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LAVIPHARM A.E.
AnAwaoeig Mehwv Tou AloiknTikoU ZupBouhiou
(oUpewva e 1o apbpo 4 map.2 N. 3556/2007)

AnAwvoupe e Tnv Tapolaoa 611 £ dowv yvwpiloule 01 ETACIEG OIKOVOUIKES KATAOTACEIS, EVOTTOINUEVES
Kal pn, ¢ eraipeiag LAVIPHARM A.E yia v Tepiodo amod 1 lavouapiou 2010 éwg 31 AskepPpiou
2010 kataptigBnkav oUu@wva pe Ta 1I0XUoVTa AoyioTikG mpdtutra, ameikovi{ouv kara 1pdto aAndr ta
OTOIXEIO TOU €vEPYNTIKOU KaI TOU TTaBnTikoU, Twv 10iwv KEQOAIWY Kal Twv CUVOAIKWY £0OdWV TG
gTalpeiag KaBwg kar Twv eTaipeiwy  Tou TepIAapBavovial oty evotroinan eKAAUBAVOEVWY WG
o0voho, GUPQwva pe Ta opifdueva aTo apbpo 4 Tou N. 3556/2007.

AnAwvoupe etriong 611 n €101 £kBean Tou AloiknTikoU ZupBouAiou ameikovilel kard TpéTo aAnor) Tnv
eCENIgN, TIG eMIBOTEIC KaI TNV BEaN TNG ETAIPEIAG KABWS KaI TwV ETAIPEIWV TTOU TrEpIAABAvOVTal 0TV

evotroinan ekAapBavopévwy wg olvoho cuptepiAauBavopévng TG TEQIYPaQns Twv KupIdTEPWY
KIVOUVWY Kal aBeBAIOTATWY TTOU QVTIPETWTTICOUV.

Naiavia, 30" MapTiou 2011

O NPOEAPOZ H ANAMAHPQTHZ TO MEAQOZ TOY AIOKHTIKOY

& AIEYOYNQN ZYMBOYAQOX AIEYOYNOYZA ZYMBOYAQX ZYMBOYAIOY

OANAZHZ AABIAAZ TANIA BPANOIOYAQY AHTQ IQANNIAQY



Lavipharm A.E.
Avwvupn Etaipeia Qappakeutikwv, Xnpikwv kai KaAAuvtikwy Mpoioviwy
Etola 'Ek@eon AloiknTikoU ZupBouliou
¢ mep16dou 1/1 - 31/12/2010
(oUpewva e Tig diatageig Tou apBpou 4 tou N. 3556/2007)

H mapoUoa EkBean avagépetal 1600 OTIC ATOWIKEG OO0 KAl OTIG EVOTTOINPEVES OIKOVOUIKEG KATAGTATEIS
¢ xprong 2010.

ZHMANTIKA FrEFONOTA

To 2010 Arav avaueifora pia xpovid pey@Awv TpokAfoewv oe OAa Ta emimeda ™G eAANVIKAG
OIKOVOWIOG Kal ETTIXEIPNUATIKATNTAG, PE KUPIA XAPAKTNPIOTIKA TN dNUOCIOVOIKS Kpion Kal Tnv UQEan
Kol Gueca, opard amoteAéopata v Tpwro@avr EAAEIYn PeucToTNTag, TN OGUCKOAIQ €ioTrpagng
amaithoewy Kai My apefaidtnra mou Kupidpxnoe otnv ayopd. EmimAéov, amd Ti¢ apxég Tou £Toug,
dnuIouUpyRONKe PEYAAN avaoTatwan GTO XWPEO ToU QAPPAKoU, TTARTTOVTIAG GNUAVTIKA TIC TTWARCEIS Twv
QAPUAKEUTIKWY €TaIpEIWV. O TPOTIOTTOINGEIS OTIC TIMES TWV GAPHAKWY TToU ixav TTpoayyeABei aTmo Tig
apxég Tou 2010 kal TTou TEAIKA TTpaypaToTroIRBnkav We diadoyika AgAtia Tiywv oTig apxEg louviou Kal
ZetmrepPpiou 2010, odynoav oTn peiwon Twv amoBeudTwy atnv ayopd Kal gixav oav amotéAeapa T
OpauaTik TTwon TwAfcewy, empBpadlvoviag 1o emimedo dpaotnpidTag kai emnpealoviag Ta
TepIBwpIa kepdoPopiag Tou KAAdou.

Ze auTd TO BUOHEVEC OIKOVOUIKG Kal ETTIXEIPNUATIKG TIEPIBAANOV, GTTOU KUPIAPXNOE N oUyXuon Kai n
avao@aAsia, aTéxog TG Aloiknong Tng Etaipeiag frav va emdeicel TPOCAPUOTIKATNTA Kal EUEAIEIQ,
ETTIKEVTPWVOVTAG TIC TIPOCTIABEIEG TNG 0Tn dlaTrpnan Twv epidiwv ayopds Tng Kai - TTapaAAnAa - atny
avadiapBpwan Kal TV evioxuon NG aviaywvioTIKOTNTAG NG WEoW TG TTEPAITEPW Eiwang Tou
AeIToupyIKoU Tng kOATOUS KAl TNG aUgnaNng TG TTOPAYWYIKOTNTAC.

Mo ouykekpipéva, oTig HIMA, katd 1o A™ €€aunvo Tou Trponyoulevou £Toug, OAOKANPWONKE N KaTAPTIoN
kal utroypa@r| Twv cuuBdocwy e 1o Baaikd moTw TG Lavipharm Corp. yia v avadiapbpwan Kai
dieubétnan Tou ugioTauevou daveiou TTooou TéTE 42,5 ekatopuupiwy AoAapiwv HMA. To képdog Tou
TTpoékuye amd v avadiapBpwan Tou daveiou Uyoug 13,14 exatoppupiwv Eupw, KataxwprBnke ata
Xpnuartooikovopikd éooda ¢ Lavipharm Corp. ¢ idlag mepiddou. Tov Ampidio Tou 2010,
TpOTIOTIOINBNKAV KATTOIO! ATTO TOUG GPOUG Twv €V AGYW GUUBACEWY. ZUYKEKpPIEVa, N kaTaBoAr Tou TTogoU
Twv 4,5 ekatoppupiwv Aohapiwv H.M.A. dieuBethBnke ae 6 106T00€C pnviaieg d6aeIg Twv 750 XIAIGdwv
AoAapiwv H.M.A. n kdBe pia, o otmoieg karaAROnkav 6Aeg péoa atn xpron oUPewva pe Ta opIfeva
ato T oUppacn. H kataBoAf Twv 10 1g6Toowy eaunvidiwy 60GEWY TOU UTTOAOITTIOU 0QEIAGEVOU TTOGOU
Twv 25,5 ekatopuupiwv Aohapiwv HMA, Ba &kivaoel oto Tpwto Tpipnvo Tou 2012. e TepiTTwon
aduvapiag karaBoAng e pwng d6ang, n Etaipeia £xel T duvatdmra, kataBdAoviag 10 Toad Twv 750
XINGdwv  Aohapiwv HIMA va petabérel v TAnpwpn Katd 3 priveg pe duvatdmnta emavaAnyng g
dleukOAuvVaNG authg 4 ouvexOueve QOPEC. ZE TTEPITITWAN N EKTTAPWAONG CUMBATIKWY UTTOXPEWOEWY,
kaBioTarar amaimTo To apyIKG TT00d Tou daveiou.

Z1ov Topéa Twv dladepuikwy ouatnudTwy €peuvag kal avamrugne tng Lavipharm, n diadikacia
EMKUPWONG NG TTapaywyIkng kal eAeykTikAg dladikaaiag (validation) Tou diadepuikol ouUOTAUATOG
@aivtaviAng oTig HIMA éxel oAokAnpwBei emiTuxwg, Katd TV nuepopnvia utoypagrg Tou TapdvTog.
'Hon o Aiavopéag g Etaipeiag Ppioketar om @don mapoxng SIEUKPIVAGEWY OTOV AUEPIKAVIKO
Opyaviopo Eykpionc Gapudkwy (FDA) OXeTIKG pe TO TIPOIOV Kal TIG d1adIKaoieg TTapaywyng Tou PETA
amd Tov TOKTIKO €AeyxO Twv TTAPAYWYIKWY €yKATAOTAOEWY TG Trapaywyou etaipeiag (Lohmann
Therapy Systems) mou mpayuatomoiiBnke ato TéAo¢ Tou 2010. H véa aMayi Twv appodiwv
TPOCWTTIWY OTOUG  EAEYKTIKOUG pnxaviopous tou FDA avapéveral va TIPOKOAECE  TTEQAITEQW
kaBuoTépnan aMd pe v ohokAnpwaon g diadikagiag evnuépwang Kal TTAnPo@OENONG Tou
OpyavigyoU, Ba EEKIVATEI N EUTTOPIKI TTOPAYWYI TOU TTPOIOVTOC. ZNUEIVETAI OTI OI GUVONAKESG GTNV €V
Myw ayopd Tapapévouv CIPETIKA EVOIAPEPOUTEG aTO EUTTOPIKAG TAEUPAC, kaBw¢ dev £XOuV Yivel
onuavTikéG aAayéC oTo aviaywvioTiKO TEPIBAAMOV Kal OpKETEC amd TIC €TaIpeieC Tou AdN
dpaaTnpiotololvTal avTiheTwi¢ouv TTpoAfuara d1aBeong Twv TPoiGvTwy Toug. H KaBuaTépnan Tng
KukAogopiag Tou otnv ayopd Twv HIA éxel emnpedioel Ta amoteAéopaTa G apeEPIKAVIKAG Buyarpikig
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graipeiag. MNa Tov Adyo autd, oToxog Tou Alavopéa ard kar g Aloiknong g ETaipeiag apayével n
600 10 duvaTdy TayUTEPN EUTTOPIKA dIGBETN TOU TTPOIGVTOG.

Mapahnia, 10 2010 10 Tpoidv éAafe éykpion péow TnG amokevipwyuévng diadikaaiag ot 20
Eupwaikég xwpeg. O1 diadikaaieg yia Tnv eUTropikr| d1G8e0T| TOU OTIC XWPEES AUTEG Eival ag eEENIEN Kal
Ba &ekiviigouv auéowe PETA TNV EKBOGT TwV EBVIKWY OdEIWV.

21nv EMGda, n Etaipeia mpoxwpenoe o€ véa guvepyaaia e Tn Pfizer yia 1o co-marketing atnv eéAAnvIkA
ayopd Tou dladeppIkol aUCTAPATOS GaIVTAVUANG. To TTpoidv diatiBetal ammd 10 diKTUO TTWARCEWY TNG
Pfizer Hellas pe v katoxupwyévn eumopikr) ovopaaia g Lavipharm, Dolfen. To Dolfen mapayeral
OTIG epyoaTaciakég eykaraoTdaoelg g Lavipharm otnv Maiavia, evw kukhogopei dn atnv EAGSA aTmé
70 2007 amé v ib1a, We TNV EUTTOPIKT ovopaaia Fentadur.

To Asképppio Tou 2010, n Etaipeia mpoxwpnaoe atn olvayn cupewviag e v ITaAikn etaipeia Chiesi
Pharmaceuticals yia ™ petaBifaon g pn-amokAeioTikig  Adeiag Kukhogopiag Tou diadeppikol
OUCTAWATOG  VITPOYAUKEQIVAG YIA TNV QVTIPETWTTION TNG OTEQavIaiag vOoou Kal TnG KapdIoKAG
avemapkelag oty ayopd ¢ Itakiag kai T xpAan Tou OXETIKOU ofjuatog Triniplas ot ev Adyw
graipeia évavtl TigAuatog Eupw 8 ekar. ATTOKAEIGTIKOS TTOPAYWYAS TOU TIPOIOVTOG TTAPAPEVEl N
Lavpharm AE otnv EAAGOa yia 10 € pe dikaiwpa avavéwaong T oUppaong Tapaywyng HETd 1o
mépag TG dekaeTiag. nuelwveral 6Tl atnv ayopd TG ITaAiag, n otmoia atmoteAei TN GNUAVTIKOTEPEN
ayopd d1GBeong TOU GUYKEKPIPEVOU TTPOIBVTOG, N ETalpeial Exel GUPQWVIa TTpowBnong Kai dIavourg Tou
16iou TTpoidvTog We GAeG BUO eTalpeiec Tou KAGdOU, o1 OTroieg dlavEpouy To TIPOIdV KATW OTmd
d1a@opeTIK6 anipa, 1810KTTiag e ETaipeiag.

To 2010 avayvwpiaBnke £0080 guvohikoU Uyoug Eupw 3,1 ekat. amé Tnv amoTiunan Twv daveiwy PeTagu
T0U BaaikoU petdyxou e ETaipeiag, Tng etaipeiag T&A Holdings kai TG apepikavikig BuyaTpikig etaipeiag
Lavipharm Corp. To mapamévw képdog o@eiletal atnv wpipavan katd 1o 2010 6Adwv Twv ouvBnkwy,
OTIWG auTég TIEPIYPAQOVTaI KOl 0pifovTal OTIG PETAEU TOUG OUMBAOCEIC, TTou TTPoBAETTOUV (ToKn TTepiodo.

Emriong, 1o Aeképppio Tou 2010 utoypdBnke véa oUPBACT HE pia €K Twv TICTWTPIWY TpaTre(wy TG idiag
Buyarpikng eTaipeiag, n otoia TTPORAETEI PETagU GAwY T Peiwan Tou ogelhdpevou Kepahaiou kard 1,0
ekat. AoA. H.ILA. To dgehog amd v ev Adyw avadiapBpwan kartaxwperbnke oTa XpnPATooIKOVOUIKA
£0000 NG ¥prong, eviaxuovtdag ta kard 0,81 ekat. Eupw.

TéNog, n diEBVAG UPEDTN KAl XPNUOTOTTIOTWTIKA AGTABEIQ TTOU OEV £XEI AKOUA CETTEPATTE KAl EVIEIVETAI OTN
XWwpa Jag, odnynoe oe mpwto@avr EMEIYnN PEUCTOTNTAG KAl AVATIOQEUKTA GTNV augnan tou k&oToug
Tpame(ikou davelgpoU Kai T BuokoAia €ioTTpagng aTraITOEWY, e ATTOTEAEOA TN pEiwan emevOUOEWY
1000 OTNV £peuva kai avamTuén 600 Kal TV KUKAOQopia VEwV TTPoIGVTWY aTnv ayopd.

MOPEIA EPTAZION - OIKONOMIKA ZTOIXEIA

Z0powva Pe Ta aToixeia IMS, o1 TTWAACEIC POPUAKWY OTTé TA QAPHAKEID GTOUC KATAVOAWTES JEIONKE
katd 12,6%, €vw 0 KUKAOG €PYAOCIWV TWV QOPHOKEUTIKWY ETCIPEIV KOTEYPOWE OKOUA WEYOAUTEPN
Twaon, Adyw TG TPooTIaBelag 1600 Twv Qapuakamodbnkwy 600 Kal Twv QOPHOKEIWV yia TV
eCavtAnon Twv amoBepdtwy Toug (stock out). MapdAa autd, n Lavipharm Hellas A.E., Buyatpiki
€TaIpEia TTOU dPACTNPIOTIOIEITAI OTO XWPEO TOU QAPHAKOU OTNV €AANVIKA ayopd, Katéypawe, BACEl
oToixeiwv IMS, onuavTikd JikpdTepn peiwan TTwARaewv e 1éénc Tou 7,8%.

To 2010, n oikovouikr Kpion Ayyige eviovoTara kal Tnv ayopd @apuakeiou, 1600 doov agopd Tig
TIWAACEIC TTOPAPAPPAKEUTIKWY TTPOIOVTWY Kal Wn guviayoypagouuevwy @appdkwy (OTC), 660 kal
TWV KAMUVTIKWV. H TITWwon Twv TIHWY Twv QApuaKwy gixe oav oToTéAeopa T dpACTIKY PEIWaN Twv
ayopwv Kai aTa utroAoITTa KAAUVTIKG Kal AOITIG TTapa@apuaKeUTIKA TTPOIOVTA, OTA QAPHOKEID KAl OTIG
@appakamodnkeg. Mapd T11¢ duopeveic auverkes, n Lavipharm diatipnoe 1o pepidid TG o€ Tepdyia o1o
No 1 mpoi6v auTrg TG Katnyopiag, To Betadine, Bdaoel IMS (amd 52,6% Tov lavoudpio o€ 52,9% Tov
Aeképppio).

270 XWPEO TWV SEPUOKAMUVTIKWY TTPOiGVTWY, TTapd TIC SUGKOAIES TTOU QVTIMETWTTIOAV OAES O ETAIPEIES

T0U XWpou, n Buyarpikh etaipeia Castalia Laboratoires Dermatologiques Siampnoe IkavoToinTika Tn

Béon NG Kal TTapEpEIve pia amd TIC TPWTES EMIAOYEC ouvTayoypdenong Twv OEPUATOAOYWY Kal
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TPOTAONG TWV GAPHOKOTIOIWY, OKOAOUBWVTAG TTIOTA TNV aTPATNYIKA TNG. AV Kal TTapouaiaoav Kapyn
TwARoewy, diatApnaoe Ta PepidIa TG daov agopd Tnv £§080 Twv TTPOIOVTWY aTrd Ta Papuakeia (Bacel
oToixeiwv IMS). MapdAinAa, 10 2010 n egaywyik dpaoTnEIGTNTA TwV SEPUOKAMUVTIKWY TTPOIOVTWY
ETTEKTABNKE O€ VEEC ayopég, dmwe TNV lopdavia, Ta Evwpéva ApaBikd Epipdra, Tn MdAta kai tn Zupia.

ZTov Topéa TNG Qappakamodrkng étou dpaatnpiomoieital n LAS kal o1 Buyarpikég g eTaipeieg, n
HEIWON TWV XOVOPIKWV TIMWV TwV QapUAKwY Katd 27% eixe oav amotéAeopa Tnv peiwon Tou 1ipou
katd 19% oe oxéon pe 10 2009 kar Tnv amwAeia Eupw 380.000 amd v peiwon g aiag Twv
amoBeudTwy TV Xpovikr aTiyuf epappoyis TS eykukAiou Tou Ytroupyeiou Yyeiag. Mapd m diatipnon
Twv amoBepdtwy g xaunAa emimeda (15 nuepwv), n kabuaTépnan TANPWUNAS Twv ACQAAIGTIKWY
Taueiwv ata gappakeia odrynae oty Avodo Tou apIBuol TWV NUEPWY TTIOTWONG TTPOS TOUG TTEAATEG
Katd 9 nuépeg kal otnv alénon Twv amaIToUpevwY KeQaiaiwv Kivnang Kal Tou XpnuaTooiKOVOUIKOU
kbaToug.

Téhog, n Pharma PLUS, Buyarpikf etaipeia Tou Opihou TapoxA¢ €CEIBIKEUPEVV UTINPECIWV PE OTOXO TN
dnuioupyia evég 10xupou BikTlou Qappakeiwv atnv EAMGda, Tapouaiaoe au¢non mwAfcewy Katd 14%, tou
oeieTal T6ao gV €i0000 35 VEWV Pappakeiwy, 660 kal aTnv avaTTuén Tng dpaaTneIGTNTAS TOU TTPOUNBEUTIKOU
kévTpou Tapa@appdkou katd 25%. O ouvohikdg apiBuds Twy PeAwv Tou dikTuou Pharma PLUS égBaoe ta 141
@appakeia. Kard 1o 2010, 10 @apuakeia autd Tapouaiacav auénon 14,4% oTi¢ TTWARCEIC GUPTTANPWUATWY
d1atpogr Kai 4,5% oTi¢ TwAROEIS TTapaQapUAKou, evw gixav aigbnTa KaAUTEPA ATTOTEAETUATA GTOV TOWED TOU
QAPPAKOU GUYKPITIKA WE TNV UTTOAOITIN ayopd, TTOU TTapoudiace TiTwan TG Taéng Tou 12,6%, ogeiAduevn katd
KUpI0 AGy0 OTN WEiWaN TWV TIHWV TwV GAPPAKWY.

MopdAnAa, ouvexioTnkav ol TTPWTOTTOPIOKES KIVAGEIC OTO XWPO TwV (QAPUAKEIWY TToU agopolcav
TOUG KaToxoug Tng kaptag katavahwth (loyalty card) tng Pharma PLUS, Tn¢ TpwTnG NAEKTPOVIKAG
KGpTag uyeiag kai oyop@iag atnv EANGda Trou diatiBetal aTo xwpo Tou gapuakeiou. Or kaToxol g
kaptag gemépaoav Toug 105.000 raveAadikd, Tapouaiddovtag auénan 30%

Katd 10 2010, o Evomroinuévog Kikhog Epyaaiwv g Lavipharm diapopewbnke o€ € 198,4 exar. évavr € 249,8
€KAT. TO QVTIOTOIXO TTEPTIVO O1AaTNUA, pelwpEvos kaTd 20,6%. To Miktd KEpdog, Adyw Twv EIWOEWY OTIG TIPES
TWV QapUaKwY, eTTnpedaTnke e€ioou kar diagop@wenke ata € 31,7 ekar. amod € 39,5 ekar. 1o 2009. Z1a TAGioIa
NG TPooTéBeIag diatPNONG TNG PEUCTATNTAS KAl GUYKPATNONG Tou KOaToug, TeTelyOn diyAgia TogoaTiaia
peiwan Twv AeIToupyikwy darravwv Tng Tagng Tou 11,7%, TTou ogeileTal Kupiwg aTnv TIEPAITEPW CUPPIKVWOT TwV
dioiknTikwv £§00wv. To EBITDA evioxUBnke katd 162,1%, ot € 9,7 ekar. amd € 3,7 eKat. TNV QVTiGTOIKN TEPOIVE
Tiepiodo, kaBwg mepihauBdvel ékTakto £é00d0 Uwoug € 8,0 ekar. amd TWANGN SIKAIWUATWY, OTTWE TTEPIYPAPNKE
TOpaTavw. Ta XpnuoToolkovoUIKG atroteAéoparta TG xpRong mepidappavouv un emavahaufavopeva képdn
Uyoug € 3,9 ekar. amod v avaBewpnan Gpwv Kai T PEPIKI diaypa@r daVEIKWY UTTOXPEWTEWY TNG AEPIKAVIKAG
BuyaTpIkrg eTaIpeiag, evi e ETITIEDO XPNUATOOIKOVOUIKWY £E0BWV TTapaTnpEiTal Jia empBapuvan TG Tagng Tou
5,8%, o@eINouevn Kupiwg aTtnv adgnon tou koaToug Tpame(ikoU daveiguol. Ta evotoinuéva amoteAéopara
dlapopewonkav ot képdn Tpo eopwv Uwoug € 0,9 ekar. Evavtl kepdwv Tpo eopwv € 3,9 eKat. TV TIEPCIVA
TEPiodo Kal {nUIEG PETd atmd @dpoug kai dikaiwpata pelowneiag € 3,7 ekart. Evavt kepdwv € 0,06 ekar. 1o 2009.

Ooov agopd oTa 0IKOVOPIKA WeyEBn NG unTpikA¢ etaipeiag Lavipharm A.E., o Kikhog Epyaciwv
dlapoppwbnke ot € 46,9 exar. amd € 56,5 ekar. 1o 2009, evw 1600 T Ao Acitoupyikd ‘Ecoda, oo
kai To EBITDA evioxUBnkav kard € 7,4 exar. kai € 4,3 ekar. yia Toug idlou¢ aparmavw Adyoug. Ta
amoTeAéopaTa TTPO POpwWVY ep@avidouv képdn Uyoug € 3,1 ekar. Evavtl {nuiwv Oyoug € 2,1 ekar. v
TEPTIV TTEPindo, vy Ta aTTOTEAETHATA WETA aTTO POpouS diapopewdbnkav ae képdn € 1,2 ekar. amd
(nuieg 2,3 exar. eupw 1o 2009.

ZHMANTIKA FrETONOTA META TH AHZH THZ XPHZHZ 2010

H wAgion Tou ToAuvopooyediou uyeiag Tov PeBpoudpio Tou 2011 peiwvel 1o TIEPIBWPIO WIKTOU KEPOOUG
TWV CUVTOYOYPAQOULEVWY QAPUAKWY TTPOG TIC Gappakamodikes amod 7,78% oe 5,11%. H peiwon aut
TOU TIEPIBWPIOU KEPBOUG 0ONYEi UTTOXPEWTIKA TIC GOPHAKOTIONAKES, TGO TIC IBIWTIKEG OCO KaI TIG
OUVETAIPIOTIKEG, O EQAPUOYI VEQG EMTTIOPIKAG TIOMITIKAG TTIPOG TO QOPHOKEIQ, HE Weiwan Tng
xopnyouuevng miotwong kai ékmrwaong. H LAS, AapBdvovrag umdyn Ti¢ Tapamdvw petaBoAés, Ba
QvaTrpoCapUOTE! TV EUTTOPIKNA TTOMITIKAG TNG, HE OTOXO TN dlaThPNON TOU PIKTOU TNG KEPDOUG.

Aev uttdpyouv AN onuavTIKa yeyovota WeTa TNV nuepopnvia loohoyiopou Trou Ba pémel va
ava@epBouv.



KINAYNOI

Mevikd
H Etaipeia kar 0 OpiAog extibetar otoug Trapakdrw Kiveuvoug:

MOoTWTIKAG Kivouvog
Kivbuvog peuatétntag
Kivduvog guvBnkwv ayopag
Emixeipnuarikoi Kivouvol
Aermoupyikég Kivouvog

MoTwTiIKOG Kivduvog

MoTwTIkdG Kivduvog eival o Kivduvog {nuiag oe TrepiTTwan Tou vag TEAATNG 1) TPITog a€ cuvalhayr
XPNUOTOOIKOVOUIKOU WECOU Oev EKTTANPWOEI TIC CUMPATIKEG TOU UTTOXPEWOEIS Kal OXETICETaI KATA KUPIO
AGYO e TIG aTTaITACEIS aTmd TIEAATEG Kal TV XOPAyNOn XPNUOTOOIKOVOIKWY EYYURCEWY € BUYATPIKEG
ETAIPEIEG.

Me Bdon v mOTWTIKA TTOMTIKA TToU €xel BeaTricel 0 Opihog, kGBe véog TreAATNG eGeT@leTanl v TV
TIGTOANTITIKA TOU IKavOTNTA TIPIV TOou TTpoTaBouyv o1 auvhBelg dpol TAnpwiwy . MioTwTiKa 6pia opiovTal
yia KGBe TEAGTN, TO OTTOIC AVTITIPOCWTTEUOUV TO WEYIOTO avoIXTd TTOGO TTOU PTTOPET va EXEI XWpig va
arrarteital éykpian amd mv Oikovouikh AiebBuvaon kai Ta otroia emaveeralovial o€ TakTtd diaoTtiuara. O
Opihog kai n Etaipeia karaywpouUv TEABAEWN OTTOUEIWGNG TIOU AVTITTPOCWTTEUE! TV EKTIUNGN TOUG YIa
{nuiec o€ oxéan pe Toug TIEAATEG Kall TIG AOITTEC aTTaITACEIC.

O Ouihog éxel wg TTONITIKA VO TTOPEXE! XPNHATOOIKOVOUIKES £yYURTEIC HOVO Ot BuyaTpIKEG eTalpeies. Kard
v 31 Aekepppiou 2010, 01 XpNUATOOIKOVOUIKEG EYYURTEIC TTOU £XOUV XopnynBei amd Tn unTpIkr eTaipeia
Lavipharm A.E. rpog Tnv Lavipharm Corp. avépyovtal oe 5 000 AoAdpia, evw dev €ixe xopnynoer oty
TTponyoUpevn xprion. Emmpdobeta, n Lavipharm Active Services (Buyarpikii 100%) kai Kopu@aia Tou
utroopihou  Lavipharm  Active  Services €xel TTapaoxel eyyunoeig yia Tn Buyarpikh g (66,67%)
NEWPHARM A.E. cuvohikou moooU Eupw 10.000 (31 Aekepppiou 2009: Eupw 13.650) kai yia n
BuyarpikA NG (66,67%) KABAAA GAPMAKEYTIKH AE ouvoAikou Trooou Eupw 5.400 (31 AekepBpiou
2009: Eupw 0).

H AoyioTikiy agia Twv XPNHUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU QVTITTPOOWTTEUEI T PEYIOTN TTIBavr
¢€kBean Tou Opidou kal TG Etaipeiag aTov maTwrikd Kivouvo.

Kivduvog peuotoTnTag

O «kivduvog peuctétTag ouviotatal omyv aduvapia ™¢ Etaipeiag kar Tou Opilou va ekTTAnpwOOUV TIG
XPNHOTOOIKOVOUIKEG TOUG UTTOXPEWOEIS OTav auTég Afyouv. H rpoaéyyion mou uloBetei n Etaipeia kar o Opiog yia
N dlayeipion ¢ peuoTdTag eival va diaceali(ouv, 600 yivetal TepIogdTepo, 0TI TAvTa Ba £XOUV OPKETA
PEUCTATNTA YIa VA EKTTANPWVOUV TIG UTTOXPEWATEIS TOUS ATav auTéG Afyouv, Katw ammd ouviBeig aAAa kal o€ dUTKOAEG
OUVONKES, XWPIG va ugiaTavtal un amodekTés {nuieg A va diakivouveletal n @fun g Etaipeiag kar Tou OpiAou.

lNa v amouyr Twv KIvoivwy peuoTdtntag, n Etaipeia kai o Ouihog dievepyolv TTPOBAEWN TAUEIOKWY POWV YIa
miepiodo €Toug kard Tn aUvraln Tou eTaiou TpoUTToAoyIopoU, Kal pnviaia Kuhiduevn TpdBAewn evog pAva, £101
warte va eEaaealifouv 6T dlaBéTouv apkeTa Taueiokd diabéaipa yia va KaAUWouv TIG ASITOUPYIKES TOUG AVAYKES,
ouptepiAapBavopévng G KAAUWNG Twv XPNUATOOIKOVOUIKWY UTTOXPEWOEWY Toug. H TTOAITIKK autrh 68 Aappavel
uTTéYn TNG TN OXETIKA £Midpaan aTmod akpaieg GUVBNAKES TTou Oev UTTOPoUV va TTPORAEPBOUV.

EmmpooBétwg, n Etaipeia kar o Opihog diatnpolv ypappés TioTwong pe ouvepyaldpeveg Tpdmees. O maparmdvw
YPOULES THiOTWONG EMPBapUvovVTal Pe KUpaIvOpEVO £TITOKIO TIAEov Tou TrepIBwpiou KEPBOUG Twv TPATTE(WY KAl UEPOS
autwv KaAUTITOVTaI e HETAXPOVOAOyNuEVES eTTITavES. Mepaitépw avaAuan yia Tov KivOuvo peuaTtdtnTag TTapéxeTal
OTIG ONMEIWTEIG TWV ETATIWV OIKOVOUIKWY KOTAGTATEWV.

Kivduvog ouvBnkwv ayopdig

O kivduvog ouvBnkwv ayopag cuvioTaral aTov Kivouvo aAAaywv TIHWY, OTTWG of CUVOMAYHATIKES I0OTINIEG KOl Ta
€mTOKIa, TIoU TMpeddouv Ta amoteAéopara Tng Etaipeiag kai Tou Opidou A TNV agia Twv XpnUATOOIKOVOMIKWY TOUG
HETWV.
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Me e€aipean Tov utroduiAo atnv Alepikr, 10 aUvoAo axedov Twv auvaraywv Tou Opilou pe Xwpeg ektds EAAGDag
dievepyeitar e Baan 1o Eupw. Emmpoobeta, n Etaipeia dev ummdkermal e guvalhayparikd kivduvo daov agopd Tig
davelakég TNG UTTOXPEWaEIS dedopévou 6TI To GUVOAS ToUG ival o€ Eupw.

O Opihog kar n Eraipeia xpnuarodotolyv Ti¢ emevdloelg TOUG KABWS Kal TIC avAyKES TOUG G€ KEQAAAIX Kivnang
péow TpamefikoU davelguol, pe amotéAeopa va empBapivouv Ta amoTEAEGUATA TOUG PE XPEWOTIKOUG TOKOUG.
Autnrikég TaoeIg aTa emiTdkia Ba £xouv apvnTIK MMITITWAn aTa amoteAéapara, kabwg n Etaipeia kar o Ouiog Ba
empBaplvovial pe emmAéov kO6aTog Oaveiopou. H Etaipeia kar o Ouihog dev xpnaigotololv Tapdywya
XPNHOTOOIKOVOUIKG TTpoidvTa Kai péoa avtioTdBuiong Kivolivou waTte va BlayelpioTolv Tov Kivouvo Twv
ETTITOKIWV.

Emixeipnuartikoi Kivduvol

Mpotepaidtta yia v ETaipeia kai tov OpiAo amotehei n 6go 10 duvardv taxitepn eUTTopIkr d1ABean Tou TPWTOU
Tpoi6vTog TG Buyarpikig eTaipeiag Lavipharm Corp (81adeppikd oUGTNUA QAIVTAVUANG) OTNV AEPIKAVIKA ayopd,
n omoia kaBuoTtépnae onuavTikd Adyw TG BIKACTIKAG dlapdyng pe Tnv utepyoAdpo Tapaywyo etaipeia (Lohmann
Therapy Systems Corp).

Meta v emihuan Tng dIKAoTIKAG Olévedns pe Tnv utepyoAdBo etaipeia, o€ guvbuaoud pe Tn CUPQwvia
Xpnuatoddmaong Je Tov emevOUTH WéXP! TNV KukAogopia Tou @apudkou atnv ayopd twv HMA (BA. oxeTika
avwtépw, 010 Ke@ahaio ZHMANTIKA TEFTONOTA) kai eviw 6Aeg o1 amaitoUpeveg Siadikaaieg EMKUpWONG g
Tapaywylkng diadikagiag Tou TPoidvTog oAokAnpwONKaV ETTITUXWG OTT6 TNV TTapaywyod eTalpeia, TauTtéxpova
Bpioketal g€ EEAIEN N TTapoyr| TTANPOYOPIWY Kail OIEUKPIVAGEWY OXETIKA He To TTpoidv amd Tov diavouéa aTig HIMA
1rpog aTo FDA. Tuydv emimhokég i kaBuaTepnaeig Katd Ti ev Adyw dladikaaieg Ba éxouv apvnTikn eTmidpacn aTa
armoteAéapara kal oTa idia keahaia g Etaipeiag kar Tou Opilou.

AeiToupyikog Kivduvog

Aeimoupyikog Kivouvog gival o Kivduvog TG aueang A Eupeans {nuiag Tou TPOKUTITEI OTTG AITiEg TTOU OXETICovTal
pe TIG diadikaaieg, To TMpoowTikd ¢ ETaipeiag, v TexvoAoyia kai TIG UTTOSOUES, KABWS Kal aTd egwTepIKoUg
TTOPAYOVTES (TTANV TOU TTIOTWTIKOU KIvOUVOU, TOU KIVOUVOU ayopdag Kal peuaTdTNTaG) OTTWG QUTEG TTPOKUTITOUV aTTO
VOUIKEG KOl KOVOVIOTIKEG OTTAITACEIG KOl TO YEVIKWG OTTODEKTA TTPOTUTIAl ETQIPIKIG OUUTTEPIPOPAS. AEITOUPYIKOI
kivduvol TTpokUTITouV aT6 T0 GUvVoAo Twv epyaaiwv TG Etaipeiag. Z16xo¢ ¢ Etaipeiag civar n diayeipian tou
AEITOUPYIKOU KIVOUVOU, ETG1 WOTE Va OTTOQEUXBET 0 KivOUVOG OIKOVOUIKWY {NUIWV Kal TTPoaBoAAS TNG AMNG TNG
Etaipeiag.

lNa m diaxeipion Tou Asitoupyikou Kivoivou éxouv BeamaTel yevika TPATUTIA OTIWG  KATAAANAOG dlaywpIouag
TWV KaBnkdVTWY, guuwvia Kai rapakoholdnan cuvalaywy, cupgudpewaon Pe pUBUICTIKEG Kal AAAES VOIKES
ATTQITACEIG KATT.

AIAXEIPIZH KEQAAAIOY

H moAimikAy Tou AloiknTikoU ZupBouAiou TG Etaipeiag auviaTatal gt diatipnaon o€ HaKPOTTpOBEGO 0pifovTa pIag
IoXUPAS Baang kepahaiou, waTe va eGaa@alileTal n eumoToalvn Twy EMEVOUTWY, TIOTWTWY KAl TNG ayopds aTnv
Etaipeia kai va emTpémel Tn ueAAOVTIKA avaTITUEN Twv dpacTNPIOTATWY TNG.

To AioiknTik6 ZupBoUhio Tn¢ Etaipeiag mapakohouBei v amddoon Tou GuvOAou Twv ETEVOUPEVWY KeQaAdiwy
gToxeuovTag atn BeATioTomoingn g, waTe va e&aa@ahidetal n duvardmra diavoprg Pepiouarog atoug Metdyoug
¢ Etaipeiag alp@wva pe v 1oxUouca vopobeaia, kabwg kai n duvardtra uTneeémang Twy daveIoKwy TG
uTroxpewaewv. Emiong, n eAAnvikn etaipik vopoBeaia TpoBAETIEI TV UTTOXPEWTIKA KPATNGN TAKTIKOU atroBepaTikol
emaiwg, T diavopn uepioparog kabBwg kal T diatpnan Tou Uyoug Twv 1Idiwv kegaaiwy T¢ ato 50% TouAdyioTov
ToU KaTaBeAnuévou PeToXIKOU KEPaAaiou.

H emdpkeia Tou kepahaiou rapakohoubeitar e 1o deiktn udxAeuong, KabBapdg Aaveioudg/Asitoupyikd kEpdn TTpo
POpwy, TOkwv kai amooBéaewv (EBITDA).

H duvarétnra eEutnpémong Twv SAVEIOKWY UTTOXPEWOEWY TrapakoAouBeital e 1o deikmn, Asitoupyikd képdn Tpo
@opwv, TOKWV kai amooBéoswv (EBITDA)/KabBapoi xpewaoTikoi Tékol
Aev utmpav ahhayég aTnv Tipoatyyian Trou uioBeTei n Etaipeia ayetikd pe Tn Siaxeipion kegaAaiou kard  didipkeia

™g xenang.
MPOONTIKEX

H oikovopikr) U@ean TAATTEI anuavTika axeddv 10 gUvolo Twv emixelpRoewy oty EAGda Kai avapévetal va
€TINPEATEl apvnTIKG Kal Toug Toeic dpaaTnpiomoinang g ETaipeiag atnv eyxwpia ayopd kard T OIGPKEIa TOU
2011. O XWpOog TWV GAPHAKEUTIKWY OKEUAOTUATWY avapévetal, Adyw TG OXETIKAG aveAaoTIKGTNTAS TG ¢ATONG,
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Va ETMPEACTEI g€ MIKPOTEPO Babud ae oxéon We autdv Twv kaMuvTikwv kai OTC Trpoioviwy, dev TTavel Ouwg
n avaBewpnon Twv TIWY Twv Qappakwy kai GAa pétpa Trou eival oe €EENiIEn va etmpeddouv anuavTika Ta
OUVOAIKG EYEBN TNG QAPMAKEUTIKAG ayopdg. MapdAAnAa, n auvexi{opevn EAEIYn PEUCTOTNTAS GTO TPATIE(IKO
oUoTnua TG EANGSAG peiwvel onpavTika T duvatdtnTa Xpnuatoddtnaong EmevAUTIKWY OXEDiwv.

210 TrAaiglo auté, ol atdyol ¢ Etaipeiag yia 1o 2011 emkevipwvovtal a) otnv avamTugn TG egaywyiknig
dpaatnpIoTTag Tou €xel dpopoloynBei Ta TeAcutaia xpdvia pe atdxo TN dicicduan Twv dIAGEPUIKWY TTPOIOVTWY
10iag avamTugng ae ayopég G Eupwtng, kai 6x1 udvov, pEcw TUHQWVILY SIavounG PE TNUAVTIKEG ETAIPEIES TOU
xwpou kai B) atn diatipnan ¢ 8éong ¢ ETaipeiag kai Twv pepidiwv ayopdg mou fdn katéxel atnv EMGda kai
TNV agloToinan CUVEPYAOIWY YIa TV £10aywyr VEwv, ETHIAEKTWY TTIPOIdVIWY Ot BEPATTEUTIKEG KATnyopieg, dTTou
dn dpaaTNPIOTIOIEITAI [E ETTITUYIAL.

2¢ pégo-uakpotrpdBeapo opilovra, aTdxog TNG AloiKnoNG TAPAUEVEL N EIOTTOINGT ETTIXEIPNMATIKWY EUKAIPIWY O€
eyxwplo Kai d1eBvég emmimedo, PEow TG EQAPUOYNS £VOS OTOXEUUEVOU TIPOYPANHATOG ETTEVOUCEWY, BACIOUEVWY OF
AEITOUPYIKEG apXEG, TToU peyigToTrololv T didBeon mépwv kai dilac@ealifouv v amddoon emévduong. Me
yvwpova v avamruén ¢ Etaipeiag kai AauBdvovrag uméyn Tig apvnrikég diebveig guykupieg, n Lavipharm
TTPOXWPA [E TIPOOEKTIKO OXEDIOONO O€ OAEG TIC ATTOPAITNTEG EVEPYEIES, JE OTOXO AQEVOS TNV TIPOACTTION KAl
evOUVANWON TNG EUTTOPIKAG TTapouaiag Tng otnv EAAGSa, ageTépou Tv avamTugn kai edpaiwan g BEang TG aTn
d1ebvr ayopd.

ZHMANTIKEZ 2YNAAAATEX METAZY ETAIPEIAZ KAl ZYNAEAEMENQN MPOZOMQN

O1 ouvalayég ¢ Etaipeiag ue ouvdedepéva pe auti mpdowta kar@ v éwola Tou AAM. 24,
gu@aviovtal gToV KATWTEPW avaAUTIKS TTivaka:

(moad o€ yINGdeC €)
EZOAA EZ0AA ANAITHZEIZ | YNOXPEQZEIZ

ol ki | Yoo | Eoou | Fon | e | vopeo | 10T
Lavipharm Hellas AE. 29416 1.766 2 . 20.315 8 - 5.008
Castalia Lab. Dermat. A.E. 4773 292 15 - 2807 5 - 1.063 -
Pharma Logistics A.E. - - 23 - - 2 - 232
Pharma Plus AE. - 106 4 147 . - - 2.057
Lavipharm Active Services A.E. 18 66 75 . . 599 - 920
Neogdpy AE 7 - - . . - - 88
Kapaha Gapuakeuriki AE. - -
L.AS. Gegaahovikn MENE. - - 4 . . - - 19
Ndpioa GappakeuTik . - . - - - - 1
Lavipharm Limited ( mpanv Lavipharm Metraa Ltd) - - - . - . E 25 E
Laboratoires Lavipharm S.A. 1.605) . 2 . 1.000 . - 349 1.200
Lavipharm Corp - - - 500 - - 150 11450
Lavipharm Laboratories Inc 254 - 1" . . . 1" 1.073 8
Hitex - - - 21 4 - - 257 9
Lavisoft - 44 8 . 292 - 588
Atlantis - - - - . - - 376
Telmar - - - - - - - 8 -
Lavico Inc - - - - . 12 - 25 53
Lavipharm Group Holding - - - . . 87 - - 265
Nora axeTI{opeva péhn - - - - . 140 - 49 114

36.073 2214 144 668 24.126 1.165 161 23.356 1.881

Téhag, o1 apoIBEG Twv PeAwv Tou AloiknTikoU ZupBouhiou kal Twy diEuBuvTIKWY aTeAeXwv TG ETaipeiag
katd v mepiodo 1/1-31/12/2010 diapopewbnkav o€ Eupw 2.763 IA., evw o1 avtiaToixec Tou Opilou
o¢ Eupw 4.452 1A,

Maiavia, 30 MapTiou 2011



ENEEHTHMATIKH EKOEXH TOY AIOIKHTIKOY IYMBOYAIOY
Kar' apOpo 4 map. 7 kai 8 Tov v. 3556/2007

H mapotoa emegnynuartikn ékBeon Tou AloiknTikoU ZupBoudiou Tpog Tv TakTIKA Mevikh ZuvéAeuon Twv
HETOXWV TNG eTaipiag «Avwvupun Eumopikh kai Biounxavikh ETaipia GappakeuTikwy, XnuiKwy Kal
KaMuvTikwv Mpoidviwy Lavipharm A.E.» Tepiéxel avaAuTikéG TTANPOQOpIEC avapopIika e Ta {nTriuaTa
NG TTapaypagou 7 tou apbpou 4 Tou N. 3556/2007.

a) AidpBpwon Tou peToXIKOU KePaAaiou Tng ETaipiag

To petoxikd kepdhaio Tn¢ Lavipharm A.E. avépyetal o TevAVTA £va eKATOUPUPIa oydOVTa pial XINIADEG
1p10vTa (51.081.030) Eupw, diaipoluevo e Trevivia éva ekatoupupia oyddvra pia xiIAiddeg TpidvTa
(51.081.030) KoIvEG OVOUOOTIKEG HETG WAPOU PETOXEG, OVOUOOTIKAG atiag evog (1) Eupw n kébe pia. O1
peToxé¢ TG Etaipiag eivar eionypéveg mpog diampayuateucn atnv Ayopd Agiwv (Karnyopia «Meoaiag
kal Mikpric KegaAaiotmoinang») Tou Xpnuatiatnpiou ABnvav.

Ta dikaiwpara Twy PETOXWY TG ETaipiag mou mnyddouv amd v WEToXr TS €ival avahoya pe 10
TT0000TO TOU KEQaAaiou, aTo oToio avTiaTolxei n KatapePAnuévn agia TG peToxns. KaBe petoxn
Trapéxel 6Aa Ta dikalwpara ou TTPoRAETTEI 0 VOpOG Kal To kaTtaaTaTikd Tne ETaipiag, kai ei1dikdTepa:

» 70 OIKQiwpa €T TOU PepiopaTog ammd Ta eTAaIA ) Ta KaTd TV ekkabBdpion képdn ¢ ETaipiag.
Mépiopa dikaioUtal kdbe WETOXOG, 0 OT0IOG avagépeTal aTo Tnpoluevo amd v Etaipia
MNTPWO MPETOXWV KATA TNV nUEpPOUNnvia TTpoadiopiouol dikaloUxwy pepiouatog. To pépiopa
KGBe peToxns Katapaietal oo pétoxo evidg d00 (2) pnvv amod TV nuepopnvia g TAKTIKAS
FeviKAG ZUVENEUTNG TTOU EVEKPIVE TIC ETATIEG OIKOVOUIKES KaTaaTaoelg. O TpOTTOC Kal 0 TOTTOG
KOTOBOAAG avakolvwveral péow Tou TUToU. To diKaiwpa €ioTpagng Tou UepiopaTtog
TTapaypAPETal Kal TO avTioTOIXO TTO0O TIEPIEPXETAI OTO ANU6aIo PETA TV TTAPEAEUDN 5 €Twy
ato 10 TEAOG TOU €TOUC, KATA TO OTTOI0 EVEKPIVE TN DIAVOUI) Tou N MevIKA ZuvéAeuan.
70 Olkaiwpa avdAnwng TG icgopdc katd v ekkabapian, f avrioToixa, g amoéoBeang
KeQaAaiou TTou avTiaToIXEl 0N WETOXN, €pOTOV auTé amopaalabei amod Tn Mevikr) ZuvéAeuan,
70 OIKQiWHA TTPOTIUNONG O€ KABE augnan Tou WEToYIKOU Kepahaiou TG ETaipiag pe Perpntd Kal
NV avaAnwn vEwv LETOXWYV,
70 dIKaiwya AJYNS avTiypd@ou Twv OIKOVOUIKWY KOTAOTACEWV KOl Twv EKBETEWV Twv
OPKWTWV EAeYKTWV Kai Tou AloiknTikoU ZupBouAiou TG ETaipiag,
70 dIKaiwya ouppeToxng ot levikr ZuvéAeuon, To oToio eCEIBIKEUETAI OTA EEAC ETTIMEQOUG
SIKAIWPATA: VOUILOTIOINONG, TTOPOUCIaS, CUPHETOXAS OTIC TUCNTATEIG, UTTOPOAAG TTPOTACEWY
o€ Béuara TG nuepnaiag didragng, KataxwpeNnong TWV ATTOYEWY GTA TIPAKTIKA KAl WrPOU.
» H Tevikq Zuvéheuon Twv petdxwv g ETaipiag diamnpei 6Aa ta Sikaiwpard g Kard@ n
didpkeia TG ekkabapiong (oUpewva e Ty Tapayp. 1 Tou dpBpou 36 Tou KaraoTarikol Tng).

vV VvV VYV V

H euBuvn Twv PeTodXwv TG ETaipiag mepiopiletal TNV OVOUOOTIKA Agia TwV LETOXWY TTOU KATEXOUV.

B) Mepropiopoi otn peraBifaon Twv PeToxwv Tng ETaipiag
H petaifaon twv petoxwv ¢ ETaipiag yiverar émmwg opiel o Ndpog kai dev u@iaTavTal €K Tou
KOTaoTaTIKOU TNG TIEPIOPIOKOI 0N WeTaBifacn Toug.

Y) INPAVTIKEG OUECEG ) EPPECEG CUHHETOXEG KOTA TV évvola Twv GpBpwv 9 éwg 11 Tou v.
3556/2007

Tnv 31.12.2010 o1 kaTwWTéEPW WETOXOI KaTEiKav TTOOOCTO pEYAAUTEPO TOU 5% TOU GUVOAOU TwV
diIKalwpdTwy e ETaipiag:

O k. ABavaaiog Aapidag, Mpdedpog Tou AloiknTikoU ZupBoudiou kar AleuBivwv ZUBoUAOG TNG
Eraipiag karéxel mooootd 12,96%, o etaipeieg Lavipharm Group Holding S.A. kai T&A Holdings
(Luxembourg) S.a.r.| oup@epovTwy Tou 1diou Katéxouv TooooT6 21,86% kai 17,62% avrioToixa.

0) MeToxég rapéxouoeg 101K dikaiwpata EAéyxou
Aev uvgioTavtal PeToxéG NG ETaipiag mou TOpEXOUV OTOUG KATOXOUG TOoug €IDIKA dIKalwpaTa
eAéyxou. EidIka dikaiwpaTa eAEyou EXOUV PETOXOI TTOU CUYKEVTPWVOUV KAT €AAXIOTO T TTOCOOTA
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mou TrpoAETovTal aTa apbpa 39 kai 40 Tou K.v. 2190/1920, GUUPWVA LE TIG EKEI AVOPEPOUEVES
TPOoUTTOBETEIC.

¢) Mepropiopoi oTo diKaiwpa YRYou
Aev mrpoBAEmovtal oTo KaraoTtatikdé g Etaipiag mepiopiopoi Tou diKaIWUATOS WHGOU TIOU
aTropPEOUV ATTO TIG PETOXEG TNG.

0T) Zup@wvieg PETOXWYV TN ETaipiag

Aev gival yvwot otnv Etaipio n UTapén oup@wvILY PETAEU Twv MPETOXWV TNG, Ol OTTOiEG
OUVETTAYOVTaI TIEPIOPIOHOUC OTN WeTaBifacn Twv PETOXWY TNG A OTNV AOKNGN Twv JIKAIWUATWY
WrQOU TTOU ATTOPPEOUV ATTO TIG PETOXES TNG.

() Kavoveg d10pIopoU Kal avTIKOTAOTAONS HEAWVY A.Z. KOI TPOTTOTIOINGNG KATAOTATIKOU

To KataaoTatikd g Etaipeiag (Gpbpo 9), mpoPATEl yia 1o SI0pIGUO KaI TRV AVTIKATACTAON TWv
peAwV Tou AloIKnTIKOU ZupBouAiou Ta €EAC:

a) H Etaipeia dioikeital amd A.Z. amopti{ouevo amod Tpia (3) éwg evvéa (9) péAn ekheydueva amé
Fevikg Zuvéheuon Twv Metéxwy. Méhog Tou AloiknTikoU ZupBouliou ptmopei va givar Kai vouikd
TpOcwTo.H Bnreia Twv PeAwv Tou A.Z. eivar TpIETAG Kai d0vaTal va TTapatabei péxpr TNV TAKTIKA FevikA
Zuvéheuon Tou Ba eykpivel TIC ETATIEC OIKOVOUIKEG KATAOTACEIS TOU £TOUC ARGEWS TG BnTeiag Tou Wn
duvapevn TavTwg va utepPei v TeETpactia. ZUpPoulor Twv omoiwv n Bnteia €Ange, eival TavToTe
eTmavekAEEIoI kal eEAeUBEpa avakAnToi.

B)Ze mepiTrTwon Tapaitnong, Bavartou A Pe oTroIovORTIOTE GAAO TPOTIO aTTWAEIAg TNG 1IB1IGTNTAG PEAOUG )
peAwy Tou AloiknTikoU ZuuBouhiou, Ta utrdAoITTa pEAN PTTOPOUYV, KATA TNV KPion TOUg, €iTe va ekAEEoUV
véd WEAN Oe avTikatdoToon pehwv Tou Tapaimienkav, TéBavav i amwAecav Ty 1816TNTA TOUG e
otrolodAtrote GANO TPOTIO, €iTe VO GUVEXioOUV TN dlaXEipIoN Kal TNV EKTTpoowTMon TS Etaipiag kai
XWPIG TNV avTIKATAGTAON TWV EAEITTOVTWY WEAWY, EQO0OV Ta evatTopsivavTa PEAN eival TouAdIaToV £€I

(6).

y)Ze TepiTTwon mou Ta PéAN Tou AloiknTikoU ZupBouliou peiwBolv Katw amd €€ (6), To AloIKnTIKG
ZupPouAio utroxpeoUTal VA EKAECEI AVTIKOTAOTATES YIa TO UTTOAOITTO TG BnTeiag Tou péAOUG A Twv PeAwV
IoU QvTIKaBigTavTal TOUAAXIOTOV WEXPI TOU apIBuoU Twv EEi (6).

O)H amdeaon g ekhoyng umoaAAetal otn dnuooioTnTa Tou dpBpou 7B Tou KN 2190/1920, 6TTwg
EKAOTOTE 10XUEl, KOl avakoivwvetal amd 1o Aioikntikdé ZupBoulio oty auéows mpoaexn [evikn
ZUVEAEUOT, N OTTOia UTTOPEI va AVTIKATACTACE! TA eKAEYEVTA PEAN, akdua KI av Oev EXEl avaypagQei
OXeTIKG BEpa aTnV nueprala didragn.

O1 kavoveg Tou TpoPAETTEl TO KaTaoTaTiké TG ETaipiag yia tnv Tpotrotmoinon Twv d1atagewy Tou
dev diagopoTrolouvTal amé Ta TpoBAeTTOMEVa aTov K.v. 2190/1920, we 1o Uel.

n) Appodidétnra Tou A.Z. yio TRV €KBoon VEWV 1 yia TNV ayopd 18iwv PETOXWV

1. Z0pewva e Tig diarageig Tou dpbpou 13 map. 1 atoiy. B) Tou K.v. 2190/1920, 10 AloIKnTIKO
ZuppoUAio TG ETaipiag éxer 1o Dikaiwpa, KATOTTIV OXETIKAG amo@aong TG MNevikAg ZuvéAeuang Trou
uTTOKeITal OTI BlaTuTIWOEIS dnuooldTTag Tou dpBpou 78 Tou K.v. 2190/1920, va autavel To
HETOXIKO KeQOAaIO TG ETaipiag ue Ty €kdoan vEwv PETOXWY, We amoQact| Tou TTou Aappaveral e
mAsioyn@ia ToUAdYIoTOV Twv BUO TPiTwV (2/3) ToU GUVOAOU TWV PEAWY TOU. TNV TIEPITITWAT QUTA,
T0 METOXIKO KEQAAQIO pTTopEi va augaveral péxpl T0 T006 Tou Ke@aAaiou TTou eival KatapeBAnuévo
KaTd TNV nuepopnvia mou xopnyriBnke ato AloiknTik6é ZupBoUAio n ev Adyw egouaia amo Tn Meviki
Zuvéleuon. H wg Gvw e¢ouaia Tou AloiknTikoU ZupBouAiou pmopei va avavewveral amo Tn Mevikn
Zuvéleuon yia xpovikd didaTnua Tou dev UTTEPPaivel TV TIEVTOETIA YO KABE avavéwarn.

2. 20pgwva e i diatdéeis Tou apbpou 13 map. 13 Tou K.v. 2190/1920, ye améeaon g MevikAg

Zuvéheuong, TTou Aaupaveral Pe augnuévn amapTia Kail TAElown@ia oUNQwva pe TIG IATAEEIS Twv

GpBpwv 29 map. 3 kar 4 kar 31 map. 2 Tou K.v. 2190/1920 pmopei va Beomobei TPOypapua
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d106eong petoxwv ata péAN Tou AloiknTikoU ZupBouAiou kal To TipoowTriké TnG Etaipiag, kabwg
KOl TWV OUVOEDEPEVV E QUTAV ETAIPIWV, E TN HOPQI BIKAIWHATOS TIPOIPECTS AyOpPAS PETOXWY
Katd Toug €IBIKATEPOUG OpPOUG TNG aTOQACNG aUTAG, TEPIANYN TG OToiag UTTOKEITal OTIG
dlatumwaelg dnpoaidtnrag Tou apBpou 76 Tou K.v. 2190/1920. H amdeacn tng MevikAg LuvéAeuong
opiCel, 15iwg, Tov avwTaTo apiBud PeToxwy Tou PTropei va ekdoBouv, o oTToiog Baael Tou vopou dev
ptropei va utrepPaivel 10 1/10 Twv UQICTAUEVWY JETOXWY, Vv O dIKaIoUXol aoKAoouV 1o diKaiwpa
ayopdg WeToxwy, TNV TIPA Kail Toug dpoug dIGBeans Twy WETOXWY aToug BIkaiouxoug. To AIOIKNTIKO
ZuppoUAhio, pe amogacr) Tou, pubuiCel kaBe AAMn oxetik Aetrmopépela, Tou Oe pubpiletal
d1a@opeTIKA a6 TN TeviKA ZuvéAeuan, €kidel T TICTOTTIOINTIKA SIKAIWUATOS AYOPAS UETOXWV KAl
ek0idel kal TTapadidel PeToxES aToug dikaloUxoug, TTou doknaav To diKaiwud Toug, autavoviag
avTioToIXa TO WETOXIKO KEQAAQIO KAl TTIGTOTIOIWVTAG TN OXETIKA augnon autol oUPQWvA e Ta
opi{oueva ato dpbpo 13 map. 13.

3. Z0uowva pe TIc dlatateig Twy mapaypdewy 1 €wg 9 Tou dpBpou 16 Tou K.v. 2190/1920, dTTwg
TpOTTOTIOINBNKE KaI 10XUEl, N ETaupia pmopei, ye amoéeaan ¢ MevikAg ZuvéAeuong Twv HETOXWY
NG, VO OTTOKTACE! iDIEC LETOXEG, N id1a i Je TTPOOWTTO TO OTTI0IO Evepyei OTO Gvoua Tou aAAG yia
Aoyapiaopd g péxpl moooaTou 10% Tou KaTaBeBAnpévou PETOXIKOU KEQOAXiOU TNG, KaI JE TOUG
€101kGTEPOUS Bpoug Kal dladIkaaies Twv w¢ dvw Tapaypdewy Tou apBpou 16 Tou K.v. 2190/1920.

B) ZnuavTikég oup@wvieg TTou TiBevTan o€ 10X0, TpotrotroloUvTal i Afyouv o€ TEPITITWON
aAAayn¢ eAéyxou Katdmiv dnpodaiag mpoTaong

Aev vgioTavial guu@wvieg, o1 oTroieg TiBevtal g 10XV, TpoTToTToIoUVTAl ) AYOUV O€ TTEPITITWON
ahayig aTov éAeyxo TG ETaipiag amokAeioTIkG katdtiv dnpdaiag TpoTacng.

[) Zup@uwvieg pe péAn Tou AroiknTiko0 ZuppouAiou fi To TPOOWTTIKG TNG ETanpiog

Aev uttapyouv oupwvies G ETaipiag ue PéAn Tou AioikntikoU ZupBouhiou TG A e TO TTPOCWTTIKG
NG, Ol OTroieg va TPOPAETTOUV TV KOTABOAR atmodnuiwong €IBIKA O€ TEPITITWON TTAPAITNONS A
amoAuong xwpi¢ Baciyo Adyo i Tepuamiouol TG Bnteiac f TG amacxdAnong Toug eCaiTiag
onuéaIag TPOTAONG.
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AnAwon Etaipikig AloakuBépvnong

Ma m Aloiknon ¢ Etaipeiag n opB kai umelBuvn etaipikh diokuBépvnon amoteAei Baoikn
TpoUT66ean yia Tn dnuioupyia agiag yia Toug PETOXOUS NG Kal yia TN diapUAAgn Tou eTaipikou
oupgépoviog. O1 epapuoldueves amd v Etaipeio apxé¢ kol TTPOKTIKEG QTTIOTUTTIWVOVTAI OTO
Karaotariké, Tov Ecwrepikd Kavovioud Acitoupyiag kar oe ahoug KavoviouoUs kal TOMTIKEG NG
Eraipeiag ou pubuifouv Tig emIpEPOUG AsITOUPYIES TNG.

A. AfjAwon ouppépewaong pe Kwdika Etaipikig AlokuBépvnong oUu@wva pe Thv

ap. 2 5) Tou dpBpou 43a Tou K.v. 2190/1920

H Eraipeia, wg etaipeia elonypévn a1o XpnuamoTipio ABnvwv, €Qapuolel T apxég Kal €IDIKES
TTPAKTIKES yia e1onyuéveg eTalpeiec TTou TpoPAETEl 0 Kwdikag ETaipikng AlakuBépvnong (Kwdikag) ou
KOTapTIOTNKE Kol €kdGBNKe e TTpwTooulia Tou Zuvdéapou Emixeiphoewy & Biounxaviwy (XEB) o
0TT0i0g givai avapTnuévog aTov IOTOTOTIO TOU 2EB, amn dielbuvan
http:/fwww.sev.org.gr/Uploads/pdf/KED_TELIKO_JAN2011.pdf ka1 Tnpei Ti¢ diaTtdgelc Tou e TIG
e€a1péocig kal aTToKAIOEIS TTOU ava@EpovTal KaTwTEPw UTtd B.

B. E¢aipéocig kai AtrokAioeig amé Tov Kwdika ETaipikAg AlakuBépvnong Kai aitioAdynon autwyv
H Etaipeia teAei e TARPN Guupdp@wan pe Tn OXETIKN €6vIKA vopobeaia (v. 2190/1920, v. 3016/2002, v.
3693/2008, v. 3873/2010 v. 3884/2010 ), Ti¢ DIATALEIS KAI TOUG KAVOVIOPOUG KABWE Kal TIC ETWTEPIKES
ETAIPIKEG TNG agieC TTOU ATTOOKOTIOUV TNV ETTITEUEN TG HAKPOTTPOBEGUNG avaTITUENG TG ETTIXEIPNANS
Kai éxel TTpooapPoaTEl aTa opiddueva aTmod To Beapikd TTAaiaio Tepi eTaIpIkAg diakupépvnong.

E€aipetikd, we mpog opiopéves EidikeC MpakTiké Tou Kwdika ZEB  ugiaTavral opiopéveg e€aipéaeig
oUpgwva pe 10 Mapdptnua | autol KaBwg kal 0pIoKEVES ATTOKAITEIC, yia TIC 0TTOiEC aKOAOUBET OUVTOUN
avdAuan kai emegAynon Twv Adyw TTou TIS diKaioAoyolv:

(i) H Etaipeia, wg eionypévn etaipeia pikpoTtepou peyéBoug GUUQWva e TOV OPICHO TTOU
mrapariferar ato Mapdptnua | Tou Kwdika ZEB, e§aipeitan amd myv epappoyr| kamoiwv amd
TWV TIPOKTIKWY TTOU avagépovtal aTo Mapdptnua | Tou Kwdika. ZUYKEKPIPEVA €K TwV
TPAKTIKWY autwy, n Etaipeia dev e@appdlel v eidikr mpaktikr Al (3.1) mepi oagoug
dlaxwpiopou Twv apuodiotitwy Tou Mpoédpou amd ekeives Tou AleuBivovtog Zuppoulou, Thv
€101k pakTikr A.VII (7.1) mepi agioAdynong Tou Mpoédpou Tou A.Z., TV €181k TTPAKTIKA B.I
(1.5) mepi avamTugng kai epapuoyng TONTIKAG yia TV TPOCANYN EGWTEPIKWY EAEYKTWV OXETIKA
HE TNV TTOPOXNA MN EAEYKTIKWY UTTNPECIWY Kal TV €TTIBAEYN TNG EQOPUOYNAG TG Kal TNV EIIKN
mpakTiKA Al (2.3) Tepi Tapoxrg TANPOPOPIWY Twv MEVIKWY ZUVEAEUTEWV OTNV ayYAIKA.

(ii) H Etaipeia amokhivel amd Tig TOPAKATW avapepOuUeves €I0IKEG TTPAKTIKEG Tou Kwdika, ol
otoie¢ agopolv Kupiwg otnv Odladikacia avadeigne utmowneiwy pedwv Tou AZ. amnv
Aerroupyia kar agioAdynan autol kabwg kai T diadikaaio kabopiouou Twv apoifwy Tou A.Z.
H Aioiknon ¢ Etaipeiag mpotiBetal va evapuoviaBei Je TIC v AGyw TTPOKTIKEG €V OWel TNG
ekhoyng véou AloiknTikoU ZupBouAiou amd Tnv emikeipevn TakTikh Tevikh ZuvéAeuan Twv
Metoxwv TG, Adyw MjGewg Tng Onteioc Tou ev evepyeia AloiknTikoU ZupBoudiou Tnv
30/06/2011. Zuykekpiuéva, Ta w¢ dvw agopoly TIC TTAPAKATW EIBIKES TTPAKTIKEG:

Mépog A

e EidikA MpoktikA 1.2: n Etaipia €xer (7dn amdé 1o 2009) cuotioer Emtpom AvBpwirivou
AuvapikoU kai ApoiBwv duvapel Tng ut apiBu. 854/ 16.3.2009 Amégacng Tou AioiknTiKoU
ZupPouhiou Tng, e Tv otroia eykpiBnke kal o Kavoviopog Aciroupyiag g ev Aoyw Emitpotrig. H
Etaipia €&etaler 10 evdexdpevo va TPOTIOTIOINOEI TOV WG Avw Kavovioud Acitoupyiag, waTe OTIg
apuOdIGTNTEG TNC VO GUUTIEPIAN®BET a) n uTroBoAr uTrown@IoTATWY Yia ekAoyr oTo AZ kai ) n
TTPOETOINATTa TTPOTACEWY TTPOG T0 AX ava@opIKa pe TIG apoIBES Twv ExTeAeaTikwy MeAwv AZ.

o Eidikég MpoakTikég 4.2 kan 4.3: H Aioiknon tng Etaipeiag mpotiBetal va ouppop@weei pe TG ev
AOyw TTPOKTIKEG KOTA TNV €TMIKEiUEVN dladIkagia avadeIgng Twy uTown@iwy peAwv Tou A.Z. Kal

12



TpoTiBeTal va evnuepwael Ta UEAN Tou AZ e emoTOAR TTou Ba Toug aTmoaTaAEi Katd Tnv avaAnyn
TWV KOBNKOVTWY TOUG I TIG UTTOXPEWOEIG/OETUEVTEIG TOUG TTOU ATTOPPEOUV T QUTEG.

o Ei1d1kég MpakTikég 5.4, 5.5 kau 5.6: H Aloiknon g Etaipeiag €eTalel 10 evOEXOPEVO OI GXETIKEG
TpoPAEweIC va TepIAn@Bolv oTov  avabewpnuévo Kavovioud Aeimoupyiag g Emitpotmg
AvBpwrivou AuvapikoU kai ApoiBwv (BA. axoAio utté 101k TTpakTIKA 1.2 Mépoug A)

o EIdkA MpokTikA 6.1, 6.2 kon 6.3: Ev Oyel g emikeipevng ekAoyng véou AZ, n Aioiknon g
Eraipeiag mpoTiBetar va ouvtdgel kai va uioBethoel Kavovioud Acitoupyiag AZ kaBwg kail va
dlopioel eTaipik6 IMpapparéa aUuwva pe TIG EI8IKES TTPAKTIKES 6.2 Kal 6.3 Tou Kwdika.

o Eidkég Mpakmikég 7.1, 7.2, 7.3: Aev ugictaral BeguoBetnuévn diadikacia pe okotd Tnv
agioAéynan g amoteAegpaTikdTNTaG Tou AY Kal Twv Emimpomiwv Tou. H diadikacia autr dev
Bewpeital wg avaykaia evowel Tou PeyEBoug kal TG opyavwTikAg doung T ETaipiag.

Mépog I
o E1d1kn mpakTikA 1.4, 1.7 ka1 1.8 (BA. axdAio utto €1dikn TpakTikA 1.2 Mépoug A avwTépw).

I". E1dikég MpakTikéG 01 0Troicg utrepPaivouv TIG 1I0X0U0UTES VOLOBETIKEG ATTAITACEIS TTEPI ETAIPIKAG
SiakuBépvnon

H Etaipeia e@apuodel TpakTIkES eTalpIkAc dlakuBépvnong emTTAéov Twy TTPOBAEWEWY Tou vOUoU (dnA.
Tou N. 3016/2002, Tou N. 3693/2008 ap. 37 kabwg kai Tou K.N. 2190/1920 ota onyeia TOU KAAUTTTE
OXeTIKA B€paTta) Katd Ta avaAuTIkKwG avagepoueva ato Mapdptnua V Tou Kwdika o otoiog gival
avapTnuévog aTov I0TOTOTTO TOU 2EB, ot dieBuvan
http:/fwww.sev.org.gr/Uploads/pdf/KED_TELIKO_JAN2011.pdf kani utd 1i1¢ Caipéocig/amokhioei ou
avaQéPOVTal AVWTEQW.

A. MAnpogopiaka otoixeia yia Tn Mevikn TuvéAeuon kai Ta Sikaiwparta Twv MeToxwv

1. Appodidtnta lNevikAg Tuvéheuong
H Teviki ZuvéAeuon Twv petdywv eivar 10 avwrato opyavo Tng Etaipiag kai dikaioutar va
amogaailel yia kGBe etaipiky uTOBeon Kai yia kGBe BEua TTou TPOBAETETAI OTT TIG EKAOTOTE
I0XU0UCES VOUOBETIKES BIaTALEIC Kal Tal €181KOTEPA avapepdpeva oTo KaraoTariké Tng Etaipeiag. O1
VOMIUEC OTTOPACEIC TNG UTTOXPEWVOUV KOl TOUG OTTOVTEC KAl TOUG DIQWVOUVTEC JETOXOUG.

2. X0ykAnon levikAg Tuvéleuong
1. HTeviki Zuvéheuon ouvépyeTal UTTOXPEWTIKA TV £€0pa Tng ETaipiag fj otnv mepIgépeia GAAOU
Ofjpou evtdg Tou vopoU TG £€dpag f GAhou drjuou duopou Tng €dpag, TouAAxIoTov Wia @opd
KGO eTaipIkA xprion kai eviog €€l (6) To TTOAU pnvwv amé T ARgn TG xprong autrg. Mmopei
ETTONG VO GUVEPXETOI TNV TTEPIQEPEID TOU dAOU &TTou EupioKeTal n £8pa Tou XpnuaTiaTnpiou
Abnvav.

2. To AioiknTiké ZupBoUhio diac@adilel 6t n TpoeTolyaoia Kal n diegaywyr TG MevikAg
Zuvéheuong Twv PETOXWV BIEUKOAUVOUV TNV OTTOTEAEOHATIKY) AOKNCT TwV OIKAIWHATWY TWV
pETOXWY, 01 oTToi0I EvnuepwvovTal yia dAa Ta BéuaTa TTou GXETICoVTal JE T CUUKETOXT TOUG OTN
Fevik  Zuvéeuan, oupmepidappavopévwy Twy  Bepdtwy nuepnolag didragng, kai Twv
dIKaIWMATWY TOug KOTA TN MeviKr LuvéAeuan.

AvoAuTikdtepa OXETIKA pe TV TTpoeTolyaaia g .2 oe guvduaoud pe i dIOTAEEIS TOU K.V.
2190/1920, n Etaipeia avapta otov 101610110 TG €ikoat (20) TOUMAXIOTOV NUEPES TIPIV OTTO TN
levikA ZuvéAeuan, TTANPOPOPIEC OXETIKA E:

e TNV NUEPOUNVia, TNV WPA Kal Tov TOTT0 GUYKANGNG TNG MeVIKAG ZUVEAEUONG TWV PETOXWY,
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e TOUG PBaCIKOUG KAVOVEG KOl TIG TIPOKTIKEG OUMMETOXAG, OupmepIAauBavouévou Tou
dIKaIwpaTog €10aywyng Bepdtwy oty nuephola diaTagn kal UTTOROARG EPWTATEWY,
KOBWS Kal Twv TTPOBEGUIWV EVTAC TWV OTTOIWV Ta BIKAIWHATA AUTE PTTOPOUV Va aoKnBoulv,

o TIC DIAdIKAGIEC WYNPOYOPIAG, TOUG BPOUC QVTITTIPOOWTTEUONS WECW TTANPECOUTioU Kal Ta
XPNOIHOTTIOIOUUEVA EVTUTIA VIO WnPoYopia Uéow TTANpESouaiou,

o TNV TpoTEIVOpEVN NUEPATIa DIATAEN TNG GUVEAEUONG, CUNTTEPIAAMBAVOUEVWY OXEDIWY TWV
amoQAcEwV TIPS GUATNON Kal YAPICT), AAAG Kal TUXOV CUVODEUTIKWY EyYpaQwY,

e TOV TTPOTEIVOUEVO KaTGAOYO uTTOWAPIwY JeAwv Tou A.Z. kal Ta Bloypa@ika Toug (Epéaov
uttdpyer Béua ekAoync HeAwv), kal

e 70 GUVOAIKG apIBud TwV PETOXWV KaI TwV BIKAIWHATWY WAPOU KATA TV NUEPOUNVia TS
oUykAnong.

3. Zupperoxn otn Mevikh Zuvéleuon- AvirpoowTreuon

Zn Tevikf Zuvéheuon tng ETaipeiag dikaioUTal va GUUUETEXEI Kal va wn@ilel kOB PéToxog Trou
ep@aviletar ue v 1I016TNTA QUTA GTA apXEia Tou QopEa GTov OTToi0 TNPOUVTAI O KIVATEG agieg TNG
Eraipeiag katd v Evapdn TG TEPTITNG (5™) nuépag TpIv T nuepopnvia g MevikAg ZuvéAeuong
Kal, g€ TepiTTwon EmavaAnmTikAig MevikAg Zuvéeuang, Kard Ty Evapgn g TETaptng (41S) nuépag
TPV ammd Tnv nuepounvia g EmavaAnmmikAc levikAg ZuvéAeuonc. H doknon twv ev Adyw
dIKalwpaTwy dev TTPOUTIOBETEI TNV BEGEUCN TWV LETOXWV TOU BIKAIOUXOU OUTE TV TAPNCN GAANG
avéhoyng diadikaaiag. O Péroxog umopei va diopicel avTITpOCWTTO EQO0OV TO ETTIBUE.

O Mpbedpog kar AlguBivwy Zuppoulog Tne Etaipeiag, o Aveghptntog Avtimrpdedpog Tou A.Z. kaBwg Kal
o1 MNpdedpor Twv Emmpomrwv Tou AloiknTikoU ZupBouAiou TapioTavral atn Fevikr ZuvéAeuan Twv
HETOXWY, TTIPOKEILEVOU VA TTOPEXOUV TTANPOPAPNAN Kal evNUépwan €T BeaTwY TTOU TIBEVTAI TIPOG
ouCATnon Kal €T EPWTACEWY 1) BIEUKPIVIOEWY TTOU {nTouv ol pEToxol. EmimmAéov, otnv Tevikn
Zuvéheuon Twv WeTOXWV TrapioTatal kal o AlcuBuvtic Ecwrepikou EAEyXoU Kal 0 TOKTIKOG EAEYKTAC
¢ Etaipeiag.

Aladikacia GUPKETOXAS Kal YQou PETW QVTITTPOCWTTOU

O pétoxog ouupetéxel oty leviki Zuvéleuon kar wn@ilel €€ aQutoTTPOOWTIWG EITE PEOW
avTITpoowTiwy. KaBe pétoxog umopei va diopilel Péxp! TPEIS (3) avTITPOCWTTOUS KAl TO VOUIKA
TTPOCWTTA/UETOXOI HTTOPOUV VA OPIfOUV WG EKTTPOCWTIOUS TOUG HEXPI Tpia (3) QuOoiké TTpdowTTa. 2€
TIEPITITWOT TTOU PETOXOG KATEXEI PETOXEC TNG ETaIpEiag, o1 oTToieg eupavidovial g€ TEPICOATEPOUS
TOU €vdG Aoyaplaouous agiwy, autdg PTTopEi va opioel DIOPOPETIKOUG QVTITTPOOWTIOUS YId TIG
peToxéC Tou epavifovtal oTov KGBe Aoyapiaoud afiwv. AvTITPOOWTIOC TIOU EVEPYED yia
TIEPIOTOTEPOUC WETOXOUG UTTOPET va Yn@ilel DIAPOPETIKA IO KABE PETOXO.

Aev rapéxetal n duvaTdTNTA CUPWETOXNG TWv HETOXWY OTN TevIKr ZUvEAEUON Kal AOKNONG TOu
SIKaIwPaToG WAPOU HE NAEKTPOVIKA PECT, XWPIC TN QUOIKI TTapoudia Toug aTtov TOTo dlegaywyng
NG, kabwg kai n duvatdtnTa d1opITHOU KaI avAKANGNS AVTITIPOCWITOU [E NAEKTPOVIKA JEOT KOBWS
Té10100 d10dIkacia dev TpoPAETETal ammd To karaoTarikd ¢ Etaipeiag. Zuugwva pe 1o dpépo 17
Trap. 2 Tou KataaTatikoU g Etaipeiag mapéxetal n duvardtnta GUPMETOXAS €€ ATTOOTACEWS OTNV
ynoeogopia Kara@ T Mevikr ZUVEAEUGT TWV PETOXWVY WE TNV €K TWV TIPOTEPWY ATTOCTOA OTOUG
peTdXOUC Twv BepdTwv TS nuepAaIag SIATagng TN MeviKAS ZUVEAEUGNS KAl OXETIKWY WnQodeATiwY
pe Ta BépaTa autd, umd Tn Gladikacia TTou opilel 0 VOHOS Kal Tn GXETIKF UTTOUPYIKA aTéQacn TTou
Ba exdobei. O GiopIoUOS Kal n avakAnon QvTITTPOOWTTOU TOU HETOXOU YiveTal eyypdowg,
koivorroigital &€ otnv Etaipeia, Touhdyiotov Tpeig (3) nuépeg TrpIv amod TNV opiabeioca nuepounvia
ouvedpiaong TG auvéheuong. Eviuto mAnpegouaidtnTag yia 1o dIopIoUO avTiTpoowTou Ba eival
O108£a10 GTOUG WETOXOUG T EyXaptn Wop@n otnv YTinpeaia EGutnpémaong Metdyxwv Tn¢ ETaipeiag
(Ayiag Mapivag, 19002, Maiavia, ATTiKAG, TNA. 210-66.91.121), kai o€ NAEKTPOVIKK HOpPPRy 0TV
IoTooehida TG ETaipeiag (www.lavipharm.gr).

O avrimpdowTmog PETOXOU UTToxpeoUTal va yvwaTotolei oty Etaipeia, mpiv amd my évapén g
ouvedpiaong g TevikAg Zuvéleuong, kdBe CUYKEKPIPEVO YeEyovAC, TO OTIOIO TTOpEl va eival
XPOIHo aTOoUG pETdYXOUG YIa TNV agloAGynan Tou KIvOUVOU va eEUTPETACEI 0 avTITTPOOWTTOS AAAQ
OUHGEPOVTA TTANV TWV TUPPEPOVTWY TOU JETOXOU.

ZUyKkpouon ouu@epovTWY eival duvatdv va TpokUTTEl 18iwg 6Tav 0 avTImpdowTog gival:
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a) uétoxog Tou ackel Tov éAeyxo Tng Etaupeiag f; GMo vopikd Tpdowto A ovidtnTa TTOU
eAEyXETaI ATTO TO PETOXO AUTOV,

B) uéAog Tou AloiknTikoU ZupBouhiou A Tne ev yével Bloiknang Tng ETaipeiag r puetdyou Tou aokei
Tov £Aeyxo NG ETaipeiag r GAou vopIikoU TTpocwTTou A ovidTNTAG TTOU EAEYXETAI OTTO LETOXO
0 oToiog aokei Tov £Aeyyo TG ETaipeiag,

Y) UTTAMNAOG 1} OpKWTAG eAEYKTAC TG ETaIpEiag 1) PeTdXOU TTOU aoKei Tov EAeyxO TG, 1 GAAoU
VOUIKOU TTPOOWTIOU ) ovToTNTAS TIoU eAEyXETal aTmd WETOXO TTOU OOKEl Tov €AEyXO TNG
Eraipeiag,

) ouluyog i auyyevAg TTpwTou BaBuol e éva amod Ta QUOIKA TTPOCWTTA TTOU avapépPovTal OTIG
TIEQITITWOEIG O’ WG Y.

AlKQIWPATA JEIOYNPIOG TWV HETOXWYV

4.1. Méroyol Trou ekTTpoowtioUv T éva £1KoaTd (1/20) Tou KatafefAnpévou PETOXIKOU KEQAAAioU TNG
Eraipeiag pmopolv va {ntioouv:

i. TN oUOykAnon €KTOKTNG YevIKAG ouvéheuong amd 1o AloiknTikd ZuuBoUAio, To oTToi0
utroxpeoUTal va opicel nuépa ouvedpiaong autig, n omoia Oev TPETEI va ATTEXE
TEPIOTOTEPO ATTd CAPAVTA TTEVTE (45) NUéPES aTTd TV nUEpoUnvia emidoang T aitnong
otov [pbedpo Tou AloiknTiKoU ZupBouliou. H aitnon Tepiéxel 10 QVTIKEIYEVO TNG
nuepnaiag diaTagng.

ii. TV eyypaen otnv nuepAoia didracn  evikAg Zuvéheuong tou €xel ROBN GUYKANBEI,
TPOCBETWY BepdTwy, e aitnar| Toug Trou TTPETEl va TTepIEABEI aTo AloiknTikd ZupBoUAio
dekamévie (15) TouldyioTov nuépeg Tipiv amd T Fevikh ZuvéAeuon. H aithon yia v
eyypaery TPocBeTwy Bepdtwy oty nuepiola diatagn ouvodeletal amd aimioAdynon R
amd oxEdI0 amOQAaNG P0G £ykpion aTn leviki Zuvéheuan.

iii.  ™n 1080 oTOUG pETAXOUG aTTd TO AIOIKNTIKG ZUPBOUAIO KaTA Ta 0pIfduEVa OTO ApBpo 27
mrap. 3 Tou v. 2190/1920, £ (6) TouAdyIoTOV NUEPES TTPIV AT TNV NEPOMNVia TNG MEVIKAS
Zuvéheuong, oxediwv amogacewy yia Béuara tmou éxouv TrePIANGBEI otV apxIkh A TV
TUXOV avaBewpnuévn nuepnola diatagn, pe aion Toug Trou TIPETTEN va TIEPIEABEI OTO
AloiknTikd ZuuBoUAIo £TITG (7) TOUAGXIOTOV NUEPES TIPIV aTTd TV nuEPOMNVia TS MevikAg
Zuvéheuong.

iv. v avaBolr amd Tov TPdedpo TG GUVEAEUONG, pia POVO @opd, TNG AuNG aTTOPACEWV
amo 1 yevik ouvéleuon, yia OAa fj opiouéva Bépata, opifovTag nuépa ouVEXIONG TS
ouvedpiaong, auTryv Tou opileTal oTnv Aitnon Twv PETOXWY, N OTToIa GUWE dEV UTTOPEI Va
améxel mepIoa6TEPO Ao TPIAVTA (30) NéPES aTtd TV XpovoAoyia TG avaBoArg.

V. TV avakoivwan OTn YEVIK GuvéAEuon, EQOCOV Eival TAKTIKY, Twv TTOOWV TTOU, KATd TV
Teheutaia Oletia, kataPAnBnkav oe kGBe WéAog Tou dioiknTIkOU OupPoUAiou ) Toug
Oieubuviéc ¢ Etaipeiag, kaBwg kai kdBe mapoxr TPO¢ Ta TTPOCWTA autd amo
omoladAmote armia i aUuBaon ¢ Etaipeiag ue autolc aluewva e Ta €10IkOTEPA
poBAeTTéEva aTo GpBpo 39 Tap. 4 Tou K.v. 2190/1920.

vi. v Aqun amoéeacng i BepdTwy TS nuepRolag didragng 8ia OVOPACTIKAS KAATEW.

4.2. Métoyol Trou eKTTpocwTTolY To éva TEUTITO (1/5) Tou KaTaBeAnuUévou peToxIkoU Ke@aAaiou Tng
Eraipeiag dikaiolvtal va {ntoouv, e aitnonf Toug Tou utmofaAAeTal otnv Etaipeia mévte (5)
TouAayiaTov TIARPEIG NUEPES TTPIV aTTO Tn Mevikh LuvéAeuan, v TTapoxn otnv Tevikr Zuvéheuan
TTANPOPOPIWV YIO TNV TTOPEIO TWV ETAIPIKWY UTTOBECEWY Kal TNV TIEPIOUTIOKT KOTAOTOON TNG
Eraipeiag. To Aioiknmikd ZuppoUAio ptropei va apvnBei tnv Tapoxi Twv TTANPOQopIwY yia
OTTOXPWVTa ouCIwdn Adyo, 0 OTT0IOG avaypAPETAl OTA TPAKTIKA, GUUQwva P Ta €1dIkdTEPa
mpoPAeTépEva aTo apBpo 39 ap. 5 Tou K.v. 2190/1920.

4.3. Meta amd aitnon omoloudnmote petdyou, Tou uttofdAAeTal oty etaipeia TévTe (5) TouAdyioTov
TAAPEIS NUéPeS TTpIv a6 Tn Mevikh ZuvéAeuan, To AloiknTIKG ZupBoUAIo utroxpeolTal va TTOPEXEI
oTn levikr ZuvéAeuan TIC AITOUPEVEG TUYKEKPILEVES TTANPOQOpIES yia TIG uTroBéaEIg TG ETaipeiag,
OTO WETPO TTOU QUTEG €ival XPAOIMES YIO TNV TIPAYUATIKA EKTIUNGT TWv BePdTwy NG NUEPATIAC
diatagng, oupewva pe Ta e1diIkoTEPa TPOPBAETTOMEVa 0T ApBpo 39 Trap. 4 Tou K.v. 2190/1920.

o OAEG TIC avWTEPW AVAPEPAHEVES TIEQITITWOEIC O AITOUVTEG PETOXOI OQEIAOUV VO ATTOEIKVUOUY
N METOXIKN TOUG 1016TNTA KOl TOV OPIBUG Twv PETOXWV TTOU KOTEXOUV KOTA Tnv GOKNOn TOU
OXETIKOU IKQIWUATOG, N OTroia TTIgTOTIoIETal aTmd TNV TTPooKAuIon BeRaiwang amd Tov gopéa
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gTov oToi0 TNPOUVTal 01 KIVATEG atie i N TOTOTOINGN TNG WETOXIKAG 1D1I6TNTAG e aTTeuBeiag
NAEKTPOVIKY GUVdEDT Popéa Kal ETaipeiag.

AlaBéoipa Eyypagpa Kol TTAnpo@opieg

O1 mAnpogopieg Tou apBpou 27 map. 3 Tou K.v. 2190/1920 gupmepihauBavopévng g MpéakAnang
NG Mevikng Zuvéheuang, TG diadikaaiag yia v doknan dIKAIWUATOS YAPOU PECW AVTITIPOCWTTOU,
TWV evTOTIWY dI0PICUOU KaI avaKANGNS QVTITIPOCWTTOU, Twv OXediwy amo@dotwy yia Ta BEuata g
nuepnaiag diaragng, ivai diabBéaipa ae Eyxaptn Hopen atnv Ymnpeoia EGummpémang Metdxwyv g
Eraipeiag (Ayiag Mapivag, 19002, Maiavia, AtTikng, TnA. 210-6691121) amd omou o1 uétoxol
pTTopolv va AapBdvouv avtiypaga. Emiong, 6Aa ta avwrépw Eyypaga, 0 OUVONIKOS apIBuog Twv
UQIOTAUEVWV UETOXWY KOl BIKAIWUATWY Yreou eival OI1aBéoiua g€ nNAEKTPOVIKA HOP®H OTnv
1oTooeAida ¢ Etaipeiag (www.lavipharm.gr).

Mpoedpog- MNpapparéag Mevikng Zuvéleuong

O NMpdedpog A av autdg kwAletal évag ek Twv Avripoédpwy i €dv kal autoi KwAlovtal, 0
TpeoBUTEPOG TWV TIOPOVTWY HEAWV Tou AloiknTikoU Xuppouliou TTpoedpelel TNG TEVIKAG
ZUveAEUOEWS TwV HETOXWV TTPOOWPIVWG, ekAEyoviag éva i O0o ypauuareic upetafl Twv
TTOPIOTOAPEVV JETOXWY PEXPI VO ETTIKUPWOET  ammd Tn MevikA ZuvEAEUDN O KATAAOYOS TWV UETOXWV
TTOU IKQIOUVTAIl VO GUPMETACXOUV 0T ZUVEAEUON Kal va ekheyel  TO TOKTIKG Mpoedpeio auThg,
atroteAoupevo amd Tov Mpdedpo Kai évav ) dUO yPAUUATEIC TTOU EKTEAOUV Kall XPEN WNPOAEKTWVY.

MepiAnwn Twv TPakTIKWY TNG MevIKAG ZuvéAeuang Twy PETOXwV kaBiaTartal d1abéaiun aTov IGTOTOTIO
¢ ETaipeiag eviog dekarmévie (15) nuepwv amd t Mevikr LuvEAeUaT Twv PETOXWY OTNV EAANVIKA
yAwooa.

E. MAnpogopiaka oToixeia yia o AloiknTiké ZupBouUAio

1.

LovOean - Onreia AloiknTikoU ZupBouliou

EkteAeaTikO MEAQG,

Abavaatog Aafidgag, Mpdedpog kai AleuBivwy ZUPBoUAOg

Nik6Aaog XoUAng, Avegaptnto Mn EkteAeaTikd MéNog, AvTimrpdedpog

EkteAeaTikO MEAQG,

Tavia-Tavayiwra BpavotroGhoy AvarmAnpwtig AieuBivouaa ZUuBoulog

Bevetaidiva-Aoukia AaBida Mn EkteAeaTiké MéNog, 2UpBouAog

Anprrpiog MképTo0g Avegaptnto Mn EkteAeaTikd MéNog, ZUuBouhog
AnTw lwavvidou Avegaptnto Mn EkteAeaTikd MéNog, ZuuBouhog
Oduaatac Kupiakdmmouhog, Avetdpnto Mn ExteAeoTikd Méhog, ZUBoulog
Mnvéig Téveg, Avegaptnto Mn EkteAeaTikd MéNog, ZUuBouhog
XprioTog AlapaviéTrouAog Avetdpnto Mn ExteAeaTikd MéAog, ZUBouAog

e Hetaipia dioikeitar amd A.Z. amapti¢duevo amd Tpia (3) £wg evvéa (9) péAn ekAeydueva aTmo
evikh Zuvéheuan Twv Metdxwv. MéAog Tou AloiknTikoU ZupBouAiou UTTopEi va gival Kal VOpIKO
TPOCWTTO.

e H Onreia Twv peAwv Tou A.Z. gival TpIETAS Kal dUvatal va Trapatabei Péxpr TNV TakTIKr Mevikn
Zuvéheuon TTou Ba eyKpivel TIG ETATIEG OIKOVOUIKEG KATAGTACEIG TOU £TOUG AfSEWS Tng BnTeiag
TOU W duvapevn TTAVTWG va UTTEPRET TNV TETPAETIA.

e Y(0uPouhor Twv otmoiwv n Bnteia €Ange, eivar TavTote emavekAEGIoI kai EAEUBEpa avaKANTOI.

e H Onreia tou Tapdvtog AloiknTikoU ZupBouhiou Aryer oTig 30 louviou 2011.

e Ta Pioypagikd onuelwuata Twv WeAwv Tou AloiknTikoU ZupBouliou TapartiBevial oTnv
IoTooehida TG Etaipiag (www.lavipharm.gr) kai £xouv wg akoAoUBwg:
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http://www.lavipharm.gr/

ABavaaiog Aaidag

Mpoedpog Tou A.Z. kai AiguBivwy Z0BouAog

Fevvnuévog atnv ABrva, o Oavaong AaBidag avalauBavel ™ dioiknon Tou Opilou Lavipharm 1o
1976. Eivai Mp6edpog Tou Emixeipnuatikot ZupBouliou EAAGSaG-H.IM.A. kar péAog A.Z. oe diyepr
OUMPOUAIQ, TwV OTTOIWVY 0 GTOXOG Eival N AVATITUEN KOl GUCQIEN TWV ETTIXEIPNUATIKWY OXETEWV
petagu EANGBag kal Twv avtiaTorxwy xwpwv. Eival emiong Emitipog Mpoedpog ng EANVIKAS
‘Evwaong Emixeipnuatiwv (E.EN.E.). TéAog, eival Avtipdedpog Tou AloiknTikoU ZupBouliou Tou
Zuvdéapou Emixeipioewv Kal Biounyaviwy (2.E.B.) kai péhog A.Z. amé 10 2000, evw TapdMnAa
eival ETikeaAng AieBvwv Apdoewv Tou ZuvdEapou. Exel didakTopikd dimAwua (PhD) aTn
®apuakeuTikr Xnueia amé To Mavemiatiuio ABnvwv. Eival karoxog Master kai Bachelor of Science
otn Xnueia amd 7o MavemaoTiuio Ludwig Maximillian Tou Movayou, kabBwg kal karoxo¢ MBA amé 1o
Institut Superieur de Marketing et de Management oTo lMapial.

Nik6Aaog XoUAng

AvTirp6edpog Tou A.Z., Ave§dpTnTo LN KTEAEOTIKO PEAOG

FevvriBnke aTnv ABrva kai €xel 010akTopIké aTn PapuakeuTikh a6 1o MavemaTruio Tou Aovdivou.
ExAéxbnke Méhog Tou A.Z. Tng Lavipharm AE 10 ®efpoudipio Tou 1999. Exel SiateAéael kaBnyntAg
®apuakeuTikig aTa MavemoTiuia Tou XiotaTov kai W.Va. (Medical Center) amé 10 1965 €wg 10
1979. Eivai d100KTwp kai ouoTIHOS KaBnynTAc TN PapuakeuTikig ZXoAns aTo MavetmioTtiuio ABnvwv
amé 10 1979 kai diETEAETE KOTUATWP TOU TUAKATOS PAPUAKEUTIKAG YIa OKTW Xpdvia. Eival
0UpBouhog Tou diebvoug opyaviapot WHO amo 1o 1973 kai Mpdedpog g EAANVIKAG
AvtikamvioTikig Etaipiag amé 1o 1988. Eivar péhog Tou A.Z. Th¢ EMNVIKAS AVTIKOPKIVIKAG ETaIpiag
kai Mpdedpog Tou Pidapeiou 1dpupaTog. Ype Mpdedpog g Eupwrdikig EMITpoTG yia Thv
®appakeutikr) Ekmaideuan atnv Eupwm (1989-1993) kai eival uéhog Tou A.Z. Tou EAAnviKoU
[5pUparog Kapdiohoyiag (EAIKAP). ‘Exel ouyypdwer 24 BifAia kai kegahaia BifAiwy, kabuwg kal 160
ETTIOTNUOVIKEC EKDOTEIC.

Tavia BpavotroUAou

AvarrAnpwrig AiguBivouca Zupfoulog

FevvrBnke aTnv ABrva kai aroudace Oikovopikd ato London School of Economics kai Aloiknan
Emixeipiiocwv (MBA) ato INSEAD. 'Apxioe v kapiépa Tng ato Marketing Tng Johnson & Johnson
EAGG kai ApBe atn Lavipharm 10 1987 gav Marketing Manager KaAuvtikwv. Mporixen 1o 1990 oe
AieuBuvtpia Marketing kai Business Development e kUp1o avTikeipevo T diebvh dpaaTnpidtnTa Tou
Opilou. To 1994 éyive AleuBUvTpia Licensing kai Etaipikwv YmoBéaewy, evw 10 1998 avédape ta
kaBnkovta NG Avtirpoédpou ETaipikwy YmoBeaewv kal AvamTuéng Epyaaiwv Tou Opilou. Ao T0
2002 éwg 10 2007 dietéAcoe ExteAeaTik Mevikr) AieuBlvTpia, v amo 1o 2008 aokei kabrkovTa
AvarAnpwtn Aleubivouaag ZuuBoUAou.

Bava Aaida

ZUpBOUAOG, kN eKTEAEDTTIKO PEAOG

levvABnke aTnv ABriva, omoudace oikovopika oto Deree College kai éxel MBA a6 1o
MavemotAuio La Verne. Ympge 18puTikd PéAog Tou culdyou "EATTida” (ZuMoyog Pidwv Maidiwv
e Kapkivo), 6mrou dictéAeae Mevikn IMpapparéag yia emra ouvamtd €. Eivail Mpdedpog Tou
AloiknTikoU ZupBouAiou Tou Zwpareiou "MDA EAANAZ" (Zwpareio yia T @povTida Twv aTopwV JE
Neupopuikég Mabroeig) amé my idpuar Tou. TéAag, ivar uéhog Tou AioiknTiKoU ZupBouAiou Twv
®ilwv TG EBVIKAS MivakoBrkng.

AnpATpiog MképTaog

ZupBoulog, Ave§apTnTo Hn EKTEAEOTIKO EAOG

FevvABnke aTnv ABriva 1o 1957 kai aroudace oikovouikd ato Williams College Twv HIMA. Eival
KATOXO0G [eTamTuyiakou dimAwpatog amd 1o Harvard Business School yia 1o Tpoypauua
Management Development. Zekivnoe v kapiépa Tou aTo TurRpa Marketing g Procter & Gamble
oTn leveun. 2t ouvéxela (1983-1998) avéhape Ta kabrkovta Tou AicuBivovTog ZupBoUlou Kal
karoTiv Tou Mpoédpou Tng Xnuikng Biopnyaviag BIOXPQM A.E. Zuppereixe, amé 1o 1988, o1o
AloiknTiké ZupBoUAio ¢ GapuakeuTikig Biopnxaviag AAMBEPIHE A.E. Tng omoiag dietéAeoe
Mpdedpog kai AleuBivwy ZuPBouAog (1996-1997). Méxpi To 2005, kareixe v B€an Tou Mpoédpou
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kai AieuBivovtog ZupBourou g AQOI MAMAZTPATOY A.E. MapaAAnAa, Tti ocipd eTwv
ouppeTeixe ato AloiknTikd ZuppoUAio Tng KamvopBiopnyaviag MAMAZTPATOZ A.B.E.Z., Tng¢ ALPHA
EMENAYZEQN A.E. kai Tou Zuvdéapou EAAnvIKwy Biopnxaviwy (ZEB). Amé 10 2000
dpaCTNPIOTTOIEITAI TOV XWPO AVATITUENG Kal gI0TTOINGNG AKIVITWY.

Xpotog Alapavromroulog

ZopBoulog, Ave§apTnTo Hn EKTEAEOTIKO HEAOG

FevvriBnke aTnv ABrva kai €xel 01dakTopikd dimAwpa (PhD) atn Aioikntiki ETioTAN o6 10
University of Pennsylvania twv HITA. Eivar kGroxog Master amé 1o Universite de Paris kai Bachelor
of Arts a6 1o Kammodiotpiakoé Mavematiuio ABnvwy. Exel epyacTei di1EBvig oTov EMIATUOVIKO Kal
ETIXEIPNUATIKG XWwpo. 2Tnv EAANGDa, dieTéAeae E101kO¢ ZUuBouhog Tou MpwBuTroupyou Kal
2UpBoulog Opyavwang kai OIKOVOIKWY G€ BIOUNXAVIKES ETTIXEIPATEIS Kal TTOAUEBVIKES ETAIPEIES.
‘Exer 6104Ee1 atnv EBvIKA ZxoAr Anuoaiag Aloiknong (Opyavwaon Tou Kpdroug kal Project
Management), Tng omoiag utmpée 1I8pUTIKO pEAOG, aTo Anuokpiteio Mavematiuio Opdkng (Aioiknon
AvBpwrivwv IMopwv, Opyavwan kai MoAitikh Oikovopia). Emiong, didage et oeipd £Twv 0TO
KamodioTpiakd Mavermiotipio ABnvwv (Zuotipara Afjyng Aogdacwy Kai Aloiknon AvBpwivwy
Mépwv). ZAuepa dIBACKEI GTO UETOTITUXIAKS TTPOYPAMKA TOU ZTpATnyIKoU [poypauuaTiouou Kal
Oikovopikwy Tou Mavemmiatnuiou MehotovvAcou. ETriong, eivar umeiBuvog yia Ta Mpoypappata
EmaoTnuovikwy Epeuvv Tou IvaTitoUtou Epeuviv oto KamodioTpiakd Mavematiuio ABnvawy,
TuAua Eupwraikng Evomoinang. ‘Exel dnuoaielael ueAéTeg ae BEUATA 0pYAVWONG, OIKOVOMIKAG
peBodOAOYIaG Kal OIKOVOUIKAG OKEWNG O€ ETTIOTNHOVIKA TIEPIOBIKA, GTOV NUEPNTI0 TUTTO KAl GTO
O1adikTuo. MIAG amrTaloTa ayyAIKA, YOANKA Kl YEPUAVIKA.

AnTw lwavvidou

ZUpBoulog, Ave§apTnTo [N EKTEAEOTIKO ENOG

FevvrBnke aTnv ABrva Kai eivar KaToxog Twv TrTuxiakwy TiTAwv Bachelor of Commerce (1975) kai
Master of Business Administration (1978) amo6 1o McGill University Tou Kavadd. Zekivnoe T Kapiépa
¢ ot Citibank EAGdag 6rou rapépeive yia 22 xpovia (1978-2000) kai kareixe avwrateg BETeIC
€UBUVNG pe 1o Babud Tng Avtirpoédpou kai evalAakTika wg Deputy Market Manager, Country Risk
Manager, Local Corporate / Corporate Finance Head) kai wg Mpdedpog kai AicuBivwy Z0uBouhog
¢ Zim-Xpnuatodotikés Micbwateig (1998-2000). AietéAeae etriong ExteAeoTIKA AvTITipdedpOG Kall
CevikA AieuBivTpia Tou Xpnuatiatnpiou ABnvwy (2001-2005) dtwg kai Mpdedpog g Audit
Committee (EAeykTikAg Emitpotmmg) kai MéAog Tng Working Committee (Avwratng Emitpotig
apuddiag yia v xapaén kai menon eviaiag atpatnyikAg Twv peAwv tng) Tng OpooTovdiag Twv
Eupwraikwv Xpnuatiotnpiwv (FESE). To 2006, idpuae v «Antw lwavvidou & ZIA, ZuuBouhol
Emixeipiiocwvy Trou e€eidikeUeTal ae Béuara aviAnang kegahaiwy, avadiapbpwang Xpewy,
ETTIXEIPNMOTIKAG GTPATNYIKAG, EEAYOPWY KOl GUYXWVEUTEWV.

0duaatag Kuplakomouhog

ZUpBoulog, Ave§apTnTo [N EKTEAEOTIKO EAOG

FevvrBnke an Néa Yopkn kar amroudace Mnyavikds Metareiwv atnv AuaTpia kar Tnv AyyAia, kai
Aioiknon Emixeiphocwv atn FaAAia. Eivar Mpoedpog g S&B Biopnyavikd Opuktd A.E. kal g
Motoduvapiki A.E.E. kaBwg kar péAog Tou A.Z. TN LAMDA DEVELOPMENT AletéAeae Mpdedpog
Tou 2uvdéapou EAAnviKwv Biopnyaviwy kai Avtimpedpog Tng Business Europe (Eupwraikn
"Evwaon Biounxavikwv kar Epyodotikwv Opyavwaoewv). Eivar Eidikdg AmreaTtalpévog g
BusinessEurope yia 11¢ Eupwueooyeiakég utrobEaeg.

Mnvég Téveg

ZupBoulog, Ave§apTnTo Hn EKTEAEOTIKO EAOG

FevvABnke aTnv ABriva kai aoudace aTn LXoA Oikovopikwy Kal Epmropikwy Emotnuwy. Eival
KATOXOG eTaTITuyIakou dimAwyarog an Aloiknan Emixeipioewy kai Emixeipnaiakr Epeuva kal
dimAwparog yia 1o Mpdypapua Executive Development amé 1o IMEDE tng EABeTiag. =ekivnoe tnv
kapiépa Tou 10 1966 aTo Kévrpo Epeuvag Biounxaviag Zidrpou kai XaAupa tng MeyaAng Bpetaviag,
evw amd 10 1970-1973 epydoTnke atnv Esso Pappas wg Avwtaro ZTéAexog Xpnuatoddtnang
Mpoypaupariopgol kai MeAetwy. To 1973 Eekivnoe v Bnteia Tou otnv ABnvaikr) ZuBotroigia on
B¢an tou OikovopikoU AlguBuvtr). Aé 10 1976 péxpi Tov OktwRpio 2005 kateixe T BEon Tou
AiguBuvovtog ZuppoUAou, evw amd ToTe Exel avardpel kaBAkovTa Mpoédpou.

18



Mépav ¢ auppeToxng Toug ato AX Tng ETaipiag, ol AoITég emayyeAUaTIKEG dETUEUOEIS Twv MeAwv
AY  (ouptrepIAapBavopéviy  ONPAVTIKWY W eKTEAEOTIKWY OeOPEUTEWY O€ ETAIPIEG Kal N
kePBOOKOTTIKA 10pUaTA) €ival 0 OKOAOUBEG:

Ovopa Aoimrég EmayyeApaTikEéG AcopEUTEIS
o ExreheoTiKO pédog AZ. Twv etaipeiwv Tou Opidou
Lavipharm
ABavaaiog Aapidag o Avrimipdedpog A.Z. Tou Zuvdéapou EmixeIphoewy Kal
Biopnxaviwv (Z.E.B.)

NikéAaog XoUAng

o Méhog A2 EMNVIKAG AVTIKAPKIVIKAS ETAIPEING

o Méhog A.Z. Tou EMnviKou 18pUpaTtog Kapdiohoyiag

Tavia-Mavayiwta BpavotouAou

o ExreheaTiKO PéNoG A.Z. Twv eTaipeiwv Tou Opilou
Lavipharm

Beveraidva-Aoukia Aapida

o [Ipbedpog A.Z. Tou Zwyateiou « MDA EAANAZ»
o Méhog AL Twv Qidwv Tng EBvIKAG MivakoBAkng

AnuAtpiog Nképroogc. | e

o AlayeipioTpia NG «AnTw lwavvidou MEME»

Antw lwavvidou o Méhog A.Z. ng M.I MaiNng

o Méhog A.Z. ng NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

Oduaatag KupiakdtouAog,

o [lpbedpog A.2 g S&B Biounyavikd Opuktd A.E.

e Méhog AZ. Tou ALBA

e Méhog A2, Tou Zwpareiou yia Ty ETIXEIpNUATIKOTNTA
Twv vEwv (2EN)

o  Avrirpdedpog A.Z. (un ekteAeaTIKGG) TNG Alpha Bank
o Mn EkteAeaTikd MéNog A.Z. ng ELBISCO ABEE

Mnvag Taveg e Mn EkreAeoTikég Mpdedpog A.Z. ¢ ERICSSON

HELLAS A.E.
e Mn EkreAeoTikog Mpdedpog A.2. 1ng FOOD PLUS ALE.

e Kabnynm¢ o10 peTammTuxiaké  TTpdypauua  Tou

XpAotog AlapavtdtrouAog Zrparnyikou Mpoypapuariopol Kai OIKOVOMIKWY Tou

MavemaTtnuiou lMNeAotrovvicou

2. ExAoyn - AvtikardoTaon peAwv Aioikntiko0 Zuppouliou

Ta péAn Tou AloiknTikoU ZupBouliou ekAéyovial amd Tnv Mevikh ZuvéAeuan Twy HETOXWVY,
oUpgwva le Tic diatdgeic Tou K.v. 2190/1920. Ta uéAn Tou AloiknTikoU cupBouAiou ptropei va
gival péroxol i TpiToI KaI €ival TTAVTOTE ETTAVEKAECIUA KAl EAEUBepa avakAnTa. Ze TePITITWON
Trapaitang, Bavarou 1) e otoiovormoTe GAAO TPATTO aTWAEIaG TNG 1816TNTAG PEAOUG 1 AWV
70U AloiknTIKOU ZupBouAiou, Ta umGhoITTa WEAN PTTOpoUv, KaTd TNV Kpion Toug, €ite va
ekAEEouv vEa pEAN o€ avtikatdoTtaon peAwv Tou Trapaithénkav, TéBavav A amwAeoav v
1916TNT@ TOoug e otrolodrTToTe AAo TpdTTO, €iTe va ouvexioouv Tn Odlaxeipion kai v
EKTTPOOWTINON TNG ETaIpiag kal Xwpig TNV avTikaTdoTaon Twv EANEITTOVTWY PEAWY, EQOTOV Ta
evatopeivavta péAn eival TouhdyiaTov €¢I (6).

Ze Tepimwon Tou Ta PEAN Tou AloiknTikoU ZupBouliou peiwBoly kétw amd £E (6), TO
AloiknTiké ZupBoUAio utroxpeoUTal va eKAEEE avTIKOTAOTATES yia TO UTIOAOITTO TNG BnTeiag Tou
pEAOUG A} Twv peAwv TTou avTikaBioTavTal TOUAAXIGTOV WEXPI TOU apIBuou Twy £§ (6).

H amépaon g ekhoyrg umoBdretal atn dnuoaiétTta tou dpBpou 7B Tou KN 2190/1920,
OTTWG EKACTOTE 10YUEN, KAl AVAKOIVWVETaI aTTO T AloIKNTIKO ZUPBOUAIO OTNV apéows TTPOCEXN
evIKA ZUVEAEUON, 1) OTTOIC PTTOPET VO AVTIKATACTACEI T EKAEYEVTA PEAN, OKOpPA KI av OeV EXEI
avaypagei oxeTIkG Béua atnv nuepAaia didTagn.
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Zuykpotnon AioiknTikou Zuppouliou ot cwpa

To AloiknTik ZupBoUAio, apéawg WETA TNV EKAOYA TOU GUYKPOTEITAI € OWHA, EKAEyovTag aTmo
100 pEAN Tou évav [pbedpo kal évav i dUo AvTITTpoédpous kabBwg etriong Kai évav 1
TepIoadTepoug  AleuBlivovieg kai  EvietaAuévoug ZupPoUhoug kal  avaTAnpwréG  TOUG.
KaBrkovta IMpapparéwg ptropei va avabéael o€ éva amd Ta WEAN Tou 1 o€ TpiTo.

Tov Mpdedpo eMeitovta, amévia ) KwAudpevo avtikaBIoTA o AvTITIpOEdPOg, eV TOV
Avriip6edpo amdvia | KwAuduevo avtikaBiota évag (1) ZOuBouAog opilbuevog amd 10
AloiknTiKG ZupBouAio.

ZUykAnon AioikntikoU Zupouliou

To AloiknTikd ZupBoUAio cuykaAeital amé Tov Mpdedpo 1 Tov avamAnpwh Tou, Je TpdokAnan
TTOU yvwaToToleiTal aTa WéAN Tou dU0 (2) TouhdyioTov €pYACIUES NUEPEG TTPIV ATIO TN
ouvedpiaon. ZTnv TPOCKANCN TIPETTIEI ATTAPAITNTA VO avaypd@ovTal [E OAQrVEID KAl Ta
Bépara NG nuepnolag diaraéng, SIaPopeTIKA N Aqyn amo@acewy emTPETETAl Udvov EQATOV
TapioTavral f aviimpoowtreovial 6Aa ta pPéAn Tou AloiknTikoU ZupPouliou Kal Kaveig dev
avTIAéyel aTn Aqwn aTToQACEWV.

To AioiknTikdé ZupBoUAhio oeikel va cuvedpiddel otnv €dpa ¢ Etaipiag kGBe @opd Tmou o
vopog, To Karaotarikd fj o1 avayke ¢ Etaipiag 1o amaimolv. Kar' eaipean, umopei va
ouvedpiddel éykupa otnv EAMGBa, oToug Orjpoug ABnvwv kai OGtcocalovikng, Kal OTo
ewrepIKG, OTIC TIPWTEUOUOES Twv Xwpwv ¢ Eupwtaikig Evwong, kalr 6mou alhol
dpaaTnpiomolgital n ETaipia f omoladrote guvdedepevn We TNV ETaipia emixeipnon katd v
évvola Tou GpBpou 42 € Tou K.N. 2190/1920. To AloiknTikd ZupBoUAio eykUpw¢ auvedplalel
KOG NG £Dpag Tou o€ AAAo TOTTO, €ite aTnV EANGDQ 1) TO €§WTEPIKG, £QGTOV OTN oUVEdpiaON
QuTH TTapicTaVTOl 1 aVTITIPOCWTTEUOVTAI OAO TO PEAN TOU Kal Kavéva Oev avTIAéyel oTnv
TTpaydaTotroinon g ouvedpiacng kal atn Ajyn amogdcewv. To AloiknTikd ZupBouhio
ptropei va auvedpialel pe TnAedIdokewn TnPOUMéVWY Twv TTpolToBEécewy TG Tap. 3a Tou
apBpou 20 Tou K.N. 2190/1920.

Evtog T xpriong Tou 2010 mpayuatotroiBnkav £ikoal £6n (26) ouvedpidoeig Tou AloiknTikou
ZuppBouhiou. O1 mapouaieg kaBe PéAoug Tou AloiknTikoU ZuuBouliou oTIg auvedpIATEIS TOU
kard T xprion 2010 epeavidovral atov akdAouBo Trivaka:

Ap1Bu6g Zuvedpldoswy Ap1B6g ZuvedpIaoEwY TTOU
Ovopartemrwvupo MOV TTOPECTN mapéoTn SI' avTITTPOCWITOU
QUTOTTPOCWTTWG
ABavaaiog Aapidag 26
NikdAaog XoUAng 26
Tavia-Mavayiwta BpavotroUAou 26
Beveraiava-Aoukia Aaida 24
AnpATpiog Mképroog 26
AnTw lwavvidou 26
Oduaatac Kupiakdmmouhog, 26
Mnvag Taveg, 25
XprioTog AlgpavierouAog 23

Amapria — MAeioyn@ia — AvrirpoowTreuon peAwv — MpakTikd Zuvedpidoewy

To AloiknTik6 ZupBoUAio BpiokeTal o€ amapTia Kal guvedpladel Eykupa OTav gival TTapovTa f
avTirpoowtelovTal @ autd TOUAAYKIOTOV Ta PIOA ouv €va amd 1a péAn Tou, TToTé GUWS dev
EMTPETIETAI O APIBUOS TwV PEAWY TOU TTOU Eival TTapdvTa va gival pikpdtepog amo Tpia (3). MNa
va eupebei 0 apiBuds amaptiag TapaAeiTETal To TUXOV KAAGA.

Z0pPBoulog amwv 1 KWAUOPEVOS WTTOPET va QVTITTPOCWTTEUETAI OE pia | TIEPICOOTEPEG
ouvedpidioeig Tou Zuppoudiou pévo amd Ao péAog Tou AloiknTikou ZupBouhiou, Tov oTToio
opiCel autdc e éyypagn €ouaiodétnon [ouuTepIAUBAVOPEVNG Kal TG ATTOOTOAAG ME
NAEKTPOVIKG Taxudpopeio, TnAeypagenua, tnAsopolotutria (telefax)] ameuBuvdpevn Tmpog T0
AloiknTikd ZupBouhio. Kavévag gUBoulog Bev pTropei  va avTITPOCWTTEUEI TIEQICOOTEPOUG

amé évav ouppoUAoug.
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e O1 amopdaceig Tou ZuuBouhiou AapPavovral pe amdlutn TAsiowneia Twv TApOVIWY Kal
QVTITIPOCWTTEUMEVWY PEAWVY auToU.

o KdaBe ouppoulog £xel pia wheo oto ZUPPOUAIO, O TEPITITWON OUWG TTOU QVTITTPOCOWTTEUEI
amovTa cUUPOUAO, EXEl KAl TNV WAPO EKEIVOU. Zg TTEPITITWAN IcoYNQiag utrepioxUel N WHQOS
10U lNpoédpou Tou AloiknTiKoU ZupBouhiou.

e H kar@prion Kai utroypa®n TPOKTIKOU amd 6Aa Ta PéAn Tou AloiknTikoU ZupBouAiou 1) Toug
QVTITTPOCWTTOUS TOUG 1000UVaED e amro@aan Tou AloiknTikoUu ZupBouhiou, akdua kai av dev
€xel TTponynOBei auvedpiaon.

o O1 oulnmoeig kai amo@daoeig Tou AloiKnTIKOU ZUPBOUAioU KOTaXwPEOUVTAl TTEPIANTITIKA O
€101k6 BiBAio, TTou uTopei va TpeiTal kal katd To pnxavoypagikd auotnua. Yotepa amd
aitnon pédoug Tou AloiknTikoU ZupBouliou, o Mpdedpog utroxpeolTal va Kataxwpoel aTa
TTPOKTIKA aKPIPr TEPIAnWN TS yvwung Tou. 210 BIBAI0 autd karaxwpeital emiong katAoyog
TWV TIAPOCTAVIWY 1 QVTITTPOCWTIEUOMEVWY KaTG TN ouvedpiaan pedwv Tou Aloikntikol
Zuppouhiou. Ta mpakTikG Tou AloiknTikoU ZupBouAiou utroypdagovral amd Tov Mpdedpo 1y Tov
katd 10 dpbpo 10 map. 2 Tou KataoTatikol avatrAnpwtr| Tou fi ammd omolodATIOTE PEAOG TOU
AloiKnTIKOU ZupBouhiou. AvTiypaga A ammooTrdopaTa TPAKTIKWY EKBIdOVTAI ETTICAUWS OTT6 Ta
TTPOCWTTA AUTA, XWPic va amaiteital GAAn emKipwat Toug.

6. Eoucia- AppodiétnTeg AloiknTIKOU Zuppouliou

o To AioiknTiké ZupBouUhio evepywvtag GuAoyIka éxel Tn dioiknan Kai dlayeipIon Twy ETAIPIKWY
uroBéaewv. Amogaailer yevika yia kdbe BEpa ou agopd v Etaipia kar evepyei kaBe mpagn
EKTOC ammd ekeiVES yIa TIG OTTOIES €iTe atmd TO VOO €ite atmd To KataoTaTikd £xel appodidtnra n
leviki ZuvéAeuon.

o To AioiknTikd ZupBoulio TapaAAnAa pe Thv appodidtnTa TG MevikAg ZUvEAEUONG Kal e TV
emUAatn Twv dpBpwv 8 kar 9 Tou N. 3156/2003, dikaiolTal va amoQAdifel Tv ékdoan
ooAoyIaKwWY daveiwv.

7. Avdbeon appodiothtwy AloiknTikoU Zupfouliou o€ auppoUAoug fi TpiToug
To AloiknTikO ZUpBOUAIO pTTOpEi e aTTOQACT) TOU TTOU AAUBAVETAI e aTmOAUTN TTAEloWn@ia Twv
peEAWY Tou TToU €ival TTaPOVTA A/KaI EKTTPOGWTTOUVTAI, va avabéTel TNV AoKNON GAwv N HEPIKWV
am6é 1o dikaiwuatd Tou Kal TIG €ouaiec Tou aoxetiCoviar pe TN dloiknan, diaxeipion Kai
eKTTpocwWTMOnN TS ETaipiag oe éva fi mepioadrepa mpdowTa, aveedptnra av ta mpdowa autd
eivai f) dev eivar PéAn Tou. O TiTAog KaI n appodioTnTa KaBevas amd Ta TTpéowWTa autd kabopileTal
TTAVTOTE PE améQaan Tou AloiknTIKoU ZupBouAiou yia 10 SIopIGHG TOUG.

8. Ymoxpewoeig peAwv AloiknTiko0 Zuppouliou

Ta WéAn Tou AloiknTikoU ZupBouhiou, o1 AicuBuvtég kal o avwtepol uttdAAnAol Tng ETtaipeiag
OTTAYOPEUETAI VO EVEPYOUV XWwpi¢ TTponyoluevn adeia TnG MevikAg ZuvéAeuong yia BIKG Toug
Aoyapiaoud A yia Aoyaplaoud Tpitwy, €ite Povol £ite o€ ouvepyaoia pe Tpitoug, TPACEIC TTou
uttyovTal o€ OAOUG i MEPIKOUG atmd Toug emMIdIWKOUEVOUC OKoTToUS TNG ETalpeiag, fi va ekteAolv
EPYOOIES TTOPEUPEPEIC E TOUG GKOTTOUS AUTOUG ) VO HETEXOUV WG OPOPPUBHOI £TAIPOI OF ETAIPEIES
TToU €MIBIWKOUV TETOIOUG OKOTTOUG. Z¢ TrEpITTwan Tapdpaong g amayépeuong autig n Etaipeia
£xel Oikaiwpa amolnuiwang kai epapuolovTal eTTiang ol Tapaypagol 2 kai 3 Tou dpbpou 23 Tou K.v.
2190/1920.

LT. Emrpotrég Tng ETaipeiag

H Eraipia Adn amd 10 Maptio Tou 2009 éxel mpoPei we Amoeacn tou AloiknTikoU G ZupBouliou
(Amogaon AZ utr apiBu. 854/16.3.2009) otn aloTaon dUo emimmAéov emMITPOTTWY (TTEPaV TG ETTITpoTIfg
EAéyxou) o1 omoieg emPonBolv 1O €pyo TOoU AloiKnTIKOU ZupBouAiou kai dlag@ahifouv Tnv
QVTIKEILEVIKOTNTA Kl aglomioTia Twv amo@doewv Tou. Or véeg EmTpomég ou ouoTddnkav eival:
Emrtporn Etaipikig AlakuBépvnong kai Emirporriy AvBpwrivou Auvapiko0 kai Apoifwv. Me v
idl0 wg avw Amégeaon AZ, uioBethiBnkav kai oI avrioToixol Kavovigpoi Acitoupyiag Twv w¢ avw
EmITpoTIWV. ZUYKEKPIUEVA:
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1) Emitporri EAéyyou

MéAn Tng Emitpotic EAéyxou eival Ta avetaptnta un ekTeAeaTIKG péAN Kk AnTw lwavvidou, XpAaTog
AlapavtémouAog kar NikéAaog XouAng. Mpdedpog Tng EmTpotmg EAEyXou €ival n ka Antw lwavvidou.
O Kavoviopdg Aeitoupyiag g Emimpotrig EAéyxou o omoiog eival d1a8£a1pog Kal aTov 1GTATOTTO NG
Eraipeiag (www.lavipharm.gr ) £xel wg akoAoUuBwg:

«Kavoviopoég Aciroupyiag Emitpotriig EAéyyou

l. ZKo1rog

Zkomo¢ ¢ Emmpotig EAéyxou eival n mapoxfi Siapkouc utroaTApIENg GTo AlOIKNTIKG
ZupBoUAIo Katd Tnv evaoKnon Twv ETTOTITIKWY APUOBIOTHATWY TOU KAl TNV EKTTARPWON Twv
UTTOXPEWOEWY TOU EVAVTI TV PETOXWV, TNG ETTEVOUTIKAG KOIVOTNTAS Kal TPiTwy, 181ITEPWS
6oov agopd otnv Oladikaoia utoBoAic oikovopikwy avagopwy (financial reporting
process) Kal, EI8IKOTEPA, OXETIKA LIE:

(i) Vv akepaidtnTa GAWV TWV OIKOVOMIKWY KataoTdoewy Tng ETaipiag kal Tou Opidou kal
GMwWV OIKOVOWIKWY GTOIXEiIWY Kal TTAnpogopIwy TTou dnuoalevel n Etaipia,

(i) Tnv amoteAeauaTIKOTNTA TV CUOTUATWY EAéyxOU TNG ETaipiag, cuptepIAauBavopévy
TWV PNXAVIOPWY EAEYXOU TWV OIKOVOMIKWY KOTOGTAGEWY Kal

(iii) Tn ouppGpewaon TS ETaipiag e Toug 1aXU0VTES VOUOUG Kal KavoviauoUg.

Kard v doknon twv appodiotitwy g, n EmTpotm) EAEyxou dev @épel kapia iAoV
€uBlvn yia T ouvtagn Twv OIKOVOUIKWY KataoTtdocwv g Etaipiag kabwg kar yia v
TANPATNTA Kal aKPiBeEIa Twv TTANPOPOPIWY TTOU TTEPIEXOVTAI O€ QUTEC. Tn OXETIKA €uBivn
@épouv n Aloiknon ¢ ETaipiag kai o e€wTepikoi 0pKwTOi EAEYKTEC.

II. Z0vBeon

H Emtpot amoteAeital amd tpia Un eKTEAEOTIKG WEAN Tou AloiknTikoU ZupBouhiou, n
mAcioyneia Twv omoiwv (TepiAauBavouévou kai Tou TMpoédpou Tng) Tpémel va eival
ave¢aptnta. H alvBean ¢ Emmpotg opietal pe amogaon Tou AZ ¢ Etaipiag, n omoia
opicel kar Tov Mpoedpd T¢. H Bnteia Twy PeAwv g EmITpotmAg eival eTATIO KAl UTTopEi va
QVAVEWVETAI OTTEPIOPIOTA.

lll. KaBAkovTa kol ApHodioTnTES

H Emiporr Ba éxel Ta akbhouBa kabrkovTa kal apuodioTnTeG:

1.YToBaAel TpoTaoeig TTpog 10 AZ i TO JIOPIOHS TwV EEWTEPIKWY EAEYKTWY (OPKWTWY
eheykTwv) yia v Etaipia kai tov Opiho, yia v eAeykTIKA apoifr| kaBwg kai kaBe BEpa Trou
agopd atnv amacxoAncr| Tou WeTa 10 dlopiopé Tou amd Tn Mevikh Zuvéheuan.
2.MapakohouBei  kal  ehéyxel v aveopmaoia, v amoteAeopaTikdéTNTa  Kai v
QVTIKEIMEVIKOTNTA TNG AeIToupyiag Twv efwTepikwv eAeykTwv (16iwg doov agopd Tv TuX6V
Tapoxn GAAwV pn EAEYKTIKWY epyaaiwv TTpog Tnv Etaipia kai Tov Opiho kai 1o guhoyo g
apoIprg Toug).

3.E&e1alel TIG 0IKOVOUIKEG KATAOTAGEIG TIPIV TNV UTTOROAR Toug 010 AloIKnTIKO ZUpBOUAIO,
€0TIGlovTag TNV ETTIOKOTINCT TS KUPIWG OE:

- Tux6v ahAayég aTIG AoyIOTIKEG uEBODOUG KAl TIPOKTIKEG

- ExkmiyRoeig e dioiknong yia axnuatioyd mpoPAwewv Kai GAa Bépata Trou amairouv
kot eCoxfiv agiohdynon Kal pmopolv va  ETTNPEACOUV  ONUAVTIKA TIG OIKOVOUIKEG
KOTOOTAOEIS

- OmoieadrmoTe oNUAVTIKEG A AouvhBEIG CUVANQYES TTOU Eixav OUCIOOTIKN £MidpaACN OTIG
OIKOVOUIKEG KATAOTAGEIC KAl TOV TPOTIO YVWGTOTI0INGNAG TOUG

- ZnuavTikéG aMayég TTou emBARBNKav atmd Tov eCuTEPIKO EAEYKTA

- YmoBéoeig yia T auvexn Asimoupyia g ETaipiag

- 2UPPOPOWaN HE Ta AOYIOTIKA TTPOTUTTOL

- ZUHMOPQWON WE TO VOuIKS Kal XpnuaTiaTnpiakd Beapiké TAaicio, 16iwg avagopikd e Tnv
€kDOON KAl YVWOTOTIOINGT TWV OIKOVOUIKWY KATAOTATEWY

4 Emromrrelel Toug eowrteplkoUs eheykTéG g Etaipiag (ap. 7 map. 2 N. 3016/2002).
MapakohouBei kal eAéyxel v emApKeId, QvegapTOia Kol OTTOTEAEOUATIKOTNTA NG
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Aeioupyiag Tng Ymmpeaiag EowtepikoU EAEyxou oupmepIAapBavopévng TG ETAPKEINS 1) N
NG A0QAAEING Kol EAEYXOU TWV TTANPOPOPIAKWY GUCTNUATWVY.

5.Bpioketal ot ouveyr emaen pe v Ymnpeoia Ecwrepikol EAéyxou Tng ETaipiag kai
@povTiCel woTe va dlaaaifovTal 6Aeg ekeives ol TTPOUTIOBECEIC KAl GUVONKES TToU gival
amapaitTeg yia v ampoakotTn Asitoupyia Tg. Eidikdtepa, diac@alilel otnv YTnpeaia
Eowrtepikol EAEyyou:

- Tn Ouvarémta Tpoofacng ot QUOIKG Kal VOUIKG TpOowTa, OT0 GUVOAO NG
NAEKTPOVIKAG A EvTuTING TTANpoopiag g ETaipeiag, o€ XWpoug eyKATOOTACEWY Kal Ot
omIdATTOTE AANO KPIBEi aTTapaiTnTo Yia TN dlegaywyr) TOU ECWTEPIKOU EAEYXOU.

- Tn duvarotnta mpookAnang E¢wrepikwy eutreipoyvwpdvwy fi audBolAwy yia Ty Tapoxn
€CEIDIKEUPEVWY TUHBOUAEUTIKWV UTTNPETIWV.

- Tn GlapkA extraideuon o€ véa OUGTAUATA Kal TIC TPEXOUOEG €CEAICEIC TWV EAEYKTIKWY
TTPOTUTTWY, KEBOBONOYIWV KAl TEXVIKWY ECWTEPIKOU EAEYXOU TTPOKEINEVOU OI EoWTEPIKOI
EAeykTéG va diatnpoulv Kal va BEATILvVOUV Tnv ETTaYYEAUATIKA TOUG IkavaTnTa.

6.Alac@ahilel To guvTovioud PETAGU Twy ECWTEPIKWY Kal Twv E¢wTtepikwv EAeykTWY, 6TTOU
auTé gival amrapaitnTo.

7.Aigpeuva otroladATIoTeE dpaaTNPIGTNTA EUTTITITEI 0TO TTAQITIO AcIToupyiag NG kail AauPAvel
amd omolodATote  OTéAexog NG Aloiknong R umdMnAo otoladATIoTe  aTapaitnT
TAnpoQopia.

IV. Zuvedpidoeig — Aqyn amo@aoswy

1.01 guvedpiaaeig Tng Emtpotmc EAEyyou diakpivovTal O€:

o Takrikég, o1 oToie¢ TTpayuatotololvTal (4) TEGOEPIC QOPES TO XPOVO WETA TNV
€K000T TWV TPIUNVIAIWY OIKOVOUIKWY KATAGTACEWY Kal TTPIV TNV ONUOCiEuaT| TOUG.

o Ekrakreg, ol OToie¢ TPAYHATOTIOIOUVTAI OTTOTE KPIVETAI QVAYKAIO Kal WETA a6
elonynan omoloudfote PéAoug TG ETITpotmAc Tpog Tov Mpdedpd .

2.H Emrpomn Tnpei TPakTIKG Twv ouvedpiacewv TG Kai UTTORAAAEI TAKTIKA ava@opES aTo
A.Z. Eivar duvar| n ouvedpiaon péow TNAEOTITIKAG 1 TNAEQWVIKAG GUVBIAoKEWNG.

3.01 ouvedpiaoeic e EmTpotig auykaholvtal amé tov Mpdéedpd T¢. H mpdokAnan Ba
eivai éyypagn (TrepiAappavouévou email) kai Ba epiAauBdver Tov TOTTO, TNV WA KAl TV
nUEpounvia ouvedpiaang.

4 H Emirpor) Bpioketal ae amaptia kar guvedpiddel Eykupa, av TrapioTavral g€ authv o
Mpbdedpog kai éva akoun péhog. Asdvtwg auykAnBeica auvedpiacn tng EmmiTpotic oTnv
oTroia UTTAPXEl amapTia eival apuddia va aokei OAe¢ 1§ OTTOIEGBATIOTE ATTO TIG
appodIoTNTES TG ETTITPOTIAC.

5.Ma v éykupn AMyn amo@acewy g ETTpotmg amaiteital n TAElown@ia Twv TTopovIwy
MEAWV TnG. Ze TEPITTTWON Iooyn@iag, umeploXuel n wAeog Tou [poédpou Tng
Emtpomig.

6.H EmTpotA ptropei va TTpookaAei oTIC guvedpIAoEIC TG oTrolodATIoTE PEAOC Tou A.Z.,
otéNexog Etaipiag f Buyarpikig Tou Opidou i GMo TrpbdowTtro, T0 oTToio KpiveTal
QPHGBIO va TNV CUVOPAE! OTNV EKTEAETT TWV KABNKOVTWV TNG (XWPIG SIKAiwPa WAQOU).
Ortav mpookaAei ekteAeaTikG péAN AL TnG Etaipiag, n Emimpottr Ba evnuepwvel ayeTIKG
Tov [p6edpo kai Tov AleuBivovta ZuuBouho g ETaipiag.

V. ETAoia Avaokotrnon/AmoAoyiopdg
H Emmpot mpofaivel o £mioia Avaokotnon Tou TAQICIOU E0WTEPIKOU EAEyXOU NG
Eraipiag kar umoBdMer oxetiki ékBeon oto AZ. Imv w¢ Avw Avaokotnon,
mrepthappaveTal kai o eTa10g amoAoyiouds Tou Epyou TG EmiTpoTi.

VI. TpoTrol kail péoa doknong apuodioTATWY
1. Ta Tov Tp6TO0 AOKNONG Twv appodiotTitwv ¢ Emrporig, dlvavial va
BeapoBetolvTal, Pe amégaon Tou AL Kai PTG aTd OXETIKA €101ynon g EmTpotmg,
d1adikaaieg, o1 omoie¢ Ba TTpooapTWVTAI 0TOV EoWTEPIKG Kavoviopué Acitoupyiag Tng
Eraipiag.
2. H Emimporry duvaral va xpnolgotrolei petd amd éykpion Ttou AX 1ng Etaipiag,
€¢wTEPIKOUG GUUBOUAOUG yia TNV AIOKNOT TWV KABNKAVTWY TNG.
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3. H Eraipia eival utoxpewpévn va mapéxel otnv EmTpot OAe¢ TIG amapaitnTeg
TANPOPOPIES, CTOIXEID, OTTOQPACEIC TIOU aTaIToUvIal yia TV eKTEAEON  Twv
KaBnkdvTwy TN¢.

4. Tlpo¢ Tov OKOTé autd dlao@alifetal n aveumodiotn mpoéoBach TN EmTpothg
EAEyxou ot OAeg TI Baaikég TAnpogopie kal apxeia Tng Etaipiag.

VII. loxug — Aiadikagia Tpomromoinong
O Kavoviguoég autég 1oxUel amd v nuepopnvia éykpiong tou amd 1o AZ g Etaipiag. O
Kavovigudg emaveteTaletal UTToXpewTIKA KABe XpOvo, Kal TPOTIOTIOIEITAI OTTOTEBATIOTE E
amoégacn tou AZ ¢ Etaipiag perd amd eiorynan g Emmpottg EAEyxou.»

H Emirpottr) EAéyxou auvedpiaoe 6 popég péaa ato 2010, we e¢Ac:

o 15-1-2010 pe v YTnpeoia Ecwrepikol EAEyxou (e@eghc «Y.E.E.»)
29-3-2010 pe v Y.E.E., Tnv Oikovopikr A/van kai Toug OpkwToug EAeykTég
26-5-2010 pe v Oikovopikr Alvan
21-7-2010 pe v Y.E.E.

26-8-2010 pe v Y.E.E,, Tnv Oikovopikr) A/van kai Toug OpkwToug EAeykTég
25-11-2010 pe Tnv Y.E.E. ka1 v Oikovopiki Alvon

Ta péAn g Emitpottic EAEyxou cuppeTeixav OTIC OUVEDPIAOEIS WG EEAG:
o Antw lwavvidou, 6/6
o Nikog XoUAng: 5/6 (ekrpoowtmBnke amd Tnv Mpdedpo Tv 67 popd)
o XpnoTtog AlauavtdtouAog: 5/6

2) Emirpotri ETaupikig AlakuBépvnong

MéAn g EmTpotAc ETaipikAg AlakuBépvnong €ival ta avefdptnta pn eKTEAEOTIKA WEAN KK Mnvdg
Taveg, Anuitpng MNképtoog kai Oduaatag KuplakOTTouAog kail TO W eKTEAEDTIKO PEAOG ka Bevetalava-
Noukia AaBida. Mpoéedpog g Emimpotm¢ Etaipikig Alakupépvnong eival o k. Mnvag Taveg. O
Kavoviauég Asiroupyiag g Emrpomig¢ Etaipikig AiakuBepvnong éxel wg akohoUBwg:

«Kavoviopég Aciroupyiag Emitporrig Eraipiking AiakuBépvnong

l. Zkotrdg

Zkomog TG Empotig Etaupikng AiakuBépvnong eivar n dlac@ahion g dlapkoug
ouppdpowang g Etaipiag pe 10 10X00OV KavovioTIKG TTAaicio emi Bedtwy €TAIPIKAG
OlakuBépvnong kabwg kai TG eQapuoyng BEATIOTwv BIEBvwv  TTPAKTIKWY  ETAIPIKAG
dlakuBépvnong yia v Etaipia kar tov Opiho, e oTdX0 TNV TTPOCTOCIA TOU ETAIPIKOU
OUNQEPOVTOC Kal TNV auénaon TG HakpotpdBeapng agiag Tng Etaipiag.

II. Z0vBeon

H Emrpotr| amoteAeital amd Tpia TOUAGYIOTOV P eKTEAEOTIKA pEAR Tou AloIKNnTIKOU
ZupBouAiou, n TAclowngia Twy otoiwv (TrepIAauBavouévou Kal Tou Mpoédpou Tng) TTPETTEN va
eival ave¢apnra. H aOvBean ¢ EmTpoTmg opiletal pe amogaan Tou AZ ¢ Etaipiag, n otmoia
opidel kal Tov Mpdedpd ™G. H Bnreia Twv peAwv Tng EmTpoTA¢ €ival eTAcIa Kal PTTopei va
QvaveWVETal aTTEPIOPIOTA.

lIl. KaBAkovTa ko AppodioTnTES

H Emitpot €xel Ta akGAouBa KabBAkovTa Kal apuodIOTNTEG:
MapakohouBnon Twv Tadoewv Kal BEATIOTWY diEBvwv TTPOKTIKWY O BépaTa ETaipikig
AlakuBEpvnang kai uoBoAr Tpotdoewy TTpog 1o AioiknTikG ZupBouAio ¢ ETaipiag,
HE OKOTTO TNV ATTOBOTIKOTEPN KOl AVTIKEIUEVIKOTEPN AEITOUpYIia TOU.

2. Eleyxog Tng ekdoTote aUvBeang, Aeiroupyiag kai diadikaaiwy Ayng amoeacewy amo
70 AloIKNTIKG ZupPoUAio We okoTO TN dIOPKA OUUHOPPWOT TOU HE TO KAVOVIOTIKO
mAaigio kar TI¢ BEATIOTEG apxEg eTalpikg diakuBépvnong. EIBikOTepa, avapeoa aTa
kabrkovia g Emrpotmi¢ eival n mapakohoubnon k&Be Tuxov peTaBoAlg aTnv
katdoTaan, TIg OXE0EIC Kal TIG ETayyeEAUATIKEG DlaouvdEDEIS Twy peAwv AZ, n otoia
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3)

4.

5.

(WeTaBoAry) Ba pmopoloe va éxel EmMITIWON OV TARPWON TWV  KPITHPIWV
avegaptnaiag Toug.

E¢taon evdexduevwy OUYKPOUOEWV CUUQEPOVTWY MEAWY Tou AZ. pe autd Tng
Eraipiag cuptepidauBavopévy kal guvalaywv Pedwv Tou A.Z. fj ouvdEbUEVWY e
QUTA TTPOCWTTWV HE TIG €TaIpiES Tou Opilou.

AvaokoTnon Twv  TIPOAKTIKWY  ETAIPIKAS  dIOKUBEPVNONG  TwV  ONUAVTIKATEPWY
Buyarpikwy eTaipiwy Tou OpiAou.

ExktéAeon omoiwvdAToTe GAAWY €pyaciwv oTo TAQiCI0 Tou TTap6vTog Kavoviouou
petd amd oxeTik6é aitnua Tou AZ. i oUpgwva pe TIS amaitioelg Twv BEATIOTwY
MpakTikwy ETaipikic AiokuBépvnong.

IV. Zuvedpidoeig — Afqyn amo@aoswy

1.

H Emimpot ouvedpialer TouhdyiaTov 800 (2) Qopég eTnaiwg, kaBwg Kal kaBe GAAn
@opd Tou Kpivetal amapaitnto amd Tov Mpdedpd Tng. H EmTpoT Tpei TPaKTIKA
TWv ouvedpIaoEwy TG Kal UTTORAAAEl oxeTIKG avagopéc oTo A.Z. Eivar duvami n
ouvedpiaan PEow TNAEOTITIKAG 1) TNAEQWVIKAG TUVIATKEWNG.

O1 ouvedpiaoeig T¢ Emrpomic auykalouvtal amd Tov Mpdedpo tng. H mpdokAnon
Ba civar éyypaon (mepidapBavopévou email) kar Ba epIAapBavel Tov 160, TNV WP
KQI TV nUepoUnvia auvedpiaang.

H Emitpot Bpioketal oe amaptia kar ouvedpialel Eykupa av TapioTavial ge authv
AMIOU TTAEOV evdg Twy peAwv NG TepIAapBavopévou Tou TMpoédpou auThg. Asdviwg
ouykAnBeica guvedpiaon Tng EMITPOTIAC OV oTToia UTTApxEl amapTia eival apuodia
va aokei 6Aeg f oroleadrymoTe amd TI¢ apuodIdTNTES TG ETTITPOTIAG.

Ma mv €ykupn Aqun amoedoewy TG EmTpot¢ amarteital n mAcioynoia Twv
TTapOVTWY PEAWVY TNG. Z€ TIEPITTTWON IooYnQiag, utrepioxUel N Wheog Tou Mpoédpou
¢ Emitpomg.

H EmiTpot utmopei va TTPoCKaAEi 0TI OUVEDPIACEIC TG OTTOIOdATIOTE WEAOG TOU
AX., atéhexog ETaipiag i Buyarpikiig Tou Opihou i GO TTPOGWTTO, TO OTT0I0 KpivETal
apuodio va v auvdpduel oty ektEAeon Twy kaBnkdviwv me. Otav TpookaAei
ekTeAEOTIKG pEAN AZ g Etaipiag, n EmTport| Ba evnuepwvel axeTikd Tov MNpdedpo
kai Tov AlguBlvovta Z0uBouho Tng ETaipiag.

V. ETAoia Avaokotrnon/AmoAoyiopdg
H Emirpotrr) rpofaivel o€ €TATIa avaokdTman Tou TAaigiou eTaipikAg SiakuBépvnang Kai
utroBaMAel axetikr ékBean aTo A.Z. H avaokémnan autr| epIAauBavel TUXOV TTPOTACEIS
TPOTTOTT0INONG TOU opyavoypauuarog e Etaipioc kar tou Opilou, kaBwg Kai Tou
EowrtepikoU KavoviopoU fi Tou KataoTarikou g ETaipiag. v w¢ avw Avaokotnan,
TrepIAaUBAveETal Kai 0 €TAa10G amoAoyiopdgs Tou Epyou TG EITPOTIG.»

Emitpotry AvBpwrivou Auvapikou kai Apoifwv

MéAn g Emitpottic AvBpwrivou Auvapikou kai AuoiBwy eival Ta avefdptnta un ekTEAEQTIKA JEAN
kK Oduoctag Kupiakdmouhog, Xprioto¢ Alapavtdmoulog kal Mnvag Taveg. TMpdedpog g
Emtpoti¢ AvBpwtrivou AuvauikoU kair Auoifwv eivar o k. Oduactag Kuplakdmouhog. O
Kavoviopog Aeimoupyiag g Emtpotmg AvBpwtrivou Auvauikou kai Apoifwv 0 otoiog Exel

avaptnBei kai atov 1076100 TNG ETaIpeiag (www.lavipharm.gr) éxel wg akohoUBwg:

«Kavoviopég Acitoupyiag Tng Emitpotrig AvBpwivou AuvapikoU koi Apoiwv
l. Zkomog

2komdg Tn¢ Empommc AvBpwrivou AuvapikoU kai ApoiBwy €ival n utofonbnan tou épyou
10U AloiknTiKoU ZupBouAiou Tng Etaipiag oxeTikd pe T dlac@ahion TG xpnaoTrg dioiknong g
Eraipiag péow g emAoyng, avadeigng, agioAdynang kai auoiprg Twv avwTaTtwy OTEAEXWY Kal
10U AlguBivovtog ZupBoUiou Tng emixeipnong. H Emimpot| mapakoAouBei kal oupBoulevel T
Aioiknon g Etaipiag o€ 6éuara ou agopouv Tv TOAITIKA Kai TIG S1adikaaieg avaTuéng Tou
avBpwivou duvapikoU Tou Opidou péaw NG TTPOCEAKUGNG, ETTIAOYAS TTPOCWTTIKOU UYnAou
HOPQWTIKOU, €TTayYEAUATIKOU KOl nBIKOU €mMITEBOU, TIAPOXNS KIVATPWY, 8IaThpnong,

a&lohdynang kai eEEAIENG OTEAEXWV.
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Il. Z0vBeon

H Emrpom amoteAeital amd Tpia TOUAAXIOTOV N €KTEAEOTIKG WEAN TOU AloIKNTIKOU
ZupBouAiou, n TAslowneia Twv otroiwv (TrepIAapBavouévou Kai Tou Mpoédpou TnG) TPETEN Va
eival avetaptnra. H olvBeon ¢ EmTpotic opiletar pe amoégacon Tou A.Z. g Etaipiag, n
otoia opiel kai Tov Mpdedpd T¢. H Bnreia Twv peAwy TG ETITPOTIAG ival TRIETAS, TAUTOGTUN
HE Tn Bnteia Twv peAwv Tou AioiknTikoU ZupBouiou.

lll. AsiToupyia

O AiguBivwy Z0uBouhog 1y AvamAnpwrpia AicuBuvouaa Zuppourog e Etaipiag Ba xel poho
Eionynmy otnv Emitpoth (xwpic va petéxel atn ouvBeor) mg). Eidikétepa, o Eionyntig Ba
utToBAaMEI £yypageg TTPOTACEIS OXETIKA e BéuaTa apuodiotntag Tng Emrpothg. O1 mpotdoeig
10U Eionyn 6a aulnrolvtal amd Ty Emitpom, n omoia poTeivel aTo AloKnTIKO ZupuBouUAio,
TTPOKEIPEVOU va AGBel TIG OXeTIKEG amo@doelg. Kabrkovta Tpapuarteiag g Emimpotmig
KaAUTTTovTal a6 Tn AluBlvipia AvBpwivwy Mépwv.

IV. KaBkovTa kai AppodioTnTeg
H Emipott Ba éxel Ta akbhouBa kabrikovTa kail appodIdTnTe:

1.

v
1

Anuioupyia Kai TOKTIKF avaokdTIaon TOMTIKWY Kal S1adIKATIWY:

a. afioAdéynong, TPEOCANWNG Kal  amOAUCNG TwV  avWTATWY  EKTEAEOTIKWY  Kal
O1euBuVTIKWV aTeAeXwV TG ETaipiag Kal Twv anuavTIKOTEPWY BuyaTpIKWY ETAIPIWV
10U OpiAou,

b. mapoxAg KiviTpwy (éow KataBoArg bonus, dGAwv TTapoxwy, stock option plans KAT)
0T0 avBpwTTIvo duvauikd Tn¢ ETaipiag kai Tou Opilou,

c. dlapKkoUg exTaideuang, emudpewang kai eEEAIENG Tou avBpwivou duvapikol Tng
Eraipiag kal Tou Ogihou kail yevIKG avatTugns Tou Kal

d. ouothuara diadoxAc yia Ta avwrata oTeAéxn Tou dlac@alilel diaypovika Tnv
€UpuBun Asitoupyia g ETaipiag.

E¢étaon Twv apoifwv Twv avwtatwy eKTEAEOTIKWY Kal dieuBuvTikwy ateAexwv g ETaipiag
KOl Twv onuavTiKOTepwy Buyatpikwy etaipeiwy Tou Opikou kabwg kar Tou Mpoédpou, Tou
AiguBuvovtog ZuppouAou kail Tou AvatmAnpwtr AleuBivovTog ZupBouiou.

Avaokotnaon, o€ TOKTIK BACT, Twv TACEWV TIOU E€TMIKPATOUV OTNV ayopd OXETIKA WE TIC
apoIBég B1eUBUVTIKWY OTEAEXWV Kal Tn dlaxeipion avBpwITIivwy TTOPWV.

Emegepyaaia kar utroBoAr) Tpog éykpian oto A.Z. Kwdika AgovioAoyiag kal ZupTrepIpopdc yia
70 0UvoAo Twv epyalopévwy Tou Opidou Kal avagkdTan TS EQAPUOYRS Tou.

Avaokoétmnon tou Kavoviopou Epyaciac tou Opihou kal TG e@appoyng Tou, Ot OTevh
ouvepyaaia pe 10 AleuBivovia ZU0uBouho kai 1o AicuBuvr) AvBpwmivwv Mépwyv, WoTe va
ouppadicel pe TG agieg kal TN oTpatnyik TN¢ Etaipiag oe Béuara avamrueng avBpwiivou
duvapikou.

Emiola ‘ExBean AvBpwrrivou Auvauikou Tou Ouikou, Tou cuvtdcoetal amd 1o AlcubBuvth
AvBpwivwv Mopwv

EktéAeon omoiwvdnTote MWV gpyaciwv aTo TAaiolo Tou TTapdviog KavoviopoU petd amd
OXETIKO aitnua Tou A.Z. 1) oUPQWVA WE TIC OTTAITACEIG Twv BEATIOTWV TTPAKTIKWY ETaIPIKAG
AlakuBépvnong.

. Zuvedplaoeig — Aqyn aro@doswy

H Emmpory ouvedpiddel Touhdyiotov 800 (2) @OpES €TNOIWG Kol Tnpei TPOKTIKG Twv
OuvedPIATEWY TNG.

O1 ouvedpiaoeig g Emtpotg ouykaholvrar amo tov Mpdedpd Tng OTOTE UTIAPXE! AVAYKN.

H Emrpoth Bpioketal ot amaptia Kal ouvedpIddel Eykupa av TTapioTavTal G authv AUIOU
mAéov €VOG Twv PeEAWV TNG Kal gival duvatd va yivel n ouvedpiaon péow TNAEOTITIKAG 1
TNAEPWVIKAG TUVDIAOKEYNG.

21 Muyn amo@doewv g EmTpotm¢ amaiteital n mAsloyn@ia Twv Tapdviwy PEAWV TNG. ZE
TEPITITWOT I00YWNQiag, UTrepIoXUEI N WHYog Tou Mpoédpou TG EITpoTIC.

H Emmpom pmopei va mpookaAei 0TI ouvedpidoeic TN omolodAmoTe WéAog Tou A.Z.,
otéexog Etaipiag 1) Buyatpikrg Tou Opihou i GAo TTpéowWTO, T0 0TToi0 KpiveTal apuodio va
TNV oUVOPAEI OTNV EKTEAETN TWV KOBNKOVTWV TNG.
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VI. ETioia Avaokotrnon /AtroAoyiopog
H Emrpomn evnuepwvel 1o A.Z. atnv apéowg emouevn ouvedpiaon kai umofdAer Emoia
‘EkBean Atrohoyiopou Tou £pyou TE».

H Emtpotr AvBpwtrivou AuvapikoU kai Apoifwv ouvedpiaoe pia @opd katd To €rog 2010, Tnv
22/03/2010. Mapdvreg kara T ouvedpiaon auth ATav o Mpdedpdc T K. Oduaaéag KuplakdtmouAog Kal
0 K. Mnvag Taveg. H Emtpotm mpayuatotoinae Wia avaokotnaon Twy TOMTIKWY Kal d1adIKagiwy TG
Eraipeiag o€ Bépara mpdoAnwng kal agloAdynang Tou avBpwrivou duvapikoU TG Kal Twv TACEWV TToU
ETMIKPATOUV OTNV ayopd OXETIKA LE TIG apOoIBEC dieuBuvTIKWY aTEAEXWY Kal TN dlaxeipion avBpwTivwy
TOPWV.

Z. X0otnpa Eowtepikolt EAéyxou kai Alaxeipiong Kivoivwy

H Etaipeia, £éxovrag cav yvwyova Tnv Katd 1o duvatdy uéyiotn dIaoQaAIon Twv GUPQEPOVTWY TWV
HETOXWV TNG, OKOAOUBWVTOG TO TTAQICIO €OWTEPIKOU €Aéyxou Trou ouaThveral amd Tov Kwdika
TTPOCOPHOTHEVO OTIC AVAYKES TNG, EXEl avamTUEel Kal dlapkwg BeATitvel kKal avaBabuilel éva LuaTnua
Eowtepikol EAéyxou (ZEE), 10 omoio amoteAei 10 GUvOAO TWV KATAYEYPAPMEVWV EAEYKTIKWV
PNXAVIOUWY Kal dIadIkagiwy Tou KOAUTITOUV OAO TO QACMA TwV KABNUEPIVWY AEITOUPYIWV Kal
dladikaciwy TS ETaipeiag.

Eidikdtepa, doov agopd TOG0 TIC TIAPAYWYIKES, GO0 Kal TIG OIKOVOUIKEG KOl AOITIEG AEIToupyieg TG
Eraipeiag, epapuoletal éva ouatnua OikAcidwv ac@aAeiac Tou TpoAappavel i avixvelel eykaipwg
ouoIWwdEIG aTToKAIOEIS e OKOTTO va DIA0QaAiCEl TNV AEIOTTIOTIA TWV OIKOVOUIKWY KOTAOTACEWY, ThV
OTTOTEAEOUATIKOTNTO KOl OTTOJOTIKOTNTO Twv  AEITOUPYIWV KOl TNV CUUMOPQWGCTN HE vOpoug Kal
KQVOVIOUOUG.

Me Bdon ouykekpIgéva KPITAPIO GNUAVTIKOTNTAG (TTOCOTIKA KAl TTOIOTIKA) EVTOTTICOVTAl Ol GNUAVTIKEG
TEPIOXEC Kal OPaCTNPIOTNTES KABWCS Kal Ol TaIpiEC Tou olihou TTou Ba TTpETTel va eviayBoly aTo €0pog
TOU OUOTAUaTOS. Anuioupyouvtal ol diadikacicg, opiovial o apuodioTNTEG Kal ol TTOMTIKEG Kal
oxediaovral onpeia eAéyxou Trou epapuolovial ae guveyr| Bacn amo T Aioiknon Kai 10 TTPOCWTTIKG.
To A cival ekeivo Tou éxel Tnv TeAIK €uBlvn yia v TrapakoAouBnon kai agiohdynon Tng
OTTOTEAETUATIKOTNTOG KAl TNG ETTAPKEING TOU ZUaThUaTOg EowtepikoU EAEyyou.

YmeuBuvor yia Tov €Aeyxo TnG TAPNONG Tou ZuoTthuarog Ecwrepikou EAEyxou eival: a) n Emitpomn
EAEyxou kai B) n Yrinpeoia Ecwrepikol EAEyYou.

a. HEmrpomA EAéyxou tng ETaipeiag £xel ouaTabei pe amdeaon Tou AioiknTikoU ZupBouliou

¢ Etaipeiag kar Aerroupyei pe Baon 1a Mpdruma yia myv Emayyehuariky E@apuoyr
Ecwrepikol EAéyxou Tou IvaTitoUtou Ecwrtepikwv EAeyktwv, 10 v. 3016/2002 yia Tv €TaIPIKA
dlakuBépvnaon kai To v. 3693/2008 epi evapuéviong NG eMNVIKAS vopoBeaiag pe v Odnyia
2006/43/EK.
H Emtpotm EAéyxou Aerroupyei pe Baon tov «Kavoviopo Asitoupyiag Emmitpotig EAEyxoun, o
omroiog £xel eykpiBei amé 10 AL ¢ ETaipeiag kai Baoikdg akotog g eival va guvetTikoupei
10 AloiknTikd ZupBouhio oty emmiBAewn NG TTOIGTNTAG, ETTAPKEING KAl ATTOTEAETUATIKOTNTAG
Tou 2EE kai diaxeipiong Kivouvwy.

b. H Ymnpeoia Eowrepikou EAéyxou (YEE) Aeiroupyei emmiong pe Tov TpoTmo Tmou opidetal amd

10 Mpétuma yia v emayyeAparikr e@appoyy Eowrtepikol EAéyxou Tou IvaTitouTou
Eowrepikwv EAeykTtwyv, v améeaon g Emmporhg Kepahaiayopds 5/204/14.11.2000 kai
amé 10 v.3016/2002 yia v eTaipiki diakuBépvnaon. Ymayerar dioiknTikG atov Mpdedpo Kkal
AiguBuvovta Z0uPouko TG Etaipeiag kar Aeimoupyikd otnv Emitpotm EAEyxou Kail pécw authig
oTo AloiknTiké ZupBouUAio.
H €uBlvn g YEE ecival va ekppdoel Tnv yvwpn g yia 10 TAEyHa Twv dI08IKaCIWY
EOWTEPIKOU €AEyxou TnG KGBe eAeyxouevng Tepioxng Paoifopevn otov €heyxo mou Ba
TTpayuatotoioel, Omw¢ TPOKUTITEl amd To €TACI0 TIPOYpauua  eAéyxou. To €TAOI0
Tpoypaupa eAéyxou, OTwg eykpiveral amd Tnv Emtpom EAéyxou kai 10 AIOIKNTIKO
ZupPouAio tng Etaipeiag, eival amotéAeopa piag ueBodoAoyiag avaluang Kivouvwy TIou
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TUX6V avtipeTwriCel n ETaipeia kabwg kai agloAdynong Tou CUGTANATOG EOWTEPIKOU  AéyYoU
IoU aKoAouBeiTal.
H YEE opyavwvetal kai Acimoupyei pe Bdon Tov eykekpipévo «Kavoviopd Acimoupyiag
AiguBuvang EowrepikoU EAEyxouy, evw appodidTnTeG Kal EUBUVEG TNG Eival EVOEIKTIKA Ol
TTOPAKATW:

o [IpoodIOPINOS TWV EAEYKTIKWY avOyKWY TnG ETaIpeiag Kai KATOPTION TOU €AEYKTIKOU
TAGVOU Kall XpovodIaypaupaTog.

o [lapakoAoUBian TG epappoynis Kal auvexoUs THPNONG Twv SIadIKAGIWY, TIOAMTIKWY Kal
EAEYKTIKWY Pnxaviopwy Tou éxouv BeopoBetnBei amd 1o AL kai tnv Aloiknon g
Eraipeia¢ kar n  Olevépyela  eMéyxwv  yia v aflohdynon TG emdpkelag  Kkal
OTTOTEAECHATIKOTNTAS GAWY TWV GUGTNHATWY KaI BIadIKAGIWY.

o Algvépyeia GAwv Twv OXETIKWY eAEyXwv TTou amroppéouv amé T NopoBeaia epi Etaipikig
AlakuBépvnong.

o [lapakohoUBion G o0pBAC e@apuoyAs Tou AoyioTikoU oxediou Kal Twv Kavovwv
OUYKEVTPWONG, EeTecepyaaiag, dlayeipnong kar ac@aAols QUAAENG OTOIXEIWY  Kal
TANPoPopIwY KaBWS Kal n emaAfBeUan TG EyKUPATNTAC Twv AOYICTIKWY OTOIXEIWV Kal
TWV TTAPAYOUEVWY KATOOTATEWV.

o 20vTagn ekBéocwv Tpog TV Aloiknon kai v Emimpot EAéyxou yia ta amoteAéopara
TWV EAEYXWV.

Aiayeipion Kivduvou (Risk Management): n Opactnpiétnta aut agopd v oAokAnpwpévn
TTPOCEYYION Twv KIVOUVWY TIOU avTIYETWTiCEl n ETaipeia pe OTOXO TNV Qavayvwpion Toug, Tov
uttohoyiopd Toug Kal TéAog TN Blaxeipion Toug. KaAumTel Tov TIOTwTIKG Kivduvo  (Kivouvog
avTioupBaAAGUeEvou), Tov KivOUVO PEUCTOTNTAG, QUTOV Twv OUVBNKWY ayopdc, Tov ETTIXEIPNMATIKO
KivOuvo, KaBwg kai Tov AeIToupyIKé Kivauvo (Kivouvol dIadIKaoiwy, EYKOTAOTACEWY K.A.TT.)

To olotnua Aiaxeipiong Kivduvwy kal 10 200Tnua Ecwrepikou EAéyxou tng Etaipeiag divouv
onavTIKA Eueacn oTnv amoeuyn f auBAuvVen KIVEUVwY TTou atroppéouv ato TIC dpaaTnPIOTNTEG TNG.

H. Avagopd o€ TAnpo@opiakd atoixeia (y), (8), (o), (n) ko (8) Tng Tap.1 Tou

apBpou 10 Tng odnyiag 2004/25/EK

Ta mAnpogopiakd oToixeia Tou amaitolvral gUewva e 1o dpBpo 10 Tap. 1 ¢ Odnyiag 2004/25/EK
10U EupwraikoU KoivoBouhiou kai Tou ZupBouhiou eutrepiéxovtal gUUQwva We 70 apbpo 4 tap. 7 Tou
v. 3556/2007 omv Eme¢nynuatik ‘ExBean, n omoia amoteAei tuApa ¢ EtAoiag ‘EkBeong Tou
AloiknTIKOU ZupBouAiou Kal TrapaTifeTal avwTépw.
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ETHZIEZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2010
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LAVIPHARM A.E.

ETHZIEZ ENOIMOIHMENEZ OIKONOMIKEX KATAZTAZEIX THX 31 AEKEMBPIOY 2010
KATAZTAZH YNOAIKON EXOAQN

(Moad ot x1IMadeg Eupw, ekTOG £Gv avagépeTal dIOQOPETIKA

01/01/2010-  01/01/2009-

ZHM. 31/12/2010 31/12/2009

KUkAog epyaaiwv 5,28 198.427 249.848
KboTog TTwARoE WY (166.761) (210.301)
Miktd atroteAéoparta 31.666 39.547
Nomd Aemoupyikd €00da 6,28 13.575 4.547
‘E€oda dioknTIKAG Acmoupyiag 7 (14.708) (17.489)
‘E€oda Aemoupyiag di0BEoewg 7 (20.923) (21.451)
‘E¢oda £peuvag kar avamruéng 7 (2.897) (3.340)
ATTopEiwan TTayiwy TTEPIOUCIAKWY OTOIXE WV 11 - (92)
Nomra Aemoupyika £€0da 6,28 (575) (1.902)
Neitoupyikd képdn ({nuicg) TTPO XPNHATOOIKOVOUIKWV
OTTOTEAECUATWY KAl OPpWV 6.138 (180)
XpnOTOOIKOVOUIKA £00d0 9 680 244
Képdog ammé diaypa@r) SAVEIKWY UTTOX PEWTEWV 21 812 11.498
Képdog atmd atmoTiunon SavEIKWY UTTOX PEWTEWV 21 3.098 1.638
XpnuaTooikovouika £¢oda 9 (9.850) (9.313)
KaBapd XpnHaTOOIKOVOMIKA aTTOTEAECUOT (5.260) 4.067
Képdn / (npieg) mpo @opwv 878 3.887
®bpog el00dAPaATOg 10 (4.616) (723)
Képdn / (npieg) perd amd @oépoug (A) (3.738) 3.164
KaravépovTal o¢:
IBIOKTATEG PNTPIKAG (3.748) 62
Aikaiwpara peioyne iog 10 3.102

(3.738) 3.164
Noitra ZuvoAikd ‘Ecoda perd amo @oépoug (B) (1.594) 722
ZuykevTpwTikd XuvoAikd ‘Ecoda (A+B) (5.332) 3.886
Karavéuovtal ot:
IBI0KTATES PUNTPIKAG (4.677) 483
Akaiwpara peioyne iag (655) 3.403

(5.332) 3.886
KEpdn /(Znuieg) peta amod @ 6poug ava petoxr Baoiké (o€ Eupw) 24 (0,0734) 0,0012

O1 eMOUVOTITOUEVEG ONPEIWOEIG ATTOTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv OIKOVOPIKWY KataoTaoewy.
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEXZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2010

KATAZTAZH OIKONOMIKHZ OEZHZ
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAPOPETIKA)

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUvTa TEPIOUCIOKA OTOIXEiO
Evowpara mayia

Aula TTayIa TTEPIOUT IOKA T TOIXEID

Emevoutikd akivnra

Etevdloeig o€ ouyyeveic eTaipeieg

AvapaArdpeveg POPOAOYIKEG ATTAITATEIS

NorTég HaKpoTTPGBeT UG aTTAITATEIG

Z0voAO pn KUKAOQOPOUVTWY TTEPIOUCIAKWY CTOIXEIWV
KukAo@opoUvTa TepIouciakd oTolxEia

ATtrobéparta

MeAdreg Kal AonTég aTrarAoelg

Tapioka diabéaiya kai 100d0v apa

Aeopeupéveg Katabéaoeig

ZUVOAO KUKAOPOPOUVTWV TTEPIOUCIOKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YIIOXPEQEEIX

MeTtox k6 kepaAaio

Alagopd utrép 10 ApTIo

Normr@ amobepatika

ZuvaAAayUaTIKEG DIOPOPES ATTO ETATPOTTH EKUETAANEUTEWY EEWTEPIKOU
ATrotéAeoa €I vEov

Zuvoho

AKalwpata peloyneiag

Z0volo 15iwv ke@aAdiwv

YNOXPEQZEIZ

MakpoTrp60eTHES UTTOXPEWDEI

Adveia

MpdBAewn yia TTOPOXEG OTO TIPOTWTTIKO

MpoBA&weig

NOTEG OKPOTTPOBET ES UTTOXPEWTEIG

Z0VOAO HOKPOTTPOBET WV UTTOXPEWTEWV
Bpaxump60eopeg uTTOXpEWOEIS

MpounBeuTéS Kal AOMTEG UTTOXPEWOEIG

Tpéxwv @Opog €100dAUATOG

MpoBA&weig

BpayutrpéBeapa Adveia

Makporrp6Beapa daveia TAnpwTEéa aTNV ETTOMEV N XPHON
Z0volo BpaxuTTpOBECHWY UTTOXPEWTEWY
Z0voAo YTToxpewoewv

ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQZEQN

™M
I

18
18
19

21
23
23 (a)
14 (B)

20

26

21
21

31/12/2010 31/12/2009
30.953 32.185
44.831 44.609

1.435 1.435
131 83
3.105 6.119
6.035 291
86.490 84.722
12.439 16.179
82.224 92.866
9.990 11.150
1.000 2.000
105.653 122.195
192.143 206.917
51.081 51.081
84.418 84.418
20.707 20.671
(996) 67)
(126.366) (134.601)
28.844 21.502
(11.518) 1.269
17.326 2.771
81.728 71.797
2.410 2.395
2.363 4.237"
2187 1.19
88.688 79.625
45.752 52.601
1.341 1,000
- 1,050
37.866 44,515
1.170 5.355
86.129 104.521
174.817 184.146
192.143 206.917

O1 emouvaTTOpEVEG ONPEIWTEIG aTTOTEAOUV avaTIOaTTIAaTO PEPOG auTwy Twv Olkovopikwy Kataotdoeswy.
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEY KATAZTAZEIZ THX 31 AEKEMBPIOY 2010
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN

(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

ZuvaAaypaTikég
MeToxiko A1TY09€|IUTIK6 Norma Siagopé a1:r() Y:M;’ﬂo Sivol Aikaipata Sivol
KegdAalo mep o AmoBepaTikd kerarpot) P i g dvoo Meloyneiag oo
Aptio ekpeTaMedoEwy &Ig Véo
£EwrEPIKOD
Ymohono 31/12/2008 51.081 84.418 11.781 (488) (115.086) 31.706 (13.274) 18.432
Avahoyia peloyne iag e akaAuTITwY nuIGV BuyaTpIKGY (13.903) (13.903) 13.903
YréAoimro 010112009, (avapop@wyévo 51.081 84.418 11,781 (488) (128.989) 17.803 629 18.432
Képdn / (Znuiéq) XproEws HETa o ¢ 6poUg 62 62 3.102 3.164
Aoima GuvoAIKa £050a PETA amd ¢ 6poug 421 421 301 722
SUYKEVTPWTIKG GUVOAIKG 00301 LETG aTTo ¢ 6pOUG 421 62 483 3.403 3.886
AmoBeparikd 8.411 (8.411)
‘EkB0an perarpéy ipou opohoyiakol Saveiou (any. 21) 479 479 - 479
KaBapri peraBor Gupperoyfig o€ Buyarpikég 882 882 (805) 7
AUEnon ke ahaiou BuyaTpIKNG He CUMETOXT TG Helow ng fag 7 7
Niavepn6évra pepiopara - (86) (86)
Gopog pepiapcTwv (14) (14) (10) (24)
Ymohono 31112/2009 51.081 84.418 20.671 (67) (136.470) 19.633 3.138 22.1M1
Ymohono 31/12/2009 51.081 84.418 20.671 (67) (136.470) 19.633 3.138 22,711
Avahoyia peroyng iag emi akGAUTITWY nuIGv BuyaTpIkiv 1.869 1.869 (1.869)
Ymohonro 31/12/2009, (avayopewyévo 51.081 84.418 20.671 (67) (134.601) 21.502 1.269 22.711
Kepdn / (Znuiéq) proewg HETd amé ¢ 6poug - (3.748) (3.748) 10 (3.738)
AoiTié GUVOAIKG 0050 HETG TG @ 6poug (929) (929) (665) (1.594)
SUYKEVTPWTIKA GUVONIKG E0050 HETa a6 § Opoug (929) (3.748) (4.677) (655) (5.332)
AmoBeparikd 36 (36)
AlovepnBévra pepiopara - - (88) (88)
DOpog pepIopaTIY (15) (15) (10) (25)
Ymohonmo 31112/2010 51.081 84.418 20.707 (996) (138.400) 16.810 516 17.326
Avahoyia peroyng fag emmi akGAUTITWY gnuIGV BuyaTpIkiV 12.034 12.034 (12.034)
Ymoéhono 31/12/2010, (avayopgwyévo) 51.081 84.418 20.707 (996) (126.366) 28.844 (11.518) 17.326
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LAVIPHARM A.E.

ETHZIEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIX THZ 31 AEKEMBPIOY 2010
KATAZTAZH METABOAQN TQON IAIQN KEDQANAIQN

(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

ENEZHIHXIEIX KONAYAIQN KATAXTAXHX METABOAQN IAIQN KEDGAAAIQN

1. Aoird ouvoAikd £é008a PET ard POpOUG.

Ta Aoimd ouvodikG éc0da peTd amd @OpouUS aPopoUv CUVANAYPATIKEG BIAPOPEC aTTd  HETATPOTA
eKMeTaANeUaEWY TNG evoTttoloUuevng etaipeiac Lavipharm Corp. (H.M.A).

2. Avoaloyia peloyneiag emi akGAUTTITWY {nHIWV BuyaTpIkKwy

31/12/2009
Aaiwpara peloyneiog améd v L.A.S. Marpa A.E. (2)
Akaiwpara peloyn@iog omd v Pharma Plus A.E. (31)
Akaiwypara peioyneiag amod tTnv Lavipharm Hellas AE (1)
Aaiwpara peloyne@iog amméd v Laboratoires Lavipharm S.A. (175)
Akaiwpara yelowngiog amd tnv Lavipharm Corp. (U.S.A) (11.825)
(12.034)
31/12/2010

Aaiwpara peloyneiog oméd v L.A.S. MNarpa A.E. -
Aaiwpara peloyn@iog améd v Pharma Plus A.E. -
Aaiwpara peloyneiog amd v Lavipharm Hellas AE -
Aaiwpara peloyn@iog améd v Laboratoires Lavipharm S.A. -
Aaiwpara pelowneiog oméd v Lavipharm Corp. (U.S.A.) -

Metd Tnv TpotTotroinan Tou AAM 27 (map.28) mou 1oy el amd 1 lavouapiou 2010 kai €QeEAC:

Ta dikaiwuara peloyneiag Tou ouikou amoppo@olv Tnv GUVOAIKA afia TTou Toug avaAoyei kal €mmi Tng
apvnTikng kabaprg Béong Twv evotroloUupevwy eTaipeiwy. Kard ouvémeia kard mnv 31 Aekepppiou 2010 dev
ugioTatal TAEov avaloyia peloywn@iag emi akGAUTITwy {nuiv  BuyaTpikwy ToU va €mRapluvel TV
TAEIoYN®ia.

O1 emouvanTOpeveg ONUEIWCEIG aTroTeAoUV avamméoTIaoTo Pépog autwy Twy Oikovopikwy KataoTtdoewy
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIX THX 31 AEKEMBPIOY 2010

KATAZTAZH TAMIAKQN POQN
(Mood ag x1IMadeg Eupw, ekTOG €@V avapépeTal dIAQOPETIKA)

Tauiakég poés amé Asitoupyikés SpaoTnpidTNTES

Képdn (Znpieg) Tpo @opwv

Av arrpooappoy£g yia:
Amoaéocig & SiaypagEg TIEPIOUGIOKWY OTOIKEIW V
ATTOPEIW OEIG EVOWHOTWVY Kal GUAWV TIAYIWV TIEPOUTIOKWY OTOIKEIW vV
Ay pa@R aTTAIMOEWY - UTTOXPEW OEWV
MpoPAEweig
Zuv oA ay HaTIKEG BI0POPES
AmoteAéopara (kEpdn kal {nuieg £TTEV SUTIKNAG dPACTNPIGTNTAG)
Képdog ammé Siaypagn dav EI0KWY UTTOXPEW TEWV
Képdog ammd ammopeiwon dav EIOKW YV UTTOXPEW OEWV
Xpnuartooikov opika £§oda

MAéov | peiov Tpooappoyég yia petafoAég Aoyaplaopwyv KepaAaiou
Kivnong f Tou oxeTiovral pe TIG AEITOUPYIKEG BpaoTnPIOTNTES
Meiwan / (augnon) amobeudnwyv
Meiwaon / (avgnon) meAarwy Kol Aomwyv amamotw v
Meiwaon / (augnon) Aomwv LoKpoTTpOBETUWY amamoew Vv
(Meiwaon) / avgnon TpounBeuTwV Kal AOITWYV UTTOXPEW OEWV
Meiov :
Xpnuaroolkov opIKa £600a TTANpw BV Ta
KaraBAnBegioeg amolnuiw o€I o€ TTPOTW TTIKO
KaraBeBAnuév o1 gdpol
KabBapés poés amd Aaitoupyikés Spaarnpiotnres

Tauiakég poés amd emevSuTIKES SpaoTnpIOTNTES
Algnon TooooToU GUUUETOXAG BUYOTPIKWY KAl GUYYEV WV ETCIPEILV
Elompateig ammd TwAARoEIg BuyaTpiKWV KOl GUYYEV WV ETAIPEIDV
Ayopd evowuaTwV Kal GUAwWYV TayiwVv TTEPIOUTIOKWY OTOIXEIWV
Elompageig amd mwAAoEIg evowpatwy Kol GlAwv Trayiwv
LAegUEUPEY G KATOBETEIG
Tokol eloTTpayBEv TG

KaBapéc poésc amd emevOUTIKEG SpaoTnpIOTNTES

Tauakés poég amé xpnuarodoTikéS SpacTnpIOTNTES
Elompageig amd augnon petoxIkou kepahaiou
AvTAn6évTa ddv eia
MeTampéyiuo opoAoyiakd ddv elo
EgopAnoeig dav giwv
Mepiopara MAnpw Bév Ta

KaBapéc poés amd xpnuarodoTiKEG SpaoTnpioTnTES

KabBapr) avgnon/(ueiwaon) ota Taueiakd diabéaipa kai ota 10080V apa
Emidpaon guv ahAayparkwv diagopwyv aTa Tapiakd dioBéaiua Kal Igoduv aua
Tayiokd dia8éaiua kai 10080V opa oV apxr Mg XPAong

Toapiakd SiaBéoipa kal 1I0080vapa aTo T€Aog TNG XpAONG

31/12/2010  31/12/2009
878 3.887
3.513 3.770
- 92

(1 (760)
1.202 3.205
(1.216) 724
- (30)
(812) (11.498)
(3.098) (1.638)
9.701 9.312
10.167 7.064
3.170 1.212
6.988 (17.037)
(2.944) (65)
(7.237) 2.357
(5.481) (5.583)
(1.520) (711)
(2.014) (1.588)
1.129 (14.351)
- ™

- 78
(474) (1.854)
101 48
1.000 (2.000)
10 13
637 (3.716)

- 7
14.408 17.995
- 16.440
(17.904) (13.475)
(88) (86)
(3.584) 20.881
(1.818) 2.814
658 366
11.150 7.970
9.990 11.150

O1 emouvamTOpeveg GNUEIWCEIG aroTeAoUV avaTréoTIaaTo PéPog autwv Twv OIKovopIKwY KataoTaoewy.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. Tevikég TAnpoPopiEg

O Ouihog Trepihappavel Tic akdAouBeG eTaipeieg:

e LAVIPHARM A.E. (MntpIKR)

H eraipeia LAVIPHARM A.E. eivar Avwvuun Etaipeia, éxer v €dpa ¢ omv Maiavia ATTIKAS Kal
dpaaTtnpIoToiEiTal TO XWPo Twv PapUaKEUTIKWY, XNUIKWY Kal KAAUVTIKWY TTpoiGVTWY Kai gival eianyuévn
oTo Xpnuatiotpio Agiwv ABnvav. O apiBuds Tou amacohoUpevou TTPOCWTTIKOU TnG ETaipeiag avApxeto v
31 Aekeuppiou 2010 o€ 186 atoua.

e LAVIPHARM HELLAS A.E.

15pUBNke 10 1992 e £dpa TV Manavia ATTIKAG Kal dpaaTnpIoTToIEiTal GTOV KAABO GUVTAYOYPAPOULEVWY KAl
un ouvtayoypagoUuevwy eapudkwy (Mapagdpuako). AmacyoAei 64 aroua (31/12/2010).

e YNOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymoouihog Lavipharm Active Services A.E. repihappavel Tic akGAoubeg eTaipeieg:

[

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[dpUBnke TO 1994 pe £0pa v Taiavia ATTIKAG Kal dpagTnploTroiEital otV euTTopia
(QOPMOKEUTIKWY TTPOIGVTWY Kal guvagwy 16wV TTou TiwAolvTal ot apuakeia. AtraoyoAei 92
droya (31/12/2010).

L.A.S. TATPA A.E.

[5pUBnke T0 1998 pe €dpa v MdTpa kal dpACTNPIOTIOEITAI GTNV EUTTOPIA PAPHOKEUTIKWY
TIPOIOVIWY Kal Oouva@wv €I0WV ToU TIwAoUvTal o€ @apuakeia.  AmacyoAei 16 datoua
(31/12/12010).

NAPIZA ®APMAKEYTIKH A.E.

[dpUBnke 10 1999 e édpa v Adpioa kai dpaaTNPIOTIOIEITAI OTNV EPTIOPIO PAPUAKEUTIKWY
TTPOIOVIWY Kal CgUVOQWY EIdWV TIOU TIwAoUvTal o€ @apuakeia.  AmacyoAei 14 daroua
(31/12/2010).

NEO®APM A.E.

15pUBnke 10 1998 pe £8pa Ta lwavviva Kal BPACTNPIOTIOIEITAI OTNV EPTIOPIO QAPHOKEUTIKWY
TTPOIOVTWY Kal ouvagwy €1dwv Tou TIwAoUvTal o€ Qapuakeia. Amaoyohei 33 dropa
(31/12/12010).

KABAAA ®APMAKEYTIKH A.E.

15pUBnke 10 1999 pe £dpa TNV KaBaAa kai dpacTNPIOTIOIEITAI OTNV EUTIOPIO QAPUOKEUTIKWY
TTPOIGVIWY Kal ouvagwy €1dwy Tou TwAolvial o€ Qappakeia. Amaoyohei 21 daroua
(31/12/12010).

L.A.S. OEZZAAONIKH M.E.I.E.

Idpubnke 10 2004 pe €dpa v OecoaMovikn kal dPACTNPIOTIOMBNKE OTNV  epTTOpia
QAPUOKEUTIKWY TTPOIOVIWY Kal ouvagwy €1dwv. 210 TéAo¢ lavouapiou 2010 diékowe TIG
dpacTnpidTTéG TNG. AmaoyoAei 1 aropo (31/12/2010). H Aioiknon g pehetd OAeg TIg
duvardTnTeC agIoTToiNONG TNG ETAIPEING OE TUVAQEIG SPATTNPIOTNTEG.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

AxohouBei mivakag e T ouvBean Tou Ymoopidou L.A.S. A.E.:

Ymooépihog LAVIPHARM ACTIVE SERVICES
Ovoua Eraipsiag M ApaoTtnpiétnTa % OUHpETOXAG TV
Evomoinong 31/12/2010  31/12/2009

Lavipham Active Services (Mntpikr) OAIkny ®apuokamodnkn 100,00% 100,00%
Neog app A.E. OAikA Oappakarmodiikn 66,67% 66,67%
KaBdha dapuakeutiki A.E. OAIKy dapuokamodnkn 66,67% 66,67%
L.A.S. Nérpa A.E. OAIky ®apuokamodnkn 98,30% 98,30%
Napioa Pappakeutiki A.E. OAIky dapuokamodikn 98,30% 98,30%
L.A.S. Gegoarovikn M.E.M.E. OAIKA Pappakammodrikn 100,00% 100,00%

e PHARMA PLUS E¢utrnpétnon ®appakeiwv A.E.

15pUBnke 10 2000 We €dpa v Malavia ATTIKAS kaI OPACTNPIOTIOIEITAI GTNV TTAPOXI UTTNPECIWY TTPOG TO
@apuakeio. AraayoAei 11 aropa (31/12/2010).

e PHARMA LOGISTICS A.E.

15pUBnke 10 2001 pe £dpa Tnv Maiavia ATTIKAG KaI dpACTNPIOTIOINBNKE OTNV TTaPOXN UTINpeaiwv Logistics.
Z1i¢ 31.12.2009, éAnye n didipkeia dlagopwy oupPdocwy TG Buyarpikig etaipiag Pharmalogistcis AE e
TTOAUEBVIKEC PAPUAKEUTIKEG ETaIpieS, BuvAuel Twv oToiwv N Pharmalogistics AE Trapeiye utnpeaieg logistics
OTIC WG Avw QAPHOKEUTIKEG eTalpieg. Me Tn OIaKOTI Twv CUVEPYOCIWY auTwv, €TAABE ouppikvwan
TOU KUKAOU epyaciwy NG Pharmalogistics AE. Z10 TAciolo autd, kai yia mv opBoloyikdtepn Katavouh
TOpwv €viog Twv etaipiwv Tou OpiAou, amoQaaioTnke N HETAPOPA/EKXWENON TWV EVOTIOUEVOUTWV
ouppdocwv TG Pharmalogistics atn untpikf Lavipharm AE, n otmoia kai Tig ekTeAei TTAEOV TTAPEXOVTAG TIG
OXETIKEG UTTNPETTEC.

Aev amaoyoAei atopa (31/12/2010). H Aloiknan g peAeta dAeg 11 duvardtnTeg agiotroinang g eTaipeiag
0€ GUVAQEIG dpaaTnpIOTNTEG.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15pUBnKe T0 2004 pe £dpa Tnv Malavia ATTIKAG KAl dpACTNPIOTIOIEITAI OTO XWPO TwV KAAUVTIKWY. ATTAOXOAE
13 dropa (31/12/12010).
e YMNOOMIAOZ LABORATOIRES LAVIPHARM S.A.
O YTroouihog Laboratoires Lavipharm S.A. amaoyoAei 21 dropa (31/12/2010) kai mepidapBavel Tig akdAouBeg
ETAIPEIEC:
B+ LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15pUBnke 10 1990 We £dpa 10 Mapior Fahhiag. ApacTnploTolcital atn dIEBvI ETIXEIPNUATIKA QVATITUEN Twv
KOMUVTIKQWV TTPOi6VTWV Tou YTToouiAou.

B HITEXS.A.S

H etaipeia 15pubnke 10 1997 pe £dpa 10 Vannes ot FaMia. H etaipeia karéxel mapaywyikd
THAMA ekXUAIoNG pe T xprhon Tng SCF texvoAoyiag to otmoio katdmiv mapayyeAiag Tou TeAikou
TEANATN Bpiokel e@apuoyn o€ €va eupltato GACHA TTPOIGVTWY ATTO APWHATA KOl GUCTATIKA
TPOPIPWY £WS PAPHAKEUTIKA KAl KOAUVTIKG TTpoidvTa.
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AxohouBei Tivakag e T oUvBean Tou YToopiAou Laboratoires Lavipharm SA.:

Ymoo6pihog LABORATOIRES LAVIPHARM
. ] Mc‘ ; % ouppeToxng MV
Ovoua ETaipgiag Evomoinong ApaoTnp16TNTA
31/12/2010  31/12/2009
- Laboratoires Lavipham S.A. (MnTpik1) OMikA AvamTuEn KaAUVTIKGMV TEXVOAOYIV Kl TIPOIOVTWY 45,00% 45,00%
- Hitex S.A. (Lavipham France Holding S.A.) OAIKA E appoy1 TexvoAoyiag UTIEDKPITIWY LYWV 100,00% 100,00%

e YMNOOMIAOZ LAVIPHARM CORP.
O YTroouihog Lavipharm Corp.amaoyoAei 4 aroua (31/12/2010) kai repiAauBavel Ti¢ akdAouBEG eTalpeieg:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 18pUBnke tov Oktwppio Tou 1998 kai éxel édpa 10 New Jersey aTnv
Auepiki. H povn dpaotnpidtnta g etaipeiag eivar n ouppetoxi e otn LAVIPHARM
LABORATORIES Inc.

P LAVIPHARM LABORATORIES Inc.

H etaipeia 18pubnke oTic 16-1-1996 pe €dpa 10 New Jersey amnv Apepikr). H LAVIPHARM
LABORATORIES Inc. givar éva epeuvnTikd KEVTPO pE DIAPKWS augavepevo apibud mpoidvTwy
ummd  avarrugn. Avamtiooel Ta OIKG Tou TPOIGVTa Kol GUVEPYAZETal HE QAPUAKEUTIKEG Kal
BloTexvoloyikéG eTalpeieg yia Tnv BeATiwan Twv popiwv Toug. O epeuvnTIKOS OTOXOG TN
gTaipeiag  eival n epappoyy  KavoTOMwv TEXVOAOYIWv Tou  BeATiwvouv TV amddoaon
QOPMAKEUTIKWY HOPIWV Kal XNUIKWY EVWOTEWV.

AxohouBei Tivakag e Tn oUvBeon Tou Ymoopidou Lavipharm Corp.:

Ymoouihog LAVIPHARM CORP
‘Ovopa Eraipeiag M aoTNEIATNTA % OUHHETOXAS TV
Evomroinong 31/12/2010  31/12/2009
- Lavipharm Corp (Mnrpikri) OAiKf ETaIpEia GUPPETOXWY 59,50% 59,50%
- Lavipham Laboratories Inc. OAIkA Epeuvnrikd kévipo 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KaBap ©éan  AvémTugn Texvoloyiag UTTEPKPITILWY Uy pwV 30,00% 30,00%

e LAVIPHARM LIMITED (MPQHN LAVIPHARM METPAA LIMITED)

15pUBnke 10 2001 We £0pa TN Acukwaia TG KUTTpou Kai 8pacTnpIoTolEiTal aTny eiloaywyr, Tpowenaon kai
TTWANCN QOPPAKEUTIKWY TTPOIOVTWY KOl KOAAUVTIKWY.
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NINAKAZ ZYMMETOXQN TOY OMIAQY LAVIPHARM A.E.

‘Opihog LAVIPHARM A.E.

. i MéBodog . 0 A

Ovoua Etaipgiag Evorroino: ApaoTnpiéTnTa % OUMHETOXAG TV

31/12/2010  31/12/2009

- Lavipham A.E. Mnrpiki Biopnxavikn kai Epmropikr - -
- Lavipham Hellas A.E. OAKKA Biopnxavikn kai Egtropikn 99,90% 99,90%
- Yoopihog eraipeitov L.A.S. OAIKA ®apuakarodrikn 100,00% 100,00%
- Phama Logistics A.E. OAIKR YTnpeaieg Slavoprig 96,52% 96,52%
- Phama Plus E§umnpétnon ®apuakeiwv AE. OAKKA E€utmpétnan Pappokeiwv 94,12% 94,12%
- Castalia Laboratoires Demmatologiques A.E. OAIky Epmopikn 70,50% 70,50%
- YmoduiAog Laboratoires Lavipham (France) OAkA AvémTugn KOAAUVTIKWV TEXVOAOYIWV KOl TIPOiOVTWY 45,00% 45,00%
- Ymodpihog etaipeiwv Lavipharm Comporation (U.S.A.) OAkA Etaipeia ouppeToxwv 59,50% 59,50%
- Lavipham Limited ( mpwnv Lavipham Metraa Ltd) OAKKA YTnpeoieg diavoung 100,00% 100,00%

H etaipeia Lavipharm A.E. €xel Tn duvardtnra diopiopou g TAsiown@iag Tou AloiknTikoU ZupBouAiou dAwv
TWV EVOTTOIOUMEVWV e TN PEBODO TNG OAIKAS EVOTTOINGNS ETAIPEIWY .

ENOMOIOYMENEZ OYTATPIKEX ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. OY H KAGAPH TOYZ OEZH THN 31/12/2010 EINAI
APNHTIKH
KAGAPH OEZH NOzO0ZTO AZIA KTHIEQE
ETAIPEIAZ IYMMETOXHZ ZYMMETOXHZ ZTA
BIBAIA THE MHTPIKHE
31/1212010

LAVIPHARM HELLAS A.E. (4.515) 99,90% 15.217
YNOOMIAOZ LAS AE (2.915) 100,00% 8.213
PHARMA PLUS A.E. (593) 94,12% 3.210
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. (744) 70,50% 42
LAVIPHARM LIMITED (LAVIPHARM METRAA Ltd) (135) 100,00% 0,001

YTIOOMIAOS LV CORP. (USA) (17.045) 59,50% 62.570
Meiov: TPOBAEWH AMOMEIQSHS TYMMETOXHE (44.761) 17.809
IYNOAO (25.947) 44.491

O ouvoAikég apiBudg Tou amaayololuevou TpoowtikoU Tou Ouihou Lavipharm AE. avipyeto v 31
AekepPpiou 2010 og 476 aroua.

OAeg o1 avwTtépw ouppeToXéG €XOuV aTrOAEIPBEi 0TO OUVOAO TOUG OTIS EVOTTOINMEVEG OIKOVOUIKES
KataoTdoelg Tou Opilou, Aoyw epappoyng TG neBGdOU TG OAIKAG EvoTToinong .

Eidika yia T cupueToxr atn Ouyatpikn eTaipeia Lavipharm corp. (U.S.A.) onueitvoule Ta ¢AG.

Metd v €ykpion TNG EUTTOPIKAG KUKAOPOPIag Tou TpwTou TTPoidvTog (S1adepuikd oUaTNHA QaIVIAVUANG)
avamuéng g Lavipharm Corp. a6 v apuédia apxr| Twv H.M.A. (Food and Drug Administration — FDA) 10
2006 kar m¢ kaBuoTepnoelig oTn Oladikagia EmMKUPWONG TG TTAPAYWYIKAS Kol €AEYKTIKAG Oladikaaiag
(validation), n oxerikiy diadikaaia Bpiokotav kard mv 31 Aekepppiou 2010 oty TeAeutaia don e, Katd
dnuoaicuan Twv OIKovopIKwy KataoTtdoewy, n v Adyw d10dikacia Exel oANokKANPpwBE ETITUXWG (Onueiwan 31).

Tnv 70 AmpiAiou 2009 utroypd®Bnke n TeEAIKA cuuwvia pe Ty Tapaywyd etaipeia, n omoia TpofAETEl T
UTTO BPOUG TTAUOT TWV EKOTEPWOEV aywywv, TTAPaAiTNar| Toug aTrd oTroIadATIOTE aTTolnuiwan Kal TTapaithon
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G TTapaywyou eraipeiag améd v diekdiknon G €0PANONG Twv EKKPEPWY TIWoAoyiwv Uyoug 3.4
ekatoupUpia AoAapia H.IMA..

Kara 1o A” ¢dunvo Tou TrponyoUuevou £Toug, OAOKANPWBNKE N KATAETION Kal UTToYPaQr Twy CUBACEWY LE TO
Baaikd maoTwth G Lavipharm Corp. yia v avadidipBpwan kai 81eubétnon Tou ugioTduevou daveiou TToooU
167 42,5 exatoppupiwv Aohapiwv HITA, 1o otroio €ixe karayyeABei ammo Tov TeAeutaio. To ddveio acahiletal e
evexupiaon petoxwv tng Lavipharm Labs. kai ¢ Phasex (Buyarpikég etaipeie¢ ¢ Lavipharm Corp) kai
uTroBrKn AuAwv TrEpIOUCIaKWY aToIxEiwv TG ETaipeiag. To képdog TTou TIpoékue a6 Tnv avadiapbpwaon Tou
daveiou ToooU Uwoug 13,14 ekatoupipia Eupw, KaTaxwpriBnke aTa Xpnuaroolkovopikd é0oda tng Lavipharm
Corp. g idiag Tepiddou. Tov Ampidio Tou 2010, TpotrotroiRBnkav kdmolol amd Toug poug Twv ev Adyw
OupBaoEwy. Zuykekpipéva, n kataBoAr Tou ToooU Twv 4,5 ekatoupupiwv Aohapiwv H.M.A. dieuBethbnke o€ 6
106TT00€G Pnviaieg déoeig Twv 750 xIAiadwy Aohapiwv H.M.A. n k@B pia, o1 otoie¢ katapAiBnkav 6Ae¢ péoa
oTn xpAon olpewva pe Ta opiféueva amo Tn ouuBacn. H katafoAr twv 10 1g6Tocwy efaunviaiwy d60ewv
TOU UTTOAOITTOU OQEIAGEVOU TTOO0U Twv 25,5 ekatoupupiwy AoAapiwv HITA, Ba &kivioel aTo TTPWTO TPinvo
Tou 2012. Ze Trepimmwon aduvapiag kataBoAig g Tpwtng ddang, n Etaipeia dovatal karafaAroviag 750
XINGdeg AoAdpia HIMA va petabétel Tnv Anpwyn katd 3 uives We duvardtnta emavainyng g SieukdAuvang
QUTAS 4 OUVEXOUEVES POPEC. 2€ TTEPITITWOT [N EKTTARPWONG CUMBATIKWY UTTOXPEWCEWY, KaBigTatal amaimTo 1o
apxiké Toad Tou daveiou.

Kard 10 TTponyoUlevo €TTiang £10G, OAOKANPWBNKE N KATAETION Kal UTIoypa@r CUPBACEWY aQevOs e ETEVOUTH,
pe Tv omroia e§ao@ahileTal mapkg xpnuarodoman g Lavipharm Corp. yia Tnv KGAUWN Twv AEITOUPYIKWY TG
QVAYKWY Kal TNV EKTTARPWOT TwV UTTOXPEWCEWY TNG HEXPI TNV KUKAOQOPIQ TOU TTPOIOVTOS QaIVIAVUANG GTnv
ayopd Twv HIMA, agetépou e Tov dlavouéa Tou TIpoioviog @aiviavuAng oTic HMA, mv etaipeia Dava
Pharmaceuticals Inc. (“Dava”), ue pdon v omoia n Lavipharm Corp. avohauBdvel 1a €¢oda yia v
ohokMpwan Twv diadikaciwv péxpl TNV epmropikn didbean Tou TpoidvTog, evw n Dava Ta £¢oda Tapaywyng
TOU WETA TNV Kukhopopia Tou atnv ayopd. EmmAéov, n véa oupewvia TTpoBAéTel alénon Tou TogoaTol
ouppeToxne s Lavipharm Corp. eTi Twv kepdwv atmo TIS TWAACEIS TOU TIP0idvTog aTIg HITA.

H uAotroinon Twv avwtépw CUPPWVIWY, N éykpion atd 10 FDA Twv GUUTTANPWUATIKWY PEAETWY KaBWG Kal n
évapgn g epTToPIKAG KUKAo@opiag Tou TTpoidvIog gaiviavuing atnv ayopd Twv H.IA., emnpeddel dueca
ouvéxian g dpaampiotnrag e Lavipharm Corp.. Ze TepIiTTwon €MTAOKWY A KABUGTEPNOEWY QVAUEVETQI
ONUAVTIKI) apvNTIKY ETTIOPACN OTNV OIKOVOMIKY TNG KATAoTOON Kal TV XPnuatoolkovopikh Tng emidoorn. H
Aioiknon ¢ ETaipeiag exmiud 6T 01 avwTtépw GUPQWVIES kal Ta péxPl onuepa dedopéva, eGaaalifouv Thv
KUKAOQOpIO TOU TIPWTOU TIPOIGVTOG TG OTNV ayopd NG AWEPIKAG KAl CUVETTWG TV OUVEXION TN
ETTIXEIPNUATIKAS dpacTnIdTNTAS TG BUYATPIKAS TNG.

2. Baon mpoetoipaciog Twv Oikovopikwv Karaotaoswv
2.1 Znueiwon oupudpewons

O1 oikovopikég kataoTdaoelg €xouv eTolpaoBel aluQwva pe ta Alebvh TMpoTuTTa XPNUATOOIKOVOMIKAS
Avagopdg (A.N.X.A.), 6Twg auta éxouv uioBetnBei amé Tnv Eupwmaikh Evwon.

2.2 Baon mapouaiaong

O1 oiKovopikéG kataaTaoels ekppalovial o Eupw, aTtpoyyulotoinuéva oty mAnaiéatepn xIAidda. Exouv
eTolpaoBei Baoel G apxAg Tou 10TopIkoU KOATOUG, e £¢aipean Ta TTEVOUTIKA aKivnTa TTOU £XOUV ATTOTIUNOET
oV euhoyn agia Toug (ony. 3.7).
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2.3 Xpnon ektiunoswv

H oulvragn olkovouikwy Karaotdoewy, olpgwva pe ta ATLX.A, avaykalel m Aioiknon va maipvel
amoQAoeIg, va KAvel eKTIUACEIS Kal UTTOBETEIC TTOU ETTNPEATOUY TNV £QapHOoyr Twv TTOAITIKWY KaBwg, Kal Ta
AOyIOTIKA UTTOAOITTN TWV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWaEWY, E00dWV Kal £§6dwv KaTa TNV NuEPOUNvia
OoOVTagNG Twv OIKOVOMIKWY KataoTtdoewy. H xpARon g diabéoiung mTAnpoedpnong Kai n €Qapuoyn
UTTOKEIMEVIKAS Kpiang ammoteAolv avammoaTacTa oToIxeia yia T dievépyela ekTIUACEWY. Ta TpayuaTikd
HEAOVTIKG ammoteAéopaTa evOEXETAl va DIAPEPOUV ATTO TIG AVWTEPW EKTIMACEIG, EVW O ATTOIEG OTTOKAICEIG
d0vavTal va £X0Uv ONPAVTIKA ETTITITWON ETTI TWV OIKOVOUIKWY KOTAGTATEWY. O1 EKTIUATEIS KAl OI OXETIKES JE
autéc umoBéoeic  avaBewpolvialr oe auvexr) Bdon. O avaBewpnoeig oTIC AOYIOTIKEG EKTIUAOEIS
avayvwpilovialr oTn Tepiodo Tou TIpaydatotoienkav, v n avabewpnon €mNPEEAdel pévo autiv v
Trepiodo ) aTnv TEPiodo TG avabewpnang Kai TIg EmOueVES TTEPIGdOUG, edv N avabewpnan eTPEEAde! Kal v
TTOPOUCA KAl TIG JEANOVTIKEG TTEPIODOUG

MANpo@dENCN OXETIKA WE TNPAVTIKEG TTEPIOKES AREPAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWV KPIioEWV
KOTA TV £QappOyT Twv AOYIOTIKWY TTOAITIKWY TrEpIAaUBavovTal aTIG ERC TNUEIWTEIS:

Znueiwan 10 - Popog £100dAPaTog

Znueiwan 13 - ZUPPETOXES O€ GUYYEVEIG Kal BUuyaTpIKES ETAIPEIES

Znueiwan 14 - Aoimrég Kal HOKPOTTPOBETES OTTAITAOEIG

Znueiwan 22 — AvaBarAopeves QopoAoyIKES ( aTTaITAOEIS ) / UTTOXPEWTEIG

Znueiwan 23 — MpdBAewn yia amolnuiwan mpoowikoU Adyou €¢ddou amod Ty utnpeaia
Znueiwan 26 - Evdexdueveg UTTOXPEWOEIS

Znueiwon 29 - Aiaxeipion XpnUATooIKOVOUIKOU KIvOUvou

3. Baolkég AoyIOTIKEG TTONITIKES

O1 NoyioTikég TTONITIKEG TTOU aKoA0UBNOE N ETaipeia , yia T oUVTOgn TwV ETACIWV OIKOVOUIKWY KATOOTACEWY
G 31.12.2010, €ival ouveTTeic Pe auTéC TTOU TTEPIYPAPOVTAI OTIG dNUOTIEUPEVES OIKOVOUIKEC KATAGTATEIC TNG
xprioewg Tou éAnge Tnv 31.12.2009.

3.1 Apxéc Evomoinong

O1 Oikovopikég KataoTaoeig Twv Buyarpikwy Kol GUYYEVWV ETAIPEIWV KaTapTi(ovtal aTny idia nuepounvia kai
pe TIG D¢ AoyioTikéG dpxéc Me TIC Oikovouikés Kataotdoeig g pntpikAg. Omou  xpeidderal
TTPAYHATOTIOIOUVTAI Ol OVOYKAIEC EYYPOPEC AVAUOPPWONG, TIPOKEIPEVOU VO dIOOQANICTEI N CUVETIEIQ TwV
akoAouBoUpevwy AoyioTikwv apxwv. OAa Ta evdoetaipik@ umoAorma kal guvalayée kabBwg kal Ta
evooeTalpIka kEPON A {nuie¢ amaAeipovtal aTig Evotroinuéves Oikovopikés Kataotdoeig. O1 Buyarpikég Kai
OUYYEVEIC ETAIPEIES EVOTTOIOUVTAI OTIG TNV NUEPOUNVIA TTOU ATTOKTATAI 0 EAEYXOC KO TTAUOUV VA £VOTIOIOUVTO
aToé TV nuepopnvia Tou 0 £Aeyxog HeTaBifadeTal ektdg Opilou.

a) Ouyarpikéc

MNa v Tapouciacn Twv Evomoinuévwy oikovodikwy Karaotdoewv akoAouBeital n péBodog e oAikAg
£VOTToiNONG yia TIG BuyaTpIKES ETAIPEiEC OTIC OTTOiEG N UNTPIKNA eTaIpeia aokei EAeyxo. EAeyxog Bewpeitar 611
UTTApXEI OTOV N UNTPIKNA €TaIpeia Exel TNV £¢ouaia, AUETa A EUPETa va KATEUBUVEI TIG XPNUATOOIKOVOMIKES KAl
AeIToupyIkEG apy€ég Blaxeipiong Twv BuyaTpIKwy, e OKOTIO va €xel 0QEAN amd autés. Ta v ekTiunon g
uTrapéng eAéyxou, Aappavovtar uméywn TuxOv dikaiwuaTa YAGOU Ta OTToia TIPOG TO TTAPOV WTTOPOUV Va
aokoUvTal i duvavtal va TpoTroTroinBouy.
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B) Zuyyeveic

O1 GUULETOXEG, OE [N eVOTTOIOUKEVEG ETAIPEIES, OTIC OTTOIEC aoKeiTal ouaiwdng emippor], aAAG dev eAéyyxovTal
amo T UnTpIKA, evotrololvtal We Tn WéBodo Tng Kabapng O¢ang. Ouoiwdng emippon, katd kipio Adyo,
TeKUaipeTal 61 ugioTtatal, 6tav n Etaipeia katéxel, ueca f éppeca péow Buyarpikwy, ToooaTé 20%
€wg 50% Twv peToxwv TG ETaIpEiag. ZUpguva e T PéBodo auTr|, N GUUKETOXN ameikoviletal apxIKa atnv
agia ktong, aufoueloluevn PE TO TIOO0OTO CUUMETOXAG Tou €TevOUTh OTa kéPdN Kkal TIG {nuiec NG
OUMMETOXAG, WETA TNV NUEPOUNVIa OTTOKTNONG, KOBWS Kal € GAEG TIG AVTIOTOIKEG augopeiwaelg TN KabBaprg
©éong TG oupueToxns. Mepaitépw, N agia NG CUPPETOXAG AVATTPOCAPMHALETAI WE TN CWPEEUTIKA ATTOMEIWDN
NG agiag Tg.

3.2 [MAnpo@dbpnaon kard rouéa

To AloiknTikd ZupBouAio Tng ETaipeiag auviaTé Tov KUpIo ATTTN ETTIXEIPNUATIKWY ATTOQPACGEWY KOl EAEYXEI TIC
EOWTEPIKEC AVOPOPES XPNUATOOIKOVOUIKIG TTANPOQOPNONG TTPOKEIMEVOU VO agloAoyAaEl TNV €TTIGOCN TNG
Etaipeiag kai va AaBel amroQaoeIs OXETIKA PE TNV KATAVOWN TTOPWV.

H Aioiknon éxel kaBopicel Toug Toueic dpaatnpidtnTag PaCIOPEVN O AUTES TIC EOWTEPIKEG OVAPOPES
oUpgwva pe 1o AMXA 8. Q¢ Aeitoupyikoi Topei¢ opifovtal oI ToUEIC aTOUG 0TToioUG dpaaTnpIoTIoIEITal N
Eraipeia kai gToug otroioug Baciletal To ECWTEPIKO oUATNHA TTANPOPOPNONS TS ETaipeiag.

Aermoupyikds Topéag gival éva TuAua NG ETaipeiag ou avaiauBdver emixeipnuaTikéG dpaaTnpIdTnTeS ammo TIG
otroie¢ amokTtd £€000a Kal va avahaupavel £¢oda, aupmepIAapBavopévwy Twy €00dwY Kal Twv §6dwv TTou
agopolv TIc guvalhayég pe dMa Tuhuata g Etaipeiag. Ta amoteAéopata katd Touéa mepIAapBavouv
oTolxeia mou ayetifovial Gueda e Eva TUAKA, kaBwe Kal ekeiva TTou Pmropolv va emiPePIaTOUV GE AOYIKA
Baon. Kepahaiouyikég damaveg Katd Topéa eival 10 guvolikd kbaTog TTou TTPoéKUWE KaTd T dIApKEIa TNG
TIEPIOGBOU YIA TNV ATTOKTNON EVOWUATWY Trayiwy, KABWGS Kal Twv AQUAWY TTEPIOUCIAKWY OTOIXEIWV EKTAC aTTO
umrepagia.

AvaluTika aToIxgia yia Thv TTANPO@SPNON KaTd ToPéa avagépovTal GTn onpeiwon 5.
3.3 ZuvaAdayéc oe Eévo vopioua
O Ouihog tpei Ta hoyiaTikd Tou BiBAia ag Eupw.

H peTaTpOT TWV OIKOVOUIKWY KOTAOTACEWV Twv eTalpelwv Tou Ouikou, o1 otoieg éxouv dIOQOPETIKO
AEITOUPYIKG VOUIOUQ aTTO TN UNTPIKY YiVETOI WG EEAG:

() Ta mepiouaiakd OTOIKEIO KOl UTTOXPEWOEIG UETATPETTOVTAI LE TIG IGOTIWIEG TTOU UTTAPXOUWV KaTd TNV
nUEPOUNVia Tou 1IgoAoyIouoU.

(i) Ta idia keaAaia PETATPETTOVTAI WE TIC IGOTIWIES TTOU UTTAPXAV KOTA TV NPEPONVIQ TTOU TTPOEKUWAV.

(i) Ta€éooda kai Ta £E0da PETATPETTOVTAI WE TIG PEOEG 100TIMIES TNG TIEPIGAOU TTOU APOPOUV.

O1 mpokUTITouaeg guvalAaypaTikéG dIOQPOPEG WETOATPOTIAG KaTAXWPEOUVTOI g€ aToBeaTikd Twv 10iwv
KEQAAQiWVY KOl ETAQEPOVTAI OT ATTOTEAECATA WE TNV TTWANCT TWV ETTIXEIPATEWY AUTWV.

H umepagia kai o1 TTPOCOPHOYES Twy €UAOYWY agIV TTOU TTPOKUTITOUV QTG TNV ATTOKTNOT OIKOVOMIKWY
HOVAdWY EEWTEPIKOU UETATPETTOVTAN HE TIG ICOTIHIES TG NUEPONVIOG IGOAOYIOHOU.

Zuvalhayég TTou yivovTal o€ ¢va vopiouara petarpémovial o€ Eupw We Baon v emionun Tir Tou {Evou
VOMIoPATOG TTOU ioXUE TNV NuéPa TG auvalayng. Katd tnv nuepopnvia Tou 1IG0A0YIGHOU,01 ATTAITATEIS Kal
UTTOXPEWOEIS OF fEva vopiopata petatpémovial o€ Eupw pe Baon v emionun TIUA Tou &vou VoUiouaTog
Tou 1oxUEl TV avrigToixn nuepounvia. Ta képdn A or {nuie¢ amd cuvaAaydaTikéG  dIAPOPES
TepIAapBavovTal 0TV KATAoTAON OUVOANKWY €060wv. Mn VOUIOPaTIKA TIEPIOUCIOKA OTOIXEID Kal
UTTOXPEWOEI 0€ &Evo vOpIoua, Ta oToia epgavifovial ot 10TOPIKN agia petarpémovial o Eupw e
OUvVOAQYHOTIKA 100TIYIa TToU 10XUEI KATA TNV nEPOUNVia TNG cuvaAhayis. Mn vopIoUaTIKG TTEPIOUTIAKA
OTOIXElO KAl UTTOXPEWOEIC G€ EEvo VOUITNa, Ta oTToia epgavifovtal oty €0Aoyn atia petarpémovral o Eupw
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HE TN ouvaAAayuaTIKA 100TIHIO TTOU I0XUEI KATA TNV Nuepopnvia Tou kaBopioBnke n agia. Ztnv TepimTwan
QUTA, O TIPOKUTITOUOEG GUVOAAQYUATIKEG BIAQOPEG ATTOTEAOUV PEPOG TwV KEPAWV i {NUILWV aTTO TN PETAROAN
¢ €0Aoyng agiag Kal Kataywpouvtal oty KaTdoTaan ouvolikwy €addwv 1 ameubeiag ata idia kepaAaia,
avdAoya e 1o €id0g Tou VOUIoUATIKOU GTOIXEIOU.

3.4 XpnpaTOOIKOVOUIKG péTa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn Tapdywya XpnuaTooIKOVOUIKA Péaa atroteAoUv o1 ammaithoelg, Ta Tauioka diaBéaiya Kal 1goduvapa,
deapeupéveg katabéaelg, Ta ddvela kai o1 TTPOUNBEUTES Kal AOITTEC UTTOXPEWGEIC.

Ta un Topaywya XPNUATOOIKOVOUIKA PECA avayvwpilovial apXIKA OTIC OIKOVOMIKEG KOTOOTAOEIS OTNV
€UAoyn agia Toug augnuévn kard Ta dueca kdotn ouvalhayrg yia Ta péca TTou SEV KATnyopIoTrolouvTal aTa
XPNHATOOIKOVOUIKA pECA OTnV €UAOYN agia péow Twv amoTeAeopdTwy. META TNV apxIKA avayvwpion, Ta un
TTOPAYWYA XPNKATOOIKOVOUIKA UET ATTOTIUWVTAI OTTWGS TTEPIYPAPETAI TTAPAKATW.

Ta xpnuaToolkovopikG péca avayvwpiovial OTIC OIKOVOUIKEG karaoTaoelg otav o Ouidog  yiveral
OupPBaMbpevo pépog oe ouvoAhayr ME QvTIKEiPEVO Ta WéOA auTd. Ta XPNUOTOOIKOVOMIKG OTOIXEIQ
evepynTIKoU Tadouy va avayvwpifovial OTIC OIKOVOUIKEG KATAOTACEIG OTaV TA OUMBATIKA SIKAIWUATA TOU
Opilou emi Twv TaUEIOKWY EITPOWV TOU aToIkEiou autou ARCouv R Otav o Oupihog  uetafiBaoel 10
XPNHATOOIKOVOUIKO OTOIXEIO EvepyNnTIKOU G€ TPITO XWwpic va diatnpAael Tov EAeyXo fi OAA Ta 0UGTIWON 0QEAN A
TOUG KIvOUVOUG TTou auvdéovTal e autd. Or ayopES Kal TTWANTEIS XPNUATOOIKOVOUIKWY GTOIXEIWV EVEPYNTIKOU
TTOU TTpaypAToTTololvVTal Katd TN ouviiBn dpactnpiétnta Tou OIAoU KOTOXWPEOUVTAI OTIG OIKOVOMIKEG
KOTAOTACEIS KATA TV nuepopnvia NG auvalhayng, dnAadn katd v nuepopnvia ou o Ouihog deaueveTal
va ayopdaael ) va TTOUAAGE! TO XPNUATOOIKOVOUIKO aToIXEIO evepynTikoU. O1 XpnUOTOOIKOVOUIKEG UTTOXPEWTEIS
TTaUoUV va avayvwpifovial aTIS OIKOVOUIKEG KATAOTACEIG dTav oI cUpBaTIKEG UTTOXPEWaEIC TG ETaipeiag i
auTwv Aqéouv i akupwBouv.

3.4.1.a NeAdreg kai AoITéG aTAITACEIG

O1 mehdreg kal Moimég amaimioelg  ameikovifovral 0To avaméaBeato k60Tog e ™ WEBOSO TOU TTPayUaATIKOU
£TMITOKIOU, €KTOC TWV TTEPITITWOEWY OTTIOU UTIAPXEI EVOEIEN ammoueiwong TG amaitnang, omote utrohoyileTal
mpoRAewn yI' autd T peiwaon. H amaitnon ameikovileTal gTo avakTAoIUo 006 TG wg N TTapouaa agia Twv
MEANOVTIKWY TAPIOKWY POWV TTIPOECOPAOUNEVWIV [E TO TPEXOV ETITOKIO TNG NUEPOMNVIAS KAEITiuaTog TOu
ICOAOYIOUOU KaI N OXETIKA {npia PETAQEPETAI OTNV KATATTAGT GUVOAIKWY £060WV.(BAETTE AOYIGTIKA TTONITIKN
3.9.1). Or amaimoeig BpaxutpdBeaung didipkeiag (evog £Toug) dev TTpoeo@AolvTal.

3.41.8 Tapakd diabéoipa Kal 1I0080vVaApa

Ta Tapiakd diaBéaiua kai 10oduvaya, TepIAauBAvouy JETPNTA OTO TaWEIO Kal KATABETEIS OWewC, kabBwg Kal
BpayutpdBeapeg emevbUOEIC AUETNS PEUCTOTIOINGNG, OTIWG O PEXP! TPIWV WNvWv ammd Ty nuepounvia
OUVTAEEWS TWV OIKOVOUIKWY KATAOTATEWY TIPoBeapiakég TpamelikéC KATABETEIC.

3.4.1.y Adveia

Ta AneBévta ddaveia avayvwpidoval apyika atnv ebAoyn agia Toug, n omoia TTpocapuodeTal pe Ta k6O TToU
agopouv Aueca TIg ouvalayég autég. MeTayeveéoTepa, OTTOTIMWVTAI OTO avaTTOORETTO KOGTOG WE T XPARON
NG HeBOBOU Tou TTpayuaTikoU emmitokiou. Ta képdN A of {nuieg, amd ta oToixeia autd avayvwpifovtal wg
XPNUOTOOIKOVOUIKG €0080 1| £§080, péow Tng dladikaaiag G amdofeong We 1o Tpayparikd emTokio. Ta
KOOTN avadoxrg, Ta VOUIKA Kal Ta AOITTG QUECO KOOTN TIOU TTPAYPATOTIOIOUVTAI, Yid TV €kdoon Kupiwg
HaKPOTIPGBET WY daveiwy, AVAUOPPWVOUY TO TTOG6 TWV DAVEIWY AUTWY Kal KATaxwpoUvTal GV KATdoToon
OUVOAIKWV €060wV, e Baon T WEBodO Tou Tpayuarikol emiTokiou katd Tn didipkeia TG aUuBaong Tou
daveiou. OAa ta uméhoimra kdaTn daveiopoU, KataxwpoUvTal OtV KATAoTAON GUVOAIKWY €00dWV lE TNV
TTPAYUATOTI0INGT TOUG.
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3.4.1.8 MpounBeuTég Kal AOITTEG UTTOXPEWOEIG

O1 popnBeuTéC Kal 01 AOITTEG UTTOXPEWOEIS avayvwpilovTal aTo KOOTOG.

3.4.2 Moapdywya XpnHOTOOIKOVOUIKG HECT

O Ouihog &¢ xpnaipotolei Tapaywya XpnUATooIKOVOUIKA TIpoidvTa Kal Péoa avTigTauiong KIvoivou.
3.4.3 MeToxik6 ke@aAaio

O1 kovég petoxég karnyoplotoloUvTal ota 1810 kepahaia. Ta k6o Tou ouvdéovTal AUeda e Thv €kdoon
KOIVWV HETOXWVY avayvwpilovTal we Jeiwan g Alagopdag utrép 10 ApTIO.

To kbOTOC KTACEWS Twv I0iWV HETOXWV HEIWHEVO E TO QOPO €I00BAUOTOG (€dv TUVTPEXEI TTEPITITWAN)
ep@aviCetar a@aipeTik@ Twv 1diwv ke@aAaiwv TG Etaipeiag, uéExpic 6tou o1 idleg WETOXES TTOUANBoUV A
aKupwBouv. Kdabe képdog i {nuid amd TwAnon Twv 18iwv PeToXWY KaBapd amé auesa yia Tn cuvalayn
AoITIG KOGTN KOl QOPO €I00BANATOC (av CUVTPEXE! TETOIO TTEPITITWAN) EMPavileTal w¢ amoBepaTikd aTa idia
KepaAaia.

3.4.4 20vOeTO XPNHUATOOIKOVOUIKA PETT

2UVBETO XPNUATOOIKOVOUIKA Yéaa TTou ekdidovtal amd Tov Ouido  ammoteholvTal amod YETATPEWIUES OHOAOYIES
TTOU UTTOPOUV VO PETATPATIOUV G€ LETOXIKG KEQAAQIO KaTd TV £IAOYY Tou Katdxou. O apiBUOS Twv PETOXWY
TroU Ba ekd0B0UV dev TToIKIAAEI avahoya e TIC aAhayég aTnv e0Aoyn agia Toug.

To oToIxeio TG uToXPEWONG £vOG OUVBETOU XPNUOTOOIKOVOUIKOU PECOU avayvwpileTal apyIika atnv e0Aoyn
adia piag apoyolag utoxpéwang Tou Oev el T duvaTOTNTA UETATPOTIAG GE PETOXEC. TO GTOIXEID TwV 10iWV
keQahaiwv avayvwpiletal apxika we n diagopd Petatl g e0Aoyng agiag Tou gUVBETOU XPNHATOOIKOVOUIKOU
péoou we alvolo Kal TNG eUAoyng agiag Tou OTOIKEIOU TG UTTOXPEWONG Kal WS TIAYIA TOKTIKA TOU OpiAou
karaxwpeital ota Aoimd AmroBepatikd. Tuxdv apeoa KON ouvalaywy eTmipepifovTal Katd avaloyia pe Tig
OPXIKES AOYIOTIKEC agieC Twv OTOIXEIWV UTTOXPEWONG Kal 18wV KEQAAdiwV.

MeTad TNV apyIKf avayvwpian, T0 OTOIXEI0 TG UTTOXPEwONG €vOC GUVBETOU XPNUOTOOIKOVOUIKOU WEGOU
amoTiuaTal 070 avamdoBeaTo KOGTOS XPNOIoTIoIWvTaS T PéBOBO Tou TTpayuaTIKOU £mIToKiou. To oToIXEio
TV 10iwv Ke@ahaiwv Tou GUVOETOU XPNUOTOOIKOVOUIKOU WECOU OEV ETTIUETPATE €K VEOU WETA TNV aPXIKA
avayvwpiaon.

Tokol, pepiouara, {nUieg Kal KEPON TTOU AQOPOUV TNV XPNHATOOIKOVOUIKS| UTTOXPpEWaN avayvwpilovTal aTnv
katdoTaon cuvohikwy egodwv. Or diavouég aToug petdyoug avayvwpilovial ata idia kepdhaia, kabapd amo
kGBe dpehog pdpou.

3.5 Evowuara mayia

Ta evowpara Tayla ammeikovifovtal 010 KOGTOG KTAGNG, HEIWPEVA WE TIC CWPEEUMEVES OTTOORETEIC KAl TIG
TUXOV OWPEUPEVEG ATTOPEIWOEIS TNG agiag Toug (anp. 3.9).01 agieg KOOTOUG KTHONG TWV EVOWUATWY Trayiwv
katd v 1 Aekepppiou 2004 nuepopnvia perdpaong ata A.M.X.M. mpoodiopiomkav we £¢A¢ : a) Ta yAmeda-
oIKOTEDQ KOl Ta KTipIa Kai TeXVIKG épya amoTiuiBnkav atnv e0Aoyn agia katd Tnv nuepopnvia perdpaong , n
oroia TPOadIoPioTNKE aTmd avethpTnToug eKTINTES. B) Ta utrdAoITTa evowuara Tayia amoTiuRnkav oto
I0TOPIKG KOOTOG KTAONG TOUG. To KAOTOG KTAGEWS TEpIAauBAvel AeS TIC dueoa emppITTées daTTaveS yia Thv
amoktnon Twv oToixeiwv. Metd v Tpotrotmoinon Tou AAM 23 16K0I KO guvagr éEoda daveiwv TTou
AauBdvovtal yia Tnv ayopd r) KATOOKEUR Trayiou EMIBAPUVEI TO KOGGTOC KTAGNG TOU WEXPI TNV NUEPOUNVIa TTOU
autod Ba Tebei o€ Aermoupyia.

MeTayevéaTepeg BOTTAVEG KATOXWPOUVTAI OE £MAUENON TG AOYIOTIKAG agiag Twv EVOWHATWY Trayiwy Povov
av mlavoloyeital 0TI JEANOVTIKG 0IKOVOpIKA 0@EAN Ba glopelgouv aTNV ETaIPEia Kal TO KOOTOG TOUG UTTOPEI
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va amoTiunBei agidmaoTa. O1 EMOKEUES Kal OF GUVTNPATEIS KaTayxwpoUvTal oT atoteAéopara otav yivovial.
To KOOTOG KTAONG KOl O CWPEUPEVES OTTOOBETEIC TWV EVOWHATWY TTayiwv TTou TTwAolvtal fi amoaUpovral,
HETAQEPOVTAI ATTO TOUG QVTIGTOIXOUG Aoydplaguous Tn oTiyu TN TwAnong A g amdoupong Kal,
otrol0drmoTe kéPdOG A {nuia TPOKUTITEI, TEpIAaBAVETAI OTNY KATAGTAGT GUVOAIKWY EGOBWV.

O1 amooféoeig Twy evowuaTwy Trayiwv Kartaywpolvial GTnv KaTdoTaon GuvoAlkwy 060wy, BAcel Tng
éupeong otabepic  peBOdOU oméoPeong TN DIGPKEID NG EKTINWUEVNS WOENIUNG CwAg (n oTmoia
emavefetaletal o€ Tepiodikr) Baon). Ta oikémeda dev amooBevovtal. H agia Twv BeATiwoewy, o€ akivnta
TpiTWY, amooPéveral kard TN didpkela TG MICBWTIKAG TEPIGBOU fj TNG WPENIUNG (wAG Tou Trayiou (OTo
HIKPOTEPO aTTd Ta BU0). Ta WiIcBwuéva Tayia amooBevovral pe Baon v w@ENIUn (wr Toug, ekTdG av 1
d1apkeIa TG MIoBWaEwWS gival WIKpOTEPN Kal To TTAyIo Oev avapéveral va TepieABel aTn karoxn g ETaipeiag
katd T Afén TNg oUuBacng, omméte Kal oI amooBEcelg dievepyouvrtal pe Bdan t didpkeia g pioBwong.H
evamopévouoa agia, eav dev gival achuavn, emavampoadiopiletal o¢ emola Bdaon. H ekTipwpevn diapkeia
WEEAIING CWAS KaTd KaTnyopia Trayiwv, £Xel wg akoAoUBwG:

Kripia kai eykaraoTdoeig 30-40 xpovia
Mnxaviuara 20-30 xpovia
MnxavoAoyikég eoTrAiaudg 8-20 Xpovia
EmoTtnuovikd 6pyava 15-25 xpovia
MeTagopika péoa 7-12 xpovia
Emmia 10-15 xpovia
HAekTpOVIKOi UTTOAOYIOTEG 5-7 Xpovia
ZKeUN 10-15 xpovia
Mnxavég ypageiwv 5-10 xpovia
E¢omAiopog TnAETTIKOIVWVIWY 10-15 Xpovia
Normég eohiopog 10-15 Xpovia

Ta k6oTn TTOU OXeTi(ovTal WE TIG UTTOXPEWOEIC YIO AmOOUPON Tayiwv OTOoIXEIWY avayvwpidovtal, oty
TEPiod0 TToU auTéG dnuioupyolvTal kail aTo Babud TTou ptropei va yivel Jia AoyIkn ekTiunan g euAoyng agiag
T0UC. Ta OxeTikA kdOTN TNG amdoUPaNG KEPAAQIOTTOIOUVTAI, WG WEPOG TNG atiag Twv OTTOKTOUUEVWY
EVOWUATWY TTayiwv.

3.6 AuAa mdyia mepiouoiaka aroiysia
(a) Eéoda épeuvag kar avarmruéng

Aataveg ot dpaOTNPIOTNTEC £PEUVOC TIOU TTPOYMOTOTIOIOUVTAI € TTPOOTITIKI) TV OTIOKTNON VEWV
ETTIOTNPOVIKWY KAl TEXVIKWY YVWOEWV KATAXWEOUVTAI 0TV KATAOTOOT OUVOAIKWY £00dWV KATd TO XPOVO
TTPAYHATOTIOING NS TOUG.

Aataveg o€ dpaoTnpIdTnTES AVATITUENG, OTTOU Tal TTOPICHATA TNG £pEUvag epapudlovtal ag éva TTPAYPaUUa A
oxedI00P6 Tapaywyng vEwv 1 onuavTiké BEATIWPEVWY TTPOIOVTWY Kai diadikaoiwy, KealaiotmololvTal €av
10 TPoidvTa A N diadikacia gival TEXVIKA Kal EUTTOPIKA eKUETOMEUaIPA Kai n ETaipeia d100éTel eTapkeig
opoug yia va oAokAnpwael v avamugn. H kepahaioroioupevn damdvn mepiAauBdvel 10 KOGTOG Twv
UANIKWv, Tnv dueon epyaaia kal Tnv KaTGAMnAn avahoyia yevikwy e§6dwv. O1 Aormég damdveg avamTugng
KOTOXWPEOUVTAl 0TV KATAoTOON OUVOAIKWY €000wv KAt 10 Xpovo Tpayuarotmoinang Ttoug. Ol
KE@aAQIOTTOIOUEVEG DATTAVEG QAVATITUENG EpaviCovTal aTO KOOTOG TOUG UEIOUPEVEG KATA TIC OWPEUUEVEG
amooBéocig Kal Kata TS {nuieg amoueiwang Toug (onu. 3.9). Or1 damaves avamTuéng We TEPIoPITUEVN
weENIEN Cwn o1 omoieg KepaAalotoirBnkav, amoaRévovial amd v Evapén TG EUTTOPIKAG TTAPAYWYAS TOU
TP0idvTO¢ BAoEl TG Eupeans oTabeprg PeBddou amocPeong péoa ot pia epiodo Tmou dev Eemepva Ta 20 £
kal umd v TPoUTIOBean 6T n eKpeTAAAEUON TOU  OUYKEKPIUEVOU TTPOoidvTog Bewpeital 61 Ba eival
ToUuAdI0TOV 20€TAG .

44



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

(B) Noimra duAa mrepiouciaka aroixeia kar mapaxwpnoeis & dikalwuara Blounxavikig 1010KTnoiagTa
AuAa TTIEPIOUTIAKA GTOIXEID TTOU OTTOKTWVTAI EEXWPIOTA, avayvwpilovTal 0To KO6OTOS KTAGNS. MeTayevéaTepa
NG ATTOKTNONG ATTOTIMWVTAI OTO TTO00 AUTO, WEIOV TIC CWPEUPEVES OTTOORETEIC KAl TIC TUXOV OWPEUUEVEG
{nuieg amopeiwaong TG agiag Toug. H weéAiun {wA Twv GUAWY TIEPIOUCIOKWY CTOIXEIWV WTTOPED va eival
TEPIOPITKEVN 1) ATTEPIOPIOTN. TO KOOTOG TWV AUAWY TTEPIOUCIAKWY OTOIXEIWY, UE TIEPIOPITHEVN WOEAIUN (WA
amoaBéveral aTnv TEPiodo NG EKTIMWHEVNG WPENUNG CwNc Toug, We oTabepr éupeon péBodo amoapeang. O1
Gd¢l1e¢ atroaBévovTal péaa aTo XPOVOo TG TTAPAYWYIKAG XPNOIUOTNTAC TOUG Kall, OE KABE TEPITITWOTN, PEXP! T
MZEn TG VOUIKAG dIAPKEIAG TOUG. To KOOTOG TWV AUAWY TIEPIOUTIAKWY GTOIXEIWY WE ATTEPIOPIOTN WPENIHN
Cwn dev amooféveral. YmoAeiyuaTikéG agieg dev avayvwpiloval. H weéAiun {wr Twv AuAwv TIEPIOUTIaKWY
oTolxeiwv aglohoyeital o€ €TI0 BAON KAl OTTOIEGOATIOTE TUXGV AVOUOPPWOEIS EQapPdlovTal ueAAOVTIKA. Ta
Auha TrEplouaiakd aToixeia We TEPIOPITUEVN WQEAIUN Cwr, amooRévovial amd TV nUEPOUNvia, Katd v
otoia givai dlaBéaipa mpog xpran.

MeTayevéaTepeg dOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUTIAKWY OTOIXEIWY, KEQaAaloTToIoUVTal Pdvo
otav auéavouv Ta PEMAOVTIKA OIKOVOUIKG OQEAN, TTOU EVOWUATWVOVTAI GTO CUYKEKPIUEVO TTIEPIOUGIAKO
aToixeio ou avagépovtal. OAeg o1 GMeg daTraveg, €0doTToI0UVTaI [IE TNV TTPAYHATOTTIOINGT) TOUG.

Ta duha TepiouoiakG  aToixeia eAéyxovialr yia amopeiwan (onu. 3.9), TouhdyioTov €Tnaiwg, O
e€atopikeupévo eTTiTTEdO 1 g€ £TiTIEdO ovadag dnuioupyiag XpnUOTOPOWY GTNV OTTOIa AVIKOUV.

3.7 Emevdurika akivnra

Ta emevduTikG akivnta TEPIAAUBAVOUY KUPIWG ypageia KTIpiwy Ta OTToia KATEXOVTAI IO JOKPOTTPOBETES
evolkiaoeig kai dev 1810xpnaipomoiolvTal amd v Etaipeia. O1 emevdUoelg oe akivnta amoTidwvIal oty
eUAoyn agia Toug, n omoia avTITTPOOWTTEUE! TIG TIUEG TNG ayopds Kai TipoadiopileTal amd eEwTepIKOUS
ekTIUNTEG. TuxOv KEPSOC 1) Cnuia TTou TTPOKUTITEI amd aMayfy oTnv €uAoyn agia kataxwpouvtal otV
KataoTaon ouvoAikwy £06dwy aTo Aoyapiaoud Aoimd £0oda.

Otav éva maylo JeTa@épetal aTa eTMEVOUTIKA akivnta w¢ amotéAeapa alayig TG xprong Tou, Tuxdv
dla@opég avaueaa aTn AoyioTIKA agia Tou TTayiou auéowg PETA TV NUEPOUNVIa PETAPOPAC Kal TS €UAoyNng
agiag Tou, KataxwpoUvTal ameubeiag ata idia kepahaia edv agopolv £00da. Kard tnv TwAnon Tou Trayiou,
70 TTapaTavw £€0000 peTapépeTal aTa kEPDN €I vEo. EAv KAt Ty TTapaTavw PETOQopd TPoKUWE! {nuia,
TOTE QUTA KaTaXWEEITAl APET OTNV KATAGTAGN OUVOMKWY £0OdWV.

Ortav éva akivnto 1810xpno1doTroINGEl, TOTE PETAPEPETAI OTA EVOWWOTA TIEQIOUCIOKA OTOIXEIQ e AOYICTIKA
agia v evhoyn agia Tou kar@ TNV nuepopnvia g petagopds. Otav n Etaipeia avakaraokeuddel éva
€MEVOUTIKO aKivnTo HE OKOTTd va xpnoldotroinBei kai oAl wg emévduon, TOTE TO TIAYIO TIAPOUEVEl OTa
€TEVOUTIKA akivnTta, amoTipdral Bacel Tou PoviéAou Tng eUAoOYNG agiag Kai dev LETOPEPETAI OTA EVOWHATA
TIEPIOUTINAKA aTOIXEIO KATA T DIGPKEI TNG AVAKATAOKEUNAS TOUG.

3.8 Amobéuara

Ta amobéuara amoTiywvTal 0N XaunAGTEPN agia PeTagu KOGOTOUG KTHOEWS Kal KABApPAS PEUCTOTTOINCIUNG
agiac. To kdoTog mpoadiopiletal e ™ pEBOdO Tou Wéoou oTabuIkou kdoToug. To kEOTOG Twv ETOIUWV
TTPOIOVTWV Kal Twv NUITEAWV aTroBepdTwy TepIAUBAVE! TO KOOTOG Twv UAIKWY, TO AUECO £PYATIKG KOOTOG KAl
avaloyia Tou yevikoU KoivoU kdoToug Trapaywyng. Koatog daveiopou dev Trepihaufdveral oto kdoTog
KTAOEWS Twv omoBepdtwy. H kaBaph peuaToToinaiun agia ektipdral e BAon TIg TPEXOUTES TIPEG TTWANONG
Twv amoBepdtwy oTa TAaiola Tng auvhBoug HpaCTNPIBTNTAS APAIPOULEVWV KAl TWV TUXOV £E0DWV TTWANONG
OTTOU CUVTPEXEI TTEPITITWOT.
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3.9 Amopsiwon agiag mepIouaIaKwY OTOIXEIWV.
3.9.1 Xpnuarooikovopika aroixeia evepyntikou

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU efetalovial g€ KABe nuepounvia oUVTatng Twv OIKOVOUIKWY
KOTOOTAOEWY WOTE VO TIPOODIOPIOTEl €AV UTTAPXE! QVTIKEIUEVIKA EvOEIn amopgiwang TG agiag Toug. Ta
XPNHATOOIKOVOUIKA OTOIXEIa evepynTikoU Bewpolvtal 611 éxouv amopelwBei dtav utrdpyouv evdeiteig ot
KATTOI0 yeyovog £TTESPATE APVNTIKA OTIC EKTIMWHEVES MEANOVTIKEG TOUEIAKEG POEG TOU OTOIXEIOU.

H (nuia amopgiwong €vog XPnUOTOOIKOVOMIKOU aToIxeiou Tou amoTtiudral 1o avamooBeaTo KAOTOg
uttohoyidetal w¢ n dlapopd WeTatl TG AOYIOTIKAG Tou agiag kal TG Tapoloas Ogiag Twv EKTIMWHEVWY
MEANOVTIKWV TOUIOKWY pOwv TTPOEEoPANPéVWY e T p€B0GO Tou TTpaypaTikoU emmiTokiou. H {nuia amropeiwang
avayvwpiletal Aueca aTnV KaTdoTaon OUVONKWY 000wV,

H {nuia amopeiwang avridoyidetal, av 0 avTIAOyIOUOC auTAS UTTOPEl va OUVOEBEI QVTIKEINEVIKA E YEYOVOS
TTOU CUVEBEI PETA TNV avayvwpion TNG OTTOUEIWANG, KAl KATOXWPEITAI GTNV KATAOTAGT CUVOMKWY £008WY
yio OAa TA XPNUOTOOIKOVOMIKA OTOIXEID EVEPYNTIKOU EKTOG Twv dIaBETiwy TTPOS TTWANGN agloypagwy TToU
KaTaywpeital arr eubeiag oTa idia kepdhaia.

3.9.2 Mn-xpnuarooIKovouIKd OTOIXEia EVEPYNTIKOU

Ta pn-XPnUATOOIKOVOMIKG OTOIXEiO TOU EvepynTIKOU, €KTOC amd emevduTikG akivnta, amobéuara Kai
avapaAopeves @opohoyikés amaithoelg, eceTdlovial oe KABe nuepounvia GUVTOENG TWV  OIKOVOUIKWY
KOTAOTAOEWY, WOTE VO TIPOCDIOPICTEI AV UTTAPXEI AVTIKEIUEVIKY EVOEIEN amopgiwang TG agiag Toug. Edv
umtdpéer Tétola évoelln, TOTe uttoAoyileTal n avaktAoIun agia autwy Twv TIEPIOUTIaKWY aToIxEiwv. Ta duia
TIEPIOUTIAKA OTOIXEIO pE aTTEPIOPIOTN WPENIUN CwA A TA, AUAQ TTEPIOUCIOKA OTOIXEIO LE TTEPIOPIOEVN
weEAIUN Cwn Ta otoia dev eival akdua diabéaiya yia  xpron eAéyxovial TouhdyioTov ae £ThaIa BAon
aveghptnta av utdpxel f Oxi évdelen. H Cnuia amopeiwong TG agiag Twv OTOIXEIWY TOU EvepynTIKOU
avayvwpiletal Aueca aTnv KATdoToan GUVONKWY E060WV.

H avaktioiun agia Twv TEpIoUTIakwy aToixeiwv eivar n heyaAitepn petatl tng ebAoyng agiag Tou peiwpévng
katd Ta é€0da TwAnong kai TG agiag Adyw xpriong toug. Ta v aia Adyw Xprong, ol EKTIUWHEVES
HEMOVTIKEG TapIOKEG PoéG TTpoEEo@AOUVTAI OTNV TrapoUod agia e éva TTPO-POPOU GUVTEAEDT, O OTT0i0G
avtavakAd TIC TpEXOUTES agloAOYATEIS TG ayopPAc yia T XPOVIKI agia Tou XprUaToS Kal Toug KIvOUVoUG TTou
OoUVOEOVTAI LUE TO TTEPIOUTIAKG OTOIXEIO.

o éva TIEPIOUCIOKG OTOIXEIO TTOU dev ATTOQPEPEI TNUAVTIKA QVEEAPTNTN TOMIOKY €10PORA, N AVAKTATIUN agia
kaBopietal yia Thv Povada TTapaywyng TAUIOKWY POWY, GTNV OTTOia TO TIEPIOUTIAKS OTOIXEIO AVIKE.

Znuia amopeiwang Tou £xel avayvwpIoTe KOTd TIC TIponyoUueveS TepIGdOUC ETTavekTIMATaI O€ KABE XpAon yia
TUXOV evdeiteig peiwang Tng Kal avTihoyiletal eGv uTMpce aAAayn OTIC EKTIMATEIC TTOU XpnalotroiBnkav yia Tov
TTPO0dIOPIONG TNG AVAKTAGIUNG agiag. Znuia amoueiwaong avtidoyiletal Povo aTnv EKTaan KaTd Ty otmoia n
AoyioTIK agia Tou TrepiouaiakoU aToixeiou dev utrepBaivel T AoyioTik agia Tou Ba rpoadiopiférav, kabapn
amo amooPéocig, eav ev gixe karayxwpnBei n {nuia amopeiwang. Znuid amopgiwang Tou agopd utepatia dev
avTiAoyiceTa.

3.10 Mn kukAogopoUvra mepIoucIakd aroiyeia mpoopi{ouEva mpo¢ mwAnan

Ta Wn KUKAOQOPOUVTO TIEPIOUTIOKA OTOIXEIO TAgIVOHOUVTAI WE OTOIXEIO TTOU TTpoopidovTal yid TTwANoN Kal
kaTaxwpolvtal aTn xaunAdtepn agia uetagu tng AoyioTikAG agiag Kai Tng eAoyng agiag peiov 10 amaIToUuevo
yia TNV TTWANGn K60TOG, av N AoyIoTIKA agia avakTdral Kupiwg Péow NG TTWANGNS Kal 6X1 amd T GUVEXA
XPAo™ TOUG.

46



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3.11 ®épog eicodnuarog

H emBdpuvon g xprong He @bdpoug €100dMuaTOG aToTeAeiTal amd Tov TpéXov @OPO Kal TOUG
avapaAopevoug @dpoug, dnAadr Toug Pépoug (1 TIC YOPOAOYIKES EAa@PUVAEIC), TToU OXETICovTal JE Ta
amelkovi{dueva oty Tpéxouca XpRon képdn A {nuiég, aMa Ta omoia Ba katahoyioBolv ot PEMOVTIKEG
xpAoeig. O gOpog I00OAUATOS KATAXWPEITAI OTNY KATACTATT TUVOAKWY E06BWY, EKTAS TOU QOPOU EKEIVOU,
TT0U aQopa cuvalhayég TTou kataxwpnenkav ameubeiag aTa idia keaAaia, 0 0TT0I0G OTNV TTEPITITWON AUTA
KaTaxwpeital ameuBeiag, kar@ avahoyo 1pdTo, oTa idia KepaAaia.

O 1péxov popog e100dAPaTOS Eival 0 avapevouevos TTANPWTEDS POPOS ETTI TOU PopoloynTéou €I00BANATOC TNG
xpAong, PACEl Twv IOXUGVTWY 1] OUCIAOTIKA 10XUOVTWY OUVTEAEOTWY QOPOU, KAT@ TNV nUEPOUNnvia Tou
IocoAoyIopoU KaBWG Kal OTTOI00MATTOTE AVATTPOCAPHOYH OTO POPO0 TTANPWTED TTPONYOULEVWY XPACEWV.

O1 avaBaMépevor @opor eigodruatog,  TTpoPAéTTovTal We TN pEBodO uttohoyiouol Bacel 1GoAoyiauol,
uttoAoyICOpEVOl €T TWV TTIPOCWPIVIDY dIOQPOPWY HETACU Twv AOYICTIKWY TIOCWV TWV CTOIXEIWY TOU
EVEPYNTIKOU Kall Tou TrabnTikoU yia OKOTIoUG GUVTIAENG TWV OIKOVOMIKWY KATAOTAGEWY KOl Twv TTOOWY TToU
XpnoiyotrolouvTal yia okotoUg @opoAoyiag. Ta mood Twv avaBardpevwy @dpwy Trou TTpoBAéTTovTal
BaaiCovtal aTov avapevépevo TpdTo uAoTroinang A diakavoviguoU Twv AOYIGTIKWY TTOOWY Twv OTOIXEIWY ToU
EVEQPYNTIKOU Kall TOU TTaBnTIKOU, BACEI TWV IGXUOVTWY ) OUCIAOTIKA I0XUOVTWY TUVTEAETTWY Qdpou, Katd Tnv
nuepopnvia tou loohoyiopou. O1 akdAouBeg TTpocwpIvES dlagopéc dev AapBdvovtar utdyn: utepagia n
EKTTITITOMEVI VIO POPOAOYIKOUG GKOTIOUG, N apPXIKF KATAXWpPnan OTOIXEiwY Tou evepynTIKOU Kail TTadnTikoU n
otroia dev £TNPEACEl 0UTE TO AOYIOTIKG 0UTE TO QOPOAOYIKO KEPDOG Kal BIOQOPES OXETICOUEVES E GUUMETOXEC
ot BuyatpikéC otnv éktaon Tou autég dev Ba avaoTpagolv oo dueco pEAAov. Or avaBarAoueveg
@opohoyikég amaimioelg  avayvwpifovial yia OAeC  TIC EKTTIEOTEEC TTPOCOWPIVEG  BIAQOPEG KAl TIG
aypnoldoTointeg  opoAOYIKEG (nuieg, Kata Tnv éktacn Tou eivar mlavd 61 Ba umaptouv ETTAPKA
@opoloyntéa kEPdN oTo pEANOV, évavtl Twv OTTOIWV oI axpnoldoTroinTee QopoloyikéC (nuiec kail ol
avapalopeveg  @opohoyikéG amaITAcEIC Wmmopei va  ypnoidotroinBolv. H adia twv  avaBarouevwy
@opoAoyIKWY aTTaITAaewvY EAEYXETAI O€ KABE nuepopnvia looAoyIouoU Kal PEIWVETAI KATA TV €KTACT) TTOU OEV
QVAUEVETAI VO UTTAPLOUV ETTAPKA QopoAoynTéa képdn, Tou Ba kaAUwouv Tnv avaBaAAduevn @opoloyikn
armaitnon.

MpbdoBetol dpol £100dAPATOS TTOU AVAKUTITOUV aTrd TN SIAVOUR HEPITUATWY KaTaXWwPEoUvTal aTov id10 Xpdvo
ME QUTOV TNG UTTOXPEWANG KATARBOAAG TOU OXETIKOU PEPITUATOG.
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3.12 [lMapoyég oTo mpoowmiko
(a) Mpoypdupuara KaBopIoLEVWY EICPOPWYV

Ta TpoypauUaTa KABoPIoUEVWY EICPOPWY aPopoUV £I0PopéC ae avethptnta amd Ty Etaipeia ac@alioTiké
Tapeia yia ouvtagiodoTikéG Tapoxég Twy epyalouévwy yia TIC otroieg n Etaipeia dev £xel vopikn f auuBariki
uttoxpéwon Yo EmTTAEoV  peAoVTIKEG Trapoxéc. O1 €10QopEC AUTEG avayvwpilovtal OTIC BOTTAVES
TTPOCWTTIKOU OTNV KATAGTAGN GUVOAIKWY £500WY £QapHAlovTag TNV apxr) Twy deBOUAEUPEVWY.

(B) Mooypduuara KaBopioEVWY TTAPOXWY

H kaBapr) utroxpéwan TG ETaipeiag oxeTIKA e TTPOYPAUPATA KOBOPIOHEVWY TTOPOXWY TTPOS TO TTPOCWTTIKO
uttoAoyidetal (XwpIoTd yia KGO TTPAYPAUUA) e UTTOAOYIOUO Twv PEAOVTIKWY TIAPOXWY TTOU 01 £pyaouevol
dikalolvTal évavtl NG UTINPECiag Toug aTn Tapoloa Kai TIG Trponyoupeveg Tepiddous. Or UeANOVTIKES
TTapoxég Tpoeto@AolvTal aTnv Tapoloa agia PETA TNV aQaipeon TG €UAoyng agiag Twv TIEPIOUCIAKWY
oTolxeiwv Tou Tpoypduparog. Q¢ emmdkio TTPoECOPANCNG Bewpeital n amoédoan KATd TV NnUEPOMNVia
ICOAOYIONOU TWV OWOAGYWV UWNARG TOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvies ARENg Trou
TTpoaeyyicouv Ta Xpovikd dpia Twv uttoxpewaewy TG Etaipeiag. H utmoxpéwaon auth utroAoyidetal Tnoiwg e
Bdaon oikovopIKES Kal avaAoyIOTIKEG TTAPABOXES, OTTO avEEAPTNTOUC AvaAOYITEG XPNOIMOTIoIWVTAG T HEBOBO
NG TTPOPAETTOUEVNG TTICTWTIKAG Jovadag.

Otav oI Tapoxég evag TPoyPAHATOS BEATILOVOVTAL, N avaloyia Twy AuEnUéVWY TTAPOXWY TTOU dgopoly Thv
TapeABoUoa utnpeaia Twv epyalouévwy KaTavéueTal we darmavn aTnv KaTdaTaon GuvoAikwy eaddwv e T
xpon g dueong WeBddou aTo PEGO Gpo Twv TIEPIOdWY WEXPI TNV KATOXUPWAON TwV TTAPOXWY. TNV £KTOON
KOTA TV OTT0iA 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OOTTAVN KATOXWPEITAI aUéCWS 0TV KATAoTaon
OUVOAKWY £0GdWV.

To kaBapod kdaTog TG Xprong TepIAauBdveral oTnv KaTaoTaan GUVOAKWY £aOdWV Kal amoTeAeital aTmmod Tnv
TTOPOUCA agia TWV TTOPOXWY TTOU KATéOTNOaV OEOOUAEUPEVEG, KATA T SIGPKEID TNG XPAONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWOTG, TO KATOXUPWHEVO KBATOG TTPOUTINEETTAG Kal Ta avaloyIoTIKG kEpdN 1 {nuieg.

Ooov agopd Ta avaloyioTIKa kEpdn Kal {nuieg TTOU TIPOKUTITOUV KATA TOV UTTOAOYIGUO TNG UTTOXPEWANG TN
Etaipeiag amé éva mpdypauua, oty €KTOON TTOU TA CWPEUHEVA W avayvwpIoUEVA avaloyIoTIKA KEPDN 1
(nuieg umepPaivouv 10 10% TOU PeEyaAUTEpOU TTOOOU WETACU TG Tapoloag — agiag TN BEoPEUONS
KaBopIopEVNG TTAPOXAG Kal TS EUAOYNG OgIOC TwV TIEPIOUTIAKWY OTOIXEIWY TOU TTPOYPAPHATOS ETTIUEPICOVTaN
OTnNV KATdoTac GUVOAIKWY £00dWY OTOV OVOMEVOUEVO WECO 6PO TNG ATTOMEVOUCAS EQYACIOKNS (WA TWV
uTTaMAAWY TTOU GUUKETEXOUV OTO TTPOYPaMMA.  Ala@opeTikd, Ta avahoyioTikG kEpdn Kai {nuiec dev
avayvwpidovtal.

Otav o umohoyiop6g kataAfyel oe 6geAog yia v ETaipeia, 10 mepiouaiakd aToixeio meplopileral aTo
kaBapd GBpoioua Twv Un avayvwpiopévwy avaAoyioTIKwy {nuiwv Kal Twv darmavwy TapeABouang
UTTNPEETIag Kai TNG TTOPOUaAS Agiag Twy TUXWY UEANOVTIKWY ETTIGTPOPWY OTTO TO TTPOYPAHMA A TWV PEIWOEWY
TWV JEMOVTIKWY TUVEICQOPWY OTO TTPAYPALO.
() BpaxutrpdBeopeg Tapoxég 0To TTPOCWTTIKG

O1 BpayutpdBeopeg TTAPOXES GTO TTPOCWTTIKG KaTaxwpoUvTal OTIS dATTAVES TIPOCWTTIKOU OTNV KOTAOTAON
OUVOAIKWY 008wV dTav TpayuaTotolouvTal kai Oev TTPoeCo@AolvTal.
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3.13 [poPAéyeis

O1 mpoBAeweig avayvwpilovtal étav o Opidog éxel Tapouca GéCEUCn (VOIKA A TEKPAIPOHEVN) WG
amoTéAeopa evog yeyovotog Tou TrapeABOvTog Kai eivar mBavd 61 Ba umaplel ekpor) TOpwWV yia TO
dlakavovioué TG Ofopeuong kal T0 TooO authg pmopei va ekTiunBei agidmata. O TpoPAEweIg
emavegetalovial o KABe nuepopnvia loohoyiopou kal, av dev eival TAEov mBavd 61l Ba uttdpgel ekpon
TOpWV yia 1o dlakavoviouo ¢ déapeuang, ol TpoPAéweis avTihoyifovtal. O1 TTpoBAEWEIC XpnaiuoTTololvTal
HOVO yIO TO OKOTTO yia Tov 0TT0i0 apxXIKG dnuioupynenkayv. Av n emiTTwon eival onpavtike, ol TTPORAEWEIS
KaTaywpouvtal o€ TTPoeco@Anuévn Baan Twv avapevouevwy PEAAOVTIKWY TAMIOKWY Powv, HE TN XPAon evog
PO @OPOU ETTITOKIOU, TTOU AVTAVOKAG TIC TPEXOUOEG EKTIUACEIC TNG ayopdgs yia Tn diaxpovikr agia Tou
xpAuarog, kar Toug KIvoUvoug Tou oxeTiovral e Tnv utoxpéwon. Otav yiveral TpoegdpAnon Twv
TpoPAEWEWY, N augnon g TPORAEWNC TToU OQEiAETaI GTO TIEPATA TOU XPOVOU, KATOXWPEITAlI oav KOGTOG
daveiouou.

O1 mpoPAéwelc yia avadidpBpwaon avayvwpilovtal dtav n Etaipeia £xel eykpivel éva AETITOPEPES KAl ETTIONHO
ox£010 avadidpBpwong kar n avadidpbpwon, €ite Exel apyioel A €xel avokolvwlei dnuociwg. Aev
avayvwpidetal TPOBAEWn yia JEANOVTIKEC AsiToupyIKES CNUiES.

3.14 ‘Eocoda

Ta €goda mepihappavouv v euhoyn agia Twv TwARCEWY ayaBwv kal TTAPOXAS UTTNPETIwY, kaBapd atoé
TOUG QVAKTWHEVOUG POPOUG, EKTITWAEIS KAl ETIGTPOPES. H avayvwpian Twv e66dwv yivetal wg ¢AG:

(a) MwAnoeic ayabwy

O1 TWAAGEIS ayabwy PEIWMEVES [E TIC XOPNYOUEVES EKTITWOEIS avayvwpilovtal dtav o Opidog Tapadidel Ta
ayabd oToug TeAdTe, Ta ayabd yivovtal amodektd amd autoUg, petapiBadovtal ol kivduvol TTou oxetifovral
ME TNV KUPIGTNTA QUTWV Kail N €ioTTpagn TN amaitnong eival ebAoya eEac@anIauévn.

(B) Mapoxri urmpeaIiv

Ta £€0000 a6 TTAPOXI UTINPECIWY avayvwpifovial aTny Tepiodo oTnv otroia Tapéxovtal e Baon 1o oTadIo
oAokAApwaoNG TNG UTTNPETIaCG.

(v) Egoda amd rdkoug

‘Eooda amd TéKoug avayvwpiovtar 6tav o T6Kog KaBiotatal dedouleuuévog (ue Baon T WEBodo
TTPAYHATIKOU ETTITOKIOU).

(6) Ecoda amo mapaywpnoelg SIKAIWPATWY XpRans AUuAWY TIEPIOUTIOKWY OTOIXEIWY TOU EVEQYNTIKOU
‘Eooda amd mapaxwproeig SIKawPdTwy XpAong AuAwV TIEPIOUCIOKWY OTOIXEIWV TOU EVEPYNTIKOU (OTTWG
epmopIkG ofpaTa, SITTAWHATA EUPETITEXVIAS) avayvwpiovTal KavoviKd, GUUQWVA HE TNV 0UTia TG OXETIKAG
oUppaong. H Etaipeia mpoadiopilel av n guvalayn, we TPo¢ TV ouaia g, ival TTwANon TEPIOUTIAKOU
gToIxeiou i dIKAIWUATWY A gival Yia ouuewvia TTapaxwpnong adeiag ekuetaAeuonc. H auvalayry auth
otV oucia amotehei €00d0 amd TwANoN, Ye Ta €00d0 TG va avayvwpiovtal yia T petaifaon twv
dIKalwPaTwy aTov O1kaIoddx0, aTIC aKAAOUBEC TEPITITWOEIS: d) Ta dIKAIWKATA YIa TO TIEPIOUCIOKG OTOIXEID
¢xouv petafifacbei otov dikaioddxo ag avidAayua yia pia otabepn apoipr f Un EMIOTPETTEES EYYUATEIS )
n ouupacn dev umopei va akupwBe y) o dikaioddxo¢ umopei va ekueTaAAeubei Ta dikaiwuatd yia 1o
TIEpIOUCIaKG aToIxeio eAeUBepa (dnAadr n Etaipeia dev diatnpei mAéov OlaxelpioTIkG éAeyxo) kai B)
n Etaipeia dev £xel UTTOAOITTEC UTTOXPEWTEIS VO EKTTANPWOEL.

AlagopeTikd, Ta €é00da autd Bewpeital 611 axeti(ovTal Pe 10 dIKAiWUA XProNg TOU TIEPIOUCIAKOU GTOIXEIOU
Katd Ty Tepiodo Adeiag XpAong Kai avayvwpidovtal katd v dIGPKEIA TG TEPIOdOU auTAG.

(¢) Eooda amo auyyeveic Eraipeiec

MNa 1a é00da amé ouyyeveic etaipeieg BAETe onueiwon 3.1
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3.15 Miobwaeic

O Opihog ouvamel oupPdoeig pioBwong emi evowudtwy Tayiwv w¢ piobwrhg. Otav ol Kivduvol kail Ta
OQEAN TWV EVOWUATWY TTayiwv TToU EKUITBwvovTal, YETaQEPOVTal OTO HICBWTH, TOTE OI AvTiGTOIXEG TUNPBATEIS
xapaktnpidovial we xpnuatodotikés Wigbwaelg. OAec o1 umdAoimeg auppaoeis picbwang xapakmpilovral
wg Acitoupyikés WIoBwoelg. Avahoya JE TO XOPAKTNPIOTIKA TTou OIETTOUV TIC OUUBACEIS picBwaong o
AOYIOTIKOC XEIPIOUOG TOUG, EXEl WG EEAG:

a) XpnuarodoTIKES IIOOWOEIC

ZTIC TIEPIMTWOEIG GUUBATEWY XpnuaTtodoTikAg pioBwaong o pioBwpévog etomhiouds TepIAapBaveral otnv
avdhoyn katnyopia Trayiwv, WS Kal Ta IDI6KTTA TIAYIA, EVW N OXETIKA UTTOXPEWGT TIPOG TOV EKUITOWTA
TePIAUBAVETAI OTIC AOITTEC UTTOXPEWOEIC. Ta pICBwpEVa, WE XPNUaTodoTIKA WioBwon, Tayia Kal n OXETIKA
utroxpéwaon, avayvwpilovial apxik@ otn pikpdtepn agia petacl tng ebAoyng agiag Twv Tayiwv Kal g
TTOPOUCAG agiag Twv AAYiCTWY UTTOXPEWTIKWY MICBWHATWY, KOTd TV évapén ¢ HioBwaong,  Tmou éxouv
oup@wvnBei va kataBAnBouv atov ekuioBwh. H Tapolca agia Twv PioBwuaTwy utroAoyileTal e ETMITOKIO
TTPOEEOPANTNG ekeivo TTou avagépetal e Baon 1o emTokio daveiguoU Tou Ba emBapuvotav o Ouihog yia
avTioTolxn XPNUaToddTnon TG yia Tov id1o oKotrd. META TNV apyIKA Kataxwpnaon, Ta Tayia amooBévovial e
Bdaon v weéAiun {wr Toug, ekTOC av n DIGPKEID TNG MIOBWOEWS €ival MIKPATEPN Kal TO TIAYIO0 eV avaEVETal
va TepIEABel ot kaToxr Tou Opihou katd T Ajgn ¢ olpPaong, oToTe Kal 01 ATTOORETEIS DIEVEPYOUVTAI JE
Bdon ™ didpkeia G pioBwang. Ta piobwparta ou karaBdAovial aTov eKUIoBWT, kaTavéuovTal Ge peiwan
NG UTToXPEWGNS Kal eMBAPUVON TwV GUVOAIKWY €000WY we £€00a €K TOKWY, WE BACT TNV TOKOXPEOAUTIKA
Tepiodo.

B) AcitoupyikéC IoBwoeIc

ZTIC TIEPITITWOEIS AEITOUPYIKWY UIgBwotwy, o OpiAog dev kataxwpei 10 PIoBwPévo TTayI0 w¢ OTOoIXEID
EvepynTIKOU, avayvwpiel 8¢, wg £€000, aTig karnyopieg dioiknTiké £€0da kail £€0da B1aBETEWS, TO TTOGO TWV
MIGOWUATWY TTOU AVTIOTOIXOUV GTN XPOT ToU MICBwUEVOU TTayiou, Ue Tn UEBodo Tou BeBOUAEUPEVOU.

3.16 Képdn / ({nuicg) ava peroxn

H Eraipeia mapouoiddel Baoika kai Tpooappoapéva képdn/ (Cnuieg) ava petoxr. Baoika képdn/ (Cnuieg) ava
petoxn umodoyifovrar diaipwvtag 1o képdog i T {nuia Tou avaAoyei oTtoug petdyoug Tn¢ Etaipeiag pe 1o
pEoo aTaBUIopEVO apIBUS KOIVWV PETOXWY O€ KUKAOQOpia katd T didpkela TG TrEpIGdou.

Ta mpooappoauéva képdn/ (Cnuieg) avd petoxr| utroAoyidovtai Je TV TTpocapioyr Tou KEPOOUG A TG {nuiag
TTOU avOAOYEl OTOUG HETOXOUG Kal TOU JEOOU OTOBUIOUEVOU apIBUOU KOIVWV HETOXWY O€ KUKAOQOpia yia TIG
emMOPATEIG OAWV TWV UVNTIKWY TITAWV PETOXWV, OI OTTOIEG ATTOTEAOUVTAI OTTO PETATPEWIUEG OJOAOYIES.

Ta képdn/ (Cnuieg) ava petoxry dev avampooapudlovTal  (Un TPOCOPHOTUéva ) OTav n emidpaan Twv
duvnTikwv TiTAwv gival atgnon (ueiwon) Twv Kepdwv ({nuiwv) avd peToxn.

3.1 7 Mepiopara

H diavopr Twv pePIoUATWY OTOUG PETOXOUS NG ETaipeiag kataxwpeital wg umoxpéwan oTig OIKOVOUIKEG
Karaotaoeig 6tav n diavoun eykpiveral amd m Feviki Zuvéheuan Twy petdxwv. O1 aVWVUNEG ETAIPEIES
uttoxpeoUvTal, ekTdc €dv n Mevikg Zuvéleuon Twv Metoxwv amogacioel dIaQOpETIKA, va dlavéuouv oe
HETPNTA, KGOE £T0G, OTOUG PETOXOUG TTOG0OTO TOUAAXIOTOV, 35% €TTi Twv KOBAPWY KEPAWV.

3.18 Zupwneioudg amaITOswWV-UTOXPEWTEWV

O oupywn@IoPOS XPNUOTOOIKOVOUIKWY TIEQIOUCIAKWY OTOIXEIWY HE UTTOXPEWOEIS KOl N QTEIKOVION TOU
kaBapoU TTo00U TIpayuaToTIoIETal YOVO EPATOV UTTAPXEI VOMIKO BIKQiWHA yIa CUPYNPIOUO Kal UTTAPXEI
poBeon yia diakavovioud Tou kabBapol ool TToU TTPOKUTITEI OO TOV OUPYN@ICKO 1) yia TautdXpovo
dlaKaVOVIOO.
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3.18.a 'vwOoTOITOINCEIC CUYKPITIKWY QVAUOPPUOEWY

Or1rou KpiveTal arapaitnTo, T GUYKPITIKG GTOIXEIa TNG TTPonyoUlEVNS TIEPIGBOU avaTTposapudlovTal yia va
KaAUwouv aAAayEG aTnv TTapouaiaan TG TPEXOUGAG TIEPIGAOU.

3.19 Xpnuarooikovouikda éooda -é§oda

O1 kaBapég xpnuaTooikovopikéG Oamaveg amoteAoUvial amd XPEwWOTIKOUG TOkoug €T daveiwv TTou
uttohoyiovtal Bacel Tng PeBddou Tou TTPaYHATIKOU ETTITOKIOU, TOUG TIOTWTIKOUG TOKOUG amd eTmevoubévTa
d10Béa1pa, €00da amd pepiopara Kal Ta guvalayuaTika képdn kal nuieg Ta otmoia TTapoucialovial o€
kaBapn paan.

O1 dedouheupévol TIOTWTIKOI TOKOI KATOXWEOUVTAI 0TV KATACTAGT GUVOAIKWY £060wv Baael TG eBddou
TOU TTpayuaTiKoU ETTiTokiou. Ta €00da aTmod Ta PEPITUATA KATAXWPEOUVTAI GTNV KATAOTAGT OUVOAIKWY E00dWY
TNV NUEPOUNVIa £YKPIONG BIAVOHAG TWY PEPICUATWY.

4. Néa mpéruma, véec OIEpunVveies Kal TPOTTOTTOINTEIS yiA Ta oTToia ) papuoyn Toug Ogv ivai
utroxpewrikn yia xpnoeis ue évapén v 1 lavouapiou 2010 kar éev éxouv uloBetnBei mpéwpa
amd v Eraipeia

Ta véa TPOTUTIA, BIEPUNVEIES KAl TPOTTOTTOINCEIS UPIOTAWEVWY TTPOTUTTWY Ta OTToia £XOUV €kd0Bei aMG N
£Qapuoyr Toug dev UTTOXPEWTIKA Yia XpAoeic pe évapdn v 1 lavouapiou 2010 kai 6ev £xouv uioBenBei
Tpéwpa amod Tv ETaipeia mapartibevral Tapakatw:

* AigBvég MpoTutro XpnuaTooikovopikng Avagopdg 9: «XpnuaTooikovouika péaay. loyuer yia Xproeig Je
évapen 1.1.2013. To véo TpdTUTTO £kBGBNKE OTA TTAQICIO TG TTPWTNG GACNG TOU £PYOU Yid ThV avabewpnon
Tou AAI 39 kar katd Tov TPOTIO AUTO, GTNV TTPWTN AUTA GAcT, £xel we Tedio epapupoyns TNV Tagivéunan Kai
ammoTiunon Twv  XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU EvepynTikoU. ZUPQWva ME TO VEO TIPOTUTIO, TO
XPNMATOOIKOVOUIKG OTOIXEIO TOU evepyNTIKOU TTPETTEI, KATA TNV ApXIKA avayvwpion, va tagivouolvtal ae 800
MOVO KOTNYOpiEC, O eKeivn OTNV OTToIA N ATTOTIUNGN YiveTal aTo avatrooReCTo KOOTOS KAl OE €KEIVN OTNV
omoia n amotiynon vyiverar oy €tloyn agia. Ta kpimpia Ta omoia Ba TPETEl va guvUTIOAOYIOTOUV
TIPOKEIUEVOU VO OTTOPACTIOTEN N APXIKI| KOTNYOPIOTTOINGT TWV XPNUOTOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU
eival Ta akdAouBa: i. To emixeipnaiaké poviédo (business model) 1o 0TT0i0 XPNOIKOTIOIET N ETTIXEIPNON YIa TN
dlayeipion Twv Péowv autwv. ii. Ta XapokKTPIOTIKG Twv GUUROTIKWY TOPEIOKWY POWNV TWV PECWV.
EmmpdobBera, 1o IFRS 9 emmpétel, kard v apxIki avayvwpiorn, ol eTTeVOUTEIS g€ GUHHETOXIKOUG TITAOUG va
TagivopnBolv o€ Karnyopia amotipnong oty €uhoyn agia PEOW Twv AOITTWV OTTOTEAECUATWY Ta OTToia
KaTaywpouvTtal atreubeiag ata idia kepaAaia. Mpokelpévou va aupPei autod, n emévduan auth dev Ba TTpéTel
va dloKpaTeiTal yia euTropikoug okotols. Emiong, éoov agopd oTa evowpatwuéva mapdywya, OTIg
TIEPITITWOEIC TTOU TO KUPIO oupPdAaio euTiTitel oTo Tedio e@apuoyng Tou AMXM 9, 10 evowuaTWéVO
Trapdywyo dev Ba TpEmel va dlaxwpidetal, 0 de AoyIaTIKOS XeIpIopds Tou uPpIdikoU oupBoiaiou Ba TpéTel
va BacioTei o€ 600 avagépBnkav avwTépw avapopIKA KE TNV TAEIVOUNGTN TwV XPNHOTOOIKOVOMIKWY Péowv. H
Eraipeia  €&e1aler Tig emmTwoelg mou Ba €xel n ui0Béon Tou ev Adyw TTPOTUTIOU OTIG OIKOVOMIKEG TNG
KOTAOTAOEIG.

* Tpotrotroinon Tou AigBvoug AoyioTikoU lMpotitrou 24: «M'vwaToTIOIROEIG TUVOEDEPEVWV PEPWVY. laYUE
yia xproeig e évapgn 1.1.2011 To avaBewpnuévo AAI 24 TpotroTroli Tov OPIoHG TWV GUVOEDEUEVWIV HEPUIV
kaBwG Kal opIouEVES aTTd TIG TPOTTOTTOINCEIS TIOU APOPOUV OE OvVTOTNTEG TUVOEDEPEVES e TV KuBépvnon. H
Eraipeia €€e1dlel Tig emmTwoelg Tou Ba €xel n uioBETNON NG €v Adyw TPOTIOTTOINGNG OTIC OIKOVOUIKEG TNG
KOTAOTACEIG.

« Tpomomoinon Tou AigBvolg AoyioTikoU Mpotumou 32: «Tafivounon twv SIKAIWHATWY €KDOTNG»
(Kavoviopog 1293/23.12.2009) loxuel yia xproeig pe évapgn 1.2.2010. Ta xpnuaTooIKOVOUIKA UECT T OTTOIx
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divouv 10 diIKaiwpa GTOV KATOXG TOUG Va OTTOKTACEI GTABEPS apIBUG ETOXWY WIag eTaipiag ae Kabopiapévn
TIUA, n omoia d0vatal va gival EKPPACHEVN OE OTTOI0dNTIOTE VOPIOUA, aTTOTEAOUV OTOIXEID Twv 1Biwv
KeQaAaiwv, pe TNV TpoUTdtean 6Tl n eTaipeia mapExel 1o Oikaiwpa auté avaloyikd ot 6Aoug Toug
UQIOTAEVOUG HETOXOUG OI OTTOIOI £XOUV GTNV KATOX!| TOUG TV idIa KaTnyopia un TTapAaywywv GUUHETOXIKWY
TiThwv. H ETaipia  €fetael Tig emmtwoelg mou Ba £xel n uioBETNON NG v Adyw TpoTTOTIOINGNG OTIC
OIKOVOUIKEG KATAOTAGEIC.

Emiong, 10 ZuuBoUAio AieBvwv AoyiaTikwv MpoTimwy £xel ekdwael Ta TapakdTw TPOTUTIa Kal AlEpunveieg,
10 oTroia Opwe dev éxouv uloBeTnBei akdun amod Thv Eupwraikh Evwaon kair dev Exouv e@apuooTei Tpdwpa
amo6 v Etaipeia .

* Migppnveia 19: «EE6QANGN XPNUATOOIKOVOUIKWY UTTOXPEWOEWY e EkdoON HETOXWV» loXUEI YIO XPrOEIC HE
évaptn 1.7.2010. Z0uewva pe T Aigpunveia 19, n ékdoan petoxwy yia Tnv £¢0QANCN ToU GUVOAOU i PEPOUS
MIOG XPNHATOOIKOVOUIKAG UTTOXPEWONG aTTOTEAEI « Tipnuay e Tnv évvola Trou amaitei 10 AAM 39 yia ™
diakoTr avayvwpiang. O1 petoxég Tou ekdidovTal yia Ty €E0QANGT TG XPNUOTOOIKOVOUIKAG UTTOXPEWONS Ba
QTTOTIMWVTAI KATA TNV apXIKA avayvwpian atnv e0Aoyn agia, ektog eav n euhoyn agia Twv TiThwv dev UTTopEi
va ekTIunBei agiomoTa. Edv e v €kdoon Twv LETOXWV EEOPAEITAI POVO PEPOS TG XPNHOTOOIKOVOMIKAS
UTTOXPEWONG, 0 OPEINETNG Bal TTPETTEI VA EKTIUATEI AV TO «Tiunuay» OXETICETaI e TV TPOTIOTTOINGN TwvV OpWV
NG utroxpéwaong mou eakoAoubei va ugioTatal. Yo autéc TIC OuvBrkes, o oQeINTNG Ba Tpémel va
KOTAVEIWE! TO TipNUa 01O PEPOS TTOU aPopd £E0QANGN UTTOXPEWGNG KAl OTO WEPOG TTOU 0QOPda TPOTTOTTOINGT
utoxpéwang. H diagopd avapeaa atn AoyioTikh aia TG XPnUATOOIKOVOUIKAG UTToXpéwang (I} Tou PEPOUC
TNG) ToU TravEl va ugioTaTal Kal TOU TIUAWaTOG TTou KataBdaMetal Ba avayvwpiletal oty Kataotaon
OUVOAIKWY €00dWV TNG TEPIOdoU. Emonuaivetal Twg n avwrépw Algpunveia €xel egapuoyr) HOVo OTIg
TIEPITITWOEIG ETAVASIOTIPAYUATEUCNG TWV 6pwWV Jiag oUuBaong kal 6xl OTIG TEPITITWOEIC CTIG OTIOIES N
duvatdTnTa EEO6QANGNS XPNUATOOIKOVOUIKWY UTTOXPEWTEWY [E £kDOON PETOXWY TIEPIAaUBAvETAl OTNY ApPXIKA
oUpBaon. H Etaipeia  €€etdler Tic emmTwoelg ou Ba £xel n uloBétnan g ev Adyw digpunveiag oTig
OIKOVOUIKEG TNG KOTAOTACEIC.

* BeAtiwoeig AieBvwv AoyioTikwy Mpotimwy 210 TAAIGIA TOU TTPOYPAPHATOS TWV ETNCTWV BEATILWCEWY
Twv AleBviv AoyiaTikwyv Mpotimwy, 1o ZupBouAio e¢tdwae 10 2010, TPOTTIOTIOINCEIS OE EMIPEPOUG TIPOTUTICL
H mAciopneia autwv 1oxUel yia xproeig pe évapgn amd myv 1.1.2011. H uioBémon twv BeAtiwoewv dev
QVapEVETal VO £XEI OUTIWDN ETTITITWOT OTIG OIKOVOUIKEG KATOOTAOEIS TNG ETaipeiag.

* Tpomrotroinon Tou AigBvoig Mpotitrou Xpnparooikovouikig Avagopds 2: «Iapoxes TTou eEapTwvTal
amoé v agia Twv WeToxwv- EvOOOUIAIKEG TUVOANAYEG TTOU €COPTWVTAI QTG TNV agia Twv HETOXWY Kal
diakavovidovtal ye PerpnTd » loyuer yia xproeig Pe évapén 1.1.2010. Zkotmdg TnG TPOTTOTTOINGNG AUTAG, Eival
va amooagnvioel 1o Tedio e@apuoyng Tou AMNXA 2 kaBwg Kal 10 AoyIaTIKO XeIpITUS Twv EVOOOUIAIKWY
TTOPOXWVY TTOU EEAPTWVTAI ATTO TNV Agia Twv PETOXWV OTIC ATTAEC 1) 1IBIAITEPES OIKOVOUIKEG KATOOTAOEIS TWV
ETAIPIWY, oI otroieg AauBavouv ayaBd kal UTmPEEdies Xwpig, OUwG, va £XOuv 01 idIEC TNV UTTOXPEWCT va
dlakavovioouv Tn cuvalayh Tou eCoptdral amd v agia Twv peToxwv. EIdikOTEPA, GUUQWvA pE TNV
TpOTIOTTOINGN, MIa ETaIpia Ba TTPETel va e@apudlel To ATXA 2 TTPOKEINEVOU VO QVTIPETWTTIOEI AOYIOTIKG OAEG
TIC TTOPOXEG TTOU EapTWwvTal 06 TNV atia Twy PETOXWY, akdua kar av dev eival ae Béon va Tpoadiopioel
dlakpité katola i 6Aa a6 Ta ayabd A Tig utnpeaicg TTou éxel AdBel. Emiong, amooagnviletar 611 10 AMXA 2
Ba mpémel va epapudleTal kai yia T AoyioTikotoinon Twv ouvaAAaywv Tou Bacifovial otV agia Twv
HETOXWV Kal o1 otroieg dev diakavovifovtal amd Ty etaipia ou AapBdver Ta ayabd kai Tig uTTpeaieg ard
amo pia GAAn etaipia Tou odidou A Tov PEToXo piag GAANG etaipiag Tou opiAou. To mpoéTuTo Bar TPETEN VO
£QapuolETal 1600 yia TV eTaipia n otmoia Aaupaver Ta ayabd kai TIG UTIPETIES 600 Kal yia TV €Taipia n
omoia £xel TNV utoxpéwan va diakavovioel T ouvalayh. H uioBéman e avwtépw TpoToToinang dev
ETNPENTE TIG OIKOVOUIKEG KATOOTATEIS.
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5. MAnpo@oépnon Kard Topéa

Karé tnv 31 Aekepppiou 2010 o Ouihog diaxwpiletal o TE00€pIC AsiToupyIkoUG TOWEIC:

(1) Papuako

(2) KaMuvtiké- NMapagdppuako
(3) Ymmpeaieg

(4) Norma

T amoreAéopara Twv Topéwv autwy katd v 31 AekepBpiou 2010 kai 31 Aekepppiou 2009 Exouv wg £¢AG:

31/12/12010
Pappako Kahovriké - Ymmpeoieg Aormd 0voho
Napagappako
NwMaeig 181.395 13.473 2574 985 198.427
Miktd Képdog 25.868 3.664 1.366 768 31.666
Amoopéaeig (3.211) (239) (46) (17) (3.513)
Xpnuaroolkovopikd £coda — (£§0da) (4.472) (623) (119) (46) (5.260)
Képdn /(Cnuieg) Tpo @opwv (1.169) 697 799 551 878
®dpog e100dAaTOG (4.220) (313) (60) (23) (4.616)
Képdn / (Znuieg) petd amd @ dpoug (5.389) 384 739 528 (3.738)
31/12/2009
®dpuako Kahuvrik - Ymmpeoieg Aoimré Z0voho
Mapagdapuako

NwAAoeig 226.935 15.620 6.468 825 249.848
MikT6 KEPOOG 33.749 2.865 2.481 452 39.547
AmoafBéaei (3.424) (236) (98) (12) (3.770)
ATTopEiWaN EVOWHATWY TTaYiWY TTEPIOUTTIAKWY (55) - (37) - (92)
Xpnparooikovopikd £éoda — (£§0da) 4.899 (567) (235) (30) 4,067
Képdn /(Cnuieg) Tmpo @ Opwv 2.593 (180) 1.183 291 3.887
®dpog eioodrpaTog (657) (45) (19) (2) (723)
Képdn / (Znuieg) PeTa amod @ 6poug 1.936 (225) 1.164 289 3.164

Ta mepiouaiakd oToIKEIa Kal 01 UTTOXPEWAEIS Twv Topéwv Kata Tnv 31 AekepPpiou 2010 kai 31 AekepBpiou 2009 kai
01 TTEVOUCEIG Y10 ATTOKTNON TIEPIOUTIOKWY OTOIXEIWV £XOUV WG EEAG:

31/12/12010
®dappako KAAUVTIKG - Ymnpeoie Noimé Zivolo
PH Napagdpuako MIPETIES
Keg ahaiouy keg dammveg 433 32 6 3 474
Mepiouaiaka aToixeia 175.650 13.046 2.493 954 192.143
YTIOXPEWOEIS 159.811 11.870 2.268 868 174.817
31/12/2009
Odpuako KOMUVTIKS - Ympeoie Aoimé 0voho
Py Mapapapuako MPECIES
Keg ahaiouy keg dammaveg 1.684 116 48 6 1.854
Mepiouaiaka aToixEia 187.941 12.936 5.357 683 206.917
YTIOXPEWOTEIG 167.258 11.512 4.767 608 184.146
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H kUpia xwpa (£6pa) Tou Opidou eival n EANGSa. O1 repioxég Asitoupyiag gival Kupiwg ol T6TTol TTwANGNG Twv
TTPOIGVTWV KAl UTTNPEGIWV Kal 01 TOTTOI TTAPAYWYS AUTWV.

NwAnoeig 31/12/2010 31/12/2009
EMGda 177.222 221.923
Eupwaikr) Evwon 19.879 26.919
NOMTEG XWPES 1.326 1.006

198.427 249.848

6. Aoird Acitoupyikd éooda - (€§0da)

Noird Acitoupyikd é008a 31/12/2010  31/12/2009
no.:z. 700 907
NonTég TTPOUABEIEG KOl HEOTEIES 750 435
‘Ecobda amé evoikia 60 101
‘Ecoda amd rapemdueveS TTAPOXES UTINPETIWV 62 12
Amognpuiwon amé diakotm aUupaong diavopurg - 700
‘Ecoda amd mwAnon dikaiwpatwy 8.000 -
‘Ecobda amd mapaywpnan SikaiwpaTog diavoung 1.000 750
Nonré é00da 485 461
MeTaBoAn eAoyng agiag eTTevOUTIKWY aKIVATWY (onu.11) - 65
ZuvaMayuaTika KEpdn 1.488 130
‘Ecodo amé axpnaoipotointn mpopAewn e£68wv 986 191
Alaypa@r) UTIOX PEWTEWV 2 760
Avahoyouv e guyyevh Tmixeipnan képdog tng Trepiddou (Phasex) (onu.13) 42 -
‘Ecoda amd mwAnan mpowdnTikoU UAIKOU - 35
13.575 4.547

Noitra Asitoupyika £§oda 31/12/2010  31/12/2009
MpoéBAewn amolnuiwong Adyw diakoTm¢ oupBaong diavoung (onu.26) - (500)
ZuvaMayuaTikéG CnuiEg (164) (888)
Nomé £§oda (411) (371)
Alaypagn amaiinang Tou Ymoopidou Lavipharm Corp. (USA) armé Profex - (54)
Avahoyoulv gg Guyyevi eTTixeipnan ¢nuia Tng epiddou (Phasex) (any.13) - (88)
®opoloyikd TTPACTINA KAl TIPOCAUEATEIS - (1)
(575) (1.902)

Kard v mapotoa xpAhon mouAnenkav dikaiwpara agiag Eupw 8 000. Méxpr v utroypagn Twv
OIKOVOUIKWY KATOOTACEWY TO QVWTEPW TTOGO EICTTPAXONKE.
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7. 'E¢oda dioiknTIKAG AciToupyiag/AeiToupyiag diabéoewg/épeuvag kal avamTugng

‘E€oba S1oiknong 31/12/2010 31/12/2009
ApoIBEg kal £€0da TTPOCWTTIKOU 6.816 7.865
ApoiBég Tpitwy 4.042 6.048
MNapoxég Tpitwv 1.589 1.787
®opol Kal TEAN 447 430
Aidpopa £¢oda 681 588
AmooBéotig 1.133 771
Z0volo 14.708 17.489
‘E€oda d160eong 31/12/2010 31/12/2009
ApoiBég kai £€0da TTPOOWTTIKOU 8.676 9.358
AuoIBEg TpiTwy 2.642 3.407
Mapoxég Tpitwv 1.341 1.375
®dpoi kai TEAN 1.436 1.733
Aiagopa £¢oda 6.453 5.019
AmooBéoeig 375 559
Zivolo 20.923 21.451

‘E€oba épeuvag kai avamTuéng  31/12/2010 31/12/2009

Aipopa £§oda 1.579 1.728
AmooBéoeig 1.318 1.612
Zivoho 2.897 3.340

8. Mapoyxég o€ epyalopévoug

31/12/2010 31/12/2009

MioBoi kai nuepopioBia 15.689 16.271
EpyodoTikEG EI0¢QOpES 3.879 4.318
MpoéBAewn amolnuiwang Adyw €¢6d0ou amo Tnv utmpeaia (onu.23) 1.178 1.428
Acoakeia vyeiog 94 81

Mp6oBeTn TPORAeYn amolnuiwong TPOoWTTIKOU Adyw GUpikvwaong
OpaatnpiotATwy ETaipeiwv Tou Opilou
Nomrég TTopoxEG O€ €pyalouévoug 332 696

126 493

21.298 23.287

9. Xpnuatooikovouika é00da-(£§0da)

Xpnuatooikovouikd égoda 31/12/2010 31/12/2009
Tokol ¢000a 680 244

680 244
XpnpaTtooikovopikd €0da 31/12/2010 31/12/2009
Tokol £¢0da (9.850) (9.313)

(9.850) (9.313)
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10. ®opog €1008ApATOG
31/12/2010  31/12/2009

Tpéxwv @bpog eloodruarog 92 553
MpdBAswn yia avéAeyKTEG @ opoAoyika XPATEIS (1 .839)‘ 636
N\oIToi N evOWwPaTWUEVOI Q 6POI 104" -
AvaBaMopevog @ 6pog (anu.22) 3.014 (870)
Alapopég @opoAoyIKoU eAEyxouU 3.245' 404

4.616 723

Z0powva pe TIg dlatdéeig g EAANVIKAG @opoAoyIKAG vouoBeaiag o auvTeAeaTAS @Opou €1008AUATOG, KATd
v 31 AekeppPpiou 2010 Arav 24% evw v 31 AekepBpiou 2009 rirav 25%.

H EAnVIKA @opoAoyikh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTQI O€ EQUNVEIEC aTTO TIC POPOAOYIKES
apxés. O1 dnhwoeic pdpou ei00dAATOS KaTaTiBevTal GTIC POPOAOYIKES apXEG a€ £THOIA BACT, aAG Ta KEPSN
i o1 {nuiEC TTou dnAwvovTal, yio PopohoyIkoUg GKOTIOUG, TTOPAMEVOUV TTIPOCWPIVA EKKPEHEIS €wg OTOU Ol
@opohoyikég apxég eAéyEouv TIC popoAoyikéG dnAwaeig kal Ta BiBAia Tou popoAoyoUpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWOEIS. O1 popoAoyIKES (nuIES, OTO
Babud mou autéc avayvwpilovial amd TIC POPOAOYIKEC apxEG, WTTopolv va XpnaiuotoinBolv yia 1o
OUMYNOIOUO KEPOWVY TWV TTEVTE ETTOPEVWV XPNOEWY, TTOU OKOAOUBOUV TN XpAaT TTOU apopolv.

Kara v diapkeia g xpaong 2010 £yive otnv etaipeia Tou Ouihou LAVIPHARM HELLAS AE @opoAoyik6g
éheyxog kai eAéyxBnke yia Tic xpRoeig 2004 £wg 2008, Trpoékuywav diapopés YopoAoyIKoU eAEyXou UWoug
Eupw 2 971. To Aekéufpio Tou 2010 mpoéBel o€ diakavovioud guvohikol Uwoug Eupw: 2 223 yia 10
uttdAoITro Tou QopoAoyikou eAéyxou Trou Tng emPBARBNKe yia 10 2004 éwg 2008 Eupw 2 080 kai yia 10
o@eIhdpEVo uTTdhoitro eopou eioodruatog 2009 Eupw 143. Kard v Tpéxouca xpaon n Etaipeia TARpwaoe
OUVOAIKEG OQEINEC @Opou Uwoug Eupw 1 039 (31 AekeppBpiou 2009: Eupw: 524). Katd v 31 Aekepppiou
2010, n Etaipeia yia v evarmouévouoa UTioxpEéwan Trapouciace oQeIAeC Uwoug Eupw 593 (31 AckepuBpiou
2009: Eupw 0) atoug ®dpoug Eicodrpatog MAnpwtéoug kai Eupw 1482 (31 AekepBpiou 2009: Eupw 0) oTig
Noimé¢ MakpotrpOBeaeg YTTOXPEWOEIC.

Emiong etaipeieg Tou Opihou pe Baoel To N. 3888/2010 amedéxBnoav Tnv Tepaiwan GOPOAOYIKWY XPHOEWV
w¢ mapakdrw: a) H Pharma Logistics AE mrepaiwat Ti¢ xprioeic 2005 éwg 2009 kai Tpoékuwav dIaQopEég
@opoloyikou eAéyxou Uyoug Eupw 228. B) H Castalia AE mepaiwoe ) xpron 2009 kai mpoékuyav
d1a@opéc popoloyikou eAéyxou Uwoug Eupw 27. Kard v tpéxouca xprion n ETaipeia TAfRpwoe ouvoliKég
0eIAEG pdpou Uwoug Eupw 5 (31 AekepuBpiou 2009: Eupw: 19). Kara v 31 Aekepppiou 2010, n Etaipeia yia
TNV EvaTropévouaa utroxpéwan mapouaiaoe o@eINég Uwoug Eupw 11 (31 AekepBpiou 2009: Eupw 40) aToug
®dpoug EioodAuatog MAnpwrtéoug kai  Eupw 11 (31 AekepPpiou 2009: Eupw 17) amigc Aoirég
MakpotrpoBeapeg Ymoxpewoelg. y) H Pharma Plus AE  mepaiwoe Tig xproeig 2007 éwg 2009 kau
Tpotkuyav  O10Qopés  @opoAoyikol eAéyxou Uwoug Eupw 19. To alvoAo Twv diagopwv Popohoyikou
eAéyxou Uyoug Eupw 3 245 kataywpridnkav otnv katdatacn ouvolikwy eaddwv.

Z1n mponyoUpevn xpron, n untpiki Etaipeia LAVIPHARM AE tpoéBel o€ diakavovioud auvoAikou Uyoug
Eupw: 1561, yia 1ig diagopég poporoyikoU eAEyxou Trou TG emiBAROnKav 1o 2008 kai 2007Kal EKKPEPOUTE N
TANPwWR Toug. Kard mv tpéxouaa xpron n Etaipeia mAfpwae auvolikég o@eINéc gopou Uyoug Eupw 399
(31 AexkepBpiou 2009: Eupw: 524). Kara mv 31 Aekeufpiou 2010, n Etaipeia yia v evamopévouoa
utroxpéwan Tapouaiaoe o@eINéG Uywoug Eupw 425 (31 Aekepppiou 2009: Eupw 408) otoug Popoug
Eicodrparog MAnpwtéoug kai Eupw 520 (31 AekeuBpiou 2009: Eupw 936) oTig Aorméc MakpotmpdBeaeg
YTTOXPEWOEIG.

Evavti Twv avwtépw @opoloyiKwy ETIRAPUVOEWY PETAPEPBNKE GTNV KATAOGTAGN OUVOAIKWY 008wV TT000

Uyoug Eupw 1 850, Tou agopd weéreia amd dievepynBeioec oe mapeABoloeg xpAoeig, TPofAEYeIS yia
QVEAEYKTEG POPOAOYIKEC XPATEIS.
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H Etaipeia €xel umei omn puBuion €E06QANcNS Twv Xpewv Twv Anpoaiwv NOGOKOUEIWY TTPOS TIG QOPHOKEUTIKES
eTaipeieg yia ta émn 2007-2009 kai €xel apyioel 1o 2011 va Taipvel oudAoya Tou EAAnvikoU dnuoaciou Ta
OTToia GUPYNQIEI UE OVTIOTOIKES OPEIAEC POPWV KAl OPEINEC OE ATPAAITTIKOUG 0pyavIGHOUG.

O1 etaipeieg Tou Opilou dev £xouv eAeyxBei aTré TIC POPOAOYIKES aPXES YIa TIG XPrTEIS TTOU avagépovTal aTov
TTOPAKATW TTIVAKO KAl KATA CUVETTEID, 01 QOPONOYIKEG UTTOXPEWAEIS TWV ETAIPEIWV VIO TIG AVEAEYKTES XPFOEIC
Oev Exouv KataoTel opioTikéG.  H €kBaan Tou @opoloyikou eAéyxou dev eival duvatdy va TTpoPAe@bei oTo
mapdv aTadio.

ANEAETKTEZ

ETAIPEIA XPHSEIS
Lavipharm A.E. 2007-2010
Castalia Laboratoires Dermatologiques A.E. 2010
Lavipharm Hellas A.E. 2009-2010
Pharma Logistics A.E. 2010
Pharma Plus A.E. 2010
Lavipharm Active Services A.E. 2008-2010
Neogdpu A.E. 2008-2010
KaBdha PapuakeuTikiy A.E. 2004-2010
L.A.S. Narpa A.E. 2005-2010
Aapioa PappakeuTiki AE. 2005-2010
L.A.S. Osgoarovikn M.E.IM.E. 2006-2010
Laboratoires Lavipharm SA 2000-2010
Lavipharm France Holding S.A. 2004-2010
Hitex S.A. 2001-2010
Lavipharm Limited ( mpwnv Lavipharm Metraa Lid) | 2002-2010

O @bpog, i Twv KepdWV PO POPWY TOU OpiAou, dlagépel amd 10 BewpnTiKG TTOG6 TOU Ba TTPOEKUTITE
XPNOIHOTTIOIWVTAS TOUG EYXWPIOUG GUVTEAETTEC POPOU, ETTI Twv KEPAWV TNG kGBE evoTroloUevng eTalpeiag. H
dlapopd éxel wg €GAG:

3112/2010  31/12/2009

Képdn ({npieg) Tpo @opwv 878 3.887
®bpoi uTToAoYICOUEVOI JE TOUG EYXWPIOUG GUVTEAEOTEG OTA KEPDN 760 (107)
Eio6dnua pn utrokeipevo og épo (8) (67)
®6pog £1000APATOG TIPOCWPIVWY JIOP OPWV 76 (502)
‘E€oda un avayvwpiléueva yia @ opohoyikoUg oKOTroUg 803 319
Emidpaon S10¢ 0pac ¢ opoAoYIKWY CUVTEAEOTWV 363 40
Alaypa@n @opoAoYIKAG aiag LETOP EPOUEVWY CNUILV 1.112 -
Aia@ opES ¢ opoAOYIKOU EAEyXOU 3.245 404
MpoBAewn yia avEAEYKTEG @ OPOAOYIKG XPAOEIS (1.839) 636
Norroi ¢ 6pol 104 -
Z0voho Popwv Eioodrjuarog 4.616 723
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11. Evowpara mayia

, . . Mnyavhpara
rmeda- Kripio & MeTagpopikd
0|r|:61'r£6u Tsxvm% ‘Epya M(ga: kai Aormog Zovoho
E§omAiopog

31/12/12008

Agja kmiang 13.091 16.302 2.136 23.495 55.024
ZWPEUEVEG aMOTRETEIC - (3.097) (1.281) (17.346) (21.724)
AvaméoBeam agia 13.091 13.205 855 6.149 33.300
AvaméaBeam agja 01/01/09 13.091 13.205 855 6.149 33.300
MpoaBrkeg - 97 137 840 1.074
MwAioeic — Alaypagég - - (326) 9) (335)
MuwAfoeig - Aiaypagég (amooBeaBévia) - - 292 6 298
Amooféoeig Mepiddou - (632) (236) (1.072) (1.940)
ATTOpEIWOEIG - (55) - (117) (172)
AvTIOTPO®T) OTTOME IWTEWY - - - 80 80
ZuvaMayparikég iapopég (KGaTog) (9) (166) - (113) (288)
ZuvaMayuarikég Siagopég (omooBEaeic) - 57 - 111 168
AvaméoBeatn agia 31/12/09 13.082 12.506 722 5.875 32.185
31/12/2009

Agja kmiang 13.082 16.233 1.947 24.213 55.475
ZWPEULEVEG OMOTRETEIS - (3.727) (1.225) (18.338) (23.290)
AvaméoBeotn ofja 13.082 12.506 722 5.875 32.185
AvaméaBeoat agja 01/01/10 13.082 12.506 722 5.875 32.185
Mpoabrikeg - 27 29 309 365
MwAioeic — Alaypapég - (67) (330) (110) (507)
NMwAfoeig - Aiaypagég (amooBeaBévia) - 5 277 50 332
Amooféaeig Mepiddou - (625) (154) (914) (1.693)
Zuvalayuarikég diagopég (kdaTog) 21 370 - 252 643
ZuvaMayuarikég Siapopeg (amooBETei) - (125) - (247) (372)
AvaméoBeoatn agia 31/12/10 13.103 12.091 544 5.215 30.953
31112/2010

Aja kthong 13.103 16.563 1.646 24.664 55.976
ZwpEUPEVEG amoaPEaEis - (4.472) (1.102) (19.449) (25.023)
AvaméaBeatn ofja 13.103 12.091 544 5.215 30.953 |
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EMENAYTIKA AKINHTA

EYAOIEZ AZIEX AZIEX KTHZHX
31/12/2010 31/12/2009 31/12/2010 31/12/2009
1 286 286 63" 66
2 1.149 1.149 159" 167
1.435 1.435 222 233
1. Agopd diapépiopa atnv eploxr| TG Kneiaidg emeaveiag 95 T1.4.
2. Agopd amobrkn, karaoTAuara Kal ypageia ae Ktipio ¢ 0dou MMeipaiwg oto Afuo ABnvaiwv

OUVOAIKAG £TTIQAVEIDG 529 T. 1.

Ta emevduTik@ akivnra otn xpAon 2010 amotipABnkav otnv €vhoyn agia Toug PAcEl ekTipnong amoé
e€wrepikoU¢ ekTIUNTES .To KEPBOG TTOU TIPOEKUWE KaTaxwpEABnKe aTa amoTeAéopata aTo Aoyapiacud Aoimd
¢ooda.

O Ouihog Lavipharm pioBuwvel pe xpnuarodotikés picbwaeig yimeda KTipia , nAeKTpovIKoUG UTTOAOYIOTEG Kdl
Moo e€ommAiopd. ZT10 TACiCIO TG aPTI6TEPNG UAOTTOINGNG TOU XPNMATOOIKOVOUIKOU KO ETTIXEIPNUATIKOU
oxediou Tn¢ Etaipeiag, mv xpARon 2008, TPayHATOTIOIRBNKE CUUQWVIA TIWANGNS KAl PAKPOXPOVIOS
emavekpiobwong emi akiviTou ¢ Lavipharm omyv MNaiavia pe mv Tpamela AtmikAc. H oupwvia
mepIAdupave v TWANGON Tou akiviTou avti Tou TTogoU Twv Eupw 14 000 kai T emavekuioBwar| Tou yia 25
xpévia Pe dikaiwpa eavayopas otnv TIPA Tou 1 eupw. MEPog Twy e10EpXOUEVWV KEQaAdiwy diaTéBnke yia
v €€dpAnaon daveiouou, eviw To UTTOAOITTO KeQAAQIO DIATEBNKE yia TNV avaTITugn Twv dpaaTnPIOTHATWY ToU
Opihou. To avaméoBeato utrdAoITTo Tou €V Adyw aKIVATOU , KATA TNV NEEPOMNVIa TG TTWANGNG OVAPXETO OF
Eupw 13 181. H BeTikr diagopa (Eupw 819) mou mpoékuwe amd v TiuA TTwAnong kai T AoyioTikr agia Tou
OKIVATOU KaTaxwpnonke w¢ £0000 €MOPEVWV XPAOEWV KOl HETAQEPETAl TUNWATIKA OTnV KOTAOTOON
OUVOANIKWY €060wv kaB' 6An T Oidpkela TN picBwong . v Tapoload Xpron, Td GUVoAIkd éooda
weeABnkav katd Eupw 33 (2009: Eupw 33).

Kard v 31 AekepPpiou 2010, n avamdoPeotn agia Twv pIoBwuEvwy amoBnkwv- KTIpiwy, Twv HIoBWUEVWY
METAQOPIKWY PECWV Kal Tou AoitroU e§omrAiopou ftav Eupw 15 704, Eupw 82, Eupw 538 avrioToixa (2009:
Eupw 16 042, Eupw 540, Eupw 522 avrioToixa).

Emri Twv evowpatwy Trayiwv EXOuv yypagei TTPOONUEIWOEIG UTTOBAKNG .0) OE akivnTa TG PNTPIKAG UWoug
Eupw 5 295 kai B) ot akivnra Buyarpikwy Uyoug Eupw 10 000. EkToS Twy avwTtépw eyyUROEWV O€ aKivnTo
NG UNTPIKAG ugicTaral deutepn Tpoanueiwan twoug Eupw 1 800 ot eacpdhion daveiou Buyatpikic. To
ddvelo autd éxel eE0PANBET TTARPWG KaI EKKPEWET N TUTTIKA GPON TS TTPOCNHEIWONG.

59



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

12. Auha TTEPIOUTIAKG OTOIXEIO

. Nopaywpnoeig & Noimég
, E¢oda . , ,
Ymepagia o Aikaiwpara Biop. AOWHATES Zivolo
1dloKkTnaiag AKIVTOTIOINO€Ig

3111212008

Aja kmiang 143 26.357 28.258 55 54.813
ZwpeupEves amooBéaeic - (740) (7.509) (40) (8.289)
Avaméofeotn agia 143 25.617 20.749 15 46.524
AvaméaBeatn agja 01/01/09 143 25.617 20.749 15 46.524
Mpoabrikes - 683 94 3 780
Amoapéoeic Mepiddou - (357) (1.471) (2) (1.830)
ZuvaMayuarikég diagopég (k6aTog) - (746) (149) 2 (893)
ZuvaMayuatiké Siog opég (amooBéatic) - 9 21 (2) 28
AvamooBeotn agia 31/12/09 143 25.206 19.244 16 44.609
3111212009

Aja kmong 143 26.294 28.203 60 54.700
ZWpEUpEVES aMOORETES - (1.088) (8.959) (44) (10.091)
AvaméoBeatn afja 143 25.206 19.244 16 44.609
AvaméoBeotn agja 01/01/10 143 25.206 19.244 16 44.609
MpooBhAkes - - 9 100 109
AmooBéaeis Mepiddou - (69) (1.748) (3) (1.820)
ZuvaMayuaTikég Siog opég (k6aTog) - 1.668 332 1 2.001
ZuvaMaypaTikég S10@opég (aTToaBETEIS) - (22) (45) (1) (68)
AvaméaBeotn agja 31/12/10 143 26.783 17.792 113 44.831
3111212010

Aja kmang 143 27.962 28.544 161 56.810
ZwpeupEveg amooBEaeic - (1.179) (10.752) (48) (11.979)
AvaméoBeotn agia 143 26.783 17.792 113 44.831 |

To oOvoho Twv AoyioBéviwy ot xpARon 2010 amooBéoewy TTou ETMIBAPUVE T OTTOTEAETHATA EXEI AVOAUTIKA
wg €8g:

Amooféoeig Evowparwy Mayiwv 1.693
AmooBéoeic AUAwY TTIEPIOUCTIOKWY OTOIXE WV 1.820
2Uvoho amoaBEgewv 3.513

O1 hoyio6eioeg amooBEaeig Exouv kataveunBei ota amoteAéopaTa Xpriong ws aKoAoUubwg:

KoaTog TTwARoEwv 686
‘E€oda AioknTikrig Aemoupyiog 1.133
‘E€oda Aemoupyiag AiiBeang 376
‘E€oda Epeuvag kai Avarmrung 1.318
Z0voho 3.513
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13. ErevdloeIg o€ ouyyeveig eTaipeieg

YTrohormo évapéng

Avoloyouv o€ ouyyevnh emtixeipnan kEpdog / (Cnuia) Tng Tepiddou (Phasex)
Zuvalayuarikeég S1ap opES

YmoAomro AqEewg

31/12/2010 31/12/2009

83 176
42 (88)
6 (5)
131 83

14 (a). AoITrég HaKPOTTPOBECUES ATTAITIOEIG

31/12/2010 31/12/2009

Amamioeig amd oxeti(opeva pépn (Znu. 28) 118 97
Normég JokpoTTpdBeT EG aTTAITATEIG 5917 1%
6.035 291

O1 AorTrég uakpoTTpdBeaUES ATTAITATEIS aPOPOUV KUPIWG EUTTOPIKES amraiThoelg Eupw 2 262 kail amaiThoeig
amo davela og eAaTeg Eupw 3 552 avrioToixa. O1 ev Moyw ammaimioeig gival EVIOKES e aTaBepd mITOKIO.
Znuelwverar 6t atn xpron 2009 ol amaitioelg autég epgavifoviav OTIC BpaxutrpeBeaes €medr ol
avTioToIxeS GuUBAaTEIC TTPoERAETTAV XPOVO aTroTTANPWUAS Twv v Adyw amaitioewy 1o 2010.

H ékBean tng Etaipeiag atov maTwTiKG Kivduvo Kal aTov Kivouvo dIaKUNavang Twv EMITOKiwv KaBwg Kai n

TPOPAEYN yIa {nuia amoueiwong yvwaoToTrolouvTal TN onpEiwan 29.

14 (B). NoITrég HOKPOTTPOBECUEG UTTOXPEWOEIG

31/12/2010 31/12/2009

MakpoTTpOBeTEG POPONOYIKES UTTOXPEWTEIG 2.014 954
MakpotpdBec e aoPaloTkEG utToxpewaelg Tpog |L.K.A. 169 238
AnoBeioeg eyyunoeig 4 4

2.187 1.196

ZYETIKA JE TIC UAKPOTTPOBETES POPOAOYIKEG UTTOXPEWTEIC BAETTE anueiwan 10 POpo E1G0dAPATOC.
15. ATroBépara
31/12/2010 31/12/2009

EumopeUuara 10.413 15.724
‘Etopa mpoidvta 1.478 2.128
Mpwreg kai BondNTIKEG UAES 2.971 4.240
AvoAwaiua uAika kai €idn cuokeuaaiog 34 39
Amopeiwan amoBepdmwv (2.457) (5.952)

12.439 16.179

H kivnan g TpoBAewng amopeiwang amobepdTwy KaTé T xpRon Arav:

NoyioTikn adia
31/12/2010 31/12/2009

YméAomo Tnv 1 lavouapiou 5.952 7.377
ZXI"]|JC1TIO'|JC')§ TPOPAeWNG o€ Bdpog AToTeAcOpdTwY 593 1235
XPNoEWC

Xpnaoidotroinan TpoRAewng (Alaypapn amobepdrwy) (4.066) (2.660)
AvTioTpo@ 1| {nuiag amoyeiwong (22) -
YméAomro Tnv 31 AekeuBpiou 2.457 5.952
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Ooov agopd 1 XpAon 2010 mood Eupw 593 kataxwpnbnke ot PBAPOC Twv ATTOTEAEOPATWY (KOGTOG

TTWARTEWV).

16. MeAATESG KAl AOITTEG OTTAITAOEIG

31/12/2010 31/12/2009

MeAdmeg 33.357 41.100
Eptopikég amamfaeic amd oxeTiCoueva pépn (onu. 28) 785 320
ZUVOAO EUTTOPIKWY ATTAITACEWV 34.142 41.420
Nomrég amamAaei amd axeTICOeva Pépn (anu. 28) 895 690
Emmayég petaypovoloynuéveS 39.714 44,662
Emmayég ae kaBuaTtépnon 912 458
Ipappdria 771 836
IpouudTia g€ kaBuoTtépnon 649 485
XPEWOTEC BIAYOPOI 7.015' 5.614
MpokaraBoAég yia ayopég amoBepdrwy 700 687
MpokaraBoAég oe TpounBeuTég 508 242
AmramAoeig ' amo E)))\r]vmo Anuéoio  Mpok/Awv  kai 2070 2090
MapakparoUuevwy Popwy
®MNA €I0TTPaKTEOG 1.098 1.191
Meiov: Amaiwon amamoewv (6.250) (5.509)

82.224 92.866

H €ékBeon ¢ Etaipeiog oTov mOTWTIKG Kivduvo yvwoToTolEiTal 0N onueiwon 29.2.3 aTov

OlaKUpavVONG TwWv ETTITOKIWY OTn onueiwon 29.4.2 kai o {nuieg amopeiwong Twv MeAatwy Kar Aoimwy

OTAITAOEWY YVWOTOTToI0UVTaI TN OnuEiwon 29.2.4.

17. Tapiokd diaBéoipa Kai 1I0oduvapa

31/12/2010 31/12/2009

Abéoiya aTo TauEgio 865 798
Bpayutrp6Beapeg TpameCikéG KaTABETEIS 9.125 10.352
9.990 11.150

18. MeTox1k6 Ke@aAaio kai Siagopd utrép TO APTIO

Tnv 31 AckeuBpiou 2010 kai 2009 10 MeToxikd Kegdhaio ¢ Etaipeioc avipxeto oe Eupw 51 081,
diaipoupevo o€ 51.081.030 petoxég, ovouaoTikng agiag Eupw 1,00 (ot améAuto Toao) n kaBe pia. OAeg o
ek00Beioeg peTOXEG ExOUV £C0QANBET TTARPWIG.

H diagopd Ymép 10 Aptio dnpioupynBnke aTig xprioeig 2000 péxpr 2007 kai avhpyeto v 31 AekeuBpiou
2010 o€ Eupw 84 418 ( 31 AekepBpiou 2009 : Eupw 84 418).

19. AtroBepaTIKa
a) Takriko AmoBeuarikd

31/12/2010  31/12/2009
ToKTIKO OTTOBEPOTIKG 2.233 2197
2.233 2.197
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Z0powva We TIg diatdgelc NG EAANVIKAG eTaIpIKAG vopoBeaiag, etnaiwg Tapakpareital 10 5% TouhdyioTov
Twv koBapwv kepdwv, HETG amd @opoug, yia Tn Onuioupyia TakTikou AToBeparnikol, 10 OT0I0
XPNOIUOTIOIEITaI OTTOKAEIOTIKA yia TV €&iowan, TpIv Tn SIOVOUA MEPIOUATOG, TOU TUXOV XPEWGTIKOU
utroAoiTrou Tou Aoyapiacpou Kepdwv kal Znpiwv. H Tapakpdtnan auth Tavel va €ival UTTOXPEWTIKT, OTav 10
utrdAoiro Tou TakTikoU AtroBeparikol ¢Baael 1o 1/3 Tou katafeAnuévou MetoyikoU Kegahaiou.

B) Aoimra amroBeuarikd

31/12/2010 31/12/2009
Norré amoBe paTikG 18.474 18.474
18.474 18.474

Ta Aoimd omoBeyaTik@ Kupiwg agopolv  agopoAdynta amobeuarik@ kal amoBeyatikd amd £00da
@opohoynBévra katd €id1kd TpéTOo. Ta amobeparika autd dev TTPOKeITal va diaveunBolv aTo AUedo PEAOV
KaIl w¢ €k ToUTOU BEV UTTOAOYIOTNKE avABAMOUEVOS POPOS, GUUPWVA pE Ta opIfduEva aTo MpoTuTio 12,

20. MpopnBeuTéG Kal AOITTEG UTTOXPEWOTEIS

31/12/2010  31/12/2009

MpounBeutég 7.499 11.446
YTTOX PEWOEIG TTPOG OXETICOMEVA péPN (ZNp. 28) 744 662
Emmayég petaypovoloynuéveg 19.237 24438
pappdTia TAnpwréa 2.843 3.046
AcgahioTikoi Opyaviopoi 1.328 1.085
MpokarafoAég MeAarwv 5.484 3.231
®o6pol TEAN TTANpwTéo! 1.993 1.074
Mepiopara TAnpwréa 315 382
AouAeupéva £€oda 5.505 6.222
‘Eooda emropévwy xpAoewv 759 920
Nomrd 45 95

45.752 52.601

H éxBean Tng ETaipeiag aTov Kivduvo peuaTotntag OXETIKA We Toug MpounBeuTéC kal AOITTEG UTTOXPEWOEIS
YVWOTOTIOIEITaI OTN onueiwon 29.3.
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21. Adaveia
311122010 31112/2009
MakpotpoBeopa
MeTarpéyipa opooyiakd daveia 22.441 15.961
MakpotpoBeapa daveia amd axeTICopEvVa pépn (onu.28) 3.010 5.998
MakpoTrp6BeaES UTIOX PEWOEIS XPnUaTodoTKWY pioBwatwv (Sale and lease back) 12.591 13.046
MakpoTTpOBETUES UTTOX PEWOEIS XPNHATOBOTIKWY MITBWOEWY (AomTd) 1.118 1.425
Nomd pakpotpdBeaua daveia 42.568 35.367
81.728 71.797
BpayumpoBeopa
MakpotrpoBeapa daveia TAnpwTED GTNV ETTOPEVN XPrON 1.170 5.355
Nomé BpayutpdBeaua ddveia 37.030 43.551
BpayutmpdBeaueg utroxpewaeis xpnuaTodoTikwy pioBwoewv(Sale and lease back) 532 517
Bpayutrp68e0ouEC UTIOX PEWTEIC XPNUOTOSOTIKWY WIoBWaEWY (Aomd) 304 447
39.036 49.870
Zivolo daveiwv 120.764 121.667

Ta pakpotpdBeapa daveia Tou Opidou avaAlovTal wg akoAoUBwWG :

1.

2.

Adveio 10 omoio avépyetal v 31/12/2010 o€ Eupw: 1 368 pe kupaivouevo emtokio 0,00%
Adveio 10 omoio avépyetal v 31/12/2010 o€ Eupw: 1642 e kupaivopevo emtokio 0,00%

Kartd tnv TTapoUoa xprion OTIG OIKovopIkéS kKataoTaoelg Tng Lavipharm Corp.  avayvwpioBnke ¢0080
OUVOAIKOU Uyoug Eupw 3.1 ekatouplpia  OXETIKA WE TV aTToTiunon Twy daveiwv amd tov Baciké
HETOXO TNG UNTPIKAG Kai Tnv eTaipeia T&A Holdings atnv eUAhoyn agia Toug n omoia ogeileTal otV
wpipavan 6Awv Twv cuvenkwv katd 1o 2010 6Twg autég TepiypdgovTal kai opi(ovial gty amo 14
Maiiou 2009 cUuBacn ETAEU Twv eUTTAEKOMEVWY HEPWV. ZUUQwva e TV ev Adyw oluBaon ol
avaBewpnuévor opor TPoPAETTOUV ATOKN TTEPIOBO WG TNV ATTOTTANPWHI TwWV daVEIWV TIPOG TOUG
€mevOUTEG  OTIOTE kal Ba TTpayuaToTroINGEl N ATTOTTANPWHI TOU KEQAAQiOU KaI Twv OEDOUAEUMEVWY
TOKWV €wg Tnv 14 Maiou 2009 cuvolikou Uwoug Eupw 6 eKOTOPPUPIO TTEPITTOU. ZNUEIWVETAI OTI
oUNQWva e To 1oXU0V ETTIXEIPNUATIKO GXEDIO N amOTTANPWA Twv avwTépw daveiwv TPoPAETETaI va
TpaypartotroinBei Tov Aekéuppio Tou 2016.

To képdog TTou TTPOEKUYE OO TNV aTToTiuNGn Tou TToooU Twy 4,11 ekar. AoA. H.IN.A. petarpemdpuevo o€
Eupw pe 1oomigia € 1,00 = § 1,3257 (uéon 1oomiyia 2010) mooou Owoug 3,10 ekar. Eupw,
kaTaxwpriBnke aTa Xpnuatoolkovopikd éooda Tou Opidou Trepiddou 1/1-31/12/2010 kal Guykekpiuéva
OTN YPOUMR «KEPDOS aTTd ATTOTIUNGT) AVEIOKWY UTTOXPEWTEWVY.

Advelo 1o otoio avépyetal v 31/12/2010 o Eupw: 1 500 pe Kupaivopevo emitdkio 6,48%
Adveio 1o omoio avépyetal v 31/12/2010 o Eupw: 281  pe kupaivouevo emtokio 7,03%
Adveio 1o omoio avépyetal v 31/12/2010 o€ Eupw: 567 e kKupaivouevo emtokio 7,03%
Adveio 10 omoio avépyetal v 31/12/2010 o€ Eupw: 158  pe kupaivouevo emtokio 7,03%
Adveio 10 omoio avépyetal v 31/12/2010 o€ Eupw: 89 e Kupaivopevo emtokio 7,04%
Adveio 10 omoio avépyetal v 31/12/2010 o€ Eupw: 64 pe Kupaivouevo emTokio 6,90%

Advelo To omoio avépyetal v 31/12/2010 o Eupw: 208  pe kupaivdpevo emtdkio 7,03%
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10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

Adavelo To omoio avépyetal v 31/12/2010 o Eupw

Advelo 1o omoio avépyetal Tnv 31/12/2010 o¢ Eupw

Adveio 1o omoio avépyetal Tnv 31/12/2010 o€ Eupw:
Adveio 1o omoio avépyetal Tnv 31/12/2010 o€ Eupw:
Advelo 1o omoio avépyetal v 31/12/2010 o€ Eupw:
Advelo To omoio avépyetal v 31/12/2010 og Eupuw:
Advelo To omoio avépyetal v 30/09/2010 og Eupw:
Adveio 1o omoio avépyetal Tnv 31/12/2010 o€ Eupw:
Adveio 1o omoio avépyetai v 31/12/2010 o€ Eupw:
Adveio 1o omoio avépyetal v 31/12/2010 o€ Eupw:
Advelo To omoio avépyetal v 31/12/2010 oe Eupuw:
Advelo 1o omoio avépyetal v 31/12/2010 oe Eupuw:
Advelo 1o omoio avépyetal v 31/12/2010 oe Eupuw:
Adveio 1o omoio avépyetal Tnv 31/12/2010 o€ Eupw:
Adveio 1o omoio avépyetal v 31/12/2010 o€ Eupw:
Advelo To omoio avépyetal v 31/12/2010 oe Eupuw:

Advelo To omoio avépyetal v 31/12/2010 oe Eupuw:

Advelo To otoio avépyetal v 31/12/2010 og USD

akIviTwy Tou Uywoug Eupw 2 151.

Tov Ampidio 2009, n moTwrpia Tpamela Adyw kabuoTépnong oTnv KOTABOA Twv OQEINGUEVWY
0boewv, katAyyeEINe TNV UPIoTAWEVN TTiOTwan TPog TV Etaipeia kabigTwviag 10 oQeIAOUEVO TTOG0
Uyoug 4,3 exatoppupia AoAdpia H.IM.A An&impdBeapio kar amraimntd. H Etaipeia, mpoépn o€ kardBeon
Ugoug 500 yihiddeg AoAdpia H.M.A Tov louhio 2009. Tov Aekéuppio Tou 2010 utroypagnke véa

: 103 e Kupaivopevo emTokio 6,90%
: 5300 pe Kupaivouevo eTmTokio 4,52%
500 e Kupaivépevo emitokio 4,51%
500 e kupaivépevo emitokio 4,51%
500 e Kupaivouevo etiTokio 4,51%
500 pe kupaivopevo emitokio 4,51%
1000 pe Kupaivopevo emTokio 4,51%
700 e Kupaivépevo emitokio 4,51%
500 e Kupaivépevo emitokio 4,55%
1000 pe kupaivépevo emTékio 4,55%
1500 ue Kupaivopevo emTokio 4,55%
1500 ue Kupaivopevo emTokio 4,55%
1500 ue Kupaivopevo emTokio 4,55%
346 g KUPaIVOUEVO ETTITOKIO 4,55%
1875 e Kupaivouevo emToKIo 4,54%
137 e kupaivopevo emtokio 3,05%

58 e Kupaivopevo emiTokio 2,27%

. 2 874 avrioToixa Eupw: 2 151 We Kupaivouevo
emToKIo 3,45%, agopd alodard utroduiAo Lavipharm Corp. kail €xouv eyypagei UTTOBRAKES ETTI Twv

oUppaon We Ty moTwTpia Tpdmela n otroia TPORAETTEL

a) Meiwaon Tou o@elhdpevou kepahaiou katd 1,0 €

katol. AoA. H.IM.A. To dpelog amd v ev Adyw

avadiapBpwan karaxwpriBnke aTa xpnuaToolkovopikéd éooda Tng xpriong.

B) Tn pnviaio kaTaBoAr Twv TOKWV apxAS YEVOUEVNG

y) Tnv amotrAnpwyn Tou utroAoimmdpevou kKepahaiou ot pia epamag déon tnv 31 Aekeufpiou 2015.

To képdog Tou Tpoékuwe amd v diaypaer Tou Toool Twv 1,08 ekat. AoA. H.M.A. peTarpemouevo

gotipia 2010) moool Uywoug 0,81 exkar. Eupw,
Tou Opidou Tepiddou  1/1-31/12/2010 «kai

o¢ Eupw pe 10omipia € 1,00 = § 1,3257 (uéon 1
kataxwprBnke oTa XpnuaTooIKOVOpIKGa €008

amé mv 1 lavouapiou 2011.

OUYKEKPIUEVA 0T ypappn «KEpdog até diaypagr| GAVEIOKWY UTTOXPEWTEWVY.

Metarpéyiuo opoAoyiakd ddvelo 1o omoio avépyetal v 31/12/2010 ae USD: 17 263 avrtigToixa

Eupw: 12 920 pe kupaivopevo mitokio 15 %, agopd aAhodamd utroduIAo.
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29. Adveio 10 omoio avépyetar v 31/12/2010 oe USD: 28 329 avtiotoixa Eupw: 21 201 ue
Kupaivépevo emitokio 10,30%, agopd arhodamd utroduiho Kal £xel evexuplaoBei 10 alvoho Twv
OIKAIWPATWY TTOU aTTOPPEEl ATt TIG KATEXOUEVEG METOXES TwV BuyaTPIKWY ToU KABWG Kai evoexdueva
oQéAn Tou TTpokUTITOUV A Ba TTpokUwouv aTo péMoOv améd xpAon TOTEVIWY, OIKAIWUATWY
EUPECITEXVIOG KOl EQPEUPETEWV.

Kard 1o A" e¢dunvo Tou TrponyoUlevou £Toug, OAOKANPWONKE N KATAPTICN Kal UTTOYPaQn Twv CUMBACEWY LE TO
Baaikd maTwth ™G Lavipharm Corp. yia v avadidpBpwan kai 81eubETnan Tou uioTAevou daveiou TTooou
167 42,5 ekatoppupiwv Aohapiwv HITA, To otroio €ixe karayyeABei ammd Tov TeAeutaio. To ddveio ac@ailetal e
evexupiaon petoxwv g Lavipharm Labs. kai ¢ Phasex (Buyarpikég etaipeie¢ ¢ Lavipharm Corp) kai
uTroBrkn AuAwv TEpIOUCIaKWY aTolxEiwv TG ETaipeiag. To képdog TTou Tpoékuye amoé Tnv avadiapbpwan Tou
daveiou ToooU Uwoug 13,14 ekatoupipia Eupw, KataxwpriBnke aTa Xpnuaroolkovopikd é0oda tng Lavipharm
Corp. ¢ idiag Tepiddou. Tov Ampidio Tou 2010, TpotrotroiRBnkav kdmolol amd Toug dpoug Twv ev Adyw
oupBdotwy. Zuykekpiyéva, n karafoAr Tou Togol Twv 4,5 ekarouuupiwv AoAapiwy H.M.A. dieuBethbnke o€ 6
106TT00€G Pnviaieg déoeig Twv 750 xIAiadwy Aohapiwv H.M.A. n kB pia, o1 omoieg kataBAiBnkav 6Ae¢ péoa
0T XpAon olpewva pe Ta opiféueva amo Tn ouuBaon. H katafoAr Twv 10 1g6Toowy efaunvidiwy d6aewv
TOU UTTOAOITTOU OQEIAGEVOU TTOO0U Twv 25,5 ekatoupupiwy AoAapiwv HITA, Ba &ekiviioel aTo TTPWTO TPINVo
Tou 2012. Ze TrepitTwon aduvapiag kataBoAng g mpwing 66ong, n Etaipeia duvarar karafaArovrag 750
XINGdec AoAdpia HMA va petabétel Ty TAnpwn katd 3 Wiveg We duvardtnra emavaAnyng g SlEukGAuvang
QUTAS 4 GUVEXOUEVEG POPEC. € TTIEPITITWON N EKTTARPWONG CUMBATIKWY UTTOXPEWCEWY, kabigTatal amarmTo 1o
apxiké Toad Tou daveiou.

Merarpéyipo opoAoyiakod daveio

Kegahaio avtAnBévTa amo £ékdoan WeTaTPéWIUOU opoAoyiokoU daveiou 10.000
Moa6 TTou KaTaywprBnke aTa idia ke GAaia (479)
9.521

Tnv 281 AekeuPpiou 2009, n Etaipeia LAVIPHARM AE mrpoxwpnae atnv £k00aT HETATPEWILOU OOAOYIOKOU
daveiou ToooU Eupw 10 000 (1 ekatoppupio opoAoyieg ovopaaTikig agiag Eupw 10 e amdAuto voupepo).
To ddveio eivar TpiEToug diapkelag (2012) pe kupavouevo emTokio (Euribor) mAéov TepiBwpiou Kal TIUA
petarpotic Eupw 1,45 (o€ amdAuto voluepo) avé petoxry. O1 opoAoyioUyol Tou daveiou €xouv 10 diKaiwua
METATPOTTAC TwV OpoAoyIWV Toug gt WeToxe (6 890 000) tng Etaupeiag, pe Baon v avwrépw TIUA
METATPOTTAG, £CI UrveS a6 TNV £kdOON Tou daveiou kal eQeEAS ava Tpiunvo. Q¢ eEaa@alion Twv amaImoewy
TWV opoAoyioUywv Tou daveiou n Etaipeia €xel TpoPei ot evexupiaan éviokng TpaATECIKAG TG KATaBeong
(cash collateral) Tou mpeital aToug ouoAoyloUyxoug TToooU Eupw 2 000, amd 1o omoio 1ogd Eupw 1 000
amodeapeutnke  Tov lavoudpio Tou 2010. To umdhoimo mood Eupw 1 000 mapapével deopeupévo Kal
TpOKeITal va amodeapeubei evidc Tou A" TpiufAvou Tou 2011 kai va amotmAnpwbei 106Togo moad ToU
daveiou.

EmiTpémeTal oAIknA 1) pepIKI TTPOTTANPWHA Tou daveiou 6 Prveg WETA TV EKBOGT Kall EPECAG ava 3 JrveC.

Me 10 M0G0 TOU Baveiou, n Etaipeia amoAfipwae atnv Tponyoulevn Xpon UQIOTAUEVEG OPEIAEG AUTAG KAl
Buyarpikwv auTrg eTalpeIwy TTPog TPATECEC Uwoug Eupw 5,5 ekatouplpia evw 1o uttéAoito mood Eupw 4,5
ekaTouuipia  xpnoipoTroIRenKe yia TNV KAAuwn avaykwv Tng o€ ke@aAaio kivnong. H ouppaon opidel
OUYKEKPIPEVES TTIEQITITWOEIG TTOU GUVIOTOUV TTapdAelyn ekTTARpwaong oupBarikig utroxpéwaong, EVOEIKTIKA: Wn
TANPWHA Twv oPeIAdpevwWY oUPQwva e T oUppaan, ¢kdoon véou PeTaTpéEWiou opoAoyiakoU daveiou,
pETARIBAON OGNUAVTIKWY TIEQIOUTIOKWY OTOIXEIWYV XWwpPIC TNV éyKpIon Twv OPOAOYIOUXWY, OUCIAGTIKN
METABOARA TTPOG TO XEIPOTEPO OTNV OIKOVOWIKA KaTaaTaon TnG ETaipeiag, ueiwaon petoxikol kepahaiou.

Mpog etaopdhion Twyv avwrépw daveiwv (1-26), Exouv TapaxwpnBei o1 akdAoubeg eEaoPaNioeIg:
lNa 1o Aoimd yakpotrpdBecpa ddvela EXouv eyypagei TTPOONUEIWOEIS : A) O€ akivnta TG PNTPIKAG  UWoug

Eupw 5 295 kai B) o€ akivnra Buyarpikwv Uyoug Eupw 10 000. EKTEC Twv avwTépw £yyUROEWV OE aKivnTo
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NG UNTPIKAG ugioTaral deutepn Tpoanueiwan Uywoug Eupw 1 800 oe eacpdhion daveiou BuyartpikAg. To
ddvelo autd éxel E0PANBET TTARPWG KaI EKKPEWET N TUTTIKA GPCT TS TTPOCNHEIWGNG.

Ta BpayutrpdBeapa davela Tou Opidou avaAuovTal wg akoAouBwg :

To BpayutpdBeapo Pépog Twv daveiwv Tooou Eupw: 37 030 katd mv 31/12/2010 agopd Bpayumpdbeapa
ddvela yia KEQAAQIO KIVATEWS Kupaivopevou tmitokiou a6 3,92% £wg 10,80%.

Ta Adaveia autd £xouv xopnynOei amoé diapopeg TpaTe(ES Kal KATW aTTd GUYKEKPIPEVOUG OPOUS XOPAYNONS
KQIl €ival eyyunpéva e ePTTopIKEG amraiTAoEI Tou Opidou (TTeAdTeg) auvolikou Uywoug Eupw: 45 789 .

Ta péoa oTaBIKA ETITOKIO TV NPEPOMNVIT ICOAOYICHOU iXav WG EEAC:

3112/2010 31112/2009

Nomd Bpay/ua daveia 7,39% 7,10%

XpnUaTodoTIKEG MITBWOEIS 2,33% 3,43%

O1 uttoxpewaeIg yIa PIoBWoEIC avallovTal we EAG:
AvegogAnTo kepahaio|  Tokol ou Ba AvegogAnTo Tokol ou fa
kard v hoyioBolv perd v Zovoho ke@dahaio kata v | AoyioBolv perd v | Zivoho

3111212010 311212010 311212010 3111212009 311212009 3111212009
Etg EvaErog 836 436 1272 964 405 1.369
Evawg Mévee Em 3.217 1575 4852 3.108 1273 4381
Mepioadrepa amd 5 Em 10432 2.380 12.812 11.363 2472 13.835
14.545 4.391 18.936 15.435 4.150 19.585

22. AvapaAAépeveg QopoAoyikéG UTTOXPEWOEIS | (ATTAITAOEIS)

O1 avaPaldpeveg QOPONOYIKEG QATIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovTal [BACEl TOU OUVTEAEDTA
@opohoyiag €loodnuaTog Tou Ba 1oxUel (onu. 10) Katd@ TIC XPAOEIC TTOU QVAPEVETAI Va avaktnBoly Ta
OTOIXEIQ TOU EVEPYNTIKOU KOl VOl TOKTOTTOINBOUV 01 UTTOXPEWAEIS Kal guvowilovtal aTa akdAouBa peyéon:

3112/2010 31/12/2009

Amahoipn evdoeTaipikou amoteAEauaTog (*) (3.011) (3.537

(4.560)

Auha Tréyia TrEpiouaiakd aToiygia (319) (580)
O@ehdueva TTOOA OO @ APHOKEUTIKEG ETAIPEEG OTOUG dIKaIOUX0UG 00 AAITTIKOUG opyav IoUoUG Kal (123) (138)
aToug ao@ahiopévoug Tou Anuoaiou (OrMAA) - Rebate
‘E€oda aughoews kepahaiou kar BpUoEws & TPWING EYKATOOTOONG (2) (2)
Mp6BAewn dedouAeupévwy EE0dWV (61) (238)
Amagiwon amobeparwy (299) (730)
Mp6BAewn ammodnuiwong TpoowTTikoU Adyw £§6dou amod Ty uTmpeaia (402) (566)
Dopoloyikég {nuieg (343) (2.011)
)
)

ZovoAo avaBaAAopevng popoloyikng (amaitnong) / umoxpéwaong

Evowyara méyia Tepiouaiokd aToixeia 1.032
Amagiwon amamioewy 76 90

MoTwrikEG gUVOAQYHOTIKEG SIapOpES 347 358
Zivoho avaparAopevng popoloyikig (amaitnang) / uroxpéwong 1.455 1.683
l'evikd ZovoAo AvaBaAAOpEvnS POPOAOYIKAG aTraiTnONS (3.105) (6.119)
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(*) Av@Auon atraAoi@ig EVEOETAIPIKOU ATTOTEAEOUATOC

Amrahoipn evdoeTaipikoU kEpdoug Sikaiwparwy Trou ToUAnae LV Corp. v Lavipharm AE (3.195) (3.595)
Avakmon evdoeTaipikoU kEpdoug dikaiwudTwy Tou ToUAnae LV Corp. v Lavipharm AE 1.329 1.443
Amrahoipn evooeTaipikoU kEPGOUG SIKaIWMATWY Kai £§0dwv Epeuvag Trou TToUANae n Lavipharm A.E. (1.223) (1.376)
Avakrnon evooetaipikol képdoug Sikaiwpdmwy Kai e€6dwv Epeuvag Tou TouAnae n Lavipharm A.E. 165 232
Amahoipn evdoeTaipikou képdoug amd amobépara (Ouihog Lavipharm) (87) (241)
Zivoo avaBarAdpevng @opohoyikig (amaitnong) / uroxpéwong (3.011) (3.537)

H kivnon twv mpocwpiviv dlagopwv (Eupw 3 014) kard Tn didpkeia NG XpAong £xel karaxwpnbei ata
aTmoTeAéoaTa .

* Ta KovOUAIO TTOU ava@éPOVTal OTOV QVWTEPW TTIVOKA €ival TTPOCWPIVEG EKTTECTEEC DIOPOPES TTOU EXOUV
dnuioupynBei Adyw diagopdg uetacl AoyiaTikng kar goporoyikig Baong. O diagopég autég Ba avaktnBoly
(taktoTroInBouv) o¢ peMovTikEG xpoelg avefdptnta amd v 0Tapgn @opoAoynTéwv KEPAWV OTIC
EVOTTOIOULEVEG ETAIPEIEC.

* [d1aiTepa 10 KOVOUAI TTOU ava@épeTal «PopoAoyIkéEG (nuiec» apopd avaBaAlduevn QopoAoyIKr aTaithon
TTOU £XEl QvVaYVWPIOOE OTIC OIKOVOMIKEG KATOOTACEIC Kal TTPOEPXETAl OTTO TIC QATOMIKEC OIKOVOMIKEG
kaTaoTaoelg g Laboratoires Lavipharm S.A. Eupw 343.

H avafaliduevn @opoAoyikh amaitnan Tapéxetal duvarétnta va oupyn@ioBei : a) MNa v Laboratoires
Lavipharm S.A. e @opoAoyika képdn TToU EvOEXOUEVA VA TTPOKUWOUY GTO PEANOV, XWPIg Kavéva Xpovikd
EPIOPIoHS TUUQWVA HE TO TAMIKO gopoAoyikd vouo

EmmpdoBera onpeiwvetal éti, pe Baan Ta emixelpnaiakd oxédia TG Laboratoires Lavipharm SA. yia 1 Setia
amo6 2011-2015 mpoBAémeTal kepdo@opia TETOI0U UWOUG TToU Ba ETTITPEWEI TOV CUMYWNOIOHUO TWV QVTIOTOIX WV
QOPOAOYIKWY ATTAITACEWV.

* To KovOUAI TTOU ava@EPETal «aTTaAOIPr EVOOETAIPIKOU aTTOTEAETHATOGY Kall £XEI avaAuBei emiTpooBeTa aTov
101aitepo mivaka We TiTAo «AvaAuan amaAoiPic evOOETaIPIKOU aTTOTEAECHATOC» aPOPd OE EVOOOUIAIKEG
ouvolayés.  Omwe TPokUTTEl Kal a6 TIG avaAUCEIC Tou Tivaka ol avaBaAAdueves amaimioels Ba
avaktnBolv (taktotoinBouv) e UEANOVTIKEG XPAOEIS avegdpTnTa a6 TV UTTapEn PopoAoyNTEWY KEPDWV TwV
ETAIPEIWV TTOU OYOPOUV.

23. Mp6BAeyn yia atrolnpiwon TPoowTTiKoU Adyw £§660u atrd Thv utnpeTia

ZUuowva pe 10 EMnVIKG epyarikd dikaio, or gpyalduevol dikaiouvTal amolnuiwong o€ TEPITITWOEIS
amoéAuang i ouvtagiodoTnang To UYog TG otroiag oxeTiCetal e TIS amodoxéc Twv epyalouévwy, Tn Bidpkeia
UTTNPEEdiag Kal Tov TpOTo amoxwpenaong (améhuon 1 ouvtagiodotnan). O epyalduevol Tou TTapaitolvTal
amoAUovtal pe aimia, 0¢ dikaiouvtal amolnuiwon. H o@elAduevn amolnuiwon, o€ TEPITITWON
ouvTagioddtnang, eival ion e 40% Tou ToaoU Tmou Ba kataBaldTav oe TepiTTwan amdéAuong dveu aiag.

H mpoBAewn yia amolnuiwan Tou TpoowTrikoU, Adyw €6dou amd Tnv utmpeeaia ameikovifetalr oTIg
OIKOVOUIKEG KaTaoTaoelg, ouewva pe 1o AAM. 19 kai Baailetar o€ avetaptntn avaloyioTIKA PeAET TTou
gyive v 31 Aekepppiou 2010.

To UTTBAOITTO UTTOXPEWTEWY TIAPOXWY TIPOCWTTIKOU Adyw £§600U a6 TV UTINPETia avaAUeTal wg GG
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Mapouoa agia UTToX PEWCEWY TTAPOX WV
TIPOCWTTIKOU Adyw £§600U ammd TNV UTINPETia

Mn avayvwpiopéva avohoyioTKa (KEpdN)/Cnuieg

Karaywpnuévn utroxpéwan otov looloyioud

31112/2010  31/12/2009
2.843 2.703
(433) (308)
2.410 2.395

Ta Togd TTou £Xouv KaraxwpnBei atnv KATAoTAoN OTTOTEAEOUATWY EXOUV WG EEAG:

KbaoTog TpExoucag amaoxoAnong

XpnUOTOOIKOVOUIKG KOOTOG

KéaTog diakavoviouol

Amoppoé@non(Metakivnon) MNpocwiko

ATT60BEON PN avayVWPIoHEVWY avOAOYIOTIKWY {NUILV

KaBapd £€odo xpnoswg

H kivnan ¢ utroxpéwang trou £xel kataywpenBei aTtov looAoyiopd Exer we ¢Ac:

YTohorro évapéng
KbaTog TpExoucag amaoxoAnang
XpnUOTOOIKOVOUIKG KOOTOG

Emidpaon diakavoviopou

Emidpaon diakavoviopou o€ BpaxutrpdBeCES UTTOX PEWOEIG

AvTihoyiouog axnuarioBeioag mpdBAewnG yia amolnpeiwon
TTPOCWTTIKOU

Amoppoégnaon(Metakivnan) MNpocwikol
Amdofeon pn avayvwpIoPEVWY avOaAOYIOTIKWY {nNHItV
KaraBAnBeioeg amolnueiwvoeig

YTéAommo TEAog

O1 kUpie¢ avaroyiaTikEG TTAPABOXES TTOU XpnaIpoTToIBnkav éxouv wg EAG:

Mpoeto@ AnTIKd €TTITOKIO

Méoog £1A010G puBudg pakpoy pdviag aignang AnBwpiouol

Méon emoia pakpoypdvia adgnan AEM

MeMovTikEG auénoeig pIoBwv
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31/12/2010  31/12/2009
223 212
148 143
691 1.046
108 11

9 16
1.179 1.428
31/12/2010  31/12/2009
2.395 2.353
223 212
148 143
691 1.046
(13) -
(124) -
108 11
9 16
(1.027) (1.386)
2.410 2.395
4,50% 5,90%
2,00% 2,00%
3,00% 3,00%
4,00% 4,00%
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23.a MNpoPAcyeig

31/12/2010  31/12/2009
MpPOBAewn yia avEAEYKTEG Y OPOAOYIKG XPAOEIS 1.835 3.674
MpoBAewn yia VOUIPES PN OPIOTIKOTIOINUEVES DIKAOTIKEG
. . . . ; 494 497
OIEKDIKATEIC TIPWNV EPYAOUEVWV ETAIPEIWV EEWTEPIKOU
MPoBAEWEIC EPTTOPIKWY SIKAIWUATWY 34 34
MpoBAewn yia evdexduevoug TpdobeToug G GpOoUg 0 3
(TTAnV @ 6pOU €1I000MPATOG) ETAIPEILY EEWTEPIKOU

2.363 4.237

24. Képdn ava peroxn

Ta Baoika képdn avd petoxr) utohoyiovtal We diaipean Tou KEPOOUG TTOU avaAoyei OTOUG HETOXOUS TNG
MntpikA¢ Etaipeiag, pe 10 oTaBUIOUEVO WEGO APIBUO Twv KOIVWY PETOXWwY oTn Bidpkeia Tng Tepiddou,
e€apoupEvwy Twv 10iWV KOIVWV WETOXWY TTou ayopdaBnkav amo Tnv Etaipeia (idieg petoxég). Aev utrdpyouv
TTPOCOPHOTHEVA PETT, CUVETTWG OI BACIKEG KOl OI TIPOCOPUOCUEVES PETOXEG Eival TO iDIO.

31/12/2010  31/12/2009

KEpdn (Znuieg) TTou avahoyolv aToug PETOXOUG TNG UNTPIKAG (3.748) 62
ZT0BUIOUEVOG HECOG apPIBUOG PETOXWV ( O€ XINABEQ) 51.081 51.081
Booka kai pooappocuéva kEpdn (Znuieg) katd petoxn ( o€ amdAuta Tood) (0,0734) 0,0012
Mpocapuoopéves Cnuieg ava etoxn ( o€ amodAuta TTood) (0,0734) 0,0012

Karé v 31 Aekepppiou 2010 o1 duvnTikoi TiTAoI YeTOXWV aTrd TNV £KBOGT TOU PETATPEWIOU OHOAOYIOKOU
daveiou (onu.21) dev ouvuttoAoyioBnkav aTov UTTOAOYIGHO TWV TIPOCAPPOTHEVWY {NUILV ava PETOXA KaBWS
av utroAoyI{otav 1o amotéAeopa Ba ATav Peiwan Twv nuIwv avd PEToXT) .

25. Mepiopara avd peToxn

Ta pepiopara mmou TAnpwenkav amd Buyatpikés ETaipeie¢ tou Opilou g€ BIKaIOUXOUG TNG HElowngiag
aviABav oe¢ Eupw 113. H Mnrpik Etaipeia yia m xpAon 2010 mapouciace képdn Ta otoia 6Ba
oupyneIeBo0v pe TTponyoUEVES CNUIES Kal TUVETTWG Oev UTTOXPEOUTAI vl DIavEilEl UEPITHA.

26. EvoeyOpeveS UTTOXPEWOEIG

A. O1 onuavTik6TEPES BIKATTIKEG Kall DIOIKNTIKES UTIOBETEIS, katd v 31 AekepBpiou 2010 TToU agopolv Tov
Oupiho éxouv wg e¢AG:

* Aywyn e etaipeiag Adehgoi Zapavrn ABEE katd tn¢ Etaipeiag kar Tng L' Oreal n otroia ekdikaabnke v
26 NoguBpiou 1997. Em autig ekddBnke n utr apiB. 625/1998 amdégaon Tou lMoAuperoug Mpwrodikeiou
ABnvwv n omoia avéBaAe v opioTikA ekdikaan TG umoBéoEws WEXPIC OTou TrEpaTwBEi TEAEOIDIKWS N
dladikaaia evwmiov Twv AloiknTikwy AlkaoTnpiwy €11 Twv aoKnBEICWY QETEwy Katd Ty utr apiB. 4591/96
kal 4592/96 amogdocwv Tou AloiknTikoU Mpwrodikeiou ABnvwv oxeTIkG pe Ta ofijpara Drainage kai Vichy
Drainage. ETri Twv w¢ avw e@éoewv Exouv eKO0BEI 01 OXETIKEG ATTOPATEIS Ol OTTOIEG WG EXOUV TTPOCPBANOEI
ek Mépoug Tne etaipeiag L' Oreal pe aimoeic avaipéocws oto Zuppolhio Emikpareiag. Emi autwy ekddBnkav
ol utr’ apiBp. 3640/2005 kai 3641/2005 amopdoeig Tou Zuppouliou Emikparteiag, o1 otmoieg avémepyav Tig
utoBéoeic ato AioiknTiké Egeteio ABnvwv yia emavegétaon g oudiag. Me mig ut api6u.2838/2008
amo@aoels Tou  AloiknTikou E@eteiou ABnvv o1 otroieg €xouv KATAOTER OUETAKANTES, O WG Avw EPETEIS
gyivav Oektég uttép TG etaipeiag L' Oreal, pe amotéAeopa n etaipeia AdeAgoi Zapavin ABEE va pnv éxel
mAéov dikaiwya eTri Tou anfparog Drainage. Kat™ akoAouBiav Twv avwtépw, N aywyr g eTaipeiog AdeAoi
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Zapdvin ABEE karé Twv etaipeiwv Lavipharm A.E. kai L' Oreal 6ev utmopei va emavampoadiopioBei TAov
TPOS GUCATNON.

* Aywyn Tpwnv epyalduevou kard Tng etaipeiag. O evaywv aiteital va Tou kataBAnBei amé v Etaipeia
amolnuiwan amd nBikA BAABN vwoug TepiTrou Eupw 1 200 Tou 1oXUpileTal 0TI UTIEDTN GUVETTEIA WEUBOUS
KOTAWAVUaNS Kal GUKoQavTIKAS duo@Auions. H aywyn ekbikaaBnke v 14 Pefpouapiou 2008 kai e’ autAg
ekd0BNnKe n Ut apiBy. 6054/2008 améeacn Tou MoAuperoug Mpwrodikeiou ABnvwv TToU TNV aTéPPIYE €C
ohokAfpou yia AGyoug ouaiaoTikoUs. H amégaan auth dev Exel kovotroinBei Péxpl ofpepa aTtov avtidiko
Kol eTTopévwg 0 TeAeuTaiog e€okoAouBei va dlatnpei 1o dikaiwpa va TNV eQeTIBAAEl PEXPI VO GUUTTANPWOE
TpIETIa MO TNV dnuoaicuat) Tg Aol péxpr v 11/9/2011. H Etaipeia yia 1o Tapamavw Tooé dev oxnUATIoE
TPOPAewn TTeIdr ekTiud 611 Ba dikaiwBEi.

* 270 TAQiTI0 TNG amavTong TNG aywyng Tou doknaoe n Lavipharm Corp. Kar@ g mapaywyoU £TaIpeiag, n
TeeuTaia Goknaoe avriBern aywyn kard ¢ Lavipharm Corp kai g Lavipharm AE, n otroia kolvotroiiBnke
otn Lavipharm Corp. v 7 Oktwppiou 2008, kai biekdikei PeTatl GAwv TV eE6QANON EKKPEUWY TIHOAOYiwv
Ugoug 3.4 ekaroppupia doAdpia HIA kai amodnpiwon 10 Toa6 g otoiag dev £xel TTPoodIopIaTei. Tov
Maptio Tou 2009, oi avridikol utréypayav deapeuTIKO Mynuovio Zup@uwviag evw tv 71 Ampidiou 2009
utToypaQnke N TEAIK oUPQWvVia , n otroia TTPOPAETTEN TV TTAUON Twv EKATEPWOEY AYWYWY KaI TNV UTTO 6poUg
TTAPaITNOR Toug amod otroladnmoTe amolnuiwon. EmimAéov n Trapaywyog eTaipeio Tapaiteital amd my
O1ekdiknan TG €66QANONG TWV EKKPEPWV TIHOAOYiWV.

Me v amod 5.5.2009 Aitnon yia Aiaitnaia Tou kararéBnke evwriov ¢ Auepikavikis Evwong Aiaimaiag
(American Arbitration Association), évag améd Toug diavoueic katéBeoe aywyn kata ¢ Etaipeiag kai Tng
Lavipharm Corp yia aitaeig Tou Trou amoppeouv amo Tn ZUuBacn Aiavoung Tou Tpoidvtog eaiviaviAng ae
KATTOIEG XWPEC TNG Eupwtmng kail £MIBIWKEI atrolnuiwon GuvoAIka TrepiTou 52,8 ekatoupupia doAdpia HIA,
ato KoIvou Kal €1 0AGkAnpo amod v Etaipeia kai nv Lavipharm Corp. . O1 evaydpeveg etaipieg {Amnoav Tnv
amoppIYn TS aywyng kal doknaav aviaywyn {ntwvtag Tnv emoTpon Twy Adeiwv Kukhogopiag (Marketing
Authorizations) Tou éxouv ekdoBei oe Xwpeg TG Eupwtng kai Ty €mdikaon Toowv omd avetdbeAnTa
TIHOAyIa. H utr6Bean aulntBnke evwtiov Tou Aiaitniko0 Aikagmpiou Tov Aekéufpio 2009 atn Néa Yopkn
kai Tov Aeképppio Tou 2010 1o dikaoTpIo EEEdWaE TNV OPICTIKA ATTOQACT) TOU GUNPWVA JE TV OTTOIA

- QTOpPPITITEI TNV ATTaITON Tou dlavouéa yia adikotrpagia

- Kavel dekt TV amaitnon g Lavipharm AE yia v emoTpogr| Twv adeiwv kukAogopiag (Marketing
Authorizations)

- emdIKadel v kataBoAr oTov diavopéa 1o kabapd oad Twv 520 XIAIadwv AoA. H.I.A. 1o otroio Kal
kaTaBARBnke amd v Etaipeia 1o 2011.

H Etaipeia, am6 v 31 Aekepppiou 2009, eixe axnuarioer wia mpopAewn mooou Eupw: 500 yia to Tog6 oy
¢ avahoyei kai n Lavipharm Corp eixe oxnuarioer mpdBAewn moool Eupw: 550 . H Etaipeia, oe uhotroinan
¢ avwrépw amoéeaong, empapuve Ta €Eoda d1aBeong G xpoews pe 1o kaBapd Tood Twv Eupw: 831 10
0TT0i0 KUPiWG 0QeileTe O dlaypaQr ATTAITATEWY TNG AT TOV dlavoéal.

* Aywyn Tpwnv epyadopéviy kard Buyatpikig alodaTig etaipeiag Tou Opihou. O evayovTeG aTraITouv va
T0UG kataPAnBei  amd v Etaipeia amolnuiwon ouvohikol TocoU € 465 mepitou, €mkaAOUUEVOI
KOTaXENOTIKA KaTayyehia TG ouppaong epyaciag toug kal SIOKPITIKA WeTaxeipion. H umdBeon exkkpepei
evwmov Twv FaMIKwv AikaoTnpiwv. ZTIG oikovouikéG KataoTaoelg Tou Opihou €xel oxnuaTioBei emapkAg
TPORAEYN yia TV KAAUWN TOU AVWTEPW KIVOUVOU.

* Tov AmpiAio 2009, n moTwrpia Tpameda («General Electric Capitaly), Adyw kaBuoTépnong otnv KataBoAn Twv
0QEINOUEVWV DOTEWY, KOTAYYEIAE TNV u@IoTAWEVN TTiIoTwon TIpo¢ TV ETaipeia kaBioTwvtag 10 0QeIAOpEVO
000 Uyoug 4,3 ekatoppUpia AoAdpia H.M.A AngmpdBeapo kai amaimnto.

H Etaipeia, mpoéPn oc katdBeon Uwoug 500 xiAiadeg AoAdpia H.M.A tov lo0Aio 2009. Tov AekéuBpio Tou 2010
Ymoypdgnke véa oUuppaan e Ty ToTWTpIa TPATE(Q.
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* Noimiég ekkpepodikieg Tou Opidou ouvohikoU Tooou € 154 Trepitrou kai 68 USD. H Aioiknan Tou Opidou
EKTING OTI N MBavOTNTA EVOEXOHEVNG apVNTIKAS TENIKNS EKBATTS TOug gival TrEpIopIoPéVn KOl OEv PTTOPED Val
€TNPEEAcel ouvoAikd katd ouolwdn TPETO dUCHEVWG Ta OTTOTEAETUATA KOl TNV OIKOVOWIKF 8¢a1n Tou Opidou
KaI w¢ ek ToUTou dev EKpIve amapaitnm Tnv Ayn avTiaToixwv TTPORAEWEWV GTIC OIKOVOMIKEG KATAOTAGEIG TOU
Opilou oUpgwva pe Ta AMXI, kaBwg ekTipd 611 Ba dikaiwBei oTa apuodia dikacTApIa.

B. H Etaipeia éxel avalaper evOexOpeves UTIOXPEWTEIS ( yia autAv Kai TIG BuyatpikéG TG ) o€ axéon e
Tpamedec, hoimég eyyunoeig kar dGMa Béyata Tou TIpokUTITouv gTa TAaicia TN guvrBoug
dpacTnpIdTNTag. Aev QvAUEVETAl VO TTPOKUWOUV OUCIWdEIG €mMBApUVOEIC atmd TIG EVOEXOUEVEG
UTTOXPEWOEIC.

27. Evdeyopeveg Asopeuoelg
o KepaAaiouyikéc OeOUEUOEIC

Aev €xouv avaAngBei kepahalouyikés damdveg ol otroieg dev éxouv ekTeAeaBel KATA TNV nuepopnvia Tou
lgoAoyiopoU.

o Acoueuoeis AsIToupyIKwY UIoBWoEWY

H Etaipeia pioBuvel amobikes pe akupwalues Asimoupyikés uiobwoelg. O1 uigbwaeig €xouv dIAQOPOUS
dpoug, PATPES AVATIPOCAPKOYNS KAl SIKOIWUATA OVAVEWGTG.

28. LuvaAlayég pe ouvdedepéva Kan OXETICOpEV PéPN

Ta ouvdedepéva Kal oxeTICOPEVa PEPN a@opolv Baaika TOUG KUPIOUG JETexoug, Tn Aloiknan tng Etaipeiag,
TWV BuyaTPIKWY TNG ETQIPEIWV KAl TWV ETAIPEIWV WE KOIVO I1DIOKTNOIOKO KaBeaTwg We T Aloiknan g
Etaipeiag kol Twv Buyarpikwy fi Twv BUyaTpIKWY AUTWY TWV ETAIPEIWV, TO OIKOVOUIKG CapTwieva PEAN Kal
ouyyevei¢ Tpwrou Babuou (auluyol, Tékva K.a.) Twv PeAwv Tou A.Z. kai Tng Aloiknang.

Ta umroAormma Twv cuvarhaywv Tou Opilou pe auvdedepéva Pépn £xouv we EAG:

Amaitijoeis amé: 31/12/2010  31/12/2009
Lavisoft 896 261
Atlantis 376 376
Telmar 9 8
Lavico Inc 290 279
Lavipharm Group Holding S.A. 60 48
Nomrd oxeTICOueVa HEAN 49 38
1.680 1.010

NoITTéS HAKPOTTPOBEeoUES amaITioeIS Amo: 31/12/2010 = 31/12/2009
Lavico Inc 108 97
Lavipharm Group Holding S.A. 10 -
118 97
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Ymoxpewoeig mpog: 31/12/2010  31/12/2009
Lavisoft 23 23
Lavico Inc. 53 37
Telmar 91 91
LV Group Holding 277 151
Nomrd oxeTICOueva pEAN 300 360
744 662

Ymoxpewoeig (Adveia) mpog: 31/12/2010 31/12/2009
T&A Holding Company (Makportp60eopa) 1.642 3.219
AB. AaBidag (MakpoTrpdBeopa) 1.368 2.779
3.010 5.998

O1 ouvaMayég, pe Ta ouvdedepéva Wépn, yia T xpAon mou éAnge katd v 31 Aekepppiou 2010 kai 31

AexeppBpiou 2009 avaAlovTar we e¢AG:

31/12/2010 31/12/2009
Ecoda NMwAnoeig Aoimra MwARoeig Normra
Ymnpeowv | ‘Ecoda | Ymnpeoiwv| ‘Ecoda
Lavisoft 44 8 44 5
Alphasoft - - 4 2
Telmar 1 - 1
LV Group Holding 8 - 8 -
52 9 56 8
31/12/2010 | 31/12/2009
‘E€oda Al0IknTIKESG | AIOIKNTIKEG
Ymnpeoieg | Ynpeoieg
Lavisoft 306 287
Lavico Inc. 12 39
LV Group Holding 101 173
Nomd oxeTiCopeva pépn 140 321
559 820
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To k60T0¢ apoifwv Twv PeAwv Tou AloiknTikoU ZupBouhiou Kai Twv AleuBuvTiKwy ZTeAEXWwv avaAUeTal

TTOPAKATW:

31/12/2010 31/12/2009
LAVIPHARM A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 736 738
AveEdpTNTa UN EKTEAECTIKA 113 186
Mn EKTEAECTIKA 43 43
AlguBuvrég 1.871 2.314
2U0voAo Eraipeiag 2.763 3.281
LAVIPHARM HELLAS A.E. ZYNOAO ZYNOAO
EKTEAEOCTIKA PEAN 70 70
2U0voAo Eraipeiag 70 70
PHARMA LOGISTICS A.E. ZYNOAO ZYNOAO
EKTEAEOTIKA PEAN - 0]
2U0voAo Eraipeiag - [0}
CASTALIA A.E. ZYNOAO ZYNOAO
EKTEAEOTIKA PEAN 27 27
2U0voAo Eraipeiag 27 27
PHARMA PLUS A.E. ZYNOAO ZYNOAO
Mn EKTEAECTIKA 121 0
AIgUBUVTEQ - 121
2U0voAo Eraipeiag 121 121
L.A.S. A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 275 275
AIEUBUVTEG 31 52
20voAo Eraipeiag 306 327
LAS MNATPA A.E. ZYNOAO ZYNOAO
AIEUBUVTEG 60 60
2U0voAo Eraipeiag 60 60
KABAAA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 115 115
Mn EKTEAECTIKA 44 43
2U0voAo Eraipeiag 159 158
AAPIZA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
AIgeuBUVTEQ 61 61
2U0voAo Eraipeiag 61 61
NEWPHARM A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 90 90
2U0voAo Eraipeiag 90 90
OMINOZ LABORATOIRES ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 200 9
AlguBuvrég 416 627
2U0voAo Eraipeiag 616 636
OMIAOZ LAVIPHARM Corp ZYNOAO ZYNOAO
AlguBuvrég 179 149
2U0voAo Eraipeiag 179 149
ZYNOAO OMIAOY ZYNOAO ZYNOAO
EKTEAEOTIKA PEAN 1.513 1.324
Avegdptnta un EKTEAECTIKA 113 186
Mn EKTEAECTIKA 208 86
AIguBUVTEQ 2.618 3.384
ZU0voAo OuiAou 4.452 4.980
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29. Alayeipion XpnHaTooIKovouIKoU Kivdivou
29.1 Tevika
O Opihog extiBeTal aToug TTAPAKATW XPNUATOOIKOVOUIKOUS KIVOUVOUG:

o  [oTWTIKAG Kivduvog
o  Kivduvog peuatotnTag
o  Kivduvog ouvBnkwv ayopdc

H onpeiwon auth Tapouaiadel mAnpogopieg yia Tnv €kBean Tou Opikou oe kGBe Evav amd TOUug avwTEPW
KIVOUVoUG, yIa Toug aTXou¢ Tou OpiAou, TG TIOAITIKES Kal TI BI0BIKAGTES TTOU EQAPUOGE! YO TNV ETTIKETPNOT Kl
1 Glayeipion Tou KIvdUvou, kabwg kai Tn dlaxeipion keahaiou Tou Ouilou. [epioodrepa TTOCOTIKA GTOIXEIO
Y10 QUTEG TIG YWWOTOTIOIRCEIS TEPIAAUBAvovTal 0 GAO TO £0POG TWV OIKOVOUIKWY KATOOTATEWV.

To Aloiknmikd ZupBoUMio @épel T GUVOAIKA €uBlvn yia Tn dnuioupyia Kal Tnv €moTTTEia Tou TAQIgiou
dlayeipiong kivduvou Ttou Opidou To otoio mapakohoubeitar amd v Oikovopikhy AigbBuvaon. Or TTONITIKEG
dlayeipiong kivduvou Tou Ouilou epapudlovTal TTPOKEIJEVOU va avayvwpiovTal Kal va avaAudovTal ol Kivouvol
Trou avripeTwri¢el O Ouihog kai va TiBevtal opia avaAnwng Kivolvou kai va egapudlovial EAeyxol wg TTpog
autd. Or TroAmIkEG diayeipiang Kivduvou egetalovial TEPIOdIKA WOTE VA EVOWHOTWYOUV TIC aAayég TTou
TTOPATNEOUVTAI OTIC CUVBAKES TG aYOPAg Kal aTIS OpaaTnpIdtnTes Tou OpiAou.

29.2 MoTwriKOG Kiviuvog

MoTtwrikdg Kivduvog eival o Kivduvog {nuiag Tou Opilou ot TepiTwaon Tou évag TeAdTng / TpiTog o€
ouvalayr XPnUOTOoIKOVOIKOU HEGOU eV EKTTANPWOEI TIC CUHBATIKEG TOU UTTOXPEWGEIS KOl OXETICETAI KaTA
KUpI0 AGyo W TIG aTTAITATEIS ATTd TIEAATEG KAl TNV XOPAYNON XPNUOTOOIKOVOUIKWY EYYURCEWY € BUYATPIKEG
ETAIPEIEC.

29.2.1 lNeAdreg kai Aoinrég amairnoeic

H ékBean Tou Opilou o€ TOTWTIKG Kivouvo eTTnpeddeTal Kupiwg amd Ta xapakmploTikG k&Be eAdtn. Me Bdon
NV TIOTWTIKA TOATIKA TTou éxel Beatrioel 0 Ouihog, kaBe véog TTEAGTNG e€eTGeTaN yia TNV TTIGTOANTITIKA TOU
IkavéTnTa TIPIV TOu TIPoTaBolv o1 guvABelg 6pol TTANpwwy . O OuiAog pe Toug TrEAdTEG TTOU TTANPOUV TOUG
dpoug ouvepyaaiag, TPoXwPEA aTn oUvayn CUNQWVNTIKWY Kal TToU Kpiveral avaykaio, AauBdvel eyyunoeig.
Opiopéves  kamyopieg TreAatwv guvepyadovtal e Tov Opido povo atn BACn TTPOTTANPWHEVWY AYOPWV.
MoTtwTikd 6pia opiovTal yia KaBe TreAdT, Ta OTToIa AVTITIPOCWTTEUOUV TO PEYIOTO avOoIXTO TTOG0 TTOU UTTOPE va
£xel Ywpic va amaiteitar éykpion amé v Oikovopikr AilBuvan kai Ta omoia emavetetalovial o€ TaKTA
dlagThuara.

O Ouihog kaTayxwpei TPORAEYWN aTTOpEIWANS TIOU QVTITTPOCWTTEUE! TNV EKTIPNGT TOU yia {nuie¢ o€ axéan He
TOUG TIEAQTEG Kall TIG AOITTéG ATTQUITATEIC.

29.2.2 Eyyunoeig

O Opihog £xel wg TTONITIKI va TIAPEXE! XPNMATOOIKOVOUIKES EYYURCEIS HOVO Ot BuyaTpikéS eTaipeieg .Kard v 31
Ackepppiou 2010, o1 XPNUOTOOIKOVOUIKEG EYYUNOEIS TTOU £X0UV XopnynBei amé Tnv unTpikr eTaipeia Lavipharm
AE Trpog v Lavipharm Corp. avépyovrai o€ 5 000 AoAdpia vy dev €ixe xopny\oe! GTnv TTPONYOUEVN XPron.
Emmpdabera n Lavipharm Active Service (Buyatpikii 100%) kai kopugaia Tou umroopidou Lavipharm Active
Service éxel Tapdel eyyunoeig yia Tnv Buyarpiki e (66,67%) NEWPHARM AE cuvoAikou rooou Eupw 10
000 (31 Aekepppiou 2009: Eupw 13 650) kai yia v Buyatpiki ¢ (66,67%) KABAANA GAPMAKEYTIKH AE
ouvolikoU TroaoU Eupw 5400 (31 Aekepppiou 2009: Eupw 0).
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29.2.3 'EkOson otov mioTWIIKG Kivbuvo

H AoyIoTIKA agia Twv XPnUATOOIKOVOUIKWY CTOIXEIWV EVEPYNTIKOU QVTITTIPOCWTIEUEl T péyIoTn ékBeon oTov
OTWTIKG Kivouvo. H péyion ékBean aTov TTIGTWTIKG KivOuvo Katd Ty nUepOpnvia Tou IgoAoyIopol fTav:

MoyioTikA adia
31/12/2010 31/12/2009
NomTéQ HaKPOTTPABECES aTTaM|TEIG 6.035 291
MeAdreg kal Aomég amamioeig 82.224 92.866
Xpnuarika diaBéaiua kal IGoduvaua 9.125 10.352
Aeopeupéveg KataBEaeig 1.000 2.000
Zivolo 98.384 105.509

H péyiotn ékBeon oTtov mMOTWTIKG KivOuvo yia TIC BpoxutrpOBeoeS Kal HOKPOTTPOBETES EUTTOPIKEG
OTTQITACEIG , TIC ETMITAVEG KAl TA YPOUUATIO EIOTIPAKTE  KOTA TV nuEpoUnvia Tou 100AoyIGHOU ava
YEWYPAPIKA TIEPIOXA ATAV:

MoyioTikA adia
31/12/2010 31/12/2009
Eyxwpleg 65.895 76.557
Xwpeg Eupwraikns Evwong 11.525 9.262
H.M.A. 166 430
Nomég TrEPIOXES 862 1.131
Zivolo 78.448 87.380

H péyiotn ékBean aTov mOTWTIKG KivOuvo yia TIC BPaxuTTpOBETES KAl OKPOTTPOBETES EUTTOPIKEC OTTAITATEIC,
TIG ETTITAYES KAl TA YPAPMATIC EICTIPAKTED KATA TNV NUEPOUNVia TOU 1I00AOYITHOU avd TUTTO TIEAGTN ATOV:

MoyioTikA agia
31/12/2010 31/12/2009
MeAarec Noookopeia 5.715 4.850
MeAareg Pappakammobikeg 1.312 1.777
MNeAdrec Gapuakeia 13.298 19.941
MeAdreg Aormoi 15.294 14.532
MeAdreg Tuvdedepéva pépn - -
MeAdreg ZxeTICOMEVA PPN 785 320
Zovolo Epmropikwv ATTaIThoswy 36.404 41.420
Emmayég e10TIpaKTéEG 39.714 44.662
Emmayég o€ kaBuoTépnon 911 458
pappdmia 770 836
"pappdmia og kaBuaTépnaon 649 485
Zuvoho 78.448 87.861

H untpikr) ETaipeia éxel pmei ot p0Buion €¢6@Anong twv xpewv Twv Anuociwv Noookoueiwv Tpog TIg
QAPUOKEUTIKEG eTaIpEieg yia Ta £€1n 2007-2009 kai £xel apyioel 1o 2011 va maipvel oudAoya Tou EAAnvikou
dnuoaciou Ta otmoia GUUYNQICEl HE QVTIOTOIKEG OPEIAEC POPWY Kal OPEINEG € AOQAAIGTIKOUG OpYavIOHOUS
(onueiwon 31).
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29.2.4 Znuieg amousiwong

H evnAIKiwan UTToAOITTWY TTEAATWV KATA TV NUEPOMNVIA TOU IGOAOYIOHOU ATAV:

MoyioTiknA adia
31/12/2010 31/12/2009
Mn Afgavta 60.249 68.283
AAtavta 0-30 nuépeg 1.422 2.198
NAA&avta 31-180 nuépeg 1.497 2.642
Angavta 181-360 nuépeg 1.873 1.498
AARgavTa Gvw Tou £TOUg 13.407 13.240
ZUvoho 78.448 87.861

H mpéBAewn amopeiwaong agopd TeAATEG, 01 0TT0i01 eV TIPOXWPNCAV G TAKTOTIOINGT TWwV XPEWV TOUG TIPOG
Tov Opiho kal  pe Toug omoioug €xouv diakotei of guvalhayég. O Ouidog ekmiud 611 O xpelddetal va
KaTaywpnBei TpOPAEWnN amopeiwang yia TI aTaIToeIg TTou Oev Exouv AREEI i Exouv AREEI pEXPI Eva €Tog DIOTI
agopolv  meAdreg Tou éxouv KAAG 10TopIKG TANpwuwy. XTa Ajgavia Gvw Tou €Toug TrepIAapBavovTal
amaIthoels amd oxeTI{opeveg eTaipeies (Eupw 313) kabwg kar amaimoelg amd Nogokopeia (Eupw 3 677) yia
10 omoia n Etaipeia €xel pmei otn pubuion €€dpAnonc Twy xpewv Twv Anpociwv Nogokopeiwy TTpog TIG
QAPUAKEUTIKEG eTalpeie (onueiwan 31). Emiong mepidapBdveral avegdpAntn amaitnan amé meAdrn dvw Tou
€Tou¢ Kai yia Tnv otoia n Etaipeia mpoéBer kata myv Tpéxouaa xpAan ae diakavoviaud kai n eEdeAnan g
ekTIdaTal amd v Aloiknon Twg Ba yivel aTadiakd péxpi 1o 2014,

H mpdBAeywn amopeiwang meAatwy, agopd Kupiwg Ta Aq&avra avw Tou £T0U¢ Kal N Kivnon TnG kard T xpron
ATav:

MoyioTikA adia
31/12/2010 31/12/2009

YméAomo v 1 lavouapiou 5.509 5.540
ZxnuaTiopog TPoOPRAewng o€ BApog ATTOTEAECUATWY 1326 420
xpoewg (*)

Xpnaoidotroinan mpoRAewng (Alaypagr amafinong ) (585) (451)
AvTioTpo@ 1) {nuiag armopeiwong - -
YméAomro Tnv 31 AekeuBpiou 6.250 5.509

* Noyapiaopog « E¢oda AidBeang»

H mpdpAeyn omopeiwong TEAATWY Kal AOITIWV OTTAITAOEWY XPNOIUOTIOIEITE YIo TV KATAXWENON {NUILV
atopeiwang ekt6¢ av 0 Ouihog exTiuiael 0TI Oev avauéveral avaktnan Tou TTogoU TTOU TOU OQEIAETal, OTTOTE Ta
N avakTiola oo diaypagovTal amm eubeiag vavTi Tou XPNHOTOOIKOVOUIKOU GTOIXEIOU EVEPYNTIKOU.

29.3 Kivduvog peuoToTnTag

O «kivduvog peuatotnrag ouviotaral aTnv aduvayio Tou Ouidou va eKTTANPWOEI TIG XPNUATOOIKOVOUIKES TOU
UTTOXPEWOEIG 6TaV aUTEG Afyouv. H Trpoaéyyian trou uioBetei 0 Opihog yia n diayeipion g peuaTtotnTag €ival
va diao@ahilel, 600 yivetal TepiogdTepo, 6T TTAvTa Ba €XEl APKET PEUCTOTNTA YIA VA EKTTANPWVE TIG
UTTOXPEWOEIG Tou Otav autég Arfjyouv, Katw améd ouvABeig alda Kal OTIG TIEPIoTOTEPEG BUOKOAEG TUVONKEG,
XWpi¢ va ugioTavtal un ammodekTéG nuieg i va dIaKIVOUVEUETE ) @riun Tou.

Ma v amoguyn Twv KIVOOvwy peuaTtotntag O Ouiog dievepyei TPOPAEWN TAWEIOKWY POWV yia TEPiodo
€T0UG KaTA T oUVTagN TOU €TAGIOU TTPOUTIOAOYIGHOU, KOl Unviaia KUAIGuevn TTPOBAEwnN evag pAva €101 WOTE

77



LAVIPHARM A.E.

SHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2010

(Moaa ot x1MGdeg Eupw, ekt £av avagépetal dIAQOpPETIKA)

va €ao@aliCel ot diaBétel apketd Tapeioka d1aBéaiua yia va KaAUWEl TIG AEITOUPYIKEG TOU QVOAYKEG,
oupmeplAapBavopévng NG KAAUWNG Twv XPNUATOOIKOVOUIKWY UTTOXPEWOEWV TG H TONITIK auTh d¢
AauBdver uTdYn TG TN OXETIKI £TTidpaaT ammd akpaieg auvorkes TTou dev Pmropolv va TTpoRAE@Bolv.

EmmpooBétwg, 0 Opihog diampei ypappég TioTwong pe ouvepyaldpeves Tpdmeleg, pe duvatdtnTa emimAéov
avaAnyng Twv ugioTauevwy Tnv 31 Aekepppiou 2010 xopnynotwv. Ta un avaAneéévia Tood kara v 31
AekepPpiou 2010 kar v 31 Aekeufpiou 2009 avépyovtal o Eupw 10 433 «kai 25 395 avrigToixa. Ol
TTOPATTAvVW YPaMUES TTioTwang, emBaplvovial We Kupaivepevo emtokio EURIBOR mAéov tou mepiBuwpiou
kEPOOUC Twv TPATTEWY KAl KAAUTITOVTAI LE JETOXPOVOAOYNUEVEG ETTITAVEG.

Mapakdrw TapariBevral or cUPPATIKES AMEEIS TWV XPNUOATOOIKOVOUIKWY UTTOXPEWTEWY, GUMTTEPIAAUBAVOUEVWY
TWV EKTINAGEWV YIa TIANPWLES TOKWY Kal EEQIPWVTAS TIBAVES TUUPWVIES TUPYNPICHOU:

3112/2010 Aoyiotikég | ZupPamikés | 6 pAvegn 6-12 12 2:5 Avw Ty
adieg Tapelokés | Aiyotepo pAveg &m &m 5etav

XpnuaToOIKOVONIKES UTTOXPEWTEIS

Metarpéwiuo opooyiakd daveio 22441 (57.783) (244) (4.216) (6.198) (47.125)

Ddpor eimodrparog TARPWTEO! 1.341 (1.475) (693) (782) - - -

Eyyunuéva tpamedikd davela 80.768 (91.170) (37.871) (1.238) (10.022) (21.273) (20.766)

Adveia amd ayeniopeva pépn 3.010 (6.084) - - - - (6.084)

YTIOXPEWTEIS XPnMOTOBOTIKWY HIoBuoEwWY 14.545 (18.936) (644) (628) (1.216) (3.636) (12.812)

MpounBeuté kai Aomég uTioy pEWOEIS 45,752 (45.761) (45.761)

Nomé¢ HakpoTrpOBeaES UTIOK PEWITEI 2.187 (2.764) - - (1.325) (1439)

3111212009 NoyioTikég | ZupParikég | 6 pRves i 6-12 12 2:5 Awtwv 5
adieg Tapelakés | Aiyotepo piveg ém ém TV

XpNHOTOOIKOVOHIKES UTTOXPEWTEIS

Merampéwio opoAoyiakd ddveio 15.961 (21.568) (209) (212) (1.387) (13.320) (6.440)

D0pol €103 aTOS TANPWTED! 1.000 (1.048) (385) (663)

MpoBAeweic 1.050 (1.050) (1.050) - - - -

Eyyunpéva rpame{ika davela 84.272 (89.941) (49.316) (1.075) (5.337) (13.655) (20.558)

Advela amé oyenopeva pépn 5998 (5.960) - - - - (5.960)

YTOXpeWaEIS XpnHaTod0TKAY HIoBwaEwy 15.436 (19.585) (714) (655) (1.180) (3.200) (13.836)

MpounBeuTéG Kl Aomiég UTIOX PEWDEIS 52.601 (52.613) (52.613) - - - -

Nomé¢ LaKkpoTPOBEGHES UTIOXPEWTEIS 1.19 (1.427) - - (597) (827) 3)

29.4 Kivduvog ouvBnkwv ayopdg

O kivduvog ouvBnkwv ayopdg ouviaTatal aTov Kivouvo aAAaywv TIHWY, OTTWG 0F GUVOAMAYUATIKEG I00TIYIES Kal
10 €mToKIa, ToU €mmnpeddouv TV Katdotaon ouvohikwy €00dwv Tou Opidou 4 mv afia Twv
XPNHOTOOIKOVOUIKWY Tou péowv. O akomdg TG Blayeipiong kivdlvou amod TI¢ ouvlnkeg g ayopdg ival va
ehéyxetar n €kBean Tou Opidou aTOUG KIVOUVOUG QUTOUS OTO TTAQICIO ATTOOEKTWY TIAPAETPWY, JE TTAPAAANAN
BeAtioToTOiNON TWV aTTOdATEWY.

O Opihog d¢ xpnoipoTIoIEi TTAPAYWYA XPNUOTOOIKOVOUIKA TTP0idvTa KaIl Eaa avTIoTABUIoNS KIVOUVOU WOTe va
diayelpioTei Tov Kivduvo amd Tig auvBrikeS TG ayopdc.
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29.4.1 ZuvaAAaypuarik6g Kivbuvog

Metd v uioBétnan améd v EAGSa Tou Eupw, 0 Ouihog e¢dheipe oxeddv 10 guvaMayUaTIKG TOU Kivouvo,
dedopévou 611 To aUVOAO OXEBBY Twv GuVaNaywY ToU pE XwpeS ekTog EANGBag dievepyeital pe faon 1o Eupw.
EmmpooBeta o Opihog dev uTrOKeITal o€ GUVOAMAYUATIKG Kivouvo 600 agopd TIG dAVEIOKES TOU UTTOXPEWTEIS
dedopévou 611, To aUVOAS TouG gival ae Eupw.

29.4.2 Kivbuvog emirokiwv

O Ouihog xpnuartodorei Tig £mevOUOEIS TOU KABWG Kal TI AVAYKEG TOU OE KEQAAQIA Kivnong Péow TpaTedikou
davelopou, Ye amotéAeapa va emRapOveEl TNV KATAOTAGT CUVOAKWY £G0DWY TOU € XPEWOTIKOUS TOKOUG.
Auénrikéc Ta0EIC OTa emTOKIa Ba £XOuv OPVNTIKA EMITTwon oTa amoTeAéopata kabwg o Ouido¢  Ba
empapovetal ye emmAéov k6oTo¢ davelopol. O Opihog de Xpnaipotolei Tapdywya XpnHAToOIKOVOUIKA
TTPOIdVTA Kal HETa avTIOTABUIONG KIVOUVOU WATE va BIaxEIPIOTEN TOV KivOUVO TwV ETTITOKIwWV.

Katé v nuepopnvia Tou 1I6oAoyIoUoU, Ta £VTOKa XPnuaTooIKovopikda péaa Tou Opidou ATav:

NoyioTikég agieg
31/12/2010 31/12/2009

XpnuaTooIKovouIKa péoa oTaBepOU ETMITOKIOU

XpnUaTOooIKOVOIKEG OTTAMOEIS (ony. 14) 5.520 -
Z0voho 5.520 -

XpNUOTOOIKOVOUIKG HETO KUMAIVOUEVOU ETTITOKIOU

XpNUATOOIKOVOUIKEG UTTIOX PEWTEIS (120.764) (121.667)
Tayiakd Siabéaipa Kai ioodUvaua 10.125 12.352
20voho (110.639) (109.315)

29.4.2.1 AvdAuon euaiobnaoiag TausIaKwy powv yia XpnHarooIKOVOUIKA ECA KUMAIVOLUEVOU ETTITOKIOU

Mia petafoAi katd 1% Twv €mTOKiWV KOTA TV nuepopnvia Tou 1oohoyiopolu Ba adgave (Ueiwve) Ta
amoTeAéopaTa Katd Ta TTood TTOU TTApouaiadovTal TTapakaTtw.. H avaAuon €yive kard tov idio 1pdTmo yia 10
2009.

AmroteAéopara

Emidpaon oe xINGGES Eupw 1 % adgnon 1% peiwon
31/12/2010

MEGa KULQIVOUEVOU ETTTOKIOU (1.106) 1.106
EuaioBnaoia tapeiokwy powv (kabapn) (1.106) 1.106
31/12/2009

Méoa kupavduevou eTmokiou (1.093) 1.093
EvuaioBnaoia tapeiokwy powv (kabapn) (1.093) 1.093
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29.5 Aiayeipion kepaAaiou

H moAiTikA Tou AloiknTikoU ZupBouAiou Tou Opidou , cuvigTaral ot diatipnan o€ PakpoTTpdBeao opidovta
pIag 1oxupn¢ Baong kepahaiou, wote va eGao@alieTal n eUmaToaUvn Twy ETEVOUTWY, TIOTWTWY KAl TNg
ayopdag otnv Etaipeia kai va emTpémel TV EAAOVTIKA avaTrTugn Twv dpacTnpiotitwy Tou OpiAou .

To AioiknTik6 ZupBouAio Tn¢ ETaipeiag TapakoAouBei Tnv amddoan Tou uvoAou Twv ETTEVOUPEVWY KEQaAaiwY,
oTtoxelovtag aTn BeATioTomoinor] NG woTe va eCao@aliCeTal n duvatdtnta dIOVOUAS LEPIOHATOS OTOUG
peTdyoug TG ETaipeiag oUpewva pe Ty 1oxlouca vouoBeaia ,kabBwg kai n duvatdtnra euTnpémong Twy
davelakwy TG utroxpewoewyv. ETmiong, n eMnvikh etaipikr) vopoBeaia TTPoBAETTE TNV UTIOXPEWTIKA KPATNON
TOKTIKOU ammoBeyarikol etnaiwg (onu. 19), Tv diavopn pepioparog (onu. 3.17) kaBwg kar T dlatipnon Tou
Uyoug TG kaBapnig Béang g aTo 50% TouAdxIaTOV TOu KaTaREBANUEVOU HETOXIKOU KEQaAaiou.

H emapkeia Tou kegahaiou TapakoAouBeitar e 1o deiktn pdxAeuang, KaBapds Aaveiopdg/Acitoupyikd kEpdn
Tpo Qdpwy, TOKWV kai ammooféacwy (EBITDA).

H duvarotnra egutmpémaong Twy daveloKwy UTTOXPEWaEwWY Trapakohoubeital pe To deikmn, Acitoupyikd képdn
po Pdpwv, TdKwV Kai amoaBéocwy (EBITDA)/KaBapoi xpewaTiKoi TOKOI

Aev utmpEav alhayec atnv Tipoaéyyion Trou uloBetei O Ouihog OyeTIKG We T dlayeipion ke@ahaiou katd T
dIGPKEIa TNG XPAONS.

30. EGAoyeg agieg

Aev vgioTaral d1aQopa LETAEU Twv EUAGYWY QWY KAl TwV avTiOTOIXWV AOYICTIKWY TWV XPNUOTOOIKOVOUIKWY
oToIxEiwV evepynTiKOU Kal TTaBNTIKOU (SnAGdA Twv  OTTAITACEWY ELTIOPIKWY KAl W, Twv TOWEIOKWY dlaBeaijwy,
TWV TTPOHNBEUTWV Kal AOITTV UTTOXPEWOTEWV KAl TwV BAVEIWV).

H elhoyn afia evoc XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TIOU EICTIPATTETAI yIa TNV TIWANCN €VOS
TIEPIOUTIAKOU OTOIXEIOU ] TIANPWVETAI VIO TO DIKOVOVIOUG WIS UTTOXPEWCNC GE Mia ouvaAAayr| UTTG KaVOVIKEG
OUVBNKES PETaU BUO eTTOPIKG CUVAANACTOUEVWY KATA TV nuEpounvia amotiunong me. H euhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV Twv OIKOVOUIKWY kaTtaaTtdaewy TG 31 AekepBpiou 2010 TpoadiopioTnke e TNV
kaAUTepn duvarh exTipnan amd v Aioiknon. Ze TepIMTWaoEIg otrou dev utrdpyouv dlabéoiua dedopéva A eival
QUTA TTEPIOPITUEVA OTTO EVEPYEC XPNUATAYOPEG OI ATTOTIUACEIS Twv eUAGYwY aiwv éxouv TTPOKOWEl OTTO TNV
eKTipnon TS Aloiknang aUU@Wva e TIG BIOBETIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnang TG euhoyng agiag IepapyouvTal o€ Tpia emitedar:

Emrimedo 1: XpnuamoTnpIOKES agiec aTmd evepyég XxpnuaTayopég yia akpIBwe idia eptropelalua aTolxeia,

Emimedo 2: Agjeg rou dev eivan emmimédou 1 aANG pTTopei va evioTrigBolv f) va TpoadiopioBolv aueod A EUPEca
HEGW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,

Emimedo 3: Aiec yia Trepioudiaka aTolxeia fi utroxpewaelg Trou dev Baaifovial ge XpnUaTIOTNPIOKE TIHEG aTTO
EVEPYES XPNHOTOYOPES.

O1 mrapakdrw PéBodoI kal TaPadoxES XPNOIHOTIOINBNKAV YIa TNV €KTiUNon NG €UAoyng agiag  yia KaBe
KOTNYopid XpNHATOOIKOVOUIKOU OTOIXEIOU:

Tapelaka d106¢oipa Kal 10000vaua, EUTTOPIKES Kal AOITIEG aTTaITATEIS, TTPOUNBEUTEG KA AOITIEG UTTOXPEWTEIG: H
AoyioTikA agja eival axedov idia e v eUAoyn €TeIdA €ite N AREN AUTWY TwV XPNUATOOIKOVOUIKWY OTOIXEIWV
gival BpaxumpoBeapn ite o1 poKPoTTPOBECES OTTAITATEIS €ival EVTOKEC.

Adveia: H hoyioTikr agja eival idia pe v elAoyn emeidh Ta dAvEIX QUTA Eival O€ TOTTIKG VOUIOHA Kl EVTOKA HE
KUPQIVOUEVO ETTITOKIO.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

31. FeyovoTa PeTd TNV nuUEPounvia Tou looAoyiopou

MeTd TNV EYKPIOT TNG EUTTOPIKAG KUKAOQOPIOG Tou TTpWToU TTPoidvTog (B1adeppikd ouoTnua Qaiviavuing)
avamuéng g Lavipharm Corp. amé v apuédia apxr| Twv H.M.A. (Food and Drug Administration — FDA) 10
2006 kai T¢ KaBuaTepnoelg otn Oladikagia EmKUPWONG TG TIAPAYWYIKAS Kal eAeykTIKAG dladikaaiog
(validation), n oxetik diadikacia BpiokoTav kard v 31 Aekepppiou 2010 oty TeAeutaia @aon g Katd
dnuoaicuon Twv Oikovouikwy KaraoTdoewy, n ev Adyw diadikaaia éxel oAokAnpwBEi ETTITUXWC.

H Etaipeia pokelévou va evioxUael Tnv kaBapr| BEon Twv Buyatpikwy TG eTaipeiwv EAaBe amégaon, pe Thv
€YKPION TWV OIKOVOUIKWY KATOOTAoEWwv amé 10 AIoIKNTIKG ZUpBoUAIo, va Tpopei oe altnon Tou WPETOXIKOU
KEQaAQiou EkAOTNG WG KATWO! :

LAVIPHARM ACTIVE SERVICES A.E. : 1350
LAVIPHARM HELLAS A.E : 5000
PHARMA PLUS E¢utnpétnon ®appakeiwv A.E ;800
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E : 1080

H Etaipeia €xel umei omn puBuion €E06@AnoNS Twv Xpewv Twv Anpoaiwv NOGOKOUEIWY TTPOS TIG QOPHUOKEUTIKES
eTaipeieg yia 1a € 2007-2009 kai €xel apyioel ato 2011 va maipvel oudAoya Tou EAANVIKOU dnuoaiou Ta
OTToi0 GUPYNQICEN LE QVTIOTOIKES OPEIAEG POPWV KO OPEINEG GE ATPAANICTIKOUG OPYAVIOHOUG.

H Etaipeia Lavipharm Hellas ame@doioe v guupetoxy NG o€ au¢non Tou HETOXIKOU ke@aAaiou Tng
LAVIPHARM LIMITED : 5820

Aev ur@pyouv dAa anuavTika yeyovota PeTd Tnv nuepounvia looAoyiouou Trou Ba TRETEl va avagepBouy.

Maiavia, 30 Mapriou 2011

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOX H ENTETAAMENH ZYMBOYAOZ OTENIKOZ AIEYOYNTHZ OIKONOMIKON O AIEYOYNTHZ AOTIZTHPIOY
YNHPEZION OMIAOY OMIAOY
OANAZHX AABIAAL TANIA BPANOMOYAQY IQANNHZ MAMAAOMNOYAOZ MANATIQTHZ A. TAYAQY
AAT.Z 280245 AAT.AB 507812 AAT. =331005 AAT.P 021736
AM.AOEE. 4981

A TAZHX
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2 vvepyalopuevol XOA

O : OPKQTOI AOFIETEZ
PKWTOI Crowe Horwath.

/\owcnég AEOLE.

‘ExBeon EAéyxou Ave§apTtntou Opkwtou EAeykTA AoyioTh

Mpog Toug Metdyoug Tng Etaipeiac “LAVIPHARM A.E. Avwvupog Eptropikh kai Biounyaviki ETaipeia
®apuakeuTIKwy, XnUIKWY kal KaAAuvTikwv Mpoiovtwy.”

‘ExBeon emi Twv Evotroinuévwy Oikovopikwy Kataotaoswy

EAéyEape TIC guvnuuéveg evottoinuéveg oikovopikéG kataoTaoelg g Etaipeiag “LAVIPHARM A.E.
Avwvupog Eptropiki kai Biounxavikr Etaipeia Gapuakeutikwv, Xnuikwv kai KaAAuvTikwv Mpoidviwy”,
TToU amoteAoUvTal aTmod TV evoTroinuévn KatdaTaon olkovouikiAg 8éang tng 31n AekepBpiou 2010 kau
TIC EVOTIOINUEVEG KOTAOTACEIS OUVOAIKOU €1000MUATOS, WETABOAWY 18iwv KEQAAQiWY Kal TAMPEIKWY
POWV NG XPAoews TTou €Ange TNV nuepounvia auth, KaBwg kal TEPIANYN CNUAVTIKWY AOYICTIKWY
TIOMTIKWY Kl AOITTEG ETTECNYNUATIKES TTANPOPOPIES.

EuBlvn tng Aloiknong yia 1i¢ Evotroinuéveg Oikovopikég Kataotdoeig

H 6ioiknon eivar umelBuvn yia v KatdpTion kai €0Aoyn TTOPOUCTIOON QUTWY TWV EVOTTOINUEVWY
OIKOVOUIKWY KOTaaTaoewv oUuwva pe Ta Aigbvr Mpotuta XpnuatooikovoulkAc Ava@opdc, 6Twg
auTa €xouv uioBetnBei amod Tnv Eupwraikr Evwan, 6TTwE Kal yia EKEIVES TIG ECWTEPIKEC BIKAEIDES, TTOU
n dioiknon kaBopilel w¢ amapaitntes, WoTe va kabioTaralr duvarh n KOTAPTION EVOTIOINUEVWY
OIKOVOUIKWY KaTaoTAcEwY amalaypéviy ammé ouaiwdn avakpifela, TTou o@eileTal €ite g€ amdrm eite
o€ AaBog.

EuBlvn Tou EAeykTi

H Ok pag euBivn eival va ek@PAoOUPE YVWUN €T QUTWY TWV EVOTTOINMEVWY  OIKOVOUIKWY
KOTaOTAOEWV pe BAon Tov €Aeyxd pag. Alevepyoaue Tov EAeyxd pag aluewva pe Ta Aiebvh Mpdtuta
EAéyxou. Ta mpoTUTIa QUTA aTTaIToUv va CUUHOPQWYOLOCTE e Kavoves deovtoloyiag, kabwg Kal va
oxediadoupe Kal digvepyoupe Tov EAeyx0 e OKOTO ThV ATTOKTNON €0AoyNG BIaoPAAIoNG yia TO €AV Ol
EVOTTOINUEVEG OIKOVOUIKEG KATAOTATEIS ivarl amalaypéves amé ouaiwdn avakpifela.

O éAeyxog epiAapBaver Tn dievépyeia SIAdIKATIWY YO TNV OTTOKTNGT EAEYKTIKWY TEKUNPIWY, OXETIKA HE
70 TOO& KAl TI YVWOTOTIOINGEIS OTIC EVOTIOINUEVEG OIKOVOMIKEG KATAOTAOEIG.  O1 ETIAEYOUEVES
dladikaaie¢ Paaifovtal atnv Kkpion Tou eheykT TepIAaBavoPévNG TNG EKTIUNONG Twv KIVOUVWY
0UC1WAOUG AVOKPIBEIAS TWY EVOTTOINUEVWV OIKOVOUIKWY KATAOTATEWY, TIOU OPEIAETAI €iTE € ATTATN €iTE
o€ AaBoc. Kard Tn dievépyeia autwv Twv eKTIMACEWV KIVOUVOU, 0 EAeYKTAG €CETACEI TIC ECWTEPIKES
OIkAeideg TTou oxetiCovtal e TV KATAPTION Kal E0AOYN TTOPOUGIaoN TwWV  EVOTTOINUEVWY OIKOVOUIKWY
KOTOOTOOEWY TNG ETAIPEIAG, e OKOTIO TO OXEQIOOMO EAEYKTIKWY BIAdIKACIWY KATAAANAWY yia TIG
TIEPIOTACEIG, AAG OXI e OKOTIO TNV EKPPACT YVWHNG ETTI TNG ATTOTEAEOUATIKOTNTAS TWV ECWTEPIKWY
OIkAeidwv TN etaipeiag. O €Aeyxog mepidapPaver emmiong Tnv agiohdynon g KataAAnASTTAG Twv
AOyIOTIKWV TTONITIKWY TTOU Xpnaolyotroinénkav kai Tou UAOYOU Twv eKTIWACEWY TToU éyivav amo TN
dloiknon, kabwg kal agioAdynon TG GUVOAIKAC TTAPOUCIAONG TWV EVOTTOINUEVWY  OIKOVOUIKWY
KOTOOTAOEWV.

MoTeUoUPE OTI T EAEYKTIKA TEKPAPIO TTOU £XOUME OUYKEVIPWOEI Eival ETTOPKA KAl KATAAANAQ yia T
BepeNiwan TNG EAEYKTIKAG pag YVwuNg.

Mvwpn

Kar@ T yvwpn Jag, ol GUVNUUEVEC EVOTTOINUEVES OIKOVOUIKES KaTAOTAOEIS TTapouaiddouv elAoya, amd
KGBe ouaiwdn damoyn, TNV oikovouik Béon Tng Etaipeiag katd mv 31 Aekepppiou 2010 kai
XPNUOTOOIKOVOUIKN TNG £TIS0CT KAl TIG TAPEIAKES TG POEG yIa TN XPACT TTOU €ANEE TV npepounvia auth
oUpgwva pe ta Aiebvh Mpdtua XpnuaTooiKoVoUIKNS Avagopdg, OTiws autd £xouv uloBetnBei amd v
Eupwrraiki Evwan.
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Oépara’Epgaong

Xwpi¢ va dIATUTTWVOULE ETTIQUAAEN 0T YVWHN HAG, EQIOTOUNE TV TTPOCOXNA 0aS OTA £CAG:

1Zm onueiwon 1 emi Twv Evommoinuévwy Olkovolikwy KaTaoTaoewv 6mou avagépovtal: a) Ol
EVOTTOIOUEVEG €TaIpEie Twy omoiwv n KaBaph 6éon kard myv 31/12/2010 civar apvntikf . B) Ta
TpayuatotroinBévia péxpr T olviagn Twv Oikovopikwy Kataotaoswv  yeyovota 6gov agopd Tnv
evotroloupevn etaipeia Lavipharm Corp. (HMA). Kata tnv 31 Aekepppiou 2010 to gluvoro Twv 18iwv
Kepahaiwv TG eTaipeiag €xel KATaoTel apvnTIKG KABWS BV £XEI ApXiCEl N EUTTOPIKA  KUKAOQOpIa Tou
TpwTou TPoidvTog TG otnv ayopd Twv H.M.A. O cuvBikeg autéc ,uadi pe Ta dAa Béuara Tou
avagépovtal oty ev Adyw onueiwan, umodeikviouv Ty UTrapén ouciwdoug afefaidtnrag mou Ba
pTTOpOUdE va dnuioupynoel GNUAVTIKY au@IBoAia we TPog T duvatdTnTa TG ETAIPEING VA CUVEYIOE
TNV ampdoKkoTrTn dpaaTnpIdTNTA TNG.

2) H pntpikr etaipeia Tou utoopidou LAS GROUP (LAVIPHARM ACTIVE SERVICES) é£xel utroaTei
kaBapég {nuiEG Uwoug eupw 1.182 xIAIGdeg yia T xpron ou éAnge Tnv 31 AekepBpiou 2010. Katd tnv
nUEpounvia autr ,7o gUvoho Twv 1diwv KeaAaiwv TG eTaipeiog £xel kataoTei PiIkpoTepo Tou 10% Tou
MeTtoxikou Tng Kegahaiou ,0mméTe GuVTpEXOUV O TIPOUTTOBETEIC £Qappoyh¢ Twv diatatewy Tou dpbpou
48 tou N 2190/1920. Metd T oUVTQAgN TwV OIKOVOUIKWY KATOOTACEWV TNG €V AOyw €TaIpEiag Kal TrpIv
amo TV EYKPICT TOUG ammd TNV TOKTIKA VEVIK OUVEAEUON TWV UETOXWV ammoQacioTnke augnon
HETOXIKOU KE@aAaiou atd Tn unTpIkA eTaipeia kard eupw 1.350 xIMAdEC.

Avagopd emri ANwv Nopikwv Kai KavoviaTikwyv Ogpdtwy

a) mv EkBeon Aiaxeipiong tou AioikntikoU ZupBoudiou Tepidaupaveral dRAwan  ETaIPIKAG
dlakuBépvnaong, n otoia TTapexel Ta TANpo@oplakd aToixeia Tou opiovial oty Tapaypago 30
ToU apBpou 43a tou K.N 2190/1920.

B) EmaAnBeloape TN cupewvia Kal Tnv avtigToixnon tou Tepiexopévou e ‘ExBeang Alayeipiong Tou

AloiknTIKOU ZupBouAiou pE TIC OUVNUMEVES EVOTTOINKEVES OIKOVOMIKEG KATAOTAGEIS, aTa TTAdigia
Twv opi{duevwy amd Ta apbpa 43a, 108 kar 37 Tou K.N. 2190/1920.

Abrva , 30 Mapriou 2011

O OPKQTOZ EAETKTHXZ - AOTIZTHZ
MANATIQTHZ A. ATTEAOY

AM ZOEA 23721
Zuvepyalouevol Opkwroi AoyIoTéG 0.€.0.€.
z o A uéhoctng Crowe Horwath International
OPKQTOI AOTIZTES Puk. Néypn 3, 11257 ABriva
Crowe Horwath. Ap MZOEA 125
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LAVIPHARM AE

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2010

MAIANIA, 30 MAPTIOY 2011
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LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIX THZ 31 AEKEMBPIOY 2010
KATAZTAZH ZYNOAIKON EZOAQN

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

SHM. 01/01/2010- 01/01/2009-

— 31/12/2010  31/12/2009
KUkAog epyaaiwv 5,29 46.945 56.478
KbéoTog TTwARoEWwv (37.214) (42.285)
MikTa amoteAéopara 9.731 14.193
Nomrd Aemoupyikd £é00da 6,29 9.544 2139
‘E€oda dioknTiKNG Acmoupyiag (8.054) (10.007)
‘E¢oda Aemoupyiog di0Béoewg (3.296) (3.083)
‘E€oda €peuvag kar avamuing (2.490) (1.793)
Nomrd Aemoupyikd £€oda 6,29 (349) (703)
XpnUOTOOIKOVOUIKA £00d0 9 934 662
XpnuaToolkovouika £¢oda 9 (2.963) (3.037)
ATTolEIWaN GUPKETOXNAG OE BUyaTPIKES ETAIPEIES 13,9 0 (500)
KaBapd XpnMaTOOIKOVOUIKA atroTeAéopaTa (2.029) (2.875)
Képdn / ({npieg) mpo @opwv 3.057 (2.129)
®bpog 1000 aTOg 10 (1.882) (159)
Képdn / (Inpieg) petd amé @opoug (A) 1.175 (2.288)
Noitrd ouvoAika egoda pera amod gopoug (B) - -
ZUYKEVTPWTIKA OUVOAIKG e00da (A+B) 1.175 (2.288)
Képdn / (Cnuieg) petda amod @ dpoug ava Petoxr Baoikd (o€ Eupw) 0,0230 (0,0448)
Képdn / (Cnuieg) petd amd @dpoug ava yetoxn mpooappoopéva (o Eupw) 0,0230 (0,0448)

O1 emouvaTITOUEVEG ONPEIOEIG aTToTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv OIKOVOUIKWY KataoTaoewv.
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LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2010

KATAZTAZH OIKONOMIKHZ GEZHX

(Moo ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

NEPIOYZIAKA ITOIXEIA

Mn kukAo@opoUVTa TEPIOUCIOKA OTOIXEiO

Evowpara mayia

Aula TTayIa TTEPIOUC IOKA O TOIXEID

Etrevoutikd akivnra

ZUPUETOXEG O€ OUYYEVEIG Kal BuyaTpikég eTaIPEiES
AvapaArdpeveg POPOAOYIKEG ATTAITATEIS

Norég okpoTTpdBeT ueg amarnoelg

Z0voAO un KUKAOQOPOUVTWY TTEPIOUCIAKWY CTOIXEIWV

KukAo@opoUvTa TepIouciakd oTolxeia

ATtrobéparta

MeAdreg Kal AonTég aTrarAoelg

Aeopeupéveg KaTaBéoEIg

Tapioka diabéaiua kai 100d0v apa

ZUVOAO KUKAOPOPOUVTWY TTEPIOUCTOKWY OTOIXEIWV
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YIIOXPEQZEIZ
‘1810 ke@aAaia

MeToxkd kepdAaio

Alagopd utrép T0 dpTIO

ATToBEpaTIKG

Y1réhonTo ¢nuiwv €Iig vEov

Z0volo 18iwv ke@aAaiwy
Ymoxpewoeig

MakpoTrp60eTHES UTTOXPEWOEIS
Adveia

AvaBaAAdpevEG OPOAOYIKEG UTTOXPEWTEIG

MpoBAEwels yia TTapoxég aToug epyalopévoug KaTé Tnv £60do aTrd Tnv UTTNPECTia

MpoBAéweIg

NoITég JOKPOTTPOBET UEG UTTOXPEWTEIG

Z0VOMNO HOKPOTTPOBETHWY UTTOXPEWOTEWV
Bpoaxumrp608eopeg uTTOXpEWOEIG

MpounBeuTéG Kal AOMTEG UTTOXPEWTEIG

dépol eigodrpaTog TAnpwTEO!

MpoBA&weig

Adveia

Makpotp6Beapa ddveia TTANPWTED OTNV ETTOUEV N XPNON
Z0volo BpaxuTTpOBECHWY UTTOXPEWTEWY
Z0VOAO UTTOXPEWTEWV

ZYNOAO IAIQN KEQAAAIQN KAl YIIOXPEQZEQN

O1 emouvaTTOPEVESG ONUEIWOEIG aTToTEAOUV avaTTOOTIAOTO UEPOG AUTWY Twv OIKovopikwy KataoTaoewv.
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18
18
19

21
22

23
26
10

20
10
27
21
21

31/12/2010 31/12/2009
23.678 24.529
25.871 27.585

1.435 1.435
46.513 46.513
- 1.390
24.781 14.669
122.278 116.121
3.449 2.978
28.494 30.423
1,000 2.000
3.192 4.561
36.135 39.962
158.413 156.083
51.081 51.081
84.418 84.418
19.745 19.745
(58.234) (59.409)
97.010 95.835
24.882 23.956
492 -
1.543 1.492
1.070 1.070
524 94
28.511 27.459
15.926 13.218
425" 408
- 500
15.771 17.679
770 984
32.892 32.789
61.403 60.248
158.413 156.083




LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THZ 31 AEKEMBPIOY 2010
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

. AmoBepartiko A B Ymohoimo
MeTox1k0 , Takmko Moimra , ,
. Ymép 10 i . Znuiwv Zivoho
KegpdAaio i Amrofepanikd AtroBeparikd i
Aptio €Ig Véo

Ymoéhormo 01/01/2009 51.081 84.418 1.945 8920  (48.720) 97.644
ZnuiEG XPROEWS LETA aTTO GAPOUG - - - - (2.288) (2.288)
Nomé guvoAikd €00da LETd amé ¢opoug
ZUYKEVTPWTIKA OUVOAIKG 0000 PETA T POPOUG (2.288) (2.288)
AmoBeparikd - - - 8.401 (8.401) 0
‘Exdoon perarpéwipou opohoyiakold daveiou (onu. 19,21) - - - 479 479
Yméhormro 31/12/2009 51.081 84.418 1.945 17.800  (59.409) 95.835
Ymohoro 01/01/2010 51.081 84.418 1.945 17.800  (59.409) 95.835
Képdn xproewg LeTd amo epopoug - - - - 1.175 1.175
Aommré auvolika é00da LeTd oo popoug
ZUYKEVTPWTIKA OUVOAIKG €0000 PETA T POPOUG - - - - 1475 1175
Yméhormro 31/12/2010 51.081 84.418 1.945 17.800  (58.234) 97.010

O1 emouvamTopeveg OnUEIWCEIG aTroTeAoUv avammdéoTraaTo Pépog autwy Twv OIKovopIkwyY KataoTaoewy.
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LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2010

KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

Tauiakég poég amoé AsiToupyikéG SpaaTnpIoTNTES

Képdn / (Cnuieg) mpo popwv

AvaTpogappoyEg yia:
AtrooBéoeig
ATTopeiwan oUPKETOXAG O€ BuyaTpikég ETaIPEIES
MpoPAéweig
ZuvoAhaypaTIKEG DIaPOpES
ATtroteAéoparta ( {nuieg emmev SUTIKAG SpaaTnpidTnTag)
Xpnuatooikov opiké ¢oda

MAéov / peiov TTpooapuoyég yia HETABOAEG Aoyaplao Wy KEPaAaiou
Kivnong n mou oxeTi{ovTal UE TIC AEITOUPVIKEC SPATTNPIOTNTEC
Meiwan / (avgnon) amobepdrwy

Meiwon / (altnon) TeAATWV Kal AOMWY aTTamoEWy
Meiwon / (agnan) Aommwv PoKpoTTpOBec WY aTTaTAOEWY
(Meiwan) / algnon TTPounBeuTwV Kal AOITWY UTTOXPEW T EWV
XpnuaTtoolkov opiké £€0da TTANPwBEV Ta
KaraBAnbeioeg amolnuitwoei og TTPOTWTTIKG
KarapeBAnuévor gdpol

KaBapég poég amé Asitoupyikég SpaotnpiotnTes

Tauiakég poég amé emevduTiKES SpaoTnpPIOTNTES
AUEnoN TTOGOOTOU GUPKETOXAS BUYATPIKWY KOl GUYYEVWYV ETAIPEIWV
Ayopd evowuaTwy Kal QUAWY TTayiwy TTEPIOUT IAKWY O TOIXEIWY
Eiompageig amd TwAAoEIS evowpaTwy Kal GUAwv Trayiwv
Tokol eloTTpayBévTeg
A€o PeUPEV EG KATABETEIG

KaBapég poéc amé emevdutikéS SpaoTnpioTnTes

Tauiakég poég amé xpnuarodorikég SpaoTnpidTNTES
AvTAnBévTa daveia
MeraTpéiuo opoloyiaké daveio
EopAnoeig dav eiwv

Kabapég poég amé xpnuarodorikég SpaoTnpioTnTeES

KaBapr algnon/(ueiwon) ata Tapeiaxkd diabéoiua kal aTa 10080V apa
Tapiokd diabéoiua kar I00d0vapa oty apxr TG XPAoEWS

Tapiakd diaéoipa kai I00dUvapa aTo TEAOG TG XPNOEWS

O1 emMouvaTTOPEVESG ONUEIWOEIG aTTOTEAOUV aVATTOOTIAOTO PEPOG AUTWY Twv OIKovopikwy KataoTaoewvy.
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31/12/2010  31/12/2009

3.057 (2.129)
2.703 2.740
- 500
447 1482
73 (33)
(35) (98)
2.963 3.037
9.208 5.499
(714) (512)
1.994 (5.821)
(10.113)  (1.052)
2.739 222
(2.943)  (2.688)
(809) (446)
(399) (524)
(1.037)  (5.322)
- (1)
(139)  (1.175)
2 2

1 4
1,000 (2.000)
864 (3.170)
7.921 7.610
- 10.000
(9.117)  (5.869)
(1.196)  11.741
(1.369) 3.249
4.561 1.312
3.192 4.561




LAVIPHARM A.E.
YHMEIQZEIZ EMNI TQN ETHZIQN ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTdG v avapepeTal dIAQOPETIKA)

1. TeviKEG TTAnpOPOPiES

H etaipeia LAVIPHARM A.E. ival Avwvupn Etaipeia ammd 1o 1975 pe didpkeia 50 1n, £xel Tnv £6pa TG 0TV
Maiavia ATTIKAG, dpACTNPIOTIOIEITAI GTO XWPEO Twv PAPUOKEUTIKWY, XNUIKWY Kal KaAuvTIKWY TTpoidviwy Kal
gival eionyuévn ato XpnuatioThpio ABnvwv. O apiBudg Tou ammaoyoloupevou TTpoowTTikoU Tng ETaipeiag
aviipxeto v 31 Aekepppiou 2010 o 186 atopa. O1 ev Adyw OIKOVOMIKEG KATAGTATEIS £yKpiBnkav ammd 10
AloiknTikd ZuppoUAio v 30 Maprtiou 2011.

2. Baon mpoetoipaciog Twv Oikovopikwv Karaotaoewv
2.1 Znugiwon ouupépewons

O1 oikovopikéG KataoTdoelg €xouv eTolpaoBei oluewva pe Ta Algbvh TpoTuta XpnuaTooIKOVOUIKAS
Avagopdg (A.N.X.A.), 6Tiwg autd éxouv uloBetnBei amé Tnv Eupwmaikh Evwon.

2.3 Baon mapouaiaong

O1 oikovopikéG kataaTaoels ekepdlovial e Eupw, atpoyyuhotoinuéva oty mAnaiéatepn xihiada. Exouv
€T0INa0BET BAOEl TNG ApXAS TOU I0TOPIKOU KOOTOUG , HE ECAIPEDT TA ETTEVOUTIKA aKivTa TTOU £XOUV OTTOTIUNOEI
oTtnv e0Aoyn agia Toug.

2.3 Xpnon ekmiunoswy

H oulvragn olkovouikwy Karaotdoewy, olpgwva pe 1a ATLX.A, avaykalel  Aloiknon va maipvel
amoQAaEelg, va KAvel EKTIUACEIC Kal UTTOBETEIC TTou ETPEEACOUY TNV EQapioyn Twy TTOAMITIKWY KaBwg, Kal Ta
AOYIOTIKA UTTOAOITT TV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWaEWY, E00dWV Kal £608Wv KATA ThV NUEPOUNVia
oUvVTagng Twv OIKOVOIKWY KataoTtdoewv. H xpAon g diabéoiung mTAnpoedpnong Kkai n epapuoyn
UTTOKEIJEVIKAS Kpiong ammoteAoUv avarmdoTaoTa aToIxeia yia Tn dievépyela ekTIURocwy. Ta TpaydaTiké
HEANOVTIKG amToTEAEOpATA EVOEXETAI VO DIOPEPOUV OTTO TIC AVWTEPW EKTIMATEICG, EVW OI OTTOIEC ATTOKAICEIS
dUvavtal va £Xouv aNEAVTIKNA ETTITITWON €TTI TWV OIKOVOUIKWY KATAGTACEWY. O1 EKTIUACEIC KAl Ol GXETIKEG g
autég utoBéoelg  avaBewpouvtal oe ouvexr Baon.  O1 avaBewproeig OTIC AOYIOTIKEG EKTIUAOEIG
avayvwpiloviar atn Tepiodo Tou TIpaydaTotoienkav, €av n avabewpnaon emnEEAlel Povo autiv v
mePindo 1 atnv TePiodo TG avabewpnang Kai Tig emdueveg Tepiddoug, edv n avabewpnan eTNPEEAdE! Kal v
TTapoUaa Kai TIG HEANOVTIKEC TTEPIGDOUC.

MANPoOQOPNCN OXETIKA e ONPAVTIKEG TTEPIOKES AREPAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWY KPIoEWV
KOTA TNV EQapHOYA Twv AoyIoTIKWY TTOAITIKWY TrepIAauBAavovTal oTIg £¢AG ONUEIWTEIG:

Znueiwan 10 - Popog £100dAPATOg

Znueiwaon 13 - ZUPUETOXES O CUYYEVEIS Kal BuyaTpIkES ETAIPEIES

Znueiwan 22 - AvaBaAAOpEVES POPOAOYIKEG (QTTAITACEIS) / UTTOXPEWOEIG

Znueiwan 23 — MpdBAewn yia amolnuiwan mpoowikol Adyou €¢ddou amod Ty utnpeaia
Znueiwan 27 - Evdexdueveg UTTOXPEWOEIG

Znueiwan 30 - Alayeipian XpnUATOOIKOVOUIKOU KIVOUVOU
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3. Baoikég AoyIoTIKEG TTONITIKEG

O1 hoyiaTikég TTOAITIKEG TTOU akohouBnae n Etaipeia , yia T alviagn Twy ETACIWY OIKOVOMIKWY KATAOTACEWY
¢ 31.12.2010, eival guveTTeic e AUTEC TTOU TIEQIYPAPOVTAI OTIC ONUOTIEUPEVES OIKOVOUIKEG KATOOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2009.

3.1 Zupperoxég
a) Ouyarpikéc

OuyaTpiké eival eTaipeieg oTIG oTroieg aokeital EAeyxog amod v Etaipeia. EAeyxog Bewpeital 011 UTTAPXE!
otav n unTpIkA etaipeia €xel v eouaia, dueca A EUPECT va KOTEUBUVEI TIG XPNMATOOIKOVOUIKES Kal
AeiroupyikéG apxég diaxeipiong piag ovioTnTag, pe okomd va éxel o@éAn amd autd. Tla Ty ekTipnan g
Uttapéng eAéyxou, Aappavovtal ummown TuxOv BlKalwaATa WAGOU TA OTIoia TTPOS TO TTAPGV UTTopPoUV va
aokouvtal f duvavral va TpomomoinBolv. O1 GUUUETOXES O€ BUYATPIKES ETAIPEIES ATTOTIUWVTAI GTO KOGTOG
KTAOEWS AUTWY, JEIOUUEVO [E TUXOV ATTOUEIWON TNG ALIAG TWV GUULETOXWV.

B) Zuyyeveic

ZUYYEVEIG ETAIPEIES €ival 01 ETAIPEIES OTIC OTTOIEC N UNTPIKNA ETAIPEIA AoKeT oua1wdn emippor, aAd dx1 EAeyxo,
€T TWV XPNUATOOIKOVOUIKWY Kal AEITOUPYIKWY TOAITIKWY Toug. OQuaiwdng £mippor, Katd Kuplo Adyo,
TeKuaipeTal 61 ugioTtatal, 6tav n Etaipeia katéxel, dueoa i éuueca péow Buyatpikwy, TooooTé 20%
€wg 50% Twv diKaiwpdTwy WAGoU TG eTaipeiag. O CUPPETOXEG OE GUYYEVEIC ETAIPEIEC ATTOTIUWVTAI GTO
KOOTOG KTAGNG QUTWY, PEIOUKEVO |E TUXOV OTTOMEIWGT) TNG QA TWY CUHHETOXWV.

3.2 [IAnpopdbpnaon kara rouéa

To AloiknTiKd ZupBouAio Tng ETaipeiag auviaTé Tov KUpIo ATITN ETTIXEIPNUATIKWY ATTOQAGEWY KAl ENEYXEI TIG
EOWTEPIKEG AVOPOPES XPNUATOOIKOVOUIKAG TTANPOQOPNGNG TTPOKEINEVOU va afloAoyrnael TNV €TTidOaN NG
Etaipeiag kal va AaBer ammo@dAoeig OXETIKA PE TNV KATAVOUI| TIOPWV.

H Aioiknon €xer kaBopioel Toug Toueic dpaatnpidtnTag PaCIOPEVN G€ QUTEC TIC ECWTEPIKEG OVAPOPES
oUpgwva pe 10 AMXA 8. Q¢ Acitoupyikoi TopEiG opifovTal 01 TOUEIC OTOUG OTTOIoUG dPATTNPIOTIOIEITAI N
Eraipeia kar aToug otroioug Baagiletal To eowTePIKO oUGTNHA TTANPOPSPNang Tg Etaipeiag.

Aermoupyikéc Topéag eival éva Tufua NG ETaipeiag mou avaiauBaver emixeipnuaTikéG dpaatnpidtnTeS amo TIg
otroie¢ amokTd £€008a Kal va avahauBavel £¢oda, ouptepIAapBavouévwy Twv €00dwY Kal Twv §6dwv TTou
agopolv TIG auvalhayég pe GMa Tufuata  Tng Etaipeiag. Ta amoteAéopata katd Touéa TepiAapBavouv
oTolxeia Tou oxetifovtal Aueda e Eva TUAWA, KOBWS Kal ekeiva TTou PTTOpoUV va ETTIUEQIGTOUV G€ AOYIKA
Baon. Kepahaiouyikég dammaves Katd Topéa eival TO OUVOAIKG KOOTOG TTOU TIPOEKUWE KATA TN BIAPKEID TS
TTEPIOGOU YIa TNV ATTOKTNON EVOWUATWY Trayiwy, KaBwg Kal Twv AQUAWY TIEPIOUCIAKWY OTOIXEIWY EKTAC aTTO
uttepagia.

AvaluTika aToixeia yia Tnv TTAnPo@Spnan katéd Touéa avagépovTal GTn onpeiwan 5.

3.3 ZuvaAAayéc ae §évo vouioua

H Etaipeia mpei 1a AoyioTikd g BifAia oe Eupw (Aeiroupyiké vopiopa). Zuvalhayég Trou yivovial o€ &va
vopiopara, perarpémovtal o€ Eupw We Baon tnv emionun TIWA Tou §Evou VOuioUaTog TToU ioXUE TNV NUEPA TN
ouvalayng. Kard v nuepopnvia guvTagews Twv OIKOVOUIKWY KOTAOTACEWY, T VOUIOUATIKA TTEPIOUTIOKG
OTOIXEIO KAl UTTOXPEWOEIG O€ &Eva voiopara, uetatpémovTal o€ Eupw e Bdan v emionun TiuA Tou &vou
vopioparog Tou 1oxUel TNV nuepopnvia aut.  Ta képdn 1 ol {nuieg amd cuvaANayUaTIKEG dIaQopé TTou
TTPOKUTITOUV OTIO TNV WETATPOTIA KATAXWPOUVTAl OTNV KATAOTAON OUVOAKWY €00dwv. Mn vopiouatika
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TIEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIS O¢ &Evo vOuiopa, Ta otoia epgavifovial ge 10TopIKA agia
peTaTpETTovTal o€ Eupw We T GUVOANQYHATIKA I0OTIYIC TTOU 1IGXUEI KATA TNV NUEPOUNVia TG auvaAAayhg. Mn
VOUIOWATIKA TTEPIOUGIAKA OTOIXEIQ KAl UTTOXPEWOEI OE EEVO VOUIONA, Ta oTroia eu@avifovtal atnv  €UAoyn
agia perarpémovtal o€ Eupw e Tn ouvaAAaypartikr I00TIYia TTou 10XUEl KOTG TNV nUEPOMNnvia TTou
kaBopioBnke n agia. ZTnv TEPITITWON AUTA, OI TIPOKUTITOUCEG GUVAMaYHATIKEG DIOPOPES aTTOTEAOUV PEPOG
Twv KePOWV A {nuiv amd  petaBoAr g elAoyng agiag kal KaTaxwpeouvTal aTnNV KATAoTaan GUVOAIKWY
£00dwv 1) ameuBeiag ota idla ke@aAaia, avahoya e TO £i00G TOU VOITUATIKOU OTOIXEIOU.

3.4 Xpnuarooikovouika uéoa

3.4.1 Mn rapdywya XpnHOTOOIKOVOMIKG HECT

Mn Tapdywya XpnuaTooIKOVOUIKA Wéoa atroteAoUvV o1 ammaiThoElG, Ta Tauioka diaBéoiya Kal 1codivapa,
deapeupéveg kKatabéaeig, Ta ddvela Kal ol TTPOUNBEUTEG Kal AOITTEG UTTOXPEWDEIS.

Ta un Topdywya XpNUATOOIKOVOUIKA Wéoa avayvwpidovial apXIKa OTIC OIKOVOMIKEG KATAOTACEIS OTnV
eUAoyn agia Toug auénuévn kard Ta dueca kdoTn ouvaAAayhg yia Ta PEGa TToU BEV KATNYopIOTToIoUvVTal OTa
XPNHATOOIKOVOUIKG péca aTnv eUAoyn afia péow Twv amoTeAeapudrwy. MeTa Tnv apyIKi avayvwpiaon, Ta jn
TTAPAYWYa XPNUOTOOIKOVOUIKA HECT ATTOTIMWVTOI OTTWG TTEPIYPAQPETAI TTAPAKATW.

Ta XpnUOTOOIKOVOMIKA MECT  avayvwpilovTal OTIG OIKOVOMIKEG KartaoTtaoelic 6tav n Etaipeia yiveral
oupBaMbpevo pépog o€ ouvaohhayr pE QVTIKEIUEVO Ta PECO autd. Ta XPNUATOOIKOVOMIKG aToIXEia
EVEPYNTIKOU Tradouv va avayvwpiovtal OTIC OIKOVOUIKES KATAOTACEIS 6Tav Ta guupaTikG dikalwpata TG
Etaipeiag €T Twv TAUEIOKWY €I0POWV TOU aToIxXEiou autoU Afcouv A étav n Etaipeia petafifdoel 1o
XPNUOTOOIKOVOUIKO GTOIXEIO EVEPYNTIKOU TE TPITO XWpi¢ va diatnproel Tov EAeyxo fi 6Aa Ta oua1wdn oQEAN f
TOUG KIVOUVOUG TTou guvdéovtal pe autd. O XpnUATOOIKOVOUIKEG UTTOXPEWOEIS TTOUOUV va avayvwpidovial
OTIG OIKOVOMIKEG KOTOOTAGEIC OTAV 01 OUMPATIKEG uTToxpewael TG Etaipeiag emi autwv Afjfouv R
aKupwBoUv.

3.4.1.a ATraiTiio€ig

O1 ammaitioeig ameikovifovral a1o avamdoBeaTo KAOaTog pe T PEB0BO TOU TIPAYUATIKOU ETTITOKIOU, EKTOG Twv
TIEPITITWOEWY OTTOU UTTAPXE! EVOEIEN amToueiwang TG ammaitnong, omdte utroAoyiletal TPORAEWN yI' auth ™
peiwan. H amaitnan amelkovidetal 0To aVvaKTAGIKO TTOG6 TG WS N TTapoUca agia Twv YEAAOVTIKWY TAPIOKWY
POWV TTPOEEOPAOUNEVIV HE TO TPEXOV ETTITOKIO TNG NUEPOUNVIAS KAEIGTOTOG TOU IGOAOYITUOU KAl 1) OXETIKN
(nuia petapépetal oty kar@oTtaon ouvoAikwv €oddwv. Or amaimoeig Bpaxumpobeoung didipkeiag (evog
€Toug) dev Tpoeto@AolvTal.

3.41.8 Tapakd diabéoipa Kal 1I0080vVapa

Ta Topiakd diaBéaipa kai 1I0oduvaya, TEpIAaUBAVOUV PETPNTA OTO TAWEIO KaI KATOBEDEIC dWews, KaBwg Kal
BpaxuTpOBETEG ETTEVOUOEIG APEONG PEUCTOTIONONG, OTIWG OI WEXPI TPIWV UNVWV AT TNV nuEPOunvia
OUVTAEEWG TWV OIKOVOMIKWV KOTAOTACEWY TTPOBeaHIakES TPOTTECIKEG KATOBEDEIC.

3.4.1.y Adveia

Ta AngBévta davela avayvwpicovtal apyikd atnv ebAoyn agia Toug, n omoia TPOCAPHOLETaI e Ta KOOTN TTOU
agopolv apeaa TIC ouvalayeg autég. MeTayevEaTepd, ATTOTIUWVTAI OTO AVOTTIOORECTO KAATOG WE TN XPAON
NG HEBOGBOU Tou TTpayuaTiKoU eTmiTokiou. Ta képdn A o1 {nuieg, amd Ta aToixeia autd avayvwpiovtal wg

91



LAVIPHARM AE.

THMEIQZEIZ ENI TQN ETHZION ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2010

(Mooa ot x1MGdeg Eupw, ekTdG £av avagépetal dIaQopPETIKA)

XPNHATOOIKOVOUIKO £00080 1) £€000, Péow TG dladikaciag Tng amdofeang We To Tpaypankd emrékio. Ta
KOOTN avadoxrg, Ta VOUIKA Kal To AOITIA GECT KOOTN TTOU TTPAYUATOTIOI0VTAL, YIa TV €KBOON KUPiwg
HaKPOTIPGBET WY daveiwy, avVaUOPPWVOUY TO TTOG6 Twv dAVEIWY AUTWY Kal KataxwpoUvIal 6TV KaTdoTaon
OUVOANIKWY £06dwv, pe Baon Tn péBodO Tou TTPayUATIKOU ETITOKIOU Katd Tn SIGPKEIO TG oUUBAONG Tou
daveiou. OAa Ta uttOAoITTa KOGTN daVEITUOU, KATAXWPEOUVTAI OTNV KATAOTAON CUVOAIKWY £060WV WE ThV
TTPAyUATOTT0INGT TOUG.

3.4.1.56 Ymoxpewozeig

O1 umoypewoeig avayvwpifovtal aTo KGOTOG.

3.4.2 Moapdywya XpnHOTOOIKOVOUIKG HECT

H Etaipeia de xpnoiyoTtolei Tapaywya XpnUaTooIKovouiKA TTpoidvTa kal péoa avTioTaBuiong Kivaivou.
3.4.3 MeToyik6 ke@dAaio

O1 kovég petoxég karnyopiomoloUvTal ata ‘1810 kepahaia. Ta k6o TTou ouvdéovial AUeda e TNV €kdoan
KOIVWV JETOXWY avayvwpidovtal w¢ peiwan tne Alogopdg utrép 1o apTIO.

To kbOTOG KTAOEWS TWV I10iWV PETOXWV HEIWHEVO LE TO QOPO EI000NUATOG (€dv CUVTPEXEI TTEPITTTWON)
ep@avietar a@aipeTik@ Twv 1diwv ke@aAaiwv TG Etaipeiag, uéExpic 6tou o1 idiEg WYETOXES TTOUANBoUv A
akupwBouv. Kdbe képdog A (nuid amd TwAnon Twv 18iwv PeToxwy KaBapd amd auesa yia Tn guvalayn
AoITIG KOGTN KOl QOPO €I00OANATOC (av TUVTPEXE! TETOIO TTEPITITWAN) EMPavileTal w¢ amoBepaTikd aTa idia
KepaAaia.

3.4.4 LOvOeTO XPNHATOOIKOVOUIKA PHETT

20vBETa ¥pnuaTooikovouiKG péaa Tou ekdidovralr amd Tnv Etaipeia amoteholvial amd PETOTPEWIUES
OMOAOYIEG TTOU PTTOPOUV VA PETATPATIOUV O ETOXIKG KEQAAQIO KATA TV €TTIAOYA TOU KaTd)ou. O ap1Buds Twy
peToxwv TTou Ba ekdoBoUv dev TroikiAel avaloya pe TiIG ahAayEG aTnv euAoyn agia Toug.

To aToIxeio TNG uTTOXPEWONG EVAC OUVBETOU XPNUATOOIKOVOUIKOU PEGOU avayvwpileTal apxIK@ atnv eUAoyn
adia piag apoyolag utoxpéwang Tou Oev el T duvaTOTNTA UETATPOTIAG GE PETOXEC. TO GTOIXEID TwV 1BiWV
keQahaiwv avayvwpiletal apxika wg n diagopd PeTatl g e0Aoyng agiag Tou gUVBETOU XPNHATOOIKOVOUIKOU
péoou we alvolo Kal TNG eUAoyng agiag Tou OTOIKEIOU TNG UTTOXPEWGNS KAl WS TIAYIA TOKTIKA TOU OpiAou
kataywpeital ata Aoima AmoBeparikd. Tuyxov dueoa kdaTn cuvalAaywy TmigepifovTal Katd avaoyia Je Ti¢
OPXIKES AOYIOTIKEC OgieC TwV OTOIXEIWV UTTOXPEWO NG KAl 18iWV KEQAAiWV.

MeTad TNV apyIKf avayvwpion, To OTOIXEIO TG UTTOXPEWaNS evos GUVOETOU XPUATOOIKOVOMIKOU HEGOU
amoTiuaTal oTo avamdoBeaTo KOGTOG XPNOIoTroIWvTaS T PéBOBO Tou TTpayuaTIKOU emiToKiou. To GToIXEi0
TwV 18iwv KeQaAiwv Tou OUVBETOU XPNUATOOIKOVOUIKOU PECTOU OEV ETTIUETPATAI €K VEOU WETA TNV OPXIKA
avayvwpion.

Tokol, pepiouata, {nuieg kai kEPON TTOU APOPOUV TNV XPNHATOOIKOVOIKI UTTOXPEWGN avayvwpidovTal oty
karaoTtaon ouvolikwv egdwv. O1 SlavouEg aToug PETOXOUG avayvwpiloval ota idia kegdAaia, kaBapd amo
kGBe dpehag pdpou.

3.5 Evowuara mayia

Ta evowyara Tayia ameikovi(ovial 010 KOOTOG KTAONG, HEIWUEVA WE TIC CWPEUPEVES OTTOORETEIS KAl TIG
TUXOV OwpEUpEVES aTTOPEIOEIS TNG agiag Toug. Or agieg kdaToug KTONG Twv evowudTwy Trayiwv Katd v 1
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Aexepppiou 2004 nuepounvia perdBacng ota A.M.X.A. poadiopioTnkav wg €¢ic : a) Ta yAmeda-oikdmeda
KOl TO KTipIa Kal TEXVIKA €pya ammoTIpARBnKav aTnv ebAoyn agia katd Tnv nuepounvia petdpacng , n otmoia
poadiopioTnke amd avefdptnroug ekmiuntés. B) Ta urdAoITa evowyaTa TTAyIa OTTOTIUABNKAV OTO I0TOPIKS
KOGTOG KTAONG Toug. To K6aTOG KToewg TEpIAaUBAvel OAEC TIG GuECa ETIPPITITEES OOTTAvES yia Tnv
OTTOKTNON TWV OTOIXEIWV. ZTIG €v Adyw damaveg guptepIABAvovTal Kal oI TOKOI Kal Ta ouvagn £¢oda
daveiwv TTou eARYBnoav yia TV ayopd r) KATAGKEUN Tou TTayiou, PEXPI TV NUEPOUNVia AsiToupyiag Tou.

MeTayevéaTepeg damaves kataxwpoUvTal Oe Tauinon TS AoyIOTIKAG agiag Twv EVOWPATWY Trayiwv Povov
av mlavoloyeital 0TI JEANOVTIKG 0IKOVOWIKA 0QEAN Ba EI0PEUCOUV OTNV ETAIPEIA KAl TO KOOTOG TOUG UTTOPEI
va amoTiunBei agiomioTa. O1 €mMOKEVES KAl O GUVTNPACEIS KaTaxwpoUvial otV KAtaoTaan GUVOAIKWY
€00dwv Gtav yivovral. To KOGTOG KTAGNG KAl O CWPEUPEVES OTTOOPECEIS TWV EVOWHATWY TIayiwv TTou
TIwAoUVTaI | TTOGUPOVTAI, HETAPEPOVTAI OTTO TOUG AVTIOTOIXOUG AOYapIaopoUg Tn OTIVHA TG TTWANGNG A TNG
amoécupang kail, omolodnmote kEPSOG A {nuia TpokUTITEl, TepIAapBAveTal OTNV KATAOTOGN OUVOAIKWY
£000WV.

O1 amooBéotig Ty eVOWUATWY Trayiwv Kataywpolvial GTnv KATAoTaon OUVOAIKWY 060wy, BACEl TG
oTafepng peBOOOU amdaPeang oTn dIAPKEIA TG EKTINWHEVNS WPENIUNG (wr¢ (n oToia emaveteTaleTal o€
mePI0dIkr Baan). Ta oikoteda dev amoaBévovral. H atia Twv BeATiwoewy, ae akivnra Tpitwy, amoaféveral
kard Tn Sidipkela NG PIoBwTIKAG TTEPIGdOU A TNG WPEAIUNG (WG Tou TTayiou (0TO HIKPOTEPO aTd Ta d00). Ta
pioBwpéva Tayia amooevovial Ye Bacn Tnv wEAIUN {wr Toug, eKTES av n dIApkKEIa TNG MICBWOEwWS gival
MIKPATEPN Kal TO TIAyI0 dev avapéveral va TrepIENBEl aTn katoxh TG Etaipeiag katd 1 ARgn ¢ auupaaong,
omdTe kai ol amooBéaeig dievepyouvTal e Baon tn didipkeia ¢ pioBwang. H evamopévouoa adia, v dev
eival agrjuavn, emavarmpoadiopiletal o€ ETATIA BAaM.

H ekTipwpevn diapkeia weEAIUNG Cwhg Katd Katnyopia mayiwy, £xel we akoAoubwg:

Kripia kai eykataoTaoeig 30-40 Xpovia
MnyavrjuaTa 20-30 Xpovia
Mnyxavohoyikdg eEOTTAITHOS 15-20 Xpovia
EmoTnuovika 6pyava 15-25 Xpovia
MeTagopikd péoa 7-12 Xpovia
EmmAa 10-15 Xpovia
HAekTpoviKoi UTToAOYIOTEG 57 Xpbvia
Zkeln 10-15 Xpbvia
Mnxavég ypageiwv 5-10 Xpovia
E¢omhioog 1015 Xpovia

TNAETTIKOIVWVIWV
Noimrog e€omAIoudg 10-15 Xpovia

Ta kdoTn TTOU OXETICOVTAl ME TIC UTTOXPEWOEIC YIa OTTOCUPON Tayiwv OToIXEiwv avayvwpilovtal, otnv
TEPind0o TTou auTég dnuioupyolvTal Kail 0To Babud Tou ptropei va yivel Wia AoyIkn ekTiunan g ehoyng agiag
T0UC. Ta OYeTIKA k6OTN TG amdoupang KepaAalotololvTal, w¢ WEPOS TNG agiac Twv OTTOKTOUMEVWV
EVOWUATWY TTayiwv.

3.6 AuAa mdyia mepiouoiaka aroiysia

(a) Eéoda épeuvag kar avarmruéng

Aamraveg 0t dpaAOTNPIOTNTEG EPEUVOG TIOU TTPOYMATOTIOIOUVTAI ME TTPOOTITIKA TV ATOKTNON VEWV
ETMIOTNPOVIKWY KAl TEXVIKWY YVWOEWV KATAXWPEOUVTAlI 0TV KATAOTOOT OUVOAIKWY £00dWV KaTd TO XPpOvo
TTPAYUATOTIOINGNG TOUG.

Aatra@veg o€ dpaoTnpIdTnTES AVATITUENG, OTTOU Tal TTOpioHATa TNG £pEuvag epapudlovtal g éva TTPAYPaUUA A

oxedI00P6 Tapaywyng VEwv 1 onuavTikG BeATIwPEVWY TTPOIGVTWY Kail SIadIKaoIwy, KEQAAaIOToIo0vVTal €4V
10 TTPOi6vTa A n dladikaaia gival TeXVIKA kal eUTTopIké e@IKTA kai n Etaipeia diabétel emapkeic TOpoUS yia

93



LAVIPHARM A.E.

ZHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2010

(Mooa ot x1MGdeg Eupw, ekTdG £av avagépetal dIaQopPETIKA)

va ohokAnpwael v avamuén. H kepalaiomroiouyevn damavn mepidapPavel 10 K6OTOG Twv UAIKWY, Thv
dueon epyaaia kar Tnv KATGAANAN avaloyia yevikwy £¢6dwv. O1 AoITég dammaveg avaTTugng KaTaxwpouvTal
OTNV KaraoTaarn ouvolikwy e06dwv KaTd 1o Xpovo TTpayuaTotroinang Toug. O1 KeahaioTroloUeveS SaTTaveg
avamrugng eppavifovtal o1o kOOTOG TOUG HEIOUMEVEG KATA TIC CWPEUUEVES OTTOGRETEIS Kal KaTd TIG {nuieg
amopeiwong Toug. Or damdves avamTuéng Ue TEPIOPICHEVN WQEAIUN Cwh Ol OTToiEC Ke@aAIOTTOINBNKAY,
amooBévovial amd v évapén NG EUTTOPIKAG TTOPAYWYNS Tou TIPoidviog Bacel g dueong ueBddou
amocPeong Kai Yéoa o€ pia mepiodo tou d¢ Eemepva Ta 20 £Tn.

(B) Noird GuAa mepiouaiakd atoixeia kai mapaywpoeic & dikaiwuara Biounxavikig I010KTNaiac

Ta AGuha Teplouciak@ OTOIKEIO TTOU  OTTOKTWVTAI EEXWPIOTA, avayvwpilovial 010 KOOTO¢ KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI GTO TTO0G AUTO, HEIOV TIC TWPEUKEVES OTTOGREDEIS Kal TIC TUXOV
owpeupéves {nuies amopeiwang e agiag Toug. H w@éhiun {wr) Twv GuAwv TTEPIOUTIOKWY GTOIXEIWY UTTOPE
va gival Teplopiopévn i atmepIOpIoTn. To KOGTOC TwWv AUAWY TTEPIOUTIOKWY COTOIXEIWY, WE TIEPIOPITHEVN
weENIUN Cwr omooféveral oty TePiodo TG eKTIWUEVNG weEMUNG {wh¢ Toug, We oTaBeph pEBoGO
amooPeong. O1 adeieg amoaPévovtal Péoa oT1o Xpdvo TNG TTOPAYWYIKAS XPNOINGTNTAC TOUG Kal, O KABE
TEPITTWAN, PEXP! TN ARgN TN vouIikng Oidpkeldg Toug. To kOOTOG Twv AUAWY TTIEQIOUCIOKWY OTOIXEIWY ME
amep1dpioTn weéAN dwn dev amooBéveral. YoAeIgpaTikEG agieg dev avayvwpidovral. H w@EAun {wry Twy
Auhwv TIEPIOUTIOKWY OTOIXEIWV afloAoyeital o€ €TAGIA BAON KAl OTTOIEOOATIOTE TUXOV QAVOUOPQWOEIS
e@apudlovtal PeAovTIKA. Ta Guha TIEPIOUTIaKA OToIXEIa e TTEpIopITUEVN W@EAIUN (wr, amoaBévovTal amo
TNV NUEPOUNVia, Katd Ty otroia eival diaBéaiua Tpog XpAon.

MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUCIAKWY OTOIXEIWY, KEQaAaIoTToIoUVTal Pdvo
otav auéavouv Ta PEMAOVTIKA OIKOVOUIKA OQEAN, TTOU EVOWHATWVOVTAI OTO GUYKEKPIUEVO TTEPIOUCIAKG
aToixeio ou avagépovtal. OAeg o1 GAAeS daTraveg, €000TTOIOUVTAI [E TNV TIPAYHATOTTOINGT) TOUG.

Ta duAa Trepiouaiaka aToixeia eAEyxovTal yia OTTOUEIWaT), TOUAAXIOTOV £TNCIWG, O€ EEATOUIKEUPEVO ETTITTEDD
fi o€ eMiTEdO PoVAdAG dNUIOUPYIOS XPNHATOPOWY OTHV OTToIa AVAKOUV.

3.7 Emevdurika akivnra

Ta emevduTIKG akivnta TTEPIANAPPBAVOUV KUPIWG YPOPEID KTIPiWV TA OTToia KATEXOVTAI YIA PAKPOTTPOBETHES
evoikiaoeig kai dev 1810xpnaipotoiolvral amd v Etaipeia. Or emevdloeig g€ akivnta amoTIpwvTal OThv
eUAoyn agia Toug k&Be duo Xpdvia, n omoia avTimpoowtelel TIG TIPEG TNG ayopds Kal TTpoadiopileTal amo
eCwTePIKOUG eKTIUNTES. Tuxdv KEPDOG 1 {nuia TTou TTPoKUTITEl aTmd aMAayr GTnv ebAoyn agia karaywpouvTal
oTnV KatdoTacn ouvolikwy £00dwv aTo Aoyapiaoud AoImd Asitoupyik@ €000 TNG KATAGTAONS GUVOAIKWY
£00dWV.

Otav éva Taylo UETOPEPETAI OTA ETTEVOUTIKA akivita w¢ amotéAeopa aAAayng g xprong Tou, Tuxov
dla@opég avaueaa atn AoyioTIKA agia Tou TTayiou auéowg PETA TV NUEPOUNVia PETapopdc Kai TG 0AoyNg
agiag Tou, KataywpoUvTal ameubeiag ata idia kepahaia edv agopolv £g0da. Katd Tnv TwAnaon Tou Trayiou,
70 TTOPATTAVW £0000 PETaQEPETAI OTA KEPDN €1 vEO. Edv Katd Tnv Tapamavw WETapopa Tpokuyel nuia,
TOTE AUTA KATAXWPEITAI AUETT GTNV KATAOTOON GUVOAIKWY £00dWV.

Orav éva akivnto 1d10xpnaigotToinBei, TOTE YETOPEPETAI OTA EVOWWUATA TIEPIOUCIOKA OTOIXEIO WE  AOYIOTIKN
agia v €vhoyn agia Tou kar@ TNV nuepopnvia g petagopdg. Otav n Etaipeio avakataokeuddlel éva
ETTEVOUTIKO aKivnTo pE OKOTIO va xpnolyotroinBei kal TaAI wg emévduan, TOTE TO TIAYIO TTAPAWPEVEI OTA
€mevOUTIKA akivnTa, amoTipdral Bacel Tou PoviéAou Tng eUAoyngG agiag kail dev PETAPEPETAI OTA EVOWWUATA
TIEPIOUTIaKA aToIXEIa KaTé TN DIAPKEIQ TG AVOKATAOKEUAG TOUG.
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3.8 Amobéuara

Ta amobéuara amoTihwvTal aTn XounAdTepn agia YeTatl K6aTouG KTAGEWS Kal KaBapng peuaToTroiNaIuNngG
agiac. To kdoTog Tpoadiopiletal We T pEBodo Tou péoou aTabuikoU kdoToug. To kOOTOG TWV ETOIMWY
TTPOIGVTWV Kal Twv NUITEAWV atroBepaTwy TepIAauBdvel 1o k6OTOG TWv UAIKWY, TO AUECO €PYATIKO KAATOG Kal
avaloyia Tou yevikoU KoivoU kdoToug Trapaywyng. Koatog daveiopou dev Tepihaufdverar oto kdaTOg
KTAOEWS Twv amoBepdtwy. H kaBaph peuaTotmofoiun aia ektiyaral ue BAcn 11 TpéXoUaES TIPEC TTwANONG
Twv amoBepdTwy aTa TAaioia G ouvrBoug dpaaTnPEIGTTAG APAIPOUMEVWV KAI TwV TUXOV €€08Wv TTWANONG
OTTOU GUVTPEXEI TIEPITITWOT).

3.9 Amopuciwon adiag mEPIOUTIAKWY OTOIXEIWV.

3.9.1 Xpnuarooikovopika aroixeia evepyntikou

Ta XPnUOTOOIKOVOWIKA CTOIXEIO evepynTikoU egetdlovial g€ KABe nuepopnvia aUVTAENS TWV OIKOVOUIKWY
KOTOOTAOEWY WOTE va TIPOCdIOPIOTEl €AV UTTAPXE! OVTIKEIUEVIKA EvOEIn amopeiwang TG agiag Toug. Ta
XPNHATOOIKOVOUIKA aToIXEia evepynTikoU Bewpouvtal &1l éxouv amoueiwbei dtav umdpyouv evdeiteig ot
KATTOI0 YEYOVOC ETTEDPATE OPVNTIKA OTIC EKTIMWHEVES MEANOVTIKEC TAMEIAKEC POEC TOU GTOIXEIOU.

H (nuia amopgiwong €vog XPnUOTOOIKOVOMIKOU OToIxEiou Tou amoTiudral 1o avamooBeaTo KAOTOg
utrohoyiletar w¢ n diagopd WeTatld TG AoyioTiKAG Tou agiag kal G Tapoloag agiog Twv EKTIMWHEVWY
MEANOVTIKWV TOHIOKWY pOwv TTPOEEOPANUEVWY e T pEBOGO Tou TTpaypaTikoU emmiTokiou. H {nuia amopeiwong
avayvwpidetal dueca oTNV KATAoTaoT CUVOAIKWY £00dWV.

H nuia amopeiwang avtidoyidetal, av o avTIAOYIOUOC AuTeG UTTOpEl va GUVOEBE QVTIKEINEVIKA HE YEYOVOS
TTOU GUVEREI JETA TNV avayvwpion TNG OTTOUEIWANG, Kal KATaXWPEITAI GTNV KATAOTAGT GUVOAIKWY £000Wv
yio OAQ TA XPNUOTOOIKOVOUIKA GTOIXEIO EVEPYNTIKOU EKTAC TwV B1aBeTiwy TTPog TTWANGN agloypdewy oy
KaTaywpeital ot eubeiag oTa idia kepdhaia.

3.9.2 Mn-xpnuarooIKovouIKd OTOIXEia EVEPYNTIKOU

Ta HN-XPNUATOOIKOVOMIKA OTOIXEIO TOU €EvepynTIkoU, €kTO¢ amd emevduTikG akivnta, amobéuara Kai
avapalopeve @opohoyikéc amaitoelg, e¢eTdlovial e KABe nuepopnvia oUVIAENG Twv OIKOVOUIKWY
KOTAOTAOEWY, WOTE VO TTPOCDIOPICTEI AV UTTAPXEI AVTIKEIPEVIKY EVOEIGN ammopgiwang g agiag Toug. Edv
utt@péel TETola évdelgn, TOTE utToAoyideETal N avaktAoIUN aia auTwy Twv TIEPIOUCIAKWY OToIXEiwv. Ta duha
TIEPIOUTIAKA aToIXEiO e amePIdpIoTn WEEAIN Cwh i T, AUAA TTEPIOUCIOKA OTOIXEIO E TTIEPIOPITHUEVN
WeENIUN CwnA Ta omoia dev eival akdua diabéaiya yia  xpron eAéyxovial TouhdyioTov o€ €ThOIa BAon
avegapmnta av umdpxel f Oxi évdein. H Cnuia amopeiwong TG agiog Twv OTOIxEiWvV Tou evepynTIKOU
avayvwpileTal Aueca aTnv KaTdoTaoan OUVONKWY E060WV.

H avaktioiun atia Twv TepIouaiakwy aToixeiwv ivar n ueyaAitepn petagl Tng e0Aoyng atiag Toug Helwpévng
katd Ta é€oda mwAnong kai ¢ agiagc Adyw xpAong tous. MNa v afia Adyw XpAong, Ol EKTIMWHEVES
MEMOVTIKEG TapIOKEG PoEG TTpoeEo@AOUVTal OTNV TTapoloa agia e €va TTPO-POPOU GUVTEAEDTH, O OTTOI0g
avtavakAd TIG TPEXOUOES agIOAOYATEIC TG AyOPdg YIa T XPOVIKI agia TOu XPrKATOS Kal TOUG KIvOUVOUG TTou
ouvOEOVTaI JE TO TIEPIOUTIOKG OTOIXEID.

Ma éva TepIoUaIakd aToIxeio TTou dev ammo@épel onUAVTIKG avetapTnTn TAUIAKR €100, N AVAKTAGIUN agia
kaBopietar yia v Jovada Trapaywyng TAIAKWY POwv, GTNV OTI0Ia TO TIEPIOUTIAKO OTOIXEIO AVAKE.

Znuia armoueiwong TTou £XEl avayvwpIoTel KATA TIC TTPONYOUEVEG TIEPIODOUG ETTAVEKTIUATAI OE KABE XpAon
yia Tuxév evdeiteig Peiwaong e kar avidoyidetal eav uApEe aAAayA OTIG EKTINATEIS TTOU XPNaIWoTToIBnKav
yia Tov TTpoadIopioud TG avaktiolung agiag. Znuia amouciwaong avriAoyidetal udvo oty éktaon Kard my
omoia n AoyioTIKy afia Tou TEPIOUTIOKOU OToIxeiou dev umepPBaivel T AoyioTik agia Tou 6a
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mpoadiopifétav, kabapry omé amooPéoelg, €dv dev eixe Kkaraxwpnbei n {nuia amouciwong. Znuia
aTmopeiwang ou agopd utepatia dev avtiAoyidetal.

3.10 Mn kukAogopoUvra mepiouaiakd oToixsia mpoopI{oueva mpog mwAnon

Ta Wn KUKAOQGOPOUVTO TIEPIOUTIAKA GTOIXEIA TAGIVOUOUVTAI WG CTOIXEIR TTOU TTpoopidovTal yia TTwANoN Kal
KaTaywpouvtal oTn XapnAdtepn agia uetact g AoyIaTIKAS agiag kai TG ebAoyng agiag Jeiov To amairoluevo
yia TNV TTwANan k6aTog, av n AoyioTIKA agia avakTtdral Kupiwg Péow Tng TTWANGNS Kai 6X1 a6 T Guvexh
Xpnan Toug.

3.11 ®épog eicodnuarog

H emBdpuvon g xprong He @bdpoug €100dMuaTOG aToTeAEiTal amd Tov TpéXov @OPO Kal TOUG
avapalopevoug @dpoug, dnhadr Toug Popous (1 TIC oPOoAoYIKEG EAAPPUVOEIS), TTOU OXETI(oVTal WE Ta
amelkovi{dueva oty Tpéxouaa xpron képdn A {nuiég, aMa Ta omoia Ba katahoyioBolv ot PEMOVTIKEG
xpAoeig. O gOpo¢ I00OAUATOS KATAXWPEITAI OTNY KATACTATT TUVOAKWY E06BWY, EKTAS TOU QOPOU EKEIVOU,
TT0U aQopa cuvarhayég TTou kaTaxwpnonkav ameubeiag aTa idia keaAaia, 0 0TT0I0G OTNV TTEPITITWAT AUTH
KaTaywpeital ameuBeiag, kar@ avahoyo 1pdTo, oTa idia KeaAaia.

O 1péxov @bpog 100dAPATOS Eival 0 avapevOEVOS TTANPWTEDS GOPOS ETTI TOU PopoloynTéou €I00BANATOS TNG
xpAong, PACEl Twv IOXUGVTWY 1 OUCIAOTIKA I0XUOVTWY OUVTEAEOTWY QOPOU, KATA TV nuepopnvia tou
locoAoyiapoU KaBwg Kal OTIOI00MTTOTE AVATTPOCAPHOYH OTO POPO0 TTANPWTED TTPONYOUUEVWY XPATEWV.

O1 avaBaMépevor @opor eigodruatog,  TTpoPAéTTovTal We TN pEBodO uttohoyiopol Bacel 1GoAoyiauol,
uttoAoyICOpevol €T TWV TTPOCWPIVIDY dI0POPWY UETAEU Twv AOYICTIKWY TIOOWV TWV OTOIXEIWV TOU
EVEPYNTIKOU Kol TOU TTabnTikoU yIa OKOTIOUG GUVTAENG TWV OIKOVOMIKWY KATAGTAGEWY KOl Twv TTOOWV TToU
xpnoiyotolouvTal yia gkotolg @opoAloyiagc. Ta mood Twv avafaldpevwy @dpwv TTou TTpoBAETTOVTaI
Baaicovral aTov avapevépevo 1pdTo uAoTToINONG A dIKAVOVICHOU TwV AOYIGTIKWY TTOOWY TwV OTOIXEIWY TOU
EVEPYNTIKOU Kal Tou TTaBnTikou, BACE! Twv IOXUOVTWY 1} OUCIACTIKG IOXUOVTWY CUVTEAEGTWY GOPOU, KATA TNV
nuepopnvia tou loohoyiopou. O1 akdAoubeg TTpoowpIvES dlagopés dev AauBavovTal utrdyn: utepagia Wn
EKTTITITOUEV VIO POPOAOYIKOUG OKOTTOUG, N APXIKF KATOXWENOT GTOIXEIWV TOU EVEPYNTIKOU Kal TTaBnTikoU n
otroia dev erPEEACEl oUTe TO AoyIOTIKG 0UTE TO POPOAOYIKG KEPDOC KAl DIAPOPES OXETICOPEVES E CUMMETOXEC
o¢ Buyatpikéc otnv €ktaon Tou autég Oev Ba avaoTpagouv oto Gueco PEMov. O1 avaBaAibueveg
QOpPOAOYIKEC  aTTITACEIC avayvwpilovTal yid OMNeG TIC EKTIEOTEEC TTPOCWPIVEG  OIOPOPEG  Kal  TIG
axpnoIdoToiNTeG POPOANOYIKEG (nuieg, Katd Tnv éktacn Tmou eivalr mlavd 61 Ba umaptouv £mapKA
@opoloynTéa kEPDN 01O WEANOV, €vavTl Twv OTOIWV O AXENCIMOTIOINTEG QOPOAOYIKEC (nuieg Kal ol
avapalopeve  @opohoyikéG amaIToelC ummopei va  ypnoldotroinBolv. H afia twv  avaBarouevwy
QOPOAOYIKWY OTTAITATEWY EAEYXETAI O€ KABE nuepopnvia looAOYIOPOU Kal EIWVETAI KOTA TV éKTAON TTOU OEV
avayévetal va utrapgouv £mapkn gopoAoyntéa képdn, Tou Ba kaAUwouv Tnv avaBaAAduevn @opoAoyikn
armaitnon.

MpdoBetol dpol £100dAPATOS TTOU AVAKUTITOUV atrd T SIavoun HEPICHATWY KaTaxwpeoUvTal aTov idIo Xpdvo
HE QUTAV TNG UTTOXPEWANG KATABOAARS TOU OXETIKOU HEPIOUATOC.

3.12 lNapoyég aT0 MPOOWTIKO
(a) Mooypdupuara KaBopIoLEVWY EICPOPWYV

Ta TpoypaupaTa KaBoPICUEVWY EI0POPWY APOPOUV EICPOPES OE aveidptnta amod Tnv ETaipeia ao@alioTika
Tapeia yia ouvtagodoTikéG TTapoxég Twv epyalopévwy yia TIG otroieg n ETaipeia dev €xel vouIkA i ouppaTikn
utoxpéwon yia emmAéov  peANovTikEG Trapoxéc. O1 €10Qopéc autég avayvwpilovial OTIC OOTTAVES
TPOCWTTIKOU TNV KATAOTAGT GUVOAIKWY £00BWY EQAPHAZOVTAG TNV OpXT) Twv EDOUAEUPEVWV.

(B) MNMpoypdupuara kaBopIoLEVWY TTAPOXWV
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H kaBapr) utroxpéwan TG Etaipeiag oxeTika e TTpoypaupaTa KaBopIouEVWY TTOPOXWY TTPOS TO TTPOCWTTIKO
uttoAoyidetal (XwpIoTd yia KGO TTPOYPAUUA) e UTTOAOYIOUO Twv PEAOVTIKWY TIAPOXWY TTOU 01 £pyaouevol
dikalolvTal évavtl TNG UTIMEEdiag Toug aTn mapoloa Kai TiG TponyoUueveg mepiddoug. Or peAhovTikég
Trapoxé¢ Tpoeto@AolvTal oty Tapoloa agia PETa TNV agaipeon TG €UAoyng agiag Twv TIEPIOUGIAKWY
oTolxgiwv Tou TTpoypduparog. Q¢ emtdkio TTPOECOPANCGNG Bewpeital n amddoon KATd TV nUEPOUNVia
ICOAOYIONOU Twv OWOAGYWV UWnARg mOTwTIKAS d1afdduiong, Ta omoia €xouv nuepopnvies ARgng Tou
poaeyyiouv Ta Xpovikd dpia Twy UTToXpewatwv NG ETaipeiag. H utroxpéwan autr| uttohoyileTtal £TNGiWg e
Bdaon oikovopIKES Kal avaAoyIoTIKEG TTAPABOXES, OTTO avECAPTNTOUG AvaAOYIOTEG XPNOIPOTIoIWVTAG T HEBOBO
NG TTPOPAETTOMEVNG TTICTWTIKAG HOvAdaG.

Ortav oI Tapoxég evag TpoypaupaTog BeAtivovtal, N avaloyia Twy auénuévwy TTapoxwv TTou agopoly Thv
TapeABoUoa uTPEETia TWv EPYACOUEVWY KATAVELETAI WG daTTAvn OTNV KOTAGTACN GUVOAIKWY £00dWV e T
xpon g aueong WeBddou aTo PEao Gpo Twy TTEPIGdWY PEXP! TNV KATOXUPWGT) TWV TTAPOXWY. ZTNV £KTaON
KOTA TV OTT0iA 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OATTAVN KATOXWPEITAI aUECWS 0TV KATAoTaoN
OUVOAKWY £00dWV.

To kaBapod KdaTOg TG ¥Xprong TepIAauBAvETal OTNV KATACTAGT GUVONKWY £TOBWV Kal aTToTEAEiTaI aTTO TV
TTapoUaa agia Twv TTaPOXWY TToU KaTéaTnaav OeDOUAEUNEVEG, KaTd T DIGPKEID TNG XPAONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KGOTOG TTPOUTINEETTAG Kal TO AVAAOYICTIKA KEPON A {nuieg.

‘Ooov agopd ta avahoyiaTika kEpdn kai {nuieg TTou TTPOKUTITOUV KATA TOV UTTOAOYIONG TNG UTTOXPEWANG TNG
Eraipeiag amd éva TpOypappd, OTnv EKTAGT) TTOU TA GWPEUKEVA N avayvwpiopéva avaAoyioTika kEpdn A
(nuiec umepPaivouv 10 10% TOU PeyaAUTEPOU TTOOOU WETOGU Tng Tapoucag — agiag Tng éoueuong
KaBopIopEVNG TTAPOXAG Kal TS EUAOYNG Ogiag Twv TIEPIOUGIAKWY OTOIXEIWY TOU TTPOYPAPNATOC ETTIUEPICOVTA
OTnNV KATAoTAGT GUVOAIKWY £00dWY OTOV OVOMEVOUEVO WECO 6PO TNG ATTOUEVOUCAS EPYATIOKNS (WA TWV
UTTOAAAWY TTOU CUMPETEXOUY OTO TTPOYPOMMA.  AIGQOPETIKA, Ta avoAOyIOTIKA KEPAN Kal {nuieg Oev
avayvwpicovral.

Otav o umoloyIouog KataAryel og 0QeAog yia Tnv ETaipeia, TO TEPIOUCIOKO OTOIXEIO TrEpIopilETal OTO
kaBapd GBpoioua Twv Un avoyvwpIoPévwY avahoyioTIKwy {nuiwv kal Twv darmavwy TapeABolong
UTINPETIag Kai TnG TTapouaag agiag Twy TUXWY HEAAOVTIKWV ETTIOTPOQWY aTIO TO TTPOYPAUNA f TWV HEINTEWY
TWV JEMOVTIKWY TUVEICQOPWY OTO TTPAYPaAHLC.

(y) BpayutrpdBeopeg TTapoxég 070 TIPOCWTTIKG

O1 BpayutpdBeopeg TTAPOXES GTO TTPOCWTTIKG KataywpoUvTal aTig dATTAvVES TTPOCWTTIKOU GTNV KOTAOTAON
OUVOAIKWV E000WV GTav TIpayuaToTrolouvTal Kal 8ev TTPOECOPAOUVTal.

3.13 lpofAéyeic

O1 mpoPAéweis avayvwpilovral étav n Etaipeia €xel mapouoa déoupeuan (VOUIKA 1 TEKMAIPOPEVN) WG
amoTéAeopa evog yeyovotog Tou TrapeABOvTog Kkai eivar mlavd Ot Ba umapel expor] TTOPWV yid TO
dlakavoviopé g déopeuong kal T0 TOoO authg pmopeil va ekTiunBei agidmata. O TpoPAEweIg
emavefetalovial o€ Kabe nuepopnvia loohoyiopou kai, av dev cival TAEov mBavd 6Tl Ba umdper expon
Topwv yia 1o diakavoviopo g déapeuang, o TTPoBAEWeIS avTihoyicovTal. O1 TPoBAEWEIS XpnalpoTTolouvTal
MOVO IO TO OKOTIO IO Tov 0TT0i0 apXIKG dnuioupynénkav. Av n eTmiTTwaon gival anuavtikn, ol TPoPAEWeEIg
kaTaxwpouvtal o€ TPOEEOPANUEVN BACN TwV AVAUEVOPEVWY PEANOVTIKWY TAWIOKWY POWV, WE Tn Xprion €vog
PO QOPOU ETTITOKIOU, TTOU AVTAVOKAG TIC TPEXOUOEG EKTIACEIC TNG Ayopdg yia Tn dIaxpovikr agia Tou
XPAMOTOG, Kal Toug KivOUvoug Tou oxetiCovtal pe v umoxpéwaon. Otav yiverar mpogfdeAnon Twv
poPAEWewWY, N aténon g TPOPAEWNG TToU OPEIAETAI OTO TIEPACHA TOU XPOVOU, KATaXWPEITAI Gav KOGTOG
davelopou.

O1 mpoPAéwelg yia avadidpBpwaon avayvwpilovtal dtav n Etaipeia £xel eykpivel éva ASTITOPEPES KAl ETTIONHO
ox¢dio avadidpBpwaong kai n avadidipBpwan, cite éxel apyioel | éxel avakoivweei dnuooiwg. Aev
avayvwpiletar TpORAEWn yia HEANOVTIKEG AEITOUPYIKES CnuiEg.
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3.14 'Ecoda

Ta £00da Tepihappavouy Tnv ebhoyn agia Twv TWARCEWY ayaBwv Kal TAPoXAS uUTnpeaiwy, kabBapd amo
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal ETIGTPOPES. H avayvwpion Twv e06dwv yiveral wg e¢Ac:

(a) NMwAroeic ayabwv

O1 TWAACEIS ayaBwv LEIWUEVES HE TIC XOPNYOUHEVEG EKTITWOEIG avayvwpilovtal 6tav n Etaipeia apadidel
10 ayaBd oTtoug TeAGTEG, Ta ayaBd yivovialr amodektd amd autols, Wetafifalovial ol Kivouvol Tou
oXeTiCovTal e TNV KUPIOTNTA AUTWY KAl N £i0TTPAgN TNG OTTAITNONG Eival EUAOYA EE00PANITPEVN.

(B) Mapoxri urmpeaiiv

Ta £é00d0 aTd TTAPOXT UTINPECIWY avayvwpilovial aTny Tepiodo aTnv otoia Tapéxovtal e Baon 1o oTadio
OAOKAfPWaNG TNG UTTNPETIAG.

(v) Egoda amd rékoug
‘Ecoda amd tékoug avayvwpiloviar 6tav o T6KoG kaBioTatar dedouleupévog (ue Paon T WéBodo
TTPAYATIKOU ETTITOKIOU).

(0) Ecoda amoé mapaywpnoeig SIKAIWPATWY XpHRong AUAWY TIEPIOUTIOKWY OTOIXEIWY TOU EVEPYNTIKOU
‘Ecoda amd mapaxwproeig dikaiwudtwy XpRons AuAwv TIEQIOUCIOKWY CTOIXEIWV TOU EVEPYNTIKOU (OTTWG
EUTTOPIKA OApATA, DITTAWHATA EUPETITEXVIOC) avayvwpifovTal Kavovikd, GUUQWVa WE TNV oUaia TNG OXETIKAG
oUpBaong. H Etaipeia mpoabdiopilel av n guvaAhayr, wg TTpog Tnv oudia g, eivar TTwAnan TepIouaiakou
oTolxeiou A dIkaIWRATWY A €ival WiIa cupgwvia TTapaxwenong adeiag ekpetdMeuonc. H auvahlayr auth
otnv oucia amoreAei £€00d0 amd TwAnon, We Ta €0oda TG va avayvwpilovtal yia T petafifaon Twv
OIKaIWPATWY aTov OIKaI0dAX0, OTIC aKkGAouBeC TIEQITITWAOEIC: a) Ta dIKAIWUATA YIa TO TIEPIOUTIAKG OTOIXEID
éxouv petapifaoBei otov dikaioddxo ae avidAaypa yia pia otabepr apoiPn 1 Pn EMIOTPETITEES EYYUATEIS )
n oUpPaon dev pmopei va akupwbei y) o diKai0ddxog pmopei va ekpeTaleuBei Ta dikaiwpatd yia 1o
TEPIoUaIakG aToixeio eAelBepa (dnAadh n Etaipeia dev diatnpei TAéov BiaxeipioTikG €Aeyxo) kai )
n Etaipeia oev EXEl uTTOAOITTEG UTTOXPEWOTEIG va EKTTANPWOEL.
AlagopeTikd, Ta é00da autd Bewpeitar &1 oxeTiovTal pe To SiKaiwpa XPAoNG TOU TTEPIOUTIOKOU GTOIXEIOU
kard v Tepiodo adeiag xpAong Kal avayvwpidovtal katd v didipkeia Thg TepIddou auTig.

3.15 Miobwoeig

H Etaipeia ouvamel ouppaoceis picbwong emi evowpdrwy Tayiwv wg piobwtig. Otav ol Kivduvol kai Ta
OQEAN TWV EVOWUATWY TTAYIWV TTOU EKUITBWvOVTaI, HETAPEPOVTAI OTO HIOBWTH, TOTE O AVTIOTOIXEG CUMPBATEIS
xapaktnpifovtal we xpnuatodotikés uigbwaoelg. OAec o1 umdAoimes auupaoels picbwaong xapakmpilovral
wG Acimoupyikéc WIoBwoelg. AvaAoya PE Ta XOPAKTNPEIOTIKA Tou OléTouv TIC GupBaoels pioBwong o
AOYIOTIKOG XEIPIOHOG TOUG, EXEl WG EEAG:

a) XpnuarodoTikéS HIoBWaEIC

ZTIC TIEPITITWOEIC GUUBAcEwWY XpnuaTodoTikAG pioBwong o pioBwyévog e€omAionog mepidapBdveral otnv
avdhoyn karnyopia Trayiwy, WG Kail Ta IDIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGT TTIPOG TOV EKUITOWTN
TepIAapBAvETal OTIG AOITTEG UTTOXPEWOEIS. Ta WICBwpévVa, Je XpnuaTodoTIKA picBwan, Tayia Kal n OXETIKN
utoxpéwaon, avayvwpilovial apxik@ otn pIkpdtepn agia Wetacl Tng edAoyng agiag Twv Tayiwv Kal g
Tapoloag agiag Twy eAAYiOTWY UTTOXPEWTIKWY UICBWHATWY, KaTd TV évapén Tng MioBwaong, mou éxouv
oup@wvnBei va katapAnBouv atov ekpioBw. H Tapouca agia twv YioBwpaTtwy uttohoyiletal Je eITOKIO
TPOECOPANONG KEivo TToU avapépeTal pe BAan 1o emTOKIo daveiouou Tou Ba emBapuvétav n Etaipeia yia
avtigToixn xpnuarodétnon g yia Tov id1o okotd. Metd Tnv apyIKA Kataxwpnaon, Ta Tayia amoaBévovial e
Baon v weéAiun Lwr) Toug, ekTOS av n IAPKEID TS MIOBWOEWS gival PIKPATEPN Kal TO TTAYIO BEV AVAWPEVETA
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va epIEABeI aTn kaToxr g Etaipeiag kata mn Afgn Tng oUpPaong, otméTe kai ol amoaBéceig dievepyolvTal e
Bdaon t didpkeia TG picBwaong. Ta pioBwparta ou karaBdAovtal aTov eKUIoBWT, kKaTavéyovTal G€ Peiwan
NG uTroXPEWGNS Kal eMBAPUVON TwV GUVOAIKWY £000WY we £E00a €K TOKWYV, WE PACTN TNV TOKOXPEOAUTIKA
TEpindo.

B) Acitoupyikés piobwaoeic

ZTIC TEPITITWOEIG ASIToupyIkwy pIcBwoewy, n Etaipeia dev kotaxwpei 10 pICBWPEVO TTAYIO WG OTOIXEIO
EVEPYNTIKOU, avayvwpilel Oe, wg £¢0d0, aTIG KaTnyopieg BIoIKNTIKG £E00a kail €600 BIOBETEWG, TO TTOOG TwV
MIoBwATWY TTOU avTIoTOIXOUV OTN XProN Tou MIcBwpévou Trayiou, We T UEBodo Tou dedouAcupévou.

3.16 Képbn/ ({nuicg) ava peroxn

H Etaipeia mapouaialel Baoikd kai Tpocapuocpéva kEpdn/ (nuieg) avd petoxr). Baoika képdn/ ({nuieg) ava
petoxn utmodoyifovrarl diaipwvtag 1o kéPdog i T Cnuia Tou avahoyei oTtoug petdyoug TG Etaipeiag pe 1o
HECO OTOBUICPEVO OPIBUG KOIVWY PETOXWY G€ KUKAOQOPIa KaTd Tn dIGPKEIa TNG TTEPIGdOU.

Ta mpocappocpéva képdn/ (Cnuieg) ava uetoxn utroloyicovTal e Thv TTPOGAPHOYH Tou KEPSOUS 1) TG {nuiag
TTOU avOAOYEl OTOUG HETOXOUG Kal TOU JEOOU OTOBUIOUEVOU apIBUOU KOIVWV HETOXWY G€ KUKAOQOpIa yia TIG
EMOPACEIG OAWV TWV BUVNTIKWV TITAWVY PETOXWY, 01 OTIOIEG OTTOTEAOUVTAI ATTO PETATPEWILES OHOAOYIEC.

Ta képdn/ (Cnuieg) ava petoxry dev avampooapudlovtal (U TTPOCAPUOCHEVA ) OTav N emidpacn Twv
duvnTiKWv TiTAwv givar atgnon (ueiwan) Twv kepdWY ({NUILY) ava PETOXA.

3.17 Mepiouara

H diavour| Twv PEPICUATWY OTOUG WETAXoUC TG ETtaipeiag kataywpeital wg umoxpéwan oTi¢ OIKOVOUIKES
Karaotdoeig 6tav n diavopr, eykpiveral amé n Fevikr Zuvéheuon Twv peTdXwv. Ol aVWVUPES ETAIPEIES
uttoxpeoUvTal, €KTOC €av n levikr ZuvéAeuon Twv Metdxwv amogacioel dIAQOPETIKA, va dlavéUouv o€
pETPNTA, KGOE £T0C, OTOUG UETOXOUG TTOGOCTO TOUAAYIOTOV, 35% €TTi TWV KaBapwv KEPAWV.

3.18 Xpnuarooikovopuikd éooda -§oda

O1 koBapég XPNHUATOOIKOVOUIKEG daTTAvEG amoteAolvTal aTO XPEWOTIKOUG TOKOUG €T daveiwv TTou
utrohoyiovtal Bacel Tng PeBOdOU Tou TTPAYUATIKOU ETTITOKIOU, TOUG TTIGTWTIKOUC TOKOUC aT6 emmevOuBévTa
O108éa1pa, €00da amd pepiopara kal Ta guvalayuaTika képdn kal {nuie¢ Ta otmoia Tapoucolalovial o€
kaBapn faan.

O1 dedouheupévol TIOTWTIKOI TOKOI KATOXWPEOUVTAI 0TV KATACTAGT CUVOAIKWY £060wv Baael Tng HeBddou
TOU TTPAYHATIKOU ETTITOKIOU. Ta €00da atmod Ta JEPIoUATA KATOXWPOUVTAI OTNV KATAOTAGT OUVOAIKWY £00dWY
TNV NUEPOUNVia £yKPIoNG IAVOURS TwV HEPICHATWV.

3.19 Zupywneioudg amaIToswWV-UToXPEWOTEWV

O ouuyn@IoNAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY ME UTTOXPEWOEIC Kal N ameikdvion Tou
kaBapoU TTo00U TpayuaToTIoIETal YOVO EPOTOV UTTAPXEI VOMIKO SIKQiWHA YId CUPYNPIOUO Kal UTTAPXEI
mpdBean yia diakavovioud Tou KaBapou TocoU TToU TTPOKUTITEN ATTO TOV CUPMWNOIOUO 1) yia TAUTOXPOVO
d1aKaVOVIOO.
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4. Néa mpéruma, véec SIEpUnVEiES Kal TPOTTOTTOINCEIS yiA TA OTToia 1) papuoyn Toug Ogv ivai
utroxpewrikn yia xpnoeis ue évapén v 1 lavouapiou 2010 kar v éxouv uioBetnBei mpéwpa
amé v Eraipeia

Ta véa TPOTUTIA, BIEPUNVEIES KAI TPOTTOTTOINCEIC UQICTAPEVWY TTPOTUTTWY Ta OTToia £XOoUvV ekd0oBei aMAG N
£Qapuoyr Toug dev UTTOXPEWTIKA Yia XpAoelc pe évapgn v 1 lavouapiou 2010 kai 6ev £xouv uioBenBei
TPéwpa amod Tv ETaipeia mapartibevral TapakaTtw:

* AigBvég MpoTutro XpnuaTooikovopikng Avagopdg 9: «XpnuaToolkovouika péaan. laxuel yia Xproeig e
évapen 1.1.2013. To véo TpdTUTIO £kBOBNKE OTA TTAQICIO TG TTPWTNG GACNG TOU £PYOU Yid ThV avaBewpnon
Tou AAI 39 kar Katé Tov TPOTIO AUTO, GTNV TTPWTN AUTA GAcn, £xel w TEdio Qapuoyng TNV Tagivéunon kai
QTTOTIUNON TWV  XPNUOTOOIKOVOUIKWY CTOIXEIWV Tou evepynTikoU. ZUu@wva Pe 10 véo Tipdtuto, Ta
XPNHATOOIKOVOUIKA GTOIXEIO TOU EvEPYNTIKOU TTPETTEN, KOTA TNV ApXIKA avayvwpion, va Tagivopouvtal ag dUo
MOVO KOTNYOpiEC, O €KeEivn OTNV OTIOIA N ATTOTINNGN YiveTal GTO AVOTTIOGRECTO KOGTOS KAl O€ EKEivn OTNV
otoia n amotiynon yiverar otnv €0Aoyn agia. Ta kpimpia Ta omoia Ba TpEmel va guvutoAoyioTolv
TIPOKEIUEVOU VO ATTOPATIOTEN N APXIKI| KATNYOPIOTTOINON TWwV XPNMOTOOIKOVOUIKWY GTOIXEIWY TOU EVEPYNTIKOU
eival Ta akdhouBa: i. To emixeIpnalako Hoviéo (business model) To oTToio XpnoIWOTIOIET N ETTIXEIPNON YIa TN
dlayeipion Twv Péowv autwv. ii. Ta XapokTPIOTIKG Twv GUUROTIKWY TOPEIOKWY POWV TWV PECWV.
EmmpdofBera, 1o IFRS 9 emmpémel, kard v apyIki avayvwpian, ol eTeVOUTEIS g€ GUHHETOXIKOUG TITAOUG va
TagivounBoly ¢ Katnyopia OmoTiunong oTnv €UAoyn agia PECW TWV AOITTWV ATTOTEAEGUATWY T OTToid
KaTaywpouvTal ateubeiag ota idia kepaAaia. Mpokelpévou va auupei autd, n emévouan auth 6ev Ba TPETEl
va dIOKpaTETal yia EUTTOPIKOUG okotoug. ETriong, doov agopd oTa evowpatwpéva mapdywyd, OTIC
TIEPITITWOEIC TTOU TO KUPIO oupPdOAaio euTititel oTo medio e@apuoyng Tou AMXM 9, 10 evowuaTwévo
Trapaywyo dev Ba TpEmel va diaxwpiletal, o de AoyIaTIKOS XelpIouds Tou uBpIdikoU aupBohaiou Ba TrpéTel
va BacioTei o€ 600 avagépBnkav avwTépw avaQOPIKA WE TNV TAGIVOUNGT Twv XPNUOTOOIKOVOUIKWY PEGwV. H
Etaipeia  €€etddel Tic emmwaoelc ou Ba £xel n uioBéTnan Tou ev Adyw TTPOTUTIOU OTIC OIKOVOUIKEG TNG
KOTAOTACEIG.

* Tpomromoinan Tou AigBvoig AoyiaTikoU MpoTitrou 24: «M'VwaToToICEIS TUVOEOEUEVWV HEPWVY. |laYUEl
yia xproeig e évapgn 1.1.2011 To avaBewpnuévo AAI 24 TpotroTroli Tov OPIoHO TWV OUVOEDEUEVWIV HEPUIV
KaBWS Kal opITUEVES aTrd TIG TPOTTOTIOINCEIC TTOU AQopoUv g€ ovTOTNTEG OUVOEDENEVES [E TV KUBEpvNan. H
Eraipeia €&e1ddel Tig emmTwoelc Tou Ba €xel n uioBETNON TNG €V Adyw TPOTTOTTOINGNG OTIC OIKOVOUIKEG TNG
KOTOOTAOEIC.

+ Tpomromoinon tou AigBvolig AoyioTikoU Mpotimou 32: «Tagivounon Twv dIKAIWHATWY £KDOTNGH
(Kavoviopog 1293/23.12.2009) loxuel yia xproeig pe évapgn 1.2.2010. Ta xpnuaToOIKOVOUIKG PEGQ TA OTTOIa
divouv 10 dIKaiwpa OToV KATOXO TOUG VA ATTOKTAOEI 0TOBEPO apIBUO PETOXWY HIOg ETAIpIAg O€ KOBopITPEVN
TIUA, n omoia dUvatal va €ival EKPPACUEVN OE OTTOI0dNTIOTE VOMIONA, OTTOTEAOUV OTOIXEID Twv 1Biwv
KeQahaiwv, pe TNV TpoUmdBecn 6Tl n etaipeia Tapéxel o dikaiwpa autd avohoyikd o€ GAoug TOug
UQIOTANEVOUG HETOXOUG OI OTTOI0I £XOUV OTNV KATOXK| TOUG TNV idIa KaTnyopia un TTOPAYWYWY GUUHETOXIKWY
TiTAwv. H Etaipia efetaler i emmTwaoelg mou Ba £xel n uioBETNON TG v Adyw TpOTTOTIOIiNGNG OTIG
OIKOVOUIKEG KATAOTACEIC.

Emiong, 10 ZupBoUAio AigBvwv AoyiaTikwv Mpotimwy £xel ekdwael Ta TapakdTw TPOTUTTa Kal Algpunveieg,
10 oToia Opwg dev £xouv ul0BeTnBei akéun amo Tnv Eupwraikh Evwaon kai dev £xouv pappoaTei Tpowpa
amo v Etaipeia .

* Migppnveia 19: «E¢GQANGN XpnUATOOIKOVOUIKWY UTTOXPEWTEWY WE EKBOTN HETOXWV» loXUEI yia XPAOEIG E
évapen 1.7.2010. Z0uewva pe T Aigpunveia 19, n ékdoon peEToXWV yia TNV £COQANGN ToU OUVOAOU A PEPOUG
MIOG XPNHATOOIKOVOUIKAG UTTOXPEWONG aTTOTEAE « Tipnuay e Tnv évvoia Trou amaitei 1o AATM 39 yia
diakoth avayvwpiong. O1 peToxég TTou ekdidovTal yia v e§6QAnaN TG XPNUOTOOIKOVOUIKAG UTToXpéwans Ba
QTTOTIMWVTAI KATA TV ApXIKA avayvwplian oTnv ehoyn agia, ektds edv n ebhoyn agia twv TiTAwv dev ptropei
va ekTiunOBei agiémota. Edv pe v €kdoan Twv WETOXWV €COPAEiTaI POVO PEPOG TNG XPNHATOOIKOVOMIKAG
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UTTOXPEWONG, 0 OQEINETNG Bal TTPETTEI VA EKTIUATEI €AV TO «Tiunuay» OXETICETAI We TV TPOTTOTTOINGT TWV dpwv
NG utroxpéwaong Tou eokoAoubei va ugioTatal. Yo autéc TIC OuvBrkes, o oQeINéTNG Ba Tpémel va
KOTAVEIWE TO TipNUa 0TO PEPOG TTOU aPopd £E0QANGN UTTOXPEWGNG Kal OTO WEPOG TTOU 0OPda TPOTTOTTOINGT)
utroxpéwong. H diagopa avapeoa o AoyioTikh aia TG XpnUOTOOIKOVOWIKAG uTToXpEéwans (1§ Tou Wépoug
TNG) TToU TraUEl VO uPiaTaTal KOl TOU TIUAWOTOG TTou KataBdMetal Ba avayvwpidetal oTnv KatdoTaon
OUVOANIKWY €000wv NG TEpIGdou. Emionuaiveralr Twe n avwrépw Algpunveia €xel epapuoyn HOVo aTIg
TIEPITITWOEIG ETAVABIOTIPAYUATEUGNG TWV OpwV Hiag auppacng kar 01 OTIC TEPITITWOEIS OTIG OTIOIEG N
duvatdTnTa €E6QANCGNS XPNHATOOIKOVOUIKWY UTTOXPEWOEWY [E £kdoan peToXwy TEpIAauBaveTal atnv apxikn
oUppaon. H Etaipeia  €&etdler i emmTwoelc ou Ba €xel n uloBétnon TG ev Adyw dlepunveiag aTig
OIKOVOUIKEG TNG KOTAOTATEIG.

* BeAtiwoeig AieBvwv AoyioTikwy Mpotimwy 210 TAAIGIA TOU TTPOYPAPHATOS TwV ETNTTWY BEATIWTEWY
Twv AleBviv AoyiaTikwy Mpotumwy, 10 ZupBouAio e¢édwae 10 2010, TPOTTOTIOINCEIS OE EMIPEPOUC TIPOTUTTCL

H mAcloyneia autwv 1oxVel yia xphoelg pe évapgn amd v 1.1.2011. H uioBéton twv BeATiwoewy dev
QVapEVETal VO EXEI OUTIWDN ETTITITWON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag.

5. MAnpo@oépnon Kard Topéa

Kara tnv 31 AekepBpiou 2010 n Etaipeia diaxwpiletal ag TpeIC AEITOUPYIKOUS TOWEIC:

(1) Papuako
(2) KaMuvtikd- Mapagdpuako
(3) YTnpeoieg
T' amoreAéopara Twv Touéwv autwy Katd v 31 AskeuBpiou 2010 kai 31 AekepBpiou 2009 Exouv wg £EAC:
31/12/2010

dapuako I'Iic(xzt‘x)(\:g;rgx-o Ympeoisg  ZGvoho
MwARoEig 38.882 5.425 2.638 46.945
MikT6 képOOG 8.265 254 1.212 9.731
AmooBéoeic (2.239) (312) (152) (2.703)
Nomra £€0da (2.301) (1.577) (767) (4.645)
Alaypa@eg GuAwv TTayiwv TTEPIOUCIOKWY OTOIXE WV - -
ATTopgiwaon QuAwV TTayiwv TTEPIOUTIOKWY OTOIKE iwv - - - -
NEMTOUPYIKEG CUIES 5.964 (1.323) 446 5.086
ATTopEgiwan GUUPETOXAG O BuyaTpIkES ETAIPEIEG - - - -
XpnuaTooikovopikéa £é00da / (£60da) (1.707) (217) (105) (2.029)
Képdn /(Cnuieg) Tpo @ Opwv 4.257 (1.540) 340 3.057
Pbpog ei00dnuaTog (2.620) 948 (210) (1.882)
Képdn / ({nuieg) peta ammd @ 6poug 1.637 (592) 130 1.175
31/12/2009

, KaAAuvTIKO - . .

Pdappako Napagapuako Y1rnpeoieg Zovolo
MwARoEig 46.756 5.879 3.843 56.478
Mkt KépSOG 12.041 315 1.837 14.193
AmoaBéoeig (2.268) (285) (187) (2.740)
AtTopgiwon CUPPETOXAG O€ BuyaTpIKES ETAIPEIES - - (500) (500)
Xpnuatooikovopiké é00da — (£€0da) (2.017) (216) (142) (2.375)
Képdn /(Cnuieg) Tpo @ Opwv (1.108) (1.302) 281 (2.129)
®bpog 1000 HaTOG (82) (97) 21 (159)
Képdn / ({nuieg) peta ammod ¢ 6poug (1.190) (1.399) 302 (2.288)
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Ta TEPIOUOIOKA OTOIXEID, Ol UTTOXPEWOEIG TWV TOPEWV KOl Ol €TTEVOUCEIS yIA OTTOKTNON TIEPIOUTIOKWY
oToixeiwv kara v 31 Aekepppiou 2010 kar 31 Aekepppiou 2009  £xouv wg e€AG:

31/12/2010
, KaAAuvTIKG - . |
Pdappako Napa@appako Ymnpeoieg Zivoho
Ke ahaiouy IKeG dATTAVEG 115 16 8 139
Mepiouaiaka aToixeia 131.203 18.308 8.902 158.413
YTTOXPEWOEIS 50.856 7.096 3.451 61.403
31/12/2009
. KaAAuvTiko - . .
Pdappako Napagéppako Ymnpeoieg ZivoAo
Keg ahaiouy keg dammaveg 974 122 80 1.176
Mepiouoiaka oToixeio 129.214 16.248 10.621 156.083
YTIOXPEWOEIG 49.877 6.271 4.100 60.248

H kUpia xwpa (£0pa) ¢ Etaipeiag eivar n EAGda. O1 epioxég Asitoupyiag eival Kupiwg o1 ToTrol1 TwAnong
TWV TTPOIGVTWY KAl UTTNPECIWY KAl 01 TOTTOI TIApayWYAS aUTWV.

MwAjoeig 31/12/2010 31/12/2009
EAGBa 38.031 43.532
Eupwraik) ‘Evwon 8.645 12.459
NOMTEG XWPES 269 487

46.945 56.478

To aUVOAO TwV P KUKAOQOPOUVTWY OTOIXEIWV EVEPYNTIKOU Bpickovtal aTnv EAAGSQ.

6. Aoitrd Acitoupyikd éooda - (€§0da)

Noira Asitoupyikd é008a 31/12/2010  31/12/2009
‘Ecoda ammd evoikia 170 239
‘Ecoda ammd mwAnan dikaiwpdrwy 8.000 -
‘Egoda amd apoyA utinpeaiwv 77 28
Amolnuiwaon amd diakoTm oUpBaong diavoung - 700
‘Ecoda amd mrapaywpnon dikaiwpatog diavoprg 1.000 750
Nomré é00da 246 248
‘Egodo amd axpnaoipotrointn mpopAeyn £6d0wv - 82
ZuvaMayuarika KEpdn 51 92

9.544 2139
Normra Asitoupyika é§oda 31/12/2010  31/12/2009
MpoBAewn amolnuiwong Adyw diakoTAG ouuBaong diavopng (onu.27) - (500)
Nomrd £¢€0da (234) (109)
ZuvoNaypaTikEG Cnuieg (115) (94)

(349) (703)

Kard v mapotoa xpAon mouAnenkav dikaiwpara agiag Eupw 8 000. Méxpr v utroypagn Twv
OIKOVOMIKWY KATAOTACEWY TO OVWTEPW TTOGG EICTIPAXONKE.
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7. 'E¢oda dio1knTIKAG AgiToupyiag/AeiToupyiag diabéoewg/épeuvag Kal avamTu¢ng

‘E€0oda d101kNTIKAG AgIToupyiag
Mapoyég o€ epyalouévoug
NonTég auoIBEG TpiTwv

Mapoxég Tpirwv

®opol & TEAN

Nonré £¢0da

AmooBéoeig (anp. 9,10)

‘E¢oda Aeitoupyiag diaBéoewg
Mapoxég o€ epyalouévoug
NonTég apoIBEG TpiTwv

Mapoxég Tpitwv

®b6por & TEAN

Nonré £¢0da

AmooBéoeig (any. 9,10)

‘E¢oda épeuvag Kal avamTung
Nomré £¢oda
Amooféoeig (onp. 10)

8. Mapoyxég o€ epyalopévoug

MigBoi ka1 nuepopioBia
EpyodoTikéG EI0pOpES

MpoéBAewn ammolnuiwong Adyw €¢68ou ammod Tnv utmpeaia (onu.23)

Normég TTapoxEG O€ £pYAfONEVOUG

9. XpNUOTOOIKOVOUIKA OTTOTEAET AT

XpnUOTOOIKOVOHIKG é00da
Tokol é006a

XpnuoaTtooikovopika é§oda
Tokol £€0da

ATTOHEIWON OUMHETOXNG O€ BUYOTPIKEG ETAIPEIEG
Artopeiwon oupueToxAG o€ Buyarpikég eTaipeieg (anu.13)
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31/12/2010  31/12/2009

4.013 5.006
1.558 2.095
1.179 1.298

194 156

674 949

436 503

8.054 10.007
31/12/2010  31/12/2009
836 1.105

724 945

358 339

152 212

1.149 393

77 89

3.296 3.083
31/12/2010  31/12/2009
808 155

1.682 1.638
2.490 1.793

31/12/2010 31/12/2009
7.018 6.342
1.532 1.549

630 1.084
273 303
9.453 9.278

31/12/2010 31/12/2009

934 662

934 662

31/12/2010 31/12/2009

(2.963)  (3.037)

(2.963)  (3.037)

(2.030)  (2.375)

31/12/2010 31/12/2009

- (500)

- (500)
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10. ®opog €1008ApATOG
31/12/2010 31/12/2009

MpoBAewn yia avEAEYKTEG G OpoAOYIKG XprOEIS (aNU.26) - 450
AvaBardpevog @6pog 1.882 (291)
1.882 159

ZUpowva pe TIS dlaTégels TnG EAANVIKNAS @opoloyIkAG vopoBeaiag o guvTeAeaTAS GOPOU €I00SAKATOCS, KATA
v 31 AekeppPpiou 2010 Atav 24% evw Tnv 31 AekepPpiou 2009 Arav 25%. ZUuwva Ye TV I0KUoUCa
vopoBeaia, o popoAoyIKO¢ ouvTeAeOTAG PelwveTal aTadIokd kaTd pia ToooaTiaia povada KGBe £10¢, a6 T0
2010 péxp! kai 1o é10¢ 2014. To £10¢ 2014 0 PopoAoyikog auvTeAeaThS Ba avépxetal o€ 20%

H EAnVIKA @opoAoyikh vouoBeaia Kal o1 GXETIKES BIATACEIC, UTTOKEIVTQI O EQUNVEIES OTTO TIG GOPOAOYIKES
apxés. O1 dnAwoeic pdpou €100dAUATOS KaTaTIBEVTAI OTIC POPOAOYIKES ApXEC O€ £TATIN BAGT, AANG Ta KEPON
i o1 {nuié¢ TTou dnAwvovTal, yia GOPOAOYIKOUG GKOTTOUG, TTAPAUEVOUY TTPOCOWPIVA EKKPEUEIC £wg GTou ol
@opohoyIkES apxég eAEycouv TIG opoAoyikéG dnAwaelg kal Ta BiBAia Tou opoAoyoupevou, Kal e BAon Toug
eAéyxoug autoug, Ba opIaTIKoTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWOEIS. O1 popoAoyIKEG (nuIES, OTO
Babud mou autég avayvwpiloviar amd TIC GOPOAOYIKEC apxEC, WTopolv va xpnoigomoinBolv yia 1o
OUMYNOIOUO KEPOWV TWV TTEVTE ETTOUEVWV XPrOEWY, TTOU akoAoUBoUV Tn XpAon TTou agopolv.

ZTn Tponyouuevn  xpron, n Etaipeia mpoéPel ot dlakavoviopd cuvohikou Uyou¢ Eupw: 1 561, yia Tig
d1a@opé¢ popohoyikoU eAéyyou Trou Tng emIBARBnkav To 2008 kai 2007kal ekkpepoUae n TAnpwr Toug. Kara
v TpéXouaa xpron n Etaipeia mARpwaoe auvoAikég opelAéc @dpou Uwoug Eupw 399 (31 AekepBpiou 2009:
Eupw: 524). Kard v 31 AekepPpiou 2010, n Etaipeia yia v evatmopévouca utroxpéwan Trapouaiooe
o@eINéG Uyoug Eupw 425 (31 Aekeuppiou 2009: Eupw 408) atoug Pdpoug Eigodiparog MAnpwréoug Kai
Eupw 520 (31 Aekepppiou 2009: Eupw 936) aTic Aoimég MakpotrpOBeaeg YTTOXPEWTEIS.

H Etaipeia £xer utei omn puBuion e€6@Anang Twv Xpewv Twv Anuoaiwv NoGOKOEIWY TTPOS TIC QUPHOAKEUTIKES
eTaipeieg yia 1a € 2007-2009 kai €xel apyioel oto 2011 va Traipvel oydAoya Tou EAAnVIKoU dnpoaiou Ta
OTToi0 GUPYNQICEN LE QVTIOTOIKES OPEIAEG POPWY KOI OPEIAEG GE ATPANICTIKOUG OPYAVIOHOUG.

H Etaipeia dev éxel eheyxBei amd Tig @opoloyikéC apxéc yia TS xproeig 2007 éwg kai 2010 kai €xel
oxnuarioel TPOPAEYN yia avéAEyKTEG PopoloyIKa xprioeis auvolikol Uyoug Eupw 1 070 (2009: Eupw 1 070)
oupewva pe AMTXA. (onueiwon 26) . Kard ouvémeia, o gopohoyikEG uTToxpewaelg G ETaipeiag yia Tig
QVEAEYKTES AUTES XPROEIC DEV £XOUV KOTOOTET OPIOTIKEG.

31/12/2010 31/12/2009

Képdn / (¢nuieg) Tpo @ dpwv 3.057 (2.129)
®o6por1 uTToAoyICOPEVOI E TOUG EYXWPIOUG OUVTEAETTEG 734 (532)
Eioddnua un utrokeipevo ae ¢ 6po (8) (66)
‘E€oda un avayvwpiZdueva yia ¢ oporoyikoUg oKoTToUG 128 273
Emidpaon 61ap 0pds ¢ opoAoyIKWY GUVTEAECTWV (84) 34

Aiaypapn avaBarduevns ¢ opoAoyIKAG aTraimnaong T

. , . 1.112 -
HETOP EPOUEVWV QOPOAOYIKWY CNIwV
MpoRAewn yia avéAEYKTEG @ OPOAOYIKA X PATEIG - 450
Z0voho @ OpoU EI008ANATOS 1.882 159
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11. Evowpara mayia

. . . Mnxavipara
Owomia T Epva | Mioa | K0fomes  Sovolo
ESomAiouog

31/12/2008

Agia kThong 11.801 9.195 246 12.694 33.936
Zwpeupéveg amooBRETEIS - (894) (213) (7.714) (8.821)
AvaméoBeaTn agja 11.801 8.301 33 4.980 25.115
Avaméafeatn agio 01/01/09 11.801 8.301 33 4.980 25.115
Mpoabnkeg - 30 17 443 490
MwAnoeig — Alaypapég - - (34) (5) (39)
MNMwAfoeig — Alaypagég (amoofeabévTay) - - 30 3 33
Amooféoeig Trepi6dou - (395) (11) (664) (1.070)
Avaméofeatn agia 31/12/09 11.801 7.936 35 4.757 24.529
31/12/2009

Agia kThong 11.801 9.225 229 13.132 34.387
ZWwpeupéveS aTTOORETEIS - (1.289) (194) (8.375) (9.858)
Avaméofeatn agia 11.801 7.936 35 4.757 24.529
AvamooBeatn agia 01/01/10 11.801 7.936 35 4,757 24.529
MpooBnkeg - 18 4 117 139
MwAnoeig — Alaypapég - - - (40) (40)
MNMwAjoeic — Aiaypagég (amoaBeaBévTa) - - - 39 39
AtrooBEaeig - (399) (11) (579) (989)
Avaméofeatn agia 31/12/10 11.801 7.555 28 4.294 23.678
31/12/2010

Agia kThong 11.801 9.243 233 13.209 34.486
ZWpPEUPEVES OTTOORETEIS - (1.688) (205) (8.915)  (10.808)
AvamoofeoTn agia 11.801 7.555 28 4.294 23.678

H Etaipeia pigbwvel ye xpnuatodoTikéG pioBwaelg yAmeda, KTipia, NAEKTPOVIKOUS UTTOAOYIOTEG Kal AQITIO
eComhioud. Z1o TAAigIo TNG apTIOTEPNS UAOTIOINONG TOU XPNUATOOIKOVOUIKOU KAl ETTIXEIPNUATIKOU OXEdiOU TNG
Eraipeiag, Tov Mdio Tou 2008, TpayuatoTroIRonke oup@wvia TWANONG Kal JOKPOXPOVIAS ETTaVEKUITOwaONG
emi akivijtou Tng Lavipharm atnv Maiavia pe v Tpdmeda ATTiKAG. H oupwvia repIAauBave v TwAnon Tou
akivitou avti Tou ToooU Twv Eupw 14 000 kai v emavekpioBwaon Tou yia 25 xpovia pe dikaiwya
gmavayopdg oty Tiur 1ou 1 eupw (amméAuTo voUuePo). Mépog Twv eioepxdpevwy KeQaAaiwv diatébnke yia
v €€dpAnon daveiouou, eviw To UTTOAOITTO KEQAAQIO BIATéBNKE yia TNV AVATITUEN Twv dPACTNPIOTATWY TOU
Opihou Lavipharm A.E.. To avamdofeaTo umGAOITTO TOU €v AGYW OKIVATOU , KOTA TNV nuEPOMnVia Tng
TwAnang avipxeto og Eupw 13 181. H BetikA diagopd (Eupw 819) Tou poékuye amod v TIPA TTwAnong Kai
N AOYIOTIKA agia Tou OKIVATOU KOTaXwprBnKe we 0000 ETTOPEVWV XPACEWY KaI PETOPEPETAI TUNUATIKG OTNV
KaTaoTaon ouvolikwv 008wy KaB' O6An Tn didpkeia TG picBwaong . Ztnv Tapouca xpAon, Ta OUVOAIKA
£000a weeAndnkav kata Eupw 33 (2009: Eupw 33). Katd v 31 AekepBpiou 2010, n avamoéofeoTn agia Twv
pioBwuévwy Trayiwv Atav Eupw 15 093 (31 AekeuPpiou 2009: Eupw 15 464). Ta uicBwuéva mayia
£¢a0@aAiCouV TIG UTTOXPEWOEIG TWV OUMBATEWY XpnuaTodoTikAG WioBwaong (onu.21).

Ei Twv evowpatwy Tayiwv éxouv eyypagei Tpoonueiwatlg utobrkng Eupw 5 295 ot e¢aopahion daveiwv
¢ Etaipeiag kai Eupw 1 800 oe ecaopdahion daveiou Buyatpikig Taipeiag.

O1 amooféoeig augnoav 10 KAATOG Twv TWANBEVTWY TTPoidvTwy Katd Eupw 508 (2009: Eupw 510), Ta
€¢oda d168eong kard Eupw 72 (2009: Eupw 64), kai Ta dloiknTikd £¢oda katd Eupw 409 (2009: Eupw
476).
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12. Aula TEPIOUTIOKA OTOIXE O

31/12/2008

Agja kTong

ZWPEUPEVES aTTOORETEIS
AvaméofeaTn agia

AvaméofBeatn atia 01/01/09
MpooBnkeg

AmooBéoeig epiddou
AvaméaBeatn agia 31/12/09

31/12/2009

Agja kTiong

ZWPEUPEVES aTTOORETEIS
AvaméaBeaTn agia

AvaméaBeatn agia 01/01/10
Amooféaoeig
AvaméaoBeatn agia 31/12/10

31/12/12010

Atja kmiong

ZWPEUPEVES aTTOTRETEIS
AvaméaBean agia

Mapayxwpnoeig & Moirég
avamTigewe AIKdeuGTG’BIOM. uawpurfg Z0volo
I510KTNOIOG  OKIVNTOTIOINOEIG
4.140 37.232 18 41.390
(537) (12.273) (11) (12.821)
3.603 24.959 7 28.569
3.603 24.959 7 28.569
681 5 - 686
(282) (1.387) (1) (1.670)
4.002 23.577 6 27.585
4.821 37.237 18 42.076
(819) (13.660) (12) (14.491)
4.002 23.577 6 27.585
4.002 23.577 6 27.585
(324) (1.389) (1) (1.714)
3.678 22.188 5 25.871
4.821 37.237 18 42.076
(1.143) (15.049) (13) (16.205)
3.678 22.188 5 25.871

Kara tnv 31 AekepBpiou 2010 kai 2009, ata Auha Mepiouaiakd ZToixeia mepiAappavovTal dikaiwyara Kal
€coda avamruéng Uwoug Eupw 13 ekarouulpia Tepimou Ta omoia dev eival diaBégiua TPog XpAoN.
Mepiouaiaka aToixeia Oyoug Eupw 6 ekatoppupia Tepiou  oxetiCovtal pe Tnv dpactnpiotnTa tou Ouilou

Lavipharm Corp..

Kara tnv 31 AekepPpiou 2010, dievepynBnke EAeyX0G aTTopEIWONG ETTI TWV AVWTEQW TTEQIOUCIAKWY GTOIXEIWV.
To avakthoigo 1ood TPoadidpioBnke Bacel uTToAOYIoHOU TNG agiag xpAong autwy Twy aToixeiwv. H atia
XpAong utroloyioBnke BACEl EKTIUACEWY Twv TIPOPAETIONEVWV TOUEIOKWY POWV, Ol oToie¢ Baailovtal o€
XpnuarooikovouikoUs TrpoutroAoyiopous (business plan) ou éxouv eykpiBei amd t Aioiknon AapBdavovrag
uTtéYn TIc ouVBAKeG TG ayopds kai TIc avaAloeIg euaiobnaiag yia Ta €T EPOUC aUAA TIEPIOUTIAKA OTOIXEI.

MNa tov éAeyxo amopeiwong xpnoipomoinonke TpoegopAnTikG emTokio 10% kai dev Tpoékuye (npia

aTopeiwang.

O1 amooBéacig aténoav Ta E¢oda Aloiknong Eupw 27 (2009: Eupw 27) 1a E¢oda AidBeong Eupw 5 (2009:
Eupw 5) kai Ta ‘E¢oda Epeuvag kar Avamruéng Eupw 1 682 (2009: Eupw 1 638).
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13. LUPHETOXEG OE OUYYEVEIG Kal BuyaTpIKES ETAIPEIES

Ta T0g00TA OUMMETOXAG TS ETaipeiag éxouv w e¢Ag:

Emovuyia MogooTd ZuppeToxig Xwpa Afio Zuppetoxwv
31112/2010 3111212009 Eykardoraong 3112/2010 3112/2009
Lavipharm Hellas A.E. 9990%  9990%  EANAAA 15.217 15.217
Lavipharm Actve Services A.E. 100,00% 100,00%  EAAAAA 8.213 8.213
Pharma Logisfics A.E. 96,52%  96,52%  EANAAA 2425 2425
Meiov:MpopAewn Ammopeiwang ouppetoxrg (1.114) 1.311 (1.114) 1.311
Pharma Plus AE. 9412%  9412%  EAMAAA 3210 3210
Castalia Lab. Dermat A.E. 7050%  7050%  EANAAA 42 42
Lavipharm Metraa Ltd. (Mpwnv Lavipharm Cyprus Ltd.)  100,00%  100,00%  KYMPOX - -
Lavipharm Corp. 59,50%  59,50% H.IA. 62.570 62.570
Meiov:MpopAewn Amopeiwang ouppeToyg (44.761) 17.809 (44.761)  17.809
Laboratories Lavipharm S.A. 4500%  45,00% FAMIA 711 711
46.513 46.513
31/12/2010  31/12/2009
Ymohomro évapéng 46.513 47.013
MpdBAewn Atropgiwang cuppetoxis otn Pharma Logistics - (500)
Ymohomo Aq&ewg 46.513 46.513

MeTa TNV EYKPION TNG EPTTOPIKAG KUKAOQOPIOG TOU TTPWTOU TPoidvTog (B1adeppikd auotnua QaiviavuAng)
avarmuéng g Lavipharm Corp. amoé v apuédia apxr| Twv H.M.A. (Food and Drug Administration — FDA) 10
2006 kai TI¢ KaBuoTepAoelg aTn dladikagia EMKUPWONG NG TIAPAYWYIKAG Kal EAEYKTIKAG diadikaaiag
(validation), n axetikr diadikaoia BpiokoTav kara v 31 AekeppBpiou 2010 oy TeAeutaia @aon Tg. Katd
dnuoaicuon Twv Oikovouikwv KaraoTdaoewy, nev Adyw Siadikacia éxel oAokAnpwoei mmiTuxwe (onueiwon 32)..

Tnv 70 Amrpihiou 2009 utroypa@Bnke n TEAIKF Guu@wvia pe TNy Tapaywyd etaipeia, n omoia TPoRAETEl TV
uTtd Gpoug TTaloN Twv EKATEPWBEY aywywv, TTAPAITNCT TOUS ATTd OTTOIABATIOTE ATTONMIWGN Kal TTApaiThoN
G Tapaywyol etaipeiag amd v diekdiknan G €E0PANONG Twv EKKPEHWY TIWoAoyiwv Uwoug 3.4
ekaToppUpia Aohdpia H.ITA..

Kara 1o A" e¢dunvo Tou TrponyoUuevou £Toug, OAOKANPWBNKE N KATAETION Kal UTIoYPaQr Twv CUBACEWY LE TO
Baaikd maTwth ™G Lavipharm Corp. yia v avadidpBpwan Kai dieubémon Tou ugioTduevou daveiou TTooou
167 42,5 exatoppupiwv AoAapiwv HIA, 1o otroio €ixe karayyeABei atmd Tov TeAeutaio. To ddveio ac@ahiletal e
evexupiaon petoxwv g Lavipharm Labs. kai g Phasex (Buyarpikég etaipeie¢ e Lavipharm Corp) kai
uTroBrKn AuAwv TEpIOUTIaKWY aTolxEiwv TG Etaipeiac. To kEpdog TTou Tpoékuye amoé Tnv avadiapbpwan Tou
daveiou TTooou Uwoug 13,14 ekatouuipia Eupw, kataxwpriBnke ata Xpnuarooikovopika égoda Tng Lavipharm
Corp. ¢ idiag Tepiddou. Tov Ampidio Tou 2010, TpotmotroiRBnkav kdmolol amd Toug dpoug Twv eV Adyw
OUpBaoEwY. ZUuykekpipéva, N KataBoAr Tou TTogol Twv 4,5 ekaroupupiwv Aokapiwv H.M.A. dieuBethOnke o€ 6
106T00€G Pnviaieg déoeic Twv 750 xIhiadwy Aohapiwv H.M.A. n kB pia, o1 omoieg kataBAiBnkav 6Aeg péoa
ot xprion olpewva We Ta opiopeva amd m ouupaon. H karafoAr Twv 10 1cdmoowy egaunviaiwy 660ewv
TOU UTTOAOITTOU 0QEIAGpEVOU TToooU Twv 25,5 ekatoupupiwv AoAapiwv HIA, Ba ¢ekivijoel 0TO TTPWTO TPINVO
Tou 2012. Ze Tepimwon aduvapiag kataBoAng g mpwtng ddong, n Etaipeia duvaral karafaAroviag 750
XINadeg AoAdpia HIMA va petaBétel v TAnpwyr| Katd 3 prveg We duvardtta emavaAnyng g dieukduvang
QUTAG 4 OUVEXOUEVEG POPEC. 2€ TTEPITITWOT N EKTTARPWONG CUMBATIKWY UTTOXPEWCEWY, kKabigTatal amaimnTo 1o
apxiké Toad Tou daveiou.

Kard 10 TmponyoUlevo emiang £10G, OAOKANPWONKE N KATAPETION Kal uTroypa@h CUBAcEWY aQevdg e ETTEVOUTH,

pe v otroia efaaailetal mapkig xpnuarodotnon g Lavipharm Corp. yia Tnv KGAUWn Twv AEITOUPYIKWY TNG
QVAYKWY KAl TNV EKTTARPWOT) TwV UTTOXPEWCEWY TNG HEXPI TNV KUKAOYOpia Tou TIpoidvTog @aiviavUAng aTnv
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ayopd Twv HIA, agetépou pe Tov diavopéa Tou TPoidviog @aiviaviAng otig HIMA, v etaipeia Dava
Pharmaceuticals Inc. (“Dava”), ue pdaon v omoia n Lavipharm Corp. avohauBdvel ta £¢oda yia v
ohokMpwan Twv diadikaciwv péxp! Tnv epmopikn didbean Tou TpoidvTog, v n Dava Ta £¢oda Tapaywyng
TOU WETA TNV Kukhogopia Tou atnv ayopd. EmmAéov, n véa oupewvia TTpoBAéTel algnon Tou TogoaTol
ouppeToxne g Lavipharm Corp. eTTi Twv kepdWV aTmd TIS TTWAACEIS TOU TIP0idvTog aTIg HITA.

H uAotroinon Twv avwtépw oUPQwVIWY, N éykpion amd 10 FDA Twv GUUTTANPWUATIKWY PEAETWY KaBWG Kal N
évapgn TS epTopIkAG KukAo@opiag Tou TTpoidvog gaiviavuing atnv ayopd Twv H.IA., emnpeddel dueca
ouvéxian g dpaatnpiotnrag e Lavipharm Corp.. Ze TepITTwon €MTAOKWY A KABUGTEPATEWY avayEveETal
ONUAVTIKA apVNTIKA ETTIOPACT GTNV OIKOVOIKI| TNG KATAGTAON KAl TV XPNUOTOOIKOVOUIKA TNG ETTId0aN.

H Aloiknan g ETaipeiag ekTiud 611 01 avwTépw CUPQVIES Kal Ta UEXPI OAPEpa dedopéva, eCaa@alifouv Ty
KUKAOQOpiO TOU TIPWTOU TIPOIGVTOG TG OTNV ayopd NG AWEPIKAG KAl OUVETTWG TNV OUVEXION TNg
ETTIXEIPNUATIKAS dpaaTnpIdTNTaS TG BUYATPIKAS TNG.

Katd mv 30 ZemmepBpiou 2008, Baoel Twv ouvBnkwv Tou utmpxav, éyive EAEyXo¢ ammopeiwong €T Tng
ouppeToxnc e Etaipeiag oy Lavipharm Corp.. To avakTAGIUo 1009 TG CUHKETOXAS TG ETaipeiag otnv
Buyarpikr) ™G ekTiunBnke ue Baon v atia xpAong. To avaktoiyo Toad ekTiunBnke o Eupw 17 809 kai n
Aioiknan g Etaipeiag amogdaioe Ty dievépyeia TTPOBAEWNG OTTOUEIWAONG TNG GUPKETOXAG TG YIX TO TTOC6 TwWV
Eupw 44 761 We 106100 €MBAPUVOT TWV XPNUATOOIKOVOMIKWY aTToTEAETUATWY KaTd T XpAon 2008. Tnv 31
AekepBpiou 2010 éyive éAeyxog amopeiwang €T G ouppeToxAg ™G Etaipeiag atnv mapamavw Buyarpiki,
Bdoel Twy VEwV OUVBNKWY TTOU TTPOEKUWAV E TNV UTTOYPAQ Twv avwTépw oupewviwy. MNapd 1o 611 TO
QVOKTACIUO TT006 eKTIUABNKE, O¢ TT00d peyaAlTepo autol Trou eixe ekTiunOei katd Tnv 30 ZemmepPpiou 2008, n
Aloiknon g Etaipeiag, amo@daioe v diatipnon g TPORAEWNS aTTopEiwang ThG CUMUETOXAS TG Ewg TNV
uhoTT0iNGN TWV OPICTIKWY CUUPWVIWY Kal EUTTOPIKR dIABETN TOU TIPOIOVTOC.

Kara myv 31 Aekepppiou 2010, n Etaipeia, mépav G GUPHETOXAG, KOTEXEI Kal AOITTGL OTOIXEIQ evepynTIKOU
OUVOAIKoU Uyoug Eupw 18 ekatoppUpia TepiTou  Trou oxetifovial ue Tnv dpacmpidtnTa TG Buyatpiknig
eraipeiag (onpeiwan 12 kai 29).

14. AoITTEG HOKPOTTPOBETHES ATTAITATEIS
31/12/2010 31/12/2009

MakpoTrp60eauEg amTamnoeig oo TTEAGTES 2.914 -
MakpoTrp6BeaeS amramrAoEiS ammd guvOESEUEVES ETaIPEiES (TNp. 29). 21.828 14.634
NoBeioeg eyyunoeig 39 35
20voho 24,781 14.669

O1 OKPOTIPOBETPEG OTTQITAOEIS  APOPOUV KUPIWG  EUTTOPIKEG OTTAITACEIS KAl DAVEID O€ OUVOEDEUEVES
etaipeieg Uyoug Eupw 15 375 (2009: Eupw 8 291) ka1 Eupw 6 453 (2009: Eupw 6 343) avtioToixa kai o€
meAdreg Eupw 2 914 (2009: Eupw 0) avtioToixa. O ev Adyw ammaiTACEIS gival EVTOKEG e OTABEPG ETTITOKIO.
MeTa TV oUVTagn Twv OIKOVOUIKWY KATAOTACEWY Kal e TNV €ykpion Toug amd 1o AloiknTikd ZuuBouUAio n
Eraipeia éAaBe v amdeaon kepahaiotoinong amaitioewy amd cuvdedeéve eTaipeiec o€ evioxuon g
kaBaprig Toug B€ang Uwoug Eupw 8 230 (onueiwan 32).

H ékBeon ng ETaipeiag otov mOTWTIKG Kivouvo kail oTov Kivouvo S1akUuavang Twy EMITOKiwY KaBwg Kai n
mpoRAeYn yia {nuia amoueiwang yvwaTotololvial aTn onueiwon 30 kai 32.
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15. AtroBépara

31/12/2010 31/12/2009

Eumopeupara 1 5
‘Etoipa mpoiovta 1.523 1.033
Mpwreg Kai BonBNTIKEG UAEG 2413 3.065
Artopeiwan amoBepdrwy (488) (1.125)

3.449 2.978

H kivnon Tng mpdBAswng amopsiwaong amoBepdtwy katd T xprhon Arav:

NoyioTikA agia
31/12/2010 31/12/2009

Ymdhomo tnv 1 lavouapiou 1.125 960
ZxnuaTiopdg TpoRAewns o€ BApog ATTOTEAEGUATWY a4 398
XPNoEWS (K6OTOG TTWANBEVTWY)

Xpnaipotroinon mpdBAewng (Alaypapn (881) (233)
amoBepaTwY)

Ymdhomo tnv 31 AekeuBpiou 488 1.125

16. MeAATESG KAl AOITTEG OTTAUTAOEIG

31/12/2010  31/12/2009

MeAdmeg 16.701 15.136
Eutropikég amammoeis amd ouvoedepéva uépn (ony. 29) 482 5.364
Eptropikég amamoeis ammd oxeTiopeva pépn (anu. 29) 651 186
Z0VOAO EUTTOPIKWV OTTUITOEWV 17.834 20.686
Nomég amarfoeig amd axeTi(opeva pépn (onu.29) 395 384
Emrmayég peTaypovoAoynuéveg 9.033 10.736
pappdmia 11 15
I"papudmia € kaBuaTépnan 1 -
XpewaTeg didpopol 42 176
MpokarafoAég yia ayopég amobepdmwy 309 375
MpokarafoAég ag TTpounBeuTég 448 220
MpokarafoAég ae TpiToug Kai AoNEG amamoeig 2.639 301
Amarmoeig on'rf') EMr]wa') Anuéoio Adyw TpokaTaBoAwv 1375 1123
Kall TITApaKPATOUHEVWV @ OpWV
Meiov: Amopeiwan amamocwy (3.593) (3.593)
28.494 30.423

H ¢kBean g Etaipeiag aTov mMOTWTIKG Kivouvo kal aTov kivduvo dlakiuavong Twy EmToKiwv Kabwg Kal
mpoRAeYn yia {nuia amopeiwong Twv MeAatwv Kal AITTWY aTTaITACEWY YVWwaToTToI0UVTal 0T anueiwan 30
Kal 32.
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17. Tapiokd diabéoipa Kai 1I608Uvapa

31/12/2010 31/12/2009

AiaBéaiua aTo Tapeio 311 624
BpayutrpdBeapeg TpameCikéG KaTABETEIS 2.881 3.937
3.192 4.561

H ¢kBean ¢ ETaipeiag aTov Kivouvo diakiuavang Twy ETIToKiwv kabwg kai n avéAuon euaioBnaiag i Twv
XPNUATOOIKOVOUIKWY OTOIKEIWV EVEPYNTIKOU KaI TWV XPNUATOOIKOVOMIKWY UTTOXPEWOEWY YVWOTOTIOIOUVTAl
oTn onueiwan 30.

18. MeToyIk6 ke@aAaio kail Siapopd uTTép TO APTIO

Tnv 31 Aekepppiou 2010 kar 2009 10 Metoyikd Kepahaio g Etaipeiac avrpyeto oe Eupw 51 081,
dlaipoupevo o€ 51.081.030 petoxée, ovopaaTikig agiagc Eupw 1,00 (o€ améAuto ood) n kGBe pia. OAeg ol
ek00BeiTeg peToxéC £xouv e€0QANBET TTARPWC.

H diagopd Ymép 10 Aptio dnpioupyndnke aTig xproeig 2000 péxpr 2007 kai avipxeto Tnv 31 Aekepppiou
2010 o Eupw 84 418 (2009 : Eupw 84 418).

19. ATroBepaTIKa
a) Takriko AmoBeuarikd

Z0powva We TIg diatdceic g EAANVIKAG eTaIpIKAG vopoBeaiag, etnaiwg mapakpareital 10 5% TouAdyioTov
Twv koBapwv kepdwv, HETG amd @Opoug, yia Tn Onuioupyia TakTikou AToBeparikol, 1O OT0i0
XPNOIUOTIOIEITaI OTTOKAEIOTIKA yia TV €&iowan, TpIv Tn SIOVOUA MEPIOUATOS, TOU TUXOV XPEWGTIKOU
utroAoiTrou Tou Aoyapiacpou Kepdwv kai Znuiwv. H Tapakpdtnan auth TTavel va gival UTTOXPEWTIKR, 6Tav T0
umrdAoio Tou TakTikoU AtroBeparikol ¢Baael 1o 1/3 Tou katafefAnuévou MetoyikoU Kegahaiou.

B) Aoirra amroBeuarika

Ta Aoima omoBeuatikd Kupiwg agopolv  agopoAdynta amoBeparikd kai amobeparikd amd éooda
@opohoynBévra katd €181k6 TpdTr0. Kard v 15 louviou 2009, n TakTikA Mevik Zuvéeuan Twv MeToxwy,
amo@acioe v peragopd ota AgopoAdynta AmoBeparikd, Tou képdoug (Eupw 8 401) Trou Tpoékuye ammod
TNV TWANoN kai emavekyioBwan tou akivitou NG Maiaviag, ata @opoAoyikad BipAia ¢ Etaipeiag. Ta
amoBeuarik@ autd 6ev TpodkeiTal va diaveunBolv aTo dueco PEANOV Kal wg ek ToUTou Ogv UTTOAOYIOTNKE
avapaAAopevog edpog, aUUewva e Ta opi{dueva ato Mpdrtuto 12.

Kara v 28 AekepBpiou 2009 , n Etaipeia mpoxwpnaoe o€ ékdoan WeTaTpéwipou opoAoyiakoU daveiou TToaou

Eupw 10 000 kai petépepe ata Aoimd AroBepaTika 1o oToIxgio Twv 1Idiwv KepaAaiwv Tou ouvBeTou autou
XPNUATOOIKOVOWIKOU WETou TTogoU Eupw 479 (anu.21).
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20. MpopnBeuTéG KOl AOITTEG UTTOXPEWOTEIG
31/12/2010  31/12/2009

MpounBeutég 2.596 2.464
Moca opehdueva ae auvdepéva pépn (anu. 29) 1.449 1.896
Mood opeAdueva o€ OXETICOMEVA PEPN (ONp. 29) 432 355
Emrmayéc petaypovoloynuéveg 1.249 1.129
I"pappdmia mAnpwréa 1.731 1.652
Ac@alioTIKoi opyavIopOi 716 391
MpokaraBoAég eAaTwv 3.019 911
®époi €A TTAnpwrtéol 1.166 369
Mepiouara TAnpwréa 315 381
‘Eooda emropévwy xpAoewv 733 765
AouAeupéva £€oda 1.290 1.611
Nomra 1.230 1.294

15.926 13.218

H éxBean Tng Etaipeiag atov Kivduvo peuaTotntag OXeTIKA We Toug MpounBeutéC kal AOITTEG UTTOXPEWDEIS
yvwaTotolgital atn anueiwon 30.

21. Adveia
31/12/2010 31/12/2009
Makpompo6Beopa
MeTarpéwigo opohoyiakd SAvVEID 9.521 9.521
MaokpoTTpdBeaUEC UTTOXPEWOEIC XPNUATOOOTIKWY UIoOWoEwY (TTWANCN Kal ETTavEKUioBwan) 12.591 13.046
MaKpOoTTPOBEGES UTTOX PEWTEIS X PNHATODOTIKWY HICBWCEWY 570 826
Nommé pyakpoTrpdBeapa daveia 2.200 563
24.882 23.956
Bpayumpobeopa
Nomra pakpoTrpdBeopa ddveia TTANPWTED OTNV ETTOUEVN XPAON 770 984
Nomé BpayutpdBeapa daveia (yia Kep. Kivnong) 15.060 16.990
Bpayutrp6Beapeg UTTOXPEWOEIS XPNUOTODOTIKWY MICBWOEWY (TTWANCT Kai ETTavEKUioBwaon) 455 445
BpayutmpdBeauES UTTIOXPEWTEIS X PNMATOSOTIKWY UITOWoEwWY 256 244
16.541 18.663
Zovolo daveiwv 41.423 42.619

Merarpéyipo opoAoyiako daveio

31/12/2010  31/12/2009

Keg ahaia avtAnBévTa ammo €kdoan PETATPEWINOU opoAoyiakoU daveiou 10.000 10.000
Moad Trou karaywprBnke aTa idia ke@ dAaia (479) (479)
9.521 9.521

Tnv 281 Aekepppiou 2009, n Etaipeia mpoxwpnaoe otnv €KBOGT WETOTPEWIHOU OlOAOYIOKOU daveiou TG00
Eupw 10 000 (1 ekatoupupio opoloyieg ovopaaTikng agiag Eupw 10 o€ améAuTo volpepo). To ddvelo eival
TpIETOUG O1apkelag (2012) pe kKupaivouevo emitdkio (Euribor) Aéov mrepiBwpiou kai TiuA etTaTpoThg Eupw
1,45 (o€ amoluto voluuepo) ava petoxr. Or opohoyiouxol Tou daveiou Exouv TO JIKAIWUA PETATPOTIAG TWV
opohoyiwv Toug o€ peToxE (6 890 000) e Etaipeiag, ye Baon v avwrépw TIUr HETATPOTIAG, £EI Urveg aTTo
v €kdoon Tou daveiou kal eQeEAS avd Tpipnvo. Q¢ eEao@ANion Twv ATTAITAOEWY TwWV OJOAOYIOUXWV TOU
daveiou n Etaipeia €xel mpofei og evexupiaon éviokng Tpamedikng Tng Katabeong (cash collateral) mou
TNPEiTal aToug opoAoylouxoug Togou Eupw 2 000, amé 1o omoio Tood Eupw 1 000 amodeopeltnke Tov
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lavoudpio Tou 2010. To umdAoimo Toad Eupw 1 000 Trapapével deopeupévo kal TPOKEITAI va amodeTeUBE
evtoc Tou A’ TpipAvou Tou 2011 kai va amotAnpwbei 1061000 Toa6 Tou daveiou.

EmTpémeTal oAIkA 1) pepIKr TTPOTTANPWHA Tou daveiou 6 Prveg WETA TV EKBOGT Kall EPECAG ava 3 JrVEC.

Me 10 M0G0 TOU Baveiou, N Etaipeia amomAfjpwaoe atnv Tponyouevn Xpon UQIOTAUEVEG OPEIAEG AUTAG KAl
BuyaTpikwy autiAg eTalpelwy TTPog Tpameles Uwoug Eupw 5,5 ekaroupipia evw 1o utrdAoITio Moo Eupw 4,5
EKOTOPUPIO  XPNOIUOTIOIRBNKE YIa TV KAAUWN avaykwv Tng o€ Ke@ahaio kivnong. H olpBaon opidel
OUYKEKPIUEVEG TIEPITITWOEIG TIOU GUVIOTOUV TTAPAAEIWN EKTTARPWONG CUHBATIKAG UTTOXPEWANG, EVOEIKTIKA: [N
TANPWUN Twv 0QEINdUEVWY GUUQWva We TN ouupacn, €kdoon véou uetaTpEWIUoU opoAoyiakoU daveiou,
HETARIBAON CGNUAVTIKWY TIEQIOUTIOKWY OTOIXEIWV XWPIC TNV éYKPION Twv OPOAOYIOUXWY, OUCIAGTIKN
METABOAR TTPOG TO XEIPOTEPO TNV OIKOVOWIKA KATAOTAON TG ETaIpEiag, ueiwan YeToxikoU KepaAaiou.

Moird daveia

Ta hoimd BpayutrpdBeaa kal YakpotpdBeapa davela agopoly aAnAdypeoug Aoyapiaauous (Eupw 15 060)
kal daveia Takti¢ AfEnc (Eupw 2 970) yia ke@dAaia Kivnong Kal €ival eyyunuéva Kupiwg e EUTTOPIKES
amaithoels ¢ Etaipeiag guvohikoU Uyoug Eupw 12 239 Kkal TTpoonpelwoelg UTTOBKNG o€ akivnta tng,
Uwoug Eupw 5 295. Ta Aoimd davela emPBapUvovTtal he KUPAIVOUEVO €TTITOKIO, TTAEoV evag TrepiBwpiou BAoE!
TWV OXETIKWV Guupacewyv. H amomAnpwur Twv daveiwv TakTAS AMENG, TTPOPAETETaI aTTO TIC GUURACEIS
otadiakd péxpl 1o 2015, O1 oupPdoeig Twy daveiwv TaKTAS AENG opifouv CUYKEKPIUEVES TTEPITITWOEIS TTOU
ouvIoToUv TTapAAEIYn EKTTARPWGOTS CUUBATIKAG UTTOXPEWATNG, EVOEIKTIKA: N TTANPWHI TwvY OQEIAOHEVWY
oUuewva Pe Tn oUuBaan, ueiwaon eyyuRoewy, XpnoidoToinan Tou daveiou yia okoTro dIAPOPETIKO aTTd auTdy
TT0U TTPOBAETIETAN OTN OUMBaCN.

YTTOXpEWOEIG XPNHATOBOTIKWY HICOWOEWY

O1 uTToXPEWAEIS XPNHATODOTIKWY HITOWOEWY agopolv Kupiwg Tnv HioBwan tou akiviTou TG ETaipeiag otnv
Maiavia éwg 10 2033. Katd tnv ponyoulevn Xpron, e TN CUPQwvia TTwAnong Kal emavekuioBwong yia 25
xpdvia Tou akivitou otnv [aiavia, PEPOS Twv €I0ePXOPEVWY KEQaAaiwy  dlaTéBnke yia TV €COQANON
davelopou, evw To uTtdAoITo Ke@aAaio diarébnke yia v avamrugn Twv dpacTtnpiotitwy Tou Opihou. H
oUpPaon emavekpioBwong opidel TUYKEKPIYEVEC TTEPITITWOEIS TTOU GuUVIOTOUV TrapdAsipn ekTAipwang
oupBaTIKAg utroxpéwang, eVOEIKTIKA: un KataBoAr Twy picbwudrwv agluewva ue T auupaan, aAhayn g
VoUIKAG Hop@nR¢ TG ETaipeiag, oualaaTikr PETABOAR TTPOG TO XEIPOTEPO GTNV OIKOVOMIKK KATAOTAON TNG
Eraipeiag, peiwan twv e§ac@aliotwv g Tpdamelac.

O1 utroxpewaeig yia PioBwaeig avaliovrar wg ¢AG:

KepdAaio Tokog Zovoho  KegpdAaio Tokog ZUovolo

31/12/2010 31/12/2010 31/12/2010 31/12/2009 31/12/2009 31/12/2009
‘Ewg Eva ETog 711 389 1.100 689 344 1.033
‘Eva wg Mévre En 2.846 1.489 4.335 2.710 1.155 3.865
MNepioodtepa amod 5 En 10.315 2.376 12.691 11.162 2.456 13.618
13.872 4.254 18.126 14.561 3.955 18.516

Ta yéoa oTaBuIKG ETITOKIO TRV NUEPOMNVIA IGOAOYIOHOU gixav we EEAC:
31/12/2010  31/12/2009

Nommd Bpay/ua davela (yia ke . Kivnong) 8,18% 7,62%
XpnuatodoTikéS PIoBWaEIg 2,33% 3,39%
Nomé pakpotpdBeapa ddveia 4,73% 5,86%
MeTampéwipo opoloyiokd daveio 4,21% 4,21%

H ékBean Tng Etaupeiag aTov Kivbuvo peuaTtoTnTag Kal aTov Kivouvo SIaKUHaveNS Twy ETTITOKIwY
yvwaoTotolouvtal aTn onpueiwon 30.
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22. AvaBaAAopeveg QopoAoyIKES (aTTaITAOEIS ) [ UTTOXPEWDEIS

O1 avaPaldueves QopOAOYIKEG OTIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovtal BACEl TOU OUVTEAEDTA
@opohoyiag el0odAuaTog Tou Ba 10%UEl KATA TIC XPAOEIC TTOU avapEVETal va avakTnBoUv Ta GToIxXEia Tou
EVEPYNTIKOU Kal va TaktotroinBolv ol utoxpewoelg. H Etaipeia Aapdvovtag umdyn Toug vEOUG GUVTEAEDTEG
@bpou Tou Ba 1oxuoouy yia Ta €t 2011 €wg 2014 €xel avampooapudcel avaloya v avaBalAopevn
@opohoyia.

AvaBaAAopeveg POpPOAOYIKES ATTAITAOEIG 31112/2010  31/12/2009
®opoloyikr afia peTaPEPOUEVWY {NIV - (1.610)
MpdPAcwn dedouAcupévy €E60WY - (238)
Atropeiwan ammobepaTwy (70) (24)
Auha Tayia Trepiouaiakd aToIKEia (386) (664)
MpdBAcwn amolnuiwong TTPOCWTTIKOU AGyw £¢6d0U OTTO TV UTINPETia (308) (336)
20voho avaBalopevng ¢ opoAoyIKAG ammamang (764) (2.872)
AvaBaAlopeveG POPOAOYIKEG UTTOXPEWTEIS 40.543  31/12/2009
Evowyara ayia TePIoUaIakd OToIKE i 960 1.154
MoTWTIKEG GUVONAYUATIKES dIoP OPES 296 328
20voho avaBaAduEVNG @ OPOAOYIKAG UTTOX PEWANS 1.256 1.482
ZuvoAikn avaBaAAopevn eopoloyikn (atraitnon) / uroxpéwon 492 (1.390)

H Kivhon twv TTpocwpIviv diagopwy Katd T SIApKeId TNG XPAoNG €xEl KataxwpnBei oTnv katdoTaon
OUVOANKWY £000WV Kal 0QeiAeTal KUpiwg aTn diaypa®n g avaBaAAdpevng @opoAoyIKAg amaithang T Twv
@opohoyikwv {nuiwv(anu.10).
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23. Mp6BAeyn yia amrolnpiwon TpoowTikoU Adyw £§680u atrd Thv uTrnpETia

Z0gowva pe 10 EAMNVIKG epyaTikd dikalo, oI epyagduevol dikalouvTal amolnuiwong o€ TEPITITWOEIS
amoéAuang i ouvtagiodoTnang 1o UYoS TNG oTroiag oxeTiCeTal e TIS amodoxés Twv epyalouévwy, Tn Bidpkeia
UTTNPETIag Kal Tov TPOTTo amoxwpenong (amdhuan f ouvtagiodotnan). Or epyadduevol TTou TTapaitolvTal 1
amohUovtal We aimia, O¢ Oikaiouvtal amolnuiwan. H o@elhdpevn amolnuiwon, Of  TEPITITWGON
ouvtagoddtaong, eival ion e 40% Tou ToooU Tou Ba KataBaAAdTavV O TIEPITITWON amdAuong Aveu aITiag.

H mpopAeyn yia amolnuiwon Tou TPOOWTTIKOU, AOyw €¢ddou amd Tnv UTIPEECIa ATTEIKOVICETAl OTIG
OIKOVOUIKEG KaTaoTaoel, oUpgwva pe 10 AAM. 19 kai Baciletar oe ave¢hptntn avaAoyIoTIKA PEAET TTou
gyive v 31 AekepBpiou 2010.

To UTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw £¢0d0U aTTd TV UTTNPETia avaAUETal WS GAC:

31/12/2010  31/12/2009

Mapouca agja UTTOXPEWOEWY TTOPOXWV TTPOCWTTIKOU Adyw £§6dou

amé TV UTINPETia 1.797 1.670
Mn avayvwpiouéva avaroyioTIKa kEpdn (254) (178)
Karaywpnuévn utroxpéwan GTnV KaTaaTaon 0IKoVOUIKAG B€ang 1.543 1.492

Ta Toad TTou £xouv KataxwpnBei aTnv KaTioTaon GUVOAIKWY ETOdWY £X0UV WG EEAG:

31/12/2010 31/12/2009

KbéaTog TpExoucag amaax6Anong 122 104
XpnUOTOOIKOVOUIKG KOOTOG 99 93
KboTog diokavoviouou 407 882
AmdéoBeon pn avayvwpIoUEVWY avaloyIoTIKWV {nuiwv 2 5
KaBapd £€0do xpRocwg 630 1.084

To kaBapd £€0d0 ¢ Tapoloag xprocws TTpocaudnae 1o kdoTo¢ TwANBEVTWY Katd Eupw 469, Ta £¢oda
d1oiknang kard Eupw 137 kai Ta £0da 81dBeang kard Eupw 24.H kivnon g uoxpéwaong Trou £xEl
KaTaxwpnBei 0TV KATaoTaoT 0IKOVOUIKAG BEONG €XEl WS £CAG:

31/12/2010 31/12/2009

Ymohomo évapeng 1.492 1.527
KoaTog TpéXouaag amaoyoAnong 122 104
XpNUOTOOIKOVOUIKG KOGTOG 99 93
Emidpaon diokavoviopol 407 882
AmdoBeon pn avayvwpIoUEVWY avaloyIoTIKWV {npiwv 2 5
KaraBAnBeioeg amolnuewoeig (579) (1.119)
YmdAonro TEAog 1.543 1.492
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O1 kUpieg avaroyIaTIKES TTAPABOXES TTOU XpnalpoTToBnkav éxouv wg eEg:

31/12/2010 31/12/2009
MpoeCo@AnNTIKG ETTTOKIO 4,50% 5,90%
MeMovTKEG auAoeig pIoBwv 4,00% 4,00%

['la 10 TTPOECOPANTIKG ETTITOKIO XPNCIKOTIONBNKE N KAWTTUAN opoAdywv TG Eupwraikig Kevrpikic Tpdmelag.
H péon avapevopevn utroAermdpevn epyaatiakr| {wr) kard v 31 AekeuBpiou 2010 Atav 8,03 £ (2009: 5,70
€t ) kai €xel mpoodiopioBei AapBdvovtag umown TNV KIVATIKOTNTA TOU TTPOCWTTIKOU KABWG Kal Tnv
BvnaoipdétTa Tou EAANVIKOU TTANBuaoU. MNa tnv avaAoyioTikh PeAETN, XpnaipotroiBnke o EAAnviko Mivakag
Ovnaipotntag 1990 (Y. Am. K3-3974/99) .

Kivnrikétnta MpoowTrikou

Ouada HAKkiwv OIKIO,GEMC AmdAuon
Atroxwpnon
‘Ewg 45 etwov 5% 5%
46-55 2% 2%
56 ka1 dvw 0% 0%
24.Képdn /( Znpieg) ava peToxn
Baaikd KEPON /( {nuieg) avd petoxn
31/12/2010 31/12/2009
Képdn (Znpieg) TTou avahoyolv aToug PETOXOUG 1.175 (2.288)
ZT0BUIoUEVOG HECOG apIBUOG PETOXWV ( O€ XINGBEG) (onu.18) 51.081 51.081
Baokda Képdn (Znuieg) ava petoxn ( o€ améAuTa TToad) 0,0230  (0,0448)
MNpocapuoopéva KEpdn (Znuieg) ava petoxn ( o€ améAuta oad) 0,0230  (0,0448)

Karé tnv 31 AekepPpiou 2010 o1 duvnikoi TiTAOI PeTOX WY atmd Tv £kSooN TOU PETATPEWIOU OOAOYIOKOU
daveiou (onu.21) dev ouvuttohoyicBnkav oTov UTTOAOYIOUS TWV TTPOCUPUOCHEVWY KEPOWV AV HETOXN
KaBW¢ T0 atmoTéAETUA TOUG €ival alEnom Twv KEPAWV avdal PETOXA.

25. Mepiopara

H Etaipeia, kata v 1pExouca xpron, apouaiaae kEpdn Ta otroia Ba cupywn@IoBoUV e TTPONYOUMEVES
{nuieg kal oUVeTTWG dev UTTOXPEOUTAI VA dIAVEIYEl PEPIOHAL.

26. MpoPAéyeig

31/12/2010  31/12/2009

MpoBAewn yia avéAeykTeg @opoloyika xproeig(anu.10) 1.070 1.070
1.070 1.070
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27. EvOeyOEVES UTTOXPEWOEIG

A. O1 anpavTikOTEPES BIKATTIKES Kall BloIKnTIKEG UTTOBEDEIC, KaTa TV 31 AckepfBpiou 2010 Tou agopolv Tv
Etaipeia £xouv we €8¢

* Aywyn ¢ etaipeiag Adehgoi Zapavtn ABEE katd tn¢ Etaipeiag kai Tng L' Oreal n otroia ekdikaabnke tnv
26 NoeuBpiou 1997. E autig ekddBnke n utr' apiB. 625/1998 amoeacn Tou lMoAupehouc Mpwrodikeiou
ABnvwv n otoia avéBaAe Tnv opIOTIKY €kdIkAGT TNG UTTOBEOEWS pEXPIC OTOU TTEPATWOE] TEAETIDIKWG N
dladikaaia evwmiov Twv AloIKnTIKWyY AlKaoTnpiwy 1T Twv aoKNBEICWY EQECEWV Kata Ty utr apiB. 4591/96
Kol 4592/96 amogdacewv Tou AloiknTikoU Mpwrodikeiou ABnvwv OxeTIKA Pe Ta orjuata Drainage kai Vichy
Drainage. ETi Twv w¢ avw £péocwv Exouv ekdoBEi 01 OXETIKEC ATTOPATEIS O OTTOIEG BUWCS EXOUV TTPOCBANBE
€K Mépoug Tne etaipeiag L' Oreal pe aimfoeic avaipéocws oto Zuppouhio Emikparteiag. ETi autwy ekddBnkav
o1 Ut apiBy. 3640/2005 ka1 3641/2005 amo@aceig Tou ZuuBouliou ETTIKpaTEiag, 0 OTTOiEG QVETTEPWAV TIG
uoBéaeic ato Aioikntiké Egeteio ABnvwv yia emaveétaon g ouciag. Me mic um api6u.2838/2008
amogdoelc Tou  AloiknTikoU E@eteiou ABnvwv o1 0TTOiEC £XOUV KOTAOTEI AUETAKANTEG, O WG AV EQETEIS
gyivav dektég utép Tng eTaipeiag L' Oreal, ue amotéAeapua n etaipeia AdeAgoi Zapavin ABEE va pnv €xel
TAéov dikaiwya eTTi Tou oAuaTog Drainage. Kar™ akohouBiav Twv avwtépw, N aywyn g eTaipeiag AdeA@oi
Zapdvin ABEE karé Twv etaipeiwv Lavipharm A.E. kai L' Oreal v utmopei va emavampoadiopioBei mAéov

P0G aulATNON.

* Aywyn Tpwnv epyalduevou kard Tng etaipeiag. O evaywv arteital va Tou kataBAnBei amé v Etaipeia
amolnuiwan amd nBikA BAABN Uwoug mepitrou Eupw 1 200 tmou 1oXUpideTal 0TI UTIEOTN GUVETTEIA WEUBOUS
kaTapAvuang Kal ouko@avtikig duaAuiong. H aywyr ekdikaadnke v 14 ®ePpouapiou 2008 kai €T’ authg
€k00BnKe n utr apiBu. 6054/2008 amdpacn Tou MoAuperoug MpwTodikeiou ABnvwv ToU TV omépPIYe €€
olokArfjpou  yia Adyoug ouaiaoTikoUs. H amégaan auth dev Exel kovottoindei Péxpl opepa aTov avTidiko
Kal eTTopévwg 0 TeAeuTaiog e€akoAoubei va diarnpei 1o Sikaiwpa va TNV ePeCIBAAEl UEXPI VO GUPTTIANPWBEI
TpIETIa o TV dnuoaicuat) Tg Aol péxpl v 11/9/2011. H Etaupeia yia 1o Tapamavw Too6 dev oXNUATIoE
TPOPAewn eTTeIdr ekTiud 611 Ba dikalwBei.

* 270 TAQiOI0 TNG amavTnong NG aywyng Tou doknae n Lavipharm Corp. kard@ g mapaywyol eTaipeiag, n
TeAeuTaia Goknae avtiBern aywyn kata ¢ Lavipharm Corp kai ¢ Lavipharm AE, n otoia koivotroifiBnke
otn Lavipharm Corp. v 7 Oktwppiou 2008, kal iekdIKei PeTacd GAwv TV €66QANON EKKPEUWY TIHOAOYiwV
Ugoug 3.4 ekatouuupia doAdpia HIMA kai amolnuiwan 1o Tood TG otoiag dev £xel TpoadloplaTei. Tov
Maptio Tou 2009, oi avridikol utréypayav deopeuTIKO Mynuovio Zup@uwviag evw tnv 71 Ampidiou 2009
uTToypAQnKe N TEAIK CUPQWVia , n otroia TTPOPAETTEN TV TTAUON Twv EKATEPWOEY AYWYWY KaI TNV UTTO 6pOUS
TTapaiTNOR Toug amod otoladnmote amolnuiwon. EmimAéov n Tapaywyog eTaipeio Tapaiteital amd my
dIEKDIKNAN TNG ECOQANTNG TWV EKKPEUWV TIMOAOYiWV.

* Me v amd 5.5.2009 Aitnon yia Aiaimaia ou KataTéBnke evwiov Tng Auepikavikig Evwang Alaimaiag
(American Arbitration Association), évag amd Toug diavoueic katéBeoe aywyn katd ¢ Etaipeiag Kar g
Lavipharm Corp yia afitaeig Tou Trou ammoppéouv amo Tn ZUuBacn Aiavoung Tou TpoiovTog gaiviaviAng ae
KATTOIEG XWPES TG Eupwtng Kai emIBIWKEI ammolnuiwon ouvolikd Trepitou 52,8 ekatoupupia dohdpia HITA,
atmoé Koivou Kai €1 0AGkAnpo amod v Etaipeia kai Tnv Lavipharm Corp. . O1 evaydpeveg etaipiec Amoav Tnv
ammoppIYn TG aywyng kal aoknoav aviaywyn ¢ntwvtag Tnv emoTpodn Twy Adeiwv Kukhogopiag (Marketing
Authorizations) Tou éxouv ekdobei oe Ywpeg TG Eupwmng kai Ty emdikaon Toowv omd avetdbeAnTa
TIHOAGyIa. H umdBean oulnmmBnke evwmiov Tou AiautnTikou  AikacoTnpiou Tov Aeképppio 2009 otn Néa Yopkn
kai Tov Aeképppio Tou 2010 1o dikaoTpio e&Edwae TNV 0pICTIKA aTTOQAOT] TOU GUPPWVA [E TV OTTOIA

- QTOPPITITEI TNV OTTAITON Tou Blavouéa yia adikoTrpagia

- K@vel dekt TV amaitnon e Lavipharm AE yia v emoTpoor| Twv adeiwv kukAogopiag (Marketing
Authorizations)

- emdikadel v KataBoAr) atov diavopéa 10 KaBapd Toad Twv 520 xINadwv AoA. H.M.A. To omoio Kal
karaBARenke amd v Etaipeia to 2011. H Etaupeia, amd v 31 Aekepppiou 2009, cixe axnuarioel
POPRAeYn Tooou Eupw 500 x1Middwy.
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H Etaipeia, o€ uhotroinan T¢ avwrépw améeaang, empBapuve Ta £60da d1a8eang TNG XpAOEWS e To Kabapd
1000 Twv Eupw 831 T0 OTTOi0 KUPIWG OPEiNeTE O Dlaypagr amaimhotwy NG atd Tov diavopéal.

B. H Etaipeia dev éxel eAeyxBei amo TIC opoAoyIkéS apyEG yia TS xpnoels 2007 éwg 2010. Katd ouvéTela, ol
QOPOAOYIKEG UTTOXPEWOEIG TNG ETaIPEITG yIa TIC AVEAEYKTEG QUTEG XPAOEIG BEV £XOUV KATAOTET OPIOTIKEG
(onu.10 kai 26).

. H Eraipeia éxel avardpel evOeXOUEVES UTIOXPEWTEIS O€ aXéON Me TPATECES, AOITTEG yYURTEIC Kal GAAa
Bépara Tou TPOKUTITOUV aTa TTAiTIO TG oUVABoUS dpacTnpIOTNTAS. Ay avapéveral va TTPoKUYouv
ouC1WdEIG ETIBAPUVAEIS ATTd TIG EVOEXOUEVES UTIOXPEWOEIS.

A. Ta Aoimd amoBeparikd Kupiwg agopolv agopoAdynTa amoBeuaTikG Kal amobepaTikG amd égoda
@opohoynBévta kard €1dikd TpéTo. Ta amoBepatikd autd dev TpokeiTal va diaveunBolv aTo APECO
HEANOV KOl WG ek TOUTOU dev uTTOAOYIOTNKE avABAANOPEVOS POPOC, GUUGWVA We Ta opI¢dueva ato AAM
12. Ze mepitmwan diavopung Toug n ETaipeia 6a emBapuvbei pe Tov avaloyolvia @épo.

28. Evdeyopeveg Asopeuoelg
o KeaAaiouyIkéS OEOUEUTEIC

Aev €xouv avaAngBei ke@aAalouxikés damaveg o otroieg dev Exouv ekTeAeaBEl KOTA TNV nuEPOPNVia Tou
looAoyiopoU.

o Aeoueuoeis ASIToupyIKwY LIoBWoEwY

H Etaipeia pioBuvel amobikes pe akupwaolues Asitoupyikés WioBwoelg. O picbwaelg €xouv dIdpopoug
Opou¢, PATPEC AVATTPOTAPHOYAS Kal DIKAIWUATA OVOVEWONG.

29. ZuvaoAlayég pe ouvoedepéva Kot OXETICOPEV EPN

Ta ouvdedepéva kar oxeTIi{oueva pEpn agopolv Baaika Toug KUPIoug WETexoug, Tn Aloiknan g Etaipeiag,
TWV BUYOTPIKWY TNG ETQIPEIWV KAI TWV ETAIPEIWV HE KOIVO 1BI0KTNOIOKO KaBeoTws We T Aloiknon Tng
Etaipeiag kar twv Buyarpikwy fi Twv BUyaTpIKWY AUTWY Twv ETAIPEIWV, TO OIKOVOUIKG CapTWEVa PEAN Kal
ouyyeveic pwrou Babuou (ouduyol, Tékva K.0.) Twv peAwv Tou A.Z. kai Tng Aloiknang.

Ta umroAorma Twy guvaraywv TG ETaipeiag pe guvOedepEveS eTaIpEieS Exouv wg eEAC:

Amairioeis amo: 31/12/2010 31/12/2009
Lavipharm Hellas A.E. (Makpotrp68eapo yia 1o 2010) 5.008 2.662
Castalia Lab. Dermat. A.E.(MakpotpdBeapo yia 1o 2010) 1.063 806
Lavipharm Active Services A.E. (MakpotpdBeapo yia 1o 2010) 920 1.650
Pharma Plus A.E. (MakpotpdBeapo yia 1o 2010 kar 2009) 2.057 2.051
Napioa @appakeuTiki A.E. 1 -
Neogdpu A.E. 88 126
L.A.S. Oecgoalovikn M.E.N.E. 19 14
Lavipharm Limited ( pwnv Lavipharm Mefraa Lid) 25 25
Laboratoires Lavipharm S.A. 349 81
Lavipharm Laboratories Inc (Makpotrpé8eapo yia 1o 2010 kai 2009) 1.073 1.115
Lavipharm Corp. (Makpotp68eapo yia 1o 2010 kai 2009) 11.450 11.100
Hitex (MakpotrpdBeapo yia 1o 2010 kai 2009) 257 368
22.310 19.998
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O1 pakpotrpdBeapes amaitioeig amd v Lavipharm Corp kal Lavipharm Laboratories Inc agopouv  Kupiwg
EUTTOPIKEC aTTaITACEIS Kal BAVEID TTPOG TIC TTapaTavw BuyatpikéS , o1 omoies , n Aloiknan ekmiud Twe Ba
avakmBoluv aTadiakd éwg 10 2017. MeTad@ TV o0VTAln Twv OIKOVOUIKWY KOTAGTACEWY KOl HE TNV EYKPION
ToUG amd 1O AIoIKNTIKO ZUupBoUAio n Etaipeia éAaBe Tnv amoéeacn Ke@ahaiotmoinong amaITACEWY aTTo
OuvOEdEpEVE ETAIPEiEC OF evioxuan NG kaBapng Toug BEang Uwoug Eupw 8 230 (onueiwan 32). O1 ev Adyw
amaithoelic  mapouaiddovial w¢ Aoimég  MakpotmpdBeopeg ATaITOEIS OTIG TTAPOUCEG  OIKOVOMIKEG
KOTAOTAOEIS (Onueiwan 14).

Ymoxpewoeig mpog:

Pharma Logistics A.E.
Laboratoires Lavipharm S.A.
Lavipharm Laboratories Inc.

Hitex

31/12/2010 31/12/2009
232 1.299

1.200 589

8 3

9 5

1.449 1.896

O1 guvaAhayég, e Ta auvdedeuéva Pépn, yia T xpron mou éAnge kard v 31 AekepBpiou 2010 kai 2009
avaAUovTal wg egAe:

31/12/2010 31/12/2009
Ecoba NwAnoeig NwAnoeg Noimra | Xpnu/ikd | MNwAfoeg MwAfoeg | Aoimra | Xpnu/iké
Ayabwv Ymnpeoiwv | ‘Ecoda | ‘Ecoda Ayabwv Ymnpeoiwv | ‘Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 29.416 1.766 2 - 33.831 2.382 2 -
Castalia Lab. Dermat. A.E. 4773 292 15 - 4.964 345 14 -
Pharma Logistics A.E. - 23 - - 666 14 -
Pharma Plus A.E. 106 4 147 - 100 4 127
Lavipharm Active Services A.E. 18 66 75 - 17 66 75 -
Neogdpu A.E. 7 - - - 6 - - -
L.A.S. ©sagalovikn M.E.M.E. - 4 - - - 54 -
L.A.S. Nérpa A.E - - - - 3 -
Laboratoires Lavipharm S.A. 1.605 - 2 - 2.209 - - -
Lavipharm Corp - - 500 - - - 500
Lavipharm Laboratories Inc 254 - 11 - 450 - - -
Hitex - - 21 - - - 31
36.073 2.230 136 668 41.477 3.559 166 658
31/12/2010 31/12/2009
Efoda Ayopég Ayopég Tehiko Aowmé Ayopég Ayopég Tehiko Aormré
Epmr/twv Ymnpeoiwv | AmoBepa Eptr/twv Ymnpeoiwv ATr6Bepa

Lavipharm Hellas A.E. 20.315 8 - 24.824 - 4
Castalia Lab. Dermat. A.E. 2.807 5 - 3.330 7 -
Pharma Logistics A.E. 21 - 480 -
L.A.S. - 599 - - -
Laboratoires Lavipharm S.A. 1.000 - 76 - 1.104 695
Lavipharm Corp. - 150 - 404
Lavipharm Laboratories Inc - 11 -
Hitex 4 - - -

24.126 633 76 161 29.258 487 695 408
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Ta utroAorTma Twv cuvarhaywv TG ETaipeiag pe oxeTi{opeva pépn Exouv we egic:

Amairioeic amo: 31/12/2010  31/12/2009
Lavisoft 588 125
Atlants 376 376
Telmar 8 8
Lavico Inc. 25 23
Nomra oxeTiCoueva Pépn 49 38
1.046 570
Ymoxpswoeis mpog: 3112/2010  31/12/2009
Lavico Inc. 53 37
Lavipharm Group Holding 265 152
Nomé oxeTI(OpEva Pépn 114 166
432 355
31/12/2010 31/12/2009
Ecoba I'Iw)\ﬁcsllg Noitra I'IwAr']cal'g Noitré
Ymnpeoiwv ‘Ecoda Ymnpeoiwv ‘Ecoda
Lavisoft 44 8 44 5
Alphasoft - - 4 2
Telmar - - - 1
44 8 48 8
31/12/2010 31/12/2009
Etoba Ayopég Ayopég
Ymnpeoiwv Ymnpeoiwv
Lavisoft 292 277
Lavico Inc. 12 38
Lavipharm Group Holding 87 161
Nomd oxeTiCopeva uépn 140 145
531 621

To k60T0¢ aupoifwv Twv pedwv Tou AloiknTikoU ZupBouliou kai Twv AlEuBUVTIKWY ZTeAexwy avaAleTal

TTOPAKATW:
31/12/2010 31/12/2009
EKTEAEOTIKA PEAN A.Z. 736 738
AveCaptnra un EKTeAeoTIKG AN AT 113 186
Mn EkTeAeoTiK@ péAn A.X 43 43
AlguBuvrég 1.871 2.314
Zivoho 2.763 3.281
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30. Alayeipion XpnHaTooIKoVouIKoU Kivdivou
30.1 M'evika
H ETaipeia ekTiBeTal GTOUG TTAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:

MoTwTIkOG Kivduvog
Kivbuvog peuatétntag
Kivuvog auvBnkwv ayopag
Aermoupyikég Kivouvog

H onueiwon auty Tapouaiadel TAnpogopieg yia v €kBean g Etaipeiag og kGbe Evav atmmd Toug avwTépw
KIvdUvoug, yia Toug aTdxous ¢ Etaipeiag, Tic ToATIKES kai TIC diadikaaieg TTou EQapUOCE! yia TV ETIETPNGN
kal T dlaxeipion Tou Kivduvou, kaBwg kal T diayeipion kepahaiou g ETaipeiag. TMepioodrepa TogoTikd
OTOIXEIO Y10 QUTEG TIC YVwaoToToIaEIS TrepAapBdavovTal ae GAo T €0POG TWV OIKOVOUIKWY KATOGTATEWV.

To AioiknmikO ZupPoUAio @Epel T GuUvoAIKr €uBlvn yia Tn dnuioupyia Kal TV €MOTITEIA Tou TTAQIGIOU
dlayeipiong kivduvou ¢ Etaipeiag 1o otoio apakohoubeital amd v Oikovopikry AicuBuvan. Or TTONITIKEG
dlayeipiong Kivduvou Tng Etaipeiag e@appdlovial TPOKeIPévou va avayvwpidovial kal va avaAdovtal ol
kivduvol Tou avTiyetwmilel n Etaipeia kai va TiBevrar 6pia avaAnwng kivdivou kai va egapuolovTal EAeyXol we
pog autd. O ToAITIKES Dlaxeipiang KivdUvou eCeTddovTal TIEPIOBIKA WOTE VO EVOWUATWVOUV TIG aAAayEG TTOU
TTOPATNEOUVTAI OTIC GUVBRAKES TG ayopdg Kai aTig dpaaTnpidtnTes T Etaipeiag.

30.2 MoTwTIKAG Kivduvog

MoTwTIKGS Kivduvog eival o Kivduvog nuiag Tng ETaipeiag ae epiTwaon Tou Evag TEAATNG 1) TpiTog O€
OouvaNAayR XPNUOTOOIKOVOUIKOU HEGOU v EKTTANPWOEI TIC CUMBATIKEC TOU UTTOXPEWGCEIS KAl OXETICETaI KATG
KUpIO AGYO LE TIC aTTaITAOEIS atTd TIEAATEG.

30.2.1 MeAdreg kai Aoirég amairnoeis

H ékBeon e Etaipeiag oe moTwrikd Kivouvo emmnpeddetal Kupiwg amd 1a xapaktnpIoTika kdbe meAam. Me
Baan v mMOTWTIKK TOAITIKY TToU £xel BeaTrioel n Etaipeia, kGBe véog TTEAGTNG e€eTAlETAI YIO TNV TTIGTOANTITIKI
TOU IKQvVOTNTA TIPIV TOU TTpoTaBolv 01 ouvABEIg Gpol TTANpwHWY. MIoTwTIKA 6pia opifovTal yia KaBe TeAdm, Ta
OTT0i0 QVTITTPOCWTTEUOUV TO PEYIGTO AVOIXTO TTOG0 TTOU UTTOPET va £XeEl Xwpig va amaiteital éykpion amé my
Oikovopikr| AiebBuvan kai Ta otroia eave¢etalovTal g€ TaKTA dIaCTAUATA.

H Etaipeia kataywpei TpoBAEwn atmoueiwang Tou avTImmpoowTTeUel TNV EKTIUNGTN TG yia {nuieg g€ axéan e
TOUG TIEAQTEG Kall TIG AOITTEG OTTAITATEIG.

30.2.2 ‘ExOson otov mioTwrIKG Kivbuvo

H AoyioTiKr) agja Twv XpnuaTOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU QVTITIPOOWTTEUEI TN WEYIOTN €kBean oTov
MOTWTIKG Kivouvo. H péyioTn €kBean oTov TOTWTIKO KivOuvo KaTA TV NuEPOUnVia Tou IcoAoyiopol Atav:

MoyioTikA agia
31/12/2010 31/12/2009
NomTég HaKPOTTPOBECHES ATTAMTTEIS 24,781 14.669
MeAdreg kal AomTég ammamioeig 28.494 30.423
Xpnuatika di0béoipa kal I00dUvaua 3.192 4.561
Aeopeupéveg kaTaBEaeig 1.000 2.000
Zivolo 57.467 51.653
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H péyiom ékBean atov MOTWTIKO KivOuvo yia TIG BPayUTTPOBeCES KOl HOKPOTIPOBECES EUTIOPIKES ATTAITATEIS ,
TIG ETMITAYES KAl TA YPAUUATIO EI0TTPAKTEN KATA TNV NUEPOMNVIQ TOU IGOAOYITHOU aval YEWYPAPIKI TIEPIOXN ATAV:

MoyioTikA adia
31/12/2010 31/12/2009
Eyxwpieg 27.046 24.460
Xwpeg Eupwraikng Evwaong 9.053 6.690
H.M.A. 7.386 8.578
Zuvoho 43.485 39.728

H péyiotn ékBean aTov mMOTWTIKG Kivouvo yia TIC BpaxuTTpOBECES Kl HOKPOTTIPOBETES EUTTOPIKEC OTTAITAOEIG,
TIG ETTITAYES KAl TA YPAPATIO EIOTTPAKTEN KATA TNV NUEQOUNVIA TOU IG0AOYITHOU VA TUTTO TIEAQTN ATAV:

MoyioTikA adia
31/12/2010 31/12/2009

MNeAdreg Noookopeia 5.715 4.849
MeAameg Gappakammobikeg 1.125 260
MeAareg Pappakeia 228 214
MeAdreg Aomoi 11.89%4 9.813
MeAdreg Zuvdedepéva pé uTTPOBEG O Kal

paKp?o;péeeopo plfépoocl;)p o (Boexmpoeate e 14.827 13695
MeAdmeg xeTiCdueva Pépn 651 186
Zivolo Epmropikwv ATTaIThoc WY 34.440 28.977
ETrmayég 10TTPOKTEES 9.033 10.736
papudria 11 15
pappdTia g€ kabBuaTépnan 1 -
Z0voho 43.485 39.728

Katd v nuepounvia Tou 100AoyiouoU, oI omaimioelg amd uia Buyatpiki eTaipeia (onu 29) kai pia
@appakamobrikn amotedolv ouvoAikd Trepitou 10 43% (2009: 39%) Tou GUVOAOU TWV EUTTOPIKWY ATTAITACEWY,
TWV ETTITAYWV EIOTIPAKTEWY KAl Twv ypaupaTiwy. Katd v 31 AekepBpiou 2010, of TTWAACEIS TTPOG TNV £V Adyw
@apuakatobrkn avImpooweUouv 10 36% Twv auvoAiKwv TTwARoewy (31 Aekepppiou 2009: 37%).

Metd Tnv o0VTagn TWV OIKOVOMIKWY KATAOTAOEWV Kal JE TNV EYKPIOT Toug atmd 10 AloiknTikG ZupBoUAio n
Eraipeia éAaBe v amdpacn kepaAaioToinang amaithoewy amd ouvOedeéve eTaIpeie ae evioxuan g
kaBapnig Toug Béang Uwoug Eupw 8 230 (onueiwan 32). O1 ev Adyw amaitoeig Tapouaidloval wg AoITég
MakpotpdBeopeg ATaITAOEIS OTIC TTAPOUGES OIKOVOMIKEG KOTAOTACEIS (Onpeiwan 14).

H Etaipeia €xer utei omn puBuion e€6@Anang Twv xpewv Twv Anuoaiwv NoGOKOEIWY TTPOS TIC QUPHUOKEUTIKES
eTaipeieg yia Ta €t 2007-2009 kai €xel apyioer oto 2011 va Traipvel opdAoya Tou EAAnvikoU dnuoaciou Ta
oTroia ouuyn@idel Pe avTioToIxeG OPEINES POPWV Kal 0QEINEG O€ A0PAAIOTIKOUG OpyaVvIoHOUG (Onueiwaon 32).

30.2.3 Znuieg amopsiwong

H evnAIKiwan uTToAOITTIWV TTEAQTWY KATA TV NPEPOWNVia Tou IgoAoyIoUOU ATav:

MoyioTikA adia
31/12/2010 31/12/2009
Mn Afgavta 19.328 17.058
AAtavTta 0-30 nuépeg 1.147 1.105
AA&avta 31-180 nuépeg 4,082 2.221
NAtavta 181-360 nuépeg 1.405 1.243
ARgavTa Gvw Tou €Toug 17.523 18.101
Zivolo 43.485 39.728

121




LAVIPHARM A.E.
YHMEIQZEIZ EMNI TQN ETHZIQN ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

H poBAeyn amopeiwong agopd TTEAGTEG, 01 0TTOI0I BEV TIPOXWPNGAV OE TAKTOTTIOINGN TWV XPEWV TOUG TTPOG TNV
Etaipeia ka1 pe Toug otroioug £xouv diakotrei oI guvalhayég AauBavouévwy utrown EI0TIPALEWY PETA TV
nuepounvia Tou 1IGoAoyiapoU. Z1a AfgavTa avw Tou £Toug TrepIAauBavovTal aTaITAOoEIS atmd GuVOEBEUEVES Kal
oxeTI(Opeveg etaipeies (Eupw 7 250) kabwg kar amaithoeig amd Noookopeia (Eupw 3 677) yia Ta otoid n
Eraipeia éxel umei otn p0Buion €€6pAnong Twv xpewv Twv Anuoaiwv NOOOKOUEIWY TTPOC TIC QAPHOKEUTIKES
eTaipeieg (onpeiwon 32). Emiong mepidapaverar avegdeAntn amaitnon amd meAdTn dvw tou £Toug Kal yia
v omoia n Etaipeia mpoéPel kard Tnv Tpéxouaa xpron o€ diakavoviaguo Kai n eE6eAnan e ekTiudral amé
v Aloiknon Twe Ba yivel oTadiakd péxpr 1o 2014,

H mpdBAcyn amopeiwang TeAaTwy, agopd Kupiwg Ta Agavta avw Tou £T0UG Kal N Kivnon TG KaTd T XpRon
Arav:

MoyioTikA agia
31/12/2010 31/12/2009
Ymohomro v 1 lavouapiou (3.593) (3.831)
Xpnowotroinon mpoRAewng (Alaypagr) amairnang ) - 238
AvTioTpo@ 1| {nuiag armopeiwong ( **) - -
YméAomro Tnv 31 Aekeuppiou (3.593) (3.593)

H mpdBAcwn amopeiwong TeAATWY Kal AOITTWV OTTAITAGEWY XPNOIUOTIOIEITaI yia TNV Kataxwpenan {nuiwv
aTopeiwang eKTOC av n ETaipeia ekTiuRoEl 0TI Oev avapéveTal avaKTNOT) TOU TTOgoU TTou TNG ogeiAeTal, oTrédTe T
N avaktolua oo diaypagovTal am eubeiag EvavTi Tou XPNHOTOOIKOVOUIKOU GTOIXEIOU EVEPYNTIKOU.

30.2.4 Eyyunoeig

H Etaipeia £xe1 we TTOATIKA va TTAPEXEN XPNUOTOOIKOVOUIKEG EYYURGEIS Wovo ae Buyatpikég etaipeieg. Kath v
31 Aekepppiou 2010, 01 XpNUOTOOIKOVOUIKEG EYYUNOEIG TTOU €Xouv XopnynBei avépxovtal o€ 5 000 AoAdpia evw

eV €ixe xopnynael oTnv TTponyoUlevn Xpron.
30.3 Kivduvog peuoTtotnTag

O kivduvog peuatdtntag cuviaTaral aTnv aduvapio Tng ETaipeia va ekTTANPWOE! TIC XPNUATOOIKOVOUIKEG TNG
uTroxpewael¢ étav autég Afyouv. H Tpoaéyyion tou uioBetei n Etaipeia yia ) diaxeipion e peuoTtdtntag
eival va 81a0QaAidel, 600 yiveral TEpIOOOTEPO, OTI TTAVTA B0 EXEl APKETH PEUGTOTNTA VIO VA EKTTANPWVEI TIG
UTTOXPEWOEIS TNG dtav auTéG Arjyouv, KOTw amd ouviBeig aAd kai oTIg TepIoo6TEPES DUOKOAEG TUVBNKEG,
XWPI¢ va u@ioTavTal Un amodekTéC Cnuieg A va diakivouveletal n eARun g Etaipeiag.

Ma v amoguyn Twv KIvoUvwv peuaTétntag n Etaipeia dievepyei TpOBAEWn TAPEIOKWY POWV yia TIEPIOdO
€T0U¢ Kat@ Tn auvTagn Tou emaiou TTPoUTTOAOYIGHOU, Kal pnviaio kuhiduevn TTpdBAeyn evdg urva €101 WoTe
va €Goo@ahiel 611 B1aBETEl apKeTA TOPEIOKG BIaBETINA yIa va KOAOWEI TIG AEITOUPYIKEG TNG QVAYKEG,
oupTepiAauBavouévng NG KAAUWNG Twv XPNUOTOOIKOVOMIKWY UTTOXPEWOEWY TnNG. H ToAITIKA auth O¢
AauBdver uTdYn TG TN OXETIKN £TTiIdpACT ammd akpaieg auverkes Tou dev Pmropolv va TTPoRAE@Bolv.

EmmpooBétwe, n Etaipeia diampei ypouués TrioTwong  pe  ouvepyaldueveg Tpdmeleg, GUVOAIKOU opiou
xopriynong Eupw 33 103 kard v 31 Aekeufpiou 2010 évavt Eupw 28 999 katd v 31 AekepBpiou 2009, amé
TIG OTTOiEG Ta W avaAneBévTa mood kard v 31 Aekepppiou 2010 kar 2009 avépyovtal og Eupw 5 074 kai o€
Eupw 1 466 avrioToixa. Kar@ v nuepounvia Tou igohoyiouou, n Etaipeia kateixe oTI Asoueupéveg
karabéoeig, katabéoeig ouvolikoU Uwoug Eupw 1 000 amd kepdAaia aviAnBévia amd v ékdoan Tou
HETATPEWIHOU OpOAOYIaKOU daveiou.
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Mapakdrw TapariBevral of GUPPATIKEG MEEIS TwV XPNHATOOIKOVOUIKWY UTTOXPEWTEWY, GUMTTEPIAUBAVOUEVWY
TWV EKTIMAGEWV YIa TIANPWLES TOKWY Kal EEQIPWVTAS TIBAVES TUUPWVIES TUPYNPICHOU:

3111212010 NoyioTikég | ZupBarikég | 6 pAveg 6-12 1-2 2-5 Avw Twv
agieg Tapeiokég | Miyotepo pAveg ém ém 5 et

XpNHUTOOIKOVOHIKES UTTOXPEWOEIG

MeTampéw o opohoyiakd daveio 9.521]  (10.843) (209) (212 (10422

®dpol €10001aT0¢ TANPWTED 425 (509) (261) (248)

Eyyunuéva tpamedika dave 18.030|  (18.914)]  (15.763) (662) (1.279) (1.210)

YO PEWTEI XPUATOSOTIKWY HIoBLOEWY 13.872|  (18.126) (550) (550) (1.041) (3.294)  (12.691)

MpopnBeuTéC Kl AOTTTEG UTTOX PEWTEIS 15.926|  (15.934) (15.934)

Normég HOKPOTIPOBEES UTIOXPEWTEIS 524 (656) (523) (133)

3171212009 MoyioTikég | ZupBamikég | 6 pnveg i 6-12 1-2 2-5 Avw Twv
agieg Tapelakés | Aiyotepo pAveg ém ém 5 etwv

XPNHATOOIKOVOHIKEG UTIOXPEWOEIG

Metampéyipo opohoyiakd ddveio 9.521 (11.263) (209) (212) (421)]  (10.421)

®opol elgodarog TAnpwéo 408 (464) (223) (241)

MpoPAEweic 500 (500) (500 -

Eyyunpéva tpomelika ddvela 18537 (18.992) (17.912) (540) (540)

Mn eyyunpéva tpomeCika daveia - - - - - -

YTOXPEWTEK X PNHCTOROTKWY HIoBwaewV 14561 (18.516) (517) (517) (1.033) (2.832)(  (13.617)

MpounBeUTE KO AOMTES UTIOY PEWTEIS 13218 (13.231) (13.231) - -

Nomég pakpoTpoBeaES UTIOY PEWTEIS 9 (1.156) - - (504) (651)

30.4 Kivduvog ouvOnkwv ayopdg

O kivbuvog ouvBnkwv ayopdg cuvioTaTal aTov Kivouvo aAAaywy TIHWY, OTTwS 0 GUVAAAQYNATIKES ICOTIMIES Kal
10 €MTOKIQ, TTOU ETTNPEACOUV Tr) XPNKATOOIKOVOMIKY £TTid0aN TG ETaipeiag A Tnv agia Twv XpnuaTooIKOVOUIKWY
¢ péowv. O okomdg TG diayeipiang KIVOUVou amd TIC GUVBNAKES TG ayopdg ivarl va eAEyxeTal n €kBean TG
Eraipeiac aToug kivouvoug autols aTo TTAQICI0 aTTOdEKTWY TTaPAPETPWY, e TTAPAANAN BeATioTotroinan Twy
aTmodO0EWV.

H Etaipeia de xpnoiotmolei mapdywya XpnUOTO0IKOVOUIKG TTpoiovTa Kal ECa avTIGTABUIoNS KIVOUVOU WaTe va
dlayelpiaTei Tov kivouvo amd TG GuvBAKkeS TS ayopd.

30.4.1 ZuvaAAaypuarikég kivbuvog
Meta v uioBétnan amé v EMGda tou Eupw, n Etaipeia e¢dheipe oxeddv 10 ouvalaypaTiké g Kivouvo,
dedopévou OTI To aUVOAO OXEDOV Twv GUVAANaywV TNG e XWwpeS ektdg EANGdAG Oievepyeital pe Baon 1o Eupw.

EmmpoaBera n Etaipeia dev umrdkeital o€ guvalhayparikd kivouvo 600 agopd TG dAVEIAKES TG UTTOXPEWTEIS
dedopévou 0TI, To aUVOAS Toug gival ae Eupw.
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30.4.2 Kivéuvog emirokiwv

H Etaipeia xpnuatodotei Tig eeVOUTEIS TG KABWG Kal TIG AVAYKES TG 0€ KEQAAAIA Kivnong UEow TPATTECIKOU
davelopou, Ye amotéAeopa va emBapUvel TNV KATACTOON GUVOAIKWY £00dWV TNG JE XPEWOTIKOUG TOKOUG.
Auénrikéc Taoeig ota emtdkia Ba €xouv apvnTikh emimTwon ota ouvoAikd €0oda kabwg n Etaipeia Ba
empapovetal ye emmAéov kbaTtog davelouol. H Etaipeia de Xpnoipotolei Tapdywya XpnuUaTooiKovouIKa

TTPOIdVTA Kal HEGa avTIOTABUIONG KIVOUVOU WATE va OIaxEIPIOTEN TOV KivOUVO TwV ETTITOKIwWV.

Katé v nuepopnvia tou 1IcoAoyiopoU, Ta évioka XpnuaTooikovopikd péoa e Etaipeiag Arav:

NoyioTikég agieg
31/12/2010 31/12/2009

XpnuaTooikovouIKa péoa oTaepoU ETmiTOKIOU

XPNUOTOOKOVOUIKEC OTTAMAGEIC 15.879 13.519
20voho 15.879 13.519
XPNHATOOIKOVOUIKG HECQ KUMAIVOUEVOU ETTITOKIOU

XPNUATOOIKOVOUIKES UTTOXPEWOEIC (onu. 21) (41.423) (42.619)
Topiokd Siabéaiua kal Isoduvapa (any. 17) 2.881 3.937
20voho (38.542) (38.682)

30.4.2.1 AvdAuon guaiobnaoiag TausIaKwy powv yia XpnHarooiKOVOUIK( ECA KUNAIVOUEVOU ETTITOKIOU

Mia petaBoAr katd 1% Twv emTokiwy Katd Tnv nuepounvia Tou IgoAoyiopol Ba altave (Jeiwve) Ta GUVONIKA
€0000 kaTd 10 TTO0A TTOU TrApouaiddovtal TTapakdTw. H avaAuon éyive kard tov idio TpoTo yia 1o 2009.

AmroteAéopara

Emidpaon og xINGGES Eupw 1 % adgnon 1% peiwon
31/12/2010

MEGa KUPOIVOUEVOU ETTITOKIOU (385) 385
EuaioBnaoia tapeiakwy powv (kabapn) (385) 385
31/12/2009

Méoa kupavduevou eTmokiou (387) 387
EvaioBnaoia tapeiakwy powv (kabapn) (387) 387

30.5 Alayeipion kepaAaiou

H toAimikr Tou AloiknTikoU ZupBouhiou TG Etaipeiag, cuvioTaral ot diatpnaon o€ uakpotpdBeao opiovra
Iag 1oxupng Baong kepahaiou, woTe va eGao@aANICETal N EUTTIOTOOUVN TwV ETTEVOUTWY, TIOTWTWV KaI TNG
ayopds atnv Etaipeia kai va emmpémel Tnv ueMOVTIKA avamtuén Twv dpaatnpiotitwy g ETaipeiag.

To AioiknTikO Zuppouhio Tng Etaipeiag mapakoAouBei v amddoon Tou guvoAou Twv ETEVOUPEVWY KEQOATiWY,
oTtoxeloviag aTn BeAtioTomoinor] NG waTte va eCao@alifeTal n duvatdtnta dIOVOUAS WEPIONATOS OTOUG
peTOXoUG NG ETaipeiag oUuugwva pe v 1oxuouca vopobeaia ,kabBwg kai n duvatétnra uTnEETNONG Twv
davelakwy TG utoxpewaoewy. Emmiong, n eAnvikh etaipikiy vopobeaia TPoBAETTEI TNV UTTOXPEWTIKY KPATNON
TOKTIKOU ammoBeuarikol etnaiwg (onu. 19), Tv diavopn Wepioparog (onu. 3.17) kaBwg kai T diatpnon Tou
Uyoug Twv 1diwv Kepahaiwv G o1o 50% ToUAdYIoTOV TOU KaTaBePANUEVOU ETOXIKOU KEQOAiou.
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H emapkeia Tou kegahaiou TapakoAouBeital e 1o deiktn pdxAeuang, KabBapds Aaveiopdg/Acitoupyikd kEpdn
po Qdpwv, TOKWV Kal amrooPéacwy (EBITDA).

H duvarotnra egutmpémaong Twy daveloKWwY UTTOXPEWaEwWY Trapakohoubeital pe o deikmn, Acitoupyikd kEpdn
PO Pdpwv, TOKWV Kai amooBéacwv (EBITDA)/KaBapoi XpewaTIKOi TOKOI.

Aev umpgav alayéc atnv Tipoaéyyion Trou ulobetei n Etaipeia oxeTika e T diaxeipion ke@ahaiou Katd
dIGPKEIa TNG XPrONS.

30.6 AciToupyikdg Kivbuvog

Aeimoupyikdg Kivduvog gival o Kivduvog Tng aueong f éupeong nuiag Tou TIPOKUTITEl ATTO QUTIEG TTOU
oxetiCovral pe i dladikaaieg, To TpoowTTikd TG ETaipeiag, Tnv Texvoloyia kai TG UTTOd0WES, KaBWE Kal aTé
eCwrepIKoUG TTAPAYOVTEG (TTANV TOU TNIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdg Kal peucTdTnTag) OTTWG AUTES
TTPOKUTITOUV (O VOMIKEG KO KOVOVIOTIKEG OTTQUTACEIC KAl TO YEVIKWG OTTOOEKTA TTPATUTIA ETAIPIKAG
ouuTEPIPOPAC. AsIToupyIkoi Kivduvol TIPoKUTITOUV atmd To gUVOAO Twy epyaciwv TnG Etaipeiag. Z1dxog g
Eraipeiag eivar n diaxeipion 1ou AsitoupyikoU KivaUvou, €101 WOTE VA aTTOPEUXBEi 0 KivBUVOG OIKOVOMIKWY
(nuiwv kai TPoaBoAng TNG eAuNnG Tng ETaipeiac.

Ma 1 diaxeipion tou AcitoupyikoU KivOOvou €xouv BeoTTIoTEl YevikKA TPOTUTTA OTTWG  KATAAANAOG
dlaYwPIoHOS Twv KaBnkovIwy, oup@wvia Kal TTapakoAolBnan auvaAaywv, cuupdpewan He PUBMIOTIKES
Kol AAAEG VOUIKES OTTAITATEIC KATT.

31. EGMoyeg adieg

Aev ugiaTarar dlagopd WETAEU Twv e0AOYWY agiwv Kal Twv avTIGTOIKWY AOYIGTIKWY TWV XPNHUOATOOIKOVOUIKWY
oToIxEiwv evepynTiKOU Kail TTaBNTIKOU (dnAadA Twv  OTTAITACEWY ELTIOPIKWY KAl W, Twv TaWEIOKWY dlaBeaijwy,
TWV TTPOUNBEUTWV Kal AOITTV UTTOXPEWOTEWY KAl TwV BAVEIWV).

H ehoyn afia evoc XpNUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TIOU EIOTIPATTETAI yIa TNV TIWANCN €VOS
TIEPIOUCIAKOU OTOIXEIOU f} TTANPWVETAI YIa TO dlaKavovIGUd Jiag utroxpéwang o€ Wia GuvaNayr UTTO KOVOVIKEG
OUVBNKES WeTagu dUo epTTopikG oUVAAACTOUEVWY KATA TNV nuepopnvia amotiunong Tg. H eUAhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV Twv OIKOVOUIKWY karadTaaewv TG 31 AekepBpiou 2010 TpoadiopioTnke e TNV
kaAUTepn duvarh exTipnan amd v Aioiknon. Ze TepIMTWaoEIg otrou dev utrdpyouv dlabéoiua dedopéva A eival
QUTA TTEPIOPITUEVA OTTO EVEPYEC XPNUATAYOPEG OI ATTOTIMACEIS Twv eUAoywv aiwv Exouv TTPOKOYEl OTTO TNV
eKTipnon TS Aloiknang aUU@Wva e TIG BIOBETIES TTANPOYPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnang e euhoyng agiag iepapyouvial ge Tpia emiTedar:

Emimedo 1: XpnuamioTnpIOKES agiec oo evepyég XpnUATaYOPEG VI aKPIBWG iB1a uTTopelOIUa aTOIXEID,

Emimedo 2: Agjeg rou dev eivan emmimédou 1 aANd pTTopei va evioTmigBolv 1) va TpoadiopioBolv aueod A EUPEca
MECW XPNUOTIOTNPIOKWY TIMWY ATTO EVEPYEC XPNHATAYOPEG,

Emimedo 3: Aiec yia Trepioudiaka aTolxeia fi utroxpewaelg Tou dev Baaifovial ge XpnUATIOTNPIOKES TIREG aTTO
EVEPYES XPNHOTOYOPES.

O1 mapakatw PEBodol kar Tapadoxés xpnolpoToiBnkav yia v ektiunon TG €UAoyng atiag  yia KaBe
KOTNyopid XpNHATOOIKOVOUIKOU OTOIXEIOU:

Tapelaka d106éoipa Kal 10000vayud, EUTTOPIKES Kal AOITIEG ATTITATEIG, TIPOMNBEUTEG Kal AOITTEG UTTOXPEWTEIS: H
AoyioTik agia eival idia pe v gvhoyn €meIdR N AMEN QUTWV TWV XPNUATOOIKOVOMIKWY OTOIXEIWV gival
BpaxutrpoBeaun . Or pakpoTTPOBETES OTTAITATEIS OI OTTOIEG  €ival EVTOKEG EXOUV ATTEIKOVIOBET OTO AVOKTATIUO
000 TOUG HE TN WEBOBO TOU TTPAYMATIKOU ETTITOKIOU (TTAPOUCA agid Twv HEAOVTIKWY TOAPEIAKWY POWV
TIPOEEOQANPEVWV E TO TPEXOV ETTITOKIO NPEPOMNVIAG TOU IGOAOYITHOU).

Adveia: H AoyioTiki agja eival idia pe v ebhoyn emmeidn 1a daveia autd gival o€ ToTIKG VOUIoHA Kal EVTOKA e
KUPQIVOUEVO ETTITOKIO.
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LAVIPHARM A.E.
YHMEIQZEIZ EMNI TQN ETHZIQN ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2010
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

32. FeyovoTa PETA TNV NUEPOUNViT TOU looAoyiopOU

Meta v €yKpIan TNG EUTTOPIKAG KUKAOQOPIaS Tou TTpwTou TpoidvTog (B1adepuikd alotnua gaiviavung)
avamuéng g Lavipharm Corp. amé v apuédia apxr| Twv H.M.A. (Food and Drug Administration — FDA) 10
2006 kar T¢ KaBuoTepAoEIS OTn dladIKACIa ETKUPWONG NG TIAPAYWYIKAS Kal eAeykTIKAG dladikaaiog
(validation), n axetikn diadikacia BpiokoTav kard mv 31 Aekepppiou 2010 oty TeAeuTaia @aon g Katd
dnuoaicuon Twv Oikovouikwv KaraoTaaswy, n ev Adyw diadikaaia Exel OAoKANpwBEi ETTITUXWC.

H Etaipeia pokelgévou va evioxUael v kaBapr| BEon Twv BuyaTtpikwy TG eTaipelwv EAafe amépaar, Je Thv
€YKPIOT TWV OIKOVOMIKWY KATOOTACEWY ammd 10 AIOIKNTIKG ZupBoUAio, va Tpofei o€ algnon Tou ETOXIKOU
ke@aAaiou ekaoTNG we KATwe!

LAVIPHARM ACTIVE SERVICES A.E. : 1350
LAVIPHARM HELLAS A.E : 5000
PHARMA PLUS Etutmpémaon ®apuakeiwv A.E ;800
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E : 1080

H Etaipeia €xer utei omn puBuion e€6@Anang Twv xpewv Twv Anuoaiwv NOGOKOEIWY TTPOS TIG QUPHOKEUTIKES
eTaipeieg yia Ta émn 2007-2009 kai €xel apyioel 1o 2011 va Taipvel ogdAoya Tou EAnviKoU dnpoaciou Ta
oTToia GUPYNQICEl e QVTIOTOIXEC OPEIAEC POPWV KA OPEINEC OE ATQANITTIKOUG OPYaVITHOUG.

Aev utrapyouv aAAa anuavTiké yeyovota PeTa Tnv nuepounvia tou IgoAoyiopol, ou Ba TpETel va avagepBoly.

Maiavia, 30 Maptiou 2011

O NMPOEAPOZ & AIEYOYNQON ZYMBOYAOZ H ENTETAAMENH XYMBOYAOZ O TENIKOZ AIEYOYNTHX OIKONOMIKQN 0 AIEYOYNTHZ AOTIZTHPIOY
YNHPEZIQN OMIAOY OMIAOY
OANAZHX NABIAAY TANIA BPANOTMOYAQY IQANNHZ MAMAAOMNOYAOZ MANATIQTHZ A. TAYAQY
AAT.Z 280245 AAT.AB507812 AAT. =331005 AAT.P 021736
AM.AQ.EEE. 4981
A TAZHX
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‘Ex0eon EAéyxou Avegaptntou OpkwTou EAeykTh

Mpog Toug MeTdyoug g
LAVIPHARM Avwvupog Eutropiki kai Biounxavikr Etaipeia QapuakeuTikwy, XnUIKWy Kol KaAuvTIKwy
Mpoidviwy

‘Ex@Beon emi Twv Oikovopikwv Kataotdoswv

EAEyCape TIC guvnuuéves oikovouikéG karaoTdaelg g LAVIPHARM Avivupog EpTopiki Kai Biounxaviki
Eraipeia Papuakeutikwy, Xnuikwv kai KaMuvtikwy Mpoidviwy (n «Etaipeia») mou amoteholvial amé mv
katdaTtaon oikovouikig Béonc e 31 AekepBpiou 2010, I KATAOTAGEIS GUVOAIKOU €I00OANATOC, HETOROAWY
IBiwv KEQOAQIWY KOl TAPEIOKWY POWV TG XPHOEWS Tou EANgE TNV nuepopnvia autr, kaBwg Kai Tepinyn
ONMAVTIKWY AOYIGTIKWY TTOMITIKWV KOl AOITTEG ETTEENYNUOTIKES ONUEIWOEIS.

EuBivn ¢ Aloiknang yia Tig Oikovopikég KaraoTtaaoeig

H dioiknon ival utretBuvn yia Tv KatapTIon Kail E0AoYN TTOpOUGiaan QUTWY TwV OIKOVOUIKWY KOTOOTACEWY
oupewva pe ta AigBviy TMpétuma Xpnuatooikovopikhg Avagopdg, OTwG autd éxouv uloBetnbei amd v
Eupwaikh Evwan, 6Twe Kal yia ekeiveg TIC eawTepIKES dikAeideg, TTou n dioiknon KaBopilel wg amapaitTeg
waTe va kaBiotaral duvaTh n KatapTIon OIKOVOUIKWY KATaoTAoewv, amalayuévwy ammé ouaiwdn avakpifeia,
TT0U OQeiAeTal EiTe O€ aTTaT €ite 0 AdBoG.

Eubivn Tou EAeykTr|

H dIkA pag eubBlvn eivar va ekPACOUE YVWHN ETTI AUTWY TwV OIKOVOMIKWY KATAGTATEWY, He BAan Tov EAeyX0
pag.  Alevepyioape Tov €Aeyxod pag oupewva pe Ta Aibvr Mpdtuma g EleykmikAg.  Ta Mpdtuma autd
arramoly va GUUPOPQWVOUACTE e Kavoveg deovohoyiag, kaBuwg kal va axedialoule Kal va dlevepyoupe Tov
€AeyXO0 e OKOTTO TNV ATTOKTNON £UAOYNG BIACQANIONG YI TO €AV OI OIKOVOUIKEG KATAGTACEIS Eivall OTTOANAYHEVEG
amd ouaiwdn avakpipela.

O éAeyxog epIAapBavel T dievepyela IOBIKATIWY YIa TV ATTOKTNGN EAEYKTIKWV TEKUNPIWV, OXETIKG PE Ta TTOOA
KaI TIC YVWOTOTIOINGEIS OTIG olkovouikéS kataaTtaaelg. Or emheydueveg diadikaaieg Baaiovial atny Kpion Tou
eAEYKTr TTEPIAAPBAVOEVNG TNG EKTIUNGNG TOU KIVOUVOU 0UCTWAO0UG AVAKPIBEIOS TwV OIKOVOUIKWY KOTAOTACEWY,
TToU oQeiNeTal €ite o¢ amdmn €ite o€ AdBog. Katd t Olevépyeia autwv Twv ekTIWACEWY KIVOUVOU, 0 EAEYKTAC
eCeTaCEl TIC EOWTEPIKEG OIKAEIOES TTOU OXETICOVTaI e TNV KATAPTION Kal EUAOYN TTAPOUTIOOT) TwV OIKOVOUIKWV
KOTAOTACEWY TNG ETAIPEIAG, HE OKOTIO TO OXEBIAOMS EAEYKTIKWY OIADIKOTIWY KATAAANAWY YIa TIC TIEPIOTACEIG,
OAG OXI JE OKOTTO TV EKQPACN YVWHNG ETTI TNG ATTOTEAETHATIKOTNTAS TWV ECWTEPIKWY OIKAEIdWV TNG ETAIPEIG.
O éheyxog TepidapBavel emiong v agloAdynon NG KAtaMnAGTNTOG Twv  AOYIOTIKWY TTONITIKWY  TTou
XpnaolyotroiBnkav Kai Tou e0AOYoU Twv ekTIACEWY Tou Eyivav amd T dioiknan, kabwg kar agioAdynan e
OUVOAIKAG TTOPOUGIaonG TwV OIKOVOUIKWY KOTAGTACEWV.

MioTeUoupe OTI TA EAEYKTIKA TEKUAPIO TTOU £XOUE OUYKEVTPWOEI Eival ETTOPKI Kal KataAAnAa yia T Bepehiwan
NG EAEYKTIKAG G YVWHNG.
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Fvwun

Katd T yvwpn Jag, 0f CUVNHPEVES OIKOVOUIKEG KOTAOTACEIS aTTelkovi{ouv akpiBodikaia Ty oIkovouIKA BEan Tng
Eraipeiac kata v 31 Aekeufpiou 2010 kai T ¥pNUATOOIKOVOWIKY TNG ETTIO0CN KAl TI TAMEIOKES TNG POEG YIa TN
XPAom Tou €ANgE TV nuepounvia auth auu@uwva pe Ta Aigbvry Mpdtutra Xpnuatooikovopikhg Avagopds OTiwg
auta £xouv uioBeTnBei amd v Eupwmaikh Evwon.

O¢ua Epgpaong

Xwpig va diatutiwvoupe emMEUAALN WG TTPOS TA CUPTIEPACATA TOU EAEYXOU UaG, EQIGTOUNE TNV TTPOCOXNA 0aG
otn Znueiwon 13 emi Twv Oikovopikwy Kataotaoewy, dmmou avagépovial Ta TpayuaromomnBévia péxpr
ouvtagn Twv Olkovopikwy KaraoTdaswy, yeyovota éaov agopd Tnv Buyarpikn etaipeia Lavipharm Corp KaBuwg
kal Ta gToIxgia evepynTikoU TG ETaipeiag ou axetiCovial e v dpacTnpidmra e Buyarpikig etaipeiag. H
aTEIKOVIOBEIoa agja aUTWY TWV CTOIXEIWY EVEPYNTIKOU GUVOEETAI KUPIWG HE TNV EUTTOPIKI KUKAOQOpIa Tou
TTPWTOU TTPOIGVTOG TNG BuyaTpIKAS eTaipeiac atnv ayopd Twv H.ITA..

Avagopd emri ANwv Nopikwv Kol KavovieTikKwyv Ogpdtwy

(a) 2mv EkBean Aiayeipiong Tou AioiknTikoU ZupBouhiou Trepihapavetar drAwon eTaipikrg diakupépvnaong, n
omoia Trapéxel Ta TTAnPo@opIakd aToiyeia Tou opilovial aTig Tapaypagous 3 Tou dpbpou 43a Tou KN.
2190/1920.

(B) EmaAnBeloaue TN oupgwvia kar Tnv avtigToixnon Tou Teplexopévou TG ‘ExBeang Aiayeipiong Tou

AI0IKNTIKOU ZUMBOUAIOU pE TIC GUVNUUEVES OIKOVOUIKEG KATOOTACEIC OTA TTAITIO Twv OpIfOUEVWY OTTO Ta
apbpa 37 kai 43a Tou K.N. 2190/1920.

Abrva, 30 Maprtiou 2011

KPMG Opkwtoi EAeyktég A.E , .
STpaTnyoU Topnpa 3, KPMG Opkwroi EAeykTéc ALE.
153 42 Ayia Napackeun AM 2OEA 114

EANGG

AM ZOEA 114

NikéAaog Bouviaéag, Opkwtdg EAeykTAc AoyioThg
AM ZOEA 18701
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LAVIPHARM A.E.

MAnpogopieg Baael apbpou 10 N.3401/2005 trou dnuoaieubnkav amd mv Etaipeia kara m xprjon 2010

H Etaipeia Lavipharm A.E. dnuoaiotoinae kail karéatnoe 81a6éoieg oTo Kolve Katd Ty dIApKEIa TG
olkovopikig xpriong 2010 Tig TapakdTw mAnpogopicg Tou apBpou 10 Tou N. 3401/2005 kai gival
avapTnuéveg atov eTTionuo 81adIKTUaKS XWwpo Tou XpnuaTtiotnpiou ABnviv www.ase.gr 600 Kail TG

Eraipeiag étwe eugavidetar aTov TapakaTw mivaka:

30/11/2010 AWKON,W Tepi 040NG}O OOV oyioTav http://www.lavipharm.gr/greek/contact/index.asp?section=file_news&art_id=443
KaTOOTGOEWNV
29/11/2010]  |Zroixeiar Orovopikuv Karaataogwv Baaer AAMN http://www.lavipharm. gr/greek/inwelations/files/t32010.pdf
29/11/2010  |Zroiyeia Oovopikuv Kataotaogwv Baoer AAN http://www.lavipharm.gr/greek/invrelations/files/OIKAT2010T3. pdf
11/11/2010{  |Avakoivwon yia emiyelpnuaTiké ¢eAiCels oy eTaipia http://www.lavipharm.gr/greek/contact/index.asp?section=file_newsé&art_id=441
29/9/2010 FwnTonomor] QMGYHC ouvesgng Dotcnko{ Zugoukiou http://www.lavipharm.ar/greek/contact/index.asp?section=file_news&art_id=436
QVTATUV BIEUBUVTIKUY OTEAEY WV
30/8/2010 /-\VGKOIV’UUGT] Tepi 040NGRO0 OOV oyioTv http://www.lavipharm.ar/greek/contact/index.asp?section=file_news&art_id=434
KataoTdoew
30/8/2010]  [ZToieia Oovopikuw Kataotdoeuv Baoer AAT http://www.lavipharm.gr/greek/inwrelations/files/EK THESI2010T2. pdf
30/8/2010|  |ZToiyeiar Okovopikwv Kataatdoewy Baoel AAT http://www.lavipharm.gr/greek/invrelations/files/LVSAJUNE2010. pdf
16/6/2010[  |Amogaoeig Mevkic Zuveheuang http://www.lavipharm.gr/greek/contact/index.asp?section=file_news&art_id=431
16/6/2010|  |Avakoivwan AMwv Znaviikuv eyovoTawy http://www.lavipharm.gr/greek/contact/index.asp?section=file_news&art_id=430
2/6/2010]  [Avakoivwan AMuv Znpavrika Meyovdtuv http://www.lavipharm.gr/greek/contact/index.asp?section=file_news&art_id=429
28/5/2010 Ammmn Tepi 040NGRO0 OKovoLIKiN  oyioTav http://www.lavipharm.ar/greek/contact/index.asp?section=file_news&art_id=428
KaTaoTdoEwy
28/5/2010|  [ZToieia Oovopikuw Kataotdoeuy Baoer AAT http://www.lavipharm.gr/greek/contact/index.asp?section=file_news&art_id=429
28/5/2010|  [Zroixeia Oovopikuwv Kataatdoeuwy Bdoer AAM http://www. lavipharm.gr/greek/inwelations/files/SP2010t1. pdf
20/5/2010]  [MpoavayyeAia Mevikrg ZuvéAetong http://www.lavipharm.gr/greek/contact/index.asp?section=file_news&art_id=426
31/3/2010 Amoiwn TEpi OYONAGHOD OKOWOHIKUN/ Aoy http://ww. lavipharm. gr/greek/contact/index.asp?section=file_news&art_id=423
KATQOTAaEuN
30/3/2010  |ZToiyeiar Oovopikwv Kataatdoewy Baoel AAT http://www.lavipharm.gr/greek/inelations/files/IFRSLVSADE C2009. pdf
30/3/2010(  |Ztoiyeiar Okovopikuv Kataatdogwv Baoer AATT http://www.lavipharm. gr/greek/inwrelations/files/EK THE SI2009T4. pdf
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LAVIPHARM A.E.

AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQON ATOMIKQN KAl ENOMOIHMENQN
OIKONOMIKQN KATAZTAZEQN KAI TON OIKONOMIKQN KATAZTAZEQN TON
OYFATPIKQN

O1 £TO1EC ATOMIKES KAl EVOTIOINMEVES OIKOVOUIKES KATAOTAOEIS TNG ETaipeiag, o ekBETeIg EAEyXou Twv
Opxwtwv EAeyktwv Aoyiotwy kai n ‘ExBean tou AloiknTikoU ZupBouAiou gival kataxwpnuéves ato d1adikTuo

oTn dielBuvon www.lavipharm.gr .

O1 0IKOVOIKEG KOTAOTACEIG TWV EVOTIOINMEVWY ETAIPEIWV Eival KATAXWPNUEVES OTO BIABIKTUO OTN
d1ebBuvan www.lavipharm.gr .
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LAVIPHARM A.E.

ZToixeia kal TAnpogopieg TG xproews amd 1 lavouapiou 2010 — 31 Aekepppiou 2010

Ta Mapakdrw oToixeia Kal

(5npoagieudpeva Bdoel Tou k v. 2190, GpBpo 135 yia

ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ amé 1n

LAVIPHARM A.E.

ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKON XHMIKQN KAI KAAAYNTIKQN MPOIONTQN
Ap1Bpdg MnTpwou Avwvipwy Etaipeiiov 14010 /06 /B /86 /69 - EAPA : 0566 Ayiag Mapivag, 190 02 Maiavia

2010

2010 péxpr 31n

oy

aro Tig

, GTOXEUOUV OF pifa YEVIKI]

oy

EToIEg dosig,

yia Ty

1Kai Ta

L Lavipharm

Kai pn, kard a AAM)

g Lavipharm A.E. kai T0u OpiAou. SUVIOTOUHE ETTOMEVAG GTOV QVayv&oTn, TIpIV
Tipofei o€ omoiaBore eiBoug emevdurikh emAOY | G GUVaNAaYI] e ToV EKSOTY, Va GVGTDEEE! 0T SIESBUYEN BIGBIKTG0U Tou EXBGTN, GTTOU GVAPTEVIaI O OIKOVOIKEG KATAGTAGE KABLYG Kal ) &BEOT EMIOKGTINaNG TOU VIO ENEYKTH STIOTE urr amareira,

ETOIXEIA ENIXEIPHEHE

ZYNOEZH AIOIKHTIKOY SYMBOYAIOY.

ApuoBia Yrmpeoia - Nopopyia :

AgBuvon BiadiKriou Eraipeiag:
Hugpopnvia éykpiong amé 1o Aoknké ZuuBothio

‘Yroupyeio AvaTTUErS, Aieduvon AE & MioTewg

www lavipharm.com

MpoeBpog & AeuBivov Z0Bouhog, EXTEAEOTIKO péAog
AvimpGeBpog, AveEpTio pn EXTEAEOTIKG Méhog
Avarhnpuwrc Arevdivouoa S9uBoUAo, EXTEAEGTKG péhog
E01BouAOG, b EXTEACGTIKO péAog

Aavtioiog AaBida
NiAaog Xothng
Tava-Tavayiisra Bpavorroihou
Beverowdva-Aoukia AaBia

TWY OKOVOUK®Y KATAOTAGEWY. 30 Mapriou 2011 Z0uBoukog, AVEEGPTITO n EXTEAEOTKO pENo Anppiog Téproog
Opkwol EAeykrtg Aoyiotég Ayyéhou Mavayiimg Boumotag NidAaog Z6pBoudog, AVEEGDTIO in EXTEAEGTKG iéAog Xpriorog AaavibTiouhog
Eheyknid erapeia IOA AEOE KPMG Opxuwroi EAeykrég AE. Z0pBouRog, AVEEGPTITO in EXTEAEOTKO péAog AT kawidou
TG EKBEONG EAEVXOU EAEYKTLOV. Me o0V yviopN - Bépara éugaong - Me ougwvn yviun - 8¢ Z0uBouhog, Avegdpmio pn EXTENeOTIK péog OBuootag Kupiakdmouhog
SGuBoudog, AVEEGPTIO n ETEAEGTKG iEAOG Mnveg Taveg
ETOIXEIA KATAZTAZHE OEZHE Karpn ETOIXEIA KATAETAZHE METABOAQN IAION Karpn
Moot ekppaopéva ot YINGSES euply n ot NGB Eupdy
Eroneia royeia _ Eraipeiag Eroneia Eroyeia  Emaiptiag
ENEPIHTIKO 31122010 31120000 sL2o00 31120000 s 3o spomo 3122000
IBIOXPIOIHOTIOI00EVS EVOWHATa Tidyia GToNEla 30953 32185 23678 24529 |Z0voho Biuwv Keahaiwv EvapEnc xpnozws (01.01.2010 kai 01.01.2009 aviioToixa) 2171 18432 95835 97.644
Enevdioeg ot akia 1435 1435 1435 1435 | SuyKevipwkd OvOAKG €005a et aTi6 Gopoug (5332) 3886 1175 (2.288)
Auka repousiaKd Torxeia 44831 44,609 25871 27585 |ExBoon perarpéyipou opoAoyiakod Saveiou 479 479
'Aomé i KuKAOGOPOUNTI TTEpIOUDTAKG TTOIYEIG 9271 6.493 71294 62572 | Awakbyara mpodipeang pEroy@v
AmoBépara 12439 16179 3449 2978 |KaBapt| peraBoN| ouppEToxric ¢ Buyarpiké 7
ATamioeig am6 TeAGTeg. 69.938 82352 23.286 21844 |Mpurorsomonien erapeia
'Nomé KKAOGOPOIT TIEPOUTIAKG DTOIEI 23276 23,664 9.400 9140 BUYTPIIiG e OUUIETOXT] TG pEYNgiag 7
ZYNOAO ENEPTHTIKOY 192143 206917 158413 156.083 | AavepnBévia pepioyiata (113) (110)
Sivoho Biwv kegakaiwy MENG xproEwg (31.12.2010 kai 31.12.2009 aviioTonya) 17.326 22771 97.010 95835
IAIA KEQANAIA_KAI YIIOXPEQEEIE
Meroys Kegéhao 51081 51081 51081 51081 ZTOIXEIA KATAZTAZHE TAMEIAKON POQN (evorroinpéva kai pn evotroinpiéva)
Nomé oToiela Biwv kegaAaiwy (22237) __ (29579) 45929 44754 Nood o XINGBEG EUpt)
Ziv0ho Bl KegaAaiuwv SIOKTTOV UTTpIKr (o) 28.844 21502 97.010 95835 Eroneia Froneia Emaiptiag
Akaiipora peioyngia (8) (11518) 1.269 An6 1 lavouapiou éwg A6 1 lavouaplou tuwg
Z0v0ho Bl Kegaraiwv (y)=(a)+(B) 17.326 22771 97.010 95835 s 320 s 312200
MaKpoTIpG8EayiES SavEIaKES UTIOXPETEKG 81728 71797 24882 23.956
MpoBAéeig / AOTEG HGKDOTIDOBEOIEG UTTOXPEOEIG 6.960 7.828 3629 3503 [Képdry (npieg) mpo gbpuv 878 3.887 3.057 (2129)
BPayUTPGBECES SAVEIOKES UTIOXPEWTEIS 39036 49870 16541 18663 |MAéov / giov mpocappoyéG v
Nomiég BpayuTTp6BEopES UTTOXpEGUEG 47.093 54.651 16351 14.126 Amoopéoe 3513 3770 2703 2740
Zivoho uToxpEWOEWY (5) 174817 184146 61.403 60248 ATIOUEI)TEIG EVOLOTLY Kal QUMY TIGYIWY TIEPIOUOIOKLY OTOIKEIWY 92
ZYNOAO IAION KEQAAAIQN KA YIOXPEQEEQN (v)+(5) 192143 206917 158413 156,083 ATIOLEiwGN OUMETOXTiG OE BuyaTpIKES ETaIpElES 500
Naypagh aMamoEwY - UTIOYPEEWY ) (760)
ZTOIXEIA KATAZTAZHE ZYNOAIKQN EZOAQN (EvoTrompéva Kail jn evotrompéva) MpoBAéyec 1202 3.205 447 1482
Nood Ot INGBE EUpt) £ Biagopéq (558) 1,000 73 33)
Eroieia Zroeia Eraipeiag (£00Ba, £€0da, )
AT 1 lavouapiou éws AT 1 lavouapiou éws emevduTKiiG SpaoTPIGTIAG (30) 35) (98)
31122010 31122000 31122010 31122000 KépBog amé Siaypari Saveiakw UTOXPEWOEWY (812) (11.498)
KuKkAog epyaoihv 198427 249.848 46495 56.478 KépBog a6 amoTynan SaVEIGKY UTTOKPEOEWY (3.008) (1.638)
Mkt képn / (Cniéc) 31666 30547 9731 14193 XpewaTioi ToKo Kal ouvagr| é605a 9.701 9312 2963 3.037
Képdn / (i) Tpo 9opLuv, XpnuaroBoTKiy Kai NAéov / uciov mpocapyioyé yia petaBohés Aoyapiagpiy kepahaiou
EMEVBUTK(Y aTTOTEAEOATIV 6138 (88) 5.086 746 xivnong f pemg
Kepdn / (Znuc) po @opwv 878 3887 3.057 (2129) Meiwon / (adgnon) amroBeudmav 3170 1212 (714) (512)
Kepdn/(Cnuic) perd amo gopous (A) @138 2164 1175 (2.288) Meiwon / (alnon) amamioewy 4044 (17.102) (8119) (6873)
Karavéyovrai oe: (Meiwon)/ aténon umoxpecoewy (mAny Baveiaki) ®757) 1646 1930 (224)
~BIOKTITEG prpikric (3.748) 62 1175 (2.288) Meiov:

-AKaibyara peioyngiog 10 3.102 XpewaTiol 16ko1 Kai Ouvagr} £60Ba KaTaBepAnuéva (5.481) (5583) (2943) (2688)
ot ouohia £05a et a6 gopouc (B (1594) 722 KumB:ﬁAnuéw- 96po1 (@014) (1.588) (399) (524)
ZuykevTpwIKd GuvoNiKd £005a WETd aTI6 @6poU (A)+(B) (5332) 3.886 1175 (2.288) v/ (eKpOGN) Ao A (@ 1781 (13.985) (1.037) (5.322)
Karavéyoviai o: EmevBunkéc Spaompidmreg

BioKTiTeg ppikrg (4677) 483 KON BUYGTPIKEY, OUYYEVY, Aoy emevbioewy ) ()

-AKaiuaTa peioyngiag (655) 3403 EI0TIpGEeIG amr6 THWAATEIG BUYGTPIKGV Kl GUYYEVIV ETTIPEY 78

[ | | AYOPG EVOHATOY Kl UV TIGYIIY OTOIERWY (a74) (1854) (139) (1175)
G Ao QOPOUS Ve PETOX( - BAOKG (0¢ €) , (00734 00012 00230 (0.0448) EI0TIpGEeic amio TWAACEIS EVOGHaTLY Kal QAW Trayiwy GToneiv 101 48 2 2
Kepdn/(Cnuiéc) perd amo gopous avts perox' - Ipo0apL0opEva (0 €) (00734) 00012 00230 (0,0448) ToKol eioTpaxBévieg 10 13 1 4
Beojeupéves KaTaBéoei 1000 (2.000) 1.000 (2.000)
KEpBy(ZnuicS) TTpo opwy, XpnuaToBoTiby, EmevbuTKiov Mepiopama e0TIpay8éva
QTIOTEAEOYGTLY Ka OUVOAKY ATIOOBEOEWY 9.651 3682 7.789 3486 Zivolo e10potv / (expou) amd emevBuniké Spaamnpiomreg () 831 (3716) 864 (3.170)
pruaToonkéS SpaompIomES
Eiompdtec ano augnon peroxkol Kegakaiou 7
Elomipteg and ek5o8évia / aviknBévia Séveia 14.408 17.995 7.921 7610
Merapéat opohoyiad Saveia 16.440 10,000
Efoghioe Saveiwv (17.904) (13.475) (9117) (5.869)
Mepiopara mAnpwBévia (88) (86)
vol v/ (ekpocv) amo £ e (v) 3.584) 20881 (L196) 11741
Kabapi asgnon / (ueiwon) oTa Tapeiakd Siadéoipa kai
10080vapa xpriong (a)+B)Hy) (1.160) 3.180 (1.369) 3249
Tapeiakd Giadéaia kai 9oS0vaya évapgng Xprions 11150 7.970 4561 1312
Tapeiakd Giadéaia kar GoSovapa MENS Xplions 999 11150 3192 4561

NPOZOETA ETOIXEIA KAl TAHPOOPIEX

1. ‘Exou mpnBei o Baoikég Aoyioieg apxg Tou loohoyioyioi mg 31/12/2009.

ExBeong 2010

2. OrEraipeicg 1ou Opikou i T vIoTONEG SEUBIVOEIS T0US, T8 TIOO0OTA e Ta OTToia 0 Opikog GUpETEE! 070 Meroxkd Toug KeqdAao, kadiog

O1 avéheyKTEg gopohoykd xprioeis kaBg Kai o Erapeieg 1ou Opikou

1xeron,

- i S dyoug Euped 23 352 XA, Tou ssopoiy aMoBams urodyho éxouw eyypagei unuemg e v ok Tou dyous Eupdd 2 151 ik ki et

fig Toug oG

3. ‘Eyive amoriunon Saveiwv ka1 TipoéKuye 0050 yia TovOiko. Eupt 3 098 1A, vivral avagopd om orueiesan 21 1ou Opikou mg Eoag Oiovopuikiys ExBeang 2010.
4. Eywe Biaypagi Saveiakav uToxpeduewy yia TovOpiko Eupi 812 ., yivera avagopd om onpeiwon 21 Tou Opikou g Etiorag Okovopikiig EkBeang 2010,

5 B 10 Tou Opikou kan g Erarpeiag m Emorag Oovopikrig ExBeang 2010.
6

06l 10 ovoAo

TIPOKUYOUY OTO BEMOV a6 Xpron T

T homd

7. TYETKG e TG EMIOIE ] SIKaOTKES AMO@GOEIS TTou Ba BMopoUsaY Vel

n Eraipeia ka 0 Opihog Bev Exouv Kappia eTTAEOV TTp6RAE

9. ApiBpGg Tou amaoxohoipevou poCwKOU: 31/12/2010 Duleg 476, Enupea 186 x aviorox 31/1212009 Do 572 Erapei 218,

a6 TG KATEXOEVEG EToXES i
) ot axiaa g i 0vous Eupts 5295 o a1 B) o i Buyarpov o Etd 10000 . EXTSS v Gt yunoeav o ario g
PN ugioTara BedTepn npucnumun uwoug Eupas 1800 b 0% facghion Saveiou Guvurplxrr; oo s e ol Ao Kal EXKpEHEI 1 T 6001 T TpOOTIERIOT

Owovouég Karaotdoeig mg xpriong 2010, mapariBeviar avahunka om ongeiwon 1 1g Erfioiag Okovopiic

ToU KaBS Kal

i mg Erapeiag ka1 Tou Opikou viveral avagopd o onpexioeg (27 mg Eraipeiag kai 26 Tou Opikou) g Emoiag Owovopric ExBang 2010.
8. 01 TpOBAGYEIS, AVE TIEpITTION, ToU éYoW OYaTOBE mv31/1 212010 éxow wg ic: ) via :WB\Kxg 1T Siamoia Blagopég via Tov Opiko, 006 Eupts 528 Y., i) yia avéAeyKTeg QopoAoyikd xpriges yia my Eraipeia ka1 Tov Opiko Eupid 1070 . kau Eupi 1835 . avioToa Ka i) avagopikd e i Aomg rpopAéyeig
ey

AM.ABsiog O.E.E 4981 A' Tagng

10. Ta képdn ((npicg) avts peroxi e Baion Tov pé Ka GPIBLIG ETI 10U GUVBAOU TWV ETOXV.
11. O¢yama éugaong Opikou: 1 Eraipeov, 2 Lavipharm Corp., 3. Avagopa oy Lavipharm Active Senvices AE kai 6¢ua éugaong Evaipeiag: Avagopd omy. Lavipharm Corp.
12. Ta Ao ouvohid £005a LETA AT GPOUS AYOPOUV yia MV TPEXOUTa TEpioBo Tou Opikou i) ouvaMaypiamks Siagopég Eupt (1594) k., kaiyia my aviioTonn Tiepiodo 31/1 £ Blagopég Eupti 722 .
13. To ook v peroydyv Mg pTpIkig ETaipelag Tou Katéxovial amé ouyyevelg mg eraipeleg, om Aign mg ypriong avépxerai o 20 203 963 Tepdxia e atia kiong Eupt 55 185 .
14. Ta 006 Twv TWAOEWY Kl GYOP&V (aYaBUV Kal UTMPETIEN) GWPEUTKG GTT0 T EVapEN TG OIKOVORIKIG XPAONG Kal Ta UTTAOITA Ty GMIGITOEWY Kall UTTOXPEWagwy MG ETaipeiag o AfEN TG TpéX0uoag TiEpI650u, Tiou £xou veg Mg e péon, omwg 0 AAN 24,
eivaiTa effic:
Mood o XidGeg Eupts Ophog  Emaptia
a) ‘Eooda 61 39.159
B) ‘Egoda 559 25375
Y) Amamioeig 1749 23307
8) Ymoxpeoeig 2,086 1767
€) Zuvahayég Kl QOIBES SIEVBUVIKGY OTEAEXWY Kol HEAGY Mg Aloiknang 4452 2763
o1) Amamioei amé AteuBuvTikd OTEAEYN Kat éAn T Atoiknang 49 49
©) Yioxpewoeic o Ta AteuBVIKG OTEAEXN Kal péAn g Atoiknang 1668 114
Naiavia, 30 Maprioy 2011
O NPOEAPOE TOY A%, H ANATIAHPQTHE AEYGYNOYEA IYMBOYAOE O FENKOZ AIEYBYNTHE OKONOMKON 0 AIEYBYNTHE AOTIETHPIOY
& AEYGYNON IYMBOYAOE YOHPEEIN OMIAOY oMoy
OANATHE AABIAAS. TANIA BPANOTIOYAOY IDANNHE AMAAOMOYAOE MANATIQTHE A, AYAOY
AT 3 280205 AT AB 507612 ANTP 021736
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