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A. AHAQXEIX EKITPOXQIIQN TOY AIOIKHTIKOY XYMBOYAIOY
(ovpgova pe to apOpo S mwap. 2 Tov N.3556/2007)

Anhoveton kol BePordveron pe v mopovoo Ot €& dcwv yvopilovpe ot eEapunvioieg OIKOVOUIKEG
kataotaoel g «EUROLINE EINENAYTIKH ANQNYMH ETAIPIA EIIENAYXEQN
XAPTOOYAAKIOY» ywn tnv mepiodo 01.01.2010-30.06.2010, ot omoieg katoapticOnkav cOpupova pe
T0 1oYHOVTO AOYIOTIKA TTPOTLTA, AMEKOVILOVY KATA TPOTO aANON Ta GTOLYEIN TOV EVEPYNTIKOV Kol TOV
modntikov, v kabapn Béon ko ta amoteAéopata g Etapiag, cdppova pe to opilduevo otig
mopaypaeovg 4 Kot 5 tov apBpov 5 tov N.3556/2007 kot TV Katd ££00V61000TNON ATOPAGEDY TOV
AZ. g Emrpomnng Keporatoyopds.

Andovetar ko BefordveTon emiong otL €& 6cwv yvopilovpe N eEaunvioio £kBeon Tov AOKNTIKOV
YvppovAiov amewoviCel kotd tpoémo aAndn v eEEMEN, TG emddoelg ko TN Béom g Etarpiog,
ovumePAAUBOVOLEVIG TG TTEPLYPOPNS TOV KLUPLOTEPMOV KIVOUV®V Kot aEBaoTHT®V TOV avTIpeT®milel,
ocOppove pe v mopdypago 6 Tov ApBpov 5 tov N.3556/2007 ko TV Kotd £50VGLOOOTNOM

aropdacewv Tov A.X. g Emtponnc Kepalatayopdc.

AbMva, 26 Avyovatov 2010

O1 dnrovvtec — BeBoodvtec

O IIpdedpog tov AX. O Avtinpoedpog tov AX. To Méhog Tov A.Z.
& Arevbivav Zoppoviog
I'edpyrog Aonpoakdmoviog I'empyrog KovPatoéag Xpnotog [MoamaréEng
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B. EKOEXH EINNIXKOITHXHX NOMIMOY EAEI'KTH

"Ex0g061m emokOTNoNG EVOLAUEDTS YPNILOTOOLKOVOULIKIG TANPOPOPONS
ITpog tovg petdyovg g «EUROLINE EINENAYTIKH ANQNYMH ETAIPIA EINIENAYXEQN
XAPTO®YAAKIOY»

Ewayoyn

Emokonioope T oUVNUUEV] GLVOTTIKY ETAIPIKN KOTAGTAOT YPNUOTOOIKOVOUIKNG Oéomg ¢
EUROLINE EIIENAYTIKH ANQONYMH ETAIPIA EIIENAYZEQN XAPTO®YAAKIOY (n
Etaupia) tng 30m¢ Tovviov 2010 kot TIG GYETIKEG GUVOTTTIKEG ETUIPIKES KATAGTAGEIS GUVOAKAOV €600V,
petoformv kobapng Béong kol TAUEWKOV poadv NG €Edunvng meptddov mov €Anée avtv Vv
nuepounvia, KoOOC Ko TIC EMAEYUEVES EMEENYNUOTIKES ONUEIDGELS, TOL GLVOETOLV TNV EVOLALEDT
YPNHUATOOUKOVOLULKY] TANPOQOPN O, 1| 001 AmOTEAEL AVATOGTAGTO HEPOG TNG EEAUNVIAING OTKOVOUIKNG
ékBeong tov Gpbpov 5 tov N.3556/2007. H Awoiknon éxer v eubovn yia v Katdption Kot
TOPOLGIOCT) OVTNG TNG EVOLAUESNG CUVOTTIKNG YPTNHOTOOIKOVOULKNG TANPOQOPNONG, COLPOVO LLE TO.
Aebvn| Tlpotuma Xpnuoatootkovoutkng Avoeopdc, 6mmg avtd £xovv vioBemBel and v Evpomaikn
"Evoon kot epappdlovror otnv Evoidueon Xpnuotootkovoukn Avoaeopd (Aebvéc Aoyiotikod Tlpdtumo

«AAID» 34). A pog vBdvn givor vo EKPPAGOVIE GOUTEPAGLLOL ETL AVTNG TNG EVOLAUECTS GUVOTTIKNG

YPNLOTOOIKOVOLIKNG TANPOQOPNONG e BACT) TNV EXCKOTN OGN HOG.

Evpog emokonnong

Atevepynoaype v emokonnon pog cvpeova pe to Aebvég Ilpotvno Emoxonnong 2410 «Emokonnon
EVOLAIEONC XPNHUATOOIKOVOUIKNG TANPOPOPNONG OV Otevepyeitan amd Tov aveEdpTnTo EAEYKTN NG
ovtotnracy. H emoxommon g evOlAUESNS OIKOVOUIKTG TANPOQOPNONG GLVIGTOTOL GTN JlEVEPYELN
SLEPEVVNTIKAOV EPMOTNUATOV KUPIOE TPOG TPOGMTO TOL £ivar VIEVOVVA YLOL YPMUATOOIKOVOULKE KO
AOYIoTIKG BEHOTO KOt OTNV €QOPLOYN OVOALTIKOV Kol GAA®V S1001Kacu®dV emtokomnong. To €bpog g
EMOKOTNONG EIVOL OVGLOIDG LIKPOTEPO OO OWVTO TOL EAEYYOV TTOV dlevEPYEiTAL COUPMVA e Ta AleBvN
[Ipotuma EAEYyov Ko cuvendg, dev Hag 610l TN SLVOUTOTNTA VO ATTOKTICOVLLE T S10CPAAIGT) OTL £XOVV
meptEABel otV avtiinyn pog OAo to onuoavtikd Bépata ta omoio o LTOPOVGAY VO EVTOTIGTOUV CE

évav éleyyo. Katd ovvéneia, pe v napohoo 0ev S10TUIMVOVUE YVAOUT EAEYYOV.
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Yoprépoopo.
Me Bdaon v emokoOnn o pog, ogv &xel meptéABel oty avtiinym pog otidnmote Ba pog 0dnyovse 6To
CUUTEPACLLO, OTL ] GUVIUUEVT] EVOLALEST XPNLOTOOIKOVOLUKT TTANPOo@OpN o™ dev £xel KatapTicOel, and

Kd0e ovoLOON dmoyn, cvpewva pe o AAIT 34.

Avogopad eni AAhov Nopk@v Oepdtov

H emoxommon| pog dev eviOmIGE OMOONTOTE OGVVETELN 1) OVOVTIOTOLYIOL TMV AOUTMV GTOLYEIMV TNG
npoPremopevng amd to apbpo 5 tov N.3556/2007 eEapnviaiog otkovoptkng £kBeonc, Le T GUVTUUEV
YPNLOTOOIKOVOLIKT TANPOPOPTO).

Abnva, 27 Avyovotov 2010
O Opxmtdg Edeyktnc Aoylotg

Baciielog K. Movoyviog

AM. 2.0.E.A. 25141

Q GrantThornton

Opkwroi EAeykréc Z0ppoukor Emiyeipocwy
Zegipou 56, 175 64, Nakaid Qainpo
AM.XOEA 127
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I EEAMHNIAIA EKOEXH AIOIKHTIKOY XYMBOYAIOY yw tnv mepiodo 01.01.2010-
30.06.2010

Yy mapovoa Ekbeomn kot copemvo pe Tig dtotdéelg Tov N.3556/2007 dpbpo 5 map. 6 Kabdg Kot TIg
aroeacelg g Emrponrg Keporawoyopdg, An. 7/448/11.10.2007 apBpo 4 ko Am. 1/434/2007 épBpo 3
TEPLYPAPOVTOL GUVOTTIKG YPTLLOTOOIKOVOIKES TANPOPOPIEC TOV GTOYEVOVY GE PO YEVIKTY EVNUEPMOT)
YL TNV OIKOVOUIKY] KOTAGTOOT KOl TO OTOTEAEGUOTO, TN GLVOAKN TOpPEiot Kot TIG HETOPOAEG TTOV
emABav omv Etapioa xotd 10 wpdto €£aunvo g tpéyovcoas ypnoews. Emiong, avaeépovrat
ONUOVTIKA YEYOVOTa, To. OToto EAAfoV YDpa Kot 1) ETOPACT AVTAOV OTIS OIKOVOUIKES KATAGTAGELS TNG
idtog meprodov. Térog, yivetar meptypagn TV KuplOTEP®V KIvduvev Kot afefatotitov mov 1 Etapia
EVOEYETOL VO OVTILETOMIGEL KATA TO 0£0TEPO €EAUNVO TNG OIKOVOUIKNG YPNong kot mapotifevior ot
ONUOVTIKEG oLVOALOYEG TOov KaTopTioOnkav peETaEd TOL €KAOTN KOU GULVOEOEUEVOV LE OVTOV

TPOGOTMV.

0) AvVoQopd TOV GNUAVIIKOV YEYOVOTOV mov &hafav yopo kKotd To 7TPpAOTO €Edunvo NG

OLKOVOUIKIG Y PNOS KL TNV EXLOPAOT TOVG OTIS EEUUNVIOIES OIKOVOUIKES KOTAOTAGELS

Levikd
Kotd to mpodto tpiunvo tov £1006, M TOpEia TV OEBVOV ayopdV EMNPEACTNKE ONUAVTIIKA OTd TO
npoPAnpa eepeyyvottog g EAAGOag mov éyve tehkd ko TpoPAnpa g Evponaikng Eveoong oto

oLVOLO T1G.

To mpdPfinua elheippatoc kar onuociov ypéovg ™ EALGdaG, avadelyOnke peTd TiG €KAOYEC TOL
Oxtofpiov 2009 ko élafe expnrtikés dotdoels otig apyés tov 2010 dmov 1 Ydpo oVCLCTIKA
anokAeicOnke, Adyw vmepPfoiikdv emtokimv davelopov, omd Tic Oebveic ayopég SlaTpEyovTog
ONUOVTIKO KIVOuVo Vo unv Hmopel vor KAADWEL TIC OAVELOKES TNG OvVAYKES. META amd apKeETEG TAAV®OTEG
Kol évroveg dwumpaypatevoels, 1 EALGda Bprke apwyd ™ debvny kowvodmta (AN.T., Evpomaikm
‘Evoon, Evponaikn Kevrtpwn Tpanela) 6mov g mopaywprdnkoyv motdcel dyovg 110 o1g evpd e
™MV TPOVTOBEST €QPAPUOYNG €VOC OKANPOV TPOYPALUATOS ONUOGIOVOMIKNG TPOGOPUOYNG Kot

dwpbpotikadv petappuduicewy.

To omuoctovopikd -kor Oyt povo- mpoPAnua tg EAAGSag £pepe omnv empdveln Kot ovOiroyo
npofAnuato tov Evpomaikod kvpimg votov Omwg g lomaviag, [Moproyaiiog, IpAavdiog kot oe

My6tepo Babuod Itariog ko [N'aAriog.
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Eykhofiopévn ot divi avtodv tov TpofAnUdtov TG YOPAS, 1 EAANVIKY YPNUOTICTNPLOKY oyopd

aKoAovOnce kKatakdpven ttdon 34,69% to TpdTo EEAUNVO TOL £TOVG.

O1 diebveic ayopéc, o1 omoieg elyav apyioet va cuvépyovtal amd To naKOAoLO0 TNG TAYKOCULNG KPIoNG
tov 2008-2009 vmoympnoov CNUAVIIKA TO TPAOTO TPIUNVO TOL £TOVE TOL TO EAANVIKO TPOPANUa
Bpokotavy otV KOpOHE®ON TOv. XN ouvvéyew PeAtivbnkov Tov Ampilo, peETd TN GLUEOViO
xpnuatoddmong e EALGdag and v Tpdika, yioo voo VToY®p GOV GTI GUVEXELD, OTaV ApyYloay Vo

AVOOEIKVVOOVTOL TO. ONHOCIOVOUIKA TPOPARLaTa Kol TV GAA®V Ywpdv TS Evpolmdvnc.

‘Etot 10 €€aunvo €kAelce apvnTikd Yo TOVG OEIKTES TV TEPLGGOTEPMOV dEBVAV YpnUATIGTNPi®V TANV
oV Yeppavikov DAX mov onueiowoe oprokn dvodo 0,13% evod o deiktng S&P onueiwoe ntdon 7,56%

kat o deiktng FTSE tov Aovdivov ntmon 9,16%.

H mopeia avt tov ayopdv dev ennpéace onuoviikd to aroteAéopata e Etaipiog apov ykaipa giye
OMOENEVOLGEL OMO  UETOYXEG OWTNPOVTOS £val EAAYIOTO  YOPTOPLAGKIO Kuplwg EEvov TITAWV.

2VYKEKPIUEVAL:

E&&MEn, emodosic ko 0<on tne ETtopioc

Ta axaBdpioto amoteléopota dayeipiong yoptopuiakiov mapovsiocav {nuiEg vyovg (813.677,36)

VP amd kEPOM Vyovg 735.876,40 evpd TV avticToryn tepovn mepiodo.

Ta amoteAéopota aTd a@opovv (NUES Omd OYOPOT®ANGIEG KOl OMOTIUNGCT YPEOYPAP®OV VWYOLG
(1.356.603,11) evpm, képdn amd mopdywyo Vyovg 19.093,25 evpd, k€pOn omd CLVAAAOYLOTIKEG
dwpopés Vyovg 174.854,21 gupd Kot TPOGOSWV  YOPTOPLAAKIOL (TOK®V, HEPIGUATMOV) VWYOLG

348.978,29 gvpo.

ATO T0 OTOTEAECUOTO OVTE QLPALPOVVTOL Ol SUTAVEG OLOXEIPIONG XOPTOPLANKIOV, TOV TEPIAAUPAVOLV
Kupimg apoBég mov koatoPdier n Etopia otov Ocpatopdroka, otov Awyepiot, mpopndetes yo
Yvuporara Merrovtiknig Exmipwonc (EME), popovg 10K®V, pOpOLS TOAGEMS LETOXDYV ECMOTEPIKOV
Kol eEmtepkov, cuvdpopég tpog v Emtponn Keparowayopds, tv 'Evoon Osopukov Enevovtav, 6to
Xpnuatiotiplo AOnvov kabdg emiong kot ££0000 GLUUETOXMOV KOL YPEOYPAP®OV GUVOAIKOD VWYOUG
(305.317,63) gvpm, Kol TPOKVHTTOVY TO KTA amoteAéopata (CNUEg) yio v tepiodo GUVOALKOD VYoLg
(1.118.994,99) gvpd. Tnv avtictoryn mepoiv) TEPIOS0 T UIKTO OMOTEAEGHOATA NTAV OETIKA GUVOALKOD

vyovg 465.071,49 gvupo.
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AoV apapécovpe and To KTE amoteAéopata To 5000 S1OKNTIKNG AEITOVPYIOG GUVOAIKOD VYOLG
106.941,56 gvpd kabBmg Ko tov @Opo €1600Muatog mocov 19.739,48 evpd mpokvmtel 10 Kabopd
amoTéAECUO. TG TEPLOOOL Omov elval {nuoydvo xoatd (1.245.676,03) evpd. To amotédecupa g

avtioToyng mepotvig TePLOO0L NTay KePdoPOpo Katd 335.498,20 gvpod.

H vroaéia mov mpoékvye amd TV amotipnon tov xpeoypaponv kot E&vaov vopuspdtov otig 30.06.2010

oLVOAKOV 0G0V (969.294,12) evpd petapépbnke ota amoteAécpata TG TEPLOO0L.

Ta 010 kepdroa (kabapn 0éom) e Etaupiog otig 30.06.2010 avépyovtav og 19.154.557,00 gvpd ko

T0 GUVOAO TOV EVEPYNTIKOV TNG o€ 19.245.708,26 gvpo.

To yapropuAdxio g Etapiag otig 30.06.2010 Nrav enevoedvpévo oe mocootd 3,23% oto EAAnvikd
Xpnuotemplo, oe m06ooto 9,60% oe EEva ypnuatictpla, o€ 106006t 27,37% oe opdrhoya Kol GE

1060010 59,80% og ypnuatiKd StabEotpa.

Kotd v mepiodo mov davhnke koupro péAnua yio tn dtayeipion tov yaptopviakiov g Etaipiag, ota
mloico Tov anopdcemv g Enevdutikng Emttponng, tav n dtetipnon g vyning peuotdtntag yio
TNV EKUETAAAEVCT] TOV EVKOPUDV TNG OYOPAS GE GLVIVACUO LE TN OLOTPNCT GE YOUNAAL ETITESD TOV
avarappovopevon kvovvov. I'a 10 okomd avtd vapyel evpeia d106TOPE TOV £TEVOVCEDV GE a&ieg
SPOP®V EMTESOV KIVOHVOL (LETOY®V, OHOAOY®V, KOTABECEDV) TOCO GTNV EyY®PLL ayopd 0GO Kot

010 e£mTEPIKO.

H ecotepun a&ia g petoyng omd v apyn tov £tovg pexpt v 30.06.2010 £xer pewwbet katd -6,11%.

210V mopaKAT® Tivakoe gpeavilovtol to otatiotikd otoryeio Tov Etaipidv tov kAdoov Emevoivcewv

Xaptropurakiov otig 30.06.2010:

TIMH |EZQTEPIKH ATIOAOZH | KA®APH AZIA
METOXHE| AEIA PREMIUM [ EXOQTEPIKHE | ENEPTHTIKOY
o€ | METOXHZ [(DISCOUNT)| AZIAE ATIO ot € (NAV)
ot € 31/12

ALPHA TRUST ANAPOMEAA A.E.EX. 1,09 1,76 -38.07% -10,04% 48.282.292.91
EUROLINE ENENAYTIKH A.E.E.X. 1,25 1,80 -30,56% -6,11% 19.154.557,00
INTERINVEST-AIEONHSE EMTENAYTIKH A E.E.X. 0,75 1,42 -47,18% -10,19% 15.804.635,03
AIOAIKH A E.E.X 1,84 2,78 -33.81% 0,32% 31.079.527,76
AIAY AEEX. 0,63 1,00 -37.00% -6.32% 105.227.793,78
219.548.806.48

IInyn: ‘Evoon Beopikdv Exevdvtdv

Emiong, va avagépoope 0TL amd v apyn Tov £ToVg 1M TWN NG HeToyns £xel avénbel e moc0oTo

5,93%.
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TNUAVTIKA YEYOVOTO

H Toxtwkn T'evikn Zovérevon tov petdyov g 18.06.2010 petad dAlov amopdcios:

1. Tn ovvolikn peimon Tov petoykod Kepaiaiov g Etaipiog katd 10 0o TV EXTA EKOTOUHLPI®V,
TETPOKOGI®MV GOPAvVTa YIAMAO®V, TETPOKOGI®MV TPLAVTO TEVTE EVPM Kot 0YOOvTa Aemtdv (€ 7.440.435,80)
pe peimon g ovopaotikng a&iog kdbe petoyng amd € 2,55 oe € 1,85. H peiwon tov petoyucod
kepoiaiov Oa wpaypatoromBetl wg €ENG: a) KATd TO0 TOCO TV £E1 eKaTOppLPI®V, EEAKOGI®MV EvEVIVTA
€1 YIMBO®V, TPLOKOGIOV eveviivta 000 gup®d Kol gikoot dv0 Aemtav (€ 6.696.392,22) ne oxomd v
KéAvyM {nuav tapeABovcmv ypncemv Le avtiotolyn Lelmor TG OVOLOCTIKNG a&ing KAOe LeToyng amd
€ 2,55 o¢ € 1,92 ko1 B) katd T0 TOGO TOV EATAKOGIOV CAPAVIN TEGGAPWV YIMAS®MV, CAPAVIN TPLOV
VPO KO TEVIVTO OKT® AETtT®V (€ 744.043,58) pe emotpopn] KEQPOAAIOV Kol KATABOAN LETPNTMOV GTOVG
petodyovg mocov entd Aemtov (€ 0,07) ava petoyn pe avtiotoyn Heiwon g ovopaoTikng asiog kdbe
petoyns amd € 1,92 og € 1,85. Metd v o¢ dve peimon, to petoyikd kepdioto g Etapiog avépyeton
0T0 TOGO TOV deKaevvén ekatoppvpiov, efakociov eENvia Te66APOV YIMAS®MY, OKT® VPO Kot
eveviivta. Aemtav (€ 19.664.008,90) odwpovpevo ce O0éka exatoppdpla, €Sokooleg €ikoot gvvéa
YIMGOEG, exatdv evevivta t€ooeptg (10.629.194) kotvéG OVOLOGTIKES LETOYES, OVOUAOTIKNG a&iag evog
eVpd Ko 0ydovta mévte Aentd (€ 1,85) ékaotn. H Emitponn Kepaiaiayopds cOppova pe v and@ao
59/09.07.2010 tng IIpoictapévng g Atevbuveong Popéwv mapeiye adea yio T HEIDOT TOV PETOYIKOV
kepaiaiov g Etapiog ko v tpomomoinom g mapaypdeov 1 tov dphpov 5 10v KatasTaTikod NG,
To Ymovpyeio Owovopiog, Avtayoviotikétntog Kot Navtidiag pe v va’ apiBu. K2-6742/30.07.2010
amOPACT] TOL EVEKPIVE TNV TPOTOTOiINoM tov oyxeTkod ApBpov tov Kataoctatucov ¢ Etapiag. To
Avotntikod Zoppodio tov X.A. ot cvvedpiaon tov tng 04.08.2010 evnuepmbnke yo ™ peimon tov
LETOYIKOV KEQOAOIOV pe avTioToyn Helmon TG ovopaoTikng a&iag Tov petoymv g Etapiag kabmg
KO Yl TNV EMOTPOPY] KEPAANIOL LE KATAPOAN HETPNTOV GTOVS UETOXOVS TOGOV entd Aemttwv (€ 0,07)
ava petoyn. Katomyv tov avotépo, and v Tpitn 10 Avyodvstov 2010 ot petoyég g Etoupiog ivor
dwmpaypatedoyleg oto X.A. e T véa ovouaoTikn a&ia, evog evpd kot 0ydovta mévte Aentd (€ 1,85)
avl HETOYN KOl YOPIG TO SIKAI®IO CUUUETOYNG OTNV EMOTPOPT KEQOANIOL HE KATOPOAN LETPNTOV
OTOVG HETOYOVG TOGOV €T Aemtayv (€ 0,07) avd petoyr). AuKaovyot TG EMGTPOPNS KePaAaiov elvar ot
pétoyol mov Nrav gyyeypappuévol ota apyeio tov X.A.T. g 12nc Avyovotov 2010. Q¢ nuepounvia
évapéng katafoAng g emoTpoens keporaiov opiotnke 1 18N Avyovotov 2010 kou mpaypatomoteiton

pécw g tphmefoc MARFIN EI'NATIA TPAIIEZA A.E.

2. Tnv avavémon ¢ oduPacng dayeipiong Tov €mevOLTIKOL yoaptoeviokiov ¢ Etapiog amd

“MARFIN GLOBAL ASSET MANAGEMENT A.E.A.AK.”. Eniong, anopdocioe v avavémon g

10 EUROLINE EIIENAYTIKH A.E.E.X.



EZAMHNIAIA OIKONOMIKH EKOEXH

ocvupacng He ™MV ®G Ave etatpio Yoo TNV TOPOYN ETEVOLTIKOV GUUBOVAGV Tpog v Etaipia, yuo
pétpnon kot a&loAdynom  Tov  EMEVOLTIKOV  KvoOVOov, 10img Yoo TN YPNon  TopAy®Y®OV
YPNUATOOIKOVOUIKADOV HECOV KOl TITAWV ETIAOYNE OTO YOPTOPLAGKLIO TO omoio drayepiletal, cOHLP®VA
pe v Amog. 3/378/14.4.2006 kot T1g oyetikég omoutnoelg g Emrponng Kepahiowayopdc. Térog,
ATOPAGIoE TNV avavE®mON TG cOuPaong dwyeiptong avBpdmvov duvapkol mov £xel cuvaedel pe v
“EINENAYTIKH TPAIIEZA EAAAAOX A.E.” pe v onoia coppmvhdnke n avdbeon g dwayeipiong
Tov avBpdmivov dvvaptkov ™¢ Etapiog amd v avtiotoyn oevBvvon g Tpdmnelog coppmva pe Tig

VELoTApEVEG dladikacieg Kot To 1oyvov Besikd TAaico.

B) Heprypagn TV KvpOTEPOV KvOUveOV kKor ofefarotitov Yo to dgvtepo €aunvo g

OLKOVOMIKYG XPRoNS

[a 1o B" g€dunvo ¢ tpéyovoag ypnong ektipmon g owoiknone sivoar 0t Ba. cvveyebel m
petafintomro Tov xpnuatiotpiov 0edvag aAld n mpoontiky| eivor mAéov Betikdtepn and 10 A’
e€aunvo yuo Tovg eENg Adyovug:

= H EMd&da epapuoler amopéykita 1o  mpdypoppo  ONUOCIOVOMKNG  TPOGOPUOYNG Kot
SpBpotikdv petappuiuicewv e opatd amoteAécHato 0T HEIMOT EMEILUATOC MG TOPOL.

* Ta HOKPOOIKOVOMIKO OTOWEl TMOV 10(LPOTEP®Y  OIKOVOULMV TOVL TAOVNT OAOEVO KOl
TEPLECOTEPO EMPEPatdVOLY OTL I OVAKALYT TOV OIKOVORLDV PPicKeETOL GE TPOYLE TapOAO TOL
VILAPYOVV EKTIUNGELS OTL Bo vIToAEimETOL TV PLOUDY TOL TAPEALBIVTOC.

* Ot avoOLOUEVEG OIKOVOUIEG TOPOVGLALOVV TKAVOTOMTIKA YOPOKTNPLOTIKE peyéBuvong av Ko
wpoPAuate puropel vo vapEOVY KATO10 GTIYUY| HE TOVG puOpovg avdmtuéng g Kivag ot omoiot

pmopet va petwBovv.

[Ma v eEAAnviKn ¥pNUOTIGTNPLOKT oyopd, SNUOVTIKO pOAO, EKTOC TOV TTapumdve Bo d10dpapatice 1
TPOCHA®GT GTNV VAOTOINGT TV GTOY®V TOV pvnuoviov mov £yl vroypdwyet 1 EAAnvikn kofépvnon pe
mv Tpodika kot n otafepdTa 610 MOAMTIKO oKNVIKO. Evkaipieg pmopel va mpokbhyouv oe KAASOLG
onmg o Tpameluodg dedopévng g dmoyng mov kuplapyel 6t Ba Tpémel va vdpEel avaKaTovoun Tov

Tpamelucov yaptn pe woyvponoinon twv Tpareldv kKupimg HECH EE0YOPDY KO GUYYMOVEDCEWMV.

[a 1o A0yo avtd n Etopia yio to B™ e&qunvo tov 2010 Ba mapapeiver mpooniouévn oty
OKOAOVOOVUEVT] EMEVOLTIKN GTPATNYIKY TNG TPOCEKTIKNG TAPAKOAOVONONG TOV Oyop®V Kol ETIAOYNG

a1V Kot 6N SleTopd ToV YOPTOELANKIOV pe 6KOTO TN HEYIoTOTOINoN TG a&iag Yo TOVG LeTOYOVG.
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AwgyEipLon YPNUATOOLKOVOULKOD KIVOUVOU

210 GUOYXPOVO YPNUOTOOIKOVOHIKO TEPPAAAOV TO OTOWKEl0 TOL KOUVOL amoterel €yyevég
YOPOKTNPIOTIKO KAOE PLopp1| ETEVOLOTG.

Xe YEVIKEG YPOUUES O YPNUATOOIKOVOUIKOG Kivouvog pmopetl va kataveunBei: otov kivovvo ayopov,
01OV KivOUVO EmMTOKiOv, GTOV KIVOLVO PELCTOTNTOC, GTOV GLVOAANYUOTIKO KivOuvo, GTOV MOTOTIKO
Kivouvo Kot 6ToV Kivouvo avticupfariopévou.

H Etopia éxer avabéoer oty MARFIN GAM AEAAK v mapokoiovfnorn tov kivddvov Tov
YOPTOPLAOKIOV £T01 OGTE VO O10cPaiileTan 0Tl petpavtan pe akpifeta 6Aot o1 Pacikol kivdvvot:

Kivduvoc ayopdc

O «ivovvog ayopdg etvor o kivduvog peimong g adiog pag emévdvong e€ortiog aAraydv GTovg
TAPAYOVTEG TTOL StapopPdvoLy TNV a&ia g ayopds. Tpelg Tumikol Tapdyovteg sivat:

® 0 YPNUATIOTNPLOKOS KIVOLVOG 1} O KIVOLVOG OAAAYTG TOV TILADV TOV HUETOYDV

e 0 kivdvvog emtokiov 1 0 kivduvog 0ALIYNG TOV ETITOKI®MV

® 0 VOMOHOTIKOG KivOUVOG 1) 0 KivOUVOg TG 01 GUVAALXYLOTIKEG 1o0Tiieg o aAlaEovy

H Etoupio:

o Agv emevdvel mvo amd 10% tov 1diov keporaionv g og Kivntég agieg Tov 15iov exdOT.

e Advartol va xpnoomotel mopdymya PN HUATOOKOVOULIKE TPOIOVTA Yot AOYOUG OMOTEAEGLLOTIKNG
dwyelptong aAld kot avtiotdfuong Kwvohvov cOUemve e To TPOPAETOUEVO Oplo AmO TIG
arodcelg Tig Emtponnc Kepoalatoyopdc.

® Agv EMUTPENETOL VO TPAYLLOTOTOLEL AVOLYTEG TOANCELG GE PETOYEG,

o TlapaxorovBel Tig Béceig ¢ o kabOnuepv Pdon TG omoieg e&eTalel Ko eA&yyel HECH TOV

EVIETOAUEVOV OPYAVOV TNG.

H pebodoroyia extipmong tov VAR yiveton pe ) ypappkr pébodo (linear or variance / covariance).

Avvntikd pmopel va ypnowpwomomBei ko m péBodoc mpocopoiwoelc Monte Carlo mov cvvifwg
ePapuroleTal Yo YpNUOTOOKOVOUIKE péca pe oOVOETEG YPMNUATIKES poég N Y ohvOeTo TTapdymya
TPOIOVTAL.
Ol TapAUETPOL TOV YPNGYLOTOOVVTOL EVOL

e Aldotnua gumietoovvng 99%

e Enevdvtikdg opiCovrag 1 nuépag

® AOKVUAVGELS KOl GUGYETICELS Y10 YPOVIKO OAoTNUO VOGS £TOVS EPOGOV VILEPyoLVY Olabéoiua
oTouyeia

12 EUROLINE EIIENAYTIKH A.E.E.X.



EZAMHNIAIA OIKONOMIKH EKOEXH

Emunpdobeta kot Adym g peyding petafAntodtntog mov topovctdlovv ot ayopég ¥pnoLoToteital To
debvég povtédo extipnong g Risk Metrics pe exponential method kot cuvteleot lamda A = 0,94

KOTA TO 0moi0 diveTon peyolvtepn Eueaon Kat Bapvtnta, EKOETIKA OTIG TO TPOGPATES TOPOTIPT|CELS.

[Ipéner va onuewwbel 6tTL yio tov vworoyiopd tov teAkav afidv tov VaR ocvvumoioyilovtar ot
ovoyetioelg (correlations) petalh OAWV TOV GLGTATIKGOV TOV YOPTOPLANKIOV, MGTE VO AVATOPAYETOL

PEOAOTIKOTEPN EKTIUNON TOV KIVOVVOUL.

INa 10 mpoto Tpipunvo tov 2010 n péyom tyun tov VaR oe andivtn tiun avépyetor oe 200.373,88
gvp® mov avTurpocwnevel To0 0,99% tov NAV ¢ cvykekpuévng nuepopnviag (15.04.2010), evao n
erdyiom og 47.737,04 evpod M 0,25% (28.06.2010) tov NAV. X11c 30.06.2010 10 VaR elvan 52.544,66
evpo N 0,27% tov NAV.

Yav eVOAOKTIKEG HEBOOOL VTOAOYICHOD TNG EMKIVOLVOTNTOS TOV YOPTOPLAAKIOL vToAoyilovtal ot
deikteg Sharp kat Treynor.

O dgikteg Sharp kou Treynor eivon mpooeyyicelg g amdooomg o€ oyéon e tov kivovvo. O Sharp ratio
exTILd TV vepPariovca anddocT GE GYEON e TOV GLVOMKO Kivovvo (Tumikn amdkion), o Treynor

ratio ekt TV vIEPPAALOVGA ATOJOCT GE GYXEDN LE TOV GLGTNUIKO Kivovvo (Beta).

Ye vmofetikn petaforn g a&iog Tov yopropuiakiov katd +/-30% wkar pe TIg mpoavapepbeiceg
npoimobBécelc (Srbotnua epmotocdvng 99%, emevdvtikog opiloviag 1 muépa, Swukvudvoels kot
ovoyetioelg evog étovg kat exponential method pe ovvieheot| A = 0,94), to VaR petafdiieton
woomooa katd +/-15.763,40 evpd xor Sapopedveton o 68.308,58 evpmd ko 36.781,26 evpd

avticTolyd.

I"a Tovg tithovg otabepov eilcodnuotoc (corporate, government bonds, fixed, floating) n pebodoroyia
oL akoAovBeitan eivar 1 1d1a Tng Risk Metrics, 6mov mpdta vwoloyiletal n Kabapd wapovoa atio Tov
peAlovtikav topokav powv (Net present value) kot ommv ovvéyeww mn petafintoémro Pdaon

CLYKEKPLUEVOV KOUTVA®V emitokimv (yield curves).

>1ic 30.06.2010 MOYyw TV 0pVNTIKOV CLGYETICE®V TOL TAPOLGSLALETAL UETAED TOV GLVIEAEGTOV
KIVOUVOL T®V OHOAOY®V KOl TOV VTOAOIT®OV HETOYIKOV TITA®V T0 VaR tov 6uvoéAov TV opoAdy®V Tov

yopToeuiakiov maipvel apvntikn a&io peyédovg 212,00 gvpo.
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Emiong, devepyeitar éva stress test emi tov 0écewv g teEAevTOing epydoung NUEPOS KAbs pnva.
Xpnoomotovvtor olapopetikés pebodoroyieg stress test: o) mpocopoimon 1oTopikdV cevapiov, PB)
VofeTIKG GeEVAplO pE TOPAAANAES LETOPOAEG OA®Y TV GUVIEAEGTMOV KIVOUVOL 1 UE OTOLUKEVUEVEG
HETAPOLEG GLVIEAEGTAOV KIVOUVOV, ) TLROTMOMUEVE GEVAPLO OT®MG awTd mpoteivovior amd debveig
opyavicpovg (Derivatives Policy Group) avdAoya pe Tmv ypovikny cuykvpio Kot He TIG GUVONKES TOL

EMIKPATOVY GTO GUVOAO TOV YPTLOTOOIKOVOUIKAOV OyOPDV.

O o016)10G TV ELEYYOV KOTMGEWV €ival 1 dNpovpyio acLVHOICTOV GEVOPIOV, TPOGAPUOGUEVO OUMG
otV TpEYovco TAom TG ayopds, He omoteAéopota mov dgv o pmopovoav vo cupfovv vId To
KaBEGTAOC TG TVTOTOMUEVG HEYIOTNG OLVNTIKNG {Npiog pe oKomd va avadeiEOVV Kot Vo S1oEPIGTOVY
KOTOOTAGELS OV O UTopovGaV Vo TPOKAAECOVY eKTETAUEVES Kot VIEpPoAkég (g pe v xpnom
OLYKEKPIUEVOV epYoreimv OTmG o) avdAvon oevapiov, B) stress models, y) petafintéommra Kou

OLGYETIGELC.

O xivouvoc emttokiov

[Ipoxertanr yoo tov kivduvo mov amoppéel amd v mOovoTTo SLGUEVOVG UETOPOANG TOL EMUTESOL
emrokiov. O xivovvog avtdg oyetileton pe Eva evpHTaTo aptBud YPNUATOOTKOVOUIKOV TPOIOVIMV, OTMG
etvar to Odveln, ot katabécels, ot mpobeopokés Katabéoelg, ol mpobecpiokés ayopéc, 1 ayopd

OLOAOY®V KOl Ol 0YOPEG TOPAYDYWV.

H Etaipia dev €xel daverokég vroypemoels. H Etoupio eivon extebeipévn otig petaforés g ayopds tov
emtokiov 66ov apopd Tig TpameliKéc TG KoTafEsEIS Kat Ta OLOAOYO TO OO0 KATEYEL.

O mapakdto mivakag tapovotdlel v evarctncio Tov anoteréopartog g meptdodov 01.01-30.06.2010
KaOmOG Kol TV WiV KEQPaAUI®V 6€ TEPITTOON UETAPOANG TOV EMTOKIOV KATA (G TOCOGTIONN LOVADQ
+1,00% 1 —1,00%. Ot aAlayég ota emtoOKlo EKTILATAL OTL Kvovvtal o€ pio Aoyikn Bdon oe oyéom e

TIG TPOGPATEG GLVONKES TNG QLYOPAC.

30.06.2010 31.12.2009
1,00% -1,00% 1,00% -1,00%
Amotélecpa mEPLOSOV 77.020  (77.020) 128.428  (128.428)
KaBapn Oéon 77.020  (77.020) 128.428  (128.428)

O xivéuvoc pevotdTNTOC

O xivouvog pevcToOTNTAG AVAPEPETOL GTNV dVVOTOTNTO PEVCTONOINCNG CLYKEKPUEVODV BécemV TOL
yoptouAakiov. ' tov Adyo avtd vmoAoyiletal o pHécog NUEPNOLOG GYKOG GUVUALUY®DV GE Unviaio

Baom kot cvykpivetal pe Tic avtiotolyes enevovtikég Béoeic. Ot Béoelg mov Eemepvovv tov HEGO OYKO
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CLUVOALAYDV TOPOLGLALOVY KIVOUVO PELGTOTNTOSC TOL KOTOVEUETOL OVAAOYO LLE TO YPOVIKO O1doTN U

7OV OVVOTOL VO PELGTOTOLNH0VV.

2116 30.06.2010 o1 peToyikég Kot OLOAOYLOKEG BECELS OO AmMOWT PELGTOTNTOG KATOVELOVTOL ®G EENG:

Avvatdtto TANPoLvg YVppETOYN 0T
pevotonoinomng Béong (MUEPES) kaBapn 0éom % A&ia
1 nuépeg 37,24 7.460.462,36
>10 nuépec 2,85 218.876,00
40,09 7.679.338,36

To vworouro 59,91% amotedel 100G, ATAITGELS KOl VTTOYPEDGELS.
H Etoupia dev elvar ekteBeipnévn oe onpaviikd kivovvo peuototnrog Kabmg 1o HEYOAVTEPO PEPOS TV
oToLEI®V TOL evePYNTIKOD TNG €IVOL SOTPAYUATEDGIO GTO YPNUATICTIPLO Kot EMAEYEL VO ETEVOVEL GE

TitAOVG pe avénuévn epmopevotudTTa.

O ocvvorraypotikdc Kivovuvoc

[Ipoxertar yoo tov kivouvo mov amoppéet amd v ThavOTNTO OLGUEVOLS UETAPOANG TNG 1GO0TIUING
peta&y 0vo vopopdtov. O cuvalioypatikoc kivouvos veictatot 0Tov VIAPYEL GLVOAAQYLATIKY BEon
(position). Mg dAAha Adywo dvvatar vo Aeybel OTL CLUVOAAAYHOTIKO KivOUVO OlTpéYovV OAEG Ol
VOIOTAUEVEG aVOIKTEG BEoelg 68 VOLGHO S1opopeTikd amd to eyxdpro. H opBoroyikn kot amodoTik|
dwayeipion xKabioTatal CLVETOS , TALTOYPOVA, JLOYEIPIOT] TOL GUVAAAAYLATIKOD PICKOV TOV EVUTTAPYEL.

H Etaipio enevovel o maykOoUI0 EMIMESO KOl GUVENMOG Elval eKTEDELEVN GE KIVOLVO GUVOAALYLLOTIKOV
ICOTIHIMV OV TPOKVTTOVV KVpimg and 1o doAdpto tv HITA. Avtd 10 €idog Kivdhvov TpokvnTEL, amd
T0 YopToPLAGKIO TG Etaipiag oe Eévo vooua amd tig kotabéoelg g Etapiag oe Eévo vooua,
KaOmOG Kol omd amOITOELS KOl VIOYPEMOELS U EKKOOAPIGUEVOV TIVOKIGI®V amd YPNUATIGTPLOKES

TPAEELS O YPNUOTIOTNPLO TOL EEMTEPIKOV.

Ta ¥pNUOTOOIKOVOIKG TEPLOVGLOKE GTOLEI KOl Ol OVTIOTOUEG VIOYPEMOEL; o€ EEvo vouioua,
petatpendpeves oe Evpa pe v wotipia kAewsiparog v 30.06.2010 kou v 31.12.2009 avtictorya

avaivovtol og eENG:
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30.06.2010 31.12.2009
Ovopaoctikd mocd USD USD GBP CHF
XPNUOTOOTKOVOLIK( TEPLOVGLOKA GTOTYELD 2.689.002 1.071.076 658.155 787.033
XPNUATOOTKOVOUKES VITOYPEDGELG - - - -
Bpayvypovia £ékOeon 2.689.002 1.071.076 658.155 787.033

XPMNUOATOOTKOVOIK( TEPLOVGLOKA GTOTYELN - - -
XPNUOTOOTKOVOLIKEG VITOYPEDCELG - - -
Moaxpoypovia £ék0egon - - -

Ot mopakdto mivakeg Tapovstdlovy v gvaichncio Tov AmoTEAEGHATOS TG XPNONG KAOMOG Kot TV
10iov ke@olaimv 6e oYEoN LLE TO PN IOTOOIKOVOUIKE TEPLOVGLOKE GTOLYEID KO TIG XPTLOTOOIKOVOUIKES

VIOYPEDMGELS Kail T GLVOAAQYLOTIKN tooTipio Aodapiov / Evpd.

YnobBétovpe 011 mpaypatomoteitor pio oddayn v 30n Iovviov 2010 ot cvvelioypotikny cotTipio
Aolapiov / Evpo, Aipag AyyAiag / Evpd kot EABetikd @pdyko / Evpd g tdéemg tov £10%.
Ye mepintowon 6mov M wotia TV Eévav vopucpdtov pe to Evpo avénbet xotd +10%, tote GTO

OmOTEAEC O, TNG TEPLOOOV Ko oTa. 1010 KePdAata Ba £xovpe TNV €ENG eminT®o (G€ ELVPD):

30.06.2010
Ovopootikd Tocd USD
Amotélecio TEPLOSOV 268.900
Kobapn Oéon 268.900

Y mepintoon 6mov otig 30.06.2010 1 wotia tov EEvav vopucsudtov pe 1o Evpd peiwdei katd -10%,

TOTE GTO AMOTELEC A TNG TEPLOOOL Kol oTa 1010 kKePAAata Ba Eyovpe TNV €€Ng eninton (o€ EVp®):

30.06.2010
Ovopaotikd Tocd USD
AmotélecLo TEPLOSOV (268.900)
Kobapn Oéon (268.900)

H éxBeon g Etaupiog oto cuvarlaypoatikd kivouvo motkiddel Katd T 018pKeLn TOL £TOVS OVAAOYO LE
ToV 0YKO T®V oLvollaydv oe &EEvo vopcpoa. Ev tovtoig 1 ovotépo avaivon Bewpeiton

AVTITPOCMOTEVTIKY TNG £KBeong g Etapiog 6to suvaiiaypotikd kivouvo.

O motToTiKOC Kivouvoc

O mwototikdg kivovvog opiletor o¢ m Inuio mov pmopel va mpoéAbet amd v advvapio Tov

AVTIGVUPOAAOUEVOD GTY] GLVOAANYT, VO EKTANPADGCEL TIS LTOYPENDCELS TOL KOTA TNV GCLUPATIKY
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VIOYPEMGN TOL GTO TPOGOOPLOUEVO YPOVIKO dtdoTNo. ATO TAELPAS LOPPOAOYIKNG LITAPYOLY VO
HEYAAES KATNYOPIES TOTMTIKOV KIvOOVOL: 0 Kivouvog Tov avticuppfariopévon (counterparty risk) kot o
kivouvog ydpag (country risk). O xivouvog avTiGUUPOALOLEVOL aPOPE OTOKAEIGTIKA GTNV adLVOLio
€1T€ TOV CLYKEKPIUEVOL TICTMOTIKOV 1OPVUATOG E1TE TNG CLYKEKPLUEVNG EMLXEIPTOMG LE TNV OTtolaL EYIVE 1)
CUVOAAOYY] VO EKTANPOGEL TIG VIOXPEMOES TS O kivovvog ymdpog oyetiletal pe v yeviKOTepn

KOTAGTAOT OO OIKOVOULKY] KOl TOMTIKT] Aoy TG YDOPAG EYKATACTAONS TOL AVTIGUUPOALOUEVOV.

H Etoupia mpaypatomotei tomobetnoelg oe Katabécels oe avayvopiopéves tpdmelec 0mov o kivouvog
etvar gddytotog. O kivouvog amd tuydv Tomobetnoelg o€ opdAoya HETPlaleTor omd TEPAUTEP®
dlpopoToinem TOL GYETIKOV YapTtoPLAaKiov Kol emhoyn alomotov ekdot®v. H ewodva tov
xopTo@LAakiov opordymv Vv 30.06.2010 o€ oyéomn pe v moToAnmTikn oPaduion Kabe opordyov
onw¢ avt) mpokvmtel and Tovg peyaAvtepovg Oikovg AEOAGYNONG TICTOANTTIKNG KOVOTNTOG

(Moody’s), etvar 1 axdlovon:

IMotoinmtiky | Xvppetoy Aia

Awpadpuon | oto cvvolko
LOAPTOPVAIKLO

AAA 4,01% 766.435,00

BAA2 3,07% 587.250,00

BA1 15,94% 3.044.210,00

BA2 1,43% 272.250,00

B2 2,92% 558.000,00

27,37% 5.228.145,00

Avaioya pe Tig emikpotovoeg cuvinkeg amopoaciletor av 1 Etoapio Ba wpoPaivel oe evépyeieg yuo

Heiwon Tov Kvohvov amd v TVYOV avénuévn £kBeon ¢ oToV MOTOTIKO Kivouvo.

O xivévvoc avticvoufoilougévou

O «ivovvog avticvpuPariopévov opiletal ¢ 1 adVVapio. EKTANPOCNG TOV VTOYPEDCEDY OO TAEVPAG
oV avTicVUPaAropévon. H ametkdvion twv vmoypedoemy Kot amoitoemy yivetal o€ kadnuepivn Pdon

KaBdg eniong yivoviot ot amaitoOUeEVES TPOPAEYELS Y1aL TIG TEPITTAOGELS TOV GLVIPEYEL AOYOG.

Ot ovvorlhayés TV YPNHOTOOIKOVOUIKAV — TPOIOVI®MV 7oL  yivovial HEG®  OPYOVOUEVOV

YPNUOTIOTNPLOKOV oyopdv, ekkabapilovtal pe v Tapddoot Kot 0eV TapovGldlovy TOV GUYKEKPIUEVO
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kivouvo. Emiong dev dievepyohvtar cuvardayég o U Sompory LATeOGLOL YPTLOTOOTKOVOLLIKA TPOTOVTOL

OV VO OTTOLTOVV 1OLATEPES LETPNOELG TOV GLYKEKPIUEVOL KIVODVOV.

v) INUROVTIKES GUVOAAOYEG PHETAED TMV GUVIEIEUEVOV NEPAOV

O1 e&apunviaieg owovopikés kataotdoels (01.01.2009-30.06.2010) tng Etapiog mepthappdvovtal oTic

EVOTOMUEVEG OIKOVOIKES KATOOTAGES Tov Kataptilet n untpwkn etapioc MARFIN INVESTMENT

GROUP A.E. X YMMETOXQN pne éopa v EAAGda kot n omoio cvppeteiye otig 30.06.2010 oto

HeToKO KEPAALO TG eTauplag pe m0c0oto 44,28% (Evomoinom pe ) péBodo g oAkng evomoinonc).
e Xvuvarhayés pe  etoipies tov Opidkov  MARFIN INVESTMENT GROUP AE

XYMMETOXQN
Me 115 etoupieg tov Opthov MARFIN INVESTMENT GROUP A.E. XYMMETOXQN, n Etopia péoa

o010 A" g€dpunvo tov 2010 (01.01-30.06.2010) dev mpaypatomoince Kopioo GLVOAALYN.

o Xvuvarhayég pe etarpia Awayeiprong MARFIN GLOBAL ASSET MANAGEMENT AEAAK
Yopowva pe 1o AATI24 cuvoeduevo pépog Bempeitar exeivo 1o omoio £xel T dvvatdTNTA VO EAEYYEL | VO
e€aoKel ONUOVTIKY] ETPPON OTIS YPNUOTOOIKOVOMIKES T AEITOVPYIKEG AMOPAGELS TOv AouPdvel m
Etopia. Emeon n Etoupla €xer avabécer m owyeipion tov yaptoevroakiov g otmv «MARFIN
GLOBAL ASSET MANAGEMENT AEAAK» coppwva pe v amd 17.07.2000 couPacn dwyeiptong
KOl OTT®G 1oYVEL TpOoTTOTOMpEVN petd tig and 19.03.2002, 29.04.2003 kou 31.01.2006 tpomomomoelg g
kabmg emiong €yel cuvayel v and 29.09.2006 copPacn mopoyNg CLUPBOVAELTIKMOV VTNPESLOV Y10, TN

pétpnomn Kot aEloAdynom Tov ETEVOLTIKOL KIvdUVoL, 1 €V Adym eTaupia Bempeitar cuvoedpevo HéPog.

(Iload, exppoouévo, ae €)
01.01-30.06.2010 |01.01-30.06.2009
a) 'Ecoda 0,00 0,00
B) 'E€oda
Apopn dwyeiptong 149.450,41 142.981,65
Apoipn vanpeciov pétpnong &
a&oldynong emevéuTikon KivdHvou 2.705,00 9.000,00
Yovodro B) 152.155,41 151.981,65
30.06.2010 31.12.2009
v) ATTOLTIOELS 0,00 0,00
0) Yroypedoeig 30.867,25 39.138,93
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o Yuvarrayéc pe o1ev0vvTIKG 6TELEYN KO péAN TS AloiKknong

(Ilooa exkppoouéva. oe €)
01.01-30.06.2010 | 01.01-30.06.2009
a) MiocbBol wor opoéc  devbBuviikmv
oTEAEY®V Kot PRV TG Sroiknong 26.679,15 25.075,00
30.06.2010 31.12.2009
B) Amoutioeig and devbuviikd oTEAEYM Ko
HEAN ¢ droiknong 0,00 0,00
vY) Ymoypedoelc mpoc T devbuviikd
oteAéyn Ko LéAN TG Sloiknong 6.133,00 5.849,97

Agv €xovv yopnynbel ddvela oe péAN tov Atowkntikod Xvppoviiov 1 6 Aowmd devBvvTiKd oTEAEYN TG

Etaipiog (ko t1g owoyéverég tovg).

2116 30.06.2010 oto yopropurakio e Etouplag mepihappdvovrar petoyés pag etapiog tov Opiiov
«MARFIN INVESTMENT GROUP AE XYMMETOXQN», kot cvykekpévo e MIG REAL

ESTATE S.A. og €&ng:

Méon Ty | Twn Tekevtaiog | Zovoikn Adia Zovohuan {Xéw .
M . Tend 1 , , , Tehevtaiog Awgopd
£royn gpata Kmong |Hpépag Tprufqvov Ktong . ; i
; . ; Hpépag Tpiufqvov Aéiag
o€ EVPO 0g EVPA 0g EVPD .
0E EVPD
MIG REAL ESTATE S.A. 54.719 4,02 4,00 219.970,38 218.876,00 ‘ (1.094,38)

Agv vmpyov petaforéc tov ocvvarrayov petald g Etouplog ko tov ocvvoedepévov pe avtnyv

TPOGAOTMV 01 0ToieC Ba UTOPOVGAV VAL EYOVV OLGLUCTIKEG GUVETEIEG GTNV YPNUATOOIKOVOULKT] BEom Kot

TG emdooelg ¢ Etaipiag yio v mepiodo 01.01.2010-30.06.2010.

Oleg o1 cuvalhayég TOV TEPLYPAPOVTOAL TAPATAVE® £XOVV TTPpaypatorombel vd Tovg cuvnBelg OPoOLG

™G ayopag.
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Avaptnon 6€ OIKTVUKO TOTO

H mapotvoa eéaunviaia €ékBeon tov Atowmrikov XvppovAiov ywo v mepiodo 01.01.2010-30.06.2010

&xel avaptn el oto d10dikTLO, GTNV NAEKTPOVIKY| O1E08VVeN www.eurolineaeex.gr.

Abnva, 26 Avyovotov 2010

O IIpdedpog Tov A.X.

['edpylog Aonpakdmoviog
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A. EEAMHNIAIEX OIKONOMIKEX KATAXTAXEIX

Ot cvvnupéveg e€apmviaieg OKOVOUIKEG KATAGTAGES YKpiOnkav amd to Atotkntikd Zuppfodio g
«EUROLINE EINENAYTIKH ANONYMH ETAIPIA EIIENAYXEQN XAPTOOYAAKIOY» otig
26.08.2010 wor €yovv onuoctiomomBel pe TNV ovApINON TOLG O©TO OldikTVLO, OTN OlevOLVON

www.eurolineaeex.gr KaOd¢ Kot 6Tov d1adtkTLOKO Y¥dpo Tov X.A., 6mov kot Ba mapapeivovy otV

J1BECT TOL EMEVOVLTIKOV KOVOL Y10l ¥POVIKO S1AoTN O TOVAGYIoTOV TEVTE (5) ETMV amd TNV NUepoUNVvia

™G GLVTAEEMG Kol ONUOGLOTOGENDS TOVG.

Emonuaiveror 6t ta dnpocievdévia otov THmo cuvontikd otkovopkd ototyeion Kot TANPoQopies Tov
TPOKVTTOVV OmO TS EVOLOUESES OIKOVOUIKEG KOATOOTAGELS, OTOYELOLV GTO VO TOPACKOLV GTOV
avVayvVOOTn Hio YEVIKT] EVNUEPMOT] Y10 TNV OIKOVOUIKT KOTACTOOT Kol To amoteAéopata g Etapioc,
OAAG dev TOPEYOLV TNV OAOKANPOUEVN EKOVA TNG OWKOVOUIKNG 0éomg, TV YPMUATOOIKOVOUIKOV
emdOcE®V KOl TV Topokdv  powv g  Etaplag, odpeova pe to Awbvr  Ipdtona

XpNUOTOOTKOVOULKNG AVOPOPAG.
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1. Katdotaon Owovopikig Ofong

ENEPI'HTIKO

Evoopata taylo mteprovslokd ototysio

Avlo Taylo TEPOVCIOKG GToLYElN

Aomd 1 KuKAOQOPOVVTA TEPIOVGLOKE GTOLXELN
2HVOA0 P KOKAOQOPOUVTOG EVEPYNTLKOD (1)
Aowmég Ppayvnpofecuec amattioelg
Bpoyvnpofecpec enevovoelc

Awbéoipa

2HvoLo KUKAOQOPOUVTOG EvEPYNTIKOD (P)

YXYNOAO ENEPIHTIKOY (a) + (B)

JIATA KEDGAAAIA KAT YIIOXPEQYEIY

Metoyikd Kepdiaio

AmoBepoTicd

Amoteléopata ({nuéc) eig véov

2vvolro Idiov Kegoraiov (o)

[IpoPréyelc amolnuimong TpocOTIKOD
YV0A0 HOKPOTTPOOESHOV VITOYPEDTEMY ()
[TpounBevtég Kot Aomég vToYPEDCELS
I[Mmpatéor pdporEicpopég

Mepiopata TAnpoTén

20voro BpayvapoBeopmy vroype®@ce®V ()

Inp.

10.1
10.1
10.3

10.4
10.2
10.5

10.10
10.10
10.10

10.6

10.7

10.8
10.16

YYNOAO IAION KEDAAAION & YIIOXPEQIEQN (a)+(B)+(y)

(Ilooa exppaouéva. oe €)
30.06.2010 31.12.2009
14.778,40 17.027,93
292,88 372,73
5.660,26 5.660,26
20.731,54 23.060,92
189.139,91 341.002,49
7.679.338,36 10.570.168,84

11.356.498,45

9.582.648,01

19.224.976,72

20.493.819,34

19.245.708,26

20.516.880,26

27.104.444.70
21.947,05
(7.971.834,75)

27.104.444,70
21.947,05
(6.726.158,72)

19.154.557,00

20.400.233,03

16.388,00 15.558,00
16.388,00 15.558,00
45.664,04 67.148,54
29.095,70 33.937,17
3,52 3,52
74.763,26 101.089,23
19.245.708,26 20.516.880,26

- Ot onuewwoelg mov wapatifevrar and T ceAdida 26 £w¢ ™ celida 52 anotelodv avandonacto pépoc tov E&ounviaiov

Owovopkav Kataotdoemv e Etarpiag.
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2. Katdotaon Xvvomkov Ecodmv

Inp.
Axobdapiota aroterécpota Sryxeipions xapTopuiakiov 10.11
Meiov: Aandveg dtayeipiong xopToPLANKIOL 10.12
Mukta képon / (Enpuiéc)
Meiov: 'E&oda drowkmntikig Aettovpyiog 10.13
Képon / Enpuiéc) mpo popmv
Dopog elcodnpoTog 10.9
Képon / (Enpiéc) petd amdé eopovg (o)
Aoutd cuvolMka £6000 pETA 0mtd Popovs (B)
TUYKEVTPOTIKA GUVOMKA £6000 peTa amwd eépovg (a)+(B)
Képon / Cnmég) petd amd popovg ava peroyi) -pacwkd (o€
€) 10.14

01.01-30.06.2010

(Ilooo. ekppoouéva oe €)

01.01-30.06.2009

Tovoyn Aroteleopatov Ieprodov

Amoteléopata kEpOT / (NUIES) TPo POPV, YPTLOTOSOTIKAV,
ENEVOLTIKAV AMOTEAECUATOV KO An0GPEcEDY

Képdn / (Iuiég) mpo popmv, yp1HOTOS0TIKAV, ETEVOVTIKOV
OTOTEAEGUATOV

Képdn / (Enuiég) mpo podpmv

Képdn / (Eniég) petd amd podpovg

Inp.
Axabdpiota amoTeAécaTo dlayEIPIONG XOPTOPLAOKIOV 10.11
Meiov: Aandveg dwayeipiong yaptopuiakiov 10.12
Mukta képon / (Enpiég)
Meiov: 'E€oda drowkmntikig Aettovpyiog 10.13
Képdn / (Enpigc) mpo @opav
DoOpog 16O IATOG 10.9
Képon / (Enpuiég) petd amd eopovg (o)
Aowd 6uvolikd £€6000 netd amd eopovg (P)
YUYKEVIPOTIKA GVVOMKE £6000. PETA 06 POpovg (a)+(P)
Képom / Enmég) petd and eépovg avd petoyn -facwkd (oe 10.14
€) .

(813.677,36) 735.876,40
(305.317,63) (270.804,91)
(1.118.994,99) 465.071,49
(106.941,56) (104.139,84)
(1.225.936,55) 360.931,65
(19.739,48) (25.433,45)
(1.245.676,03) 335.498,20
0,00 0,00
(1.245.676,03) 335.498,20
(0,1172) 0,0316
(1.223.433,77) 363.743,35
(1.225.862,15) 360.990,46
(1.225.936,55) 360.931,65
(1.245.676,03) 335.498,20
([looc. exppoouévo. oe €)

01.04-30.06.2010

01.04-30.06.2009

(1.037.035,86) 1.447.291,91
(153.138,72) (125.409,36)
(1.190.174,58) 1.321.882,55
(49.941,41) (54.871,96)
(1.240.115,99) 1.267.010,59
(9.681,51) (10.711,95)
(1.249.797,50) 1.256.298,64
0,00 0,00

(1.249.797,50)

1.256.298,64

(0,1176)

Yovoyn Amoteieopdtov Ileprédov

Amoteréopata kEpOT / (ENUEg) mpo POpaV, YPNLOTOSOTIKMV,
EMEVOVTIKDV OTOTEAEGUATOV KO ATOGPEGEDY

Képdn / (Inuiég) mpo @dpmv, ypMHOTOSOTIKAV, ETEVOVTIKOV
OTOTEAEG ATV

Képdn / (nuiég) mpo podpmv

Képdn / (Enuiée) petd omd pdpovg

(1.238.898,01)

(1.240.091,99)
(1.240.115,99)

(1.249.797,50)

0,1182

1.268.393,01

1.267.016,60
1.267.010,59
1.256.298,64

- Ot onuewmoelg mov wapatifevrar omd T ceAdida 26 £w¢ ™ celida 52 anotelobv avandonacto pépoc tov ELounviaiov

Owovopkav Kataotdoewmv e Etarpiag.
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3. Katdotaon peroporov Idiov Keparaionv

30.06.2010

2ovoro I6iov Keparaiov évapéng mepidodov (01.01.2010 & 01.01.2009

avtioToyn)

ZUYKEVIPOTIKA ZUVOMKA £6000 PETA amd POPOLG
Yvvoro Idimv Keparaiov Méng meprodov (30.06.2010 & 30.06.2009

avtioTolyw)

AvaloTikoTepa, To Kovovria Tov [diov Kepalaiov dwapopedvovtar og eEic:

20.400.233,03

(llooa exppaouévo. oe €)

(1.245.676,03)

30.06.2009

19.388.999,13

335.498,20

19.154.557,00

19.724.497,33

(llooa exppaouévo, oe €)

MeToyiké TokTiké Ewdwka Amoteréoparta
Kegpalowo  amoOespotiké amobdepatikd €1g véov Xvvoro

Ynrolouro Idiov Keparaiov katd tqv 1"

Iavovapiov 2009 27.104.444,70 11.409,17 10.537,88 (7.737.392,62)  19.388.999,13
Mertafioryy 1diowv Kepalaiowv yia v mepiodo

01.01-30.06.2009

XovorhoyEg PE LOIOKTITES 0,00 0,00 0,00 0,00 0,00
Kobapd Amoteréopato mepiddov 01.01-

30.06.2009 335.498,20 335.498,20
Aowmd  Amoteléopota  mepddov  01.01-

30.06.2009 0,00 0,00 0,00 0,00 0,00
Yuvvolka Aroteréopato Ileprodov 0,00 0,00 0,00 335.498,20 335.498,20
Yrorouro Idiov Kepoloiov katd tny 30"

Tovviov 2009 27.104.444,70 11.409,17 10.537,88 (7.401.894,42)  19.724.497,33
Ynrolouro Idiov Keparaiov katd tqv 1"

TIavovapiov 2010 27.104.444,70 11.409,17 10.537,88 (6.726.158,72)  20.400.233,03
Metafolyy Ioiwv Kepolaiwv yia v mepiodo

01.01-30.06.2010

ZovorhoyEg PE LOIOKTITES 0,00 0,00 0,00 0,00 0,00
Kobapd Amoteréopato mepiddov 01.01-

30.06.2010 (1.245.676,03)  (1.245.676,03)
Aowmd  Amoteléopota  mepddov  01.01-

30.06.2010 0,00 0,00 0,00 0,00 0,00
Yvvolka Anoteléopata Meprédov 0,00 0,00 0,00 (1.245.676,03)  (1.245.676,03)
Yrolowwo Idiov Kepoloiov katd tnqv 30"

Tovviov 2010 27.104.444,70 11.409,17 10.537,88 (7.971.834,75)  19.154.557,00

- Ot onpewwoelg mov wapatiBevrar and T ceAida 26 £¢ T celida 52 anotelodv avandonacto pépog tov ELounviaiov

Owovopkav Kataotacewv g Etanpiog.
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4. Katdotaon TOpEloK®Oy poav (fppeon né00oog)

Agrtovpyikéc ApacTnproTNTES

Képdn / ({néc) meprodov mpo popmv

AmocPéoeig

[poPréyerg

Hpoocappoyéc Yo petaforéc Aoyoproopdv keparaiov Kiviiong 1
OV GYETICOVTAL PE AELTOVPYIKES dPAGTIPLOTITES

(AvEnon) / Meiwon enevovoemv

(AbEnon) / Meiwon anaitnoswv

AvEnon / (Meiwon) vroype®oemv

20VOA0 EIGPOAY / (EKPOMV) 0O AEITOVPYIKEG dPpaoTNPLOTNTES (00)

EncvovTikéc ApooTnproTnTeS

Ayopd evedLOTOV Kol ADA®V Tayiov 6TotyElmv
XOVoAo E16POAY / (EKPO@V) 0d emevovTIKES dpasTnprotntes (B)

XpNuoTtodoTIKEC APpUCTNPLOTNTES

20VOA0 EIGPOAV/(EKPOMV) OO YPTNUATOOOTIKES dPaoTNPLOTNTES (V)

KoBapn avénon / (peioon) ota topstokd owwdéoypo &

16080vap tepLodov (a)+(B)+(y)

Tapeoka drbéopo & 1wodvvape EvapEng TEPLO60v

Tapewoka dra0écipa & 16odvvapa MéEng Tepréoov

(Ilooa exppaouéva. oe €)

01.01 — 30.06.2010

(1.225.936,55)
2.428,38
830,00

2.890.830,48
151.862,58
(46.065,45)

01.01 — 30.06.2009

360.931,65
2.752,89
811,98

2.388.740,48
1.420.477,76
(63.928,00)

1.773.949,44

4.109.786,76

(99,00) (469,47)
(99,00) (469,47)

0,00 0,00
1.773.850,44 4.109.317,29
9.582.648,01 7.924.499,87

11.356.498,45

12.033.817,16

- Ot onpewwoelg mov mapatiBevrar and ™ oedida 26 £0¢ T cerida 52 anotehodv avandonacto Lépoc tov Eaunviaiov

Owovopkonv Kataotdoewv g Etarpiag.
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5. ITinpogopics yia v Etaipia

5.1 Zroyeio Etapiog

H EUROLINE EITENAYTIKH ANQNYMH ETAIPIA EIIENAYXZEQN XAPTO®YAAKIOY (oto
e€ng n “Etopia”) €xer v €3pa g oto Anuo Abnvaiov, ce egvoklaldpevo yodpo eni g 0000

Apayatoaviov ap. 8, 105 59 ABnva, niépwvo emkovmviag 210 6842320.

H Eropia élaPe adeia Aettovpyiag and v Emrponn Kepaiaiayopdg otnv cvvedpiaon g 06.06.2000
kot v 28.06.2000 éhafe ddeto cvoTOoNG KaTOMY £ykpiong tov Kataotatikoy g pe v v’ aplop.
K2-8276/28.06.2000 arépacn tov Yrovpyod Avamtuéng (PEK 5994/30.06.2000). H dibpkerd g €xet
opwobel oe exkatrd (100) €m onA. péyxpr to 2100. H etapia eofydn otmv Kopia ayopd tov
Xpnuotwompiov Adnvav m xpnon 2002, kot diéneton and tig datdéers tov N.3371/2005 «@épata
Kepaiarayopdg kot AAreg AtatdEeig» kot omd to N.2190/1920 «mepi Avovipwv Etapidvy.

Ot e&apnviaieg owovopkég kotaotaoelg (01.01.2010-30.06.2010) g etoupiog meptropfdavovior otig
EVOTOMUEVEG OKOVOIKES KaTOoTAGES Tov Kataptilet n untpwn etapioc MARFIN INVESTMENT
GROUP A.E. XYMMETOXQON pe éopa v EAAGda kot n omoio cvppeteiye otig 30.06.2010 oto

petoykd kepdiato g etarpiog e mocootd 44,28% (Evonoinon pe m péBodo tg oMkng evomoinong).

Q¢ etoupia emevdvoemv yaptopuAakiov, n Etapia vrokeitar otov kdoka deovtoroyiog A.E.A.AK.
kot Etapiov Emevévocewv Xaptopurakiov (amdeacn Emitponng Kepolowoyopdg 132/2/19.5.1998)

OTMG 10Y(VEL.

5.2 Awiknon g Etapiag

H Etapia, cOp@ova Kot Le TO KOTAGTOTIKO TG, dlotkeitol amd entopuerés AtoknTtikd Xvppfovito.

To Avotkntikd Zvppodito eEeréyn pe v and 27.06.2008 amdpacn g Taktikng 'evikng Zvvédevong
TOV HETOY®V TG GLYKpOTHONKE 68 cmua 6T1g 27.06.2008 kot 1 Onteio tov Meldv tov givor Teviaemg,
apYOUEVN amO TNV EKAOYN TOVLG Kol ANyovso pe TV ekAoyr véou Atotkntikov XvufovAiov amd v
Taxtikn ['evikr] Xuvédevon mov cuvépyetal kotd to £10¢ ANENG ¢ Onteiog Tovug, n omoia ThvTmg dev

umopet va mapatadet Tépav tv £EL (6) eTMV.

H o0vBeon tov Atouknrtikov ZvpPoviiov Exel og e&Ng:

= Aonpaxomoviog 'edpytoc, [Ipdedpoc, Exteleotikd Mélog,
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= KovBarcéag I'edpylog, Avtmpdedpog & AtevBivov Xoppovrog, Extedeotikd Mérog,
»  [lomaArééng Xpnotog, Extedeoticd Mérog

= Xoafpoémoviog Amdstorog, Mn Extedeotikd Mélog

= Ayyehodmovrog Zmupidwv, Mn Exteleotikd Mélog

*  AmooctoAdkng Hiag, AveEdptnto Mn extedestikd Méhog

= Yovtldyrov Kvprdkog, AveEdptnto Mn extereotikd Méhog

=)

. 'Eykpion kot 6100£61p0TNTU TOV OIKOVOUIKOV KATUOTACEMV

O1 e€apmviaieg OIKOVOUIKES KOTAOTAGELS KO Ol GNUELDCELS EML TOV OIKOVOUIK®OV KOTAGTAGE®DY Y10, TNV
nepiodo 01.01.2010 émwg 30.06.2010 amotehovv eviaio Kot avamdomacto keipevo. Eyovv cuvraybel
ovppova pe ta viobetnBévia and v Evponaikn ‘Evoon, Awebv Aoyiotikd [Ipdtuma kou tor Aebvn
[Tpétuna Xpnpatootkovouikng Avagpopdg (A.I1.X.A.)

O e&aunviaieg owovopikés kataotdoels g Etapiog eykpinkav and to Aountikd Zoppfodio g

Etaipiog otig 26.08.2010 givor avaptnuéveg oto o1adiktvo, otnyv dievbvuvon www.eurolineaeex.gr.

7. ZOYKPILTIKG OTOLYE10 OIKOVOUIKAOV KUTUGTAGEDV

Ov e€aunviaieg OKOVOUIKEG KATOOTACELS TNG TAPOVCAS TEPLOdOL mePAapPdvovy v axdiovdn

GLYKPLTIKN TANPOQOpMON:
e [tV katdotaon Owovopkng 8éong, n 31.12.2009
o T Vv koTdoTAo ZVVOMKOV £600mV, 1| Tepiodog 01.01.2009 - 30.06.2009
e [tV katdotaon Tapeakdv pomdv ypriong, n mepiodoc 01.01.2009 - 30.06.2009
e [ v katdotaon Metaforodv [6iwv keparaiwv, n tepiodog 01.01.2009 - 30.06.2009

8. [MAaiclo KOTAPTIONG OIKOVOUIKMOV KATUCTAGEMV

O e&aunviaieg okovoukég kotaotaoelc g EUROLINE EINENAYTIKH A.E.E.X. yu v mepiodo
nov éAné&e (01.01-30.06.2010), éxovv cvvtaybel coppwva pe ta Aebvn Ilpotuma Xpnpatootkovoutkng
Avagopdg (AILX.A.) énwg &xovv vioBetBel and v Evponaikn Evoon kot dotepa cOUQva [
Tic dwrdEelg tov AAIl 34 «Evdibdpeoeg Owovoukés Kartaotdoeigy. Emiong, ot owovopukég
KATOOTACELS £Y0ovv cvvtayBel pe Pdon v apyn Tov 16TOPIKOD KOGTOLG OTME QT TPOTOTOLEITOL LE
TNV OVOTPOCAPUOYT] GUYKEKPHEVOV GTOLYEIV EvEPYNTIKOV Kol TaONTIKOV og Tpéyovoeg atieg, tnv
apyn g ovvéyong g dpactnplotrag (going concern) kot eivat ovuewveg pe ta Aebvn Ipdtuma
Xpnuatootkovoutkng Avaeopds (AIIXA) omog avtd €xovv ekdobel ond v Emurponr] Awebvaov
Aoyotikov Tlpotdnwv (IASB), kabBbg Kot Tov epunveldv Tovg, OTMG aLTEG Yoy ekdobel amd v

Enurponn) Epunveiog [potonwv (I.LF.R.I.C.) g IASB.
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H ovvtoén tov egoaunviciov otkovopk®mv Kotaotdoemv cOppova pe to. AIIXA amaitel ™ ypnon
AOYIOTIKOV EKTIUNCEDV KOl KPIGES NG O10ikNoNG KATA TNV EQAPUOYYT] TOV AOYICTIK®OV OPYDV TNG
Etapiog. Enupoavtikég mapadoyéc amd tn doiknon yioo v €QOpUOY | TOV AOYIOTIKOV HEBOO®V TNG

Etaupiag éxet emonuaviel 0mov kpiveton katdAAnio.

O Loyotikég apyéc Pdoel Tov omoimv cuvtdydnkov ot eEQUNVINIEC OIKOVOUIKEG KOTAOTAGELS, £ivat
OULVETEIG e OVTEG IOV YPNOLLOTOMONKAY Yo T GVUVTAEN TOV ETNGUDY OIKOVOUKADV KOTOGTAGEMV TNG
ypNong 2009 kot Exovv eQAPUOCTEL [Le GUVETELN GE OLEG TIC TEPLOOOVG OV TOPOVGLALOVTOL EKTOG OO

TIC TOPOKAT® OAAYEG.

8.1. A)hayéc og AoyroTikég Apyég

H Etapia €yer vioBetoel Oha to vEéa TPOTLTOL KO TIG OLEPUNVEIEG, M EQAPLOYN TOV OTOI®V Eyve
VROYPEMTIKN Yoo TG ypNoelg mov apywoav tv 1 Iavovapiov 2010. Ztmv mopdypopo 8.1.1
TaPoLGLALOVTOL To TPOTLTO. TO. OTToia Exovv epapproyn oty Etaupia kot €govv vioBen el amd v In
Iavovapiov 2010. Ztmv mapdypago 8.1.2 mapovcialovtol Ta TpdTLTA TA OTOin Elval PE VTOYPEWTIKA
and mmv In lavovapiov 2010, wotdéco oOev eivar epappocua otg epyacieg ™ Etapiog. Xmnv
napdypapo 8.1.3 mapovcsialoviar Ta TPOTLMO, TPOTOMOWCELS TPOTONMOV Kol Olepunveieg oe Mom
vapyovta mpdtuma o, omoia gite dev Exovv akodua tebel o 10D, elte dev Erovv vioBetBel and v

E.E.

8.1.1 Alhayéc og AoyoTikéc Apyés (Tpomomomogls 6to dnpocievpévae TPoTLVa EvapEng 1oY00g
2010)

Ot adhayég oe AoyloTikég apyég mov viofetOnkav avaidovral mg akorovOmG:

e Emoweg Behtiooeig 2009
Kotd 10 2009 to AZAIT poéPn omv €kdoon tov emoiov Beitidoelg ota AIIXA yw 1o 2009 —pa
oelpd mpocsapuoy®mv og 12 TIpdtuma — mov amoteAel HEPOG TOV TPOYPAULOTOS Y0 ETNOIEG PEATIOCELS
ota [Ipdtuma. To mpdypappa twv eoiwv Pedtidwcemy tov AXAIT 6To)edEL GTO VO TPAYLUATOTOOVVTOL
amopoitnTeg aAAG un enciyovoeg mpooappoyéc oe AITXA ta omoia dev Ba amoteAécovy HEPOG KATO10L
LLEYOADTEPOV TPOYPAULATOS OVODEDPTCEDV.
Emumiéov ta axdrovBa mpodTuTa, TPOTOTOMGELS Kot avafempnoelg xovv évapén toyvog 1o 2010 aArd

dev &youvv epappoyn otnv Etaipio.
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8.1.2. Ilpdétvma, Tpomomomjcels Ko avafempricelg o€ o vadpyovro mPoTLTE TA Omoio £YOVV

1€0¢el o€ 100 Ko dgv £xovv epappoyn otnv Etanpia

Ta axdAovba TpdTLTIO, TPOTOTOMGELS Kol avafempnoels £xovv Evapén 1oyvoc to 2010 aAAd dev éxovv

epapuoyn otnv Etopio.

e Yw0étnon 7tov avebBeowpnuévor AIIXA 3: «Xvvevoocerg Emyeipficeovy ko tov
avaBsopnuévov AAIL 27: «Evomompéveg Owovopkés Kortaotdoeig kor AoyioTikog
AEPLGPOGS Y10 EMEVOVOELS 6€ Uy TPIKESH

To avaBewpnuévo AIIXA 3 eiohyst pia oelpd 0AAOYDOV GTO AOYIOTIKO YEPICUO GUVEVHDGEMV
EMYEPNOEMV Ol 0Toieg Ba emnpedcovy 10 TocO NG avayvopicbeicag vrepaiog, To ATOTEAEGLATO TNG
avapePOLEVNG TEPLOOOV TNV OTOL0L TPUYLOTOTOLEITOL 1) OTOKTNON EMYEIPNOEDV KOl TO LEALOVTIKA
amoteAéopato. AVTEG ot aAdayéc meptiapPavovv v godomoinon damavmv mov cyetilovtal pe v
AmOKTNOT KOl TNV OVOYyVAOPLoT UETOYEVESTEP®V UETOPOADV otV €0Aoyn a&io Ttov evdeyOUEVOL
Tiuiuatog (“contingent consideration”) ota amoteAéopata. To tpomomompévo AAIL 27 amortel
OLVOALOYEG TTOV 0ONYOUV GE OAANYEC TOCOOTMY GLUUETOYNG € BUYATPIKY] VO KOTOX®POVVIOL GTNV
kabapn Béon. Emmiéov, 10 tpomomompévo mpodtumo HeTaAALEL TO AOYIGTIKO YEPIGUO Yia TS Cnpieg
TOV TPAYHOTOTTOLOVVTOL 0md Buyatpikn Toipeion KOOMOG Kot amd TNV ATOAE TOV EAEYYOV OLYOTPIKNG.
Oleg o1 aAAayEG TV avOTEP® TPOTOHTTOV Bl EPAPLOCTOVV HEAAOVTIKA Kol B0 EMNPEAGOVY LEAAOVTIKEG
OTOKTNGELS KOl GUVOAAAYEG LE LETOYOVG LT EAEYXOVGMDY CUUUETOYDV.

To avaBeopnuéva TPOTLIAL AVAUEVETOL VO ETNPEAGOLY TN AOYIOTIKY] OVIIUETOMICT GLUVEVOGEMV
EMYEIPNCEDV UEALOVTIKAOV TEPLOd®V, VA 1 €Midpacn avth Bo ektyunbel 6tav aVTEG Ol CLVEVOGELS

TpaypatonomOovv.

o AAII 39: «Xpnpatoowkovopikd Méoa: Avayvapion ko Amotipnon» - Tpomomoinon tov
AAII 39 yia otoyyeio mov TANPOUV TIg TPOVTOOETELS LOYIGTIKIG avTIoTAOMION G
H tpomonoinom tov AAIT 39 arocapnvilel Oépota AOYIGTIKNG OVTIGTAOIONG KOt O GUYKEKPUYUEVE TOV
TANBwpiropod kot tov one-sided kivdvvo evdg avtiotabuldpevonv ototyeiov.
H epappoyn g tpomomoinong dev avapéverar vo €xel OVCLMON EMOPACT] OTIG OIKOVOUIKES

Kotaotdoelc e Etoplog.
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o Tpomomomosig oto AIIXA 2: «Jlapoyés mov e£aptavral and TV a&io TOV HETOYDOVH
To AZAII npoydpnoe oe €kdoon tpomonoinong tov AIIXA 2 avapopikd pe Tig cuvOnKes emévovong
TOV KePaAaiov ocvvtagng kol g akvpmong tov. Kavéva amd to Topvd mpoyplupate TANpmUGY
Baclopevav 6 GLUUETOYIKOVS TiTAOVG dgv emnpedletal amd TIg Tpomomolnoelg avtés. H Awoiknon

exTnd 6t1 o1 tpomomomoels Tov AITXA 2 de Ba €xovv enidopaon oTic AoyloTikég ToATiké g Etanploc.

o EAAIIXA 15: Xopgoviec Kataokevic AKivijtov
YKomog T Atepunveiog 15 givarl n mapoyn 00NV ava@optkd pe to akdAovda dvo {ntipora:
Av 01 GVUE®VIEG KATACKEVNG AKIVITOV EUTTITTOVY 0T0 Edio epapuoyns tov AAIT 11 1 tov AAII 18.
[Tote Ba mpémet va. avayvaopiletal 10 £6000 TOV TPOKVTTEL OO TIC GLUPMOVIEG KATAGKELNG AKIVITOV.
H mopodoa Atepunveio epoapudletor Katd TNV AOYIOTIKN] OVAYVOPIOT TOV €000MV KOl TOV
oxetillOpevav pe avtd ££60mV, TOV EMYEPNCEOV TOL OVOAOUBEVOLV TV KOTOCKELN OKWNTOV &ite
angvbeiog eite péow vepyordfov.
Ot ovpeovieg mov evtdocoviol oto TMedlo epappoyns e Alepunveiog 15 eivar ot cvpueovieg
KOTOOKELNG 0KIVIITOV. Emmpocheta TG KATAGKELNG OKIVIITOV, 0VTOD TOV €100V 01 GLUPMVIEG UTOPEL

va epthapdvouy v mapdoocn Kot GAAOV ayaddv 1) VINPESLOV.

o EAAIIXA 16: AvtictaoOpioccis KaOapig Enévovong oe Emyeipnpotikni Apaotnpétnta Tov
Eotepikov

O1 emevohoELg OE EMYEIPNUATIKEG OPACTNPLOTNTEG TOL EEMTEPIKOV UITOPEL VO KATEYOVTOL AUESO Omd pia
uNTPIKn emyeipnon M éupeca and kamowo Buyatpikn e Lxkomog e Aepunveiog 16 eivon n mapoyn
KalBodYNoNG GYETIKA e TN VO™ TV ovTIGTAOEOUEVOV KIVOLVOV KOl TO TOGO OV £XEL AVAYVOPLOTEL
o010 avtiotadulopevo otoryeio v to omoio £xel mpoodopiotel oe pia oyéon avriotdduong, Katl to
Ol TOGA TPEMEL VAL OVOKATOTAGOOVTOL OO 10100 KEPAAOLO OTOL OMOTEAECUOTO MG TPOGOUPLOYES
AVaKOTATAENG, LLE TN O1AOECT] TNG EMYELPNUATIKNG OPAGTIPLOTNTAS TOV EMTEPIKOV.
H Awepunveio 16 epappoletar amd pia enyeipnon, n onoio aviiotaduilel tov cuvalloypotikd Kivovvo
oL TPOEPYETAL amd pio kabapr emEvOLon GE EMYEPNUOTIKT OpaAcTNPLOTNTA TOL €EMTEPIKOD Kot
EMOIDKEL VO KAAOYEL TIG TpodmoBéaselg g Aoylotikn aviiotaduiong, ocopeovo pe to AAIT 39. H
mopovco Alepunveio epapuoleTor HOVO 6€ avTIGTOOMGELS KOOUp®OY ETEVOVCEDV CE EMYEIPNUOTIKES
dpacTNPLOTNTES 6TO €EMTEPIKO, EVMD OEV €XEL EPAPULOYN GE GAAOVG TOTOVS AOYIGTIKNG OVTIOTAOONG,

OGS Y10 TOPASELYLLOL Y10, AVTICTOOHIGELS EDA0YNG 0EI0G 1] TOUELLKDV PODV.

30 EUROLINE EIIENAYTIKH A.E.E.X.



EZAMHNIAIA OIKONOMIKH EKOEXH

o EAAIIXA 17: Atovopés pn TORELUKOV GTOLYEIMV TOV evEPYNTIKOU 6TOVGS [d10KTTES

Ortav pio emyyeipnon mpoPaivel onv avakoivoon dtavoung kot €xEl TV LRTOYPEWOTN Vo dloveipet
OTOUYELDL TOV EVEPYNTIKOV OV OPOPOVV GTOVS WOIOKTNTES TNG, Ba Tpémet va avayvapiletl pia voypémon
Y0 OVTA TO TANPOTEN LEPIGLLOLTAL.

Yxomog g Atepunveiag 17 etvon n mopoyn odNydv avapopika pe to tote Oa mpénet pia emyeipnon va
avayvopilel ta pepiopato TAnpmtén t0 OGS Oa mpémel va ta HETPE KOOGS Kat, T0 TAS Ba mpémet
AOYIoTIKOTOlEL TIC O1POpES HeTald NG AoyoTiknG aflag TV OTOolEldV TOV EVEPYNTIKOD TOV
dlvépovTon Kot g Aoylotikn oéio tov mAnpotéov pepiopdtov otav n emyeipnon eEopiel Ta

pepiopota TANPOTEQ.

o EAAIIXA 18: Metagopés otoryeimv evepyntikov and Ieharteg

H Awepunveio 18 epappoletor kupimg oTIg ETYEPNOELS I OPYAVIGHOVG KOWNG OPEAEING. XKOTOG TNG
EAAIIXA 18 amocaenvilel Ti¢ amaitnoelg tov AIIXA oyetikd pe TIg CLPP®VIEG KATA TIG OTOIES Lo
emyeipnon AapPdaver amd éva meAdtn ™G UEPOC evodpatOV Toyiov  (0KOTEdN, KINPLOKEG
gyKaTaoTdoels 1 e£omAMopd) tov omoio 1 emyeipnon Bo mpémer va ypnoponomoet gite pe okond o
TEAATNG VO AOTEAEGEL LEPOG EVOC OIKTVOL 1| LE GKOTO 0 TEAATNG VO OMTOKTNGEL GLVEYT TPOGPOCT OTN
Tapoyn oyadmv 1 vINPESIOV (OTWS Yo TaPAOEY L TAPOY| NAEKTPIGLOV 1] VEPOD).

Y& OPICUEVEC TEPIMTMOELS, o emtyeipnon AapPaverl petpntd and toug tehdteg g T omoia Oa mpémet
va ypnotpomomBovv yoo TNV omOKTNON N TN KOTOOKELY KAMOWG €YKOTACTOONG MUE OKOTO TN
dlovvoeo TOL MEAATN e TO SiKTLO M TN Tapoyn adldAewtng TPoOcPacng oto dikTvo ayabdv 1
VINPESLOV (M Kot ota 6v0 tavtdypova). H Atepunveio 18 amocapnvilel Tig mepntdoeLg KOTd TIG 0Mmoieg
TANpeiTol 0 0pIGROG TOL EVGAOUOTOV TOYiOv, TNV AvayVOPIoT KOl ETYUETPNON TOL OPYIKOV KOGTOLG.
EmnAéov mpocdiopilel tov 1poémo pe tov omoio umopel va yiver n e€akpifmon g vroypEmong yo
TAPOYT| TOV AVAOTEP® VINPECIOV LE OVTAALAYLLO TO EVEGMOUATO TAY10 KAODS Kol TOV TPOTO avaryvVAPLoNg

TOV £€6000V KO T1] AOYIOTIKY] OVTIUETATIOT TOV LETPNTOV TOV AAUPAVOVTOL A0 TOVS TEAATEG.

8.1.3 Ilpétvma, Tpomomomcels Kol diepunveieg o€ NON vrdpyovro TPpoTLRA TO Omoin dev £Yovv

akopa tedel og 1oV Kot ogv £xovv vioBetn Bl oo v E.E.

Emniéov, n AXAII éxer mpoywpnoetl oy €kdoomn tov mapakdteo véov AIIXA, tpomomomocewmy Kot
SlEPUNVELDV TO. OTTol0L dEV IV LITOYPEMTIKA Y10 TIG TOPOVCIULOUEVES OIKOVOUIKES KATAOTACELS KO TO
omoia péypt TNV nuepounvia £KO60GNS AVTAOV TV OIKOVOUKAV KOTAGTAGE®MV dgv glyav vioBetnBel amd

v EE.
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e AIIXA 9: «Xpnportoowkovopka Méoa»
To AXZAII oyeddletl va aviwkotaotiost TANpmg 10 AAIT 39 « Xpnpatootkovouikd HEGa avayvmplon
Kot amotipnony katd 1o télog tov 2010, to omoio Oa tebel o epapUOYN YO ETNOLEG OKOVOUIKES
mepLodovg mov Eekwvovv v 1 Tavovapiov 2013. To AIIXA 9 amotelel v wpdTO GTAGIO0 TOL
OLVOAIKOV oyediov avtikatdotaong tov AAIT 39. Ta Bacikd otadia Exovv o¢ €ENG:
1o otad10: Avayvadpion Kot amotipmon
20 614010: MebBodoroyia amopeimong

30 614010: AoY1oTIKY AVTIGTAOONG

Emumiéov éva emmAéov oy€010 TpaypaTeveToL e To BERTA TOL APOPOLY GTN SLUKOTH OVOLYVMPIGTC.

To AIIXA 9 otoyever ot peiwon G TOALTAOKOTNTO OTN AOYIOTIKY] OVTIUETOMION TOV
YPNUATOTIOTOTIK®OV HECOV  TAPEYOVTOG ALYOTEPES KATNYOPIiEG YPMUATOOIKOVOUIKADV OGTOUYEI®V
EVEPYNTIKOV Kol o opyn pe Paon mpocéyyion yuw v ta&vouncn tovg. Katd to véo mpdtumo, 1
OLKOVOLKY] OVTOTNTA TOEWVOUEL TO YPTLLOTOOIKOVOIKG GTOlYElo evepynTkKoD €lT€ 0TO AMOCPECUEVO
K60T0G €lte oTNV €0A0YN aia Pacet

0) TOV EMYEPNUOTIKOD HOVIEAOL 1TNG EMYElpNoNg yw TN OlyEIPION TOV YPNUATOOIKOVOUIKADV
oToLyEl®mV evepynTIKOD, Kot

B) TOV YOPOKTNPIOTIKOV TOV GLUPATOV TOUEWKOV PODV TMV YPTLOTOOIKOVOUIK®Y OTOLEI®V
evepyNTIKOL (av dgv €xel EMAEEEL va OPIOEL TO YPNUOTOOTKOVOUIKO GTOLXEIO EVEPYNTIKOV GTNV €OA0YN

a&lo HEcm amOTELECUATOV).

H Ymapén pévo dvo katnyopidv - anosPecpévo k6GTog Kot 0oy a&io — onpaivel 61t B amarteiton
uovo éva LovTELD amoUEi®mONg 6TO TAIGLO TOL VEOL TPOTLITOL, LEIMVOVTAG £TGL TNV TOAVTAOKOTNTOL.

H enidpaon and v epappoyn tov AXIIA 9 a&oroyeiton amd v emyeipnon Kabmg avouéveTatr vo
vapyet emidopaon ota Tow Kepdioto kot ta anoteAéopata amd 10 EMYEPNUOTIKO LOVTEAOL Tov Ba

StoAEEEL M emiyelpnon Yo TN SLoyEIPLON TOV XPTUATOOIKOVOUIK®OV GTOLXEI®MV TOV EVEPYNTIKOD TNG.

e Tponomoinon o610 AIIXA 1 «AIIXA IIpoOtn E@appoyn» - liepropiopéveg EEmpécseis anéd
Xvykprtikn [inpo@opnon 1w Tic I'vootomoujoerg tov AIIXA 7 yw Etmpiec mov
Egappolovv ta AITIXA yw lpatn Popa

H Tponomoinon mapéyetl e€apéoelg oe etapiec mov epapuolovv ta AIIXA yuo mpdT™) Qopd and v
VIOYPEDMCN VO TOPEYOVV GUYKPITIKEG TANPOPOPIEG GE GYECN LE TIG YVMOOTOTOW|GELS TOV OTOLTOVVTOL

and to AIIXA 7 ‘Xpnuatoowovopukd Méca: ['vootomomoeis’. H tpomomoinon epapudletor yuo
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ETNO1EG AOYIOTIKEG TEPLOSOVS oV Eektvohv v N petd v 1 IovAiov 2010. H tpomomoinon ot dev

epapuoleton yuo v Etanpia.

o AAII 24 «I'vootomomosig Xvvoedepévav Mepov (avadeopnon)»
Me v mopovco Tpotonoinon amocapnvileTar 1 £vvola TV GLVOEOEUEVOV UEPDY KOl ETXEPEITAL
pelmon OTIG YVOGTOMOMGELS TMOV GLVOAAXY®DV OVAUESH GE GLUVOEOEUEVO, WEPT TOL ONUOGIOL.
YUYKEKPIUEVO, KOATOPYEITAL 1 VITOYPEDGCT TOV GLVIESEUEVMOV HUEPADV ONUOGIOL VO YVOGTOTOWGOVV TIG
AEMTOUEPELEG OADV TOV GLVOAAAY®V HE TO ONUOCIO KOl HE OAAO GLVOEOEPEVO UEPT ONUOGIOL,
arocaenVvilel kot omAOTOlEL TOV 0PIGUO TOL GLVIEIEUEVOL HEPOLG Kot EMPAAAEL TNV YVmOOTOTOINGT o)L
LOVO T®V GYECGEWMV, TOV GUVOAALYDV KOl TOV VIOAOITMV AVALESH GTO, GLVOESEUEVA LEPT] OALA KOt TV
JeCUEVOEMY TOGO OTIG ATOUKEG OGO KOl OTIG EVOTOINUEVEG OIKOVOLIKEG KoTaotdoels. H tpomomoinon
avtr, N omoia dev £xel akoun vioBemOel and v Evponaikn Evoon, £yl vroypemtikn epapproyn ond
mv 1 Tavovapiov 2011. H gpappoyn tov avabewpnuévonv TpothHmov 0V aVOUEVETAL VO, EXEL OVCIMOON)

EMIOPAIOT OTIG OIKOVOUIKES KOTAGTAGELS.

o EAAIIXA14 (Tpomomoinon)- «IIportinpmpég ELAYI6TOV KEQPUALILOKAV OTALTI|CEDV»
H Tpomornoinon €ywve yu va Gpel 1oV TEPLOPICUO MOV ElXE WA OVTOTNTA GTO VO OVOYVOPIGEL Eval
oTOlEl0 TOL EVEPYNTIKOL TOV TPOEKVLTTE OO €OEAOVTIKEG TPOTMANPOUEG OV £KAVE TPOG £vol
TPOYPOULO TOPOYDV TPOKEUEVOL VO KOADYEL TIG EAGYIOTEG KEPOAOLOKES VLTOYPEMOEL Tov. H
TPOTOTOINoT PaPUOleTaL Yio ETNCLEG AOYIGTIKEG TEPLOOOVES OV EgKvoLv TV N petd v 1 TovAiov

2011. H depunveia dev eivan epappdosun oty Etaipia.

o EAAIIXA 19: E&0pinon  XpnuoTOOIKOVOUIKAV YTOYPEMCEMV NEGEH XUUUETOYIKOV
Tithov

H Awepunveia 19 g€etdlet 1o Bépa TG AOYIGTIKNG AVIIUETAOTIONS TOV TEPUTTAOGEDY OTOV Ol OPOL UI0G
YPNLOTOOIKOVOLIKTG VITOYPEDMONG OTOTEAOVV AVTIKEIUEVO EMAVAIIATPOYLATEVOTG KOl MG OTOTEAEGLLOL T
ovtotTNTo. €KO10EL HETOYIKOVG TITAOLG GTOV MGTOTN Yoo vo €£0PANGEL TO GUVOAO 1 WEPOG TNG
YPNUOTOOIKOVOLIKNG VITOYXPEWONG. TETOlEG CUVOAAAYEG OVOQEPETAL UEPIKEG QOPEC MG  OVTOAAAYES
CYPEMOTIKOV — GUUUETOYIKAOV TITAOV» 1 CUUPOVIEG OVIOAAXYNG HETOXADV, KOl 1| GLYVOTNTO TOVG
av&avetal Katd TN SLAPKELN TNG OIKOVOULKTG Kpiong.
H tponomoinon epappoletar yio etnoieg AoyloTikéG TEPLOd0VE oV Egktvouy v 1 petd v 1 TovAiov

2010 kon €xer eykpBei amo v E.E. H diepunveia dev éxet epappoyn otv Etoupio.
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o AAIl 32-(Tpomomoinon) «Xpnuotoowkovopkd péca: Iapovoioon» - Ta&ivopnon
Exdoce0v Aikaropatov og Metoyég

H Tpomomoinon avabBewpel Tov opiopd g ypnpatootkovoputknig vroypéwong oto AAIL 32 pe oxomd

™V TeEVOUNGOT KATOWV SIKAIOUATOV TPOOIpESNS 1 SIKOI®UAT®V ayopds HETOXADV (TTOV OVOPEPOVTOL

nali g «dwonmparto (rights)») wg cvppeToykovs tithove. H tpomomoinon epapudletar yioo e1Moieg

nePLOO0VG oL Eektvovuy v 1 petd v 01/02/2010 ko 1 e@appoyr| g tpomomoinong Ba e&etaotel edv

Ba €yel enintoon otig evomompéveg Owovopukég Kataotdoeig g Etapiog. H mapovoa tporomoinon

&xet eykpfel amd v Evponaikn ‘Evaoon.

o Emoieg Behtiooeig 2010
Koatd 10 2010 to AXAIT mpoéPn omyv €kdoomn tov emoiwv BeAtiwoeig ota AIIXA yia 1o 2010 —pua

oelpd tpocaproymv o€ 7 [pdtuma — mov amoterel HEPOS TOV TPOYPAULATOS Yo ETNGIEG PEATIDGELS GTA
[Ipétona. To mwpdypappo T@v emowwv Bertidcewv tov AXAIL ctoyevEl 6TO Vo TPOYHOTOTOOVVTOL
amopoitnteg aAAG un enciyovoeg mpooapproyéc oe AIIXA ta omoia dev Ba amoteAécovy HEPOG KAmolov
HEYOADTEPOV TPOYPAULOTOG avabdewpnoewy. Ot TepIocOTEPES PEATUDOCELS EXOVV EQAPLOYN Y10 ETNOLEG
nePLOdove mov Egktvovv v N petd v 01/01/2011, eved mpoyevéotepn epappoyn tovg emrpénetar. Ot

emoteg Pedtidoelg dev Exovv vioBetnBet amd v EE.

H etaipia dev €yl oxomnd va epapuodcet kavéva and ta [pdtoma 1 tig Atepunveieg vopitepa.

Me Bdon v vrdpyovca doun tg Etapeiog kot tig Aoyiotikég moATikég mov akoAovBovvtal, 1
Awolknon dev avopével oNUAVTIKEG EMOPACELS (EKTOC OV AVOPEPETOL SLOPOPETIKA) OTIG OIKOVOUIKES
KOTOOTACELS TNG €TOUpiag amd TNV epapuoyr] Tov avotépm [lpotimmv Kot diepunveldyv, Otav avtd

KOTAGTOOV EQAPUOCLLLOL.

8.2 Inuavtikég Aoy1oTIKEG KPIGELS, EKTIMNOELS KOl VTOOEoELS

H mpogtopacio Tov otkovopuik®dv Kotaotdoemv cOpemva pe ta Atebvn [pdtoma Xpnpotootkovoutkng
Avagopdg (AIIXA) amortel and tn do10iknon 1o GYNUATIGHO KPIoEWDV, EKTIUNGEMV Kol VITOOEGE®V OL
omoieg emnpedlovv To ONUOCIELUEVO TEPLOVGLOKE OTOLXEIDL KOl TIG LROYPEDGELS TNV MUEPOUNVIa
ovvtaéng owovolk®v kotaotdoemv. Emnpedlovv emiong Tic yVOGTOMOMGELS TOV €VOEYOUEVDV
ATOLTCEMV KOl VIOYPEDCEDV TNV MUEPOUNVIO GUVTOENG OIKOVOUIK®MV KOTOOTAGE®MV KoODS Kol To
ONUOCIELIEVA TTOGE £600MV Kot ££00®V Kot TG TEPLOd0V. Ta Tpaypatikd amoTteAEGHATO EVOEXETOL VOL

dtpépouvv amd avtd to omoia £yovv extiunBel. Ot ekt oelg ko ol kpicelg facilovior oty eumepio
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T0V TaPeABOVTOC Kol 6€ GAAOLG TAPAYOVTEG, GULUTEPIAAUPOVOUEVOV KOl TOV TPOGOOKIDV Yol
HEALOVTIKA  yeyovOoto To  omoion  Bewpoldvtar AOywkd OTIC OLYKEKPWEVEG OLVONKES, &VO

EMOVOEIOAOYOVVTOL GUVEXDG LE TNV XPNCUYLOTOINGT OA®V TV SIUOEGILMY TANPOPOPIDV.

Kpioeig

H Boaown kpion mov mpaypatonotel n doiknon g Etapiog (extdg tov kpioewv mov cuvdocovion pe
EKTIUNGELS Ol 0TOlEG TAPOLGLALOVTOL GTI GUVEXELXL) KOl TOV EYEL TN CNUOVTIKOTEPT EMIOPACT GTA TOGH
oL oV YveOPifoviol GTIG OIKOVOUIKEG KATOOTACELS Kupimg oyetiletal Le TNV KOTNYOPLOTOiNon TOV
ENEVOVCEMV TNC.

H 61oiknon €yel og méylo ToKTIKN KOTA TNV OOKTNOT UG EXEVOVONG, VO TNV KATNYOPLOTOLEL MG
ATOTILMUEV otV €VA0YN aéla pécm Tov anotedecpdtov. H katnyoplonoinon tov enevodoemv g
OTOTILMUEVEG OTNV €0A0YT a&lo HECH TOV OMOTEAECHATOV €E0PTATAL OO TOV TPOTO LE TOV OMOI0 1|

d1olknon TopakoAoLOEL TNV ATOS00T CVTOV TOV ETEVOVGEMV.

Extuumosic ko vrof<osic

YuyKekpéva mood ta omoia mepthapPdvovtal 1 enNPealovy TIG OIKOVOUIKEG LOG KOTOOTAGES KAOMS
KOl TIG OYETIKEG YVOOTOTOMGELS EKTIUMVTOL, ATOLTMOVTOS A ERAS va oynpotiCovpe vroBéoelg oyeTikd
pe a&leg 1 ocvvOnNkeg ot omoieg dev etvar dvvatdv va givor yvootég pe PePaidtnta Katd v mepiodo
oLVTAENG TOV OKOVOUKAV Kataotdoewv. Mio Aoylotiky| extipnon Beswpeitor onuoviikn otav givan
OMUOVTIKY Y10 TNV €IKOVA TNG OIKOVOUIKTG KatdoTaons ¢ Etaipilog kot ta amoteléopata kot omontel
TIC MO OVOKOAEG, VTOKEWEVIKES 1] TEPIMAOKES KPIGES NG O101KNoNG, CLYVE G ATOTEAECUA TNG
OVAYKNG Y10 GYNUOTIOUO EKTIUNCE®V GYETIKA UE TNV emidpaoct vrofécemv ot omoieg eivan aféPoatec. H
Etaupia a&loroyel téroteg extiunoelg o€ cuveyn Pdaon, Pacilopevn ota amoteléopata Tov mapelfovTog
KOl OTNV gUnEPin, 6 CLOKEYELS LUE E0IKOVS, GE TACELS Kol o€ dALec neBddovg ot omoieg Bempovvtan
AOYIKEG OTIG GLYKEKPIUEVEG GLVONKES, OTMOC emiong Kol TIC TPOPAEYEIS HOG CYETIKA LE TO MG OVTA

evogyetor vo aAAGEOVY 6TO HEAAOV.

9. [TAnpopoépnon katd Topéa

H Erapio éxel o¢ amokAeloTikd oKOmd TNV OloXEIplon YopTOPLANKION ¥PEOYPAP®Y EAANVIK®OV Kol

EEvov KaBDG Kot GAADV YPNUOTICTPOKOV HECOV  GOUE®VO He To OG0 TPOPAETOVTIOL GTOV VOLO

3371/05.
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Emyeipnuaticog topéag eivar ka0e dakpitd PHEPOS TG EMYEPNUATIKG dpactnptotnTog g Etapiag, o

01010G VITOKEIVTOL GE KIVOUVOUG KOl ATOOOGELS TOL SLOPEPOLY OO AAAOVG EMLYEPTLOTIKOVG TOUELC.

H Etapioa avayvopilel téooepig emyeipnpuatikods Toueic g (xpedypapa -HETOYEC Kol OUOAOYOL-

E0MTEPKOD, YPEOYPOPA -LETOYES KL OLOAOYO- EEMTEPUKOD, TAPAYWYO KO TPOGOIOVS YOPTOPVAAKIOV)

®G TOVG AETOVPYIKOVG NG Topeic. Ot avatépm Aettovpyikol Topeig eival avtol Tov ypnoIonToloHVTIL

and M Awolknon g enyelpnong yw €0MOTEPIKOVS OKOMOVG KOU Ol OmOPAcELS TG Otoiknomg

Aappavovtal pe Paon To oVOTPOCOUPUOGUEVO AEITOVPYIKA OTOTEAEGHOTA TOV KAOE Tapovoialdievov

TOUEN, TA OTTOT0L YPNGLOTOLOVVTOL Y10 TH LETPNOT| TG ATOJOTIKOTNTAG TOVG.

H avdivon g emyeipnuotikng opactnpiottog g Etopiag ava Asttovpyikd topéo v 30.06.2010

&xel g eENG:

(llooao. exppoouévo. ae €)

. o, Xpeoypaga Xpedypaga Mpéocodor
Anoteliopata avd topéa (neToxés & opdroya) | (petoyéc & opdhoya) | [lapdymyo i i
30.06.2010 £0OTEPLKOD eEoTEPKOD repToguiakiov|  Livolo
Axafdprota amoteléopata
doyeipong yaptrogurakiov (1.205.598,88) (156.979,65) | 19.093,25 529.807,92 | (813.677,36)
Aomaveg dwayeipiong
X0pTOQLAUKioL avé Topéa (69.724,31) (86.865,97) | (90.385,17) (58.342,17) | (305.317,63)
A€1TovpyIka amoteriopoTa
(mkt6 képdog) ava Topa (1.275.323,19) (243.845,62) |(71.291,92) 471.465,75 |(1.118.994,99)
} , Xpeoypaga Xpeoypaga 5
IIep1ovcLoKa 6TOYEI KOV | (neroysic & opdloya) | (peToxéc & opéhoya) Hapdvoya Hp06050l’ .
] . . pPoaYOYQ lygpro@uioxkiov| THvoro

vroypedoels s 30.06.2010 E0TEPLIKOV efoTepkod
Mn katovepnpéva otoyeio
EVEPYNTIKOD 0,00 0,00 0,00 0,00 20.731,54
Amontioeig amd ypnUATIoTEG 0,00 0,00 0,00 0,00 0,00
Aowég Bpoyyvmpobecpeg
AmOATIGELG 0,00 0,00 | 70.620,00 118.519.91 | 189.139,91
Bpayvmpdbeopieg encviioeig 3.402.976,00 4.276.362,36 0,00 0,00 | 7.679.338,36
Awabéoiuo 0,00 0,00 0,00 | 11.356.498,45 |11.356.498,45
Yvvohio Ileprovcrok®v
oToyEimv avd Topéa 3.402.976,00 4.276.362,36 | 70.620,00 | 11.475.018,36 {19.245.708,26
Ymoypedoelg 0,00 0,00 4.897,50 0,00 4.897,50
Mn katovepnpéva otoyeio
VTOYPEDCEDY 0,00 0,00 0,00 0,00 86.253,76
20voA0 YTTOYPEDGEMV UvVE
Topéa 0,00 0,00 4.897,50 0,00 91.151,26
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H avéivon g emyeipnuatikng dpactnprotntog g Etapiag avd Asttovpywd topéa v 30.06.2009

elye og e€Nc:

(Iload, exppoouéva oe €)

, . Xpeoypaga Xpedypaga Mpécodor
AmoteliopaTo ava TOPEN | (ueroyic & opdhoya) | (petoyic & opdroya) Napayoya i i
30.06.2009 £0OTEPLKOD eEoTEPKOD 1epTo@uiakiov|  Xivvolo
Axafdpiota amoteléouata
Srayeipong xapropuiakiov (73.678,18) 225.879,65 | 64.735,00 518.939,93 | 735.876,40
Aomaveg dwayeipiong
X0pTOPLAUKiOL avé Topéa (74.147,67) (66.910,67) |(60.809,81) (68.936,76) |(270.804,91)
A€1TovpyIka amoteAiopoTa
(KTl KEPOOC) ava Topéa (147.825,85) 158.968,98 3.925,19 450.003,17 | 465.071,49
Ieprovoroxd oToyycia Ko Xpeoypaoa Xpedypaoga , Mp66050
omorEheEic The 30062000 | (HETOVES & 0noroa) | (netoric & opdroya) | TIEPEYOYE posunor Zivoro
P 5 ™G 50.90- £6OITEPLKOD sEoTEPIKOD x0pTOQULAKiIOV

Mn katoveunpéva otoyeio
EVEPYNTIKOD 0,00 0,00 0,00 0,00 24.233,63
Amontioeig amd ypNUATIOTEG 0,00 0,00 0,00 0,00 0,00
Aowrég Ppoyvmpodecpeg
OMAUTHOELG 0,00 0,00 0,00 125.538,53 | 125.538,53
Bpoyvnpobecpeg enevdvoelc 3.441.855,79 4.189.612,64 0,00 0,00 | 7.631.468,43
AwBéoipa 0,00 0,00 0,00 | 12.033.817,16 {12.033.817,16
2vvohio Ileprovcruk®v
GTOYEIOV ava Topéa 3.441.855,79 4.189.612,64 0,00 | 12.159.355,69(19.815.057,75
Ymoypedoelg 0,00 0,00 0,00 0,00 0,00
Mn katovepnpéva otoyeio
VIOYPEDGEDY 0,00 0,00 0,00 0,00 90.560,42
20voA0 YTTOYPEDGEMY UVE
Topta 0,00 0,00 0,00 0,00 90.560,42

I'ewypapikdg topéag eivar kabe daKPLTd PEPOG TG EMYEIPNLATIKNG Opactnpiottag ¢ Etapiog péoa

0€ €V0 CLUYKEKPIUEVO OKOVOUIKO TtepIBAALOV, 0 0moiog VITOKEWVTOL GE KIVOUVOLG KOt OOOOGELS TOL

SPEPOLY O AALN OTKOVOUIKE TTEPIPAALOVTAL.

H avéivon tov akabdpiotomv €660V avd Yewypaeiko Topéa £xel o eENG:
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(Ilooa exkppoouéva oe €)

30.06.2010 30.06.2009

E\Lada (1.001.358,78) 129.188,72
Evpomn (140.733,50) 574.927,24
Apepikn 328.414,19 12.525,29
Avotpoiia 0,73 19.235,15
XOvoro (813.677,36) 735.876,40

H avéivon tov ypeoypdowv eEntepikod avd yemypagikd Topéa £xel oG e€Ng:

30.06.2010 30.06.2009

Meroyéc eronypéveg oe Xpnuotiotipra evrog LOvg evpd
Xpnuatwotpie EURONEXT — PPANKOOYPTHX 696.993,40 336.619,40

Oporoya ewonypévo oe Xpnpotiotipla evrog Lovng vpm
Xpnuatwotmpie EURONEXT - AOYEEMBOYPI'OY 2.442.145,00 | 2.965.598,00

Xovoro Xpeoypdoov EEmtepikot evrog {dvng evpd 3.139.138,40 | 3.302.217,40

Meroyéc eronypéveg oe XpnuotTiotnpa EKTog LOVIS EVPD
Xpnuatiotmpo N. YOPKHXE 1.137.223,96 372.314,98
Xpnuotompo ZYPIXHE 0,00 515.080,26

Yovoro Xpeoypdoov EEoTtepikot ektdg LOvng svp® 1.137.223,96 887.395,24
YYNOAO XPEOT'PA®QN EEQTEPIKOY 4.276.362,36 | 4.189.612,64

[Tepartépw avdivon mopatifetal oto dnpocievpévo mivaxka enevovoemv g 30.06.2010, o omoiog £xet

avaptnBet otV 1otocerida g Etanpiog, www.eurolineaeex.gr.

10. ZnpEIOGELS OTIS OIKOVOMIKES KOTOOTAGELS
10.1 Evoopoato Taylo TEPLOVCLEKA OTOLYEIN KOl AUAN TEPLOVOLUKE oTOV ELN

H extypuopevn dibpreta g oeéiung Long, katd katnyopia moyimv, £xel g e&ng:

"Emima 10 ém
H/Y & HAextpovikd cvothpota 10 ét
Efomhopog Tniemkovovidv 10 ét
Aowog EEomhopog 10 ét

H Etopia d¢ draBétet 1010xtra akivnto Teplovclokd oTotyeia.
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Ot kbpileg mpooappoyés, cvppova pe to AAIL, oto evodpate Kol 6T, GUAC TTAYLL TEPLOVGLUKE

oToyEiol APOPOVY GTNV TPOGOPLOYN TOV CUVIEAESTOV OmOGPeong otnv weéun (o1 tovg 1 omoia

petaPndnke oe oyéon pe 1o EAAnvikd mpdtuma, dote ot aieg tov mayiov va avtikatontpilovv

TEPLOGOTEPO TNV TPOYLATIKOTI T

H Etapio ota dvda mayo otoryeio Tov evepyntikov kotaywpel mhéov uoévo v oo KTNoews Twv

AOYICUIKOV TPOYpappdtov To omoio amocsPévet pe faon v oeélun Lo toug 1 omoia opictnke o £EL

€11, evo pe Baomn to EAANVIKAE TpdTLTTa amocBévovTay pe eTo10 cvvtedeatn 30%.

O mivaxag tayiov g Etapiag otig 30.06.2010 avorvetor og €ENG:

A. Eveopato ndylo meprovcloka otoyeio

AINOXBE- LYNOAO ANATIOZBEXTO
AOPAPIAZMOE | THERL ATOPER | | zeENTA ATTOEBEXEIN orpEreENTON YHOAOIMO
Emuho & Aoumdg
sZomhopde 85.747,39 99,00 | 85.846,39 | 68.719,46 2.348,53 71.067,99 14.778,40
YYNOAO 85.747,39 99,00 | 85.846,39 | 68.719,46 2.348,53 71.067,99 14.778,40
B. Avia neproverlokd ctovyeia
AITOXBE- 2YNOAO ANAIIOXBEXTO
Aorapiazmoz | THEHJATOPER | O | zeENTA ATOEBEXEIN qoypEreENToN YHOAOIMIO
31.12.09 | XPHXHX 31.12.09 01.01-30.06.10 30.06.10 30.06.10
Aoyiopukd
lpoypappata 30.072,64 - 30.072,64 | 29.699,91 79,85 29.779,76 292,88
LYNOAO 30.072,64 - 30.072,64 | 29.699,91 79,85 29.779,76 292,88
10.2 Bpoyvnp60eopeg emevovoeig
H avéAivon tov Aoyoplacpod €xel og e&ng:
30.06.2010 31.12.2009
Metoyéc Ecmtepikon 616.976,00 3.304.786,05
Metoyéc EEmtepucov 1.834.217,36 2.624.603,79
Onodroya EEmtepikon 2.442.145,00 | 2.623.779,00
Onoroya Ecwtepikot 2.786.000,00 2.017.000,00
7.679.338,36 | 10.570.168,84

39

EUROLINE EIIENAYTIKH A.E.E.X.



EZAMHNIAIA OIKONOMIKH EKOEXH

AvoiuTtikotepa 0 Aoyaplacudc «Bpayvrnpdbeopeg Enevdvoeigy v 30m lovviov 2010, mepilapfavet tig
katnyopieg (I-1, I-2, II-1, 11-2) tov dnpocievpévov Ilivaxa Exevovoewv g Etapiag g 30.06.2010, o

omoiog &xel avaptn el oty 16TtocEAid0 TG EToupiag, www.eurolineaeex.gr.

H dapopd and v anotipnon tov «Bpayvrpoébecpwv Enevodoewv» oty e0Aoyn a&la Toug Katd TV
nuepounvia.  avaeopds towv Owovopkov Kotaotdocewv mepthapfdvetor oty KOTAGTOON
AmOTEAECUATOV TNG TTEPLOO0V. EmmAéov, 610 TOGO 0VTO TEPLEYOVTOL KOl 01 GUVOAANYUATIKESG SLOPOPES

ATOTIUNONG TOV XPEOYPAP®V G EEVO VOLUGLLOL.

Téhog, o1 emevOVoES GE WPETOYEG KOTAXWPOVVIOL KATA TNV MUEPOUNVIO TOV TPAYUATOTOLEITAL M
OLVOALOYY] OTO KOGTOC KTHONG TOVG, TO 0To10 dgv mepAapPavel Tpoundeleg Kol Ao ££00a ayopdv.
Ta £€0da avtd, KaTd TAYL TOKTIKY, BapOvouy TO KOGTOG dlaXEiplong XaApTOPLANKIOV.

O Bgpatopvraxag OAwV TV ypeoypdomv eivar 1 MARFIN EGNATIA BANK A.E.

NoWoUATIK KATOVOLTN YPEOYPAP®V

30.06.2010 31.12.2009
Xpeoypaoa og Evpo 6.542.114,40 8.730.689,05
Xpeodypago o€ EEvo vopopa,
Xpedypapa og dordptro (USD) 1.137.223,96 1.052.610,02
Xpedypaopa oe eAPetikd opayko (CHF) 0,00 786.869,77
YOVOA0 YPEOYPAP®Y o€ EEVo VOuLopNa, 1.137.223,96 1.839.479,79
Xvoro 7.679.338,36 10.570.168,84

H dapopd and v anotipnomn tov «Bpayvrpoébecpwv Enevodcewvy oty e0Aoyn a&la Toug katd TV
nuepounvia avoaeopds twv Owovoutkav Kataotdoewv mov gpedavice n Etaipio ftav vroa&io mocol
(969.294,12) gvpd ek TV onoiwv wocd (959.412,81) gvp®d apopd TNV AmOTIUN T TOV YPEOYPAP®V TNG
Etapioag oty edroyn a&la kata v 30.06.2010 kou 10 mocd tov (9.881,31) evpd agopd v
arotiunon tov dwbesipwv g Etapiog oe cuvddhaypo katd v o dve nuepounvia. To chvoro g

vroa&iog Katoyopnnke oty KATAGTOON ATOTEAEGUAT®OV THG TEPLOOOL.

2115 30.06.2010 oto yaptopurakio g Etaipiag meptapfdavovtal petoyéc pog etapiog tov Opidov
«MARFIN INVESTMENT GROUP AE XYMMETOXQN», xor cvykekpévo te MIG REAL
ESTATE S.A. ¢ €&ng:
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. . . , L s Xvvolkn Adia
Méon Ty | Ty Tehevtaiog | Xvvoikn Adia . .
Meroym Tepaya Kmong | Hpépag Tpwunvov Ktong H ”,l"sksn‘rma'g Amqfopa
; . ; pnépog Tpymvoo Atiag
GE EVPO o€ EVPAD GE EVPM ot £op>
MIG REAL ESTATE S.A. 54.719 4,02 4,00 219.970,38 218.876,00 ‘ (1.094,38)
10.3 Aowd pn KVKAOQOPOVVTO TEPLOVGLUKE GTOLYELO
AvoluTikotepa 0 Aoyoplacpog teptlappdavet ta €€1g Tood:
30.06.2010 31.12.2009
Eyyunoeig 5.660,26 5.660,26
To mocd apopd eyydnon evowkiov tov ypapsiov e Etapiag.
10.4 Aowrég BpayvnpoBeopes amartioels
AvoiuTtikotepa 0 Aoyoplacpog meptlappdavet ta €€1g mood:
30.06.2010 31.12.2009
Agopevpévol Loyaploo ol Tapoydymy 70.620,00 110.285,00
[Mopakpatodpevol POPOL ELGOINLUATOG 1.100,00 3.900,00
Amontioelg and pepicpoto eEmteptkon 8.741,44 4.956,27
"Ecoda ypriong elonpaktén 108.678,47 221.861,23
20voio Aowav BpayvrpoBeopomv arortcewv 189.139,91 341.002,49

To KovOOAL «AeopeVIEVOL AOYOPLOGHOTL TOPAYDY®OV» oPOopd OeCGUEVUEVO Aoyaplacud tng Etopilog
(margin) ylo TpAEELS OE TAPAYWYOL.

10 kovouAl «llapakpatodpevol opot eilcodnpatoc» 1 Etapia mapakorovdel tov poOpo peptopdtmv
OV TTOPOKPATEITOL OO TO. LEPIGLLOTO TTOV EGTPATTEL KOl TOV CLUYNPILEL PE TO POPO EIGOOMUATOS TNG.
Ta éc000 ypNoNg €6TPAKTEN APOPOVV TOKOVS OHOAGY®V Kot TPobeculaKdV Katafécemv To omoia

avTIoTOLYovV otV TEPiodo aArd dev elyav kataotel péypt v 30.06.2010 amartntoi.

10.5 AwoBéopa

AvoAivtikdtepa to KOVOOM «AtaBéoipay meptiapupdvel v katnyopia I-4 tov dnpoocievpévou Ilivaxka
Enevovoemv g Etaupiag o omoiog éxet avaptnOei otnv 1ot06erida ¢ Etapiag, www.eurolineaeex.gr.

Yuykekpuéva teptiapPavet to eENg mocd:
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30.06.2010 31.12.2009
Tapelo og evp® 306,38 161,47
Katabéoeig oyeng oe evpod 2.899.324,83 329.854,24
Koatabéoeig Oyemc oe EEvo vouopa 110,57 13.681,44
Kotabéoeig npobeopiag o€ EEvo vouopo 1.541.817,86 |  658.002,57
Katabéoeg npobeouiag og eupd 6.914.938,81 | 8.580.948,29
2vvoio Awnfecipmv 11.356.498,45 | 9.582.648,01

10.6 Ipofréyerg amolnpuic®ong TPocOTIKOV

H vroypéwon g Etoploc mpog 1o mpdomma mov €pyodotovvionl amd ouTtfVv, Yo T HEALOVTIKY|
Katafoin mapoy®mv pe Paon to xpdvo TG TPoHTNPESiog ToL KABEVOS KOl GOUPMOVO LE OVOAOYIOTIKY|
peAétn extiundnke otig 30.06.2010 oto cuvolkod mocd twv 16.388,00 evpd kot to omoio epavifeTon

ot0 kovoLAlL «IIpoPAéyelg / Aowméc pokpompdOeopes vmoypedoeig»y. To aviiotoyo mocd oTig

31.12.2009 fjrav 15.558,00 gvpm.

ApOuoc gpyalopévav kol KOGTOC EpYOdOOTNGNC TOVC

H Etoupia giye mpocomikod 4 dropa v 30" Iovviov 2010 kot avtictorya 4 dropa otig 30.06.2009. Ta

k60T €py0d0TNoNg Toug NTav otic 30.06.2010 kot otig 30.06.2009 avrtictouya:

30.06.2010 30.06.2009

Mic6ol 78.781,73 75.143,25

Epyodotikég etopopég kot emPapivoelg 16.822,22 16.379,46

[Mapendpeveg mapoyéc & €500 TPOSOTIKOD 2.443,80 2.561,55

Xvvolro 98.047,75 94.084,26

10.7 IpopunBevTég Kot LOUTES VITOYPEDCELS

30.06.2010 31.12.2009
[TpopnBevtég Kat AOmES VoY PEMCELS 45.664,04 67.148,54
2VOA0 TPOUNOEVTAOV KUl AOUTAV VITOYPEDCEMV 45.664,04 67.148,54
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270 VTOAOITO TOL AOYAPLOGUOD TEPIAAUPAVOVTOL VITOYPEDCELS OO YPMUATICTNPLOKEG TPAEELS OYOPag
mvokdiov, ond apolPéc dwuyeipiong, amd mpoundevtég g Etopiag, emtayéc minpotéeg kot amod
ACPAAGTPO TPOCOTIKOV.

10.8 ITAnpotéor pépor / e16popéc

210 KovoOM «ITAnpwTéot popot / elcpopécy meptlapupdvovion ta e€Ng mood.:

30.06.2010 31.12.2009
Ymoype®doelg amd @Opovs Ko TEAN 23.747,37 26.687,26
Opelrég Tpog aGPUMOTIKOVS OPYAVIGHOVS 5.348,33 7.249,91
2OVOA0 TANPOTEDV OPOV / ELGPOPAOV 29.095,70 33.937,17

O Loyaplacpog «Y moyxpe®oels amd @Opovg kot TEAN» mePAoBavel Kupimg Tov gOpO ELGONUATOS TOV

N.3522/2006 ko1 tov ®.M.Y.

O hoyapacpog «OQerég Tpog aoPOAGTIKOVG 0pYavVIGHOLS) mepthapfdvel v opedn ¢ Etaipiag
npog to LK A.

10.9 ®6pog N.3522/2006

H emPdapovon g meprodov pe pdpovg AoyicOnke pe Baon to oporoyikd KabeoT®dS TO 0MOi0 1GYVEL
and 01.01.2007. Aev xpibnke ovoykaiog o VTOAOYIGUOG ETEPOYPOVIGUEVOV POpwV (AvaParidpevn
doporoyia) AOY® NG WO1OUTEPOTNTAS TOV POPOAOYIKOV KABEGTMTOG, MOV GyeTilovTal He T KEPAN NG
TPEYOVOAG YPNONG Kot ToL Ba KataloylioBoOv and TIc POPOLOYIKES apyEG 6€ LEAAOVTIKES XPNOELS O10TL
dev VIAPYEL O1POPE HeTAED AOYIGTIKNG Kot OPOAOYIKNG Baonc. (O vToloylopdg tov edpov yiveTon o€

TPEYOVOES TIUES).

O @opog tov N.3522/2006 xatoywpeitor 6T0 AOYUPLAGUO OTOTEAEGUATOV KOl AVEPYETAL GTO GUVOALKO
vyog tov 19.739,48 gvpm, yuo v tp€yovoa mepiodo 01.01.2010-30.06.2010. IMa v mpornyoduevn
nepiodo 01.01.2009-30.06.2009 1o cuvolko TOGO TOL POPOL avepyxOTaV o€ 25.433,45 gvpod.

H Etaipia doev éxer eheyybel @oporoywkd amd v ypnon 2005 kol cuvem®dg ol QpOPOAOYIKES TNG

VIOYPEDMGELS OEV £YOVV KATOOTEL OPLOTIKEC. AOY® OUMOC TOV E0IKOV POPOLOYIKOD KAOECTMTOG GTO
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omoio VIAYETOL deV TPOPAETETAL VO VTLAPYEL CNUOVTIKY EMPAPVVOT) GTNV OIKOVOUIKT KOTAGTOOT) TNG

Etaipiog amd peAlovtikd eoporoyikd ELeyyo Kot yio To A0Yo avtd dev oynuotiotnke mpoPAeyn.

10.10 Towe Keparara

Ta Towa Kepdrowa tng Etanpiog avardovion og eENg:

30.06.2010 31.12.2009
Metoyikd Kepdrato 27.104.444,70 27.104.444,70
Taxtikd amobepatikd 11.409,17 11.409,17
E;?plg}(jaigzo(?:zg;go oo LETOTPOT TOV LETOYIKOV 10.537.88 10.537.88
Amoteréopata ({nég) / kEpdn €1g véov (6.726.158,72) (6.726.158,72)
Képon meprooov 01.01-30.06.2010 petd omd pdpovg (1.245.676,03) 0,00
Yvvoio Ioiov Keparaimv 19.154.557,00 20.400.233,03

e  Metoyiko Kepdraro

To petoywcod kepdiao g Etoupiog avépyeton oe 27.104.444,70 gvpd wor dwoupeiton og 10.629.194

petoyég pe ovopaotikn agia 2,55 svpd ava petoyn.

H Toktwkn F'evikny Xvvérevon tov petdoyov mg 18.06.2010 amopdocice tn cuvoMkn HeEI®OT TOL
HeToykov kepaAaiov ™¢g Etoiplog Katd 10 mOGO TV €NTd EKATOUULPIOV, TETPOKOGIOV copavTo
YAMAO®V, TETPAKOGI®V TPLAVIO TEVIE €up® Kot 0ydovia Aemtdv (€ 7.440.435,80) pe peimwon g
ovopaotikng aélag kébe petoyng amoé € 2,55 o € 1,85. H peiwon tov petoyikod kepaiaiov Oa
npaypatonomel og e€Ng: o) Kotd 10 Tocd TV £EL ekatoppvpionv, eEakociov evevivia £EL YIAMAd®V,
TPLOKOGI®MV EVEVIIVTA dV0 €VP® Kol £ikoot 000 Aemtdv (€ 6.696.392,22) ne okond v kdAvyn {nuiodv
TOPEABOVCOV YPNoEWV e avTioToyn Helmon g ovopaoTikng a&log kabe petoyng amnd € 2,55 ot €
1,92 xot B) katd 10 mOGH TOV ENTAKOGIOV CAPAVIN TEGGAPOV YIMAS®V, GOPAVTO TPIOV VPO Kot
TEVAVTA OKT® AETTOV (€ 744.043,58) pe emoTpoen KEPOAAIOV KOl KATABOAN LETPNTAOV GTOVG LETOYOVG
moco¥ entd Aentov (€ 0,07) avd petoyn pe avtiotoyn peiwon tg ovopaotikng adiag kdbe petoymg
and € 1,92 oe € 1,85. Metd Vv ¢ dveo peimon, 1o petoyikd kepaiaio g Etapiog avépyetal oto
OGO TMV OEKAEVVEN EKOTOUULPI®V, eEakocinv eENVTa TECCAP®V YIAAOWMV, OKT® EVPM KOl EVEVAVTAL

Aemtov (€ 19.664.008,90) dwpovpevo oe déko ekatoppipla, e£akdoies elkoot evvéa YIMASES, EKATOV
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evevinvia 1éc0eptg (10.629.194) Kowvég OVOUOOTIKEG UETOXEG, OVOROOTIKNG a&log evOg gupd Kot
oyoovta mévte Aemtd (€ 1,85) éxaotn. H Emupomn Kepolowayopds ocopeovo pe tv amdeoon
59/09.07.2010 g [Ipoiotapévng g AevBuvong Popéwv mapeiye Adela yia Tn LEI®OT TOV HETOYIKOV
kepaiaiov g Etaipiog kot v tpomonoinomn g napaypdeov 1 tov dpbBpov 5 Tov KOTAGTATIKOD TNG.
To Ymovpyeio Owovopiog, Avtayoviotikétntog kKot Novtidiag pe v va’ apiBu. K2-6742/30.07.2010
amdPACT] TOL EVEKPIVE TNV TPOTOTOiINoM tov oxeTkod Aphpov tov Katactatuwcov g Etapiag. To
Arorntikd Xopfovito tov X.A. ot cvvedpiaot tov g 04.08.2010 gvnuepdbnke yio ) peimon tov
LETOYKOV KEQOAOIOL pe aviiotoyn Helmon g ovopaoTikng asiag Tov petoymv g Etapiog kabbg
KOL Y100 TNV EXIOTPOPT] KEPAAAIOV e KATABOAN UETPNTOV GTOVG HETOYOVS TOc0oV entd Aemtmv (€ 0,07)
ava petoyn. Katoémwv tov avotépm, and v Tpitn 10 Avyovotov 2010 o petoyéc g Etoupilog eivon
dlmpaypatevoipeg oto X.A. pe T véa ovouaotikn agia, evog evpd kot oyddvta mévie Aenta (€ 1,85)
vl LETOYN KOl YOPIG TO SKAi®IO CLUUUETOYNG OTNV EMOTPOPT KEQOANIOL HE KATOPOAN LETPNTOV
0TOVG HeTHYOVS TOGOV nTd Aemtv (€ 0,07) avd petoyn. Aukotohyot TG EMGTPOPNS KEPaAaiov givat ot
pétoyol mov Nrav gyyeypappévol ota apyeio tov X.A.T. g 12ng Avyovstov 2010. Q¢ nuepounvia
évapéng katafoing g emoTpoPng Keparaiov opiotnke N 181 Avyovotov 2010 kot Tpaypatomoleitot

péom g tpdmelog MARFIN EI'NATIA TPAIIEZA A.E.

On pétoyot pe mocootd peyarvtepo tov 5% otig 30.06.2010 NTav ot e€Nc:

A/A Méroyog IHocoo616 cvppeToxns
MARFIN INVESTMENT GROUP A.E. XYMMETOXQN 44,284%
2 | COMMERZBANK 18,321%
3 | MARFIN POPULAR BANK PUBLIC CO LTD 5,51% (éppeca)

10.11 AxaBdproto amoTeEAEGPRATO SLOYEIPLONG YOPTOPVAGKIOV

To KovoOA «AKaBAPIOTO ATOTEAECUATO SLOXEIPIONG Y APTOPLAAKIOLY» OVOAVETOL OC EENG:

01.01 — 01.01 —
30.06.2010 30.06.2009
[Ip6codot yaptTopuiakiov 348.978,29 372.316,21
Képon/(Inuég) amd ayopanwinocieg & amotipnon ypeoypdowv| (1.162.655,65) 363.560,19
XOvoro képom / (Enmiég) (813.677,36) 735.876,40

45 EUROLINE EIIENAYTIKH A.E.E.X.



EZAMHNIAIA OIKONOMIKH EKOEXH

e IIpdécodor yapTopuraxiov

Ot Tp6c0d01 YapPTOPLANKIOV avayvopilovtal Kol KatoympoOVTol 6TO AOYUPLOUGUO ATOTEAECUATMOV KOt
nmepiapPdvouy Kuplwg: o) pepiocpata amd HETOYES El0nYUEVEG 0T0 Xpnuatiotipto AONvov kabmg Kot
oe Xpnuatwotmpro 1ov EEotepucod ) 10Kovg mpobecpiok®dy Katafécemy, repos Aommy EneVOLGEMV

OV £€YOVV TOV YOPOKTHPA TPoBecok®V KoTaféce®V Kol y) £€0000 amd TOKOVG OLOAGY®V 1 AOIT®OV

ENEVOVGEMV LE YOPAKTIPO OLOAOYWV.

Ta éc0d0 amd pepiopata avayvopilovior ®g £6000 KOTAE TNV NUEPOUNVIO ATTOKOTNC TOVC.

Avaivticotepa 1o Kovoull «IIpodcodot yaptopurakiovy neptrappdvet ta e€nMg Tocd:

01.01- 30.06.2010 | 01.01- 30.06.2009
Toxot kataBécewv 103.260,21 171.300,95
Toxol opordymv ecTEPIKOD 64.320,36 31.572,60
Tokotr opordywv eEmteptkod 106.806,00 131.483,08
Mepiopota eEmtepicod 57.025,44 35.789,91
Mepiocpata ecotepikod 17.566,28 0,00
'Ecoda and emotpopéc kepaiaiov 0,00 2.169,67
THVOL0 TPOGOHI MV YUPTOPVAAKIOV 348.978,29 372.316,21

o Képon / Enmég) omdé ayopommincies ko amotipnon YpPeoypaPO®V KOl TAPAY®Y®OV

YPNULATOOIKOVOULK®DV TPOTOVTOV

Ta ¢éc0da amd ayopammwAncieg ypeoypaemv ovayvopiloviol Kol KAaTo®wpovviol 6To AOYoplacud
AmOTEAECUATOV Kot TEPAapPdvouy k€PN oamd ayopamwinciec ypeoypdowv (LETOXES, OUOLOYO,
apolPoio KEQAAULL, OTOTEAEGLOTO OO TOPEYWYO YPTLATOOIKOVOUIKA TpoidvTa K.A.T.) KabmG Kt To
OTOTEAECUOTO OO TNV OTOTIUNGT XPEOYPAP®V GTO TEAOG KAOE TEPLOOOL GTNV OTOi0L AVOPEPOVTOL Ol

OKOVOUIKESG KataoTacels e Etaipiag.

Eniong, otov Aoyoplacpd «k€pOm amd oyopommANGIEC YPEOYPAP®V» GLUTEPIAAUPAVOVTAL Ol
GUVOALOYLLOTIKES O10POPES (XPEMOTIKEG 1) MOTMOTIKESG) OO GUVOALNYEG 1] KO ATOTIUNOT).
Avaivtikotepa o Aoyapraopdg «Képdn /Inuég amd ayopoanmAncieg Kot amotipunon ypeoypiowv» tnv

30.06.2010 meprrappavet ta €ENG TOGA:
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Képon ané moinon

KoL amoTipnon

npicg amd TOAnon

Kol amotipnon

2 UVOMKG

Xpedypoa (LETOYES KOl OLOAOYR) ECOTEPIKOD 103.533,09 (1.309.131,97) | (1.205.598,88)
Xpedypoea (LETOYES Kol OpOAOYR) EEMTEPTKOD 401.019,36 (552.023,59) (151.004,23)
Hopayoya 738.599,05 (719.505,80) 19.093,25
ZUVOAAQYLLOTIKES O10pOopEg (+/ -) 208.873,69 (34.019,48) 174.854,21
Xovoro képon / (Cnuiég) 1.452.025,19 (2.614.680,84) | (1.162.655,65)

Avrtiotorya o Aoyaplacpdc «Képon /nuéc amd ayopammAncieg Kot amoTipnorn ¥peoypaemvy Ttnv

30.06.2009 meprrappavet o €ENG TOGA:

Képon ané mroinon| Znpisg ané noinon S ovolKa
K0l amotipnon KoL amoTipnon
Xpedypapa (LETOYEG Kol OLOAOYO) EGOTEPTKOD 582.680,91 (656.359,09) (73.678,18)
Xpedypapa (LeETOYES Kol OpOAOYR) EMTEPTKOD 880.875,40 (705.284,02) 175.591,38
Hopdyoya 195.019,00 (130.284,00) 64.735,00
SvvaAloypotikég o1opopes (+/ -) 360.603,52 (163.691,53) 196.911,99
Xovoro képon / (Cnuiéc) 2.019.178,83 (1.655.618,64) 363.560,19

10.12 Aomdveg dwayeiprong LopToPLAUKIOV

H Etaupia éxet og Pacikn| oxéon kdctovg - damavov avtiotoryo 80% - 20% minv karowwv ££60mv o

omoilo.  EVOGMUATMOVOVTIOL 0VTOLGLL GTO KOGTOG OnAadn oto Aoyaprooud «Aamdveg Swoyeipiong

YOPTOPLAOKIOLY, OT®G Ot ApOPEG OV KATAPAAEL 6TOV OgUaTOPOANKO, GTOV AloyEPIOTY|, TPOUNOELES

tov ZME, ¢0pog 10KV, pOpOg TOANGEMG LETOYMY EGOTEPTKOV Kol EEMTEPIKOV, Ol GUVIPOUES TTPOG TNV

Enurponn) Kegpataiayopdg, v ‘Evoon Oeopikaov Enevdvtav, oto Xpnpatiotipro ABnvav kot eniong

To ££0000 TMV GLUUETOYDV Kol YPEOYPAP®V T omoio mepthapPdvovtar ota «dtdpopa £E0da» cTOV

KatOTEPO Tivaka. H aviivon tov darmavov £xel og e&ng:

01.01 — 01.01 -
30.06.2010 | 30.06.2009
ApoPéc xan £€oda Tpitwv 227.790,33 196.005,61
[Mapoyég tpitav 15.539,64 17.070,02
Ddopot - 1€ 22.982,65 18.855,74
Adpopa £€0da 37.062,31 36.671,23
AmocPécelg 1.942,70 2.202,31
XOVOA0 SaTavAYV oy EipIoNg YOPTOPVAUKIOV 305.317,63 | 270.804,91
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10.13"’E€0d0. d101knTIKNS AgtTovpyiog

H avéAivon tov kovoviiov €xel og e&ng:

01.01 — 30.06.2010 01.01 — 30.06.2009
Apo1féc mpoowmikon 98.047,75 94.084,26
Apoféc kar ££0oa Tpitwv 1.369,21 1.468,70
[Mapoyég tpitav 3.884,91 4.267,50
Dopot - TéAN 221,97 242,95
Adpopa £€0da 2.027,64 2.655,06
Tponelikd £E0da 74,40 58,81
AmocBéoelg 485,68 550,58
[TpoPAréyerg 830,00 811,98
20voio €£00mV droiknong 106.941,56 104.139,84

10.14 Képon /(Enmuiéc) ava petoyn

Ta képdn / ((nég) avd petoyn vroroyilovian pe daipeon TV kepddV / ({Nudv) g mePLOdov PeTd
and eopovg, oo Tov oTadUICHEVOL aplBoD TOV KOW®OV OVOLOCTIKOV UETOX®V 6€ KukAoeopia. Ta

k€POM / (Cnuigg) avd petoyn otic 30.06.2010 & 30.06.2009 avrtictorya £yovv oG EENG:

30.06.2010 30.06.2009
Képon/(Inpiég) meptodov petd amd eopovg (1.245.676,03) 335.498,20
Zrofopévog nésog 6pog apBpov petoxadv (01.01-30.06) 10.629.194 10.629.194
Képdn/(Enpiéc) petd amd @dpovg ava petoyn—Pacikd (ce evpm) 0,1172) 0,0316

Ta peiwpéva k€pdn avd petoyn eivar idwa pe ta factkd.

10.15 Evogyopeveg amortioEg — VAOYPEDGELS

Agv vrhpyovv emidikeg | VO dtnoio. SPoPES KAODS Kol AmOPACELS OIKACTIKOV 1] ST TIK®OV
0pYAV®V TOL £Y0LV M EVOEYETOL VO €YOVV CNUOVTIIKN EMIMTOON OTNV OIKOVOMKN KOTACTOOY M

Aertovpyio g eTonpiog Kot yio To Adyo avtod Oev £xel oYNUATIOTEL Kapio TpOPAEYM.

H etaipia éxet eheyyBel poporoykd péypt kar v xpnon 2004. IMa 11g avEAEYKTES POPOAOYIKA YPTOELS

2005-2009 Loyw tov €101k PopPoAoYIKoD KOBEGTMTOG 6TO 0moio vdyetan 1 eToupia dev mpoPAEmeTan
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VO VITAPYEL ONUOVTIKY EMPEAPVVOT GTNV OIKOVOLIKT BEon TG amd PEALOVTIKO POPOAOYIKO EAEYYO KOt

v T0 AOYO ot Oev £xEl oynuoTioTel Kapia mpoPAeyn.

10.16 Mepiopato mAnpotéa

>10 kovoOM «Mepiopato TAnpotéo» meptiapfaverol To mocd Tov pepicpatog ypnong 2007 to omoio

péypt v 30.06.2010 dev elye eiompayBel amd TOVG dKALOVYOVG:

30.06.2010 31.12.2009
Mepiopata TAnpwtéa 3,52 3,52

10.17 Zvvorhayég pe ovvoedepéva pépn

O e€apnvuaieg okovopukég kataotaoels (01.01.2010-30.06.2010) g etanpiog meprhappdvovtal otig
EVOTOMUEVEG OIKOVOIKES KATOOTAGES Tov Kataptilet n untpwkn etapioc MARFIN INVESTMENT
GROUP A.E. XYMMETOXQON pne éopa v EAALGda kot n omoio cvppeteiye otig 30.06.2010 oto

HeToy KO KePAAaLo TG etaupiog pe m0cooto 44,28% (Evomoinom pe ) péBodo g oAkng evomoinonc).

o Yvuvoirayég pe erarpieg Tov Opirov MARFIN INVESTMENT GROUP AE XYMMETOXQN
Me 11g etaupieg tov Opihov MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, n Etoupia péoa
o010 A’ g&dunvo tov 2010 (01.01-30.06.2010) dev mpaypoatomoince Kopio GuVOAAAYY).

o Yyvarrayéc pe etampio Avayeipiong MARFIN GLOBAL ASSET MANAGEMENT AEAAK
Xopewva pe to AAII24 cuvdeduevo pépoc Bempeiton exeivo To omoio €xel T dvvaTOHTNTA VO, EAEYYEL T
vo eEaokel ONUOVTIKY ETPPON GTIG YPNUATOOIKOVOUIKES 1) AEITOVPYIKES ATOPAGELS TOV AapUPAveL N
Etopia. Emedn m Etopia €xer avabécer ) dwyeipion tov yoptoguiakiov tg oty «MARFIN
GLOBAL ASSET MANAGEMENT AEAAK» copeova pe v and 17.07.2000 copPacn dwoyeipiong
Kol OTTWG 16YVEL TpomoTompevn peta tig and 19.03.2002, 29.04.2003 ko 31.01.2006 tpomomomacelg g
Kkabag emiong €xel cuvayet v and 29.09.2006 cHupacn Tapoyng GLUPOVAEVTIKMOV VINPECIOV Y1 TN

pétpnomn Kot aEloAdynomn Tov ETEVOLTIKOV KIVOUVOL, 1] €V Ady® eTaupia Bempeitar cuvdeduevo HéPog.
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01.01-30.06.2010

01.01-30.06.2009

a) 'Ecoda 0,00 0,00
B) 'E€oda
ApoBn dwyeipong 149.450,41 142.981,65
Apoipn vanpeciov pérpnong &
aE10AOYNGTC EMEVOVTIKOD KIVSHVOL 2.705,00 9.000,00
Yvodro B) 152.155,41 151.981,65
30.06.2010 31.12.2009
v) Antartioeig 0,00 0,00
0) Ynoypemoseig 30.867,25 39.138,93

o Yuvarrayéc pe o1ev0vvTIKG 6TELEYN KO péAN TS AloiKknong

01.01-30.06.2010

01.01-30.06.2009

oTeAEYM Ko LEAN TNG dtoiknomg

o) MiwsbBol «ar apolBég devbBuvtikdv
oTEAEYDV KO HEADV TNG d1oiknong 26.679,15 25.075,00
30.06.2010 31.12.2009
B) Amoutioelg and Sevbuvtikd oTEAEYM
Kot pEAT g dtoiknong 0,00 0,00
vY) Ymoypemoelg mpog To  devbuvikd
6.133,00 5.849,97

10.18 Zvvarrayég pe tov Opio MARFIN POPULAR BANK PUBLIC Co LTD

Koatd ) dudpkela tov A” e&apnqvoo 2010 (01.01-30.06.2010) o1 cuvarrayég mov elxe n Etapio pe tov

Opwro MARFIN POPULAR BANK PUBLIC Co LTD ftav ot wo kdto:
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01.01-30.06.2010 | 01.01-30.06.2009

a) 'Ecoda 103.260,21 171.287,40
B) ‘E&ooda
AcopdMoTpa 2.443.80 2.561,55
Apo1pn Bepatopoiaka 5.962,42 5.745,08
Apoin vanpeciov pértpnong & a&loAdynong
. . 2.705,00 9.000,00
EMEVOVTIKOV KIVOVVOL
Apopn dwyeiptong 149.450,41 142.981,65
"E&oda and mpounBeteg ayopanminaciog
. , 48.960,81 15.788,99
XPEOYPAPOV & TOPUYDY®V
Xvohro B) 209.522,44 176.077,27
30.06.2010 31.12.2009
v) Anatioeis & AweBéopa otig 30.06 11.436.352,68 9.696.604,76
0) Yrnoypewoeis otig 30.06 32.424,13 42.496,73

10.19 Znpovtikd yeyovoTo HETE TNV NUEPOUN VIO TOV EVOLIUECOV OIKOVOUIKOV KATUOTACEMV

[Tépa tov NOM avaeepBEvTmy dev VITAPYOLVY GAAL OYLYEVT] YEYOVOTOL.

10.20 Aowtd onpavTika yeyovota

1. 71 aveOTép® OIKOVOUIKES KATOOTAGELS £xouv TNPNOEl 01 AOYIOTIKEG OPYEG TTOL YPNCLOTOM MKV
YL TNV KOTAPTION TOV OIKOVOMIK®OV KOTASTAGE®MV NG mponyoduevng xpriong 2009. Eriong, dev &xet
eméNOeL KAmolo OAAOYT OTIG EKTIUNGELS TNG Aloiknong, 610pBmwaon AoyioTtikoD AdBovg 1 avaTaEIVOUNGELS

KOVOLAI®V T®V OIKOVOLUK®V KOTACTACEMY GE GYECT LE TNV TPOTYOVUEVT (PT|OT).
2. Aev €yel emélBel drokomn o€ kamola amd Tic Opaotnprotntes g Etoupioc.

3. H Etaipia dev xatéyet Toec Metoyéc.
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4. H ecotepucn a&ia g petoyns otig 30.06.2010 avepydtav og € 1,80.

5. H ypnuoatiompioxn tipn g petoyng v 30.06.2010 avepyotav o € 1,25.

ABnva, 26.08.2010

O IIpdedpog tov AKX, O Avtimpoedpog tov AX. O Owovopkog Atevbovrg
& AevBdvov Zoppoviog
I'edpyrog X. Aonuaxonovroc [edpylog I1. KovParcéag Xpnotog I'. T'ewpyaing
A.AT. AB 531132 AAT. 125059 A.AT. M 029449

AP. AAEIAY O.E.E. 8969/A" TAZHX
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E. XTOIXEIA KAI ITAHPO®OPIEX ¢ meprodov 01.01.2010-30.06.2010 (Zdpeove pe tnv
andé@aon 4/507/28.04.2009 tov A.X. Tng Emtponng Keparomayopag)

EUROLINE ENMENAYTIKH ANQNYMH ETAIPIA ENMENAYZEQN XAPTO®YAAKIOY
APIOMOZ AAEIAZ AEITOYPTIAZ: AMTIO®AZH EMNITPOMNHZ KEDAANAIAITOPAS 6/192/6.6.2000
AP.M.A.E. 46419/06/B/00/63, ApayaTtcaviou 8, 10559 ABriva
ZTOIXEIA KAI MAHPO®OPIEZ NEPIOAOY
atré 01 lavouapiou 2010 £wg 30 louviou 2010
SOp@WVA PE TNV ATTépacn 4/507/28.04.2009 Tou A.3 Tng ETTpoTig Ke@aAaiayopds

[Ta TTapakéaTw oToIXEia Kal TTANPOPOPIES, TTOU TTPOKUTITOUV aTTG TIG OIKOVOUIKEG KATGOTAOEIG, OTOXEUOUV OE WiGl YEVIKA EVAPEPWON YIG TNV OIKOVOUIKA KATACTAON Kal Ta amoTeAéopaTta Tng EUROLINE EMENAYTIKH]
ANONYMH ETAIPIA EMENAYZEQN XAPTO®YAAKIOY. ZUVICTOUHE ETIOPEVWG OTOV QvayviioTn, TIPIV TTPOBEl OE OTIOIBHTIOTE Ei50UG ETTEVSUTIKA £THIAOYA 1 GAAN CUVaAAayr LE TOV KBOTH, va avarpégel oTn|
51£00UVOnN BIABIKTUOU TOU EKBGTN GTTOU AVAPTWVTAI Ol OIKOVOUIKEG KATAOTACEIS KABWS Kal N £KBEGT ETIOKGTINGNG TOU OPKWTOU EAEYKTH AOYIGTH, OTTOTE QUTH GTTQITEITa.
[A1EGBUVON AladIkTUOU: www.eurolineaeex.gr
Huepopnvia éykpiong aTmé 1o A.X. Twv e€apnviaiwy OIKovouIKbY KataoTédoewv: 26 AuyouaTou 2010
Nouipog EAeykTrig: BaoiAeiog K. Movoyuiés (A.M. £.0.E.A. 25141)
EAeykTikA ETaupia: Grant Thomnton A.E. (A.M. =.0.E.A. 127)
[ TuTTog £kBeCNC ETIoKSTINONG: Me CUPPWYN YVWUN

1.1 ZTOIXEIA KATASTATHZ OIKONOMIKHZ OEZHZ (Moocd eKPPACUEVA OE EUPW)
30.06.2010 31.12.2009
ENEPIHTIKO
1510XPNCILOTIOIOUHEVA EVOWHATA TIAYIa CTOIXEIC 14.778,40 17.027,93|
[AuAa TTEploUTIakG oToIXEia 292,88 372,73
AOITTé N KUKAOQOPOUVTA TTEPIOUCIAKE GTOIXEIQ 5.660,26 5.660,26
[AoiTré kukAOPOpPOUVTA TIEPIOUCIaKG OTOIXEIT 189.139,91 341.002,49
BPaxUTIPOBECHES ETTEVUCEIC 7.679.338,36 10.570.168,84
[AlaBioipa 11.356.498,45 82.648,01
ZYNOAO ENEPIMHTIKOY 19.245.708,26 20.516.880,26
IA KEQANAIA KAI YIIOXPEQSEIE
MeToxIKG KepdAaio 27.104.444,70 27.104.444,70
[Aoiré oToixeia ISiwv kepaAaiwy 7.949.887,70
ZUvoAo 15iwv kepaAaiwy (a) 19.154.557,00 20.400.233,03]
MPOBAEWEIS / NOITTEG HAKPOTIPOBECHES UTTOXPEWTEIG 16.388,00
[Normréc BpaxuTrpdBecuEC UTIOXPEWTEIC 74. 763 25
>GvoAo uTToxpPEGCEWY (B) 91
ZYNOAO IAIQN KEDANAIQN KAI YIIOXPEQEEQN (a)+(B) & 20.516.880,26
1.2 STOIXEIA KATASTATHZ SYNOAIKON EXOAQN (Mood ekPpacuéva OE EUPW)
01.01-30.06.2010 01.01-30.06.2009 01.04-30.06.2010 01.04-30.06.2009
AKGBEPIoTA QTTOTEAECIATA BIGXEIPIONS XAPTOPUATKIOU (813.677,36) 735.876,40 (1.037.035,86) 1.447.291,91
Meiov: AaTTavES SIAXEIPIONS XAPTOPUAGKIOU (305.317,63) (270.804,91) (153.138,72) (125.409,36)
MikTa k€pBn / (TnuI£C) (1.118.994,99) 465.071,49 (1.190.174,58) 1.321.882,55|
Meiov: ‘E§oda SI0IKNTIKAG AEIToupyiag (106.941,56) (104.139,84) (49.941,41) (54.871,96),
Képdn / (ZNpI£S) TTPO POPWY, XPNHATOSOTIKWY KAl ETTEVSUTIKGIV QTTOTEAECHAETWY (1.225.862,15) 360.990,46 (1.240.091,99) 1.267.016,60
Képdn / (Znpi£g) Trpo @épwv (1.225.936,55) 360.931,65 (1.240.115,99) 1.267.010,59
DOpog e1005paTog 19.739,48 (25.433,45 9.681,51 10.711,95
Képdn / (Inui£S) METE aTTé PEpOUS (a) (1.245.676,03) 335.498,20 (1.249.797,50) 1.256.298,64
[AoiTré cuvoAiké éc0Ba PETE aTT6 PSPOUS (B) 0,00 0,00 0,00 0,00
SUYKEVTPWTIKGE GUVOAIKG £0050 HETE aTrd POPoUS (a)+(B) (1.245.676,03) 335.498,20 (1.249.797,50) 1.256.298,64]
Képdn / (Enpi€g) peTd amd pSpoug avd peroxn-Baocika (o €) (0,1172) 0,0316 (0,1176) 0,1182]
Képdn / (ENpI£S) TTPO POPWY, XPNHATOSOTIKWY Kal ETTEVSUTIKGIV QTTOTEAECHAETWY Kal CUVOAIKGV aTTOCBECEWY (1.223.433,77) 363.743,35 (1.238.898,01) 1.268.393,01
1.3 STOIXEIA KATASTAZHE METABOAQN IAIQN KEGAAAION (MoC& EKPPACHEVT OE EUPW)
30.06.2010 30.06.2009)
50voAo IBiWV KePaAaiwy Evapgng TTepiddou (01.01.2010 & 01.01.2009 avTioToixa) 20.400.233,03 19.388.999,13
SUYKEVTPWTIKG GUVOAIKG £005a HET QTTO POPOUG (1.245.676,03) 335.498,20
ZGvoAo I5iwv Ke@aAaiwv ARENG TEPI650U (30.06.2010 Kau 30.06.2009 avTioToIXa) 19.154.557,00 19.724.497,33
1.4 STOIXEIA KATAZTATHZ TAMIAKON POQON (éppson pé@odog) (Mocd eKPPACUEVA OE EUPW)
01.01-30.06.2010 01.01-30.06.2009)
[Acitoupyikéc ApacTnpiéTnTe
Képdn / (ZNUIES) TTPO POpwWV (1.225.936,55) 360.931,65
[ATrooBéoeig 2.428,38 2.752,89
MpoBAEwEeIC 830,00 811,98
n, £G yia pe € i Aati ivnong fi Trou oxeTiZovTal PE TIG AEITOUPYIKES SPATTNPISTNTES
Meiwon / (AUENCN) ETTEVOUOEWY 2.890.830,48 2.388.740,48
Meiwon / (AUENCN) ATTAITACEWY 151.862,58 1.420.477,76
(Msiwon) / Avgnon uroxpeoswy (46.065,45) 63.928,00
ZGvoAo / V) aTré Aer éc BpacTnEI6TNTES (a) 1.773.949,44 4.109.786,76
Emrevdutikéc ApacTnpiéTnTES
[Ayop& EVOWHATWY Kal GUAWY TTaYIWY GTOIXEIWY (99,00) (469,47)
ZOvoAo £10powV / (EKPOWYV) aTrd eTTEVEUTIKEG SPacTNPISTNTES (B) (99,00) (469,47)
XpnuatoSoTikég ApacTNPISTNTES
ZOvoAo £10POWYV / (EKPOGIV) OTTS XPNHATOBOTIKES SPACTNPISTNTES (V) 0,00 0,00

KaBaph augnon / (usiwon) ova Tau pa & ovap U (Q)+(B)*+(v) 1.773.850,44 4.109.317,29)

Tamaka & £ 6 9.582.648,01 7.924.499,87
Tapaka pa & o Aigng 11.356.498,45 12.033.817,16|

NPOZOETA ZTOIXEIA KAl TAHPO®OPIEZ

1. H TakTikA FeVIKA ZUVEAEUON TWV PETOXWY TNG 18.06.2010 QTTOGATICE TN GUVOAIKI HEIWGN TOU PETOXIKOU KEQAAQiou TNG ETAIPIAS KATA TO TTO0G TWV ETTITE EKATOMHUPIWY, TETPAKOGTWY GapavTa XINIGBWY, TETPAKOTTWY
[Tp1avTa TTEVTE EUPW KAl OYBOVTA AETITGV (€ 7.440.435,80) pe PEiWON TNG OVOHACTIKAG agiag KABE HETOXNS aTré € 2,55 ot € 1,85. H peiwon Tou PETOXIKOU KEQAAQIoU Ba TTPAyHATOTTOINBEN WG EEAG: Q) KATA TO TTOT6 TWV £EI
EKATOPUPIWY, EEAKOCTWV EVEVAVTA £€1 XINGBWY, TPIGKOGIWY EVEVAVTA BUO EUPG) Kal EKOOT BUO AETITGV (€ 6.696.392,22) e OKOTIS TNV KEAUWN {NUIDY TAPEABOUCHY XPACEWY HE QVTICTOIXN HEIWGN TNG OVOLACTIKAG
agiag KGBe pPETOXMG aTTO € 2,55 Ot € 1,92 Kai B) KATA TO TTOCG TWV ETITAKOGIWY CAPAVTA TECTGPWY XINGBWY, GApAVTa TPIV EUPW KAaI TIEVAVTG OKTW AETITWY (€ 744.043,58) LiE £TTIOTPOP KEQOAQIOU Kal KATABOAT
LETPNTWV GTOUG PETGXOUG TIOGOU ETITA AETITWV (€ 0,07) avé HETOXI HE QVTICTOIXN PEIWON TNG OVOHACTIKAG GEiag KABE HETOXMAG aTd € 1,92 ot € 1,85. META TNV WG GVW HEIWON, TO PETOXIKO KEQEAQIO TNG ETaipiag
avEPXETAI OTO TTOO6 TWV BEKAEVVEQ EKATOPHUPIWY, EEAKOTIWY EENVTA TECOGPWY XIANIGBWY, OKTW EUPW KAl EVEVAVTA AETITWYV (€ 19.664.008,90) SIQIPOUNEVO OE BEKQ EKATOUPUPIA, EEAKOTIES EIKOTT EVVEQ XIANIGBES, EKATOV
evevrvTa TE00EPIS (10.629.194) KOIVEG OVOLAGTIKEG HETOXEG, OVOHAOTIKAG G&Iag EVOG EUPW Kal oyBOVTa THEVTE AETITE (€ 1,85) £kactn. H EmTpotm KegaAaiayopds cUpgwva pe TV amépacn 59/09.07.2010 tng Mpoiotal
Dopéwv TTapeixe GBEIX yia TN PEIWON TOU PETOXIKOU KepaAaiou Tng ETaipiag kai TNV TpoTroToinon Tng Tapaypdé@ou 1 Tou &pBpou 5 Tou KATAGTATIKOU TNG. To YTIoupyEeio Okovouias, AVIaywvIoTIKGTNTAS Kai NauTIAiag
e TNV UTF apIBp. K2-6742/30.07.2010 QG@ACT TOU EVEKPIVE TNV TPOTIOTIOINGN TOU OXETIKOU &pBpoU Tou KaTaoTarikol Tng Etaipiag. To AlokATIKS ZUPBOUAIO TOU X.A. GTN GUVESPIAcH Tou TNg 04.08.2010 eVNUEPWONKE
Via TN LEIWON TOU PETOXIKOU KEQOAGIOU LE QVTIOTOIXN HEIWON TNG OVOHAOTIKAG G&Iag TWV HETOXWV TG ETAIPING KABWS KAl VIO TNV ETNIOTPOPH KEPAAIOU HE KATABOAF HETPNTWV OTOUG HETOXOUS TTOCOU ETTTG AETITWY (€
0,07) avé peToxn. Karomy Twv avwTépw, amé Ty Tpit 10 AuyoUoTou 2010 of HETOXES TNG ETAIPIag eival SIOTTPAyHaTEUCIHES OTO X.A. HE TN VEG OVOIOOTIKY GEid, EVOS EUPW Kal OySOVTA TIEVTE AETITG (€ 1,85) avd
HETOXT KOl XWPIG TO SIKAIWHA GUHHETOXAG OTNV £TIOTPO®N KEQAAQIOU HE KATABOA HETPNTWV OTOUG HETOXOUG TTOGOU ETITA AETITWV (€ 0,07) avd HETOXR. AIKAIOUXO! TNG ETTICTPOPIS KEQAAQIOU Eival Of HETOXO! TTOU HTav.
evveypaupévor ota apxeia Tou E.A.T. Tng 12ng AuyoucTou 2010. Qg nuepounvia évapgng kaTaBoArig TNG ETICTPOPS Ke@aAaiou opioTnke n 18n AuyoUoTou 2010 Kai TIPAYHATOTIOIETal PECW TNG TP&TTEGas MARFIN

2. 5TIG avwTEPW OIKOVOUIKEG KATAGTATEIG £XOUV TNPNBET OI AOYIOTIKEG APXES TTOU XPNOTHOTIONONKAV yIa TNV KATEPTION TWY OIKOVOMIKWV KATAOTACEWY TNG TIPONYOUHEVNG XProng 2009. ETTiong, Sev £xel ETTEABEI KATTOIQ
aAAayn OTIG eKTIHACEIS TNG AloiKNoNG, B16p8wWaT AOYIGTIKOU AGBOUS F avaTAEIVOUATEIG KOVBUAIWY TWY OIKOVOUIKWY KATAOTECEWY GE OXECT HE TNV TTPONYOUEVN XPHAOT.

Aev €xel TTEABEI BIGKOTTA OE KATTOIA aTTd TIG SpacTNPIOTNTES TG ETaipiag.

H Etaipia Sev karéxel 1516 MeTOXEG.

H UTIOGEia TTOU TIPOEKUWE ATTS TNV GTTOTIHNGN TWY XPEOYPAPWY KAl EEVIWY VOUIGHATWY OTig 30 louviou 2010 GUVOAIKOU TTOGOU (969.294,12) EUPL HETAPEPONKE OTA ATTOTEAECHATA TTEPIGBOU.

H ecwrepikr agia Tng petoxris oTig 30.06.2010 avepxéTav ot € 1,80.

H xpnuamnoTnpiakn TipfA TG PeToxrig Tnv 30.06.2010 avepxoTtav ot € 1,25.

To ATTACXOAOUHEVO TIPOCWTTIKG TNG ETaIpiag oTig 30.06.2010 fATav 4 Groua. AvTicToixa oTig 30.06.2009 ATav 4 droud.

H eTaipia éxel eAeyXOEl QOPOAOYIKG HEXPI Kail TNV XPioN 2004. Fial TG aVEAEYKTES POPOAOYIKG XPTEIS AGYW TOU EIBIKOU POPOAOYIKOU KABECTWTOG GTO OTTOI0 UTIAYETAI N ETAIPIG BEV TIPOBAETTETAI VA UTIGPXEI CNUAVTIKT
ETIBGPUVON GTNV OIKOVOLIIKK B£01 TNS OTTG HEAAOVTIKG (POPOAOYIKS EAEYXO KOI YIC TO AGYO QUTS SEV £XEI OXNUATIOTE Kapia TTPGBAEWN. TN oNpEiwon 10.9 €T TWV ONPEIDOEWY TWV EEAUNVIAIWY OIKOVOUIKWDY
kataoTaoewv (01.01.2010-30.06.2010) yiveTal n OXETIKA aQvagpopa.

TENOOFO

10. Aev UTIGPXOUV EPTTPAYHOTA BAPN KABWG Kal ETHBIKEG /) UTTG SIQITNCIa SI0QOPES KABWS KAl ATTOPACEIS SIKAOTIKGY 1 SIAITATIKWY OPYAVWY TTOU £XOUV 1] EVBEXETAI VG £XOUV ONUAVTIK ETHTITWON GTNV OIKOVOIKH
KaTGoTaon A AeiToupyia TNG eTaipiag kai yia To AGyo auto dev £xel OXNUATIOTE kapia TTpOBAewn.
11. To OUVOAIKS TTOO6 Twv 16.388,00 £UPW TIOU AVAPEPETAI OTO KOVBUAI "TPOBAEWEIS / AOITIEG HAKPOTIPGBECHEG UTTOXPEWOEIS" APOPE TNV UTTOXPEWST TNG ETAIPIAS TTPOG T TIPGOWTTA TTOU £PYOBOTOUVTAI AT QUTAY,
via T HEAAOVTIKI KATABOAR TIApOXWY HE BATT TO XPOVO TNG TIPOUTINPESIAG TOU KABEVOS KAl TUNQWVA HE GVAAOYIOTIKA HEAETN TTOU SIEVEPYAONKE. TNV TTEpiodo armé 01.01.2010-30.06.2010 SievepyrOnke TPOBAEWN
GUVOAIKOU TToGoU 830,00 EUPG N OTTOIA ETIBAPUVE KAl TA ATTOTEAEGHATA TNG TTEPIGBOU.
12. O1 eEaUNVITIE OIKOVOUIKES KATAGTAEGEIS (01.01.2010-30.06.2010) TNG ETQIPIac TTEPIAGUBAVOVTAI OTIC EVOTTOINUEVES OIKOVOUIKEG KATAOTAGEIS TTOU KATAPTIZE! N UNTpIkA eTaipia MARFIN INVESTMENT GROUP A E.
SYMMETOXON pe £5pa Tnv EAAGSa kai n oTroia GUPPETEIXE oTig 30.06.2010 OTO HETOXIKG KEQAAGIO TG ETAIPIAC UE TTOCOOTS 44,28% (EvoTtroinon pe Tn péBodo TNG oAIKAS EVOTIOINGNG).
13. O1 cuvarAay£g KaTG TNV TrEPIodo 01.01.2010-30.06.2010 Kai Ta UTTGACITTA TV 30.06.2010 pE Ta CUVBESENEVA PEPN, KATd TNV évvola Tou A.A.M. 24 (oTn onueiwon 10.17 €T TwY CNUEILOEWY TWV EEauNVIaiwY
oIKoVOIKWY KaTaoTédoewy (01.01.2010-30.06.2010) yiveTal AETITOPEPAS Qva@opd) avaAUovTal we eEAG:
o) Ecoda 0,00
"Egoda

) ATTQUTACE
5) Y1roxpe@oEr
€) >UvOAAGYEC KQl GUOIBEC BIEUBUVTIKWY OTEAEXWV KAl JEAGWY TS SIOIKNGT,
OT) ATTQITACEIG aTTG SIEUBUVTIKG GTEAEXN Kal PEAN TNG Bloiknon
Q) Y1ro; R TTpog S1eUBUVTIKG oTEAEXN Kau pEAN TN Sioiknong 6.133,00]

Aérva, 26/08/2010
O MPOEAPOX TOY A.X. O ANTIMPOEAPOZ TOY A.X O OIKONOMIKOX AIEY®OYNTHE
KAI AIEYOYNQN ZYMBOYAOX
FEQPIIOX X. ATHMAKOMOYAOX FEQPTIOX M. KOYBATZEAZ XPHETOZ I'. FEQPTAAHE

A.AT. AB 531132 A.AT. 125059 A.AT. M 029449
AP.AAEIAS O.E.E 8969/A TAZI
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