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ANAOGES TOV HEAMV TOV ALOIKNTIKOV Xvopfoviriov
(cOpepwva pe to apbpo 4, Top.2 tov N.3556/2007)

Me v mapovca dnidvovpe 0Tt €&’ dowv Yvopilovlle, 0l ETOPIKES KOl EVOTOUUEVEG OIKOVOUIKES KATAUOTAGELG
g Hellas online AE yio. v ypfion 1 lavovapiov £og 31 Askepppiov 2010, ot omoieg kataptichnkav cOpumva
pe ta Awebvi Ilpdtoma Xpnpatoowcovoukng Avagopds, amewkovilouv katd tpoémo oaAndn ta ototyeic. Tov
Evepyntkov kot tov mabnrtikod, mg Kabapng @éong kot tov Amotehecpdtov Xpiong, g Toipiog Kol Tov
EMLYEPNCEDV TOV TEPIAOUPAVOVTOL GTIG EVOTOUUEVEG OIKOVOUIKEG KOTAGTACEL MG GOUVOAO, GOUPOVO, LE TO
opilopeva oTic Top. 3 €0g S tov dpbpov 4 tov N. 3556/2007 Kot Tig €n’ aVTOD EKTEAESTIKEG OmOPAcElS Tov AX.
¢ Emutponng Kepohatayopdc.

Emumdéov dnhdvetor o1t £’ dowv yvopilovpe 1n etota ékBeon tov dtokntikod cvpPoviiov ameikovifel Katd
pomo oAnd v e&éMEn, TG emddoelg kot T Béom g eToplog KOOMG Kol TV EMLYEPNCEDV OV
TEPLAUPAVOVTOL GTIS EVOTOMUEVES OLKOVOLKEG KOTAGTAGELS MG GUVOLO, CUUTEPIAALBOVOLLEVIG TG TEPLYPAPT
TV KUpLoTEP®V KIvOUVeV Kot afefototitov mov avipetorilovy, cOLemva pe o oplopeva otig Top. 6 £og 8
tov épBpov 4 tov N. 3556/2007 xor TG €M’ OLTOL EKTEAECTIKEG omodoels tov A.X. g Emitpomnig
Kepalarayopdg.

Abnva, 21 Moptiov 2011

O IIpbdedpog Tov AX. O Aevfiveov Zoppoviog O Avtimpoedpog tov AX.

Koéxkoing Zokpdng Kepaotdpng Avidviog Kidvng Anunitplog
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Emiowe 'Ex0gon Aroikntikov Xvppoviiov g etorpiag Hellas online AE
Ewayoy

H mapovca ékBeon tov Aotkntikod ZopfovAiov agopd ot ypovikh mepiodo TV dMAEKN UNVOV TG KAEOUEVNG
xpoemg 1 lavovapiov €mc 31 Aekepfpiov 2010. H ékBeomn cuvtdybnke kot elvat eVopLovIGUEVN LE TIG CYETIKES
dwta&eg Tov KLN. 2190/1920 6mmg 1oy0et, tov dpBpov 4 tov N. 3556/2007 kot g andeacng 7/448/11.10.2007
¢ Emutponng Keporatayopds. Ot evomomuéveg Kot ETULPIKES OIKOVOLIKEG KOTAGTAGEL CUVTAXONKOY GOUPOVA
pe 1o Aebvny Ilpotvma Xpnpotoowkovopukng Avagopdg (AIIXA), émwg oavtd &yovv vioBetnbei amd v
Evponaixn ‘Evoon.

2V Tapovca £KBECT TEPLEYOVTAL GLUVOTTIKES YPNLOTOOIKOVOULKEG TANPOPOPIES Y10 TNV OUKOVOLIKY KOTAGTOON
Kot To amoteéopata Tov Opilov kot g Mntpikig Etaipiog Hellas online AE, meprypagn tov onpoviikdv
YEYOVOTOV TTOL EAafav y®dPA KOTA TV TPEXOLGO OLKOVOLLKNY YPNOT, TEPLYPUPT TOV KUPOTEPOV KIVOOUVOV KoL
afefatomtov yo v endpevn xpnon, Tapdhecn TV GNUAVIIKOV GUVOAALYMV TOL TPoyUaTtoTomdnKay Letasd
¢ Etoaipiog kot tov Opilov pe 1o cuvdedepéva Toug HépT, Kobmg kot Topahecn oTolyeimv Kol EKTIUHCEDV
TOLOTIKOV YOpakTNpa Yio TNV e£€MEN TV dpactnplottev ¢ Etatpiog kot tov Opilov Katd v endpevn xpnon.

1. OwovopuKa omOTEAEGHUTO KOl CTLOVTIKA YEYOVOTO.

Avilvon eVOTomUEV®Y OIKOVOUIK®Y ATOTEAETUATMV

H avodwkn mopeia mov eiye n Etaipio to 2009, cuveyiotnke kat to 2010, edpatdvovtag t 0Eon g oty EAANVIKN
ayopd tiemikowvovidv. O vymiog puludg avénong g cvvdpountikng Pdong otig vanpecieg AIITB kot m
EPAPLOYN TOV CTPATNYIKOV GTOY®V NG ETAPLOG, OMOTEAEGOV TOV KUPLO HOYAO avATTLENG, OONYOVTIOG GE
ONUOVTIKT oOENOT TV €60®V KO TNG AELTOVPYIKNG KEPSOPOPiag.

OKOVOIIKG 0TOTELEGRATO. 2010 2009 AwaQopa %
Toinceg 200,496,626 160,142,242 25.2%
Amnoteléopato ekpetdiievong (EBIT) (20,234,290) (36,434,041) -44.5%
Koabapég (npieg (32,984,475) (41,246,030) -20.0%
Képdn mpo Dopwv, Tokwv kot ArooPécemv (EBITDA) 48,788,986 15,413,758 216.5%

Ta gvomompéva €coda yio tn ypron 2010 aviibav oe €200.5 ex. évavtt €160.1 ek. to 2009 onueidvovtag
avénon g tééemg Tov 25.2% M omola opeiletar Kupiwg TNV awénon Tov TeAaToloyiov Kot TG SpacTnPOTNTAG
tov Opilov. Enpetdvetot 6t 6to téhog Tov 2010 ot suvdpountéc AIITB g Etapiog éptacav tig 391.6 yikibdeg
oo 282.5 y1Aadeg oo téhog Tov 2009.

Ta cvvohkd gvomompévo €000, €EAPOVUEVOV YPNUATOOIKOVOUIK®V Kol @opwv, aviibav oe €232.6 ek.
xpon 2010 and €202.5 ex. ™ ypron 2009. Kotd ™ ypnon 2010, to é€oda onueimcav Gvodo g taEems Tov
14.8%, 1 omoia Tpoékvye KTl KOPLO AdY0 amd TV avENon TV TNAETIKOW®OVIOK®OV eE0dwV (katd 14.4%), Tmv
amocPécemv evompotmv otolyeinv (katd 39.3%) kot tov anocPécewnv abiwnv otoryeimv (katd 26.5%).

To pewtd képdog aviAbe oe €9.8 ex. ™ ypron 2010 and €-3 ek. ) ypnomn 2009, pe to avtictoryo mepBmplo va
Bertidvetor and -2% ce 5%. Avtd avrikatontpilet v Betikn mopeion Tov Opidov ©¢ amotélespa TG avENONG
TOV TOAMCEOV KOl TNV OTOTELEGUOTIKY] SloyElpIon TOV GTOLEl®V TOL KOGTOVG, e TO TEPBDPLO TOV KOGTOVG
TOANOEVTOV TPOG TIG TOANGELS Vo petdveTat 6o 95.1%, oe cOykpion pe -101.9%. to Tponyoduevo £tog.

Ta k€pdn Tpo POpmv, TOKmV Kot anocBécemv (EBITDA) yia to £tog dapoppdOnke oe €48.8 ex. oe oOykpion pe
€15.4 ex. 10 2009 avtikatontpilovtag TNV EVOLVALMGT TOV OIKOVOLKOV peyedmv Tov Ouilov.

Ot amooBéaelg cuvéyioay vo avsavovtol, etavovag to €69 ek. yio 1o 2010 and €51.8 ex. v avticTtoyn nepowvn
¥PNoN, AMOY® TV avENUEveV enevoicemy g 1010KTNTES VTOSOUEG Kol omdOKINONG VEWV TEAATMV, EMNpedlovtog
TG {Nuiég mpo eOpwv mov dapopemdnkay oe -€32.4 ex. yio to 2010 omd - €47.3 ex. 10 2009.

Ot KoBopég AEITOVPYIKES TapEIOKEG POEG dlapopembnkay ce €56.7 ek. tn ypnon 2010 and €12.3 ex. ™ xpnon
2009. H BeAtioon tov kabopdv AEITOVPYIKOV podV 0QeiheTol KVpig otnv adénorn Ttov anocPEécemv Kot
Beltimon tov kepaAaiov kivnong. Ot emevovTiKég dpactnplotnteg petmbnkay katd €9 ek. og chykplon Le TV
avtioToyn mePiodo TOV MEPAGUEVOV £TOVC, e&aTiog TOV LYNAOTEPOV KEPAAAOK®Y doamavav tn xpnon 2009.
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ZUVOAKE, 00T ElYE G UmTOTEAEGLO Ol KAOOPEG EKPOEG LETE 0O AELITOVPYIKEG KO ETEVOVTIKEG OPOCTNPLOTITESG VOl
avélBovv og €-21.5 €k., o€ oOykplon e ekpon €-74.9 k. v avtictoyyn mepiodo Tov TPONYOVUEVOL £TOVG.

O kaBapdc tpamelicog dovelopog avéndnke ota €199.9 ex. yio 1o 2010 oe oOykpion pe €192.6 ex. 10
mponyovpevo €toc. O Adyog kabapod davelspod npog Képdn mpo ®opwv, Tokev kat AnocPécewv (EBITDA)
pewwdnke oe 4.1x, g cOyKkplon pe 12.5x 1o mponyodevo £toc.

Ot keparatokés domaveg avniBav oe €55 ex. yuo to 2010, oe oVykpion pe ta €81.9 ex. to Tponyodpevo toc.
Avalvon otkovouikwv amoteieoudtwv e Mytpixng Etaupiog

O mooelg g etapiog avéndnkav koatd 30% ota €190.9 ek. Ta puktd képdn avéndnkav ota € 3.9 ek. évavt €-
11.3 ek. 10 2009. Ta Képon npo @opwv, Tokmv kot AtocBécemv avipbav og € 42 k., avEnuéva katd 323 % oe
oyéon v mponyovpevn xpnon. Ot petd edpov nég avipbav o € -31 ek. o oyéon pe nuiég dyoug € -39.4 ek.
TNV TPOTYOVUEVT XPTIOT).

Avarroén 1010kTHTOD d1KTOOV Kt EVPVLWVIKOTHTO,

2Auepa, To W10KTNTO JIKTLO OTTIKAOV VOV TG eTaipiog ekteiveTal e ave tov 4,000 yiAopétpov ToveAladikd,
KoAOTTovTog TV Nrepotiky EAAGSa Kotd To peyoddtepo pépog g Kat ptévovtag oe 50 vopovg kot 141 moles,
evedy 1 hellas online mapéyer npdoPacn oe mepimov 70% twv ypoppdv tov OTE mavelhodwd pe 311
ocvveykataotdoels oe koppovg tov OTE.

Kabdg 1 hellas online cuveyilel, cOupova e ta oTpatytkd g oy£da, vo enevovel o€ W10KTNTEG VITOSOUES Kot
GLGTNHOTO TEXVOLOYIOG OLYUNG, E GTOYO TNV TEPALTEP® EVIGYLGT TNG TOIOTNTOG TV TPOSPEPOUEVMV VINPECIOV
KoL T1 HEI®ON TOL AELTOLPYIKOD KOGTOVG, Ol EXEVOVGELG TOV OUIAOL KaTd TN dtdpKela Tov £Tovg aviAbov og € 55
K., V@ éptacov cuvohkd ta € 338.4 gkart. amod Tig apyés Tov 2006.

Eé&élién ayopag

To 2010 n mapoyn vanpecidv Amodecporoinmg [IpdcPacng Tomwkov Bpodyov (AIITB) onueiwce onuoavtiky
Gvodo kotd 392 yhddeg cuvdpountég (avénon 39.7%), kabde n cuvolkn ayopd avéndnke amd 987 yhiddeg
(téhog 2009) oe 1,379 y1ddeg cuvdpountég (téhog 2010, Inyn EETT).

[Mapdro to 1310iTEPL AVTAYDOVIOTIKO TEPPAALOV TG EAANVIKNG 0yOpac TTov cvveyiotnke kat to 2010 pe apeiomt
évtaon n hellas online dwotnpnoe vyMAd pLOUS avdrTvéng ™G cuvdpounTiknig Baong AIITB. ITio cuykekpéva,
N ovvopountiky Bdon AIITB avéndnke and 282.5 og 391.6 yihddec ovvopountés (advénom 38.6%). A&ilel va
onuelwbel N onpavtiky enidoon tov tekevtaiov Tpnvov tov 2010 katd to onoio N Etapeia anéonace pepido
37% oty avénon g cuvoAlkng ayopdc AITTB.

Q42010 Q32010 Q22010 Q12010

Evepyoi cuvdpopntég ATITB 391,612 355,411 335,826 311,856
KoBapég véeg cuvdéoeis AIITB 36,201 19,585 23,970 29,308
Mepidio ayopig AIITB 28.45% 27.73% 27.98% 28.30%
20VOL0 EVPLEMVIKOY GLVIPOUNTOV 401,495 365,767 346,478 323,586
KoBapég véeg evpulmvikég cuvdicelg 35,728 19,289 22,892 271,577

H otpatmywn cvvepyacio pe v Vodafone, t peyolotepn etaipio Kivntig TAEQ®VIiOG 6€ ToyKOGLUIO mimedO,
glye onUaVTIKN cvvelseopd oTig emddoelg tov 2010 mapéyoviag oV ayopd OVIAY®OVIOTIKE GLUVOVOGTIKA
TPOIOVTO TaKETOV otafepng TMAepmviag, internet Kot Kvntng THAEQ®VING g 0KIOKOVG TEAGTES TPOCPEPOVTAG
TAPAAIN A0 GNUOVTIKO OKOVOLUKO OQEAOG Kol VYNAO eminedo eELMNPETNONG, EKUETAALEVOUEVT] TO EKTETAUEVO
diktvo moinoemv g VODAFONE.

Emunpdcbeta, o1 600 etonpeieg mpoympnoay kot ot S1i0e0T OLOKANPOUEVOV ETOUPIKMOY ADGE®V LE EVPEia YKAp
TOKETOV oL oVVOLALEL vanpecieg oTabepng, KWNTAG THAEQOVING, €VPLLOVIKOV VANPECIDV Kol VANPECIOV
piofopévov KuKAopaTov, Eacearilovtog vynAn ToldTnTe VIOGTNPIENG Kol GUVALO CNUOVTIKO OUKOVOUIKO
OPeENOG.

H otpomywn ovty cvvepyoasio T@v V0 €TOPLOV, TOV KOTEXOLV ONUOVTIKY 0éom ot otabepr Kot Kwvnt
MAEQOVIN TG EAANVIKNG 0yOpdS TNAETIKOWVMVIMV, EYEL TOYIDOEL £VO. AVTOYMOVIOTIKO TOAO GTNV EAANVIKY 0yopd
Kot €yl evioydoet To péyefog kat Ty mapovsio Kabepiog and avTés.

®)



hellas online

®
o Emijoro Owovopki 'ExOgon
31 Aekepppiov 2010

hellaz online (ITood o€ Evp®, £kT0C £V avOQEPETUL SLOPOPETIKA)

2. AMloon Etapuiig AroxvBépvnong

H AnAoon avt) apopd 6to cuvoro tav apydv tov viobetel | Etaipio mpokeyévov va dtoc@aiicet Ty omddoon
NG, TO. GUUPEPOVTA TMV LETOYMV TNG KOBDS KoL TOV LEPDV TMV OTOIMV TO. GUULPEPOVTU GLUVOELOVTAL LE EKElva TG
Etoupiag.

2.1 Kadixag etoupikijs oiaxvfépvons
21.1  Aniwon oikeroOclois avuuoppwons e Etoupiac ue Kaoodiko Etaipixne Aroxofépvnons

Ymv EAMGda 10 mhaiclo ™¢ eToipikng dlakvPépvnong €xet avomtuybel kvpiong pécm TG viobBétmong
VIOYPEDTIKMOV Kavovev, 6me¢ o N. 3016/2002, wov emiPdAlel T CUUUETOYN [N EKTELECTIKMOV Kot aveEaptnTmv
EKTEAECTIKDV HEADV 0T0 AOTKNTIKE ZvUBo0AL0 EAANVIKOV ETOUPIOV TOV OTOIMV Ol LETOYEG OLOTPAYLLOTEDOVTOL
GE OPYOVOUEVT] YPNUATIGTNPIOKY 0yopd, T 0éomion kot tn Agltovpyio. HOVASOG ECMTEPIKOD EAEYXOL KOl TNV
vioféon ecmTePKoD Kavovicpol Aettovpyioc. EmmAéov, TAn0oc dAA@vV VOROBETIKOV TPAEEMV EVOOUATMOGOY
6T0 €MANVIKO JiKO0 TS €VPOTAIKES 0dnyieg eTarpkol dikaiov, dNUOVPYOVTOG VEOLS KOVOVES ETULPIKNG
SdwakvBépvnong, 6mwc o N. 3693/2008, mov emiBaiiel T cOGTUCT EMTPOTMOV EAEYYOV KOOMG KO ONUOVTIKEG
VROYPEDCELS YVOGTONONGONG OGOV aPopd TO 1010KTNGLOKO KaBeoTdS Kot T dtakvPépvnon piag etopiog, o N.
3884/2010 mov apopd ce SKOOUATA TOV LETOY®V KOl TPOGHETES ETAPIKEG VTOYPEDCELS YVOCTOTOMCEMY TPOG
TOVG PETOYOVG KOTH TO GTAJIO TPOETOAGIOS [Liag Yevikng cuvélevong Kot o N. 3873/2010 mov evoopdtmce otV
eMnvikn évvoun ta&n v v’ oapd. 2006/46/EC Odnyioo g Evpomaikng ‘Evmong, mepi emoiov kot
EVOTOULEVOV AOYUPLAGHOV ETOUPLOV 0plopévoy tomov. Télog, oty EALdda o Nopog mepl Avavopov Etapidv
(K.N. 2190/20, tov omoio Tpomomotody moAAEG amd TIG TOPOTAVD SOTAEELS VOU®MV KOWOTIKNG EUTVEVLCTNG)
neplapPavel Tovg Pactkobs Kavoves SokvBEPVNGNG TOVG.

H Etapio, ©og avdvoun etaipio g omoiog ot pHETOYES dwumpaypatedoviar oto Xpnuotiotmmpo Adnvov,
epapudlel, yopic amokAoels, TG apyEc €Talptkng StokvPépvnong, Omwg ovtés opilovior amd 1o GYETIKO
vopofetikd TAAIG10, GUUHOPEOVUEVT] TANPMG LE TIG EMTAYES Kol TG PLOUICELS TOV MG AVOTEP® AVIPEPOHEVTMV
vopofetikdv kewévov (18iog KN, 2190/1920, N. 3016/2002 kot N. 3693/2008), ot omoieg amoteAovV Kot TO
EMAYIOTO TEPIEYOLEVO OL0VONTTOTE KMIKA ETUPIKNG SlaKLBEPYNONG.

Y10 mhaiclo Op®G cuppopemong pe tTig dtatdéelg tov N. 3873/20100 1 Etaipion dSnAdvel 6Tt KoTd T0 TOPOV
YPOVIKO onpeio viobetel wg kddka gTotpikng dokvPépvnong (KEA) tov Kddika Etapikng AtakvBépvnong mov
dwpopeadnke and tov Xovdecpo Enyeipnoemv kot Blopmyaviov (epe&ng kokodpevog o «Kddwkagy), o omoiog
glvat avoptnpévog otov 16tdtono Tov LEB, oty dtevbuven: http://www.sev.org.gr/Uploads/pdf/KED_TELIKO_JAN2011.pdf.

2.1.2  Amoxliceic omoé tOv KOKO ETQIPIKNG Olaxvfépvnong kai oitioldynon avtav. Eidikés ooralels tov
Kdadixa wov dev epapuoler n Etaipio kor eCnynon twv AOywv e un epopuoyns

Qc o avaeépbnke, n Etapio epapuolet xopic amokAicels Tig apyés Tapkng StakvPEpynong, OTmg avTég
opifovtar and 10 oyetkd vopobetikd mhaicto (KLN. 2190/1920, N. 3016/2002 kot N. 3693/2008), ot omoieg
OTOTEAOVV KOl TO EAYLOTO TEPIEXOLEVO OLOVINTOTE KAOJIKO ETAUPIKNG dLoKVPEPYNONG. e TYECT OUMG LLE TOV G
avo Kddwa Etapikng Awokvépvnong mov Sapoppdbnke and tov Xovdecpo Emyeipriicenv kot Bliounyoviov
VeIoTAVTOL KOTA TV TopohGo YPOVIKY GTIYUN OPIGUEVES OTTOKAMGELS Y10, TIG OTOIEG OV LTTAPYEL UEYPL CNUEPT
oyetikn vopobetikn 1 kavoviotikny pobuon kot 1 Etapia mpotibeton vo enaveéetdost v evappovion mge. Ot
ATOKMGELG AVTEG EYOVV MG AKOAOVOMG:

Mépog A'- To Aoikntikd ZupPovAlo Kot to. LEAT Tov

L. Pohog kot appodtdtteg Tov Alotkntikov Zvpfoviiov

To Awwntikd Zvppoviio dev €xet TpoPel otn cHoTUCT EEYDPLOTHG EMLTPOTNG TOV VO TPOTGTATOAL GT dladIKacio
VIOBOAG VIOYNPLOTHTAOV Yio EKAOYN 6TO AtoknTikd XZvpfoOAto Kot va TPoETOALEL TPOTAGELG TPOG OV TO OGOV
aQopd TIG ApOLPBEG TOV EKTELEGTIKMV LEADY KoL TOV PUCIKAOV OVAOTATOV GTEAEYMV.

II. Méyebog kot ovvOeomn tov AloknTikod ZvpfovAiov

To A.Z. ¢ Etaipiog eivon Iperés kot amoteleiton amd mévie (5) ektedeotiKd Kot téooepa (4) Un eKTELECTIKG
HEAN €K TV omoimv dVo (2) puédn etvan ave&dptnra.
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II1. Porog Kot amartodpeves w1otnteg tov [poédpov tov Atotkntikov Zvpfoviiov

To AX. dg dwopilel ave&aptto AvIupoedpo TPoepyOUeVo amd Ta aveEApTNTO HEAN TOV, OAAG EKTEAEGTIKO
Avtupoedpo, kabdg a&loAoyeital ¢ TPoEYOVCGaG ONUAGING 1| CLUVOPOUN €K HEPOVG TOL AVTITPOESPOV, TOL
I1poédpov tov A.X. 6TV ACKNGN TOV EKTEAECTIKAOV KOONKOVI®V TOL.

IV. Kafrjkovta Kot cupmeptpopd tov pekdv tov Atotkntikod Zupfoviiov

To AZ. dev éyel vioBetnoel ®C LEPOG TOV E0MTEPIKOL Kavoviopov Aertovpyiog ¢ Etaplog, moAitikég
Suayeiplong cVYKPOVOTG GLUPEPOVTOV avapesa ot LEAN Tov Kot oty Etarpia. Qotéc0, dnwg npoPiénetal ctov
E0MTEPIKO KAVOVIGUO Agttovpylog To AN Tov A.Z. 0pelAOVV VO YVOGTOTOOUV £YKOLPO GTO VIOAOUTO LLEAT TOV
AZ. T 15100 GUUPEPOVTA TOVG TOV EVIEYETAL VO AVOKVYOLV 0o TIG cuVOALOYEG TG Etaupiag mov eumintovv ota
KaBKoVTa Tovg, Kabmg Kot Kabe GAAN cOYKpovon WiV cLUEEPOVI®V e avTdv TG Etarpiog 1 cuvdedepévav pe
QUTNV EMYEPNOEDV KOTA TNV évvola tov apbpov 42¢ map. 5 tov KIN. 2190/1920, mov avaxvatel KoTd TV
doknon TOV KaONKOHVTOV TOVG.

Agv voiotatol VToYPEMCT AVOAVTIKNG YVOCTOTOMGONG TUYOV EMAYYEMIOTIKOV JEGHEDCEDY TOV HEADY TOL AX
(coumEPLOULPAVOUEVOV CLOVTIKOV U1 EKTEAECTIKOV OeCUEVCEMV G gTouple Kot U KEPOOOKOTIKA WSpVLLaTor)
TP amd 10 0PSO TOvg 610 A.X.

V. Avadeitn vroyneiov pekdv tov Atotkntikod ZupfovAiov

Aev vopiotatol Emtponn avadeiéng vroymerotitov yio to AX.

VI. Agtrtovpyia tov Atokntikod XZvpfoviiov

Agv voiotatat Kovoviopdg Asrtovpyiog tov AX., kabng ot dlotdéelg tov Kotaototikov ¢ Etapiog Oempovvtan
EMOPKEIC Y100 TNV 0PYAV®GT Kot Agttovpyio Tov A.X.

To A.X. dev viobBetel otV apyn Kabs MUeEPOAOYLOKOD £TOVG MUEPOLOYLO GLVESPLACE®V Kot 12umvo TpodypapiLo
dpdong, to omoio dvvartal vo avobewmpeitor avaroya pe TG aviykeg g Etapiog, Aapfdavovtag vroyn ot n
ovyKAnon kot cvuvedpioon Tov AX. etvar dvvarn, 6tav to emPdArovy ot avdykes g Etapiog 1 o vopog, yopic

™V VapEn TPokabopPIGUEVOD TPOYPAULOTOS dPACEMG.

Agv voiotatot Tpofreyn yio vrootPEN Tov A.X. Kot TV GGKNGT TOL £pYOV TOL 0md KAV, eEEIOIKEVUEVO KOt
EUTELPO ETAPIKO YPOLULOTEN.

Agv voioTtatot VITOXPEMGT Y10 SIEVEPYELD GLVOVTNGEMY G€ TUKTIKN Bdon peta&d tov [Ipoédpov tov AX. Kot TV
U1 EKTEAECTIKAOV LELDV TOV YOPIG TNV TOPOVGI0 TOV EKTEAECTIKAOV LEADV TPOKEWEVOV Vo, cu{nteital 1 emidoon
KoL ot opoBEC TV TEAEVTAIMY.

VIIL. A&oddynon tov Atokntikod ZopfovAiov

Aev voiotatar Becpobetnuévn dadikacio aEoAGYNONG TG OMOTEAEGLOTIKOTNTAS TOL A.X. KOl TOV EMITPONTOV
Tov, 00Te a&loroyeital 1 enidoon Tov [Ipoédpov Tov A.X. katd v Sidpkela dadikaciog 6TV onoia TpoicTaTal 0
ave&aptTog Avimpdedpog 1 GARO U EKTELEGTIKO HELOG TOV AX.

Mépoc B'- Ecwtepikog Eleyyog

I. Ecwtepikdg éheyyog - Emitponn EAéyyov

Aev voiotatol €81KOg Kot Waitepog Kovoviopds Aettovpyiog g Emttpomng EAéyyov, kobhg ta Poacikd
KOO KOVTO KOt Ol APHOSIOTITEG TNG (OG VM EMTPOTNG, TPOILAYPAPOVTOL ETAPKMOG A TG KEIHEVES S10TAEELS.

Mépog I''- ApoiPég
L. Eminedo kot dtapbBpwon tov apofodv

Agv voiotator emitponn apoPadv. To Atokntikd XvpBovito amogacilel T yevikdtepn moAtikn g Etopeiog,
mept opopov. H apoifn kot ot toxdv Aowmég omolnmdoely Tov Un EKTEAECTIKOV UEA®V TOL Al01KNTIKOD
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Svpfovriov kabopiloviar copemva pe Tov K.IN. 2190/1920 kot givol availoyes e 10 xpdvo mov dtfétovy yia Tig
OGLVESPLAGELG TOV KL THV EKTANPOOT TOV KAONKOVTOV TOV TOVG avatifevol.

211G oupPdoelg TOV EKTEAECTIKOV HeEA®V Tov AX. dev mpoPiémetar 6Tt t0 AX. umopel vo amoiticel v
gmotpoPny 6Aov N pépovg tov bonus mov éxel amoveunbel AOY® ovabe®PNUEVOV OIKOVOLUK®V KOTOGTAGEMV
TPONYOVLEV®V XPNCEMV 1| YEVIKDOG PACEL ECQOALEV®OV YPNLLOTOOIKOVOIKAV GTOXEI®V, TOL ¥PMoLoTomOnKay
Yoo TOV VTOAOYIoHO Tov honus avtod, kabmg Ta TVXdV dikaudpote bonus wpdlovy POVO HETE TV OPLOTIKN
£YKPLoT KoL ELEYYO TOV OIKOVOUK®V KOTAGTAGEMV.

2.1.3  Ilpoxuxéc Eroupixne Aioxovfépvnons mov epopuoler n Eroipio emmAéov twv mpofiéyewy tov Nopoo

H Etaipio epappolet motd 11 mpofAEWEIS TOV KEWWEVOD MG VO VOUOOETIKOD TAOUGIOV GYETIKG LLE TNV ETOLPIKT
dwkvPépvnon. Agv vpictavtal Kot Ty Topodoa ¥PovVIKY GTIYUN PAPUOLOUEVES TPOKTIKEG EMITAEOV TOV MG
avo TpoPAEyEmV.

2.2 Awowknrine Zoufoviio & Emtpornés mov arnaptiCovral arno uéin avtov
2.2.1  AMwoikntiro Zoufoviio (Polog - XovOean kor Aertovpyio)

2.2.1.1 To Awwnrtikd Zoppovio givar to avdTato Opyovo d1oiknong Kot Katd kvplo AdYo SLULOPPOVEL TN
GTPATNYIKY] Kot TV TOALTIKN avdntuéng g Etaipiog, emontedel kot ehéyyet T dwoyeipion g mepovsiog me.
Emuméov, dtacparilet tn dikon kot 1odtiun petayeipion 6Aov tov petdymv mg Etapioc. [Ipodtiom vroypiéwon
Kot KabKov Tov peAdv tov A.X. givar 1 dtopkng emdimEN TG eVIoYLONG TG HAKPOXPOVING OIKOVOUIKNG a&iog
¢ Etaipiag kot 1 mpodomion tov yevikoh ETapikod GOUEEPOVTOG. ATtoyopeveTal 6To LEAT TOV A.X. Kol o€ Kabe
Tpito Tpdc®Ro, 6T0 0moio £xovv avoredel amd 10 A.X. appoddOTNTEG TOV, VO ETOOKOVY i1 0QEAN To oToia
avtifaivovy ota cvoppépovto g Etaplog kat vo oeelodviol emyeipnpatikd pe mpdéelg touvg oe Papog g
Etaipiag. Ta péln tov A.X. kot kKaOe tpitog, otov onoio Eyovv avatedel amd 10 A.X. appodidttég Tov, opeilovy
VoL YVOOTOTOL00V EyKatpa 610 VITOAOIT LEAN Tov A.X. Ta 1310 GLUPEPOVTE TOVG TOV EVOEXETOL VO OVAKDWYOLY Ot
11§ ovvaAlayéc ¢ Etaipiog mov eumintouv ota kabfikovid tovg, Kobdg kot Kabe GAAN cvykpovomn Wimv
GULPEPOVTIMV e aVT®V NG Etauplog 1 cuvoedeévov e auTiy ENLYEPNCE®V KOTA TNV évvola Tov apbpov 42¢
map. 5 tov K.N. 2190/1920, mov avakdntel Katd v Aoknon Tov KobnKoviov Tous.

Ta péAn voypeovvtat o gyepvbeta Kot e KéOe S10GPAMON QVTAS, AVOEOPIKA L TIG cuvariayég g Etaipiag,
ToVg TELATEG, OLUPOVAOVG, ovvepydtes, mpopnbevtéc ™G kKA. KdéBe oyetikn mAnpogopia mpémer va
ypnotponoteiton amd To PEAN LOVO GTO TAOIGLO TOV £PYOV TOVG Kot Oyl Y10 TPOCOTIKO OQPEAOG 1| Y10 OPEAOG TPITOL
o¢g Papoc g Etaipiog.

2.2.1.2 To Awwntiké Zvppovito anoteleitor and evvéa (9) péln. Zopeova pe to apbpo 19 tov Kartactartikod
¢ Etopiag, n péroxog «Vodafone - Panafon Avavoun EMinvikn Etopic Tnienucowovidov A.E.» (epe€ng
Vodafone - Panafon) éyet 10 dwcaimpo, kot apbpo 18 map. 3 tov KIN. 2190/1920, w¢ oyvel, 6nmg dopilet
amevbeiog pEAN tov Atokntikod Zvppoviiov (ot «Awopildpevor Zoupovriony) Oyt dpwg mépav tov 1/3 tov
GLUVOAKOD aplBpod TV peEAdV Tov AlotknTikov Zvppoviiov Kot copeova pe Tig optobeiceg oto Gpbpo 19
TPoUTOBEGEIS AOKNOTG TOV SIKALDWOTOS CVTOV, WBLAITEPE GE GYEOT e TO TOCOGTO cvupetoyns ¢ Vodafone -
Panafon cto petoyikd kepdiato g Etapiag. H Vodafone - Panafon yvwotonotei otv Etaipio v doknon tov
O Gve SIKOUOUATOS TG, TPEL HEPES TTPLY ammd TNV Muepounvia g avtiotoyng ['evikng Zvvérevong, n omoia
oTNV mePinTon ovt TEPLopiletal oTNY kA0 TOV LITOAOIT®V LEA®Y TOV AtoknTikod ZupfovAiov.

H M&n g Onteiog 6hov tov pehdv tov AoiknTtikod ZvpBoviiov (cvumeplopPovouévoy Tav SopIoHEVOY
ovpPoviwv) dev vrepPaivetl ta tpia (3) ém. E&aipetikd, n mpoavapepdpuevn Ontela mopateivetar puéypt ™m ANéN
™m¢ mpobecpiog, evtoc ¢ omoiag mpémel va cuvEMDEL 1 apécmc emduevn TokTiky [evikh Xvvéhevon, dev
vrepPaivel Oumg to téooepa (4) €.

Ta pén tov Atotkntikov Xvpfoviiov eivor erovekréSipo kot ehedvBepa avakAintd. Ot dopiopévol cHpufoviot,
®GTOC0, UTOPOVV va avakAnBovv povo pe amogacn g Vodafone - Panafon 1 pe dikootikn amd@aon Kotom
g dadikaciog Tov TpofArémetal oty Tap. 4 Tov dpbpov 18 Tov K.N. 2190/1920.

Me v emevraén Tov ©¢ ave dikadpatog tg Vodafone - Panafon, oe mepintwon mapaitnong, Oavétov 1 pe
OTOOVONTOTE GAAO TPOTO OMMAELNG TNG WOOTNTOG UEAOVS I HEADV TOL ALOIKNTIKOV XvpBovAiov, To vwodAouTo
HEAN elte exAéyouvv, £pOcoV etvar ToLAGyIGTOV Tpia (3), OVTIKOTAGTATN M OVTIKOTAGTATESG Y10l TO VTOAOUTO TNG
Ontelog Tov peddv mov avtikabictovior kot opilovv ™V WOTNTA TOL KAOE HEAOVG G EKTEAEGTIKOL 1 UN
EKTEAESTIKOV, gite ouveyilovv T dwoyelpion Kou v eknpoocdnnon g Etapiag yopig mv aviikatdotoon tov
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eaemoviov peddv. Av ekieyel amd 10 A.Z. péhog o avamAnp®on GALoL aveEapTNTOL, TO HEAOG TTOV EKAEYETOL
mpénel va eivol kat avtd aveEdptnto. H exhoyn avth avakowdvetatl amd to Aotkntikd Zopfovrilo oty apécmg
npoceyn ['evikn Zuvédhevon, 1 omoio LITOPEL VOL OVTIKATAUGTIGEL TOVG EKAEYEVTES, AKOLLOL KOL 0V OEV EYEL OVaALYPOPETL
oyetkd 0épa oy nuepnota datoln.

2.2.1.3 To Awwntiké Zvppoviio cvvedplaler O6mote ovtd kpBel avoykoio 1 KOTOmMWV GYETIKNG oiTnomg
TOVAGYIGTOV 2 pEAdV Tov TTpog Tov [Ipdedpd Tov. Me v empvraln oyetikdv apbpwv tov Kartactartikod, 6mov
mpoPAémovTol eWdkéS omaptieg kol mAsoyneieg yo ewdwkd Oépata, to AowknTikd Zvpfodio Ppicketon oe
anoptio Kot cvvedptdlel voppo O0tav TopicTavial To ol TAEOV VOGS TOL GLVOAOL TMV HEADV TOV, OUMG O
apBog tov mapdvtov peAdv dev pmopet va givarl pikpdtepog Tov Tptdv (3). Ot arogdcoels Tov Aappdavovtat pe
amh Theoymoio, extdc edv opiletal dwapopetikd amd Tov K.N. 2190/20, og wydet, | ond 1o Katactatikd g
Etoupiog.

Kdabe ooppoviog opeilel va mPoGEPYETOL KoL VO, GUUUETEXEL OVEAMTMDG OTIG CLVESPLIGES TOL ALOIKNTIKOD
Svpfoviiov.

2.2.1.4 To Auntikd Zoppoviio eivor appodo vo mpoPfaivel 6T ANYN OmOPACEDY GYETIKG LE OTOL0ONTOTE
mpakn agopd ) dtoiknomn g Etaplag, ™ Sayeipion tev meprovoiakdv g ototyeimv Kot yevikd v emdimén
TOV OKOTOV NG, TPOACoTILOVTAG TO GUUPEPOVTO TOV HLETOYMV TNG KOl TOL €mevdLTIKOD Kowov. Q¢ cOVoAo,
dwBétet emopkeic yvdoelg kot gumelpia yo Tig dpactnplotnteg g Etanpiog, dote va £xet T duvatodTnTa ASKNoNG
emonteing enl TOL GLVOAOL TOV AETOVPYIOV TG [0 TV amTOEVYN TEPMTOCEDY GVYKPOLON G KAONKOVI®V, 1|
Etaipio vioBetel T16 apyég S eT0pkng StakvBEpvNong Tov apopovV, WIMS TO dLX®PICUO TOV EKTEAECTIKOV KOl
EMOTTIKOV OPLOSIOTHTOV TV HeEAdV Tov A.X. To Atownrtikd XZvppfodiio amotedeiton amd EKTEAEGTIKA KOl )
EKTEAEOTIKA LEAN. METOED TV [N EKTEAESTIKOV HEADY VITAPYOLY 300 TOVAGYIGTOV aveEAapTnTo LEAY, T OTTOin
opiCovrat amd ) ['evikny ZuvéELELGT, GOLEOVA LE TIS 0PYEG TNG ETALPIKNG StakvBEpvnong.

Y7d {d1a evBOVN Kal pe TNV ETUEAELD TOV GLVETOV EMLYEPNLLOTIO, TO AlotknTikd Zoppoviio dowkei v Etarpia
KOl OVOTTTOGOEL TO GTPOTNYIKO TPOCAVUTOMOUO TNG, EYOVTAG MG TPMTIOTN VIOYPEMCT Kot KabKov T dlopkn
emdiwén g evioyvong g Hoakpoypoviag owovopkng a&iog g Etaplag kot v mpodomion Tov yevikol
eTapkod ocvpeépovtog. IIpog 100TO KOTA TNV ACKNGCT TOV 0PUOSIOTATOV TOL KOl TNV EKTANPMOCN TOV
VROYPEDCEMV TOV, AAUPAVEL TPOTIGTO VTOYT TOL TO GLUPEPOV TV LETOYMV KAOMG KOl TOV LEPDY TMOV OTOIMV TO.
ouppépovta cuvdcovtar pe eketva g Etapiog onmg eivar ov meldteg, ot motmtég, ot gpyaldpevol Kot ot
KOW®VIKEG opddec mov emnpedlovtot dueca omd ) Aswtovpyio ¢ Etaiplag oto Pobud mov dev mpokidmTet
GUYKPOVOT LLE TO ETALPLKO GULPEPOV.

Kpioyieg yro v Etaipio amogdoelc, dimg 1 e£€18iKEL0T TOV OKOTMV THG Kot 0 TPOGOI0PIoUOS TG GTPUTNYIKNAG
™mg, Aopfavovtat poévo omd to AX.

[1pog 0 6KOTO EKAANPO®ONG TOV VIOYPEDCEDY TOVGS, Ta LEAN ToL A.X. £yovv dikainpa ehevbepng tpdoPaong oe
opBn, oVoLOON KoL £YKOLPT TANPOEOPN o).

2.2.1.5 T v emitevén TV eTapik@dV oTOX®V Kol TNV ompdcokomty Asttovpyio g Etaipiag, 1o Atowkntikd
Yopfodio pmopel amokAEIGTIKG Kot LOVO EYYPAP®S, VO 0vaETEL TV GOKNOT LEPOLS 1| OA®V TMV ££0VOLOV Kot
OpULOSIOTNT®V TOL (EKTOG OO ATEG TTOL ATOLTOVV GUALOYIKT EVEPYELD) KAOMG Kot TNV ekmpocodnnot s Etaipiog
o€ £€va M TEPLETOTEPA TPOGMTA, LEAT TOV 1 Oxt KaBopilovTag cLYXpOVMG KOl THV £KTACT ALTNG TS aviBeong. Ta
TPOGMTO, VTG PTOPOLY Vo ovafETOVV TEPALTEP® TNV Goknon TV €£0VGIAOV TOL TOVG avatédnKav 1 pEPovg
aUTOV 6€ GAAa pEAN 1 U péEAN Tov Atokntikod ZupPoviiov, vwd v wpoimddeon OtL TovTo TPOPAETETOL OTN)
oYETIKN amdEoon Tov AloKNTIKOL Xvpfoviiov. Extdg edv 1 oyxetikn andeoon €xet Anebel pe opogovia, to
Aowikntikd Xopufodiio dev pumopel vo yopnynoet o€ ke tét010 TPOc®RO omolndNmote £E0VGIN TOV AVOPEPETAL
apéomc M eppuéomg ota Bépata avénuévng amoptiog kot Tieloyneiog tov dpdpov 24 mop. 5 tov Katactatikod
¢ Etapiag. Emmhéov, og pio tétola nepintmon, xopnyndeioeg e€ovaoieg oyetikd pe Oépata avénuévng arnaptiog
Kot TAgloyneilog Bo avaeépovtal pntd 6TN GYETIKT ATOPAGT] TOL ALOIKNTIKOD ZVBOLAIOL.
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2.2.2  ITAngpogopieg yio o uéln tov Aroikntixod Xopfovliov

2.2.2.1 To woyvov Alotkntikd Zopfoviio g Etaipiog sivor Iperéc kat Exet og akolovOmg:

Ovopotenr@dvopo IowtnTa Avainyn kafnkovrov Anén Onteiog
Tokpatng IT. Kokrkaing TIpoedpog A.X., Exteleotikd M élog 17.03.2010 30.06.2013
Avtpdedpog A.X., Exteheotikd M €hog

Anun Xp. K 16.03.2011 30.06.2013
THITEPIOS AP BAOVIS (- Méhog A.Z. a6 17.03.2010).
Avtoviog L. Kepaotapng — Aevfovov Zopupfoviog, Extelesticd M érhog 17.03.2010 30.06.2013
Kovivog 2. Kokkaing Avoaminpotig Atevdivev Zoppovrog, Exteleoticd M éhog 17.03.2010 30.06.2013
Tedpyog Ap. Avvivog ZopBoviog, Extedeotikd M élog 16.03.2011 30.06.2013
Nworoog . Zopokréovg  EvpPovrog, Mn Exteleoticd M éhog 17.03.2010 30.06.2013
Iedpylog Z. . Kohaotdong Zoppovroc, Mn Exteleosticd M éhog 17.03.2010 30.06.2013
Kaovivog I'. Avtovomovrog Zoppovrog, AveEdptnto Mn Exteleotikd M érog 17.03.2010 30.06.2013
lodvvng Ep. Kodrépyng ZopBoviog, AveEaptnro Mn Exteheotikd M €hog 17.03.2010 30.06.2013

Ex tov og dvo peddv ot k.k. N. ZopokAiéovg kot I'. Kolaotdong opictnkav amd ) Vodafone - Panafon, duvapet
g a6 04.03.2010 oyetkng emiotoAg TG, kat’ dpbpo 19 tov Koataostatikov g Etatpeiog, kot ta vwéAoma 7
péln exiéyOniay and v E.I'.XE. g 16.03.2010, eEapovpévov tov k. I'. Avvivov, o omoiog ekAéyOnke amd to
AZ. ot 16.03.2011, oe avtikardotoon tov and 31.01.2011 mapormbévtog k. K. T'. Anuntpiédn amd tov
a&ldRaTog 1oLV AVTITpoédpov Tov Atotkntiko Zvppoviiov aAld kot and pérog avtov. H Onteio Tov o¢ dveo AX.
elvan 3emg, wyvovsa péypt v 30.06.2013.

Katd ™ dudpketo ™mg xpnong 2010 mpaypatoromdnkoy 47 cuvolikd cuvedpidaoelg tov A.X. g Etapiog ek tmv
omoimv cg 1 cuvedpioon mapéotnoayv 6 péAN, oe 7 cuvedpldoelg mapéotooy 7 HEAN, o 17 cuvedplioelg 8 péAn
KOl 6TIG AOUTEG GUVEOPLAGELS TOPEGTN TO GUVOLO TV HEA®DV ToL A.X., Tot 9 péAn.

2.2.2.2 Bloypapikd onueidpoto tov HeA®v tov Atokntikod Zoppoviiov £xovv g akolobOmg:

Xoxkpatng Kokkaing tov IIétpov: O k. Zokpdtng Kokkaing eivat o Idpvtg, [Ipdedpog Kat KOpog péToyog Tov
Opidov Etopudv INTRACOM. Tevwnbnke otmv Abfvo kot kotéxet dimhopa dvowdv Emomuov kot
Hlektpovikng. O k. KokkaAng sivar évag evepyog xopnyods o€ Kopueaieg EKTOLOEVTIKEG, TOATIOTIKES, OANTIEG
KOl ETLEPNUATIKES ekdNA®oelg ot Notoavotodikn Evpomn. To 1997 avaxnpdyOnke John Harvard Fellow,
apov ocvvéotnoe to [Ipdypappe Kokkain ot oyorr; Kennedy School of Government tov IMavemiotnpiov
Harvard. To 1998 i6pvoe 1o 1dpupa Kdkkadn, Evo pn KepSooKOmIKO 0OpyavIGHO HE E6TIACT dPUCTNPLOTHTWV GE
ekmadevtikd Oépota kot {ntpoato mepipepelakng avamtuéng. Opdel pe evyépelo. ayyMkd, yepUaviKd Kot
POGIKA, evd Yvopilel povpavikd, tolkd, fovlyapikd Kot &l yvoon ZepPikodv kot Fodlikov. O k. Kokkaing
dietéleoe emiong eni oelpd €TV 0 KVPLOG HETOYXOC Tov OAvpmiokoy, TG SCTHOTEPNG Kol ONUOPIAESTEPG
EMMNVIKNG OpLAd G T0000PAipOV Kot 0OANTIKOD GUALOYOL.

Anpirprog Khdvng tov Xpioetov: O k. Anuntplog Kidvng givatl mtoyodyog tov Owovopkov [Havemotpiov
Abnvav kot Awddktop Owovopukdv Eretnuov (M.Se & Ph.D. in Economics) tov ITaveriotpiov tov Aovdivov.
‘Exet tyumBei pe exmadevticd Ppofeio kot vrotpoeieg and to Topvpa Kpoatikdv Yrmotpogidv (L.K.Y.), v
Tpdanela g EALGS0G kot to Kowvoeerés Topopa "AréEavdpog X. Qvaong". Epydobnke wg Owovopordyog ot
AevBovon Owovopkdv Meketov g Tpanelog g EALGdog éog to Mdaptio 1994 kot wg kabnyntig oto
Owovopkd Tunua tov Deree College (1987-1997). Awetélece péhog tov ZvpPoviiov Ouwovopikmdv
Eumelpoyvopovov tov Anpov Abnvaiov (1990-1992). AvéraPe ) 0éon tov Avaminpot) [evikod AtgvBovinm
Owovopk®my kat Aotikntikov Yanpeoudv g INTRACOM tov Anpidio 1994 kot tov Tevikod Atgvbovin amd
tov OktoPpo 1995. Tov lavovdpro 2005 opictnke Evietodpuévog Ievikdg AtevBuvtig avoropfdvoviog to
Etonpucd Kévipo xkar to NoéuBpro 2006 Evietohpévog Zoppfoviog Xpnpoatootkovopikng Atoiknong Ouilov.
Zoppetéyel 6to Atorkntikd Zoppfodio g Etapiog amd tov Oxtdfpro 1995 kan katd tn detioo Mdaptiog 2004 —
Defpovaplog 2006 doknoe kabnrkovia Avtimpoédpov. And to Defpovdpio 2011 katéyer t Béom Tov
Avturpoédpov Tov Atotkntikod Zvpfoviiov kot Avarinpmt) Atevdvvovrog Zoppovrov g Etapiag. Extog and
10 Atountikd Xvppovio g INTRACOM HOLDINGS ocvppetéyet oto A.Z. dowmdv etoupidv tov Opilov
INTRACOM «afd¢ kot oto A.Z. tov INTRACOM TELECOM ot INTRALOT, w¢ [Ipdedpog oto0 AX. g
Etapiog KEKPOY A.E. kot wg Avtmpoedpoc oto AX. tov INTRACOM DEFENSE ELECTRONICS,
INTRACOM IT SERVICES «at INTRAKAT.

Avrovne Kepaotdpng tov Ioavvn: Tov Adyovsto tov 2009 o k. Avtovng Kepaotapng avélafe kadnkovio
Aevbivovtog ZopuBodrov tng hellas online evd, and tov Anpikio tov 2008, nrav Chief Financial Officer tng
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Etaipiag. O k. Kepaotapng Eexivnoe v kopiépa Tov 10 1993 610 TpMpe 01KOVOLUK®OY vanpestdv g Procter &
Gamble EAAGSac, g Financial Analyst. And to 1997 ¢ to 2005 avéhaPe t 0éon tov CFO oe peydieg
EMnvicég kot moivedviég etaipieg onmg Hilton, Mkpoyevpoto Ipnyodpng kot Allied Domecq. To 2005, o k.
Kepaotapng avérafe CFO tng Cosmote Povpaviag émov kot moapépewve émg tov Ampidio tov 2008. O «.
Kepaotdpng givarl kdtoyog ntvyiov Atoiknong Enyeiprioemv omd to Owovopkd Havemotiuo Abnvov (mpdny
AXOEE).

Kovotavrivog Kékkaing Tov Zokpdarn: O k. Keovetavtivog Kdkkoing amd tov Avyovsto tov 2009 katéyet ™
0éom tov Deputy Chief Executive Officer otnv hellas online. Eekivnoe v xapiépa tov 1o 2003 w¢ Business
Development Executive otnv Intracom Holdings. Mg v e&ayopd g hellas online and v Intracom Holdings to
2006, avélaPe kobfkovta Corporate Strategy Director. O k. Kokkoing katéyst mruyio BSc in International
Relations and Economics am6 to IMaveriotiuio g Bootdvng kon Executive Graduate Diploma an6 to Columbia
University in Finance. Eivoi, emiong, Avturpoedpog tov Arowntikod Zvppovriov tng Etapiag «ATTIKEX
THAEIIKOINQNIEE A.E.» kafd¢ kot pérog tov Atokntikod Xvppoviiov tov etaipidv INTPANET ALE., DB-
DATABANK, AHNOX A.E. kot [TANOPMOZ A.E.

Cedpyrog Avvivog Tov Apretotédn: O k. Avvivog Kotéyel dimAmpo edtkotnTog TnAemikovmviakod Mnyovikod
pe petamtuylokés ot [eppavia otov kAddo tov Tniemkowovidv. H mponyoduevn epyaciokn tov eumepio
meplapPavet devBuvtikég BEcelg o€ LeYIAOVS TNAETIKOVOVINKOVG 0pyavicpovg otnv EALGSa kot t Teppavia.
[pocepbnke otnv INTRACOM 10 1989 mg AtevBuvtrig Tniemkowvoviakdv Epyov kot amd to 1994 kateiye
0¢om tov ['evikov AtevBuvtn mapd o [Ipoédpw. YmipEe pnéhog tov A.X. g INTRACOM omd to 2000 kot ot
ocuvéyeta omd to DePpovdplo Tov 2006 givor péAog Tov AtotknTikov Xvpfoviiov g INTRACOM HOLDINGS,
kabog kot Evtetaipévog Zoppoviog oto I'pageio Awoiknong tg INTRACOM HOLDINGS and to Noéufpto tov
20006, gvd givar kot péAog oto A.X. apketdv gtaupidv tov Opuilov INTRACOM.

Nwkoroog Lo@okAiéovg Tov Xo@okréovg: O k. Nikdroog XopokAéong givat kdtoyog mtvyiov B.B.A kat M.B.A.
a6 o mavemetuo A&M tov TéEog otig HITA. kot katéyet ) 06omn tov [1poédpov & Atevbvvovtog Zupfoviov
ot Vodafone — Panafon v omoio avéraPe omd to Mdaptio tov 2008. O K. ZopokAéong eivar GTELEXOG e oK PE
debvn eumeipio o dpLueg, aAld Kol avadvopeveg ayopés. Me molvetn evaoydinomn oto ydpo tov Marketing,
elye 15etq ovvepyaocio pe v etapio Procter & Gamble, 6nov dietéhece Associate Marketing Director otig
ayopéc ¢ Apafikng Xepoovicov kat g Meyding Bpetaviag kot oty ocvvéyewe, Marketing Director otnv
EMdda. Emmdéov, o k. Zogoxiéovg katelye T 0¢ceig tov TIpoédpov & AtgvBivovtog Xvpfodrov otov Optrho
Barilla og Bopeio Apepwcn (HITA & Kavadd) kot EALGSa, kabdc kot otnv Kamps AG, Buyatpikn etarpio tov
Opilov Barilla ot I'eppavia.

I'sdpyrog Kohaotaong Tov Trvpidmvog: O kog Kolaotdong sival kéroyog BSc ce Business Administration
kot owBétet MBA oto Finance. 'Hpbe ot Vodafone — Panafon 1o ®@efpovdpio tov 2008 w¢ Owovopukdg
AevBovtig. Eivar pélog tov Atowkntikod XZvpfoviiov g Vodafone EALGSog kabmdg kot g erapiog HOL.
AwBétel eumepion 20 cvvomtdv etV ota OKOVOopKE og €Tolpegieg KOTOVOAOTIKOV oyobdv Kot ©T0
APNLLOTOOTKOVOLIKO KAGSO.

Kovotavrtivog Avtovémoviog tov I'ewpyiov: O k. Kovotaviivog Avi@vomovrog elvat 10puTikd GTELEXOG Kot
pétoyog g Etaplog INTRALOT, Atevbivov Zoppoviog kot Avtimpdedpog tov Atokntikod Zvpfoviiov tng
Etaipiog. Znovdace HAiektpordyo/Mnyavordyog oto E.ML.IL. kot cuvéyice Tig omovdég tov oto [avemotiuo
tov Manchester (UMIST) g Ayyiiog, oamoktdvtog petontoytokd titho oy alomiotio cvotnudtoy. ZEekivnos
mv kapiépa tov and ta Navrnysio Zkapapoykd kot EAgvoivag. Xt cvvéyetla, dietélece €101K0¢ oOUPBovA0g 6T0
Yrovpyeio EBvikng Owovopiag kat 6to Ynovpyeio Bliounyoviag. And to 1989 péypt to 1992, étog idpvong g
INTRALOT, vmpée emkepaling g Atevbvvong Avoamtvlokdv Ipoypoppdtov omyv INTPAKOM. Eivot
[Ipoedpoc tov Emyyeipnuotikod ZvuPfovriov  EAlGdog-Aativikig Apepiknig kot tov  EAAnvo-Xiliavod
Empeinmpiov Epmopiov kot IMoAttiopov. E&edéyn Avtimpoedpog tov EAAnvo-ZepPukov Emyeipnuoticod
YvpuPovriov kot Koatéyer 0éom pélovg oto  AtowknTikd XZvuPodio tov EAAnvo-Tovpkikod Epmopikod
EmpeAntmpiov, kobdg kot tov EAAnvo-Povpavikod Emyeipnuaticod Zvpfoviiov, evd coppetéyel emiong 6to
EXnvo-Apepicavikd kot oto EAAnvo-T'eppovicd Expeintmpio Amo to Gefpovdpio 2006 petéyel 6to Atokntikod
Svpfodio g INTRACOM HOLDINGS.

loavvng Kairépyng tov Eppavouni: O k. Iodvvng KaAiépyng eivor péhog tov Atotkntikov Zopfoviiov tng
hellas online amd v 29 Iovviov 2009. 'Eyel wdveo and 40 ypdvia gumeipio. 610 ¥dpo TV OKOVOUIK®V Kot
€10KoTtepa 610 Poporoyikd KAGdo. Atetédece TIpdedpog tov AX. g A.E. «INFOTAX ®OPOAOI'TKOI KAI
OIKONOMIKOI XYMBOYAOI EIXEIPHXZEQON», ¢ omoiog Mrov kol 0puthig. Znpepo epydleton g
Doporoyikdg ZOpPovrog emyepnocwv kot eivar  etaipog oty EINE «KMIT ®OPOAOTTKOI KAI
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OIKONOMIKOI £YMBOYAOI». O k. Kariépyng eivar amogottog tng Nopkig ZyoAng Kot Katoyog mruyiov
ILAXILE.

2.2.3  Emzponn EAEyyov

2.2.3.1 H Etapio, coppopeodpevn minpog pe tic tpoPréyels kat tig emrayég Tov N. 3693/2008, e&éhete katd
v Extaxt Fevic) Zovérevon tov petdyov g 16.03.2010 Emitpory EAEyyov ovpemva pe 1o dpbpo 37 tov N.
3693/2008 amotedovpevn amd To okOAovBa LN eKTEAESTIKA HEAN TOL Atowkntikod Zvpfoviiov g Etaplog K.K.
I'. Kohootdon, K. Avtovomovio kot I. Kodrépyn ek tov omoimv to 600 (2) televtaio elvar aveEdptnto pun
EKTEAECTIKA LLEAN TOL AlotknTikoy Zvpoviiov.

2.2.3.2 Orxvpieg appodidtreg g Emtpomng EAéyyov givar ot e€ng:

o) 1M TopoKoAoVONoT TG SL0SIKAGING TG XPTLLOTOOIKOVOLIKNG TATPOPOPONG,

B) N TOPAKOAOVONGT  TNG OTOTEAEGLOTIKNG AEITOVPYIOG TOV GLGTHHOTOG EGMTEPIKOD EAEYXOL KOl TOV
GLGTNHOTOG dlayEiptong Kvdvvav, kKabdg kat 1 Tapakoiovdnon g ophng Aettovpyiog e LOVASOS TOV
ecmTepkov ereyktn g Etaupiog,

Y) 1N ToPaKOAOHON G TG TOPELNG TOV VITOYPEDTIKOV EAEYYOV TOV ATOUIKMY KOl EVOTOULEVOV OLKOVO KOV
Kataotdcemv ¢ Etapiog,
d) N emokémon kol TopakoAovdnon Ospdtov cvvaedv pe v Ymapén Kot Satipnomn TG

OVTIKEWEVIKOTNTAG Kot TG ave&aptnoiog g eAeykTikng etopiag PricewaterhouseCoopers AEE (PwC),
N omoia dtevepyel TOV TAKTIKO EAEYYXO TOV OIKOVOMKAOV KATAGTAGE®VY Ypnong 2010, /Kot tov eAeyKTdV
aVTNG, Wtépms 660V apopd Vv Tapoyn otny Etaipio GAA®V vanpectdv omd o VOO EAeYKT) 1| TV
EAEYKTIKT eTanpioL.

2.2.3.3 H Emutponn) EAEyyov katd v didpreta g xprong 2010 cuvedpiooe téooepelg popEs.

2.2.3.4 Anoctol) ™¢ Emtponric EAéyyov eivat 1 d106QAaAoN TG OTOTEAEGHOTIKOTNTOG KOl TG 0T0d0TIKOTITOG
TOV ETUPIKAOV EPYAGIDOV, 0 EALEYYOG TNG OEOTIOTIOG TG TOPEYOLEVIG TPOG TO ENEVOVTIKO KOWVO KOl TOVG LETOYOVG
m¢ Etaiplog ypnpatootcovopikng mAnpoedpnons, n cvppdpemon s Etapiog pe 1o oyvov vopobetikd Kot
KOVOVIOTIKO TTA0IGLO, 1| TEPLPPOVPNGCT TOV ENEVOVCEMY KOl TOV TEPOVCLOKOV ototyelmv g Etatpiag kot o
EVTOMIGILOG KO 1] AVTILETOTIGT TOV CNUAVTIKOTEPOV KIVIOVOV.

2.3 Tevikn XLvvélevon Tov uetdywv
2.3.1 Tporoc Aertovpyiog e 'eviking Zovélevons kot fooikés eCovaieg avthng

2.3.1.1 Zopeova pe to Katactatikd g Etapiag, n Fevik) Zovédevon tov pETOX®V €ival TO avAOTOTO Opyovo
¢ Etapiag kot dikaovtol va amoeocilel yio kdbe etaipikn vedeon. X [eviky Tovérevon, dkalovvtot Vo
GUUETEXOVV Ol HETOYOL, EITE OLTOTPOCMNMS, £ITE d10. VOUIU®OG EE0VGLOSOTNEVOL AVTITPOCHTOV, CULPMVO LLE
™V exdotote mpofiendpevn vopuun dodikacio. Ot vopyeg amopdscelg g [evikng Xvvéhevong decpevovy Kot
TOVG HETOYOVG oV amovatdalovy I dtapmvovy. To Atotkntikd XZvppfovio dwwoporiler 6Tt N TpogTOOGio Kot M
deaywyn g evikng Zuvérevong d1euKOAHVOLY TNV OTOTEAEGLOTIKY AOKNOT TOV SIKUMOUATOV TOV LETOXMV, Ol
omoiot evnuepdvovTol Yoo OAa ta Bpata mov oyetilovtor pe TN ovppeToyn tovg ot [evikny Xvvélevon,
coumepapfavorévey Tov Bepndtoy nuepnolas SIITaENg Kot TOV GYETIKMV SIKOUMUATMV TOVG.

2.3.1.2 H T'evikn Zuvérevon TV HETOX®V GLYKOAEITOL KOTG TO, TPOPAETOUEVE GTO VOUO OO TO ALOIKNTIKO
Sopfodio Kot GUVEPYETOL VIOYPEMTIKG otV £dpa ¢ Etarplag 1 oty mepupépeta, GAALOV 0110V VTOC TOV VOLOD
™m¢ é6pag M GAAOVL SNWOL OUOPOL TNG £0pag 1 OTNV TEPLPEPELD. TOV ONUOL Omov Ppioketar M €3pa TOV
Xpnuoatiompiov AOnvov, kabmbg ot petoyés g Etapiag sivar sonypéveg oto Xpnupoatiotipio Adnvov,
TOVAGYIoTOV pio opd KGOe €TOpKy ¥pNon Kol To opyotepo evtog &6 (6) unvov omd ™ Anén avtng. To
Aowntikd Zupfodito dvvatot va cuykaAiéoet T [evikny Zvvédevon Tov PETOY®V G £KTAKTN cLVEdpiaon OTAV TO
Kpivel okomo M €bv 0 {NTMooVY HETOYOL TOV EKTPOSMTOVY TO KT VOO kot o Kotaototikd amattodpevo
TOGOGTO.

H I'evikn Zovélevon, pe e&aipeon Tig EMavaANTTIKEG CUVELEDOELS Kot EKEIVES TOV EEOLOLDVOVTOL [LE OVTES, TPEMEL
va Koleitor gikoot (20) TovAdyiotov MUEPes TPV and TV Muepopunvia mov opiletotl ylo TNV cuvedpioot TG,
oVVLTTOAOYILOHEVOV Kot TV Un epydoipmv nuepov. H nuépa dnpocievong g mpoOGKANONG Kol 1 NUEPL TNG
ovvedpiaong g evikng Zvvélevong tov petdywv dev vroloyiCoviat. H npookinon tov petdymv ot Fevikn
Xuvélevon, opilel Tov TOTO, TNV NUEPOUNVIO KOl TNV ®pa TG cuvedplaons, o BEpaTo T Nuepnoag StiTaéng,
TOVG HETOYOVS OV £XOVV SIKOIMUO GUUUETOYNG, KaODG Ko okpiPelg odnyieg yioo TOV TPOTO HE TOV OTOi0 Ot
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pETOYOL Umopovv va petdoyovv ot [evikny Zvvédevon kat v doKAGOLV TO SIKOIOUATE TOVG LTOTPOSHTMS 1] Ot
AVTITPOCOTOV 1 EVOEYOUEVMG Kat £§ amootdoems. H mpdcikinomn totyokoddeitol o gppavh Béon oty €8pa. g
Etaipiog kot dnpocievetol 0nmg entBAALOvV 0t EKAGTOTE 16YHOVOES SLOTAEELS.

2.3.1.3 H Tevikr] Xvvéievon Ppioketal og amaptio Kot cuvedptalel éykvpo enl tov Oepdtov g Huepnotoag
Adtoéng Otov EKTPOCMOTOVVIOL GE OVTHV HETOYOL TOL KATEYOLV TOLAd)oTOV T0 20% Tov katafefAnuévov
petoykod kepaiaiov. Edv dev emtevyfel n amaptio avt) oy TpdTn cLVEIPIOCT], CLVEPYXETOL EMOVOANTTIKY
Tevic Zovédevon péca oe elkoot (20) Muépeg amd v nMuépa TS cvvedpiaons mov HoTodOnKe, o@ov
npockinBel v 10 okomd avtd mpw amd déka (10) Tovidyotov nuépes. H emavainmrikn avt cvvédevon
ovvedplaletl éykupa enl Tov BepdT@v TG apykng nuepnoiog d1atdEems omoodMTOTE Kot oV £val TO TUNLLO TOV
KatafefANUéEVoL LETOYIKOV KePaAaiov mov ekmpocmneitar ¢' avtr. Ot amoedoelg ™G [evikng Zvveledoemg
Aappavovtarl e omdAVTH TAELOYNPI0 TOV YNE®V, TOV EKTPOCOTOVVTOL G' OVTH.

2.3.1.4 EEaupetikmg, cOpep@va. pe o apbpo 15 tov Katactatikod g Etapiag, n Fevikn Zuvélevon Ppioketal og
amoptio Kot cuvedpLalel eykOPWG el TV OepdT@V TGS NUEPNOLOG SLATOENG EAV EKTPOCOTOVVTAL G~ VTNV TO, dVO
tpita (2/3) Tov katafePANUEVOV HETOYIKOD KEPOANIOV, OTAV TPOKELTOL Y10, ATOPAGELS TOV OPOPOVV:

o) IMopdtoon g didpkelac, cuyxdVELOT, LETATPOTY|, dtdomacn, avafimon 1 dtdivon g Etapiog.

B) Metafon g edvikdottog s Etapiog

Y) MetafoAr Tov avTiKelévou g entyelpoems g Etaipiog

d) Avénon M peloon Tov HETOYKOD KePAAiOV, EEQPOVUEVOV TOV TEPTTOCEMV TOL and TO VOO 1 TO
Kotaotatikd puBuilovtot dtapopetikd

€) MetapoAn tov Tpdmov dtibeons TV KepdIDV

oT) AVENON TOV VTOYPEDGEDY TOV PETOY MV

0) [Mapoyn 7 avavémon e&ovoiag mpog 0 A.X. Yo adENGT TOL HETOYIKOL KEPOANiOV KaTd TO. 0pLOUEVE GTO
apBpo 5 map. 2 tov Kataototikon

n) e Kabe dAAN mepintwon Katd v omoio 0 vOpog opilel 6Tt yio T AW 0piopévng amdeoong and

I'.2. anouteiton n og dve avénpévn aroaptio

2.3.1.5 Edv d¢ cuvtehestel 1 amoptio TG TPONYOVUEVNG TAPAYPAPOV GTNV TPMTN GLVESPIOGT), GUVEPYETOL TPAOTN
EMOVOANTTIKY] GVVEAELON Héca o€ gikoat (20) pépeg amd tn ypovoroyia TG cuvedpilacng mov potodbnke, pe
mponyodevn tpdskAnon déka (10) tovAdyiotov nuep®dv, Tov Ppioketal o€ amaptio Kot cuvedplalet yKOPMS el
TV OeldTOV TG apyKNg Nrepnotag d1dtalng, dtav ¢’ oLtV EKTPOCOTEITAL TOLAGYIGTOV TO éva devtepo (1/2)
Tov KotafefAnpévon petoyikov keporaiov. Edv dev cvvieleotel kot avth 1 amoptio, GUVEPYETOL Kot TOAL HEGO
og gikoot (20) nuépeg devTEPN EMAVOANTTIKY GLVELELOT, e TPOSKANGN TOVAdyIoTOV déKa (10) Nuépeg mpty, Tov
Bploketat o anaptio kot cvvedpldlet ykvpmg eni TV Oepdtov g apyikng nuepnotag datdéew, étav 6° vtV
EKTPOCMTELTAL TOVAGYIGTOV TO €va TéumTo (1/5) tov KataPefAnuévon petoykod kepataiov. Oleg ot amoQAoELS
enti ToV 0¢ avo Bepudtov Aapfavovtol pe mhgioyneio tv dVo tpitev (2/3) TV YReOV Tov EKTPOGHOTOVVINL 0T
Xuvérevon.

2.3.1.6 O Ilpéedpog tov Atowknrtikod ZvpfovAiov, o Atevbivev ZduBovrog, o Ipdedpog g EAeykrtikng
Enutponng kobdg kot ot ecmtepicol kot eEmtepikoi eleyktég mopiotaviar otn [evikn Zuvérevon tov PeTd oV,
TPOKELEVOD VO TOPEXOLY TANPOPOPNOT Kot evnuépwon emi Bepdtov mov tibevtor mpog cvintnon kot emi
EPOTACEOV N dlevkpvicewv mov {nTodv ot pétoyot.

2.3.2  Mikouodpore 1wv HETOX WY Kol TPOTOS AOKNONG TOVG
2.3.2.1 Aioi®poto GUIUETOYNG KOl YOOV

2.3.2.1.1 ¥t Tevikn ZovéLevon dKOoVTAL VoL GOUUETAGYEL Kot Vo, yneilel kabe pétoyog mov eppaviletot e v
WioTTe 0V oTa apyeia ToL Popéa 6Tov omoio Trpovvtal ot Kivntég aieg (petoyég) ¢ Etapiog xotd v
évapén g mépmtng (5ng) nuépag mpv amd v nuépa cvvedpiaong g ['eviknig Zuvédevong kol o€ TepinTmon
Erovainmtikng [evikng Zvvélevong, kotd v Evapén g t€taptg (4ng) NUEPOS TPV Omd TV NUEPOUNVIN TNG
Tevucng Zovélevong. H omddeldn g petoykng wuottog yivetal pe Ty TPOCKOUIOT) GYETIKNG £YYPUPNG
BePaimong tov ®g Ave eopéa 1 EVOAAOKTIKA, e amevbeiag niextpovikn cOvdeon g Etaipiog pe o apyeio tov
ev Ay gopéa. H, cdppmva pe 1o avoatépo, fefaimon 1 N NAEKTPOVIKY TICTOTOINGT GYETIKA LLE TNV LETOYIKN
wWiotnta wpénet va neptéddet oy Etatpia to apydtepo v tpity (3n) nuépa mpwv amod tn cvvedpioon g [evikng
Yuvérevons. H doxnomn tov ev AMyo Skaiopdtov (GUUHETOXNS Kol YREov) dev tpobmobitel ™ déouevon tov
HETOXMV TOL O1KO0VYOV, 0VTE TNV THPNoN GAANG avdAoyng dwadikaciog, 1 omoio meplopilel v duvatdtnTa
TOANONG Kot peTofifacng ovtdv kaTd TO YPOoVIKO Sdotnpo mov pecoAafel avapeco otnv muepounvio
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Kataypa@ng kot oty nuepounvio g I'evikng Zvvérevong. Kartd ta Aowtd n Etopio cvppopedvetat pe tig
dwata&erg tov KUN. 2190/20 (épbpo 28a)

2.3.2.1.2 O péroyog ovppetéyet otn Fevikr Zvvédevon kot ynoilet €ite anTonpocOTMG iTe HEGH OVTITPOCOTMV.
Kdabe pétoyxoc pmopei va dtopiler péypt tpeig (3) avtmpoodTovs Kot to VOUIKd tpdomna petéyovv ot [evikn
Yvvéhevon opilovtag og ekTpos®movg Tovg péYpL tpia (3) euokd Tpdcmme. Q6TOGO, av 0 HETOXOG KOTEXEL
petoyés e Etaiplag, ot omoleg eppavifovior 6e mepGGOTEPOVS TOL €VOG AOYAPLAGLOVS aELDV, O TEPLOPIGHOG
avtdg dev gumodiler Tov ev Ady® pétoyo vo opilel SLOPOPETIKOVS OVTITPOCAOTOVS YO TIS WETOYXES MOV
epoavifovrar otov kabe Aoyoplaoud aflov oe oxéon pe tn Tevikr] Zvvélevon. AvIimpocmTog Tov gvepyel Yo
TEPLGGOTEPOLGS LeTOYOVS Umopel vo ynoiletl dSapopetikd yio kaOe pétoyo. H Etaipia drabétel onyv 16t06EAd TG
TO £VILTO TOL OQEiAEL VO YPNGILOTOLEL O PETOXOG YO TOV OPIGUO TOV/TOV OVIIPOSMOTOV/®V Tov. To &v Ady®
€vTomo KaTaTiOETOL CUUTANPOUEVO KoL VTTOYEYPAUUEVO OO TO HETOYO 0T Ypaeeia TG Etaplag 1 amootéAietal
TNAEOLOIOTVTIKAG, TPELS (3) TovAdyIoTOV NuUéPeg TPV 0md TNV nuepopnvia g ['eviknig Zvvédevong. O dkatovyog
opeihel v pepyvd yuoo v emPEPimon TG EMLTUXOVS OTOGTOANG TOV EVIVIMV OSLOPIGHOD KOl ovAKANOTG
AVTITPOCOTOV Kot TG TapaAafng tovg amd v Etaipio.

2.3.2.1.3 O avtmpdcmOnog LETOXOL LIOYpeovTal Vo yvootomolel oty Etaipia, mpwv amd v évapEn g
ocuvedpioong g evikng Zvvédevone, KaBe cLYKEKPUEVO YeYOVOS, TO omoio pmopel var gival ypolo GTovg
petdyovg ywo v a&lodoynon tov Kwddvou vo eELTNPETICEL O AVIWMTPOCSMOTOG GAAN GUUEEPOVTO TANV TMV
GULOEPOVIMV TOV OVTIIPOCHOTELOUEVOL HeTOyov. Katd v évvola g mopodoog mapaypdeov, pmopei vo
TPOKVATEL GVYKPOLGT GLUPEPOVTIOV Olmg dTav 0 avTImpOc®TOS: o) eival PETOYOG oL ockel TOv EAeyyo NG
Etaipiog 1 elvar dAro vopikd mpdS®TO 1) ovIOTNTO 1 omoio AEyyeTaL amd TO LETOYO ovTdV, P) givar péAog tov
Atowkntikod ZvpBoviiov 1 g ev yével droiknong g Etaipiag 1 petodyov mov ackei tov éheyyo g Etaupiag, 1
A0V VOLIKOD TPOGMTTOV 1 OVTOTNTOG IOV EAEYYETAL OO LETOYO O 0Toi0¢ aokel Tov Eleyyo g Etaupiag, y) eivar
VIOAANAOG 1| 0pK®TOG eAeykTng TG Etauplog 1 petdyov mov aokel tov édeyyo g Etaipiog, 1 dAlov vopkoo
TPOGMOTOV 1] OVIOTNTAG TTOV EAEYYETAL OO LETOYO, O 0Toiog aoKel Tov €deyyo g Etatpiog, ) glvar cvluyog 1
GLYYEVIC TP®TOL PBabpod pe va amd To PUGIKA TPOCOTO TOV OVAPEPOVTOL GTIG O AVD TEPTTOGELS (o) E1G (V).

2.3.2.2 Awoudpoto peoymoiog

- Mg aitnon petdy@v, mov ekmpocmTovV 10 évo ekootd (1/20) tov katafefAnuévov petoykov Keparaiov, To
Aowntikd Zopfoviio vroypeovtat va cuykorel Extoktn ['evikn Xvvédevon, énwg opiletat oto dpbpo 39 map. 1
tov K.N. 2190/1920, wg woydet.

- Mg aitnon petdy®v, Tov eKTpocmmovy 10 €va, e1kooto (1/20) tov katafefAnuévov HETOYIKOD KEPAAQIOV, TO
Aowintikd ZopPovAlo vroypeovtol va gyypdwet otny Huepiola Awdrtaén Tevikng Zvvédevong, mov €xet non
ovykAnOei, mpdobeta Oépara, 6mme opiletor oto dpbpo 39 map. 2 tov K.N. 2190/1920, wg wwydet.

- Mg aitnon petdy®v, mov eknpocmmovy 10 éva ekooto (1/20) tov katafefAnuévon petoyikod Kepoioiov, o
Aowikntikd Zoppoviio Bétel ot d160eon TV pETOY®V Katd ta opldpeva oto Gpbpo 27 map. 3 K.N. 2190/20, £&1
(6) tovrdyioTov MuEPEG TPV amd TNV nuepounvia g Fevikng Zvvélevong, oyédio anoedcewv yuo Oépata Tov
&yovv mepneBel oy apytkn N v avabeopnuévn nuepniota dtdtasn, énmg opiletat 6to dpbpo 39 map. 2a Tov
K.N. 2190/1920, wg woyvet.

- Mg aitmon petdywv, mov eknpoc®novy 1o évo gwkootd (1/20) tov kataPefAnpévon petoytkod kepaAaiov, o
[Ipoedpog g ['evikng Zvvédevong voypeovTal va avafalel pio popd povo amopdoelg e I'evikng Zuvérevong,
onwg opiletor ato apbpo 39 map. 3 tov K.N. 2190/1920, mwg woyvet.

- Metd amd aitnon omolovdnmote petdyov, mov vroPdiietal oty Etaipia mévte (5) tovAdyiotov TANPEls NUEPEG
mpw and ™ Tevikny Zouvérevon, 10 Aikntikd ZvpBovAilo vIoypeovTal va Tapéyel ot Levikr Zvvélevon Tig
aToVEVEG GLYKEKPIUEVEG TANpoopiec yio Tic voBéoelg ¢ Etaiplag, ommg opiletar oto apbpo 39 map. 4
€0aptlo 1 tov KIN. 2190/1920, wg wybel. Emiong, pe aitnon petdoyov, mov eKtpoc®novy 1o éva eikooto (1/20)
oV KOTOPEPANUEVOD PeToyKoD Ke@oAniov, To AoknNTiKO Xvpfodilo vrToypeovTal vao avokowvovel ot [evikn
Yuvélevon, epdcov givar TokTik, To TOGH 1oL, KoTd TV Ttehevtaio dietia, katafAndnkov oe kdbe pélog tov
Aowntikod XZvpfoviiov 1 Tovg devbuvég g Etaipiog, kabmg kot kabe mapoyn mpog ta TpdcOna ovtd and
omowadnmote artia | ocvpPacn g Etapiog pe avtovg, énwg opiletar oto apbpo 39 map. 4 €ddoio 2 tov K.N.
2190/1920, mg 1oy0eL. e OAEG TIS AVOTEP® TEPITTMGELS TO AtotknTikd ZvpfovAito propei va apvnbei v mapoyn
TOV TANPOPOPUDY Y10, ATOYPDOVTE OVGLMON AOGYO, O OTOI0G AVAYPAPETOL OTO TPOKTIKA. TETo10¢ AdY0g pmopel va
glva, Katd TIC TEPIOTAGELS, 1) EKTPOGOTNGT TV OLTOVVIOV HETOX®V 6TO ALOIKNTIKO ZvpBovAto.
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- Mg aitnon petoymv mov eKTpos®novy o €va TEUTTo (1/5) tov katafefAnpévou peToykov KepaAaiov, 1 oroio
vrofdrdetor oty Etapla péco oty mpobecpion g mponyovuevng mapaypdeov, to Alotkntikd Zoppfoviio
vroypeovTal va mapéyxel otn Levikn Tuvédevorn mAnpogopieg yio TNV TopEin TOV ETAPIK®V VITODEGEDY KOl TV
mePlovVGLoKN Kotdotoomn g Etatpiog, dnmg opiletatl oto dpBpo 39 map. 5 tov K.N. 2190/1920, og oydet.

- Me aitnon petdyov mov ekntpoconodv 1o éva eikooto (1/20) Tov KotafePANUEVoD HeTOYIKOD KeaAaiov 1) Ay
aropdoswv og Bépata s Huepnoiog Atdrtaing g [evikng Zvvéhevong yivetat [le OVOUAGTIKH KARON.

- Z& OAEG TIG TEPUITMOGELS TG TAPOVGOG EVOTNTAS Ol OLTOVVTEG LETOYOL 0QEIAOVY Va amodeiEoVV TN LETOYIKT TOVG
WOt TA Kot ToV aplfpd TV HETOYDV TOL KOTEXOLV KATE TNV AOKN G TOL oYeTIKoD dkatdpatog. Tétowa anddeén
amotelel Kot 1 KatdOeon tov pHetoydv cOpPova [ Tig Top. 1 kot 2 tov dpbpov 28 tov K.N. 2190/1920, wg oyvet.

- Métoyot g Etaipiag mov aviimpocmnedovy 1ovAdyiotov 1o €va £1kooto (1/20) tov KotafefAnpévon LETOYIKOD
Kepaiaiov dikatovvtol va {ntnoovy and to appddio Awactiplo tov Edeyyo g Etapiag, edv mbavoloyeitar o1t
pe Tig Kotoyyehhopeveg mpageilg mapafrafovrar ot datdéelg Tov vopmv 1 tov Katastoatikov g Etaipiog 1 tov
aropdoemv g [evikng Zuvérevong, 0nmg opiletar 1o apdpo 40 map. 1 kat 2 tov KLN. 2190/1920, g 1oydet.

- Mértoyor g Etapilog mov exmpocomovv 1o éva mépmto (1/5) tov katafefAnpévov petoywkov keporaiov
dwatovvtot va {nticovy omd To approdio Akastiplo Kotd to opilopeva Topordave, Ereyyo g Etapiog, epdcov
amd v OAN mopeio TV ETUPIKOV VToBEcemV KaBioTaTAL TIGTELTO OTL 1| S10TKNOT TOV ETUPIKMOV LTOBEGEMV dev
aokeltal Ommg emPdirer n ypnom) kot cvvery dwyeipion, 6nmg opiletar oto GpBpo 40 map. 3 Tov K.N.
2190/1920, wg wyvst.

- Ot attovvteg Tov Eheyxo HETOYOL 0QEILOVY VO, amodEiE0VY GTO JKAGTAPLO T LETOYIKN TOVG O1OTNTO, KOl TOV
apOLO TOV LETOXMV TOV KATEYOLY KOTO TNV GGKNOT TOL GYETIKOD OIKOIMLOTOC.

2.3.2.3 AwbBéoa Eyypaga kot TANpopopieg

O mAnpogopiec Tov apbpov 27 map. 3 Tov K.N. 2190/1920 cvurepirapfavopévng me Ipodckinong e Fevikig
Youvédevong, TG dtadkaciog yio TV GoKNoN SIKOIOUATOS YOOV HEGH OVIUTPOGMITOV, TOV EVIVAWMV SL0PLGHLOV
KOl OVAKANGNG OVIUTPOGMOTOV, TV GYedimV amopdcemv yuo. to Bépota e nuepnoag odtaéng, kabmg kot
TANPESTEPEG TANPOPOPIES CYETIKA LLE TNV ACKNGT TOV SIKOOUITOV Heoyneiog Tov mop. 2, 2a, 4 kot 5 Tov
apBpov 39 tov K.N. 2190/1920 sivar dwwbéopa oe Eyyoptn popen oty Etatpia, amd 6mov ot pétoyot pmopodv va
Aappavoouv avtiypaga. Eniong, ola ta avetépm £yypaea, 0 GUVOMKOS 0plOLOg TMV VOICTAUEVOV LETOYMV KoL
SKuoUaT®V YNeov givat dtaféoylo 6 NAEKTPOVIKY HopeT| TNV 1oToceAida ™¢ Etatpiog.

2.4 Xbotnua ecmTEPIKOD EAEYX00 Kat J1ayEipion KIvovivwy
241  Kopio yoporxtnpiotixd tov Lvotijuotog Ecwtepikod EAéyyov (X.E.E.)

Boowod péinpa g Etapiog anotelel  avantoén kot n cuveyng avofdadicm, toco g atopkod eninedo 660 Kot
oe eminedo Opilov, Xvomuatog Ecotepikod EAéyyov (X.E.E.) 10 omolo amotehel clOvVOro AemTopepmg
KOTOYEYPOUUEVOV EAEYKTIKOV UNYOVICUOV Kot OodKactdv mov Tibevior oe epappoy] and 1o AloKnTIKO
Yvpfodio, ™ Odoiknon kot To vrorlowmo mpocwmikd ™S Etapilog, koAvmtovv oe cvveyn Pdom kdbe
dpacTNPLOTNTO KoL GUVOAAAYT TNG KOL GUVIEAODV GTN SLUCOAALOT| TNG OMOTEAEGLOTIKOTNTOS KOl ATOSOTIKOTNTOG
TOV ETOPIKOV EPYOCIOV, TNV aflomoTtion TG YPNUOTOOIKOVOIKNAG TANPOPOPNONG KOl T CUUUOPP®GCT HE TOVG
EQOPLOGTEOVS VOLLOVS KOl KAVOVIGLOVG,.

H Ertaipia €xet Oeonioet Zootnpa Ecotepikod EAEyyov pe 6Komd v mepippohpnon TV TEPLOVCIUKDY GTOYEIDY
™G KoOMG KoL TOV EVTOMIGUO KOl TNV OVTIHETOTION TOV CNUOVTIKOTEP®Y KIvduvev. To Atotkntikd Zvppovito
€xel MV TeEMKN gubBdvn Yo TN dTPNoN TOL XVOTNUATOS GVTOV, T SGPAAICT TNG EMGPKEING KOl TNG
OOTEAEGLOTIKOTITAS TOV KOOMG KOl Yl TNV TOPUKOA0VONOT KoL ETOTTEIN TNG AMOTEAEGILOTIKNG EPAPLOYNG TOV.
Hopdiinia ta péAn tov A.Z. a&loloyodv TV ETAPKELD KOL TV OTOTEAECLATIKOTITO TOV GUOTHLOTOG GE ETNOLO
Baon. YmevbBuvor yuo v mpnon tov Xvotjuotog Ecotepikod EAéyyov eivar o Ecwmtepucodg Eleyktng, 1
Emurponr) EXéyyov kot Yanpeoio Ecotepikod EAéyyov.

Eowrepixog Eleyrrig

O Eowtepikdg EAeyktig ¢ 6pyovo €0mTepKoy eAEyyov mov mpoPAémetor amd Tig datdéers Tov N. 3016/2002
«"o mv Etoupucn AwokvBépvnony» katd v doknon tov Kadnkéviov tov, sivor aveEaptntog, dev vrayeTon
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lepapyka og Kapio vanpestakn povada g Etaplag mépav g Ynnpeoiag Ecotepicod EA&yyov kot emomteveton
am6 v Emtponr) EAEyyov.

O Ecwtepikdg Edeyrtig opiletat amd to A.X. kot dev pmopet va givar pérog tov A.X. g Etaupiog 1 dtevbuvtikd
OTELEYOG TO OTOI0 £)EL KO AAAEG EKTOG TOV ECAOTEPIKOV EAEYYOV APLOSIOTNTES 1] GLYYEVIG TOV TOPATAVD HEYPL
Kot devtépov Pabupov €& aiporog N & ayyoteiog. Eifvor mpdowmo pe emoapkn mpocodvto Kot gumelpion Kot
anacyoreitol VIO KAOEGTMOG TANPOVE Kol OTOKAEIGTIKNG OmAGKOANGNG.

O Eocwtepikdc Edeyktig Kotd Vv doknon tov KodnKovieov tov dtkaovTal vo AapPAvel yvmdaon 0TolovdnmoTe
Bipriov, eyypdoov, apyeiov kot va €xst mpdoPaocn o€ omowadmote vanpesion avtng. o ) devkdivveon Tov
épyov tov Ecwmtepucod Eleykti, ta péin tov AX. opeilovv vo cvvepydlovtor kot vo Tov Tapgyovv Kabe
avaykaio TAnpoeopia, 1 de dtoiknon g Etapiag opeilet va tov mapéyetl kbbe avaykaio mpog To00T0 HECO.

H Etoupio voypeovtor va evnpepdvet tv Emtponn Kepolatoyopdg yio omowadnmote HeTofoAn 610 TpOSOTA 1)
mv opyaveon tov Ecmtepikod EAéyyov evtog déka epydoiuov nuepdv amnd tn petafoin avtn. Q¢ mpog v
a&lodloynomn tov o eomtepikdc Eleykng Bempeitat digvbuvikd otéleyog.

Emitpornn EAéyyov

To kbpro épyo g Emrponrig EAéyyov cuvictatot 6tn dtopkn| mapakoiovdnon kot a&loldynon g enapKelos Kot
OTOTEAEGLOTIKOTNTOS TOV Xuothatog Ecwtepicod EAéyyov oe atopkd eminedo kot enimedo opidov, pe fdon ta
oyetkd ototyeio kot TAnpopopieg g Yanpeoiog Ecotepikod EALyyov, Tig S10MGTOGES KOt TOPAUTNPNOELS TOV
eEMTEPIKDY ELEYKTMV, KOODG KOl TMV ETOTTIKAOV aPYDV.

Yanpeoio Ecwtepixod EAEyyov

H Ymnpeocia Ecmtepicod EAEyyov cuviotd avtdvoun Kot avtotedn vanpecio g Etapiag,  onoio gvidooetal
opyavikd kot avagépetal an' evbeiog Kat eyypaeg 610 AotknTikd ZvpuPodilo Kot og EEEIOIKEVUEVES TEPUTTOGELG
(pe oyetikn evnuépmaon Tov AtotknTikov Zuppoviiov), evepyel yua Aoyaplacpd tov IIpoédpov, tov Atevdvvovtog
Sovpfodrov kot Tov mpoicTapévey Tov vanpecwdv. H Yanpesio Ecotepikod EAEéyyov oteleymvetar and €vav
TOVAGYIoTOV go@TEPKO gleyktn. Koatd v doknon tov kafnkdviov tov sivar oveEdpttog, dev Lrdyetal
lepapykd o Kopio aAAN vanpestokn povéda e Etapiog kKot emonteveton and v Emttponn EAEyyov.

H Ymnpeoia Ecotepucod EAEyyov tpel amapéykitta v v YEVEL EKAGTOTE 1GYVOLGO VoLLoBeGia Kol KAVOVIGTIKO
mhaicto tov Xpnuotiommpiov AOnvov kot g Enttponrng Kepolotayopds.

H Ympeoio Ecotepikod EAéyyov Beomilel, cOppmva pe mv woybovoa vopobeoio kat ta d1ebvi mpdtuma, Tig
dradtkooieg Kol TOATIKEG KaOdG Kot TO TAAIGIO JIEVEPYELNG OTKOVOULIKMY, SLOIKNTIKMOY KO AEITOVPYIKMY EAEYYMV,
pe Baomn ta omoio dtakpiPdverat:

e H a&omiotio T@V AOYISTIKOV KOl ETYEPNHLATIKAOV dESOUEVOV,

e H dwoediion g etapumg mepovsiog and a&idmowveg mpdéelg (amdg, Katadorievons, veoupmayng) M
XPNOMG GE AGYETOVG LLE TOVS ETUPIKOVS TPOOPLIGHLOVG,

e H ovpudpowon tov vanpecidv g Etaplog pe ta pétpa S1ac@aiions g VOLILNG dpacTptOTNTAS TG Kot

e H epoappoyn kot n mpnomn tov Ecotepuod Kavoviopotd Aegitovpylag, tov Kotastatikov g Ertaipiog,
KkaBodg kot g ev yével vopobeoiog mov agpopd v Etapio kot diaitepa g ypnuatiotnplokng vopodesiog
KoL TNG VOROBEGTIOG TMV OVOVOL®V ETAPLOV.

IIpwv amd ™ devépyela tov ©g Gved eAéyywv, o Ecmtepikog Eleyktig vmoPfdier oty Emutpont EAéyyov,
TPOYPOLL e To TURpoTa / vanpecieg g Etapiag mov mpdkettor va gleyyodv. H ev Adym voPoin emPaiieton
TPOKEYEVOD 0 ECMTEPIKOG ELEYKTNG VAL AAPEL TIC KATAAANAES Kotevhuvaels kot e£0vaieg EAEYYOL.

O éleyyot g Ymnpeoiog Ecmtepucod EAéyyov, mov oyetifovtar pe 10 AoyloTikd GOOTNWO, EMOUOKOVY Vo
dwkpipaveral Ot

o Otetapikég GLVOALAYES EKTEAODVTOL COLQMVO. LLE TN YEVIKN 1] TNV €101K1 €£0VG1000TNGT TG S10IKNGNG.

e  Olec ot ovvolhayég xotoympobvtor pe To oAndn dedopéva TOLG OTOVE KATOAANAOVLS AOYIGTIKOVG
AOYOPLOGHOVS, OTN XPNON TOL 0POPOVV, OCTE VO, SoPOAIlETOL 1| 0ANONG KATAPTION TOV AOYIGTIK®V
KOTOOTAGE®V, OTO TANIGLO OVOYVOPICUEVOV AOYIOTIKOV HeEBOd®V Kot vo. dwotnpeitor 1 dvvatdtnto
AOYIGTIKNG TOPOKOAOVON GG TMV TEPIOVGIUKMY GTOLYEI®V.
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e H dwysipion mepovclokdv otoyyeiov emtpénetal povo HoTePa 06 €50V010d0TNON TG Ol0IKAGE®MS N
GOLE®VA LE TIG EE0VGLOO0TNCELG OVTHG KO

e To AoyoTIKGA VAOAOTO TMV TEPLOVGLOKMDY OTOLXEI®V VO, GLYKPIVOVTOL GE AOYIKA OlOGTILOTO E TO
TPOYLLOTIKG OESOUEVA KO O TEPITTOGELS SLAPOPDOV, VoL AdpPAvovTol Ta KaTdAA Ao PETPA.

H Ympeoio Ecmtepikod EAEyyov, empeleital, ektog TV GAL®V, TOVG 0kOAOVOOVG EAEYYOVG:

e Tov ékeyxo ™pnong tov Ecwtepikod Koavoviopot Agttovpylog kot tov Kataotatucod g Etaipiog, og
€KACTOTE 1OYVOLV, KaOMG Kat ¢ v yével vopobesiog mov agpopd v Etaipia, diog g vopobesiog mepl
AVOVOLOV ETALPLOV KOL TG XPTLOTIGTNPLOKNG, EOKOTEPH OE TNG OMOPACEMS TOV ALOIKNTIKOV XvpovAiov
¢ Emutpomng Keparatayopdc vr' apBudv 5/204/2000, og tpomomomfnke Kot 1oy0eL

o Tov ékeyyo TG THPNONG TOV OEGUEVCEMY OV TEPIEYOVTAL GTOA EVILLEPMOTIKA dEATIO KOl TOL EMEVOVTIKA GYESLNL
m¢ Etoipilog oyxetikd pe v ypnion tov KepoAaiov mov aviAtnkav oamd to Xpnpotiotiplo 1 v opdn
EVIUEPMOT) TOV EXOTTIKMOV pYDV KOL TOV EXEVOVTIKOD KOWVOL Y1d TIG TUYOV SL0POPOTOGELS TOVG,.

o Tov €leyyo ™G VOLUOTNTOG TOV OPOP®OV Kol TAoNG UOEMG TAPOYDY TPOG Ta HEAN TNG Ol0IKNOEMG
AVOPOPIKE LE TIG OMOPAGELS TV appodimv opyavav g Etatpiog.

o Tov éleyyo TV oyécemv kot cuvariaydv ¢ Etaipiag pe tig cuvdedepéveg e ovthiv gtoipeieg, katd v
évvola tov GpBpov 42e mapdypapog 5 tov K.N. 2190/1920, xabdc ko tov oyécewv g Etapiog pe
ETOUPEIES, OTO KEPALALO TOV OTOIMV GUUUETEXOVV GE TOGOGTO ToVAGYIGTOV 10% péAN Tov A.X. ) pétoyot g
Etatpiog pe mocootd tovrdyiotov 10%.

o Tov éleyyo TV YPNUATICTNPLOK®OV GLVOAAay®V eml Tithwv g Etapiog and ta péhn tov Atownricod
Zopfoviiov 1 TPOGMTO TOV KATEXOVV EGMTEPLKT TANPOPOPTON.

H Ymnpeoio Ecotepikod Eréyyov avaeépet 610 Atowntikd XZvpfodio g Etapiog mepumtdoeg ohykpovong
TOV BIOTIKOV CUUPEPOVTOV TOV HEADY TOV ALOIKNTIKOO ZupBovAiov 1} TV dtevbuvtikdv oteheydv ¢ Etaplog
LE TO. GUUPEPOVTO BVTNG, TIC OTOIES SIOMICTMVEL KOTA TNV ACKNGCT TOV KAONKOVTOV TNG.

H Ymnpecsioo Ecotepikod EAéyyov, mopéyet, petd omd £€ykpion tov A0nTikod Xvpfoviiov omoladnmote
mnpopopiec {nOel eyyplomg and Tig ETOTTIKEG 0PYES, GLVEPYALETOL [LE QLTEG KOl SIEVKOAVVEL [iE KABe dvvatd
TPOTO TO £PYO TOPOUKOAOVONONG, EMOTTEING KOl EAEYYXOL TTOL GLTEG AGKOVV.

H Ymnpeocia Ecwtepwcod EAEyyov vmofdiier mpog 1o Atowkntikd XZvpPodio pécom g Emrponng EA&yyov
TOKTIKEG EVILEPDGELS, TOVAAYIOTOV (o ava tpipnvo Kot mapictatol otig ['evikéc Zuveledoelg Tmv HETOY®V TG
Etaipia

24.2  Mwyeipion tov kvodvwv g Etapiog ko tov Ouilov oe oyéon ue ) Oladikacio oovialng twv
XPHUATOOIKOVOULKMDV KOTATTOTEDY (ETOIPIKDY KO EVOTOUUEVDV).

H Emupony| EAEyxov mpaypoatomolel €miokOnNon TV YPNHUOTOOIKOVOUKAOV TANPOYOPIOY OGOV apopd TIG
OIKOVOUIKEG KATAOTAGELG KOHME Kot TO YP1HOTOOIKOVOLIKA oTotyeio ta omoia £xel ovvta&el | Etaipio og toktd
yxpovikd dactripate. Eraveietdlet TIc KUpLOTEPEG EKTIUNGELG KOl KPIGELG TOV UITOPEL VO EXNPEACOVY GTLLOVTIKE
TO. OWKOVOLIKG OTOTEAEGLATO DOOTE VO SLOCPUAIGEL TNV TANPOTNTO, COPNVEWD KOl ETAPKN TANPOPOPNCT TOV
OKOVOLIKGV Kataotdoswv. Emmiéov, otov éheyyo mov dievepyel Aappdvet veoyn g Toyov BEpata Tov pmopet
va &govv Tpokvyouy omd tov Taktikd EAeyyo mov dievepyovv ot opkmtoi eheyktég (PWC).

2.5 Aoizd droyeipiotind 1j emontiKd opyava 1 emzponés s Etaipiog

Agv voiotavtol KOTé TNV TEpovcH XPOVIKY GTIYUN GAAC OLOYEPIOTIKA 1| ETOTTIKA Opyavo 1| ETITPOTEG TNG
Etouplog

2.6 IlpocOcta minpopoplokd croyyeia ta omoia amartovvral katd to dplpo 10 map. 1 oroyyeia y), ), 67), )
rou 0) s Oonyiag 2004/25/EK tov Evpwnairod Kowofoviiov

Ot amattovpeveg TAnpoeopieg Tov otoyeiov (v) g map. 1 Tov dpbpov 10 g 0dnyiog 2004/25/EK eumepiéyovron
Nnon oe dAro tunpa g ExBeong Alayeipiong mov avaeépetal otig Tpodchetes mAnpopopieg tov dpbpov 4 mop. 7
tov N. 3556/2007.

TyeTIKA HE TIG amaitoVUEVEG TANPoPopieg Tov atotyeiov (8) g map. 1 Tov dpbpov 10 g odnyiag 2004/25/EK,
dev vopiotavtot Kovevog eldovg tithot g Etaupiog ot omoiotl va mopéyovv Stkaidpato eAEYYOL.

TYETIKA LLE TIG OMOITOVUEVEG TANPOPOPieg TOL oTolXElOL (0T) TG Tap. 1 Tov ApbBpov 10 g odnylag 2004/25/EK,
dev vEIGTOVTOL KOVEVOG €100VG TEPIOPIGUOT GTOL STKOLDUATO Y POV.
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YyeTIKG e TIG amatoVpeveG TANpoQopies Tov atoyyeiov (1) g map. 1 Tov apbpov 10 g odnylag 2004/25/EK,
onpetwveron ot

H tpomomoinon apbpwv tov Katactaticod mpodmodétel ) Afyn oyetikng eykpitikng amdeacng amd m [.X.
copeova e to optiopeva otov KN 2190/20.

ZyeTikd O Pe TV OVTIKOTACTOOTN TV peA®dV Tov Atowkntikod Xvpfoviiov, to Katactatikd g Etaplog dev
Sdwapopomoteitar and to mpoPremdueva otov K.N. 2190/1920, mg oyvet, mpoPArénovtac: o) Tov, COLE®VO UE TO
apBpo 18 map. 3 tov K.N. 2190/20, dopiopd amevbeiog amd tn Vodafone Panafon peddv tov Awowntikod
YvpPoviiov g Etaipiag, ocdpemva pe to avoivtikdg opildpeva oto dpbpo 19 tov Karactatikod kot f) v
ekhoY] TOV Aommv peddv AX. and ) [.Z., katomv oyetikng mpodtacng Tov A.X. Xg mepinTtor avTKaTicTIoNS
péhovg tov AX., n andpacn Aappdvetor and o A.X. Kot akoAovdmg avokovovetal oty endpevn I.X.

Ot anattovpeveg TAnpoeopieg Tov arotyeiov (0) tng map. 1 tov dpbpov 10 g odnyiag 2004/25/EK eumepiéyovran
Nnon oe dAro tunpa g ExBeong Atayeipiong mov avaeépetal otig mpdcbeteg nAnpopopieg Tov apbpov 4 map. 7
tov N. 3556/2007

3. Kivovvor kot afepforétnteg

O Ophog extibeton 6€ ¥PNUATOOIKOVOUIKOVG KIVOHVOVS OTT®G KvOUVOLg ayopds (LETABOAEG 08 GUVOALNYLOTIKES
ooTipieg, Kivouvo TapelokdV podv kot Kivovvo edloyng a&log amd petaforéc emtokimv kot Kivduvo Tiudv),
moTOTIKO Kivduvo Kot Kivdvvo pevotomrag. O Ophog Spactnpromoteitar otnv EAAnvikn ayopd. To yevikd
TpoOYpappo dtoyeiptong Kivdbvemv Tov OpAoL ETSIOKEL VL ELOYLOTOTOUGEL TNV EVIEYOLEVT] OPVNTIKT EMIOpOCN
™G LETOPANTOTNTOG TOV YPNULOTOTICTMOTIKMV 0yOPMV GTN XPTLOTOOIKOVOUIKT 0tdd061 Tov Opidov.

Ot ¥pNULOTOOKOVOLKEG VTOYPE®TEL; ToL Ouilov (TEPav TOV EUTOPIKMOV VIOYPEMCEMV) OTOTEAOVVTOL OO
Bpayvmpdbeopo kot pokpompobecpo tpamelikd daveln, OUOAOYIOKE OAVELD KOl CUUPAGELS XPNLOTOSOTIKNG
picbwone. Me 1o avetépm mpoidvTa ¥PNUATOS0TOVVTUL Ol AVAYKEG G KEQPALOLO Kiviomg, Kabmg Kot Ot ETeVOVGELG
0€ TNAETIKOWVOVIOKO 0G0,

SVVOTTIKG, Ol LOPPES YPNUOUTOOIKOVOUIK®Y KIVOOV@OV TTOV TPOKVITTOVY OVOADOVTOL KATOTEP®.
Kivovvog ayopag

(a) Kivoévvog tyung: O Ophog €yt mohd mepropiopévn €kbeon oe petaforég g a&iog petoydv mov katéyovrol
elte yuwo gumopio gite ®¢ Swbéoia TPog TAOANGT YPMLOTOOIKOVOUIKA GTOElD, AOY® TOVL HKPOD VWYOLS TV
enevovoemv. O Ophog dev elye ypnuotookovopukd ototyeio kotd v 31 Aekepfppiov 2010.

(B) Zvvardaypotikdg  kivovvog: O cvvaAlaypotikdg  kivouvog  givar  mepopiopévog dott o Optkog
dpactmplomoteitar pdévo omv EAAGSQ, evd OTIC TEPIGOOTEPEG MEPMTMOOELS, OOV VTAPYOVV OMCITHGES OO
ovpPdoelg oe EEVO VOGO, DTTAPYOVY OVTIGTOLYEG VITOYPEMGELS GTO 1010 VOUIGLLOL.

(v) Kivdvvog tapelok®dv podv Kot Kivouvog petafoldv edioyng a&iog Aoym petafordv tov enttokiov: H ékbeon
tov Opihov oto kivdvvo petoforng emtokiov ota tapewokd dwbéoya eivor yauniog dedopévov OtL dev
drakpatel oNHovTIKA Topelokd dtaféoyia, oA To XPNOYLOTOLEL Y0, LEI®OT) TOV SOVELNK®DV TOV VITOYPEDCEMV.

O Ophog dwatnpet 10 davelopd Tov o€ TPoidvta Kupowvopevoy entrokiov (Euribor), 3pnvng kot 6pumvng dudpketag
Ta. omoia TOV EKBETOVY 08 EMTOKIOKO Kivduvo Tapelakdv podv. O Opthog Exel cuvayel GuUPOVIEG avVTIOTAOONG
(hedging) yio pépog tov emttokiakov Kvdvvov. To yeyovag 6Tt 1o 6hvoro Tov tpamelikon davelopol Bociletot og
TPOTOVTO, KVUOIVOUEVOD EMITOKION, €YEL MG OMOTEAECUA Ol EMIMTOOES TOV OKVUAVOEMY TOV ETLTOKIOV oTa
omoteAEGLOTO YPNONG TOV OUiAov KOl OTIS TAUEWNKEG POEC TV AEITOVPYIK®V dpacTnPlOTHT®V Tov Opilov, va
etvan onpovticés. Tnv 31 Aekepppiov 2010 €qv ta emtdkio frav 1% peyorvtepo / (kpdtepa), ot (npieg mpo
opov Ba eiyov avéndel / (newwbel) katd €2.02 ek (2009: €2.01 ex.), eved Aappdvovtag vadyn Kot To TPoidvTa,
ovTioTdOpiong emrokiokov Kvovvov, to oo kepdiota Oa elyov avénbel / (newwbel) katd €1.7 ek. (2009: €1.8
€K.).

TTiotwtikog Kivovvog
O Optrog givar extedeylévog 6OV TGTOTIKO Kivouvo TV TeEAatdV Tov. I'ter Toug mehdteg Aovikig o Kivduvog

avtog meplopiletar epappudlovtag Sadikacieg avTONATNG PpoyNg ANEmpodecpmv omoitnoemv, Kobmg Kot
€QOPUOLOVTOG KAUTAVIEG TPOGEAKVONG TEAUTAOV TOV Oivouv TAYEG EVTOAES €EOPANCTG TOV AOYOPLOGU®OV TOVG
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SPECOD TGTOTIKOV KapTdOV 1 Tpanelikdv Aoyoploopodv. e toug etaipikode meldteg yivetal agloldynon
TIGTOANTTIKNG KOVOTNTOG TPV amd TNV VIOYPAPT] cOUPooNg Kot TNV Evapén Tapoyng VINPECIOV LE OTOTELEGLLO
VO LEWDVETOL O TOTMTIKOG KIVOLVOG.

O moTeTIKOG KivOuvog Gg OTL 0popd ToL TOUELOKE SLoBEGILO KPIVETOL TEPLOPIGUEVOS SLOTL TO HEYOAVTEPO UEPOG
TV katafécewv gival tomobempévo o EMAnvikég tpameles.

Kivovvog pevarotnrog

H ovvemnc Swyeipion kwvddvov pevcstdotntog mpoimodétel v vmopén emapkodv tapsiok®dv dwbecinov Kot v
eEao@alon emapkdv oplov ypnuatoddTnomng.

O Ophog eléyyet d10pKdG TO OGO TOL PBPayLIPOOEGLOV JAVEIGHOD KOOMG Kol TNV 0VOAOYid 0VTOD TPOG TIG
GUVOMKEG VTTOYPEDOELS, TN GVUVOEST] TOV GUVOAK®V VITOYPEDCEMY, Kot dtoyelpileTal Tovg Kivdvvovg mov Pmopel
vo onpovpynfodv amd EAAEWYN emapKoVG PEVGTOTNTAG QPOVTILOVTAG VO VIAPYOVV TAVTO EEACPAMGUEVES
tpomelikés motdoelg mpog ypnon. Ot vrdpyovoeg dlabéoipes aypnoylomointeg eykekpyéves TpamelikKég
ToTOoE Tpog tov Opho, eivol EnOpKels MOTE VO OVTILETOMIOTEL omolodNToTe oAV EAAENYT TOUELOKDY
dwbeoipmwv. H Intracom Holdings £yer deopevtel va cvveyiosr v owovopkn vrootpiEn g Etapiag, og
EYYUNTPOL YO TO GUVOAO TOV SOVEGHOL /Kot TV mapoyn mpdchetng ypnuatoddtnong mov umopsi va sivol
amopaitnn Vo TG TepLoTdoels, émg 6tov N Etapia va givar og Béon va avtamokpivetal oTig ¥pNUATOSOTIKES
VILOYPEDCELS TNG OTA TAAIGLO TOV GLVIHOV GUVOAALYMV TNG GTO AULEGO HEAAOV.

210V o KATO TIVOKO 0vOADOVTOL Ol XPTLLOTOOIKOVOIKES VITOYPEdTels Tov Opidov kot g Etaplog katd v
NUEPOUN VIO TMV OIKOVOUIK®Y KATACTAGE®V [e Baon v nuepounvia opipaveng tove. Ta mocd mov avapépoviot
otov mivaka gival yopic mpoeEdpinon. To mocd TV AOMOV VIOXPEDGE®V TOL givar &vtog 12 pmvov

Tapovclalovtol 6T AoYIeTIiKN Tovg aéia Kabhg 1 enintwon g tpoeEdEANGNG Ogv ival GNULAVTIKT.

Ouidog

31 Agkepppiov 2010

Avyotepo om6 1 £Tog

Ané 1 £og 2 £t

Amé 2 éog 5 €t

ave amd 5 £ty

AaVEWKEG VITOY PEDTELS 69,235,797 31,019,845 128,006,054 -
XpNHoTodoTIKES HoHdoELg 1,883,245 581,916 580,793 -
TTopdywyo ypPNHOTOOIKOVO UK HEGO 388,703 581,648 491,317 -
TIpopn0evTég Kot AOWES VITOY PEDTELG 133,242,600 - - -

31 Aekepppiov 2009 Avyétepo amd 1 étog Amd 1 fmg 2 étn Amo 2 {mg S étn Iévew amé S étn
AQVEWKES VITOY PEDTELS 58,134,527 19,218,891 156,686,890 -
XpNuotodotikés pohdoelg 3,689,269 1,677,172 1,162,709 -
TTapdrymyo ypNHOTOOKOVOUIKA HEGOL 324,106 612,853 191,185
ITpopnOevTég Kot AomEG VoY PeDTELS 139,139,864 - - -
Eroupio

31 Agkepppiov 2010 Avyotepo oo 1 £toc Ao 1 émc 2 €t Amé 2 éoc 5 €t Iave amd 5 £y
AavVEWKEG VITOY PEDTELS 67,052,128 28,913,931 126,986,076 -
XpNuotodotikés pohooelg 1,798,689 581,916 580,793 -
TTapdrymyo ypNHOTOOKOVOUIKA LEGOL 388,703 581,648 491,317 -
IpopnOevuTég Kot AOUEG VoY PEDTELS 119,408,151 - - -

31 Agkepppiov 2009

Avyétepo améd 1 étog

An6 1 g 2 £t

Amé 2 {og 5 €t

Tave om6 5 £t

Aavelokég VoY pedGELS 49,980,877 19,218,891 156,686,890 -
Xpnuotodotikég pucbmoeig 3,351,046 1,592,616 1,162,709 -
TTapdrymyo ypNHOTOOKOVOUIKA LEGOL 324,106 612,853 191,185

ITpopn0gvTés Kot Aoutég VoY PEDTELS 131,480,793 - - -

Moyeipion kepal.oiov

Tn xprion 2010 1 Etoupio vréom kobapég Inpiég vyoug €30,996,524. Eneidn 10 6HvVoro @V 18iov KeQUAMimV TG
Etaipiog katd v 31 AgkepPpiov 2010 eivor katdtepo amd to 1/10 Tov HETOYIKOD KEPOANIOV TNG, GLVTPEXEL
TePITOON EPAPUOYNG TOV dlatdéewy Tov apHpov 48 tov K.N. 2190/1920.
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H dmapén {npudv ot didpreta e @Acng g avamtuéng eivot yopaKTNPIoTIKO TOL TAETIKOWV®OVIONKOD KAddov. H
Aloiknomn ekTitd 0Tt To. OMOTEAEGLOTO KOl Ol HEANOVTIKEG TOEloKEG poég tov Oupilov B mapovoidcovv
onuavtikn Beitioon peconpdbecpa Kot Lokpompddecyia.

H pnrtpucn etanpio Intracom Holdings AE mapéyetl otkovopukn otpién otov Opiro, givat yyontpla etarpia yio to
GLUVOLOL TOL JAVEICLOV Kol €Yl OEGEVTEL eMioNUO VO GUVEYIGEL VO TOPEYEL YPNLLOTOOKOVOLIKT GTHPLEN GTOV
Opho yia 10 Geco péAov.

e mepintwon Un TANpovs KaAvymg g avénong, n Aoiknon g Etapiog Oa mpofet, kat” apbpo 47 K.N., ot
ovykinon Fevikng Zvvélevong pe okomd TV €K VEOL aVENGT) TOL LETOYIKOD KEPUANIOV, MGTE TO GUVOAD TMV
wiov keparaiov g Etaplog va unv eivar katdtepo omd to [od (1/2) tov petoycol KepaAaiov avnic.

Ipoocdiopiouog twv evloywv alichv

Amd v 1 lavovapiov 2009 o Opurog €xet vioBemoet to Tpomomompévo AIIXA 7 yio gpNILOTOOIKOVOLIKE HLEGH.
OV EMYLETPOVVTAL GTOV 10OAOYIoNd og evloyn a&io. H tpomomoinon amaitel yvoOTOMOMGOES GYETIKA e TNV
eMUETPNON TG €0A0YNG 0&ing HECH LG IEPAPYNONG TPLOV EXTESWDV.

Tnv 31 Aexepppiov 2010 kou 31 Askepfpiov 2009 o Opthog eiye Tapdywyo ¥pNULATOOKOVOLIKA LEGO GE EDAOYN
ala, ta omoia katatdocoviol oto Eninedo 2. H edhoyn a&io mposdiopiletar Le T ¥pnomn TEYVIKOV OTOTIUNoNG
Kot Topadoy®v mov otnpilovrat Kupimg oe dedopéva TG ayopds KaTd TV NUEPOUNVIC TOV IGOAOYIGLLOV.

2oveyilopevn opaoTnpLoTnTO;

Ot TopOVGEG OIKOVOUIKEG KOTAGTACELS EYovv etoytachel pe Baon ™ dvvatdotto e Etapiog kot tov Opidov va
SdwtnpnBel mg cvveylopevn dpacTnplOTNTO.

H eyxvpdmra yio v mapadoyn tg cuvexlLOLeVNg dpaotnplotnTog eEapTaTOL KOTE KOPLo AOYO Otd TNV EMLTUYN
mpocmdfela TG Atoiknong va Slac@oricel eMmPOcHETn ¥PMLULATOSOTNON Yo VO KOADYEL TIG GUVEXEIS OVAYKES TOL
Opilov oto opatd pEAAOV.

H Intracom Holdings £yet deopevtel va cuveyioet v otkovopukn vrootipEn g Etatplog, og eyyvntpla yo to
GUVOLO TOV daVEICHOV /KLl TNV Tapoyn TPOGHETNG YPNILATOSOTNCNG TOL Uopel va gival amapaitntn VI TIg
mePLoTAoElS, £wg 6tov N Etaupia va eival oe Bom vo aviamokpivetal 6Tig YpNILATOd0TIKES VITOYPEDCELS TG GTO
mlaiclo Tov cuvNBOYV GLVOALAY®OV TNG 6TO AUECO PEALOV.

H Etoipio glvar o€ drodtkacio adENGNG TOV HETOYIKOD KEPUANIOV LE KATABOAN LETPNTOV [LE OKOTO TN PeAtioon
™m¢ Bpayurpdbecung g pevototntog. Katd ) ypnon 2010 €xer siompoybel 1o mocd tov €12 ek. and v
Intracom Holdings évavtt pelovtikig avénone. Emiong n Etapia sioénpoée 10 mocd tov €5.7 k. and
EMISOTNGELG EMEVOVTIKADV TPOYPULULATOV Kot avapévetat 1 eiompaén mocov €5.7 gviog tov 2011.

Agdopévng g ovvexohs otKovopkng otpiEng tov Opikov omd Tov KVOpo pETOYXO 1 Atolknor eKTid Ot M
KATAPTION TOV OKOVOUIKAOV 0VTOV TANPOQOpLdV ot Bdon g cvvexldpevns dpactmpotntog sivor opbn. H
Aoiknon ektid 0Tt ot HEANOVTIKEG TOMEWKES poég Tov Opidov Bo mopovsidoovy onpavtiky Peitioon
HecompoBecpo Kot LoKpoTpdBespa, apov TPoNyoLUEVMG OAOKANpwBEl 1 @don g avamntuéng oty omoia
Bploketal topo.
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4. Xvvorloyéc pe oovoedgpéva pépn (AAIL 24)

O Opog eréyyetar and v grawpio Intracom Holdings AE, n omoia katéxet to 53.40% twv petoydv g
untpung etaupiog otig 31 AskepPpiov 2010. Ot epmopikég cUVOALOYEG TNG ETOLPLOG LE TO GUVOESEUEVD E OVTAY
puépm, ot dudpketo g xpnong 2010, Eyovv mpaypatomomBel pe 6povg ayopds Kot oTo TAMIGLO TNG GVVIBOLG
EMYEPNUOTIKNG TNG OPAGTNPLOTNTOG.

2TOVG KOTOTEP® TIVOKEG TOPOVGLALOVTOL Ol CTUOVTIKOTEPES SIETAPIKEG TMANGCELS / OYOPES KOl OL GILLAVTIKOTEPES

Aouég dleTapikég cuvordayEs, petald tov Opikov kot g Etaipiog kot cuvdedepévov pepav:

Ouidog

Xovdedepévo pépn

Xyéon pe tnv Erapio

oM oEg VN PEGLOV TPOG
ouvdedepéva pépn

Ayopég VAN PEGLAOV 0O
ouvdedepéva pépn

31/12/2010 31/12/2009 31/12/2010 31/12/2009

Intracom Holdings AE Mntpikn 6,753 12,455 1,975,470 2,163,384
Vodafone AE Aoud cvuvdedepéva 23,844,309 - 25,708,229 -
Intracom TnAemkowvoviok®v Avcewv AE Aowmd ovvdedepéva 213,922 238,804 3,305,370 4,311,710
Intracom IMapoyng Yanpeowdv ITinpopopucic AE Aoud ovuvdedepéva 116,263 88,351 71,740 148,121
Intracom Apvtikev Hiektp. Zvomudtov AE Aoud cuvdedepéva 33,279 41,639 81,759 83,103
Inrakat AE Aowmd ouvdedepéva 44,348 14,867 420,000 -
Intrasoft International SA Aoutd cuvdedepiva 67,841 51,828 - -
Intralot AE Aowmd cuvdedepéva 898,616 919,756 - -
Olvpmokog ITAE Aoud ouvdedepéva - 201,074 - 386,935
Inmaint AE Aoud cuvoedepéva - - 155,839 137,800

25,225,883l 1,568,774 31,718,407 7,231,053

Eroupio

Xovdedepéva pépn

Xyéon pe v Erapia

oM oEIS VANPECLAV TPOG
ovvdedenéva pépn

Ayopég vnpecLdv and
ovvdedepéva pépn

31/12/2010 31/12/2009 31/12/2010 31/12/2009

Intracom Holdings AE Mntpikn 6,753 12,455 1,525,968 1,614,087
Atticég Tnhemowovieg AE Ouyatpikn 7,558,546 7,475,915 14,634,941 8,946,974
Vodafone AE Aoud cvvdedepéva 23,755,047 - 25,608,798 -
Intracom Tnienuwowoviokdv Avcewv AE Aoud cvvdedepéva 213,922 238,804 3,225,589 4,311,710
Intracom IMapoyng Yrnpeoidv [Tinpopopicng AE Aoud cvvdedepéva 116,263 88,351 71,740 148,121
Intracom Apovtikov Hiextp. Zvomudtov AE Aouté cuvoedepéva 33,279 41,639 81,472 79,847
Inrakat AE Aowd ovvdedepéva 44,348 14,867 420,000 -
Intrasoft International SA Aowd ovvdedepéva 67,841 51,828 - -
Intralot AE Aoutd cuvdedepéva 898,616 919,756 - -
O)vpmioxog ITAE Aowd cuvdedepéva - 201,074 - 386,935
Inmaint AE Aoutd cuvoESEUEV QL - - 137,733 106,265

32,694,615 9,044,689 45,706,241 15,593,939

Ot TOMGEIG TPOG TO. GLVOESEUEVA LEPT) ALPOPOVV KLPIOG TAPOYN TNAETIKOWMVIOK®V LANPECIOV (Q®VY Kot
Ivtepvér) kot evoilkia ktipiov. Ot ayopég VINPECIOV OmO GLVIESEUEVO WLEPN CPOPOVV KLPIMG Tapoyn

GUUPOVAEVTIKDV  VANPECLDV,
VTOGTNPIEN Kol VOTKLoL KTIpimV.

SOKNTIKNG  VTOGTNPIENG,

TOPOYN  TNAETIKOWMVIOK®V  VINPECIDV,

TEYVIKN

Ouidog
MoMjcelg ayaddv mpog Ayopéc ayoOdv amod
Xovdedepéva pépn Xyéon pe v Erapia ovvogdepnéve pépn ovvogdepnEve pnépn
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Intracom Tniemkowwviok®v Adcewv AE Aoud cvuvdedepéva - - 483,080 256,587
- - 483,080 256,587
Eroupia
MoMjcelg ayadov Tpog Ayopég ayaBav and
Xovoedepéva pépn Xyéon pe v Eraupia ovvoedepéva pépn ovvoedepéva pépn
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Unibrain Inc OuyaTpikn - 320,705 - 53,139
Intracom TnAenucowoviokdv Avcewv AE Aoutd 6uVOESEUEV QL - - 483,080 256,587
- 320,705 483,080 309,726
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Ot ayopég Kot ot TOMOE ayoddV aeopodv KLUPIOG aVOADCILE Kol TPOTIOVIN NAEKTPOVIKOV GLOTNUATOV
TOAAATADV YPNCEDV.

Ouilog
Ayopéc mayiov and
Xovdedepéva pépn Xyéon pe v Erarpia ovvoegdepéva pnépn
31/12/2010 31/12/2009
Intracom Tniemkowvwviakdv Adcewv AE Aoud cuvdedepéva 19,415,819 24,572,376
Inrakat AE Aoutd cuvdedepéva 6,076,511 7,556,294
Vodafone AE Aowmd ovvdedepéva 150,457 -
Inmaint AE Aoud cvuvdedepéva 2,619 6,841
Intracom ITapoyng Yampeowdv ITAnpogopikiic AE Aoud cvuvoedepéva - 601,560
25,645,406 32,737,071
Eroupia
Ayopéc mayiov amd
Xovoedepévo pépn Xyéon pe v Erapia ouvdedepnéva pnépn
31/12/2010 31/12/2009
Attikég Tnremkowvwvieg AE Ouyatpikn 350,833 537,903
Intracom Tnienuowoviokdv Avcewv AE Aoutd cuvdedepéva 15,600,720 21,599,213
Inrakat AE Aowd cvvdedepéva 4,058,934 6,190,583
Vodafone AE Aowd cuvdedepivo 150,457 -
Inmaint AE Aowd cvvdedepéva 2,069 6,841
Intracom IMapoy1ig Yanpeoiov [Tinpopopicig AE Aoutd cuvdEdEUEV QL - 601,560

20,163,013 28,936,100

Ot ayopég maylmv agopovv Kuplmg THAETIKOWOVIONKS eE0TAMGO Kol KATAGKELT SIKTOOV.

Xpnuazroowkovouuka éCoda

Xpnpotootkovopka ££0da mpog cuvdedepniva pépn

Xovdedepéva pépn Xyéon pe v Erapia O mrog Eroupia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Intracom Tnienkowwviakdv Adcewv AE Aoud cvuvdedepéva 1,752,614 1,207,422 1,510,508 1,131,963
Inrakat AE Aoutd ovuvdedepéva 649,908 771,543 423,080 617,999
2,402,522 1,978,965 1,933,588 1,749,962

Eniong ta vrolowwa amoithoe®mV Kol VIOYPEDCEDY amd KOl TPOG TO GLVOESEUEVH, HEPT TOPOLGLALOVTAL GTOVG
KATOL TiVOKEG:

Ouidog

Anartioarg amd cuvdedepéva Yoy pedoElg TPog ouvdedepniva
Xovdedepéva pépn Xyéon pe tnv Erapia pépn pépn

31/12/2010 31/12/2009 31/12/2010 31/12/2009
Intracom Holdings AE Mntpwn 215,738 215,000 6,204,701 4,733,257
Vodafone AE Aoud ouvdedepéva 4,998,103 - 7,729,653 -
Intracom Tniemkowwviekdv Advcewv AE Aoud cuvdedepéva 190,582 528,024 49,079,063 42,202,629
Intracom ITapoyng Yanpeoidv [TAnpopopikig AE Aowutd cuvdedepiva 93,522 21,174 270,389 1,078,732
Intracom Apvtikev Hiektp. Zvotnudtov AE Aowmd cvvdedepéva 12,669 87,478 353 72,646
Inrakat AE Aowmd ouvdedepéva 34,717 11,588 17,715,432 15,983,527
Intrasoft International SA Aowmd ovvdedepéva 40,745 30,668 - -
Intralot AE Aoutd cuvdedepiva 384,522 462,598 - -
Olvpmioxog [TAE Aowmd cvvdedepéva = 329,495 - 45,573
Inmaint AE Aoud cuvdedepéva - - 72,972 70,316
DB-Databank Aowmd ovviedepéva - - - 101
5,970,598 1,686,025 81,072,563 64,186,781

(22)



hellas online

®
o Emijoro Owovopki 'ExOgon
31 Aekepppiov 2010

hellaz online (ITocd o€ Evp®, £KTOG £GV ava@EpeTar H10.POPETIKA)
Eroupia
Anartioelg 0o ovvdedepiva Yroypedoerg Tpog
Xovdedepéva pépn Xyéon pe v Erapia pépn ovvdedepnéva pépn
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Intracom Holdings AE Mntpikn 215,738 215,000 3,576,833 2,658,276
Atticég Tnhemowovieg AE Ouyatpikn 5,227,667 6,530,403 7,019,680 8,990,357
Vodafone AE Aoud cvvdedepéva 4,998,103 - 7,715,297 -
Intracom Tnienuwowoviokdv Avcewv AE Aowd cvvdedepéva 190,582 528,024 41,188,812 37,489,364
Intracom IMapoyng Yanpeoidv [Tinpogopiking AE Aowd cvvdedepéva 93,522 21,174 270,389 1,078,732
Intracom Apvvtikov Hiextp. Zvomudtov AE Aouté cuvoedepéva 12,669 87,478 - 68,771
Inrakat AE Aowd ovvdedepéva 34,717 11,588 11,128,647 12,031,451
Intrasoft International SA Aowd ovvdedepéva 40,745 30,668 - -
Intralot AE Aowd ouvdedepéva 384,522 462,598 - -
O)vpmioxog ITAE Aowd ouvdedepéva - 329,495 - 45,573
Inmaint AE Aowd ouvdedepéva - - 68,869 33,101
DB-Databank Aowd cuvdedepéva - - - 101

11,198,265 8,216,428 70,968,527 62,395,726

Téhog, ot apofég mpog ta péEAN Tov AtoknTikod ZvpfovAiov Kot To AtevBuvtikd otedéymn g etapiog, OIS Kot
Ol OOLTNOELS KOl OL VIOYPEDMGELG OO Kot TPOG 0vTovg Yo Tov Optho kot o v Etaupio éxovv og e&ng:

‘O mrog Eranpia
1/1-31/12/2010  1/1-31/12/2009 1/1-31/12/2010  1/1-31/12/2009
Bpoyumpobeopes mapoyés yio pén AX kot Zredéyn Awoiknong 1,754,098 2,908,882 1,754,098 2,908,882
Tapoyég petd v ££080 amd TV vanpescio 399,970 286,274 399,970 286,274
Aopedv Metoyég 228,800 - 228,800 -

Amontnoelg omd péAn AX Kon Xtekéyn Aoiknong - - - -
Apoéc mAnpotéeg yo pEAN AX kot Xtekéym Aroiknong - - - -

5. TpoPremwopevn mopeio kot eEEMEN Tov Opilov Yo to étog 2011

To 18i6ktto dikTLO ONTIKOY WAV TOLv Opidov ekteiveton oe mepimov 4,053 ydpetpo maveldadukd. Ot
GLVEYKOTOUOTAGES TOV dtkTHoLv TG oe KopPovg tov OTE, @tdvouv oto téhog tov Agkeufpiov 2010 tig 311
kabiotdvtog tov Opho amd toug HeYOADTEPOVS TAPOYOVS OTOSEGHOTOINCNG TOTKOD PBpdyov amd TAELPAC
KGAoyng otv EALGSa.

O Optog 10 2010 mopovoiace omd ToLG VYMAOTEPOVS pLORoLS avénong g LLU meAdateiokng tov Pdong
OVALESO GTOVG EVOALOKTIKOVG TapdYovS, Taon mov ekTitd Ott Ba dtoutnpnBei kot to 2011, g amotéhecia TOv
HeYEAoL 1310KTNTOL SIKTVOL TOV, TNG OTPATNYIKNG cuvepyasiag Tov pe ™ Vodafone, tng duvapukng viomoinong
€VOG OLOKANPOUEVOD EUTOPLKOD TAAVOL KOt TNG GLVEYOVS BEATIOONG TG GUVOAKNG EUTELPLOG TOV TEAGTN LE TOV
Opro.

To 2010, ovveyiCovtag v tdon tov 2009, 01 eVOALAKTIKOTL TAPOYOL EMKEVIPOGOV TNV GTPUTNYIKT TOVS, OGOV
aQopG TNV amdKTNON Kol 6T SlTPNoT TEAUTMV, GTOV EUTAOVTICUO TOV TPOGPEPOUEVMV VINPECIOV (LE TO
Baocwkd evpulmvikd TPOIdVTO VO ETIKEVIPMOVOVTOL GTO TOKETO, YPyopng TpdcPacng oto dadiktvo wg 24 Mbps
KoL 68 TNAEQ®VIO He OmEPIOPIOTES OGTIKEG / VIIEPACTIKEG KANGELS), GTO YTIGIUO 1GYVPNG ETOUPIKNG TOVTOTNTOS KO
ot Pektictomoinon tng e&umnpénong Tov wEAGTN, 6T HEIMON TOV TWAV G€ KATOEG TEPMTOCELS (TaKéTal
mAepoviag pe dwpedv xpovo opkiag), eved enmpdcbeta o OTE mpocépepe pia oelpd OMOKANPOUEVOV TOKETMV
miepoviog Tov cuvévalovv kat internet oe éva gviaio mayto.

Ot KOpLot TOPAYOVTEG TOV SLALUOPPAOVOLV TIG TPOOTTIKEG TOV Opihov yio 10 2011 6T0 ¥®PO TOV TNAETIKOWVOVIDV

0pOPOLV:

e Tn dvvatdmra adEnomng g TEAATELOKNG TOL BAoNg

e Tn dvvatdtra e€acPdAIong TOV ovayKoimv KEQOA®Y Yo TV TEPUTEP® AVATTLEN TOL SIKTVOL KOl TNV
TPOGPOPA VEOV TPOIOVTMOV

e Tn dvvatdTTO TEPOLTEP® EMEKTACNC, EKCVYYPOVIGHOD KOl AVATTUENG TOV THAETIKOIVMOVIOKOD TOV S1IKTVOL

e Xt ypnon teyvoroyiog IPTV pe otdéyo v ovdmtuén vEwv TPoiOVIOV/LUTNPESIOV Kot Tn JdtaKpdTnon
TELOTOV

o XV 5130e0m VEOV EUTOPIKOV TAKETOV TOL ameLOVLVOVTUL G HIKPEG ETALPTEg
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Ta avotépo ennpedlovtot peta&d GAA®Y omo:

e Tn dcicdvon g gvpulmvikdTTag 6ToV TANOVGUO TG YDPOG TOL 6To TEA0g Agkepfpiov 2010 avepyodTay og
19.9% évavtt 17% otig 31 Aexepppiov 2009, ev avtibéoet pe 1o péco 6po evpulmvikdmrog oty E.E. mov
dpoppddnke oe 25.6% otig 31 Tovviov 2010 (IInyn: "ExBeon EETT ywo v mopeio tng gupulmvikdmrog
oty EXGda, A” Tpipnvo 2009, A Tpiunvo 2010)

o Tnv e&EMEN 0V OVTOYOVIGHOD, OGOV APOPE TOGO TNV TPOGPOPE SAPOPOTOUEVAOV TPOTOVTIOY OGO Kol TOV
OVTOYOVIGHO OTLG TIWES TPOG TOV TEAKO YP1oTN

e Tn duvatdmro TepULTEP® aVENGNS TOL aplBpol Tmv adespomointmy Tomkdv Bpoyov (LLU)

o Tnv e&éMén tov Beopikod TAailsiov

o Tic paxpoowkovopukés eEehilelg oty EALGda

H otpatnywn cvvepyaosia pe ) Vodafone avapéverat va dtotnprost kat yio to 2011 ) duvopuky tov tekevtaion
tpnvov tov 2010, dnpovpydvtog Wiaitepa 1oyLpEG HeEAAOVTIKEG Tpoortikés. H otpamykn cvvepyasio dvo
ETAPIDV, 7OV KOTEYOLV ONUOVTIKY 0&om ot otabepn Kot Kwvnty AEQ®VIo ™G EAANVIKNAG OYOPag
TNAETKOWVOVIOV, SNUOVPYEL VO AVTOYOVIGTIKO TOAO OTIV EAANVIKY 0yOpd MOV OVOUEVETOL VO EVIGYVGEL TO
péyebog kot mv mapovsio kabepiog and avtés. Ta kbpla 0QEAN TOL avapévovtal amd T CLVEPYAGIO Yo TOV
Opho eivor ta g€ng:

o Efacpdion evog eKTETOUEVOL VEOL JIKTOOV TOANCE®MV AOVIKNAG, Tov omoteleitar omd 400 mepimov
KOTOGTHLOTO

o Ymnpecieg oOykhong otabepng TNAepviag, Kyt ThAepmviog Kot evpul@vikov internet

e  Evduvauwmon tov Taiptkod TELNTOA0YIOV

o Awkpdtnon g melotelokng Baong

o Ilepartépm evdvvapmon g etapikng enwvopiog «hellas online» péow g cvvepyociog pe pio omd TIg
KOPLPOIES EUTOPIKES EXOVLLIES TOYKOC UG

[Mopdiinia, n hellas online Ba gotidoet 1dc0 otV owENOT TOL PEGOV €60d0V avd ehdtn (ARPU) pe mpomOnon
avaPabuicev mPog EUTOPIKE TOKETO WE TOPOTAVED YOPUKTNPLOTIKG Kot OVVATOTNTES, OTI GULOTNLOTIKY
OVTIHETAONION THG HEIMONG TMV OTOGLVIECEMV KOl OTN) HEIMGT TOV AELTOVPYIKOD KOGTOVG LE TNV OAOKANP®OT TG
LETOPOPAS GLUVIPOUNTAV GTO IGIOKTNTO OIKTVO OTTIKADV VMV.

H Eroipia Oa cvveyioel va enevdvel nepetaipm oty avantvuén evorllokTikdy kavaiidv tpdcPaocng (web, 1VR)
KOl GTNV TOGOTIKN KOl TOLOTIKY EVIGYLGT TOV TPOCMOTIKOL TNG Y0 Va. ovTomokpliel oTig avaykes eEumnpémong
™G ovvexdS av&avopevng cuvdpountiknig Paong. Me avtd tov 1pdmo, 1 Etaipia amookonel va dtapopomomBel
OO TOV OVTOY®VIGHO, VO LEIMGEL TO KOGTOG ELTNPETNONG KOl Vo Yivel ONUEID avapopas otV Kobnuepivy maen
™G L€ TOV TTEAAT).
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EneEnynpotuc] 'Ex0eon g ETioloc 'ExOgong Tov Atoikntikov Xopfoviiov
(Zopeova pe ™ mop.7 tov apbpov 4 tov N. 3556/2007)

H mapovoa eneEnynuotikn £€kBeon tov Aotkntikov ZvpovAiiov mepiéyst TAnpopopiec cOUE®VA e TIG SaTAEELS
™mg map. 7 tov apbpov 4 tov N. 3556/2007 kot B voPAndet mpog v Taktikn Tevikr Zuvérevon Tov petdyov
™G, COLE®VA e TIS SLoTAEELS TG Tap. 8 Tov apBpov 4 Tov N. 3556/2007.

1. AiapBpwan uetoyikod kepodaion

H and 21.12.2010 Extoxtn [evikny Xuvvédevorn omogdoice v adénNon Tov avepyopévov GTO TOGH TMV
€46.663.521 petoykov kepaiaiov g Etapiag éog tov mocod tov €9,332,704 pe xkatafoin pHeTpnTOV Kol
éxdoon €émg 31,109,014 véwv Kotvdv OvopasTikdv, HETE SIKOMUOTOG YHPOL, LeToYdV, ovopaoTtikng a&iag €0.30
N Kobepio Kot dStkai®po TPoTiUnong vVIép TV, KoTd 10 ¥pdvo TG £KS00NG HETOYMV, GOUPMVA e To GpBpo 13
map. 7-9 tov K.N. 2190/20. H ev Loym adéEnon eykpibnke pe mv v’ apBp. mpot. K2-11791/24.12.2010 andeaon
tov Yrovpyeiov Owovopiog, Avtaymviotikodttag kot NovTidlog.

H myun d1dbeomng tov vémv petoydv Ba opiobel pe vedtepn andeaomn tov A.X. kot Oa dvvatat va glvat avatepn g
APNULOTICTNPLOKNAG TNG KOTE TO ¥POVO OMOKOTNG TOL OIKOUMUOTOS TPOTiUNoNG, n 0 dtopopd pHeTa&d g
ovopaotikng a&log Kot e Tyng dubeong kabe petoyng Oo miotwbel 610 Aoyaplacud «Amobepotikd amd v
€K00MN HETOYDV VTTEP TO GPTION. TE TEPIMTMOAN U TANPOVG KAADYNG TOL TOGOV TNG WG AV® aENGNG, TO HETOYIKO
kepaiaro g Etaipiog 0o avénbei péypt tov mocod g kaivyng, copemva pe o apbpo 130 K.N. 2190/20.

e mepinTmon o TANPOVG KAALYNG THG G Gved avénomng, To petoytkd kepdiato g Etapiag Oa avérfel 6to mocd
tov €55,996,225, dupovuevo oe 186,654,084 Kowég Ovopootikég HeTd SIKOIOUOTOS WOV HETOYEC,
ovopaotikig a&iog €0.30, n kabe pio.

>11g 31.12.2010, 6nwg kot Kotd v nuepounvia g mapovoag Exbeong, drampaypatevovior oty Ayopd A&idv
tov Xpnuotwompiov ABnvov (katmyopio emmnpnong) 155.545.070 Kowég ovopaoTikés, HETd OKoldULOTOC
ymoov, petoyés g Etaipiag, ovopaotikng agiog € 0.30 1 kabeptio.

Ta dwodpoto tov petdyov mg Etapiag, mov mnydlovv amd ) petoyn g, ivatl avdAoya |LE TO TOGOGTO TOV
KEPAAIOV GTO 0moi0 avTioTolyEl 1| KatafefAnuévn adio T@v petoydv.

‘Oleg o1 petoyég £Xouv To. {010 SIKALMLLOTO KOl VTTOYPEDCELG KOt KAOE LETOYT] EVOOUATOVEL OAO, TO. OUKOLMDLLOTO KoL
TG VITOYPEDGELS TOV TPOPAETEL 0 Nopog kat to Kataototikd .

2. Ilepropiouoi oty perofifacn petoywv e Etaipiog

H petofifaon tov petoyxdv g Etaplag yivetar 6nmg opilet o vopog kat dev vpictavtal Tepopiopol omd to
KaTAOTATIKO NG ot petaBifoacn Tovg dedopévoy HAAOTO OTL TPOKELTAL Yo QUAES UETOYEG EONYUEVEG GTO
Xpnuoatiompio AGnvav.

3. Znuovtikés aueoes N EUUETES GOUUETOYES KOTG, THY EVvolo. TV olotaéewy tov N. 3556/2007

Ot Baowkol péroyor e Etaupiog otig 31 AekepPpiov 2010 (@uotkd 1 VOUIKG TPOCOTO TOV KOTEXOLY GUEGO )

€UUECH TOCOGTO UEYAADTEPO 0o 5% TOov GLUVOAKOD aptBuod tov petoydv ¢ Etapiag), mapatifevior ctov
mopoKdTo mivako:

Ap10pég [ocooto
HETOY DV
Intracom Holdings AE* 76,610,514 49.25%
World Equities Investments Holdings SA 27,869,231 17.92%
Vodafone - ITovagpov A.EE.T. 28,775,838 18.50%
Aowroi péroyot (<2%) 22,289,487 14.33%
155,545,070 100%

*¥nueiwon: H Intracom Holdings katéyet cuvolkd (dpeco kot Eppeca) 1o 53.40% tov petoycoh ke@aAoiov Kot
TV daioudtov yneov g Etaipioc.

4. Katoyor kGbe e1000¢ UETOY DV TOD TOPEYOVY ELOIKG OIKOIDUOTO EAEYYOD

Agv vopictavtal petoyég g Etaipiog mov mopéyovy 6Toug Katdyong Toug 01K SIKadULUT EAEYYOV.
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5. Ilepropiopoi aro dikaiompa yipov

Agv mpofAémovtal 0md T0 KoTaoToTikd ¢ Etaiplog meploptopol Tov Sikaidpatog yneov Tov anoppiovy omd Tig
HLETOYES TNG.

6. ZoUPOVIES UETOYWV YVOOTTES TNV ETAIPIO, TOD CGOVETAYOVIOL TEPIOPIOUODS 0T UETOPIfoon uETOx@V 1] oty
GOKNON OIKOLOUATDV YHPOD

H Intracom Holdings, n Vodafone — ITavagov (Vodafone) ko n World Equities Investments Holdings S.A.
(W.E.L) vrgypayav otig 2/10/2009, e&wetopixn ovppmvio petdyov (shareholders agreement), tng omoiog ot
KLPLOTEPOL OPOL TOL APOPOVV TTEPLOPLGHOVG 6T HeTafifaon petoydv g Etapiog etvat ot e€ng:

e H Vodafone vroypgovtat va pnv ekmomoet 1 AAA®G dtabécet T cuppetoyn g oty Etaipia eviog ypovikod
dwotuatog evog (1) éroug (lock-up) ektdg €bv 610 SAGTNUA OVTO 1 GLEST] KOl EUUEST) GUUUETOXT TNG
Intracom Holdings yivet katdtepn tov 50% + pia petoyn.

e Me okond Vv mapoyn mpootaciog otn Vodafone m¢g veosioepydpevn HETOXO Leoymoiog, 1 eEMETAPIKN
SULE®VIOL TPOPAETEL TEPALTEP® OTL GE TEPIMTTMOT TOL 1) GUVOAIKT, GUECT) KOl EUIECT], CUUUETOYN OTNV
Etatpio tov Intracom Holdings kow WEI dev avtictoyel miéov oe tovddyiotov 50% cvuv pio petoyn, ot ev
AOY® pétoyot Ba opeilovy va mpocpépovy otn Vodafone to chvoro TV HETOYDY TOVG.

o g mepintwon aAloyng eAéyyov emti evog ek v cupuPariopévav Intracom Holdings kot WEIL, to avtictoyo
HEPOC 0peilel Vo TPOoGPEPEL TIG HETOYEG ToV ot Vodafone, evd, avtiotolyo og mepintwon aAlayng eréyyov
™G TEAELTALOC, OVTN PEPEL TNV VIOYPEMOT| VL TPOSPEPEL TIG LETOYEG TNG TPOG Tl AOTH OVTIGVUPOALOLEVE
puépn pe Pdon v avoroyio. GUHUETOYNG TOVG GTO HETOYIKO Kepalato ¢ Etaipiog katd to owkeio ypovikod
onpeto.

e Epocov n Intracom 1 n WEI anogacicovv va ekmotn|couv 0100MToTE TOGOGTO €K TNG GLLLETOYNG TOVG GTNV
Etaipio, mpoprémeton dwcaimpo mpotipmong (right of first refusal) vaép g Vodafone Hellas. Tavtoypova,
gpooov 1 Vodafone amo@ocicel va ekmotoel 01001TOTE TOGOGTO €K TNG CLUUETOYNG TS otnv Etoupia,
npoPréneton dwkaimpa tpotipnong (right of first refusal) viép tov Intracom Holdings kow WEI kat’ avoloyio
TPOG TO TOGOGTO GLUUETOYNG TOVG 0TO HeTOYKO kepdAiato g Etaipiog. To dikaiopa mpotipnong dev Oa
oy0eL 6TV TEPIMTOON EVOOOLMKNG HETARIPOONG TOGOGTMOV GUUUETOYNG M| OTNV TepinTmon petofifoong
AOY® cvppdpemong og vodelEn | arndeaoctn tov X.A. 1/kat g Ertpomic Keparatoyopds. Emonpaiveton
®01600 0Tl 1 avotépo EEwetapikn Zopemvioa Metdymv decpedetl Ta cupfordopevo LEPT OMTOKAEICTIKA G
gvooovpPaticd eninedo kot dgv avoipel tnv erevBepn petofifacipomro tev petoydv g Etapiag.

7. Kavoveg diopiouod xar oviikotaotoons ueiwy tov Aioikntikod 2opflovliov kot tpomwomoinons oo KoTo.oToTikod

Ot kavoveg mov wpofAémetl To KotaoTatikd g Etatpiog yio 1o Soptopd Kot v avIikatdotoon Tov LEADY Tov
Aowikntikod ZopfovAiov Tng Kot TV TPOTOTOiNoN TV STAEE®V TOL KOTUCTOTIKOD OEV Sl0POPOTOLOVVTAL OO
ta poPiendpevo otov K.N. 2190/1920, pe emionpaveon tov avaeepopévev 6to pdpo 19 tov Katastoatiko g
Etaipiog kavovev yuw tov, cduemva pe to dpbpo 18 map. 3 tov K.N. 2190/20, dwopiopd amevbelog and
Vodafone peldv tov Aowntikod ZvpBoviiov g Etaipiog, og avolutikd avapépetal 6To cLyKeKpIuéVo Gpbpo
tov Katootatucov.

8. Apuooiotnra tov Aroikntiod Zoufovdiov 1 0pIoUEVOV UEADY TOV VLo EKOOGH VEMV UETOXWV 1 THV OYOPO. 10wV
UETOY DV

o) Me v em@OAacn ™G QUEoWS EMOUEVNG TTEPIMTMOONG, HECH o€ 5 €T amd TN GYETIKN amoOaon TG [evikng
Yuvélevong, copemva pe o apbpo 13, map. 1(B) tov K.N. 2190/1920, to Atotkntikd Zoppfoviio €yt To dikaimpa,
He amoOPAcN TOV, oL Aapfdvetat Le TV avEnpévn anaptio kot TAeoyneia 8 ek tov 9 Mehov, 1 onoia Oa Tpémet
vo mepthapfavel t Otk yNneo TovAdyiotov gvog ek Tmv dloplopévav ek pépovg g Vodafone Zvufoviov (1
wodvvaun avoroyio pelmv, edv avénbel dvo tov 9 Zoppfoviwev), og ntpoPfAénetal oto apbpo 24 mapdypopog 5
tov Kotoototikov, vo avEavel To HeToykd KEPALo, LEPIKA 1) OMKAE, [ TV £kdoom VE@V petoy®@v. To Tocd g
abENong tov petoykov kepoiaiov dev pumopel va vrepPel T0 TOGO TOL UETOYIKOL KePOAOiOV TOL €ivat Mo
KatoPefAnuévo Katd TV nuepounvio Tov yopnynONKe 610 d10IKNTIKO GVUPOVAO 1 v AdY® g&ovaia. Ot o Thve
e€ovoieg Tov Aotkntikoh ZvpPovAiov pTopovv va avovedvovtol amd T evikn Zvvédevon yia xpoviko S1icTnio
oL dev vrepPaivel Ta TEVTE £ Yo kGO avavEéwaon Kot 1 1006 Tovg apyilet petd t ANEN g kabe mevtaetiog. H
omdéeaon avt ¢ [evikng Zuvédevong vrdyetor o1l dTLAMGES dnpoctdTTag Tov Gpbpov 7B tov K.N.
2190/1920.
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Kot efoipeon tov avotépm, €dv to amobepotikd tg Etapilag vrepPaivovv 1o éva tétapto (1/4) tov
katafefinuévor Metoywod kepoiaiov, tdTe oamatteiton mavto omdeacn g [evikng Xuvvédevong pe v
eEaupeTikn amoptio Kot v mAsloyneio Tov dpbpov 15 tov Kataostotikdv (apbpo 29 map. 3 kot 4 kot dpbpo 31
map. 2 tov K. N. 2190/1920, énwg 1oyvovv).

B) To Atowntcd Zvppovio g Etapiag, og opiletat oto dpbpo 24 map. 5 tov Karastatkov e Etapiog, pe
amoPAc] Tov N omoic AAULBAVETaL, OC AVOTEP®, e oVENIEVN amapTie. Kot TAstoynoia 8 ek Tov 9 pekdv Tov (M
oodvvaun avoroyio pekmv, eav avénbei dveo tov 9 Zvpfovinv), n onoia Tpénet va tephapBavet T BTk Yieo
ToVAGYIeTOV £vOG Atopiopévon Zoppoviov and v ek tov petdymv, Vodafone-Panafon ddvaror va omogacicet,
peta&d dAlwov, v €kdoomn petoydv g Etaipiog 1 yopnynon omolovdnmote SIKOMUOTOS TPOaipESNS Yol TV
amoOKTNGON N TN HETATPOTN TITAOL G€ TETOLEG WETOYXEC 1| OLOAOYIEC, TOL £)xel ™G amOTéEAESUA TN Helmon Tng
ooppetoyng ™m¢ Vodafone-Panafon oto petoyikd kepdioo g Etopiog kdto and mocootd (a) 15% tov
petoykod kepaAaiov ¢ Etaipiog, katd to ypovikd didotnuo tov 300 (2) etd@v amd v nuepounvie mov 1
Vodafone-Panafon &gt kataotel péroyog g Etonpiog pécm g 10popds tov kKAGS0v avtig (epeéng kakoduevn
o¢ Huepounvio Andktnong) kot (B) 10% tov petoyikod kepaiaiov g Etaipiog kotd ) didpkeio g teptodov
mov apyilel oto TéA0G Tov devTEPOL £TOVG amd TV Huepopunvia Amdktnong Kot Afyet 6to téhog tov tpitov (30v)
£€tovg amd TV idta nuepounvia.

Eniong, 1o Awowntikd Zvpfodio e v auth ¢ avotépo avénuévn arnaptio Kot TAstoynmoio dvvatat va Adfet
amoOPAc YL TNV £YKPLoN  TOL  OIKOUMUOTOG  Tpoaipeong  ayopds petoydv  (stock option  plan),
GUUTEPIALAUPAVOLLEVOD TOV TPOGIIOPIGHOY TMV dKaoVY®V, KEOe Tapaydpnon SKadUATOS SUVALEL CVTOV, TOV
TPOTO GOKNONG TOV SIKOIMUOTOS KoL €V YEVEL TOLG OPOLG TNG MPOCPOPAS HETOYDV Yo, KABe mPOYypaLpLiLo
SIKUOUATOV TPOOIPESG AYOPAG LETOYDV, GLUTEPIALUPAVOUEVMDY EKEIVOV TTOV €xovv NON eykpllel amd [eviky
Yvvédevon mov EhaPe ydpo TP amd TV mapoVoa TPomoroinon Kabdg emiong Yo TNV €YKPIoN TPOYPAUILOTOG
EMOVOAYOPAG LETOYMDV, GUUTEPIAOUPOVOUEVTS TNG EYKPIONG THG VAOTOINOTG Kot TV OpmV Kot Tpoinobécemy tov
TPOYPALIOTOG TTOV EYel NON €yKpOel amd v amd 26/6/2008 I'evikn Tuvérevon tov petdymv g Etaipiag.

Atevipvietar 6t | Etanpio: o) émg kot 12.12.2010, nuepounvio ANENg oyvog g andeacng g ond 12.12.2008
ET.Z. ywo ayopd iov petoydv, dev mpoéfn omv ayopd wWiov petoydv kot B) dev vAomoince 1o [Ipdypappo
YOPNYNONG GTO TPOSMNIKO SIKALMUATOV Tpoaipeong emi petoydv g Etaipiag (stock option plan) mov anoedcice
am6 26/6/2008 Taktu) Tevikn Zovérevon tov petoymv g Etapiac. H ev Adyo amd@acn, pLetd t copminpoon
dtetiog and ™ AMym g, eivarl TAéov avevepydc.

9. Znuavtikés ooppmvieg Tov Eyer ovVAYeEl 1] eTaipio oo Tifevial o€ 10yD, TPOTOTOIOVVTAL 1] AYOVY O€ TEPITTWOTN
0AAOYNG aTOV EAEYYO THS ETAIPIAS KOTOTIY ONUOGLOS TPOTO.GHS KO TO. ATOTEAEGUOTO. TV GOUPOVIOV QDTOV

Agv voiotavtol GuPPVieg, ol omoieg tibevtal og 1YY, TPOTOTOOVVTAL 1| AYOUV GE TEPITTM®ON OANAYNG GTOV
éleyyo ¢ Etaipiog kotdomy dnpdciag mpdtaong.

10. KéOe ooupwvia mov n etoupio Eyel oovayer ue to. uédn tov Arownticod e Zopfovliov i ue to TpPOcwTIKO THG,
n omoia mpoflémer amol{uiwon o€ TEPITTWTN TOPOITHONGS 1] ATOLVGHS X WPIS fdoiuo L0yo i teppationd e Onteiog
N ™S amacyolnons tovg eCoutiog TS ONUOTIas TPOTATHS

Agv vtdpyovv dAleg cupemvies g Etarpiog pe pédn tov Atointikod Zopfoviiov g, ot omoieg va tpofArémovy
mv kataforn arolnuioong ewikd ce mepintoon mapaitnong 1 amwdAVCNG Y®PIig Ao AdYo 1 TEPUATICUO TNG

Ontelag M ™¢ amooydAnong tovg e€attiog dnpoctag Tpdtacng, eEapovpévng g cvppacns Tov Atgvbivovtog
SvpPovrov g Etaipiog k. Avtoviov Kepaotdapn.

AfBnva 21 Mopriov 2011

O IIpdedpog Tov A.X.

Yokpdarng Koxkoing
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"Ex0gon EAéyyov Avedptnrov Opkotov Eleykt Aoyiot
Ipog Toug Metdyovg g Avarvopung Etapiog HELLAS ONLINE HAEKTPONIKEZX EINIKOINQNIEX AE

"Ex0gon eni tov Etaupikav kot Evorompévav Owovopkov Kataotaoswv

EAéyEope TG GUVUUEVES ETAIPIKEG KOl EVOTOMUEVEG Otkovopukég kataotdoelg g Etapiog Hellas online Hiektpovikég
Emkowovieg AE kot tov Buyotpicdv g, mov omotelodvtol omd Tov €TOpkd Kol €VOTOUUEVO 1GoAOYIoHO Tng 31
Agxepuppiov 2010, Tig eTonpkés KoL EVOMOUUEVES KOTAGTAGES GUVOALKOD €1G0ONIOTOG, UETOBOADY 10imv kepoiainv Kot
TOUELNKDV POV TNG YPNOEMS oL €Ange TV mpepounvia avt, Kabmg Kot TEPIANYN ONUOVTIKOV AOYIGTIKOV TOATIKOV Kot
AOUTEG emeENYNUATIKES TANPOPOPIES.

Ev0vvn Tng Awiknong Yo i Etonpukéc ko Evomromnpéves Owovopkéc Kataotaoeig

H dwoiknon eivar vrevovvn yioo v katdption Kot €0A0YN TOPOLGICT CVTOV TMV ETUPIKAOV KOl EVOTOUUEVOV OIKOVOUIK®OV
Kotootdoe®v ovppovo pe ta Aebvn Tlpodtura Xpnpatoowkovopkng Avaeopds, 6mog avtd €xovv viobemOel oamd v
Evponaiky ‘Evoon, o0nmg kot yio eketveg 11 eomtepikés dikheideg, mov n doiknon kabopilel g anapaitteg, dote va
kofiototor duvaty 1 KOTOPTION ETOAPIKAOV KOl EVOTOUUEVOV OLKOVOUK®OV KOTUCTAGE®MV OMUAAOYUEVOV OTO OVGLOON
avakpifeta, mov opeideton gite og amd gite e AdOoG.

Ev0vvn Tov EAeyrt

H dum pog gubovn etvar va ekppdcovpe yvoun el ovtdv TOV ETUPIKOV Kol EVOTOUUEVOV OIKOVOUIK®V KOTAGTACEMV L
Baon tov éheyyd poc. Aevepynoape tov EAeyyo pog copemva pe o Atebvn Ipdtoma EAéyyov. Ta npdtuma ovtd anotody va
GUULLLOPOMVOLACTE Ll Kavoveg deovtoloyiag, kg Kot va oyedtdlovpe Kot Slevepyolue Tov EAeYY0 Le OKOTO TNV amdKTHoN
€0hoYNG S1aGPAAGNG Y10 TO €6V Ol ETOUPIKES KOL EVOTOUUEVES OLKOVOLIKES KOTAOTAGELS efval amaAlayLéVES AmO OVGLAM
avakpifeta.

O éleyyog mepthopPavel T OEVEPYELD SLOOIKAGIOV Y10L TNV OTOKTNOYN EAEYKTIKOV TEKUNPIOV, GYETIKA UE TO TOGE KOl TIG
YVOOTOTOWGELG OTIG ETOUPIKES KOL TIG EVOTTOMUEVEG OIKOVOUIKES Kotaotdoelg. Ot emleyopeves dwudikaoieg Paciloviol oty
Kkpiomn Tov ereyKTh TEPILOUPAVOUEVIG TNG EKTIUNGTG TOV KIVOOVOV 0VGIHI0VG OVOKPIBELNS TV ETOIPIKMY KOl EVOTOUUEVOV
OLKOVOUIK®V KOTUOTACEWDVY, TOL opeiletar elte og amdrn gite oe Adbog. Katd ) dievépyeia avtdv TmV EKTILAGEDV KIVdUVOL, O
eleyktig e€etdlel 11 ecwTEPIKES dkAeldeg mov oyetifovtol pe TV KOTAPTION Kot €OA0YN TOPOVLGINCT TOV ETOLPIKMV KoL
EVOTOMNUEVOV OIKOVOLIKAV KATAGTACEMV TNG ETOLPING, e OKOTO TO GXESWOUO EAEYKTIKOV S100IKOCLOV KOTIAANA®V Yo TG
TMEPLOTAGELS, GALG OYL Le OKOTO TNV EKPPOACT YVOUNG ETL TNG ATOTEAEGLOTIKOTNTOG TOV E0MTEPIKAOV dkAeidmv g etoupiog. O
€leyyog meplappavet eniong mv a&loAdynon e KOTOAANAGTNTOG TOV AOYIGTIKAOV TOATIK®OV OV YPNGOTOONKAY Kot TOV
€0A0YOV TOV EKTNCEMV OV Eyvay omd T Stoiknomn, Kaddg kot a&loAdYNoT| TG GUVOAKNG TOPOVGINGTG TMV ETUIPIKMOV KoL
EVOTOMNUEVOV OTKOVOLIKAOV KOTACTAGEMV.

ITiotebovpe OTL TO. EAEYKTIKA TEKUNPLOL TOL EYOVUE GLYKEVIPAOOEL &ival €mOpKN Kol KotdAAnAo yio ) Ogpeiimon tng
EAEYKTIKNG HLOG YVOUNG.

I'vopn

Katd ) yvoun pog, ot GUVNUUEVEG ETAIPIKEG KOl EVOTIOMMUEVEG OIKOVOLIKEG KOTOOTAGELG TOPOLGIALovY gVA0YA, oo KAde
ovolhdn aroym, v owovouks 0éon g Etapiog Hellas online Hiektpovikég Emkowvmvieg AE kat tov Buyatpikdv avtig
katd v 31 Askepfpiov 2010 Kot T ¥PNLATOOIKOVOLIKH TOVG EXIO00N KO TIS TOUEWNKES TOVG POES Yo TN ¥pnon mov €Anée
™y nuepopnvio vt cvpemva pe to Aebvn Ipodtuma Xpnpatootkovopkng Avaeopds, 0tmg avtd £xovv viobetndel amd v
Evponaiki 'Evoon.

Avo@opd eni Alrhov Nopkov kor KavovieTik@v Ogpatmv

o) XZmnv ‘Exfeon Awyeipiong tov Aotkntikod Zvpfoviiov meplapfdveror dSnAwon eToptkng dakvPépvnong, m omoia
TOPEYEL TOL TANPOPOPLIKE aTotyeia Tov opilovtar oty Tapdypaeo 36 Tov apbpov 43a tov KN 2190/1920.

B) Emoinbevcope 1 ovppovioa kot v avtiotoiynon tov mepieyopévov ¢ ‘Exbeong Awayeipiong tov Atokntikov
SOUPOVAIOV E TIG GUVNIUEVES ETALPIKEG KOl EVOTONUEVEG OIKOVOLIKEG KOTAGTAGELS, OTA TANIGIH TV OPILOUEVOV OO TO.
apBpa 430, 108 xor 37 tov K.N. 2190/1920.

_‘ AbMva, 22 Maprtiov 2011
O Opkwtog Eleyktg Aoyiotg
pwc

IpaioyovwtepyaovcKovmepg
Avovoun Eleykticy Etopeia

Aewo. Knpwsiog 268 Mapiog Parng
15232 Xolavdpt Ap M XOEA: 38081
AM XOEA 113
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Etmoleg owovoukéc kataotaoelg ovueove  pe 1o Aebvp  Tlpdtoma
Xpnuatootkovoutkng Avagopds («AIIXA») yi v otkovopukn ypnon omd 1
[avovapiov émg 31 AekepPpiov 2010
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Iosoloyiopog
‘O prhog Etopia
Inp.  31/12/2010 31/12/2009 31/12/2010 31/12/2009
ENEPTHTIKO
Mn Kvkhogopovv Evepyntiko
Evodpata mdylo otoyyeio 13 233,598,996 238,147,392 183,271,933 189,920,114
Avlo TEPLOVOLOKE oTOLYEID 14 32,703,878 42,405,618 24,351,810 32,493,526
Yrepokio 15 18,106,938 18,106,938 - -
Enevdvoeig oe Buyatpucég etoupieg 16 - - 60,959,600 61,801,941
AVOPoALOUEVES POPOAOYIKEG OTTAUTHOELS 17 3,169,123 3,626,433 5,357,846 6,111,613
Aowmég HOKPOTPODEGLES OMOUTHTELG 20 5,127,784 993,091 5,082,544 945,137
292,706,719 303,279,472 279,023,733 291,272,331
KvkLo@opoOv evepyntikéd
Amobépata 18 742,417 511,392 742,417 282,563
Eumopucég amartioeig 19 57,943,825 58,788,208 58,725,433 61,330,381
Aowutég Bpoyvmpobecpes amotoelg 20 27,589,199 27,607,917 27,396,591 26,305,436
T péy0V0eG POPOLOYIKEG OMUTICELG 1,472,137 1,445,544 42,543 85,703
T opetond S1a0£ctpo Kot 16080V oo, 21 2,094,362 6,784,478 1,781,252 4,961,586
89,841,940 95,137,539 88,688,236 92,965,669
ZHVOAO EVEPYNTIKOD 382,548,659 398,417,011 367,711,969 384,238,000

IAIA KE®@AAAIA

M etoy ko Kepahono 22 55,996,225 99,548,845 55,996,225 99,548,845
OQeMOUEVO KEQAAAO 22 (9,332,704) - (9,332,704) -
AwQopd amd £K500T HETOY OV VTEP TO GPTIO 22 19,295,718 19,295,718 19,295,718 19,295,718
TTood évovTt adénong HETOY KOV KEQUAaiov 22 12,000,000 - 12,000,000 -
Aowd amobepoticd 23 8,004,422 8,676,483 (625,062) 179,835
Anoteléopara g vEO (89,277,989)  (109,407,638) (73,533,612) (95,651,211)
2vvohro 18imv Kepahaiov (3,314,328) 18,113,408 3,800,565 23,373,187
YIHOXPEQXEIX
Maxpornpddeopeg Yrnoypedoeig
M akponpddecpo daveta 24 141,393,441 149,868,734 138,393,441 149,868,734
M okponpODEGES VTOYPEDCELS Y PNUATOSOTIKNG HicBmong 25 1,101,181 2,667,756 1,101,181 2,583,907
TTapdywyo xpMHOTOOIKOVOIKH HEGO 26 1,241,209 436,312 1,241,209 436,312
Y7oy pedoelg Tapoy®dv mpocmntkold Aoym ££6d0v amd T vanpecio 27 1,324,535 1,032,610 1,200,415 964,925
"Ecoda emopévov ypnoemv 28 13,387,197 4,057,771 11,622,338 1,773,865
Enyopnyfoeig 29 20,793,364 21,277,838 20,793,364 21,277,838
179,240,927 179,341,021 174,351,948 176,905,581
BpoyvapoOsopeg Ynoypedoeig
TIpounBevtég 30 122,257,670 127,657,632 109,349,822 121,156,974
Bpoyvrpdbeopo davewn 24 60,609,043 49,497,168 58,609,043 41,672,168
BpayvnpdOeopieg vmoy pedoelg ¥ pnHotodoTikng pichmong 25 1,772,649 3,361,675 1,688,800 3,036,648
BpayvnpdOeopeg npoPréyelg 35 400,000 250,000 250,000 250,000
T péyovoeg POPOLOYIKEG VITOYPEDCELS 240,000 100,000 - -
Aowég Bpoyvmpobecpes Loy PEMTELS 31 11,060,926 12,536,326 10,024,114 11,152,397
Emyopnynoeg 29 5,424,913 3,167,554 5,424,913 3,167,554
"Ecoda emopévov yprioemv 28 4,856,859 4,392,227 4,212,764 3,523,491
206,622,060 200,962,582 189,559,456 183,959,232
ZHVOAO VTOYPEDCEMV 385,862,987 380,303,603 363,911,404 360,864,813
2HVoLo IOV KEQUAGI®V KoL VTTOY PEDCEMV 382,548,659 398,417,011 367,711,969 384,238,000

Ot onpewmoelg otig oeridec 34 £mc 66 amoTeAOVV AVOTOCGTOOTO UEPOC OVTMOV TOV OKOVOUIKMY KOTUGTAGEDV.
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Kotdotaon cuvolikov €160011aTOS

‘O phog Etopia

Xqp. 1/1-31/12/2010 1/1 - 31/12/2009 1/1 - 31/12/2010 1/1 - 31/12/2009
"Ecoda 8 200,496,626 160,142,242 190,801,026 146,734,917
Kootog mokioemy 9 (190,705,079)  (163,128,943) (186,934,343)  (158,098,014)
Mikt6 Képdoc/(Znpio) 9,791,547 (2,986,701) 3,866,683 (11,363,097)
AAro 6080 EKHETOAAEDGEDG 8 11,887,576 5,974,993 16,456,441 11,303,176
"E£0da drotntikng Asrrovpylog 9 (18,285,079) (17,352,350) (16,683,132) (15,098,261)
"E€oda épevvag 9 - (566,557) - (566,557)
'E&oda S1d0eomng 9 (23,628,334) (21,503,426) (22,670,342) (19,293,917)
Anotehiopato Expetdiievong (20,234,290) (36,434,041) (19,030,350) (35,018,656)
X PNHOTOOIKOVOLIKE 500 10 4,703 169,692 3,360 157,070
X pnpatootkovoukd ££odo. 10 (12,154,840) (11,064,458) (11,215,768) (10,358,608)
Inpisg mpo Pépov (32,384,427) (47,328,807) (30,242,758) (45,220,194)
DOpog £1603MRATOG 11 (600,048) 6,082,777 (753,767) 5,795,604
Kobapéc Znpics ypiiong (32,984,475) (41,246,030) (30,996,525) (39,424,590)
AOWTd 6UVOMKE E16001PATA PETE 0O GOPOVS
ZUVOAAOYHOTIKEG SQOPES HeTATPOTNG BuyoTpIkng 132,836 12,840 - -
Znd 0Aoyng o&log avTioTdhong TOUELK®OY podV (804,897) (436,312) (804,897) (436,312)
TUYKEVTPOTIKG GUVOAMKG ELGOONNOTO YPGNS HETE 0d 9Hpovg (33,656,536) (41,669,502) (31,801,422) (39,860,902)
O koBapéc Inpieg xpong KoTaAvVEpOVTAL GE:
M gtdy0vG TG UNTPIKNIG (32,984,475) (41,246,030) (30,996,525) (39,424,590)
Ta GVYKEVTPOTIKG GUVOMKE E16001LATH KATAVEROVTUL GE:
M gtdy0vG TG UNTPIKNG (33,656,536) (41,669,502) (31,801,422) (39,860,902)
Inpigg ava peToyn
Baowég 12 (0.21) (0.34) (0.20) (0.33)
ATOLEIOHEVES 12 (0.21) (0.34) (0.20) (0.33)

Ot onpewwoelg otig oeridec 34 £mg 66 amoTEAOVV AVOTOCTOOTO UEPOC OVTMOV TOV OKOVOUIKMY KOTUGTAGEDV.
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Kotdotaon Metaforav Idiov Keparaimv

‘Opmrog
‘Evavti avénong  Awopis amd AmoBgpoTikd
Metoyikd Ogaropevo METOYLKOD ékdoon peToydv avrietadpicns  Amobspotikd  Amotehéopata  Eiovoro Idimv
IZnp. KeQahuro Kepdharo KeQuhraiov vmép To GpTio T HV POV KEQaLara £1G véo Kepahaiov
Yrérowro 1 Iavovapiov 2009 80,815,385 - - 4,382,382 - 9,099,955  (118,869,301) (24,571,579)
ZovorLoyHaTIKES Slapopég - - - - - 12,840 - 12,840
Znué e0hoyng a&iog avTICTAOIONG TUUEWK®Y POMY 23 - - - - (436,312) - - (436,312)
KabBapég (nuieg ypfion - - - - - - (41,246,030)  (41,246,030)
ZUYKEVTPOTIKG GUVOLIKG £160dMpata - - - - (436,312) 12,840 (41,246,030)  (41,669,502)
AvEnon petoyikod kepuhaion 22 26,938,462 - - 23,769,231 - - - 50,707,693
AbvEnon petoy kol kepohaiov amd e&oyopd kKhddov 22 42,502,691 - - (7,971,685) - - - 34,531,006
"E&0da av&ioeng HeToy kol Kepulaiov HeTd gopov 22 - - - (884,210) - - - (884,210)
M eimon petoykod Kepaaion 22 (50,707,693) - - - - - 50,707,693 -
Yrnérowro 1 lavovapiov 2010 99,548,845 - - 19,295,718 (436,312) 9,112,795  (109,407,638) 18,113,408
Zné evkoyng o&iog avTIGTAOIONG TUUEKOY pPOGY 23 - - - - (804,897) - - (804,897)
SOVOALOYHOTIKES SI0POPES - PETAPOPE GTCL MOTELEGHOTOL - - - - - 132,836 - 132,836
Kabapég {nuieg yphon: - - - - - - (32,984,475)  (32,984,475)
TUYKEVTPOTIKG GUVOLIKG E1G0dpata - - - - (804,897) 132,836 (32,984,475)  (33,656,536)
O@ehopevo Kepdhoto 22 9,332,704 (9,332,704) 12,000,000 - - - - 12,000,000
Aopedy petoyég - - - - - - 228,800 228,800
M eimon pPetoykod KepaAaion 22 (52,885,324) - - - - - 52,885,324 -
Yrérouro 31 A 2010 55,996,225 (9,332,704) 12,000,000 19,295,718 (1,241,209) 9,245,631 (89,277,989)  (3,314,328)
Etrapio
‘Evavri avénong  Awwgopis and Amo0epaTié
Metoyikéd Ogzrépevo HETOYIKOD £kdoon petoydv  avrioTdBuong Amobepatikd Amotediopata  Xovoro Idiov
Inp.  Kepdararo Kegdalaro KeQalaiov Vrép To GpTiIo podv  Kepdalaa £1G VEO Kepalaiov
Ynérowro 1 lavovapiov 2009 80,815,385 - - 4,382,382 = 616,147 (106,934,314) (21,120,400)
Znué edroyng o&iog avTicTEOONG TOUEWKAY POmY 23 - - - - (436,312) - - (436,312)
Kofapés Cnpieg yprion: - - - - - - (39,424,590) (39,424,590)
ZUYKEVTPOTIKG GUVOLIKG £1608pata - - - - (436,312) - (39,424,590) (39,860,902)
AbvEnon petoy kol keparaion 22 26,938,462 - - 23,769,231 - - - 50,707,693
Abv&non petoykod keparaiov and e&oyopd khESon 22 42,502,691 - - (7,971,685) - - - 34,531,006
"E&0d 0 onERcEmS HETOYKOD KEPUAXIOL HETE POPOV 22 - - - (884,210) - - - (884,210)
M eiwon petoyikod Kepohuiov 22 (50,707,693) - - - - - 50,707,693 -
Yréhouro 1 Iavovapiov 2010 99,548,845 - - 19,295,718 (436,312) 616,147 (95,651,211) 23,373,187
Zna evroyng o&iog avTicTEOONG TUPEWKOY pOdY 23 = = = = (804,897) = - (804,897)
Kabopég Cnpieg ypriong - - - - - - (30,996,525) (30,996,525)
TUYKEVTPOTIKG GUVOLIKE £160pata - - - - (804,897) - (30,996,525) (31,801,422)
Ogeldpevo kepdhaio 22 9,332,704 (9,332,704) 12,000,000 - - - - 12,000,000
Awpeav petoyég - - - - - - 228,800 228,800
Meionon petoykod kepoioion 22 (52,885,324) = = = = - 52,885,324 -
Yrohouro 31 A Bpiov 2010 55,996,225 (9,332,704) 12,000,000 19,295,718 (1,241,209) 616,147 (73,533,612) 3,800,565

Ot onpewwoelg otig oeridec 34 £mc 66 amoTeEAOVV AVOTOCTOOTO UEPOC AVTMV TOV OKOVOUIK®OV KOTOOTACEMV.
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Kotdotaon Tapcrwokov Poov

‘O phog

Erapia

Xqp. 1/1-31/12/2010 1/1 - 31/12/2009

1/1 - 31/12/2010 1/1 - 31/12/2009

Topsrokég poég amd AerTovpykég dpacTnMOTNTES

Znpieg Tpo popmv (32,384,427) (47,328,807) (30,242,758) (45,220,194)
TIpocappoyég yuo:
Amoofécelg 9 69,023,276 51,847,799 61,034,295 44,950,987
Awpedv PETOYES OE TPOCOTIKO 9 228,800 - 228,800 -
Znpieg omd TOANGT EVOOUOTOV KOl MOADV TAYIOV GTOLYEIOV 11,069 82,387 11,069 82,387
Znpieg / (képdn) amd mdANnon Buyotpikig 16 104,137 - (2,659) -
ATOTimon X pMHOTOOIKOVOIK®OV oTolyeimv og 0Aoym adio LEcm
AMOTELECUATOV - 2,496 - 2,496
Képdn amd ndAnon ypnpaTookovopK®y ototyeiov og edbhoyn a&io
péo® omoTELESUATMV - (92,493) - (92,493)
Képdn and ndinon enevdvoemv dabecinov npog mdAnon - (9,728) (9,728)
ZUVOAAOYHOTIKEG S1POPEG - 12,840 - -
Arypagég 0LV TEPIOVGLUKMY GTOYElDV 9 - 2,284,861 - 2,284,861
Xpnuatootkovopkd (£c0da)/E&oda - kKabopd. 10 12,150,137 10,894,766 11,212,408 10,201,538
‘Ecodo amd emyopnynoeig 8 (9,705,116) (4,976,781) (9,705,116) (4,976,781)
39,427,876 12,717,340 32,536,039 7,223,073
Metofolrég Keporaiov kivnong
Amobépata (459,854) 725,415 (459,854) 618,174
Anoticelg 2,380,891 (3,686,183) 3,097,323 (2,926,375)
Yroypehoelg 26,947,678 13,566,668 25,043,721 9,749,189
Topslokég E16pois 0md AeLTovpyIKES dPuoTNPLOTNTES 68,296,591 23,323,240 60,217,229 14,664,061
Eonpay0évteg / (mAnpwbévtes) popot e1codnpatog (29,331) (24,204) 43,160 322,573
ITAnpwBévteg ToKOL (11,568,819) (10,986,826) (10,925,149) (10,394,511)
Ko0apéc Taperakic e16poég amod AE1TovpyIKES dpucsTNpPLoTNTES 56,698,441 12,312,210 49,335,240 4,592,123
TIANpOUES Y10 0yOpEG EVODUATMV KOl GUAMV TEPIOVGLUK®V GTOYEIOV (78,335,553) (87,836,062) (73,627,436) (80,902,852)
Elonpa&n and ndinon Ovyatpikig (peiov topetord dtobéotue) 16 (171,182) - 845,000 -
Ewonpbéelg omd ndAncn evoOuoTtov Kot GUA®V TEPLOVCIOKOV GTOYEIMV 287,475 119,700 287,475 119,700
Eonpd&eig and ToANcelg ypnHOTOOIKOVOLIKOV GTOL eIV G EDAOYN
a&io PESm amOTEAESUATOV - 400,631 - 400,631
AyopaL Y pPNHOTOOKOVOUIK®Y GTolyel®v og edAoyN a&io pEcm
anotEAECUATOV - (118,138) - (118,138)
Ewnpoy0évteg Tokot 4,703 169,693 3,360 157,070
Kabopéc Topstokés ekpois omd emsvduTIKES dpacTnploTnTEg (78,214,557) (87,264,176) (72,491,601) (80,343,589)
E&opMioeig vtoypedoemv amd ypnpatodoTikés obhoeig (3,155,601) (3,880,445) (2,830,574) (3,571,394)
EwnpayBeioeg emyopnynoeg 29 5,757,064 20,923,816 5,757,064 20,923,816
Elonpa&n évavtt avé&nong petoykod kepolaiov 22 12,000,000 - 12,000,000 -
Ewonpd&erg omd avénon petoy kot kepodaion 22 - 50,707,693 - 50,707,693
"E€oda avEnoems petoytkod kepoaiov (412,045) (1,084,843) (412,045) (1,084,843)
Advewo oveinedévta 5,971,122 20,700,000 5,796,122 20,700,000
AmomAnpopn daveispond (3,334,540) (10,696,506) (334,540) (10,571,506)
Ka0apic Taperakis €16 poic amod 1pnpatodoTikic dpacTnpréTnTES 16,826,000 76,669,715 19,976,027 77,103,766
Kabopn (psioen)/adénon 6ta Tapslokd sStadécipo Kot 160d0vapa (4,690,116) 1,717,749 (3,180,334) 1,352,300
Xpnuottkd S1o0Eota Kot 16030V GVTOV 6TV opyxn TS XPNoNG 6,784,478 5,066,729 4,961,586 3,609,286
Xpnpotikd d100é61pa Kol 16060vapa 6to TEhOS THG PRoNS 2,094,362 6,784,478 1,781,252 4,961,586

Ot onpewmoelg otig oeridec 34 £mg 66 amoTeEAOVV AVOTOGTOOTO UEPOC OVTMOV TOV OKOVOUIKMY KOTUGTAGE®DV.
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YNUELOOELS EMTL TOV OLKOVOULKOV KATOGTACEMY

1. Tevika

H hellas online givar évog amd 100G oNUAVTIKOTEPOVG TAPOYOVG VINPECIOV GTAOEPDOV TNAETIKOWOVIDV GTNV
EXLGd0, dtobétovtag Eva uph QAGLLO VINPESIOY PMOVNG, TPOGPACTG GTO SLUSIKTVO KoL VANPESIOY TPOSTIOEUEVTG
aéiog ka1 tolvpuéowv. H hellas online éyet éva 1810xtto 8iKTVLO ORTIKOV VOV UE EKTETOUEVO UNTPOTOAITIKO
diktvo oty ABnva kot ATtikn, 0ALG Kot o€ peydieg moels g EAASag 0nmg @eoocarovikn, Adpica KAT, KaBdG
Kot e €BVIKO Kopo mov dtcLVIEEL TIG TOAES avTéS. EmmAéov, Tpospépet oe OAOVG TOVG ETAUPLKOVG TNG TEAATES
avapabpiopéves vanpeoieg internet pe vymAég TayvTeg péc® TEYVOLoYIOV Metro-Ethernet, juobopéveg ypoppée
yovopune, FTTB kot SHDSL.

H hellas online givat Buyatpikn g etoupiog Intracom Holdings AE, n onoia givar etomypévn oto Xpnuotiothipio
AOnvav.

H £€3pa g Etaipiog givar 1 086¢ Adproveiov 2 & [Momadd oty Abfva. H niextpovikn dievbuven g Etaipiog
etvar 1 www.hol.gr.

O1 eT1G1EG EVOTOUUEVES KOL ETOUPIKEG OIKOVOLUKES KOTOOTAGELS £xovv eyKpliel omd 10 Alotkntikd Xvpfodito g
Eraipiog otig 21 Moprtiov 2011 kot tehodv vrd v éykpion g Taxtikng I'evikng Zuovédevong Tov HETOX®V.

2. IThaiocw katdpTiong

O1 mapovGEG OIKOVOUIKES KATAGTAGES TEPIAOUPBAVOLV TIG £TONpIkég otkovoukeg kataotdoelg g hellas online
(«n Etatpio») kot T1g evomomuéves OKOVoKES Kotootdoelg g Etoaipiog kot tov Ouyatpikdv g ATTikég
Tniemkowwvieg AE ot Unibrain Inc. (poali «o Owhogy 1 «hellas onliney), yia t ypnon mov énée v 31
Aexepppiov 2010. Ot owovopkés Koataotdoels £xovv ovvtoyfel oduemvo pe ta Awbviy Ilpdtoma
Xpnuotootkovoptkng Avagopds («AIIXA»), 6nmg £xovv viobeBel amd v Evponaikny Evoon.

Ot owovopIkég KaTaoTacelg £yovv cuvtaybel e Baon v opyn TOL 16ToPKOD KOGTOVS, OTTMG £xel TpoToToN el
oo TNV EMOVEKTILNGN TOV TOPAYDY®V YPNLATOOIKOVOLIKAV LEGMV.

H etoylocio TV 0IKOVOLUK®OY KOTAoTAcE®Y cOUP@Ve, pe ta Atebv TIpotuma Xpnpotootkovoukng Avapopag
(ATIXA) omottel ) ¥pNon OPICUEVOV ONUOVIIKOV AOYIOTIKOV EKTIUACE®V Kol TNV GOKNoN Kpiong omd T
Aoiknon ot dadikacior EpUPUOYNS TOV AOYIOTIKOV opy®v. Emiong oamotteitoar 1 yprion vroloylopudv Kot
vofécewv mov emmpedlovv To avoePOEVIo. TOGH TOV TEPIOVOLOKOV GTOLEI®Y Kol VTOYPEDCEDVY, TN
YVOGTOTOINGT EVOEYOUEVOV OTOITICEDV KOl VITOYPEDGEMY KATCO, TNV NLEPOUNVIO, TMV OIKOVOLIK®DY KOTOGTAGE®DY
Kot T avoeepBEvo mocd c60mV Kat e£00mV KaTd T SdpKEL TG ¥pNong Vo avagopd. ITapd to yeyovog 6Tt
avtoi ot vroroywopoi Bacifovtar otnv kaAdTePT duvaT YVOON TG AlOIKNONG OE GYEON UE TIC TPEYOVOES
ouvOnKeg Kol evEPYElEg, TOL TPOYUOTIKG OmOTEAEoUATE UmOopel TEMKA vo Sa@épovy amd avuTodS TOVG
vroloywopovg. Ot meployés mov  apopobV  TEPIMAOKEG GUVOAANYEG Kol  gumeplEyovy  peydlo  Pabuo
VTTOKELLEVIKOTNTOG, 1| Ol LTOOECES KO EKTIUNGCELS MOV &€ivoll ONUOVIIKES YO TG OWKOVOUIKEG KOTOOTACELS
avapépovTol ot Xnueimon 6.

Ot LoY1oTIKEG apYEG TTOVL £X0VV EQOPLOGTEL GTNV ETOLOCIN TOV OIKOVOUIKMOV KOTUGTAGEMV TOV Buyatpikdv gival
OLOOHOPPES pE aVTEG IOV EYovV LB Oel and v Etarpio.

Ipdromo vroypewtixa yio ty ypiion 31 Askeufpiov 2010

AITIXA 3 (AvaBsopnpévo) «Xvvevooels Emysipfioeovy ko AAIL 27 (Tpomomommpévo) «Evomompéveg ko
Idwitepes Owovopkés Kataotdosioy

To avofeopnuévo AIIXA 3 eiodyet pio oelpd dALAYdV GTO AOYIOTIKO YEPIGHO GUVEVHDGEMVY EMLYEIPTCEDY Ol OTTOTES
Ba enmpedioovy 10 TOGH TG avayvoplodeicag vepasiog, To ATOTEAEGUATO TG OVAPEPOLEVIC TEPLOSOL GTNV OTOT0L
TPOYLOTOTTOLEITOL 1] ATOKTNGT) EMYELPOEDV KO TO, LEAAOVTIKA amoTEAEG AT, AVTEG 0L 0ALaYEG TEPIAaBAVOLY TNV
e€odomoinomn doamavmv mov oyetilovtol e TV amdKTNoN KOl TV OVOYVOPIoN HETOYEVESTEP®V UETAROADY GTIV
gvAoyn a&io tov evdeyouevon Tuiuatog (“contingent consideration”) ot amotedéopata. To tpomomomuévo AATT
27 amontel cUVOALOYEG TOV 0ONYOUV GE OAANYEG TOCOGTMV GUUUETOXNG o€ Buyatpikn va Katoympovvtal 6Ty
kaBapn 0éon. To tpomomompévo TpdTLTO PETAPAALEL TO AOYIGTIKO YEPIGUO Y10 TIG {Npieg TOL TPOYILATOTO0VVTOL
oo Buyatpikn etopio KoOMOG Kot ™G amdAelog Tov EAEyyov Buyatpuc. EmmAéov, divetan 1 duvotdtnTo EMAOYNG,
o€ KOPe GUVEVMON EMYEPNCEDY, O OMOKTAOV VO ETUETPE TUYOV LN EAEYXOVOO GUUETOYY] GTOV OTOKTMOUEVO &ite
omv evAoyn o&lo &€lte 6T0 OVOAOYIKO TOGOOTO TOLG €ml TNG U €AEYYOVGOS GUUUETOXNAS, TV Kabapodv
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AVOYVOPICY®OV TEPLOVCLOK®OV oTotyei®mv Tov amoktdpevon. O Opidog epoppodlel avtés Tig aAlayég omd v In
Iavovapiov 2010 y@pic Kopio enidpacn GTIC OIKOVOLIKES KOTOGTAGELS.

AIIXA 2 (Tpomomoinon) «Ilapoyés mov E€aptavror amo tnv Afia tov MeToydv»

YKomog TG Tpomonoinaeng gival va arocapnvicet To medio epappoyng Tov AITXA 2 Kot 10 AoYIGTIKO YEPIGUO Yio
TIG apotPég mov efaptmdvtatl and v adlo TS HETOYNS Kot dlakovovifovtal Tolg LETPNTOIC OTIS EVOTOMUEVES I
OTOMKES OLKOVOLIKEG KOTAOTAGELS TNG OWOVOUIKNG OvIOTNTaG Tov AauPdver oyabd 1 vanpecieg, otav 1
OLKOVOLLIKT ovTOTNTA OeV €Yel Kapio LVIoype®aon vo eE0QANCEL TG apoPéc mov e&aptdvtol omd v afio Tov
petoydv. H tpomonoinon avtn dev ennpedlet Ti 0lkovopikég KaTooTdoels Tov Opidov.

AAII 39 (Tpomomoinon) «Xpnuatooikovopikd péca: Avayvapion ko Empétpnon»

H mopodoa tpomomoinon anocapnviel tov tpdmo pe tov omoio Oa émpene vo epaproloviol, 6€ GUYKEKPIUEVES
TEPUTTOGELS, Ot 0pYEG oL Kabopilovv katd mdco Evag avtioTtafulouevog Kivauvog 1| TUNLLO TOV TOUELNK®DY pODY
gumintel 6To TS0 EPAPUOYNG TNG AOYIOTIKNG avTiotddiuone. H tpomonoinon avtr dev ennpéace TG OIKOVOUIKEG
Kataotdoelg Tov Opiiov.

TpomomoIoeIs o€ TPOTVTO. TOV ATOTEAODY EVOL TUIUO. TOV TPOYPOUUOTOC ETHolwY Belticaswy yia to 2009 tov ZAAIT
(Zoufoviio Aicbvav Aoyiotikady Ipotdmwy)

Ot TopaKdT® TPOTOTOMGCELS TEPLYPAPOVV TIS ONUOVTIIKOTEPES OAAAyEG mov vmelsépyoviol ot AIIXA g
enoKOAOVB0 TOV amMOTELECUATOV TOL €TNCOV TTPOYpaupatog PBeAtidcemv tov XAAIl mov dnpociednke TOV
Ampiho 2009. Ot mapakdt® tpomomomoels woyvovy yw T xpnion 2010. Emiong, epdcov dev avapépetan
SL0POPETIKA, Ol TPOTOTOMCELS AVTEG OEV UVOAUEVETOL VO, EYOVY GNUAVTIKY EXITTOGCN OTIC OKOVOUIKEG KOTOOTUCELS
tov Opilov.

AIIXA 8 «KAddor ApacTnprotTitov»
H tpomomoinon mopéyet S1eVKpIVIGEIS OGOV aPOPE TNV YVMOGTOTOINGT TANPOPOPLDY GYETIKG ILE TO. TEPLOVCLOKE
ototyelo Tov Topéa.

AAII 1 Ilepoveioon Tov Owkovopikav Katastdoeovy
H rtpomomoinon mapéyet devkpvicelg 0Tt 0 mBavog SoKOvVOVIGUOS LG LROXPEMONG He TNV €kdoom
GUULETOYIK®OV TITA®V deV £)el OXECT LE TV KATATAEN TNG 0G KUKAOQOPOVY 1 U1 KUKAO(QOPOUV GTotyelo.

AAIL 7 «Kortootdosic Tapgiok®v Poovy
H tpomomoinon amottei 6Tt LOVO Ol SamTAVEG TOV KATOUAYOUV GE €VO, OVAYVOPIGUEVO TEPLOVCLOKO GToLYEl0 TNV
KOTAOTOGN TNG OIKOVOLIKNG 0E6MG LITopoDV VoL KOTOTACGOVTOL OG ETEVOVTIKES dPAGTNPLOTNTES.

AAII 17 «Mis0®og10»
H tpomomoinon mapéyel Olevkpvicely ¢ mpog ™V Katdtaln Tov ebdoemv ynmédnv Kot KTpiov og
APNHOTOSOTIKEG 1 AELTOVPYIKEG IGODOELS.

AAII 18 <Ecoda»
H tpomomoinon mapéyet mpdcobetn kabodnynon oyxetikd pe Tov KoBopiopd ™G TPOG TO OV 1) OLKOVOLLKT] OVTOTNTO
evepyel MG TPOKTOPEVOLEVOC/EVTOLENS 1) TPAKTOPS.

AAII 36 «Amopeioon A&iag Ieprovookav XToryeimvy

H tpomomoinon dtevkpwvilel 0tt 1 peyaddtepn HOvEAdo SNUOLPYING TOUEWK®Y POOV GTNV Omoilo mpénel va
empeplotel  vepasio Yoo TOVG GKOTOVG TOL EAEYYOL amopeimong etvar évag Aertovpytkdg Topéag Ommg opiletal
oo v Topdypaeo 5 tov ATIXA 8 (dnAadn Tpty omd T GLYKEVTP®GT/GOPOIoN TV TOUEDV).

AATI 38 «Avra ITeprovorokd Xroryeion

Ot tpomomomoelg dtevkpviCouv (o) T amortoglg copemva pe to AIIXA 3 (avaBeopnpévo) 6cov apopd to
AOYIOTIKO XEPIGHO TOV GDAMV TEPIOVGLOK®OV GTOLYEI®V OV amokTNONKaY o¢ pio cuvévmon entyepnoev Kot (B)
™V TEPLYpaen TV HEBOSMV AmOTIUNONG OV YPNGLOTOLOVVTIOL EVPEMG O TIG OIKOVOLUIKES OVTOTNTEG KOUTA TNV
empétpnon g gvroyng aiog TOV GUA®V TEPLOVGLOK®Y OTOYEI®V TOL OmoKTONKAV og i GUVEVMON
EMLYEPNCEDV KO OEV SLOTPOYUATEVOVTOL GE EVEPYEG AYOPES.

AATI 39 «Xpnpoatoowkovopikd Méca: Avayvopion ko Empétpnon»

Ol TpOTOTOMNGCEL QPOPOVY () OLEVKPIVIGEL OYETIKO HE TNV OVTHETOTION TOV KLUPOGEWV/TPOCTIL®OV OO
TPOTANPOUT| SOVEIOV MG TAPAYWYO GTEVE GLVIESENEVA e TO KUPLo cLpPOAaio, (B) To medio amailayng yio Tig
ovpuPaocelg cvvéveoong emyelpnoemy kol (Y) dtevkpvicelg 0Tt o kKEPOMN N {NUES omd avTIGTAOUON TOUELNKDV
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POV LLOG TPOGOOKAUEVNG CUVOALOYNG TPETEL VO emavataSvopnfovy amd ta 010 KEPAANLO GTO, OATOTEAEGILOTO
oV mePiodo KaTd TV omoia 1 ovTIGTAOLOHEV TTPOCIOKAUEV TUUELOKT POT EMNPEALEL TO OTOTELEGLOTO.

Tpotoma/AiepunveisC DIOYPEWTIKG VIO, UETAYEVETTEPES TEPLOOOVE OV _OEV_EYOVY EQOPUOTTEL VWPITEPO. OTTO_TOV
Ouilo

AITXA 9 «Xpnpotootkovouikd péca» (epappoletol oTic eTNOIEG AOYIGTIKEG TEPLOSOVG TOL EEKIVOVY TNV 1) HETA
mv In Iavovapiov 2013)

To AIIXA 9 anotelel T0 mpdTO LEPOS TG TPMOTNG Pdong oto €pyo Tov ZAAIT (Zvpfodio AebBvov Aoyiotikdv
Ipotimwv) yio v avtkatdotacn tov AAIT 39. To XAAIT okomevet va enektetvel To AIIXA 9 kotd T Sidpketa
tov 2010 €101 ®ote va mpooteBolv Vvéeg OmoTNoES Yoo TNV TOEWOUNOT KoL TNV  EMPETPNCT TOV
YPNHATOOIKOVOUIKAV VIOYPEDCEMYV, TNV GTOUVAYVAPIOT] TV YPTHATOOIKOVOLIKAOV HEGWOY, TNV OTOUEMOT TG
a&lag, kot ™ Aoylotikr] avtiotdduione. To AIIXA 9 opilet 6Tt OLo TO YPNLLOTOOIKOVOLIK( TEPLOVGIAKG GTOLXEID
EMUETPOVTOL OPYIKG oty €0Aoyn a&io. TOvg GLV, GTNV TEPIMTM®CN €VOG YPTHOTOOIKOVOUIKOD TEPLOVGIAKOD
otoleiov mov dev gival otnv Aoy aio LECH TOV OTOTEAEGUATMV, GLYKEKPIUEVA KOGTN cuvoiloydv. H
LETOYEVEGTEPT EMYETPNOT TMOV YPNLOTOOIKOVOUIKAV TEPLOVGLOKMY GTolyElV yivetal &ite 610 amocPecuévo
k6670 gite otV evAoyN o&ia Kot EPTATOL OO TO EMYEPNUATIKO LOVTELO TNG OKOVOLIKNG OVTOTITOG GYETIKA
He T Sloyelpion TV YPNLOTOOIKOVOUK®OV TEPIOVCLOKADV GTOYXEIMV Kol TOV GUUPATIKOV TOUEWKOV POMV TOV
YPNLLOTOOIKOVOLLKOV Tteptovctakoy otoryeiov. To AIIXA 9 oamayopevet emavata&voUnGEL, eKTOC amd OTAVIES
MEPUTTOGELS TOV TO EMLYELPNLLATIKO LOVTEAO TNG OLKOVOLLKNG OVTOTNTOG OALAEEL, KO GTNV TPOKEEVT TEPITTMOON
1N OWKOVOUIKY] OVIOTNTO OmOLTEITOL Vo EMOVATASWVOUNGEL LEALOVTIKA Ta €MNPEalOUEVO YPNLLOTOOIKOVOLLKA
TEPLOVCLOKA GTOKElD. ZOp@va [e TS apyés Tov AIIXA 9, 6Aec Ol eneVOVGELG GE GUULETOYIKOVG TITAOVG TPETEL
vo emeTpovral o gbAoyn a&io. Evtovtolg, 1 dtoiknon éxet v emtioyn vo mapovctdlel 6To AOUTE GUVOMKE
€6000, Ta. TPaypoTomon0EvTo Kot pn mpaypatonombévta kEpdn kot (g evAoyng a&iog CLUUETOYIK®OV TITA®Y
OV OEV KOATEYOVTOL TTPOG EUTOPIKY EKUETOAAELGT. AVTOC O TPOGIIOPIGLOG YIVETOL KOTA TNV OPYIKT] avoyvdpion
v KGO Evol ypNUATOOIKOVOUIKO LEGO Egymplotd Kot dev pumopel va oAlaEel. Ta k€pdn kot ot {npuég edhoyng
aflog dev LETOPEPOVTOL GTO OMOTEAEGLOTO LETAYEVESTEPD, EVA TO £6000 amd pepicpoto o cvveyicovy va
avayvopifovtatl ota orotelécpota. To AIIXA 9 katapyel v e&aipeon g empéTpnong o€ KOGTOG Yio. TIG 1)
ELONYUEVEG LETOYEG KOL TO TOPAYWYO GE L1 ELCTYLLEVEG LETOYES, AAAG Tapéyetl kKaBodrynon yo To ToTe TO0 KOGTOG
pmopel va lvat avTimpooOreLTIKY eKTiumon g edhoyng a&lag. O Ophog Bpioketor ot dadikacio ektipnong
g emidpacng tov AIIXA 9 otig otkovopkég Tov Kotaotdoels. To AIIXA 9 dev umopel va epoploctel vopitepa
ard tov Opho 6161t dev €xet vioBemBel and v Evpomndik) Eveoon. Mdévo dtav vioBembel, o Opirog Ba
aropaciocet edv Oa epapudcel 1o AIIXA 9 vopitepa and v 1 Iavovapiov 2013.

AAIl 24 (Tpomomoinon) «I'vootomomeelg ovvdedspévov pepo@vy  (spopuoletor Yoo €TMOIEG AOYIOTIKEG
neP1080vg Tov Eekvovy v 1 puetd v 1" Tavovapiov 2011)

H mapovca tpomonoinon enyeipel vo HEIDMOEL TIC YVOOTOTOMOELS TMV GUVOALAYDV OVAUESH GE GUVOESEUEVQ.
uépn ompociov (government-related entities) ka1 va amocaenvicer v évvolo TOL GLVEESEUEVOL UEPOVG.
SUYKEKPLEVO, KOTOPYEITAL 1) VIOYPEDON TOV GLVIESEUEVOY UEPOY ONUOGIOV VO, YVOGTOTOWGOVY TG
AETTOUEPELEG OOV TOV GUVOAAOYDV LE TO ONUOGLO Kot e GAAL cLVIEdEUEVA UéEPT dNpociov, anocapnvilet Kot
amhomotlel ToV OpIoHd TOV GLVIESEUEVOD HEPOVG Kat EMPAALEL TNV YVOGTOTOIMNGT OYL LOVO TOV GYECEDV, TOV
GUVOALOYDV KOl TOV VTOAOITOV OVAUESH GTO. GUVIESEUEVA LEPN CALG KOl TV OEGUEVGEDY TOGO GTIG OTOMKES
0G0 KOl OTIG EVOTOMUEVES OKOVOLIKES KaTaoTdoels. O Opthog 6o epappdoet antég i aAlay£G amd TV MUEP TOL
tifevton og epappoyn. H cuykekpipévn tpomomoinon dev avatévetal va £XEL ETIOPOT| OTIG OIKOVOLUKES KOTOOTAGELS
tov Opidov.

AAIl 32 (Tpomomoinon) «Xpnuoatootkovopkd péco: IMapoveiasn» (spopudletar Yo €THOIEG AOYIOTIKEG
nEPL080vg oL Eekivovy v 1 petd v 1" defpovapiov 2010)

H mopodoa tpomomoinon mapéyet ene&nynoelg oXETIKG [LE TOV TPOTO LLE TOV 0010 OPIGUEVH SIKOUMLLOTO, TTPETEL VAL
ta&vounBoldy. Zvykekpyéva, OIKOIOUOTO, OIKOIDUNTE TPOOIPEOTS 1| OIKAIOUATO ayopdG HETOYNG Yo TNV
OTOKTNOT GLYKEKPIUEVOL aplOOD 101MV CUUUETOYIK®Y TITA®Y TG OIKOVOLUKNG OVTOTNTOG Y10 VO, GUYKEKPILEVO
OGO OTOLOVONTOTE VOUIGILOTOC OTOTEAOVV GUUUETOYIKOVG TITAOVG £V 1] OIKOVOLUKT] OVTOTITA TPOSPEPEL ALTA TO,
SIKOUOUOTO, SIKOUDUOTO TPOUIPESTG 1 SIKOAIOUOTO 0yOPas HETOYNG OVOAOYIKE GE OAOVG TOVG VOIGTAUEVOLG
petdyovg g dlog Katnyopiog TV 18iov, Un Topoydy®v, CUUUETOYIK®V TitAmv. H cuykekpyévn tpomomoinon
JeV aVOLEVETOL VOl EYEL ETLOPOGT) GTIG OIKOVOLIKES KOTOGTAGELS ToL Opidov.

AITXA 7 (Tpomomoinon) «Xpnpatoowovoutkad Méca: I'vostomonjoeio» - netafifdceig ypnioTootkovoptk®y
TEPLOVGLUKAVY GTorysiov (spapuoletar yio £Tholeg AoYIoTIKES TEPtOdoVE mov Eektvolv v N uetd v 1" Tovdiov
2011)
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H mapodoa tpomonoinen mopéyet Tig YVOOTOTOMGELS Yo, LETOPPOCHEVE XPNLATOOIKOVOULKY TEPIOVGIOKEG GTOtXElL
OV Ogv EYOVV amOaVOYVOPLOTEL €5 0AOKANPOL KaOMG Kol Yo LeTOPPACUEVA YPNIATOOIKOVOUIKG TEPIOVGLOKE
otoyeio. Tov &rovv amoavoyvoplotel €£’olokANpov aAAd Yo ta omoiot o Optlog €xel cuveyllopevn ovapedn.
Topéyet eniong kaBodynon Yo TV EQUPLOYT TOV OTALTOVUEVOV YVooTonooemv. H tpomomoinomn avt dev €xet
akopun viobetndei and mv Evponaixn Evoon.

TpomomoINoeIs o€ TPOTLTTO. TOV ATOTEAODY EVOL TUTTUO. TOV TPOYPOUUATOC ETHOLWY Beiticooewy yia 1o 2010 tov 2AATT
(Zoufoviio Aicbvav Aoyiotixady Ipotdmwy)

Ot TopakdT® TPOTOTOMGCEL, TEPLYPAPOVV TIS OMUOVTIKOTEPES OAAAyEG mov vmelsépyoviol oto AIIXA g
enokOAovHo TOV ATOTEAESUATOV TOV ETHGIOV TPOYPALLLATOC BeATidcemy Tov ZAAIT mov dnpoctevtnke tov Mdto
2010. Ot mopakdt® TPOTOTOMOELS, £POGOV Ogv OpileTol OLOPOPETIKE, GYVOVY YO, TIS ETNHOLEG AOYIOTIKEG
meplddovg mov Eektvovuy v 1 petd v 1n lavovapiov 2011. Eniong, epdcov dev avoapépetal dlapopeTiKd, ot
TPOTOMOINGELS OVTEG OEV AVOLEVETOL VO EYOVV GNUAVTIKT EXITTOGCN OTIC OIKOVOUIKES KATAGTAGELS ToVv Opilov.

AIIXA 3 «Xvvevooeig Emyeipriceovy

Ot TpOTOTOMGELG TAPEYOVY EMTPOCOETEG SIEVKPIVIGEIG GYETIKA pE: (0) CUUPOVIES EVOEXOUEVOV TYNILOTOG TOV
TPOKVATOVV ONO GUVEVAGCELS EMLYEIPNCEMV e MUEPOUNVIES amMOKTNONG TOL TPONYOVVIOL TNG EPOAPLOYAS TOV
AITXA 3 (2008), (B) v empuétpnon g U €AEYYOLOOS GUULETOYNG, Kot (Y) AOYIOTIKY OVIWETOTION TOV
cuvodhaydv TAnpopng mov Pacilovior ce afieg LETOY®V KOl OV OTOTEAOVV WEPOC WLOG EMLYELPTLOTIKNG
cuvévoong, cvumeptappavopévev tov emiPpafedcemv mov Pocilovior ce afleg HETOYDV Kol TOL eV
OVTIKOTOGTAON KAV 1] EKOVOLH OVTIKOTAGTAONKAV.

AITXA 7 «Xpnpotoowkovoukd Méca: I'vostomonjoeio»
Ot  tpomomomcels TEPAAUPAVOLY  TOAAMTAEG — OlEVKPIVIGELS GYETIKO HE T YVOOTOMOW|CEL TOV
YPMLULOTOOTKOVOLLIKMDY HUEGMV.

AAII 1 «ITapovoiaon Tov Owovopk®@v Kataotdoemv»

H tpomomoinon devkpvilel OTL Ol OIKOVOUKEG OVTOTNTEG UTOPOVV Vo TopoLGLAfovy TNV avAaAvcT TV
GLGTATIKOV GTOYEIDV TOV AOTOV GUVOAMK®DV EG03MV £ite 0TNV KATAGTAON LETAPOADV WBIMV KEPAANIMV ElTE GTIG
ONUELDCELS.

AAII 27 «Evorompéves ko Iowitepes Owkovopkég Kotaotaoeroy
H tpomonoinomn devkpwvilet 6tL ot tpononomoelg tov AAIL 21, AAIT 28 kot AAIT 31 wov amoppéovv amd v
avaBedpnon tov AAITL 27 (2008) mpémet va epappolovrol LEALOVTIKA.

AAII 34 «kEvorapeon Xpnpotootkovopiky Avagopa»

H tpomonoinon diver peyakdtepn EUeactn oTig apyES YVMOGTOTOMONG Tov TPEMEL va epapuolovial oe oyéon pe
ONUOVTIKE YEYOVOTO KOl GUVOAAOYEG, CUUTEPIAQUPBOVOUEVOV TOV LETAPOADY OVOPOPIKE |E EMYETPNOELS OTNV
0oy o&ia, KabMg Kot 6TV ovAyKT ETIKALPOTOINGTG TOV GYETIKMOY TANPOQOPIDV 0O TNV L0 TPOGEOTN ETHGLN
éxOeon.

3. Zouvgnlopevn dpacTnprotnTa

Ot TopOVGEG OIKOVOLIKEG KATAGTACELS Eyovv etoytactel pe Baon m dvvatdotto e Etapiog kot tov Opidov va
dwotnpnBel mg cvveylopevn dpacTnptoTNTO.

H eyxvpdmra yio v mapadoyn g cuvexilopevng dpactplomrog e&aptdtat Katd Kopto Adyo amd TV ety
npocndfelo T Aloiknong va dac@oricel ETmpochetn ¥pPNUOTOSOTNON Y10 VO KOADYEL TIG GUVEXEIS OVAYKEG TOV
Opirov 610 0paTd HEALOV.

H Intracom Holdings AE éyet deopevtel va cvveyicel Ty otkovopukn vrootpién g Etapiog, og eyyontpua yio
TO GVUVOAO TOL SAVEIGHOD NY/KOL TNV TapoyN TPOGHETS XPNUATOSOTNONG TOV Uropel Vo givat anapaitntn vrd Tig
mePLoTaoels, £mg 6tov N Etatpia va ival oe B€om va ovTomokpiveTal GTig XPNILOTOS0TIKEG VITOYPEMGELG TNG OTA
miaiclo ToV cuVNBOV GLVEALAY®OV TNG GTO GUEGO LEAAOV.

H Etaipia givar og dadkacio odENGNG TOV PETOYIKOV KEPAAAIOVL Le KATABOAN LETPNTAOV [LE OKOTO T PeAtioon
™mg PBpoayumpdbeounc g pevotoémrog. Kotd ™ yprion 2010 €xer eiompaybel 1o mocod tov €12 ek. and v
Intracom Holdings évavti pelhovtikic avénong (BAéme Inw. 22). Eniong n Eraipia ewoénpaée 10 mocd tov €5.7
€K. OO EMOOTNOELG EMEVOVLTIKAOV TPOYPUUUATOV Kot avapéveTon 1 elompaén moocov €5.7 evtog tov 201 1.
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Agdopévng g ovveyohs otkovoptkng otpi&ng tov Opikov amd Tov KOplo HETOYXO 1 Atolknor eKTid 0Tt 1)
KOTAPTION TOV OIKOVOUIKAV 00TOV TANPOPopldv ot Bdon g cvveyllopevng dpactnpiotntog sivar opdn. H
Aloiknon ektid 0Tt ot HEANOVTIKEG TOMEWOKEG poég Tov Opikov Bo Topovcsldcovy onuavtikn Peitioon
HUEGOTPODEGHO. KOl LOKPOTPODESHD, aPOL TPONYOLUEV®SG OAOKANPmOElL 1 @don TG avamtuéng oty omoia
Bploketal topo.

4. Baowég hoyioTikéG apyéc
4.1 Emyeipnpotikég GUVEVAOGELS

Ot emMyYEPNUOTIKEG GUVEVAOGELS AOYIoTIKOTTOOVUVTaL Pdoel g pebddov e€ayopds. To kdotog KThHong givar 1
g0hoyn a&ia TOV TEPIOVCIOKOV GTOXEI®V OV SOONKAY, TOV LETOYDV TOV EKOOONKOV Kol TV VTOYPEDGEDY TOV
avoednkay kotd v muepopnvia g avtoAloynig. Tvxdv kdotn dueco cuvvdedepéva pe Tn cLvaAlayn
KOToy®povvtal g ££06a ota anoteAécpata s ypnone. Ta meplovciaxd ctotyeia, cLUTEPIAALBOVOUEVOV GLAMV
TMEPLOVCLOKMV  OTOYEIDV, VTOYPEDMCELS Kol EVOEXOUEVEG VTOYPEMCES TOL OMOKTAOVIOL o pio e&oyopd
EMUETPOVTOL KOTA TNV Eayopd oTig evAoyeg afieg Tovg aveEapTiTtOg TOL TOGOGTOV GLUETOXNS. To KOGTOG
eEayopdig mépav g vA0YNG a&iag TV eni LEPOLS oTOKEl®V OV amoKTHONKAY, KoToywpeitol oG vrepaio. Av To
GLVOALKO KOGTOG TG e€ayopds elvar pikpdtepo amd v e0royn a&ila TV ent pépovg oToLyeivv Tov amokTnOnKay,
1 O10POPA KOTOYWPEITOL AUEGO GTO, OTOTEAEGLOLTAL.

Ot Buyatpikéc, ol omoieg ivor ot emiyelpnoelg otig onoieg o Ophog KoTéyet, dpeca 1 EUUESO, TEPIGGOTEPO AT
50% tov petoykod ke@oAaiov pe dkoiopo YHEov 1N €xel EAEYXO OTIG YPTLOTOOIKOVOLUKES 1) AELTOVPYIKES
TOMTIKEG, EVOTTOL0UVTOL [E T 1EB0SO TG OAKNG evomoinong. H ¥mapén toyov duvnTIKOY SIKUIOUATOY WiQOoL Ta.
omoilo. Umopovv va acknBovv Kotd Tov ¥pdvo cOVTOENG TOV OKOVOUIKAOV KOTUCTACE®V, AapBavetal vmdym
TPOKELEVOL Vo oTotyeloBetnBel av 1 untpikn| ackel tov Eleyyo entl twv Buyatpikdv. Ot Buyatpikéc evomotovvtal
TAPOG (OAIKN €VOTOINGT)) OO THV NUEPOUNVIO TOL OTOKTATOL O EAEYYOG KOL TODOLV VO EVOTOOVVTAL and TNV
nuepopnvia Tov o €Leyyog dev vpioTatal.

Evdoetaipikéc cuvalday£Eg, VTOAOITO KAt (1) TPAYLOTOTOMHEVE KEPOT amd GUVOAAAYEG LETAED TV ETALPIDV TOV
Ouidov amodeipovtat. Ot un mpaypatomompéveg (nég eniong omodeipovtal, EKTOC GV 1 GLVOALOYT| TOPEYEL
evoei&elg amopeimong tov petaPiBacdiviog meplovclakod GTotyEiov.

H Etapio kataympel T1g enevévcelg oe BuyaTpikés 6T ATOUIKEG OIKOVOLUKEG TANPOPOPIEG 08 KOGTOG KTIHOEWMG
pelov amopeimon.

4.2 TImpo@opnon Katd Topéa

Ot topeig koBopifovtor pe PBdaon v ecmtepKy TANPoedpnon mov Adpupdver n Awoiknon tov Opilov kot
TALPOVGLALOVTUL GTIG OIKOVOLUKES KATAGTAGELG LLe BACT) LTIV TNV ECMTEPIKT KATIYOPLOTOINGT).

4.3 ZovorlhoypOoTIKEG PETATPOTTESG
() AerTovpYIKO VOUIOUO. KO VOUIGUO. TOPOVTLOCHS

Ta oToKElo. TOV OIKOVOUIK®OV KATOGTAGEDY TMV ETAPIdV ToLv Opilov empetpdvtol PAGEL TOV VOUIOUOTOS TOV
TPOTEVOVTOG OlKOVOUIKOD TepIPdAlovtog, oto omoio kabe etaipio Asttovpyel («rettovpytkd vopopoy). Ot
EVOTOUMUEVEG OKOVOULIKEG TANpoopiec mapovstdlovtal oe Evpd, mov eivar to Aettovpykd vOUIoHO KOl TO
voepo topovsiaons g untpkns Etapios.

(B) Zvvoaliayés ko vmolotma

Ot cuvaAlayéc o EEva VOUIGLLOTO LETATPETOVTOL GTO AEITOVPYIKO VOGO LE ICOTIUES TOV GYVLOVV KOTA TNV
nuepopnvia towv cuvaAlaydv. Képdn kot {nuéc and cuvaAloyloTikég S1apopEg 0l OTOIES TPOKVTTOVY OO TNV
TOKTOTOINGN TETOW®V GUVOAAAY®DV KOTE TN O1dpKEW TG TEPLOGOL KOL OO TN WETATPOTN TOV VOUGHOTIKOV
otolyelov mov exepalovtal ce EEVO VOUIGHO UE TIG WOYVOVOEG 1COTIUIEG KATO TNV NUEPOUNVIKL 1GOA0YIGHOD,
KOTOY®POVVTOL 6T oamoTeAES T, O1 GUVOAAOYLOTIKEG O10POPEG OO T VOLUGHOTIKG GTOTYEL0 TOV OMOTILOVTOL
otV €dloyn a&la Tovg, Bewpoldvion ¢ TUNHa ™S €VA0YNG a&lag Kol GUVETMG KATUX®POVVTIOL OTOV KOl Ol
Sapopég g evroyng aiog.
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(y) Etoupies tov Ouilov

H petotpon] 1@V 01KOVOLIKOV KOTOCTAGEMV TV eTapldv Tov Opilov (kapio ek TV omoinv dgv £yel VOLUGHA
VEPTANOWOPIGTIKNG OIKOVOLING), Ol OTTOIEG £XOVV SLOPOPETIKO AEITOVPYIKO VOLIGHLO, OO TO VOGO, TOPOVGINoNG
tov Opilov yivetonl mg e&ng:

(1) Ta meplovcloxd oTotyeio Kot VIOYPEDCELS LETATPEMOVTOL LLE TIG ICOTLUES TOVL LGYVOLV KOTA TNV MUEpounvia
TOV IGOAOYIGLLOV,

(2) Ta éc0da Kot To 5000 LETOTPEMOVTOL LE TIG HEGES LGOTUES TNG TTEPLOdOV (eKTOG €dv 1 HéoT wooTiio dgv
glvat AOYIKN TPOGEYYIOT TNG CUCCMPELUEVIG EMOPUCTS TOV IGOTOV TTOV {GYLAV KOTA TG NUEPOUNVIES TV
ouvoAlaydV, otV omoila mepimtwon To £0000 Kol ££000 UETATPEMOVTAL HE TIS IGOTYEG 7OV ioyvay TIC
NUEPOUNVIES TOV GUVOAAAYDV) KO

(3) Ot TpoKHTTOVGEG GUVOALOYLOTIKEG OLOPOPEG KOTOXWPOLVTUL GE amobelaTIKO TV 10imV KePoloi®v Kot
LETOPEPOVTOL GTO, OMOTEAEGLOTO LLE TNV TOANCN TOV EMYEPNGEDV oVTOV. Ot CUVIALOYLOTIKEG SLOPOPEG TTOV
TPOKVITOVV OO TNV LETATPOTN TG Kobapng emévdvong oe emtyeipnon e&mteptcol Kabmg Kot TV dUVEIGHOD TOV
£XEL YOPAKTNPLOTEL OG OVTIGTAOULOT TNG EMEVOVLGNG AVTHG, KOToywpovvTal 6Ta id1a kepdiata. Katd v tdinon
enmyelpnong e&mteptkod, Ol GUOCMPEVUEVEG CUVOALOYLOTIKEG Ol0POPEG LETOPEPOVIOL OTOL OTOTEAECLLOTOL
APNOEMG G LEPOG TOV KEPSOVG 1 Enuticg amd T TOANGN.

H vrepaio kot ot mpocappoyés tov e0Aoymv o&ldV TOV TPOKLATOLV amd TNV £5ayopd EMLXEIPNOEMY GTO
eEmtepkd, avtipeTtonilovior ®¢ oTolgin evepynTIKoL Kol TabnTikod ™G emixeipnong eEMTEPIKOV Kot
UETATPETOVTOL LE TIG IGOTIUIES TNG NUEPOUNVIOG IGOAOYIGLOV.

4. 4 EvoopoTo Ty TEPLOVCLOKA OTOLYEI

Ta evo®UOTO TAYL0 ETUETPOVTOL GTO 1GTOPIKO KOGTOG KTNONG, LEIMUEVE LE TIC COPEVUEVES OTOGPREGELS KOL TG
TUYOV OMOUEIDCELS TNG 0Eing TOVG.

EmumAéov Sandveg mpootiBeviat 6t AoyioTikn aéio TV EVEOUATOV TayinV 1] KAToy®povuvTol ¢ EEX®mPLoTO Thy1o
pUOVOV €0V OVOUEVETOL VO ETLPEPOVY LEALOVTIKA OUKOVOUIKG 0@EAN otov Optko Kot 1o KOGTOG TOVG Umopel va
empetpnBel agomota. To KOGTOG EMOKELMOV KOL GUVINPNCEDV KATOXWOPEITOL GTO OTOTEAEGLOTO TG YPNOEMG
TOL TPALYLOTOTOLOVVTAL.

Ot anooPéoelg tov evodpatoy mayimv vroioyiCovtatl pe ™ pébodo g otabepng andoPeong, otn StbpKELD TG
EKTILOUEVNS OPEALUNG (NG TV evodpatoy mayimv, 1 onoia exaveletaletol oe meplodikn Bacn. H mpéiyn Con
TOV EVOOUOTOV Taylov otolyeimv ava kotnyopia, xel o €ENG:

Eidog mayiov Xovrehes TG amdcPeong
Kripu —teyvicd épya 8%
TnAenowmviakos eE0TAGUOC & EYKUTUOTAGELS 5% - 24%
Metagopud péca 11-15%
‘Enutho kot Aourdg e50mTAMOUOG 15-20%

Ot vroieppatikég agieg kot ot @@éMpeg (wég TV evomudtov Tayinv vrdkewtal o enavebétaon o ke téhog
xpNoems. Otav ot Aoyotikég aieg TV eveOpaT®mV mayimv vrepPaivovy v avaktotun a&io tovg, 1 dtapopd
(amopeimon) kotoympeitol Gueco 0g ££000 GTO ATOTEAEGLLATOL.

To k6GTOG Kot 01 COPEVUEVES AMOGPETEL EVOC Taryiov S0y pAPOVTOL KOTA TNV TOANGN 1 OTOGLPGT TOL OTOV eV
OVOUEVOVTOL TTEPULTEP® OIKOVOLIKE 0PEAT atd T cuveyLopevn yprion Tov. Ta képdn 1 ot UG Tov TPOKVLITOLY

KOTE TV TOANON TEPILAULPAVOVTOL GTO ATOTEAEGLLATA TNG YPNONG TOL TOAEITAL 1) SL0ypAPETOL.

Ta ypnuoTootkovokd €060 oL amodidovTal GTNV KOTOOKELY EVOMUOTMOV TOYimMV Yo TO. OTOio omoLteiton
ONUAVTIKO ¥POVIKO SLAGTN O, AmoTELODV LEPOG TOL KOGTOVG TOV TTayiov.

4.5 Avlo TEPLOVGLOKA GTOLYELD

270 AOYOPLIGHO «AVAO TEPLOVGLOK(G GTOLXEIO TEPIAAUPAVOVTOL:
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o) AOYIGUIKA: TOL AOYICUIKG TPOYPALLLLOTO APOPOVY TO KOGTOG 0ryopdc 1 Wdtomapayyng Aoyicpukov. To Aoyiopikod
OV TOPAEYETOL EGOTEPIKA TEPAOUPAVEL ££000 OTTMG LGB000Gia, VAKE, vanpecieg kabdc Kot kabe damdvn Tov
€xel mpaypotorombel Katd v avamtuén AoyIopikoD TPoKeEEVOL avtd va tebel o kabeotdg Aettovpyiag. Ot
arocPéaelg voloyifovtat pe ) otabepn HéB0do KaTd TV JdpKELD TG OPEAMUNG (ONG TOV GTOYEIOY OVTOV I
omoio kvpaivetal amd 3 €wg 5 ypovia. Ot damaveg TOV EVIGYVLOLV 1| ENEKTEIVOVV TV andS0CT| TOV TPOYPUUUATOV
AOYIOHKOD TEPX OO TIC APYLIKES TPOSLAYPUPES TOVS, AVayVOPLLOVTOL WG KEPAANOVY KT damdvn Kot TpocTifevTat
GTO0 0pYKO KOGTOG TOVL Aoylopkov. Aamdveg mov oyeti{oviar e TN GLVINPNGCT AOYICHIKOV TPOYPAUUATOV
avayvopilovtol o ££0da 0TV TPy LATOTOOVVTOL.

B) Kootog andktnong meratdv: apopd epamas T€A evepyomoinong Kowvobpylmv meAatdv kabdg kot Tpouneteg
AmOKTNONG KAoUPLOV TEAAT®V, Kol amocBévetol evtog 12 unvov mov eivor 1 didpkelo g cuUPacns pe tov
TEAATY.

v) [eAatewokég oyéoelg: apopodv ototyeior Tov avayvopiotnkov Kotd v e&ayopd ¢ Ouyatpikng etaipiog
Atticég Tniemwowmvieg AE kot amosBévovtar o 10 €.

4.6 Yrepoadio

H vrepa&io dev amosPéverar oAld vokeLtal o Eheyy0 anopelmons e eota BAcn 1 cLYVOTEPO AV YEYOVOTA 1)
oArayég cuvOnkdv vrodnidvoouv 6t N aia g pmopet va €xet amopeiwbel. Katd v nuepounvia e&ayopds (1
KOTA TNV MUEPOUNVIO OAOKANPMGNG TOV GYETIKOV EMUEPIGHOD TOL TUNUATOS €Eayopdc), 1 vrepasio mov
OTOKTATOL, KOTOVEUETOL OTIS LOVAOES ONUovpyilog TOUEWKOV podv, 1 G€ OpAdeg Hovadmv dmuovpyiog
TOUELONKOV PODV OV OVOUEVETAL Vo @QEANB0VY omd v ocvvévoon avt. H amopeioon mpocdiopiletar e
EKTIUNGT TOV OVOKTAGULOV TOCOV TOV HOVAS®V SNLOVPYING TOUEWK®OY podV, Ol omoieg oyetifovtal pe v
vrepaia.

Av n hoylotikny o&lo (oG pHovadag dNpovpyiog TAUEINK®Y po®Y, GUUTEPIAUUPOVOUEVNC KOl TG avoA0oYoDoag
vrepoiag, vepPaivel To AVUKTAGILO TOGO TG, TOTE avayvopiletar {nuio amopeioong H (npia aropeioong mov
avayvopiletor o€ vepasio SV aVOCTPEPETOL.

Av Tunpo oG pLovadog dnpovpylog Tapelak®dv podv otny omoia £xel KotoveunBel vrepadio, toindel, tote M
vrepaicn mov avoroyel oto mOANOEV TuUe cvpmeplapPdvetar ot AoyloTiky] a&io TOL TUALOTOG CLTOV
TPOKEEVOL va. Tpocdtoptobel o képdog N 1 {nuia. H a&la g vrepatiog mov avoroysi 610 TOANOEV TUHLA
mpocdlopiletar PAcel TOV GYETIK®OV a&lOV TOL TUNUOTOG TOV TOANONKE Kol TOL TUNHOTOG TNG LOVASOG
dNpovpylog TOUELNK®DY POMY TOV TOPUUEVEL.

4.7 MioO®osgig
(o) Xpnuaroootixés puobanoeig

Ot wobmoelg mayiov 6mov o Ophog datnpet ovclOdDS OAOVG TOVG KvdHVOLS KOt 0QEAT NG WlokTnciog
Ta&vopobvtal ¢ ¥PNUATOd0TIKES Hebmaels. Ot pnuatodoTikég HIcHDoES KEQOANOTOOVVTOL e TNV EvapEn
m¢ picboong ot yopnAdtepn peta&d g edroyng aiog tov mayiov otoygiov 1 G mapovoag aflag TV
eMdyotov pobopdtov. Kabe picbopa empepifetor peta&d g vmoypé®ong Kol TOV XPTLOTOOIKOVOK®OV
€E00@V €101 OOTE VO EMTLYYXAVETOL VO 0TOOEPO EMITOKIO GTNV VIOAEWTOLEVT] YPNHUATOOIKOVOLLKY vIToypéwot). Ot
avtioToleg vmoypemoels and pucbopoto, Kobopéc omd ypnuortootkovoukd £E0da, amekovilovtal oTIg
voypemaels. To PEPOC TOL YPMUATOOIKOVOLIKOD €G0S0V TTOV aPopd 6€ ¥pNLaTOdoTIKEG HicBdoelg avayvopileTol
070, OTOTEAEGHOTO ¥PoNG KoTd TN dtdpkele ¢ picbwone. To mhylo wov ookt ONKay He y¥p1UOTOdOTIK
picbwon amooBévovral ot dibpketo TG ®PEMUNG LoNg TOV Tayimv oTtoyElny, EKTOG OOV deV VITAPYEL AOYIKN
BePatdtnta 6t1 0 Opidog Bo amoktnoel KVPLOTNTO TOV Tayi®V otn AREN ™G pnicbmong omdte Kot amooBévovtat
oTN HKpOTEPT TEPT0d0 HETOED TG @EEMUNG (oNG Kot TG dbpketag picbmong.

(B) Aertovpyixég picbawoeis

MicOBdoelg 0mov ovolmODE ot kivdvvol Kot o oeéAN NG Woktnoiog dlatnpovvial omd Tov eKpcHm
Ta&vopobvTal g AETovpyIKes obdoelg. Ot TAnpopég mov yivovtol yio AETovpykés Hobmoelg (kabapés omd
X6V KivTpa oL TPocPEPONKaY and Tov ekpicfO) avayvopilovial 6T aTOTEAECUATO XPNONG OVOAOYIKA
KaTd ™ drdpkela g picbwonc.
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4.8 Anopgimon a&iog TEPLOVCLUKAV GTOL IOV
(o) My ypnuotooikovouikd. TePLOVGIOKE OTOLYELD,

Me myv e€aipeon g vrepatiog N omoio EAEYYETAL Y10 OTOUEIMON TOVAGYICTOV G€ €TNol BAOT], Ol AOYIOTIKEG
alec TV AomdV oTotyelmv LakpompdBeGOL evePYNTIKOD EAEYYOVTAL VIO GKOTTOVG amopeimwong dtav yeyovota 1
aArayég otig cuvOnkes vtodnAdvovy ot | Aoywotikn afio pmopel va unv eival avaktioy). Otav 1 Aoylotikn
a&lo Kamolov TePLOVGLOKOL 6ToLYEIOV VIEPPOiVEL TO AVOKTAGILO TOGO TOL, 1 avticToyn Cnuio amopsiwong tov
Kataywpeitar oty KoTdotaot onotelecpdtov. H avaktiown a&ia tpocsdopiletar og n peyordtepn atlo petasn
™g¢ Kabopng TN mdAnong Kot g a&iog ypnoems. Evdoyn a&ia peiov é£0da mdAnong etvat To Tocd mov pmopet
va Anedel amd ™ TOANGN €vOg TEPLOVGLOKOD GTOoLKEloL O0TA TAAICIN [OG ApEOTEPOPAPOVG GUVOALAYNG OTNV
omoio ToL PEPN EYOVV TANPN YVOGCY Kol TPOGYM®POVV OIKEWDEADG, HeTd TV apaipeon Kabe tpdcobetov dpecov
KOGTOVG 01G0€0Mg TOV TTEPLOVGLAKOD GTOLYEIOV, EVD, a&ia xprong givar 1 Kabopn Tapovsa a&io TOV EKTIULOUEVOV
HEAAOVTIKOV TOUELNKDY POMV TOV OVOLEVETOL VO TPAYLOTOTOMOoOV amd T cuveyn ¥pHon VO TEPIOVGLOKOD
oTolElo Kot amd TNV TPAG0S0 TOL GVOUEVETOL VO, TPOKOLWEL Otd TN S1d0EGT] TOV GTO TEAOG TNG EKTYLMUEVNS
oeéMung Lomg tov. o Tovg 6KOmoOE TPOGOIOPIGUOD TNG OMOUEI®ONG, TO OTOLEID TOV EVEPYNTIKOD
OLLOSOTTOLOVVTOL GTO YOUNAOTEPO EMITEDO Y10 TO OTOI0 OL TOUELNKEG POEG SVVATAL VO, TPOGOIOPLGTOVV EEYDPIGTAL.

(B) Xpnuazooikovouika meprovoiard aroryeio

O Opthog aforoyel oe kaBe muepounvia kiewsipatog To dedopéva OvaPOPIKE HE TO KATth TOGOV &va
YPNLLOTOOIKOVOLKO TEPIOVGLUKO GTOLYELO 1) [t OLLASOL XPTLOTOOIKOVOLUKADV GTOLYEI®V £)El AmOpEIDDEL.

Ta ¥pNHATOOIKOVOULKE TEPIOVOLOKE GTOLXEID TTOV VITOKEWVTOL GE EAEYYO OTOLUEIMONG (EPOGOV VPIGTAVTOL GYETIKESG
evOei&elg) eivol mePLOVGLOKA GTOLEID OMOTIUMDUEVE OTO KOOTOC KTHOEWMG (CUUUETOYEG o Quyatpikég) Kot
TEPLOVGLOKA GTOLYELD UTOTILAOUEVO GTO avandoPesto KOGTOG (LOKPOTPODEGES AMALTHOELS).

H avoktjown o&le tov coppetoydv oe OBuyatpikég mpoodopiletor pe tov 1010 Tpdmo OmmG Yo To )
YPNLLOTOOIKOVOLIKA TEPLOVCLOKE GTOtYE D,

H avoaxtjown/swonpdéuym ol tov AOT®OV ¥PLOTOOIKOVOMK®OV TEPLOVGLOKMV OTOLEI®V TPOKEWEVOL VO
dtevepynBolv ot oyetikoi Eleyyot anopeimong, tpocdiopiletar o yevikés ypapupés Bacet g mapovsag agiog tov
ETILOUEVOV LEAAOVTIKOV YPTLOTOPODV, TPOEEOPANUEVMV EILTE LE TO OPYLKO TPAYUATIKO EMTOKLO TPOEEOOANGNG
TOV €KAOTOTE OTOlXElov 1 opdAdog oToEiV, N HE TOV TPEXOVIO GLVIEAESTH OMOS0OONG €VOC TOPOLOLOVL
XPMUOATOOIKOVOUIKOV oTotyeiov. Otv mpoxvmtovoeg (nupieg amopeimong oavoayvopiloviol o6to omoTeAésHATO

XPHOEMS.
4.9 Xpnpatookovopikd ctovyEia

Ta xpnHoTooKovopkd ototyeio Tov Opilov ta&vopodvrol otig akdrovbeg katnyopies. H ta&ivounon e€aptaron
amd T0 6KOTO Yo Tov omoio anmokthOnke 1 enévdvon. H Atolknon npocdiopilet tnyv ta&ivounon kot vy apyikn
avayvaptlon kot enaveEetalet v ta&vounon oe ke nuepopnvia dnpocisvonc.

() Xpnuorooikovouikd. meplovciokd. oTolyelo, amOTIUMUEVO. OTIYV EDA0YN 0Ll TOVG pE LETOSOAES oo amoteléouora

H xommyopia avty mepthapPavel ypMUOTOOIKOVOUIKG GTOlYEl TOVL ookt ONKay pe okomd TV mdOANCT GE
oOVTOHO Ypovikd ddotue 1| wov €xovv tafivoundei og avt v katnyopio. omd ) Atoiknon. Ta mopdywya
Tavopobvtol g Kateyopeva ylo. epmopio. Ztoryelo evepyntikoh ovthig ¢ katnyopiog tovopodviol 610
KUKAOQOPOUV EVEPYNTIKOD €AV KOTEXOVTOL Y0 EUmopian 1 ovapéveral va, TovAnfovy evtog 12 unvov omd v
nuepopnvia ooroyiopod. Katd v nuepopnvio coroyiopov, o Outhog dev Koteiye €mevoDoELS aUTHG TNG
Kotnyopiog.

(B) Adveio kot omoutioelg

IepropPfaver pn mopdyoya ypNILOTOOIKOVOUIKE TEPLOVCLAKE GTOYEIN [LE TAYIES 1| TPOGOIOPIGUEVEG TANPMUES,
70 OToil0l O SLAMPOYLLOTEVOVTOL GE EVEPYOVS 0yOPES Kal dgv vrdpyel TpdBeon mdAnong tovg. [epiapfdavovtat
GTO KUKAOQOPOUV EVEPYNTIKO, €KTOG Omd eketvo pe ANEeElg peyodvtepeg Tov 12 punvdv omd v nuepounvia
woloyiopov. Ta televtaio cupmepthapPdvovtol 6T pUn KVKAOPOPOUVTO TEPLOLGLOKE oTotxeio. Ta ddvelo kot
omotioels avoyvopiloviatl 6To avamdcReoto KO6ToG PAcel TG HEBOSOV TOV TPOYUATIKOD ETITOKIOL.
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(y) Emevovoeis kateyoueves we m Anén

Tephopfaver un mopdymyo ypNIOTOOIKOVOUKE TEPLOVGLOKE GTOLXEID LE TAYIEG 1| TPOGOIOPIGUEVES AT PMUEG
Kot GLYKeKpEVN ANEN kat ta omoia 0 Opthog Exet v mpdHeon Kot T duvaTdHTNTA VO, TO, SIOKPUTNOEL OG T ANEN
tovg. Katd v nuepopunvia 1cohoyicpod, o Opiog dev kateiye enevoVGELG AVTNG TNG KATYOoPiag.

(0) ArabOéoruo yio TdANGN YPHUOTOOIKOVOUIKG, TEPIOVTIOKE OTOLYEL,

IepthopPfaver pun mTopdywya xpMLOTOOIKOVOUIKE TEPLOVGLOKA oTolyEin Ta omola €ite mpocdopilovtal 6e avTHV
™V Konyopia, gite de pmopovv va eviayBoldv ce Kamowo amd TG avetépo katnyopies. [eptiapfdvovtot ota un
KUKAO(QOPOHVTO TEPLOVGLOKA GTOLYElR EPOGOV 1 Aloiknon dev €yetl v mpdheon va Ta pevotonom)oet péca o 12
UveG omd v nuepounvia 1coroyiopov. Katd v nuepopunvio 1coroyicpot, o Opkog dev kateiye emevovoeig
OVTNG NG Katnyopiog.

Ot ayopég Kot 01 TOANCELS TOV EXEVIVGEDV aVOyVOPILoVTOL KOTA TNV NUEPOUN VIO TG GLVOALOYNG TOV gival Kot 1
nuepopnvia mov o Opthog deopeveTol vo. 0yopacel 1 vo. TOANcEL 0 otoryeio. Ot emevodoel apyika
avayvopifovtar oy gbAoyn o&io Toug TAEOV TOV damAVOV GUVOAAAYNG, LE eEaipecn To YPNILOTOOIKOVOLKA
otolyeia amotiudpeva oe evAoyn afila pécw amoterespdtov. Ot emevodoelg dtaypdpovtat 0TV T0 dIKOIMLO GTIS
TOUELOKES POEC OO TIC EMeVOLOELG ANyel N petaPiPaletor kot o Ophog €xet petafipdost ovolmdmg GAOVS TOvg
KWOOVOUG KOl TO OPEAT] TOV GUVETAYETAL 1] LOOKTN GO

21 cvvéyeld, o SBEGILA TPOG TMOANGT YPNLULATOOIKOVOULKG TEPLOVGLOKA GTOLXEID ATOTILOVTIOL GTNY EVAOYN
aflo Tovg Kot Ta oXeTIKG KEPON M (NES Kotoy®povvtal oe amobepatikd tov Wiov Keeolaiov, pe e&aipeon
{nuieg amopeimong Kot GUVAALOYLLOTIKEG SLOPOPES OTTOTIUNGONG VOUIGLOTIKOV YPTLOTOOIKOVOLUK®OV GTOUXEI®V Ta
omoio avayvepifovtal ota amotelécpota, pEptl to. otoryeio ovtd twinbodyv. Katd v mdinon ta képdn 1 ot
iég petopépovtal 6T amoTeEAECHATO. ZNWEG AmOpEImoNg oV £xouy ovayvmplcehel oto anotehéopata dgv
OVTIGTPEPOVTAL.

Ta mpaypatomomBévta Kot pun mpoypotonomBévia k€pdn M (nuieg mov TPOKVLATOLY Omd TG HETOPOAEG TNG
gbhoyng aiog TV YPNUOTOOKOVOUIKAV TEPLOVGLOKMY GTOLXEI®V OTOTILOUEVE otV €0Aoyn a&la tovg ue
petaPoré 0To amOTEAEGLATO, AVOYVOPILOVTOL OTO ATOTEAEGLLOTO TG TEPLOSOV TOV TPOKVITOLV.

Ot evhoyeg a&ieg TV PNUOTOOIKOVOLIKMV TEPLOVCLOKADV GTOLEIMV TOV SLOTPAYLATEDOVTOUL GE YPTLOTIGTNPLOKES
ayopég mpocdopifovior and T Tpéyovces TéG ayopds. e ta otoyeion To omolo de SOMPOYLATEVOVTIOL GE
APNUOTIOTNPLOKY ayopd, ot gvAoyeg agieg mpoodtopifovtal LE TN ¥PNON TEYVIKDV OTOTIUNONG OTMG avOiALGn
TPOGPATOV GUVUALAYDV, GLUYKPIGIL®Y GTOYEIDV TOV SATPOYUATEVOVTOL KOL TTPOEEOPANCT TAUELNK DY PODV.

4.10 Hupdy®yo Kot ovIIeTOONIOTIKI AOYIGTIKY]

O Ophog xpNOOTOLEL TOPAYDYO XPTLOTOOIKOVOLUKE HECH Vil TV aVTIGTAOON KIvOOV@V oV amoppEony amd
T1G LeTafoAés TOV EMITOKI®V. AVTE TO TOPAYOYO KATOXM®POVVTIUL GTOV IGOAOYIGUO apytkd oty 0oy a&ic Tovg
™V nuepounvio. TG CLVOAAAYNG KOU OTOTILMVTOL HETAYEVESTEPA OTNV eKTUNUEVN evAoyn afie tovg. H
exTympévn evroyn o&io vroloyiletat e PAcn TIC TPEXOVGES TIES KOl OVOAVGELG TPOEEOPANUEVOV TAUELOKDY
pomV.

Ta Topdywya mopovctdlovtal Mg TEPLOVGLOKAE GTOLXELD OTAV 1) EKTIUNEVT e0Aoyn a&la Tovg sivar BeTikn Kot g
VIOYPEDMGELS OTOV 1) EKTIUNUEVT €0A0YN a&io TOVG etvart apvnTiky.

O Optlog epapudlel avtiotaboTiky AOYIGTIKY Y10 TOPAY®Yo TO 0Toio, TANPOVV TO OYETIKG Kprthipla. [
TapAymyo. To. 0moio gV TANPOVY TaL KPLTHPLOL Y10, OVTIGTAOGTIKY AOYIOTIKY, KEPON 1 {NLUES TOV TPOKVLATOLV ATTd
petaforéc oty gvAoyn a&io KaTaymPOVVTOL GTNV KOTAGTOOT OOTEAEGLATMV.

T"a oxomovg ¥pNoNG AVIIGTAO UG TIKNG AOYIGTIKNG, ot avtiotafpicels TaSvopodvtol og e&ng:

e Avuictabuiceig bhoyng a&iag (fair value hedges) 6tav ypnoipomoodvrar évavtt HeToBoAdV 6TV €0A0YT
a&lo eVOg avayVOPLGHEVOL TEPLOVGLAKOD GTOLYEIOV 1) VTTOYPEMONG 1| ETOUPIKNG OEGHEVOTG.

e Avuictabuiceig tapeiokov poov (cash flow hedges) dtov ypnoipomotovvtar évavtt g SLOKOUAVONG TOV
TOUEWKDV PODV GE GYEGN UE EVO OVAYVOPICUEVO TEPIOVCIOKO GTOLKEID 1 VIOYPE®ON, 1| 0 GYECT UE TO
GUVOALOYLATIKO KIVOUVO P0G ETOPIKNG OEGUEVONG.

e Avtotafuioelg g kabapng enévdvong o pio EEvn dpaotnploTnTOL.
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TNo avtietabuicelg ebhoyng a&log ot omoieg TANPOVY T KPLTHPLA Y10 AVTIGTAOOTIKY AOYIOTIKY, KEPON N (npuég
oo TNV EMOVEKTIUNGN TOV TOPOYDYOV 6TV e0Aoyn a&io KoTompohVIol GTNV KOTAGTACT amoteAesudT@v. Képon
N piég oto avtotabpopévo péco mov ogeihoviol otov avtiotaduldpevo Kivouvo, avampocoppolovy
Aoyiotikn a&io Tov avTIeTOOGHEVOL HEGOV KOl KATAYXMPOVVTOL GTIV KATAGTACT] OTOTEAEGULATMV.

TNo avtictofpicels TapelokdV podv Ot 0OTOieg TANPOLV T KPITNPLOL Yo AVTICTOOUIOTIKY AOYIOTIKY, 1| avoAoyid
oV KEPSOLS 1| TG {ntdg amd 1o Tapdymyo TOv TPOGIOPILETAL OC ATOTEAEGUATIKY AVTIOTAOLION, KaTaympeitot
KatevBeloy oto amobepatikd kot 1 avoAoyie mov TPOocdopileTol ®C WU OTOTEAECUOTIKY OVTIOTAOUION
KOTOY®PEITAL GTNV KATAGTACT OTOTEAESUATOV.

TNo avtictofuicelg tapelakdv podv, képdN N (nuég mov elyov kataywpndei korevbeiov ota amobepotikd
HETOPEPOVTOL OTNV  KOTAGTAON AOYOPlOGHOD  amotehecpdtov oty 0 mepiodo katd Tnv omoio 1
avtiotaduilopevn covarlayn enxnpedlet 1o amOTEAEGUATOL.

H avtictafuotikn Aoyiotikny dwkomtetor 6tav 1o avtiotabuilov péoo ekmvéel M| moAegitor, teppotifetor M
ackeital, 1 6tav 1 ovToTadpion dev TANPol TAEOV TO KPLTHPLL Y10 OVTIGTAOUGTIKY AOYIGTIKY. TNV Tepintmon
oV o, avtiotafulopevn cuvorioyn dev avapévetal TAEOV va mpaypotorondei, ta kabapd cvsompevpéva
KEPON N (g mov elyav KotoywpnBel 6Ta AmoBEUOTIKA LETAPEPOVTAL GTNV KATACTAGT) OMOTEAECUATOV.

Ta mopdyoyo ypnpotoowkovoukd péca tov Opilov otig 31 Aekepppiov 2010 kot 31 Askepfpiov 2009
nmeplappavoov ovppdoelg avrodrayng emrokiov (IRS) kot ocvppdoeig avrodhayng emtokiov pe vad aipeon
avortato emttokio (Cap) yio ta omoia epappoletat avTicToOUIOTIKY AOYIOTIKY TOUELKDV POMV.

4.11 AmoBépata

Ta omoBépoto tov Opidov oamotiudvTol ot younAotepn oio peta&d koOGTOVG KTHoEMG KOt Kobapng
pevotonomoyng a&iog. To kdoTog mpoodiopiletar pe ) uéBodo tov pécov otabpkov kdotove. To KOGTOG TMV
ETOIU®V TPOIOVI®V Kol TOV NUITEADV omofepdtmv meplopfdvel T0 KOGTOG TOV VAIK®V, TO GLECO EPYUTIKO
KOGTOG Kot avaAoyio TOL YEVIKOD KOvoy kOGToug Tapayoyne. H kabapr| pevotomromotun a&lo extypndron pe féon
TIG TPEYOLOEG TIWEG TOANCONG, oTa mAoicle TV cvvifov dpactnplottov tov Opilov, LEIOUEVES LE TO
EXTILOUEVA YO, TNV TpaypaToroinon g ntoinong kootn. IIpodPfreym yo Ppadémc kivodpeva 1 anaSlopéva
aroBépata oynpatifeTor epdcov Kpivetal amapaitnTo.

4.12 Epmopikéc omoIToELS

Ot amoutioelg amd TEAATEG KATOXWOPOLVTOL apyIkd oty €VA0YN a&lo TOLG KOl PETOYEVESTEPO, ATOTYLMDVTOL GTO
avandoPesto KOGTOG WE TN YPNOT TOV TPOYLOTIKOD ETITOKION, OQUIPOVUEVOVY Kol TV {Nudv aropeioong. Ot
Muiég amopeimong avayvopiloviol pécm TpoBAeyng 0tav VIdpyel avVTIKEUEVIKT £voelEn 0Tt 0 Oplog dev glvat
og 0éom va swonpdel OAa ta mood Tov ogeidovtar pe Bdorn tovg cvpPatikovg 6pove. To mocd g (nuidg
amopeioong glvar M Swopopd petagd g AoyloTikng aiog TV amoithoE®V Kol TG mapovcos aflag Tmv
EKTILOUEVOV UEALOVIIKDV TAUELNKDY POMV, TPOEEOPAOVUEV®V e TO TPAYLOTIKO EMttOKo. To mocd g Inpudg
amopeimong katoywpeitol mg ££000 GTa OMTOTELEGLOTO.

YXmyv mepintoon mov Eyovv eEavtindel Odeg ot dadikacieg €lompadng TOV EMCOPUADY OTOLITNCED®V YOPIG
omoTéAECLO. TOTE Ol OMOUTNOELS Olypdeovtal pe avtiotoyn pHelowon g onpovpyndeicag mpoPfreync. Xe
nepintoon wov ewonpoybel mocd Yoo o omoio €yl dnuovpyndel mpoPAreyn, To KEPSOG KOTOY®PEITAL GTO
OTOTELEGLOTOL.

4.13 Tapsrokd drobécipa

Ta ypnpatikd dtabécyo teplopavouy ta HETPNTA, TIG KoTabEoels OWems Kat Tig Bpayvmpofecueg péypt 3 punveg
€MEVOVGELS VYNANG PEVGTONOINGNG Kot YaUNA0D picKov.

4.14 Metoyk6 ke@aroto

To petoykd kepdlaio mepthapPavet Tig Kowvég petoyés g Etatpiag. Ot kowég petoyég mepthappavovtot oto idta
Kepalao.

Apeoa €000 yloo TV €KS00T HETOYMV, ERPOVICOVTOL LETG TNV OPOIPEST] TOL GYETIKOV POPOV EIGOONUOTOS, GE
Helwon Tov TPoidVTOG TNG EK00NG.
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4.15 Emyopnynoelg

Ot kpatikég enyopnynoelg avayvopiloviar oty gdroyn o&io tovg Otav avopéveror pe PePoardtnta OtL M
entyoprynon Oa ewompaydei kot o Oprog Bo coppopembel e 6Aovg Tovg TPoPAemdpEVOVG OPOVG.

Kpatwég emryopnynoeis mov apopotdv €500, KATAX®POVVIOL GE LETARATIKOVG AOYOUPLOGILOVG Kot avayvopilovtot
GT0 AMOTEAECLLOTA £TGL OGTE VO avTioTotyilovTot pe ta ££0da mov Tpoopilovral vo amolndcouy.

Ot Kkpotikéc emyopnynoslg mov oyetiCovralr pe v ayopd esvooudtov mayiov, meptlappdvoviol oTig
LOKPOTPODEGLES VITOYPEDCELG OC KPATIKESG EMLYOPNYNOELS EXOUEVOV YPNOEMV KOl LETAPEPOVTOL O £G030 GTNV
KOTAGTOGT AOYOPLOGHOD OTOTEAEGUAT®V pe TN otafepn) péBodo cupPmVa [e TNV avopevopevn oeéiun {on tov
GYETIKADV TEPLOVGIOKMV GTOLYEIWV.

4.16 MpoPréyerg

Ot mpoPréyelg, avayvopifovtar 6tav o Ophog €xel por Topovcso SEGUELST (VOUIKY 1 TEKUOLPOUEVT]) OC
amoTéAEGLO. YEYOVOT®MV TOL TapeAfovTog Kat eivol mbavoe 6Tt o vadpEel ekpon TOPOV TOL EVOOUATAOVOLY
OLKOVOLLLKGL OQEAT Y10t TOV JLOKAVOVIGUO TNG OEGUEVOTG Kol TO TOGd VTG Uopet va ektiun el a&lomiora.

Ta dwkoudpate g emotog adgiog kot g adeiog LaKpoypoviag vanpecsiog Tav epyalopévav avayvopilovtot
OTaV ALTA TPOKVTTOLV. Avoyvopiletor mpOPAeyn Yoo TNV EKTILOUEV VIOYXPEMON TG £TNONG adelag Kot Tng
adelog HaKkpoypoOVIOG LANPECIOG G OMOTEAECLO VANPECLOV TOL TPOSOEPONKAV €mG TNV mMUepounvio. Tov
1GOAOYIGHOD Kot KOTowpeitol ota dedovievpéva £00a.

4.17 TMMopoyés 6T0 TPOCOTLKO
(a) Hopoyég petd v E€odo amo v vEnpeoio

Ot mapoyéc petd v €€odo amd v vanpecio mephopfdvovy 1660 Tpoypdupote KaboplioHEvov eleeop®dv 0G0
KOl TPOYPALLLOTE KOOOPIGUEV®V TAPOYDV.

H vroypémon mov katoympeitol 6ToV IGOAOYIGUO YloL TO TPOYPALLLOTE KOBOPIGUEVMV TAPOYDV EVOL 1] TAPOVGO
afla g déopevong yoo v kabopiopévn mapoyn pelov v edloyn o&lo TOV TEPOVOLOKAOV GTOlXEi®V TOL
TPOYPEUILOTOS KOt TIG LETAPOAES TTOV TPOKLATOLY OO TO. U1 OVOYVOPICUEVO OVOAOYIOTIKA KEPON Kot {npieg Kot
10 KOoTOG TG Mpobmnpeciog. H déopevon g kabopiopévng mapoyng vroroyiletar etnoimg and ave&aptrto
avoloyloTh pe TN xpniomn g uebodov tng mpoPePAnuévng motwtikng povadog (projected unit credit method).

Ta avaAoylotikd k€PON Kot ot {Npieg Tov TPOKOLLTOLY and TIC TPOGOUPHOYES HE PACT) T IGTOPIKA dESOUEVHL KO
glval mivo M kéte and 10 Teplidplo Tov 10% TG COPEVUEVIG VITOYPEMONG, KATUXMPOVVTOL GTO OTOTEAECLOTA
HEGO GTOV OVOUEVOUEVO HEGO OGPOAIGTIKO XPOVO TOV GUUUETEXOVTOV 6TO TPOYpapo. To K6oT0¢ Tpobnnpeciog
Kataympeitar queco oto amoteAéopato pe eEaipecn TNV MEPITTOON TOL Ol UETUPOAEG TOL TPOYPALOTOS
eEapTdOVTIOL Omd TOV EVOTOUEVOVTA YPOVO VLINPECIOG TV gpyalopévav. XtV TEPITT®ON OULTH TO KOGTOG
mpobmnpeciog Katoywpeltol ota omoteAésato e T otabepn pébodo péoa oty mepiodo wpiaveng.

Ot etlopopég Tov Opilov 610 TPOYPALLLO KABOPICUEVMV EIGPOPAOV KAUTOX®POVVIOL GTO ATOTEAECLLATO KOTO TNV
nepiodo v omoio apopovv.

(B) Hopoyés tepuotionod e oaxacyolnons

Ol TapoYES TEPUOTIGHOV TNG OTOCYOANONG TANPOVOVTOL OTAV 01 £PYOLOUEVOL OTOYMPOVV TPV TNV MUEPOUNVIN
ovvtaélodotnoemg. O Oupthog koataympel avtég TG mapoyés Otav decpedetal, eite Otov teppoatifel v
anoacyoinon epyolopévev cOUQOVE pE €V AETTOUEPEG TPOYPOLLO Yio TO OTMOi0 deV LTAPYEL TOAVOTNTA
AmTOGLPONG, EITE OTAV TPOGPEPEL OVTES TIG TAPOYEG MG KivTpo Yia eBehovaia anoydpnon. [lapoyég teppatiopon
™m¢ amacyOANoNG ToL opgilovtal 12 uiveg LeTd v NEPOUNVIL TOV IGOAOYIGHOD TPOEEOPAOVVTAL.

Xy mepintmon TEPUATIGHOD OmMACYOANCNG KOl OTOL VLIAPYEL OOVLVOLIL GTOV TPOGOIOPIGUO TOL aplBpov
epyalouévav Tov Ba KAVoLY ¥poT AVTAV TOV TAPOYDV, OEV YIVETUL AOYIGTIKOTOINGT GALY YVMOGTOTO{NGN QLTOV
g evOeOUEVN VTOYPEWMOT).
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4.18 Aavelopog

Ta ddvewn kataympovvrol opylkd otnv gdhoyn afio Tovg, HEWUEVO HE TO TVXOV Aueco €5oda yuo TNV
TPOYLLOTOTOMNGN TNG CUVOAAAYNG. XTI GUVEXELN OTOTYMVTOL GTO aVaTOoPeEcsTo KOGTOG Pdcet g pnebddov tov
mpoypatikov emttokion. Tvyov dtapopd peta&d Tov glompaydéviog ooy (Kabopd amd cyeTikd ££0d0) Kol TG
atlog eE6pAnong avayvopiletol ota anoteréopata Katd T ddpkela Tov davelspod Pdacet g peboddov tov
TPOYLLOTIKOV ETLTOKIOV.

4.19 Kéotn davelopov

Ola ta KOGTN SOVEIGHOD KOTUY®POVVTOL GTO OMOTEAEGLLOTO LE TNV TPUYUATOTONGY] TOVG EKTOC OO TO KOGTOG
dovelopov To omoio gival GUEGO OmMOSWOOUEVO GTNV OMOKTINGT, KOTOUOKEVT 1| TOPOy®YN &VOG TEPLOLGLUKOD
otolyeiov mov TANpEl TIg TpodmobEselg, Omwe avtd Kabopiletar amd To Tpomomomuévo AAIT 23 kot to omoio
Kepolaromoteitat.

4.20 Mepiopata
Ta pepiopata Loyilovtor o¢ £60da, 6tav Bspeiidvetat o dikaimpa elompalig Tovg.
4.21 'Ecoda

Ta éc0da meptrappdvovv v edroyn o&lo TV TOAcEOV ayoddV Kot Tapoyng vanpeciov, kabapd and Popo
[pootiBéuevng A&lag, ekmtooelg kot emiotpo@és. Ta evdogtalpikd €ooda péca otov Optho amaieipovrol
Tpws. H avayvopion tov e66dmv yivetal og €ENG:

(0) [lwinoeis ayabarv

Ot ntooeig ayabmv meptiappdvovy Kuping Tpoidvta texvoroyiag ToAvpécmv yio T xprion 2009 kot ToANcELG
AeTIKOW®VIOKOD gEomAcpov yuo ) xpnorn 2010. Ov moincelg ayafodv, HEWUEVES LE TIG YOPTYOULEVES
EKTTOGELS, avayvopilovtal oG £6050 OTaV ot onpovTikoi Kivovvot kot 1 Wroktaoia petafipdletal otov ayopaoty
Kot 1 elompaén g oyeTKNG amaitnong sivat ebAoya eE0cQUAGLEVT.

(B) Hopoyi vrnpeoicHy

Ta o060 mepropfdavovy kvping vanpecieg mpdofacng oto S105ikTVLO, TMAEP®VI KOl VINPECIES dESOUEV@MV,
kabhg Kot vinpeoieg obopévov kuklopdtov. Ola to écoda avayvopilovtoar oétav mpaypotorombody ot
VINPEGIES TPOG TOVG TEAATEG,.

(y) Ecodo. amd t0Kovg
Ta £00d0 and TOK0VS avayvepilovtat BACEL ¥POVIKIG AvaAOYIOG Kot LLE TN (PN 0T TOL TPAYLOTIKOV ENLTOKIOV.
4.22 Tpéxmv Opog E160011LATOS

O tpéyxmv eopog voAoyiletol PAGEL TOL POPOAOYLKOD IGOAOYIGHOD COUP®VO, LLE TOVG POPOAOYLKOVG VOLOVG TOV
oyvovy oty EALGSa 1 GAAo @oporoyikd TAaiclo VIO TV 0moimv Agttovpyovv ot Buyatpikéc emtepikov. H
domavn Yo TPEYOVTO POPO EIGOONOTOG TEPIAAUBAVEL TOV POPO EIGOSNILOTOC TOV TPOKLITEL BACEL TOV KEPODV
™G KkéOe etapiog OTMG AVOLOPPDOVETUL T POPOAOYIKT TOVG ONAMON Kot TPOPAEYELS Yo TPOGOETOVE POPOVG KOt
TPOGOVENCELS Y10 OVELEYKTEG (QOPOAOYIKG ypNoEl, Kot vroloyiletar ocOupmve pe Tig Beopobemmuévovg 1M
0VO106TIKG OEoHOOETNEVOVS POPOLOYIKOVG GUVTEAECTEG.

4.23 AvoParhopevog @OPOS E1600MNLATOS

O avoParrdpevog @opog €1GodNHatog tpocdiopiletarl pe T pEB0d0 TG LIOXPEMONG TOV TPOKVTTEL AN TIG
TPOGMPVEG SLopopEG HETAED TG POPOLOYIKNG PAong Kat TNG AOYIGTIKNG 05l0G TOV TEPLOVGLOKMV GTOLEIMV Kot
TOV VTOYPEDSEDV. AVAPurdopevog eOpog elcodatog dg Aoyiletotl €6V TPOKVTTEL Ad TNV UPYIKY| AVOyVAPLON
otolyeiov evepynTikod N TaONTIKOD G GUVOAAAYY, EKTOG EMIYEPNUOTIKAG GUVEVMONG, 1 omoio Otav £yve 1|
GUVOALOYT OEV EMNPENCE OVTE TO AOYIOTIKO 0VTE TO POPOAOYIKO KEPSOG N nuia. Ot avaParAOUEVES POPOAOYIKEG
omoutioelg ovayvopifovtor katd Vv €ktoon oty omoia Bo vrdpEel HEAAOVTIKO POPOAOYNTED KEPDOG Yol TNV
YPNOLOTOINGT TNG TPOSOPIVIG dAPOPAG TOV ONovpyel TNV avaPaAAOUEVT) POPOAOYIKY| OTOATNO).
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O avoPoiAdpevog @Opog lcodMUaTog avoyvopiletal Yo TG TPOCMPIVEG SUPOPES OV TPOKLATOLV OTd
emevovoelg og Buyatpikés, pe e€aipeon TV TEPITTOON TOV 1 OVAGTPOPT| TOV TPOCOPIVAY SOPOPDV EAEYYETOL
a6 tov Opdo kot givat whavo 6Tl ot TpocmPvEg dlapopég dev Bo avaoTpapovV 6T0 TPOPAETTO PHEALOV.

O avoPoarAdpevog eOpog TPocdlopileTal e TOVG POPOLOYIKOVG GUVTEAEGTEG OV 1OYVOLV KOTA TNV MUEPOUNVIK
TOV IGOAOYIGLLOV.

4.24 Képdn ava petoyn

Ta Boocwd k€PN ové petoyr vroroyilovtor Stoupdvtag o kKabapd kEpdN Tov avaAoyohV GTOVG HETOXOVS TNG
untpuikng Etapiog pe 1o péco otabucpévo aptfpud Kovov HeToy®mv Tov eival g kKukAogopio Katd T didpKeto
KGO £tovg, APOVTOG TOV HEGO OPO TV KOWVAV LETOXDV TOV OOKTHONKAV ®C {01€G LETOYES.

Ta amopeiopévo kKEPON avd petoyn vroroyifovrat dtapdvtog to kabapd kEPSog Tov amodideTaul GTOVG UETOYOVG
™G UNTPIKNG (0o apalpedel o TOKOG el TOV UETATPEYIL®Y HETOYDV, HETE POPOV) LE TOV HEGO OTAOLUGUEVO
aplOd TOV pETOY®V 0 KLUKAOQOPio, KOTA TN OldpKelo. Tov £T0VG (TPOCUPUOGUEVO Yo TNV EMOPOCT] TOV
OTOUELOVUEVOV UETATPEYILOV LETOYADV).

O péoog otabopévog aplfpds TV KOwdV PETOXOV 6€ KUKAOQOpio KOTA TN SGpKELD TNG AOYIOTIKNG TEPLOSOV
Kot yuo. OAES TIG TaPOVGLULOUEVES AOYIOTIKEG TEPLOdOVE TpooapoleTat yio yeyovdta mov Eyovv petafdiet Tov
aptiLd TOV KOW®V LETOYDV 08 KuKAoQopia y®pig avtictoryn LETABOAT 6TOVS TOPOVG.

4.25 Awavopn) pepropdtmv

Awavopn pepiopartog avayvopiletar og vmoypémaon o6tav 1 dtovoun eykpivetal and v [evikr Zvvélevon tov
HeTO V.

4.26 AvoKOTOTAEEIS KU1 GTPOYYVLOTOMGELS KOVOVAIMV

¥t onueioon 9 «Avdivon e£66mv» g mponyobuevns xpnong xetl avata&ivounel omd tig «Apoés & £5oda
pitovy ot1g «Emiokevég kot cuvinpnoeicy mocd vyoug €2,780,478 yia tov Opdo kot v Etatpio, mpokeipévon
VO KOTOGTOUV OLOEWN KOl GUYKPISIL e TO avTioTOt)e KOVvOUALe TG Tpéxovaas xpnone. H avakotdtaén dev éxet
EMNPEGCEL TNV KATAGTAGT GUVOMKOV EIGOINILOTOC.

Atapopég mov Tapovcstdloviol HETAED TV TOGMY GTIS OIKOVOLUKES KOTAGTACELS KOl TMV OVTIGTOL(®V TOCHV GTIG
ONUEIDCELS OPEIAOVTOL GE GTPOYYVAOTOMNGELS.

5. Awygipion (PNUATOOLKOVOULKOD KIVOVVOL
5.1 Toapdyovreg ypniatooikovouikod Kivoovoo

O Opthog extiBetor 6 YPNUATOOIKOVOLIKOVS KIVOUVOLS OTTMG KvOUVOLG ayopds (LETAPOAEG GE GUVOALNYLOTIKES
wootuieg, kivduvo Tapglok®y podv Kot Kivouvo gdloyng alag amd petafoAréc emtokiov Kot Kivouvo Tipmv),
TOTOTIKO Kivduvo Kot Kivovvo pevotomrag. O Opidog dpaotnpromoteiton oty EAAnviky ayopd. To yevikod
TpOYpappo dtoyeiptong kvdbvemv tov OpiAov ETBIOKEL VO, EAOYIGTOTOMOEL TNV EVOEYOLEVT] APVNTIKY emidpoomn
™G HETOPANTOTNTOC TOV YPNUOATOTICTOTIKAOV 0yOPp®V GTH YPTLOTOOIKOVOLUKT] 07t60061 Tov Opilov.

Ol YPMNUOTOOIKOVOUIKEG VTTOYPEMGES TOV Opidov (Té€pav TOV EUTOPIKAOV VTOYPEDCEDV) OTOTEAOVVIOL 0T
Bpayvmpdbeopa kot pokpompdbecpo tpomelikd ddvela, opoAoylakd ddveld Kot GLUPACEG YPNUOTOOOTIKNG
picBwong. Me 1o avetépo TpoidvVTa ¥PNUATOS0TOVVTIUL Ol AVAYKEG G KEQPALOLO Kivnomg, KaBmG Kot Ot ETeVOVGELS
0€ TNAETIKOWVOVIOKO ££0TAGLLO.

SUVOTTIKG, O LOPPES YPNLOUTOOIKOVOUIK®Y KIVOOV@OV OV TPOKVTTOVY OVOADOVTOL KATOTEP®.

5.1.1 Kivovvog ayopag
(o) Kivovvog tiung: O Outhog €xet oAl meplopiopévn ékbeon oe PetafoAéc g adlog HETOY®V OV KOTEXOVTOL

glte v gpmopla eite og SwbEGIO TPOG TOANGCT YPNUATOOIKOVOUIKE GTOLKElD, AOY® TOV HKPOV VWYOLS TV
enevovoemv. O Ophog dev giye ypnpatootkovopikd ototyeio kotd v 31 Aekepppiov 2010.
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(B) Zvvarraypotikdg  kivovvog: O cvvaAlaypotikds  kivouvog eivar  meplopiopévog  61ott o Opdog
dpactmpilomoteitor pévo oty EANGSa, evd oTIg mEPIocOTEPES TEPITTMGELS, OOV VAAPYOVV OTOUTHCELS OmTd
ovpPaoelg og EEVO VOGO, DITAPYOVY OVTIGTOLYEG VITOXPEDCELS GTO 1010 VOUIGHLO.

(v) Kivdvvog tapelokdv podv Kot Kivouvog petofordv ebhoyng aéiog AMdyw petaforov tov emtokiov: H ékbeon
tov Opihov oto kivdvvo petofoing emtokiov ota topelokd Swbéoia elvar younAds dedopévov OTL dev
Swakpatel onpovTiKa Topelokd dtaféoia, oA To XPNOYLOTOLEL Yo LEI®OT) TOV SOVELNKDV TOV VITOYPEDCEMV.

O Ophog Swatnpei o davelopd Tov o€ TPoidvTo Kupawoduevoy enttokiov (Euribor), 3pnvng kot 6unvng di1GpKetog
To. omola Tov eKBETOVY Og EMTOKIOKO Kivduvo Tapelok®v pomv. O OlAog £yl GUVAYEL GUUPOVIES AVTIGTAOLLONG
(hedging) yio pépog tov emtokiakol Kvdbhvov (Enp. 26). To yeyovdg 6t 10 6UVOLO TOV TPOTECIKOD SUVEIGHOD
Booiletor 6e TPOIOVTO KLUOIVOLEVOD EMITOKIOV, £YEL MG OMOTEAEGUE Ol EMMTAOCELS TOV OLOKVUAVGEDV TOV
EMTOKI®V 0T OMOTEAEGHOTO ¥PNIONG TOV OUIAOV KOl OTIC TOUEINKEG POEG TV AELTOVPYIKMV OPAGTNPLOTHTM®V TOV
Ouirov, va givar onuavtikéc. Ty 31 Aegkepppiov 2010 eqv ta emtoxia oy 1% peyoddtepa / (ukpdtepa), o
(nuieg mpo popwv Oa glyov avéndel / (newwbei) kotd €2.02 ex (2009: €2.01 &x.), evd Aoppdvovtoag vroyn Kot To
TPOIOVTO aVTIGTAOUIONG EMITOKIOKOD Kvdvvou, Ta idwa kepdlato Oa eiyov avénbdei / (uewwbel) xatd €1.7 ex.
(2009: €1.8 &k.).

5.1.2 ITIiotwtikog kivovvog

O Opthog eivor extedelpiévog otov moTOTIKG Kivouvo Tev meAatdv Tov. ['o Toug meAdTeg AMovikng o Kivouvog
avtdg meplopiletar epopuodlovtag Sadikacieg avtopatng epoyng Anumpddecpmv omotnosmv, kabdc Kot
€QaPUOLOVTOC KOUTAVIEG TPOGEAKVONG TEAATMOV OV SIVOVV TTAYIES EVIOAEG €EOQPANONG TOV AOYUPLOGHMV TOVG
SOHECOD TGTOTIKOV KapTdVv 1 Tpanelikdv Aoyouplocpodv. o toug etaipikode meldteg yivetal agloldoynon
TIGTOANTTIKNG IKAVOTNTOG TPV amd TNV VIOYPAET] oOUPacng Kot Ty EvapEn mapoyng VINPESIAOV LE ATOTEAECLLOL
VO LELDVETOL O TOTMOTIKOG KIVOLVOG.

O moTeTIKOG Kivouvog Gg OTL 0popd Ta TOUENKE SLafEcLo KPIVETOL TEPLOPIGUEVOS SLOTL TO UEYOAVTEPO UEPOC
tov katafécewv ival tomobetnpévo oe EMAnvikéc tpameles.

5.1.3 Kivovvog pevototnrog

H ovvemnig Swiyeipion kvddvov peuostdtntog mpoimodétel v VIopsn emapK®V TOUEIOK®OV SBeCIL®V Kot TV
eEao@alion enapkdv oplov ypnuatodoTnong.

O Ophog eléyyet dlopKdGC TO0 OGO TOL PBPayLIPODEGLOV dAVEIGHOD KOOMG Kol TNV OVaA0Yid 0VTOD TPOG TIG
GUVOMKEG VTTOYPEDTELS, T GUVOEGT TOV GUVOMK®Y VIOYPEDCEDY, Kot dloyelpileTol Tovg KivdhVoug oL Hmopet
vo onuovpynBody amd EAlEYM emapkovg pevcTOHTNTAG QPOVTILOVTOS VO VIAPYOVV TAVTO EEACPAMOUEVES
tpomelikéc motdoelg mpog ypnon. Ot vrapyovoeg Ol00ECIIES ayPNOYLOTOINTEG EYKEKPIUEVEG TPOTECIKES
ToThoelg mpog tov Ouho, eivol enopkels MOTE VO OVIILETOTIOTEL omowdnmote mhav) EALEWN TOUEIOKDV
dwbeoipmv. Onog avaeépetar otn Inueioon 3 n Intracom Holdings éyxet deopgvtel va cuveyiost TV 0KOVOUIKY|
vrootpiEn g Etaplag, ©g eyyvftpie yio 10 oVvoio TOL davelwopov 1/kol TV mopoyny mpodcshetng
XPNLOTOSOTNONG oL Uropel vo gival amapaitntn Vo Tig TEPIoTAcELS, £0g 6tov 1 Etatpia va givar og Béon va
OVTOTOKPIVETOL OTLG XPTLLOTOSOTIKEG VITOYPEDCELS TNG OTO TAAIGLO TOV GLVIOOV GUVOAAAY®OV TNG GTO GUECO
HELAOV.

210V O KAT® TIVOKo ovOADOVTOL O YPNHOTOOTKOVOUIKES LIToYpe®aels Tov Opilov kol ¢ Etaipiog xotd v
NUEPOUN VI TMV OIKOVOLIK®Y KATACTAGE®V pe Bdon v nuepounvio wpipovong tovg. Ta Tood mov avaeépovtal
otov wivako elvar yopic mpoedpAinon. To moch TV AOWm®V LROYPE®SE®MY TOL &ivor €vtog 12 punvov
Tapovclalovtot ot AoyloTikn Toug aéia Kabmg 1 enintmon ¢ TpoeEOPANONG deV Eival GNLLOVTIKY.

(47)



hol”®

hellas online

hellas online

Owovopikég Kataotdoels cOppmvo pe ta AITXA
31 Aekepppiov 2010

(ITood o€ Evpd, £kTOC £GV aVOQEPETUL SLAPOPETIKA)

Ouilog

31 Agkgpppiov 2010

Avyétepo améd 1 étog

Ano6 1 éog 2 £t

Amé 2 {og 5 €t

TIave omo 5 £t

Aovelokég VoY PEDGELS 69,235,797 31,019,845 128,006,054 -
XpNHotodotikés pohdoelg 1,883,245 581,916 580,793 =
TTapdrymyo. pNHOTOOKOVOUIKA LEGOL 388,703 581,648 491,317 -
Ipopn0gvuTés Ko Aoumtég vy pedoELS 133,242,600 - - -

31 Aekegpppiov 2009

Avryotepo omo 1 £tog

Ano 1 £og 2 £t

Amo 2 éog 5 ¢t

Tave omo 5 £t

Aavelokég VoY pedCELS 58,134,527 19,218,891 156,686,890 -
Xpnuoatodotikég proddoeg 3,689,269 1,677,172 1,162,709 -
Topdywyo ypNHOTOOKOVO K HEGOL 324,106 612,853 191,185

Ipopn0gvutés Kot Aoutég VoY pedoELS 139,139,864 - - -
Eroupia

31 Agkepppiov 2010 Avyotepo oo 1 £toc Ao 1 émc 2 étn An6 2 émg 5 €t ave amd 5 £

AavEWKEG VITOY PEDTELS 67,052,128 28,913,931 126,986,076 -
XpNuotodotikés pohdoelg 1,798,689 581,916 580,793 -
TTapdrymyo pNHOTOOKOVOUIKA LEGOL 388,703 581,648 491,317 -
ITpopn6evTég Kot AOUEG VoY PEDTELS 119,408,151 - - -

31 Agkepppiov 2009

Avyétepo améd 1 £tog

An6 1 £og 2 £t

Amé 2 {og 5 €t

Tave omo 5 £

Aavelokég VoY PEDGELS 49,980,877 19,218,891 156,686,890 -
Xpnpotodotikég puchmoeig 3,351,046 1,592,616 1,162,709 -
TTapdrymyo. ypNHOTOOKOVOUIKE LEGOL 324,106 612,853 191,185

Ipopn0guTég Kot Aoutég VoY PEDTELS 131,480,793 - - -

5.2 Awayeipion kepalaiov

Tn xprion 2010 n Etapio vréot kabapéc nuiég dyovg €30,996,524. Eneidn to 6Uvoro TV 101mV KEPUANI®V TNG
Etaipiog katd v 31 Agkeufpiov 2010 eivor katdtepo omd to 1/10 tov petoyikold KepoAoiov TG, GLVTPEYEL
mepintmon epapuoyng Tov datdéewmv tov dpbpov 48 tov K.N. 2190/1920.

H dmapén {nudv ot didpreta g ¢Aacng g avantoéng eitvat YopakInpioTikd ToL TNAETIKOW®OVINKOD kKAddov. H
Aloiknon ekTiid 0Tt To. OTOTEAECHOTO Kol Ot HEANOVTIKEG Tapelokég poég tov Opilov Ba mapovcidcovv
onuavTikn BeAtioon peconpdbecpa Kot Lakpompdhesyia.

H pmtpikn etarpio Intracom Holdings AE mapéyet owcovopukn otpién otov Ouiho, givar eyyontpio etopia yio to
GLVOLOV TOV SOVEICHOV KOl EYEL OECUEVTEL EmMioNUA VO GUVEXIGEL VO TAPEYEL YPTILATOOIKOVOLIKT GTHPLEN GTOV
Opvo v 10 Gipeco péAlov.

e mepintmon pun TANPovs Kalvyng g avénong mov avaeépetol otn Enueioon 22, n Awiknon g Etaipiog Oa
npofel, kat” apbpo 47 K.N., otn cbykinon evikng Zvvéhevong e okomd TV €K VEOU a&NoT TOV LETOYLKOD
Kepaiaiov, GoTE T0 GVVOLO TV Wiy Kepoiainv ¢ Etaplag va punv eivar katdtepo and to ped (1/2) tov
HeTOY KOV KEQUAAIOL QVTAG.

5.3 Ilpoaodiopiouog twv evioywv alimv

Amd v 1 Iavovapiov 2009 o Opidog €xet viobeoet o tpomomompévo AIIXA 7 yio xpnHUATOOIKOVOUIKG HEGQ
OV EMUETPOVVTIOL GTOV 1G0AOYIOHO oe €OAoyn a&io. H tpomomoinon amortel yvwoTOmOMGES GYETIKA LE TNV
EMUETPNON TNG EVAOYNG a&log HEG® LOG EPAPYNONG TPUDY ETTEI®V.

Tnv 31 Aekepppiov 2010 kot 31 AgkepPpiov 2009 o Oprog giye Tapaywya. YPNIULATOOIKOVOUIKE HEGH GE EDAOYN
a&la, o omoia katatdcoovtol oto Eminedo 2. H gvdoyn a&ila mpocdiopiletan e T ¥pnom TEYVIKOV OTOTIUNONG
KoL Topadoy®v mov atnpilovral Kupimg oe ded0UEVO TG 0YOPAS KATA TNV NLEPOUNVIO TOV IGOAOYIGHOV.
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6. XNUovTiKES AOYIOTIKEG EKTIMNGELS KO KPIGELS TNG OLOIKI|OEMG

H obdvtaén tov oovopkodv katactdoswyv, copgova pe ta AITXA, arnattel v dlevépyela EKTIUNCE®V KOl TV
viobémon mopadoy®v amnd mhevpdc TG Atoiknomg, ot omoieg dVvaTal VO ETNPEAGOLY TNV EQAPLOYN TOV
AOYIOTIKOV apydV KOOGS KOl To TOGE TOL TEPIAUUPAVOVTOL GTIG OIKOVOMIKES KATAGTAGEL,. Ot EKTIUAGELS Kot Ot
Kkploewg g doiknong emavetetalovtor dapkmdg Kot Pacilovial ce 16TopKd dedopéva Kot TPoodokies yio
UEAMAOVTIKG YEYOVOTO, TOV KPivovTol gvAoyeg cOLE®VO pe Ta toyvovio. O Opiog mpofaivel o€ eKTIUNGELG Kot
TopadoYEG GYETIKE e TV €EEMEN TV PEALOVTIKGV YeYovOTmVY. Ot Pactkés EKTIUNGELS Kol 0&LOAOYIKEG KPIoELg
¢ Atoiknong €yovv og &G

(a) Ilpofléyeig yia emopolelc amoITHoelS

H np6preym emopordv merotdv meptlapfavet T Slevépyelo GUYKEKPILEVNC TPOPAEYNS Yiol OGOVE TEAATES £XOVV
YOPOKTNPLOTEL EMOPUAELS, aALE KoL TN Stevépyeta TPOPAeyns pe Pdon TV eVAIKI®OGN TOV aVOIKTOV VTOAOIT®V
TEAATOV. TNV TOporave Swdikacio £xovv efaipebel ol amattoelg amd TIg cLVOEdEEves eTapieg Kot Ol
anoTnNoes omd etrolpieg tov dnuodcsov topéa, KaBOS exTLdTal OTL dev GLVTIPEYEL Kivovvog un elompadng tov
OTOTNOEMVY OO TOVG TEAATES OVTAOV TV Kotnyoplov. X115 31 Aekepfpiov 2010 to amoteréopata tov Opilov
kot ¢ Etaplog €yovv emPopovBetl pe mpoPreyn esmopardv melotodv mocov €9,293,721 ko €9,209,536
avtiotoyo (31 Askepppiov 2009: €3,350,438 yio tov Opho kot €2,989,747 ya tnv Etaupio).

(B) Lpofreyn yro. popo e1600/uaTOS

H EAMnvikn @opoloyikn vopoBesio kol ot oyeTikég datdéelg, VIOKEWTOL 0 EPUNVEIEG OO TIC POPOAOYIKES
apyés. YTApYouv GUVOAAAYEC KOL VIOAOYICUOL Yl TOVG OTOlovg 0 TEAMKOG TPOGOIOPIGHOS TOL POpov glvat
aféBatog. Ot INAOGES POPOV ELGOLOTOG KATATIOEVTOL OTIG POPOLOYIKES apyES G€ €Nl PAom, OALL Ta KEPAN
N ot {Nuég mov IMADVOVTOL, Yo GOPOAOYIKOVG GKOTOVS, TOPUUEVOVY TPOCMPVY EKKPEUELS, £mG OTOV Ot
QOPOLOYIKES apyEs eAEYEOVV TIC Popoloyikég dnAmaoelg kat ta BpAio TOL POpPOAOYOVLEVOL KL, Le PAom Tovg
ELEYYOVG QVTOVG, VO OPLOTIKOTOMN OOV KOl Ol GYETIKEG POPOAOYIKEG VIOYPEMTELS. Ot poporoyikég {nuiég, oto
Babod mov avtéc avayvopiloviol amd TIC POPOAOYIKES apyES, LTOPOVV VO, ¥PNGLLOTOHOVV Y10 TOV GULYNPIGUO
KEPODV TV TEVTE ETOUEVMV YPNGEDV, TOV AKOAOLOOVV TN XPTGT TOL APOPOVV.

(7) Keporatomomoelg 500wV Kot TOKOV KATAGKELNG OIKTHOL

O Ophog €xet kKepodalomooel apolPég Kot £000 TPOCOTIKOD TOV TPOKVLATOVY GUEGO, OO TV KATAUGKEVT TOV
SKTHOV, KAODC Kot KOGTOG SAVEIGLOD TTOL £XEL KaTaveUnOel GTNV KOTUGKELT SIKTVOV.

Eme1dn ot emevdvtikég damdves tov Opilov mpoépyovtal amd yevikd davelopd, o Outhog €xel mpocdiopicel to
2009 10 1066 TOL KOGTOVG JAVEIGLOV OV EIVOL KATAAANAO Y10, KEQOANLOTOINGT| LUE TNV EPAPLLOYY EVOG EMLTOKIOV
KEPAAOLOTOINGONG OTIG EMEVOVTIKES domdveg. X xpnomn 2010 dev Eyel TPoKLYEL TOGO Y10 KEPOAOLOTOINGT).

(8) Amopeiwon vrepaiog kot amotipunon Buyatpiknig og evAoyn aia

H vrepaio otov evomompévo 1oohoyiopd tponibe amd v e&ayopd g Attikég Tnienikowvovieg AE. O Ophog
e€etalel Toyxdv amopeioon g vrepaliog oe etnola Pdon. H e&étaon avt) yivetar péow g mpogEdpAnong
UEAAOVTIKOV TOUEWKOV PODY TOV HOVAS®V TOPOYOYNG TOV TOUEWKAV POMY GTIC OTOIES £X0VV KATOAOYIOTEL
vrepadiec.

(e) Amopgimon pn ¥PNILOTOOIKOVOLLK®Y TEPLOVGLUKMV GTOLYEIV

H Awoiknon extipd 61t ot Loylotikég aéieg Tov oTolelmv LoKPOTPOBEGILOV EVEPYNTIKOV EiVal AVOKTAGILES KOL TO
otolyeia avtd dev Eyovv vrootel anopeimon. O Outhog Ppicketal € PAON avATTLENG, ETEVEVDOVTAG CNULOVTIKA
KEPAAOLO Y10, ETEVOVGELS GE EVODUATO KO GLAN TEPLOVCLAKG GTOtXElD Kot aVaUEVEL OTL oTa EmOpEvVa 3-5 €t Oa
€xet BeTikd amoteléopatol.

7. Impo@dépnon kata Topsa

O Owhog mapéyel TNAETKOW®VIOKEG vanpeoieg oty EAAGSa. Méypt v 31 Aexepfpiov 2009 o Ophog mapeiye
VINPEGIEG AOYIGHIKOD KOl MAEKTPOVIKMOV GLUGTNUATOV HECH TOV VIOKATAGTNHOTOS TOL, Kabdg kol g Ouyatpikng
etapiog Unibrain Inc.. H dpactnpiotnta tov vrokataotiuatog diekdnn to 2009, evéd 1 Buyotpikn etarpio Unibrain
INC movnbnke otic apyés Maptiov 2010 (BAéme Enp. 16). Qg omotélecpa o Opthog €xer povo évo topéa
TANpOQOpNONG.
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8. 'Ecoda
‘O phog Eraipio
‘Ecoda 1/1 - 31/12/2010 1/1 - 31/12/2009 1/1 - 31/12/2010 1/1 - 31/12/2009
Xto0epn TNReQOVia 110,719,080 90,285,865 110,719,080 90,285,865
ADSL 54,540,770 35,146,086 54,540,770 35,146,086
MicHopéve kokhdpoto 32,039,545 30,052,545 19,400,252 15,393,650
Ynnpeoieg data center 356,498 620,798 356,498 620,798
Aoutd 6080 amd TOPOYN VINPECLHYV 2,182,366 1,579,631 5,126,059 3,700,407
TTwlnoeis epmopevpdtmy, eE0TAMGHOD Kot oV OADGHMV 658,367 2,130,162 658,367 1,260,956
IwAnoceig TpoidvTwv = 327,155 - 327,155
200,496,626 160,142,242 190,801,026 146,734,917
AlLa £6000 ekpeTdAEVONG
Emyopnymoeig 9,705,116 4,976,781 9,705,116 4,976,781
Aowd 2,182,460 998,212 6,751,325 6,326,395
11,887,576 5,974,993 16,456,441 11,303,176

Ta Aowmd €coda ekpetdrirevong yu v Etapla ot ypnon 2010 apopodv kvping €c0da amd 1 Bvyatpikn

etapia Attikég Tnienucowvmvieg AE.

O Oprog vt gpMon 2010 elye éc0da amd éva etapikd merdtn vyovg €23.8 ex. mepimov (2009: €40 ex.

mepimov).

9. Avdlvon €£00mv

O mdrog Eroupio

1/1 - 31/12/2010 1/1 - 31/12/2009 1/1 - 31/12/2010 1/1 - 31/12/2009
Koéotog nwindéviov amobepdtov 236,699 2,346,731 236,699 1,939,241
Apopéc & £€0d0 TPOCOTIKOD 22,162,565 20,191,221 13,787,555 14,881,537
ApoPég & é€oda tpitmv 7,076,777 6,195,636 9,811,486 4,908,735
Tnienuowmviakd kéoTn 102,853,665 89,885,316 111,672,327 96,587,808
Eniokevéc kat cuvnpnoeig 7,076,295 7,370,629 6,543,813 6,907,420
"E€oda mpoBoing kot dtapniuong 7,969,426 10,637,228 7,969,426 10,630,111
Evoikwt 2,133,574 2,243,068 1,966,645 2,061,799
Dopot - TéAN 821,371 751,736 691,837 728,406
"E€0d0 petapopdv 181,990 405,038 147,912 375,122
"E€oda ta&d1dv 147,730 284,020 133,087 261,390
ATOOPECELS EVODUATOV TEPIOVCLOKOV GTOLYEIWV 37,595,229 26,998,346 31,381,130 21,834,476
AmooBécelg GOV TEPIOVGLOKOV oTOLYElMV 31,428,047 24,849,453 29,653,165 23,116,511
TIpoPAéyetg kot dSloypagés ETGEUADY OmOUTGEDY 9,293,721 3,350,438 9,209,536 2,989,747
Aypapég aAmV TEPLOVCIIKMOV GTOYEIMV - 2,284,861 - 2,284,861
Amnopgimon anobepdrov - 239,340 - 239,340
Aoutéc TpoPréyerg 150,000 - - -
Aowd £E0da 3,491,403 4,518,215 3,083,199 3,310,245
232,618,492 202,551,276 226,287,817 193,056,749

Karovoun ava Lerrovpyia:

‘O prhog Eroupio

1/1 - 31/12/2010 1/1 - 31/12/2009 1/1 - 31/12/2010 1/1 - 31/12/2009
Kootog noknfévimv 190,705,079 163,128,943 186,934,343 158,098,014
"E€oda d10iknong 18,285,079 17,352,350 16,683,132 15,098,261
"E€oda £pevvag - 566,557 - 566,557
"E&od0. d1d0eong 23,628,334 21,503,426 22,670,342 19,293,917
232,618,492 202,551,276 226,287,817 193,056,749
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Apoipés & ééoda mpoowmixov:

‘O phog Eraipio

1/1 - 31/12/2010 1/1 - 31/12/2009 1/1 - 31/12/2010 1/1 - 31/12/2009
ApoBés Epcton TpocOTKoy 17,904,428 17,104,050 11,250,752 12,725,320
Epyodotikég elopopés kat emPopivoelg 4,436,589 4,003,684 2,659,251 2,862,294
Tapemdpeveg mapoyég kot ££050 TPOCOTKOV 472,936 416,458 344,901 298,346
Koéotog dmpedy peToydV pmTpikng 228,800 - 228,800 -
ZovTa&lod0TIKO KOOTOG TPOYPUUHATOV KOOOPIGHEVOVY TopOoy DV 467,085 727,989 350,136 634,169
ZuvTaElod0TIKO KOGTOG TPOYPUUHATOV KODOPIGHEVOVY EIGOPOPMY 392,590 263,257 312,322 221,158
Xvoho 23,902,428 22,515,438 15,146,162 16,741,287
Meiov: KepoAomomoelg 6& Tyl VT KOTOoKELT] (1,739,863) (2,324,217) (1,358,607) (1,859,750)
XHvoro apotfov 22,162,565 20,191,221 13,787,555 14,881,537

To k6oT0¢ dwpedv peToydv apopd 215 yk. pnetoyésg g unTpikng etorpiog Intracom Holdings mov d66nkav mpog
devBuvrtikd otedéyn g Etaupioc.

10. Xpnuotootkovopuika £6000 — €000,

‘O mhrog Erapioa

1/1 - 31/12/2010 1/1 - 31/12/2009 1/1 - 31/12/2010 1/1 - 31/12/2009
Xpnpotootkovopkd £60da
IMictmtikoi ToKOL 4,703 169,692 3,360 157,070
ZOVOLO Y PNUATOOIKOVOUIKDY EG03MV 4,703.00 169,692.00 3,360.00 157,070.00
Xpnpotootkovopka £€0da
Tokot tpanelikdv daveiov (2,552,313) (2,005,628) (2,330,070) (1,644,778)
Tokot oporoylokdv daveiov (6,419,984) (7,102,142) (6,291,049) (7,102,142)
ToKoL pNHaTodoTIKOV pcbdoewv (219,098) (292,366) (205,901) (263,193)
Aouroi toxot (2,551,148) (2,081,522) (2,026,744) (1,818,169)
Eyyontucég (263,306) (349,481) (219,335) (304,062)
AOUTd Y PNUOTOOKOVOLIKE ££080, (148,991) (134,099) (142,669) (127,044)
Zovoho (12,154,840) (11,965,238) (11,215,768) (11,259,388)
M giov: Ke@olaomomoelg o€ Tdylo. Vo KATOoKELT - 900,780 - 900,780
ZUVOAO YPNHOTOOIKOVOLK®DV £EOSOV (12,154,840) (11,064,458) (11,215,768) (10,358,608)
X pnpotookovoptkd £coda / (§€0da) kKabapd (12,150,137) (10,894,766) (11,212,408) (10,201,538)

11. ®épog 16001 paTOg

H Ertopio €yt eheyybel amd tig oporoywkés apyés péypt kar tn ypnon 2006, eved n Ouyoatpuy Attikég
Tnienucowvmvieg AE €xet eheyyBel amd 11g poporoyikég apyés uéxpt kat tn xpnon 2007. o v Etaupio dev €xet
dtevepynBel TpoPreym Yo avELEYKTES POPOAOYIKA YPNOELS, AOY® COPEVUEVOV POPOLOYIKOV {NUIDV, EVD Yo TNV
Buyatpucn Attikéc Tniemikovovieg AE €xet dnpuovpynOel mpofreyn mocov €240,000.

O pOpoc €160NUATOC TOV EMPAPVVE TO ATOTEAEGUATA, OVOADETOL MG EENG:

O mrog Eropia
1/1 - 31/12/2010 1/1 - 31/12/2009 1/1 - 31/12/2010 1/1 - 31/12/2009
Tpéymv eOpog E160dNHOTOG 142,738 - - -
AvaBodlopevog eopog 457,310 (6,082,777) 753,767 (5,795,604)
YHVOLO POPOV EIGOONHOTOG 600,048 (6,082,777) 753,767 (5,795,604)
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O @bpog, eni T@v (Nudv po eopov tov Opiiov kot g Etaipiog, dtupépet and 10 Bewpntikd mocd mov Oa
TPOEKVTITE YPNCLOTOIDVTOAG TOV GUVTEAESTY (OPOV, €Ml TOV KEPIDV TMV gvomompévev etaipeidv. H dtapopd

€xel g e&ng:

O mhrog Erapia

1/1 - 31/12/2010 1/1 - 31/12/2009 1/1 - 31/12/2010 1/1 - 31/12/2009

ZNWEG TPO POpmV (32,384,427) (47,328,807) (30,242,758) (45,220,194)
DOPog VITOAOYIGHEVOS HE PBAom 16y DOVTESG POPOLOYIKODG GUVTEAECTES (7,772,262) (11,832,202) (7,258,262) (11,305,049)
DOpoc Tov avaroyel oe ££080L TOL dEV EKTIMTOVV Y10l POPOAOYIKOVG
OKOTOVG 7,720,735 1,432,743 7,442,023 1,192,763
Enidpaon goporoyik®@v {ndv g TpéYovcug yp1ong Yo TiG omoieg
dev £yel avoyvopilotel avaPoAlopevn GoporOYIKY amaitnon 89,519 3,619,966 - 3,619,966
A0QOpEC POPOLOYIKDOV GUVTEAEGTMV 562,056 696,716 570,006 696,716
Dopog Xpriong 600,048 (6,082,777) 753,767 (5,795,604)
12. Zmpieg ava petoyn

0 phog Eraipio

1/1 - 31/12/2010 1/1 - 31/12/2009

1/1 - 31/12/2010 1/1 - 31/12/2009

Znpieg mov avodoyohy 6Tovg HETOYOVG (32,984,475) (41,246,030) (30,996,525) (39,424,590)
Trofuopévog HEGOG OPog TOL apldoD LETOY DOV 155,545,070 121,180,263 155,545,070 121,180,263
Inpisg ava petoyn

Baowés (€) (0.21) (0.34) (0.20) (0.33)
ATopelmpEVES (€) (0.21) (0.34) (0.20) (0.33)

Ot Boaowég / omopetopéves uiég ava petoyn vmoloyifovrar pe dwipeon g uidg mov avoroyel 6Tovg
UETOYOVG TNG UNTPIKNG, LE TOV OTAOUGUEVO HEGO aPOUd TMV KOWMV HETOXDV GTIV S1APKELN TNG XPNOTG.

13. Eveopoata maywo ctoyysio

Ouilog
Tnierowkowvoviekés ‘Emmio & Mpoxataporic yia
Kripwo- Metagopukd ggomhopdg Ko rowmog ayopd mayiov Kot
TEYVIKA Epya péoa EYKOTUGTAGELG glomhopdg  mAYLH VIO KATAGKELN Xvvoro
Kootog
Ynorowo 1 Iavovapiov 2009 135,443 44,331 204,323,071 2,134,823 15,493,455 222,131,123
TIpocbijkeg 5,895 16,608 18,527,094 28,484 31,377,105 49,955,186
E&ayopd khadov - - 28,429,062 - - 28,429,062
M etopopés amd mdylo VO KOTAGKELT - - 44,777,259 13,304 (44,790,563) -
TIpocHnkeg amd xpnpatodotikég todooelg - - 2,071,458 - - 2,071,458
TTwlioelg - (9,747) (483,925) (741,569) - (1,235,241)
Ynorowo 1 Iavovapiov 2010 141,338 51,192 297,644,019 1,435,042 2,079,997 301,351,588
TIpocBrikeg 1,759 - 20,211,185 50,244 12,925,849 33,189,037
M etopopés amd Tyl VITO KATACKELT - - 12,649,289 - (12,649,289) -
TwMoeg - - (246,289) (99,331) - (345,620)
Yrohouro 31 AekepPpiov 2010 143,097 51,192 330,258,204 1,385,955 2,356,557 334,195,005
ZV60MPEVPEVES UTTOCPEGELS
Ynohowo 1 Iavovapiov 2009 (7,397) (26,248) (35,901,324) (1,423,736) - (37,358,705)
AmooPécelg ypnoens (11,204) (6,814) (25,761,081) (168,734) - (25,947,833)
AmocBécerg mayimv vo ypnu. picbwon - - (1,050,513) - - (1,050,513)
IToAoelg - 9,744 440,739 702,372 - 1,152,855
Ynorowo 1 Iavovapiov 2010 (18,601) (23,318) (62,272,179) (890,098) - (63,204,196)
Amnooféoerg ypnoeng (11,377) (6,511) (36,270,713) (147,144) - (36,435,745)
AmooBéoeg mayimv vo ypnu. picbwon - - (1,159,484) - - (1,159,484)
IMoinceg - - 106,414 97,002 - 203,416
Ynorowmo 31 Aekepfpiov 2010 (29,978) (29,829) (99,595,962) (940,240) - (100,596,009)
Avanocpeotn adio
31 AgkeppBpiov 2009 122,737 27,874 235,371,840 544,944 2,079,997 238,147,392
31 AekepPpiov 2010 113,119 21,363 230,662,242 445,715 2,356,557 233,598,996

H oavanmocfeotn aio tov evodpatov tayiov ond ypnuatodotikny picBwon kotd myv 31 Aexepfpiov 2010 kor 31
Aexepppiov 2009 avépyetar og €11,781,675 xar €12,941,159 avtictoyo Kot apopd TNAETIKOWVOVINKO EE0TAIGUO.
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Eroupia
Tyierowkowvoviokog Emmha & Mpoxataporic yia
Kripio-  Msetogopikd g€omMopnog Kol Lowmog ayopd mayiov Kot
TELVIKG £pyal péoa EYKATAGTAGELS ggomMopnog  TAYLO VIO KATAGKELY Xovoro

Kéotog

Ynorowo 1 Iavovapiov 2009 135,443 18,688 152,273,161 1,910,444 15,493,455 169,831,191
Tpocbijkeg 5,895 16,608 14,311,510 2,404 28,342,546 42,678,963
E&ayopd kdadov - - 28,429,062 - - 28,429,062
M etopopég amd Tyl VO KATAGKELY - - 41,742,700 13,304 (41,756,004) -
TIpocHnikeg amd xpnHaTodoTikés tobdoelg - - 2,071,458 - - 2,071,458
Twiiceg - (9,747) (483,925) (741,569) - (1,235,241)
Ynorowmo 1 Iavovapiov 2010 141,338 25,549 238,343,966 1,184,583 2,079,997 241,775,433
TIpocBrikeg 1,759 - 12,364,403 28,639 12,474,545 24,869,346
M etopopé amd Tyl VO KATACKELT - - 12,197,985 - (12,197,985) -
Twiiceg - - (240,482) (99,331) - (339,813)
Ynorouro 31 Agkepfpiov 2010 143,097 25,549 262,665,872 1,113,891 2,356,557 266,304,966
ZVoomPEVPEVES 000 PEGELS

Ynorowo 1 Iavovapiov 2009 (7,397) (15,415) (29,886,612) (1,264,274) - (31,173,698)
AmooBécelg ypnoewg (11,204) (1,653) (20,858,558) (137,246) - (21,008,661)
Amnooéoels mayiov vrd xpnu. picbmon - - (825,815) - - (825,815)
Twiiceg - 9,744 440,739 702,372 - 1,152,855
Ynorouro 1 Iavovapiov 2010 (18,601) (7,324) (51,130,246) (699,148) - (51,855,319)
Amnoopéoers ypnioewg (11,377) (2,368) (30,313,087) (119,513) (30,446,345)
AmooBéoerg mayiov vrd ypnu. picbmon - - (934,785) - (934,785)
Twiiceg - - 106,414 97,002 203,416
Ynorowmo 31 AekepfBpiov 2010 (29,978) (9,692) (82,271,704) (721,659) - (83,033,033)
Avamocfeotn adio

31 Aekepppiov 2009 122,737 18,225 187,213,720 485,435 2,079,997 189,920,114
31 AgkeppBpiov 2010 113,119 15,857 180,394,168 392,232 2,356,557 183,271,933

H avandéoPeotn o&la tov evedpatov toyiov and ypnuatodotikn picbwon katd myv 31 Askepfpiov 2010 o 31
Aexepfpiov 2009 avépyetor og €11,351,003 kow €12,285,788 avtictoyo Kot o0popl TNAETIKOWOVIAKO EE0TAIGHO.

14. Avlo TEPLOVGLOKA GTOLYELN

Ouilog
Kootog anoktnong Iehaterokig

Aoyiopiké TEMUTAOV oyéceig Xyvoro
Kéotog
Ynorowo 1 Iavovapiov 2009 21,580,502 16,126,200 12,090,000 49,796,702
ITpocOrikeg 5,868,723 23,989,363 - 29,858,086
E&ayopd kLadov 9,459,630 - - 9,459,630
Awoypopég (4,575,719) - - (4,575,719)
Yrorowro 1 Iavovapiov 2010 32,333,136 40,115,563 12,090,000 84,538,699
TIpocnkeg 1,726,524 20,161,930 - 21,888,454
ToMoelg (163,642) - - (163,642)
Yrorowto 31 Agkepfpiov 2010 33,896,018 60,277,493 12,090,000 106,263,511
Xveompevpéveg amooPéoerg
Yrorowro 1 Tavovapiov 2009 (8,405,260) (9,154,225) (2,015,000) (19,574,485)
ATOoBECELS Y PIoEDS (4,748,353) (18,892,100) (1,209,000) (24,849,453)
Aoypogpig 2,290,857 - - 2,290,857
Yrorowro 1 Iavovapiov 2010 (10,862,756) (28,046,325) (3,224,000) (42,133,081)
AmooBécelg ypnoeme (7,769,813) (22,449,234) (1,209,000) (31,428,047)
TToinoeg 1,495 - - 1,495
Yrorouro 31 AekepPpiov 2010 (18,631,074) (50,495,559) (4,433,000) (73,559,633)
AvarécPeotn abia
31 Aekepfpiov 2009 21,470,380 12,069,238 8,866,000 42,405,618
31 AgkepPpiov 2010 15,264,944 9,781,934 7,657,000 32,703,878
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Koéotog améxktnong

Aoylopiko TELUTAV XHvolro
Kéotog
Ynorowo 1 Iovovapiov 2009 20,054,096 16,126,200 36,180,296
ITpocHnikeg 5,442,694 23,989,363 29,432,057
E&ayopd kAGdov 9,459,630 - 9,459,630
Aoypopég (4,575,719) - (4,575,719)
Yrorowo 1 Iavovapiov 2010 30,380,701 40,115,563 70,496,264
ITpocHnikeg 1,511,666 20,161,930 21,673,596
IMoloeig (163,642) - (163,642)
Yrorowo 31 Aekepfpiov 2010 31,728,725 60,277,493 92,006,218
V66 MPEVNEVEG 0TOG PEGELS
Yrorowo 1 Iavovapiov 2009 (8,022,859) (9,154,225) (17,177,084)
AmooBéoeic yprioeng (4,224,411) (18,892,100) (23,116,511)
Atoypopég 2,290,857 - 2,290,857
Ynohouro 1 Iavovopiov 2010 (9,956,413) (28,046,325) (38,002,738)
AmnocBéoelg ypricewg (7,203,931) (22,449,234) (29,653,165)
IMwinceg 1,495 - 1,495
Yrohouro 31 AexepBpiov 2010 (17,158,849) (50,495,559) (67,654,408)
Avomocfeotn alia
31 Aekepfpiov 2009 20,424,288 12,069,238 32,493,526
31 AgkepfBpiov 2010 14,569,876 9,781,934 24,351,810
15. Yrepaéio
‘O miog
31/12/2010 31/12/2009
Ynorowmo 18,106,938 18,106,938

H vrepa&io mpoékvye amd v eEayopd tov 100% g Buyatpikng etapiog Attikéc Tnienikowvovieg AE.

H Etopio de&niyaye v 31/12/2010 emoto éleyyo amopeimong tg g dve vrepa&iog, copemva pe to AAIT 36.
Y10, Thaicta Tov EAEYYOV avTOD MG Hovada dnuovpyiag Topetok®v podv (MATP) opiotnke n dpactnptoTnTa TG
«Attikég Tnhenicowvmvieg A.E.». ITo cvykekpuéva, og Aoyiotikn a&io tng MATP opicnke n ecmtepikn adio
™mg MATP efapovpévov tov kaBapod Savelcpod kot cvumepthapnfavopévng g vrepadiog Kot AOm®V
UCOUATOV oTolElY, 1| OToia 0T GLVEXELD, KOl GTO TAGICLO TOL €AEyxov amopeimons, cvykpibnke pe v
avaktyon a&io tng.

H avaxtmowun a&ia mpooeyyicnke Bdoetl a&ilog ypnoemg (value in use). H a&ia xpnoemg mpokvntel wg 1 mopovco.
a&lo TpoPfAemOpuevmV HEAMOVTIKOV TOUELOK®DY podV TG MATP mposfopinuéveg o emitdOKlo mov avtikaTomtpilet
™ xpovikn a&io Tov yprpatog kot Tov Kivovvo mov oyetiletor pe ™ MATP. O vroloyiopog avtdg ypnoionotet
TPOPAEYELC TAUELOKDV POV TOL £X0VV £yKplOel amd T doiknon kot keddmrovv teTpaety nepiodo (2011 — 2014)
LE avVOy@yn 6TO OVEKEG.

Ot kopleg Topadoyés mov ypnooromdnkav Pacilovial 6 16TOpIKG GToLKEln KOODG Kol EKTIUNOELS YioL TNV
pelAovTiky mopeio Tng eTaupiog kot eivat cuvenelg pe e£@Tepcons TapayovVTeS:

o  Miktog képdog 86%
o PuOudg avamtuéng oto dinvekés 2.5%
o Ilpoeopintikd emtokio 8.9%

Xoppovo, pe tov degoybévia deyyo n avaktion agioa g MATP vrepPaivel T Aoyiotikn a&lo g Kol og €k
tovTov 1 MATP Ko 1 avaloyovoa o€ avti vepasio dev £xel LIOGTEL OTOUEIWOT.

Mewwvovtog to puud avamtuéng oto dimvekég katd 0.5% 1 avdvovrag to mpoe&opAntikd emitokio katd 1%, n
ovaxtion o&ia vrepPaivel T Aoyiotiky a&ia.
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16. Emevovoeis o€ Ouyatpikég eTanpisg

Erovopia X(,bpu % l'[ocoo‘l:() KoéoTtog K‘r’r’]fn]g
EYKUTAGTAGNG GUUPETOYNG GUUNETOYNS
31/12/2010  31/12/2009
Atticég Tnhemkowvwvieg AE EMGSa 100% 60,959,600 60,959,600
Unibrain Inc. HITA 100% - 842,341
60,959,600 61,801,941

H Attkég Tnienwcowwmvieg AE dpactnplomolovviol Kupiog oty mopoyy] HGOoUEVEOV KUKAOUATOV GE
TNAETKOVMVIOKOVS TApOYOVS KOt ETALPIES.

2tig apyés Maptiov 2010 1 Etoupio mpoéfn oty adAncn tov GuvOAloL TV HETOX®OV NG Buyatpikng etaipiog
Unibrain Inc. avti tov cuvoiikod mocov USD 1,145,000 (€845,000). Ayopaotig TV &v AOy® UETOX®V ival N
Unibrain Inc., n onoia tpoéPn otny ev Loyw ayopd, pécm ayopdg dimv petoy®v. To arotéhecpa omd v mdAnon
™ Buyatpung Nrov (npio €104,137 yuo tov Opho kot képdog €2,659 yio v Etapio. To topeiokd dwbéoyia
™ Buyatpkig katd v nuepounvia td@inong frav €1,016,182.

17. Avoparriopevn gopoioyia

H xivnon g avaParilopevng @oporoyikng omaitnong/vmoypémaong &yl mg eENG:

O mdrog Erapia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
AvoBaiLOpPEVES POPOLOYIKES OTUNTIOELG
AvokTioeg petd amd 12 piveg 6,311,770 7,661,775 6,311,770 7,657,487
Avoxtioweg evtog 12 pnvav 2,513,742 103,969 2,503,884 90,000
8,825,512 7,765,744 8,815,654 7,747,487
AvoBaiLOPEVES QOPOLOYIKES VTOYPEDGELS
TInpotéeg petd omd 12 pveg (3,464,564) (3,811,881) (1,579,770) (1,635,874)
TInpotéeg evtog 12 pnvov (2,191,825) (327,430) (1,878,038) -
(5,656,389) (4,139,311) (3,457,808) (1,635,874)
3,169,123 3,626,433 5,357,846 6,111,613

1/1 - 31/12/2010 1/1 - 31/12/2009 1/1 - 31/12/2010 1/1 - 31/12/2009

Ynorouro évapéng yprone: 3,626,433 (2,456,343) 6,111,613 316,010
(Xpéwon)/nict®on otV KoTdoToon UmOTELECUATOV (457,310) 6,082,776 (753,767) 5,795,603
Ynorouto TéA0OVG ypriong 3,169,123 3,626,433 5,357,846 6,111,613

H «ivnon tov avafoliopevmy goporoyIKAV OTOITNOEMY KOl VTOYPEDCEMY KOTH TN SLAPKELD TNG YPNONG EXEL ™G
edng:

Ouilog

AvofolAopeves popoloyikés amortioels

A0y pagés EveMUATOV
& acopotov

Emtayvvopeveg
®Doporoyikés @oporoyikis amooPéoerg

OKIVITOTTOU GEDV Cnpieg 0 OL@V 6TOVY EIOV Aowa XHvoro
Yrorowo 1 Iavovapiov 2009 210,696 - 900,449 221,251 1,332,396
(Xpéwon)/ ToTmon ot UmoTELEGHOTO. (208,557) 5,355,000 1,322,292 (35,387) 6,433,348
Yrnorowo 1 Iavovapiov 2010 2,139 5,355,000 2,222,741 185,864 7,765,744
(Xpéwon)/ niotmon oo, amoTeErEcHoTa (2,139) 168,197 (1,136,423) 2,030,133 1,059,768
Yrohouro 31 AskepPpiov 2010 - 5,523,197 1,086,318 2,215,997 8,825,512
AvofallOueves poporoYIKES DTOYPEDOEIS
Emtayvvopeveg
Mehoterokés @oporoyikés omooPéoerg
oy oElg EVOAUATOV GTOVYELOV Aowma XHvoro
Ynorowo 1 Iavovapiov 2009 (2,196,350) (1,561,468) (30,921) (3,788,739)
(Xpéwon)/ ToTmon 6T amoTELEGHTA 302,250 (628,282) (24,540)  (350,572)
Ynorowo 1 Iavovapiov 2010 (1,894,100) (2,189,750) (55,461) (4,139,311)
(Xpéwon)/ ToTmOoN oTo UMOTELEGHOTO 290,160 535,687 (2,342,925) (1,517,078)
Yrorowo 31 AekepPpiov 2010 (1,603,940) (1,654,063) (2,398,386) (5,656,389)
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AvofollOpeves pOpoLOYIKES OmOITHOELS

Aoy pa@ég EVOOPATOV Emtayvvépeveg
& aodpoTOv DoporoyIKis QOporoyikig 0mooPicerg
0KV TOTTOU G EDV Cnpieg 0LV 6TOVY EIMV Aowa, XHvoro
Yrorowo 1 Iavovapiov 2009 188,079 - 900,449 196,251 1,284,779
(Xpéwon)/ ToTmon 6T UmoTELEGHTO. (188,079) 5,355,000 1,322,292 (26,505) 6,462,708
Yrorowo 1 Iavovapiov 2010 - 5,355,000 2,222,741 169,746 7,747,487
(Xpéwon)/ niotmon oo, amoTerEcHoTa - 168,197 (1,136,423) 2,036,393 1,068,167
Yrorowo 31 AekepBpiov 2010 - 5,523,197 1,086,318 2,206,139 8,815,654
Avofallopeves popoLOYIKES VTOYPEDTELS
Emrtayvvopeveg
@oporoyikig amocficseig
EVODUATOV GTOVYEIDV Aowd XHvolro
Yrorowo 1 Iavovapiov 2009 (968,769) - (968,769)
(Xpéwon)/ ToTmOoN 6T UmOTELEGHOTO (667,105) - (667,105)
Ynorouo 1 Tavovapiov 2010 (1,635,874) - (1,635,874)

498,417 (2,320,351) (1,821,934)
(1,137,457) (2,320,351) (3,457,808)

(Xpémon)/ moTmon 6To amoTEAEGHOTA
Yrolowmo 31 Aekepfpiov 2010

H Etoipia éxel avayvopioet avafoldiopevn goporoyikn amaitnon 6T @OporoyIKES (NEG TS TPoyoOLEVNG Kot
tpéyxovcag ypnons. H Etaplo extipnd 0t Bo €xel emapkn @oporoyikd kEpON oTa EMOUEVA XPOVIO £TCL DCTE VO
ooy eicet TIc poporoykésg {nuies.

18. AmoOéporta

‘O phog Eropia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Eumopevpota 742,417 694,866 742,417 466,037
TIpoBreyn Yo omoEIOUEY 0 ETOPEVLOTO. - (183,474) - (183,474)
742,417 511,392 742,417 282,563
19. Epmopikég amartiosig
O mog Erawpia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Tlehdreg 62,113,192 60,663,429 56,202,077 55,703,504
TIporéyeis amopeinong (18,816,358) (9,522,637) (16,889,390) (7,679,854)
Anounoeig and ouvdedepéveg etapieg (Inp. 32) 5,755,598 1,471,025 10,983,265 8,001,428
Entayég elonpaktéeg Kot oot Aoyoplacuol 1,422,088 1,141,547 963,266 599,459
"Ecoda ypricemg elompoktén 7,469,305 5,034,844 7,466,215 4,705,844
57,943,825 58,788,208 58,725,433 61,330,381

H Awiknon extipnd 6tt 1 Aoyotiky] o&io tov eumopikdv omortmoeny mpooeyyilel v edloyn afia. Oleg ot
omoutnoelg eivorl oe Evpo.

Ta £€6000 XPNOEDS EIGTPOUKTEN APOPOVV L1 TIHOAOYNOEVTO £6000 OO TNV NUEPOUN ViR KOKAOD TIHOAOYNONG HEXPL
v nuepounvio KAEGipaTOGC.

Ta un An&umpobecpio vIdAOTA TOV EUTOPIK®OV amottnoemv kotd v 31 Askepppiov 2010 Rrav €35,558,092 yo
tov Optho kot €38,697,035 yio v Etatpio (2009: €38,499,332 yio tov Opudo kot €38,887,637 yio v Etaupia).
Ta o v vrdrowro tov Opilov TepthapPdvouy amorthoelg amd cuvdedepéva puépn €5,227,928, anartoeig and
mapdyovg Aemkowvevidv €3,167,445 kot €c0da yproemg eonpoktén €7,469,304. Ta avtictoyo mocd otV
Etopio  mephopfdavovv amoutioelg omd cvvdedepéva  pépn  €9,778,158, omoartnoelg amnd  mapdyovg
mAemkovoviav €2,128,000 kot é60da ypnoemg slonpoktéa €7,466,215.

(56)



hellas online

®
o Owovopikég Kataotdoels cOppmvo pe ta AITXA
31 Aekepppiov 2010

hellaz online (ITood o€ Evpd, £kTOC £GV aVOQEPETUL SLAPOPETIKA)

H avélvon moioadmtog tov AnEmpofesov DToAOIT®V EUTOPIKMY ATALTHGEMY, Ol OTOieg deV £YOVV VIOGTEL
amopei®on £xovV MG 0KoAoVOMS:

‘Omdrog Eranpia
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Ané&upobeopa vrorowma KoTd Tig akOA0LOES TEPIOSOVG:
60-90 pépeg 5,341,028 4,283,633 4,575,796 3,998,486
90-180 uépeg 5,224,156 5,495,019 4,939,681 5,290,838
180-240 pépeg 3,181,617 2,758,592 2,293,605 5,481,992
240-360 pépeg 3,875,797 2,931,776 3,503,639 2,892,691
>360 pépeg 3,386,189 4,160,747 3,338,731 4,119,628

21,008,787 19,629,767 18,651,452 21,783,635

Ta vrorowa Tave omd 360 pépeg apopodv Kupimg amartoelg amd o Anpocto. To cHvoro TV amaTNoE®Y 0o
10 Anuédeoio otig 31 Askepfpiov 2010 avepydtav e €5.2 gk. mepimov yia Tov Opuro kon €3.7 ek. mepimov yia v
Etaipia (31 AekepPpiov 2009 €4.2 ek. nepimov yuo tov Opiho ko €3.3 gk. mepimov yuo v Etaupiar).

Ta In&umpdOecpa vIOAOITO TEAUTOV KOTO TNV MUEPOUNVIQ TOV LGOAOYIGHOV Yo To. omoia £yel yivel TpdPieym
£€Youv ®¢ akoAlovBwG:

O mrog Erapia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Etvat An&umpdfeopior katd Ty NUEPOHNViK TOV IGOAOYIGHOD 20,193,304 10,181,746 18,266,336 8,338,963
"Exet dnovpyndei tpoPAeyn yuo 1o 1060 TOVv: (18,816,358) (9,522,637) (16,889,390) (7,679,854)
1,376,946 659,109 1,376,946 659,109

Y10, o whveo mood dev mepAapPdvovtol omotnogls ond cuvoedepéva Pép, Kabmdg avtég dgv Bempovvtan
EMOQUAELG.

H petafoin g mpdPreyng yio ento@orelg amatthoelg avaivetol g eENg:

O mdrog Erapia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Yrorowmo 1 Iavovapiov 9,522,637 7,560,506 7,679,854 5,578,421
TIpopreyn amopsioong 9,293,721 3,350,438 9,209,536 2,989,747
A10ypopy) OmATHGEDY - (1,388,307) - (888,314)
Yrohouro 31 AgkepfBpiov 18,816,358 9,522,637 16,889,390 7,679,854

H péylom ékbeon oe motmtikd kivduvo givarl 1 Aoylotikn a&io TV anaitoemVv Onmg avapEpeTol To mive. O
Oprog ko n Etoupio dev éxovv Adfet eyyuvncelg yio eE0c@AAGOT) TOV OTULTHCEDV.

20. Aoutég amontoELg

Bpoyvrpobeoues omoirnoels

Omhrog Erapio
31/12/2010 31/12/2009 31/12/2010 31/12/2009
DIIA giompoKTéo 19,880,822 24,927,587 19,842,968 23,729,999
TIpokataBorég mpopmbevtdv 227,128 385,176 227,128 363,843
"E£080 emopivav ypricemv 1,426,757 1,336,142 1,340,892 1,294,718
Ipokataforéc o€ TPOcO®MTIKO 4,143 - 4,143 -
Aoutéc amotnoelg 6,050,349 959,012 5,981,460 916,876
27,589,199 27,607,917 27,396,591 26,305,436

H Awoiknon ektipd 6t n Aoytotikn aio Tov AOIm®V anatnoeny Tpoceyyilet v evloyn aéio.

H Ertaipia €xet katabéoet aitnon emotpoerg OITA €19 ek. mepinov ko glvar o eEEMEN N oyeTkn dwadikaocio. To
attovpevo OITA éyet exywpnbei wg eyyomon Ppoyvnpdbespov davelspov vyovg €15 ex..
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21ig «Aowég amartnogioy v 31 Aekepppiov 2010 meproapfavetor amaitnon and enyopnynoslg vyovg €5.7 ek.
nepimov. Méypt v nuepounvia SNUOGIEVENE TOV OIKOVOLUK®OY KOTAGTAGE®DV EI6TPAYONKe m0co Vyoug €2.8 K.
KoL 7o VTOAouTo avapévetal va glompaydei téhog Maptiov 2011.

MoaxporpoBeoucs omoitioeis

Ot pokpompdBeoueg amartnoelg tepthoppavovy toco Hyovg €4,786,729 (2009: €602,507) yia tov Opido ko thv
Etaipio mov apopd oe £E0da emopévmv yproemv Yo AEITOVPYIKES MGOMOELG.

21. Topewka dtodéopno Kot 16000vapad

Ta ypnuotikd dtaféoyto Kot 160dHVapo arToTEAOVVTOL 0md HeETPNTa Kol Ppoyvrnpofeciieg KOTOOEGES OpyIKNG
duapketog 3 unvov N Arydtepo. H Aoyiotikh a&la tov ypnuatikodv dtodecipomv tpoceyyilet nv evAoyn a&ia Tovg.

‘O phog Erawio
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Tapeio 11,708 7,861 8,952 5,857
Katobéoeig Oyeng & mpobeoyiia 2,082,654 6,776,617 1,772,300 4,955,729

2,094,362 6,784,478 1,781,252 4,961,586
Ta tapeokd dwbéoyia kot lwodbvapa avaldovtatl 6To eENG Voot

‘O pthog Eropio
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Evpd 1,934,790 5,744,791 1,621,680 4,938,080
Aordpa (USD) 159,572 1,039,687 159,572 23,506

2,094,362 6,784,478 1,781,252 4,961,586
22. Metoyko6 ke@aroro

ApOpog Kowég  Oo¢aidépevo  Yaép to "Evavtt avénong
PETOY OV petoyés Kspdiaro aptio HETOYLKOD KEPOATiOV XOvoro

Ynérouro 1 Iavovepiov 2009 95,076,924 80,815,385 - 4,382,382 85,197,767
AVENON HETOY KOV KEPOAOIOV LE LETPNTA 31,692,308 26,938,462 - 23,769,231 50,707,693
Avénon petoykob Kepaiaiov amd e&uyopd KAASOV 28,775,838 42,502,691 - (7,971,685) - 34,531,006
"E£0da avénong keohaion - - - (884,210) (884,210)
M gimwon petoykov Ke@oraiov (50,707,693) - - (50,707,693)
Yrérormo 1 Iavovapiov 2010 155,545,070 99,548,845 - 19,295,718 - 118,844,563
O@ehdpevo kepdloto 31,109,014 9,332,704 (9,332,704) - 12,000,000 12,000,000
M giwon petoykov Ke@oraiov - (52,885,324) - - (52,885,324)
Yrérowro 31 Askepppiov 2010 186,654,084 55,996,225 (9,332,704) 19,295,718 12,000,000 77,959,239

Tnv 31 Aexepfpiov 2009 10 petoywkd kepdioawo tng Etaplag avepydtav oe €99,548,845, dwapovpevo o€
155,545,070 petoyég ovopootikng a&iag €0.64 n kabe pio.

H Toxtukm Tevikn Zovékevon tov petdoyov e Etapiog tg 22 Tovviov 2010 amogdoice tn peiwon Tov
petoyuov kepaiaiov g Etoipiog, kotd to mocd tov €52,885,324 e copymeispd 16omocwv (npiav €ig véov. H
peimon oV HeToyIKoh KEPAAIOV TpayoTomTomOnKe He aviictoyn Helmon g ovopooTikng a&iag Kabe Letoyng,
amo €0.64 c¢ €0.30.

To Ymovpyeio Avamtvéng pe v apf. mpmt. K2-6698/7/07/2010 andpact Tov EVEKPLVE TV TPOTOTOINGT TOL
oyetkov apBpov tov Katastatikov g Etarpiog kot to Atoikntikd Xvpfodio tov X.A. ot cuvedpiaon tov g
15/07/10 gvnuepmbnke yio T peimon g ovopacTikng a&iog Tav petoydv g Etatpioc.

Katé v mepiodo 1/1 — 31/12/2010 n untpkr etaupior Intracom Holdings AE (mococtd Gpeong cLUUETOYNG
49.25%) xatéfole 10 mocd tov €12,000,000 Evavtt peAlovtikig avénong Tov petoykov Kepaiaiov g Etaipiog.

H an6 21.12.2010 "Extoxtn Tevikn Zuvérevon tov petdymv e Etaplag amogdoice v avénoen tov petoykon
Keporaiov €mg Tov mocov twv €9,332,704 pe xatafoAn perpntedv kot £kdoon £mg 31,109,014 véov Kowmv
OVoLOGTIKOV HETE SIKAIOUATOS YHPOL UETOYXMV, OVOLOoTIKNG o&lag €0.30 n kabepio Kot Stkoimpo TpoTipnong
VIEP TOV, KATO TOV XpOVO NG £KO00NG HETOX®OV, cOLE®VE, pe To apBpo 13 map. 7 - 9 tov K.N. 2190/20. H ev
AOYo avénon eykpibnke pe v v’ app. tpot. K2-11791/24.12.2010 andeacn tov Ymovpysiov Owovopiog,
Avtayoviotikomtog Kot Navtihog.
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e mepinton pun TANPoOLS KAADYNG TOV TOGOV TNG AENGNG TOV HETOYIKOD KEPAANIOV, TO HETOYIKO KeEPAAo Oa
avéndel péypt Tov Tocov ™G KAAvyNG, ovppova pe o dpbpo 130 KIN. 2190/20. H Tt didbeong tov véwov
petoydv B opiobei pe vedtepn amd@acn tov A.X. kot Oo dhvartal va eivol ovAaTEPT TNG YPNUATIGTNPLOKNG TUNG
Katé T0 ¥POVO OTOKOTNG TOL dKodUaTog Tpotipunong. H dwpopd peta&d g ovopootikng a&log Kot g Tung
duifeong kabe petoyng Oa motwdel 610 Aoyaplocud «ATofeloTIKE omd TNV £KO0CT LLETOYXMY VIEP TO APTION.

Y& mepInT®on TANPOLS KAAYNG TS O Aved avénong, To petoykd keediao g Etaplog O avélbel oto mocd
tov €55,996,225, dupodpevo oe 186,654,084 Kowéc Ovopootikég HeTd SKOUMUOTOG WHPOL UETOYEG,
ovopaotikig a&iog €0.30, n kaOe pio.

210 TAOIC0 KATAPTIONG TOV OIKOVOMKAOV KaTaoTdoemV TG xpriong 2010, to mocd e anopacicheicag avénong
£€m¢ ToL TocoV TV €9,332,704, &yl evoopat®Oel 6TO PETOYIKO KEPAAOIO KoL avVTIGTOLY0 EUQAVICETAL APOPETIKA
MG 0PEIMONEVO KEPGAQLO.

H og¢ veo advénon tov petoywkov kepaiaiov g Etapiog eivar oe e£éhén. Otav avt) olokinpwbdei, to
KkataPfAn0év petoykd kepdaroto Oo motomonbei Kotd o opldpeva oto apbpo 11 KLN. 2190/20, wg woydet, kot Oa
€kd0000V 01 aVTIGTOY0VGEG 6TO KATAPBANOEY KEPAANLO VEEG LETOYEGS.

Ene1d 1o obvoro tov wbiov keparaiov g Etaplag kotd v 31 Askepfpiov 2010 eivor katdtepo amd to 1/10
TOV LETOXKOD KEPOAAIOV TNG, GLVIPEXEL MEPIMTOOTN €PAPUOYNS TmV dlatdéewv tov apBpov 48 tov K.N.
2190/1920.

e mepintoon un TApovg KdAvyng ™ ©g¢ ave ovénong, 1 Atoiknon g Etapiog 0a wpoPei, kot” apbpo 47
K.N., ot ovykinon I'evikng Xvvélevong pe oKomod TtV €K VEOL 0OENGN TOL UETOXIKOD KEPOAXIOV, MOTE TO
obvolo TV Winv kepaiaiov ™ Etaplag vo unv givatl katdtepo and 1o pceod (1/2) tov petoyikod KePUANiov
TG,

23. Aowd amoBepotikd

O mhrog Erapia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Toxto anobepaticd 166,027 166,027 166,027 166,027
"Extaxto amobeporucd 326,836 326,836 326,836 326,836
A@opordynta amodepoticd 8,752,768 8,752,768 123,284 123,284
AT00eHOTIKO AVTIGTAO IO TOUELOKOV POMY (1,241,209) (436,312) (1,241,209) (436,312)
ATo0epaTiKd amd GLVOAAUYHOTIKES S10pOPES - (132,836) - -
8,004,422 8,676,483 (625,062) 179,835

23.1 Taxtiko amoBeuotinoé

Yopeovo pe tig datdéelg g EMMnvikng etaipikng vopobesiog, mapakpateitar emoing 10 5% tovAdylotov tov
kaBapdv kepddv, peTd omd eopovg, Yo T Onuovpyio. Taktikod Amobepotikoy, TO0 0moio YPNCLOTOIEITOL
OTOKAEIGTIKA Y10 TNV e&iowon, mpwv TN Stavoun HePIGLOTOG, TOL TLYOV YPEDMOTIKOD VTOAOITOV TOL AOYOPLOGHO
Kepdov kot Znuadv. H mapakpdtnon ooty model vo glval vroype@tikn, 0tav to vadroummo tov Taktikodh
Amobepaticod eBdoet o 1/3 Tov Metoyikod Kepalaiov.

23.2 Extoxta omobfsuotika

Ta ékraxto omofBepotikd meplopfdvovy mocd omobepatikdv o omoio. &xovv dnpovpyndel pe amopacelg
Taxtikdv [evikov Zoveleboemvy, dev £Y0ouv €101KO TPOOPIGHO KoL dHvatal vo xpnoitorombody yio 0molodnToTe
OKOTO KUTOTY OYeTIKNG amdpaong ¢ Taktikng ['evikng Tuvélevong Kot oo amobepatik®y to. omoio xovv
oynpatiotetl Pacel dwtaéewv g EAAvikng Nopobesioc. Ta amofepatikd avtd dev pmopovv vo. dtaveundovv
AOY® dmopéng Inpuidv. Ta avetépom EKTaKTO AmoOEUATIKE £X0VV GYNUATIOTEL A POPOoAOYNOEVTO KEPON KOl OC
€K TOVTOV OV VITOKEIWVTOL GE TEPAULTEP® POPOAOGYNOT GE TEPITTOGT VOIS 1} KEQOAAOLOTOINGNG TOVG,.

23.3 Apopoldynta amoleuatind
To ag@opordoynto omobepatikd aopd omofepotikd eWdikdv dStdéemv ¢ Buyoatpikng etapiog ATTIKEG

Tnienucowmvieg AE 10 omoio dnpovpyndnke Pdaoet tov N. 3299/2004. Xe mepint®on SvOuUng GTN UNTPIKN
Etaupia 6o poporoynet.
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23.4 AmwobBeuotino ovtiotabuions ToUElOKOY powy

H petaporn oto amobepatikd vyovg €804,897 (2009: €436,312) apopd tig {npiég evroyng a&ilag g xpnong
(BAéme Znp. 26).

24. Mokporp60sopa kol BpayvrpoOcopa oavera,

Ta poxporpdbeopa kot Bpayvrpddecpa ddveta tov Opilov kot g Etarpiag £xovv mg e&ng:

‘O phog Eraipio
31/12/2010 31/12/2009 31/12/2010 31/12/2009

MoxporpéOeopog daveropog

Tpomeikd daveln 1,109,110 1,363,650 1,109,110 1,363,650
OpoAoYLOKE dGveLa 140,284,331 148,505,084 137,284,331 148,505,084
TOvoro poakporpoecpmv daveinv 141,393,441 149,868,734 138,393,441 149,868,734
Bpoyvrpédeopa davera

Tpomelikd daveio 47,066,629 49,363,721 47,066,629 41,538,721
Bpoayvrpdeopo HEPog pokponpodecumv daveinv 13,542,414 133,447 11,542,414 133,447
Tovoro Bpayvrpddecumv daveinv 60,609,043 49,497,168 58,609,043 41,672,168
2HVOLO SAVEIKDY VITOY PEDCEMY 202,002,484 199,365,902 197,002,484 191,540,902

O nuepopnvieg MEng Tov paxporpdbecuwmy daveioy givar ot €ERG:

‘O phog Etapia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Amo 1 éog 2 € 25,319,793 11,475,294 22,319,793 11,475,294
Amo 2 og 5 116,073,648 138,393,440 116,073,648 138,393,440
141,393,441 149,868,734 138,393,441 149,868,734

O)a Ta ddveta tov Opidov gtvor oe Evpd. ' 1o cuvoiikd davelspd tov Opilov €yovv §00el eyyumoelg amd v
untpkn| etaupio Intracom Holdings AE. Emiong yio tqv obvayn tov oporoylokol doveiov g untpikng £xovv
d00el g evéyvupo 36,124,350 kovég ovopaoTikEG LeToyég TG Buyatpikig etalpiog Attikéc Tniemkowvwvieg AE,
ovopaotikng agiog €0.60 1 kaOe pio.

To mpaypatikd otobuicpuévo emtokio yuwo tov Optlo yu 1o 2010 froav 4.44% (2009: 4.57%) vy to
pakpompobecpa Kot Bpoayvrpofecyio daveLa.

O Ophog ekt 6t ot Tpéyovoes atiec TV daveimy mOV AOYIGTIKOTOMONKAY OTIC OIKOVOUIKEG KOTAGTAGELG
mnclalovv v evioyn a&io.

Ouoloyiara daveio,

2116 23 Oktofpiov 2008 n Etapio vréypaye oopfacn oporoyokod daveiov cuvoiikod vyovg €144,500,000 pe
kowomnpa&io tpamel®dv pe emroko davewopov Euribor miéov mepibmpiov 3%. Zxomdg tov daveiov givor M
AVOYPNHOTOOOTN O TOV VPIGTAUEVOV dOVEIGLOD HeTaTPETOVTAS TO Ppoayurpdbecio davelopud og pakpompdOesylo.

H minpoun tov daveiov Ba yivel oe 8 80l TV onoiwv ot Tpdteg 7 Oa gival mpog eEd6¢pAinon tov 50% tov
GLVOAKOD 0G0 TOV doveiov kat 1 televtaio Oa eivol katafAntéa v nuepounvio ANENG tov daveiov TPoOg
eE6pAnomn tov 50% Ttov GVVOAMKOD TOG0V TOL daveiov. H mpmdn d60om etvan katafAntéa v 27 Ampidiov 2011.

Amd v ovuPacn amoppéovv vy ™V Etaiplo vrmoypedoelg Kot TEPLOPIGHOL Ol GNUAVTIKOTEPOL TOV OTMOIMV
ovvoyiCovtor ota &&ng: (i) vmoypéwon va dwmpel ko OAn T Sdpkelo Tov doveiov, acEUACUEVE O
OCPAAIGTIKY €TOIpio, avayveplopévn oty EAAN vk ayopd, To GTotyeio. TOV EVEPYNTIKOV KOl VO UV eKYpEl
TPOG TPITOVG TIG ATATNGELG TTOV ATOPPEOLY amd 10 ao@uAlaTipLo cvuPoraia, (ii) vroypémaon va kataBariel oTov
mpeEovoto katafordv a) péypt Tig 30 Moaiov kdBe €tovg, Tig eheypéveg amd v Edeyktuy etaipio,
EVOTOMUEVEG KOL 1], OIKOVOMIKEG KoTaoTdoelg Ko B) péco oe ddomuo (60) nuepdv amd v AREN TOL
OVTIoTOY OV EEAUNVOV, TIG EEOUNVIOIES, EVOTOMUEVEG KOl WUY], OIKOVOMIKEG KATOOTAGELS TpookKouilovtog kabe
@opd ITiotomomtikd Zoupdpewong kot (iii) vroypéwon va Tpel kad” 6An ) didpketo Tov daveiov kot péypt va
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eEopAn0el olooyep®S T0 GAVELD, TOVG KATOTEP® OIKOVOLUKOVG OgikTes, VTOAOYILOUEVOVG EML TOV ETHCIOV KOl
eEaunViai@V eVOToMUEVOV, EAEYLEVOV OIKOVOUIKMV KOTOOTUGEMV:

"Yyog EBITDA

O Aoyog tov EBITDA mpog 1o odhvoro tov Kabapov Xpewotikdv Tokov.

O Aoyog Kabapod Aaveiopov mpog to suvoro tov Idinov Kepolaiov.

O Aoyog KabBapoh Aaveiopov npog EBITDA.

. O Adyog KaBapov Aavelspod mpog 1o dOpotsia Tov KatafefANEVOD LETOYIKOD KEPAAOIOL KOt TG SL0POPAg
amd £K600T LETOYMV VIEP TO GPTLO

6. "Yyog Kepolaovyikdv Aarnavadv

A

Bdoel tov 6pov tov oporoylakov daveiov n Etaipio giye tnv vmoyxpémon péypt v 31/12/2008 va owénoet to
HeToyKO NG ke@aAaio tovAdylotov katd €100ek., pe woataforn perpntov. Ztig 23 Oxtofpiov 2009 n
mieloyneia TV oporoyloby®v Tpaneldv cuvaivese 6TV Gpor TG vIoyxpEmong avtg. ['a va olokAnpwdel 1) mo
TAve Gporn eKKPEUEl 1 TPAYLOTOTOIMNGT GUVEAEVONG TMV OLOAOYLOVX®OV Kol €V GuveEio €101KOD TPUKTIKOD
dtokntikod cupBovAiov (ekddTn & €yyunTi) KOl 1 OVTIKOTAGTOOT TOV TITAMV.

Emumiéov n Buyarpuen etanpio Attikég Tniemkowmvieg otig 19 Anpiiiov 2010 vréypaye coppacn oporoytakod
daveiov cuvolikoh vyovg €5,000,000 pe kowompa&io Tparelmv pe emtokio daveispov Euribor miéov mepBwpion
3%. To oporoywkd dGvelo VIOKETOL GTOVG OPOVES TOL OVOPEPOVTOL IO TAVE KOl GKOTOG TOL daveiov efvat M
aVoyYPNLOTOSOTNGT TOV VOIGTALEVOL SUVEIGHLOD LETATPETOVTAS TO Ppayunpoeciio SavelGHd oe Lakpompdhesyio.
H mnpopn tov daveiov Ba yivel e 5 w0omoceg eEapnviaieg doceic. H mpdtn d6om givar kotafAntéa tov Ampikio
2011.

25. Yroypemoeig amo ypuotodoTikiS podanceig

Omdrog Eranpia
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Ehayiota poddpata amé xpnpatodotikis modoosig

Méyptéva étog 1,883,245 3,689,271 1,798,689 3,351,047
Amo 1 é1og péypt 5 £ 1,162,709 2,839,880 1,162,709 2,755,324
Zvvoro 3,045,954 6,529,151 2,961,398 6,106,371
Meiov: M EALOVTIKES Y PTHOTOOKOVOLIKES VIO PEDCELS

LPNHATOSOTIKGOY PoHDoEDY 172,124 499,720 171,417 485,816
T péyovoa o&io voypedcewv xpNpaTodoTikng tcsbmong 2,873,830 6,029,431 2,789,981 5,620,555

H tpéyovoa a&ia Tmv vmoype®oemv xpnuatodotikng picbmong £xet wg e€Nc:

O mog Eroupia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Méypt éva €10g 1,772,649 3,361,675 1,688,800 3,036,648
Ao 1 €trog puéypt 5 € 1,101,181 2,667,756 1,101,181 2,583,907
2,873,830 6,029,431 2,789,981 5,620,555

26. TMopaymyo pNUOTOOIKOVOULIKE NEGO,

Ouidog xor Etoupio,

Ovopaostikiy aia Evhoyn aia (Yroypemoels)

31/12/2010 31/12/2009
AvVT16TO.ONIGELS TAUELAKAV POQIV:
Toppaces avtoilaymg emtokiov 29,875,000 948,276 192,382
TouBaces avtoilaymg enttokiov pe vd aipeon avdTaTo emtoKio (cap) 44,375,000 292,933 243,930
74,250,000 1,241,209 436,312

Agv avoyvompioTnKe 6TV KOTAGTOON ATOTEAECUAT®V TOGO TOV VO APOPA LT ATOTELECLATIKY OVTIGTAOIO.

Ta mopdymyo avtictodpilovy 11§ TOUENKEG POEC GE GYEON LE TOV KIVOUVO EMITOKIOV OV TPOKVMTEL OO TO
opoAoywkd daveto g Etoiplog (PAéme Enp. 24). Ta mapdymya Oa avayvopiotodyv oto omotehéspoTo BAGEL TG
OTOTANP®UNAG TOL OLOAOYLKOD doveiov.
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Ta mopdymyo ¥PNUATOOIKOVOUIKG oToyelo avayvopilovtol 6To pn KUKAOPOPOUV evEPYNTIKO/LLOKPOTPODEGLES
VIOYPEMGELG OTAV 1 VTOAEWTOLEVT] TTEPLOSOG UEYPL TN ANEN ToVG VITepPaivel Tovg 12 pnveg, Kot MG KUKAOPOPOHY
evepyNTkd/PpoyvrpdOeceg VITOYPEDTELS OTOV 1) VITOAETOLUEVT] TEPT0d0G HEYPL TN ANEN TOVG VOl LIKPOTEPT TMOV
12 pnvav.

Képdn kot {nuiég mov avayvepiotkov oto amofelotikd avTioTafUIong TOUEKOV podV GTo 10t Ke@dAaia
(Enw.23) amd ovpPdoeig avtodlayng enttokiov katd v 31 Aekepfpiov 2010, Ba petapépoviar oTadloKd oty

KOTAGTOGT OMOTEAEGUATOV YPGEMG LEYPL TNV TOTANPOLUN TOV CYETIKOV SOVELNKDY VITOYPEDCEMV.

Kotd v 31 Aekepppiov 2010 1o emroxkio tov poxponpdbeopov daveiov Omwg Stapopedvovtal omnd To
Topaywyo xpnpatookovoptkd péco (SWAPS) kopaivovtav and 2.48% £wg 2.52%.

H péyom ékbeon tov Opikov og miotoTkd Kivovvo katd v 31 AgkepPpiov 2010 givar n tpéyovca aio tav
TOPAY DYDYV YPNUATOOIKOVOUIK®Y GTOXEIDV EVEPYNTIKOD OTOG ENLPAVIETOL GTOV IGOAOYIGUO.

27. YROYPEDGELS TOPOYDV TPOSOTIKOV AOY® ££000V 0o TNV VANpPEGia

Tpoypopuo kobopiouévawv wopoywv

‘O phog Eraipioa
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Y7oy pedoeig 160A0YIopoD Y1 ueHodoTIKEG TopoyEg 1,324,535 1,032,610 1,200,415 964,925
Xpedoelg ot aroteLéopoTa 467,085 727,989 350,136 634,169
Ta oo mwov £yovv kataywpndei otov Icoroyiopod £xovv Tpocdiopiobel g eENG:
‘O mhrog Erapia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Tapovoa a&io décpevong KaBopIoUEVOV TopoYdV 1,205,375 801,477 1,052,549 742,743
M kotoy @pnUEVE avaroyloTikd, (képdn) / Cnpieg 119,160 231,133 147,866 222,182
Yroypéwon Katoywpoduevn otov Icoroyioud 1,324,535 1,032,610 1,200,415 964,925
H petafoin g vrmoypéwong 6Tov 160A0YIGHO £xel G EENG:
‘O mhrog Erawio
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Yrorowro évapéng 1,032,610 834,076 964,925 775,621
Katopinbeioeg amolnudoelg (175,160) (529,455) (114,646) (444,865)
ZHVOLO YPEMONG OTA ATOTELEGHOTAL 467,085 727,989 350,136 634,169
Yrolouro Méng 1,324,535 1,032,610 1,200,415 964,925
Ta mocd mov £yovv kataywpn el 6TV KATACTACN aTOTEAESUATOV £Y0VV MG EENG:
‘O phog Eraipio
1/1 - 31/12/2010 1/1 - 31/12/2009 1/1 - 31/12/2010 1/1 - 31/12/2009
Kootog tpéyoveag amacydinong 201,477 449,016 142,483 407,680
XpNUOTOOIKOVOLIKO KOGTOG 50,045 35,470 45,301 32,666
Mn karayopnpéves avoroyiotikés ({npieg)/képdn 101,249 (13,728) 95,761 (12,730)
Enidpaon nepikonng 114,314 257,231 66,591 206,553
KaOapd 45080 ypiiong 467,085 727,989 350,136 634,169
O1 Baocikég avoloyIoTIKEG TAPUSOYEG TTOV YPTGLLOTOMONKAV Y10 AOYIGTIKOVG GKOTOVG Eivat ot 5NG:
‘O phog Eraipio
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Etoto avénon psdodv 3.00% 3.00% 3.00% 3.00%
Emuroxio mpoe&dpinong 4.70% 6.00% 4.70% 6.00%
[IPopLoude 4.50% 4.50% 4.50% 4.50%
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Hpoypopuo kaBopLouevamy elGQoPMY KOTa. THY OTOYOPHoN
To €£060 Tov avayvepicTnKe 0T KATAGTOCN amoteAespdtmv yproeng to 2010 yuo mpoypdppate Kabopiopuévmv

€160opoVv Yo, Tov Opro kot v Etaipio avépyetar oe €392,590 kou €312,322 avrictoyo (2009: €263,257 ya
Opro kot €221,158 yuo v Etaipio) kot mepihappavetot otig apoBég kot 5080 Tpocmco.

28. "'Ec6000. emopévav (pieemv

O mrog Erapia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Bpayvmpodeopa £coda 4,856,859 4,392,227 4,212,764 3,523,491
M akponpdOespo. 500 13,387,197 4,057,771 11,622,338 1,773,865
18,244,056 8,449,998 15,835,102 5,297,356

Ta écoda emopévav ypnoemv meptlapfdvovv kvpimg vanpecieg npdofacns oto ddiktvo, THAEE®VIN Kot
VTN PEies dEdOUEVOV, KAOMG KoL VINPEGIES GOMUEVOV KOKA@UATOV.

Ta écoda emopévav ypnoeov mov TepAapPavovtal ot HaKPOTPOOEsES VTOYPEMCEL APOPOVV KLPIG

TPOKATOPOAEG TEAATAOV Y10 GO®UEVE KUKADUOTA, VO TO PBpayvmpdBeciio LéPOs apopd Kupimg Tioroynfévta
£€6000 ETOUEVMV ¥PNOEMV OO VNPEGieS TNAEQ®VING Kot TpdSPacng 6To dtadikTvo.

29. Emyopnynoscig

Omrog Eranpia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Yrohouro apyng xpNoems 24,445,392 12,511,370 24,445,392 12,511,370
[pooHnikeg 11,478,001 16,910,803 11,478,001 16,910,803
M gragopd ota omoteléopoTo. (9,705,116) (4,976,781) (9,705,116) (4,976,781)
Y7rohouro TEA0VG Y PHOEMS 26,218,277 24,445,392 26,218,277 24,445,392
Ot emyopnNyNoELg avorldoVToL O¢ ENG:
O mrog Erapia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Bpoyumpdbeopeg voy pedoeilg 5,424,913 3,167,554 5,424,913 3,167,554
M akponpdOesieg VoY PEDELS 20,793,364 21,277,838 20,793,364 21,277,838
26,218,277 24,445,392 26,218,277 24,445,392

Ot emyopnyNoelg apopov v emddton Epymv ¢ Kowmviag g ITAnpoeopiag kot Tov Avoartu&iakol vOuov
Yo avamTLEn TOV TNAETIKOWOVIOKOD dktdov. [Tocd vyoug €5.7 ek. o omoio meplapPdvetat oTic Tpochnkeg dev
elye elompoyBel péypt v 31 AsgkeuPpiov 2010. Méypt v nuepounvio dNUocicevons T@V OKOVOUIKMV
KaTaoTdoEV eloTplydnke Tocd vyoug €2.8 k. kot To VITOAouTo avapévetat va elompoydei téhogc Maptiov 2011.

30. IpounBevtéc

Ot wpounbevTéC APOPOVV KVPIMG OYOPES TTAYIOV TNAETIKOWMVIOKOD €E0TAMOUOD Kol AETOVPYIKG KOGTN Kol
ovaAvovtol og eENg:

O mrog Eranpia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
IpounBevtég 41,185,107 63,470,851 38,381,295 58,761,248
Yroypedoelg mpog cuvdedepéveg etaupieg (Enp. 32) 81,072,563 64,186,781 70,968,527 62,395,726
122,257,670 127,657,632 109,349,822 121,156,974

H Awoiknon ektipd 6t n Aoyiotikn o&lo tov tpounbevtdv tpooeyyilet Ty bhoyn afio.
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31. Aowutéc Bpayvmp6Bcopes vroypedcELg

Omdrog Eranpia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Yroypedoelg omd popovg / tékn 485,290 667,096 385,201 584,598
"E€oda ypricewg dedovievpéva 5,569,740 7,233,675 5,112,073 6,791,625
TIpokataBoré meatdv 908,700 1,404,243 889,009 1,357,613
Acpalotikol opyaviopol 1,084,529 958,720 625,164 636,330
Aowég Bpayvnpdfeopes VoY PEDOOELS 3,012,667 2,272,592 3,012,667 1,782,231
11,060,926 12,536,326 10,024,114 11,152,397

Y10 hoyaplacpd £€oda ypnoems dedovievpéva mepthapavovtat TpoPréyelg e£66mv mov agopovv T yxpnon. Ot
TPOPAEYELS 0pOopohV KUPIMS THAETIKOWVOVIOKE KOGTN, ¥pnHatootkovopkd é5oda kot mpoPAéyels wobodociog. H
Atoiknon ektipd 6t 1 Aoytotikn aio tov Aomadv Bpayunpodecimv vroypedoemv mpoceyyilet v evloyn atia.

32. Xvvarhoyég pe ovvoedepévo pépn

Ot KATOTEP® GVVAAAAYEG, APOPOVY CUVAALAYES e GLUVOEdEUEVA LEPN:

2bvolo ayoparv/mwinoewy

‘O mhrog

Erapia

1/1-31/12/2010

1/1-31/12/2009

1/1-31/12/2010

1/1-31/12/2009

ToANoES VINPESIOV Kot oyadmdv:

- Mntpcn eToupio 6,753 12,455 6,753 12,455
- OuyoTpikég etoupieg - - 7,558,546 7,796,620
- Aowmd cuvdedepéva pépn 25,218,578 1,556,319 25,129,316 1,556,319
25,225,331 1,568,774 32,694,615 9,365,394
Ayopég vnpecidV Kot ayalddv:
- Mntpucry etonpio 1,975,470 2,163,384 1,525,968 1,614,087
- OuyoTpiég etoupieg - - 14,634,941 9,000,113
- Aoutd cuvdedepéva LEpN 30,226,017 5,324,256 30,028,412 5,289,465
32,201,487 7,487,640 46,189,321 15,903,665
Xpnuotootkovopukd ££o0da
- Aowd cuvdedepéva Pépn 2,402,522 1,978,965 1,933,588 1,749,962
2,402,522 1,978,965 1,933,588 1,749,962
AY0opéC EVODLOTOV Kot COAMY TTorylmv
- OuyoTpikég etoupieg - - 350,833 537,903
- Aoutd cuvdedepéva LEpn 25,645,406 32,737,071 19,812,180 28,398,197
25,645,406 32,737,071 20,163,013 28,936,100
Yrolowro, omoutioewv/vmoypewcemy
‘O mrog Eranpia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
AToutoELg amtd cuVIEdEUEV AL LEPT):
- Mntpic eTonpio 215,738 215,000 215,738 215,000
- OuyoTpiég etoupieg - - 5,227,667 6,530,403
- Aoutd cuvdedepéva pépn 5,754,860 1,471,025 5,754,860 1,471,025
5,970,598 1,686,025 11,198,265 8,216,428
Yroypemoels Tpog GuvdedepEva PEpN:
- Mntpucn etoupio 6,204,701 4,733,257 3,576,833 2,658,276
- OuyoTpikés etoupieg - - 7,019,680 8,990,357
- Aowmd cuvdedepéva pépn 74,867,862 59,453,524 60,372,014 50,747,093
81,072,563 64,186,781 70,968,527 62,395,726
Topoyéc mpog v Aroiknon
‘O mdog Erapia

1/1-31/12/2010

1/1-31/12/2009

1/1-31/12/2010

1/1-31/12/2009

Bpoyumpobeopes mapoyés yio pén AX kot Zredéyn Awoiknong
Tapoyég petd v ££080 amd TV vanpecio

Awpedv Metoyég

Amontnoelg omd péAn AX Kon Xtekéyn Aoiknong

Apoéc minpotéeg yo pEAn AX kot Xtekéyn Atoiknong

1,754,098
399,970
228,800

2,908,882
286,274

1,754,098
399,970
228,800

2,908,882
286,274
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211g anoutioglg and cvvoedepéva pépn meprapPavetar mocd vyovg €215,000 yioa Tov Opo kot v Etapia
OPEIAMOUEVO OO TNV UNTPIKT, TO 0700 CUUTEPIAAUPAVETOL GTIG AOUTEG LOKPOTPODEGLEG OMOLTIGELC.

Ot vanpeoieg and kot TPOg GLVIEdEUEVO LEPT, KOODG KOl 01 TMANCELG Kt ayopég oyaddv, yivovTal cOUQ®VO. e
TNV TOALTIKT TIL®V TOV 1oYOEL Y10, [11] GLVIESEUEVDL LEPT).

Ot vanpecieg amd v Etaipio mpog ) Buyatpikn| etopio Attikég Tniemkowvovieg AE apopodv kvupimg €£oda
pieBodooiog kot daprong mov petotiporoyet n Etopio ot Buyorpuer). EmmAiéov, m Buyatpikn etopio
TIHOAOYEL TN UNTPIKT LLE TNAETIKOWVMVINKES VINPEGies, kKabdg kat e ££0da pioBodoaciag.

H pntpwcn etarpia givon n Intracom Holdings AE. Ta Aowd cuvdedepévo pépn apopovv gtaipieg Tov opilov
Intracom Holdings AE, kabd¢ kot gtonpieg oTig 0moieg GLUUETEYEL O KOPLOG HETOYOG TNG Utpikng. Emmiéov ota
Aowtd cvvdedepéva uépn meptiapfaveton n Vodafone AE Loym TG GUUUETOXNG TG GTO HETOXIKO KEPAANO TNG
Etoupiog pe mocooto 18.5%.

T to cVVoAKoO davelopd tov Opilov £xovv dobel eyyonoelg and v untpikn etapio Intracom Holdings AE.

33. Kegaraovyikéc deopevoeig

O Ophog kot  Etarpia otig 31AskepBpiov 2010 iyav keparatovyikés decpedoetg €0.3 ek. kot €0.3 gk mepimov
avTioTOLYO Y10 AyOPEG TNAETIKOVOVINKOD EE0TAGIOD KOl KOTOGKELNG SIKTOOV.

34. Evogyopeves vmoypeMoELs

O Ophog ko n Etatpio xovv evdeydpeves vmoypedacelg e oyéon e tpameles, Aouésg eyyvnoelg Kot dAlo Oépata
OV TPOKVATOVY GTO TWAGICLL TNG GLVIOOVLG JPacTNPOTNTOG. ALV OVOUEVETOL VO TPOKOYOLV OVGIMOELS
emPapivoelg and tig evdgydpeves vroyxpemcels. O Ouhog kot n Etoipio éxovv péypt v 31 Askepppiov 2010
EKOMOEL VTIEP TPITOV EYYUNTIKEG EMGTOAEG GLUVOAIKOV TocoV €17.5 gk. kot €13.5 ex. mepimov avtictoryo.

Aev vifp&e mepintwon oto0 TOPeAOOV KATATT®ON €YYUNTIKNG EMIGTOANG, Kot 1 Atoiknon ektyd 6tl dev Oa
TPOKVYEL TETOLO TEPINTOON 6T0 0paTd pLEAAOV. Katd cuvéreia o Opthog dev avayvopilet mpofreyn oe oyéon e
KOTATTMGOT EYYUNTIKOV EMIGTOADV.

35. Exkpepeig 01kaoTikég virodiceig

(a) H Eraipio Bpicketon oe donpmvio pe tov Bactkdtepo mpoundevuty e — TApoyo TNAETIKOWVMVIOK®V
kuklopdtov OTE AE, avagoptkd pe xpedoelg mov avtog £xetl mpofei mpog v Etarpia kotd tig ypfoelg 2003 -
2005. H dwowvia givar vt kpion oty Ebvikn Emitpon Tnienikowovidv & Tayvdpopeiov, dedopévon 6t n
Baon g déveéng eivar 10 av 1 OTE AE epdppoce opbd tig amopdces g EETT ot onoieg pvBuilovv ta
Tiporoyw pe faon ta omoio 1 OTE AE vmoypeodtor va mmAet Tig vanpesieg g 6€ GALOVS TNAETIKO VOVIOKODG
mapdyove. Le oyéon pe v vroddeon avt 1 Etapio apeiofnrovcs oto téhog tov 2005 mocd €1,423 1., 10 onoio
€xel avayvoplotel ota anotedéopata g Etaplac. Xe mepintwon mov 1 éxPacn g vadbeong eivar Betikn yuo
v Etaipia 1o 1066 ™G TO30V TpoKITTOVGOG Sropopds Ba avayvmplotel og £6050.

B) Tnv mepiodo 1/1-31/12/2009 1 OTE AE tyoAidynce tov Opiro pe mosd cuvoAikol vyovg €2,659 yil.
(mAéov ®ITA) vy TV KOTOVAA®GOT MAEKTPIKNG EVEPYELNS OTOVG YOPOoLg DVLGIKNG XZVVEYKOTAGTOONG Yol TNV
nepiodo 2007 péxpt 2009. H EETT e&édwoe v v’ apBp. 531/232 amd 23/07/2009 Amdgacn pe v omoia
voypémoe v OTE A.E. oe oyéomn UE TIC avadpopIKEG (PeDOELS KOTOVIA®DEIGOC NAEKTPIKNG evEPYELNG LEXPL
31/12/2008, oArd KoL Ge OGEG YpedOELS £0VV TIoAoYNBel vTdg Tov 2009 Kat LéyptL TV Kotvomoinon g v Ady®
amopaons, vo Tpofel e dopbmTikn TYwordynon kat Bacel avtng, o ekkafdpion TV TIHoloyimv mov £xovv Non
glompoyfel omd Tovg TaPOYOLG KaTd T0c06TO 20%, COUE®VA [LE TPONYOVUEVES OTOPAGELS TNG €Ml TOV BEpaTOC,
KaOOG Kot 6€ KOAOTIOTEG SLOMmPOayLATEVCELS Yo TNV EMiTELEN apoiPaio amodexTov ¥POHVOL KOTAPOANG TV Aowmdv
opethopévov tocdv. Katd g tedevtaiog andpacng g EETT aoknOnke n v’ ad&ovta apbpd kataydpnong
I1P617/15.10.2009 IIpoceuyn g Etapiag kot [TP618/15.10.2009 IIpocpuyn g Buyatpikng etapiog ATTikég
Tniemkowmvieg AE evomov tov Aoikntikod Egeteiov AOnvov. EmmAéov, n Etoupia éxer vroPdiel oyetikmg
otV EETT kot v am6 8.2.2010 Attnon Oepoameiog, pe v omoio outel v enove&ETaomn Kol TV TPOTOToinom
™G TPOAVAPEPOUEVNC ATTOPOOTG, TNV OVOYVAPLGT| TNG L] GUVOPOUNG OPEIANG TNG KATE TO YPOVIKO S1AGTNHO 0Td
27.2.2007 éwc 31.8.2009 omol0vdnTOTE PNVINIOL TIWAHOTOG KOTOVAAMONG MAEKTPIKNG EVEPYEWNG TOL V.
vrepPaivel 1o T0co TV €55,899 kot v amaAloyn g and TV KoTofoAn kdbe T€Totov VIEPPAAAOVTOG UNVIaiov
OGOV £MC TNV EMAVEEETAOT KOl TPOTOTOINGN NG WG Ave Amdéeacnc. Hom éxer olokAnpwbel n dwdikacio
dnpodoag dafovrevong og mtpog to cvykekpipévo Citnuo ved v EETT kot avapévetor Théov 10 amoTtéAeciio
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™m¢ olafovievong, TPOKEWEVOL va yivel yvoot) 1M Toyov véa kavoviotikry pvbuion tg EETT eni tov
OVTIKEWEVOL KOL 1] EXIMTOOT TNG GTO G AVM OIKOVOULKE HeyEom.

e oyéon e v vrdbeon avt o Opkog kot 1 Etatpio apeiopfntovv mocod €1,402 yik., kot €1,345 ik avtictoyya,
T omoio £xoVV avayveplotel ota omotelécpoto tov Opilov kot g Etapiog. e nepintmon mov 1 ékPoon g
vrdBeong elvar Betikn yio v Etatpia 1o mocso g tuydv mpokdmTovsag dtapopds fo avayvopiotel g £€6030.

) Svykekpévol Pacikoi pétoyor g Teledome A.E doxnoav otig 4 Moptiov 2008 aywyf Kotd g
Intracom Holdings A.E., Hellas online A.E., poag Buyatpikic tov opilov Intracom Holdings kot peidv g
droiknong, {ntdvtag, petald dAlov, va knpuyBoldv dkvpeg ot amoedoels g Etapiac, kabdg emiong kot tov
Aomdv gumlekopévov gtapidv Tov opikov Intracom Holdings 1o tov omoiwv patouddnke n oyxedalopevn
ovyyovevon g Hellas online A.E., Unibrain A.E. & tn¢ evdyovoag Teledome A.E.. Ao tg avetépm aywyng
(nreitor va kotoParer m Etoupio, kobbhg emiong kot ot Aowég epmiexdpeveg etapieg tov opihov Intracom
Holdings, ¢ 0AdKANpoV £ka6T0G, 0molNMoES GLUVOAKOD VoG € 122 gkat. TEPinov, yio amoetikég (Nuiég Kot
amokatdotacn g NownNg PAAPNG mov @épetar 6Tl vaEsTnoay ot gvdyovteg. H dioiknon tov Opidov kot ot
voptkol oOpBoviot ekTipody 6Tt ot TOAVOTNTES VO TPOKVYOVY GNUAVTIKEG emPapvveelg yio Tov Opho and v ev
AOY® aymyn eivar LGy LoTEC.

(d) Kotd tov Opidov ekkpepovv dtdpopeg dKaoTikES VoBEaelg yia Tig onoleg o Ophog kot 1 Etatpia éxovv
dnpovpynoet TpdPreym vyovg €400 yik. kot €250 yhddec avtictorya. H drolknon extipd 6Tt dev Ba mpokvyouv
0VOLOJELS EMPAPVVGELS TEPOV TOV TOGOV TNG TPOPAEYNC.

36. Agrrovpyikéc podmosig

O Outhog éyel cvuvayel eUTOPIKEG CLHE®VIEG Yo T HicOBmon KIplev Kot eVOKlAcel avtokvintev. Ot
LEAAOVTIKEG VTLOYPEMGELS AVOADOVTOL WG EENG:

O mog Eropia
31/12/2010 31/12/2009 31/12/2010 31/12/2009
"Ewg 1 €tog 2,174,596 2,127,487 1,991,589 1,947,836
Amd 1-5 £ 7,718,408 7,628,567 7,129,783 7,019,637
Tlepiocotepa amd 5 £ 6,465,877 7,580,423 6,421,692 7,443,821
16,358,881 17,336,477 15,543,064 16,411,294

37. T'eyovota petd Tnv nuepounvia Tov 160A0YLGHOD

Agv vrtdpyovv yeyovota LETA TNV NEPOUN VIR IGOAOYITUOD

AbBnva, 21 Moptiov 2011

O [TIPOEAPOX AX O AIEYOYNQN O OIKONOMIKOX O AIEYOYNTHX
XYMBOYAOZX AIEYOYNTHZX AOTI'IXTHPIOY
KOKKAAHX KEPAXTAPHX I'TANNETXOX XPIXTOIIOYAOX
XQKPATHX ANTQNIOXZ I'EQPI'IOX AHMHTPIOX
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"Ex0gon o1a0eong aviin0éviov ke@oraimv amd TV a0ENon ToL HETOYIKOU KEPUANIOV NE KATUPOA HETPNTOV

I'vootonoteitanr cdpemva pe v v’ apBu. 25/17.7.2008 amoépacn A.X. tov Xpnpatiotpiov ABnvav, 0Tt and v avénorn Tov petoykod KePaiaiov TG Avdvoung
Etopiog HELLAS ONLINE HAEKTPONIKEX EIIKOINQNIEE ANOQNYMH ETAIPEIA (epegng m «Etaipio») pe kotofoin perpntdv, mov mpoypotomow)dnie
ovpeova pe v omd 12.12.2008 andéeaocn g Extaktng [evikng Zuvédevong tov HeTdYmV NG, aviAndnkav cuvolikd kepdiata vyovg €50,707,693, dnmg miotonowdnke
v 10.03.2009 and 1o A.Z. g Etapiog ta omoia, petd v agaipeon tomv damavodv g adEnone, vyovg €884,211, aviAbav o €49,823,482. Amd v g dveo adEnon tov
petoykod kepoaiaiov exdoOniav 31,692,308 véeg KOWEG OVOROGTIKEG HETOXEC, e Tun o1dbeong €1.60 avd petoyn, ot omoieg gloyOnoav yio SmpayUdTeELOT GTO
Xpnuotwotmplo Adnvev vy 27.03.2009. H di1d0eon tov aviindéviav kepolainv cg oyéon e ta avapepdpeva oto Evnuepotikd Agktio g Etaipiog, 6nmg tporomoOnke
pe amogacn g Extoktng I'.Z. tov petoymv otig 16.12.2009 kabbg kot ot Tpoypatonoindeiceg enevdvoelg katd v 30 Zentepfpiov 2010 €yovv w¢ axorovbwg:

TIpopremopevn ypiion pe aon v and@acn e

Tpophcrépen yprion o N HETO EVMREPOTICO 1 5 1611212009 nEPL TPomomoinong drabeong o Awotelévra ke dhara A&n,zea-m
dehtio . , B KeQaioara
£nEVOUGEIS TOV OVTAN0EVTOV KEQuhainv
Katnyopia Xpieng Aviin0évrov Keporaiov (tocd Evpd) 2009 2010 Tivoro 2009 2010 XHvoro 31/12/2009 1/1 - 30/09/2010 Tihvoro 30/09/2010
Enevdvoeig opyavikig avamtuéng
Enevdioeig Aitoon koppod 10,900,000 2,700,000 13,600,000 12,100,000 1,500,000 13,600,000 12,100,000 1,500,000 13,600,000
Enevévoeig Aucrvov IpooPaong 5,200,000 1,000,000 6,200,000 5,200,000 1,000,000 6,200,000 5,200,000 1,000,000 6,200,000
Enevdvoeig oe Néeg Texvoloyieg ko Zuothuota ITAnpopopiknig 6,400,000 1,200,000 7,600,000 1,200,000 1,200,000 2,400,000 1,200,000 1,200,000 2,400,000
Aowtég Enevdvoeig 10,823,482 5,100,000 15,923,482 15,923,482 - 15,923,482 15,923,482 - 15,923,482
XOvolo £TEVEUGEMV 0pyavIKig avamTuing 33,323,482 10,000,000 43,323,482 34,423,482 3,700,000 38,123,482 34,423,482 3,700,000 38,123,482
Evioyvon kepaloiov kivnong 6,500,000 - 6,500,000 11,700,000 - 11,700,000 11,700,000 - 11,700,000
Aomiveg adENoNG HETOYIKOD KEGOAGIOV 884,211 - 884,211 884,211 - 884,211 884,211 - 884,211
Xovoro Kegaraiov aré AMK 40,707,693 10,000,000 50,707,693 47,007,693 3,700,000 50,707,693 47,007,693 3,700,000 50,707,693
Abnva, 15 Noepufpiov 2010
O MPOEAPOX AX O AIEYOYNQN XYMBOYAOX O OIKONOMIKOX O AIEYOYNTHZX
AIEYOYNTHX AOTI'IXTHPIOY
KOKKAAHX XQKPATHX KEPAXTAPHX ANTQNIOX T'TANNETZOX I'EQPI'IOX XPIXTOIIOYAOX

AHMHTPIOX
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"Ex0gon Evpnparov ard tnv Extélieon lpocvpoovipuéivov Alodikactov eni g
«Ex0gong Ad0eong Avtin0évrov Keparaiov»

IIpog 10 AoiknTikd Zoppoviio g Etaipeiog
«HELLAS ONLINE HAEKTPONIKEZX ETIIKOINQNIEX AE»

opeovo pe v evion mov AdPape and o Awowkntiké Xvpfodvio g «HELLAS ONLINE HAEKTPONIKEX
EINIKOINONIEX AE» (n Etotpeia), dievepynoape T KOTOTEP® TPOCLUEOVNIEVEG dladikocie 6To TAaiclo
60V mpoPAémovtol and To KovovioTikd miaicto tov Xpnpatiotnpiov AGnvav Kot 1o oyeTikd vopodetikd miaicto
™¢ Keaiaroyopds, oxetikd pe v ExBeon Adbsong tov Aviinbéviav Keparaiov g Etapeiag, mov apopd
otV avEnon Tov petoykol Keeoiaiov pe katafoAn perpntadv, mov dievepynnke to 2009. H Awiknon g
Etaipeiag €xet v evBovn yia m obdviaén g mpoavapepoduevng ‘Exbeong. Avoidfope avty v epyacio
ooppova pe 1o Abvég Ilpoétvmo Xvvaeodv Ymnpeoidv 4400, to omoio woyvel oe «Avabécelg Extédeong
Ipocvpeavnuéveov Awdikacidv Zvvaeodv pe Xpnuatoowovoukn I[IAnpoedpnon». Evbovn pog eivor va
EKTEAECOVLLE TIG KOTMTEP® TPOGLUPMVNUEVES SLOIKOCIES KO VOl GOG YVWOGTOTOWGOVLE TO, EVPTLOTO LLOGC.

Awdikooieg:

1. Xvuykpivope 10 TOGH TOL OVOQEEPOVTAL G EKTAEDCELS otV emtovvantopevn «Exbeon Aidbeong
Avtinbéviov Keparaiov and v AvEnon tov Metoyukod Kepoiaiov pe Koatapfoin Metpntovy, pe ta
avtioToyo mocd mov Eyovv ovayvoplotel ota Pipiio kot otoyelo g Etoipeiog, katd ) ypovikn
mePiodo oV AVTE avaPEPOVTAL.

2. E&etdoape v minpomta g Exbeong kot T cuvéneio Tov TEPLEYOUEVOD TNG LE TO AVOPEPOLEVE GTO
Evnuepotikd Aeitio, mov ekdobnke amd v Etaipeio yi 10 6komd avtd, kabdg kot [e TIG OYETIKES
ATOPAGEIS KOl AVOKOWAOELS TOV approdiav opyavav g Etapeiog.

Evprpara:

o) Ta ovd katnyopio ypnong/emévévong mocd mov epeaviloviol o EKTOUIEVOEIS GTNV EMICVVOTTOUEVN
«Exbeon Awdbeong AviAndéviov Keporaiov omd v Adénon tov Metoywkod Keeodloiov pe Katafoin
Metpntodvy, pokvrtovy and to Piiia kot stotyeia g Etaipeiog, otn ypovikn mepiodo mov avtd avagépovat.
B) To mepeyopevo g Exbeong nepihapfdvel 11 kat’ eldyiotov mAnpopopieg mov mpoPAETOVIOL Yo TO
GKOTO QVTO Ao TO KOVOVIoTIKO mAaiclo Tov Xpnuotiotmpiov AOnvav kabodg kot To oyeTikd VopoBeTiKd TAMIG10
™G KEQOAOLYOPAS KOl €val GUVETES Pe Ta avaeepouevo 6to owkelo Evnuepotikd Aghtio kot TG OYETIKES
ATOPACELS KOl AVOKOWVAOELS TOV appodinv opydveav g Etapeiog.

Me dedopévo 0t 1 devepynBeica epyacio, dev omotelel Eheyyo N eniokdOTN N, cOUE®VO e Ta AteBv Edeykrtikd
[Ipotoma. 1 to. Aebvry TIpdtoma AvaBeong Epyoacidv Emoxdmnong, ogv exepdlovpe omoadnmote GAAN
dwPefainon mépav TV G0V avapEpovpe avaTép®. Av giyape dievepynostl emmpoodeteg dadikacieg 1 lyopLe
EKTEAEDEL EAEYYO 1] EMICKOTNOT EVOEYOUEVMG VO, X0V VITOTEGEL 6TV OvTIANYN pag Kot GALa Bépata, TEpov Tov
OVAPEPOUEVAOV GTNV TPONYOVUEVT TAPAYPOPO.

H mapovoa Exbeon amgvbivetar anokielotikd mpog 1o Atowkntikd Zoppoviio g Etapeiog, ota mhaicia g
TAPNONG TOV VIOYPEDCEDY TNG TPOG TO KAVOVIGTIKO TAaiclo tov Xpnuatiotnpiov ABNvav Kol To GYETIKO
vopofetikd mhaiclo g kepaiatayopds. Qg ek tovtov, 1 ‘ExBeon avt) dev emtpénetan va ypnoorombel yo
dAlovg oKomovG apov mepPlopileTal HLOVO GTA GTOXEIN TOV AVAPEPOVTOL TOPUTAVE® Kol dEV EMEKTEIVETAL GTIG
owovopikég TAnpoeopieg mov cvvétate 1 Etaipeia yio v mepiodo and 1 Iavovapiov 2010 péxpt 30 Zentepfpiov
2010, ywo. t1g omoieg ekdnoape Eexwplot ékBeon Emiokdmnong, pe nuepounvio 16 Noguppiov 2010.

PRICEVW%RHOUSEC(DPERS AB7va, 16 NoguBpiov 2010
TIpdigyovwtepyaovg Kovmepg O OPKQTOZ EAEI'KTHZ AOTTETHX
Avovopog ereyktikn Etaipeio

Opxwtoil EAeyktéc Aoyiotég

Aewo. Kneiolag 268

152 32 Xahavdpt Mapiog WYakng

AM XOEA 113 AM XOEA 38081
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ITAnpogopiec ApOpov 10 Tov N. 3401/2005

O mopaKITe TIVOKOG EVOOUOTMOVEL HEGH TOPUTOUTNG TG TANpoeopieg tov dpbpov 10 tov v. 3401/2005 mov
agopovv otnv Etarpia, otig petoyés e kabdg Kot oty ayopd Kivntdv a&idv otny onoio dtompoyatedovTat ot
petoyég g Kot Tig omoieg mAnpoeopieg 1 Etaipio dnpocicvce kot katéotnoe dabéoieg 6To Koo KOTd TN
duipketo Tov €tovg 2010, odppwva pe to vopo. Ov mAnpopopiec avtég elvar ovaptnUéVEG OTOV EMIGNLO
dadkTvokd ydpo Tov Xpnuatiotnpiov AOnvov (Www.ase.gr) kol otnyv wrocelida g Etopiag (Www.hol.gr).
Hpepopnvia Oépa
04/01/2010 Avaxoivwon amoydpnong dievhuvtikod otedéyovg tg Etaipiog
18/01/2010 Avokoivoon Awddeong Evnuepmtikod Agktiov

29/01/2010 AVaKoiveoon Y10 TV EI60YMYY TOV VEDV HETOYMV IOV TPOEKLY AV ard TV omoppdenon tov kKhadov tng Vodafone — Panafon kot adEnon tng ovopaotikig o&iog
TV petoymv ™g Etapiog

02/02/2010 Avaxoiveon Tov HYovg ToL peToy kol keparaiov g Etapiog oto mhaico tov Swtdéewnv tov N.3556/2007

02/02/2010 I'vwotomoinon onuavTikdV HETaBOADV o dkondpato yHeov, coppmva pe to N.3556/2007

04/02/2010 T'vootonoinon onuovtikdv petafordv oe dondpota yHeov, coppeve pe to N.3556/2007

22/02/2010 IIpdoxinon twv petdyov ot Extaktn Fevikn Zvvélevon otig 16.03.2010

09/03/2010 Avaxoiveon yw ) petafifoaon Tov cuvorov Tov petoydv g UNIBRAIN Inc.

16/03/2010 Amo@doelg Tng and 16.03.2010 "Extaktng I'eviciig Zuvédevong tov Metdywv g hellas Online

16/03/2010 Atevkpwiicelg eni Snpoctevpdtmv

18/03/2010 Amdvnon g Eraupiog eni g v’ app. mpwt. 1041/17.03.2010 emotoAng g Entponng Kepoatoyopdg

19/03/2010 Zvykpdtnon oe ompo Tov véov uerovg A.X. tg Erapiag

22/03/2010 Aghtio THmov — Owovopkd Amoteréopora yprong 2009

23/03/2010 Avoxoiveoon copeova pe Ty tapdypoeo 4.1.4.4 tov Kavoviopot tov X.A.

23/03/2010 Etnowo Owovopukn ‘Exfeon (01.01.2009 — émg 31.12.2009)

23/03/2010 Xtoryeia kot TAnpogopieg meptddov amd 01.01.2009 - 31.12.2009.

23/03/2010 ITivakag Awabeong Aviandéviav Kepakaiov

23/03/2010 I'vwotomoinon onuavTikdv HeTaBOAGY o dkaudpoto yHeov, copeova pe To N. 3556/2007

Avaxoiveoon yu v enavéykpion g Etiolag Owovopuknig ‘Exfeong, xpriong 2009 kot t cuvakdlovdn emovadnuoscievsn TV CYeETIKOV XTot eimv Kot

IInpogopidv, ypriong 2009

16/04/2010 Etnow Owovopukn ‘Exfeon (01.01.2009 £mg 31.12.2009)

16/04/2010 Ztoygeio ko IIAnpogopieg meptddov omd 01.01.2009 - 31.12.2009

16/04/2010 ITivaxag AeBeong Aviindéviov Kepaloiov

16/04/2010

25/05/2010 Agktio Tomov — Owovopukd Amoteréopato A’ tpymvov 2010

26/05/2010 Ev31dpeceg GLVOTTIKEG OKOVOUIKEG TANPOPOPiES cOppava pe To Aebvég Aoyotikd TIpdtumo 34 y v mepiodo 01.01.2010 —31.03.2010.
26/05/2010 Zroyygio kou TAnpogopieg nepddov omd 01.01.2010 - 31.03.2010

26/05/2010 Avaxoivwon coppova pe v napdypago 4.1.4.4 tov Kavoviopod tov X.A.

31/05/2010 TIpdokinon tev petdyov oe Taktikn evikn Zvvékevon otig 22.06.2010

01/06/2010 Avaxoivwon PuBuiopevng Iinpogopiog

02/06/2010 Avaxoivoon eni dnuoctevpdtov

04/06/2010 Atg0KpVIGTIKT) 0VOKOIVMOT Y100 TV EKTOKTT E10Q0PE ToL GpBpov 5 tov N. 3845/2010

18/06/2010 Avakoivwon oyediov tpononoinong tov Karastatikow tg Etonpiog

22/06/2010 Aghtio THmov - T.I'.X. 22.06.2010

22/06/2010 Amogdoelg tg and 22.06.2010 T.I'.E. tov petdymv g hellas Online

Avakoivoon yuo ) peioon tov petoykov keparaiov g Etaipiog katd 1o mocd tov € 52.885.323,80 pe peiwon g ovopootikng a&iag g petoyns katd € 0,34
(omo € 0,64 o¢ € 0,30)

24/08/2010 E&opmviaio Owovopukn ‘Exfeon (01.01.2010 — 30.06.2010)

24/08/2010 Zrorygio kon [Tknpogopieg meptodov amd 01.01.2010 éwg kon 30.06.2010.

24/08/2010 ITivakag Awibeong Avianbéviav Keporaiov

16/07/2010

24/08/2010 Agktio Tomov — Owovopukd Amoteréopato A’ eéoprvov 2010.

24/08/2010 Avaoxoivmon copeova pe Ty napdypapo 4.1.4.4 tov Kavoviopot tov X.A.

15/11/2010 Agltio Tomov — Owovopukd Anoteréopata evveoprvov 2010

16/11/2010 Ev31Gpeces GUVORTIKEG OIKOVOMIKES TANPOPOPieg cOppoVa pe To Aebvig Aoyioticd TIpotumo 34y Ty mepiodo 01.01.2010 -30.09.2010.
16/11/2010 Etouyeio kou mAnpogopieg teptodov amd 01.01.2010 - 30.09.2010

16/11/2010 ITivakag AwdBeong Aviinféviov Kepatoiov

16/11/2010 Avokoivwon coppmva pe v mopdypoeo 4.1.4.4 tov Kavoviopov tov X.A.

29/11/2010 Tpdoxinon twv petdyov ot Extaktn Fevikn Zvvélevon otig 21.12.2010

30/11/2010 Avoxoivmon

30/11/2010 "ExBeon tov Atowkntucod ZvpPoviriov g Erapiog katd tig Swrdéerg 4.1.4.1.1 kon 4.1.4.1.2 tov Kavoviopod tov X.A. kat 1o dpbpo 9 tov N. 3016/2002
30/11/2010 Avoxoiveon Guvorikod aptdpod HETOY MV Kot SIKA®UATOV YHQov

14/12/2010 AmoloyIGHOG 0ryopds Wimy petoydV Y10, 10 Ypovikd dieotnua amd 12.12.2008 £mg kon 12.12.2010

17/12/2010 Avokoivoon cyediov tpomonoinong Gpbpov tov Katastarikod tg Etoipiog

21/12/2010 Amogéoeig tng Extaxtng Tevikiig Zuvékevong tov petdyov mg 21" AexeuBpiov 2010
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Awfeopnotnta ETioioeg Owovopkig 'ExOegong

H Etcwo Owovopukr ExBeon, otnv onoia nepiappdvovro:

e Ot Anidoeic Meddv Tov Atotkntikod Xvpfoviiov

H Etcto 'Exfeon tov Atotkntikov Xvpfoviiov

EneEnynuoatcn ‘ExBeon g Etioiag ExBeong dwayeipiong

H Ex0eon EAéyyov AveEdpmtov Opkotdv EAeyktdv Aoyiotdv

Ot Emoteg Owovopukég Koataotdoeig Etatpiog kot Opiiov

Ta Xtoryeia kot TAnpogopieg g Etaipiog kot tov Opidov tng gival ovaptnpévn 6to d1adiktuo 6t
devbvvon www.hol.gr

Ov Etoteg Owovopkés Kataotdoeis, ot ExBécelg eréyyov tov AveEdpmrov Opkotodv Eleyktdv kot ot
Exbéoelg tov Aownrticod Zvpfoviiov ToV £T0PUOV MOV EVOOUOTOVOVTOL 0TS Evomompéveg Otkovopkég
Katootdoeig, avaptdvrat 6to dadiktvo, otn dievbovon www.hol.gr.
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Aiebuvon G1adIkTUOU: www.hol.gr
Huepounvia éykpiong an6 1o A.x.: 21 Magpriou 2011
OpKwtdg ENEYKTAC AoyIoTAG: WaAtng Mdpiog
EAeykTikn eTaipia: PWC

Tunog ékBeong ENEYXOU ENEYKTWV: Me oUu@wvn yvaun

HELLAS ONLINE HAekTpovikég Enikoivwvieg Avadvupn Etaipia

AP.M.A.E: 21328/06/B/90/13
Adpiaveiou 2 & Manadd, AGnva

ZToIxeia Kai nAnpo@opieG xpnong and 1 lavouapiou éwg 31 AekeuPpiou 2010
(Anuoocisuuéva Bdoel Tou v.2190/1920, dpBpo 135, yia ENIXEIPACEIG MOU CUVTAOOOUV ETACIEG OIKOVOUIKEG KATAOTAOEIG, EVOMNOINUEVEG Kal un Kard 1a A.A.T1.)

Ta napakdTw CTOIXEIa Kal MANPOPOPIES, MOU MPOKUMTOUV Ao TIG OIKOVOUIKEG KATAOTACEIG, GTOXEUOUV OE HIA YEVIKN EVNUEPWON YIA TNV OIKOVOUIKA KatdoTaon Kai Ta anoteAéopata Tng Hellas online AE kai Tou OpiAou TNG. ZuVICTOUWE EMOUEVWG GTOV avayvwaoTn, npiv
npoBei oe onoladnnoTe €idoug enevOUTIKN €AoYy i GAAN cuvaAlhayn pe Tov ekSOTN, va avatpéEel otn dielBuvon SIadIKTUou Tou kBTN, GNMOU aVAPTWVTAI Ol OIKOVOUIKEG KATAOTACEIG KABWG Kal N EMNICKONNGCN TOU OPKWTOU EAEYKTA AOyIOTA OMOTE AUTA anaiteiral.

Z0OvBeon AioiknTikoU ZupBouliou

Mpoedpog A.L., ExteNeaTikd MENOG: ZwkpdTng KAkkaAng
Avtinpdedpog A.Z., EkteheaTikd Méhog: Anprtpiog KAavng
AiguBivwv ZuuBouhog, Exteleatikd MéNog: Avtwviog Kepaotdpn
AiguBivwv ZUuBouog - Avaninpwic , EKteAeaTikd Méhog:
Kavoravrivog KokkaAng

N

YUppoulog, EktereoTikd MéAog: Avvivog Mewpyiog

ZUppoulog, Mn EkteheaTikd Méhog: NikdAaog ZopokAéoug
YUppoulog, Mn ExteheoTikd Méhog: 'ewpyiog Kohiaotdong
ZUpRouhag, Avetdpmio Mn Exreheamkd Méhog; Kavoraviivog Aviwvorouhog
Y0uBoudag, AveEapmto Mn Exteheotikd Méog: lmdvvng KaMépyng

N

ETOIXEIA KATAZTAZHE OIKONOMIKHE OEEHE (Mood eKppacuéva ot eupi) ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (Mood ekppacpéva oe eupa)
ENOMOIHMENA MH ENOMOIHMENA
31 12E2l;?(;'|0|HM§:‘U1\2 2009 31 2l|2H2§:‘l[)OHOIHM;N1A2 2009 ) ) ) ) ) 1.1-31.12.2010 _ 1.1-31.12.2009 1.1-31.12.2010 _1.1-31.12.2009
e L == e Tapelakég poég and Aeiroupyikég HpaaTnPIGTNTEG
ENEPFHTIKO Znyieq npo popwY (32.384.407)  (47.328.807) (30242758)  (45.220.194)
I310xpnaoiyonoloUpeva evawpara ndyia oToixeia 233.598.996 238.147.392 183.271.933 189.920.114 MAéov / igiov Mpocapioyée yia:
Y”EP"?"" . ) 18.106.938 18.106.938 A ) Awpedv PETOXEG OE NPOOWNIKO 228.800 - 228.800 -
Enevaioeiq e Buyarpikec etaipieq - - 60.959.600 61.801.941 1 71 jiec an6 niAnon evotyaTay Ka GiAwY nyiw aToixeiw 11.069 82.387 11.069 82.387
AVaBaMGHEVES GOPONOYIKEG AMOITACEI 3.169.123 3626433 5.357.846 8111613 | 70 e/ (képdn) ano niAnon Buyarpikic 104137 i 2.659) )
Moind un Kuk\o@opoUvTa NEPIOUTIaKE OTOIXEID 5.127.784 993.091 5.082.544 945.137 AROTIUNGN XPNLATOOIKOVOLIKIV GTOIXEIWY
Anobeyata 42417 511.392 742417 282563 | e eihoyn aia péow anoteheodTwY - 2.496 2.496
Anaitioei and neAdreg 57.943.825 58.788.208 58.725.433 61.330.381 SUVOMaYLGTIKEG BIOQOPES ; 12.840 )
Tapeiakd diabéaipa kal I00duvapa 2.094.362 6.784.478 1.781.252 4.961.586 aYPaQES GUAWV MEPIOUCIAKEY OTONEWY : 2984 861 : 2.984.861
Noind KUK)\O(DOpOl]VT(] I'IEpIOUOIOKd OTOIXEIQ 29.061.336 29.053.461 27.439.134 26.391.139 XpnlJQTOOlKOVOIJle (éOOéQ)/éEOBG ~ KGerd 12.150.137 10.894.766 11.212.408 10.201.538
LYNOAO ENEPTHTIKOY 382.548.659 398.417.011 367.711.969 384.238.000 K&pSn an niAnan XpnyaTo0IKOVOLIKEV GTOIXEiY
o€ ebhoyn a&ja Péow anoTeNeopdTwy - (92.493) - (92.493)

IA1A KE(,DAM,IA KAI YIOXPEQZEIZ Képdn and nwAnon enevducewv diaBeaiiiny npog nwAnon - (9.728) - (9.728)
Noind aroixeia [5iwv Kegahainv (59.310.553) (81.435.437) (52.195.660) (76.175858) | Mrgoy/ iov npocapyioyEc i pETaBokéc hoyapiaoyiy
Zivodo Idiwv Kepahaiwv (a) (3.314.328) 18.113.408 3.800.565 23373187 | e p\aiou KivnonG f Mou OXETICOVTOI L T AETTOUpYIKES SpaompIGTITEC:

) ) ) AnoBépara (459.854) 725.415 (459.854) 618.174
MOKpOI‘IpOGEOpEQ OQVEIAKES UNOXPEWTEIG 141.393.441 149.868.734 138.393.441 149.868.734 Anarmhoeig 2.380.891 (36861 83) 3.097.323 (2926375)
MpoPAéyeig / Aonég pakponpOBECUES UNOXPEWDEIS 37.847.486 29.472.287 35.958.507 27.036.847 YroXpeGoeLC 6.947.678 13.566.668 25.043.721 9.749.189
chxUnpéeEO“EQ DaVEIOKES UI'IOXde)OEIQ 60.609.043 49.497.168 58.609.043 41.672.168 EIOI‘lpGXGéVTEQ/ (ﬂ)\npmeéVTEC) (Dép0| £|006h|JGTOq (29331) (24204) 43160 399 573
NoInég BpaXUNPGBECHEG UMOXPEGOEIC 146.013.017 151.465.414 130.950.413 142.287.064 | ynoyeevrec toKo (11568819 (10.986.826) (10.925.149) (10394511)
Zuvoho unoxpewoew () 385.862.987 _ 380.303.603 _ 363.911.404 360.864.813 | 55000 e10poGy/(Exp0G@Y) N6 AemoUpYIKES BpaopiomTeG (a) | 56.698.441 12.312.210 49.335.240 4592123
ZYNOAO IAION KEGANAIQN KAI YITIOXPEQZEQN (a) +(B)  382.548.659 398.417.011 367.711.969 384.238.000

Enevdutikéq dpaoTnpi6TnTEg
ITOIXEIA KATAZTAZHZ LYNOAIKOY EIZOAHMATOX (Mood ekppacpéva oe Eupw) MANPWES IO aYOPES EVOMUATRV Kal GUAWY
1431122010 1.4-31.12.2000 1431122010 1.1-31.12.2009 | EiO7PEN andnihnon Buyarpiknc (ueiov Tapieiakd dioBaiia) - (171.182) : 845.000 -
KGKAoG Epyaoiiv 200496626 160142242  190.801.026  146.734.917 | E'OnPAEEIC and nihnon evoiuatwy kar Glhwv
MIKTA Képdn/(Znyiec) 90791547  (2.986.701) 3866683  (11.363.007) | MERIOUOIOKM OTOXEIWY , , 287475 119.700 287475 119.700
(ZnyieQ) PO POPWY, XPNATOBOTIKGV EIOI‘IPGEEIQ aljlo nfo)\noaq xpnporyoomovopmwv OTOIXElWV
Kl ENEVBUTIKGY OnoTENEOATAV (20234290)  (36.434.041)  (19.030.350)  (35.018.656) | OF €0hoyn ofajEow anotedeopdrwy - 400.631 400.631
(Znpieg) npo PépwY (32.384.427)  (47.328.807) _ (30.242.758) (45.220.194) | AYOPG XpNLOTOOIKOVOLIKGY OTOIXEfWY
(Znyieg) perd ané gopoug (A) (32.984.475) _ (41.246.030)  (30.996.525)  (39.424500) | OF EUAoyn affajiEow anoteREapidTV - (118.138) - (118.138)
- METOX0UG TG NTPIKAG (32084475)  (41246.030)  (30.996.525)  (39.424.590) | ElonpaxBevregTokol 4.703 169.693 3.360 157.070
Noind ouvoNIKG €100BAPATA PETE and e6pouc (B) ZUvoAo ekpowv ané enevouTikEG dpaaTnpioTnTeG (B) (78.214.557) (87.264.176) (72.491.601) (80.343.589)
ZuvaAaypaTikeg S1aQopEg PETaTponng 132.836 12.840 - -
Znuid eUAoyng a&iag avTIoTABLIONG TAEIOKWY POV (804.897) (436.312) (804.897) (436.312) XpnparodoTikéG dpacTnpidTnTeg
ZUVKEVTp(I)TlKé OGUVOMNIKA Elooaﬁpcﬂ'u xpﬁonq EEO(D}\ﬁOElC UﬂOXpEd)OEQ)V ano XpnpaTOSOTIKéQ ploGd)OElq (31 55601) (3880445) (2830574) (3571 394)
petd ané popoug (A)+(B) (33.656.536)  (41.669.502)  (31.801.422) (39.860.902) EionpaxBeioeg enxopnynoeig 5.757.064 20.923.816 5.757.064 20.923.816
- MeTdxoug TG unTpIKAC (33.656.536) (41.669.502) (31.801.422) (39.860.902) Eionpagn évavn avgnong peroxikoy kepahaiou 12.000.000 - 12.000.000 -
Eionpdgeig and augnon peToxikol kepahaiou - 50.707.693 - 50.707.693
(Znpiec) perd and popous avd petoxn — Baoikd (o€ Eupa) (0,2121) (0,3404) (0,1993) (0,3253) | 'E€oda augnoewg HeToxikou kepahaiou (412.045) (1.084.843) (412.045) (1.084.843)
Képdn/(Znyieg) npo gOpwvY, XpNUATodOTIKGY, Adveia avangBévia 5.971.122 20.700.000 5.796.122 20.700.000
ENEVOUTIKWV ANOTENEOUATWV KAl ANOOBECEWY 48.788.986 15.413.758 42.003.945 9.932.331 AnonAnpwyn Saveiopou (3.334.540) (10.696.506) (334.540) (10.571.506)
ZUvoAo €10p0WV and xpnuatodoTikEG HpaaTnpIoTTEG (V) 16.826.000 76.669.715 19.976.027 77.103.766
LTOIXEIA KATAZTAZHX METABOAQN IAIQN KEDQANAIQN (Mood ekppacpéva o€ Eupw)
ENOMOIHMENA MH ENOMOIHMENA Kabapn !peimon)/'ut'lincn oTa Tapelakd diabéaipa
31.12.2010 31.12.2009 31.12.2010 31.12.0009 | Kai10080vapa xpiiang (a) + (B) + (v) (4.690.116) 1.717.749 (3.180.334) 1.352.300
T0voho 13iwv kepaainv EvapEng xprong Xpnpamkd diabéaipa kal Icod0vapa auTwv oty apxn g xprong ~ 6.784.478 5.066.729 4.961.586 3.609.286
%;n/'igzcougl)ll/:éﬁ?pgxzgt? " e 3.40% (28?27318'?679% 23'373'187_ (2;53'.122308%6%03 Xpnpatika S1a6éaipa kai 1I00d0vapa oTo TEAOG TG XpAGNG 2.094.362 6.784.478 1.781.252 4.961.586
MeToxiké kepdAaio 9.332.704 - 9.332.704 -
OpeNdpevo kepahaio (9.332.704) - (9.332.704) -
‘Evavm augnong petoxikoU kepahaiou 12.000.000 - 12.000.000 -
‘E€0da augnoewg PeToxikoU Kepahaiou UETG POpwY - (884.210) - (884.210)
Awpedv PETOXEG 228.800 - 228.800 -
YUYKEVTPWTIKG GUVONIKG €l00dnpaTa (33.656.536) (41.669.502) (31.801.422) (39.860.902)
Z0volo 15iwv ke@aaiwv Mgng xpiang
(31/12/2010 kan 31/12/2009 avrioToixa) (3.314.328) 18.113.408 3.800.565 23.373.187

NPOXZOETA ZTOIXEIA KAl MTAHPO®OPIEZ

1.

o

10.
11.

12.

L

O eTaipieg Tou Opilou e TIG QVTIOTOIXEG XWPES EYKATAGTAGNG KAl NOCOOTA GUUKETOXAC TOUG, NMou nepIAaBAvovTal OTIG EVOMOINUEVES OIKOVOUIKES KATAOTAGEIG ival:

Eraipia Xwpa eykardoTaong MocooTtd MéBodog Evonoinong
ATTiKEG TnAenikovavieg AE EMGda 100% ONKA
Unibrain Inc (BAéne Zny. 9) HMNA 100% ONKA

H Eraipia 6a ouunepiAn@Bei oTig evonoinuéveg oikovopikég kataotaoelg ng INTRACOM HOLDINGS AE (nocootd €uueong oupetoxng 53,40%).

H Eraipia éxel eAeyxBei anod TiI popoloyIKEG apxEC uéxpl kal T xpron 2006, v n Buyatpikh AtTikég TnAenikovwvieg AE €xel eAeyxOei anod TiIC opoloyIKES apxEg uéxpl kal Tn xpran 2007. Ma v Etaipia dev éxel GlevepynBei npdBAEWN yia avéNeYKTES OPOAOYIKA
XPNGEIG, AOyw CWPEUPEVWV POPONOYIKWV {nuIcdV, EVA yia Tnv BuyaTpiki ATTKEG TnAenikoivwvieg AE éxer dnpioupynBei mpoBAeyn nocou eupw 240.000.

Aev upioTavtal pnpdypara Bapn eni Twv nayiwv otoixeinv g Etaipiag kai Tou Opilou.

ExkpepeiG DIKAOTIKEG UNOBETEIG:

a. H Eraipia Bpioketal og diapuvia pe Tov Bacikdtepo npounBeuTh g — Ndpoxo TAENIKoVwVIaKdY KukAwudrwv OTE AE, avaopikd e XPEWTEIG Mou autdg €xel npoPei npog Tnv Etaipia katd Tig xphoeig 2003 - 2005. H diagwvia eival und kpion oty EBvIKA
Enirponn TnAenikovaviav & Taxudpopeiny, dedouévou 61 n Bdon g diéveEng eival 1o av n OTE AE epdpuoce 0pBd Tig anogdoeic Tg EETT o1 onoieg puBuiZouv ta mioAdyia e Bdon Ta onoia n OTE AE unoxpeoUtal va NwAel TIg UNNPEGIES TG o€ GANOUG
TNAENIKOIVWVIAKOUG NApOXouG. € oxéan e Tnv undbeon aut o Opihog apgiopntouce oto TéEAog Tou 2005 nood eupw 1.423 xi\., T0 onoio Exel avayvwpioTei ota anoteAéopara Tng Etaipiag. Ze nepintwon nou n ékBacn g unéBeong eivar BemkA yia Ty Etaipia 1o
noad Tng TUX6v NpoKUNnToucag dlagopdg Ba avayvwpioTel wg £6030.

B. Tnv nepiodo 1/1-31/12/2009 n OTE AE TipoAdynoe Tov Opiho pe nood ouvoAikoU Uyoug eupw 2.659 xiA. (Miéov OIA) yia v katavaAwon NAEKTPIKAG EVEPYEIG oToug xwpoug Puaikng Zuveykaraotaong yia mv nepiodo 2007 uéxpr 2009. H EETT egédwoe mv un’
apiBu. 531/232 an6 23/07/2009 Andpaon e Tnv onoia unoxpéwoe Tnv OTE A.E. o€ oxéon e TIC avadpopIKES Xpewaelg katavahwBeioag nAekTpIkAG evépyeiag uéxpr 31/12/2008, aMd kal oe 0eQ XPEWOEIS €xouv TIoAoynBei evidg Tou 2009 Kal péxp TV
koivoroinon TG ev Adyw andégaong, va npofei o SlopBwTikn TIHOAGYNon kal Bdoel authg, oe exkaBdpion Twv TIPoAoyiwv Mou éxouv Kdn eionpaxBei and Toug napdxoug katd nocootd 20%, CUNPWVA LE NPONYOULEVES Ano@daoEIg TNG ni Tou BEuaTog, Kabwg kal oe
KaAénoteg dlanpaypaTeloelg yia v eniteugn apoiBaia anodektou xpdvou KaTaBoAng Twv Aoinwv opelopévwy noowv. Kard g Teheutaiag ané@aong g EETT acknbnke n un’ atEovra apiBud karaxwpnong MP617/15.10.2009 Mpooguyn g Etaipiag kai
[P618/15.10.2009 Mpoaguyn Tg BuyaTtpikig etaipiag AtTikég TnAenikovwvieg AE evaniov Tou AloiknikoU Eeteiou ABnvav. EninAéov, n Etaipia éxel unoBder oxeTikwe otnv EETT kai v and 8.2.2010 Aitnon ©epaneiag, e Tnv onoia arrei v nave&éraon kai Tnv
TPOMONOINGN TNG NPOAVAPEPGHEVNG ANdPacnG, TNV avayvwpion TG Un cuvOPOPNG oQeIAAg TG KaTd To xpoviké didotnpa and 27.2.2007 éwg 31.8.2009 onoioudnnoTe pnviaiou TIMAKATOG KATavAAWONG NAEKTPIKAG EVEPYEIAG NOU Va UNEPRAivel TO NO0Y TwV EUPW
55.899 kai Tnv anaMayn T and v kataBon kGBe TéToiou unepBAMovTog pnviaiou nocol €wg TV enaveEEraon kal Tpononoinon Tng we dvw Andeacng. Hon éxel oAokAnpwBei n Siadikacia dnudaiag dIaBOUAEUONE WG NPOG TO CUYKEKPIKEVO ¢ATna und Tnv EETT
KaI avapéveral mhéov 1o anoTeAeopa TG dIBOUAEUGNG, NPOKEIPEVOU Va YivEl YVwoTA N TUXAv VEa kavovioTkn pubion Tng EETT eni Tou avTikeluévou Kai n eninTwon TG oTa wG dvw OIKOVOMIKG eyEBN.Ze oxéon pe Tnv undBeon auth o ‘Ouidog kai n Etaipia
au@ioBnTolv nood eupw 1.402 xi\., kai eupw 1.345 xIA avtioToixa, Ta onoia €xouv avayvwpioTe ota anoteAéopata Tou Opilou kai Tng ETaipiag. Ze nepintwon nou n ékBacn g unébeong eivar BeTkn yia v ETaipia 10 nogd g Tuxév npokuntoucag diagopdg 6a
avayvwploTel wg £€00d0.

Y. Zuykekpipévol Baaikoi petoxol g Teledome A.E doknoav omig 4 Maptiou 2008 aywyn kard g Intracom Holdings A.E., Hellas online A.E., piag Buyatpikig Tou opidou Intracom Holdings kar peAav Tg Sioiknong, {nTavTag, HETagy GAAwv, va KnpuxBolv GKUpPEG Ol
ano®aoeig Tg Eraipiag, kabwg eniong Kai Twv Aoin@v epnAekopévwy ETaipidv Tou opidou Intracom Holdings dia Twv onoiwv pataiwBnke n oxedialopevn ouyxwveuon Tng Hellas online A.E., Unibrain A.E. & g evéyouoag Teledome A.E.. Aia Tng avwtépw aywyng
(nteital va kataBdAer n Etaipia, kabwg eniong kai o AN eunAekdueveg eTaipieg Tou opilou Intracom Holdings, €1¢ 0AdkAnpov €kacTog, anodnpiwoel GUVONKOU Uwoug eupw 122 ekart. nepinou, yia anoBeTikég ¢npIEG Kai anokatdoTacn g nBikAG PAGRNG nou
QEpeTal 0TI unéatnoav ol evayovteg. H dioiknon Tou Opiou kar ol vopikoi aUpBoulol kTioUv 11 ol mBavoTNTEG va NpokUWouv onpavtikéG emBapuvaelg yia Tov Opiho and v ev Adyw aywyn eivar EAGXIOTEC.

0. Kard Tou Opilou ekkpepoUv didpopeg dIKAoTIKES UNOBETEIC yia TIG onoieg o Opihog kai n ETaipia éxouv dnpioupynael npdBAewn Uyoug eupw 400 XIA. kal upw 250 xINGdeg avrioToixa. H dioiknon ekTiud 61 dev Ba npokUWouv ouclwdeIg EMPBaApUVCEIS MéPav Tou
noooU TG NPORAEYNG.

0 apiBuog Tou anaoxohoUpevou npocwrikol omg 31 AekepBpiou 2010 avépxovrav yia v Etaipia oe 394 droua kar yia Tov Ouiho e 836 dropa. ZTic 31 AekepBpiou 2009 o avrioToixog apiBuog avépxovtav yia Ty Etaipia oe 387 kai yia Tov Ouiho 689.

270 TENOG TNG TPEXOUGAG Xprong dev UNAPXOUV HETOXEG TNG MNTPIKAG ETAIPIG NOU KaTéxovTal Eife and Tnv idia €ite and Buyatpikeg ng Etaipiag.

Ta Moind cuvolikd é000a agopouv kEPdN and cuvaNayuaTIKES IaQOPES eTatponng EEvou vopiopatog Tng Buyatpikig etaipiag Unibrain Inc Uyoug eupw 132.836 yia T xprion 2010 1a onoia peTagépBnkav oTnv katdotaon anoTeAecHATwv Adyw nwAnong (2009:
eupw 12.840) kai {npieg evMoyng agiag avioTaBpiong Tapeiakwy powv Uyoug eupw 804.897 yia n xprian 2010 (2009: eupw 436.312).

21g apxéq Mapriou 2010 n Etaipia npoéBn otnv nwAnon Tou GuVOAOU Twv PETOXWV TNG BuyaTpikhg etaipiag Unibrain Inc avti Tou ouvoAikol nocou eupw 845.000. Ayopaotig Twv ev Adyw WeToxa@v ival n Unibrain Inc, n onoia npoéBn otnv ev Adyw ayopd, HEGW
ayopdg 15iwV UETOXWV.

Kard mv nepiodo 1/1 - 31/12/2010 n pntpikn taipia Intracom Holdings AE (nocootd dpeong ouppetoxng 49,25%) katéBale 1o noad Twv eupw 12.000.000 Evav ueMoVTIKAG augnong Tou HETOXIKOU kepaAaiou TG Etaipiag. Eniong n xpéwon omv kabapnh Beon
noooU Uyoug eupw 228.800 apopd dwpedv PETOXEG TNG PNTPIKNG eTalpiag Intracom Holdings AE oe npoownikd Tng Etaipiag.

H and 21.12.2010 Exrakm leviki Zuvéheuon Twv PeTOXxwv TG ETaipiaq anopdoioe Tv augnon Tou PETOXIKOU ke@ahaiou £wg Tou nocou Twv eupw 9.332.704 pe karaBoAn petpntav kai ékdoon éwg 31.109.014 véwv Kovav OvopacTiKwv PETE SIKAIDUATOG YAPOU
METOXWV, OVOUaoTIKAG a&iag eupw 0,30 n kabeyia kal GIkaiwpa NPOTIUNGNG UNEP TwV, KATA TOV XPOVO TNG €KD00NG LETOXWV, OUUGWVA Pe To GpBpo 13 nap. 7 - 9 Tou K.N. 2190/20. H ev A\oyw av&non eykpibnke pe Ty un’ apiby. npwr. K2-11791/24.12.2010 andéeaon
Tou Ynoupyeiou Oikovopiag, Aviaywviotikétntag kal NauTiNiag. Ze nepintwaon pn nApoug kdAuwng Tou nocol TG al&nong Tou JETOXIKOU keaAaiou, To HETOXIKG ke@dhalo Ba augnbei uéxpl Tou nocou TG kGAuwng, oUpgwva pe 1o dpBpo 13a K.N. 2190/20. H mipA
d1d0eong Twv vEwV PeToxwv Ba opiabei e vedtepn andacn Tou A.Z. kai Ba duvaral va gival avaiTePN TG XPNUATIOTNPIAKAG TIWAG KaTd TO XpAvo anokonAg Tou dIKaIDUATOS NPoTiunong. H dlagopd HETAEU TG OvOUaoTIKAG a&iag Kai g TIAG 81GBeong KABE ETOXNG
6a nioTwbel oto Aoyapiacud «Anobeuatikd and v €kdoon PETOXWV UMEP To dpTio». Ze nepinTwon NARPouS KAAUYNG TG wq Avw algnong, To eToxIkd kepdhaio Te Etaipiag Ba avéNbel oto nood Twv eupw 55.996.225, diaipoupevo o€ 186.654.084 Koivég
OVOHQOTIKEG HETA SIKAIDUATOG WHAPOU LETOXEG, OVOUAaoTIKAG agiag eupw 0,30, n kdBe pia. 10 MAQICIO KATAPTIONG TwWV OIKOVOUIKWV KaTaoTdcewv Tng xpriang 2010, To nood ¢ anogacioBeioag avgnong €wg Tou nocol Twv eupw 9.332.704, €xel evowpatwbel oto
METOXIKO KEQAAIO KaI QVTIOTOIXQ EUPAVICETAl AQAIPETIKE WG OPEINGUEVO KEPAAaIO. H wg dvw augnon Tou peToxikoU kepahaiou Tng Etaipiag eival oe eEENEN. ‘Otav auth oAokAnpwOE, To kataBAnBEv peToxIkd kepaAaio Ba nmioTonoinBei katd Ta opidpeva oo dpBpo
11 KN. 2190/20, wg 10xUel, kai Ba ekdoBoUv 01 avTIoTOIXOUGES OTO KATABANOEY KEPAAIO VEEG LIETOXEG.

Ta nood NWARCEWV KaI ayopwv OWPEUTIKG and Tnv évapgn Tng dIaxelpioTIKAG xpAong Kai Ta undAoina Twv anamaoewy Kai unoxpewoewv Tou Opihou kai Tng Etaipiag otn AMEn TG Tpéxoucag xpriong, Ta onoia €xouv NPoKUWE! and oUVAMAYEG LE Ta UVOEDEUEVA

npog autAv Pépn katd Tnv évvoia Tou AAM. 24, éxouv wg €EAG: ‘Ouilog Etaipia ‘Opidog Eraipia
a. MwAnoeIg ayabwv Kai unnpeciv 25.225.331 32.694.615 €. AuoiBEg B1EUBUVTIKWV OTEAEXWV Kal JEAWV TNG dioiknong 1.754.098 1.754.098
B. Ayopég ayaBwv kal UNnPESIHY 32.201.487 46.189.321 n. Mapoxég erd Ty €050 anod Ty unnpeaia 399.970 399.970
V. AYopEg EvowpaTwy Kai alAwv nayiov 25.645.406 20.163.013 6. Awpedv MeToxéq 228.800 228.800
0. AnaItoeig 5.970.598 11.198.265 1. Anaithogig anoé Pén AX kai Ztehéxn Aioiknong - -
€. YNOXPEWOEIG 81.072.563 70.968.527 K. AoIBEG MAnpwTéeg yia PéAn AZ kai ZteAéxn Aloiknong - -
0oT. XpNnaToolkovopikd €€0da 2.402.522 1.933.588

A6nva, 21 MapTiou 2011

O NPOEAPOZ A.x. O AIEYOYNQN ZYMBOYAOZ O OIKONOMIKOZ AIEYOYNTHZ O AIEYOYNTHZ AOTIZTHPIOY

XPIZTOMOYAOZ AHMHTPHZ
AAT X 132698
AM OE: A0003646

FIANNETZOZ FrEQPTIOZ
AAT AE145726

KOKKAAHZ ZOQOKPATHZ
AAT Al 091040

KEPAZTAPHZ ANTQNHZ
AAT N104254
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