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A. AnAwOoEeIG pEA®V TOU AI0IKNTIKOU ZUHBOUAiou
(oUppwva pe 1o GpOpo 5 nap.2 Tou v.3556/2007)

O1 KATWO! UNoYEYPAKHEVOL:

1. Tewpyloc KouTtooAiouToog, Mpoedpog Tou AloiknTikoU ZUuuBouAiou,
2. EppavounA Zayapiou, AleuBUvwv ZUPBoulog, kal
3. AnunTpiog KoutooAiouToog, Méog Tou A.Z.

uno TIC WC Avw ID1I0TNTEC TOuG, dNAWVOUV OTI, €€ 60WV YVWPICOUV:

a. O1 olkovouIKEC kaTaoTaoelc a' eEaunvou 2010 Tng ETaipeiag kal Tou OpiAou, ol onoieg Ka-
TapTiobnkav oUPPwva Pe Ta uloBeTnBEvTa and Tnv Eupwnaikny ‘Evwon Aigbvr) AoyioTIKA
MpoTuna kai Aigdvr) MpdTuna XpnuaToolkovopikng MAnpopopnong, aneikoviouv kata Tpo-
no aAn®r Ta oToIxeia Tou evepynTikoU Kal Tou nadnrikoUu, Tnv kabapn 6€on kal Ta anoTe-
AéopaTa xproewe TnG Elmec Sport ABETE, kabwg kal Twv €NIXEIPROEwY Nou nepiAappavo-
vTal oTNV €vonoinon ekAapBavopevwv wg oUvolo, oUPPwva e Ta opl{OPEvVa OTIC napa-
ypagouc 3 £wc 5 Tou apbpou 5 Tou v. 3556/2007.

Kal
B. H E€aunviaia 'EkBeon Tou AloiknTikoU ZupBouAiou, aneikovifel kata Tpono aAndn TiC

nAnpo@opiec nou anairouvTal Bacel TNG napaypagou 6 Tou apdpou 5 Tou v. 3556/2007.

Ay. ZTeavog ATTIKNG, 27 AuyouaTou 2010

O Mpoedpoc O Aieubuvav To MéAog
Tou A.2. >UMBouUAOC Tou A.2.
Fewpylog Eppavounh AnunTpIOC

KouTtooAioUTo0G Zayapiou KouTooAioUTooC
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B. EEapnviaia 'EkBgon Tou AIoIKNTIKOU ZUHBouliou
NG nepiIodou 1/1 - 30/6/2010

Kupieg kal Kupiol METoxol,

'EXOUME TNV TIMR va 0ac napoucidocoups Tnv E€apnviaia ‘EkBeon Tou AloiknTikoU ZUPBOUAI-
ou Tn¢ eTalpeiag Elmec Sport ABETE (oTo €E€A¢ n "ETaipeia™) kal Twv BuyaTpikwv Tng, n o-
noia kaAunTel Tnv nepiodo anod 1 Iavouapiou €wg 30 Iouviou 2010. H 'ExBeon ouvTayxbnke
oUp@wva Pe TIc diaTa&sic TN nap.6 Tou apbpou 5 Tou N.3556/2007 kai pe TIC €n’ auTou
€kd0BeioeC ekTEAEDTIKEG ano@aaelg 1/434/3-7-2007 kai 7/448/11-10-2007 Tou AloIKNTIKOU
ZupBouAiou Tng Eniponing KegaAaiayopdc.

1. Eicaywyn

H Elmec Sport ABETE kai ol BuyaTpIkeEG TNG anoTeAOUV OMIAO EUMOPIKWV EMIXEIPNOEWY (OTO
€€Nc o "OpiIAog") nou dpacTnpionoleital oTig Xwpeg TNG NoTioavaToAikng Eupwnng, kal Ku-
piwc otnv EAAGDa, Tnv Kunpo, Tn Poupavia, Tn BouAyapia kai Tn MoAdaBia. O ‘OuiAog avn-
KEI JE TN O€Ipa Tou aTov OpIAo eTaipeiwv Folli-Follie.

O 'OpINoG OpacTNPIONOIEITAl KUPIWC OTNV ayopd TWV EUMOPIKWV MOAUKATACTNHATWV Kal
oTov gupUTEPO KAAdO TNG £vduong, unddnong kal ageooudp, HE aixun Tou do0paTodc Tou Td
noAukaTtaoTnuata "attica" kai "Factory Outlet" kabwg kal TI ouvepyaoieg o eninedo avTi-
NpoowneuUonG kai OIavoung ME TIC naykoouiou euBéleiac etaipeiec Nike, Converse, Juicy
Couture, Harley-Davidson, UGG Australia, Samsonite, TechnoGym kai aAAec.

2. Enixeipnuarikoi Topeic (business segments)

O 'OpIhoc xwpileTal 0 NEVTE PEYAAOUG TOUEIC OpacTnpIOTNTAC, KABEVAC and TOUG Onoioug
npaypaTteveTal SIaPopETIKA NpoidvTa f/kal katnyopieg neAatwv. ‘Ooeg dpaaTnpIOTNTEG eV
EUNINTOUV O€ Kavevav anod Toug TOMEIG auToug napouaialovTal o€ Evav eviaio TOPEQ e TNV
neplypagn "Aoinoi Topeic". O1 Topueic auToi €ival ol €ERG:

2.1.  Xovdpikn) 81aBeon evoupdTwy, unodnudaTtwy & aéeooudap

O TopEac auTog aoxoAsiTal Pe Tn Xovopikn nwAnon (diavour)) evOupdTwy, unodnuaTwy Kai
a&eoouap. MpokerTal yia Tov NahaldTepo Topéa TG ETaipeiag, o onoiog &kivnoe pe Tnv i-
Opuor TN To 1981, avahapBavovTac To AnokA€IOTIKO OIKaiwua JIavoung TwV NpoiovTwv
Tou oikou Nike.

O1 ouvepyaaoieg Tou Opidou apopouv:

(a) ABANTIKG evdUpaTa Kal unodnuara, kai YEVIKOTEPa oUANOYEC active wear kal street wear
(B) EvdupaTa, unodnuata kal a&ecoudp podag (fashion)

(y) Naidika evdupaTa kai unodnuaTa

() Eidn Ta&idiou
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'Ogov agopd ota abAnTIka kal ouvagn evdupaTa kal unodnuara, o ‘'OpIAoG diavepel on-
MEPa kaT' anokAeloTikoTNTa Ta €idn Tng Nike otn Poupavia kai Tn BouAyapia. Eniong,
oxedialel kar napaysl oul\oyr) evOupaTwv PE Ta onuata TnG Converse, kai dlAQVEUE
KaT' anokAEIOTIKOTNTA AuTr T GUA\OYR, Kal YevikoTEPpa OAa Ta evOUNaATa Kal unNnodnuaTa
TNn¢ Converse, oTIC ayopes TNG EAAGdac, Tng Kunpou, Tn¢ Poupaviac kai TnGg BouAyapi-
ac. XTIC TEOOEPIG QUTEG XWPEC avTinpoowneUel eniong Toug oikoug UGG Australia kai
Helly-Hansen.

H dpaoTtnpionoinon Tou OpiAou oTo Xwpo Tou fashion evdupaTog kar aEsooudp Eekivnoe
npiv yia dekasTia nepinou, otav n Elmec Sport avélaBe va oxedialel, va napayel kai va
dlavePel o€ Naveupwndikd €ninedo GUANOYEC EVOUHATWY POBAG NMoU PEPOUV Ta AOYOTU-
na Tn¢ Harley-Davidson, Tic onoiec diavéuel akoun kai ongepa, otnv EAAada kai oe
AAAEG EUpWNAIKES XWPEC.

To 2009 o 'Ouihog aveAaBe Tnv avTinpoowneuan Tou oikou Juicy Couture otnv EAAG-
da, Tn Poupavia kai Tn BouAyapia. Eniong, diavépel otnv EAAGda TIC GUNOYEC TwV 0i-
kwv Patrizia Pepe, Joseph, Atos Lombardini, Maria Lucia Hohan, Gas Jeans,
Dockers, RedSkins, Kitson L.A. ka1 40-Weft, evw otn Poupavia €xel avaAdBel n
di1d6eon Twv oikwv Calvin Klein, Havaianas, Miss Sixty, Energie, Pepe Jeans,
Scotch & Soda «ai Killah.

'Onw¢ cupBaivel kal Ye Ta evdupata Twv evnAikwy, n EImec oxedialel, napayel kai dia-
vepel otnv EAAGda ouMoyn naidikwv evouudtwy pe Ta onuarta Tng Converse. Eniong,
dlavepel atnv eANANVIKR ayopd TIC naidikeéG OUAOYEG Twv oikwv Monnalisa, Juicy,
Levi's, Cacao, Papermoon, Patrizia Pepe, Alviero Martini kai Richmond.

Ano tTnv 1" Iavouapiou 2010 n Elmec avéAaBe Tnv avTinpoowneuon Kai diavourn oTnv
EANGOa Twv npoidvTwv TnG Samsonite, Tou naykoopiou leader otnv ayopd Ta&idiwTi-
KWV €10WV, TOAVTWV Kal XAPTOPUAAKWV.

2.2.  Navikn di1dBson evdupatwy, unodnpatwyv & ategoudp

O 'OpiAoc &ekivnoe va enevoUsl oTn dpacTnPIOTNTA AUTH NPIV Yia OEKAETIA NEPINOU, PE TNV
avanTuén aluoidac kaTaoTnUATwv anokAsIoTIKNAG nwAnong idwv Nike, n onoia Tnv 30" I-
ouviou 2010 apiBuei 77 onueia nwAnong (CuUPNePIAQKBAVOUEVWY TWV EKNTWTIKWV NpaTnpi-
wV): 35 otnv EAAGOa, 29 otn Poupavia kai 13 otn BouAyapia.

EninAov, o 'OpiAog avanTuooel Ta kaTtwB1 dikTua Aiavikng NWANCNG:

>

>

Converse, ) 10TOPIKN AUEPIKAVIKN Pippa sportswear & streetwear, pye 15 onyeia nwAn-
onc: 10 otnv EAAGDa, 2 otn Poupavia kai 3 otn BouAyapia.

Juicy Couture, ¢va ano Ta TaxUTepa avantuooopeva world brands. To dikTuo apib-
pouoe 7 onueia nwAnong Tnv 30" Iouviou 2010 kar npoBAEneTal n dnuioupyia TOUAAxI-
oTov 8 VEwV onueiwv oTa enopeva duo £Tn.

Coach, n enuIoYévN auepikavikn @ippa depudTivov ageooudp, Pe 6 anueia nwAnong
Tnv 30" Iouviou 2010.

Monnalisa, dUo onueia NmwANONG evroc Twv noAukatacTnuaTtwv "attica" kar €va ek-
NTWTIKO NPATAPIO YIA TN GNMICHEVN auTn Qippa naidikng vouong.
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> Samsonite, n kopu@aia nNaykooping eraipeia TA&IBIWTIKWV 10wV Kal n nmo npocpaTn
ouvepyaoia Tou Opihou, pE 4 onpeia nwAnong atnv ABnva.

> Fashion Brands, €va dikTuo oapavta gvoc (41) povoBepaTikwv (mono-brand) kai no-
AuBepaTikwv (multi-brand) onueiov nwAnong (oUPnNEPIAGUBAVOPEVWV TWV EKNTWTIKWV
npatnpiwv), 19 otnv EA\ada, 17 otn Poupavia, 3 atn MoAdaBia kai 2 otn BouAyapia.

Ta nepioodTepa €€ autwv dIABETOUY, €ITE O€ HOVOBEUATIKN, €ITE 0 NoAuBepaTIkn Baon,
€idn Nou anokA&IoTIKA epnopeveTal o ‘'OuiAoG: Patrizia Pepe, Harley-Davidson, Gas,
Dockers, Helly-Hansen, UGG k.a. otnv EAAGdaq, kai Calvin Klein, Havaianas, Miss
Sixty, Energie, Pepe Jeans, Scotch & Soda k.a. otn Poupavia.

EminAcov, opiopéva and Ta noAuBepaTika kataoTAuata O01abETouv kal dAAa enwvupa
brands, onwc Boss Orange, Trussardi, Polo Ralph Lauren, Replay, G-Star,
Diesel, Napapijri, Murphy & Nye k.a. otn Poupavia, kai Franklin & Marshal,
Custo Barcelona, American Vintage k.a. otnv EA\Gda.

Ta noAuBepaTikd kataoTnuata Tou Opidou avanTuooovTal und TIC enwvUpiec "FB
Gallery" (dUo kataoTnuata oto BoukoupeoTi), "Kix" (éva kataotnua otnv Kneioid kai
éva ato BoukoupéaTi), kai "Collective" (éva kataotnua otn MNu@ada).

Eniong, o ‘Opihoc Asitoupyei, yia Aoyapiaoud Tng unTpIkAG Taipeiac Folli-Follie ABEE, Téo-
oepa (4) onueia NWANONG TwWV OPWVULWY KOOUNKATwV kal ag&eooudp, 3 otn Poupavia kai 1
otnv EAAGOa.

>uvoAikd, Aoinov, Tnv 30" Touviou 2010 o ‘OpiAog AsiToupyouoe 157 onueia Aiavikng nwAn-
ong evouuaTwy, unodnuatwv & aeoouap.

2.3. [oAukataoTnuaTa

H Elmec Sport €iorABe duvapikd oTnv ayopd TwV PEYAAWV NOAUKATAOTNHATWY HE TN OnuI-
oupyia kai Aeiroupyia Tou "attica, the department store" 1o 2005, nou €ival To peyaAu-
TEPO KAl KJAKPAV TO MIO EMNITUXNKEVO MOAUKATAOTNHA TNG EAANVIKAG ayopdcg kal katahappa-
Vel €kTaon 25 xIA. TETPAYWVIKOV PETpwV oTnv 006 MavenioTnuiou 9 oTo KEVTPO TNG ABN-
vag.

'HON opwe anod 1o 1999 n Elmec €ixe o Asitoupyia €va NoAukaTaoTnuad, Kai dn To EKNTWTI-
kO noAukaTtaotnua "Factory Outlet", npwTtonopo kai povadikd TOTE aTO €i00C TOU, TO O-
noio diavuel orjpepa Tov 12° enituxnuévo Xpovo Asiroupyiag. XTeyaletal o€ IDI0KTNTO KTipIo
OUVOAIKNG em@aveiag 13 xIA. TETpaywvikwv PETPWV nepinou oto N. ®aAnpo ATTIKAG.

EninAéov, o 'OpIAog €xel o€ AsiToupyia:

> anod 1o AekepBpio Tou 2006 To deuTepOo "Factory Outlet" oto unopikd napko Tou Ale-
Bvoug AepoAipEva ABnvwy, Ke enipavela eniong nepi Ta 13 xIA. TETPAywVIKA YETPA, Kal

> and 1o NogupBpio Tou 2008 To deuTePO "attica" oTOUG XWPOUC TOU VEOU EUNOPIKOU KE-
vTpou "Golden Hall" oTo Mapouaoi ATTIKNG, TO onoio €xel eniong emgavela 13 xIA. TETpa-
YWVIKWV HJETPWV MEPINOU.
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2.4. 'Opyava yupvdaoTIKNC

O TOMEQG AUTOC AOXOAEITal PE TNV NWANCN OpYAVWV YUUVACTIKAG TOU KOpUQaiou ITaAIkoU
oikou "TechnoGym" ot yupvaoTnpia, NponovnTIKA KEVTPA, NoAUTEAR Eevodoxeia Kal OIki-
£C.

2.5. Oxnuara

H Elmec Sport Asitoupyei otnv ABriva kai Tn ©sooalovikn TPeiG KABETEG HovaAdes NWANONG
& €NIOKEUNG HOTOOIKAETWY, anod TIG onoieg OIABETEl TIG OPUAIKEG APEPIKAVIKEG HOTOOIKAETEG
Meyalou kuBiopou Harley-Davidson kai Tic poTooikAéTeg Buell, ol onoieg napayovral €ni-
ong and Tn Harley-Davidson. Eival eniong anokA€IoTIKOG avTinpoownog yia Tnv EAAGda kai
TNV Kunpo Twv ImaAikwv pJoToolkAeTwv Agusta kal Cagiva.

2.6. Aoinoi kKAadol

>TIG Aoineg dpaaTnpIOTNTEG Tou OpiAou ouykaTaAeyovTal ol NWANCEIC CUOTNHATWY NApako-
AoUBnong xwpwv Kar aAAec dpaoTnpIOTNTEC,.

3. Aopn Tou OpiAou

O1 Baoikeg eTaipeiec Tou OPIAOU, PE TIC KUPIEC EYKATAOTACEIC NMOU XPNOIKONOIE kal TIC Opa-
oTNPIOTNTEC Nou avaAauBavel n kabepia, €xouv w¢ ENC:

Elmec Sport ABETE

MpaypaTonolei TIG dpaocTnPIOTNTEG Twv KAAdwv 2.1, 2.2, 2.4, 2.5 kai 2.6 pe €Eaipeon 00eg
AapBavouv Xwpa otn Poupavia, Tn BouAyapia i} Tn MoAdaBia. Eniong, pecoAaBei otn diaki-
vnon PEpouc Twv gunopeupdatwv Nike kar Converse npog TIC XWPEC AUTEC, NPAyUaTonolw-
vTag evO0-OMIAIKEG NWANCEIC NPOC TIC EKEl BUYATPIKEG TNG.

Ano Tnv 1" OkTwBpiou 2009, ondTe Kal CUYXWVEUOE dI' anoppoProswce TIG BUYATPIKEC TNG
eTaipeiec Factory Outlet AEE kai Factory Outlet Airport AE, €xel avaAaBel eminAéov Tn Ael-
TOoUpYia TwV dUO OMWVUHWV EKNTWTIKWYV NOAUKATACOTNUATWV NOU avapePBnKav oTov TOUED
2.3.

H €0pa kal Ta ypageia Tne Aioiknonc Tne Etaipsiac oteyalovral o€ KTiplo 1ID10KTNCIAC TNC
Folli-Follie ABEE (anwTepng pNTPIKAG Taipeiag Tou Opilou) otov Ay. ZTépavo ATTIKAG. H
eunopikn O1elBuvan Kal ol NEPICOOTEPOI XWPOI OEIyUaTIoPou oteyalovTal o€ I010KTNTO KTi-
plo €kTaong 12 xIA. TETpaywvikwv PETpWV oTo Kopwni ATTIKNG. 210 id10 KTipio aTeyalovTal
Kal Ol KEVTPIKEG anobnkeg Tng ETaipeiac.

Elmec Romania SRL

Edpelel oTo BoukoupéaT TnG Poupaviac kal avikel katd 100% otnv Etaipsia. AvaiauBavel
TIC OpacTnPIOTNTEG 2.1 Kal 2.2 oTn poupavikn ayopd. H £€8pa, Ta ypageia Tng Aioiknong Kai
ol xwpol deiypaTiopou TnG ETaipeiag oteyalovral o€ HICOWWEVO KTipio aTov aplBud 130-144
NG Aew@opou Progresului Tou BoukoupeaTiou.
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Elmec Sport Bulgaria EOOD

Edpevel otn ZO¢pia TnG BouAyapiag kai avnkel kata 100% otnv Etaipeia. MpayyaTtonolei Ti¢
dpaoTtnpIoTnTeG 2.1 ka1 2.2 oTnv ayopd Tng BouAyapiac.

ICS Elmec Sport SRL

Edpevel oTto Chissinau Tng MoAdapiac kai avnkel katd 100% otnv EImec Romania SRL.
MpayuaTonolei Tn dpaocTtnpidTnTa 2.2 otn MoAdaBia.

AT1TIKd NoAukaTaoTAuaTa AE

Edpelel atnv ABriva kai avikel katad 25% otnv ETaipeia kal kata 25% oTig EAAnvIkeG Ala-
vopEG AE, eTaipeia eheyxopevn ano Tnv “Kataotnuata Apopoloyntwv Eidwv AE (KAE)”,
oTnv onoia avnkel kata 95,60% kai n Etaipeia. Eival o popEac uhonoinong Tou "attica, the
department store" (BA. Topéa dpacTnpioTnTag 2.3).

North Landmark AE

Edpelel otnv ABriva kal avnkel kata 35% otnv ETaipeia. Anpioupynoe Kai AEITOUPYEI TO
0eUTEPO NoAukaTaoTnua "attica" (BA. Topga dpaoTnpioTnTag 2.3).

4, ZnUavTika yeyovoTra karta 1o a' e§apnvo Tou 2010

4.1. FEéwtepiko nepifdallov

Ano Tnv apxn Tou £Touc 0 ‘'OPINOG NopeUETal HEOA O€ €va OUOMEVEC OIKOVOMIKO nepIBAAAov,
anoppoia Tng d1ebvouc XpNUAToNIOTWTIKNG avaTapaxng nou &Eonaoe TG apxeG Tou ®Oivo-
nwpou Tou 2008 kai TG NpooPaTng dnNHOCIOVOUIKAG kpiong oTnv EAAAda kai Tnv Eupwnn
YEVIKOTEPQ.

H {Atnon otoug kAadoug dpacTtnpionoinong Tou OiAou napouciace onuavTikn Kauyn o€
oxéon ME To a' EAunvo Tou nponyoudevou €Touc. H kapwn TnG ATNONG OPEIAETAl KUPIWE
oTnV NoAU nePIOPIOTIKN ONUOCIOVOMIKN MOAITIKN Nou papuolel TOGO n eAANVIKr 000 Kal Ol
NEPICOOTEPEC EUPWNAIKEG KUBEPVNTEIC anod TIG apXES TNG AVOIENG.

H nTwon Tng {nTnonc €yive 101aiTepa aiobnTn oTnv ayopd apéowc PeTa To Maoxa, 1000
otnv EAAGGa, 600 kai otn Poupavia kai Tn BouAyapia, kai unoxpewoe PeyaAo PEPOC TWV
ENIXEIPNKATIOV Nou dpacTnpionoloUvTal aToug KAAdoUC TNG £vouoncg kal unodnong va &eki-
VAOOUV MOAU MNpowpa EKNTWTIKEC NPOWONTIKEC evépyeleC (dekanUEPA NPOoPOpwY K.d.),
MOUAWVTAG €V YEVEI TA EUNOPEUPATA TOUC ME ONUAVTIKEC EKNTWOEIC OUO 1 KAl TPEIG PAVEC
npo TNG eNioNKNG Evap&ng TnG BepIviG EKNTWTIKNAG NEPIOSOU.

4.2.  Enixeipnuarikec KIvijoeic

O1 onNUAavTIKOTEPEC EEENIEEIC OTIC EUNOPIKEC OpaaTnPIOTNTEC Tou OpiAou kaTd To NpwTo £EG-
MNVO TNG TpEXouoag SIaxEIPIOTIKAG XPAONG €ival ol akOAOUBEG:
e Tov Anpihio Tou 2010 n ETaipeia AA\Be 0 cUP@WVia PE TOV NAyKOoWiou EPPREAEIAC OIKO

"Ermenegildo Zegna" yia Tnv avantuén dikTUoU AlaviKNG NwAnong Twv npoiovrtwyv Zegna
otnv EANada. To npwTto onueio nwAnong (flagship store) 6a Asitoupynoel oTov nelo-
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Opopo TnNG 0doU BoukoupeoTiou 0TO KEVTPO TNG ABRvag To npooexec dBivonwpo. Eni-
ong, evrog Tou y' Tpiunvou Tou 2010 Ba dnpioupynBei onueio nwAnong (corner) evrog
TOU NoAuUKATaoTnUaToc "attica" oo eunopikd kévrpo Golden Hall oo Mapoua.

ZeKivnoe eNITUXWG n xovopikn 81abeon Twv 1dwv Juicy Couture kal Samsonite oTnv EA-
Aada kai emnAgov dnuioupynenkav 7 onueia Aiavikng nwAnong Twv €1dwv autwyv. Eniong
onuioupyndnkav 5 véa onueia Alavikng nwAnong 1dwv Converse kail 7 yia Ta €idn Nike.

4.3.  Noindg onuavtikad yeyovora

5.

>TIG 24 Iouviou 2010 n ETaipeia avakoivwoe TNV NpoBeon TNG va OUYXWVEUBEI PE TNV
MNTPIKA TNG eTalpeia "KaTaoThuata ApopoioynTwv Eidwv (KAE) AE", dI' anoppoproswg
¢ ano Tnv KAE. >Tnv idla ouyxwveuan, anoppoPwuevn Taipeia Ba sival kai n anwre-
pn WNTpIkn eTaipeia Folli-Follie ABEE. H véa eTaipeia nou 8a npokUyel Ba QEPeEl TO OVO-
pa Folli-Follie Group. O1 GUVNUUEVEG OIKOVOUIKEG KATAOTACEIG AEITOUPYOUV Kal wG Iooho-
YIOHOC MeTaoXnKATIOPoU yia TNV ¢ avw ouyXwveuon. O avmTEpw ETAIPIKOC HMETAOXN-
MaTIONOG TeAei und TNV NpolndBeon xopnynong Twv kata To NOPo npoBAEnOPeVwY a-
DIV N EYKPIOEWV ano TIC apHoOdIec ApXEC.

Tov Iouvio Tou 2010 oAokANpwONKE N ouyxwveuon TnG kata 100% BuyaTpikng eTalpeiag
"HneipwTiky AEKE" pe TiI¢ "EAANVIKEG Alavopeg AE". O1 "EAAnvIkEG Alavopeg”, sTaipeia
eheyxopevn and tnv KAE AE, anoppognoav Tnv “HnelipwTik” kai n Elmec Sport €Aape
T0 30% TwV PeTOXWV TWV "EAANVIK@WV Alavopwv". H ouyxwveuan enedpace UVoika oTa
EVOMoINUEVA anoTeAEoPaATa PETA and Popouc kai SIkaiwPaTa Pelowngiac Tou eEeTalo-
HEVOU 6urvou kata 4,8 €kat. Eupw MeEPINOU Kal aTa evornoinueva idia kepaiaia Tng 30M
Iouviou 2010 kaTa 6,3 €kaT. EUPW MEPIMOU.

Me anogaon TngG 27" TakTikng Mevikng Zuveleuonc Twv MeToxwv TnG ETaipeiag, n onoia
ouvnABe Tnv Mapaokeun 25 Iouviou 2010, dieupuvONKke 0 okonog (avTiKEihevo dpaoTn-
p10TNTAC) TNC ETaipeiac oUTwC woTe va nepIAaBel Tnv gunopia €idwv Tagidiou, Kal Tpo-
nonoinenke avTioToixwg To KataotaTtikd Tng ETaipeiac.

Tov Iouvio Tou 2010 oAokAnpwOnke n AUGN Kal ekkaBapion TnG BuyaTpIknG €TAIPEiag
Chronosport AE. H Chronosport €ixe TeBei o€ ekkabapion Tov Iouvio Tou 2009 AOYw TNC
dlakonng TnG napaywyng wpohoyiwv and tn Nike, n xovopikr diABeon Twv onoiwv ano-
TEAOUOE TO avTIKEIHEVO TNG &v AOyw OuyaTtpiknG. H Auon kai ekkabapion Tng
Chronosport dev ennpéacs ouoiwdwe oUTE TA evonoinuéva anoTeAéopaTa oUTE TO UWOC
TWV EVONOINUEVWV 18IV KEPaAdiwV.

Eniokonnon Baoikwv HeyebBwyv a' e§apnvou 2010

KaT' apxac 6a npénel va emionuavoups 0TI 0Ta ATOoIKG anoTeAéopaTa Tne ETaipeiac yia Tnv
nepiodo 1/1 - 30/6/2009 nepiAapBavovTal, yia AOyouc OUYKPIOIMOTNTAC, KAl TA AnoTEAEOUA-
Ta Twv OUO ETAIPEIV MOU anoppoPndnkav anod tTnv Etaipsia Tnv 30" ZentepBpiou 2009:
Factory Outlet AEE kai Factory Outlet Airport AE (BA. Znueiwon un' apiBuov 4 Twv ouvnu-
MEVWV OIKOVOMIKWV KATAOTACEWV).
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5.1.  KUkAog epyaciwv

Me Tov evonoinuEvo KUKAO gpyaciwv va ¢bavel ota 125,7 evavti 121,5 ekaT. upw Tnv a-
vTioToixn nepiodo Tou 2009 (au&non 3,4%), o ‘'OWIAOC pac diaTnpei, akoun Kai oTIC OnUepI-
VEG NOAU BUOKOAEC AKPOOIKOVOUIKEG OUVONKEG {ATNONG, TNV avodiKn Tou rnopeia kai Tn 6g-
on TOU avapeoa oTouc PeyaAUTepouc eAANVIKOUC pnopikoUc opidouc. H alu&non Twv nwAn-
OEWV NPOEPXETAl KATA KUPIo Adyo anod Tnv au&non Twv aTodIK®WV NWANoEwv TNE ETaipeiag
kal and Tnv wpipavon Tou 2°° noAukataoTrpaTog "attica" oto Mapouaoi ATTIKNG.

O aTopIkOC KUKAOG epyaciwv TN ETaipeiac au&ndnke kata 1,8 ekat. eupw, anod Ta 53,2 ota
55 ekart. eupw. H al&non Twv nwAnoewy, nou o NoooaTod ival 3,4%, NponABe Kupiwe anod
TNV ENEKTAON TWV OPACTNPIOTATWY Nou oxeTi(ovTal Pe Ta €idn Converse kal anod Tnv &vap-
&n Tnc 81aBsonc Twv NpoidvTwy TNE Juicy kal TN Samsonite.

5.2, Neiroupyikri kepdopopia

To nepiBwplo PIKTOU kEPSOUG TNG ETalpeiag diapoppwbnke o€ NocoaTo 36% eni TWV NWAN-
ocwv &vavtl 39,6% Tnv avTioToixn Nepaoivr) nepiodo. H peinon Tou nepIBwpiou HIKTNC KEP-
dopopiag opeileTal ag' evog aTo OTI N ETaipeia akoAouBnoe Tnv nAsiowngia Twv Alavonw-
ANTWV oTn JIEVEPYEIA NPOCPOPWV KAl EKNTWOEWV MOAU NPIV TNV €NiONUN EKNTWTIKN NEPio-
00, Kal ap' ETEpoU OTNV npayuparonoinon €0IKwV NpowdnTikwv evepyeiwv (bazaars kAn.)
oTa nAgioia Tng npoondbeiag peuaTonoinong NAAaIwV anoBeEPATwy.

To evonoinuevo NePIBWPIO HIKTOU KEPDOUG HEIWBNKE WG NOCOCTO TOU KUKAOU £pyaciwv anod
41% o€ 37,6%. Ta nepiBwpia KepdOPOPIAc CUPMIETTNKAV O OAEC OXEDOV TIC ETAIPEIEC TOU
Ouilou, a@' evog eneidn o ‘OpINoG akoAoUBnoe TNV NAEIOYPN@Ia TWV ENIXEIPACEWV AIAVIKNAG
NWANONG oTn OIEVEPYEID EKNTWTIKWV NPOWONTIKWV EVEPYEINV, WC ANAVTNON OTIC OUCHEVEIC
ouvenkec {ATNonc, kai a@' eTépou e€aitiac Tne dlevepyeiac bazaars kai GAwvV napopoinv
events yia TN pEUCTONOINON NAAAIWV ANOBEPATWV.

O1 BeikTeC kKEPOOPOpIag diapopPwonkav wg eENG:

la rov Ouido la Tnv Eraipeia

1/1 - 1/1 - 1/1 - 1/1 -
30/6/2010 30/6/2009 30/6/2010 30/6/2009
MIKTO nePIBwpIO KEPOOUC 37,6% 41,0% 36,0% 39,6%
MepiBwpio AsIToupyIKoU KEPOOUC 4,9% 8,8% 4,4% 12,4%
MepiBwpio kaBapou kepdoUG 1,8% 4,5% (3,1%) 2,9%

O1 AerIToupyikee danaveg Tng Etaipeiac diapoppwbnkav ota 21,5 ekar. eupw €vavri 18,8 e-
KAT. EUpw TNV avTioTolxn nepaivi nepiodo. O1 Asiroupyikeg danaveg Tou Opilou au&nbnkav
KaTa 2 €kaT. EUPW NEPINOU, ano Ta 46,3 kat. eupw oTa 48,3 €kaT. EUPW.

H aU&non Twv danavwv opeileTal KaTta KUpio Aoyo otn Asitoupyia dekasvvea (19) vEwv
onueinwv NWANONG kal oTnv avaAnwn veéwv gunopikwv dpaotnpiotTwv (Juicy, Samsonite
K.d.).

H oupnieon Twv nepiBwpiwv, oe ouvduaopo KE TIC auEnuéveg danaveg yia Ta vea onueia
NWANONG Kal TIG VEEG dpaaTnPIOTNTEG Nou OV £XOUV WPINACEI akOua, odrynoe o€ HEIwaN
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TwV aTopIkwV Asiroupyikwv kepdwv (EBIT) Tng ETaipeiac ata 300 XIA. eupw anod 4,7 ekar.
EUPW NEPQI, KAl TWV EVOMOINKEVWY AEITOUPYIKWV KEPOWV OTa 2,6 anod 7,4 €kaT. Upw.

5.3, Xpnuarooikovouikd anoteAeouara

TO0O0 KATa TNV TPEXOUOA 00O KAl KaTa TNV NponyoUMevn XprHon avayvwpiodnkav GnuavTika
unN enavalapBavopeva €00da OTO XPNHATOOIKOVOUIKO OKEAOC TNG EVOMOINUEVNG KATAGTAONC
OUVOAIKWV €000wV: KaTta Tnv TpExouoa Xpron avayvwpiodnke €00do 4,8 €kat. supw ano
TNV anoTignon TNG CUMMETOXNG Tou OpiAou atnv eTaipeia "EANVIKEG Alavopeg AE", n onoia
anoppopnoe Tnv 30" Iouviou 2010 TnVv pexpl NpoTIvog kata 100% BuyaTtpikn Taipeia "H-
nelpwTikr AEKE" (BA. avwTépw evoTnTa 4.3, KABWE Kal TN Znueinon un' apiBpov 3 Twv ol-
KOVOMIKWV KATaoTacswv). Kata Tnv avTioToixn nponyoUpevn Nepiodo NMOUARBNKE akivnto
Tou Opilou oTO KEVTPO TNC ABRvag pe kEpdoc yia Tov ‘OpiAo 5,2 ekat. eupw nepinou.

5.4.  KaBapri kepoopopia

ZUVENWG, PE TA XPNHATOOIKOVOUIKA anoTeEAéopaTa oTa idla nepinou enineda Pe TNV avri-
gToIXN NEPOIVI NEPIODO, N CUMMIEON TwV NEPIBWPIWV PIKTOU KEPOOUC, OE GUVOUAOHO HE TIC
augnuevec dandaveg yia Ta veéa onueia nwAnong kai TIG vEeg dpaaTnpIOTNTEG NoU JeV EXOUV
wPIKACEl akOpa, 0drynos O PEIWON TWV EVONOINUEVWV NPO POpwV KEPDOWV oTa 3,5 ekar.
€Upw ano 8,1 ekaT. eupw MNEPAI.

Ta napanavw, o€ ouvduaouo ME TNV €NIBOAN TOV NEPACHEVO ANPIAIO EKTAKTNG €I0POPAC
oTa kEPON TNG xpnong 2009 Twv ev EAAADI eTaipeiwv Tou Opilou, n onoia avayvwpiodnke
oTa anoTteAéopara Tou B' Tpiunvou Tou 2010, £pepav Ta evonoinuéva KEPON PETA ano @o-
pOUG Kal dIKaIwPaTa PEIoYNQIac oTa 2,2 kat. eupw ano 5,5 ekat. eupw nEPal.

>e aTopiko eninedo, n ETaipeia napouaialel peTog {nuiec UWoug 1,7 €kaT. EUPW EvavTl KeP-
dwv 1,5 gkart. eupw NEPQl.

5.5, MerafoAsc nayiwv neEpIoUIakwy OTOIXEIWY

Ta nayia nepiouciaka aToixeia TnS Etaipeiac aviA8av tnv 30" Iouviou 2010 oTta 57,5 kar.
€UpW €vavTi 55,1 ekar. eupw TNV Apxr Tou £TOUC. Ta Nayia nepiouciaka aToixeia Tou Opi-
Aou peiwbnkav ota 100,1 ekat. eupw (anod 136,9 ekat. eupw oTNV Apxr Tou £TOUG), AOYw
TNG KN €vonoinong nAgov Tng eTaipeiag "HneipwTikn AEKE" (BA. avwTeépw evoTnTa 4.3, Kal
Y14 NEPIOOOTEPEC NANPOPOPIEC TIC ZNUEIWOEIC UN' aplBPouc 3 Kal 15 TV 0IKOVOUIK®WV KaTa-
OTACEWV). AVvaAuTIKd, ol HETABOAEG OTa NAyIA NEPIOUCIAKA GTOIXEIQ EXOUV WG EENG:
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‘OgIAog ETaipeia

YnoAoino Tnv 31" AskepBpiov 2009  136.905.558  55.148.407
MpooORKeC 6.618.234 4.554.851
Melwoelg (252.760) (99.174)
AnooBeoeig nepIodou (3.563.068) (2.123.312)
Zuyyx/on HnelpwTiknG Je EAA. AlavopEGg (39.262.763)

>uvaA/kec dIaPOopPEC (326.305)

YnoAoino tnv 30" Iouviou 2010 100.118.896 57.480.772

O1 "MpooBnkec" (KEPaAAIOUXIKEG ENEVOUCEIC), Nou aviABav o€ 6,6 ekaT. eupw Yyia Tov ‘Opi-
Ao kai 4,6 ekat. eupw yia Tnv ETaipeia, ouvioTavTtal o epyaacieg SIANOPPWONC VEWV KATa-
oTnuaTwv (2,25 €kar. eupw, €k Twv onoiwv ol 950 XIA. eupw oTtn Poupavia kai Tn BouAya-
pia), kaTaBoAn HICOWTIKWV OIKAIWPATWY YIa VEA KATAOTAMATA (2 €KaT. €EUPW), AOYIOHIKO
(50 xIA\. eupw nepinou), BeATiwoelc oTa noAukaTtaoTruaTa "Factory Outlet" (300 xIA. eupw
nepinou), BeATIwoEIC oTa noAukaTaoTnpaTa "attica" (300 XIA. eupw nepinou), Epyacieg oTa
KTipia Tou npwnv "Miviov" (800 XIA. eupw nepinou), kal TEAOG, NpokaTaBoAn yia Tnv ano-
kTnon akiviTou (900 XIA. eupw).

5.6. AnoBsuara

Ta anobépata Tng ETaipeiac au€ndnkav ota 34 anod 31,1 ekat. eupw Tnv 31" Aekeuppiou
2009 (aU&non 2,9 ekat. eupw), CUVENEIA KUPIWE TNC ENEKTACNC TOU JIKTUOU AIGVIKAC NWAN-
oNnG kal TNG avaAnwng vewv gunopikwv dpaotnpiotnTwv (Juicy, Samsonite k.a.). Kat' ene-
KTaon, kal Ta anoBéuata Tou Opilou au&nbnkav katd To idlo Nogod nepinou, kal dn oTa
102,8 ano6 99,9 kart. Eupw OTNV ApPXr TOU E£TOUC.

5.7, Anairrioeic

'Ooov agopd oTa aTodika Peyedn TnG ETaipeiac, o anarmmoeic and neAdTec au&ndnkav ano
TNV apxn Tou £TOuUG KaTa 6,9 ekat. supw, nTol anod Ta 40,6 ora 47,5 ekat. eupw. Meyaio
MEPOC TNG au&nang, kai dn 3,7 €kaT. EUPW, APopPa evdo-ouIAIKEC anaiTnoelg, n avodikn Taon
TwV onoiwv £&nyeiTal kupiwg and Tnv anogpaon TnG ETaipeiac va napaoyel auénuevn nepio-
0o nioTwong oTIC BuyaTpikEC TNG oTn Poupavia kai Tn BouAyapia, npokeIyévou auTeg va a-
vTeNeEENBOUV OTIC NpOOoKalpa OUOKOAEC and anoyn PEUCTOTNTAC OUVONKEG NOU EMIKPATOUV
OTIC ayOpEC AuTEG. To unNOAOINO PEPOC TNC au&nong, kai on 3,2 ekat. eupw, apopd anaitn-
oc€IC ano ekTOG OpiAou TPITOUC, OI onoieC au&nenkav Kupiwg AOyw TnG avaAnync veéwv -
Hnopikwv dpaaTtnploTATWV (xovdpikn didbeon Twv €dwv TNG Juicy kal TG Samsonite k.a.).
H €€NEN autn eival kal n kUpia airia TG al&énong Twv eVONoINUEVWV anaiTnoOswy ano ne-
AaTeG ano Ta 29,5 ora 34,2 €kat. EUpw.

QOoTO00, O€ EVOMOINUEVO €NINEDO HEIWONKE ONUAVTIKA To KOVOUAI "AoIinEC anaitnoeig”, Kai
on ano Ta 36,7 ota 30,6 ekaT. eupw. Baoikr ouvioTwoa autou Tou KovOUAIou €ival ol anai-
TNOEIC ano NIOTWTIKA 1I0pUKATa avaPopika PE NIAVIKEG NWANCEIC MOU €XOUV NPAyHATOomnoIn-
Bei pe TN XPRon NIOTWTIKWY KapTwv. H onuavTikn peinon autoU Tou KovOUAIOU NpogpyETal
oxedov €€ oAokAripou anod Ta dUo noAukaTaoTnuaTa "attica" kar opeiAeTal GTOV NEPIOPIOUO
TNG XPNoNG NIOTWTIKWV KAPTWV and Toug NEAATES Twv dUO AQUTWV NOAUKATAOTNHATWV.
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5.9, Mn OaveiakeS UNOXPEWOTEIC

'Ocov agopa oTa aTopika Peyedn Tng ETaipeiag, ol UNoxpewaeIg NPOG NPOPNBEUTEG KAN. au-
&nBnkav ota 24,7 ano Ta 22,1 ekat. eupw, Kal £dw KUPIWC AOYW TWV VEWV EUNOPIKWV Opa-
oTNPIOTATWY Nou avelaBe PpeTog n ETaipeia (Juicy, Samsonite k.a.).

Y€ evoroinuevo €ninedo, To i010 KOVOUNI eUavileETal HEIWPEVO OE OXEDN HE TNV ApXr Tou
€Touc, kai on orta 90,8 and Ta 96,7 ekat. supw. H eppavifOPeVn HEIWON EXEl KUPIWC EMOXI-
kG aitia. Mo ouykekpIpeva, ENEIdN TO HEYAAUTEPO MEPOC TWV NWANCEWV TwV OUO HEYAAwWV
noAukataoTnuaTwv Tou Opilou ("attica") npayuatonolsital KaTa To TEAEUTAIO TPIPUNVO TOU
£TOUC, Kal ol NPOoPNBeUTEC TwV OUO QUTWV NMOAUKATACTNHATWV €EopAoUVTal KATA JECO OPO
2,5 PNveg PETa TNV NWANCN TWV EMNOPEUNATWY TOUG O€ TEAIKOUG NeAaTeG (Ke Baon To oU-
oTnua shops-in-a-shop), €ival gUvNOEC 01 UNOXPEWOEIG NPOC NPOWNBEUTEC va ival PHeyaAu-
Tepec TNV 31" AekepBpiou ekAoToOU £TOUG O oxeon We Tnv 30" Iouviou.

O1 apIBPOJEIKTEG pEUCTOTNTAG PEIWONKAV EAAPPA, NAPAPEVOUV OUWE OE OXETIKA UYNAQ €-
nineda:

OuiAog Eraipsia
30/6/2010 31/12/2009 30/6/2010 31/12/2009
FeVIKr) peUOTOTNTA 1,27 1,28 1,66 1,73
AJEON PEUOTOTNTA 0,57 0,64 1,07 1,17

5.10. Aaveia

O1 davelakee unoxpewoelC TnG ETaipeiac au&nbnkav ota 128,6 ekaT. supw ano 125,2 ekar.
EUPW OTNV ApXN TOU £TOUG, KUPIWG AOyw Twv auénuévwv avaykwv TnG ETaipeiac yia tnv
evoikiaon (kataBoAn agpa), TNV avakaTaokeur, Tov EONAIOHO Kal Tov €podIacHO HE EMO-
peUaTa TWV VEWV TNS onpeinv nwAnong (Juicy, Zegna, Samsonite k.a.).

>€ €VOMOINUEVO €Ninedo, oI dAVEIAKEC UMOXPEWOEIC MElwBnkav and 156 €kart. supw OTnv
apxn Tou £touc og 149 ekat. supw Tnv 30" Iouviou 2010, Kupiwg Adyw TNG KN evornoinong
nAéov TnG etaipeiac "HnelpwTikr) AEKE" (BA. avwTépw evotnTa 4.3 Kal €niong ZnNUEINOEIG
un' apiBpoug 3 kal 20 TwV CUVNHHEVWY OIKOVOUIKWY KATAOTACEWV).

O1 OXETIKOI O€iKTEG dlapopPwONKav wg €ENG:

Ouidog Eraipeia
30/6/2010 31/12/2009 30/6/2010 31/12/2009
Adveia / Z0volo EvepynTikoU 45,2% 45,7% 60,6% 59,6%
Adveia / 'Toia KegpaAaia 1,85 2,03 2,35 2,20
6. EnoxikOoTnTa Kai aAAol acTabunTol NnapayovTeg

Ev vével, To @' €€aunvo kabe £Toug napoucialel PHEIWPEVO KUKAO €pyacionv kal kepdogopia
o€ oxéon Pe 1o B' €€aunvo, dI0TI aTo B' €Eaunvo nepiAapBavovTail ol NWANCEIC Nou OXETI(O-
vTal Je TNV €vap&n Tou oxoAikou €toug ("back to school") kal oI NWANCEIC TNG E0PTACTIKAG
nepiodou (XpioTouyevva - MpwToxpovia).
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EE€aANoU, 0 KUKAOG epyaciwv kal n kepdoPopia Tou a' kal Tou B' TpiuRvou kabe Xpnong enn-
pealovTal anod €noxIkoug kal acTABPNTOUG NapayovTeG ONwg €ival n XPOoVIKn OTIYUr €0pTa-
oPoU TG KIVNTAG €opTn¢ Tou Mdaoxa Tne AvatoAikng OpBodoEnc XpioTiavikng EkkAnaiac,
Kabwg Kal ol KaIPIKEG GUVONKEC MoU €NIKkpaToUV KATA TOUG avolElaTikoug Pnveg otnv EAAGda
Kal TIG unoAoineg Xwpeg Tng NA Eupwnng.

'Ooov apopd oTn QETIVI} XPon, ol MOAU KAKEC KAIPIKEG OUVONKEC Mou AVTIYETWMIOAV N
Poupavia kai n BouAyapia kaB' 0An Tn didpkeia Tou a' TPINNVOU Kal KaTa To HeyaAUuTepo
MEPOC Tou B' TPIMAVOU ennpéacav NTWTIKA TNV KATavaAwaon pIag Kai ol XaunAeg Bsppokpa-
oiec eunodIfav TIC PETAKIVIOEIG KAl YEVIKOTEPA TNV OIKOVOUIKN dpacTnpioTnTa.

Eniong, npenel va onueiwBei 0TI N evwpiTtepn €\euan Tou MNdaoxa o€ oxeon PE Ta Nponyou-
HEVA €T ENNPEACE GNUAVTIKA TOV KUKAO €pyaciwv kai TV kepdopopia, TOO0 Tou a' TPIun-
vou (BeTika), 600 kai Tou B' TpiAvou (apvnTika).

7. ZNHAVTIKEG OUVAAAAYEG HE OUVIEDEPEVA HEPN

7.1  [lwArioeic Tn¢ Eraipeiac npoc¢ Buyarpikee 1n¢

H ETaipeia pecoAaei otn diakivnon eunopeupatwv Twv oikwv Nike kar Converse npog Tig
BuyaTpikec TnC eTaipeiec EImec Romania SRL kai Elmec Sport Bulgaria EOOD, npayuato-
NoIWVTAG TPIYWVIKEG NWANCEIC NPOG AUTEC, NPOKEIKNEVOU Ol ETAIPEIEC AUTEC va B1IaBEgouV Ta
avwTEPW EUNOPEUKATA OTIG ayopeS TNG Poupaviag kal Tng BouAyapiag avTioToixwg.

Enioncg, epodialel pe epnopevpaTa (a) Ta corners nou Asiroupyei n Etaipsia evroc Twv no-
AukaTtaoTnuaTtwv "attica" kai "attica golden”, Ta onoia AsiToupyoUv o1 BuyaTpIKEG TNG €Tal-
peiec ATTiKG MoAukaTtaotnuata AE kar North Landmark AE avTioToixwg, (B) €va kataoTtnua
oTtnv MNaTtpa nou AsIroupyei und TNV enwvupia TnG BuyaTpikng eTaipeiag "MouoTakng AEE",
kai (y) €va kataoTnua otnv Kngioid nou AEIToupyei unod TNV eNwvulia Tng BuyaTpikng €Tal-
peiac "Logistics Express AE".

To oUvoAo TwV €vO0-OMINKWV NWANCEWY Kal unnpeoiwv TnG ETaipeiac napouaoialeral oTov
€NOMEVO nivaka:

1/1 - 1/1 -

30/6/2010 30/6/2009
Elmec Romania SRL 6.626.302 9.367.001
Elmec Sport Bulgaria EOOD 3.208.551 3.105.315
ATTiKG MoAukaTaoTipaTa AE 1.278.406 1.674.605
North Landmark AE 758.596 1.322.608
MouoTakng AEE 491.232 590.994
Logistics Express AE 502.676

12.865.763  16.060.523
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O1 anaitnoeic TnG ETaipeiac and Buyatpikéc TnG ETaipeiac napouoialovtal oTov ENOMEVO ni-
vaka:

30/6/2010 31/12/2009

Elmec Romania SRL 9.034.551 6.868.937
Elmec Sport Bulgaria EOOD 2.298.621 816.379
ATTiKaG MoAukaTaoTipaTa AE 3.268.078 4.407.310
North Landmark AE 1.784.163 2.512.994
MouoTakng AEE 718.055 749.989
Logistics Express AE 1.251.372 1.273.986

18.354.840  16.629.595

> Znuavtikn auénon napoucialel To aveEd@AnTo TNV 30/6/2010 unoAoino Twv cuvaAAa-
ywv TnG ETaipeiac pe Tig Buyatpikég Tng otn Poupavia kar Tn BouAyapia. H petaBoAn
auTn ogeiAeTal otnv avuénon Tou napexopevou npoc Tnv Elmec Romania SRL kai Tnv
Elmec Sport Bulgaria EOOD xpdvou nioTwaong, NPOKEIPEVOU Ol TEAEUTAIEG va avTENEEEA-
Bouv OTIG Npookalpa JUOKOAEG and Anoyn PEUCTOTNTAG CUVONKEG TNG POUMAVIKAG Kal
TNG BouAyapikng ayopdc.

> 'Ocov agopd oTIC anaitnoeig TnG ETaipeiag and Tnv ATTika MoAukataoTiuata AE kal Tnv
North Landmark AE, 6a npénel va emonuaveei 0TI cUP@WvVa PE TNV EYMNOPIKN CUPPWVIa
"shops-in-a-shop", nou epapuolouv Ta dUo noAukatacTriuaTa "attica”, n aia Twv ano-
OepdTwV Nou ekTiBevTal NPoG NWANCN OTA Corners Tou MOAUKATAOTAMATOC €EOMAEiTal
OTOV NPOKPNBeUTN auTwv (OTN CUYKEKPIKEVN NepinTwan oTnv ETaipeia) éva cupnepwvn-
HEVO XPOVIKO OIG0TNHA LET TNV NWANCN TWV EUNOPEUNATWY AUTWV OTOV TEAIKO KATA-
vaAwTh.

7.2 Ynnpeoigg nou AaupBaver n Eraipeia ano Buyarpikes mne

H Etaipeia d€xeTal Xpewoelc and Ta noAukaracTiuara "attica" (ATTikad MoAukaTtaoTrpara
AE kar North Landmark AE) nou agopoUv unnpeoiec marketing, TnAenmikoivwviaka €€oda,
danaveg diapopPpwaonc corner K.d., kai O dlaPEPOUV anod TIC AVTIOTOIXEC XPEWOEIC MOU O€-
XOVvTal ol EKTOC OpiAou ouvepydaTec Tou "attica".

Eniong, ayopace eunopeluaTa NAAAIwWV EPNOPEUMATIKWV NEPIOdWV and TIC BUyaATPIKEC TNG
eTaipeieg Elmec Romania SRL kai ATTika MoAukaTtaoTiyata AE yia va Ta diabégel HEoWw TwV
EKNTWTIKWV NOAUKATaoTnuAaTwy "Factory Outlet".

To oUvoAo TWV ayopwv MoU EXEl NPAYLATOMNOINCE KAl TwV UMNNPECIWV Nou €xel AdaBel n E-
Taipeia and BuyaTpikEC TN NapouacialeTal oTov ENOPEVO Mivaka:
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1/1 - 1/1 -
30/6/2010 30/6/2009
Elmec Romania SRL 258.646 61.666
ATTIKG MoAukaTaoTAuaTa AE 156.572 71.758
North Landmark AE 126.574
Logistics Express AE 15.750
541.792 149.174

O1 unoxpewaoelg TnG ETaipeiag npog BuyaTpikéG TG napouacialovTal oTov ENOKPEVO Nivaka:
30/6/2010 31/12/2009

Elmec Romania SRL 358.606 99.960
ATtTikG MoAukaTtaoTnuaTa AE 185.033 21.852
North Landmark AE 150.243

693.882 121.812

7.3, Zuvaldayec Tou OuiAou LE TN UnNTpIKI Tou ETalpeia

O 'OMINOG €XEI ONUAVTIKEG OUVAAAAYEG e TNV anWTEPN KNTPIKA Tou eTaipeia, Folli-Follie A-
BEE, o1 onoiec dievepyoUvTal JE TOUC OUVNBEIC OpOUC TNG ayopdc kai agpopouv (a) Tnv ayo-
pa koounuatwv anod tn Folli-Follie kar Tn d1GBeor Touc pEoa and Ta NOAUKATACTNMATA KAl
Ta anAa kataotnuata Tou Opidou otnv EAAGda kai Tn Poupavia, (B) Tnv nwAnon evoupa-
Twv kal a&eooudp npog Tn Folli-Follie ABEE npoc d1a8son auTtwv ano eva katdotnua stock
nou AsiToupyei n TeAeuTaia atov Ay. ZTéEpavo ATTIKNG, (Y) TNV Napoxn UNnNPecInv Npog Tn
Folli-Follie oTta nAaioia Tng napouaiag Twv €1dwv TNG oTa noAukatacTnuaTta "attica" kai
"Factory Outlet", kai (8) Tnv kataBoAn avtitipou otn Folli-Follie yia Tn Asiroupyia Twv Ke-
VTPIKWV Ypageiwv TnG ETaipeiag ota 1d10ktnTa kTipia Tng Folli-Follie ABEE oTov Aylo ZTépa-
vO ATTIKNG.

To oUvolo Twv ev AOyw ouvaAlaywv yia Tnv eEetaldopevn nepiodo €ival 1,9 ekar. supw €-
vavTl 702 xIA. Eupw yia TNV avTioToixn NePiodo Tou nponyoupevou £Touc. O kaBapeg anal-
Troeic Tou Opidou Tnv 30" Touviou 2010 anod tn Folli-Follie ABEE cival 737 XIA. eup® £vavTi
KaBapwv Unoxpewoswyv 1,8 €kaT. EUpw OTNV APXN TOU £TOUC.

7.4.  Zuvaldayec e OIoIKNTIKG OTEAEXD

>Ta MEAN Tou AloIKnTIKOU ZupBouAiou TnG ETaipeiac kataBAndnkav evroc Tne e€eTaldopevng
nePIODOU PIKTEG apoIBEC Uwoug 336.723 eupw anod Tnv ETaipeia, évavtl 213.375 supw yia
TNV avTigToixn nepaivn nepiodo kal 563.941 eupw ouvoAikda and Tov ‘Opio, Evavtl 462.118
€UPW KATA TNV avTioTOIXN NEPTIVI NEPIODO.
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7.5, Mepiouara nou ionpdrrel n ETaipeia ano Buyatpikes 1Ng

KaTtd 1o a' e€aunvo Tng TpExouaac xpnong n Etaipeia dev sioenpa&e pepiopata anod Ti¢ Bu-
YATPIKEG TNC, €V KATA TNV avrioToixn nepoiviy nepiodo, n ETaipeia ei0enpa&e pepiopa
67.500 eupw and Ta AtTika MoAukataoTnuaTa AE.

8. MpoonTIKEG KAl avapeVOHeVn €EEMIEN TwV dpacTnpIOTNTWV Tou OpiAou yia
TO B’ €€aunvo Tou 2010

Enidiwgn Tng ElImec Sport €ival va BpiokeTal oTnv Kopu®n OAwv Twv KAAdwV 0TOUG 0rnoioug
avanTtuoosl 0pacTnEIOTNTA KAl va Napdayel IkavonoinTika KEPON Kal KEPAAaIakeC anodOoEIC
yla TOUG JETOXOUC TNC.

H enikeipevn ouyxwveuon Tng ETaipeiag pe Tn pnTpIKn TG €Talpeia "Kataothuata Agopo-
hoyntwv Eidwv (KAE) AE" kal he TNV anwTepn KNTPIKN €Talpeia Folli-Follie ABEE au&avel Tig
duvaToTNTEC avanTuéng kar emiraxUvel TNV eKTEAEON Twv NN avaAneOevTwy eNevOUTIKWV
oxediwv, evw napdAnAa emiTpensl TNV €NITEUEN GUVEPYIWV KAl OIKOVOUIWV KAIPakag oe
noAAoUG TOEIC.

OepeAndNg nenoibnon TnG Aloiknong ival 0TI akOPn Kal o NePIOOOUC OIKOVOUIKWY KPIoEWV
undpxouV EUKAIPIEG YIa avanTu&n kai eniTeugn uwnAnNg KEPBOPOPIAG yia ETAIPEIEG NOU EXOUV
IoXUpN opyavwon, Heyalo PeyeBoc, kal avenTuypévo OIKTUO dIavounC OTIC ayopEC nou dpa-
oTnplonolouvTal, cuvenws n ETaipeia kalr o 'OPIANOG BIABETOUV OUYKPITIKO MAEOVEKTNHA €V
HEOW TWV ONUEPIVAV OUOKOAWY OIKOVOUIKWY GUVONKWV.

O1 Baoikég kivioelc nou Ba enidiw&el n Aloiknon Tng Etaipeiag, katd 1o B' €€Aunvo TnG Tpe-
X0UOag OIKOVOMIKNG XPAoNG Exouv ava Baacikd kAado dpacTnpioTNTAC we ENG:

Eunopikd XapToQUAAKIO

O 'OuINOG pag Ba ouveyioel va eEeTalel NPoTACEIC kKal va avalnTa VEOUC ENWVUHOUC 0iKOUG
oToUuC KAGdoUC TG €vduonc, TN unodnong kai Tou a&eooudp, YE okono va avaAdaper Tnv
avTINPOOWNEUON Kal dlavoun auTwv OTIG XWPEG Nou dpacTnpIoNOIEiTal.

AiKTUO NIQVIKOV NWAROEWwY

BpiokovTal ndn oTn ¢Aon TnG KAaTAokeUnG Kal 8a A&IToupynoouv NpogG Ta TEAN Tou Y' TPIUN-
VOU 1| OTIC apXEC Tou ' TPIUNVOU TOU TPEXOVTOC £Touc (a) €va peyaho multi-brand kata-
oTNUa o€ NoAn TNG nepipepeiac, ora npotuna Tou "Collective" nou Aerroupyei n ETaipeia
otn Mueada ano 1o 2008, (B) duo vea kataoTnuara Juicy, otn FAugada kai Tn Osooalo-
vikn, (y) 000 véa corners pe naidika €idn Tou oikou Juicy oTa noAukatacTnuarta "attica",
(&) €va corner Tou oikou UGG oTo noAukataoTtnua “attica golden”, (€) n vauapxida
(flagship store) Tou oikou Zegna otnv 000 BoukoupeaTiou 0TO KEVTPO TG ABRvag, kai (oT)
TO NMPWTO corner TNG Zegna oTo noAukataoTnua "attica" oro Mapouai ATTIKAC.

EnevOuTIKEG KAl XpNUATODOTIKEG KIVNOEIG

‘Exel ndN unoypagei npocUP@wVo Kal 8a oAoKANpwOEi EvTOC Tou d' TPINAVOU TOU TPEXOVTOC
€TOUC N ayopd akivATou UWnANG EUNopIknG a&iac oTo onoio ndn onuepa oteyaleTal kaTa-
oTnua TG ETaipeiac.
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0. KupioTepol kivduvol kal aBeBaioTnTeg yia 1o B’ eEaunvo Tou 2010

KaTtd 1o B' €€aunvo TG TpExouaag Xprnong o ‘'OuIAoG Ba ouvexioel va nopeveTal os €va ape-
Baio kal PeuoTO OIKOVOMIKO nepIBAAAov, anoppola Tne dieBvouc XpnHATOOIKOVOUIKAC avaTa-
paxne nou &ekivnoe To 2008.

Qc ek ToUTOU, 0 ‘OMIAOG €ival ekTEBEIPEVOC OTOUC KIVOUVOUC NMOoU anoppeouV ano TIG ouven-
KEG (ATNONC KAl TO €UPUTEPO HAKPOOIKOVOUIKO MEPIBAANOV TWV Xwpwv dpacTnpionoinong
Tou. Idiwg, €ival ekTeBeINEVOC OTIC HETABOAEG TNG I00TIMIac Tou RON €vavTi Tou gupw, yI'
auTo Kal €Xel NON HEPIMVAOEI va KAAUPBEi o€ anUavTikO NooooTo £vavTl Tou KivOUvVou au-
TOU HE TN XPprion napdywywv XpnHAaTooIKOVOUIKWV MPOIOVTWV.

Mepav Tou avwTEPw €IBIKOTEPOU KIVOUVOU, 0 'OHIAOG avTIHETWNICEI YEVIKOTEPA KivOUuvo ayo-
pac, NICTWTIKO KivOuvo, KivOuvo anoBepaTwy Kal Kivduvo peucToTNTAG.

H diaxeipion Twv kivdUvwv dievepyeital ano To Tunua Alaxeipiong AlaBeoipwv kal To TUAWa
MOTWOWY, YE TN OTPATNYIKN KAl TO YEVIKOTEPO oXedIAoUO va anoTeAei euBuvn Tou AloIKn-
TIkOU ZupBouAiou Tng ETaipeiag o ouvepyaaia pe To A.Z. TNG UNTPIKNG ETAIPEiac.

Ta TuAuaTa diaxeipiong d1aBeaiptwy Kal MIOTWOEWV avayvwpifouv, unoAoyilouv kal avti-
oTabpidouv TOUC XPNMATOOIKOVOUIKOUC KIVOUVOUG O OTEVI) OUVEPYAGia WE TA EUNOPIKA
TMAMaTa TngG ETaipeiag, xpnoidonolmvTag evioTe napaywya XpnHaTooIkovouika Wéoa. Ta Al-
0IKNTIKG ZUpPPBOUAIa Xapdooouv Tn YEVIKOTEPN OTPATNYIKN Kal TIG NONITIKEG dlaxEipiong Kiv-
duvou.

9.1. Kivouvoc tn¢ ayopdc

9.1.1. Zuvaldayuarikog kivouvoc
O kivOuvoC auToC £XEl dUO OKEAN:

(a) Kivduvog peimong TnG Kepdopopiac kal TwV XPNHATIKWV powv AOyw avaripnong &Evwv
VOUIOHATWY EVAVTI TWV AEITOUPYIKWV VOUIOHATWY TWV ETAIPEIV Tou OpiAou

(B) Kivduvog ano Tn PETATPOMNI OE EUPW OIKOVOUIKWV KATAOTACEWV EKPPACHEVWV OE AANO
vOMIoua

Kivduvog peiwong IKTRG kepdopopiag

Qc npog To 10 okENOG, kal 6oov agopa oTnv ETaipeia, o kivduvog anoppeel and To yeyovog
o1l n Etaipeia ayopdalel PEPOG TwV EPMOPEUNATWY TNG O TILEG EKPPATHEVEG O OOAApPIO
HMA (USD) kai Aipa AyyAiac (GBP) kal NnwAei Ta EUNopelPATa AUTA OE TIMEG EKPPACHEVEC
0€ EUPW, KAl GUYKEKPIPEVA and To YEYOVOC OTI Ol TIHEC AUTEG kaBopilovTal apKETOUG HAVEG
npiv n ETaipeia npoBei oTnv €i0aywyn, anonAnpwpn kai diateon Twv v AOYw EUNOPEUNA-
TWV. ZUVENWC, evOeXOUEVN avaTiynon Tou doAapiou HIMA fy/kal Tng BpeTavikng Aipac 6a au-
Eave To KOOTOG NWANCEWY, XWPIG va €ival duvaTr n au&non Twv TIHWV NWANCNG, OTEPWVTAG
€101 ano Tnv ETaipeia pEpoc Tou pIKTOU TNG KEPDOUC.

O 'OpINOG, €NINAEOV TOU QVWTEPOU MEPIYPAPEVTOC KIVOUVOU mou avTieTwnilel n ETaipeiaq,
gival ekTeBEIPEVOC 0 avaloyo Kivouvo ava@opika HE TIC OpacTnpPIOTNTEC TWV ETAIPEINV
Elmec Romania SRL, Elmec Sport Bulgaria EOOD ka1 ICS Elmec Sport SRL.
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O &v AOyw KivOuvoc anoppeel Kupiwg anod To yeyovog 0TI o ‘OuIAog ayopalel egnopeupara
O€ TIMEG EKPPACHEVEG O eUpw kal doAapio HMA Ta onoia diaTiBevTal HEOW TWV AVWTEPW
ETAIPEIWV OTIG ayopeC TNG Poupaviag, Tng BouAyapiag kar Tng MoAdapiac avTioToixwg o€ Ti-
MEC ekppaopéves o€ Tomnikd vopiopa (RON, BGN kar MDL avTioToiXwG), Kal GUYKEKPIPEVA
ano To Yeyovog OTI ol TINEC auTeC kaBopilovTal, BACEl TWV ELUNOPIKWV OUVNOEINV, APKETOUC
MAVEG Npiv 0 ‘OlINoG npoBei oTnv glocaywyn, anonAnpwpn kai 81abeon Twv v AOyw epno-
PEUMATWV. ZUVENWCG, EVOEXOUEVN UMOTIKUNON TOU TOMIKOU VOMIOWATOG €vavTl TOU €UPW Kal
Tou OoAapiou HIMA Ba av&ave To KOOTOC NWARCEWY, XWPIC va €ival duvatn n avénon Twv
TIHWV NWANONC, OTEPWVTAC £TOI An6 Tov ‘'OUIAO HEPOC TOU PIKTOU TOU KEPOOUC,.

EninAgov, pEPOG Twv danavwv diIdBeong Twv €Talpelwv auTwv (evoikia, royalties) eivar ek-
(PpaAocpEVO 0 eupw. OpoIWE, Kal JEPOC Tou Tpans(ikou daveiopou TnG Elmec Romania SRL.
JUVENWC, EVOEXOMEVN UMOTIUNON TOU TOMIKOU VOUIOPAToc €vavTl Tou supw 6a av&ave TiC
AEITOUPYIKEG Kal TIG XPNHATOOIKOVOUIKEG dandaves Tou OpiAou.

MoAimikn TnG ETaipeiag sival va avTioTabpilel nooooTo avw Tou 50% Twv ev AOyw KIVOUVWY
We forward contracts, Ta onoia cuvanTtovTal oTnv apxn KAbs ePUNopeUNATIKNG nepiodou (oe-
(ov). EminAgov, o1 epnopikeg dieubuvaoelg AappBavouv un' Oyiv Toug Tov kivduvo PETABOANG
TWV OUVAAQYHATIK@WV I0OTIHIOV KATA ToV KaBopiopd Twv TIHWV NWANONG TWV EUNOPEUNA-
TWV TOUG,

Kivduvog ano Tn PETATponr) OIKOVOUIKWY KATAOTATEWV

Q¢ npog To 20 OKEAOG, O KivOUVOG auTOG NPOKUNTEI and TO YEYOVOG OTI OTIG GUVNUEVEG €-
VOMOINMWEVEG OIKOVOUIKEG KATAOTACEIG NEPIAAKBAVOVTAl Ol OIKOVOUIKEG KATAOTACEIS TWV €-
Taipeiwv ElImec Romania SRL, Elmec Sport Bulgaria EOOD kai ICS Elmec Sport SRL, ol o-
noieg €xouv ouvTaxBei npwTdTUNa o€ Toniko vouiopa (RON, BGN kai MDL avTioToixwg).

9.1.2. Kivouvog Tiuawv

H ETaipeia kaTexel opiohEva Xpeoypapa nou €ival eionypeva oto Xpnuatiotnpio ABnvav, &-
nopévwe n elAoyn a&ia Touc npoodiopileTal anod TIC TIMEC TNG ayopdc. Ta Xpeoypapa auTd
ATAv apxXIkwG TAa&IVounueéva we enevoUoeIlC eUAoYNC a&iag HECW aNOTEAEOPATWY, EVW TNV
30" ZenTeuBpiou 2008, avata&ivoundnkav we enevoUoelc dIABETIYES NPOC NWANGCN, HE XPN-
on Twv 0IaTa&ewv Tou avabewpnuevou AANM 39, enopévmg ol JETABOAEC oTnv eUAOYN AUTWV
a€ia ennpealouv oTo £ENC pOvo TNV kabapr B€on, kal X1 Ta ANOTEAECUATA XPrOEWG.

O1 unoAoineg eTaipeieg Tou OPIAOU eV KATEXOUV XPEOYPAPA.

EEGANOU, OI TIPEC TWV EUMOPEUMATWV MOU €UMoOpevETal o ‘OpiIAog (evoUpaTa, unodnuara,
KAAAUVTIKG kAn.) dev napouaialouv 101aitepn diakUpavaon, onote dev anoTeAoUV nnyn Kiv-
OUVOU TIHWV.

9.1.3. Kivouvoc errokiou

O kivduvoc auToc nnyadel anod TIC CUPPBACEIC XPNHATODOTIKNG HIoBwOoNC KTIpiwV Kal €EonAI-
opdoU nou €xel ouvayel o 'Ouihog, kabwg kal and Ta opoAoyiakd kal Ta Bpaxunpobeopa
Tpane(ka daveia Tou OpiAOU, Kal GUYKEKPIYEVA And TO YEYOVOG OTI Ol CUUPWVIEC AUTEG €i-
Val EKPPACHEVEC O€ KUPAIVOUEVO €MITOKIO, OUVOedePEVO e To OeikTn EURIBOR.
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9.2,  [loTwTIKOG KIVOUVOG

MoTWTIKO KivOUVO EVEXOUV 01 KaTaBEoEIC OTIC Tpanelec, Ta NApAywyd XPnNHATOOIKOVOUIKA
MEOQA, ol anaItnoeIg and NEAATEG AIQVIKWV NWARCEWV (MECW MIOTWTIKWV KAPTWV), Kal, KUpi-
WG, Ol anaITnoEeIG ano NEAATEG XOVOPIKWY NWANCEWV.

'Ooov apopad oTIC anatnoeIC anod Tpaneldec kal XpNUATONIOTWTIKA 10pUNATA YEVIKOTEPA, OU-
HNEPIANQUBAVOUEVMV TWV ANAITACEWY ano NWANCEIC HEOW MIOTWTIKWV KAPTWV, Kal napd TiC
OUVONKEC TNG ONUEPIVAG NAYKOOMIAG XPNHATONIOTWTIKNAG KPIONG, 0 MIOTWTIKOG Kivouvog Be-
WPEITAl PIKPOC AOYW TNC MPOCEKTIKNAC EMAOYNG XPNHATONMIOTWTIKWY IDPUPATWV HE 10XUPN
KEPAAQIAKN) ENAPKEIQ.

'Ocov apopd oTov MIOTWTIKO Kivduvo anod XovdpikeG NwAnoelg, n Etaipeia kal o 'OuIAog, e
TNV npwToBoulia Tou TuRWaTog MoTwoewy, TNV enonTeia TNG EMnopikng kal Tng OIKovouI-
KNG AielBuvonc, kai To AIoIKNTIKO SUPBOUAIO O pOAO OTPATNYIKOU OXediaopou, AauBavouv
Mg ogipa ano WETPA yia ToV MEPIOPIOPO Tou KivOUvVou auTou, onwg evdeikTika, (a) gupeia
dlaonopd TnG neAateiaknc Baonc, (B) AenTopeP EAEYXO TWV OIKOVOUIKWV ODOUEVWV KABE
neAaTn, kai (y) ouvaywn ac@aiioTnpiwv cUHPBOAQIWV NIOCTWOEWV.

9.3, Kivouvoc psuoToTnrac

>uveTn dlaxeipion Tou KIvOUVOU peucTOTNTAG NpoUnoBeTel (a) enapkeiq eEacpalioslc Xpn-
MaTikwv d1aBecipwv kal (B) Tn diaBeoiyoTnTa XPNHATOd0TNONG HECW E€NAPKWV MIOTOOTI-
KWV YPAUHOV.

Mapd TNV NpwTOyVWPn XPNHATOOIKOVOUIKN Kpion Kal TOV MEPIOPIOPO TNC PEUCTOTNTAC OF
naykoopio €ninedo, o 'OpIAog diaTnpei uwnAn peuaTdTNTa Xapn otn Aiavikn euon Heyailou
MEPOUC TWV NWANCEWV TOU, KAl TNV €MITUXNKEVN avadiapbpwon Tou daveiopou Tou Mou
npayparonoinos karta tn xprnon 2009.

O 'OMINOG HEPIMVA YIa TNV NEPAITEPW EVIOXUON TNG PEUCTOTNTAG TOU WE TN Onuioupyia npa-
Tnpiwv (outlets) kar ye T dievepyeia bazaars yia Tn d1G0eon naAaiwv anoBePATwV.

MapaAAnAa, diatnpei UNOAOINO ANAITAOEWV anod NWANCEIC HEOW MICTWTIKWY KAPTWV UYPOUC
16,3 €kaT. eupw NePinou, kabwg kal XapToPuAdkio agloypdpwv UWoug 17,7 €kaT. EUpw ne-
pinou, Ta onoia 6a pnopouoav AUEDA Kal PE XauNAO KOOTOC va peuaTonoinfouv (npoe&o-
(pAnBoLV) evioxUovTac Tn peuoToTnTa Tou OpiAou.

MNa Tn diaxeipion Tou KivdUuvou autou, To Tunua Aiaxeipiong AlaBeoipwy ouvTaooel kaTa-
0TAOEIC NPOOOOKWHEVWV TAMEIOKWY POWwV Yia KGBe eTaipeia Tou OYiAou, Ol OMOIEC EMNIOKO-
nouvTtal ano Tnv Oikovopikn kai Tn Fevikn AlelBuvon e okono Tov KaAUTEPO npoypauuaTi-
oMo TNG dlaxeipiong peuaTOTNTAG.

9.4.  Kivouvog arnoBeudrawv

O kivduvog auToG NPOKUNTEl anod TNV KaToxn NaAaiwv anoBePATwV and OPICHEVEG ETAIPEIEG
Tou Opilou kai guvioTaTtal otnv aduvapia 81a0sonc Twv anobepdTwy auTwv N otn d1adson
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aQUTWV OE TIMEC XaUNAOTEPEC TNG a&iag e TNV onoia anoTIJwVTal GTIC GUVNUEVEG OIKOVOUI-
KEG KATAOTACEIC.

H diaxeipion Tou KivoUvou auTou yivetal anod €10k ouoTabeioa npoc ToUTo ouada, Ta ano-
TEAEOPATA TNG onoiag enickonouvTal o€ Pnviaia Baon ano tn Aioiknon.

To Baoikd epyaleio Tou OpiAou yia Tn peuoTonoinon Twv Naiaiwv anoBepdTwy ival Ta dUo
EKNTWTIKG noAukaTtaoTtnuata "Factory Outlet" nou Asiroupyei o ‘Opidoc oto N. ®aAnpo kai
oTo Epnopikd Mapko Tou AgpoMipéva ABnvwv, kabwg kal Ta OEka NEPINoOU MIKPOTEPA €K-
NTWTIKA NpaTnpia nou Asiroupyei o ‘Opihog otnv EAAada, Tn Poupavia kai Tn BouAyapia.

KaTtakAegida

Ano Tnv apxn Tou £Toug 0 ‘'OMIAOG NOPEVUETAl EOA O€ €va DUCHEVEG OIKOVOUIKO NEPIBAAAov,
anoppoia Tn¢ d1bvouc XpNUATONIOTWTIKNG avaTapaxnc nou &Eonaoe oTiC apxec Tou ®Oivo-
nwpou Tou 2008. Map' 6Aa autd, o ‘'OPIAOG NAPOUCIACE EVOMOINKEVEC NWANCEIC AUENUEVEC
kata 3,4% nepinou. Me TIG ENIXEIPNHATIKEG KIVAOEIG Nou npayparonoindnkav 1o 2009 kai
oTIC apxEG Tou 2010, Kal KUPIWC WE TNV avaAnyn TNS avTinpooWNeEUONC TEGOAPWY NAyKo-
OMIWV Kal NoAU eniTuxnuévwv brands: Juicy Couture, Samsonite, Ermenegildo Zegna, UGG
Australia, kal pe Tnv avavéwon Tng enmTuxnuévng avTtinpoowneuong Tng Nike kar Tng
Converse otn Poupavia kai Tn BouAyapia €w¢ To 2012, TéBnkav ol BACEIC yIa TN MEANOVTIKN
avanTtuén kar kepdoopia TnG ETaipeiac. EEaAou, e Tn olvayn vEwv dAVEIQKWV CUHQW-
VIOV Kal Je TNV avadiapBpwon Tou daveiopou TnG ETaipeiac nou npaypaTtonoindnke katda n
xprion 2009, o 'Opihoc €EaopdaAios TnVv avaykaia peucToTNTa yia TNV €EENIEN Kal avanTuén
Twv dpacTnpIOTATWV TOU.

Telog, n anogacn Tou AloiknTikoU ZuppBouAiou TnG ETaipeiag va &ekivnoelr Tn diadikaoia
OUYXWVEUONC KE TN KUNTPIKN eTaipeia "KaTtaoTmripaTta ApopohoynTtwv Eidwv (KAE) AE" kar pe
Tnv Folli-Follie ABEE, anwTepn unTpIkn €taipeia Tou Opilou, 6a cupBaiAel avap@ioBATnTa
oTnVv anionoinon TNG OMIAIKAC OOUNG, 0T BEATIWON TNC ANOTEAEOUATIKOTNTAC KAl OTNV €K-
METAAAEUOT OIKOVOUIKWV CUVEPYINV, Kal Ba emrayxuvel Tnv €EENIEN TwV ENeVOUTIKWV OXEDI-
wv TnG EImec Sport kai Tnv avantugiakn Tng nopeia.

Ay. Z1é@avog ATTIKNG, 27 AuyouoTtou 2010

O lMpdedpog O AieuBuvwyv To MéAog
Tou A.Z. 2 UupBouAog Tou A.Z.
Mewpylog EppavounA AnpnATpIog

KoutooAioUuTto0og Zayapiou KoutooAioUuTo0og
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. 'Ex0eon Emokonnong
Evdiapeong XpnuaToolkovouikng MAnpo@opnong

Mpog Toug METOXOUG TNG ETAIPEIAG
«ELMEC SPORT ANQNYMOZ BIOMHXANIKH EMINOPIKH TEXNIKH ETAIPEIA»

Eicaywyn

Eniokonnoape TN ouvnuUEVN CUVONTIKN ETAIPIKN KAl EVOMOINUEVN KATAOTAON XPNHATOOIKO-
VOMIKNG B€ong Tng «<ELMEC SPORT A.B.E.T.E.» (n Etaipeia) kai Twv BuyaTpikwv , TnG 30nG
Iouviou 2010 Kal TIC OXETIKEG GUVONTIKEC ETAIPIKEC KAl EVOMOINUEVEC KATAOTACEIC OUVOAIKOU
€1000NMATOC, HETABOAWV kaBapng B€ong kal TAPEIOKWY POwV TNG EAPNVNG nNepiodou nou
€An&e autnv TNV nuepopnvia, kabwg Kal TIC EMIAEYHEVEG ENEENYNUATIKEG GNMEIWOEIC, MOU
OUVOETOUV TNV €vOIAUEON XPNHATOOIKOVOMIKN) NANPo@Opnon, n onoia anoTeAei avanoona-
OTO MEPOG TNG €EauNVIqiag 0IKOVOUIKAG €kBeang Tou apBpou 5 Tou N.3556/2007. H Aloiknon
EXEl TNV €uBUVN yIa TNV KATAPTION KAl Napouaiaon auTng TnG evOIANETNC CUVONTIKNG XpN-
HATOOIKOVOUIKAC NANPo®@opnong, oUppwva Pe Ta Aigbvr Mpdtuna XpnuaTooiKOVOUIKNG A-
vagpopacg, onwe auTta €xouv uloBetnBei and Tnv Eupwnaikn Evwon kai epapuolovTal otnv
Evdidueon XpnuaToolkovopikny Ava@opd (Alebveg AoyioTikd MpoTuno «AAM» 34). AIki Hag
€uBUvn €ival va ekpPACOUPE CUUNEPACNA €M QUTNC TNC EVOIAGUEDNC CUVONTIKNC XpNHATOOI-
KOVOMIKAG NANpo@opnong e Baaon Tnv €NioKONNGT KA.

EUupog Eniokonnong

Algvepynoape TNV €NIoKONNON Kag ocuppwva We 1o Algbveg MpoTuno Eniokonnong 2410 «E-
MoKonnon vOIANEONG XPNHATOOIKOVOUIKNG NANPOPOpNoNG nou dIEVEPYEITAl and Tov ave-
EApTNTO €AEYKTA TNG OVTOTNTAG». H €MIOKONNON TNG EVOIAUEDTNG OIKOVOMIKAG MANPOPOPNONG
ouvioTatal otn dlevépyelia dIEPELVNTIKWY EPWTNHATWY KUPIWG Npog Npoowna nou eivair u-
nevbuva yia XpnHAaTooIKOVOMIKA Kal AOyIoTIKG B€uata kal oTnv €Qapuoyn avaAuTIKwv Kdal
aMwv d1adIkaciwv enokonnong. To eUpoc TNG ENICKONNONG €ival oUoIWOWS HIKPOTEPO aAno
auTd Tou eAeyxou nou dievepyeiTal oUPPwva Pe Ta Aiebvn Mpdtuna EAEyxou kal ouvenwg,
Oev pac didel Tn duvaToTNTA va AnoKTACOUKE T dlao®aAlion OTI €X0UV NEPIEABEI OTNV avTi-
Anwn Jag 0Aa Ta onpavTika Bpata Ta onoia 6a pnopoucav va evTonioTouv O€ Evav EAEy-
X0. Kata ouvéneia, Ye Tnv napouaoa dev dIaTUNWVOUKE YVWHN EAEYXOU.

Tupnépacua

Me Baon TNV €MIOKONNOT Hac, Oev £xel NEPIEABEl otV avTiAnwn pac oTidnnoTe 6a pac odn-
yoUO€E OTO OUMNEPAopa OTI N GUVNUUEVN EVOIQUEDN XPNHATOOIKOVOMIKN NANPo®opnan dgv
EXEl KaTapTioBei, and kAbe ouoiwdn anoyn, cUPPWva Pe To AAM 34.
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Ava@opa eni AAA®WV VOHIK®OV Kal KOVOVIOTIK®OV OEHaTmv

H emiokonnor) pac dsv evronioe onoladrnoTe ACUVENEIA 1 avavTioTolxia Twv AoINWV OTol-
XEIWV TNG NpoBAenopevnc anod 1o apbpo 5 Tou N.3556/2007 €Eapnviaiag OIKOVOMIKNG €kBe-
oNG, M€ TN GUVNUKEVN XPNHATOOIKOVOUIKN NAnpopopnaon.

- Aenva, 27 AuyouoTou 2010
BAKER TILLY HELLAS O OpkwTOG EAEYKTNC AOYIOTNG
OpkwToi EAeyKTEC AOYIOTEG
ZUuBouol Enixelprioswy A.E.
New@. Meooyeinv 396
Ayia Napaokeun 153 41
A.M. /Z0EA: 148 Fewpylog I. BapBaAitng
A.M./Z0EA: 10251
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Evdidueoec oikovopikéG kKaTaaTdoeig yia Tnv Tepiodo mou €Ane Thv 30.06.2010
(Ta Tood og dAoUC TOUC TTIVAKEG eival eEKppAdUéva o eUpw)

A. EEapnviaieg OikovopikéG KataoTaoeig

Evonoinpévn Karaotaon Zuvolik@v Ecodmv?

2nu.
KUkAog epyaciav 5
KooTog nwAnoswv 7
MikTa k€pdn
ANa €00da 6
"E€0da dioiknong 8,9
'E€0da 81aBeang 8,9
ANa £80da 10
A&€ITOUpYIKG KEPON
XpNUATooIKOVOUIKA £000a 11
XpnUAToOIKOVOUIKA £€00a 11
Képdn npo popwv
®oOpoC €1000MHATOC 13

Képdn HETA and popoug

Képdn/ ({npieg) peTad ano gopoug avaloyolvTda OE:

- IOIOKTIITEG UNTPIKIIG
- dikaiwpara peiowneiag 3

Aoina ouvoAika €00da HETA ano POPouG:
AnoTiunon diaB&oidwv Npog NwAnaon enevdloswy 23
Suval\aypaTIKEG SIapOPES EVOWHATWONG

Aoind £€000a Wn HETEXOVTA OTa KEPDN MEPIGDOOU
Aoind ouvoAika £003a HETAG anod pOpoug
ZUYKEVTP /KA OUVOA. £003a HETG and popoug

SUYKEVTPWTIKAG OUVOAIKG £€003a avaloyouvTa OE:

- IOIOKTIITEC LUNTPIKIIC
- Aikaiopara peiowneiac 3
KEpdn WeTd and popoug ava PEToxn - Baacika 14

A&€ITOoUpYIKA KEPON NPO ANOCPRECEMV

1/1- 1/1- 1/4- 1/4 -
30/6/2010 30/6/2009 30/6/2010 30/6/2009
125.652.452  121.546.024  50.621.949  57.215.498
(78.377.656)  (71.752.287)  (30.715.181)  (32.083.254)
47.274.796 49.793.737 19.906.768 25.132.244

4.969.133 5.653.449 2.197.939 3.468.735

(5.225.309)  (5.986.389)  (2.784.719)  (2.659.926)
(43.045.178)  (40.277.867) (21.154.937) (21.349.173)
(1.357.020)  (1.775.445) (551.194) (972.775)
2.616.422  7.407.485 (2.386.143) 3.619.105
5.706.405 5.890.194 5.478.585 241.126
(4.803.866)  (5.240.216)  (2.714.877)  (2.708.748)
3.518.961  8.057.463 377.565  1.151.483
(710.056)  (1.959.953) 219.548 (537.864)
2.808.905 _ 6.097.510 597.113 613.619
2.249.835 5.523.177 641.595 (99.270)
559.070 574.333 (44.482) 712.889
(306.704) 294.616 (322.829) 620.304
(452.155)  (1.074.846) (983.168) 91.507
(53) (53)

(758.859) __ (780.283) (1.305.997) 711.758
2.050.046 _ 5.317.227 _ (708.884) 1.325.377
1.490.976 4.742.894 (664.402) 612.488
559.070 574.333 (44.482) 712.889
0,0406 0,0997 0,0116 (0,0018)
6.179.499  10.661.752 (590.951)  5.265.803

! Opiopéva kovdUAia TnG nepiddou 1/1 — 30/6/2009 £xouv avata&ivopunBei (BA. onp. 4)

O1 onpeiwoelg eni TwV oeAidwY 34 €w¢ 84 anotedoUv avandonacTo PEPOG TWV OIKOVOUIKGOV KATAOTACEWY
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Atopikn Karaotaon ZuvoAikav Ecodwv TnG ETaipeiag 2

KUkAoG epyacianv 5
KOoToC NwANoEwV 7
MikTa KEpON

AMa £€00da 6
'E€0da dloiknong 8,9
'E€0da d1aBeong 8,9
AMa £80da 10
AsiIToupyika képdn

XpnHUaToolkovopuika €0oda 11
XpnuaToolkovouikd £€0da 11
Képdn npo popwv

®OPOC €1000MKATOC 13

Képdn HETA and Ppopoug

Aoina ouvoAika £é00da HETA anod Ppopoug:
AnoTipnon d1a8£0Ipwv NPog NWANCN €NevOUCEW 23
Aoina ouvoAika €00da HETG ano POopoug
ZuyKevTp/Ka OUVOA. £0008a HETA and PpoOpoug

KEpdn peTa anod gpodpouc ava PeToxn - Pacika 14

1/1- 1/1 - 1/4 - 1/4 -
Snu. 30/6/2010 30/6/2009 30/6/2010 30/6/2009
54.963.544  53.152.124  18.126.745  21.992.846
(35.150.987) (32.104.909) (11.730.942) (11.716.014)
19.812.557 21.047.215 6.395.803 10.276.832
2.384.337  3.535.233  1.178.554  2.198.097
(2.697.898)  (2.410.486)  (1.424.241) (741.258)
(18.770.848) (16.419.411)  (9.203.360)  (8.915.398)
(438.534)  (1.059.093) 116.704 (277.274)
289.614 4.693.458 (2.936.540) 2.540.999
378.388 596.861 224.945 249.247
(2.672.412)  (3.145.355)  (1.496.648)  (1.633.706)
(2.004.410) 2.144.964 (4.208.243) 1.156.540
274.198 (600.630) 774.145 (339.235)
(1.730.212) _ 1.544.334 (3.434.098) _ 817.305
(306.704) 294.616 (322.829) 620.304
(306.704) _ 294.616 _ (322.829) _ 620.304
(2.036.916) 1.838.950 (3.756.927) 1.437.609
(0,0312) 0,0279 (0,0620) 0,0148
2.412.927  6.614.614  (1.854.289)  3.510.416

A&ITOUPYIKA KEPDN NPO ANOOPECEMV

2 Ta nood Tng nepiddou 1/1 — 30/6/2009 diapépouv and Ta apxikwe dnuoaieudévra (BA. ony. 4)
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ELMEC SPORT ABETE

Evdidueoec oikovopikéG kKaTaaTdoeig yia Tnv Tepiodo mou €Ane Thv 30.06.2010
(Ta Tood og dAoUC TOUC TTIVAKEG eival eEKppAdUéva o eUpw)

Evonoinuévn Karaoraon OikovopiknG OEong

ENEPIrHTIKO

Mn kukAo@opoUV EVEPYNTIKO
Id10xpnoiponoloUhEVa EvowuaTa nayia
AkivnTa KaTEXOUEVA YIa ENEVOUON

Aula neplouaiakd oTolxeia

EnevoUaoeIC 0 OUYYEVEIC ENIXEIPNOEIG
Enevoloeig 81aBEaiPeC NPOC NWANON
AvaBalOPeveC pOpoAOYIKEG anaITAOEIG
AoInég pakponpoBeTES anaIToelg

KukAo@opoUv evepynTIKO
AnoBéuaTa

AnaiTioeig and NeAATeq

NOINEC BpaxunpOBETEC anaITHOEIG
Mapaywya XpnHaTooIKOVOUIKG PEoa
Tapeiaka diaBéaipa kal Icoduvapa

ZYNOAO ENEPIHTIKOY

NMAOHTIKO

'IS1a kepaAaia

MeTOXIKO KEPAAAIO
AlapopEG UNEP To APTIO
AnoBeuaTika euAoyng aiag
Aoind anoBespaTika

>/A evonoinong
AdiaveéunTa KEPON

AlKaiOPaTa Pelowneiag

MakponpOOBECHEG UNOXPEWTEIG
MakponpoBeoeG dAVEIAKEG UMOXPEWOEIC
AvaBalOPEeVEC POPOAOYIKEG UNOXPEWOTEIC
YNOXPEWOEIC CUVTAEINdOTNONG NPOCWMIKOU
MpdBAewn yia eninA&éov pOpoug
MpoBAEweIc yia kivdUvouc & €Eo0da

BpayunpOOECHEG UNOXPEMOTEIG
BpaxunpoBeapeg dAVEIOKES UNOXPEWOEIG
MpouNnBeUTEG Kal AOINEG UMOXPEWOEIC
TpEXWV (POPOC EI00ONKATOC

TPEXOUTEG POPONOYIKEC UMOXPEWTEIG
MepiopaTa nAnpwTea

ZYNOAO NAGHTIKOY

2nu.

15
15
15

23
13
16

18
18
17
19

23
25

20
13
9
13
26

20
22
13
21
24

30/6/2010 31/12/2009
70.664.092 108.462.789
23.814.806 24.079.549

5.639.998 4.363.220
36.000.000

1.332.371 1.639.075

1.592.113 1.531.299

2.430.461 2.485.818

141.473.841 142.561.750

102.817.561 99.940.817
34.222.842 29.499.656
30.637.592 36.691.114

1.116.952 121.585
19.259.133 32.966.122
188.054.080 _ 199.219.294
329.527.921 341.781.044
33.240.000 33.240.000
11.730 11.730
(987.512) (680.808)
18.281.421 18.203.992
(3.143.487) (3.082.460)
15.830.448 16.303.106
63.232.600 63.995.560
17.175.185 13.057.846
80.407.785 77.053.406
95.988.788  104.126.971
294.146 423.779
1.148.872 1.172.197
660.819 729.642
2.635.307 2.714.595

100.727.932  109.167.184
52.917.227 51.931.114
90.824.485 96.743.699

2.582.851 3.279.533
1.994.179 3.409.164
73.462 196.944
148.392.204 _ 155.560.454
329.527.921 341.781.044

O1 onpeiwoelg eni TwV oeAidwY 34 €w¢ 84 anotedoUv avandonacTo PEPOG TWV OIKOVOUIKGOV KATAOTACEWY
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ELMEC SPORT ABETE

Evdidueoec oikovopikéG kKaTaaTdoeig yia Tnv Tepiodo mou €Ane Thv 30.06.2010
(Ta Tood og dAoUC TOUC TTIVAKEG eival eEKppAdUéva o eUpw)

ATopikn KataoTtaon Oikovolikng @£ong Tng ETaipeiag

ENEPIHTIKO

Mn kukAo@opoUV evePYNTIKO
Id10xpnoIponoloUeva evompaTa nayia
AkivnTa KaTEXOWEVA YIa ENEVOUON

AUAa NEPIOUCIAKA OTOIXEIQ

Enevdlosic o BuyaTpIKEC ENIXEIPNOEIC
EnevdUoEIC O OUYYEVEIC ENIXEIPTOEIG
EnevdUoeic dIaBEaIPeC NPoG NWANCN
AvaBaAOPEVEG (pOPOAOYIKEG aNaITHOEIC
NoINEC pakponpOBEeTUEC anaiTroeig

KukAo@opouUv evepynTiko
AnoBépara

Anarmoeic anod neAdTeg

NoINEC BpaxunpoBeTEC anaIThOEIg
Mapaywya XpnHUaTooIKOVOMIKA WETa
Tapeiaka diabéoiya kai iIcoduvapa

2ZYNOAO ENEPIHTIKOY

NMAOHTIKO

'I81a ke@aAaia

MeTOXIKO KEPAAAIO
Ala@opeC unep To apTio
AnoBepatika euAoyng aiac
Aoind anoBeyuatika
AdlavéunTa KEPON

MakponpOOECHEG UNOXPENTEIG
MakponpdBeouec SAVEIOKEC UNOXPEWTEIC
YNoXpewoel¢ guvTagiodoTnong Npoownikou
MpoBAewN yia eninAéov pOpoug
MpoBAEweIC yia kivOUvouc & £E0da

BpaxunpOOECHEC UNOXPEWNCTEIC
BpaxunpoBeopeg daVeEIaKEG UNOXPEWOTEIC
MpouNBeUTEC Kal AOINEC UNOXPEWOTEIG
TpEXWV POPOG EIG0DNUATOC

TPEXOUTEC (POPOAOYIKEC UNOXPEWTEIG
MepiopaTta nAnpwTéa

ZYNOAO NAGHTIKOY

2nu.

15
15
15

23
13
16

18
18
17
19

23
25

20

13
26

20
22
13
21

30/6/2010 31/12/2009
28.500.696 27.671.599
23.814.806 24.079.549

5.165.270 3.397.259
11.993.644 54.480.393
42.422.082

1.329.877 1.636.581

554.316 61.995

2.152.981 2.195.491

115.933.672 113.522.867
33.962.455 31.116.297
47.454.205 40.565.603

7.901.648 7.626.216

1.053.905 20.265

6.006.443 16.663.734
96.378.656 95.992.115

212.312.328 209.514.982
33.240.000 33.240.000
11.730 11.730
(987.512) (680.808)
16.144.963 16.060.963

6.364.915 8.179.127
54.774.096 56.811.012
95.975.000 93.800.850

780.202 792.818
439.374 453.678

2.150.000 2.150.000
99.344.576 97.197.346
32.649.520 31.394.380
24.728.866 22.081.462

289.164 587.746
452.644 1.246.092
73.462 196.944
58.193.656 55.506.624
212.312.328 209.514.982

O1 onpeiwoelg eni TwV oeAidwY 34 €w¢ 84 anotedoUv avandonacTo PEPOG TWV OIKOVOUIKGOV KATAOTACEWY
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ELMEC SPORT ABETE
Evdidueaec oikovopikéG kKaTaaTdoelg yia Tnv Tepiodo mou €Ange Thv 30.06.2010
(Ta Tood o dAoUC TOUC TTiVAKEG eival eEKppAdUéva o eUpw)

Evonoinuévn Karaoraon MeraBoAwv Idiwv KepaAainv

Adiapopegc  AnoBsuarika

. Meroxiko uriep 1o eudoyng ANoing /A Adiaveunta  Aikaiwuara
Kepalaio dprio aéiac anoBeuarikd evoroinong KePON Leloyneiac Suvolo

YnéAoino Tnv 31/12/2008 33.240.000 11.730 (760.665) 18.182.188 (2.816.533) 11.770.053 11.766.553 71.393.326
MeraBoléc and 1/1/2009 w¢ 30/6/2009
KEpdn nepiddou PETA anod GpOpous 5.523.177 574.333 6.097.510
AnoTiuNon XpnH/KWV NEPIOUCIAKWV OTOIXEIDV 23 294.616 294.616
SuvaNayHaTIKEG SIaPopEC (209.291) (865.555) (1.074.846)
Aoind £00da/(€€00a) W HETEXOVTA OTaA KEPDN NEPIODOU (53) (53)
ZUYKEVTPWTIKA OUVOAIKG £é003a 294.616 (209.291) 4.657.569 574.333 5.317.227
Alavopr) HEPIoPATWY (150.000) (150.000)
YnoAomno tnv 30/6/2009 33.240.000 11.730 (466.049) 18.182.188 (3.025.824) 16.427.622 12.190.886 76.560.553
MeraBolec ano 1/7/2009 ewg 31/12/2009
MeTapopeg (248.787) 248.787
YnoAoino Tnv 1/7/2009 33.240.000 11.730 (466.049) 17.933.401 (3.025.824) 16.676.409 12.190.886 76.560.553
KEpdn nepiddou PETA and PpoOpoug 3.097 1.493.735 1.496.832
AnoTiPNoN XPNH/KWV NEPIOUCIAK®V OTOIXEIDV (214.759) (214.759)
AvaBalopevol POPOI N PETEXOVTEG OTaA KEPDN NePIGSOU 1.493 (715) 778
Suval\ayHaTikeG SIapopeEg (56.636) (35.822) (92.458)
Aoind £00da/(£€0da) un HETEXOVTA OTa KEPDN NEPIODOU (138) (138)
ZUYKEVTPWTIKA OUVOAIKG £é003a (214.759) (56.636) (31.370) 1.493.020 1.190.255
'E€0da €kdoong KepaAaiou (8.100) (8.100)
EnioTpo@r| kepahaiou (600.000) (600.000)
SXNHATIOPOG anoBePaTIKOV 270.591 (270.591)
EEayopa HEIOYNPIKGOV CUHHETOXMV (63.242) (26.060) (89.302)
YnoAoino Tnv 31/12/2009 33.240.000 11.730 (680.808) _ 18.203.992 (3.082.460)  16.303.106  13.057.846 77.053.406
MeraBolec ano 1/1/2010 ewg 30/6/2010
KEpdn nepIddou PETA anod GpOpous 2.249.835 559.070 2.808.905
AnoTiunon XpnK/Kwv NePIOUCIAKWY OTOIXEIWV 23 (306.704) (306.704)
Suval\ayHaTiKeG SIapopEG (61.027) (391.128) (452.155)
ZUYKEVTPWTIKG OUVOAIKA €008a (306.704) (61.027) 1.858.707 559.070 2.050.046
'E&0da ékdoong kepalaiou (81.000) (81.000)
SXNHATIOPOC anoBePaTIK®V 25 84.000 (84.000)
Suyxwveuon HnelpwTikng pe EAAnvIkEG Aiavopég 3 (2.172.936) 3.622.936 1.450.000
EkkaBapion Chronosport AE 3 (6.571) 6.571 (64.667) (64.667)
YnoAoino Tnv 30/6/2010 33.240.000 11.730 (987.512) 18.281.421 (3.143.487)  15.830.448 17.175.185 80.407.785
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ELMEC SPORT ABETE

Evdidueoec oikovolikéG KaTaoTdoeig yia Tnv mepiodo mou €Ange Tnv 30.06.2010
(Ta mood og 6AOUC TOUG TIVAKEG €ival EKPPATUEVA O EUPW)

Atopikn Karaotaon MetapoAmv Idionv Kepalaiov Tng ETaipeiag’

2nu.

YnoAoino tTnv 31/12/2008

MeraPolec and 1/1/2009 wg 30/6/2009

KEpdn nepiddou PETA anod GOpous

AnoTiunon Xpnu/K®V NEPIOUCIAKWV OToIXEIwV 23
ZUYKEVTPWTIKA OUVOAIKG £€008a

YnoAoino tTnv 30/6/2009

MeraPolec and 1/7/2009 wg 31/12/2009
KEpdn nepiddou PETA anod popoug
AnoTiUNon XPNH/KWV NEPIOUCIAKWV OTOIXEIWV
ZUYKEVTPWTIKA OUVOAIKG £003a
>XNUATIOWOC anoBeUaTIKV

YnoAoino tTnv 31/12/2009

MeraPolsc ano 1/1/2010 ewg 30/6/2010

KEpdn nepiddou PETA and QOpous

AnoTiunon Xpnu/K®V NEPIOUTIAKWV OToIXEIwV 23
SUYKEVTPWTIKA OUVOAIKA £€000a

SXNUATIOUOC anoBeUaTIKV 25
YnoAoino Tnv 30/6/2010

3 01 peTaPoréc Tne xpriong 2009 diagépouv and TIC apxIKG dnuooieubeios (BA.ony.4)

AI1aPopeEC ArioBeparix
MeTOoXIKO Unep 1o d evdoyng Noind Adiaveunta
Kepadlaio dprio aéiag anoBsuarikd KEPON Suvolo
33.240.000 11.730 (760.665) 15.939.372 6.623.110 55.053.547
1.544.334 1.544.334
294.616 294.616
294.616 1.544.334 1.838.950
33.240.000 11.730 (466.049) 15.939.372 8.167.444 56.892.497
133.274 133.274
(214.759) (214.759)
(214.759) 133.274 (81.485)
121.591 (121.591)
33.240.000 11.730 (680.808) 16.060.963 8.179.127 56.811.012
(1.730.212)  (1.730.212)
(306.704) (306.704)
(306.704) (1.730.212) ~ (2.036.916)
84.000 (84.000)
33.240.000 11.730 (987.512) 16.144.963 6.364.915 54.774.096

O1 onpeInoEI eni TwV oeAidwV 34 €wc 84 anoTehoUv avanoonacTo HEPOC TWV OIKOVOUIKWV KATACTACEWY
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ELMEC SPORT ABETE

Evdidueoec oikovopikéG kKaTaaTdoeig yia Tnv Tepiodo mou €Ane Thv 30.06.2010
(Ta Tood og dAoUC TOUC TTIVAKEG eival eEKppAdUéva o eUpw)

Evonoinpévn Karaoraon Tapeiakwv Powv

A€ITOUPYIKEG BPacTNPIOTNTEG

KEpdn npo popwv
MA€ov NPOCaApPHOYEG YIa:
AnooBéoeic
MpoBAEYEIC yia KIVOUVOUG Kal ££00a
Suval\ayuaTikeG S1apopES
Znuigc nwANong nayinv NeEPIOUCIAK®Y OTOIXEIWV
ZnMiec anod anoTinon NEPIOUCIAK®Y OTOIXEIMV & UNOXPEWTEWY
XpNHATOOIKOVOUIKA £€00a
'Ecoda/(€50da) kaTaxwpnueva aTa idla KepaAaia
Meiov NpocappoyEG yia:
'Ecoda and npoBAEYEIG NPONYOUHEVWY XPrOEWV
KEpdn NWANONG nayiwv NEPIOUCIAK®Y GTOIXEIWV
KEpdn anod anoTiunon NEPIOUCIAKWY CTOIXEIWV & UNOXPEWTEWY
XpnNUATOOIKOVOUIKG £003a
MA€ov WETABOAEG 0TO KEQAAQIO KivnoNng:
Meiwon/(au&non) anobepaTwy
Meiwon/(au&non) anarnoswy
AUEnon/(peinon) Un daveiakwy UNOXPEMOEWY
Meiov:
Tokol kal guvagn Tpanelika é€0da nAnpwbévTa
dopol NANPWBEVTEG
KaBapég e10poéc/(ekpoéc) and AeiT/kéC dpaaTnpioTnTES (a)

ENevOUTIKEG SpaACTNPIOTNTEG
Eiopoég and nwAnon evowuaTwv nayiwv oToIxeinv
Eiopoég and nmAnon GuAwv MNEPIOUCIAK®V OTOIXEIWV
Toko! elonpayBevTeg
Mepiopata sionpayxfevra
AMa £00da ensvdloswv (kabapa)
Meiov:
AnOKTNON EVOOUATWV NAYINV NEPIOUT. OTOIXEIWV
AnOKTNON AKIVATWV YIa ENEVOUON
AnoOKTNON AQUAWV NEPIOUCIAKWY OTOIXEIWV
KaBapeg e10poég/(ekpoEg) anod ensvouT. dpaaT/Teq (B)

XpnHaTodoTIKEG SpacTnPIOTNTEG
MA€ov 1| Meiov:

KOoTOoG €kd00NG VEWV JETOXWV

AvaAiyeig vewv daveiwv

AnonAnpwyéc daveinv

Elopo£g anod xpnHaToSOTIKEG HICBWOEIC

AnonAnpwpég XpnHATodoTIKWV HIoCBWoEwY

MepiopaTta nAnpwBévTta

AlaBgoiya Wn evonoloUPEVWY NAEOV BuyaTpIKwV
KaBapeg e10poég/(ekpoEG) anod xpnuatodoT. dpacT/Teq (y)

MeTpnTd Kal I00dUvVapa oTnv &vapén Tng NepIodou
MA£ov: KaBapéc s1oposc/(ekpogg) nepiodou (a+p+y)
MeTpnTd Kal I00dUvapa oTn AN TG NePIGdou

1 - 1 -
30/6/2010 30/6/2009
3.518.961 8.057.463
3.563.077 3.254.267
40.000 78.293
(99.053) (370.955)
75.938 180.844
(2.265)
3.979.976 4.321.689
(53)
(148.403)
(90.713) (5.258.523)
(4.817.093)
(494.621) (631.671)
(2.876.744)  (13.044.870)
21.587 5.115.174
(4.945.354)  (13.996.612)
(3.726.544) (4.479.524)
(3.366.868) (2.112.463)
(9.365.854) _ (18.889.206)
266.515 163.494
1.020
220.551 250.694
90.604 195.690
183.466 185.287
(4.253.132) (4.425.165)
(316.308) (83.670)
(2.048.794) (51.741)
(5.856.078) (3.765.411)
(81.000)
7.381.853 33.914.684
(8.754.154)  (21.019.307)
5.000.000
(1.850.139) (903.498)
(123.482) (150.533)
(58.135)
1.514.943 11.841.346
32.966.122 26.190.054
(13.706.989)  (10.813.271)
19.259.133 15.376.783
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ELMEC SPORT ABETE

Evdidueoec oikovopikéG kKaTaaTdoeig yia Tnv Tepiodo mou €Ane Thv 30.06.2010
(Ta Tood og dAoUC TOUC TTIVAKEG eival eEKppAdUéva o eUpw)

Atopikn Karaotaon Tapsiakov Podv Tn¢ ETaipeiac?

AEITOUPYIKEG BPAOTNPIOTNTEG

Kepdn/(Cnpiec) npo @opwv

MA&ov NpooapUoyEg yia:
AnooBEoeIC
MpoBAEWEIG yia KIVOUVOUG kal £€0da
ZnMHieg NWANONG Nayinv NEPIOUCIAKWY OTOIXEIWV
XpnuaToolkovopikd £€0da

Meiov NpooapuoyEg yia:
'Ecoda and npoBAEWEIG MPONYOUHEVWV XPrOEWY
KEpdn NWANCNG Nayiwv NEPIOUCIAK®MY OTOIXEIWV
XpnuUaATooIkovouIka £00da

MA£ov HETABOAEC 0TO KeAAQIO Kivnong:
Meiwan/(al&non) anoBepaTwv
Meiwon/(al&non) anarnoswy
AUENon/(ueimon) pn daveiakwv UNOXPEWTEWY

Meiov:
ToOKoI Kal ouvagr Tpanedika £€0da NANpwoEvTa
®Opol NANPWBEVTEG

KaBapeg e10poéc/ (ekpoEG) anod AeIT/kEG dpaoTnpIOTNTEG (a)

EnevOuTIKEG SPaACTNPIOTNTEG
Eiopoég and nwAnon evowuaTwy nayiwv oToIxeinv
TOKoI el0npayBévTec
MepiopaTa sionpayxbevra
ANa €00da enevdloswv (kabapa)
Meiov:
AnOKTNON EVOMUATWV NAYIKV NEPIOUT. OTOIXEIWV
AnOKTNON aKIVATWV Yyia gnévucon
AnOKTNON AQUAWV NEPIOUCIAKMY OTOIXEIWY
KaBapeg e10pogc/ (ekpoEc) anod snevouT. dpacT/TeC (B)

XpnHaTodoTIKEG SpacTNPIOTNTEG
MA&ov 1 Meiov:
AvaAqYeIG VEwv daveiwv
AnonAnpwpég daveiwv
Eiopoéc anod XpnuaTodoTIKEG HICBWOEIG
AnonAnpwEG XPNHUATOJOTIKWV HICBOOEWY
MepioyaTa nAnpwevTa
KaBapeg e10poéc/ (ekpogg) anod xpnuatodoT. dpaoT/Teg (Y)

MeTpnTa kai iIcodUvaya oTnv évapén Tng nepiddou
MA£ov: KaBapéc e1opoc/(ekpogg) nepiodou (a+pB+y)
MeTpnTa kai iIcodUvaya otn AREN TNng nepiodou

1 - 1 -
30/6/2010 30/6/2009
(2.004.410) 2.144.964
2.123.313 1.921.156
40.000
5.248 166.380
2.667.164 2.697.084
(52.616)
(19.103) (59.148)
(359.285) (537.713)
(2.846.158)  (4.996.495)
(8.155.165)  (5.422.942)
2.458.639 (3.257.242)
(2.413.732)  (2.854.919)
(1.324.457) (661.087)
(9.880.562)  (10.859.962)
113.029 137.806
85.215 89.332
90.604 263.094
183.466 185.287
(2.210.501)  (1.749.990)
(316.308) (83.670)
(2.028.042) (20.823)
(4.082.537)  (1.178.964)
2.340.965 26.044.596
(2.621.883)  (19.902.735)
5.000.000
(1.289.792) (383.561)
(123.482) (533)
3.305.808 5.757.767
16.663.734 9.044.759
(10.657.291)  (6.281.159)
6.006.443 2.763.600

O1 onpeiwoelg eni TwV oeAidwY 34 €w¢ 84 anotedoUv avandonacTo PEPOG TWV OIKOVOUIKGOV KATAOTACEWY
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ELMEC SPORT ABETE
2 nueioeIg emi Twy evdidueowy oIkovolIKWy kataotdoswyv Tne 30.06.2010
(Ta moad o dAOUC TOUC TTiVAKEC gival EKPpacpéva os upw)

ZNHEIWOEIG eni TV OiIkovopikwV KataoTdoewv

1. Nepiypapn Tng ETaipeiag

1.1. TevikéG NANPoOPOpPIEG

H Elmec Sport ABETE (oT0 €€nG n "ETaipeia") 15pubnke 10 1981 (PEK 3801/19-10-1981)
kal n dlIdpkeld TnG opioTnke ota 100 £Tn. Eival Avwvupun ETaipeia nou Asiroupyei katw ano
TNV eAAnVIKR vopoBeaia. H nAfipnc Tng enwvupia ival "Elmec Sport Avavupn Biopnxavikn
Epnopikni kar Texvikn ETaipeia”. Eival eyyeypappévn oto MnTpwo Avwvudwy ETaipeiwv Tou
Ynoupyeiou Avantuéng pe apiBuo 6357/06/B/86/59. H €dpa Tng BpiokeTal oTov Aylo ZTéE-
pavo ATTIKNG, oTo 23° YAW. TN EBvikAc Odou ABnvwv-Aapiac. H ETaipeia €xel eloayayel TIc
METOXEC TNG 0TO XpnuaTiotnpio ABnvav and To 1991.

H Elmec Sport ABETE kai ol BuyaTpIKEG TNG anoTEAOUV OUIAO EUMOPIKWV EMIXEIPNOEWV (OTO
€€nc o "OpIAoc") nou dpacTnpionolsital oTIC Xwpee TNG NoTioavaToAikng Eupwnng, kar Ku-
piwg otnv EAAada, Tnv Kunpo, Tn Poupavia, Tn BouAyapia kar T MoAdapia.

1.2. ApaoTnpioTnTa

O 'Opihoc XwpileTal o€ NEVTE PEYAAOUC TOUEIC OpaoTnpIOTNTAC, KABEVAC and TouC OMoioug
npayuaTeveTal dIaPOopPETIKA NpoidvTa r/kal katnyopieg neAatwv. '0Ooeg 6paoTnPIOTNTEG OeV
EUNINTOUV O€ Kavevav anod Toug TOHEIC auToug napouaialovTal og £vav eviaio TOUED PE TNV
neplypa®n "Aoinoi Topeic". O1 Topeic auToi €ival ol €ERG:

1.2.1. Xovopikri d1dBson evouuaTwy, unoonudrwv & aéeooudp

O TopEAC auToC aoxoAeiTal Ye TNV XOVOPIKA NWANON €vOUUATWV, UnodnuATwv Kal a&e-
ooudp oTn Bacn CUPPWVIKV AnokAEIoTIKAG dlIavoung Ke enwvupa brands naykoopiou eu-
BeAeiag onwg Nike, Converse, Juicy Couture, Samsonite, UGG Australia, Harley-Davidson
Kal aAAa.

1.2.2. Navikrj oigBeon evouudrwy, unodnudtwyv & akeooudp

O TopEag auTtdg aoxoAeitTal pe TN AsiToupyia pJovoBepaTikwv (mono-brand) kal noAuBspari-
kwv (multi-brand) kataoTnudtwv Aiavikng nwAnonc evOupdaTwy, unodnuAaTwv Kair age-
oouap.

1.2.3. [olukaraorruara

O 'OpiNoc Asitoupyei Ta dUO PEYaAUTEPA Kal MO EMNITUXNMEVA MOAUKATACTNMATA TNG EAANVI-
KNG ayopdc, uno Tnv €UNopIkn enwvuyia "attica", To pev 1° otnv 000 MavenioTnuiou oToO
KEVTPO TNG ABRvac, Je OUVOAIKR enipaveia 25 XIA. TETpaAywVIKwV HETPWV Mepinou, To O¢
OeUTEPO OTO €UNOPIKO KEVTPO Golden Hall oto Mapouai ATTIKNC, Je OUVOAIKA enmipaveia 13
XIA. TETPAYWVIKWV HETPWV NEPINOU.

Eniong Aerroupyei ano 1o 1999 To npwTo oTnv EAAGdA ekNTwTIKO NOAUKATACGTNHA, UMO TNV
EUNOPIKN enwvupia "Factory Outlet", oto N. ®aAnpo ATTIKAC, JE OUVOAIKN ENIPAVEIA MNEPI
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Ta 13 xIA. TETPaywVvika PETpa, Kal anod 1o AskepPpio Tou 2006 TO 2° OPWVUHPO EKATWTIKO
NMOAUKATAOTNHA OTO €UNOPIKO NAPKo Tou AieBvouc AspoAipeEva ABnvwyv, Ye smeaveia eni-
ong nepi Ta 13 xIA. TETpAYWVIKA HETPA.

1.2.4. Opyava yuuvaorikric

O ToPEAC auToc aoXoAeiTal Je Tov €EONAIOUO YUHVAOTNPIWY, NPOMOVNTIKWV KEVTPWV KA.
ME Ta Opyava yupvaoTikng "TechnoGym'".

1.2.5. Oyrjuara

>TOV TOMEA aAUTOV OUYKATAAEyovTal ol NWANOEIC MOTOOIKAsTwV Harley-Davidson, Buell,
Agusta kair Cagiva.

1.2.6. Aoiriol Toueic

>TIc Aoineg dpaaTnpioTnTeG Tou OpiAou ouykaTaAEyovTal ol NWANCEIC CUCTNUATWY Napa-
KoAOUBNONG Xwpwv Kal AAAeG 6paoTnPIOTNTEG.

1.3. Ix&oeig uNTPIKNAG — BUYaTpPIKNAG

H Elmec Sport ABETE aokei EAeyx0 OTIC ETAIPEIEC MOU AVAPEPOVTAl KATWTEPW OTN ZNHEIW-
on 3 ("BuyaTpikeg eTaipeiec”), TIG onoieg nepiAaupavel e Tn HEBOdO TNG NARPOUG vonoin-
ONG OTIC OUVNUMEVEC EVOMOINWEVEC OIKOVOUIKEC KATAOTACEIC,

H Elmec Sport avikel peToxika oTtov OpIAo eTaipeiwv Folli-Follie kal o ouvnUPEVES OIKOVOUI-

KEG TNG KATAOTACEIG NepIAaBavovTal he Tn pEBodo TNG NARPOUC evonoinong aTIG Evonoin-

MEVEG OIKOVOMIKEG KATAOTACEIG TWV KATWO! ETAIPEIWV, NOU AVIKOUV aUPOTEPEC oTOV ‘OMINO

Folli-Follie ka1 €xouv l0ayayel TIG HETOXEC TOUG GTO XpnUaTiaTnpio ABnvav:

= Kataotnuata ApopoloynTwv Eidwv AE, 23° xAU. EBvikic 030U ABnvwv-Aayiag, Ay.
>Tepavog ATTikng, www.dutyfreeshops.gr

= Folli-Follie ABEE, 23° xAu. EBviknc OdoU ABnvav-Aayiac, Ay. ZTEpavog ATTIKNG,
www.follifollie.gr

>TIc 24 Iouviou 2010 n ETaipeia avakoivwoe TNV NpOBeor) TNG va GUYXWVEUBEI YE TNV UN-
TPIKN TNG eTaipeia "Kataotnuata Apopoloyntwv Eidwv (KAE) AE", 81" anoppopnosws Tng
ano tTnv KAE. Ztnv idla ouyXwveuon, anoppopwuevn €Taipeia Ba €ival kal n anwTepn Pn-
Tpikn eTaipeia Folli-Follie ABEE. H véa eTaipeia nou 6a npokuyel 6a gépel To dvopa Folli-
Follie Group. OI CUVNUHEVEG OIKOVOUIKEG KATAOTACEIG AEITOUpYoUV Kal w¢ IooAoyiopog Me-
TaoxnuatiopoU yia TNV w¢ avw ouyxwveuan. O ev AOyw €TAIPIKOG PETAOXNMUATIONOC TEAEI
uno Tnv npolnobeon xopnynong Twv kata To NOopo npoPAendpevwv adelwv 1 eyKpIoEwY
ano TIG apHoOdIeG APXEC.

35



ELMEC SPORT ABETE
2 nueioeIg emi Twy evdidueowy oIkovolIKWy kataotdoswyv Tne 30.06.2010
(Ta moad o dAOUC TOUC TTiVAKEC gival EKPpacpéva os upw)

2. TMAdiolo KATAPTIONG TWV OIKOVOHIK®V KATAOTACEWV

2.1. AVTIKEIHEVO KAl £YKPIOTN TV OIKOVOHIK®OV KATACTACEWV

Ol OUVNUUEVEG OIKOVOMIKEG KATAOTACEIG NEPIAAUBAVOUV TIG ATOUIKEG OIKOVOMIKEG KATAOTA-
o€I¢ TNG ETalpeiag kal TIC evonoinNuUEVEG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag kal Twv Bu-
YaTPIKWV TNC, avag@epovTal otnv 6unvn nepiodo and tnv 1" Iavouapiou €wc Tnv 30" Iouvi-
ou 2010, kail eykpiBnkav ano To AloiknTikd ZupBoUAlo Tng ETaipeiag kata Tn ouvedpiaon
Tou TNn¢ Mapaokeunc 27 AuyouaoTou 2010.

2TIC OUVNMMEVEC ATOMIKEG OIKOVOUIKEG KATAOTACEIC NEpIAAUBAvovTal kal ol anoppoPnoeioeg
v 30" ZenTepPpiou 2009 eTaipeiec Factory Outlet AEE kai Factory Outlet Airport AE, ol
onoiec NTav kata 100% OuyaTtpikeg TnS ETaipeiac. H dpaotnpidTnNTa TOUC EVTACCOTAV OTO
Aeiroupyiko Topea "MoAukataoTipata” (BA. Znu. 1 kai Zny. 12). MNa AOyoug oUyKpPICIKOTN-
TAG, Ol CUVNMMEVEG ATOMIKEG OIKOVOUIKEG KATAOTACEIG NEPIAAUBAVOUV Ta anoTeEAECUATA Kal
TIC TAUEIQKEC POEC TwV OUO WC Avw anoppoPpnOeIcwV ETAIPEIOV Kal yia Tnv nepiodo 1/1 -
30/6/2009. Eniong, onou oTIC NapoUCes ZNHEIWOEIC NapaTiBevTal aTOIKA (KN Evonoinueva)
HEYEDBN Tng ETaipeiac, €ite o€ Keievo, €iTe 0€ Nivaka, auTa nepIAauBavouv kal Ta avTioTol-
Xa HEYEBN Twv dUO WC Avw anoppoPndeicwv €TaIpeEi®V, TOOO yia Tn Xprnon 2010 6co kai
yia Tn xpnon 2009.

JUVENWC, Ol CUVNUUEVEG ATOUIKEC OIKOVOMIKEG KATAOTAOEIC TNG ETaipeiac diagpEpouv ano TIG
apxIkw¢ dnuooisubeiosc 6oov apopa oTa Heyedn TnS xpnong 2009. AvVaAuTIK CUPP®VIa
TWV GUVNHPEVWV ATOMIKWV OIKOVOMIKWV KATAoTaoswv TnG ETaipeiag yia tnv nepiodo 1/1 -
30/6/2009 pe TIG apXIKwG dnHooieubeiosc napaTiBeTal oTn Znueiwon un' apiBuov 4.

Katomv tnc¢ anod 24 Iouviou 2010 andgpaong Tou AloiKknTIKOU ZupBouliou TnG ETaipeiag va
Eekivnoel diadikaaia auyxwveuong TnG ETaipeiag d1' anoppo®nosws TG anod Tn KNTPIKN TNG
etaipeia "Kataotrnuata Apopohoyntwv Eidwv (KAE) AE", oI OUVNMUEVEG OIKOVOUIKEG KATA-
oTaoeic Asitoupyouv kal w¢ Iooloyiopdg MeTaoxnuaTiopou yia TV w¢ avw ouyXwveuon. O
€V AOYW ETAIPIKOG HETAOXNMATIOWOG TeAEI UNO Tnv NpolnoBeon Xopriynong Twv kaTtd To
Nopo npoBAenopevwy adeiwv 1 eyKpioEwv anod TIC apuodieC ApXEC.

2.2, AnHOOCIOTNTA TWV OIKOVOHIK®OV KATACTACEWV

H 1oToogAida Tng ETaipeiag Bpiokeral otn dielBuvon www.elmec.gr. O OIKOVOUIKEG KaTa-
oTaoeic TnG ETaipeiac, kabwc kal To ouvolo TnG EEaunviaiac Oikovopikng ‘EkBeonc, dnuo-
olelovTal oTNV W¢ avw 10TooeAida kal Napapévouv NPooneAAOIUEG YIa NEVTE TOUAAGXIOTOV
ETN META TNV €kOOON TOUG. ZTOIXEIQ TWV OIKOVOMIKWV KATAOTACEWV OnuocielovTal GTov
nuepnoio TUno, cUP@WVA PE TNV KEiPevn vouoBeaia.

2.3. Bdon NPoEToIHACIiAC TWV OIKOVOHIK®WV KATAOTACEWV

O! OIKOVOMIKEG KATAOTACEIC £XOUV ouvTaxBei ye Baon To Aiebvec AoyioTikd MpoTuno 34
"evOIAPEDEC OIKOVOMIKEC KATAoTAoEIC". Me Tnv enipUAAEN dowv avapEpovTal nio KaTw oTnv
evotnTa 2.4, N KATAPTION TWV CUVNUUEVWV OIKOVOMIKWV KATAOTACEWV EYIVE PE BAon TIG
iOIEC AOYIOTIKEC apXEC kal JeBOOOUC anoTiunong nou akoAoubnbnkav yia Tn ouvTaén Twv
OIKOVOMIKWV KATaoTaoswv TnG ETaipeiac kar Tou Opidou yia Tn xprnion nou €An&e tTnv 31n
AekepBpiou 2009, ol onoieg ouvTaxdnkav ocuPPwva Pe Ta Aiebviy AoyioTika MpodTuna nou
€xouv uI00eTnBei anod Tnv Eupwnaikn ‘Evwon.
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O OUVNMPEVEG OIKOVOUIKEC KATAOTAOEIC Oev NEPIAAUBAVOUV OAEC TIC NANPOPOpPIEC Nnou a-
naroUVTal yia TIG ETNOIEC OIKOVOUIKEC KATAOTACEIG Kal NPENel va diaBacTouv o€ ouvduaopo
ME TIC ETAOIEG OIKOVOUIKEG KATACGTACEIG yia Tn Xpnon nou €Ange tnv 31n AskepPpiou 2009,
ol onoiec &xouv avaptnOei otnv loTooeAida TnG ETaipeiac, kai ol onoiec nepidappavouv
nNARPN avaiuon Twv AOYIOTIKWV apxwV, HEBOdWV Kal EKTIUNOEWY NOU EPpApPOCTNKAV KaBWC
Kal avaAucon TwWV ONUavTIKwV KOVOUAIWV TWV OIKOVOUIKWY KATAOTACGEWV.

2.4. E@appoyn VEOEKIO0BEVTWV Kal avaBewpnOEVT®WV AOYIOTIKOV NPOTUN®WV

(a) O1 napakaTw Aiepunveiec, Avabswproeic kal Tpononoinoeig MpoTunwv €ival UNOXPEWTI-
KEG yIa TNV TpEXouoa Xpnon:

»  AvaBewpnuevo AMXM 3 "EnIXEIpnUATIKEG ZUVEVWOEIC"

To avaBewpnuevo NPOTUNO EMIPEPEI GNHAVTIKEG AANAYEG OE OXEON WE TNV NPonyoupevn
HOP®I TOu NPOTUMOU, Ol OMOoIEC OPWC dev gixav enidpacn oTa Peyedn Tou Opilou. H ava-
Bewpnon Tou AMXM 3 ené@epe al\ayeg kal ota AAM 27 "Evonoinueveg kal ATopikeG Oiko-
VOMIKEG KaTtaoTaoeig", AAMN 28 "Enevduoelg o Zuyyeveic Enixeipnoelc” kar AAM 31 "Zuppe-
Toxec o€ Koivonpa&iec". EE autwv, n avabewpnon Tou AAM 27 eixe enidpaon oTIC voroin-
MEVEC OIKOVOMIKEG KATAOTACEIC, N onoia NapouacialeTal auECwS NAPAKATW:

=  AvaBewpnuévo AAM 27 "Evonoinuéveg kal ATopikeG OIKOVOUIKEG KaTaoTdaoelg"

Me Baon 1o avabswpnuevo NpoTuno, (a) ol GuvalAayeg e HETOXOUG Nou OEV aoKOoUV EAey-
XO Ol 0roiec dev KATAAYOUV O€ anwAela Tou eAEyxou avayvwpilovral otnv kabapn 6¢on,
(B) o€ nepinTwon anwAEIAc Tou EAEYXOU, TUXOV EVAMOMEVOV TUAMA TNG €NEvVOUONC EMIME-
Tpatal o€ eUAoyn a&ia kal To kEpdog N n {nuia avayvwpileTal oTa anoTeAEopATa.

To avaBswpnueévo auTod NPOTUNO £QAPPOCONKE OTNV TPEXOUOA XPNOoNn KAtd TNV anwAeia
TOU €AEyXOU OTn PEXP! NpoTivog 100% BuyaTpikn eTaipeia "HnelipwTiky AEKE" (AOoyw ouy-
XWVEUONG TNG HNelpwTIKNG e AAAN, KN eAeyxOpevn, avwvupun eTaipeia). O ENINTWOEIG TNG
EQApPOYNC Tou avabewpnuévou autou NpoTUnou napatifevral oTn Xnu. un' apibuov 3.

* Tpononoinon Tou AMXMN 1 "MpooBeTeg EEaipenelg yia Toug EpapuolovTteg yvia MpwTn
®opa Ta AnXN"

Me Tnv TPOMOMoINON AUTR NPOCTEBNKAV €EAIPETEIC KATA TNV NPWTN £papuoyn Twv AMXM,
ol onoieg apopoUlV ekUETAAAEUOEIG KOITAOPATWY NETPEAAIOU Kal agpiou, kaBwg kal ouupa-
OEIC XpNUATOOOTIKWV HIOOWOEwV. MEXPI OTIYUNG OE OUVETPEEE AOYOC £(PpAPUOYNC TOU TPO-
nonoinUEVOU NPOTUMNoU.

= Tpononoinon Tou AAM 39 "XpnuaTooikovouika pEoa: Avayvwpion kai Empérpnon -
2TOIXEIa NoU EUNINTOUV OTO NEdIO EPApPOYNG TNG AOYIOTIKAG avTioTaduiong kivouvou"

H Tpononoinon auTtr) anooagnvidel Tov TPOMNo PE Tov onoio Ba npene va epapuolovTal, ot
OUYKEKPIPEVEC MEPINTWOEIC, Ol APXEC nMou kabopilouv kata noco €vac avTioTaduI{OPEVOG
KivOUVOG 1 TUAWA TWV TAPEIGKWY powv euninTel aTo nedio epappoyng TNG AOYIOTIKAG avTi-
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oTalpionc kivduvou. Ta onueia nou Tpononoindnkav dev £Xouv, NPOC To Napov, EQapuoyn
otov ‘OpiAo.

= Tpononoinon Tou AMNXM 1 "MpwTtn epappoyn Twv AMNXM" kai Tou AAM 27 "EvonoinNuEVeg
Kal ATopIkeG Oikovopikeg KaTaoTdaoeic"

H Tpononoinon Tou AMXM 1 €mTPENEl OTIC OIKOVOUIKEG OVTOTNTEG Mou €(apuolouv yia
npwTn gopda Ta AMXM va xpnoigonololv wé TEKUAIPOPEVO KOOGTOC yIa TNV EMIKMETPNON TOU
apxIkoU KOOTOUG TWV £NeVOUCEWV OE BUYATPIKEC EMIXEIPNOEIC, OE AMNO KOIVOU EAEYXOUEVEG
OIKOVOMIKEG OVTOTNTEG KAl 0€ OUVOEDENEVEG EMIXEIPNOEIG, €ITE TNV €UAoyN agia, €iTe TN Aoyi-
oTikn aia he Baon TIG NponyoUHEVEG AOYIOTIKEG NPAKTIKEG. Eniong, n Tpononoinon karap-
YEi TOV 0pIoPO TNG HEBODOU kOOTOUG anod To AAM 27 kal Tnv avTikaBioTd Ye Tnv anaitnon
Ta PepiopaTa va napoucialovTal wg €1000NKa OTIG ATOHIKEG OIKOVOUIKEG KATAOTACEIC TOU
€NevOUTH. Méxpl oTIYUNRC O OUVETPEEE AOYOC EpappoynG TNG we avw TPomnornoinonc.

= Tpononoinuévo AMXM 2 "Mapoxeg nou E€aptwvTal and tnv Agia Twv MeToxwv"

O1 Tpononoinosic anooapnvifouv TNV Ta&ivounon Twv ouvaAAaywv Mou EUMINTOUV OTO
ANXI 2 OTIC aTOMIKEG Kal TIC EVOMOINMWEVEC OIKOVOMIKEC KATAOTACEIG. MEXpI OTIYUNG O€ Ou-
VETPEEE AOYOG EQApPHOYNG TOU TPOMOMNOINKEVOU NPOTUMNOU.

» Tpononoinuévo AMXM 5 "Mn KukAogopouvTta Mepiouoiakd ZToixeia nou Katexovral yia
MwAnon kai Ailakoneioec ApaoTnpioTnTEC"

O1 TpononoInaeig dIEUKPIVICOUV OTI TO GUVOAO TWV MEPIOUTIAKWY OTOIXEIWV Kal TwV Uno-
XPEWOEWV HIAg BuyaTpiknG OTnNV onoia XAaveral 0 EAeyX0G XapakTnpeiovTal we KaTeXOUeva
yla nwAnaon. Méxpl oTIyUNRG O OUVETPEEE AOYOC £papUoynG TOU TPOMOMnoINUEVOU NPOTUMOU.

= Aligppunveia 9 "Tpononoinoeig oto AAM 39 yia EvowpaTtwpeva MNapaywya"

Baosl autwv Twv TPOMOMNOINCEWY, O NEPINTWAON avaTa&ivounong XpnHaTooIKOVOUIKWY Ne-
PIOUCIAKWV OTOIXEIWV £Ew and TNV KATnyopia TwV «ENIUETPWUEVWV O €UAoyn afia pEow
anoTeEAEOUATWV>», MPEMEI VA YIVETAlI ENAVEKTIINON KAl TWV EVOWHATWHEVWV OTNV KUpIa
oUpBaon napaywywv. O1 ev Adyw Tpononoinoeic dsv £xouv epappoyn atov ‘Oiho.

» Algppunveia 15 "Zup@wvieg yia Tnv Kataokeur Akivntng Mepiouaiacg”

H Aiepunveia avagEpeTal 0Touc UPIOTAUEVOUC DIAPOPETIKOUC AOYIOTIKOUC XEIPIGHOUC YIA TIC
NWANCEIG akivnTnG nepiouaiac. MePIKEG OIKOVOMIKEG OVTOTNTEC avayvwpilouv To £0000
oUpQwva pe To AAM 18 (dnA. oTav PeTa@epovTal ol Kivduvol Kal Ta OQEAN KupioTNTAG TNG
akivnTng nepiouaiac) kar aAec avayvwpidouv To £€00d0 avaloya HPE TO OTAdIO OAOKANPW-
onG TNG akivnTng nepiouciac ouppwva Pe 1o AAM 11. H digpunveia diacagnvidel noio npo-
TUMO MPENEl va EpapuUooTei o€ KABe nepinTwon. H digpunveia dev £xel epappoyn oTov ‘Oui-
Ao.

=  Aigpunveia 16 "AvTioTabuiosig piac Kabapng Enévduong oe EkpeTadA\euon oTo EEwTeEpI-

KO
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H Algpunveia €xel e(pappoyn o€ Hia OIKOVOMIKN ovTOTNTA nou avTioTaduilel Tov Kivouvo &E-
VOU VOMIoNATOG Nou npokUnTel anod kabapr €névOuon TNG O€ EKUETAANEUON OTO €EWTEPIKO
Kal nAnpoi Toug 6poug yia AoYIOTIKA avTioTadpiong oUppwva Pe To AAM 39. H diepunveia
NAapeXEl 00NYIEC OXETIKA PE TOV TPOMO HE TOV OrOoIoO Hia OIKOVOMIKN) OVTOTNTA MPEMEl va Ka-
Bopioel Ta Nood nou avarta&ivopouvTal ano Ta idia Ke@AAaia oTa anoTeAéopaTa TOCO yid
TO WECO avTIoTABUIoONG 000 Kal yia To avTioTaBui{opevo aToixeio. H digpunveia dev Exel
epappoyn atov ‘OpiAo.

»  Aligppunveia 17 "Aiavopég Mn Tapeiakwv Meplouciakwy ZToIxeiwv o€ I810kTATEC"

H Aigppunveia opilel 0TI n unoxpEwan yia dIavoun KN TAPEIaKWY MEPIOUCIAKWY OTOIXEIWV OF
IDIOKTNTEC eNIPETPATAI O €UAOYN a&ia kaTa Tnv nUEPOMNvia nou n diavoun eykpiveTal anod
TO appodio Opyavo. XTo TENOC KABE Xpnoewe avaPopac Kkal kaTa Tnv nUepounvia diakavo-
VIOPoU, Tuxov dlagopd PETA&U Tne eUAoync a&iag Tou nepiouaiakoU OToIXEiou nou SIdeTal
Kal TNG unoxpewaong yia diavoun avayvwpiletal ota anoteAéopata. H diepunveia auTr dev
QVaueveTal va exel epappoyn otov ‘OpiAo.

»  Aigpunveia 18 "MetaBiBaceic Mepiouaiakwv ZToIxeiwv ano MehaTeg"

H Aigpunveia auth aoxoAsital Ye Ta BEpATa ANWnG eVvOWPATWY Nayiwv anod neAATeG He
oKono TNV OUVOEOT TOUG HE OIKTUO ) TNV Napoxn Npoc autouc ouvexoUc npoofaonc o€
ayaba ) unnpeoieg, N yia aupoTepa. H diepunveia dev Exel epappoyn atov ‘OpiAo.

Eniong, €xouv TpononoinBsi Ta katwbi MpdTuna oTo nAaiolo Tou "ETroiou MpoypaupaToc
BeATiwoswv 2009":

= ANXN 2 "Mapoxég nou EEaptwvTal anod Tnv A&ia Twv MeToxwv"

= ANXMN 5 "Mn KukhogpopouvTa Mepiouciaka ZToixeia nou KaTtexovral npoc MwAnon kai
Alakoneioeg ApaoTnpIoTNTES"

AMXN 8 "AeiToupyikoi TopeiC"

AAM1 "Mapouciaon Twv Oikovopikwv KataoTaoewv"

AN 7 "KataoTtaon Tapeiakwv Powv"

AAM 17 "MicBwoelc"

AAN 18 "Ecoda”

AN 36 "Anopeiwon Meplouciakwy ZTolxeinv"

AAM 38 "Aula Mepiouoiaka ZToixeia"

AAM 39 "XpnuaToolkovopika Peoa: Avayvwplion kal enipeTpnon”

O1 TPOMonoINoeIG auTeG eV £XOUV 0UCIWON €NiIGPACN OTIG OIKOVOMIKEG KATAOTACEIG Tou O-
Hilou.

(B) Ta napakdtw vea MpoTuna, Alepunveiec kal Tpononoinoeic MpoTUunwv €ival UNoXpPEWTI-
Ka yia HEANOVTIKEC XpNOEeIG kal 0 ‘OpIAOC Oev NpoTiBETAl va Ta EpapUOCEl EVWPITEPA:

= Tpononoinon Tou AAM 32 "Ta&ivounon Aikaiwpatwv" (EQAapUooTED YIa ETACIEC NEPIO-
douc nou apyidouv Tnv n pyera Tnv 1" deBpouapiou 2010)
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Baoel Tng ev Aoyw Tpononoinong, SIKaiwpaTa ayopdc HETOXWV MOU NPOC(EPOVTAl avaAoyl-
KG o€ OAOUC TOU UQICTANEVOUG IDIOKTNTEC, OS OMolodNNOTE VOUIOUA Ki av ekdidovTal, Tagl-
VOMOUVTAl WG GUPMETOXIKOI TITAOI, Kal OXI G NAPAYWYEG XPNHATOOIKOVOUIKES UMNOXPEWOEIG.
H ev AOyw Tpononoinon dev avapeveTal va xel epappoyr otov ‘Oiho.

= Tpononoinon Tou AMXM 1 "MpwTn Epappoyn Twv AMXMN" (epaplooTED yia ETNOIEG Ne-
p10douc nou apyifouv TnVv 1 petd Tnv 1" IouAiou 2010)

Me Tnv TPOMomMoinon auTr NApEXoVTal OToUG £papuolovTeC yia npwTn gopd Ta AMXM ol
id1eg EaIpEoEIC Nou napaoxednkav kal oToug Non e@appolovreg Ta AMXMN katd Tnv pap-
poyn Tou Tpornonoinuévou AMXM 7. H ev A\oyw Tpononoinon 8a e@appooTei and Tov ‘OpIAo
av OUVTPEEEI TETOIA NEPINTWON.

»  Algpunveia 19 "AvtikataoTtaon XpnuaTOOIKOVOUIKWY YMOXPEWOEWV HE ZUMHPETOXIKOUG
TiTAouc" (epappooTéa yia €TROIEG NEPIOdOUC nou apyidouv Tnv i peta Tnv 1" IouAiou
2010)

H Aiepunveia auTtr) kaBopilel To AOYIOTIKO XEIPIOPO KATA TNV AVTIKATACTACN UMNOXPEWOEWY
MIaG OVTOTNTAG WE CUMMETOXIKOUG TITAOUG TNG. Baoel Tng ev Adyw Aiepunveiag, n diagpopd
METAEU TNC AoyIOTIKNAG a&iag TNG unoXpewong Kal TG eUAoynG a&iag TwV OUPHETOXIKWY TiT-
Awv avayvwpileTal we kEPOOC N {nuia oTnV KataoTaon anoteAeopatwyv. H ev Adyw Aigpun-
VEia Oev avapeveTal va xel epappoyn yia Tov ‘OpiAo.

= Tpononoinon Tou AAM 24 "TvwoTonoinoesic Zuvdedepévav Mepwv" (s(papuooTEa yia &-
TNOIEC NEPIODOUG nou apyidouv Tnv N petd Tnv 1" Iavouapiou 2011)

To TpononoinNueEVo NPOTUNO anAonoinoe TOV OPICHO TWV OUVOEDEPEVWV HEPWV Kal £DWOE
KAMoIeC €EAIPECEIC YVWOTOMNOINOEWY YId TIC OVTOTNTEC NMOU OUVOEOVTAl PE TO KPATOC. Agv
QVAUEVETAl va EXEl 0UaIndN €NiGPACN OTIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

= Tpononoinon Tn¢ Aiepunveiac 14 "MponAnpwun TG EAdxiotng Anaitnong Xpnuatodo-
™nong" (EpapuocTEa yia €THOIEC NEPIOdOUC Nou apyxilouv Tnv f peta Tnv 1" Iavouapiou
2011)

H ev Adyw Tpononoinon dev €xel epappoyn atov ‘OuiAo.

= Néo MNpoTtuno AMXM 9 "XpnuaTtooikovouika Meoa" ((papuooTED yia €TNOIEC NEPIODOUC
nou apyifouv Tnv N perd tnv 1" Iavouapiou 2013)

To véo npdTUNO anoTeAei To NpwTo Bripa yia TNV avTikataoraon Tou AAM 39 kal npoBAEnEl
OTI TA XPNHATOOIKOVOMIKG MEPIOUOIAKA OToIxeia Ta&ivopouvTal BACEl TOU EMNIXEIPNHUATIKOU
MOVTEAOU Yyia Tn Jlaxeipion TOUG Kal ENIPETPWVTAI EITE TNV €UAoyN a&ia eiTe oTo anooBeal-
HO KOOTOC KTNOEWC. Aev avapéveral va €xel ouoiwdn €nidpaon OTIC OIKOVOUIKEC KATAOTA-
o€l Tou Opilou.

40



ELMEC SPORT ABETE
2 nueioeIg emi Twy evdidueowy oIkovolIKWy kataotdoswyv Tne 30.06.2010
(Ta moad o dAOUC TOUC TTiVAKEC gival EKPpacpéva os upw)

3. Baon evonoinong - OuyaTpiKEG KAl CUYYEVEIG ETAIPEIEC

O napakdTw nivakag aneikovicel TIC BuyaTpIKEG ETAIPEIEC MOU GUPHETEXOUV OTIC GUVNHMEVEG
EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIC, Kadi HE TO OIKEIO MOCOOTO HETOXIKNG CUMMETOXNG
™G ETaipeiag kar Tnv £€dpa kabe BuyaTtpiknG. ‘'OAEC oI NApakATw ETAIPEIEC evonolouvTal e
Tn HEBOGO TNC OAIKAG Evonoinonc:

[TooooTO OULLYXIIC [TocooTo ouuLyY/XIGC
mv 1/1/2010 v 30/6/2010

Eraipeia Edpa dueoa gupEca ouvolo| dueoa gupeca ouvoAo
Elmec Romania SRL Poupavia | 100% 100% | 100% 100%
Elmec Sport Bulgaria EOOD  BouAyapia | 100% 100% /| 100% 100%
ICS Elmec Sport SRL MoAdaBia 100% 100% 100% 100%
ATtTikG MoAukaTtaotnuata AE  EAAGOa 25% 25% 50%  25% 25%
North Landmark AE EAGda 35% 35%| 35% 35%
HneipwTikn AEKE EAAGOa 100% 100%
MouoTakng AEE EAada 100% 100%| 100% 100%
Logistics Express AE EAGda 100% 100%| 100% 100%

3.1. OuyaTpiKEG eTaIpEieC - TaSivounon, anoTignon Kal HETABOAEG AuT®V

Q¢ "BuyaTpikeg eTalpeiec” Ta&ivopouvTal ol ENevOUCEIC OE £TAIPEIEG OTIC onoieg n ETaipeia
aokei €Aeyxo. O €Aeyxoc upioTaral oTav n Etaipeia péow apeong n Eupeonc katoxne d1aTn-
pEi TNV NAEIOWNQia Twv JIKAIWPATWV YAPOU N €xel TN duvaTdTNTa va opilel TIC anoPAacelg
Mou a@opoUlV TIG XPNHATOOIKOVOUIKEC Kal ASITOUPYIKEG apXEC dlaxeipiong Twv BuyaTpikwy,
HE OKOMO va £XEl OPEAN AMNO AUTEC.

Qc BuyaTpikec TafivopouvTal kai ol eTaipeiec "ATTIKG MoAukataoTtripata AE" kai "North
Landmark AE", aTig onoieg n ETaipeia, av kal katexel apeoa Alyotepo anod 1o 50% Twv OI-
KAIWHATWV WYNPOU, aoKei EAeyX0 OEDOUEVOU OTI Ol OEGUEUOVTEG HE TNV UNOypaen Toug TIG
ETAIPEIEC AUTEC gival oTeEAEXN TNG Aloiknong Tng ETaipeiac.

TNV atopikn (KN €vonoinuevn) KaTaoTaon OIKOVOUIKNG BEong TG ETaipeiag o1 BuyaTpikeg
ETAIPEIEC ANOTIMWVTAI OTO KOOTOC KTNOEWC PEIOV TUXOV OWPEUHEVEC (NUIEC anopeiwonc Kal
napouoialovtal w¢ 0IakpITO aToixeio Tou EvepynmikoU pe Tnv neplypagn "Enevduoelc ot
BuyaTpikeg enixelpnoelg”. H avayvwpioBeioa oTIG aTOWIKEG OIKOVOMIKEG KATAOTACEIG AOYIOTI-
kn a&ia Twv "Enevducewv o BuyaTpikeC enixeipnoeic” dev givalr xaunAoTepn anod Tnv ava-
KTAOIUN auTwv agia.

2TIG EVOMNOINKEVEG KATAOTACEIG Ol ETAIPEIEG AUTEG EVOWHATWVOVTAI e TN HEBOBO TNG OAIKNG
gvonoinong.

O1 €Talpeiec NoU avayvwpiodnkav OTIC CUVNUHEVEG OIKOVOUIKEG KATAoTACEIC wé "BuyaTpi-
KEC" €ival auTeC nou aneikoviovtal oTtov 1° nivaka Tng napoloag Znueiwonc. NepioooTEPES
NANPOMOPIEC YIa AUTEC TIC ETAIPEIEC dIdOVTAl AUECWE KATWTEPW:

Elmec Romania SRL

Edpelel oTo BoukoupéaTi TnG Poupaviag kai avnkel katd 100% otnv ETaipeia. Mpayuato-
nolei NIaVIKEG Kal XovOPIKEG NWANOEIG aBANTIKWV 1wV Kal evOupdTwy podag otn Poupavia.
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Elmec Sport Bulgaria EOOD

Edpevel otn Zogia TnG BouAyapiag kai avnkel kata 100% otnv Etaipeia. Mpaypatonolei
AIaVIKEG kal XovOPIKEG NWANCEIC aBANTIKwV 10wV 0Tn BouAyapia.

ICS Elmec Sport SRL

Edpelel oTto Chissinau Tng MoAdaBiac kai avnkel katd 100% otnv Elmec Romania SRL.
MpayuaTtonolei AIavikeG NWANCEeIG evOupaTwy podag otn MoAdapia.

HneipwTikr) AEKE

H HneipwTiky AEKE £€nawe va ugiotatal Tnv 30" Iouviou Tou TPEXOVTOC £TOUG AOYW OUY-
Xwveuong O1' anoppoPnoews TnG and Tnv eraipeia "EAAnvikEC Alavopég AE". 'Edpeus oTnv
ABnva kai avike kata 100% otnv ETaipeia. Aev napouaiale eunopikn dpacTtnpioTnTa. Eixe
oTnv 1810KTNCIa TNG TO PEYAAUTEPO PEPOC TOU AKIVATOU Mou oTeyale oTo napeAbov To I-
oTopIkO noAukataoTtnua "Miviov" otnv 006 MaTnoiwv oTo KEVTPO TNG ABRvac.

2TIC OUVNUMEVEC EVOMOINMEVEG OIKOVOUIKEC KATAOTACEIC nEpIAAUBAvovTal HOVO Ta arroTeAe-
ouara TnG HnelpwTiknc yia Tnv nepiodo 1/1 - 30/6/2010, dedopEvou OTI IEpI0UOIaKd OTOI-
XE/a KAl Ol UNMOXPEWOEIC TNG ETAIPEIAG AUTNG NEPIAaUBaAvovTal NAEOV OTIG OIKOVOUIKEG KATaA-
OTACEIG TNG anoppopnaoacag staipeiag "EAAnvikeG Alavopeg AE". Ztnv evotnta 3.2 napari-
OevTal avaAuTIKa OTOIXEIa yIa TIC EMNTWOEIC TNE OUYXWVEUONC TNG HNEIpwTIKAG PE TIC "EA-
Anvikég Alavopec” oTa peyedn Tou Opilou.

ATTIKA MoAukataoTnuaTta AE

Edpelel oTnv ABriva kai €ival o popeag uhonoinong Tou "attica, the department store" otnv
000 MavenioTnuiou oTo kEVTpo TnG ABrvag (BA. Znueiwon 1.2.3). Avihke kata 25% oTnv
Etaipeia kar kata 25% otnv HneipwTikr) AEKE. MeTd Tn ouyxwveuon TG HNEIpWTIKAG HE
TIG "EAANVIKEC Alavopeg”, avikel kaTta 25% oTnv ETaipeia kal kata 25% oTig "EAANVIKEG Al-
avopec”. O1 "EAANVIKEG AlavopEG" eAeyxovTal PETOXIKA kaTd 70% and Tnv eTaipeia Kata-
otnuaTa ApoporoynTwv Eidwv AE (KAE), oTnv onoia avnkel kata 95,60% kai n ETaipsia.

North Landmark AE

Edpelel otnv ABnva kal avnkel kata 35% otnv Etaipeia. AnpioUpynoe kai AsiToupyei and
TOo NoguBpio Tou 2008 To deUTepo MoAukaTaoTnua "attica" oto Mapouol ATTiKNAG (BA. Zn-
peiwon 1.2.3).

MouoTtaknc AEE

Edpelel otnv Matpa kai avikel kata 100% otnv ETaipeia. Asitoupyei Eva peyalo kataoTn-
Ha Aiavikng nwAnong abAnTikwv 10wV 0To KEVTPO TNG MNaTpac.

Logistics Express AE

Edpevel oo Kopwni ATTIKNAG kal avnkel kata 100% otnv ETaipeia. Asitoupyei €va kataoTn-
ha Aiavikng nwAnong evoupdTtwy kar ageogoudp otnv Knpioid.

AvaAuon Tou oToIxEiou "ZUMHETOXEG O BUYaTPIKEG ETAIPEIEC" TNG ATOMIKAG KATAOTACNG Ol-
KOVOMIKNG B€0nC kal Twv PETABoAWV auToU Kata Tnv TpExouoa Xpnon napariferar oTov
akoAouBo nivaka:
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Ynoloimo v Suyywvevon EkkaBdpion YrnoAoiro tnv

31/12/2009 HngipwTikri¢ Chronosport 30/6/2010
Elmec Romania SRL 5.545.971 5.545.971
Elmec Sport Bulgaria EOOD 1.544.023 1.544.023
Chronosport AE 64.667 (64.667) 0
MouoTakng AEE 943.650 943.650
Logistics Express AE 60.000 60.000
ATTIkG MoAukaTaoTnuata AE  1.450.000 1.450.000
HneipwTikr) AEKE 42.422.082 (42.422.082) 0
North Landmark 2.450.000 2.450.000
ZUvoho 54.480.393 (42.422.082) (64.667) 11.993.644

3.2. Zuyxwveuon kai navon evonoinong TngG "HneipwTikng"

3.2.1. levika

H HneipwTikn AEKE, pe €dpa Tnv ABnva, avnke kata 100% oTtnv Etaipeia. Eixe oTtnv 1810-
KTNoia TNG TO PEYAAUTEPO WEPOC TOU AKIVATOU Mou oTéyale oTo napeABOV TO I0TOPIKO Mo-
AukataoTtnua "Miviov" otnv 006 MNatnoiwv oTo KEVTPO TN ABrivac.

Tnv 30" Iouviou 2010, pe Tnv un' apiBpov 5390/2010 ano@aon Tou Nopdpxn AvaToAKAG
ATTIKNG, OAOKANPWONKE N ouyxwveuon TnG HNelpwTIKAG PE TIG "EAANVIKEG Alavopeg AE". Ol
"EAANVIKEG Alavopeg”, eTaipeia eheyxopevn and Tnv "KataothuaTta Agopoloyntwv Eidwv
(KAE) AE", otnv onoia avnkel kata nooooto 95,60% kai n ElImec Sport ABETE, anoppogpn-
oav Tnv "HneipwTikn" kai n EImec Sport éAaBe 1o 30% Twv PeTOXWV Twv "EAANVIK®WV Ala-
VOHWV".

KaTd ouvéneia, OTIG OUVNMHHEVEG EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG nEpIAauBavovTal
HOVO Ta aroTelcouara Tnc HnelpwTikng yia Tnv nepiodo 1/1 - 30/6/2010, dedopévou OTI Ta
MEPIOUTIaKA OTOIXEIG KAl Ol UMOXPEWOEIC TNG ETAIPEIAG AUTAG NepIAapBavovTal NAEoV GTIC
OIKOVOMIKEG KATAOTACEIG TNG anoppoProacag eTaipeiag "EAANVIKEG Alavopeg AE".

EEGANOU, OTIC ATOUIKEC KAl EVOMOINWEVEC OIKOVOUIKEC KATAOTACEIC gPPavifeTal NAEov n -
Taipeia "EAANVIkEG Alavopeg AE" w¢ diakpiTd oToixeio Tou EvepynTikoU We TNV nepiypagn
"EnevOUoEIG O OUyYEVEiG enixelpnoelc”. H eTaipeia autn dev evonoleital, dedopEvou OTI €-
AEyxeTal NANpwG kai evonoleitTal oAikwe and Tnv KAE AE, untpikn etaipeia Tng Elmec Sport
ABETE, Tng onoiag ol EVONoINKEVEC OIKOVOMIKEC KATAOTACEIG Eival dlIaBEaiPeg aTo eupU Kol-
vO ano Tnv IoTooeAida www.dutyfreeshops.gr.

3.2.2. Enidpaocn oTic OIKOVOUIKEG KATAOTAOEIG

'Onw¢ avanTuxbnke avwTeEPw, N ouyxwveuon TG "HnelpwTiknNG" pE TIG "EANVIKEG Alavo-
HEC" €ixe wG anoTEAeopa va anoAeoBei o €Aeyxoc TnG ETaipeiac eni Tng AAoTE BuyaTpIkig
TNG Kai va 8Iakonei n evornoinaor Tnge.

H ouyxwveuon auTn €ixe kal éva EPPeco anoTéAeopa: Aedopevou 0TI To 25% TwV PETOXWV
NG BuyaTpiknc eTaipeiac "ATTika MoAukaTaotnuaTta AE" (attica) aviike otnv HRelpwTikn, 0
METOXIKOG €AeyXoc¢ TNG ETaipeiag eni Tou "attica" neplopioTnke oTo 25% ano 50%, xwpig
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auTo va €xel oudepia enidpaacn OTOV OUCIAOTIKO EAEYXO, O OMOIOC AOKEITAI ONWE Kal NPoTI-
voc and Tnv Etaipeia (BA. avwTEpw evoTnTa 3.1).

3.2.2.1.  Enidpaon ora anoreAcouara

Ano Tnv anotignon TG "EAANVIKEG Alavopég AE" atnv eUAoyn auTng a&ia, n onoia npayua-
Tonomenke and aveEapTnTo opKWTO €AEYKTN-AOYIOTN YId TO OKOMO TNC OUYXWVEUOHC TNG
ME TNV "HneipwTikn", npogekuwe kePAOG yia Tov ‘OpiAo Uyoug 4,82 €kaT. EUpw NEPINOU, TO
oMoio avayvwpioTNKE OTA XPNHATOOIKOVOUIKA anoTEAEOPATA TNG TPEXOUOAc xpnonc. To
Nooo auTO AvTIOTOIXEI O MO00OTO 214% TwV EVOMOINKEVWY KEPDIWV PETA and Ppopoug Kal
dIKaIwpaTa pelowneiac.

Eniong, npénel va onueiwBei 0TI oTa evonoinNuEVa anoTeEAECUATA TNG AvVTIOTOIXNG NEPOIVIG
nepiodou (1/1 - 30/6/2009) n HNEepWTIKr OEV OUVEIOEPEPE NWANOEIC, OUVEICEPEPE OPWC
KEPON META and gpopouc UWoug 3,5 ekaT. eupw NeEPINoOU, Ta onoia NPoEKUWav ano Tnv nw-
Anon akivATou.

3.2.2.2.  Enidpaon ornv evoroinuevn kabapri Beon Twv LETOYWV ¢ ETalpeias

'Onw¢ avapepbnke OTNV APECWG Nponyoulevn evoTnTa, n evonoinuevn kabapn 6éon Twv
HETOXWV TNG ETaipeiac ennpedoTnke BeTIKA ano Tn OUuyXWVeuon TnG HNEIpWTIKAG HE TIC
"EAANVIKEG AlavopeC" kaTa 4,82 ekaT. Upw NEPINOU.

EE€aMou, n €ppeon petaBifaon nocootoU 25% Twv PeETOXwv Tou "attica" and Tov ‘Opio
oTIC "EAANVIKEG AlavopEG”, €iXE WC ANOTEAEOUA va PEIWBEI N kabapr B€on Twv PHETOXWV TNG
ETaipeiag kata 2,17 ekat. eupw NePInou, €I OPeAOG TV JIKAIWUATWY Pelowniac. To nood
auTo €ival n diagopd avapeoa otnv a&ia Tou 25% Twv 10iKv Ke@aiaiwv Tou "attica" kata
TN oTiyun Tng MeTaBiBaong (30.06.2010), kai dn 3,62 ekaT. €upw, Kai oTn AoyloTikn agia
TNG GUMMETOXNG Nou €ixe N HnelpwTikn oTo "attica", kai dn 1,45 ekaT. eupw.

JUVOAIKG, Aoinov, n kabapry B€on Twv PETOXWV TNG ETaipeiac au&ndnke AOyw TnG ouyxw-
veuonc TnG HnelpwTikng pe TIC EAANVIKEG Alavopec kaTd 2,65 €kaT. eupw, Nood MOU avTi-
oTolxei og N00ooTo 4,2% TNG evonoinuEvNg kabapng B€ong Twv PETOXWV TG ETalpeiac.

3.2.2.3.  Enidpaon ora dikaiwuara LUeownpiac

H éupeon peraBifaon nocootoU 25% Twv PETOXWV Tou "attica" anod Tov ‘Opiho oTIC "EAN-
VIKEG AlavopeG" €ixe w¢ anoTéAeopa va auénbouv Ta dikaiwuaTa peioyngiag kata 3,62 -
KaT. Eupw nepinou. To Nood auTod avTtinpoownelsl TNV aia Tou 25% Twv 10ikv KeEPaigiwv
Tou "attica" kata To xpovo oAokArpwonc TnG peTapiBaonc (30.06.2010) kal avTIOTOIXEI O€
nogooTo 21,1% Tou GUVOAOU TWV JIKAIWKATWVY HElowneiac.

'OAeC 01 HETABOAEC oTa OIKAIWKATA PEIOYNPIAC KATA To @' €EAUNVO TNG TPEXOUOAG XProNG
napouoialovTtal napakatw o€ €101k nivaka oTtnv evotnTa 3.5.
3.2.2.4.  Enidpaon oTo ouvoAo Tn¢ evoromuevns kabapric Beonc

Qc ouvoAo, n evonoinuévn kabapr) B€on au&nonke AOyw TNC KATA TA AVWTEPW OUYXWVEU-
oNG KaTta 6,27 ekaT. EUpw Nepinou. To NOGO AUTO AVTIOTOIXEI GE N0gooTO 7,8% TOU OUVO-
AOU TV EVOMOINUEVWV IBIWV KEPAAQiwV.
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3.3. Auon ka1 ekkabapion TnG "Chronosport"

Tov Iouvio Tou 2010 ohokAnpwBnke n AUon kai ekkabdapion TnG BuyaTpikng ETAIPEiac
Chronosport AE, xwpic va npokUyel {nuia yia Tnv ETaipeia, népav autig nou aveyvwpiodn
OTIC OIKOVOMIKEC KATaoTAoelc TNS 31nG Askepppiou 2009. H Chronosport ixe TeBei o€ ekka-
Bapion Tov Iouvio Tou 2009 Adyw TNG diakonnc TnG napaywyns wpoAoyiwv ano T Nike, n
XovOpIkr B1A6ean TwWV ONoiwV anoTeAOUCE AVTIKEIMEVO TNG €V AOyw BuyaTpiknG. TNV €vo-
MoINKEVN KATAOTAGN OUVOAIKWV €00dwv TN nepiodou 1/1 - 30/6/2009 n Chronosport ou-
VEICEPEPE NWANOEIC 6 XIA. €Up® Kal (NUIEC YETA and POpouc kal dikaiwpaTa Peiowngiac 8
XIA. eUpw nepinou, NTol NocoaTo 0,14% TwWV EVOMNOINUEVWV KEPDOWV KETA and (pOPoUG Kal
JIKaIWKATa Jelowngiac. XTo evonoinuévo evepynTikd TnG 31ng Askepfpiou 2009 n
Chronosport ouppeTeixe pe nood 140 xIA. eupw nepinou, nTol nocooto 0,04% Tou evonol-
NUEvou evepynTikoU. H opioTikr) AUon kal ekkaBapion Tng Chronosport enepepe peiwon oTa
JIKaIWPATA PEIoWNPIac - Kal KaT' ENEKTACN 0TO OUVOAO TWV EVOMOINUEVWY 10iwV KEPaAai-
WV - KaTa 65 XIA. eUupw nepinou, NocO Nou avTioTolxei o€ NogooTd 0,4% TOU CUVOAOU TWV
OIKAIWPATWV PEloWNn@iag kal og nocooTo 0,08% Tou oUVOAOU TwV EVOMOINUEVWY 10iWV Ke-
palaiwv.

3.4. ZUYYEVEIG ETaIpEIEG

META TNV AVWTEPW NEPIYPAPEICA CUYXWVEUCN TNG HEXPI NPOTIVOG katd 100% BuyaTpikng
etaipeiac "HneipwTikry AEKE" pe Tnv etaipeia "EAAnvikEC Alavopec AE", n ETaipeia KaTexel
T0 30% TWV PeToXwV TwV "EANVIK®WV Alavopwv". H eTaipeia auth Ta&ivopeital wg "Enev-
duan 0 Ouyyeveic enmyelpnoelc” kal dev evornoisital, OI0TI EAEYXETAI KAl EVOMOIEITAI NANPWG
ano6 Tnv KAE AE, untpikn etaipeia Tng Elmec Sport ABETE, Tng onoiag ol VoroInueVES OI-
KOVOMIKEC KATAOTACEIC €ival OIaBECINEG OTO €upU  KOIVO and  Tnv  I0TOOEAIdA
www.dutyfreeshops.gr.

>TIC ATOUIKEC OIKOVOUIKEC KATAOTAOEIC TNG ETaipeiac o1 "EnevOUOEIC 08 OUYYEVEIC ENIXEIPN-
O€IC" anoTIMWVTAl OTN XapnAOTEPN TIWA METAEU TNG AVAKTAOIUNG auTwv a&iag kal Tou KO-
OTOUC KTNOoNG auTtwv (42,4 €kaTt. €UPW), EVW OTIC EVOMOINMEVEC OIKOVOUIKEC KATAOTAOEIG
anoTIJwvTal Ye TNV HEB0DO TNC kabapnc Bonc os agia 36 €kaT. EUpw.

3.5. Aikaiopara peioyngiag

O1 petaBoAéc nou ennABav oTo kovOUAI "AlkaiwpaTta Pelown@iag” EaITiag Twv ETAIPIKWY
YEYOVOTWV Mou NEPIYPAPNKAV avwTEPW OTIC eVOTNTEG 3.2 Kal 3.3, KaBwg Kal ol unodAoIneg
METABOAEG Tou kovOUAIOU auTou katda To a' eEapnvo Tou 2010, napatibevTtal oTov akOAou-
0o nivaka:

ATTIKG
Chrono lToAukara North
sport ornuara Landmark Suvolo
YnoAoino Tnv 31/12/2009 64.667 6.877.941 6.115.238 13.057.846
KEpdn nepiodou PeTd and popoug 367.931 191.139 559.070
Ekkabapion Chronosport AE (64.667) (64.667)
Zuyx/on HnelpwTikNG Je EAA. AlavopEG 3.622.936 3.622.936
YnoAoino Tnv 30/6/2010 0 10.868.808 6.306.377 17.175.185
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4. AvapopP®OEIG NON SNHOCIEUHEVMV KOVOUAIWV

4.1. Atopika anoteAéopara TnG ETaipeiag yia Tnv nepiodo 1/1 -30/6/2009

Ta AloiknTika ZupBoUAia Tng EImec Sport ABETE kal Twv kata 100% BuyaTtpikwv auTtng €-
Taipeiwv Factory Outlet AEE kai Factory Outlet Airport AE anogacioav oTi¢ 29 ZenTepppiou
2009 Tn OUYXWVEUON TWV TPIWV AUTWV ETAIPEIOV Old TNC ANoppoProsws Twv U0 WG avw
BuyaTtpikwv ETAIPEIOV and Tn PNTPIKN auTwv etaipeia Elmec Sport ABETE. H ouyxwveuaon
KUpwBNKe e TNV un' apiBudv K2-13327/29.12.2009 anogacn Tou Yrnoupyou Oikovopiag
Kal AvTaywvioTiKOTNTAG,

O1 anoppo@nBeioeg eTalpeieg PeTeiXav OTIC EVOIAUETEG EVOMOINKEVEG OIKOVOMIKEG KATAGTA-
o€ péxp! kal Tnv 30" ZenTepPpiou 2009. H dpactnpidoTNTA TOUC EVTACCOTAV GTOV AEITOUpP-
yIkO TopEa "MoAukaTtaoTtriupaTa” (BA. Znu. 1 kai Zny. 12).

Ma AOyoug OUYKPIOIOTNTAG, Ol GUVNUKEVEG GTOWIKEC OIKOVOMIKEG KATAOTACEIC NeEPIAANBA-
VOUV TA AMOTEAEOUATA KAl TIC TAUEIOKEC POEC TwV dUO WC AV anoppoPnBEIcwV ETAIPEIOV
kal yia Tnv nepiodo 1/1 - 30/6/2009. Eniong, 6nou oTIC NapoUoeg ZnHEIWOEIC NapaTifevtal
aTopika (un evonoinueva) peyedn Tng ETaipeiac, €ite o€ Keilevo, €iTe 0€ nivaka, auta nepi-
AapBavouv Kal Ta avTioToixa PEyEdn Twv U0 wC avw anoppoPnBeIowV ETAIPEIMY, TOOO YId
™ xpnion 2010 600 kai yia Tn xpnon 2009. Zuvenwc, oI GUVNUUEVEG ATOWIKEG OIKOVOUIKEG
KATaoTaoelc TNG ETaipeiag, og 6,11 apopd Ta peyedn TN xpnong 2009, dia@epouv anod TIC
apxIKwe OnPooIEUBEioEC.

AVaAUTIKN) GUMQWVIa TNG GUVNUMEVNG ATOMIKAG KATAOTAONG OUVOAIKWV £000wv Tng ETal-
peiac yia Tnv nepiodo 1/1 - 30/6/2009 pe TNV apxikwe dnuooicubeioa napaTiBeTal oTov a-
kOAouBo nivaka:
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apxIKa¢ KkaBapad nood

onuooi- anoppo@ne. véa

EUBEVTa ETAIPEIOV’ nood
KukAoc epyacimv 46.253.669 6.898.455 53.152.124
KOOTOC NWAAOEWV (29.149.195)  (2.955.714)  (32.104.909)
MikTa KEPON 17.104.474 3.942.741 21.047.215
AAN\a £000a 3.471.885 63.348 3.535.233
'EE05a BI0IKNONC (2.014.502) (395.984)  (2.410.486)
'EE0da SIABEDNC (15.348.588)  (1.070.823) (16.419.411)
ANa £€00a (1.058.945) (148) (1.059.093)
AsITOoUpYIKaG KEPDN 2.154.324 2.539.134 4.693.458
XpNHaToOoIKOVOUIKA £000a 531.499 65.362 596.861
XpnuaTtoolkovopika £€o0da (2.755.402) (389.953) (3.145.355)
Képdn npo popwv (69.579) 2.214.543 2.144.964
dOpoC €1000rUATOC (49.683) (550.947) (600.630)
Képdn peTa ano popoug (119.262) 1.663.596 1.544.334
Noirg ouvolika eooday/(eéoda)
LIETd ario popous 294.616 294.616
JUYKEVTP/ KA OUVOA. £000a
HETG ano popoug 175.354 1.663.596 1.838.950
KEpOn ava peToxn - Bacika (0,0022) 0,0300 0,0279
/NEITOUPY. KEPON PO ArOCPECEWY 3.452.773 3.161.841 6.614.614

4.2. Evonoinpéva anoteAéopara TnG nepiodou 1/1 -30/6/2009

O1 evOIQUETEC OIKOVOMIKEC KaTaoTaoelC a' eEapnvou 2009 nepiehayBavav ota "Acitoupyika
Kepdn npo Anoofeccwv" (EBITDA) TIG ZuvaAAaydaTike AlapopEG Mou MPOKUNTOUV KaTa
TNV anoTipnon daveiwv eKPpacuevwv o€ &Eva vopiopata. KaTta Tn ouvTagn Twv ouvnupueE-
VWV OIKOVOUIKWV KATAOTACEWY, Ta KEPON Kal {nuiec ano TETOIOU €idOUC OUVAAAAYHATIKEC
Ola@opEG avaTtagivounbnkav €Tol wOTE va CupnepIAapBavovTal oTa XpnuaToolKOVOUIKA
AnoTeAéopara.

H avakataTta&n autn ennpéace avaloywc kal Tnv non OnUOOCIEUPEVN EVOMOINUEVN KaTaA-
0Taon GUVOAIKWV €000wv TNG nePIddou 1/1 - 30/6/2009. Asv ennpedoTnNKE N avTioToIXN
aToMIKN KATAoTAon OUVOAIKWV €000wV, OIOTI Oev NEPIAAKBAVE TETOIOU €idOUC ouvalayua-
TIKEC OIAPOPEC.

> 'Exouv analeipOsi oI cuvalAayég HETAED TwV TPIMV CUYXWVEUBEICHOV ETAIPEIDV
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AVAAUTIKI) OUPQ®VIA TNG CUVNUPEVNG EVOMOINUEVNC KATAGTAONC OUVOAIKWV £000WV YIa TNV
nepiodo 1/1 — 30/6/2009 pe TnVv apxikw¢ dnuooisubeioa napatibeTal oTov akoAoubo niva-

Ka.:

KUkAog epyaciov

KooToc nwAnoswv

MikTa KEPON

AMa £00da

'E€0da dloiknong

'E€0da d1GBeonC

ANa £€0da

A&siIToupyika kEpdn
XpnuaToolikovouika €0oda
XpnHaTooIkoVouIka £§0da
Képdn npo popwv
®Opoc €1000NPATOC
Képdn HeTa and popoug

Aoind GUVOAIKA £000a HETA anod PpOPOUG

ZUYKEVTPWTIKA GUVOAIKG
€000a PETA anod popoug

A€ITOUPYIKA KEPDN NPO ANOOPBECEWV

5. KuikAog gepyaciov (MwARCEIG)
O evonoInNPEVOC KUKAOC £pyaciav avaAlueTal we €ENG:

MWANCEIG EUNOPEUNATWOV

MWAARCEIC NPOIOVTWY

MNwANRoEeIc Aoinwv ayabwv

Mapoxn unnpecinv

O kUkAoc¢ epyacinv TnG ETaipeiac avaAUeTal wg ENc:

MWANOEIG EUNOPEUPATOV

MwAARCEIC NPOIOVTWY

MNwANoeIg Aoinwv ayabwv

Mapoxn unnpecinv

apxIKwg avaraéi- vea
OnNUooIEVBEVTa VOLINOEIC nood
121.546.024 121.546.024
(71.752.287) (71.752.287)
49.793.737 0 49.793.737
5.653.449 5.653.449
(5.986.389) (5.986.389)
(40.277.867) (40.277.867)
(2.189.696) 414.251 (1.775.445)
6.993.234 414.251 7.407.485
5.890.194 5.890.194
(4.825.965) (414.251) (5.240.216)
8.057.463 0 8.057.463
(1.959.953) (1.959.953)
6.097.510 0 6.097.510
(780.283) (780.283)
5.317.227 0 5.317.227
10.247.501 414.251 10.661.752
1/1 - 1/1 -
30/6/2010 30/6/2009
119.916.853 115.634.286
5.393 6.551
11.278 12.110
5.718.928 5.893.077
125.652.452 121.546.024
1/1 - 1/1 -
30/6/2010 30/6/2009
49.473.564 47.454.336
5.393 6.551
11.149 11.260
5.473.438 5.679.977
54.963.544 53.152.124
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6. 'AAAa £c00a

To kovOUAI auTo nepiAapPavel Aeiroupyika €00da Ta onoia dev ouykaTaAEyovTal OTov KU-
KAO €pyaciwv. 'Onwg kal Je AANEG kaTnyopieg 00dwv, Ta €0oda nou nepIAauBavovTal €dw
avayvwpidovTtal e Baon Tn AoyioTIKR apxn Tou OeDOUAEUPEVOU.

‘Ogov agopd oTnv aTtopikn (Un €vonoinuevn) KATaoTaon GUVOAIKwV £00dwV TnG ETaipeiac,
TO kOVOUAI auTO avaAueTal wg €ENG:

1/1 - 1/1 -

30/6/2010 30/6/2009
'Ecoda ano pn kupleg OpaoT/Teqg 824.879  2.357.946
'Ecoda ano evoikia 106.340 141.153
Enixopnynoeig 18.411 18.544
'Ecoda anod anolnpInoelg 15.395 34.491
EionpatTopeva €€0da 2.975 845
MoTwTIKEG ouvalaypaTikeg diapopeg  1.352.520 968.002
AN AeiToupyika €goda 63.817 14.252

2.384.337  3.535.233

'Ecoda and pn kUplec dpaaTnpIdTNTEC

To kovOUAI auTo nepidapBavel kaTa kuplo Aoyo €0oda anod To Bacikd npopnBeuTn TnG E-
Taipeiac, Tn Nike European Operations Netherlands B.V., Ta onoia oxeTilovral w¢ €ni 1o
NAEIoTOV e NPowBONTIKEG EVEPYEIEC Kal ekdidovTal aTn Bacn dipepolg oupBaong.

'Ecoda anod evoikida

To kovOUNI auTo nepiAayBavel (a) €éooda nou exel n Etaipeia and Tnv unekpiobwon o€ -
Taipeia SIaxEipIoNG YUNVAoTNPiwV JEPOUC TOU KTIPIOU NMou aTeyale péxpl Tov Maio Tou 2009
Ta KeVTpIKA ypageia TnG ETaipeiag otn Mu@ada ATTIkAG, kal (B) evdo-opiAika €0oda anod
TN HIoBwon PEPOUC TNC KEVTPIKNG anoBnkng Tng ETaipeiag otn Buyatpikn eTaipeia Logistics
Express AE.

MOTWTIKEG CUVAAAYHATIKEG SIAPOPES

Qc eni To nAcioTov OXETICOVTAI PE TNV E10AYWYH EUNOPEUNATWV Kal TN ANYn UNnPECIWV Nou
eivalr ekppacpeva oe Aipeg AyyAiag kar doAdpia HMA. O1 sicaywyég TnG ETaipeiag nou ek-
ppalovrar oc dohapia HMA agopolv Touc oikouc Nike (uEXpl To kalokaipt Tou 2009),
Converse, Harley-Davidson, UGG kai Coach. Eniong, oe doAapia HMA ekppalovtal kal Ta
royalties nou kataBaMAel n Etaipeia otnv Converse kai Tn Harley-Davidson yia Tnv napa-
ywyr evOUPATWV Mou (PEPOUV TA ONPATA TOUG. 2& Aipec AyyAiac €ival eKpPACPEVEG O ayo-
pEC Tou oikou Juicy Couture.
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‘'Ocov agopa otov ‘OpIA0, To KOVOUNI auTO avaAUeTal wg eENG:

1/1 - 1/1 -

30/6/2010 30/6/2009
'Ecoda ano pn kupleg dpaoT/Teg 2.796.038  4.069.580
'Ecoda ano evoikia 120.604 144.757
Enixopnynoeig 20.449 19.924
'Ecoda anod anolnuIwoeIg 16.796 71.104
EionpatTopeva €€0da 2.975 845
'Ecoda anod npoPAEYEIC 95.787
MOTWTIKEC oUVaAayuaTIKEG dlapopes 1.773.473 1.118.452
AAN\a AeiToupyika €0oda 143.011 228.787

4.969.133  5.653.449

'Ecoda ano pn KUpIEG 3pAaTNPIOTNTES

Mépav 0owv avapepdnkav avwTépw, oTo KovOUAI "Ecoda anod pn kUpieg dpaotnpioTnTeg”
TNG EVOMOINKEVNC KATACTAONG OUVONKWY €000wv nepIAayBavovTal €0oda 1,8 ekar. eupw
(2009: 1,7 ekaT. eupw) anod Ta dUo noAukataoTnuaTa "attica". O1 BuyaTpikEG Talpeieg nou
AeiToupyouv Ta U0 auTa noAukaTacTnuaTa nepIAaBavouv aTo KovOUAI auTo TIC UNNPETI-
€C MOU XPEWVOUV OTIC EMIXEIPAOEIC MOU AITOUpyoUV onueia nwAnong (corners) eviog Twv
NOAUKATAOTNHATWY, ONWG eVOEIKTIKA: £€00a JIAUOPPWONG XWPWV, TNAEPWVIKEG XPEWOTEIG,
XPEWOEIG NPOCWNIKOU NWANCEwWY, 0AnAves KoIVwV SIaPpnUICTIKWV EVEPYEIQV K.d.

MOTWTIKEG CUVAAAYHATIKEG SIAPOPES

Mépav 60wV avaPepdNKav avwTEPw, OI CUVAAAAYHATIKEC DIAPOPEC GTNV EVOMOINMUEVN Ka-
TAOTAoN OUVOAIKWV £000wv OXETICOVTal EMNAEOV e TNV €loaywyn oTn Poupavia kal Tn
MoAdaBia EUNOPEUPATWY TWV OMOIWV 01 TINEC ayopdd ival EKPPACHEVEC OE EUPW, EVOEIKTI-
KA Twv oikwv Calvin Klein, Miss Sixty, Energie, Pepe Jeans, Ralph Lauren k.a.

7. AnoBfpaTa kal KOOTOG NWANCEWV
Ta anoBgpaTa Tng evonoinuEVNG KATAOTAONG OIKOVOUIKNG B€ong avaAUovTal wg eENG:
30/6/2010 31/12/2009

Eunopelpara 104.210.860  101.692.820
MpoidvTa 39.486 55.451
MpwTEC UAEC & avaAwaoiua 207.764 206.425

Meiov: Alagopec anoTipnong  (1.640.549) (2.013.879)
102.817.561 99.940.817
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Ta anoBepaTa TnG aToIKNG KATaoTaong OIKOVOMIKNG B€onc avaAlovTal w¢ €ENc:
30/6/2010 31/12/2009

Epnopeupara 35.235.708  32.744.601
MpoidvTa 39.486 55.451
MpwTEC UAEC & avaAwaoiua 103.214 105.528

Meiov: Alapopéec anoTipnong  (1.415.953)  (1.789.283)
33.962.455 31.116.297

Ta anoBgparta anoTiundnkav oTo KOOTOC KTHONG aUuTWV, WE €EQIPECN OpIoUEVaA anoBEpaTa
naAaiwv ePnopeupaTikwv nepiodwv (npo Tou 2007) Ta onoia anoTiundnkav otnv kabapn
PEUCTONOINCIUN QUTWV a&ia, PE anOTEAECHA va NPOKUMNTOUV Ol aneIKOVICOUEVEG aVWTEPW
"dlapopec anoTipnonc'.

To ev AOyw koVOUAI pelwBNnKe o€ 1,6 €kaT. eupw anod 2 ekaTt. EUPw NEPInou yia Tov ‘OpIAo,
kal o€ 1,4 ekaT. eupw €vavTi 1,8 ekat. upw yia Tnv ETaipeia, dedopevou OTI Ta anoBEuaTa
EUMNOPEUNATIKWV NEPIOdWV Npo Tou 2007 peiwbnkav katda 1,3 ekat. eupw nepinou. H peiw-
on TV NaAaiwv anoBeddTwv OPEIAETAl OTNV KATACTPOPN OPICHEVWY €€ AUTWV Kal OTN
01G6gon AMwV o€ XaunNAEC TIPEC. O1 eVEPYEIEC QUTEC €ixav ao@aAwc apvnTikn €NiNTwon
OTO NEPIBWPIO PEIKTOU KEPDOUG. ONOTE, TO £€0000 NMou OnuIoUPYRBNKE and Tn cuvakoAoubn
HEiwan Twv "dlIagopwv anoTinong”" avayvwpiodnke ae 0PEAOG TOU HEIKTOU KEPOOUC.

H kabapny peuoTononoiun a&ia npoadiopioTnke Ye Baan Tnv NAAaidTNTA TV v AOyw ano-
OepdTwV, TN ONUEPIVI) KATAOTAON AUTWV Kal TIC duvaToTnTeC dIABE0ONC AUTWV HEOW TWV
UPIOTAPEVWVY JIKTUWY NwANONG.

H €EENIEN Twv anoBspdTwv Kal ol avaAwaoeIC TOUC NMou £Xouv nePIAN®Oei oTo "KOOTOC Nw-
Anoewv" napouaialovTal oToug dUO EMOPEVOUG NiIVAKEG:

(a) MNa Tov 'OpiINo

1/1 - 1/1 -
30/6/2010 30/6/2009
AnoBsparta evapéng 99.940.817 91.568.652
AyYOpEC Xprong 80.746.506 84.238.580
AnoBépata AENG (102.817.561)  (104.613.522)
1810xpnon K.a. d1apopeCg (1.371.472) (1.491.031)
Kooro¢ nwAnBevrwv anoBeudrwyv 76.498.290 69.702.679
KooTog napaoxebeionv unnpeciov 1.879.366 2.049.608
2UvoAo KooTou¢ rnwArioewv 78.377.656 71.752.287
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(B) Na tnv ETaipeia

11 - 1 -
30/6/2010 30/6/2009
AnoBsparta evapéng 31.116.297 29.328.364
AyOopEC Xpriong 36.429.453 35.349.191
AnoB&para AnEng (33.962.455) (34.324.859)
1010xpNnon K.a. d1IaQopEG (311.674) (287.116)
Koorog nwAnBevrwv anoBeudarwy 33.271.621 30.065.580
KdoToc napaoxebeiowv unnpecimv 1.879.366 2.039.329
2UVoAo kOoTOUG NWARCEWV 35.150.987 32.104.909

2710 KOVOUAI "KooToc napaocxebeiowv unnpeoiov" nepidapBaverar (péow diadikaaoiac Ko-
OoTOAOYNONG) MEPOC TWv danavwv Mou OXeTI(OVTAl ME TA EKNTWTIKA MOAUKATACTAMATA
"Factory Outlet".

8. AsiToupyika £€€0da
To aBpoiopa Twv 00wV dloiknong kai diabeong Tou OpiAou avaAUsTal kaTa KaTnyopia -

£000U WG €ENc:

ApoiBec & £€0da npoownikoU

ApoiBéc & £€0d0a ouvepyaTwv

'E€0da npoBoAnG & diapruiong

'E€00A PETAPOPWYV, METAKIVAOEWY & Ta&Idiwv
Evoikia

MioOwpaTa ASITOUPYIKWOV HITOWOEWY
HAekTpiopoc, UBpeuon, BEpuavon, kabapioTnTa
Eniokeugg & ouvTnpRoeig

TnAeQwVIka & Taxudpouika £€oda
AopahioTpa

Fpa@ikn UAn, évtuna & A/avaAwoipa uAika
dopol & TEAN

Aoina €€o0da

AnooBEoeIC

KooToAoyoupeveg dandaveg

/1 - 11 -
30/6/2010 30/6/2009
19.018.932 18.894.609
11.823.603 11.325.245
2.471.858 2.700.318

827.461 845.808
6.120.554 5.367.855
201.640 134.769
2.689.477 2.112.802
540.322 467.848
412.462 351.086
442 .543 453.754
608.647 1.061.642
831.348 959.315
597.929 384.546
3.563.077 3.254.267
(1.879.366) (2.049.608)
48.270.487 46.264.256
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Ta £€0da dioiknong kal diabeonc TNG ATOMIKAG (KN €vonoinuEVNG) KATAoTAoNG GUVOAIKWV
€00dwv TN¢ ETaipeiag avaAuovTal kaTta katnyopia e£6dou w¢ eEN:

1/1 - 1/1 -
30/6/2010 30/6/2009
ApoiBec & £€0da npoownikoU 9.635.417 9.033.139
ApoIBEC & €E0Da ouveEPYATWV 4.528.294 3.467.158
'E€00a npoBoAnc & diapruiong 1.136.997 1.049.841
'E€00A PETAPOPWYV, METAKIVIOEWV & Ta&Idinv 524.282 547.526
Evoikia 2.653.620 2.367.509
MioBwpaTa ASITOUPYIKWOV HITOWOEWV 154.219 95.947
HAekTpiopoc, Udpeuon, BEpuavon, kabapioTnTa 820.794 818.459
Eniokeuég & ouvTnpnoeig 242.938 243.970
TnAepwVIKG & Taxudpouika £€0da 226.891 177.268
AcQalioTpa 252.139 258.058
Fpagikn UAN, évtuna & A/avaiwoipa uAika 333.057 372.198
dOPOI & TEAN 304.375 381.837
Aoina €€o0da 411.776 135.160
AnooBEoeIC 2.123.313 1.921.156
KooToAoyoupeveg danaveg (1.879.366) (2.039.329)

21.468.746  18.829.897

O1 apoIBEG npoownikoU avaAuovTal NEPaITEPW oTn Znueiwon un' apiBuov 9.

To kovOUAI "ApoIBEG & €€00a ouvepyaTwVv" nepIAaPBAavel wg eni To NAEIGTOV TIC AMOIBES
nou kataBaAAel o 'OpiNog oTiG eTaipeieg Mkap AEEE, Lamda Aopn AE kai Aiebvng Agpo-
Aipévac ABnvwv AE yia Tn xprion Twv XWpwV TOUC Kal yid TNV npoopaon oTto gupl ¢pa-
OMa UMNNPECINV MOU AUTEG NAPEXOUV. 2€ XwPoUuG nou diaxelpilovTal ol w¢ avw ETAIPEIEG
AgIToupyoUv avTIoToIXWG Ta noAukaTtaoTtnuaTta "attica", "attica golden" kar "Factory
Outlet Airport". Eniong, oTto kovdUAI auTo nepiAauBavovTal kai Ta royalties nou kara-
BaMel o 'Ouihog otnv Converse kal Tnv Harley-Davidson yia Tn xpnon Twv onuatwv
TOUC, KAl PUOIKA Ol AUOIBEC OAWV TWV EEMTEPIKWV GUMPBOUAWY, AoyIoTwY, EAEYKTWYV, OI-
KNYOPWV K.d. ENAYYEAUATI®OV NouU Xpnaolponolci o ‘OpIAOC.

Ta €€oda eniokeUwV Kal ouvTnpRoewv nou dev au&avouv TNV W@EAIUN {wr ouTe PBeA-
TIOVOUV TNV anodoTIKOTNTA TWV AVTIOTOIXWV MNAyiwv MEPIOUCIAKWV OTOIXEIWV NEPINM-
BavovTal aTo kovOUAI "ENIOKEUEG & ouVTNPNOEIC".

MioBwpaTta XpnUaTodoTIKWV HIoBwoswy, dnAadr) HIOBWOswWY Nou PETAPEPOUV OAA Td
OPEAN Kal TOUG KIVOUVOUC ToUu MIOBwPEVOU neplouaiakoU aTolxeiou oTo HIoBwTn (Opi-
A\o), Oev nepidapPBavovTal ota £€0da, Napa POVov ol TOKOI Kal Ol anooBECEIC NOU GUVOE-
OVTal JE TO OIKEIO HICBWUEVO MEPIOUTIAKO OTOIXEIO.

TouvavTiov, piIoBwuaTta Asitoupyikwv PIoBwoewv nepidappavovtal ota Asiroupyika ‘E-
€0da kal apopouv Kuping HiIoBwaon oxnUATWV yia Touc unaAlnAouc Tou Opilou Kai yia
Xpovikod d1aoTnua 3-4 Twv.

O1 anooBEoeI TwV Nayiwv NEPIOUCIAKWY OTOIXEIWV napoucialovTal oTn Znueiwon 15.
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e To kovOUN "KooToAoyoUpevec danavec" avagEPETal 0To PEPOC TwV dAnNavov TwV K-
NTWTIKWV NoAukaTtaoTnuatwv "Factory Outlet" nou BapUvel To KOOTOG NWANCEWV HECW
dladikaaiag kooToAdynong (BA. kai Znueiwon un' apiBuov 7).

9. Mio60d0TIKO KOOTOG

Tnv 30/6/2010 o 'Ouihog anaoxoAouoe 2033 epyalopevouc evavti 2.085 epyalopevwy Tnv
30/6/2009. Ta avTioToixa peyEON yia Tnv ETaipeia sival 694 evavTi 692 epyalopevwv (nepi-
AapBavovTtal kai ol epyaldopevol oTIC anoppo®nBeiosc eTaipeiec Factory Outlet AEE kai

Factory Outlet Airport AE).

To "MigB0d0TIKO KOOTOG" Tou OpiAou avaAueTal wg €ENG:

1/1 - 1/1 -
30/6/2010 30/6/2009
MioBoi 13.233.212 12.856.118
HuepopioBia kar wpopiobia 1.609.151 1.821.891
Elopopég oe aopaNioTIKa TapEia 3.746.737 3.704.151
AnolnMI®CEIC anOAUOHEVWV 236.393 413.584
MpoBAewn anolnNUINCEWV NPOCWNIKOU 40.000 4.576
AOINEC NAPOXEC NPOCWNIKOU 153.439 94.289
19.018.932  18.894.609
AvTioToixa, To "MigBodoTikd kdoTOC" TNG ETalpeiag avalueTal wg €ENC:
1/1 - 1/1 -
30/6/2010 30/6/2009
MioBoi 6.611.359  5.908.864
HuepopioBia kal wpopicbia 847.090 952.633
Eiopopec oe aopalioTIka Tapeia 1.848.771  1.707.276
AnolnUIWOEIG anOAUOHEVWV 144.940 373.678
MpoBAewn anolnNUIWOEWV NPOCWNIKOU 40.000
NOINEC NAPOXEC NPOCWIKOU 143.257 90.688
9.635.417 9.033.139
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10. ‘AAAa £€0d0a

Ta "ANa €€0da" Tnc aTtopikng (Un evonoinuévne) KaTaoTaong OUVONK®WY 000wV availo-
vTal wg €ENG:

(a) MNa Tov 'OpiINo

1 - 1 -

30/6/2010 30/6/2009
dopoloyika NpooTIa & NPOoauEnoEIC 7.571 8.239
Alapopa npdoTia & Npocaugnoelg 45 2.632
Znuisc ano kataoTpoPn & anwAcia anobepdtw  81.182 48.281
Znuiec anod anaiTnoeig avenidekTeg sionpa&ng 1 275
MpoBAEWEIC yia EMOPAAEIC analTNoEIg 73.717
XPEWOTIKEC CUVAANQYUATIKEC OIAPOPEC 1.268.221  1.642.301

1.357.020 1.775.445

(B) Na tnv ETaipeia:

11 - 71 -
30/6/2010  30/6/2009
dopoloyika NpooTINa & NPOCAUENTEIC 321 1.162
Aiapopa npdoTIya & NPocaugnoeig 2.632
Znuiec ano kataoTpoPn & anwAeia anobePATwy
XPewOTIKEG CUVAANAYHATIKEG OIAPOPES 438.213  1.055.299

438.534  1.059.093

O1 XpEWOTIKEC GUVAAAAYHATIKEC DIAPOPEC WC €M TO NAEIOTOV OXETI(OVTAI HE TNV £I0AYWYN
EMMNOPEUNATWV Kal TN AWN UnNnPecIwV nou €ival ekppacpéva oe Aipeg AyyAiag kar doAapia
HMA. O1 eicaywyec TnG ETaipeiac nou ekppalovral o doAdapia HMA apopouv TOUuG 0iKoug
Nike (povo yia Tn xpnon 2009), Converse, Harley-Davidson, UGG kai Coach. Eniong, ot
doAapia HMA exppdalovTal kal Ta royalties nou kataBaMel n Etaipeia otnv Converse kai
Tnv Harley-Davidson yia Tnv napaywyn €vOUHATWV Mou (PEPOUV TA ONHATA TNG. & AipeC
AyyAiac €ival ekppacpEVEG ol ayopeC Tou oikou Juicy Couture.

Mépav 00WV avapePBNKav avwTEPW, OI CUVAANAQYHATIKEG dIaPOPEC OTNV EVOMOINKEVN Ka-
TAOTAON OUVOAIKWV €000wV OXeTI(OVTal ENINAEOV WE TNV €loaywyn otn Poupavia kar Tn
MoAdapia eUNOPEUNATWY TWV OMOIWV Ol TIHEG ayopdag €ival EKPPACHEVEG O EUPW, EVOEIKTI-
KA Twv oikwv Calvin Klein, Miss Sixty, Energie, Pepe Jeans, Ralph Lauren k.a.
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11. XpnHaToolikovoHika £€00da ka1 £€€o0da

Ta anoteAéopaTa TnG €nevOUTIKNC Kal XpnUaTodoTIKAG dpacTtnpioTnTac TnG ETaipeiac kai
Tou OpiAdou avaAlovTal wg €ENG:

11.1. XpnuaTooikovopika €goda Tou OpiAou:

1/1 - 1/1 -
30/6/2010  30/6/2009

KEpOn anoTiunong XpNHATOOIKOVOUIKWV HETWV 303.978

'Ecod0 and anwAeia eAEyxou BuyaTpikng 4.817.093

KEpdn and nwAnon nayiwv 90.713  5.258.523
MepiopaTta ano enevoucelc eUAoync a&iag 94.923
MepiopaTta anod Aoineg enevOUOEIG 90.604 100.767
Tokol ano diabeaipa 220.551 250.668
Tokol anod neAdTeg 26
EknTwoeic and nAnpwun ToIG HETPNTOIC 183.466 185.287

5.706.405  5.890.194

Ma Tn @uaon kal Tov unoAoyIopo Tou "eoddou and anwAeia eAEyxou BuyaTpikng' avaTpeETe
oTn Znueinon un' apiBuov 3.

11.2. Xpnuatooikovopika €g0da TngG ETaipeiac:

1/1 - 1/1 -

30/6/2010  30/6/2009
KEpdn and nwAnon nayiwv 19.103 59.148
MepiopaTa and BuyaTpIkEG ENIXEIPNOEIG 67.500
Mepiopata anod enevduoelg eUAoyNG agiag 94.923
MepiopaTta anod Aoinec enevoUOEIC 90.604 100.671
Tokol ano diabeaiua 85.215 89.332
EknTwoeig and nAnpwpn ToIG HETPNTOIG 183.466 185.287

378.388 596.861

“EKNTWOEIC and NANpwur ToIC YETPNTOIC”

To kovOUAI “EKNTWOEIC and NANPWHN TOIC JETPNTOIC” NPokUNTEI OXEDOV ANOKAEIOTIKA aAno
EKNTWTIKA onueEiwpaTa nou AauBavel n Etaipeia ano To Baciko npopndeutr) TG, Nike
European Operations Netherlands BV, o€ nepintwaon €ykaipng nAnpwpng (cash discounts).
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11.3. Xpnuatooikovopika £€£0da Tou OpiAou:

Znuieg anoTiunong XpNHATOOIKOVOUIKWY HEGWV
Znuiec anod nwAnon nayiwv

Tokol daveiwv

TOKoI XpnUATOdOTIKWV HIOBWOEWV

TpaneQikeg NPopnBeIeg Kal PpOpol

11.4. Xpnuatooikovopika £€£0da TnG ETaipeiagc:

Znuig anoTiunong XpNHAaTOOIKOVOUIKWY HEGWV
Znuiec and nwAnon nayiwv

Tokol daveiwv

TOKoI XpnUATOdOTIKWV HIOBWOEWV

TpaneQikeg NpopnBeIeg kal POpol

11 - 11 -
30/6/2010  30/6/2009
747.952 737.683
75.938 180.844
1.792.870  2.852.872
856.088 327.061
1.331.018 1.141.756
4.803.866  5.240.216
11 - 11 -
30/6/2010  30/6/2009
281.891
5.248 166.380
1.360.854  2.051.661
852.903 151.434
453.407 493.989
2.672.412  3.145.355
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12. AsiITOUpYIKOI TOHEIG

To nNpoowno nou napakoAouBei TNV anddoon TWV ASITOUPYIKWY TOPEWV Tou Opilou Kai
ano@agcidgl yia TNV KaTavopn Twv nopwv Tou Opidou PeTa&l Twv TOPEWY auTwV €ival o Al-
€ubUvwv ZUPBoulog TG ETaipeiac, o onoiog evnuUePwVEl O TAKTA Xpovika dlaoTnuaTa To
AloiknTIKO ZupBoUAIO yia Tnv nopeia Twv dpacTNPIOTATWY TWV TOMEWV Tou Opilou. O Al-
€uBUVwV ZUPPBouAog AauBavel os kadnuepivr), eBdopadiaia kal pnviaia Baon oTATIOTIKEC Kal
XPNHATOOIKOVOUIKEG avVAPOPEC, OPICHEVEG €K TWV onoiwv unoBdAlovtal os Tpiunviaia Baon
0T0 AI0IKNTIKO ZUMBOUAIO.

>Tn BAon auTwv TWV avapopwv Kal PE KPITAPIA TN QUON TWV NWAOUKEVWV ayabwv Kal u-
NNPECILV, TO €i00C TNG NeAATelaknG Baong, kai Ta dikTua dlavounc, o ‘OuINoG XwpileTal
OTOUG KATWOI NEVTE PEYAAOUC TOMEIG OpaoTnPIOTNTAC NOU NePIypaPnkav non otn Znueiwan
un' apiBuov 1.2:

1. NoAukaTaoTruara

2. 'Evduon & Ynodnon Xovopikn
3. 'Evduon & Ynodnon Aiavikn
4. 'Opyava FupvaoTiKnG

5. OxnuaTa

'0O0gc OpaoTNPIOTNTEC OEV EUNINTOUV OE KAvEvav and TOUC TOMPEIC auTouc Kal Osv Napako-
AouBouvTal XwpioTd and Tn Aioiknon, napouacialovral NapakaTw w¢ vag KTOC KAAdoC Pe
TNV neplypa®n "Aoinoi Topeic".

O AieubUvwv ZUPBoUAoG kal To AloiknTIkO ZUpBoUAIo agloAoyouv Tnv anddocn Twv EMIXEl-
PNUATIKWOV TOPEWV BACEI TOU KUKAOU £pYAci®wV KAl TOU AEITOUPYIKOU TouC KEPDOUC (KEPDOC
TopEa). To kEpdOG TopEa unoAoyileTal HETA and TNV agaipeon and Ta €00da Tou KOOTOUG
NWANCEWV Kal TWV Apeoa enmpepilopevwy danavwv. AnooBeoelg, kabwg kal €égoda kal £€o-
da anod TOKOUC Kal and UMOOTNPIKTIKEC AEIToupyiec dev oupnepIAayBavovTal aTo "kEPOOC
Topea".

Ta anoTteAéopata ava Asiroupyikd Topéa Tng e€eTaldpevng kal TNG avTioToIXNG NEPTIVAG
nepiodou napouaialovTal oToug Nivakeg TNG ENOPeVNG oeAidac:
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12.1. E&eTalopevn nepiodog (1/1 - 30/6/2010)

2UVOAO NWANCEWV

Meiov: Analoipég evonoinang:

(a) NwAnosic og GA\\ouc Topeig
(B) Noingc evdo-oUINIKEG NWANCEIC

MwARCEIC O€ TPITOUG

KEpdoc/({nuia) Touéa

12.2. AvrioToixn nponyoupevn nepiodog (1/1 - 30/6/2009)

>UVOAO NWANCEWV

Meiov: AnNaAoIpEC evonoinong:

(a) NwAnoeic oe GA\oUG TopEeiC
(B) Noingg evdo-OMIAIKEG NWANROEIC

'Evduon & ‘Evduon & ‘Opyava
Ynodnon Ynodnon Fupva oxn Noinoi
XovOopIkn Alavikn OTIKNG gara TOMEIG >UvoAa
69.472.574 29.288.726 37.158.960 1.329.196 2.158.225 568.189 139.975.869
(7.359.592) (3.030.910) 0 0 0 (10.421.012)
(3.208.551) 0 0 0 0  (3.902.405)
68.748.210 18.720.583 34.128.050 1.329.196 2.158.225 568.189 125.652.452
5.170.061 1.325.179 36.903 (78.154) 234.147 15.372.573
‘Evdouon &  'Evduon & ‘Opyava
Ynodnon Ynodnon Fupva oxn Aonoi
XovOopIkn Aiavikn OTIKNG jaTa TOMEIG >UvoAa
68.719.624 31.076.465 35.144.656 1.386.507 2.409.521 489.624 139.226.397
(9.545.481) (3.247.373) 0 0 (18.367) (13.356.942)
(3.166.981)  (590.994) 0 0 0 (4.323.431)

MwWANCEIG O€ TPITOUG

Képdog/(Cnuia) TopEa

67.608.447

18.364.003 31.306.289 1.386.507

6.483.602  2.053.555 227.911

2.409.521

184.028 (114.103)

471.257 121.546.024

16.460.096
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O nivakac ouppviac anoTeEAEOPATWY TNE NPONYOUHEVNC OeAIDAC PE TA AEITOUPYIKG KEPDN
(EBIT) Tou Opilou £xel wG €ENC:

1/1- 1/1-

30/6/2010  30/6/2009
Képdoc/({nuia) TopEwv 15.372.573  16.460.096
Mn kaTavepnBevTa £€0da (9.193.074) (5.815.831)
Mn kaTaveunBeiosc anooBEoEIC (3.563.077) (3.236.781)
AEITOUPYIKA KEPDN 2.616.422 7.407.484
XpNUATOOIKOVOUIKA €000a 5.706.405 5.890.194
XpNHaToOoIKOVOUIKA £€00a (4.803.866)  (5.240.215)
KEpdN npo popwv 3.518.961 8.057.463

O1 ayopéG nayiwv NePIoUCIaKWY OTOIXEIWV EXOUV ava Topea dpacTnpIOTNTAG WG EENG:

1/1- 1/1-

30/6/2010 30/6/2009
MoAukaTaoTAuaTa 1.534.922 1.978.593
‘Evduon & YnodnonXovopikn 295.731 7.158
‘Evduon &Ynodnon Aiavikn 3.585.595 2.417.368
‘Opyava FupvacoTIKnG 579
Oxnuarta 954.828 9.659
Aoinoi Topeig 1.390 360
Mn kaT/0evTta oToixeia 245.188 147.437
ZUvoAa 6.618.234  4.560.576

13. ®dopoAoyia €1003HATOG

O @Opo¢ €1000NKATOG MOU UavVIleETal TNV EVOMOINKEVN KATACTAGN OUVOAIKWV £000WV
avaAleTal wg €ENG:

1 - 1 -
30/6/2010  30/6/2009
TpEXWV POPOC £1000NKATOC 495.860 1.044.166
'EKTAKTN €100opa Kal AoInoi ouvageic popol 776.483 1.694
AvaBaAAopevol popol (562.287) 869.093
MpoBAewn yia eniNAEOV pOPOUG 45.000

710.056  1.959.953
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O @Opo¢ €1000NKATOC NOU EPpavieTal oTnV KATaoTaon anoteAeopatwv TnG ETaipeiag ava-
AUETAI WG €ERC:

1/1 - 1/1 -
30/6/2010  30/6/2009
TpeXwV POPOG €I000NHATOG 506.025
'EKTAKTN €10¢opa Kai Aoinoi ouvageic popol 218.123
AvaBaAA\opevol popol (492.321) 94.605

(274.198)  600.630

Ma Tov TpOMo unoAoyiopoU Tou TPEXOVTOC (pOpou Ba yivel A\oyoc oTnv evoTnTa 13.1.
Ma Tnv €kTakTn €lo0popd Ba yivel Adyog oTnv evotnTa 13.2.

Ma Tov unoAoyiopo Tou avaBaAAopevou gpopou Ba yivel Adoyoc otnv evoTnTa 13.3.
Ma Tnv "npoBAewn yia emnAgov popouc” Ba yivel Aoyog oTnv evoTnTa 13.4.

vV V. V V V

O1 npoBAenopevol and To AAM 12 nivakeg ouPPwVIag Twv avayvwpI{OPEVWY GTaA anoTe-
Aéoparta popwv napexovTal otnv evotnTa 13.5.

13.1. Tpéxouoa popoAoyia

O ouvTeAEOTNC POPOU €100dNKATOG YIa TIG eTalpeieg Tou Opidou nou €dpelouv aTnv EAAG-
0a eival 24% yia Tnv TpEXouaa xpnon kai 25% yia Tnv nponyouuevn Xpnon. Karta Tic xpn-
oeig 2011 €wg 2014 Ba peiwveTal kKaTa pia nocooTiaia Jovada TNCIWC.

MNa tn Poupavia kar Tn BouAyapia o popoloyikdg ouvTeAeoTng cival 16% kai 10% avTi-
OTOIXWC Kal yia TIC OUo Xpnoeic, evw aTn MoAdapia o (popoAoyIkOC OUVTEAECTNG gival punde-
VIKOG.

O TpEXwV POpPoC AoyileTal PE TOUC WG AVW OUVTEAEDTEG €Mi TV POPOAOYNTEWV KEPOWV KA-
B¢ eTaipeiac, 6nwc auta npoaodiopifovTal pe BAon TIC POPONOYIKEC DIATAEEIC kKABE XWpPAC. €
NePINTWON nou Ta gopoloynTea kEPdN ival apvnTika ((NMIES), 0 TPEXWV POPOC Nou Aoyi-
CeTal ival PndeVIKOC.

O1 unoxpewaoelc TNG ETaipeiac kar Tou OpiAou nou £xouv nNpokUWel anod TpEXovTa Gopo El-
000NHATOG, WG Kal and TNV EKTAKTN €10Qopa KOIVWVIKNAG euBuvng (BA. enopevn evoTnTa),
napouoialovTtal w¢ dIaKPITO GTOIXEIO TNG KATAOTAONG OIKOVOUIKAC BE0NC Kal avepyovTal TNV
30" Iouviou 2010 og 2.582.851 supw yia Tov ‘OpiAo kai 289.164 supw yia Tnv ETaipeia.

13.2. 'EKTaKTn €10popa KOIVWOVIKNG euBUVNG £TOoug 2009

Me 1o N.3845/2010, nou wn@ioTnke Tov ANPIAIO TOU TPEXOVTOG £TOUC, €NEPANON EKTAKTN
€I0QOPA OTIG €TAIPEieC Nou kaTa Tn xpnon 2009 epgavioav kEPON avw Twv 100 XIA. €upw.
H ei0popd auTth avayvwpioTnke kal eniapuve Ta anoteAéopara Tou B' Tpignvou Tou 2010.

H ékTakTn ciopopd Ba kataBAndei oTic apxéc Tou 2011 kai unoloyileTal pe Baon kAipaka
WG €ENG:
Kepdn (Tng xpnong 2009) péxpl Tou nocou Twv 300 XIA. eupw eniBapuvovTal e €I0popa
4%. Képdn ano 300 XIA. eupw €wc 1 ekat. eupw eniBapuvovTal PE I0popa 6%. KEpon ano
1 exaT. eupw €wG 5 ekat. eupw enifapuvovTal Pe eloPpopa 8%, kal kEPON Avw Twv 5 ekar.
eupw eniBapuvovTal pe eilopopd 10%.
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13.3. AvaBaAAopevn popoAoyia

AvapalAopevog popog AoyileTal eni Twv NPOCWPIVWV AMOKAICEWY TWV AOYIOTIKWV HEYEBWV
ano Tnv avTioToiXxn PopoAoyikn BAacon, ekTOC av opileTal diapopeTika ata AMXM kai TIC Ao-
YIOTIKEG apXEG Nou e@appolel o ‘OlIAoG.

O1 avaBaAAopevol gpopol unoAoyidovtal e Baan To popoAoyikd GuVTEAEOTH nou Ba Bapuvel
Ta kEPON TNG EKACTOTE E£TAIPEIAG KATA TN XPNON Nou avapeveTal oTi Ba TakTonoinBei n a-
vaBaA\opevn (popoAoyikn anaitnon r unoxpewan, AauyBavovtac un' OWiv TIG (POPONOYIKEC
d1aTAEEIC Nou €ival 0g 10XV KATa TNV NUEPONNVIA TOU I00AOYIOHOU. SUVEN®G, 0 (POPOAOYIKOG
OUVTEAEOTNG MOU XPNOILONOINBNKE yia TOV UNoAoYIoNO TNG avaBaAAdpeVNG (popoAoyiag Exel
avaAuTIka wg €&nc: MNa Tnv ElImec Romania SRL 16%, yia Tnv Elmec Sport Bulgaria EOOD
10%, yia Tnv ICS Elmec Sport SRL 0%, evw yia Tnv Elmec Sport ABETE kal TG UNOAOINEC
ev EA\adI €dpeloucec eTaipeieg Tou Opidou xpnoiponoindnke ouvTeAeoTnG 24% via TIG
NPOOWPIVEG ANOKAIOEIC MOU avauéveral va TakTonoindouv evtog Tou 2010, OUVTEAEOTNAC
23% yia 00ec Ba TakTonoinBouv evtog Tou 2011, ouvteAeoTnG 22% yia 00 Ba TAKTOMOI-
nBouv evtdg Tou 2012, ouvTeAeoTnC 21% yia 60ec Ba TakTonoinBouv evtog Tou 2013 kal
ouvTeAeoTnC 20% Yia 60 Ba TakTonoinBouv peta Tnv 1" Iavouapiou 2014.

O endpevoc nivakac napouoialel TIC HETABOAEC OTO evonoiNUEVO UNOAOINO Twv avapaAiio-
HEVWV (POpwV, KabBwe Kal TNV avaAuaon Toug We Baon To €idog TNG NPoowpIviG d1apopac
Mou Toug dnuioUpynoE:

A® ano
A® ano A® ario A® arnio A® ano oedoudeuy  A® ano
ndyia leasing aroriurioeris  npoBAsyeic &va i Suvodo

YnoAoino Tnv 31/12/2008 (1.060.152) (1.416.227) (52.988) 1.293.452 447.053  2.551.323 1.762.461

MeraBolec and 1/1 gw¢ 30/6/2009

Avayvwpion oTo anoTéAeoa (306.786) (165.877) 179.232 (209.838) 45.871 (410.874) (868.272)
ZuvaA\aypaTikeG dIapopEg (2.585) 1.277 (1.565) (2.873)
YnoAoino Tnv 30/6/2009 (1.369.523) (1.582.104) 127.521 1.082.049 492.924  2.140.449 891.316

MeraBolec ano 1/7 ew¢ 31/12/2009

Avayvapion aTo anoTéeopa (436.805) 426.704 (123.319) (34.604) (22.521) 406.236 215.691
Avayvopion oTa idla kepaiaia 778 778
SuvaA\ayHaTIKEC SIaPopPEG (237) 116 (144) (265)
YnoAoino Tnv 31/12/2009 (1.805.787) (1.155.400) 4.318 1.047.301 470.403  2.546.685 1.107.520
MeraBolec ano 1/1 ewg 30/6/2010

Avayvepion aTo anotéAeopa (280.904)  (124.735)  (255.718) (215.221) (188.074) 1.616.478  551.826
Zuyx/on Hn/kng pe EAN Alavopeg (843.845) 493.707 (2.142) 1.323 (350.957)
ZuvaA\ayHaTIKEG SIaPopPEG 475 522 (11.419) (10.422)

YnoAoino Tnv 30/6/2010 (2.930.061) (786.428) (250.878) 829.938 283.652  4.151.744 1.297.967
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AvTigTolxa, ol JeTaBoAEc aToug avaBaAAopevoug popoug TnG ETaipeiag xouv wg €ENG:

A® aro
A® ario A® ario A® ario A® ano oedoudeuy  A® ano
nayia leasing anotirioersc  npoPAsyerc &va qies Suvolo

Ynohoino Tnv 31/12/2008  (2.156.724)  (475.711)  (28.738)  1.079.206 (6.441) 1.032.363  (556.045)

MeraBoléc and 1/1 gw¢ 30/6/2009
Avayvapion oTo anoTéAeopa (61.450) (62.810) 76.652 (208.406) 13.910 147.499 (94.605)
YnoAoino tnv 30/6/2009 (2.218.174) (538.521) 47.914 870.800 7.469 1.179.862  (650.650)

MeraBolec ano 1/7 ewg 31/12/2009

Avayvwpion oTo anoTEAEoUa (30.127) (19.247) (27.384) (68.258) 21.456 836.205 712.645
YnoAoino Tnv 31/12/2009 (2.248.301) (557.768) 20.530 802.542 28.925  2.016.067 61.995

MeraBolsc ano 1/1 gw¢ 30/6/2010
AvVayv®pIon OTO anoTEAEoHa (220.343)  (111.002) (261.052)  (197.376) (101.078) 1.383.172  492.321
YnéAoino Tnv 30/6/2010 (2.468.644) __ (668.770) _ (240.522) 605.166 _ (72.153) 3.399.239 _ 554.316

Ta BeTiIkG Nood oToug dUO avwTEPW Nivakeg ouPBoAIouv avaBalopevn PpopoAoyIkn anai-
TNON, VW Ta ApvNTIKA avaBal\Opevn POPOAOYIKH UMOXPEWDN.

O avaBal\opevoc (popoc nou OXeTICETal e OTOIXEIQ TA onoia €xouv avayvwplioBei an’ u-
Beiac oTa idia kepalaia kaTaxwpeital an’ eubeiac oTa idia Kepaiaia kai Oxl oTnV KaTaoTa-
On anOTEAEOHATWV.

O1 avaBaA\OpEVEG POPOAOYIKEG anaiTnoel§ cupywneidovTal P TIG avaBalAOHEVEG (POPOAOYI-
KEG UMOXPEWOEIC JOVO OTAV NPOBAENETAI O CUPYNPIOKOC TOUC anod T POPOAOYIKr) VOUOBE-
oia kalr agopouv Ppopouc nou eniBarlovTal ano Tnv idia popoAoyikn apxn oTnv idla Qopo-
Aoyoupevn eTaipeia. ‘ETOI N evonoinuevn KAaTAoTaon OIKOVOMIKNG B£onc napouoialel TauTo-
Xpova avaBarl\OUEVEC (POPOAOYIKEC ANAITAOEIC KAl UNMOXPEWOEIC, WC EENG:

30/6/2010  31/12/2009

AvaBalAOpEVEG POPOAOYIKEG ANAITNOEIG 1.592.113 1.531.299
AvaBarOPEVEG (POPOAOYIKEC UNOXPEWTEIC (294.146) (423.779)
1.297.967 1.107.520

Mepiypa®n TWV UNOKEIHEVOV NPOCWPIVAV d1apoprv

MapakaTtw OideTal pia oUVTOMN €EAYNON TWV AITiWV Nou dnuioupyolV TIG AVWTEPW avaBah-
AOUEVEC (POPOAOYIKEC anaITAOEIC KAl UNOXPEWOEIG:

1816kTNTA Nayia

H ekTipnon Tng Aloiknong Tng ETaipeiac yia Tnv w@eAiun {wn Twv 1810KTNTWV nayiwv, acel
TNC 0noia¢ oUVTAXONKav Ol GUVNUHEVEG OIKOVOMIKEC KATAOTACEIC, €iVAl OE YEVIKEC YPAUMEC
uWNAOTEPN TNG WPEANIUNG {wNC nou avayvwpilel N PpopoAoyIkn Vouobeaia. Zuvenwc, To &-
€000 TWV anooPBECEWV NOU EXEl AVAYVWPIOTEI OTIGC CUVNHUUEVEG KAOTAOTACEIG GUVOAIKWV €-
000wV €ival XaunAOTEPO €Keivou Mou Exel apaipedei and Ta gopoloynTeéa kEPdN TNG XPN-
OEWC, Kal n d1apopd PETAEU Twv dUo dnuioupysi avaBarAOPeVn (PpOPOAOYIK) UNOXPEWON.
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XpnuaTtodoTikéc pioBwasic (financial leases)

'Ogov apopa oTa PIcBwuEva nayla, wg €£000 avayvwpilovTal ol TOKOI MOU NPOKUNTOUV ano
TIG OXETIKEG OUMBATEIC XpNHATOOOTIKNG MiIoBwoNG Kal oI anooBECEIC TwV eV AOYyw nayiwv.
AvTiBeTa, n popoloyikn vopoBeaia dev avayvwpilel TIC ANOOBECEIC TWV NAYIWV AUTOV WG
€€0da, aM\a avayvwpilel ekTOG TwV TOKWV Kal TO PEPOG TNG anonAnpwung Ke@aiaiou wg
£€€000, ONAadn To oUVOAO Tou kKaTaBaAAOPEVOU HIOBWHATOC, WG €AV ENPOKEITO Yia AEITOUp-
YIKI| HioBwaorn. H diapopd auTr) dnuioupyei Tnv aneikovi{OPevn oToug dUo napandavw niva-
Keg avaBarAOpevn (POPOAOYIKN UMOXPEWODN.

MpoBAEWEIC

H ev AOyw avaBaA\opevn opoAoyikn anaitnon NpokUNnTel and To YEYOVOG OTI N popoAoyi-
K| vopoBeaia dev avayvwpilel ws €€0da kanolec ano TIC NPoBAEYEIC nou oxnuatilel o ‘Oul-
Ao¢, evw avayvwpilel Ta OXETIKA €€0da aTn Xpron nou auta Ba npayuaTtonoinbouyv.

AnoTIUnoEIg

H ev Aoyw avaPalidpevn gopoloyikn anaitnon/(unoxpewaon) NPOKUNTEl and TO YEYOVOG
OTI N popoloyikn vopoBeaia dev avayvwpilel we £€0da/(€00da) kanoleg TIG dIAPOPEC ano-
TiuNonG nou agopouv napdywya XPnHAaTooIKOVOUIKA HEDA, eV avayvwpilel TIG OXETIKEC
{nuieg/(k€PdN) kaTa Tnv ekkabdapion Tou Napaywyou.

Agdouleupéva £00da/é€oda

H ev Aoyw avaBal\opevn gopoAoyikny anaitnon/(unoxpewon) npokUnTel and To YEYOVOC
OTI n Popoloyikr vopobeaia dev avayvwpilel kKanoiec anod TIC NPOCAPHOYEC 0Ta £€000a Kal
€€oda TNG XpNong mou yivovtal Je okond Tnv €@apuoyn TnG apxng Tou dedOUAEUMEVOU,
eV avayvwpilel Ta OXeTIKA €000a kal €€0da aTtn Xprion nou Ba ekdoBoUv Ta OXeETIKA Na-
paocTaTika.

Znylieg

H ev Aoyw avaBaAAdpevn gopoAoyik anaitnon npokUnTel and To yeyovog OTI, BAdel TG
(POPOAOYIKNC VOHO0BETIac, OTIC NEPINTWOEIC NMOU Ta PopoAoynTea kEPON eival apvnTika ({n-
MIEC), 0 TPEXWV (POPOC NMou AoyileTal gival PNOEVIKOC, OUWC NAPEXETAI OTN POPOAOYOUHEVN
enixeipnon To dIKaiwpa va eknecel TIG {nuieg auTEG anod Ta PpopoAoynTea KEPDN EMOHEVWV
OIaXEIPIOTIKWV XPAOEWV.

13.4. ®opoloyikoi EAEYXO0I Kal OXNHATIOOEIoEC NPOBAEYEIC YIa (pOPOUG

H eAAnvikn qopoAoyikr vopoBeaia kal ol OXETIKEG dIATAEEIG UNOKEIVTAl O€ EPUNVEIEG anod TIG
(POPONOYIKEC apxec. O1 dNAWOEIC PpOpouU €1000NKATOC KATATIOEVTAI O €TNOIA BAon, aAAa Ta
kEPON N ol {NMIEC nou dnAwvovTal yia PpopoAoyIkoUG OKOnoug Napapevouv Npoowpiva EwG
OTOU Ol (POPONOYIKEC ApXEC EEETATOUV TIG (POPOAOYIKEC ONAWOEIC Kal Ta BIBAIa Tou PpopoAo-
yoUHEVOU, OTIYMA KaTa Tnv onoia 8a ekkabapioTouv Kal Ol OXETIKEG (POPOAOYIKEC UMOXPEW-
oeic. MNapep@epeic diadikaaieg Ppopoloyikou eAEyXou e@appolovTal kal atn Poupavia kai T
BouAyapia.

13.4.1. E&EEANIEN popoloyikav EAEyywv

O popoloyikdG EAeyXoG TG anoppo@nbeioag eTaipeiag Factory Outlet Airport AE yia Tnv
nepiodo 1/1 - 30/9/2009, nou oAokAnpwOnkKe kata Tnv EeTaldpevn nepiodo, €ixe w¢ ano-
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TEAEOMA TNV €niBoAn nNpooBeTwv @Opwv Kal npooaugnocwv Uwoug 14.304 cupw EvavTi
OXETIKNG NPOBAewnC Uwouc 50.000 eupw nou eixe eyypawel n ETaipeia oTIC 0IKOVOUIKEC TNG
kaTaoTaoeig TNG 31ng AekeuBpiou 2009. Zuvenwc, Ta anoTeAéopaTa TngG eEeTaldopevng Xpn-
ong dev eniBapuvenkav kaBoAou anod Tov w¢ avw POPOAOYIKO EAEYXO.

JUVENWG, OTIC ATOMIKEC OIKOVOUIKEG KATAoTAoEIG TNG ETalpeiag, and apyxikd unoAoino npod-
BAewncg 453.678 supw (nepiAapBavovTal kai ol avTioToIXEG NPOBAEWEIC Nou gixav oxnuarti-
o€l ol duo anoppoPnbeioeg eTaipeiec Factory Outlet AEE kar Factory Outlet Airport AE), a-
NOMEVEI anpepa unoAoino 439.374 supw €vavTi HEAAOVTIKOU QOPOAOYIKOU EAEYXOU TNG ME-
Xpl ONUEPA aveAeykTng Xpnong 2009 (1/1 - 31/12/2009) kabwg kal Tou a' eEAUnvVoU TNG
TPEXOUTAG XPrONG.

EEaAou, Aoyw Tne oploTIKAC AUong kai ekkaBapiong TnG Chronosport AE kal TnG ouyxw-
veuong Tng HneipwTikng AEKE pe Tnv "EAANVIkEG Alavopeg AE" (BA. Znueiwon un' apiBuov
3), dieypapnoav ol "npoBAEYEIC yia eniNAEov (POpPouc” nou ixav oxnuariosl ol dUO AuTEC
eTaipeiec. 'ETOI, OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG ANOMEVEI UMOAOINO MPOBAEYNC
660.819 eupw €vavTl PEANOVTIKWV (POPOAOYIKWV EAEYXWV TWV AVEAEYKTWV XPHOEWV TWV
eTaipeiwv Tou OpiAou, o1 onoiec napoucialovTal KATWTEPW OTNV evoTnTa 13.4.2.

Ta napanavw anodidovTal NapacTaTika Tov akoAouBo nivaka:

‘'OpIAOG ETaipeia
YnoAoino Tnv 31/12/2008 1.122.802 736.117
MeraBolec ano 1/1 swg 30/6/2009
ZXNHATIoNOC NPOBAEWNC 45.000
Xpnoigonoinan npoBAewng (27.172) (27.172)
ZuvaA\aypaTIkeG dIapopEG (660)
YnoAoino tnv 30/6/2009 1.139.970 708.945
MeraBolec and 1/7 ewe 31/12/2009
SXNHATIOPOC NPOBAEWNC 20.000
Xpnoiponoinan npoBAewng (430.267) (255.267)
>uvaAAayuaTikeG SIaPpopEG (61)
YnoAoino Tnv 31/12/2009 729.642 453.678
MeraBolec ano 1/1 wg 30/6/2010
Xpnoiponoinon npoBAeyng (14.304) (14.304)
Zuyx/an Hn/kng pe EAN Alavopeg (50.000)
ExkaBapion Chronosport AE (4.139)
>uvaA\aypaTIKEG dIapopEG (380)
YnoAoino tTnv 30/6/2010 660.819 439.374
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13.4.2. Xprioeic riou napapevouV QopoAoyIKa QveAEYKTEG
O1 aveAeyKTEC POPOAOYIKA XPNOEIC YIa TIC ETAIpEiec Tou OpiAou £xouv w¢ €ENC:

Eraipeia Edpa AVE/,I/ i

XPIoeig
Elmec Sport ABETE EAada 2009-2010
Elmec Romania SRL Poupavia 2007-2010
Elmec Sport Bulgaria EOOD  BouAyapia ~ 2005-2010
ICS Elmec Sport SRL MoAdaBia 2008-2010
MouoTakng AEE EAada 2007-2010
Logistics Express AE EAGda 2007-2010
ATtTikG MoAukaTtaotnuata AE  EAAGOa 2009-2010
North Landmark AE EAGda 2009-2010

13.5. Zupg@pwvia Tou popou

O @OpOC €1000NAATOC NOU AnEIKOVI(ETAl OTIC CUVNUUEVEG KATAOTACEIC ANOTEAEOUATWY dld-
PEPEI anod To Noco nou Ba NPoEKUNTE anod Tov anAd NoAAanAaciacud Twv NPo POpwV KEP-
OWV €nMi TO POPOAOYIKO GUVTEAEDTH NOU AVTIOTOIXEI O KABE DIAXEIPIOTIKA XPron.

O1 diapopec opeilovTar:

(a) ZTnv avayvwpion OTIC CUVNUHEVEG OIKOVOUIKEG KATAOTACEIG €E00WV Nou Oev EKNINTOUV,
oUTE AVAMEVETAI VA EKNECOUV OTO PEAAOV, ano TO POPOAOYNTED €100dNKa, KaBwe kal £00-
Owv nou anod Tn uUOoN TouG DV PETEXOUV OTO (POPOAOYNTED €1000NKa.

(B) ZTn pn avayvwpion, TNV ETEPOXPOVIOHEVN avayvwpion n otn diaypa®r avaBaiope-
VWV (POPOAOYIKWV anaiTAoEwV.

(y) ZTn PETABOAN TWV POPOAOYIKOV OUVTEAECTWV Mou Ba 10XUCOUV YIa TIG OIAXEIPIOTIKEG
xpnoeig ano 1o 2010 kar éneira (BA. avTepw evoTnTa 13.1).

(0) ZToug BIAPOPETIKOUC (POPOAOYIKOUG OUVTEAEDTEG Nou epapuolovTal oTa KEPON TwvV aA-
Aodanwv BuyaTtpikwv eTaipeinv (BA. avwTépw evotnTa 13.1).

(€) ZTnV €KTAKTN €1I0POPAa KOIVWVIKNG euBUVNG, aToV EI0IKO POPo 3% €ni €l000NPATWV Ano
akivnTa, kar o AAAoUC NapePPEPEIC OPoUG nou Bapuvouv To €1000Nua (BA. avwTEPwW evo-
TnTa 13.2).

(oT) ZTO OXNMATIOMO 1 OTOV AVTIAOYIOHO MPOBAEWEWV EVaVTI HEAOVTIKWV (POPOAOYIKWV
eAeyxwv (BA. evotnTa 13.4).
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2 NUEIWOEIC T TwY evAIAUEOWY 0IKOVOUIKWY KaTaoTdoswyv The 30.06.2010

AvaAuTika, ol dlapopEG auTeG NapouaialovTal aToug ENOPEVOUG dUO MIVAKEG:

13.5.1. Juppwvia popou EI000RIaroc oTa EVOrioinNuEVa anoTeAsouara:

1/1 - 1/1 -
30/6/2010 30/6/2009
KEpdn/({nuiec) npo @opwv 3.518.961 8.057.463
TPEXWV (POPONOYIKOG CUVTEAEOTNG 24% 25%
®opoc nou avaloyei 844.551 2.014.363
(a) Mn avaoTpeWipeg anokAioelc ano ¢pop/kn Baon (939.612) 221.875
(B) AvaBah/vor gopol nou de AoyioTnkav/dieypapnoav (36.669) (187.287)
(y) Enidpaon diapopeTikoU ouvT/Th avaBal. Gpopwv (32.604) (118.046)
(8) Enidpaaon dia@opeTikoU GUVT/TN OTIC BUYATPIKEC 97.907 (17.646)
(€) 'EKTAKTN €10Qopa Kal Aoinoi guvageic popol 776.483 1.694
(o) MpoBAewn yia emMNAEOV POPOUC 45.000
710.056 1.959.953
13.5.2. Zuupwvia popou 1000ruarog ora anoteAsouara ¢ Etaipeiac
1/1 - 1/1 -
30/6/2010 30/6/2009
Kepdn/({nuiec) npo popwv (2.004.410) 2.144.964
TPEXWV (POPOAOYIKOC CUVTEAETTNG 24% 25%
®bpoc nou avaloyei (481.058) 536.240
(a) Mn avaoTpewIPes anokAioeic and gop/kr Baon 107.478 78.938
(B) AvaBaA/vol @dpol nou de AoyioTnkav/dieypapnoav (86.462)
(y) Enidpacon diapopeTikoU ouvT/Tn avaBaA. popwv (32.279) (14.548)
(€) 'EKTAKTN €10¢0PpA Kal Aoinoi ouvageic popol 218.123
(274.198) 600.630
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14. Képdn ava pyeroxn

O unoAoylopoc Twv Baoikwv KepdWV ava HETOXN YiveTal oTn BACn Tou PECOU OTABMIKOU
apiBpou Twv o€ KUKAopopia PeToxwv, nou eival 55.400.000 Tepdyia TO0O0 yia TNV nepiodo
1/1 - 30/6/2010 600 kai yia TNV avTioToixn nepiodo Tou 2009.

[1a rov Ouido lia v Eraipsia

1/1 - 1/1 - 1/1 - 1/1 -
30/6/2010 30/6/2009  30/6/2010  30/6/2009
KaBapa kepdn/(Cnpiec) xpnong 2.249.835  5.523.177 (1.730.212) 1.544.334
>TaOUIOUEVOC PETOG ap. HeTOXwV  55.400.000 55.400.000 55.400.000 55.400.000
Kepdn/({nuiec) ava peroxn - Baoika 0,0406 0,0997 (0,0312) 0,0279

15. [Mdyia nepiouciakd oToIxEia

Ta nayia nepiouciaka oToixeia Tou OpiAou dlakpivovTal o€ AuAa kai evowpaTa. Ek Twv ev-
OWPATWV, 00a KATEXOVTAl JE OKOMNO TNV AMOKOMION OPEAOUC, €ITE and Tn HakponpoBeapun
ekMioBwon N napaxwpnor) Toug, €ite anod Tnv avodo Tng a&iac Touc (kepaAaiakn anddoan),
€iTe ano appoOTEPEC NNYEC, Ta&ivopoUvTal wé akivnTa katexoueva yia snévouon ( “ensvouTr-
kd"), evw Ta undioina wg I310XPNOIKONOoIoUKEVA.

O1 peTapoAgéc Touc napouaialovTal oTov akoAoubo nivaka:

1/1 - 30/6/2010 1/1 - 30/6/2009
(a) ZE AZIEZ KTHZHZ Dioxypno/va  Ensvoutika Aula Dioxpno/va  EnsvouTika Aula
YnoAoino évaping 129.955.298 27.851.211 7.236.428 125.064.340  26.892.380 6.232.018
MpoadnKeg 4.253.132 316.308 2.048.794 4.425.165 83.670 51.741
MeIwoeIg (806.130) (4.840) (3.572) (3.361.098)
MeTapopEG 273.464 (273.464)
Suyxwveuon HneipwTikng  (39.166.887) (256.250)
>uvaN/KEC dIapopEC (439.018) (16.372) (816.012) (12.580)
YnoAoino AREngG 94.069.859  28.162.679 8.735.564 125.312.395 26.976.050 6.271.179
(B) ANNOZBEZEIZ Doioxpno/va  EnsvouTikd Aulda Doioxpno/va  EnsvouTikd Aula
YnoAoino évaping (21.492.509) (3.771.662) (2.873.208) | (19.810.842) (2.682.324) (2.279.536)
AnooBEosig nepiddou (2.663.875) (576.211) (322.982) (2.445.942) (539.048) (269.276)
Melwoelg 559.230 2.552 3.109.083 23
Suyxwveuan HRepwTIKAG 73.185 87.189
SuvaM/kEG OIapopEG 118.202 10.883 122.479 4.016
YnoAoino AREng (23.405.767) (4.347.873) (3.095.566) | (19.025.222) (3.221.349) (2.544.796)
(v) KAGAPA YNIOAOINA Idioxpno/va  Ensvoutikd Aula Dioxpno/va  Ensvoutika Aula
YnoAoino &vapéng 108.462.789  24.079.549  4.363.220 105.253.498 24.210.056 3.952.482
YnoAoino AfEng 70.664.092  23.814.806 5.639.998 106.287.173  23.754.701 3.726.383
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O1 yeTaPoAéc oTa nayia neplouciaka aTtoixeia Tng ETaipeiac napouoialovral 0Tov ENOPEVO

nivaka:

1/1 - 30/6/2010 1/1 - 30/6/2009
(a) ZE AZIEZ KTHZHZ Evowuara EnsvouTikd Aula Evowuara EnevouTikad Aula
YnoAoino évaping 40.675.707  27.851.211  5.882.775 39.806.805 26.892.380 5.321.823
MpooBnKeg 2.210.501 316.308 2.028.042 1.749.990 83.670 20.823
MeIwoEIg (150.814) (4.840) (3.246.881)
YnoAoino ARENG 42.735.394 28.162.679 7.910.817 38.309.914  26.976.050 5.342.646
(B) ANNOZBEZEIZ Evowuara EnevouTika Auda Evoauara EnevouTika Auda
YnoAoino £évap§ng (13.004.108)  (3.771.662) (2.485.516) | (13.784.811) (2.682.324) (2.015.304)
AnooBEaeIC NEPIOOOU (1.287.070) (576.211) (260.031) (1.167.356) (539.048) (214.752)
MeIwoEeIg 56.480 3.001.843 23
YnoAoino AREnG (14.234.698) _ (4.347.873) (2.745.547) | (11.950.324) _(3.221.349) _(2.230.056)
(y) KAGAPA YIMNOAOINA Fvowpara EnevouTika Aula Evoouara EnevouTika Aula
YnoAoino évapéng 27.671.599 24.079.549 3.397.259 26.021.994 24.210.056 3.306.519
YnoAoino AfEng 28.500.696 23.814.806 5.165.270 26.359.500 23.754.701 3.112.590

Ta nayia nepiouciaka oToixeia Tou OpiAou peiwbnkav onuavTika, kar 6n ano 136,9 ekar.
EUPW OTNV apxn Tou €Touc o€ 100,1 ekaT. eupw Tnv 30.06.2010, AOyw TNG KN €vonoinong
nA&ov TG eTaipeiac "HneipwTiky AEKE" (BA. Znpeiwon un' apiBuov 3.

O1 "MpooBnkec" (KePaAaIOUXIKEG eNevOUTEIC), nou avnABav kaTtd To a' eEaunvo Tou 2010
o€ 6,6 €kaT. eUpw Yyia Tov ‘Opiho kai 4,6 ekat. eupw yia Tnv ETaipeia, ouvioTavrtal o€ epya-
0iec dIaNOPPWONG VEWV KATAoTNHATWV (2,25 €kaT. EUPW, €K TWV onoiwv ol 950 XIA. eupw
oTn Poupavia kai Tn BouAyapia), kataBoAn PIoBWTIKWY JIKAIWPATWY YIa VEQ KATAoTAKATA
(2 ekat. eupw), Aoyiopiko (50 XIA. gupw nepinou), BEATIOOEIC OTA MOAUKATAOTAMATA
"Factory Outlet" (300 xIA. eupw nepinou), BEATIWOEIC 0Ta noAukaTaoTnuaTa "attica" (300
XIA. eUpw nepinou), epyaaieg ota kTipia Tou npwnv "Miviov" (800 xIA. eupw Nepinou), Kal
TEAOC, NPOKATABOAN yia TNV anokTnaon akivinTou (900 XIA. eupw).

Ta Bapn €ni TwV aVOTEPW MEPIOUCIAKWY OTOIXEIWV avapePovTal OTIC ZNUEINOEIC 18 £wc 20
TWV ETAOIWV OIKOVOUIKWV KaTaoTacewv Tng 31" Aekeuppiou 2009. Aev €xouv enéNBel €-
KTOTE PMETABOAEC oTa Bdpn auTad.

16. AoInég pakponpoBECHEG aNAITAOEIG
To kovOUAI auTo avaAUeTal wg eEN:
(a) Na Tov 'OpiAo

30/6/2010  31/12/2009
MpappaTia & ENITAYEC EICNPAKTEEC 892.061 1.236.399
KaTaBAnBeioeg eyyunoeic 1.538.400  1.249.419
2.430.461 2.485.818
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(B) Na tnv ETaipeia
30/6/2010  31/12/2009

FpappaTia & eNITayEC EI0NPAKTEEC 892.061  1.236.399
KatapAnBeioeg eyyunoeic 1.260.920 959.092
2.152.981 2.195.491

> QC pakponpoBeopec avayvwpilovTal ol anaiTnoEI Nou avauéveral va dlakavovigbouv
TOUAGXIOTOV 12 WURAVEC META TNV NUEPONNVIA TWV OIKOVOUIKWV KATAOTACEWV.

> Kata Tic ouvnBelec TNC ayopac, n Etaipeia napalappavel ypappdTia n/kal ENITayeg pa-
KponpoBeounG ANENG KaTA TNV NWANCN 0pyAavwV YUPVAGTIKAG KAl JOTOGIKAETWV.

> O 'Ouihog kaTaBaMAel xpnHUATIKEG EYYUNOEIG WG €ni To nAcioTov (a) o€ IBIOKTATEG KATa-
OTNUATWV NMou PIoBWVEI, Kal (B) Ot €MIXEIPROEIC KOIVIIG WPEAEIAC yia Tn OUVOEDN OTd
OiKTUG QUTWV.

17. MNapaywya XpnHATOOIKOVOHIKA HECT

H Etaipeia ouvanTel npoBeopiaka oupBoAaia Tunou forward pe Ta onoia npoayopalel do-
Aapia HMA (USD) kai Aipeg AyyAiac (GBP), nouAwvTag eupw, NPOKEIJEVOU va AvTIOTABUIOEI
evdexOpevVN anwAela kepdoopiac (Kal TAUEIaKWY powV) anod avariunon Tou doAapiou r/kai
NG Aipag €vavTi ToU EUpW.

Eniong, n Buyatpikn eTaipeia ElImec Romania SRL, Tng onoiag AsIToupyiko VOUIOUA Eival To
RON, ouvanTel npoBeopiakd oupBoAaia Tunou forward pe Ta onoia npoayopalel supw,
nouAwvTac RON, npokeiyévou va avTioTadpioesl eviexouevn anwAeia kepdogopiac (kal Ta-
HEIOKWY powVv) and avaTignon Tou eupw vavti Tou RON.

Ta napaywya XpnHaTooIKOVOMIKG PECa Mou Xpnoiyonolei o ‘'OpIAoG dev NANPoUV TIG NpoU-
NoBEoEIC EpappoynS AoyIOTIKNG avTIoTAabuIong Kivouvou.

Tnv 30/6/2010 n Etaipeia €ixe avoikTeg Beoeic npoayopdg dohapiou HMA Uwoug 3 exar.
USD, and Tnv anoTiunon Twv onoiwv npoekuyav KEpon 426.623 supw, kaBWC Kal AVOIKTEC
Beoeic npoayopdc Aipwv AyyAiac uwoug 7 ekat. GBP, and Tnv anoTiunon Twv onoiwv npoe-
Kuyav kepdn 627.282 supw. MNa Tnv Elmec Romania SRL, o1 avoikTeg Tnv 30/6/2010 BEoeig
Npoayopac eupw avripxovto o€ 1,3 €kaT. Eupw, anod TNV AnoTiKnNon TwV OMNoiwV NPOEKUYE
kEPOOG 63.047 upw.

18. MMeAarTec kai AOINEG TPEXOUOEC ANAITNOEIG

18.1. ANAITROEIC ano NEAATEG

AnaitTnoeig and neAdTeg ep@avifouv ol Topeic "Xovdpikn didbeon evoupdTwy & unodnua-
Twv", "Opyava yupvaoTikng" & "Oxnuarta". ZTov NpwTo TOHEQ, 0 XPOVOG MioTwong eival
nepi TIGC 180 NUEPEG, HE ONUAVTIKEC OUWC EEAIPETEIC NMOU APOPOUV OF €IBIKEC OUVEPYATIEC
(noAukaTaoTAMAaTa K.d.). XTouc dUo AANOUC TOWEIC, O XPOVOC nioTwong kabopileTal kata
NeEPINTWON PE TOV KABE NEAATN, ME YVWHOVA To UWOC TNG GUvaAAayng K.a. KpItnpia.
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Agdopevou OTI Ol ANAITACEIG Ano NEAATEG EVEXOUV MIOTWTIKO KivOuvo o 'OpIAOG, HE TV

npwToBouAia Tou TunuaTog MoTwoewy, TNV €nonTeia TnG Epnopikng kar Tng OIKOVOMIKNG

AiebBuvong, kal To AloIKNTIKO ZUupBoUAI0 0 pOANO OTPATNyIKOU oxediaopoUu, AauBavel pia

ocIpa anod PETPA YIa TOV NEPIOPICHO Tou KIVOUVOU auTou, Onwg eVOEIKTIKA:

e Eupeia diaonopd Tng neAateiaknc Baong

o AENTOMEPNC EAEYXOC TWV OIKOVOUIKWV OEBOMEVWY KABE NEAATN NpIv TN AWn anogaong
yla Xoprynon opiou NioTwaong

e ZUvawn acpalNioTnpiwv CUKPBOAdi®V NIOTWOEWY

e [MapakpaTtnon TnG KuplidTNTAG TWV NwAOUPEVWY ayabwv (yia Toug Toueic "Opyava yu-
MvaoTIknG" kal "Oxnuata").

Y€ evornoinuevn Baon, ol anatnosic anod nNeAaTec availovTal we €ENc:
30/6/2010 31/12/2009

MeAaTeg 17.145.165 16.664.538
FpapuaTIa & UNOOXETIKEC €l0npakTéec  1.118.958 1.056.731
EniTay&g e1onpakTeeg 16.536.345 12.701.979

MpoBAewn yia EMICPAAEIC analThoEIg (577.626) (923.592)
34.222.842  29.499.656

Ma Tnv ETaipeia, To id1o kovOUAI avaAueTal we €ENG:
30/6/2010 31/12/2009

MeAdTeg 31.250.367  28.502.350
FpappdaTia & UNOOXETIKEG elonpakTeeg  1.118.958 1.055.653
EniTay&g e1onpakTeeg 15.540.284  11.800.912

MpoBAewn yia eNICPaAeic anaiTnoeig (455.404) (793.312)
47.454.205 40.565.603

2T0 TEAOG KABE BIAXEIPIOTIKNG XPNONG Kal 0To TEAOG KABe evdiapeong SIaxXEIPIOTIKNG NEPIO-
dou (3unvo), OAec ol oucIwOWEG KABUOTEPNUEVEC 1 yia dAAov AOyo enICPAAEIC anaitroeig
EKTIMWVTAI YIa va NpoodIopIoTEl TO avaykaio Uwog TnG NPOBAEWNC yia eNICPAAEIc anaith-
O€IC KAl €V OUVEXEIQ avapoppwveTal KaTAANAWG To UWog TnG npoBAswng autng. Kabe
nNpoaBnkn f avtioTpo®Pn TNG NPOBAEWNC AUTAC XPEWVETAI N MIOTWVETAI AVTIOTOIXWE OTA
anoTeAéopaTa XPRoEWG,.

KaTa 1o a' e&apnvo Tou 2010 Xpnoiponoinenke PEPOG TNG "NPOBAEWNG yia enicpaleig anai-
TNOEIC" yia TNV OpIOTIKA dlaypadr) €MCQAA®YV anaitiocwy ol ornoieg ixav AngBei un' oyiv
yla Tov UnoAoylopo Tou Uwoug TnG ev Aoyw npdBAewng Tnv 31.12.2009, kai Tnv
30.06.2010 Bswpnbnkav NAEov avenidekTeC €ionpa&nc. e Jop®r nivaka, ol ETABOAEC OTO
unoAoino TnG NPOBAEWNC yia eMIOPAAEIC anaiTnoeig kata To a' eEaunvo Tou 2010 £xouv WG

€gng:
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la rov lia mv
Ouilo Eraipeia
YnoAoino tnv 31/12/2009 923.592 793.312
Xpnoiyonoinon npoBAswnG (343.405)  (337.908)
ZUvaA\ayHaTIKEG OIAPOPEC (2.561)
YnoAoino Tnv 30/6/2010 577.626 455.404
18.2. Aoinég BpaxunpoOeoHEG anaITNOEIG Tou OpiAou:
To kovOUAI auTO avaAueTal wg €ENC:
30/6/2010 31/12/2009
Anaithoeic and NWANCEIC HEOW MIOTWTIKWV kKapTwv  16.346.755  21.713.245
Anaitnoeig anod 1o dnuoaio 5.227.784 6.655.580
MpokaTaBoAEG yia ayopd anoBepdaTwv 2.861.170 5.242.868
MpokaTaBoAEC O NPOUNOEUTEC 1.745.693 302.825
AOINEC anaiTnoeIg 1.446.348 329.897
AyopéEc uno TakTonoinon 1.493.065 761.584
'Ecoda Xprnocwg €10npakTea 764.764 3.850
MponAnpwBevTa £€0da 752.013 1.681.265
30.637.592  36.691.114
18.3. Aoinég BpaxunpoOeopeg anaiTnoeig Tng ETaipeiag:
To kKovOUAI auTO avaAUeTal w¢ eEN:
30/6/2010  31/12/2009
AnaiTnoeig and NWANCEIC HECW MICTWTIKWV KAPTWV 780.048  1.449.501
AnaiTnoeig anod 1o dnuoaio 622.568 961.095
MepiopaTa €l0mnpakTea
MpokaTaPBoA£G yia ayopd anoBepaTwv 1.813.541  3.056.384
MpokaTaPBoAEG o€ NPOUNBEUTEC 1.684.401 180.753
AOINEC anaItnoeIg 2.057.879  1.181.174
Ayopéc uno TakTonoinon 35.500
'Ecoda XprnocwG €I0NpakTea 744.843 2.856
MponAnpwBevTa £€0da 198.368 758.953
7.901.648 7.626.216
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19. XpnpaTika diabécipa
Ta xpnuaTika diabéaipa Tou Opidou avaAuovTal we KaTwo!:
30/6/2010 31/12/2009

MeTpnTa 826.779 1.545.580
KataBtoeic oyewc & npobsopiac  18.432.354  31.420.542
19.259.133  32.966.122

Ta xpnuatika diabéoipa Tne ETaipeiac availovTal wg KaTwor:
30/6/2010 31/12/2009

MeTpnTa 156.212 371.885
KaTtaBeoeic owewe & npobeopiac  5.850.231  16.291.849
6.006.443 16.663.734

20. Adveia Kal XpnHAaTodoTIKEG HICOWOEIG

To unoAoino Twv daveiwv TnG ETaipeiag NAEOV TV UNOXPEWOEWV TNG and CUUBACEIS XpN-
HaTOdOTIKNG MIoBwaoNG Exel WG EENG:
30/6/2010 31/12/2009
MakporpoBeoec
OpoAoylaka daveia 49.611.115 51.111.115

XpnuaTodoTIkEC HIoBwoelc ~ 46.363.885 42.689.735
95.975.000 93.800.850

BoaxunpoBeoleg
OpoAoylaka daveia 3.000.000 1.500.000
Tpanelika daveia 27.014.788 27.295.706

XpnUaTodOoTIKEG HICBWOEIC 2.634.732 2.598.674
32.649.520 31.394.380
128.624.520 125.195.230

Kata tTnv e€eTaldopevn nepiodo n ETaipeia si0€npa&e 5 ekat. eupw ano Tnv oAOKANPwWon Tng
EKTapieuonc TnG oupPBaonc nwAnong kar enavapiodwonc (sale and lease back) Uyouc 40
EKAT. EUPW YIA TNV onoia £yive Adyog oTn Znu. 35 TwWV ETNOIWV OIKOVOUIKWV KATAOTAOEWV
NG 31n¢ AekepBpiou 2009.

To undAoino Twv daveinv Tou OpiAou NAEOV TWV UNOXPEWOEWV TOU and GUPPBACEIC Xpnua-
TOJOTIKNG HIoBwoNG EXEl WG €ENG:
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30/6/2010 31/12/2009

MakporpoBeoyeg
OpoAoyiaka daveia 49.611.115 51.111.115
Tpanelika daveia 1.801.342

XpnuaTtodoTikeG Hiobwoelg  46.377.673 51.214.514
05.988.788  104.126.971

BpaxurnpoBeousg
OpoAoyiaka daveia 3.000.000 1.500.000
Tpanelika daveia 47.158.905 46.729.864

XpnNUaTodOoTIKEG HICBWOEIC 2.758.322 3.701.250
52.917.227 51.931.114
148.906.015  156.058.085

H peiwon Twv davelakwv UNOXPEWOEWY OE EVONOINUEVO €ninedo oPeiAeTal ev NOANOIC OTN
dlakonn Tng evonoinong TnG "HnelpwTikng AEKE" (BA. Znueiwon un' apiBuov 3). Eav n evo-
noinon NG HNEIpWTIKNAG GUVEXI(ETO KAVOVIKA, Ol EVOMOINUEVEC OAVEIAKEG UNOXPEWOEIG TNG
30" Iouviou 2010 6a ATav auénuéves kata 1,8 ekaT. eupw O OXEON WE TNV apxrn Tou &-
TOUG.

21. TPEXOUOEG POPOAOYIKEG UNOXPEWNTEIG

O1 TPEXOUOEG POPOAOYIKEG UNOXPEWOEIG Tou Opilou gival Un An&inpoBeapeg kal avaAuovTal
WG €ENG;:

30/6/2010  31/12/2009
®opol and @opoAoyikoUg EAEYXOUC 201.003 266.778

dopoc NpooTIBEPEVNC aiac 828.609  2.111.960
MapakpaTnBEVTEC POpPOI 299.227 945.470
®opol diIaPpnpIoNG 673 4.906
dopol neplouaiag 32.762 5.009
dopoc unepatiag 59.809
Aoinoi popor & TEAN 631.905 15.232

1.994.179  3.409.164

Opoiwg, o1 TPEXOUOECG POPOAOYIKEG UNOXPEWaEIC TNG ETalpeiag avaAlovTal wg eENg:
30/6/2010 31/12/2009

®opol and PopoAoyikoUg EAEYXOUC 30.422 27.964
®opo¢ npoaTIBEEVNG aiag 233.322 946.790
MapakpaTnBEVTEG POPOI 151.834 260.568
dopol dilapnpIong 466 646
dopol neplouaiac 32.762 5.009
Aoinoi popol & TEAN 3.838 5.115

452.644  1.246.092
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22. TMpPopnOeUTEG KAl AOINEG BPaXUNPOOECHEG UNOXPENOTEIG

O1 Aoinég (Un davelakec) BpaxunpOBETEC UNOXPEWOEIC NMOoU eUPavilovTal TNV EVOroInNE-
VN KaTaoTaon oIKOVOUIKAG BEonG avaAuovTal wg €ENG:

30/6/2010 31/12/2009

MpounBeuTEC 65.534.488 67.535.280
FPaPUATIa & UNOOXETIKEG NANPWTEEC 774.271

Eniray£c nANpwTEEC 7.693.189  13.140.134
MpokaTaPBoAEG neEAaTwv 9.639.369 7.966.867
EionpayBeiosg eyyunoeig 38.963 43.547
AnodoxEG NPOCWNIKOU MNANPWTEEC 557.878 168.276
YNoxpewoel¢ o€ aoPaAioTIKOUG OpyavioHoug 1.138.154 1.701.980
YNoXpeWOoeIC € AoINOUC CUVEPYATEC 2.567.285 5.106.242
'E€0da xpnocws dedoUAEUPEVA 2.813.789 1.081.373
'Ec0da €NOPEVWY XPNOEWV 67.099

90.824.485  96.743.699

O1 Aoinég (Un davelakég) BpaxunpOBECUEC UNOXPEWOEIC NMOU ePgavidovTal TNV aTOMIKN Ka-
TAOTAON OIKOVOMIKAG B£0NG avaAuovTal wg €ENG:

30/6/2010 31/12/2009

MpounBeuTEC 9.304.605 8.095.511
FpappaTIa & UNOOXETIKEC NANPWTEEC 774.271

Enirayéc nANpwTEEC 3.703.622 5.738.317
MpokaTaPBoAEG neAaTwv 8.492.611 6.739.114
EionpayBeiosc eyyunoeic 37.589 42.127
Anodoxec NPoownIkoU NANPWTEEG 359.345 229
YNoXpewaoelC o€ ao@alioTIKOUC opyaviopoug 606.072 850.040
YNOXPEWOEIC 0 AOINOUC GUVEPYATEG 175.175 186.518
'E€0da xpnocws dedoUAEUEVA 1.275.576 429.606

24.728.866  22.081.462

23. Enevduoeig 31a0£01PHEC NPOC NWANON
O1 "d1aBéaipec npoc nwAnon enevoucelc" anapTidovTal

(a) and peTOXEC avOVUPWY ETAIPEIWV MOU €ival EICNYHEVEC OTO XpNUaATIoThpIo ABnvwy, Kal
KUPIWG HETOXEG TNG UNTPIKNG eTalpeiag "KaTaotnuata ApopohoynTwv Eidwv (KAE) AE",

Kai

(B) anod PETOXEC WUN EIONYMEVWV ETAIPEIOV, KAl KUPIWE TNG avVUPNG eTaipeiac "Antw AE"
(Bpe@ika noAukaTaoTruaTa) oTto KEPAAAlo TNG onoiac n ETaipeia OUPPETEXEI UE MOCOOTO
8,75%.
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O1 d1aB£0IPEC NPOoG NWANON €NevOUCEIC ANOTILWVTAI TNV NUEPOMNVIA ToU 1I00AoYIoHOU OTnV
euAoyn autwv a&ia. Ma TIC EIoNYHEVEC OTO XpNUATIOTAPIO ABNVWV PETOXEC, WC EUAOYN a&ia
AapBaveral n TR KAEIOIHATOC TNG TEAEUTAIAC NMPOC TOU TEAOUC TNG XPrionc ouvedpiaonc
(Eninedo 1). MNa TIG KN €I0NYMEVEG PETOXEG, N €UAoyN a&ia npoadiopileTal PE TN Xprnon uno-
OelyHaTwV NpocdIopiopoU TwV KaBapwv PEANOVTIKWV TAUEIOKWY POWV NMou avaAoyouv GTov
‘OpiNo. To kEPdOC N n {nuia and Tnv anoTipgnon PeTagepeTal an' eubeiag os €10IKO Aoyapia-
OMO TwV anoBepaTikwv e Tov TiTAo "AnoBepaTika euloyng aiac".

AvaAuTIKG o1 HETABOAEC auToU Tou kovOUAiou og gvonoinuévn Baon kaTta Tnv eEetalopevn
nepiodo kal TNV avTioTolxn nponyoUpevn NEPiodo £Xouv WG £ENC:
Noineg
AnTw AE KAE ENEVOUOEIC Suvolo

YnoAomno tnv 31/12/2008 338.328  1.210.796 81.018 1.630.142

MeraBolec ano 1/1 ew¢ 30/6/2009
AnoTiunon 295.316 (700) 294.616
YnoAoino Tnv 30/6/2009 338.328 1.506.112 80.318 1.924.758

MeraBolec aro 1/7 w¢ 31/12/2009

MpooBnkeg 10.735 10.735

MeIwOoeIg (81.659) (81.659)
AnoTiunon (215.159) 400 (214.759)
YnoAoino Tnv 31/12/2009 338.328  1.290.953 9.794 1.639.075

MeraBole¢ ano 1/1 gwg 30/6/2010

AnoTiunon (303.754) (2.950) (306.704)
YnoAoino Tnv 30/6/2010 338.328 987.199 6.844 1.332.371

MNa Tnv ETaipeia, o peTaBoAeg auTou Tou KovOUAiou katda Tnv e€etalOpevn nNepiodo kal TNV
avTioToIXn NPonyoudevn NePiodo £X0UV WG €EAC:

Noirnec

Antw AE KAE ENEVOUOEIC Suvolo
YnoAoino tTnv 31/12/2008 338.328 1.210.796 78.524 1.627.648
Merafole¢ ano 1/1 gwg 30/6/2009
AnoTipnon 295.316 (700) 294.616
YnoAoino tTnv 30/6/2009 338.328 1.506.112 6.900 1.922.264
MeraBolec ano 1/7 swg 31/12/2009
MpoaBnkeg 10.735 10.735
Melwaoelg (81.659) (81.659)
AnoTipnon (215.159) 400 (214.759)
YnoAoino tnv 31/12/2009 338.328  1.290.953 7.300 1.636.581
MeraBolec ano 1/1 swe 30/6/2010
AnoTipunon (303.754) (2.950) (306.704)
YnoAoino Tnv 30/6/2010 338.328 987.199 4.350 1.329.877
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24. Mepiopara

H Etnoia TakTikn Fevikn Zuvéleuon Twv MeToxwv Tne ETaipeiac nou ouvnABe tnv 25" Iou-
viou 2010 anogpacios Tn Pn diavoun YepiopaTog and Ta kEpdn TnE xpnong 20009.

25. AnoOspaTtikd

H Etnoia TakTikn Fevikn ZuveAeuon Twv MeToxwv TG ETaipeiac nou ouvnABe tnv 25" Tou-
viou anopAacios To oXNUATIOPO TAKTIKOU anoBepaTtikoU Uyouc 84 XIA. eupw anod Ta kEPON
¢ Xprnong 2009. O endpevoc nivakac napoucialel avaAuTika TIC JETABOAEC oTa anoBepa-
TIKG TnG ETaipeiac:

TaKTIKO Eidika Apopol/Ta
anoBeuariko  anoBsuarikd  arnoBeuarikd 2uvolo

YnoAomno Tnv 31/12/2008 5.741.362 198.387 9.999.623  15.939.372

MeraBoAsc ano 1/1cwc 30/6/2009
YnoAoino tTnv 30/6/2009 5.741.362 198.387 9.999.623  15.939.372

MeraBolec ano 1/7 swg 31/12/2009
ZXNHATIOUOC anoBeUaTIKWV 121.591 121.591
YnoAoino tTnv 31/12/2009 5.862.953 198.387 9.999.623  16.060.963

MeraBole¢ ano 1/1 ewg 30/6/2010
>XNUATIONOC anoBepaTIkKwV 84.000 84.000
YnoAoino tnv 30/6/2010 5.946.953 198.387 9.999.623  16.144.963

Y€ eVOnoINUEVO €Ningdo, UNNPEE eNINAEOV Wia Peiwon Tou TakTIkoU anoBeuaTikou katda 6,5
XIA. €UPW AOYW TNG OPICTIKNG AUONG kal ekkaBapiong TnG BuyaTpikng eTaipeiag Chronosport
AE:

TakTIKO Eidika Apopol/Ta
arnoBeuariko  anoBsuarikd  anoBeuaTikd Suvodo

YnoAoino tTnv 31/12/2008 7.984.178 198.387 9.999.623 18.182.188
MeraBoAsc ano 1/1 swe 30/6/2009

YnoAoino Tnv 30/6/2009 7.984.178 198.387 9.999.623  18.182.188

MeraPolec ano 1/7 swg 31/12/2009

MeTaPOpPEG (248.787) (248.787)
ZXNHATIOUOC anoBeUaTIKWV 270.591 270.591

YnoAomno tTnv 31/12/2009 8.005.982 198.387 9.999.623  18.203.992

Merapolec ano 1/1 éw¢ 30/6/2010

>XNUATIONOC anoBepaTIKWV 84.000 84.000
EkkaBapion Chronosport AE (6.571) (6.571)
YnoAoino tTnv 30/6/2010 8.083.411 198.387 9.999.623  18.281.421
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26. MpoBAEysig
Mépav:

e TV NPOBAEWEWV yia €MINAEOV (POPOUG and HEANOVTIKOUG (POPOAOYIKOUG EAEYXOUC, Ol
onoiec napouaialovral w¢ dIakpITo kovOUAI Tou naenTikoU kai avaAllnkav ndn otn n-
Heiwon un' apiBuov 13,

e TV NpoBAswewv via anolnuiwon npoownikou Adyw €€00ou and Tnv unnpeocia, ol o-
noieg napouaialovral eniong wg diakpiTd kovOUAI TOU NadnTikou, Kal

e TV NPOoBAEWEWV yId EMICQAAEIC ANAITACEIG, Ol onoieg napoucialovTal apalpeTIKa Twv
anairnoewv anod NeAdTeg, kal avaAuenkav nodn otn Znueiwon un' apiBuov 18,

ol eTaipeiec Tou OIAoU EXOUV oxnuaTioel TIG €ERG NPOBAEYEIG:

MNpdBAEWN via €NidIKEC UNOBETEIC

H npoBAewn autr oxnuatiobnke Tnv 31" AskepPBpiou 2003, avepyeTal onuepa o 2.150.000
€UPW Kal BacileTal oTo yeyovog OTI N ETaipeia £xel ekkpepeiG OIKAOTIKEG UNOBETEIC PE Eva-
yovta To EAANVIKO Anpoaio. KaTtd Tnv ekTignon tng Aioiknong kai Tou NopikoU ZupBoUuAou
NG ETaipeiac, To peyioTo nood nou Ba kAnBei va katapdaAel n Etaipeia and tnv ekdikaon
TWV AVOTEPW UMOXPEWOEWV AVEPXETAI O 2 €KAT. EUPW, CUMUNEPIAAPBAVOUEVWY TWV HEYiI-
OTWV NPOCAUENOEWV.

MpSoBAEWN YIA KATANTWON NOIVIKMOV PNTPMV

H npoBAewn auTtn aveépxetal o 485.307 supw, apopd TIC BUYATPIKEC ETAIPEIEC MOU DIAXEI-
pilovTal Ta noAukataoTnuarta "attica", kar nnyadel and To yeyovog OTI Ol ETAIPEIEC AUTEG
eVOEXOMEVWG va KANBoUV va KaTaBAaNouv CUYKEKPIKMEVA NOoA wC MOIVIKA PATPA O£ NPopNn-
BEUTEC TOUC UE TOUC OMOIOUC £XOUV OUVAYEI EUNOPIKA oUPBacn ouvepyaaoiac Tunou shops-
in-a-shop, o€ NepinTwaon NPowpPnG AUoNG TNG Ccuvepyaaoiac kal urnd OpPICHEVEC OUVONKEC Kal
npoUnoBEaoeic.

O1 duo auTeg npoPAEwelc napouaialovTal abpoloTika WG £va eviaio aToixeio Tou MadnTikou
ME TNV nepiypadn "MpoBAEWeIC yia KivOUvouG & €€00a". O1 PETABOAEG OTO OTOIXEID AUTO
napouoialovTtal oTov €NOPEVO MiVaka:
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Enidikeg lTovikeg
UrnoBeoeic PITPEC 2uvodo

YnoAomno Tnv 31/12/2008 2.150.000 514.375 2.664.375

MeraBolec ano 1/1 ew¢ 30/6/2009

YnoAoino Tnv 30/6/2009 2.150.000 514.375 2.664.375
MeraBolsc ano 1/7 ew¢ 31/12/2009

ZXNHATIoNOC NPOBAEWNG 80.220 80.220
AvTiIAoyIopOG NpoBAEYNG (30.000) (30.000)

YnoAomno Tnv 31/12/2009 2.150.000  564.595 2.714.595

MeraBols¢ ano 1/1 wg 30/6/2010
Xpnaoiyonoinon npoBAswnG (79.288) (79.288)
YnoAoino tTnv 30/6/2010 2.150.000 485.307 2.635.307

Kal o1 névre w¢ avw npoPAEYPEIC Nou €xel oxnuaTiosl o 'OpINoG enaveEeTalovTal o KABE n-
MEPOMNVia 100AoyIoHOU Kkal npooappolovTal £T01 WOTE va aneikovifouv Tnv napouca agia
Tou €EO00U MOU AVAMEVETAI VA XPEIQOTEI yIa TNV TAKTOMNOINGN TNG UNOXPEWONC.

27. ZuvaAAayEG HE OUVOEDEHEVA HEPN

27.1. NwAnosig TG ETaipgiag npog BuyaTpikeG TNG

H ETaipeia peooAaBei otn diakivnon gunopeupdaTwv Twv oikwv Nike kai Converse npog Tig
BuyaTpikeg TNG Taipeiec Elmec Romania SRL kar Elmec Sport Bulgaria EOOD, npayuato-
NOIWVTAG TPIYWVIKEG NWANOCEIG NPOC AUTEC, NMPOKEIYEVOU 01 ETAIPEIEC AUTEG va dlaBegouv Ta
avmTEPW EPNOPEUNATA OTIC ayopEG TNG Poupaviag kar Tng BouAyapiag avTioToixwg,.

Eniong, epodialel pe epnopeupata (a) Ta corners nou Asitoupyei n ETaipeia evrog Twv no-
AukataoTnuaTwy "attica" kar "attica golden”, Ta onoia AsIToupyouv ol BuyaTpikéG TNG £TAl-
peiec ATTikG MoAukataotiuata AE kai North Landmark AE avTioToixwg, (B) éva katdotnua
oTtnv MNatpa nou AEIToUpyei UNO TNV ENWVUKIa TNG BuyaTpikng Taipeiac "MouoTakng AEE",
kal (y) éva kataotnua otnv Kngioid nou AEIToupyei unod Tnv €NwvUdia TnG BuyaTpikng &-
Taipeiag "Logistics Express AE".

To oUvoAo Twv £vO0-OMIAIKWV NWANCEWV Kal unnpediwv TnG ETaipeiag napouoialeTal oTov
EMNOWEVO Nivaka:
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1/1 - 1/1 -

30/6/2010 30/6/2009
Elmec Romania SRL 6.626.302 9.367.001
Elmec Sport Bulgaria EOOD 3.208.551 3.105.315
ATTiKG MoAukaTaoTAuaTa AE 1.278.406 1.674.605
North Landmark AE 758.596 1.322.608
MouoTakng AEE 491.232 590.994
Logistics Express AE 502.676

12.865.763  16.060.523

O1 anarrioeic Tn¢ ETaipeiac and BuyaTpikec TnG ETaipeiac napouaoialovral oTov €NOPEVO
nivaka:

30/6/2010 31/12/2009

Elmec Romania SRL 9.034.551 6.868.937
Elmec Sport Bulgaria EOOD 2.298.621 816.379
ATTiKG MoAukaTaoTAuaTa AE 3.268.078 4.407.310
North Landmark AE 1.784.163 2.512.994
MouoTakng AEE 718.055 749.989
Logistics Express AE 1.251.372 1.273.986

18.354.840  16.629.595

>nuavTikn au&non napouaialel To aveEdpAnTo TNV 30/6/2010 undAoino Twv cuvaiia-
yov Tn¢ ETaipeiag pe Tic BuyaTpikéc TnG otn Poupavia kai Tn Boulyapia. H peTaBoAn
auTn oQeiAeTal oTNV aAu&non Tou napexopevou npoc TNV Elmec Romania SRL kal Tnv
Elmec Sport Bulgaria EOOD xpOvou nioTwaong, NPOKEIYEVOU Ol TEAEUTAIEG va AVTENEEEA-
Bouv OTIG Npookalpa OUOKOAEC and anown PEUCTOTNTAC OUVONKEC TNG POUMAVIKNG KAl
NG BouAyapikng ayopdc.

'Ooov agopd oTIC anaitnoei TG ETaipeiag and tnv ATTIKG MoAukataotruarta AE kai
v North Landmark AE, 6a npénel va enionuaveei OTi cUNPWvVA PE TNV ELUNOPIKN OUW-
Qwvia "shops-in-a-shop", nou spapuolouv Ta duo noAukataoTnuara "attica", n aia
TWV anoBspdTwv Nou eKTIBEVTAl NPOC NWANON OTA COrNErs Tou NOAUKATAOTAUATOC £€0-
QAEiTal oTov NpopnBeuTr auTwv (OTN CUYKEKPIPEVN NEPInTwaon oTnv ETaipeia) éva ou-
MOEPWVNUEVO XPOVIKO JIA0TNHA LETd TNV NWANCN TWV EUNOPEUNATWY AUTWV OTOV TE-
AIKO KaTavaAwTn.

27.2. Ynnpeoieg nou AapBavel n ETaipeia ano BuyaTpikeg TG

H Etaipeia dexeTal xpewoeic and Ta noAukaraoTnuara "attica" (AtTika MoAukaTtaoTruara
AE kai North Landmark AE) nou agopouv unnpeciec marketing, TnAsnikoivawviakd €€o0daq,
danaveg diapopPwong corner K.a., kal O dlapEPOUV and TIG AVTIOTOIXEG XPEWTEIG NOU O€-
XovTal ol ekTO¢ OpiAou ouvepydaTec Tou "attica".

Eniong, ayopaoe epnopelaTa Naiaiwv EPNOPEUPATIKWV NEPIOdwWY anod TIC BUYATPIKEC TNG
eTaipeiec ElImec Romania SRL kai ATTika MoAukaTtaoTiuata AE yia va Ta 81a6€oel JEow Twv
EKNTWTIKWV NOAUKATaoTNHATwyv "Factory Outlet".
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To gUvoAo TwV ayopwv NMou €XEI NPAYUATOMNOINCEl KAl TWV UMNNPECIWV nou exel Adpel n E-
Taipeia and BuyaTpikEC TNC NapouaoialeTal oTov ENOJEVO Mivaka:

1 -
30/6/2009

61.666
71.758

15.750

11 -
30/6/2010
Elmec Romania SRL 258.646
ATtTiKG MoAukaTaoTnpaTa AE 156.572
North Landmark AE 126.574
Logistics Express AE
541.792

149.174

O1 unoxpewoeig TG ETaipeiag npocg BuyaTpikeg TnG napoucialovTal oTov ENOPEVO Nivaka:

31/12/2009

99.960
21.852

30/6/2010
Elmec Romania SRL 358.606
ATTiKG MoAukaTaoTApaTa AE 185.033
North Landmark AE 150.243
693.882

121.812

27.3. ZuvaAAayEg He AloIKNTIKA ZTEAEXN

>Ta péEAN Tou AloiknTikoU ZupBouAiou TngG ETaipeiag kataBAndnkav evrog TnG EeTalOPEVNG
NEPIODOU MIKTEC apoIBEG Uwoug 336.723 eupw anod Tnv Etaipeia, evavt 213.375 supw yia
TNV avTioToIXN nepoivr) nNepiodo kal 563.941 eupw ouvoAikd and Tov ‘OpiAo, EvavTi 462.118
EUPW KATA TNV avTioToixn Nepaivi nepiodo. EnminAéov, katd Tnv didpkeia TNG eEeTalOPEVNG
nepiodou dev npaypartonoinénkav anod Tnv ETaipeia nwARCEIC EUNOPEUPATWY OE PEAN TOU
AloiknTIKoU ZUPBOUAIOU Kal OUVOEDEUEVEC UE AUTA ETAIPEIEC VMW KATA TNV AVTIOTOIXN MEP-
oIvn nepiodo, npaypartonoindnkav NWANCeIg Uyoug 1.698 supw.

27.4. Noingg ouvaAAayEG HE OUVOEOHEVA HEPN

To oUvoho Twv ouvalaywv TnG ETaipeiac kar Tou Opidou Pe ouvdedpeva Pepn nou dev
EUNINTOUV OTIC OUVAAAAYEG MOU NEPIEYPAPNCAV AVWTEPW OTIG EVOTNTEG 27.1 €W 27.3 EXEl

WG €ENG:
(a) NwANoEIC Kal Napoxn UNNPECIMV:
MNa Tov ‘'OpiIAo MNa tnv ETaipeia
1/1 - 1/1 - 1/1 - 1/1 -
30/6/2010 30/6/2009 30/6/2010 30/6/2009
Folli Follie ABEE 407.981 189.636 396.769 185.402
KAE AE 697.332 9.113 697.332 9.113
AN\G ouvOEdEPEVA HEPN (3.476) (3.476)
1.101.837 198.749 1.090.625 194.515
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(B) AyopEc kai AnWwn unnpeciwv:

Na rTov ‘'OpiAo MNa tnv ETaipeia
1/1 - 1/1 - 1/1 - 1/1 -
30/6/2010 30/6/2009 30/6/2010 30/6/2009
Folli Follie ABEE 655.779 502.869 444,741 127.660
KAE AE 16.411 16.411
AAN\G OUVOEDEPEVA HEPN 171.696 171.696
843.886 502.869 632.848 127.660
(y) Anairtnoeic:
MNa Tov ‘OpiAo MNa tnv ETaipeia
30/6/2010 31/12/2009 30/6/2010 31/12/2009
Folli Follie ABEE 1.610.136 119.447 1.596.707 119.447
KAE AE 584.374 150.982 584.374 116.041
AN\ ouvOedeEVa EPN 16.061 16.061
2.210.571 270.429 2.197.142 235.488
(0) Ynoxpewaoeic:
MNa Tov ‘OpIA0 MNa tnv ETaipeia
30/6/2010 31/12/2009 30/6/2010 31/12/2009
Folli Follie ABEE 873.889 1.893.844 534.013
KAE AE 9.962 9.962
AN\G oUVOEDEPEVA HEPN 470 37.826 470 37.826
884.321 1.931.670 10.432 571.839

O1 onuavTikOTEPEG €€ auTwv €ival ol ouvalayeg Tne ETaipeiac kal Tou OpiAou pe Tn UnTpI-
kn eTaipeia Folli-Follie ABEE, o1 onoiec dievepyoUvTal PE TOUG OUVABEIG OPOUC TNG ayopdg
kal agopouv (a) Tnv ayopd koounuatwv and tn Folli-Follie kar Tn d1a6gor Toug peéoa and
Ta NOAUKATAOTNMATA Kal Ta anAd kataotnuarta Tou Opilou otnv EAAGda kar Tn Poupavia,
(B) Tnv nwAnon evoupatwv kai a&eooudp npog Tn Folli-Follie ABEE npog 81a6son auTtwv
anod &va kataoTnua stock nou Asitoupyei n TeAeuTaia atov Ay. XZTEpavo ATTIKNAG, (Y) TNV
napoxn unnpeoiwv npoc T Folli-Follie oTa nAaioia Tng napouaiac Twv 10wV TNG 0TA NMOAU-
kaTaoThuaTa "attica" kar "Factory Outlet", kai (d) Tnv katapoAn avtiTipou otn Folli-Follie
yla Tn Aeiroupyia Twv KevTpikwv ypageinv Tng ETaipeiag ota 1dioktnta kripia Tng Folli-
Follie ABEE oTov Ayio ZTé(avo ATTIKNG.

27.5. Mepiopata nou sionpartrtel n ETaipgia and OuyaTpikeg TnG

Kata 1o a' eEaunvo Tng TpExouoac xpnong n Etaipeia dev eioenpae pepioparta ano Tig Ou-
YATPIKEG TNG, V@ KATA Tnv avrioToixn nepoiviy nepiodo, n Etaipeia sionpa&e pepiopa
67.500 eupw and Ta AtTika MoAukataoTiuata AE.

82



ELMEC SPORT ABETE
2 nueioeIg emi Twy evdidueowy oIkovolIKWy kataotdoswyv Tne 30.06.2010
(Ta moad o dAOUC TOUC TTiVAKEC gival EKPpacpéva os upw)

28. EVOEXOMEVEG UNOXPEWOEIC Kal AVEIANHHEVEC OECHEUOEIG

O1 eTaipeiec Tou OPIAOU EXOUV EKXWPNOEI OE TPITA PEPN EYYUNTIKEG EMIOTOAEG Uwoucg 19,5
EKAT. €Upw, €vavTl 19,9 supw Tnv 31/12/2009, npog €EaoPAAION EVOEXOMEVWV UMOXPEW-
ocwv Tou OpiAou Npog Ta PEPN auTa ol onoieg dev aneikovifovTal oToV EVOMOINKEVO I00AO-
YIOHO.

To avrioToixo nood yia Tnv Etaipeia sival 10,4 ekat. supw, €vavt 10,2 €kaT. eUpw TNV
31/12/20009.

Tov AnpiNio TOU TPEXOVTOG £TOUC anoppipdnke and 1o Epeteio MaTpwv Mid €K TwV aywywv
MOU EKKPEPOUV KATA TNG BuyaTpikng eTaipeiac MouoTtakng AEE, yia Tic onoieg yiveral Adyog
oTnN Znueimon un' apiBuov 4 Twv ETRHCIWV OIKOVOUIKWV KATAoTAoswv TG 31" AskepBpiou
2009.

H ETaipeia £€xel avaAdBel TNV UnoxXpewaon va KaTaBaAel eVvTOG ToU Y' TPIMAVOU TNG TPEXOU-
0ac Xpnoncg noao 25 xIA. upw NMou avTinpoowneUel T CUPKETOXN TNG OTN VEOOUOTATN €-
Taipeia Ice Cube AE (BA. Znueiwon un' apibuov 30).

H ETaipeia £xel unoypayel NPOoUUPWVO Yia TNV ayopd €UnopikoU akiviTou EvavTl GUVOAI-
KoU TINAMATOC 2,4 €KAT. EUPW, EK TWV OMoiwv KaTeBaAe AON Tov nepacpevo Maio 900 XIA.
EUPW, EVW TO UNoAoino Tipnua 6a kataBAnBei Tov npooexn Noguppio.

29. EnoyxikoTnTa Kal AAAOI CUVAPEIG NaPAYOVTEC

Ev yével, To @' e€aunvo kaBe £Touc napouaialel PEIwPEVO KUKAO £pyacinv Kal kepdopopia
o€ oxeon e To B' e€aunvo, d10TI oTo B' eEaunvo nepiAapBavovTal ol NWANCEIC Nou OXeTI(o-
vTal Je TNV evapén Tou oxoAikoU £Toug ("back to school") kal o1 NWANCEIG TNG E0PTACTIKNAG
nepiodou (XpioTouyevva - MpwToxpovia).

EEaM\oU, 0 KUKAOG epyaciwv kai n kepdopopia Tou a' kal Tou B' TpIUAvou KABe Xpriong &-
nnpealovTal and €noxikoUg kal acTabunToug NapayovTeg ONwE €ival N XPOVIKN OTIYHn €op-
TAGMOU TNG KIVNTAG €0pTNG Tou MNaoxa Tng AvaTtoAikng OpBodogng XpioTiavikng EkkAnaiag,
KaBw¢ Kal ol KAIPIKEG OUVONKEC MOU ENIKPATOUV KATA TOUC AVOIEIATIKOUG Urveg aTnv EANGda
Kal TI unoAoinec xwpee TG NA Eupwnnc,.

‘Ooov a@opd oTn QETIVI| XPrion, ol NOAU KAKEC KAIPIKEC OUVONKEC MOU AVTILETWNIOAV N
Poupavia kai n BouAyapia ka@' 6An Tn didpkeia Tou @' TPiNVou Kal Katad To PeyaAUTepO
MEPOC TOU B' TPIMAVOU ENNPEACAV NTWTIKA TNV KATAVAAwGON HIAG Kal ol XapnAEG Beppokpa-
oiec egnodidav TIC PETAKIVAOEIC KAl YEVIKOTEPA TNV OIKOVOUIKR dpacTnpioTnTd.

Eniong, npenel va onueiwBei 0TI n evwpiTepn €Aeuon Tou MNacxa o€ axEon Ke Ta nNponyou-
HEVA £TN €NNPEACE ONUAVTIKA TOV KUKAO £pyaciwv Kai Tnv kepdogopia, T0oo Tou a' TpIun-
vou (BeTika), 600 kal Tou B' Tpiunvou (apvnTika).

30. TleyovOoTa PETA TNV NHEPOMNVIA TOU ICOAOYIOHOU

H ETaipeia ouppeTeixe otn oUOTAON VEAC AVWVUUNG €TAIpEiac Ye TNV enwvupia "Ice Cube
AE", otnv onoia Ba kaTtéxel To 25% Twv PETOXWV, MG Ba €xel Tov NANpn dI0IKNTIKO Kal
EUNOPIKO EAEYXO, OEDOUEVOU OTI £xel TO dIkaiwpa dl0PIoHOU TNG NAEIOWNPIAG TWV HEAWV
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ELMEC SPORT ABETE
ZNUEIWOEIC €T TWV EVAIAUEOWY OIKOVOUIKWY KaTaoTdocwv The 30.06.2010
(Ta moad o dAOUC TOUC TTiVAKEC gival EKPpacpéva os upw)

Tou AloiknTikoU TnG ZupBouAiou. AvTikeipevo Tng Ice Cube AE €ival n Aeiroupyia €vog ka-
TAoTAPATOC AlaviknG NwAnong €1dwv Tou oikou Juicy otn FAugada ATTIKAG. H eTaipeia auTh
EVEYPAYN OTa PNTpwa Tng oikeiag AQY oTig 28 Iouhiou kal 6a GUUHETAOXEI PE TN HEBODO
TNG NANPOUG €vOnoinong OTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG y' TPIMAVOU TOU TpE-
XOVTOC £TOUC,.

To €Bvikd vopiopa TG Poupaviac (RON), To onoio napouaciace €vrovn UMOTIUNTIKA TAon
Aiyec nuépeg npiv kai peta tnv 30" Iouviou 2010, avaTiunOnke oTn CUVEXEIQ Kal EnavnABe
€KTOTE OTN PAKpOXPpOvia Taon Tou. EQ' doov n Taon autr diatnpnBei, To yeyovoc auto Ba
emopdaocel BeTIKG 0Ta evonoinuéva anoTeAéopaTta y' kai &' Tpiunvou Tou 2010.

Ay. ZTépavog ATTIKNG, 27 AuyouoTtou 2010

O Oikovopuikég H AvatrAnpwTpia
AlguBuvTng Oikovopikn A/vTpia
& A/vtpia AoyioTnpiou
NikéAaog Oecodwpa
Zayapdarog KaAotrAdoTtou
Ap.ad. 54836 Ap.Gd. 22184
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ELMEC SPORT ABETE
2 Toixeia Kal TAnpowopicg mep1ddou 1 Iavouapiou éwg 30 Iouviou 2010
(Ta moad o dAOUC TOUC TTiVAKEC gival EKPpacpéva os upw)

E. ZuvonTika Zroixeia kai MAnpopopieg

ELMEC SPORT ABETE

AP. MAE 6357/06/B/86/59
230 XAp E.O. AGnvav-Aapiag Ay. ZTéavog ATTIKNG 14565

2TOIXEIA KAI NAHPO®OPIEZ NEPIOAOY
anod 1 Iavouapiou 2010 £éwg 30 Iouviou 2010
ZUp@wva pe Tnv Anogaon 4/507/28.04.2009 Tou AioiknTikoU ZupBouliou TnG EniTpo-
nn¢G KepaAaiayopag

Ta napakaTw oToIxEia kal NANPOPOPIEG, MOU NPOKUMTOUV anod TIG OIKOVOUIKEG KATAGTACEIG, OTOXEU-
OUV O€ Hia YEVIKN EVNHEPWON YIA TNV OIKOVOMIKN KaTAoTaon kal Ta anoteAéoparta Tng Elmec Sport
ABETE kal Tou OpiAou TNG. ZUVIOTOUWUE ENOUEVWG OTOV avayvwaoTn, Npiv npoPei o€ onoloudnnoTe
€idoug enevouTikn emAoyn rf AAn cuvaAayn pe Tnv Elmec Sport ABETE, va avatpégel oatnv digu-
Buvon diadikTuou TnG Elmec Sport ABETE, 0riou avapTwvTdl Ol OIKOVOUIKEC KATAOTACEIC KaBWE Kal
N €kBeon €NIOKONNONG TOU VOUIUOU EAEYKTH, OMOU auTr anaiTeital.

AievBuvon diadikTuou:
http://www.elmec.gr

Hugpounvia £ykpione ano 1o AloIknTiko SULBOUAIO TwV OIKOVOUIKWV KATAOTAOEWVY:
27 AuyouaTou 2010

NOWIOG EAEYKTIIC:
lewpyiog I. BapBaAitng, AM ZOEA 10251

EAsykTiKrj eTaipeia:
BAKER TILLY HELLAS AE

TUMoG EKBE0NC EMIOKONNONG.: Me OULIPWVN YVWlUn
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ELMEC SPORT ABETE

2 Toixeia Kal TAnpowopicg mep1ddou 1 Iavouapiou éwg 30 Iouviou 2010
(Ta moad o dAOUC TOUC TTiVAKEC gival EKPpacpéva os upw)

ENOIMNOIHMENA >TOIXEIA I>0AOIZMOY

ENEPIrHTIKO

Id10xpnoiponoloUEva evowpaTa nayla oToIxeia
Enevoloeig o€ akivnta

AuAa nepiouciaka oTolxeia

Aoina Pn KUKAOQOPOUVTA NEPIOUTIAKA OTOIXEIa
AnoBépata

AnaiTioeic anod neAATeC

Aoind kukAo@opoUVTa NepIoUcIakd oTolxEia
ZYNOAO ENEPTHTIKOY

IAIA KE®DAAAIA KAI YINIOXPEQZEIX

METOXIKO KEPAAAIO

Aoina oToixeia 18iwv Ke@aiainv

ZUVoAo 18I0V KEQAAainVv ISIOKTNTOV HNTPIKAG (a)

Aikaiwpara peioyneiac (B)
ZUvoAo kafapng 6€ong (y) = (a) + (B)

MakponpOBeoEC OAVEIAKEC UMOXPEWOEIG

MpoBAEWEIG / AOINEC PAKPONPOBETHEG UNOXPEWTEIC
BpaxunpoBeopeg 0aVeEIaKEG UNOXPEWTEIC

NoINEG BpaxunpOBECHEC UNOXPEWOTEIC

ZUVOAO UNOXPEWTEWV ()

ZYNOAO IAIQN KE®AAAIQN KAI YINIOXPEQZEQN (y) + (5)

30/6/2010 31/12/2009
70.664.092 108.462.789
23.814.806 24.079.549

5.639.998 4.363.220
41.354.945 5.656.192

102.817.561 99.940.817
34.222.842 29.499.656
51.013.677 69.778.821

329.527.921 341.781.044
33.240.000 33.240.000
29.992.600 30.755.560
63.232.600 63.995.560
17.175.185 13.057.846
80.407.785 77.053.406
95.988.788 104.126.971

4.739.144 5.040.213
52.917.227 51.931.114
95.474.977 103.629.340

249.120.136 264.727.638

329.527.921 341.781.044
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ELMEC SPORT ABETE

2 Toixeia Kal TAnpowopicg mep1ddou 1 Iavouapiou éwg 30 Iouviou 2010

(Ta moad o dAOUC TOUC TTiVAKEC gival EKPpacpéva os upw)

2TOIXEIA I20AON2MOY ETAIPEIAZ

30/6/2010 31/12/2009

ENEPIHTIKO

Id10xpnoiponoloUeva evowpaTa nayla oToixeia 28.500.696 27.671.599
Enevduosig o€ akivnTa 23.814.806 24.079.549
AuAa nepiouaiaka oTolxeia 5.165.270 3.397.259
Aoina pn KUKAOQOPOUVTA MEPIOUOIAKA OTOIXEIa 58.452.900 58.374.460
AnoBépara 33.962.455 31.116.297
Anaitroeic ano neAdTeg 47.454.205 40.565.603
Aoind kKukAo@opoUVTa NepIoUCIakd oTolxeia 14.961.996 24.310.215

2YNOAO ENEPIHTIKOY 212.312.328 209.514.982

IAIA KE®AAAIA KAI YNOXPEQZEIZ

MEeTOXIKO KEPAAQIO 33.240.000 33.240.000
Aoind oToixeia 10iwv Kepaiainv 21.534.096 23.571.012
ZuvoAo kaBapng 8£ong (y) = (a) + (B) 54.774.096 56.811.012
MakponpOBeoEC OAVEIAKEG UNOXPEWTEIC 95.975.000 93.800.850
MpoBAEWEIG / AOINEC HAKPOMNPOBETHES UNOXPEWTEIC 3.369.576 3.396.496
BpaxunpoBeopec dAVEIOKEC UNOXPEWTEIC 32.649.520 31.394.380
NoINEC BpaxunpOBECHEC UNOXPEWTEIC 25.544.136 24.112.244
ZUVOAO UNoOXPEWOEWV (d) 157.538.232 152.703.970
SYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQZEQN (y) + (5) 212.312.328  209.514.982

87



ELMEC SPORT ABETE

2 Toixeia kal TAhpowopiec mep16dou 1 Tavouapiou éwg 30 Touviou 2010
(Ta moad o dAOUC TOUC TTiVAKEC gival EKPpacpéva os upw)

2TOIXEIA ENOMOIHMENHZ KATAZTA2H2> AMTOTEAEZMATQN

(ano6 ouvexI(opevec OpacTnPIOTNTEC)

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN - Mood o€ eupw (€)

ZuveXI{OHEVEG OpaoTNPIOTNTES
KukAog epyacimv
MIKTG KEPON
KEpdn/(Tnuiec) npo popwv, XpNUATOSOTIK®Y
Kal ENEVOUTIKWY ANOTEAEOUATWV
KEpdn npo Popwv
Képdn peTd and gdpoug (A)
- IOIOKTIITEG LINTPIKIIG
- Aikaiopara peowyniag

Noina ouvoAikd £0oda

MeTd and ¢opoug (B)
JUYKEVTPWTIKA OUVOAIKA £€000a
META anod opoug (A) + (B)

- IOIOKTIITEG UNTPIKIIC

- Aikaiopara peownpiag

KEpdn WETA anod Qopoug ava PeToxn - Bacika
KEpdn/({nuisc) npo popwv, XpNUATOOOTIK®Y

Kai

£NeVOUTIKWV aNOTEAEOUATWV Kal ANoGBECEWV

1/1-
30/6/2010

125.652.452
47.274.796

2.616.422
3.518.961
2.808.905
2.249.835

559.070

(758.859)
2.050.046
1.490.976

559.070

0,0406

6.179.499

1/1-
30/6/2009

121.546.024
49.793.737

7.407.485
8.057.463
6.097.510
5.523.177

574.333

(780.283)
5.317.227
4.742.894

574.333

0,0997

10.661.752

1/4 -
30/6/2010

50.621.949
19.906.768

(2.386.143)
377.565
597.113
641.595
(44.482)

(1.305.997)
(708.884)
(664.402)

(44.482)

0,0116

(590.951)

1/4 -
30/6/2009

57.215.498
25.132.244

3.619.105

1.151.483
613.619
(99.270)
712.889
711.758

1.325.377
612.488
712.889

(0,0018)

5.265.803
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ELMEC SPORT ABETE

2 Toixeia kal TAhpowopiec mep16dou 1 Tavouapiou éwg 30 Touviou 2010
(Ta moad o dAOUC TOUC TTiVAKEC gival EKPpacpéva os upw)

2TOIXEIA KATAZTAZHZ AMOTEAEZMATQN TH2 ETAIPEIAZ

(and ouvexIlOPevEC dpaaTnPIOTNTEG)

1/1-

30/6/2010
ZuVveXI(OHEVEG OPAOTNPIOTNTEG
KUkAOG gpyaciov 54.963.544
MIKTG KEPON 19.812.557
KEpdn/(Tnuiec) npo popwv, XpNUATOdOTIKWY Kal
ENEVOUTIKWV AMOTEAECUATWY 289.614
Kepdn/(Tnuiec) npo popwv (2.004.410)
Kepdn/(Tnuiec) peTa and @opoug (A) (1.730.212)
Aoina ouvoAikd €ogoda
JeTd and ¢opoug (B) (306.704)
JUYKEVTPWTIKA GUVOAIKG €000a
petd anod ¢opoug (A) + (B) (2.036.916)

KEpdn/lnuiec) peta anod godpoug ava JeToxn - BACIKA (0,0312)
KEpdn(lnuisc) npo popwv, XpNUATOSOTIKWY Kal
£NeVOUTIKWV anoTEAEOUATWV KAl ANooBECEWY 2.412.927

1/1-
30/6/2009

53.152.124
21.047.215

4.693.458
2.144.964
1.544.334

294.616
1.838.950

0,0279

6.614.614

1/4 - 1/4 -
30/6/201 30/6/2009

18.126.745  21.992.846
6.395.803  10.276.832

(2.936.540)  2.540.999
(4.208.243)  1.156.540
(3.434.098) 817.305
(322.829) 620.304
(3.756.927)  1.437.609
(0,0620) 0,0148

(1.854.289)  3.510.416
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ELMEC SPORT ABETE
2 Toixeia kal TAhpowopiec mep16dou 1 Tavouapiou éwg 30 Touviou 2010
(Ta moad o dAOUC TOUC TTiVAKEC gival EKPpacpéva os upw)

2TOIXEIA ENOMOIHMENHZ KATA2TA2H> METABOAQN KAOAPHZ OEZHZ

30/6/2010 30/6/2009
>UvoAo 10iwv KepaAainv evapénc nepiodou (01.01.2010

& 01.01.2009 avTiogToixa) 77.053.406 71.393.326
SUYKEVTPWTIKA OUVOAIKG €00da HETA and (popoug

(ouvexilopeveg 0paoTNPIOTNTEC) 2.050.046 5.317.227
Zuyxwveuon HNeipwTikNG Pe EAANVIKEG AlavOEG 1.450.000

EkkaBapion Chronosport AE (64.667)

Alavepn®évTa pepiopara (150.000)
NoINEG PETABOAEG (81.000)

>UvoAo 18iwv kepaAainv ANEnc nepiodou (30.06.2010 &

30.06.2009 avTioToixa) 80.407.785 76.560.553

2TOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OE2HZ THZ ETAIPEIAZ

30/6/2010 30/6/2009
ZUvoAo 18iwv kepaAainv evapénc nepiodou (01.01.2010

& 01.01.2009 avTioToixa) 56.811.012 55.053.547
SUYKEVTPWTIKA OUVOAIKA €00da PETA and (popoug

(ouvexilopeveg OpacTnPIOTNTEC) (2.036.916) 1.838.950
ZUvoAo 18iwv kepaAainv ANEng nepiodou (30.06.2010 &

30.06.2009 avTioToixa) 54.774.096 56.892.497
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ELMEC SPORT ABETE

2 Toixeia Kal TAnpowopicg mep1ddou 1 Iavouapiou éwg 30 Iouviou 2010
(Ta moad o dAOUC TOUC TTiVAKEC gival EKPpacpéva os upw)

2TOIXEIA ENOIMNMOIHMENHZ KATAZTAZHZ TAMEIAKQN POQN

1/1 - 1/1 -
30/6/2010 30/6/2009
A€ITOUPYIKEG OpaocTNPIOTNTEG
Kepdn npo @opwv (ouvexI{OPEVEG OPAOTNPIOTNTEC) 3.518.961 8.057.463
MA&ov/(ueiov) NpooapuoyeEg yia:
AnooBéoeic 3.563.077 3.254.267
MpoBAEWeIC (108.403) 78.293
>uvaA\ayHaTIKEG dIapopEC (99.053) (370.955)
AnoTeAéopaTa (€00da, £E00a, kEPdN & {nuiec) enevduTikng dpaotnpiotnTe  (5.326.489) (5.711.668)
XpewOoTIKOi TOKOI Kal guvagr| ££0da 3.979.976 4.321.689
MA¢ov/(ueiov) npooappoveg yia NeTaBoAEG Aoyapiaoumv Ke@aAaiou
Kivnong nou oxeTi(ovTal PE TIG ASITOUPYIKEG OpacTnpIOTNTEC
Meiwon/(av&non) anobepdaTtwv (2.876.744) (13.044.870)
Meiwon/(avgnon) anarrmoswy 21.587 5.115.174
(Meiwaon)/av&non unoxpewoewv (NANv daveiakwv) (4.945.354) (13.996.612)
Meiov:
XpewaoTIKoi TOKOI kal guvagn ££0da kaTaBeBAnuéva (3.726.544) (4.479.524)
KaTaBeBAnuévol popol (3.366.868) (2.112.463)
ZUVOAO EI0POWV/(EKPOWV) ario AEITOUPYIKES OpacTnpIOTNTES (a) (9.365.854) (18.889.206)
EnevduTikéG dpacTnpIoTNTEG
Ayopa evowpaTwv & Aulwv ndyiwv oToIXEinV (6.618.234) (4.560.576)
Eionpaeic and nwAnoeig evompaTov & AUAWV Nayiwv GToIKEIwY 267.535 163.494
ToOKoI €I0NPaXOEVTEG 220.551 250.694
Mepioparta sionpaxdevra 90.604 195.690
ANa €00da enevouoewv (kabapd) 183.466 185.287
SUVOAO EI0POV/(EKPOWV) ario ENEVOUTIKEG OpaoTnpioTnTes (B) (5.856.078) (3.765.411)
XpnHaTodoTIKEG dpacTNPIOTNTEG
KOoTog €KO00NG VEWV HETOXMV (81.000)
Eionpageic and ekdoBévra/avalngbevta davela 7.381.853 33.914.684
E€opAnozic daveiwv (8.754.154) (21.019.307)
Eiopo&c ano véeg XpnUAaTodoTIKEC HICOWOEIC 5.000.000
EEopAnogIC unoxpewoewv and XpnuUaTodoTIKES HIoBWOEIC (XpeoAUaia) (1.850.139) (903.498)
MepiopaTa nAnpwoevTa (123.482) (150.533)
AlgBéoiya pn evonoloUPevwy NAEOV BuyaTpIKwV (58.135)
SUVOAO EI0pOWV/(EKPOWV) ario XpnuaTodoTIKEC dpacTnpioTnNTES (V) 1.514.943 11.841.346

KaO@apn avEnon/(Heimon) ora Tapgeiaka diabgoipa kai 100d0vaya

nep10dou (a+B+y)

Tapsiaka d1ad£oipa kai I00dUvapa Evaping nepiodou
Tapsiaka diadéoipa kai Ic0dUvapa ARENG nepiodou

(13.706.989)

32.966.122
19.259.133

(10.813.271)

26.190.054
15.376.783
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ELMEC SPORT ABETE
2 Toixeia kal TAhpowopiec mep16dou 1 Tavouapiou éwg 30 Touviou 2010
(Ta moad o dAOUC TOUC TTiVAKEC gival EKPpacpéva os upw)

2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN THZ ETAIPEIAZ

1/1 - 1/1 -
30/6/2010 30/6/2009
A&iIToupyikéG SpaoTnPIOTNTEG
Képdn/(Tnuiec) npo popwv (ouvexi{OPevEC dpaaTnPIOTNTEC) (2.004.410) 2.144.964
MA€ov/(Ueiov) NnpocappoyEg yia:
AnooBéaeig 2.123.313 1.921.156
MpoBAEweIC (12.616)
AnoTeAéouaTa (€000a, £€00a, kEPDN & {nuiec) eNevOUTIKNAG dpaaTnpIoTNnT (373.140) (430.481)
XpewaTikoi TOKOI kal ouvaer £§oda 2.667.164 2.697.084
MA€ov/(Keiov) NpooapUoyEG yia HETABOAEG Aoyaplaou®v KepaAdiou
Kivnong nou oxeTiCovTal PE TIC AEITOUPYIKEC OpAOTNPIOTNTEG
Meiwaon/(av&non) anoBeudTtwv (2.846.158) (4.996.495)
Meiwaon/(al&non) anaitnoswyv (8.155.165) (5.422.942)
(Meiwaon)/av&non unoxpewoewv (NAnv daveiakwv) 2.458.639 (3.257.242)
Meiov:
XpewoTIKoi TOKOI kal cuvagr| €€0da kaTaBeBAnuéva (2.413.732) (2.854.919)
KaTtaBeBAnuévor popol (1.324.457) (661.087)
SUVOAO EI0POWV/(EKDOWV) ario AEITOUPYIKES dpacTnploTNTEG (a) (9.880.562)  (10.859.962)
EnevduTikéG dpaoTnPIOTNTEG
Ayopd evoopaTwv & QUAWV NAYIWV OTOIXEIWV (4.554.851) (1.854.483)
Eionpd&eig and nwAnoeig evowpdTov & AuAwv nayiwv oToIXEiwv 113.029 137.806
TOKol £10NpayBevTeg 85.215 89.332
MepiopaTa elonpayBevTa 90.604 263.094
AN\ £€000a enevdouoewv (kabapa) 183.466 185.287
ZUVvoAo E10powVv/(EkpowV) arno eneVOUTIKES dpaoTnpioTnTeS (B) (4.082.537) (1.178.964)
XpnHaTodoTIKEG dpaoTNPIOTNTEG
Eionpaeic and ekdoBévra/avakngBevra daveia 2.340.965 26.044.596
E€opAnosig daveiwv (2.621.883)  (19.902.735)
Eiopogg ano véeg XpnuUaTodoTIKEG HIOBWOEIG 5.000.000
EE0PANOEIC UNOXPEMTEWY aNoO XPNUATODOTIKEG MITBWOEIC (XpeoAUaia) (1.289.792) (383.561)
MepiopaTta nAnpwoévTa (123.482) (533)
ZUVOAO E10p0wWV/(EKPOWV) arnio XpnuarodoTIKEC dpacTnpioTNTES (V) 3.305.808 5.757.767
KaO@apn avEnon/(Heimon) ora Tapsiaka diabgoipa kai 1I00d0vaypa
nep16dou (a+p+y) (10.657.291) (6.281.159)
Tapeiaka dia0goipa kai Ic0dUvapa Evaping nepiodou 16.663.734 9.044.759
Tapeiaka dia0€o1pa kal 1I00dUvapa AREng nepiodou 6.006.443 2.763.600
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ELMEC SPORT ABETE
2 Toixeia Kal TAnpowopicg mep1ddou 1 Iavouapiou éwg 30 Iouviou 2010
(Ta moad o dAOUC TOUC TTiVAKEC gival EKPpacpéva os upw)

MNPOZOETA ZTOIXEIA KAI NMAHPO®OPIEZ

1. O1 €vVOnOoINUEVEC OIKOVOUIKEC KATAOTACEIC nepIAauBavouy, ektdg and Tnv Elmec Sport
ABETE (oTo €€n¢ n "ETaipeia"), kal TIG ETAIPEIEG MOU avaPEPovTal 0T Znueiwon un' apib-
MOV 3 TWV OIKOVOMIKWV KATaoTaoewVv (oTo £ERC 0 "OWIA0C"). 'ONEC OI ETAIPEIEC EVOWUATW-
Bnkav aTIG EVOMOINMUEVEG OIKOVOUIKEC KATAOTACEIG WE TN HEBODO TNG OAIKNAG £vornoinong.

2. ZTIC OUVNUMEVEC OIKOVOMIKEG KaTaoTacel Oev nepIAapBAveTal nNAEov n €Taipeia
Chronosport AE Adyw opIoTIKAG AUoNG kal ekkaBdapiong autng. Ano Tnv €kkadapion Tng
Chronosport dev nposkuye {nuIa yia Tnv ETaipeia, népav autng nou aveyvwpiodn oTig ol-
KOVOMIKEG kaTaoTaoelg TnG 31ng AekepPBpiou 2009. H Chronosport €ixe TeBei o€ ekkabapion
Tov Iouvio Tou 2009 Aoyw TNn¢ diakonnc TnG napaywync wpoAoyiwv anod tn Nike, n xovopl-
Kl O1G0eaN TwV OMNoiwV anoTEAOUOE TO Hovadiko AVTIKEIMEVO TNG ev AOyw BuyaTpikig (BA.
>nu. un' apiBPoV 3 TwWV OIKOVOMIKWY KATAOTATEWV).

3. 2116 30 Iouviou Tou 2010 oAokANpwONKE N Couyxwveuon TnS kata 100% OuyaTtpiknc &-
Taipeiag "HneipwTiky AEKE" pe TIc "EANANVIkEC Alavopég AE". O1 "EAANVIKEC AlavopuEg”, €Tal-
peia kata 100% Ouyatpikn TNG eTaipsiac "KataotnuaTta Agopoloyntwv Eidwv AE", otnv
onoia avnkel kata nocooTto 95,60% kar n Elmec Sport ABETE, anoppognoav Tnv Hneipw-
TIKN kai n Elmec Sport €éAaBe 10 30% Twv PeTOXWV TwV "EAANVIK®OV Alavopwv". Katd ouve-
NeIa, OTIC CUVNUMEVEG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG NepIAaUBavovTal povo Ta a-
noTeAéoparta TnG HNelpwTikNG yia Tnv nepiodo 1/1 - 30/6/2010, dedopevou OTI TA MEPIOU-
01aKA OTOIXEIa Kal Ol UNOXPEWOEIG TNG ETAIPEIAG AUTNG NePIAABAvovTal NAEOV OTIG OIKOVO-
MIKEC KATAOTACEIC TNC anoppo®noacac etaipeiac "EAANVIKEG Aiavopec AE". EminA€ov, kal
AOYW €pappoyng Tou avabswpnuévou AAM 27, avayvwpioTnke KEPOOG yia Tov ‘OliIAo U-
woug 4,8 ekat. supw Mepinou, NTol NocooTo 214% TwV EvONOINWEVWY KEPOWV HETA anod
(POPOUC Kal JIKAIWUATA PEIOYNPIAC. ZUVOAIKA anod TNV v AOYw CUYXWVEUON €NNPeAOTNKAV
OeTIKG Ta evonoinuéva idia KepaAaia kaTa 6,3 ekat. eUpw NEPINOU, Tol N0oooTo 7,8% Tou
OUVOAOU TWV evornoinuevwy 10iwv KepaAaiwv. Aev unnpée enidpaon €ni Tou KUKAOU gpya-
olwv. [a nepIooOTEPA OTOIXEIA AVATPEETE OTN ZNUEIWON 3 TWV OIKOVOUIK®V KATAOTAGEWV.

4. Ol OUVNUPEVECG OIKOVOMIKEG KATAOTACEIC nepIAapBavovTal Pe Tn PHEBO0DO TNG OAIKAC Evo-
noinong OTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG TNG eTalpeiag KataotrnuaTta AgopoAo-
ynTwv Eidwv AE (www.dutyfreeshops.gr), etaipeia Tou Opihou Folli-Follie pe £dpa Tov Ay.
>TEpavo ATTIKAC, n onoia Tnv 30.06.2010 kateixe 1o 95,60% Twv PETOXWV TNG ETaipeiac.

5. O1 avéAeYKTEC POPOAOYIKA XPNOEIC TwV eTaIpeiwV Tou OpiAou avapépovtal oTn Znueiw-
on un' apiBpov 13 TV OIKOVOUIKWY KATAOTACEWY. TOUC (POPOUC TNC TPEXOUOAC NEPIODOU
NEPIANNPONKE Kal OAO TO NMOCO TNG EKTAKTNG €I0POPAC KOIVWVIKAG €uBlvNnG yia Tn Xpnon
2009 nou eniBANBNKe e Tov vopo 3845/2010.

6. ZTIC ATOMIKEG OIKOVOUIKEC KATAOTACEIC TNG ETaipeiag, nepidapBavovTal, yia Adyoug ou-
YKPIOIWOTNTAG, T anoTEAECKATA KAl Ol TAMEIOKEG POEC TwV OUO anoppoPnBEICwWV ETAIPEIWV
Factory Outlet AEE kai Factory Outlet Airport AE yia Tnv nepiodo 1/1 - 30/6/2009. AvaAuTi-
KN OUMPWVIA TwV ONUOCIEUOUEVWV ONHEPA ATOUIKWY OIKOVOMIKWV KATAoTAoswv TNG ETal-
peiag yia Tnv nepiodo 1/1 - 30/6/2009 pe TIC apxIKwg dnuoaleubeiosg napaTtibeTal oTn 2n-
heiwon un' apiBPov 4 TwWV OIKOVOUIKWY KATAOTACEWV.

7. Opiopéva KovOUAIa TNG EvonoINUEVNG KATAGTAGNC OUVOAIKWV €00dwv TNG nepiddou 1/1
- 30/6/2009 avata&ivounenkav yia Adyoug napouaciacng (BA. Znueiwaon un' apiBuov 4 Twv
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OIKOVOUIKWV KATaoTaoswv). H avaTta&ivounon enedpace €uvoika ota "kEpdn npo popwv,
XPNHATOdOTIKWV Kal ENEVOUTIKWY anoTeAEoPATwV" TG nepiodou 1/1 - 30/6/2009 katda 415
XIA. EUpw Nepinou. Asv unnp&e €nidpacn OTov KUKAO €pyaciwv, oTa KEPON HETA and @o-
pOUG Kal dIKaIWKATA HEloWNPIac, 0TAa CUYKEVTPWTIKA GUVOAIKG €000a PETA anod (pOpout Kal
oTa idla kepaAaia.

8. 2TIC evOIGUEDEC OIKOVOUIKEC KaTaoTdaoeli TnG 30n¢ Iouviou 2010 nepiAauBavovTal ow-
PEUTIKA Ta €&NG nood npoPAcwewv: (a) MNa enidikeg unoBeoelg 2.150.000 upw yia Tnv E-
Taipeia kai Tov ‘Opiho, (B) Ma aveéeykTec popoAoyika Xpnoeic 439.374 supw yia Tnv Etai-
peia kal 660.819 gupw yia Tov ‘OpiAo, (Y) YNOXPEWOEIC OuvVTaA&iodOTNONG NPOCWIKOU
780.202 eupw yia Tnv Etaipeia kar 1.148.782 supw yia Tov ‘OpiAo, (O) MpoBAswn yia eni-
opaleic anarrioeic 455.404 supw yia Tnv ETaipeia kar 577.626 gupw yia Tov ‘OpiAo, kai (g)
Noineg npoBAEWeIg 485.307 yia Tov ‘OpiAo.

9. Tnv 30.06.2010 o ‘Opihoc anacxoAouoe 2.033 epyalopevouc evavti 2.085 epyalopevmv
Vv 30.06.2009. Ta avrioToixa peyedn yia Tnv Etaipeia ivar 694 £vavTi 692 gpyalopévav
(nepiAapBavovTal kai ol epyalduevol oTIG anoppoPnBeiosc eTaipeieg Factory Outlet AEE kal
Factory Outlet Airport AE).

10. Ta nood nou gu@avifovral oTIG GUVNHUHPEVEC KATAOTAOCEIC OUVOAIKWY £000wV w¢ "Aoind
OUVOAIKG €000a PETA and pOpouG" NPoEpYovTal, yia hev Tnv ETaipeia and anoTipnon enev-
duoewv OIaBE0IHWY NPOC NWANGN oTnv guloyn auTtwv aia: nuia (£€o0do) 306.704 cupw,
yia Og Tov ‘OpIA0 and Tnv avwTEPw aITia kal and cuvaAlAaypaTIKeES dIaPOpPEG EVOWHATWONG:
{nuia (€€0d0) 452.155 gupw.

11. >1ic 24 Touviou 2010 n ETaipeia avakoivwoe TNV NpoBeoT TNG va CUYXWVEUBEI pe TNV
uNTPIKA TNG eTaipeia "Kataothpata ApopoloynTwv Eidwv (KAE) AE", dI' anoppoproswg
™G and Tnv KAE. ZTnv idla cuyxwveuon, anoppoPwievn eTaipeia Ba ival kal n anwTepn
uNTpIkN eTaipeia Folli-Follie ABEE. H véa eTaipeia nou 6a npokuwel Ba @epel To ovoua Folli-
Follie Group. O1 GUVNUMEVEG OIKOVOUIKEG KATAOTACEIG AEITOUPYOUV Kal w¢ IooAoyiopog Me-
TAoXNMKATIopoU yia TNV WG avw CUyXwVEUaT. O avwTEPWw ETAIPIKOG HETAOXNHATIOHOG TEAE
uno Tnv npolnobeon xopnynonc Twv katd To NOopo npoBAenopevwv adeiwv 1 EYKPIoEwY
ano TIC apuoOdIEG ApXEC.

12. O1 cuvaAhayeg pe ouvoedepeva kata To AAM 24 pepn, owpeuTika and 01.01.2010, &-
XOUV WG EENG:

(a) MNa Tov 'OpiIAo:

'Ecoda: 1.101.837 supw

'E€0da: 843.886 supw

Anaimoeic: 2.210.571 gupw

Ynoxpewoeic: 884.321 supw

ZuvaAAayeg kal apoIBEG peAwv TG Aloiknong: 563.941 supw
Anaitnoeig ano pEAN Tng Aloiknong: 0

YNoxpewaoeig Npog PEAN TNG Aloiknong: 0

(B) Na tnv ETaipeia:

'Ecoda: 13.956.388 supw
'E€0da: 1.174.640 gupw
Anaithoeig: 20.551.982 supw
Ynoxpewoeic: 705.438 supw
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ZuvaAAayeg kal apolBeg peAwv TG Aloiknong: 336.723 gupw
Anarrioeic ano peAn Tng Aioiknong: 0
YNoxpewaoeig Npog HEAN TNS Aloiknong: 0

Ay. ZTépavog ATTIKNG, 27 AuyouoTou 2010

O Mpdedpog O AieuBivwyv O Oikovouikég H AvatmrAnpwTpia
ToU A.2. 2 UupBouAog AleuBuvTng Oikovouikn A/vTpia
&
AlguBuvTpia
NoyloTnpiou
"ewpylog EppavounA NikéAaog Oeodwpa
KoutooAioUuTtoog Zayapiou ZaxapAarog KaAotrAdoTou
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