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KE®AAAIO 1 : AnAwoeig Eknpoo®mnwv Tou AloIKNTIKOU ZUHBoUAiou
(oUp@wva pe To GpOpo 4 nap. 2 Tou v. 3556/2007, 6nw¢ 1I0XUEI)

1. Fewpyiou MkivoodTn Tou Znupidwvoc , kaToikou Kopwniou ATTIKNC, 0d00¢ Kapaiokakn ap. 6, Mpoédpou Tou
AloiknTikoU ZupBouliou kai AleuBuvovTog ZupBoUAou

2. Tapatiou MKIvOooaTn Tou Xnupidwvog, katoikou Kopwniou ATTIKNAC, 0d0G Bao. KwvaoTavrivou ap. 204,
AvTinpoédpou Tou AloIKNTIKOU ZupBouAiou kai AvanAnpwTr) AicuBivovToc ZupBoUAou.

3. Nikohdou BAdayxou Tou MatBaiou, katoikou MAupAdAc ATTIKNG, 0d0C ZwKpAaTtoug ap. 4, Mé\ouc Tou
AloiknTIKOU ZulBouAiou.

3K 3K 3K 3K 3K 3k K 3k 5K >k 5K 3k 5K 3k 3K K 3K K 3K Kk 3k 5k Kk >k ok
O1 KaTwBI UNoypAPOVTEG , UNd TNV WG Avw 1I0I6TNTA PAG, CUUQWVA E TA UNO Tou VOpou opildueva (apdpo 4
nap. 2 v. 3556/2007) aA\d kai €I0IK®G NPoc TOUTO opIoBEVTEG and To AIOIKNTIKO ZUPPBOUAIO TNG AVRVUUNG
ETaipiac pe Tnv enwvupia «FLEXOPACK ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPIA MAAZTIKQN>»,
(seknc kahoupévng yia Adyouc ouvTopiac wg «ETaipia» rj «FLEXOPACK»)  dnAwvoupe pe Tnv napouaoa oTI
€€ OOWV YVWPI(OUYE :
(a) Or ETRoIEC 0IKOVOMIKEG KaTaoTAoel TnG ETaipiac Tng xpnong 2010 (1.1.2010-31.12.2010), €TaIpIkEG Kal
EVOMOINUEVEG, Ol OMOIEG KaTapTiodnkav cUPPwva We Ta IoxUovVTa AOyIOTIKA MPOTUNa, aneikovi(ouv kata
TPpONo aAnBry Ta OTOIXEia TOU €veEPYNTIKOU Kal Tou naénTikoUu, Tnv kabapry B€on kal Ta anoTeAéouara
XpNoews TnNG ETaipiac kabw¢ kal Twv eniXeipoEwY nou nepIAapBavovTal oTnv evornoinon €kAdUBavouevwv
G oUVOAO Kal
(B) H ETnoia ‘EkBgon Tou AloiknTikoU ZupBouAiiou Tng ETaipiag aneikovilel kata Tpdno aAndn tTnv eEEAIEN, TIG
emddoeig kal Tnv B£on Tng ETaipiag, kaBwg kal TwWV EMIXEIPHOLWV Nou MNepIANaUBAvoOvVTAl TNV €vOMoinon
EKAQUBaAvopévv WG OUVOAO, OCUMNEPIANGPBAVOMEVNC TNG MNEPIYPAPNC TWV KUPIOTEPWY  KIVOUVWV Kl
aBeBaloTATWV NoU avTIJETWNICOUV.

Kopwni, 28 MapTiou 2011

O1 dnAouvTeg

Mewpylog MkivooaTng >Tapariog Mkivoadrng NikoAaog BAaxog
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KE®AAAIO 2 : ETtioia 'ExkBegon Tou AIOIKNTIKOU ZupBouliou (HE evowpatwpévn Tn ARAwon
ETaipikig AiakuBépvnong) , yia Tnv xpnon 2010 (01/01/2010-31/12/2010)

H Etrioia 'EkBeon Tou AloiknTikoU ZUPBoUAiou (sQEENG yia Adyoug ouvTopiac «EkBeon») ouvTaxbnke kai
gival evappoviopévn TO0O0 HE TIG OXETIKEC DIATAEEIC Tou K.v. 2190/1920 (apbpo 136 o ouvduaouo Pe apdpo
107 nap. 3 , kabwc n ETaipia katapTilel evonoiNuUEVEC OIKOVOUIKEC KATAOTACEIC) OGO Kal Tou VOUoU
3556/2007 (PEK 91%/30.4.2007) kai TiG KAt €E0uIodOTNON TOU €V AOYW VOHOU €KOOBEICEC EKTENEOTIKEG
ano®aaceic TnS Enmmponng KepaAaiayopag kai 18iwg TiIc Anogpdoeig 1/434/2007 kai 7/448/11.10.2007 Tou
AloiknTikoU ZupBouAiou Tng Enimponnc Kepahaiayopdc,

H 'ExkBeon nepiéxel To oUVOAO TNG avaykaiag nAnpo@opnong HE AvTIKEIEVIKO Kal €MNAPKR TPOMO KAl HE
yv@Pova Tnv oucIiacTIK Kal Oxl TUMIKR NANpopOpnon Twv HETOXWV Kal €V YEVEI TOU €NeVOUTIKOU KOIVOU,
OXETIKA WE TA BEPATA MOU MEPIEXOVTAI OE AUTAV.

Evowel Tou yeyovoTog 0TI n ETaipia ouvTaooe! EVOMoINUEVEG KAl N EVOMOINMEVEG OIKOVOMIKEC KATAOTACEIC N
napouoa 'EkBeon eival eviaia, NAnv OpWG £xel WG KUPIO KAl NPWTEUOV ONUEi0 ava@opdac Ta €vonoinuéva
OIKOVOUIKG Ogdopéva TNG ETaipiag kal Twv UVOEDEPEVWV E QUTAV ETAIPIOV. H avagopa o un evornoinuéva
OIKOVOMIKA dgdopeva oTnv avaiuon nou akoAouBei, AauBavel Xwpa OTA GUYKEKPIYEVA €KEiva Onpeia nou
TOUTO €xel KpiBei w¢ okoMuo N avaykaio and To AloiknTikd SupBoUAio Tng ETaipiac, yia Tnv kaAUTepn
KATavonon Tou MEPIEXOMEVOU TNG eV AOYw EkBECEWC,

O1 OUVOEDEPEVEC KAl OUYYEVEIG E€TAIPIEC O OMOIEC Kal MEPIAAPBAVOVTAl OTIC EVOMOINUEVEC OIKOVOMIKEG
KATAOTACEIG €ival ol akOAOUBEC :

a) n edpevouaa oTtnv Mohwvia €Taipia pe Tnv enwvupia «Fescopack Sp. Z.0.0» oTnv onoia n ETaipia
OUMMETEXEI HE MOTOOTO CUUMETOXNC 75%

B) n edpevouca oTnv ZepPia eraipia pe TNV enwvupia «FLEXOSYSTEMS Ltd Belgrade», otnv onoia n
ETaipia OUPPETEXEI e NOOOOTO CUMKETOXNG 100%

y) n Avovuun eTaipia pe TNV enwvupia «<INOVA AEBE MAASTIKQN», oTnv onoia n ETaipia CUUHETEXE! WE
nooooTd GUPHETOXNG 50%

0) n Avwvupn eTaipia Pe Tnv enwvupia «A®OI BAAXQOY ABE», otnyv onoia n ETaipia OUPPETEXEI UE NOCOOTO
47,55% (To NooooTO CUMKETOXNG TNG ETaipiag aTnv ev Aoyw ETaipia au&ndnke atnv dIApKeIa TNG KAEIOPEVNG
XPNoewe anod 44% oc 47,55% , ouveneia au&noswc peToxikoU KepaAaiou nou £AaBe Xwpa, P Baon Ta déoa
€KTIBEVTAl avaAUTIKOTEPA KATWTEPW).

And Ta w¢ avw 4 vopika npdowna , Yovo pe TIC alhodanég eTaipiec Fescopack Sp. Zo.o kal FLEXOSYSTEMS
Ltd Belgrade upiotatal n oTo apBpo 42° nap. 5 k.v. 2190/1920 nepiypa@opevn oxéon  (UNTPIKAG NPOG
BuyaTtpikn).

Mpénel eninAéov va onueiwBei OTI ano TIC v AOyw eTalpiec n €dpeliouca oTnv ZepPia eTaipia pe Tnv
enwvupia “FLEXOSYSTEMS Ltd Belgrade” evowpaTtwveral yia npwtn Gopd OTIC EVOMOINUEVEG OIKOVOMIKEG
KATaoTaoelg oTnVv kKAeidpevn xprion 2010 , dsdopevou 0TI 1IdpUBNKe Tov Maio Tou 2010.

Enmionuaiverar TéE\oc o1 n napouoa ‘EkBeon nepidapBdaveral  autoloia pali PE TIC ETNOIEC OIKOVOUIKECG
KATaoTAaoelg TNG Xpnoswc 2010 kai Ta Aoind anarroUyeva ano To Voo oTolxeia kal dnAwoelig atny ETnaoia
OikovopIkr 'EkBean nou agopd atnv KAeIdPevn xpron 2010.

O1 enigépouc BeATIKEC eVOTNTEC TNG EKBETEWG KAl TO NEPIEXOPEVO AUTWV EXOUV WG AKOAOUBWG :

1. ENIZKOMHZH ZHMANTIKQN FEFONOTQN THZ ETAIPIAZ KAI TOY OMIAOY THZ XPHzHZz
2010

Ta onuavTtika yeyovota Tng xpnoews 2010 avagopika pe Tnv ETaipia kar Tov 'OPIAO OUVONTIKA €ival Ta
akoAouba :

1.1 Mpaypatonoin®nkav otnv didpkela TN xpriong 2010 véec napaywyikég enevdouoelg atov ‘Opiho Uyoug
2,654 gkat. Eupw, evw 01 VEEC NApaywyikee enevOuoelc TNG ETaipiag aviiABav o€ 2,408 ekat. Eupw. Me TIg
VEEG enevOUTEIC, Ol OMoieC apopouV KUPIG o€ Jnxavoloyikd eEonAiopd napexeral oTov ‘Ouiho n duvatdTnTa
nepaitépw BeATiwong TnG napaywyikng diadikasiag, al&nong TnG Napaywyikng dUVapikOTNTAg kabwg Kal
napaywyng VEwv npoiovTwy.
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1.2 Kata tnv didpkeia Tng Xpriong Tou 2010 o1 e&aywyég Tng ETaipiac avriABav oe 32,988 ekat. gupw
onUEIvVoOVTac auénon 33,56% ot oxéon Pe To 2009, yeyovog TO Onoio anoTunwvel TNV EWOTPEPEIA Kal TOV
I0XUPO €EaywyIko npoaavaToAiono Tng ETaipiac. EidikoTepa :

H Etaipia npaypatonoinoe otnv didpkeia Tng Xprnong 2010 s€aywyec o 40 nepinou XWPEG PETAEU Twv
onoiwv ava@EpovTal eVOEIKTIKA 0 aKOAOUBEC:

HMNA, AuoTpahia, AyyAia, Fepuavia, FaAhia, BéAyio, AuaTpia, EABeTia, ITalia, Ionavia, OAavdia, Zoundia,
Iphavdia, NopBnyia, Pwoia, MoAwvia, MNouykooAaBia, Toupkia, Iopanh, Kopea, kAm.

>nueiwvoule OTI ol NwANCeIC Tou OpiAou aneuBuvovTal o€ €éva Peyaho apiBPo NeEAaT®V TOOO OTNV gyXwpla
ayopd, 000 Kal OTO EEWTEPIKO. BIOUNXAVIEG KPEATOC, KPEATOOKEUAOUATWY, TUPOKOMIKWV MPOIOVTWY,
BaAaooIvov, KATEWUYMEVWV MPOoIOVTWY, QVAWUKTIKWV K.AM., anoTEAOUV KAACIKOUG NeAATEG Tou Opilou, e
TOUC oOnoioug £xouv avanTuxBesi oxéoeic Olapkeiac mou OIEnovTal and enayyeAdaTioyd kar apoifaia
gunioToolvn kai n gihogo®ia Tou Opihou €ival n dIAPKNG EVioXUON TV OXECEWV AUTWY .

1.3 >1a nAgioia Tng npoondlelac yia NepaITéEPw evioxuon TG €aywyikng dpaotnpidTnTag Tou OpiAou kal
TNG NANPECTEPNG KAl anoTEAEOUATIKOTEPNC OIEIoOUONG , MECW TNG YVWOTOMOINONG AUTWV TWV NPOIOVTWV Tou
OTIC ayOpEG TOU €EWTEPIKOU, N ETaipia cuppeTeixe To 2010 oTnv 'EkBean IFFA 2010, nou npayuaronoindnke
oTtnv ®pavkpoupTn Mepuaviag To diaornua 08-13/05/2010.

H Buyatpikn €Taipia Flexosystems éAaBe pépog otnv €kBeon PACKTECH EXPO BALKAN 2010/Belgrade
Serbia, To didoTnua 29/09-02/10/2010.

MEOW TWV EMAEYMEVWV OUUPETOXWV OTIC €V AOyw €KOECEIC EMBIWKETAI N AUENON TNG avayvwpIoIpoTNTAG
Twv NpoiovTwv Tou Opilou, n evioxuon Twv dieBvwv ena@wv Tng ETaipiag kai n dielpuvan Tng napouaiag
Tou OpiAou TOOO O€ NPOIOVTIKO, 000 KAl O€ YEWYPAPIKO EMINEDO.

1.4 Kata Tnv didpkeia Tng Xpriong 2010, d6ONKe 101aiTEPN £U@ACN OTNV NEPAITEPW AVANTUEN Kal EvioXuon
NG AeIToupyiag Tou TuRpaTog Epeuvag kai AvanTtuéng Tng Etaipiac.

To avwTépw TUAWA €ival apTia opyavwpevo kal enavopwpévo, anapTifeTal e and kaTaAlnAa kal apiota
EKNAIDEUMEVO ENIOTNHOVIKO NMPOOWMIKO, €ival €EONNIOUEVO PE Ta Mo gUYXPova HNXavnuaTa avaAlosws Kal
a&ioAoynosws 1910TATWV NAACTIKOV QIAY Kal diaBéTel OAa Ta avaykaia PYeoa kai unodopr, WOTE va eival
dlapkwG o€ BEON V' avTanokpiveTal oTIG auEavouEVEG KaT' £T0G UWNAEG Npodiaypageg TNG ayopdg kal OTig
OlaJOPPOUPEVEG avAyKeG, Yia napaywyr AenTOTEPWV, OIAPAVESTEPWY, XAWNAOTEPOU KOGTOUC Kal Mo
€EeNlyHEVWY ano KABe anown (IAW.

H AsiToupyia Tou avwTEPW TUNMATOG, TO OMoio €EunnpeTei Oxl POvo Tnv ETaipia, aAAa kal Tic BuyaTpikEG
NG, Kal n &v yevel NoNITIkn TnG ETaipiag w¢ npo¢ Tnv opyavwan kai TNV anoTeEAEOPATIKOTNTA auTou, WE
oTOXO0 TNV €vioxuon TnG avtaywvioTIKOTNTAG Kal TG euehiEiac TG ouvowileTal we €ERG: a) avanTuén véwv
npoidvTwv, B) a&lonoinon — eKPIETAAEUOT OAWV TWV VEWV TEXVOAOYIK®V dUVATOTATWV KAl NPAKTIKWV, TNV
dlgBvonoinuévn ayopd kai y) avaBadpion Twv UPIOTAPEVWV NPOIOVTWV.

1.5 31ic 30 Iouviou 2010 npayupatonoinBnke ota ypageia TN £dpac Tng Etaipiac (©gon Tlipa, Kopwni,
aypoTikr] 0d00¢ HpaioTou), n etioia TakTikr Mevikn ZUVEAEUON TWV METOXWV TG, OTNV onoia napéornoav
auTonpPOCWN®G f dI' avTINPOCWNOU WETOXOI EKNPOCWNOUVTEG 9.073.944 KOIVEC PETA WH(POU OVOUACTIKEC
METOXEC, NTOI N0C0aTO 77,42% €ni ouvoAou 11.720.024 peToxwv Kal 10apidpwy dIKAIwUATwY WhRpou.

H TakTikn Fevikn Zuvéleuon €AaBe TIG €ERC anNoQAoeIG:

>To 1o Ofua evékpive opoPwva kal napwngei TIG €TnoieG OIKOVOUIKEC KaTaoTdoelig (ETAIPIKEG Kal
EVOMOINUEVEC) MOU aPoOpoUvV OTnV ETAIPIK ¥Xpnon 2009 (01/01/2009-31/12/2009), otnv HOp®r Mou
KaTapTiodnkav Kkai dnuooieudnkav cUPPWVA UE TOV VOUO.

3T0 20 Oéua evékpive opdQwva kai napgyneei Tnv ‘EkBeon Tou AloiknTikoU ZupBouAiou, n onoia
nepiAappaveral €€ ohokAnpou oto MpakTikd Tou AloIknNTIKoU SupBouliou Tng ETaipiac Tng 29nc MapTiou
2010, kabwg kar Tnv anod 29 Maptiou 2010 ‘EkBeon eAeyxou Tou OpkwToU EAeykTr — AoyioTr Tng ETaipiag k.
©g06d0wpou N. MananAiou.

>T0 30 B£ua evEKPIVE OPOPWVA Kal NAapyn@ei TNV diavopr) KepdwV TNE ETAIPIKNG Xpnong 2009 kar €10IKOTEPa
EVEKPIVE TNV Olavourn ouvoAikoU pepiopato¢ noooU 656.321,34 Eupw, NTol Pepiopatog 0,056 Eupw ava
JeTOXN, and To onoio Nooo Bdaosl Tou v. 3697/2008 (GEK A’, 194/2008) napakpaTtnbnke o avaloyolUv oTo
MEpIOUa Opoc nooooTou 10% Kal CUVENWC TO OUVOAIKG KaTaBANBEv MooO TOU HEPIOMATOC avda HETOXN
aviAee og 0,0504 Eupw.
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AikaioUyol €ionpa&ng Tou w¢ Avw HEPIOPATOC OpioBnkav ol eyyeypaupévol OTA dpXEid TOU ZUCTAMATOC
AUAwvV TiTAwv Tng ETaipiac katd tnv 20n Iouhiou 2010 (record date). Huepopunvia anokonnc Tou YepiopaTog
opioBbnke n 16n IouAiou 2010. H nAnpwn Tou Wepiopatog TnG xpriong 2009 &ekivnoe Tnv 23n IouAiou 2010
MEéow TN EBviknc Tpdnelag Tng EAAGOoC A.E.

270 40 B€pa annAha&e opdPwva kal napwneei Ta PEAN Tou AIoIKNTIKOU ZUUBOUAIOU Kal TOUG EAEYKTEC TNG
ETaipiag and kabe €uBuvn anolnuiwong yia Ta nenpayupéva kai Tnv dlaxeipion TnG KAEIOPEVNC ETAIPIKAG
XpAoNC 2009 (01/01/2009-31/12/2009).

270 50 B£pa eEENeEE opOPWVA WG EAEYKTEC TNC XProewe 2010 (01/01/2010-31/12/2010) yia Tov EAEYXO TV
€TNoiWV Kal e€aunvidiov (ETAIPIKWV Kal EVOMOINUEVWY) OIKOVOUIKWY KATAoTAoswv Tng ETaipiag, Ta akdAouba
MEAN TNC eyyeypadpévng oto MnTpwo OpkwTwv EAeykT®v eheykTiknG ETaipiac SOA A.E.O.E. kai
OUYKEKPIMEVA: a) TAKTIKOG EAeykTnC 0 OpkwTOC EAeykTNC-AOYIOTAG K. Zepadeiy Makpng Tou AnunTpiou pe
apiOuo Mnrtpwou Z.0.E.A. 16311 kai B) avanAnpwpatikdg EAeyktng 0 OpkwTdC EAeykTrG-AoyioThG K.
ABavaoiog Baoong Tou Iwavvn pe apiBud MnTtpwou 2.0.E.A. 21301. Q¢ apoiBry TwV EAEYKTWV 0pioBnke TO
noao nou npoPAéneTal and Tov Tiyokatahoyo Tng ETaipiac SOA AEQE, €I¢ To duvapiko TnG onoiac avijkouv ol
avwTEPW OUO OPKWTOI EAEYKTEC.

>T0 60 BEUA EVEKPIVE OPOPWVA TIG AUOIBEG TwV HEAWY Tou AIOIKNTIKOU ZupBouiiou nou kaTteBAnOnoav otnv
Oldpkela TNG Xpnosw¢ 2009 kal MPOEVEKPIVE TIG AUOIBEC TwV MEA®V Tou AloiknTikoU SupBouAiou
(exTeAeoTIKQV Kal Un) yia Tnv xpnon 2010 kar Yexpr TNV eNOPeVN €TNOIA TAKTIKA FEVIKN ZuvéAguan.

TENoG, EAaBav xwpa dIGPOopeC avakoIVOEIC NPOG TOUG NAPICTAUEVOUG JETOXOUG, Ol OMoiol Kal EVNUEpP®ONKAV
and Tov Mpogdpo TnG Mevikng ZUVEAEUONG K. ZTapdTio MKIVOOATN yia TNV €V Yével nopeia Tng ETaipiac.

1.6 2Tic 8 AnpiAiou 2010 npayuatonoin®nke ota ypageia Tng £dpac Tng Etaipiag (©on T{nua, Kopwni,
aypotikn 006G HeaioTou) 'EkTakTn Fevikn ZUVEAEUON Twv MPETOXWV TNG WE Tnv auTonpocwnn n o
avTINnPooWNoU CUMKETOXN METOXWV, OI OMoiol avTINPooWNEUOUV GUVOAIKG 8.677.484 KOIVEC OVOUAGTIKEC
METOXEC Kal 10apIBua dikaiwuaTta wngou, NnTol NooooTo 74,04% eni ouvodou 11.720.024 petoxwv Kal
I0apPiOPWV JIKAIWPATWY YHPOU.

H Fevikr] ZUVEAEUON eVEKPIVE OJOPWVA, SUPPWVA Kal PE TIG dIATAEEIC Twv apBpwv 1 kal 6 Tou v. 3156/2003
Kal Tou K.v. 2190/1920, onwg ioxUouv onpepa, Tnv ékdoon and Tnv Etaipia koivawv Opoloyiakwv Aaveiwv
noogoU MEXPI OKTW ekaToppupiov (8.000.000) Eupw kai diapkeiac pexpl Oéka (10) €Twv, HPE 1IBIWTIKN
TOonoBETNON Kal napdAnAa napeixe Tnv €£ouaiodoTnon Npog To AIOIKNTIKO ZupBoUAio TnG ETaipiag yia Tnv
olUvayn kal unoypaqgn Twv OXETIKOV EYYPAPWV Kal GUUBACEWY.

2€ OUVEXEIa TNG wG avw and 8 AnpiAiou 2010 anopacewg TnG ‘EKTakTnG Mevikng ZuvEAeuong Twv MeTOXWV
NG €Taipiac, kai  TNG and 24.9.2010 kat €EoucioddTnon AngBsicac anopdacewg Tou AioiknTiKoU TNG
JUupBouAiou, TNV 28n ZenTepPpiou 2010, uneypdpn XUpBaon Kaluyng koivoU €yxapTou OHOAOYIaKOU
daveiou PECW IDIWTIKNG TONOBETACEWS, CUPPWVA HE TIG dIaTagsic Tou v. 3156/2003 kar K.v. 2190/1920,
onwc IoxUouUV OMUePa, GUVOAIKNAC ovopaoTiknG afiac Eupw 5.000.000 kai diapkeiag €& (6) Twv, WE TO
oUVOAO TwV OpwV €kdoaNG kail diIaBeanc Tou ev Adyw daveiou.

MAnpe€ouaia kaTtaBoAwv, AlaxeipioTpia, Eknpoownoc kai OupoAoyloUxoc nou 6a kaAuwer €€ oAokArjpou
NPWTOYEVWC TNV WG avw €kdoon Tou Koivou Opohoyiakou Aaveiou eival n Epnopikn Tpanela Tng EANGdOC
AE.

To npoidv Tou ev AOYw KOIvVOU Kal N eYnpaypaTtwe aopaliouévou odoloylakou daveiou, Oa xpnoiyonoindei
aQevog pev yia ayopd and Tnv Etaipia pnxavnudtwy, OTO MNAQICIO EYKEKPIMEVOU E€MeVOUTIKOU TNG
NnpoypapuaToc, Onw¢ auto 1oXUEl KAl AQETEPOU Yia TNV anonAnpwun uglioTayévou daveiou Tng
Opohoyiouxou kai TNV avaxpnuaTodoTnon-cEogAnon BpaxunpdBeopou Tpanedikou daveiopou Tne ETaipiac.

1.7 H Etaipia npoxwpnoe oTig 12-5-2010 oTnv idpuon Tng ETaipiag «FLEXOSYSTEMS Ltd Belgrade», nou
€0pelel aTo BeAiypddl Tng ZepPiag, Ye avTIKEIYEVIKO OKOMO Tnv diavoun, Npowonan Kal EJnopia Tou GUVOAoU
TWV NPOIOVTWY NMou Napayel kar ggnopeueTal o ‘Opihoc Tng FLEXOPACK, otnv avantuooduevn ayopd Tng
Zeppiac.

H evépyela auTn evraooeTal oTo NAQioIo TNG oTPaTnylkng TnG ETaipiac yia Tnv nepairépw dielpuvaon Tou
naykoopiou JIKTUOU BIAVOUNG TWV NPOoIOVTWV TNG.

To apyikd PJETOXIKO KE(AAAIO TNG vEAC we avw ETaipiac otnv onoia n ETaipia ouppeTEXEl Pe noooaTo 100%
avépyetal og 70.000 Eupw.
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H Aioiknon Tng ETaipiac exTipa o n idpuon Tng «FLEXOSYSTEMS Ltd Belgrade» €Eunnpetei nAnpwc Tov
oTPATNYIKO TNG OXEJIAOMO yia TNV €MIAEKTIKN €vioxuon Tou OIKTUOU 8IaVOMNG TNG Kal TNV €NEKTACT TWV
OpacTNPIOTATWY TNG OTIC YEWYPAPIKEG ayopec omnou ndn OpacTnpionolsital. Méow Tng véag Etaipiag
EKTINATAl OTI Ba evioxuBei nepicodTEPO O OIEBVOMOINUEVOG XapakTnpac Tou Opilou kai napdAAnAa 6a
OnuioupynBei éva oTpaTtnyikd onueio ava@opdac kal npowdnonc Twv NPoiovTwy TnS ETaipiag otnv nepioxn
Twv Bahkaviwv.

1.8 H ETaipia YETA AQEVOC PEV TNV €K PHEPOUG TNG NANPN AOKNON TWV SIKAIWPATWY NPOTIPMNOEWS TNG OTNV
augnon Tou peToxikoU kepaiaiou Tng Avwvupng ETaipiag pe Tnv enwvupia «AGOI BAAXQY ABE» (n onoia
ano@aciobnke ano Tnv Ektaktn I'Z Twv PETOXWV TNG &v Adoyw ETaipiac Tng 19.7.2010) kal apeTépou TNV
€K MEPOUC TNG NPOCBETN KAAUWN OPICUEVWV €K TWV adIiaBETWV PETOXWY TNG €V AOYW AQUENCEWC KATEXE
NA€ovV NocooTd CUPHETOXNG OTNV &V AOyw ETaipia avepyopevo o€ 47,55% (ano 44% nou avrpxeTo To
nogoaTo TNG NPo TG £V AOyw au&nosncg ).

2. E&EMNEn, emdooeigc kai 0gon TnG Etaipiag-Xpnparooikovopikoi kai pn Baocikoi JeikTeg
eMdOCEWV

>Tnv napoloa evoTNTA NEPINAPBAVETAI MIA OGUVONTIKN aneikovion TnG €EEMENG, Twv emdOOEwV, TWV
OpacTnpIOTATWV Kal TNG B£0NC TOU CUVOAOU TwV ENIXEIPNOEWV Mou nepiAauBavovral  oTnv gvonoinon.
Eniong népav Tng aneikovicewg napatiBevTal Kal opIoHEVOl DEIKTEG TOUG omoioug To AIoIKNTIKO ZUPBOUAIO
a&lohoyei w¢ XPrOIKOUG yIa TNV NANPECTEPN KATAVONON TWV AVWTEPW DEUATWV.

A. Ta KuplOTEPA WEYEDN TNC KATAOTAONG AMNOTEAEOMATWV TG Xpriong 2010 napaTifevral KATwWTEPW OF
XINIGOEC EUPW.

1/1- 1/1-
OMIAOZ 31/12/2010 31/12/2009 A%
KUkhog epyaciwv 45.160 36.532 23,62%
Képdn npo @opwv, XPNHATOdOTIKAWY, ENEVOUTIKWV
anoTEAEOUATWV KAl CUVOAIK®WV anooBEéoenV 6.364 6.628 -3,98%
Képdn npo @opwv 3.502 4.168 -15,98%
Képdn WeTa and popoug 2.420 3.229 -25,05%
Képdn WeTa and popouc kal dIkaiwpaTa pelowngiag 2.393 3.208 -25,41%
1/1- 1/1-
ETAIPEIA 31/12/2010 31/12/2009 A%
KUkAoG epyacinv 44.838 36.346 23,36%
Képdn npo @opwv, XpNHAToSOTIKWY, ENEVOUTIKWV
ArnoTEAEOHATWV KAl CUVOAIKWV AnooBEéoenV 6.160 6.478 -4,91%
Képdn npo popwv 3.674 4.022 -8,65%
Képdn PETA anod (popoug 2.630 3.107 -15,35%

B. MapaTiBeTal KaTWTEPW CUVTON avaAuan Bacikwv EVOMOINKEVMV OIKOVOUIKWV HEYEOWV Tou OMiAou TG
xprionc 2010 og ouykpion e Tn Xprion 2009.

Ol ONUAVTIKOTEPEC HETABOAEG OTA EVOMOINUEVA OTOIXEID TWV OIKOVOUIKWY KATACTACEWV NPOEPXOVTAl
KUpiwg ano Tnv unTpikn ETaipia kai £xouv wg €Eng.
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H al&non Twv evonoinuévav NwANoswv KaTd 23,62%, ogeileTal Kupiwg oTnv avu&non Tng {nTnong otnv
d1elvry ayopd nou dpacTnplonolsital n ETaipia.

Ta evonoinuéva kEPON Npo Ppopwv napouciacav peinwon 15,98%, o@eIAOYEVN  KUPIWG OTNV NTWGON Tou
nooooToU PIKTOU KEPOOUC Mou NAABE AOY®w TNG ONUAvTIKNG aUENoNG TWV TIHWOV TWV NPWTWV UAQV.

H peiwon Twv evonoinuévwv kepdwv HETA anod GOpouc Katd 25,05% ennABe kuping Adyw TnNG eniBoAng
EKTAKTNG €I0POopAc oTa kEPON TG ETaipiag Tng xpriong 2009, ouu@wva pe Tov N.3845/2010. H ouvoAikn
enpapuvon yia Tov ‘Ouiho kal Tnv ETaipia and Tnv Ouykekpiyévn aitia aviABe oe 296 XIA. €upw Kal
emBapuve Ta anoteAéopara Tne xproewg 2010.

>€ ouykpigiun Baon kai Xwpic va AngBesi unown To napandvw nooo TNG EKTAKTNG €10(opAac, Ta KEPON
META ano (popoug Ba diapoppuvovTav yia Tov ‘OpiAo ot 2,716 ekaT. Eupw, peiwyéva katd 15,89% kai yia
TNV €Taipia o€ 2,926 kat. Eupw, peiwpéva kata 5,83%.

H al&non Twv anoBepdtwv kata 2,323 ekaT. Eupw o@eileTal Kuping oTnv alinon Twv NWARCEWV Kal
oTnNV MONITIKA anoBepdTtwv nou akoAouBndnke ota TEAn Tou 2010, evowel auENOEwV OTIG TIPEG TWV
NpWTWV UAQWV.

H aU&non Twv anaimoswy and neAdTeg kaTa 3,363 ekat. Eupw o@eileTal oTnv alinon Twv NWANCEWV.

H au&non Twv Aoinwv anamnoswy katd 1,385 ekat. Eupw o@eileTal Kupiwg otnv al&non Twv ayopwv
NPWTWV UAWV Uno napahapn.

H al&non Twv npoundsuT®wv Kkal Aoinwv BpaxunpoBeouwv UMoXpemoswv  Katd 3,731 ekat. Eupw
opeiAeTal kupiwg oTnv al&non Tou Aoyaplacpou «npopnBeuTec», n onoia ennABe AOoyw peyaAUTepou
KOOGTOUC ayopwVv NPWTWV UMWV, CUVENEId TNG avodou TwV NWARCEWV Kal TG au&nong Tou KOOTOUG TwV
NpWTWV UAQWV.

H al&non Tou cuvoAikou Tpane(ikoU daveiopou kata 1,927 ekat. Eupw akoAoubnbnke and napdAnAn
auénon Twv Tapeiakwy diaBsciywv kaTta 1,028 skat. Eupw.

3. ZNUAVTIKEC CUVAAAAYEC UE CUVOEIEPEVA PNEPN

>Tnv napoloa evoTnTa nepAapBAavovTal ol onuUavTIKOTEPEC GUVAAAYEG Nou npayuartonoinénkav katd tnv
xprion 2010 peta&u Tnc ETaipiag kali ouvOedeuévwy PE AQUTV PEP®Y ONWG auTda opilovtal ato AlgBVEC
NoyioTIkO MpdTuno 24 kai IdIKOTEPA:

A) O1 ouvaAayec heTa&l Tng ETaipiag kal kGBe ouvOEdEUEVOU PEPOUC Ol OMOIEC ENNPEACAV OUCIACTIKA TNV
XPNHATOOIKOVOUIKA B€0n 1 TIG emidoaelg TnG ETaipiag katd Tnv v Adyw Xpnon.

B) O1 TuxOov HETABOAEC Twv ouvaAhaywv WPETA&U Tng ETaipiac kai kdBe OUVOEDEPEVOU  HEPOUC MOU
nepypapovTal aTnv TeAeuTaia €Trola €kBeor, ol onoiec Ba pynopoloav va €XOUV OUCIACTIKEG CUVENEIEC YIa
TNV XpnuaTooikovouikn B€on f Tig enidoaoelg Tng ETaipiag katd tTnv xprion 2010 .

ZnUeI®voule OTI N avagopd oTIC WG Advw ouvallayég n onoia akohouBei, nepidauPavel Ta akoAouba
oToIxegia:

(a) To Nnood auTwv Twv cuvaAhaywv yia Tnv xpnon 2010,

(B) To ave€o@AnTo unodAoInNo Toug oTo TEAOG TNG xpnong (31/12/2010),

(y) Tn ®@UON TNG OXECEWC TOU CUVOEDEPEVOU HEPOUG WE TOV €kDOTN KABWCE Kal

(0) Tuxov nAnpogopiakd OToIXEia yia TIG GUVAAAYEG, Ta onoia givalr anapaitnTa yia Tnv Karavonon Tng
OIKOVOMIKNG B€oanc Tng ETaipiag, povov Opwe epdoov oI uvaAAayEC auTeg €ival ouaimdelg kal OevV EXOUV
npayuaTonoindei und Touc GUVABEIC OPOUC TNG ayopdc.

O1 onpavTikOTEPEG oUVaAayEg nou npaypartonoinenkav kata Tnv xpnon 2010 peta&u Tng ETaipiag kar Twv
OUVOEDEUEVWV E AQUTI MEPWV EPPavICovTal GTOV NAPaKAaTw Mivakda.

ETnoia Oikovopikn 'Ek6gon TnG Xxpriong 2010 (1" Iavouapiou -31" Askepppiou 2010)



FLEXGLAC

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

Xpnon 1/1-31/12/2010 (Mooda o€ XIA. Eup® )

FLEXOSYST ADOI ZUvolo

FESCOPACK EMS Ltd INOVA BAAXOY 1/1-

Sp. zo.o Belgrade AEBE ABE 31/12/2010

MwAnosic ayabwv Kal UNnpEeciov 2.262 462 139 1.575 4.437
'Ecoda and pepioparta 25 0 0 0 25
MwAnoeic nayiov 0 0 0 0 0
AyopEg ayabwv Kal unnpeciwv 522 0 1 861 1.383
Anarmoeic 547 150 56 873 1.626
YNOXpeWoeIG 0 0 1 448 448

Mapoxég npog Tn dioiknon kai oTEAEXN TNG ETAIpiag

ZUVaMayEg kal apoiBEC OIEUBUVTIKWV OTEAEXWV Kal AV TNG O10iknong 845
Anarmoeic and d1euBuvTIKa oTeNEXN Kal PEAN TNG dI0IKNONG 0
Ynoxpewoeic NpdG Ta diubUVTIKG oTeNEXN kal PEAN TNG dloikNang 29
ZNHEINOEIG:

1. Aev undpyouv GMa ouvdedepéva npog Tnv ETaipia pépn, kata tnv €vvoia Tou AigBvoUg AoyioTikoU
MpoTtUnou 24, NANV TWV NPOAVAPEPOUEVW®V.

2. Aev €xouv xopnynBei ddvela o pPéEAN Tou A.Z. 1} og Aoind OIEuBuvTIKA oTeAExn Tng ETaipiag (kai Tig
OIKOYEVEIEC TOUG).

3. Aev unnp€av PeTaBoAég Twv guvalaywv PeTa&l Tng ETaipiac kal Twv oUvOEdEPEVWV HE QUTH HEP®V MOU
Ba pnopoloav va £X0UV OUCIACTIKEC CUVENEIEC OTN XPNUATOOIKOVOUIKN B£on kai TiIc emdooeic TG ETaipiag
yia Tnv xpnon 2010.

4. O1 ouval\ay£c nou neplypagovTal napandvw €xouv npaypatonoindsi und Toug ouvnBeiC OpoUG TNC
ayopdc kair Oev MEPIEXOUV Kaveva €EAIPETIKO 1) €EATOUIKEUPEVO YvwpIioPa To onoio Ba kabioToloe
eMPBEBANUEVN TNV NEPAITEPW KAl AvVa GUVOEDEUEVO PEPOC AVAAUDN auTwV .

5. O1 ouval\ayég Tne ETaipiac kar Ta aveEdpAnTa unoloina pe TIG BuyaTpikéG TNG £xouv anaAeipOei anod Ta
EVOMOINUEVA OIKOVOUIKA aToIXeia Tou Opilou.

O 'OpiNoG evowel kal Tou oTaBepol eEaywyikoU Tou NpooavaToAlopou dpacTnpIonolEiTal o &va &vrovd
avTaywvioTikO naykoopionoinyévo nepifalov. O1 ev yével dpaotnpidTNTEC Tou Opikou dnuioupyouv
OIA(OoPoUG XPNHATOOIKOVOUIKOUG KIVOUVOUC, OUMMNEPIAGUBAVOUEVWV TV KIVOUVWV  OUVAANAYHATIKOV
ICOTIMIOV KAl EMITOKIWV, NIOTWTIKOV KIVOUVWV Kal KIvOUVWV PeucToTNTac. To OuvoAikd npoypauua
dlayeipiong Tou kivouvou Tou Opilou €oTiGleTal OTIC DIAKUPAVOEIG TWV XPNHATOOIKOVOUIKWY ayopwv Kal
£XEl OTOXO va €AAXIOTOMOINCEl TIC OUVNTIKEC OUCHEVEIC EMINTWOEIC QUTWOV TWV OIOKUPAVOEWV OTNV
XPNHATOOIKOVOUIKN anodoan Tou Opilou.

Ta XpnNUATOOIKOVOUIKA OTOIXEIQ Kal Ol XPNMATOOIKOVOUIKEC UMOXPEWOEIC Tou OpiAou anoTehouvTal KUpIwg
ano XpnuaTika diabEoiua kal Tayelakd 1ooduvapa, anaitioelc and NeEAATEC Kal AOINEC anaiThoelg, daveia
Tpanelwv, KaBWG Kal UNOXPEWOEIC O NPOUNOEUTEC KAl CUVAPEIC UMNOXPEWTEIC.
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FLEXGLAC

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

I. O1 ouvnBeIC XpNUATOOIKOVOUIKOI KivOUVOI OTOUG ornoioug ekTiBeTal o ‘'OpIAOG, ivai :

A. ZuvaAAaypaTikog Kivouvo

O 'Opihog dpaoTnpionoicital oe dieBVEC eninedo kal dlevepyei ouvalayec o€ EEvo VOMIONA KUpIwG a) o€
vopiopa AoAapiou H.M.A. (U.S.D.) Aoyw Twv €€aywywv TnG ETaipiag kai B) og MoAwvikd Aot ( PLN)
Aoyw Tng Buyartpikng Etaipiac FESCOPACK Sp.z.0.0 nj onoia dpacTnpionolsital aTnv MoAwvia.

H £kBeon Tou Opidou o0t ouvalaypaTikoUG KIvOUVOUC NPOEPXETAl KUPIWG and UnAapXouoeC n
NPOOJOKWHEVEC TAUIAKEG POEC O EEvo vopioua (eEaywyEc-el0aywyeG) kabwe kal anod enevOUOEIG O XWPEG
Tou €EwTepikoU Twv onoiwv n kabapr) Béon eival ekTeBeiyévn o ouvalayuaTikd Kivduvo katd Tnv
METATPONI TWV OIKOVOUIKWV TOUC KATAOTACEWY YIa OKOMO £vVonoinonc.

O1 TigoAoyoUpeveg NwANRoeIc Tou Opidou Tnv 31/12/2010 ot &vo vouioua avtinpoownelouv To 11,75%
TWV OUVOANKWV NWANCEWV, ano To onoio 4,36% agopouoe nwAnoeig oe U.S.D., 5,64% nwAnoeic oe PLN
Kal To unoAoino 1,75% nwAnoeic og Aoind &va vopiouara.

H avTioTaduion pépouc Tou guvalayuaTikoU KivOUvou nou npokUnTel and eEaywyeg os vopioua (U.S.D.),
Jropel va npaypatonoinBei Je TNV XPnOIMonoinon (QUOIK®V avTIoTaBUIoTIKWV PEowv, dnAadr Trpnon
UMOXPEWOEWY NPOG NPOUNOEUTEG EEWTEPIKOU OTO idI0 VOUIoHA.

Eivar duvatov eniong va xpnoidonoinBolv avaloya Pe TIG avaykes, NPoBeCUIaKEG TONOBETAOEIC O EEvo
VOMIONa, npoBeopiakd oupBoAaia PEANOVTIKAG ekNANPwONG o€ ouvalayua, kabwg kai daveia oe &vo
vOpiopa.

O 'OpiIdog napakoAouBei aTeva Tnv €EENIEN Twv WG Avw ICOTIMIAV. MAVTWG EVOWEl TOU YEYOVOTOC OTI Ol
TIHOAOYNOEIC O EEVO VOUIONA aVTINPOOWNEUOUV OXETIKA XAUNAO MOCOOTO, 0 €V AOYW KivOuvoc BewpeiTal
NpoG To NApov EAEYXOUEVOG,.

B. MoOTWTIKOG Kiviuvog

O 'Opihog Oev avTiPeTwNIEl onUavTikoug noTwTikoUg KIvoUvoug. Or anaitioelg and neAdTeg npogpxovTal
ano pia gupeia nelateiakr] Baon. O kUKAOG epyaciwv Tou OpiAou cuvioTaTal Kupiwg and ouvalayEg Je
a€IOMNIOTEC KAl (PEPEYYUEC ETAIPIEG KAl €V YEVEl EMIXEIPNOEIG, ME TIC OMOIEC UPIOTATAl HaAkpoxpovia
ouvepyaoia. Avagopikd Pe TIC NWANCEIG NPOG VEOUC NeEAATEC, N ETaipia enipeAeiTal woTe ol NWANRCEIC AUTEC
va OlevepyouvTal Npog NEAATEG e BETIKO kal a§loAoynHEVO I0TOPIKO MIOTWOEWV.

>Tn BAon autn kal g ouvapTnon ME TNV UQIOTAPEVN euneipia  kai Tnv dlapkn napakoAoudnon Tng
MOTOANNTIKAG IKAvOTNTAG KABe NeAdTNn-ouvaAhaooodpevou e Tov ‘OIAO, O MICTWTIKOG KivOUVoG ekTipdTal
OTI €ival OXETIKA HIKPOG,

Mpénel va onueiwOei 0TI 0 ‘OMINOC £xel Beanioel kal epapuodlel d1adIKaoieg MNICTWTIKOU EAEYXOU HE OTOXO TNV
ehayxioTonoinon Twv eno@aleiwv. Ano 1o Tunua MoTwTikoU EAEyxou opilovTal moTwTIKa Opia ava neAaTn
Kal pappolovTal OUYKEKPIMEVOI Opol NWANCEwV Kal €lonpd&ewv. ‘Onou eivalr duvatov {nTouvTal Kal
etaopahiosic. O ‘OuIAog napakoAouBei dIapKWC Kal CUCTNHATIKA TIC EMJOOEIG Kal TNV OIKOVOMIK anddoaon
TWV NEAATWV TOU, WOTE va €VePYei NPOANMTIKA kal va a&lioAoyei ava neAdTn Ta ekdoToTe avaykaia npog
ANwn PETpa, e Baon kai TG IBIAITEpOTNTEG Kal SUGKOAIEC TnG ayopdg oTnv onoia dpacTnplonolgiTal o Kabe
neAaTng.

SnNUEIOVETal OTI 0 v AOyw KivOUVOG, av kal unapkTog, 10iwg O aXEan We NEAATEC nou dpacTnpionololvTal
OIKOVOMIKA O£ XWPEG NANYEIOEG oUCIWOWE and TNV OIKOVOUIKN Upean, aloAoyeiTal Npoc To napov, Ye Baon
Kal Ta I0TOpIKA oToIxeia nou diaBéTel o ‘OMINOG, aAAG Kal OTO NAGIOI0 TOU OUVOAOU TwV MPOANNTIKOV
METPWV Mou £xel AABEl KATA TA AVWTEPW, MEPIOPICHEVOC KAl EAEYXOUEVOC.

. Kivduvog pgeuoToTnTag

levikoTEpa, 1N napakoAoubnon Tou KIVOUVOU PEUCTOTNTAC EMIKEVTPWVETAI  OTN  GUCTNUATIKN
napakoAoUBnaon Kal anoTeAeoUaTikn SIaxXEIpIon TWV TAUEIOK®Y EI0POWV KAl EKPOWV O HOVIUN BAon, woTe
0 'OpINOG va €xel Tn SUVATOTNTA VA AVTANOKPIVETAI OTIG TAMEIAKEG TOU UNOXPEWTEIC,

O kivduvog peuoToTnTag diatnpeital o XaunAa enineda Pe Tnv UNap&n kai SIAOQAAION  ENAPKOV
OlaBeoipwy, eved NapainAa npenel va onuelwBei OTI UNAPXOUV KAl €NAPKI AXPNOIKONOINTA EYKEKPIYEVA
NIOTWTIKA opia and TpaneleC, WOTE va AVTIMETWNIOTEI onoladninoTe nibavr) Npookaipn EAAEIYN TAUIAKWV
01a00idwy, NEPINTWAON NAVTWC N ornoia dev €XEI CUVTPEEE! PEXPI ONKEPQ.
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QG €k TOUTOU 0 v AOyw KivOouvog Oev a&lohoyeiTal Mpog To Napov wc Ikavog va ennpedcel kad’ olovonnoTe
Tpono Tnv pacTnpIdTNTA Kal avanTuén Tou Opilou.

A. Kivéuvog TaUEIGK®OV po®V AOYW HETABOAGYV TWV ENITOKIWV

Ta AeIToupyika €00da Kai ol TAaPEIakeS poec Tou OiAou dev ennpealovTal onUAvTika ano TIG HETABOAEG OTIG
TIMEC TWV ENITOKIWV, kKaBOGOV 0 KaBapog TPane(ikog dAveIoPOC KUPAIVETaI 0€ XaunAa enineda o€ oxeon WE
Ta idi1a kepaAaia Tou Opilou. EIdIKOTEPA N UPICTAPEVN OXEON Yia Tov Opiho Tnv 31/12/2010 sivar 6,13%. Ol
OAVEIaKEC UNOXPEWTEIC Tou OpiAou oUVOEOVTal PE KUPAIVOPEVA €MITOKIA, MANY OPWC TO NEPIOPIOHEVO UWOC
aQuTWV KabIoTa ToV WG Avw KivOUVo EAEYXOUEVO.

E. Aiaxeipion KepaAaiou

MpwTapxIkOG OTOXOC TNG Olaxeipionc kepaAaiou Tou Opilou eival n anpdokonTn AsIToupyia Twv
EMIXEIPNMATIKWY OpacTnpIoTATWY, N €niTEUEN Twv avanTu&lakwv oxedinv kabwg kai n diaTtnpnon Tng
UWNANC MOTOANNTIKAC dlaBaduionc.

lMa Tov okonod diaxeipiong ke@aidiwv o ‘OPIAOC NapakoAouBei Toug OEIKTEC:

1.«KaBapdc daveiopog npog kEPdn npo QOpwv, XPNUATODOTIKWY, EMEVOUTIKOV aMOTEAEOHATWV KAl
anooBeoswv( EBITDA)».

2.«KaBapog daveiopoc npog T0ia Kepaiaia».

>av kaBapo daveloyd o ‘OpINoG opilel TO OUVOAO TWV TOKOPOPWV OAVEIQKWY UMOXPEWCEWY MEIOV TO
oUvoho Twv dIaBeaiywv Tou.

Ma 11 Xprioeig nou €éAn&av Tnv 31" AekepBpiou 2010 kai 2009 avTioToixa ol OeikTeg EEAiXBNKaV WG €ENG.

Mood og XIA. eupw

'OpIAoG ETaipeia

31/12/2010 31/12/2009 31/12/2010 31/12/2009
MakponpoBeoeG TPANEQKES UMNOXPEWOEIG 6.226 2.396 6.036 2.396
BpaxunpoBeopec TpanelIkEG UNOXPEWOEIG 1.420 3.323 1.360 3.312
Z0volo TpanedikoU AaveiopoU 7.646 5.719 7.396 5.708
Meiov : AilgB<aipa kal Tapiakd 1coduvapa 5.289 4.261 5.117 4.254
KaBapog Tpaneikog Aavelopog 2.357 1.458 2.279 1.454
EBITDA 6.364 6.628 6.160 6.478
KaBapog Tpanelikog Aaveiopoc / EBITDA 0,37 0,22 0,37 0,22
"'I81a KeaAaia 38.455 36.682 38.341 36.367
KaBapdg Tpaneqkdg Aaveiopog / 1dia Kepdhaia 0,06 0,04 0,06 0,04
Z0voAo YNOXpPEWOEWV 26.313 20.774 25.927 20.644
>Uvoho Ynoxpewoewv / Idia kepaiaia 0,68 0,57 0,68 0,57

I1. Aoinoi Kivduvol 6TouC onoiouc eKTIOETal o 'OpIAoC ¢

A. Kivduvog evioxuong avraywviopoUu and aAAodanég kai EyXWPIEG ENIXEIPAOEIG
YpioTaTal kivduvog evioxuonc avTaywviopou anod aAhodanég eniXEIpraoelc, NANV OJwe o KAGdoc aTov oroio
dpaoTnplonoisital n Etaipia xapaktnpiletal and onuavtika €unddia w¢ npo¢ TNV €i0odo  VEwV
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enixelpnoswy, AOyw TNG I10IAITEPNG TEXVOYVWOIAC MOU AMAITEITAl KAl TWV UWPnAwv €enevoUoswv O€
napaywyikd eEonAiopd nou gival avaykaiea.

O 'Opihoc Baoilopevoc oto Tunua 'Epeuvac kar AvanTtuénc nou diaBeTel, duvartal va diapoponoleital
MPoIoOVTIKA and Tov UQICTAUEVO avTaywvioud Kal va napoucialel KavoTopeC O1apopornoinuéVeg AUCEIC.
Mpog Tnv idia katelBuvon TNG dIaPoponoinaNG CUVTEAOUV TOCO N NOIOTNTA TWV NAPAYOHEVWV MPOIOVTWY,
000 Kal N avayvwpIicIMOTNTa TOU OVOUAToG TNG ETaipiac kar n avanTugn YakpoxXpoviwV OXECEWV TOOO OF
€ninedo NpounBeUT®Y 000 Kal O€ €NiNedo NEAATWV.

Evoyel Twv avwTEPp® NapayovTwy 0 CUYKEKPIMEVOC KivOuvog a&lohoyeiTal wg XaunAoc.

B. Kivduvog peiwong Tng ZATNong AOyw YEVIKOTEPNG KATAVAAWTIKAG UPETNG

O 'Opilog OpacTnplonolsiTal 0 €va €vrova avTaywvioTiko Oiebvec nepiBdAov. H  eEeidikeupévn
TEXVOYVWOia Tou, O ouvduaopd pE TNV £peuva, avdanTuén kal dnuioupyia VEWV MNPoIOVTWV kal Tnv
OnuIoupyia 10XUpWV UMOJOM®Y O NApaywylkd €EonAiopo, BonBolv Tov 'OpIA0 va eival dlapkmg
avTaywvioTIKOC Kal va npowdei Tnv dIEigducT) TOU OF VEEG aYOpPEC,

Ta npoidvta Tou OpiAou XpnoigonoloUvTal KUpIwG OTn CUCKEUACTid TPOPIHWY Ta onoid wg £idn nNpwTng
avaykng ennpealovral ouvndwg AlyoTEpo and @aivopeva KATavaAwTIKAG UMEONG, MNopoluv OPwG va
ENNPEACTOUV PEANOVTIKG and TNV eNIKPATNON EEWYEVOV NAPAYOVTWV OTIC ayOpEG Nou dpacTnPIONOIEITAl O
‘Ouhoc. EEwyeveic napayovTeg nou pnopei va nAngouv Tnv {NTnon yia Ta npoidvra Tou Opilou eivai n
moavoTnTa gupaviong acOevelnv OTo KPEag, n aiAayr oTiC SIaTPOPIKEG OUVNBEIEC TWV KATAVAAWTWY, Ol
KAIHaTOAOYIKEG aAAaYEG, N eMIBPAduvon TnG NaykOoHIag OIKOVOUIag KA.

Katd Tnv napoloa Xpovikiy OTIyUN Kal PE OEDOUEVO OTI TO YEVIKOTEPO OIKOVOUIKO KAipa £EakoAouBsi kal
XapakTnpiletal and aBeBaidTnTa kal peuoToTNTA 0 €V AOYW KivOuvog diatnpei Tnv aglioAdynor Tou wc
onuavTikoU, kabw¢ WoAovoTi n dpacTnpionoinon Tou Opilou eival dyeoa ouvOedepévn WE Tov kAGdo
TPOPIKWY, 0 onoio¢ NANTTETAI Napadooiaka Mo Aiyo anod oladnnoTe OIKOVOUIKN Kpian, unapxouv evOEiEEIC
nou unodnAwvouv OTI n Taon peiwong Tng {NTnong dev éxel avmioTpagei. Ma Tov Adyo autd o
OUYKEKPIMEVOC KivOUVOG, MEXPI va UNApEOUV OAQEIG Kal OpIOTIKEG eVOESIEEIC yia TNV WETAOTPOQI TOU
apvnTikoU KAIHaToC, a&loAoyEiTal KaTa TNV TPEXOUTA XPron wW¢ ONUAvTIKOG, kKaBwe evOEXETAl va eNnPedaEl
apvnTika atnv SIAPKEId TNG TPEXOUOAC XPRONG TIC ENIOOCEIC KAl TA £V YEVEI anoTEAéoaTa Tou Opilou.

I. Kivduvog al&nong Twv TIHOV TV NPWOTWY UADV

O 'OpIAog AOYyw TNG EAAEIPNG EYXWPIAS NAPAYWYNE NPWTWV UA®Y, EKTIOETAI O€ DIAKUPAVOEIC TWV TINWYV TWV
NPWTWV UAWV Nou npopnBeueTal aTo digbvEC nepIBAriov. O SIGKUPAVOEIC AUTEC UnopoUV va NpoKUYouv
KUPIWC ano anodToueC HETABOAEG OTNV TIUA TOU NETPEAAioU N kal GAAOUG cuvapeic AOyouc,.

Ma TNV avTIMET®MION Tou KIVOUVOU auTou, npooapudleTal avaloya n NoAITIKR anoBeudaTtwy, Kabwg Kal n
EUMOPIKN MOAITIKI Tou OMIAOU, WOTE PEPOC TOU ev Adyw KIvOUVOU, OTO WETPO Nou auTd eival duvaTdv, e
Baon TIC ekAoTOTE OlAPOPPOUNEVEG OUVONKEG avTaywviopoU, va enipepiCeTal kal va PeTakuAietal, O ev
AOYW KivOUvVOC NAVTWG O NEPINTWOon aduvapiag ouaIacoTIKNAG HETAKUAIONG TOU KOGTOUG TWV NPWTWV UAWV
oTnV TIUR Tou TeAIkoU npoiovToc afloAoyeital wG onuavTikog Kal evOEXETAl va ennpedcel apvnTika Ta
anotehéopata Tou Opilou.

5. MpoTeIvopevo npog diavoun YEpioua

To A.Z. Tn¢ Etaipeiac AauBavovrag unown Ta anoTeAéopaTa Tng xprnong 2010, TNV XpnUATOOIKOVOUIK)
KATaoTaon TnG ETAIPEIAc, TIG EUPUTEPEG £V YEVEI KEPAAAIOKEG avaykee Tng ETaipeiac, kabBwg kai To ouvoAo
TwV OEDOUEVWV TOU €EUPUTEPOU XPNHATOOIKOVOUIKOU nepIBAAAOvVTOC, Onw¢ Olapop@wvovTal Kata Tnv
napoloa XPovikr oTIyun ( CUVEKTIHWHEVNG 1I0iWG apevog pev TNG dIAPKEIAG TNG OIKOVOUIKNAG UPEDNG OTNV
EYXWPIA ayopd Kal TWV EMNINTOOLWV TNG, TWV ONUAVTIKOV PETABOAWY OTNV TIUN TOU NETPEAAIOU AOYW TNG
avarapaxng oTnv YEwypapikni nepioxr TnG Bopeiou AQPIKAG kAM, oI onoie¢  WETABOAEC ennpealouv
avano@eUKTa TO KOOTOG TWV NPWTWV UAWV Tou Opilou Kal TnG eupUTePNC YEWMOMITIKAG aoTabeiag ),
npoTiBsTal va sionynOei otnv ETRoia TakTikr Fevikr) SUVEAEUON TwV PETOXWV, TN Un dlavour WEPIoNAToq
ano Ta kepdN TG Xxprong 2010.

To pépiopa nou diaveundnke TNV NponyoUPevn XPrion avipxeTo os 656.321,34 supw Kal avTioTolxoUOE O
noao 0,056 supw ava PEToxn.
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6. AVAaAUTIKEC NTANPOPOPIES, KATA To dpBpo 4 nap. 7 v. 3556/2007, 6nwc 1IoXUEI CAUEPA

Me Baon 1o apBpo 4 nap. 7 v. 3556/2007 n ETaipia unoxpeouTal va dnpooieuoel oTnv napouaa 'EkBeon
avaAuTIKEG MANPOPOPIEG OXETIKA HE HIa OEIpa ano Buarta kal kaTonv ToUTwv NapaTtifevtal KaTwTEPw Ta
akoAouBa :

1) To peToxiko kepdAiaio TnG Etaipiag avépxetar Tnv 31-12-2010 oTo nood Twv 5.860.012 Eupw, €ival
oAooxepw¢ kaTaBepAnuévo kai diaipeital oe 11.720.024 KOIVEG OVOMUAOTIKEG PETOXEC, OVOUAOTIKNG a&iag
0,50 Eupw ava petoxn. OAec ol peToxeC TnG ETaipiag eival eionyuévec kai  dianpayuatevovTral OTo
XpnuaTiotrpio ABnvwv oTnv Katnyopia Meaaiac kai Mikprc KegpaAaionoinong .

2) Aev unapyouv nepiopiopoi oTnv PeTaBiBaon Twv peToxwv TnG ETaipiac, oUTe and 1o Kartaorartikd Tng
ETaipiag, oUTe and 101QiTEPEC CUPPWVIEG, OUTE and AOINEC KAVOVIOTIKEC KAN OIATAEEIC, EEAIPOUMEVWV TWV
NEPIOPICHMV MOU UNAPXOUV anod UPIOTAMEVEG OUKBAcEIC Kolvwv OPoAoyiakwv Aaveinv kal eI0IKOTEPA ano
Toug 'Opouc Koivv Opoloyiakwv Aaveinv nou €xel ekdwoel n ETaipia, oUp@wva Pe TOug onoioug n
olkoyéveld [KIvOOATn aBpoIoTIKA NpENEl va KATEXEl MOOOOTO 00 TouAdyiotov pe 33,4% Tou
kaTaBeBAnuévou HETOXIKOU KepaAaiou Tng Etaipiag, wote va diatnpei Tnv 1010TNTa TnG <EA&yyxouoag
MAsiowneiac».

3) O1 oNUAavTIKEG OUPMETOXEG TNG ETaipiac , sival o1 akdAouBec;

- FESCOPACK Sp.z.0.0 , aAodanr (nohwvikn) ETaipia : nocooTd 75% Twv HETOXWV KAl OIKAIWHATWY
yrgou.

- «FLEXOSYSTEMS Ltd Belgrade», aA\odann, €dpeuouca oTtnv Zepfia Etaipia ortnv onoia n Etaipia
OUMUETEXEI UE NOCOOTO GUHHETOXNGC 100% TwV YETOXWV Kal OIKAIWUATWY WhpOouU.

-Avovupn Etaipia pe tnv enwvupia INOVA AEBE MAAZTIKQN : nocootd 50% Twv HETOXWV Kal
OIKAIWUATWV WHPOU .

-Avovupun Etaipia pe Tnv enwvupia AGOI BAAXOY ABE : nocoaTo 47,55% Twv PETOXWV Kal JIKAIWHATOV
wAgou.

Mepalmépw Kal avapopika HE TIC AMECEC N EUPECEC GNUAVTIKEG OUUMETOXEC OTO WETOXIKO KEPAAAIO Kal
dikaimpaTa yngou Tng ETaipiac, kata Tnv evvola Twv dIaTa&ewv Twv apbpwv 9 €wg 11 Tou v. 3556/2007,
Kal Je Baon Ta oToIXEia Nou £Xouv NeEPIEADE €IC yvwon TNG ETaipiag auTég £xouv wG akoAoudwc :

->TapaTng MkivoodTng nocoaTo 31,74%(Aueon GUUKETOXN)

-F'ewpyiog MkivoodTtng nooooTo 19,31% (AUECn CUUMETOXN)

-NikdAaoc MkivoaaTtng noooaTo 16,29% (apeon CUUHETOXN)
-Competrol Establishment nocooTo 6,70% (AUECN CUUHETOXN)

-Credit Agricole Cheuvreux intl Itd nooooTo 5,77% (Gueon GUPUETOXM)
-Commerzbank AG Frankfurt nocoaTd 5,44% (Gueon GUUMETOXN)

4) Aev uPioTavTal HETOXEC Ol OMOIEG VA NAPEXOUV €I0IKA DIKAIMUATA EAEYXOU.

5) Aev ugioTavTal yvwoToi otnv ETaipia nepiopiopoi oTo dIKAIWHA WAPOU O KATOXOUG HETOXWV TNG
ETaipiac.

6) Aev €xouv nepiENBel eiC yvwon TG ETaipia¢ ouppwviec PeTa&U WETOXWV OI OMOIEC ouvenayovTal
neplopiogoUlc oTnV PETABIBacn PETOXWV N NEPIOPICUOUG OTNV AOKNON JIKAIWPATWY WrPOoU.

7) Avagopika pe Tov dIopIoKO Kal TNV avTikataoTaon PeAwv Tou AloiknTikoU SupBouAiou Tng ETaipiag kai
Ta OXETIKA ME Tnv Tponomnoinon Tou KataoraTtikou Tng Etaipiag dev ugioTavral kavoveg ol onoiol va
dlapoponolouvTal anod Ta npoBAenopeva oTov K.v. 2190/1920, dnwg 1oxUel orjuepa.

8) Aev ugioTaTtal €1dIkn appodIoTNTA Tou AloIKNTIKOU ZUPBOUAIOU 1 OpIoHEVWY HEAWV auToU yia £kdoon
VEWV PETOXWV N TNV ayopd I0iwv PETOXWV, kaBwg dev £xel ANPOEi OXETIKN ano@acn oUTE oUP@WVA PE TO
apbpo 16, oUTe oUPPWVA We To apbpo 13 Tou K.v. 2190/1920.

9) Aev upioTaral o1adrnoTe onUavTikn cuppwvia cuvagBeioa and Tnv ETaipia, n onoia va TibeTal og 10¥U,
Tpononoleital | Afyel o nepinTwon aAlhayng oTtov éAeyxo Tng ETaipiac katoniv  dnuodaoiag npdTaonc, Je
eEaipeon :
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a) Tic and 6/9/2006 kar ano 26/3/2007 unoypageiosc ouppaceic kKaAuywng koivou OpoloyiakoU Aaveiou
MeTall Tnc Etaipiag kai Tng EBvIkRc Tpanelag Tng EANadog AE, We Baon TIG onoieg npoBAEneTal o1 « Ol
OpoMoylouxol €xouv Olkaiwda va KkaTayyeilouv To ddavelo e€dv PeTABANGei n METOXIKR OUVOEOn TNG
EkdOTpIaC WG npog Tnv eAéyxouoa nAsioyn®ia Kal M0 OUYKEKPIMEVA €Av N olkoyevela [KivoodTn
aBpoioTikd nalosl va KATEXEl NMooooTO i00 TouldxioTov He 33,4% Tou KaTaBeBANMUEVOU HETOXIKOU
kepaAaiou TnG EkOTPIAG» Kai .

B)Tnv and 28.9.2010 oupBacn kaluync kolivoU OpoAoyiakoU Aaveiou WeTa&U Tng ETaipiag kai Tng
Eunopikng Tpanelac, Ye Baon Tnv onoia opoiwg npoPAéneTal dikaiwpa katayyeAiac Tng OpoAoyiouxou «av
METABANGEl, apéowe 1 EUPECWC, N TPEXOUOA WETOXIKN oUvBEDn TnG EkdOTpIaC, w¢ npog Tnv eAéyxouaa
nAsiowngia kal €I0IKOTEPA av n OIKOYEveld MKIvoodTn, naucoel va KATéXel NoogooTd PEYAAUTEPO 1| i00 HE
34%, e@bdoov n dloiknon TnG ExdOTpIaC nmapapeivel und Tov €AEyXO TNG OIKOYEvelaG KIVOOATn, TOu
EKAOTOTE KATABERANUEVOU HETOXIKOU KEPAAAioU kal TV SIKAIWKATWY WRPou TnG EkdoTpIac.»

O ev ANoyw 6pog sival ouvnong kai anavraral oe 6Aa oxedov Ta koiva Opohoyiaka Adveia (kal paAioTa oTa
nAgioTa auTwv Pe NPoadiopIoPd Tou NoooaToU TNG eAEyxouoac nAsiowngiac avw Tou 50%).

10) Aev ugioTaTarl oladnnoTe cupPwvia JeTall Tng ETaipiag kai peAwv Tou A.3. AuTrg ) TOU NPOCWIKOU,
n onoia va npoBAénel anolnuiwon O£ NePINTWOn NApaiTnong f anoAuong Xwpic Baciyo Aoyo 1
TEPUATIOHOU TNG BNTEiag | TG anacxoAnong Toug e€aiTiag olaodnnoTe dnuodaiac npoTaonc.

EngEnynuarikn €KOECT OXETIKA PE TIG NANPOPOPIEG, CUVTACGOOHEVH CUHPWVA HE TO ap. 4 nap.
8 v. 3556/2007

H apibunon otnv napouca sneEnynuartikn €kBeon (n onoia ouvrtacoeTal cUUPWva PE To apbpo 4 nap. 8
v. 3556/2007) akohouBei Tnv avTioToIXn OXETIKA apiOPnon Twv NAnpo@opinv Tou ap. 4 nap. 7 V.
3556/2007, WG auTEC oI NANPOPOpPIEC NapaTiBevTal avwTEPW :

1. H di1GpBpwan kal 0 TPOMNOG oxXNUATIoPoU Tou PETOXIKOU Ke@aAaiou Tne ETaipiac napatiBerar avaAuTika
oTo apbpo 5 Tou KataotaTikou TnG ETaipiac. O1 peToxec Tng ETaipiac sionyxbnoav oto XpnuaTioTrnpio
ABnvwv Tnv 2 AnpiAiou 1996 .

2. Oudeig TETOIOG MEPIOPIOUOG UPIOTATal EITE VOUOU, €iTE €k Tou KataoraTtikoUu Tng ETaipiag, ouTe ano
oladnnoTe AAMn oupewvia, NANV TwV CUPBAcswv Kolvou OpoloylakoU Aaveiou, ava@opd OTIC OMOIEG
Aappavel xwpa kai gTo onueio 9 .

3. Ta oToIxeia OXETIKA PE TOV APIBUO WETOXWV Kal OIKAIWUATWY WPOU TWV NPOo®NwY nou dIaBETouV
ONUAVTIKEC OUMMETOXEC, €Xxouv avTAnBsi and To TnpoUuevo and Tnv ETaipia PETOXOAOYIO Kal TIG
YVWOTOMOINOEIG MOU £XOUV NePIEABel kaTa vouo otny ETaipia .

4. Aev unapxouv AAAEG KaTNYOPIEG HETOXWV, €1 U HOVOV KOIVEC OVOUAOTIKEC JETA Wr(poU.

5. Aev &xouv yvwaTonoinBei otnv ETaipia TEToIOI NEPIOPIGHOI.

6. Opoiwg dev £xouv yvwaTonoinbei aTnv ETaipia TETOIEC CUMPWVIEC.

7. 3T Ouykekpipéva BEuaTta To KaraotaTtikd Tng ETaipiag dev napouaoialel anokAiosic ano TIC NPoBAEYEIC
TOU K.v. 2190/1920. lvetal pnTh Wveia 0TI To KataoTaTikod TnG ETaipiag £xel NANpwg evappoviodei npog Tig
dlaTa&eic Tou v. 3604/2007.

8. Aev upioTaral TETola €1dIkr) appodioTnTa.

9. EMe&ipel TETOIWV GUPQWVI®V, MANY TWV UVNOVEUOUEVWV, NAPEAKEI 01AdNNOTE ENEERynaON.

10. Opoiwe, eMeiWel TETOIWV GUPPWVIDV NAPENKE! 01adNNOTE €NeEnynon.

7. NMAnpoopieg yia epyaciaka kai nepiBallovTika O€épara

O 'Opidog Tnv 31/12/2010 anacyoAoUoe 231 dartoua, kai n Etaipia 206 atoupa, PE OXEOn €5apTNUEVNG
epyaoiac. MNpénel va onuelwBei OTI o1 oxéoeig TNG ETaipiac Ye To nNpoownikd TnNG €ival ApIOTEC kal dev
napoucialovTal Epyaciaka npoBAfUaTa, kabwe pia ek Twv Bacikwv NPOTEPAIOTATWY TnNG ETaipiag ivar n
dlaTrpnon kai n evioxuon Tou KAIMATOG €pyaciakng ipnvng Kai n diapknc BeATiwon kar avaBaéuion Twv
OouVvONKWV €pyaciac, woTe va enITuyXaveral n peyiotn duvaTn afonoinon ot napaywyikd €ninedo Tou
avBpwnivou duvapikoU. H ETaipia pepipva yia Tnv Afwn 0Awv Twv avaykaiov PETPwY Kal Tnv uloBETnaon
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NPAKTIKWV, NMPOKEIUEVOU VA GUHHOPPWVETAI MANPWE KAl anoAUTWC HE TIC IoXUoUoeC SIaTAEEIC TNC EPYATIKNG
Kal ao@aMIOTIKRG VopoBeaiac.

H Etaipia avayvwpilel Tnv avaykn yia ouvexr BeATiwon Tng nepIBaMovTIKAC €nidoong KE BAon TIC apXEC
TNG A€IPOPOU avanTUENG Kal O CUPKOPPWON WE Tn vopoBeaia kal Ta diebvr) NpoTUNa Kai oToxelel o€ pia
ICOPPONNKEVN OIKOVOMIKN avanTuén oc appovia pe To QUOIKO nepIBAAov. AkoAouBwvTag pia nopeia
Biwoiung avanTtuéng, aokei TIG OpacTnPIOTNTEG TNG ME TpONo nou eEaocgaliel Tnv npooTacia Tou
nepIBAANOVTOC Kal TNV UYIEIVI Kal TNV dopaAela Twv epyalopévwy, TN TOMIKNAG KOIVWVIAc kal Tou Koivou.

H noAimky Tng ETaipiac yia Tnv dlaopdaAion TnG npooTaciac Tou nepiBariovTog oTnpileral oTIC €ENG
Baaoikég apxéc:

e AauBavel YETPA yia TNV NPOOTACIA TOU NEPIBAAOVTOG CUPHOP@OUMEVN KE TNV NEPIBAANOVTIKN VoUoBeaia
Kal TOUC EYKEKPIUEVOUC OE oxEon We Tnv adela Asimoupyiac Tng nepiBailovTikoUg Gpouc.

e Epappolel Z0otnua MNepiBalhovTikic Alaxeipiong oto olvolo Twv OpacTnPIoTATWY TNS NAPAywYIKNAGS TNG
dladikaaiag.

e YI0BETEI OUYKEKPIUEVOUG KAVOVEG NEPIBAAOVTIKQV EAEYXWV OTN ECWTEPIKN NAPAYWYIKN AEIToupyia TnG.

e BeATi®vel TNV OUVOAIKN NEPIBAMOVTIKI TNG GUHNEPIPOPA 1D1aiTepa o€ BEpaTa npdAnwng TnS punavong
TOU NePIBANNOVTOC Kal QVTILETWMNIONG EKTAKTWV KIVOUVQV.

e EQpaiwvel 0TO PETPO Kal BABPO Mou AuUTO €ival EPIKTO TNV £vvoid TNG OIKOAOYIKNG €uaiobnaiag kai Tou
nepIBal\ovTikoU opAUaATog, TO OMoI0 EUNVEEI TO AVTATO €MINEdo IEpapXiag ae OAn Tnv nupapida Twv
epyalopévwv otnv Etaipia.

TENoG, npEnel va onueiwBei 0TI n dladikacia napaywync €xel oxediaobei e TETOIO TPOMO WOTE VA KAVE
anoTeAEONATIKN TNV Xpron Twv JIabeoiywv NNywv Kal va €AaxIOTONOIEi TNV apvnTikn €nidpacn oTo
nepIBAiov.

8. Aoinég nAnpoopieg , 'IdIEC HETOXEG, FEyovoTa PETA TNV AREN TNG KAEIOHEVNG XPROEWG

8.1 Oudepia and Tic eTaipiec Tou Opilou JIABETEl UNOKATACTAUATA, €KTOC aANG TNV UNTPIKA ETaipia Tng
onoiac To VEo KTiplo nou BpiokeTal £vavTl Tou naAaiol BiounxavooTaciou AoyileTal wg unokataoTnya. Asv
EAaBe Xwpa evTOC TNG KAEIOUEVNG XPNOEWG METAPOPA TNG £0pAC OlaodNNOTE TWV EMIXEIPHOEWY TOU
Ouilou, oUTe EANPON anogaacn OXeTIKA PE TNV Evapén ) AsIToupyia oloudnNoTE UNOKATACTAKATOC,.

8.2 H Etaipia 0i1a6sTel €10k AiclBuvon ‘Epeuvac kai Avantuéng, péow TnG omnoiag npowdolvTal ol
OpaoTnPIOTNTEC OTOV TOPEA TNG AVANTUENG VEWV MPOIOVTWV Kal TNV €EENIENC upioTauevwv. O1 Aoinég
ouvdedepEVEG e TNV ETaipia emixeipriosic €xouv Tnv duvatotnTa v’ ansublvovTal oThv w¢ avw Alelbuvon,
yla £pgUVNTIKG BEUATA NMOU TOug evOIAPEPOUY, VW NPowBoUV TNV avanTuén Twv NPoIOVTWY TOUG HE TNV
Xpron €I0IKWY GUPBOUAWY Kal TNV a&IoAOYNon OXETIKWV MEAETWV NOU KATapTiCovTal yia TOV OKOMoO auTo.
8.3 Oudepia anod TIG ENIXEIPAOEIG MOU CGUPUETEXOUV OTNV gvonoinon JIaBETel UETOXEC I Wepidla TG nap. 5
Tou apBpou 103 Tou K.v.2190/1920.

8.4 Ta onuavTikd yeyovdTa Ta onoia guveBnoav and Tnv ANEn Tng KAsIdpevng xpnoewg 2010 péxpl TNV
nUepounvia ouvTagewe TN napoloag EkBeoNG, €ival Ta KATWTEPW :

8.4.1 Tnv 21n ®deBpouapiou 2011, npayuaTonoindnke ota ypageia TnG €0pag Tng Etaipiag, 'EkTakmn
Fevikn) ZUVEAEUON TWV PETOXWV TNG, OTNV OMnoia NapéoTnoav autonpoomnws f 81 avTinpoowrnou PETOXOI,
EKNPOOWNOUVTEC 8.677.484 KOIVEC OVOUAOTIKEG PETOXEC Kal 10GpIOKa dIKaIwUATA Whgou, ATOl NOCOCTO
74,04% eni guvolou 11.720.024 peToXwv Kal 10apiBuwv dIKaIwUATwv whigou Tng ETaipiac,

H 'EktakTn Mevikn ZuveAeuon €\aBe TiC £ENC anopAaosic eni Twv BePATWV TNE NUEPNTIac dIaTAagewc :

2710 10 B£ua evékpive opOPwva Tnv av&non Tou HETOXIKOU Kegahaiou Tng ETaipiag katd To nood Twv
1.289.202,64 Eupw We kepaAaionoinon anoBepaTikwv Kal Je al&non TnG OVOUAoTIKNG a&iag Kabe PETOXNG
NG ETaipiac kata 0,11 Eupw (ano6 0,50 Eupw oe 0,61 Eupw)

2TO 20 B€Ua eVEKPIVE OMOPWVA TNV MEiwon Tou HETOXIKOU KepaAaiou Tng ETaipiag kata 1o nogd Twv
1.054.802,16 Eupw pe PEiwaON TNG OVORACTIKNG a&iag kabe peToxnc Tng Etaipiac kata 0,09 Eupw, rjTol and
0,61 Eupw og 0,52 Eupw Kkai 100noon enioTpo@r) - KATaBoA Tou avTioToIXOU MOGoU OTOUG METOXOUG TNG
ETaipiac.

270 30 O&ua EVEKPIVE OPOPWVA TNV OXETIKN, EVOWEI TwV ANPOEICWV KATA TA AVWTEPW ANoPpAacewy (€ni Tou
NpwTOU Kal deuTEPOU BEPATOC), Tpononoinan Tou apBpou 5 nap. 1 Tou KataoTaTikoU Tng ETaipiac.

270 40 B£ua napeixe npo¢ To AloIknNTIKG ZUPBOUNIO TNG ETaipiag Tic avaykaieg €EoUaiodoTAOEIC yia TNV
EKTEAEDN TWV AVWTEPW ANOPACEWY NEPI QUENCEWC KAl NEPI HEIMOEWC AVTIOTOIXA TOU HETOXIKOU KEPaAdiou
NG ETaipiac kar eidikdTepa €€0uaioddTNOE To AIOIKNTIKO ZUpBoUAIo TNG ETaipiag, onwg npoei , cUppwva
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Me 60a opilel o Kavoviapodg Tou XpnuaTioTnpiou ABnvav o€ OAEC TIG avaykaieg evepyelec kal OIadIKAoiES yia
TNV UAOMoINON AU@OTEPWV TWV €V AOYw AnopAcswy, Onwc evOEIKTIKWG OpICUO nUepounviac dikalouxwy
(record date), nuepounvia anokonnc, nNUEPOMNVia NANPWHNG-ENIOTPOPNC KAl €V YEVEI EVEPYNOEl Ta OEovTa
yla TNV uAonoinon TnG G avw ano@AcewS Kal TNV NOTPOPr —kaTdBoAn Tou NogoU TG HEIWOEWS OTOUC
JIKaIoUxoug HETOXOUG TNG ETaipiac,

H wg avw diadikaaia dev Exel akdun oAokANpwOei evwniov Tou XpnuaTioTnpiou ABnvav

8.5 Avapopika Pe Tnv npoBAenopevn EENIEN TG ETaipiac kal Tou OpiAou, OXETIKN avaAuon akoAouBei aTo
TeAeuTaio KepaAaio Tng napouoacg ‘EkBeonc .

9. AnAwon eTaipikng diakuBEpvnong

H napouoa AnAwon ETaipikng AlakuBEpvnong (EPeENG KaAOUPEVNG Kal WG «AnAwaon» ) «AEA») ouvTdooeTal
oUpQwva pe To apbpo 43° nap. 3 nep. d Tou k.v. 2190/1920 kai anoTeAei pépog TnG ETrolag 'EkBeong Tou AX
NG ETaipiac. Ta MNepiexopeva Tng AEA eival Ta akdAouba :

* EIZArQrH

* 1. Kodikag ETaipikng AilakuBEépvnong

1.1 N'vwoTonoinon olkeloBe\ouc ouppopPwang TNS ETaipiac pe Tov Kwdika ETaipikng AlakuBépvnonc.

1.2 AnokAiogic ano Tov Kwdika ETaipikig AlakuBepvnong kai armioAdynon autwv. Eidikég diaTa&eic Tou
Kwdika nou dev epapuolel n ETaipia kai €fynon Twv AOYywv TNG Un EQApUoyns

1.3 MpakTIKES €TAIPIKNG DIAKUBEPVNONG Nou epappolel n ETaipia eninAgov Twv NpoBAEWYEWV TOU VOUOU

* 2. A10IKNTIKO ZUpBOUAIO

2.1 30vBeon kal TPOMOG AsIToupyiag Tou AloIKNTIKOU ZUMBoUAiou

2.2 MANPoPopIEC yia Ta PEAN Tou AIOIKNTIKOU SUPBOUAiou

2.3 Emirponn EA&yyxou

* 3, Fevikn ZUVEAEUON TWV HETOXWV

3.1 Tponoc Asiroupyiag TnG Mevikng ZUVEAEUONC Kal BAcIKEG EE0UTIEG AUTNG

3.2 AIKAIOPATA TV PHETOXWV Kal TPONOG AOKNOTG TOUG

*4. Z00TNHA e0WTEPIKOU EAEYXOU Kal Slaxeipiong KIvoUvwv

4.1 KUpia XapakTnpioTIKA TOU OUCTNUATOG ECWTEPIKOU EAEYXOU

4.2 Aiaxeipion Twv KIvVOUvVwv Tng ETaipiac kar Tou Opilou ot oxéon We Tnv diadikacia oUVTa&ng Twv
XPNUATOOIKOVOUIK®Y KATAOTACEWV (ETAIPIKWV KAl EVOMOINUEVW®V)

*5. Aoinda JiayeIpIoTIKA, ENONTIKA Opyava i emiTponég TnG ETaipiag

* 6. MPO0OeTA NANPOPOPIKA OTOIXEIO

* EIZAIQrH

O Opoc «eTaIpikn dlaKUBEPVNON» MEPIYPAPEI TOV TPOMNO HE TOV OMoio ol eTaipiec dloikoUvTal Kal EAEyxovTal.
H eTaipikiy diakuBépvnon apBpwveTal kal dopEiTal w¢ €&va oUOTNPA OXECEWV avauyeoa oTn Aloiknon Tng
ETaipiac, To AloIKnTIKO SUMBOUAIO, TOUG HETOXOUC Kal AAAG evOIApEPOUEVA PEPN, OUVIOTA TN JOUN MECW TNG
onoiac npoaoeyyidovTal kai TiBevTal ol gTOX0l TNG ETaipiac, npoadiopilovTal Ta PEOA ENITEUENC TwV OTOXWV
auTwVv Kal kabioTaTalr duvaTr n anoTeAEouaTIKR napakoAoubnon Tng anddoong TnG Aloiknong kata Tnv
Oladikaacia epapuoync TV aviTEPW.

H anoTeAeopatikny Kai ouoliacTikn €Taipikn OlakuBépvnon diadpapatifel ouaiaoTikO kal npwTelovTa poAo
oTnNV NPowenan TNG avraywvioTIKOTNTAG TWV ENIXEIPACEWY, EVW N auEnuevn dIAPAvela nou NPodayel £xel we
anoTeAeopa Tn BeATiwon TG dlapAveldg OTO OUVOAO TNG OIKOVOUIKNG OpacTnpioTNTAg TV IDINTIKOV
ENIXEIPNOEWV AAAG Kal TwV ONUOCIWV OpyavioP®V Kal BEH®V.

* 1. Kadikag ETaipikng AiakuBépvno

1.1 N'vwoTonoinon oikeloBeAoug ouppopewong TnG ETaipiag pe Tov Kwdika ETaipikng AiakuBepvnong

3TN XWpa pag Kal kaTta Tnv nuepounvia katapTioewg Tng napoloag AEA dev ugioTatal nNAEioOveEG Tou evog
cUpew¢ anodektoi Kwdlkeg ETaipikng AlakuBépvnong (KEA) nou va Oeonifouv  npoTuna BEATIOTWV
NPAKTIKWV OIAKUBEPVNONG YIa TIG EAANVIKEG eTaIpiec, EAAEIWN N onoia diagoponoiei TNV EAAGda and Tic aAeg
XWPEC-HEAN TNG Eupwnaiknc ‘Evwong kal kabioTd nio SUCKOAN TNV GUPHOP@®WAON TwV EAANVIKWV ETAIPIQV HE
TIC ENITAYEC TNC EUPWNAIKNG VoUoBeaiag 6agov agopd Tnv £TAIPIKN dlakuBEpvnon.

Etnoia Oikovopiki 'EkBeon Tng xpnong 2010 (1" Iavouapiou -31" AekepBpiou 2010) 17



FLEXGLAC

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

EidikoTepa otnv EAMGOa To nAdiolo TnG eTaipikng OIaKUBEPVNONG €xel avanTuxBei Kuping HEOW TNG
UI0B£TNONG UNOXPEWTIKWY Kavovwy onwg o v. 3016/2002 nou enIBAAMEI TNV GUPHETOXN HN EKTEAECTIKWV Kal
aveEapTNTWV EKTEAEOTIKWV HEA®V OTa AIOIKNTIKG SUPBOUAID EAANVIKWV ETAIPIOV TWV OMOIWV Ol UETOXEC
olanpaypaTteuovTal O Opyavwpevn XpNUATIOTNpIakn ayopd, Tnv Bgomion kai Tnv AsiToupyia povadag
E0WTEPIKOU EAEYXOU Kal TNV UIOBETNON £0WTEPIKOU Kavoviouou Asitoupyiac. EmnAéov kar aAAa nio
npdopaTa VOHOBETAUATA EVOWNATWOAV OTo €AANVIKO dikalo TIC eupwnaikeg odnyiec eTaipikoU Oikaiou,
ONMIoUPYOVTAC VEOUC KAvOVEC ETAIPIKAC dIakuBEPVNONG, Onwe o v. 3693/2008 nou eniBaiiel Tnv oloTaon
EMITPONWV EAEYXOU KABWC KAl ONUAVTIKEC UMOXPEWOEIC YVWOTOMNOINONG 000V apopd TO I0I0KTNOIAKO
kaBeoTwg kai Tn diakuBEpvnaon piag ETaipiag kai o v. 3884/2010 nou agopd o€ JIKAIWUATA TWV PETOXWV KAl
NPOCHETEC ETAIPIKEG UMOXPEWTEIG YVWOTOMNOINTEWY NPOC TOUG METOXOUG KATA To oTAdIO MPOETOIYAciag piag
VEVIKNG OUVEAEUONC. TEAOC 0 NMAEov NpOaPAToc vopoc 3873/2010 evowuATwoe aTnV AANVIKN €vvoun TA&n
v un’ apiB. 2006/46/EC Odnyia TnG Eupwnaiknc 'Evwong, AsiToupywmvrag PE Tov TPOMO AUTO ®C
unevBUuion TnG avaykng Béoniong Kwdika ETaipiking AlakuBépvnong kal anoTeA®vVTaAg Tautoxpova Tov
BeueNio AiBo Tou.

H ETaipia pag gUUHopQWVETal NANPWG KIE TIG ENITAYEG KAl TIG PUBUIOEIG TWV KATA TA AVWTEPW AVAPEPOHEVWV
VOUOBETIKWV KeIEVoV (1I0iwg K.v. 2190/1920, 3016/2002 kai 3693/2008), ol onoiec anoTeAouv kai To
eAaxI0To nepiexouevo oloudnnote Kawdika ETaipikng AlgkuBeépvnong kai ouvigTouv (ol ev AOyw JIaTaEEIq)
évav aruno Tétolo Kwdika. MapdAAnAa katd 1o napov xpovikd otadio n Etaipia pag Bpiokeral oe ¢paon
0UOIAOTIKAC Kal evOeAexoUc ensEepyaaiacg, diaBouAeuonc, avanTuénc kai diapdopPpwang evog Kmdika ETalpikng
AlakuBépvnonc, o onoiog Beonidel Kal UIOBETEI NPOTUNA KAl KAVOVEC BEATIOTWV NMPAKTIKWV OIAKUBEPVNONG
OTIC onoiec Ba undayetal kai 8a akohouBei NioTa PeEnc n ETaipia.

H Oiauoppwon Tou Kwdika ETaipiknc AiakuBEpvnong, o onoiog apevoc pev Ba oupnepiAapBavel kai
EVOWHATWVEI TIG ENAXIOTEG UNOXPEWOEIC MOU NPOKUNTOUV ano TIC w¢ Ave VOUOBETIKEC OIATAEEIG KAl APETEPOU
0a uI0BETEl NPAKTIKEG €TAIPIKNAC dIAKUBEPYNONG MOU Guvadouv WE TIC dpacTnpioTNTEG TG ETaipiag kai
€€unnpeTolV TIC avaykec TNG ME OTOXO TNV npoaywyn TnG dIapaveliac Kal TG anoTeAEoPaTIKOTNTAC TWV
AeiToupyiov TnG ETaipiag, anaitei pia €Eeidikeupévn, HEBODIKR KAl CUCTNUATIKN €pyacia, PE okond Tnv
napouaciacn kai UloBETnon evoc dpTiou, PE BAon TIC w¢ Avw NApAPETPOUC KeEIPévou, TOo onoio Ba eival
avTinpoowneuTikO TNG OOUNG kai opyavwong TnG Etaipiac kar Tou Opidou autic. H ev Aoyw epyacia-
dladikacia €xel Eekivnoel anod Tnv ETaipia, nAnv Opwg Oev £xel akOUn oAoKANPwWOEi.

Evowel Twv avwTéPw Kal €ni OkoMw NARPOUC CUMHOPPWONG TnG ETaipiac pag pe TIC emiTayég Tou V.
3873/2010, n Etaipia pac SnNA@VEI a®EVOC MPev OTI KATA To napodv Xpovikd oTadio uloBbeTei wg Kwdika
ETaipikng AlakuBépvnong (KEA) Tov yevikd (kal Hovadiko HEXP! TWPa) EUPEWS anodekTod Kwdika ETaipikig
AlakuBépvnonc nou diapopPwdnke and Tov SUvdeopo Enixeiprioswv kai Biopnxaviov (Z.E.B.) aTov onoio
Kwdika dnAwvel OTI unayeTal, a@eTepou O OTI EVTOC TNG TPEXoUOoag Xprnocwe 2011 Ba npoPei auToBoUAwC
oTnv diaudpewan, uloBéTnaon kar anodoxn Tou dikoU Tng Kwdika ETaipikhig AlakuBépvnong, We Bacn TIG wg
avw dIanioTWoEeIC, NapadoxEC Kal anaiTnoeIC Kal JE yvpova Tnv npowdnon Tou eTaipikoU okonou kal Tnv
ENITEVEN TwV BpaxunpdBeouwV kal JAKPONpPOBEOU®Y OTOXWV TNG.

To oxeTikd TUMIKO Keipevo Tou Kwdika ETaipikng AlakuBépvnong, onw¢ autdg 8 avanTuyBei ano Tnv ETaipia,
ONw¢ auTtod TO Keiyevo opioTikonoinBei ©' avaptnbei oTnv 10TooeAida TnNG ETaipiac (www.flexopack.gr) kai
npoc TouTo Ba UNAp&el OXETIKN avakoivwon TnS ETaipiag, ev HPEXPI TO OUYKEKPIPEVO XPOVIKO ONUEIo N
napanopnn 8a Aaypavel xwpa oTov Kwdika Tou ZEB .

1.2 AnokAioeig_and Tov_Kwdika Etaipikng AiakuBépvnong kai aimioAdynon autwv. Eidikéc diatd&eig Tou
Kwdika nou dev e@appolel n ETaipia kai eEnynon Twv AOywv TnG pn EpApuoyng

H ETaipia BeBaiwvel kat’ apxac Ye Tnv napouoa dnAwon OTI epapuolel MOTA KAl andpeykAITa To oUVOAO
Twv dIaTAgEwv TNG eAANVIKNAC vopoBeoiag (k.v. 2190/1920, v. 3016/2002 kai v. 3693/2008) ol onoieg
OlIaUOPPWVOUV TIC EAAXIOTEC AnaITrOEIC NoU NPEnel va nAnpoi olocdnnote Kndikag ETaipiknc AlakuBépvnaonc,
epappoldouevoc anod ETaipia, ol HETOXEG TNG onoiag dianpaydaTelovTal o€ opyavwuévn ayopd.

O1 ev AOyw €AAXIOTEG anaITROEI EVOWPATOVOVTAl OTov w¢ avew Kawdika ETaipikig AlakuBepvnong (ZEB)
oTov oroio N Etaipia unayeral , nAnv OpwG 0 gv AOYw KwdiKac MepIEXel Kal pia ogipd and sninAéov (Twv
ehaxioTwv anaimtnoswv) €I0IKEC NPAKTIKEG KAl APXEC, MAEIOTEC €K TwV OMNoiwWV «unepBaivouv» Tnv dodn TNG
ETaipiac , kaBwc npoaidialouv o€ EMIXEIPNOELIC WMEYAAUTEPOU PEYEBOUC Kal OIAPOPETIKMV OOPDV
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Y€ oxéon Me TIC ev AOyw NPOOBETEC NPAKTIKEG KAl APXEC UPIoTAVTAl KATA Tnv Napouca XPOVIKN OTIyUA
OPICMEVEG anoKAICEIC (CUUNEPIAAKBAVONEVNG TNG NEPINTWOEWS TNG UM EPAPHOYNG), YIA TIG OMNOIEC AnokAITEIg
akoAouBei oUvToun avaluon kabwg kal engErynon Twv AOYwv nou dIKaloAoyoUV auTeEc.

eMzepog A “- To AioiknTixo SuBoulio kal Ta HEAN Tou

1. PoAog kai apuodioTnTeg Tou AIoIknTikou ZupBouliov

- To AlIoIKNTIKO ZUMBOUAIO dev £xel PEXPI ONUeEpa npoPei otnv ouoTaon EEXwPIOTAC €NITPONNC, N ornoia
npoioTaTal otn diadikacia unoBoAnG UNOYN@IOTATWY Yia EKAoyr 0To AZ Kal NPOETOINALEI NPOTACEIC NPOG TO
AS 600V apopad TIG AUOIBEC TWV EKTEAECTIKWV HEAWY KAl TWV BACIKWOV aVOTATWV OTEAEXWV, OEOOUEVOU OTI N
noNiikr) Tng ETaipiag o oxéon We TIG auoIBEG auTeG eival oTabepry kal dladopPwpéEvn, akohouBeital de pe
TNV QUTH GUVENEela, Onwe katadeikvUel N I0TopIKn diadpopn Tng ETaipiag

II. M£yeBog kai ouvBeor) Tou AloiknTikou ZupBouliou

- 7o A.Z. dev anoteAsital and enta (7) £wg dekanévrte (15) pEAN, kabwg To PEYEBOC Kal N opyavwan Tng
ETaipiac dev dikaiohoyoUv Tnv Unap&n evog TEToiou noAunAnBouc oupBouliou, v napdAAnAa ol EUENIKTEC
OOUEC nou £xel uIoBeTnoel N ETaipia wg npoc Tnv olvBeon Tou AloIKNTIKOU TNG ZUPBOUAIOU ENITPENEl TNV
Taxeia ANwn ano@acswv

- To A.2. dev anoTeAeiTal kKaTd nAsiownia and pn ekTeAEOTIKA PEAN, aAAa and Tpia (3) ekTeAeoTika Kail Tpia
(3) MWn ekTeAeoTIKG MEAN, Kal WJE TNV OUYKEKPIMEVN 10opponia  dlaopaAlileTal n anoTEAEOMATIKN Kal
napaywyikn AeIroupyia Tou.

IIT, PoAoc ka1 anaiToUuevecg 1010TnTeC rou lIpogdpou Tou Aroiknrikou Zulfouliou

- dev BeoniCeTar pnTny Oldkpion METAEU Twv appodioTATWV Tou [Mpoédpou Kal Ta Tou AlEuBUvovVTOoG
>upPoUAou, oUTE KpiveTal OKOMIKN EVOWEI TNG 0pYavWTIKNG DOMUNG Kal AsiToupyiag Tng ETaipiac n dnuioupyia
NG dIAKPIONG AuTnG .

- To A dev dlopilel aveEapTnTo AVTINPOEdPO NPOEPXOUEVO and Ta aveEApTnTa MEAN TOU, AAAG EKTEAEOTIKO
AvTinpdedpo, kabwe a&loAoyeiTal WG NPOEXOUTAC ONUACIAc N oUVOPOUN €K MEPOUG TOU AvVTINPoESPoU, Tou
Mpoédpou Tou AZ oTnV AOKNON TWV EKTEAECTIKWY TOU KABNKOVTWV Kal apUodIOTATWVY.

1V. KaBrikovra kai ouunepipopd Twv HeAwv ToU AioiknTikou SuBouliou

- To AZ dev &xel UIOBETAOEI WG PEPOG TWV ECWTEPIKWY KAVOVIOUWV AeiToupyiag Tng ETaipiag, MoAITIKES
OlaxEipIoNG OUYKPOUTEWY GUUPEPOVTWV aVAPETA OTa WEAN Tou kal oTnv ETaipia, kaBwg ol ev AOyw NOMTIKEC
Oev £XOUV KON OPIOTIKOMOINOEI.

- Oev upioTaTal unoxpEwon avaAuTIKNAG YVWOTOMNoINoNG TUXOV ENAYYEAUATIKWY OEOUEUOEWY TWV PEAMY TOU
A (oupnepIAaPBavopéVwY Kal ONPAVTIKOV KN EKTEAEOTIKWV OEOPEUCEWY OE ETAIPIEG KAl PN KEPOOTKOMIKA
10pUpaTa) npiv and To S10pIoHd Toug aTo AS .

V. AvadsiEn unown@inv peAav Tou AioiknTikoU ZupBouliou

- n PéyioTn BnTeia Twv PeEA®V Tou A dev gival TETPAETNG, AANG peyaAUTepn (TOUAAXIOTOV MEVTAETAC) WOTE
va Pnv unapyel n avaykn €kAoyng véou AX O€ OUVTOHOTEPO XPOVIKA OIAOTAMATA, YEYOVOC MOU EXEl WG
ouvénelia Tnv eniBapuvon e emnAéov dIaTUN®OEIC (VOUIKONOINGNG EVnIov TRITWV KAM).

- dev ugioTaral emiTponr avadeiEng unown@IoTATWY yia To AY , kKaBwg Adyw TNG SoUNC kal AsIToupyiac Tng
ETaipiac n ouykekpipgévn emtponn dev agloAoyeiTal w¢ anapaitTnTn KaTta Tnv napouad XPOVIKr OTIyN) .

VI. AsiToupyia Tou AIoIKNTIKOU ZupBouliou

- eV UQIOTATAl OUYKEKPIPEVOC KAVOVIOUOC AsiToupyiag Tou AY, kabwg ol diatdgeic Tou KataoTaTikoU Tng
ETaipiac , og ouvduaopo Pe TO UPIOTAPEVO KAvoVvIOTIKO nAdiolo a&lohoyoUvTal wG anoAUTWE ENAPKEIC yia TNV
opyavwon kai Aeiroupyia Tou AS.
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- To AZ oTnv apyn kade nuepoloyiakoU £Touc Oev UIOBETEI NUEPOAGYIO ouVEDPIACEWY Kal 12unvo npdypayua
Opdong, To onoio dUvaTal va avabswpeitTal avaloya He TIC avaykeg Tng ETaipiag, kabwg apevog Hev eVOel
TOU YeyovoTog OTI OAa Ta PEAN auToU €ival KATolkol vouoU ATTIKAG, €ival EUXEPNC N oUyKANON kal cuvedpiaon
Tou AZ, 6Tav TO enmiBdA\ouv ol avaykec TnG ETaipiac 1} o vopog, Xwpic TNV unapén npokabopiouEVoU
npoypappaTog dpaoswc,

- dev ugioTaTtal NpoRAewn yia unoaTiPIEn Tou A kaTa Tnv AoKNon TOU €PYOU TOU ano Ikavo, EEIBIKEUPEVO
Kal £UNEIPO ETAIPIKO YPAPMATED, KABWG UQIoTATAl N TEXVOAOYIK UMOJOWN Yia TNV AUECN Kal MioTh
KATaypagn Kai anotunwon Twv ouvedpidoswy Tou AZ.,

- Oev uQioTaTal unoXpEwaon yia JIEVEPYEID OUVAVTNOEWY OE TAKTIKN BAcn YeTA&U Tou Mpoédpou Tou A kal
TWV JN EKTEAECTIKWV PEAWV TOU XWPIC TNV NAPOUCIa TWV EKTEAEOTIKMY PEAWV MPOKEIYEVOU va oulnTa Tnv
enidoon Kal TIC auoIBEC TV TEAEUTAIwY, KABwC OAa Ta OXeTIKG Ofuata oulnToUvTal napoudia Kal pe
OlaBouAeuan OAWV TwV PEAWV Tou AZ , Xwpic TNV UNapén NepIopICHWV JETAEU TwV.

- dev upioTaTal NpORAEyn yia UNapén NPOYPAUHATWY EI0AYWYIKNG EVNUEPWONG YIa TA VEA WEAN Tou AZ alAa
Kal TNV dIapKn €NayyeALATIKA KATAPTION KAl ENIMOPPWON yia Ta unoAoina PéAN, dedopEvou OTI NpoTEivovTal
npog ekAoyn w¢ JEAN Tou AZ npoowna nou dIaBETouV 1kavr Kal anodedelyyévn EUNEIPIa Kal opyavmTIKEG —
OI0IKNTIKEG IKAVOTNTEG .

- Oev ugioTaTal NPOBAEWN yia Napoxr ENapkwv NOpwv Mpog TIG EMNITPONEG Tou A yia TNV EKNANPWON TWV
KABNKOVTWV TOUC KAl yid TNV npooAnwn eEWTEPIKOV CUPPBOUAwV oTo Babuod nou xpeialovral, kabwg ol
OXETIKOI NOpOI eykpivovTal ava nepintwon and Tnv dioiknon Tng ETaipiag, pe BAon TIGC EKACTOTE ETAIPIKEG
avaykeg.

VII. AZloAGynon Tou AioiknTikoU ZupBouliou

- Oev ugioTaTal BeopobeTnuévn dladikacia Pe okono Tnv a&loAdynaon TnNG anoTeAEoPATIKOTNTAG Tou A Kal
TWV ENITPON®V TOU oUTE a&lohoyeiTal n €nidoaon Tou Mpogdpou Tou AS katd Tnv didpkeia diadikaoiag oTnv
onoia npoioTaral o aveEapTnTog AvTINPOdpoG 1 AANO Wn eKTEAECTIKO MEAOG Tou AX eAAsipel aveEapTnTou
AvTinpo£dpou. H diadikacia auTr| dev BewpeiTal wG avaykaia evowel TnG opyavwTiKnG dounG TnG ETaipiag

oMEpoc¢ B - EOWTEPIKOG EAEYXOC

1. EowTepikdc eEAeyxoc-EniTponr EAEyxou

- 1 ENITPONI EAEYXOU eV GUVEPXETAl AV TWV TPIWV (3) PopwV ETNCIWG.

-0ev uQioTaTal €10IkOG Kal 1I01aiTEPOG  KavovioudGg  AsiToupyiag Tng emITponng eAéyxou, kabwg Ta Bacika
Kadnkovta kal ol apuodIOTNTEC TNG WC Avw  ENITPONNC, npodiaypd@ovTal ENApK®G and TIG I0XUOUOCES
KavovIoTIKEG OIaTAEEIC,

-0ev diaTiBevTal 1d1aiTepa  kovOUAId oTnv EniTponn yia Tnv €K PEPOUG TNG XPRON UMNPECIOV EEWTEPIKWV
OUupBoUAwV, kKaBwg n aolvBeon TNG EMITponng Kal ol €EEIBIKEUMEVEG YVWOEIG KAl EMMEIPIa TWV PEAWY AUTHC
Olao@aAifouv TNV anoTeAeoUaTIKr AsIToupyia Tne.

eM<epoc I - Auoifeg

I. Eninedo kai d1dpBpwon Twv apoifwv

- Oev ugioTartal eniTponn apoiBwy, anoTeAOUPEVN ANOKAEIOTIKA and Pn eKTEAECTIKA PEAN, AVEEAPTNTA OTNV
NA€IOVOTNTA TOUG, N onoia £X&l WC AVTIKEIUEVO Tov KABOopIoPO TwV auUOIBWV TWV €KTEAEOTIKWV KAl HN
EKTEAEOTIKWV HEAWV TOU A Kal KaTa ouvéneia Ogv UNAPXOUV PUBUICEIC yia Ta KaBnkovTa Tng &v AOyw
EMITPONNG, TNV OUXVOTNTA OUVEDPIACEWV TNG Kal yia aAha B&upata nou agopouv Tnv AeiToupyia TnG. H
oloTaon TnNG ev AOyw eMITPONnC, evowel TnG OopNG Kal Aeiroupyiac Tng Etaipiac Oev éxel a&loAoynOei wg
avaykaia JExp! onuepa.

- OTIC OUMBACEIC TwV EKTEAECTIKWV HeA@V Tou AS dev npoPAéneTal OTI To AS WMOPEi va anaitroesl Tnv
ENIOTPOPN OAOU I} HEPOUC TOU bonus nou €xel anoveundei Aoyw avabewpnuéVwY OIKOVOUIKOV KATAGTACEWY
nponyoUUEVWY  XpAOEWV N VEVIKOG PAcEl  €0QAAJEVWV — XPNHATOOIKOVOMIKWY  OTOIXEIWY, MNou
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Xpnolgonomenkav yid Tov unoAoylopd Tou bonus autou, kabwg Ta Tuxov Oikaiwpata bonus wpipdlouv
HOVO PETA TNV OPIOTIKN £YKPION Kal EAEYXO TWV OIKOVOUIKWV KATAOTACEWV.

- 1 apoIBr] KABs ekTEAEOTIKOU PEAOUC Tou AS Oev eykpiveral ano To AS PeTd and npoTacn TnG ENITPONNC
auoIBwV, XWPIC TNV NApoucia TwWV €KTEAEOTIKOV MEAWV auTou, dedopévou OTI Oev ugioTaTal €mTponn
apoIBwv.

oMzEpoG A * - SYEOEIG LIE TOUG LIETOXOUG

I. Enikoivwvia Ue TouG IETOXYOUG
- Aev napaTtnpnBnke kanoia anokAian.

II. H levixn SUVEAEUOT) TWV HETOXWV
- Aev napaTtnpnBnke kanoia anokAian.

1.3 NpakTikég eTaipikng diakuBepvnong nou epappolel n ETaipia emnAéov Twv NpoBAEWewv Tou vouou

H ETaipia epappdlel nmoTa TIG NPOBAEYEIC TOU KEIPEVOU ®C Avw VOPOBETIKOU MAQICIOU OXETIKA HE TNV
eTaipikny OlakuBEpvnon. Aev ugioTavral katd Tnv napolod XPOVIKR OTIYUR €QAapHUOlOHEVEC MPAKTIKES
EMNAEOV TWV WC AVW NPOBAEYEWV.

* 2. AIoIKNTIKO ZupBoUAIO

2.1 TUvBeon ka1 TpONnoG AsiIToupyiag Tou AioiknTikoU ZupBouliou

2.1.1 To AloiknTIKO SupBoUAio TN ETaipiag, olppwva Ye To apdpo 9 Tou KaTaoTaTikou auTrG, anoTeAsiTal
ano névre (5) €wc entd (7) pEAN, QUOIKA N VOMIKG MPOoWNA. TNV MEPINTWON TOU VOMIKOU Mpoomnou
unoxpeoUTal va opigel &va (QUOIKO NPOoWNOo yid TNV AoKnon Twv €EOUCIVV TOU VOMIKOU MPOOMMOU WG
MEAOUG Tou AloiknTIKOU SupBouhiou. Ta pEAN Tou AioiknTikoU ZUpBOUAioU ekAéyovtal and Tnv Tevikn
JUVEAEUON TWV PETOXWV TNG ETaipiac yia nevrastn Onteia, nou apxilel and Tnv NUEPA TNG €KAOYNG Touc,
NapaTeiveTal autopaTa PEXPI TNV NPWTN TAKTIKN [evikn ZuveAeuon PeTd Tnv ANEN Tng BnTeiag Toug, n onoia
OpwC Oev Wnopei va unepPei Tnv €€aetia. H Mevikr) SUVEAEUON WMOPEi va eKAEYEl KAl avanAnpWUATIKA WEAN
10GpIBua Npo¢ Ta TakTIKG MEAN. Ta péEAN Tou AloiknTIkOU XUPPBOUAiou eival NAvTOTE enavekAEEINa Kal
eAelBepa avakAnTa ano Tnv Mevikr) Zuvéheuan, aveEapTnTa ano Tov Xpovo ARénc Tng dnTeiac Touc.

2.1.2 To AioiknTikd ZupBoUAIo ouvedpialel kaBs popd Nou 0 VOUOC, To Napov KaTaoTaTiko r) ol avaykes Tng
ETaipiag To anarrolyv, katoniv NpookANoewe Tou Mpo£dpou auTtou 1) Tou avanAnpwTr) Tou f and dvo (2) and
Ta PEAN Tou &iTe oTnv €0pa TnG ETaipiag eite otnv nepipépeia GAou Afpou evtdg Tou vopou TnG €0pacg
auTtnG. 2Tnv nNpdoKANOon NPENEl AnapdiTnTa va avaypagovtal Je oaphiveld Kal Ta BEuata Tng nUepnaiac
O1aTa&ng, dIaPOPETIKA N AfWn ano@Acswy ENITPENETAl JOVO €QOCOV NapioTavrail f avrinpoownelovTal OAa
Ta PEAN Tou AloiknTikOU ZUpBouAiou Kkal kaveig Oev avTIAéyel oTnv AWn ano@Acewv. ZUYKAAEITal eniong
onoTednnoTe ano Tov Mpoedpo Tou 1 av To {nTricouv dUo PEAN Tou, oUppwva Pe TIC dIaTAEEIC Tou apBpou
20 nap. 5 Tou k.v. 2190/20, 6nwg IoxUel. To AIOIKNTIKO ZUMBOUNIO eykUpwG auvedpialel EKTOG TG £€0pag Tou
oc GMo TOMO, €iTe OoTnV nuedann, €ite otnv alhodanr, €pdooOv OTN Ouvedpiaon auTr napioTavTal n
avTINPoCWEUOVTAl OA TA WEAN TOU Kal Kaveva Osv QvTIAEYEl OTNV MPAyUATONoINGn TNnG ouvedpiaong Kai
oTn Awn anopacswv. To AIOIKNTIKO SUPBOUAIO Pnopei va ouvedpialel pe TNAEDIGoKEYN. TNV NEPINTWON
auTn n npookANon Npo¢ Ta PEAN Tou AloiknTikoU ZupBouAiou nepihapBavel TiIC avaykaieg NANPopopies yia
TNV CUPKETOXN QUTWV aTNV TNAEdIGoKeyn.

2.1.3 To AoiknTikdO ZupPoUAio PBpiokeTal ot anapTia kar cuvedpialel €ykupd, OTav napioTarar n
avTinpoowneUeTal TO NeVAVTA ToIG €kaTo (50%) ouv €va (1) Twv oupBoUAwv. & kapia OPWC NEPINTWON O
apIBuoOG TwV GUPBOUAWY NMou NapioTavTal autonpoownwe, Oev PNOPEi va gival MIKPOTEPOG Twv TPIwV (3).
2.1.4 To AloiknTikO ZUMBOUNIO ano®aocilel pe anoAuTn NASIOWN®Ia TwV PEAWV TOU, MOU Eival NapovTa N
avTinpoownelovTal. € NePINTWON Igowngiag dev unepioxUel n wneoc Tou MMpodpou auTol. Kabe
SUPBoulog Exel pia (1) wneo. Kat' €Eaipeon pnopei va éxel dUo (2) whigoug otav avTinpoownelsl aA\o
>UpBouio. H wnpogopia ato AloiknTikd ZupBoUAIo €ival @avepr, kTOC av e ano@acr) Tou opioBei OTI yia
OUYKEKpPIJEVO B&pa Ba yivel JUOTIKN wngogopid, onoTe aTnV NEPINTWON AuTh N Yneogopia dIeEayeTal pe
YNPOJEATIO.
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2.1.5 01 oulnTioeic kal ano®acelc Tou AloiKnTIKoU ZupBouiiou kataxwpoUuvtal nePIANNTIKG o€ €10IKO
BIBAio, Mou pnopei va TnpeiTal kal kata TO HNXavoypagikd oUoTnHa Kal TO ornoio unoypadgeTdal anod Tov
Mpdedpo kal and Tov AvanAnpwTr) TOU Kal anod Toug NapioTAuEvoug aTny ouvedpiaon oupBoulouc. 'YaTepa
anod aitnon MEAoUC Tou AloIKNTIKOU XupBouAiou o Mpdedpoc unoxpeoUTal va KATAXWPNOEI OTA MPAKTIKA
akpIBry nNepiAnwn TNG yvoudng Tou. 2To BIBAI0 auTO KaTaxwpeiTal enionc kataAoyog Twv NapacTavtwv
avTINPOoWNeUBEVTWY KaTa Tnv ouvedpiaon peAwv Tou AloiknTikoU ZupBouliou. AvTiypagpa npakTIK®V
ouvedPIAoEwY Tou AIOIKNTIKOU SUMBOUAIOU yia Ta onoia undpyel UNoXpEWan KaTaxwpnong TouG 0TO UNTPWO
avovUpwVv €Taipiv, oUPpwva Pe To apbpo 7a Tou KN 2190/1920, unoBdAhovral otnv apuodia
Enontelouoa Apxn HEoa og npoBeapia gikoal (20) nuepwv ano Tnv ouvedpiacn Tou AIOIKNTIKOU SUpBouAiou.
AvTiypaga Kal anoonaopaTta Twv npakTIKov Tou AloiknTikoU ZupBouliou enikupwvovTal and Tov Mpoedpo
TOV avanAnpwTr| ToU , G NEPINTWON KwAUPATOC Tou i anod Mevikd Aieubuvthy Tng ETaipiac. H kataption kai
unoypa®r NpakTikou an’ oAa Ta PeAN Tou AIoIKNTIKOU SUPBOUAIOU 1 TOUG avTINPOO®NOUC TOUC I000UVAUEI
Me andgaaon Tou AloiknTikoU ZupBouAiou, akoun kai av Oev £xel nponynBei auvedpiaaon.

2.1.6 To AoiknTikO SupPoUANO pnopel va avabeTer Tnv Aoknon OAWV N UEPIKWV ano TIG €EOUTIEC Kal
appodIOTNTEC ToU (EKTOC and AUTEC Mou anaitoUV GUAAOYIKN evEPYEI) KABWG Kal TOV ECWTEPIKO EAEYXO TNG
ETaipiag, kal Tnv eknpoownnon TnG Ot &€va I NePICOOTEPA npdownd, WEAN Tou N un  kabopilovTag
OUYXPOVWCG Kal TNV €KTACN AUTAC TNG avabeong.

2.1.7 Av, yia onoiodnnote Adyo, kevwBei Béon ZupBoUAou Adyw napaitnong BavaTtou N anwAeiag Tng
1016TNTAC TOU PEAOUC HE onolodnnoTe aAAo Tpono, eniBAAETal oTouc SUPBOUAOUG NoU anopévouy, epoaov
€ival ToUAAXIOToV TPEIC, va €KAEEOUV NPOOWPIVA AVTIKATACTATN yia To unoAoino Tng nTeiac Tou ZupBouAiou
nou avanAnpwveTal uno Tnv npolnobeon OTI N avanAnpwon auTr dev €ival EPIKTA and Ta avanAnpwuaTika
MEAN, Nou €xouv TUXOV ekAeyei ano Tnv lMevikn ZuvéAeuon. H avoTEépw ekhoyr and To AloIKNTIKO ZUMBOUAIO
yiVETaI uE aNOPACN TWV AMOUEVOVTWV PEA®Y, €AV €ival TouAayioTov Tpia (3) kal 1oxUel yia To UNOAOINO TNG
OnTeiac Tou péAouc nou avTikaBioTatal. H andgaon Tng ekAoyng umoBAMeTal oTnv dnuocIoTNTA TOU
apbpou 7B Tou K.v. 2190/1920 kai avakoIvwveTal and 1o AIoIKNTIKO ZUPBOUAIO OTNV AUECWG NPOCEXT YEVIKA
OUVEAEUQN, N oroia PMnopei va avTIKaTaoTrOEl TOUG EKAEYEVTEG, AKOMN Kal av Jev £XEl avaypaPei OXETIKO
0€ua atnv nuepnoia diatagn. Or NPAgelC Twv CUPPBOUAWV MOU £XOUV EKAEYEl e TOV TPOMO auTo BswpolvTal
EYKUPEG, aKOMN Kal gTnNV NEPINTWON Mou n ekAoyn Toug Oev eykpiBei anod Tnv Fevikn ZuvéAsuaon.

2.1.8 & nepinTwon napaitnong, 8avaTtou f Ye onolovdnnoTe aAAo TPOMO anwAEIAG TG 1I910TNTAG MEAOUG 1)
MeEAWV Tou OloiknTikoU oupBouAiou, Ta unohoina péEAn pnopolv va cuvexioouv Tn diaxeipion kai Tnv
€KNpoomnNon TG ETaipiac kal xwpic Tnv avTikataoracn Twv eAMEnOVTovV PeEAWV oUPQWvVa HPE TNV
nponyoUuevn napdypago, pe TNy npolnobeon OTI 0 apiBPdC auTwWV UNEPRAIVEI GTO MKMIOU TWV HEAWV, ONWCG
gixav npiv and Tnv eNEAEUON TWV AVWTEPW YEYOVOTWV. € KAOE NepinTwan Ta PEAN auTtd dev enITpENETal va
gival Aiyotepa Twv Tpiov (3).

2.2 NMANpoWopieG yia Ta pEAN Tou Al0IKNTIKOU ZupBouliou

2.2.1 To 1oxUov AloiknTikO ZupBoUAIo TnG ETaipiag eival eEapeeg kal anoTeAeiTal anod Ta akdAouba pEAN:

i. Fewpylog MkivoodTng Tou Znupidwvog, kaToikog Kopwniou ATTIKRG, 000G Kapaiokakn apif. 6, Mpoedpog
Tou A.Z. ka1 AieuBivwv ZUHBouAoG TNG ETaipiag, ekTEAEOTIKO HEAOG.

ii. ZTapdTiog MkivoodTng Tou ZNuUpidwvog, kaTolkog Kopwniou ATTIKNAG, 000G Bao. KwvoTavTivou apif. 204,
AvTINPOEdPOG TOU A.Z. kal AvanAnpwTing AieudUuvmv ZUHBoUAoG TNG ETalpiag, eKTEAECTIKO HEAOG.
iii. Aonuiva TkivoodTtn, To Yyévog AnunTpiou [ManavikoAdou, kaToikoG Kopwrniou ATTIKRG, 000G Bao.
KwvoTtavTivou apif. 204, ekTeAeoTiKO MEAOC Tou A.Z.

iv. NikoAaoc Peykoc Tou EAeuBepiou, kaToikoc Manayou ATTIKAG, 000G PEénna apib. 7, aveEapTnTo HNn
EKTEAEOTIKO MéAoG Tou A.L.

v. EAévn-OAwpa ZaBepdivou Tou Mapaokeud, kdToikoC HpakAeiou ATTIKRCG, 000G MapBevwvoc api. 20,
ave&apTnTo Un eKTEAECTIKO MEAOG Tou A.Z. Kai

vi. NikdAaog BAdyxoc Tou MatBaiou, kaTolkog Mu@adag ATTIKNG, 000G SwKPATouG apld. 4, HN EKTEAECTIKO
MéAogG Tou A.Z.

To WG avw AloIKNTIKO ZUPPBOUANIO €EeAéyn and Tnv €Tnola TakTikr TeVIKR) SUVEAEUON TWV HPETOXWV TNG
Etaipiag nou npayupatonoindnke tnv 26" Iouviou 2009 , CUYKPOTABNKE Of OWMA TNV AQUTH NUEPOMNvVia
(26.6.2009) kai n OnTeia Tou Afyel Tnv 30" Touviou 2014 (®EK, TAE kai EME 8245/10.7.2009)
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2.3 Emirponn EAéyxou

2.3.1 H ETaipia oupgpop@oUpevn NANpwG We TIC NPOBAEWEIC Kal TIG EMITAYEG TOU V. 3693/2008 eEéhete kaTa
TV emoia TakTikn Tevikny SUVEAEUON Twv HPETOXWV nou €Aape Xxwpa Tnv 26" Iouviou 2009 EmiTponn
EAéyxou (Audit Committee) anoTtehoUpevn and Ta akdhouBa N EKTEAEOTIKA MEAN Tou AloiknTIKoU
>upBouAiou Tng ETaipiac:

1) k NikoAdo Péyko ,

2) K. EAévn-OAwpa ZaBepdivol Kal

3) NikoAao BAdyo.

SNUEIWVETAl OTI €K TWV aAVOTEPW MeAwv, Ta dUo (2) €& autwv (NikdAaog Péykog kai EAévn ®Awpa
ZaBepdivol) eival kal aveEApTNTa Hn EKTEAECTIKA PWEAN Tou AloiknTikoU SupBouliou.

2.3.2 O1 apuodIOTNTEC KAl UNOXPEWOEIC TNG EmiTponnig EAéyxou cuvioTavTat:

a) atnv napakoholBnon Tng d1adikaaiac TNG XPNHUATOOIKOVOUIKNG NANPOpOpNoNG,

B) oTnv napakoAouBnon TNG anOTEAECHATIKNAC ASITOUPYIAG TOU OUCTNHATOG E0WTEPIKOU €AEYXOU Kal Tou
ouCTAKATOC dlaxeipiong KIVOUVWY, KaBwg kal Tnv napakoAouBnan Tng opbrc Asiroupyiag Tng povadag Twv
E0WTEPIKWV EAEYKTWV TNG ETaipiac,

Y) oTnv napakoAoUBnon TnG MOpEiag Tou UNOXPEWTIKOU EAEYXOU TwWV ATOMIKWV KAl EVOMOINUEVWV
OIKOVOUIKQV KaTaoTaoswv Tne ETaipiac,

0) OTnV €MOoKONNON kal napakoAouBnon Oeuydtwv ouvagwv Pe TNV UNAp&n kar diatrhpnon Tng
QVTIKEIHEVIKOTNTAC KAl TNG AVEEAPTNOIAC TOU VOUIUOU EAEYKTT) ) TOU €AeYKTIKOU ypageiou, 101QITEPWC OCOV
agopa Tnv napoxn otnv Etaipia GAwv unnpeciwv and To VOUILO EAEYKTN ] TO EAEYKTIKO ypageio.

2.3.3 AnoaTtoAn Tn¢ Emmponng EA&yxou €ivai n dilac(ANon TNG AnoTEAEOUATIKOTNTAC KAl TNG anodoTIKOTNTAG
TWV ETAIPIKOV EPYACIVV, O EAEYXOC TNC a&lonioTiag TnNG NAPEXOUEVNC NPOC TO £MeVOUTIKO KOIVO Kdl TOUC
METOXOUG TNG ETaipiac XpnMATOOIKOVOMIKAG NAnpogopnone, n CupMoppwon Tng ETaipiag pe To 1oxU0OV
VOMOBETIKO Kal KavoviaTIKO nAdiolo, N nepIppoupnon TwV €NevOUCEWV KAl TWV MEPIOUCIAKWY OTOIXEIWV TNG
ETaipiac kal o evToniopog Kai n avTIJETONION TWV ONUAvTIKOTEPWV KIVOUVQV.

2.3.4 H Enimponn EAéyxou katd tnv didpkeia Tng xproswg 2010 (01/01/2010-31/12/2010) cuvedpiace dU0
(POPEG.

2.3.5 AicukpivileTal 0TI 0 TakTikOG EAeykTiC TNG ETaIpiac, o onoiog dievepyei TOV EAEYXO TwV £TNCIWV KAl TWV
eVOIQUEOWY OIKOVOMIKWV KATAOTACEWV, Oev NAPEXEI AANOU €id0OUG WN EAEYKTIKEG uNnpeaieg npog Tnv ETaipia
oUTe ouvdéeTal ME onoladnnoTe AAn oxeon pe Tnv ETaipia  npokeipgévou va diaopalileTal Pe Tov TPOMo
auTo N AvTIKEIYEVIKOTNTA, N apepoAnyia Kai n aveEaprnaia Tou.

* 3. F'evikn ZUVEAEUON TWV PETOXWV

3.1 Tponog Aeitoupyiag Tng Mevikng Suvéeuonq kai Bagikeg eEouaieq auTng

3.1.1 H levikil ZuvéAeuon TV PETOXWV €ival TO avwTaTo opyavo Tng ETaipiag, kai dikaioUuTal va anogpaaidel
yla KaBe eTaipikr) undBeon Kkai v’ anogaiveral yia 6Aa Ta nTnPaTa, nou unoBaiovTal o’ auThyv.

EidikdTepa n levikn ZUvEAEUON gival anokAEIOTIKWG appodia va anogaaidel yia:

a)tnv Tpononoinon diatd&ewv Tou KataoTaTikou. Tpononoinon Beswpeital kal n avénon n peiwon Tou
HeToxIkoU KegpaAaiou, ekTdC and Tnv nepinTwon TG nap. 1 Tou apbpou 6 Tou NApOVToG, KABWC Kal TIG
eMBaMOpevec ano TIC SIaTAEEIG AANwWV VOUWV.

B)TNV ekhoyn YeAwV Tou AlOIKNTIKOU SUPBOUAIOU, EKTOC anod Tnv NepinTwan Tou apdpou 10 Tou NapovToc.
V)TNV ekhoyn EAEYKTQV.

0)TNV EYKPION TWV ETNOIWV OIKOVOUIKWY KATAOTACEWV TNnG ETaipiac.

€)TOV TPOMO dIABECEWG TWV KEPDWV KABE ETAIPIKNAG XPNONG.

oT)TNV ouyxwveuon, didonaan, Yeratponn, avapiwon, napdraon Tng diapkeiac n didhuon Tng ETaipiac.

0) Tov JIopIoHO TWV EKKABAPIOTWOV Kal

n)TNV £yKpion TNG €KAOYNG OUUQWvA We To apbpo 10 Tou napovtoc KaTtaoTaTikou, TwV MNposcwpIVIV
OUUBOUAWV O avTIKAaTAaoTaon cupBoUAWY nou napaitrienkav, nédavav ) e€éneoav kat’ aAo Tpdno and To
aiwua Touc.

3.1.2 O1 ano@daoceig TnG MeVIKNG ZUVEAEUONG €ival UNOXPEWTIKEG Kal YIa TOUG WETOXOUG Nou €ival andvTeg N
dlapwvouv.

3.1.3 H Tevikn ZuvéAeuon TwV PETOXWV, CUYKAAEITAl NAvTOTE and To AIOIKNTIKO ZUPBOUAIO Kal OUVEPXETAI
TAKTIKA oTnv £dpa Tn¢ ETaipiag n otnv nepipépeia aGAhou AfjHou evToc Tou vopoU Tne £€0pac, TOUAAXIOTOV pia
(opa o€ KABe eTAIPIKN XPRON Kal NAVTOTE PMECA OTO NPWTO €EAuNvo and Tn AREn kabe eTaipiknc xprnong. H
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Fevikil ZUVEAEUON MMOPEI VA OUVEPXETAl KAl OTNV NEPIPEPEI ToUu Anpou oOnou PBpiokeTal n €dpa Tou
XpnuaTioTnpiou ABnvav.

To AloiknTikO SUpBoUAIo pnopei va ouykaAei o €KTakTn ouvedpiaon TNV Fevikr SUVEAEUON TWV HETOXWV,
OTav TO Kpivel oKOMIYo 1 av To {NTHooUV WETOXO! MOU €KNPOoownolv To katd vOuo kal To KaraoraTtiko
anaiToUPevo NooooTo.

3.1.4 H Tevikn Zuvéleuon pe €€aipeon TIG eNavaAnnTIKEG ZUVEAEUOEIG KAl €KEIVEG MOU €EOHOIMVOVTAl HE
auTeC, OuykaAsiTal €ikool (20) TOUAAXIOTOV NUEPEC NpIv anod Tnv nuepodnvia nou opiletar yia Tnv
ouvedpiaon TnG. AleukpiviCeTal 0TI guvunoAoyilovTal kai ol Pn €pydcipec nuEPeEC. H nuépa dnuoaoieuong TNG
nNpdoKANCNG Kal N NUEPA TNG ouvedpiaorg TN Ogv unoAoyilovTal. ZTNV NPOCKANGN TWV PETOXWV OTNV FEVIKN)
Suvéleuan, npenesl va npoadiopilovTal n xpovoAoyia, n nNUépa, n WPa Kal To oiknua, onou Ba cuvéABel n
JUvEAEUON, Ta BEPATa TNG NUEPNOIAC JIATAENG PE CAPVEId, Ol JETOXOI MOU €XOUV OIKAIWHUA OUMMETOXNG,
Kabwc kal akpiBeic odnyiec yia Tov TPOMO HE TOv onoio ol PEToXol Ba PNopEcouv va PETAOXOUV OTnV
OUVEAEUON Kal V' aoKrfoouv Ta JIKaIWUATA TOUC auTonpoownwe r dI' avTinpoownou 1 eVOEXOPEVWG Kal &E
anooTdcewd. MpookAnon yia alykAnon Mevikng Zuvéleuong dev anaiTeiTal oTny NEPINTWAON KATA TNV ornoia
napioTavTal r avrinpoownsUovTal JETOXO! MOU EKNPOCWNOUV TO GUVOAO TOU PETOXIKOU KE(AAAiou Kal Kaveig
ano auTtoug dev avTIAEYEl OTNV NPAyKaTonoinaor| TG Kal aTnv ANwn ano@agswy.

3.1.5 H levikn SuvéAeuon BpiokeTal og anapTia kal cuvedpialel €ykupa ota Béuarta Tng nuepnaiac diaTa&ewc
oTav napiotavral r avTinpoownelovTal O AauThAv HETOXOlI MouU eknpoownoUuv To &va néunto (1/5)
TOUAAYIOTOV ToU KaTaBeRANuUEVOU PETOXIKOU KepaAaiou.

Av dev eniTeuxBei n anaptia auTr| n Mevikn Zuvé\euon ouvépxeTal NAAl o€ €ikoal (20) nuépeg and Tnv nuépa
TNG OUVEDPIAOEWC MouU PaTaiwdnke apoU npookAnBei yia To okond autd npiv and deka (10) TouldxioTov
nuépec. H enavaAnnTikn auTr ouvéheuon ouvedpidlel €ykupa yia Ta B&uaTta TNG ApXIKNG nUEPNnoiag
O1aTAEEWC onoladrnnoTe Kal av €ival To TUNPA To KaTaBeBANUEVOU KEpaAQiou Nou EKNPOoWNEITal o’ auTn).
3.1.6 O anopaceic TnNG levikng Zuveleloswc AayPfavovtal Pe anoAutn mAslown@ia Twv Whngwv, nou
EKNPOCWNOUVTAl 0’ auTh.

3. EEQIpETIKA, NPOKEIMEVOU yIa TNV Afyn ano@acewv nou apopouv:

a) MetaBoAn Tng eBvikdTNTAC TNG ETaipiag,

B) MeTaBoAr Tou avTIKEIMEVOU TNG enixeipnong Tng ETaipiag,

y) Enal&non Twv UNoXpewoewY TWV JETOXWY,

0) AUEnon Tou PETOXIKOU Keahaiou pe e€Eaipeon TIC au€noeic Tou apbpou 6 nap. 1 Tou napdvTog N
eMPBaMOPevn anod BIaTAEEIG VOUWY, I YEVOUEVN KE KEPAAAIONOINON anobeuaTIKWV 1) YEIWAN TOU PETOXIKOU
KepaAaiou, ekTOC av yiveTal oUN@va Ke Tnv nap. 6 Tou apdpou 16 Tou k.v. 2190/1920

€) 'Ekdoan daveiou Ye PETATPEWIHUEC OMOAOYIEG I HE OIKAIWNA CUUHPETOXNG OTa KEPDN , CUMPWVA e Ta apdpa
8 ka1 9 Tou v. 3156/2002 avTioToIXq,

oT) MeTaBoAr) Tou Tponou dIABeoNC TwV KEPOWV,

0) Naparaon Tng diapkeiag ry didhuon Tng ETaipiac,

n) Zuyxwveuaon, diaonaaon, JeTaTponr, avaBinon Tng ETaipiac,

0) Mapoxn n avavewaon egouaiac npog To AIOIKNTIKO ZUPBOUAIO yia au&non PETOXIKOU Kepahaiou GUPPwva
Je Tnv nap. 1 Tou apbpou 6 Tou NAPOVTOC.

1) kKGBe AN nepInTwoN , KATd TNV onoia o VOPOoG opilel OTI yia TNV AfWn opIiopévng anopAacews and Tnv
evikr) SUVEAEUON anaiTeiTal n KaTwo1 anapTia

n Fevikr ZuvéAeuon PBpiokeTal o€ anapTia kal ouvedpialel eykupa yia Ta B€pata autd, éTav €ival napovTeG N
avTINpooWNEUOVTAl O QUTHV HETOXOI nMou anoTeAolv Ta dUo Tpita (2/3) Tou kaTaBeBANUEVOU PETOXIKOU
KepaAaiou.

3.1.7 Z1n Tevikn Zuveleuon npoedpelel Npoowpiva o Mpoedpog Tou AloiknTikoU ZUPBOUAIoU, 1|, OTAV AuTOG
KwWAUETal 0 VOWIHOG avanAnpwTng Tou, kai opilel w¢ lpaypaTtéa €va and Toug METOXOUC N TOuG
avTINPOOWMOUG TOUG Nou €ival NapdvTeg, WEXPI va enikupwBdei and Tn lMevikr ZuvéAeuon o0 KATAAOYog TwV
METOXWV, Nou dikaloUvTal va HETAOXOUV G’ auTr Kal EKAEYEl TO TAKTIKO npoedpeio. To Mpoedpeio anoTeAsiTal
ano Tov MNpoedpo kal To FpapPaTéa 0 onoiog EKTEAEI Kal XPEN WNPOAEKTN.

3.1.8 O1 oulnTnoeig kal o anodcelg TnNG Mevikng ZuveAeUoEwG neplopifovTal oTa Béuata Tng nuepnaoiag
dlaTa&swc. H nuepnaia diaTa&n karaptifeTal ano To AloiknTikO SUPBOUAIO Kal nepIAaUBAVvEl TIG NPOTACEIC TOU
AloIKNTIKOU JUMBOUAIOU MPOC TN ZUVEAEUON KABWC Kal TIG TUXOV MPOTACEIG TWV EAEYKTWV N TWV HETOXWV,
nou €KNpoownouv To éva €ikooTo (1/20) Tou kataBeBAnuevou PeTOXIKOU KepaAaiou. O ounTAOEIC Kal ol
ano@aceig Twv Mevikwv ZUvENEUOEWV kaTaxwpoUuvTal og €10Ikd BIBAio (BIBAI0 MPaKTIKWV) Kal Ta OXETIKA
NpakTIkG unoypagovTal ano Tov Mpoedpo Kal To Mpappatéa TnG SUveAEUOEWG. TNV apxn TwV MNPAaKTIK®V
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KATAXWPEITal 0 KATAAOYoC Twv HETOXWVY, NMOU £ival NAPOVTEC | AvTINPoowneUovTal oTn Fevikiy ZuvéAeuan, o
onoiog &xel ouvTaydei cUuPwva pe To apdpo 22 nap. 8 Tou KaraoTarikoU.

MeTa and aitnon PETOXoU 0 Mpdedpog TNG SUVEAEUOEWGS OPEIAEI VA KATAXWPNOEI 0TA NPAKTIKA TN YVWOWN Tou
MeToxou nou To {\TNoE.

Av otn Tlevikn 3Xuvéleuon napiotatal évac (1) povov PETOXOC, €ival UMOXPEWTIKA N napoucia
>upBoAaioypagou, Nou NPoouUNoypdPEl Ta NPAKTIKA TNG OUVEAEUOEWC,

3.2 AIKAIOPATA TWV PETOXWV Kl TPONOC AOKNONG TOUG

3.2.1 AIKQI®UATa CUPPETOXAC KAl WrPpou

3.2.1.1 O péToxol aokoUv Ta dIKAIWPATA TOUG, €V OXEon npoc Tn Aioiknon Tng ETaipiag, Jovo oTig MevikeC
>UveAeUOEIC kal GUPPWVA PE Ta opildpeva oTo vouo kal To KataotaTikd. Kabe petoxr napexel dikaiwpa piag
wneou otn levikn ZUVEAEUON, ME TNV ENIPUAAEN Twv opIlopEvwV oTo apBpo 16 Tou K.v. 2190/1920, 6nwg
IoXUEl ONUEPQ.

3.2.1.2 v levikn Zuvéheuon dikaioUTal va GUPUETACXEl ONoIoG eUPavileTal wg METOXOC OTA ApXeEia Tou
uotnuaTtoc AUAwv TiTAwv nou OdiaxelpieTal n «EAnvika XpnuaTtiompia A.E.» (E.X.A.E.), oto onoio
TnpouvTal ol KivnTEG a&ieg (peToxéc) Tng ETaipiag. H anddeign Tng WETOXIKAG 1D1I0TNTAG YiveETal YE TNV
NPOCKOUION OXETIKAC £yypapng BePaiwons Tou wG avw (opea f evaAakTIKA, Ye ansuBesiag NAEKTPOVIKN
ouvdeon Tng ETaipiag pe Ta apxeia Tou ev Adyw (opea. H 1010TNTA Tou PETOXOU NPENEl va u@ioTaTal KaTa
TNV nuUepopnvia kataypa®ng (record date), nTol katd Tnv €vapén Tng nepntng (5™) nuépac npiv ano Tnv
nuépa auvedpiaong TNG Mevikng ZUVEAEUONG, Kal N OXETIKA BeBaiwaon f N NAEKTPOVIKNA NIOTOMNOINCN OXETIKA
ME TNV WETOXIKN 1010TNTA NpEnel va nepieNBel otnv ETaipia 1o apyotepo tnv Tpitn (3") nuépa npiv and Tn
ouvedpiaon Tng Mevikng ZUVEAEUONC.

3.2.1.3 ‘EvavTi Tng ETaipiag Bewpeital 0TI £xel dikaiwpPa GUPKETOXNG Kal YRPou oTn Fevikh ZUVEAEUDN HOVOV
onolo¢ (Epel TNV 1ID1IOTNTA TOU WETOXOU KATA TNV avTIOTOIXN NMEPOMNVIa KATaypa@nc. € NePINTwon [n
OUMHOPPWONG NPoc TIC dIaTAEeIC Tou apBpou 28a Tou K.v. 2190/1920, 0 ev Adyw PETOXOC METEXEI OTN TEVIKN
>uvéheuon povo PETA anod adeid Tne.

3.2.1.4 InueiwveTal 0TI N Goknon Twv v AOyw JIKAIWKATWY (CUMHETOXAC Kal Wr@ou) dev NpoUnobeTel TNV
O€0UEUON TWV METOXWV Tou OIKaIouxou oUTE TNV TRpnon aAAng avaioyng diadikaaoiac, n onoia nepiopilel TNV
duvaToTnTa NWANONG kalr PETABiBacnG aut®wv KATd To Xpovikd dIAoTnua nou JecoAaBei avapeoa otnv
nUepopnvia kaTaypa®ng kai oTnv nuepopnvia Tng Mevikng Zuvéeuong.

3.2.1.5 O peroxoc ouppeTexel oTtn leviky Suvéleuon kali Wn@ilel €T aAUTONPOOWNWG EITE HEOW
avTinpoownwv. Kabe péroxog pnopei va diopitel péxpl Tpeig (3) avTinpoo®nous. Nopika Npoownad JETEXOUV
otn Tevikn Zuvéleuon opilovTac wG EKNPOCWMOUG Toug WEXP! Tpia (3) quoikd npoowna. QoToco, av o
METOXOC KATEXEI WETOXEC TNG ETaipiac, ol onoieg eugavidovral oe NEPICTOTEPOUC TOU £vOC Aoyapiaopoug
a&iwv, 0 NEPIOPIOPOC AUTOG dev uNodilEl Tov ev AOYW UETOXO va opilel dIapoPETIKOUC avTINPOOmMOUC YId TIC
METOXEC Nou eu@avilovTal oTov KOs Aoyapiacuo agiwv oe oxeon MeE Tn Mevikn ZuvéAeuon. AvTInpOownoc
MouU EVEPYEI YIO NEPICOOTEPOUC UETOXOUG MMOpEl va wn@ilel dIapopeTIKA yia KABe pétoxo. O avTinpdownog
METOXOU UMoxpeoUTal va yvwaoTonolei otnv ETtaipia, npiv and tnv évapén tng ouvedpiaong Tng Mevikng
SUVENEUONG, KABE OUYKEKPIMEVO YEYOVOC, TO OMOIO WMOPEl va €ival XprAoIMO OTOUG METOXOUC yia Tnv
a&lohoynon Tou KIvOUVOU va €EUNNPETHOEl O avTINPOOWNOC AGAAG CUUPEPOVTA MANY TWV CUUPEPOVTWY TOU
avTINPOOWNEUOPEVOU PeTOXoU. KaTd Tnv évvoia Tng napolodac napaypd@ou, MMOopEi va NpOKUNTEI
oUYKpOUGH OUPQEPOVTWV 10iwG OTav o avTinpdownoc:

a) sival YETOXOC Mou aokei Tov £AeyXo TG Etaipiac N eival GAo vopikd Npoowno r ovroTnTa n ornoia
ENEYXETAI ANO TO PETOXO AUTOV,

B) eival pédog Tou AloiknTIKoU ZUPBOUAIoU 1) TNG v yével dioiknong TnG ETaipiac ) HETOXOU Mou aokKei Tov
€Aeyxo TN ETaipiac, ) aAou vopikoU npoowrou ) ovTOTNTAG Nou eAEYXETAI AMNO PETOXO O OMoIOC AoKei Tov
£\eyxo Tne ETaipiac,

y) givar unaMnAog ) opkwTOG EAeYKTNG TNG ETaipiag nj pETOXoU Nou ackei Tov €Aeyxo Tng ETaipiac, rj aA\ou
VOMIKOU NPOoo®ou i ovTOTNTAC Mou EAEYXETAI ano PETOXO, O OMoiog agkei Tov EAeyxo TnG ETaipiag,

) ival aUTuyoc | CUYYEVNG NPWTOU Babuou We €va and Ta (PUOIKA NPOCWNA MOU ava@EPOVTal OTIC WG AvVw
nepinTwoeiC (a) €wg (y).
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O d10pIoPOC Kal N avakAnon avTinpoowrnou TOU PETOXOU YiVETal eyypapwc kal Koivonolsital oTnv ETaipia pe
TOUG idIoUG TUMOUC, TOUAAXIoTov TpelG (3) NUEPEC npiv anod Tnv nuepounvia ouvedpiaonc Tng Fevikng
Suvéheuaonc.

3.2.2 Noind JIkaiouara LHETOX@V

3.2.2.1 Aéka (10) nuépeg npiv and Tnv TakTikn Fevikn ZuveEAeuon kABE PETOXOCG PNopei va ndpel anod Tnv
ETaipia avtiypagpa Twv €TNOIWV OIKOVOUIKWV KATAOTACEWV TNG KAl TWV €KOECEWV Tou AIOIKNTIKOU
JUMBOUAIOU kal Twv eAeykTwV. Ta €yypapa auTtd nNpénel va €xouv KaTatedei €ykaipa anod To AIOIKNTIKO
ZupBoUAIo oTo ypageio Tng ETaipiac.

3.2.2.2 Me qitnon PeTOXWvV, MoU €KNPoownoUv To €va ekooTo (1/20) Tou kataBeBAnUEVOU WETOXIKOU
KepaAaiou, To AIOIKNTIKO ZUPBOUAIO unoxpeoUTal va OUYKAAE ‘EKTakTn TEVIK] ZUVEAEUON TWV HETOXWV,
opifovTac nuépa ouvedpiaonc autng, n onoia dev MNPENEl va anéxel NePICOOTEPO aAnd oapavta neEvte (45)
NUEPEC anod Tnv nuepopnvia enidoong Tng aitnong otov Mpoedpo Tou AloiknTikoU ZupBouliou. H aitnon
NEPIEXEI TO AVTIKEIUEVO TNG nuepnolag d1aTagng. Eav dev ouykAnBei yevikr) ouvéAeuon and To AIOIKNTIKO
>upBoUAIo evToc €ikoal (20) nuepwv and Tnv €nidoon TNG OXETIKNAG aiTnong, n oUykAnon dlevepyeital ano
TOUG aITOUVTEC METOXOUG We dandveg Tng ETaipiag, Je ano@aon Tou Jovopehouc NpwTodIKEIoU TNG £dpac Tng
ETaipiag, nou ekdideTal kata Tn dladikacia TwV ac@AMOTIKOV PETPWV. TNV anogaon auTh opilovtal o
TOMOG Kal 0 Xpdvoc TnG ouvedpiaonc, kabwe kai n nuepnaia diaTagn.

3.2.2.3 Me aitnon PeTOXWV, NOU EKNPOCWNOUV TO £va €kooTO (1/20) Tou kaTaBeBANUEVOU HETOXIKOU
KeaAaiou, To AloiknTikO ZUpBoUAIo unoxpeoUTal va eyypdwel oTnv nuepnola dIATagn YeVIKNG OUVEAEUONC,
nou €xel Ndn ouykAnBei, npooBeTa O<uarta, €av n OXETIKA aiTnon nePIEABel oTo AIOIKNTIKO ZUPPBOUAIo
OekanevTe (15) TOUAAXIOTOV NUEPEC MpIV and Tn VEVIK OUvéAeuon. Ta npocoBeta O&éuata npénel va
dnuoaielovTal i} va yvwoTtonoloUvTal, Je euBuvn Tou OIoIkNTIKOU CupBoUAiou, katd To apbpo 26 Tou K.v.
2190/1920, enta (7) TOUAAXIOTOV nNUEPEC Mpiv and Tn VYeVIK OuveAeuon. Av Ta Ofuata auta Oev
Onpoaisubouy, o1 AITOUVTEG JETOXO! dikaloUvTal va {NTHoOoUV TNV avaBoAr TNG YEVIKNG CUVEAEUONG CUNPWVA
ME TNV napaypago 3 Tou apbpou 39 Tou K.v. 2190/1920 kai va npofouv ol idlol oTn dnposieucn, kata Ta
opiloueva aTo nponyoupevo £dagio, pe danavn Tng ETaipiac,

3.2.2.4 Me aitnon METOXWV MOU €KNPOoWNoUV To &va &€kooTo (1/20) Tou kaTaBeBANUEVOU HETOXIKOU
KepaAaiou, To AIOIKNTIKO ZUPBOUAIO BETel oTn dIGBE0N TwV PETOXWV KATA Ta opildueva aTo apbpo 27 nap. 3
TOU K.v. 2190/1920, €& (6) TOUAAXIOTOV NUEPEC Mpiv ano Tn nuepounvia Tng Mevikng Zuvéleuong, oxedia
ano@Aacswv yia B£uaTta nou £xouv NepIANPOei TNV apxikn r TNV avaBewpnuévn nuepnoia diatagn, av n
OXETIK aiTnon nepiEABel aTo AIOIKNTIKO ZUPBOUAIO enTd (7) TOUAAXIOTOV NUEPEC NpIv anod TNV nUepounvia
NG MeVIKNG ZUuvEAEUONC,

3.2.2.5 Metd and aitnon onoloudnnoTe WETOXOU nou unoBdAAetal otnv Etaipia névre (5) TouAdyioTov
NANPEIC NUEPEG Npiv anod Tn Fevikn ZuveéAeuon, To AIOIKNTIKO SZUPBOUAIO unoxpeouTal va napexel otn Fevikn
YUVEAEUON TIG anaITOUPEVEG OUYKEKPIPEVEG NANPOPOPIEC YIa TIC unoBEoeic TNG ETaipiag, 0To PHETPO NOU AUTEG
gival xpAoIYeC yia TNV Npayuarikn kTipnon Twv BepdTwv TN nuepnolag dIaTagnc.

3.2.2.6 & nepinTwon aitnong HETOXOU N METOXWV MOU €KNPOOWNoUV To &va &kooTo (1/20) Tou
kaTaBeBAnUEVOU PETOXIKOU KEPaAdiou, o Mpdedpoc TN SUVEAEUONG gival UNOXPEWHEVOC va avaBAaAAel yia pia
HOVO @opa TNV Afyn ano®acewv yia oAa f opiopéva BEpata anod Tnv ‘EktakTn 1 TakTikA Fevikn ZuvéAeuon,
opilovTac nuUéEpa OUVEXIONG TNG ouvedpiaong yia TNV AfWn Toug, €keivn mou opileTal oTnv aitnon Twv
METOXWV, MOU OPWC Oev WNopei va dnexel nepioodtepo and Tpiavra (30) nuéEPEG and Tnv NUEPA TNG
avaBoAnc. H petd tnv avapoln levikiy ZuvéAeuon anoTeAei ouvéxion TnNG nponyoUMevng kal Ogv anaiTeital
enavaanwn Twv JIaTUNWOEWY ONUOCIEUONG TNG MPOOKANONG TWV METOXWV, O auTH Ot Mropolv va
METAOXOUV Kal VEOI HETOXOI TNPOUHEVMV TwV dIaTAEEwV Twv apBpwv 27 nap. 2 kail 28 Tou k.v. 2190/1920.
3.2.2.7 Ze nepinTwon aitnong HETOXwV Mou eknpoowrnolv To éva €kooTod (1/20) Tou kataBeBAnuévou
peToxikoU kepaAaiou, n onoia npénel va unoPAnBsi otnv Etaipia névre (5) oAOKANPEC NUEPEC NpIv ano Tnv
TakTikr Tevikn ZuvéAheuon, To AIOIKNTIKO ZUPBOUAIO €ival UNOXPEWHEVO V' avakolvwvel atnv Tevikn
JUVEAEUON Ta Nood nou Peoa otnv TeheuTaia dieTia kataBAnBnkav yia onoladninoTe aitia and Tnv Etaipia ot
MEAN Tou AloiknTiIkoU ZUpBoUAiou 1 oToug AIEUBUVTEG N aA\oug unaAnAouc TnG, Kabwe kai kabe AAAn
oUuBaon Tng ETaipiag nou KaTtapTioTnke yia onoladnnoTte aitia pe Ta idia npoowna. Eniong pe aitnon
0lOUdNMOTE PETOXOU NMOU UNOPBANETAI KATA TA AVWTEP®W TO AIOIKNTIKO ZUPBOUAIO unoxpeoUTal va NAPEXE! TIG
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OUYKEKPIMEVEC NANPOPOPIEC Nou Tou {NToUVTal OXETIKA WE TIG UnoBEoelC TNG ETaipiag oTo PETPO MOU AUTEC
gival XprioIUES yIa TNV NPAyUaTikn eKTiuNon Twv BePaTwv TNG NueEpNnaiag dIaTta&ewc. To AloiknTikd ZUHBOUAIO
pnopei va apvnBei va dwaoel TIG NANPoPopieC nou Tou {nToUvTal yia anoXpwvta Adyo, avaypa@ovrac Tnv
OXETIKN aITioAoyia oTa npakTikd. TETolog Adyoc PNopei va €ival KaTd TIC NEPIOTATEIC N EKNPOCWNNCN TWV
aIToUVTWV PETOXWV OTO AIOIKNTIKO ZUMPPBOUAIO, cUPpwva Pe TIC nap. 3 1 6 Tou dapbpou 18 TOU K.V.
2190/1920.

3.2.2.8 J& nepinTwon aiTNONG METOXWV MOU E€KNPOOWNOUV To €va néunto (1/5) Tou kaTtaBeBAnuévou
MeToxikoU kepahaiou, n onoia unoBdA\etar otnv Etaipia péoa otnv npoBsopia TNnG nponyoUevVNG
napaypa@ou To AIoIKNTIKO SUPBOUAIO £XEI TNV UNOXPEWON va Napexel oTnv Fevikr ZUVEAEUDN, NANPOPOpIEC
OXETIKG JE TNV MOPEIa TWV ETAIPIKOV UNOBECEWY Kal TNV NEPIOUCIAKN kaTtaoTaon Tng ETaipiag. To AIOIKNTIKO
JupBoUAIo pnopei va apvnBei va dwael TIC NANPOPOPIEC MoU Tou {NToUVTdl yid anoXpwvta oucimdn Aoyo
avaypa@ovTac Tnv OXETIKN aITioAoyia oTa npakTika. TETol0G AOYOG Wnopei va €ival kaTta TIG NEPIOTATEIG N
EKMPOOMMNON TWV AITOUVTWV PETOXWV 0TO AloIKNTIKO SUHBOUAIO, CUM@®VA e TIC nap. 3 1} 6 Tou apdpou 18
TOU K.v. 2190/1920, s@ooov Ta avtioToixa WEAN Tou AIOIKNTIKOU SUPBOUAIOU €xouv AGBeEl TNV OXETIKN
nNANPogOpPNON KATa TPOMO ENAPKT).

3.2.2.9 Ze nepinTwon aiTnong PETOXWV NOU eknpoownolv To &va €kooTo (1/20) Tou kataBeBAnuevou
peToxikoU KepaAaiou, n Aqwn andégaong yia onolodnnote B€ya TnG nuepnoiac dIATa&éng Tng levikng
JUVEAEUONG YIVETAI JE OVOUAOTIKA KANON.

3.2.2.10 MeEToxol Tng ETaipiag, nou eknpoownolv To &va €kooTo (1/20) Tou kaTaBeBANUEVOU HPETOXIKOU
KepaAaiou, €xouv To Oikaiwpa va {nTrioouv €leyxo Tng ETaipiac and To MovopeAéc MpwTodikeio TG
nepipepeiag, otnv onoia £0pelel n ETaipia, nou dikalel kata Tnv diadikacia TngG ekouoiag dikaiodoaiac. O
€Aeyxoc diatacosTal av nibavohoyouvTal Npa&eic nou napapialouv dIATAEEIC TwV VOPWY 1) Tou KaTaoTaTikou
N TWV ano@acewv Tng MEVIKNG ZUVEAEUONG,

3.2.2.11 Métoxol Tng ETaipiag, nou eknpoownolUv To &va néunto (1/5) Tou kataBePAnupéEVOU PETOXIKOU
KepaAaiou, €xouv To Oikaiwpa va {nTroouv eAeyxo TnG ETaipiac anod To, kata Tnv nponyoUpevn napdypapo
apuodio dIkaoThpIo, EQOCoV anod Tnv OAn Nopeia Twv ETAIPIKWV UNOBECEWY YivETAl MIOTEUTO OTI N Aloiknon
TWV ETAIPIKOV UNOBECEWVY Dev aoKeiTal Onwe enIBAMEel n XpNoTr Kal ouveTr) diaxeipion. H didTaén autr) dev
epapupoleTal 60ec PopEG N Pelowngia nou {NTA TOV EAEYXO EKMPOOWNEITAl OTO AIOIKNTIKO ZUMBOUNIO TNG
ETaipiac.

* 4. J00TNPA E0WTEPIKOU EAEYXOU Kal Siaxeipion KIVOUV®V
4.1 KUpla YapakTnpIoTIKG TOU OUOTNUATOC EOWTEPIKOU EAEYYOU

4.1.1. O eo0wTEPIKOC €AeyXoG TnG ETaipiag Olevepyeital and Tnv Ynnpeoia €owTepikoU €AEyXou Kal
npayyaronolsital oUPPwva HE TO MPOYPAUUA EAEYXOU MOU MEPIEXETAl oTov EowTepikd  Kavoviopod
AeiToupyiag nou €xel UIOBETNOEI Kal eykpivel n ETaipia.

ZNUEIVETal OTI 0 EAEYXOC OTNV BACH TOU OMoioU GUVTACOETAI Kal N OXETIKN 'EkBeon dievepyeiTal evTog Tou
kavoviaTikoU nAaigiou Tou v. 3016/2002, 6nwc IoxUel orjUepa, Kal e10IKOTEPA oUNPWVA e Ta apbpa 7 kai 8
TOU &v AOyw vOPou, kabw¢ eniong kal he Baon Ta opildyeva otnv Andgaon 5/204/2000 Tou A.Z. TnNG
Enirponng  Kegpahaiayopdc, onwg 1oxuel WPeTd Tnv Tpornonoinor Tng anod Tnv Andgaon Tou A.Z. TnC
Enirponng KepaAaiayopdg pe apibuod 3/348/19.7.2005.

4.1.2 Katd Tnv aoknon Tou eA€yxou N Ynnpeoia ecwTepikoU eAEyXou AauBAveEl yvwaon OAWV Twv avaykainv
BIBAiwV, eyypapwv, apxeinv, TPAne(kwv Aoyapiaopwv Kal XapTopuAakiov Tng ETaipiac kai {nTtei Tnv
anoAuTtn kar digpKr Ouvepyacia TNG AIOIKNOEWG MPOKEIMEVOU va TNG napaoxeBolv OAeC ol aiTnBeiosg
NANPOMOPIEC Kal OTOIXEIQ e OKOMO TNV andkTnon €K PEPOUC TNG €UAoYNG dIacPAAionG yia TNV KaTapTion
piag ‘EkBeong n onoia Ba eival anaAAaypévn anod ouciwdEIC avakpiBeIeC OXETIKA WE TIC NANPOPOPIEC Kal Ta
oupnepAouaTa nou nepiExovral o authiyv. O €Aeyxoc Oev nepidaupBavel oiadnnote a&loAoynon TNng
KaTtaAAnAOTNTAG TwV AOYIOTIKOV MOANITIKWV Mou £papudodnkav kabwg €niong kal  Tou €UAOYOU TwV
EKTIMACEWV Nou £yivav ano Tn Aloiknon, kabwc autd anoTeAoUV aVTIKEIJEVO TOU €AEYXOU €K UEPOUC TOU
Voiou e\eykTn TG ETaipiac.

4.1.3 AvTIkeipeVo Tou eAEyXOU €ival n a&loAdynon Tou YEVIKOTEPOU €MINEDOU Kal Twv JIadikaolwv AEIToupyiag
TOU OUCTNMATOC €0WTEPIKOU EAEYXOU. Z€ KABE eAeyXOUevn nePiodo €MIAEYOVTAl OPICUEVEG MEPIOXEC-NEdia
eNEyxou, evw 0 oTabepn kal PovIKN Baaon eheyxovTal kai eEeTalovral apevog PJev n AeIToupyia kal opyavwaon
Tou AloiknTikoU ZupPouliou Tng ETaipiac kar agpeTépou n Asitoupyia Twv 2 PBACIKWV YNNPECIWV MOU
AeitoupyoUlv Pe Baon Tig diatagelig Tou v. 3016/2002, RTol n Ynnpeoia EEunnpétnong MeTOxwv kal n
Ynnpeoia ETaipikwv AVaKOIVWOEWV.
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4.2 Aigxeipion Twv_KIvOUVwV Tnc ETaipiac kai Tou Ouilou os oxéon pe Tnv_Siadikacia oUvTa&ng Twv
XPNATOOIKOVOUIKMY KATAOTACEWY (ETAIDIKWV KAl EVOMOINUEVWY)

H etaipeia €xel avantU&el kal epappolel NOAITIKEG Kal OIadIKACIEC OTNV OUVTAEN TWV OIKOVOUIK®MV
kaTaoTdoswyv pe okonod va diacpaAioel Tnv a&lonioTia auTwv  Kal TNV CGUPHOPQWON HE TOug VOUOUG Kal
kavoviopoUg nou diénouv Tnv aUVTagn Toug Kai Tnv dnuoacionoinon Toug.

O1 01adIKaoieC AUTEC agopouv Tov EAEYXO Kal TNV KATaypagn Twv €00dwv Kal danavwv Kabwc kal Tnv
napakoAouBnon Tng kaTaoTaong Kal TNG a&iac Twv MEPIOUCIAKWY TNG OTOIXEIWV.

O1 noMITIKEC kar ol dladikaoieg nou €xouv BeonioTei afloAoyolvTal kal enavakabopilovral o€ NePINTWON Nnou
dlamoTwOei 0TI dev enapkoUV r} av aAAayEG oTnv Keipevn vouoBeaia To eniBalouyv.

270 TEAOC KGBe nepIodou To AoyIGTAPIO TNC ETAIPEIAC NPOPAIVEl OTIC EVEPYEIEC NMOU ANAITOUVTAl yId TNV KATA
TOV VOHO GUVTAEN Twv NPoBAENOPEVWV OIKOVOUIKWY KATAOTACEWV.

O1 Beonioyéveg NoNITIKEG kal O1adikagieC Mou OXeTi(ovTal PE TNV KATAPTION TWV XPNHUATOOIKOVOUIKWOV
KATAoTAOEWV aPopouV UETAEU AAwV.

Aladikaoieg kAeioipaTog neplodwv ol onoie¢ neplAapBavouv TIC NPoBeogpieG unoPoAnc, appodIOTNTEG,
Ta&ivounon kai avaAucon Aoyapiaou®y Kal EVNREPWOEIC YIa anaiToUPEVEG YVWOTOMNOINTEIG.

JUMQWVIEC TWV unoAoinwv Twv Aoyapiacumv MeAatwv kai MpoundsuTwv kabwg kal Twv AOINWV ANaITHoEWY
Kal UMOXPEWCEWV TNG ETAIPEIAC O TAKTA XPOVIKA JIaoTrHATa.

Aladikaoieg nou OiaogaAifouv OTI ol ouvalAayég avayvwpilovral oUpgwva pe Ta Aigbvn MpoTuna
XpnUATOOIKOVOUIKNG Ava@opac,.

JUMQWVIEC TwV Aoyapiaou®v Twv Tpanedikwv Aoyapiaopwy Kal Aoyapiaopwv daveinv nou Tnpei n etaipeia
0€ EYKEKPIPEVEG Tpaneleg og uUnviaia Baaon.

EAEYXOUC Kal CUPQWVIEC ENITAYWV EICNPAKTEWY Kal NANPWTEWV.

Alevepyeia NpoBAEWPewv anAITAOEWV KAl UMOXPEWOEWV TNG ETAIPEIAC OTIC MEPINTWOEIC MOU Oev EXOUV
napouciacTei akdUa Ta NapacTaTika.

AlevEpyEIa (PUTIKWV anoypapy Kal EAEYXWV OTIC EI0aYWYEG —€EaYWYEG OTIG anobrkeg os pnviaia Baon.
Aladikacia eEAEyXOU Kal GUPQPWVIAC TwV NWANCEWY Kal TwV EKOIOOUEVWV NAPACTATIKWY.

'Ynap€n noAITikwv kai d1adikaciwv yia ayopec, NANPWHEG, €lI0NPAgeIC, dlaxeipion anoBePdTwy K.ArM.

©¢onion O1adIKACIV yia OIEVEPYEID €yypapwv anod OIaPopeTIKA AToua oTd nAdicla Tou dlaxwpiouoU
KadnkovTwv.

Eykpioeic kar diadikaoieg yia Tnv opdr kataxwpnon Twv danavwv TnG €Talpeiac oTouc Aoyapiacyouc Tou
TnpoUpEVOU AoYIoTIKOU oxediou kal oTo 0pBd KEVTPO KOOTOUC.

Aladikaoieg €ykpiong ayopdc, KaTaxwpnong kal napakoAoUBnong Twv nayiwv Kal OIEVEPYEIAG Twv
NPOPBAENOUEVWV ANOOPRETEWY.

Aiadikaoiec napakoAoUBnong kai diaxEipionc ToU NPoCwIKOU KAl TwV UMOXPEWMOEWY MOU anoppeouV and Tnv
pioBodoaia.

Aladikaoiec nou eEaopaAifouv TNV opBdr Xprion Tou AoyioTikoU oxediou nou epappodlel n eraipeia kai OTI n
npooBaocn kai ol aA\ayEC O auTO PEOW TOU NANPOPOPIaKOU CUCTAKATOG TNG £TAIPEiAc yivovral povo ano
€E0UOI000TNPEVOUC XPIOTEC OE GUYKEKPIUEVN NEPIOXN EUBUVNC,.

To nAnpogopiakd oUCTNKA MOU XPNOIYONOIEl N €Talpeia avanTuoosTal Kal avafabpifeTal ouvexws anod To
TUAUa LT TnG €Taipeiaq O OTEVI) OUVEPYAsia HE avAYVWPIOUEVN ETAIPEId MANPOPOPIKNAG WOTE vda
nNpoodpuoleTal aTIG dlIapKWG OIEUPUMEVEC Kal EEIOIKEUPEVEC AVAYKEC TNG ME OTOXO va unooTnpilel Toug
HaKPOMNPOBETUOUC OTOXOUG Kal NPOONTIKEG TNC eTalpeiac. To Tunua I.T YeTa&l aMwv gival eNIPopTIOCUEVO
Kal Ye TNV epappoyn Twv diadikaciwv aopaleiac (Awn avTiypdpwv acpaleiac o kabnuepivy Baon) kabwg
Kal Je TNV €pappoyny Twv O1adikaoiwv npooTaciac nou £xel Bsoniosl n eraipeia (Aoyiopikd AvTiov Kal
npooTaocia HAekTpovikoU Taxudpopeiou.)

*5, Aoinda JIaYsIpIOTIKA N enonTika 6pyava n emTponéc Tne Eraipiac

Aev ugioTavtal katd Tnv napouod XPOVIKR OTIYHNA NANV TwvV avwTépw oladnnoTe AAAa JlaxeipioTIKa i
EMNONTIKA Opyava f emTponég Tng ETaipiac.

* 6. Np60BeTA NANPOPOPIAKA OTOIXEIT
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6.1 To dpbpo 10 nap. 1 Tng Odnyiag 2004/25/EK Tou Eupwnaikou KoivoBouAiou kai Tou ZupBouAiou Tng 21
AnpiAiou 2004, oXETIKA PE TIC ONUOOCIEG NPOCPOPEC EaYOpAc, NPOBAENEl Ta akOAOUBA OXETIKA WE TIC ETAIPIEC
TV onoiwv To gUVOAO TWV TITAWV €ival EI0NYUEVO Yia dianpayudTeuon o opyavwuévn ayopd:

«1. Ta kpdrn ueAn ekaopalifouv ot or eTaipiec nou avagepovrar oTo dpfpo 1 napdypapoc 1 dnpooieEvouv
avaAuTIKEG TANPOPOPIEC W rpoc¢ Ta EE¢:

a) o1IdpBpwon Tou Kepaiaiou TouS, CULINEPIAGUBAVOUEVWY Twv TITAwV rou Oev &ival EIONYLEVOI P0G
o1anpayudTeyuorn O Opyavwlievn) ayopd KodTouS LEAOUGC Kal, Kard nepintwor, EVOEEn Twv Olapopwv
Karnyopiwv HETOXWV LE Ta OIKAIWLATA KaI TIC UINOXPEWOEIS 110U OUVOEOVTAI LIE KAOE KATNYopIa LETOXWV Kal
70 110000TO TOU OUVOAIKOU LIETOXIKOU KEQPAAGIoU rnou avTinpoowrnsuouy,

B) 0Aouc Touc ngpiopioyous orn HETABIBacn TITAwY, Onw¢ TouS NEPIOPIOOUSC OTNV KAToxr TITAwv i v
UNoxXpewon Anwnc Eykpions ano tnv Eraipia i and diloug karoyous TitAwv, ue mnv empuiaén Tou dpBpou
46 ¢ odnyiag 2001/34/EK,

V) TIC ONUAVTIKEC GUEDEC I} EULETEC OUULETOXEC (OUUNEPIAGUBAVOUEVWV ELUEOWY CUULETOXWV LIEOW
nupauidikwv diapBpwoswv i alAnAooupeToxric) kard Tnv woia Tou dpGpou 85 ¢ odnyiac 2001/34/EK,
0) ToUC KaToxoUG KABE EI00UC TITAWV rou rnapexouV Ei0IKA JIKaIWUATa EAEyYoU

Kar neplypari Twv v Aoyw dikalwpdTwy,

E) ToV Unxaviouo EAEYYoU rou TUXOV NPOBAENETal O€ £va OUOTNIA OUULETOXTIC TWV EPYALOUEVWY, EPOTOV
70 JIKaIOUATa EAEyyou OEV aoKoUVTal GUEDA arlo TOUG EPYALOLEVOUC,

OT) TOUG KABE EI00UC NEPIOPIOLIOUS OTO JIKAIWUA Wripou, Onw¢ ToUS MEPIOPICLIOUS TWV JIKAIWUATWV Wi@PoU
O€ Karoyous O00UEVOU T0000TOU 1} ApIGUoU Wrigwv, TIC NPOBEOUIES dOKNONS TWV JIKAIWUATWY WIiQou, 1
ouoTIiUaTa OTa orioia, LE TN CUVEPYAoid Tn¢ ETaipiac, ta xpnuaronioTwtikd OIKaIwpard rnou arioppeouV arno
TiTAoug digywpilovrar aro Tnv karoxri Twv TiTAwyv,

{) TIC OUUPWVIES LETAEU LIETOXWV OI OroIEG Eival yvwoTes otnv Eraipia kai duvavral va Ouvendyovral
NEPIOPIoUIOUC 0T HETABIBacn TiITAwv ri/kai o1a OIkaiwouara whgou, Kkard TV ewoid Tn¢ oonyiag
2001/34/EK,

n) TOUG Kavovee ooV apopd Tov OIopIoUO Kal TNV avTIKaTdoTaor) HEAWV Tou oulBouliou kabwe kai ooov
agpopd TV TPOMoNoinNon Tou KaraoTarikou,

8) 1ic gfovoiec Twv HEAWV Tou ouuBouliou, 10iws Oooov apopd Tn ouvaToTnTa EKOOOTC I} ENAVAYopPds
LETOX@V,

1) KABE onuavTIKIi oULPVIa OTNV orloia CULLETEXE! N ETalpia kal n orioia apxi¢el va IoxUEl, TPOromnoIsiTal 1j
Aniver o nepintwon alayric orov €Asyyo TG ETaipiac karomv Onuooias rnpoopopds eEayopdc kai 1a
anoTeAEouaTa ¢ oUUPWVIAs auTric, EKTOC £G4V, WC EK TNC PUOEWS TNG, 11 KOVOAOynor 1n¢ 8a rpokalovoe
ooBapni (nuwia ornv Etaipia. H  gkajpeon autri Oev igyuer otav n ETaipia &ivar pnrd UNOXpewueVn va
KOIVOAOYEI Mapouolss NANPopopIes BAoer AAAwWV VOUIKWV anartrioswy,

1a) KdBe ouupwvia rmou Exer ouvawer n Eraipia pe 1a peAn tou ouypouliov ¢ 1j Tou rpoowriikou TS, N
oroia rpoBAEnsr anolnuiwon o€ NEPINTWON nNapaitnong i andAvonc xwpic Baoio Acyo 1 av TeouatioBei n
anaocxoAnor Toug eéaitiag Tn¢ OnpooIas rnPoowopds séayopdc. »

6.2 O1 w¢ avw NANPoPopieC NEPIEXOVTIA avaAuTIka oTo KepdAaio 6 Tng napoloa EkBeong AZ ZXeTIkA e Ta
oToixeia y, d, o1, n kai © Tng nap. 1 Tou apBpou 10 n ETaipia dnAwvel Ta akdouba:

* (UG MPOC TO ONUEIO Y ' : Ol ONUAVTIKEG AUETEG I EPPETEG OUMMETOXEG TNG ETaipiag sival o1 akOAouBeG:

- FESCOPACK Sp.z.0.0, (BuyaTpiki)) oTtnv onoia n ETaipia CUUPETEXEI HE MOOOOTO 75% TwV PETOXWV Kal
OIKAIWHATWY YHPou.

- «FLEXOSYSTEMS Ltd Belgrade», (Buyatpikr}) oTnv onoia n ETaipia CUMPETEXEI E MOGOCGTO GUMHETOXNG
100% Twv PETOXWV Kal JIKAIWUATWY WRpOoU.

-«INOVA AEBE MAASTIKQN» (ouvdedepévn) otnv onoia n ETaipia CUPUETEXEI HE MOGOOTO CUMMPETOXNG
50% TwV PETOXWV Kal SIKAIWHATWY Wrpou.

- «ADOI BAAXQY ABE» (ouvdedeuévn), oTnv onoia n ETaipia CUYPETEXEI JE NOCOCTO CUUMKETOXNG 47,55%
TWV HETOXWV Kal JIKAIWPATWY Wpou.

MepaITépw O ONPAVTIKEG AUEDEG I EUPECEG CUUUETOXEC OTO WETOXIKO KEPAAQIO Kal OIKAIWUATA WHPOU TNG
ETaipiag, kata Tnv £vvoia Twv dIaTagewv Twv apBpwv 9 €wg 11 Tou v. 3556/2007 cival ol akOAOUBEC:
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->TapaTng Mkivoodrng nocooTo 31,74%(Aueon GUPHETOXN)

-lewpyloc Mkivoodtnc nocooTd 19,31% (APEON GUUUETOXM)

-NikOAaog MkivoodTng nocoaTo 16,29% (GUeon GUUUETOXM)
-Competrol Establishment nooooTd 6,70% (GUeCN GUPHETOXN)

-Credit Agricole Cheuvreux intl Itd nooooTd 5,77% (Gueon GupPETOXM)
-Commerzbank AG Frankfurt nocoaTo 5,44% (QUECN CUUMETOXN)

* ()C MPOC TO onueio d': dev upioTavTal ol1oudNMNOTE €idOUG TITAOI (CUMNEPIAQUBAVOUEVWY TWV HETOXWV) , Ol
onoiol Napexouv €18k dIKAIWKATa EAEYXOU.

* ()G MPOG TO ONEIO OT ' : deV UPIOTAVTAl YVWOTOI NEPIOPIOKOI GTO JIKAIWKA WHRPOU (ONwG NEPIOPIOHOI TWV
OIKAIWPATWY WRHPOU Ot KATOXOUC OedOPEVOU MOCOOTOU 1 aplfuol whnpwv, npobeopie¢ AokNong Twv
OIKaIWUATWY Wgou, 1 CUCTAKATA OTad ornoia, PE Tn ouvepyacia Tng ETaipiag, Ta xpnuatonioTwTika
JIKaiwpaTa nou anoppeouv and TiTAouC diaxwpilovTal and Tnv KATtoxn Twv TITAWv). Ava@opika PE TNV
aoknon Twv SIKAIWPATWY YPHPoU Katda Tnv Fevikr SUVEAEUON €KTEVAG avapopd Yiveral otnv Evotnta 3 Tng
napouoag AnAwong ETaipikng AlakuBépvnong.

e WC NPOC TO ONUEIo N': avapopikd HE Tov OIOpIOUO Kal TNV avTikaTdoTacn HeAwv Tou AIoIKnTIKoU
SupBouliou Tng ETaipiag kaBwg Kal Ta OXETIKA We Tnv Tpornonoinon Tou KaTtaotatikou Tng ETaipiag, dev
upioTavTal kavovec ol ornoiol diagoponoloUvTal and Ta npoBAenopeva atov K.v. 2190/1920, onwc I1oxUel
onuepa. O1 kavoveg auToi nepiypagovtal avaAuTikd otnv Evotnra 2.1 Tng napoloag AnAwong ETaipikng
AlakuBépvnong

* (G MPOC TO onpeio B': dev upioTaTal eIdIKEG Eouaiec TwV PEAWV Tou AIOIKNTIKOU ZUMBOUAIOU avagopika
ME €kdoon N TNV enavayopd HETOXWV.

H napoluoa AnAwon ETaipiknc AlakuBépvnong anoTeAei avanoonacTo Kail 181kO TPNUA TNG €Trnolac 'ExBeong
(Aiaxeipionc) Tou AloiknTikoU ZupBouAiou Tng ETaipiag

10. NMpopBAenopevn nopeia kai eEEAIEN Tou Opilou yia TRV Xprion 2011

Me Baoikd OKOMo Tn ouvexn Kal diatnpnoiun avanTtuén Tng ETaipiac kar Tou Opihou, ol Bacikoi GEovec
oTpaTnyIkNG avanTuéng yia To 2011 eivai o1 €Enc:

-Meparrépw dieioduon oTIG dIEBVEIG ayopec dla WECOU TWV CUVEPYACINV Kal TOU EUNopIkoU dIKTUOU Mou N
Etaipia €xel ndn avantU&el kal ouvexwe enekTeivel, kaBdoov n avanTuén kai dielpuvon Tou v AOyw
OIkTUOU anoTeAei pIa anod TIG BaAcikéG npoTepaldTNTEG Tou Opilou, yeyovog To ornoio eniBeBalwvel kai n
Unap€n Twv BuyaTpikwV Tou eTaipiwv oTnv MoAwvia kai oTnv Zeppia.

-BeATiwon kai diapkng avaBaduion TNG YKAPAC TwV NApayouEvwv MPoiovVTwY, YE EUQacn OTnV MOIOTIKN
Toug Olagoponoinon O OXEON KE TOV AVTAYWVIOPO, O ouvOudoud He Tnv OldpKn Kal GUOTNHATIKN
napakoAolBnaon Twv TACEWV Kal avaykwv Tne ayopdac.

-Niatr)pnon uwnAoU eminédou NoIdTNTAG NApayoOUEVWY NPOoIOVTWV.

-AvanTu&n vEwv NPoidVTwY Kal TEAEIONOINGN TWV UPICTAUEVWY GUYXPOVWV HEBOdwV napaywync.

-Epgaon otnv avanTugn vEwv nNpoiovTwy Nou OTOXEUOUV:

a) 2Tn Meiwon KaTavaAwong eVEPYEIAG

B) TN peiwon Tou anoTunwuaTog avepaka (carbon footprint)

y) 2Tn ouvelopopa oTnV asipopo avanTuén (sustainability).

-Evioxuon Tng doung kal napaywylkng Aerroupyiag Tng Buyatpikng noAwvikng ETtaipiag Fescopack, pe
Eupaacn atnv BEATIOTN €EunnNPETNON PEOW QUTAC TNG MOAWVIKNAC ayopdg Kal TwV OPOPWY ayopwvV.
-Evioxuon Tng napouaiac Tng Buyatpikng oepPikng ETaipiac Flexosystems, pe eypacn oTnv CUPUETOXN O€
€EEIDIKEUPEVEG EKBEDEIC KAl TNV CUCTNUATIKI NAPOUCia O£ OTOXEUPEVOUC TOMIKOUG NEAATEC,

-NigpkAC BeATIOON TNG UQIOTAUEVNC OPYavwTIKAG OOUNAC ME OTOXO TNV NEPAITEPW auEnon TNng
AanOTEAEOUATIKOTNTAG, TNV NEPAITEPW HEIWON TOU KOOTOUC, Kal TEAOC TNV OUVEXN Kal au&avopevn didaxuon
TNG EVNUEPWONG — NANPOPOPNCNG O OAEC TIC Babuidec TnG ETaipiag kai Tou OpiAou.

Ta anoteAéopata kai n nopeia Tou Opilou yia Tnv xpnon 2011 cuvapTwvTal AUECd, EVOWEl Kal Tou
€€aywyikou TOu NPooavaToAIoUoU, YE TNV KATACGTACN Mou €MNIKPATEI OTNV NAYKOOWIA OIKOVOWia kai ayopd,
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n onoia Tnv napouoa Xpovikn nepiodo xapaktnpileral and apefaidTnTa, 19iKC O OXEON WE TNV ayopd Tou
neTpehaiou kai ouvakdAouba Twv NpwTwv UAwv TG ETaipiac.

Eival autovonTo oTI ugioTaTtal ca@nc eEwyevnc aBeBaldoTnTa nou NPOKUNTEl and TNV YETABANTOTNTA TOU
OIKOVOMIKOU MEPIBANOVTOC, NANV OPWC 0 ‘OMIAOC ONwG €xel anodei&el 1I0Topika £xel Tnv duvaTtoTnTa va
avTINETWNICEl  TIC ENEPXOUEVEC NPOKANOEIC OTNPICOPUEVOC OTOV JIEBVOMOINUEVO TOU XAPAKTAPd, OTNV UYIN
XPNHATOOIKOVOUIKN TOU didpBpwan Kal aTnv €UENIEA TNG opyavmwTIKAG TOU DOMNC, YEYOVOC NoU NApEXE! Hia
ouykpaTnuévn aiolodogia yia Tnv nopeia Tou Opidou oTnv diapkeia TnG Xpnong 2011, e Tnv autovonTtn
BERaia npolinodBeon TNG avunap&iac akpaiwv apvnTika ouvenkwv, Téoo o€ eninedo au&nong Twv TIHWV
TWV NPOTWV UAWV, 000 Kal o€ £Ninedo HPEIWOoNG TNG KAaTavaAwTIKAG {NTnone.

Y€ OUVEXEID TWV AVWTEPW N Oloiknon Tou OpiAou diatunwvel TNV eM@UAAgN TnG yia kabe gidouc NpdBAswn
OXETIKA Ue Ta anoTeAéopaTta Tng xprong 2011, kaBooov dev eival duvaTtd va npoPAepOei akdua noTe Ba
Teheiwoel n kpion, noTe 8a otabeponoinBolv ol TIMEC TwV MPWTWV UAWV, Kal noTe 6a &ekivnoel n
avanTtuén oTo €upUTEPO OIKOVOUIKO NEPIBAANOV, kal KATA OUVENEIA OTO €IDIKOTEPO MePIBAAOV Mou
OpaaTnpionoisital o ‘OYIAOC Kal WG K TOUTOU 01adhnoTE OXETIKN NPOPAEYN Kal EKTiUNON KATd Tnv napouoa
XPOVIKN OTIYHN Bewpeital wg 101aiTepa  €NIOPAARG.

Kopwni, 28 Maptiou 2011
TO AIOIKHTIKO ZYMBOYAIO
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KE®AAAIO 3 : 'EkOeon EAéyxou AveEapTnTou OpkwToU EAsykTh AoylioTn

Mpog Toug MeTdxoUG TG ETalpiag

«Flexopack Avwvupn Epnopikn kai Biopnxavikn ETaipia MAaoTik®v>»

‘EkOeon eni Twv ETaipik®v kal Evonoinpévmv Oikovopik®v KataoTaoewv.

ENEYEQUE TIC OUVNUMEVEC ETAIPIKEC KAl TIC EVOMOINUEVEC OIKOVOUIKEC KATAoTAoEIC TnG ETtaipeiag
«Flexopack Avovupun Epnopikn kai Biopnxavikn Etaipeia MAaoTik@v>» kai Twv Buyatpikwv Tng,
nou anoTteAoUvTal anod TNV ETAIPIKI KAl €VOMOINUEVN KATAGTAGCN OIKOVOUIKNG B€ong Tng 31 AskeuBpiou
2010, TIC ETAIPIKEC KAl EVOMNOINUEVEG KATAOTACEIC OUVOMNKOU €1000MNKaToC, HETABOAWY IDiV KePaAaiwv Kal
TAUEIOKQWV POWV TNG XPAOEWC Mou €AnEE Tnv nuepodnvia autr, Kabwg kali nepiAnyn CGNUAvTIKWV
AOYIOTIK@WV NONITIKOV KAl AOINEC ENEENYNUATIKEC NANPOPOPIEC.

EuBuvn TnG Aloiknong yia Tig ETaipikég kai Evonoinpéveg OIKOVOMIKEG KaTaoTACEIG

H Odioiknon eival unetBuvn yia TNV KATAPTION Kal €UAOYn MApouciacn auT®wVv TwV ETAIPIKOV Kdal
EVOMOINUEVWY OIKOVOUIKWY KATAOTACEWV CUUPwva Pe Ta Aigdvry MpoTuna XpnuaToolkovouIKNG Avagopdc,
ONWG auTa €xouv UI0BeTNBEI anod Tnv Eupwnaikr ‘Evwon, 6nwe Kai yia €KEIVES TIG E0WTEPIKEC OIKAEIDEC, NMou
n dloiknon kabopilel WS anapaiTNTEG, WOTE va KaBioTaTtal duvartr) n KaTapTion ETAIPIKWV KAl EVOMOINUEVOV
OIKOVOUIKOV KATAoTACEWV anaAAaypévwv ano ouciwdn avakpifeld, Nou o@eiAeTal iTe og andTn &ite o€
Aabog.

EuBuvn Tou EAgykTi)

H 3k} pag €uBlvn €ival va ekPPACOULE YVOUN €Ni QUTWV TWV ETAIPIKOV KAl EVOMOINUEVWV OIKOVOUIKWV
KaTaoTacswv Pe Baon Tov €AeyXO Pac. Alevepyrnoaue Tov EAeyxO pac oupgwva Pe Ta Aigbvry MpoTuna
EAéyxou. Ta npdTuna autd anaitoUVv va CUPHOPQWVOMAOTE HE Kavoveg dgovToloyiac, kabwg kal va
oxedlaloupe kal dievepyoUHE Tov €AEyXO HE OKOMO TNV anoktnon eUAoyng dlao@AaMionc yia TO €Gv Ol
ETAIPIKEC KAl EVOMOINKEVEG OIKOVOMIKEG KATAGTACEIG ival anahAaypéveg ano ouaimdn avakpipela.

O €Aeyxoc nepidapBavel Tn dievepyela dIAdIKACIWV yIa TNV ANOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA HE T
nood Kkai TIC YVWOTOMNOINCEIC OTIC ETAIPIKEG KAl TIC EVOMOINUEVECG OIKOVOMIKEC KATAOTAOEIC. O1 EMIAEYOUEVEG
Oladikaaoieg BaaiovTal oTnv Kpian Tou eAeyKTH NEPIAAUBAVOUEVNC TNG EKTIMNONG TWV KIVOUVWY OUCIWO0UG
avakpiBelag Twv ETAIPIKWV Kal EVOMOINUEVWV OIKOVOUIK®OV KATAOTACEWY, NoU OQEIAETal €iTE 0 andTn €iTe
oc ANaBoc. Katd Tn OIEVEPYEId AQUTWV TWV EKTIMACEWV KIVOUVOU, O €AEYKTNC £EETALEl TIGC E0WTEPIKEC
OlkAgidec nou oxeTilovTal Pe TNV KATdpTion kali €UAoyn Napouciacn TwV €TAIPIKWV KAl EVOMOINHEVOV
OIKOVOUIK®OV KATAOTAOEWV TNG ETAIPEIAC, JE OKOMO TO OXEOIAOUO EAEYKTIKWV OIadIKaciwv KaTaAANAwv yia
TIC NEPIOTACEIG, AAAG OXI JE OKOMO TNV £KPPACN YVOUNG €Ni TNG aNOTEAEOUATIKOTNTAG TWV E0WTEPIKWV
OIkAeidwv TnG etaipeiac. O €Aeyxoc nepidauBaver eniong Tnv afioAdynon Tng kataAAnAoTnTag Twv
AOYIOTIKQV MOAITIKWOV NMOU Xpnoidonoinénkav kal Tou EUAOYOU TV EKTIUNOEWY Nou £yivav anod Tn dloiknan,
KaBwc kal afoAoynon TNG OUVOAIKAC Napouciacng TwV ETAIPIKOV KAl EVOMOINUEVWY  OIKOVOUIKWOV
KATAOTACEWV.

MoTeUOUPE OTI Ta E€AEYKTIKA TEKUNPIQ MOU €XOUME OCUYKEVTPWOEl €ival €NApKN Kal KATaAAnAa yia Tn
BePENiWaON TNG EAEYKTIKNG HAG YVOUNG.
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F'vopn

KaTta Tn yvoun Mag, ol CUVNMUUEVEG ETAIPIKEG Kal EVOMOINWEVEC OIKOVOMIKEC KATAOTACEIC napouacialouv
€uAoya, and kdbe ouciwdn anoyn, TNV oikovopikny Beon Tng Etaipeiag Flexopack Avavupn Epnopikn
ka1 Biopnxavikn ETaipeia NMAaoTik@®@v>» kal Twv BuyaTpikwv auTtng kata Tnv 31 Aekepppiou 2010 kai Tn
XPNHATOOIKOVOUIKI TOUG €MidooN Kal TIC TAPEIOKEG TOUG POEC YIa T XPron nou EAnEe Tnv nUEpounvia auTn
oUppwva Pe 1a Aigbvry MpdTuna XpnuaTooiKoVOUIKNG Avapopdc, Onwe auta £xouv UIoBeTnOsi and Tnv
Eupwnaikn 'Evwaon.

Avagopa eni AAAwv Nopik®v kal KavovioTIKOV OEUaTov

a) 2tnv 'EkBeon Aiaxeipiong Tou AioiknTikoU ZupBouliou nepidapBdaveral  dRAwGON  ETAIPIKNG
dlakuBépvnonc, n onoia nNapexel Ta NAnpogopiaka oToixeia nou opilovral aTnv napdypapo 30 Tou
apBpou 43a Tou K.N 2190/1920.

B) EnaAnBelioape Tn oup@wvia kal TNV avTioToixnon Tou MepIEXOMEVOU TNnG 'EkBeong Alaxeipiong Tou
Al0IKNTIKOU ZUPBOUAIOU HE TIC OUVNUUEVEC ETAIPIKEG KAl EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIG, OTA
nAdioia Twv opifopevwy and Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABnva, 28 MapTiou 2011

O OpkwTOG EAEyKTNG AOYIOTNG
Makpng A. Zepa@eip
Ap. M. Z.0.E.A 16311

>uvepyalopevol OpkwToi AOYIOTEC 0.€.0.E.
ZOA pENog TnG Crowe Horwath International
OPKQTOI AOTIZTEZ dwk. Néypn 3, 11257 ABrva
Crowe Horwath. Ap M SOEA 125
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KE®AAAIO 4 : ETnoieg Oikovopikég KaTtaoTaoeig

ETRo1EC O1KOVOUIKEG KaTaoTdosig TS Xpnong 2010
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ZUp@ova pe Ta Aigévi NMpoTuna XpnuaTooikovouikng Avagopdag (AMNMXA)
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KardoTtaon oikovouikng 0€ong

0 OMIAOZ H ETAIPEIA
ENEPIHTIKO Snueiwon 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Mn kukAo@OPOUVTA NEPIOUCIAKA OTOIXEIT
Evowpara Nayia 6.1 33.920 34.733 33.167 34.187
Ynepagia 6.2 309 309 0 0
Aula nepouciaka aToixeia 6.3 920 879 920 879
SUMMETOXEG OE BUYATPIKEG ENIXEIPNTEIG 6.4 0 0 809 739
SUMHETOXEG OE OUYYEVEIG ENIXEIPNOEIG 6.5 1.961 1.980 2.127 1.837
NOINEG HaKPONPOBECHES anaITHOEIG 6.6 113 107 107 107

37.223 38.009 37.129 37.748
KukAo@opoUvTa NEPIOUCIaKd OTOIXEIa
AnoBguata 6.7 9.065 6.742 8.810 6.503
Anaimoeic anod NeAaTeq 6.8 10.184 6.821 10.227 6.888
Noinég Anaimmoeig 6.9 3.008 1.623 2.986 1.617
Tapeiaka diaboipa kai iIcoduvapa 6.10 5.289 4.261 5.117 4.254
27.546 19.447 27.139 19.263
ZUVOAO EvEPYNTIKOU 64.769 57.455 64.268 57.011
IAIA KE®GAAAIA
MEeTOXIKO KEPAAaIO 6.11 5.860 5.860 5.860 5.860
Kepdahaio unép To apTio 6.11 9.823 9.823 9.823 9.823
AnoBepatikd Kedhaia 6.11 11.807 10.369 11.766 10.394
Anotehéopara eig véov 6.11 10.791 10.480 10.892 10.290
Z0voAo 18imv kepalaiwv nou avaAoyolv o
HeTOXOUG TNG ETaipiag 38.281 36.531 38.341 36.367
AlKaiopaTa peloyneiag 175 150 0 0
ZUvolo 13iwv kepalainv 38.455 36.682 38.341 36.367
YNOXPEQZEIZ
MakponpOBECHEG UNOXPEDCEIG
AvaBaA\OPEVEG POPONOYIKEG UNOXPEWTEIG 6.12 2.097 2.020 2.073 1.996
MpoBAewn anolnuinong NPocwnikou 6.13 490 439 490 439
KpaTikég enixopnynaoeig 6.14 2.648 3.233 2.648 3.233
MakponpdBeopeg SavEIaKEG UMNOXPEWMOEIG 6.15 6.226 2.396 6.036 2.39%
Noinég npoPAEYeIg 6.16 142 122 142 122
11.603 8.210 11.389 8.185
BpaxunpOBEOHEG UNOXPEM TEIG
MPouUNBEUTEC KAl CUVAPEIC UNOXPEWTEIG 6.17 12.310 8.579 12.222 8.488
Ynoxpewaoeig and ¢popo €I000RKATOC 6.18 981 662 956 659
BpaxunpdBeoue dAVEIKES UNOXPEMOEIC 6.15 1.420 3.323 1.360 3.312
14.710 12.564 14.538 12.459
20UVOAO UNOXPEWNTEWV 26.313 20.774 25.927 20.644
Z0voAo 13i0V KEPAAAI®V Kal UNOXPEWDCEMV 64.769 57.455 64.268 57.011
O1 GUVODEUTIKEG ONUEIMOEIC anoTeAoUV avanoamnaoTo PHEPOC TwV OIKOVORIKOV KATAOTATEWV.
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KataoTaon anoTeAEoUAT®V

Zuvexi{Opeveg ApacTnpPIOTNTEG
KUkAog epyaaiov

KdoTog nwAfoswv

MikTO KEpSog

AMa €000a eKPETAMEUCNG

"E€0da BI0IKNTIKAG AEIToupyiag

'E€0da AeiToupyiag epeuvav & avanTuéng
'E€0da AeiToupyiac dlaBeoewc

AAN\a £800a ekpeTGANEUTNG
AnoTeAéopara eKHETAAAEUONG
XpnHaToolKovVouIka €50da
XpnuaToolkovopika €50da

Aoina XpnuaTooikovopika AnoTeAéopaTa
Avahoyia ANoTEAETHATOG OUYYEVWV EMIX.
KEpdn npo Popwv

®Apog €100 ATOG

KEpdn HETG and poOpoug
Katavépovral o€ :

-IBIOKTATEG UNTPIKAG

-AIKaipaTa Peiowngiag

Baoika KEpdn ava HeToXI) nou
avaAoyoUv OTOUG HETOXOUG TNG
HNTPIKAG (Eup® ava petoxr)

ZNH.
6.19
6.20

6.22
6.20
6.20
6.20
6.22

6.23

6.23

6.24
6.5

6.25

6.30

O1 OUVOBEUTIKEG ONUEIMOEIG anoTeAoUV avanodonacTo PEPOG TWV OIKOVOHIK®OV KATAOTACEWV.

KataoTtaon OuvOoAIKGV E000WV

SuveX1{OpeVEG ApaoTnPIOTNTEG
KEpdn HETG and poOpoug
Aoind cuvoAikda £00da

ZuvaMayuaTikeG diapopeg evonoinang
BuyaTpikav £EwTEPIKOU

Noina ouvoAika €00da HETA ano popoug
SUYKEVTPWTIKA OUVOAIKG £008a HETA

ano popoug

Katavépovrai ot :
-IBI0KTATEG UNTPIKAG
-AIKaiopaTa Peiowngiag

0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2010 31/12/2009 31/12/2010 31/12/2009
45.160 36.532 44.838 36.346
(36.582) (28.825) (36.834) (29.035)
8.578 7.707 8.004 7.312
711 671 663 654
(1.718) (1.518) (1.501) (1.340)
(273) (246) (273) (246)
(3.287) (2.230) (3.113) (2.120)
(139) (92) (54) (68)
3.873 4.292 3.726 4.193
139 98 163 94
(251) (313) (247) (307)
50 51 33 42
(309) 40 0 0
3.502 4.168 3.674 4.022
(1.082) (939) (1.044) (914)
2.420 3.229 2.630 3.107
2.393 3.208 2.630 3.107
28 20 0 0
2.420 3.229 2.630 3.107
0,2042 0,2738 0,2244 0,2651
0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/12/2010 31/12/2009 31/12/2010 31/12/2009
2.420 3.229 2.630 3.107

18 12 0 0

18 12 (] 0
2.438 3.240 2.630 3.107
2.405 3.217 2.630 3.107
33 23 0 0
2.438 3.240 2.630 3.107

O1 OUVOBEUTIKEG ONUEIMOEIG anoTeAoUV avanodonacTo PEPOG TWV OIKOVOHIK®OV KATAOTACEWV.

ETtnoila Oikovopikn '‘Ek@gon Tng xprong 2010 (1" Iavouapiou -31" AekeppBpiou 2010) 36

LHoad oe yilidoeg evpw



FLEXB2AC

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

Evonoinuévn Kataoracn HETABoA®V 18imV KEQAAAinv

O OMIAOZ
AnodI30pEVA OTOUG HETOXOUG TNG UNTPIKAG
ZuvaAAaypari Z0volo

MeToxiIk0  YnépTo KEG dlapopég AnoTeAéopaTa Aikaiopata 18iwv

KEQPAaiaio ApTIO AnOOspaTikG  EVOMOINONG  E£IG VEOV SUvolo Melownpiag ke@alainv
YnoAoina kata Tnv 1n Iavouapiou 2009 5.860 9.823 9.088 (44) 9.244 33.970 127 34.098
MerapBoli Idiwv Kepalaiov
SUYKEVTPWTIKA CUVOAIKG €000a PETA and poOpoug 0 0 0 9 3.208 3.217 23 3.240
AlaveunBévTa pepiopata 0 0 0 0 (656) (656) 0 (656)
MeTapopd o AnoBepaTika 0 0 139 0 (139) 0 0 0
MeTagpopa anoopécewv enixopriynoewv N.3299/04 0 0 1.177 0 (1.177) 0 0 0
YnoAoino TéAoug 31/12/2009 5.860 9.823 10.404 (35) 10.480 36.531 150 36.682
YnoAoina kata Tnv 1n Iavouapiou 2010 5.860 9.823 10.404 (35) 10.480 36.531 150 36.682
MeraBoli Idiwv Kepalaiov
SUYKEVTPWTIKA OUVOAIKG €000a PETA and popoug 0 0 0 13 2.393 2.405 33 2.438
AlavepunBévra pepiopara 0 0 0 0 (656) (656) 8) (664)
MeTapopd o AnoBepaTika 0 0 994 0 (994) 0 0 0
MeTapopa anoopécewv enixopriynoswv N.3299/04 0 0 431 0 (431) 0 0 0
YnoAoino TéAoug 31/12/2010 5.860 9.823 11.829 (22) 10.791 38.280 175 38.455
O1 OUVODEUTIKEG ONUEIWOEIG anoTeAoUV avandonacTo PEPOG TWV OIKOVOUIK®Y KATAOTACEWVY.
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KaraoTtaon peraBolav 1I8inv kepalaiov MnTpikng ETaipiag

H ETAIPEIA

MeToxik0 Ynép To AnoTeAéopar

Ke@AAaio ApTiO AnoOsparTikG  a €1 véov Z0voAo
YnoAoina kata Tnv 1n Iavouapiou 2009 5.860 9.823 9.078 9.156 33.916
MeraBoAn Idiwv Kepalaiwv
SUYKEVTPWTIKG OUVOAIKA £€000a HETA anod pOPOUG 0 0 0 3.107 3.107
AlaveunBévTa pepiopara 0 0 0 (656) (656)
MeTagpopa o AnoBepaTika 0 0 139 (139) 0
MeTagpopda anooBEoswv snixopriynoswv N.3299/04 0 0 1.177 (1.177) 0
YnoAoino Téhoug 31/12/2009 5.860 9.823 10.394 10.290 36.367
Ynoloina kata Tnv 1n Iavouapiou 2010 5.860 9.823 10.394 10.290 36.367
Merafoln Idiwv Kepalaiwv
SUYKEVTPWTIKA OUVOAIKG €000a HETA anod GOpoug 0 0 0 2.630 2.630
AlaveunBévTa pepiopara 0 0 0 (656) (656)
MeTapopa o ANoBepaTIKA 0 0 941 (941) 0
MeTagopa anooBecewv enixopriynoewv N.3299/04 0 0 431 (431) 0
YnoAoino Téhoug 31/12/2010 5.860 9.823 11.766 10.892 38.341

O1 OUVODEUTIKEG ONUEIWTEIG anoTeEAOUV avanoonacTo JEPOG TwV OIKOVOUIKDV KaTAGTATEWY.
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KataoTaon TAUEIaK®V pO®V

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2010 31/12/2009 31/12/2010 31/12/2009
TapeiakéG poEG and AEITOupyIkEG SpaocTnpIOTNTEG
Képdn npo pdpwv 3.502 4.168 3.674 4.022
TMpooapuoyég ora Kepdn yra:
ANOOBECEIG EVOOUATWY NAYIWV GTOIKEIDV 2.916 2.764 2.859 2.713
AnooBEgelg AUAWY MEPIOUTIAKWV OTOIXEIWY 160 137 160 137
AMOUEINOEIG 163 0 150 0
MpoBAéweig 71 22 71 22
SuvaMayuaTikEG S1apopEg (28) (23) (28) (23)
Képdn / ({NMIEG) anod NWANCN EVOOUATWY Nayiwv OTOIXEIWV 14 (35) 14 (35)
Ecoda Tokwv (138) (98) (138) (94)
E€0da TOKwV 250 313 247 307
'Ecoda ano pepiopara 0 0 (25) 0
ANOCBECEIG ENIXOPNYNOLWV (585) (564) (585) (565)
Mepidio anoTeAéoPaTog o OUVOEDEHEVEG ETAIPIEG 309 (40) 0 0
ZUvolo MNMpooappoywv ota KEpdn yia Tapelakég PoOEG 3.132 2.476 2.725 2.462
6.634 6.644 6.399 6.484
MeraBolég Kepalaiou kivhong
AUEnon/ (Heiwon) anoBeuaTwv (2.316) (55) (2.306) 12
AUEnon/ (ueiwon) anarioswy (4.997) 1.831 (4.841) 1.907
AUEnon/ (HEIWON) UNOXPEWTEWY 4.379 (1.827) 4.291 (1.834)
(2.934) (52) (2.856) 115
Tapeiakég po£g and AsIToupyikéG SpacTnPIOTNTEG 3.700 6.592 3.543 6.598
peiov: KataBAnBévTeg Tokol 0 0 0 0
Heiov: KaTaBoAEg pOpoU €1000AKATOG (675) (498) (659) (490)
Ka®apég Tapeiakég poEG and AEITOUpYIKEG SpacTNPIOTNTEG 3.025 6.094 2.884 6.109
Tapsiakég pogg and enevduTIkEG SpacTNPIOTNTEG
ANOKTNON BuyaTpIKWV, CUYYEVAV,KOIVONPAgInV Kal Aoinwv enevoUoEwv (290) 0 (360) 0
AYOpEC EVOOUATWV Nayiov (3.010) (1.916) (2.763) (1.796)
AYOpEC GQUAWV NEPIOUCIAKWY GTOIXE WV (201) (330) (201) (330)
MwAACEIG EvoWPaTWV Nayiov 354 62 354 109
TOKoI €10NPaxBEVTEC 139 98 138 9%
Mepiopara sionpayfévra 0 0 25 0
KaBapég TAHEIOKEG POEG ANO ENEVOUTIKEG dpACTNPIOTNTEG (3.008) (2.086) (2.807) (1.923)
Tapsiakég poéc and XpnpaTodoTIKEG SpAaTNPIOTNTES
Mepiopara nhnpwOevra (664) (662) (656) (662)
Adveia avakngbévra 3.878 11 3.640 0
AnonAnpwyr daveiopou (1.951) (3.801) (1.952) (3.800)
TOKO! MANPWBEVTEC (251) (313) (247) (307)
Eiopo£g and KpaTIKEG EMIXOPNYIOEIG 0 396 0 396
Ka@apég Tapelakég poEG anod XpnHATo30TIKEG 3pacTNPIOTNTEG 1.012 (4.369) 785 (4.373)
Ka@apn (peiwon)/ at&non ora Tapeiaka dia@gciga kal iIcoduvapa 1.029 (360) 862 (187)
Tapeiaka Siabgoipa kai I0odUvapa omyv apxn Tng nNepIodou 4.261 4.610 4.254 4.442
Enidpaon cuvaAAaypaTiKwv diapopmv (1) 11 0 0
Tapeiaka diadoipa kail I00dUvapa oTo TEAOG THG NEPIOdou 5.289 4.261 5.116 4.254
O1 OUVOJEUTIKEG ONUEIWOEIG anoTeEAoUV avandonacTo PEPOG TWV OIKOVOMIKOV KATAOTACEWV.
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FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

1. Fevikég NMAnpowopieg yia Tnv ETaipia kai Tov 'OpiAo

O 'Opihoc dpaoTnpionoicital oTov KAAdO TNG Napaywyns €UKAUNT®WV MNAJOTIKOV €10WV CGUOKEUAOIAC
npoopIlOUEVWY KUPIWG yia TNV Blopnxavia Tpo@ipwy, aAAa kai yia AAAeC eEENIYHEVEC EIOIKEG EPAPHOYEG.

H Evaipia «FLEXOPACK ANQNYMH EMMNOPIKH KAI BIOMHXANIKH ETAIPIA [MAAXTIKQN»
OpacTNPIONOIEITAl  OUYKEKPIPEVA OTNV Napaywyr eUKAuNT®WV NAQCTIKOV UAIKOV COUOKEUAoIag Ta oroid
aneubuvovTal EUPEWC Oc MOAAOUC TOMEIC, O KUPIOTEPOS aANO TOUC OMoIouG gival 0 KAGDOG OUCKEUACIAG
Tpogipwv. H ETaipia éxel avanTu&el upnAn Texvoyvwaia otnv napaywyn films cuokeuaciac noAanAwv
oToIBadwy, KaTéxovtag otnv EAAnvIKr ayopd kupiapxn ©¢on kabooov o avTaywviouog NpoEPXETal ano
NEPIOPICUEVO apIBUO ETAIPIWV NoU dpacTnpIonoloUVTal OTO EEWTEPIKO.

H Etaipia ouoTabnke apxikd w¢ Opoppudun Etaipia To 1979 oTto Kopwni ATTIKNG. To 1988 anod
Oupdppudbun peratpenetal os Avavuun ETaipia otn onuepiviy TG Hop@ry, uno Tnv enwvupia «FLEXOPACK
ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPIA MAAXTIKQN>», pe Baon Tov N. 1297/1972 kai Tov K.v.
2190/1920 (®.E.K. 11/5.1.1989, TeUxoc A.E. kai E.lM.E.). 'Exel Tnv €dpa Tn¢ (kataoTaTikr Kal dIoIKNTIKN)
oTo Afpo Kpwniag ATTIKAG, oTn 8€on T¢\ua (T.K. 194 00, TnAépwvo 210-6680000) Kal sival eyyeypappévn
oTo MnTpwo Avwvupwv ETaipiov e apiBud 18563/06/B/88/14. H didpkeia Tng €xel opiobei g 50 xpodvia
Aol Yéxpl To 2037.

Ol KTIPIGKEC E£YKATAOTACEIC TNG £Taipiac supiokovTtal otnv Béon T{ua oto Kopwni ATTIKAG ot dUo
I010KTNTA 0IKOMEdA OUVOAIKNG €KTACEWC 19.695 T.J. H OUVOMKN W@EAIUN EMIPAVEId TWV KTIPIAKWOV
€ykaTaoTacewv eival 15.000 T.p.

H ETaipia and Ti¢ 19 ZentepBpiou 1995 Aeimoupyei kal gival KATOXOG Tou KeE apiBuo 106563 nioTonoinTikou
dlacpahiong noiotnTag ISO 9001 yia Tnv €peuva, avanTtugn, napaywyn, O1a6eon Kal TEXVIKN UMOGThpPIEN
TWV NPOIOVTWY TNG, TO OMoio TNG £XEl XopnynBei anod Tnv eTaipia Bureau Veritas Quality International.
Eniong Tov AnpiAio Tou €Toug 2003 n ETaipia nioTtonoinnke pE To vEo NpdTUNO UYIEIVAG, To British Retail
Consortium (BRC). To ev Aoyw npOTUMNO - NAVEUPWNAIKNG avayvwpiong - €I0ayel upnAOTaTeC analTioelg
UYIEIVIG, aopAaAeiag NpoidvTog kal noioTnTac.

O1 YETOXEG TNG €TaIpiag  €ival glonypéveg kal dianpaypaTtelovral oTo XpnuaTioTrpio ABnvav and Tov
Anpihio Tou 1996.

2. MAdicio KAaTAPTIONG OIKOVOUIKGOV KATAOTACEWV

O eVOMOINUEVEG Kal ETAIPIKEG OIKOVOUIKEG kaTaoTacelc Tng FLEXOPACK AEBE MAAZTIKQN Tnv 31n
AekepBpiou 2010 nou kaAunTouv nepiodo and 1 Iavouapiou £w¢ kai 31 AekepPpiou 2010, €xouv
KaTapTioTei cUPPwva Pe Ta Aigbvry MpdTuna XpnuaToolKovouiknG Avapopdac (AMXA), onwc auTa €Xouv
uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

Enionc ol OIKOVOUIKEC KATAOTACEIG £XOUV KATAPTIOTEI Pe BACN TNV apxn Tou I0TOPIKOU KOOTOUG Kdal TNV
apxr TnG ouvexoug ENIXEIPNMATIKAG dpaaTnpioTNTAC (going concern).

O1 VOMOINUEVEC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac nepiAauBAvouv TIC OIKOVOUIKEG KATAOTACEIC TNG
MNTpIkNG ETaipiag FLEXOPACK AEBE MAAZTIKQN kabwg kal Twv BuyaTpikwv eTaipiov FESCOPACK Sp.zo.o
kal FLEXOSYSTEMS Ltd Belgrade oTig onoieg n FLEXOPACK AEBEN aaokei €éAeyxo. (O ‘OMIAOG).

O! OIKOVOUIKEG KATACTACEIC €ival EKNEPPACHEVEC OE XINIADEC EUPW.

Ermionuaiveral nwg Tuxov d1IapopéG oTa adpoiouaTd, TWV EMNICUVANTOPEVWY OIKOVOMIKOV KATAOTACEWY Kal
avaAloewv, oPeilovTal o€ OTPOYYUAOMNOINCEIG.

O1 AOYIOTIKEC apXEC BACEI TwV OMOIWV GUVTAGCOVTAI Ol CUVNUMEVEC OIKOVOUIKEC KATAOTACEIC KAl TIC OMOIEG
ouoTNUATIKG epappodlel o 'OPIAOG €ival GUVENEIC e AUTEC NMOU EQAPHOCONKav TNV Nponyouldevn Xpnon.
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2.1 TnUavTiKEG AOYIOTIKEC KPIGEIC EKTIMNOEIC KAl NApadoXEC

H oUvTag€n olkovouIK@V KATAoTAoEwV oUPpwva Pe Ta AMXA anaitei and Tn dloiknon Tov oXNUATIONO
KpIOEWV, EKTIUNOEWV Kal NapadoXwv ol onoiec ennpealouv Ta ONUOCIEUPEVA GTOIXEIQ TOU EVEPYNTIKOU Kal
TIC UNOXPEWCEIC, ONWG €NIONG TNV YVWOTOMNoINoN evOEXOUEVWY ANaITHOEWV KAl UMOXPEWOEWY KATd Tnv
NUEPOMNVIA OUVTAENG TWV OIKOVOUIK®MV KATAOTACEWV KAl T ONUOCIEUPEVA Nood €000wV Kal £E00wV kaTa
TNV nepiodo avagopdc. Ta NpaydaTikad anoTeAEopaTa pnopei va diapépouv anod autd Ta oroia £Xouv
EKTIMNOEI.

O1 eKTIMACEIC Kal 01 KPIoeIG OTIC onoiec npoPBaivel n Aioiknon a&lohoyoUvTal ouvexwe kal Baocidovral oe
EUNEIPIKA Oedopéva kal AAAOUC napdyovTeC OUPNEPIAUBAVOUEVWV TWV MPOCOOKIOV YId HEANOVTIKA
yeyovoTa nou BewpouvTal avapevopeva e BACT OUYKEKPIPEVEC GUVONKEG.

JUYKEKPIMEVA Nooda Ta onoia nepiAapBavovTal 1 ennpealouv TIG OIKOVOUIKEG KATAGTACEIG KAl Ol OXETIKEG
YVWOTONOINOEIC NPENEl VA EKTIWVTAI, ANAITOVTAC TOV OXNUATIOWO UNOBECEWVY OXETIKA HE aiEC I} OUVONKEG
nou dev eivalr duvato va eival yvwoTec Pe BefaidtnTa katd Tnv nepiodo oUVTAENG TWV OIKOVOMUIKWOV
KATaoTAoEWV. QG onuavTikr] AOYIOTIKN €KTiMNON, Bewpeital pia n onoia sivar GnuavTikn yia TNV €IKOVA TNG
OIKOVOMIKNG KaTaoTaong Tng ETaipiac kai Ta anoteAéopata kar anaitei TiC Mo JUOKOAEC, UMOKEIYEVIKEG i
NEPINAOKEG KPITEIG TNG OI0IKNONG, OUXVA WG ANOTEAEOHA TNG AVAYKNG YIa OXNMATIONO EKTIUACEWY OXETIKA
ME Tnv enidpacn unobsgswv ol onoieg sival aBEBaieg. O 'OPINOC aEIONOYEI TETOIEC EKTIUNOEIC OE OUVEXN
Baon, Baoilouevoc oTa anoTeAEOUATA TOU NAPEABOVTOG Kal OTNV EUNEIPIQ, OUOKEWEIG HE €10IKoUC, TATEIG
Kal aA\ec peBOBOUC o1 0noieg BewpoUvTal AOYIKEC OTIC OUYKEKPIMEVEG OUVONKEC,

O1 ONUAVTIKEG AOYIOTIKEG KPIOEIC EKTIMNOEIC Kal NapadoXEC ol onoieg avapepovtal o dedopeva n €EENIEN
Twv onoiwv 6a pnopouce va ennPedcel Ta KOVOUAIA TWV OIKOVOUIKWV KATAOTACEWV €ival Ol €EAC.

®OpoI £1003UATOC AVEAEYKTWY (POPOAOYIKA XPROEWV

H npoBAewn yia ¢opo €igodnuaTtog Ye Baon 1o AAM 12 unoMoyileTal Pe eKTipnon Twv opwv nou Ba
kataBAnBoUv OTIG (POPOAOYIKEC ApXEC Kal NepINAPBAVEl TOV TPEXOVTA POPO EI00DNKATOC YIa KABE Xprion
Kal npOBAEwn yia Toug NPOaBEeTOUG (POPOUC Nou MBavov va npokUWouv g€ PEANOVTIKOUC QopoAoyIKoUG
eAEyxouG. H Tehikn ekkaBapion Twv Qpopwv €1l00dnuaTog mbavov va anokAivel and Ta OXETIKA NMood Td
ornoia £xouv kaTaxwpnoOei OTIG OIKOVOUIKEG KATACOTACEIC.

H Aloiknon oxnuaTiCel npoBAewn npooBeTwv (Opwv nou mbavov va npokuyouv anod HEANOVTIKOUG
(POPONOYIKOUC EAEYXOUC Baci{OPEVN OE EKTIUNOEIC KAl OE I0TOPIKA OTOIXEIA NponyoUUevwy Xproswyv. Eav
TO TEANIKO AMOTEAEOUA TOU €AEYXOU €ival OIAPOPETIKO and TA NOOA Mou dpxika eixav npoBAe@Oei, n
dlapopd Ba ennpedcesl Tov @OPO €I000NUATOC  KATA TNV XPAON MOU £yIVE O MPOCDIOPIOUOC TWV
(POPOAOYIK®V dIAPOPWV.

Ekmiywpevn anopeiwon unepagiag

O 'Opihog dievepyei Tov OXETIKO ENeyXO anopeiwong TNG unepagiac oe €Tnaola Baon kai evdidueoa, 6Tav Ta
yeyovOTa n ol ouvenkeg kabioTouv miBavr) Tnv UNAap&n anopciwonc. Ta avakThoiya nood Twv Hovadwv
OnuIoupyiag TAMEIOKWV PowvV €Xouv KaBopioTei Bacifopeva o€ unoAoyiopouc Tng a&iac Xpnonc.
MepIoodTEPEC NANPOPOPIEC NapaTiBevTal oTnV Napaypa@o 3.4.

EUMoveg atieg kal w@eNPEG {WEC TWV EVOWUATWV NEPIOUTIAKWY OTOIXEIWV
H Aloiknon npofaivel o€ OPIOUEVEG EKTIMNAOEIG ava@opika PE TNV WEPENIUN {wr) Twv anooBECINWY Nayiwy.
MepioadTEPEG NANPoPOpieg NnapaTiBevral oTnv napaypago 3.3.

MpoBAcweig

O1 emogaleic Aoyapiaoyoi aneikovilovtal ue Ta Nood Ta onoia gival meavov va avakTnOouv. MOAIG yivel
YVWOTO OTI £VaC CUYKEKPIYEVOS AOyapiaopog UMOKEITAl O KivOUVO PEYAAUTEPO TOU GUVABOUC MIOTWTIKOU
KIVOUVOU TOTE O AOyaplaopoc avaAUETal Kal KAaTaypd@eTal w¢ enNIOPAAEId €Gv oI OUVONRKEG UNodnAwvouv
OTI n anaiTnon ival aveionpakTn.
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2.2 N£a AoyioTikG npdTuna JIg VEIEC KAl TPONONOINoN UPICTANEV@OV NPOTUNWV

To ZupBouAio AieBvav AoyioTikawv MpoTunwy (IASB) kabwg kai n Emirponn Algpunveiwv (IFRIC), €xouv Adn
ekdWOoel véa AoyloTikG npdTuna Kai SIEPUNVEIEC 1 €XOUV TPOMOMOINCEl UPIOTAUEVA NPOTUNA, N €(QapUoyn
TWV OMNOIWV €ival UNOXPEWTIKN YIa AOYIOTIKEC NEPIOdOUC Mou apxifouv Tnv ) JeTd Tnv 1n Iavouapiou 2010.

H extiunon Tng dioiknong Tng ETaipiag oxemikd pe Tnv €nidpacn and Tnv €PApuoyr autwv TwV VEWV
NpoTUNWV Kai OIEPUNVEIQV OTIC OIKOVOUIKEG KATaoTdcel Tou Opidou kal TnG ETtaipiac, napatibeTal
napakaTw.

2.2.1. NpoTuna kai AiepPnveieg pe 100 oTn Xprion 2010

A.N.X.A. 3 (AvaBswpnuévo) «EnIXEIpnHATIKEG ZUVEVAOEIG»

Eiorlyaye onuavTikéG aA\ayEG O OxEon KeE To nponyoudevo A.M.X.A. 3, nou agopolv TNV ENPETPNON TWV
JIKaIWUATWV AVEU EAEYXOU Yia Ta onoia undapxel NAEov n enIAoyr va enINETpVTAl oTnV gUAoyn aia kaTta
TNV anodktnon, Tnv €€odonoinon Tou KOGTOUC Nou OXeTI(eETal AUEda Pe TNV ANOKTNON, Kal TNV avayvwpion
OTNV KATAOTAON AMOTEAEOUATWY, TOU dMOTEAEOUATOC and Tnv ENAVEMIPUETPNON Tou €eVOEXOMEVOU
avTtaAAaypaTog nou Ta&ivountnke wg unoxpewan. Aev ixe epappoyn otov ‘Ouiho kal Tnv ETaipia.

A.A.N. 27 (AvaBewpnpévo) «EvonoinHEVEG Kal ATOMIKEG OIKOVOHIKEG KaTaoTAoEig.

Me Bdaon To avabewpnuévo nNpPOTUMO, O OUVAAMAYEG HE TOUG METOXOUG MOu Oev AOKOUV EAEyXO
avayvwpitovral oTnv kabapr B€on £pooov dev KATAAYouv O anwAEId Tou gAEyXou TnG BuyaTpiknG. e
NeEPINTWON anwAEIAC TOU EAEYXOU TUXOV EVAMOMEVOV TUAKA TNG enévOUONC NINETPATAl 0 UAoyn a&ia kal
TO KEPDOC N n {nuia avayvwpileTal ota anoteAéopaTta. Aev gixe epappoyn otov ‘Ouido kai Tnv ETaipia.

A.N.X.A. 2 (Tpononoinon) «Mapoxég nou E§aptavral and Tnv ASia Twv MeToxmv>»

AVTIKEIEVO TNG TPOMNOMOINGNG €ival O XEIPIOUOC TETOIWY OUVAANAYWV OTIC ATOMIKEG I EEXWPIOTEG OIKOVOMIKEG
KATAoTACEIG TNG ovTOTNTAC Nou AauBavel Ta ayabd n TIC unnpeciec kal n onoia Oev £xel OECMEUON va
dlakavovioel Tnv ouvalAiayr]. O1 TPONoNoINCEIG AUTEC Dev gixav epapoyr ano Tov ‘OuiAo kai Tnv ETaipia.

A.A.T. 39 (Tpononoinon) «XpnHAaTooIKOVOHIKA HEoa: Avayvwpion kal EmpErpnon>»

KaBopilel Tov TpONO pe Tov onoio npénel va epapuolovTal, 08 OUYKEKPIMEVEC NEPINTWOEIG, O ApXEG Mou
kaBopilouv kaTd noéco &vac avTioTaduI(OPEVOG KivOUVOC 1 THNAKA TwV TAPEIAKOV POWV EUNINTEI 0TO NEdIo
EQAPUOYNG TNG AOYIOTIKNC avTioTalpionc. Aev €ixe epappoyry otov ‘Oupido kal Tnv ETaipia, 010TI dev
avalapBavovral cuvaAAayeG avTioTaeuionc.

A.N.X.A. 1 «Mpo60BeTeg Tpononoinoeig yia Toug Epappodovreg yia MpoTn ®opa Ta A.M.X.A.».

H ev AOyw Tporonoinon £iodyel NpooBeTeC €EaIpETEIC (XPriON TEKMAIPOPEVOU KOGTOUC) yid MEPIOUCIAKA
OTOIXEId MOU a@opoUV €Peuva Kal avanTugn ovToTHTWV Mou €EAyouv MNETPEAAIO KAl (PUOIKO AEPIO Kal
epapupolouv Ta A.NX.A. yia npwtn gopd. H Tpononoinon auth dev €ixe epapyoyn otov ‘Ogiho Kal Tnv
ETaipia.

Aiepunveia 12 - Zuppwvieg Mapaxwpnong
H Oiepunveia €xel epappoyry O OVTOTNTEC MOU OUPHPETEXOUV OE OUMQWVIEC napaxwpnonc. Aesv eixe
g@appoyn atov ‘OuiAo kai Tnv ETaipia.

Aigppunveia 17 «Alavopég Mn Tapiak®v MNePIOUCIaK®V ZTOIXEIWV O€ ISIOKTATEG.

H Oiepunveia opilel, 0TI n unoxpéwaon yia dlavoun Hn TAPIaK@V NEPIOUTIAKWY OTOIXEIWV OF I0IOKTITEG,
EMNIYETPATAI O €UAoyn a&ia KaTa Tnv nuepodnvia nou n diavour) EyKpIiveTal and To apuodio Opyavo. >To
TEAOG KABE XproswC ava@opdac kal KaTd Tnv nuepopnvia diakavoviopoU, TUXov diagopd HETAEU eUAoyNG
afiac Tou nepiouciakoU OToIxEiou nMou OdideTal kal TNC UMOXPEWONG yia Olavopr, avayvwpileTal ora
anote\éopara. H digpunveia dev ixe epappoyn anod Tov ‘OuiAo kai Tnv ETaipia.

ETtnoila Oikovopikn '‘Ek@gon Tng xprong 2010 (1" Iavouapiou -31" AekeppBpiou 2010) 42

LHoad oe yilidoeg evpw



FLEXGLAC

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

Aiepunveia 18 «MeTapipaceig Mepiouciak®v ZToixeiwv anod MeAaTeg».

H diepunveia aoxoAeital ye Ta B&uata AWne evowpdTwy nayiov ano neAdTeS, Ye okond TNV oUVOECDT) TOUG
Me OIKTUO 1 TNV Mapoxn Mpog auTouc, ouvexoUuc nNpocoBaonc oc ayadd f UNNnPEdiec, f yia aueoTtepa. H
Olepunveia dev €ixe epappoyn oTtov ‘OpiAo kal Tnv ETaipia.

TpononoiNoeig o€ diIapopa NpoTuna ota nAaiold Tou NPoypAuKaToC ETNCINV BEATIOOEWY NOU apopolv
Ta npotuna A.NX.A 2, ANXA. 5, ANXAS, AAMN 1, AAN. 7, AAN. 17, AAT. 18, AAM. 36, A.A.N.38,
AAMN. 39, AIEPMHNEIA IFRIC 9 kai AIEPMHNEIA IFRIC 16. Aev sixav epappoyf] otov ‘OpiA0 Kal Thv
ETaipia.

2.2.2. NpoTuna kai Aigppnveieg pe 100 pera Tnv 01.01.2011

Tpononoinon Tou A.A.MN. 32 «Kararagn AIkaiwpaTmv>» nou ekdoonke Tov OkTwRpIo Tou 2009 pe 1oxU
yla £TN0IeC nePIOdoUC nou apyidouv Tnv r geta tnv 01.02.2010. Baogsl TG ev AOyw Tpononoinong,
dIkaimpaTa, dikaiwpaTa npodipeonc, f dikalwUaTa ayopdc HETOXWY, Yid anokTnon evog otabepol apiOyou
1DV METOXWV MIAC OVTOTNTAG €vavTl £vOC 0TABepoU nocoU OMnoloudnnoTe VOUIoPAToC, €ival CUMPETOXIKOC
TITAOC @V N OVTOTNTA TA NPOCPEPEI avaloyika o€ OAOUG TOU UNAPXOVTEC IDIOKTATEG TN id1ag KaTnyopiag Twv
KN Napdywywv OUUPKETOXIK®V TITAWV TNG. H ev AOyw Tpononoinon Osv avaueveTal va Xl EPApHoyr oTov
‘OuiAo kai Tnv ETaipia.

Tpononoinon Tou A.MN.X.A. 1 «Mepilopiopévn £Eaipeon and TIG CUYKPITIKEG YVWOTOMNOINCEIG TOU
A.N.X.A. 7 yia epappolovreg Ta A.M.X.A. yia npoTn Popa», nou kddOnke Tov Iavoudpio Tou 2010
kal €xel 1oxU yia €TNOIEG NEPIOdOUG Nnou Eekivouv Tnv 1 YeTd Tnv 01.07.2010. H ev Aoyw Tpononoinon dev
£xel epappoyn atov ‘OpiAo kal Tnv ETaipia.

Avtikataoraon Tou A.A.M. 24 «IvwoTonoinoelg Zuvdedepévwv Mepwv» nou ekdOONKeE Tov
NoguBpio Tou 2009 We 10XV yia £Toleg NepIodoug nou apxifouv Tnv ) peta Tnv 01.01.2011. To véo npdTuno
anAoroinoe Tov OpIOUO TwWV CUVOEDEPEVWY HEPWV Kal €DWOE KAMOIEC EEAIPETEIC YVWOTOMOINCEWY YIA TIC
OVTOTNTEC MOU OUVOEOVTAl PE TO KPATOG. Aev avapéveral va €xel ouolimdn €nidpaocn OTIC OIKOVOMIKEG
KATaoTAaoelg TnG ETaipiac kai Tou opiAou.

Tpononoinon Tou A.M.X.A. 7 «XpnUATOOIKOVOHIKA HECU —TVWOTONOINOEIG?, e 10XU YIa E€TAOIEG
nepIodouc nou &ekivolv TNV R YeTd Tnv 01.07.2011 kai npoPAENEl TV NAPABECN YVWOTONOINCEWY OF Wia
ONMEIWON TWV OIKOVOUIK®MV KATAOTACEWV, NMOU d@opd HeTABIBAcOEVTA XpNUATOOIKOVOMIKG MeEplouaiakd
oToixeia nou Oev dlaypagovTal Kal TuXOV Ouvexr avauelEn ota ev AOyw NEPIOUCIaKA oToixEia. Aev
avapeveTal va £Xel ouolindn €nidpacn OTIC OIKOVOUIKEC KAaTAoTaoelg TNG ETaipiag kal Tou opiAou.

«A.M.X.A. 9 XpnHaTooIKOVOMIKA ZToIxXeia» nou £kdoOnke Tov NoguBpio Tou 2009 e 1oXU yIa ETNOIEG
nepiodouc nou apxiouv Tnv i peta tnv 01.01.2013. To véo NPOTUNO AMOTeAEl TO NMpwTo BAua yia Tnv
avTikaraoTraon Tou A.A.M. 39 kal npoBAENel OTI Ta XPNHUATOOIKOVOUIKA Nepiouaiakd oToixeia Ta&ivopouvTal
BAoEl TOU ENIXEIPNUATIKOU POVTEAOU yIa TNV JIAXEIpION TOUG Kal ENIPETPWVTAI €iTE oTNV €UAoyn aia iTe oTo
anooBEaipo KOOTOG KTNOEWG. Asv avaueveTal va £xel ouaindn enidpacn atov ‘OuiAo kal Tnv ETaipia.

AIGQOPEG TPONOMNOINCEIG NOU £yivav Tov Maio Tou 2010, uc IoxU yia €TACIEG NEPIODOUC NoU EekIvouv
KUpiwg TNV 1 JeETa Tnv 01.01.2011, oTa €&nc npoTuna: «A.MX.A. 1», «A.NLX.A. 3» «A.MXA. 7» «AAN. 1»
«AAM. 27» «AAT. 34» kal «<AIEMHNEIA 13, o1 onoiec 8ev avapéveTal va €xouv ouaiwdn enidpacn oTov
'OuiMo kai Tnv ETaipia.

IFRIC (AIEPMHNEIA 19) <«AvTikaraotaocn XpnHAaTOOIKOVOHIK®WV YMNOXPEWOEWV HE
ZuppEeTOXIKOUG TiTAOUG» nMou £kdOBnke Tov NoguBpio Tou 2009 pe 10xU yia €TNOIEG NEPIGDOUC MOU
apxilouv Tnv n Werd tTnv 01.07.2010, n onoia kaBopilel To AOYIOTIKO XEIPIOPO KATA TNV avTIKATAoTAON
UMOXPEWOEWV HIAG OVTOTNTAC JE GUMKETOXIKOUG TITAOUG TNG,.

Baoel Tng ev Aoyw Aiepunveiag, n diapopd PeTa&U AoYIOTIKAC a&iac TnG unoxpewong kai eUAoyng a&iag Twv
OUMMETOXIKOV TITAwv, avayvwpileTal wG kEPSOC N (nuia oTnv KATAOTACN dnoTeAeoPATwv. H gv Adyw
Aiepunveia dsv avayeveTal va €xel epappoyn yia Tov ‘OpiAo kai Tnv ETaipia.
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3. BaoikEG AOYIOTIKEG APYXEG

O1 AOYIOTIKEC apXEC BACEI TwV OMOIWV GUVTAGCOVTAl Ol CUVNUMEVEC OIKOVOUIKEC KATAOTACEIC KAl TIC OMOIEG
ouoTNUATIKG epappodlel o ‘'OpIAOC NapaTiBevTal KATWTEPW.

3.1 Evonoinon

OuyaTpikEg

Eival 0Aec o1 eTaipieg nou dioikoUvTal Kal EAEyxovTal, AUeoa ) EYPeETa, ano alhn etaipia (UNTPIKN), €iTE Ye
TNV Katoxn Tne nAsiown@piac Twv dIKAIWUATWV Wrigou Tne ETaipiag otnv onoia &yive n enévduaon, €iTe, o€
NePINTWON nou Oev KATEXETAI TO NASIOPNPIKO NAKETO TWV UETOXWV, META anod cuppwvia Tng ETaipiag pe
TOUC UNOAOINOUC MWETOXOUC TnG ETaipiac otnv onoia €yive n enévduon. AnAadn, BuyaTpikég eival ol
EMNIXEIPNOEIC NAVW OTIC OMNOIEC aokeiTal €Aeyxoc and Tnv PnTpikn. O1 BuyaTpikéG evonololvTal NARPWG
(oAIkiy evonoinon) Bacel TN peBOdou TNG €Eayopdc, and TNV nNUEPoOUNvia nMou anokTAaTal o €Aeyxog eni
QUT®V Kal Nauouv va evVonoIouvTal and TNV NUEPOMNVIA NoU TETOIOG EAeyX0G Oev uPioTaTal.

To kOOTOC KTRoNG Miag Buyatpikng sival n eUAoyn a&ia Twv NEPIOUTIAKWV GTOIXEIWV Mou doBnkav, Twv
METOXWV MOU €KDOBNKAV KAl TWV UMOXPEWOEWY NOU avaAreenkav Kata Tnv nUepounvia Tng avrarAaync,
nAEoV TUXOV KOOTOUC dueoa ouvdedepévou e TNV ouvaAiayn. To kdoTog ayopdc népav Tng euAoyng a&iag
TWV €Ni PEPOUC OTOIXEIWV MOU amnokTNONKav, kataxwpeital w¢ unepa&ia. Av To GUVOAMIKO KOOTOG TNG
ayopag ival JIKkpOTepo and Tnv elAoyn a&ia Twv eni PJEPOUC OTOIXEIWV NOU anokTnénkav, n diapopd
KaTaxwpeital Gueca oTa anoTeAéopara.

AleTaipikéG ouvahhayeg, unoAoina kai pn npaydaronoinuéva képdn and ouvalhayeg PETAEU Twv ETAIPIOV
Tou Opidou anaAeipovTal. O1 pn nNpaypaTonoinuéveg NI, eniong anaAeipovTal, EKTOG EAv N ouvaiiayn
napexel evOeiEeIC anoyeinonc, Tou PETABIBACOEVTOC NEPIOUGIAKOU OTOIXEIOU.

O! OUMPETOXEG OE BUYATPIKEG EMIXEIPNOEIC, OTIC OIKOVOMIKEG KATAOTACEIC TNG ETaipiag anoTigwvTal Pe TN
MEBOSO TOU KOOTOUC KTHOEWG MEioV TIC {NMieC anopeinong, Epdoov UNAapxouV.

O1 AOYIOTIKEC apXEC TwV BuyaTPIKWV ETAIPIVV EXOUV Tpononoindsi onou kpibnke avaykaio €701 WOTE va
Olao(ANIOTEl n OUVENEId ME TIGC AOYIOTIKEG APXEC mMou uloBetnOnkav and Tov ‘Opido. H nuepopnvia
KATAPTIONG TWV OIKOVOUIKOV KATAOTACEWV TwV BuyaTpIKWV ETAIPIOV CUMMINTEI WE AQUTH TNG MNTPIKNAG
ETaipiac.

Ta dIKaIWPATA PYEIoWngiac avTinpoownelouv To NoooaTo TwV KEPOWV N {NUINV Kal Twv 10iwV KEPaAdinv
nou dev avaloyouv otov ‘Opiho. Ta dikaiwuata peiowngiac napouoialovral dIakpITa GTNV EVOMOINUEVN
KatadoTaon AoyapiaopoUu anoTeAEOPATwV KaBwC Kal o OIakpITr ypauun oTa idla kepdhaila Tng
EVOMOINUEVNG KATAGTAONC IGOAOYICHOU.

ZUYVEVEIC ENIXEIPAOEIC

Eival o1 enixeipriosic auTéC Navw oTIG onoieg 0 ‘'OWIAOG UNOPEI va aoKNOEl ONPAvTIKA gnippor] aAAd dev TIC
eléyxel.  O1 napadoxég nou xpnoigonoinenkav and Tov ‘OYIA0 OUVIOTOUV OTI TO KATEXOMEVO MOCOOTO
METAEU 20% kai 50% JIKaIwPATWV Wrgou Yiag ETaipiag unodnAwvel onuavTikn enippor) navw otnv ETaipia
auTn. EnevOUOEIG O OUYYEVEIC EMIXEIPNOEIC OTIC OIKOVOUIKEG KATAOTACEIC TNG ETalpiag anoTigwvTal he n
MEBODO TOU KOOTOUG KTAOEWG HEioV TIC {NMIEG ANOMEIWONG, VM OTIG EVOMOINKEVEC OIKOVOUIKEG KATAOTACEIG
Ol OUYYEVEIC EMIXEIPNOEIG EvonolouvTal e TNV JEBodo TNG kabaprg B&ang.

To pepidio Tou Opilou oTa kEPDN N TIC {NMIEC TWV CUYYEVQV EMIXEIPNOEWY PETA TNV £€ayopd avayvwpileTal
OTa anoTeEAEONATA, EVM TO HEPIDIO TwV WETABOAWV TWV aANoBsUdTIKWV WETA TNV €Eayopd, avayvwpileral
oTa anoBespatika. ‘Otav n ouppeToxr Tou Opilou OTIC {nuieC O pia ouyyevr) €nixeipnon ioouTal i
unepBaivel Tn OUPPETOXN TNCG OTN OUYYEVN ENIXEIPNOT, OUPNEPIAGUBAVOUEVWV OMOIOVONMNOTE AAWV
eMoQal®wv anaitnoswy, o ‘OuINoC dev avayvwpilel nepairépw {nUIEG, €KTOC Kal av &XEl KaAUWel
UMOXPEWOEIG N £XElI EVEPYNOEI NANPWHEG K PEPOUC TNG OUYYEVOUC ENIXEIPNONG KAl £V YEVEl EKEIVWV MOU
npokUNTOUV ano Tn PETOXIKN 1010TNTA.

Mn npaypatonoinuéva képdn kai {nuiec and ouvalhayeéc MPeTafl Tou OMIAOU Kal TWV OUYYEVWV
EMNIXEIPNOsWY anaAeipovTal KaTd To MOC00TO CUMMETOXNG Tou OpiAou OTIG ouyyeveic enixeipnoelg. Ol
AOVYIOTIKEG APXEC TWV CUYYEVWV EMIXEIPNOEWY EXOUV TPOMonoindei waTe va €ival OUOIOHOPPEC UE AUTEG Mou
£Xouv UI0BeTNBei ano Tov ‘OpiAo.
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3.1 Aopun OpiAou kai pEB0dOC Evonoinoncg ETaipi@v

O eTaipiec Tou OpiAoU WE TIG avTioTOIKEG OIEUBUVOEIC TOUG, TA NOCOOTA HE TA onoia 0 ‘'OYIANOG CUMETEXEI
OTO METOXIKO TOUG KEPAAaIo KaBwG kal n WEB0dOG EVOWMATWONG TOUG OTIC EVOMOINUEVEG OIKOVOMIKEG
KATAoTACEIG, NapaTifevTal avaAuTIKa KATWTEPW.

ZxEon nou
% % unayopeuce
ApacTnpioT ZUHHETOXNG ZUHHETOXNG Eidog ™mv 'ETOG
Enwvugia ‘Edpa nra 31/12/2010 31/12/2009 ZupHETOXAG €vonoinon KTAONG
Mé£Bodog OMiki¢ Evonoinong
Kopwni-
FLEXOPACK AEBE MAAZTIKQN ATTIKAG MnTpIKN
Mapaywyn
Elkapnmn
Malbork nAaoTIKA To nocooTo
FESCOPACK Sp. zo0.0 Mohwviag ouokeuaocia 75,00 75,00 Apeon OUMMETOXNG 2007
Epnopia
EUkaunmm
nAaoTIKn To nocooTo
FLEXOSYSTEMS LTD BELGRADE SepBia  ouokeuaoia 100,00 - Apgon GUMLETOXNG 2010
Mé£Bodog Evonoinong KaBapng Oéong
Mapaywyn
A®OI BAAXQY ABE MAPATQIrHZ EIAQN ElkapnTn
ZYZKEYAZIAS-EMIMOPIAZ- Kopwni- nAaoTIKn
ANTIMNPOZQIEION ATTIKIC  OUOKeuaaia 47,55 44,00 Apeon 2001
Mapaywyn
AkapnTn
nAAoTIKN
INOVA AEBE MNMAAZTIKQN KAI ZIAHPOY Onpa ouokeuaaia 50,00 50,00 Apeon 2001

H Etaipia npoxwpnoe oTi¢ 12-5-2010 otnv idpuon Tng ETaipiag «FLEXOSYSTEMS Ltd Belgrade», nou
edpelel aTo BeMiypadl Tng Zepiag, Pe avTIKEIMEVIKO okono Tnv diavour, npowdnon Kal gunopia Tou
OUVOAOU TWV NPoIOVTWV Nou napayel kai egnopeleTal o ‘OpiIAog Tng FLEXOPACK, otnv ayopd Tng ZepPiag
Kal anod Tnv nUEPOMNVIA AUTH EVOMOIEITAl yia NpWTN Popd N avwTEPW BuyaTpikn Taipia.

To apyIkd HETOXIKO KEPAAAIO TNG véac ETaipiag otnv onoia n FLEXOPACK AEBE GUUUETEXEl UE MOOOOTO
100% avépyetal og 70.000 Eupw.

To vouiopa napouadiaong Tou Opilou Kal napouciaong kai Asitoupyiag Tng Etaipiag, €ival To Eupw. O
ouvaAlAayec og EEva vopiopata peTaTpenovTal o€ Eupw Xpnoihonol®vTag TIC GUVAAAAYMATIKES ICOTIMIES Ol
ornoieg 1o¥UOUV KATd Tnv nuepounvia Twv ouvalaywv. Tnv nuepopnvia oUVTAa&ne Twv OIKOVOUIKWY
KATAOoTACEWY Ol anaiTAOEIG KAl UNOXPEWTEIG O EEvo vOUIopa npooapuolovTal WOTE va avTavakAouv TIG
OUVAANGYUATIKEC IGOTIMIEG TNG NUEPOUNVIAC IGOAOYICHOU.

Ta k&PON kal ol {nuiec nou npokUNTOUV ano TIC OUVAANAYEC Ot &va vopiopata al\d kar and Tnv
anoTiunon TEAOUG XPNOEWC TWV VOMIOUATIKWV OToIXEiwv O &va vopiopata nepidayBavovrar oTtnv
KATaoTaon anoTEAEOPATWY TNG XPrOEWS, EEAIPOUNEVWV TwV GUVAAaywv nou nAnpoUv TIC NpoUnoBEaoelg
avTIoTABUIoNG TAUEIOKWY POWV Mou dneikovifovral oTa idia ke@aiaia.

To vopIopa AsiToupyiag Twv BuyaTpiKwV ETAIPIVV TOU €EWTEPIKOU €ival TO ENICNMO VOUIOKA TNG AVTIOTOIXNG
Xwpag atnv onoia dpacTnpionoicital n kads BuyaTpik IMa TIC BuyaTpIkEG €EWTEPIKOU ONOU TO VOUIOUA TNG
xwpac nou dpacTnpionololvTal dev eival To Eupw, 0Aa Ta oToixeia IcohoyiopoU Twv BuyaTpIKWV auTwy,
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Kata tnv oUVTAgn OIKOVOUIKWV KATAOTACEWY OTO TEAOG TNG XPNong, HeTaTpénovTtal o Eupw pe Baon tnv
TPEXOUOA OUVAAAYHATIKN I00TIHIA TNG NUEPOMNVIAC I00AOYIOHOU, eV TA £000d Kal £€€0d0a Pe TNV PEON
OUVAAAGYUATIKN) 100TIYIQ MOU MPOEKUWE katd Tnv dlapkeld TG Xpnonc. H ocwpesupévn diagopd nou
MPoKUNTEl and TNV aVWTEPW METATPONN KATAXWPEITal ota idla Kepalaia oTov  Aoydplacuo
OUVAAQYHATIKEC OlapOPEC evonoinong BuyaTpikwv €EWTEPIKOU  £wC TNV NwAnon, n diaypadr KAnoiag
BuyaTpiknc, onoTe Kal YETAPEPETAl OTA ANOTEAEOUATA XPrIONG.

3.3 Evowuara nayia oToixeia

Ta evowpaTa nayla OTOIXEId TOU EVeEPYNTIKOU aneIkovilovTal OTIC OIKOVOMIKEC KATAOTAOEIC OTIGC a&ieg
KTAOEWC TOUG HEIOV TIC OUCOWPEUPEVEC ANOORETEIC KAl TUXOV ana&iwoelc Twv nayinv. To KOOTOC KTNOEwWS
nepIAapBavel OAeG TIC AUeda eNIPPINTEEC DANAVEG yIa TNV AnOKTNON TWV Nayiwv OTOIXEIwWV.
MeTayevéaTepeg danaveg avayvwpilovral o€ enav&non Tng AoyioTIKNG agiag Twv EVOwUATwV nayiov r wg
EexwpIoTO ndaylo povov €av eival mbavo Ta PeEANOVTIKA OIKOVOUIKA OPEAN va lopeucouv aTov ‘OpINo Kal To
KOOTOG TOUuG pnopei va enpeTpnBei agioniora. To KOOTOG ENIOKEUMV KAl CUVTNPROEWY avayvwpileTal oTa
anoTe\éopaTa oTav NpayuaTonolsiTal.
O1 akivnTonoInoeig und ekTEAEON NePIAAUBAvVOUV NAyia und eKTEAEDN Kal aneikovilovTal oTo KOOTOC TOUC.
O1 akivnTonoInaoeiG unod ekTéAeon dev anodBévovTal PEXpI va oAokANpwOei To Nayio kai va sival diabeoiyo
yia Tnv npoopilOPEVN Napaywyikn Tou AeIroupyia.
Ta oikoneda dev anoaBévovTal. O1 anooBECEIC TwV AAWV OTOIXEIWY TwV EVOWUATWY Nnayiwv unoAoyilovTal
ME TNV oTabepr) YeBodo kab’ OAn Tn didpkeia TNG wPEAIUNG (Wi TOUC NOU £XEl WG €ENC:

e KTipia :'Ewg 50 €Tn

e Mnyxavoloyikdg EonAiouog : 5-21 €mn

e AuTtokivnTa : 5-8 £€Tn

e Noinoc eEonAiopog : 3-7 €T
KaTa Tnv NWANon EVOWPATWY aKIvNTOMNOINOEWY, ol JIaQPOopES WETAEU TOU TIUAKATOC NOU AdUBAvETal Kal TG
AoyIOTIKNG Toug aiac kataxwpouvTal we kEPdN f {nuiec oTa anoTeAéopara.

3.4 Ynepaiia

Eival n diapopd peTa& Tou kOGTOUC ayopdc kal Tng eUAoyng aiac Tou evepynTikoU Kal TOu naénTikou
BuyaTpIkic / ouyyevoug EMIXEiPNONG KaTa Tnv nuepopnvia Tng e€ayopdc. H ETaipia katd Tnv nuepounvia
TNG ayopdc avayvwpilel TNV unepa&ia nou NPoEKUWE ano TNV anoKTnon, we &va OTOIXEI0 TOU EVEPYNTIKOU,
Kal TNV eP@avidel oTo KOoTOC. META TNV APXIKN avayvwpion n unepaia anoTiuaTal oTo KOOTOG HEIOV TIG
OUOOWPEUPEVEC {NUIEC AOyw peimonc TG a&iac TnG. H unepaia dev anooBeveral, alha eEeTaleTal €THOIA
yla Tuxov peiwon Tng agiag Tng, n ouxvoTePa €Av UNAPXOUV YEYovOTa Mou napéxouv evOEIEEIS yia {nuid.
Znuiec anopeiwong nou oxeTidovral pe TNV unepagia, dev pnopolv va avTioTpaPoUv O PEANOVTIKEG
nepIOdOUC.

H anopeiwon yia Tnv unepa&ia, npoodiopi(eTal PE EKTIUNON TOU AVAKTHOIYOU MoooU TwV HOvVAdwv
dnUIoUPYIaG TAUEIOKWV POWY, Ol OMoieC oxeTi(ovTal PE TNV unepa&ia. Av n AoyioTikn aia piag povadag
Onuioupyiag Tapeiakwv powv, cupnepAaPBavouévneg kai TnG availoyouoac unepagiag, unepBaivel To
avakKThoIPo Nocgd Tne, TOTE avayvwpiletal {nuia anopsimonc. H anoTipnon Tng avrioToixng povadag, n
onoia ekTIPATal, YIVETAl XpNOIMONOIQWVTAC TNV JEBODO TNG NPOEEOPANCNC TWV TAUEIKWY powv. ‘OTav auTtd
KpiveTal d1aB£01Jo kal anapaiTnTo, XpNOILONOoIOUVTAl OXETIKOI CUVTEAEOTEC NMOAAGNAACIACHOU TNG ayopdc,
NPOKeIPEVoU va eniBeBaiwBolv Ta anoTeAECPATA ano TIC NPOEEOPANUEVEG TAUEIOKEC poc. EpapuolovTtag
auTn Tn peBodoloyia, n ETaipia BaocileTal o< pia ogipd and napayovTeg, oToug onoioug nNepiAappavovTal Ta
npaydaTika ASIToupyIKa anoTeAEOUATa, Ta PMEAOVTIKA ETAIPIKA OXEDIA, Ol OIKOVOMIKEG MPOEKTACEIC KAl TA
Oedopeva Tng ayopdc.

TNV NEPINTWoN nou n guloyn a&ia Twv 10KV KEPAAdiwv KATA TNV nUepounvia €€ayopdc piag €Taipiag
gival yeyahUuTepn anod To Tipnua nou 80Bnke yia TNV anokTnor Tng, TOTE MPOKUNTEI ApvnTIKR unepagia
(¢0000), n onoia kaTaxwpeiTal ancubeia¢ wG £00d00 OTNV KATAOTACN AMOTEAEOHATWV. AV TUAMA MIAG
povadag dnuioupyiac TAPEIOKWV powv OTnV oroia €xel katavepndsi unepatia, nwAnbei, TOTE n unepagia
nou avaloyei oTo NwANBEv Tunua oupneplAauBaverar oTnv AOYIOTIKN a&ia Tou TURAWATOC auToU
NPOKEIMEVOU vVa nNpoadiopliadei To kEPDOG ) n {nuia. H a&ia Tng unepa&iac nou avaloyei oTo NWANBEV TUNUA
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npoaodiopileTal BACEI TWV OXETIKWV ASIMV TOU TUAMATOG MOU NMWwANBNKE Kal ToU TUAMATOG TNG Hovadag
OnuIoupyiac TAUEIOKWY POWV NOU NAPAMEVEI.

3.5 'AuAd NEPIOUCIAKA OTOIXEICT

>Ta alAa neplouciaka oToixeia nepiAapBavovtal dikaiwpaTa xprong Texvoyvwaiag (know-how), naTévreg,
KOOTOG avanTuEng VEWV NPoiovTwv Kabwg kal adeieg AoylodikoU.

a) Ta dIKaiwPaTa XpAonG TEXVOYVWOIAC agopouv Tnv ayopd JIKAIWUATOG EUPECITEXVIAC KAl OAWV TwWV
£QapHoywV Tou OIKAIMUATOC EUPEDITEXVIAC TNG ouadag dikalwpdTwy nou BacileTal aTo «PIAY GUOKEUATIAC
noAAanAwv oToiBadwv BepUOCUPPIKVOULEVO», E OAA Ta JIKAI®UATA KAl TIC UNOXPEWOEIC Nnou nnyalouv
ano autod. H apyikn avayvwpion Tou alhou oToixeiou €xel npaypaTonoinbei oto KOOTOG KTAOEWC TOU
(oupBaTikd TiNUa ayopdc) To ornoio PEIWVETAl ETNOIWG PE TN dlevEPYeld anooBeoswv. H w@EAiun {wr) Tou
ailou nayiou ekTipRBnke anod Tn Aloiknon Tng ETaipiag 20 £tn. Na onueiwdei 0TI To dikaiwpa auto eival
duvaTd va anoTeAECEl avTIKEIHEVO ayopanwAnaciag oTto PEANOV.

B) KooTog avanTuéng naTevT®wv Nou npaypaTonoindnke yia TNV Katoxupwaon TwV NATeVTWV dIapOPETIKWV
€pappoywv QIAJ OUOKeUacoiac NoAAanAwv oToiBfadwyv, ol £EaywyEC Twv onoiwv npayuaronololvral o€
OIAPOPEC XWPEG Kal TO OMNoio anooBeEveTal ue Baon Tnv ekmiyndegioa and Tn Aioiknon Tng ETaipiag weEAIUN
Cwn Toug (20 £€tn). H apyikr) avayvwpion NpaypaTornolgiTal 0TO KOOTOC KTNOEWS TO OMoio HEIWVETAI
£TNOIWG KE TN OIEVEPYEIA ANOOPBECEWV.

y) To dueoa kataloyi{OpEVO OTNV avanTugén KOOTOG, NePIAAUPAVEl TO KOOTOG TWV NPWTWV UAWV Mou
avalwbnkav. To KOOTOC TNG E0WTEPIKWE dNMIOUPYOUHEVNC avanTuéng npoiovTog avayvwpileTal wg ailo
MEPIOUCIAKO OTOIXEI0. MEXPI TNV OAOKANPWON TOU €pyou avanTu&ng, Ta NEPIOUCIAKA OTOIXEId UNOKEIVTAl O€
éheyxo anopeiwong TnG afiac. H anooBeon apyilel e TNV OAOKANPWON TOU MEPIOUTIAKOU OTOIXEIOU Kal
Olevepyeital Ye Tn oTadepry YéBodo. H w@eNUn {wn TwvV avwTépw AUAWV nayiwv ekTiudatar ano Tn
Aloiknon Tng ETaipiag 10 -20 £mn.

O1 danaveg ol onoieg oxeTiCovTal Pe dpaaTnPIOTNTEC £peuvag avayvwpidovral we €€0do katd Tn didpkeia
NG nepiodou. O1 dandveg ol onoieC npaypaTonoloUvTal KaTa Tn ¢Aacn avantugng evog vEoU npoidovTog
avayvwpidovtal wg aUAa nepIoucIaka aToIxeia epooov NnAnpouvTal oI akOAOUBeC NpolinobEvec:

e Unopsi va anodeIXTei n TEXVIKN BIwOIHOTNTA Tou und avanTu&n npoiovTog yid €0WTEPIKN XPHon N
nwAnon.

e TO GUAo nepiouoiako aToixeio Ba dnuioupynaoel MBava PEANOVTIKG OIKOVOUIKA OQEAN ano TNV E0WTEPIKN
Xpron A TNV nwAnon.

* Undapyouv OIaBECIHOI ENAPKEIC TEXVIKOI, OIKOVOMIKOI kal AAAOUG NOpoI yia TNV 0AOKANpwaon TNG avanTuéng
TOU, Kal

* n aia To alAou NeploUCIaKOU GTOIXEIOU UNOPEi va ekTINNOE a&idnioTa.

0) Noyiopikd: Or adelec AoyioPIKOU anoTIH@VTAl OTO KOOTOG KTAOEWC Weiov TIC anooBEosic. O anooBECEIC
dlevepyouvTal Je Tnv otabepn pEBodo kata Tnv dIdpkela TNG WPENUNG (WG TWV OTOIXEIWY AUTWV N oroia
Kupaiveral ano 1 éwg 3,5 €Tn.

3.6 Anopcsimon Atiac ZToixeiwv Tou EvepynTikou (exToc unepatiacg)

Mn Xpnuartooikovopika Mepiouoiaka ZToixeia

O 'Opidoc eE&eTalel e kaBe nuepopnvia 100AoylodoU €av undpyouv evOEIEEIC anopeiwong yia Ta [n
XPNHATOOIKOVOUIKA MEPIOUCIAKA aTolxeia. Me €Eaipeon Tnv unepagia Kal Ta acwPaTa NEPIOUCIAKA OTOIXEIa
ME KN opiopevn didapkela W@ENUNG {WNAG Ta onoia eAEyXOVTal yid dnoyeinon TouAdyxioTov o€ Tnoia Baon,
ol AOYIOTIKEC afieC Twv AOINWV HAKPONPOBEOPwWY OTOIXEIWY TOU €EVEPYNTIKOU UMOKEIVTAI Of EAEYXO
anopeinong 0Tav yeyovoTa fj aAAayeg OTIC OUVONRKEG unodnAwvouv OTI N AOYIOTIKN a&ia Toug Unopei va unv
givalr NnAéov avakTAoIUn. Znuia anopesinong evog nepiouciakoU OTOIXEIOU KATAXWPEITAI OTnV KATaoTaon
anoTeAEOUATWV TNG XpRong otav n avandoBeoTtn afia Tou neplouciakoU OToIXEiou unepPaivel Tnv
avakTnoiun afia Tou. H avaktnoiun a&ia npoodiopileTal wg n YeyaAUuTepn PETAEU TG gUAoyNC agiag peiov
KOOTOG NWANONG Kal TNG afiac Xxpnoews Tou v AOyw neplouaiakol oToixeiou. EUAoyn a&ia peiov KOOTOG
NwWANONG gival To Nogd Nou pnopei va Angdei and Tnv nwAnon evog nepiouciakoU OTOIXEIOU OTA NAdioia
MIag apgoTepoBapolc cuvalhayng oTnv onoia Ta PEPN EXOUV MANPEN YVon Kai NpooXwpoUV OIKEIOBEAWC,
META TNV agaipeon kabe npooBeTou APECOU KOOTOUC JIGBEGNG TOU MEPIOUTIAKOU OTOIXEIOU, £V agia
Xpnong eivai n napovod afia Twv EKTIMOMEVWV HEAAOVTIKWV TAPEIOKOV POWY MOU AVAMPEVETAl va
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NPOKUWOUV anod Tn GUVEXN XPron Tou MEPIOUCIaKoU OTOIXEIOU Kal anod Tnv d1abeor Tou oTo TEAOG TNG
EKTIHOMEVNG WPENUNG {wNR¢ Tou. Ma Toug okomnoUg npoadiopIoHoU TNG AMOMEiwoNG, Ta NEPIOUCIAKA
oToixeia opadonololvTal OTO MIKPOTEPO ekeivo €ninedo yia To omnoio dUvatal va npoadiopioTouV
aveEAPTNTEC TAMEIAKEG POEC,

XpnuaTtooikovopika Mepiouciaka ZToixeia

O 'Ouihog a€lohoyei og KABs nueponvia CUVTAENG TWV OIKOVOMIK®MY KATAGTACEWY Ta O£DOMEVA avaPOpPIKA
ME TO KATd nNOoov &va XPnUATOOIKOVOUIKO TMEPIOUCIAKO OTOIXEI0O N M opada XpnHATOOIKOVOMIK®OV
MNEPIOUCIAKWV OTOIXEIWV EXEl anopeiwBel. Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI MOU UMOKEIVTAl OF
£AeyXo anopeiwong (Epooov uPioTavTal OXETIKEG eVOEIEEIC) €ival NEPIOUTIAKA OTOIXEIA AMOTINWHUEVA OTO
avandoBeoTo KOOTOC (MAKPONPOBETUEG ANAITAOEIC) KAl 0TO KOOTOG KTAONG (CUUHETOXEG O BUYATPIKEG Kal
OUYYEVEIG ETAIPIEC OTNV KATAGTACH OIKOVOUIKNG B8€ong Tng ETaipiac).

H avaktroiun a&ia Twv CUPKETOXWV O BUYaTpPIKEG Kal OUYYEVEIC £Talpie NnpoadiopileTal Ye Tov idlo TpOno
ONWC yia Ta W XPNUATOOIKOVOUIKG TMEPIOUTIaKA aToixeia. H avaktioiun agia Twv  Aoinwv
XPNHATOOIKOVOUIK®Y MEPIOUCIAK®Y OTOIXEIWV NPoadIopileTal NPOKEIHEVOU va dlevepynBolv Ol OXETIKOI
é\eyxol anopeginong, Bacsl TG napoloac afiaC TwV  EKTIHWHEVWV HEMOVTIKOV  XpNHATOPOWV,
NPOEEOPANUEVWY EITE E TO APXIKO NPAYMATIKO EMITOKIO MNPOEEOPANONC TOU €KAGTOTE OTOIXEIOU ) opAdAG
OTOIXEIWV, N ME TOV TPEXOVTA OUVTEAEOTH anodoong evoc NApOUoIoU XPNUATOOIKOVOUIKOU oToixeiou. Ol
npokUNTouos {nuiec anopeinong avayvwpiovral oTa anoTEAECUATA XProswe.

3.7 AnaITNoEIg and NEAATEG

O1 Bpaxunpdbeopol Aoyapiacuoi anaitioswv  gugavifovral oTnv OVOPadTIK Toug afia, PETA ano
NPOBAEYEIC yIa TUXOV Un €ionpaipa unoAoina, v ol pakponpoBeopol Aoyapiacuoi anarmoswy (undloina
néEpav Twv £TOUG) ANOTIHWVTAl OTO avanooBeaTo KOOTOC He BAon Tn YEBODO TOU NpayuaTikoU EMITOKIOU.
MpoBAewn yia enio@aleic anarrroeig dievepyeital 6Tav dev sival nAéov mbavr n eionpa&n oAdOkAnpou Tou
o@eIAOpevou noooU. To UNOAOINO TNG CUYKEKPIMEVNC NPOBAEWNC yIa ENICPAAEIC analItioeIc NnpooapuoleTal
KaTaAnAa og kaBe nuepopnvia KAEICINATOC IGOAOYIONOU WOTE va avrtavakAd Toug niBavoAoyoUHevoug
OXETIKOUG KIVOUvouG. KaBe diaypagr unoloinwv NeEAAT@V XPEWVETAlI OTNV Undpyouoa npoBAeywn yia
emo@aleic anaitnoei. AnoteAsi noMmikfy Tou Opilou va pn dlaypAgeTal kauia anaitnon PEXp! va
€€avTAnBoUV OAEG 01 BUVATEG VOUIKEG EVEPYEIEC YIa TNV €ionpa&n TngG.

To nood TNG NPOPAEWNC kaTaxwpeital wg dandvn ora al\a £€oda eKPETAAAEUONC OTNV KATACTAGH
anoTEAEOUATWY.

3.8 AnoBspara

Ta anoBéuata nepiIAapPavouv NPWTEC Kal BondnTIKEG UAEC, €idn OUOKeUAoiac, avaAwoiyda, avTaAAakTika
npoiovTa £ToIda Kai NUITEAN Kal EunopelaTa.

To kdoTOoC Twv anoBepdTwv nepIAayBavel OAeC TIG dandaveg Nou npayuartonoinénkav yia va ¢éacouv Ta
anoBsuata oTnv napouca O€on kal kATaoTtaon. To KOOTOG Twv anofeudtwv Oev  nepiAauBavel
XPNHATOOIKOVOUIKA £E00a.

Ta anoBéuarta kata Tnv nNUEPOUNVIa TOU IGOAOYIOUOU, anoTIMWVTAl OTn XaunAOTeEPN TIUA WETAEU Tou
KOOTOUC KTNOEWC Kal TNG kabapng peucTonoinoiung afiac. H kabapry peucTtonoinioiun afia eival n
EKTINWMEVN TIMA NWANONG KATA TNV ouvndn nopeia Twv £pyaciwv TNG ENIXEipNong Heiov onoladnnoTe
OXETIKA €500a NWANONG.

To KOOTOG TwV anoBepatwyv NpoodiopileTal e TNV PEBODO Tou PEGoU oTabuIkoU KOOTOUG .

3.9 EnevauoeIg Kal Aoind XpnHATOOIKOVOUIKA NEPIOUTIAKA oToIXEId:

Ta XpnHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MoU euninTouv kai puBpifovralr and Tig diaTa&eic Tou AAM
39, Ta&ivopouvTal avahoya Pe Tnv QUON Kal Ta XApAakTNPIOTIKA TOUG O Wia anod TIC TEOCEPIC NAPAKATW
KaTnYopieG:

o XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId O eUAOYN a&ia HECW anoTeEAEoUATWY,

» AnaiTnosic kai daveia,
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* XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa dlakpaToupeva €wg TNV ANEn Toug, Kai

 AlaBgaia npog NwAnon XpnuaTooiKoVouikd NEPIOUCIAKA OTOIXEId.

Ta ev AOyw XpnHATOOIKOVOMIKA NeEpIoUaiakd oToixeia, apxikd avayvwpilovTal oTo KOOTOG KTNOEWC Nou
avtinpoownevel TNV €Uloyn aia (NAéov Ot OPIOMEVEC MEPINTWOEIC TWV AUECWV  OANavov
anokTnong/ouvailhayng).

H katnyopionoinon TV avwTEPw XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV YIVETAI WETA TNV apxIKn
avayvwpion Kal 0rnou eNITpENETal enavegeTaleral kar moavov avabswpeital nepiodikd.

(1) XpnUAaTooIKOVOUIKA NEPIOUTIAKA OTOIXEia o€ €UAoyn aia PEow anoTeAeopATWV: APopd TO
EUNOPIKO XapTOPUAAKIO Kal nepIAapBavel enevoUCEIG MOU AnokTRONKav e OKOMO TNV PEUCTONOINGT TOUG
OTO aueco PENov. KEpdn i {nuieg anod TNV anoTiunon TwV CUYKEKPIMEVWY OTOIXEIWV KaTaxwpouvTal oTa
anoTeEAEOUATA XPHOEWC.

O 'OpINOG KaTA TNV nUepopnvia Tou 100AoyIoWoU dev KaTeixe eNevOUOEIC AUTNC TNC KaTnyopiag .

(i1) AnaiTRoeig kai davela: O anairnoeic kal Ta daveia nou SnuioupyouvTdl anod Tn dpacTnpIdTNTA Tou
Opilou, anoTigywvTal gTo avanooBeaTo KOGTOC Pe BAon Tnv PJEBODO TOUu NpaydaTikoU enitokiou. KEpdn kai
{nuiec kataxwpoUvTal oTa anoTeAéopata TNG XPNosw¢ OTav Ta OXETIKG kovOUAIa diaypdagovTal
anopeImvovTal,

(iii) XpnNUaTOOIKOVOUIKG NEPIOUCIAKA OTOIXEId KPATOUNEVA £wG TN AREN: Ta XpnUaTOOIKOVOUIKA
NeEPIOUCIAKA OToIXEia Pe nPoodiopllOYEVEG PoEC Kal npokaboployevn AREN  KaTnyoplonoiouvTal oav
kpaToUpeva €wg TNV AREn, otav o 'OdINoG €xel Tnv nNpoBeon kal Tnv duvaToTnNTad va TA KPATAOEl w¢ TNV
AAEN. XpnHaToOoIKOVOUIKA MEPIOUTIAKA OTOIXEI Ta ornoia kpaTtouvTtal yia adpioTo f Wn npokabopiouévo
didoTnua Oev unopoUv va TagvounBolv oTnv KaTtnyopia auTh. Ta kpatoUheva ¢ TNV AfEn
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId ANOTIMWVTAI, HETA TNV ApXIKN KATAXWPNON, OTO avanooBeoTo
k6oTOC ME PBdon Tnv WEBODO TOU NpaAyPaTikoU €mTokiou. Képdn kal {nuiec kataxwpouvTal oTd
anoTeAEopaTa Xproewg OTav Ta OXETIKG kovOUAIa diaypagovTal ) anoueIwvovTal.

O 'OMINOG KaTA TNV NUEPOMNVia Tou 1I00AoyIoUoU Oev KaTeixe enevOUCEIC QUTNC TNG KATnyopiac.

(iv) AiaBéoiga npog N®WANon XpnUAaTooIKOVOMIKA NEPIOUTIAKA OTOIXEid: Ta XpnuaToOIKOVOUIKA
MEPIOUCIAKA OTOIXEId nou dev pnopoUv va Ta&ivounboUv O kapia anod TIC avWTEPW KATNYOPIEG
xapakTnpifovral kai Ta&ivopoUvtal oav d1ab£0iya Npoc NwANCN XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa.
MeTa Tnv apxikr avayvopion, Ta dlaBéociya npo¢ NWANCN XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa
anoTigwvTal oTnv gVAoyn aia Kal Ta NPOKUMNTOVTA [N NpaypaTonoindevTa képdn kai {nuiec kataxwpouvTal
an’ euBeiag o OIAKEKPIYEVO OTOIXEIO TNG KATACGTAONG OUVOAIKOU €100dnuaToc. Kara tnv nwAnon n tnv
dlaypa®n f TNV anopeiwon TnG e€névduonc, Td OwpeUdéva kEPON 1n dnuieg, nepiAapPavovral oTd
anoteAéopata Xpnoews. H guloyn aia Twv ev AOYw XPNHATOOIKOVOUIK®OV MEPIOUCIAKWY OTOIXEIWV MOoU
dlanpayuaTelovTal g Opyavwyuévn XpNUATIoTNPIakrn ayopd NpokUMTEl ano Tnv OXETIKN XPNHATIOTNPIaKN
aia Tnc eng&vduonc Kata Tnv nuUEpounvia avapopdc. Ava@opika UE TA XPNHATOOIKOVOUIKA MEPIOUCIAKA
oToixeia nou dev OianpaypatelovTal o evepyd ayopd, n UAoyn a&ia unoloyileTal Pe BACN OXETIKEG
TEXVIKEC AMOTIMNONG. AUTEC O TEXVIKEC BaocilovTal og NPOCRATEG aUpoTEPOBAPEIC CUVAANAYEC NAPOUOIWY
enevOUOEWY, HE avagopa oTnv XpnuaTioTnpiakn aia piac aANnG enévouonc e NApEPPEPT XapaKTNPIOTIKA
ME auTa TNG ANOTIMWHEVNG, avaAuon NPoeEoPANHEVWY XpNUATOPOWV Kal HOVTEAA anoTiunong ensvoUCEWY.
O 'OpIAOG KATA TNV NUepopnvia Tou 1coAoyIopoU dev KaTeixe enevBUCEIG AUTHG TNG KaTnyopiac.

3.10 Tapsiaka diaB£oipa Kdi 1I608UvVaALa TAUEIAGK®OV S1a0eCiiwV

Ta Tapiaka O1aB€0iya Kal TAPIaka 100dUvapa nepIAPBAvOUV HETPNTA, KATABEDEIC OWewC KABwC Kal
BpaxunpoBeapeg NpoBeopIakeC KaTabEoelc. Ta aToixeia Twv OIABECiNWY Kal TAUIAK®Y I00OUVALWY EXOUV
apeAnTEo Kivduvo PeTaBoAng atnyv agia.

3.11 MeTOXIKO KEMAAAIO

To peToXIKO KEPAAAIO ANEIKOVIZEl TNV OVOUAOTIKN a&ia TWV KOIVWV HETOXWYV MoU £XOUV £kO0BEi Kal gival o€
Kukhogopia. To Tiunua nou kaTtaBAnBnke nA€ov TNG OVOMAOTIKAG a&iag avd WETOXN KATAXWPEITal aTov
Aoyapiaopo «Alapopd unép To aptio» orta Idia KepdAaia. Ayeoec danaveg nou npayyartonoiouvTal yia Thv
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€kdoon VEWV PETOXWV N OIKAIWUATWV KaTaxwpoUuvTal oTny kabapn 6€on agaipeTikd and Ta nood Tng
€kdoanc.

3.12 AAVEIGKEC UNOXPERWCEI

Ta davela apxika avayvwpilovral oTo KOOTOG, Nou ival n ebAoyn a&ia Tou avraAAdypaToc nou AauBaveral
MEIWUEVO WE TA TUXOV AUECA KOOTN yia TNV Npaydaronoinon TG ouvaAAayng. MeTayeveoTepa anoTIR@VTaAl
OTO avanooPeoTo KOOTOC PE TNV XPAOoN TNG HeBOdOU Tou npaypaTikoU €niTokiou. To KOOTOoC daveiouou
avayvwpileTal oTa anoTeAEoPATa TN XpHonG oTnv onoia NpayuaTonolsiTal.

Ta ko6oTn daveioyoU nou oxeTiCovTal AUeca PE TNV Aayopd N KATAOKEUN €vOC NEPIOUCIAKOU OTOIXEIOU TO
onoio xpelaleTal dia onuavTikni nepiodo woTe va kataoTei dlaBEgiUo Npog xprion ke@aAaionoliolvTal wg
MEPOC TOU KOOTOUG KTNONG TOU OXETIKOU NEPIoUaiakol OTOIXEIOU.

O1 davEeIaKEG UNOXPEWOEIC TAEIVOUOUVTAl WG BPaxunpoBeoUES eKTOC and TIC NEPINTWOEIC MOU 0 'OMIAOC EXEI
To dikaiwpa va avaBdaiiel Tnv eE6PANON TNC UNOXPEWONG YIa TOUAdXIOTOV 12 UVEG PETA TNV NUEPOUNvVia
TOU 100A\OYIGHOU.

3.13 ®Apog s100dnpaTog (Tpéxwv kal avaBalAopevog)

H enmiBdpuvon Tng nepiodou PE POPOUC £I00DNKATOC AMOTEAEITAI and TOUG TPEXOVTEG (POPOUC Kal TOUC
avaBaMopevouG poOpouc, dnAadr) Toug POPOUG N TIG POPONOYIKEG EAAPPUVOEIC MOU OXETI(OVTAl PE Td
OIKOVOMIKA OEAN NMou NPOoKUNTOUV oTnv Nepiodo aAAd €xouv ndn kataAoyioTei n 6a kataAoyioToUv ano TIG
(POPONOYIKEC apXEC OE OIAPOPETIKEC NEPIODOUG,.

O TpExwv QOPOC €1000NUATOC UnoAoyileTal BACEl TwWV (POPOAOYIKWV IGONOYIOUWV KABE MIaC €K Twv
ETAIPIQWV MOU NEPIANAUBAVOVTAI OTIC OIKOVOUIKEG KATAOTACEIC OUUPWVA HE TOUG POPOAOYIKOUC VOUOUG MOU
IoxUouv otnv EANGda r dAAa (opoAoylka KABeOoTMTA EVTOC TWV OMOIWV ASITOUPYOUV Ol BuydaTpiKEG
eEwTePIKOU. H danavn yia Tpéxovra Ppopo €1000NUaTog NeEPIAaPBAVEl Tov POPO €1000NUATOG NOU NPOKUNTEI
Bacel Twv KepdWV TNCG KABE €vOMoOIOUUEVNC €TAIPIAC, ONWC AVAUOPPWVOVTAl OTIC (POPOAOYIKEC TNG
ONAWoEIC, kKaBWC kal NPOBAEWEIC yia NPOOBETOUC (POPOUC KAl NMPOCAUENTEIC YIa AVEAEYKTEC (POPOAOYIKA
XPNOEIG, Kal unoAoyileTal oUPQWvVA HE TOUG O£OUOBETNUEVOUC (POPOAOYIKOUG OUVTEAEOTEG kaTd TNV
nUEPOUNVia Tou 1IG0AOYICHOU.

O avaBahAopevog gpopog €1000NPATOC NPoadiopieTal e TNV HEBODO TNG UMOXPEWONG NMoU NPOKUNTEl anod
TIC NPOCWPIVEC dIaPOPEG METAEU TNG AoYIOTIKNAG a&iag kal TnG (POopoAOYIKAC BACNG TWV MEPIOUCIAKWY
OTOIXEIWV KAl TWV UMOXPEWOEWV.

O avaBaMopeveg PopoloyIKEG anaITNOEIC KAl UNOXPEWOEIC NpoadiopilovTal e BAcn Toug PpopoAoyIKoUg
OUVTEAEOTEG MOU AVAUEVETAI va IoXUOUV oTnv nepiodo kaTtda Tnv onoia Ba diakavovioTei n anaitnon i n
unoxp€éwon kai Baacifovral oTouc PopPOAOYIKOUC OUVTEAECTEC (Kal PpopoAoyIkoUG VOUOUC Nou €ival og 1oXU
N €xouv BeoPoBeTNOEI KATa TNV NUEPOUNVia Tou I0oAoYIGUOU.

O1 avaBaAlAopeveG POPOAOYIKEG ANAITACEIG KATAXWPOUVTAl KATA TNV €KTACN KATA Tnv ornoia 6a undapéel
MEAOVTIKO (popoAoynTéD KEPDOC yia TNV XpNoIJonoinon Tng npoowpivic diagopdc nou OnUIOUPYE TNV
avaBalAopevn popoloyIKr anaitnon.

3.14 Napox£G OTO NPOCWNIKO

BpaxunpOOeoHEG NAPOXEG

O1 BpaxunpdBeoueC NAPOXEC NPOG Toug pyalopévouc (EKTOG anod Napoxec ANENG TNG €pYaciakng oxXEoNC)
o€ XprHa kai o€ €idog avayvwpidovTal we £€€0do dTav kabioTavTal dedoUAEUPEVEC. Tuxov aveEOPANTO Nooo
KATAXWPEITAl WC UNOXPEWAN, EVW OE MEPINTWON MOU TO NOcO mnou RdN kataBAndnke unepBaivel To Nooo
TWV Napoxwv, n enixeipnon avayvwpilel 1o unepBalov nood g OTOoIXEI0O Tou evepynTikoU TNG
(nponAnpwBév £€000) HOVO KATA TNV £KTACN MOU N NPONANpwunR 6a odnynoel o Peiwon PEAOVTIKOV
NANPWHV | O EMNICTPOPT).

Mapoyxég HeTd TNV £§050 anod Tnv unnpecia

SUdewva pe Tov N. 2112/20 n Etaipia kataBdMel oToug epyalopévoug e@dna& anolnuiwoelc, eni
anoAuonc n anoxwpnong Aoyw ouvTa&giodoTnong, To O UWoG TwV KaTaBaAduevwv noowv anolnuinong
e€aptdaTal anod Ta £rn npolnnpeoiac, To UYPoc Twv anodoxwv Kal Tov Tpono danoudkpuvong (andiuon n
ouvTaglodoTnaon).
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H nAnpwTtéa anolnuiwon ot nepintwon ouvra&lodotnone ortnv EAAGda 1ooUtal e 10 40% TNG
anolnuiwonc nou Ba nTav NANPWTEA O MEPINTWON ANOAUCNC. ZUPPWVA PE TNV €AANVIKI MPAKTIKN Td
npoypappata anodnuiwong npoownikoU ouviBwg de XpnuatodoTouvTal. Ta NnpoypaupaTa auta anote\ouv
npoypappaTa KabopIoPEVWY NApoXwV oUPPwvaA Ke To AAM 19.

H ev AOYW UNOXPEWON MOU KATAXWPEITAl OTOV ICOAOYIOWO YIa Td NpoypduuaTa kaBopioPEVWV NAapoxXmv
eival n napouoa aia Tng dEopEUONG via TNV KaBopIoPEVN NApoXr| MEIOV TIG JETABOAEC NMoOu MPOKUNTOUV
ano Ta Pn avayvwpiopeva avaloyioTika KEpON kal NUIEG Kal To KOOTOG TNG npounnpeoiac. H déousuon TNng
KaBopiopévnc napoxnc unohoyideTar and aveEApTnTo avaloyioTr YE TN XPron TNG avaloyioTIKAG PeBodou
anoTiynonG TwV EKTIHWHEVWV Hovadwv unoxpewong (“projected unit credit method”). H unoxpéwaon
npoadiopileTal AappavovTac unown dIAPoPEC NAPAUETPOUC ONWGE, N NAIKia, Ta £Tn npolnnpeaoiac, o KIoBOG
KAl OUYKEKPIPEVEG UMOXPEMOEIC VI KATABANTEEC NAPOXEC,.

O1 NpoBAEWEIC MOU APOpoUV TNV XPron, XPEWVOVTAl OTNV KATAOTACN AnoTEAEOUATWY .

EkTtoc Twv avwTépw, n ETaipia kari o ‘OpINoC Oev €xEl VOMIKEG 1) TEKUAIPOPEVEC UMOXPEWTEIC
HaKPOMPOBETOU XapakTrea nNpog Toug epyalopEVOUC.

3.15 KpaTtikég Enixopnynoeig

O 'OpiNoc avayvwpilgl TIC KPATIKEC EMIXOPNYNOEIC Ol OMOIEC IKavoroloUv aBpoloTika Ta €ENC KpIThpia: a)
YNapyel Tekaipopevn BeRaioTnTa OTI N €NIXEIPNON €XEI CUMHOPPWOEI 1) MPOKEITAI VA CUHHOPPWOE] E TOUC
OpouG TNG emixoprniynong kai B) Ynapxel BeBaidotnta OTI To nood Tng enixopriynong ©a eionpayOei.
KatayxwpouvTal otnv eUhoyn aia kal avayvwpifovTtal Je TpONo ouoTnUaTiko oTa £€00da, Je Baon Tnv apxn
TOU OUOYETIONOU TWV ENIXOPNYNOEWY HE Ta avTioTolxa kOOTN Ta onoia kai enixopnyouv.

O1 enixopnynoeiC nMou agopouv aToIxeia Tou evepynTikoU nepIAauBavovTal oTIG JakponpOBEoUE
UMOXPEWOEIG WG £0000 EMOMEVWV XPNOEWV Kal avayvwpilovTal cuoTnuaTika kai opBoloyikd oTa €0oda
Kata Tn dldpkela TNG WPENUNG (WG ToU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

O1 anooBEcelc TwvV enixopnynoewv eu@avidovral ota «AAa €ooda ekpeTaMeuonc» oTnv Kartdoraon
AnoTeAeopdTwv.

3.16 MpoBAiweig yia EVOEXOUEVEG ANAITNOEIG-UNOXPEWTEIG

MpoBAéweic avayvwpilovral otav o ‘OPINOC €XEI NAPOUCEG VOMIKEC | TEKUNPIWHEVEG UMOXPEWTEIC WG
anoTEAEopa NApeABOVTWV YEYovOTWY, €ival miBavr n ekkabapion Toug HECW EKPOWV NMOPWV Kal N EKTIKNON
TOU akpIBouc noogoU TnNG UMOXPEwONG Mnopsi va npaydartonoinBei pe afloniotia. O1 NpoBAEYEIC
enokonolUvTal KAata Tnv nuepounvia oUvTa&éng kdabe 100AoyIoPOU kal npocdppolovTal NMPOKEIHEVOU va
avravakAoUv Tnv napoloa a€ia Tng danavng mnou avapeveral va anairnBei yia Tn OleubéTnon Tng
UnoxpEwonc,.

O1 evOeXOUEVEC UMOXPEWOEIC OV avayvwpilovTal OTIC OIKOVOMIKEC KATAOTAOEIC MG yvwaTonolouvTal,
EKTOG av N mMBavoTnTa ekpong Nopwv givar eAaxioTn.

O1 evdexOpevee anaitnoelc dev avayvwpilovtal OTIC OIKOVOMIKEC KATAoTACEIC aAAd yvwaTonolouvTal
€POOOV N EI0POI| OIKOVOUIKWY OPEA®V €ival meavr.

3.17 Avayvwpion 008wV

Ta €00da nepihapBavouv Tnv eUhoyn a&ia nwAnoswv ayabwv kai napoxng unnpeoiwv, kabapa and dopo
MpooTiBpuevng A&iac, eknTWOEIC kal eMOTPOPEG. Ta OleTalpikd €0oda péoa otov ‘Opiho anaAcsigovTal
nAnpwc. H avayvwpion Twv 00dwv Yiveral wg Ene:

Ta £€00da and Tnv nwAnon ayabwv avayvwpifovral 0Tav WETAPEPOVTAl OTOV AyopdoTr] Ol CnuavTiKoi
KivOuvoIl Kal Ta OQEAN NMou anoppEéouV ano Tnyv KuplidTnTa Twv ayabwv Kai n eionpagn Tng anairnong sivai
guNoya €Eao@aMIouEVN.

Ta £00da and Tnv napoxn unnpeciwv avayvwpilovral e Bacn To oTadio oAOKANPWONG TWV UMNPECIDV
nou €xouv NapacxeBei KaTa TNV nNUEPOMNVia 100AOYIOKOU WC MPOC TO GUVOAO TWV UNNPECIV nou Ba
napaoxebouv kai n eionpa&n TnG anaitnong sival elAoya eEacPaAiopevn.

Ta ¢€00d0a anod TOkoug avayvwpilovral Bacel Xpovikng avahoyiag kal Pe Tn Xpnon Tou npaydatikou
ENITOKIOU.
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Ta ¢00da and pepiopara avayvwpidovral kata Tnv &ykpion and Ta apuodia opyava Twv ETAIPIOV MoU Td
dlavépouv.

3.18 MiIcO®OEIG

AeIToupyikéG MI0BwoEIG: O LICBWOEIC ONou 0 ekPICBWTAC dlaTnpei oucIaoTIKG OAG T OPEAN Kal TOUG
KIVOUVOUC MOU arnoppeOUV anod TNV KUPIOTNTA TOU MEPIOUCIAKOU OTOIKEIOU TAEIVOUOUVTAl wC AEITOUPYIKEG
MIoBwoeic. O NANPWHEG MICOWHATWV YIa AEITOUPYIKEC MIOBWOEIC kaTaxwpouvtal w¢ €£odo oTa
anoTeAEOPATA CUCTNUATIKA KaTa Tn dIdpkeia TnG Piobwaonc,.

XpnuartodoTikég MigOwoelig: O pIoBwoelC nou PeTagépouv aTov ‘OMIANO ousIwdwG OAOUG TOUG
KIVOUVOUC Kal Ta op&AN nou oxeTiovTal Pe To PIoBwPEVo naylo, KepaAaionoloUvTal KaTd TNV &vapeén Tng
MioBwong oTtnv eAoyn a&ia Tou PIoBwuévou nayiou ), av auTr| €ival XaunAoTepn, oTn napouca a&ia Twv
eAaxioTwv pobwudtwv. H Etaipia kai o ‘Opihog dev €ixav XpnuatodoTIKEC MICOWOEIC kaTa Tnv 31n
AekepBpiou 2010.

3.19 Ailavopn PEPICHATWV

H diavoun HEPIOPATWY OTOUG HETOXOUC TNG WNTPIKNG ETaipiac avayvwpileTal wg unoXpewon OTIC
OIKOVOUIKEC KATAOTACEIC TNV NUEPOMNVIa KaTa Tnv onoia n diavopr gykpiveral and Tnv Mevikn SUVEAEUON
TWV PETOXWV.

3.20 Képdn ava MeToxn

Ta Baoika képdn ava peToxrn unoloyidovral d1aipwvTag To KaBapo KEPSOC TNG XPrIOEWGS NOU avaAoyei GTOUG
KOIVOUC WETOXOUG E TO MECO OTABUIOUEVO apIBUO TWV KOIVOV HETOXWV OE KUKAOMOpPIa KaTta Tnv dIApKeia
TNG XPNOEWG.

Aev unnp&av opoAOYIEG HETATPEWILEG OE PETOXEC 1 AGAAOI UVNTIKOI TITAOI UETATPEWIHOI OE WETOXEG Mou
gival PeIwTIKOi TV KEPOWV KATA TIG XPNOEIG OTIG OMOIEG avagEPOVTal Ol GUVNHUEVEG OIKOVOMIKEG
KATAOTACEIG, KAl CUVEN®G OEV £XOUV UMOAOYIOTEI anodeimpeva KEpON ava PeToxn.
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4. NMAnpopopnon Kara Topéa

QC eniXelpnUATIKOG ToEAG opileTal pia oudda oTolxeiwv evepynTikoU Kal dpacTnPIOTATWY NMOU NAPEXOUV
NpoIioVTA Kal UNNPECieC, Ta onoia UMOKEIVTAl g€ JIapOoPETIKOUC KIVOUVOUG Kal anodOaelC ano ekeiva aAwv
EMIXEIPNUATIKWOV TOUEWV.

QG YEWYPAPIKOC TOUEAC, OpilETAl Hia YEWYPAPIK NEPIOXN, OTNV OMnoid NapéXovTal NPoidvTa Kal UNnPECieC
kal n onoia unokeITal oe dIAPOPETIKOUG KIVOUVOUG Kal anodoaeig and aAAeG NEPIOXEG.

O 'OpINog dpaaTnpionolsiTal aTov KAAdo TNG napaywync eUKapnTwv NAAoTIKOV €100V (PIAUC) cuokeuaaiac.

3TNV TpExouaa Xpnon o ‘OuiIloc €EETace TIC npoUnoboeic spapupoync Tou A.MX.A. 8 «AEITOUPYIKOI
Topeic», pe 10XU yIa €TNOIEC AOYIOTIKEC NEPIOdOUC Mou Eekivouv Tnv 1 peTd Tnv 01.01.2009 kai kaTeAn&e
OTO CUMNEPACHA OTI QUTEG OEV GUVTPEXOUV. ZUYKEKPIUEVA DEV OUVTPEXOUV ol npounobeaelg (B) kai (y) Tng
napaypagou 5 Tou MpoTUnou, oTig onoieg npoPAENeTal OTI ASITOUPYIKOC TOPEAG €ival £va oUGTATIKO TNG
EMIXEIPNONG TOU onoiou Ta AEITOUPYIKA anoTeAéopaTta £€eTalovral TAKTIKA ano Tov «Enike@aing Afwng
Enixelpnuatikwv Ano@acswv» nou oTn NePINTWon Tou oWiAou gival To AIOIKNTIKO ZUPBOUAIO TNG MNTPRIKAG
€TaIpiac, NPokelpévou va AngOoUv ano@Acelg OXETIKA ME TNV KATAVOUR TWV NOPwvV O QUTOV Kal va
EKTIUNOEI N aAnodoTIKOTNTA TOU Kal yid TOV OMOi0 UNApXouv OIQBECIUEG XWPIOTEG XPNHATOOIKOVOUIKEG
NANPOPOPIEC. SUVENWC O dpAcTNPIOTNTEC TOU OWiAou napouacialovTal e &vac ToPEAC.

H deuTepeliouaa nAnpo@opnon Katd Touéa dpacTnpiOTNTAG AVAPEPETAl O YEWYPAPIKN KATAVOMN TWV
NWANCEWV KAl TWV NEPIOUCIAKWV OTOIXEIWV Tou OpiAou.

AguTepelmV TUNOG NANpoPopnonc-rewypagikoi Topeic

OMIAOZ

AOIMEZ EvOOOMIAIKEG
1/1-31/12/2010 EAAAAA EYPQIMH XQPEZ Analoipég ZYNOAO
Ecoda ano eEwTepikoUG neAATeG 11.850 20.344 12.966 0 45.160
>Toixeia EvepynTikou 64.268 1.864 0 (1.363) 64.769
Ayopéc Mayiwv 2.408 246 0 0 2.654
OMIAOZ

AOINEZ Ev300OUIAIKEG
1/1-31/12/2009 EAAAAA EYPQIMH XQPEZ Analoipeg 2YNOAO
Ecoda ano eEwTepikoUc NeAATEC 11.648 17.784 7.100 0 36.532
>Toixeia EvepynTikoU 57.011 1.102 0 (658) 57.455
Ayopég MNayiwv 2.037 167 0 (44) 2.160

Ta nood Twv €Eaywywv Tng nponyoUuevng XpAonc (katavoun PeTa&l Eupwnng kal AoINWV Xwpwv)
avanpooapuooTNKAv NPOKEINEVOU VA KATAGTOUV CUYKPICIPA KE Ta avTioToixa Tng xpnong 2010.
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5. Alayeipion KIVOUVmV

O 'OpiNoG evoyel kal Tou oTaBepol eEaywyikoU Tou NpooavaToAlopou dpacTnpIonolEiTal O &va &vrova
avTaywvioTikO naykoopionoinyévo nepifalov. O1 ev yével dpaotnpidTNTEC Tou Opikou dnuioupyouv
OIa(OoPoUG XPNHATOOIKOVOUIKOUG KIVOUVOUC, OUMNEPIAAUBAVOUEVWV TV KIVOUVWV  OUVAANAYHATIKOV
ICOTIMIOV KAl EMITOKIWV, NIOTWTIKOV KIVOUVWV Kal KIvOUVWV PeuoToTnTac. To OUuvoAlkO npoypauua
dlayeipiong Tou kivduvou Tou Opilou €oTialeTal OTIC OIAKUPAVOEIG TWV XPNHATOOIKOVOUIKWY ayopwv Kal
£XEl OTOXO va €AAXIOTOMOINCEl TIC OUVNTIKEC OUCHEVEIC EMINTWOEIC QUTWV TWV OIOKUPAVOEWV OTNV
XPNHATOOIKOVOUIKN anodoan Tou Opilou.

Ta XpnNUATOOIKOVOUIKA OTOIXEIQ Kal Ol XPNMATOOIKOVOUIKEC UMOXPEWOEIC Tou OpiAou anoTehouvTal KUpIwg
ano xpnuatika diabéaiya kal Tayeiakd 1oodUvapa, anaitrosic and NeAATEC Kal AOINEC anaithoelg,, daveia
Tpanelwv, KaBWG Kal UNOXPEWOEIC O NPOUNOEUTEC KAl CUVAQEIC UMNOXPEWTEIC.

1. O1 ouvnBEIC XpNUATOOIKOVOUIKOI KivOUVOI 0TOUG 0noioug ekTiBeTal 0 ‘'OuIAoG, ivai :

A. ZuvaAAaypaTikog Kiviuvog

O 'Ouihog dpacTnplonoicital o digBVEC eninedo kal dlevepyel ouvalayég o EEvo VOMIOWA Kupiwg a) oe
vouiopa AoAapiou H.M.A. (U.S.D.) Aoyw Twv gEaywywv TnG ETaipiac kar B) oc MoAwvikd Aot ( PLN)
Aoyw Tng Buyatpikng ETaipiag FESCOPACK Sp.z.0.0 n onoia dpacTnpionolsital oTnv MoAwvia.

H €kBeon Tou Opidou ot ouvaAaypaTikoUG KIVOUVOUG MPOEPYETAl KUPIWC and UMNApYXOUOEC N
NPOCOOKWHEVEC TAMIAKEC POEC OE EEVO VOUIONA (EEaywYEC-E1I0aywYEG) KaBwe Kal and enevOUOEIC O XWPEG
TOU €EWTEPIKOU TwV onoiwv N kabapr B&on eival ekTeBeINEV O£ OUVAAAAYHATIKO KivOUVO KATA Tnv
METATPONM TWV OIKOVOUIKWV TOUC KATAGTACEWY YId OKOMNO £vonoinong.

O1 TioAoyoUpeveg NwARoelg Tou Opidou Tnv 31/12/2010 og &vo vopiopa avtinpoowneuouv 1o 11,75%
TWV OUVOANIKWV NWANCEWY, ano To onoio 4,36% agopouoe nwAnoeic os U.S.D., 5,64% nwAnosic oe PLN
Kal To unoAoino 1,75% nwAnoeic o€ Aoind &va vopiouara.

H avTioTaduion pépouc Tou guvalayuaTikoU KivOUvou nou npokUnTel and eEaywyeg os vopioua (U.S.D.),
Jropei va npayyaronoinBei Ye Tnv XpnoiKonoinon (QUOIKWV avTIoTaBUIoOTIKWV PESwV, dnAadn Tripnon
UMOXPEWOEWY MPOC NPOUNBEUTEC EWTEPIKOU OTO D10 VOUIONA.

Eival duvatov eniong va xpnoigonoinBolv avaloya PE TIC aVAYKEG, NPOBECUIAKEC TONOBETHOELIC O EEVO
VOUIOWa, NpoBeopiakd cupBOAala PEAMOVTIKAC eKNANPWONG o€ ouvalayua, kabwg kal daveia oe &vo
vopiopa.

O napakdTtw nivakag deixvel TNV €nidpacn oTa KEPON Npo POpwV Kai oTa idla ke@aAaia , o€ moavn a\ayn
TNG I00TIMIag eupw/doAapiou kal eupw/MoAwvikd CAOTI Tnv 31/12/10 kata 5%, Ot OXEon WE TNV WEON
ICOTIMIO MOU NPOEKUYE KATA TO €T0¢ 2010, KpaTWVTAC OAEC TIC AAEC HETABANTEC OTABEPEC,

AvaAuon Euaiodnoiag oe MetaBoA£g ZuvaAAdypaTog

O OMIAOZ
AUEnon / peimon Enidpaon ota
&évou vopioparog  képdn npo  Enidpaon ota idia
Zévo vopiopa évavti € POopwV KeEPAAaia
Mooa xprnong 2010 usD 5,00% 68 55
-5,00% -68 -55
PLN 5,00% 85 95
-5,00% -85 -95
Mooa xpriong 2009 usD 5,00% 42 31
-5,00% -42 -31
PLN 5,00% 76 83
-5,00% -76 -83
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O 'Ouihoc napakoAouBei oTeva Tnv €EENIEN TwvV WG Avw ICOTILIWV KAl €MNIKAIPOMNOIEI  OE TAKTA XPOVIKA
OlaoTAUATA TNV WG Avw avaAuon. [Mavrwe evOowel Tou YeYovoToG OTI Ol TIHOAOYNOEIC O &Evo vopioua
avTINPooWneUOUV OXETIKA XAUNAO NOCOCTO, 0 £V AOYW KivOUVOC BewpeiTal Npoc TO NApOV eAEYXOMEVOC.

B. MOTWTIKOG Kivduvog

O 'OpiAog dev avTiPeTWNICEl ONUAVTIKOUC MOTWTIKOUC KIvOUvouc. OI anaitioelc and NeAATEC NPoEpYovTal
ano pia eupeia nehareiakn Baon. O kUKAOC epyacinv Tou OpiAou ouvioTaTtal KUpiwe and ouvaA\ayeg e
a&IONIOTEC Kal (PEPEYYUEC  ETAIPIEC KAl €V YEVEI ENIXEIPNOEIC, ME TIC OMOIEC uQioTaTal Pakpoxpovia
ouvepyaaia. Avagopika JE TIC NWANCEIC NPOC VEOUG NEAATEG, N ETaipia enipeAeiTal WOTE 0l NWANCEIC AUTEG
va dlevepyoUvTal Npog NEAATEC YE BETIKO kal a€IOAOYNHUEVO I0TOPIKO MIOTWMOEWV.

>Tn BAon auTtn kai O£ ouvVAPTNON ME TNV UQICTAPEVN euneipia  kal Tnv dlapkr) napakoAouBbnon Tng
MOTOANMTIKAG 1KAVOTNTAG KABE NEAGTN-oUVAAAAOCOPEVOU e Tov ‘OUIAO, O NIOTWTIKOG KivOUVOG EKTIMATAI
OTI €ival OXETIKA PIKPOC,

Mpénel va onueiwdei 0TI 0 'OIAog £xel Beoniosl kal epappodlel d1adikadies NIOTWTIKOU EAEYXOU HE GTOXO TNV
ehayioTonoinon Twv enio@aisiwv. And To Tunua MoTwTikoU EA&yxou opilovTal MIOTWTIKA Opia avd NeAATN
Kal €papuolovTal OUYKEKPIYEVOI Opol MWANCEWV kal glonpagewv. ‘Onou eival duvatov nTouvTal Kal
e€aopalioeic. O 'OpIAog napakoAouBei dIapKWE KAl GUCTNHATIKA TIC EMOOCEIC KAl TNV OIKOVOUIK anodoaon
TWV NEAATOV TOU, WOTE va €VEPYei NPOANNTIKA kal va a&loAoyei ava neAdTn Ta ekdoToTe avaykaia npoc
AN KETPA, Ke Baon kai TIG 1I01AITEPATNTEG Kal SUOKOAIEG TNG ayopdag oTnv onoia dpacTnpionoleital o kade
NeAATNC.

ZnuelwveTal Ot 0 v Adyw Kivouvog, av Kal unapkToc, 10iwg os axéon Je NeEAATEG nou dpacTnpionololvTal
OIKOVOUIKA 0€ XWPEC NANYEIOEC oUCIWdWG and Tnv OIKovopIKn UPeon, agloAoyeiTal Nnpog To napov, Pe Baon
Kal Ta I0TOPIKA OToIXeia nou dIaBéTel 0 ‘OpIAoC, aAAG Kal OoTO NAGICIO TOU OUVOAOU TwV MPOANATIKWV
METPWV Nou £xel AGBEl KATA TA AVWTEPW, MNEPIOPICUEVOC KAl EAEYXOMEVOC,

. Kivduvog pguoToTnTag

levikOTepa, n napakoholBnon Tou KIvOUVOU  PeUOTOTNTAC EMIKEVTPWVETAI OTN  OUCTNMATIKN
napakoAoUBnan kal anoTeAEoUATIKN JIAXEIPION TWV TAPEIOKWV EI0POWV KAl EKPOWV OE MOVIUN BACN, WOTE
0 'OuINOG va €xel TN duvaToTNTA VA avTanoKpIVETal OTIG TAWEIAKEC TOU UNOXPEWOTEIC,

O «kivduvog peuoTdTnTac diaTnpeiTal o XaunAd enineda pe Tnv Unapén kar diaopdalion  enapkwv
01a0eoipwy, v napalnAa npénel va onuelwdei 0TI UNAPYOUV Kal ENAPKN axpnoIdonoinTa eyKeKpIUéva
NIOTWTIKG Opla ano Tpanele, WOTE va avTIYETWNIOTE onoladnnoTte mbavr) npookaipn EANEIYPN TAPIGKOV
OlaBeaipwy, NePINTWON NAVTWCE N onoia Oev £XEI CUVTPEEEI PEXPI ONMEPA .

QG £k TOUTOU 0 v AOyw KivOouvog dev a&lohoyeiTal Mpoc To Napov wc IKavoc va ennpedoel kad’ olovonnoTe
TPONO TNV dpacTnpIOTNTA Kal avanTugn Tou OpiAou.

O napakdTw nivakag ouvoyilel TIC NUEPOUNVIEC ANEEWC TWV XPNHATOOIKOVOUIK®V UNOXPEWOEWY TNV 31n
AekepBpiou 2010, pe Baon TIG NANPWHEC NOU ANOPPEOUV AMNO TIC OXETIKEC OAVEIQKEC OUUPBACEIC, OE UNn

NPOEEOPANMEVEC TIYEC,
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XpNHATOOIKOVOHIKEG YNOXPEWOEIG

O OMIAOZ 2010 EVTOG 6 UNVAOV 6 €éwc 12 pijvec 1 €wc5 €Tn > and 5 €Tn ZUvoAo
TpanelikdC AQVEIOHOC 710 710 4.026 2.200 7.646
MPOUNBEUTEC KAl CUVAPEIG UNOXPEWTEIG 12.162 148 0 0 12.310
®opol NANPWTEOI 264 717 0 0 981
Z0volo 13.136 1.575 4.026 2.200 20.936
O OMIAOZ 2009 EVTOG 6 UNVOV 6 €wG 12 pfiiveg 1 £€wG5 &tn > anod 5 érn ZUvoAo
Tpaneikodg Aaveiopog 2.923 400 2.396 0 5.719
MPOoUNBEUTEC Kal CUVAPEIG UNOXPEWOTEIC 8.579 0 0 0 8.579
®opol NANPwTESI 168 494 0 0 662
ZUvolo 11.669 894 2.396 0 14.959

A. Kiviuvog TaUEIGK®OV pO®V AOY® PHETABOAGV TWV ENITOKIWV

Ta AeIToupyika €00da Kai ol TAaPeIakeg poec Tou OiAou dev ennpealovTal oNUAvTika ano TIG HETABOAEG OTIG
TIMEC TWV ENITOKIWV, kKaBOOOV 0 KaBapog TPane(kOG dAveIoUOC KUPAIVETal O€ XaunAa €nineda o€ oxeon WE
Ta idi1a kepaAaia Tou Opilou. EIdIKOTEPA N UPICTAUEVN OXEON Yia Tov Opiho Tnv 31/12/2010 sivar 6,13%. Ol
OAVEIaKEG UNOXPEWOEIC Tou OpiAou oUVOEOVTal JE KUMAIVOPEVA €MITOKIA, MANYV OJWG TO NEPIOPIOHEVO UWOC
auTV KabioTd ToV WG Avw KivOUVO EAEYXOMEVO.

O napakdatw nivakag deixvel TIG HETABOAEC oTa KEPDN NMPo POpwv Tou OpiAou (MECW TWV ENINTWOEWV MOU
£XOUV Td UNoAoINa TwV daveiwv OTo TEAOC XPrioNG ME KUPAIVOUEVO ENITOKIO 0TA KEPON) O MIBAvEC AAAAYEC
ENITOKIWV O€ OXEOon ME TO PECO OTABUIOPEVO €MITOKIO TG Xpnong 2010, kpaTwvTag OAeC TIG AAAEG
METABANTEC oTaBEPEC:

AvaAuon Euaiofnoiag Tmv Aaveinv Tou OpiAou o MeTaBoA£G ENIToKiwv

Tokoi ka1 £€§08a AnPOEVTOV TPpanedik®V daveinv

MeraBAnToTnTa Enidpaon ota képdn Enidpaon ota

0 OMIAOZ EmiToKiov npo Popwv idla kepaiaia
Moaoda xpnong 2010 1% -76 -61
-1% 76 61
MNMooa xprnong 2009 1% -57 -43
-1% 57 43
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6.2ZnUEINOCEIC oTIC OiIKoVOUIKEC KaTaoTAOEIG

6.1 Evowpara ndayia

Ta evowpaTa ndayla oToixeia Tou evepynTikoUu Tou Opidou avaAUovTal wg €Enc.

0 OMIAOZ
Evo®pata nayia .
Merapopika
Héoa, éminAa  AKIvhTONO
Mnx/k6¢ kai Aonog INOEIG UNO

O1koneda Krtipia €Eonhiopog €EonAiopdg  ekTEAEon JUvoAo
KdoTog Ktriong mv 1 Iavouapiou 2009 4.554 8.470 34.026 2.038 2.279 51.368
SUOOWPEUPEVEC ANOOBETEIC 0 (1.519) (12.741) (1.411) 0 (15.672)
MoyioTiki agia Tnv 1n Iavouapiou 2009 4.554 6.951 21.285 627 2.279 35.696
MpooBnkeg 0 327 111 62 1.330 1.830
Suv/kéG dlapopég 0 2 0 1 0 3
MeTapopeg 0 359 157 19 (535) 0
MwANoEIC - MelwoeIg 0 0 (240) 0 0 (240)
AnooBEoeig Xpriong 0 (206) (2.418) (140) 0 (2.764)
SUV/KEG DIaPOPEG anooRECEWY 0 (0) (0) 0) 0 (1)
AnooBéoelg NMwAnBEvTwY - AlaypapEvTwv 0 0 209 0 0 209
KooTog KTrong v 31n AekepBpiou 2009 4.554 9.158 34.055 2.120 3.074 52.961
SUoOWPEUEVEG ANOORETEIG 0 (1.726) (14.951) (1.551) 0 (18.228)
MoyioTiki agia Tnv 31n AskepBpiou 2009 4.554 7.433 19.104 568 3.074 34.734
MpooBriKeg 0 131 176 163 1.983 2.453
SUV/KEG DIaPOpPEC 0 5 10 2 4 21
MeTaPOopEG 19 21 4.264 54 (4.358) 0
MwAnoelg - Melwoeig 0 (30) (1.013) (43) 0 (1.086)
AnooBEaelg Xpriong 0 (252) (2.517) (148) 0 (2.916)
SUV/KEG DIaPOPEG anooRETEWV 0 (1) 2) 1) 0 (4)
AnooBeoeig MwANBEVTWV - AlaypapeVTwY 0 26 649 43 0 718
KooTog Ktrong Tnv 31n AekepBpiou 2010 4.573 9.286 37.492 2.296 703 54.350
SUCOWPEUPEVEG ANOOBETEIG 0 (1.952) (16.821) (1.657) 0 (20.429)
MoyioTiki a&ia Tnv 31n Askepppiou 2010 4.573 7.335 20.671 639 703 33.920
O 'OuINoG dev  KATEXEI EVOMUATA Ndyla Y XpnUaTodoTIKN HioBwaon.
Eni Twv akivATwv TnG UNTRIKAG ETaipiag kai Twv BuyaTpikwv Tng Oev ugioTavTal eynpdyuara Bapn.
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Ta evowpaTa nayla oTolxeia Tou evepynTikoU Tng ETaipiag avaAUovTal w¢ €E&nc.

H ETAIPEIA
Evo®paTta nayia MeTapopika
Héoa, émnAa AkivnTono
Mnx/kog Kai AoIndgG INOEIG UNo

Oi1koneda Ktipia €EonAiogoGg  £50nAIOHOG €KTEAEOn Z0volo
KooTog Krriong v 1 Iavouapiou 2009 4.548 8.312 33.6% 1.974 2.275 50.803
SUCOWPEUPEVEG ANOOREDEIG 0 (1.508) (12.640) (1.389) 0 (15.536)
AoyioTikn a&ia Tnv 1n Iavouapiou 2009 4.548 6.804 21.054 585 2.275 35.267
MpooBAKeC 0 327 102 62 1.216 1.707
METAOPEC 0 359 157 19 (535) 0
MwANoeIg - MeIWoeIg 0 0 (341) 0 0 (341)
AnooBEoeig Xpriong 0 (198) (2.382) (133) 0 (2.713)
AnooBEoeig NMwANBEVTWY - AlaypaPEVTOV 0 0 267 0 0 267
KooTog Ktriong Tv 31n AskepBpiou 2009 4.548 8.998 33.612 2.055 2.956 52.169
SUGOWPEUPEVEC AMOOBECEIC 0 (1.706) (14.755) (1.522) 0 (17.982)
NoyioTikn a&ia Tnv 31n AekeuBpiou 2009 4.548 7.292 18.858 533 2.956 34.187
Mpoadrkec 0 131 176 159 1.741 2.207
METaPOpES 0 10 4.237 0 (4.247) 0
MwAACEIC - MelWoEIg 0 (30) (1.013) (43) 0 (1.086)
AnooBeaeig Xpriong 0 (243) (2.475) (141) 0 (2.859)
AnooBéaelg MwANBEVTOV - AlaypapEvTwV 0 26 649 43 0 718
KooTtog Ktrong Tnv 31n AekepBpiou 2010 4.548 9.110 37.012 2.170 450 53.290
SUOOWPEUPEVEG ANOOBETEIG 0 (1.923) (16.581) (1.619) 0 (20.123)
AoyioTikn a&ia Tnv 31n AskepBpiou 2010 4.548 7.187 20.431 551 450 33.167
6.2 Ynepaéia
MikTr AoyioTikiy Agia Tnv 1n Iavouapiou 2009 309
JuoowpeUPEVN dnuia anopgwong 0
KaBapr NoyioTikn Agia Tnv 1n Iavouapiou 2009 309
MpoacBrkn ano e&ayopd xprnong 0
MikTr AoyioTikiy Agia Tnv 31n AcskepBpiou 2009 309
SuoowpeuPEvn dnuia anopawong 0
KaBapn NoyioTikn AEia Tnv 31n AskepBpiou 2009 309
MpoacBrkn anod e&ayopd xpriong 0
MikTr AoyioTikiy Agia Tnv 31n AcskepBpiou 2010 309
Suoowpeupevn dnuia anopawong 0
KaO@apn AoyioTikn ASia v 31n Askepppiou 2010 309
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To nood TG unepagiag nou avayvwpioTnke otn Xpron 2007 agpopd oTnv andoktnaon Tou 75% Tng NOAWVIKNG
ETaipiag FESCOPACK Sp. z.0.0.

‘EAgyxoG Anopeioong TnG Ynepaiag

Ma okonoug eA€yxou NG a&iag Tng unepaiac yia mbavr) anopeiwon 1o 2010, N avwTépw BuyaTpikn €MIXEipnon
anoteAsi pia evigia povada dnuioupyiag TAPEIAK®WY Powv. Ava@opikd PE TNV unepagia nou avayvwpioTnke ano
TNv anoktnon Tng FESCOPACK Sp. z.0.0, TO avakTnaIho Nocd auThc unoAoyioTnke Bacel TnG «a&iag atn xprion»,
NPOEEOPAMVTAG TIG HEANOVTIKEG TAUEIAKEG POEC TNG.

O npocdIopIoHOG TWV HEMOVTIKDY powv TnG BuyaTpiknG €yIVE PETA AMNO EUNEPIOTATWHEVEG EKTIUNOEIC TNG
dloiknong yia To €ninedo TnG HEAOVTIKNAG kepdopopiag TnG BuyaTpikng Kabwg kai a&loAdynon Twv UPIOTAPEVWY
ouvlnkwv otnv ayopd. O1 Bacikeg Napadoxec avapopika We TNV ekTiMNon TnG a&iag Tng BuyaTpikng EXOUV WG
€gNgG:

EniTokio npoegdpAnong 10,00%

M£oo nocooTd au&nong KUKAOU Epyaciwv enopevng nevractiac 14,00%

MooooTo avanTuéng peTa Tnv nevraetia 2,00%

Me Bdaon Tov OlevepynBévra €heyxo anopeinong kata Tnv 31/12/2010 dev npogkuwav nUie anopeinong
avagopika e TNV avwTéPw unepagia.
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6.3 'AuAd NEPIOUCIAKA OTOIXEIA

Ta GUAa oToixeia Tou evepynTikoU Tou Opilou kai TnG ETaipiac avaAlovTal wg €&nge:

‘AuAa NEPIOUCIAKG OTOIXEIA

O OMIAOZ H ETAIPEIA
Aoina Aoina
Gula duha
AOYIOHIKO  OTOIXEia ZUVOAO AOYIOUIKO  OTOIXEia ZUvolo
KdoTog Ktriong Tnv 1 Iavouapiou 2009 564 594 1.158 565 593 1.158
Meiov: SuoowpeUPEVEG ANOORETEIC (400) (72) (472) (400) (71) (471)
MoyioTiki agia Tnv 1 Iavouapiou 2009 164 522 686 165 522 686
MpooBkeg 13 318 330 13 318 330
SUV/KEC SIQPOPEC (0) 0 (0) 0 0 0
0 0
METAQOpPEG 0 0 0 0 0 0
MwANoelg - Melwoeig 0 0 0 0 0 0
AnooBEaeig Xprong (75) (63) (137) (74) (63) (137)
SUV/KEC JIaPOPEC anooBETEwWY 0) 0 (0) 0 0 0
AnooBEoelg MwANBEVTWY - AIaypaPEVTWV 0 0 0 0 0 0
KooTtog KTriong v 31 AekepBpiou 2009 577 912 1.488 577 911 1.488
Meiov: ZuoowpeUPEVEG ANOORETEIC (475) (135) (609) (474) (134) (608)
Moyiomikn a&ia Tnv 31 AskepBpiou 2009 102 777 879 103 777 879
0
MpooBnkeg 15 185 201 15 185 201
SUV/KEG JIapOopEC 0 0 0 0 0 0
MeTaopég 0 0 0 0 0 0
MwAnoelg - Maiwoeig 0 0 0 0 0 0
AnooBEaelg Xprnong (75) (85) (160) (75) (85) (160)
SUV/KEC JIapOoPEC anooBETEWY (0) 0 (0) 0 0 0
AnooBéosic MwANBEVTWY - AlaypaPEvTwy 0 0 0 0 0 0
KdoTog KTriong Tnv 31n AekepBpiou 2010 592 1.097 1.689 592 1.096 1.688
Meiov: ZuoowpeUPEVEG ANOORETEIC (549) (220) (769) (549) (219) (768)
MoyioTikn aia Tnv 31n AskepBpiou 2010 42 877 920 43 877 920

>Ta Aoind avha neplouciakd oToixeia nepidayBavovTal dikaiwpaTta xpnong Texvoyvwaoiag (know-how),
kO6O0TOC avdanTuéng NATevTWV MOu MpayuaTonoinenke yia Tnv KatoxUpwon Twv NATEVTWV OIaPOPETIKWY

£papPoywVv PIAY ouokeuaaiac NoAAanAwv oToIiBadwv kabwe kal KOGTOC avanTuENG VEWV NPoIOVTWV.

To kOOTOC avanTuENC VEwV NPOIOVTWV Nou naylonolnenke katd tnv didpkela Tng xpnong 2010 avnABe oe 55

XIA. EUPW.
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6.4 SUPPETOXEG O OUYATPIKEG ENIXEIPNOEIC

3TIC ETAIPIKEC OIKOVOMIKEG KATACTACEIG Ol €NevOUOEIC O BUYATPIKEC ENMIXEIPNOELIC €XOUV aMOTIUNGEI OTO

kOOTOC KTHONG TOUG .
H kivnon Twv enevdloswv avalUeTal we €ENC.

H ETAIPEIA
31/12/2010 31/12/2009
YnoAoino évapéng 739 739
ANOKTNCEIC ENIXEIPNOEWV 70 0
Augnoeig peToxikoU KepaAaiou 0 0
YnoAoino AnRgng 809 739

ZUVONTIKEG XPNHATOOIKOVOHIKEG NANPOPOPIEG YIa BUYaTPIKEG ENIXEIPNOEIG

LHoad oe yilidoeg evpw

Xapa Képdn Képdn
gykaraotac (Znuisg) npo (Inpisg)
n¢ Atia ktnong EvepynTikO YNOXPERNOCEIG ‘Ecoda QOpWV HETA POPWV
XPHZH 2010
FESCOPACK Sp. z0.0 MoAwvia 739 1.629 929 3.071 148 111
FLEXOSYSTEMS LTD
BELGRADE 2epPia 70 234 153 497 14 13
XPHZH 2009
FESCOPACK Sp. z0.0 MoAwvia 739 1.102 501 2.330 106 81
6.5 JUPPETOXEC OE OUYYEVEIC ENIXEIPNOEIG
Ol CUPETOXEC O OUYYEVEIC eTalpiec avaiUovTal ¢ ENC.
O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
INOVA AEBE 1.359 1.421 1.199 1.199
A®OI BAAXOY A.B.E. 602 560 927 637
1.961 1.980 2.127 1.837
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H kivnon Twv enevdUoswv G OUYYEVEIC enixelpnocig Tou Opihou kal TnG ETaipiag £xel we €&nc:

O OMIAOZ H ETAIPEIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
YnoAoino é&vap&ng 1.980 1.940 1.837 1.837
AUEnon kepaAaiou oTnv
A®OI BAAXQY ABE 290 0 290 0
Mepidio képdoug/ {nuiag
(peTa @opoloyiac) (309) 40 0 0
YnoAomno AREng 1.961 1.980 2.127 1.837

ZUVONTIKEG XPNHATOOIKOVOHIKEG NANPOPOPIEG YIO CUYYEVEIG ENIXEIPTOEIG:

Képdn  Képdn
(Cnpieg) (Gnuieq)

Xwpa npo HETG
gykaraoraong EvepynTik0 YNOXpPEWOEIG 'EcOda QOpwV  (POPWV
XPHZH 2010
INOVA AEBE EAN\Gda 6.340 3.621 3.635 (110) (123)
A®OI BAAXOY A.B.E. EMAda 12.711 11.445 11.752 (259) (586)
XPHZH 2009
INOVA AEBE EAN\Gada 6.482 3.640 4.069 115 100
A®OI BAAXOY A.B.E. EMAda 9.408 8.136 11.371 (33) (22)

6.6 AOINEC HAKPONPOBECUEG ANAITAOEIG

O1 hoingg pakponpdBeopes anarmosic Tou Opihou kal Tng ETaipiac avaAUovTal oTov napakatw nivaka:

O OMIAOZ H ETAIPEIA
Moinég Makpon poBeopec Anarriosig  31/12/2010 31/12/2009 31/12/2010 31/12/2009

Aoaopéveg Eyyunoeig 107 107 107 107
Aoinéc MakponpoBeopec ANartoeig 5 0 0 0
Zuvolo 112 107 107 107

O1 anaItioEIg auTeC apopolV O EYYUNOEIG eVoiKiwv Kal AEH kal npokeITal va gionpaxfouv PETA TO TENOC
TNG ENOHEVNG XPIONG.
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6.7 AnoOsuara

Ta anoB<paTa Tou Opihou kai Tng ETaipiac avaiUovTal wg €Enc:

O OMIAOZ H ETAIPIA

Ano6gpara 31/12/2010 31/12/2009 31/12/2010 31/12/2009
A' UAeg 5.894 4.284 5.829 4,170
Ava\woipa uNka 120 140 120 91
AvTaA\akTika & €idn ouokeuaoiag 731 653 729 649
Mpoiovta & Aoina anoBépata 2.320 1.664 2.131 1.593
>Uvoho 9.065 6.742 8.810 6.503
Meiov: MpoBAéweic anagiwong

anoBepdrwv 0 0 0 0
Zuvolo 9.065 6.742 8.810 6.503

6.8 AnaITAOEIC ano NEAATEG

O1 NEAATEG Kal ol AoINEG EPNOpIKEG anaiTroelg Tou Opidou kal TnG ETaipiag, avaAuovTal wg €EAG:

O OMIAOZ H ETAIPIA
Anarrioeig and neAdreg 31/12/2010  31/12/2009  31/12/2010  31/12/2009
MeAdTeg (avolkTOC Aoyapiacuog) 9.107 5.715 9.135 5.782
Enirayég ElonpakTéeg 1.567 1.429 1.565 1.429
Meiov: MpoBAEYeIc anopeinwong (490) (323) (474) (323)
Z0volo 10.184 6.821 10.227 6.888
Xpewoeig oTa anoTeAéopara
MpoBAEWEIC anoyeinong (163) (3) (150)
TUvoAo (163) (3) (150) 0
>T1ic 31 AekepBpiou 2010, n evnAIKiwon TwV anaITnoswy Xel we €ENC:
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AnaiTAoEI§ and NeEAATeG 0 OMIAOZ H ETAIPIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
EwC 3 pAvEC 9.694 6.078 9.751 6.166
MeTa&u 3 kai 6 pnvav 463 517 461 516
MeTa&U 6 Pnvav kai 1 £Toug 15 222 15 206
MeyaAuTepn Tou 1 €T0Ug 12 3 0 0
ZUvolo 10.184 6.821 10.227 6.888
Mn An&INpdBeoieg Kal pn anopelwPEVeG 9.694 6.150 9.751 6.238
An&INpOBETEG KAl PN ANOMEIWUEVES 490 671 476 650
ZUvolo 10.184 6.821 10.227 6.888

6.9 Aoinég anaiTAOEIg
O1 Aoinég anarmoeic Tou Opidou kai TnG ETaipiag avaAuovTtal wg €ENG:

O OMIAOZ H ETAIPIA
Aoinég AnaITROEIG 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Anaitioeig and EAnvikd Anpooio yid gopoug 516 478 498 478
MapayyeAiec KUKAOPOPOUVTWV OTOIXEIWwV 212 205 212 205
Ayopéc anoBepaTwv uno napaiapn 1.702 692 1.702 692
EknTwoeig eni ayopwv Xprocws und diakavoviouo 402 174 402 174
'E€0da €nopevmv Xproswv 53 26 49 26
‘Ecoda xpriong €10npakTéa 31 29 31 29
MpokaTaBoléc kal daveia o€ epyalOPevouUC 13 6 13 6
XpewoTeg Aidpopol 79 13 78 7
Z0volAo 3.008 1.623 2.986 1.617

6.10 Tausiaka diad£oipa kai 1Ic0duvapda

Ta diaBéoiya avTinpoowneUouv PETPNTA oTa Tadeia Tou Opidou kai Tng ETaipiag kai BpaxunpoBeopeg
Tpane(iKEC KaTabEoEeIC OWewe Kal npoBeayiag diabéaiyeg oe npwTn {rTNnon.

Ta Tapeigkd OlaB€oipya kar 100duvapa Tapeiakwv Olabeoipwy Tou Opikou kai TnG ETaipiac €xouv ¢
akoAoUBwG:

O OMIAOZ H ETAIPIA
Tapsiaka diad£oipa kai 1I00dUvapa 31/12/2010 31/12/2009 31/12/2010 31/12/2009
AlaBéoiua oTo TauEio 4 5 4 5
BpaxunpoBeopeg TpanelikéC KaTabEoelg 5.285 4.256 5.113 4.249
ZUvolo 5.289 4.261 5.117 4.254
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6.11 'Idi1a kKealaia

i) MeToxikO KepaAaio kai diapopa unép To apTio

To petoxikd kepdaAaio TnG Etaipiag anoteAsitar and 11.720.024 koivéG NANPWC €EOPANUEVEC WETOXEG,
ovopaoTiknG a&iag eupw 0,50 kdBe pia. To guvolo Tou PETOXIKOU kepahaiou avépyeTtal o 5.860.000 supw.

MeToxXIKO "Id1eg
KepaAaio Ynép TO apTIO MeToXEG ZUvolo
5.860 9.823 0 15.683

Katd tn diapkeia TG napoucialdopevng Xpnoews (kai TNG avTioToIXNG CUYKPITIKNAG) v onUeEIndnke kapia
METABOAR aTo METOXIKO KEPAAalo TnG ETaipiac.

To unép To ApTIO PETOXIKO KePAAaio TG ETaipiac npogkuwe and Tnv €kd0Cn WETOXWV EVAVTI HETPNTWV OF
agia peyaAUTepN TNG OVOPAOTIKAG Toug a&iac. To nogd Tng 81agopdc unép To ApTIo avéPXETAl O NOCO EUPW
9.823 xIAIGdEC.

ii) AnoBepaTika Kepaiaia

H avaAuon Twv anoBepatikwv Tou Opihou kai Tng ETaipiacg, £xel we €&nc:

AnoBspaTika O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
TakTikO anoBepuaTikod 1.278 1.127 1.278 1.127
EidIka popoloynuéva anobepatika 8.614 7.393 8.614 7.393
‘EkTakTa AnoBeparika 56 56 56 56
ApopoAoynTa anoBepaTikd N.1828/89 876 876 876 876
A@opoAoynTa anoBepaTika N.3220/2004 321 321 321 321
AnoBepaTikd and apopoldynTa £c0oda 530 530 530 530
AnoBepatika anod gopohoynBevTa kat’ e1dIKO TPOMNo €003 33 33 33 33
Aoina anoBepaTika 120 67 57 57
AnoBepatikd cuvaAAaypdTIK@V dIapopwV (22 (35) 0 0
>Uvoho 11.807 10.369 11.766 10.394
H kivnon Twv anoBepaTikwv Tou Opilou kai TnG ETaipiac, €xel wg €ENC:
0 OMIAOZ
AnoOspaTika
E1d1ka ZuvaAAaypaTi
TakTIKO @popoloynpéva  EkTakTa Aoina KEG S1aPOpPEG
anoBeparikd0 anoBeparikd  AnoOspaTikG  AnoBspaTik@  Evonoinong Z0voAo
YnoAoino oTig 1 Iavouapiou 2009 988 6.216 66 1.818 (44) 9.044
ZxnHaTiopdg anobeparikav and kabapa képdn xprong 139 0 0 0 139
MeTapopd anooBecewv enixoprynoewv N.3299/04 ano
unoAaino €ig véo 0 1.177 0 0 1.177
NoINéG HETAPOPES 0 0 (10) 10 0
ZUvaMaypaTikéG dIapopEG HETATPONNG 0 0 0 9 9
YnoAoino oTig 31 Askepppiou 2009 1.127 7.393 56 1.827 (35) 10.369
ZXNHATIOPOG anoBepaTikmv anod kabapda kEpdn xpriong 151 790 0 54 0 994
MeTagopd anooBecewv enixoprynoewv N.3299/04 ano
unoAoIno €ig véo 0 431 0 0 431
SuvaMaypaTikeG S1apopEg HETATPONNG 0 0 0 13 13
YnéAoino oTig 31 Aekepppiou 2010 1.278 8.614 56 1.881 (22) 11.807
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H ETAIPEIA
AnoOeparTika
E1dika
TakTIKO (popoloynHéva ‘EKTAKTA Aoina

anoOsuaTiko anoBepaTIKa AnoOspaTikG  AnoBeparika ZUvoAo
YnoAoino oTig 1 Iavouapiou 2009 988 6.216 56 1.818 9.078
SXNHATIONOG anoBepaTikwv and kabapa KEPDN Xpnong 139 0 0 0 139
MeTagpopa anooBecewv enixopriynoswv N.3299/04 and
unoAoIno £I¢ Véo 0 1.177 0 0 1.177
YnoAoino oTig 31 Askepppiou 2009 1.127 7.393 56 1.818 10.394
SXNHATIONOG anoBepaTikwv and kabapa kEpDN Xpnong 151 790 0 0 941
MeTagpopa anooBecewv enixopriynoswv N.3299/04 anod
unoAoIno &Ig véo 0 431 0 0 431
YnoAoino oTig 31 Aekeyppiou 2010 1.278 8.614 56 1.818 11.766

1. TakTikO anoBepaTIko:

SUppwva Pe TNV EMNVIKA gunopikny vouoBeaia, ol €Taipiec unoxpeolvTal, ano Td kEPON TNG Xprnonc, vd
OXNMATIoOUV KaT €AAXIoTo To 5% Twv €TNCIWV KABapwv KEPOWV OE TAKTIKO AnoBePaTIkO PEXPIC OTOU auTo
(pTAOElI TO €va TPITO TOU KATABANUEVOU HETOXIKOU TOUG Ke@aAaiou. KaTta Tnv didpkeia TnG (wng TngG ETaipiag
anayopeUeTal n dlavopr) Tou TakTIkoU anoBeuaTikou.

2. E1d1ka qpopoAoyn0évra anoBspaTika :

Ta edikd popoloynBevra anoBepaTtikd TG MnTpiknG ETaipiac oxnuatioTnkav yia Tnv kaAuwn Tng idiag
OUMMETOXNC TNG 0Ta NAdiola  uAonoinong enevOoUTIKOV MNPOYPAUMATWY CUPPWvA WE TIC JIATAEEIG SIapOpwV
avanTugiakwyv VOUWV.

H Aioiknon Tou Opihou dev npoTiBeTal va npoBei o€ diavour TwV anoBEPATIKWYV AUT®V Kal WG K ToUTOU dev
£xel avayvwpioel avaBarAopevn (poOpoAOYIKr) UNOXPEWaN.

3. 'EKTaKTa anoOspartika:

To ékTakTo anoBeuaTikd Tng MnTpikng ETaipiag agopd anoBepatikd apbpou 8 Tou N.2579/1998. To
anoBepatikd auTod sival  popohoynuevo kal duvartal onoTednnoTe va kepalaionoindsi n diaveundei Xwpic
NEPAITEPW POPOAOYIKI ENIBApuvan.

4. Aoind anoBepaTika
>Ta Aoind anoBesuatika nepiAapBavovTal apopoAoynTa anobeuaTika Kal anoBepaTika €1dikwv dIaTAEEWV Kal
avalUovTal w¢ €&nc.

-AgopoAoynTta anofspaTtika N. 1828/89 kail aqpopoAoynTa anofspatika N. 3220/2004
To anoBepaTika auTd £xouv oxnuUaTioBei ye Baon TIC dIATAEEIC TNG POPOAOYIKNG VopoBeaiag kai sival apeoa
KEPaAQIonoInoiua, Xwpic TNV KaTaBoAr popou €l00dnUaAToG.

-AnoBepaTika andé apopoAoynta | popoloynOévra kat’ 181k0 Tpono £€coda:

Apopolv £00da anod TOKOUC o1 ornoiol €iTe O popoAoyndnkav €iTe €Xel Yivel NapakpaTnaon Gopou aTnv nnyn.
Me Baon Tnv EANVIKR (popoloyikr) vouoBeoia, auta Ta anoBepaTika €&aipolvTal Tou PpOpou €I00dNKATOC,
uno Tnv npoindBeon OTI dev Ba diavepunOei oToug peTdxouc. O ‘Opihog dev npoTiBeTal va diaveipel Ta
OUYKEKpPIJEVA anoBelaTikd Kal enopevwg Oev éxel npoPei oTov unoAoyiopo avaBarAOpeVNC POPOAOYIKNG
UNoxpPEwong yia To (POPOo €I000NUATOG Nou Ba KaTaoTel NANPWTEOC KATA Tnv NePINTwon OIavoung Twv
anoBepaTikwv.

5. ANoOePATIKO CUVAAAAYHATIK®OV S1AQOopaV:
To anoBepaTikd autd XPNOIKOMOIEITAl YIa TNV KATaXwenon ouvaAl\ayuaTikov diapopwy and Thv JETaTponn
TWV OIKOVOUIKQV KATAOTACEWY BUYATPIKWV ETAIPIWV TOU EEWTEPIKOU.
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iii) AnoTeAéoparta €iG véo

KEpdn 16 véov 0 OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

YnoAoino kata Tnv 1n Iavouapiou 10.480 9.244 10.290 9.155
Kabapd AnoTeAéopaTta xprong 2.393 3.208 2.630 3.107
AlavepnBévTa pepiopata (656) (656) (656) (656)
MeTapopég o€ anoBepaTika (994) (139) (941) (139)
MeTagopd anooBeaewv enixopriynoewv N.3299/04 ot

anoBeparika (431) (1.177) (431) (1.177)
YnoAoino oTi¢ 31 Aekepppiou 10.791 10.480 10.892 10.290

6.12 AvaBaAAOpEVN (POPOAOYIKN aNdiTNON Kdl UNOYXPE®CN

O unoAoyiopog Twv avaBarlOPEVWV POPOAOYIKOV anaiTHOEWV Kal UNOXPEWTEWY OIEVEPYEITAl OTO €ninedo
TNG KaBe enmiyépouc ETaipiac Tou OpiAou kai, oTo BaBuo nou NpokUNTOUV Kal andiTriosiC Kal UNOXPEWOTEIC,
oupwnoeifovtal HeETa&U Toug (oTo eninedo TN kabe enmipépouc ETaipiac).

O1 avaBaAl\OpeveC (POPOAOYIKEC aANAITHOEIC KAl UMOXPEWOEIC oupyn@ilovTal oTav undapxel Qpapuociyo
VOHUIKO OJIKaiwpa va oupgywn@ioToUv Ol TPEXOUOEC (QOPOAOYIKEG aMAITAOEIC £VAVTI TWV TPEXOUTWV
(POPOAOYIKWV UMOXPEWOEWV Kal OTav ol avaBaAl\opevol Gopol I000AUATOC apopolv aTny idia PopoAoyIKN
apxn.

O1 avaBaA\OPeVEG POPOAOYIKEG anaITOEIC Kal UNOXPEWOTEIC Tou OpiAou nMpogpyovtal and Ta akohoudba
oToIxeia:

AvaBaAAOPEVEG (POPOAOYIKEG
Ynoxpe®oeig/AnaiTnoeig AvaBaAAOpEVOG PpOpoG
KataoTraon OIKOVOHIKNG ©@£ong KardoTtaon anoTeAeopatov
O OMIAOZ O OMIAOZ
31/12/2010 31/12/2009 31/12/2010 31/12/2009
AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG
MpdBAewn anodnuiwong NPocwnIKou 98 92 6 0
KpaTikéG enixopnynoeig 72 107 (36) (35)
Aoinéc npoPAEWeIg 0 0 0 (15)
170 200 (30) (50)
AvaBaAAOpEVEG (POPOAOYIKEG YNOXPEWMOEIG
Aula ZToixeia Tou EvepynTikoU (67) (51) (16) (14)
EvowpaTeg AKIVNTOMOINOEIG (2.183) (2.128) (55) (234)
AnaIToeIg anod NeAATEG (17) (41) 24 0
(2.267) (2.220) (47) (248)
KaBapég avaBaAAOPEVEG POPOAOYIKEG
UNOXPEWTEIG (2.097) (2.020)
KaBapn xpéwon avaBaAAopevou (popou
oTta anoreAéopara (77) (298)

O1 avaBaA\OPeveG POpONOYIKEG anAITAOEIC Kal UNOXPEWOEIC TNG ETaipiag npoépxovTal anod Ta akoAouba
oTolxeia:
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AvaBaAAOHEVEG (POPOAOYIKEG

Ynoxpe®oeig/AnaITnoeig AvaBaAAOHEVOG POPOG
KataoTaon OikovoMIknG O£ong KaraoTraon anoTEAECHATOV
H ETAIPEIA H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG
MpdBAewn anodnuiwong NPocwnIKou 98 92 6 0
KpaTikég enixopnynoeig 72 107 (36) (35)
170 200 (30) (35)
AvaBaAAOPEVEG (POPOAOYIKEG YNOXPEWOEIG
Aula ZToixeia Tou EvepynTikoU (67) (51) (16) (14)
EvompaTeg AKIVITOMNOINOEIG (2.159) (2.103) (55) (235)
AnNaIToeIG and NeAATeG (17) (41) 24 0
(2.243) (2.195) (48) (249)
KaBapég avaBaAAOPEVEG POPOAOYIKEG
UMNOXPER OEIG (2.073) (1.996)
Ka@apn xpéwon avapaAAOpevou popou
oTa anorgAéopara (78) (284)

6.13 MpoBAswn anolnpinwong NPOownikou

O 'OpiNoc kal n ETaipia avayvwpilel w¢ unoxpewon Napoxwyv Npoownikou Aoyw €E0douU anod Tnv UNNPeacia,
TNV napouoa aia Tng VOUIKNG dE0PEUONC Nou €xel avaAdBel yia Tnv kataPoAn epana& anolnuiwong oTo
NPooWNIKO Mou anoxwpei AOYyw ouvTaglodoTnong. H OXeETIK UMoXpPEwon unoloyioTnke kaToniv

avahoyIoTIKAG MEAETNC kal avaAUeTal wg eENC:

0 OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

YNoxXpE®MOCEIG I00AOYIOHOU Yia:
SUVTAEI0DOTIKEC NAPOXEG 490 439 490 439
ZUvolAo 490 439 490 439
Xpewoeig oTa anoTeAéopara
SUVTAEIODOTIKEG MNAPOXES 51 0 51 0
ZUvolAo 51 0 51 0

31/12/2010 31/12/2009

MpoeEoPANTIKO EMITOKIO 5,2% 5,2%
MeMOVTIKEC auEnoelg HIoBwv 3,5% 3,5%
MANBwpIoUOC 2,5% 2,5%
MocoOTO ANOXWPNOEWV 0,5% 0,5%
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6.14 KpaTIkEC ENIXOPNYNOEIG

O 'Opihog AapBavel enixopnynoeic nou oxeTilovral Ye ndyla oToixeia Tou EvepynTikoU kai divovTtal ano
KpaTIkoUG (POPEIC NPOKEIMEVOU va NpoBei aTnv ayopd nayinv JakpoXpovng EKMETAAEUONC.

O 'Ouihog guavilel Tnv enidpacn anod Tn AfWn KpaTikwv €NiXopnynoewv nayiowv oupewva pe 1o A.A.N 20,
WG €0000 EMOUEVWV XPNOEwV OTNV KATNYOPId TWV HAKPOMPOBECUWV UMOXPEWOEWV. H PETAapopd Twv
EMNIXOPNYNOEWY OTA dnoTeEAEOPATA KABe Xpriong Olevepyeital pe Tn PEBodO TNG oTabepnc andoBeong
oUpQwva We Tn OIAPKEIa TNG aVaPeVOUEVNG WPENIUNG (WNAC TwV avTIOTOIXWV EMIXOPNYOUHEVWV Nayiwy.

H kivnon Twv emixopnynocwv ot ninedo Opihou kai ETaipiag £xouv w¢ akohoUBwC:

KpaTIKEG ENIXOPNYNOEIG 0 OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
YnoAoino apxng 3.233 3.401 3.233 3.401
MpooBNKeG 0 396 0 396
AnooBEaeic Xpriong os £00da (585) (565) (585) (565)
ZUvolo 2.648 3.233 2.648 3.233

6.15 MakponpdBeopEC Kal BpaxunpoBECUEC SAVEIAKES UNOXPEWOEIG

Ta pakponpoBeopa kal BpaxunpdBeoua Tpane(ika daveia Tng ETaipiag €xouv xopnynBei and Tpaneleg Tou
€0WTEPIKOU Kal €ival og Eupw. Ta Nood TwV PakponpoBeouwy daveiwv nou €ival anonAnpwTed evroc evog
£TOUC ano TNV NUEPOUNVia Tou 1IG0A0YIOHOU kaTaxwpoUvTal oTIG BpaxunpOBECHEC UNOXPEWTEIC EVK TA Noad
nou €ival NANPWTED OE PETAYEVESTEPO 0TAdIO, XapakTnpidovral w¢ pakponpoBeopa. O elAoyeg afiec Twv
daveiwv Tou OpiAou 1000vVTal NEPINOU E TIC AOYIOTIKEG agiec.

To oUvolo Tou pakpornpoBsopou davelopou Tou Opidou eival o kKupaivoueva emitokia Euribor kai
NPOCUUPWVNUEVA NEPIBWPIA EMNITOKIWV.

O BpaxunpdBeopoc daveiopdc Tou OpiAou €ival o€ Kupavopeva enitokia Euribor nAgov nepiBwpiou.

H Etaipia Tnv 28n ZenTtepBpiou 2010, npoxwpnoe oTn £kdoon KoIvoU £yXapTou OpoAoyiakoU daveiou JEow
IDIWTIKAG TOMOBETNOEWG, CUMPWvA WE TIG dIaTagelg Tou v. 3156/2003 kai k.v. 2190/1920, 6nwg ioxUouv
ONUEPA, OUVOAIKAC ovopaoTIKnG agiac 5.000.000 Eupw kai didpkeiag €&l (6) eTav.

H kdAuyn-exTapicuon Tou &v AOyw KoivoU kal Wn €MNPAydaTwc ao@alioyévou opohoyiakoU daveiou
npayparonoinenke Tov OkTwBpio Tou 2010, pe povadikd OpoloyioUxo AaveioTn Tnv Eunopikr Tpanela Kai
To 3AvEIo XpnoIKonoInenKke apevoc Yev yia ayopd and Tnv ETaipia pnxavnudtwy, oTo NAdioIOo EYKEKPINEVOU
€NevOUTIKOU TNG NPoypAuHaToc, Onwe auTd IoxUEl Kal apeTEPOU YId TNV ANONANPWUN UPIOTAPEVOU daveiou
NG Opoloyiouxou Kkal TNV avaxpnuatodoTnon-eEopAnon Bpaxunpobeopou TpanelikoU Oavelopou Tng
ETaipiac.

Ta npoUnapyovra koiva ogoAoyiakd davela TG UNTPIKNG £TAIpiac nou ixav ouva@Bei Ta €t 2006 kai 2007
ouvoMIKn¢ a&iag 5.000.000 supw, diaipolvTal O ANAEC AVWVUMPEC OUOAOYIEC OE (PUOIKN HOP®Pr), NAPEXOUV
OTOUC OMOAOYIOUXOUG dIKaiwpa Npoc anoAnwn Tokou, ival diapkeiac enta (7) eTwv kal ekdOBNKav Ye aokonod
TNV XpNUaTodoTnaon enevoUcEwy Yia ayopd PnxavoAloyikou e€onAiopou.

H Etaipia €xel dikaiwpa va npoPei oe npdwpn €EOGANON TWV UPIOTAPEVWY WC GVW KOIVMV  OHOAOYIaK®Y
daveiwv Xwpic noivr) n aAAo k6CTOC.

2TOUG OPOUG TWV UPIOTANEVWY OHOAOYIGKWV daveiwv, NepINaUBAVETAl N UNOXPEWON dIATHPNONG OPICHEVWV
oxX€oswv PETAEU TwV (a) OUVOANIKWOV UMOXPEMOEWY NPOG Ta idla ke@aAaia, kai (B) Twv Kepdwv Npo Popwv,
TOKWV, anooBECEWY NPOG TOUG XPEWATTIKOUG TOKOUG .

Aev undpyouv eunpayuaTes eEaopalioelg yia Ta Tpansdika davela Tne ETaipiac.
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O1 pakponpoBeoPEG Kal BpaxunpOBEoEC UNOXPEWOEIC ano dAvela Tou opidou kai TnG ETaipiac avaiuovTal
WG €ENG:

O OMIAOZ H ETAIPEIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009

MakponpoOeoHoG SAVEIGHOG

Koiva opoMoyiaka daveia 7.396 3.196 7.396 3.196

Tpanefikog davelopog o€ EEvo vopiopa (PLN) 250 0 0 0
7.646 3.196 7.396 3.196

Meiov pépog opoAoyIakmv daveiwv NANPWTED

TNV Endpevn xpron 1.360 800 1.360 800

Meiov HEPOC HakponpdBeopouTpanedkou

daveiogoU NANPWTED TNV ENOJEVN XPrion 60 0 0 0
6.226 2.396 6.036 2.396

Bpaxunpo0eopHoG daveIGHOG

Tpanelikog davelouog 60 2.523 0 2.512

BpaxunpdBeopo PEPOG OHOAOYIAK®Y daveiwy 1.360 800 1.360 800
1.420 3.323 1.360 3.312

Z0volAo daveiopoU 7.646 5.719 7.396 5.708

Huepopnvieg AREnG pakponpoBeopou

daveiopou

Eao 1 £10C 1.420 800 1.360 800
2-5 €mn 4.026 2.396 3.836 2.396
MNavw ano 5 érn 2.200 0 2.200 0
ZUuvoAo 7.646 3.196 7.396 3.196

MEgo oTaBUIoPEVO EMITOKIO WE Ta onoia
eniBaplvenkav Ta anoteAéouara 2,98% 3,60% 2,98% 3,60%

6.16 Aoinég NnpoBAEWEIg

O1 Aoingg npoBAEWEIG Tou opidou kal TG ETaipiag avaAuovTal wg €EAG:

O OMIANOZ H ETAIPEIA

Noinég MpoBAEyeig

1 Iavouapiou 2009 100 100
MpooBeTEC NPOPAEWEIC XPHOEWS 22 22
31 AskepBpiou 2009 122 122
MpOoBETEC NPOBAEWEIC XPNOEWE 20 20
31 AekepBpiov 2010 142 142
AvaAuon npooOeT®WV NPoBAEWEWV XPNOEWS

MpoBAswn yia Aoinouc pdpoug 20 20
Aoinéc npoPAEYEIG 0 0
Z0volo 20 20
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6.17 NMpopnBeuTEG Kal AOINEG UNOXPERTEIG
Ta unoAoina NpounBeUTWY Kal AoINWV ouva@®V UNoXpewoewv Tou Opilou kai Tng ETaipiag avaAUovTtal wg
€eng:

O OMIAOZ H ETAIPEIA

MNMpopuNBUTEG KAl CUVAPEIG UNOXPERCEIG 31/12/2010 31/12/2009 31/12/2010 31/12/2009

MpounBeuTEG 10.871 7.294 10.889 7.256
Enimayeg nAnpwTEeg 450 467 450 467
MpokaTaBoAeG neAaTwv 4 26 4 26
Mepiopara nAnpwTEQ 2 11 2 11
MIoTWTEG d1APopol 13 12 13 12
AnNodoxEc NpoownikoU NANPWTEEC 317 232 302 222
'E€0da xpriocwg dedoUAeUEVa 103 54 88 45
Ayopég und TakTonoinon 0 0 0
Kovwvikn acpdaiion 318 304 318 304
Aoinoi @opol NANV GOpPoU €I003NKATOG 230 179 156 146
ZUvolo 12.309 8.579 12.222 8.488

6.18 YNoXpEWOEIG and Ppopo £1003NHATOG

O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Ynoxpewoei¢ ano ®dpo Eicodrnuarog 685 662 660 659
‘EkTakTn eiopopd v.3845/2010 296 0 296 0
ZUvolo 981 662 956 659

H kaTaBoAr) Tou (pOpou €I00DMKATOC YIVETAI GE OKT®W (8) 1I00N00EC unviaieg dOOEIC K TWV OMNOIWV N NPWTN
KaTaBAaAETal evTOC Tou PnNvog Mdiou Tng eNOPEVNG XPAONCG.

6.19 KiukAog Epyaciov

H avaAuon Tou kUkAou epyaciwv Tou Opidou kai TnG ETaipiac £xer wg €Enc:

ETtnoila Oikovopikn '‘Ek@gon Tng xprong 2010 (1" Iavouapiou -31" AekeppBpiou 2010) 71

LHoad oe yilidoeg evpw



FLEXGLAC

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2010 31/12/2009 31/12/2010 31/12/2009
'Ecoda ano NwANOEIC EUNOPEUPATWV 2.075 1.655 1.640 1.542
'Ecoda ano NwANCEIC NPoIoVTHV 41.490 33.946 41.539 33.839
"Ecoda anod NwANoeIig Aoinwv anobepdaTwv 133 101 154 120
'Ecoda anod napoyn Unnpeciov 1.461 830 1.505 846
45.160 36.532 44.838 36.346

6.20 AvaAluon EE63wvV ava karnyopia

H avaiuon Twv €£0dwv ava katnyopia Tou OpiAou £xel WG akoAoudwG:

O OMIAOZ 1/1-31/12/2010 1/1/-31/12/2009
"EZoda "E§0da
EPEUVAIV EPEUVOV
'E€0da ava katnyopia KooTog & 'E€0da KooTog & EE0da
NwAnBév 'EZoda avantuf dioiknon NMwAnBév 'EZoda avantuin dioiknon

TV 81G6gong  ng (S Z0volo| TWV i1a6eong S S ZUvoAo
MpoBAeywn anolnpiwong NPoownikou 34 9 1 8 51 0 0 0 0 0
ApoIBEC & AoInEG napoxeg epyalopévmv 5.732 782 54 924 7.492 5.262 763 55 842 6.922
ApoiBEc & £50da TpiTwv 40 273 0 243 555 44 276 0 166 487
MNapoxeg TpiTwv
(Evépyeia,acaNioTpa,cuvTrpnon K.A.m.) 2.971 242 7 235 3.455 2.431 244 5 220 2,901
®OpoI-TEAN 76 2 0 32 110 73 11 0 42 126
Alapopa £Eoda (MeTagopika, €600a
efaywywv K.Am.) 669 1.786 52 238 2.745 543 908 79 196 1.727
AnooBéoeig nayiwv 2.859 40 6 10 2,916 2.675 27 41 21 2.764
AnooBEaoelg AuAwv mayiwv 43 2 87 28 160 41 1 65 30 137
MpoBAEWEIG ENICPANDV anaITioswy 0 150 0 0 150 0 0 0 0 0
Ko6oTog anoBepdTwy avayvwpIoPévo WG
£€0d0 24.229 0 67 0| 24.296 17.756 0 0 0| 17.756
SUvoho 36.653 3.287 273 1.719| 41.932 28.825 2.231 246 1.518 32.820
Idlonapaywyn nayiwv (71) 0 0 0 (71) 0 0 0 0 0
Z0volo 36.582 3.287 273 1.719( 41.861| 28.825 2.231 246 1.518| 32.820
H avaluon Twv €€60wv ava katnyopia Tng ETaipiac £xel wg akohoUBwC:
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H ETAIPEIA

1/1-31/12/2010

1/1/-31/12/2009

'EE0da ‘E§0da
EPEUVAIV EPEUVOV
‘E€0da ava karnyopia KooTog & ‘E§0da KooTog & ‘E§0da
NMwAnBév 'EZoda avantuf dioiknon NMwAnBév 'EZoda avantu§n dioiknon
TV  31G0g0NG ng G J0volo| TWV 31a0=ong G G ZUvoAo
MpoBAewn anolnpiwong NPocwnikou 34 9 1 8 51 0 0 0 0
ApoIBEG & Aoinég NapoxEg epyalopEvav 5.623 741 54 824 7.241 5.202 741 55 738 6.736
ApoiBEG & £800a TpiTwv 39 270 0 200 510 43 275 0 146 463
Mapoxég TpiTwv
(Evépyeia,acpaNioTpa,ouvTripnon K.A.m.) 2.863 185 7 205 3.259 2.345 202 5 195 2,748
®OpoI-TEAN 75 1 0 31 108 73 11 0 38 122
Aiagpopa £€0da (Metapopika, €£0da
eCaywywv K.An.) 646 1.725 52 198 2,621 529 870 79 175 1.653
AnooBeoeig nayiwv 2.816 30 6 7 2.859 2.634 21 41 18 2.713
AnooBEaoelq AuAwv nayiwv 43 2 87 28 160 41 1 65 30 137
MpoBALWeIG ENIoParnV anaITioswv 0 150 0 0 150 0 0 0 0 0
Ko6oTog anoBepatwy avayvwpIopEVO oG
£€0d0 24.766 67 24.833 18.168 18.168
>Uvoho 36.905 3.113 273 1.502| 41.793 29.035 2.120 246 1.340( 32.741
Idlonapaywyn nayiwv (71) 0 0 0 (71) 0 0 0 0 0
Z0voho 36.834 3.113 273 1.502| 41.722| 29.035 2.120 246 1.340| 32.741
6.21 Mapoyég oTo NMpoownikd
O1 napoxég oTo npoownikd Tou OpiAou kal TNG ETaipiac, avaAUovTtal wg eE&ng:
Mapoxég oe epyalopEvoug O OMIAOZ H ETAIPEIA
1/1- 1/1-
31/12/2010 31/12/2009 31/12/2010 31/12/2009
MigBoi kal nuepopiodia kal enidopaTa 5.397 4.922 5.188 4.774
MigBoi AloiknTikoU ZupBouAiou 546 546 546 546
'E€0da kOIVWVIKNG acpaliong 1.466 1.330 1.432 1.315
AnolNUIWOEIC TEPHATIOUOU UNNPECIag 13 59 13 59
NOINEG NApOxXEG o€ epyalopéVoug 70 65 63 43
Z0volo 7.492 6.922 7.241 6.736
AnaoyoAoupevo npoownikd Tnv 31/12/10. OpiAou 231 aTopa. ETaipiac 206 aropa.
AnaoyolouUpevo npoownikd Tnv 31/12/09. Opilou 216 aTtopa. Etaipiag 195 aropa.
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6.22 ‘AAN\a 'Ecoda kai ‘EE0da ekpueTaAAEuo
Ta aM\a €o0oda kal €60da ekpeTaMeuanc Tou Opidou kal Tng ETaipiag, avahuovTal wg

€&ng:

O OMINOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
AAAa £003a 31/12/2010 31/12/2009 31/12/2010 31/12/2009
AnooBEoeic AneOeIowV EMYopnynoswv 585 565 585 565
'Ecoda and anolnuIwoelg 0 45 0 45
'Egoda and enixopnynon OAEA 72 0 72 0
Képdn anod nwAnon nayiwnv 0 35 0 35
'Egoda nponyoUUEVWV XpHoEwY 0 1 0 1
Aoina 'Ecoda 55 25 6 8
ZuvoAo 711 671 663 654
AM\a €€08a
MPOoBAEYEIG yIA ENIOPAAEIG NEAATEG 0 3 0 0
Znuieg and nwAnon nayinv 14 0 14 0
'E€0da nponyoUPEVWV Xprioswv 0 58 0 58
Aoind £€o0da 125 30 40 10
Z0volo 139 92 54 68
6.23 Xpnuarooikovouikd ‘Ecoda kai ‘EEoda
Ta xpnHaToolkovopika €0oda kal €£06a Tou Opilou kal Tng ETaipiag avaAUovTal wg eENG:

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/12/2010 31/12/2009 31/12/2010 31/12/2009

XpnHaTooIKOVOHIKA €008a

Tokol Tpanelwv 138 98 138 9%

'Ec0da OUMPETOX0OV 0 0 25 0
138 98 163 94

XpnHAaTooIKOVOUIKa ££08a

Tokol kal £€0da Tpanedkwv daveinv 208 266 207 265

Aoina Tpaneqka 5oda 42 47 40 42
251 313 247 307
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6.24 Aoind XpnUaTooikovouikd AnoTeAéopara
H avaAuaon Tou XpnUAToOIKOVOUIKOU anoTeAEouaTog Tou Opidou kal TngG ETaipiag éxel wg €Eng:

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
Moina XpnHaToolkovopika AnoTeAéopara 31/12/2010 31/12/2009 31/12/2010 31/12/2009
JuvaMaypaTikeG diagopéc and anoTiunon anarnoswy
Kal unoxXpewoewv o€ =.N. (XPEWOTIKEG) (173) (205) (109) (124)
SuvaMaypaTikeG diapopéc and anoTiunon anarnoswyv
Kal UNoXpewoewv o€ =.N. (MIOTWTIKEG) 223 256 142 166
50 51 33 42

6.25 ®opog Eicodnuaroc

O OUVTEAEDTNG (POPOU EI00ONATOG OTOV Onoio unokelTal n ETaipia yia Tic dpactnpioTnTEG TNG oTnv EAAGda
avepyetal og 24% yia Tnv Xprion 2010, evw Tnv nponyoupevn Xprion 2009 ftav 25%.
H @opoloyia gi00druaTog Tou Opidou kar TnG ETaipiag avaAueTal wg €&nc:

dopog Eicodnparog 0 OMIAOZ H ETAIPEIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
ddpog xpriong 689 618 650 608
'EkTakTn €i0popd v. 3845/2010 296 0 296 0
AvaBaMopevog popog 77 298 78 284
Aoinoi popol kepdwv napeA8oucv xpioswv (MPoBAEWEIC) 21 23 20 22
Z0voAo (pOpoU €1003NHATOG 1.082 939 1.044 914
AkohouBei avaAuon kal CUU@WVIa TOU OVOUAOTIKOU e TOV NPAYHATIKO POPOAOYIKO OUVTEAEDTT).

31/12/2010 31/12/2009 31/12/2010 31/12/2009
KEpdn AMNXA npo popwv 3.502 4.168 3.674 4.022
SuvTeheoTng @opou ETaipiag 24% 25% 24% 25%
®dpog €1000raTog BAcel TOu IoXUOVTOG POPOAOYIKOU GUVTEAEDTN 841 1.042 882 1.005
DOopog rnouv avaloyei oc :
Aoind apopoloynra £0oda (98) (100) (103) (100)
Avahoyia ANOTENETATOC GUYYEVOV EMIXEIPHTEWV 74 (11) 0 0
AOINEG N EKMINTWHEVEG dANAveg 88 45 79 40
Mpooappoyr avaBarropevou gopou Adyw alayng Tou gpopohoyikol
OUVTEAEOTN (95) 0 (95) 0
Aoinég TakTonoinoeic avaBalopevou popou (35) (54) (35) (54)
AnoTeléopara BuyaTpiKaV Nou popoloyouvTal Je dIAPOPETIKO CUVTEAEDTT) 9) (6) 0 0
"EkTakTn €ilopopa N.3845/2010 296 0 296 0
Aoinoi pdpol kail dIaPope NapeABOUCmV XProEWV 21 23 20 22
E£030 (pOPOU OE KATAOTACH ANOTEAECHATWV XPONG 1.082 939 1.044 914
STABUIOKEVOG POPOAOYIKOG OUVTEAETTNG 30,89% 22,53% 28,41% 22,72%
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O npaypaTikog TENKOC (POPOAOYIKOC OUVTEAEOTNC OlapEpEl and Tov OvopaoTIKO. ZTnv diapopPwon Tou
npaypaTikoU (popoAoyikoU CUVTEAECTH €nidpouv dIA@opol NAPAYOVTEC Ol ONUAVTIKOTEPOI €K TWV OMOiwV
€ival N yn EKNTWon opIoPEVWY danavv Kai n Yn popoAoynon opICHEVWV E00DWV.

JUppwva pe Tov N.3845/2010, emBAROnke €KTAKTN €10¢opd oTd KEPON TNG Xprnong 2009. H ouvoAikn
eniBapuvon yia Tov ‘OpiAo kai Tnv ETaipia avépxetal og 296 XIA. eupw Kal €NIBAPUVE TA ANOTEAEOUATA TNG

xpnong 2010.

6.26 Evdeyxouevec ANAITNOEIC - YNOXPEWDGCEIC

6.26.1 NMANPOPOPIEC OXETIKA PE EVOIEXOHUEVEG UNOYXPERWTEIG

Aev undpyouv e€nidikeg N und diairnaia dlaPopeEG JIKAoTIKWV N dIAITNTIKWY Opyavwv Mou va €Xouv
ONUavTIKr €NiNTWON OTNV OIKOVOMIKNA kKaTtaaTtaon r Asiroupyia Tng etaipiag kai Tou OpiAou.

O1 evOeXOUEVEC UNOXPEWOEIC TNG ETAIPIAC KAl TOU OMIAOU aTa nAgiola TN ouvrBoug dpaoTnpIOTNTAC EXOUV
WG €ENG.

H Etaipia evraxénke oc npoypaupa Tou O.A.E.A. yia emdoOTnon £pyodoTIK®WV EI0PopwY IKA UQIOTANEVWV
Béocwv epyaoiac, pe okond TNV dlaTnpnon Ofocwv  epyaciac oTov  BIWTIKO Topea  (KYA
19721/790/15.10.2010).

Mo ouykekpipéva n Etaipia Ba enixopnynBei yia To oUvOAO Twv €PYOdOTIKWV EI0POPWHV Nou Ba kaTéRale
yia 80 epyalopévouc TnG, Baoel Twv diaTaEewv TNG npoava@epopevng KYA. H didpkeia Tng emdoTtnong 6a
givar 12 prveg kai 6a apyiler and 27/10/2010 €wg 26/10/2011. To ouvoAikO avapevopevo OQEAOC yia TNV
ETaipia and Tnv enixopriynon avapéveral va avéNdel og 390.000 eupw nepinou.

MpolUnoBeon eival n diatrpnon Tou apiBuol Twv epyaloyévwv TnG ETaipiac nou anacxohouvTav Tnv nUEPA
unoBoAng Tng aitnong nror 200 daropa yia xpovikd diaoTnua 18 pnvwv Kal nio OUYKEKPIYEVA ano
27/10/2010 £€wc 26/4/2012.

H Etaipia ota nAgioia Tng ouvnOoug dpaoTnpioTNTAG TNG €yyunonke npoc Tpdnela unép Tng BuyaTpIKnG
noAwvikng ETaipiag «Fescopack Sp. Z.0.0» To nood Twv 250.000 eupw nepinou.

6.26.2 AVEAEYKTEG (POPOAOYIKG XPNOEIG

O1 avéAeyKTEG popoAoyIka XPAOEIC yia TV uNTpIkr ETaipia sivarl o1 xprioeig 2008 €wc kal 2010. O1 owpeuTIKa
OXNMATIOPEVEG NPOBAEWEIC €vavTl Tou evOeXOUEVOU EMIBOANG NPOOOETWV POPwWV KATA TOV (POPOAOYIKO
€Aeyxo, avepxovTal o 118 XIA. Eup® kal aQopouv TNV KNTPIKN €TAIpid.

O1 avéAeYKTEG popoAoyIKa XPNOEIG yia TIC £Talpiec Tou Opilou eivar :

FESCOPACK Sp. zo.0 : 2009-2010
FLEXOSYSTEMS Ltd Belgrade : 2010
INOVA A.E.B.E. MAAXTIKQN KAI ZIAHPOY : 2007-2010
A®OI BAAXOY A.B.E : 2010

6.26.3 NMANPOPOPIEC OXETIKA PE EVIEXOUEVEC ANAITNOEIG

Aev undapyouv evOEXOUEVEC ANAITAOEIC MoU va Xprnlouv ava@opac oTIG OIKOVOMIKEG KaTaoTACEIG ThG ETaipiac,
EKTOC TNG avwTEP® (6.26.1) ava@epoyevnc.
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6.27 YpIioTapeva synpaypara papn.

Eni Tov akiviTwv TnG PNTpIknG ETaipiag kai Tng Ouyatpikng FESCOPACK Sp. z.0.0. degv ugioTavTal
eunpayuara Bapn.

6.28 AEITOUPVIKEC HICOMOEIC.

ApopoUv pakpoxpovia HioBwaon PHETAPOPIKWY PHECWV Tou Opilou.
O1 HEAOVTIKEC NANPWUEG TOU OPIAOU NMou apopoUV AEITOUPYIKEC MIOBwaEIC avallovTal w¢ akoAoUBwG:

O OMIAOZz H ETAIPEIA
MioOw HaTa ASITOUPYIK®V HICO®OEWV
karaBAnTéa: 31/12/2010 31/12/2009 31/12/2010 31/12/2009
'Ewg 1 €T0G 173 188 164 180
2 ¢G5 € 161 226 153 219
ZUvolo 334 414 317 399
XpeWOEIG 0Ta anoTEAECHATA
MIoBuATa AEITOUPYIKWVY ICBWOEWY 211 208 201 195
Z0volo 211 208 195 195

6.29 JuvaAAayEc IE CUVOEIEPEVA HEPD

O1 ouvaAAayég TnG eTaipiac pe Ta ouvdedepEva PEPN KATa TNV Evvola Tou AAM 24 £xouv w¢ £ENC.
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0 OMIAOZ
1/1-

1/1-

H ETAIPEIA

1/1-

1/1-

31/12/2010 31/12/2009 31/12/2010 31/12/2009

NwARCEIC ayabmv Kal UNNPECIOV

>€ BUYATPIKEG ENIXEIPNOEIG 0 0 2.724 1.824
S€ OUYYEVEIG ENIXEIPNOEIG 1.714 1.334 1.714 1.334
1.714 1.334 4.437 3.158
AyopéG ayabmv Kal UNNPECIOV
Ano BuyaTpikEG EMIXEIPNOEIG 0 0 522 321
And ouyyeveig enixeIpnoeIg 861 764 861 764
861 764 1.383 1.085
‘Ecoda anod pepioparta
Ano BuyaTpIkEG EMIXEIPNOEIG 0 0 25 0
And ouyyeveig enixeIpnoeIg 0 0 0 0
0 0 25 0
NwARoeig nayiov
>€ BUYATPIKEG ENIXEIPNOEIG 0 0 0 47
3€ OUYYEVEIG ENIXEIPNOEIG 0 0 0 0
0 0 0 47
AnaiTnoeIg
Ano BuyaTpIKEG EMIXEIPNOEIG 0 0 697 370
And ouyyeveig enixeIpnoeIg 929 495 929 495
929 495 1.626 865
YNoXpeEWOEIG
>€ BUYATPIKEG ENIXEIPNOEIG 0 0 0 2
2€ OUYYEVEIC ENIXEIPNOEIG 448 262 448 262
448 262 448 264
Mapox€g npog Tn dloiknon kai oTEAEXN TNG ETAIPIAG
MioBoi kal AoINEG BpaxunpOBEoHEC NAPOXES 845 827 845 827
Anaosic ano OIsuBuVTIKG OTEAEXN Kal MEAN TNG
dloiknong 0 0 0 0
YNOXpeWOoeIG NPOG Ta JIEUBUVTIKA OTEAEXN Kal WEAN
Tng dioiknong 29 31 29 31

O1 avwTEPW GUVANayEG €xouv npaypaTonoinBei und Toug ouvhBeIg dpouc TNG ayopdc.
O1 ouvaAhayeg Tng ETaipiag kar Ta aveEopAnTa undloina pe TIG BuyaTpPIKEG TNG ETAIPIEC EXOUV anAAEIPOEi
and Tov evonoinuévo 100A0YIoHNO Tou OpiAou, €v O OUVAAAGYEG MOU APOPOUV TIG OUYYEVEIG ETAIPIEG
nepiAappavovral ota avrioToixa KovOUAIQ TOU €VOMOINWEVOU I00AOYIOHOU Kal TWV anoTEAEOUATWV TNG

XPNOEWG.

Aev €xouv xopnynOei davela oe péAN Tou A.Z. 1 of Aoind OIEUBUVTIKA oOTeAEXn Tou Opidou (kai TIg

OIKOYEVEIEG TOUG).

6.30 Képdn ava peToxn

Ta képdn ava petoxn avallovTal wg €Ene:
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O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Képdn peTa ano gpopouc nou avahoyoUv OTOUG

METOXOUC TNG NTPIKNAG (1) 2.393 3.208 2.630 3.107
>TaBuIoPEVOG apIBUOC PETOXWV O€ KUKAogpopia (2) 11.720,024 11.720,024 11.720,024 11.720,024
Baoika képdn ava petoxn (Eupm ava peToxn)

1)/(2) 0,2042 0,2738 0,2244 0,2651

6.31 Mepicuara

To A.Z. Tn¢ Etaipeiac AauBavovrag unown Ta anoTteAéopaTa Tng xprnong 2010, TNV XpnUATOOIKOVOUIK)
KATaoTaon TnG ETAIPEIAc, TIG EUPUTEPEG £V YEVEI KEPAAAIOKEG avaykee Tng ETaipeiac, kabBwg kai To ouvoAo
TwV OEDOUEVWV TOU €EUPUTEPOU XPNHATOOIKOVOUIKOU nepIBAAAOvVTOC, Onw¢ Olauop@wvovTal Kata Tnv
napoloa XPovikr oTIyuny ( OUVEKTIHWHEVNG 1I0iWG apevog pev TNG dIAPKEIAG TNG OIKOVOUIKNG UPETNG OTNV
EYXWPIA ayopad Kal TWV EMNINTOOLWV TNG, TWV ONUAVTIKOV PETABOAWY OTNV TIUN TOU NETPEAAIOU AOYW TNG
avatapaxng oTnv YEWypagIkn nepioxr) TnG Bopeiou AQPIKAG kAN, oI onoie¢ WeTABOAEC ennpealouv
avano@eUKTa TO KOOTOG TWV NPWTWV UAWV Tou Opilou Kkal TnNG eupUTepNC YEWMOMITIKAG aoTabeiag ),
npoTiBsTal va eionynOei otnv ETRoia TakTikr Fevikr) SUVEAEUON TwV PETOXWV, TN Un dlavour WEPIoNaToq
ano Ta kepdn TG Xxprong 2010.

Katd n didpkeia TnG Xprioews 2010 o ‘'OpiAoc kKaTEBAAE pepiopaTa ouVoAIkoU nNogoU 664 XIA. EUp.

6.32 l'eyovoTa PETA TV NUEPOUNVIA TOU IC0OAOYIOHOU

Tnv 21n ®eBpouapiou 2011, npayuatonoindnke ora ypageia Tng £6pac Tng ETaipiag 'EkTaktn levikn
SuvEAEuon Twv PJETOXWV TN, Kal EAN@Onaav ol €Enc anopaceic.

a. Eykpibnke opdpwva n av&non Tou peToxikoU kepalaiou TnG ETaipiac katd To nocd Twv 1.289.202,64
Eupw pe kepalaionoinon anoBepaTikwv kal Je al&non Tng ovopaoTIKNG afiac kabe petoxng Tng ETaipiag
kata 0,11 Eupw (and 0,50 Eupw oe 0,61 Eupw).

B. Eykpibnke opopwva n Weiwon Tou YeTOXIKOU Kepalaiou Tng ETaipiag kata To nood Twv 1.054.802,16
Eupw pe peimon TnG ovopaoTIKAG agiac kabe peToxnc Tng Etaipiac kata 0,09 Eupw, iTol anod 0,61 Eupw o€
0,52 Eupw kai 106noan emoTpogr| - KATABOAN TOU avTiOTOIXOU NOgoU GTOUC PETOXOUG Tne ETaipiac.

Y. Eykpibnke opOQwva n OXETIKR, EVOWEl TwV ANPOEICOV KATA Ta AVWTEPW ANOPACEWY, TPOMonoinon Tou
apbpou 5 nap. 1 Tou KaraoraTikou Tng ETaipiac.

Aev undpxouv GAAG PETAYEVEOTEPA TWV OIKOVOMIKWV KATAOTACEWV ONUAVTIKA YEYovoTd, Ta oroia va
apopouv &ite Tov ‘Ouiho €ite Tnv ETaipia, ota onoia emBaletal avapopa and Ta Aigdvry AoyloTIKA
MpoTuna (AAN).

Kopwni 28/3/2011

O MPOEAPOZ TOY A2 O ANTIMPOEAPOZ TOY A.Z. O A/NTHZ OIKONOMIKQN YMHPEZIQN
MEQPIIOZ 2. TKINOZATHZ 2TAMATIOZ 2.TKINOZATHZ ANAZTAZIOZ A.AYMITEPOINOYAOZ
AAT/AE 153990 AAT/Z.500301 AAT/X.094106 A.M.3544/99
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KE®AAAIO 5: MAnpowopisg apbpou 10 v.3401/2005

O1 napakaTtw Avakoivwoel / MvwaoTonoInosic €xouv oTaAei oTo Huepriolo AsATio Tiuwv Kal BpiokovTal
avapTnUEVEC aTnV I0TOoEAIda Tou XpnuarioTnpiou ABnvav www.ase.gr kal oTnv IoToogAida Tng ETaipiac
pag www.flexopack.gr

HMEPOMHNIA
12/3/2010
30/3/2010
31/3/2010
8/4/2010
14/5/2010
21/5/2010
27/5/2010
27/5/2010
14/6/2010
30/6/2010
30/6/2010
26/7/2010
26/8/2010
27/8/2010
20/9/2010
30/9/2010
13/10/2010
26/11/2010
26/11/2010
27/12/2010

OEMA
MpdokAnon oe 'EkTakTn evikr] Zuvéleuan oTic 8 Anpihiou 2010
NoyioTikiy Kataoraon kai ETrigieg Oikovopikég KataoTdoeig A.A.M. xpriong 2009
2X0oANIaouoG Okovopikwv AnoTeAeopdTtwv Xpriong 2009
Ano@aocelg 'EKTakTng FEVIKNG ZuvEAEUONG
Tdpuon Néag Etaipeiag otnv Zeppia
MpdokAnon Emoiag TakTikng Mevikng Zuveleuong 2010
NoyioTikiy KataoTaon kai Evoiapeoeg Oikovopikeée Kataotaoeig AA.M. A Tpiurvou 2010
2X0AIaooG Evoidueocwv OIKOVOUIKwV kaTaoTdaoewv AAM 31.3.2010
MvwoTonoinon MetaBoAnc NMocooTol MeToXwV
MvwoTonoifon Anokonnc AikaiopaTtog kal MAnpwung MepiopaTog Xprioswg 2009
Anogaoeic ETnoiag TakTIKNG FEVIKNAG ZUVEAEUONG
SuppeToxn o alEnon MeToyikoU Kepahdiou Suyyevoug ETaipsiac.
NovyioTikn KataoTaon kal Evdiapeosc Oikovopikee Kataotaosic A.A.M. A EEaprjvou 2010
>xoAlaopoc Anoteheopdtwy A E&aprivou 2010
Zuvalayég Ynoxpewv Mpoownwy ApB.13 Map.1 N.3340/2005
'Ekdoon KoivoU OpohoyiakoU Aaveiou
ANEn MpoBeopiac KataBoAng Mepioparog Xpriong 2004
NoyioTikr) KatdoTaon kai Evoidpeosg Oikovopikég KataoTaoeig A.A.M. Eweaprvou 2010
2xoANlaopog AnoTeAeopdTwy Evveapnvou 2010
Zuvalayég Ynoxpewv Mpoownwy ApB.13 Map.1 N.3340/2005
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KE®AAAIO 6: ZToixsia kai MAnpogpopisc TnG xpnone 2010

FLEXG-

«FLEXOPACK ANQONYMH EMNOPIKH & BIOMHXANIKH ETAIPEIA MAAZTIKQN:

AP. M.A.E. 18563/06/B/88/14
©EZH TZHMA-KOPQMI ATTIKHZ-T.K. 194 00

ZTOIXEIA KAI NMAHPO®OPIEZ XPHZHE ano 1 Iuvouapmu 2010 |.|€pr 31 AckepPBpiou 2010

(BnpomEuGpEva BACE TOU K.V.2190/20, ApApo 135 yIa ENTEIPAOEIS MOU i} G,

MHEVES Kal i, KaTd Ta AAT)

Ta napakdrw oTonEeld Ka TAnpepopies, mou TpOKUTITOUY and g OCIKOVOLIKES KOTAOTATELS, CTOXEUOUV OF IO YEVIKT] EVTHEQWOT] VIa TIV mmwm Kmuo'ruan KL T anoTeAdopara g FLEXOPACK A.E.B.E. MAALTIKAN.
thom, mpw Mpopel e onowadninoTe eifoug enevBuTkn emAayT) 1 A ouvakhayr pe TV eTalpia , va avarpéEsl oy SietBwvor) SIoSKTUoU TG ETAPIOS, GNoU aVaPTWYTOL Ol CIKOVOUIKES KaTd-
OTATELS KOBLWE KL 1) EKBEOT) SASYXOU TOU OPKWTOU EASYKTT) AOYITTY.

ZuvIoTOUUE EMOUEVIOC OTOV Qv

(Tamood cival ekgpaopéva ot XINGSEG sUpw)

ZTOIXEIA ENMIXEIPHIHE
Appsdia Yrnpeoia-Nopapyia ([ Npetodikeio): Yrnoupyeio Owovopiag, AvTaywvioTikdTrTag kar Naunhing

LugUBuvon AaduToow @

Zioveeon Aloiknmikol ZupBouliou :
Mkvoodatng Medpylog

MkwoodTns ITaparms

Mkwvoodrm Aonpiva

Péykog Nikdhaos,

Ehevn-dhwpa Zapeplvol
Nikdhaog BAayog

LagdBuvon Aviviopoy Etaipuov kat Nictswe
www.flexopack.gr

MNpdedpog AT, & Msudivav ZopBoulog

Avninpdedpog AZ. & AvarhnpuwTg MeuBivev Iopfoukog
Exteheoming Méhog A X,

AveEApTITo, um exTeheoTikd Méhog AT

AveEaptrro, pm exktehecTieg Mehog AT,

M exTeheoTiRG Méhog AT,

Huspopnvia éykpiong and To Aosnmiksd TupBolilio
TWY ETHOWN OKOVOLIKMY KOTAOTATEWY |

OpRUTHE EAEYKTHC AOYIOTAG ©
Eheyknirn eTalpeia
Timog ékBeoTg cASyyou eAeyKTuw :

28 MapTiou 2011

Makpnic Zepageip (A.M. ZOEA 16311)
ZOA acos (AM. ZOEA 125)

Me gUpgwuT ywiun

LTOIXEIA KATAXTATHE OIKONOMIKHE OEZHE

ITOIXEIA KATAITAIHE TAMEIAKNN PONN XPHIHI

‘Eppeon péBodog ENONOIHMENA FTOIXEIA ETAIPEIA

ENEPTHTIKO 39122010 3112/2010 39/ AEITOUDYIKES BOaOTHOIGTHTE 11-3112/2010  1/1-31/12/2008  1/1-31/12/2010 1/1-31/12/2008
e . . ; === === DYIKEC 3pAOTNPIGTATEE
IS PMICIHOMIOIOULEVQ EVOWGAT FICYLA OTONE(Q 3920 187 KEpBN / (TNHIES) TIPO (AP (TUVEXTGHEVES SpATTISTIITES) 3502 4168 ET4 4022
‘AUAQ TIEPIDUDIORA OTONEID 920 920 AV EioN TIPOTaPRaYES VI
ADHTA I KUKAOQOPOCATA MEpIOUTLAK] OTogEi 2383 3.042 ANDOBSTEIS 3,078 2901 2019 2850
ANoSEpITa 9.085 8810 TpORAGYEG '23_' 22 201 . 22
w:\? N TEACTES ) 10184 10227 FUVIAAGYRATIES BIOpOPES 28) 23 28) 23
4 KUKAOPOPOLVTA ELOUCIOKG TTOLKED _a.207 _810 ANOTEASO)ITO(E0050 SE05, KEST KL INIES)
IYNOAD ENEPTHTIKOY 64769 £a.268 EEVBUTINS 5pa0TPIGTIITAS 184 174 (149) (129)
IAIA KEGAAAIA KAI YOOXPEQIEIZ AMDOBEOELS, ENLOPMMTELY (585) (565) (585) (565)
MEeToKG Kepdhaio 5.880 5.880 | XpEWOTIKO TOKDL KOL CUVaRT £5050 251 313 247 307
ADHTIA CTOLKEIN WS KEQOA My 30 481 30507 | MASow|ieiov MPOoOPUIOYES IO ETAROASS AOYOPINI]KHV KEDOA iU
TOVOAD UV KREPANQIWY IDKTTEN PTIRETS (a) 38.341 36.367 | KAMIOTIG M MOV OXETIOVIOL JE TIS ASTOUPYIKES BpaTTNIGTITES
AKTRGUOTE MEIOWENns (§) 0 | Meiwon)(iEnon) anosepdriov (2.316) (55) (2.908) P
TOVoAo IBiWV KEPaADiWy (Y)=(a)+ (B) 38.321 36367 | Meiwomy/(QiEnon) anamosuy (4.997) 1831 [4.841) 1.907
MOKpONDOSETYES SaVEIOKES 6038 2306 | (Meiwom)/auEnom UTIOXPETEWN TNV SOVEIOKN) 4370 (1.827) 4201 (1.835)
Npoghdyesg | ACIMES . 5.353 5780 | Meiov:
HREMIES SOVEIIKES LTIOY 1.360 3312 | XpewdoTkoi TOKO! KOL FLVART] 5050 KaTaPeRANUEVa o 0 L] V]
AOTES BpaXUTIPOBECHIES UTIOKPEGIOES 13.178 KarapephnjiEvol popot __(e75) _t40g) {658) __(400)
ZUVOAD UTIOXPEWOTEWN (5) 25.027 IUvoho EICPOGN) (EXPOWY) OMd ASTOUPYIKES SpaaTnpidTATeS (0) _3.025 £.004 2884 _E109
IYNOAQ LAINN KEGAMAIDN KAI YNOXPENIEQN (Y)+ () £4.268 Emev3uTikég 3paarnpiéTnies
ATGATTON SUVITDIKGY, CUYYEVEN, KOW/EWV & AOUIN STEVEGOEWN  [290) ] (380) [
ITOIXEIA KATAZTAIHEI ZYNOAIKNN EZOANN AYOpA EVOBATIV KoL GUAWY TITYIWY OTOKELNV 3.211) (2.248) (2.964) (2.127)
ENOMOIHMEMNA TTOIKEIA ETAIPEIA EOTIDGEEIS QNG TWAROEIS EVOWUATWY KaL QUMWY TIQYIUN CTONEIDV 354 [ a54 109
. ) o ) i o TOKDL ELOTIPXBEVTES 139 % 138 94
TWENITOHEVES BPOTTNRIGTITES 1131122010 11 2000 Y13U122010 11311212000 | pyepiopara eompayséva o o P o
KiKADS EpYQmGN 45.160 36.532 44838 36,346 . o) . ; ; ao0E e Toem
MKTE REDST | (TNLIES) P e 004 Sats :wmo mm:w. (u!:ow;r} ané wmq SpaompdmTes (B)  (3.008) (2.086) {2.807) 1.923
KEpan | [ZMES) PO OV, XPNUATOBOTIKGN Kal pnuatodoTikéc SpagTnpidéTNTEg
ETIEVBLTIGGN QNOTEASORATUY 3873 4.202 3726 4.193 | EIOTIDGEEIS NG QUENDT] PETOXIKOU KEPAACKOU u o o v
KEDEN  [GIES) TR0 @OpLY 3502 4168 3674 4022 | EXTIDGEEIS QMO EX5068TQ/ QVOATPEEVTA 34Vl 4.878 1 3640 o
KEPBN | (GNHIEG) PETA QMG POPOUS (A) 2.420 3.220 2.630 3.007 | EECHANCEL SavEin (2.202) (a.114) 2.199) {a.107)
p ) MepiopaTa mAnpwaETd (e84) {662) {656) (BEZ)
Karavépovral gg: ENIYDPIYTOEI; SMEVBOOEIN 0 396 0 206
= ISI0KTTES PTPINAS 2303 3.200 2.630 3107 | Fiyoro siopouy (expoav) and yony w1012 (4389) Z8s @373)
— AR PEIOYNIag —=ar —an —0 ——0 | KaBapn aGENoN/(UEiwOT) OTA TOREIOKA SHIBECTA KO
Aoing quvokikd £0050-INPIES JETA and Gapous (8 18 12 0 0 | \gosivapa mepidBou (a)+(B)+ () 1029 (360) _gg2 _(188)
ZUYKEVTPWTIRG OUVOAIKG E005a PETA QTG POPOUS (A:+{B} 2.438 3240 2630 3907 | roueian siaeéopa kal 10050vaPa EVORENS XpAOTG A261 2610 2254 s
KoTaviyovTal ge: ENSRa0T CUVaAAOYIOTIKGY SIOQ0puV (1) 11 0 ]
~ IBIOKTITTEG UG 2.405 3217 2630 3107 | Tapeiaka Sio8coipa kal 10oBGVaPa AMERS XpAang 5.280 4261 5116 4.254
~ AIKOUHITTA PEICYrpias 33 23 0 0 — — —
KE’JJ\'-"'I_"’ [Enpiss) peTd and gdpous ava peToyT- NPOZGETA ITOIXEIA KAl NTAHPO®OPIEE
pamKa (oe Eupa) ) ) 0,2042 02738 0,2244 02651 | 1) Ot ETaIpeies TOU OPROU [ TIS OVTIDTONES MEUSHVOES TOUS, T0 TIDOOOTA |5 TO ONIOIQ 1) |FTIPIN] ETQING CULPSTEXE! OT0 p:'mxmo
MpOTENGHEVD PEpIOI ava PETOT -{ 28 Eupd) 0,000 0056 | TOUS KEPOLOIO KOBWS KOL 1] PESOG0S ToUS oM Qv
. . . . . ONUEIWOT 3.1 TV OKOVOIKV KATAOTACELN. 2) ATACYOAOGHIEVD MPOOWITKG 'rrw a1/12010. OphOu 231 GTopa. E‘mlpcmq 208
KEQEN [ [CAIES) TIDO AP, Y ANUATOBOTIKLY, SISV BUTIKAY 100 ATIOTKOROGLIEVD TIDOOWTXG TV 31/12/09. Opikou 216 dTopa. ETaipeias 195 AToua3) Ta Mooa Tuy MAoTS Pudes CUVTRATYGY
AMOTEAETLATIY KOl CUVOAKWY QNOCRECEUN _6.364 6.628 6.160 5478 (€000 kaL EE0SA) OWPEUTIXA aNd TV SVaPEN TG OIXOVOUIKTS XPAOTIC KAl TQ UNGADING TWV QNQITIZSQY KOl UMOYDEWOEW TS
K1 TOU OO 0TV ANEN TS TREyouDag xrmncz MO £(0UV TPOKGYEL QNG OUVORATYES TOUS He TO ouvBedeusva peon, dnwg
QUTA OPEOVTIN OTO AAT 24, BV 08 JAIASES EUDG:
ITOIXEIA KATATTATHE METABOASN IAINN KEGAAAINN OMIADE ETAIPEIA
ENONOIHMENA STOIXEIA ETAIPEIA e iy b
31/12/2008 31/12/2010 3122008 | v) Anamoes 929 1.626
Tovoko IS0V K2Qohaiuy EvapEns Xphons 3) YNOpewoeg 445 4458
01.01.2010 Ko 01.01.20_(}_3 UU'I'ilTlDlx_CIJ o 36.682 34.098 36.367 3308 Cﬂfxvr%\r?nﬂggﬁg g]%%g Bk U'I'S.K,E;(m\'lcg m&n%ﬁﬂmq 335 385
ZUYKEVTDUTTIRG OUVOAIKA 0050 LETE and Popoug £ YTIONpELS 8IS TGR T0 SEUBUVTIG O QI LA TG BN 29 20
IUWEXLEW“‘ KOl SOKOMEIOES BpACTIIIATIEES) 2438 3240 2830 207 o QUEAEYATES, POPOADYIN XEMOEIS TG ETOISIG KOl Tw ETUPELGN TOU Oiou [ OV CTUEIT) 6.26.2 Ty
AUENOTY(HEILIOT) HETOXIXO0 KEPAATioU o o o 0 . 5) Aev ETUBIKES, 1) UTIG BLMM0ia SIOPOQES TG ETAIPEInG, i Twy B'.I'\'\lTpu(m\l ms maux; Ko amogd-
LIV ENEEVTT LEpioiaTa (E84) (858) (65€) 1856) | opc AwaoTRGw T STV OpYaVWY, TIOU Sxow T ua:xum Vi EXOUV CTICNTEN) ETITWON o7 1 By
AVDDES (MUANTELS) 51UV UETOXWY 0 0 — 0 0 | s cTmpeins; Kon Tou OpEADU. C1ADITES TIDORASY: TV 31122010 avep) i TV Dmu WOl TTW
I(VOAD 150V KEPOADIWY AENG Xprioms ETQET 0E 142 YA £UD. AN TO IVWTEH TIO00 133xn supm QPOPOGY POEASYELS Y TIS QVEAEYKTES (OPCADYIKA XrTEIS TS £T0-
(31/12/2010 Kl 31/12/2009 avTioToXa) 38.855 36.682 38.341 36.367 | peiog Ko 4 ). EUDG: OPOPOUV AOINES TPORASIEIS. 6)EXOUV TpNBei 0f AOYITIRES AIES ToU ID0ANCI00 TG 31.12.2009, 7) £ MEN

™ms HPOOTS SEv undg LETGRES NG WTPANTIS ETARIEINS MO ROTEXOVTALELTE QNG TV 50 ENTE and SUYTTPIRES KOt OUYYE-

O NPOEAPOZ TOYAZ

FEQPTIOL E. TKINOZIATHE.
ANT/AE 153990

Kopuwni, 28 MapTiou 2011

O ANTINPOEAPOZ TOY AZ. O A/NTHZ CIKOMOMIKON YTHPEZION

ITAMATIOE Z. TKINOZATHE
AAT/E 500301

ANAZTATIOL A. AYMNEPOMOYAOT
AAT 094106 AM.3544/99

VEiG T"IC: EMMEPNOE. B) TuyGy SI0POPES OF 08D OE OTOOYYUA - 8) TO AN Owohikd £0050 (NjES) peTd
ano POpOUS TS KATATTA0TS TUVOAIKEN ECGSIN, TIO00 18 . EUDGh QPOPOUY TUV

EWTEQIKDG. 10) TV 211 @ERPOURIOU 2011, TIp 070 ¥papein TG £5005 TG ETQYEQS ETQKTT MEVIAA EINEAEUT TuN
TG WY TG, KL ol 875 KDIBNKE OPGPUVA T QUENTT) TOU PETOHIKOU KeQaaiou TG ETEINS Kavd 10
OO0 T 1.280.202 64 Eupas e mpmmonumn m’toecumw KL e OOENOT TNG OVORKIoTINGG aZig KaBe PETONTS TS ETaipeiag
KTa 0,11 Eupe (0o 0,50 Eupe oF 0,61 Eupa) B. EYKDIENHE OOPUVT T LEII0T TOU HETOIKOD KEQahaiou TNG ETQIPEINS KaTd T0 Tood
Tuw 1.054.802.16 Eupu |IE [EINT TS IVOUNOTINGS GEH0S KGBE IETOYTIS TS ETHPERS KATA 0,09 Eupw, AT00 and 0,61 Eupd 0F 0,52
Eupi) KOl KGO EMOTROEN - KOFBohT TOU QVTICTOWR0U TID00N TT0US LETO{0US TS ETQpeias, ¥. EYRDIENSE opopuva 1 oyemur, evi-
EL TUW AMPEEICEN KITA TO VWTEPL: QNOGACELN, TPOMONONGT) TOU GPG0U 5 Tap. 110U KaTaoTamko T ETalpeias.
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FLEXGLAC

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

KEDAAAIO 7 : AiadiKTUaKOG TONOG avapTnong TNG XpnHATO0IKOVOUIKNG NANPOMOPNoNng

SUppwva kal Ye Ta opilopeva otnv Anodgaon 7/448/2007 Tou AS Tnc Emimponnc KegaAaiayopdg
yvwaoTonoigital 0TI ol ETrioiec Oikovopikég KataoTdoelig Tou Opilou kal Tng ETaipiag, n 'EkBean EAEyxou Tou
OpkwToU EAeyktn kai n 'EkBeon Tou AloiknTikou XupBouliou Tng ETaipiag kaBw¢ €niong kal ol TrOIEG
OIKOVOMIKEC KATAOTACEIG KAl TA MIOTONOoINTIKA €AéyXou Tou OpkwToU EAeykTh AoyioTr TwV £TAIPIOV MOU
EVOWUATOVOVTAl OTIC €EVOMOINMEVEG OIKOVOMIKEG KATAOTAOEIC TnG ETaipiac eival karaxwpnuéveg oTo
diadikTuo otnv dielBuvon www.flexopack.gr
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