) ToV
Evdiapeownv Etaipikev xat Evonoupéveav Owovoptkav ITAnpo@oplav eivat covereig pe Tig AOy1oTKég
apxég Iov XpnopomoufnKav yia 1) obvTadh TV N0V OIKOVOHIK®V KataotacenV ¢ Etatpiag xat
tov Opilov yia v xpron) mov éAnde otig 31 Aexepppion toov 2009.

Ot ovvorntikeg evolapeoeg Etatpuég kat Evoroupéveg Owkovopikég ITAnpogopieg éxoov covtaybet pe

Bcon v apyr) Tov 10TOPIKOD KOOTOVG OIIMG €Xel Tporomnowndel pe TV extipnon oe dikau adia Tov
errevovoemv d1abéoipmv mpog mmAnon).

Ot emovVAITOPEVEG ONHELMOELS, ATIOTENODV AVATIOOTIAOTO 1EP0g TV Owovopk®v ITAnpogopiov. ZeAida 20 amno 49



ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN
Owovonwkég ITAnpogopieg yia mv mepiodo amo 1 Iavovapiov éwng 30 Iovviov 2010
(Iood oe x\tadeg Evpm)

Aev vridpyoovv alayeg oTig A\OYOTIKEG ApyEG ITOL tprifnKav oe oxéorn jle avTég mov xprotpomnou)dnkav
Y TV IPOETOLACLA TV ETIOOV OIKOVOPIK®V Kataotdoe®V tng 31 Aekeppiov too 2009.

H otvtaln tov Evoiapeomv Etaipikav kat Evonoumpévev Owovopkev ITAnpogopieov coppava pe ta
ATLXIIL amoattet T xprjon OPLOPEVOV ONPIAVTIK®OV AOYIOTIK®V EKTIPNOE®V KAl TV AOKN 0T KPioTg aIto
) Atoiknon ot Stadikaocia epappoyng 1@V Aoylotik®v apyev. Eniong anatteitat ) xpron
DITIOAOYIOPAV KAt DII0OEoE@V IOV ermnPedlovV Ta ava@epevia Mood TOV IEPLOVOIAK®V OTOXElDV KAt
DIIOXPEDOEDV, TI)] YVOOTOIION 01 eVOeXOPEVAOV AIIATIOEMV KAl DIIOXPEDCEDV KATA TNV HEPOUN VI TOV
OLKOVOHIK®OV IANPOPOPIOV KAl TA ava@epfevta ood o0tV Kat e500mV Katd T diapkeld g
reptodov oo avagopd. Ilapd to yeyovog 0Tt avtot ot vrioAoyiopot Pacifoviat oty Kalvtepn) dvvarr)
YV 01 TG AL0IKI01G O OX€01 HeE TG TPEXODOoeg OLVONKeEG KAl EVEPYELEG, TA IPAYHATIKA OTNV KATAOTAOT)
AIIOTEAEOPATOV XPI)O1G HIOPEL TEAIKA VA OLa@EPOLY AIId ALTODS TOLG DIIOAOYIOHOVG.

Ot mep1oy€g mov epmePEXovV CNPEAVTIKO Pabdpo DIOKEPEVIKOTITAG KAl eival ImePIMAOKEG AVAPEPOVTAL
oty onpeiwon 5.

Optlopéva ooykpttikd KovOvAta avatadivopr|fnkay yia va eivatl coykplolpa pe ta avtiotoya g
tpéxovoag meplodov. Toxov diagpopég oe mood 1@V Evoiapeonv Etalpikev kat Evonoupévev
Owovopkev [TAnpogopidv Kat avtiotolyd IIOod OTLg ONHELDOELS OPEINOVTAL O€ OTPOYYDAOIIOUOELS.
Ot Evdudpeoeg Etaipukég kat Evoroupéveg Owovopikég ITAnpogopieg amotehodvrat amo Tig
OKOVOHIKEG KATAOTAOELS TG M1 TPk KAt TV B0YATPIK®V ETAIPEIDV TN)G. ZTOV IAPAKAT ILVAKA
rapovotdafovtat ot Qoyatpikég eTaipeieg mov mepiAneOnkav otny evoroinor) padi pe Ta oXeTKd II0000Td
ovppetoxng kabag xat ) Spaotnplotnta kabe Boyarpikrg.

ITooooto

Enevopta Etaipiag ‘Edpa va]:;:)oxr']g Ex;(i)oi?]?r;g svozli((fi(:]r:mg
ELBISCO A.B.E.E. IMxéppt - ATk 99,55% OAw) Apeon
KARAT BULGARIA S.A. Zo¢ua - BovAyapia 99,00% O\ Apeon
ZITOLUKS A.D. Zxoma 53,79% 'OAr) Apeon)

H I'evikr) Zovélevor) g 29/7/2005 tov petoxov g KARAT Bulgaria Ltd., Boyatpikrg xatda 99%ng
ELBISCO A.E. ZYMMETOXQN anogdotoe tr) dtakorr) dpaoctnplotntag g etatpiag. Extipdtat otin
exkaddapilon g ev AOy® etaipiag, 1 omoia telet vIIo TV €yKPLOT TV TOMK®V apxaVv (Epmopuo
Awaotn)plo Zo@ag) avapevetat va ohoxkAnpmei evtog too rovg 2010. H mapandve otpatnyik)
arogaor) napdnke ota matowa vAomoinong g dradikaoiag eSvyiavong Twv oyatpikmv Too
eMTEPIKOD, KAl AVAPEVETAL VA OLUPAAEL, COPP®VA PE EKTIHIOELS TNG ALOIKNO1)G, O€ IIEPLOPIORO TRV
AetToLpYIK®OV daravev Kat evioyoor tov esayoyov too Opthoo ELBISCO.

H «MOPNOZ A.E.» ooppeteiye OTig evOIou|peéveg olkovopikeg mnpogopieg g «ELBISCO A.E.» pe 1
Pé€Bodo g oAkrig evomoinong yia to e§apnvo 2009. Katomy g e§eAng mov avagépetat ot onpeioon
15 netapia «MOPNOZ A.E.» 0a eSakolovdr)oetl va oOPpETEXEL OTIG EVOIIOUEVEG OTKOVOLIKEG
kataotaoelg g etaipiag «ELBISCO A.E.», al\da pe 1) péfodo tng xabaprig B¢ong kat 0xt g OAKNg
evoroinong. I'ia to Adoyo aoto ot kataotdoelg a) GLVOMK®OV 000wV, PB) peTaforav 18i®v Kepaldiav Kat
Y)Tapelakav poav tov A' eSaprjvoo 2010, ot onoieg napatifevrat, dev eivatl cvoykpiotpeg pe Tig
avtiotolyeg kataotaoelg oo A' eSaprjvoo 2009.

3. Néa npotona, Tpononojoelg NPoTHN®V Kat dieppnveieg

Néa npotona, TPOIomotnoeig MPOTOI®V KAt S1EPUNVEIEG: ZOYKEKPIPEVA VEA TIPOTLIIC, TPOIIOIIOU|CELG
HPOTOI®V Kt Oleppnveieg éxovv exdobet, Ta omoia eivatl DIIOXPEDTIKA Y1 AOYIOTIKEG MEPLODOVG IOV
SextvoLV KATd T1) OLIPKELd TG IIAPODOAg Xp1ong 1 petayevéotepa. H extipnon tov Opilov oxetikda pe
v emdpaoct) amo TV EPAPHOYI] ADTAOV TOV VEDV IIPOTBIMV, TPOIOIOU|0EDV KAl OlEPUNVELDV
napatifetal Tapakdato.
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ITpotona kat Aepunveieg DIOYPEMTIKES VI TNV TPEYOLOA OKOVOUIKN HePiodo / ypnon

ATIXA 3 (AvaBzmpnpévo) «Xovevaoeirg Emyeiprioeov» kat AATII 27 (Tpononoupévo) «Evomowupéveg
Kat Idwaitepeg Owcovopikég Kataotaoeig»

To avaBewpnpévo AITXA 3 elodyet pia oelpd AAAAY®V 0T0 AOYLOTIKO XELPLOPO ODVEVOOEDV EMLXELPTIOEDV
ot or1oieg Ba ennpPedoovY To IOCO T1|g AvayvePLoDeioag vIrepadiag, Ta ANOTENEOPATA TG AVAPEPOHREVIS
IIEPLOO0L OTNV OIOLA IIPAYHATOOLELTAL 1) ATIOKTI|OT) EMYEIPIOEDV KAl TA PEAAOVTIKA ATIOTENECHATAL.
Avtég ot alayeg mepthapPavooy Ty e§odoroinon damavev mov oxeTi(ovTatl pe TV aroKTon KAt TV
AVayVOPLOT) HETAYEVEOTEP®V PeTAPoA@V otny ebAoyn) adia oo evOexopevoo Tipnparog (“contingent
consideration”) ota anoteAéopara. To tponomompévo AAIL 27 anattet oovalhayég mov odnyovv oe
aM\ay€g IMooooTOV OLPPETOXT|S Ot Buyatpikn) va Katayopovvtat oty kabapr) O¢orn. To tpomonowpévo
IIPOTOIIO PETAPANAEL TO AOYIOTIKO XEWPIORO yid Tig {njieg mov mpaypatonotovvtatl anod Guyatpikr)
etatpeia kabmg kat g anmAetag toov eAéyyov Boyatpikng. Emumiéov, Sivetat ) dvvatodtnta emioyrg, oe
Kkdle OLVEV®OT) EMYELPHOEDV, O ATIOKTMV VA EMPETP TUXOV I EAEYXODOA COPHETOXT) OTOV AIIOKTOHIEVO
ette otnv edAoyn adia eite 0TO AVAAOYKO ITOCOOTO TOVG 111 T1)G {11} EAEYXODOAG COPPETOXL|S, TOV Kabapwv
AVAYVOPIOIOV IIEPIOVOIAKAV OTOLYEI®V TOL armoKT®pevon. O Ophog epappolet avtég Tig arayeg amod
mv 1n Iavovapiov 2010.

AIIXA 1 (Tpomomnoinon) «IIpotn epappoyr) tov 81e8vav mpoTdon®v XPHATOOIKOVORIKIG
ava@opag» - npooleteg amallayeg

H napovoa tpomnomnoinon mapéyet enurpoobeteg emeSnynoeig yid Tig eTaipeieg mov epappofooyv yia
npetn gopd Ta AITXA avagopikd pe TV Xprio1) ToL TEKHALPOPEVOD KOOTODG OTA IEPLODOLAKA OTotyela
retpeAaiov Kat agpiov, Tov KaBoplopod yia To KATd IOC0 KA ODHP@VIA epeptéxel piofmorn Kat Tig
DIIOXPEDMOELG IIAPOIIAIOHOD Ol OIIOiEG EPINAPPAVOVTAL OTO KOOTOG TRV EVOMHATOV Iayiov. H
OLYKEKPIPEVT] TPOIIOIIONOT) OeV £XEL EMIOPAOT OTIG OIKOVOHIKEG KATAOTACELS ToL Opihov kabag o oprthog
éxe1 1161 petaPet ora AITXA.

AIIXA 2 (Tpomomoinon) «ITapoyég moo E€aptavtat anmo tnv Aia twv Metoyov»

2xomog TG TPOIIoNOoiNong eivat va aroocagnvioet to nedio epappoyrng too AITXA 2 xat 1o Aoylotiko
XEWPLOPO yia Tig apoiPég mov eSaptavrat amno v adia Tng HeToxI|g Kat Stakavovi{ovtdal Tolg HETPnToig
OTLG EVOIIOU[EVEG 1] ATORLKEG OUKOVOHIKEG KATAOTAOELS TG OIKOVOPIKIG OVTIOTHTAG o0 Aapfdvet ayadd
1] vInpeoieg, OTAV 1) OIKOVOHLKE] OVTIOTHTA eV éxel Kapia vrmoypémor) va eSogArnoet Tig apoifég moo
eCaptavtat arnod mv asia te@v peroxav. H tpononoinon avtr) Sev enmpedlet TG OIKOVOPIKEG KATAOTACELS
tov Opidov.

AAII 39 (Tpomomoinon) «Xpnpatootkovopikd péoa: Avayvepion kat Empétpnon»

H napovoa tpomnonoinon armooapnvidel Tov TpoOrIo pe Tov oroio Oa énperne va epappolovdt, oe
ODLYKEKPLPEVEG TEPUITAOOELS, Ot ApXEG TTov Kabopifovv Katd 1mooo évag aviiotadpt{opevog Kivouvog 1
TUNHA TOV TAPEWAKOV PO®V EUITITTEL OTO TE0L0 EPAPHOYT|S TNG AOYI0TIKNG avTlotadpiong. H
Tpormonoinorn avtr) dev epappoletat otov Optho, kabwg dev akolovbet Aoyilotikr) avriotadpiong
ovpgava pe to AAIT 39.

EAAIIXA 12 - Zopgovieg ITapaympnong (cdpeava pe v vwobéton and my EE, epappoletat yia tg
nep1Odovg oo Eekivoov v N petd v 30 Maptiov 2009)

H Oeppnveia avageépetat oTig eTaipeieg Iov OCLPPETEXOLY O VPP Vieg mapaympnong. H diepunveia
aotr) dev éxet epappoyrn) otov Optho.

EAAIIXA 15 - Zop@Vieg yid TV KATACKEDL] aKiviTng eptoooiag (obpeava pe v owbéton and
mv EE, epappoletar ano 1 Iavovapiov 2010)

H dieppnveia ava@épetat 0tovg DQLOTAPEVODG SLAPOPETIKODG AOYLIOTIKODG XELPIOHODG Y1 TIG IWMALOELG
akivrtng neplovoiag. Mepikég olkovopikeg oviotnteg avayvapifoov to ¢é0odo coppeva pe to AATT 18
(dnA. Otav peta@epovTal ot KivoLvol KAt Ta 0@ KOPLOTNTAS T1)§ AKIVITNG ITEPLOVOLAG) KAt AANEG
avayvepiloov 1o ¢00d0 avdaloyd pe To oTtdadlo OAOKANP®ONG TG AKLVITHG TIEPLOVOLAS COPPMVA HE TO
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AAIT11. H deppnveia dracagnvidet moto mpoTuIIo mpemet va epappootet oe kabe nmepimtoon. H
depunvela dev exet epappoyn) otov Optho.

EAAIIXA 16 - AvtiotaBpioeig prag xaBaprg enévovong o ekpetdAAevon o0to M TEPIKO (COUPOVA P
v vwobétnon and mv EE, epapuoletar ano 1 IovAiov 2009)

H dteppnveia €xet epappoyr) oe pia OLKOVOHLKE) ovIOTNTa Iov avitotabpilet Tov kivdovo Eevoo
VOpopaTog mov mpokvIrtet armo Kabapr) emevovor) g o eKPeTAAAeDOT] 0T0 eE@TEPIKO Kt MANPel TODG
0povg yta Aoytotikr| avtiotadpong ooppeva pe 1o AAIT 39. H Sepunveia mapexet odryleg oxetikd pe
TOV TPOIIO H€ TOV OIOi0 P OIKOVOHIKE) OVTOTTA Hpénet va kKabopioet Ta Mood Iov avatailvopovvtat
aro Ta i01a KeAaAdia oTd AOTEAEOPATA TO0O Y1d TO HE0O AVTIoTAOPong 600 KAt yid To
avtotadpiopevo ototyeio. H dieppnveia dev exet epappoyr) otov Optho, kabwg o Opthog dev
eQappodel A\oy1oTIKI] avTiotadpiong yia onotadnote ernévooor) oe eKPeTANAEDOL) OTO e TEPIKO.

EAAIIXA 17 «Atavopn] g XpHRATIKGOV IEPIOVOIAK®V OTOLYEIMV 0TODG PETOXOVG»

H deppnveia napéyet kabodrjynon otov AoyloTiko xXeiplopo T@v akolovdev pn apopaiev (non-
reciprocal) S1avop®V OTOLYEI®V EVEPYTIKOD AIIO TNV OLKOVOHLKI] OVIOTITA OTODG HETOXOVG ITOD
EVEPYOLV DIIO TNV 1010TITA TOVG MG PETOXOL : a) OLAVOEG I XPIHATIK®V OTOLXEI@V EVEPYNTIKOD Kat 3)
O1avopég IOV HIVOLV OTODG HETOXOVG TNV EMAOYT] AITOAAPI|G E1TE [I] XPNHATIKAV OTOLXel@V evepynTIKOD
ette petpntov. H dieppnvela avtry Oev ennpeddet T1g 0KOVOPIKEG KATAOTAOES ToL Opthov.

EAAITXA 18 «<Metafifdoeig nEpLlovclak®Vv oToEi®V and meAdteg» (odpgava pe v vwobetnon and
vV EE, spappdletar via et)oteg AoyioTikég reptodoug 1mov Eekivooy v 1 petd tnv 31 OxtoBpn 2009)

H dteppnveia dtevkprvidet Tig amattroetg Tov AITXA yia Tig cup@®Vieg 0Tlg OIIOIEG 1] OIKOVOHIKT)
ovtotnta AapBdvet amo évav meAdtr) éva eVOOPATO IIEPLODOLAKO OTOLXEL0, TO OIOL0 IIPEIIEL 0TI OLVEXELA
Vd XPIOHOIIOW|0EL Y1d VA IIAPEXEL OTOV IIEAATH) T1) OLVEXT) IPOoBaot) oe ayadd 1) oe vrnpeoieg. Xe
OPLOEVEG TIEPUITMOELS, I] OLKOVOHIKI) OVTOTITA AdpPAvel peTpntd amo Evay MeAATr) IOV TIPETIEL VA
xpnotporonfody Hovo yid TV aoKTol) 1) TV KATAOKEDT) TOL EVODHUATOL IEPLOVOLAKOD ototyxeiov. H
Oteppnveia Oev éxet epappoyr) otov Optho.

Tpomonomosic og IPOTLIIA IOV AIIOTEAOVV Evda TUNIA TOV HPOYVPJAUUATOC ETNODV BEATIOOE®V vid TO
2009 tov ZAAIT (Zoppoviio AebBvaov Aoyiotikav ITpotonmv)

Ot mapaxkdt® TPOIOIIow|0elg IEPLYPAPOVY TIG ONIAVTIKOTEPEG AAAAYEG ITOL vreloépyovTal ota AITXA
®G eAKOAODO0 TOV ATIOTEAEOPATOV TOV £T1)0100 IPOYPARRATOg BeAdTimoemVv Ttov ZAAIT oo
onpootevtnke Tov IovAto 2009. Ot napakdt® TPOMOIOU|CEIGIOYDOVY YA TV TPEXODOM OLKOVOHIKI)
niepiodo / xprjon. Emiong, epooov dev avagépetat SlagopeTikd, ol TPOIIOIIOU)0ELS ADTEG OEV €XODV
ONHAVTIKY| ENITT®OI OTLG OIKOVOPIKEG KATAOTAOELG Tov Opthoo.

ATIIXA 2 «ITapoyég mov E€aptovrat amo tnv Aia tov Metoyov»
H tpomonoinorn emPefaimvet 0Tt 01 EL0POPES [LAg eMYeip1)Ong Yid T oboTaor piag kowvorpadiag Kat ot
OLVAAAAYEG KOWVOL eNEyYOL eSatpovvtat amo To medio epappoyng too AITXA 2.

AITXA 5 «Mn KoxkAogopoovta Ieprovoraxkda Zroiyeia moo Kateyovrar npog ITmAnon xat
Awaxornieioeg Apaotnplotnteg»

H tpomnonoinorn amooagpnvifel yveOOTOIOW|0eLG IOV AIIATOOVIAL OCOV APOPd Td J11] KDKAOPOPOOLVTA
IIEPLOVOLAKA OTOLYELd IOV KATATACOOVTAL G KATEXOHEVA TIPOG IIMOAN O] 1] TG dtaKoreioeg
dpaotnploTNTES.

AITXA 8 «KAadot Apactnpilot)iov»

H tponomnoinon mapéyet d1evkpivicelg 00OV a@opd TV YVOOTOIIO101) TAIPOPOPLOV OXETUKA HE TA
IIEPLOVOLAKA OTOLYELd TOD TOpEd.
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AAII 1 «Ilapovoiaon towv Owkovopikev Kataotaoewv»
H tpomomnoinon napeyet 0tevkpivioelg 0Tt 0 mOavog Sakavoviopog Piag DIIOXPEMOoNG He TV EkdooT)
OLPHETOXIK®V TITA@V OeV £Xel OXEON He TV KATATASH T1)G KOG KOKAOPOPOVLV 1) 11] KOKAOPOPOLV OTotXElo.

AAIl 7 «Kataotaoeig Tapstakov Poov»

H tponomnoinon amattet 6Tt OVO 01 dAIIAVEG ITOD KATAAYODV O€ VA AVAYVOPIOHEVO IIEPIODOLAKO
OTOLYEl0 0TIV KATAOTAOT] TNG OLKOVOKIG 0¢0ng PopodV va KATATACCOVTAL GG EMEVODTIKEG
dpaotnplotntes.

AAII 17 «MioBwoeig»
H tponomnoinon napéyet dievkpivioelg og mpog v katdataldn tov podooemv ynrEdav Kat KTiplov og
XPNHATODOTIKEG 1) AeLTOLPYIKEG PLODRDOELS.

AAII 18 «<Ecoda»
H tponomnoinon mapéyet mpoobetr kabodr)ynorn oxetikd pe tov Kaboplopo g IPog TO av 1) OIKOVOIKI
OVTOTITd £VeEPYEL MG IIPAKTOPEVOHREVOS/ EVTONEAS 1] IIPAKTOPAS,.

AAITI 36 «<Anopeiwon ASiag ITeprovotakmv Ztotyeiomv»

H tponomoinon dievkpivifet 0Tt 1) peyaidtepn) povada dnpiovpylag TAPEdK®Y pOmV OTIV OIoid IpErel
Va EMPEPLOTEL 1) DIIEPASIA YA TOLG OKOIIOVE TOL EAEYXOD AIIOPEIDMONG ELVAL £VAG AETTODPYIKOG TOPENS
onmg opiletat amo v napaypago 5 too AITXA 8 (dnAadr) mpiv amno 1) ovykévipwor)/ abpoton Tov
TOPE®V).

AAII 38 «AdAa Ileprovoraxkda Ztoryeio»

Ot tpomonou|oetg dtevkpiviCoov (a) Tig amattroelg copeava pe to AITXA 3 (avabewpnpévo) ooov
a@oPd TO AOYLOTIKO XELPLOPO TV ADADV IIEPLODOIAKADV OTOLYEL®Y IOV AMIOKTNONKAV 08 pid COVEVGOOT)
emyelproemv Kat () v meptypa@r) 1oV pedodmv amotipnong Iov y¥ProoIolodVIdAL €DPEMS arId TIG
OLKOVOHIKEG OVTOTITEG KATA TNV EMPETPNOT T1)G DA0YNG ASiag TOV ABAGV IIEPLOVOIAKAV OTOLYEIDV IOV
AroKTHONKaV Oe pia COVEVMOT EMLYEIPIOE®V KAl OeV D1AIPAYHATEDOVIAL OF EVEPYEG AYOPES,.

AAII 39 «Xpnpatoowkovopikd Méoa: Avayvopion kat Empétpnon»

Ot tpomonour|oetg agopoovv (a) SleDKPLVIOELS OYETIKA [ TV AVIIHETIOILON TOV KOP®OEDV / TIPOCTIH®DV
aro npon\npepn davelnv g napdymyd otevd ovbvdedepeva pe 1o Koptlo copPoAato, (B) to medio
AartaAAay1g yud Tig oopBAoelg CLUVEVOONG EMYELPNOE®V KAt (y) OlevKPLVioelg OTL Ta KePO) 1) (piég arod
AVTIOTAOPI0T] TAPEIAKOV POOV PAG IIPOCOOKDHEVIG OOVANNAYTG IPEMEL va enavataivopnfoov amo ta
101a KeAAaid ota AroteAéopata oty mepiodo Katd v oroid 1 avilotabpi{opev) IIPOOOOKMHEVT)
TAapelaxs) por) ennpeddet Ta anoteAéopatd.

EAAIIXA 9 «Enavektipnon t@v Evoopatopévev Ilapayoywov»

H tponomnoinon dtevxpiviCet 0Tt 1) EAATIXA 9 dev 10ox0et o mbavr) enavekTipnon, Katd v nHepopnvia
G AIIOKTNONG, TOV EVOOPATOHEVOV IIAPAY®Y®V 0 OOPPOAALI IIOD AIIOKTHONKaV Og pid oLVEV®OT)
EMYELPTOEDV IOV APOPU OIKOVOIKEG OVTOTITEG ITOD TEAODV DIIO KOLVO EAeYXO.

EAAITXA 16 «AvtiotaBpioeig prag KaBaprg Enévdvong oe Expetaleoon oto E§mtepiko»

H tpomomnoinon avagépet 0T1, oe avtiotabpion pag kadaprig emevovong oe eKPeTAANEDOT] OTO eEMTEPIKO,
KataMnAa péoa avtiotadpiiong propet va Katéyovtdat ard ornoladiote OKOVORLKI| OVTOTITA EVTOG TOL
opihov, oopnepAapfavopevng g 10iag eKPETANAEDOTG OTO eEMTEPIKO, EPOOOV IANPODVTAL OPLOPEVEG
npovodéoerg.

ITpotona kat Aepunveieg vmoypeantikeg ano 1 Iavovapioo 2011

AITXA 9 «Xpnpatootkovopikd péoa» (eQappoleTal oTig eT)oleg AOYIOTIKEG TIEPLOO0DG OV SEKLVOLY TV
n peta mv 1n Iavovapiov 2013)

To AITXA 9 amotelet to Ip®TO PEPOG TG IPDTLG PAoTg oto Epyo ToL ZAAIT (ZopPodAto Aebvav
Aoyotikev [Tpotdnev) yua myv avikatdotaon) tov AAIT 39. To ZAAIT okomedel va emekTeivet 0
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ATTXA 9 xata ) Swapkela tov 2010 €tot @ote va npootefodv veeg AIIAITOELg Yid TV TASIVORN 0oL Kat
TV EMPETPI 0L TOV XPIHATOOIKOVOHIK®V DIIOXPEDCERDV, TV AIIOAVAYVHPLOT TOV
XPNHATOOKOVOHIK®OV [1E0MV, TV AIOPEI®OT) TG adiag, kat T Aoytotikn) avtiotadpiong. To AITXA 9
opiCet OTL ONA TA XPIHATOOIKOVOHIKC ITEPIODOLAKA OTOLXELT EMIPETPOVTAL APXIKA OTNV eOAOYT] adia
TOLG OLV, OTNV HEPLITT®OT] EVOG XPNLATOOIKOVOHRLKOD IIEPLODOLAKOD OTOLXelOD IOV OV eival otnv eDAoyN
adla péom T®V aroTeAeopdT®V, OLYKEKPLEVA KOOt ovvalayav. H petayevéotepn empétpnon tov
XPNATOOKOVOHIK®YV IIEPLOVOLAK®DV OTOLYEI®V yivetat eite 0TO anooPeoyiévo KOOTOoG ite oTnv €DAOYN
adia xat eSapTdrat amo To EMEPIATIKO POVIEAO TNG OLKOVOHIKI)G OVIOTITAG OXETIKA He T1) dtayeipion
TOV XPNHIATOOIKOVOHIK®OV IIEPLODOIAKAOV OTOLYEI®V KAl TOV OLUPATIK®OV TAPETKDY PODV TOL
XPNHATOOKOVOHIKOD Heptovotakod ototyelov. To ATIXA 9 amayopedel enavatadivoprnoels, eKTog Ao
OTIAV1eG TIEPUITAMOELG IOV TO EMLYEIPIHATIKO HOVTENO TG OLKOVOHIKIG OVTOTITAG AAAASEL, KAl OtV
IIPOKELPEVT) TEPUITOOT 1) OIKOVOHLKI] OVIOTITA AIIdAtTeiTal va enavatadivopr|oet peAAOVIIKA Ta
eNnPeACOPEVA XPIILATOOIKOVOHLKA IIEPLODOLAKA OTOLYEld. ZOPPOVA e Tig apxeg Tov AITXA 9, 6Aeg ot
erevOvOELG 0€ CUPPETOYIKODG TITAOLG HIPEIIEL VA EMPETP®VTAL O ebAoyN adia. Evtovtotg, n Sioiknor et
Vv emAOYT| Va IAPovotdlet oTa AOUId OLVOAKA €000d Ta IPAypatonow0eva Kat {n)
npayparorowfévta xképdn kat {nuiég ebAoyng adiag COPPETOYIKGOV TITA®Y IOV deV KATEXOVTAL IIPOG
EMITOPIKI) EKPETANELOT]. ADTOG O TIPOCOIOPIOPOG YIVETAL KATA TNV APXIKI] AVAYVOPLON Y Kabe éva
XPNHATOOWKOVOHIKO P1€00 Sexmplotd Kat Oev prropet va alhdadet. Ta képdn) kat ot {npieg edAoyng adiag
OeV HETAPEPOVTAL OTA AMOTEAEOHATA HETAYEVEDTEPA, EV® TA €000 Ao pepilopata Oa ooveyioovv va
avayvepilovtat ota amoteAéopara. To AITXA 9 xatapyet v eaipeor) g empeTpnong oe KOOTOG yia
TIG PN £101YPEVEG PETOXEG KAl TA IAPAYWY OF 1) €101 YPEVeg petoxes, ald napéyet kabodrjynor yia to
IIOTE TO KOOTOG HIIOPEL VA elVALl AVIUIPOOMIIELTIKY] eKTipN o NG edAoyng adiag. O ‘Opthog Ppioketat otn
dladwkaoia extipnong g enidpaong tov AIIXA 9 otig okovopikeg tov kataotdaoetg. To ATIXA 9 dev
propet va epappootet vapitepa anod tov Optho 610Tt Oev éxet viobetnBet anod v Evponaikn Evoor).
Movo otav vrobetnfet, 0 Opthog Ba ammogaocioet eav Oa epappooet 1o AITXA 9 vopitepa and v 1
Iavovapiov 2013.

AAII 24 (Tponomnoinon) «I'vootonoosig covoedepivav pepmv» (epappoletat yid etroteg AOYIOTKEG
nep1OdovC mov ekivovv tTnv 1) petd mv 10 Iavovapiov 2011)

H napovoa tporonoinor emyelpel va peimoet Tig YVOOTOIIOU|0ELG TOV OOVANAY®V AVIHEST OF
oovOedepeva pépn dnpootov (government-related entities) xat va anmocagnvioet v évvola tov
o0VOeSEPEVOD PEPODG. ZOYKEKPIEV, KATAPYELTAL I DIOXPEMOL TRV OLVOESEPEVOV pep®V Onjprooiov va
YV®OTOIIOU)00VV TIG ASITOPEPELEG OADV TV COVAANAY®V 1€ TO O110010 Kat pe aAAa oovOedepéva pepn)
dnpooiov, armooapnvilet Kat ArAomnolel Tov optopd Tov ovvdedepévoo pEpong Kat emPAariet v
YV®OOTOIOoiNno1 60Xt HOVO TOV OXE0E®V, T®V COVAMNAY®OV KAl TOV DIOAOII®OV avapeod ota oovoedepéva
PP aAAd Kat Tov OeOHELOEDV TOOO OTLG ATOHIKEG OCO KAl OTLG EVOIIOUHEVEG OLKOVOHRLKEG KATAOTAOELS,
O Opthog Ba epappodoet avtég Tig alayég amo v nuepa moo tibevrat oe epappoyr). H tpomomnoinor
aotr) dev €xet akour) vobetnOet amo v Evpenaixr) Eveon.

AAII 32 (Tponomnoinon) «Xpnpatoowkovopkd péoa: Ilapoooiacn» (epappoletat yid etroteg
Aoviotikec meptodoug moov Eekivovv tThv N petd mv 10 PePpovapiov 2010)

H napovoa tporonoinon mapéyet eneSryr|oelg OXETIKA [1€ TOV TPOIIO J1€ TOV OII0I0 OPLopévd OlKaldpATd
npénet va tagivopnfoovv. Zoykekptpévda, dikatopatd, SIKAWPATA IPOAipesT|G 1) OIKALMHUATA ayOpPas
HETOXNG Y1a TV AIIOKTIOT] OLYKEKPLEVOD aplfjion 101V COPPETOXIK®V TITA®V TG OUKOVOHIKI)G
OVTOTITAG Y1a VA OUYKEKPIHEVO TTOCO OITOLOVONIIOTE VOPIOPATOG AIIOTEAODV OLIIETOXIKODG TITAODG eV
1] OLKOVOHLKI] OVTOTITA IPOOPEPEL ADTA TA OIKALOPATA, OIKADPATA HIPOiPEOTG 1] SIKAIDPATA AYOPdg
HETOX1IG aAVAAOYIKA 08 OAODG TODG DPIOTAPEVOLG PETOXOVG NG 1d1ag katnyopiag tov WOimv, pn
HAPAY®Y®DV, COPPETOXIK®OV TiTA®@V. H ovykekpijpévr) Tporonoinorn dev avapéverdtl va €xel enidpaot) otig
OWKOVOHIKEG Kataotdoelg Tod Optloo.

AITXA 1 (Tpomomoinon) «Ilp®tn e@pappoyr) t@v 61e0vov mpotonmyv XpnpuatootKovopiKnig
aAva@opAag» - YVOOTOMOLOELG YA XPIHATOOIKOVOUIKA PEod (EQAPPOCETAL yid ETOEG AOYIOTIKEG
neP1OdovC mov Eekvovv TV 1) petd v 11 IovAiov 2010)

H napovoa tporiomnoinon mapéyet yua Tig etdatpeieg moo epappofoov yua npotn opd ta AITXA 1ig idteg
diataderg petapaong mov mepthapPdvovrat oty tpomoroinorn too AITXA 7 oxeTikd je 1) OUYKPUTIKI)
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IIAN|POPOPNOT) IIOL APOP TI YVHOOTOIIOW|OEL TG VEAG LEPAPXNONG TPV emurEdmv evbAoyng asiag. H
OLYKeKPpEVT) Tpormomioinorn Oev Oa éyet emidpaorn) otig ouwovopkég kataotdoelg tov Opilov kabwg o
opthog eyet 1101 petaPet ora AITXA.

EAAIIXA 19 «Awaypa@r) Xpnpatoo1KOVOHIK®OV YIIOXPEDOEWV 1€ COPPETOXIKODG TITAODG»
(e0apuoletal yia etoec AoyioTtkee neptddouce moov Eexivovv tThv 1) petd v 1 IovAiov 2010)

H Ateppnveia 19 avageépetat 0to Aoy1oTIKO YEPIOHO0 Ao TNV OIKOVOHLKL) OVTIOTTA oL exdidet
ODPHETOXIKODG TITAODG O £VAV HIOTOTL, IIPOKEPEVOL va dlakavoviotel, OAOKANp1 1) eV pépet, pia
XPNHATOOWKOVOKT) vIoxpemor). H diepunveia avtr) dev éxet epappoyr) otov Optho. H tpomonoinon
avtr) Sev gxet akopn) vrobetn et ano v Evpenaikr Eveon.

EAAIIXA 14 (Tpomonoinon) «Opua ITeprovotakav Zroyeiov Kabopiopévov ITapox®v, EAayioto
Anattoopevo ZYNHATiopEvo Ke@ahato Kat 1) aAnAenidpaoct) Toog» (epappodetat yia Tig eToteg
Aoyiotikég mep1odoug mmov ektvoby v 1) petda v 1 Iavovapioo 2011)

Ot tpononou|oetg epappofovtal o MEPLOPLOPEVES TIEPUITOOELG: OTAV 1] OLKOVOIKI] OVTOTITA DIIOKELTAL
o€ EAAX10TO AIIAITODHEVO OXNILATIOPEVO KEPANALO Kat IIpofaivel oe MPO®pPI) KATAPOAL] TOV ELGPOP®V
Yla KAAOY1) avTev TV aratt)oe@v. Ot TpOIOIOoL|0elg dVTEG EMITPENIONY O Pid TETOLX OIKOVOIKI)
OVTOTITA VA AVTIHETOIIOEL TO OPEAOG ATIO PLd TETOLA HPOMPI) AN PO BG IEPIOLOLAKO oTotyeto. H
depunveia dev exet epappoyr) otov Opho. H tpomomnoinorn aotry Oev éxet akopn viobetnOet amo v
Evponaixrn) Eveor).

Tpomonomosic og IPOTLIIA IOV AIOTEAOVDV £va TUNIA TOL IPOYVPAUUATOC ETNOWV BEATIOOE®V vid TO
2010 tov ZAAIT (Zoupoviio Aebvaov Aoviotkav ITpotdonmv)

Ot mapakdt® TPOIOIIOW|0ELS IIEPLYPAPOVY TIG ONHAVTIKOTEPEG AAAAYEG ITOL vIeoépyovTal ota AITXA
®G eITAKOAODOO TOV ATIOTEAEOPATOV TOV £T1)010D IPOYPARRATOg BeATimoemVv Ttov ZAAIT oo
dnpootevnke tov Mato 2010. Ot mapakdt® Tpomonouw|oels, epdoov Oev opifetat dtapopeTikd, 1oxdovV
YU TIG £T1)01eG AOY10TIKEG TIEPLODOVG IOV SevoLV TNV 1) petd v 1n Iavovapiov 2011. Emiong, epocov
Oev ava@epetat S1aPOPETIKA, Ol TPOIIOIOUOELG AVTEG OV AVAPEVETAL VA £XODV ONHAVTIKI) EMUITOOT)
OTIG OIKOVOIKEG KATAOTAoeLg Tov Opilov.

AIIXA 1 JIpwtn e@appoyn TV d1efvav mpoTdn®V YpNHATOOIKOVORIKIG AVAPOPAS»

Ot Tpomonou|oetg agopoovv: (a) IPoobeteg YVOOTOMOU|OEIS AV Pid OIKOVOHLKT| OVIOTNTA aAAaSet Tig
AOY10TIKEG T1)G TOAITIKEG 1) TIV E@ApPOYT) TV artaAaymv Tov ATIXA 1 agod éxet 13dn dnpootevoet
evOldpeoeg OIKOVOHIKEG MATpOPOpieg cOpPava e To AAIT 34, (B) analayeg dtav ) faorn
AVAIIPOCAPHOYL|G XPTOHOIIOLEITAL MG «TEKPIALPOUEVO KOOTOG», KAt (Y) aIIaAACYEG yid TIG OLKOVOPTKES
OVTOTITEG TIOD DIIOKEWVTAL O€ £101KI) PLOPLON VA XPNOLHOIIOU)00DV OG «TEKHALPOHEVO KOOTOG» Yid Tig
EVO®PATEG AKIVITOMIOW|OELS 1] TA AVAA TIEPLODOLAKA OTOLYELd TIg AOY10TIKEG ASleg OOPPOVA 1€ TIG
rnponyobvpeveg ITIAA 01KOVOIKEG KATAOTAOELS,.

AIIXA 3 «Xovevwoeig Emyeproswv»

Ot TpoIonoU|oelg HAPEXOLV eMUIPOOeTeG O1EDKPLVIOELG OXETIKA Je: () COPPOVieg evOeXOPEVOD

TP PATOG TTOD IIPOKDIITOLY AIIO CLVEVMOELS EMLYELPT|OE@V PIE JHEPOHIVIEG ATIOKTIONG IOV IIPOIyoLVTAL
g epappoyng oo AITXA 3 (2008), (B) v empetpnon g pn eEAEyXovoag OLPPETOXT|S, KAt (Y) AOY1OTIKI)
AVTIHET®IIOL T®V COVAANAY®V TANP@HIG oL Pacifovtatl o adieg HETOX®V KAl IOV AITOTEAOLYV PEPOG
HLAG EMYEIPIATIKIIG OOVEV®OL)G, oopepAapPavopevav tav emPpaPedoemv mov Paociovrat oe alieg
HETOX®V KAl ITOL dev avIKATAoTAONKay 1) ekoLOLA avIIKATAoTanKayv.

AIIXA 7 «Xpnpatoowkovopika Méoa: ['vwotomoosig»

Ot tporronou|oetg mepAapPavoovy MOANAIIAEG O1EDKPIVIOELG OXETIKA HE TIG YV®DOTOIIOU|0ELG TRV
XPIHATOOKOVOHIK®DYV [1EODV.
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AAII1 «Ilapovoiaon tov Owovopikev Kataotacemv»

H tpomomnoinorn Stevkpiviletl 0Tt 01 OIKOVOPIKEG OVTOTITEG LIIOPOVY VA IAPOLOLIJOVY TV AVANDOT TOV
OLOTATIK®V OTOLXEI®V TOV AOUIOV ODVOMK®OV e000®V eite 0TV Katdotaon petafolmv diov kepaaiov
elTe OTIG ONPEIDOELG.

AAII 27 «<Evonmoumpéveg kat Idwaitepeg Owovopikég Karaotdaoeig»
H tpomnonoinorn Stevkpivilet 0Tt ot tpomonowr)oetg tav AAIT 21, AATT 28 xat AATT 31 mov amoppeoov
aro mv avabempnon tov AAIT 27 (2008) mpénet va epappofoviatl peANoVTIKd.

AAITI 34 «Evéuapeon Xpnpatootkovopkn Avagpopa»

H tponomoinon divel peyadtepn EU@aot) oTig apyeg YVOOTOIIOIN0G IOV MPEIEL VA eQAPROfOVTAL 08
OX€01] P€ ONPAVTIKA YEYOVOTA KAt OLVAAAYEG, COPIEPINAPPAVOPEVOV TOV HETAPOADY AVAPOPLKA HE
EMPETPIOELg OV eDAOYT] adia, Kabwg Kat OtV avayKl) eMKAPOIIoinong TV OXETIKOV IIA[|POPOPLOV
aro TV o IpOo@arty) £r)old £k0eor).

EAAIIXA 13 IIpoypappata ITototyrag [Tehatov»”
H tpomnomoinon dtevkpivilet v £vvola Tov 0pov «ebAoy1) asla», 0To TAAIOLO TG EMPETPNONG TS
empPpdaPevong T@V HPOYPARHATOV IOTOTNTAG IIEAATOV.

4, Alayeipion xpHRIATO0IKOVORIKOD KIvODVOD
IMapdayovteg YpIATOOIKOVORIKOD KIVOOVOD

O 'Opthog extiBetat og apkeTodg XPIHATOOIKOVOPLIKODG KIVODVODG OIIG KIVOLVODG ayopds (LeTaPolég
0€ OUVAAAYHATIKEG 100TLLIES, EMTOKLO, TIHEG AYOPAC), MOTAOTIKO KivOovo, Kivdovo pevototntag,
KivOLVO TAPEaK®OV podV Kat Kivdovo evbloyng adiag amo petafolég emttokiov. To yeviko npoypappa
dayeiplong kivovvev Tov Opilov eotidletat otr jr) DPOPAEYIPOTNTA TOV XPIHATOMOTOTIKOV AYOPOV
Kat emOIWKEL VA eEAAYIOTOIOU0EL TNV eVOEXOPEVT] APVITIKI| TOVG EMOPAOCT) 0TI XP1LATOOIKOVOILKI
arodoor) Tov Opirov. O Opthog dev xpriotpponotel Tapay®yd XPHHATOOIKOVOHIKA IIPOTOVTd, OIIOG
npoBeoptaxd oopPoiata oovaldaypatog (futures/forwards) kat coppdoelg avialAayrg EMTOKIOn
(swaps) pe oxomo va aviiotabpioet v ¢ék0eor) TOL 0e CLYKEKPLPEVOLG KIVODVODG.

(a) Kivdovog ayopag
(i) Zovalaypatukog Kivoovog

O Opthog dpaotnplonoteitat otV Evpormn xat oovenaog 1o peyaldtepo j€pog TV COVAANAY®V TOD
Opthov de€ayetat oe Evpw. Mépog opmg tov ayopav epnopevpdtov too Opilov yiverat oe AoAdapio
Apepixnig. H ypryopn minpeopr) 1@V Ipounfedtov avt®v LEtdVeL ONUAVTIKA TO OOVAAAYRATIKO
xivoovo. O Opthog katd ndyta TakTiky, dev mpoayopdlet covalAaypda Kat dev ovvdrtel copPoidia
UEANOVTIKI|G EKIIAT)P®OTG COVAAAYHATOG e e€@TePKoDg avTiovpPariopevong. O Opthog éxet
OLPPETOXEG O BLYATPIKEG TTOL OPACTNPIOHOLOLVTAL O XDPES TG aANodamnr|g, Tov onolwv n kabapr
0¢on) etva extelerpévr mOavov oe COVANAYPATIKO KIVOLVO KATA TV HETATPOIL] TOV OIKOVOILK®V TODG
KATAoTAoe®V yid okoro evoroinong. O ‘Opthog dev extifetat o onpavtiko Pabpo os avt) v poper)
KwvOOBVOoL, Kabmg 01 TIEPLOoOTEPES ETALPIEG TOD £XOLV MG AetToLPYIKO voptopa 1o Evpa, pe e€aipeon tv
Ovyatpwr) oty Fyrom .

(ii) Kivoovog amo petafoAég Tipmv

O Opthog katéxet kdmoa xpedypapa peinpévng adiag mov £xoov yapaktnplotel g Atabeowpa mpog
noAnon Ileplovotaxda Ztotyeia ,ta onoia amotonmvovtat oty ebAoyn adia péowm 16inv Kepalaiov .

O 'Opthog extiBetat otig petaBolég tng adiag tov npatev VAV . H xkepdopopia too Opilov kat tov
Boyatpikmv toov propel va ennpeaotet (eite OeTikd, eite APVNTIKA) arId T SIAKOUAVOL] TOV TIHOV TOV
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IPOTOV DAGMV Ol OII0leg COUUETEXODV OTO OLVOAO TOL KOOTOVG Kat TV daravev katd 30% mepimov. H
Ip®Tr) OAI), dSnAadI) To otdpt, amnotelel 10 PACIKO IAPAYOVTA KOOTOVG IAPAYDYIG Y1a TIG ETALPIEG TOV
KAaoov. To ortapt StampaypatedeTal XPrATIOTPLAKA OT0 eE@TEPIKO KAl 1) OLALOPP®OI) TG TIULG TOD
etvat anotéheopd tg 6tedvong mpoopopdg xat {ftnong. Ot kaipikeg ovvonKeg emoOpovY dpeod otV
IIOOOTITA TOV IAPAYOUEVAOV OLTNP®OV Kat ovvenmg kabopifoov tv npoopopd. Ev avtibéoet, 1) {rjtnon
Kivettat oe otabepa emineda. Katda ovvénela oe meptodoung KaAg Iapaymyng, ot TIHEG TOV OLTPOV
dlapoppavovtat oe xaunAda emineda, eve oe meptodong e KAKEG KAlpukég ovvonkeg (IL.x. Ppoxt) Katd tn
ovyKoud1) 1) Enpacia oTovg PIveg @PLLAVONG T®V ONUNTPLAK®Y), AOY® HEIDUEVIG IAPAYWDYIIS,
drapoppavovtat oe YnAOTepd emimeda. AOy® TOL ALSHUEVOD AVIAYDVIOLOD TOL KAAOOD, TOXOV
aofroeig Tov 01ebvmv KAt eyX®piov TIHOV TG IP®TNG DANG OV HETAKDADOVTAL EDKOAM OTIV TEAIKI| T
TV IPOIOVI@V, YEYOVOG IOV eVEXEL TOV KIVOLVO APV TIKI|G emMidpaotg ota anoteAéopatda too Opilov.

(iif) Kivoovog draxkdpavong emtokinv

Ot daveakeg vroypemoelg Tov OptAod oLVOEOVTAL ILe KDPALVOHREVA EMTOKLA TA OO AVANOY HE TIG
ovVOrKeg TG ayopdg popooyv eite va napapetvoov kopatvopeva. O Opthog dev yprnotpomnotet
XPTHATOOUKOVOPIKA HAPIY®Yd.

Ot etaipieg oo Opilov xprpatodotody Tig enevODOELg TOLG KAOMG Kt TIg avAyKeg TODG O KeEPAAALA
Kivnong xat péom Tpamneikod dAavelopon, e OLVEIEL VA eMPBAPBVOLV TA ATIOTEAEOPATA TOVG HE
XPEDOTIKODG TOKODG. ZNHAVTIIKEG ADENOELG OTA EMITOKLA EVOEXETAL VA EXOVV ONIAVTIKL] APVITIKE
EIMIITOOI) OTA AMOTEAEOHPATA TOV ETALPLOV IIOD COPHETEYODY OTNV £VOIIOin o).

TAMEIAKA ATAGEZIMA KAI IXOAYNAMA OMIAOZ ETAIPIA
IIZTOAHIITIKH IKANOTHTA TPAIIEZAX * 30/6/2010 31/12/2009 30/6/2010 31/12/2009
BB 1.995 2.629 32 24
BB+ 8 6 0 0
MH AIAGEZIMH 332 397 0 0
ZYNOAO 2.335 3.033 32 24
TPAIIEZIKOX AANEIZMOX OMIAOX ETAIPIA
INIZXTOAHIITIKH IKANOTHTA TPAIIEZAX * 30/6/2010 31/12/2009 30/6/2010 31/12/2009
BB 27.654 30.013 5.416 6.875
BB+ 0 0 0 0
MH AIAGEZIMH 34.387 34.196 0 0
ZYNOAO 62.042 64.209 5.416 6.875

*Topeava pe v ev .oyd Anpidiov a&loddynon g Standard & Poor’'s,Moody’s.

(B) MotwTiKog Kivivvog

O Oupthog éxet Oeomioet kat epappolet H1adikaocieg MOTOTIKOD EAEYYOD [E OTOXO TV EAA)10TOIOoiN o
TOV EMOPANEL®V KAl TV APECT] KAADYT] TOV andttrjoemv pe astoypagpa. Kavevag meAdatng 0ev €xet
TETOLA ITO000TA ayopmVv ard tov Optho mov va dukatoloyet avinpéve) eSaptnor) Kt eNopévmg EPITOPLKO
kivoovo. Ot moAnoelg YovOpikig yivoviatl Kopiog o€ IeAdTeg e ASLOAOYIHEVO 10TOPIKO MOTOOEMV. ATIO
v Atevbovon [Totetikod EAéyxoo opifovial moToTiKd 0pta avd mehdtr) Kat epappodovrat
OLYKEKPIPEVOL OPOL IOANOE®V KAt e10TIPASemV. Ommov avto eivat duovatov {nTovvial ePIpAaypates 1)
aNAeg e€aopalioets.

Zmv onpetworn 17 avaibovratl ta broAouIa TOV IEAATOV BAoel KATyOPOIoU|0e®V DIIEPPAONG 1) kN
TOV Kaboplopéveov motaTik®Vv opiev, Kabng xat ot avtiotolyeg IpoPAeyelg KAADYNG TOL OXETIKOD
IMOTOTIKOD KIVOLVOU.
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(y) Kivoovog pevototmtag

O xivdvvog pevototntag Statnpeitat oe YaunAd emmneda £xoviag wava tapetakd Stabeoipa xkabmg xat
dabétovtag emapkr| MOTOTIKA Opld e Tig ovvepyalopeveg Tpdmeleg. H ypovikr) avalvorn tov
TAPELTK®V EKPODV AVAPOPIKA HE TIG DIIOXPEMOEL TG eTALplag avapepetat otov KAatodt mvaka :

OMIAOZX ETAIPIA

Evioe 1 Metalo Metalo Ilave . Metald Metalp Ilave

, 5 Ixkat2 2xat5 amob , lxat2 2xad amob

£T00G X X . 1 ¢tovg . \

ETOV ETOV £ IOV ET®V ¢

Aaveiopdg 18.003 6.734  37.305 0 5416 0 0 0
HpopnBevtés kat Aourés 39.268 0 0 0 241 0 0 0
DIIOXPEDOELG
Tovolo 30/06/2010 57.271 6.734  37.305 0 5.657 0 0 0
Aaveiopog 15.084 8423  40.702 0 5.446 1.429 0 0
HpopnBevtés kat Aourés 28.898 0 0 0 172 0 0 0
DIIOXPEDOELS
Yovolo 31/12/2009 43982 8423 40.702 0 5.618 1.429 0 0

(6) Awayeipron Kepararakoov Kivéovoo

Ot otdyot Tov opiAoL KATd Tr) Olayeiplon ToL KePalaiov eivatl va SlaoQalioet TNV KAVOTHTA TOD
optAov va ovveyioel va DIIAPYEL OKOVOHIKI] OVIOTITA Kal 0To PEANOV yia va eivat oe O¢on va
IIPOOPEPEL ATTOOOOELG OTODG HETOXOVS Kt OPENT yid OAODG TOLG EPITAEKOPEVODG KAl Va diatnprioet pia
KATAANALN Ke@aAataki) OOHr) yid VA PEW®OEL TO KOOTOG TOD KeQAAAioL.

ITpoxepévoo va dlatnproet 1] Va IPOCAPHOCEL TNV KEPANALAKE] OO}, 0 OPIAOG ITOPEL VA IPOCAPHOOEL
10 00O TOV HEPLOPAT®V IOV IAPMVOVTAL OTODG PETOYOVG, TNV arIodoon ToL KePAAAIOD 0TOLG
HETOXOVG, TNV €KOOOT VE@V HETOXAOV 1) TNV IPOCPDYI] Ot OAVELOHO.

30/06/2010 31/12/2009
ZuvvoAo Aavelopod 62.042 64.209
Taperaxd Awabéorpa xat Icodovapa 2.335 3.033
Ka@apn O@eIAn 59.707 61.176
Zovvolo I8ieov Kepahaiov(xopig dikampata petoyneiag) 43.714 44.645
20voAo KegpaAaiou 103.420 105.822
Agiktng OpeIAwv pog 181a KepdAaia 57,73% 57,81%

ZnpeidveTat 0Tt 1 avaoyia {Evev mpog idia KepaAdia OmG IPOKDIITEL AIIO TOV IAPAIIAV® Iivakd dev
aN\ade ovolwOng oty mepiodo avagopds (57,73 %).

(¢) IIpoodroplopdg TV eVAOY®V aStmv

H ovopaotikr) alia peiov mpoPAeyelg yid emo@AaAeleg TOV EPIOPIKMDV AIALTOE®V EKTIHATAL OTL
npooeyyiCel TNV npaypatikn toog adia. Ot mpaypatikeg adieg Tov Xp1ILaTOOIKOVOUIKOV DIIOXPEDCEDV
Y1d OKOIIODG ELLPAVIOTG TODG OTIG OLKOVOIKEG KATAOTAOEL DITIOAoYyifovtat pe Bdorn T mapovoa adia Tov
UEAAOVTIK®OV TAUEWIK®V PO®V IOV IIPOKVIITOLY IO OLYKEKPLUEVEG ODUPACELG XPTOLUOIOIDVTAG TO
TPEXOV EMTOKLO TO omoto eivatl Stabeopo yia tov ‘Optho yia T Xpriorn IAapOUol®V XP1UATOIOTOTIKOV
HEO®V.
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5. INRavtikeg AOylOTIKEG EKTIPNOELG KAt KPioELg TG S0k oemg

Ot extiprioetg kat ot kpioeig g Stoiknorng enavedetaloviat Stapkag Kat Pact{oviat oe 10TOPIKA
dedopeva xat mpoodokieg yia PEANOVTIKA yeyovoTd, IIOL KpivovTat eDAOYEG ODPPOVA HE TA 10YXDOVTA.
Ot ekTipr)oe1g Kat TapadoyEg oL EVEXOLY CIIAVIIKO KIVODVO vd IPOKANECODV ODOLMOELG IIPOCAPHOYEG
oT1G AOY10TIKEG adleg TOV MEPLOVOIAKMV OTOLYEI®V KAl TOV DIIOXPEMOEDV OTOVG ENOPEVOLS 12 prjveg

gxoov @G e€ng :
(a) POpog erloodrjpartog

O 'Opthog vokettat oe opoAdYN O] o€ SIAPOPES XDPEG KAt AIIALTELTAL KPIoT] Yid TOV IIPOCOIOPLOHO TG
IPOPAeYng yid @opo 10001 HATOS. YTIAPXOLY HOAMEG COVAAAAYEG KAl DIIOAOYIO[O0L yid TODG OII0i0vg O
TeAKOG IIPOOOLOPIOHOG TOL POpov eivat apéPatog. O Opthog avayvmpilet DIIOXPEDOELG AIIO
AVAEVOREVODG POPOAOYIKODG EAEYXOVS, BAOEL eKTIINOEDV Yia TO edv Ba Tov emPAnOovv emumheéov
@opot. Eav 1o teAko anotéheopa tov eAéyxou elvat S1a@opeTIKO AaIIo TO APXLKMG avayvaplobey, 1)
dlagopd Ba ermpedoet TOV QOPO e1000NIATOG Kat TV IPOPAeyn) yia avapallopevn gopoAoyia g
reptodov. Ot avaBarlopeveg OPONOYIKEG ATIALTIIOELG KAl DIIOXPEMOELG OCOUYIPILOVTAL OTAV DIIAPXEL
EQPAPHIOOILO VOULKO JKAl®pa Va copynplofodyv ot TpEX0o0oeg POPOAOYIKEG AIIATTHOELS EVAVTL TRV
TPEXOLODV POPOAOYIK®V DIIOXPEMOEDV KAl OTAV Ol AVAPBANAOUEVOL POPOL EL0OOILATOG APOPOLY OTNV
101 OPONOYIKI) apXT).

6. Enoywotnta

Zoppova pe ta Stedvr] xpnHATOOKOVOPIKA IPOTOIIA, Ol pacTnPlOTNTES TOV eTALPOV Tov Opidov dev
ermpedfovTal amo eMOYIKOLG MAPAYOVTESG, EKTOG AIIO EKELVEG TTOD EMMNPEeAlODV TIG EMPEPODVS ETALPIEG TOD
Opihov (mm.x. meANoelg akedpav TV epiodo tav eoptmv tov ITaoya kat tov Xplotovyevvevy).

1. ITAnpo@opnon kata topta

O ophog Sraympifetatl 0Tovg MAPAKAT® EMLYEPNILATIKODG TOHELS

. IAPAY®Y1] KAl EPIIopia gpoyavidg

. IAPAY®YL] KAt epropla aAedpav

. IAPAY®YT] KAl EPHopla PIMoKOTOV

. IAPAY®Y!] KAl EPHOPLa APTOOKEDACUATDOV

. IAPAYOYT] KAl EPIOPia TAAOTIK®V Kt e10®V MAAOTIKI)G CLOKEDAOIAG
6.Aoura

O = W N -

Ot emovVAITOPEVEG ONHELMOELS, ATIOTENODV AVATIOOTIAOTO 1EP0g TV Owovopk®v ITAnpogopiov. ZeAida 30 amo 49



ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN
Owovonwkég ITAnpogopieg yia mv mepiodo amo 1 Iavovapiov éwng 30 Iovviov 2010
(Iood oe x\tadeg Evpm)

Ta amoteMéopata ava Topéa yua v nepiodo ano 1/1/2009 éwg 30/06/2009 xat amod 1/1/2010 emg
30/06/2010 xabag kat 1 avaAvor) TV EVORPATOV HAYi®V, IOV KAl DIIOYPEDCEDV KATA TV
31/12/2009 ka1 30/06/2010 mapovoidlovial OTov MAaPAKAT® MIVAKA :

<
=
Avalvorn Kataotaong arnoTeEAEORAT®V avd TOpEa < ﬁ < <
OpaotnplotTnTag otkovopikng xprong 01/01 Z <« o E_ =
< = M = < <
30/06/2009 > > W o [;g = )
53] = = — Z
& < E & < 0
& < = < 5 2 A
Koxhog Epyaciov 14.801 6.792 12941 14.629 34.834 1.526 85.524
Kootog IToAn0evtaov 7364  3.727 7204 8502 26.241 1.204 54.242
Muta xepbn / (Cnpiég) 7437 3.065 5737 6127 8594 322 31.282
'E€oda dtabeong 5080 2331 4442 5.021 3210 524 20.607
'E€oda droixnong 1.025 470 89 1.013 2321 106 5.830
Aoud é0oda/ (¢§oda) expetaAevong (kabapd) (45) (21) (39) (45) 228 (5) 74
Anotedéopata ekpetd\\eoong 1.287 243 360 48 3292 (312) 4918
Xpnpatootkovopikd é§oda - kabapa 745 342 651 736 2271 77 4.823
Képdn/ (Cnpiég) amod oovdedepéveg emyelprioetg 0 0 0 0 0 0 0
Képdn /(Znpiég) mpo @opwv 542 99) (292)  (688) 1.021 (389) 95
S
< = < <
, . 4 < ) = Q
Zroweia Iooloylopoo 31/12/2009 < o v = < <
c & £ £ :§ ¢
& < = < 5 2 A
Evoopata naya [Tepliovotaxda Ztotyeia 27214 14995 24.602 26.610 0 1.833 95.253
ITehdrteg & Nourég ePITOPIKEG ATICATOL1g 8.238  4.539 7448  8.056 0 555 28.836
ITpopnOevtég & Aourég vrroxpemoelg 8256 4549 7464 8.073 0 556 28.898
Aval\uorn KAtdotaong AroTeEAECPAT®V avd
TOpEa SpaoTNPLOTTAG OLKOVOHLKIG XPLO1G ﬁ
01/01 - 30/06/2010 < = < N’
Z < e § & ®
< > 7 = < <
= = R o o) = e}
I~ < ~ < o] >
e < p= < = < Al
KoxAog Epyaotav 16.630  6.925 14.151 14.866 0 835  53.406
Kootog IToAndévtov 8.632 3.949 8.183 8.961 0 676  30.401
Mikta képdn / (Cnpig) 7.998 2976 5968 5.905 0 158  23.005
‘E€oda dtabeong 5625 2342 4786 5.028 0 282  18.064
'E€oda doixknong 1.062 442 904 950 0 53 3.412
Aourda ¢0oda/ (¢€oda) expetdevorng (kabapda) (121) (51)  (103) (109) 0 (6) (390)
AnoteAé¢opara exkpetalievorg 1.189 140 174 (181) 0 (184) 1.139
Xpnpatootkovopikd ¢é€oda - kabapd 535 223 455 478 0 27 1.719
Kepon/ (Cnpieg) ammo ovvOedepiéveg emyelpr|oelg 0 0 0 0 (49) 0 (49)
Ké¢pon /(Znpiég) mpo @opwv 654 (82)  (281) (660) (49) (210) (629)

Ot emovVAITOPEVEG ONHELMOELS, ATIOTENODV AVATIOOTIAOTO 1EP0g TV Owovopk®v ITAnpogopiov. ZeAida 31 amno 49



ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovonwkég ITAnpogopieg yia mv mepiodo amo 1 Iavovapiov éwng 30 Iovviov 2010

(Mood oe x\tadeg Evpw)
Zrowyeia Iooloylopoo 30/06/2010 <
< SR
2 £ ¢ § E < ¢
& < = < E 2 A
Evoopata naya [Tepliovotaxda Ztotyeia 29103 12118 24.764 26.016 0 1.461  93.462
ITehdreg & Nourég ePIIOPIKEG ATICATOL1g 11257  4.687  9.578 10.063 0 565  36.150
IMpounBevtég & Aourég voype®oelg 12228  5.092 10.405 10.931 0 614  39.268
fr]fcfiro‘[l)ﬁc_qgiil) TOMEL2 1/1 - 30/06/2010  1/1 - 30/06/2009
IMQAHXEIX
- Xwpeg evpolmvng 44975 75.550
- Bakkavia 8.127 7.799
- AN\eg xwpeg 304 2.175
Zovolo 53.406 85.524
SYNOAIKEX IIQAHXEIX ANA KATHI'OPIA
IoAnoe1g mpoioviev 53.224 84.883
‘Ecoda amnd vrmpeoieg 182 641
1/1 - 30/06/2010 31/12/2009
(XYNOAO ITATIQN) ITaywa xat AvAa ITeprovoraxa
- Xopeg eopmlmvng 84.154 156.064
- BaAkavia 10.305 12.153
- AN\eg xwpeg 0 0
ZovoAo 94.459 168.216
e oovdedepéveg PN Katavepnpéva mayla 0 0
KEDPAAAIOYXIKEXZ AAITANEX
- Xwpeg evpolmvng 1.298 4.279
- BaAkavia 246 505
- AN\eg xwpeg 0 0
Zovolo 1.544 4.783
8. ‘E€oda ava katnyopia
OMIAOZ ETAIPIA
Koorog noAnBévioy ;{)1/(;6/2010 ;{)1/0-6/2009 ;{)1/(;6/2010 ;{)1/0-6/2009
Elj)g;sgarﬁ;);mv & PonOnTKdV DAGV Kt DAKOV 16,343 29.178 0 0
Apo1pég & £5oda PooMITIKOD 8.248 14.468 0 0
T'evikd PBropnyavikd éSoda 3.605 6.498 0 0
Arnooéoeig 2.205 4.099 0 0
ZovoAo 30.401 54.242 0 0
Ot emovvarnToeveg ONPEIOOELS, AIIOTENODY AVATIOOTIACTO PEPOG TV Owovopkav [TAnpogopiov. ZeAida 32 amno 49



ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
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(Iood oe x\tadeg Evpm)

OMIAOZX ETAIPIA
: , 1/1- 1/1 - 1/1- 1/1-
ESoda dabeong 30/06/2010  30/06/2009  30/06/2010  30/06/2009
Apo1pég & £5oda IPooMITIKOV 3.746 4.736 0 0
'E€oba npombnong & Sragrpiong 8.922 9.057 0 0
Metagopikd é§oda 2.147 2.818 0 0
ArmooPéoeig 557 643 0 0
T'evika é§oda 2.691 3.278 0 0
Arnopeiwoetg 0 75 0 0
Zovolo 18.064 20.607 0 0

OMIAOZX ETAIPIA
: : 1/1- 1/1-
ESoda droixnong 30/06/2010  30/06/2009  30/06/2010  30/06/2009
Tevika €€oda 1.428 2.315 94 100
Apo1pég & £5oda IPooMITIKOL 1.562 3.028 0 0
ArmooPéoeig 422 485 13 13
Arnopeiwoetg 0 2 0 0
Zovolo 3.412 5.830 107 113
9. AMN\a Aettovpyika ¢c0da - £§oda (kabBapa)

OMIAOZX ETAIPIA
Aouida £¢00da / (¢€0da) expetallevorg - 71-

30/06/2010  30/06/2009  30/06/2010  30/06/2009

‘Eooba and dikatopata xprong orpatog 0 0 450 450
E1dikég emyopnynoetg - emdoTtroetg 0 0 0 0
ITpoobeta ¢coda nwArjoemv 0 224 0 0
'Ecoba evowiav 42 59 65 64
Kspﬁr]' / (Cnpiég) amo moANon NAyl®V MEPLOVOIAKMV 958 9 0 0
otoyelov
'Ecoba and napoyr) vmnpeotedv diavonr|g 172 149 0 0
‘Eooda/ (¢€oda) mpornyovpevav xproemv (87) (34) 0 0
'Eooba anod pepiopata 0 9 0 0
Aourda ¢0oda / (¢6oda) (774) (424) ) )
Zovolo (390) 74 513 512
10. Xpnpatooikovopiko Kk0otog - kabapo

OMIAOZX ETAIPIA
: : 1/1- 1/1-
ESoda toxamv 30/06/2010  30/06/2009  30/06/2010  30/06/2009
-TpaneQikda daveia 1.334 3.981 37 58
-ITpoBAeyn anodoong Opoloyiakod daveiov 342 496 59 128
- Xprjpatodotikég Miobmoetg 19 129 0 0
- Atiopelimoelg XpniatooKOVOHIK®OV ZTotxelov 0 43 0 0
Zovvolo 1.695 4.648 96 185
Xpewotikég / (ITiototikég) covarlaypatikeg Stapopég 24 174 0) )]
Zovvolo 1.719 4.823 96 184

Ot emovVAITOPEVEG ONHELMOELS, ATIOTENODV AVATIOOTIAOTO 1EP0g TV Owovopk®v ITAnpogopiov.
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ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovonwkég ITAnpogopieg yia mv mepiodo amo 1 Iavovapiov éwng 30 Iovviov 2010

(Iood oe x\tadeg Evpm)
1. Dopog eroodnparog
OMIAOZ ETAIPIA
, - 1/1- 1/1- 1/1- 1/1-
Popog eroodrparog 30/06/2010  30/06/2009  30/06/2010  30/06/2009
DoOpog etoodrpartog & Aourot Popot (184) (100) (26) ®)
Ala@opég oPOAOYIKOD EAEYYOD (275) 0 (25) 0
Xpewor) / (motwon) avaBailopevng popoAoyiag (305) (730) (6) (6)
Tovolo (764) (830) (56) 11)
12, Evoopata nayla nEplovclakd otoyeia
1. Kivnon owovopikig xpnong 2009- Exapia
ETAIPIA
' Msrgcpopu«'t Ermumha &
. . Owoneda & péoa & . ,
Evoopata naywa , , Aourog XovoAo
Kripua Mnyavoloyikog ,
, eSom\iopog
eSon\iopog
- Kootog 1) edloyn agia 01/01/2009 1.578 0 4 1.582
- [Ipoofrnxeg mep1660v 0 0 0 0
- Metagopég 0 0 0 0
- IHoAroetg 0 0 0 0
YnoAouro 31/12/2009 1.578 0 4 1.582
Zvoowpeopeveg anoofeoeig 01/01/2009 (238) 0 2) (240)
- Atooféoetg mep1odov (26) 0 (1) (27)
- Antooféoeig ToAnBévimv 0
- Zuoowpeopéveg anooPioerg 31/12/2009 (264) 0 3) (267)
Avanoopeotn aia 31-Aekepppion-2009 1.314 0 1 1.315
2. Kivnon owovopikig xpriong 2009 - Opthog
OMIAOZX
Metagopikda .
. . Owoneda & péoa & Emn}\g & ,
Evoopata naywa , , Aourog Zovvolo
Kripwa Mrnxavoloyikog £€omiopo
eSomAiopog OHoS
- Kootog 1) evhoyn adia 01/01/2009 79.067 139.697 7.549 226.312
-Metagopd OvyaTpikrg aro Zovoedepévn) (21.631) (59.487) (2.569) (83.686)
- Zovalaypatikég Otapopeg 77 78 8 163
- IIpoobrxeg meptodov 4.301 115 13 4.429
- Metagopég ota avha (1.470) 477 84 (909)
- IoAroetg meptodov (84) (355) (137) (576)
- Metagopd og ndyta KatryoplononHeva &g
, , 0 0 0 0
dabéopa mpog nwAnon
- Ipoxatapolég ya é§oda kepalaion 0 0 (225) (225)
YmnioAowuro 31/12/2009 60.260 80.525 4.723 145.508
SYELXQPEYMENEE AIIOZBEZEIE 01/01/2009 (10.176) (48.063) (6.132)  (64.370)
-Metagopd Ovyatpikrg aro Zovoedepévn) 2.009 14.766 2.216 18.990
- Zovalaypatikég Otapopeg (22) (58) (7) (87)
- Atooféoetg mep1odov (948) (4.269) (514) (5.731)
Ot emovVAITOPEVEG ONHELMOELS, ATIOTENODV AVATIOOTIAOTO 1EP0g TV Owovopk®v ITAnpogopiov. ZeAida 34 amno 49



ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovonwkég ITAnpogopieg yia mv mepiodo amo 1 Iavovapiov éwng 30 Iovviov 2010

(Mood oe x\tadeg Evpw)

- Anooféoelg exmmoun0évtov 10 332 152 494
- Ar{ooﬁsoslg TAYIOY KaTYOPIONOUPEVRY 0 78 365 6 449
drabéopa mpog moAnon

Zooowpeopiveg anooPioetg 31/12/2009 (9.049) (36.927) (4.279) (50.255)
Avanoofeotn alia 31-AskepPpiov-2009 51.211 43.598 444 95.253

3. Kivnon owovopixrg xprong 2010 - Erapia
ETAIPIA
Metagopika Erumha &
. . Owoneda & péoa & X .
Evoopata naywa , , Aourog Zovvolo
Kripwa Mrnxavoloyikog e€omiopo
e€onmAiopog OHOS

- Kootog 1) evhoyn asia 01/01/2010 1.578 0 4 1.582
- [IpooOnxeg mep1660v 0 0 0 0
- Metagopég 0 0 0 0
- IoAroetg 0 0 0 0
YnoAouro 30/06/2010 1.578 0 4 1.582
Tvoowpeopéveg amooPéoeig 01/01/2010 (264) 0 (3) (267)
- Atooféoetg mep1odov (13) 0 0 (13)
- Antooféoeig ToAnBévimv 0 0 0 0
- Zvoowpeopéveg anooPeoetg 30/06/2010 (277) 0 (3) (280)
Avanoopeotny adia 30 - Ioovioo - 2010 1.301 0 1 1.302
Ot emovvarnToeveg ONPEIOOELS, AIIOTENODY AVATIOOTIACTO PEPOG TV Owovopkav [TAnpogopiov. ZeAida 35 amno 49



ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovonwkég ITAnpogopieg yia mv mepiodo amo 1 Iavovapiov éwng 30 Iovviov 2010

(Iood oe x\tadeg Evpm)

4. Kivnon owovopikng xpriong 2010- Opthog

OMIAOZ
' Msuvx(popu«x Ermuma &
. . Owoneda & péoa & . .
Evoopata naywa . , Aourog Zovvolo
Kripwua Mrnyavoloyikog .
Ny eSomAiopog
e€onmAiopog

- Kootog 1) evloyn agia 01/01/2010 60.260 80.525 4.723 145.508
-Metagopd Ouyatpikrig amnod Zovoedepévy) 0 0 0 0

-Mewwoeig (190) 0 0 (190)
- Zovalaypatikeg Stapopég 0 0 0 0
- [Ipoofnxeg mep1660v 1.327 70 46 1.443
- [ToArjoe1g mep1odov 2) (170) (7) (178)
- Marach)pa aro "¢pya oe eKTENEOT)" OTIG OXETIKEG (2.884) 2761 1 (103)
katyopleg

- Metagopd oe ndyla KatryoplononHeva &g

\ 0 0 0 0

drabeoipa mpog nwAnon

- Ipoxatapolég ya é§oda kepalaion 0 0 (66) (66)
YnoAouro 30/06/2010 58.511 83.186 4.717 146.414
Tvoowpeopéveg amooPéoeig 01/01/2010 (9.049) (36.927) (4.279) (50.255)
-Metagopd OvyaTpikrg aro Zovoedepévn) 0 0 0 0
- Zovalaypatikég Olapopeg 0 0 0 0
- Atooféoetg mep1odov 477) (2.126) (235) (2.838)
- Anooféoetg exmmoun0éviov 1 136 143
- Atooféoelg mayiov KAt yopLomouHEVaY MG
drabéopa mpog nwAnon 0 @ @ ®)
- Zvoowpeopéveg anooPeoetg 30/06/2010 (9.526) (38.919) (4.507) (52.953)
Avanoofeoty adia 30 - Ioovioo - 2010 48.985 44.267 209 93.462

Ta owoneda kat ta xtipla avampooappoodnkav yia tedevtaia opa v 01/01/2004 amo
aveCAaptnToug eKTIPNTEG, Paon g armarAayng oo emrpenet 1o AITXA 1. To mAeovaopa
avanpooappoyns, kabapo amod avaPailopevoog popoog motmbnke ota kepdr) £1g véov TV 10i@v

KEPAAAIDV.

13. AvAa neplovotakda Ztoyeia

OMIAOZ Ynepadia Aarmaveg Zovvolo
Kootog 1) extipnon 01/01/2009 6.733 4784 11.518
Metagopd Ouvyatpikig arod Zovoedepév) (6.733) 0 (6.733)
ITpoobrikeg mep1odov 0 354 354
Yrolouro 31/12/2009 0 5.138 5.138
Yooowpeopiveg anooPioerg 01/01/2009 0 (3.506) (3.506)
Atnioofeoetg meptodov 0 (497) (497)
Yvoowpevpéveg arooPéoetg 31/12/2009 0 (4.004) (4.004)
Avanoofeotn alia 31-Aekepppion-2009 0 1.135 1.135
Ot emovVAITOPEVEG ONHELMOELS, ATIOTENODV AVATIOOTIAOTO 1EP0g TV Owovopk®v ITAnpogopiov. ZeAida 36 amno 49



ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN
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(Iood oe x\tadeg Evpm)
OMIAOZ Ynepadia Aarmdaveg Zovvolo
Kootog 1 extipmon 01/01/2010 0 5.138 5.138
Metagopég 0 109 109
ITpoobrikeg mep1odov 0 101 101
YnoAouro 30/06/2010 0 5.348 5.348
Zvoowpeopéveg armooPéoetg 01/01/2010 0 (4.004) (4.004)
Arnoopéoeig eptodon 0 (347) (347)
- Zooowpeopeveg anooPeoerg 30/06/2010 0 (4.350) (4.350)
Avanoofeoty adia 30 - Ioovioo - 2010 0 997 997
14. Zoppetoxeg oe Ouvyatpikég Eraipieg
Ot ooppetoyég g Etatpiag xat too Opidoo g 30/06/2010 avaivoviat og e€ng:

OMIAOX ETAIPIA

ZOPPETOXEG OE ODYYEVEILG ETALPIEG 30/06/2010 31/12/2009 30/06/2010  31/12/2009
ELBISCO ABEE 0 0 75.550 75.550
ZITOLUKS AD SKOPJE 0 0 5.463 5.463
ZYNOAO 0 0 81.013 81.013

15. Metagopda Ooyatpikrg Xe Xovoedepévy

Tnv 301 ZemrtepPpiov 2009 petadd g Boyarpikng xatd 99,545% etaipiag «<ELBISCO A.B.E.E.», petoyov
¢ etatpiag «MOPNOZ A.E.» oe mooooto 32,07 % xat g etatpiag «BROWN HOLDING S.A.», emiong
petoyov g etapiag «MOPNOZ A.E.» oe mooooto 60,87 %, amogaoctiotnke 1) Ado1) g ovppoviag, Baoet
g oroiag 1] «xBROWN HOLDING S.A.» eixe TV vnoxpéoon va vrepyn@idet td DIIoGeKVOOPEVA AIIo
v «ELBISCO A.B.E.E.» xat m\etoyn@ikda oe apiBpo péin A.Z. g «MOPNOZ A.E.» . H <MOPNOZ
A_E.» ooppeteiye otig evormoupéveg olkovopikeg mnpogopieg g «ELBISCO A.E.» pe ) péfodo tng
O\K1)G evomnoinong yia To evvedunvo 2009. Katomy tng mpoavagepopevg eSEMing n etatpia
«MOPNOZX A.E.» Oa eSaxolovOr)oel va oOppETEYEL OTIG EVOTIOUHEVES OTKOVOPLKEG TTAT)POPOPIES TG
etaipiag «<ELBISCO A.E.», a\Ad pe 1) pebodo tng kabaprg 0éong xat 0xt t1)g OAK1g evorroinong.

Ynolouro Apyng Xpriong 31/12/2008 0
Metagpopa Ao uyatpikn 9.825
Mepidro Kepdovg / (Znpiag) -161
Képdn anevbeiag otnv Kabapry @¢on Gvyatpikr|g 29
Ynolouro T¢éhovg Xpriong 31/12/2009 9.693
Mepidio Kepdovg / (Znpiag) -49
Képdn anevbeiag otnv Kabapry @¢on Gvyatpikr|g -9
Ynolouro T¢hovg Xpriong 30/06/2010 9.634
Tovoedepsvy Etapia Edpa Evepynuiké  Ymoxpemoeig IwAnosig  Képdry/(Znpiég)
Meta Popwv
Mopvog A.E. Onpa 110.238 80.196 33.851 -153

Ta mood ywa evepynTiko Kdt DIIOXPEMOELS agopoovv v mepiodo 30/06/2010.
Ta mood ywa nwAroeig kat Képdn / (Znpiég) petd amo gopovg agopoovv v nepiodo 01/01/2010 éng
30/06/2010.

Ot emovVAITOPEVEG ONHELMOELS, ATIOTENODV AVATIOOTIAOTO 1EP0g TV Owovopk®v ITAnpogopiov. ZeAida 37 amno 49



ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN
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(Iood oe x\tadeg Evpm)

16. ITehateg kat Aourég Anattiioetg (pn KOKAOQOPOOV EVEPYITIKO)

O Moyapraopog Aowrég paxporpobeopeg amattroetg otig 30/06/2010 mepthapBdavel mood moo apopovv
eyyonoeig kat npokataBolég dnpootav opyavioponv (AEH, OTE, k.A.11.) covolikrg adiag 259 x\ evpo .

17. ITehateg kat Aourég Epnopikég Anartr)ogig (KOKAO@OPOOV EVEPYNTIKO)

Ot anattrjoeig g Etatpiag kat tov Opidoo avalvovidal oTov HAapaKdte IivVAaKd:

OMIAOZ ETAIPIA
ITeAdrteg & Aourég EPIOPIKEG ATIATTIOELG 30/06/2010 31/12/2009 30/06/2010 31/12/2009
- ITehdrteg 28.720 23.368 0 0
petov: ITpoBAéyelg anopeioong (5.860) (5.562) 0 0
Zovolo 22.860 17.805 0 0
IMpoxataBoAég 98 60 14 3
Anattroetg ano ocovoedepéva pépn 0 0 450 0
Mool xpewoteg 13.017 10.795 378 363
MetaPatikoi Aoyaptacpot mabntikod 174 175 0 0
Zovolo 36.150 28.836 842 366

H Avoixnorn) g etaipiag Oempet 011 1) AOy10TIKI] adid TV AIAUHOe®V aVIUIPOOMIIEDEL TV Aoy adia
toug (fair-value).

Znpeiwon (a)

Ynoloura Evtog Ynolowura Extog Ynolowuna Extog
Topgovnliviov Topgovnliviov Joppovnliviov  Zovolo
Opiov Opiwv(A) Opiwv & Emo@aln
TTehateg 11.150 11.710 5.860  28.720
TTpoPAeyn 0 0 (5.860)  (5.860)
ZovoAo 11.150 11.710 0 22860

Ta mood oo Ppiokovrat eKTog COPPOVNOEVTOV opimv 0 Opthog extipd 0Tt 8a ta elonpddet oe ebAoyo
XPOVIKO drdotnpa amo totopikd ototyeia kat dev covipexet Adyog Onpovpyiag mpofAeyng .

18. Anobepata

Ta anmoB¢pata too Opthov avalvoviatl g eCg:

OMIAOZ ETAIPIA
AmnoB¢para 30/06/2010 31/12/2009 30/06/2010 31/12/2009
Epmopebpata 618 579 0 0
IMpareg & PonOntuxég vAeg 7.678 7.132 0 0
petov: mpoPAeyn anadlopévev amobepdarov (1.406) (1.352) 0 0
‘Etowpa mpotovta 4.761 3.240 0 0
petov: mpoBAeyn £TOI®OV IPOTOVIOV (6) (6) 0 0
Zovolo 11.646 9.593 0 0

Aev vpiotatat epnpaypatd Paprn em v anofepdtmv.
19. Tapelwakd Swabéoypa kat tapelakd wwodovapa

Ta tapeiaka dwabéopa g Etatpeiag xat too Opidov avaivoviatl og e8rg:
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(Iood oe x\tadeg Evpm)
OMIAOZ ETAIPIA
Tapelakda Stabéopa & wodovapa 30/06/2010 31/12/2009 30/06/2010 31/12/2009
AwaBéorpa oe Tapeia & tpdmeleg 102 111 0 0
Bpayomnpobeopeg tpamelikég katabioelg 2.233 2.922 31 24
ZovoAo 2.335 3.033 32 24

Ot BpayvrpoBeopeg tpanefukég katabéoeig amotehodvTat amo katabéoelg Oyemg Kat rnpobeopiag kadag
kat amno repos. Ta npaypatikd emttoxia kadopifoviatl cOp@ava pe ta euribor emrtoxia,
dlampaypatedovIal Katd HepUItoor) Kat €xoov mepiodo Andng amo 7 nuépeg emg 2 prjves.

20. Enevbooeig Srabiopeg mpog nmAnon

Ot emevdvoetg dradeotpeg mpog AN o) g etatpiag kat oo Opihov avalvovrat &g e

OMIAOX ETAIPIA

Enevdvoeig drabioypeg npog nwAnon (Xpeoypaga) 30/06/2010 31/12/2009 30/06/2010 31/12/2009
Zoppetoxn) (2,94%) oy etatpia EBLA

SYMMETOXON 3.612 3.612 0 0
Yoppetoxn) (24,66%) oty etaipia XANOI'AOY AE 360 360 360 360
Msroxsg ETALPLOV ELONYHEVOV OTO XPIHATIOTPLO 155 152 0 0
ZKOmmv

MeTtoxég etaiplov elonypévav oto X.A. 2 2 2 2
ZovoAo 4.130 4.126 362 362

Ot peToxeg eTAIPLOV EL0NYHEVOV 0TO0 XPNPATIOTPlo anotipnOnkay pe Bdorn) tig tipég KAeloipatog v
30/06/2010. H coppetoyn) otnv etarpia EBI'A AE. anotiprifnke pe paon v pedodo mpoeopAnong
HEANOVTIK®V TAPEIAK®DV PODV.

21. ITaywa otolyeia Katnyoplomoupiva w¢ KATeXOREVA IPOG NMOANOT)

ITepthapPavovrat mayia (KTiptaxég eykaraotdaoelg & eSonhiopog) adiag €3.180 xA tng Boyarpixrg
etaipiag ZITOLUKS A.D. ta onoia dev xproLHoIotodvTal KAt avapévetdt va TovAndodv oe ebAoyo
XPOVIKO drdotnpa , OIIMG IIPOKDITTEL AIIO TI§ OXETIKEG YVAOOTOIIOUOELG T1)g Atoiknong TG eTalpiag Kat Tig
avtiotolyeg MPoo@opég oo £xoovv 10N Aneei. Ta nayla avta anotprOnkav oty xapniotepn adia
HeTadd NG TPEXOVOAG EUITOPIKIIG ASIAG KAt TOV 10TOPIKOD KOOTOVG KTHO1G.

22. Metoxiko Kegpalato

To Metoyiko Kepahato g Etaipiag amoteleitat amo 53.760.000 ohooyxepag kataPePAnpéveg Kowvég
AVOVDHES PETOXEG OVORAOTIKIG adiag 1,5 evpd exaotn kat avepyetat oe €80.640 ythiadeg.

23. Kepdn /(Znpiég) ava petoyxn

O avetépem vIIoAOY10p0¢ Paciotnke otov oTadpiopévo péoo apldpo T@V KOW®V HETOX®V IOV
Bpilokovtat otV KDKAOPOPLa KATA TV SIAPKELT T1)G OIKOVORKIG meptodov (53.760.000).

24, Anofspatika

Ta anoBepatikda too opidov avakvovrat oe pr) dtavepodpeva, Stavepopeva Kat oe edAoyn adia &g e€ng:

Mn dwavepopeva amobepatikd
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Ta pn dravepopeva amobepatika agopodv Kupimg TV vrepadia oo eixe IPoKLYEL pe Paoct TV
extipnorn g Emtpornrg tov apBpov 9 tov K.N. 2190/1920 vyoug € 4.244.272,38 xatd v amocylon tov
Bropnyavikod kat epmropikod kAadov g etatpiag «<KEAAHNIKH ETAIPIA MITIXKOTQN A.B.E.E.»,
aro v omnoida Mpogkvye 1 TPl prtpiky etaipia «ELBISCO A.E. XYMMETOXQN».

To vroAouro pépog TV pn SlavepOpevOV AIIOBEHATIK®Y a@OoPd TO TAKTIKO ArIofepaTikod Iov
oxnpatiCetat ovppava pe tig dwaraderg g ENnvikrig Nopobeotag (N.2190/20, apbpa 44 xat 45), kata
TNV OIOld ITO0O TOLAIXLOTOV 100 pe 10 5% TV eTnoiav Kabapav (petd PopmV) KepOMV eivat
DIIOXPEMTIKO Va peTapepOel 0To TaKTIKO amobepatiko péxpt To Byog Tov va Piacet To éva TPiTo TOL
kataPAnpevoo petoyxikov kegalaiov. To taktiko amofepatiko propet va yprioyponowmdet yia Kaloyn
(npwov petd ano arnogaor) g Taktikng evikrig Zovélevong T@V PETOX®V, KAl MG K TOLTOL Oev PIopet
va xpnowpomnotndet yia orotodnote Ao Aoyo.

Atavepopeva amobepatikda

Ta Stavepopeva amobfepatikd apopovV Ta EKTAKTA KAl AQPOPOAOYNTA AITOOepaTikd.

Ta éxtaxta anofepatka nepthapPavoov mood anobepatikmy ta omoia éxovv dnpovpyndet pe
arnopacelg Taktikav 'evikov Zovelevoemv, Sev éxovv e1d1KO IPooptopd Kat dvvatat va
Xpnotporoinfovy yia OolodnIOTE OKOIIO KATOILY OXETIKNG anogaong tng Taktikng ['evikrg
ZovéAevong Kat Tood arnofepaTikav ta onoia £xoov oxnpatiotel Paoet datadeav g EAAnvikr|g
NopoBeoiag. Ta avetépn éktakta anobepatikd éxovv oxnpatiotel amnod gopoloyndeévia kepdn Kat wg
€K TODTOL OeV DITOKEWVTAL O IEPALTEP® POPOAOYNOT| O€ IEPIITOOT) SLaVOpIG I) KEQANALOIIOIN01)g TOVG,.
Ta agopoloynta kat Ta ewdikwg popoloyndévta anobepatikd oxnpatifovral cop@ava pe tig Statdadelg
g Popoloyikrg vopobeoiag aro agopoloyntd 1) eldKag popoloyndévia éooda kat kepon). Ta
avetep® anobepatikd propody va kepalatonondovv 1) va otavepnoovv pe anogaor) g Taktikng
I'evikrg ZoveAeDONG TOV PETOX®V, APOL ANPOOLY DIIOYT) Ol HEPLOPLOHOL IOV PITOPEL Va 1oXbOLY Kdade
popd. O'Opthog Sev mpotibetat va diaveipet 1) va KEQANAIOIIOW|OEL TA OLYKEKPIEVA armobepatikd Kat
ermopévag dev exet TpoPet oe LIIOAOYIORO TOL POPOL e1oOdNIaTOg TTOL Ba emMPANAOTAV OTNV HEPUTTOON)
aoty).

ArnoBepatika oe edbhoyr adia

Ta anoBepatikda oe edAoyn adia IPOKLBIITOLY AIIO TNV EKTI[N 0T eMeVOLOE®V OLABE0IIOV IIPOG TIHGAN O
oe evAoyn adia péom Wiov kepalai®v kabwg kat aro v petafoln) tng adiag tov katexopevev 1diov
PETOX®V.

MH AIANEMONENA  AIANEMOMENA  ZE EYAOI'H AEIA XYNOAO

31/12/2008 6.030 14.710 449 21.189

Kivnon mepiodoo 1/1-31/12/09 0 0 0 0

Meragpopa Ovyatpixng oe

Tovbedepivn 0 0 (9.369) (9.369)
31/12/2009 6.030 14.710 (8.920) 11.820

Kivnon mepiodoo 1/1-30/06/10 0 0 ©) 9)
30/6/2010 6.030 14.710 (8.929) 11.811

25. AvaBal\opeveg @OPONOYIKEG ATIALTIOELG KAl DIIOXPERDOELG

Ot avapal\opeveg popOAOYIKEG AIIALTI|OELG KA DIIOXPEDMOELG COPYNPILOVTAL OTAV DIIAPXEL EQAPHOOLHO
VOHIKO OIKAIOPA VA COPYIPLOTODV Ol TPEXOVOES POPOAOYIKEG ATIALTIOELG EVAVTL TOV TPEXOVOMV
(POPOAOYIK®DV DIIOXPEMOEDV KAl OTAV Ol AVAPANAOPEVOL POPOL ELCODIIATOG APOPOLY TV 1d1a
popoloyixr) apxt). Ot avaPal\opeveg opoAoyKEG AIIATTHOELG KAl DIIOXPEDOELS AVAPEPOVTIAL OTOV
Iivaka oo akoAovbei.
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(Mood oe x\tadeg Evpw)

OMIAOX

Avapal\opevn gpopoloyia 30/06/2010  31/12/2009

30/06/2010

ETAIPIA
31/12/2009

192 161
(9.090) (8.754)

Avapal\opeveg popPONOYIKEG ATIALTH|OELG
Avapal\opeveg popoNOYLKEG DITOXPEDOELG

13 19
0 0

Zovolo (8.898) (8.592)

13 19

H ovvoAr) petapolr) otov avaBarlopevo gopo elcodnpatog eivat n NapaKdato:

OMIAOZ

ETAIPIA

Kivnon avafaliopevoo @opov gioodnparog 30/06/2010  31/12/2009

30/06/2010

31/12/2009

Yrohouro apyrig (8.592) (11.440)
Metagopd Boyatpikr|g oe ZovOedepevn 0 3.717
Xpewor) / (ITiotwon) ota amoteAéopata g XP1ong (306) (869)

19 30
0 0

©) (11)

YmoAouro (8.898) (8.592)

13 19

Etapia

Avapal\opeveg
(POPONOYIKEG ATIALTIOELG
KOl DIOXPERDOELG:

Emttayovopeveg
Dopoloyikég
Amnooéoeig

Evoopata Acopata Xoviadiodotikég
Iaywa IMaywa  Ymoxpewoeig

ITpofAeyerg
emo@aA®V Aourd X0volo
AT AT CEDV

1 Iavooapiov 2009 0 (20) 2) 0

0

53 30

Xpewor otV Katdaotaor)

ATIOTEAEOPATOV (12)

0 a1

31 Aexepppiov 2009 (32) 2)

53 19

1 Iavovapioo 2010 (32) 2

53 19

Xpewor otV Katdaotaor)
ATIOTEAEOPATOV

Q)

30 Iooviov 2010 0 (38) 2) 0

54 13

Opthog

AvafPai\opeveg
Popoloyikég
Yrnoyxpewoetg

Emtayovopeveg
Dopoloyikég
Anoopéoeig

Evoopata Acopata Xovtallodotikeg
IMaywa IIaywa Yroxpewoetg

IIpoPAeyerg
EMOPAN®DV
ANATOEDV

Aoura Xvvolo

1 Iavovapiov 2009 11.390 6.804  (3.901) (514)

(445)

(1.687)  11.646

ZOVAaNAyPaTikeg
dapopeg
Metagopda
®vyatpixng oe
oovdedepévn
Xpéwon otv
KATAoTaor)
AIIOTEAEOPATOV

(11.582) 2.293 3.954 0

685 152 0

41

0

1618  (3.717)

(45) 824

31 Aexepfpioo

2009 493

9.249 53 (523)

(404)

(114)  8.753

1 Iavooapiov 2009 493 9.249 53 (523)

(404)

(114)  8.753

Xpewor otv
KATAoTaor)
ATIOTEAEOPATOV

196 14 0 6

75

45 337

30 Iooviov 2010 688 9.263 53 (516)

(329)

(69)  9.090

Ot emovvarnToeveg ONPEIOOELS, AIIOTENODY AVATIOOTIACTO PEPOG TV Owovopkav [TAnpogopiov.
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ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
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(Iood oe x\tadeg Evpm)
, Emtayovopeveg . . . ITpoPAeyerg

AvaPai\opeveg A\ . Evoopata Acopata Xovtaiodotikég are ¢ THVOA

0PONOYIKEG ATIALTIOELG Popooyuég IIaywa IIaywa  Ymoxpewoeig emo@aiov Aourd Zovodo
Pop Aniooféosirg ANAlToE®V
1 Iavooapiov 2009 0 (21) 9) 9 4 222 205
Xpéwor otV Katdaotaon
ATIOTEAEOPATOV 0 (12) 0 @) (14) 0 @9)
IMooa xatayepnévia
amevBeiag ota Iowa 0 0 0 0 0 (14) (14)
Ke@ahata
31 AexkepPpioo 2009 0 (33) ) 5 (10) 208 161
1 Iavovapiov 2009 0 (33) ) 5 (10) 208 161
Xpeworn omy xardotaon 0 ©) 0 0) 38 0 3
ATIOTEAEOPATOV
Zovalaypatikég Stagopég 0 0 ©) 0) 0 ©)
30 Iovviov 2010 0 (39) ) 5 27 208 193
26. IIpoPAeyerg yia mapoxg otoug epyalopevoog petd tnv £€§080 amo v vnnpeoia

OMIAOZ ETAIPIA
IIpofAeyn anolnpimong IPOCMIIKOD 30/06/2010 31/12/2009  30/06/2010  31/12/2009
Ynolouro évapSng mepiodov 2.403 2.382 0 0
Z0OVoAo xpéworn ota anoteAéopata 140 300 0 0
IMA\npwOeioeg elo0popég (170) (279) 0 0
ZOVOA0 6OVTASI000TIK®OV E10QPOPROV 2.373 2.403 0 0
OMIAOZ ETAIPIA

ZOVOMKI] XPEWOT) 0TO AIIOTENECHA TG XP1IONG 30/06/2010 31/12/2009  30/06/2010  31/12/2009
Kootog tpéxovoag amaoyoAnong 64 161 0 0
XPNHATOOIKOVOPKO KOOTOG 76 144 0 0
Kabapa avahoytotikda xképdr/ {npiég mov kartaxoprOnkav 0 (293) 0 0
ot Xprion
Znpiég amno mePKOIég 0 288 0 0
Zovolo nephapPavopevo otig mapoxig oe epyalopevoog 140 300 0 0

Ot etatpieg TOL OPIAODL HPAYHATONOUOAV AVANOYIOTIKEG HEAETEG V1A TOV DIIOAOYIOHO TRV HPOPAEYe®V
pe v pebodo Projected Unit Credit. Ot faoikég mapadoyég oo xprotponouw)dnkav yid tny obvradn
TOV HEAETQOV IJTAV:

Emroxtio mpoegopAnong : 6%

Meéor etrjola paxkpoypovia avinon mAndoplopod : 2%

MeM\ovtkég avdroetg probov : 3%

Mzéor etrjola paxpoypovia anolvor) :1,5%

Oweto0eAng anmoxwpnor : 1%

Ot emovVAITOPEVEG ONHELMOELS, ATIOTENODV AVATIOOTIAOTO 1EP0g TV Owovopk®v ITAnpogopiov. ZeAida 42 amno 49



ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN
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(Iood oe x\tadeg Evpm)

27. TpamneCikég YHoxpeDoeLg

ZTOV IAPAKAT® MIVAKA AVAADETAL 0 OAVEIONOG Trg eTatpiag kat Tov opilov, xatda v 30/06/2010.

OMIAOZ ETAIPIA
TovoMKOg Tpanefikog davelopog 30/06/2010  31/12/2009  30/06/2010  31/12/2009
Maxponpobeopog Tpamelikog davelopog 44231 49.240 0 1.429
Bpayonpobeopog Tpamnelikog Savelopog 17.810 14.969 5.416 5.446
TovoMKoOg Tpanefikog davelopog 62.042 64.209 5.416 6.875

To ovvolo tov pakponpobeopov tpamnelikod daveiopoo g 30/06/2010 g etatpiag xat Tov opilov
avalvetal ®g akoAovwg:

OMIAOZ ETAIPIA
MaxponpoBsopeg tpanefikég VIIOYPEDOELG 30/06/2010 31/12/2009 30/06/2010 31/12/2009
Maxponpofeopog tparme(ikog davelopog 44.975 49.997 0 1.429
Maxponpofeopieg DIIOXPE®OELG XPNLATOOOTIKIG piobmong 0 64 0 0
'E€ob6a OpoAoytakod Kat KOWOIPAKTIKOD davelopon (743) (821) 0 0
ZovoAo 44.231 49.240 0 1.429

To obvolo tov Bpayovrpobeopov Tpamnelikov daveopod g 30/06/2010 tng etaipiag kat Tov opilov
avalvetal g akoAovlmg:

OMIAOZ ETAIPIA
BpayonpoBsopeg tpanefikég DIIOXPEDOELS 30/06/2010  31/12/2009  30/06/2010  31/12/2009
TpaneQikog daveiopog 12.063 8.859 0 0
zﬁgﬁxiﬁz}‘og TpanEGUog davetopog mnpatéos tmy 5.416 5.446 5.416 5.446
Ynoxpemoetg xpnpatodotikr|g piobwong 331 665 0 0
Zovolo 17.810 14.969 5.416 5.446

O oovolwkog davelopog too Opthoov moood € 62.042 x1A. avalvetatl avd VOpIopRd g eEng :

OMIAOZ ETAIPIA
Nopwopa daveiov Ynodotno
30/06/2010
Aaveiopog og € 56.312 5.416
Aaveiopog oe DEM 5.730 0
Yovolo TpaneCikod Aavelopod 62.042 5.416

O npuepounvieg Ar)éng tov pakporpofeopav daveiov xat g Etatpiag xat too Opihov xabaog xat ot
e\ 10Teg AN POEG TOV DIIOXPEDOED®V XPNIATOdOTIKEG Piofmong avaldovTdal OTov IAPaKATe MiVaKd:

OMIAOZX ETAIPIA
Hpepopnvieg Mj€ng pakponpobeopwv daveiov 30/06/2010 31/12/2009 30/06/2010 31/12/2009
Metado 1 & 2 ¢t 6.890 8.514 0 1.429
Metadp 2 & 5 ¢t 38.085 41.482 0 0
IMave amo 5 €t 0 0 0 0
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(Iood oe x\tadeg Evpm)
ZovoAo 44.975 49.997 0 1.429
OMIAOX ETAIPIA

Hpepopnvieg AMj€ng xpnparodotikov prodwoemv 30/06/2010 31/12/2009 30/06/2010 31/12/2009
Méypt 1 étog 0 683 0 0
Metalo 1 & 2 €1 336 65 0 0
Metao 2 & 5 €1 0 0 0 0
ZovoAo 336 748 0 0
Meiov: MeANOVTIKEG XPIPATOOUKOVOHIKEG XPEDOELG

xpnpatodotikev pobmoswv ®) (19) 0 0
Tpéxovoa adia vIoxpeoe@V Xpnparodotikig picbwong 331 729 0 0
Tpéxovoa afia vIIoXPEDOEDV XpNPaATodoTikig picBmwong 30/06/2010 31/12/2009 30/06/2010 31/12/2009
Meypt 1 étog 0 665 0 0
Metado 1 & 2 &) 331 64 0 0
Metadp 2 & 5 &t 0 0 0 0
ZovoAo 331 729 0 0

To péoo otabpko emtokio davelopod yia Vv pnrpikn) etapia aviide oe 3,33%. 'Oocov agopd 1o €00
OoTtadpiko emtoKio davelopoo yia tig etatpieg tov Opilov, avto kopatverat ano 3,101 %.

28. AngBeioeg Emyopnynoeig

Ot emyopnyrioetg €xoov An@bet wg emdoOtnon TV enevovTIKOV oxediav Tov etaipiwv ELBISCO A.B.E.E.

OMIAOX

Emyopnynosig 30/06/2010 31/12/2009
Ynolourno apyrg xprjoeag 1.708 2.808
Metagopd Boyatpikng oe Zovoedepévn 0 (1.008)
Metagopd ota anoteAéopata (35) (91)
ITpoobrikeg 0 0
ZovoAo 1.674 1.708
29. IIpopnBeotég
O Aoyapraopog mpopn0evteg avaAdETAL OTOV IAPAKAT® MIVAK:

OMIAOZ ETAIPIA
ITpopnBevtég & Aounég vroypeoELg 30/06/2010  31/12/2009  30/06/2010  31/12/2009
IMpopunBevtég 28.578 22.467 234 165
IMpoxataBoAég mehatmv 25 24 0 0
AovAevpéva ¢Soda 8.915 3.951 0 0
Mepiopata mnpotéa 79 80 0 0
Aopaliotikol opyaviopot & Aotmot opot - TéAn 619 1.177 0 0
Aoureg vIIoXPEMOELg 1.052 1.198 8 7
Zovolo 39.268 28.898 241 172
30. EvdexOpeveg DITOXPEDOELG KAl AIIALTIOELG

Ot etatpieg mov OOPPETEYOLY 0TV evorioinor) dev €xoov eheyxbel popoloyikda yia OAeg Tig
dNpooIEvIEVEG OIKOVOITKEG XPTOELS. AV DIIAPYOLV ONPavTKES emidikeg 1) vIIo Stattnoia Stapopeg
OKACTIK®V 1] SLOIKNTIKOV OPYAV®V IOV VA £XOLV ONHUAVTIKI) EMIITOOL] OTIG OUKOVOHIKEG KATAOTAOELS 1)
Aettovpyia g etaipiag 1 Tov opilov.

Ot emovVAITOPEVEG ONHELMOELS, ATIOTENODV AVATIOOTIAOTO 1EP0g TV Owovopk®v ITAnpogopiov. ZeAida 44 ano 49



ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN
Owovonwkég ITAnpogopieg yia mv mepiodo amo 1 Iavovapiov éwng 30 Iovviov 2010
(Iood oe x\tadeg Evpm)

Emi 1oV akivijtov Tov oyatpkev etaiptev éxoovy eyypaget vrrobrjkeg ovvolikrg adiag € 64.196 y\.
ya davera to vnolouro tev onoiwv otig 30/06/2010 avepyetat oe € 55.850 xA. Metalo g ELBISCO
A B.E.E xat t@v opoloytodxev davelotov 1§ exel ovotabel evexopo, mpog eSaopalion tav TeAevtainy,
et 1.156.978 ovopaotikev petoxav tng etaiptag Mopvog A.E .

H etaipia xatéyet 444.055 petoyég otnv Bvyatpik) g etaipia «ZITO LUKS A.D», amo Tig oroieg
429.331 petoxég Pplokovtat oe kabeotag evexvplaong, yia Ty KAAOYI) TPAE(IK®V DIIOXPEDOEDV TG EV
Aoy etaipiag.

H Atoiknor) 6ev avapével Tog Oa mpoxkopoov ovoimdelg emPapivoelg amo Tig evOeXOHeVeG DIIOXPEMOELS
Tou Opidov OIMG AVAPEPETAL AVAOTEPQ.

31. IIpooBeta otoeia kat minpogopieg eni t@v Eviiapeowv Etapuov kat Evonoupéveov
Owovopwkav ITAnpogopiov g 30/06/2010

31.1 AveAeyKteg (OPONOYIKEG XPIOELG

H etaipia ELBISCO A.E. ZYMMETOXQN éxet eheyyx0Oetl popoloyka pexpt kat v xprjon 2007 ta 6e
OLKOVOIKA T1)G ototyeta kpifnkav optotikd, etA\kpivr] Kat akpipi).

H etapia ELBISCO A.B.E.E. éxet eAeyxOet popoloywkd péxpt tv xprjon 2004, eve 1) armoppognbeioa
etapia EAAHNIKH ETAIPIA MITIZKOTQN A.B.E. éxet eheyxOet popoloyikda péxpt v xpron 2004, ta
O OLKOVOPLKA TODG OTolyeld KPIONKaVv OploTikd, eIAKPLVI) Kat akpiPr.

H etapia ZITO LUKS A.D. éxet eheyyx0Oetl poporoywkda pexpt kat to 2003, Ta de 0lKOVOpIKA Tg oToLeia
kpiOnkav oprotikd, el\kpivr) kat akpipr).

H etaipia KARAT BULGARIA S.A. éxet eheyxBet popoloyikda péxpt kat o 2001, ta de 0lKOVOHLKA T1)g
otoyela xkpibnkav optotikd, et\ikpivr) Kat akpifa).

ZNPEL®VETAL OTL Ol €TALPIEG TOL OpPIAOD ExoLV dlevepyr)oet IPOPAEWT) yid AVEAEYKTES POPONOYIKEG
xpnoelg vyoog 896,00 XA . evpw .

H Atoixnon) tng eTaipiag eKTipd 0Tt ot ToXOV IPOotetot popot Kat emPapvvoelg Hov Oa IpoxkvYPoLy
KAtd Vv S1evEPYELa TOV POPONOYIKDV EAEYXWDV TOV IAPAIIAVEM AVAPEPOPEVAOV AVENEYKT®OV XPI|OEDY
dev Ba €xovv onNpavTiKég EMUTT®OELG OTLG OIKOVOPIKEG ITANPOPOpPieg 1) Aettovpyia tng etatpiag r) oo
opilov.

31.2 Exkpepeig Sikaotikeg oroBioeig

ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN

Kata myv dwapxeta too 2003 n Eratpia anéxtnoe 2.400.000 petoyég g Boyatpikrg g etatpiag
«APTOBIOMHXANIA ELITE A.E.». Z0p@avda pe TV aIridvtnor) Tod VOPIIKOD oOHBoVA0D 116 eTatpiag,
ot ev Aoy® petoxes, kabmg kat 190.411 véeg petoxég mov Exovv mepteAdet oty KupLoOTTA TG ETALpiag
arro avdnor) Tov PETOXIKOL KepaAatiov tng Bvyartpixng g, Oa napapeivoov vmod xabeotwg peoeyyovnorng,
PEXpLg 0Tov emALOel 1) emidikn SlaPoOPd MOL €xel IPOKLPEL Pe TANODG peTOX0LS. Extipdrat ot n
avtdwia 8a ArSet mpog to copépov oo Opihov kat Oev Ba akvpwbet 1) petaPifaoct) ToL IAKETOL TOV
petoxav. [Tépav avtov, dev vndpyoovv enidikeg 1) v11od dattnoia vIIOBEELg KAOMG KAt AITOPATELS
OIKACTIK®V 1] SLALTHTIK®V OPYAVOV ITOL EVOEXETAL VA £XOVV ONHAVTIKI] EMITOOL OTNV OLKOVOHIKI)
kataotaon 1) Aettovpyia g Etapiag.

I'a g vrmoAoureg etatpieg Tov opilov, Sev LIIAPYOLY exKpepeig SkaoTkég LITIOBEoELS yia Tig orToieg va
EKKPEHODY ATIOPAOELS OIALTNTIKOV 1) SIKAOTIK®OV APX®V, IIOD EVOEXETAL VA £XODV ONHAVTIKI) EMUITOO)
0TIV OKOVOHKI] KATAOTAOI T®V ETALPLOV TOD Opilov, Kat va pnyv éxet yivel avtiotouyn npopAeyn).

To PePpovdapto tov 2009 oprotukono}Onke 1 KATAOTAOL AIOTEAEOPAT®V XP10NG TOL POPOAOYIKOD
eAéyxou TV Xprjoenmv mov EAndav g 31/12/2005, 31/12/2006 xat 31/12/2007 yia v pnTIpikr) etaipia.
Ta PpAia g etapiag kpiBnkav enapxr) kat akpiPr) kat dev napatnprdnkav mapatoIrieg 1
Iapaleiyelg mov vd ennpedaloov To Kopog Tovg. Ot mpoobetot popot KAt Td IPOCTIIA AVEPXOVTIAL OTO
1000 T®V e0P® 763.566. Al 10 avaTépe o1LVOAO, IT00O LYo 482.690 AVTUIPOOMIIEDEL TOV KATANOYLOHO
TEAODG XAPTOOT|HOD AVAPOPIKA HE TNV AbSIOT) TOL PETOXKOD KePAAAIOL KATA To 11000 tev 13.440.000
eop® 1) ortoia oAokAnpadnke to 2007 pe v attioloyia ot 0e Arjpdnke eykaipmg amogaorn tng evikng
ZOVENEDOIG TOV PETOXMV TNG ETALPLAG KAl MG £K TOLTOD Ol KATADLOEIG TOV PETOXDV T1)G EVAVTL
PeANOVTIKTG aDENOTG TOL HETOYKOD KEPAAAIOD OLVIOTOLV Odvetlo mpog v etatpia. H etaipia Oewpet
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ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN

Owovonwkég ITAnpogopieg yia mv mepiodo amo 1 Iavovapiov éwng 30 Iovviov 2010

(Iood oe x\tadeg Evpm)

OTL £Xel TP1YoeL OAeG T1§ TIPOPAenOpeveg amo To vopo kat v Emrtpornr Kepahaiayopdg Stadikaoieg xat
ot 1 atttodoyia avtr) etvat avtifetn) pe v vopoloyia tov ZopPovAiov g Emkparteiag. g ex tovton
&xel IPoo@PLYeL OTA POPOAOYIKA OIKAOTIPLA YA TV aKbP®OT TG Ipddng. To vroAouro mocod tov
PopoloyiKov eXeyyov, fTot 280.876 evpa, 1) etatpia Ba To kataPdallet oe €81 (6) 100m00Eg pnviaieg
dooetg, éxovtag 110 kataparet to 20% 1ot 56.177 evpw onwg opifet o vopos. . H nuepounvia

ekOlKaong TG IPooPLYHG dev €xel IIPOOOIOPLOTEL AKOHAL.

31.3 Advapn Npoo®IIKOD

H etaipia dev anaoyolel mpoommikod eve o aptfpog Tov arnacyoAovPeVoD IPOCKOIIKOL oTov Optho
xatda myv 30/06/2010 aveépyovtav oe 1.383 atopa xat v 30/06/2009 oe 2.020 atopa.

31.4 Xoval\ayég pe oovOedepiva pepn

Ot evOoetatlpikég CUVAAAAYEG TG PN TPLKIG ETALPLAG IIPOG Ta OLVOEdEPEVA e ADTIV [EPT] TIOD
nep\apPAvoVvIdL OThV EVOIIOiNOL), dQOopovY Kupimg TNV xpémorn royalties yia tnv xprion onpatov
Kabwg Kat xpemorn evolkiov yid v xp1on amotdnkentikeov xopov dloktnoiag tg. Ot evdoetatpixeg

oLVaAAay£g ot omoieg amaleipbnkav Katd v evorroinor) £xoov wg akoAovmg:

Evboetaipikég ovvallayég 30/06/2010 30/06/2009
a) IIwAoeig ayabov kat onnpeciov
- IHwAnoeg ayabov 2.798 2.326
- oA og1g vrmnpeoiov 634 630
B) Ayopég ayaBmv kat vnnpeoiov
- Ayopég ayabov 2.798 2.326
- Ayopég vrnpeotov 633 629
Y) Ynoloura téAoog meptodov
- Anattroetg anno oovOedepeva pépn 13.022 10.299
- Ynoypewoelg oe oovdedepeva pépn 10.855 8.031

Ztoug mivakeg mov akolovbobdyv napovoialovial ot covalayég twv oovdedepévav e tov Optho

ETALPLOV O1 OI0leg deV CUPHETEXODV OTIV €VOIIoinon.

IwAoeig Ayopég
Egg);t;}:igxomvfﬁs&uévov Répovg 30/06/2010 30/06/2009 30/06/2010 30/06/2009
EBl'A AE. 26 248 2.648 5.018
Anarttogig Ynoypewoetg

30/06/2010 30/06/2009 30/06/2010 30/06/2009

EBl'A AE. 48 107 3.044 4.640
IMwAnoeig Ayopég
Egg’;g‘:igxc’m“f’&&“évo" Répovg 30/06/2010 30/06/2009 30/06/2010 30/06/2009
TTAAAZ ATE. 0 0 0 0
ATAN AE. 117 0 380 0
ETTIXEIPHZEIX ITIKEPMI A.E. 0 0 0 0
AADNOZ AE. 0 0 0 0
DATE AE. 2 15 5.858 6.642
PATEUS.A 0 0 1.395 1.772
Anattosilg Yrnoxpewoeig

30/06/2010 30/06/2009 30/06/2010 30/06/2009
TMMAAAZ ATE. 617 670 402 402
ATAN ALE. 850 691 2.266 1.774
ETTIXEIPHZEIZ ITIKEPMI A E. 2 14 70 70
AAONOZ A.E. 0 0 0 0
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DATE AE. 4 19 4.967 5.281
PATEUS.A 0 0 795 699
IwAnoeig Ayopég
Enevopia oovdedepévon pépoog
nood ¢ € . 30/06/2010 30/06/2009 30/06/2010 30/06/2009
XANOT'AOY AE. 182 219 0 0
Anarttogig Ynoyxpewoetg

30/06/2010 30/06/2009 30/06/2010 30/06/2009

XANOT'AOY AE. 36 54 0 0

H etaipia dev anaoyolel npoowmiko. Ta péhn tov Atokrntikod ZopBovAiov dev apeifoviatl ytU' avtr) v
0ot Ta toug. Ot apoiPeg Tov peAav tov AlotknTtikod ZopBovAiov kabaog Kat Tov Pacike®v
O1eLOLVTIKOV OTEAEX®V, Ol OIIOleg TIPOEPYOVTAL AIIO TI§ £TALPIEG IOV COPPETEXODV OTNV EVOIIOiNO)
aviABav oe € 372 y\. epirov yia T owovopikr] xprorn 2010 kat oe € 450 y\. ya v avtiotoyn

1epiodo NG PO YOLHEVIG OLKOVOHLKNG Xpriong (2009).

32. Metayeveéotepa TV OIKOVORIK®V MANpo@oplev yeyovota trg 30/06/2010

Aev ovvTpéyOoLV.

To Atowntiko ZopPovAto g etatpiag BePaimvet 0Tt ot Evoiapeoeg Etaipukég kat Evormoupéveg
Owovopkeg ITAnpogopieg g eptodov 01/01 - 30/06/2010 €xoov eykpidet pe tv 26/08 /2010

aro@aoct) Tov.

IMIKEPMI, 26 Avyovotoo 2010

O ITPOEAPOZ TOY A.Z.

®IAIITIOY KYPIAKOZ
AAT. A 168536/80

O OIKONOMIKOZ AIEY®OYNTHXZ

ITATTAAOITIOYAOZ IQANNHZ
A.AT. E 331005

Ot emovVAITOPEVEG ONHELMOELS, ATIOTENODV AVATIOOTIAOTO 1EP0g TV Owovopk®v ITAnpogopiov.

O AIEYOYNQN ZYMBOYAOZ

PAMANTANHX AHMOX®ENHZX
AAT. Z. 641584

O AIEY®OYNTHZ AOI'TZTHPIOY

ZAPANTOZ I'EQPTIOX
A M. AAEIAZ 0003694 A" TAEH
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V. Irolyeia Kat DAnpo@opieg

ELBISCO ANONYMOZX ETAIPIA ZYMMETOXQN
Y ELBISCO AP.M.A.E. 16132/06/B/87/03
210 yAp. Azw@. Mapadovog, ITiképpt 190 09
ITOIXEIA KAI ITAHPO®OPIEX ITEPIOAOY ané 1 IANOYAPIOY 2010 ¢wg 30 IOYNIOY 2010
Topgava pe v Anogaon 4/507 /28.04.2009 tov Atowrntikod ZopBovAiov trg Emrtpomnrg Kepahaiayopds.

Ta Hapaxdte oTotyeia Kat MAPOPopieg, MOL NPOKVITOOV aIId Tig HIKEQ KATAOTACELG, GTOXEDODV OF Hidl YEVIKT) EVIREP@OT] YId TV ki) KaTdoTaon Kat ta anoteAéopata tg "ELBISCO ANQNYMOS ETAIPIA SYMMETOXQN". S0oViGTOOHE EMOREVRG
0T0V avayveotn, mptv npopei o€ onowadANoTE £iBovg eneVBLTIK oy 1| GAAN GovaANayR HE TOV e80T, Va avatpiget 01 S1ebBovon SLaBIKTHon ToD eKGOTH, GIOL AVAPTOVIAL 01 OIKOVORIKES KATAGTACELG KaBMG Kat 1) £KBECT) EMOKOMNONG TOD VORIHOD EAEYKTH)
6n0te avt anareitat.

ITOIXEIA THX EIMMIXEIPHXHX

AwevBovor Sradiktoov etaipiag: www.elbisco.gr

Hpepounvia éyxptong aro to AonTiko ZopBodMo TV O1KOVOHIKGOV KATACTACE®V: 26 Avyovotoo 2010
Noptpog eheyktig: Aé¢onmowva Mapivoo (AM ZOEA: 17681)

Eleyktur) etaipia: PriceWaterhouseCoopers A.E.

Tomog éxbeong emoxomnmnong: Me oop@wvn yvoun

1.1. STOIXEIA KATASTATHE OIKONOMIKHE ©ESHE OMIAOE ETAIPIA 1.2. STOIXEIA KATASTATHE SYNOAIKQN EZOAQN OMIAOE
Jpéva xat pr éva) [ood exppaopiéva oe € X\ 30/6/2010 31/12/2009 30/6/2010 31/12/2009  (EVOIIOU)HEV KAt 1] EVOTIOUREVE) o 1/l éwg  amdl/lieg  amo 1/ iwg ano 1/4 éog

mood exgpaciéva oe € x\. 30/06/10 30/06/09 30/06/10 30/06/09

ENEPTHTIKO

I510XP1)OTHOTIOODEVA EVOGPATA Iy OTOLYELa 93.462 95253 1302 1.315 KoxAog epyactov 53.406 85.524 25781 44.071

Enev8voeig oe Axiviyta 537 551 0 0 Mt képdn / (Gopée) 23.005 31282 10598 16.032

Avla neprovotaxd ototyeia 997 1135 0 0 Kepén / (@nié) mpo @OpOY, XppATOSOTIKGY Kat emevBUTIKDY 1139 1918 356 3305

Aound ) KOKAOQOPODVTA TEPLODOLAKE OTOLeler 10.086 10.108 81.031 81.037 QTOTENEOPATGY

AnoBépata 11.646 9.593 0 0 Képdn / (Gtég) Ipo popav (629) 95 (233) 1292

Anavujoetg amé mekdreg 36.150 28.836 842 366 Képdn/ (Coptég) petd and gopoog (A) (1.393) (735) (723) 719

Aound KOKAOPOPODVIC IIEPLOVOLAK( OTOLEL 6.850 7.544 394 386 Katavépovtat oe:

M) x0KA0QOPOBYTA HEPLODOLAKA OTOLYEL IIPOOPIIOHEVA Yid IdAON 3.180 3274 0 0 I6toxtrjeg Mitpusrig (802) (690) (374) 176)

EYNOAO ENEPTHTIKOY 162.908 156.294 83.569 83.105 Awadpata Metoynpiag (591) 45) (348) 894

IAIA KE®AAATA KAI YITOXPEQSEIS Aourd oovoAkd £00da petd amo opoog (B) (232) 98 (209) 85

Metoxwo6 Kepéhato 80.640 80.640 80.640 80.640 ToYKEVIPOTLKA GOVOMKA £0080 HETd amd gopoug (A)+(B) (1.625) (637) (931) 804

Aoutd ototyeia Idiov Keparaiov (36.927) (35.995) (9.216) (9.469) xatavépovtat oe:

Tovolo I6iev Kepahaiov iS1okuytév pnrpuis (@) 43.713 44.645 71424 71171 - I6toK|teg pTpiKii (931) (624) (251) 1.690

Awadpara Mewoynglag (B) 2845 3.538 0 0 - Awaubpata peloyneiag (694) 13) (681) (886)

Tivoho I8iov Keparaiov (y) = (a) + (B) 46.558 48.183 71424 71171 Képdn) / (Qnpiéq) petdt amod popovg avd petoyi] - Baotkd (e €) (0,0149) (0,0128) (0,0070) (0,0033)

MaxponpdBeoyieg Saveiaxss vroxpedoely 44.231 49.240 0 1429 Képdn) / (Gapés) npo opav, \prATOSOTIKOY, EmevEuTKGY 1321 10145 1961 5920

TIpopAéwetg / Aoutég paxporpobeoy , 14.047 13.500 6.327 4.363 AOTEAEOPATOV Kat covoMxaV aroopéoemv

BpayomnpoBeojie Savelaxé LIIOYPEG 17.810 14.969 5416 5446 1 5 YTOIXEIA KATASTASHE SYNOAIKON ESOAQN ETAIPIA

Aourtg PpayvmpoBesyies DITOXPEDGOELS 40261 30402 102 696 (evomoupéva Kat i) evomoupéva) o ling amdl/liog  amé 1/ twg ané 1/4 &g

Tivoho onoxpe@oey (5) 116.349 108111 12.145 11.933 1004 exppaopeva oe € x\. 30/06/10 30/06/09 30/06/10 30/06/09

EYNOAO IAIQN KEDAAAIQN KAI YITOXPEQEEQN (y) + (8) 162.908 156.294 83.569 83.105 KokAog epyactov 0 0 0 0
Muxed képdn / (Copég) 0 0 0 0
Képdn) / (Guiée) Tipo popaN, XPIHATOSOTIKGY Ka emevEuTKdY 106 300 173 m
anoTENeopATeY

1.3. STOIXEIA KATASTASHE METABOAQN IAIQN KEGAAAION OMIAOZ ETAIPIA Keépdn / (Gnpieg) mpo popav 309 215 127 141

:;Z:z;‘;};a;:pii;}g: ;:(\h(\J.ngu]pa @) 20672010 20672009 s0/g2010 207672000 Z:zj s/ 10;\.’1::1 :pt:rcl ano6 @opoug (A) 253 204 96 130

Zovoho 1w xegakaiov évapgng mepiodov (1/1/2010 xat 1/1/2009 48183 60810 1471 70990 I8roxtriteg Mytpuig 253 204 96 130

avticToiya) Awaibpara Mewyngiag 0 0 0 0

Keépdn/ (Znjuiég) xpioens et and gopoog (oveyiGopeveg Kat (1393) 735) 253 204 Aourd covolixd £60da petd anod gopovg (B) 0 0 Y 0

Sraxoneiosg Spaompromreg) SOYKEVIPOTIKA GOVOMKE £008 HETd and gopoog (A)+(B) 253 204 9 130

o o ] o Katavépovtat oe:

Kabapo ew068npa kataxopnpévo am'evbeiag oy kabapr) B2on (232) 98 0 [ — 53 204 9% 130

Zovoho 1Biwv kepakaiov MEng meptodov ( ar 46.558 69.173 71.424 71103~ AUHIOHATA ey Tpias 0 0 0 0

avtiotoixa) Keépd) / (putéc) Hetd amé popovg ave petoxt] - Paod (e €) 0,0047 0,0038 0,0018 0,0024

Képdn / (Cpiés) Ipo gopav, XPIHATOBOTIKGY, ETeVBOTHKOY

! . . 419 412 179 227
QTOTENEORAT®Y KAt COVOMKAY QTIoopéoemy
OMIAOX ETAIPIA ITPOXOETA XTOIXEIA KAI IIAHPO®OPIEX
1.4 STOIXEIA KATAZTAZHE TAMEIAKQN POON 61/1¢ 511 ¢ 6 1/1 ¢ 6 1/1 ¢ 1) Brti Tov akivijTov Tov Boyarpioy etapio ooy eyypagei omobieg Kat ov agiag € 64196 xO\. yia
v tve y v 4 . a0 Yléwg anoléwg amol/léwg  amd 1/1 éwg v v Boye v v v v ‘
(evomoupéva xat pu evorouppéva) Iood exgpaopéva e x. €. 30/06/10 30/06/09 30/06/10 30/06/09  Bavew To vrNowo Tav omoiev otig 30/06/2010 avépyetat o € 55850 yi\. Metagb me ELBISCO ABEE Kat 16V opohoyiodyoy]
- - £xet ovotabet evéyvpo eni 1.156.978 ovopaotkadv pstoxwv g erarpiag Mopvog AE 1pog s§aoq)a)\\o‘r] TOV TEevTaio.
Aztrovpyueg Apaotpotteg 2) H etapia xartéxet 444.055 petoyég omv Ooyatpus g etatpiag «ZITOLUKS A D SKOPJE», ané tig oroieg 429.331 petoxés Bpioovta
Kepdn/ (Znpuiée) ipo popav (580) 257 309 215 oe xaBeoTig evexLPITONG, VI TV KEADYN TPATIECHKGY DIIOXPEGOEDY TG ev Aoy® BoyaTtpu

g
3) Katét mv pepopnvia éyKpLong ToV OLKovoptKdy mipogoptov mg meptodon 01/01/ - 30/06/2010 éxoov petapiaotei 2.448.386

T\éov / prsiov mPooappoyég yia: T ! nvia éyxplong Tov f 1 1/ -
Sukatdpata yripov, ftot 4,55% e 0ovoAov 53.760.000 SKALGRATOY Wijpov 0F TpamegiKd 1Bpdpata

Arnoopeoeig 3.184 5.227 13 13 4) H Eraipia 8ev anaoyolel mpooemixd eve o apdjdg Tov anaoyoodpevoo mpoowmkod otov Opto xatd mv 30/06/2010 xay
Tpopréyerg (370) (1.096) 0 (472) 30/06/2009 avépyoviav ce 1.383 xat 2.020 dropa aviotoya.

i . . - 5) Zig owovopxég mnpopopieg Too Opilon Kat mg etatptag xatd mv 30/06/2010 mephappavovtat o x&tebt mpopéyetg: Tia g
Zovalaypaties Sagopis o 3 0 avékeyKteg QopoNoyIKd Xpr0ets o Gthog oXMEATIoE TpoPAeyn Byovg € 896 Y\ Kat 1) etarpia 56 . H etaipia xat o Ophog dev éxe]
Képdog /(Znpud) ané noAnon nayiev @ 26 0 0 oxnuartioet Aourég mpoPAéwetg Katd mV évvold vV napaypagav 10,11, kat 14 too AATI 37.

AnoteMéopana (2008, ESodaxépBn xat Cnpie) emevBuTids 256 s 0 0 6) Katé v Supxeta oo 2003 1 etatpia anéxmoe 2400.000 petoxés mg Boyatpuds g etatpiag «APTOBIOMHXANIA ELITE AE».
Spacmptomras 5 TopgEVA e TV QudvTon Tov Vopkod oopfodhon g etaipiag, ot ev Adye petoxés, kabbg xat 190.411 vésg petoxég moo éxoov

neptéNBet oV KoPLOTT T eTalpiag amd abEnon Tov RETOXKOD Kegalaioo g Boyatpuds TG, B mAapapEivouy VIS KabeoTdg
Xpewotucot toxot xat covagr £goda/ (¢coda) 1661 4.580 9% 184 peceyybdnong, péxpis Otov emhvfei 1 emidikn Stapopd mov éxet mpokdyet pe makodg petdoxovs. Extpdrtat ot 1 avudikia 6a Mjget mpog

0 ovpgEpov Too Opitov kat Sev Ba axvpelel 1 petaBiPaon Tov MAKEToL TOV petoxdy. Ilépav avtob, Sev IdpXoLY emibises 1 OO
Siarmoia vmobéceig KABOG KAl ANOPHOE BKACTKOV 1] SIATKOV OpyAVEV oD eVBEXETAL VA Y00V ONEAVTLK) EMITTaon oty
owovopi) Katdotaon 1 Aettovpyia g etaipiag. Qg eK TOBTOD 1) ETatpia Kat 0 Opthog eV IPOEPNOaY 0 OXNPATIONS TPOPAEYNG

TI\éov/ peiov npocappioyég yia petaPolég Aoyaptaopey kegahaion
xivnong 1) o oxeTiovTat e Tig AettovpyKés SpaotptTTES:

Meiwon / (adgnon) amofepdtoy (2.009) 46 0 0 7) Ot evomoupéveg owovopkés MPOQopicg g Etcipiag mep\apfavovtat oTig eVOOUIéVEg OLKOVORIKEG KATAOTAOELS TG ETAUPIag e
Meioon / (adénor) anattjoeov (7.592) (2251 (476) 284 TV envopia "AAONOE A B." e £5pa v Kngrowd, pe m pé80d0 mg ohuijg evoroinong. H ev Aoye etaipia mg 30/06/2010 ooppeteiye
) ) ) ) 11£40,11% €I1{ ToD GUVONOD TOV HETOXOV Kat e 37,49% eI 100 0OVONOD TGV SIKAGRATOV Yijpoo g ELBISCO AE.

(Meioon) / adgon vnoxpedoeav (M Savetaxdv) 10.708 1622 2034 1265 8) H eraipia MOPNOX A E. xatéyet 296.000 petoxég g ptpuiig etaipiag, ot onoieg mpoiAdav amd xabohu petapifaon neprovoiag

Meiov: anoppogovpevig etatpiag. H agia kujong v ev Aoyo petoxdv avij\de oe €1.417,4 XX .

Xpewotixol toxot xat oovag oda xatapePhnuéva (1624) (.057) ©6) (185) 9) Zta evomompiva i xepdlaa Tig 30/06/2010 éxoov xataywpndei anevleiag a) éobo nov apopd omy anotipnon enevsbozay
o S1abéotpav mpog meAnon vyoog € 126 X\ B) £6080 Tod agopd coVEAAYRATIKEG BIAPOPES HETATPOMIG BVYATPIKDY EEGTEPIKOD DYoDG €

Karapeprnpévor popot (©677) (805) (419) (162) 82 yi v) £€0B0 mov apopd TV peTapopd Boyatpug oe covdedepévn € 9 X\, 8 ) €080 mov agopa avaParopevn gopoloyia tyovg €

Aertovpykég poig aré Siakomeioeg SpactpoTTeg 0 0 0 0 14x0\.

ovoR0 c10pOmY/(EKpody) a6 Aertonpyués BPAOTAPOTITES (@) 2477 2683 1266 T1az 10) Ot etanpieg mov ovppietéxoov otV evomoinon xabis Kat ot avEAEYKTes POpONOYLKE XPTELS QUTGY avapépovat oy onjieioon 31.1

TOV OLKOVORIKGY TIMIPOPOPLOY TH)g TEPLOSOD.
Enevdotikég Spaotnprotnreg 11)Tnv 301 ZemtepPpioo 2009 petagd g Boyatpukng Katd 99,545% etapiag «ELBISCO AB.E.E.», petoyoo g etapiag «MOPNOZ

Etompagn emyopnynosov 0 0 0 0 A.E.» oe mooooto 32,07% kat mg etapiag «BROWN HOLDING S.A.», emiong petoyov g etaipiag «sMOPNOZX A E.» oe mocooté 60,87 %,
oo attrn et epaaion Sorpc 0 : 0 o mogosiom 2 Noen s couporioy picn s onves 3 BROWN HOLDING 542 St S szoxom v ompyngdn 1o
AnoKmon BOYATPIKGOV/ COYYEVGY, KOWOIPAgIodY & oIV enevEvoemy 0 0 0 0 ovppeTeixe OTIG EVONOUPEVEG OLKOVORIKEG KATAoTdoeg g «ELBISCO AEx pe 1) 168080 g oMkrlg evoroinong péxpt g 30/09,/2009.
Ayopd EVOGHATOV KAt GBAGY IIAYLGY TEPLOVOLAKGY OTOLXEL®Y (1.423) (3.225) 0 0 Karc‘)m\f mg npoa\'ﬂ(qepbpevq; e&EMEng em\giu «MOI?NOZ AE.» 8a xlgaxva)\oueﬁoe’ va ouppnléxe\ m\g‘evonompévsg ?\xo\'opfxég
Eumpns ant oo bz o 5w s gl 0 o tenecrdens g cvaptes ELDISCO LE s e g ms et i ko, g huscvenian. e o 670 e o
Téxot etompayBévieg 1 21 0 1 Beveivat ooyKPIOHES HE TIg AVTLOTOLYEG KATAOTAoE Tob A’ e§apijvon 2010.

Mepiopara etonpaydévia 8 9 0 0

EmevuTuxég poég amd Staxoreioeg Spaonptotreg 0 0 0 0

THVOAO £10p0V/(eKpo®V) amb smevBoTikég Spactnprotnteg (B) (1.007) (2.711) 0 1

Xpnupatodotikég Spaomprotreg

ABENOn peToyKod Ke@ahatoo BoyaTptkilg 0 0 0 0

Etompagetg amé exdobévta / avalnedévia Saveia 3.089 53.419 0 0

E€opArjoetg Saveiov (4.857) (50.530) (1.459) (1.350) ZYNAAAATEXZ ME SYNAEAEMENA MEPH OMIAOX ETAIPIA

E€0@M|0€Lg DIIOXPEGOEGY AIIé XPNRATOBOTIKEG HLoBOOELG (XPEOADOL) (399) (814) 0 0 Ecoda 3.760 517

XpnpatoSotikég poég amod Siakomeioeg Spacmptotteg 0 0 0 0 ‘ESoda 13.712 1

Z0VoAo £10po®V/(EKPOGOV) amod xpnpat/kiég dpactnpiotnteg (Y) (2.167) 2.075 (1.459) (1.350) Anattijoetg 14.579 1.120

Kabapi ad&non/(uei ota tapetaka Siabé Kat " 8 2018 s (207) Yroxpedas 22399 6425

meprodoo () + () + (v) Tovalayég Kat apotpé SevfovTixoy oTeNexdV Kat HEAGY T Stoix 671 0

Tapetaxa Sradéorpa Kat 100dvvapa vapgng neptd 3.033 3.818 24 232 Anauoeig ano Sieofovtkd oteNéx Kat péhn) g Sotxnong 0 0

Tapeaka ¢ Ka dvapa Mi§ng 08 2.335 5.866 32 25 Ynoxpedoeig npog Ta Stevfovtikd oteNéxn kat pékn g Stoixnong 0 0

IIiképput, 25 Avyovotoo 2010

O IIPOEAPOZ TOY A.Z. AIEYOYNQN ZYMBOYAOX
QIAIMIIOY KYPIAKOZ PAMANTANHZ AHMOZOENHX
A.AT. A168536/80 AAT. 2641584
OIKONOMIKOZX AIEY®OYNTHZ AIEY®OYNTHZX AOITZTHPIOY
TTATTIAAOTIIOYAOZ IQANNHZ ZAPANTOZ TEQPTIOZ
A.AT. £331005 AM.AAEIAY 0003694, A'TAEH
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VI. ExBeon dwabeong avidndéviov ke@alaiov

ELBISCO ANQNYMOZ ETAIPIA SYMMETOXQN
AMAE 16312/06/B/87/03
AIAOEZH ANTAHOENTQN KEPAAAIQN ATIO THN AYEHZH TOY METOXIKOY KEDAAAIOY

I'vootomotettatl, ovoppeva pe a) o apbpo 4.1.2. oo Kavoviopoo too Xpypatiompiov ABnvev, B) v anogaon
25/17-07-2008 tov Atowkntikod ZoppovAiov Tov Xphpartiotpiov Abnvev kat y) mv anogaorn 7/448/11-10-2007
1oL AtoknTikod ZoppooAioo g Emtporr)g Kepalatayopdg, 0Tt amo v adénor) oo HETOXIKOD Kepaldaioo TG
etaipiag pe KataBolr) HeTPNTOV 1 omoia ano@aoiotnke e v anod 26/11/1999 Extaktn Tevikr) Zovékevon tov
petoxov g kat v o’ apBp. 14179/20/3 /2000 amogaot) tov Atowkntikod ZopovAiov too Xpnpartiotmpion
ABnvev, avtinOnkav kepdalaia vyoug 47.652.237,41€. Ta £6oda g Anpootag Eyypaerg aviiABav oto mooo tov
303.741,75€. H motonoinon g KataPolr|g Tov petpntev éyive oty amo 26/04 /2000 ovvedpiaon tov AlotknTikon
ZoppovAiov g Eratpiag (P.E.K. 3574/25-05-2000). H rrepiodog oK1 o1g TO0 OIKALOHIATOS IPOTLIHN01G TOV HETOXDV
frav amo 25/03/2000 éwg 25/04,/2000. O apdpog tov véav petoxov moo egedodnoav nrav 10.825.000. O véeg
petoxég etonxOnoav oty kdpla ayopd too Xpnuariotnpioo Abnvaev v 22/05/2000. Ta xkabapd aviindévta
Ke@alata, vyoog 47.348.495,96 diatédnkav odppeva pe ta mpoPAernopeva oto Evnpepatiko Aehtio péxpt
30/06/2009 wg akohovbag:

Zopgava pe to Evijpepatiko Aetio Awatebévta kepdhata
ano
Tponog drabéoemg aviAnféviov kepaiaiov 01/01/2010
(mooa oe 000 €) £wG £€0G £wG
2000 2001 YovoAo 31/12/2009 |30/06/2010 |30/06/2010
1[Anioktnon meloyn@kod makétov velotapevng Boyarpikng
APTOBIOMHXANIA ELITE A.E. 9.684,52 9.684,52 9.678,65 9.678,65
2| Zoppetoxr) oe véeg Boyatpikeg
2a |N. BOZINAKHX ABEE 4.108,58 4.108,58 3.991,20 3.991,20)
2B |Aourég ovppetoxég 1.467,35 1.467,35 1.355,66 1.355,66|
E§ayopd peloyn@kod nakétoo vémv fuoyatpikov
(ammopaon 19/15.1.99 tov A.Z. tov X.A.)
3a |MOPNOX A.E. 9.977,99 9.977,99 9.980,92 9.980,92)
33 |EBI'A A.E. 3.521,64 3.521,64 3.521,64 3.521,64]
4| Xpnpatodotnon enevov Ko IPOypPappaTos 4.402,05( 4.989,00 9.391,05 9.391,05 9.391,05
5|Meimwon tov Ppayvmpobeopov davelopon 9.391,05 9.391,05 9.391,05 9.391,05
6|ESoda Anpootag Eyypagrg 110,05 110,05 303,74 303,74
ZYNOAO 42.663,23 4.989,00 47.652,23 47.613,92 0,00 47.613,92
AATAGETA YITOAOITTA
TTpoowpiveg torobetroetg - katabioeig 3832 3832
TENIKO ZYNOAO 42.663,23 4.989,00 47.652,23 47.652,23 0,00 47.652,23

SHMEIQZEIZ: Katd to mpmto e§apnvo g otkovopkr|g xprjong amo 01/01/2010 éwg 31/12/2010 Sev emevdvbnkav Ke@dalata moo
agpopovoav oTrV bAOIOINOT) Tov ev AOy® erevovuTiKob oxediov. Ta mood Tov diatedéviav Kepalaimv armotehovy ototyeia
evepynTIKOL Kat nabntikoo 1ooo mg etatpiag «<ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN» 000 Kat g etatpiag
«ELBISCO A.B.E.E.».

IMweppt, 25/08/2010
00 '
O ITpoedpog tov A.Z. O AteoBovev ZoppovAog Allelf)oe\::ﬁrl,]zog O AtevBovTrg Aoyiotnpioo
du\irmov Kovpuaxog Anpoofevng Papavtavng  ITanadomovAog Iodvvng T'eopylog Zapdvtog
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