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LAVIPHARM A.E.
AnAwaoeig Mehwv Tou AloiknTikoU ZupBouliou
(oUpewva e 1o apbpo 5 map.2 N. 3556/2007)

E¢ dowv yvwpifoupe dnAwvoupe 611 o1 evdIapeceS olkovouikég KataoTdoelg g Etaipeiag LAVIPHARM
A.E. yia v Tepiodo amd 1 lavouapiou 2010 éwg Tnv 30 louviou 2010, evotroinuéveg Kai W, OI OTTOIES
KaTapTioBnkav oUPQWva e Ta I0XUOVTA AoyIOTIKG TTPOTUTIA, aTTelkovidouv Katd TpdTTo aAnBh Ta aToixeia
TOU €vepynTIKOU KaI Tou TTadnTiKoU, Twv 18iwv KeQaAaiwv Kal Twv ouvolikwy e06dwv TG ETaipeiag kabwg
KOl TwV ETAIPEILY TTOU TrepIAapBAavovTal aTnv  evotroinan ekAauBavopévwy w¢ alvolo, CUPEWVA e Ta
opi{oueva aTig mapaypdeoug 3 £wg 5 Tou N. 3556/2007.

Emiong, dnAwvoupe £¢ dowv yvwpicoupe 611 n Ecaunviaia 'ExBean tou AloiknTikoU Xupfouliou atreikovidel
katd TpOTIO aAndr| TIC TTAnpoopiec TTou amaitolvial BAcel NG TTapaypagou 6 Tou Gpbpou 5 Tou N.
3556/2007.

Naiavia, 277 AuyoUoTou 2010

O NPOEAPOZ H ANAMAHPQTHZ TO MEAQOZ TOY AIOKHTIKOY

& AIEYOYNQN ZYMBOYAQOX AIEYOYNOYZA ZYMBOYAQX ZYMBOYAIOY

OANAZHZ NABIAAZ TANIA BPANOIOYAQY AHTQ IQANNIAQY



LAVIPHARM A.E.
E¢aunviaia ExBean Tou AloiknTikoU ZuuBouhiou

Lavipharm A.E.
Avwvupn Etaipeia Qappakeutikwy, Xnpikwv kai KaAAuvtikwy Mpoioviwv
E¢aunvicia ‘Ek@ean Aloikntiko0 ZuppouAiou
NG TEPIGSoU 1/1 - 30/6/2010
(oUpewva e Tig diatageig Tou apBpou 5 Tou N. 3556/2007)

H mapouca ‘EkBean avagépetal TO00 OTIC ATOUIKEG OGO KAl OTIC EVOTTOINUEVEG TUVOTITIKEG EVOIAUETES
OIKOVOUIKEG KaTaaTdoelg Tng 30ng louviou 2010.

ZHMANTIKA FETONOTA

To A’ E¢aunvo tou 2010, o1 anuavTikOTEPES ETTIXEIPNUATIKES £CEAIEEIC guvoyilovTal oTa akdAouba :

Ztnv EMGda, n Lavipharm, otoxeloviag otnv QTIUETWTION Twv OUCKOAIWV (OTTWG N HEiwon TIPWY
Qapuakwy, n éMEIYPn peuoToTNTAg, N aduvayia €ioTrpagng amaITACEWY K.a.), TTOU yevwwhBnkav amd T
ONUOCIOVOUIKY KPion KaI TNV UQeaT aTnv oTroia eI0AABE N eAANVIKK OIKOVOpia Kal ETTIXEIPNUATIKOTATA OTO
oU0vVOANd TOUG, ETTIKEVTPWONKE OTnV TIEpAITEPW  avadIdpBpwan, EKGUYXPOVIONG Kal evioxuon Tng
QVTOYWVICTIKOTNTAG TG MEOW TNS PEIWONG TOU KOGTOUG Kal algnang Tng TrapaywyIikoThTag.

2¢ Eupwraikd emimedo, pia anuavtikr e¢EAIEN, TTou avakoivwbnke ato TAaiaio Tng MevikAg ZuvéAeuang Tng
Lavipharm Tov loUvio Tou 2010, ival n éykpion Tou Fentadur, péow g amokevipwévng d1adikaaiag, o€
20 Eupwrraikég xwpeg. Avapéveral n ékdoon eBvIKwv adeiwv, Tou utroAoyidetal va éxel oAoKANpwOE péXp!
70 TEAOG TOU XpOvou. Apéowg Hetd Ba Eekiviigouv o1 d1adikaaieg yia Tnv eUTTopIkr| 81GBEaN Tou TIPOIOVTOC.

2116 HIMA, n diadikaaia emkipwaong TG TrapaywyIkAg kar EAeykTIKAS diadikaaiag (validation) Tou diadeppikoU
OUCTAWATOG QaiviavuAng Bpioketal oripepa aTnv TeAEuTaia QAan TG Kail avapéveral va oAoKANPwOEi evidg
TwWv TTpooeXwy efOopddwy. Or péxpl onfuepa PETPACEIS Kal avaAUOEIG TTOU €XOUV OPICTIKOTIOINOET dev
Trapoucialouv amokAioelg amd TiC TpoPAeTTOUeEveS TTpodiaypagés. H kabBuatépnan TG KukAogopiag Tou
O1adepuikoU  ouaTAparog @aiviaviAng Tng Lavipharm otnv ayopd twv HMA éxer emnpedoel T
amoTeAéopaTa TNG QMEPIKAVIKAG BuyatpikA¢ eTaipeiag kar yia Tov Adyo autd aTdxo¢ Tng Aloiknong
TTapapEVEl N 660 To duvaTtov TayUTepn EUTTOPIKK S1G8€aT TOU TTPOIGVTOC.

MapaMnAa, Tov Atpidio Tou 2010, TpoTroTmoIfBnkav 6pol Twv CURACEWY TToU gixav utroypagei kard 1o A’
e¢apnvo tou 2009, pe 1o Paoikd moTwth TG Lavipharm Corp. yia mv avadidpBpwaon kai dieubétnan Tou
upIoTAuevou daveiou. Zuykekpiyéva, n kartafoA Tou Toool Twv 4,5 ekatopuupiwv Aohapiwv H.IMA.
dieuBethOnke o€ 6 106T00EC Pnviaieg ddaeIg Twv 750 xINddwy Aohapiwv H.M.A., o1 otmoieg kartaBdArovral
kavovika (Exouv 1dn TANpweEi o1 5 amd TI¢ 6 oQeIAdpEvES DATEIC, evw N TeAeuTaia ddon TTAnpwveTal TV 11
ZemmepBpiou). Emiong, n karafoAr twv 10 106Toowy efaunvidiwy 800Ewv Tou UTIGAOITTIOU OQEIAOpEVOU
110000 Twv 25,5 ekaroupupiwv Aohapiwv HMA, 8a apxioel 3 uAveg perd my Evapén g EUTTopIKAG d1aBeong
TOU IOdEPUIKOU GUOTAWATOS QaIvTavUAnG atnv ayopd Twv HIA kai to apydtepo uéxpr Tov lo0Aio Tou 2011.
Ze mepitwaon aduvapiog karaBoAig e mpwrng 66ang, n Etaipeia duvaral karapaMovtag 750 xiIAiddeg
AoAapia HMNA va uetabérel Tnv AnpwpA Katd 3 prveg e duvardtnra emavaAnyng e dicukdiuvong autic 4
OUVEXOUEVEG (POPEC. Z€ TTEPITITWON PN EKTTAPWONG CUMPOTIKWY UTTOXPEWOEWY, kabiotaral amaitntd To
apxIk6 Moo Tou daveiou.

H d1€Bvic Upean kal XpNUOTOTIIOTWTIKA a0TABEIa TTOU BeV £XEI AKOUA SETTEQATTE KAl EVIEIVETAI OTN XWPA UAG,
odAynoe o€ TpwroQavr EAAEIYN PEUCTOTNTAS KaI avaTTOPEUKTA OTNV alEnon Tou KAaToug davelopuoU Kal
duokoAia gioTrpagng amaImoewy, Je OTOTEAETUa TN Weiwon emevdloewy 1600 OTNV €PEuva Kal avaTTTug
600 kI TNV KukAo@opia vEwv TPoidvTwy oty ayopd.

MOPEIA EPTAZION - OIKONOMIKA ZTOIXEIA

Kata 10 A’ E¢Gunvo tou 2010, maparnpriBnke peyaAn avaoTatwaon aTnv eEMnVIKR QOPUOKEUTIKS ayopd, v
avayovh TG Weiwong oTIC TIMES Twv @apudkwy, dTiwe eixe TpoavayyeABei ammd Tic apxég Tou £TOUG Kal TToU
TpaypatotroiBnke oTIG apxéS Tou louviou. Mapdho Tou clpgwva pe Ta atoixeia IMS n peiwon Twv
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TWACEWV QAPHAKWY OATTO TO APHOKEIO OTOUG KaTavaAwTES TreplopioTnke o€ 0,4%, 0 KUKAOG EpYOOIWV
TWV  QUPHOKEUTIKWY  ETAIPEIV  KATEYPAWE CNUAVTIKA TITWon, Adyw G Tpoomddeiag 1600 Twv
QapUaKaTTodnKwy 660 KaI Twv QOPUAKEiwY yia TNV £GavTAnan Twv amoBepdtwy Toug (stock out). Kata v
id1a xpovikr| Tepiodo, n Lavipharm Hellas A.E., Buyatpiki €Taipeia Tou 6pactnpIoTToIEiTal OTO XWPO TOU
@apudkou aTnv EMnVIKA ayopd, TTapouaiace, Baoel aToixeiwv IMS augnon TwAnoewy 2,5%.

H ayopd @apuakeiou 6oov a@opd TIC TIWAACEIG  TTOPAQAPUOKEUTIKWY  TTPOIGVTIWY KOl N
ouvTayoypa@oUuevwy eapudkwy (OTC) alAa kai TiC TWARCEIS Twv KAAAUVTIKWY, TTapouaiace Kauyn katd
70 A E¢aunvo tou 2010, akohouBwvtag Tn yevikdtepn Taon mepiopiopol TG KartavaAwong. H Lavipharm
dlampnoe TIg TwARoeIg NG aT1o No 1 Tpoiév auThg Tng Karnyopiag, 1o Betadine, pe guvoAikd Wepidio
ayopdg otV karnyopia Twv avrionmmikwv  54% (IMS, units loOviog 2010). XTov Xwpo Twv
OEPUOKOAMUVTIKWY TTPOIOVTWY, TTOU GUVIOTWVTaI ammd depUaToAdyouS Kal diatiBevial amokAEIOTIKG OTa
eapuakeia, n Buyatpik etaipeia  Castalia  Laboratoires Dermatologiques mpoxwpnoe o€
TTPOYPAUATIOPEVES KAl CUCTNUATIKEG EVEPYEIES VIO TNV EVIGXUCT TNG IATPIKAS EVNHEPWEONG, OMA Kal ToV
EUTTAOUTIONG TS GAPETPOC TNG ME OTPATNYIKA KAl KAIVOTOUA TTPOi6vTa TTou S1EKdIKOUV onpavTIKd pepidia
ayopag.

ZTov Topéa TG xovdpIknAg 8i1diBeang kai diavoung, 6mou dpaatnplotoleital n LAS, n efayyedia Twv pétpwv
HEIWONG TWV TIHWV TWV QAPUAKWY KaTa 25% €ixe oav OUVETTEID TN CUPPIKVWATN Twv TTWARCEWY TTPOG Ta
Qappakeia, 6tmou 10 PIKTO TEPIBPIo KEPDOUG Eival 4,3%. ATTO Tnv GAAN TTAeupd, onueiwdnke avgnon g
eaywyikng dpaotnpidTTag, n omoia Trapouciace WIKTO TepiBwpio képdoug 16,4%. H etEhign auth
odynoe o€ peiwan Tou ouvoAikoU Tgipou aAAG ae BeATiwon Tou pIKToU képdoug. H peiwaon Tou Tdipou Kal
TWv amoBepdrwy TepIdPIaE TIC DAVEIOKES AVAYKES KAl KATG guvéTela TO KAaTog daveiapou. MapdAAnAa, n
avadiopydvwan twv dpaatnpiotiTwy, n avadiapdpwan dopAE Kal 0 TTEPIOPITUAS TwV AEITOUPYIKWY EEOBWY
ouveyionkav kal 10 A’ E¢aunvo tou 2010.

Téhog, n Pharma PLUS, Buyarpikf etaipeio Tou Opidou TTapoxAg EEIDIKEUUEVWY UTTNPECIWY HE OTOXO TN
dnuioupyia evog 10xUpoU dIKTUOU appakeiwv atnv EAGSa, Tapouciace augnon mwAnoewv kard 25%,
TTOU OQEINETaI KUPIWG TNV 181AITEPA GNUAVTIKI) avaTITUEN TOU TIPOPNBEUTIKOU KEVTPOU TTAPAQAPHUAKOU.
ZnuavTikr adénon mapouciace kal 0 apiBuds Twy ueAwv Tou dikTiou Pharma PLUS @ravoviag ta 139
Qapuakeia ava v emkpdreia. Ta gapuakeia autd mapouaiacav avénon mwAfoewv A’ E¢aurjvou 2010
Katd péao 6po 1,2% e Ta TTAPAPAPUOKEUTIKA KOl KAAUVTIKG TTPoidvTa va augdvovtal katd 5,7% kai ta
PAPMAKEUTIKA TTPOIGVTa va TTapouaialouv ouykpatnuévn Twan PoAig 0,5%. MapdMnAa, ouveyiotnkav ol
TTPWTOTIOPIAKEG KIVAGEIG TTOU aQopolaay TOUG KATdXous TG KAPTAg TTpovopiwy karavahwh (loyalty card)
¢ Pharma PLUS, Tn¢ pwtng nAekTpovIKAS KAPTAS uyeiag kai odop@iag atnv EAAGSa Trou diaTiBetal o1o
XWpPo Tou Qappakeiou, Tou apiBuei mepioodtepoug amd 90.000 kardxoug TraveAAadikd. O apiBudg autdg
eival augnuévog kard 12% o€ axéon We Tov Aekéuppio Tou 2009.

To A’ E¢aunvo Tou 2010, o1 TWAACEIS Twv QOPUAKEUTIKWY ETAIPEIWY aTNV EMASA onpeiwoav anuavTikg
TITWan 1060 Adyw TnG TPooTAbEIag peiwong amoBedaTwy amd QapPAKATTOBAKES Kal QOPMOKEIa TToU
TTUPOBOTABNKE [E TNV £COYYENIT ETTIKEIPEVNG PEIWONG TWV TIHWY TWV GAPHAKWY aTrd TV véa KuBEpvnon,
600 Kal atmd TNV QApUoyR TIHOAGYNONG TWV VEWV PEIWPEVWY TIWY. H PECOOTABUIKA Weiwon TTWARCEWY
utrohoyidetal o€ 25%, evw aTnv TEPiTTwon g Lavipharm 1o moo0aT16 diauop@wbnke ato 22% TrepiTou.

‘Era1, 0 A’ €€apnvo 2010, o KukAog epyaaiwv Tng Lavipharm A.E. aviA6e og Eupw 22,73 ekart. évavi
Eupw 29,08 exar. Tou A’ e€aprvou 2009, mapouoialoviag peiwon kard@ 21,8% Tmepitou, v 0 KUKAOG
epyaaiwv Tou Opidou ag Eupw 101,4 ekar. évavti Eupw 122,8 ekar. mépal. To pikto kEpdog TG Lavipharm
A.E. diapgopgwbnke 1o A’ e€aunvo 2010 o€ Eupw 5,24 ekar. évavti Eupw 7,02 exkar. Tou A’ e€aprvou 2009.
AvrioToixa, 10 MIKT6 KEPAOC ToU Opidou diapopewenke oe Eupw 15,7 ekar. 10 A’ e¢dunvo Tou 2010 évav
Eupw 20,4 ekar. Tng avrioToixng mepaivig mepiodou. Ta képdn PO POpwY, TOKWV Kal OTOoRETEWV
(EBITDA) tng Lavipharm AE 1o A’ €€aunvo tou 2010 ouykpatiBnkav ot Eupw 1,2 exkar. évavt Eupw 2,2
ekar. Tou A’ etaurvou Tou 2009 Kupiwg Adyw TnG Weiwong Twv EEOdwv dI0IKNTIKAG AciToupyiag Kai
Aeitoupyiag d108éoewg Ta otmoia WelwBnkav ouvoAikd kard Eupw 1,0 ekar. Tepitou, amotéAeoua g
ouvexI{ouevng avadiopyavwaong. AvrioTtoixa, ot emimedo Opilou, Ta kEPAN TPO TOKWV, QOPWV Kal
amooBéocwv (EBITDA) diapopewenkav oe Eupw 4,2 ekart. 10 A* e¢aunvo 2010 évavti Eupw 4,5 ekart. Tou
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A" efaufvou tou 2009 Kupiwg Adyw, 1600 NG augnong katd Eupw 2,9 ekar. TepiTTou Twv AoImwv
AeiToupyIKwv €00dwv ammd BeTIKEG cuvalaypatikég dIaQopéS, GO0 KAl TG HEIWONG Twv ASITOUPYIKWY
£€00wv, Ta otoia TeplopiaTnkav Kata Eupw 1,0 ekat. ge oxéan We Ty avtiaToixn Tepaoivi Tepiodo.

Ta képdn ({nuieg) petd amd @dpous KABWS Kal TA TUYKEVTPWTIKA oUvOAKA éooda Tng Lavipharm AE
dlapoppwbnkav o Eupw (1,36) ekar. évavt Eupw (0,4) ekat. 10 A" e€aunvo 2009, Adyw NG eAagpag
HEIWAONG XPNHATOOIKOVOUIKWY 600wV aAAG Kal Twv Qopwv.

Ta képdn (Cnuieg) ueta amd edpoug Tou Opidou aviABav o Eupw (4,8) ekar. 10 A’ e¢dunvo 2010 Evavi
Eupw 10,9 ekart. Tou A" egaurivou Tou 2009. H onuavtikf autd dia@opoTtroinan ogeiAeTal Kupiwg o€ [N
emavalapPavopevo képdog amd T diaypagr daveiakwy utroxpewoewy TG Lavipharm Corp. 10 otoio
AoyioTikotroIBnke GtV avtioToixn TEPOIVA TIEPIGO Kal TG AUENaNG Tou @OpoU €1I00BAUATOS OTTo
O10QopEC POPOAOYIKOU EAEYXOU TIPONYOUEVWY XPFCEWV Kal KaTavéuovtal otnv TAcloyngia Eupw (4,89)
ekar. 70 A’ e¢apnvo 2010 évavtl Eupw 6,15 ekart. Tou A’ egaprjvou Tou 2009 kai oty peloyngia Eupw 0,11
ekat. 10 A’ ¢dunvo 2010 évavrl Eupw 4,75 ekart. Tou A’ egaprivou Tou 2009. Ta cguykevipwTIKG GUVOAIKd
£00da Tou Opidou diauopgwenkav o€ Eupw (8,36) ekar. o A’ e¢dunvo 2010 évavti Eupw 10,68 exar. Tou
A’ eaprivou Tou 2009 yia Toug idloug Adyoug Kal  katavépovtal aTnv TAslopn@ia Eupw (6,98) exar. 1o A’
e€aunvo 2010 évavt Eupw 6,02 exart. Tou A’ e€apfvou Tou 2009 kai otn pelowneia Eupw (1,38) ekar. 10 A’
e¢aunvo 2010 évavt Eupw 4,66 ekart. Tou A* ecaprivou Tou 2009.

ZHMANTIKA FTETONOTA META THN 30/06/2010

Aev uTr@ipyouv onpavTIKA yeyovaTa WETA TNV nuepounvia looAoyiouoU tmou Ba Trpéel va avapepBolv.

KINAYNOI

Fevikd
H Etaipeia kar 0 OpiAog ekTiBevtal aToug TTapakdTw Kivouvoug:

MoTwTIkGG Kivouvog
Kivduvog peuaTdtnTag
Kivuvog auvBnkwv ayopag
Emixelpnuarikoi Kivouvol

MoTwTiKOG Kivduvog

MoTWTIKGS Kivduvog eival o Kivduvog {nuiag ot TepiTTwon Tou évag TEAATNG 1 TpiTog ae auvalhayn
XPNHOTOOIKOVOUIKOU [éGOU Oev EKTTANPWOEI TIC GUUBATIKEG TOU UTTOXPEWGEIS Kal OXETICETal KaTd KUPIo Adyo
HE TIC amaitoeIc aTTd TTEAATEG KAl TNV XOPIYNGCT XPNHOTOOIKOVOUIKWY EYYUROEWY € BUyaTpIKES ETAIPEIEC.

Me Baon v moTwTik TONTIKY Tou €xel Beommioel o Ouihog, kGBe véog TeAATNG €geT@leTal  yia Tnv
TOTOANTITIKF) TOU IKQVOTNTA TIPIV TOU TTpoTaBouv o auviBelg 6pol TAnpwpwy. H Etaipeia kar o OpiAog pe
TOUG TIEAATEG TTOU TTANPOUV TOUG GPOUG GUVEPYATIag, TTpoXwpoUv aTn aUvayn CUPQWVNTIKWY Kal, OTTou
Kpiveral avaykaio, Aappavouv eyyurioeic. Opiopéveg kaTtnyopies eAatwv ouvepydadovtal ye v Etaipeia kai
Tov Opiho pévo otn Béon mpommAnpwiévv ayopwy. MaTwTika 6pia opiovral yia kabe TeAdn, Ta omoia
QVTITTPOOWTTIEUOUV TO WEYIOTO QVOIXTO TTO0O TTOU UTTOPEI va €XEl XWPIG va amaiteital éykpion amd Tnv
Oikovopikr) AigBuvon kai Ta otoia emavegetalovial e Taktd diaotipara. O Opidog kai n Etaipeia
KaTaxwpoUv TTPORAEWN OTTOMEIWONG TTOU AVTITIPOCWTTEUEI TV EKTIUNGN TOUG yia {nuieg Ot OXEON HE TOUG
TEAATEG Kl TIG AOITTIEG OTTAITATEIS. TUXGV GUVEXION TNG OIKOVOWIKAG UPETNG Kal TG EAAEIYNG PEUDTOTNTAG GTO
TPaTEIKG OUOTNUA, EVOEXETAI VO TTPOKAAEDE! OUOKOAIEG aTOUG TIEAATEG OTNV EKTTARPWGON TWV CUPRATIKWY
UTTOXPEWTEWY TOUG.
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O Opihog €xel wg TTONITIKA VO TIAPEXEI XPNHATOOIKOVOUIKEG EYYUACEIS HOVO O BUYATPIKEG ETQIPEIES TTOU
eAéyxer. Kara v 30n louviou 2010, n Etaipeia dev €ixe xopnynoe! XpnuaTooikovopikés eyyunaeig (30 louviou
2009: Eupw 2 000 xIA.). H Lavipharm Active Services (Buyarpikfy 100%) Kai untpikfj Tou  utroopiAou
Lavipharm Active Services éxel Tapaoyel eyyunioeig yia Tig Buyatpikés ¢ auvolikou ool Eupw 19 550
XIA. (30 louviou 2009: Eupw 18 705 IA.)

H AoyIoTIKA agia Twv XPNUATOOIKOVOUIKWY OTOIXEIWY EVEQYNTIKOU QVTITTPOCWTTEUE! TN WEYIOTN €KBEON Tou
Opilou kai Tn¢ ETaipeiag aTov maTwrikd Kivouvo.

Kivduvog peuotoTtnTag

O «kivbuvog peuatétnrag ouviotatar otnv aduvapia g Etaipeiag kar Tou Opidou va ekmAnpwaouv TIG
XPNHOTOOIKOVOUIKEG TOUG UTTOXpEWaEIS dtav autés Afyouv. H Tpocéyyion tou uloBetei n ETaipeia kai o
Ouihog yia T dlaxeipion TG peuaTétnTag gival va dlac@alifouv, 600 yivetal Tepicadtepo, 611 Tavra Ba
£XOUV OPKETA PEUCTOTNTA YIA VO EKTTANPUWVOUV TIG UTTOXPEWAEIS TOUG ATav AUTEG Afjyouv, KGTW aTTd ouvABeIg
OMG kal BUOKOAEG TUVONKES, XWPIC va uQiaTavTal W ATTOBEKTEG CNMIES 1) va DIOKIVOUVEUETAI 1 GAKN TNG
Eraipeiag kar Tou Opidou.

Ma v amoguyn Twv KIvouvwy peuaTémTag, n Etaipeia kar o Opihog dievepyolv TTPABAEWN TAMEIOKWY
powv yia Trepiodo £Toug Katd TN aUvTagn Tou €THaIou TTPoUTToAOYIoUOU, KaI Unvidia KUAIOUEVN TTPOBAEWN
eVO¢ pAva, €701 WoTe va eCaa@alifouv 0TI BIaBETOUY aPKETA TapEIOKA BIABECIUA YIa v KAAUWOUV TIG
AeIToupyIKEG TOUG QVAYKES, oUUTTEPIAOUBAVOUEVNG TN KAAUWNG TWwV XPNUATOOIKOVOUIKWY UTTOXPEWTEWV
T0UC. H TTONTIKY auth O AauBAvel uTTOWn TNG TN OXETIKN €TTIOPACN OT6 OKpaieG CUVBAKES TTou dev
MTTOPOUV va TTPOBAEPOOUV.

EmmpooBétwe, n Etaipeia kai 0 Opihog diatnpolv ypouués TrioTwong We auvepyalopeves Tpdmeles. Ol
TIOPATTAVW YPAMMES TTIOTWANG EMBAPUVOVTAI HE KUHAIVOPEVO ETTITOKIO TTAEOV TOU TTEpIBwpiou kEPSOUS Twv
TPATTE(WV KAl UEPOC AUTWY KOAUTITOVTAI JE EUTTOPIKEG OTTAITAOEIS KAI TIPOCTUEIWOEIS TIAYIWY OTOIXEIWV.

Kivuvog auvlnkwv ayopdg

O kivduvog ouvBnkwv ayopdg auvigTaral aTov Kivouvo aAAaywv TIHWY, OTTwG of GUVAANAYUATIKES IGOTIHIES
kal Ta emTékia, Tou emmmpealouv Ta omoteAécuara TG Etaipeiag kar tou Opidou | v agia Twv
XPNHATOOIKOVOIKWY TOUG HETWV.

Tuy6v TIEPAITEPW WEIWDN TWV TIWY Twv QApHAkwY Ba etnpedoel Ta amoteAéapaTa TG ETaipeiag kar tou
Opilou. Me e€aipean Tov uttobuiAo aTig HIMA, 1o gUvolo oxed6v Twv auvarhaywv Tou Olihou pe XWPES eKTOS
EAGdag dievepyeital pe Baon 1o Eupw. Emmpdodeta, n Etaipeia dev utrokertar o€ ouvalAaypaTikd Kivouvo
6oov agopd TIG davelakég TG UTTOXPEWaEIS Oedopévou 0TI To gUVOAG Toug eival ae Eupw. Augntiké TAoEIg
oTa emToKia Ba éxouv apvnTIKA ETiTTWon oTa amoteAdéopara, kabwg n Etaipeio kai o Ouihog Ba
emBaplvovtal pe emmAéov kboTog daveiopol. H Etaipeia kai 0 Opihog dev xpnaiyotmoioly apdywya
XPNUATOOIKOVOWIKA TTPoidvTa Kal péca avTioTaBuiong Kivdlvou waTe va diayeIpIoTouv Tov Kiviuvo Twv
ETTITOKiWV.

Emixeipnuarikoi Kivduvol

Mpotepaidtnra yia tov Opido amoteAei n 600 10 duvaTtdv TaXUTEPN €uTTOPIKA dIGBECN TOU TTPWTOU
poidvTog NG BuyarpikAg Tng etaipeiag oTig HMA Lavipharm Corp. (Siadepuikd olotnua @aiviavuing)
oTNV OuEPIKavik ayopd, n omoia kaBuatépnoe onuavtikG Adyw Tng OIKACTIKAG dIaPAxNG WE TNV
utrepyoAapo Trapaywyo etaipeia (Lohmann Therapy Systems Corp).

Metd v mpéo@am emiduon g OIKAoTIKAG dIEvegng METaU Twv dUO ETAIPEIWY, OE GUVOUAOHO WE TN
OUHQWVia xpnuatoddtnong e Tov ETeVOUTA WEXPI TNV KUKAoQOpia Tou gapudkou otnv ayopd Twv HITA, dAeg
ol amaitoUpeves diadikaaieg EMKUPWONG TG TapaywyIkng diadikaaiag Tou TPoidvTog Bpiokovtal ot eEENIG



LAVIPHARM A.E.
E¢aunviaia ExBean Tou AloiknTikoU ZuuBouhiou

aTo v TTapaywyd eTaipeia, pe atdxo v 660 10 duvard ypnyopdTtepn oAokARPwan Toug. Tuxov ETITTAOKEG
kaBuoTeprioeig Katd Ty ev Adyw diadikaaia Ba éxouv apvnTikA £TTidpaon oTa amoTeAéguaTa Kai v kaBapn
B¢an tou OpiAou.

AIAXEIPIZH KEQAAAIOY

H oIk Tou AloiknTikoU ZupBouhiou TG ETaipeiag guvioTarar aTn diampnon € HaKpOTIPaBeao opidovta
pIag 10xupAg Paong kepahaiou, wate va eEaa@alileTal n eUTTIoTOoUVN TwWV ETTEVOUTWY, TIOTWTWV KAl TG
ayopdg otnv Etaipeia kai va emTpéTel Tn HEAAOVTIK) QvATITUEN Twv dPACTNPIOTATWY TNG.

To AioiknTikd ZuppoUhio Tng Etaipeiog mapakoAouBei v amddoon Tou ouvdAou Twv ETTEVOUMEVWY
KEQaAQiwV OTOXEUOVTAG TN BEATIOTOTIOINGT) TNG, WOTE VA £Gaa@aAiCETal N duvaTdTNTA BIAVOUAG HEPITUATOS
oToug Metdyoug ¢ ETaipeiag oUpgwva e v 1ox0ouca vouobeaia, kaBwg kai n duvatdtnra equtnpétnong
TWV OAVEIOKWY TNG UTTOXpEWwoEwY. ETTiong, n eMnVIKA €Taipikr vopoBeaia TTPOPBAETTIE TNV UTTOXPEWTIKY
KpATNO™ TOKTIKOU ammoBeparnikou eTnaiwg, ™ Siavopr| pepioaTog KaBw kal T diatipnaon Tou UWoug Tng
kaBapnig B€ang TG aTo 50% TouAdyiaTov Tou KataReBANUEVOU HETOXIKOU KEQaAQioU.

H emapkeia Tou kegahaiou TTapakoAouBeitar We To deiktn pdxAeuong, KabBapdc Aaveiopdg/Acitoupyikd kEpdn
po Qdpwv, TOKWV Kai amrooBéacwy (EBITDA).

H duvarotnra euTnpémong Twv SavEIOKWY UTTOXPEWaEWY TrapakoAouBeital pe 1o Beikm, AciToupyikd kEpdn
po Pdpwv, TdKwV Kai amoaBéocwy (EBITDA)/KaBapoi xpewaTiKoi TOKOI

Aev utmipgav aMayEg aTnv TTPoagyyion Trou uioBetei n ETaipeia oxeTikd We T Slayeipion kegahaiou katd m
OIGPKEID TNS XPAOTG.

NPOOMTIKEZ

H ouveyiCbuevn OIKOVOIKA Kpion Kai n Ugeon oty omoia €10MABe n EAANVIKA olkovopia avapéverar va
gmnpedoouy, 16oo Kard tn didpkeia Tou 2010 éoo kal Tou 2011, apvnTiKA Kal TOUG TOUEIC dPACTNPIOTATWY
¢ Lavipharm. H eyxwpia @appakeuTikp ayopd o10 oUVOAd Tng déxetal OnUaVTIKEG TTIECEIG aATTO
KuBepvnTIKEG OTTOQACEIC OI OTIoIEC aToxeUOUV OTN peiwon Twv damavwy uyeiag Twv AGQaMOTIKWY
@opéwv. MapaAnAa, n ouvexiCouevn ENeyn peuotdtnrag oto Tpamelikd ouoTnua g EANGdAG kai n
aduvayia eioTrpatng amaITAGEWY TIEPIOPICOUV GNUAVTIKA TNV avaAnyn XenuaTod6Tnong VEWY ETTEVOUTIKWY
oxediwv.

270 TTACiC10 AUTG, 01 aTOXO!I Kal yia 1o B’ e€aunvo Tou 2010 emikevipwvovtal ot diatipenon g 8ang me
Eraipeiag kal Twv pepidiwv ayopdc Tou fdn KATéXEI, JE TAUTOXPOVN OUVTOVIGHEVN TTPOOTIABEID Eiwong
TWV Asitoupyikwy dataviv aAAG kal ouglaoTikh alénon Tou Oykou efaywywv, pe édeacn ota d0o
Kupidtepa TTP0i6VTa, T0 Nitrong kai To Fentadur. ¢ pégo-uakpotpdBeapo opiovra, atdxog TG Aloiknang
TTOPAWEVEL ) AIOTTOINGT ETTIXEIPNUATIKWY EUKAIPIWY O YXWPI0 Kal OIEBVES miTedO, HECW TNG EQAPHOYAS
€VO¢ OTOXEUUEVOU TTPOYPAUUATOC EUTTAOUTIONOU TOU XapTOQUAGKiou TG ETalpeiag pe KavoTopa poivta
KOl UTTNPETieg OTO XWPEO TOU QAPUAKOU KAl aUvayng GTPATNYIKWY GUUHAXIWV.

Me yvwuova v avammuén e Etaipeiag kai Aappavoviag umdyn Ti¢ apvnTiké SieBveic ouykupies, n
Lavipharm Tpoxwpd Je TTPOCEKTIKO OXedIAOPS T OAEC TIC OTTAPAITNTEG EVEPYEIES, HE OTOXO APEVOS TNV
evOUVAPWaON TNG EUTTOPIKAS TTapouadiag Tng otnv EAAGGa, agetépou Tv edpaiwan TG Béong Tng on digbvr)
ayopd.
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E¢aunviaia ExBean Tou AloiknTikoU ZuuBouhiou

ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPEIAZ KAI ZYNAEAEMENQN MPOZQNON

O1 ouvaAhayég ¢ Etaipeiag pe ouvdedepéva e aut mpdowta katd v évvoia tou AAM. 24,
ep@avifovtal oTov KATWTEPW aVAAUTIKS TTivaka:

(moot o€ YNGdEG €)
EZ0AA EZ0AA ANAITHEEIZ [ YMOXPEQEEIE
NwAjoerg | NMwAjoaig | Aomd | Xpnu/ika | Ayopés |  Ayopég )
‘Eooda i i i i i hoima
Ayabwv | Ymnpeoiwv | Ecoda Ecoda | Epmitwy | Ymnpeoiwv

Lavipharm Hellas A.E. 12.960 m 2 8.838 5 6.104
Castalia Lab. Dermat. A.E. 2.925 183 9 1.774 4 838
Pharma Logistics A.E. 21 430
Pharma Plus A.E. 53 2 74 1.87
Lavipharm Active Services A.E. 10 3 3 299 1.017
Neodpy AE 3 86
KaBaha Gapyakeuti A.E. 1
LA.S. @cooahovikn M.E.NE. 5 19
Lavipharm Limited ( mpwnv Lavipharm Mefraa Lid) 25
Laboratoires Lavipharm S.A. 796 2 495 40 885
Lavipharm Corp 248 11.348
Lavipharm Laboratories Inc 211 1 1.251 4
Hitex 1 379 9
Lavisoft 2 8 160 204
Aflantis 376
Telmar 8
Lavico Inc 12 21 57
Lavipharm Group Holding 223
Noma oyenCopeva peAn - - 72 43 168

16.905 1.062 76 333 1407 513 24.007 1.776

TéAog, o1 auoIBég Twv dieuBuvTikwy aTeAexwv Kal PeAwv ¢ Aloiknang g Etaipeiag katd v epiodo
1/1-30/06/2010 avhABav o€ Eupw 1.307 xIA., evw o1 avtigToixeg Tou OpiAou o€ Eupw 2.165 xIA.

Maiavia, 27 AuyouaTtou 2010
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ZYNONTIKEZ ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ

THZ 307 IOYNIOY 2010

ZYMOQNA ME TO AIEONEZ AOTIZTIKO NPOTYTO 34



b3 vvepyalopevol zo A

O prwroi OPKQTOI AOTISTES
/\ OYIOTEG ac.o.. Crowe Horwath.

‘EkBeon Emiokémnong Evaidpeong XpnuaToolkovopIiKng TTAnpo@opnong

Mpog toug petoxoug g “LAVIPHARM ANQNYMH ETAIPEIA. ”

Eioaywyn

Emokomoaye TN Ouvnupévn EVOTTOINPEVN OUVOTITIKA KATAOTOON XPNUATOOIKOVOUIKAG Béang  Tng
LAVIPHARM ANQNYMH ETAIPEIA ¢ 30ng louviou 2010 kar TIG OXETIKEG GUVOTITIKEG EVOTTOINUEVES
KOTOOTAOEIS GUVOAIKOU €100dANATOS , WETaBoAwY KaBaprg Béong Kal TOMEIOKWY Powv NG €EAunvng
TEPIGdOU TTOU EANGE AUTAV TNV NuEpoUNVid, KABWGS Kal TIG ETTIACYUEVEG ETTEENYNHATIKEG TNUEIWOTEIC, TTOU
OUVBETOUV TNV EVOIAWEDT XPNUATOOIKOVOUIKY TTANPO®APNGT, N OToia aTOTEAE AvVaTIOGTIONTO WEPOS TS
eapnviaiag oIKovopIkng ékBeong Tou apBpou 5 tou N.3556/2007. H Aloiknon €xel v €ubivn yia v
KOTAPTION Kal Trapoucdiaon Quthg TG EvOIANETNC GUVOTITIKAG XPNMOTOOIKOVOMIKAG TTAnpog@dpnang,
oUpgwva pe ta AigBvi Mpdtutra XpnuatooikovopikAg Avagopdc, dTwe autd éxouv ul0BeTnBei amd v
Eupwraikh ‘Evwaon kai egapudlovral atnv Evdiauean Xpnuatooikovouikry Avagopd (AieBvég AoyiaTikd
Mpdtutro «AAM» 34). Ak Jag euBuvn gival vo eKPPACOUNE CUNTTEPACHA ETTI QUTAS TNG EVOIANEDNS
OUVOTITIKAG XPNHATOOIKOVOUIKAG TTANPO®ApNaNG e BACN TNV EMICKOTINGT| HAG.

Edpog Emiokémnong

Algvepynoape v €TOKOTNGT pag oUpewva pe 1o Aigbvég Mpoétuto Emiokdtnong 2410 «Emiokdtaon
EVOIAUEDNG  XPNUATOOIKOVOUIKAG TTANPOQOPNONG Tou Olevepyeital amd Tov aveddpTnTo eAEYKTA NG
oviomTacy. H emokdmon g evdIAueonS OIKOVOUIKAG TTAnpo@dpnong cuvigtatal otn dievépyela
OIEPEUVNTIKWV EPWTNUATWY KUpiwg TTpo¢ TPdOWTI TTOU €ival UTTEUBuva yIa XPNUATOOIKOVOUIKA Kal
AoyloTikG Béuata kar aTnv €Qapuoyr avaAuTikwy kal GAAwv diadikaolwv £mMaKOTNoNG. To €Upog NG
EMOKATINONG €ival ouaIwdWS HIKPATEPO atmd auTtd Tou eAéyyou Tou Bievepyeital oUNQwva We Ta Alebvi
MpoTutta EAEyxou Kal ouvetiwg, dev pag didel T duvardtnTa va atmokThooupe TN dlac@dalion &1l £xouv
mePIENBEI aTnv avTtidnwn pag 6Aa Ta anuavTika Bépata Ta otoia Ba pTTopoUoav va EVIOTTIOTOUV OF £vav
€\eyxo. Kard ouvételd, Pe TV Tapoucd dev SIOTUTTWVOUE YVWHN EAEYXOU.

Zuumépaoua

Me Baon v €moKOTNGN Wag, Oev £xel TepiEABel atnv avtiAnwnh pag omidAmote Ba uag odnyoloe aTo
oupTIEPACUA OTI N GUVNUUEVN EVOIAPEDT XPNUATOOIKOVOUIKA TTANpo@dpnan dev £xel katapTioBei, amd Kabe
oualwdn amowrn, cUewva e To AAI 34,
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Oéuara Eugpaong

Xwpi¢ va dIATUTTWVOULE ETTIQUAAEN 0T YVWHN HAg, QIOTOUWE TNV TIPOCOXN GO OTA EEAG:

12 onueiwon 1 em Twv Evommoinuévwv Oikovouikwy kataoTtdoewv étmou avagépovral: a) Ol
gvoTroloUpeveg eTaipeiec Twv omoiwv n KabBapr B¢éon kard mv 30/06/2010 eivar apvnrikr . B) Ta
TpayuatotroinBévTa péxpl ™ olvtagn Twv OiKovopikwy Kataotdoewv  yeyovotra 6oov agopd Tnv
gvotroloupevn etaipeia Lavipharm Corp. (HIMA). Katé v 30 louviou 2010 To givoAo Twv 16iwv Kegaaiwv
NG €TAIPEIOG  £XEl KATAOTED apvnTIKO KaBwg dev €xel apyioel n euTopIk  KUKAo@opia Tou TTpwTou
TP0idvTog TNG aTnV ayopd Twv H.M.A. O ouvBikes autég, padi pe Ta GAAa Béuara TTou avagepovTal aTnv
ev Aoyw onueiwon, utodeikviouy v UTapén ouciwdoug afefaidétntag mou Ba ptopoloe va
dnuioupynael onpavtikh augifoAia wg pog ™ duvatdTnTa TG ETAIPEIag va auveyxioel aTmpACKOTTa TV
ETIXEIPNMATIKA SpaaTNPIGTNTA TNG.

2) H untpikA etaipeia Tou utmroouihou LAS GROUP (LAVIPHARM ACTIVE SERVICES) yia v mepiodo
mrou éAnge Tv 30 louviou 2010 éxel TpayuaTotroifoel Kabapég Cnuiég Uwoug eupw 408 xIAiGdwy TTepiTrou.
Kard v nuepounvia auth, oI CwPEUpEVES Cnuieg  avépyovtal ot eupw 7.322 XIAIGdEG TIEPITIOU e
ouvétiela 1o aOvolo Twv I1Biwv Kepahaiwv tng etaipeiag va  éxel kataoTei piIkpdtepo tou 50% Tou
kaTapAnuévou Metoyikou Tng Kegahaiou . Ze TIEQITITWGT W €UBOKIUNGNG TWV avayKaiwy PETPWY TToU EXEl
Tapel n Aioiknon ng eTaipeiag, TEOKUTITEI ouaiwdng apePaidtnra TTou Ba pmopoloe va dnuIoUPYACEl
onuavTikn au@IBoAia wg TEog T duvaTtdTNTa TNG ETAIPEIAC VA CUVEXIOEI OTTPOCKOTITA TNV ETTIXEIPNUATIKA
dpaaTnpIdTNTé TNG.

Avagopd emi dAAwv vouikwv Kal KavoviaTIKwy Bsudrwy

H emok6TNon pag dev evidmoe OTOIADNTIOTE ACUVETTEID A AVAVTIOTOIXIO Twv AOITTWV CTOIXEIWY TNG
poPAeTToEVNG amd To ApBpo 5 Tou N.3556/2007 efaunviaiag OIKOVOUIKNAG €KBEONG, HE T GUVNMMEVN

XPNHATOOIKOVOUIKH TTANPO@OPNaN.

ABriva 30 AuyouaTtou 2010
O OPKQTOZ EAEMKTHZ - AOTIZTHZ

MANATIQTHZ A. ATTEAOY

AM ZOEA 23721
Zuvepyalouevol Opkwroi AoyIoTéG 0.€.0.€.
z o A uéhog ¢ Crowe Horwath International
OPKQTOI AOTIZTES: Puwk. Neypn 3, 11257 Abrva
Crowe Horwath. Ap M ZOEA 125
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LAVIPHARM A.E.

ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2010

KATAZTAZH YNOAIKON EXOAQN
(Mood ot x1Mades Eupw, €kTOG GV avagepeTal dIOQOPETIKA)

ZHM.
Kukhog epyaaiwv 5,20
KéaTog mwhjoewv
Mikrd amoteAéapara
Nomd Aemoupyika éooda 6,20
‘E¢oda dloknTikrg Aemoupyiag 7
‘E¢oda Aemoupyiog dioBEaEw 7
‘E¢oda ¢peuvag kar avammuing
Nomé Aemoupyikd é§oda 6,20

Aeiroupyikd képdn ({npieg) PO XPNUOATOOIKOVOHIKWY

amoTeAEopATWY KOl POPWY

Xpnparookovopkd éooda

Képbog amd diaypar dAVEIOKWY UTIOY PEWTEWY

Xpnucrookovopika £5oda

KaBapd xpnparooikovoyika amoteAéopara

Képdn / (npieg) mpo popwv

®dpog eigodnuaTog 8
Képdn | ({npieg) perd amo gopoug (A)

KaravépovTai oe:

[drokTTeS UNTPIKAG

Axaiwyara peioyniag

Morma Zuvohikd ‘Egoda perd amd gopoug (B)
Zuykevipwrikd ZuvoAikd Ecoda (A+B)
KaravépovTai oe:

[10KTATES PNTPIKAG
Axaippora peoyngiog

Képdn /(Znuieg) ueta amd e opous avad uetoyr Paoika (oe Eupw)
Képdn /(Znpieg) Yeta amé ¢ pous ava PETOYH TIPOGapHOTHEVa (o€ Eupw)

01/01/2010-  01/04/2010-  01/01/2009-  01/04/2009-
300062010 30/04/2010 ~ 30/06/2009  30/06/2009
101.360 47307 122811 63.104
(85669)  (39.939)  (102.304)  (52.651)
15.691 7.368 20417 10.453
4977 3424 2.093 235
(7192)  (3763)  (8122)  (3.989)
(9275)  (4693)  (9484)  (5.246)
(1.807) (7193)  (1614) (830)
(253) (165) (649) (510)
2141 1.378 2.641 114
161 % 72 70

: - 13,747 1.856
(4540)  (2450)  (4836)  (2411)
(4379)  (2.355) 8.983 (485)
2238 (o) 11624 (371)
(2537)  (1.752) (724) 21
(4775 (2729) 10900 (350)
(4890)  (3.001) 6.154 (471)
115 m 4746 121
(4775 (2729) 10900 (350)
(3585)  (2.291) (217) 1188
(8361) (50200 10683 838
(6980)  (4.336) 6.026 226
(1.381) (684) 4657 612
(8361) (50200 10683 838
(00957)  (0,0587) 01205  (0,0092)
(00957)  (0,0587) 01205  (0,0092)

Or1 emouvamTopeveg onpelwoelg oTig oeAideg 17-40 amoteholv avamdomacTo pépog autwv Twv Evdidueowy

Oikovopikwv KataoTaoewv.
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LAVIPHARM A.E.

ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2010

KATAXTAZH OIKONOMIKHZ OEZHZ
(Mood ae x1IMadeg Eupw, ekTOG €AV avapépeTal dIaQOPETIKA)

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUvTa TTEPIOUCIOKA OTOIXEia
Evowpara mayia

Aula TTayia TTEPIOUTIAKA O TOIXEI

ETevoutikd akivnra

Emevdloeig o€ ouyyeveig eTaipeieg

AvaBahAdueveg opoAOYIKES OTTATATEIS

Norrég JokpotpdBeo e aTamioelg

ZUVOAO U KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEiWV
KukAo@opoUvTa TTEPIOUTIAKA CTOIXEIO

ATrobéuaTta

MeAaTeg kal AomTég ATTaITAOEIG

Tapiokd diabéaiua kai I0od0v apa

Aeopeupéveg Karabéoeig

ZUVOAO KUKAOQOPOUVTWY TTEPIOUTIOKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YIOXPEQEEIX

MeToxikd Kepahaio

Alagopa utrép 10 ApTIO

AonTd amoBepaTika

ZuvoAayHaTIKEG DIAQOPES ATTO LETATPOTTH EKUETAAEUTEWY EEWTEPIKOU
ATroTéAeoja €IG VoV

ZOvolo

AKaiwpata peioyneiag

ZUvoAo 16iwv Ke@aAaiwy

YNOXPEQZEIX

MoakpoTrp6BeopEG UTTOXPEWTEIG

Adveia

MpdBAEWn yia TTAPOXES OTO TTPOCWTTIKG

MpoPAEweig

NonTéG HOKPOTTPOBEC UEG UTTOXPEWTEIG

ZUVOAO HOKPOTIPOBEGTUWY UTTOXPEWTEWV
Bpaxutrp60eopeg UTTOXPEWTEIG

[ popnBeuTES Kal AOTEG UTTOXPEWOEIG

Tpéxwv @OPOG €100dAUATOG

MpoBAEweig

BpayutmpéBeapa Adveia

MakpotpdBeopa daveia TANPpWTED OTNV ETTOUEV N XPAoN
ZUvolo BpaxuTTpOBECHWY UTTOXPEWTEWV
ZOvolo Ymroxpewoewv

ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN

ZHM. 30/6/2010 31/12/2009
9 31.999 32.185
10 47.774 44.609
9 1.435 1.435
11 180 83
17(a) 6.075 6.119
12 318 291
87.781 84.722

13 13.672 16.179
14 83.052 92.866
15 10.815 11.150
17 1,000 2.000
108.539 122.195

196.320 206.917
51.081 51.081

84.418 84.418
20.707 20.671

(2.157) (67)

(127.508) (134.601)

26.541 21.502

(12.244) 1.269
14.207 2.7

17 78.813 71.797
2.267 2.395

3.567 " 4.237"

2.025 1.196

86.672 79.625
16 47.905 52.601
2.164 1.000

1.135 1.050
17 40.871 44.515
17 3.276 5.355
95.351 104.521

182.023 184.146
196.320 206.917

Or1 emouvamTopeveg onpelwoelg oTig oeAideg 17-40 amoteholv avamdomacTo pépog autwv Twv Evdidueowy

Oikovopikwv KaraoTaoewv.
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LAVIPHARM A.E.

ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2010
KATAZTAZH METABOAQN IAIQN KEDAAAION

(Mood ot x1Mades Eupw, ekTOG GV avaépeTal dIOQOPETIKA)

YmoAormo 31/12/2008
Avahoyia peioyng iag emi okGAUTTWY NpIGV Buyarpikiv
Ymohoimo 01/01/2009, (avauo £vo

Keépdn / (Znuigg) mepiddou peTa amo ¢ 6poug

Normé ouvoiké éaoda petd amo ¢ 6poug

ZUYKEVTPWTIKA auVOAIKG éo00al LETa amd ¢ Opoug
AmoBepamika

AIKaiwpcra TPoaipeang PETOXWV

KabBopr peraBoAr auppetoxrg o Buyarpikég
DiavepnBévra pepiopara

Ddpog pepiopcTwy

YméAorro 30/06/2009

YmoAormo 30/06/2009

Avahoyia peloyn@ iag emi okGAUTTWY NIk Buyarpikiv
YmoAoimo 30/06/2009, (avauo £vo

YmoAormo 01/01/2010

Avahoyia peioyng iag i akGAuTTwV {npikv Buyarpikwv
YméAormo 01/01/2010, (avauo £vo

Keépdn / (Znuigg) mepiddou perér amo ¢ 6poug

Noimd ouvohikd égoda Lera amo ¢ 6poug

ZUYKeVTPWTIKG GUVOAIKG Ed0da PeTd amrd ¢ Gpoug
AmoBepcmika
Alavepnévra pepiouara

Bopog pepiopdTwY

Ymohormo 30/06/2010

Avahoyia peioyng iag i akGAuTTTWY npiwv Buyarpikwv

Ymwohormo 30/06/2010, (avapop@wuévo)

EMEZHIHZEIZ KONAYAION KATAXTAZHZ METABOAQN IAIQN KEGAAAIQN

ZuvaMaypaTikég
MeToyiko AmoBeyarmd Noimd Biagopég amo Ym6hommo Akaiwpara
; Ymép 10 ; petatpoTn Kepduv Zivoho , Zivoho
Kegdhaio AmoBeparikd Meioyngiag
ApTio ekpETaMeloEWY €16 Véo
£8wrepIKOU
51.081 84.418 11.781 (488) (115.086) 31.706 (13.274) 18.432
(13.903)  (13.903) 13.903
51.081 84.418 11.781 (488) (128.989) 17.803 629 18.432
- 6.154 6.154 4.746 10.900
(128) (128) (89) (217)
(128) 6.154 6.026 4.657 10.683
8.411 (8.411)
7 7 6 13
@) @) 2 (1)
- (86) (86)
(14) (14) (10) (24)
51.081 84.418 20.199 (616) (131.263) 23.819 5.198 29.017
51.081 84.418 20.199 (616) (131.263) 23.819 5.198 29.017
4198 4198 (4.198)
51.081 84.418 20.199 (616) (127.065) 28.017 1.000 29.017
51.081 84.418 20.671 (67) (132.272) 23.831 (1.060) 22,771
(2.329) (2.329) 2.329
51.081 84.418 20.671 (67) (134.601) 21.502 1.269 22.7M1
- (4.890) (4.890) 115 (4.775)
(2.090) (2.090) (1.496) (3.586)
(2.090) (4.890) (6.980) (1.381) (8.361)
36 (36) .
(88) (88)
(15) (15) (10) (25)
51.081 84.418 20.707 (2.157) (139.542) 14.507 (210) 14.207
12.034 12.034 (12.034)
51.081 84.418 20.707 (2.157) (127.508) 26.541 (12.244) 14.297

1. Ta Aoimd ZuvohikG ‘Egoda petd amd @opoug agopolv auvarayparikég dIapopég ammd YETATPOTTT|

EKUETOMEUTEWV EEWTEPIKOU ( evoTroloupevng eTaipeiag Lavipharm Corp. (H.I.A)).

14



LAVIPHARM A.E.

ENAIAMEZEX ENOTOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ THZ 30 IOYNIOY 2010
KATAZTAZH METABOAQN IAIQN KEQAAAIQON

(Mood ot x1Mades Eupw, ekTOG GV avaépeTal dIAQOPETIKA)

2. Avahoyia peloyngiag €1 akGAUTITWY {nuIwv BuyaTpIkwy

30/06/2009
Akaiwpara peloyne@iog améd v L.A.S. Marpa A.E. (8)
Aaiwpara peloynegiog améd v Pharma Plus A.E. (58)
Akaiwyara peioyneiag amod tTnv Lavipharm Hellas AE (0)
Akaiwpara peloyn@iog omd v Laboratoires Lavipharm S.A. (66)
Akaiwpara yelowngiog amd tnv Lavipharm Corp. (U.S.A.) (9.573)
(9.705)

31/12/2009
Aaiwpara peloyneiog améd v L.A.S. Marpa A.E. (2)
Aaiwpara peloyn@iog omd v Pharma Plus A.E. (31)
Akaiwyara peioyneiag amod tTnv Lavipharm Hellas AE (1)
Akaiwpara peloyn@iog amd v Laboratoires Lavipharm S.A. (175)
Akaiwpara pelowneiog amd v Lavipharm Corp. (U.S.A.) (11.825)
(12.034)

30/06/2010

Aaiwpara peloyneiog améd v L.A.S. Marpa A.E. -
Akaiwpara peloyn@iog améd v Pharma Plus A.E. -
Akaiwpara pelowneiog amé v Lavipharm Hellas AE -
Akaiwpara peloyn@iog améd v Laboratoires Lavipharm S.A. -
Akaiwyara pelowngiog amd tnv Lavipharm Corp. (U.S.A) -

Metd v Tpotrotoinan Tou AAM 27 (rap.28) mou 1o0xUel a6 1 lavouapiou 2010 kai eQeEAS:

Ta dikaiwpaTta Yeloyneiag Tou odilou amoppo@olyv Tnv GuvoAIKA agia Tou Toug avahoyei Kal eTTi
NG apvnTiKAS kabaprg 6éong Twv evomroloUpevwy etalpeiwy. Katd auvémeia kard v 30 louviou
2010 dev vgioTaral AEov avahoyia pelown@iag T akGAUTITwY {nuIv Buyatpikwy TTou va
empaplvel TNV TAEIOWNQia.
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

Tauiakés poés amé Asitoupyikés SpaoTnpidTNTES 30/6/2010 30/6/2009

Képdn (Znpieg) Tpo @opwv (2.238) 11.624

Av arrpooappoy£g yia:
AmoaBéocig & SlaypagEég TIEPIOUGIOKWY OTOIKEIW V 2.040 1.900
Naypapn amamoewV - UTTOXPEW OEWV 1M -
MpoBAéweig 378 1.029
Zuv ahAay HaTIKEG BIaPOPES (2.561) 384
AmoteAéopara (kEpdn Kai {npieg eTTev dUTIKAG SpaaTnEIGTTAG) (72) (552)
Képdog ammd diaypa@n Sav EIOKWY UTTOXPEW TEWV - (13.747)
Xpnuartoolkov opIkG £E00a 4.539 4.838

2.085 5.476

MAéov | peiov Tpogappoyég yia petafoAég Aoyapiaopwy Kepaiaiou
Kivnong n mou oxeTiovral pe TIG AEITOUPYIKEG BpaoTnpIOTNTES

Meiwaon / (abénon) amoBepdrwv 2.277 1.391
Meiwaon / (augnon) meAarwy Kal Aomwyv amamotw v 10.180 (7.870)
Meiwan / (abgnon) Aomwv pakpoTpdBecuwY amamasw v (26) (1)
(Meiwan) / avgnon TpounBeuTwWV Kal AOITWYV UTTOXPEW TEWV (4.807) (841)
Meiov :
Xpnuaroolkov opIka £600a TTANpw BV Ta (2.390) (2.645)
KaraBAnBeioeg amolnuiw o€I a€ TTPOGW TTIKO (953) (267)
KaraBeBAnpév ol pdpol (1.024) (500)
KaBapéc poéc amé Asitoupyikés SpaotnpioTnTes 5.342 (5.257)

Tauiakég poés amd emevOuUTIKES SpaaTnpIOTNTES

Algnon TooooToU GUUUETOXAG BUYOTPIKWY KAl GUYYEV WV ETCIPEIWV - 1)
Ayopd evowuaTwV Kal GUAwV Tayiwyv TTEPIOUTIOKWY OTOIXEIWV (239) (786)
Eiompdgeig amd mwARoeig evow patwy kal GlAwv Trayiwv 96 4
Aeopeupgy £ KATOBETEIG 1.000 -
Tokol eloTTpayBév Teg 4 6
KaBapéc poésc amd emevdUTIKEG SpaoTnpIdTNTES 861 (777)

Tauakés poés amd xpnuarodorikés SpaarnpIOTNTES

AvTAnBEv Ta dav €l 5.916 15.520
E¢opAfoeig dav eiwv (11.502) (7.105)
Mepiopara MAnpw Bév Ta (88) (86)
KaBapés poés amd xpnuarodoTikéS SpaotnpioTnTes (5.674) 8.329
KaBapr) avgnon/(ueiwon) ota Tapeioka diabéaiya kai ota 10080V apa 529 2.295
Emidpaon guv ahAayparkwv diogopwyv aTa Tapiakd dIoBéaIua Kal IgodUv aua (863) 114
Tapiakd diaBEoiua kal I00dUV aya otV apxr Mg Xprong 11.149 7.970
Toapiakd diaBéoipa Kal 1I0080vapa aTo T€Aog TNG XpAONg 10.815 10.379

O1 emouvamToueveg onuelwoel oTiG oeNideg 17-40 amotedolv avamdomacTo PEPOG autwv Twv EvdiGuecwy
Oikovopikwv KaraoTaoewv.



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

1. Tevikég TAnpopopieg
O Ouihog Trepihappavel Tic akdAoubeg eTaIpeieg:

e LAVIPHARM A.E. (MnTpIkA)

H eraipeia LAVIPHARM A.E. civar Avwvuun Etaipeia, éxer v €dpa g omv Maiavia ATTIKAG Kal
dpaacTnPIOTTOIEITAl OTO XWPEO TwV PAPUAKEUTIKWY, XNUIKWY Kol KOAUVTIKWY TTPOI6VTWY Kal ival eIonyuévn
oTo Xpnpatiotipio Agiwv ABnvawv. O apiBuds Tou amagyoAoUpevou TIPOCWTTIKOU TG ETaipeiag avApyeto Ty
30 louviou 2010 ot 206 dropa.

e LAVIPHARM HELLAS A.E.

15pUBNke 10 1992 e £0pa Tnv Malavia ATTIKAG Kai dpaaTnploTrolgiTal aTov KAGBO GUVTayoyPaPOULEVWY Kal
un ouvTayoypagoUpevwy eappdkwy (Mapagdpuako). AtmacyoAei 80 aropa (30/6/2010).

e YMNOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymoouihog Lavipharm Active Services A.E. repihappavel Tic akGAouBeS eTalpeieg:

P

[

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[dpUBnke 1O 1994 pe £0pa v MMaiavia ATTIKAG Kai dpaaTnploTroIEiTal OV  EUTTOpIa
QOPMAKEUTIKWY TTPOIOVTWY Kal CUVAQWY E1I0WV TTOU TIWAOUVTAI OE QapuUaKeia. ATTaoyoAei 94
dropa (30/6/2010).

L.A.S.[NIATPA A.E.

[5pUbnke T0 1998 e £dpa v MdTpa Kai SPACTNPIOTIOIEITAI OTNV EUTIOPIO PAPUOKEUTIKWV
TTPOIOVIWY KOl gUVOQWY EIdWV TIOU TIwAoUvTal o€ @apuakeia.  AmacyoAei 17 daroua
(30/6/2010).

AAPIZA PAPMAKEYTIKH A.E.

16pUBnke 10 1999 e édpa v Adpioa Kal dpaaTNPIOTIOIEITAl 0TV EUTTOPIO QAPUAKEUTIKWY
TTPOIGVIWY Kal ouvagwv €10wv Tou TTwAoUvTal Ot Qappakeia.  AmacyoAei 14 daroua
(30/6/2010).

NEO®APM A.E.

15pUBnke 1O 1998 pe €8pa Ta lwavviva Kal OpACTNPIOTIOIEITAI GTNV EUTTOPIA QAPUAKEUTIKWY
TTPOIGVTWY KAl cuvawy €1dwv TToU TTwAolvTal o€ Qapuakeia. ATaoyoAei 34 droua (30/6/2010).

KABAAA ®APMAKEYTIKH A.E.

[5pUBnke 10 1999 pe £dpa TNV KaBaAa kai dpacTNPIOTIOIEITAI OTNV EUTIOPIO QAPUOKEUTIKWY
TTPOIGVTWY Kal guva@wy €1dwv TTou TTwAolvTal g€ gapuakeia. AtraoyoAei 23 droua (30/6/2010).

L.A.S. OEZXANONIKH M.E.IN.E.

16pUBnke T0 2004 pe £0pa v Beacahovikn Kal dPAGTNPIOTIOIEITAI OTNV EUTTOPIA PAPUAKEUTIKWY
TTPOIGVIWV KaI CUVaQWV €10WY TToU TIwAoUvTal 0¢ Qapuakeia. AmaoyoAei 1 atopo (30/6/2010).
Noyw €10IKwv ouvBnkwv oty ayopd Tng Ococahovikng Kai yia Tnv 0pBoAoyIKOTEPN KOATAVOUI| TwWV
ToOpwv Tou utro-opdihou LAS A.E., amo@acicbnke n diakotm ¢ Tpéxoucag dpacTnpIdTNTag g
Buyarpikrg etaipeiag «LAS Geooalovikn M.E.M.E.» a1o 1€Aog lavouapiou 2010 kai n petagopd
pépoug Twv dpaatnpiotitwy G atnv «AAPIZA @APMAKEYTIKH A.E.», etaipgia mmiong Tou utro-
opidou LAS AE.

H Aioiknon peAeT@ OAeg TIg duvatdTnTeg agiommoinong TG  aVWTEPW ETAIPEIOG OF GUVOQEIG
dpaaTnpIOTNTEG.



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

AkohouBei Tivakag e T ouvBean Tou Ymoopidou L.A.S. A.E.:

Ymoduihog LAVIPHARM ACTIVE SERVICES
‘Ovopa Eraipgiag M ApaoTnpi16TnTa % OUpKETOXAIS TNV
Evomoinong 30/6/2010  31/12/2009

Lavipham Active Services (MnTpikn) OAIKA Pappakamodrkn 100,00% 100,00%
Neo Gpp AE. Ok PappaKamoBriKn 66,67% 66,67%
KaBaha Papuokeutiki A.E. OAIkAy ®apuokamodnkn 66,67% 66,67%
L.AS. MérpaA.E. OAikA Popuakamodikn 98,30% 98,30%
Napioa Pappakeutiki A.E. OAIkAy ®apuokamodnkn 98,30% 98,30%
L.A.S. @egoarovikn M.E.M.E. OAIKA Pappakamodrkn 100,00% 100,00%

e PHARMA PLUS E¢utrnpétnon ®appakeiwv A.E.

15pUBnke 10 2000 pe €dpa v Maiavia ATTIKAG Kal dpaaTnpIoToIEiTal OTNV TIAPOXA UTINPECIWY TTPOS Ta
apuakeia. AraoyoAei 11 droua (30/6/2010).

e PHARMA LOGISTICS A.E.

15pUBNke T0 2001 e £6pa v MNalavia ATTIKAG kal dpaCTNEIOTIOIEITAI OTNV TTAPOXI UTIMPECIWY Logistics. Aev
OTTaoYO0AEi mpoowtiké (30/6/2010). Zmi¢ 31.12.2009, éAnye n didpkeia dla@dpwy cUUBACEWY NG
Buyarpikic etaipiag Pharmalogistcis AE e TTOAUEBVIKEC QOPUOKEUTIKES ETAIPIEG, OUVANEI TWV OTTOIWV N
Pharmalogistics AE Trapeixe utmnpeaieg logistics 0TIC WG Avw QAPUOKEUTIKEG eTalpieg. Me TN diakoT Twv
OUVEPYAOIWY auTwy, £TTAABE GUppikvwan Tou KUKAOU epyaciwv TG Pharmalogistics AE. 210 TAdicio auto,
Kal yia v opBoAoyIkdTepn KoTavoun TOpwv EviGC Twv eTaipiov  Tou Ouilou, OToQACIOTNKE
HETAQOPA/EKXWPNDT TWY EVATIOPEVOUCWY CUPBAcewv TN Pharmalogistics otn pntpikA Lavipharm AE, n
OTT0id KOl TIC EKTEAET TTAEOV TTAPEXOVTAG TIC OXETIKEC UTTNPETIEG.

H Aioiknan WeAeTd OAe¢ TIG SuvaTOTNTES AEIOTTOINONG TG AVWTEPW ETAIPEING O CUVAQEIS dPaaTNPIOTNTEC.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15pUBNke 10 2004 e £0pa Tnv Maiavia ATTIKAG Kal dpAGTNPIOTIOIETAI GTO XWPO TwV KAAAUVTIKWY. ATTAOXOAE
14 aropa (30/6/2010).

e YMNOOMIAOZ LABORATOIRES LAVIPHARM S.A.

O YTmoouihog Laboratoires Lavipharm S.A. amacyoAei 21 aropa (30/6/2010) kan epihauBéver 11 akbhouBeg
ETaIpEieg:
B> LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15pUBnke 10 1990 pe £dpa 10 Mapiol MaMiag. ApaoTtnpioTolsital atn diEBvr| ETMIXEIPNUATIKA QVATITUEN Twv
KOAAUVTIKWY TTPOIGVTWY TOU YTTOOMiAOU.
B+ LAVIPHARM FRANCE HOLDING S.A

H etaipeia 18p0Bnke 0 2000. MpdkeiTal yia eTaipeia guppeToxwv We £dpa To MNapior.
B HITEXS.A.S

H etaipeia 16p0Bnke 10 1997 We €dpa 10 Vannes otn MaAAia. H etaipeia karéyel Tapaywyiko
TUAKa ekxUAIong pe T xprion g SCF Ttexvoloyiag To omoio katdmiv TrapayyeAiag Tou TeAIkou
TEANATN Bpiokel eQapuoyn o€ Eva eupltato GACHA TTPOIGVTWY ATTO APWHATA KOl GUCTATIKA
TPOPIPWY £WG GAPHAKEUTIKA KAl KAAAUVTIKG TTpOiGvTaL.

AxohouBei Tivakag e Tn oUvBean Tou YmoopiAou Laboratoires Lavipharm SA.:



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

Ymoo6pihog LABORATOIRES LAVIPHARM
. ] M‘ , % ouppeToxng mv
Ovopa Eraipgiag Evomoinong ApaoTnpiéTnTa
30/6/2010  31/12/2009
- Laboratoires Laviphamm S.A. (MnTpik1) OAIKA AvATTTUEN KAAAUVTIKGMV TEXVOAOYIV Kl TIPOIOVTWV 45,00% 45,00%
- Hitex S.A. (Lavipham France Holding S.A.) OAIKA E appoyr TexvoAoyiag UTEPKPIGIWY Uypwv 100,00% 100,00%
e YNMOOMIAOX LAVIPHARM CORP.

O Ymoouihog Lavipharm Corp.amaoyoAei 4 droua (30/6/2010) kai repihapBavel Ti¢ akdAoUBEG eTaIpeieg:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 18pU8nke tov Oktwppio Tou 1998 kai £xel édpa 10 New Jersey oTnv
Auepiki. H pévn dpaotnpidémra Tng etaipeiag eivalr n ouppetoxn g ot LAVIPHARM
LABORATORIES Inc.

LAVIPHARM LABORATORIES Inc.

H etaipeia 10p0Bnke Tov lavoudpio Tou 1996 pe édpa 10 New Jersey omv Auepiki. H
LAVIPHARM LABORATORIES Inc. gival éva gpeuvnTikd kEVTPO pE DIAPKWS augavapevo apiBuo
mpoidviwv umd  avammuén. Avamriooel Ta OIkG Tou TIPOIOVTO Kal  guvepyaletal e
QAPHAKEUTIKEG KOl BIOTEXVOAOYIKEG ETAIPEIES YO TV BeATiWGN Twv Wopiwv Toug. O epeuvnTIKOS
0TOX0G TNG ETAIPEIOG Eival N EQapUOyr KAIVOTOHWY TEXVOAOYIWY TToU BeATivouy TV amddoan
QOPHAKEUTIKWY MOPIWV Kal XNUIKWY EVWOTEWV.

AxohouBei Tivakag e Tn oUvBeon Tou YToopidou Lavipharm Corp.:

Ymoéuihog LAVIPHARM CORP
Ovoua Eraipsiag M‘ aoTnp16TNTA % OUHHETOXfI TV
Evomoinong 30/6/2010  31/12/2009
- Lavipharm Corp (Mnpikr) OAIKAy Eraipeia GUpETOX OV 59,50% 59,50%
- Lavipharm Laboratories Inc. OAIKR Epeuvnrikd KévTpo 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KaBapn @éan  AvAamTugn Texvoloyiag UTTEPKPITILWY UypwV 30,00% 30,00%

LAVIPHARM CYPRUS LIMITED

15pUBnke 10 2001 We £0pa TN Acukwaia TG KUTrpou Kai 8pacTnpIoTolEiTal aTny eloaywyr, Tpowenan kai
TTWANCN QOPPAKEUTIKWY TTPOIOVTWY KOl KAAAUVTIKWY. AEv ATTAOXOAET TTPOGWTTIKO.

NINAKAZ ZYMMETOXQN TOY OMIAQY LAVIPHARM A.E.

'OpiAog LAVIPHARM A.E.
; B Mé8odog ; o ;
Ovopa Etaipeiag Evomoino aoTnE18TNTA %o CUHMHETOXAG TNV
30/6/2010  31/12/2009
- Lavipham A.E. MntpikA Biounyavikn kai Eptropikr - -
- Lavipham Hellas A.E. OAIKA Biopnxavikn kar Eptropikn 99,90% 99,90%
- YToouihog eTaipeiiv L.A.S. OAikn Pappakamodbnkn 100,00% 100,00%
- Phama Logistics A.E. OAIkA YTnpeaieg Siavoung 96,52% 96,52%
- Phama Plus E§ummnpétnon ®appoakeiwy A.E. OAIkA E&utnpétnon Papuakeiwv A, 12% 94, 12%
- Castalia Laboratoires Dermatologiques A.E. OAIkA EpTropikn 70,50% 70,50%
- YmrodéuiAog Laboratoires Lavipham (France) OAIkA AvamTugn KAAAUVTIKWV TEXVOAOYIWV Kal TTPOIGVTWV 45,00% 45,00%
- YTroopiAog etaipeiwv Lavipham Corporation (U.S.A.) OAIkA Etaipeia guppeToxwv 59,50% 59,50%
- Lavipham Limited ( mpiwnv Lavipharm Metraa Ltd) OAIKA YTpeaieg diavoprg 100,00% 100,00%




LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

H etaipeia Lavipharm A.E. €xel T duvatdtnra diopiopol ¢ mAciowngiag Tou AloiknTikoU ZupBouliou dAwv
TWV EVOTTOIOUMEVWV E TNV HEBODO TNG OAIKAG EVOTTOINONG ETAIPEIWV.

ENOMOIOYMENEZ OYTATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. NOY H KAGAPH TOYZ OEZH THN 30/06/2010 EINAI

APNHTIKH
KAGAPH OEZH NOs0ETO ZYA“;':& :J:ii‘;;
ETAIPEIAZ IYMMETOXHE
BIBAIA THE MHTPIKHE
30/6/2010

LAVIPHARM HELLAS A.E. (4.246) 99,90% 15.217
YTMOOMIAOS LAS AE (1.501) 100,00% 8.213
PHARMA PLUS A.E. (586) 94,12% 3.210
CASTALIA LABORATORES DERMATOLOGIQUES A.E. (595) 70,50% )
LAVIPHARM LIMITED (LAVIPHARM METRAA Ltd) (116) 100,00% 0,001

YMOOMIAOS LV CORP. (USA) (18.753) 50,50% 62.570
Meiov: MPOBAEWH ATIOMEIQSHE SYMMETOXHE (44.761) 17.809
IYNOAO (25.797) 44.491

O ouvoAik6¢ apiBudg Tou amagyoAholuevou TpoowtikoU Tou Opidou Lavipharm A.E. avipxeto v 300
louviou 2010 o€ 519 dropa.

'OAeg o1 avwTtépw oupuETOXEG €Xouv aTTOAEIPBEi 0TO OUVOAO TOUG OTIS EVOTIOINHEVEG OIKOVOMUIKES
KataoTdoelg Tou Opilou, Adyw epappoyng TnG HEBOdOU TNG OAIKAG EvoTToinong .

Eid1ka yia Tn auppetoxr atn Quyatpikr etaipeia Lavipharm corp. (U.S.A.) onueiwvoupe Ta ¢Aig.

Meta TV €yKpIon TNG EUTTOPIKAG KUKAOQOPIAS Tou Tpwrou TrpoidvTog (Siadepuikd ouatnua Qaiviavuing)
avamrugng e Lavipharm Corp. ('n Etaipeia’) amé mv appodia apyr| Twv H.MN.A. (Food and Drug Administration
— FDA) 10 2006 kai Ti¢ KaBuaTteprioeig ot dladikacia emKIpwong NG TTOPOYWYIKAS KAl EAEYKTIKAG
diadikaaoiag (validation), n oxerikr diadikacia Bpiokeral onuepa oV TeAeuTaia @AoN TG Kal QvOPEVETal va
OAOKANPWOET EVTAC TWV ETTOUEVWY INVWY. ZOPQWVA HE TIG WEXPI ORUEPa LETPATEIS KOl AVAAUOEIS TTOU £X0UVE
opiaTIkoTroInBei, dev Tapouaialovral amokAIgeI aTTd TIC TIPORAETTOpEVES TIPOBIAYPAPES.

Tnv 70 Amrpihiou 2009 utroypd@Bnke n TENIKA Gup@wvia e Ty TTapaywyd etaipeia, n omoia TPOPAETE! TV
uTtd dpoug Talon Twv eKaTépwBeY aywywv, TTAPAITNOT TOUG aTd OTToIdATIOTE ATTodNMiwan Kal TTapaiTnan
NG Topaywyou etaipeiog amd v diekdiknon G €0pAnONG Twv eKKPEPWY TioAoyiwv Oyoug 3.4
ekatoupUpia AoAapia H.IA..

Kard 1o A" ¢dunvo Tou TrponyoUuevou £ToUg, OAOKANPWONKE N KATAPTION Kal UTTOYPaQn Twv CUMBACEWY e TO
Baaikd maTwth ™G Lavipharm Corp. yia v avadidpBpwaon kai 81eubétnon Tou uPioTauevou daveiou TTooou
167 42,5 ekatoppupiwv Aohapiwv HITA, to otroio €ixe katayyeABei ammd tov TeAeutaio. To ddveio aoahiletal e
eveyupiaon petoxwv TG Lavipharm Labs. kai tng Phasex (Buyarpikég etaipeieg g Lavipharm Corp) Kai
uTroBrkn AuAwv TEPIOUCIAKWY aTOIXEIWY TNG ETaipeiag. To képdog TTou TTpoékuwe amé Tnv avadiapBpwon Tou
daveiou Tooou Uyoug 13,1 ekatoppipia Eupw, katayxwprbnke ata Xpnuarooikovopika éooda tng Lavipharm
Corp. g idiag mepi6dou. Tov Ampidio Tou 2010, TpomroTmoIRBNKAV KATIOIO0N ATTG TOUG OPOUG TWV €V Adyw
OUpBaoEWY. ZUuykekpIpéva, n KataBoAr Tou TToooU Twy 4,5 ekaroupupiwy AoAapiwv H.M.A. dieuBethBnke ¢ 6
106T00¢€G Unviaieg d6aeig Twv 750 XiIAiadwy AoAapiwv H.M.A., o omoieg katafaAlovtal kavovika (xouv fidn
TANPwBE o1 5 aTd I 6 oeeINduEvES DATEIC, eviv N TeEAeuTaia 6OoN TTANpwveTal TV 11 ZemmepPpiou). Emmiong, n
karaBoAr Twv 10 106Toowv e§apnviaiwy d6oEwv Tou UTTOAOITTOU 0PEINGUEVOU TTOOOU Twv 25,5 ekatoupupiwy
Aohapiwv HMA, Ba apyioer 3 pfveg petd mv évapgn g eumopikng 81dBeong Tou diadepuikol GUOTAPOTOG
@aivtavuAng oty ayopd Twv HIA kai 10 apyotepo péxpr Tov louhio Tou 2011, Ze mepimrwon aduvapiog
karaBoAng g mpwtng déang, n Etaipeia duvarar karaBdMovtag 750 xiAiadeg Aohdpia HIMA va petabérer v
TANpwEAR Katd 3 pAveg pe duvatdtnta emavaAnyng G OleukdAuvong autic 4 ouvexOpeves QOpEC. €
TIEQITITWON N EKTTAPWONG CUPPATIKWY UTTOXPEWTEWY, KaBiaTaTal amaitntd 10 apxIkG TToa0 Tou daveiou.
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Kard 1o Tmponyoulevo eTTiang £10¢, OAOKANPWONKE N KATAPTION Kal UTToYPaQh CUHBACEWY aQevdg e ETTEVOUTH,
pe Tv omroia e§ao@ahileTal mapkng xpnuarodoton g Lavipharm Corp. yia Tnv KGAUWN Twv AEITOUPYIKWY TNG
QvayKwv Kal TV EKTTARPWOT Twv UTTOXPEWOEWY TG HEXP!I TNV KUKAOQOpia Tou TTP0idvTog QaiviaviAng aTnv
ayopd Twv HIA, agetépou pe Tov dlavopéa Tou TPoidvTog @aiviavuAng oTic HIMA, my etaipsia Dava
Pharmaceuticals Inc. (“Dava”), ye Paon v omoia n Lavipharm Corp. avahapfdvelr 1a €¢oda yia v
oAokAMjpwon Twv dladikaciwv péxpl Tnv eptropikh didBean Tou TTpoidvTog, evw n Dava Ta £¢oda Trapaywyng
TOU WETA TNV Kukhogopia Tou atnv ayopd. EmmAéov, n véa oupewvia TTpofAémel alénon Tou TOo0GTOU
ouppeToxn¢ g Lavipharm Corp. eTTi Twv kepdWY aTrd TIG TWARACEIS TOU TIP0idvTog aTIg HITA.

H uAotroinon Twv avwtépw oupQwvIwY, N éykpion arméd 70 FDA Twv oUUTTANPWUATIKWY PEAETWY KaBWG Kal N
évapgn TG eUTTOPIKAG KUKAOQOPIaG Tou TTPOIGVTOS QaIviavuAng atnv ayopd twv H.IM.A., emnpeddel dueoa
ouvéxion Tng dpaotnEIoTNTag ™G BuyaTpikAG €Talpeiag. e TIEPITITWON EMITAOKWY A KaBuOTEPHOEWV
QVOPEVETAI ONUAVTIKA apvnTIKY €TTOPACN OTNV OIKOVOUIK TNG KATACTAON Kal TV XPNHUATOOIKOVOUIKA TG
emidoon. H Aloiknon ¢ Etaipeiag ekTiyd 0TI 0 QVWTEPW CUPQWVIES Kal Ta PéXPI Ofuepa dedopéva,
eao@ahifouv TV KUKAOQOpIa TOU TIPWTOU TTPOoIGVTOG TG oty ayopd Twv H.IM.A. kal GUVETTWG TNy GUVEXION TN
ETTIXEIPNUOATIKAS dpaaTnEIdTTAC TG BUYATPIKAS ETAIPEING.

2. Baon oOvragng Twv evoidpeocwv OIKOVOUIKWY KATOOTAOEWV

O1 guvnupéveg evBIAueTES 0IKOVOMIKEG KaTaoTATEIS (eQetrS o1 «Oikovopikés KataoTdaoeigy) £xouv auvtayei
oUpgwva pe Ta Aiebvr| Mpoétutra Xpnuatooikovopikig Avagopdg (A.M.X.A.) 6Twe auta éxouv uiobetnei amod
v Eupwaikr Evwaon kai eidikdtepa Ye 10 AleBvéc AoyiaTikd Mpotutro 34 mepi Evaiduecwy OIKovopIKwyY
Karaotaoewy. Aev mepihauBdavovtal 6Aeg o1 TTANPOPOpIES, TTOU ATTAITOUVTAI VIO TIC ETAGIEG OIKOVOUIKES
KOTOOTACEIG, KOl Ba TTPETTEI VA AvayVWATOUV 0 GUVOUACOUO HE TIG ETACIEG OIKOVOUIKEG KATAOTATEIS TG 31
AexeppBpiou 2009.

O1 ev AOyw OIKOVOIKES KOTATTACEIS yKpiBnkav amod To AloiknTikd ZupBoulio v 270 AuyouoTtou 2010 kal
€xouv avaptnBei aTo diadikTuo oTnv nAekTpoVIKr diElBuvan www.lavipharm.com.

3. Baoikég Aoy10TIKEG TTOMITIKES

O1 Oikovopikég Karaotaaoeig éxouv auvtayBei Je Baan Tig idieg AOyIOTIKEG TTOMITIKES Kail TIC iD1EC AOYIOTIKES
EKTIMAOEIC KaI TTapadoxEéC TTou UIoBeTBnkav Katd Tnv GUVTAEN Twv £TNOTWV OIKOVOUIKWY KATAOTAGEWY TNG
31 AekeuPpiou 2009 kai o1 omoie¢ avagépovial avaAuTIKa OTIC ONUEIWTEIS ETTI TWV ETACIWY OIKOVOUIKWY
KOTOOTAOEWY auTWY, He efaipean v epapuoyn véwv TTPOTUTTWY KOl OIEQUNVEIWV TIOU ava@EPOVTA
TTOPOKATW, N EQAPHOYA TWV OTIOIWV €ival UTTOXPEWTIKY yIa TIG AOYIOTIKEG XPAOEIS TTOU CeKIVOUv TV 1
lavouapiou 2010.

+ Tpomomoinon Tou AieBvoug AoyiaTikou MMpotumrou 27: «Evomoinuéveg kai I8iaitepeg OIKOVOIKES
Karaotaoeigy kar 1ou  AigBvolg TMpotimou  XpnuatoolkovouikAg  MAnpo@oprotwe 3 «ZUVEVWOEIS
emyxeipnocwvy  (Kavoviouoi: 494-495/3.6.2009) 1oxuouv yia Xpfoelg pe évaptn amd 1.7.2009. O
onuavTikoTEPEG aANayég TTou emMIGEPOUV Ta TPOTTOTTOINUEVA TTPOTUTIA, ouvowilovialr aTa €€AG: i. ZTIg
TIEPITITWOEIG HETARBOAAG TOU TTOO0C0TOU GUUUETOXAG O€ WIa ETTIXEIPNOT, WE TNV OTToIa EITE OTTOKTATAI €iTE
Xavetal o éAeyxog, n agia g eméEvduang, TToU UTIMPXE TTPIV TN HETABOAR TOU TTOOOOTOU A AUTAG TTOU TUXOV
amépeive avtiaToixa, TEETEl va amoTipdral otnv €0Aoyn agia, pe Tn Ola@opd va KOTAXWPEITAl OTv
KOTAOTAON GUVOAIKWY €060wv. ii. Aivetal n duvardtnra amoTiunong Twv dIKAIWPATWY TPiTwy, Katd Tnv
apxIKf avayvwpian otnv euhoyn agia Toug. Emiong, Ta dikaiwuara TpiTwv Ba amoppo@olv TTAEOV 10 GUVOAO
TWV Uiy TIoU TOUG avahoyei. iii. Evdexduevo Tipnua egayopdc HIag €mxeipnong avayvwpidetal wg
utroxpéwan Kai amotiydral atnv e0Aoyn agia. iv. Ta £¢oda Tou oxetidovtal We Tn diadikaaia e¢ayopag dev
amoteholv TAéov ouaTaTikG Tou ouVoAIKoU TIpAUaTog eéayopds, ald Ba KataxwpolvTal aTnv KATAoTaoN
ouvoliKwv £00dwv NG xpriong. Emiang, kaBopiletal, pnta mAEov, 6T TUXGV dI0QOPA TTOU TTPOKUTITEI KOTA TN
peTaBoAny TooooTwy o€ pia Buyatpikh eTaipia, oty otoia eEaKoAoubei va uTTapyEl EAEyX0G, WETOGU Tou
TIMAPATOS KOl TwV 18iwv KEGaAQiwY TTOU avTiaToIXEl 0TO TTOGOOTO PETABOAAG, KaTaxwpeital ameubeiag atnv
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katdoTaon petaoAwv Twv 1I8iwv ke@araiwv. H u100étnon TS avwtépw TPOTTIOTTOINONG 08V £TNPEACE  TIG
OIKOVOUIKEG KATAOTACEIC.

* Tpomrotroinon Tou Aigbvoig Mpotitrou XpnuaroolkovouikAg Ava@opds 2: «Iapoxés Tou eEapTwval
amoé v agia Twv WeToXwv- EVBOOUIAIKEG GUVOANQYEG TTOU €COPTWVTAI TG TNV agia Twv HETOXWY Kal
dlakavovifovtal e petpnta » loyuel yia xpRoeig ue évapén 1.1.2010. Zkotdg ¢ TpOTTOT0INGNG AUTAG, £ival
va amooagnvioel 1o edio epapuoyng Tou AMXA 2 kaBwg Kai 10 AoyIOTIKO XEIPIOUS TwvV EVOOOUIAIKWY
TTOPOXWV TTOU €EAPTWVTAI ATTO TNV agia Twv PETOXWV OTIC aTTAEC 1) IBIAITEPES OIKOVOMIKEG KATOOTATEIS TWV
ETAIPIWY, oI oTroieg AauBAvouv ayaBd Kal UTpEdies Xwpig, OUwG, va €Xouv o1 idIEg TNV UTToXpéwan va
dlakavovioouv Tn cuvalayh Tou etoptdral amd v agia Twv peToxwv. EIdIkOTEPA, GUUQWvVA pE TNV
TpOTIOTIOINGN, WA eTalpia Ba TPETel va eQapudlel To AMXA 2 TTPOKEINEVOU VO QVTIMETWTTICEI AOYIOTIKG OAEG
TIG TTOPOXEG TTOU ECOPTWVTAI OTT6 TNV agia Twy PETOXWY, aKGPa Kal av dev ival ae Béan va Tpoadiopioel
dlakpita kamola i 6Aa a6 Ta ayabd A TiI¢ utnpeaieg TTou éxel AdBel. Emiong, amooagnviletar 611 10 AMXA 2
Ba Tpémel va e@appdletal Kal yia T AOyIOTIKOTIOINON Twv cuvalaywv Tou Badidovtal oty agio Twv
METOXWV Kal o1 otroieg dev dlakavovifovtal amd Ty Taipia ou AapBdvel Ta ayabd kai TG UTTpeaieg aAd
atmoé wia GAAn etaipia Tou odiAou A Tov PETOXO piag GAANG eTaipiag Tou opiAou. To TTpéTUTIO Ba TIPEMEN va
e@appdletal 1600 yia TV eTaipia n otoia AapBdvel Ta ayaBd kai TI¢ UTPEETIEG GGO Kal yia TV €Taipid N
omoia £xel TNV utroxpéwan va diakavovioel T guvalayf. H uioBéman e avwtépw TpoTroToinong ev
ETINPEACE TIC OIKOVOUIKEG KATAOTACEIC.

* BeAtiwoeig Aiebvwv AoyioTikwy MpotimTwy Z1a TAGIGIA TOU TTPOYPAPMATOS TV ETNCIWV PEATILWCGEWY
Twv AigBvwv AoyioTikwv TMpoTutrwy, 70 ZupBoUAio e&Edwoae, Tnv 16n Ampidiou 2009, TpoTOTIOINCEIS OF
emuépoug TTpoTUTIa. H TAcloyn@ia autwv 1oxUel yia xpAoeig e évapén amé my 1.1.2010. H uioBétnon Twv
BeATiwoewy dev £XE1 oUCIWAN ETTITITWAOT OTIG OIKOVOUIKES KATAOTACEIG TNG ETaIpEiag.

3.1. Néa mporuma, véeg dlepunveies Kal TPOTTOTTOINTEIS YIA TA OTToia N Epapuoyn Toug Oev gival
utroxpewrikn yia xpnoeis ue évapén v 1 lavouapiou 2010 kar 6ev éxouv uioBetnBei mpowpa
amé v Eraipsia

Ta véa TpOTUTIA, BIEPUNVEIEC KAl TPOTIOTIOINCEIC UPIOTAWEVWY TTPOTUTTWY Tai oTToia £xouv ekdoBei aMG N
£QApPUOYN TOUG dev UTTOXPEWTIKA YIa XpAoels pe évapgn v 1 lavouapiou 2010 kar dev éxouv u10BeTnOEi
Tpowpa armod v Etaipeia apartiBeviar Tapakatw:

* AigBvég MpoTutro XpnuaTooikovopikng Avagopdg 9: «XpnuaToolkovouika péaan. loyuel yia XpHoeig Je
évapen 1.1.2013. To véo TpdTuTIO £kdGBNKE OTO TTAQITIO TNG TTPWTNS PATNS TOU £PYOU Yia TNV avabewpnon
Tou AAM 39 kai katd Tov TPOTIO AUTO, GTNV TTPWTN AUTA GACN, £xel W TTEdio EQAPUOYNS TV Tagivounon Kai
QTTOTIiUNON TWV  XPNWATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU. ZUNQWVO ME TO VEO TIPOTUTIO, Td
XPNHATOOIKOVOUIKA OTOIXEIO TOU EVEQYNTIKOU TTPETTEI, KATA TNV OPXIKY avayvwpian, va TagivouolvTal ae 800
MOVO KOTNYOpiEC, O eKeivn OTNV OTIoIA N ATTOTIUNGN YiveTal aTo avatmooReCTo KOOTOS KAl OE €KEIVN OTNV
omoia n amotiynon yiverar oty €tloyn agia. Ta kpimpia Ta omoia Ba TPETEl va guvuTIOAOYIOTOOV
TTPOKEINEVOU VA ATTOPACITTEN N APXIKY| KATNYOPIOTIOINGT TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU
eival Ta akdAouBa: i. To emixeipnoiaké poviéAo (business model) 1o omoio XpnaIHOTIOIET N ETTIXEIPNON YIa TN
dlaxeipion Twv Péowv autwv. ii. Ta XAPOKTNPIOTIKA Twv CUUBATIKWY TAMEIOKWY POWV TWV HEOWV.
EmmpooBera, 10 IFRS 9 emimpémel, katd v apxiki avayvwpion, ol EmevOUCEIS € GUPMETOXIKOUG TITAOUG va
TagivopnBolv o€ Karnyopia amotipnong oty euhoyn agia PEOW Twv AOITTWV OTTOTEAECUATWY Ta OTToia
karaxwpoulvtal ameubeiag oTa idia kepahaia. Mpokeipévou va auuBei autod, n emévduan autr dev Ba TpEmel
va dIOKPaTEITAl yIa EUTTOPIKOUG Okotoug. Emiong, doov agopd oTa evowpatwuéva tapdywya, oTIg
TIEPITITWOEIC TTOU TO KUPIO OUpPOAaio euTiTiTel aTo edio e@appoyrg Tou AMXM 9, 10 evowyaTwévo
mapaywyo dev Ba mpémel va diaxwpidetal, 0 6 AoyIoTIKAS XeIpIouog Tou uPpIdikoU aupuBolaiou Ba TrpéTel
va BaoioTei o€ 600 avagépBnkav avwTépw avaQopIKA e TNV TAEIVOUNGN TwV XPNHOTOOIKOVOMIKWY Péowv. H
Eraipeia  €&etaler ig emmmwoelg mou Ba €xel n ui0Bétnon Tou ev Adyw TTPOTUTIOU OTIG OIKOVOUIKEG TNG
KOTAOTACEIG.
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* Tpomrotmroinon Tou AigBvoig AoyioTikou MpoTutrou 24: «MVWOTOTIOIRCEIS TUVOEDEUEVWY HEPWVY. laYUEI
yia xproeig pe evapgn 1.1.2011 To avabewpnuévo AAI 24 TpoTToTrolEl TOV OPICHO TWV CUVOEBEUEVIIV PEPWV
KOBWS Kal opIoéveS atmd TIG TPOTTOTIOINGEIG TTOU aQopoUv g€ ovTOTNTEG OUVOEDENEVES e TV KUBEpvnan. H
Eraipeia €€eTddel TIC eMTTWOEIG TTOU Ba €Xel N UI0BETNON TNG €V AOyWw TPOTTOTTOINGNG OTIG OIKOVOUIKEG TNG
KOTAOTAOEIC.

* Tpomomoinon Tou AieBvoig AoyioTikou MMpotimou 32: «Tagvounon Twv OlkalwpdTwy ékdoangy
(Kavovioudg 1293/23.12.2009) loylel yia xproeig pe évapén 1.2.2010. Ta xpnpaToolKovouIKa Péaa Ta oTroia
divouv T0 dIKAiwPa GTOV KATOXG TOUG VA OTTOKTACEI GTABEPS apIBUO PETOXWY WIag ETaIpIag g€ KaBopiopévn
Ty, n omoia duvaral va eival eKPPaaévn OE OTTOIOBNTIOTE VOUIONA, aTToTEAOUV GTOIXEIO Twv 1Biwv
KeQaAdiwy, pe TNV TPoUTdBecn 6Tl n eTaipeia TapExel To Bikaiwpa auté avaloyikd oe 6Aoug Toug
UQIOTAUEVOUG PETOXOUG 01 OTTOIOI £XOUV GTNV KATOXI| TOUG TNV idIa KaTnyopia W TTOPAywYwWY CUHHETOXIKWY
TiThwv. H ETaipia  €fetalel Tic emmTwoelg mou Ba £xel n uioBETNON NG v AMdyw TPOTTOTIOINGNG OTIC
OIKOVOIKEG KATOOTATEIG.

Emiong, 10 ZupBoUAio AigBvwv AoyiaTiKwv MpoTuTwyv £xel ekdwaoel Ta TTAPOKATW TTPATUTTA Kal Algpunveieg,
10 otroia dpwe dev éxouv uloBeTnBei akdun amd v Eupwaikh Evwan kai dev £xouv £QapHOCTE] TTpOWPEa
amoé v Etaipeia .

* Migppnveia 19: «E¢GANGN XpnUATOOIKOVOUIKWY UTTOXPEWOEWV ME EKOOON HETOXWV» lOXUEI yIa XPAOEIG UE
évapen 1.7.2010. Zo0pewva pe T Aigpunveia 19, n €kdoan WEToXWV yia TV €EOQANTTN TOU GUVOAOU A PEPOUS
MIOG XPNUATOOIKOVOUIKAG UTTOXPEWONG OTTOTEAED « Tiunuo» We TV €vvola Trou amaitei 1o AAI 39 yia 1
diakoTr avayvwpiang. O1 petoxég Tou ekdidovTal yia Ty E0QANGN TS XPNUATOOIKOVOUIKAG UTTOXpéwang Ba
QTTOTIMWVTAI KATA TNV apXIKA avayvwplian aTnv ehoyn agia, extdc edv n ebhoyn agia Twv TiTAwv dev utTopei
va ekTiunBei agiomoTa. Edv e Ty €kdoon Twv UETOXWV EEOPAEITAI HOVO HEPOC TNG XPNUOTOOIKOVOMIKAS
UTTOXPEWONG, 0 OQEINETNG Bal TTPETTEI VO EKTIUACEI €AV TO «TiUNUO» OXETICETAI € TNV TPOTIOTTOINGTN TWV OpwV
G utroxpéwang mou e€akoAoubei va ugioTatal. YO autéC TIC guvBrkes, o oQeINéTNG Ba Tpémel va
KOTAVEIWE TO TiPNUA OTO PEPOS TTOU APOPd £COQANTN UTTOXPEWCNG KAl OTO WEPOG TTOU 0QOPA TPOTTOTTOINGT
utroxpéwang. H diagopd avaueoa otn AoyioTikr aia TG XPNUOTOOIKOVOUIKAG UTTOXPEWONG (A TOU PEPOUG
M¢) Tou Tralel va uioTaral Kal Tou TiApaTog Trou katafdMeTal Ba avayvwpietal aTnv katdoTtaon
OUVOAIKWV €00dwv NG TePIGdou. Emanuaivetal Twg n avwrépw Aigpunveia Xl epapuoyr) pévo aTig
TIEPITITWOEIG £TAVAdITTPAYUATEUGNG TWV Opwv Hiag ouupacng kai 01 OTIC TEPITITWOEI OTIG OTIOIES N
duvatdTnTa €EOQANCNS XPNUATOOIKOVOUIKWY UTTOXPEWOEWY [E £kdooN PETOXWY TEPIAaUBAvETAl OTNV APXIKA
oUpBaon. H Etaipeia  €€etdler Tic emmTwaoelg mou Ba €xel n uioBEon e ev Adyw Siepunveiag oTig
OIKOVOWIKEG TNG KOTAOTATEIC.

* BeAtiwoeig AieBvwv AoyioTikwy Mpotimwy Z1a TAGIGIA TOU TTPOYPAPNATOS TWV ETNGIWV PEATILWCTEWY
Twv AigBvwv AoyioTikwy MpotiTwy, 10 ZupBolAio egEdwate, Tov Mdio Tou 2010, TPOTTOTTOIRCEIS O€ ETTIUEPOUG
poTUTIa. H TAclopn@ia autwv 1oxUel yia XpAoeig Je évapen amé Ty 1.1.2011. H ui0Bétnon twy BeATiwoewv
Oev QVAUEVETAI VO EXEI OUTIWAN ETTITITWAON OTIG OIKOVOWIKEG KATAOTAOEIG TNG ETaipeiag.

4. InuavTiKEG AOYIOTIKEG EKTINAOEIG KAl KPIOEI§ TNG DIOIKAOEWS

H ouvragn oikovopikwy kataoTtdoewy, ouuguwva pe ta ANLX.I., amaitei ™ Slevépyela EKTIMACEWY Kal TV
uioBétnan Tapadoxwy, O OTToiEg EVOEXETAI va ETNPEACOUV T AOYIOTIKA UTTOAOITTO Twv TIEQIOUCIAKWY
OTOIXEIWV KOI UTTOXPEWOEWV KABWS Kal TIG ATIAITOUUEVEG YVWOTOTIOIACEIG YIA EVOEXOPEVES ATTAITATEIS KAl
UTTOXPEWTEIG, KATA TNV NUEPOMNVIO TUVTAENG TWV OIKOVOMIKWY KOTAOTACEWV, KOBWG €TTioNg Kail Ta TTOOG Twv
€000wv Kal €¢odwv Tou avayvwpiobnkav katd T didpkeia G AoyioTikAg TEpIGdoU. Ta TTpayuaTIKG
peEAOVTIKG ammoteAéopaTa evogxeTal va BIaQEPOUV aTTO TIG AVWTEPW EKTIMACEIG, EVW OI ATTOIEG OTTOKAICEIS
dlvavtal va £ouv ETITITWON ETTi TWV OIKOVOUIKWY KATOOTACEWY. OI EKTIUACEIG KOI Ol OXETIKEG ME QUTEG
utroBéoelg avaBewpoulvtal o auvexn Bdon. Or avaBewpnoeIs OTIG AoYIOTIKEG EKTIUATEIG avayvwpidovTal
oTn Tepiodo Tou TpaypaTotoIRBnkav, dv n avabewpnon emnPEeAdel udvo autrhv TV TEPiodo f aTnv TTEPindo
NG avaBewpnong Kai TIG €OpEVES TIEPIOOOUG, €AV N avabBewpnan emnpeeddel Kal Ty Tapolca Kal TIG
peMovTikéG TrepIddoug.  Katd v olOvialn autwv Twv OIKOVOUIKWY KOTAOTACEWV ,01 ONMAVTIKOTEPES
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2010

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)
AoyIoTIKEG ekTIUAOEIC TNG Aloiknong eivarl idleg ue autég TouU €QAPUOOTNKAY OTIC ETACIEC OIKOVOMIKEG

karaoTaoelg g 31 Askepppiou 2009 .

5. MAnpo@odpnon kard Topéa

Kara tnv 30 louviou 2010 o Ouihog Siaxwpiletal o€ T€00epIG AcITOUPYIKOUG TOEIC:

(1) Papuako

(2) KaMuvtikd- Mapagdpuako

(3) Ymnpeoieg
(4) Norma

T amoteAéapara Twv Topéwv autwy Kartd v 30 louviou 2010 kai 30 louviou 2009 £xouv wg €GAG:

30/6/2010
. KaAAuvTIKO - . . .

®dappako NopagaplaKo Y1rnpeaieg Noira Zivolo
MwAARoeig 92.708 7.166 1.084 402 101.360
Miktd Kképdog 12.920 2.085 479 207 15.691
AmooBéoeig (1.866) (144) (22) (8) (2.040)
Xpnuarooikovopika €00da — (£¢0da) (4.005) (310) (47) (17) (4.379)
Képdn /(Cnuieg) Tmpo @ 6pwv (3.479) 817 288 136 (2.238)
®6pog 10001 uarog (2.320) (179) (28) (10) (2.537)
Képdn / (Znpieg) petd amd @ dpoug (5.799) 638 260 126 (4.775)
30/6/2010

i KaAAuvTIKOG - . . .

®dappako Napagdplako Ymnpeoieg Noira Zivolo
Kep ahaiouy Ikeg dammdveg 218 17 3 1 239
Mepiouaiakd aToixeia 179.562 13.879 2.100 779 196.320
YTIOXPEWTEIS 166.485 12.869 1.947 722 182.023
30/6/2009

dapupako KAMUVTIKG - Ymnpeoieg Noimd Zuvoho

Mapagdappako
MwARoeig 111.637 8.017 2.703 454 122.811
Miktd Kképdog 17.263 1.851 1.084 219 20417
Amoopéaeig (1.727) (124) (42) (7) (1.900)
Xpnuarooikovopika €00da — (£¢0da) 9.417 (311) (105) (18) 8.983
Képdn /(Cnuieg) Tmpo @ 6pwv 10.521 379 588 136 11.624
®6pog 10001 uarog (658) (47) (16) (3) (724)
Képdn / (Znpieg) petd amd @ dpoug 9.863 332 572 133 10.900
31/12/2009
®dappako KaMuvTiKo - Ymnpeoieg Noimrd Zivolo
Mapagappuako

Keg ahaiouy ke damaveg 716 51 17 3 787
MMepiouaiakd aToIxEial 188.091 13.507 4.554 765 206.917
YTOXPEWAEIS 167.391 12.021 4.053 681 184.146

Aev uttdpyouv aAayég aTo dIawPIoHO A TV ETIPETPNOT Twv ASITOUPYIKWY TOPEWY IO Ta KEPSN A TIC {Nuieg

ToU Topéa amo 31 AekepuBpiou 2009.
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2010

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

6. Aoiré é00d0a-(£§00a)

Noitrd Asitoupyikd é0o8a

Nno.z.

NomTég TTpopnBEIES KAl PETTTEIES

‘Ecobda amd evoikia

‘Ecoda ammd mapemdueveS TTAPOXEG UTINPETILV

Amolnuiwon amé diakotm oUuBaong diavoprg

‘Ecoda amd mapaywpnon dikaiwpaTog diavoung

Nomé é00da

ZuvalayuaTika KEpdn

‘Egodo ammo aypnaigotointn TpoRAewn £66dwv

Alaypa@r) UTTOX PEWTEWY

AvaloyoUv ae guyyevi eTixeipnon kEpdog Tng Tepiddou (Phasex) (anu.13)
Ecoda peiwong utoxpewoewv amoé IKA Adyw euvoikdtepng pubuiong
‘Ecoda amd mwAnan mpowbnTikoUu UAIKOU

Noimré Asitoupyika €§oda
2uvOaNayuaTIKEG CnUIES

Nomré £¢0da

®opooyika TTPEOTINA KAl TIPOCAUEATEIS

30/6/2010  30/6/2009

365 439

356 158

41 54

25 5

- 500

1.000 -

195 168

2.721 84

245 109

1 525

28 11

- 5

- 35

4.977 2.093
30/6/2010  30/6/2009

(81) (509)

(172) (139)

: (1)

(253) (649)

7. 'E§oda dioiknTiKNG Acitoupyiag/Acitoupyiag dl00Eoewg/épeuvag Kal avaTTTugng

‘E¢oda S1oiknong 30/6/2010  30/6/2009

ApoIBEG kai £€0da TTPOCWTTIKOU 3.273 4.067
ApoiBég Tpitwy 1.971 2.194
Mapoxég Tpitwv 868 905
®opol Kal TEAN 176 210
Aidpopa £¢oda 563 365
AmooBéoeig 341 381
Zivoho 7.192 8.122
‘E¢oda 51408g0ng 30/6/2010 30/6/2009

ApoiBég kai £¢oda TTPOCWTTIKOU 4.854 4.510
AuoIBEg TpiTwv 1.072 1.481
Mapoxég Tpitwv 657 756
®opol kai TEAN 675 629
Aiagopa £¢oda 1.720 1.826
AmooBéoeig 297 282
Zuvolo 9.275 9.484
‘E§oda épeuvag kai avamTuéng  30/6/2010 30/6/2009

Aidpopa £¢oda 752 805
AtrooBéaeig 1.055 809
Zuvolo 1.807 1.614
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

8. Popog e100dAPATOS
30/6/2010  30/6/2009

Tpéxwv @bpog eicodruarog 77 80
MpdBAewn yia avéAeyKTeG @ opoAoyika X PAOEIS (640)‘ 636
Nomroi un evowuatwuévol ¢ opol 85 (2.976)
AvaBaMopevog @opog (onu.17a) 44 34
Alapopég popoloyiKou eAEyxou 2.971" 2.950

2.537 724

ZOpowva pe TIg dlatdéeig g EAANVIKAS @opoAoyikA¢ vopoBeaiag o auvteAeaTAS @dpou €1000MPaTog, KaTd
v xpAhon 2010 eival 24% kai Tnv 31 AekepPpiou 2009 Arav 25%.

H EAnVIKA @opoAoyikh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTIOKEIVTAI O€ EQUNVEIES OTTO TIG POPOAOYIKEG
apxés. O1 dnAwaeig popou eigodAuaTog KataTiBeval aTiC POPOAOYIKES apxEG ae eTala BAan, Al Ta kEPON
i o1 {nuiEC TTou dnAwvovTal, yia PopohoyIkoUg GKOTIOUG, TTOPAMEVOUV TTIPOCWPIVA EKKPEHEIS éwg OTOU Ol
@opohoyikég apxég eAéyEouv TIC popoAoyikéS dnAwaeig kal Ta BIBAia Tou popoloyoUpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWOEIS. O1 popoAoyIKEG (nuIES, OTO
Babud mou autéc avayvwpiloviar amd TIC GOPOAOYIKEC apPXEC, WTTOPOUV va XpnaldotroinBolv yia To
OUMYNQICHO KEPAWV TWV TTEVTE ETTOUEVWVY XPATEWY, TTOU akoAouBoUv T XprAaT TToU agopouly.

Kara v mrapouaa Tepiodo oAokAnpwOnKke o QopoAoyIKOS EAeyXoG yia TIG xproelg amod 1o 2004 éwg kal T0
2008 yia v Buyarpikn eTaipeia Tou opidou LAVIPHARM HELLAS AE. O @opoloyikds EAeyxog TTpoadIopIoe
TTPOGBETOUC PAPOUG Yia TIC avwTépw eAeyXBeiaeg xprioeig auvoAikol TTogol Eupw 2.971. Amd 1o alvolo Twv
TPOCBETWY POpwv Tou emIBARBnkav TTood Eupw 1.000 kaAl@Bnke amd axnuaTioBeioeg o€ TTPONYoUEVES
xpoeig TpoBAEweIc @dpwv kal To utrdhoitto ood Eupw 1.971 empBdpuve Ta amoteAéapata XpRoews TG
mrapovuoag Trepiddou. O1 mpoéabeTol popol cupwvrhinke va kataBAnBolv we e&ig: a) To 20% Tou cuvdhou
fiTol Eupw 594 pe tnv ohokAfpwan tou gopoAoyikou eAéyxou B) To utrdloio 80% o€ 24 unviaieg d60eIg Twv
Eupw 99.

O1 etaipeieg Tou Opidou dev £xouv eAeyxBei a6 TIC GOPOAOYIKES APXEG VIO TIG XPFTEIS TTOU AvaQEPOVTaIl GTOV
TTOPAKATW TTIVOAKO KAl KATA CUVETTEID, OI POPOAOYIKEG UTTOXPEWOEIS TWV ETAIPEIV YIA TIG AVEAEYKTEC XPFOEIS
Oev £xouv KataoTel oploTikéG.  H €kBaan Tou @opohoyikoU eAéyyxou dev eival duvatdv va TPoPAepBei aTo
Tapdv oTédio.

ANEAETKTEZ

ETAIPEIA XPHESEIS
Lavipharm A.E. 2007-2009
Castalia Laboratoires Dermatologiques A.E. 2009
Lavipharm Hellas A.E. 2009
Pharma Logistics A.E. 2005-2009
Pharma Plus A.E. 2007-2009
Lavipharm Active Services A.E. 2008-2009
Neogpdpu A.E. 2008-2009
KaBaha PapuakeuTiki A.E. 2004-2009
L.A.S. Narpa ALE. 2005-2009
Aépioa GappakeuTiki A.E. 2005-2009
L.A.S. @eggahovikn M.E.MN.E. 2006-2009
Laboratoires Lavipharm SA 2000-2009
Lavipharm France Holding S.A. 2004-2009
Hitex S.A. 2001-2009
Lavipharm Limited ( mpwnv Lavipharm Metraa Ltd) [ 2002-2009

26



LAVIPHARM A.E.

ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

9. Evowpara mayia

31/12/2008

Agja kTAoNG

JWPEUPEVEG OTTOORECEIG
AvarréoBeotn adia

AvarréoBeotn agia 01/01/09

MpoaBrkeg

MwAnoeig — Alaypagég

MwAAoeig — Alaypagég (amooBeabévTa)
AmooBéocig Mepiddou

ZuvalayuaTikEG Sl 0pég (KOATOG)
2uvoAaypaTikEG S1a@ 0pEG (aTTOOBETEIS)
AvamoéoBeoTtn agia 30/06/09

30/06/2009

Agja kTAoNG

JWPEUPEVEG TTOOREDEIG
AvaméoBeoTn adia

AvamooBeoTtn agia 1/07/2009
MpooBrikeg

MwAfoeig — Alaypagég

MwAnoeig — Aiaypagég (amooBeabévTa)
AtrooBéacig Mepidédou

ATIONE IWOEIG

AVTIOTPO@ 1] OTTOHE IWTEWV
ZuvoAlaypaTikég S1a@ 0pEG (KOATOG)
JuvaNaypaTikéG S10p 0pég (aTTOORETEIS)
AvarréoBeotn agia 31/12/09

31/12/2009

Agja kTAong

SWwpPEUPEVES ATTOORETEIG
AvaréoBeotn adia

AvamooBeotn agia 01/01/10

MpooBrkeg

MwAnoeig — Alaypagég

MwAnoeig — Alaypagég (amooBeabévTa)
AmooBéoeig Mepidbdou

ZuvoAaypaTikéG d1ag 0pEG (KOATOG)
>uvoNaypaTikEG 81aQ 0pEG (aTTOOBETEIS)
AvarréoBeoatn agia 30/06/10

30/6/2010

Agja kTAoNg

SWwpPEUPEVES ATTOORETEIS
AvamoéoBeotn agia

Mmeda- Kripi Mer 1K6 MnxavApara
Olrllc'):rasgu Tsxvm?i( ?Ef)‘vu ) :\:I?:g ’ Ko Aormrog Zovoho
E€omrAiopog
13.091 16.302 2.136 23.495 55.024
- (3.097) (1.281) (17.346) (21.724)
13.091 13.205 855 6.149 33.300
13.091 13.205 855 6.149 33.300
- 97 92 175 364
- - (16) (3) (21)
- - 13 3 16
- (310) (125) (553) (988)
4) (74) - (50) (128)
- 29 - 51 80
13.087 12.947 819 5.770 32.623
13.087 16.325 2.212 23.615 55.239
- (3.378) (1.393) (17.845) (22.616)
13.087 12.947 819 5.770 32.623
13.087 12.947 819 5.770 32.623
- - 45 665 710
- - (310) (4) (314)
- - 279 3 282
- (322) (111) (519) (952)
- (55) - (117) (172)
- - - 80 80
(9) (92) - (63) (160)
- 28 - 60 88
13.082 12.506 722 5.875 32.185
13.082 16.178 1.947 24.096 55.303
- (3.672) (1.225) (18.221) (23.118)
13.082 12.506 722 5.875 32.185 |
13.082 12.506 722 5.875 32.185
- 12 16 178 206
- (67) (259) (71) (397)
- 5 242 40 287
- (312) (81) (476) (869)
48 822 - 560 1.430
- (290) - (553) (843)
13.130 12.676 640 5.553 31.999
13.130 16.945 1.704 24.763 56.542
- (4.269) (1.064) (19.210) (24.543)
13.130 12.676 640 5.553 31.999 |
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LAVIPHARM A.E.

ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

EMENAYTIKA AKINHTA

EYAOrEz AZIEX AZIEZ KTHXH>
30/6/2010 31/12/2009 30/6/2010 31/12/2009
1 286 286 65 66
2 1.149 1.149 164 167
1.435 1.435 229 233

1. Agopd diauépiopa otnv TEpIoXn NS Kn@ialag emaveiag 95 T.4.

2. Agopd amoBrkn, KaTaoTANATA Kal ypageia ge kTipio g odou Meipaiwg oto Afuo ABnvaiwv
OUVONIKAG emIQAvelag 529 1.
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

10. Auha TTEPIOUTIAKG OTOIXEIO

E¢o5 NMapayxwpnoeig & Aoimég
Ymepagio §°, e Aikaiwpata Bloy. ACWHATEG Zivoho
avamTiEewg 1510KTNOiag QKIVNTOTIOINOEI§
31/12/2008
Agja kmang 143 26.357 28.258 55 54.813
Zwpeupéveg aTTooBETEIS - (740) (7.509) (40) (8.289)
AvaméofeoTn agja 143 25.617 20.749 15 46.524
AvaméaBeaTn agja 01/01/09 143 25.617 20.749 15 46.524
Mpoabrikeg - 346 75 2 423
Amoopéaeic Mepivdou - (179) (732) (1) (912)
ZuvoMayparikég diapopég (k6aTog) - (340) (69) 4 (405)
ZuvahaypaTikég dia@opés (amoaBéatis) - 5 10 (4) 11
AvamdaBeotn agjo 30/06/09 143 25.449 20.033 16 45.641
30/06/2009
Agia kmang 143 26.363 28.264 61 54.831
ZWPEUYEVES OTTOOBEDEIG - (914) (8.231) (45) (9.190)
AvamdafeoTn agia 143 25.449 20.033 16 45,641
AvaméoBeatn atio 1/07/2009 143 25.449 20.033 16 45.641
Mpoabrikeg - 337 19 357
Amoopéaeic Mepivdou - (178) (739) (1) (918)
ZuvoMayparikég Siapopég (k6aTog) - (406) (80) (2) (488)
ZuvoMayparTikég diapopég (amoaBEaEis) - 4 11 2 17
AvaméaoBeaTn agja 31/12/09 143 25.206 19.244 16 44,609 |
31/12/2009
Agia kmang 143 26.294 28.203 60 54.700
ZWPEUPEVES aToaBETEg - (1.088) (8.959) (44) (10.091)
AvamdafeoTn agia 143 25.206 19.244 16 44,609
AvaméoBeaTn agja 01/01/10 143 25.206 19.244 16 44.609
Mpoabrikeg - - 33 - 33
AmooBEaeig Mepiddou - (200) (968) (3) (1.171)
ZuvoMayparikég diapopég (k6aTog) - 3.720 740 3 4.463
ZuvoMayparTikég diapopég (amoaBEaeis) - (47) (110) (3) (160)
AvaméoBeatn atjo 30/06/10 143 28.679 18.939 13 47.774
30/6/2010
Agja kThoNG 143 30.014 28.976 63 59.196
Twpeupéveg amooBEaei - (1.335) (10.037) (50) (11.422)
AvaméaBeaTn agia 143 28.679 18.939 13 47.774 |
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

11. ETrevdUOE€I§ O€ GUYYEVEIG ETAIPEIES
30/6/2010 31/12/2009

Yoo évaping 83 176
AvaloyoUv ag guyyevn emixeipnan ¢nuia g Tepiddou (Phasex) 80 (88)
ZuvaMayuarikEg diap opEg 17 (5)
YmoAomo Aqéewg 180 83

12. AoITTEG HOKPOTTPOBETHES ATTAITACEIG

30/6/2010  31/12/2009

Amamioeig amd axeti(opeva pépn (Znu. 20) 114 97
Nonrég JokpoTTpdBeT eg aTTaITAOEIg 204 1%
318 291

13. ATroBépara
30/6/2010 31/12/2009

EumopeUuara 12.178 15.724
‘Etopa mpoidvta 2,672 2128
Mpwreg kai BondNTIKEG UAEG 2.992 4.240
AvoAwaiua uAika kai €idn cuokeuaaiog 38 39
Amopeiwon amoBepdmwv (4.208) (5.952)

13.672 16.179

14. MeAdTES KAl AOITTEG OTTAITAOEIG
30/6/2010 31/12/2009

MeAameg 34.498 41.100
Eptopikég amamfoei amd oxeTicoueva pépn (onu. 20) 402 320
ZUVOAO EUTTOPIKWYV ATTAITOEWV 34.900 41.420
Nomrég amamAaeis ammd oxeTiCoeva pépn (onu. 20) 718 690
Emmayég petaypovoloynuéveg 37.529 44.662
Emmayég o€ kaBuaTépnon 636 458
Ipopudria 438 836
IpopudTia g kaBuoTtépnon 543 485
XpewaTeg didgp opol 9.146' 5.614
MpokaraBoAég yia ayopég amobeudrwy 922 687
MpokaraBoAég ae TpounBeuTES 164 242
Amamoeig , oo E)))\r]vu(o Anuéaio  TMpok/Awv  kai 2155 2090
Mapakparoluevwy Pdpwv

®MNA eioTTpaKTEOG 1.402 1.191
Meiov: Amagiwon amamioewv (5.501) (5.509)

83.052 92.866
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ZHMEIQZEIZ ENI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2010

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

15. Tapiokd d108éoipa Kal I60d0vapa

30/6/2010 31/12/2009

AioBéaiua aTo Tapeio 373 798
BpayutrpdBeapeg TpameCIkEG KATABEDEIS 10.442 10.352
10.815 11.150
16. MpopnBeUTES KAl AOITTEG UTTOXPEWOEIG
30/6/2010  31/12/2009
MpounBeutég 7.747 11.446
YTTOX PEWOEIG TTPOG OXETICOMEVA péPN (Znp. 20) 688 662
Etrmayég petay povoAoynuEveg 19.529 24438
pappdTia TAnpwréa 3.665 3.046
AcgahioTikoi Opyaviopoi 1.518 1.085
MpokaraoAég MeAarwv 5.430 3.231
®opol TEAN TTANpwTéO! 990 1.074
Mepiopara Anpwréa 362 382
AouAeupéva £€oda 7.080 6.222
‘Ecoda emropévwy xpAoewv 853 920
Nomrd 43 95
47.905 52.601
17. ‘Evroka Adveia
30/6/2010 31112/2009
MakpompoBecpa
MeTarpéyiua opoAoyiaka daveia 20.056 15.961
MakpotrpoBeapa daveia amd oxeTICopeva pEpn (onu.20) 6.225 5.998
MakpoTrpdBeapeg UTTOXPEWOEIS XPNUaTodoTIKWY pIoBwoewy (Sale and lease back) 12.820 13.046
MakpoTTp6BeaES UTTOXPEWOEIG XPNHOTOdOTIKWY PIoBwoewy (AorTd) 1.300 1.425
Ao pakpotrpdéBeopa ddveia 38.412 35.367
78.813 71.797
BpayumpoBeopa
MakpoTrp6Beapa daveia TTANPWTED 0TV ETTOUEVN XPACN 3.276 5.355
Nomra BpayutrpéBeopa ddveia 39.991 43.551
Bpayutrp60eapeg utrox pewaeig X pnuatodoTikwy PioBwoewv(Sale and lease back) 523 517
Bpayutro60eoueC UTIOX PEWTEIC X ONUATOBOTIKWY MICBWaEwY (Aomd) 357 447
44147 49.870
Zivolo daveiwv 122.960 121.667
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ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

Ta pakpotpdBeapa davela Tou Opidou avaAlovTal we akoAoUBwWG :

1.

2.

3.

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

Advelo 1o omoio avépyetal Tnv 30/06/2010 o¢ Eupw
Advelo 1o omoio avépyetal Tnv 30/06/2010 o¢ Eupw
Advelo 1o omoio avépyetal Tnv 30/06/2010 o¢ Eupw

Adveio 1o omoio avépyetal Tnv 30/06/2010 o€ Eupw

Adveio 1o omoio avépyetal Tnv 30/06/2010 o€ Eupw:
Adveio 1o omoio avépyetal Tnv 30/06/2010 o€ Eupw:
Advelo 1o omoio avépyetal v 30/06/2010 og Eupuw:
Advelo 1o omoio avépyetal v 30/06/2010 oe Eupuw:
Advelo To omoio avépyetal v 30/06/2010 oe Eupuw:
Adveio 1o omoio avépyetal Tnv 30/06/2010 o€ Eupw:
Adveio 1o omoio avépyetal Tnv 30/06/2010 o€ Eupw:
Advelo To omoio avépyetal v 30/06/2010 oe Eupuw:
Advelo To omoio avépyetal v 30/06/2010 oe Eupuw:
Advelo To omoio avépyetal v 30/06/2010 oe Eupuw:
Advelo To omoio avépyetal v 30/06/2010 og Eupw:
Advelo To omoio avépyetal v 30/06/2010 og Eupw:
Advelo To omoio avépyetal v 31/03/2010 o€ Eupw:

Advelo To omoio avépyetal v 30/06/2010 oe Eupuw:

Advelo 1o omoio avépyetal v 30/06/2010 o Eupw:

3460 pe kupaivopevo emTokio 0,00%
: 2765 pe kupaivopevo emitokio 0,00%
: 1045 e Kupaivopevo emTokio 5,30%
: 5300 pe kupanvépevo etmitdkio 4,14%
500 e Kupaivouevo etmiTokio 4,14%
500 e Kupaivouevo etmiTokio 4,14%
500 pe Kupaivopevo emiTokio 4,14%
500 pe Kupaivopevo emitokio 4,14%
1000 pe Kupaivopevo emTokio 4,14%
700 e Kupaivépevo emitokio 4,14%
500 e Kupaivouevo eTiTokIo 4,22%
1000 pe Kupaivopevo emTokio 4,2%
1500 ue Kupaivopevo emTokio 4,15%
1500 pe Kupaivopevo emTokio 4,22%
1500 pe Kupaivouevo emTokIo 4,22%
371 e Kupaivopevo emTokio 4,22%
2025 e Kupaivopevo emTokio 4,23%

149 e kupaivopevo mtokio 3,05%

68 e Kupaivopevo emtokio 2,27%

Metarpéyiuo opoAoyiakd davelo To omoio avépyetal v 30/06/2010 o€ USD: 12 927 avrigToixa
Eupw: 10 535 pe kupaivouevo emtokio 15 %, agopd alhodard utrodpiAo.

Adveio 1o omoio avépyetal v 30/06/2010 o¢ USD: 28 260 avrioToixa Eupw: 23 030 ue
Kupaivopevo emtékio 12,00%, agopd aAhodatmd urobpiAo Kal éxel evexupiaoBei 10 oUvoAo Twv
OIKIWHATWY TTOU aTTOPPEEl OTTO TIG KATEXOUEVEG METOXEG TwV BUYATPIKWY TOU KOBWG Kal evOEXOUEVa
0QéAn Tou TpokUTITouV / Ba TpokUwouv OTo pEAAOV amd xpAon TATEVIWY, OIKAIWUATWY
EUPEDITEXVIOAS KAl EQPEUPETEWV.

Karé 1o A" ¢dunvo Tou TrponyoUuevou £Toug, OAOKANPWONKE N KATAPTION Kal UTToYPaQr Twv CUMBACEWY LE TO
Baaikd moTwrr TG Lavipharm Corp. yia v avadidipBpwaon kai d1euBétnon Tou u@IoTAWEVOU daveiou TTOoOU
T07€ 42,5 ekatoppupiwv AoAapiwv HIA, 1o omoio €ixe karayyeABei amd Tov TeAeutaio. To ddveio aogaliletan e
evexupiaon petoxwv ¢ Lavipharm Labs. kai g Phasex (Buyarpikég etaipeie¢ e Lavipharm Corp) kai
uTroBAKN AuAwv TTEpIoUTIaKWY aToIXEiWv TG ETaipeiag. To képdog Tou TTpoékue amé Ty avadidpBpwaon Tou
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daveiou TTooou Uywoug 13,1 ekaroputpia Eupw, kataxwpriBnke aTa Xpnuaroolkovouiké éooda tng Lavipharm
Corp. ¢ idiag Tepiddou. Tov Ampidio Tou 2010, TpotrotroiRBnkav kdmolol amd Toug dpoug Twv ev Adyw
oupBaoEwy. Zuykekpipéva, n kataBoAr Tou ToooU Twv 4,5 ekatoupupiwv Aokapiwv H.M.A. dieuBethbnke ot 6
I06TT00€EG pnvidieg 800eIg Twv 750 XIAIGdwy Aohapiwv H.M.A., ol otoieg karafdArovarl Kavoviké (Exouv Adn
TANPwBEi o1 5 amo TI¢ 6 opeINdUEvES DATEIC, evw N TeEAeuTaia 66on TTANpwveTal Ty 11 ZemmepPpiou). Emmiong, n
kaTaBoAd Twv 10 106TTo0WY Capnvidiwv 600EwWv Tou UTTOAOITTOU 0PeIAdpEVOU TTOOOU Twv 25,5 eKaTopHUpiLY
Aohapiwv HMA, Ba apyioel 3 prveg Wetd v évapgn TG euTmopikng d108eong Tou B1adepuIkol GUOTANATOS
eavtavuAng atnv ayopd Twv HIA kai 10 apyotepo péxpr Tov louhio Tou 2011. Ze mepimmwaon aduvayiog
kaTaBoAig g Tpwng déong, n Etaipeia duvaral karaBaiovrag 750 xIMiddeg AoAdpia HMA va petabérel Tnv
TANpwuR Katd 3 pAveg pe duvatdtnta emavaAnyng TG OleukdAuvong autic 4 ouvexOpEveEG QOPEC. ZE
TIEPITITWON N EKTTARPWONG CUUBATIKWY UTTOXPEWOEWY, KaBioTaTal ammaitntd 10 apxIkd Toaod Tou daveiou.

To umoAeméuevo aveio, AauBavovrag umdyn TG TTAPATTAvVW TPOTIOTIOINCEIC KABWS Kal TV evatopeivaca
TEPiodo W utroAoyIopoU TOKWY, amoTiuABnke atnv euhoyn Tou agia ot 27,80 ekar. AoA. H.IM.A. (27,72 ekar.
AoA. H.M.A. v 31.12.2009).

H diapopd képdoug amd 0,08 ekat. AoA. H.IMA. (2,28 ekat. AoA. H.M.A. v 31.12.2009 — 2,20 ekar. AoA. H.IN.A.
v 30.06..2010), petarpemopevn o€ Eupw ye 1ooTiyia € 1,00 = § 1,3268 (uéon 1ooTipia 1/1-30/6/2010), ToooU
Uwoug 0,06 exkat. Eupw, kataywprBnke ota XpnuaTooikovopika amoteAéopara Tou Opihou mepiddou 1/1 —
30/06/2010 ka1 CUYKEKPIUEVA OTN YPAHMR «XPNHATOOIKOVOUIKG £60801».

Metarpéyipo opoAoylakoé daveio

Kegdhaia avtAnBévTa armo £kdoan peTarpéWidou ogoAoyiokou daveiou 10.000
Moo6 TTou KaTaywprBnke oTa idia ke GAaia (479)
Ymoxpéwon kard v 31 AekepBpiou 2009 kai 30 louviou 2010 9.521

Tnv 287 Aekepppiou 2009, n Etaipeia mpoxwpnae oty £kBOGT PETOTPEWIMOU OLOAOYIOKOU daveiou TToGoU
Eupw 10 000 (1 exaToppupio opoAoyieg ovouaaTikhg agiag Eupw 10 ae amoéAuTto voupepo). To 8avelo €ival
TpIETOUG BIapKelag (2012) pe kupaivouevo €mTokio (Euribor) Aéov TrepiBwpiou kal TipA peTarpotmg Eupw
1,45 (o€ amoAuto voluuepo) ava petoxr). Or opohoyioxol Tou daveiou Exouv TO JIKAIWUO PETATPOTIAG TWV
opoAoyIwv Toug o€ WeToxEG (6 890 000) T ETaipeiag, pe acn v avwrépw TIWF WETOTPOTIAG, €81 uAveg amo
v é€kdoon Tou daveiou kal ePeEAg avd Tpipnvo. Q¢ eEao@AAion Twv aTmaITOEWY TwV OJOAOYIOUXWY TOU
daveiou n Etaipeia €xel mpoPei g€ evexupiaan Eviokng TpamelikAG TG kataBeang (cash collateral) Tou
TNPEiTal aToug opoAoylouxoug TTogou Eupw 2 000, amé 1o omoio Tood Eupw 1 000 amodeopeUtnke Tov
lavoudpio Tou 2010. To umdAoiTmo OGO Ba OTTOBECUEUTEI e TNV EUTTOPIKK KUKAOQOPIO TOU TIPOIGVTOC
eaivtavuAng oty ayopd Twv H.IM.A. amo 1 Buyarpikr etaipeia Lavipharm Corp, n otoia, 6pwg, Ba mpémel
va €xel Miper xwpa uéxpl Tnv 31 AekeppBpiou 2010.

EmTpémeTal oIk 1) pePIK TTPOTTANPWHA TOU daveiou 6 PrAveS UETA TV EKBOGT Kall EPECAG ava 3 JRAVEC.

Me 10 TT000 TOU daveiou, N ETaipeia amoTTARpwaE OTNV TTPONYOUMEVN XPNOT UPICTAUEVES OQEIAEC QUTAS KOl
BuyaTpikwy autig eTaIpeIwy PO TPATE(eS Uwoug Eupw 5,5 ekatoupupia evw 1o utrdAoimo oo Eupw 4,5
ekaTouuipia  xpnaipoTroIRenKe yia TNV KAAuwn avaykwv Tng o€ ke@aAaio kivnong. H ouppaon opidel
OUYKEKPIPEVES TIEQITITWOEIG TIOU GUVIOTOUV TTapAAEIyn EKTTARPWONG CUMBATIKAG UTTOXPEWONG, EVOEIKTIKA: WN
TANPWUR Twv 0QEINGUEVWY GUUQWva W TN ouupacn, €kdoon véou uetaTpEWIUOU opoAoyiakou daveiou,
peTaBiBaon onuavTIKWY TIEPIOUCIAKWY OTOIXEIWV XWpiG TNV EyKPION Twv OUOAOYIOUXWY, OUCIOCTIKN
pETABOAA TTPOG TO XEIPOTEPO GTNV OIKOVOIKI KaTaoTaon Tng ETaipeiag, peiwan uetoxikol kepaAaiou.

Mpog e¢acedhion Twv avwtépw daveiwy (1-21), £xouv TapaxwpenBei o akdAoubeg e¢acQaioeC:
MNa 1a AoImTd pokpoTrpOBeaa SAVEID EXOUV EYYPAQET TIPOCNPEIWGTEIS : ) OE AKIVATA TNG PNTPIKAG

Uyoug Eupw 5 695 kai B) oe akivnra Buyarpikwy Uwoug Eupw 10 000.  EkTd¢ Twv avwtépw
EYYUNOEWV O€ aKivnto NG PNTPIKAG ugicTaral deutepn Tpoonueiwon Uywoug Eupw 1 800 ot
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eCaopahion daveiou BuyatpikAg. To ddveio auTo £xel eE0PANBET TTARPWG KaI EKKPEWET N TUTTIKA dpaon
NG TTPOCNKEIWONG.

Ta BpayutrpdBeapa daveia Tou Opidou avaAlovTal wg akoAoUBwg :
1. To PpaxurrpdBeouo Wépog Twv daveiwv moooU Eupw: 36 908 kartd Tnv 30/06/2010 agopd
BpaxutrpdBeapa ddvela yia KeQAAAIo KIVAGEWS Kupaivopevou emmitokiou amd 2,91% £wg 10,80%.

2. Adavelo 1o omoio avépyeral Tnv 30/06/2010 oe USD: 3 783 avrioToixa Eupw: 3 083 pe Kuuaivouevo
eMTOKIO 3,45%, apopd aA\odaTTé UTTOGUIAO Kal EXOUV EYYPOPET UTTOBAKES ETTI TWV OKIVATWY TOU
uyoug Eupw 3 083.

Ta Adveia autd £xouv xopnynOei amé diagpopeg TpaTe(eS kal KATW aTTO GUYKEKPIPEVOUS OPOUS XOPHYNONS
KQIl €ival eyyunpéva e EPTTOPIKEG aTTaITAOEIG Tou Opidou (TEAATES) GUVoAIKoU Uyoug Eupw: 45 750 .

Ta péoa oTaBIKA ETITOKIO TV NPEPOMNVIT ICOAOYICHOU €iXav we EEAC:

30/6/2010 31/112/2009
Nomé Bpay/ua daveia 6,95% 7,10%
XpnuorodoTikéG PIoBWaEIg 2,23% 3,43%

170. AvoBarAépeveg PopoAoyikéS uTToXpeWaEIS | (ATTAITAOEIS)

O1 avaPaldueveg QopOAOYIKEG QTIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovtal [BACEl TOU OUVTEAEDTA
@opohoyiag eicodruaTog ou Ba 1oxUel (anu. 8) Katd TIS XPATEIS TTOU AVAUEVETAI VA avakThBolv Ta aToIxEia
TOU EVEPYNTIKOU KAl va TOKTOTTOINBOUV 01 UTTOXPEWAEIS Kal guvoyilovtal aTa akdAouBa peyéon:

30/6/2010 31/12/2009

Auha Téyia TepiouTiaka oTolEia (520) (580)
Ogehdpeva TTooG OO @ OPUOKEUTIKEG ETAIPEIES aTOUG DIKAIOUX0UG 00 aNITTIKOUG opyavIapoUs Kal

aToug oo ahigpévoug Tou Anuoaiou (OrMAA) - Rebate (138) (138)
‘E¢oda auhoewg ke ahaiou kal IBpUCEWS & TTPWTNG EYKATAOTAONS (2) (2)
MpoBAewn GedourcupEVIWY £0DWV (210) (238)
Amatiwon amobeparwy (662) (730)
Mp6RAewn amolnuiwang TpoawmkoU Adyw £§68ou amd Ty utmpeaia (460) (566)
Dopohoyikég {nuieg (2.343) (2.011)
Amahoipn evdoeTaipikol amoteAéaparog (*) (3.384) (3.537)
Zivoho avaBaArdpevng opohoyikig (atraitnong) / umoxpéwong (7.7119) (7.802)
Evowyara mdyia epiouaiokd aTolgeia 1.186 1.235
Amatiwon amamogwy 89 90
MioTwrikEG guvalaypaTIKEG 1o opég 369 358
Zivoho avafarAopevng opohoyikig (amraitnang) / umroxpéwong 1.644 1.683
levikd Z0voho AvaBaAlopevng @opohoyikiig araitnong (6.075) (6.119)
(*) AvéAuon amahoi@ig evioETaipikoU amoTeAéopuaTog

Amahoipr evaoeTaipikoU képdoug dikaiwpdmwy Trou ToUAnae LV Corp. oty Lavipharm AE (3.595) (3.595)
Avdktnon evdoeTaipikou képdoug dikaiwpdmwy Tou TouAnae LV Corp. omnv Lavipharm AE 1.470 1.443
Amahoipr evaoeTaipikoU kEpdoug dikaiwpdmuwy Kai £¢odwv Epeuvag Tou TouAnoe n Lavipharm A.E. (1.376) (1.376)
Avdktnon evdoeTaipikou képdoug diIkawpdmwy Kai £¢odwv €peuvag Tou TouAnoe n Lavipharm A.E. 268 232
Amahoipr evaoeTaipikou kEpdoug amd amobéuara (Ouiog Lavipharm) (151) (241)
Zovolo avaPaAropevng @oporoyIikig (atraitnong) / uroxpéwong (3.384) (3.537)

H kivnon twv mpoowpiviv diagopwv Eupw 44 kard n didpkeia TG xpnong éxel karaxwpnbei otnv
KOTAOTOON GUVOAIKWY £0GdWV.
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* Ta KOVOUAIO TTOU ava@épovTal OTOV aVWTEPW TTIVOKA €ival TTPOCWPIVEG EKTTECTEES DIAQOPEC TTOU £XOUV
dnuioupynBei Adyw diagopdg uetact AoyioTikng kai goporoyikig Baong. O diagopég autég Ba avaktnBolv
(taktoTroinBoUv) o¢ peMovTikéG xpRoeic avefdpmnra amd v Umapén @opohoynTéwv KePOWV OTIG
EVOTTOIOUEVEG ETAIPEIEC.

* 1B1aitepa 10 KOVOUAI TTou avapépeTal «PopohoyIkéS {nuieg» agopd avaBaiduevn gopoloyikh amaithon
TTOU £€XEl avayvwpIoOEi OTIC OIKOVOMIKEG KATOOTACEIC Kal TTPOEPXETAl OTTG TIC ATOMIKEG OIKOVOMIKEG
karaoTaoelg g Lavipharm A.E. Eupw 1 917 kai tng Laboratoires Lavipharm S.A. Eupw 426.

H avaBaAdpevn gopoAoyikh amraitnan mapéxeral duvardtnra va cupyneioBei : a) MNa v Lavipharm A.E. pe
@opohoyika KkEPdn Tou evdexdueva va mpoklyouv oTic xproeic 2010—- 2011 & 2012 kai B) yia v
Laboratoires Lavipharm S.A. e gopohoyikd kEpdN TTou evdeXOUEVa va TTPoKUWoUV aTo PEAOV, Xwpic kavéva
XPOVIKO TTEPIOPIOUO GUUQWVa WE T0 TaAAIKE @opoAoyIKO VOO

EmmpdoBeta onueiwverar 611, Ye Baon Ta emixeipnolokd oxédia ¢ Lavipharm A.E. kai tng Laboratoires
Lavipharm SA. yia n 5etia amd 2010-2014 mpoBAEmeTal kepdogopia TETolou Uwoug TTou Ba emITpEWEl 0TV
KGBe pia XwpIoTa TOV GUPYNQIGHO TwV avTIGTOIXWV QOPOAOYIKWY ATTAITAGEWV.

* To KovOUAI TTOU ava@EpeTal «aTTaAoIpr EVOOETAIPIKOU aTroTEAETHATOGY Kal EXEI avaAuBei emiTpooBeTa aTov
101aiTepo TTivaka pe TiTAO «Avaluan amaloiQig evOOETAIPIKOU OTTOTEAETHATOCH AQOPA € EVOOOMIAIKES
ouvalayéc.  Omwe mpokUTTEl Kal amd TIC avaAloelC Tou Tivaka ol avaBaAAéueve amaimioeig Ba
avaktBoulv (taktotroinBolv) ae PEANOVTIKES XpriaeIg aveaptnTa amd v UTrap¢n eoporoynTéwv KepOWV Twv
ETAIPEIWV TTOU APOPOUV.

18. EvdeXOHEVEG UTTOXPEWODEIG

A. O1 onpavTikdtepeg dIKAOTIKEC Kal dIoIKNTIKEG uTroBéaelc, katd Tnv 30 louviou 2010 Tou agopolv Tov
Oupiho éxouv wg €¢ng:

* Aywyn Tng etaipeiag AdeAgoi Xapavrn ABEE katd tng Etaipeiag kai ng L Oreal n omoia ekdikGoBnke v
26 NoguBpiou 1997. Em autig ekddBnke n utr apiB. 625/1998 amoeaon Tou lMoAupehoug Mpwrodikeiou
ABnvwv n omoia avéBaAe Tnv opIOTIKA €kOIkaaTn TG UTTOBECEWS pEXPIC OTOU TTepaTwBei TeEAETIdiKWG N
dladikaaia evwmiov Twv AIOIKNTIKWY AlKaoTnpiwy 1T TWV AoKNBEICWY EQECEWY Katd Ty Ut apiB. 4591/96
kal 4592/96 amogdcewv Tou AloiknTikou Mpwrodikeiou ABnvwv oxeTIkG pe Ta ofjpata Drainage kai Vichy
Drainage. ETi Twv w¢ Gvw £péocwy Exouv ekdoBei oI OXETIKEC ATTOPATEIS O OTIOIEG BUWS EXOUV TTPOORANBE
ek Pépoug e etaipeiag L’ Oreal pe aithoeic avaipéoews aTo Zuppoulio Emikparteiag. ETi autwy ekddBnkav
o1 uTr apiBy. 3640/2005 kai 3641/2005 amogdceig Tou ZupBouAiou Emikpareiag, ol otroie¢ av kair akoun dev
€xouv KoivotroinBei, avamépmouy Tig uTToBéaeis aTo AloiknTikd Eeteio ABnvwy yia emavegétaon Tng ouaiag.
Me mv w¢ avw aywyn n etaipeia Adehgoi Zapdvtn ABEE amaitei amd Tig evaydueveg €1 oAdKAnpov
VOMIKOTOKWS 1006 Trepitou Eupw 1 500 wg amolnuiwan Adyw diaguydvrog kEpDOUG Kal TT00d TTEpITTOU
Eupw 60, wg xpnuarikr ikavorroinan Adyw nBikng BAGRNG g (evtdkwe). H Etaipeia yia 1o Tapamévw mood
Oev oxnuaTae TpORAeywn eTTEION ekTINA 6TI Ba dikaiwbei aTa appddia AikaaTrpia.

* Aywyn Tpwnv epyagduevou katd tng etaipeiag. O evaywv aiteital va tou katapAnbei amd v Etaipeia
amolnuiwan amd nBikA BAABN vwoug TepiTou Eupw 1 200 tou 1oxupieTal 611 UTIEOTN CuveTTEia Weudolg
KaTapAvUONG Kal OUKOQaVTIKAG duaeruiong. H aywyn ekdikdabnke v 14 GeBpouapiou 2008 kai e autrg
ekd6Onke n ut apiBu. 6054/2008 amdeacn Tou MoAupehols Mpwrodikeiou ABnvwv TOU TNV ATTEPPIYE €
ohokArfpou  yia AGyoug ouaiaoTikoUs. H amégaan auth dev éxel kovottoinei Péxpl ofpepa aTtov avtidiko
kal emopévwg 0 TeAeutaiog efakoAouBei va diampei 1o dikaiwpa va v epeaifdAel. H Etaipeia yia 1o
Trapamavw Toad dev oxnuaTioe TPORAewn eTTeIdN ekTIud 611 Ba SikaIwOE .

* 270 TAQigI0 TNG amavtnong TG aywyng Tou doknae n Lavipharm Corp. kar@ g TapaywyoU eTaipeiag, n
TeAeutaia doknoe avtiBetn aywyn kard g Lavipharm Corp kai g Lavipharm AE, n otoia KoivotroifiBnke
otn Lavipharm Corp. v 7 Oktwppiou 2008, kai diekdikei petatl aMwv Ty e§6QANGT EKKPEUWV TIHOAOYiWV
Uyoug 3.4 exaroupupia doAdpia HIA kai amolnuiwan 1o Tood TG omoiag dev éxel TpoadlopiaTel. Tov
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Maptio Tou 2009, or avtidikol utréypayav deapeuTIKG Mvnuovio Zupewviag evw v 71 Ampidiou 2009
utToypaQnKe N TEAIKA oup@wvia , n otoia TTpoPAETEl TV TTaloN Twv eKATEPWOEY aywywv KAl TNV UTIO 6poUg
TTapaitmaon Toug amd omoladimote amolnuiwon. EmmmAéov n mapaywyog etaipeia Tapaiteitalr amé v
O1ekdikNaN TG £60QANONG TWV EKKPEPWY TIHOAOYiWV.

* Me v amé 5.5.2009 Aitnon yia Alaitnaia Tou Karatébnke evwitiov g Adepikavikng Evwang Alaimaoiag
(American Arbitration Association), évag amé Toug diavoueic katéBeae aywyn kata ¢ Etaipeiag kar g
Lavipharm Corp yia agiiwoeig Tou TTou amoppéouv amo Tn 2UBacn Alavopng Tou TpoiovTog eaiviavuAng o€
KATTolEG XWPES TNG Eupwtmng kai emdIWKEl amolnuiwon cuvolika TepiTou 52,8 ekatoupupia doAdpia HIA,
ato Koivou Kal €1 0AGkAnpo amo v Etaipeia kai v Lavipharm Corp. . O1 evaydpeveg etaipieg {Amoav Tnv
amoppIYn TG Aywyng Kal AoKnoav aviaywyn ¢ntwvtag Tnv emoTpodn Twy Adeiwv Kukhogopiag (Marketing
Authorizations) mou éxouv ekdobei oe ywpeg NG Eupwrmg kai v emdikaon Toowv omé avefdpAnTa
TIHOAyIa. H umr6Bean aulnThBnke evwtiov Tou AlaimTikoU  AikaoTtnpiou Tov Aeképppio 2009 atn Néa Yopkn.
To AiKaoTrpIo avakoivwaoe aTa EPTTAEKOUEVA JEPN Ta APXIKA TOU GUUTIEPATHATA, CUUPWVA E TO OTTOIa:
- QTopPPITITEI TNV aTTaiTON Tou dlavouéa yia adikotrpagia
- kavel dekty Vv amaitnon g ETaipeiag yia Ty emoTpor Twv adeiwv Kukhogopiag (Marketing
Authorizations) ka1 v kataBoAn xpnuatikwy amolnuIoEwy T0 TGO Twv OTIOIWY EKKPEMEI va
TPoadIopIoei
- kGvel OekTr) TV amaitnan Tou diavopéa yia BeTIkEG {nuieg ammd TTapaBacn g aUUBAANG Kal EKKPEWE N
€mOIKOO TOU GYETIKOU TTOO0U
H Aloiknon, aciopévn oTnv avwTépw avakoiviwan Twv apxIKWY CUPTIEPACUATWY Tou AIKaaTnpiou, EKTINA TTWG
10 MBavéTEPO amotéAeaua Ba givar n empBoAf amolnuiwang auvolikol Uwoug Eupw 1.1 ekatoppipia TrepiTou
amd KoivoU kal €I¢ oAdkAnpo otnv Etaipeia kar otnv Lavipharm Corp. H TeAikr) amépaaon tou AlaitnTikou
Aikaamnpiou avapéverar Toug emopevoug pAves. H Etaipeia, amé v 31 AekeuBpiou 2009, eixe axnuartioer ia
PORAewn TTooou 500 yiAiddwy Eupw yia To TToad mou TG avahoyei (Aoyapiaouog Aoima ‘E¢oda), evw kai n
Lavipharm Corp €ixe oxnuartioel TpoBAeywn mogol 550 xihiadwv Eupw (Aoyapiaouds E¢oda AidBeang).

* Aywyn Tipwnv epyadopéviy kard Buyatpikic alodatig taipeiag Tou Opihou. O evayovTeg amraiTouv va
Tou¢ KataBAnBei  omé v Etaipeia amolnuiwon ouvoAikol Tooolu € 465 mepimou, emKaAoUueEvol
KOTaXENOTIKA kaTayyeAia ¢ olpBaong epyaaiag Toug Kal dIOKPITIKA WeTayeipion. H utroBeon ekkpepe
evwtiov Twv FaMIKwv AikaoTnpiwv. ZTIG oIkovopikég KataoTaoelg Tou Opihou €xEl aXNUOTIOBET ETTAPKNG
TPORAEYN yia TNV KAAUWN Tou avwTépw KIVOUVOU.

* Tov AmrpiAio 2009, n moTwrpia Tpameda («General Electric Capitaly), Adyw kaBuoTépnong otnv KataBoAd Twv
0QEINOUEVWV DOTEWY, KOTAYYEIAE TNV UPICTAPEVN TTiIOTwoN TIPog TV ETaipeia kaBioTwvTag 10 0QEINGUEVO
10006 UYoug 4,3 ekatoppipia AoAdpia H.M.A AngimpdBeaio kai amaitnTo.

H Eraipeia, mpoéfn oe kardBeon Uwoug 500 yiAiddec AoAapia H.M.A Ttov loUAio 2009 kai Bpioketal o€
dlompaypareloEIg e Tov TIOTWTA yia TV €€e0pean oUPBIBACTIKAG AUoNG Kal apan TG KatayyeAiag. H ev Moyw
TrioTwaon ao@aAieTan pe UTTOBAKN €T Twv EykataoTacewy G ETaipeiag.

* Noimég ekkpepodikieg Tou Opihou ouvoAikou Trooou € 154 epiou kar 68 USD. H Aioiknan tou Opilou
EKTING OTI N MBavoTNTa EVOEXOUEVNG apVNTIKAG TENIKAS £KBACHG TOUG Eival TIEPIOPITUEVN Kal OEV UTTOPET va
emmnPEedoel ouvoAikd katd ouolwdn TPETO dUCHEVWG TA OTTOTEAEUATA KOl TNV OIKOVOWIKF B¢a1n Tou Opidou
kal wg ek ToUTou BEV £KPIVE amrapaitnt TNV Afyn avTioToixwv TTPORAEWEWV OTIG OIKOVOWIKEG KOTAOTATEIG TOU
Opilou oUpgwva pe Ta AMXI, kaBwg ekTipa 611 Ba dikaiwbei oTa apuddia dikaoThpia.

B. H Eraipeia éxel avalaper evOexOpeves UTIOXPEWTEIS ( yia AutAv Kal TIG Buyatpikég TG ) o€ axéon e
Tpameles, Aoiméc eyyunoelc kai GMa  Bépata Tou  TpokUTTouV OTa TAdiola TG ouvriBoug
dpaotnpioTNTag. Aev avapéveralr va TIPOKUWOUV OuoIwdelG EMBAPUVOEIC aTTO TIG €VOEXOMEVEG
UTTOXPEWOEIC.
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

19. Evdexopeveg Acopeuoeig
o KepaAaiouyikéc OEOUEUOEIC

Aev €xouv avaAngBei kepahalouyikés damdveg ol otroieg dev £xouv ekTEAETBEl KATA TV nuepounvia Tou
IooAoyiauoU.

o AcoUEUTEIS ASITOUPYIKWY I0BWTEWY

O Opihog pi1oBuwvel atroBrKeg pnxavoAoyiko eComAIoud kal @opTnyd auTokivnTa e AKUPWOIHEG AEITOUPYIKEG
pobwaoeig. O1 pigbwaeig £xouv d1GYOPOUS GPOUC, PATPES AVOTTIPOTAPHOYAS Kal DIKAIWHATA avavéwaong.

20. ZuvaAlayég pe ouvdedepéva kal oxeTifopeva pépn (Amroaurnoeig / Yoxpewoeig / Adveia)

Amairiosis amo: 30/6/2010  31/12/2009
Lavisoft 328 261
Atantis 376 376
Telmar 8 8
Lavico Inc 304 279
Lavipharm Group Holding S.A. 61 48
Nomrd oxeTICoueVa HEAN 43 38
1.120 1.010

NoITéS HAKPOTTPOBEOUES amaIT)OEIS ATo: 30/6/2010  31/12/2009
Lavico Inc 114 97
114 97

Ymoxpswoeig mpog: 30/6/2010  31/12/2009
Lavisoft 28 23
Lavico Inc. 58 37
Telmar 91 91
LV Group Holding 230 151
Nomd oxeTICOueVa PEAN 281 360
688 662

Ymoxpewoeig (Adveia) mpog: 30/6/2010  31/12/2009
T&A Holding Company (Makporpo6eopa) 2.765 3.219
AB. AaBidag (MakpoTtpdBeapa) 3.460 2.779

6.225 5.998
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LAVIPHARM A.E.

ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

O1 guvaMayég, pe Ta ouvdedepéva pépn, yia ) xprhon Tou éAnge katd tv 30 louviou 2010 kai 30 louviou
2009 avahvovTtal wg £EAG:

30/6/2010 30/6/2009
EoBa MwARoeig Noimra NMwAnoeig Noimré
Ymnpeowwv | ‘Ecoda |Ymnpeoiwv| ‘Ecoda
Lavisoft 22 8 22
Alphasoft - - 3
LV Group Holding 4 - 4
Lavico Inc. - - 61
26 8 90
30/6/2010 | 30/6/2009
‘E€oda Al0IknTIKEG | AlOIKNTIKEG
Ymnpeoieg | Ynpeoieg
Lavisoft 169 156
Lavico Inc. 13 37
LV Group Holding 8 -
Nomra oxeTICbueva pépn 72 253
262 446
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LAVIPHARM A.E.

ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Madeg Eupw, ekTOG Qv avagepeTal dIOQOPETIKA)

To k6oT0G apoIfwv Twv peAwv Tou AloIKnTIKOU ZUpBOUAioU Kal Twv

TTOPAKATW:

30/6/2010 30/6/2009
LAVIPHARM A.E. ZYNOAO ZYNOAO
EKTeAeCTIKA PEAN 356 356
AvedpTnTa pn EKTEAECTIKA 56 79
Mn EKTEAECTIKA 20 20
A1geuBuvrég 875 1.119
>UvoAo Eralpeiag 1.307 1.574
LAVIPHARM HELLAS A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 35 35
2uUuvoAo Eraipeiag 35 35
PHARMA LOGISTICS A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN - (0]
2UuvoAo Eraipeiag - (0]
CASTALIA A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 14 14
>UvoAo Eralpeiag 14 14
PHARMA PLUS A.E. ZYNOAO ZYNOAO
A1geuBuvrég 56 56
2UuvoAo Eraipeiag 56 56
L.A.S. A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 130 130
A1euBuvrEg 31 24
2U0voAo Eralpeiag 161 154
LAS NATPA A.E. ZYNOAO ZYNOAO
A1euBuUvTEQ 28 28
2U0voAo Eralpeiag 28 28
KABAAA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
EKTeEAECTIKA PEAN 53 53
Mn EKTEAECTIKA 20 20
2uUuvoAo Eraipeiag 73 73
NAAPIZA ©® APMAKEYTIKH A_E. ZYNOAO ZYNOAO
A1geuBuvrég 28 28
2UuvoAo Eraipeiag 28 28
NEWPHARM A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 45 45
>UvoAo Eralpeiag 45 45
OMIAOZ LABORATOIRES ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 100 6
A1euBuUvTEQ 219 210
2U0voAo Eralpeiag 319 216
OMIAOZ LAVIPHARM Corp ZYNOAO ZYNOAO
A1euBuUVTEQ 99 59
2U0voAo Eralpeiag 99 59
ZYNOAO OMIAOY ZYNOAO ZYNOAO
EKTeEAECTIKA PEAN 733 639
AvedptnTa pn EKTEAECTIKA 56 79
Mn EKTeEAECTIKA 40 40
Ai1geuBuvrég 1.336 1.524
2U0voAo OuiAou 2.165 2.282

39

AlguBuvTIKWY ZTEAEXWY avaAUETal



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

21. FeyovoTa PET@ TNV NUEPOUNVIa TOU looAoyiIopOU

Aev uTtdipXoUV GNUAVTIKA yeyovdTa WETA TV NEPOpNVia Tou looAoyiauou, TTou Ba TTpéTrel va avagepBolv

Naiavia, 271 AuyoUoTou 2010

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOX H ANAM. AIEYOYNOYZA XYMBOYAOX O TENIKOZ AIEYOYNTHZ OIKONOMIKON O AIEYOYNTHZ AOTIZTHPIOY
YNHPEZION OMIAOY OMIAOY
OANAZHX AABIAAL TANIA BPANOTMOYAQY XPIZTOAOYAOX M. MANIATHZ MANATIQTHZ A. TAYAQY
AAT.Z 280245 AAT.AB507812 AAT. Z 702906 AAT.P 021736
AM.AOEE. 4981
A TAZHX
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LAVIPHARM A.E.

ZYNONTIKEZ ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ

THZ 307 IOYNIOY 2010

ZYMOQNA ME TO AIEONEZ AOTIZTIKO NPOTYMO 34
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"Ex0gon Emokonnong Evowapeonc Xpnupatoowkovopkiyg IlAnpo@opnong
AveEaptntov Opkotov Eleykti

Mpog Toug Metdyoug TNg
LAVIPHARM A.E. Avwvupog Epmopikr kai Biopnyaviki Etaipeia @appakeuTikwy, XnUIKWy Kal
KaAAuvTikwy lMpoidvtwy

Eicaywyn

Emokomoape T ouvnupévn GUVOTITIKA KaTdoTtaon xpnuaroolkovopikng 8éong ¢ LAVIPHARM ALE.
Avwvupog Epopikr| kai Biopnxavikr ETaipeia PappakeuTikwy, Xnuikwv Kai Kaluvtikwy Mpoidviwy (n
«ETaupeian) g 30 louviou 2010 Kai TIG GXETIKEG CUVOTITIKEG KATAOTATEIC TUVOAIKWY £0OBWY, HETAROAWY
10iwv KEQaAQiWY Kal TAWEIOKWY POWV TG EEauUNVNG TrEPIGdOU TTou EANEE auTtv TV NUEPOMNVia, KaBuwg Kal
TIG ETINEYMEVEC  ETTECNYNMOTIKEG ONUEIWOEIG, TIOU COUVBETOUV TNV €VBIAUEDT  XPNHATOOIKOVOUIKA
TTANPOYAPNGCN, N OTTOIC ATTOTEAET AVOTTOCTIACTO PEPOG TNG €EAUNVNG OIKOVOIKAG ékBeang Tou dpBpou 5
Tou N. 3556/2007. H Aioiknan ¢ Etaipeiag éxer Tnv €uBlvn yia Ty Kar@pTion Kal TTapoudiaan auThg
NG €VOIAPEGNG OUVOTITIKAG XPNUOTOOIKOVOUIKAG TAnpo@dpnong, clugwva pe Ta AigbBvh Mpodtutra
XpNnUaTooIKOVOUIKAG Avagopdg OTiwg auTd £xouv uioBetnBei amd v Eupwmaikh ‘Evwon alpgwva e 10
AN 34 «Evdidueon Xpnuatooikovodiky Avagoply».  AIKA pag €uBivn eival va ekpplcoupe
oupTIépaCUa €T AUTASG TNG EVOIANETNG GUVOTITIKAG XPNUOTOOIKOVOUIKAS TTANPO®OpNONG e Baaon v
ETTIOKOTINGT| MG,

EGpog EmiokoéTnong

Algvepynoape v emokdTnor| uag oUuewva pe 1o Aigbvég Mpdrumo Emokdrmnong 2410 «Emokétnon
EVOIOEONG XPNHATOOIKOVOWIKAG TTANPO@APNONG Tou dievepyeiTal amd Tov avechpTnTo eAeYKT Tng
oviétnTagy. H emokétmon e evaidueons oIkovouikAg TAnpo@opnong ouviotaral ot dievépyeia
QIEPEUVNTIKWV EPWTNUATWY, KUPIWG TTPO¢ TIPACWTTA TIoU Eival UTIEUBUVA yIa XPNUOTOOIKOVOMIKA Kal
AoyioTikG BépaTa kar otV €QapUoyR avaAuTIKwy Kai GMwv S1adikagiwy emokéTnong. To €0pog TG
£MOKOTIMONG €ival ouaIwdwS WIKPATEPO ammd autd Tou eAéyxou Trou dievepyeital aluwva pe Ta Aigbv
Mpdtutta Tng EAeyKTIKAG KOl GUVETTWG Bev pag Bidel T SuvatdtnTa va aTTOKTAGOUE Tr SIa0QAAIon OTI
€xouv TIEPIEABEI aTnv avTiAnwr Jag 6Aa Ta anpavTika Bépata Ta otroia Ba umropolaav va evioTaTolv o€
évav éAeyxo. Kara ouvétiela, dev EkQPACOUlE Yvwpn EAEYXOU.

Luptrépaopa
Me Baaon v emok6TNoN pag, dev Exel TIEPIEABEI TNV avTiAnwn pag oTidATToTE To oTToio Ba pag odnyolae

OTO GUUTTEPACHA OTI I GUVNUKEVN EVIAUEDT XPNUATOOIKOVOIK TTANpo@dpnon dev éxel KatapTioBei ammé
kGBe ouo1wdn armoywn, oUpewva We 70 AT, 34 «Evdiduean XpnuUatooikovouikh Avagopdy.
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Oéna Epneaong

Xwpi¢ va diaTutiwvoupe mM@UAALN w¢ TTPOS Ta CUPTIEPACATA TNG EMOKOTINGNAS HAG, £PIOTOUME TNV
mpoooyy oag otn Znueiwon 11 €mi NG oUVNUUEVNG EVOIAUETNG XPNUOTOOIKOVOUIKAG TTANPOQOPNONG,
OTToU avagEpovTal Ta TTPayUaTOTToINBEVTa PEXPI OfuEpa yeyovdTa doov agopd T Buyatpikh eTaipeia
Lavipharm Corp kaBwg kai Ta aToixeia evepynmikoU Tng Etaipeiac mou oxeriCovran pe 1 6pactnpiétta
NG BuyaTpIKAG ETaipeiag. H ameikovioBeica agia auTwy Twv CTOIXEIWY EvepyNTIKOU CUVEETAI KUPIWG JE
NV KUKAOQOpIa TOU TTPWTOU TIPOiGVTOS TNG BuyaTPIKAS ETaIpeiag atnv ayopd G APEPIKAG.

Avagopd emri GAAWV VOMIKWV Kal KOVOVIGTIKWY BepdTwv

H emokotnon pag dev evidmmae OToIadATIOTE ACUVETTEID ] QVAVTIOTOIXIO TwV AOITIWV OTOIXEIWV TNg
TrpoPAeTouevng amod 1o dpbpo 5 Tou N. 3556/2007 €£AUNVNG OIKOVOMIKAG £KBEONG, HE TN GUVNUMEVN

XPNMUATOOIKOVOUIKI| TTANPOQ6ENGT.

ABrva, 30 AuyouaTtou 2010

KPMG Opkwroi EAeykTéc A.E.
KPMG Opkwrtoi EAeyktég ALE.

ZTpatnyou Téunpa 3
153 42 Ayia MNapaokeun
EANGG

AM ZOEA 114 NikbéAaog Bouvigéag, Opkwtds EAeykTA¢ AoyIoTrg
AM ZOEA 18701
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LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIZ THZ 30 IOYNIOY 2010

KATAZTAZH ZYNOAIKON EZOAQN
(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

IHM.
KUkhog epyaoiiv 519
KooTog TwAoewv
MikTd amoteAéopara
Noma Aemoupyika é5oda 6,19

‘E¢oda SioiknTIkAG Acmoupyiag

‘E¢oda Aemoupyiag dioBEaewg

‘E¢oda £peuvag kar avemmuéng

Noma Aemoupyika £€oda 6,19
Aeiroupyika képdn / ({npiEg) PO XPNHATOOIKOVOHIKWY
ATOTEAEOPATWY KAl OPWV

XpnuaTookovouka é5oda

Xpnuarookovopika £§oda

KaBapd xpnpatooikovoyikd amoTeAéopara

Képdn / (nuieg) mpo popwv

Dopog eloodApaTog 8
Znpieg perd amo gopoug (A)

Mormd guvolikd egoda perd amd popoug (B)

ZuyKevTpwTIKG OUVOAIKd £coda (A+B)

Znpieg peta amod @dpoug ava petoxn Pacikd (o€ Eupw)
Znieg petd amd @ 6poug ava peTox ) mpooappoauéva (oe Eupw)

01/01/2010- 01/04/2010- 01/01/2009- 01/04/2009-
30106/2010 ~ 30/06/2010 ~ 30/06/2009 ~ 30/06/2009
22733 1771 29083 14639
(1749%)  (8854)  (22.060)  (10.884)
5.237 2917 7.023 3.755
1477 1101 869 80
(4189)  (2.004)  (4699)  (2471)
(1.033) (551)  (1.403) (951)
(1.397) (685) (823) (414)
(194) (142) (100) 21)
(399) 546 867 (22)

333 168 321 161
(1.273) (678)  (1.325) (719)
(940) (510)  (1.004) (558)
(1.339) 36 (137) (580)
(22) (167) (263) )
(1.361) (131" (400) (582)
(1.361) (131) (400) (582)
(00266)  (0,0026)  (0,0078)  (0,0114)
(00266)  (0,0026)  (0,0078)  (0,0114)

O1 emouvamTopeveg onpelwaoels aTiG oeAideg 48-64 amoteholv avamdoTTaCTo PEPOG QUTWV Twv Evdiapecwy

Oikovopikwv KaraoTaoewv.
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LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2010
KATAZTAZH OIKONOMIKHZ GEZHX

(Mood ot 1Mades Eupw, k106 GV avagépeTal dIAQOPETIKA)

ZHM. 30/6/2010 31/12/12009
NEPIOYZIAKA EITOIXEIA
Mn kukAo@opoUVTa TTEPIOUTIAKA aTOIXEIO
Evowpara mayia 9 24.105 24.529
Auka Tayia TePIOUTIOKA GTOIXEID 10 26.500 27.585
Emevautika akivnra 1.435 1.435
ZUMLETOXEG O€ TUYYEVEIS Kal BuyaTpIKES ETAIPEIEG 1 46.513 46.513
AvaBaropeveG opoAoyIKEG OTTATATEIS 1.668 1.390
Norég UakpoTTpdBeETEG aTTAMAOEIG 19 14.884 14.669
ZUVoAo N KUKAOQOPOUVTWVY TTEPIOUCIOKWY GTOIXEIWV 115.105 116.121
KukhogpopouvTta TepIouciakd oTolxEia
AmoBéuara 2.937 2.978
Mehdreg kal Aomrég ammamioeig 12 35.020 30.423
Aeopeupéveg KatTaBéoeig 16 1.000 2.000
Tauioka diaBéoiua kair I0od0v apa 13 1.441 4.561
ZUVOAo KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 40.398 39.962
ZYNOAO NEPIOYZIAKQN XZTOIXEIQN 155.503 156.083
IAIA KEQAAAIA KAI YNIOXPEQXEIX
‘1510 ke@aAaia
MeToxIK6 kepaAaio 51.081 51.081
Alagopd uttép T0 GPTIO 84.418 84.418
AmoBepaTIKA 19.745 19.745
Ymohoro gnuiwv €ig vEov (60.770) (59.409)
ZOvolo 15iwv kepaAaiwy 94.474 95.835
Ymoxpewoeig
MakpoTrp6BeopES UTTOXPEWTEIS
Adveia 16 23.040 23.956
MpoBAéweis yia Tapoxég aToug epyalopévoug Kata Tnv €60d0 amd Ty utnpeaia 1.479 1.492
MpoBAéweig 14,8 1.370 1.070
NOITTEG PAKPOTTPOBET EG UTTOXPEWTEIG 8 733 941
ZUVOAO HOKPOTTPOBEGHWY UTTOXPEWTEWV 26.622 27.459
BpoxumpoBeopeg UTTOXPEWTEIG
MM popnBeuTES Kal AOMTEG UTTOXPEWTEIG 15 16.419 13.218
®opol loodAuaTog TAnpwTéo! 8 425 408
MpoPAEyeig 17 500 500
Adveia 16 16.018 17.679
Makporrp6Beaa daveia TANpwTEN GTNY ETTOLEVN XPARON 16 1.045 984
ZUVOAO BPUXUTTPOBECTHWY UTTOXPEWOEWV 34.407 32.789
ZUVOAO UTTOXPEWTEWY 61.029 60.248
ZYNOAO IAIQN KEGAAAIQN KAI YIIOXPEQZEQN 155.503 156.083

O1 emouvamTopeveg onpelwaoels aTiG oeAideg 48-64 amoteholv avamdoTacTo PEPOG QUTWV Twv Evdiapecwy
Oikovopikwv KataaTaoewv.

45



LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIZ THZ 30 IOYNIOY 2010

KATAZTAZH METABOAQN IAIQN KEDAAAION

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

Ymohormo 01/01/2009

Znjuigg Tepiodou et ammd pdpoug

Aomé guvohika égoda pera amd popoug
ZUYKEVTPWTIKG ouvoAka éo00a peTa ammo @opoug
AmoBeparika

Ymohoiro 30/06/2009

Ymohorto 01/01/2010

ZnuiEg TrepIOdoU PETA o POPOUS

Aomé guvohika éooda pera amd popoug
ZUYKEVTPWTIKG auvohk@ éo00a peETa ammo gopoug

Ymohoio 30/06/2010

. AmoBeparko , . Ymohoiro
MeTox1ko | Tokmikd Normrd i .
i Ymép 10 i . Znuiwv Zivoho
Kegdhaio , ArmoBepamikd AmoBepamkd ]
Aptio €I véo
51.081 84.418 1.945 8.920  (48.720) 97.644
(400) (400)
(400) (400)
8.401 (8.401)
51.081 84.418 1.945 17321 (57.521) 97.244
51.081 84.418 1.945 17.800  (59.409) 95.835
(1.361) (1.361)
(1.361) (1.361)
51.081 84.418 1.945 17.800  (60.770) 94.474

O1 emouvatTOpeveG anuEIwaEIS aTIG aeAideg 48-64 amoTteholv avaTrOOTIACTO PEPOG AUTWV Twv Evdiapecwy

Oikovopikwv KataaTagewv.
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LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2010
KATAZTAZH TAMIAKQN POQN

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

Tauiakég poég amo Asitoupyikéc SpaaTnpIdTNTES 30/6/2010  30/6/2009
Znuieg TTpo Popwv (1.339) (137)
AvaTpooappoyEg yia:
AmooBéacig 1.584 1.367
MpoBAéyeig 236 645
TuvaAAayuarikég Siagopég 108 (20)
AmroteAéopaTa ( Jnieg €TmevBUTIKAG SpaCTNPIOTNTAG) (16) (14)
Xpnuaroolikov opiké ££0da 1.273 1.325
1.846 3.166

MAéov / peiov Tpooappoyég yia HETABOAEG Aoyaplaowy KEPaAaiou
Kivnong N Tou oxeti{ovTal PE TIC AEITOUPVIKEC DPaOTNPIOTNTEC

Meiwan / (abgnon) amoBepdtwy (84) (654)
Meiwan / (abénon) TeAaTwy Kal Aom@V amamioewy (4.452) (910)
Meiwan / (algnon) AomwV HOKPOTTPOBET WY ATTAMAOEWY (215) (1.115)
(Meiwan) / abénon TPOUNBEUTWY Kal AOTWV UTTOXPEWTEWY 3.145 336
XpnuaTooikov opikG £€0da TTANpweEvV T (1.221) (1.256)
KatapAnBeioeg amolnuioES Oe TTPOTWTTIKO (356) (176)
KatapeBAnuévor popol (191) (308)
KaBapég poéc amo Asitoupyikéc SpactnpioTnTeg (1.528) (917)

Tapiakég poég amé emevOUTIKES SPAOTNPIOTNTES

AU¢non TOo0OTOU OUPKETOXAG BUYaTPIKWY KOI GUYYEVWYV ETAIPEIWV - (1
Ayopd evowuaTwy Kal QUAWY TTayiwv TIEPIOUTIAKWY OTOIXEIWY (76) (447)
Tokol eloTTpayBévTeG - 1
DAeopeupéveg KaTaBéoelg 1.000 -
Kabapég poég amé emevduTiKES dpaoTnpIoTnTeg 924 (447)

Tapiakég poég amé xpnuarodorikéG SpaarnpidTnTeg

AvTAnBévTa daveia 3.367 6.413
E€opAnoeic daveiwv (5.883) (4.633)
Kabapég poégc amé xpnuarodorikés SpaoTnpIoTnTES (2.516) 1.780
KabBapn atgnan/(ueiwan) oTa Tapeiaka daBéaiua kal aTa I0odUv apa (3.120) 416
Tayioka dlaBéoiya kar I0od0vaua gty apxr Tng TrepIodoU 4.561 1.312
Tapiokd dia@éoipa kai 100d0vapa 1o TEAog TG TEPI6SOU 1.441 1.728

O1 emouvatTOpeveG anpelwaEls aTIG aeAideg 48-64 amoTteholv avaTrOOTIACTO PEPOG QUTWY Twv Evdiapuecwy
Oikovopikwv KaraoTaoewv.
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LAVIPHARM A.E.
ZHMEIQZEIX ENI TQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

1. TeviKEG TTAnpOPOPiES

H LAVIPHARM A.E. (n «Etaipeia») ivar Avwvupn Etaipeia, €xel v £€8pa Tng oty Maiavia ATTIKAG Kal
dpaacTnpioTrolEiTal 070 XWPEO Twv PAPUAKEUTIKWY, XNUIKWY Kal KAAUVTIKWY TTPoI6VTWY Kai ival elonyuévn
o1o XpnuatioTiplo. O apiBudg Tou amacyoAoUuevou TTPOCWTTIKOU Tn¢ ETtaipeiag avhpxeto v 301 louviou
2010 e 206 aropa.

O1 ev Adyw oIKoVOIKES KATaoTAOEIS eykpiBnkav amod 1o AloiknTikd ZupBoUAio Tnv 27 AuyouaTtou 2010 kai
€xouv avaptnBei ato diadiktuo aTnv nAekTpoVIKr| diElBUvon www.lavipharm.com.

2. Baon oOvragng Twv evoidpeowv OIKOVOUIKWY KATOOTAOEWV

O1 guvnupéveg evBIAUETES OIKOVOMIKEG KATAOTAOEIS (EQeChS o1 «OIkovopikéG KataaTtaaeigy) £xouv auvTayei
oUpgwva pe Ta Aigvry Mpoétutra XpnuatoolkovopikAg Avagopdg (A.M.X.A.) 6Twg autd éxouv uloBeTnBei amo
v Eupwmaikr ‘Evwan kai idikdtepa Ye 10 Alebvéc AoyiaTikd Mpotutro 34 mepi Evdiduecwy OIKovouIiKwy
Karaotdoewy. Asv epidapdavovtal 6Aeg o1 TTANPOQOPIES, TTOU ATTAITOUVTAI YIO TIG ETACIEC OIKOVOUIKES
KOTAOTACEIC, KAl Ba TPETTEI va avayvwaTouv G GUVOUACOHO [E TIG ETAGIEG OIKOVOUIKES KATAOTATEIS TG 31
AekepBpiou 2009.

3. Baolkég AoyIOTIKEG TTONITIKES

O1 Oikovopikég KataoTaoelg £xouv auvtayBei pe Baan Tig idiEg AoyIaTIKEG TTIOMITIKEG Kall TIG iDIEG AOYIOTIKEG
EKTIUAOEIC KaI TTapadoxég TTou uloBetBnkav katd Tnv aUvVTagn Twv £TNCiWV OIKOVOUIKWY KATAOTAGEWY TNG
31 AekepBpiou 2009 Kkai o1 omoieg avagépovTal avaAUTIKA OTIC CNUEIWCEIS ETTT TWV ETATIWY OIKOVOUIKWY
KOTOOTAOEWY auTwY, WE efaipean v eQapuoyn véwv TTPOTUTTWY Kol OIEQUNVEIWV TTIOU ava@éPOVTal
TTOPAKATW, N EQAPUOYA TwV OTTOIWV €ival UTTOXPEWTIKA IO TIG AOyIOTIKEG XPAOEIS TTou &ekivouv Ty 1
lavouapiou 2010.

+ Tpomomoinon Tou AieBvoug AoyioTikou lMpotumou 27: «Evomoinuéveg kai 18iaitepeg OIKOVOIKES
Karaotdoeigy  kar tou  AigBvolg TMpotimmou  Xpnuatoolkovopikig  MANpo@oprotws 3 «ZUVEVWOEIS
emxelphocwvy  (Kavoviopoi: 494-495/3.6.2009) ioxlouv yia xproeig pe évapén amd 1.7.2009. Ol
onuavTikdtepEG aMayég TTou em@épouv T TPOTTOTTOINUEVA TTPOTUTIA, ouvowilovial aTa €¢iG: i. ZTIg
TIEPITITWOEIG HETABOAAC TOU TTOO0OTOU GUUUETOXAG O€ WIa ETTIXEIPNOT, WE TNV OTToIa EITE OTTOKTATAI €iTE
xaverar o éAeyxog, n afia g emévduang, TTou UTIMPXE TIPIV T HETABOAR TOU TT0G0aTOU /) AUTAG TTOU TUXOV
amépeIve avTioTolxa, TEETEl va ammoTipdral otnv €0Aoyn agia, pe Tn dlaQopd va KOTAXWPEITAI 0TV
KOTAOTOON GUVOMKWY €060dwv. ii. Aivetal n duvarétnta ammoTiunong Twv dIKAIWPATWY TPITwy, KAtd Tnv
apxIkf avayvwpion oty €0Aoyn atia Toug. Emiong, Ta dikaiwyata Tpitwy Ba amoppo@ouv TAéov 10 GUVOAO
TWV UiV TToU TOUG avahovei. iii. Evdexduevo Tipnua egayopdc HIag €mIXEipnong avayvwpidetal wg
utoxpéwan kai armotiudral oty euhoyn agia. iv. Ta £€0da mou ayetiovarl ue T diadikaaia egayopag dev
amoteholv TTAéov ouaTaTIKG TOU OUVOAIKOU TIpANATOS e€ayopds, ald Ba KataxwpolvTal aTnv KATAoTaoN
OUVOAIKWV 00dwv NG xprong. Emiang, kaBopiletal, pnta AEov, 6T TUXOV dIaPOPA TTOU TTPOKUTITEI KATA TN
HETABOAR TTOOOCTWY € piIa Buyatpikh eTaipia, otnv omoia e¢akoAouBei va uttdpxel EAEyX0G, HETAEU Tou
TIMAPATOS Kal Twv 18iwv KEQaAQiwy TToU avTiaToIxei 0T0 TOGOATO PETAROAAG, KaTaxwpeital ameubeiag atnv
karaoTtaon perapoAwv Twv 18iwv Kepalaiwv. H ul08étnon TG avwTépw TpOTToTIoINaNG OEV ETTNPEATE  TIG
OIKOVOUIKEG KATAOTACEIC.

* Tpotrotoinon Tou AigBvoug Mpotitrou Xpnparooikovopuikig Avagopdg 2: «Mapoxég Tou egapTwvTal
amd v afjia Twv peToxwv- EvOoouiAikéG cuvaAlayég TTou e¢apTwvTal amé TV agia Twv PETOXWVY KAl
diakavovidovtal e PeTpnTa » layuer yia xproeig ve évapén 1.1.2010. Zkotdg TnG TPOTTOTIOINGNG AUTAG, Eival

va amooagnvioel 1o Tedio epapuoyng Tou AMXA 2 kaBwg Kai 10 AoyIOTIKO XEIPIoUS Twv EVOOOUIAIKWY
TIOPOXWY TTOU EEOPTWVTAI OTTO TNV agia TwV PETOXWV OTIG OTTAEG 1) 101QHTEPEG OIKOVOUIKEG KOTAOTATEIS TWV
€TaIPIWY, oI otroieg AauBavouv ayaBd Kai utmpedies xwpig, Ouwg, va €xouv o1 idIEg TNV UTToXpEéwan va
diakavovioouv T ouvalayr Tou e¢aptdtal amd v agia Twv petoxwv. Eidikdtepa, olugwva pe v
TpOTIOTTOINGN, MIa ETaIpia Ba TTPETEl val eQapudlel To ATTXA 2 TTPOKEINEVOU VOl QVTIPETWTTIOEI AOYIOTIKG OAEG
TIG TTOPOXEG TTOU €E0pTWVTAI TG TNV atia Twy PETOXWY, akbpa Kal av dev ival ag Béan va Tpoadiopioel
diaKkpITa KaTToIa 1) 6Aa a6 Ta ayabd A Tig utnpeaieg ou €xel AdRel. Etriong, amoaagnvietar 611 To AMXA 2
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LAVIPHARM AE.

ZHMEIQZEIZ EMNI TON ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2010

(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

Ba mpémel va e@appdletal kal yia T AoyIOTIKOTIoinoN Twv ouvaAaywv Tou Baagifovial oty agia Twv
METOXWV Kal o oTroieg dev dlakavovifovtal ammd Ty Taipia ou AapBdvel Ta ayabd kai TG UTTpeaieg aAd
atmo wia GAAn etaipia Tou opihou A Tov PETOXO piag GAANG eTaipiag Tou opidou. To TrpoTUTIO Bal TIPETTEN Va
e@apudletal 1600 yia v eTaipia n omoia AapBdver Ta ayabd kai TI¢ UTPEETIEG GC0 Kal yia Ty €Taipia n
otoia £xel TNV uttoxpéwan va diakavovioel T guvalayh. H uioBEtan g avwTépw TpoTIoTIoiNONG dev
ETINPEACE TIC OIKOVOUIKEG KATAOTATEIC.

* BeAtiwoeig Aiebvwv AoyioTikwy Mpotimwy Z1a TAAIGIA TOU TTPOYPAPKATOS TwV ETNGIWV PEATILWCEWY
Twv AigBvwv AoyioTikwv TMpoTutwy, 70 ZupBoUAio e&Edwae, Tnv 16n Ampidiou 2009, TpoTOTIOINCEIS OF
emPépoug TTPOTUTIA. H TASlown@ia autwy 1oVl yia XpAoeig Pe évapén amé my 1.1.2010. H uioBétnon Twv
BeATiwoewy Bev £XEl oUCIWAN ETTITITWAOT OTIC OIKOVOUIKES KATAOTACEIS TNG ETaipeiag.

3.1. Néa mporumra, vées Siepunveies kai TPOTTOTTOINGEIS yIa Ta omoia n epapuoyn Toug Oev ivai
utroxpewrikn yia xpnoeic ue évapén v 1 lavouapiou 2010 kai dev éyouv uioBetnBei mpoéwpa
amd v Eraipeia

Ta véa TpOTUTIA, BIEPUNVEIEC KAl TPOTIOTTIOINCEIC UPIOTAWEVWY TTPOTUTTWY Ta oTToia £xouv ekdoBei aMAG N
£QApUOY TOUG dev UTTOXPEWTIKA Yo XpAoels pe évapgn v 1 lavouapiou 2010 kai dev éxouv ul0BeTnOEi
Tpowpa amod v Etaipeia apartiBevrar Tapakatw:

* AigBvég MpoTutro XpnuaTooiKovopIKAG Avagopds 9: «XpnuaTooIKOVOUIKG Péaan. loxUel yia XpHOoEIS e
évaptn 1.1.2013. To véo TpdTUTIO £kBGBNKE OTA TTAQITIO TG TTPWTNS GACNS TOU £PYOU yia TV avaBewpnan
ToUu AAM 39 kar katd Tov TPOTIO AUTO, GTNV TTPWTN AUTA GACN, £l WG TTEdio EQApPUOYNG TV Tagivéunon Kal
QTTOTIPNON TWV  XPNMATOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU. ZUMQWVO ME TO VEO TIPOTUTIO, Td
XPNMATOOIKOVOUIKG GTOIXEIO TOU EVEQYNTIKOU TTPETTEI, KOTA TNV OPXIKI avayvwpian, va Tafivouolvral ae 600
HOVO KOTNYOpiEC, O€ EKEIVN OTNV OTIOIA N ATTOTIUNGN YiVETAl GTO AVOTTOOPECTO KOGTOC KAl O€ €KEivn 0TV
omoia n amotiynan yiverar oty €0Aoyn agia. Ta kpimMpia Ta omoia Ba mTpEMEl va guvutoAoyioTolv
TIPOKEIJEVOU VA ATTOQACITTEL N APXIK KATYOPIOTIOINGT TWV XPNHATOOIKOVOUIKWY GTOIXEIWY TOU EVEPYNTIKOU
eival Ta akdAouBa: i. To emixeipnoiakéd poviéAo (business model) o ooi0 XpnaIHOTIOIET N ETTIXEIPNON YIa TN
dlayeipion Twv Péowv autwv. ii. Ta XApOKTNPIOTIKA Twv GUUBOTIKWY TOMEIOKWY POWV TWV HECWV.
EmmpdoBera, 1o IFRS 9 emimpémel, katd v apxIki avayvwpion, ol eevOUCEIS g€ GUHHETOXIKOUGS TITAOUG va
TagivounBoly o€ Katnyopia omoTiunang oTnv eUhoyn agia péow Twv AOITTWV QATTOTEAEGUATWY Ta OTTOIa
KaTaywpouvtal ameubeiag ota idia kepdAaia. Mpokeipévou va ouppei auto, n emévduan auth dev Ba TpéTel
va dlakpareital yia eutropikoUg okotroUg. ETriong, 60ov agopd OTa EVOWUATWUEVA TTOPAywyd, OTIG
TIEPITITWOEIG TTOU TO KUPIO OUpPOAaio euTimitel oTo medio e@apuoyng tou AMXM 9, 10 evowuaTwuévo
mapdywyo dev Ba Tpémel va dlaxwpidetal, o de AoyIoTIKOS XeIpIouds Tou uPpIdikol oupBoiaiou Ba TpéTel
va BaoioTei o€ 600 avagepBnkav avwTépw avapopIkd e TNV TAEIVONGN Twv XPNUOTOOIKOVOMIKWY Jéowv. H
Eraipeia  €&etddel mic emimwaoelg mou Ba éxel n u106étnon Tou ev AGyw TTPOTUTIOU OTIC OIKOVOUIKEG TNG
KOTOOTAOEIC.

* Tpotrotroinon Tou AigBvoug AoyioTikoU lMpoTitrou 24: «'vwaToTIOIOEIG TUVOEDEPEVWY PEPWVY. |OXUE
yia xpRoeig ue évapén 1.1.2011 To avabewpnuévo AAT 24 TpoTroTrolEi TOV OPIoUO TwV OUVOEBEPEVIIV HEPWV
KOBW¢ kal opIopéves ammd TIG TPOTTOTTOINGEIG TTOU APOPOUV O€ OVTOTNTEG OUVOEDENEVES [E TNV KUBEpvNoT. H
Eraipeia €&etaler Tic emmTwoelg mou Ba €xel N uioBETNON TG €V Adyw TPOTIOTIOINONG OTIG OIKOVOUIKEG TNG
KOTAOTAOEIG.

« Tpomomoinon Tou AigBvoig AoyioTikoU Mpotumou 32: «Tagivounon twv SIKAIWHATWY £KdOTNG»
(Kavoviopog 1293/23.12.2009) loxuel yia xproeig pe évapgn 1.2.2010. Ta xpnuaTOOIKOVOUIKA UECT Ta OTTOIC
divouv 10 dIKaiwpa OTOV KATOXO TOUG VO ATTOKTAOEI 0TABEPO apIBUO PETOXWY Wi ETaIpiag o€ KaBopiapévn
TIuf, N omoia duvaral va eival eKPPaauévn OE OTTOIOBATIOTE VOUIONA, ATTOTEAOUV GTOIXEI0 Twv 1Biwv
keQaAaiwv, pe v TpoUmebeon OTI n etaipeia Tapéxel 10 Oikaiwpa autd avahoyiké oe GAoug Toug
UQIOTAPEVOUG PETOXOUG 01 OTTOI0I £XOUV OTNV KATOXT| TOUG TNV idIa KATNyopid Un TTAPAYWYWY CUPHETOXIKWY
TiTAwv. H Etaipia  efetalel mig emmTwaoelc mou Ba €xel n uioBETnon ¢ v AMdyw TpoTToTToinaNng OTIC
OIKOVOIKEG KATOOTATEIG.

49



LAVIPHARM A.E.
ZHMEIQZEIX ENI TQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

Emiong, 10 ZupBoUAio AigBvwv AoyioTikwv MpoTumwy £XEl ekdWael Ta TTAPAKATW TTPOTUTTA Kal AlEpunveieg,
10 otoia duwg dev éxouv uloBeTnBei akdun amd v Eupwmaikh Evwaon kair dev £xouv £QapuooTei TTpéwpa
amo6 v Etaipeia .

* Migppnveia 19: «E¢GQANGN XpnUATOOIKOVOUIKWY UTTOXPEWOEWY ME EKOOON HETOXWV» lOXUEI yIa XPAOEIG PE
évapen 1.7.2010. Zopewva pe T Aigpunveia 19, n ékdoan WeToxwv yia Thv €E0QANGT Tou GUVGAoU i HEPOUS
MIOG XPNMATOOIKOVOUIKAG UTTOXPEWONG aTTOTEAEI « Tipnua» We Tnv évvola Trou amaitei 10 AAM 39 yia ™
diakoTr avayvwpiang. O1 petoxég Tou ekdidovTal yia Ty €E0QANGT TG XPNUOTOOIKOVOUIKAG UTTOXPEWONS Ba
QTTOTIMWVTAI KATA TV APXIKF avayvwpian oTnv ehoyn agia, ektdg edv n ebhoyn agia twv TiTAwv dev ptropei
va ekTiunBei agiomoTa. Edv ge Ty €kdoon Twv WETOXWV EEOPAEITAI HOVO WEPOC TN XPNUOTOOIKOVOMIKAS
UTTOXPEWONG, 0 OPEINETNG Bal TTPETTEI VO EKTIUAGEI €AV TO «TiUNUa» OXETICETAI € TNV TPOTIOTTOINGT TWV GpWV
NG utroxpéwaong mou e¢akoAoubei va ugioTatal. YO autéc TIC auvBnkes, o o@elAéTng Ba Tpémel va
KOTAVEIE! TO TiPNUA OTO PEPOG TTOU APOPA £COQANTTN UTTOXPEWONG KAl OTO WEPOG TTOU OOPA TPOTTOTTOINGT
utoxpéwong. H diagopd avapesa oTn AoyIOTIKY agia TG XPNUATOOIKOVOUIKAG UTTOXPEWANS (1) ToU PEPOUS
G) Tou Talel va ugioTaTal Kal Tou TIUAWaTOS Trou KataBaMetar Ba avayvwpiletal oty KATaoToon
OUVONKWY €00dwv TG TrepIddou. Emonuaiveral Twg n avwrépw Alpunveia éxel epapuoyr Povo oTIg
TIEPITITWOEIC £TAvVAdIATIPAYUATEUGNG TV Opwv Hiag ouppacng kai 01 OTIC TEPITITWOEI OTIG OTIOIES N
duvatdTnTa EEOPANCNS XPNUATOOIKOVOUIKWY UTTOXPEWTEWY [E £kdooN PETOXWY TEPIAaUBAvETAl OTNV APXIKA
oUpBaon. H Etaipeia  €€etdler Tic emmTwaoelc mou Ba €xel n uioBéman e ev Adyw diepunveiag aTig
OIKOVOIKEC TNG KATAOTACEIC.

* BeAtiwoeig Aiebvwv AoyioTikwy Mpotimwy Z1a TAGIGIA TOU TTPOYPAPMATOS TWV ETNCIWV PEATIWTEWY
1wV AigBviv AoyioTikwv Mpotitwy, 10 ZupBolAio egEdwate, Tov Mdio Tou 2010, TPOTTOTTIOINCEIC O ETTIUEPOUG
TpoTUTIa. H TASlown@ia auTtwv 1oxUEel yia XpRoeig Je évapen amé v 1.1.2011. H ui06étnon twv BeATiwoewv
Oev avapévetal va EXEl ouaIwdn ETTITITWAOT OTIS OIKOVOUIKES KATAOTACEIS TS ETalpeiag.

4. InpavTikEG AOYIOTIKEG EKTIMATEIS KAl KPIOEIG TG BI0IKATEWS

H auvragn oikovopikwy KaTaoTdoewy, ougewva pe Ta ANTLXA., amaitei T dIEVEPYEID EKTIWACEWY KAl TV
ui0Béman Trapadoxwy, Ol OTI0IEG EVOEXETAI VO ETTNPEACOUV T AOYIOTIKA UTTGAOITIO TWwV TIEPIOUCIAKWY
OTOIXEIWV KOI UTTOXPEWOEWY KABWS Kal TIG ATIAITOUUEVEG YVWATOTTOINCEIG YIA EVOEXOPEVEG ATTAITATEIS KAl
UTTOXPEWOEIS, KATd TNV nuepopnvia auvragng twv Oikovopikwy KartaoTtdoewy, kabwg emiong kal ta mood
TWV £060wv Kai £§6dwv Tou avayvwpioBnkav katd T didpkeia NG AoyioTIKAG TEpI6dOU. Ta TTpayuaTikd
peAOVTIKG ammoteAéopaTa evoéxeTal va SIAQEPOUV aTIO TIC AVWTEPW EKTIMATEIS, eV 01 OTTOIEG OTTOKAIOEIS
dUvavtal va éxouv emimmwan et Twv Oikovopikwv Karaotdoewy. O1 eKTINACEIS KAl O OXETIKEG UE AUTEG
utroBéoelg avaBewpoulvtal o€ auvexn Bdon. O avaBewpnaeis OTIG AoYIOTIKEG EKTIUATEIG avayvwpidovTal
0T TTEPiodo TTou TpayuatoToIfenkav, edv n avabewpnan emnpeadlel yovo authv Tnv Tepiodo 1 aTnv Tepiodo
NG avaBewpnong Kai TIC ETOPEVES TIEPIODOUC, €av N avaBewpnan emnpeeddel Kal Ty TTapoUuca Kal TIG
peMovTikéG TrepIddoug.  Kard v ouviagn autwv Twv OIKOovouIKWY KataoTaoewv 01 ONPaVTIKOTEPEG
AoyioTIKEG ekTIAoEIS TN Aloiknong €ival idlE¢ We AUTEC TTOU €QAPUOOTNKAV OTIC ETATIEC OIKOVOUIKES
kataoTaoelg TG 31 Aekepppiou 2009 .

4.1 AvokataTdageig kovouhiwv

210 ouykpITikd oo g 30 louviou 2009, £yivav avakataTdteig KovOUAIWY OTIC ONMEIWGCEIS TIPOKEIPEVOU VO
eival guykpiolpa pe Ta avrioTolya kovdUAia tng 30 louviou 2010.

5. MAnpo@dpnon kard Topéa

Kard mv 30 louviou 2010 n Etaipeia diaxwpileTal o€ TpEIG AEITOUPYIKOUG TOLEIS:

(1) Papuako
(2) KaMuvtikd- Mapagdppako
(3) Yrmpeaieg
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T amoteAéapara Twv Topéwv autwv Katd v 30 louviou 2010 kai 30 louviou 2009 £xouv wg €4AG:

30/6/2010
, KaAAuvTIKO - . |
Y Z0voA
Pdappako Napa@apHaKo TN pPECieg Uvolo
MNMwARoEIg 18.116 3.332 1.285 22.733
Mkt képdog 4.494 191 552 5.237
AtrooBéaeig (1.262) (232) (90) (1.584)
Xpnuatooikovopiké £éooda / (£§0da) (749) (138) (53) (940)
Képdn /(Cnuieg) PO @ Opwv (746) (773) 180 (1.339)
®bpog 1000 UaTOG (12) (12) 2 (22)
Képdn / ({nuieg) peta ammod ¢ 6poug (759) (785) 183 (1.361)
30/6/2010
. KaAAuvTIKO - . .
Pdappako Napagéppako Ymnpeoieg ZivoAo
Keg ahaiouy keg dammaveg 61 11 4 76
MNepiouoiaka aToixeio 123.921 22.791 8.791 155.503
YTIOXPEWOEIG 48.634 8.944 3.451 61.029
30/6/2009
, KaAAuvTIKG - . .
Pdappako Napagépuako Ytrnpeoieg Zovolo
MwAnoeig 23.396 3.516 2171 29.083
MikT6 KEPDOG 5.903 105 1.015 7.023
AmoaBéoeig (1.100) (165) (102) (1.367)
XpnuaTooikovopiké £é00da — (£€0da) (808) (121) (75) (1.004)
Képdn /(Cnuieg) Tmpo @ Opwv 143 (761) 481 (137)
®dpog ei00druaTog 241 (257) (247) (263)
Képdn / ({nuieg) peta ammod ¢ Opoug 383 (1.017) 234 (400)
31/12/2009
, KaAAuvTIKG - . |
Pdappako Napagappako Ymnpeoieg Zovolo
Ke@ahaiouy keg dammaveg 974 122 80 1.176
Mepiouaiaka aToixeio 125.563 18.867 11.653 156.083
YTIOXPEWOEIG 48.467 7.283 4.498 60.248

Aev urdpyouv alayég oTo dlaxwpITUO A TNV ETILETPNCN TWV AEITOUPYIKWY TOPEWV yia Ta KEPAN 1 TIG {NUiES

ToU Topéa amod 31 AekepuBpiou 2009.

6. Aoird é00da / (£§0da)

Noird Asitoupyika é005a
‘Ecoda amd evoikia

‘Egoda amd rapoyn utnpeaiwv
Amolnuiwaon amd diakoTm oUpBaong diavopng
‘Ecoda ammd mapaywpnon dikaiwpuarog diavoung

Nomré €00da

‘Ecodo amd aypnaipotroint mpopAewn ¢odwv

ZuvaMayuarika kEpdn

30/6/2010 30/6/2009
87 123

37 10

- 500

1.000 -

49 84

- 83

4 69

1.477 869
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Noimra Asitoupyika é§oda 30/6/2010 30/6/2009
Nomrd £¢oda (121) (22)
Zuvalayuarikég npieg (73) (78)

(194) (100)

7. Xpnuatooikovopika é0oda / (€§oda)

Xpnupatooikovouikd égoda 30/6/2010 30/6/2009
Tokol é00da 333 321

333 321
Xpnupatooikovouikd é§oda 30/6/2010 30/6/2009
ToKol £¢0da (1.273) (1.325)

(1.273)  (1.325)

8. Popog e100dAPATOS
30/6/2010 30/6/2009

MpoBAewn yia avéAeyKTEG Gopohoyikd Xproeig (anu.14) 300 300
AvaBaldpevog ¢ 6pog (278) (37)
22 263

H EANVIKA @opoAoyIKA vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTAI O€ EQUNVEIES aTTO TIG GOPOAOYIKES
apxés. O1 dnAwaeig popou €i00dAuaTog KataTiBevial aTIC PopoAoyIKES apxEG ae eThala BAan, aAAd Ta kEpON
fi o1 {nuiEC TTou dnAwvovTal, Yia PopohoyIkoUg GKOTIOUG, TTOPAMEVOUV TTPOCWPIVA EKKPEHEIS €wg OTOU Ol
@opohoyIkéG apxég eAéytouv TIG popoloyikéG dnAwaeig kal Ta BiIBAia Tou gopoloyolpevou, Kal Je BAaTN TOUG
eAéyxoug autoug, Ba opiaTikoTToINBoUV Kal 01 OXETIKEC popoAoyIKES uTToXpeWaElS. Or popoAoyIKES (nuIES, OTO
BaBud mou autég avayvwpidovial amd TIC GOPOAOYIKES apXEC, WTopolv va XpnolgotoinBolv yia 1o
OUMYNQIOHG KEPAWV TwV TIEVTE ETTOUEVWV XPATEWY, TTOU akoAouBoUv Tn XpAan Tou agopoly.

Z1n mponyoUuevn xpraon, n Etaipeia mpoéfel ae diakavoviapo, yia Tig SiapopE opoAoyIKoU eAEyXoU TTou
¢ emPBARBnkav 10 2008 kai 2007 kai TTPOEREI O GUVOAIKEG TTANPWUES OTNV TpéXouad Trepiodo  UYoug
Eupw 191 (30 louviou 2009: Eupw: 308). Kard mv 30 louviou 2010, n Etaipeia yia thv evamouévouoa
utroxpéwan Tapouaiooe oQeINEG Uyoug Eupw 425 (31 AekepPpiou 2009: Eupw 408) otoug Pdpoug
EioodAparog MAnpwréoug kar Eupw 728 (31 Aekepppiou 2009: Eupw 936) oTic Aoiméc MakpotrpdBeapeg
YTTOXPEWTEIC.

H Etaipeia dev éxel eheyxBei amd TI¢ @opoAoyIKES apxEg yia Tic XpAaoeis 2007 éwg kai 2009. H Etaipeia £xel
oxnuarioel TPOPBAEWN yia avEAEYKTEG POPOAOYIKA Xprioelg ouvoAikoUu Uwoug Eupw 1 370 (31 AekeppBpiou
2009: Eupw 1 070) (onueiwon 14) katd cuvémeld, ol QopoAoyIkéG uTToxpewaels TG ETaipeiag yia Tig
QVENEYKTEC AUTEC XPATEIS DEV £XOUV KATAOTE] OPICTIKEG.

O 96pog et Twv kepdwv PO POpwv TG ETaipeiag, diagépel amd 1o BewpnTikd 1000 TTOU Bar TTPOEKUTITE
XPNOIHOTTIOIWVTAG TOUG EYXWPIOUG OUVTEAEOTEC POpoU  £TTi Twv Kepdwv NG ETaipeiag. H diagopd €xel we
e4Ag:

30/6/2010  30/6/2009

ZNJEG TTPO Q@ Opwv (1.339) (137)
®O6po1 UTTOAOYICOUEVOI E TOUG EYXWPIOUG CUVTEAEDTEG (321) (34)
Eig6dnpa pn utrokeiuevo oe ¢ opo (174) (62)
‘E¢oda pn avayvwpifoueva yia ¢ opoAoyikoUg okoTroUg 219 43
Emidpaan 610 opds ¢ opoAoyKWY GUVTEAEDTWV (2) 16
MpdBAcwn yia avéAeyKTeG @ OpoAOYIKA XPAOEIS 300 300
Z0voho pOpou €I008APATOG 22 263
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9. Evowpara mayia

. . . Mnxavipara
e ot "o Cctoms  svo
ESomAiouog

31/12/2008

Agia kThoNg 11.801 9.195 246 12.694 33.936
Zwpeupéveg amooPRETEIS - (894) (213) (7.714) (8.821)
AvamooBeaTn agia 11.801 8.301 33 4.980 25.115
Avaméafeatn agio 01/01/09 11.801 8.301 33 4.980 25.115
MpooBrikeg - 30 - 75 105
MwAAoEIC — AlaypapEc - - - (5 (%)
MwAnoeis — Alaypapég (amoaBeabévia) - - - 3 3
ATrooBEaEig - (196) (6) (331) (533)
Avaméofeatn agia 30/06/09 11.801 8.135 27 4.722 24.685
30/06/2009

Agia kThaNG 11.801 9.225 246 12.764 34.036
ZWPEUPEVEG ATTOORETEIG - (1.090) (219) (8.042) (9.351)
AvamooBeoTn agia 11.801 8.135 27 4.722 24.685
Avaméafeatn agja 01/07/09 11.801 8.135 27 4.722 24.685
MpooBrikeg - - 17 368 385
MNMwAnoeig — Alaypapég - - (34) - (34)
MNMwAnoeis — Alaypapég (amoaBeabévia) - - 30 - 30
ATrooBéaeig TTepIddou - (199) (5 (333) (537)
Avamoéofeatn agja 31/12/09 11.801 7.936 35 4.757 24.529
31/12/2009

Agia kThaNg 11.801 9.225 229 13.132 34.387
ZWPEUPEVEG OTTOORETEIG - (1.289) (194) (8.375) (9.858)
AvamoofeoTn agia 11.801 7.936 35 4.757 24.529
Avamoafeatn agia 01/01/10 11.801 7.936 35 4.757 24.529
Mpoobnkeg - 12 4 60 76
MNwAjoeic — Ailaypagpég - - - (35) (35)
MwAnoeic — Alaypapég (amooBeabévia) - - - 34 34
AmooBEatig - (199) (6) (294) (499)
Avaméafeatn agia 30/06/10 11.801 7.749 33 4.522 24.105
30/6/2010

Agia kThoNG 11.801 9.237 233 13.157 34.428
Zwpeupéveg ammoaBéaeig - (1.488) (200) (8.635)  (10.323)
AvamoofeoTn agia 11.801 7.749 33 4.522 24.105

H Etaipeia piobwvel ye xpnuotodotikéc pioBwaelg yAmeda, KTipia, nAEKTPOVIKOUG UTTOAOYIOTEG Kal AOITIO
e¢omAIopo. ZT0 TTAiTI0 TG ApPTIATEPNG UAOTTOINGNG TOU XPNMATOOIKOVOMIKOU KAl ETTIXEIPNUATIKOU OXEdioU TNG
Eraipeiag, Tov Mdio Tou 2008, TpayuatotroIRonke oup@wvia TWANONG Kal JOKPOXPOVIAS ETTavekuicBwaong
emi akivitou Tng Lavipharm atnv Maiavia pe v Tpameda AtTiKAG. H oupwvia repiAdupave Tnv TwAnon Tou
akivitou avti Tou ToooU Twv Eupw 14 000 kai Tn emavekpioBwon Tou yia 25 xpévia pe dikaiwpa
gmavayopag atnv i Tou 1 eupw (ommdAuto voUpepo). MEpog Twy e1oepyduEVWY KeaAaiwy S1aTéBNKe yia
v €€6@Anon davelopoU, evw To UTTOAOITTO KEPAAQIO dIOTEBNKE yia TNV AVATTTUEN Twv OPACTNPIOTATWY TOU
Opikou Lavipharm A.E.. To avamdofeoTo utGAOITIO TOU €v AGyW OKIVATOU , KOTA TV nuEpopnvia tng
TwAnong avipxero o€ Eupw 13 181. H Betikr diagopd (Eupw 819) Tou Tpoékuye amé Ty TIWr TTWANONG Kal
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N AOYIOTIKA agia ToU aKIVATOU KaTaXwpRonke we 5000 ETTOPEVWV XPAOEWY KOI HETAQEPETAI TUNHATIKA 0TV
katdoTaon ouvolikwy €addwv kad' 0An T didpkeia TG picbwong . Zmy Trapolca Tepiodo, Ta GUVOAIKA
€00da weeARdnkav katd Eupw 16 (2009: Eupw 16). Kata v 30 louviou 2010, n avamoéoBeotn agia Twv
pIoBwpévwy Trayiwv Atav Eupw 15 278 (31 AekeuBpiou 2009: Eupw 15 464). Ta pioBwuéva mayia
e€ao@aAifouv TIC UTTOXPEWOEIS TWV OUMPBATEWY XPNUaTodoTIKAS WioBwang (anu.16).

Emi Twv evowpatwy Tayiwv éxouv eyypagei Tpoanueiwatlg utoBAkng Eupw 5 695 ae e€aopalion daveiwv
¢ ETaipeiag kai Eupw 1 800 ot ctaopdahion daveiou Buyartpikig Taipeiag.

O1 amooféoeic avénoav 10 k6OTOG TwV TTWANBEVTWY TTPoidvTwy Katd Eupw 257 (2009: Eupw 252), Ta

€¢oda d168eong kard Eupw 36 (2009: Eupw 43), kai Ta dioiknTiké £¢oda katd Eupw 206 (2009: Eupw
238).

54



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZON ATOMIKQN OIKONOMIKQN KATALTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

10. Auha TTEPIOUTIAKG OTOIXEIO

MNapaxwpnhoeig & Noirég

qurf:"G a Aikaiwparta fioy. OOWHATES Zuvolo
a Ugewg I510KTNCiOG  AKIVNTOTIOINOEIG

31/12/2008

Aia kThong 4.140 37.232 18 41.390
ZWPEUPEVES ATTOOBETEIS (537) (12.273) (11) (12.821)
AvamoaBeoTn atja 3.603 24.959 7 28.569
AvamooBeotn agja 01/01/09 3.603 24.959 7 28.569
Mpoobrkeg 344 - - 344
AtooBéaeig (140) (693) (1) (834)
AvamoaBeotn agja 30/06/09 3.807 24.266 6 28.079
30/06/2009

Agja kthong 4.484 37.232 18 41.734
Zwpeupéveg amooBEaeig (677) (12.966) (12) (13.655)
AvaméoBeotn atja 3.807 24.266 6 28.079
AvamoaBeotn agia 01/07/09 3.807 24.266 6 28.079
MpooBrikeg 337 5 - 342
AmrooBéoeis Trepi6dou (142) (694) - (836)
AvaréoBeotn agia 31/12/09 4.002 23.577 6 27.585
31/12/2009

Agja kthaong 4.821 37.237 18 42.076
ZWPEUPEVES ATTOOBETEIG (819) (13.660) (12) (14.491)
AvomoaBeoTn atja 4.002 23.577 6 27.585
AvamoaBeotn agia 01/01/10 4.002 23.577 6 27.585
AmrooBEaEig (162) (922) (1) (1.085)
AvamooBeotn agja 30/06/10 3.840 22.655 5 26.500
30/6/2010

Agja khong 4.821 37.237 18 42.076
Zwpeupéveg amooBEaeig (981) (14.582) (13) (15.576)
Avam6aBeoTn ogia 3.840 22.655 5 26.500

Kara v 30 louviou 2010, ota Auha lMepiouaiakd ZToixeia mepidapBavovial diKaiwpara Kai £6oda avamTugng
Uyoug Eupw 12 ekatoppUpia trepitrou Ta otroia dev eival diaBéaiua Tpog xprion Kai Ta otmoia eAExBnkav Kard
v 31 Aekepppiou 2009 yia okomolg evdexduevng amoueiwong. Mepiouaiakd oToixeia Uwoug Eupw 6
ekaroupupla Tepiou oxetiCovtal e v dpaatpidtta Tou Opidou Lavipharm Corp..

O1 amoaféoeis avgnoav Ta E¢oda Aloiknong Eupw 14 (2009: Eupw 14) ta E¢oda AiaBeong Eupw 2 (2009:
Eupw 2) kai Ta ‘E¢oda Epeuvag kar Avamrugng Eupw 1069 (2009: Eupw 818).
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11. LUPHETOXEG OE CUYYEVEIG Kal BUyaTpPIKES ETAIPEIES

Ta T0o00TA OUMMETOXAG TS ETalpeiag éxouv we &g:

Emavupic MNogoaTd Zuppetoxng Xwpa Afja Zupperoywv
30/6/2010 3171212009 Eykardoraong 30/6/2010 3111212009
Lavipharm Hellas A.E. 99,90%  9990%  EANAAA 15.217
Lavipharm Active Services AE. 100,00% 100,00%  EAAAAA 8.213
Pharma Logistics A.E. 96,52%  96,52%  EAMAAA 2425 2425
Meiov:MpoBAeyn Amopeinong auperoyig (1.114) 1.311 (1.114) 1.311
Pharma Plus AE. 9412%  9412%  EMAAA 3210 3210
Castalia Lab. Dermat AE. 7050%  7050%  EANAAA 42 42
Lavipharm Metraa Ltd. (Mpanv Lavipharm Cyprus Lid.)  100,00%  100,00%  KYMPOZ - -
Lavipharm Corp. 5950%  5950%  HIA. 62.570 62.570
Meiov:MpoPAewn Amopeinong auppeToyig (44.761) 17.809 (44.761)  17.809
Laboratories Lavipharm S.A. 4500%  4500%  TAANIA 1 711
46.513 46.513

Meta TV €yKpIon TNG EUTTOPIKAG KUKAOQOPIAS Tou Tpwrou TrpoidvTog (Siadepuikd ouatnua Qaiviavuing)
avarmuéng e Lavipharm Corp. (‘n Etaipeia’) amé v apuddia apxr twv H.M.A. (Food and Drug Administration
- FDA) 10 2006 kai Ti¢ kaBuaTteprioeic ot diadikagia £mKIpwong NG TTOPAYWYIKAS Kol EAEYKTIKAG
dladikaciag (validation), n oxeTiki diadikacia Bpioketal ouepa oty TEACUTaIa GACN TG KAl AVAPEVETAI va
OAOKANPWOET EVTAS TWV ETTOUEVWY UNviV.  ZUPQWVA HE TIG UEXP! OTUEPA PETPATEIC Kal avaAUTEIS TIOU £XOUVE
opiaTIkoTroInBei, dev Tapouaialovral amokAIgeI aTTd TIC TIPORAETTOpEVES TIPOBIAYPAPES.

Tnv 70 AmpiAiou 2009 utroypa@onke n TEAIKF) cuu@wvia pe TNV TTapaywyd etaipeia, n otmoia TPoRAETTEN TNV
uTtd Gpoug TTalon Twv EKATEPWBEY aywywy, TTAPAITNOR TOUG ATTd OTTOIABATIOTE ATTodnMiwaN KaI TTaPAiTNON
G Tapaywyol etaipeiac amd v diekdiknan ¢ €€dPANONG Twv EKKPEHWY TiWoAoyiwv UOwoug 3.4
ekatoupUpia AoAdpia H.IA..

Kara 1o A" e¢dunvo Tou TrponyoUuevou £Toug, OAOKANPWBNKE N KATAETION Kal UTToYPaQr Twv CUBACEWY LE TO
Baaikd maTwth ™G Lavipharm Corp. yia v avadidpBpwan Kai 81eubétan Tou ugioTauevou daveiou TTooou
167 42,5 exatoppupiwv AoAapiwv HIMA, 1o otroio €ixe karayyeABei atmd Tov TeAeutaio. To ddvelo ac@ahiletal e
eveyupiaon petoxwv G Lavipharm Labs. kai tng Phasex (Buyarpikég etaipeieg g Lavipharm Corp) Kai
uTroBrKn AuAwv TIEPIOUCIAKWY OTOIXEIWY TNG ETaipeiag. To képdog TTou TTpoékue aTé TNV avadiapbpwon Tou
daveiou Togou Uywoug 13,1 ekatouulpia Eupw, karaxwperiBnke aTta Xpnuatooikovouikéd éooda g Lavipharm
Corp. ¢ idiag mepiddou. Tov Ampidio Tou 2010, TpotrotroiRBnkav kdmolol amd Toug dpoug Twv ev Adyw
OUpBaoEWY. ZUyKekpIpéva, N KataBoAr Tou ogol Twv 4,5 ekaroupupiwv Aohapiwv H.M.A. dieuBethonke ot 6
106100¢€G Pnviaieg d6aelg Twv 750 XIAiadwy AoAapiwv H.M.A., ol otoieg kataBaAlovtal Kavovika (Exouv ridn
TANPWBE o1 5 amd I 6 oeeINdUEvES DATEIC, eviv N TeEAeuTaia BOoN TTANpwveTal Ty 11 ZemrepPpiou). Ettiong, n
kataBoAn Twv 10 106TooWY e€apunviaiwy 660€wWv Tou UTTOAOITTOU 0PEIAGUEVOU TTOGOU Twv 25,5 EKOTOMUUpIWY
Aohapiwv HMA, Ba apyioel 3 prveg Wetd v évapgn TG euTTopIknS d10Beong Tou B1adepUIKOU CUOTANATOG
eaivtavuAng atnv ayopd Twv HIA kai 10 apyotepo péxpr Tov loukio Tou 2011. Ze mepiTTwon aduvayiog
kaTaBoAng ¢ mpwng déong, n Etaipeia duvarar karaarovrag 750 xihiadeg AoAdpia HIMA va petabérel Tnv
TANpwpR Katd 3 pAveg pe duvatdtnta emavaAnyng TG dieukdAuvong autic 4 ouvexOpeveG QOpPEC. €
TIEPITITWON N EKTTARPWONG CUPBATIKWY UTTOXPEWTEWY, KaBiaTaTal amaitntd 10 apxIKG TToa6 Tou daveiou.

Karéd 10 ponyoUpevo emmiong €106, OAOKANPWONKE n KaTapTIon Kai uTioypa@r CUURACEWY aQeVOS e ETTEVOUTH,
e v otroia eaaalileTal eTapkig xpnuarodotnon g Lavipharm Corp. yia Tnv KGAUWN Twv AEITOUPYIKWY TNG
QVAyKWY Kal TNV EKTTARPWOT Twv UTTOXPEWOEWY TG HEXP!I TNV KUKAOQOpIa ToU TTP0IdvTOog QaiviaviAng aTnv
ayopd Twv HIA, agetépou pe Tov dlavopéa Tou TIPoidvTog @aiviavuing oTic HIMA, my etaipsia Dava
Pharmaceuticals Inc. (“Dava”), ue Pdon v omoia n Lavipharm Corp. avahapfdvel 1a €¢oda yia v
ohokArjpwaon Twv diadIKaaiwv PExp! TNV eutmopikr) diBean Tou Tpoidvtog, evw n Dava Ta £€§oda TTapaywyng
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TOU WETA TNV Kukhogopia Tou otnv ayopd. EmmAéov, n véa oupewvia TTpoAéTel algnon Tou TogoaTol
ouppeToxn¢ g Lavipharm Corp. eTTi Twv kepdWY aTmo TIG TWAACEIS TOU TIP0idvTog aTIg HITA.

H ulotroinon Twv avwtépw oUpQwVIWY, N éykpion atod 10 FDA Twv oUUTTANPWUATIKWY PEAETWY KaBWG Kal N
évapgn TG ePTTOPIKAG KUKAOQOPIaG Tou TTPOIGVTOC QaiviavuAng otnv ayopd Twv H.IMA., emnpeddel dueca
ouvéxian Tng dpaatnpiotnrag ™ Lavipharm Corp.. Ze TeQITTWON EMTAOKWY A KABUGTEPATEWY QVALEVETQI
ONUAVTIKA OpVNTIKA ETTIOPATT GTNV OIKOVOIKI| TG KATAGTAON KAl TV XPNUOTOOIKOVOUIKA TNG ETTId0aN.

H Aloiknan g ETaipeiag ekTiud 611 o1 avwtépw CUPQVIES Kal Ta PExpl ofuepa dedopéva, eEao@aAiouv Tnv
KUKAOQOpIO TOU TIPWTOU TIPOIGVTOG TG OTNV ayopd NG AWEPIKAG KAl CUVETTWG TV OUVEXION TNG
EMIXEIPNUATIKAS dpaatnEIdTNTag TG BUYATPIKAS TNG.

Kata mv 30 ZemmepBpiou 2008, Baoel Twv ouvBnkwv Tou utmpxav, éyive EAEyXo¢ amopeiwong € Tng
ouppeToxn¢ e Etaipeiag amv Lavipharm Corp.. To avakTAgigo o6 TG CUUKETOXAS TG ETaipeiag atnv
Buyartpikr) ¢ ekTiuABnKe e Baon v aia xpAons. To avaktioiyo oo ekTiuhBnke ot Eupw 17 809 kai n
Aioiknon ¢ Etaipeiag ammogdaioe v dievépyeia TPOBAEWNG OTTOUEIWANG TNG GUPMETOXAG TNG YIa TO TTOGO TwV
Eupw 44 761 pe 106moon emBdpuvon Twy XPnUATOOIKOVOUIKWY aTroTEAETUATWY Katd T xprion 2008. Thv 31
AekepBpiou 2009 éyive EAeyxog ammopeiwang i NG ouppeToxng TG Etaipeiag atnv mapamavw Buyarpikn,
Bdoel Twy VEwv CUVBNKWY TIOU TTPOEKUWAV  HE TNV UTTOYPOQ Twv avwTépw oupewviwy. Mapd 1o 6T 10
QVOKTAGIUO TT006 eKTIUABNKE, ¢ TT00d peyaAlTepo auTol Trou eixe ekTiunOei katd Tnv 30 ZemmepBpiou 2008, n
Aioiknon ¢ Etaipeiag, amo@daioe v diatpnon g TPORAEWNS aTmopeiwang TG CUHKETOXAS TG Ewg TNV
uhoTToiNGN TWV OPICTIKWY CUHQWVIWY Kal eutropikh didBean Tou mpoiévrog. Kard tnv 30 louviou 2010, n
Aioiknon ¢ ETaipeiag e¢étace av ugiotavio aAAayES OTIC GUVBAKEG Kal TIG EKTIUATEIC TIOU XPNaIUoTIoINBnkav
Katd Tov éAeyxo amopeiwong ¢ oupuetoxng v 31 Aekeuppiou 2009 kai dev TTPOEKUWAV OUCTWOEIS
010QOPOTIOIRTEIC.

Kara tnv 30 louviou 2010, n ETaipeia, Tépav TnG GUHHETOXNS, KATEXEI KAl AOITIA OTOIXEIQN EVEQPYNTIKOU GUVOAIKOU
Uyoug Eupw 18 exaTouuupia TIEPITIOU  TTOU OXETICoVTal E TNV dPACTNPIOTNTA TNG BUYATPIKAG ETaIPEIAg
(onueiwon 10 kai 19).

12. MeAATESG KAl AOITTEG ATTAUTAOEIG

30/6/2010 31/12/2009

MeAareg 15.231 15.136
Eutropikég amamoeig amd ouvoedepéva pépn (onp. 19) 8.500 5.364
Eutropikég ammamraeig amd oxeTiopeva pépn (onu. 19) 269 186
ZUVOAO EUTTOPIKWYV OTTAITH OEWV 24.000 20.686
Nomég amamnoeig amd oxeTICoueva pépn (anu.19) 389 384
Emmayég petaypovoloynuéveg 9473 10.736
pappdria 45 15
"pappdmia og kaBuaTépnaon 1
XpewaTeg didpopol 29 176
MpokaraBoAég yia ayopég amobeudmwy 494 375
MpokaraBoAég ae TpounBeuTéG 200 220
MpokarafoAég o€ TPITOUG Kal AONTEG aTTamoEIg 2.695 301
Amammoeig G‘ITS') E)\)\nvm{) Anuéaoio Adyw TrpokaraBoAwv 1287 1123
KQll TTAPAKPOTOUUEV WY @ Opwv
Meiov: Amopeiwan amamioewy (3.593) (3.593)
35.020 30.423
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13. Tapiokd diabéoipa Kai 1I608Uvapa
30/6/2010 31/12/2009

AioBéaiua aTo Tapeio 282 624
BpayutrpdBeapeg TpameCIkEG KATABEDEIS 1.159 3.937
1.441 4.561

14. NpoPAéyeig
30/6/2010  31/12/2009
MpoBAewn yia avEAEYKTEG G OPOAOYIKA XPATEIS 1.370 1.070
1.370 1.070

H Etaipeia éxel oxnuarioer emmAéov mpoRAewn katd 1o A’ &apnvo tou 2010 Uwoug Eupw 300 (30 louviou
2009 Eupw 300 ) pe okottd va kaAUwer To evoexOpevo £TIBoARG TTPOOBETWY POpwY Ot TIEPITITWAN EAEYXOU
aTro TI POPOAOYIKES APXEG YIa TIG AVEAEYKTEC POPOAOYIKA XPrOEIG TNG (onp.8).

15. MpopnBeUTES KAl AOITTEG UTTOXPEWOEIG
30/6/2010  31/12/2009

MpounBeutég 2.645 2.464
Moca opehdueva oe auvdepéva pépn (anu. 19) 1.328 1.896
Mocd opehdueva oe axeTICOUEVA PEPN (onp. 19) 448 355
Emmayéc petaypovoloynuéveg 818 1.129
I"pappdmia TAnpwréa 2.069 1.652
Ac@alioTIKoi opyavIopOi 1.117 391
MpokarafBoAég eAaTwv 3.338 911
®opol TEAN TAnpwTéo! 430 369
Mepiouara TAnpwréa 362 381
‘Eooda emopévwy xpAoewv 749 765
Aouleupéva £€oda 1.397 1.611
Nomré 1.718 1.294
16.419 13.218
16. Adveia
30/6/2010  31/12/2009
MakpoTmpofeopa
MeTampéyipo opoAoyiakd daveio 9.521 9.521
MaKkpoTTpOBEOUEC UTTOX PEWOEIC X PNUOTOOOTIKWY MICOWOEWY (TTWANCN Kal ETTaveKUioOwan) 12.820 13.046
MakpoTTpOBE T UES UTTOX PEWOTEIS X PNUATOBOTIKWY HITOWOEWV 699 826
Nomé pakpotpoBeapa daveia - 563
23.040 23.956
Bpayxutmpo8eopa
Nomra yakpotrpdBeapa daveia TTANPWTEQ 0TV ETTOUEVN XProN 1.045 984
Nomrd BpayutpdBeapa daveia (yia Ke@. kivnaong) 15.318 16.990
Bpayutrp6Beopeg UTTOX PEWOEIS XPNUATOBOTIKWY MIOBWOEWY (TTWANCN Kal eTTavekUicOwaon) 450 445
Bpayutrp6BeaueS UTTOX PEWOEIG X PNUOTODOTIKWY MICBWOEWY 250 244
17.063 18.663
ZOvoAo daveiwv 40.103 42.619
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Metarpéyipo opoloylakoé daveio

Kegahaio avtAnBévTa amo £kdoan WeTaTpéWIUoU opoAoyiakoU daveiou 10.000
Moo6 TTou KaTaywprBnke oTa idia ke Ghaia (479)
Ymoxpéwon kard v 31 AekepBpiou 2009 kai 30 louviou 2010 9.521

Tnv 28" Aekepppiou 2009, n Etaipeia mpoxwpenoe aTnv £kO0OGN YETATPEWIKOU OOAOYIOKOU daveiou TToooU
Eupw 10 000 (1 exaToppupio opoAoyieg ovopaaTikhg agiag Eupw 10 ae amoéAuTto voupepo). To davelo €ival
TpIETOUG Blapkelag (2012) pe kupaivouevo mTokio (Euribor) Aov TrepiBwpiou kal TIPA peTarpotmg Eupw
1,45 (o€ amoluto voluuepo) ava petoxr. Or opohoyiouxol Tou daveiou éxouv TO JIKAIWUO PETATPOTIAG TWV
opoAoyIwv Toug ot WeToxEC (6 890 000) g ETaipeiag, pe Paan Tnv avwtépw TIUA PETATPOTIAG, €¢I MAVES aTTO
TV €kdoaon Tou daveiou kal EPEEAS ava Tpiunvo. Q¢ eGac@ANon Twy ATTAITACEWY TwWV OJOAOYIOUXWV TOU
daveiou n Etaipeia €xel mpoPei g€ evexupiaan éviokng TpamedikAg TG KataBeong (cash collateral) tou
TNPEiTal aToug opoAoyloUxoug Togou Eupw 2 000, amd 1o omoio Tood Eupw 1 000 amodeopeUtnke Tov
lavoudpio Tou 2010. To umdAoimo OGO Ba OTTOBECUEUTEI e TNV EUTTOPIKK KUKAOQOPIO TOU TTPOIOVTOG
eaivtavuAng oty ayopd Twv H.IMA. amo 1 Buyarpikr etaipeia Lavipharm Corp, n otoia, 6pwg, Ba mpémel
va éxel Aaper xwpa péxpr v 31 AekeppBpiou 2010.

EmiTpémeTal oIk 1) PEPIKR TTPOTTANPWHA TOU daveiou 6 PrAveS UETA TV EKBOGT Kall EPECAG avA 3 JFAVEG.

Me 10 006 TOU daveiou, n ETalpeia amotAfpwae TNy TTponyoupevn XpRon UQIOTAUEVEC OQEIAEC AUTAG Kal
BuyaTpikwy auTtig eTalpelwy TTPog Tpameleg Uyoug Eupw 5,5 ekaroupipia v 1o umdAoimo Togd Eupw 4,5
EKOTOPMUPIO  XPNOIUOTIOIRBNKE YIa TV KAAUWn avaykwv Tng o€ Ke@ahaio kivnong. H olpPaon opidel
OUYKEKPIUEVEG TIEPITITWOEIG TIOU GUVIOTOUV TTAPAAEIWN EKTTARPWAONG CUHBATIKAG UTTOXPEWANG, EVOEIKTIKA: [N
TANPWUA Twv 0QeINOEVWY aUPQwva [E TN oUuPacn, ékdoan VEou WETOTPEWIMOU oupoAoylakou daveiou,
peTaRifaon GnUAVTIKWY TIEQIOUTIOKWY OTOIXEIWY XWwPIC TNV éykpIon Twv OPoAoyIoUXWY, OUCIAGCTIKN
METAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOMIKA KaTaaTaon TG ETaipeiag, ueiwon YeToxikou kepahaiou.

Noird daveia

Ta Aormd BpayutpdBeopa kal pakpotpdBeaua daveia agopolv alMnAdxpeoug Aoyapiaopols (Eupw 15 318)
kar davela Taktc Mgng (Eupw 1 045) yia kepdAaia kivnong Kai €ival yyunuéva Kupiwg WE EUTTOPIKES
amaithoeis ¢ Etaipeiag guvohikou Oywoug Eupw 12 941 kal Trpoonpeliwaelg UTToBrkng o€ akivnta tng,
Uyoug Eupw 5 695. Ta Aoima daveia emBaplvovtal he KUPaIvVOpEVo emmTokio, TTAEov evdg TepiBwpiou Baael
TWV OXETIKWV OUPPacEwy. H amomAnpwur Twy daveiwv ToKTAS AMENG, TPoBAETeTal amd TI¢ oupPdoeig
otadiakd péxpl 10 2011, O1 guuPdoeig Twv daveiwv TakTAS AENG 0pilouv GUYKEKPIUEVES TTEPITITWOEIC TIOU
ouvIoToUv TTapAAEIYn EKTTARPWGNS CUHBATIKAG UTTOXPEWANG, EVOEIKTIKA: N TTANPWHF TwV OQEIAOUEVWV
oUpQWva Pe Tn ouppacn, Yeiwan eyyuRoEwy, XpnaoioToinan Tou Haveiou yia OKOTIG IAQOPETIKG aTTd AuTOv
TT0U TTPOBAETIETAN OTN OUBaCN.

YToXpEeWOEI§ XPNHATOBOTIKWY HITOWOEWY

O1 uTToXPEWTEIG XPNHATODOTIKWY HICBWOEWY a@opolv Kupiwg Tnv JioBwan Tou akiviTou TG ETaipeiag oty
Maiavia éwg 10 2033. Me T cup@wvia TTwANoNG Kai emavekuioBwaong yia 25 xpdvia Tou akIvATou aTnv
Malavia, Pépog Twv el0epXOuevwWY Ke@aAaiwv  diatédnke yia v eEO6QAnoN daveiouou, evw TO UTTOAOITIO
ke@dhaio diatébnke yia v avamtuen Twv dpacTtnpiotitwy Tou Opikou Lavipharm A.E.. H cOuBaon
ETMaveKUioBwong opilel CUYKEKPIPEVEG TIEPITITWOEIS TTOU GUVIOTOUV TIAPAAEIPn eKTTARPWONG CUURATIKAG
UTTOXPEWONG, EVOEIKTIKA: Un KATaBoA Twv pIoBwpdTwy oUpewva pe TN oUuBacn, alhayr TG VOUIKAG
popen¢ TNG ETaipeiag, ouaiaaTikr HETAROAR TTPOG TO XEIPOTEPO GTNV OIKOVOMIKA KatdaTaon g Etaipeiag,
peiwan Twv eCaoealioewv TG TpATECAC.
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Ta yéoa oTaBUIKA ETITOKIA TRV NUEPOMNVIA ICOAOYICHOU EiXav WG EEAC:
30/6/2010  31/12/2009

Nomd Bpay/upa daveia (yia ke®. kivnang) 8,00% 7,62%
XpnuoTodoTKEG MITBWOEIS 2,23% 3,39%
Nomé pakpoTrpdBeaua ddveia 4,99% 5,86%
MeTarpéwiuo opoAoyiakd daveio 4,21% 4,21%

O1 utroxpewaeig yia PioBwaeig avaliovral wg ¢AG:

KegpdaAaio Tokog Zovoho  KepdAaio Tokog Zuvolo
30/6/2010  30/6/2010  30/6/2010  31/12/2009 31/12/2009 31/12/2009
‘Ewg Eva ETog 700 336 1.036 689 344 1.033
‘Eva wg Mévte En 2.605 1.112 3.7117 2.710 1.155 3.865
Mepiogétepa amd 5 Emn 10.914 2.333 13.247 11.162 2.456 13.618
14.219 3.781 18.000 14.561 3.955 18.516

17. EvOeXOHEVEG UTTOXPEWOEIG

A. O1 onuavTikdTepeg OIKATTIKEG Kal BIOIKNTIKEG uTToBéaelg, katd v 30 louviou 2010 TTou agopolv TV
Etaipeia £xouv we eEA¢:

* Aywyn ¢ etaipeiag Adehgoi Zapdavrn ABEE katd tn¢ Etaipeiag kar Tng L’ Oreal n omoia ekdikaoBnke v
26 NoeuBpiou 1997. Em autig ekddBnke n utr apiB. 625/1998 amdeaon Tou MoAupehoug Mpwrodikeiou
ABnvwv n omoia avéBaAe Tnv opIOTIKY €kOikaoTn TG UTTOBECEWS WEXPIC OTOU TTepaTwBEl TEAETIdiKWG N
dladikaaia evwmiov Twv AIoIKNTIKWY AIKaGTnpiwy ETT TWv A0KNBEICWY EQETEWV KaTa Ty utr apiB. 4591/96
kal 4592/96 amogdoewv Tou AloiknTikou Mpwrodikeiou ABnvwv OxeTIKA pe Ta ofjuara Drainage kai Vichy
Drainage. ETi Twv wg Gvw epéaewv £xouv ekO0BET 01 OXETIKEG ATTOPATEIS 01 OTTOIEG OUWG EXOUV TTPOCBANOET
ek Pépoug e etaipeiag L’ Oreal pe aithoeic avaipéoews aTo Zuppoulio Emikparteiag. ETi autwy ekddBnkav
o1 utr apiBu. 3640/2005 ka1 3641/2005 amo@aceig Tou ZupBouAiou Emikpareiag, or omoie av kail ak6un dev
€xouv kolvotroinBei, avamépTouv Tig uTToBéaeig aTo AloiknTikd Egeteio ABnvav yia emavegétaan g ouaiag.
Me v wg dvw aywyn n etaipeia AdeApoi Zapdvin ABEE amaitei amd Tig evayopeveg €1 0AGKAnpov
vopidotékwg Tood Tepiou Eupw 1 500 w¢ amolnuiwon Adyw diaguydvrog KEPOOUG Kal TTOGO TTEPITIOU
Eupw 60, wg xpnuartikh ikavotroinan Adyw nBikAg BAABNG T (eviokwg). H ETaipeia yia 10 Tapamavw moao
Oev oxnuaTae TPORAeywn eTTEION ekTINA 0TI Ba SikaiwBei oTa apuddia AikaaTrpia.

* Aywyn Tpwnv epyalouevou katd g Etaipeiag. O evaywv aiteital va tou katapAnBei amd v Etaipeia
amolnuiwan amd nBikA BAABN twoug TrepiTou Eupw 1 200 trou 1oupileTal 6T UTIEOTN GuveTTEia Weudolg
kaTapAvuang Kal ouko@avTikAg dua@huiong. H aywyn ekdikdadnke v 14 Gefpouapiou 2008 kai e autrg
€k000Bnke n utr apiBu. 6054/2008 amépacn Tou MoAuperolg Mpwtodikeiou ABnvwy TToU TV aTréppige €€
olokAfpou  yia AGyoug ouaiaoTikoUg. H amégaan auth ogv €xel KovotroinBei péxpl oruepa oTov avTidiko
Kol €TTopévwe 0 TeAeutaiog eakoAouBei va diatnpei To dikaiwpa va v e@eaifaAel. H Etaipeia yia 10
Tapamavw Toa6 dev oxnudrioe TPORAewn £TeIdN ekTIUG OTI Ba dikalwoei .

« 210 TAQIOI0 TNG OMAVTNONG TNG aywyng TTou aoknaoe n Lavipharm Corp. kar@ Tng Tapaywyou eTaipeiag, n
TeAeutaia Goknoe avtiBetn aywyn kard g Lavipharm Corp kai g Lavipharm AE, n otroia koivotroiRenke
otn Lavipharm Corp. v 7 Oktwppiou 2008, kai diekdikei peTatl AMwv Tnv e§6QANaT EKKPEUWY TIHOAOYiWV
ugoug 3,4 ekartoppupia doAdpia HIA kar amodnpiwon 10 Tog6 NG otoiag dev £xEl TTPOOdIOPIOTEL. Tov
Maptio Tou 2009, or avtidikol utéypayav deopeuTikd Mvnuovio Zupewviag evw v 71 Ampidiou 2009
UTTOYPAPNKE N TEAIKA CUPQWVIa , N oTToia TTPOPBAETTEI TNV TTAUON TWV EKOTEPWOEV aywYWV KaI TV UTTO 6poug
TTapaitaon Toug amd omoladimote amodnuiwon. EmimmAéov n mapaywydg etaipeia mapaiteital amé v
diekdIkNON TG EE6QANONG TWV EKKPEUWV TIHOAOYiWV.
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* Me v amé 5.5.2009 Aitnon yia Aiaitnaia ou karatédnke evwtriov g Auepikaviknig Evwaong Alaitnoiag
(American Arbitration Association), éva¢ amd Toug diavouei¢ katéBeae aywyn katd ¢ Etaipeiag kar mg
Lavipharm Corp yia aiwaeig Tou Tou atmmoppéouv amd n Z0uBaacn Alavopnig Tou TTpoiévTog GaiviavuAng o€
KATTolEG XWPES TNG Eupwtmng kai emdIWKE! atrolnuiwon cuvoAika TrepiTou 52,8 ekatoupupla doAdpia HIA,
ato Koivou Kal €1 0AGkAnpo amo v Etaipeia kai v Lavipharm Corp. . O1 evaydpeveg etaipieg {Amoav Tnv
amoppIYn TG aywyng Kal AoKnoav aviaywyn ¢ntwvtag Tnv emaoTpodn Twy Adeiwv Kukhogopiag (Marketing
Authorizations) mou éxouv ekdobei oe ywpeg NG Eupwrmg kai v emdikaon Toowv omé avefdpAnTa
TIHOAyIa. H utr6Bean aulnTriBnke evwtiov Tou AlaimTikou AikaoTtnpiou Tov Aeképppio 2009 atn Néa Yopkn.
To AIKaoTrpIo avaKoiVWOE OTA EPTTAEKOUEVA JEPN TA APXIKA TOU CUUTIEPACUATA, CUUQWVA [E TO OTTOIAL;
- QTopPPITITEI TNV aTTaiThON Tou dlavouéa yia adikoTrpagia
- kavel dekt Vv amaitnon ¢ ETaipeiag yia Ty £moTpor Twv adeiwv Kukhogopiag (Marketing
Authorizations) kai v kataBoAn xpnuatikwy amolnuioEwy T0 OGO TWV OTIOIWV EKKPEMET va
TPo0dIopIoBei
- kdvel BekTr TNV aTTaitnon Tou diavopéa yia BeTIKES {nuieg ammd TTapaBaan TG aUUBAONG KAl EKKPEUE N
£mOIKOOT TOU GXETIKOU TTOO0U
H Etaipeia, Baciopévn oTnv avwTépw AvVOKOIVWaT TWV apXIKWY OUPTIEPACUATWY Tou AIKOGTNPIoU, EKTINA TTWG
10 MBavéTEPO amotéAeaua Ba givar n empBoAf amolnuiwang auvohikol Uyoug Eupw 1,1 ekatoppupia Tepitrou
atd Kolvou Kai €1¢ oAdkAnpo atnv Etaipeia kai atnv Lavipharm Corp. H TeAIkr| amogaan Tou AlautnTikou
Aikaomnpiou avapéverar Toug emopevoug urveg. H Etaipeia, amé v 31 AekeuPpiou 2009, £xel axnuaTioel
TPORAewn Tooou Eupw 500 xIAIGGwy yia To TT0ad TToU TG avaAoyeEi.

B. H Etaipeia Oev éxel eAeyxBei amo TIc opohoyIkES apxEg yia TiC Xpnoeic 2007 £wg 2009. Kara ouvémeia, ol
@opoAoyIKEG UTTOXPEWOEIS TNG ETaipeiag yia TIG avéAeyKTES aUTEG XPAOEIS BEV £XOUV KOTATTEI OPIOTIKEG
(onu.8 kai 14).

. H Eraipeia éxel avardpel evOEXOUEVEC UTIOXPEWOEI O€ aXEon e TPATElES, AOITTEC £yyUROEIC Kal AN
Bépara Tou TPOKUTITOUV OTa TTAQITIO TNG GUVABOUG BpacTnEIOTNTAS. Asv avapEVETAl VA TTPOKUYWOUV
oUC1WAEIS EMRAPUVAEIC aTTd TIC EVOEXOUEVEG UTIOXPEWTEI.

A. Ta Aormd amoBepaTikd Kupiwg agopolv apopoAdynTa aTToBEHATIKA Kol aTToBENaTIKA oo €000
@opohoynBévra kard €101ko TpéT0. Ta amoBepatikd autd dev Tpokeital va diaveunBolv oo AUeTo
MEANOV Kal w¢ ek ToUTOU dev uTToAOYiaTNKE avaBaAAOUEVOS POPOg, GUUQwva We Ta opildueva ato AAI
12. Xe mepitmwon diavoprg Toug n ETaipeia Ba empBapuvei pe Tov avahoyolvia ¢opo.

18. Evdexopeveg Acopeuoeig
o KeaAaiouyIkéC OEOUEUTEIC

Aev €xouv avaAngBei ke@aAaiouxikéG damdveg o omoieg Oev Exouv ekteAeaBel KOTd TNV nuEPOPNVia Tou
looAoyiopou.

o Aecoueuoeis AsIToupyIKwv UIoBWoEwv

H Etaipeia pioBwvel amobikes pe akupwaolues Asiroupyikés Wiobwoelg. O picbwaelg €xouv dIdQopoug
dpoug, PATPES AVATIPOCAPKOYIS KAl BIKIWPATA OVAVEWGTTG.
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19. ZuvaAAayég pe ouvdedEPEVA Kal OXETICOMEVD PéEPN

Ta umroAormma Twy cuvarhaywv G ETaipeiag pe ouvoedepéves eTaipeies Exouv wg EAG:

Amairioeisc amo:

Lavipharm Hellas A.E.

Castalia Lab. Dermat. A.E.
Lavipharm Active Services A.E.
Pharma Plus A.E. (Makpotrp66eapo)
Neogdpu A.E.

KaBdha Gapuakeutiki A.E.

L.A.S. Oecoalovikn M.E.N.E.

Lavipharm Limited ( mpwnv Lavipharm Mefraa Lid)

Laboratoires Lavipharm S.A.

Lavipharm Laboratories Inc (MakpoTrp68eopo)

Lavipharm Corp. (MakpotpdBeao)
Hitex (MokpotpdBeapo)

30/6/2010 31/12/2009
6.104 2.662
838 806
1.017 1.650
1.871 2.051
86 126

1 -

19 14
25 25
410 81
1.251 1.115
11.348 11.100
379 368
23.349 19.998

O1 pakpotpdBeaes amaimaelg amd tnv Lavipharm Corp kai Lavipharm Laboratories Inc Uyoug Eupw 12 599
a@opolv Kupiwg UTTOPIKES amTaITACEIS Kal BAVEID TTPOG TI TTAPATIAvW BUYATPIKES , O OTTOIES , N Aloiknan

eKTING TG Ba avaktnBouv aTtadiakd éwg 1o 2017.

Ymoxpewaoeig mpog: 30/6/2010 31/12/2009
Pharma Logistics A.E. 430 1.299
Laboratoires Lavipharm S.A. 885 589
Lavipharm Laboratories Inc. 4 3
Hitex 9 5
1.328 1.896
30/6/2010 30/6/2009
Ecoba NwAnoeig NwAnoeig Noima | Xpnu/ika NwAnRoeig NwAnoeig | Aoimda | Xpnu/ika
Ayabwv Ymnpeoiwv | ‘Ecoda ‘Egoba Ayobwv Ymnpeoiwv | ‘Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 12.960 771 2 16.650 1.393 -
Castalia Lab. Dermat. A.E. 2.925 183 9 3.027 212 7
Pharma Logistics A.E. - - - 315 9 -
Pharma Plus A.E. - 53 2 74 - 50 2 52
Lavipharm Active Services A.E. 10 33 37 9 33 37
Neogdpu A.E. 3 3 -
L.A.S. ©sooahovikn M.E.M.E. - - 5 - 27
Laboratoires Lavipharm S.A. 796 - 2 - 892 - -
Lavipharm Corp - - 248 - - 248
Lavipharm Laboratories Inc 211 11 - 303 - -
Hitex - - 1 - - - 20
16.905 1.040 68 333 20.884 2.003 82 320
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30/6/2010 30/6/2009
Efoba Ayopég Ayopég' TE')\IK() Aormé Ayopég Avopég' Tsl)\u(é Aormé
Epm/twv Ymnpeoiwv | Amobepa Ept/twv Ymnpeoiwv Amobepa
Lavipharm Hellas A.E. 8.838 5 13.439 - 3
Castalia Lab. Dermat. A.E. 1.774 4 2.071 5
Pharma Logistics A.E. 21 265
LAS. - 299 - - -
Laboratoires Lavipharm S.A. 495 241 349 371 -
Lavipharm Corp. - 109
Hitex - - - 4 - - - -
11.107 329 241 4 15.859 270 3N 112
Ta utroAorTTa Twv cuvalaywv TG ETaipeiag pe oxeTigdpeva pépn Exouv wg ¢ic:
Amairioeis amo: 30/6/2010 31/12/2009
Lavisoft 204 125
Atlantis 376 376
Telmar 8 8
Lavico Inc. 27 23
Nomra oxeTIgoueva pépn 43 38
658 570
Ymoxpewoeis mpog: 30/6/2010 31/12/2009
Lavico Inc. 57 37
Lavipharm Group Holding 223 152
Nomra oxeTiCoueva Pépn 168 166
448 355
30/6/2010 30/6/2009
Ecoba NwAnRoeig Moimra NMwAhoeig Moimra
Ymnpeoiwv ‘Ecoda Ymnpeoiwv ‘Ecoda
Lavisoft 22 8 22 5
Alphasoft - - 4 1
22 8 26 6
30/6/2010 30/6/2009
E¢oda Ayopég Ayopég
Ymnpeoiwv Ymnpeoiwv
Lavisoft 160 146
Lavico Inc. 12 37
Nomd oxeTiCopeva Pépn 72 68
244 251
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZON ATOMIKQN OIKONOMIKQN KATALTAZEQN THZ 30 IOYNIOY 2010
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

To kéoTtog apoIfwy Twv pehwv Tou AloIKnTIKOU ZupPouliou Kai Twv AlEUBUVTIKWY ZTEAEXWV aVAAUETAI
TTOPAKATW:

30/6/2010 30/6/2009
EKTEAEOTIKA PEAN A.Z. 356 356
AveEdptnTa pn EKTEAEOTIKA PEANR AT 56 79
Mn EkTeAeoTIKG YEAN A.Z 20 20
AlguBuvrég 875 1.119
Zuvoho 1.307 1.574

20. FeyovoTa PETA TNV NUEPOUNVia TOU looAoyIoHOU

Aev uTtdipXoUV GNUAVTIKA yeyovaTa WETA TNV NEPOpNVia Tou looAoyiopou, TTou Ba TTpéTrel va avapepBouly.

Naiavia, 271 AuyouaTou 2010

O MPOEAPOX & AIEYOYNQN ZYMBOYAOX H ANAM.AIEYOYNOYZA YMBOYAOL O FENIKOZ AIEYOYNTHZ OIKONOMIKQON O AIEYOYNTHZ AOTIZTHPIOY
YMHPEZIQN OMIAOY OMIAQY
OANAZHX AABIAAL TANIA BPANOMOYAQY XPIZTOAOYAOZ M. MANIATHZ MANATIQTHZ A. TAYAQY
AAT. Y 280245 AAT.AB507812 AAT. I 702906 AAT.P021736
AM.AOEE. 4981
A TAZHZ
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LAVIPHARM A.E.
Zroixeio kan TAnpoopicg mepI6dou amd 11 lavouapiou 2010 éwg 307 louviou 2010

LAVIPHARM AE. L Lavipharm

ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN XHMIKON KA KAAAYNTIKON MPOIONTON
Api1Bi6G MnTpGiou Aviwvipwy Etaipeiisv 14010 /06 /B /86 /69 - EAPA : 0566 Ayiag Mapivag, 190 02 Naiavia Amkiig
ZITOIXEIA KAI MTAHPO®OPIEZ NEPIOAOY aré 1n lavouapiou 2010 péxpr 30n louviou 2010
Z0p@wva pe ATré@aon 4/507/28.04.2009 Tou AloiknmikoU ZupBouliou m¢ EmitpoTrig Keg aAaiayopdg

Ta TTapakdTw oTolxEia Kal TTANPOYOPIES, TTIOU TIPOKUTITOUV GTTo TIG Jouv O€ plia VEVIKR 3 1 Vi TV OIKOVORIKI] KaTAOTAON Kl T amoTeAéoara g Lavipharm A.E. Kai Tou Opiou. EUVIOTOULE EMOLEVIIG OTOV avayvioTn,
IV TIPOBEI GE OTIOIGBATIOTE £iBOUG EMTEVBUTIKN ETTIAOYT | GAAN TUVAAGYH] LE TOV EKB6TN, VG vaTpEEE! 0T BIEUBUVON BIOBIKTUOU TOU EKBOTN, STTOU QVaPTGVIGI OF KaBGG Kal N EKBETN EMOKGTINGTIG TOU VOHIHOU EAEYKTH STIOTE QuTh
anarreita.
Ae0BUVaN SiaSikTou ETapeias : www lavipharm.com
Huepownvia EvkpIong ammo 10 AIOKNTIKG TUBBOGAIO TV OIKOVOUIKIY KATAOTATEWY 27 AuvotoTou 2010
N6pipog EAeykric Ayyéhou Mavayiimg Bouviotag Nik6Adog
EAeykmkn eraipeia SON AEOE KPMG Opxwol EAeykrég AE
Turrog éxBeang emokéTong Me 00N YN - BEpaTa épgaong  Me o0p@uvn yviun - B¢ua Egaong
STOIXEIA KATAETAZHE OEZHE éva kaipn ¢ STOIXEIA KATAETAZHE T POQN éva ki pn €
Nood Eva o€ XINGBE Eupd Mood ekppacpéva oe XINGSES Eupl
Eroieia Zroieia _Emaipeiag € Zronyeia Zroixeia_Evaipeia
IBI0XPNOILOTIOIOUMEVA EVOWHATA TréYIa OTOIXEi 31.999 32185 24.105 24529 |Acimoupyikés Spaompibmreg
Emevboeic ot axivma 1435 1435 1435 1435 |Kepdn/ (Enuies) mpo @Spwv (2.:238) 11.624 (1.339) 137
[AuAa iEpoUsIaKd aToNEi 47774 24,609 26.500 27,585 |MAov/ pelov pooappoyég via:
\ormres in KUKAO@OPOUVTa TrEpIOUGIaKE TTOIXE 6573 6.493 63.065 62572 Amooptotic 2,040 1.900 1584 1367
ATo8¢paTa 13672 16179 2937 2978 Alaypagn aTamioewy - UToXpEDOEWY @ - - -
Amamoeic amm eAdTEC 68.545 82352 29.926 27.844 NpoBAewec a7 1029 236 645
\OITIG KUKAOOPOUVTG: TEOUTTaKG OToiXElGH 26.322 23.664 7535 9.140 iagopts (3.424) 298 108 (20)
SYNOAO ENEPFHTIKOY 196.320 206,917 155,503 156.083 AToTEAéOpaTa (€005, £€0Ba, KEPBN Kal {NpiES)
EmevBuKriG SpacmPIGTIAG @2 (552) e a4
lAIA KEQANAIA KAIYNOXPEQZEIE Képsog ammé Biaypagi Saveiakiy UTToXPEDoEwY - (13.747)
Meroxiks Kepdhaio 51.081 51.081 51.081 51.081 XpEwTIKO! TOKO! Ka DUV EE0Ba 4539 4838 1273 1325
Nora oToixeia Biwv KegaAaiwy (24540) (29579) 43.303 44754 |Ngov / peio £ yia peTaBoAt v Keaaiou
ZOVOAO 15100V KEGAAGIWY IBIOKTTV UNTPIKAS (1) 26541 21502 94.474 95.835 Kivnong A mou pe g
Akaibpara peownoeia (8) (12.244) 1269 Meiwon / (agénon) amoBepdmoy 2277 1391 (84) (654)
Z0voAo By KeaAAIWY (v)=(@)*+(B) 14.207 22771 94.474 95.835 Meiwon / (ad 10.154 (7.871) (4.667) (2.025)
MaKpOTIpOETHES SAVEIGKES UTTOXPEDUEIC 78813 71.797 23.040 23.956 (Meiwon) / adnon UmoxpedoEwy (TANV Saveiakiv) (5.760) (1.108) 2789 160
MPOBAWEIS / AOITTEG LIGKPOTIPGBETHES UTTOXPEWTEIS 7859 7828 3582 3503 Meiov:
BPaxuTTPOBECHE BAVEIGKES UTIOXPEWTES 24147 29,870 17.063 18.663 XPpEwoTIKol ToKOI Kal UVAQr €§05a KaTaBeBANLEVa (2.390) (2.645) (1221 (1.256)
Noimég BpaXUTIPGBETHES UTTOXPEWOEIS 51.204 54.651 17.344 14126 @opor (1.024) (500) o1 (308)
ivoko uTroxpEdTEWY (5) 182023 184146 61.029 60.248 Suvodo ei0pod / (ekpotiv) a6 Asiroupykég SpacrpioTreg (a) 2479 (5.143) (528 017
[ZYNOAO IAIQN KEQAAAIQN KAI YTIOXPEQZEQN (v)+(5) 196320 206.917 155503 156083  |Emevbunés Spaompibmreg
6kmon PIKWV, GUYYEVADY, i Aormiov. 0 - @) - @)
AYOPE EVOATIY Kal GUAWY TrayiwY GTOIXEIWY (239) (786) @8) (aa7)
STOIXEIA KATASTAZHE METABOAQN IAION éva kai pn € EloTipGigeis amo TwAATE EVOWUATLY Kai GUAWY TIaYiWY GTOEIWY % 4 - -
oo e XINGBES EUps) TéKo E10TIPAXBEVTEG 4 6 - 1
& Eroixsia Zroigsia Eraipeiac éveg KaTaBoEig 1.000 1.000 -
30.06.2010 30.06.2009 30.06.2010 30.06.2009 Z0VOAO £10p0GIV / (EKPOGIV) ATTS ETTEVEUTIKES SpaoTNPIOTATES (B) an (447)
pruaroSonkéc SpacmpibmTES
Z0V0AO 15V Ke@aAGiwY Evapgng TrepI60u (01.01.2010 kai 01.01.2009 aviioToixa) 22771 18.432 95.835 97.644 EloTIpéeig amo avgnon HeToxkou kegaAaiou - - - -
SUYKEVIDWTIKG GUVONIKG: £00BG HETE GTT6 GOPOUS (8:361) 10.683 (1.361) (400) ElompaEeic amé exdoBévia / avahngBévia daveia 5916 15520 3367 6.413
TIPOTIPETNG PETOXWV. - 12 - - E€ogArioeis Saveiwv (11.502) (7.105) (5.883) (4.633)
Avaveunévra uepioyara 13) a10) - - Mepiopara (88) (86) - -
Z0v0Ao 15wV KepaAaiwv ARG TEpI6S0U (30.06.2010 Kai 30.06.2009 aviiaToixa) 14297 29.017 94.474 97.244 Z0v0A0 E10pOGIV / (EKPOLY) GTTG XPIUATOBOTIKES BPAOTRIGTITES (1) (5674) 8329 2516) 1780
KaBapi avgnon/(uciwen) ota rapeiakd SiaBéoipa kai
XPrions (a)+(B1+(v) (334) 2.409 (3.120) 416
Tapeiakd SiaBEoipa kal I00B0vapa Evapgng TepISBoU 11.149 7970 4561 1312
Tapeiakd Sia8éciua Kal 1IG0SUVapa MEng TEpI6SoY 10815 10379 1441 1728
ZTOIXEIA KATAZTAZHE £ EZOAQN éva ko pn
Moo éva o YINGBEG EupG)
Evomomnuéva__Eroieia Zroeia  Emaipeiag
11-30062010 11:30062009  14:30062010 14-30062009 11-30062010  11-30.06.2000 14-30062010  14-30.062000
KGKkAog Epyaoiiov 101.360 1225811 47.307 63104 22733 29.083 11771 14.639
M képdn / (Znuiéc) 15,601 20417 7.368 10453 5237 7.023 2017 3755
Képan / (nuiég) po @opuwv, R 2141 2641 1378 114 (399) 867 546 (22)
Kepdn / ((nuiég) mpo popuwv (2238) 11624 ©77) (@71) (1.339) @37 36 (580)
KEPBH/(gnpiEg) peta armé gopoug (A) 4.775) 2.729) (350) a.361) (400) asn (582)
Kamavépovran oe:
-IBI0KTTES PTPIKIiG (4.890) 6154 (3.001) @r1) (1.361) (400) (131) (582)
-Akaidpara peoynpia 115 4746 272 121 - - - -
050 pert am6 gépous (B (3.586) (@17) (2201) 1188 - - - -
£005a et amd @opous (AY+B) (8.361) 10.683 (5.020) 838 (1.361) (400) (131) (582)
Karavépovrai oe:
-iBioKTTeS pnTpiKric (6.980) 6.026 (4.336) 226 (1.361) (400) (131) (582)
-Akaidpara peoynpiag (1.381) 4657 (684) 612 - - - -
KEpSN/(ZnuIES) pETé a6 @opoug avt: LETox - Baokd (o€ €) (0,0957) 01205 (0,0587) (0,0092) (0,0266) (0,0078) (0,0026) (00114)
KEPSIY(GNUIES) HETE T GEPOUS GV HETOXT - TIPOCAPHOOKEVA (€ €) (0.0957) 0,1205 (0.0587) (0.0092) (0.0266) (0.0078) (0.0026) (0.0114)
10 GopWY,
aTroTEAET T Kal OUVOAKY GTTO0BEEWY 4181 4541 2392 1044 1185 2234 1335 661

MPOZGETA ETOIXEIA KAl TAHPO®OPIEZ

1. ‘Exouv mpnBei o1 Baoikés AoyIaTIkS GpXES Tou looAoyia ol Mg 31/12/2000.
2. 01 ETaipeicg Tou Opikou e TG AVIIGTOIXES SIEUBUVTEIG TOUG, Ta TIOGOTT HE Ta 0TIl 0 OIAOS CUKETEXE! T0 METox k6 Toug Kegdhaio, kaBig Kai n péBoSog Gmwong Toug oG éveg OIKoVOpIKEG Goeg Tou A’ E€apiivou 2010, TrapamiOevial avahuTka o onpeiuion 1 Twy evBIGpEswY
OIKOVOLIKIV KATAOTAGEWY.

3. O avéAeykreg goporoyika xproelg KaBlg Kai of ETaipeieg 1ou Opikoy 6 1 xeron, L 6 i ToU OpiAoU TV EVBId
4. i) M1 B6veia Gyous Eupts 26 113 xiA. T1ou agoposv AAOBATIS TTOGLIAG EXOV EYYPAQE] UTTOBIKES Tl Twv KTV Tou Uous Eupt 3 083 Xm an xt wpouem i 10 oUvOAO TWV ETOXEG TV BUYGTPIKDY TOU KABGIS Kal EVBEXOEVT OGEAN TTOU
rpoKUTITOUV fi B TIPOKGWOUY GTO BEAAOV AT XPrioN TGTEVTLDY, K ii) I T Aorra aveia, i @) o€ akiviTa M PTPIKAS Gyous Eupt Seos x\A Kai B) OF aKiviiTa BuyaTpIKGY Gwoug Eupti 10 000 XA.. EKTS Twv avwépw

£yyurioEwy, Gt akivTo TG MTPIKAS UpiaTaTan SEGTEPN TTPOGTEiwO Uous Eupd 1 800 A. OF £ac@aNoN Saveiou BUYaTPIKNS. To SAveIo aurd Ele eEo@AOel TP Ka EKKPEEI 1 UTTKA GpOT TG TPOCTHEIGC
5. IXenKa pE TG ETIBIKES ] SIKAOTIKEG ATIORAGEIS TTOU Ba UTTOPOUCAY VA EXOUV. ETTITTLGN TV OIKOVORIKI KATAOTAGN Kai A€oupyia m ETaipeiag Kai Tou OpiAou YiveTal avagopd oTig onperboeis (17 mg ETaipeiag Kai 18 1ou OWiou) Twy EVBIGHESWY OIKOVOMIK(Y KATAOTAOEWY.

6. 01 mpOBAEWEIC, avd TrepITTWON, TToU éxouv GXNCTOBE] T 30/06/2010 éXoUV WG E&AC: i) via EMMBIKE 1 UTTS Slamoia BiagopES yia Tov DR, TT006 Euptis 549 XIA., if) via avAEyKTES popoAoyiké Xproeic via my Etaipeia kai Tov Opino Eupd 1370 xik. kai Eupa 3 018 XA, aviioToia Kai i) avagopikd e g AomTég
TpoBAéEIC yia My ETaipeia kai Tov Opiho Eupt 500 xih. kai Eupdy 1.135 xiA aviioTorxa.

7. APIBLGS ToU ATTAOXOAOUHEVOU TTPOTWTTIKOU: 30/06/2010 DLiRog 519, ETaipeia 206 Kai aviioToixa 30/06/2009 Opihog 583, Etaipeia 215.

8. Ta képdn (Gnpies) avd pEToxn i e Béon Tov péco évo kar évo apiBo € TWV HETOXGV.
9. Ta Aoié ouVOAKd €005 ETE TG POPOUS APOPOGY Yia TV TPEXOUSE TERIoS0 Tou Opikou i) GuvakAaypaTkés Siagopés Eupts (3 586) xiA., kai yia v aviioToixn Tepiodo i) £ Biagopég Eupd (217) Xk
10.To alvoko v oy mS s Eraipeiag Tou kanéyovia AT ouyyeveis s eTapeis, om Mg ms XpAan avépxea oe 20 203 963 TEdxia e o krion Eupdd 55 185

11.Tnv 28n AekepBpiou 2009, n Etaipeia R N | 6 Baveiou ToG0G Eupt 10 000 A, Vi 16 mg Eraipeiag

12. @¢yiara épgaorng Opikou: 1. Avagopé o) ipri Oéan v v, 2. Avagopd amv Lavipharm Corp., 3. Avagopd omy Lavipharm Active Services AE kai 6éyia éugaong Eaipeiag: Avagopd omy  Lavipharm Corp.

13. 01 TONg PUOEWS OUVGMAYES (EI0POEG Kal EKPOES) OWPEUTIKG: aTT6 TV :vapgq MG BIAXEIPIOTIKIAG XPAIONG KABWS Kal Ta UTTGACITA TwV GTITCEWY KAl UTIOXPEwOEWY MG ETaipeiag kai Tou OpiAou o AfEN TS, TIoU £X0UV TIPOKUWE! ATTO GUVAAAGYES TOUS HE TX GUVBEBEREVA BEQN, GTTWS AUTA 0piCoVTal OTo AAM 24,
eivan Ta e€rig:

Nood o XINGBES Eups Ouihog. Evaipeia
) Ecoda 34 18.376
$) E€oda 262 11.443
V) Anramtoeig 1191 23.964
5) Yoxpe@aeig 3172 1608
) ZuvaMayEg Kai QOIBES SIEUBUVTIKGY OTEEXWY Kall HEAWY NG AoIKNoNG 2.165 1307
o1) Amamioei ammo AleuBuvTik OTEAEXN Kai péAn T Aroiknong a3 43
[3% boEIG TTPOG T AEUBUVTIKG OTEAEXN Kai PEAN TG Atoiknong 3741 168
Naiavia, 27 AuyodoTou 2010
0 NPOEAPOE TOY AS. HANAMAHPOTHE AEYOYNOYZA IYMBOYAOE O FENIKOZ AIEYOYNTHS OIKONOMIKON O AIEYOYNTHE AOTIETHPIOY
& AIEYOYNON EYMBOYAOE YIHPESION OMIAOY ommoy
OANATHE AABIAAT TANIA BPANOMOYAOY XPISTOAOYAOE M. MANIATHE MANAFIOTHE A. NAYAOY
AAT 3 280245 AAT AB 507812 AAT 5 702906 ABTP 021736

AM.ABeiag O.E.E 4981 A' Tatn
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