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A. AnA@oeic Eknpoo®nwv Tou AloIKNTIKOU ZupBouliou
(ocUppwva pe To appo 4 §2 Tou N.3556/2007)

Ta péAn Tou AloiknTikoU ZupBoudiou Tng «KaTtaotriuata AgopoloynTtwv Eidwv Avwvupn ETaipeia EkpeTaAAeuong
Kataotnuatwv ApopoloynTwv Eidwv kai Biopnxavikn, Biotexvikr, Texvikn kai Epynopikr ETaipeia» :

1. AHMHTPIOZ KOYTZOAIOYTZOZ Tou lewpyiou, Mpoedpoc
2. TEQPIIOz KOYTZOAIOYTZOZ Tou AnunTpiou, AlcuBUvwv ZUHBouAOG
3. TEQPIIOZ BEAENTZAZ Tou MavTeAr, AvanAnpwTng Aicubivav SUPBoulog & Mevikdg AleuBuvTHG

und TNV w¢ avw 1010TNTA Hag, €I0IKWS NPo¢ ToUTo opIgBévTec and To AIOIKNTIKO ZUpBoUAI0 TnG Avawvuung ETaipeiag
ME Tnv enwvupia «Kataotiuata Agopoloyntwv Eidwv Avovupn Etaipeia EkpetaMeuong Kataotnudtwv
ApopoloynTwv Eidwv kar Biopnxavikn, Biotexvikn, Texvikn kai Epnopikn ETaipeia», ( epe&ng kahoUpevng yia Adyoug
ouvTopiac w¢ «Etaipeia» | «Folli — Follie Group»), dnAwvoups kal BeBalwvoups Ye Tnv napoluoa OTI €€ dowv
YVwPI{OUpE:

( a) : O eTNOIEC ETAIPIKEG KAl EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC TNG €Talpeiac , yia Tnv xprnon and 1"
Iavouapiou 2010 £wc Tnv 31n AekeuBpiou 2010, ol onoieg kaTapTiobnkav cUP@Wva Pe Ta IoxUovTa Aigbvr) MpoTuna
XpnuaTtooikovouikng MAnpopdpnong, aneikovilouv kata Tpono aAnbry Ta oToixeia Tou evepynTikoU Kal Tou
naénTtikou, Tnv kabapr| B€on kal Ta anoTeAéopaTa XproewG Tou Opidou kal Tng ETaipeiac kabwg kal Twv
ENIXEIPNOEWVY Nou NepIAaUBAvovTal aTnV evonoinon eKAAUBAvoUEVWY WG OUVOAO.

( B) : H ETnoia 'EkBeon Tou AloiknTIkoU SupBouliou aneikovilel kKaTa Tpono aAndn Tnv €EENIEN, TIC EMIDOCEIC Kal TN
0son TnGg « Folli — Follie Group», kaBw¢ Kal Twv EMIXEIPNOswV Nou nepIAaPBAvovTal oTnv  €vonoinon
EKAQUBAVOPEVWV WG OUVOAO, CUUNEPIANAUBAVOUEVNG TNG NEPIYPAPNC TwV KUPIOTEPWV KIVOUVWV Kal aBERAIOTATOV
nou avTIeTWNICouV.

Ayiog ZTépavog, 29 MapTiou 2011

O1 BeBaiolivTeg,

O MPOEAPOZ TOY A.Z O AIEYOYNQN ZYMBOYAOZ

AHMHTPIOZ KOYTZOAIOYT>0Z MEQPIIOZ KOYTZOAIOYTZ0Z

O ANAMNAHPQTHZ AIEYOYNQN ZYMBOYAOZ
& MENIKOZ AIEYOYNTHZ

MEQPIIOZ BEAENTZAZ
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1. ETHZIA EKOEzH TOY AIOIKHTIKOY ZYMBOYAIOY THZ XPHzZHZ 01.01-31.12.2010

H napouoa ETroia 'EkBgon Tou AloiknTikoU ZupBouAiou ouvtayxbnke oUPQwva pe TIC diaTa&eig Tng §6 Tou apbpou 4
Tou N.3556/2007 kai TnG €n’ autoUu €kdoBeioNG EeKTEAEOTIKNG anogaon 7/448/11.10.2007 Tou AIOIKNTIKOU
SupBouAiou Tne Enimponnc Kegpahaiayopdg kabwg kai Tou ap 136 Tou N.2190/1920.

H 'EkBeon nepidauPavel TIC NAnpoopiec nou opilovral and TIC napanavw OIaTAEEIC, nou KATd Tnv Kpion TNngG
Oloiknong ouvioToUv pia opBn aneikovion TG €EENIENG, Twv emdOoswv Kal TnG B£ong Tng ETaipeiag, otnv uno
g€étaon nepiodo. Enionc npooBeTec NANPo@Opiec, OMOU KPIVETAI OKOMIKO Kal avaykaio, OXETIKA PE KivOUVOUG nou
evOEXETAI VA NPOKUWOUV O€ ouvapTnon HE TO PEYEBOC Kal TNV NOAUNAOKOTNTA TWV EPYACIOV TNG, NPOKEIPHEVOU va
€€axBei YIa ouOIAoTIKN KAl EMMEPIOTATWHEVN EVNUEPWON Yyid TNV OpacTnEIOTNTA TNG AVWVUMNG ETAIPEIAC PE TNV
enwvupia «Kataotipara ApopoloynTwv Eidwv A.E.» kabBw¢ kai Tou Oidou auTnc.

H napouoa 'EkBson nepihayBaverar autolola pali PE TIC OIKOVOMIKEC KATAOTACEIC TnC ETaipeiag kar Ta Aoind
anarroueva ano Tov VOUOo OToIXeia kal ONAWOEIG, TNV £TNOIA OIKOVOUIKN €kBean nou agopd Tnv Xpnon 2010 kai
XWPICETAI 0 BePaTIKEC EVOTNTEG, ONWG akoAouBouUv.

A. AnnoAoyiouoc yia Tnv kAgousvn xprion 1.1.2010 sw¢ 31.12.2010

To 2010 nATav wia dUokoAn Xpovid yia Tov ‘OpiAo. O1 EMINTWOEIG TNG Kpiong Pe OAa Ta enakodAouba auTtng oTnv
EMGda kai otnv NoTioavatoAikn Eupwnn dev agrioav evennpéacTo Tov ‘Opido pag. Mapdho nou n naykdouia
olkovopia KiviiBnke avodikd, €10IKd OTIC avanTUOOWEVEG OIKOVOieg onwg Kiva kar Ivdia, oTIC avenTuyHEVEC OIKOVOMIEG
N avakagyn napartnpenénke He apyoucg puBuolC. 3TN OUVEXEId NApdaTiBevTal nivakeG PACIKWV OTOIXEIWV TwV
anoTeAeopATwy, ONou ival EPPavng n enidpacn TwWv NAPANAve YEYOVOTWVY OTIG ETNOIEC OIKOVOUIKEG KATAOTACEIC.

Evonoinpéva anoteAéopara

[lood o< € ekar.

2010 2009
NWAROEIC 989,6 992,5
EBITDA 193,4 199,4
KMo 124,7 157,7
Kepdn HETA ano opoug 83,2 113,4
Kal dIKalwpPaTa PEIoWnQiag
ZUYE(EVT[')(.OTIKCI' GUVOAIKA soqéa 99,2 785
PETA and dIKaiPaTa peloyngiag
NMwAROCEIG ava Topéa dpaoTnpIoTNTAG
llood oe € exar.
2010 2009 %
Koounuara, poAdyia, ateooudp 509 478,7 6,5
MoAuKkaTaoTnUaTa 1444 154,7 -6,6
AlavikO Ta&IdInTIKO 257,1 274,1 -6%
AiavIkEG, XOVOPIKEC 140,8 144,9 -2,8
Aoinoi Topeic 7,4 1,4 422%
Alapopéc Evonoinong -70 -61,4 14%

>e €989,6 ekar. dlapopPpwBnKav ol evonoinpeveg NWANCEIG Tou Opidou kata To 2010, ano € 992,5 ekat. To 2009,
onuelnvovTag eAaxioTn peinon kata 0,3%. Ta evonoinuéva képdn npo Qopwy, TOKWV kal anooBeoswv (EBITDA)
dlagoppwbnkav oc €193,3 ekaT. and €199,3 ekaT., onueiwvovTac dioAioBnon kaTta 3%. Ta kEPdn npo PoOpwv
aviA@av oe €124,7 ekart. and €157,7 ekar., YEIWPEVA KATA 21% evw Ta kabapd kEPDON WETA anod (pOpoug
Olagoppwbnkav oc €85,1ekat. évavTi €115,2 ekat. 10 2009 (-26%). Ta ZUYKEVTPWTIKA CUVOAIKA £€000d WE Ta anod
Ta dikaiwpaTa peiowngiac aviABav ota €99,2 ekat €vavti € 78,5 ekat. To 2009 fTol avodog 26%

NMwARCEIC ava AEITOUPYIKO TOHEA

O nwAfoeic Tou kKAGdou KOOMAHATOG-poAoyloU-a&eooudp katd To 2010 auéndnkav kata 6,5% kai
dlagoppwbnkav os € 509,7 ekart. évavTl € 478,7 ekart. To 2009.
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O1 nwAnoeic Tng Buyatpikng Links, au&nénkav opiaka katda 0,6% kai aviABav oc € 96,2 kat. To 2010 évavTi € 95,6
£kaT. To 2009. O1 AoXNUES KAIPIKEC GUVONKEC Mou eniKpAaTnoav oto Hvwpevo BaciAeio To TETApTO TPIKNVO TOU £TOUG
Kal TO Mo GNUAvTIKO Yia TNV €TAlpEia, ENNpEacav onPavTika To ayopdoTiKO KoIvo.

O1 NWARCEIC Tou kKAadou AlavikoU Ta&idimTikoU epnopiou kaTtd 1o 2010 peiwbnkav kata 6% kai diapoppwenkav
oc € 257,2 ekar. evavri € 274,1 skat. To 2009.

EidIkOTEPA, O NWANCEIC KAGOOU TOU AIGVIKAG TOU Ta&IDIWTIKOU EUMNOpIoU KaTeuBUvovTal o TEooepa Bacikd kavaAia :
AigBvng Agpolipévag ABnvwv (AAA), Aoind Aspodpopia, MeBopiakoi XTabuoi kal Alpavia kai ouvOogovTal PE TPEIG
Baoikouc deiktec: (i) Tnv emiBatikn kivnon, (i) Tn péon anodei€n ava neAatn kai (iii) Tn dicioduon. EidIkOTEPQ, Yia
ToV KABe €va anod TouC avwTEPw JEIKTEC anUEIVOVTAl Ta €ENG:

=  EmBatikn kivnon 2010: 28,7 ekaTt. avaxwpouvteg emBareg, €vavrti 2009 29,3 ekat., NTolI WEiWON KaTd

2,2%.
= Méon anddeign avda neAdtn 2010: € 39,5 &vavr 2009 € 39,4, o1 au&non kata 0,1%.
= Aicioduon 2010 : 24,69%, €vavTi 2009 25,51%, fTol peiwon kata 3,21%.

O kAGdo¢ Twv moAukataoTnuatwv 1o 2010 dia péoou Twv €Talpelwv ATTIKA MoAukatactiuarta A.E., North
Landmark AE kal Elmec Sport (Factory Outlet), napouciace ntwon katd 6,6% He TIC NWANCEIC va aveépyovTal oTa
€144,4 ekat. ano €154,7 exar. Avau@iofnTa o &v Aoyw KAADOC ennpedoTnke apvnmikd anod TNV NTWoN TNG
KaTavaAwong kal TnG oUPikvwong Twv €I000NKATWY PETA TNV AVAKOIVWON GTOV UNXaviopo oThpIENG kal aTa pETpa
TOU pvnuoviou nou akohouBnoe. NapauTta, o kKAGdoC uNepanddwaos s oUYKPION KE TNV ayopd Tou Alavepnopiou.

AkoAoUBwG, 0 kKAGdOG TNG AIAVIKIG Kal XoVOPIKAG NWANONG ENWVUPWV 10wV £vOuong Kal unodnong, HEow Twv
eTaipiwv npwnv ELMEC SPORT ABETE kai ol eTaipiec ELMEC ROMANIA SRL, ELMEC SPORT BULGARIA EOOD, ICS
ELMEC SPORT SRL, LOGISTICS EXPRESS AE, ICE CUBE AE, COLLECTIVE MATPQN AE To 2010 napouciace NwAnCEIG
€140,8 =kat. anod €144,9 ekat. To 2009 napoucialovrag NTwon Katd 2,8%. Edw To dvoiyua nepi Twv 20 onyeiov
NWANONG METPIAOE TIC ANWAEIEC KATAPEPVOVTAG NAPAMNAAG va avakTroel JeyaAUTepa Hepidia ayopdc.

O1 Aoinoi Topeig To 2010 napouadiacav NwANCEeIG €7,5 ekaTt. and €1,4 ekat. To 2009

To AIOIKNTIKO ZupBoUAIo, AauBavovTacg unown Tnv Kpion oTnv ayopd Kal yid NEPAITEPW EVIOXUON TNC OIKOVOMIKNG
0€0nG TNG €TAIpEIaC 0 oUVOIAOPO HE TIC NPOPRAENOPEVEC eNeVOUOEIC TOU VEOU HEYAAOU ENeVOUTIKOU NpoypauuaToc,
npoTiBeTal va PEPeI Npog Eykpion atnv TakTikn Mevikn ZuveAeuon, npdTaon yia Kn diavoun YEPIoUATOC yia Tn XprRon
2010 oToug PETOXOUG TNG ETAIPEIAC,

ZTOoIXEia I00AOYICHOU OpiAou

- Ta Tapeiakda diabéaipa auénonkav katda €14,3 ekat. évavri Tou 2009, kal o kaBapog davelopoc avnABe ota €652,2
€KaT.

Ma Tnv nAnpéoTtepn avaluon TG OpacTnpidTNTAC Kal anodoonC Tou OpiAou napdTiBevral ol NapakaTw
ap1BUODEIKTEG:
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PeuoToTnTa 2010 2009
KukAogopuv EvepynTiko / KukAogopUv EvepynTiko /
Mevikn . . 2,74 1,24
BpaxunpOBeaeG UNOXPEWTEIG
BpaxunpdBeopeg UNoxpeWOEIG
(KukAopopuv EvepynTiko- ) )
Ano6éuara) (KukAogopuv EvepynTiko-
Aueon AnoBépara) /BpaxunpoBeapeg 1,81 0,80
BpaxunpoBeopeg UNOXPEWTEIC UNOXPEWTEIG
A6 . . .
Aiabéoia (AiaBeoipa +xpedypaga) (Alaesqlpa +xp£oypc1(pq) / 42,02% 20,00%
BpaxunpOBeaeG UNOXPEWDEIG
BpaxunpoBeopEG UNOXPEWTEIC
Kepahaio Kivnong os ekat (AI‘IGITI’]CEIQ-I:AI‘IOGé}JgTG) (Anarthosic+AnoBépara)- 44872 364.42
EUPK (MpounBeuTeG+ Aoineg B.Y) (MpounBeuTéc+ Aoinéc B.Y) ' '
ApaocTnpioTNTag
Kukhogopiag Kukho. KaBapég NwAnoeig KaBapeg NMwAnoeig / 113 133
EvepynTikou KukAogpopouv EvepynTiko KukAogopoUv EvepynTikd ’ !
\ M£oog 6pog Anaitioewy / (Méooc 6pog Anaitnoswy /
Eionpa&n Anarrmoswv KaBapEC NWAROEIC KaBapéc MeAREI)*365 112,82 103,53
. , KoaTog NMwAnBevTwv KooTog MwAnBévtwy / Mégo
KukAoopiac AnoBepatwv MZG0 anOPEN NPOIOVT@Y andBELA NPOIBVTEV 1,74 1,95
KuKhoGopiac AnoBeucTaY oo AnoBeka (Méoo AnoBepa / (Kootog | 5qq 34 | 187,20
Popiag H (KOoTOC MWANBEVT®V / 365) NwAnBévTwy / 365) ! !
XPNHAaTOOIKOVOHIKOI
. , Zéva KepdAhaia Zeva Kepalaia / Zuvolika
Aaveiakn EniBapuvon SUvoNKa KEQAAaia Kepdhaia 65,60% 69,30%
Adveia npoc MeToxIKO Zéva KepdaAaia Z¢va Kepahaia / MeToxIkO 191 226
Kegpahaio MeToxIkd KedaAaio Kegpahaio ! !
Kepdopopiag
] MIKTO KEPDO! . ,
MikTo Kepdog I'Iw)\r']calg S MIkTO KEPOOG / MwANCEIG 50,37% 49,70%
. , KaBapad képdn KaBapa kepdn / ZUvoho o
Anodoaon EvepynTikou VOO EVEPYNTIKOD EvepynTikol 5,38% 8,02%
And300n Toiwv Kepahaioy |aapd Kepon KaBapa kepdn / METOXIKO | ¢ 6304 | 26,13%

MeToxIkO KepaAaio

Kepdhaio

B. ZnuavTika F'eyovoTa Tou 2010

->TIc 14 Iavouapiou 2010 ol ETaipeiec KAE AE kai EImec Sport ABETE, avkoivwoav OTI aUQOTEPEC EVNUEPWONKaV
andé Tic Aoiknoeig Twv ETaipeiov EMnvikéG Alavopéc A.E kal HnelpwTikry AEKE, OTI OTIC OUvedpIACEI TwV
Al0IKNTIKWV SUPBOUAIWV TOUug andgaacioav TNV ouy ' XWVEUOGN TOUG JE anoppogpnan Tne deUTePNG anod TNV NpwTn.

-2TIG 24 Iouviou 2010 n avakoivwBnke and kolvou n NpdBean Twv eTaipeiwv Elmec Sport ABETE kai Folli Follie ABEE,
va ouyxwveuBoUv e Tnv eTaipeia "Kataotriuata Apopoloyrtwv Eidwv (KAE) AE", O8I anoppo®noews Twv and Tnv
KAE. H vea eTaipeia nou Ba npokUyel B6a @épel To dvopa Folli-Follie Group. OI GUVNUMEVEG OIKOVOMIKEG KATACTATEIG

AeiToupyoUv kal w¢ IooAoyIouoc MeTaoxnuaTiopoU yia TV w¢ Avw CUYXWVEUOT.
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O avwTEPW ETAIPIKOC HETAOXNMATIOUOC TEAE UNO TNV NPoOUNGBeoN TNG £YKPIONG TWV MEVIKWV SUVEAEUCEWV Kal TNG
XOPrNynong Twv KaTta 1o NOpo npoBAenOevwv adelnv ) eyKpicewV anod TIG apUOdIeC ApXEC.

-H FOLLI FOLLIE ABEE unéypaye cuUppaon koivou opoloyiakoU daveiou nooou €231.500.000 pe Tic Tpanelec
ALPHA BANK kai EMPORIKI BANK, OieToUg OIdpKelag, WE OKomo Tnv avaxpnuatoddtnon Tou UQICTAUEVOU
BpayunpdBeapou daveiopoU Anewe 30/6/2010. Adyw TnG au&nong Tou nepIBwpiou TNG v AOYw XpnuatoddTnong,
TO XPNUATOOIKOVOUIKO KOOTOC Ba auénbei katd 2 nmooooTiaie HOVAdEC, YeYovoC TO oMoio Bewpeital WG apKeTa
€UVOiKO yIa TNV Taipeia unod Tnv napoloa cuykupia kai yid Tnv diapkeia Tou daveiou.

-Eykpibnke n napoxn eyyunong ano tTnv npwnv etaipeia Folli Follie ABEE, unép Twv Tpane(wv ALPHA BANK «kai
EMMNOPIKH TPAIMEZA, npoc eEao@dlion koivou opoAoyiakoU daveiou Uwouc €60.000.000 nou eE£dwoe n TOTE
Buyatpikr) etaipeia KAE A.E. EykpiBnke n napoxr €yyurnoswv anod Tnv €Taipsia uneép Tpansdkwv 1I0pUPATwY npog
e€aopahion daveinv nou Ba xopnynBoUv OTIC BUyATPIKEG ETAIPEIEC TNG MEXP! TOU noooU Twv €50.000.000.

-Tnv 6/12/2010 o1 'EKTAKTEC MevIKEG ZUVEAEUONC TWV UMO GUYXWVEDN ETAIPEIOV EVEKPIVAV OPOPWVA HE NAEIOWnQpia
Tnv anoppdpnon Twv etaipeiwv Folli Follie kar Elmec and tnv KAE pe nuepopnvia KaTtapTiong icohoyiopou
MeTaoxnuaTiopou TnG 30.6.2010. To Zxedio ZUPPBACNG ZUyXWVEUONG NEPIEANPON oTn ZUPBACN ZUYXWVEUONG Mou
uneypaen Tnv 22.10.2010 yeTa&l Tng Anoppopwadc kal Twv Anoppopwuevwv ETaipiwv kai n onoia £éAape Tov TUMO
Tou ZupBoAaioypaikoU Eyypagou pe Tnv un ' apiBu. 3098/21.12.2010 npd&n Tng ZupBoiaioypdpou ABNV®V Kac.
Ayyehikic TQuonoUAou. ZUP@WVa HE TIC AMOTIUNCEIC Nou dlevepyndnkav WE eVTOAR Twv AIOIKNTIKOV ZUMBOUAIwY
TWV OUYXWVEUOHEVWV ETAIPIOV and Ta NIoTWTIKA 10pupaTa Alpha Bank kar Epnopikn Tpanela kabwge Kal Tov opkwTo
eheykTn Aoyiotn k. Mavayiwtn BpouoToUpn (A.M. ZOEA 12921), péAoc Tou €AeyKTIKOU oikou ENEA EAEYKTIKM
Avovupn ETaipeia kal oUp@va PE TIG OXETIKEG €KOETEIC yVwWHOdOTNONG TOUug, N KATWOI oxéan avraAlayng nou
npoTalnke anoé Ta AZ TnG ANoppoPwaac Kal Twv ANoppoPWUEVWY ETAIPINV KPIONKE wg eUAoyn kai dikain:

a) O1 péroxol Tng 1" Anoppopwpevng Etaipiag (Tor Tng Folli Follie ABEE) 6a avtaAAd€ouv kABe pia PETOXN MOU
KaTEXOUV pE 1,5355 VEEC HETOXEC TNG Anoppo®waoag nou Ba ekdoBoUv anod auTry.

B) O peToxol TnG 2" Anoppopwuevng ETaipiag (Tor Tng EImec Sport ABETE) nou katéxouv onpepa 4,40% otnv 2"
Anoppopwpevn (fTol 6Aol o1 Aoinoi péToxol NANV TNG ANoppoPwaac Tng onoiag ol JEToXEC Ba akupwBoUv kaTa Ta
npoava@epopeva), 6a avrarra&ouv kABe pia PETOXN Mou KaTeExouv We 0,0621 VEEG PHETOXEC TNG ANOPPOPWOAC Nnou
Ba exdoBouv anod auTnv.

y) O1 pétoxol Tng Anoppopwaoac (fTol TnG KAE AE) nou kaTéxouv nocoaTd 42,97% Tou HETOXIKOU KeaAdiou TNG
(ATor 6Moi o1 Aoinoi pétoxol nMAnv TnG 1" AnoppowpevnG TnG onoiag ol PEToxéc Ba akupwBouv katd Ta
npoava@epopeva) 8a avralagouv kabe pia PETOXN TOUC MOU KATEXOUV Onuepa otnv Anoppo@wod ETaipia pe
0,4349 veeg eToXEC TNG Anoppodwaodg nou Ba ekdoBouv anod auTnyv.

>Tov akOoAouBo nivaka napatiBeTal To OUVOAO TwV HETOXWV TWV ZUYXWVEUOHEVWV ETaipiov npiv ano tnv
SUYXWVEUQON, N OXEON avTal\ayng Twv PETOXWY TOUC, 0 dpIOUOC Twv PETOXWV nou Ba AaBouv PETA Tn SUyXWVEUON
Kal TNV akUpwon TV HETOXWV AOyw oUyxuong kabwe kal To NMooooTO CUMMETOXNG Toug oTnv EkdoTpia nou Ba
NPOKUWEI JETA TN OUYXWVEUON:

MéTtoyol MeToxEG npiv TN Zxéon AvraAAayng MeToxéG %o GUMHETOXNG OTO
Zuyx®wveuon MeTta T MeToXIKO
ZuyX®VEUON KepalAalo pera tn
ZUuyXWVeuon
KAE 1 nahaia petoxn KAE
52.675.000 npoc 0,43498235 véa 9.845.584 16,25%
yeToxn KAE
FOLLI FOLLIE 1 petoxn Folli npog
32.946.875 1,53553730 véeg 50.591.155 83,50%
MeToxEG KAE
ELMEC 1 peToxn Elmec npog
55.400.000 0,06214769 vea 151.471 0,25%
peToxn KAE
ZUuvolAo 60.588.210 100,00%

O1 VEeG PETOXEG €XOuV DIKaiwHa CUPMETOXNG oTn dlavoun kepdwv TnS Anoppopwaoag and Tnv xprnon 1.1.2011 -
31.12.2011.

H éykpion Tng Zuyxwveuong, duvapel Tng un apiby npwt. K2-11763/30.12.2010 anogaocng Tou Ynoupyeiou
Oikovopiac, AvTaywvioTIKOTNTac kai NauTihiag, kataxwprfnke oTic 30.12.2010 oTo olkeio MNTpwo AvVWVUUWV
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ETaipiv.

-To unoupyeio OIKOVOUIKWY aVaKoIVWOE TO VEO (POPOAOYIKO VOO Onou PETaEU Twv alaywv oTn (opoloyia Twv
ENIXEIPNOcwWVY, NepIAaPPBAveTal 0 SIAXWPIOHOC TWV (POPOAOYNTEWV KEPOWV OE Un diavelOpeva kail dlavepoueva kEpdn
Kal n 3IaOPETIKI POPOAOYIKI AVTIMETOMNION TWV TEAEUTAIWV.

Anopaoceig Mevik®v ZUVeAeEUOEWV

O1 onuAavTIKOTEPEG anopacel§ Twv ETNoinv TakTIKwV MEVIKOV ZUVEAEUCEWV TWV HETOXWV TWV OUYXWVEUOHEVWV
ETAIPEIQV EXOUV WG EENG:

-EykpiBnke n napoxr eyyunong ano Tnv npwnv eraipeia Folli Follie ABEE, unép Twv Tpanelwv ALPHA BANK kai
EMMNOPIKH TPAIMEZA, npoc €Eao@dAlion koivou opoAoyiakoU Oaveiou Uwouc €60.000.000 nou eEedwoe n TOTE
Buyatpikn eTaipeia KAE A.E. EykpiOnke n napoxr €yyunoswv anod Tnv €Taipeia unép Tpanekwv 1I0pUPATwY npog
e€aopahion daveinv nou Ba xopnynBoUv OTIC BUyaATPIKEC ETAIPEIEC TNG MEXP! TOU noooU Twv €50.000.000.

- Eykpibnke ano tnv npwnv etaipeia Folli Follie ABEE, n ekAoyn w¢g AveEdpTnTo-Un eKTEAEOTIKO péAOC A.X. kal
ENEYKTIKNG €MITPONNG 0 KOG TeAEnng, AékTwp Tou OikovopikoU [MavenioTnyiou MaTpwv o€ avTikataoTaon Tou
napairneévroc Xapahaunou Manadonoulou.

- Anopaociofnke ano Tnv npwnv taipeia Folli Follie ABEE, n ayopd 10iwv YeToX®wv oUPpwva Pe To apbpo 16 Tou
KN 2190/1920 péxpl Tou 10% Tou GUVOAIKOU apIBUoU TWV HETOXWV TNG, NTOI MEXP! 3.294.680 PETOXEC, ME KATWTATN
TIUA ayopdc 5 Eupw Kal avwTaTn TiWR ayopdc 30 Eupw ava PEToXn yia To Xpoviko diaoTnua dwdeka Pnvmv ano
onuepa £€wg 25.6.2011

‘Eyive evnuépwon ano tnv npwnv etaipeia Folli Follie ABEE, npog TouG K.K. HETOXOUG, OXETIKA WE TNV NOPEia Kal Ti¢
NPOONTIKEC TNG eTAIpEiac. MeTall dAwv o AvTinpoedpog TnG ETaipeiac avakoivwoe Tnv avavéwaon Twv daveiwv
a)tng Folli Follie ABEE noooU 231.500.000 eupw e Tig Tpdneleg Alpha bank kar Epnopikn €wg Tnv 30/06/2012 kai B)
NG Kataotruata AgopohoynTwv Edwv AE nooou 60.000.000 supw We TIc Tpanelec Alpha bank kai Epnopikr £0¢
Tnv 30/06/2013.

-Eykpibnke ano Tnv npwnv eraipeia Folli Follie ABEE, n diavour PepionaTog yia Tnv idia xprion nooou 0,12 Eupw
ava Petoxn.

-Eykpibnke and Tnv etaipeia KAE A.E. n ekAoyn wG AveEapTnTo-pn ekTEAEOTIKO PENOG A.Z. n ka NiwTtn Eiprivn, o€
avTikataoTaon Tou napairnévrog EuatpaTiou EAlooaiou.

-Anogaciodnke n ayopd I1BiwV JETOXWV HE KATWTATN TIMA ayopdc €3 kal avwTaTn TIFN ayopdc €17 avd PeToxn yia
TO XpovIKO didoTnua dwdeka Pnvwv and onuepa £wg 25.6.2011.

-eykpibnke n pn diavoun pepiopatog TnG etaipeiac KAE AE yia Tnv xprion 1.1.2009-31.12.2009

"181EG HETOXEG

Kata 1o B’ Tpiunvo Tou €toug, n Folli Follie ABEE ot cuvéxela TnG ano@aocnc Tou AIOIKNTIKOU OUMBOUAiou
(8/4/2010) kai &vtOG TNG VOMIUNG TPIETOUG npoBeopiag and Tnv nuepounvia anokTnong Twv, HECW Tou
XpnuaTioTnpiou ABnvav, npogBel oe nwAnon 232.756 1dikwv PETOXWV TNG. To OUVOAO TwV I0iWV HPETOXWV MOU
kaTtéxovTal Tnv 30.06.10 ival 6.054, n a&ia Twv onoiwv katd Tnv idia nuepounvia diapopPwdnke os €105.339,60.
AkoloUBwg kai n KAE AE og ulonoinon Twv anod 18/06/2009 andgpacng Tng Mevikng ZUVEAEUONG TwV HETOXWV TNG,
katd Tnv nepiodo 01.01-30.06.2010 npoéPn oe ayopd 107.052 diwv petoxwv nrol To 0,2032% TOU WETOXIKOU
kepaAaiou ouvoAikng aiag 663,5 XIA eupw. ZTiG 30.06.2010 n etaipeia KAE AE kateixe 951.908 idleG HETOXES
OUVOAIKNC a&iag 9 ekaT eupw.

[. ZnuavTika yeyovoTa JETA Tn AREN TG XpRoNG Kai HEXPI TV nUEpounvia cuvra&ing Tng 'Ek0song

JUMQOVWG HE TIC AVAKOIVWOEIG Npo¢ To Xpnuatiotnpio ABnvav, Tnv 7/01/2010 sionxdnoav ol VEEC YETOXEC TNG
ETaipeiac oTo XpnuatioTripio ABnvav. Aikaiouxol nTav 6ol KaTeixav HETOXEC TwV TPIWV ETAIpEI®V Tnv 4/01/2010.
To evnuepwTIKO deATIO, NToI TO £yyago Tou ApBpou 4 Tou N 3401/2005, kaTaTEBNKE OTIC APUODIEC ENOMNTKEC APXEC
Kal KaToniv £yKpiong €ival IGBETIPO OTIC OIKEIEC I0TOOENIDEC TWV CUYXWVEUOUEVWY ETAIPEIQV.

MapaAAnAa, yvwaTonoinenke n peTafoAn ota dikaiwuaTta wrgpou TnG KAE A.E.. ZUP@Va WE TNV EVNUEPWON Mou
£\aBe n eTaipeia, o koG AnunRTpiog KouTtooAioUTooG KaTéxel To 37,47% Tou PETOXIKOAU KEpaAdiou apeaa, n AypoTIKN
Tpaneda Tng EAGdOC kaTéxel apeoa kal EYPeca To 7,6% kai n Fidelity International katéxel To 5,93% Tou PETOXIKOU
Kepahaiou.

ZnuavTikn €EENIEN ATav n enmoToAn-npdén Tng levikng Mpapuateiag ®opoloyikwv kal TeEAwveEIakwV OgPdTwv TOU
Ynoupyeiou OIKOVOUIK®Y, PE TNV onoia €neTpdnn n enavaleIToupyeia Twv npakTnpiov d1IaBsonc apopoloynTwy
NETPEAAIOEIdWV NPOIOVTWY OTOUG PeBopiakoUc aTabpouc Knnwv 'ERpou, Kakkapiag kar Eulwvav.

3Ta PEOA TOU TPEXOVTOG MMV, POVIKO Toouvapl €nAnge Tnv Ianwvia pe anoTéAeopa éva kaTaoTnua ano Ta 85 va
unooTei OAOKANPWTIKA {NuIG kal 3 KATAoTAMATa unéoTnoav MIKpNAG €kTaong {nuiEc. H Aloinknon ek@pdlel Tnv
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oupnapaoTacn Tng aTov Aad Tng Ianwviag kai moTelel TNV ypryopn avakapyn auTnc, MIag kai o Ianwvikog Aaog
Xapaktnpiletal anod YebodikOTNTa Kal neibapyeia.

A. MpoBAEYEIG-NPOONTIKES

To OUOMEVEG OIKOVOMIKO KAIa anoTunwveTal NAEov yYAApupd oTa HIKPOOIKOVOMIKA Kal JAKPOOIKOVOUIKA HEYEDN TNG
€ANVIKAG olkovopiag: avepyia, NANBwpIoHOG, NTWoN TNG Katavalwong, apvnTikoi puBuoi avanTuénc. Ta AneBevta
KUBEPVNTIKG WETPA ONw¢ au&non ®MNA, peinon anodoxwv kal GUVTAEEWY, UMOPEI va €Xouv oav OTOXO TNV HEIwaON
TOou OnUoGiou XpEoug alAa (aiveTal va €mdpouv apvnTika oToug puBupolg augnong Tou AkabdapioTou Eyxwpiou
MpoiovToc.

Me Tnv KaTavaiwaon Kal TNV NIXEIpNUATIKOTATA va OExovTal onuavTiko NARyUa, Gaiveral va anodakpuveTal n aueon
avarponr ToU OIKOVOUIKOU KAIMATOG Kal n NPOONTIKA TNG dNHOCIOVOUIKNG HeyEBuvonc.

M autd kar o OMIAOC napapével €MIPUAAKTIKOC oTnv €kOOON HaKPonpoOBeopwy NPOBAEWewV Kal Bewpei TNV
QVTIHET®MION TNC OIKOVOUIKWV YEYOVOTWV «BrHa-Bripa» we Hovodpopo, woTe va aglohoyoUvTal MPooeKTIKA OAd Ta
0edopeva TNG ayopdc kabwg kpiveral anod Tn dloiknon OTI AKOPA Kal O€ TETOIEG OUVONKEC Ol EUKAIPIEC GTO AIVIKO
EUNOPIO MOU PNOpoUV AUeca va napouaciacTolv €ival noAU mibaveg alha duokoAa npoBAEWIPeS. ‘ONeC o1 €Talpeieg
Tou opilou avTipeTwnilouv Pe peyAAn enayplnvnon TNV CUYKUpia Kal €ipacTe ETOIMOI Yia TIG MPOKANCEIC MOU
£pxovTal PnpoaTda.

JUYKPITIKO MAEOVEKTNMA KAl ONUAvTIKO MEPIOUTIAKO OTOIXEID yid Tov OPIAO dnoTehei To O1apoponoinuévo
XapTOQUAGKIO OpacTnpIOTATWV Kal N napoucia Ot ONUAVTIKEGC ayopeC Mnaykoopiwg. Enmiong n ouvévwon Twv
ETAIPEIQV, EPEPE OTOV 'OUINO avBpWMNouC e ONUAVTIKEG YVWOEIG KAl IKAVOTNTEC Ol OMoiol YNopoUV va CUVEIOPEPOUV
KaBopioTIkG oTnv Onuioupyia npooTiBEPevng a&iac yia Tov ‘OpINo, OTO €EUPETAPRANTO OIKOVOUIKO Kal MOAITIKO
nepIBArov.

O1 npoonTIKEG yia Tov 'OpIAo €ival guoinveg 1010iTEpA 0TO AIQVIKO Ta&ISIWTIKO €UnOpIo @) Onou OedOPEVWV TWV
ouvlnkwv oTnv Bopeia Appikr| kal ot Méon AvaToAn o ‘OdIAo¢ oapwc 6a w@peAeiBei navra pe Tnv npounddeon oTI
TO apuodeio Ynoupyeio Ba a&ionoinoel oTo PEYIOTO BaBuO auTrh TNV €ukaipia, EVOEIKTIKA avapEPOUPE OTI HOVO TO
2009, 6 €kaT. ATAV Ol EMNIOKENTEG AUTWV TWV XWPWV.

B)kaAUTEPOC kal NOIOTIKOTEPOG TOUPIGUOC and TIG XWPES TNG Pwaciag, Kivag kar IopanA énou To undpxel KaAUTepn
KaTd ke@aAnv anodoon Tou NeAATN y) EUNAOUTIONOC TOU XapTopUAAKiou d)ouvexI(OUeVN eNEKTaon Twv brands oTo
£€wTepIkO (Aaia, Eupwnn, ANEPIKN) €) AVOIyUa VEWV KATAOTNHATWV.

E. Mepiypa@n KuplOTEP®WV KIVOUV®@V Kal aBEBAIOTATOV.

01 kupIOTEPOI Kivduvol TNG TPEXOUTAG OIKOVOUIKAG XPronG kata Tnv kpion Tng Aloiknong €ivai ol €§1G:

Kivduvog Ayopag

i) Kivduvog Emitokiou: O daveiakeg unoxpewoel¢ Tng ETaipeiac kai Tou Opidou nou avagépovral oTn
£NeENYNUATIKI GNUEIWON TWV OIKOVOUIKWV KATACTACEWY, €ival ouvOedepéveg e Tov deiktn Euribor. Q¢ ek ToUTOU O
OMINOG €ival eKTEBEIYEVOC OE ONUAVTIKO KivOUVO HETABOANG €miToKiou. XTa NAAicia QvTIYETOMIONG TOU KIVOUVOU
auToU, 0 OMIAOG Xpnoidonolei epyaieia avTioTabuiong emmokiakoU kivduvou (IRS). Emiong npoxwpnoe os oUvayn
KolvoU odoAoylakoU daveiou Pe euvoikouc 6pouc.

ii) ZuvalAaypatikog kivduvog: a)_Kivduvog peiwong Tng MIKTNG  kepdogopia Adyw avatipgnong &Evav
voulopatwv: O KivOuvog anoppEel and To yeyovog OTI n eTaipeia (kal 0 OHIAOC) ayopdlel To PHEYAAUTEPO MEPOC TWV
EUMOPEUNATWV TOU OF TIMEC eKPPAouEveG o USD kal O1aBETel Ta eunopeUpaTA AQUTA OTIG AYOPEC MOU
OpacTnPIONOIEiTAl O TINEG EKPPACHEVEG OE TOMIKO VOUIONA. OI TIYEC NWANONG TWV EUMOPEUPATWY Tou Opilou
OpICTIKOMOIOUVTAl APKETOUG WNVEC MPIV TNV napaAdfr Kal anonAnpwun TV Kal evOEXOUEVN avdTiUnon Tou
doAapiou, €vavTi TwV TOMIK®V VOUIOUATWY, Ba augave To KOOTOC NWANOCEWY, XWpPIc va ival duvatn n al&non Twv
TIHOV NWANCNG, OTEPWVTAC €Tl Anod Tov OWIAO PEPOC TOU WIKTOU Tou KEPDOUC. EminAfov, pEPOG TwV danavav
01G0gonc Tou Opihou, Kal Kupiwg royalties, sival ekppaopévo oe doAdpia HIMA. Suvenwc, evoexOUevn avaTiunan Tou
doAapiou HMA €vavTi Tou eupw Ba av&ave TIG AeIToupyikeég dandaveg Tou Opikou. H diaxeipion auTou Tou KivOUvou
yiveral ano To Tunua Alaxeipiong AlaBeoipwv Tou Opidou, o ouvepyaoia pe TIC apuddieg Epnopikég AleuBUvaelg, e
TN OTPATNYIKA Kal TO YEVIKOTEPO OXEJIAOWO va anoTeAel eublvn Tou AioiknTikoU ZupBouAiou Tng Etaipeiag. Ol
EUNOPIKEG DleuBUVaOEIC AauBavouv un' OYIv Toug Tov KivOuvo HETABOANG TwWV GUVAAAGYHATIKWV ICOTIHIQV KATA ToV
KaBopIoWO TwV TIHWV AIGVIKAG NWANONG TwV EUNOPEUNAT®WY Toug. O ‘OuAog emnpoabeTa XpnaolUonoIE Kal npoiovTa
avTiIoTaduIong ouvalayuaTikoU KivOUvou, Kupiwg oupgwvieg TUnou forward. B) Kivduvog and Tnv peTaTtponn
OIKOVOUIKG)V KATAOTACEWV €KPPAOUEVWY 0 EEvo vouiopa: O 'Opihog Exel enevdUOEIG O EEVEG ENIXEIPAOEIG, TWV
onoiwv To AeIToupyikd vouiopa Oev €ival TO EUPW, CUVEN®G Ol OIKOVOMIKEG TOUC KATAOTACEIC OV OUVTACOOVTAl O
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gupw. EEartiac auTtou, o 'OpiAog ekTiBeTal o< KivOuvo anod Tn YETATPONN TWV &V AOY®W OIKOVOUIK®OV KATAOTAGEWV OF
£UPW MPOKEIPEVOU va €vOnoinBouv OTIC OIKOVOMIKEG KaTAoTACEIG Tou OpiAou.

iii) Kivduvog Tip®v- NMANnBwpIopoG: Katda Tn yvoun Tng Oioiknong, o OpIAog dev dlaTpexel Kivdouvo ano
dlakupavon TIHWV, KaBwe Oev KATEXETAI ONMAVTIKO XAPTOPUAAKIO XPEOYPAP®WV KAl Ol TIHEC TWV NPOIOVTWY MOouU
gunopeveTal dev napouaialouv 101aiTepn diakUpavon. H al&non diebva Twv NANBWPIOTIKWV NIECEWV 0 CUVOUAOUO
he Tnv OlaTapa&n Tou dlEBvoUC XPNUATOMIOTWTIKOU CUCTAUATOG, €VOEXETAI VA TPOMOMOINCEl TIC KATAVAAWTIKEG
ouvnBeieg, ennpealovTag TIC NWANCEIC KAl TNV KEpJOPOpPia Tou oMiAou.

MoTmTikog Kivouvog

Eival o kivduvoc aB£TnonG OUMBATIKWY UMOXPEWOEWV EK WEPOUC TOU avTioupPaAAlopevou. ‘Ogov agopd oTnv
QVTIHETOMNION MICTWTIKOU KIVOUVOU ano XovOpIKEC NWANCEIC 0 'OPIAOC WG €ni Tw MNASIOTWV NPAyUaTonolei To
MEYAQAUTEPO MEPOC AUTWV, O YVWOTA MOAUKATACTAMATA OTIC XWPEC Mou OdpacTnplonolEiTal, kal o€ OJiKTuo
enileypévwv franchisee. Eniong oav emnAéov PETPO QVTIMETWMIONG, O OMIAOG OuUvVANTEl acPANICTAPIA CUKBOAAIa
NICTOOEWV.

Kivduvog peuoToTnNTaAC

Mapa Tnv npwTOYvVwEn XPNHATOOIKOVOMIKN KPIion Kal TOV MEPIOPICHO TNG PEUCTOTNTAGC O NAyKOOWIO €ninedo, o
‘Ouihog diatnpel uwnAn peuoToTNTA XApn oTn AlAvikiy QUON ToU HEYAAUTEPOU HEPOUC TWV MWANCEWV TOU, Kl
MEPIMVA YIa TNV NEPAITEPW EVIOXUON TNG PEUCTOTNTAC TOU WE TN METUXNMEVN ONUIOUPYIa EKNTWTIK®V NPaTnpiwv yia
Tn 01a6ean naAaiwv anoBepdTwy, kKaBwe kal e Tn oUYKPATNon Twv danavov.

Kiviuvog anofspuarwv

O «kivduvog auTog npokUNTEl and Tnv Katoxn NaAdi®v anoBepdTtwv anod OpIoPEVEC €Talpeiec Tou Opilou Kal
ouvioTatal oTnv aduvayia d1absong Twv anoBeydTwv autwv 1 oTn 0IABson auTwV OE TIYEG XAUNAOTEPEC TNG a&iag
anotipnong. H diaxeipion Tou KivOoUvou auToU YIVETAI PEOW EEEIDIKEUPEVWV XWPWV-ayopwv OldBeonc onwg:
EKNTWTIKA NoAukaTtaoThuata Tunou Outlet, eknTwTikwV NpaTnPiwV kal PeyaAec EEVOOOXEIOKEG HOVADEC, OE XWPEG
nou dpacTnpIonoleiTal 0 OPIANoG. O OMIAOG €XEl anoTIUAoel Ta nahaid anoBéuaTa aTnv kabapr peucTonoinaoiun agia,
eKTIUNBeioa BAoel TNG epnelpiag TNG Aloiknong Kal TwV NpaypaTikov dedopévwy TnG ayopdc. H dioiknan ekTipa ot

auToc 0 TPOMOG anoTiunong (kat’ oudia NPOBAEWEIS yia anoTiunon anoBeudaTwv), KaAUNTEl NANPWE Tov KivOuvo
anoBeudTwv.

EEmyeveic nap@yovreg dUvavTal va ENNPEACOUV Ta ANOTEAECLATA KAl TV TIU TG METOXAG

H npounBeia kai n ZATNon Twv NpoidVTWV kal KaT' €nékTaon To KOOTOC, Ol NWANCEIC KAl Ta AnoTEAEOUATA TNG
EkdoTpiac kal Tou Opidou yevikoTepa ennpealovral and OlAQopouc eEwyeveic Pe Tnv OpacTnpidTNTA TOUG
napayovTes, ONw¢ €ival n NOAITIK aoTaBeia, n olkovouikny aBeBaidtnTa kal n Ugeon, ol onoiol ennpealouv o€
OlapopeTikd Babud kabe eTaipia, aveEapTATWE TOU TOPEA GTOV OMoio dpacTnPIONOIEITAl.

H d1gbvnc kpion, 1 n aocTabnc nopeia Twv dIEBVOV XPNHATAYOPWVY Kal KEPAAAIQYOPWY, TO DUOHEVEC OIKOVOUIKO
nepiBaiov otnv EANAda, n wuxoloyia Tou enevduTikoU KoivoU, N aneiAn Piag onuavTiknG TPOUOKPATIKNG eMiBeonc,
n eniBaTikr kivnan, ol NnaveAAadIKEC anepyieg kal dIadNAMOEIC, N anayopeUan TOU KANVIOPATOC OTOUC XWPOUG TwV
agpodpopinv, €ival EVOEIKTIKOI NAPAYOVTEG TOUG Onoioug dev Wnopei va npoBAEWel kal va eAEyEel 0 ‘OpIAOG [ag Kal ol
onoiol gival duvaTdv va ennpedoouv Td ANOTEAECUATA TOOO Ot €TAIPIKO OO0 kAl O£ OMINKO £ninedo kal Katd
OUVENEId, TNV TIUN TNG HETOXNC.

2T. Epyaciaka kai nepiBaAlovTika BEpara

Tnv 31n AeskepBpiou 2010 anaoyoAoUvrav oTov ‘Oupiho 5.969 epyaldpevol, €vavt 5.611 epyalopévwv Tnv 31n
AekepBpiou 2009. Ta avtioToixa peyédn yia Tnv Etaipeia eivar 2.160 évavti 2.127. O ‘Opilog anacyoAei (a)
unaAnAouc pe oupPBaon epyaciag aopiotou Xpovou, (B) nuepopioBiouc epyalopévouc, kai (y) wpopiobioug
epyalopévouc. 2tnv etaipeia K.A.E. A.E. €xel ouoTaBei kal Aeiroupyei vOpINa cwuaTeio epyalopévwv nou apibuei
1.676 pEAN nepiAapBavopévey Kal Twv enoxikwv unarnAwv. H Aioiknon Tng ETaipeiag ouvepyaletal oTeva kal Pe
ayoyo TpOMo HE TO OWHATEIO yia OAa Ta B€uaTta nou agopolv Toug epyalopEvouc, Kkal 101aiTepa yia Béuarta
ao@AaAeiag oTo XWPo e£pyaciag. Opoiwg, owyateio epyalopévwy €xel ouoTabel OTIG EVONOIOUMEVEG ETAIPEIEG ATTIKA
MoAukataoTnuarta A.E. (nepi Ta 170 PEAN).
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O 'Opihog evappoviletTal NAPWG PE TIC NEPIBAMOVTIKEC VOUOBETIEC TWV XWPWV OTIC onoieg dpacTnplonoieiTal.
EIOIKOTEPA, OUMPHETEXEI OE NPOYPAMHATA AVAKUKAWONG Kal €papUOlel TIC OXETIKEG VOMOBETIKEC dIATALEIC Ot O,TI
apopd (a) ulhikd ouokeuaciac, (B) NAEKTPIKOUC OUCCWPEUTEC K.d. UAIKG Kal avTaAAaKTIKG oxnudtwv, kai (y)
NAEKTPIKO Kal NAEKTPOVIKO €€onAiopd. 'Exel unoypdwel ouuBACEIG PE AVEYVWPIOUEVEG Kal AdEIOOOTNMEVEG ETAIPEIEC
OlaxXeipIoNG avAKUKAOUPEVWY UAIKWV Kai kaTaBdaAAel nepiodikéG €iopopec. Eniong n ouvepyaoia pag pe Toug
npounBeuTéG pag PBaoileTal oe npoTuna, Ta onoia apvolvtal KABs pop@n naidiknG £pyaciac, TIG OIAKPIoEIC N TNV
KATavaykaoTIKn €pyacia, MNPoKEIJEVOU va Olao(aMoTel 0 KABe epyaldPevo Mou CUMHETEXOUV oTn Oladikaacia
napaywync nou €yyuwvtal TNV UYEid kal TNV ao@aieia, tnv ion apoifn kai o ogBacpog Twv pubpwv TnG (WG,
EniokenTOYAOTE TAKTIKA TOUC NPOMNBEUTEC pag, WOTE OOl Vva CUUHOPPWBOUV PE TIC apXEC TNG KOIVWVIKAC €uBUVNG
MouU PAG EPNVEOUV.

Z. ZuvallayEg pe ZUVvOESENEVA HEP

O1 anaItioEIC Kal UNOXPEWTEIC TWV ETAIPEINV Tou OpiAou, anod kai Npog TNV KNTPIKA, KaBwe kal Ta €0o0da kal €€0da
KABe pIag Taipeiag nou nNposkuyav anod TIC CUVAAAYEC TOUG HE TNV UNTPIKN oTnv didpkeia Tou 2010, oUPpwva Ye
To AAIN 24 €ival o1 akdAouBec:

MNa Tov 6pIA0

1/1-31/12/2010 1/1-31/12/2009
Alda Alda
AisvBuvTika OUVOEDEUEVA AigvBuvrikd OUVIEDEUEVa

@®uon Zuvaliayinc STeAExn HEPN STEAEXD HEPN
Arjwn Ynnpeowy
KataoT.AQopoA.cidmv 336.651,10 242.104,96
EAANVIKEG Alavopég

ZUvolo 336.651,10 0,00 0,00 242.104,96
2uvaldayec & AuoiPeg
Aievl.2tedexwv kar ueAwv
42
KaTtaoT.ApopoA.1dwv 4.869.433,00 5.748.852,41
EMNVIKEG AlQVOUEG 202.364,00

Zuvolo 4.869.433,00 0,00 5.951.216,41 0,00
Anaitrioeic
KataoT.AQopoA.cidmv 3.100,00 4.300,00
EANVIKEG Alavopég

ZUvolo 3.100,00 0,00 4.300,00 0,00
Yroxpewoeig
KaTaoT.ApopoA.£idwv 69.394,00 365369,79 87.709,00 37.826,00
EMNVIKEG AlIQVOUEC 9.032,12

ZUvoAo 69.394,00 365.369,79 87.709,00 46.858,12

11




EToia Oikovopikn 'EkBson

Tng nepi16dou 01 Iavouapiou emg 31 Askepppiou 2010 F.F GROUP
Ma Tnv pnTpIKNn
1/1- 1/1- 1/1- 1/1-
@uon Suvallaync 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Mapoxn Ynnpsoiwv/Aoina
NwAnosic Ayabwv Eooda

FOLLI-FOLLIE JAPAN LTD 0,00 60.437,18 ||FOLLI-FOLLIE JAPAN LTD 1.234,08 3.257,32
FOLLI-FOLLIE H.K. - Group 212.099,62 427.760,37||FOLLI-FOLLIE H.K. - Group 4.564.450,65 4.317.612,18
FOLLI FOLLIE UK LTD 0,00 0,00||FOLLI FOLLIE UK LTD 0,00 0,00
FOLLI FOLLIE FRANCE SA -249.181,63 -26.666,09 ||FOLLI FOLLIE FRANCE SA 7.898,99 13.940,37
FOLLI FOLLIE CZECH 0,00 -88.344,10 | |FOLLI FOLLIE CZECH 0,00 0,00
FOLLI FOLLIE SLOVAKIA 0,00 -42.506,76 | |FOLLI FOLLIE SLOVAKIA 0,00 0,00
FOLLI FOLLIE SPAIN SA 27.518,26 10.050,45 |FOLLI FOLLIE SPAIN SA 24.818,11 262.925,53
FOLLI FOLLIE GERMANY 0,00 141,00 ||FOLLI FOLLIE GERMANY 0,00 0,00
MFK FASHION LTD 318.545,59 657.424,59 | IMFK FASHION LTD 10.607,67 38.350,53
PLANACO SA 0,00 0,00||PLANACO SA 8.223,57 5.053,40

EAAHNIKEZ AIANOMEZ - LINKS 13.597.902,99 10.106.019,49 || EAMAHNIKEZ AIANOMEZ - LINKS 19.131,84 93.701,70
Elmec Romania 12.647.518,24 16.092.427,88 | |ElImec Romania 10.892,35 27.431,27
ATTIKA NMOAYKATAZTHMATA 3.782.013,01 4.719.196,57||ATTIKA NMOAYKATAZTHMATA 0,00 0,00
NORTHLANDMARK 2.386.325,03 2.715.475,00 | INORTHLANDMARK 0,00 0,00
HDFS SKOPJE DOO (M.I.A.M.) 0,00 0,00||HDFS SKOPJE DOO (MN.r.A.M.) 0,00 0,00
HELLENIC TOURIST BUREAU A.E. 0,00 0,00||HELLENIC TOURIST BUREAU A.E. 1.200,00 0,00
ELMEC SPORT BULGARIA EOOD 5.519.454,00 5.603.121,00||ELMEC SPORT BULGARIA EOOD 0,00 0,00
MOYZTAKHZ AEE 905.387,00 1.237.495,00 | |MOYZTAKHZ AEE 0,00 0,00
LOGISTICS EXPRESS 901.223,00 320.961,00||LOGISTICS EXPRESS 0,00 0,00
ICS ELMEC SPORT SRL 0,00 0,00||1CS ELMEC SPORT SRL 0,00 0,00
ICE CUBE AE 364.299,00 0,00||ICE CUBE AE 5.538,00 0,00
COLLECTIVE NATPQN 628.786,00 0,00||COLLECTIVE NATPQN 299.492,00 0,00

ZYNONO 41.041.890,11 41.792.992,58 2YNOAO 4.953.487,26 4.762.272,30
1/1- 1/1- 1/1- 1/1-
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Anwn Ynnpeoiwv /Aoindg

Ayopéc AyaBwv E&oda

FOLLI-FOLLIE JAPAN LTD 0,00 0,00||FOLLI-FOLLIE JAPAN LTD 0,00 0,00
FOLLI-FOLLIE H.K. - Group 4.755.129,79 0,00||FOLLI-FOLLIE H.K. - Group 0,00 0,00
FOLLI FOLLIE UK LTD 0,00 0,00||FOLLI FOLLIE UK LTD 0,00 0,00
FOLLI FOLLIE FRANCE SA 0,00 0,00||FOLLI FOLLIE FRANCE SA 780,00 0,00
FOLLI FOLLIE CZECH 0,00 0,00||FOLLI FOLLIE CZECH 0,00 0,00
FOLLI FOLLIE SLOVAKIA 0,00 0,00||FOLLI FOLLIE SLOVAKIA 0,00 0,00
FOLLI FOLLIE SPAIN SA 0,00 0,00||FOLLI FOLLIE SPAIN SA 0,00 0,00
FOLLI FOLLIE GERMANY 0,00 0,00||FOLLI FOLLIE GERMANY 0,00 0,00
MFK FASHION LTD 0,00 0,00 ||MFK FASHION LTD 0,00 0,00
PLANACO SA 435.054,50 299.219,87 ||PLANACO SA 10.062,39 31.381,12

EAAHNIKEZ AIANOMEZ - LINKS 1.506.570,61 833.797,75|| EAMAHNIKEZ ATIANOMEZ - LINKS 4.511.249,79 36.164,09
ELMEC ROMANIA 189.185,00 84.450,00 | |ELMEC ROMANIA 0,00 0,00
ATTIKA MOAYKATAZTHMATA 264.544,00 0,00||ATTIKA NOAYKATAZTHMATA 100.450,83 105.713,29
NORTHLANDMARK 225.641,00 34.941,57||NORTHLANDMARK 790,55 9.907,00
HDFS SKOPIE DOO (M.I.A.M.) 0,00 0,00||HDFS SKOPJE DOO (M.I.A.M.) 0,00 0,00
HELLENIC TOURIST BUREAU A.E. 0,00 0,00||HELLENIC TOURIST BUREAU A.E. 0,00 0,00
ELMEC SPORT BULGARIA EOOD 269.772,00 0,00||ELMEC SPORT BULGARIA EOOD 0,00 0,00
MOYZTAKHZ AEE 0,00 0,00||MOYZTAKHZ AEE 0,00 0,00
LOGISTICS EXPRESS 0,00 0,00||LOGISTICS EXPRESS 0,00 18.968,00
ICS ELMEC SPORT SRL 0,00 0,00||1CS ELMEC SPORT SRL 0,00 0,00
ICE CUBE AE 0,00 0,001|1CE CUBE AE 0,00 0,00
COLLECTIVE MNMATPQN 0,00 0,00||COLLECTIVE NATPQN 0,00 0,00

JYNOAO 7.645.896,90 1.252.409,19 JYNOAO 4.623.333,56 202.133,50
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Tnc nep16dou 01 Iavoudapiou ewg 31 AekeuBpiou 2010 F.F GROUP
1/1- 1/1- 1/1- 1/1-
31/12/2010  31/12/2009 31/12/2010  31/12/2009
Anarrnoeic Ynoxpewoeic
FOLLI-FOLLIE JAPAN LTD 1.347,68 19.515,81 ||FOLLI-FOLLIE JAPAN LTD 0,00 0,00
FOLLI-FOLLIE H.K. - Group 1.087.905,44 425.925,09 | [FOLLI-FOLLIE H.K. - Group 0,00  4.082.465,64
FOLLI FOLLIE UK LTD 4.441,77 4.304,98||FOLLI FOLLIE UK LTD 0,00 0,00
FOLLI FOLLIE FRANCE SA 0,00 876.060,89||FOLLI FOLLIE FRANCE SA 246.577,19 0,00
FOLLI FOLLIE POLAND 0,00 134.310,55||FOLLI FOLLIE POLAND 0,00 0,00
FOLLI FOLLIE CZECH 0,00 0,00||FOLLI FOLLIE CZECH 0,00 0,00
FOLLI FOLLIE SLOVAKIA 0,00 58.085,60||FOLLI FOLLIE SLOVAKIA 0,00 0,00
FOLLI FOLLIE SPAIN SA 1.293.300,10 1.540.963,73 | |FOLLI FOLLIE SPAIN SA 0,00 0,00
FOLLI FOLLIE GERMANY 0,00 478.572,81 ||FOLLI FOLLIE GERMANY 0,00 0,00
MFK FASHION LTD 747.792,55 923.709,91 | [MFK FASHION LTD 0,00 0,00
PLANACO SA 4.946,05 0,00|[PLANACO SA 0,00 11.120,10
EAAHNIKES ATANOMES - LINKS 3.614.461,21 4.347.297,78 || EAMAHNIKES AIANOMES - LINKS 6.218.922,22  1.067.099,83
ELMEC ROMANIA 5.869.004,03 7.322.516,40||ELMEC ROMANIA -69.361,00 99.960,00
ATTIKA MOAYKATASTHMATA-NORT 4.488.238,70 5.313.562,74||ATTIKA NOAYKATASTHMATA 156.397,37 21.852,00
NORTHLANDMARK 2.687.645,68 2.512.994,00 | [NORTHLANDMARK 80.109,33 34.941,57
HDFS SKOPJE DOO (M.I.A.M.) 0,00 0,00 ||HDFS SKOPIE DOO (M.I.A.M.) 0,00 0,00
HELLENIC TOURIST BUREAU A.E. 0,00 0,00 | [HELLENIC TOURIST BUREAU A.E. 0,00 0,00
ELMEC SPORT BULGARIA EOOD 362.141,00 816.379,00|[ELMEC SPORT BULGARIA EOOD 269.772,00 0,00
MOYS=TAKHS AEE 656.937,00 749.989,00| [MOYZTAKHE AEE 0,00 0,00
LOGISTICS EXPRESS 1.108.931,00 1.273.986,00 | |LOGISTICS EXPRESS 0,00 0,00
ICS ELMEC SPORT SRL 0,00 0,00||1CS ELMEC SPORT SRL 0,00 0,00
ICE CUBE AE 963.137,00 0,00||1CE CUBE AE 0,00 0,00
COLLECTIVE NATPQN 213.737,00 0,00||COLLECTIVE MATPQN 0,00 0,00
SYNOAO  23.103.966,21 26.798.174,29 SYNOAO _ 6.902.417,11 5.317.439,14

AnAwon ETaipikng AiakuBépvnong

A) ApxEg ETaipikng AiakuBépvnong
H ETtaipia £xel uioBeTrioel Apxec TG ETaipikng AlakuBEpvnonc, Onwe auTeg oploBeTouvTal and Tnv ioxUouod eAANVIKN
vopoBeaia Kal TIG JIEBVEIC NPAKTIKEC,

B) Kwdikag ETaipikng AiakuBépvnong
H Etaipeia pag dnAwvel Tnv UIOBETNON TOU €UpewG anodekTo Kwdika ETaipikng AlakuBépvnong Tou ZUVOECHOU
Enixeiprioewv kai Biopnxaviov (ZEB) yia Tig Eionypeveg Etaipeiec. O Kwdikag autdg BpiokeTal oTov 10TOTONO TOU
YEB, otnv akoAoudn nAekTpovikn dieubuvon:

http://www.sev.org.gr/Uploads/pdf/KED TELIKO JAN2011.pdf

H eTaipeia duvatal va npoBaivel oe Tpononoinoelc oTov Kwdika kai oTic Apxec ETaipikng AiakuBépvnong nou

£Qapuoel.

AnokAioeig and Tov Kadika ETaipikng AlakuBEpvnong Kai aiTioAGynon autov.

POAOG kal appodioTNTEG TOU AIOIKNTIKOU ZupBouAiou
e To AloiknTIKO ZUMPBOUANIO dev €xel npoPBei ot oloTaon EEXwpPIOTAC €NITPONNAC MoOU va npoioTatal oTn
dladikacia unoBoAng unown@IOTATWY yia €kAoyn oTo AIoIKNTIKO SUMBOUAIO Kal va MPOETOoINalel NPOTACEIC
npogG To AIOIKNTIKO ZUPBOUAIO 000V aPopd TIG AOIREG TWV EKTEAEOTIKWV HEAWV KAl TWV BACGIKWV AVWTATWV
oTelexwv, dedopévou OTI n MOMNTIK TnG ETaipeiac oe oxéon Me TIGC auoIBEC auTéC eival oTabepr Kal

JlaHopPWEVN.

MéyeBog ka1 oUuvOson Tou Al0IKNTIKOU ZupBouliou
e To AloIkNTIKO ZUPBOUAIO anoTeAeiTal ano 6 eKTEAECTIKG PEAN, 5 PN EKTEAEOTIKA PEAN, Kal 2 aveEdpTnTa un
EKTEAEOTIKA WEAN. Me TNV OUYKEKPIMEVN I00pponia €xel dlacpaliobei oTnv OIApKeId OAWV TWV TEAEUTAIWV
ETWV N ANOTEAECUATIKN KAl NAPAYWYIKI AEIToupyia Tou.

e To AloiknTIKO ZupBoUAIo dev dlopilel aveEapTnTo AVTINPOEdPO, NPOEPXOLUEVO ANO Ta AveEApTnTa HWEAN Tou,
aMd ekTeAeOTIKO KaBWC a&loAoyeiTal wG Npogxoucas onuaaciac n ouvopour €K PEPOUC Tou AvTinpoédpou,
Tou Mpoédpou Tou AloIKNTIKOU ZUPBoUAiou TNV AoKNON TWV EKTEAECTIKWY TOU KABNKOVTWV.
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KaOlnkovTa Kai CUMNEPIPOPAa TWV HEA®V Tou AIOIKNTIKOU ZupBouliou

e Méxpl Tn ouvtaén Tng napouoag AnAwong, dev ugioTaTal UnoxpEwon avaAuTIKNG YyvwaoTonoinong Tuxov
eNayyeAUaTIkwy Oeopeloswv TwV HeAwvV Tou AloiknTikoU ZupBouliou  (oupnepIAapBavouévamv  Kal
ONUAVTIKOV U EKTEAECTIKWV OEOUEUCEWY OE ETAIPEIEC KAl PN kepdookonikda 1dpupaTa) npiv ano To S1opIouo
TOUG 0TO AIOIKNTIKO ZUpBoUAIO.

Avadzign unown@Pinv HeA®@v Tou AloiknTikoU ZupBouliou

e Aev ugioTartal enitponn avadeiEng unownPIoTATWY yia To AIOIKNTIKO ZUPBOUAIO, kaBwg AOyw TG SOMNG Kal
AeIToupyiac TnC raipeiac n ouykekpipévn emitponn dev afloloysiTal w¢ anapaitnTn katd Tnv napoulod
XPOVIKI OTIYMI .

AsiToupyia Tou AloiknTikoU ZupBouliou

e To AIoIKNTIKO ZupPBoUAIo oTnV apXn KaBe nuepohoyiakoU €Toug dev UIOBETEI NUEPOAOYIO CUVEDPIAOEWY Kal
12unvo npoypappa dpaong kabwce sival uxepnc n oUykANon kai cuvedpiaon Tou AloIKNTIKOU ZupBouAiou,
oTav To €NIBAAOUV Ol aVAYKEG TNG ETAIPEIAC 1 0 VOUOG , XWPIC TNV Unap&n npokabopIioUEVOU NPOYPANHATOC
Opdaoewc.

e O lNpoOedpoc dev €Xel O TAKTIKI) BACN OUVAVTACEIC JE TA WN EKTEAEOTIKA PEAN, XWPIC TNV Napoucia Twv
EKTEAEOTIKWV HEAWV, yIa va oulnTa Tnv €nidoon Kai TIC auoIBEC Twv TEAEUTAiwY, kal AA\a OXETIKA {NTAKATA
kabwg onolodrnoTe B€ua oulnTeiTal napouaia OAwV Twv HEAWV.

e Agv UNAPXOUV MPOYPAMKATA EI0AYWYIKNG EVNUEPWONG Nou va diadg@alidovTal anod To AloIKNTIKO SUHBOUAIO
yia Ta véa péEAN Tou AioiknTikoU ZupBouAiou, oUTe diapkr enayyeAUATIKN EMPOPQWAON yia Ta unoAoina HéAN
Kabwg npoTeivovTal Npog ekhoyrn w¢ WEAN Tou AloIKnTIKoU ZUpBoUAiou npdowna nou dIaBEToUV IKavr| Kal
anodedelyevn EUNEIPIa Kal OpyavmwTIKES -OI0IKNTIKEG IKAVOTNTEG,

e Méxpl Tn oUvTagn TnG napoloac ARAwONC, OEV UNAPXEI OUYKEKPIMEVN MPOPRAEWN yIa TNV NApoxn €NApKwv
NopwvV OTIC ENITPONEC Tou AloIKNTIKOU ZUPBoUAiou yia TNV EKNANPWON TwV KABNKOVT®WV Toug, KaBwg Kal yia
TNV NpOCANWN €EWTEPIKOWV OCUMPBOUAWY, KABWC O OXETIKOI MOPOI €yKpivovTal avd nepinTwon and Tnv
dloiknon TN £Taipeiac, Je BAon TIG EKACTOTE ETAIPIKEC AVAYKEC.

A&10Adynon Tou AloIKNTIKOU ZupBouAiou

e Méxpl Tn oUvtaén Tng napoloag AnAwong, Oev ugiotatal BsopobeTnuévn diadikacia Pe okond Tnv
a€ioAdynon TNG anoTeAEoUATIKOTNTAG TOU AIOIKNTIKOU ZUMBOUAIOU Kal TWV ENITPON®V Tou oUTE afloloyeiTal
n enidoaon Tou Mpo£dpou Tou AloiknTiKoU SUpBouAiou kaTtd Tnv didpkeia diadikaaiac oTnv onoia npoioTaral
0 aveEaptnToc AvTINPOEdPOC 1 AAO Mn ekTEAEOTIKO HEAOG Tou AloiknTikoU ZupPBouliou eMAeipel
aveEaptnTou AvTinpogdpou. H diadikacia auTrh 0ev BewpeiTal WG avaykaia eVOYel TnG opyavwTIKAG dOPNG
TNG €TAIPEiac

e Ta TAKTIKA KAl PN EKTEAEOTIKA PEAN OEV OUVEPXOVTAI XWPIC TNV NAPOUCIa EKTEAECTIKWV HEAWV, NMPOKEIUEVOU
va a&loAoyeiTal n enidoon TWV EKTEAECTIKWY PEAWV kal va kaBopilovTal ol auoIBEC TOUC.

e To AloiknTIKO JUPBOUAIO dev neplypdpel ouvonTikd oTnv €TRoId dNAWON ETAIPIKNG OIAKUBEPVNONG TN
Oladikaaoia a&ioAdynong Tou 1diou, KaBWE Kal TWV EMITPONAV TOU KABwE dev upioTavTal OXETIKEC dladikaaieg

a€loAdynonc.
Z0oTnua EowTepikoU EAéyxou

QC oUOTNUA E0WTEPIKOU EAEYXOU OPICETAI TO OUVOAO TWV EAEYKTIKWV WNXavIOUWV Kai 3i1adikaciwv Mnou
kaAUnTouv otc dlapkn Bacn kabe dpacTnpioTnTa TnG ETaipeiac kal ouvteAoUV OTNV AMOTEAECUATIKR Kal
ao@aAn AsiToupyia TNG, TNV ANOTEAEOHATIKOTNTA kal anodoTIKOTNTA TWV ETAIPIKWV EPYACIV, TNV
agionioTia TNC XPNHATOOIKOVOUIKAG MANPOMOPNONG Kal TN CUPHOPQWON HE TOUG EPAPHOCTEOUG VOUOUC Kal
Kavoviopoug,.

H eTaipeia d1aB£Tel eNApKEC KAl anoTEAEOUATIKO GUOTNHA E0WTEPIKOU EAEYXOU, HE 0APWE KATAYEYPAMEVEG
01adIKaoiec, NoU £Xel OKOMO TNV anoTeAeopaTikn dlaxeipion Twv dIaBécipwv NOpwv TNG, oUPPWVA HE TIC
ano®Aacei¢ Tou AIOIKNTIKOU SUYBOUAIOU Kal TNV GVTILET®MION TWV ONUAvTIKOTEPWV KIVOUVWV.
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EidikoTEPA, oTOXO TOU X.E.E Tnc ETaipeiac:
H ouvenng uhonoinon Tng €NIXEIPNOIAKNG OTPATNYIKAG YE ANOTEAEOUATIKN XPNon TwV SIaBEGIHWY NOPWV TNC
H avayvwpion kal avTIHET®NIoN TwV NAong GUOswC KIVOUVWY nou avaiappaver n Etaipeia
H diao@alion Tng nAnpoTnNTacg kai a&lonioTiag Twv OTOIXEIWV KAl NANPOMOPINV Mou anairouvTal yid Tov
akpIBr} Kal €ykaipo NpoadIopIoUO TNG XPNHATOOIKOVOUIKAC TNG KATAGTAoNG kal TNV napaywyn aglioniotwv
OIKOVOMIKWV KATAOTACEWY
e H ouppdppwon pe To Beopikd nAaioio nou diEnel Tn Asiroupyia TnG ETaipeiag, nepi\auBavopevwyv Kal Twv
E0WTEPIKWV KAVOVIOUWV Kal TwV kavovwv OgovToloyiac.
e H npoAnwn kai ano®uyn AavBaouévwy EVEPYEIWY Kal NApATuniwv nou Ba ynopolaoav va BEcouv e KivOuvo
TN QRMN Kal Ta oupgépovTa TNG ETalpeiag, Twv HETOXWV TNG KAl TwV AOINWV EVOIAPEPOHEVWY HEPQV.

EAeykTikn EmiTponr)

H Enirponn EAéyxou eival Enirponr) Tou AioiknTikoU ZUPBOUAIOU KAl GUYKPOTEITAl JE GKOMO TNV unofonenorn
TOU OTNV EKNARPWON TWV UMOXPEWOEWV TOU Yid TNV napakoAouBbnon kai agioAdynon Tng endapkelac Kai
aNOTEAECUATIKOTNTAC TOU ZUCTHUATOC EcwTepikoU EAEyxou pe Baon TIC dIanIOTWOEIC KAl NApATNPROEIC TWV
E0WTEPIKWV KAl EEWTEPIKWY EAEYKTWV KABWC KAl TWV EAEYXWV TWV EMOMNTIKWV APXWV.

Ta péEAn Tng Enimponng EAéyxou opidovral and Tnv levikn Zuvéleuon Twv PETOXwvV TnG ETaipeiag. H
Enirponny EAéyxou anoteAsital and dUo (2) TOUAAXIOTOV Wn €KTEAEOTIKG WEAN Kal éva aveEdpTnTo pn
EKTEAEDTIKO MENOG ToU AloiknTikoU ZupBouliou To onoio npoedpelel TwV oUVEDPIAOEWY TNG KAl EXEl ENAPKEIC
YVWOEIG Kal gUneIpia o AOYIOTIKAG Kal EAEYKTIKNAG PpUoswg Bépata. H Enmimponn EAEyxou ouvedpidlel ot
TakTa xpovikd diaoTrpaTa. To akpiBEC Xpovodidypaupa kabopileTal ano Tnv idia Tnv Enimponn).

MAnpo@opiaka oToIXEia yia Tn oUvOeon kal Tov TpOno Asitoupyiag Tng EAeykTikAG ENITponng

SUhewva pe To apBpo 37 Tou v. 3693/2008 kabe eionydevn OTO XpnMUATIOTNpIo eTaipeia («dnuogiou
evOIaPEPOVTOG» OUPPWVA HE TO VOUO) ogeilel va éxel EAeykTikr Emimponn anapTiopevn and 3 péAn Tou
AloiknTIKOU ZupBouAiou, dU0 TOUAAXIOTOV UN EKTEAECTIKA MEAN Kal éva aveEApTNTO [N EKTEAECTIKO WENOG.

H EAeykTikiy Enirponn) Tng ETaipeiag anapTideTal ano T1a &g JEAN Tou AloIKNTIKOU SUpBoUAiou:

MavTlaBivog Zaxapiag, Mn ekTeAeaTikd PEAOG kal Mpoedpog EAeykTIkNG EniTponng
K&CZog NiIkdAaog, Mn ekTEAEDTIKO PEAOC
Apwvng Mewpyloc, AVeEAPTNTO UN EKTEAEOTIKO MEAOG

H EAeykTikn EmiTponry napakoAouBei kai enonTevel Tn Olevépyeld Tou EowTepikoU EAEyxou ano Tnv
AlgUBuvon EowTepikoU EAEyxou. Zuvedplalel o nepIodika dIAoTrUATA Kal OTIC GUVEDPIACEIC agloAoyouvTal
kal agonoloUvTal Ta €UPNUATA TOU €AEYKTIKOU €pyou TWV OpYyavwv TWV EMONTIKWV aPXWV Kal TN
AiglBuvonc EowTepikoU EAgyxou.

O Mpdedpog TN Enirponnig EAEyxou ouykaAei Tnv Emitponry, npoedpelel OTIG CUVEDPIACEIG TNG, EIONYEITAl T
B<pata nou Ba oulnTnBoUV kal yevika ouvTovilel kal enonTelel To €pyo TnG Emimponng. O Mpdedpog Tng
Enimponnc evnuepwvel To A.Z. yia To €pyo TnG EmTponng oTa nAaioia Twv cuvedpiaoswy Tou A.Z.

ApOIBEG

e Ol OUUBACEIC TWV EKTEAEOTIKDV HMEAWV TOU AIOIKNTIKOU ZupPBouliou dev npoBAEnouv OTI TO AIOIKNTIKO
JUMBOUAIO pMopei va anaitioel Tnv €nioTpo®ry 6Aou N PEPOUG Tou bonus nmou €xel anoveunBei, Adyw
avabEWPNHEVWV  OIKOVOMIKWV KATACOTACEWY MPONYOUHEVWY XPNOEWV N YEVIKWG PBACEl €0QAMJEVOV
XPNHATOOIKOVOUIKWY OTOIXEIWV, NOU Xpnalponoinenkav yia Tov unoAoyiopd Tou bonus auTtou.

e Aev ugioTartal emiTponi agoifwv, anoTeAOUUEVN ANOKAEIOTIKA anod Wn ekTEAEOTIKA PEAN, aveEdpTnTa oTnv
nAelovOTNTA TOUuG, N ornoia €XEl WG AVTIKEIEVO TOV KABOPIOWO TwV AMOIBWV TWV EKTEAEOTIKWV KAl N
EKTEAEOTIKWV HEA®V Tou AloiknTIkoU JUPBOUAIOU Kal kaTta ouvéneia Ogv UNAPYOUV puBuicesic yia Ta
KadnkovTa TngG v AOyw €MITPONNAC, TV ouXVOTNTA CUVEDPIACEWY TNG Kal yia GAAa B€parta nou agopoulyv Tnv
Aerroupyia TnG. H oloTaon Tng ev Adyw €mITponng , evowel Tng dopnG kai Aeiroupyiag Tng ETaipeiag dev Exel
a€ioloynBei we avaykaia péxpl onpepa
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e H apoiBr kabe ekTeAeaTiKOU pEAOUC Tou AloiknTikoU ZUBOUAiou dev eykpiveTal and To AloiknTikd SUUBOUAIO
META and npoTAGN TNG ENITPONIC AUOIBWY, XWPIC TNV NAPOUCIa TWV EKTEAECTIKWV JEAWV auTou, dedopEvou
OTI dev UPioTaTal ENITPONM apoIBWY.

Fevikn ZuvéAeuon
e Aev napartnprndnke kanoia anokAion.

MAnpo@opiaka OTOIXEia yia Tov TpOno AsiToupyiag TnG NeviknG ZUVEAEUONG TWV HETOXWV Kal TIG
Baoikég €E0UOIEC TNG KABWG KAl NEPIYPUAPH TWV SIKAIOHATOV TWV HETOXWV KAl TOU TPONOU AOKNONG
TOUG

Tponog AsiToupyiag Fevikng ZuvEAsuong

To AloiknTIkO ZupBoUAio diaopalilel 0TI n nNposToIhacia kal n dieEaywyn TNG Mevikng ZUVEAEUONG TwV HETOXWV
OIEUKOAUVOUV TNV anOTEAECUATIKN AOKNON TWV JIKAIWUATWV TwV PETOXWYV, Ol OMoiol KNopouv va eival NANpwg
evnuepwpévol yia Oha Ta Ofuyata nou oxetilovral HPE TN OUMMETOXN Toug otn Tevikn  ZuvéAeuon,
oupnepIAapBavopevwy Twv BepdTwy NUepnolac dIATAagNG kal Twv dIKAIWUATWY Toug katd Tn Mevikr Zuveleuon. To
AloiknTikO ZupBoUAIo a&onolei T Tevikr) ZUVEAEUON TWV PETOXWV YIAd va OIEUKOAUVEI TOV OUCIACTIKO Kal avoixTo
O1dAoyd Toug e TNV ETaIpEia.

Y& ouvduaopo We TIG diaTdageic Tou Nopou 3884/2010, n eTaipeia avapTtd oTov 10TdTONO TNG €ikootl (20) TouAdxioTov
NUEPEG Npiv and Tn Feviki ZUvEAeUon, TOOO oTnV eAANVIKN 000 Kal aTtnv ayyAIkn YAwooa, nAnpoQopiec OXETIKA LE:

e TNV NUEPOMNVIA, TNV WPA KAl TOV TONO OUYKANONG TNG MEVIKNG ZUVEAEUONG TWV PETOXWV,

e TOUC BaoikoUG KAvOVeC Kal TIC MPAKTIKEG OUUMETOXNG, CUMNEPIAGUBAVOUEVOU TOU OIKAIWHATOC EI0AYWYNG
BsudTwv oTNV nuepnaola dIaTtagn kai unoBoAng EpWTACEWY, KABWCE Kal TWV NPOBECHI®MY EVTOC TWV OMoiwv Ta
OIKaIWPATA auTa Pnopouv va aokndouly,

e TIc d1adIkaoiec Wneo@opiacg, Toug OPOUC avTINPOCWNEUONG HECW NANPEEOUCIOU Kal Ta XpnolhonoloUyeva
£VTUNA YIa yngopopia péow nAnpe€ouaiou,

e TNV NPOTEIVOPEVN NUEPNOIa dIATAgn TNG CUVEAEUONG, CUKNEPIAAUBAVOUEVWV OXEDIWV TWV AnoPATEWY NpPog
oudiTnon Kai Yneion, aAAd Kai TUXOV CUVODEUTIKWV EYYPAPWY,

e TOV MPOTEIVOUEVO KATAAOYO UNMOWRPIWV HEAWV TOU AIOIKNTIKOU ZUPBOUAIOU kai Ta Bioypagika Toug (epogov
undapxel B£Pa eKAOYNG HEA®V), Kal

e TO OUVOAIKO apIBUO TWV PETOXWV KAl TWV JIKAIWPATWY WrPOoU KATd TNV NUEPOMNVIa TNG oUYKANONC.

ToulayxioTov o Mpoedpog Tou AloiknTiIKoU ZupBouliou TnG eTaipeiag, o AvTinpoedpog kal o AleubUvwv ZUpBouAog,
napioravral otn Tevikr ZUVEAEUON TwV WETOXWV, MPOKEIMEVOU va NAPEXOUV NANPOMOPpNon kali evnueEpwon eni
BeudTwv TNG appodIoTNTAC TOUG, Nou TiBevTal NpoG GuliTNoN, Kal €ni epwTNOswV 1 dIEUKpIvioswv nou {nTouv ol
METOXol. O Mpoedpog TnG Mevikng ZUVEAEuoNG OIABETEI €NApKn XPOVO Yid TNV UMOBOAN €PWTACEWV and TOUG
METOXOUG.

BaoikEg e§ouoieg MevikinG ZUVEAEUONG
H leviknl ZUuvEAeuon TwV PETOXWV €ival To avwTato Opyavo Tne ETaipeiac kair dikaiouTal va ano®acilel yevikd yia
KABe eTaipikn unobean. O1 VOUIYEC anopAcelg TN UNOXPEMVOUV Kal TOUC andvTeG Kal TOUG dIapwVOUVTEG JETOXOUC,

H Fevikn ZuvéAeuon €ival To JOvo apuodio Opyavo yia va anopaaidel yia :

e KaBe B¢pa nou unoBaiietal ¢' autr anod To AloiknTikd ZUPBOUAIO i and Toug dIKaIOUPEVOUG OUNPWVA HE TIG
dlata&eic Tou Nopou ) Tou KataoTaTikoU autoU va npokaAéoouv Tnv aUYKANGr Tne.

e Tpononoinosic Tou KataoTatikoU. TETOIEC Tpononoinoeic BswpolvTal 6oeC agopolv Tnv auénan, r Tnv
peimon Tou eTaipikoU kepaAaiou, Tn diGAuon Tng ETaipeiag, Tnv napdtaon Tng OIAPKEIAG TNG Kal
OUYXWVEUOT TNG ME AAAN.

e Tnv ekhoyn TV PHeEA®V Tou AloiknTIKOU SUMBOUAIOU Kal TWV EAEYKTWOV Kal kaBopiopoU TNE apoiBhg Touc.

e Tnv £ykpion f HeTappUBUION TwWV ETNOIWV OIKOVOMIK®Y KATAOTACEWV MNOU KaTapTilel To AIOIKNTIKO
SUPBOUAIO Kal TRV dIABE0n TWV KaBapwv KEPIWV.

e Tnv €ykpion, We €8Ik wn@ogopia nou YiveTal Je ovouacoTIKn KARon, Tng diaxeipiong Tou AloiknTikoU
SupBouAiou kai yia TV anaAAayn Tou AloIKNTIKOU SUMBOUAIOU Kal TwV EAEYKT®Y and kabe gublvn YETA TNV
PNPIoN TWV ETNOIWV OIKOVOUIK®WY KATAOTACEWV Kal YETA ano akpoaon Tng €kBeonG €ni Twv NENPAYHEVWY
Tou AloiknTIKoU SUMBOUAIOU Kal €ni TNG YEVIKNG KATAOTACEWS TWV ETAIPIKWYV UNOBETEwV Kal TnG ETaipeiac.
TNV napandvw wneopopia £Xouv dIKAIWHA va CUPKETEXOUV Kal Ta MEAN Tou AIOIKNTIKOU SUPBOUAioU TNG
ETaipeiac kar o1 unaAAnAol TNG, aAAa PHOVO HE METOXEC MOU TOUC AVIKOUV KaTA KUpIOTNnTa.
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e Tnv akpoaon TWV EAEYKTWV OXETIKA PE Tov EAeyxo Twv BIBAiwV kal Aoyapiacpmv Tng ETaipeiag, nou €xouv
dlevepynoel.

e Tnv €kdoon opoAoyiakwv daveinv e dIKaiwpa anoAnwng eni Twv kepdwv, oUP@WvA PE To apbpo 3B Tou
K.N. 2190/1920 kaI JETATPEWIPWY OPOAOYIaK®Y daveiwv.

e Tov dl0pIopO ekkaBapioTwy o€ NePinTwaon AUong Tng ETaipeiac,

e Tnv é&yepon aywync katd pedwv Tou AloiknTikoU ZUPPBOUAioU 1 Twv eAeykTwv, yia napdapaon Twv
KaBnKOVTWV Toug nou anoppeouv anod Tov Nopo kal To KataoTaTiko.

AIKQI®PATA HETOXWV KAl TPONOI AOKNOTG TOUG

>7n levikn ZuvéAeuaon TG eTaipeiac dikaloUTal va CUPHETEXEl Kal va Wn@ilel KABe PEToXoC nou spgavileTal ue Tnv
ID10TNTA aUTr) OTA APXEId TOU (POPEA OTOV OMoio TNPOUVTAl Ol KIVATEC a&iec TnC Taipeiac. H doknon Twv &v AOyw
OIKaIwPATwv dev NpoUnoBETel TNV OECUEUCN TWV HWETOXWV Tou JIKAIOUXoU oUTE Tnv Trpnon avaioyng diadikaaiac.
O1 pétoxol nou £xouv dikaiwya CUMPETOXNG oTn Fevikn SuveAeuon pnopolv va avTINnpoowneUTOUV ¢' auTthnyv ano
NPOCWNO MOU £X0UV EE0UCIODOTNOEI VOILA.

Ta dikaiwpaTa Twv PETOXWV TNG ETaipeiag, nou nnyalouv anod Tn PETOXN TNG €ival avaloya PJe TO MocooTd Tou
kepaAaiou, oTo onoio avTtioToixei N kataBePAnuEvn aia Tnc PeToxNC. KaBe petoxr napéxel 0Aa Ta dIKai®UATa nou
npoBAénel o k.v. 2190/1920 6nw¢ £xel Tpononoindei kai IoxUel, aAAd Kal To KaTaoTaTIKO TNG ETAIPEIAC.

O Mpodedpoc Tou AloiknTikoU ZUPBOUAIOU kal o AvTinpoedpog, cival OIaBECIYOI yId OUVAVTNOEIG PE PETOXOUG TNG
ETAIPEIQC ME ONUAVTIKEG OUMMETOXEG, Kal oulnToUv padi Toug {nNTnuaTa nou agopolv oTn dlakuBépvnon TNng
eTaipeiac. Eniong, o Mpdedpog diac@ailel OTI 0l ANOWEIG TWV PETOXWV yvmaTonoloUvTal oTo AIOIKNTIKO SUpBOUAIO.

VI. MAnpo@opiaka oToiXeia yia Tn oUvOeon Kal Tov TpOno AsiToupyiag Tou AloiknTikoU ZupBouliou

20vOeon Al0IKNTIKOU ZupBouliou

To AloiknTikO ZUPBOUAIO evepymvTac cuhhoyika avahappavel Tnv dioiknon kai SIaxEipIon TwV ETAIPIKMV UNOBECEWV
npog OPENOG TNG ETAIPEIAC KAl TWV WETOXWV TNG dlao®aAilovTac TNV pappoyn TnG ETAIPIKAG OTPATNYIKAG Kal Tn
Oikain Kar 100TIUN PETAXEipIon OAWV TwvV JETOXwWV. Anogaailel yevika yia kabe {nTnua nou agopd Tnv ETaipeia ekTog
ano ekeiva nou &ite anod Tov Nopo, €iTe and To KaraoTaTikd, Exel apuodidTNTA N FEVIKR ZUVEAEUON TWV HETOXWV.

Ta PEAN Tou AloiknTikoU ZupBouliou ekhéyovTal and Tnv Mevikn Zuvéleuon. H Mevikr) Zuvéheuon kaBopilel eniong,
noia MEAN auTou eivalr aveEapTnTa PN ekTeAEoTIKA. To AloiknTikd oupBoUMo kaBopilel moia PEAN auTou eival
EKTEAEDTIKA KAl JN EKTEAECTIKA.

To AloiknTIKO ZUuPBoUNIO TNG £Talpeiac ival o BegaToPUAakag Twv Apxwv ETaipiking AlakuBEpvnong Tng Taipiac. To
AloiknTikO ZupBoUAio anoTeleital ano evvea (9) pEAN €wg OékaTpia (13) HEAN. EKAEyeTal pe anoAuTn nAsiownia
ano Tn levikn ZUVEAEUON HE NevTasTr OnTeid mou napareiveTal PEXpl TNV APECWC endpevn TakTikn [evikn
JUVEAEUON TOU £TOUG META TN AMEN TNG BnTeiag Toug kai n onoia de pnopei va unepPei Tnv EacTia.

ruepa anapTileTal and 6 ekTEAEOTIKG WEAN, 5 YN EKTEAEOTIKG MEAN, KAl 2 AveEApTNTA KN €KTEAEOTIKA PEAN. AnO Ta
MN €KTEAECTIKA MEAN Ta 2 mAnpouv TIG NpolnobEoeig nou, oUpgwva We TIc diaTageic Tou N. 3016/2002 yia Tnv
ETaipikr) AlakuBépvnon, Bswpolvtal aveEapTnTa. Ta eKTEAEOTIKA WEAN anaoyoAoUvtalr otnv ETaipia f} napéxouv
UNNPECIEC O AUTNV AoKWVTAG JIaXEIpIoTIKG KabrkovTd. Ta pn eKTEAEOTIKA WEAN Tou AIOIKNTIKOU SupBouAiou dev
aokoUv dlayelpioTika kabrikovta oTnv ETaipia.

AkoAoubei nivakag pe Ta PéAn Tou AloiknTikoU ZupBouliou:
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ONOMATENQNYMO IAIOTHTA ENAP=H AH=H
OHTEIAZ OHTEIAZ
1. KoutooAioUToog AnunTpiog Mpdedpoc, EkTeAeoTIKO PEAOG 19/1/2011 19/6/2014
2. KoutoohioUToou AikaTepivn AvTINPOedPOC, EKTEAEDTIKO HENOG 19/1/2011 19/6/2014
3. KoutooAioUToog M'ewpyiog AleuBUvwv ZUPBouAog, EKTENEOTIKO PENOG 19/1/2011 19/6/2014
4. BeAévtlag Mewpyloc A' AvanAnpwTnc AisuBuvwv ZUPBoulog & 19/1/2011 19/6/2014
Fevikdg AleuBuvTng, Mn KTENEOTIKO HENOG
5. Zaxapiou EppavounA B' AvanAnpwTng Aleubuvwv ZUuBouiog & 19/1/2011 19/6/2014
l'evikog AlEuBUVTNG, Mn EKTEAEDTIKO HEAOG
6. Apwvnc Mewpyloc AVEEAPTNTO N EKTEAECTIKO PEAOC 19/1/2011 19/6/2014
7. Aapeppog Enapeivavdag AveEAPTNTO U EKTEAEDTIKO MEAOC 19/1/2011 19/6/2014
8. KéCoc NikdAaog Mn eKTEAEDTIKO PENOC 19/1/2011 19/6/2014
9. KoUkouTtoag HAiag Mn eKTEAEDTIKO PENOC 19/1/2011 19/6/2014
10. KouAoukouvTnic HAiag Mn €KTEAEDTIKO MEAOG 19/1/2011 19/6/2014
11. MavtCaBivog Zaxapiag Mn eKTEAEDTIKO MEAOG 19/1/2011 19/6/2014
12. Mn€Tong HAiag Mn €KTEAEDTIKO MEAOG 19/1/2011 19/6/2014
13 .NiwTtn Eipnvn EKTEAEDTIKO MENOG 19/1/2011 19/6/2014

>nu: Ta péln 6, 8 kai 11 anapTidouv Tnv EAeykTikr Enimponn.

ZuvonTika Bioypa@ika oToiXEia TV HEA®V Tou A.Z.

AnpnTpiog KouTooAioUTtoog ,AnoQoiToG Tou KoAeyiou ABnvav, onoudace OIKOVOUIKEG EmoTripec oTo
navenoTiuio Tou MiAavou L. BOCCONI. MapdAnAa katéxel Tn 6éon Tou Mpo£dpou Tou AIOIKNTIKOU ZUMBOUAiou,
Algubuvovtog  ZupBolhou  kar  Tevikou  AiuBuvty  Tng  eTaipeiag  FOLLI  FOLLIE ~ ABEE.

Aikarepivn KouTtooAloUtoou, [levvniBnke ortnv ABnva. MMrtuxiouxoc otnv Koivwvioloyia and Bpetavikod
MavenioTAUIO OUVEXIOE TIG NMAVENIOTNMIAKES TNG onoudec oTnv ITaAia, 6nou anékTnoe NavenioTnuiakoUg TITAOUG
onoudwv OTIC ToupIoTIKEG EnoTrWeg kal otn FAwocoloyia. ZTnv ITahia acxoAnbnke We Tn dnuioupyia kar d1abeon
KoounuAaTwv yia 25 xpovia, evw To 1982 enéoTtpeye otnv EANGda yia va dnuioupynoel e To oUluyd TnG AnunTpn
KoutooAioUToo Tnv eTaipeia FOLLI FOLLIE. Zfuepa eival Avtinpoedpoc Tou AioiknTikoU ZupBouAiou Tng ETaipeiac.

Fempylog KoutgoAioUToog, Anogoitog TnG ITaMKAG ZXoAng ABnvwv, onoudace OIKOVOMIKEG EnioTrueg oTo
University of Hartford oto MMapiol kal oTn Ouvéxeld AnEKTNOE METANTUXIAKOUG TITAOUG onoudwv aTn dloiknon
enixelpnoswv kai Marketing and 1o Hartford University of Connecticut otnv Auepikn. H €vap€n Tng enayyeAUaTikng
Tou euneipiac Eekiva ano Tn Néa Yopkn, 6nou epydcTnke yia dUo nepinou Xpovia aTov KAGdo TN apyupoxpuooxoidac.
Ano To 1994 kal PEXPI ONKEPA £XEI TN YEVIKI EMNONTEIA KAl TOV EAeyX0 TwV NwANoswv TNG eTaipeiac FOLLI FOLLIE
ABEE oTo E0WTEPIKO Kal TO EEWTEPIKO.

Fempylog BeAévrlag, MTuyiouxog OikovopikoU MavenioTnuiou ABnvav (npwnv AZOEE) kai NopikAg ZX0AnG Tou
MavenmoTnuiou ABNvV Pe PJETANTUXIAKEG ONOUdEC aTn Aloiknon EniXelpriocwy Kal epneipia o JEYAAEC EMIXEIPHOEIC.
MapaAlAnAa, kaTtéxel Tn B€on Tou AlcubuvovTog SupBoUAou ot BuyaTpikn eTaipeia EAAHNIKES ATANOMEZ A.E. kal
Tn 0€on Tou EvreTaApévou ZupBoUAou yia Tnv eraipeia «HELLENIC TOURIST BUREAU S.A.». Epydletar otnv
Etaipeia and To 1980. Ano6 Tov Maio Tou 2004, o k. BeAévTlag kaTtéxel Tn B€on Tou MevikoU AlgubuvTr) otnv ETaipeia.

EppavounA Zaxapiou, £Xel NOAUETH EUNEIPIa OTOV XWPO TNG XOVOPIKAG & AIQVIKAC NWANGNG ENOVULWOY EVOULAT®V.
'Exel SiaTeAéoel eni 18 xpdvia Epnopikog AleuBuvTiic, AvTIinpdedpog Tou A.Z. & HETOXOG MEIOWNPIAG TNG T. EIGNYHEVNG
eTaipeiag SPORTSMAN AE (peTénsita peAog Tou Opidou NOTOS COM) kai kata Ta TeAeutaia 10 xpdvia nrav Mevikog
Aleubuvtnc,  AvTinposdpog Tou A, &  pETOXOG  Melowngiag  TnG  eTaipiag  ALOUETTE  AE.

Fempylog Apwvng, Mevvrbnke otnv ABriva To 1957. Znoudace OIKOVOMIKA Kal gival katoxog MBA, major in
Finance, Tou ALBA. Epyaletal otnv Alpha Bank and 1o 2004 wg enike@aAng Tng Aiavikng Tpanedkng kar and Tig
17.05.2006 avéhaBe Evretalpévoc levikdg AicuBuvtnc. Epyaotnke yia 15 €t oe noAusbvikéc Tpanelec, To
MeyaAUTepo diaotnua otnv ABN AMRO aTtnv EAMGda kai To eEwTepikd. MNa 6 xpovia epyacTtnke otnv EOvikr Tpdnela
oe dleuBuvTIKEG Bgoeig kal anod To 2002 péxpl To 2004 dieTéAeoe levikdg AleuBuvtng Alaviking Tpanedikng. Eivai
Mpdedpog Tou AloiknTikoU JupBouliou Tng Alpha AogalioTikéC MpakTopeuoelc, AvTinpdedpoc TnG Alpha Asset
Management A.E.AAK. Kal ™G Alpha Life.
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Enapsivovdag Aapéppog, Mevvndnke otnv Kprtn 1o 1939. Katéxel ntuxio MnyavoAdyou MnxavikoU and To
MavenioTAuio Tou Movayxou Tng Mepuaviag. Ano 1o 1965 epyaleTal wG uPnAOBaBUO GTEAEXOC ENIXEIPNOEWV WETAEY
Twv onoiwv n IZOAA (AielBuvon Mapaywync kar MpounBeiwv) kai n AFET HPAKAHZ (AieuBlvwv SUuBouAoc). Ta
TeAeuTaia 18 xpovia ouvepyalotav Pe Tov K. Kupiako ®DIANINMou oTov OWIAO EMIXEIPAOEWY Tou, WG AleuBivav
JUpBouAoC kal WG PEAOC Twv A.Z. TV ETAIPEI®Y TOU. MIAGgl ayyAika Kal YEpUAVIKA, €ival NAvTPEPEVOC Kal £XEl HIa

KopN.

NikoAaog KéCog, MevviBnke otn Kunpo 1o 1949. Eival nTuxiouxog TnG MFewnovikng kai AacoAoyiknG ZXoANg Tou
MavenmoTnuiou ®gooalovikng, TNG AvTaTng Biopnxavikng ZxXoAng ©ooalovikng kal KaToXoG HETANTUXIAKOU TiTAOU
(MSc) orta Oikovopikd. MpoosAnpdn otnv ArPOTIKH TPAMEZA EAAAAOZ 1o 1979. To 1998 TOnoBeTrBnke
MpoioTapevog TG YnodieUBuvong BuyaTpikwv eTaipelnv Kal and 1o 2002 aokei kabrikovra Tou MpoioTayevou Tng
AieuBuvong ZTpatnyikng Opilou, oTnv onoia unayovTai ol YnodicuBUvoelC OUYaTpIK®V ETAIPEIDV KAl ZTPATNYIKOU
>xedlagpou.

HAiag KouUxkoutoag, @oitnoe ora KATEE A6nvwv (Tunpa AoyioTwv) kai otnv ASOEE (Tunua Aioiknong
Enixeiprioewv). Epydotnke eni €ikool €tn oTd noAukataotnuata Agoi AaunpoénouAor (1981-2001) kar oTav
anexwpnoe Kateixe Tn 6£on Tou EpnopikoU AicuBuvTn. 'Exel dlateAéoel PEAOG Tou AIOIKNTIKOU SUMBOUAIOU Tou
SEAME (Z0vdeopoc Alavikwv MwAnoswv EANAdoC). H cuvepyacia Tou pe Tov 'Opido Tng Elmec Sport Eekivnos To
2002. O kog Koukoutoac onuepa ekTeAei eniong xpen AicuBUvovtoc ZupBoulou otn Buyatpikn etaipeia North
Landmark AE, evikoU AieuBuvTr oTnv ATTIkG MoAukaTaoTrpaTta A.E.

HAiag KouAoukouvTig MevvnOnke otnv ABriva To 1943. doitnoe oto KoAAgyio ABnvav, WuyikoU, oto Millfield
School, Somerset kar oTo King's College Tou MavenioTnuiou Tou Durham, AyyAia. Zekivnoe va epyaleral To 1966
otnv etaipeia A.G.PAPPADAKIS & CO LTD. To 1971 kai o€ ouvdUaopd HE TIG OIKOYEVEIQKEG EMIKEIPNTEIG IOpUTE TNV
OFF SHORE CONSULTANCE INC oTtov Meipaid kai Tnv OFF SHORE UK LTD aTto Aovdivo. And 1o 1997 péxpl To 2000
OleTéAeoE AiEUBUVTNC Kal Mevikog AlaxelpioTng TNG eTaipeiac KASSIAN MARITIME NAVIGATION AGENCY LTD. Ano To
2000 péxpr onuepa eival Mpodedpog kal levikog AluBuvthc Tng etaipeiag EQUITY SHIPPING CO LTD.

Zayapiag MavtdaBivog evvriBnke To 1936 otnv ABrva kai gival onuepa OpodTIgog Kabnyntng Tng OdovTIaTpIKNG
>X0ANG Tou MavenioTnyiou ABnVav PE HETANTUXIAKEC OMOUdEC oTnv OJovTIaTpIKn ZXOAR Tou MavenioTnuiou Tng
MevouABavia oTig HMA. ‘Exel dnuooieloel nepioodTepeg and 100 emIOTNHOVIKEG epyacie oe eAAnvikd kai &va
neplodika, kai £xel diateheéosl KoopnTopag Tng odovTiaTpIKnG OXOoANG kal Mpdedpoc os duo BnTeiec. 'Exel eniong
olaTeAéoel PMENOG TNG nMpwTNG Aloikouong Emirponng Tou MavenioTnuiou Aiyaiou, Tou AvwTdtou EnioTnuovikou
SudPouliou Tou Kpatouc, kabw¢ kal TNG Apepikavikng Akadnuiag Meplodovroloyiac (American Academy of
Periodontology) Tng Pierre Fouchard Academy, Tou International College of Dentists kai GAMwv eEAANVIKQV Kal EEvav
ETAIPIQV.

HAiag Mnérong MevviBnke oTig duTeieg AITwAoakapvaviag To 1952. Znoudace Nopikd kai OIkovouIKEG & MOAITIKES
EmoTrpeg oTo ApioToTéAeio MavenioTripio ©@sooalovikng. Eivar Aiknyopog atov Apeio Mayo kar AieubuvTnic Nodikwv
Ynnpeolwv TnG AypoTikng Tpanelac EANGdOG. ‘Exel diaTeAéoel YEAoC AIoIKNTIKOU ZUMBOUAIOU TNG €Talpeiag «AypoTiKh
Ao@aAioTikiy A.E.», Tou OpyaviopoU Avacuykpotnong Enixeiprioewv (OAE), Tng Anpoaciag Enixeipnong Metpehaiou
A.E. (EANE) ka1 Tng MpwTnc Enmyeipnuatikng Tpanelag A.E. (FBB). Znuepa, gival péhoc AloiknTIkoU ZUPBOUAIOU Twv
ETAIPEIOV ATE KAPTA A.E. Kal ATEEENIEN A.E.

EipAvn Ni®TR Tevvibnke otn ABriva. 'Exel onouddocel olkovopika oto SAINT GEORGE COMMERCIAL COLLEGE.
Epyaletal otnv etaipeia FOLLI FOLLIE and To 1986 kai npoioTaTtal Tng AielBuvong diaxeipiong 0iabegijwv Tou
Ouilou. MiAGgl ayyAika, yaAAikd kal ITaNika.

ZXEOEIG HE TOUG HETOXOUG
ENIKOIVOVia HE TOUG HETOXOUG
-0gv napaTnenenke kanoia anokAion
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H. Enegnynuatikn £k0gon Tou AIOIKNTIKOU ZUHBoOUAiou npog Tnv TakTiki Feviki ZuvéAEuon TwV
MeToxXWV. (ZUHP®va He TRV §7 Tou ApOpou 4 Tou N.3556/2007)

AiapOpwon MeToxikou Kepalaiou.

>Tov NapakaTw nivaka avaAUeTal n eEENIEN Tou PETOXIKOU KepaAaiou TNG ETaipeiag npiv kal YETA TN OUYXWVEUON

ZTOIXEIA YIa TO HETOXIKO Ke@AAaio TnG KAE npiv & HETA TN ZUYX@WVEUON

I. MeToxik0 KeaAaio KAE npiv Tn ZuyXmveuon : 15.802.500,00
OvopaoTikn Agia MeToxng 0,30
ApiBu6C MeToxwv 52.675.000

II. MeTaBoAn PETOXIKOU KEPAAAiou AOYw akUpwong 13inv

HETOX®V Kal KEQpaAaionoinong AnNoOeRaTIkoU:

AkUpwaon 10iwV PETOXWV -38.889,30
Kegpaaionoinan AnoBeparikou 39.706,80
III. MeTaBoAn HETOXIKOU KEPAAUiou AOym ZUYXMVEUONG:

AUENON Nou avTIOTOIXEI OTO EI0PEPOPEVO PETOXIKO KEPAAAIO TNG 1NnG

Anoppo@ouuevng 9.884.062,50
Meiwon Aoyw akupwaong TWV HETOXMV TNG ANoppopwaac nou

katéxovTal and Tnv 1n Anoppo@oUpevn -8.973.277,20
AUENoN Nou avTIOTOIXEI OTO EICPEPOPEVO LETOXIKO KEPAAAIO TNG 2NG

Anoppo®oupevng 33.240.000,00
Meiwon Aoyw akUpwaong Twv PETOXWV TNG 2NG Anoppo@oUpevn nou

KaTéxovTal and Tnv Anoppodpwad -31.777.639,80
MeToxik0 KepaAaio KAE pera Tn Zuyxwveuon (I + II + III) 18.176.463,00
OvopaoTikn Agia MeToxng 0,30
ApIBOG MeToXV PETA TN ZUYXWVEUON 60.588.210

To PeToXIKO kepdahalo Tng ETaipeiac avépxerar oc € 18.176.463 diaipoUpevo os 60.588.210 KOIVEG OVOUAOTIKEG
METOXEC, ovopaoTiknG a&iac € 0,30 n kabe pia kal €ival oAooxepw¢ kaTaBeBAnuévo. H kaBe peTOX NapeExel To
Olkaimpa piag wrngou. 'OAeC O HETOXEC cival EIONYMEVEC npoc dianpaypdTeuon oTnv ayopd Afimv Tou
XpnuaTioTnpiou ABnvwv oTnv Katnyopia Tng MeyaAng KegpaAaionoinong.

Kabe petoxn evowpatwvel OAa Ta JIKAIWUATA Kal TIG UMOXPEWOEIC nou kaBopifovrar and 1o NOPo kai To
KaTtaoTaTtikd Tng KAE AE, To onoio Oev nepiExel DIATAEEIC NEPICOOTEPO NEPIOPIOTIKEG AMO AUTEC NMouU MPoBAENnel o
Nopoc. H eublvn Twv PETOXWV NEPIOPICETAl OTNV OVOUAOTIKN a&ia Twv PHETOXWV MOU KATEXOUV. H kaToxr Tou TiTAou
TNG METOXNC OUVENAYETAl auTodikain¢ Tnv anodoxn and Tov kKUpId TnG Tou KaTtaoTaTikou Tng KAE AE kai Twv
VOMIWV ano@acswv Twv Fevikav ZUVEAEUOEWV TwWV WETOXWV. To KataoTatikd Tng KAE AE Oev napéxel €IdIka
OIKAIMPATA UNEP OUYKEKPIMEVWV PETOXWV OUTE KAl NEPIEXEI OPOUC METABOANG TOU KEPAAQIOU KAl TPOMOMOINOEWS TWV
OIKAIWMPATWV TWV PETOXWV Ol onoiol €ival NEPICOOTEPO NEPIOPIOTIKOI anod TIC pubyioelc Tou Nopou. O1 yEToxol aokouv
Ta OIKAIWMPATA TOUC O OxEon Me Tn dloiknon Tng ETaipeiag péow Twv levikwv Suveleloecwv. Kabe WETOXOC
OIkaloUTal va peTéxel oTn Tlevikn SUVEAEUOn TwV METOXwV TnC ETaipeiac €ite auTonpoownwe €iTe WEOW
nAnpe€ouaiou. Kabe petoxr napéxel To dikaiwpa piag whigou.

Ma va PeTEXel YEToXoC oTn Mevikn ZUVEAEUON oQeilel va deOPEUOEl TO GUVOAO 1| MEPOG TWV PETOXWY TOU HECW TOU
XelpioTr) Tou oTo Zuotnua AlAwv TiTAwv (2.A.T.) N (gav ol YeToxEC Tou BpiokovTtal oTov Eidikd Aoyapiaouo oTo
>.AT.) péow Tou KevrpikoU AnoBetnpiou Afimv A.E. H BeBaiwon O€OUEUONG TWV HETOXWV Kal Td &yypa®a
avTInpooWEUONG NPENEl va NpookopioBoUv otnv ETaipeia 5 TOUAAXIoTov NANPEIC NUEPEC NIV and Tnv NUEPA nou
Ba vyivel n levikr Zuvéleuon kal va divetal oTo PETOXO anodelEn yia Tnv €icodo Tou oTtn levikn Suvéleuon. Kabe
METOXOG Mnopei va {ntrioel 10 nueEPeS npiv and Tnv TakTikr FevIKr ZUVEAEUOT TIG ETROIEG OIKOVOMIKEG KATAOTACEIG
Kal TIG OXETIKEG EKOETEIG TOU AloiknTikoU ZUpBouAiou kal Twv EAeykTwv Tng ETaipeiac.

METOXOI Ol OMoiol EKNPOCWNOUV To 5% Tou kaTtaBeBAnuévou peToxikoU kepalaiou Tng ETaipeiac éxouv To dikaiwpa
va {ntroouv anod 1o MNpwTodikeio TNG £dpag TnNG ETaipeiag To SIopIoHO €VOC ) NEPIGOOTEPWV EAEYKTWV E£IDIKA YIA TOV
éheyxo Tng ETaipeiac, cUppwva pe Ta apbpa 40 kar 40 Tou N. 2190/1920. Eniong, pnopolv va {nTroouv Tn
oUykMion ‘'EKTakTnG [eviknG ZUvEAEUONG Twv METOXWV. Z€ Mid TETOIA NEPINTWON To AIOIKNTIKO ZupBoUAio
unoxpeoUTal va CUYKAAEDEl T SUVEAEUON auTh evTog 30 nuep®v and Tnv Katadson TnG aitnong otov Mpoedpo Tou
AloIKNTIKOU ZUMBOUAIOU. ZTnVv @iTnon ol AITOUVTEG PETOXOI OPEIAOUV va avapepouv Ta BEuarta yia Ta onoia kaAeiTal
va ano@acioel n leviky Xuvéleuon. Or PETOXOI £XOUV MPOVOMIO MPOTIMNONG Ot KABe peAovTikn auénon Tou
METOXIKOU Keahaiou TNnG ETaipeiag, avaloya WE Tn GUMKETOXN TOUC OTO UMIOTAUEVO WETOXIKO KEPAAQIO OMNWC
opileTal aTo apBpo 13, napaypagog 5 Tou K.N. 2190/1920.
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To pépiopa KABe PETOXNC NANPWVETAI YEOA OE 2 PAVEC and TNV nuepounvia TnG TakTiKACS FEVIKAC SUVEAEUONG Nou
EVEKPIVE TIC ETNOIEC OIKOVOUIKEG KATACTACEIG. O TOMOC Kal TPOMOG KATABOANG AVAKOIVWVETAI OTOUC PETOXOUC did Tou
TUnou. Ta pepiopata diaveépovTal ano rndn popoAoynBévTa aTo VOUIKO NPOCwNo KEPON Kal EMOPEVWC O HETOXOG devV
EXEl KaWia QOPOAOYIKI UMOXPEWON €Mi TOU NOCOU TWV WEPICHATWV MOU €I0NPATTeEl. Ta PepiopaTa nou dev €Xouv
{nTnBei yia pia nevragTia diaypagovTal unép Tou Anuoagiou.

KaBe diapopd peTa&l Tng ETaipsiac ag’ evog kal Twv PETOXWV I OMOIOUDNANOTE TPITOU A’ €TEPOU UMNAYETAI OTNV
AnoKAEIOTIK appodIOTNTA TWV TAKTIKWV dikaoTnpiwy, n 0 ETaipeia evayeral povov evmniov Twv dIKAGTNPIWV TNG
£dpag Tne.

Meplopiopoi oTn peTaBifaon Twv peToX®v TnNG ETaipeiag. H petaBifaon Twv petoxwv TnG ETaipeiag yiveral
oUppwva pe TIC diadikaaoisc nou opilel o vopog kal o Kavoviopog Tou XpnuarioTnpiou ABnvawv kal, BAcEl Tou
kaTaoTaTikoU TNnG eTaipeiac, dev ugpioTavTal NepIopIGUoi oTn PeTaBifacn Touc.

ZNUAVTIKEG AUECEC N EPPETEC CUPHUETOXEG.

H peToxikn ouvBeon Tng ETaipiac KAE, kata tnv 6" AekepBpiou 2010, nuepopnvia ocUykANoNG TnG ‘EKTakTNG Mevikng
JUVEAEUONC TWV PETOXWV TNG ETaipiag nou anopdocios Tnv napoloa ZUyXmVeUon, KaBwe Kal HETA TNV OAOKANpwan
NG napoloag ZUyXWVEUONG, HE BACN TIG OXETEIG avTalhayng nou €xouv npoodiopioBei oTto and 22.10.2010 Zx&dio
>UuBaonG ZuyXwveuone, NapdTifeTal oTov NAapakaTw nivaka :

METOXIKH XYNGOEZH KAE MPIN KAl META TH ZYTXQNEYZH (v. 3556/2007)

Métoxog Mpw ™ Zuyxwvevon MeTtd t Zuyxwvevon
ApBpdg Aw.Whdou ApOpudg Aw. Widou
Metoxwv % @ % Metoxwv % (” %
Folli-Follie 29.910.924 56,78% 29.910.924 56,78% 0 - 0
Aypotikr Tpdmela 10.529.732 19,99% 10.529.732 19,99% 4.580.248 7,56% 4.580.248 7,56%
23.273.70
Anprtplog KoutooAloutoog - - - - 4 38,41% 23.273.704 38,41%
Fidelity International - - - - 3.378.182 5,58% 3.378.182 5,58%
I51ec Metoyéc @ 951.908 1,81% - - 357.676 0,59%
Emevéutiko Koo —Aoutoi Métoyol < 28.998.40
5% 11.282.436 21,42% 11.282.436 21,42% 0 47,86% 28.998.400 47,86%
100,00 60.588.21 100,00
JUvolo 52.675.000 % 51.723.092 0 % 60.230.534

(1) Ta dikaiwpara wrigou napariBevrar Baoer Tou N.3556/2007.

(2) Oridisc peToxes Oev uroAoyilovrar yia Tov axYnuarioyo anapTiac, eve 1a dikaiouara napdoraocns orn .2, kar 1a
OIKaIOUAaTa Wripou yia QUuTEG TIC LIETOXEC avaoTeAAovTal, yia 0oo didoTnia Boiokovral oTnv karoxr TS ETaipiac
(ap. 16 Tou k.v. 2190/20).

(3) Onwc diauoppwbnke, LeTd TNV akupwon 129.631 10iwv LETOXWVY, ToU ano@doioe n EkTaktn [evik SuveAeuon
¢ 6.12.2010 kai pe Bdon Ti¢ OXEoeIC avralAayric rnou exouv ripoodiopioBei oTo ano 22,10.2010 Sydio
2uuBaonc SuyxXwveuorg.

KdaToyol kaOg €idouc HETOXMV NMOU NAPEXOUV E101KA SiKaI®UATa EAEYYOU.

Aev ugioTavTal JeToXEC TNG ETaipeiac nou va napEXouv oToug KAaToXoug Toug €I0IKA SIkaiwpaTa eAEyXoU.

Mepiopiopoi oTo dikAiwua Yneou.

Aev npoBAENOvVTal NEPIOPICHOI TOU JIKAIMUATOC WHRPOU MOU va anoppeouV anod TIG YETOXEC TNG ETaipeiac.

Suppwvieg peTafl TwV HETOXMWV TNG ETaipEeiac.

Aev gival yvwoTr oty ETaipeia n Unapén oup@wviov PETAEU Twv PETOXWY TNG N aTnNV Aoknaon dIKAIWHATWV Yrgou
Mou anoppEoUV ano TIG METOXEG TNG.

H petoxn eivalr adigipeTn w¢ Npoc TNV Aoknon Twv JIKAIWUATWV Kal TV €KNARPWON TWV UMOXPEWOEWY MOU
anoppéouv anod auTryv. Eav yia onolovdnnoTte AOyo undpxouv NePIOCOTEPOI cuykUpiol 1 OIkalouxol Wiag WETOXNG,
auToi avTINPOoWMNEVUOVTAl EVAvTl TNG ETAIPEIAg anod éva Nnpdowo Nou opileTal KE KOIVI CUP@Via Toug.
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Kavoveg 510p10H0U Kdl avTIKATAOTAONC TWV HEAGV Tou AloIKNTIKOU ZupBouliou kdi Tpononoinong Tou
KaTtaorartikou.

H Etaipeia yia 1o dI0pIopO Kal TNV avTIKATAOTAON Twv HEAWV Tou AloKNTIKOU ZupBouliou, kabwg kai yia Tnv
Tpononoinon Tou KartaoTtaTtikoU TnG akoAouBei Ta O0ca unayopelouv ol diaTtageic Tou K.N. 2190/1920, onwg
EKAOTOTE IOXVEI.

EidikoTEPA, oUPPWVa Pe To apBpo 9 Tou KataoTaTikoU Tng ETaipeiag, To A.Z. €xel evvéa (9) €wg dekaTpia (13) HEAN
Kal ekAeyeTal ano Tn Fevikn ZuvéAeuon Twv PETOXWV TNG ETaipeiac pe andAuTn nAclowngia yia nevrasTn Onreia, nou
napaTeiveTal PEXPI TNV AUECWG ENOMEVN TAKTIKN Mevikn SUVEAEUOn PETA TN ANEN TN BnTEiag Toug kai n onoia dev
unopei va unepPei Tnv eE€acTia.

Y& nepinTwon BavdaTou ) napaiTnong f anoxwpenong yia onolodnnoTe Aoyo PEAoUC Tou AloiknTikoU ZupBouAiou, Ta
unohoina PeEAN Tou AloiknTikoU ZUPBOUAIoOU, €pooov €xouv Tnv VOUIUN anaptia, onwg opiletar oTto apbpo 10
napayp.4 Tou KataoTaTikou, UnoXpeouvTal va €KAEEOUV NMpoowpivo CUUBOUAO OE avTIKATAOTACN TOU EAAEINOVTOC
yia To undAoino Tng OnTeiag Tou. H ekAoyr auTry unoBAaMeTal oTn dNUoOCIOTNTA Tou ApBpou 7B Tou Kwd.

N. 2190/1920 6nwc 1oxUsl, Kal avakolvwveTal anod 1o AIoIKNTIKO ZUPBoUAI0 TNV aueowc npoaoexn Mevikn ZuvéAsuon

N ornoia WMopei va avTIKAaTaoTrOgl TOUG EKAEYEVTEG, AKOMN Kal av Jev Exel avaypagei oxeTIKO BEUa oTnv nuepriola
Ol1aTagn. e kABe nepinTwon Ta anopesivavra WA Tou AIoIKNTIKOU ZUMBOUAioU, ave&apTnTa Tou apiBuou Toug,
pnopoUv va npoBoUv 0e OUYKANON TEVIKAG ZUVEAEUONG HE AMOKAEIOTIKO OKond Tnv €kAoyry veéou AIlOIKNTIKOU
SupdPouliou, onwc opiletal oto apBpo 18 napayp. 9 Tou K.N. 2190/1920 o6nwc loxUel. H Tpononoinon Tou
KaTaoTaTikoU YiveTal Jovo PE ano@acn TNG FEvIKNG ZUVEAEUONG CUPQOVKG KE TIC diaTayeg Tou 2190/20

AppodioTnTa Tou AIOIKNTIKOU ZUHUBOUAIOU ) OPICHEVMV HEAGV TOU VIa THV £KO00N VE@WV LETOXWV A THV
ayopa idimv HETOXMV.

1. H eTaipeia dev pnopei va avaiauavel Tnv kGAuwn dIKWV TNG JETOXWV.

2. Me Tnv em@UAagn TnG apxng Tng iong PeTaxeipiong Twv HETOXwV nou Ppiokovral oTnv idla B£on kal Twv
dlaTa&ewv Tou v. 3340/2005, onwg ekacToTe IoXUEl, N €TAIpEia pnopei, n idla | e NpOCWNO TO OMoio EveEPYel OTO
Ovoud Tou aAAG yia Aoyapiaopd TNG, va anokTnaoel JIKEG TNG METOXEG, MOVO OUWC WETA anod €ykpion TnG FevIKNG
JuvéAeuonc, n onoia opilel TouG OPoUG Kal TIC NPoUNoBEsEIC TwV NPOPRAENOPEVWY AMOKTNOEWY Kal, 10img, Tov
avwTaTo apiBuo HETOXWV Mnou gival duvaTov va anokTnBouv, Tr JIApKeEIQ yia Tnv onoia Xopnyeitalr n £ykpion, n
onoia dev pnopei va unepPaivel Toug €ikoal TEOTEPIC (24) WAVEC Kal, O NEPINTWAON ANOKTNONG ano enaxdn aitia, Ta
KATWTATA Kal avwTtata opia Tng a&iac andkTnongc.

ZNUAvTIKN cup@®via nou £Xe1 cuvawel n ETaipeia kai n onoia TiOTal o€ 10XU, Tpononolsital | ARYEl O
nepinTwon aAAaync orov £€Aeyyxo TnC ETaipeiac karoniv Snuooiac npoTaocnc Kal Ta anoTeAEopATa THG
oULP®VIAac auTnc.

To dikaiwpa nwAnong apopohoynTwv EIdwv nou éxel napaxwpndei and To EAANvIkO Anuooio péxpl To 2048.

Kafs cup@wvia nou n Etaipeia éxgl cuvawsl Pe 1a PéEAN Tou AIoIKNTIKOU TNG JupBouliou N HE TO
npoownikd TnG, n onoia npoBAénel anolnUi®won CE NEPINTWON NapdiTnong f andéAucng Xwpic Baoipo
AOvVo ) TEpUATIOUO TN ONTEiAg N TG anacXo0Anong Toug eEaiTiac TG dnuociac npoTacnG.

Aev undpxouv CoUPPWVIEC METAEU TG ETaipeiag kal Twv PJeAwV Tou AloiknTIKOU SUPBOUAIOU 1 ToUu NpocwnikoU, nou
va npoBAénouv Tnv kataBoArn anolnuiwong €0Ika O NEPINTWON NApaitnong r andoAuong Xwpic Bacipyo Adyo n
TepPaTiogoU TnE BnTeiag n TG anacXoAnonc Toug e€aitiag dnuoaoiac NnpdTaonc.

O AIEYOYNQN ZYMBOYAOZz O ANANAHPQTHZ AIEYOYNQN 2YMBOYAOZ
& FTENIKOZ AIEYOYNTHZ
FEQPIIOZ KOYTZOAIOYTZOZz FEQPIIOZ BEAENTZAZ
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2. EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOrIzZTH

Mpoc Touc MeToxouc Tne ETaipeiac «KATAZTHMATA A®OPOAOTHTQN EIAQN ANQNYMH ETAIPEIA
EKMETAAAEYZHE KATAZTHMATQN A®GOPOAOTHTQN EIAQN & BIOMHXANIKH, BIOTEXNIKH, TEXNIKH
& EMMOPIKH ETAIPEIA AE»

‘EkO€on eni Tov ETaipik®v kai Evonoinuévwv OIKOVOHIK®OV KaTtaoTaoewv

EAeyEape TIC OUVNMUEVEC ETAIPIKEC KAl TIC EVOMOINMUEVEC OIKOVOMIKEC KaTaoTdoelc TnG ETaipeiag «KATAZTHMATA
AOOPOAOTHTQN EIAQN ANQNYMH ETAIPEIA EKMETAAAEYZHXZ KATAZTHMATQN A®OPOAOINHTQN EIAQN &
BIOMHXANIKH, BIOTEXNIKH, TEXNIKH & EMMOPIKH ETAIPEIA AE» kai Twv OuyaTpikwv Tng, nou anoTeAouvTal
anoé Tnv ETAIPIKN Kal €VOMOINUEVN KATAGTAoN OIKOVOMIKAG 0€ong Tng 31 AekepPpiou 2010, TIC E£TAIPIKEG Kal
EVOMOINUEVEC KATAOTACEIC GUVOAIKOU €100dMKaToC, YETABOAMV 1IBiwV KEPAAQiWV KAl TAPEIOKWY POWV TNG XPHOEWS
nou €An&e Tnv nuepopnvia auTr, kabwc kal NEPIANYN ONUAvTIKOV AOYIOTIK®Y MONITIKWV Kal AOINEG ENEENYNMATIKEC

NANPOPOPIEC.
Eu@uvn Tng Aloiknong yia Tig ETaipikég kai Evonoinpéveg Oikovopikég KaraoTaoeig

H dioiknon €ival unelBuvn yia TNV KatdpTion kai €UAoyn Mapouciacn auTwVv TWV ETAIPIKWV KAl EVOMOINHEVWY
OIKOVOUIKWOV KATAoTAoEwvV oUPQwva pe Ta Aibvr) MpoTuna XpnuaTooIKOVOMIKNG Ava@opdc, Onwe auTd €Xouv
ul08eTnBei anod Tnv Eupwnaikr 'Evwaon, 0nwg Kal yia eKEIVEC TIC EOWTEPIKES OIKAEIOEG, nou n dloiknon kabopilel wg
anapaitnTeg, woTe va kabioTatar duvatn n KatdpTion E£TAIPIKWY KAl EVOMOINUEVWV OIKOVOUIK®MV KATAGTACEWV
anah\aypévwv ano ouaiwndn avakpifela, Nou oQeiAeTal €iTe o€ andaTn ite o€ Aaboc.

EuBuUvn Tou EAgykTn

H Oikr| pag eublvn €ival va ek@PACOUME YVWOMN €Mi QUTOV TWV ETAIPIKQV KAl EVOMOINUEVWV OIKOVOUIKWOV
KaTaoTdoswv Pe BAon Tov EAeyx0 pac. Alevepynoale Tov EAeyX0 Pag oupgwva e Ta Aiebvn Mpotuna EAéyxou. Ta
npdTUNA AuTd anaitolv va CUPHOPPWVOUACTE HE KAVOVEG DeovTOAOYIag, KaBwe Kal va axXedialoupe kal dievepyoUE
TOV £AEyXO WE OKOMO TNV anokTnan e€UAoyng d1Iao@AMoONG yia TO €AV Ol ETAIPIKEG KAl EVOMOINMEVEC OIKOVOMIKEG
KaTaoTAoEIG €ival anaAhaypéveg anod ouciwdn avakpiBela. O éAeyxog nepidapBavel Tn dievepyela diadikaoi®v yia Thv
anoKTNON EAEYKTIKWV TEKUNPIWV, OXETIKA YE TA MOOA KAl TIG YVWOTOMOINOEIC OTIC ETAIPIKEC KAl TIG EVOMOINMUEVES
OIKOVOMIKEG KaTaoTdacelg. Or emAeyopeveg dladikaoieg Bacifovral oTnv Kpion Tou €AEYKTH NEPIAAUBAVOUEVNG TNG
EKTIMNONG TWV KIVOUVWV 0UCIMO0UG avakpiBelag TwV ETAIPIKWV KAl EVOMOINUEVMV OIKOVOUIKWOV KATAoTACEWY, Nou
oQeileTal €iTe 0 anATn &iTe 0 AGBoC. Kata Tn JIEVEPYEIQ AUTWV TWV EKTIUACEWV KIVOUVOU, 0 EAEYKTNC €EETALEI TIG
E0WTEPIKEC OIKAEIDEC Nou oXeTiCovTal Ye TNV KATAPTION Kal €UAOYN MaApouaciacn TwvV £TAIPIKWY KAl EVOMOINUEVWV
OIKOVOUIKOV KATAOTACEWV TNG €TAIPEIAC, WE OKOMO TO OXEDIAOHO EAEYKTIKOV O1adIkaoiwv KAaTAAMNAwv yia TIG
NEPIOTACEIC, AAG OXI HE OKONO TNV EKPPACN YVWMNG €Mi TG ANOTEAEOUATIKOTNTAG TWV ECWTEPIKWV JIKAEIdWV TNG
etaipeiac. O éAeyxog nepihapPavel eniong Tnv afioAdynon TnG KataAAnAOTNTAC TV AOYIOTIK®OV MOAITIKOV MOU
Xpnoidonoimnenkav kal Tou €UAOYOU TWV EKTIMACEWV Nou gyivav and Tn Oloiknon, kabw¢ kai a&loAdynon Tng
OUVOAIKNAG Napouciaong Twv ETAIPIKWV KAl EVOMOINUEVWV OIKOVOUIKGOV KATAOTACEWV. MOTEUOUPE OTI Ta EAEYKTIKA
TEKUNPIA NMOU EXOUHE OUYKEVTPWOEI €ival enapkr] Kal KATAAANAa yia Tn Bgpelioon TnG eAEYKTIKAG HAC YVMUNG.

F'voun

KaTa Tn yvoun Pac, ol CUVNUKEVEC ETAIPIKEG KAl EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIC napouaialouv eUAoya, anod
Kabe ouciwdn anmown, TNV olkovouikr Béon Tng ETtaipeiag «KATASTHMATA A®OPOAOIMHTON EIAQN ANQNYMH
ETAIPEIA EKMETAAAEYZHZ KATAZTHMATQN A®OPOAOIHTQN EIAQN & BIOMHXANIKH, BIOTEXNIKH, TEXNIKH &
EMMOPIKH ETAIPEIA AE» kal Twv BuyaTpikwv auTng kata Tnv 31 AekepBpiou 2010 kai TN XpnHATOOIKOVOUIKT TOUG
£nidoon Kal TIG TAUEIOKES TOUG POEG YIa TN XPNon nou £Ange Tnv nuepopnvia auTn cUpgwva Pe Ta Aigbvr NpoTuna
XpNHUAaTooIkovopIKnG Avagopdc, onwg auta £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

23



EToia Oikovopikn 'EkBson
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Ava@popad eni AAA@wv Nopik®v kal KavovioTIK@v OspaTowv

a) X1nv ExBeon Aiaxeipiong Tou AloiknTikoU ZupBouAiou nepihapBaveral dNAwon eTaipikng diakuBEpvnong, n onoia
napexel Ta NANPopopIakda oToixeia nou opiovral aTnv napaypago 30 Tou apBpou 43a Tou K.N 2190/1920.

B) EnaAnBelioape Tn oupwvia kai TV avTioToixnon Tou nepiexopévou TnG 'EkBeanc Alaxeipiong Tou AloiknTikoU
SUMBOUAIOU WE TIG OUVNUMEVEG ETAIPIKEC KAl EVOMOINKMEVEC OIKOVOMIKEG KATAOTACEIC, OTA NAdIoIa TWV 0pIlOHEVRV

ano Ta apbpa 43a, 108 kar 37 Tou K.N. 2190/1920.

4

BAKER TILLY HELLAS A®riva,30 Maptiou 2011
OpkwToi EAEYKTEG AOYIOTEC- O Opkwtog EAeyKTNG AoyioTng
>UuBouAol Enixelprioswy A.E.
A. Meooyeinv 396,

Ay. Mapaokeun), 153 41 Abriva

A.M./SOEA: 148 Fewpyiog L. BapBahiTng

A.M.ZOEA: 10251
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EToia Oikovopikn 'EkBson

Tng nepi16dou 01 Iavouapiou emg 31 Askepppiou 2010

3. ETHZIE: OIKONOMIKEZ KATAZTAZEIZ

3.1 KATAZTAZH OIKONOMIKHZ OEZHZ

Nepiouoiaka ZToixeia

Mn KuKAOQOPOUVTa NEPIOUTIAKA CTOIXEIA

Evowpara nayia

Enevduoeig o€ akivnta

AUAG NEPIOUTIAKA aTOIXEIa

Ynepagia

EnevdUoeig 51a0éaipeg npog NwAnan
AvaBalopeveg popo)oyIkéG anaithoeig
NOINEC LaKpONPOBEGHES aNaITNOEIG
ZUVOAO N KUKAOQOPOUVTWV
KukAogpopoUvTa nepiouciaka aToIxeia

AnoBépara
EMNOPIKEG anaItnoelg
AoINa KUKAOPOPOUVTA MEPIOUTIAKA OTOIXEID

Napdywya XpnHaTooIKOVOUIKG Héoa

Mn KukAoQ. NepIoUaIaka oToIxeia NPoopId. yia NWANaN

Tapeiaka diabéoiya kar Icoduvapa

XPNHATOOIKOVOLIKG MEPOUTIKA OTOIXEIQ OE EUAOYN a&ia HECW

anoTEAEOHATWY

ZUVOAO KUKAO(QOPOUVTWV

Z0VOAO NEPIOUCIAKMV OTOIXEIDV
'I81a ke@ahaia & UNOXPEWOEIG

"I81a ke@AaAaia 1I510KTATAOV UNTPIKAG
MeToxIkO KepaAaio

AnoBeparika unép To ApTIo

Aoind anoBeparika

Aoina aToiyeia kabapnrg B€ong

YnoAoino Kepdwv €IG VEO

AKaiopaTa peioyngiag

Z0volo Idiwv kepaiainv
Ynoxpewoeig

MakponpOOECHEG UNOXPERTEIG
MakponpdBeapieg SAVEIaKEG UNOXPENTEIG
AvaBaMOPEVEC POPOAOYIKEG UMOXPENTEIG
YNOXPEWOEIC OUVTAEIOdOTNONG NPOCMMIKOU
NoINEG pakponpOBeapeg NPoBAEWEIG
NOINEG pakponpOBEeaEG UNox/aeIg

Z0voAo pakponpdBecHWV UNoy/oEnv
BpaxunpoBeopEG UNOXPERNTEIG
BpayunpoBeopeg daVEIAKES UNOKPEDTEIG
Mapaywya XpnUaTooIKoVopIKa Péoa
Epnopikég kal AOINEG UNOXPEWTEIG

Tpéxov PpOPOG £100dMHaTOG

Tpéxouoeg POPOAOYIKEG UNOXPEWTEIC
Mepiopata nAnpwTéa

YNOXPEWOEIG OXETICOMEVEG HE UN KUKAOPOPOUVTA GTOIXEIA

npoopi{Opeva yia nwAnon
Z0volo BpaxunpoBeopwv unoy/ocewv
ZUVOAO UNOXPEDTEWV

ZUVOAO 1010V KEQAAUIOV & UNOXPEWCENV

2NM.

6.1
6.1
6.2
6.2
6.4
6.15
6.5

6.6
6.7
6.7

6.8

6.9

6.10
6.10
6.10
6.10
6.10

6.11
6.15
6.12
6.13
6.14

6.16
6.17
6.17

F.F GROUP

OMIAOZ

31.12.2010 31.12.2009 1.01.2009
232.028.033,67 227.525.975,57 221.030.762,52
74.851.786,86 75.539.833,43 75.620.691,00
105.464.913,61 107.623.140,23 109.778.320,98
252.828.647,37 253.052.516,22 253.048.470,45
485.950,80 686.945,20 991.922,92
12.541.435,19 11.561.019,76 6.456.405,50
27.270.988,72 14.529.582,97 13.698.820,78
705.471.756,22 690.519.013,38 680.625.394,15

296.954.560,36
335.068.910,51
110.843.864,44
285.452,08
0,00
133.765.665,18

382.128,20

266.355.588,80
276.6/2.30/,49
83.07/4.684,19
121.585,00
0,00
119.476.328,10

509.380,12

245.760.983,79
286.358.008,54
51.813.166,46
0,00
7.024.416,00
73.064.483,75

388.228,08

877.300.580,77

746.209.873,70

664.409.286,62

1.582.772.336,99

1.436.728.887,08

1.345.034.680,77

18.176.463,00
62.531.731,47

18.176.463,00
62.531.731,47

18.234.052,65
62.531.731,47

-12.922.626,41 -6.483.085,39 15.153.882,32
-124.141.821,67 -148.643.719,25 -135.391.352,97
585.529.812,67 501.893.092,92 403.313.393,23
529.173.559,06 427.474.482,75 363.841.706,70
15.287.457,27 13.621.543,80 12.380.531,47
544.461.016,33 441.096.026,55 376.222.238,17
649.430.022,20 330.431.457,62 613.874.811,39
20.837.117,96 18.560.458,71 19.159.446,46
9.426.821,76 9.307.366,20 8.821.839,38
4.328.843,92 4.420.692,29 3.562.776,52
34.367.737,19 32.355.189,01 6.072.316,09

718.390.543,03

395.075.163,83

651.491.189,84

136.621.173,23 421.950.057,37 116.403.857,57
242.246,00 0,00 0,00
163.246.129,25 148.107.211,25 174.313.869,00
13.056.914,47 21.168.008,84 13.475.313,24
6.674.422,27 9.130.314,82 5.613.388,01
79.892,41 202.104,42 214.824,94

0,00 0,00 7.300.000,00
319.920.777,63 600.557.696,70 317.321.252,76

1.038.311.320,66

4

995.632.860,53

I

968.812.442,60

4
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Mepiouciaka ZToixeia

Mn kukAo@opoUVTa NEPIOUCIAKA OTOIXEIa
Evowpara nayia

Enevdloeig o€ akivnTa

‘AuAa nepiouciakda aTolxeia

Ynepa&ia

EnevdUoeig o€ BuyaTpikeg

EnevdUoeig dIaBEaIUeG Npog NwAnaon
SUMMETOXEG OE SUYYEVEIG ENIXEIPNOEIG
AvaBal\OpEVEC POPOAOYIKEG ANaITrOEIG
NOINEG aKPONPOBETEG ANAITHOEIG
ZUVOAO HN KUKAOQPOPOUVT®OV
KukAo@opoUvTa NeEpIOUsIaka oTolxeia
AnoBéuara

EpnopIkEG anartnoeig

AoINa KUKAOGOPOUVTA NEPIOUTIAKA OToIxeia
Mapdaywya XpnHaTooIKOVOUIKA HETa

Tapeiaka diabéaipa kal Icoduvapa

XpnNHAToOIKOVOUIKA MEPOUCIAKA OTOIXEIA OE EUAOYN agia

MECW AnOTEAEOUATWV

ZUVOAO KUKAOPOPOUVTWV

Z0VOoAO NEPIOUCIAK®OV OTOIXEIMV
'IS1a ke@AaAaia & UNoOXPEMOEIG

"1810 KEPAAaia ISIOKTNTOV UNTPIKAG
MeTOxIKO KEPAAAIO

AnoBeuaTika unép To ApTIO

Aoind anoBepaTikda

Noind oToliyeia kaBapng B£ang

Ynohoino kepdwv €I VEO

Z0volo Idiwv kepalainv
YNOXPEWOCEIG

MakponpoOEoHEG UNOXPEDTEIG
MakponpoBeaeG SAVEIAKEG UNOXPEWTEIC
AvaBaM\OEeVEG POPOAOYIKEG UMOXPEMTEIG
YNoXpeWOEeIG oUVTAEI030TNONG NPOCWNIKOU
NOINEG aKPONPOBETEG NPOBAEYEIG

NOINEG PaKPONpOBETEG UNOX/OEIG
ZUVOAO HAKPOMNPOOECHMV UNOY/CEWV
BpaxunpoOeoHEG UNOXPEDTEIG
BpaxunpdBeopieg daveIaKES UNOXPEWTEIG
Mapaywya XpnHaToOIKOVOUIKA HECT
EMNOPIKEG KAl AOINEG UMOXPEWTEIC

Tpéxov (POPOG EI00DNATOG

TPEXOUTEG (POPOAOYIKEG UNOXPEWTEIG
Mepiopata nAnpwTtéa

ZUvoAo BpaxunpOBECH®WV UNOY/CEWV
ZUVOAO UNOXPEWOCEWV

2ZUvoAo I3imv KEQAAdinv & UNOXPEDCEWV

Znp.

6.1
6.1
6.2
6.2
6.3
6.4
6.3
6.15
6.5

6.6
6.7
6.7

6.8

6.9

6.10
6.10
6.10
6.10
6.10

6.11
6.15
6.12
6.13
6.14

6.11

6.16

6.17
6.17

31.12.2010

108.317.089,63
74.851.786,86
96.216.358,41
200.171.794,84
88.623.104,98
483.456,80
42.422.082,00
8.666.423,10
16.148.081,54

ETAIPEIA
31.12.2009

109.255.122,89
75.539.833,43
97.524.649,94
200.171.794,84
127.624.810,35
684.451,20
0,00
7.951.028,21
6.484.739,67

F.F GROUP

1.01.2009

105.236.712,17
75.620.691,00
100.445.203,09
200.171.794,84
121.302.798,70
989.428,94

1.692.481,69
5.662.614,51

635.900.178,16

97.242.586,17
68.231.554,52
26.931.065,13

186.640,00
12.585.398,80

382.128,20

625.236.430,53

90.756.414,91
61.194.015,41
18.527.420,07

20.265,00
28.974.494,31

509.380,12

611.121.724,94

93.923.128,23
42.230.356,28
18.260.419,30

164.611,00
18.288.090,50

388.228,08

205.559.372,82

199.981.989,82

173.254.833,39

841.459.550,98

825.218.420,35

784.376.558,33

18.176.463,00
62.531.731,47
-17.204.960,59
-85.554.366,48
61.958.587,29

18.176.463,00
62.531.731,47
-15.286.180,24
-85.554.366,48
79.804.789,93

18.234.052,65
62.531.731,47
6.291.491,00
-85.554.366,48
86.730.987,60

39.907.454,69

59.672.437,68

88.233.896,24

39.907.454,69

555.501.410,00
19.513.480,66
8.180.539,61
3.471.874,00
34.329.737,19

59.672.437,68

248.931.586,19
16.151.593,22
8.014.426,00
3.316.178,00
31.662.106,79

88.233.896,24

528.926.121,00
4.815.378,63
7.739.130,00
3.872.351,89
0,00

620.997.041,46

106.243.124,52
242.246,00
67.983.949,85
5.017.541,70
988.300,35
79.892,41

308.075.890,20

393.923.146,68
0,00
50.086.599,91
9.352.869,12
3.905.372,34
202.104,42

545.352.981,52

91.258.304,57
0,00
56.122.842,33
781.806,53
2.411.959,70
214.767,44

180.555.054,83

457.470.092,47

150.789.680,57

801.552.096,29

765.545.982,67

696.142.662,09

841.459.550,98

825.218.420,35

784.376.558,33

26



ETnoia Oikovopikn 'EkOson
Tng nep10dou 01 Iavouapiou emg 31 Aekepppiouv 2010 F.F GROUP

3.2 KATAZTAZH ZYNOAIKOY EIZOAHMATOZz
O OMIAOZ

01.01-31.12.2010 01.01-31.12.2009

ZYNEXIZOMENEZ
APAITHPIOTHTEZ

ZYNEXIZOMENEZ
APAXTHPIOTHTEZ

ZNy.
KUkAog epyaciov 6.18 989.600.917,39 992.502.394,88
KooTog NwAnoswv -491.095.119,99 -499.250.938,63
MikT @ KEpdN 498.505.797,40 493.251.456,25
AAAa £00da 6.18 33.056.356,97 30.904.969,23
'E€0da dioiknong 6.18 -55.525.876,87 -56.501.564,05
'EE0da d1dbeong 6.18 -297.811.268,79 -279.901.709,88
AAAa €€0da 6.18 -6.552.004,53 -10.240.218,60
AsiIToupyika KEPSN 171.673.004,18 177.512.932,95
KEpdog / Znuia anod ouyyeveig eTaIpEieg 0,00 0,00
XpNUaAToOoIKOVOUIKA £00da 6.18 23.575.392,01 17.227.594,49
XpnHAaTooIKOVOUIKA ££00a 6.18 -70.536.356,33 -36.980.226,87
KEpdn npo Popwv 124.712.039,87 157.760.300,57
DOPOG €I00dNHATOG 6.19 -39.607.531,82 -42.518.229,82
KEpdn HETA and popoug 85.104.508,05 115.242.070,75
Aomina ouvoAika é0oda/(€50da):
AIaBEoIpa yia NwANCN XPNHATOOIKOVOUIKA OTOIXEia -4.120,00 0,00
AnoTiunon Mayiwv ZToIxEiwv 0,00 750.692,83
AnoTiUNoN XpNHUATOIKOVOUIK®V HECTWV -7.916.129,69 -27.282.954,87
DOPOG £I003MATOC MOU OXETICETAI JE OTOIXEIQ TOU CUVOAIKOU
€1006NpaTog 0,00 6.110.041,14
AvaBaAA\OUEVOI POPOI PN METEXOVTEG OTA KEPDN NEPIOSOU 657.456,73 0,00
SuvaA\aypaTKEG dIapopEG anod PETATPOMM EKPETAAAEVUCEWY
€EWTEPIKOU 23.229.789,21 -14.495.863,51
Aoina ouvoAika éc0oda/(£€§03a) HETG and Popoug 15.966.996,25 -34.918.084,41
ZUYKEVTP/KG OUVOA. £008a HETA anod popoug 101.071.504,30 80.323.986,34
To képdog anodideTal os:
ISIOKT T EG PUNT PIKNAG 83.279.446,42 113.431.136,08
Aikai®paTa peioyneiag 1.825.061,62 1.810.934,67
Z0voAo 85.104.508,05 115.242.070,75
Ta CUYKEVTPWTIKA CUVOAIKA £€00da
anodidovTai ot:
ISIOKT AT EG UNT PIKAG 99.246.442,67 78.513.049,27
AlKai®pATa yeIoyneiag 1.825.061,62 1.810.937,07
Z0voAo 101.071.504,30 80.323.986,34
KEpdn nep16dou ava peToxn
Baoika kai peiwpéva ( og EYPQ) : 1,39650 1,90540

KEpdn Npo popwv TOK®V kail anooBecewv (EBITDA) 193.347.983,72 199.376.051,49




ETnoia Oikovopikn 'EkOson
Tng nep10dou 01 Iavouapiou emg 31 Aekepppiouv 2010

Znp.
KukAoc pyaciov 6.18
KooTog nwAnoswv
MIKTG KEPDN
ANa £€00da 6.18
"E€0da dioiknong 6.18
'E€0da d1abeong 6.18
AMa £€€oda 6.18
AsiToupyika k€pdn
XpnuaTooikovopikd £€0oda 6.18
XpnuaTooikovopika 50da 6.18
Képdn npo popwv
dOpOC €1000MUaATOG 6.19
Znpieg / KEpdn peTa anod popoug

Moina ouvoAika £é0oda/ (£€0da):

AlaBEaIa yia NWANGN XPNHATOOIKOVOUIKA OTOIXEIa
AnoTiunon Mayiwv ZToIxgiwv

AnoTiunon XpnuAToIKOVOUIKWV HECWY

®opoG €1000MATOG MOU OXETICETAI |JE OTOIXEIQ TOU OUVOAIKOU
€1000NUaToq

AvaBaMOPEVO! (POPOI PN HETEXOVTEC OTA KEPDN MEPIOdOU
Aoina ocuvoAika £éooda/(£€0da) peTa ano popoug
ZUYKEVTP/KA OUVOA. £€003a HETA ano pOpPoug

To képdog anodideTal ot:
I3I10KTITEG UNTPIKNG
Aikai®para peioyn@iag
Z0volo

Ta OUYKEVTPWTIKG GUVOAIKA £€003a
anodidovTal oe:

ISIOKTITEG HNTPIKIG
AikaiopaTa peioyniag
ZUuvoho

Képdn nepi0dou ava PEToXN
Baoika kai peiwpéva ( o€ EYPQ) : 6.20

Képdn npo Ppopwv TOK®V kal anooBécewv (EBITDA)

F.F GROUP

ETAIPEIA

01.01-31.12.2010 01.01-31.12.2009

ZYNEXIZOMENEZ
APAXTHPIOTHTEZ

379.008.882,89
-197.532.462,78

ZYNEXIZOMENEZ
APAZTHPIOTHTEZ

397.548.090,43
-210.173.289,11

181.476.420,11
18.204.303,58
-22.328.565,90
-123.567.979,15
-8.169.733,49

187.374.801,32
16.477.019,65
-24.660.782,12
-120.506.178,98
-3.310.212,61

45.614.445,15
21.843.580,89
-64.934.308,69

55.374.647,26
16.011.485,43
-30.984.500,57

2.523.717,35
-16.844.826,73

40.401.632,12
-17.945.712,19

-14.321.109,38

22.455.919,93

-4.120,00
0,00
-7.916.129,69

0,00
664.684,73

161.088,66
750.692,83
-27.363.695,54

6.109.263,15
0,00

-7.255.564,96

-20.342.650,90

-21.576.674,34

2.113.269,03

-14.321.109,38
0,00

22.455.919,93
0,00

-14.321.109,38

-21.576.674,34
0,00

22.455.919,93

2.113.269,03
0,00

-21.576.674,34

-0,24010

56.383.539,31

2.113.269,03

0,37720

64.943.052,09

NOYW TOU OTI 0TNV KAEIOUEVN XPrion OAOKANPWBNKE N CUYXWVEUON Ke anoppo®naon anod tnv KATASTHMATA AGOPOAOTHTQN EIAQN ALE.,
Twv eTaipeinv “FOLLI - FOLLIE ABEE” kai “ELMEC SPORT ABETE”, oI QTOMIKEG OIKOVOMIKEG KATAGTACEIG TG ETaipeiag, nepidapBdavouy, yia
AOYOUG GUYKPIOIMOTNTAG, Ta anoTEAECKATA KAl Ta OTOIXEIa evepynTikoU Kal naénTikoU Twv U0 anoppopnbeIicwV TAIPEIDV, Yid TO GUVOAO
™G xpnong 2010, kaBwg kai yia T xpron 2009 kal Ta atoixeia EvepynTikoU kai MadnrikoU yia Tnv 01.01.2009. Zuvenwc, Ta napovra
oToIXgia kal NANPOPOPIEC TWV ATOMIKMY OIKOVOUIK®MY KaTaoTacewv Tng ETaipeiag, oe o,TI apopd Ta peyedn Tng Xpriong 2009, diagépouv ano

Ta apxIKWe dnuoaoieuBévTa.
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ETtrjoia Oikovopikn 'EkOgon

v . .
Tng ngpi1odou 01 Iavouapiou ewg 31 Askepppiou 2010 F.F GROUP
' ' N . v
3.3.1 Karaotaon MerapoAwv Idimv Kepalaiwv OpiAou
MeTo)XI1KO . . Aoina ZToixeia AnoBsparTika Aoina . AnoteAéopara £iG| ZuvalAaypaTikég 2u.vo}.o KuB'upr]Q Akai®para 2uvvo. Kabaprg
Zny. o Ynép 1o aprio G 2 o q 5 131EG MeToXEG 5 = o B€ong MeToxwv A O¢ong
Ke@Paiaio KaBapiig ®¢ong | eUAoyng agiag anoBsparTika VvEOV POpEG - Helowneiag (y)
Eraipeiag(B) 8)=(B)+(v)

YnoAoina 1.1.2009 18.234.052,65 62.531.731,47| -88.927.927,73 0,00 28.713.434,37| -13.559.552,05| 403.313.393,23| -46.463.425,24| 363.841.706,70 12.380.531,47| 376.222.238,17,
Képdn HETA anod GOpoug 0,00 0,00 0,00 0,00 0,00 0,00 113.431.136,08| 0,00 113.431.136,08] 1.810.934,67| 115.242.070,75
ANOTILNON XPNUATOOIKOVOUIK®Y MEPIOUCIAKMY OTOIXEIWV 0,00} 0,00 0,00 0,00 -20.422.220,90) 0,00 -14.495.863,51 -34.918.084,41) 0,00 -34.918.084,41
SUYKEVTPWTIKG CUVOAIKG £005a HETG and pOpoug 0,0Iﬂ 0,00| 0,00| 0,00] -20.422.220,90| 0,0(j 113.431.136,08] -14.495.863,51 78.513.051,67 1.810.934,67 80.323.986,34
EnIoTpo®n Kepahaiou O PETOXOUG HEIOWNPIAg 0,00 0,00} 0,00 0,00 0,00 0,00} 0,00} 0,00 -600.000,00| -600.000,00
Aidpopa €0oda / €Eoda aTa idia kepaaia 0,00 0,00} 0,00 0,00 0,00 1.006.537,42 0,00] 1.006.537,42] 0,00] 1.006.537,42
AIKQIOHATA HEIOWN®Iac and HETABoAN NOcOOTGV BuyaTpikmv 0,00) 0,00 0,00] 0,00) 0,00 0,00] 0,00] 0,00 -232.176,10) -232.176,10
Aiavepn6évTa pepiopara 0,00 0,00} 0,00 0,00 0,00 -14.524.430,19| 0,00] -14.524.430,19 -14.524.430,19
MeTaQopEC -57.589,65 0,00] 0,00 0,00 0,02 -1.333.543,62 1.243.497,23] -319.843,41 262.253,76 -57.589,65
Ay0pa 13iwV JETOXOV 0,00 0,00] 0,00 0,00 -1.042.539 44| 0,00] 0,00] -1.042.539 44| 0,00] -1.042.539,44|
'YnoAoino TEV 31E| AekepBpiou 2009 6.10 18.176.463,00 62.531.731,47| -88.927.927,73 0,00 -14.602.091,47| 501.893.092,92| -59.715.791,52| 427.474.482,75 13.621.543,80| 441.096.026,55|
YnoAoina 1.1.2010 18.176.463,00 62.531.731,47| -88.927.927,73 0,00 -14.602.091,47| 501.893.092,92| -59.715.791,52 427.474.482,75 13.621.543,80| 441.096.026,55
Képdn peTd and ®opoug 0,00 0,00} 0,00 0,00 0,00 83.279.446,43 0,00] 83.279.446,43 1.825.061,62] 85.104.508,05
AnoTiunon dIaBCipwV Npog NWANCN £NevOUCEWY 0,00 0,00} 0,00 0,00 0,00 0,00} 0,00 -4,120,00 0,00} -4.120,00
ANOTiNGN XpNUATOIKOVOUIKQOV HECWV 0,00 0,00 0,00 0,00 0,00 0,00 0,00 -7.916.129,69 0,00 -7.916.129,69|
SuvalayuaTikég dIapopeg 0,00} 0,00 0,00 0,00 0,00 0,00 23.229.789,21 23.229.789,21 0,00 23.229.789,21|
AvaBaMopievn @opol Buyatpikic oTa idia kepaAaia 0,00 0,00} 0,00 0,00 0,00 0,00} 0,00} 657.456,73] 0,00} 657.456,73
ZUYKEVTPWTIKG CUVOAIKA £005a NETG and popoug 0,0lj 0,00 0,00 0,0lj -7.262.792,96 0,00| 83.279.446,43 23.229.789,21 99.246.442,68| 1.825.061,62| 101.071.504,30|
'EEoda au&nong keahaiou Buyatpiknic 0,00 0,00} 0,00 0,00 0,00] 0,00 -81.000,00) 0,00] -81.000,00) 0,00} -81.000,00
AlavepnBévTa pepiopara 0,00} 0,00 0,00 0,00 0,00 0,00 -3.953.623,22 0,00 -3.953.623,22] 0,00 -3.953.623,22
EEayopd HEIOPNOIKWOV CULLETOXWV 0,00 0,00} 0,00 0,00 0,00 0,00 0,00 0,00 0,00 -598.064,97 -598.064,97|
MeTaQopEC 0,00 0,00] 0,00 0,00 -3.713.389,80) 0,00 3.274.472,97, 0,01 -438.916,82 438.916,82 0,00
Ay0opa 18IV HETOXOV 0,00 0,00} 0,00 0,00 -1.073.106,81 5.609.748,55 1.117.423,57| 0,00] 5.654.065,31 0,00} 5.654.065,31
ExxaBapion FUPETOXMV 0,00) 0,00 1.900.072,87 0,00) 0,00f 0,00) 0,00 -627.964,51 1.272.108,36 0,00 1-272-103:35|
'YnoA v 31n A 2010 18.176.463,00 62.531.731,47| -87.027.854,86 0,00 -3.930.283,49 -8.992.342,92| 585.529.812,67| -37.113.966,81| 529.173.559,06 15.287.457,27| 544.461.016,33|
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ETnoia Oikovopikn 'EkOson

Tng nep10dou 01 Iavouapiou emg 31 Aekepppiouv 2010

3.3.1.2 KaraoTraon MerapoAmv 1diwv Kepalaiowv ETaipeiag

F.F GROUP

MeTOXIKO
KEPAAaio

Ynép 10 aprtio

Aoina ZToixeia
KaBaprg ®éong

Aoina
anoBesparika

131G MeTOXEG

AnoteAéopara £1G
véov

ZUvoAo kaBapng
B€ong MeToxwV
Etaipeiag(B)

ZUvoAo KaBapng
@éong
®)=(B)+(v)

YnoAomna 1.1.2009

18.176.463,00

62.531.731,47

-85.554.366,48|

19.851.043,05

-13.670.801,29

86.899.825,84

88.233.895,59

88.233.895,59

Kepdn PeTa anod popoug 0,00 0,00 0,00 0,00 0,00 22.455.919,93 22.455.919,93 22.455.919,93
AnoTiUNoN XPNUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV 0,00 0,00 0,00 -20.423.882,56) 0,00 81.231,66) -20.342.650,90[ -20.342.650,90
JUYKEVTPWTIKG CUVOAIKA £003a HETA ano pOpouc 0,00 0,00 0,00] -20.423.882,56 0,00 22.537.151,59 2.113.269,03 2.113.269,03
MepiopaTta nAnpwTea 0,00 0,00 0,00 0,00 0,00 -29.632.187,50 -29.632.187,50| -29.632.187,50
Ayopd I3iV JETOXWV 0,00 0,00 0,00 0,00 -1.042.539,44 0,00 -1.042.539,44 -1.042.539,44,
YnoAoino Tnv 31n Aekepppiou 2009 18.176.463,00 62.531.731,47 -85.554.366,4§| -572.839,51 -14.713.340,73 79.804.789,93| 59.672.437,6§| 59.672.437,6§|
YnoAoina 1.1.2010 18.176.463,00 62.531.731,47| -85.554.366,48| -572.839,51 -14.713.340,73 79.804.789,93 59.672.437,68 59.672.437,68|
KEpdn HeTa anod gopoug 0,00 0,00 0,00 0,00, 0,00 -14.321.109,38| -14.321.109,38| -14.321.109,38
Anotiunon d1aBeaiuwv NPog NWANGN nevoUoEWY 0,00 0,00 0,00 -200.994,40 0,00 0,00 -200.994,40 -200.994,40
AnoTiunon XpnuaTolKOVOUIKGV HECWV 0,00 0,00 0,00 -7.719.255,29 0,00 0,00 -7.719.255,29 -7.719.255,29
AvaBal\opievn @dpol BuyaTtpikng oTa idia kepdAaia 0,00 0,00 0,00 606.545,73 0,00 58.139,00) 664.684,73 664.684,73
JUYKEVTPWTIKAG CUVOAIKA £003a HETA ano pOpouc 0,00 0,00 0,00 -7.313.703,96 0,00] -14.262.970,38| -21.576.674,34| -21.576.674,34
MepiopaTta nAnpwTEa 0,00 0,00 0,00 0,00 0,00 -3.953.623,22 -3.953.623,22 -3.953.623,22
Ayopd/NmAnon 13iwv UETOXMV 0,00 0,00 0,00 -1.073.106,81 5.720.997,81 1.117.423,57| 5.765.314,57 5.765.314,57
MeTaQopic 0,00 0,00 0,00 747.032,61 0,00 -747.032,61 0,00 0,00
YnoAomno Tnv 31n AskepBpiou 2010 18.176.463,00 62.531.731,47| -85.554.366,48| -8.212.617,67 -8.992.342,92 61.958.587,29 39.907.454,69 39.907.454,69
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ETtrjoia Oikovopikn 'EkOgon

Tng nepi0dou 01 Iavouapiou emg 31 Aekepppiou 2010

3.4 KATAZTAZH TAMEIAKQN POQN

2n EvaAAakTikn: ‘Eppeon péBodog

A€ITOUPYIKEC SPAOTNPIOTNTEG

KEpdn npo popwv (CuveXIZOUEVEG dpaaTnPIOTNTES)

MA€ov / peiov NpooapuoyEg yia:

AnooBEaeIg

MpoBAEweIC

ZuvaA\ayHaTikeg O1IaQopEg

AnoTeAéopata (¢00da, £€00a, képOn kal {npieg) ENeVOUTIKAG
dpacTneIOTNTAg

XpewaTiKoi TOKOI kal guvaen £€oda

MA&ov / peiov NPOOapHOYEG yia LETABOAEG AoyaplaoHwy KEpaiaiou
kivnong

rnou oxeTidovTal e TIC AEITOUPYIKEG dPacTNPIOTNTEG:

Meiwon / (ab&non) anoBepdtwv

Meiwon / (aU&non) anarmoewv

(Meiwaon) / al&non unoxpewoewy (MANV daveiakwy)

Meiov:

XpewaTIKoi TOKOI kAl ouvapn £€0da kaTaBeBAnuEva
KaTaBeBAnuévor popol

SUvolo £10ponv / (ekpowv) anod AsiToupyikeg dpaaTnp/Teg (a)

EneviuTikéG 3paoTNPIOTNTEG

AnoKTNON BuyaTpIKWY, GUYYEVAV, KOIVOMPagiwv & Aoinav
enevOUoEwv

Ayopd eVOOUATWV Kal QUAWY NAYIWV OTOIXEIWV

Eionpd&eic and NwANOEIC EVOOUATWV Kal QUAWY NAYIWV OTOIXEIWV
Toko! €10NPaxBevTEG

Mepiouata sionpaybévra

Eionpa&n ano nwAnaon xpnu/Kov NEPIOUCIAKMY OTOIXEIWY
Meiwon/(AUENoN) AoINWV LakponpOBeCHwWY anaITAoEwY

2Uvolo €10pov / (ekpowv) anod enevOUTIKEG dpaaTnEIOTNTES (B)

XpnuaTodoTikéG FpAoTNPIOTNTEG

EnIoTPO®r| JETOXIKOU KEPAAAIOU OE PETOXOUG HEIOWN(IaG
Eionpa&eig ano ekdoBévTa / avaAngBévTa daveia

Ei0pogc anod XpnuaTodOTIKEG HIOBRTEIC

E&opAnosic daveiwv

E€opAN0EIG UNOXPERTEWY and XPNHATODOTIKEG ITBWOEIG
(xpewAuoia)

Ayopd idlwv JETOXWV

Mepiouata nAnpwBivTa

ZUvoho €10powV / (ekpowV) anod XpnuaTodoTIkEG dpaaTnpIOTNTES (V)

Ka@apn avg&non / (Heimon) oTa Tapeiaka diabéoipa kai

16050vapa xpnong (a)+(B)+(y)
Tapeiaka diadécipa kai I00dUvapa Evaping Xpnong
Tapeiaka diabéoipa kai icoduvapa AREng xprnong

0 OMIAOZ

31.12.2010 31.12.2009

ZuvexI{Opeveg ZuvexI{Opeveg

3paoTnpIOTNTEG dpacTnPIOTNTEG
124.712.039,87 157.760.300,57
21.674.979,54 21.863.118,54
1.376.205,55 5.750.168,21
15.022.444,82 -3.723.505,12
7.410.376,23 -15.249.183,29
34.005.036,00 32.511.915,10

-28.146.832,02
-83.525.552,35
16.885.115,20

-28.158.985,05
-22.200.171,49
-29.310.808,95

F.F GROUP
ETAIPEIA

31.12.2010 31.12.2009

ZuvexI{Opeveg ZTuvexI{Opeveg

SpaoTnpIdTNTEG 3paocTnpeIOTNTEG
2.523.717,35 40.401.632,12
10.769.094,16 9.568.404,83
1.114.140,13 1.388.149,01
0,00 0,00
5.812.306,70 -9.912.412,80
31.467.372,44 25.131.951,90
-5.920.980,70 3.398.595,75
-14.703.959,48  -18.877.683,73
11.605.729,20 -4.198.077,98

-33.307.227,27 -31.475.378,63 -30.769.563,71  -25.313.831,54
-46.161.070,27 -32.364.075,35 -19.232.954,70  -12.804.491,93
29.945.515,30 55.403.394,54 -7.335.098,61 8.782.235,63
-83.154,00 -220.295,00 -83.154,00 -8.019.866,21
-23.198.894,61 -29.267.423,43 -9.372.838,61  -12.069.783,13
437.397,77 3.213.077,67 278.944,13 214.941,49
1.349.270,88 613.980,72 381.898,40 217.543,36
90.604,00 102.269,87 90.604,00 15.457.665,50
-18.576.576,91 14.156.518,43 -18.576.576,91 14.153.112,43
-2.405.646,84 -620.205,60 373.423,27 -90.018,90
-42.386.999,71 -12.022.077,34 -26.907.699,72 9.863.594,54
0,00 -600.000,00 0,00 0,00
87.937.835,62 128.990.421,91 64.922.934,00 74.091.765,00
5.002.503,70 0,00 5.000.000,00 35.722.997,00
-62.731.046,48 -107.694.094,09 -48.771.876,08  -86.005.935,06
-2.795.686,35 -2.129.065,36 -2.614.570,10 -1.092.794,36
3.394.320,22 -1.042.539,44 3.394.320,22 -1.042.539,44
-4.077.105,22 -14.494.195,87 -4.077.105,22  -29.632.919,50
26.730.821,49 3.030.527,15 17.853.702,82 -7.959.426,36
14.289.337,08 46.411.844,35 -16.389.095,51 10.686.403,81
119.476.328,10 73.064.483,75  28.974.494,31 18.288.090,50

133.765.665,18

119.476.328,10

12.585.398,80

28.974.494,31
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Tng nep10dou 01 Iavouapiou emg 31 Aekepppiouv 2010 F.F GROUP

4. MNAnpoopiseg yia Tov OpIAo
4.1 Tevikég NMANPOPOPIEG

H «Kataotruarta ApopoloynTwv Eidwv Avavuun staipeia ExpetdAeuonc KataoTnuatwv ApopoloynTtwv Eidav
kal Biounxavikn, Biotexvikn, Texvikn kai Epnopikn Etaipeia A.E» €ival avovuun €Taipeia eyyeypaypevn otnv
EMada orto Mntpwo AvwvUpwv Etaipsiov pe A.P.M.A.E 14216/06/B/86/06 kai n €dpa Tng €ivar aTov Ay.
>Tépavo ATTIKAG. H eTaipeia dpacTnpionosital oTouc Touesic Tou AiavikoUu Ta&diwTikoU €unopiou, oOTnv
KATAOKEUN KOOUNUATWVY KAl OTOV TOPEA TNG Evduong — YNodnaongc.

>Tnv xpnon 2010 unnp&av onuavTikeg PeTABOAEC, oTOV OMIAO, ME ONMAVTIKOTEPN AUTN TNG OAOKANPWONG TNG
OUYX(WVEUONG TwV eTalpelv  «FOLLI-FOLLIE ANQNYMH BIOTEXNIKH KAI EMMOPIKH ETAIPEIA
KOZMHMATQN-QPOAOITQN-ENAYMATQN-YINIOAHMATQN-A=ZEZOYAP» kai  «ELMEC SPORT  ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» ano Tnv «KATAZTHMATA A®OPOAHTHTQN EIAQN A.E».
SUYKEKPIPEVA TO AloiknTikO ZupBouMio TnG KATAZTHMATA AGOPOAOIHTQN EIAQN A.E. (KAE A.E.) kabwg Kai
Twv eTaipeiov FOLLI - FOLLIE ABEE, kai ELMEC SPORT ABETE anogdcioav oTic ano 24-6-2010 ouvedplAoelg
TOUG Va MPOTEIVOUV NPOG TIG MeVIKEC ZUVEAEUOEIC TWV PETOXWV TOUC TN OUYXWVEUGN TOUC, E anoppo®naon ano
TNV KATAZTHMATA A®OPOAOTHTQN EIAQN A.E. (Anoppopwoa) Twv FOLLI - FOLLIE ABEE (Anoppo@muevn),
KaTeixe To 56,78% Tng anoppo®woac), kal Tn¢ ELMEC SPORT ABETE (B' Anoppo@wpuevn kai kata 95,6%
BuyaTtpikn TNG Anoppopwodc), ocUPpwva He TIC O1aTagelc Tou K.N 2190/1920, Twv apbpwv 1 £€w¢ 5 Tou
N.2166/1993 Kkal €v YEVeEl TNG EUMNOPIKNG Kal TNG Keidevng vopoBeaiac Tng kKepaAaiayopds wg IoXUOUV HE
nuepopnvia €vapéng tTng d1adikaciac ouyXwvelUoswe Kal KATApTIONG TOU ICOAOYIOWOU WETAOXNMATIOHOU Tnv
30.06.2010. >mic 03/11/2010 kaTtaxwpnbnke oto MnTpwo AvwvUpwv ETaipeiwv, To OXETIKO 0XEDI0 oUPBaong
ouyxwveuonc. H opioTikn Eykpion TNG &v AOYW OUYXWVEUONG, and TOUC METOXOUC TNG €TdIpEiac,
npaypdaronoin®nke os 'EkTakTn levikn ouvéleuon oTic 06/12/2010 oTa ypageia TnG Taipeiag Kabwg Kai Je TNV
un ' apiBy npwt. K2-11763/30.12.2010 andgpaon Tou Ynoupyeiou Oikovopiag, AvTaywvioTikoTnTag kai NauTiAiag
Kal kataxwpnenke oti¢ 30.12.2010 oTo oikeio MNTpwo AvwvUuwv ETaipiov.

H véa enwvupia nou NpoéKuwe WETA TNV ouyXwveuon eivai: «KATAZTHMATA A®OPOAOINHTQN EIAQN
ANQNYMH ETAIPEIA EKMETAAAEYZHZ KATAZTHMATQN A®OPOAONHTQN EIAQN KAI
BIOMHXANIKH BIOTEXNIKH, TEXNIKH KAI EMMNOPIKH ETAIPEIA A.E» e TO J31GKPITIKO TiTAO
“FOLLI — FOLLIE GROUP”.

TNV &v AOyw eTaipeia kabwc kal otov ‘OhIAO AQUTAC TA NOCOOTA GUHHETOXNG TWV HETOXWV TWV TPIMV
eTaipeiov dlapopPwdnkav wg EnG:

>  Mértoyol FOLLI-FOLLIE ABEE 83,5% TWV HETOXMV

>  METoyol pelopngiac KAE AE 16,25% Twv HETOXWV

>  Métoxol peloyniag EAMEK ZMOPT AEBE 0,25% Twv HETOXWV

O 'OpIAOC MOU MPOEKUWE HETA TNV OAOKANPWON TNG ZUYXWVEUONG BewpeiTal w¢ andAUTN OUVEXEId TOU OMIAOU
FOLLI-FOLLIE ABEE.

To AIOIKNTIKO ZUPBOUAIO TNG €TAIPEIag anoTeAEiTal ano Toug :

AHMHTPIOZ KOYTZOAIOYTZO0Z Tou Mewpyiou, Mpoedpoc, eKTEAETTIKO MEAOG

AIKATEPINH KOYTZOAIOYTZOY Tou Kopvnhiou,AvTInpoedpoc, EKTEAETTIKO WENOC,

FEQPIIOZ KOYTZOAIOYTZOZ Tou AnunTpiou, AieuBUvwv ZUPBOUAOG, ekTEAEOTIKO MEAOG

FEQPIIOZ BEAENTZAZ Tou MavteAn, A’ AvanAnpwTng AleuBUviv ZUPBOUAOG & TevikOG AIEUBUVTIG, EKTEAEOTIKO
MéNog

EMMANOYHA ZAXAPIOY Tou NikoAdou, B’ AvanAnpwtnig Aicubivav ZUPBoUAOG & Tevikog AIEUBUVTNAC, eKTEAEDTIKO
HEAoG,

6. TEQPIIOZ APQNHZ Tou KwvoTavTivou, aveEapTnTo pn eKTEAEOTIKO MENOG

7. EMNAMEINQNAAZ AAGEPMOZ Tou Baadiheiou, aveEapTnTo Wn ekTEAEOTIKO MENQG,

8. NIKOAAOZ KEZOZ Tou AvTwviou, Un ekTeAeaTIkd MENOG

9. HAIAZ KOYKOYTZAZ Tou ApIiOTOU, Hn €KTEAEOTIKO HENDG,

10. HAIAZ KOYAOYKOYNTHZ Tou MapTivou, N eKTEAEOTIKO PEADG,

11. ZAXAPIAZ MANTZABINOZ Tou Znupidwvog, hn eKTEAETTIKO MENog

12. HAIAZ MMETZHZ Tou Iwdvvn, pn ekTEAEOTIKO MEAOG

13. EIPHNH NIQTH Tou l'ewpyiou, EKTEAEOTIKO HEAQG,

HPONE

b
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ETnoia Oikovopikn 'EkOson
Tng nep10dou 01 Iavouapiou emg 31 Aekepppiouv 2010 F.F GROUP

O1 napoUoEsC OIKOVOUIKEG KATACTACEIG NEPIAAUBAVOUV TIC OIKOVOMIKEC KaTaoTdaoesic Tne FOLLI FOLLIE GROUP «kal
Twv BuyaTpikwV TNG, nou padi avapepovtal we OMIAOG Kal kKaAunTouv Tnv nepiodo ano Tnv 1n Iavouapiou 2010
€w¢ kal Tnv 31n AekepBpiou 2010, €xouv eykpiBei anod To A.Z. TnG eTaipeiag oTic 29 Maptiou 2011 kar UNoKevTal
oTnV €ykpian Tng Meviknc ZuvéAeuong n onoia gival kaTa vouo apuodia va TiC TPONomnoIEl.

4.1 Aopn Tou oliAou

H npd&€n Tng ouyxwveuong, and AoyioTIKNG anowewc Bacel Twv  A.MX.A., €ival pia ouvalhayr HETagU
EMIXEIPAOEWV UNO KOIVO £AEYXO (OAEC O CUYXWVEUOUEVEG EMIXEIPAOEIC €ival und Tov €Aeyxo TnG FOLLI-FOLLIE
ABEE) kai ouvenwg Oev pnopei va Beswpnbei w¢ €€ayopd (andktnon) Bdacel Tou A.MX.A 3 “Zuvevwoelg
Enixeiprioewv”. Me dedopévo eniong onw¢ npoavapépdnke atnv napdypapo 4.1, o1 o ‘OpiAog BewpeiTal we
anoAuTn ouvexela Tou Opihou FOLLI-FOLLIE ABEE, n ocuvaA\ayrn BswprBnke wC avaoTpo@n andoktnon Twv
dlkalwpdTwv pelowneiac (non controlling interests) Tng KAE AE kai EAMEK ZMOPT AEBE and tnv FOLLI-FOLLIE
ABEE kai ouven®g AoyioTIKonoinénke w¢ andktnon SIKAIWPATWY Helowngiag, Bacsl Twv napaypdpwv 30 kar 31
Tou A.A.M. 27 «Evonoinuévec kal ATOUIKEG  OIKOVOMIKEC KATAOTACEIC», PACEl TOU OMOIOU N andkTnon
OIKAIWPATWV PYelowngiac os pia BuyaTpikn Bewpeital cuvaiiayn kabaprc 8€ong kai n diapopd PeTA&U TINANATOC
yld TNV anokTnon Kai AoyIoTIKNG a&iac Twv JIKAIWPATOV Helowngiac avayvwpileTal ancubeiag otnv kabapry B€on
(Id1a kepaAaia).

To Tiynua yia Tnv anokTnon Twv JIKAIWPATWY Yelowngiac npoadiopiobnke wg eENC:

MeToxéc KAE AE npo Néec petoxéc nou Ba ekdoBolv wg ZUvolo METOXWV otV
anoppoPnong anoTEAEONA TNG anoppoPnong €Taipeia

52.675.000 7.913.210 60.588.210

Me Baaon TIg NnpoavapepOEeioec YETOXEC, N CUMKETOXN TWV METOXWV OTO HETOXIKO KEQPAAAIO TNG Talpeiac eivar:

MéeToyor FOLLI-FOLLIE ABEE 83,5%
MéTtoxol peiowniag KAE AE 16,25%
Métoxol pelowngiag EAMEK 0,25%
2MOPT AEBE

Av n e€ayopd Twv OIKAIWUATWY pEloWnpiag eixe yivel aneuBeiac and Tnv FOLLI-FOLLI ABEE, Tng onoiag To
METOXIKO KE@AAAIO anoTeAsiTo and 32.946.875 WeToxEG, yia Tnv diaTrpnon Tng idlag oXEong CUMMETOXNG OTO
KeQAAaIo TnG Talpeiac peTa Tnv anoppoenaon (dnAadn péroxol FOLLI-FOLLIE ABEE 83,5%, HETOXO! Helown®iac
KAE AE 16,25% kai pétoxol peiowngiag EAMEK ZMOPT AEBE 0,25%), 6a anaiteito n €kdoon 6.510.460,33
geToxwv. Me Bdon Tnv TP KAsigipaTtog TG peToxnc TnG FOLLI-FOLLIE ABEE katda Tnv nUEPOMNVIA avakoivwong
TNG ouyxwveuong anod Ta AloiknTikd ZupBoulia Twv eTaipeiowv (24.06.2010), npokUnTel Tipnpa €&ayopdg Twv
JIKAIWPATWV pelown@iag noool 6.510.460,33*16,7=108.724.687,50.

O1 Aoinég AoyIoTIKEG MOAITIKEG MOU akoAouBrbnkav KaTd TNV KATapTIoN TWV EVOMOINUEVWV XPNHATOOIKOVOUIKMV
NANPOQPOPIWV £ival OCUVENEIG JE TIG AOYIOTIKEC NMONITIKEG NMoOuU €ixav UIOBETNBEI and TOUC TPEIG OUIAOUC ETAIPEIOV
Mou CUYXWVEUBNKav.

O1 EvVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG NEPAIAAPBAVOUV TIG OIKOVOUIKEG KATAOTACEIG TNG UNTPIKNG ETAIPEIAG Kal
Twv BuyaTpik®v TnG. H dopr) Tou opidou Onwe OIaUopPWONKE PETA TNV OUYXWVEUON TwV OUO ETAIPEIOV
gpgavidovTal oTov KaTWTEPW Nivaka:
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% AMEZHZ % EMMEzZHZz MEOGOAOZ
ENQNYMIA ETAIPEIAZX EAPA ZYMMETOXHZ | XYMMETOXHZ ZYNOAO ENOMOIHZHZ
KATAZTHMATA

A®OPOAOIHTON EIAQN A.E ATIOZ 2TEOANOZ MHTPIKH OAIKH ENOMOIHZH
FOLLI FOLLIE HONG KONG LTD XONIK KONI'K 99,99% 99,99%)| OAIKH ENOMOIHZH
FOLLI FOLLIE JAPAN LTD TANQNIA 100% 100,00%| OAIKH ENOMOIHZH
FOLLI FOLLIE FRANCE SA FAAAIA 100% 100,00%]| OAIKH ENOINOIHZH
FOLLI FOLLIE SPAIN SA IZMANIA 100% 100,00%| OAIKH ENOMOIHZH
FOLLI FOLLIE UK LTD MEI.BPETANIA 99,99% 99,99%| OAIKH ENOIMOIHZH
MFK FASHION KYMPOZ 100% 100,00%]| OAIKH ENOIMOIHZH

FOLLI FOLLIE ASIA LTD XONIK KONI'K 100% 99,99%]| OAIKH ENOMNOIHZH

FOLLI FOLLIE TAIWAN LTD TAIBAN 100% 99,99%| OAIKH ENOIMOIHZH

FOLLI FOLLIE KOREA LTD N.KOPEA 100% 99,99%]| OAIKH ENOMNOIHZH
FOLLI FOLLIE SINGAPORE LTD >IT'KAMOYPH 100% 99,99%| OAIKH ENOIMOIHZH
BLUEFOL GUAM LTD rKOYAM 100% 99,99%]| OAIKH ENOMOIHZH
BLUEFOL HAWAII LTD XABAH 100% 99,99%| OAIKH ENOIMOIHZH
BLUEFOL HONG KONG LTD XONI'K KONI'K 100% 99,99%]| OAIKH ENOIMNOIHZH
FOLLI FOLLIE MALAYSIA LTD MAAALZIA 100% 99,99%| OAIKH ENOIMOIHZH
FOLLI FOLLIE THAILAND LTD TAYAANAH 100% 99,99%]| OAIKH ENOIMNOIHZH
FOLLI FOLLIE CHINA (PILION o
LTD) KINA 85% 85,00%| OAIKH ENOIMNOIHZH
LAPFOL (JOINT VENTURE) XONIK KONIK 75% 75,00%| OAIKH ENOIMOIHZH
LINKS (LONDON) LIMITED MET.BPETANIA 100% 100,00%]| OAIKH ENOIMNOIHZH
LINKS OF LONDON .

(INTERNATIONAL) LTD MET .BPETANIA 100% 100,00%]| OAIKH ENOIMOIHZH
LINKS OF LONDON COM LTD MEI.BPETANIA 100% 100,00%| OAIKH ENOMOIHZH
LINKS OF LONDON ASIA LTD

(HK) XONTK KONTK 100% 100,00%| OAIKH ENOMOIHEH
LINKS OF LONDON INC (USA) H.M.A. 100% 100,00%]| OAIKH ENOIMNOIHZH
LINKS OF LONDON (FRANCE) TAAAIA 100% 100,00%| OAIKH ENOMOIHZH
EAAHNIKES ATANOMEZ A.E. EAANAAA 100,00% 100,00%]| OAIKH ENOIMNOIHZH
HELLENIC TOURIST BUREAU
A.E. EAMALMA 100,00% 100,00%]| OAIKH ENOIMNOIHZH
MOYZTAKHZ A.E.E. EAANAAA 100,00% 100,00%]| OAIKH ENOINOIHZH
ATTIKA MOAYKATAZTHMATA EANAAA 25,00% 25,00% 50,00%| OAIKH ENOMNOIHZH
LOGISTICS EXPRESS A.E. EAANAAA 100,00% 100,00%]| OAIKH ENOIMNOIHZH

NORTH LANDMARK AE EANAAA 35,00% 35,00%]| OAIKH ENOMOIHZH
HDFS SKOPJE DOO (MN.I.A.M.) Mn.r.A.M. 100,00% 100,00%]| OAIKH ENOINOIHZH

ELMEC ROMANIA SRL POYMANIA 100,00% 100,00%| OAIKH ENOMOIHZH

ELMEC SPORT BULGARIA EOOD BOYAIAPIA 100,00% 100,00%]| OAIKH ENOIMNOIHZH
PLANACO ABEE EAANADA 100% 100,00%]| OAIKH ENOINOIHZH

ICE GUBE A.E EAAAAA 25% 25,00%| OAIKH ENOMOIHZH
COLLECTIVE A.E EAANADA 80% 80,00%| OAIKH ENOIMOIHZH

2TIG OUVNUMEVEG OIKOVOUIKEG KATAOTACEIG NEPIAAPBAVOVTAI Kal TA OIKOVOUIKG aToIxeia Twv eTaipeiwv Ice Cube
AE kai Collective Matpwv AE Ta onoia dev oupnepIAauBavovTal oTnv avTioTolXn nepPiodo TNG MPONYOUMEVNG
xprionc. H evonoinon Twv €TaIpei®V auTwv Oev PETEBAAE TA OIKOVOUIKA PeyEBn Tou Opilou og nocooTd
MeyaAUTepo Tou 25%.
Eniong oTIG ouVNUUEVEG OIKOVOUIKEG KATAOTACEIG v NEPIAAUBAVOVTAl TA OIKOVOMIKA GTOIXEIQ TNG ETAIPEIAG
ICS Elmec Sport srl n onoia BpiokeTal og aTddio ekkabapiong evw n agia KTAoONG TNG anoPei®BnKe aTnv Xpron
kaTtd 100% .
O1 BuyaTpIKEG ETAIPEIEG OTIG ATOMIKEG OIKOVOMIKEG KATAOTACEIG AMOTIMWVTAI OTNV TIMA KTNOEWG TOUG MEIOV TIG
TUXOV {NUIEC anopEeinonc.
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5. ZHMANTIKEZ AOIT3TIKES MOAITIKES MOY XPH>IMOMOIEI O OMIAOZ KAI H ETAIPEIA

5.1 MAdioio kKaTrdpTioNG TWV OIKOVOHIK®MV KATAOTACEWV

O! €VOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC Tou OMIAOU Kal Ol OIKOVOMIKEG KATAOATOEIC TNG £TAIPEIAG (EPEENC
«QIKOVOMIKEG KaTaoTaoeic») €xouv ouvTaxBei oUugwva Pe Ta Aigbvr) MpoTuna XpnuaTooikovouikng Avagopdc (
oT0 €&n¢ AMXA) nou €xouv &xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

5.2 Evonoinon

5.2.1 OuyaTpikEg

O! €VOMOINMEVEC OIKOVOMIKEG KATAOTACEIC NEPIAAMBAVOUV TIC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag kalr Twv
eheyxopevwv and autn enixeipnocwv (BuyaTpikec). 'EAsyXoG undpxel otav n Etaipsia €xer Tnv duvatdtnTa va
KaBopilel TIC XPNMATOOIKOVOMIKEG Kal AEITOUPYIKEG OPAoTNPIOTNTEG HIAG EMIXEIpNONG ME okond TNV anokTnon
o@EAouc. Ta anoTeAéopaTa, Ta NEPIOUCIAKA GTOIXEIQ Kal Ol UMOXPEWTEIC TWV BUYATPIKWY, EVOWHATWVOVTAl OTIC
OIKOVOUIKEC KATAOTACEIC We Tnv MEBodo OAIKNG evonoinong. Oi OlkovopikeéG KaTaoTdoeic Twv BuyaTpikwv
ouvTaooovTal e TIC iDIEG AOYIOTIKEG MONITIKEG Nou akohouBei n ETaipeia. O1 evdo opINIKEG ouvalayeg, Ta evoo-
OMIAIKG unoAoina kai Ta evOoouIAIKG €000a kai €E0da, analeipovTal katd Tnv evonoinon. H unepa&ia nou
npokUNTel kaTa Tnv €€ayopd enIXEIPnoswy, av eivalr BeTIKN avayvwpileTal wG Kn anooBECINO MEPIOUTIAKO
OTOIXEIO, UMOKEIYEVO €TNOING O EAEYXO aMopeiwong TNG agiag Tou. Av €ival apvnTikr, avayvwpileTal wg £00d0
oTNV KaTdoTaon anoTeAeopdTwy Tou Opilou. Ynepagia, ival n diagopd PETAEU TIUAPATOC Yia TNV anokTnon Kai
€UAOYNG a&iac TWV ENIYEPOUG NEPIOUCIAKWY OTOIXEIWY, TWV UMNOXPEWOEWV KAl TWV EVOEXOHEVWY UMOXPEWOEWV
TNG ANOKTWHEVNG,

5.3 ZuvaAAaypaTtikég MeTaTponég

(a) AsiToupyiko VOHIOHA Kal VOHIOHd Napouagiaocng.
Ta OToIXEIQ TWV OIKOVOUIKWV KATAOTACEWY TWV €TAIPEINV Tou OpiAou kai Tng ETaipiag ekppalovtal og Eupw,
Mou €ival To VOUIOUA TOU OIKOVOMIKOU NEPIBAANOVTOG EOA OTO 0noio A&IToupyouv (AEITOUPYIKO VOUIGHA).

(B) ZuvaAAayég kal unoAoina

O1 ouvalayeg o€ EEva vopiopaTa PETATPENOVTAlI OTO AEITOUPYIKO VOUIOUA WE TNV XPNON TWV ICOTIHIQV MOoU
IoxUouv Katd Tnv nuepounvia Twv cuvalaywv. Képdn kal {nuiEC and ouvaAAaydaTikEG OlapOPEC Ol OMoiec
NPOKUNTOUV anod TNV €kkaddpion TETOIWV oUvaAAaywv katd Tnv didpkeia TnG NePIGOOU Kal anod TNV YETATPONH)
TWV VOUIOUATIKWV OTOIXEIWV Nou ekpalovTal o EEVo VOUIOPA HE TIC I0XUOUCEC I0OTIYIEG KATA TNV nUEpOMNvia
I00AOYIOUOU, KaTaxwpouvTal oTa anoteAéopata. O ouvalayUaTIKEG DIaPOPEC anod KN VOUIOWATIKA OTOIXEIa Nnou
anoTipwvTal oTnv euhoyn a&ia Toug, BewpolvTal WS TUNUA TNG eUAOYNG a&iac kal ouvenwc kataxwpoUuvTal ornou
kal oI dlagopeg TNG €UAoyng agiac. Ta OTOIKEId TWV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIQV TOU OMIAOU
EMIPETPWVTAl BACEI TOU VOUIOUATOC TOU OIKOVOUIKOU NEPIBAAOVTOC, TNG EKACTOTE XWPAG ONOU AEITOUPYEI N KABE
eTaipeia Tou opiAou. OI ATOUIKEG OIKOVOUIKEG KATAOTAOEIC TWV ETAIPEIMV MOU PETEXOUV OTNV €voroinan, Kai ol
onoieg apxikd napouoialovTal O VOMIONA OIdQOPETIKO and To VOMIOPA MApouciaonG Tou OpiAou, €xouv
JeTaTpanei oe €. Ta oTolxeia Tou evepynTIKoU Kal Ol UMOXPEWOEIC £XOUV WETAPPACTEI O € OTNV I100TIWIA
KA€I0iaTog TNV nuepopnvia Tou IgoAoyiopoU (BA. nap. 8.1.1). Ta €0oda kai Ta £€0da £xouv WeTATpaneli oTo
VOMIOWa napouaciaong Tou OMIAOU OTIC HETEG I00TIMIEG KABe avagepopevng nepiodou (BA. nap. 8.1.1). ‘Onoieg
dlaQopec npokUNTOUV and auth Tnv diadikacia METapEpovTal OTO anoBeUaTIKO WETATPOMNC ITOAOYICHMY
BuyaTpIkwV OE EEVO VOMIoUA, TNG Kabapng B€ong, HECW TwV AOINWV CUVOAIKWY EGOJWV.

5.4 OIKOVOMIKEG NANPOPOPIEG KATA TOPET
O1 Aeitoupyikoi Topeic Tou Opikou eival  oTpaTnyikég Hovadeg nou nwAoUv  dlagopeTikd ayaba.
MapakoAouBoUvTal kai BIoIKoUvVTal EexwpIoTa and To JIOIKNTIKO cupBoUMo, JIOTI Ta ayaBd auTd eival evTeA®C
dIaPOPETIKNAC PUOEWC, {NTNONG 0TV ayopd Kai JIKToU nepiBwpiou KEPSOUG.
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O1 Topeig Tou Opilou eival ol €Enc:

- Koopnua, PoAol, ASscoudp:
O Topéac auTdg nepIAapPBavel TNV ens€epyacia kal EUNOPIa KOOUNWATWY, POAOYIQWV Kal AOINWV MAPEPPEPDV
a&eoouap

- Mlaviko Ta&iI81wTiko Epnopio:
O TopEéag Tou AlavikoU Ta&dIWTIKOU gunopiou NepIAAUBAVEl TIC NWANCEIG AQPOPOAOYNTWY Kal (POPOAOYNHEVHV
€1dwV AIavIKAG NOU NPAyUaTomnoleiTal o€ oTabpouc agpodpopinv, TEAWVEIKV kal Npaviov

- MoAukaTaoTipara:
O TopEag auTog a@opd TNV EKPETAAAEUON NOAUKATACTNHATWY

- 'Evduon — Ynodnon:
A@opa Tnv Alavikn) Kai Xovopikr) NwANCn €noVUPnV 10wV &vOuong kal unodnaong

- Aoina:
MepiIAapBavovTal ol TOPEIC Orou ol NWANCEIC O EEWTEPIKOUC NEAATEG gival KATW Tou 5%.

O1 A\OYIOTIKEC MOAITIKEG YId TOUG AEITOUPYIKOUG TOUEIC €ival ol i0IEC PE AQUTEG MOU XpNnOoIPonoiouvTdl yid Tnv
ouvtaén Twv OIKoVvOouIKWV KataoTtdoswv. H anodoTikOTNTa Twv TOPEWV EMIYETPeEiTAl oTnv Bacn Tou
anoTeAéopartoc, kEpdoug i {nuiag anod TIC ASITOUPYIKEG dpaaTneIOTNTEC NPo POpoU €I00dNUAToC kai dixwg va
AapBavovral unown opiopéva kovoUAia e00dWV Kal eE00wV (EKTAKTA Kal ouvaAAayuaTikéG dIapopEC), Ta onoia n
Aloiknon napakoAouBei ouvoAikd.

a) Ta nepIouoiaka OTOIXEId TWV TOUEWY Tou opiAou katd Tnv 31.12.10 kai 31.12.09 éxouv wG:

Kog'l)-l;‘l‘l;:! Tulégztlokb e Evalucrn B Aonoi Topeig Z0volo AnqA?upéq Evonon‘]u't':va
lMood o€ xIA € AEsooudp Eunopio el Ynodnon Evonoinong oToiEia
31.12.2010

EvoopaTa kai Guha NepIouaiaka
aToIxXEia 75.748 73.085 51.795 45.884 52.265 298.777 366.396 665.173
AnoBéparta 148.689 52.905 47.401 46.985 3.137 299.117 -2.161 296.956
MeAaTeG kal AoINEG anaITioeig 291.221 15.831 4.445 49.013 6.629 367.139 -17.455 349.684
Tapeiaka diabéoipa kal IoodUvapa 95.310 10.764 21.450 4.903 1.339 133.766 0 133.766
610.968 152.585 125.091 146.785 63.370° 1.098.799 346.780" 1.445.579
Aoina oToixeia evepynTikoU 523.022 301.361 20.735 56.590 6.931 908.639 -771.446 137.193
Z0volo 1.133.990 453.946 145.826 203.375 70.301 2.007.438 -424.666 1.582.772
MakponpoBeapa daveia 351.738 200.000 13.511 68.856 15.325 649.430 0 649.430
BpayunpdBeoia davela 52.015 19.563 14.186 46.876 3.981 136.621 0 136.621
MPOUNBEUTEG Kal AOINEG UNOXPEWTEIG 70.756 13.092 76.592 28.305 6.262 195.007 -11.900 183.107,
474.509 232.655 104.289 144.037 25.568" 981.058 -11.900" 969.158|
Aoina gToixeia nadnTikou 49.452 9.967 2.920 4.099 2.330 68.768 385 69.153
I31a Kepahaia 610.029 211.324 38.617 55.239 42.403 957.612 -413.151 544.461
ZUvoAo 1.133.990 453.946 145.826 203.375 70.301  2.007.438 -424.666 1.582.772
31.12.2009
Evo®para kal GuAa NepIouciaka
aTolxeia 72.226 75.000 53.375 44.959 50.250 295.810 367.930 663.740
AnoBéparta 118.904 48.579 52.243 49.076 504 269.306 -2.949 266.357
MeAaTeg kal AoINég anarmnoeig 251.269 15.164 14.864 42.180 320 323.797 -47.126 276.671
Tapeiaka diabéoipa kal Iooduvapa 73.261 12.659 13.332 18.821 1.405 119.478 0 119.478
515.660 151.402 133.814 155.036 52.479° 1.008.391 317.855" 1.326.246
AoING OTOIXEIA EVEPYNTIKOU 483.729 306.918 17.814 68.318 2.492 879.271 -768.788 110.483
Z0volo 999.389 458.320 151.628 223.354 54.971 1.887.662 -450.933 1.436.729
MakponpoBeopa daveia 67.598 155.000 13.561 82.102 12.170 330.431 0 330.431
BpayunpdBeoia davela 300.309 74.557 14.400 36.603 2.357 428.226 -6.276 421.950
MPOUNBEUTEG Kal AOINEG UNOXPEWTEIG 74.140 25.842 74.978 38.178 1.759 214.897 -36.289 178.608
442.047 255.399 102.939 156.883 16.286° 973.554 -42,565" 930.989
Aoind oToIxeia naénTikou 28.742 20.006 6.024 5.570 1.323 61.665 2.978 64.643
‘Idia Kepahaia 528.600 182.915 42.665 60.901 37.362 852.443 -411.346 441.097|
ZUvolo 999.389 458.320 151.628 223.354 54.971 1.887.662 -450.933 1.436.729
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B) A&IToupyYIKO ANOTEAEGA avd TolEa

Mood o< yA. € Kbg‘l:;‘l;l? ’ Tag;:-::ﬁcb MoAuk/para Euonl Aoinoi Topei ZUvoAo Anahokpéc  Evonompéva
. . o g M Ynodnon HelG Evonoinong oToIxEia
31.12.2010
MNwAnoeIg Npog eEwTePIKOUG NEAATEG 508.804 257.168 143.627 135.349 6.985 1.051.933 -62.333 989.600)
MNMwARCEIG SIATOUEAKES 942 0 824 5.492 445 7.703 -7.703 0
Meiov: K6oTog nwAioewv -231.212 -128.864 -91.375 -91.701 -6.005 -549.157 58.062 -491.095
Meiov: KooTog nwAnoewy diatopeakd -435 -13 -6.167 -947 0 -7.562 7.562 0
MikT6 KEpdog 278.099 128.291 46.909 48.193 1.425 502.917 -4.412 498.505|
Aoina £€00da ekpeTAMEUONG 10.013 16.824 3.689 4.450 438 35.414 -2.358 33.056
'E€0da AerToupyiag diabeong -132.487 -81.804 -36.004 -47.798 -2.654 -300.747 2.629 -298.118
'E€0da AeiToupyiag diabeong SiaToleaka -26 0 0 -101 0 -127 127 0
E€0da d10IKNTIKAG AsiToupyiag -33.073 -12.398 -2.342 -7.745 -797 -56.355 5.603 -50.752
E€0da d10IKNTIKNAG AsIToupyiag diaTopeaka -1 0 0 -13 -14 14 0
Aoina £€0da ekPETANEUONG -7.441 -712 -142 -2.564 -119 -10.978 -40 -11.018)
Ag1ITOUpYIKO KEPSOC Topéa (EBIT) 115.085 50.200 12.110 -5.565 -1.720 170.110 1.563 171.673
31.12.2009
MwARoeIg Npog eEWTEPIKOUG NEAATES 478.710 274.147 152.789 137.341 1.421 1.044.408 -51.906 992.502
MWAACEIG SIATOHETKES 0 0 1.951 7.173 3 9.127 -9.127 0
Meiov: KooTog nwAnoewv -212.079 -143.413 -97.211 -90.533 -1.077 -544.313 45.062 -499.251
Meiov: KooTog nwAnoewv diaTopeakd 0 -209 -6.677 -1.120 -321 -8.327 8.327 0
MikT0 K€pdog 266.631 130.525 50.852 52.861 26 500.895 -7.644 493.251
Aoina £00da ekpeTAMEUONG 7.106 16.779 3.821 5.127 0 32.833 -1.928 30.905
'E€0da AsiToupyiag d1aBeong -118.748 -81.269 -37.420 -46.170 -178 -283.785 3.883 -279.902
'E&0da AeiToupyiag d1aBgong diaTopeakd 0 0 -125 -796 -1 -922 922 0
E&oda dioiknTiKNG AeiToupyiag -33.941 -14.798 -2.900 -8.106 -1.222 -60.967 4.465 -56.502
E€oda d101kNTIKNAG AeIToupyiag diaTopeaka 0 0 0 0 0 0 0 0
Aoind €50da ekpeTaMeuong -5.528 -832 -130 -3.558 -174 -10.222 -17 -10.239
AsiToupyiko kEpdoc Topéa (EBIT) 115.520 50.405 14.098 -642 -1.549 177.832 -319 177.513]
Fewypapikoi TOUEig
. Aoinr 573 ,
EAAada . n AciaTikeg XwpeG Zuvoho
Euownn

Kabapec EEWTEPIKEC NWANTEIG

486.577.825,74]  138.619.909,20 364.403.182,44 989.600.917,38
Mn  kukhogopoUv  [Mepiouaiaka
gToIXElg 610.971.584,53 32.248.181,68 21.953.615,30 665.173.381,51
KepaaiouxikeG Aanaveg 11.844.633,17 7.129.435,49 8.088.328,95 27.062.397,61
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5.5 I310XpNOIHONOIOUHEVA EVOMMATA NAYIA OTOIXEIa

Ta 1010xpnoiKonoloUYeVa naylid anoTIHWVTAl 0TO KOOTOC KTNOEWG Meiov TIC anooBEcei. To KOOTOG KTHOEWG
nepIAaPBAvel OAeC TIC AUeca eMIPPINTEEG OANAVEG yid TNV AMNOKTNON TwV OTOIXEiwV. MeTayeveOTEPEC dANAVEG
KataxwpouvTal o enav&non Tng AoyioTIKNG a&iac Twv eVOWMATWV nayiwv povov av niéavohoyeitar OTI
MEAOVTIKG OIKOVOMIKA OQEAN Ba €l0pelGoUV GTOV OMIAO KAl TO KOOTOG TOUC Wnopei va anoTiunBei agioniora.

Ol gyKaTAOTACEIC O£ akivnTa TPiTwv (dnuioupyia KATaoTnUATwV) anooBEvovTal OTOV EKTIHWUEVO XPOVO TNC
pioBwang.

O1 anooBeoeic unoAoyifovTal pye Tn oTabepn PeBodo péoa oTnv WEEAIUN {wn TWV Nayiwv, n onoia avaAuTika Exel
WG €&ENG:

Karnyopia nayiou ETN 0@QEAINNG (NG
- KTipia (1316kTnTa) 50
- HAekTpo-MnxavoAoy. kAn. Eyk/oeic IDIOKTNTWV KTIpiwV 20-25
- Eyx/ogic og akivnTa TpiTwv 8-12
- MnxavoAoyIikog eEonAiopog 7-9
- AuTokivnTa — Oxrjuara 7-9
- Noinog  e€onAiouog 7

O1 1010napayOUEVEC EVOWPATEG AKIVNTOMOINCEIG OTOIXEIOBETOUV NPOTONKN OTO KOOTOC KTHOEWE TWV EVOMHATWV
aKIvNTonoINoswv o€ a&iec nou nepIAaupavouv To APECO KOOTOG WIoB0d0aiag Tou NPoowrikoU, MOU CUHHETEXE
OTNV KATAOKEUN, KOOTOG avaAwBeVTWY UNKWV Kal AAAa yevika kOoTn. Ol UNOAEINUATIKEG agieg KAl OF WPENIHES
(wWéC Twv evOWMPATWV Nayiwv UNOKEIVTAl Ot enaveféTtaon oc kaBe nuepounvia ioohoyiopol. Edv ol
UMOAEIPMATIKEG aiec, n NPOOdOKWHEVN WPEANIKN (W 1 0 NPOCOOKWUEVOG pUBUOC avaAwonG TwV HEAOVTIK®V
OIKOVOUIKOV WQEAEIOV MOU EVOWHATWVOVTAl O€ KAMOIO MNEPIOUTIakd oToixeio €xouv peTaBAnBei, o aAlayeg
avTideTwnifovTal AOYIOTIKA WG WETABOAEC O£ AOYIOTIKEC €KTIUNCEIG. KaTa Tnv n®AnNCon evowupaTtwv nayiwv, ol
OlapOopEC HETAEU TOU TIMAMATOC Nou AAUBAVETAI Kal TNG AOYIOTIKNG TOUG a&iag kataxwpoUuvTal w¢ KEPON 1 {nuieg
oTa anoTeAéopara.

H AoyioTikn aia Twv evowpaTwv nayinv eAEyXETal yia anoyeinan oTav unapxouv evOeigeig, dnAadn yeyovoTa n
aMayég oTIc neploTaocelg deixvouv OTI n AoyioTikn a&ia mBavov va Pnv givalr avakTioiyn. Av undapyel TEToia
&vOelEn kal n AoyioTikn a&ia Eenepvd To NPoBAENOUEVO AVAKTAOIKMO MOCO, TA MEPIOUCIAKA OTOIXEId I} HOVADEC
OnuIoupyiac TAUEIOKWV POWV AMOMEIWVOVTAl OTO avakTAOINo nocd. To avakTAOIHo Mogd TWV aKIVATWY,
eykaTaoTacewv kai €EonAiopol €ival To PeyaAUTepo WETAEU TnG kaBapnig TIUAG NWANCEWG TOUG Kal TnG agiag
Xpong Touc. Ma Tov unoAloyliopd TnG afiac Xproewe, Ol avAMEVOUEVEC HEANOVTIKEG TAMEIOKEG POEC
nposfopAolvTtal oTnv napoloa a&ia Toug XPNOINOMOIMVTAC £va MNpo-(POPOU MNPOEEOPANTIKO €MITOKIO Mou
avTavakAd TIG TPEXOUCEG EKTIUNCEIG TNG ayopdg yia Tn dlaxpovikn agia Tou XprAaTog Kal TV ouvap®V KIvOUVmV
NpoG TO NEPIOUTCIAKO OTOIXEIO.

‘'OTav ol AoyIoTIKEG aieC TwV eVOWPATWV aKivnTOMNOINCEWY UMNEPBAiVOUV TNV avakThoiun agia Toug, n diagopd
(anopeiwon) KaTaxwpeitTal apxika og Jeiwan Tou oxnuaTioBEvTog anoBepatikoU guAoyng agiag (eav undpyel yia
TO avTioTolxo Ndylo) To onoio aneikovi(eTal o Aoyapiacpouc Twv IDinV kepaAaiwy. Kabe {nuia anopeiwong nou
NPOKUNTEI NEPA and To OXNUATIOOEV anoBeUATIKO yid TO CUYKEKPIPEVO MNAyIo, avayvwpileTal aueoa we €000
OTNV KAaTAoTaon anoTeAEOPATWV XPronc.

5.6 EnevdUOEIG O€ akivnTa

Enevouoeig o€ akivnTa ival ol NevoUoEeIg Nou apopolv OAa ekeiva Ta akivnta (oTa onoia nepiAapyBdavovTai n yn,
Ta KTipia 1} Ta péPn KTIpiwV) Ta onoia KATEXOVTAl PECW ayopdg anod Tov OWIAO, WE OKOMO Tnv andokTnaon
MIoBwpaTwy and Tnv ekpiobwar) Toug. O1 enevdUOEIC O akivnTa EMIPETPOUVTAl ApXIKA OTO KOOTOC KTMONG TOUG,
oupnepAapBavopévwy kal Twv €E00wv ouvaihaync. MetayeveoTepa anoTigouvral otnv €UAoyn agia Touc. H
Aloiknon npoodiopilel TNV €UAoyn a&ia XpnoIJonoIWVTag TEXVIKEG anoTiunong. O oKonog Tng Xprnong Miag
TEXVIKNG anoTipnong eivar o KaBopiopog Tng TIMAG GuvaAAayng nou 6a NpoEKUnTE KAaTa Tnv nUepounvia
EMPETPNONG Yia Mdia ouvalayn oe kaBapd eunopikr Baon napakivoUuevn and ouvnBeic eniXeipnuaTikoug
NapayovTeG. STIC TEXVIKEG anoTiUNong nepiAauPfaveral YeTa&U aMwv n XprRon npooeatwv ouvaAhaywv o€
kaBapd gunopikn Baaon, n avagopa oTny TpExouaa guloyn a&ia evoc ouoimdwe ouva@oUc HETOU Kal N avaAuon
TWV NPOEEOPANUEVWY TAUIAK®OV POWV TOU.
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H ekTipgnon Tng elAoyng a&iag Twv akIvATWVY €yIVE and OpKWTO NPAyPaToyvwpova akivnTng nepiouciag o onoiog
£XEl TG NPOOOVTA Kal TNV €euneipia otnv afioAoynon akiviTwv kali Oev oxeTietal Pe Tov Opido. H
€MNAVEKTIUNGN/eKTiUNON agopd anokAEIoTIKA ota ynneda kal kTipia kal AEN ava@EépeTal oTo PNXavoAoyiko N
alo kivnTo e€onhiopd Tng Etaipiag. Kabwg dev undapyel ouoTaon opilovTiwv 1 KAaBETWV IDI0KTNOIWV yid Ta
KTipia, n O1GkpIonN TNG ekTIJWPeVNG afiag PeTa&u a&iag ynnedou kai a&iac kTipiou BewpriBnke wG avahoyikn
emeaveia ynnedou ava kTiplo, Ye Baon tnv avwdopn Tou. H AoyioTikn a&ia nou avayvwpileTal OTIC OIKOVOMIKEG
KATaoTAOEIC TOU OMiAou avTikatonTpilel TIC OUVONKEC TNG ayopdc KaTta Tnv nuepounvia Iooloyiopou. KaBe
KEPOOC 1 {nNMIG nou NpokUNTEl ano PeTaBoAr otnv eUAoyn aia Twv enevdloswy OE akivnTa avayvwpileral ora
anoTeAéTUATA TNG XPHONG MOU NPOKUNTE.

MeTapopEC NPoC TNV KaTnyopia Twv ensvOUCEWV O akivnTa yivovTal Jovo OTav undpxel HETABOAN oTnv Xprion
auTwv, Nou anodelkvUETal ano To NEPAc Tng 1510xpnaoiKonoinonc ano Tov OpIAo 1 and To NEPAC TNG KATAOKEUNC
€vOC akIvATOU N anod Tnv aglonoinon piag AEImoupyikng pioBwong anod TpiTo.

MeTapopEC akIVATWV and Tnv Katnyopia Twv enevoUuoewv oe 1I010XpnaoihonoloUheva akivnTa yivovral govo otav
unapxel YetaPoAn xprong autwv, nou anodeikvUsTal and Tnv &vapén Tnc 1dioxpnoiygonoinong and Tov OWIAo 1)
TNV KAtatagn TouC wC KATeXOMeva npo¢ nwAnon. a Tnv HPETA@OPA aKIVATOU ano Tnv Katnyopia Twv
enevOUOoewV o€ 1010XPNOIMOMNOIOUKEVA AKIVITA TO TEKPAIPOUEVO KOOTOC TOU AKIVATOU YId TNV HETAYEVEDTEPN
AOVIOTIKN avTIyeT®IoN, anoTeAei n ebAoyn aia Tou KaTa TNV NUEPONNVIa TNG HETABOANG TNG Xpriong. Ta KEPON
N {nuiec nou npokUNTOUV ano Tnv diaypadn f Tnv diabson Tng €névduong Ot akivnTa, avayvwpilovral ata
anoTeAéopara katda Tnv nepiodo TNG diaypadng f Tng diabsaong.

Ta enevduTIkKG akKivnTa TOUu oOMiAou agopouv OUO akivnTa Mou eupiokovtal otnv 0do [Meipaiwg Kal oTo
agpodpopio. H elhoyn afia Twv eNevOUTIKWV AKIVATWY TOU OdiAou noool 75 €k. EUpw NEPINou, Npoadiopiaodnke
ano ave€apTnTo Kal  avayvwpIoPEVO eKTIMNTH OTIC apxec Tou 2010. H idia a&ia An@enke undwn Kai yia Tig
OIKOVOMIKEG KaTaoTdoelg TNnG 31.12.2010, pe dsdopevo OTI dev UNNPEE PHETABOAN OTIG GUVONKEC O OXEQN HE TNV
31.12.2009 .

5.7 'Aula nepPIOUCIAKA OTOIXEid.

5.7.1 Epnopikd onpara kai adeieg

Ta anokTnOevTa €UNOPIKA ONUATA Kal ol AdeleC apyika avayvwpilovTral oTo I0TOPIKO TOUG KOOTOG. O1 Adeleg
£XOUV NEPIOPIOKEVN WPEAIMN (W Kal aneikovilovTal 0To KOOTOG Weiov TIC OwpeUPEVEG anooBeaelc. H andoBeon
unoAoyileTal XpnoIPonoInvTag Tn YEBodo TNG wPENIUNG {wNG JE GKOMO TNV KATAVOUI TOU KOOTOG TWV EUMNOPIKWY
ONUATWV Kal TwV adeiwv KaTd Tn dIApKeIa TNG EKTIHWHEVNG WPENIUNG (WG TOUC.

MNapaxwpnon adeiag anokAsIoTIKNG eKPETAAEUONG KATaoTnuATwV apopoloynTwyv idwv: H napaxwpnon adeiag
(Oikaiwpa) anokAsIoTIKAG ekpETAMeUoNG (apBpo 120 N.2533/1997) KaTaoTnuaTwv apopoAoynTwv €0V Kal
EUPAVIlETal OTIG EVOMOINUEVEC KATAOTACEIG OTNV €UAoyn a&ia Tng Onw¢ auTn anoTiPnednke and aveEapTnTo
OPKWTO EKTIUNTA TNV nUeEpopnvia andkTnong eAéyxou Tng etaipeiac K.A.E AE. O1 anooBEoeic dievepyoUvTal E
Tnv oTabepr uEBOSO kata Tnv diapkela TNG WPENKNG {wNG TWV OTOIXEIWV N onoia avépyeTal oTa 50 xpovia.

5.7.2 Aoina aula nepIouciaka oToixeia

TNV KaTNyopia auTr &vTacoovTdl Td PIoOWTIKA OIkaiwpaTa Tou opilou, Ta onoia avayvwpilovral apxikd oTo
KOOTOG KTrONG TOUG. META TNV apxIKn avayvwpian, Ta uAd NEPIOUCIAKA OTOIXEIA EMPETPOUVTAlI OTO KOOTOG TOUC
Meiov TIC OWPEUPEVEC AnNooBECEIG TOUG kal onoladnnoTte {nuia anopeiwong nou TuXov €xel Npokuwel. Eniong
NePIANAUBAVOUV TO AMOKTWHEVO AOYIOUIKO NMOU XpnOIMonoIEiTal oTnv napaywyn r otn dloiknon. O1 anokTnBeiosg
adelec nou agopolv ot AoYIOUIKO KepaAalonoloUvTal Pe Baon TIC dandveg nou npayuaronoinénkav yia Tnv
anoKTNon Kal TNV €yKATaoTacn TOU OUYKEKPIPEVOU AoyiopikoU. O1 dandaveg nou OXeTI{ovTal JE T OUVTNPNON
ToU nAekTpovikoU AoyiodikoU avayvwpilovTal ota £6oda Tng nepiddou oTnv onoia auTtég npayuaronoiouvral. Ol
dandavec ol onoieg ke@ahaionolioUvTal anooBevovTal Ye Tn PEBodo TNG oTabepnG anooBeoNC KATA TIG EKTIHWHUEVEC
WPENIPEG {WEG TOUG,

5.7.3 Anopsioon agiag NEPIOUCIAK®V OTOIXEIOV

Ta duAa nepiouciakd OToIXEIa Nou £XoUV anpoadiopioTn WPENKN {wr) kal OV anooBEVOVTaAl UMNOKEITAl O EAEYXO
anopeiwong Tng a&iag Toug TOUAAxIoTov €TNOiIwG Ta neplouciakd oToixeid Mou unokeivral o€ andofeon
eAEéyxovTal yia anoysiwon Tng a&iag Touc, oTav undpyouv evOeiEeic 0TI n AoyioTikn aia Toug dev Ba avakTndei. H
avaktnoiun a&ia eival n yeyahutepn a&ia PeTa&u Tng elAoyng agiag HelwPEVNG e TO anaiToUEVO yia TNV NWANon
KOOTOG Kal TNG a&iag Xprioews Tou neplouciakoU oToixeiou. H aia xpnong npoodiopileTal pe NPOsEOPANCH TV
MEAMOVTIKOV powV HE TO KATAAMNAO NpogEo@AnTIKO emiTOkio. EAv n avakThoiun afia eival PIKpoTeEPN TNG
avanooBeoTng, TOTE n avanooBeoTtn afia PeimveTal £iG To VYOGS TNG avakTROIKNG.
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O1 {nuiEc anopeiwong avayvwpilovTtal w¢ £60da oTa anoTeAéOHATA TNG XPNONG KAtd Tnv onoia npokUnTouv,
EKTOC €4V TO MEPIOUCIAKO OTOIXEIO £XEI AVANPOOAPHOOTEI, ONOTE N {nNMia ANOMEIWONG HEIWVEI TO AVTIOTOIXO
anoBepaTikd avanpooappoync. ‘Otav os PeTayeveaTepn Xpnon n {nuia anopsiwong npénel va avaoTpagei, n
avandoBeoTn aia Tou nepiouciakoU aToixeiou au&averal €wg To UWOC TNG avabewpnupévng EKTIMNONG TNG
avakThoiung a&iag, oto Babuod nou n véa avanooPeotn a&ia dev unepPaivel TNV avandoBeoTn a&ia nou Ba eixe
npoadiopiaTei €av Oev €ixe kataxwpnBei n {nuia anopeinong oe NnponyoUUEVEG Xproeic. H avaaTpon Tng {nuiag
avayvwpiletal ota £€00da, €KTOC €AV TO MEPIOUCIAKO OTOIXEIO £XEI AVANPOOAPHUOOTEl, OnOTE avaoTpoPrn TNG
{nuiag anopeinong au&avel To avTioToIXo anoBeuaTikd avanpooapuoync.

ra Tnv ekTignon Twv {NUIOV anoueiwong Ta NEPIOUCIAKA OTOIXEIQ EVTAGOOVTAl OTIC MIKPOTEPEC OUVATEG HOVADEC
dnuioupyiac TapeIaKwV powy.

5.8 XpnHAaTOOIKOVOHIKA NEPIOUCIAKA OTOIXEIT

5.8.1 Apxikn avayvwopion

Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId KaTaxwpouvTal atov IcoAoyiopo Tou opilou, and Tn OTIyUA Nou o
OMINoC kaBioTaTal €éva PEPOC €K TWV GUMBAAMOUEVWY TOU XpNHATOOIKOVOUIKOU PETOU.

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId TOU OpiAOU TA&IvOpoUVTal OTIC NAPAKATW KATNYOPIEG NEPIOUTIAKDY
OTOIXEIWV:

> ddAvela kal anaiTroelG, anaiTrogiC ano EUNOPIKEG dPACTNPIOTNTEG

>  KATABECEIC OWEWC Kal NpoBeopiac

> XPNHUATOOIKOVOUIKA NEPIOUTIAKA aToixeia oTnv eUAoyn a&ia HECW TWV AnoTEAECUATWVY,
> dlaBEaiya npog NwANan XpnNUATOOIKOVOUIKA OTOIXEId, Kal

> enevOUOEIC OIAKPATOUHEVEG HEXP! TN ANEN.

Ta XpnUAToOIKOVOMIKG neploudiakd oToixeia dlaxwpilovral oc OIAPOPETIKEC KATNYOpPIiEG and Tnv dloiknon
avaloya HE Ta XapakTnpIoTIKA TOUG KAl TOV OKOMO YIa TOV Oroio anoKTouvTal.

H katnyopia oTnv onoia KATaTtdooeTal kKABe XPNHATOOIKOVOUIKO PECO OIaPOPONOIEITAl anod TIG UNOAOINES KaBWC
avaloya Pe Tnv Katnyopia otnv onoia 6a kataxwpnbei, 1oxUouv JIaQOPETIKOI Kavoveg 6cgov agopd oTnv
anoTiunon Tou aAAa Kal oTov TPOMo avayvwpiong KaBe npoodiopi{OPeVOU anoTEAECUATOG EITE OTNV KATAOTAON
anote\eopdTwy ite aneuBeiac oTa Tdia Kepahaia. Ta XpnHaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa avayvwpilovTal

ME TNV €Qappoyn TN AOYIOTIKNG TNG NUEPOUNVIAG TNG EUNOPIKAG GUVAAAAYNG.

5.8.2 Xpnuatooikovopika [epiouciaka ZToIXEia anoTIiH@Heva oTnv eUAoyn adia péow TwV
GaNOTEAECHATWV

Ta XpnNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId anoTIJWpeva oTnv eUAoyn afia PEOW TWV AnOTEAECUATWV
NePINAUBAVOUV  XPNUATOOIKOVOUIKA OTOIXEId MoU €ival KATEXOUEVA KUPIWG yia €unopikoUG okoroUg Kal
npoadiopifovTal and Tov OPIN0 WG anoTIHWUEVA oTnv €0Aoyn a&ia PECW TWV ANOTEAECHATWY KATA TNV apxIKn
TOUG avayvwpion. EnminAéov, Ta napdywya XPnMATOOIKOVOMUIKA OToIXeEid mou dev nAnpoUv Ta KpIThpia yia
AOVIOTIKI avTIoTAduIong TagivopouvTal 0 auThyV TNV KaTnyopia.

Ta XpnUATOOIKOVOMIKA MEPIOUOIAKA OTOIXEid nMou nepIAayBavovTal o auTiv TNV KaTnyopia anoTiywvTal oTnv
gUNoyn afia pEow Twv anoTeAeopdtwv kai Ogv pnopoUv va avatagivounBolv e AaAMn katnyopia.Ta
XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId NMOU €XEl TAEIVOUNOEl 0 OMIAOC OE QUTH TNV kATnyopia nepiAayBavouv
METOXEC €l0NYHEVEC aTO XpnuaTioTnpio ABnvav kal Kinpou kabwg kai pepidia apoiBainv Kepaiainv.

5.8.3 AlakpaToUHEVEG HEXPI TNV AREN enevdUOEIG

O1 diakpaToUHEVEG HEXP! TNV ANEN €nevdUOEIC ival Un napdywya XpnHaTooIKOVOUIKA OTOIXEIa JE KaBOpIOWEVEC
npoadiopI{OUEVEG NANPWHEC kal kaBopiopévny ANEn. Ta XPNMATOOIKOVOMIKA OToIXEid yapaktnpilovral oav
OlakpaToUeveG WEXPI TNV AREN enevdloelc epdoov n Aloiknon €xel Tnv npdBeon kai T duvaToTnTa va Ta
dlakpaTtnaoel PEXpl TN AREN Touc.

META TNV apyikr avayvopion, ol ENevOUCEIC NOU EUNINTOUV OTNV KATNyopia auTr), anoTIi@vTal gTo avandoBeoTo
kOOTOC BAoEl TNG HEBODOU TOU NMpayuaTikou enitokiou. To avandoBeoTo KOOTOC £ival To NOGO OTO onoio apyikda
EMIYETPNONKE TO XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID N N XPNUATOOIKOVOUIKI UMOXPEWON META TNV
a@aipeon Twv anonAnPWHOV Kepaiaiou, NAEOV 1 PEIOV TN CUCOWPEUKEVN anooPean kabe dilapopac YETAEU Tou
apxikoU autoU noooU kal Tou katafAnteéou oTtn ANEn noooU unohoyilOPevn HE Tn WEBODO TOU MpaypaTikou
EMITOKIOU, KAl HETA TNV apaipean KOs UNoTiUNonc.
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>Tov unohoyiopo nepiAapBavovTal OAeC ol apoIBEG Kal oI Jovadeg nou kataBAndnkav f eAneBnoav PeTatl Twv
OUMBAAAOPEVWV NOU anoTeAoUV avandonacTo YEPOG TOU MPAyHaTIKoU EMITOKIOU Ta KOOTN OUVAAaynG kai kabe
enavgnon n eknTwon.

EninAgov, €Gv UNAPYXOUV AVTIKEIMEVIKA TEKUNPIA OTI TO XPNHUATOOIKOVOUIKO OTOIXEIO £XEI UNOOTEI Yeiwon TnG aiac
TOu, TOTE N enevduon anoTiparal otnv napovoa a&ia Twv NPoBAENOPEVWY TAMIOK®MY POwV TNG Kal KaBe diagopa
Me Tnv AoyioTikn a&ia Tng enevduong avayvwpileTal oTa anoTeAéopaTta wg nuia.

Euloyn Aia

H eUloyn afia Twv enevdUoEwv NMou uQioTavTal o€ Wia evepyd ayopd anodeikvUeTal and Tnv avagopd o€
XPNHATIOTNPIGKEG TILEG TNV nUEpopnvia Tou IoohoyiopoU. EAv n ayopd yia pia enévduaon dev gival evepyodg n
Aloiknon npoodiopilel TNV €Uhoyn a&ia XpnoIJONoIWVTAg TEXVIKEC anoTiunong. O oKonog Tng Xprong Miag
TEXVIKAG aMOTIMNONG €ival 0 KaBopiohoc TG TIMAG OuvaAaync mou Od MpoEKUnTE KATA TNV NUEPOMNVIA
EMPETPNONG VYIa HiIa ouvaAlhayr o kaBapd epnopikr BACN NAPAKIVOUMEVN and OUVNOEIC EMIXEIPNUATIKOUG
NapayovTeG. ZTIC TEXVIKEG AMOTIMNONG NepIAauBaveTal PETAEU ANwv n Xpron npooeatwv ouvalAaywv o€
kaBapa gunopikn Baaon, n avagopa otnv TpExouoa guAoyn aia evog ouoindme ouva@oUc HEToU Kal N avaiuon
TWV NPOEEOPANHEVWV TAPIAKWY POWV TOU.

5.9 Ano@¢para

Ta anoBéparta enPMETPWOVTAI OTNV KAT ' €i00C XaunAOTEPN TIWR METAEU KOOTOUC KTHOEWG Kal kabapng
pEUCTONOINOIUNG a&iac. To kOOTOG NpoadiopileTal e TNV PEGODO Tou PECOU OTABMIKOU kOoTouc. H kabapr
peuoTonoinoiun a&ia ekmiydrar Ye BAon TIC TPEXOUOTEC TIMEC NWANONG TWV AnoBePdaTwy oTa nNAaiola Tng ouvrnooug
dpacTnNPIOTNTAC APAIPOUHEVWY KAl TWV TUXOV €E00WV NWANCNG ONOU CUVTPEXEI NEPINTWON.

5.10 Adaveia, anaiTioEIC and EPNOpPIKEG 3paoTnPIOTNTEG KAl AOINEG ANAITHOEIG

Ta davela kal ol anaiTnoelg €ival un napdywya XpnHaToOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU WE OTABEPEC Kal
NPOCdIOPIOUEVEC KATABOAEG KAl Ta onoia dsv €XOUV XpNUATIOTNPIAKN TIUN O evepyd ayopd. AnuioupyouvTal
oTav 0 OMIAOC NAPEXEl XPRKATA, NPOoIOVTA ) UNNPECIEC aneuBeiac os Evav OPEINETN XWPIG NPOBEoN EUNOPIKNG
EKMETANEUONC. AMOTIMWVTAI OTO avandoBeoTo KOOTOG Bacel TNG HEBOdOU Tou npayuaTikoU ENITOKIOU WEioV KABE
npoBAewn vyia anopeiwon. Kabe petaBoAn otnv afia Twv daveiwv kal anaimoswv avayvwpideTal oTa
anoteAéopara oTtav Ta ddveia kai ol anarnoelc diaypdagovTal i upioTavral peiwon TnG a&iag Toug Kabwg kal
KATa eQappoyn TnG JeBOdoU Tou NpaypaTikou EMITOKIoU.

O1 anaitiosiC anod €UNOPIKEG dPacTnPIOTNTEG avayvwpilovTal apxika otnv eUAoyn a&ia Toug kal PETAYEVETTEPA
ENIPETPOUVTAI OTO AVANOOBECTO KOOTOC WE TNV YEBODO TOU MpayuaTikou emiTokiou. KaTtaAANAeg npoBAEYEIC yia
EKTIMWHEVA WN aVakTACIHA Mood avayvwpilovidl OTd anoTEAECUATA XPHOEwC OTAv UNAPXEl AVTIKEILEVIKN
anodeiEn OTI To neplouaiakd aToixeio £xel anopeiwdei. H avayvwpildpyevn npoBAewn eniPeTpaTal we n diagopd
META&U TN AoyioTIKNAG a&iag Tou neplouciakoU GTOIKEIOU kal TNG Napouoac a&iac Twv EKTIHWHEVWV HEANOVTIKWY
TAUIOK@WV POWV MNPOEEOPANUEVWY HE TO MPAYMATIKO €MITOKIO MOU iOXUE kaTa Tnv apxikn avayvwpion. la
OPICPEVEC aNaITOEIC NPAYUATONOIEITal €AeyXOC Yyia TuxOV anouesiwon Touc ava pepovwpévn anaitnon (yia
napadelyua yia kabe neAdTn EEXwpIOTA) OTIC NEPINTWOEIC ONou N €ionpa&n Tng anaitnong £xel XapakTnpIioOei
€KNPOBECTUN KATA TNV NUEPOUNVIA TWV OIKOVOUIK®WY KATACTACEWV I} O NEPINTWOEIG ONOU AVTIKEILEVIKA GTOIXEId
unodeikvUouv TNV avaykn yia anogginan Toug. O1 AoInéC anaitioeig ouadonolouvTal Kai EAEYXovVTal yid TUXOV
anopeiwan Toug aTo aUvoAo Touc. To Noadod Tng {nuiag anopeginong sival n dia@opa PeTA&l TnG AoyioTikNG agiag
TWV anaimocwv Kadl TV EKTIHOPEVODV HEAOVTIKOV TAPIGK@WV powv. To nocd Tng {nuiag anopeinong
KaTaywpeital w¢ £6000 oTa anoTeAéouara.

O1 anaItioeic kal Ta davela nepiAauBavovTal oTa KUKAOpopoUVTa MEPIOUCIAKA OTOIXEIA, EKTOC AUT®V MOU Afyouv
METG Tnv ndpodo Owdeka WPNvwv and Tnv nuepounvia 10oAoyiopou. AuTd XapakTnpifovral oav  pn
KUKAOQOpoUVTa NePIOUTIaKA OToIxEid. 2TOV I00AOYIONO TagivopolvTal oav €UMNOPIKEG Kal AAAEC anaiTroeig kal
anoTe\ouV To HEYaAUTEPO PEPOC TWV XPNHATOOIKOVOUIKWY NEPIOUTIAK®WV OTOIXEIWY TOU OMIAOU.
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5.11 Tapsiaka icoduvapa

Ta diaBgoiya kai 16odUvaya diabeoipwv nepIAauPavouy Ta PETPNTA oTnVv Tpdnela KAl OTO TAMEIO KABWE eMiong
Kal TIGC BpaxunpoBeopec enevOUCEIC UYPNANG PEUOTOTNTAC ONWC repos Kal TPAne(KEC KATABEDEIC PUE nUEPOUNViIa
ANENG HIKPOTEPN TWV TPIWV HNVOV.

Ma Tnv kataption Tn¢ Katdaotaong Tapeiakwv Powv, Ta Tapeiaka diabeoipa kal icodUvapa anoteAolvTtal anod
Tapeiaka O1aB£oIya Kal TAPEIaKa 100dUvapa OnweG npoadiopioTnKav avwTEpw, XwpIc va nepidaupavovral Ta
EKKPEMN unoAoina Twv Tpaneikwv unepavainpewv (bank overdrafts).

5.12 Meroxiko Kegpalaio

O! KOIVEC JETOXEC kaTaTaooovTal oTa idla Kkepdahaia. Apeca KOOTN yia TNV €kO0On PETOXWY, gU@avifovral PeTa
TNV agaipeon Tou OXETIKOU POPOU E£1000NAUATOC, OS HEIWON TOU MpoiovToC TNC €kdoonG. APYECa KOOTN Mou
oxeTidovTal Ye TNV €kOOON WETOXWV YId TNV aNOKTNON ENIXEIPNOEWY NEPIAAUBAvVOVTAl OTO KOOTOC KTNOEWG TNG
EMIXEIPNOEWG NMOU anOKTATAl. To KOOTOG KTAOEWG TWV 10iwV HETOXWV MEIWMHEVO WE TO (POPO €1I00d0NHaToC (sav
OUVTPEXEI NEPINTWON) EPPAVI(ETal apalpeTIKa TV 10wV KEPAAaiov Tou OWIAOU, PEXPIC OTOU Ol IDIEG PETOXEG
nwAnBouv 1) akupwBouv. Kade kEpdog ) (nuIa and nwAnaon 1wV HETOX®WV Kabapo anod Aaueaa yia Tnv guvaiiayn
Aoina koaTn Kai popo £1000NUATOC, AV CUVTPEXEI NEPINTWON, EPPAvIlETal WG anoBePaTikd oTa idia Ke@aaia.

5.13 XpnHAaTOOIKOVOHIKEG UNOXPEMNTEIG

5.13.1 ApxIKi avayvopion

O1 XpNHATOOIKOVOUIKEG UMOXPEWOEIC KaTaxwpouvTal oTov Icohoyiopd Tou opilou, and Tn oTIyn NMou 0 OMIAOG
KalioTatar éva WJEPOC €K TwvV OUPBAMOMEVWV TOU XPNHATOOIKOVOUIKOU MHEGOU. Ol XPpNUATOOIKOVOMIKEG
UMOXPEWOEIC TOU OWiAou nepiAapBavouv Tpane(ka Odaveia kai Aoyapiacpouc unepavaAnwews (overdraft),
EMNOPIKEG Kal AAAOU €idOUC UNOXPEWTEIC KAl XPNHATOOIKOVOUIKEC HIOBWOEIC.

O XpNUATOOIKOVOUIKEG UMNOXPEWOEIC TAEIVOUOUVTAl OTIC NAPAKAT®W KATNYOPIEC:

> XpnNUATOOIKOVOUIKEG UMOXPEWTEIG ENIUETPWIEVEG TNV €UAoYN a&ia PHECW AnOTEAEOUATWY
> XpNUATOOIKOVOUIKEG UMOXPEWTEIG ENIUETPWIEVEG OTO ANOORECIUO KOGTOC,

5.13.2 XpnHATOOIKOVOHIKEG UNOXPEWOEIG (EKTOC daveimv)

O! XpNUATOOIKOVOUIKEG UMOXPEWOTEIC avayvwpilovTal 0Tav o OUINOG OUUMETEXEI O Wia CUUBATIKR CUPG®VIa Tou
XPNMATOOIKOVOUIKOU HECOU Kal diaypdgovTal 0Tav o OMIAOC anaAAdocoesTal anod Tnv unoxpéwaon n auth
akupwveTal 1 Anyel. O1 UNOXPEWOEIC and XPNHATOOIKOVOUIKEG MIOBWOEIC anoTIN®VTaAl oTnV apxikr afia peiov To
Nnood ToU KEPAAAioU TwV XPNUATOOIKOVOUIKWY £E0PANCEWV eV® o1 TOKOI avayvwpidovTal w¢ €000 aTo KOVOUAI
TWV «XPNUATOOIKOVOUIK®WY £E00WV» oTnv Kataoraon AnoTeAeopdtwv Xpnonc. Ol €UNOPIKEG UMOXPEWUTEIC
avayvwpifovTtal apxIkwg oTnv OVOUACTIKN Toug a&ia kal akoAoUBwG anoTiwvTal oTo avarnooBeoTo kOOToG. Ta
KEpON Kai ol {nuIEC avayvwpilovtal oTnv KataoTtaon AnoTeAeopaTwv OTAv O UNOXPEWOEIG diaypapovTal Kabwe
Kal KaTa Tnv epapuoyn TnS JeBodou Tou npaypaTikoU eniTokiou. Ta Pepiopata oToug PETOXOUC avayvwpilovTal
oTo KovOUAI «Mepiopata MAnpwTéa», OTav auta ykpivovral anod Tnv Fevikr SUVEAEUON Twv MeTOXWV.

O1 unoxpewosic and ePNopIKEG dpaaTnpIOTNTEC avayvwpilovTal apxika oTnv eUAoyn a&ia Touc Kal JeTayeveéaTepa
ENIPETPOUVTAI OTO AvANOOBEDTO KOOTOC UE TNV JEBODO TOU NpaypaTikoU nITOKiou.

5.13.3 Tpaneika Adaveia

'OAa Ta ddaveld apXIk®wG avayvwpilovral oTo KOOToG, mnou eival n €UAoyn afia Tou avraAAaypaTog nou
AapBaveral, ekTOC TWV APECWV 00wV €kdOONG ToUuG. MeTa TNV apxIKn avayvwpion, Ta 6dvela anoTidwvTal oTo
avanooBeoTo KOOTOG Pacel TnG HeBOGdOU Tou npayupaTikoU emiTokiou kal kaBe diagopd avayvwpileTal orta
anoTeAéoparta Kata Tnv nepiodo Tou davelopou.
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5.14 ®opoloyia Eicodnuarog

5.14.1 Tpéxouoa dopoloyia Eicodrnparog

H Tpéxouoa qopoloyikn anaitnon/unoxpewon nepINaPBAVEl €KEIVEG TIC UMOXPEWOEIC I ANAITACEIC Ao TIC
(POPOAOYIKEC APXEC Mou gival OXeTI(OPEVEC PE TNV TPEXOUOA I NPONYOUUEVEG NePIOdOUC ava@opdac Kal nou Oev
Exouv kataBAnBei pExplr TNV nuepounvia Tou IooAoyiopou. YnoAoyiovral oUPPWVA HE TOUC (POPOAOYIKOUG
OUVTEAEOTEC KAl TOUC (POPOAOYIKOUC VOHUOUC MOU 1I0XUOUV Kal BAcel Twv (PopoAoynTéwv Kepdwv KABE Xprong.
'OAeC 01 HETAPBOAEC OTIC TPEXOUOEC (POPOAOYIKEC AMNAITHOELIC I UNOXPEWOEIC avayvwpilovTal aav popoloyikd €E0do
oTa anoTeAéoyara.

5.14.2 AvapaAAopevn ®opoloyia Eicodnparog

H avaBaA\opevn @opoloyia eigodnuaTog unohoyileTal Pe TNV JEBODO UNOXPEWONG NOU €0TIALEI OTIC NPOCWPIVEG
olapopec. AuTr nepiAapBavel TNV oUykpion TNG AOYIOTIKNG a&iag Twv anaimiocwv Kal UMOXPEWOEWV TWV
EVOMOINUEVWY OIKOVOUIKOV KATAOTACEWY IE TIC AVTIOTOIXEG (POPOAOYIKEG TOUC BATEIC.

O1 avaBaA\opEevEG PopoAOYIKEC anaiTnoelc avayvwpilovTal oTov Babuo nou eival mbavo o1 6a avTioTabuioTouv
EVavTl TNG MEAOVTIKNC (popoAoyiag e1000ruaToc.

O opIAog avayvwpilel pia nponyoudEV™E U avayvwpliopévn avaBal\opevn opoAoyIKn anaitnon kata Tnv

€kTaon nou gival niBavo £va PeANOVTIKO popoAoynTEo KEPDOC.

H avaBaA\odpevn @opoloyikn anaitnon enaveeTaleral os kABE nUepPoUNvia I00AOYIOPOU Kal JEIMVETAl KaTd TNV
ékTaon nou Ogv €ival NnAéov niBavo OTI enapkeg popoAoynTéo kéPSOG Ba eival SIABECIPO yia va ENITPEYE TV
a&ionoinon TNG WEEAEIAC HEPOUG 1 TOU GUVOAOU auTnG TNG avaBarAopevng (popoAoyIKnG anaitnonge.

O1 avaBarAOUEVEC (POPOAOYIKEC UMOXPEWOEIC avayvwpilovTal yia OAEC TIG POPOAOYNTEEC NPOCWPIVEG dlaPopEC. Ol
(POPONOYIKEG {NMIEC Nou PnopoUv va WETapepBoUv Oc €nOPevVeC NepIddoUC avayvwpilovral w¢ avaBal\OHEVEG
(POPONOYIKEG anaITrOEIC.

O1 avaBaM\OpEVEC (POPOAOYIKEC ANAITAOEIG KAl UMOXPEWOEIG UnoAoyilovTal JE TOUG (POPOAOYIKOUG OUVTEAECTEG
Mou avapevovTal va €papPooTouv oTnv nepiodo katd Tnv onoia Ba TakTonoin®ei n anaitnon f n unoxpewon,
AauBavovTag unown Toug (PopoAoYIKOUC GUVTEAEOTEG (Kal (POPOAOYIKOUC VOUOUG) Mou €xouv TeBei ot 1oxU N
0UCIaoTIKA 1oXU0UV KaTd Tnv nuepopnvia Tou IooAoyiopou.

O1 ah\ayég oTIc avaBaA\OpEeVES POPOAOYIKEG anaITHOEIC I UNOXPEWOEIC avayvwpilovTal oav oToIXEI0 Tou Opou
€1000NUATOC OTNV KATAOTACN AMNOTEAEOMATWY XPAONG, €KTOG and AQUTEC MOU MPOKUNTOUV and CUYKEKPIUEVEG
METABOAEC oTa oTolxeia Tou evepynTikoU I TIC UMOXPEWOEIC, Ol onoieg avayvwpilovtal kateubeiav ota idia
KE(AAAIa TOU OMIAOU, Kal €XOUV WG ANOTEAEOUA TNV OXETIKI aAAayr| oTIG avaBaANOPEVEG (POPOAOYIKEG ANAITHOEIC
I UNOXPEWOEIC VA XPEWVETAI/ MOTWVETAI £vAVTI TOU OXETIKOU Aoyapiacpou TnG kabapng B€onc.

5.15 Mapoxég Aoyw ouvTa&liod0TNoNG Kal BPaxuxXpovIEG NAPOXEG OE EpYalOHEVOUG

5.15.1 BpaxunpOoBeoHEG NAPOXEG

O1 BpaxunpdBeoPec NAPOXEC NPOC Toug epyalodevouc (EKTOC and NApoxeC ANENC TnG €pyaciaknc oxEonc) oc
XpHa kai o €idog avayvwpifovral w¢ £€odo oOTav kabioTavralr dedoUAEUpEVEG. Tuxov aveEOQANTO Moco
KATaxwpeiTal w¢ UNoxpEwarn, Ve O NEPINTWON MouU To Nocd nou ndn kataBAndnke unepPaivel To NOCO TWV
napoxwv, n enixeipnon avayvwpidel To unepBallov Nocd w¢ oToixeio Tou evepynTikoU TG (MponAnpwbev £6000)
MOVO KaTd Tnv £KTacn nou n nponAnpwyr 6a odnynaoel og Peiwon JEAOVTIKOV NANPWHOV 1 GE ENICTPOPN.

5.15.2 Mapoxég nou 6a kataBAnBoUv peTa Tnv £€5030 ano Thv unnpecia
O OMIAOG £XEI TOOO NMPOYPAPKATA KABOPIOUEVWV NAPOXWV 000 Kal NPoypAPHATa KABOPIOHEVWY EICPOPQV.

5.15.2.1 MpoypapparTa KaOopPICHEVWV EICPOPRV

To NpooWNIKO TOU OWIAOU KaAUNTETAI KUpiwG anod Tov KUpio KpaTikd Ac@alioTiko ®opéa nou agopd oTov
IDINTIKO TopEa (IKA) mou Xopnyei ouvTaglodoTIKEG Kal IaTPOPAPUAKEUTIKEC Napoxes. Kabe epyalopevog gival
UMOXPEWHEVOG VA GUVEICPEPEI PEPOG TO HNVIdiou HICBOU TOUu OTO TAueio, Evw TUNHA TNG GUVOAIKNG €10(opag
KaAUNTeTal ano Tov OpIAo. Kata Tnv ouvTa&lodoTnan To CUVTAEIodOTIKO Taleio sival uneuBuvo yia TNV KaTtaBoArn
TWV OUVTAEIOBOTIKOV NApoXwv oToug epyalopévouc. Katd cuvénela o OMIAOG Oev £XEl Kapia VOMIKN 1 TEKPAPTN
UNoxXPEWON YIAa TNV NANPWHI HEANOVTIKQV Napoxwv He BAcn auto To NPOypapid.

Me Baon To Npdypappa KabopIoHEVWV EICPOPWY, N UMOXPEWON ToU oMiAou (VOMIKN 1| TEKUaIpOUevN) nepiopileTal
OTO MOCO NOU £XEl CUUPWVNOEI va GUVEIOPEPEl OTOV Popéa (M.X. TAMEIO) nou JdlaxelpileTal TIG EIGPOPEC Kal
XOPNYEI TIC NAPOXEC. ZUVENMG TO MOdo Twv Napoxwv nou Ba AdBel o epyaldpevog npoadiopileTal anod To nNogd

43



ETnoia Oikovopikn 'EkOson

Tng nep10dou 01 Iavouapiou emg 31 Aekepppiouv 2010 F.F GROUP
nou kataBdaAAel o opIAog () kal o epyaldPevoc) kal anod TIC KaTaBAnBsiosc enevOoUCEIC TwV EI0POPWY AUT®V.H
NANPWTEQ €10(OPA anod ToV OPIAO O £va NPOYPAUa KaBopIoUEVWV EICPOPWYV, avayvwpileETal WG Hia unoxpewan
META TNV aPaipeon TNE EI0POPAG Nou KaTapAnBnKe Kal wg avTioTolxo £€0do.

5.15.2.2 NMpoypaupara kabopIioHEVMV NApPoX®V- YNOXPEWMCEIC NAPOX®OV NPOoowNIKOU AOyw £50d0u
ano Tnv unnpecia

H unoxp€éwon nou KaTaxwpeiTal oTov I00A0YIoHO YiIa Ta NPoypduHaTa KaBopIoPEVWV NAPOXWV AMOTEAEI TNV
napovoa afia TnG unoxpewong yia Tnv kabopiopyévn napoxn Bdaoel Tou v. 2112/20 kal TIG PETABOAEC mnou
npokunTouv and onolodnnoTe avahoyioTikO KEPDOG N {nuia kal To KOOTOG TNG nNpounnpeaiac. Ta avaAoyioTika
KEPON Kal ol {NUIEC NMoU NPOEPXOVTAl ano EUMEIPIKEC AVANPOOAPHOYEC Kal JETABOAEC O avaAoOyIKEC UMOBEDEIC
Kata To TEAOG TNG mponyoupevng nepiddou unepénoav 170 10% Twv UMNOXPEWOEWV KABOPIOHEVWY NAPOX®Y,
XPEWVOVTAl | MIOT@VOVTAl OTA anoTEAéOPATa PE PACN TOV QVAUEVOUEVO HECO OPO TNG UMOAEIMOUEVNG
£pyaociakng {wng Twv epyalopévev Nou CUPKETEXOUV GE AuTO TO MPOYpPAPHa.

To kb6oTOC npolnnpeciac avayvwpileTal aneuBeiag oTa anoTeAéouaTta, €KTOC €Av O WETABOAEC OTa
ouvTa&lodoTIKG NpoypduuaTa €ival NPOAIPETIKEG yia Tnv napapovy Twv epyalodévwyv OTNV UNNPEcia yia
OUYKEKPIMEVO XPOVIKO diaoTnua (nuepounvia katoxupwonc). € auTiv TNV NEPINTWON, TO KOOTOC Npolnnpeoiag
anooBéveral o aTabepr) BAcn HEXP! TNV NUEPOMNVIa KaToXupwong Twv napoxwv. O1 napoxec €6dou and Tnv
unnpeoia kataBalovrar otav n anacxoAnon TepuatiCetal and Tov OWIAO Mpiv TNV Ouvnen nuepounvia
ouvTa&lodoTnang, ) 0Tav Kanolog epyalOUevoc anodEXETal TNV OIKEIOBEAT anoxwpnaon ano Tnv Unnpecia og

avtalaypa autwv Twv napoxwv. O OuINo¢ avayvwpilel auTeg TIC NAPOXEC €EODoU OTaAv aAnodedelyHEvVa
OeopeleTal EITE VA TEPUATIOEI TNV ANACXOANON TwV £pyaloPEVWY OUPPWVA PE Eva AENTOUEPEC TUMIKO OXEDIO
Xwpic MeavoTnTa anoxwpnong €iTe Napéxovrac Napoxec E0D0U oav anoTEAECOUA NPOCPOPAC MNPOKEINEVOU va
npowOnBei n oIkeloBeANG anoxwpnon. ‘'OTav ol NapoxEG €6dou and Tnv unnpecia kabioTavral anodoTéeC NEpav
ano Twv OWOEKA UNV®V PETA TNV NUEPOUNVia Tou 1I00AoyIoHOU, NposEopAouvTal aTnv napoloa a&ia Toug.

H avaloyioTikfy WEAETN £yive and aveEapTnTo avaloyloTr Je Tnv Xpnon Tng Hebodou TnG npoBeBAnUEVNC
NIOTWTIKNAG povadog (projected unit credit method). Suykekpipéva, n OXETIKT MEAETN a@opoUoe aTnv dlEpEUvNON
Kal unoAoylopd Twv avaloyioTIKoV HEyeBwvV Mou anairouvTtal ano TG npodiaypaPEéG nou BETouv Ta Algbvr)
NoyioTikd Mpotuna (A.A.M. 19) kar €ival unoxpewTikO va kataxwpnBolUv oTov Ioohoyiopod kKal TV KataoTaon
anoTe\eopdTwyv KABe enixeipnong.

5.16 Aoinég MpoBAtyweig

O1 npoBAsyeic avayvwpilovtal éTav pia napouca deopeuon sival mBavo OTI 6a odnynosl 0 KPOr OIKOVOUIK®V
nopwVv yia Tov OIAO Kal auTr pnopei va exTiunBei agionioTa. O XpOvog NpayuaTonoinong rf To Nogo TNG EKPONG
pnopei va eivar aBéBaia. Mia napoloa déopeuon NPOKUNTEI anod TNV Napoucia Miag VOMIKAG 1 TEKUAIPOUEVNG
UNoXpEWONG Nou €xel NpokUWel and yeyovoTa Tou napeABovToc. Kdabe oxnuatiopévn npoBAswn XpnoigonolsiTal
MOVOo yia Ta €E0da yia Ta onoia €ixe apxikwg oxnuatioTel. O1 NpoPAEWeIC enaveEeTalovTal o€ KABe nuepopnvia
IooAoyiopoU kal npooappolovTal NPOKEIPEVOU va aneikovi(ouv TNV TpEXouoa KaAUTEPN EKTIUNON.

O1 NpoBAEYEIC ANOTIHWVTAI OTO MNPOCOOKWHEVO KOOTOG MOU danaiTeital yia va dlakavovioTei n napouoa
Oéopeuan, PBaoifduevol oTa mio afidnioTa Tekunpla nou eivalr diabgoiya katd Tnv nuepounvia Ioohoyiopou,
nepIAapBAvovTac Toug KIvOUVOUG Kal TIC aBeBAIOTNTEG OXETIKA WE Tnv napoloa déopeuon. ‘'OTav n enidpacn Tng
dlaxpoVvIKNG agiag Tou XpnHaTog gival onuavTikn, To Nogo Tne npdBAewng eival n napouca a&ia Twv €E6dwV nou
avayévovTtal va anairnBoUlv NpoKeIEVOU va TAKTOMOINBEI n unoxpewan.

‘OTav xpnoigonolsital n péBodog TnG NPoeEomAnang, n AoyioTikr) a&ia piag NnpdBAswnc augavel o kabe nepiodo
£TOI WOTE va avravakAa Tnv napodo Tou Xpovou. AuTh n auénon avayvwpileTal we XpnHUATooIKOVOUIKO £€000
oTa anoteAéoparta. ‘OTav undapyel £vag apiBPoc odoiwv OEOPEUCEWY, N MBavoTnTa OTI Yia ekpor) 8a anaitnBei
yia Olakavoviouo, kabopileTal AauBdavovtag unown Tnv Katnyopia Twv Oeopelocwv, WG £va ouvoAo. Mia
npoBAswn avayvwpileTal akoupn kal av n nbavoTnTa npayuatonoinong €Kpong yia €va OToIXEio nou
nepiAappaveral oTnv katnyopia Oeopeloewv gival Wikpr. Av Oev gival eQeEng niBavo OTI Wia ekpor) ndpwv, nou
EVOWHATWVOUV OIKOVOUIKA oQENN, Ba anaitnBei yia va diakavovioTei n unoxpewan, N NPOBAEYn avaoTpEPeTal.

5.17 EVOEXOHEVEG UNOXPEMTEIG

O1 evOEXOUEVEG UNOXPEWTEIC DV avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aANG yvwaTonoloUvTal, EKTOG av
n NiBavoTNTa EKPOWY NOPWV 01 OMoiol EVOWHATWVOUV OIKOVOMIKA OQEAN gival EAAXIoTN
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5.18 EvdeXOpEVa NEPIOUCIAKA OTOIXEIT

MOaveg €10poEC and OIKOVOUIKA OPEAN yia Tov OMIA0 Mou Oev NAnpoUv akdun Ta KPITHPIa EVOC MEPIOUCIAKOU
OTOIXEIOU BewpouvTal €eVOEXOUEVEC aMAITACEIC KAl YVWOTonoloUvTal OTIC ONUEINOEIC TWV  OIKOVOUIKWOV
KATAoTACEWV.

5.19 MioObwosig

H ekTiynon yia To €av pia oupQwvia nepIEXEl OToIXEio MPIoBwoNG npayuaTtonolsital KaTa Tnv &vapén Tng
oupgwviac, AayBavovTtac un oyiv 0Aa Ta d1abEciya oTolxEia Kal TIC I0IAITEPEG CUVBNKEG NOU EMIKPATOUV.

5.19.1 ETaipeia Tou opiAou WG HICOMTAG

5.19.1.1 XpnHATodOTIKEG HIOOWOEIG

H 13iokTnoia evog HIcBwuEvou neplouaiakoy oToixeiou peTaBiBaleTal oto KIGBWTH €av PeTaBiBalovral os auTov
0uCIaoTIKA OAOI 01 KivOUVOI Kal Ta OPEAN NMou OXeTi(ovTal PE TO HICOWHEVO NEPIOUCIAKO OTOIXEID aveEapTnTo HE
TOV VOMIKO TUMO TNG oUuBaonc. KaTtd Tnv évapén Tng HioBwong To nepiouciakd oToixeio avayvwpileTal oTnv
guloyn afia Tou n €dv eivar xaunAoTepn, oTnv napolca afia Twv eAAXIOTwWV KaTABoAwv MICOBwHATWV
oupnepiAapBavopévwy Kkal eminAéov kataBoAwv €dv undapyouv, nou kaAUnmTovral anod To HIocBwTr. 'Eva
avTioToIXo Noo6 avayvwpileTal WG UNOXPEWaON anod Tn XPNHATodoTIKN HioBwaon aveEapTnTwS £av PEPIKEG anod TIC
KaTaBoAEC mioBwpaTwy katapalhovral npokataBoAikd kata Tnv évapén Tng picbwonc,.

H peTayeveaTepn AOYIOTIKI) GVTIHETONION TWV MEPIOUCIAKWY OTOIXEIWV Ta onoia £Xo0UvV anokTnOei Pe ouPBACEIG
XpNUATodOTIKAG MIOBwoNG, n.X. N XPNOILOMNoIoUYEVN HEBOdOC andoBeonc kal 0 NPoadIOPIOHOC TNG WPENHNG
{wNnc Tou, €ival idla Pe auTh Nou ePApUOleETAl OE OUYKPIOIYA AMOKTWHEVA, €KTOC CUMBACEWV HioBwonc,
MEPIOUCIAKA OTOIXEId. H AOYIOTIKR) QVTIMETWMION TNG AvTIOTOIXNG UNOXPEWONC apopd OTn oTadIakr Weiwon Tng,
Me BAon TIC eAAXIOTEC KATAPBOAEC TWV HMICOWUATWV MEIOV TIC XPNUATOOIKOVOMIKEG €MBAPUVOEIC, Ol OMoieg
avayvwpilovtal ¢ €000 0Ta XPNHATOOIKOVOUIKA €£00a. OI XpnUATOOIKOVOUIKEC ENIBAPUVOEIG KATAVEUOVTAl OTN
dIGpKeIa TNG MICBWTIKAG NEPIOdOU, Kal avTINPOCWNEUOUV €va oTaBepd MePIODIKO €MITOKIO €Mi TOU ave§OMANTOU
UNoAoIMNOU TNG UNOXPEWONG.

5.19.1.2 ASITOUPYIKEG HICOMOEIG

'ONeC 01 UMOAOINEG WIOOWOEIC avTIYETWNIOVTAl WG ASITOUPYIKEG MIoBwoeIC. O1 KATABOAEG OTIC CUMBAOCEIG
AeIToupyIkng MioBwong avayvwpilovtal we €€000 0Ta anoTeAéouaTa Pe Tn ubeia PeBodo (OUOYETIONOG E00D0U
xprong kai €€6dou). O1 oxeTI{OPEVEG daAnAveg, ONWG n CuVTAPNON Kal n aogalion, avayvwpilovral e £Eo0do,
oTav npaypaTonolouvTal.

5.19.2 ETaipeia Tou oliAoU 0G EKHICOWTNG

5.19.2.1 ASITOUPYIKEG HICOWOEIG

O1 pIoBwoEIC OTIC 0MoieEG 0 OMINOG Ot peTaBiBalel ouaiaoTikd OAOUC TOug KIVOUVOUG Kal TIC WPEAEIEG Tou
MNEPIOUCIAKOU OTOIXEIOU KATATAOOOVTAl WG AEITOUPYIKEG HICOWOEIG. ApXIKG Aueda kOOTn nou PapUvouv TOUG
EKMICOWTEG 0T dlanpayudTeuon Kal GUPQWVIA JIag AEITOUPYIKNG HioBwaong npoaTiBevtal oTn AoyloTika a&ia Tou
MIoBwPEVOU NEPIOUTIAKOU OTOIXEIOU Kal avayvwpifovral kad’ oAn Tn didpkela TnG Hiobwong we £0oda Piodwaonc.

5.20 Avayvmpion 003wV

Ta £€00da avayvwpilovTal gTo Baduo nou gival mbavo OTI Ta OIKOVOMIKA 0PEAN Ba lopelioouv oToV OMIAO Kal Ta
OXETIKA MOOA Pnopouv va PeTpnBolv afioniota. Ta €0oda cival kaBapd anod Tov popo NPooTIBEPEVNG aiag, TIC
EKNTWOEIC KAl TIG EMNIOTPOPEG. Ta £€000a WETAEU ETAIPEIOV TOU OMIAOU nou evonoloUvTal Pe TNV HEBODO TNG
ONIKNG evonoinong, anaAeigovTal NARpwG.

H avayvapion Twv €00dwvV YiveTal wg €EAG:

5.20.1 NMwARosig ayadmv

Ta €00da katayxwpoUvTal OTav Ol OUCIAoTIKOI KivOUVOI Kal WQEAEIEG NOU Anoppeouv and Tnv KupidTnTa Twv
ayabwv €xouv WeTaPiBacTel oTov ayopacTn kal n €ionpa&n Tng anaitnong eivar elAoya eEacpaliopevn. Ol
NWANCEIC XOVOPIKNG TWV ayabav, yivovTal KUpiwg eni NIOTWOEL.
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5.20.2 Mapoxn Unnpeci®V

To €00d0 and oupPACEIC NAPOXNG UMNPECIOV HE Mnpokaboplopévn TIUN avayvwpiletar ge Baon T1o 0TAdIO
0AOKANPWONG TNG UNNPECIAg KaTa Tnv nUEPOUnvia Tou 100AoyIopoU. ZUPQwva We Tn WéBodo auTr, To £0000
avayvwpileTal Bacsl TNG avaAoyiac TwV UMNPECIOV MOU €XOUV MNAPAcXeBel HPEXPI TNV nUeponvia Twv
OIKOVOMIKWV KATAOTACEWY, O€ OXEOT ME TO GUVOAO TWV UMNPECINV NMOU NPOKEITAl VA EKTEAECTOUV.

'OTav To anoTéEAEoPa TNS cuvaAAaync nou agopd napoxn unnpeoiov Oev Ynopsi va ekTiundsi Baoiya, To £é00do
avayvwpileTal Jovov KaTd Tnv £KTAcn rnou ol avayvwpIoWEVES Oandveg gival avakTrOIUEG.

Y€ NEPINTWOEIC MOU PETABANBOUV OI ApPXIKEC EKTIUNOEIC TWV £00dwV, ol dandavec i o Babudg ohokAnpwongc, ol
aMayéc auTeC pnopei va odnyrnoouv Ot QUENCEIC I HEIWOEIC TWV EKTIMOMEVWV €00dwv ) danavav Kal
eppavilovral ota £€0oda TnG nNePIddoU.

5.20.3 Mepiopara

Ta yepiopara, Aoyilovtal we €00da, oTav BepeiwveTal To dIKaiwpa ionpa&ng Touc,
5.20.4 'EC0d3a ano TOKOUG

Ta €00da and TOkoug avayvwpidovral Bacel XpoviKng avaloyiag kal Je Tnv Xprion Tou NpaypaTikou EMIToKiou.

5.20.5 '‘Ecoda ano evoikia

Ta €ooda and Evoikia kTipiwv, Aoyilovral otn Bacn Tou douleupévou, oUPPWvA PE Ta 60A ANOpPPEOUV ano
OXETIKEC GUMBACEIG-OUNPWVIEG.

5.20.6 N€a npoTuna, AIEpUNVEIEG KAl TpOononoinon uPicTauevav MpoTunwv Kai AIEpUNVEIDV
5.20.6.1 NMpoTuna ka1 AIEPpUNVEIEG LIE 10XV oTN XpRon 2010

A.N.X.A. 3 (Avafswpnuevo) «ENIXEIPNUATIKESG ZUVEVGOEICY,

Eionlyaye onuavTtikéc al\ayec os oxéon Pe To nmponyoUpevo A.M.X.A. 3, Nou agopouv TNV ENIMETPNON TWV
OIKAIWKATWV AVEU EAEYXOU YIa TaA onoia undapyel NAéov n emAoyn va enPETpwvTal TNV €UAoyn a&ia katd Tnv
anokTnaon, Tnv €€0donoinon Tou KOGTOUG MOU OXETI(ETaI AUETA We TNV andkTnon, Kal Tnv avayvopion otnv
KATAoTaon anoTeAEOUATWY, TOU ANOTEAECUATOC anod TNV ENAVENIYETPNON TOU €VOEXOMEVOU avTAAAyHaTog Mou
Ta&IVOUNBNKe WG UNOXPEWON. AeV €iXe EQApUOyr OTOV OMIAO Kal TNV €TAIpEia.

A.A.N. 27 (AvaBewpnpévo) «Evonoinuéveg kal ATopIkEG OIKovopIkéG KaTaoTAOEIG.

Me Baon To avabewpnuévo NpdTUNO, Ol GUVAANAYEC HE TOUG WETOXOUC Nou dev aokoUv EAeyxo avayvwpilovTal
oTnv kabapr) B£on ePooov dev KATAANYoUV O£ anWAEIa TOU EAEYXOU TNG BUyaTpIKnG. € NePINTWON AnWAEIAC TOu
eAéyXoU TUXOV €evamopévov TUNMA TNG €névOUONG EMIPETPATAl Ot eUhoyn afia kal To kéPdoG N n {nuia
avayvwpileTal oTa anoTeAéoparta. Aev €ixe epapuoyr oTov OUIAO Kal TNV TaIpEid.

A.N.X.A. 2 (Tpononoinon) «Mapoyéc nou EEaptovral and Tnv Afia Twv MeToxmv>»

AVTIKEIJEVO TNC TPOMOMoinong £ival 0 XEIPIOMOC TETOIWV OUVAAAYWV OTIC ATOUIKEG I EEXWPIOTEC OIKOVOUIKEG
KATaoTAoeIC TNG ovTOTNTAC nou AduBdvel Ta ayabd rn TIC unnpeoiec kai n onoia dev €xel OEopeEuon va
dlakavovioel TNV guvaAiayr. O1 TPoOMonoInoeIg auTeg Oev gixav Epapioyr and Tov OIAO Kal TNV €Talpeia.

A.A.T. 39 (Tpononoinon) «XpnUAToOIKOVOUIKA pEca: Avayvapion Kal EniyErpnon>

KaBopilel Tov TpOMo pe Tov onoio npénel  va epappolovTal, O OUYKEKPIPEVEG MEPINTWOEIC, O ApXEC Mou
kaBopilouv katd noco £vag avTioTaduI(OPEVOG KivOUVOC N TUNUA TWV TAPEIKWV POWV €UNINTEl OTO NEdIo
£(PAPHOYNG TNG AOYIOTIKNAC avTIoTaBuIonG. Aev gixe epapuoyrn oTtov ‘OuINo Kal ThV eTaipeia.

A.N.X.A. 1 «MpdoBeTeg Tpononoinoeig yia Toug Eqpappodovreg via Mpwtn ®opd Ta A.M.X.A.».

H ev AOyw Tpononoinon €iodyel NpooBeTeC eEQIpETEIC (XPNON TEKUAIPOPEVOU KOGTOUG) yid NEPIOUTIakd OToIXEIa
nou agopouv €peuva Kal avanTugn OVTOTHTWV Mou €EAYOUV METPEAIO KAl (PUOIKO aépio Kal epapuolouv Ta
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AMX.A. yia npwTn Gopda. H Tpononoinan auTn dev €ixe £@appoyr oTov OMIAO Kal TNV TalpEia.

Aigpunveia 12 - Juppovisg Napax®pnong
H digpunveia €xel e(pappoyr] OS OVTOTNTEC MOU CUUPETEXOUV OE CUMPWVIEC Napaxwpnone. Aev €ixe spapuoyn

oTov ‘OpINO Kal TNV €TaIpeia

Aigpunveia 17 «Alavopéc Mn Tauiak®v Mepiouciak®v ITOIXEIWV 0 ISIOKTATEC.

H Oiepunveia opiel, OTI n unoxpéwon yia Olavour Hn TAPIAK®V MEPIOUCIAKWY OTOIXEIWV O IDIOKTNTEC,
empeTpartal os eUAoyn a&ia kata Tnv nUEPoMnvia nou n Siavour eykpiveTal ano To appodio Opyavo. STo TEAOC
KGBe XpAosw¢ avagopac kal Kata Tnv nuepounvia diakavoviopoU, Tuxov dlagopd HETatl sUAoyng a&iac Tou
nepiouciakoU OToIxXEiou nou dIdeTal KAl TNG unoxpewong yia diavoun, avayvwpileral oTa anoteAéopara. H
Olepunveia Oev €ixe epappoyn and Tov OWIAO Kal TNV ETAIPEIa.

Aieppnveia 18 «MeraBipaoceig Nepiouciak®v ZToiXEimv anod MeAdTeg».

H diepunveia aoxoAsital ge Ta Bgpata AWne EVOWPATWV nayiwv and neAATeC, Pe okono Tnv oUVOEDK TOUG WE
OiKTUO 1} TNV NApoxn NPOC AauTouc, ouvexoUC NpdoBacng os ayadd r) unnpeoieg, N yia aupoTepa. H digpunveia
Oev €ixe epapuoyn oTov OpIAo kai Tnv ETaipeia.

TpononoiNoei§ o€ di1agpopa NPOTUNA OTd NAICIA TOU NPOYPAMUKATOC ETHOIWY BEATIMOOEWY NOU APOPOUV T
npotuna (A.MX.A 2, AMNXA. 5, ANX.AS8, AAN. 1, AAN 7, AAN. 17, AAN. 18, A.A.M. 36, A.A.M.38,
A.A.M. 39, AIEPMHNEIA (IFRIC 9 ka1 AIEPMHNEIA (IFRIC 16 . Asv €ixav epapyoyn oTtov OJIAO Kal TNV €TAIpPEia.

5.20.6.2 Néa npoTuna kai Jdiepunveieg HeE 10XU yia €TNOIEG NEPIOSOUG nou apyifouv HETA TV
01.01.2010.

Tpononoinon Tou A.A.M. 32 «Kararagn AIkaiwpaTwv>» nou ekddOnke Tov OkTwRpIo Tou 2009 e 10XV yia
ETNOIEC NEPIODOUC nMou apyifouv Tnv 1 peta Tnv 01.02.2010. Baoel Tng ev AOyw Tpononoinong, dikaimuara,
dIKaiwKaTa npodipeonc, r OIKAIMKATA ayopdc UETOXMYV, Yid anokTnon evog otabepol apiBpoU 10iwv PETOXWV
MIag ovToTnNTag €vavtl evog  oTaBepoU MoooU OroloudnnoTe VOUIoOPATOG, £ival OUMHETOXIKOG TITAOG av n
OVTOTNTA Ta NPOOPEPEI AVAAOYIKA OE OAOUC TOU UMAPXOVTEG IDIOKTATEC TNG Id1IAg KAaTnyopiac Twv Pn Napaywywnv
OUMMETOXIKOV TITAWV TNG. H ev AOyw Tponomnoinon Oev avaueveTal va €xel epapuoyn oTtov OWIAO kal Tnv
ETalpeia.

Tpononoinon Tou A.M.X.A. 1 «Mepiopiopgévn €Eaipeon anod TIG CUYKPITIKEG YVWOTOMOINCEIG TOU
A.N.X.A. 7 yia epappodovreg Ta A.M.X.A. yia np®Tn Popa», nou ekdoOnke Tov Iavoudpio Tou 2010 kai
éxel 10XU yia €TAOIEG NePIOdOUG nou Eekivouv Tnv 1 peta tnv 01.07.2010. H ev Adyw Tpononoinan Oev Exel
£(pappoyr aTov OHINO Kal TNV Taipeia.

AvTikataotraon Tou A.A.MN. 24 «I'vwoTONOINOEIG ZUVOESEPEVOV Mep®V>» nou £kdOBNKe Tov NoguBpio
Tou 2009 pe 1oxU yia €TAOIEC NePIOdOUC nou apyilouv Tnv i peta Tnv 01.01.2011. To véo npoTUNO anhonoinoe
TOV OPIOPO TWV OUVOEDEPEVWV HEPWV Kal £DWOE KAMOIEC €EAIPECEIC YVWOTOMOINOEWY YId TIC OVTOTNTEC MOU
OUVOEOVTAIl [E TO KPATOG. AEv AVAUEVETAI va €XEl OUCIWON €NIdPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG
Kal Tou opiAou.

Tpononoinon Tou A.M.X.A. 7 «XpnHATOOIKOVOHIKG HEéoa —TvwOTONOINCEIG», HE I0XU YA ETNOIEG
nepIodoUC Mou Eekivouv Tnv 1 Werd Tnv 01.07.2011 kai npoBAEnel TNV nNapddeon YVWOTOMOINOEWV Of Hid
ONUEIWON TWV OIKOVOUIKWV KATAOTACEWY, NOU apopd HETAPIBAcOEVTA XPNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIa
nou Oev dlaypagovTal Kal TUuXOV GUVEXN avapeiEn oTa ev AOyw MEPIOUCIAKA oTolxeid. Aev avapéveTal va £xel
ouacIndn €nidpacn OTIG OIKOVOUIKEG KATAOTACEIC TNC ETAIPEIAC KAl TOU OMIAOU.

«A.M.X.A. 9 XpnHAaTooIKOVOMIKA ZToIXeia» nou ekdOOnke Tov Notuppio Tou 2009 We I0XU yid €TACIEG
nepiodouc nou apyifouv Tnv n Mera Tnv 01.01.2013. To véo npdTuno anoTeAei To NpwTo Brpa yia Tnv
avTikataotaon Tou A.A.M. 39 kai npoBAENEl  OTI TA XPNUATOOIKOVOUIKA NEPIOUTIAKA oTolxeia Ta&ivopouvTal
Baoel Tou enixeipnpaTikoU WOVTEAOU yia Tnv Jlaxeipion Toug Kal ENIYETPWVTAl €iTE aTnV €UAoyn agia eite oTo
anooBECIO KOOTOG KTNOEWG. Asv avapéveTal va €xel ouaiwdn enidpaacn aTov OIAO Kal TNV ETAIPEIa.
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AIGpopEeC TPoONonoINCEIG Nou gyivav Tov Maio Tou 2010, pe 1oxU yia €THOIEC NEPIODOUC MOU EEKIVOUV
Kupiwg Tnv r peta tnv 01.01.2011, ota €& npotuna: «A.M.X.A. 1», «ANLX.A. 3» «AMXA. 7» «AAM. 1»
«AAN. 27» «AAT. 34» kai «AIEMHNEIA 13», ol onoiec dev avapéveral va €xouv ouoindn enidpacn oTov
OMINO Kal TNV ETalpeia.

IFRIC (AIEPMHNEIA 19) «AvTikardotaon XpnHAaTOOIKOVOHIK®OV YNOXPEWOEWV HE ZUHHETOXIKOUG
TiTAoug» nou ekdobnke Tov NoguPpio Tou 2009 pe 10XV yia €THOIEC NEPIGDOUC Nou apXifouv Tnv n PETa TNV
01.07.2010, n onoia kaBopilel To AoyIOTIKO XEIPIOKO KATA TNV AVTIKATAOTAGCHN UMNOXPEWOEWY UIAG OVTOTNTAG HE
OUMPETOXIKOUG TITAOUG TNG. Baoel TnG ev Adyw Aigpunveiac, n diagopd PETAEU AoyIoTIKNAG a&iac TNG unoxXpEwong
Kal eUAoynG a&iac Twv CUPPETOXIKWV TITAWY, avayvwpileTal wg KEPDOC 1 {nuia oTnv KaTaoTacn anoTEAEOUATWV.
H ev Adyw Aigpunveia dev avapéveTal va €Xel epapuoyr] yia Tov OJIAO kal Tnv eTaipeia.

«Tpononoinon NG Aiepunveiag 14 MNMponAnpwpn ™G EAdxiorng Anaitnong XpnuarodoTnong» nou
€kd06nke Tov NoguBpio Tou 2009 pe 10XV yia €TNoIEC NePIodouC nou apxifouv Tnv n pera tnv 01.01.2011. H ev
AOYWw Tporonoinon dev £xel e(papuoyr aTov OJIAO Kal TNV £TAIPEia.
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6.

EneEnynHAaTIKEG ONUEIDOCEIG ENi TOV ETAOIWV OIKOVOUIK®OV KATAOTACEWV

6.1 IdioxpnoigonoloUHevVa evompaTa nayia — Enevdloeig o€ akivnTa

F.F GROUP

H AoyioTikr aia Twv nayiwv, yia Tov ‘OdIAo kal Tnv ETaipeia avTtioToixa, onwg eugavilovral gTov eVOrnoInUEVO
I00AOYIONO, YIa TIC napoucialoPeveg nepiodoUC avaluovTal we €ENC:

OMIAOZ
. Kripia & Mnxavinpara . ‘EminAa & . . .
rI]I'1£5CI KTipiakég & pnxavikog METU?OP'KO Aoinog ﬂuvl.u uno Z0volo Enevii'uoslt; oE
OiIkoneda 5 Méoa o EKTEAEON akivnTa
EYK/OEIG €EONAIOHOG €EONAIONOG
Aéia krrjong
YnoAoino évapéng
01.01.2009 36.191.261,67 116.561.051,98 11.602.369,71 3.628.259,61 74.901.809,66 43.295.858,36 286.180.610,99 75.956.395,52
Mpoaodnkeg 0,00 11.478.783,18 998.511,27 249.093,00 8.596.371,98 4.924.665,94 26.247.425,37 965.215,00
MeTapopég 0,00 2.550.242,27 0,00 0,00 937.248,33  -2.469.589,43 1.017.901,17 0,00
Juv/keg Ala@opEg -390.614,59 0,00 0,00 0,00 0,00 0,00 -390.614,59 0,00
MwARCEIG -Melnoeig -944.164,90 -4.467.963,75 -309.350,90 -373.764,48 -2.627.641,85 0,00 -8.722.885,88 -6.385,00
YnoAoino 31.12.2009 34.856.482,18 126.122.113,68 12.291.530,08 3.503.588,13 81.807.788,12 45.750.934,87 304.332.437,06 76.915.225,52
YnoAoino évap&ng
01.01.2010 34.856.482,18 126.122.113,68 12.291.530,08 3.503.588,13 81.807.788,12 45.750.934,87 304.332.437,06 76.915.225,52
Mpooonkeg 0,00 6.807.980,90 1.482.988,02 273.281,51 8.436.758,78  2.696.226,16 19.697.235,37 371.872,00
MeTagopég 5.761.736,58 -4.100.873,20 -120.399,55 136,00 -464.338,98 67.956,90 1.144.217,75 0,00
Suv/Keg AlaPOPEG 172.959,79 1.664.021,13 153.828,89 19.718,41 985.060,95 -49.620,04 2.945.969,13 0,00
MNwARoEIG -Meinoeig 0,00 -1.381.260,94 -643.184,76  -427.199,75 -1.132.947,97 0,00 -3.584.593,42 -4.840,00
YnoAoimno 31.12.2010 40.791.178,55 129.111.981,57 13.164.762,68 3.369.524,30 89.632.320,90 48.465.497,89 324.535.265,89 77.282.257,52
ZUOOWPEUPEVES
anooPeoeic
YnoAoino évaping
01.01.2009 0,00 8.803.77532 8.043.513,67 2.598.762,89 45.703.796,59 0,00 65.149.848,47 335.704,52
AnooBETEIG NePIGDOU 0,00 7.399.879,26 1.278.055,31 271.642,77  7.352.396,08 0,00 16.301.973,42 1.043.082,57
Anopeinon glAoyng agiag 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeTagopég 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Suv/keg Alapopeg 0,00 725.830,02 -80.476,02 10.077,23 80.211,74 0,00 735.642,97 0,00
r
Melwoeig anooBEcEwvV 0,00 -2.560.085,76 -288.039,06  -234.214,21 -2.298.664,34 0,00 -5.381.003,37 -3.395,00
Ld Ld L4 L4 L4 L4 Ld
YnoAoino 31.12.2009 0,00 14.369.398,84 8.953.053,90 2.646.268,68 50.837.740,07 0,00 76.806.461,49 1.375.392,09
YnoAoino évapEng r r v v 4 4 v 4
01.01.2010 0,00 14.369.398,84 8.953.053,90 2.646.268,68 50.837.740,07 0,00 76.806.461,49  1.375.392,09
L
AnNOOBETEIG NEPIODOU 0,00 8.030.013,07 1.230.130,53 222.987,17  7.915.344,57 0,00 17.398.475,34 1.055.078,57
r r
Anopeion eihoyng agiag 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
r r
MeTagopég 0,00 -2.111,00 -99.449,94 0,00 -443.557,79 0,00 -545.118,73 0,00
r r r r r r
Suv/keg Alapopég 0,00 638.982,51 127.477,12 -27.012,95 796.722,42 0,00 1.536.169,10 0,00
r r
Melwoeig anooBEcemvV 0,00 -1.117.567,93 -649.367,26  -231.615,83 -690.203,96 0,00 -2.688.754,98 0,00
Ld Ld L4 L4 Ld Ld Ld
YnoAoino 31.12.2010 0,00 21.918.71549 9.561.844,35 2.610.627,07 58.416.045,31 0,00 92.507.232,22 2.430.470,66
AvandoBsorn Afia T T T T 4 4 4 T
31.12.2009 34.856.482,18 111.752.714,84 3.338.476,18 857.319,45 30.970.048,05 45.750.934,87 227.525.975,57 75.539.833,43
AvandooBeorn Afia ' T T T 4 4 4 4
31.12.2010 40.791.178,55 107.193.266,08 3.602.918,33 758.897,23 31.216.275,59 48.465.497,89 232.028.033,67 74.851.786,86
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ETAIPEIA
rmneda LT & Mnxuvnucrl.'u = MeTagopika E"m)‘? o Nayia uno . Enevduosig o€
. Kriplakég HNXavikog h Aomnog . Zuvolo .
Oikoneda n Mé&oa o EKTEAEON akivnra
EYK/OEIG £EONAICHOG £E0NAICHOG
Aéia kriiong

YnoAoino évaping 4

01.01.2009 24.757.243,84 80.592.303,11 5.562.451,12 2.506.993,02 38.642.522,99 3.316.450,76 155.377.964,84 78.264.268,00
L4

Mpoobnkeg 294.565,06 5.693.613,94 286.684,74 206.565,00 3.162.915,93  1.414.809,29 11.059.153,96 965.215,00
. r

MeTagopeg 0,00 134.947,00 0,00 0,00 0,00 -13.140,00 121.807,00 0,00
. r

2uv/Keg AlaPopEG 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
r

MwARoEIG -MeInoeig 0,00 -1.737.130,00 -167.738,70 -308.632,48 -1.311.387,68 -121.807,00 -3.646.695,86 -6.385,00

Ynohomno 31.12.2009 ' 25.051.808,90

4
84.683.734,05
Ld

Ld
L4

14 14 4 14 L4
5.681.397,16 2.404.925,54 40.494.051,24 4.596.313,05 162.912.229,94 79.223.098,00
Ld Ld Ld Ld L4

YnoAomo £vaping r

01.01.2010 25.051.808,90 84.683.734,05 5.681.397,16 2.404.925,54 40.494.051,24 4.596.313,05 162.912.229,94 79.223.098,00
Mpoobrikeg 0,00 1.787.755,84 223.714,10 178.576,49 2.976.467,33  1.316.475,31 " 6.482.989,07 371.872,00
MeTagopég 0,00 4.367,03 0,00 0,00 0,00 -4.367,03 g 0,00 0,00
Suv/keg AlapopEg 0,00 0,00 0,00 0,00 0,00 0,00 g 0,00 0,00
MwANRCEIG -MeIwoEeIg 0,00 0,00 -1.200,00  -375.137,22 -307.063,86 0,00 ! -683.401,08 -4.840,00

4 4 r
YnoAoino 31.12.2010 25.051.808,90 86.475.856,92

L4 L4 L4 L4 L4
5.903.911,26 2.208.364,81 43.163.454,71 5.908.421,33 168.711.817,93 79.590.130,00

ZUOOWPEUNEVES

anooPeoeic
YnoAoino évap&ng v
01.01.2009 0,00 18.484.403,53 3.833.960,75 1.807.953,69 26.014.934,70 0,00 50.141.252,67 2.643.577,00
Ld
AnooBETeIG NepIodou 0,00 3.024.232,73 359.748,61 139.510,59 3.194.157,08 0,00 6.717.649,01 1.043.082,57
0 v v F
Anopeinon euAoyng aiag 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
r
MeTapopEg 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
. L4
Juv/keg Alapopeg 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
B R r
MeiwoeiG anooBecewv 0,00 -1.603.743,00 -156.339,94 -169.082,21 -1.272.629,48 0,00 -3.201.794,63 -3.395,00
Ld L4 Ld L Ld Ld L4
YnoAoino 31.12.2009 0,00 19.904.893,26 4.037.369,42 1.778.382,07 27.936.462,30 0,00 53.657.107,05 3.683.264,57
YnoAoino évap&ng r r r r r r i v
01.01.2010 0,00 19.904.893,26 4.037.369,42 1.778.382,07 27.936.462,30 0,00 53.657.107,05 3.683.264,57
N N Ld
Anoopeoeig nepiddou 0,00 3.430.032,95 343.339,01 124.326,56 3.255.006,29 0,00 7.152.704,81 1.055.078,57
R R . r
Anopeinon glAoyng agiag 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeTapopEg
. r
2uv/keg Alapopeg 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
B R r
Melwoeig anooBecewv 0,00 0,00 -293,00 -189.232,70 -225.557,86 0,00 -415.083,56 0,00
. L4 L4 Ld L Ld Ld L4
YnoAoino 31.12.2010 0,00 23.334.926,21 4.380.415,43 1.713.475,93 30.965.910,73 0,00 60.394.728,30 4.738.343,14
AvandoBeorn Afia T T r r r T 4
31.12.2009 25.051.808,90 64.778.840,79 1.644.027,74 626.543,47 12.557.588,94 4.596.313,05 109.255.122,89 75.539.833,43
AVU” T z OT. A Eia Ld Ld L4 L L L Ld Ld
31.12.2010 25.051.808,90 63.140.930,71 1.523.495,83 494.888,88 12.197.543,98 5.908.421,33 108.317.089,63 74.851.786,86

Ta ndayia uno ekTéAeon agopolv Kupiwg akivnTo Tou opidou eni Tng odou Matnaoiwv (Mpwnv MINION), a&iag
33,5 £k. €. TO 0OMoio €ival UNO avakaTaokeur kabwg kal anueia NwANONG TNG eTaipeiac und ekTéAeon Uwoug 4,9

€K, €.

50



ETnoia Oikovopikn 'EkOson

Tng nep10dou 01 Iavouapiou emg 31 Aekepppiouv 2010 F.F GROUP

6.2 AuAa NEPIOUCIAKA OTOIXEIT

H avaluon Twv AoyIoTIKOV a&iov QUAWY MEPIOUCIAKWY OTOIXEIWY TOU OMIAOU kal Tng €Talpeiac, napouaoialeral

OTOUG NiVAKEC Nou akoAouBouv:

5.5. Aula TiEPLOUCLOKA OTOLXElO

OMIAOZ
I'I::vv;:z::(:m AN: ::?g;;:i 6||I<-ch:(‘:):).(i§'8|(op ZUvoAo Opilou Ynepatia
1510KTNOIaq
A&ia kTnong
YnoAoino évaping
01.01.2009 21.265.412,07 4.143.735,14 114.108.463,80  139.517.611,01  253.048.470,45
Mpoobrikeg 1.248.542,06 590.000,00 4.672,00 1.843.214,06 0,00
ZuvaA\ayHaTIKEG SIapOPES 0,00 0,00 0,00 0,00 4.045,77
METaQopEC -3.101.124,44 3.101.124,44 0,00 0,00 0,00
MwAAoEIG -MeInoEIg 0,00 0,00 0,00 0,00 0,00
YnoAoino 31.12.2009 19.412.829,69 7.834.859,58 114.113.135,80 141.360.825,07 253.052.516,22
YnoAoino €vaping
01.01.2010 19.412.829,69 7.834.859,58 114.113.135,80 141.360.825,07 253.052.516,22
MpooBrkeg 484.133,97 3.233.901,14 3.275.255,13 6.993.290,24 0,00
Melwoelg -8.326,71 -1.552.667,53 -3.013.380,30 -4.574.374,54 -514.330,84
MeTagopég -3.324.871,62 3.340.000,00 0,00 15.128,38 0,00
ZuvaA\ayHaTIKEG SIapopEG 260.275,76 -69.614,28 79.644,53 270.306,01 290.461,99
YnoAoino 31.12.2010 16.824.041,09 12.786.478,91 114.454.655,16 144.065.175,16 252.828.647,37
ZUGOWPEUNEVEG
anooBEoeig
YnoAoino évap&ng
01.01.2009 14.194.793,06 1.347.698,39 14.196.798,58 29.739.290,03 0,00
AnooBeoeig nepiodou 1.573.506,09 386.701,60 2.557.854,86 4,518.062,55 0,00
MeTagopec 0,00 0,00 0,00 0,00 0,00
MeImOoEIG anooBETEWV 0,00 0,00 0,00 0,00 0,00
Zuval\aylaTIKEG SIapopES 167.904,04 -291.921,00 -395.650,78 -519.667,74 0,00
YnoAoino 31.12.2009 15.936.203,19 1.442.478,99 16.359.002,66 33.737.684,84 0,00
YnoAoino évap&ng
01.01.2010 15.936.203,19 1.442.478,99 16.359.002,66 33.737.684,84 0,00
AMOOBETEIC NEPIGBOU 857.460,91 929.894,56 2.567.779,74 4.355.135,21 0,00
MeIMOoEIC anooBETEWV -7.052,05 -31.044,16 -39.387,00 -77.483,21 0,00
MeTapopeg -1.583.675,84 1.577.073,78 0,00 -6.602,06 0,00
SUvaN\ayHaTIkeC IapOPEC 203.861,87 375.351,98 12.312,92 591.526,77 0,00
YnoAoino 31.12.2010 15.406.798,08 4.293.755,15 18.899.708,32 38.600.261,55 0,00
AvanooBeorn Aia
31.12.2009 3.476.626,50 6.392.380,59 97.754.133,14 107.623.140,23 253.052.516,22

H avaAuon Tng unepatiac kata Tnv 31/12/2010, €xel wg €ENc:

-Moa6 Uwoug 200.171.794,84 eugavileTal ata nNepiouciakd oToIXEia TNG UNTPIKNG ETAIPEIAC NOU NPOEKUWE WETA
TNV anoppdenaon kai agopd unepagia ayopdc Tng taipeiac K.A.E A.E, and Tnv FOLLI FOLLIE ABEE, kal Tng
eTaipeiag ELMEC SPORT ABETTE, and Tnv K.A.E A.E.

-Moa6 Uywoug 52.366.390,53 agopa Tnv unepa&ia nou npogkuye and Tnv ayopd Tng Taipeiac LINKS (LONDON)
LIMITED ano BuyaTpikr| €Taipeia Tou Opilou, kal nood UWoug eupw 290.462 apopd AOINEC AYOPEC ETAIPEIWY.
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ETAIPEIA
onu'rpu(a MIO‘B('DTIKCI Napay.& 5IKOI('D|I. Sivoho OpiAou Ynepatia
Mpoypappara Aikai®para Biop 1810KTNOIAG

Aéia krijong

YnoAoino évaping

01.01.2009 7.983.146,97 3.782.735,14 111.237.592,48 123.003.474,59  200.171.794,84
MpooBrkeg 329.143,46 500.000,00 -33.036,46 796.107,00 0,00
ZUVaAaYHaTIKEG SIaPOPES 0,00 0,00 0,00 0,00 0,00
MeTapopEg 0,00 0,00 0,00 0,00 0,00
MNwANRoeIg -MeImaeIg 0,00 0,00 0,00 0,00 0,00

YnoAomno 31.12.2009

8.312.290,43

4.282.735,14

111.204.556,02

123.799.581,59

200.171.794,84

YnoAoino évapéng

01.01.2010 8.312.290,43 4.282.735,14 111.204.556,02 123.799.581,59 200.171.794,84
MpooBdrikeg 363.665,85 2.014.400,00 139.160,97 2.517.226,82 0,00
Melwaeig 0,00 0,00 0,00 0,00 0,00
MeTapopeg -3.340.000,00 3.340.000,00 0,00 0,00 0,00
SUVAA\aypaTIKEG DIapOpES 0,00 0,00 0,00 0,00 0,00

YnoAoino 31.12.2010

5.335.956,28

9.637.135,14

111.343.716,99

126.316.808,41

200.171.794,84

SUOOWPEULEVE

| anooBEoelc

YnoAoino évaping

01.01.2009 4.635.604,79 1.237.932,39  16.684.734,32  22.558.271,50 0,00
AnooBECEIC NEPIODOU 876.541,41 354.527,60 2.485.591,14 3.716.660,15 0,00
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6.3 EnevdUOEIG 05 OUVOEDENEVEG ENIXEIPNOEIG

2TIC OIKOVOMIKEC KATAOTACEIG TNG WUNTPIKNG ETaipeiac, ol napakdTw €TAIpEiEC ANOTIWVTAl OTO KOOTOG KTRONG
TOUG Meiov Twv {NMIOV anopeiwong, onwc auTtd dideTal and Tov Nivaka mMou akoAOUBEi. ZTIC EVOMOINMEVEG
KATAOTACEIC EVOWPATWVOVTAl OAEC HE TN MEBOSO TNG OAIKNG Evonoinang.

EMNQNYMIA ETAIPEIA

31.12.2010 31.12.2009
FOLLI-FOLLIE HONG KONG LTD 22.627.960,86 22.627.963,86
FOLLI-FOLLIE UK LTD 3.110.450,19 3.110.450,19
FOLLI-FOLLIE FRANCE SA 7.155.791,41 7.155.791,41
FOLLI-FOLLIE JAPAN LTD 15.528.412,86 15.528.409,08
FOLLI-FOLLIE SPAIN SA 5.018.267,21 5.018.267,21
MFK FASHION LTD 367.395,18 367.395,18
PLANACO SA 7.776.221,01 5.276.220,41
EAAHNIKEZ ATANOMEZ A.E. 55.022.094,01 12.599.970,01
HELLENIC TURIST BUREAU S.A. 499.950,00 499.950,00
HDFS SCOPJE DOO 960.000,00 960.000,00
ATTIKA NMOAYKATAZTHMATA AE 1.450.000,00 1.450.000,00
ELMEC ROMANIA SRL 5.545.971,25 5.545.971,00
ELMEC Sport Bulgaria EOOD 1.544.023,00 1.544.023,00
Chronosport AE 0,00 64.667,00
MouoTakng AEE 943.650,00 943.650,00
Logistics Express AE 60.000,00 60.000,00
HneipwTikr) AEKE 0,00 42.422.082,00
North Landmark 2.450.000,00 2.450.000,00
Ice Cube AE 25.000,00 0,00
Collective AE 960.000,00 0,00

131.045.186,98| 127.624.810,35

O1 enevdUOEIG 05 OUVOEDEUEVEG EMIXEIPNOEIG OTIC OIKOVOMIKEC KATAGTACEIG TNG MNTPIKAC UMOKEIVTAl O £AEYXO
anopeinwong TnNG agiag Toug Hia popd Tov XPOVo Kal CUYKeEKpIYéva Tnv 31.12. ekdoTou €Toug, We Baon Tnv atia
xproewg (value in use). Xe nepinTwaon nou dianioTwBei 0TI N a&ia xprioewc TwV Povadwv dnuioupyiac TAUIAKOV
POV €ival MIKpOTEPN ano Tnv AoyioTikn aia Toug, avayvwpileTal {npia anoyeinong, ion pe TNV diagopa.

MNa Tic BuyaTpikéc aotnv Agia dev undpyouv kav evdeiEeic anoueiwaong, OI0TI n kabapr Toug Béan eival kata
noAU peyaAuTepn and Tnv afia TNG CUPHETOXNG KAl OUVEN®MG OEV OUVTPEXEl NEPINTWON OIEVEPYEIQC EAEYXOU
anopEiwanc.

MNa Tic Aoinég Buyatpikéc (Eupwnn —EAAGDA) AOyw TNG 101QITEPOTNTAG TWV OUVONKWY ayopdc , 101aiTepa TNV
TeAeuTaia dlETia QUTEG UNOKEIVTAl O€ EAEYXO anMopeiwong TnG a&ia Toug Hia Gopa Tov XPOVO Kal GUYKEKPIUEVA
v 31.12. Anoppoia auTtoU eivar OTi katd T xproeic 2008 & 2009 oTnv OUYKEKPIYEVN KaTnyopia eixav
OpIOTIKOMOINOEi anopEInoeI, HE BAon Tnv afia Xpnoswg, Tng TAgewc Twv 2,2 k. € & 0,5 k. € avTigToixa, ol
OMoieC kal €Xouv MEIWOEl TNV afia TwvV OCUUMETOXWV €V yia Tov i0lo AOyo kata Tnv Xpnon 2010
OPICTIKOMNOINBNKAV ANOMEINTEIG UYoug 0,4 ek. €
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6.4 EnegvdUoeig S1a0£01HEG yia N®ANCN

F.F GROUP

H avdluon Twv AoyioTIKWV UnoAoinwv Twv enevoUoEwvV OIaBe0idwv MNpoG NWANON KAl TwV  AoINWvV
HaKponpOBEoUWY anaiTroswV Tou OpiAOU Kal TnNG £Talpeiac, napouaoialeTal oToug akOAoUBOUG NiVAKEC:

0 OMIAOZ
. Zavng AaAdag . . Aiapopa .
AnT® AE & ia EE MpokaraBoAég  Multirama A.T.E PeBypatpd ZU0voAo

YnoAomno Tnv 01.01.2009  338.328,00 1.467,00 69.457,00 322.347,20 229.686,80 30.636,92 991.922,92
MpooBrKeg 0,00 0,00 10.735,00 0,00 0,00 0,00 10.735,00
AnOPEIDOEIC 0,00 0,00 0,00 0,00 0,00 0,00 0,00
METapopEg 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MNwAnoeig 0,00 0,00 -80.192,00 -314.985,38 0,00 0,00 -395.177,38
Anortiynon 01.01.09 -

31.12.09 0,00 -1.467,00 0,00 -7.361,82 88.593,48 -300,00 79.464,66
YnoAoino Tnv 31.12.2009 338.328,00 0,00 0,00 0,00 318.280,28 30.336,92 686.945,20
MpooBriKeg 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeIWoEIG 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MEeTapopeq 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MNwARoeIg 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Anotiunon 01.01.10-31.12.10 0,00 0,00 0,00 0,00 -196.874,40 -4.120,00  -200.994,40
YnoAomno Tnv 31.12.2010  338.328,00 0,00 0,00 0,00 121.405,88 26.216,92 485.950,80

ETAIPEIA
. Zavng AaAdag . . Aiagpopa .
AnTw AE & Zia EE MpokataBoAég  Multirama A.T.E xpedypapa ZUvoAo

YnoAoino Tnv 01.01.2009 338.328,00 1.467,00 69.457,00 322.347,20 229.686,80 28.142,92 989.428,92
MpooBrikeg 0,00 0,00 10.735,00 0,00 0,00 0,00 10.735,00
MelwoeIg 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeTagopég 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MNwARoeIg 0,00 0,00 -80.192,00 -314.985,38 0,00 0,00 -395.177,38
Anotiunon 01.01.09-31.12.09 0,00 -1.467,00 0,00 -7.361,82 88.593,48 -300,00 79.464,66
YnoAoino Tnv 31.12.2009 338.328,00 0,00 0,00 0,00 318.280,28 27.842,92 684.451,20
MpooBrKeg 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MelwoeIg 0,00 0,00 0,00 0,00 0,00 0,00 0,00
METapOpEC 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MNwAnoeig 0,00 0,00 0,00 0,00 0,00 0,00 0,00
AnoTipnon 01.01.10-31.12.10 0,00 0,00 0,00 0,00 -196.874,40 -4.120,00  -200.994,40
YnoAoino Tnv 31.12.2010 338.328,00 0,00 0,00 0,00 121.405,88 23.722,92 483.456,80

O1 enevdUoeIC JIaBETIPEG NPOG NWANGCN TOU OMIAOU apOopoUV PETOXEC EICNYHMEVEC OTO XpNnuaTioTrpio ABnvav ol
OMoieC anoTIMNONKAV HE TIG TPEXOUOEG TIMEG KAEICIUATOC TNG OUVEDPIAOEWG Tou XpnuatioTnpiou orig 31
AekepBpiou 2010 (eninedo 1) kaBwG kal WETOXEC UN EIONYMEVEC OTO XpNuUATIOTAPIO ABNVQV Ol OMOIEC
anoTIYWVTAl oTNV TIUNA KTAONG TOUG Kal EAéyXovTal o€ KABe nuepounvia 16oAoyIopoU yia anopeiwon PECW TwV
anoTeAeopdtwv. And Tov €Aeyxo nou dlevepynBnke katd Tnv 31.12.2010 dev npotkuyav evOEIEEIG NEPAITEPW

anopEeinong auTwv
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6.5 Aoinég MakponpoOeoEG ANAITHOEIG

0 OMIAOZ ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
IpappaTia & ENITAYEC EIOMPAKTEEC 1.083.383,00 1.314.399,00 1.083.383,00 1.314.399,00
KatapAnBeioeg eyyunoeig 14.786.025,04 11.655.880,27 5.064.698,54 5.170.340,67
AoINéC anaITioeIc 11.401.580,68 1.559.303,70 10.000.000,00 0,00
27.270.988,72 14.529.582,97 16.148.081,54 6.484.739,67

H al&non Twv «Aoinwv anammocwv» a@opd OeOPEUMEVN KaTABean, and €000 XpnH/KOU MNPOoIOVTOG

avTIoTaduIong eniTokiou.

6.6 AnoOpara

Ta anoB£uaTa Tou opiAou Kal TG eTaipeiag avalUovTal wg eENG:

0 OMIAOZ ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
EpnopelpaTa 298.765.232,89 268.812.925,99 95.211.255,38 89.329.282,99
MpoidvTa - NpwTeg UAeG & avalwaiua 4.324.672,73 4.851.258,40 3.754.830,71 3.737.930,89
YNka Zuokeuaoiag 813.980,37 0,00 617.442,95 414.287,90
Meiov: Alapopég anoTiunong -6.949.325,63 -7.308.595,59 -2.340.942,87 -2.725.086,87
296.954.560,36  266.355.588,80| 97.242.586,17  90.756.414,91

Ta anobuara, enIPeTpwVTAl TNV XaunAoTepn agia peTa&l agiag KTNoswe kal kabaprc peuaTonoinaiung agiac,
onwg npoBAéneTal anod 1o A.A.M. 2.

ZnuavTikn av&non Tou UWoug Twv anobeudTwy o€ oxéon We Tnv 31.12.2009, opeileTal kaTtd kUpio AOyo o€
€Nidpacn TwV CUVAAAyPATIKQV I00TIMIOV KaTd 6,7 €k. €, kal kata 12 ek. € oTIg ayopeg TnG Aciag (Kupiwg
Xovyk Kovyk, Kiva kal Ianwvia) onou kar unnp&e au&non Twv KaTaoTnuatwv Aiavikng nwAnong . MNa Tov idio
Aoyo unnp&e au&non kar ota anobepara Tng BuyaTpikng eTaipeiac “LINKS of LONDON” nogou 3,5 €k. € .

6.7 Epnopikég ANaiTROEIG Kal Aoind KUKAOPOPOoUVTa NEPIOUCIaKA oToIxXEia
Ta Nooda Nou £X0UV avayvwpIOoTEl OTIC OIKOVOUIKEC KATAOTACEIC avaAUovTal NapakaTw:

EpnopikéG ANAITROEIG O OMIAOZ ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Epnopikég Anaitroeic- (NeAATeC) 317.712.149,81 256.502.018,45 52.455.118,67 47.663.460,81
EniTayég EionpakTéeg (METAXpoV.)& ypau. 18.654.845,16 21.217.826,36 16.750.795,85 14.375.411,92
MpAoBAeYn yia eNICPAAEIC anaITioeig -1.298.084,46 -1.047.537,32 -974.360,00 -844.857,32
335.068.910,51 276.672.307,49| 68.231.554,52 61.194.015,41

>nuavTikn enidpacn oTnv auénon Tou avwTEPw KovOUAiou enépepe n 1ooTidia USD/ EURO katd Tnv 31/12/2010
Kabwg autn fATav BeTikr kaTa 7,81% oc oxgon pe Tnv 31/12/2009 (AUEnon kata 19,8 &k.).

‘'Ooov agopd Tnv oxnUaTiodeioa NPOBAEWN Yia €NIOPAAEIC ANAITNOELIC, NPOEKUWE and Tnv PEMOVOUEVN £EETaon
TNG IKAVOTNTAC ANONANPWUNAG TOU UMOAOINOU TOU Yia KABe &va neAdaTn — XpewaoTn, AauBavovTag unown Kar Tny
naAaioTnTa autou. Ma undloina nehatwv nou €xouv doBsi yia diekdiknon WEOW TNG VOUIKNG odou, AauBaveral
unown n ekTiuNon Tou VouikoU cupBoulou. KaTtd Tn Siapkela TnG XpAong and Tnv UnTpIkn eTaipeia Sievepynonke
npoBAewn nocou 490 xIA. kal and BuyaTpikég eTaipeiec Tou Opilou dlevepyndnke NpdoBeTn NPOBAEYn nocou €
760xIA.nepinou .

KatwTépw avaAlovtal Ta nood Twv npoBAEWewV KabBwE kal n evnAIKiwon Twv UNOAOINWV TwV EUNOPIKWY
anaiTnoswv.
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OMIAOZ ETAIPEIA
YnoAoino npoBAeyng eNicPpal®v
ClI'IClITI'10'£0)V 01.01.2010 967.988’32 844.857’32
Aanavn nou eniBapuve Tnv nepiodo 01.01.-
31.12.2010 760.188,46 490.487,00
Alaypagec/Eionpaeig xprioewg 01.01.-
31.12.2010 -430.092,32 -360.984,32
YnoAoino npoBAEYnG eNiICPAA®V
anamcswv 31.12.2010 1.298.084,46 974.360,00
OMIAOZ ETAIPEIA
EvnAikiopéva unoloina neAatov 31.12.2010 31.12.2009 31.12.2010 31.12.2009
Ano 120 £wc180 nuepeg 68.928.188,23 52.432.758,33 4.863.112,01 6.966.277,91

Ano 180 €wg 270 nuéPES
Ano 270 nuépeg +

43.362.919,29
38.536.437,84

27.272.979,71
27.736.043,02

16.111.751,08
25.793.604,81

11.948.916,15
20.006.319,26

An&INpoBECHEG aNAITNOEIG

150.827.545,36

107.441.781,06

46.768.467,90

38.921.513,32

Anod 120 €wgl80 nuépeg 0,00 0,00 0,00 0,00
Ano 180 €wg 270 nuépeg 68.149,43 10.000,00 51.153,90 46.467,15
Ano 270 nuépeg + 362.988,68 1.169.739,00 1.023.078,00 929.343,05
ANOMEIMHEVEG ANAITNOEIG 431.138,11 1.179.739,00 1.074.231,90 975.810,20

ZUVOAO anaITNOEWV

151.258.683,47

108.621.520,06

47.842.699,80

39.897.323,52

0 OMIAOZ ETAIPEIA

Aoina Kukhogopouvra fepiouciaka 31.12.2010 31.12.2009 31.12.2010 31.12.2009
ZTOIXEIO
Anaitioeic anod NWAACEIG HEOW NIOTWTIKWOV
o e oG 1765690140 2289020465 1gosg0741 224565065
BpayunpoBeopeg Aaveiakéc AnaITioeC 453.097,14 0,00 0,00 1.286.517,41
Anaitioeic and To dnpooio 6.504.902,97 9.608.885,56 3.152.786,27 3.650.721,62
MpokaTaBoAEC yia ayopd anoBeudTwv 48.196.859,05 34.119.212,40 4.942.465,75 4.562.945,86
MpokaTaBoAéc aTo NPOCWNIKO 144.605,71 385.817,41 131.245,66 293.429,23
Ayopéc uno TakTonoinon 1.481.882,51 792.909,99 1.355.217,82 66.825,99
Aoinéc Anartnoeig 28.842.291,00 11.457.794,25 14.408.092,13 5.574.783,90
MponAnpwBevTa £Eoda 6.940.474,40 3.813.705,89 619.648,43 845.016,70
'Egoda Xproewg E10MpakTEa 622.850,26 5.154,04 515.801,66 1.528,71

110.843.864,44  83.074.684,19| 26.931.065,13  18.527.420,07

'ONw¢ avaQEPETAl AVWTEPW ONUAVTIKN €Nidpacn kal o€ auTd To KovOUMN enépepe ) 1ooTiia USD/EURO .
H al&non Tou AoyapiacpoU «npokaTaPBoAéG yia ayopd anoBeddTwv» o@eileTal kata kUpio Adyo oOg
npokaTaBoAéC nou OOONkav O NApAywWYIKEC HOVAOEC Me okond Tnv OEOUEUCN KAANG €KTEAEONG Kal
avTaywvioTIK@WV TIM®OV HEYAAWV €TACIOV NApayyeMV Kal €Eao®ANON NPOVOUIAKWV EKNTWOEWV OTIC AYOPEC
anoBepdTwv Kal €EonAioYoU onueimv NwAnNonG BuyaTpikwv EeTaIpeElv €EwTepikoU aotnv nepioxry TnG N.
AvaToAiknig Aciag a&iag $56 ek. & $39 ek. To 2010 kai To 2009 avTioToIXA.
H g0Aoyn a&ia Twv avwTEPW anaitriocwy dev SIaPEPEl oUTINOWE ano Tnv AoYIOTIKN Toug agia.
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6.8 Taueiaka AiaOgoipa kai Tapeiaka IcodUvapa
Ta Tapsiaka diabEoipa kal Tapelakda iocoduvapa nepidapBavouv Ta akoAouBa aToixeia:

F.F GROUP

31.12.2010

O OMIAOZ

31.12.2009

ETAIPEIA
31.12.2010

31.12.2009

AlgBéaiya oTo Tapeio
KataBeoeic Owewg kal npobeapiag

10.978.017,36
122.787.647,82

6.079.810,19
113.396.517,91

1.253.563,53

11.331.835,27

1.494.338,56
27.480.155,75

133.765.665,18

119.476.328,10

12.585.398,80 28.974.494,31

6.9 XpnUATOOIKOVOHIKA NEPIOUCIAKA OoToIXEia oTnV EUAoyn adia HECW TWV ANOTEAECHATOV
H petaBoAn Twv d1aBécipwv Npog NMANCN NEPIOUCIAKWV OTOIXEIWV oTnv €UAoyn aia pECW anoTEAEOUATWV

avalleTal wg €Enc:

Enevduoeic ebAoyng aiag
HEOW AnOTEAEOPATOV 0 OMIAOZ H ETAIPEIA
MeToyee AuoiBaia Meroyee AuoiBaia
Eionyuevawv Kepdhaia, dMa Eionyuevwv Kepdaia, aMa
Eraipeinv Xpeoypapa 2uvolo Eraipeiwv XDEOYpapa 2uvolo

YnoAoino tnv 1/1/2009 388.228,08 0,00 388.228,08 388.228,08 0,00 388.228,08
MpooBiKeg 0,00 0,00 0,00 0,00 0,00 0,00
Meioeig 0,00 0,00 0,00 0,00 0,00 0,00
AvanpOOapHOYEC 0,00 0,00 0,00 0,00 0,00 0,00
ANOpEIOCEIC 0,00 0,00 0,00 0,00 0,00 0,00
AnoTiunon 121.152,04 0,00 121.152,04 121.152,04 0,00 121.152,04
TuvaA\ayuaTIKEG BIapopéc 0,00 0,00 0,00 0,00 0,00 0,00
YnoAoino Tnv 31/12/2009 509.380,12 0,00 509.380,12 509.380,12 0,00 509.380,12
Ynohoino Tnv 1/1/2010 509.380,12 0,00 509.380,12 509.380,12 0,00 509.380,12
MpooBiKeg 0,00 0,00 0,00 0,00 0,00 0,00
Meioeig 0,00 0,00 0,00 0,00 0,00 0,00
AvanpOOapHOYEC 0,00 0,00 0,00 0,00 0,00 0,00
ANOpEIDOEIC 0,00 0,00 0,00 0,00 0,00 0,00
Anoripnon -127.251,92 0,00 -127.251,92 -127.251,92 0,00 -127.251,92
TuvaA\ayuaTIKEC JIapopéc 0,00 0,00 0,00 0,00 0,00 0,00
YnoAoino Tnv 31/12/2010 382.128,20 0,00 382.128,20 382.128,20 0,00 382.128,20

'ONa Ta XPNHATOOIKOVOUIKG
gival emngdou 1.

6.10 'Idia Kepalaia

MEPIOUCIAKA OTOIXEId QUTNC TNG KATNYOPIiac anoTiu®vTal aTnv UAoyn a&ia Toug kai

31.12.2010

O OMIAOZ

31.12.2009

ETAIPEIA

31.12.2010

31.12.2009

MeToxIkO Ke@aAaio
AnoBeuaTikd YNEP TO apTio
'TOIEC METOXEG

Aoinda anoBspaTika
Suval\ayuaTIKEG dIapOopEg
Anapopég Evonoinong
AnoTeAéouarTa ic véo

18.176.463,00
62.531.731,47
-8.992.342,92
-3.930.283,49
-37.113.966,81
-87.027.854,86
585.529.812,67
529.173.559,06

18.176.463,00
62.531.731,47
-14.602.091,47
8.119.006,08
-59.715.791,52
-88.927.927,73
501.893.092,92
427.474.482,75

18.176.463,00
62.531.731,47
-8.992.342,92
-8.212.617,67

0,00

-85.554.366,48

61.958.587,29

39.907.454,69

18.176.463,00
62.531.731,47
-14.713.340,73
-572.839,51
0,00
-85.554.366,48
79.804.789,93
59.672.437,68
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SXETIKA WE Ta idla kepdahaia Tou OpiAou TNG NponyoUHEVNG XPAONG, ONMEIWVOUKE OTI AOyw TN anoppod®nang

OlIaHOPPWONKAV WE KATWTEPW:

'Id1a keaAaia

MeToxIKO KepaAalo

Ynép To apTio

Aoina anoBeparika

101G MeTOXEG

ANoTEAEONATA EIG VEOV
ZuvaAAayuaTikég AlapopEg
Noind oToixeia kabapng B£ong

Mpo Anoppo@nong

9.884.062,50 (1) 8.292.400,50
62.531.731,47
8.119.006,08
-14.602.091,47

405.258.014,78 (2)
-59.715.791,52

-88.927.927,73

96.635.078,14

ZUvoAo 13iwv kepaAaiwv
HETOXWV €TAIpEiag
Aikai®paTta Meioyneiag

322.547.004,11 104.927.478,64
118.549.022,44 (3) -104.927.478,64

MeTa Anoppo®nong

18.176.463,00
62.531.731,47
8.119.006,08
-14.602.091,47
501.893.092,92
-59.715.791,52
-88.927.927,73

427.474.482,75
13.621.543,80

20voAo 18imVv kepaAdimv

441.096.026,55 0

(1) AvahuTikdTEPA TO PETOXIKO KEPAAAIO OIaPOPPWONKE WG €ENG:

MNOZA ZE EYPQ

441.096.026,55

FOLLI-FOLLIE

KAE ELMEC

ZUvolo

MEeTOXIKO KEPAAAIO

9.884.062,50

15.802.500,00 33.240.000,00

58.926.562,50

Anopévov nooooTod

Analoipn HETOXIKOU
. (8.972.659,50) (31.777.440,00) (40.750.099,50)
KepaAaiou
NEo METOXIKO KEPAAAIO 9.884.062,50 6.829.840,50 1.462.560,00 18.176.463,00
100% (100-56,78%) (100-95,6%)

(2) H diapopd oTa KEPDN €IC VEOV aPopda To ABPoIoUa TwWV NPOCAPHOYWY TOU WETOXIKOU KEPAAQioU Kal Twv

OIKAIWMKATWV JEIOWNPIac wOTe va Unv PETaBAndei n dnuooisupévn kabapr B€on Kal NpokUNTEl we €ENC:

Mooa ot €

Mpooappoyn MetoxikoU KepaAaiou

8.292.400,50

Mpooappoyn AikaiwpaTwy Meioyneiag

-104.927.478,64

Alapopa oTa KEPDN £I1G VEOV

96.635.078,14
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(3) Ta dikaiwuaTta pelowneiac kata tnv 31/12/2009 , nooou € 104.927.478,64 apopolv Ta €EayopacBivra
dlkaiwpaTa Peiowngiag Twv eTalpeiwv « KataoTniuata AgopohoynTwv Eidwv A.E.» & «ELMEC SPORT

ABETE» Ta onoia anoktnenkav AOyw Tng ouyxwveuong 0ia anoppogpnong kai €Tl To UNOAOINO auTwv To

ornoio dneyeive atnv kabapr B€on YeTa TV anoppopnon , SiIapopPwONKe we €ENG:

ETAIPEIA

FOLLI FOLLIE HONG KONG

FOLLI FOLLIE CHINA
LAPFOL (JOINT VENTURE)
EANHNIKEZ ATANOMEZ AE

HELLENIC TOURIST BUREAU

AE

CHRONOSPORT AE
ATTIKA MNOAYK/TA AE
NORTHLANDMARK AE

NOZ0XT0% Noz0 (€)

0,01% 37.447,25

15,00% 455.583,03

25,00% 70.539,36

0,00024% 77,63

0,01000% 49,68

50,00% 64.667,00

50,00% 6.877.941,50

65,00% 6.115.238,35

13.621.543,80

6.11 AavelakéG YNOXPEMOEIG Kal QpiHavon UNOXPEDTEWV

Aaveiaka ke@alaia: Availuon
OpoAloyiaka daveia

TpaneQka daveia
XpnNUATodOTIKEG HIIOBWOTEIG

MakponpoBeopeg dAVEIAKES UNOXPEWTEIC
BpaxunpdBsopeg dAVEIaKEG UNOXPEMOTEIG

OpoAoyiaka daveia
AVw TWV 5 €TOV

And 1 £wg 5 €mn
'Ewg 1 €T0G
Z0volAo
TpaneQika daveia
Avw TWV 5 €TOV
Ano 1 €éwg 5 €N
'Ewg 1 £T0C
Z0volAo
XpNUATodOTIKEG HICOMOEIG
Avw TwV 5 €TV
And 1 £wg 5 €mn
'Ewc 1 £10C

O OMIAOZ

31.12.2010

606.750.639,59
120.202.074,43
59.098.481,42

31.12.2009

604.693.348,97
91.403.925,23
56.284.240,80

ETAIPEIA

31.12.2010

541.708.718,99
72.197.640,44
47.838.175,09

31.12.2009

560.779.159,98
36.622.827,70
45.452.745,19

786.051.195,43

752.381.515,00

661.744.534,52

642.854.732,87

649.430.022,20
136.621.173,23

330.431.457,62
421.950.057,37

555.501.410,00
106.243.124,52

248.931.586,19
393.923.146,68

786.051.195,43

752.381.514,99

661.744.534,52

642.854.732,87

13.693.619,89
560.345.044,44
32.711.975,26

13.500.000,00
233.029.164,30
358.164.184,67

12.500.000,00
497.916.670,00
31.292.048,99

9.888.890,00
196.222.225,00
354.668.044,98

606.750.639,59

604.693.348,97

541.708.718,99

560.779.159,98

15.600.780,42
4.495.144,71
100.106.149,30

16.452.707,00
15.081.648,00
59.869.570,23

0,00
0,00
72.197.640,44

0,00
0,00
36.622.827,70

120.202.074,43

91.403.925,23

72.197.640,44

36.622.827,70

34.207.200,07
21.088.232,67
3.803.048,68

35.987.184,00
16.380.754,33
3.916.302,47

33.597.404,00
11.487.336,00
2.753.435,09

31.426.221,00
11.394.250,19
2.632.274,00

59.098.481,42

56.284.240,80

47.838.175,09

45.452.745,19

H MnTpikn €Taipeia katd Tnv diapkeia Tou 2010 npo£Bel oTIC akOAOUBEC NPAEEIC OXETIKA WE TIC OAVEIQKEG TNG
UMOXPEWOEIC:

-EvToc Tou Iouviou 2010 npoxwpnoe oTnv avaxpnuatodoTnon ugiotauevou KOA Uyouc € 60.000.000, pe ANEn
30/6/2010 kai oUvaye koivo opoloylakd ddvelo Tou N.3156/2003, We Tic Tpaneleg Alpha Bank kai Epnopikn ,
nooou € 60 ekart. dIApKEIAc 3 ETWV, KUPaivopevou gnitokiou (Euribor nAgov nepiBwpiou)

- Evtog Tou Iouviou 2010 eniong npoxwpnoes aTnv avaxpnuatodoTnon ugiotapevou KOA Uyoug € 231.500.000,
Me AnEn 30/6/2010 kai cUvawe koivo opoloylakd daveio Tou N.3156/2003 nooou € 231,5 ekaT. didpkeiag 2
ETQV, KUpaivopevou enitokiou (Euribor nAéov nepiBwpiou) .
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-Eniong Tov Iouvio Tou 2010 npoxwpnos aTnv avaxpnuatodoTnon ugiotaupevou KOA Uyouc € 20.000.000, pe

AEn 30/6/2010 kai ouvawe koivd opoAloylakod daveio Tou N.3156/2003 nocou € 20 ekaT. dIAPKEIAG 2 ET®V,

Kupaivopevou gmitokiou (Euribor nAéov nepiBwpiou) .

-H ETaipia evtdg Tou AuyouoTou 2010 npoxwpnoe oTnv ouvayn koivou opohoyiakoU daveiou Tou N.3156/2003

nooouU € 25 ekart. dIdpKelag 7 €Twv, KUpavopevou enimokiou (Euribor nAéov nepiBwpiou).

TéNoc nmpoxwpnoe otn olUvawn ouyfaonc Koivou opoAoylakoU daveiou pe Tnv EBvikn Tpdnela yia Tnv

anonAnpwpn BpaxunpoBeopou daveioyoU. To ke@aAaio Tou daveiou aviABe o€ 15 €kaT. yia TO OMnoio ekdoBnkav

6 opoAoyieg

-Tov OkTwBpIo Tou 2010 n Buyatpikr eTaipeia FOLLI FOLLIE HONG KONG oUvaye pakpoxpovio daveio Uyoug
10 ek .

6.12 Ynoxpewoeig ouvTagiodoTnonG npoocwnikou

SUpewva Pe To AA.M 19, o1 AoYIOTIKEG ANEIKOVIOEIC TwV UNOXPEMOEWY Tou N.2112/20 yia 6uIAo kal Tnv €Taipeia
gival w¢ akoAoUBwC ( Nood o€ gupw ) :

1/1/10- 1/1/09-
OMIAOZ 31/12/10 31/12/09
Mood avayvwpiouéva oTo AOYyapIaoUO ATTOTEAECHATWY
KoéoTog Tpéxoucag atmaoxoAnong 623.407 913.382
TOKOG 0TV UTTOXPEWON 472.001 561.132
Avayvwpion avaloyioTIKAG ¢nuIag / (kEpdoug) (37.832) (120.277)
Avayvwpion KGGTOUG TTPOUTTNPECIAG 287.745 301.040
KooTOG TTEPIKOTTWV/BIOKAVOVIOHWV/TEPUATIONOU UTTNPEDIaG 854.214 979.422
2uvoAiko £§050 oTOV AOYOpPIAOHO ATTOTEAEOHATWY 2.199.535 2.634.699
MeTaBoAég oTnV KaBapn UTTOXPEWON AVAYVWPICHEVN OTOV IGOAOYIOHO
KaBapr uttoxpéwaon katd Tnv évapén Tou £€Toug 9.307.366 8.821.839
Mapoxég Tou TTANpwONKav até Tov epyoddTn (2.080.079) (2.149.172)
>UvoAo dartrdvng TToU avayvwpPioTNKE GTO AOYaPIaCHS ATTOTEAEOHATWY 2.199.535 2.634.699
KaBapn utroxpéwaon oo TEAOG Tou £TOUGg 9.426.822 9.307.366
Mpooapuoyn - -
KaBapn utroxpéwaon oTo TEAOG Tou £TOUGg 9.426.822 9.307.366
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1/1/10- i

ETAIPEIA 31/12/10 1/1/09-31/12/09
Mapoloa a&ia Pn XpnUaToS0TOUREVWY UNOXPEWTEWY 9.332.030 10.246.762
Mn avayvwpiouéva avaloyioTika kepdn / (TnuIEg) 1.061.534 315.386
Mn avayvwpiopévo kGoTog npolinnpeaiag (2.213.024) (2.547.721)
Ka@apn unoxpéwon avayvwpioHEVH OTOV ICOAOYIOHO 8.180.540 8.014.427
Mood avayvwpiopéva oTo AoYapIaoHO anoTEAECHATOV
KoaTog Tpéxouaag anacXoAnong 573.471 516.711
TOKOG OTNV UNOXPEWON 455.416 525.215
Avayvapion avaloyioTiKnG {nuidg / (k&pdouc) - (91.624)
Avayvopion kd6oToug npolnnpeciag 282.420 290.959
KoaTog nepikonmv/diakavovioumv/TEpUATIoNoU Unnpeaiag 538.054 934.769
ZuvoAikO £€5050 O0TOV AOYyapIacHO anoTeEAECHATWV 1.849.361 2.176.030
MeTaBoAég oTnV KABApR UNOXPEWCN AVAYVWPICHEVH OTOV ICOAOYIOHO
KaBapr) unoxpewaon KaTta Tnv £vapen Tou £Toug 8.014.427 7.739.130
Mapox&g nou NANpwONKav anod Tov pyodoTn (1.683.248) (1.900.733)
SUvoAo 3anavng nMou avayvwpioTnke 0To AoyapiacHo anoTEAEOUATWV 1.849.361 2.176.030
Ka@apn unoxpéwon oTo TEAOG TOU £TOUG 8.180.540 8.014.427
Mpooappoyn - -
KaBapr unoxpéwon oTo TEAOG TOU £TOUG 8.180.540 8.014.427
MeTaBoAn oTnv napoUoa aia ThG UNOXPEWONG
Mapouaoa a&ia unoxpéwaong aTnv apxn TnG NepIodou 10.246.762 9.830.716
KbdoTog Tpéxouoag anacyoAnong 573.471 516.711
TOKOG OTNV UNoxXPEWON 455.416 525.215
MapoyEg nou NAnpwBnkav anod Tov £pyodoTn (1.683.248) (1.900.733)
EnminAéov nAnpwieg r e§6da / (¢0oda) 493.821 852.424
KooTog npolnnpeoiag kata Tnv nepiodo - 83.090
AvahoyioTikr {nuid / (kEpdog) (754.192) 339.339
MNMapouoa aia unoxXpEwaong oTo TEAOG THG NEPIOSOU 9.332.030 10.246.762
AvaloyIOTIKEG NapadoxEG
Mpoc&oPANTIKO ENITOKIO 4,65% 4,56%
MeANOVTIKEG auEnoeIg HIoBwV 1,80% 2,20%
Avapevouevn svanopévouoa epyaociakn {wn 12,35 10,83
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6.13 Aoinég MakponpOOeoHEG NPOBAEYEIG
O OMIAOZ ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
MpoBAEYEIG yIa eNINAEOV POPOUG 1.673.543,16 1.442.142,00 1.321.874,00 1.166.178,00
MNpoBAEWeIC yia KIvdivoug & €Eoda 2.655.300,76 2.978.550,29 2.150.000,00 2.150.000,00

4.328.843,92 4.420.692,29

3.471.874,00 3.316.178,00

la TNV PUNTPIKA £Talpeia 600 aPpopd TIC AVEAEYKTEG XPrOEIC ONUEIOVOUKE Ta €ENC:

-H KAE £xe1 eAeyxBei popoloyikd peEXp! kal T Xprion 2004. Eni Tou napovToc BpiokeTal e €EENIEN POPOAOYIKOG

£AeyXoc yia TIG Xproeic 2005-2007, To anoTEAECHA TOU OMoiou Jev £XEl OPIOTIKONOINOEI.

-H Folli €xer eAeyxBei (popoAoyika ano TAKTIKOUC PopoAoyIKOUC EAEYXOUC HEXPI Kal TN Xpnon 2007, v BpiokeTal
o €EENIEN £AeyXOC YIa TIC Xpriosic 2008-2009.

- H Elmec éxel eAeyxBei popoAoyika anod TAkTIKOUC (POPOAOYIKOUG EAEYXOUC HEXPI kal TN Xprion 2008

O1 avéAEYKTEC XPROEIC TWV AoINwV €Talpelwv Tou Opidou avaAlovTal oToV KaTWTEPW Nivaka:

Enwvugia

AVEAEYKTEG DOPOAOYIKEG XPROEIG

FOLLI FOLLIE UK LTD

FOLLI FOLLIE FRANCE SA
FOLLI FOLLIE SPAIN SA

MFK FASHION

PLANACO ABEE

FOLLI FOLLIE JAPAN LTD
FOLLI FOLLIE HONG KONG LTD
FOLLI FOLLIE ASIA LTD

FOLLI FOLLIE TAIWAN LTD
FOLLI FOLLIE KOREA LTD
FOLLI FOLLIE SINGAPORE LTD
FOLLI FOLLIE MACAOU LTD
BLUEFOL GUAM LTD

BLUEFOL HAWAII LTD
BLUEFOL HONG KONG LTD
FOLLI FOLLIE MALAYSIA LTD
FOLLI FOLLIE THAILAND LTD

LAPFOL (Joint venture)
EAAHNIKEZ AIANOMEZ AE
LINKS (LONDON) LIMITED

FOLLI FOLLIE CHINA (PILION LTD)

LINKS OF LONDON (INTERNATIONAL) LTD
LINKS OF LONDON COM LTD (UK)
LINKS OF LONDON ASIA LTD (HK)
LINKS OF LONDON INC (USA)

LINKS OF LONDON (FRANCE)

LINKS OF LONDON INC (MACAU) LTD
LINKS OF LONDON JAPAN Co LTD
HDFS SKOPJE DOO (I.I.A.M.)
HELLENIC TOURIST BUREAU AE
ELMEC ROMANIA SRL

ELMEC SPORT BULGARIA EOOD
MOY=TAKHS AEE

LOGISTICS EXPRESS AE

ATTIKA MOAYKATASTHMATA AE
NORTH LANDMARK AE

ICE CUBE AE

COLLECTIVE MATPQN AE

2005-2010
2006-2010
2002-2010
2002-2010
2007-2010
2006-2010
2002-2010
2002-2010
2006-2010
2006-2010
2004-2010
2008-2010
2002-2010
2002-2010
2002-2010
2004-2010
2002-2010
2006-2010
2009
2006-2010
2006-2010
2006-2010
2006-2010
2006-2010
2006-2010
2006-2010
2008-2010
2008-2010
2006-2010
2006-2010
2007-2010
2005-2010
2010
2010
2007-2010
2009
>UoTaon 2010
>UoTaon 2010

Mépav Twv NPoBAEPEWV yia eMINAEOV POPOUC anod HEAAOVTIKOUG (POPOAOYIKOUG EAEYXOUC , oI eTalpEieG Tou OpiAou

EXOUV oxnuUaTioel TIG €€NG NPOBAEYEIC:
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MNpoBAswn yia €nidIKEC UNOBETEIC

H npoBAswn autr avépxetal o€ 2.150.000 supw, BacileTal oTo YEYOVOC OTI ETAIPEIA TOU OMIAOU EXEI EKKPEUEIC
OIKaoTIKEG UNOBETEIC P evayovTa To EAANVIKG Anpdoio, kai anoTeAei pia a&idnioTn ekTignon Twv Noowv nou Ba
kAnBei va kaTaBalel epdoov TeAeTidIKn o BAPOC TNC.

MNpoBAswWN vIa KATANTWON NOIVIKWV PNTPWV

H npoBAewn auTn avepyetal o 324xIA eupw Kal nnyadel anod To yeyovog OTI BuyaTpikn €Talpeia  Tou opiAou
evOEXOMEVWC va kKANBei va kaTtaBAAel CUYKEKPIYEVA NOCA WG MOIVIKY] PTPA O NPOUNBEUTEG TNG |E TOUG 0Moioug
Exel ouvayel epnopikn) ouppacn ouvepyaoiag TUnou shops-in-a-shop, o€ nepinTwon nPOwpng AUoNG TNG
OUVEPYAOIAC Kal UNO OPICHEVEG OUVONKEG Kal NPolnobETeIC.

O1 npoPAéyeic enaveEeTalovral o€ kKABe nuepounvia IcohoyiopoU kal npooappolovTal £T01 WOTE va aneikovifouv
TNV napouaoa a&ia Tou €£600U NOU AVAUEVETAl Va XPEIAOTEl yia TNV TAKTOMNOINON TNG UNOXPEWONC.

6.14 Aoinég MakponpOOeoHEG YNOXPEMTEIG

AMOTIUNGN XPNH/KWV MECWV
AvTIoTAOUIONC

34.329.737,19

31.990.090,74

34.329.737,19

O OMIAOZ ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
AOINEC, UNOYXPEDTEIC 38.000,00 365.098,27 0,00 365.098,26

31.297.008,53

34.367.737,19 32.355.189,01 34.329.737,19 31.662.106,79

To koVvOUAI «UMOXPEWOEIG ANOTINNONG XPNH/KWV HECWV avTIoTABUIONG» agopd SuppoAaia avTaAAayng ENToKiwv
(IRS) Ta onoia KATEXOVTAl WG AVTIOTABUIOTIKA €pyaleia TAPEIOKWY POWV XPNMATOOIKOVOMIK®Y UMOXPEWOEWV
MeTaBANTOU €MITOKIOU, KAl T onoia kaAunTouv To 69% nepinou Tou KEPAAdiou Twv OAVEIGKWV UMOXPEWTEWV.
To oUvolo Twv cupBoAdiwv Afyel Yetd 1o 2013. O1 elAoyeC aiec napaywywv XpNHUATOOIKOVOUIKWY MPOioVTwY
BacilovTal og ayopaia anoTiynon (mark to market), n onoia eniBeaiwveTal andé Ta MIOTWTIKA 1DpUKATA PE TA
oroia €xouv unoypa®ei ol OXETIKEC oupPaoceic. O1 avwTEPw PETABOAEC ANOTIMNONG TWV HECWV AvTIOTABUIONG
avayvwpilovtal wG «anoBepaTikd» oTa kovOUAIa 1Dikv KeEPaAdiwv, HECW TNG KATAOTACNG AOINWV GUVOANK®OV
£000WV Kal HETAQEPOVTAI OTA ANOTEAECUATA OTAV Ol TAUEIAKEC POEG Nou avTioTabuilovral ennpedlouv auTa.
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6.15 AvapaAAOpEVOG (POPOG EICOSAHATOG

O1 avapBaAAdpevor popol unoAoyilovTal Ye BAacn To PopoAoyIkO cuvTeAeoTH nou Ba Bapuvel Ta KEPDN TNG EKACTOTE ETAIPEIAC KATA TN XPNON Nou avapeveral oTl 8a TakTonoindei
n avaBarAopevn QopoAoyikr) anaitnon f unoxpEéwaorn, AayBavovrac un' oyiv TIG popoloyIKEG dIaTAEEIC nou eival ot 10U KaTd Tnv nUepounvia Tou 1I00AoyIoPoU. SUVEN®G, O
(POPOAOYIKOG OUVTEAECTAC MOU XPNOIKONOINONKE yia TOV UMOAOYIOMO TNG avaBaAl\OpevNG (opoAoyidg €xel avaAuTika w¢ €ENG: BACEI Twv NPOCPATWV TPOMOMOINCEWY TNG
EMNVIKNAC @OopoAoYIKNAG vopoBeaiag, Xxpnoidonoindnke GUVTEAEOTNGS 25% Yyia TIC NPOOWPIVEC AnokAIoEIC nou TakTonoindnkav evrog Tou 2009, ouvTeAeoTng 24% yia 0oeg Ba
TakTonoinBouv evtog Tou 2010, ouvTeAsoTRC 23% Yia 0osc Ba TakTonoinBolv evtog Tou 2011, ouvTeAeoTNG 22% Yyia 00sc Ba TakTonoinBoUv evroc Tou 2012, OUVTEAEOTNG
21% yia 60ec Ba TakTonoIinBouv evtog Tou 2013 kal ouvTeAeoTnC 20% yia 6oec Ba TakTonoinBoUv Peta Tnv 1/1/2014. H €ninTwon TwV avwTEPW avaPEPETAl OTN ONUEIWAN

7.20.

O1 avaBaAAOpEVEG POPOAOYIKEG ANAITAOEIG KAl (POPOAOYIKEG UMOXPEWOTEIG EXOUV WG EENG:

F.F GROUP

Mn KUKAOQOPOUV EVEPYNTIKO

0 OMIAOZ

31.12.2010

A.®. Anaitnon A.®. Ynoxpéwon

31.12.2009

ETAIPEIA

31.12.2010

31.12.2009

GBI ] GO L] A.®. AnaiTnon A.®. Ynoxpéwon A.®. Anaitnon A.®. Ynoxpiwon

Evoouara Mayia 791.402,50 5.536.941,18 703.991,32 4.614.057,41 519.373,25 5.093.725,88 408.941,98 3.956.442,04
Auha nayia -181.771,71  12.692.790,88 -214.118,29  12.890.957,72 -181.771,71  11.732.902,88 -227.616,21  12.087.946,87
leasing 0,00 1.134.536,43 0,00 1.235.345,06 0,00 1.009.628,43 0,00 622.400,80
MakponpoBeopeg anaITNoEIg 23.920,78 0,00 0,00 0,00 23.920,78 0,00 32.619,24 0,00
AnoTIUNOEIG 28.243,00 0,00 105.035,07 0,00 28.243,00 0,00 20.530,00 0,00
KukAo@popoUvV EVEPYNTIKO

ANaiTroeIg 0,00 1.034.395,98 671.403,76 1.034.395,98 0,00 1.034.395,98 201.001,94 1.034.395,98
MpoBAEWeIg 1.124.440,57 0,00 1.047.301,00 0,00 789.276,93 0,00 802.542,00 0,00
A.®.oTa idla Kepdahaia (AnoTIPACEIC) 6.865.947,44 0,00 6.259.401,70 0,00 6.865.947,44 0,00 6.259.401,70 0,00
Znuieg N 555 3.281.534,92 0,00 4.496.046,82 0,00 0,00 0,00 2.016.067,00 0,00
YNoXpEWOEIC NAPOX®V NPocwnikoU Aoyw eE6dou

anb Ty unnpeoia 1.574.673,13 0,00 1.356.006,49 0,00 1 406.963,37 0,00  1.348.813,32 0,00
Ynoxpewoeic - Metapatika Asdoulsupeva -175.508,96 1.229.899,97 -134.128,75 1.515.621,90 -175.508,96 1.252.848,49 -105.203,76 1.256.476,53
YNOXpEWOEIG 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Z0voAo 13.332.881,67 21.628.564,44 14.290.939,12 21.290.378,07 9.276.444,10 20.123.501,66 10.757.097,21 18.957.662,22
SUPWNPIoUOC -791.446,48 -791.446,48 -2.729.919,36 -2.729.919,36 -610.021,00 -610.021,00 -2.806.069,00 -2.806.069,00
Z0voAo 12.541.435,19 20.837.117,96 11.561.019,76 18.560.458,71 8.666.423,10 19.513.480,66  7.951.028,21 16.151.593,22
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6.16 EMNOPIKEG KAl AOINEG UNOXPEMNTEIG
H peTaBoAr) Tou kovduAiou napatifeTal oTov nivaka nou akoAouBsi:
0 OMIAOZ ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009

EMNOPIKEG YNOXPEWOEIG 103.356.005,38 91.805.053,78 42.546.707,92 27.920.842,06
EniTayég nA\npwTEeG -MpauudTia & unooy.ninp. 12.207.183,62 14.145.956,30 5.666.206,55 6.655.950,36
MpokaTaBoAég neEAaT®V 14.677.004,59 8.236.846,08 13.472.386,24 7.007.159,37
AnodoxEg NPoownikoU NANPWTEEG 1.037.471,04 1.604.713,34 817.579,94 903.415,39
AikaioUyol apoiBav 2.103.268,40 0,00 54.601,30 729.874,14
YNoXpeWOEeIG o€ aoPaAIaTIKOUG 0pyaviopoug 4.114.696,65 4.314.115,81 2.494.310,62 2.600.455,42
NOINEG UNOXPEWOTEIG 19.531.624,88 22.231.252,07 1.998.116,56 1.602.295,09
'E€0da xprioswg deBoUAEUEVa 5.909.656,85 5.224.216,73 931.366,47 2.666.608,00
'Ecoda €nopévav Xproewv 309.217,85 545.057,14 2.674,25 0,08

163.246.129,25

148.107.211,25

67.983.949,85

50.086.599,91

6.17 TpEXMV POPOG E1I00ONNATOC & TPEXOUOTEG (POPOAOYIKEG UNOXPEMTEIG

O OMIAOZ ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
dopog Eicodruartog 7.828.328,16 14.472.874,96 313.683,39 2.896.549,24
®opol anod dopoAoyikoug EAEyxoug 102.349,00 266.778,00 0,00 27.964,00
®Opog 'EkTakTng glopopdag N.3808/2009 0,00 6.428.355,88 0,00 6.428.355,88
Dopog 'EKTakTng glopopac N.3845/2010 5.126.237,31 0,00 4.703.858,31 0,00

13.056.914,47

21.168.008,84

5.017.541,70

9.352.869,12

O OMIAOZ ETAIPEIA
31.12.2010 31.12.2009 31.12.2010 31.12.2009
O.MN.A 2.377.393,36 3.343.221,76 0,00 1.822.870,47
Aoinoi podpol TEAN 4.297.028,91 5.787.093,06 988.300,35 2.082.501,87

6.674.422,27

9.130.314,82

988.300,35 3.905.372,34

6.18 AvaAuon £000wv-e§00wv ava karnyopia

KukAog Epyaciov

0 OMIAOZ

1.1-31.12.2010

1.1 -31.12.2009

ETAIPEIA

1.1-31.12,2010

1.1 -31.12.2009

MwAACEIG ELNOPEUPATWV 966.392.336,34 968.251.219,54 353.311.057,76 378.457.985,06
NwARGEIC NPOIOVTWV ETOIU-NUIT. 9.556.748,87 7.075.506,92 9.226.360,71 6.266.934,19
Mapoxr} unnpPecIOV 13.651.832,17 17.175.668,42 16.471.464,42 12.823.171,18
ZUvolo 989.600.917,39  992.502.394,88| 379.008.882,89 397.548.090,43

Avahuon Tou KUKAOU epyaciov ava AEIToupylikO TopEa

NANPOMOPIWY KATA TOMED.

eugavifeTal otV nNap. 5.4 TwV OKOVOUIKWV
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F.F GROUP

‘AAAa 'Ecoda

1.1 -31.12,2010

0 OMIAOZ

1.1 -31.12.2009

ETAIPEIA

1.1 -31.12.2010

1.1 -31.12.2009

'Ecoda ano6 Marketing / Promoters & Merch.
Noind 'Ecoda

'Ecoda ano nixopnynoeig

"Ecoda ano evoikia

MOTWTIKEG GUVAAAYHATIKEG DIAPOPES
'Ecoda nponyoupdEvwY Xprioswy

16.448.447,90
7.793.219,77
33.776,88
116.033,80
5.056.980,10
3.607.898,53

14.188.598,39
6.931.555,48
272.482,36
1.544.199,64
4,333.060,98
3.635.072,38

10.400.823,78
2.372.991,70
22.375,00
0,00
2.041.997,25
3.366.115,85

8.707.757,24
2.887.599,04
270.586,36
0,00
3.277.071,14
1.334.005,87

33.056.356,97

30.904.969,23

18.204.303,58

16.477.019,65

Ta kovOUAia “Ecoda and Marketing / Promoters & Merch” kai "Aoind £€ooda”, nepidapyBavouv €coda nou
oxeTifovTal Pe OIAPNUIOTIKEC Kal NPowBNnTIKEG eVEPYEIEC kABWG kal €000a MOU MPOEPXOVTaAl and OuyaTPIKEC
ETAIpeieC KAl apopoUV UNNPeCieC Kal €€00a MOU XPEWVOUV AUTEC OTIC EMIXEIPAOEIC NMOU Asiroupyolv onyeia
nwAnong ( corners ) evTOC NOAUKATAOTNHATWV ONWE n.X. £€€0da dIauOpPWoNC XWPWY, TNAEPWVIKEC XPEWOEIC,
danAveg KOIVOV dIaPNUIOTIKWV EVEPYEIWV.
To kovOUAI “"Ecoda nponyoUHEVWY XProewv” apopd KUping MoTWTIKA TIHOAGYIa ano npopnbeuTeéG eEwTEPIKOU
yia ayopég nponyoUpevnG XPRons, AOYw £NITEUENG NPOKABOPIOHEVWY OTOXWV AYOPWV EUNOPEUHATWY (EKNTWOEIG

eni T¢ipou).

‘E€0da Aioiknong

0 OMIAOZ
1.1 - 31.12.2009

1.1-31.12.2010

ETAIPEIA

1.1 -31.12.2010

1.1 - 31.12.2009

ApoIBeEG & £€00a NPoowNIkoU

ApoIBEG & £E0da auvepYaT@V
MpounBeIEg NIOTWTIKAV KApTWV-& NPOH.yIa
XOvOp.NwARoeIg

TnAepwvikd & Taxudpopika £E0da
Evoikia

Evoikia-XpnyaT.HIoBmoEIg QuTOKIVATOV
Ao@aNioTpa

Eniokeuég & ouvTnpnoeig

HAekTpiopog, Udpeuon, BEpuavon,
kabapioTnTa

®opol & TEAN

'E€0da peTapopwyv

"E€0da npoPoAng & diaprpiong

'E€0da ExBegewv

Ipaikr) UAN, évtuna & A/avahwoipa UNIKa
KoivoypnoTta

Noind €€oda

AnooBéoeig

MpoBAéyelg

26.592.712,29
6.188.576,57

7,04
886.150,43
3.262.358,99
202.295,91
456.862,97
1.234.286,99

861.934,51
920.218,26
827.375,50
3.987.633,86
355.788,68

474.295,56
0,00
2.930.823,13
6.248.834,05
95.722,13

26.077.555,11
6.841.449,95

0,00
1.082.713,41
4.474.072,97

0,00

461.539,82
1.255.370,29

580.551,00
1.259.585,68
718.300,95
3.958.382,66
264.028,15

602.664,70
0,00
2.345.630,21
6.464.850,97
114.868,18

11.101.828,80
2.927.546,14

0,00
261.717,48
0,00
197.955,70
180.605,03
155.715,24

455.411,87
716.828,95
296.122,61
479.928,85

0,00

152.246,99
0,00
670.464,81
4.659.338,78
72.854,65

13.068.331,08
3.465.104,69

0,00
543.303,52
0,00
146.371,06
203.380,96
213.439,36

274.767,02
695.201,67
286.216,11
578.005,73

1.350,00

205.691,28
0,00
1.654.586,75
3.227.999,32
97.033,57

55.525.876,87

56.501.564,05

22.328.565,90

24.660.782,12
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'E€0da A1GOsong

0 OMIAOZ

1.1-31.12.2010

ETAIPEIA

1.1-31.12.2009

1.1-31.12.2010

1.1-31.12.2009

ApoIBEC & £E0da npoownikoU

117.234.239,05

112.394.644,58

55.639.154,96

55.976.247,55

ApoIBEC & £E0da ouveEpYATWV 22.904.653,59 21.986.806,17 8.157.064,83 5.999.954,05
MPOUNBEIES MICTWTIKWY KAPTWV-& NPOW.yIa
XOvVOp.NWANCEIG 3.483.216,72 2.221.914,69 933.191,12 933.476,36
TnAepwvika & Taxudpouika €5oda 2.001.064,50 1.622.097,14 912.731,43 628.271,53
Evoikia 82.101.112,80 75.590.677,81 35.269.135,53 33.685.716,51
Evoikia-XpnHaT. JIoBwoeIg QUTOKIVATWY 385.378,83 349.324,00 304.614,83 329.886,22
AopaNioTpa 1.753.439,83 1.647.601,55 1.183.844,19 1.015.818,22
ENIoKEUEC & OUVTNPATEIC 3.824.288,12 3.047.798,01 1.216.436,53 1.133.290,26
HAekTpIoOG, Udpeuon, BEppavan, kabapioTnTa 7.802.197,43 7.713.025,05 2.102.586,94 2.022.027,90
Dopol & TEAN 1.786.013,47 1.530.319,48 711.622,18 564.975,43
'E€0da peTagopav 5.107.921,85 5.264.047,14 3.145.605,82 3.273.321,98
"E€0da npoBoAng & diagrpiong 14.497.202,66 14.484.322,52 4.372.469,32 4.725.172,59
'E€0da EkBEoewv 186.670,58 237.201,36 87.222,17 110.699,16
Fpa@ikr UAn, évtuna & A/avahwoiua uNika 2.675.715,62 2.369.166,18 954.360,53 1.049.461,44
KoivoypnaTta 125.879,76 0,00 125.879,76 23.843,16
Moina €€oda 17.112.981,87 15.322.002,46 2.878.583,42 3.801.111,78
AnooBéoeig 14.466.471,77 13.688.224,96 5.314.187,94 5.185.300,20
MpoBAweIg 362.820,35 432.536,78 259.287,65 47.604,64
297.811.268,79 279.901.709,88 123.567.979,15 120.506.178,98
O OMIAOZ ETAIPEIA
. o 1.1- 1.1- 1.1- 1.1-
AMAa ££oda 31.12.2010 31.12.2009 | 31.12.2010  31.12.2009
MNpooTiya & NPocaugnaoeig 182.524,87 349.327,46 48.873,47 30.558,50
Aaopoi & @oOpol €Nl EAEINPATWV 372,01 0,00 372,01 130.015,87
Znuieg and nwAnon nayiwv 295.666,31 0,00 0,00 0,00
Anopeinon agiag nayiwv 134.180,62 0,00 0,00 0,00
Znpigg and kaTaoTpo®r| & anwAeia anobeudTwv 128.700,06 330.662,34 0,00 92.733,00
Znuiec and anaitnoeig avenidekTeg eionpa&ng 147.453,65 0,00 135.443,73 161.629,00
MpoBAéweig yia kivduvoug & £§oda 933.205,28 438.316,26 766.852,00 39.314,36
XPpEWOTIKEG CUVAANAYHATIKEG DIAPOPEG 3.578.170,77 3.887.249,92 2.243.264,25 2.154.720,20
"EE0da nponyoupévmv XpRoewv / Aoinda ££0da 1.151.730,96 5.234.662,62 4.974.928,03 701.241,68
ZUvoAo 6.552.004,53 10.240.218,60| 8.169.733,49 3.310.212,61
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O OMIAOZ ETAIPEIA
XpnuaTooikoopika ‘Ecoda 1.1-31.12.2010 1.1 - 31.12,2009(1.1 - 31.12.2010 1.1 - 31.12.2009
Kepdn ano npoiovra cuvaayparog 9.825.277,58 12.886.207,53 9.825.277,58 12.886.207,53
Képdn anoTiunong enevd. elAoyng a&iag 0,00 0,00 0,00 120.423,14
Képdn napaywywv 11.743.014,12 2.193.319,53|  11.113.266,86 2.092.224,53
Mepiopata and Aoinég enevoUoelg 91.208,00 111.259,85 90.604,00 102.173,87
Mepioparta and enevdUoelg eUAoyng agiag 0,00 120.423,14 0,00 95.551,00
Tokol dlabeaijwv 1.349.270,88 571.960,19 381.898,40 213.817,81
Aoinoi Tokol 89.638,64 42.020,53 36.243,58 36.243,53
KEpdn anod nwAnon nayiwv 122.929,79 877.394,43 47.228,47 81.426,02
Aoina XpnuUATooIKOVOUIKG £000a 354.053,00 425.009,29 349.062,00 383.418,00
ZUvolAo 23.575.392,01 17.227.594,49| 21.843.580,89 16.011.485,43

Ta képdn napaywywv nou agopouv ocuppoiala avralhayng emtokiov (IRS) Ta onoia katéxovral ¢

avTioTaBUIoOTIKG EpYaAEia TAPEIAKWV POWV XPNHATOOIKOVOUIKWY UMOXPEWOEWV.

O OMIAOZ ETAIPEIA

Xpnuatooikovopika £Eoda 1.1-31.12.2010 1.1-31.12.2009 | 1.1 - 31.12.2010 1.1 - 31.12.2009
Znuieg anoTipnong enevd. lAoyng agiag 1.194.287,28 0,00 802.259,92 0,00
Znuiec anod npoiovTa ouvaAlaypaTog 24.058.816,09 0,00 24.058.816,09 0,00
ZnpIEG anod NWANCN ZUPPETOXWV & AoINKV

ENEVOUTEDY 855.487,08 1.467,00 410.449,87 1.467,00
Znuieg anoTiunong napaywmywyv 7.811.974,87 4.036.155,01 7.060.567,00 4.036.155,01
Znuieg and nwAnon nayiwv 174.905,85 777.097,58 42.195,38 192.568,96
Znpieg anoTiunang Aoinwv enevo. 0,00 0,00 0,00 52.725,00
Aoind xpnu/ka €€o0da 1.238.678,61 1.122.864,69 1.057.133,35 1.048.108,72
Anotiunon MNayiov 0,00 0,00 0,00 487.000,00
'E€0da ayopanwAnaoiag enevoloswv 0,00 0,00 0,00 0,00
Tokol kal 'EEoda AQVEIGKWV UNOXPEWTEWY 31.428.582,60 27.604.106,09 28.461.869,72 23.637.842,05
TOKol XpNUATOSOTIKWV HICBWTEWY 1.805.622,05 266.238,13 1.755.947,33 256.410,08
Aoinoi Tokol 73.022,62 0,00 4.166,80 6.686,28
TpaneQikég NpounBeleg Kal popol 1.894.979,27 3.172.298,37 1.280.903,23 1.265.537,47
XPEWOTIKEC CUVAAAYUATIKEC DIAPOPEC 0,00 0,00 0,00 0,00
ZUvoAo 70.536.356,33 36.980.226,87 64.934.308,69 30.984.500,57

Ta XpnUaTOOIKOVOMIKG £600a napouaciacav onuavTikn av&énon ortn xprion 2010 évavt Tou 2009 Kupiwg AOyw

(nuiwv and oupBacelc NpoBeouiakng Npa&ng ouvaiayuatog (currency forwards) Bpaxuxpoviag dIdpKeiac TnG

MNTPIKAC €Taipiac. Emiong onuavTiky auénon unnp&e otic {nuiec napaywywv nou agopolv GUPBOAdid

avraihaync enirokiwv (IRS) Ta onoia KATEXOVTAl WG AVTIOTABUIOTIKA €pYAAEIa TAPEIAKWY POWV, Ol OMOIEC OPWG

unehakaAupBnoav and at&non Twv £é0odwv TnG idiag katnyopiag ( BA. Mivaka avaiuong Xpnu/wv Ecddwv).
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6.19 ®opog Eicodnuarog
O OMIAOZ ETAIPEIA
1.1- 1.1-
1.1- 1.1-
31.12.2010 31.12.2009 31.12.2010 31.12.2009

KEpdn/(Inuiec) npo Qpopwv 124.712.039,87 157.760.300,57 2.523.717,35 40.401.632,12
TpEXwV POPOAOYIKOG CUVTEAEDTNG 24,00% 25,00% 24,00% 25,00%
®Opog nou avaloyei 29.930.889,57 39.440.075,14 605.692,16 10.100.408,03
Mn avaoTpEWIUeg anokAiosic ano gop/kn Baon 0,00 0,00 2.632.167,83 0,00
dopoloyikr enidpaon kovduAiwv nou dev undkevTal i

0t QOp0 1.840.540,88 1.145.047,83 0,00 476.732,79
ZnMIEG anoppowievayv 30/06/2010 (N.2166) 6.744.156,50 0,00 6.744.156,50 0,00
AvaBal/vol popol nou de AoyioTnkav/dieypagpnoav 2.016.067,00 0,00 2.016.067,00 -24.552,00
Enidpaon diapopeTikoU ouvT/TH avaBaA. Gopwv -72.228,29 -209.938,94 0,00 -66.922,94
Enidpacn diapopeTikoU GUVT/TH OTIC BUYATPIKES -5.698.637,08 -3.018.859,91 0,00 0,00
Noinoi cuvekkadapiZopevol popol 1.075,84 352.888,74 1.075,84 1.075,85
EninAéov pOpoI MponyoUUEVWV XProswV 0,00 -359.857,94 0,00 0,00
MpdBAewn yia emnAéov pOpoug 170.000,00 161.511,75 170.000,00 161.511,75
®Opog ekTakTNG elopopac N 3808/2009 0,00 6.428.355,88 0,00 6.428.355,88
dopoc ekTakTnc elopopdc N 3845/2010 4.675.667,40 869.102,93 4.675.667,40 869.102,83
ZUvoAo 39.607.531,82 42.518.229,82| 16.844.826,73 17.945.712,19

6.20 K€pdn ava peroxn

Ta Baoikd kéPdN ava petoxn unohoyilovral pe diaipeon Tou KEPOOUG, PE TOV OTABMIOPEVO WEGO apIBud Twv
KOIVWV WETOXWV OTNnVv JIAPKEId TNG NEPIOdOU, €EQIPOUMEVWYV TWV IDIV KOIVOV WETOXWV MOU EVOEXOUEVWC va

ayopacBoUv and Tnv enixeipnon.

O OMIAOZ

1.1-
31.12.2010

1.1-31.12.2009

ETAIPEIA

1=
31.12.2010

31.12.2009

il b o

KaBapd kEPdN / Znuisg Xpnoswe
KaTtavépovTal o€ :

IBIOKTATEG MNTPIKAG
AlkaiwpaTa peiyneiag

85.104.508,05

83.279.446,42
1.825.061,62

115.242.070,75

113.431.136,08
1.810.934,67

-14.321.109,38

-14.321.109,38

22.455.919,33

22.455.919,33

STABUIOUEVOC UECOC APIBUOC LETOXWV

59.636.302,00

59.532.414,00

59.636.302,00

59.532.414,00

Baoika kEpdn ava peroxn (€/pTYX)

1,3965

1,9054

-0,2401 0,3772

>nUEI@VOUNE OTI 0 OTABUIOPEVOG aplBUOC YeToXwV TNG Xpnong 2009 unoloyioTnke €k vEou, YETA TNV allayn
TWV PETOXWV NOU €MNABE anod To yeyovoG TNG OUYXWVEUONG, WOTE Td KEPON avda KETOXN va €ival CUYKPIoIua Je

auTd Tng xprong 2010.
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7. TMpO0OeTEG NANnPOPOPIEG Kal ENEENYNOEIG

7.1 ZuvaAAayig Kal unoAoina CUVOEOHEVWV HEPGOV

F.F GROUP

O1 KATWTEPW CUVAANAYEC, aPopoUV CUVAANAYEC PE OUVOEDEPEVA WEPN, ONWG auTa opidovTtal ano 1o A.A.M. 24.

ZuvaAAayeg peTaiu MnTpIknG ka1 OuyaTpikwv
1/1-31/12/2010

1/1-31/12/2009

MNwAnoeig ayabwv 41.041.890,11
MwAnoeig Ynnpeoimv 4.953.487,26
Ayopeg ayabwv 7.645.896,90

Anwn unnpeciwv - Aoina 4.623.333,56

41.792.992,58
4.762.272,30
1.252.409,19
202.133,50

ZuvaAAayeg MnTpiknG HE Aoina ouvOEdENEVA HEPN
1/1-31/12/2010

1/1-31/12/2009

NwAnoeig ayabwv 0,00
MNwAnoeIg Ynnpeoiwv YioBwuaTta Aoina 0,00
Ayopec ayabwv 0,00

Anwn unnpeociwv - Aoina 336.651,10

0,00
0,00
0,00
242.104,96

ZuvaAAlayeg & apoIBeG HE SI0IKNTIKAO OTEAEXN
1/1-31/12/2010

1/1-31/12/2009

MnTpIkn 4.869.433,00
OpiAoc 5.361.223,00

5.497.519,26
5.951.216,41

ZuvaAAayeg OpiAou pe Aoina cuvdedepeva pepn
1/1-31/12/2010

1/1-31/12/2009

NwAnoeig ayabwv
MNMwAnoeig Ynnpeoiwv picBwuata Aoina

Ayopeg ayabwv
Anwn unnpeoiwv - Aoina

45.085,00
336.651,10

0,00
0,00
0,00
243.729,96
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YnoAoina TeAoug nepiodou
1/1-31/12/2010 1/1-31/12/2009
MnTpIKkn
Ano OuyaTtpikeg
Anaitnoeig 23.103.966,21 26.798.174,29
YNOXPEWOEIG 6.902.417,11 5.317.439,14
Ano Aoina ouvdedepeva pepn
Anaitnoeig 0,00
Ynoypewoeig 355.000,24 37.826,00
Ano di10IkNTIKa OTEAEXN
Anaitnoeig 3.100,00 4.300,00
YNOXPEWOEIG 87.709,00
OpIAog
Ano Aoina ouvdedepeva pepn
Anaitnoeig
Ynoxpewoeig 365369,79 46.858,12
Ano J101IKNTIKa OTEAEXN
Anaitnoeig 3.100,00 4.300,00
Ynoxpewaoelg 87.709,00

7.2 EVOEXOHEVEG UNOXPEMTEIG KAl AVEIANHUEVEG SEOHEUOEIG

O1 eTaipeiec Tou OUIAOU €XOUV EKXWPNOEI OE TPITA PEPN EYYUNTIKEG EMIOTOAEG UWoug 18,4 ekat. upw, Evavri
19,9 gupw Tnv 31/12/2009, npoc £€acpAlion evOEXOUEVWV UMOXPEWOEWV Tou OpiAou Npoc Ta pépn auTd ol
onoieg 0gv aneikovi{ovTal oTov EVONOINUEVO I00AOYIGHO.

To avrTigToixo nocd yia Tnv ETaipeia gival 9,9 ekat. supw, €vavti 10,2 ekat. eupw Tnv 31/12/2009.

Eni akiviiTou Tng BuyaTtpikng “Folli Follie Hong Kong” éxel eyypagei npoonueiwon Uwoug $12,5 ekart. npog
€€aopaNion Tpanedikwv UMNOXpewoewv. Eni akivitou Tng Ouyatpiknc etaipeiag Elmec Romania SRL oTo
BoukoupéaTi €xel eyypagei npoonueiwon unép Tng Tpdnelac Bancpost, Tou Opidou EFG Eurobank, npog
€€aopahion nioTodoTIKWV Ypaupwv. Eniong, éxel eyypapei unép Tng Tpanelag AlphaBank Romania npoonueinon
eni olkonédou TN Elmec Romania SRL, supiokouévou eniong oTo Boukoup£aTi, Npog €£a0@AAion NIOTODOTIKWV
YPauHGV.

H ETaipeia €xel eyyunOei unép daveiwv Nou €xouv ouvayel BuyaTpIKEG TNG, GUVOAIKOU Uyoug € 86 k. nepinou.

Aev ugioTavtal GMa nAnv TwV avoTEpw eunpayuata Bapn, neplopioyoi otnv 1dlokTnoia | Tn WetaBifaon n
aMeg eniBaplvoeig €ni Twv 1I0IOKTNTWV NAyiwv MEPIOUTIAK®WY OToIxEiwV Tou Opilou. Ta ndyia neplouciaka
OTOIXEIQ MOU €XOUV anokTNBei Ye CUPBACEIC XPNHATODOTIKNG MIOBWONG NAPAPEVOUV OTNV KUPIOTNTA TPITWV £WG
oTou An&el n oUPBacn kai anonAnPwOEi n GXETIKN UNOXPEWaN.

7.2.1 EnidIkeG unoBEoeIg

2€ eTaipeia Tou OpiAoU UNAPXOUV EKKPEUEIG DIKAOTIKEG UNOBETEIC EvavTi Tou EAANVIKOU AnpoGiou, Yia TIG OMOieg
éxel OlievepynBei npoBAewn nooou €2.150.000.
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7.3 ApIOHOG anaoXOAOUHEVOU NPOCmNIKOU.

To oUVOAO TOU anaoXoAOUPEVOU MPoowIkoU oTo TEAOC kaTd Tnv 31.12.2010 ATav yia Tov OdiIAo 5.969 kai yia
v etaipeia 2.160. Katd tnv 31.12.2009 To nNpoownikd odidou kai eTaipeiac avépyxovrav oc 5.611 kar 2.127
aropa avrioToixa. H diagopd nou gugavidetTal aTo opIAIKO NPoownikd apopd EKTAKTOUC UNAAANAOUG.

0 OMIAOZ ETAIPEIA
1.1- 1.1-
1.1-31.12.2010 1.1-31.12.2009( _ -0 31.19.2009
MigBoi kal nuepopiodia 116.282.028,89  112.583.084,68] 52.375.219,00  53.537.912,26
EpYOBOTIKEG EIGPOPEC 24.328.793,76 23.267.014,51|  13.421.667,57  13.493.247,98
AROZNU.aNoAUBEVT®V 4.027.846,62 0,00 1.594.088,81 2.638.727,05
AOINEC NAPOYEC 1.065.710,63 4.672.994,24 1.065.710,63 966.431,46
TUvolo 145.704.379,90 140.523.093,43| 68.456.686,01 70.636.318,75

7.4 TeyovoTa HETA TNV NHEPOHNVIA TOU IC0AOYIGHOU
Aev unapxouv ahha yeyovoTa nou cuveBnoav PeTa Tnv 31n AekepBpiou 2010 Ta onoia 6a pnopouoav va £Xouv
ONUAvTIKN ENNPEIa €Ni TNG OIKOVOMIKNAG B€0NG Kal Twv anoTeAeopdTwyv Tou Opidou katd Tnv 31n Aekepppiou
2010.

8. Alaysipion XpnuarTooikovopikou Kivduvou

8.1.1 ZuvaAAaypaTIKEG ICOTIHIEG HETATPONNG OIKOVOHIK®MV KATACTACEWV Kal Euaiodnaia.

O1 ouvaA\aypaTIKEG ICOTIMIEG NOU £X0UV XPNOIKONOINOEi yia TNV YETATPOMNI TWV OIKOVOUIKWY KATACTACEWY TWV
BuyaTpIKWV Kal TwV UNokaTaoTnHATwV Tou EEWTEPIKOU OF € cival ol €ENC:

usb GBP JPY
31/12/2010 1,3362 | 0,8608 108,65

1/1-31/12/2010 | 1,3257 | 0,8578 | 116,2386
31/12/2009 1,4406 | 0,8881 133,16

1/1-31/12/2009 | 1,3948 | 0,8907 | 130,3511

> 31 AekepBpiou 2010 Ta YETA anod pOpoug kEPDN kai n kabapry B€on Tou Opilou Ba eixav dlagopPwBei katd
€1.036. xIA xaunhoTtepa (yia Tnv eTaipeia €288 xIA), av To € fTav acbeveaTepo Tou USD kai Tou GBP kata 10%
Kal autd Ba eixav OlapoppwBei katd €4.058 xIA (yia Tnv eTaipeia € 352 xIA) uywnAoTepa, av To € [TAv
I0XUPOTEPO Tou USD kal Tou GBP kata 10%.

8.1.2 Kivduvog psuoToTnTAG .

JUVETH Olaxeipion Tou KIVOUVOU peuoTOTNTAC NPoUnoBETel (a) enapkeic eEao®aNOEIC XpnUATIK®V dIaBeaipwy Kal
(B) Tn d10Be0INOTNTA XPNHATOOOTNONG HECW ENAPKWV MIOTOOOTIKWV YPAUH®V. AOY®w TNG dUVAMIKAG GUONG TwV
OpacTnPIoTATWV Tou, 0 ‘OpIAog diaTnpei eueNiia XpnUaTodoTNoNG We To va diaTnpei uwnAa axpnoiyonointa opia
o€ oudBaoceig Bpaxunpobeopou Tpane(ikoU daveliopou. To Tunua Alaxeipiong AlaBeoiywv OUVTAOOEl KATAGTACEIG
NPOCOOKWHEVWY TAMEIOKWY POWV Ol onoieg emokonoUvral and Tn Aloiknon He okond Tov KAAUTEPO
NPOYPANMATIONO TNG dIAXEIpIONG PEUCTOTNTAG.

Mapda Tn XpnUATOOIKOVOUIKN Kpion kal TOV MEPIOPIOHO TNG PEUGTOTNTAC O NAYKOOUIO £ninedo, o ‘'OuIAog diaTnpei
UWNAR peuaToTNTa Xapn otn Aiavikn eUON Tou PEYaAUTEPOU HEPOUG TWV NWANCEMY TOU, KAl HEPIKVA yIa TNV
NEPAITEPW EVIOXUON TNG PEUCTOTNTAG TOU WE T NETUXNMEVN dNUIOUPYIa EKNTWTIKWV NpaTtnpiwv yia Tn diabeon
naiaiwv anoBepdTwy, kabwe kal Ue TN ouykpATnaon Twv danavav.

O1 davelakég kal AoInéG unoxpewaoel¢ Tou Opihou kar TG ETaipeiag, Tagivounuéveg We Baon Tov opidovra
anonAnpwng Twv, napoucialovral oTov KAaTWTEPW nivaka. Ta nood Tou nivaka ava@EéPovTal oTnNV OVOUAOTIKN
a&ia Tng unoxp£waong NAEOV TOKWV kal w¢ €k ToUTOU dUvaTdl va Pn CUP@WVOUV WJE Ta Nood nMou avageEpovTal
OTOV I00AOYIGHO.
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0 OMIAOZ
AvaAuon peuoToOTNTAG
Moo Fwg Ano 1 Avw Twv
v 31.12.10 EMITOKIO 1 €rog EwG 5 £Tn 5 crov Suvolda
AGvEIa KUPAIVOUEVOU EMITOKIOU 4,500% 137.001.895,48 634.739.162,56 35.226.516,37 806.967.574,41
YHOXPEWTEIC and XpnH/KEC MICBMOEIC 3,300% 3.865.798,98 22.828.011,86  39.851.388,08 66.545.198,93
MpopNBEUTEC K.a. ATOKEC UMNOXPEWOEIC 115.563.189,00 0,00 0,00 115.563.189,00
256.430.883,46 657.567.174,43 75.077.904,45 989.075.962,33
Moo Fwg Ano 1 Avw Twv
v 31.12.09 EMITOKIO 1 €rog EwG 5 £Tn 5 crov Suvoda
AAVEID KUPAIVOLEVOU EMITOKIOU 3,670% 435.224.000,00  295.125.000,00 9.889.000,00  740.238.000,00
YNoxpewaoeIg and Xpnu/KEG HITBWOEIC 2,100% 4.197.000,00 17.741.000,00 35.987.000,00 57.925.000,00
MpounBEeUTEC K.A. ATOKEC UMOXPEWOTEIC 105.951.000,00 0,00 0,00 105.951.000,00
545.372.000,00 312.866.000,00 45.876.000,00 904.114.000,00
ETAIPEIA
AvdaAuon pguoToTNTAG
Méoo Fwg Ano 1 Avw Twv
Tnv 31.12.10 EMITOKIO 1 €ro¢ EWC 5 ETN 5 erav Suvoda
AGveEIa KUPAIVOPEVOU EMITOKIOU 4,330% 106.626.461,92 557.206.097,48 14.935.625,00 678.768.184,40
YNoXpEWOEIG anod XpNu/KES MIoBWOEIG 3,300% 2.798.866,77 12.435.041,22 39.140.975,66 54.374.883,65
MPOUNBEUTEG K.A. ATOKEC UMOXPEWTEIG 48.212.914,47 0,00 0,00 48.212.914,47
157.638.243,16  569.641.138,70 54.076.600,66 781.355.982,52
Méeoo Fwg Ano 1 Avw Twv
Tnv 31.12.09 EMITOKIO 1 £ro¢ EwG 5 £Tny 5 erov Suvola
AAVEIa KUPAIVOLEVOU ENITOKIOU 3,500% 400.877.499,06 216.825.558,63 11.446.390,18 629.149.447,86
YNoxpewaoelg and Xpnu/KEG HIOBOEIG 2,100% 2.659.912,88 11.992.448,32 38.025.727,41 52.678.088,61
MpoUNBEUTEC K.A. ATOKEC UMOXPEWTEIC 34.576.792,42 0,00 0,00 34.576.792,42
438.114.204,36 _ 228.818.006,95 49.472.117,59 716.404.328,89

8.1.3 Aiaxeipion kepaidiwv

H Jiaxeipion ke@alaiwv anookonei oto va eEaopalioel otov Opiho Tn duvatoTnTAa va GCUVEXIOEl TIC
OpacTnPIOTNTEC TOU, WOTE va NAPEXEl KEPDN OTOUC METOXOUC Kal OQEAN OTOUC AAAOUG evOIapEPOUEVOUC,
dlaTnpwvTag napaAAnAa pia ke@aiaiouyikr dopr nou Ba eAayioTonolsi To KOGTOC KepaAaiou.

Baoikog OeikTNG nou XpnoluonoleiTal kata Tn Olaxeipion KepaAdiwv €ival 0 OUVTEAEOTNC MOXAEUONG, O OMoiog
unoloyieTal w¢ To kaBapd XpEoG OlaIPOUUEVO ME TO OUVOAIKO Kepahalo. O OUVTEAEOTNC HOXAEUONG
dlapoppwbnke kata Tnv 31/12/2010 kai Tnv 31/12/2009 avTioToIXWG WG £ENC:

O OMIAOZ
31.12.2010

31.12.2009

ETAIPEIA

31.12.2010

31.12.2009

Aaveiakd kepahaia
Meiov: XpnuaTika diabgoipa

786.051.195,43
133.765.665,18

752.381.515,00
119.476.328,00

661.744.534,52
12.585.398,80

642.854.732,87
28.974.494,31

Kabapd xpéog 652.285.530,25 632.905.187,00 649.159.135,72 613.880.238,56
Td1a kepaAaia 544.461.016,33 441.096.027,00 39.907.454,69 59.672.437,68
SUVTEAEDTIC LOXAEUGNC 54,5% 58,9% 94,2% 91,1%
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9. Enavadiatunwon Kov3ulAinv AOyw anoppo@nong

F.F GROUP

H eTaipeia npogBel otnv enavadiaTunwon KovOUAiwvV TNnG KATAoTaong OIKOVOUIKAG B€0NG kal TNG kATaoTaong
OUVOAIKWV £000wV, TNG Xpronc Tou 2009 Tou opihou, yia TNV apTidTepn NANpo@opnon onwc avaAlsTal gTov

KATWTEPW Mivaka :

KATAZTAZH OIKONOMIKHZ OEZHZ

Xprijon 2009
(apxikag
dnUooIEUOEVTa)

EnavadiaTunaoeig
KOVOUAinv AOy®
anopé@nong

Xprion 2009

(enavadiaTunwuéva)

Mepiouoiaka oToixeia

Mn KukAo@OopoUVTa NEPIOUOIAKA OTOIXEIa
Evowpareg AKIVNTOMOINCEIG

Enevduoeig os akivnta

‘AuAa nepIoUOIaka oToIxEia

Ynepa&ia evonoinoswg

Enevduoeig diaB&aiueg Npog NwAnon
AvaBaA\OpeVEC (POPOAOYIKEG anarmoeiC

NOINEG pakponpOBETUEG anarmoElC

ZUVOAO HN KUKAO(POPOUVT WV NEPIOUCIAKAOV
OTOIXEIWV

KukAo@opoUVTa nepiouciakda oToIxeia
AnoBépara

Anarmoeic and neAATeG Kal AoINEG anarmmoeIg
XpNHATOOIKOVOUIKA NEPIOUCIAKA OTOIKEIA MOU anoTIVTal
ornv eUAoyn a&ia HEOW TWV ANOTEAEOUATWV
NiaBoipa kal Tapiaka i10oduvapa

ZUvOAO KUKAO(pOPOUVTWV NEPIOUCIAK®DV OT OIXEIWV
ZUVOAO NEPIOUCIAKAV OTOIXEIWV

'IS1a KE@PAAaIa Kal UNOXPERNTEIG

‘IS1a Ke@aAaia

MeTox KO KeqpaAaio

Ynép To apTio

Aoind anoBepartikd

'I3IeG METOXEG

AnoTe\€éopaTa €ig veov

SuvaAlaypaTikég AlapopEg

Aoina aToixeia kabapng 8£ong

ZUvoAo 18I0V KEPaAadiov HETOXWV ETAIpEiag
Akaiopara Msioyngiag

2ZUvoAo 13imv kepaAaiov

MakponpOOECHEG UNOXPERNOEIG
MakponpoBeope; TPANEYKEC UMOX PEWOEIG
MpoBA£weIc Anolnuiwong NPoownikou
AvaBal\OpEVEC (POPOAOYIKEC UMOXPEWTEIG

NOINEG NPOBAEWEIC UAKPOMPOBETHEC UMOXPEWTEIG
ZUVOAO HaKPOMNPOOECHUWV UNOXPEDCEMV
BpaxunpOOECHEG UNOXPEDOEIG

MpounBeuUTEC Kal AoINEC BPayUNPOBECES UMOX PEWOTEIC
BpayunpdBeoueg daVEIaKES UNOX PEWTEIC
Mepiopata nAnpwTEa

2UvoAo BpayxunpOBECH®WV UNOXPEDCENV
ZUVOAO UNOXPENCEDV

Z0vVOoAO 13imV KEPAAAiWV Kal UNOXPEWDOCEWV

227.525.975,57
75.539.833,43
107.623.140,23
253.052.516,22
686.945,20
11.561.019,76
14.529.582,97

690.519.013,38
266.355.588,80
276.672.307,49

83.196.269,19

509.380,12
119.476.328,10

746.209.873,70
.436.728.887,08

[

9.884.062,50
62.531.731,47
8.119.006,08
-14.602.091,47
405.258.014,78
-59.715.791,52
-88.927.927,73

322.547.004,11
118.549.022,44

8.292.400,50

96.635.078,14

104.927.478,64
-104.927.478,64

227.525.975,57
75.539.833,43
107.623.140,23
253.052.516,22
686.945,20
11.561.019,76
14.529.582,97

690.519.013,38
266.355.588,80
276.672.307,49

83.196.269,19

509.380,12
119.476.328,10

746.209.873,70
.436.728.887,08

—_

18.176.463,00
62.531.731,47
8.119.006,08
-14.602.091,47
501.893.092,92
-59.715.791,52
-88.927.927,73

427.474.482,75
13.621.543,80

441.096.026,55

330.431.457,62
9.307.366,20
18.560.458,71
36.775.881,30

395.075.163,83

178.405.534,91
421.950.057,37
202.104,42

600.557.696,70
995.632.860,53

1.436.728.887,08

0

441.096.026,55

330.431.457,62
9.307.366,20
18.560.458,71
36.775.881,30

395.075.163,83

178.405.534,91
421.950.057,37
202.104,42

600.557.696,70
995.632.860,53

1.436.728.887,08
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F.F GROUP

KATAZTAZH ZYNOAIKQN EZOAQN

KUkAocg pyacimv

KooTog nwAnoswv

MIKTG KEPON

AAAa €00da

'E€0da dlokNTIKAG AEmoupyiac
'E€0da Aerroupyiag S1aBEoewe
AAN\a £Eoda

AnoTeAEopaTa EKPETANEUONG
ANoTEAEOUATA X PNHATOOIKOVOUIKWY Kal ENEVOUTIKGOV
dpacTnpIoTATOV

Képdn npo popwv

Meiov : ®OpOC €I00dMUATOG

KEpdn peTa anod gpodpoug

Ta kaBapa KEPdN KaTavépovTal os:
MeTOYX0UG TNG UNTPIKAG
Aikaiwpata peioyngeiag

Aoina ocuvoAIKa £€00da PETA anod GOPOUC
SUYKEVTPWTIKA OUVOAIKG £000a HETA anod PpOpoug

Ta ouyKevTPWTIKG OUVOAIKG £000a KATAVEUOVTAI OF:
MeTOX0UG TNG UNTPIKAG
AKKaiopaTa pelowneeiac

992.502.394,88
-499.250.938,63

493.251.456,25
30.904.969,23
-56.501.564,05
-279.901.709,88
-10.240.218,60

177.512.932,95

-19.752.632,38

157.760.300,57
-42.518.229,82

115.242.070,75

98.177.684,58
17.064.386,17

15.253.451,50
-15.253.451,50

992.502.394,88
-499.250.938,63

493.251.456,25
30.904.969,23
-56.501.564,05
-279.901.709,88
-10.240.218,60

177.512.932,95

-19.752.632,38

157.760.300,57
-42.518.229,82

115.242.070,75

113.431.136,08
1.810.934,67

115.242.070,75
-34.918.084,41

80.323.986,34

63.288.570,38
17.035.415,96

0,00

15.224.478,89
-15.224.478,89

115.242.070,75
-34.918.084,41

80.323.986,34

78.513.049,27
1.810.937,07

80.323.986,34

0,00

80.323.986,34

Ayloc ZTépavog, 29 Maprtiou 2011

O MNPOEAPOZ TOY A2

AHMHTPIOZ KOYTZOAIOYT20%

A.A.T H 159150

O ANAMAHPQTHZ AIEYOYNQN 2YMBOYAOZ 0]

& TENIKOZ AIEYOYNTHZ

MEQPIIO> BEAENTZAZ

A.A.T AB 285760

O AIEYOYNTHZ AOI'TXTHPIOY

MEQPITOZ AAABANOZ

A.A.T AT 518859

AP. AA. OEE 0008211 A'TA=HZ

O AIEYOYNQN ZYMBOYAOZ

FEQPIIOZ KOYTZOAIOYTZO%

A.A.T AB 593469

OIKONOMIKOZ AIEYOYNTHZ

BAZIAEIOZ KAAAMATIANOX

A.A.T AE 011034
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F.F GROUP

9.1 MNMAnpoopieg Tou ap. 10 Tou N.3401/2005

O1 E€TAIPIKEG AVAKOIVWOEIC €Xouv anooTaAei oto Hueprioio AeAtio Tip@v Tou XpnuaTmioTnpiou ABnvav €xouv
avaptnBsi aTnv 10T00EAIda Tou Xpnuariotnpiou ABnvwv kai gival diabéoiyec otnv 1oToogAida Tng Folli Follie
ABEE. Kata tn didpkeia Tou 2010 n etaipeia dnuocicuce Ta akdlouba deAtia TUMOU — QVAKOIVWOEIG MPOG
EVNUEPWON TOU ENEVOUTIKOU KOIVOU:

30.12.2010 MNoawon Stampayuotevong twv petoywv FolliFollie ABEE
06.12.2010 ‘Extaktn Mevikn Juvéleuvon Metoxwv
25.11.2010 Owovoulka AroteAéopata evveaunvou 2010
04.11.2010 Avakoivwaon Yxedilou JUupBaong JUyXwWVEUONG
30.08.2010 Owkovoulka ArtoteAéopata mpwtou e€aurvou 2010
12.07.2010 Juotaon A.X. og Jwua

25.06.2010 MNAnpwun Mepiopatog Xpriong 2009
25.06.2010 Anodaoelc M'evikng JUVEAEUONG

24.06.2010 Avakoivwaon

01.06.2010 MpdokAnon os Taktikn Mevikn Juvéleuon
27.05.2010 Folli Follie oto mpwto tpiunvo tou 2010
30.03.2010 OwKovouLKa amoteAéouato £Toucg 2009
04.03.2010 Links of London enionuog oxedwaotric AONAINO 2012
KAE A.E.

04.01.2010 Ayopd 16uwv Metoywv

07.01.2010 Ayopd 16uwv Metoywv

12.01.2010 Ayopd 16uwv Metoywv

13.01.2010 Ayopd 16twv Metoywv

14.01.2010 Ayopd 161wV MeTtoywv

14.01.2010 Avoakoivwon

15.01.2010 Ayopd 161wV MeTtoywv

18.01.2010 Ayopd 16wwv MeTtoywv

19.01.2010 Ayopd 16wwv MeTtoywv

19.01.2010 Ayopd 16wwv MeTtoywv

21.01.2010 Ayopd 16wwv Metoywv

22.01.2010 Ayopd 161wV MeTtoywv

25.01.2010 Ayopd 161wV MeTtoywv

26.01.2010 Ayopd 161wV MeTtoywv

27.01.2010 Ayopd 161wV MeTtoywv

28.01.2010 Ayopd 16wwv Metoywv

29.01.2010 Ayopd 161wV MeTtoywv

01.02.2010 Ayopd 16wwv MeTtoywv

02.02.2010 Ayopd 161wV MeTtoywv

03.02.2010 Ayopd 16twv Metoywv

04.02.2010 Ayopd 16twv Metoywv

05.02.2010 Ayopd 16twv Metoywv

08.02.2010 Ayopd 16twv Metoywv

09.02.2010 Ayopd 16twv Metoywv

10.02.2010 Ayopd 161wV MeTtoywv
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http://www.follifolliegroup.com/default.asp?pid=32&la=2&cid=1&irid=39
http://www.follifolliegroup.com/default.asp?pid=32&la=2&cid=1&irid=37
http://www.follifolliegroup.com/default.asp?pid=32&la=2&cid=1&irid=35
http://www.follifolliegroup.com/default.asp?pid=32&la=2&cid=1&irid=33
http://www.follifolliegroup.com/default.asp?pid=32&la=2&cid=1&irid=31
http://www.follifolliegroup.com/default.asp?pid=32&la=2&cid=1&irid=29
http://www.follifolliegroup.com/default.asp?pid=32&la=2&cid=1&irid=24
http://www.follifolliegroup.com/default.asp?pid=32&la=2&cid=1&irid=26
http://www.follifolliegroup.com/default.asp?pid=32&la=2&cid=1&irid=22
http://www.follifolliegroup.com/default.asp?pid=32&la=2&cid=1&irid=21
http://www.follifolliegroup.com/default.asp?pid=32&la=2&cid=1&irid=19
http://www.follifolliegroup.com/default.asp?pid=32&la=2&cid=1&irid=17
http://www.follifolliegroup.com/default.asp?pid=32&la=2&cid=1&irid=15

ETrjoia Oikovopikn 'EKOeon

Tng nep1odou 01 Iavouapiou emg 31 Askepppiou 2010

F.F GROUP

10.02.2010 Ayopd 16wwv MeTtoywv

12.02.2010 Ayopd 161wV MeTtoywv

16.02.2010 Ayopd 16twv Metoywv

17.02.2010 Ayopd 16twv Metoywv

17.02.2010 Ayopd 16uwv Metoywv

19.02.2010 Ayopd 16twv Metoywv

22.02.2010 Ayopd 16twv Metoywv

22.02.2010 Ayopd 16uwv Metoywv

24.02.2010 Ayopd 16wwv MeTtoywv

25.02.2010 Ayopd 16twv Metoywv

26.02.2010 Ayopd 16twv Metoywv

26.02.2010 HuepoAoylo Emevéutwy 2010

01.03.2010 Ayopd 16twv Metoywv

02.03.2010 Ayopad 161wv Metoywv

03.03.2010 Ayopd 16twv Metoywv

03.03.2010 MNpookAnon Ektaktnc Mevikng JUVEAEUONG

04.03.2010 Ayopd 16twv Metoywv

16.03.2010 Ayopd 16twv Metoywv

17.03.2010 Ayopd 16twv Metoywv

18.03.2010 Ayopd 16twv Metoywv

19.03.2010 Ayopd 16twv Metoywv

19.03.2010 Huepounvia avoakolvwong ETHoWV OmOTEAEGUATWY
23.03.2010 Ayopd 16uwv Metoywv

24.03.2010 Ayopd 16twv Metoywv

30.03.2010 ‘Ektaktn Mevikn Juvéleuon

30.03.2010 Etnola anoteAéopata 2009

19.04.2010 Ayopd 16twv Metoywv

20.05.2010 Huepounvia avoakoivwong olKoVouLKwV anoteAeoudatwy A' tpuurvou 2010
27.05.2010 AnoteAéopata A' Tpwrvou 2010

31.05.2010 MNpookAnon Etnotog Taktikng Frevikng JUVEAEUONG
01.06.2010 ‘Extaktn elodopd tou apbpou 5 tou N. 3845/2010
24.06.2010 Avakoivwon

25.06.2010 Etrola Taktikr Fevikr JUVEAEUON

28.06.2010 OuoAoylaké davelo

02.07.2010 HuepoAoylo Emevéutwyv 2010

06.08.2010 AN\ayn NUEPOUNVIOC avaKoivwaong OlKOVOULKwY amnmoteAeopdatwy A' e€aurnvou 2010
24.08.2010 Huepounvia avakoivwong olkovoulkwy anoteAsoudtwy A' e€aunivou 2010
30.08.2010 AnoteAéopata A' e€aurvou 2010

04.11.2010 Katoaywpnon oto MAE tou Yxebiou JUuBaoNng JUyXwWVEUONC
04.11.2010 AlaBeon Eyypadwyv SUYXWVEUONC

08.11.2010 MNpookAnon Ektaktng Fevikng JUVEAEUONG

08.11.2010 ‘EkBeon AlolknTikoU JUUBOUALOU OXETLKA LLE TN JUYXWVELDN
19.11.2010 Huepounvia avokoivwong 0LKOVOULKWY OMOTEAEOUATWY evveaunvou 2010
25.11.2010 AnoteAéopata evveaurnvou 2010

06.12.2010 Avakoivwon oxediou tpomnonoinong Kataotatikou
06.12.2010 ‘Ektaktn Mevikn Juvéleuon

30.12.2010 MNowon SlampayUATEVONG LETOXWV
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Elmec S.A.

30.12.2010 Avokoivwon GAAWV ONUOVILKWY YEYOVOTWY

30.12.2010 Kataxwpnon oto M.A.E. Tng eykpLTIkAC amodaong tou Ymoupyeiou Otkovouiag, AVTaywvloTLKOTNTOG KOl
Navutihiog yla Tnv cuyywveuon pe amoppodnon and tnv KATASTHMATA AOOPOAOMHTON EIAQN A.E.
TwV eTaLpelwv FOLLI - FOLLIE A.E.B.E. kat ELMEC SPORT A.B.E.T.E.

06.12.2010 Anoddoelc E.I.3. 06/12/2010

06.12.2010 Zuudwvia pe Ermenegildo Zegna

25.11.2010 Avakoivwon amoteAeoudtwy evveaunvou 2010

16.11.2010 AvAKANON EMYELPNUOTIKOU OXESIOU

08.11.2010 [VwoTtonoinon anodAcewy yLa cuyXWVeLUon

08.11.2010 MpookAnon Ektaktng Mevikng Fuvéleuong Metdywv

04.11.2010 Avakoivwon 81dBeong eyypadwv cuyxwveuong kat' apBpo 73 tou K.N. 2190/1920

04.11.2010 Avakoivwon Kataxwpnong oto Mntpwo Avwvupwv Etatpelwv Tou Ixediou 20pBaong Juyxwveuong

08.10.2010 Avoakoivwaon yla emyelpnpatikeg e€eAEeLS otnv etalpia

30.08.2010 Avakoivwon AnoteAeoudtwy a' eéaunvou 2010

06.07.2010 Avakoivwon AWV oNUAVTIKWY YEYOVOTWY

25.06.2010 Anoddoeig I.3. 25/06/2010

24.06.2010 Avokoivwon ouyxwveuong

24.06.2010 2X€510 TPOTOMOINONE TOU KOTAOTATLKOU

01.06.2010 Ewodopd N.3845/2010

31.05.2010 MpookAnon Taktikng Mevikng 2uveheuong MeToxwv

27.5.2010 Avakoivwon AmoteAeopdtwy A' tpwunivou 2010

29.04.2010 H Elmec Sport Bpioketal oe SdiampayuatevoeLg yia thy unoypadn cuudbwviag pe tov oiko “Ermenegildo
Zegna”

30.03.2010 Avokolvwon eTholwv anoteAeouaTwy xpong 2009

08.03.2010 Opoloytakod davelo 15 ekat. EUPW

27.01.2010 Avavéwon ouvepyaoiag pe Converse Inc.

14.01.2010 Avakoivwon AWV onUaVTIKWV YEYOVOTWY

08.01.2010 Au&non kedoalaiou otnv Hrelpwtikn AEKE
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9.2 Zroixeia ka1 MAnpogopieg TnG Nepidodou anod 1 Iavouapiou 2010 péxpr 31 Askepppiou 2010

F.F GROUP

I | EKMETAAAEYZHY KATAXTHMATON AQOPOAOIHTON ETAQN & BIOMHXANIKH BIOTEXNIKH TEXNIKH & EMIOPIKH ETAIPEIA A.E
G Q O’U p Ap1Bpoc inTpoou Avenipev ETaipacv: 14216/06/B/86/06
230 XAp. ABnvav-Aapiag Ay. ITE@avog ATTIKIG
ZTOIXEIA KAI NAHPO®OPIEX XPHIHI
and 1 iou 2010 fac 31 Bpiou 2010
([@apoomzepiva Beoa Tos KN. 2190, apipo 115, o q ] o ETROREC £ Ever mom ey, o ATDXA)
o noposiTewa o b <01 mhnpopopies nou NPOSUTOUY GNd TG ORDISIKES KOTOTTEREE, GTOXEUOUNY GE O Yeve) £viEpDT 116 T DKoV KaTSa oo <01 To ano koot T Katoa i pora Agopaloyiux ESdv AE ye 8.1 “FFGROUP oi ou Opidou curiy, Suweood tvur, oTov oveyvioTn, npiv npofisios
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