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AHAQZEIZ MEAQN TOY AIOIKHTIKOY YMBOYAIOY
(oUpewva pe to apbpo 4 nap. 2 Tou v. 3556/2007)

Ot
1. Oduoocag Kuplakonoulog, MNpoedpog Tou AloknTIKoU ZUpBouliou,

2. EuBupiog BiddaAng, AleuBuvwy Z0pBouAog Kal

3. EppavounA BoUAyapng, péNog Tou A0IKNTIKOU ZUpBouliou, €8IKA Npog TouTo oploBeic and To
A0KNTIKO ZUpBoUAo Katd T onuepvh Tou (22.3.2011) cuvedpiaon

AHAQNOYME OTI

€t 6owv yvwpiloupe:

a. ot ETRoleg Owovoukeg Kataotdoelg 2010 tng Etapiag kat tou Opidou, nou kataptiodnkav
oUpQWva Pe Ta oxuovta AoyloTikd MNpotuna, anskovifouv katd Tpono aAndn ta otolxeia Tou
EVEPYNTIKOU KAl TOU nadntTikou, Tnv kabapr B8€on kal Ta anoTeAEopATa XPAOEwg Tng S&B
Blopnxavikd Opuktd A.E., KaBWwg Kal Twv €nXEPACEWY nou nepAapfdavovTal oThv €vonoinon
EKAapBavopEVwY wg aUvoAo, Kal

B. n ETRowa 'EkBeon tou AloiknTikoU Zuppouliou, aneikovidel kKatd Tpono aAnbr tnv EENEN, TIG
endooelg kal tn 6€on tng S&B Bilounxavikd Opuktd A.E., KaBWG Kal Twv EMXEIPHOEWV MNOU
nep\apBdavovtal otnv evonoinon ekAAuBavopEvwy wg OUVOAO, CUNEPINAUBAVOUEVNG TNG
NEPLYPOPAG TWV KUPLOTEPWY KIvOUVWY Kal aBEBALOTATWY NOU avTIETWNI(OUV.

O MNpbdedpog Tou A.Z. O AeuBivwy Z0upBoulog To Méhog A.Z.
Oduoogag IN. Kuptakdnoulog Eubupiog Op. BidAGANg EppavounA I. BouAyapng
AAT AH 042868 AAT 2 237368 AAT AB 656787
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S&B

ETHZIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY 2010

2uvonTika anoteAéopata Opilou

Ol ouvoAikEg evonoinpéveg NwARoelg yia Ty S&B Blopnxavikd Opuktd («S&B» 4 0 «Opihog») yia
1o £€10¢ 2010 avAABav oe € 420,1 ekat., evavtl € 335,8 ekat. To 2009, napouaialovTtag avgnon
25,1% (*). H ¢Atnon unhpe woxupn Katd tn ddpKela Tou £€Toug, cUPPB&ANovTag og auEnon Tou
OYKOU NWANCEWV KAl KOT €nEKTAON 0Tn BeATiwon tTng kepdowopiag. Q¢ anoTtéAeoua, To EBITDA
(KEpdn Mpo Tokwv, POpwv Kat AnooBEcewv) aughnonke onuavtikd katd 53,5%, ota € 59,8 ekar.
and € 39,0 ekat. to 2009. Opoiwg, Ta Asttoupylkd KEPON oTa € 27,6 €KaT. evioxuBnkav Katd
92,2% and € 14,4 ekat. T0 2009 evw Ta KABaPA KEPDN NOU AVOAOYOUV OTOUG HETOXOUG £QTACAV
Ta €13,1 ekat., 5 popég uwnAdTEPA WG NPog Ta avtiotowa € 2,1 ekat. Tou 2009.

2¢ X\. Eupw 2010 2009 HETABOAR
MwARoeg 420.134 335.835 25,1%
EBITDA 59.817 38.958 53,5%
NEITOUPYIKA KEPON 27.611 14.365 92,2%
KEpdn npo popwv 21.758 7.325 197,0%
KaBapd képdn' 13.133 2.085 529,9%
Képdn avd petoxn? 0,2563 0,0479 435,1%

1Koxeoxpér KEPDBN MOU KATAVEUOVTAL OTOUG PETOXOUG TNG ETatpiag
2 Baoel Twv KABapWV KEPDWY MOU KATAVELOVTAL OTOUG HETOXOUS TNG ETalpiag kat Tou Bacikol HECOU OTaBIKOU Opou
HETOXWV OTN XPron

Ernxelpnuatikéc eEEAIEEIC Kat OIKOVOLIKA anoTeAgouaTa

Katd 1o 2010 o1 emddoelg Tou Opidou avéKapwav o€ OAa Ta PETWNA, KABWG oL dpaoTNPIOTNTEG
oxedOv og 6AOUG TOUG KAGBOUG pag dlatrpnoav Tn BETIKA Toug TAoN, N onoia €ixe Eekwvhoel and
Ta T€AN Tou 2009. H Atnon and Tig ayop€G Nnou OoxXeTICovTal pe Tn HETOAOUpYIa ATav IOXUPA Kal
otadlokd BeATIWONKE KAt TN dAPKEID TOU £€TOUG. AUTO UNNpPEe EvOEEn OTL N OPXLKA, CNUAVTIKN
Ttdon avanAnpwong Twv anoBepdtwv (restocking effect) oe 6An tTnv enelpnuatiki aAucida, wg
OUVENELWD TWV EEAIPETIKA XAUNAWY €NNEdWY TOUG NPOYEVECTEPA, AVTIKATAOTABNKE oTadloKG and
otaBepry, OwtneAown <¢Atnon. 2tn Bdépeia Eupwnn kat otn Popewa  Apepkn, oOnou
NEOYHUATOMNOLEITAL TO HEYOAUTEPO MEPOG TWV NWANCEWV HOG KAl ONOU €ival EYKATECTNUEVO €va
ONMUAVTIKO KOPMATL TNG NOPAYWYIKAG MG UNOSOMNAG, N BIOKNXAVIKF NOpAywyr) avEKaUYe €vtova,
unooTtnpifovtag pe Tn ospd NG, uwnAdtepn CATNON Y TO NPOIOVTA HOG.

QG anoTEAEOHA TWV EYKALPWY KAL GNOQACIOTIKWY evepyelwv nou avélaBe n S&B 1o 2009 ya va
NPOCAPHOCEL TNV MNAPAYWYIK TNG PAon KAl Ta AETOUPYIKA TNG KOOTNH OTNV OIKOVOUIKA
NPAYHATIKOTNTA, N augnuévn ¢Atnon to 2010 0dAynoe oc uwnAOGTEPQ LEYEDN Napaywyng Kat o
lOXUPA OIKOVOUIKG anOTEAECHATA.

2Tnv EANGSQ, Thy eyxwpla ayopd yia tnv S&B, oL 0IKOVOUIKEG oUuVONKeG endelvwBnKav €vtova To
2010, dpeca ouvdEOPEVEG UE TNV KPion XPEOUG NOU QVTIHETWNIZEL N XWPA KAl TNV EQAPHOYT TOU
NPEOYPAUUATOC NPOCOPHOYAG Nou ulonoleital pe oTdX0 TNV avapdp@waon tTng olkovouiag tng. H
ONUOVTIKA YEWYPAPIKA KAl NPOIovTIKA dlagoponoinon tou Opilou pag, Bwpdkioe o peyalo
BaBuod tnv €KOeOT pOG O QUTEG TIG €EENEELG, KOBWG NOCOOTO HIKPOTEPO and 8% Twv NWARCEWV
Tou Opidou npogpxetar and Tnv eyxwpwa ayopd. QotdoOo, AVTILETWNIOAUE MNPOKANCELG

2nu. OAa ta nooootd xouv unoAoyioTel L Bdon ta rArnpn vou',usga Kat Oxt Ta oTpoyyvlornoiniEva, Ta omnoia supavifovral otnv
napouvoa EkBeor.



AEITOUPYIKAG @UOswG otnv EAGda, onwg kabuoteprioelg otn Owadikaocia adeloddtnong
YEVIKOTEPQ, YIA €Va ONUAVTIKO KOMMATL TWV EEOPUKTIKWY HOG OpaOTNPLOTHTWY, KAl NPOCWPLVH
QVOOTOAR TNG METAAAEUTIKAG HAG AEITOUPYIOG O CUYKEKPIEVA BACIKA KOITAOUATA BwEitn, nou
ennpéacav apvnTikd Tnv napaywyrn kat tTnv kepdoopia pag. Eipaote, 6pwg, otnv €uxaplotn
B€on va avakowwooupe OTL QUTEC Ol NPOKANCELG €NAUBNKAV NPog To TEAOG Tou €toug. H
NPOCWPLV avaoToAR GpBnke 0To TENOG TOU KAAOKALPLOU Kal n dpactnpeldTnTa Tou PBwgitn dpxloe
OTadloKd va eNOTPEPEL OTA Kavovikd enineda napaywyng, TAon Nou AvAUEVETAL VO OUVEXIOTEI
oto 2011. Mapopoiwg, eNAUBnkav, HETA TN AHEN TNG KOAOKALPWVAG NEPLOdOU, KAOBUCTEPNOELG OTIG
Oladkaoieg adelodOTNONG Nou OXETICOVTAL LE TIG dPAOTNPLOTNTEG oG oTn MAAO,.

'Ocov agopd ta €co0da ava KAGdo, ol nwAnoelg Mnevtovitn augnbnkav kata 23,9% @Bavovtag Ta
€ 190,4 ekat. avtavakAwvTag TNV oxupr ¢Atnon oc OAeg axedoV TIG AYOPES LaG, OLAITEPA AUTEG
nou OXeTiovtalL HE TIG HETOAOUPYIKEG €@QappoyeéG. H  ayopd  o@alponoinong
OBNPOUETOAAEUNATOG, NMOU OXETI(ETAL AUECA PE TNV Nnapaywyr XOGAuBa, avéKapye €vtova e
augnon €06dwv Katd 69% WG anoTEAECUA TNG £TNOLOG NOPAYWYAG-PEKOP XAAUBa dlebBvwg To
2010. Eniong, n ayopd Xutnpiwv onueiwoe oxupr augnon nwifocswyv katd 38% AOyw auEnuévng
{ATNoNng ano tnv autokvnToflopnxavia, Téoo otnv Eupwnn éoo kat otig HMA.

O KAa&bdog lMepAitn kateypaye nwAAoelg € 66,2 ekat., Nou avTioTolKouv o€ augnon katd 8,3% oc
ouykplon e To 2009. H kataokeuaoTikh OpactnpdtnTa  otn  votia  Eupwnn
(oupnephappBavopevng kat NG EANGSaG) ouvéxioe va endevwvetal peéca oto 2010, evw atnv
KEVTPIKN Eupwnn oL ouvBAKeg unApgav eAa@PWG BEATIWHEVEG WG NPOG TO NPONYOULIEVO £TOG Kal
n ayopd kataokeuwv oTig HITA otaBeponouibnke oc XapnAd enineda. H KOTAOKEUOOTIKN
opaotnpotnTa otnv Kiva cuveExioe duvauikd Kal n nopesia pag otnv nepLoxn unnpée wiaitepa
oxupr). Opoiwg, n anédoot| Hag oTny ayopd TNG YEwPYIag ATav .oxupn, NpoepXouevn Kupiwg and
v ayopd twv HIMA, énou ol enevduoelg Pag o€ HovAdeg S1OyKwong NEPAITN KATd Ta TEAeuTaia
OU0 XpOVIa GUVEICPEPOUY DETIKA OTA ANOTEAECUATA UOG.

>Tov KAGdo BwEitn, napd ta npwipa onpadia avakapywng tng ¢Atnong o 0Aoug oxXedov Toug
Baolkoug Topeilg, oL KaBuoTePAoElg adelodOTHOEWY NEPLOPIOAV TNV NPOcRAcn pag oe Kanow
en\eypéva Kottdopata kat odAynoav Tn HETAAAEUTIKN HOG OpacTnpdTNTA O MOAU XaunAd
enineda. Q¢ ouvénela autou, n OuvatdTNTA HOC VO MNPOCOAPUOCOULE QMOTEAECUATIKA TNV
NAPAYWYLIKA HAG OUVAUIKOTNTA OTIC ANAITACEIG TNG AvANTUCOOUEVNG ayopdg oTn OLdpKEID TOU
2010 neplopiotnke onuavtikd. Mapoia autd, ol nwAncelg £pbacav ta € 31,7 ekat., augnon 4,9%
o€ oxeon pe to 2009. AutA n avténon anodideTal KUPiwG oTnv avodikr TAon ThG ayopdg XadAuBa
otn Meppavia kaw otig HIMA, énou kataypagenke oxupr ¢ATnon katd To npwto €gdunvo tou 2010,
KAl Tn ONUAVTIKA avugnon Twv NwARccwv BwEitn and tn Zapdnvia pe KateuBuvon TIG ayopES nNou
OXETICOVTAL UE TIG KATOOKEUEG.

O KAGdOG ZuAMnoopdTwy 2uveXoug Xuteuong (ZX), yVwoTOG HE TNV EUMNOPIKN ENWVUMIa
Stollberg, enw@eAABNKe and tnv uwnAdTEPN Napaywyr XaAuBa ota IoTopKaE XpoVvIKa dlebvwg. Me
€va OleBvEG BIKTUO Napaywyng TONOBETNUEVO OTPATNYIKA KOVTA O0TOUG NEAATEG Tou, 0 KAGdoGg
KATAPEPE va UNEPKAAUYEL QUTAV TNV TAON TNG Napaywynsg XGAupBa o dLAPOPESG YEWYPAPLKEG
NEPLOXEG Kal va avantuxBei taxutepa and tnv ayopd. QG anoTEAECUA, Ol NWANCELG Nou avAABav
oe € 93,9 ekat., avtinpoownevouv augnon 44,6% anod to 2009 kal .IoTopikd PEKOP yia Tov KAAGdo.
O KAadog Nonwv Opuktwy (Opuktd OTAVI) avtanokpiBnke pe entuxia otnv WOXUpH avakauywn
™G ¢ATNONG otoug Topelg Yaloupyiag, Kepaukwy Kat Mupipaxwv. Aglonolwvtag TIg BEATWOELG
anodoTIKOTNTAG TNG €POJIOOTIKAG aAUCi®AG Nou €MTEUXONKAV TNV NEPOACUEVN XPOVIA Kal TIG
OTIBAPEG LKAVOTNTEG PLOPNXAVIKOU marketing Twv OTEAEXWV TOU, IKOVOMOINOE ANOTEAECUATIKA TN
¢ntnon kataypdagovtag NwAnoels € 36,8 ekat., dnAadn auvgnon 43,4% oe auykplon pe 1o 2009.
Katd ™ dudpkela Tng xpovidg, ouvexioape va Katafarloupe peyadAeg npoondBeleg pe otdxo tn
dlaTAPNON Kal NEPAITEPW AVANTUEN LOXUPWV OECUWV HE TOUG NEAATEG pag. ‘Onwg kal Katd Tn
OldpKela TwV NPOKANCEWV TNG OlEBVOUG OIKOVOWIKAG Kpiong oto TéAog Tou 2008 kal oe OAn Th
Oudpkela tou 2009, napapeivape kovtd otoug NEAATEG HAG, NPOOo@EpPovTag UYloTa enineda
UNNPECLWV KOl TEXVIKAG UNOOTAPKNG. To yeyovdg autd pog €O0woe Tn duvatoTnTa va
OlaTNPAOOUNE OE HEYANO BaBUO TIG IOXUPEG HOG BECEIG 0 OAEG TIG AYOPEG NOU €EUNNPETOUUE A,
KAl va augrfooupe Ta HePidd pog oe kdnoleg nepintwoels. 'ETol, enw@eAnbhkape téoo and tnv
EVIOXUMEVN, OE OXEON € TO NEPACHEVO £€T0G {TNON, 600 KAl and onuavtikd augnuévoug dyKoug
nwAfoewv. EninAéov, to npoiovtikd peiypa nwAnocwv ATav €uvoikd, KaBWG Ol NWANCEG o€

Znu. OAa ta nooootd Exouv uroAoyloTel ue [don Ta riArjpn VoUuuEPQ kat Oxt Ta OTpoyyuAonolueva, Ta onoia gugavifovral otnv
napouoa xBson. 8



QYOPEG UWPNAOTEPNG NPOOTIOEPEVNG agiag, ONwG Ta XUTAPLA Kal n ouveXAg Xxuteuon XAAuPBa,
QVEKTNOAV PEYAAO PEPOG TNG CUVEIOPOPAG TOUG OTOUG OYKOUG NwARoswv Tou OpiAou, o OxEon
pe Tto 2009. AuTA n €€ENEN WG NPOG Toug GYKOUG NWANCEWY NACLOWWONKE Kal and YeVIKOTEPQ
BeATIWHEVEG TIHEG MOU €MIONG OUVEICEPEPAV OTNV ENITEUEN NwARcewv Uwoug € 420,1 ekat., Kal
otnv wxupn avantugn toug katd 25,1% oe ouykpion pe to 2009. EmnA&ov, ol uPnAGTEPOL OYKOL
napaywyng Kal NwAAcewv Katd Tn dldpKela Tou €Toug odfynoav o€ PeyoAUTeEPN KAAUWN TNG
NaPAywylkAG OuvapkoTNTag oc dlaQopeg Hovadeg napaywyng tou Opuidou, Kal gixav wg
anotéAeopa Tn BeATiwon NG anodoTikOTNTAG oTa KOOoTn napaywyng. To yeyovdg autod, ot
OUVOUOOMO HE TIG OTOXEUUEVEG EVEPYEIEG Yl Tov neplopopd Twyv danavwyv Katda to 2009,
00NyNoe OTNV €vioXuon TNG ASITOUPYIKNG HOXAEUONG Kal, KOTA CUvEneEwW, oTn dleupuvon Twv
nepBwpiwv kepdowopiag. Mapd TIG UYPNAOGTEPEG TEG NETPEAAiIOU Kal VaUAwY KaTtd 29% kat 30%
avTIoTOiXWwG o€ oxéon He to 2009, To PEKTO nepBwplo augndnke katda 20 povadeg Baong, evw TO
HEIKTO KEPOOG £pBace Ta € 93,4 ekat., onuewwvovtag avEnon 26,5% o oxEon HE TO NEPACUEVO
€t1oGg. AtiCel va enwonuavBel, 6Tt auti n andédoon ennpedotnke and TNV OWAITEPA APVNTIKN
eninTwon Twv NPOKANCEWV NOU AvTIHETWNICAE OTNV Napaywylkn Asttoupyia tou KAadou BwEitn.
Ou npoavagepBeioeg KaBuoTepAOoelG adelodoTrnoswy KABwG KAl N MNpoocwplvr] avaoToAA
OpPACTNPIOTATWY OE CUYKEKPLUEVA KOITAOMATA, EUNOSLOE TN dUVATOTNTA HOG VA AEITOUPYOOUUE
KATA TOV BEATIOTO KAL MO ANOTEAECHOTIKO YO TO KOOTOG TPOMO. ZUVENWG, OTPAPHKAUE OTNV
€loaywyrn Npwtng UANG and TPITOUG WOTE VA UNOPECOULE VO IKAVOMOW|OOUUE TIG UNOXPEWOELG
pog Bdoel oupPoAaiwv, pe apvnTikd avtiktuno oto ké6otog. EnmAéov, oe autd TO avtigoo
enxelpnuatikd nepiBdAlov yia tov KAGOO, UIOBETACAUE MO MO GUVTNPENTIKI KOGTOAOYIKI
NPOCEYYIoN Kal eEmnTaxUvape anooBEaelg kepalatonoinpévwy enevouoswy. MNapd tnv npdodo nou
ONUEWBNKE KATA TO TEAN TOU £TOUG, OXETIKA HE TIC adel0d0TATEIG KAl TNV Apan TNG NPOCWPLVIG
QVOOTOARG Asttoupyiag, ol napdyovteg autoi endpuvav coBapdtata TA ANOTEAECHOTA TOU
KAGdou Bweitn aAAG kat Tou Opiou.

Ta €¢oda Aloiknong kat AigBeong augnbnkav katd 12,5% wg npog 1o 2009 ota € 70,2 ekart.
Qot600, wg NocooTd eni Twv NwAAcewv ftav nepinou katd 200 povadeg Baong xapnAoétepa,
OUYKPLWVOUEVA HE TNV NEPACHEVN XPOVIA, AVTAVOKAWVTAG Ot HEYAAO BaBuo [wa neBapyxnuévn
loopponia PETOEU Tou €AEyXou TOU KOOTOUG KAl TNG anapaitnTtng UnooTAPKNG Twv
opaotnpoTATWY pag. Ta €€oda Aloiknong kat Aldbeong Tou TETAPTOU TPLUAVOU NEPAAUBAvVOUV
OPOUEVA  EKTOAKTO nood, Onwg €E0da KAl MNPOPAEYEIG OXETIKA HE T OUVTAELOOOTNON
upnAoBaBuwv otedexwv. Qotdo0, AUTA n CUuyKpaTnuevn augnon ota €Eoda Awiknong Kat
AldBeong, ouykpiTiKA pe TNV Katd 25,1% alfnon Twv NwAACEWV, OUVEICEPEPE €MionNg OTn
Aettoupylk poxAeuon. Kata tn Oidpkelia tou 2010, ta neplibwpia EBITDA kat Asttoupylkou
KEPOOUG OdleuplvOnkav onuavtikd katd 260 kat 230 povadeg Pdong, avtiotoixwg. Qg
anotéeopa, ta kEPdN EBITDA Uyoug € 59,8 ekat. kaL Ta ASITOUPYLIKA KEPDN Uyoug € 27,6 ekaT.
avantuxenkav taxutepa and TIG NwANCELG, Kataypdeovtag auEnoelg katd 53,5% kat 92,2%,
QVTIOTOIXWG, CUYKPLVOUEVA LE TO NEPACUEVO £TOG.

Ta kaBapda €€0da TOKwv avAABav ota € 4,1 ekat. Kal pewdnkav kata 33,6% anod ta € 6,2 ekar.
Tou 2009. Autd ogeileTal KUpiwg:

(1) otn onuavTikn peiwon Tou pEcou kKaBapou davelopou tou Opidou Kata € 61 €k. nepinou,
ano € 175 ekat. 1o 2009 ota € 114 ekat. To 2010 Kat

(2) otn peiwon Tou PECOU €MITOKIOU daVEITHOU KaBwg 0 pEcog 6pog tou Euribor 3 pnvwv otn
dudpkela Tou 2010 ATav XapnAoTePOG KaTd 40 povadeg Bdong ouykpvopevog pe to 2009

Ta KEpdn npo @opwv oxeddv TpwnAactdotnkav @Bavovtag ta € 21,8 ekat. and € 7,3 ekat. 10
2009.

O npayuaTikog ouvteAeoTAG @Opou yia tov ‘Ouho Atav 40,8% yia to 2010, av kat ennpedoTnke
apvnTIKG and :

(1) €éva duopeveg peiypa Twv @opoloyoUpevwy kepdwv Tou Opidou TO onoio ennpedoTnke
oNUavTIK& and Tnv emtayuvon anooBEccwyv nayiwv Bwgitn nou cuveTEAeoE OTIG CNUEG TNG
Etaipiag,

(2) TG EKTOAKTEG €L0PYOPEC Nou eNPANBNKav oTIG enelproelg and tnv EAAnvikh KuBépvnon, kat

(3) enmnAéov POPOUG OXETIKOUG E TNV OAOKARPWAOTN TOU TAKTIKOU POPOAOYIKOU EAEYXOU YIA TIG
xpnoeig 2008 kat 2009.

Znu. OAa ta nooootd Exouv uroAoyloTel ue [don Ta riArjpn VoUuuEPQ kat Oxt Ta OTpoyyuAonolueva, Ta onoia gugaviovral otnv
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Ta kaBapd kKEPSN yia Tov Opro €pBacav Ta € 12,9 ekat. ouykpvopeva npog € 1,9 ekat. 1o 2009,
ONUEWVOVTAG UYPNnAOTEPN and eEanAdola augnon.

Ynootnpi€ape Ta OXUPpA HAG OWKOVOUIKA anoTeAéopata pe neldapxnuevn Olaxeiplon Tou
EVEPYNTIKOU HOG. ZTO i0l0 nveupa, ouvexioape va €NKEVTPWVOUAOTE OTN XPNUatoddTnon tng
augnong Twv NWAACEWV HECW PEeEATIOTOMNOINMEVOU KEPOAAIOU Kivnong. ZUYKEKPWEVA, O
eubuypdupon pe TNV avakapwn TNG ENXEPNUATIKAG dpaotneldTnTag, To KEPAAAlo kivhong
augnonke ouykpatnuéva katd € 6,3 ekat. A kKatd 9,0% wg npog to 2009, evy wG NocooTOo eni TwWV
nwAnoswv Atav 18,0%, PBeAtwpévo évavtl tou 20,7% to 2009. 2tn dudpkew TOU €TOUG
NEAYHATONOWCANE KOBAPEG KEQAAAOUXIKEG danaveg a&iag € 24,3 ekat. evavTl € 30,3 €kat. TO
2009, ol onoieg oxeTiCovTal KUPIWG HE QUENON TNG WPEANG CWAG Nayiwv KAl TNG NAPAYWYIKAG
OUVAMIKOTNTAG KAl BEATWOEIG MOU OPOPOUV TO NePLBAANOV, Tnv uylewh kKat ac@dAiewa. Ot
AEITOUPYIKEG TAUEIAKEG POEG NPO POpwV (LETE and KeEPaAalOUXIKEG dandveg) €pBaocav Ta € 26,2
EKAT. EVW Ol KOBAPEC TAUEIAKEG POEG, CUUNEPINAUBAVOUEVWY TwV OAVEIOKWY GMONANPWUWY OTn
oldpkela Tou £€toug £@Bacav ta € 9,0 ekat. Q¢ ek ToUTOU, 0 KABAPOG davelopdg tou Opilou
pewBnke 1oonoca and € 121,9 ekat. oto t€A0G Tou 2009 o € 112,9 ekat. oto t€A0G Tou 2010 Kat
n oxéon kaBapou davelopou npog EBITDA Bpioketal oto 1,9 og oxéon pe 3,1 0TO TENOG TOU
2009. EnwnAgov, napatddnke n dldpkela opoloylakou daveiou uyoug € 30 ekat. and to MdpTtio
Tou 2011 otov louvio Tou 2013. ZuvoAikd, N KEQAAALOKA HOG OON EVOUVOLWONKE CNUAVTIKA Kal
BeATiwBNnKe nepattépw otn dudpkela Tou 2010 kaBwg o kKaBapdg davelopdsg Npog dla Ke@AAaLa
avABe oto 0,46 and 0,53 npiv and €va xpodvo.

Baaowlléuevol otnv 1oxupr] ouvoAlkn pag anddoon katd to 2010, otnv eymotoolvn HAG OTIG
MEANOVTIKEG MPOONTIKEG Twv OPACTNPIOTHATWY HAG, KAl OTnNV NpOBecn HAG yla KAVOMOINTIKA
avTapolr) Twv HETOXWV MOG, TO AOIKNTIKO pag ZUPBOUAIO ano@Acioe va NMpoTeiveEl EMOTPOPN
KEQaAQiou oToug PETOXOoUG, nooou €0,25 avd petoxn. H npdtaon tou A.Z. eival ouvenng pe tnv
NPOKTIKA Tou OpiAou yia anodOoelg EUBUYPAUUIOUEVEG E TN BLAXPOVIKN EEENEN TwV KEPOWV TOU.
Meploodtepeg AenTOUEPELEG YIa TNV NpdTaon auTh Ba cival dlaBEoEG ev EUBETW XpOVO €V N
npotacn auth Ba npénet va eykplBei and toug petoxoug otnv ETAowa TakTikh Mevikq Zuvéleuon
™™g 1™ louviou 2011.

Znuavrika eyovora

Awadoxn Aleubivovtoc ZuuBoUiou

211G 8 NogpBpiou 2010, To AoiknTikd ZupBouAlo Tng S&B enélete Tov K. Kpitwva Avapiapn, eni
Tou napdévtog Owovoulkd AlcuBuvth Tou Opidou, yia va dadexBei tov K. EuBuo BiddAn otnv
npoypaupatiopévn AREN ™G Bnteiag tou, otn B8€on tou AleuBuvovTtog Zuppouiou. Metd tnv
OAOKANPWON OAWV TWV VOUIKWY Kat NpoBAenopéEVwyY and To kataotatikd Tng ETapiag diadikacwwy,
o K. AvapAapng 6a avaAdpel Ta kabrnkovta Tou AleuBuvovTog ZupBoUuAou KaTtd apXdg pe opifovta
névte eTwv. H anég@aon tou AlolknTikoU pog ZupBouliou avtavakAd Tn O€0UEUCT TOU OPYAVIOHOU
HaG yla Tnv avdantugn Tng nyeciag, SnUIOUPYWVTOG E0WTEPIKA Yl TO UMOWAQPLO OTEAEXIOKO
OUVAMIKO TOU TIG KATAAANAEG eukalpieg avantugng, eEENENG Kal ouveXoUg eknaideuong, woTe va
enteuxBbei pia opaAl petdfacn Kol Oowotdg oxedlaopdg dwdoxng. H andgaon auth,
avTikatontpidel eniong Tnv EQNOTOOUVN KAl To oeBacpd Tou ZupBouliou angvavti otny 1§ BaBog
yvwon tng dpactnpeOTNTAG HOG KAl TNV ao@AAELd NOU NPOCPEPEL K OMaAA Kal EyKalpn aAAayn
nyeoiog.

2nu. OAa ta nooootd xouv unoAoyioTel L Bdon ta rArnpn voz]yg[oa Kat Oxt Ta oTpoyyvlornoiniEva, Ta omnoia supavifovral otnv
napouoa xBson. 0



Etayopéc & enevdloElg

2uoTaon Kowviji¢ eraipiac yia nepAirn ornv Toupkia

211 6 OkTtwPpiou, 2010 o 'OuAog npoxwpnoe otnv dpuon ™G Pergem Mineral Mining Industry
and Trade S.A., pag véag and Kowvou etawpiog pe Toug K.K. Bulent Iper kat Orca Kirker,
ONUAVTIKWY Napaywywyv nepAitn otnv Toupkia. H ouvoAkr enévduon avepxetal o€ € 2,7 €KaT. Kal
0 'OAOG OUPHETEXEL OTN VEQ eTalpia pe noood € 1,35 ekat. kat noocooto 50%. H Pergem Mineral
Mining Industry and Trade S.A. Ba €dpeuel 0Tn ZpUpvn Kat Ba enkevTpwbel oTnv avantugn kat
EKMETAANAEUON KOITOOUATWY NEPAITn otnv guputepn neploxn tng lNepyduou. H enévduon Ba
oupnepAapAvel TNV KATAOKEUN vEag povadag enegepyaciag dlaBabuiopEvou nepAitn Kupiwg yia
XPAON OTIC KATAOKEUEG KAl T OOMIKA UAIKA, evw Ba OoToXeUEl OTIC ayopeS NG KowvonoAlteiag
AvetapTthTtwy Kpatwv (CIS) katl Tng Aciag ol onoieg xapaktnpifovtal and oxupr {Atnon.

Adventus

211G 24 louviou 2010, o 'OuiAog uneypaye cupgwvia yia tnv idpuon tng Adventus Europe GmbH,
pe tnv Adventus Intellectual Property Inc. (untpiwkh etapeia twv Adventus Americas Inc. kat
EnviroMetal Technologies Inc. pe €dpa tov Kavadd). H ouvoAikr enévduon otnv véa Talpia, nou
Ba €xel £6pa TNV Meppavia, aveépxetal oc €0,3 ekat. H S&B Industrial Minerals GmbH (Buyatpikh
Tou Opidou S&B otn Meppavia) Ba CUPPETEXEL OTNV VEQ OUVOEUEVN €Tapia e NO0000TO 42%.
2KOnog Tng véag ctapiag civat n  €gunnp€tnon nePBOAANOVTIKWY €pywv HE npoidvta
Blotexvohoyiag otnv TaxUTaTa Avantuooouevn ayopd anoppunavong e0a@uwy, UNOYEIwY UdATwWY
Kat inuatwy. Ot SoKIHaoPEVES Kal NEPIBAMOVTIKA QIAIKEG TExVOAoyieg NG Adventus, napEyxouv
ONUAVTIKA NAEOVEKTAMATA WG NPOG TNV NOIOTNTA KAl TNV ANOTEAECUATIKOTNTA OTNV ANOUAKPUVON
Twv punavtwyv. H Adventus Europe GmbH, 8a eEunnpetei 6Aa ta Kpdtn-peAn tng E.E. kabBwg kat
™nv EABeTia, T NopBnyia, tn Pwoia kat GAAeG XWwpPeG TG avaToAkng Eupwnng.

Angang Steel

211G 26 lavouapiou 2010, o ‘OpiAog unéypaye cup@wvia yia Tn oUoTacn KOWVAG £TAlpiag SIAPKELAG
30 etwv, pe tnv Angang Industry Group Co. Ltd. otn Bopela Kiva (enapxia Liaoning). H eTapia
ouoTAonke petagl Twv Stollberg & Samil Co. Ltd, dn undpxoucag Kat and Kowvou eAeyXOUevNGg
etaipiag Tng S&B otnv Kopéa, kat Tng Angang Industry Group Co. Ltd., Buyatpikig tTng Angang
Steel Co. Ltd. (Angang). H ouvoAkr enévduon otnv Kowvonpagia avépxetal oc 6 ekat. SOAGpLa
HMA. H avaloyikr] cuppetoxrn tTng S&B oe eninedo Opidou eival 1,5 ekat. doAdpla HIMA, ek Twv
onoiwv 1,05 ekat. doAdpa HIMA katapAndnkav pexpt 31 Aekepppiou 2010. kondg NG VvEQQ
eTapiog €ival n «eK Twv €o0w» nNPoundeld CUAMNAOUATWY HETAANOUPYIOG Y Tov KAGdOo
napaywyng xahuBa tng Angang, Npoo@EPOVTAG TAUTOXPOVA TA MAEOVEKTHAUOTA Twv OlEBVOUG
KAAOEWG NOPOYWYIKWY Npotunwv Tng S&B, Tnv €pnelpia TG OTOV MOIOTIKO €AEYXO KOl TNV
TEXVOYVWOIa TNG OTIC €POPUOYEG CUAAINOOUATWY OUVEXOUG XUTEUONG. ZTO MAQIO0 auTtod, n
Kowvonpagia dnuoupynoe vea povada napaywyng Kovtd oto epyooTtacto xaAuBa tng Angang, n
onoia Asttoupynoe 1o AekepBplo tou 2010.

AUEnon MetoyikoU KegpaAaiou kat diavopr dwpedv LETOXWV

H Toaktikn Mevikn Zuvéleuon Twy PHETOXwY Nou npaypatonow}nke otig 17 louviou 2010 evékpive
TNV augnaon Tou PETOXIKOU Ke@aAaiou Tng Etaipiag katd nood € 10.356.440,00 pe ke@aiaionoinon
a@OPOAOYNTWV ANOBEUATIKWV KAl TNV €KOOON Kol dwPeAv dlavour] 0Toug HETOXOUG pag (1) véag
HETOXNG Yla KGBe Té€ooeplg (4) naAaiEg. 2tig 9 Auyouotou 2010 kat €nerta and tn AQyn Twv
OXETIKWV eyKpioewv, n Etapia e€gedwoe 10.356.440 vEeG, KOWEG OVOUAOTIKEG HETOXEG
ovopooTikAG agiag €1,00 ékaotn. Katd ouvenela, To HETOXIKO kE@AAaLo TNG ETalpiag avépxetal oe
€ 51.782.200,00 kat npokUNTel anod LOAPIBEG KOWVEG, OVOUAOTIKEG HMETOXEG OVOUAOTIKAG agiag €
1,00 ékaoTn.

2nu. OAa ta nooootd xouv unoAoyioTel L Bdon ta rArnpn voz]yg[oa Kat Oxt Ta oTpoyyvlornoiniEva, Ta omnoia supavifovral otnv
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Emxelpnuatikoi Kivouvol

O 'Ophog napakoAouBei cuoTnUATIKA, aglohoyel Kal AQUBAVEL CUYKEKPIUEVA HETPA yla TNV
QVTILETWNLON TWV KIVOUVWVY NOU VOEXOUEVIWG VA NAPOUCLACTOUV Kal CUVOEOVTAL HE: BAOAAOTIOUG
VOUAOUG, TWEG KAUCIUWY KAl EVEPYELDG, TIWEG NPWTWV UAwWY, noldTtnta, neplBaiiov, uylewrh &
ao@aAela, Beopuikd vopobeTikd nNAaiolo, dadikacia adelodOTNONG Kal METAAEUTIKA SIKAWMATA,
XPNHUATOOIKOVOULKO NEPIBAANOV.

¢ Kivduvol Tipwv Metagopuv

NAOYW TNG YEWYPOPIKNAG BLOoNOPAG TWV KOITOOUATWY, TwV BLOUNXAVIKWY EYKATAOTACEWY, TWV
TEAKWYV ayopwv OAAG KAl AOyw TnNG @uong Twv npoldviwv Tou, 0 'OUAoG xpnolponolei
OUOTNUATIKA NAoia ENpou @opTiou XUdnV yla va KAAUYEL TIG LETAPOPIKEG TOU avaykeg. O ‘Ophog
EKTIUA OTL N oNUAvTIKOTEPN €KOE0H TOU OTOV KivOuvo TNG METABOAAG Twv TIHWV Twv BaAdooiwy
VOUAWV NPOoEPXETAL and QopPTIa HNEVTOVITN Kal NEPAITN, NOU PETAQEPOVTAL and TNV AVATOAIKN
Meadyelo oTIG avaTtoAkEG akTEG TNG B. ApepikAg, otn Bopela Eupwnn kal og KPOTEPO Babuo
otn outTikl Meoodyelo. Mépog autoUu TOu KivOUvoUu KOAUMTETAL pE ouvayn HEconpoBeouwv
OUMBOAQiwv BOoAGOOIWYV HETOQOPWY HE NAOOKTATEG KAl VAUAWTEG. H Aloiknon napakoAouBei
OUVEXWG TO OUYKEKPIUEVO KiVOUVO Kal SlEPEUVA EVOANAKTIKEG QVTIOTABUIOTIKEG OTPATNYIKEG. O
'OlNoG  Xpnowonolel €nionNg CUCTNUATIKA GAAO HETOQOPIKA HECT (QOPTNYd, @OPTNYIOEG,
owNPOdpPoN0), 6nou o Bactkdg Kivouvog €XeL TN HOPYH TNG HETABOANG TWV TIHWV TWV KAUGILWY
(BAENE KOTWTEPW: KivOUVOL TIHWV EVEPYELQG).

H Aloiknon ekTiud 611 ol Npoava@ePOUEVOL Kivouvol PETAPOPWY OEV QVAUEVETAL VA EMNPEACOUV
0oUOCLWOWG TNV OIKOVOLLKA B€on Tou Opihou kKatd to 2011.

* Kivduvol Tiuwv Evépyelag kat Kauaipwy

O 'Ounog eival ekTEBEEVOG OTOV KivOuvo TNG SAKUUAVONG TWV THWV TwV KAUCIHWV (KUpiwg
NETPEANALD, PUOIKO QEPLO) Kal OLA@OpWY HOPPWY EVEPYELOG, (KUPIWG NAEKTPIKA €VEPYELA), Mou
oladpapatiCouv onUavTikd POAO OTIC MNAPAYWYLKEG KAl HETAPOPIKEG OpaoTNELOTNTEG Tou. H
napoucia Tou OpiAou Kal oL NPOUNBEUTEG TOU O€ EVEPYELA €ival Yewypa@kd dtaonappévol. Mapoia
QUTA Hia YEVIKA KAl ONUAVTIKR augnon oTIG TIUEG TNG EVEPYELOG UMOPEL va €xeEl ouowwdn eninTtwon
otn Asttoupylkn kepdogopia tou Opidou. Eniong, kabBwg ol npopnBeleg evépyelag yivovtal og
TONKO €ninedo, MPEPIKEG TOMIKEG AYOPEC MMOPEL va €ennpeactouv and ONUAVTIKEG aAAd pn
enavaAapBavopeveg OIOKUUAVOEIC TIHWY. YNO AUTEG TIGC OUVONKEG, n AloiKnon ENKEVTPWVEL TIG
NPOCNABEIEG TNG OTN MEIWON TWV ENNTWOEWV OTA AEITOUPYIKA TNG NEPBWPLa HECW BEATIWONG TNG
NoPAyWYLKOTNTAG KAl Tautoxpova, onou eivar duvatdv, avanpooappdlovtag TIG EUNOPIKEG
NOAMTIKEG TNG. Ol NAyKOOUIEG €EENEEIG OTIC AYOPEG EVEPYELAG E€XOUV MPOKAAECEL ONMAVTIKEG
OLOKUMAVOELG TIHWV Ta TEAEUTAIa Xpovid, VW NAPATNPEEITAL ONUAVTIKY) AVODIKI TAON OTIG TIHEG
netpehaiou and TG apxeg tou 2011. H Awiknon napakoAouBei ouveXWG TOUG OUYKEKPLIUEVOUG
KlvdUVOUG Kal dlepeUVA EVOANAKTIKEG KOL QVTIOTOOOTIKEG OTPATNYIKEG.

H Awoiknon ekTipd OTL Ol NPoava@ePOHEVOL KivOouvol TIHWV €VEPYEDG OEV QVAUEVETAL va
ennpedoouv oucwdWG TNV OIKOVOUIKN B€on Tou Opidou katd to 2011.

e Kivouvol Tipwv Mpwtwv YAwv

H S&B €xelL wg eni To nAgioTtov 1OOKTNTA OpUXEIQ KAl ANOBEUATA Twv BACIKWY OPUKTWV MOU
gunopeveTal (Mnevrtovitn, nepAitn, Bwgitn, BoAlactovitn). ‘Ouwg €va HKPOTEPO KOUMATL TNG
OpaoTnPEOTNTAG TNG Baciletal oTnv enegepyacia Kal epnopia eEEIOIKEUPEVIWV OPUKTWY, TA onoia
ayopdlovtal and tpitoug. MNMapdAo nou OTIC NEPLOCOTEPEG NEPITTWOELG €EA0@AAI(oupe TNV
NPEOUABEID TWV OPUKTWY AUTWVY MHE peoonpdBeopa cupPoAraia, autd dev €xel Kataotel navta
EQPIKTO 0TO NapeABSV Kal NIBavwg va pnv ival eQIKTO 0TO PEANOV.

O 'Ounog ayopddlel eniong €vav aplOpd Aonwv UAKwY (00da, KdpBouvo, pnTiveg) ta onoia
Xpnowonolouvtal wg NpOoBeTa oTNV NApaywyn Twv TEAKWY NPOoidvTwy Kabwg kat didgopa GAAa
UAIKG (EKPNKTIKA, avTOAAOKTIKA, UAIKA OUOKEUQOIag), Ta onoia XpnouylonoouvTal o€ OLAQOopPEG
@acelg ™NG napaywylkng owdikaciag. Ta teAeutaia xpoévia €xouv napatnendel onUAVTIKEG
OLAKUPAVOELG OTIG TIHEG TwV NPOIOVTWY autwy. O Kivduvog nou OXETICETAL PE TIG AYOPEG NPWTWV
UMWV KOl UAKKWV ond aveEdpTnTouGg NPopnBeuTeéG e€AayloTonoleitar pe Tnv avantugn kat
olaTAPNON HAKPOXPOVIWY OXECEWV Kal oUPPBdoewv ouvepyaoiag, dlao@aAi(ovtag oe OAeG TIG
NEPINTWOELG TNV NPOUABELD NPWTWV UAWV KAl UAIKWY O€ oUppdp@won pe Tov Kavoviopé REACH.

2nu. OAa ta nooootd xouv unoAoyioTel L Bdon ta rArnpn voz]yg[oa Kat Oxt Ta oTpoyyvlornoiniEva, Ta omnoia supavifovral otnv
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H Aloiknon ekTipd 6TL oL NPoavaPEPOUEVOL KivOUVOL NPWTWY UAWV OEV AVAPEVETAL VO EMNPEACOUV
oUOLWOWG TNV OIKOVOULKA B€on Tou Opidou kKatd 1o 2011.

* [epiBarrovTikoi Kivouvol, Kivduvol Yyeiag, AopdAeiag kat MNowdtntag

e KAGBe xwpa, énou dpactnponoleitat o ‘OpAog TNG S&B, WOoXUOUV KAVOVIOUOL MoU apopouv
0EPLEG  EKMOMMEG, emTpenopeva  Opla  Bopufou, dlaxeiplon anofAATwWY, AMOKATACTACH
neptBariovtog. OL NeploodTeEPEG and TIG HETAAEUTIKEG Kal BLOUNXAVIKEG dPACTNPOTNTEG TG
S&B, €xouv eNNTWOELG, £0TW KAl NEPLOPIOUEVEG, 0TO NEPPEANOV. ZTIG NEPIOTOTEPEG NEPINTWOELG
ol EMNTWOELS €ival €uQuTeg oTnv Bla TNV €EOPUKTIKA Oladlkaoia Kal OTIC EYKATAOTACEIG
NEPAITEPW ENEEEPYATIAC TWV OPUKTWV.

H S&B npoonaBei va eAaxioTonolioel TIG €NNTWOELG OTO NEPIBAANOV, TNV UYIEWR KOl TNV
ao@AaAela Twv epyalopEvWY Kal va OLAXEIPIOTEL NPOANATIKA TOUG OXETIKOUG KIvOUVOUG, HE TN
B€onion kat Tnv e@appoyrn KatadAAnAwv pETpwy Kal dadikaoiwv. H enidoon tng S&B oe B<pata
nePIBAAOVTOG, UYIEIVAG KAl ao@AAEING NapakoAouBeital PHEOW OCUOTAUOTOG METPAOEWG Kal
Kataypa@ng 54 OelKTwv Kol PEOW €eMBswphoewv OTIC €yKaTaoTdoelg napaywyng. H S&B
elonyaye otig Buyatplkeg tnGg Thv ETapkn Mohtikn Mowdtntag, MepBadAlovTtog, YYLIEWVAG Kal
Ao@dAelag, Tovifovtag Tn onuacia NG NpoAnWNnG Kal TG ANOTEAEOMATIKNAG Olaxeiplong Twv
noapandvw Kivduvwv HE TOV KATOAANASTEPO Kal apecoTEPO TPOMO. H MOATIKN €QApUOlETAL E
oBaopd OTIG TOMNKEG AVTINAYELG, OUVABELEG KOl CUVONKEG.

H S&B e@apudlel niotononuEva, cupgwva pe ta npotuna ISO 9001 kat ISO 14001, cuothpata
dlaxeiplong ™G nNoldTNTAG KAl Tou NEPPAANOVTOG OTNV NAEWOVOTNTA TWV EYKATAOTACEWV TNG
olebvwg. To AeképPplo tou 2009, to cuotnua dlaxeipong Yylewng kat Ac@aielag tou KAGdou
22X otnv Ivdia kat To Mdawo tou 2010 Tto avTtioTtolo cuoTnua thg Buyatplkng S&B S.A.R.L. otn
aAAia, motonow)Bnkav pe 1o npétuno OHSAS 18001. Ot dpactnpidtnteg lMepuaviag kat
EANGOaG BpiokovTal og 0TAdI0 NPOoETOACIag yia Tny idla motonoinon.

H S&B peplpvd yia tTnv napoxn ac@aious epyactakoU NePIPBAAAOVTOG OTO NPOCWNIKO KAl TOUG
€PYOAGBOUG TNG, HE KUPLO OTOXO VA NPOCTATEWEL TV UYEIQ TOUG, ANOCKONWVTOG NApAAAnAa va
OlaTNPAOEL TNV EEAIPETIKN EMXEIPNHOTIKA TNG @AKN KAl VO EAAXIOTONOLWCEL MOAVEG HEANOVTIKEG
anolnUWoelg. 2 autd To nAaiolo, n Aloiknon napexel Toug analrtoUpevoug NdPoug yla Tnv
KaTAAANAn eknaideucn Tou npoownikoU Tng Kal Twv ouvepyalopevwy €pyoAdBwy oTn Xpron
EKPNKTIKWY KOl Bap€wv OXNUATWY, ONwG UNXavnudtwy HETAAAEIWV, QOPTNYywWV, QOPTWTWV Kal
GAwv. To 2006 ocuotdBnke ZupBoulio MepiBdArovtog, Yyiewng kat Ac@dielag Opidou pe okond
TN oTadLOKN EVAPUOVION TWV MNOAITIKWY Kat dladikacuwv avda tov ‘Outo.

H Awiknon ekTipd OTL oL npoavagepopevol Kivouvol noldtntag, nePPAAOVTOG Kal UYLIEWVAG Kal
ao0@AAElaG, OEV AVAUEVETAL VA ENNPEACOUV OUCLWOWG TNV OKOVOLLKH B€on Ttou Opidou kKatd To
2011.

*  Nopukoi kivduvol - Kivdouvol ASe1000TIKWV AKAIWHATWV

Q¢ 'Ouog pe dlebvr) napoucia kal NokiAo eUpog dpactnploTATwyY, N S&B ekTiBeTaL O dLdpopoug
VOMIKOUG KvdUVOouG, KaBWwG kal o€ KvOUVOUuG ouvdedpevoug Me T adeloddtnon Twv
opactnpotATwy t™NG. H Nopkr AicuBuvon tou Opidou kat n AlcuBuvon MeTtalAelokTnoiag
NapakoAouBoUv Kal anoTIHoUV TOUG PEYOAUTEPOUG EK TWV KIVOUVWY AUTWV.

2Tn geyoAutepn Oldpkewa tou 2010, n cuoowpeuon EKKPEPWY adEIOO0TAOEWY KAl N NPOCWPLVH
OvOOTOAR epyaowwv (e OKAOTIKI €VTOAA) o€ €va Koitaopa PwEitn oto AAuo Awdwpikiou
onuoUpynoav ONUAVTIKE NPEOBAALATA OTNV Napaywyr Kal ENNPEQCAV ouclwdws TA OIKOVOUIKA
anoteAéopata tou KAGdou Bwéitn kat katd cuvénewa tou Opidou. Qotooo, and 1o POvénwpo
Tou 2010 €xel onuewOei Npdodog oTnv adelodoTIKA dladikaaia yevIKA, OxL povo og OTL apopd TO
BwEitn oAAG kal ywa TG OpaoTNPOTNTEG MaG otn MAAo, evw &avapxwoe n NApaywylkn
OpaaTNPIOTNTA OTO NpoavagepOBEV Koitaopa BwEitn, UOTEPA and TNV AvVAKANGON TNG NPOCWPLVAG
avaoToAng and 1o ZTE. O €€eAifelg auTEG avapéveTal va ennNPeACOUV BETIKA TA ANOTEAECUOTA
Tou KA&dou katd 1o 2011. Ev touTolg, N Aloiknon onPEWVEL NWG AUTEG Ol EKTIUACELG EEAPTWVTAL
and tnv €kdoan TNG TEAIKNAG and@paong Tou 2TE yla TO OUYKEKPLUEVO KOITaOUa.
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e Xpnuatoowovouikoi Kivouvol

O Aettoupyikég dpaotnpldtnteg Tou Opidou Kal N Ke@aAalakn tou didpBpwon, dnuioupyouv
OUVOAAQYHOTIKOUG KIvOUvoug, KivOUvoug and PETAROAEG EMTOKIWY, Kal KivOUVOUG PEUCTOTNTAG.
Eniong, o 'Ouidog avtipetwnilel KwvdUvoug HETABOAAG Twv BoAdooiwv vauAwv Kal TIWY
neTpeAaiou, KOBWG auToi oL NAPAYOVTEG ANOTEAOUV CNUAVTIKO HEPOG TOU KOOTOUG.

Kivouvor Zuvalidyuarog, Galaooiwv vavlwv kat tiuwv Eveépyetac

Avaloya pE TIG E€MKPATOUOEG OUVOAKEG Twv ayopwv, 0 'OWAOG Hnopel va Xpnolonolet
XPNHOATOOIKOVOULIKA Napdywya PE opifovTa evOG XpOVOU, MPOKELMEVOU VO aVTIOTABLIOEL HEPOG TNG
EKTIMWHEVNG OXETIKNAG €KBECNG TOU OTIG IOOTIMEG GUVOAAGYUATOG, TIG TIMEG NETPEAGIOU KAl TIG
TIHEG BaAdoowy vaUulwv. Ot TIHEG vaUAwv Kal neTpeAaiou avTiotabuifovtal XpnoonowvTag
Toug deikteg Supramax kat IPE Brent, avtioTtola, wg avTinpoOOWNEUTIKOUG TNG €kBeong Tou
Ouidou og auTtoUg Toug KIvoUvoug.

Kivouvoc Erntrokiou

O Opwog avtioTaduidel HEPOG TwV OAVEIWOKWY TOU UMNOXPEWOEWY, WOTE VA NPOCTATEUTEL anod
neaveg SUOPEVEIG LETABOAEG TWV entToKiwY. KAt auTh Tnv NPAKTIKN, n Aloiknon ano@aaciel tTnv
QVTIOTABION OELOAOYWVTAG TIG TPEXOUOEG CUVONAKEG TWV ayopwv Kal TN HEAAOVTIKN €nMBUUNTH
poxAeuon tou Opidou. O xpovikég opiovtag avTioTabiong eival peyaAUTEPOG TOU £VOG £TOUG.
Kivouvog Pevorotntac

H &waxeipion tou KivdUvou peuctoTNTAG YiveTal HECW TNG €EA0QPAAONG OECUEUMEVWV KOl Wn,
OAVEIOKWVY KAl MIOTWTIKWY OpPiwv Kal TN KATAVOUA anonAnPWHWY HOKPONPOBECUWY UNOXPEWCEWY
o€ OlOQOPETIKOUG XPOVIKOUG OpIfOVTEG, MEWWVOVTAG KOT QUTOV TOV TPOMO TN OUYKEVTPWON
piokou avaxpnpotoddtnong. EnwmAéov, o 'OpAog pepluvd vy tn dOTAPNON IKAVOMOLNTIKWY
XPNHOTIKWY SlaBETiwy.

H Awoiknon ekTipd 61l ol npoava@epOUEVOL XPNUATOOIKOVOUIKOL Kivouvol Ogv avapéveTal va
€NNPEACOUV OUCLWAWG THV OKOVOUIKA B€on Tou Opidou katd 1o 2011.

e Ao@aAiowol Kivéuvol

H S&B €xel pepiuvnoet yia tnv ac@aAIOTIKI KAAUWN EVaVTL A0QANCIUWY KIVOUVWVY.

2¢ 10XV BpiokovTtal U0 ao@aAoTIKG npoypdupata o eninedo Opidou. To éva agopd Thv KGAuwn
¢nuuwv  Mayiwv TNepouolokwy  ZTolKElwv Kol TG ouvenayopevng dnuiag Adyw Awakonng
Neltoupylwy, To OeUTEPO OTnV KAAuwn AoTikAg EubBivng. H dlaxeiplon, o €Aeyxog Kal n
AelToupyia Twv NnpoypappdTwy autwy, dlevepyeital and Tnv KeVTPIKN dloiknon eEacpalifovTtag ta
OQEAN MOU anoppeEouv and A OUOIOYEVH NMPOCEYYION OTNV AVTILETWNION KIvOUVOU Kal TNG
00@AAICAG TOoU.

Evw undpyxouv Kal KPOTEPA A0PAAICTIKA NPOYPAUUATA NOU AEITOUPYOUV OE TOMIKO €NiNEdO PECW
BuyaTplkwy eTalplwyY, N KEVTPLIKA Aloiknon tou Opilou dlatnpel TNV enonteia OAwWV TwWV OXETIKWY
oadikaowy. EnnAéov, ano@dcelg nou agopouv OnUavTika ac@oAllOpeva Ke@AAala n/kat
ao@aAlotpa AappBdavovTal KEVTPIKA.

lMpoontikeg yia to 20117

Atevifovtag 1o 2011, evBappuvépacte and tnv woxupn enidoor pag to 2010 kat Tnv avaktnon
agiag oTig dpacTNPOTNTEG HaG. H avakapyn Hoag unootnpixtnke and €va ocuvexwg BEATIOUPEVO
OIKOVOULKO nepBdANOV TOOO OTIC XWPEG OpacTnplonoinong 000 KAl OTIC ayopéG mnou
gtunnpetoupe. Avaupevoupe otaBepr| Kal ouveXllopevn BeAtiwon otn ddpkela tou 2011 kKabwg
Baoikoi deIKTEG YO TNV ENXEPNUATIKA HAG dpaoTnPOTNTA, ONWG n napaywyn XaAupfa kat n
KOTAOKEUAOTIK dpactneldTnTa, OEV £X0UV ENIOTPEYEL OTA NPO TNG Kpiong enineda otnv Eupwnn
Kat otn Bopela Apepikr). MNapdAANAa, OpwG, NaPAKOAOUBOUUE OTEVA, EEWYEVEIG NAPAYOVTEG
Tou KOOTOUG, ONWG €ival Ta UAIKKA Kal oL dAPOoPEC NPWTEG UAEG and avefdpTnTOUG
NPOUNOEUTEG KAl Ol TIHEG EVEPYELAG, Ol TIMEG TWV OMNOIwWvV €Xouv augnbei andTopa Kata
TOUG TEAEUTAIOUG MNVEG. ZTOXOG Mag eival va dlaTnPACOULE TN SUVAUIKN TNG ENXEIPNHUOTIKAG
pag dpaotnpldétnTag Kat oto 2011 Kat va ouvexiooupe va €0TIAOUPE TIG NPOCNABEIEG HaG OToV
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EAEYXO TOU KOOTOUG KOl OThV NeEPAITEPW OleUupuvon Twv neplbwpiwv Kkepdogopiog. Eniong,
QVOPEVOURE OTL N OTAOWOKA €NOTPOYPR TNG NApaywyng Tou PBwEitn o€ Kavovika enineda, 6a
OUVELOQPEPEL BETIKA OTn YevikoTepn anddoon Tou Opidou pag. Onwg kat to 2010, 6a
avalnTrooupe evepyd, OTOXEUMEVEG €NEVOUCEIG HECW TWV OMOiwv va PNOPoUE va augrnooupe
NV MNOPAYyWYIK HOG OUVOUIKOTNTO KAl TNV Napoudia HaGC O TOXEWG OVONTUOOOUEVEG
YEWYPOQPIKEG Neploxeg. Enefepyalduaote, apkeTd, OUVNTIKA €NEVOUTIKA EYXEIPAUATA, EVW N
OLKOVOLIKHA KAl TOUELAKN HOG BEan €XeL LIOXU Kal eUeAEia woTe va unootnpidel ta oxXEdLd Yag yia n
onuoupyia NnpdoBeTNG agiag yia ToUG HETOXOUG LAG.

Ayopd 10iwv ueroxwv

Evtég tou 2010, n ETapia npoxwpnoe oe ayopd 363.432 1diwv pHETOXWV HE PEON TIUA KTAONG €
3,71 ava petoxn, ATol cuvoAikou nooou € 1.349.969,83. ZnuewveTtal 6TL Ol AyopacBEITEG PETOXEG
npwv TNV auvgnon kepalaiou tng 9™ AuyoUotou 2010 avanpooappooTnKav yia TV dwpedv
dlavou 0Toug HETOXOUG Hag (1) véag HETOXNG YIa KABe TEooepIG (4) naAalég. ZTig 12 AuyouoTtou
2010, n Etapia petaBipace 79.671 idleg HETOXEG O OUYKEKPWIEVA OTEAEXN TNG OTA NAQiol
NPOYPAUUATWY agloAdynong anodoong. Katd ocuvenela, otig 31 AekepBpiou 2010, n Etapia
KATEIXE, OUVOAIKA Padi UE ayopEG 1Biwv PeToXWVY and nponyoupeva £€1n, 669.713 Bleg HETOXEG UE
péon TiA € 4,80 avd petoxn, ouvoAlkng atiag € 3.215.855,11.

Znuavrikéc Zuvadiayéc ueraéu Erapiac kai Zuvoeousvwv Mepwv
(6Aa Ta nood napouacidlovtal o€ XIANAOEG €, EKTOG €AV aAVAPEPETAL DIAPOPETIKA)

Ol gpnopikeg ouvarlayeg Tou Opidou Kat Tng ETalpiog pe ta ouvdedpeva e authv npdowna, otn
oldpkela tng xpriong 2010, €xouv npaypatonoinBei und toug ouvhBelg 6poug TnG ayopdg. O
‘Ouhog dev ouppeTeixe o€ Kapia ouvallayn acuviBoug PUOEWG | NEPIEXOUEVOU N onoia va eival
ouolwodng yia Tov Opho 1 TIG eTalpieg ) Ta dtopa Nou cuvdEovTal oTteva pe autodv. Kapia and Tig
OUVOAAQYEG BeV eUNEPLEXEL EIOIKOUG OPOUG KOl OUVONKEG.

OL cuvaM\ayEG PE TIG BUYATPIKEG KAl TIG OUYYEVEIG £TAPIEC NPAYATONOOUVTAL OTO QUOLOAOYIKO
nAaiolo Aettoupyiog tou Opidou. Ta undAowna TEAOUG XPAONG dev KOAUNTOVTAL and EUNPAYUATEG
€Lao@aAioelg Kal n €EO6QANCT TOUG NPAYHATONOLETAL HE KATABOAN HETPNTWV EVTOG TWV XPOVIKWV
opiwv nou €xel oupewvnBel PeETAEU Twv v Aoyw etapuwv. Ot ekKpepeiG eyyunoelg and tnv S&B
npog Buyatpkég TnG Katd tnv 31" AekepBpiou 2010 kat 2009 avaAvovTal ot onpeiwon 39 eni Twv
OIKOVOUIKWYV KaTtaoTtdoewyv. H Aloiknon tng Etapiag yevika dev Bewpei 611 anatteital npoBAseyn ya
niBavA aduvapia ionpagng Twv anartfoewy TNG anod TIG BUYATPIKEG KAl CUYYEVEIG ETALPIEG TNG Kal
yla TO AOYO auTO dev £XEL OXNUATIoEL NPORAEYN VIa EMOPAAEIEC EVAVTL TWV AMNAITHOEWY QUTWV, HE
gtaipeon tnv nepintwon tng Askana Ltd. (Mewpyia), yia tnv onoia oxnuatiotnke npoBAsywn eni Twv
OLKOVOMIKWV KATAoTACEWY ThG Xpriong 2008.

Ta dieTapikd undAona Kat oL CUVOAAQYEG HETOAEU ETALPWY NOU €vONoloUvVTalL PE Tn HEB0DO TNG
NAPOUG evonoinang €xouv anaAewpBei and TIG OIKOVOUIKEG KaTaoTdoelg Tou Opilou.

Ta undéhowna kat ot cuvaAlayEG (0E XIMAdeG €) pe ouvdedpeva peEpn (BAEne onueiwon 22 twv
OLKOVOUIKWV KOTOOTAOEWV) eival oL EEAG:

Anattioeig / Ynoxpewoelg Opiou

Ta undéAowna anairtioswv and ouvdedpeva pépn kata tnv 31" AskepBpiou 2010 avAABav ot €
1.354 évavTi € 1.810 katd tnv 31" Ackepppiou 2009. Ot oNUAVTIKEG HETARBOAEG £XOUV WG €EAG:

e Meiwon Twv anartioewv and Tn ouyyevA etalpia «Laviosa Chimica Mineraria S.p.A.» (€ 4 10
2010 kat € 662 to 2009) nNou NPoEpXovTal and HEWHEVEG NWANCELG BLOUNXAVIKWY OPUKTWY
npog Tnv €Talpia auth.

e AUEnon Twv anatthoewv anod tn ouvoedepevn etatpia «Halliburton Affiliates LLC» (€ 759 to
2010 kat € 313 1o 2009) kol and TN ouyyevh €talpia «Laviosa Promasa S.A.» (€ 450 to 2010
kal € 366 to 2009) Adyw auEnuEvWY NWANCEWY BLOUNXAVIKWY OPUKTWY NPOG TNV £TALpIO QUTH.

Ta unoAoina unoxpewoewv NPog ouvdedpeva pépn katd tnv 31" AekepBpiou 2010 avAABav oe €
2.017 évavtL € 1.864 tnv 31" AekepBpiou 2009. H onuavtikOTtepn HETAROAR MPOEPXETAL ANO
QyOpPEG BLOUNXAVIKWY OPUKTWV and Tnv ouyyevh €talpia «Xinyang Athenian Mining Co. Ltd», ot
onoieg napapévouv aveEdPANTEG Kal avepyxovtal o € 925.
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Anattioelg / Ynoxpewoelg ETalpiag

Ta unélowna anaitioewv katd tTnv 317 AekepBpiou 2010 aviABav os € 3.943 évavti € 10.901 tnv
31" AekepBpiou 2009. Ot oNUAVTIKEG METABOAEG £XOUV WG EENG:

¢ Meiwon Twv anatthoewv anod Tig Eppeoces Buyatplkeg «S&B Industrial Minerals GmbH» (€ 0 to
2010 kat € 4.525 1o 2009), kalL «S&B Industrial Minerals Spain S.L.u.» (€ 0 To 2010 koL € 712
70 2009), KaBwg Kat and Tnv anod Kowou gAeyxopevn ovtotnta «Cebo International B.V.» (€ 0
10 2010 kat € 478 10 2009), Adyw €ionpagng Twv anaITACEWY NPOG TIG ETALPIEG AUTEG.

e Meiwon Twv anattioswv and tn ouyyevr) etalpia «Laviosa Chimica Mineraria S.p.A.» (€ 4 10
2010 kat € 662 to 2009) nou npogpxovTal and HEWHEVEG NWANOCELG BLOUNXAVIKWY OPUKTWV
nPOogG TNV £TALPia AUTH.

Ta unolowna unoxpewoewv Katd tnv 31" AekepBpiou 2010 aviABav o € 2.219 évavtL € 1.671 31"

AekepPBpiou 2009 kat agopouv Kupiwg aveEOQANTEG UMNOXPEWOEIG ANO AYOPES BLOUNXAVIKWY

OPUKTWYV. OL ONUAVTIKOTEPEG PETABOAEG €ival oL EEAG:

e AUENON TwVv UNOXPEWOEWV NPOG TNV dapeon Ouyatpki «EAMnNvikoi Bwéiteg EAkwvog
A.B.E.M.E.» (€ 923 10 2010 kat € 705 1o 2009) Kat TNV €upeon Buyatpiki «S&B Industrial
Minerals A.D.» (€ 671 10 2010 kot € 442 10 2009).

'‘Ecoda / 'EEoda Opilou

To ouvolo Twv €a6dwv Katd 1o 2010 avAABav oe € 9.975 évavTti € 6.393 1o 2009. O ONUAVTIKEG
HeTaBoAEG gival ol €EAG:

e AUEnon tTwv €06dwv anod Tn ouyyevA etapia «Laviosa Promasa S.A.» (€ 2.015 10 2010 ka1 €
1.113 10 2009) kKaBwg KaL and Tnv and Kowou eAeyxopevn ovtotnta «Cebo International B.V.»
(€ 2.333 10 2010 kat € 1.793 1o 2009) kair and tn ouvdedepévn etapia «Halliburton Affiliates
LLC» (€ 5.446 1o 2010 kot € 2.178 10 2009) AOYyW QUENUEVOU KUKAOU EpYOOLwV Nou agopd
NWANCELG BLOUNXAVIKWY OPUKTWV.

e Meiwon twv €00dwv and tn ouyyevr etapia «Laviosa Chimica Mineraria S.p.A.». (€ 65 10
2010 kat € 629 1o 2009) AOYyW HEWHPEVOU KUKAOU £PYACLWV NOU a@opd NWAARCELG BLOUNXAVIKWY
OPUKTWV.

e Meiwon Twv €06dwv anoé tov ‘Opho Etapuwy «Motoduvapikr A.E.E» (€ 0 to 2010 kat € 319 10
2009) Aoyw TOU yeyovOoToG OTL Ol NAPEXOUEVEG UMNPECIEG EVOIKIWY, HNXAVOYPAPIKAG
uUnooThHPENG Kat avBpwnivou duvapkou, dlakonnkayv evtog tou 2009.

To ouvolo Twv €£6dwv kata to 2010 avABav og € 5.537 évavtL € 4.676 1o 2009. Ot ONUAVTIKEG

HeTaBoAEG gival ol €EAC:

e AUEnon twv €£60wv anod tnv ouvdedepeveg etalpieg «Perlite Hellas S.A.» (€ 1.523 1o 2010 kat
€ 1.184 1o 2009) and «Rescon India Private Ltd.» (€ 1.247 1o 2010 kat € 652 o 2009) nou
a@OPOUV OYOPEG BLOKNXAVIKWY OPUKTWV.

'Ecoda / 'EEoda ETalpiag

To oUvolo Twv €06dwv katd tnv 31" AekepBpiou 2010 avAABav os € 53.149 évavti € 46.920 To
2009. Ol onpavTikEG HETABOAEG eival oL €ENG:

e AUEnon Twv €00dwv ano TG €ppeceq Buyatplkeg «S&B Industrial Minerals GmbH» (€ 21.148
70 2010 kat € 19.130 10 2009), «S&B Industrial Minerals North America Inc» (€ 16.307 to 2010
kat € 13.328 1o 2009), «S&B Industrial Minerals S.A.R.L.» (€ 4.684 1o 2010 kat € 3.592 TO
2009), kat «S&B Endustriyel Mineraller A.S.» (€ 1.053 to 2010 kat € 495 10 2009), KaBwWG Kal
anod tnv and Kowou gAheyxouevn ovtotnta «Cebo International B.V.» (€ 4.493 1o 2010 kat €
3.199 1o 2009), kat and TN ouyyevh €talpia «Laviosa Promasa S.A.» (€ 1.928 to 2010 kat €
1.145 10 2009) AOyw aUENoNG Tou KUKAOU €PYyOOlwvV MOU Oa@Oopd NWAACELS BLOUNXAVIKWY
OPUKTWV.

e Meiwon Twv €06dwv and tnv aueon BuyaTtpikn «Isocon A.E.» (€ 2.074 to 2010 kat € 2.948 10
2009), kaiL ano tn ouyyevh etaipia «Laviosa Chimica Mineraria S.p.A.» (€ 55 10 2010 ka1 € 859
70 2009) Aéyw HEeiwonG KUKAOU epyaciwy Nou a@opd NWAACELS BLOUNXAVIKWY OPUKTWV.

e Meiwon Twv €06dwv anoé Tov ‘Ouho Etapuwy «Motoduvapikr A.E.E» (€ 0 to 2010 kat € 319 10
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2009) Aoyw TOU yeyovoTOoG OTL Ol MNAPEXOUEVEG UMNPECIEG EVOIKIWY, HNXAVOYPOPIKAG
unooTHPENG Kal avBpwnivou duvapkou, dlakonnkayv evtog tou 2009.
To oUvoho Twv €€60wv katd to 2010 avAABav og € 1.492 évavtL € 2.163 1o 2009, Kal opeileTal
KUPIWG AOYW HEWHEVWV aYyOopwV BLOUNXAVIKWY OPUKTWY ond Thv €ppecn Buyatplkl «S&B
Industrial Minerals AD» (€ 229 1o 2010 kat € 845 10 2009).

Arodoxéc peAwv Aoikntikou Zuppoudiov kat avwtatwy oreAexwv: OL anodoxES PeAwV ALOIKNTIKOU
ZUMBOUAIOU KOl QvWTATWY OTEAEXWV MOU Kataloyiobnkav evtog tng Xpnong nou €nge tnv 31"
Aekepppiou 2010 kat 2009 ATav ot €EAG:

O OptAog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2009

ApoBEg AloiknkoU ZuppBouliou,
KaBapEg anod @ opoug (Znp.37) 422 305 422 305
AuoBEg oTeAeXwV (MepAapBavovtal Ta
EKTEAEOTIKA HEAN TOU AlOKNTIKOU ZupfBouliou) 5.224 3.915 4.859 3.324

5.646 4.220 5.281 3.629

Ou apoiféc tou AwKnTiKOU Zuppouliou eykpivovtal and tnv TakTiKA Mevikp ZuvEAleuon Twv
METOXWV Kal WG €K TOUTOU, YIO TIC OXETIKEC QMOIBES TNG Xprong nou €Ante tnv 31" AekepBpiou
2010 kat 2009, dievepynBNKe OXETIKI) OEOOUAEUMPEVN UMOXPEWON OTIC OUVNMUUEVEG KATAOTAOEIG
QNOTEAECUATWY. ZNuewveTal OTL TaKTIKA Mevikq Zuvéleuon Twv Metoxwv tng 16ng louviou 2009
EVEKPLVE TEAKKWG TO Nooo Twv € 305 yia apolBeg TnG Xxpnong 2008 kat 6xtL To nood tTwv € 460 nou
eixe npoteivel To AWOIKNTIKO ZuppBouAo. H dwagopd twv € 155 avtihoyiotnke otnv katdotaon
anoTeAEoATWY TNG XProng 2009.

OLunoxpewoelg Npog ta dleubuvTIKA 0TEAEXN Tou OpiAou Kkal HEAN TNG Aloiknong avépyovtal Thv
31" AekepBpiou 2010 oto nood Twv € 2.037 (nocgod € 852 katd tnv 31" AekepBpiou 2009). Ot
unoxpewoelg tng Mntpkng Etalpiag npog ta dleubuvTIKA OTEAEXN TNG KAl HEAN TNG Aloiknong
avépxovtal tnv 31" Aekepppiou 2010 oto noad Twv € 1.937 (nocd € 755 katd tnv 31" Aekepppiou
2009).

O elopopeg nou kateRalAe n MnTpikr ETalpia npog Ta KpATIKA ag@aAOTIKA TAWEa yia Ta aviTata
oTeléXn NG TNV Xpron nou éAnge tnv 31" Aekepppiou 2010 kat 2009 avAABav os € 106 kat € 110,
avtiotola (o ‘Ophog katéBale € 117 kal € 121, avtioTtoa). Ot & €l0POPEG Nou KATERBAAAV O
‘Oulog kat n Etapia npog Ttnv ao@AMOTIK €TOpia yia 1o Npoypaupa ac@AAong Kat
ouvTagl0d0TNONG TWV AVWTATWY OTEAEXWY TOUG yia TN Xpron nou éAnge tnv 31" AekepBpiou 2010
kat 2009 avAABav og € 207 kat € 203, avtioTolxa.
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ARAwon Etaipikic AlakuBepvnong tou apBpou 43a83(0)

tou K.N. 2190/1920

e e@appoyn Tou apBpou 43°§3 Tou K.N. 2190/1920, 6nwg oxvel, n Etapia dnAwvel ta
akéAouBa:

1.

O1 Apxéc ETapiknig AtakuBépvnong

H Etapia €xel Beopobetioel and 1o 2001 kat epappdlel ato oUvoAd Toug ApxEG ETalpikAg
AwkuBEpvnong, oL onoieg avaBewpouvTtal Kol NpooappofovTal OTo €KAOTOTE LoXUOV
EAANVIKOG kal Eupwnaikd vopoBeTikd nAaioto.

To nAApeg keipevo Twv Apxwv Etaipikng AwkuBépvnong, onwg loxlel petd tnv 4"
avaBewpnon Toug, €ival avapTnUéEVo oTnv loTooeAida Tng Etaipiag oTnv nAEKTPOVIKN
dleuBuvon www.sandb.com.

Ou Apxéc Etaipikng AwakuBépvnong tng Etapiag anoockonolUv otnv e€niteugn Ttng
HOKpONPOBeOUNG avanTtugng TnG €MXEiPNoNG, HE YVWHOVA ThV LOOTIUN Kal akpyBodikain
NEOACMION TWV CULPEPOVTWY OAWV AVEEALPETWG TWV HETOXWV KAl TNV EUPUTEPN KOWWVLKI
uneuBuvotnTa.

H Etaipia dev e@appolel GAAEC MPOKTIKEG ETAPIKAG OOKUBEPVNONG NEpav Twv ApXwv
Etaipikig AwakuBEpvnaong ol onoieg anoteAolv Tn Bdon tou Ecwtepikou Kavoviopou Kat
Twv MoAtikwyv Tng ETaipiag.

Kipua xapaktnpotikd twv Mnxaviopwv Eowtepikol EAéyxou kat Alaxeipiong
Kivdovwv

H Etapia Opaoctnplonoleitat g€ €va anattnTikd Kal €UPETARANTO  EMIXEIPNHUATIKO
neplBairAov, To onoio €nBANAEL TN OUVEXN KOl CUOTNMOTIKA NapakoAouBnon OAwv Twv
KivOUVWVY Nou OXeTICovTal UE TNV EMNXEPNHATIKA Hag Asttoupyia. IMNa toug Adyoug auToug,
n Etawpia €xel BeOUOOETACEL UNXAVIOUOUG €AEYXOU MOU AnOPAENOUV OTNV AVTILETWALON
QUTWY TWV KIYOUVWY Kal 0TN SLA0PAALON TNG CURLOPPWONG OAWV Twy eTalplwy Tou Opilou
HE TIG dladIKaCiEG NOU OXETICOVTAL UE TA OLKOVOMIKG KAl AEITOUPYIKA BEpaTa. To enonTiko
OpYyavo TwV HNXavIopwy eAEyXOU Kal dlaxeiplong kivduvwy eival n Enttponr EAEyxou.

H Ynnpeoia Eowtepikou EAEyxoU cuykpoTeital and €va AleuBuvTh Kal NEVTE E0WTEPIKOUG
EAEYKTEG MAAPOUG KAl AMOKAEIOTIKAG anacxoAnong. H Aetoupyia tng di€netat and
kavoviopo nou €xet eykplBei and tnv Enttponi EAEyxou kat To AlcuBuvovta ZUPBOUAO TNG
Etapiog. O eowtepikoi EAeyxol dlevepyouvTal CUPPWVa PE dLEBV NPATUNA KAl MPOKTIKEG,
oL onoieg eivat kwdkonotnuéveg oto «Eyxelpidlo Aadikaowv Eocwtepikolu EAEyxou» kal
KaAUNTOUV OAOUG TOUG OPYOVWTIKOUG KOl AELTOUPYIKOUG Topeig Tng ETtalpiag kat tou
Ouilou ev yével. AnofAénouv oTnv NapakoAouBnon TnG TrPNONG Tou KataoTaTtikou, Twv
Kavoviopwyv, Aadikaowwyv kat Odnywv tTng ETapiag, kKabwg kal Tng €v yEvel vopobeaiag
nou agopd tnv Etaipioa.

Ol 0IKOVOUIKEG KaTaoTAoEIG TNG ETapiag kat Tou Opidou eAéyxovTtal Kal NioTonoouvTal
and avayvwplopEVo EAeYKTIKO oiko nou opiletal and tn Mevikh Zuvéleuon Twv MeToxwv.

Mépav Twv avwtépw, n ETapia €xel uloBeTAoEL Kal epappolel Sladlkaoieg yia Tov EAEYXO0
Kal Tn dlaxeiplon KvdUVWY ava@opika LE TNV OKOVOMIKI NANPo@Opnon Kat ouvtagn Twv
anAWY KAl EVOMONMEVWY OLKOVOUIKWY KaTaoTdoewv. AUTEG NepAappBdvouy:
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e Tnv el0aywyn Kowwv Npotunwv nAnpoeopnong (Eyxepido NMAnpoedpnong) ywa tnv
OLKOVOLIKA Kal BloKNTIKA NAnpo@opnon. Ta npdtuna autd spappélovtal o€ ONEG
TIG eTalpieg Tou OpiAou.

o Tig lMoAMTkéG Aloiknong OpiAou, Nou €UNEPLEXOVTAL O OHAdA KEWEVWV Kal
pubuiCouv Tig EEouaiodoTnoelg, ol onoieg neplypd@ouv Ta SLlaPopeTIKA enineda Twv
OEOUEUTIKWY €E0UCI0O0THOEWY NOU £X0UV napacxebel oe ateAéxn Tng ETapiag yia
N SlEVEPYELD CUVAAANQYWV LE OLKOVOUIKO KAl N OIKOVOUIKO QVTIKEIHEVO, KABWG Kal
TOUG KUPLOTEPOUG E£0WTEPIKOUG OLKOVOMIKOUG €AEYXOUG Mou €@apuolovtal atnv
nAsloyn®ia Twv eTalpwyv tou Opilou.

e EdwKo6 TpApa nou napakoAoubei Tn d1adIkacia OIKOVOUIKNAG NANPOPOPNOoNG LE XPron
KOWVWV AOYIOTIKWYV APXWVY KAl KOWVWV BLadIKACWY £vonoinong oe OAeG TIG ETALPIEG
Tou Opidou Baotopévo oe NOANANAEG eNBERAWOELG KAL YPANTEG KATEUBUVTHPLEG
0dnyieg Nou avaBewpouvTal KL TPONONoUVTAL O TAKTA XPOVIKA SlaoTAATA.

e Tn xpAon KoOwAG Kal oTaBeprC NAATPOPUAC MANPOPOPIKWY CUCTNUATWY YO TNV
€vonoinon Kat Tnv NAnpo@opnon.

¢ Awadikaoieg npootaciag Kot ac@AAEAG NANPOPOPIKWY CUCTNUATWY, ONWG THPNON
EQEOPIKWY APXEIWV YO OAEG TIG ONUAVTIKEG NANPOPOPIEG, OXEDID AVTILETWNIONG
EKTAKTWY KATAOTACEWV, CUCTHMOTA MPOOTACIiOG KATA €nNKiVOUVOU AOYIOLIKOU,
Ao@AAELD NAEKTPOVIKOU TaXUdPOUEioOU K.A.M.

e Tn ouvexn €nokonnon Kal avabewpnon Twv AOYIOTIKWY KAl MANPOPOPIOKWV
NOALTIKWY TOU Opidou pe okonod Tn dlac@AALon OTL Ol OLKOVOMIKEG NANPOYOPIEG TOU
Ouidou eival  evappoviopéveg pe  Ta  OXUuovta npotuna  AOYIOTIKAG  Kal
nAnpo@dpnong.

e Tnv KaTdpTIon AENTOMEPOUG €THOOU NpoUnoAoylopol, o onoiog eEetdldeTal Kal
eykpivetal and 1o AOKNTIKO ZUUBOUALO.

o  Mnviaieg KUAOHEVEG NPOBAEYELG KAl OIOIKNTIKEG CUVAVTHOELG YA Tn oulATnon, TV
etétaon Kalr avaiuon TNG NPAYHATIKAG Kal NPOoBAEYUNG OIKOVOMLKAG andédoong
KaBwg Kal TNG akpifelag kat nAnpdTNTAG.

o Aadkaoieg KAEIOIHATOG OIKOVOUIKWY KOTAOTACEWY, OTIC onoieg neplapBavovtal
nPoBeoieg, ouvavtnoelg he Tn SLoIKNTIKA opdda NG Etapiag, cuvtoviopdg e TIG
OIKOVOWIKEG UNNPEDIiEG TwV €TAlPUWV Tou Opilou, ouVavTACELG PE TOUG EEWTEPIKOUG
EAEYKTEG KAl AANOUG €101KOUG (EQOOOV €ival anapaitnTo).

lll. TIAnpo@opieg tng Odnyiag 2004/25/EOK

Evtég tng xpriong 2010, dev ouveTpetav ol npolnoBeoelg unaywyng tng Etawpiag otnv
Odnyia 2004/25/EK OXETIKA e TIG ONUOCLIEG NPOCPOPES EEAYOPAG.

IV. HTleviki ZuvéAeuon

H oUykAnon, n ouykpoTNOon, oL appodIOTNTEG KAl YEVIKA N Asttoupyia TnG MevikAg Zuvéleuong,
KABWG KAl Ta OIKAWHATO TWV HETOXWV YO E£yKalpn NAnpo@opnon wg npog ta BEpata tng
nUepAolag dIATaENG, TNG CUMKETOXAG Kal yn@oopiag otn Mevikh ZuveAeuaon pubuidovTal Kat
dlao@aliovtal and TIG owkeieg dlatagelg Tou Kataotatikou kat tou K.N. 2190/1920, 6nwg
LOXUEL

V. To AloKnNTIKO ZupBoUAlo

To AwknTikd ZuppoUAlo TnG Etapiag aokei tn Olo0iknon kat dlaxeipion Twv ETAPIKWY
unoBécewv Kal anoteAeital and OekaneEvTe HEAN, €K Twv onoiwv dUo eival €KTEAECTIKA,
TEOOEPA N EKTEAEOTIKA KAl EVVEQ QVEEAPTNTA N EKTEAEOTIKA. Ta POYPOAPIKA ONHEWWHATO
KABe pEAOUG Tou AloIKNTIKOU ZupBouAiou gival avaptnuéva otnv wotooelida tng ETapiag otnv
NAEKTPOVIKN dleuBuvon www.sandb.com. To AloiknTikd ZupBouUAlo givat appodlo va ano@acilel
YEVIKA yla K&Be CATNUa nou agopd tTnv ETalpia, ekTodg and ekeiva yia ta onoia ek Tou Nopou N
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Tou KataotaTikou eival appoda n Mevik ZuvéAeuon. ZTIGC appodldTNTEG Tou ALOKNTIKOU
2UUBouAiou nepthapBavovTal EVOEIKTIKA:

e 0 KOBOPIOUOG TWV YEVIKWV UECO-HAKPONPOBeoUwY OTOXwY, N €yKpIon Twv £TACWV
NPOUMNOAOYIOLWY KAl TWV TUXOV avaBewpioewy auTwy,

e n dlao@AAION TNG KATAANASGTNTAG Kal TNG NANPOTNTAG TWV AOYIOTIKWYV KAl OIKOVOULKWY
ouoTnuatwy g Etawpiag,

e n dlao@PAAION TNG ANOTEAECUATIKAG £QapUOYNG Twv Apxwv ETalpikng AlakuBEpvnong,

e n O00@AAION TNG ANOTEAECUATIKAG €PAPUOYNAS TNG NEPIBAANOVTIKAG MOMTIKAG TNG
Etaipiag,

e n OJOlo@AAlOn TNG Npoonkouodag OJOlaPAveEldG OTIC €V YEVEL EMXEIPNUATIKEG
opaotnpotnTeg NG ETalpiag wg kat tng €ykaipng, opOAg Kal IoOTIUNG EVAUEPWONG
TWV HETOXWV,

e n dlaoPAAION TNG CUMHOPPWONG UE TNV EKACTOTE LIoXUOUCA VOUOoBEeaia.

MapaTtiBetal n cuotaon tou AZ:

AwaTtepivn M. KuplakonouAou Enityun Npoedpog Mn eKTEAEOTIKO

Oduoogag M. KuplakdnouAhog Mpoedpog ExkteleoTikd

EppavounA BoUuAyapng AvTinpéedpog Mn EKTEAEOTIKO

EuBopiog O. BidGAng AleuBlvwy ZUpBoulog  EKTEAEDTIKO

ZTENMOC Apyupog MéNog AveEAPTNTO UN EKTEAECTIKO
Robert J. Champion de Crespigny AC  Mé&Aog AveEAPTNTO U EKTEAEOTIKO
ldkwpog Mewpyavag MéNog AveEAPTNTO UN EKTEAECTIKO
OAwpika M. KuplakonouAou MéNog Mn eKTEAEOTIKO

PaganA Mwuong MéNog AveEAPTNTO UN EKTEAECTIKO
NikdAaog NavonouAog MéNog AveEAPTNTO UN EKTEAECTIKO
KaAuyw-Mapia Nopkou MéNog AveEAPTNTO UN EKTEAECTIKO
EAévn Manakwvotavtivou MéNog AveEAPTNTO UN EKTEAECTIKO
ANEEavVOPOG Zappnyewpyiou MéNog AveEAPTNTO UN EKTEAECTIKO
Maarten Schoénfeld MéNog AveEAPTNTO UN EKTEAECTIKO
Alain Speeckaert Méhog Mn eKTEAEOTIKO

VI. OiEnttponég

To AoiknTikd ZupBoUAlo enkoupeital 0To €pyo Tou anod TG €EAG Emtponég: (a) tnv Enttponn
EAéyxou, (B) tnv Entpony AvBpwnivou Auvaupkou, (y) tnv Emtponn [llpotdoewv
Ynoyneothtwy Kat (8) Tnv Enttponr ZTpatnykou ZXedlaopou.

O enttponég Tou AOIKNTIKOU ZUpBouliou dev anoTteAoUV €NONTIKA, OLAXEIPLOTIKA Kal SLOIKNTIKA
opyava tng Etapiag pe e€aipeon tnv Enttponr EAEyxou.

2Tn OuvéXela, NnapaTtifevTal avaAUTIKEG NANPOYOPIEG Yia TIG avwTEPw Enttponég:

Entrponi EAEyxou

H Emtpon EAéyxou anoteAeitat and tpia pEAn TOu AIOKNTIKOU ZUMPBOUAIOU, €va un
EKTEAEOTIKO Kal U0 avetdpTnTa Mn E€KTEAEOTIKA, Ta onoia ekAéyovtalr and tn [evikA
2uvéleuon Twv Metdxwv Kat epappoyr tou dpBpou 37 tou N. 3693/2008, dnwg woxvel. H
Entponn EAEyxou ouvedpldlel TOUNAXIOTOV TECOEPLG POPEG KAT £TOG KAl AEITOUPYEL pE Baon
Tov «Kavoviopd EAeykTiKAG EnttponAg», nou eykpiveTal kat avabewpeitat and To AlOKNTIKO
ZuppouAo. AnootoAn tng Enttponig ival va ouvdpapel To AOKNTIKO ZUMBOUAIO OTOUG TOEIG
nou oxeti¢ovtal Ye tn dlac@aAon:
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e  TNG KATAAANAOTNTAG KAL NANPOTNTOG TWV AOYIOTIKWY KOL OIKOVOULKWY OUCTHHATWY, KaBwG
KAl TNG EUPUBUNG AEITOUPYIAG TWV EAEYKTIKWY UNXAVIOUWY KAl GUOTNUATWY NPOoodlopIoHoU
Kal SlaxEipIoNG ENXEIPNHATIKWY KIVOUVWY,

® TNG a&lONOTIOG KAl NANPOTNTOG TWV ONUOCLEUOUEVWY OLKOVOIKWY KATACTACEWY,

e TNG OUPPOPYwWOoNG TNG ETalpiag kat tou OpiAou ev yEvel NPOG TO LOXUOV VOHOBETIKO
nAaiolo, KaBWG KAl TNG OMOTEAEOUATIKAG €QAPUOYAG Twv Apxwv ETapkng
AwakuBEpvnong,

e TNG NApPAaKoAoUBNOoNG TNG dLadIKAGIOG TNG XPNHATOOIKOVOULKAG NARpo@dpnong,

e NG NApakoAoUBNONG TNG ANOTEAECUATIKAG AEITOUPYIAG TWV PUNXAVIOMWY EAEYXOU KOl TwV
Ol0dIKaOWYV dlaxeiplong Kvduvwy, KaBwg Kal TNV napakoAoubnon tng opbng Acttoupyiog
TWV EOWTEPIKWY EAEYKTWY,

e NG napakoAoudbnong Twv BepdTwv Nou agopouv Tnv UnapEn kKat tn dlatApnon Tng
AVTIKEWEVIKOTNTOG KOl QVEEAPTNOIOG TWV ELWTEPIKWY EAEYKTWV KOl TOU EAEYKTIKOU
ypagpeiou,

e TNG EMKOWWVIOG KAl TNG NAPOKOAOUBNONG TNG nopeiag Tou €AEyXou and ToOug
€EWTEPIKOUG EANEYKTEG KAl TNV €NiAucn BePdTWY NOU €XOUV OXEON KE TNV NopeEia Kal Ta
QANOTEAECUATA TOU UNOXPEWTIKOU EAEYXOU.

Ta péAn t™ng Enttponng EAEyxou eival Ta akdAouba:

EppavounA BoUAyapng Mpdedpog
ldkwpog Mewpydvag MéAog
EAévn ManakwvoTtavtivou MéAog

Entrponn AvBpwnivou AuvapukoU

H Enttponr AvBpwnivou AuvapikoU anoteAeital and nevre pEAN tou AloiknTikoU Zupfouliou,

€Va EKTEAECTIKO, £va PN EKTEAEOTIKO Kal Tpia avefdptnTa pn eKTEAEOTIKA. Ol appOdIOTNTES

NG €NLTPONNG ouviotavtat:

e (OTOV EAEYXO E€QOAPUOYNAG TWV OUCTNUATWY apolBwv Tou avBpwnivou OUVAUIKOU TNG
Etapiog pe Bdon tnv eniteugn €tAowv Kal PeCONPOBECUWY OTOXWV HE YVWHOVA TIG
OuVBnKeg NG ayopdg,

e OoTNV aglohoynon tng andédoong Tou AlgeuBivovtog ZupBoUAou kat Twv OlEUBUVTIKWV
OTEAEXWV MOU AVOPEPOVTAL OE AUTOV KAl €L0HYNON NPog To AOIKNTIKO ZUPBOUALO yia Tov
KaBoplopd Twv apolBwy Toug, KaBWG Kal €W0AYNON €ni TNG €TNOLAC YEVIKAG MOALTIKAG
anodoxwyv Tou npoownikoU tTnG Etalpiag kat tou Opidou v yével,

e OTNV €101yNoN NPog To AOIKNTIKO ZUMPBOUAIO PETPWYV VIO TNV ENAYYEAUATIKY EEENEN TwV
oTeEAEXWY, KOBWG KAl TNV €QAPUOYI ANOdOTIKWY CUCTHUATWY GUOIBWY Kal NOPOXwY Tou
NPOCWNIKOU,

e OTNV €N\OYN TOU TPOMNOU TONoBETNONG TwV SABECIUWY KEQAAQiWY TOU OUVTAELOOOTIKOU
NPOYPAUUATOG TOU NPOCWIKOU KAl 0TNV EKNAi®EUOT TOU MPOCWMLKOU.

Ta péAn tTng Enttponng AvBpwnivou AuvapikoU dopiovtal and to AZ Kat gival Ta akoAouba:

>TéN0G Apyupodg Mpdedpog
Oduoogag M. KuplakoénouAog Méhog
Awatepivn M. KuplakonouAou MéNog
Paganh Mwuonig MéeAog
KoAuyw-Mapia Nopikou Mélog
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Entrponn Mpotdoswv Ynown@otATwy

H Enwtponn TlMpotdoswv Ynown@uotntwy anoTteAeitar and nevie HEAN Tou AlOKNTIKOU
2UMPBOUAIOU, €va EKTEAEOTIKO, €va [N EKTEAEOTIKO KL TP AVEEAPTNTA N EKTEAECTIKA. ZKONOG
™G €ival va ouvdpdpel To AOIKNTIKO ZUMPBOUAIO OTOV NPOYPAUUATIONO TNG OMAANG dLadoxXAG
Twv MEAWV TOu Kal Tou AleuBuvovtog Zuppouiou, KaBwg eniong kat Tng avantugng kKat
O1ad0XAG Twyv avwTatwy oteAexwv. H enttponn Asttoupyei pe Baon €18IKO KAvoviod, 0 0noiog
eyKpiveTal kal avaBewpeital and To AOIKNTIKO ZUUBOUALO.

Ta péAn ™ng Emtponig lMNpotdoswv YnoywneoTAtwy dlopifovtal and 1o AX Kal gival Ta
akoAouba:

Oduoaogag IN. KuplakbnouAog Mpoedpog
AwaTtepivn M. Kuplakonouiou MéNog
2TéNOG Apyupog MéAog
Paganh Mwuonig MéAog
ANEEavOpOCg Zappnyswpyiou MéNog

Entrponn Ztpatnyikol Zxediaopou

H Enttponn ZTpatnykou ZXedlaopou anoteAsital and €EL AN Tou ALOIKNTIKOU ZUPBOUAiou,
OUO EKTEAECTIKA, VA N EKTEAEOTIKO KAL TECOEPA QAVEEAPTNTA HUN EKTEAEOTIKA. Zuvedplalel
TOUAAXLOTOV U0 POPEG £TNOIWG. OL appodlOTNTEG TNG ENTPONAG cuvoyifovTal OTa €ENAG:

e YVWHODOTEL YIO TIG KATNYOPIEG TWV dPACTNPIOTATWY OTIG onoieg N ETalpia ogeihel A ival
OKOMLUO VO ENKEVTPWVETAL,

e atloloyel TNV endpkeld Twv UNOOOUWY, TNG KEPAAAIOUXIKNG OOUAG Kal Tou avBpwrivou
duvapkou tnG Etaipiag yia tTnv anpdokontn uAonoinon Twv ENELPNUATIKWY OXEdiwvY,

e efeTdlel TNV QVvAYKN KAl TN OKOMUOTNTA avadlatinwong TwY KEIMEVWY OPAUaTOC Kal
okonou,

e unootnpilel TG el0nNynoelg TNG dloiknong Npog To AOIKNTIKO ZUHUBOUALO.

Ta péAn tTng Enttponng Ztpatnykou 2xedlaopou dlopifovtal and to AZ kal eival Ta akoiouba:

Paganh Mwuonig Mpdedpog
OAwpika M. KuplakonouAou Méhog
KaAuyw-Mapia Nopikou MéNog
Oduoogag M. Kuplakdnouiog Méhog
Eubupiog O. BdaAng MéNog

ANEEQVOPOG Zappnyewpyiou MéNog
Enonpaivetat 6Tt OAeg oL emTponéEG, €KTOG Twv enrponwv EAEyxou kal ZTpatnylkou

2xedlaopoU, ouvedpldlouv TOUAGXIOTOV Hia @opd €TNoiwg Kal kABe @opd nou NpokKUNTeL KANOLo
B€na ™G appodldTNTAG TOuG.
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Avalutikég mAnpodopieg, cUpdwva pe to apbpo 487 tou N.3556/2007

AidgpBpowon Metoxikou Kepaiaiou

To Metoxikd Kepalaio Tng Etaipiag tnv 31" AskepBpiou 2010 avépxetal oe Eupw 51.782.200,00
kat dwatpeital og 51.782.200 petoxég ovopaoTikAG agiag Eupw 1,00 n k@Be pia. ‘'OAeC oL ETOXEG
™G ETapiag eival KowEG OVOUAOTIKEG pe BIKaiwpa whgou Kal dianpaypatevovtal otnv Kopla
Ayopd tou Xpnuatiotnpiou ABnvwv.

lTeptopiouoi orn uerapifaon twv UeToxwy 1n¢ Erapiac

H petaBifaon twv petoxwv tng ETaipiag yivetal onwg opilel o vouog kat dev npofAEnovtal
neploplopoi oto 1oxvov KataotaTtiké tng ETaipiag.

2NUAVTIKEG GUECEG I EUUECEG OUUUETOXEG Katd TnVv £vvola Twv dpbpwv 9 weg 11 tou
N.3556/2007

Ot oNUavTIKEG Gueosg ouppeToxEG TNV 31" AekepBpiou 2010 katd TNV €vvola Twv dpBpwv 9 wg 11
Tou N.3556/2007, énwg 1oxuel, Tav ot aKOAOUBEC:

Andé To oUvoho Twv JIKAWHATWY WYPAPoOU Twv peToXxwv NG ETawpiag, n ka Awkartepivn [
KuplakonouAou kateixe nocooto 45,72%, n ka PAwpa Mapia . KuplakonoUAou kateixe nooooto
7,65%, o k. Oduoo<ag M. KuplakdnouAog kateixe nocooto 6,05% kat n etapia SCR-Sibelco NV
kateixe nocootd 15,98%. lMNépav Twv avwTEPw, Kaveva AANO @uOkd R Voulkd npdowno dev
KATEIXE KATA TO aAVWTEPW XPOVIKO BACTNHA N0000TO UEYAAUTEPO TOou 5% TOou CuvOolou TwV
OIKAWHATWY YRYOoU TwV PETOXWV ThG ETaipiac.

Kdtoyxol LETOXWV ToU MNApPEXOUV EIOIKA OIKQIWUATA EAEYXOU
Aev vgioTavTal.

lTeptopiopoi oro dikaiwua wrigou

Aev vgioTavTal.

SUUQWVIES UeTaéU TwV UETOXWV TNG ETalpiac

Aev gival yvwotn otnv Etapia, péxpt tnv 31" AekepBpiou 2010, UNAPEN CUHPWVIWY HETOEU TwV
METOXWV TNG, OL ONOIEC VO oUVENAYOVTAL NEPLOPIOUOUG OTN HETABRIBacn Twv PHETOXWY TNG A oTNV
GokKnNon dIKAWHATWY YAPOU Nou anoppEouv anod TIG HETOXEG TOUG.

Kavovecg Oloploliou Kat avtikatdoTaorns LEAWVY Tou AloiknTikou ZULBouAiou

Agv undapxel dlagoponoinon oto woxuov KataoTtatikd NG Etalpiog and ta npofAendpeva oTig
dlatagelg Tou KIN. 2190/20, énwg 1oxUeL.

ApLioootnta tou A.2. 1) OPICUEVWY LUEAWY TOU YIa EKOOON VEWV LETOXWV I} ayopd 0iwv
HETOXWV

ZUppwva pe To Gpbpo 482 Ttou oxuovtog Kataotatikou tng Etaipiog, katd tn ddpkewa tng
nPWTNG nevtastiog and tn ouotaocr TG A péoa og nEvie €Tn and Tn OXETKN andeacn Tng
MevikAg Zuvéheuong, To AOIKNTIKO ZUPBOUALO €XEL TO SIKaiwpa, pe and@ach Tou nou AauBavetal
He nmAsoynoia Twv dUo Tpitwv (2/3) Tou ocuvéhou Twv PEAWV Tou, va autdavel To Metoxikd
Kegpdhalo pe tnv €kdoon vEwv PHETOXWV. To Nood TnG augnong dev punopei va unepPei To noad tou
MeTtoxikoU Kegpahaiou nou €xet kataBAnBei apxikd i tou MetoxikoUu Keg@ahaiou nou £xel
KaTtapAnBei katd TNV nueEPopNVvia AQWNG TNG OXETIKAG andgaong tng MevikAg Zuvéleuong. H no
ndvw €goucia Tou AOIKNTIKOU ZUpPBOUAioU pnopei va avavewvetal and tn Mevikr ZuvEleuan yia
XPOVIKO Ol1aotnpa nou dev unepPaivel Ta NEVTE £Tn yla KABE avavewan.

2710 nAaiowa tou dpBpou 16 tou K.N. 2190/1920,6nwg oxuel, n TakTKA Mevik ZuvEAeuon Twv
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MeTtdxwv tTng ETawpiog tng 17/06/2010 evekpive npdypappa ayopdds Wiwv HETOXWY dldpkelag 24
HNVWV PE TR ayopdg nou Ba kupaivetal and €va (1) Eupw €wg dwdeka (12) Eupw ava petoxn,
EVW N OVOMOOTIKA aEio Twv peTOXwv nou 6Ba pnopel va anokthoel n  Etapia,
oupnepAapBavopévwy Twv PETOXWVY Nou AdN €ixe anokthoel kal datnpei, dev Ba unepPaivel To
10% Tou KaTtaBePAnuEVoOU HETOXIKOU Ke@aAaiou. lMepaitépw, pe tnv dla wg davw andégaacn
€toualodoTnBnke To AlokNTIKO ZupPBoUAlo Tng ETalpiag va uhonolioel To vEo Npoypappa ayopdg
10iwv pETOXWV.

Znuavrikr ouuewvia rnou xel ouvaywel n Etaipia kai n onoia tibetat o€ (0xU, To0ronoleiral
1} Arjyetl o€ nepintwon aAAayric orov EAeyxo tne Etaipiag katomyv Anuooiag lNpdraong kai
Ta arnoteAéouara Tne ouupwviag autric

Aev ugioTaTalt.

2uppwvies petaéu e Eraipiac kat peAwv A.2. 1j Tou npoowrikoU TNgG rnou rpoPAEnovv
anolnuiwon o€ nepinTwon napairnoncg r anéiAvonc xwpic paciuo AGyo i TEpuUatTIiouo ¢
Onteiag rj TNG anaocxoAnoric Toug eéaltiag Tng onNUooIag nEoTaons

Aev £xel eNENBEL Kaplia peTaBOAR.

Kneowd, 22 Maptiou 2011

Ma 1o AloknTiKG ZUpBoUALo
O AieuBUvwy ZUpBouiog

Eubupiog Op. BIBAGANG
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ANE=APTHTQN OPKQTQN
EAEMKTQN AOIMZTQN



AuTH n oehida €xel peivel oKONIUA KeEVI].

26



EPNZT & INANIK (EANAL)

Opkwtoi EAeyKTEG - AoyloTég ALE.

11° A EBvikrig Od0U ABnvwv - Aapiog
144 51 ABrva

TnA: 210.2886.000

®ag: 210.2886.905

www.ey.com/eyse

51| ERNST & YOUNG

'EkBeon eAéyxou avegdptntou OpkwTtoU EAeyKTH AoyloTh

Mpog Toug MeTdXOUG TNG
S&B Bounyavikd Opuktda A.E.

EkBeon eni twv ETtaipikwy kat Evonoinugvwy Oikovoulkwv Kartaotdoewv

EAEYEQUE TIG OUVNUUEVEG ETALPIKEG KAL EVOMNOLNUEVEG OLKOVOWIKEG KATAOTACELG TNG £TALPIAG
S&B Buopnxavikd Opuktd A.E. (n «ETapiar») kat Twv Buyatpkwv thg (0 «OWA0G»), nou
onoteAoUVTAL and TNV E€TAIPIKN KOl €VOMOLNKEVN KATAOTAON OIKOVOMIKAG 6éong tng 317
AekepPBpiou 2010, TIC ETAIPIKEG KAL EVOMOUNUEVEG KATAOTACEIS GMOTEAEOUATWY XPAOEWG,
OUVOAIKOU €1000AMATOG, HETARBOAWY 1B8iwv KEQAAQiWY Kal TAPEIOKWY POWV TNG XPAOEWG Nou
€ANEE TNV nuepounvia autr], KABWG Kal TNV NEPIANWN CNUAVTIKWY AOYIOTIKWY MOAITIKWY Kal
AOWNEG ENEENYNUATIKEG NANPOPOPIEG.

EuvbBuvn Awiknonc yia tic Etapikéc kat Evoroinuéves OIKovouIkéG KaTtaoTdoelg

H Awiknon €ival ungdBbuvn yia Thv KATAPTION Kal EUAOYN NAPOUCIACT QUTWY TWV ETALPIKWY
KOL  EVOMOINMEVWY  OLKOVOUIKWY  KATAOTACEWY OoUpwva pe 1o Albvp TMpdtuna
XPNUOTOOIKOVOMIKNAG Avagopdg, onwg autd £xouv uloBetnBei and tnv Eupwnaiki ‘Evwon,
ONwG Kal yla €Kelveg TIC eOWTEPIKEG OIKAEIdeC Nou n Oloiknon kabopilel wg anapaitnTeg
woTe va KaBiotaTtat duvatr) n KATAPTION ETAPIKWY KOl EVOMNOUINUEVWY  OIKOVOUIKWV
KaTaoTaoewyv anaAlaypévwy and ouclwdn avakpifela, nou oeiletal eite oe andtn €ite oe
AGBoG.

Euvbuvn tou EAcykTij

H Ok pag euBuvn gival va eKPPACOUHE YVWHN €Nl QUTWY TWV ETAPIKWY KAl EVONONUEVWV
OLKOVOLLKWY KaTaoTdoewv pe BAaon Tov €AeyX0 Hag. Alevepynoape Tov EAeyX0 HaG CUPQWVQ
pe Tta Abvn Mpoétuna EAEyxou. Ta npoétuna autd analtolv va CUUHOPQWVOUAOTE LE
Kavoveg deovtohoyiag, KaBwg Kat va oxXeOLACOUKE Kal BLEVEPYOULE TOV EAEYXO LE OKONO TNV
anokTnon €UAoyng OO0PAAIONG YO TO €AV Ol ETAIPIKEG KAL Ol EVOMOLNHUEVEG OIKOVOUIKEG
KOTAOTAOELG €ival anaAAaypEVEG and ouowuwdn avakpipela.

O €A\eyxog nepthappavel Tn dlevepyela dLAdIKACIWV VIO TNV ANOKTNON EAEYKTIKWY TEKUNPIwWY,
OXETIKA HE TO NOCA KAl TIG YVWOTOMNOLOELG OTIC ETALPIKEG KAL TIG EVOMOLNUEVEG OIKOVOULIKEG
kataotaoelg. Ouv enideydueveg Oladikaoieg Paoifovtalr otnv  Kpion TOu €AEYKTN
nePNAPBAVOUEVNG TNG EKTIMNONG TwV KIvOUVWY OUCIWOOUG aVAKPIBEIOG Twv ETAIPIKWY Kal
EVONOLNHUEVWV OIKOVOULIKWY KATOOTACEWY, Nou o@eileTal €ite o€ andtn €ite oe AdBog. Katd
TN OlEVEPYEID QUTWV TWV EKTWHACEWV KIvOUVOU, O EAEYKTNG €EETACEL TIC EOWTEPIKEG
OIKAEIdEG Nou oxetidovtal Pe TNV KATAPTION KAl €UAOYN NOPOUCIAON TwV ETAIPIKWV KOl
EVOMOLNKUEVWY OLKOVOULKWY KaTtaoTtdoswv NG Etalpiag, pe okond To oxedO0UO EAEYKTIKWY
OladIkaowV KATAANAWY Yyl TIG NEPLOTACELG Kal OXL UE OKOMNO TNV EKPPACN YVWKNG €ni TNG
OMOTEAEOUATIKOTNTAG TWV €0WTEPIKWY OIKAEdwY NG ETapiag. O €leyxog neplhappavel
eniong TNV afloAdynon TNG KATOAANAGOTNTOG TWv  AOYIOTIKWY  MOATIKWY  MOuU
XpPnowonotnkav Kal Tou EUAOYOU TWV EKTIMACEWY Nou €ylvav and Tn dloiknon, Kabwg Kat
agloAdynon TNG OUVOAIKAG MApPOUCIiacnG Twv ETAIPIKWY KAl EVOMOLUNMEVWY OIKOVOULKWYV
KOTAOTACEWV.
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Zll ERNST & YOUNG

MoTteloupe OTL TA EAEYKTIKA TEKUAPIA MNOU €XOUUE OUYKEVTPWOEL E€ival €napkh Kal
KATAAANAQ yia TN Bgpelinon TNG EAEYKTIKAG HAG YVWHNG

Tvaun

Katd tn yvwun Hog, Ol CUVNUUEVEG ETAIPIKEG KOl EVOMOLNUEVEG OIKOVOUIKEG KOTAOTACELG
napouctdfouv evhoya and kaBe oucwwdn dnoyn TNV OlKOVOUIKA B€on Tng ETapiag kat tou
Opidou katd tnv 31" AekepPpiou 2010, TNV XPNUOTOOIKOVOUIKA TOUG €nidoon Kal TIG
TOUEIOKEG TOUG POEG Y TN XPAON Nou €Ange TNV nuepopnvia autr cUpQwva Pe Ta Alebvi
MpdéTuna XpnUaTooIKOVOUKAG Avagopdg, onwg autd €xouv uloBstnOei and tnv Eupwnaikn
‘Evwon.

Avapopd &rni AAAwv VouUIKWVY Kal KQvoVvIOTIKwV BeudTwv

a) Ztnv 'EkBeon Alaxeipiong tou AolknTikoU ZuppBouliou nepihappdavetal dNAwan TAIPIKAG
olakuBEpvnong, n onoia Napexel Ta NANPoYoplaKkd oTolxeia nou opidovtal oTnv Napdypag@o
30 tou apbpou 43a Tou K.N 2190/1920.

B) EnaAnBeloape Tn OUPQWVIa KOl TNV avTlotoiXxnon Tou neplexopévou tng 'EkBeong
Awaxeipong tou AWOIKNTIKOU ZUUBOUAIOU HE TIG CUVNUUEVEG ETAIPIKEG KAL EVOMOLNUEVEG
OIKOVOLIKEG KATOOTAOELG, 0TA NAaiola Twv opllopevwy anod ta apbpa 43a, 108 kat 37 Tou
K.N. 2190/1920.

ABfva, 22 MapTtiou 2011

O OPKQTOZ EAEMKTHZ AOIMZTHZ

BAZIAEIOZ KAMINAPHZ
AM. Z.0.E.A. 20411

EPNZT & NANIK (EANAL)
OPKQTOI EAEMKTEZ AOTMZTEZ A.E.
11° XAM EONIKHZ OAOY A@GHNQN AAMIAZ
144 51 METAMOP®QZH
AM. 2.0.E.A. 107
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AuTH n oeNida €xel peivel oKONIUA KeEVI.
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Ou ouvnuueveg Owovoulkeég KaTtaoTdoelg eival ekeiveg nou eykpibnkav anod

A1.0lIKONOMIKEZ KATAZTAZEIZ

ZuppoUAo TnG S&B Blopnxavikd Opuktd A.E. Tnv 22" MapTiou 2011.

O lMNpobdedpog

Tou A0IKNTIKOU ZupBouiiou

Oduaogag M. KuplakbnouAog

AAT AH 042868

O AleuBivwv

ZUppoulog

EuBipiog Op. Biddaing

AAT ¥ 237368
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O Owkovoukog AleuBuvThg

Tou Opilou

Kpitwv 21. AvaBAaBng

AAT M 062025

T0 AOKNTIKO

O Controller
EANGOOG

NikoAaog X. lwakeip

Ap. Ad. 0002714 OEE
A'tdEewg



S&B Blopnxavikad Opuktda A.E.
ENOIMOIHMENH KATAZTAZH ANMOTEAEZMATQN
THZ XPHZHZ NMOY EAH=E THN 31n AEKEMBPIOY 2010

(Mood oe XIAGdeg Eupw, ekT6G and Ta KEPSN avd HETOXA)

O OuAog

snu. 1/1 - 31/12/2010 1/1-31/12/2009
MwAnoeig 5 420.134 335.835
Kéotog nwAnoswv 6 (326.755) (262.025)
MikTé kEpdOG 93.379 73.810
'E€ 0da dloiknong 7 (46.329) (39.834)
'E€ 0da didBeang 8 (23.914) (22.619)
Nowind €éc0oda 9 5.637 6.496
Nownda €§o0da 10 (1.162) (3.488)
Aettoupyiké k€pdn 27.611 14.365
XpPNUOTOOIKOVOUIKA €003 11 407 1.343
XPNUATOOIKOVOUIKA €€ 08a 12 (7.254) (9.372)
Képodn andé nwAnon cuyyevwv
KOl BUYATPIKWY ETAP LWV 20 - 708
Avoloyia oTa KEPDN CUYYEVWV ETALP LUV 20 994 281
Képdn npo ebpwv 21.758 7.325
dopoLeCOdANATOG 13 (8.883) (5.425)
Képdn petd@ and eépoug 12.875 1.900
KatavépovTat:
2 Toug HETOXOUG TNG ETapiag 13.133 2.085
2 € OIKawwpaTa nou dev ouvioToUV EAEYXO 3 (258) (185)

12.875 1.900

Képdn ava petoxn
Baowka 0,2563 0,0479
Anopelwwpéva 0,2534 0,0474
Méocog oTaBuiopévog aplOpd g HETOXWV
2 TOoUuG PETOXOUG TG ETapiag 27 51.233.839 43.543.176
2 £ JIKAWHOTA NOU BEV OUVIOTOUV €AEYXO 27 51.830.449 43.963.323

Ol OUVOOEUTIKEG ONUEWWOELG anoTeEAOUV avandonaoTo HEPOG TWV OLKOVO UKWV KATAOTAGEWV
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S&B Blopnxavikd Opuktd A.E.

ENOMOIHMENH KATAZTAZH ZYNOAIKQN EZOAQN
THXZ XPHZHZ NMOY EAHZ=E THN 31n AEKEMBPIOY 2010

(Mood og XIALadeg Eupw, eKT6G and Ta KEPDN avda PETOXN)

Képdn pet@d andé bépoug

Aownd cuvoAikd €00da

> UVOA A OYHOTIKEG Sla@OoPEG Evonoinong:
-OuyaTpKwv

-ZUYyYEVWV

AnoTtipnon dlaBEoipwy Npog NWANon enevoloEwv
AnoTiunon napaywywv

DS6poG €l00BANATOG OXETI OPEVOG UE TNV ANOTIUNON
OLOBEC WY NPOG NWANON ENEVOUCEWV

D6poG €l00SANATOG OXETIC OPEVOG UE TNV ANOTIUNON
napaywywv

Aownd cuvoAikd €co0da neplédou,
peTd andé @époug
ZUYKEVTPWTLKA CUVOAIKA £€000a
nepdédou, petad and é6poug

KatavépovTat:
2 Toug HETOXOUG TNG ETapiag
2 € SIKAWOTA NOU OEV OUVIOTOUV EAEYXO

O Ouirocg

Iny. 1/1 -31/12/2010

1/1-31/12/2009

12.875 1.900
4.903 405
228 (12)
(150) (14)
34 (374) 294
35 3

81 (73)
4.723 603
17.598 2.503
17.849 2.671
(251) (168)
17.598 2.503

OL OUVOOEUTIKEG ONUELWOTELG ANOTEAOUV avandonacTo HEPOG TWV OLKOVOUIKWYV KATAOTACEWYV
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S&B Biopnxavikd Opuktd A.E.
ETAIPIKH KATAXTAXH ANMMTOTEAEXMATQN

THZ XPHZHZ NMOY EAH=E THN 31n AEKEMBPIOY 2010
(Mood oe XIAGdeg Eupw)

H Etaipia
Inu. 1/1 - 31/12/2010 1/1 -31/12/2009
MwAnoeig 5 135.238 113.026
Kbéotog nwAAoEwv 6 (110.158) (83.033)
MikT6 K€pdOG 25.080 29.993
'E€ 060 dloiknong 7 (28.328) (21.793)
'E€ 000 didBeang 8 (3.302) (2.400)
Nownd €¢00da 9 5.818 6.448
Nownd €€ 0da 10 (517) (184)
AEITOUPYIKA KEPDN (1.249) 12.064
XpNHATOOIKOVO KA €000 11 629 1.189
XpnHATOOIKOVOUKG £E 00 12 (5.063) (6.625)
'‘Ecoda and ocupUETOXEG 213 615
Képdn and Tnv NnwAnon ouyyevwy
, . 20

KaL BuyaTpIKWY ETALP WV - 699
(Znpieg)/ k€pdn npo eoépwv (5.470) 7.942
DPHpOG EL0OBAMATOG 13 (1.000) (4.604)
(Znpieg)/ ké€pdn petd andé eépoug (6.470) 3.338

OL OUVOOEUTIKEG ONUEW OELG anoTeEAOUV avandomnacTo HEPOG TWV OLKOVOULKWYV KATACTACEW YV
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S&B Blopnxavikd Opuktd A.E.

ETAIPIKH KATAZXTAZH ZYNOAIKQN EX OAQN

THZ XPHZHZ NMOY EAH=E THN 31n AEKEMBPIOY 2010
(Mood oe x1Aadeg Eupw)

H Etaipia
Inu. 1/1 -31/12/2010 1/1 - 31/12/2009

Képdn petd ané @dépoug (6.470) 3.338
Aownd& ouvoA k& £€00da

AnoTipnon dlabEopwy Npog NWANCN eNevOUCEWY (150) 14)
AnoTiunon napaywywv 34 (374) 294
DPOPOG EI0OBAMATOG OXETI OPEVOG € ANOTIUNON

SLBETIWY NPOG NWANoN enevoloeEwv 35 3
DPOPOG EI00BAMATOG OXETI, OPEVOG € ANOTIUNON

napaywywv 81 (73)
Aownd ouvoAlkd (€€ 0da)/écoda
XPHong, petad andé époug (408) 210
ZUYKEVTIPWTIKAG CUuVOoALKa (€€ 0da)/éc0da

XPAONG, HETA and @b poug (6.878) 3.548

Ol CUVOBEUTIKEG ONUEWWOELG anoTEAOUV avandonaoTo HEPOG TWV OLKOVOUIKWYV KOTACTACEWV
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S&B Blopnxavikd Opuktda A.E.

KATAZTAZEIZ OIKONOMIKHZ ©OEXHX THX 31ng AEKEMBPIOY 2010

(Mooa oe xIAlGdeg Eupw)

ENEPITHTIKO

Mn kKukAo@opoUvTa neplouclakd oTolxeia
Evowuata ndyla nEPLOUCIOKE OToKEla
EnevduTika akivnTta

Ynepagia

Aond acwpoTa NAyLa NEPLOUCIOKE OTOXED

S UMPETOXEG O€ BUYaTPIKEG ETAPIEG

2 UMHETOXEG OE OUYYEVEIG ETAIPIEG
AvVaBoAAOUEVEG QOPOAOYIKEG ONAITACELG
AaBEoIpa NPOG NWANCN XPNHATOOLIKOVOUIKA OTOXEO
Aond pn KUKAO@OPOUVTA NEPLOUCIAKA OTOLXEID

KukAo@opoUvTa NEPLOUCLAKG OTOLXE(O
AnoBépata

Epnopikég anattRoelg

AnaitAoelg and ouvdedpeva PEpn
AnatAoelg ané @OPoug El00OAUATOG
Non€g anaITAoELG

AlaB€opa Kat TaPEaKA loodUvapa

ZUVOAO €vepynTIKOU

IAIA KEQAANAIA KAI YIOXPEQZXEIX

15ia ke@aA aia nou avaAoyoiv
OoTOoUG WOLOKTATEG TNG ETalpiag
MeTOXIKO KEQAA QO

Aagpopd unép To GpTIO

'IOleg peToxEg

AnoBepaTikéd SIKawATwY Npoaipeang
ayopAaG HETOXWY

AnoBepaTikd anoTiHNoNG Napaywywv
Nownd anoBepatik&

2 UVOAAQYHOTIKEG BlOQOPEG Evonoinong
AnoteA€éopata €1g vEO

Akowwpata peloyneiog
2 UvoAo Wiwv ke@aAaiwv

Makponp6OeopeEC UNOXPEWTELG
MpdéBAeywn anol Nuiwong NnpoownikoU
Mpo6BAewn anokatdotToong NEPIBAAAOVTOG
Nonég npoPAEYelg

Mokponpd6eopa davela

AVOBOAAOUEVEG POPOAOYIKEG UNOXPEWOELG
KpaTikég enxopnynoeig

NOINEG HOKPONPOBETUEG UNOXPEWTELG

Bpaxunp6Oeopeg UNOXPEWCELG

EUNopIKEG UNOXPEWOELG

YNOXPEWOEIG NPOG CUVOEOUEVA UEPN
Bpoaxunpo66sopa davela

Bpoxunp60eopo pEpog pakponpdBecpwy daveiwv
Ynoxpewoelg and @dpoug El0OJAUOTOG
Mepiopata nAnpwrtéa

Non€g BpaxunpdOBeOUEG UNOXPEWOELG

Z0voAo Wiwv Ke@aAAaiwv KAl UNOXPEWNCEWV

O Ouhog H Etapia

s 31 AekepBpiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
<0l 2010 2009 2010 2009
16 190.114 195.345 97.828 101.004
17 20.214 20.368 20.214 20.368
18 83.437 82.712 25.129 25.129
19 21.748 21.993 196 225
3 - - 133.570 126.070
20 10.724 9.159 4.198 4.198
13 4145 3.442 2,016 738
189 230 189 230
2429 2.674 452 501
............... 333.000 . .335923 283792  278.463
23 77.056 65.093 26.908 23.256
24 51.743 47.500 7.808 6.764
22 1.354 1.810 3.943 10.901
181 561 - -
25 17.613 10.396 13.003 6.727
26 42.724 49.573 1.208 24.619
................ 190.671 . ...174.933 52870 72267
523.671 510.856 336.662 350.730
27 51.782 41.426 51.782 41.426
42.329 42.329 42.329 42.329
27 (3.216) (2.268) (3.216) (2.268)
28

2.237 1.760 2.237 1.760
(463) (170) (463) (170)
29 85.703 102.268 90.298 104.136
(1.182) (6.294) - -
65.207 50.881 2.793 10.797
242.397 229.932 185.760 198.010
3 561 1.095 - -
242.958 231.027 185.760 198.010
31 19.613 17.815 10.445 8.151
32 12.346 13.838 10.073 11.427
2273 2424 252 234
33 119.858 154.788 74.929 102.373
13 14.964 15.300 - -
1.982 1.921 1.623 1.770
1.605 1.061 89 116
............... 172,641 . .207.147 97411 124071
35 44.015 33.664 12.620 9.942
22 2.017 1.864 2.219 1.671
36 779 1.626 - -
33 35.000 15.079 27.500 7.500
4.805 2.551 688 1.798
30 25 29 25 29
37 21431 17.869 10.439 7.709
_______________ 108072 ... 72682 .53491 _ ...28649
523.671 510.856 336.662 350.730

Ol OUVOOEUTIKEG ONUEWTELG ANOTEAOUV aVaNOCNACTO HEPOG TWV OLKOVOUIKWV KOTACTACEWV
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S&B Biopnxavikd Opuktda A.E.
ENOMOIHMENH KATAXTAXH METABOAQN IAIQN KEDANAIQN

THZ XPHZHXZ NMOY EAH=E THN 31n AEKEMBPIOY 2010
(Moo o€ xIALadeg Eupw)

O Ouidog
NMood anodid6peva oToug LBLOKTHTEG ThG ETalpiag
Anobepatikd AnobepaTtikd AKaLBHATa
_ MeTtoxiké Am,qud 1dieg 5lKGlu’)udTu)V anonu’ncng Aowna ZuvaMaypHaTLKEG . . nou dev ZUYOAO
. unép 10 2 npoaipeong napaywywv . ] AnoteAéopaTa Zdvolo . 1Biwv
Znp. ke@dAaio . HETOXEG , . anoBepatika Slapopég . ouviotolv p
aptio ayopdag XPNHATOOLKOVOHIKWDV . €1G V€O ke@aAaiwv
. . evonoinong €AEYXO
UETOXWV npoiévrwv

Ynéhowo 1 lavouapiou 2009 L3101 11596 (1.647) 1212 (391)..100483  (6670) 86791 192445 1.334  193.779
-KEpdn xpriong - - - - - - - 2.085 2.085 (185) 1.900
-Nowind ouvolikd €goda / ({nuieg) xpriong - - - - 221 (11) 376 - 586 17 603
-ZUYKEVTPWTIKG GUVONKE €00da / ({npieg) xpnong - - - - 221 (11) 376 2.085 2.671 (168) 2.503
.............................................................................................................................................................................. S i TR § £ S o
-AlavopA HEPIOPATWY 30 - - - - - - - (4.962) (4.962) - (4.962)
-MAnpwur HEPIOUATWY OTN HeElown@ia - - - - - - - - - (24) (24)

- ®6pog £1008ANATOG OXETIZOUEVOG PE TNV HEANOVTIKNA 29 r
Slavopr) anoBepaTIkwy anaMacoopevwy and Tnv gopoloyia - - - - - (1.233) - - (1.233) - (1.233)
TlpoypappaTa Xopfiynong HEToxwv 28 - - - 534 - - - -7 534 - 534
- Alavopr dwpedv HETOXWY OTO NPOCWIKO 27 50 209 - - - - - r 259 - 259
-AUENON HETOXIKOU KEQaAaiou 27 10.365 30.524 - (46) - - - - 40.843 - 40.843
-Ayopd 1B8iwV HETOXWV 27 - - (621) - - - - - (621) - (621)

-AUgnon NnooooToU GUPHETOXNAG
og BuyaTpikn - - - - - - - - - (51) (51)
-MeTagopég - - - - - 3.029 - (3.033) (4) 4 -
Ynéhowno 31 Aekepppiou 2009 41.426 42.329 (2.268)' 1.760 (170) 102.268 (6.294) 50.881 229.932 1.095 231.027
Kepdn xpriong - - - - - - - 13.133 13.133 (258) 12.875
-N\otnd ouvoNika £€00da / ({nuieg) xpnong - - - - (293) (115) 5.112 12 4.716 7 4.723
Ld

-ZUYKEVTPWTIKG GUVONKG €008a / ({nuieg) xpnong - - - - (293) (115) 5.112 13.145 17.849 (251) 17.598
.............................................................................................................................................................................. SRS A S kL S S
-Alavopn PEPIOPATWY 30 - - - - - (3.314) - (1.657) (4.971) - (4.971)
TIANPWHA HEPIOHATWY OTN HEOYNPIa - - - - - ®@3)" (83)

- ®6pog £1008AUATOG OXETICOUEVOG PE TNV HEANOVTIKNA r
Slavopr| anoBepaTIKWV anaAacodpevwy and Tnv @opohoyia 29 - - - - - (53) - - (53) - (53)
-MpoypaupaTa XopAynong HETOXWV 28 - - - 700 - - - - 700 - 700
-Alavopr dWPEAV PETOXWV OTO NPOCWIKO 27 - - 402 (223) - - - 123" 302 - 302
-AUEnon peToXkoU ke@ahaiou 27 10.356 - - - - (10.356) - . - - -
-Ayopd 1diwv HETOXWV 27 - - (1.350) - - - - - (1.350) - (1.350)

-AUEnon NocooToU CUUPETOXAG 3 r
o€ BuyaTpki - - - - - - - (12) (12) (200) (212)
-Metagopég - - - - - (2.727) - 2.727 - - -

Ld L4

Ynéhowno 31 Aekepppiou 2010 51.782 42.329 (3.216) 2.237 (463) 85.703 (1.182) 65.207 242.397 561 242.958

OL UVODEUTIKEG ONUELWOELG anoTeAOUV avandomnaoTo HEPOG TWV OLKOVOUIKWY KATAOTATEWY
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S&B Blounxavikd@ Opuktda A.E.

ETAIPIKH KATAZTAZH METABOAQN IAIQN KEDPANAIQN
THZ XPHZHZ NOY EAH=E THN 31n AEKEMBPIOY 2010

(Moocda oe X1AGdeg Eupw)

YnoéAowno 1 lavouapiou 2009

-KEpPdN xpriong

-A\oind ouvoNikd £€goda / (Cnpieg) xpnong

-ZUYKEVTPWTIKG OUVOAKA €00da / ({nuieg) xpriong

-Alavopn HEPIOUATWYV

- ®6pog £1003ANATOG OXETI{OUEVOG HE TNV HEANOVTLIKA
Slavour) anoBepaTIKWY anaAaccduevwy and Tnv gopoloyia

-Mpoypdppata xoprynong HETOXWY

-Alavopn dwpedv HETOXWY GTO NPOCWHLKO

-AUENoN HETOXIKOU KEPaAaiou

-Ayopd 1diwv HETOXWV

-Meta@opég

YnoéAowno 31 Aekepppiouv 2009

-Znpieg Xprong

-2 UVOAIKG €£Eoda neplddou

-2ZUYKEVTPWTIKG OUVOAIKA £E0da neptddou

-AlaVOpA HEPLOPATWY

- ®6pog £1003NNATOG OXETI{OPEVOG HE TNV HEANOVTLIKA
Slavopr anoBepaTIKWY anaAacodpevwy and Tnv @opoloyia

MpoypGupata Xopriynong HETOXWY

-Alavopn dwpedv HETOXWY GTO NPOCWHLKO

-AUENoN HETOXIKOU KEPaAaiou

-Ayopd 1diwv HETOXWV

-Meta@opég

YnoéAowno 31 Askepuppiov 2010

Znu.

H Etapia
AnoBepaTtikd AnoOBepatiké
Metoxiké Ala’cpopc’x 151eg Gle(?“éva anoriu'ncnq Nowna AnoteAéopata .
Ke@AAalo UZSP To HETOXEGQ npoatpeans napaywywv . anofepaTIKA €1G V€O Zuvoho
pTLO ayopdg XPNHATOOLKOVOULKDV
HETOXWV npoiévrtwyv

e...31.011 11596 (1.647) . 1272 @9 102.997 . 14.804  159.642

- - - - - - 3.338 3.338

- - - - 221 (11) - 210

- - - - 221 (11) 3.338 3.548

30 LT S S ST ST 4962)  (4.962)
29

- - - - - (1.233) - (1.233)

28 - - - 534 - - - 534

27 50 209 - - - - - 259

27 10.365 30.524 - (46) - - - 40.843

27 - - (621) - - - - (621)

- - - - - 2.383 (2.383) -

41.426 42.329 (2.268) 1.760 (170) 104.136 10.797 198.010

- - - - - - (6.470) (6.470)

- - - - (293) (115) - (408)

- - - - (293) (115) (6.470) (6.878)

30 - - - - - (3.314) (1.657) (4.971)

29 - - - - - (53) - (53)

28 - - - 700 - - - 700

27 - - 402 (223) - - 123 302

27 10.356 - - - - (10.356) - -

27 - - (1.350) - - - - (1.350)

51.782 42.329 (3.216) 2.237 (463) 90.298 2.793 185.760

O CUVOBEUTIKEG ONUELWOELG ANOTEAOUV AVANOCOTNACTO HEPOG TWV OLKOVOULKWY KATAOTACEWYV
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S&B Blopnxavika Opuktda A.E.
KATAZTAZEIZ TAMEIAKQN POQN

THZ XPHZHZ NOY EAH=E THN 31n AEKEMBPIOY 2010

(Mood o€ X1AGdeg Eupw)

Tapelakég po€g and AELTOUPYLKEG SpacTnpLOTNTEG
Képdn xpriong npo ¢opwv

Mpooappoyn yua:

- ANOOBECEIG EVOWHATWV KOL 0OWHATWYV NAY WV NEPLOUCLAKWY OTOLXEIWV
- AnooBéoelg entxopnynoswyv

- MpoBAEyelg, kaBapn kivnon

- XpNHOTOOIKOVOUIKG €000a

- XpNUOTOOIKOVOUIKG £€E00a

-'Ecoda ané ouppeToxEG (kaBapd and @ dpoug aArodanng)
- Avahoyia ota kEPdN OUYYEVWYV ETALPUDV
- Znuia anopeiwong

- Képdn ané nwAnaon ouyyevwv ETaIpUWwv

- K€pdn ané eknoinon nayiwv NEPLOUCIAKWY OTOIXEIWV

(AUgnon) / Meiwon oe:

- AnoBépata

- Epnopikég anatmoelg

- Anattmoeig and ouvdedpEVa HEPN

- NoNéG anatmoelg

Augnon / (Meiwon) oe:

- ELNopIkEG uNnoXpewaoelg

- YNOXPEWOELG NPOG CUVOEOHEVA HEPN
- NoWNEG UNOXPEWOELG

MANpwUEG anoNUIWOEWY OTO NPOCWNIKO

MANpwuEG yia anokatdoTaon NnePBAAAOVTOG

MANpwUES @ 6pwV ELTOBAUATOG

TapelakéG elOPOEG ANb AEITOUPYIKEG dpaoTNPLOTNTEG
Tapeiakég poég and enevduTIKEG dpaoTNPLOTNTEG

- Kmijon nayiwv neplouciakwy oTolXeiwv

- AnooBEaoelg evowpaTw PEVEG TNV Idlonapaywyr nayiwv

- EEayopég enixelpnoewy Kal enevdUOELG O EVOMOLOUKEVEG ETALPIEG
- Eionpagn ané nwAnon ouyyevoug €Talpiog

- Eionpagn peplopdtwyv

- Eionpagn TOKwV Kal XpnHATOOIKOVOUIKWY EGOdWV

- Elonpdgeig and dlakavoviopd XpnHAaTOOIKOVOULKWY NAPAYWYwV
- Ayopd dlaB€oiuwy Npog NWANCN XpNH/Kwv oTotXeiwv

- Elonpagn kpanikwyv entxopnynoswv

-'Ecoda ano eknoinon nayiwv NEPLOUCIOKWY OTOLKEIWV
TAHEIOKEG EKPOEC ANG ENEVOUTIKEG S PACTNPIOTNTEG
Tapelakég poég and xpnuatodoTikég dpaoPLlOTNTEG
- Augnon peToxikoU ke aAaiou, kaBapn anod €Eoda cuvaAAayng
- Ayopd 13iwv HETOXWV

- KaBapr| (ueiwon) / avgnon BpaxunpdBeopou davelopou

- Augnon pakponpdéBeapou davelopou

- Meiwon pakponp6Oeapou davelopou

- MANpwpEG peplopdTwy 0ToUG PETOXOUG TG ETalpiag, kaBapd anéd ¢ dpoug

- MIANPWHEG HEPIOUATWY OE SIKALWHATA NOU OV GUMOTOUV EAEY X0
- MANPWHEG YO SLOKAVOVIOUO XPNHATOOIKOVOUIKWY MAPaymywV

- MANPWHA TOKWV KAl XPNHATOOIKOVOULKWY 56wV

TAHEIOKEG EKPOEC ANG XPNHATOOOTIKEG

dpacTnpLOTNTESG

- ZUVOAAQY HOTIKEG BLaP OPEG EMNi TWV TAUEIOKWY POWV

KaBapn (Helwon)/ avgnon d1a0eCipwy KAl TARELAKWYV LOOSUVAPWYV

AlaBéolpa Kal TAPELOKA LloOBdUVapa otV apxr ThG XpPRong
- ZuvaAAay LOTIKEG OLa@ OPEG eNi TwV JLOBETIHWY KAl TAUEIOKWV

10odUvapwy omyv apxi Mg xpong
AlaBéoIpa Kal Tapelakd LloodUvapa oto TEAOG TG XPAONG

11
12

31
32

14

34

34

26

QL OUVOBEUTIKEG ONUELWOELG anoTEAOUV avandonaoTo HEPOG TWV OLKOVOULKWY KATAOTATEWY

39

O Opidog H Etaipia

1/1-31/12 1/1-31/12 1/1-31/12 1/1- 31/12
2010 2009 2010 2009

21758 7325  (5.470) ... 7.942
31.396 24476 18.605 12.378
(184) (164) (146) (147)
5.020 3.308 3.058 (365)
(407) (1.343) (629) (1.189)
7.254 9.372 5.063 6.625
- - (205) (599)
(994) (281) - -
- 3.169 - -
- (708) - (699)
(24) (105) 4) (92)
63.819 45.049 20.272 23.854
(10.421) 25.701 (1.957) 2.469
(5.476) 4.763 (1.592) 5.065
(95) 2.056 6.408 13.434
(6.671) 5.049 (6.309) 2.591
10.351 10.822 2.678 2914
153 767 548 751
2432 (651) 2.278 (388)
(2.916) (2.753) (1.284) (2.070)
(705) (1.025) (635) (919)
(6.931) (2.745) (3.422) (2.225)
AAAAAAA 43.540  87.033  16.985  45.476
(25.374) (31.198) (17.773) (17.984)
383 550 383 550
(1.136) (1.150) (7.500) (200)
550 550 550 550
32 401 154 450
407 317 197 95
80 175 80 175
(109) - (109) -
245 64 - -
472 404 11 97
(24.450) (29.887) (24.007) (16.267)
- 40.846 - 40.846
(1.350) (621) (1.350) (621)
(848) (42.187) (38.014)
- 50.000 42.500
(15.000) (53.000) (7.500) (38.000)
(4.477) (4.511) (4.477) (4.511)
(82) (24) -
- (1.500) - (1.500)
(4.944) (8.312) (3.494) (6.236)
______ (26.701)  (19.309)  (16.821) _  (5.536)
(86) (1.510) 432 67
(7.697) 36.327 (23.411) 23.740
49.573 13.434 24.619 879
848 (188) - -
42.724 49.573 1.208 24.619




AuTH n oeNida €xel peivel oKONIUA KeEVI.
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A2. ZHMEIQZEIZ EMNI TON
OIKONOMIKQN KATAZTAZEQN
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S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2010

(OAa ta nooa napouatadovtal oe XIAAOEG €, EKTOG AV AVOPEPETAL SIAPOPETIKA)

1. Ol APAXTHPIOTHTEZ THZ ETAIPIAZ KAl TOY OMIAOY

O 'Ouog etapiwv S&B Blopnxavikd Opuktd A.E. («o ‘Ophog» | «n S&B») eival évag uihog
EMNXEPACEWY O onoiog dpactnponoleital HEow TNG €MNVIKAG avwvupng ctapiog S&B
Buounxavikd Opuktd A.E. («n Etapia») kal pE€ow Twv BuyaTplkwy TNG KUpiwg atnv €56putn,
enetepyaoia, dlABson Kal EpNOPIa BIOUNXAVIKWY OPUKTWY KAl PETOAAEULATWY, OTNV NApaywyn,
OldBeon kal gpnopia CUAINACUATWY, OTNV £PEUVA QVAVEWOILWY MNYWV EVEPYEWAG KAL OTNV
dlaxeiplon Kat avantugn akvATwy.

OL dpaoTNPOTNTEG TWV PLOUNXAVIKWY OPUKTWV AQOPOUV TA MPOIOVTA TOU HNEVTOVITH, TOu
nepAitn, tou Pwgitn, Ta culMndopata cuvexoug xuteuong (C.C.F.) kat TG PBLOPNXAVIKEG
EQAPHOYEG TWV AONWY OPUKTWY ONwg PoAAaoToviTnG, ONOdOUMEVIO, E€0IKA €NEEEPYATUEVOL
kaoAiveg K.A.n. O1 Bacikeg dpaoTnPLOTNTEG NEPLYPAPOVTal avOAUTIKOTEPQ 0TN ZNueiwon 40.

H Etapia ©pubnke to 1934 kat and 1o 1994 oL petoxég tNG Olanpaygatevovtal oTo
Xpnuatwothipo ABnvwv. H €dpa tng Etapiog Bpioketar otn Kneowld ATTIKAG, otnv 000 A.
Metagd 15, T.K. 145 64, EANGda. To 1978 n didpkeld TNG NAPATABNKE LETA and ané@aon Tng
TokTiKAG MevikAG ZuvéAeuong Twv HETOXwWV ywa 50 xpovia and T AAEN TNG APXKAG NG
Oldpkelag, dnAadn €wg to 2034.

Tnv 31" Aekepppiou 2010 kat 2009 o ‘Ophog anaoxolouoe 1.983 kat 2.027 epyaldpevoug,
avTioTolxa, evw n Etapia anacxohouoe 643 kat 652 epyaldpevoug, avtioTorxa.

2. TENIKEZ NAHPO®OPIEZ KAI AOT'IZTIKEZ APXEZ

2.1 BAZH MAPOYZIAZHZ TON OIKONOMIKQN KATAZTAZEQN

(a) Bdon ouvraénc twv Oikovouikwv Karaordoewv kat AriAwon Zupudpewonc ue ta AMXA: Ot
OUVNMUHEVEG  EVOMOLNMEVEG KAl  ETAIPIKEG  OLKOVOMIKEG  KATOOTAOEIS  («OIKOVOUIKEG
KOoTaoTdoelgy) €xouv ouvtaxbei olpgwva pe ta Abvr lMpoétuna XpnUOTOOIKOVOUIKAG
Avagopdg («AMNXA») o6nwg autd €xouv uloBetnBel and tnv Eupwnaik '‘Evwon. Ot
OIKOVOMIKEG KATAOTACEIG ouvTAooovTal KaT anaitnon tou EAANvikoU K.N. 2190/1920 6nwg
oyxvel. Agv undpyouv Mpdtuna nNou va €XOUV €QAPHOCTEL NPV TV NUEPOUNVia £vapEng
€QAPHOYNG TOUG. ENiong, Ol OIKOVOUIKEG KATAOTACELG £X0UV ouvTaxOei Bdoel TNG apxng Tou
LOTOPLIKOU KOOTOUG HE EEAIPEON TA NAPAYWYA XPNHOTOOIKOVOUIKA NPEOoiovTa Kal Ta dlabEoiua
NPOG NWANCN XPNHOTOOIKOVOWIKA OTOLKEId, Ta onoia anoTwvTaL o eUAoyeg agieg. ‘ONa Ta
Nood OTIG OIKOVOUIKEG KATAOTAOEIG napouctdlovtal oe X\ddeg Eupw («E»), €KTOG €dv
ava@EPETal SIAPOPETIKA, KOl aTPOoYYUAonoloUuvTal oTny NANCIESTEPN XIALADA.

(B) Eyxpion twv Owovouikwv Karaoraoewv: Ol OIKOVOUIKEG KATAOTACELG TNG XPAONG Nou €Ange
v 317 Aekepppiou 2010 eykpiBnkav and to AloiknTikd ZupBoUAo tng Etapiag tnv 22"
MapTtiou 2011. Enwonuaivetal 6Tt Ol OIKOVOUIKEG KOTOOTACEIG TEAOUV unod tnv €ykKplon Tng
TakTIKAG MeEVIKAG ZUvEAEUONG TwV HETOXWYV TNG ETatpiag.
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S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2010

(OAa ta nooa napouatadovtal oe XIAAOEG €, EKTOG AV AVOPEPETAL SIAPOPETIKA)

2.2 BAZIKEZ AOT'IZTIKEZ APXEZ

OL MOYIOTIKEG apXEG BAOEL Twv OMNOiIWV CUVTACOOVTOL Ol OLKOVOIKEG KATAOTACELG €ival oL
OKOAOUBEG:

(a) Baoikeg Apxec Evoroinonc:
Baoikéc apxec evoroinong and 1" lavouapiouv 2010

Ol evonoINUEVES OIKOVOUIKEG KATAOTACEIG NEPIMAUBAVOUV TIC OIKOVOUIKEG KATAOTACELG TOU
Opidou kat Twv BuyaTtpikwy Tou katd tnv 31n Askepppiou 2010.
OL Buyatpkeg evonoouvtal NAAPWG and Tnv nUEPOPNVia andkTtnong, n onoia eivat n
nUepopnvia Katd tnv onoia o 'OANOG anoKTA Tov EAEYX0, Kal EEaKoAoUBoUV va evonolouvTal
MEXPL TNV nuepopnvia nou navel o €AeyxoG. Ol OIKOVOUIKEG KATOOTACEIG TwV BuyaTpKwyY
katapTiovtal yia Tnv idla nepiodo avagopdg dnwg katl tTng Etapiag, akohoubwvTtag otabepeg
AOVIOTIKEG apXEG. OAa Ta evOO-OUIAIKA UNOAOLNA, GUVOAAAYEG, LN NPAYHATONONOEVTA KEPDN
Kat nuieg nou NpokUNTouV anod evOO-ONKEG NPAEELS KAl PEPIOUATA anaAsipovTal NARPWG.
Ot Znuég Twv Buyatpikwy anodidovtal oTa SIKAWHATA MoU OV CUVIOTOUV EAEYX0, AKOUA Kal
av auTo £XEL WG GNOTEAECHA VA NAPOUCIAZOUV XPEWOTIKO AoyIOTIKG unoAotno. H petafoAr tng
OUMPETOXNG O BuyaTpikn eTapia, Xwpig Tnv anwAela Tou €AEyxou, Bewpeital wg pia
ouvallayn evtdg tTng KaBapng B€ong. e nepintwon nou o0 OMAOG XACEL TOV EAEYXO MIOG
Buyatpkng, toéTe:
¢ Alaypdgel Ta otoeia evepynTikoU (CupnepAapBavopEvng Kal TnG unepaciag) kat Tou
nadnTIKoU TnG BUYATPIKAG

¢ Alaypd@el Tn AOYIOTIKN afia Twv SIKAWHAETWY Nou 8V GUVICTOUV EAEYXO

o  AlOypAQEL TIC CWPEULEVEG OUVOANAYUATIKEG OLAPOPEG, MOU £XOUV KaTaxwpnbei ota dla
Ke@AAala

o Avayvwpilel Tnv eVAoyn agia Tou TWPAKATOG Nou elonpaxenke
o Avayvwpilel Tnv eUAoyn agia kaBe enevduong nou dlatnpeitat
o Avayvwpilel onolodnnote EAAEWWA ) TAEGVOOUA OTNV KOTACOTOON ONOTEAEOUATWY

¢ AvakaTatdooel TO THAUG TwV AOINWY CGUVOAKWY £00dwv Nou avaAoyei otnv Etapia, otnv
KOTAoTaon anoTEAEOUATWY ] 0TA KEPON €1G VEOV, KATA NEPINTWON.

Baoikéc apxec evoroinong npo tng 17 lavouapiouv 2010

Map’ 6Ao nou oplopeveg and TIG NpoavagepBeioeg apxES evonoinong epappolovtav npo Tng
1" lavouapiou 2010, upioTavTal ot akOAOUBEG JIOPOPESG O OXEDN HE TIG NPONYOUHEVES APXES
gvonoinong:

e H andéktnon dkawpdTwy nou dev ouviotolv €Aeyxo, nptv and tnv 1" lavouapiou 2010,
AoyiCotav pe Baon tn pPEBOdO TNG UNTPIKAG £TALPIOG, OUMPWVa PE TNV onoia, n dagopd
METAEU TOU TWAMOTOG KAl TNG AOYIOTIKAG agiag Tou pEPdiou Twv KaBapwv NEPLOUCIOKWY
OTOLXEIWV Nou anoKThBnkav, avayvwpifovtav wg unepagia.

e O npokUyaoeg ¢npieg Twv BuyaTpkwy anodidovtav oTa SIKAWUATA NoU dEV OUVIOTOUV
EAEYXO €WG OTOU TO AOYIOTIKO TOUuG unoAono pewvoTtav oto pndév. Onoleodhnote
nepattépw unepPailouceg ¢npicg anodidovtav otnv Etalpia, ektdg Kat av Ta SIKAWHATA
nou gV CUVIOTOUV EAEYXO €iXav A OECUEUTIKA UNOXPEWOT VA TIG KOAUWOUV. ZNnIEG NPo
™g 1" lavouapiou 2010, dev avakatavepOnkav HETAEU Twv OKAWHATWY Mou Oev
OUVIOTOUV EAEYXO Kal TwV PETOXWV TNG ETaipiac.

e Metd Tnv anwAewa tou gAéyxou, o ‘Ophog Aoyidel tnv enévduon nou dlatnpeital oTo
avaAoylké NocooTO TNG KaBapng agiag Tou evepynTikoU KATA TNV NUEPOMNVIO ANWAEOG
Tou eAéyxou. H AoyloTikn agia Twv enevdlocswv autwv tnv 1" lavouapiou 2010 dev €xel
QVALIOPPWOEL.

H nAApng Katdotaon Twv BuyaTplkwy Nou evonolouvTal Padi HE TIG aVTIOTOIXEG OUHUETOXEG
napoucidfovtal otn Znueiwon 3.
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S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2010

(OAa ta nooa napouatadovtal oe XIAAOEG €, EKTOG AV AVOPEPETAL SIAPOPETIKA)

2.2 BAZIKEZ NOI'IZTIKEZ APXEZ (ouvexew)

(B) Nowoua ANerroupyiac kat lNapouvoiaonc kat Meratporii =€vwv Nououdtwy: To vOououa
napouciaong tou Opilou, napoucioong Kat Asttoupyiag tng ETaupiag, Twv EANVIKWY
BUYaTPIKWY KOl OPIOPEVWY BUuyaTPIKWY TOU eEwTePKOU gival To €. Ol CUVOANAYEG O EEva
VOUIopOTa pETATPENOVTAL O € XPNOWWONOWVTAG TIC CUVOANQYHATIKEG LOOTIUIEG Ol onoieg
OxUouv KATd TNV nUEpa Twv ouvaAlaywv. Tnv nuepopnvia oUVTAENG TwV OLKOVOUIKWY
KATAOTACEWY Ol ANAITACEIS KAl UMOXPEWOEIS OE EEVO VOUIOUa npocapuoélovial woTe va
QVTAVAKAOUV TIG CUVAANQYLOTIKEG IOOTIUESG TNG NUEPOUNVIaG avagopdc.

Ta k€PdN Kat oL {nNieG NouU NPOKUNTOUV and TIG CUVOANAYEG O€ EEVA VOUIOMATA OAAG Kal and
TNV anoTiunon TEAOUG XPAOEWG TWV VOMIOHOTIKWY OTOWKEIwV 0 &Eva  vopiopata
nepMapBavovtal OTnv KOTAOTOON anOTEAEOMATWY TNG XPNHOEWG, E€EALPOUMEVWV  TwV
OUVOANOYWY Mou MANPoUvV TIG NPOoUNOBEoEl avTIOTABUONG TOMEIOKWY POWV Mou
anewkovidovtal gTnv KaTtaoTacor CUVOAIKWY £000WV.

To vopopa Asttoupyiag Twy BuyaTPIKWVY ETAIPLV TOU EEWTEPIKOU €ival TO €MiONUO VOUIOUO
NG avTioToKNG XWwpag otnv onoia dpactnponoleital n ekdotote Ouyatpikh. MNa TIg
BuyaTpIKEG EEWTEPIKOU OMOU TO VOUIOUG TNG XWwpag nou dpactnplonolouvtal dev gival 1o €,
OMa Ta oTowKElo evepynTIKOU Kol NABNTIKOU Twv OuyaTpKWY QUTWV, KATA Tnv OUVTaEn
OLKOVOIKWV KATAOTACEWY OTO TENOG TNG XPNOoNG, HeTaTpEnovTal o€ € pe BAon Tnv TpEXOUOT
OUVOAAQYLOTIKA LOOTIHIA TNG NUEPOUNVIOG avagopdg, evw Ta £€000a Kal ££00a E TNV HEON
OUVOAANQYLOTIKA WOOTIH Nou npogkuye Katd Tnv ddpkeld NG xpnong. H owpeupévn
olaopd Mnou npokUNTEL and TNV AVWTEPW HETATPONN Kataxwpeitalt am’ eubegiag otnv
KATAOTAON OUVOAMKWY €000wv £wg TNV nwAnon, Olaypa@n f ano-avayvwpelon KAnowg
BuyaTpIKNG, ONOTE KAl LETAPEPETAL OTA ANOTEAECUATA XPHRONG.

(v) Nowna Acwuara lNayia lNeplovotakd Zrolxeia: Ta Aoind aowpaTa NAyla NEPLOUCIOKA OTOLKEID
nepAapBavouv Gdeleg - NAPAXWPNOEIG - OIKALWUOTA, AOYIOMKA NPOYPAUUOTA, EUMOPIKEG
ENWVUMIEG, EUNOPIKA OAMOTA Kal neAatoAdywr. H a&ia twv adewwv - napaxwphoswv -
OIKOWHATWY NEPAAPPBAVEL TO KOOTOG KTHONG TWV €V AOYW OTOLXEIWV KABWG Kal KABe dandvn
Nnou €XEl LETAYEVESTEPA NPAYHATONONOEL Yo TNV €NEKTAON TNG OLAPKELAG TNG LOXUOG TOUG,
HEWMPEVN KATA TO N00O TWV CWPEUHEVWY anooBECEwY Kal anopewoswy tng agiag toug. H
afia Twv AOYIOUIKWY MPOYyPOoUUATWY nep\appBdvel To KOOTOG ayopdsG AOYIOHIKWY
npoypappdTwy kKabwg kat kGBe dandvn nou €xel npaypatonolndei NpokeeEvou autd va
TeBOUV 0€ KABEOTWG AEITOUPYIAG, HEWUEVN KOTA TO N00O TWV CWPEUNEVWV ANOoBECEWY Kal
TUXOV  ONOMEWOEWV NG 0&log TOuG.  ZNUOVTIKEG  UETAYEVEOTEPEG  OANAVEG
KEQAAQLONOIOUVTAL OTA AOYIOMIKA APOYPAUHATa OTaV NPOCauEdvouv Tnv anddoon Toug
népav Twv apXIKWVY npodlaypa@wv. Ta NEAATOAOYLA, Ol EUNOPIKEG ENWVUUIES KAL TA EUNOPIKA
onuata gevtonifovTal, anoToUvTal Kal avayvwpifovtal Katd tn dladikaoia enpepiopol Tou
TIHANOTOG €EaYOPAG OTA NAGIOI0 CUVEVWOEWV ENIXEIPHOEWV.

H andéofeon Twv adewyv - NopoxwpAoewv - dIKAWRATWY Aoyiletal Baoel TnG OTabepAg
peBGdoU andofeong €viog TNG NePLOdOU LOXUOG Toug (Katd kupwo Aoyo 10-16 €tn). H
anooBean TwV AOYIOUIKWY NPOYPARATwY AoyieTal Bdoel TnG otabepng pebddou andoBeong
Kol evtog neplddou 4 etwv. H anéofeon tou NEAATOAOYIOU KAl TWV EUNOPIKWYV EMNWVUULIV
NoyiCetal Baoel NG otabepng peBOdou andoBeong Kal evidg nepddou 5-20 etwv, KATA
nepintwon. Ta epnopikd onpata dsv anoofEvovtal Kabwg Bewpeital 6TL dev £XOUV OPLOUEVN
Oldpkeld WEEAMUNG CwAG, unokewTtal OpwG oup@wva pe TIG dtdgelg tou AAIM 36
«Anopeiwon NG agiag neEPOUCIOKWY OTOLKEIWV» OE €TACIO €AeyX0 anopeiwong g agiag
TOUG | oUXVOTEPQ av YEYOVOTA ] aAAaYEG OuVONKWY unodnAwvouv OTL N agia Toug pnopei va
€xel anopewdei. H andofean 6Awv Twv avwTEPw OTOoIlKEIWY NEpPAaBAvVETAL OTNV KATACGTACN
ONOTEAECUATWV.
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2.2 BAZIKEZ AOTI'IZTIKEZ APXEZ (ouvéxela)

(0) Opuxeia - petalAeia: Ta opuxeia - peTaAeia nEPAABAVOUV TIG AKOAOUBEG KATNYOPIEG:
) Eoagikes Ektdoels E§éopuéng Opuktwv - MetaAdsuudtwy: AQopd OTO KOOTOG KTAONG
Twv €0A@IKWY EKTACEWV Ol OMOiEC aAMOKTABNKAv HE oOKond Tn OlEVEPYEID ELOPUKTIKNG
OpaotnpdtnTag. H andoBeon tng agiag KTRong Twv 0A@IKWY EKTACEWV £EOPUENG OPUKTWV
- MeTOMeUPATWY AoyieTal Pacsl TnGg otaBepric pebBodou, €viOG ToUu MIKPOTEPOU
OIOOTAMOTOG METOEU MiOG nePLOdOU €KOOL €TWV KAl TG WEPENUNG (WAG TOU OLKEioU
KOITAOUOTOG (EKTIHWHEVN NEPIOOOG EUMOPIKNAG EKUETANAEUONG TOU OpUXEiOU - PETAAMEIOU). H
anéofeon - €000 Twv €0AQIKWY €eKTACEWV €EOPUENG OPUKTWV - HETAAEURATWY
nepAapBaveTal 0To KOOTOG £E0PUENG TWV OPUKTWYV - HETOAAEUUATWY.
i) Aanadvec Aeroupyikiic Avdntuéne Edapikwv Exktdoewv EéESpuéne Opuktwy -
Metaldeuudtwy: AQopa oTIG danAveEG AEITOUPYIKNAG avanTuEng Opuxeiwv - PETOAAEIwY oL
onoieg neplhappdvouv Kupiwg epyaocieg anokdAuyng, SIAVOIENG OTOWV KAl AnopAKPUVONG
oteipwv €dagwyv. H andéoBeon twv danavwy AEITOUPYIKNAG avANTuENG £0A@PIKWV EKTACEWV
€LOPUENG OPUKTWV - PETAAMeUPdTWY unoAoyietal pe T HEBODO TOU OUVTEAECTH
anokdAuywng. H anodoBeon - €Eodo Twv Ke@alaonoindeiowv danavwy AETOUPYIKNAG
avanTtugng da@IKWY EKTACEWV €EOPUENG OPUKTWYV - HETOAAEUMATWY NEPAOPBAVETAL OTO
KOOTOG £EOPUENG TWV OPUKTWV - LETAAAEULATWY.
iif) Aanaveg Anokardoraons Edagikwv Exrdoewv EESpuéng Opuktwy - Metalleuudrwy: H
agia KTong ed0PIKWY EKTACEWV £EOPUENG OPUKTWY - HETOAAEUPATWY NPOocaugdveTal e tnv
napouoa agia Twv, O VOUOU ANAITOUMEVWY KAl OKEIOBEAWSG AVEINNUUEVWY, UNOXPEWCEWYV
danavwy anoKAaTAoTAONG YL £OAQPIKEG EKTACELG NOU £XOUV NPOaPANBei (WG anoTéEAEOUA TNG
METOAEUTIKAG OpaoTnpdTNTag) HEXPL TNV nUEPOUNnVia ava@opdg kKat oL onoieg Ba
npaypatononBouv o PETAYEVECTEPO XPOVO. To OXETIKO NOCO NPOCAUEAvEL TNV atia Twv
€0APIKWY EKTATEWV EEOPUENG OPUKTWV - HETOAAEUUATWY HE 100MN0oan dnpoupyia npoBAeyng
yia anokatdotaon nepBaliovtog. H kepalaonoinon kat n anocBeon Ttwv danavwv
anoKatTAaoTaong 6APIKWY EKTACEWV ££0PUENG OPUKTWYV - LETAAEUNATWY AoyloTIKONOLoUVTAl
oe eninedo Kottdopatog, unohoyiovral 0 ot €ninedo nePloxXnNg €0AQPIKAG NPOCROANG
(6xAnong). H andéoBeon Ttwv ke@aAalonoinfsiowy danavwy anokKataoToong £0a@IKWY
EKTAOEWV €EOPUENG OPUKTWV - LETAAEUUATWY EEKIVA and Tn OTLYHK NOU TA KOITAOKATA QUTA
NEPLEPXOVTAL OTN GACN TNG EUNOPIKAG TOUG EKUETANAEUONG, AoyileTal O BAoel TNG HeBOdOU
TOU N0C00TOU andAnNYng Tou €UNOPIKA AnOARYILOU Koltaopatog. H andofeon - €60d0 Twv
ke@ahalononBelcwv danavwy anokaTtdoTaong €0A@IKWY EKTACEWV €EOPUENG OPUKTWV -
HETAAAEUUATWY NEPIAAUBAVETAL OTO KOOTOG £EOPUENG TWV OPUKTWY - HETAAAEUPATWV.
Iv) Aandveg Epeuvag kat A§oAdynong Opuktwv [Mopwv: Ou dandveg €peuvag Kal
agloAdynong opuktwv Népwv NEPNAUPBAVOUV TONOYPAPIKEG, YEWAOYIKEG, YEWXNHIKEG Kal
VEWQUOIKEG HENETEG, OOKIHOOTIKEG YEWTPNOEIG, EKOKAPEG EPEUVNTIKWY OPUYHATWY,
delypaToAnyia Kat dpacTnPLOTNTEG OXETIKEG HE TNV AELOAOYNON TNG TEXVIKAG duvaTOTNTAG
KOl OLKOVOUIKNG BlwopoTnTag TNG €50pUENG TWV OPUKTWY NOpwv KaBwG Kat To oXeOLOOU0
NMPOKOTAPTIKWY HEAETWY OLKOVOUIKAG Buwopdtntag. Ot dandveg €peuvag Kat agloAdynong
OPUKTWV MNOPpWV YO VEQ KOITAOUOTO KEQPAAQLONOLOUVTAOL OTAV HEAAOVTIKEG OLKOVOUIKEG
WEENEIEC avapéveTal va el0peUOOUV OTNV EMNLXEIPNON, GNOTILWVTAL O€ OTO KOOTOG eV TIG
OWPEUUEVEG anooBECElG Kal TuxOv Owpeupéveg npoBAEYelg yia  anopsiwon  Kat
KatatdooovTal WG evowpata Ndyla otnv Katnyopia opuxeia-petareia. H anéofeon twv
danavwy €peuvag Kal agloAdynong OpukTwy népwv apxidel 6Tav To KOITaopa €0EPXETAL
oTnV @Aon TNG €UMNOPIKAG TOU EKPETANEUONG Kal unoloyiletal pe Bdaon tnv pEBodo Ttou
nocootoUu andéAnyng Tou eWnoplkd anoAfyou kottdopatog. O ‘Ouog agloloyei Ta
NEPLOUCLOKA OTOLKEIO €pEuvag Kal agloAOYyNonG yla anopeiwon 0tav yeyovoTa Kat OUVONKEG
onAwvouv OTL n AOYIOTIKA Toug agia unepPaivel TNV avakTAown agia. e auth TN
nepintwaon, n dlagopd eniBapuvel Ta ANOTEAECUATA TNG NEPLOSOU OTNV Onoia NPOEKUYE N
anopeiwon.
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2.2 BAZIKEZ NOIZTIKEZ APXEZ (ouvéxela)

H Awoiknon tou Opuilou ektipd O6TL Ta BePawpeva Kal adelodOTNUEVA EKUETOANEUCOILO
KOITAOMOTA OPUKTWY KOl HETOAAEUMATWY EMNAPKOUV yIa TNV dlaTAPNON TNG AElToupyiag Tou
ota onuepvé enineda yia apkeTd akoun Xpovia.

(€) Nowna Evowuara [llayia [lNepiovoaka Ztoleia: Ta Aoind €vowpata nAyla NEPLOUCIOKA
oToleia (ynneda - olKONeEdA, KTipLa, UNXAVAHATA - UNXOVOAOYIKOG €EONALOUOG, HETAPOPIKA
pEéoa Kol €nnAa - OKeUn) AMOTWWVTAL OTO LOTOPIKO KOOTOG MEIOV TIG OWPEUMEVEG
anooBEcElg, ONOU UNAPXOUV, KAl TIG TuXOV NPoBAEYelg anopeiwong tng agiag toug. Ot
EMIOKEUEG KAl Ol GUVTNPNOEIG KaTaxwpouvTtal ota €£oda TG XPAong €viog TNG onoiag
nPaypaTonowuvTal.  ZNUOVTIKEG HETAyEVEOTEPEG OanAveg ke@aAalonolouvtal  otav
npocaugdavouv TNV weEAUN (wr Tou nayiou, BEATIWVOUV TNV NAPAYWYIKA TOU SUVAUIKOTNTA
M HEWVOUV To KOOTOG Acttoupyiag Tou. H agia KTHoEwS Kal Ol CWPEUPEVEG ANOCBECELG EVOG
nayiou diaypdgovtal and Toug AoyaplacpoUg KaTd TNV NwWANon i andéoupor] Tou 1) étav dev
QVAREVOVTAL MAEOV AAND UEANOVTIKA OLKOVOLLKA OQEAN and TNV CUVEXION ThG EKMETANEUONG
Tou. KdBe kEPdOG 1 ¢nuia nou npokuntel and Ttnv anopdkpuvon Tou nayiou (Adyw nwAnong,
EYKATOAEWNG A KATAOTPOYNG) nNepaPBAvVETAL OTNV KATAOTAON OMOTEASOUATWY TNG
Xprioewg Katd tnv onoia to v Adyw ndylo anopakpuvinke. OL anooBEoelg unoioyidovtal
Bdaoel TNG oTtaBepnNG HEBGOOU LE CUVTEAEDTEG OL OMOIOL AVTAVOKAOUV TIC OXETIKEG WPEAILEG
Oldpkeleg (wAG Twy gv AOyw nayiwv, nepAapfavovtal 8 oTnV KATAOTACN ANOTEAEOUATWY i
OTa PEVOVTA anoBEpaTa KabBwG EVOWHOTWVOVTAL OTO KOOTOG €EOPUENG TWV OPUKTWV -
HETOAMEUPATWY R KE@OAalonoloUuvTal Katd Thnv 1Blonapaywyr &vOwHATwy nayiwv
NEPLOUCLOKWY OTOLXEIWV.

OL w@EAPEG CWEG TWV AoNwV EVOWRATWY NAyiwv NEPLOUCIOKWY OTOLXEIWV €ival ol akOAOUBEG:

Katnyopia 'Etn
KTipla 10-55
Alopop@WoELg KTIpiwv 3-40
Bap€a pnxavipata 10-40
Aownd PnXavipaTa Kat UnXavoAoyikog eEonAouog 5-20
Bapéa oxnuata 15-33
Aolnd PETAPOPIKE HECT 2-15
‘EmnAa kat Aondg eEonAlopog 3-20

(ot) Enevoutikd Akivipta: Ta enevOUTIKG OKivnTa AnOTIWVTOL OTO LOTOPIKO KOOTOG HeEiov TIG
OWPEUPEVEG ANOOPRECELG KAl TIG TUXOV NPOoBAEYELG anopeiwong TnG agiag toug. Ot ENOKEUEG
KOl Ol OUuVTNPAOEIG KOTaXwpouvtal oTa £Eoda Tng XPAoONG €viog Tng omnoiog
NPAYLOTONOOUVTAL  ZNUAVTIKEG HETAYEVEOTEPEG OanAveg KePaAalonolouvtal  Otav
npooaugdvouv TNV WEEAUN wh Twv AKIVATWY, TV NAPAYWYIK TOUG OUVAUIKOTNTA A
HEWVOUV TO KOOTOG AstToupyiag Toug. H agia KTAOEWG Kal Ol CWPEUUEVEG anooBETELS EVOG
€nevVOUTIKOU OKLVITOU Blaypa@ovTal and TOUuG AOYapPLAOHOoUG Katd TtTnv nwAnor tou. Kdbe
KEPOOG N (nuia mou npokuntel and Tnv nwAnon e€vog akwvATou nep\appdvetal otnv
KOTdoTaon anoTEAEOUATWY TNG XPNong €vtog tng onoiag nwARdnke. Ov anoofEoelg
unoAoyiCovtal Bdoel NG otabepng peBOdou evtdg piog nepodou 30 €wg 50 etwy,
nepAapBavovtal de TNV KATAOTACTN ANOTEAEOUATWY.
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2.2 BAZIKEZ NOTIZTIKEZ APXEZ (ouvéxela)
(€) Zuvevwoelc Emyelprioewy Kkat Yriepaéia.

2uvevwoeic Enyelprioswv and 17 lavouapiou 2010

O ouvevwoelg enelpnoewv/ekueTaAeloewv Aoyifovtal pe Baon tn HEBodO TNG €Eayopdg
(acquisition accounting method). To kéoTOG OG €EayoPAG unoAoyideTal WG TO OUVOAO TOU
KOTABANBEVTOG TWAMATOG, ONWG auTd anoTATaL OTnV €UAoyn O&ia KOTA TNV nUEpopnvia
€tayopdg, Kal Tou noooUu Twv TUuXOV OKAWUATWY Mou OV OUVIOTOUV €AEyXO OThV
anoktnOeioa enwxeipnon. & KABE CUVEVWON ENXEIPACEWY, O AMOKTWY AMOTIUA Ta dIKAIWHATA
nou &gv OUVIOTOUV €AeyXO €ite otnv e€lAoyn a&ia Toug f OTo avahoyouv HePIdI0 Twv
avayvwpiouwy kabapwv nEPOUCIaKWY OTolXEiwv TNG anoktnBeioag enxeipnong. Ta €£oda
andKTnong nou NpokunTouyv, eEodonolouvtal Kal nephapdvovtal ota ££oda dloiknong.

‘Otav 0 ‘'OAOG anOoKTA JLa EALXEIPNON, OELOAOYEL TA XPNHOTOOIKOVOUIKA NEPLOUCLOKA OTOLXEIN
KOl TIG avaAn@Beioeg uNnoXPEWOELG yia TNV eVOEDELYUEVN TAEIVOUNON KAl TOV XOPOKTNPIOUO
TOUG OUHPWVA HE TOUG GUUBATIKOUG OPOUG, TIC OIKOVOUIKEG KAl IOXUOUOEG CUVORKEG KaTdA
NV nuepounvia andkTnong Kal eKTHd KaTd nocov €va €vOETO napdywyo Mpenel va
dlaxwplotei anod To (PAogevwyv) KUPLo GupBOoAalo.

Edv n ouvévwon Twv enixelpnocswy npaypoatonowndei otadlokd ta dn undpyxovta SIKAWHATA
OTa Bla KE@AAQIO TOU AMNOKTWHEVOU AMNOTIHWVTAL €K VEOU OTnV €UAoyn agia Toug Katd tnv
nUEPOUNVia andkTnNong HECW TNG KATAOTACNG ANOTEAEOUATWY.

KdaBe evdexdpevo Tipnpa nou npokettal va katafAndel and tov ayopaoTrn avayvwpideTal
otnv €UAoyn agia Tou KATa TNV nuepounvia andktnong. Metayeveatepeg aAAayEG oTnv
€UAoyn a&ia Tou evOEXOUEVOU TIUAUATOG TO OMnoio Bewpeital wg £va NEPIOUCIAKO OTOLXEIO 1)
unoxpéwon, 6a avayvwpiletat ovppwva pe 10 AAIN 39 eite otnv katdotaon
anoteAeopdTwy ) ota Aoind ouvoAkd €0oda. Edv To evdeXOUEVO TiUNUa KATATACOETAL OTO
idla kepahala, dev Ba NpENEL va ANOTILATAL K VEOU HEXPL TNV TEAKA EKKABAPLON TOU EVTOG
TwV WBiwv KEQaAaiwv.
H unepagia apxikd anotipdral wg N dlagopd HETAEU TOU OUVOAOU TOU TIHAUATOG €EayOpAsg
KAl TOU noooU nou avayvwpiletal wg SIKAIWKATA Nou Ogv GUVIOTOUV EAEYXO Kal KaBapwv
QVAYVWPIoILWY NMEPLOUCIOKWY OTOLXEIWY nou anokTABnkav. Edv To Tipnua thg €€ayopdqg
eival xapunAotepo and tnv €UAoyn agia Twv KaBapwv NEPLOUCLAKWY OTOKEIWY, N dlapopd
avayvwpileTal 0Ta anOTEAEOUATA XPHONG.
Metd Tnv apxikf avayvwplon, n unepagio anoTiwdTtal OTo OTOPIKO KOOTOG peiov TIG
OwpPEUPEVEG Cnieg anopeiwong. Na To okonod Tou eAEyXou TNG anopeiwong, n unepagia nou
€XEL NPOKUYEL and CUVEVWOELG ETALPLWV, aNd TAV NUEPOMNVIa andKTnong enuepifeTal Kat
napakoAouBeital og eninedo OpiAou OTIG BACIKEG HOVASEG ONUIOUPYIOG TAMEIOKWY POWY OL
onoieg avapévetal va weeAnbouv and tn ouvevwaorn, avegdptnTta €dv GAAO NEPLOUCLAKA
OTOLXEIO | UNOXPEWOELG TOU ANOKTWHEVOU EKXWPOUVTAL O’ AUTEG TIG HOVADEG.
AV TUAUO oG povadag dnUoupyiog TOUEIOKWY POoWV OTNV onoia €xel katavepnBei unepatia
nwAnBel TOTE N unegpagia nou avaloyei 0To NWANBEY TUAHA cupnePAapPBAVETAL OTN AOYIOTIKN
agio Tou THARATOG auToU MPOKEWEVOU va npoodloploTel To kEPSOG f ¢nuia. To nocd NG
unepagiag nou avaAloyei oTo NWANBEY TUAKa Npoodlopiletal pe BAON TIC OXETIKEG agieg Tou
NWANBEVTOG THAMOTOG KOl TOU THAMOTOG TNG HovAadag dnupoupyiag TAPEOKWY POWV Mou
NAPEPELVE.
2uvevwoeig Enyelprioswv riptv and tnv 17 lavouapiouv 2010
2€ oUYKPLON LE TIG NpoavagepBeioes apxEG evonoinong, NPOoEKUYAV ol AKOAOUBEG BLAPOPEG:
e O ouvevwoelg enixepnoewv Aoyifovtav pe Baon tn pEBodo etayopdg. Ta €Eoda
andéktnong nou oxeTiovtav pe TNV €Eayopd anoteholocav TUAUA TOU TIUAMOTOG
€gayopds. Ta SIKAWUOTA NOU &V CUVIOTOUV EAEYXO (MOAALOTEPO YVWOTA WG SIKAIWUATO

HEWN@iog) anoTWVTaV OTO  avaAoyoUv nood Twv Kabapwv avayvwpiolwy
NEPLOUCIOKWY OTOLXEIWV MNOU AnoKTABNKav.
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2.2

(n)

©)

BAZIKEZ AOIIZTIKEZ APXEZ (ouvexew)

e Ol ouveEVWOEIC TWV EMNKEIPACEWY NOU MNPAYHATONOWUVTAY TUNUATIKA AoyifovTav wg
EexwploTeEG ouvalayeg. Kdbe emnAéov ANOKTOUUEVO MNOCOOTO OUMMETOXNG Ogv
ennp€ade tnv ndN avayvwplobeioa unepakia.

o Katd tnv andéktnon pag enxeipnong, ta €vbeta napdywya dev diaxwpidovrav and To
(p\oEevwv) KUplo oupPBOAalO0 €KTOG Qv N OUVEVWON EMNEPEPE TETOIO HETABOAAR OTOUG
OpouGg TOU OUpBOAdioU wOTE va €MNEEACOVTOL CNUOVTIKA OL POEG MOU  APXIKA
npoBAEnovTav BAcEL TOU apXIKoU oupBoAaiou.

o Tuxov evdeXOPeEVO Tipnua avayvwpllotav dv, Kat povo dv, o 'Ouhog ixe pia napouoa
unoxpPEWaOT, TNG onoiag n ekkadbdplon eival nbavr] HEow EKPOAG NOPwWV Kal TO Noad TnG
€KAOTOTE UNOXPEWONG Miopel va  ekTNOsl agonota. Tuxov HETAYEVEOTEPEG
AVANPOCOPUOYEG TOU eVOEXOUEVOU TIUAMOTOG avayvwpifovTav wg avayvwpilovTav wg
HEPOG TNG UNepPagiag.

Ynepaéia oTic ETAIPIKEG OIKOVOUIKES KaTaoTadoels . H unepatia OTIG ETAIPIKEG OIKOVOUIKEG
KATAOTACELG NPOEKUYE PEOW TNG emAoyng tTng ETaupiag (katd tn petdfaon ota AlMXA tnv
1" lavouapiou 2004) va punv epappocel avadpopikad to AMXA 3 «Zuvevwoelg Enxelprnoswv»,
VIO OUVEVWOELG ENIXEPHOEWY OL OMNOIEG MPOEKUYAV NPV THY NUEPOUNVIa HETABOONG OTa
AMNMXA. Katd cuvénela, kat cupgwva pe TG datagelg tou AMNXA 1 «Mpwtn E@appoyn twv
AlNMXA» OXETIKA PE TIG NPOYEVECTEPEG CUVEVWOELG eNXEpnoewy, N ETapia dathpnoe tn
AOYIOTIKN agia TNG unepagiag nou eixe avayvwpiosl pe BAon Ta AOYIOTIKA nNPOTUNA Mou
e@dppole nptv TNV apxkn epappoyr Twv AMNXA. H unepagia anotipudtal 0To 1I0TOPIKO KOOTOG
peiov TIG owpeupéveg Cnuieg anopeiwong. H unepatia dev anoofévetal aAAd unodkeltal o€
€AEyXO anopeiwong oe €Trola BAcn r ouxvoTepa av yeyovota N aAAayEC ouvenkwv
unodnAwvouv OTL n agia tTng pnopei va €xel anopewbel. H anopeiwon npoadilopiletal pe
EKTIUNON TOU QVOKTAOCWIOU NoooU Twv HOVAdwWV Onpoupyiag TOUEOKWY POowv, Ol Onoieg
oxetidovtal pe Tnv unepagia. Av n AoyLloTIKA agia ag povadag dnoupyiog TAPEIOKWY POwWY,
OUMNEPNAUBAVOUEVNG KAl TNG avaAoyoUoag unepagiag, unepBaivel To avaKTHoWo Noco Tng,
T6TE avayvwpiletal {nuia anopsiwong. Av TUAKHA aG Hovadag dnLoupyias TALEWKWY pOwvV
otnv onoia £xel katavepundei unepatia, NwAnBei, TOTE N unepatia nou availoyei oTo NWANBEV
TUARO oupnepA\appAveTal otnv AOYIOTIKN afia Tou TUAMOTOC auToU MPOKEIUEVOU VO
npoadloploBbei To kEPdOG A N ¢nuia. H atia tng unepatiag nou avaloyei 0To NnWANBEY TUAQ
npoadlopidetal BATEL TWV GXETIKWY AWV TOU TUAUATOG NOU NWARBNKE Kal TOU TUARATOG TNG
HOVAdaG dNUOUPYIOG TAKEWKWY POWY MOU NAPAUEVEL.

2upperoxec oe 2uyyeveic Eraipieg: Tpodkertal nepi etapuwv otig onoieg o ‘OpNog aokel
ONUAVTIKN €nppon, wotoaoo dev eival BuyaTpikeg f kowvonpagieg. Ot ouppeToxeg Tou Opilou
O€ OUYYEVE(G eTalpieg anewovifovtal cUp@wva pe TV pEBodo tng kabapng B€ong. Bdoel tng
HEBOBOU AUTNG, Ol CUMMETOXEG OE OUYYEVEIG eTalpieg napouciddovtal OTnV KATAOoTAON
OIKOVOMIKAG B€0NG 0TO KOOTOG KTAOEWG NAEOV TOU NOCOOTOU CUMUETOXAG Tou Opidou oTIg
METABOAEC TNG KaBapr Toug B¢€on META TNV APXIKA NUEPOMNVIO KTHOEWG, HEioV TIG
NPOPBAEYELG VIO ANOUEIWON TNG A&i0G TWV CUUUETOXWY QUTWV.

H katdotaon anoteAeopdtwy neplhapBavel dlakpitd 1o pepidlo tou Opidou ota
ANOTEAECHUATA TWV CUYYEVWV ETALPWY, EVW MNOCA MOU KATAXWPEOUVTAL and TIG OUYYEVEIG
etapieg an’ eubeiog otnv kabBapni Toug B€on, avayvwpilovtal an’ eubegiag kat ota Gl
ke@ahawa tou Opidou. Ta pn npaypatonownBevta kEPdn Kat {nuieg and cuval\ayEg PeTagu
Tou Opilou Kal Twv CUYYEVWVY ETAPWIV anoAeipovTal Katd TO NOCOOTO CUMUETOXAG TOU
Ouidou ot etapieg autég. ‘ONeG OL OUYYEVEIG €TAIPIEG OUVTACOOUV TIG OKOVOMIKEG TOUG
KoTaoTdoeg ya tnv ida nepiodo kal tnv ida nuepounvia (31 AekepBpiou) pe authv NG
S&B. OL AOYIOTIKEG OPXEC TWV CUYYEVWV ETAIPWIV €XOUV Tpononownbei, 6nou Kpibnke
anapaitnTo, ya va gival cuveneig pe autég nou €xouv uloBetnOei anod tov ‘Outho.

Ol OUMPETOXEG O€ OUYYEVEIG ETAPIEG OTIC OIKOVOUIKEG KaTaooTtaoelg tng Etaipiog
QNOTIHWVTAL OTO KOOTOG KTAONG UEIOV TUXOV OWPEUPEVEG {NKieg anopeiwong TN agiag Toug.
H nAqpng avdAuon Twv OUYYEVWV ETAIPUWIV HETA OXETIKA MOCOOTA CUMMETOXAG TOUG
ava@EPOVTaAL aTn Znueiwon 21.
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2.2 BAZIKEZ NOTI'IZTIKEZ APXEZ (ouvéxela)

() Zuuueroxéc oe Kowvoripatiec (ano xotvou eAeyxoueves ovrornteg): O 'OUAOG OUHHETEXEL
oc Kowonpagieg oL onoieg anotehouv and KOwoU €eAEYXOUEVEG OVTOTNTEG HE GANEG
ENKEPNOELG PE TIG onoieg 0 'OAog €xel cuppAnBei. OL Kowvonpagieg evonolouvtal e TV
HEBOBO TNG avaAoyikhg evonoinong AapBavovtag undéyn To NocooTtd Nou KAatExel o ‘OUIAOg
KAT& TNV NUEPOMNvia Tng evonoinong. ZUpgwva e tnv HEBodo autr], N EVOWPATWon OAwv
TwV OTOLXEIWV €evePYNTIKOU, naONTIKOU, €000wv, €EOdWV KAl TOAUEWKWY POWV Twv
KOlvonpaguv OTIC OLKOVOMIKEG Kataotdoelg tou Opidou yivetalr katd TO noocooto
OUMHETOXNG TOU OE QUTEG TIG €MXEPAOEG. H nuepopnvia KATAPTIONG TWY OLKOVOLLKWY
KATOOTACEWY TWV KOWONPAgLwV cupninTel He auth TnG ETapiag. Ot AoYIOTIKEG apXEG TwV
Kowvonpaguwy TPOMNOMOOUVTAL, ONOTE KPIVETAL anapaiTnTo, Yl va Ouvadouv HE TIG
avtiotoleg Tou Opidou.

O Ouhog avayvwpilel To pepidlo Twv KePdwV ) CNUUWOV MOU NPOKUMATEL and NWANCEIG
NEPLOUCLIOKWY OTOLXEIWV NPOC TIG KOWVONPAEIEG KAl avTIoTolxel 0TOug GANOUG €Taipoug Twv
kowonpaguwyv. O ‘Ouhog dev avayvwpilel To pePidO Nou Tou avaAoyel and ta KEPON N
{nuieg nou NpokUunTouv and Tnv ayopd OTOLXEiWV evepyNTIKOU and TIG KOLVONpPagieg HEXPLS
OTOU NWARCEL TA CUYKEKPLUEVA OTOLKEID 0 TPITO PEPOG. Opwg €dv n {nuia Nou NpokUNTeL
and tnv cuvaAAayr KAaTadelkvUueL OTL UNAPXEL Heiwon TG KaBapAG peuoTonooIpng agiag i
{nuia Aoyw anagiwong, TéTE aut n Cnuia avayvwpiletat dpeca. Ou Kowonpagieg
gvornolouvtal pe tnv pEBOdO TNG avaoAOoyLIKAG €vonoinong MEXPL ThV NUEPOMNVIa Mou o
‘Ophog navel va Tig eAEyXel and Kowvou pe GAAOUG £TAIPOUG.

(k) Anoueiwon Aéiac lNeplouoiakwy ZToixeiwv (EkTog unepaéiac):

i)  Mn Xpnuatoowovouikd lNeplovotaxd Ztoixeia: O 'Oulog €EeTdlel 0 KABE nuepoUnvia
ava@opdg €dv undpxouv eVOEIEEIC ONOUEIWONG Yia TA KN XPNHUOTOOIKOVOUIKA NEPLOUCIOKA
otolxeia. Me €aipeon Tnv unepagia Kal T ACWHATA NEPIOUCLAKA OTOLXEID E KN OPLOUEVN
Oldpkeld WPENUNG (WAG Ta onoia EAEYXOVTAL YO QMOMEiwon TOUAAXIOTOV O €THOLW
Baon, oL AOYIOTIKEG agieg Twv Aonwv HOKPONPOBECOUwWY OTOIKEIWV TOU eveEPYNTIKOU
UNOKELVTAL 0 EAEYXO0 anopeiwong 6tav yeyovoTta | aAAAYEG OTIG CUVOAKEG unodnAwvouv
OTL N AoyIOTIKA a&ia Toug pnopel va pnv gival nAéov avaktiown. H {nuia anopeiwong
€VOG NEPIOUCIOKOU OTOIXEIOU KATAaXWPEITAL OTNV KATAOTACN anoTeEAEOUATWY TNG XPHONG
katd Tnv onoia n avandoofeotn a&ia ToOu NEPOUCIOKOU aTolxeiou unepPaivel tnv
avaktAown a&ia tou. H avaktAown a&ia npoodlopiletal wg N PeYoAUTEPN HETAEU TNG
€uAoyng agiog peiov KOOTOG NWANONG KAl TNG agiag XPROEWS Tou €V AOyw NEPLOUCLAKOU
otolxeiou. EUAoyn agia peiov kGoTOG NWANONG €ival To nood nou pnopei va An@ebei and
TNV NWANGCN €vOG NEPLOUCIAKOU OTOLXEIOU OTA NAQICIO UG GPPOTEPORAPOUG GUVAANAYNG
oTnv onoia Ta PEPN €Xouv NARPN YVWOon Kal NPooXwPoUV OKEIOBEAWG, HETG TNV apaipeon
KGBe NnpdobeToU Guecou KOOTOUG BLIABECNG TOU NEPLOUCLAKOU OTOIXEIOU, EVWw a&ia xpriong
eival n napoloa a&ia TWV EKTIUWHUEVWY HEANOVTIKWY TOUEIKWY POWV MOU AVAUEVETOL VA
npokUYouv and Tn ouvexr XpPHnon Tou neplouaiakoU atolxeiou Kal and tnv dldbeaor] Tou
OTO TEAOG TNG EKTIHWHEVNG WPEAUNG CwnG Tou. [Na TOug OKonoug NPoadloplopoU TNG
QnopEiwong, Ta NEPLOUCLAKA OTOLXEID OpadonooUVTaL OTO HIKPOTEPO €KEVO €NNEdO yIO
TO 0noio duvaTal va NPocdlOPIOTOUV AVEEAPTNTESG TAUEIOKEG POEG.

i) Xpnuarooikovouikd [leplovolakd Ztoixeia: O 'Ouhog afloloyeil oe KABE nuepopnvia
OUVTOENG TWV OLKOVOUIKWY KATOOTACEWY TA OEOOUEVA AVAPOPIKA HE TO KATA Nndoov £va
XPNHOTOOIKOVOUIKO MNEPLOUCIOKO OTOLKEIO 1) I OpAdA XPNIATOOIKOVOUIKWY MEPLOUCLAKWY
oTolXEiwv £xel anopelwdel. Ta XpNUATOOIKOVOUIKG MEPIOUCIAKA OTOLXEIO MOU UNOKELWVTal
0c €AEYXO AMOpEiwOoNG (E@OCOV UPIoTAVTAL OXETIKEG €VOEIEEIG) €lval NEPLOUCIOKG
OTOIXEIO aNOTIHWHEVA OTO avanooBeoTo KOOTOG (HAKPONPOBECUES ANAITATELG) KAL OTO
KOOTOG KTAONG (OUMHETOXEG O BUYOTPIKEG KAl OUYYEVEIG €TAlpiEG OTNV KATAOTOON
OIKOVOMIKAG B€ong Tng Etaiag). H avaktiown afia Twv CUPPETOXWY 0€ BUYATPIKEG Kal
ouyyeveig etalpieg npoodlopiletal pe Tov idl10 TPOMO GNWG YIa TA KN XPNHATOOIKOVOUIKG
neplouctokd otolxeia. H avaktAown agia Twv Aonwy XpnHATOOIKOVOLIKWY NEPLOUCIOKWY
oToLXEiwv NpoodlopileTal NPOKELEVOU Va dlevepynBouv oL OXETIKOL EAEyXOL anopeiwong,

49



S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2010

(OAa ta nooa napouatadovtal oe XIAAOEG €, EKTOG AV AVOPEPETAL SIAPOPETIKA)

2.2 BAZIKEZ NOI'IZTIKEZ APXEZ (ouvexew)

Bdosel NG nNapoucaG OEIOG TWV  EKTIHWHEVWY  HEANOVTIKWY  XPHHATOPOWY,
NPOEEOPANUEVWY EITE HE TO APXIKO NMPAYHATIKO EMITOKIO NPOosEdPANONG TOU EKAOTOTE
OTOLXEIOU ] OPAdOG OTOLXEIWY, | UE TOV TPEXOVTA CUVTEAEOTH ANOdOONG £VOG NAPOLOLOU
XPNHOTOOIKOVOUIKOU oTolxeiou. Ot npokuntouoeg Cnuieg anopeiwong avayvwpifovtal
OTa ANoTEAECUOTA XPHOEWG.

(A) AnoBéuara: Ta anoBEpata NEPAPBAVOUV EUNOPEULOTA, MPOIOVTA ETONA KOl NULTEAR,
NPWTEG Kal BondnTikEG UAeG, UAIKAG, €idn ouokeuaoiog Kal avTOAAAKTIKA. Ta anoBgpata
QMOTIWVTAL OTN XAUNAOTEPN T HETOEU KOOTOUG Kal KaBaprG peuoTonoong agiag. To
KOOTOG Twv anoBepdtwv neplAapBavel Tnv o&ia KTHONG Npocaugnuevn pe KABe €idoug
dandavn n onoia AnAtTETaL NPOKEEVOU va TACOUV OTNV NapoUca KATACTAON Kal 8€0n Toug,
npoodlopietal 6 Pdoel TnG HEBOdOU TOU €TACIOU OTOBUIKOU péoou Opou. H kaBapn
pPEUCTONOIOIN O&ia TwV ETOUWY KAl NUIETOHWY NPOIOVTWY €ival N EKTIMWUEVN T NWANCNG
oTnv Kavovikr Aettoupyia tou Opidou, peiov Ta EKTIHWHEVA KOOTN yia TNV OAOKARPWOT TOUG
KAl T EKTIHWHEVA avaykaia kGoTn yia TNV NwAnon Toug. H kabapn peuctonofon agia twv
NPWTWV UAWV €ival TO EKTIHWHEVO KOOTOG AVTIKATAOTAONG OTNV KAVOVIKA A€tToupyia Ttou
Opidou. MpoBAsywn yia anopeiwon TG agiag Twv anoBedTwy oxXNUaTi(ETaL EQOoOV KpiveTal
anapaitnTo.

(1) Noyapraouoi anairrioewv.: O BpaxunpoBeopol AOyaplaopoi anattioewy epgavi¢ovtal atnv
OVOMOOTIKA TOUG a&ia, HETA and npoBALYeEIS yia TuXOV pn lonpdga unolowna, evw ol
HokponpdBeopol Aoyaplacpol anartioswy (undAona nEpav Twv €Toug) anoTIHWVTAL OTO
avanéofeoto k6oTog pe Bdon Tn pEBodo Tou Npayuatikou enttokiou. O 'ONog €xel Beonioel
KPLTAPLO YIa TN Napoxr NioTwong oTtoug NEAATEG, TA OMNoia O€ YEVIKEG YPAUUES BaailovTal
o100 UYog Twv CuvaAlaywv Tou NeANATn pE NAPAAANAN €KTIUNON OXETIKWY OIKOVOUIKWY
NANPOPOPWIV. ZE OPLOUEVEG XWPEG, ONOU UNAPXEL ACPAALOTIKI ayopd, o ‘'Ohog npopaivel oe
QO@AAON TWV AnALTHoEWY Tou and NEAATEG. Z€ AAEG YEWYPAPIKEG NEPLOXEG KAL VIO OMNOLEG
NEPINTWOELG KplveTal anapaitnTo, o Ophog ¢ntd eEaocpalioelg ansubeiag and Toug NEAATEG
TOU ONWG EVEYYUEG NIOTWOELG KAL EYYUNTIKEG ENOTOAEG. 2€ KABE NUEPOLINVIa ava@opdc OAEG
Ol KOBUOTEPNUEVEG I ENIOPAAEIG aNAITACEIS EKTIUWVTAL VIO VO MPOCaOIOPIOTEL N avaykaldtnTa
N un npoBAeyng anopeiwong. To undloo TnNg nPOBAsYng ya anopeiwon anartoswy
npocappoletal KatdAnAa oe K&Be nuepounvia avagopdc waoTte va avtavakAd tnv meavr)
OXETIKA anwAcla. Kabe diaypa@r unoAoinwy NEAATWY XPEWVETAL GTNV UNApXouoa nNpoBAsyn
yla eMNo@aAeic anattioelg. AnoteAel NOATIKA Tou Opidou va pn dlaypdgeTal Kapia anaitnon
HEXPL va €EAVTANBOUV OAEG OL DUVATEG VOLIKEG EVEPYELEG YIA TNV €ionpagr TNG.

(v) EnevoUoelg Kat Aolrnd XpnuatooIKOVOUIKA MEPIoUVoIaKkd otolxeila: Ta XPnHATOOIKOVOUIKA
NEPLOUCIOKA oTolKEld nou epnintouv Kat puBuifovtalr and TG dwataEelg tou AAI 39,
TagvopouvTal avadloya pE TNV QUON Kal Ta XAPAKTNPIOTIKA TOUG OF Mia and TG TECOEPIG
NAPAKATW KOTNYOPIEG:

¢ XPNUOTOOIKOVOWUIKA NEPLOUCLOKA OTOLXEIO O€ €UAOYN Oia LECW ANOTEAECHATWY,
e Anattroelg kKat davela,

o XPNUOTOOIKOVOULKA NEPLOUCIAKG OTOLXEIO BlaKpaTOUMEVA £wG TN ANEN TOUG, Kal
e AwB€oa Npog NWANGCN XPNHATOOIKOVOUIKA NEPLOUCIOKA OTOLXEIQ.

Ta ev AOyw XPNHUOTOOIKOVOUIKA MEPLOUCIOKA OTOIXEID, apxXikad avayvwpi{ovtal 0To KOOTOG
KTAOEWG NOU avTINpoowneUeL TNV eUAoyN agia (NAEOV O OPIOPEVEG NEPINTWOELG TWV ALECWYV
danavwv andékTnong/cuvaliayng).

H katnyoplonoinon Twv avwTEPw XPNHATOOIKOVOUIKWY NEPLOUCIAKWY OTOLXEIWV yiveTal YETA
TNV apPXIKA avayvwplon Kat onou emtpénctal enavegetaletal Kat nBavov avabewpeital
nePLODIKA.
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2.2 BAZIKEZ NOI'IZTIKEZ APXEZ (ouvexew)

(i) Xpnuarooikovouika nepiouoiaka oTolxeia o eUAoyn akia pEow anoteAsoudrwv: AQopa
TO EUMNOPIKO XAPTOPUAAKIO KOl NEPNApBAvEL ENEVOUCEIG NOU ONOKTABNKAV PE OKOMO TNV
peucTonoinor] Toug OTo Aueco HENov. Képdn i dnuieg and tnv anotipnon Twv
OUYKEKPIMEVWY OTOLXEIWV KATAXWPOUVTAL OTA GNOTEAECUATA XPNOEWG.

(i) Anatrrjoeig kat oavera: Ou anattioslg kat ta ddvew nou dnuoupyouvtat and Tn
opaotnpOTNTa (KaL Nou €ival €KTOGC Twv OuvABwv MIOTWTIKWY opiwv Tou Opilou),
QMOTIMWVTAL OTO avandoBeoTto kOOTOG e BAcn TNV HEBODO TOU NPAYUATIKOU EMITOKIOU.
Képdn kat ¢nuieg KataxwpoUuvtdl OTa AnOTEAECUOTA TNG XPNOEWG OTav TA OXETKA
kKovOUAla dlaypd@ovTal 1 anopswvovTal, KaBwg €niong kKot pEow TNG Oladlkaoiag
anoofeong.

(iif) Xpnuarooikovouikd neplovolakd otoixeia  Olakpatodueva Ew¢ 1 Arén:  Ta
XPNHOTOOIKOVOUIKA NEPLOUCIOKEG aTOoLXEia He NpoadlopllOUEVEG POEC KAl MPOKABOPIOUEVN
AAEN KaTnyoplonolouvTal oav Kpatoupeva €wg TNV AREN, otav o Ophog €xel Ty npdbeon
Kal Tnv duvatoTnTa va Ta KPATACEL wg TNV ANEN. XPnUATOOWKOVOUIKA MNEPIOUCLAKG
oTolXEia Ta onoia KpaTtouvTal yia adploTo A Un Npokaboplopévo ddotnua dev Unopouv
va TaglvounBouv otnv  katnyopia auth. Ta OwkpatoUpeva wg TNV AAEN
XPNUATOOIKOVOUIKA NEPLOUCIaKA OTOLXEIO ANOTIMWVTAL, KETA TNV APXIKH KaTaXwpenon, oTo
avandoBeoTto KOOTOG e BAon Tnv PEBODO TOU NPAYHATIKOU enttokiou. KEpdn kat {nuieg
KATAXWPOUVTAL OTA ANOTEAEOHATA XPHOEWG OTAV TA OXETIKA KOVOUAL dlaypd@ovTal i
anopelwwvovTal, kabwg eniong kat pEow tng diadikaciag andofeong.

(iv) AiaBsoua npog rwAnon XpnuatooIKOVOLIKA NEPIOUOIaKd aToixeia: Ta XPnHATOOIKOVOULKG
NEPLOUCIOKA OTolxeia nou dev pnopouv va Taglvounbouv ot Kapia and TIC avwTEPw
katnyopieg xapaktnpiovtar kat Tagwvopouvtal oav  dlabEoua  npog  NWAnon
XPNHOTOOIKOVOULKA NEPLOUCIOKA oToleia. MeTtd tnv apxikr avayvwplon, Ta dabsoia
NPOG NWANGCN NPOG NWANCHN XPNHATOOKOVOUIKG MEPLOUCIOKA OTOLKEI anoTwvTaL OTnV
€uAoyn agia Kal Ta NPOKUNTOVTA [N NPaypatononfEvTa kEPSN Kat {nUieg KataxwpouvTal
an’ euBeiag oe BLAKEKPIUEVO OTOIXEID TNG KATAOTAONG OUVOAIKOU €1000MMaTOG. Katd tnv
nwAnon A Tnv dlaypa®r r TNV anopeiwan tTng enNEvouang, Ta CWPEUHEVA KEPDN 1 {nUiEG,
neplhapBdavovrtal ota  anoteAéopata xprioewg. H elloyn afia Ttwv e€v  Adyw
XPNHOTOOIKOVOUIKWY MEPIOUCIAKWY OTOLXEIWY nou dlanpaypaTeUovVTal O OPYAVWHEVN
XPNHATIOTNPLAKI ayopd NpoKUNTEL and TNV OXETIKN XPNUOTIOTNPOKN afia TG enévduong
KaTd TNV nuepopnvia ava@opdg. AvOo@OopPIKA HE TA XPNHOTOOIKOVOMIKA MNEPLOUCLOKG
otolxeia nou dgv dlanpayHoTEUOVTOL O evepYO ayopd, n eUAoyn agia unoloyiletal pe
BAon OXETIKEG TEXVIKEG anOTIiUNONG. AUTEG oL TeEXVIKEG Pacifovtal o€ NPOCYPATEG
appotepofapeic ouvalAayeEG  napOpowyv  enevdUCEwv, HE  avagopd  OTnv
XPNHATIOTNPLOKA agia piag GAANG enévOuaonG HE NAPEUPEPH XOPOKTNPLIOTIKA PE AUTA TNG
QNOTIHWHEVNG, QVAAUCN MPOEEOPANUEVWY  XPNHATOPOWV KOl HOVTEAD anOTiUNONG
enevoUOEWV.

(&) Awaypagri Xpruatooikovoulkwv 2ZToixeiwv EVepynTikou Kat YIoXpeWwoEWV:

i)  Xpnuaroowovoulkd orolxeia evepyntikoU: Ta XpnNHUOTOOKOVOUIKA OTOIKEIO EVEPYNTIKOU
(A KaT& NePiNTWON TO HEPOG EVOG XPNHATOOIKOVOUIKOU OTOLXEIOU EVEPYNTIKOU A TO HEPOG
HiaG opddag XpnHATOOIKOVOUIKWY OTOXEIwY evepynTikoU) daypd@ovtal étav:

e Ta OKaWPATA VIO TNV €10P0N TAUEIOKWY NOPWY £€XOUV EKNVEUCOEL.

e O 'Oprog dlatnpel 1o dIKAIWHO OTNV EL0PON TAUEOKWY NOPWV ONO TO CUYKEKPIUEVO
oToLXEio evepynTIKOU OANG €xEL avaAdBel TAUTOXPOVA Hia UNOXPEWON NPOG TPITOUG
va Ta €Eo@AACEL NAAPWG XwpIiC onuavTikh kabuotépnon und TNV HOPYH Miag
ouppaong petaBifaong.

e O 'Oulog €xel petafipdoel 1o OIKAIWHO €WOPOAG TOUEWOKWY nNOpwv and TO
OUYKEKPIUEVO OTOLXEIO evepynTikoU evw nopdAAnia cite (a) €xel petapipdoel
OUCLaOTIKA 6AOUG TOUG KIvOUVOUG Kal Ta 0@EAN 1 (B) dev £xel HeTAPIBACEL OUCLACTIKA
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2.2 BAZIKEZ NOI'IZTIKEZ APXEZ (ouvexew)

O6AouGg TOoug KIvOUVOUG Kal Ta OQEAN, aANG €xel petaPifdoel Tov €AEyXO Tou
OUYKEKPIUEVOU OTOLXEIOU.

'Onou 0 Oprog €xel petafilpdosl Ta SIKAIWUATA E€I0POAG TAUEWOKWY Népwv and To
OUYKEKPLUEVO OTOLXEIO evepynTIKOU aAAG napdAAnAa dev €xel peTapIBdoel oualaoTIKA
OAOUG TOUG KIVOUVOUG KAl TA 0QEAN A TOV EAEYXO0 TOU CUYKEKPYIEVOU OTOLXEIOU, TOTE TO
OTOLWKEIO TOU €veEPYNTIKOU avayvwpifeTtal oTto BaBud TG ouveXI{OUEVNG OUUUETOXAG
Tou Opidou oTo neplouctakd otolxeio autd. H ouvexlduevn CUPPETOXA N onoia €xeL TN
Hop®R eyyunong eni tou petafiBalopevou otolxeiou anoTipdtal aTnv XapunAétepn agia
METAEU TOU apXIKOU UNOAOINOU TOU OTOIXEIOU EVEPYNTIKOU KAl TOU HEYIOTOU NOCOU Mou
pnopei o ‘Opidog va kAnBei va katafdAiel. ‘Otav n ouveXiI{Ouevn GUPHMETOXN €ival unod
™V Hop®n OIKAWMHATWY ayopdg Kav nwAnong eni Tou OTolXeiou evepynTikou
(oupnep\apBavopEVwy KAl SIKAWHATWY Mnou Slakavovifovtal Tapelokd), o Babuédg
ouvexLopevng eUNAOKAG Tou Opidou gival n agia Tou petapBalopevou oToLeiou nou
duvatal o 'Ophog va enavayopdoel, Pe €€aipeon TNV nNePiNTwon €vog SIKAWHOTOG
NWANCNG TOU OTOLXEiOU TO 0onoio anoTIATAL o€ €UAOYEG agieg, dnou n ocuvexCopevn
ouppeToxn tou Opidou neplopiletal oTnv XapnAOGTEPN HETAEU TNG €UAoyNG agiag Tou
peTaBiBalbpuevou aTolxeiou Kal TNG TIMAG AOKNONG TOU OIKAWWHATOG.

(if) Xpnuarooikovouika otolxeia naéntikou: Ta XpnUOTOOIKOVOUIKA OTolxeia nadntikou
olaypda@ovTal O0Tav N UNoXpEwon OKUPWVETAL, €KNVEEL I dev u@ioTaTal NAEov. TNV
nepinTwaon 6nou Hia u@OTAPEVN UNOXPEWON avTikabioTatal and pia dAAn and tov idlo
daveloTH OAAG LE OUCLOOTIKG BLAQOPETIKOUG OPOUG, 1) OTNV NEPINTWON ONou undpyouv
OUCLOOTIKEG OANQYEG OTOUG OPOUG HIaG UQLOTAEVNG UNOXPEWONG, TOTE dlaypAPETaAL N
apXIKA UNoxpEwon Kat avayvwpideTal pia véa unoXpéwaon Kat n dla@opd nou NpoKUNTEL
oTa unoAowna avayvwpileTal oTa anoTeAECUOTA XPRoNG.

(o) MNapdywya Xpnuarooikovouikd lNpoiovra kat Méoa AvrioraBuions Kivouvwy: O 'OpNog KAvel

XpPron napdywywv XPnUaTOOIKOVOUIKWY NPoidvTwY Onwg cupBoAala NpoBeCakwy Npagewy
OUVaAANAYHOTOG, OUPBAcEIG avTaAAaynG emToKiwy Kal ouppBdoelg avTtaAAayAG VOUIOUATWY
Kat GAAG napdywya yia avTiotaduon Kivduvwy nou cuvdgovTtal PE OLIOKUMAVOELG VOUAWY,
NETPENQIOU, EMTOKIWY KAl OUVOAAQYHATIKWY COTIWWY. Ta napdywya XpnUATOOKOVOUIKA
NPEOIOVTA ANOTWWVTAL OTHY EUAOYN agia TOUG KaTA TNV nUEpounvia avagopds. H euhoyn agia
Twv €v AOyw napaywywv npoodlopifetal Kupiwg pe Baon Tnv ayopaia agia kat
enBeBalwvetal and Ta avTICUUBAAAOUEVA NIOTWTIKG WOpUHATA.

[Mla okonoug XproNng avTIoTABUIOTIKAG AOYIOTIKAG, Ol avTIoTaBUioelg TagvopouvTal we €ENG:

e AvTioTaOuioelg elloyng agiag (fair value hedges) 6tav yxpnowonoloovtatl yw Tnv
QVTIOTAOON HETABOAWY OTNV €UAOYN agia EVOG avayvwpLOPEVOU NEPLOUCLAKOU OTOLKEIOU
] UNOXPEWONG A KN avayvwpLopEVNG BERAING ETALPIKAG BETUEUONG.

e AvtioTaOuioelg Tapeiakwv powv (cash flow hedges) o6tav xpnowonowuvtal yia Tnv
QVTIOTAOMON TNG SAKUMAVONG TWV TAUEIOKWY POWV OE OXEON HE €va avayVWPLOUEVO
NEPLOUCIOKO OTOLXEIO ] UNOXPEWATN, A € OXEON e Hia NoAU mibavr) d€apeuon.

e AvTioTOOUIOEIG TNG KOBAPAG eNEVOUONG OE EKLIETAAAEUCT OTO EEWTEPIKO.

TO OAKG QVTIOTABOUEVO HEPOG TOU KEPOOUG/ZNUIOG MIOG ENETPNONG TWV NAPAYWYWV Nou

KAVOMoLoUV TIG NPOUNOBETELG VIO QVTIOTOBLIOTIKI AOYIOTIKA avayvwpIlETAL Kal KATAaXwPETal

an’ euBeiag ota Bl Ke@AAala €av NPOKELTAL YO AVTIOTABUION TapeElakwy powv (cash flow
hedges) evw TO N ANOTEAECUATIKO PEPOG KATAXWPEITAL OTA ANOTEAECUATA XPHONG.

Edv npdkertal yia onoTeAEOUATIKA avTioTdBUon €uAloyng agiag (fair value hedges) ta
OXETIKA KEPON A {nuieg avayvwpifovtal ota anoTeAEOHATA, ONOU KATAXWwEEITAL avTioTowa
Kal N HETABOAN €UAoynG a&iog Tou avTIOTABUOUEVOU ECOU.
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2.2 BAZIKEZ NOI'IZTIKEZ APXEZ (ouvexew)

'Onou ot npoBAendUEVEG QVTIOTABLUOTEEG HEANOVTIKEG OUVOANAYEG | UNOXPEWOELG 0dNYyOoUV
OThV avayvwplon MG anaitnong f Jag unoxpEwong, Ta KEPON Kat ol ¢nuieg nou sixav
NPONYOULEVWG KOTAaXwPnOel OoTnv KATAoTAoN OUVOAIKOU gloodnpatog (cash flow hedges)
EVOWHATWVOVTAL TNV APXIKI anoTiUnon Tou KOOTOUG TwV GNAITHOEWY | TWV UNOXPEWTEWY
QUTWYV. Ala@OPETIKA, Nood Nou epavidovtal ota dla KEPAAALA LETAPEPOVTAL OTN KATAOTAON
QMOTEAECHATWY XPAOEWG KAl Xapaktnpifovtal oav £€0000  €£000 €vidg TNG XPAONG Katd
Tnv onoia ol NpoPAenopeveg avTIOTaBOUEVEG OuvalayEg ennpedlouv TV KatdoToon
QMOTEAECHATWY XPHONG.

Oplopéva napdywya evw Xapaktnpifovtal wg AanoTEAEOUOTIKA HEoa avTIoTaBong, Baoel
Twv NOAITIKWY Tou Opidou, dev €XOUV TA XOAPOKTNPIOTIKA YO QVTIOTABUIOTIKI AOYIOTIKA
ouppwva pe TG datdgelg Tou AAIM 39 kai, wg €k ToUTou, KEPON Kal ¢nuieg and thv
EMNPETPNON O€ EUAOYEG agieg KaTaxwpouvTal an’ eUBeiag aTnv KATAOTAGCT ANOTEAECUATWY.

(n) AiaGséoua kai tauelaxd ooduvaua: Ta SOBECIUA KAl TAPEIOKA 00dUVOUa NEPAApBAvOuV
TaPEIOKA dlaBEopa, anAeg TpanellkeG KATABEDEIG KABWG Kal NPOBECUIOKEG KATABEDEIG Kal
GAAEG UPNANG PEUOTOTNTAG ENEVOUCELG PE APXIKA AREN KPOTEPN TWV TPV UNVWV.

(p) Metoxik6 kepdAaio.: To PETOXIKO KEQAAQLO ONEIKOVICEL TNV OVOUACTIKN a&ia Twv HETOXWV
™G ETtapiag nou €xouv €kdobei kal givat oe KukAoopia. To Tipnua nou KataBAROnke
NAEOV TNG OVOMAOTIKAG A&iag ava HETOXN KATAXWPEITAL 0TOV Aoyaplacpd «Alagopd unep
To aptTo» ota 16 Kepdhawa. Apeoeg dandveg nNou NPAyUOTONOWUVTAL Yo TNV €kdoon
VEWV PETOXWV A SIKAWPATWY KaTaxwpouvTtal oTnv kKabapr) 6€on a@alpeTikd and ta nocd
NG €kdoong.

(o) Aaveia Tpanedwv kat Ouodoyiaxd: Ta dAVEID KOl Ol TPANECIKEG MIOTWOELG KATAXWPEOUVTAL
apPXIK& 0TO KOOTOG TO OMnoio avTtavakAd Tnv eUAOYK TOUG agia, LEIWUEVN HE TA OXETIKA AUECT
€£oda ouvayng Toug. MeTA Tnv apxIKn KaTaxwenon, anoTLwVTaL 0TO avandoBeoTo KOOTOG
Bdoel TNG peBOdoU TOU MPAYHOTIKOU €nTOKiou. Ta k€EPdN A ¢nuieg avayvwpifovtal ota
QNOTEAECHATA XPAOEWG €iTE HEOW TNG OLadIKaoiag andoBeong ite KATA TNV dlaypagn Twv
OXETIKWY UMOXPEWTEWV.

(1) Koorn Aavetopou: Anoé tnv 1" lavouapiou 2009, ta k6T davelopoU Nou oxXeTi{ovTal GUeTa
HE TNV ayopd, KATAOKEUN 1] TNV Napaywyr) evog NEPLOUCIaKoU oTolxeiou To onoio xpeldleTal
Hia onpavTik Nepiodo woTe va KataoTel SlaBECIUo NPOG xpPron 1 NWANGn Ke@aialonolouvTal
WG HEPOG TOU KOOTOUG KTNONG TWV OXETIKWV NEPLOUCIakwy otolxeiwv. ‘OAa ta undioina
KOOTH davelopou avayvwpifovtal wg ££0da TG XPHoNG Katd Tnv onoia NpaypatonoouvTal.

(v) MNpoPAcyels kat EVOexoueves Anaitrioels-Ynoxpewoelg: NpoBAEYelG avayvwpifovtal 6Tav o
'OHAOG €XEL NAPOUCEG VOUIKEG 1 TEKUAIPOUEVEG UMOXPEWOEIG WG ANOTEAECUA NApeABOVTWY
YEYOVOTWY, TWV ONoiwv n €KkaBAplon €ival mbavh PECW €KPOAG NOPWV KAl TO Moo TNG
EKAOTOTE UNOXPEWONG HNopel va ekTunBel aglonota. O npoBAEyelg enavegeTadovTal KaTd
TNV NUEPOMNVIO OUVTAENG TWV OKOVOUIKWY KOTOOTACEWY KAl NPOCAPUOLOVTaL MPOKEUEVOU
va anewkovifouv Tn nopouca agia tng dandvng Nou QaVAPEVETOL VO EKTAMIEUBEL yia Tnv
EKKABAPLON TNG UNoXPEWONG. ZXETIKA HE TIG NPOPBAEYEIG NOU AVAUEVETAL VO EKKOBOPLOTOUV
HakponpdBeopa (ondTte n €nidpacn TNG XPOVIKAG a&iag Tou XPAMOTOG €ival ONUAVTIKA) TO
OXETIKA Nood unoAoyifovtal NPoeEOPAWVTAG TIG AVOUEVOUEVEG LEANOVTIKEG TAUEIOKEG POEG
HE €va Npo-@OPOoU MPOEEOPANTIKO EMITOKIO TO onoio Ba npénel va avTOVOKAG KAl TOUG
OUYKEKPIMEVOUG KIvOUVOUG Mou cUuvOEOVTAL PE TNV unoxXpEwan. Ot eVOEXOUEVEG UNOXPEWOELG
0ev avayvwpifovTal OTIC OIKOVOMIKEG KATAOTACEIG OAAG YVWOTOMOIOUVTAL, €KTOG €AV N
NBavoTNTa €KPOAG NoOpwv eival eAaxloTn. Ou evdexOpeveg analtAoelg dev avayvwpifovtal
OTIG OIKOVOUIKEG KATAOTACELG OAAG yVWOTONOLOUVTAL EQOCOV N EL0PON OIKOVOUIKWY WPEAELWV
eival niBavn).
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2.2 BAZIKEZ NOI'IZTIKEZ APXEZ (ouvexew)

(@) MNMpoPAsyn yia Anolnuiwon [Npoowrikou: Ol UNOXPEWOELS VIO anolnuiwaon TOU NPOCwWNIKOU
unoAoyiovtat otnv nopouca agiod Twv HEAOVTIKWY OCUVTAELODOTIKWY MNAPOXWY Mnou
BewpouvTal SOUAEUHEVEG KATA TO TEAOG TNG XPMONG KAL AVOPOPIKA HE TOUG £PYALOLEVOUG Ol
onoiot £xouv, Katda Tnv SIAPKEIa TNG XPAONG, Bepellwoel diKaiwpa N’ auTwy Twv napoxwv. Ot
UMNOXPEWOELG auTEG unoAoyifovTal PACEL OIKOVOUIKWY KAl AVOAOYIOTIKWYV Napadoxwy Kat
npoodlopiovtal Pe TNV avaloyloTikg pEBodO TNG NPoBeBAnUEVNG MIOTWTIKAG HOVAdAG
(Projected Unit Credit Method). To kéotog anolnuiwong tTng XpHong neplapPdavetal oto
KOOTOG HoB0d00i0G 0TNV KATAOTACN ANOTEAEOUATWY KAL ANOTEAEITAL aNG TNV Napouca agia
TWV NOPOXWV TWV onoiwv To dKAiwHa anoAaBng BepeAlwBnKe pECT OTNV XpPRon, Tuxov
KOOTOG NpoUnnpeciag, Ta avaAoyloTIKA KEPSN ) {NIIEG NOU avayvwpioTnKav oThv XpHon Kat
onolodnNNoTe eNNAEOV KATABANBEV Nocd. To XpNUATOOKOVOUIKO KOOTOG €Ni TNG UNOXPEWONG
napoxwv, NEpAaPBAvETaAL GTA XPNHATOOIKOVOUIKA ££€00a OTNV KATACTACT ANOTEAEOUATWY.

To kd6oTog npolnnpeciag avayvwpiletal pe TNV gubcia pEBodo KaTd TNV HEDN SIAPKEID TNG
neplddou PEXPL TN BepeNiwon Tou dIKAWHATOG andAnNYng TwWV UNECXNUEVWY MOAPOXWV. ZTNV
nepinTwaon nou KAtd Tnv €l0aywyn f Tnv Tpononoinon evog npoypdUUaTog KaBoplopeEvwY
NOPOXWV Ol OXETIKEG MAPOXEG EXOUV NON BepeAwdel To OXETIKO KOOTOG NpPoUnnpeciag
AvVaYVWPIZETAL AUEOWG OTA ONOTEAECHATA.

Ta avahoyloTIKG KEPDN 1) ¢nuieg avayvwpifovtal faoel TG peBddou Tou neplBwpiou (corridor
approach) Kotd Tnv pEon unoAeinépevn nepiodo anacxoAnong Twv eVEPYWY UNAANAAWY Kal
nepAapBavovtal oto Kabapd kdéoTtog anolnuiwong Adyw cuvtagloddtnong tTng Xpnong, otnv
nepintwon nou katd tnv apxn Tng xpnong uneppaivel 1o 10% TwWV EKTIUWHEVWY PEANOVTIKWY
unoxpewoewyv yia napoxeg. Ol unoxpewoelg Yo MAPOXESC anoxwpnong Aoyw
ouvtagloddtnong dev xpnuatodoTouvTal.

x) MNpdéPAcyn Anokardoraons [llepiBdidovrog: O '‘Oplog oxnuaTtifel npofAewn  yua
anokatdotaon nePPANOVTOC KAl MO  OUYKEKPLUEVA, MPOPAEWn  VYId  HEANAOVTIKEG
QMOKATAOTACEIS £DOQPIKWY EKTACEWV OL Onoieg €xouv NPOoPANBel wg anoTEAEOUa TNG,
HEXPL TNV NUEPOUNVIO ava@OopPAs METAAAEUTIKAG OpaoTNPOTNTAG KAl QnOPPEOUV €iTE anod
NV Keipevn nepBarAovVTIKT vopoBeaia f and OECUEUTIKEG NPOKTIKEG Tou. H npdBAeyn yia
anokatdotaon NePPBAAAOVTOG avTavakAd Tnv napouca o&ia TOU aVAUEVOUEVOU KOOTOUG
QMoKaTACTAONG, XPNOWLOMOIWVTAC EKTIMWHEVEG TAMEIOKEG POEC KATA TNV NUEPOUNViIa
avagopdg. Ot npoBAsyelg anokatdotaong nepiBaiiovtog unoloyifovtal BAcel TNG HEXPL
NV nuepounvia ava@opdg npooBAnbeicag em@davelag €da@IKNG EKTAONG KAl TOU HECOU
KOOTOUG QanOKATAOTAONG ava HETPLKA povada €dAd@oug, o €ninedo NePLOXAG €DAQPIKAG
O6xAnong. Ot npoBAsyelg enavetetdlovtal oe KABE nUEPOUNVIa OUVTAENG TWV OIKOVOULKWV
KATOOTACEWY KAl NPOocapuolovTal NPOKEEVOU va anelkovi(ouv Tn napouca agia Tng
dandvng Mou QVAPEVETAL va EKTOUEUBEl yla Tnv €kkaBdpwon Tng unoxpéwong. To
XPNHUOATOOIKOVOUIKO KOOTOG €ni TNG anokatdotaong neplBaAlovtog neplhapBdavetatl ota
XPNHATOOIKOVOUIKA 5000 OTNV KOTAOTACH ONOTEAEOUATWVY.

(w) @opoc Eioodruaroc (Tpexwv kat AvaBalAouevoc):

i) TpExwv @opoc ewoodrnuarog: O TpEXWV POPOG €1000AKATOG unoloyiletal BAoel Twv
POPOAOYIKWY OOAOYIOHWY KABE aG €K Twv ETAPWY MNou nepiappavovTal OTIG
OIKOVOMIKEG KATAOTACEIG CUMPWVA UE TOUG (POPOAOYIKOUG VOUOUG Mou LoXUouv oTnv
EAMGda A GAa @OpOAOYIKGA KABEOTWTA €VTOG TWwV OMoiwv AEITOUPYOUV Ol BUYATPIKEG
etwtepkkoUu. H dandvn yia TpEXOVTA @OPOo €1000NMATOC nePNappavel Tov @OpOo
€1000AaTOG Nou NPoKUNTEL BACEL TWV KEPOWV TNG KABE gvonoloupevng Tapiag, onwg
QVOLOP@PWVOVTAL OTIG QOPOAOYIKEG TNG ONAWOELG, KOBWG Kat NPOPALYELS yia NPOCHETOUG
@OPOUG KOl MPOCOUENOEIG YO QVEAEYKTEG @QOPOAOYIKA XPrOELG, Kal unoAoyiletal
OUPQWVa HE TOUG BEOUOBETNUEVOUG [ OUCIAOTIKA OEeOHOBETNUEVOUG POPOAOYIKOUG
OUVTEAEOTEG KATA TNV NUEPOUNVia avag@opdg.
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2.2 BAZIKEZ NOI'IZTIKEZ APXEZ (ouveExew)

i) Avapaliduevo¢ @opoc¢ ewodnuarog: O avaBoAOPEVOG @QOPOG  E€L00BNHATOG

unoAoyidetal Xpnowonowwvtag th HEBODO TNG UNOXPEWONG O OAEG TIG MPOCWPLVEG
OlAPOPEG KATA TNV nUeEpounvia ava@opdc HETAEU TNG OPOAOYIKAG BAoNng kAt Tng
AOYIOTIKAG agiag Twv NEPLOUCIAKWY OTOLXEIWV KAl UNOXPEWTEWV.

AvaBaAAOLEVEG POPOAOYIKEG UNOXPEWCELG avayvwpiovTal yia OAEC TIC POPOAOYNTEEG
NPOCWPLVEG BIOPOPEG EKTOG:

e €AV N unoXpewon vy avaBaAAOUEVOUG POPOUG €I00OALATOG MNpoKunTel and tnv
ApxXIKN avayvwplon unepagiag f Tnv apylkn avayvwplon €vog oTolxeiou Tou
€vEPYNTIKOU ] NaBnTIKoU o€ pia ouvalAayr, n onoia dgv gival CUVEVWON ETALPLLV KAl
KOTA TNV OTIypr] TNG ouvaAlayng dev ennpeddel oUTe TO AOYIOTIKO KEPOOG OUTE TO
PopoAoyNTED KEPDOG N CNia Kat

e  (POPOANOYNTEEC TMPOCWPIVEG OlAPOPEG OXETIKA e €enevdUOEIC O BUYATPIKEG,
OUYYEVEIC €TaIpIEG KAl CUUUETOXEG O€ KOLVONPaEieg 6nou o Xpovog avTioTpoYrG Twv
NPOCWPWVWY OlPopwY HNopel va eAeyxBel kKat eivat nBavd 6Tl oL NPOCWPLIVEG
Ola@opEg dev Ba avTIOTPAPOUV OTO NPOBAENOUEVO HEANOV.

AVOBOANOLIEVEG QOPONOYIKEG ANAITACELS avayvwpifovTal yia OAeG TIG EKNUNTOUEVEG
NPOCWPLVEG BLAPOPEG KAl HETAPEPOLIEVEG QPOPONOYIKEG AMAITACEIS KAl QOPOAOYIKEG
{nuieg, oto Babud nou eival mBavo 6TL Ba undpxel OLOBECINO YOPOAOYNTED KEPDOG TO
onoio Ba xpnowonoinbel €vavtl Twv EKMINTOUEVWY MNPOCWPIVWY BlaQopwV Kal Twv
METAPEPOUEVWV AXPNOILONOINTWY POPOAOYIKWY ANAITACEWY KAl TwV aXpPnoonointwy
QPOPOAOYIKWY NV EKTOG:

e £dv n avaBaAAOueEVn QOPOAOYIKN anaitnon and EKMINTOUEVEG NPOCWPIVES DIAPOPEG
npokUNTEL and Tnv apXIKA avayvwplon oTolXeiou Tou evepynTikoU ] Tou NadnTikou o€
M cuvaAlayr nou dev anoteAel CUVEVWON ETALPWIV KAL TN OTWYH TNG OUVAAAAYNG
dev ennpeddel oUTe TO AOYIOTIKO KEPOOG OUTE TO YOPOAOYNTED KEPDOOG ) Cnuia Kal

®  EKMINTOUEVEG NMPOCWPIVEG OIOPOPES OXETIKA PE ENEVOUOELIG O BUYATPIKES, GUYYEVEIG
€TaIPIEG KL CUMUETOXEG O Kovonpagieg avayvwpifovtal pévo otnv nepintwon énou
gival nilbavd OTL oL NPOooWPLVES BLaPOoPEG Ba avTIoTPaPOoUV 0To NPoBAenduevo pEANOV
Kat Ba undpxel dLABEo0 @opoAoynTED KEPOOG To onoio Ba Xpnoyonolndei évavTl
QUTWV TWV EKNINTOUEVWY NPOCWPIVWY dLAYOPWV.

OL avaBal\OpeveG @QOPOAOYIKEG QMAITACEIC EMAVEKTIUWVTOL O KABE nuepopnvia
ava@opdc Kal pewvovtal oto Babud nou dev Bewpeital nBavéd 6TL Ba undpgouv apkeTd
@opohoynTéa KEPON €vavil TwvV Onoiwv HEPOG ) To OUVOAO TWV ONAITACEWV anod
avaBaAAOUEVOUG POPOUG ELICOBNUATOG UMOPEL va Xpnoononoei.

O avaBaA\OpEVEG YOPOAOYIKEG ANAITACELG KAL UNOXPEWOELG unoAoyifovTal pe Baon Toug
(POPOAOYIKOUG OUVTEAEOTEG MOU QVALIEVETAL VA €ival o€ 1IOXU TNV XPAON Nou n anaitnon
Ba avaktnBel ) n unoxpéwon Ba Taktonoinbei, kal Bacifovral OToug POPOAOYIKOUG
OUVTEAEOTEG (KAl QOPOAOYIKOUG VOUOUG) NoU gival o€ 1oXU A €xouv BeopoBeTnOei kKaTtd
TNV NUEPOUNVIa ava@opdg.

O avoBaA\OpEVOG @OPOG EL00ONATOG MOU OXETICETAL HE OTOLKEID Ta onoia €xouv
avayvwploBei an’ eubeiog ota dla kepdAala kKaTaxwpeitar an’ eubeiag ota dla kePAAala
Kal XL OTNV KATAOTOGCN ANOTEAECUATWY.

(w) Kpatikég Enyopnyrioeig: O enixopnynoelg avayvwpi{ovtal oTnv KAatdoToon OIKOVOUIKAG
B€ong 6tav undpxel evAoyn Bepawdtnta 6Tl n enopriynon 6a swonpaxbei kat 6AolL ol
OXETIKOL 6pol AQWng Tng Ba TtnpnBouv. Ou enopnyhoelg avayvwpidovtal wg €coda
EMNOMEVWV XPAOEWV KAl HETOPEPOVTAL OTNV KATdoTaon anoteAeopdtwv PBdacel TG
QVAHEVOUEVNG WPEAUNG WG TwV ENLXOPNYOUHEVWY NAYiwv, aQAIPETIKA TwV AvTIOTOLXWV
eg6dwv anoofeocwv. Ol enopnyrnoelg Nnou a@opolv €££00a KATAXWPEOUVTAL AQALPETIKA
aQUTWV Twv €EO0dwv katd Tn OpKEW TNG XPAONG NpPaAypatonoinong Toug Yo Tnv
OUOTNUATIKI) OUOXETION TOUG HE TA ENXOPNYOUUEVA £€00Q.

55



S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2010

(OAa ta nooa napouatadovtal oe XIAAOEG €, EKTOG AV AVOPEPETAL SIAPOPETIKA)

2.2 BAZIKEZ NOI'IZTIKEZ APXEZ (ouveExew)

(aa)Netroupyikec MioBwoerg: Ol mobwoelg 6nou o ekoBwTNG dlatnpel ouolooTikG OAa Ta
OQPEAN KAl TOUG KIVOUVOUG NoU anoppeouy and Thv KUPLOTNTA TOU NEPLOUCLOKOU OTOLXEIOU
TOEWVOUOUVTOL WG AEITOUPYIKEG WOBWOoELG. Ol NANPWHESG WOBWHATWY YO AEITOUPYLKEG
MOBWOEIG KATAaXwPOoUVTal WG €£000 OTA ANOTEAECUATA CUOTNHOTIKA KATA Tn OIGPKELD TNG
MiocBwong.

(aB) 1oieg¢ Meroxég: O idleg PETOXEG aAVTINPOOWNEUOUV UETOXEG TNG ETalpiag ou onoieg
anoKTABnKav Kat kKatexovtat and tnv da f and Buyatplkég tnG. Ou idleg peTOXEQ
EM@aviCovTal OTO KOOTOG KTNOEWG, WG EEXWPLOTO OTOLKED, AQAIPETIKA Twv 1Biwv
Ke@ahaiwv. Katd tnv nwAnon, ddBson 1 akupwon Twv WBiwv PETOXWY o0nolodAnoTe
anoTéEAEOHa NPOoKUNTEL avayvwpiletal an’ euBeiag ota idla Ke@Aala.

(ay) Képon Ava Meroxri: Ta Baolkd KEpON avd petoxh unoAoyidovtal dapwvtag Ta kabapd
KEPDON Nou anodidovtal oToug PETOXOUC TNG ETaipiag pe 1o pEco oTabuikd aplOud HETOXWY
nou eivat oe KukAogopia katd tn Oldpkela KABe €Toug, €EalpwvTag TOV PECO OpO TwvV
KOWVWV HETOXWV Nou anoKTrnénkav and tov ‘Oulo wg dleg PETOXEG. Ta anopEWwHEVa KEPON
ava petoxn unoloyidovral dlalpwvTtag To KaBapd KEPOOG Nou anodideTal OTOUG PETOXOUG
™G Etapiag (npooappoopévo pe TNV €nidpacn TNG METATPOMAG OUVNTIKWY TiTAWV
HETATPEYIHWY OE PETOXEG) HE TO HECO OTABUKO apPBUO PETOXWY MOU €ival O KUKAOQYOPIQ
KaTA Th OWUpKEW TOU £TOUG (NPOCOPUOCHEVO HE TNV €nidpacn Twv OuVNTIKWY TITAWV
HETATPEYIHWY OE PHETOXEG).

(ad) Avayvwplon Eoddwv: Ta €coda avayvwpifovtat oto Babudé nou eival nbavoe OTL Ta
OIKOVOUIKG o@EéAN Ba elopeloouv otov ‘OMINO KAl Ta OXETIKGA nood pnopouv va
nocoTikonownBouv agfémota. Ta €coda and TNV MNWANCN EUMOPEUHATWY KOl ETOIHWYV
NPEOIOVTWY, HETA TNV agaipeon TuxOv EKNTWOEWV KAl Npopndecwv, avayvwpidovtal otav
HETAPEPOVTAL OTOV AyOopaaTr) Ol CNUAVTIKOL KivOUVOL KOl Ta 0QEAN MOU anoppEouy and tnv
wloktnoia Twv ayabwv. Ta €0o0da and tTnv Napoxn unnpeowyv avayvwpidovtal pe Baon to
OTAdl0 OAOKANPWONG TWV UNNPECWIV MOU £X0UV NAPACXEBEl KATA TNV NUEPOUNViIa avagopdg
WG NPOG TO CUVOAO TWV UNNEECWY Nou Ba napaocxebouv Kat N eionpagn TG anaitnong cival
€UAoya eCac@ailopevn. Ta €00da and AEITOUPYIKEG UIOBWOoEG avayvwpilovTal avaloyika
katd tnv dldpkela tTnG pHiocBwong. Ta €0oda TOkwv avayvwpifovtal wg €000 TNG XPAong
otnv onoia avaloyouv kat Ta £€00da and pepiopata avayvwpifovtal Katd Tnv €ykplon and
Ta appodla Opyava TWV ETAIPIWY NOU TA SIAVELOUV.

(ae) [lMpoypdauuara Xopriynons Metoxwv oe MEAn tou Aiwoikntikou ZupPouldiou kai o€
21eAéyn: H Etapia €xel og 1ox0 npoypdppata dlaBeong HETOXWY O€ HEAN Tou ALOIKNTIKOU
2UpBouAiou kat o€ BIOIKNTIKA 0TEAEXN Tou Opidou pEow doknong SIKAWUATWY Npoaipeong.
EninAéov ouykekplpEva oTeAEXn Tou Opidou OSikalouvtal apolBEg, PAcEL OXETIKOU
NPOYPAUUATOG, TO NOCO TWV ONoiwv CUVOEETAL PUE TNV TIMA TNG HETOXNG TNG ETaipiag
(share appreciation rights) oL onoieg TaktonoloUvTal TOUELQKA.

i) Awawwuara npoaipeong eni uetoxwv (Stock Option Plan & Long-Term Incentives plan):
To kb60TOG Twv €v AOdyw ouvallaywv opidetal wg n €uloyn aia Twv SIKAWHATWY
nNPoaipeONG KATA TNV NUEPOUNVia xopriynong Twv npoypoppdtwy and tn Awiknon. H
guhoyn agia npoodlopideTal HEOW KATAAANAWY POVTEAWV anoTipnong. To K6OToG Twv
NPEOYPAUUATWY SIKAIWUATWY Npoaipeong avayvwpiletal oav dandvn oTa anoTeAEoUATA
He avTioTolkn niotwon oc Wlaitepo anobepatikd ota idla KePAAala OTIG XPHOEIG KATA
NV JAPKELD TWV ONOoiwV IKAVOMNOLOUVTaL OTAdIAKA oL NpoUnoBEcelg KaTtoXUpwong Twy
OXETIKWV OIKAWMATWY. Na dkawpata ta onoia TeAKd Oev KATOXUPWVOVTAL, OtV
avayvwpiletal OXeTIK dandvn €KTOG and OSIKAWKMATA Twv onoiwv n kKatoxUpwaon
egaptatal and Tnv LKavonoinaon CUYKEKPIHMEVWY EEWTEPIKWV NAPAUETPWY ayopds. AuTd
Ta SKAWHATA TEKHAIPETAL OTL KATOXUpWvovTal 0Tav OAEG oL NpounoBEaelg anddoong
€xouv kavonotnBel, avefdptnTta and TNV €KNARPWON TwWV EEWTEPIKWY MNAPAUETPWV
ayopdq. Ze nepintwon akUpwang KANowv NPoypappdTwy auTd AOYLIOTIKONOLOUVTAL OOV
va eixav katoxupwBei katd TNV NUEPOUNVia TNG aKUPWONG KAl TA N EI0ETL
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2.2 BAZIKEZ NOI'IZTIKEZ APXEZ (ouvexew)

QVAYVWPLOUEVA OXETIKA £6000 avayvwpilovTal AUECWG OTA ANOTEAEONOTA XPAONG. 2€
nepintTwon nou €va nNPOYpPaUUa NoU AKUPWVETAL avTikaBiotatal and veo npdypapua
QVTIHETWNICETAL oav TPOoMNonoinon Tou aKUPwBOEVTOG NPOYPAUUATOG, CUUPWVA HE TIG
OXETIKEG dlaTtagelg Tou AlNMXA 2.

i) AUOIBES OUVOELIEVES LE TNV TIUIT TNG HETOXTIC TNG ETaupiac (Share Appreciation Rights):
H elloyn atia tou kéoTOUC Twv €v AOyw apolBwv npoodlopieTal apxIKa Katd Thv
nUEPOUNVia Xoprnynong XPnowonowvtag KataAANAo pHovtéAo anoTipnong. To OXETIKO
KOOTOG avOyVvVWPIZETAL OTA ANOTEAEOHATA XPAONG KATA Tnv nepiodo nou pecoAafel
HEXPL TNV NUEPOUNVIO KOTOXUPWONG HE avTioToln NioTwon TNG unoXpéwong. H oXeTkA
UNoxXpEWaon anoTATAL OTHV €UAOYN agia 0 KABE nueEpPOUNVIa ava@opag Kal PEXPL TV
KaTaBOA Twv &v Adyw apopwv pe Tn dlagoponoinon othv e€UAoyn agia va
KATAXWPEITaL 0Ta anoTeEAETUATA XPHONG.

(aoT)Zuuynelouos  XpnuaTtoolkovoulkwy — Anaitrioewv  Kal Yroxpewoewv: O
XPNUATOOIKOVOUIKEG ANAITAOEIS KOl UMNOXPEWOELG oupyneiovtal kal To kabapd nocd
anelkovieTal oTnv KATdoTaon OIKOVOUIKAG B€ong pévo otav o ‘Ophog €xel VOUIKA TO
OlKaiwpa auTto Kal NPOTIBETAL va Ta cupyn@iost oe kabaprn BAacn HETAEU ToOug 1 va
ANAITACEL TO NEPLOUCIAKO OTOLXEIO KAl VO BlAKAVOVIOEL THV UNOXPEWON TaUuTOXpova.

(al) EuAoyn A&ia Xpnuaroowovouikwv Méowv: H eUloyn aia Twv XpNUATOOIKOVOUIKWY HECWY

Ta onoia dlanpaypaTelovTal O eVEPYEIG ayopeéG NPoodlopileTal o KABE nuepopnvia
ava@opdc o€ 0XE0N HE TIG ayopaieg agieg xpnuatiotnpiwy A a&ieg nou npoodlopilovtal and
TIC NPOCPOPES XPNUATOUEDITWY, XWPIC va agalpolvTtal Ta ££oda cuvaAiayng (Eninedo
lepapxiog 1).

H €0hoyn agio Twv XPNUOTOOIKOVOUIKWY HECWY Ta onoia dev dlanpaypatevovial O€
EVEPYEIG ayopEG npoodlopieTal Xpnowonowvtag: (i) KAaTAANAEG TEXVIKEG anoTiunong
Twv onoiwv Ta dedopéva, Ta onoia €XOuv ONMUAVTIKA enidpacn oOTn €UAoyn agia nou
AoyiCetal, eival dueoca [ Euueca npoodopiowa (Eninedo lepapxiag 2), (i) TeXVIKEG nou
Xpnowonoouv dsdopéva, Ta onoia €Xouv ONUAvTIKA €nidpacn otn €UAoyn agia nou
Aoyicetal, dev Baoifovtal oe otoweia nou npoadlopiovtal eUkoAa oTig ayopeg (Eninedo
lepapxiag 3) kat pnopei va neplhapfdavouv npdo@ateg ouvalAayEG und ouvhBelg 6poug,
Vv TpEXoUasa eUAoyn aia evog AANAOU XPNUOTOOLKOVOUIKOU HECOU MOU OUCLAOTIKA
npooopoladel pe Ta HECA AUTA, AvOAUCEIS MPOELOPANUEVWYV TAUEIWOKWY powv A GAAa
HOVTEAQ ANOTIUNONG.

(an) Mnpogpopiesc Kard Aetroupyikous Toueig: O 'Ouhog napouctdlel nAnpo@opieg Katd

AEITOUPYIKOUG TopEig nou Bacifovtal oTh QUON TwV BLOKNXAVIKWY OPUKTWV EQAPHOYWY
6nwg Tou Mnevtovitn, Tou lMNepAitn, Tou BwEitn, Twv ZUuAAINaopdTwy Zuvexoug XUTEuoNG,
Twv Nonwv OpukTwv KaBwG Kat Tou AlolknTikoU Topea (Corporate).

(a6) MakporipdBeoua neplovotaxka oroixeia AlakpaToUueva npog nwAnon kat AlaKomTOUEVES

Apaotnpidrnreg: O 'Oulog TAEVopEl €va POKPONPOBECUO MEPLOUCIOKO OTOIXEID N M
OMHAada NEPLOUTIAKWY OTOLXEIWV KAl UNOXPEWOEWY WG BlAKPATOUUEVA NPOG NWANCH, av n
agia Toug avapévetal va avaktnoei Katd KUplo Adyo pEcw dldbeong Twy oToLXEiwv Kat OxL
HEOW TNG XPOoNgG TOUG.

O Baokég npounoBeoelg yia va Tagvoundei Eva pakponpOBeCHO NEPLOUCIOKO OTOLKED N
pla opdda oTolkEiwv (MEPLOUCIAKWY KAl UNOXPEWOEWV) WG BAKPATOUUEVA NPEOG NWANON,
gival To nepouctokd otolkeio A n opdda va cival dlabéoipa NPog AUecn NWAnCn otnv
napoloa TOUG KaTdoTaon, n 0€ OAOKANpwon TNG NWAnong va eaptdtal povo anod
OUVOAKEG Nou gival ouvhnBELG KAl TUMIKEG VIO NWANCELG TETOWYV OTOLKEIWY Kal N NwAnon Ba
npéneL va ivat eEalpeTikd moavr).

MNa va Bewpeitat n nwAnon €galpetikd mBavr, Ba NpENEL va OUVTPEXOUV CWPEUTIKA Ol

napokdTw NpounobEoelg:

e va undpxel Ocopeucon TNG Aloiknong ava@oplikd pHe To OXEOI0 NWANONG Twv
NEPLOUCLOKWY OTOLXEIWV A TNG opddag,
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2.2 BAZIKEZ AOTI'IZTIKEZ APXEZ (ouvéxela)
e va £xel evepyonoinBel npoypappa €Eelpeong ayopaoTn r/kat OAOKARpwong TNng
OuvaAAayng,
e N NpooEepOpeVn TIUA NWANONG Ba npénel va €ival o€ AOYIKI OUCXETION HE TNV
TpEXOUCO ayopaia a&io Twv NPog NWANGCN NEPIOUCIOKWY OTOIKEIWV A TNG Opadag
NEPLOUCLOKWY OTOLXEIWY,

e N NWANON QvapEVETAL va £XEL OAOKANPwOEel evtdg evog €Toug and Tnv NUEPA Mou To
NEPOUCIOKG OTolXeElD | opdda oTolKeiwv Taglvoundnkav wg OLaKPATOUMEVA MNPOG
NWANOT, EKTOG OPLOUEVWV ECALPETEWY, KOl

e Ol EVEPYELEG MOU QMALTEITAL VA YivOuV NPOKEILEVOU VA OAOKANPWOEL TO 0X€D10 NWANCNG
Ba npénel va katadelkvuouv OTL Oev eival niBavov va anartnbolv ONUAVTIKEG
TPONOMNoLNOoELG 0TO OXESL0 oUTE OTL TO OXEDL0 Ba akupwOEL.

Apéowg npwv and TNV AapXlKA TAELWVOUNON TOU NEPLOUCLOKOU OTOWXEIOU 1 TNG opadag
OTOWEIWV KAl UNOXPEWOEWY WG SLOKPATOUREVA NPOG NWANGCH, TO NEPLOUCLAKO OTOLXEO (A
OAa TO MEPLOUCIOKA OTOLXEIM KAl Ol UNOXPEWOELG Nou nepAappBdvovTal othv opada)
anoTpdTal ge Baon Ta woxuovTa og kABe nepintwon AMNXA.

Ta pokponpoBeopa neploualakd otolxeia (4 ot opddeC NEPIOUCIOKWY OTOLXEIWV Kal
UNOXPEWOEWYV) MOU TAELVOHOUVTAL WG OLOKPATOUHEVA NMPOG NWANGCNH anoTIHwvTal (LETA TNV
QPXIKA TOEVOUNON WG avWTEPW) OTN XapunAdTepn agia peTall TNG AOYIOTIKNAG TOUG agiag
KaL TNG €UAoyng agiag TOuG MEWMEVNG KATA TOa dueca £Eoda dldBeong, Kal oL
NPOKUNTOUOEG {NUEG ANOMPEIWONG KATAXWPOUVTAL OTA ANOTEAECUATA Xpnocwg. Kdanowa
nilbavn avgnon TG elAoyng agiog oe PETAYEVEOTEPN ANOTIUNON Ba KaTaxwpesital ota
ANOTEAEOHATA XPNOEWG, AAAG OXL YIa NO0CO PEYOAUTEPO TNG ApXIKA KataxwpnBeioag ¢nuiag
anopeiwong.

Ano TNV NUEPA KaTA TNV onoia éva pakponpoBeouo NEPIOUCIAKO GTOIXEIO NOU anooBEveTal
(A TO pakponpOBeopa NEPLOUCIOKG OTolKEld nou nepl\apPfdvovtar 0 Ha  OpAda
NEPLOUCLOKWY OTOIXEIWV KAl UNOXPEWOEWV) TAEIVOUEITAL WG OLOKPATOUMEVO NPOG NWANON,
dev Aoyifovtal anooBEoelg eni Twv ev AOYyw HaKPONpOOeoUwY NEPLOUCIOKWY OTOLKEIWV.
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2.3 AAMAATEZ AOTIZTIKQN APXQN KAI TNQZTOTOIHZEQN

OL AOYIOTIKEG NOATIKEG NOU ULOBETABNKAV CUVAdOUV LE EKEIVEG NOU €ixav uloBeTNBEl KATA TNV
NPEONYOULEVN OLKOVOIKI XPAON €KTOG and Ta NOPAKATW:

O 'Ophog €xel UOBETAHOEL TA NAPAKATW VEA 1 TPONONoNUEVA NPOTUNA KAl SLEPHNVEIEG KATA
Vv 1n lavouapiou 2010:

o Algppnveia 17 AlQVOUEG N XPNUATIKWY NEPLOUCLAKWY OTOLXEIWV OE IBIOKTATEG

e Tpononoinon oto AAI 39 XpnUOTOOIKOVOUIKA HECA: Avayvwplon Kal enpETpnon -
AVTIKE(EVA KOTAANAQ NPOG AvVTIOTABION

« Tpononoinon oto AlNXA 2 Napoxeg nou EEaptwvtatl and tnv Atia twv Metoxwv

e AvaBewpnuévo AlMNXA 3 Zuvevwoelg Enxepioewv kat  Tpononowinuévo AAM 27
Evonowinpéveg kat I1duaitepeg Owkovopkeg Kataotdoelg

o ETnoleg AvaBabuioslg tTwv AMNXA (Mdaiog 2008) 'OAeg oL avapBaBuioslg nou ekddOnkav gixav
epappoyn otn xpnon 31 AeskepPpiou 2009, ektdég and tnv akdioudbn: AMNXA 5 Mn
KukAho@opouvta [Meplouoiakd Ztowkeia nou KateExovtal npog MNwAnon kat Alakoneioeg
Apaotnpdtnteg: H Tpononoinon auth OlEukpwvifel To yeyovog OTL OAa Ta OTolKElD
EVEPYNTIKOU Kal NadnTikoUu piag BuyaTpikAG KOTATACCOVTOL WG KATEXOHEVA YO NwANoN,
oupgwva pe 1o AMNXA 5, akdun Kal oTnv nNePINTwon Nou n €Talpeia, PETA and nwAnon,
OlaTNPAOEL LN EAEYXOUCQ CUPHPETOXN OTN BuyaTpIKA.

o ETAoleg AvaBabuiosig twv AMNXA (Anpiliog 2009)

2e nepintwon nou n uwBEtnon kdnowou npotunou 1 dlepunveiag €ixe enintwon oOTIG
OLKOVOULKEG KaTAOTACEIG 1 TN dpaoTtnpotnTa Tou Opidou, n €ninTtwor] auth NEPLYPAPETAL
NOPAKATW:

o Aicpunveia 17 AlavouEg Lin XpNUATIKWVY NEPIOUTIAKWY OTOIXEIWV T€ IOIOKTIITEG:

H diepunveia dieukpivifel Tov AOyIOTIKO XEIPIONO o€ nePinTwon SIaVOUAG HN-XPNUATIKWY
NEPIOUCIOKWY OTOLXEIWV O IOIOKTATEG. ZUYKEKPIMEVA dleukplvideTal To ndte Ba npénel va
avayvwpiletal unoxpEwar, o TPONOG EMNPETPNONG TNG UMNOXPEWONG KAl TWV OXETI(OUEVWV
NEPIOUCIOKWY OTOLXEIWV KaBwG Kal To NOTE Ba npEnel va anoavayvwpideTal n unoxpewon
KalL To nepouclokd otowxeio. H Sieppnveia 17 dev e€ixe €nidpacn OTIC OLKOVOWUIKEG
Kataotdaoelg Tou Opihou.

e Tporiorioinon oto AAlT 39 Xpnuaroolkovoulkd Léoa: Avayvawplon Kal EmMUETONon -
AvTikelueva kardAAnAa npog avriordbuion
H Tpononoinon Oleukplvifel OTI Hia €Tapia emMTPENETAL va XAPOAKTNPIOEL PEPOG Twv
peTaBoAwv otnv €lhoyn a&ia A ™G OwKUpavong Twv  XPNUHOTOPOWvV  €vOGg
XPNHOTOOIKOVOUIKOU HECOU WG AVTIOTABUIOPEVO avTIKeipevo. Eniong, n diepunveia auth
KOAUNTEL TOV XAPAKTNPLOUO TOU NANBWPLOLOU WG Kivduvo Npog avTioTabuion i HEPOG EVOG
TETOWOU KIVOUVOU O OUyKeKpEveG nepintwoelg. H tpononoinon tou AAI 39 dev eixe
€nidpaaon OTIG OIKOVOUIKEG KATAOTACELG Tou Opiou.

o Tponornoinon oro AlXA 2 lNapoxeg nou Eéaprwvrat and tnv Afia twv Metoxwv
H tpononoinon auth dleuKpLviel TOV AOYIOTIKO XEIPIONO TWV CUVOANAYWYV NoU €EapTwvTAl
ané v aia Twv PETOXWV HETAEU E€TAPWwY TOU Biou oOpidou Kol Nwg QuUTEG
avTIETWNI(OVTOL OTIC OTOMIKEG OLKOVOMIKEG KATAOTACEIG Twv Buyatplkwy eTtapuov. H
Tpononoinon tou AlNXA 2 dev gixe enidpacn OTIG OKOVOUIKEG KATAOTAOELG Tou Opilovu.

o AvaBeswpnuevo AlMXA 3 Zuvevwoelc Emxepriocwv kat Tporornouusvo ANl 27
Evortoinuéveg kait 10iaitepeg Oikovoulkég KaraoTdoeig

To avaBewpnuevo AMNXA 3 elgdyel pia oelpd aAAaywy OTO AOYIOTIKO XEIPIOUO CUVEVWICEWV
ENXEPACEWY OL onoieg Ba ennpedoouv To Nocd TNG avayvwploBeicag unepagiog, Ta
anoTeEAECUATA TNG NEPLOBOU OTNV ONOIa NPAYHATOMNOLEITAL N CUVEVWON EMNXEIPAOEWV Kal TA
MEANOVTIKA anoTeAéopaTta. AUTEG oL aoMAayEG neplhapfdvouv Tnv etodonoinon Twv
danavwyv nou oxeTifovTal Pe ThV anoOKTnNon KabBwg KAl TV avayvwplon HEANOVTIKWY
HeTaBoAwv atnv eUAoyn agia Tou evOEXOUEVOU TIUAUATOG OTA anNoTEAECHATA (QVT yia
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2.3. AANATEZ AOTIZTIKQN APXQN KAI TNQZTOINOIHZEQN (ouveExeia)

npooappoyr tng unepagiag). To tpononownpEvo AAI 27 anaitel 6nwg ouvaAAayEG nou
0dnyouv og aANAYEG NMOCOOTWV CUMPETOXAG O BUYATPLK KATAXWwPOUVTAL OThV KaBapn
B€on. Zuvenwg dev ennpeddouv Tnv unepagia oUTE dNUIOUPYOUV ANOTEAECHA (KEPDOG N
¢nuia). EninA€ov to Tpononoinuévo npdTuno aAAael Tov Tpono nou AoyiovTtal ot {nuieg
BuyaTplkwy KABWS Kal TO AOYIOTIKO XEIPIOUO o€ NEPINTWON anwAELOG EAEYXOU BUyaTPIKAG.
H enidpaon Ttou avaBewpnuévou AMNMXA 3 Zuvevwoelg Enixelpfoswv  kKat  Tou
Tpononownuevou AAM 27 Evonownueveg kKal 1dwaitepeg OKovOoUKEG KaTaoTAOELG
NEPLYPAPETAL OTNV NApAypa@o 2.2., unonapaypa@og ¢ «Zuvevwoelg Enweprnoswv &
Ynepagia».

Tov AnpiAilo tou 2009 to ZupBoUAilo AleBvwv AoyloTikwy Mpotinwv («ZAAlMy) e€€dwoe pia
oeutepn oclpd avapabuicewyv Twv AlMNXA pe okond tnv €EAAeWwn acuvenewyv Kabwg Kat tnv
napoxr dleukpLvicewv:

AMNMXA 2 Mapoxég nou EEaptwvTtal and tnv Agia Twv MeToxwyv

AMXA 5 Mn-Kukhogopouvta [Meplouoiakd Ztoleia nou Katéxovtal npog lMNMwAnon kat
Awakoneioeg ApaotnpldTNTEG

AINMXA 8 Aettoupyikoi Topeig

AAI 1 Napouciaon twv Okovopikwyv Kataotdoswv

AN 7 Katdotaon Tapeakwy Powv

AN 17 MicBwoelg

AN 18 'Ecoda

AAI 36 Anopeiwon agiag nEpOUCIOKWY OTOLXEIWV

AANI 38 Auha neploualakd otolxeia

AN 39 XpnUOTOOIKOVOUIKA pEoa: Avayvwplon Kal ENPETPNON

Aleppunveia 9 EnavekTipnon Twv EVOWRATWY Napaywywv

Aeppunveia 16 AvTIoTaBLIOEIG KABAPAG ENEVOUCNG 0E EKUETANAEUCT OTO EEWTEPIKO

H Aloiknon tou OpiAou avapével 6Tl ol napandvw TPoMnonolfoelg dev Ba €xouv enidpacn OTIG
OLKOVOMIKEG TOU KATOOTACELG.
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2.4 NEATIPOTYTIA KAI AIEPMHNEIEZ

Ta napakdtw véa lMpdTtuna, tpononolfoeig/avabewpnroclg ota Mpdtuna n Aleppnveieg €xouv
ekd0Bel aAAG dev £xouv e@appoyr oTnV AoyloTIKA nepiodo nou Eekiva tTnv 1" lavouapiou 2010:

Aeppnveia 19 Alakavoviopdg unoxpewoswyv He otolxeia TnG kabapng 8€ong: EgappoleTtal
YO E€TNAOLEG AOYIOTIKEG MNEPLOdOUG Mou Eekivouv Tnv 1 petd tnv 1 louAiou 2010. H
dleppnveia auth OleuKpvifel TO AOYIOTIKO XEIPIWOPO Mou akoAouBeital o nNEPINTWOELG
enavadlanpaypdteuong Twy Opwv WIAG UNOXPEWONG METAEU eTalpEiag Kal MoTwTh 6nou o
NIOTWTAG ANOBEXETAL HETOXEG TNG ETALPEING I AAAA OoTOoLXEIO KABapPNG BEONG TNG ETALPEING
NPOKEIEVOU YIa TOV HEPLIKO F OAIKO BLAKAVOVIOUO TNG unoXpéwong. Me tnv dleppnveia auTr
anoca@nVvieTal To YeEyovog OTL auTd Ta oToLXEia TNG KaBapng B€ong anoTteAouv To TiHNUA
nou nAnpwvetal Bacel tou AAIM 39, napdypa@og 41 kal CUVENWG N XPNHOTOOLKOVOIKN)
unoxpewon anoavayvwpiletal Kal Ta otolxeia tng kKabBaprg 6€ong nou ekdidovrtal
avtipeTwnilovrat w¢ TO NANPWTEO TiUNUO NPOKEMEVOU Vyia TNV  €EAAewyn NG
XPNUATOOIKOVOUIKAG unoxpewong. O 'Ouhog dev avapével OTL auth n dlepunveia Ba €xel
€nidpaarn OTIC OIKOVOUIKEG KATAOTAOELG.

Aepunveia 14 [lepintwoelc nponAnpwuwv O6tav UnNdPXouv UMOXPEWOELS EAAXIOTWV
€lo@opwV (Tpononoinon): Epapudletal yia €TAOLEG AOYIOTIKEG NEPLODOUG NOU EEKLVOUV TNV
N petad tnv 1 lavouapiou 2011. Zkondg auTthg TNG Tpononoinong €ival va eMTPEYEL OTIG
€TAPEIEG VA avayvwpioouv OpPLOPEVEG €OENOVTIKEG NPOKATABOAEG VIO EAAXIOTEG
KEQAAAIOKEG UNOXPEWOELG WG NEPLOUCIOKA oTolxeia. H Tpononoinon €xel avadpoukn Loxu
EVW ENTPENETAL VWPITEPN @appoyn TnG. O Ophog dev avapevel OTL AUTA N Tpononoinon
Ba £xel eNidPAON OTIG OLKOVOWIKEG TOU KATAOTACELG

AMNXA 9 Xpnuatoowkovolkd péoa - ®don 1, XpnUATOOIKOVOUIKA NEPIOUCIAKA OTOLXEIq,
Taglvopnon Kat enpétpnon: Eeappoletal yia €THOlEG AOYIOTIKEG NEPLOBOUG NOoU EeKLvOUV
v f petad tnv 1 lavouapiou 2013. H ®don 1 Tou 0 véou auTtou NPOTUNOU EI10AYEL VEEG
anaitioelg yua tnv Togvopnon Kal eNPETPNON TwV XPNHUOATOOIKOVOUIKWY MNEPIOUCIOKWY
otoxeiwv. EmTpénetal vwpitepn epappoyr tou npotunou. H Eupwnaikh 'Evwon dgv €Xel
akopn uloBetnoel to npdétuno autd. O ‘Oulog PBpioketal otn ddikacia €E€taong TG
€nNidpaong autou Tou VEOU NPOTUMNOU OTIG OLKOVOLKEG TOU KATAOTAOELG.

AANIM 32 Tagwvépnon twv ekd6oewv dIKawpATwy (Tpononoinon): E@apudletal yia €TAOLEG
AOYIOTIKEG nePLOdOUG nou Eekvouv Tnv 1 peta tnv 1 dePfpouapiou 2010. H tpononoinon
QUTH avagEPETal 0TNV €kO00N SIKAWUATWY Npoaipeong €vavtl evog KaBopPLoPEVOU Nooou
o€ £EVO VOOUA, TA onoia SIKALWUATA avTieTwniovtav and To UPIOTANEVO NPOTUNO WG
napdaywya. Bdoel tng Tpononoinong authg, O neEPINTwon nou Ta OKAWMATA auTd
ekdidovTal avaloylkd 0TouG PETOXOUG LG ETALPEIAG, OL onoioL KaTEXOUV idlag KaTtnyopiag
OUMUETOXIKOUG TITAOUG TNG €TaIPEiag, yla €va KaboplopEvo nocd oe &Evo vououa, Ba
NPENEL va TAgIVOUOUVTAL WG oTolEla TNG kaBapAg B€ong aveEdptnTa and To VOULOUA OTO
onoio €xel oplOTEl N T €€A0KNONG Tou JIKAWKHATOG. O 'Ophog dev avapevel OTL auTh n
Tpononoinon Ba €xeL eNidpacn OTIG OLKOVOUIKEG TOU KATAOTACELG.

AANI 24 M'vwotonouwjoelg ouvoedepévwv pepwv (avaBewpnon): E@apuoletal yia €TACEG
AOYIOTIKEG NEPLODOUG Nnou Eekvouv TV ) peta tnv 1 lavouapiou 2011. H avaBewpnaon autn
AVOQEPETAL OTNV EKTIUNGCN NOU anaALTEITAl NPOKEWEVOU va NPoadloplaTei edv To OnUdaCIo Kal
eTalpeieg oL onoieg eival yvwotd OTL eAEyxovTal and 1o dnUoclo Hnopouv va Bewpnbouv wg
€vag Kal Hovadlkog neAdtng. Mpokewévou yU autov Tov npoodloplopd, n etalpeia Ba
npénetL va avohoylotei To PaBud otov onoio undpxel OKOVOUIKE) aAAnAenidpaon PETAEU
autwyv Twv etalpelwv. H avaBewpnon €xel avadpouik oXU v ENTPENETAL vwpiTeEPN
epappoyn t™ng. O 'Oulog dev avapével OTL auth n avaBewpnon Ba €xel enidpaon OTIG
OIKOVOMIKEG TOU KATOOTACELG.
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2.4 NEATIPOTYTIA KAI AIEPMHNEIEZ (ouveExewa)

Tov Mdawo tou 2010 to ZAAI e€€dwoe pua Tpitn ospd Tpononoriocwy Twv AlNXA pe okonod thv
eLalewn aouvenswwy Kabwg Kal Tnv napoxn Oleukplvioewv. Ol nuUEpoUNVIiEG EQAPHOYAG €ival
OLOPOPETIKEG Yl KABE Tpononoinon, n vwpitepn €K Twv onoiwv ival yia AOYIOTIKEG NEPLODOUG
nou Eekivouv tnv 1" louAiou 2010. EntTpéneTal vwpitepn €QApUOyN Yia OAEG TIC NEPINTWOELS
evw n Eupwnaikn ‘Evwon ulobétnoe autég Tig Tpononotioelg tnv 18" deBpouapiou,2011.

AMNXA 1 MNpwtn epappoyn Twv AMNXA, e@apudleTal yia AOYIOTIKEG NEPLOSOUG Nou EEKIVOUV
v N petd tnv 1 lavouapiou 2011. H avaBdBuon autr Sleukplvidel Tov XEPWONO Twv
OAAQYWV AOYIOTIKWY MOALITIKWY KATA Th XPNOoN TG NPWTNG £Qappoyng Twv AMXA petd Tn
onuooicuon €evOLAUEOWY OLKOVOMIKWY KaTaoTtdaocewv PBdaocsl tou AAM 34 Evdidueoeg
OwovopkéG KataoTdoelg, enTpEnel KATd Tnv Npwtn €Qappoyrn tn xpnon piag suloyng
agiag n onoia kaBodnyeital and CUYKEKPIUEVO YEYOVOG WG TEKUAPTO KOOTOG Kal SleupUVveEl
TO NAQiOl0 €EQAPUOYNG TOU ‘TEKHAPTOU KOOTOUG YIO EVOWUATA KAl QUAQ NAyla NEPLOUCLOKA
otoxeia oupneplAapfdavovtag OTOLXEia Mou XpnolponolouvTal o dpacTnPIOTNTEG MOoU
UNOKEWVTAL 0€ PUBLION TIHWV.

AMNXA 3 Zuvevwoelg EnelpRoswy, epappoleTal yia AOYIOTIKEG NEPLOSOUG Nou EEKIVOUV
v A etd Vv 1 louhiou 2010. H avaBaBuion autr dieukpvidel OTL Ol TPOMOMOLCEIG TOU
AMXA 7 Xpnuatoolkovoukd péoa: MNvwaotonomoelg, AAIN 32 XpnuaTOOIKOVOUIKA HEDQ:
Mapouaiaon kat AAIM 39 Xpnuatoolkovoukd peca: Avayvwplon kat Enpétpnon, ot onoieg
etaleipouv TNV etaipeon yia evOeEXOUEVEG UMOXPEWOELG, OV £XOUV E€QAPUOYN O€E
EVOEXOUEVEG UMNOXPEWOELG NOU NPOKUNTOUV and CUVEVWOELG EMNLXEIPHOEWV TWV OMNoiwv oL
NUEPOMNVIEG ANOKTNONG NPonyouvTal TNG €appoyng tou AlNMXA 3 (6nwg tpononotnénke
710 2008). EMinpdoBeTa, n avaBaduon autr neplopidel To NAAIOI0 €QAPHOYAG YO €NAOYA
pHeBOdoU enpETpnong (euAoyn a&ia | NOCOOTIOIO CUUMETOXN OTA avayvwpiolpua kabapd
NEPIOUCIOKA OTOIXEO TNG anoKTwHevng etalpsiag Pdoel NG napoucag OCUMPETOXAG
1B10KTNOoi0G) HOVO OTA CUCTATIKG OTOIXEID TNG MN-EAEYXOUCAG OUMHETOXAG NOU anoTeAOUV
napoUoa GUUUETOXT IOOKTNaiag n onoia npoadidel GTOUG KATOXOUG NOCOOTIAIO CUUHETOXN
ota kKaBapd neploucakd otolxeia tng etapeiag. TEAog, anattel and pa etalpeia (o pia
OUVEVWON enXelpnocwy) va AappBdvel undoyn Tnv avTikataoToon Twv CUVOAAaywv TG
QMOKTWHEVNG ETAIPEIOG YO NOPOXEG NMou €LapTwvtal and Thv a&ia Twv PETOXWV (eite
UNOXPEWTIKEG €iTE €0ENOVTIKEG), dnA., va yiveTal SLOXWPLOUOG HETAEU TOU TIMAMATOG Kal
Twv €£60WV NOU KATAXWwPOUVTAL YETA T CUVEVWOT).

AIMXA 7 XpnUaTooIKOVOUIKA péoa: MNvwoTonooELS, EQapUOZETaL VIO AOYIOTIKEG NEPLODOUG
nou &ekwvouv tnv A peta tnv 1 lavouapiou 2011. H avaBeswpnon auth napEXeEL
OLEUKPIVIOEIG OXETIKA HE TIG YVWOTOMNOIROEIG nou anattouvtal and 1o AMXA 7 kat divel
€upaon otnv aAAnAenidpaon HETOEU MOCOTIKWV KAl MOOTIKWY YVWOTOMOWOEWY KAl TNG
@UONG KAl TNG €KTAoNG TWV KvdUVWY Nou OXeTI(ovTal PE T XPNIATOOIKOVOULKA HETQ.

AAI 1 Mapouciaon twv Owovopkwyv Kataotdoewv, epappoleTtal yia AOYIOTIKEG NEPLODOUG
nou &ekwvouv tnv r petd tnv 1 lavouapiou 2011. H avaBeswpnon autr dieukplvifel to
YEYOVOG OTL pa eTalpeia 6a napouctddel avaAuon Tou AounoU GUVOAIKOU €L000MHATOG VIO
KABe otolkeio tTnNG kabaprng B€ong, €ite otnv Katdotaon PeTaBoAwv WOiwv KeQalaiwv eite
OTIG ONMUEWOELG TWV OIKOVOULKWV KATAOTACEWV.

AN 27 Evonoinpéveg kat Idwaitepeg Oikovopkeég KataoTtdoelg, e@appoletal yla
AOYIOTIKEG NePLOdOUG Nou &ekvouv TNV A petd tnv 1 louhiou 2010. H avaBewpnon auth
dleukplvilel 6TL oL cuvenakOAouBeG TPONONOIACELG NOU ENEPEPE N Tpononoinon tou AAI 27
oto AAIM 21 Enwdpdoelg petaBorwv Twy TiHwv ouvaildyuatog, oto AAI 28 Enevduoelg oe
ouyyeveig enixelpnoelg kat oto AAM 31 ZuppeTox€g o€ Kowvonpagieg €xouv HEANOVTIKA
€QAPUOYN Yla AOYIOTIKEG NePLOdOUG nou &ekivouv Tnv 1 petd tnv 1 louAiou 2009 n
vwpitepa o€ nepintwon Nnpéwpng epappoyng tou AAM 27.

AANI 34 EvdiGueoeg OKOVOIKEG KaTaoTAoelg, e@appdleTal yia AOYIOTIKEG NEPLOSOUG NOU
gekwvouv tnv A petda tnv 1 lavouapiou 2011. H avaBewpnon auth napExel kabBodrynon ocov
apopa TNV €QAPUOYN Twv apXxwv yvwotonoinong oto AAIN 34 kat npooBETeEL analtAoEg
YVWOTOMNOICEWV.
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2.4 NEATIPOTYTIA KAl AIEPMHNEIEZ (ouvéxela)

Aeppnveia 13 Tlpoypdupata EmBpdBeuong lMeAatwyv, €@appoletal Y AOYIOTIKEG
neplodoug nou E&ekwvouv Tnv 1 peta tnv 1 lavouapiou 2011. H avaBswpnon auth
OleUKPLVilel OTL KATA TNV ENETPNON TNG €UAOYNG a&iag Twv npoypappdtwy enBpdpfeuong
Baoel TNG agiag Twv npoypappdtwy enPpdBeucong tnv onoia ot neAdTeg Ba pnopoucayv va
etapyupwaoouv, Ba npénet va AapBavetal undéyn Kat To N000 TWV EKATWOEWV | KIVATPWV
nou €xouv uno AGAAeG ouvBnkeg xopnynBei oe neAdTeg oL onoiol dev CUMPETEXOUV OFE
npoypappata enBpdpeuong.

AlNXA 7 XpnUATOOIKOVOUIKA péoa: MN'voTonoloel§ WG PEPOG TNG OUVOAIKNG EMOKONNONG
Twv OpaocTNPIOTATWY E€KTOG LOOAoylopoU (Tpononoinon): E@apudletatl vy €TAOLEG
AOYIOTIKEG NEPLOBOUG Mou Eekwvouv Tnv A petd tnv 1 louAiou 2011. *kondg TNG
Tpononoinong auTtAg €ival va eNtTpEWel 0Toug XPHoTeG Twv Olovopikwy Kataotdoswy va
BeATIWOOUV TNV KATAVONOH TOUG WG NPOG TIG CUVOAAAYEG HETAPOPAG XPNHOTOOLKOVORUKWY
NEPLOUCIOKWY OTOLXEIWV (n.X. TITAonoinon) Koabwg Kal Twv Mbavwy €NNTWOEWV Twv
ornolodfnoTe KivdUvVwY nNou Hnopei va napapeivouv oTnv ovroOTNTA N onoia €xel
NEOYHUATOMNOIACEL TN HETAPOPA XPNUATOOIKOVOUIKWY MEPIOUTIaKWY oTolxeiwv. Eniong, n
Tpononoinon anattei NPOCBETEG YVWOTONOIACEIG 0€ NEPINTWAN NOU €va duaavAaAoyo Nocgo
Twv OUVaANayWv HETOQOPAG €xel npaypatonowndei npog 1o TEAOG TNG NUEPOUNVIOg
looAoylopou. H Ttpononoincn authH OUPHopewvel Ot peydAo Babud TIC analtAoELg
yvwoTtonoioswv Twv AlMNMXA Kal Twv OUEPKAVIKWY AOYIOTIKWY npotunwv. H Eupwnaikn
‘Evwon dev €xel akopn uoBetroel Ty Tpononoinon auth. O 'Ouhog dev avapével OTL AuTh
n avaBewpnon Ba €xel enidpaon OTIC OIKOVOUIKEG TOU KOTAOTACELG, €KTOG and mBaveg
NPOCOETEG YVWOTOMNOINOELG.

AN 12 AvaBaA\éuevog @OpoG: AvVAKTNON TWV UMOKEHEVWVY NEPLOUCIOKWY OTOLXEIWV
(Tpononoinon): E@apupdletal yia €TACIEG AOYIOTIKEG NEPLOBOUG NOU EEKIVOUV TNV I HETA
v 1 lavouapiou 2012. H tpononoinon autr a@opd oToV NPOGOIOPIOUO avABAAANOUEVNG
popoAoyiag eni Twv eNeVOUTIKWY AKIVATWY NOU EMNPETPWVTAL O €UAoyN agia kai, eniong,
evowpatwvel tn Aepunveia 21 - «®dpot Elcodnpatog - AvAaKTnon avanpooapUOCHEVWY
HN anooBECUWY NEPLOUCLaKWY oToXEiwv» oto AAI 12 npokelévou yia pn anooBEoua
NEPLOUCLOKA oTOoLXEa dNou XpnoonoLeital To HOVTEAO avanpooapuoyng Baoet AAI 16. O
OKONOG auTAG TNG Tpononoinong €ival va cupnepAdpel a) tnv avalpéaoiun undbeon OTL
Baon unoAoylopou avapaiAdpevou @Opou e€ni Twv €NEVOUTIKWY AKLVATWY, Ta onoia
EMNUETPWVTAL XPNOILONOWwVTAG To HovTEAO eUloyng atiag Baoel tou AAIT 40, gival n
avAakTnon TNG AOYIOTIKAG a&iog HEOW TNG NWANCAG Toug Kal B) Tnv anaitnon OtTL Bdon
unoAoylopou avaBarlopevou @épou eni Twv U anooBECIUWY NEPIOUCIOKWY CGTOLXEIWY, Ta
onoia ENUETPWVTAL XPNOLONOWVTAG TO HOVTEAO avanpooappoyng Baoel AAM 16, Ba
npéneL va €ival ndvta n avaktnon tng AOYIOTIKAG agiag péow Tng nwAnong toug. H
Eupwnaiki 'Evwon dev €xel akoun uloBetioel tnv tpononoinon auth. O 'Ouhog dev
avapevel 0TL auTh n avaBewpnaon Ba £xeL enidpacn OTIG OIKOVOUIKEG TOU KATOOTACELG.

63



S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2010

(OAa ta nooa napouatadovtal oe XIAAOEG €, EKTOG AV AVOPEPETAL SIAPOPETIKA)

2.5 ZHMANTIKEZ NOI'IZTIKEZ EKTIMHZEIZ NMAPAAOXEZ KAl KPIZEIZ THZ AIOIKHZHZ

H ouvTagn OIKOVOIKWY KATAOTAOEWY cUp@wva pe ta AMNXA anattei 6nwg n Aloiknon npopaivel
0€ AOYIOTIKEG EKTINOELG, NAPAdOXEG KAl KPIOEIG NoU eNnNEEAOUV TA UNOAOLNA TWV AOYAPLOCHWY
EVEPYNTIKOU KAl NOBNTIKOU, TNV YVWOTOMNOINOT EVOEXOUEVWY YEYOVOTWY KABWG KAl TO £€000a KAl
€¢oda nou napoucidaovTal KATA TIG und €EETaon XPAOeEG. Ta NPAYUOTIKA anoTeEAEoUOTA
evOEXETAL va OOPEPOUV and TIC EKTIMACEIS QUTEG. Ot ev AOyw EKTIUACEIG KAl NapadOxXEG
enavetetadovtal ouveXwg Kal BaoiCovtal otnv npoyeveotepn epnepia g Awiknong kat oe
Aownoug napdyovieg nou nephapBavouv Tnv enPeBaiwon HEANOVTIKWY YEYOVOTWY MOU
BewpouvTal OTL gival Aoyikd KATw and TIG Napouceg ouvlnkeg. MapoAa autd Ta NPAYHATIKA
ANOTEAECATA UNOPEL va BLlAPEPOUV and AUTEG TIG EKTINOELG.

Mo ouyKeKPIEVA, NAPAKATW NEPLYPAPETAL N NANPOYOPNON Nou EAae undyn tng n Awiknon yu
ONUOVTIKEG MNEPLOXEG EKTIUNOCEWV Kal aBefaOTNTAG YO TNV MNPOETOWACIO TWV OIKOVOUIKWY
KATAOTACEWV:

(a) Extyurioeic nou Agopouv orn Meraldeutikiy Apaotnpiornra tou Ouidou: H Aloiknon
NEOYHATONOLEl CNUAVTIKEG EKTIUACELG OL OMNoIEG APOPOUV OTN HETAAEUTIKS dpacTnplOTNTa.
Mo cuyKeKkpLEva:

() EKTirioelc avapopikd LE 1O ELINOPIKA anoAnyiuo LEyeBOC KOITaoUdTwY OPUKTWV Kal
HETAAAeuudTwY: TOo €UNOPIKA ONOAAWIHMO HEYEDOG TWV KOITOOUATWY OPUKTWV KOL
METAAMEUMATWY KOTA TNV nuepopnvia avaeopdg PBaoietalr o€  eKTWWAOEIG NoU
npaypatonolel 0 'OUA0G BACEL YEVIKA NAPADEKTWY EMOTNUOVIKWY HEBGDWV Kl TEXVIKWV
eni yewAoylkwv Kat GAAou €idoug dedopévwy. H dladikaaoia eKTiunong npaypatonoleitat
and €0IKA EKNAOEUPEVO Kal TEXVIKA KATAPTIOUEVO EMOTNUOVIKO NMPOownikd To onoio
OlabETEL KAl Xpnowonolei egeldikeupevoug nopoug, epyaieia kat péca. H dadikaocia
EKTiUNoNG nep\apPdvel 6x1 pHOvo TNV Npog €£0PUEN NOCOTNTA OPUKTOU - LETAANEULATOG
OAG kOl GAAG pEYEBN ONwG Tov OYKO Twv OTeipwv €da@wv MNou anatteitar va
QMOPOKPUVOOUV NPOoKEWWEVOU va npaypatonondsi n e€6pugn kKAn. To Npaypatikd UYog
QUTWV TWV HEYEBwY evdEXeTAL va dlageEpeLl and Ta KATA TNV NUEPOMNVIa avagopdg
EKTIUNBEVTA, yEYOVOG TO ONoio PNopEl va dla@oponoLosl TA OXETIKA AOYIOTIKA LEYEDN
nou avayvwpifovTtal OTIC OIKOVOUIKEG KOTAOTAOEIG, ONwg n Ke@aAaionoinon kat n
anoéofeon Twv danavwyv AETOUPYIKAG avanTuEng ektdoewv €E6puEng, Twv danavwv
€PEUVAC Kal a&lOAOYNONG OPUKTWV NOPWVY KAM.

(ii) MNMpdPAewn anokaraoraong nepiBdilovrog: O 'Oplog oxnuatifel npoBAeyn vy
anokatdaotaon nePIPAAOVTOG KAl MO OUYKEKPLUEVA, NPOBAewn Y HEANOVTIKEG
QMOKATAOTACELG £DAPIKWY EKTACEWY OL onoieg €xouv NPOCPANBel WG aNOTEAECUA TNG
MEXPL TNV NUEPOUNVIO ava@opds HETOANEUTIKNAG OpacTnpldTNTAG KAl anoppeéouV €ite
and tnv Keipgevn NepIBaANoVTIKA vopoBeaia A and SEOUEUTIKEG NPAKTIKEG Tou Opidou. H
npoPAewn yia anokatdotaon nepPBAAovTog enavegetdletal O €TACW  Baon.
AvtavakAd Tnv nopouca agia TOU AvOUEVOUEVOU KOOTOUG QMNOKATAOTOONG,
XPNOONOWWVTAG EKTIMWHEVEG TAUEIOKEG POEG KAl unoAoyidetal BAoeL TNG HEXPL TNV
nUepopnvia avagopdc npoofAndeicag em@avelng €0APIKAG €KTAONG KOl TOU HECOU
KOOTOUG anoKATAOTAONG avA HETPIKA povada eddgoug, oe eninedo NEPLOXAG EOAQIKAG
OXAnonG. MeTaBOAEG OTIC HEANOVTIKEG EKTIMWUEVEG TAUEWOKEG POEC avayvwpilovtal
OTNV KATAOTOON OIKOVOUIKAG B€0NG NPOoCcappOlovTag Ta OXETIKA OTOLXEID EVEPYNTIKOU
KaL nadnTikou, evw, METABOAEG OTIC MEANOVTIKEG TOUEWOKEG POEG EEOPANUEVWV
KOLTAOMATWY KATaXwPoUvTal an’ eubeiag ota anoTeAEOUOTA XPRoEwg. Aedopévng Tng
NOAUNAOKOTNTAG TWV UMOAOYIOMWY KOl TOU ONUOVTIKOU OpLOPoU napadoxwyv Mnou
EUNEPLEXOVTAL OE QUTOUG, N Aloiknon Katd tnv nuepopnvia ava@opdg npoonabei va
EKTIUAOEL KOTA TOV KOAUTEPO OuvaTtod TPOMO Tnv napouca agia TG &v Adyw
UnoxPEWONG.
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2.5 ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ NMAPAAOXEZ KAl KPIZEIZ THZ AIOIKHZHZ
(ouvéxela)

(B) MpoPAsyn yia popo soodruaros: H npdBAeyn yia @Opo €1008AKATOG HE Baon to AAI 12
unoAoyidetal pe eKTipNon Twv @Opwv nou Ba KATABANBOUV OTIG QOPOAOYIKEG APXEG KAl
nepAapBavel Tov TpEXOVTA POPO €1000NUOTOC Yyia KABe Xpron Kal NpoPAEwn yla TOUug
nPOoBeTOUC POPOUG Nou NiBavéov va NPoKUYWoUV o€ PLEAAOVTIKOUG POPOAOYIKOUG eAEyXoug. H
TEAIK €KKOBAPION Twv QPOpwv €1000AUATOG NBavov va anokAivel and Ta OXETIKA noocd Ta
onoia £Xouv Kataxwpnoel oTIG OIKOVOUIKEG KOTOOTACELG.

(v) Avaktnon Avapaliduevwv Dopwv Evepyntikou: H avayvwplon avaBaAAOpeEvwY @Opwv
EVEPYNTIKOU EPNEPLEXEL EKTIUNOELG AVAPOPIKA E TNV AVAKTNOWWOTNTA TOUG Kal E0IKOTEPQ, N
avayvwpelon avaBaAAOPEVWY QOPwY EVEPYNTIKOU €M HETAPEPOUEVWV QOPOAOYIKWY WV
anattei ané TN Aloiknon Tn OlEVEPYEID EKTIMACEWV AVOPOPIKA HE TNV HEANAOVTIKN
NEAYHATONOINGN ENAPKWY GOPOAOYIKWY KEPOWY Ta onoia Ba enttpEWouv TNV avakTnor] Toug
Kal ava QopoAoyIKO KaBeOTWG OTo onoio dpactnponoleital n Etaipia kat ol Buyatpikeg Tou
Ouidovu.

(0) Eeyyol anouciwoneg unepaéiac Kal aowuaTwy aKiVITOMOUJOEWY LE QrEPIOPIOT OIdPKEIa
Jwrjc: O 'Ouhog dlevepyel TOV OXETIKO EAEYXO ANOUEIWONG TNG UNEPAEIaG KAl TwWV ACWHATWY
OKLVNTOMOIACEWY HE anepLoploTn ddpkela (wnAG TouldyloTtov os €TAoW Pdon. MNMpokeEvou
va yivel 0 €AeyX0G anopeiwong yivetal Npoodloplopog NG agiag xpnong (value in use) tTwy
HOVAdwWY MNAapaywyng TAUEWKWY POwV OTIG onoieg €xel katavepndei n agia. O ev Adyw
NPOCBIOPIOUOG TNG a&iag XprAoNG anaitei va yivel jia eKTiinon Twy JEANOVTIKWY TAUEIOKWY
powv TNG KABe ONUAVTIKAG HOvAdag OnUIoupyiag TOPEIOKWY POWwvV KAl va €MmAeyel 1o
KOTAAANAO €MTOKIO NPOEEOPANONG (LECO OTABUIKO KOOTOG davelopou Tou Opidou), pe Bdaon
TO onoio Ba kaBoploTei N Napovuca agia TwWV AvVWTEPW UEANOVTIKWY POWV.

(€) MpbPAsyn yia Anolnuiwon lNpoowrikou: Ol uUNOXPEWOELS VIO anolnpiwaon Tou NPOocwnIKoU
unoAoyidovtal Baoel avaloylloTikwy HEBSOwWV n dleveépyeld Twv onoiwv anattel and Tn
Al0(KNonN va EKTIACEL CUYKEKPIEVEG NAPAUETPOUG ONWG N HEANOVTIKA aUEnNon Twv apoBwv
Twv epyalopévwy, TO €NTOKIO NPOEEOPANONG Twv €V AOYW UNOXPEWOEWY, TO MOCOCTO
anoxwpnong Twv epyalopévwy khn. H Aloiknon npoonaBei, oe kdBe nuepounvia ava@opag
o6nou n ev Aoyw npoBAeywn avabewpeital, va eKTINE e 000 TO duvaTtd KAAUTEPO TPOMO TIG
NOPAUETPOUG QUTEG.

(ot) Evoexoueveg unoxpewoelg: H Unapén evoexOUEVWY UuNnoxpewoewv anattei and tn Aloiknon
TN ouvexn OleveEpyELa NAPadoXwV KAl AELOAOYIKWY KPIoEWV ava@oplkd pe tnv nibavotnta
MEANOVTIKA yeyovOTa va oUpBouv A va pn oupPfolv kabwg Kat Tng enidpacng nou Ta
YEYOVOTO auTA pnopei va €xouv otn dpactnpotnta tou Opuihou.
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3. ZYMMETOXEZ ZE OYTATPIKEZ ETAIPIEZ KAI AIKAIQMATA INOY AEN ZYNIZTOYN
EAEIMXO

O BuyaTplkeg eTalpieg TG S&B nou neplhapBavovtal oty evonoinon ivat oL €ENAG:

% Zup/xnAg
. . AvTiKE{pEVO . Etog
Etaipia Xwpa l 31/12/2010 31/12/2009 idpucong /
ApaotnpiétnTag KTAoNG

EYPQOMH
S&B Industrial Minerals AD Boulyapia  Biopny. Opuktd 99,73% 99,73% 2003
Sibimin Overseas Ltd. Kunpog Biopny. Opuktd 99,99% 99,99% 1996
Cape Trahilas Enterprises Ltd. Konpog Aayelp. AVATWY 75,00% 75,00% 2007
Akpwtrpto TpdxnAag Eva Ltd. Kunpog Alaxelp. AKlVATWV 75,00% 75,00% 2007
AkpwTrpto TpdxnAag Auvo Ltd. Konpog Alaxelp. AKIVATWY 75,00% 75,00% 2007
Asian Minerals Ltd. Kunpog Et. Zuppetoxwyv 100,00% 100,00% 2006
S&B Industrial Minerals S.A.R.L. FaMia Biopny. Opuktd 100,00% 100,00% 2001
Denain Anzin Metallurgie S.A.S. FaMia Biopny. Opuktd 100,00% 100,00% 2004
S&B Industrial Minerals GmbH lepuavia Biopny. Opuktd 100,00% 100,00% 2001
S&B Holding GmbH lepuavia Et. Zuppetoxwyv 100,00% 100,00% 1992
SLS Baustoffe GmbH ©® Mepuavia  Biopny. Opuktd 99,80% 75,00% 2001
Askana Ltd. Mewpyia Biopny. Opuktd 97,70% 97,70% 1998
Isocon S.A. EMGda Biopny. Opuktd 60,00% 60,00% 1996
EMnvikoi Bw&iteg EAkwvog
-I.A. Mndphog ABEME EMGda Biopny. Opuktd 100,00% 100,00% 1995
Akpwtrpto TpdxnAag Eva A.E EMGda Alaxelp. AKVATWV 75,00% 75,00% 2007
Axpwtnpto Tpaxniag Avo A.E. ENMGda Alaxelp. AKIVATWY 75,00% 75,00% 2007
AxpwThpto Tpaxnag Tpia A.E @ BEMGSa AaXelp. AKVATWY 75,00% 75,00% 2009
S&B Industrial Minerals Kft Quyyapia Biopny. Opuktd 100,00% 100,00% 2001
Sarda Perlite S.r.l. taia Biopny. Opuktd 61,00% 61,00% 2001
S&B Industrial Minerals SP Z.0.0. MoAwvia Biopny. Opuktd 100,00% 100,00% 2006
S&B Industrial Minerals Spain S.L.u. lonavia Biopny. Opuktd 100,00% 100,00% 2000
AMEPIKH
Stollberg do Brazil Ltda Bpadhia Biopny. Opuktd 100,00% 100,00% 2004
Milos Island Resort Ltd. B.M.N Alaxelp. AKlVATWY 75,00% 75,00% 2009
S&B Industrial Minerals North America Inc. H.M.A. Biopny. Opuktd 100,00% 100,00% 1999
Stollberg Inc. H.M.A. Biopny. Opuktd 100,00% 100,00% 2004
AZIA
S&B Industrial Minerals (Henan) Co. Ltd. Kiva Biopny. Opuktd 100,00% 100,00% 1996
Guizhou S&B New-Typed Material Co. Ltd. Kiva Biopny. Opuktd 100,00% 100,00% 2009
S&B Jilin Wollastonite Co Ltd. Kiva Biopny. Opuktd 100,00% 100,00% 2005
S&B Industrial Minerals (Tianjin) Co. Ltd. Kiva Biopny. Opuktd 100,00% 100,00% 2006
Panshi Huanyu Wollastonite Co. Ltd. Kiva Biopny. Opuktd 100,00% 100,00% 2007
Stollberg India Pvt. Ltd v3ia Biopny. Opuktd 100,00% 100,00% 2004
S&B Endustriyel Mineraller A.S. Toupkia Biopny. Opuktd 99,72% 99,72% 1996
Pabalk Maden A.S. Toupkia Biopny. Opuktd 98,73% 98,73% 1995
A®PIKH
Naimex S.A.R.L. Mapoko Biopny. Opuktd 100,00% 100,00% 2003
S&B Ind. Min. Morocco S.AR.L. Ma poko Biopny. Opuktd 100,00% 100,00% 2008

YnoonueWwoelG:
1. Tov louvio Tou 2010, n etaia Dolphin Cl S&B Holding petovopdotnke oe Cape Trahilas Enterprises Ltd.

2. Tov ®eBpoudplo tou 2010, n etapia SPV 26 S.A. petovopdotnke oe AkpwTthAplo TpaxnAag Tpia A.E.
3. Evtog tou 2010, o 'Ophog S&B algnoe to Nnooootd CUPPETOXAG Tou otnv SLS Baustoffe GmbH andé 75% oe
99,8% €vavTi KatafoAig nooou € 211.
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3. ZYMMETOXEZ ZE OYTATPIKEZ ETAIPIEZ KAI AIKAIQMATA MNMOY AEN ZYNIZTOYN
EAEIMXO (ouvéxeln)

To deutepo Tpipnvo tou 2010, n Buyatpikn etalpia S&B Holding GmbH npoxwpnoe o augnon
HETOXIKOU Ke@aAaiou nooou € 7.500, to onoio katafAndnke nAApwg and tnv Etaipia, tov
louvio Tou 2010.

Evtég tou 2009, o 'Ouhog anéktnoe npdoBeto nocootd cuppetoxng 50% otn cuyyev talpia
olaxeipiong akwvtwv Cape Trahilas Enterprises Ltd., péow tng Buyatpikig tou Sibimin
Overseas Ltd., Kal, wg €K TOUTOU, TO GUVOAIKO NocgoaTtd Tou Opidou tnv 31" AekepBpiou 2009
avepXetal o€ 75%. To Tipnua yla Tnv andktnon Tou ouvoAlkou nogootou 50% avhABe oe € 4,5
EKaTOMUpla nepinou. EmnpooBeta, n Cape Trahilas Enterprises Ltd. e€ayopace To
UMOAEINOUEVO NOCOOTO BIKAIWMATWY nou dev ocuvioTtouv €leyxo 33,33% otnv Milos Island
Resort Ltd. évavtl TiuApaTog € 2 ekatoppupla nepinou (To pepidlo tou Opidou aveépxetal os €
1,5 ekatoppupla nepinou). TEAog o 'Ouhog e€ayopace to 75% tng €tapiag Cape Trahilas
Three S.A €vavTtl TiuApatog € 0,9 ekatoppupla nepinou. O ‘OAog aokei NARpPn EAeyxo otnv
Cape Trahilas Enterprises Ltd. kal Ti¢ Buyatpikeég TnNg and to TETAPTO TPiunvo tou 2009 pe
OUVEMNewa va TIG evonolel pe tnv pEBodo NG nMAfpoug evonoinong. H ouvolikh cuvaliayn
anotelei “asset deal” kat wg €k TOUTOU angkovi(eTal WG NPOCOAKN oTa yRNeda-okoneda Twv
EVOWHATWY AKLVNTOMNOLOEWV.

Znuewwvetat O0tt n  Taktikl [evikl ZuvEheuon Twv HeTOXwv Tng Etapiog, nou
npaypatonorienke tnv 16" louviou 2009, evékpive TNV duvnTiki eEayopd and tov Ouho, pEow
NG BuyaTtpikng Tou Sibimin Overseas Ltd., Tou N00O0OTOU CUUUETOXNG 25% NOU KATEXEL AUTH
™ otwypn n OPYMHA A.E. (ouvdeodpevn statpia) otnv Cape Trahilas Enterprises Ltd., epdoov n
OPYMHA A.E. anogaoiocel va to dabeoel. H T e€ayopdg Ba ival n OVOUACTIKA T Twv
peToxwv nou katéxet n OPYMHA A.E dnAadn € 1,25.

To 2009 AOyw Twv HAKPOOLIKOVOLLKWY CUuvBNkwv U@eong oTn naykoopa ayopd, o ‘Ouhog
EKTIUNOE OTL N AOYIOTIKA a&id OUYKEKPIUEVWY NEPLOUCLOKWY OTOLXEIWV OTIC KIWVECIKEG
Buyatpkég Tou “Panshi Huanyu Wollastonite Co. Ltd.” kat “S&B Jilin Wollastonite Co. Ltd.”, ot
onoieg avnkouv otov Asttoupykd TopEa Aonwv OpuKTwyY, dEV AVAUEVETAL VO avaKTnOouUV Kal,
WG €K TOoUTOU, KaTtaxwpnoe ota anoteAéopata xprnong 2009 {nuia anopeiwong ouvoAikou
nooou € 3.169 (undevifovtag Tnv AOYIOTIKN aia auTWV TwV NEPLOUCIOKWY OTOLKEIWV) n onoia
avalleTal wg eEAG:

Anopeiwon evowpotwy Nayiwv otolxeiwyv (Znpeiwon 16)  1.300

Anopeiwon Aonwv aowpHATWYV NEPLOUCIOKWYV

oTtolxeiwyv (Znueiwon 19) 1.588

Anopeiwon anoBepdtwyv 443

Anopeiwon Aownwv anatmoewyv (Znpeiwon 25) 297

AvTIAOY1OUOG avOBAAAOEVWV @ OPOAOY LKWV

unoxpewoewv (Znueiwon 13) (459)
3.169
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3. ZYMMETOXEZ ZE OYTATPIKEZ ETAIPIEZ KAl AIKAIQMATA TMOY AEN ZYNIZTOYN

EAEIMXO (ouvéxela)

Ol OUPPETOXEG O BUYATPIKEG MOU NAPOUCLACOVTAL OTIG OLKOVOLLKEG KATAOTAOELG TNG ETalpiog

avaAuovTal wg €ENG:

H Etapia
31 Aekepuppiov 31 AekeuBpliou
2010 2009

S&B Holding GmbH 127.390 119.890
EAAnvikoi Bw&itat EAlkwvog 4232 4.232
Sarda Perlite Swr.l. 972 972
Sibimin Overseas Ltd. 886 886
Isocon AE. 90 90
Askana Ltd 0 0
Asian Minerals Ltd. 0 0
133.570 126.070

Ta pepiopata and BuyaTpKEG NOU avayvwPIoTNKAV OTIC ETAIPIKES OIKOVOUIKEG KATAOTACEIG

eixav wg €&Na:
H Etaipia
31 AekepBpiou 31 Aekepppiou
2010 2009
Sarda Perlite S.r.l. 122 42
122 42

Ta SIKOWUOTA MNOU OEV OUVIOTOUV EAEYXO OTIC OIKOVOUIKEG KOTAOTACEIG, avd BuyaTplik)

etaipia, avalvovtal wg €ENG:

Katdotaon olkovoplkiG 0éong  AnoteAéopata XpRong
31 AekepyBpiou 31 AekepBpiov 1/1-31/12 1/1-31/12
2010 2009 2010 2009

Sarda Periite S.r.l. 474 526 26 142
Stollberg & Samil Co. Ltd. (apopd
SIKAlWHATA Mou eV CUVIOTOUV EAEYXO
™ng Qing Dao) 146 121 22 17
S&B Industrial Minerals AD 40 39 4 5
Isocon A.E. 34 271 (237) (317)
Askana Ltd. 10 9 0 (1
S&B Endustriyel Mineraller A.S. 4 3 0 (1)
SLS Baustoffe GmbH 2 200 1 (5)
Sibimin Overseas Ltd. 2 1 1 0
AkpwTtrplo Tpdxniag Eva Ltd 2 (1) 3 (1
AxkpwTtnplo TpaxnAag Avo Ltd 2 (1) 3 (1)
Milos Island Resort Ltd. (1) 0 (1 0
Pabalk Maden A.S. (2) (1) 0 (1)
AkpwTrplo Tpaxniag ‘Eva A.E (4) (1) 3) 2)
AkpwTAplo Tpaxniag Tpia A.E. (5) (1) 4) (1
AkpwTAplo Tpaxniag Auo A.E. (37) (18) (19) (18)
Cape Trahilas Enterprises Ltd. (106) (52) (54) (1)
ZU0voAo SikalwudTwy pelowneiag 561 1.095 (258) (185)
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4. YYNENQZEIZ ENIXEIPHZEQN
4.1. EEayopéc Erouc 2010

Evrocg tou 2010, oev npayuartornotriBnkav otov OUIAO OUVEVWOEIG EMXEIPHTEUN .
4.2 Eéayopéc Erouc 2009

4.2 1 Eé,ayopd exuctdlicuvone and «Halliburton Energy Services Inc.» kai «Bentonite
Performance Minerals LLC»

211G 2 Defpouapiou 2009, o 'OpNog KATEANEE 0 CUPPWVIa e TIG eTalpieg Halliburton Energy
Services Inc. kat Bentonite Performance Minerals LLC ywa tnv ayopd epyootaciou,
oupnepAapfavopévwy anoBepdtwy, Nou avikel OTIC dpaoTnplOTNTEG Tou MnevTovitn Kat
BpiokeTal otn noAn Waterloo tng noAteiag lowa twv HIA, €vavtlt ouvoAlkoU TIHAMATOG
AoAdpia HIMA 700 xiAiadeg nepinou. H e€ayopd npaypatono}tnke pe KataBoAr HETPNTWV.

O npoodloplopdg NG €UAoynG agiag Twv MNEPLOUCIOKWY OTOLXEIWY, UMOXPEWOEWY KOl
EVOEXOUEVWV UMOXPEWOEWY, O OXETIKOG EMNUEPIOPOC Tou TAuatog e€gayopdg (Purchase
Price Allocation) oupgpwva pe TIG datdgelg Tou AMNXA 3 «Zuvevwoelg EnelpRoswv» Kat o
akpIBNAG Npoadloplopds Kat enPBeBaiwon TNG OXETIKAG unepatiag oAokKANpwONnKav evtog Tou
2009 kat npogkuye unepagia nooou € 19, n onoia BewprBNKE OPIOTIKN.

4.2.2 E€ayopd «Miller LLC»

O Opthog oTig 2 loulhiou 2009 oAokAnpwoe TIG dlanpayUaTeloelg yia tnv eEayopd tou 100%
Twv pepdiwv ™G Etaipiag «Miller LLC» nou dpactnplonoieital otnv d1dyKwaon Tou NEPAITN
otnv noAteia North Carolina twv HIMNA. To noéco tng €€ayopdg, cupnepAauBavouevwy
anoBepdTwy Kal anattnoswy, avepxetat oe AoAdpla HIMA 1,1 ekat. nepinou. H anonAnpwyn
Tou npayuatonoleitat wg €EAG: nood AoAdpwa HIMA 834 xAddeg nepinou €xouv Rnodn
kataBAnBei pe petpntd, HMA 700 x\ddeg kat HMA 134 yi\ddeg to 2009 kau 2010
AVTIOTOIXWG, eV TO unoAowno nood oe AoAdpia HIMA 266 xiA\iddeg nepinou Ba katafAnBouv
o€ dU0 1o6nooeg £TNaleg OO0EIG apXNG YevopéEvng To £€Tog 2011 kat 2012 avTioToixwg.

O npoodloplopdg NG e€UAoyng agiag Twv MNEPLOUCIOKWY OTOLXEIWY, UMOXPEWOEWY KOl
evoexoOpevwy unoxpewoewv tng Miller LLC, 0 oXeTIKOG €NPEPIOUOG TOU TIUANATOG £EAYOPAG
(Purchase Price Allocation) oUp@wva pe TG datdgelg tou AlNXA 3 «ZUVEVWOELG
Enxelpioewv» Kat o akpIBAG Npoodloplopds Kal empBePaiwon TG OXETIKAG unepagiag
oAokAnpwBnkav evtog tou 2009 kat o 'OpiAog avayvwploe unepatia nooou € 377, n onoia
BewprBnKe OPIOTIKI).
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4. ZYNENQZEIZ EMIXEIPHZEQN (ocuvExewa)

MepANNTIKA, oL NPOCdLOPLOBEIcEG EUAOYEG OEIEG TWV NEPLOUCLIOKWY OTOLXEIWV KAL UNOXPEWCEWY
nou aneKTNoe Kat aveAape avtiotowa o ‘'OA0G, To CUVOAKS TipNHa (KOOTOG) TwV aVWTEPW
€Layopwyv Kal N npokuyaoa unepagia €xouv wg €EAG:

Halliburton Energy Services Inc. & .
Bentonite Performance Minerals LLC Miller LLC
OPIoTIKEG EUAOYES /’\ovlc'ru'(ér; ] OplOTLKé? /\O’YLO'TlKé’l;
aEiec eEayopac agieg ch'ra"rr]v e0NOYEQ d’ElE‘; agieg Kde’
efayopd efayopdg v eiayopd
Mneda - - 26 14
Mnxavipata 281 275 295 47
Nondg naylog eEonAopog 5 14 164 -
MeTtag@opikd péca & Aondg eEonNAlopog 15 12 12 -
Anobépata 248 248 53 53
Anatmoelg - - 73 73
Xpnuatkd dlab€oipa kat
TOUELAKA LlOOBUVapa - - 9 9
e S49 .....®49 . ..632 196
MakponpéBeOUEG UNOXPEWOELG - - 190 41
BpaxunpdOeopeg UNOXpeEWOTELG - - 98 97
- - 288 138
EUMoyn agia kaBapol evepynukoU 549 344
ZUVOAIKO KOOTOG eEayopdqg 568 721
MpokUuyaoa unepagia 19 377
AvaAuon ouvoAlkoU K6oToug e€ayopdg
Tipnpa egayopdg 549 699
Aueoca ££0da e€ayopdg Kat Aond €£oda 19 22
Xpnupatkd dlab€apa kat
TOUELAKA Ll0OSUVOA NOU anoKtenkav - (9)
KaBapn tapelakn ekpofll eEayopdg 568 712

O napandvw enevdUOELG ENEKTEIVOUV TNV NAPAYWYLIKF SUVALKOTNTA TwV dPACTNPOTATWY TOU
Ouidou dnUIOUPYWVTAG EUKAIPIEG AVANTUENG KAl CUVEPYIWY OTa dikTua dlavoung Twv HIA.
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5. NQAHZEIZ
Ol nwAnoeLg Nou NApouctaovVTal OTIG OIKOVOUKEG KATAOTACELG avaAUOVTaAL WG EEAG:
O Opidog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2009

Mnevrovimg 190.175 153.526 68.488 50.963
Mephimg 66.159 61.137 33.444 30.853
ZuMindopata guvexoUg XUTEUoNG 93.899 64.951 - -
Bw&img 31.733 29.890 31.741 30.259
Nownd Opuktd 36.603 25.380 - -
Nonég nwAnoeLg 1.565 951 1.565 951
Z0volo nwAARoEwWV 420.134 335.835 135.238 113.026

6. KOZTOZ NQAHZEQN

To KOOTOG NWAACEWY NOU NAPOUCLACETAL OTIG OLKOVOUIKEG KATAOTACELG AVOAUETAL WG €EAG:

O 'Outdog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2009
Avalwoelg 151.958 121.526 25.975 19.574
NauAot 46.947 35.198 23.638 15.914
AuoIBEG npoownikoU 42.392 39.534 17.297 16.118
AnooBéoelg 27.508 20.716 17.585 11.412
AuoIBEG TpiTWV 17.010 11.422 14.364 9.382
HAeKTPIKA evEPyELD & PUOLKO QEPLO 13.775 10.778 2.447 2.132
Evoikia & Mapoxég tpitwyv 7.318 6.278 1.253 1.184
®Opol-TENN 1.275 1.212 334 254
Ndgopa £50da 18.572 15.361 7.265 7.063
ZUvoAo K6OTOUG NWARCEWY 326.755 262.025 110.158 83.033
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7. E=OAA AIOIKHZHZ

Ta €€oda dloiknong nou NapouctdfovTal OTIG OKOVORIKEG KATAOTACELG avaAUOVTOL WG €EAG:

O Outhog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2009
AuoIBEG npoowniKou 26.918 21.490 17.354 12.453
Mapoxég tpitwv 6.515 6.905 3.881 4111
ApolBég tpitwyv 6.087 5.730 3.028 2.489
Anooéoelg 1.736 1.722 789 730
D opot-TEAn 886 976 629 675
Aidgopa £E0da 4187 3.011 2.647 1.335
Zivolo £§6dwv dloiknong 46.329 39.834 28.328 21.793

8. E=OAA AIAGEZHX
Ta €€0da 61d6£ong Nou NapouctdovTal OTIC OIKOVOUIKEG KATAOTACELG avaAUovTal wg €ENG:

O 'Optdog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2009
Auo1BEG npoownikou 13.376 12.741 2,012 1.718
Mapoxég pitwv 2.964 3.309 64 63
AnooBEoelg 1.958 1.874 85 88
MpbBAewn eNo@ oAwv ANl oEwWV 1.232 1.579 270 47
AuoIBég Tpitwv 1.287 868 434 185
D OPOL-TEAN 49 55 2 3
Adgpopa £50da 3.048 2.193 435 296
2Uvolo €§6dwv dlabeang 23.914 22.619 3.302 2.400
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9. AOIMNA EZOAA

Ta Aoind £00da Nou NAPOUCLAZOVTAL OTIG OIKOVOUIKEG KATAOTACELG AVOAUOVTAL WG €EAG:

O Opthog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2009

'Egoda and evoikia 1.636 1.307 1.670 1.375
Avti\oyiopoi npéBAEYNnG anokaTaoTaong

nepBAAOVTOG Kat Aotnwv NPoBAEYewv 1.237 789 1.035 920
‘Ecoda and napoxn unnpeciwyv 653 1.041 2.376 2.820
'Egoda enopnynocwv eE6dwv 430 523 428 506
Avtiloylopdg npoPAEYNG yia anopeiwaon

anoBepdtwv 264 - 200 -
Kepdn and eknoinon nayiwv 219 196 4 92
'Ecoda and npopnbeleg 25 46 27 22
Ecoda ané aviiloylopoUs unoxpewoswy nou

€ANEav VOUKG - 1.348 - 380
Notnd €¢0oda 1.173 1.246 78 333
Z0volo Aownwv £66dwv 5.637 6.496 5.818 6.448

10. AOINA E=OAA

Ta Aoinda €£o0da nou napouatalovTal OTIC OIKOVOUIKEG KATAOTACELG avaAuovTal wg €EAG:

O OptAog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2009
Mpoéotpa kat npocaugAoelg 545 210 509 152
Znuia anopeiwong nayiwv otolyeiwy (Znueiwon 3) - 2429 - -
Aandveg anoouvappooAdynaong nayiwyv oTolxeiny 380 - - -
Znuieg ano eknoinon nayiwv 59 91 - -
Mpo6BAeyn anopeiwong anoBepdTwy - 456 - -
Nownd €¢oda 178 302 8 32
Z0voAo Aolnwv 568wV 1.162 3.488 517 184
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11. XPHMATOOIKONOMIKA EZOAA

Ta XpNUATOOIKOVOLLKA £€00d0 NoU NApouctdfovTal OTIG OLKOVOWIKEG KATAOTAOEIG avaAuovTal
WG €&NG:

O 'Opidog H Etapia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2009

Motwnkoi KoL (nueiwon 26) 406 290 197 100
Képdn and anoTipnon kat TakTonoinan napaywywv

eni vauAwv (Znueiwon 34) - 960 - 960
Képdn and ouvaAay LOTIKEG dla 0pEG, KaBapd - 4 432 67
Nowné 1 89 - 62
20voAO XpPNUATOOLKOVOHULKOV ECOdWYV 407 1.343 629 1.189

12. XPHMATOOIKONOMIKA E=OAA

Ta XpNUATOOKOVOUIKG £€000 NMOU NAPouclalovTal OTIC OLKOVOUIKEG KaTAoTAoelg avaluovTal

WG €&NG:
O Opthog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2009
XpewoTkol TOKOL HaKponpOBeouwy daveiwyv
(Znueiwon 33) 2.981 5.089 1.935 3.486
XpewoTKoi Tokol BpaxunpoBeauwyv daveiwv
(Znueiwon 36) 1.562 1433 1418 1.223
XPNHOTOOIKOVOUIKO KOGTOG NPOPRAEYNG
anokataotaong nepBaAiovtog (Znueiwan 32) 1.074 865 960 759
XPNHOTOOIKOVOULKO KOGTOG NPOPRAEYNG
anolnuiwong npoownikoU (Znpeiwon 31) 970 1.041 510 544
MpounBeieg kat Tpaneikda €Eoda 434 479 184 212
Znuieg and anoTipnon Kat S1aKavovioRo Napaywywv
eni netpehaiou (Znpeiwon 34) - 337 - 337
KaBapég {npieg and ouvoAAayHaTIKEG OLaP 0PEG 120 - - -
AnéaoBeon €£6dwv olvayng daveiwyv 113 128 56 64
20VOAO XPNHATOOIKOVOULKWDV EEGdWV 7.254 9.372 5.063 6.625
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13. POPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAMNOMENOZ)
O ¢06pog €100dNaTOG 0Ta anoTeAEopata Tou Opidou kat TNG ETalpiog avaAustal wg €EAG:

O Outrog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2009
TpEXxwv @ 6poG EI00BAATOG 9.933 5.201 2.162 3.102
AvaBaAAOLEVOG @ 6POG ELCODANATOG (1.050) 224 (1.162) 1.502
2UVOALKOG P O6pOG ELOODAUATOG 8.883 5.425 1.000 4.604

O @b6p0og €l00OAATOG £XEL UNOAOYIOTEL BACEL TWV EVOMONUEVWY KEPOWV MPO YOPWV €ni TOV
OVOHOOTIKO QOPOAOYIKO ouvTteAeaT TNG Etapiag. Zupgwva pe Toug 1I0XUOVTEG POPOAOYIKOUG
VOLIOUG, 0 OPONOYIKOG OUVTEAECTAG Yla TIG dpacTnedTnTEG oTnv EAANGSa aveEpxeTal o€ 24% yia
10 2010 ka1t 25% yia To 2009, avtiotoa, evw and to £€tog 2011 Ba pewdei oradakd katd 1%
yla k@Be £1og péExpt To 2014 €wg 6tou va kKataAngel oto 20%. O PopoAoyIkOG OUVTEAECTAG VIO
TIG dpaoTNPOTNTEG TNG ETapiag otnv aA\odanr, HECW TOU UNOKATAOTAMATOG TNG, AVEPXETAL
o€ 31,4% ywa ta €tn 2010 kat 2009.

H dnA\won @opoioyiog eloodAUaTog KABe piog etalpiag Tou Opidou unoBaAAeTal o €TACW BAonN,
OAAG Ta KEPON A oL ¢NKieg Nou dnNAWVOVTAL NAPAREVOUV NPOCWPLVA €WG OTOU OL POPOAOYIKEG
OpPXEC TNG KABe xwpag otnv onoia dpactnplonolouvTal ot talpieg Tou Opidou, eAEyEouv TIG
onAwoelg Kat Ta BiBAia Kal oTolkeia Tou YopoAoyoUpevou Kal EKO0BEL N TEAIK) €KBean EAEYXOU 1
napENBEL 0 XpOVOG Napaypagnc.

O npaypaTikOG TEANKOG QOPOAOYIKOG ouvTeAeOTNG Tou Opidou dlagepel and TOV OVOUAOTIKO.
21NV SLOPOPPWAON TOU NPAYHUATIKOU QOPOAOYIKOU CUVTEAEOTH €NWPOUV dLdPOopOoL NapAYOVTEG Ol
ONUAVTIKOTEPOL €K TWV OMNOIWV €ival N EKTAKTN €10QOPA KOWVWVIKAG €uBUVNG nou enBARBnke and
TNV ENNVIKN KUBEPVNOTN, Ol QUENUEVEG anooBEoELg ToU KAGdoU BwEitn nou enédpacav apvnTika
OTO pelypa Twv @opoAoynTEWY KePdwY Tou OpiAoU, N N EKNTWOoN OPLOKEVWY danavwy KabBwg Kat
KN unoAoytopég avaBarAOpEVOU @OPOU OE NEPINTWOEIS NPAYHUATOMONUEVWY CNHIWV.
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13. ®OPOZX EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOX) (GuvéXeLa)

AkoAouBei aplOuNTIKA CUP@WVIa PETAEU TOU CUVOAIKOU POPOU EI00OHUATOG KAL TOU YLVOUEVOU
TWV AOYIOTIKWV KEPOWV €Ml TOU OVOUAOTIKOU (POPOAOYIKOU CUVTEAEOTH Yyl TIG XPNOEIG Mou
éNngav Tnv 31" AekepBpiou 2010 kat 2009 yia Tov Opho kat tnv Etaipia, avtiotolka:

KEpdn npo poépwv Opilou

2uvTteAeoTNG @o6pou Etalpiag

® 6pog €1003AUATOC BACEL TOU LOXUOVTOG OCUVTENEDTN:

- Ala@opd cuvTeEAEDTH POopoAoyiag BuyaTplkwv
and To YOPOAOYLKO CUVTEAEOTH TNG ETapiag

- MNpbéaBeTol POPOL

- Znpieg BuyaTplkwyv TNG Xprnong €ni Twv onoiwv de
AoyioTnke avaBarOpEVOG @OPOG

- Mn ekmntopeveg SanAaveg

ZUvoAo po6pou eLocodApatog Opilou

KEpdn npo poépwVv

® 6pog €1003AUATOC BACEL TOU LOXUOVTOG CUVTEAECTN

- dpaocTnpotTnTa EAAGBOG

Mn @opoloyntéa £€c00da

- MepiopaTa kat KEpdN and NWANoN HETOXWV
ELONYHEVWY OTO XPNUATIOTHPLO

- ApopoAdyntn ékntwaon N.2601/ 1998

Mn eknuintépeveg dandveg

- MpdoBeToL pobpOL

- Mn ekmintépeveg dandveg

- Znuieg UNOKATACTAMATOG aAodaNAG enil Twv onoiwv o€
AoyioTnke avaBaAOpeEVOG @ OPOG

- ApolBEg AloiknTikoU ZupBouliou Kat AoneG NpooBeTEG
AMOLBEG NPOCWMLKOU

- Nowna

MpoBAeywn @ épou £L006ANATOG

O Outihog

1/1-31/12 1/1-31/12
2010 2009

21.758 7.325
24% 25%
5.222 1.831
1.145 (174)
1.155 2.278
746 655
615 835
8.883 5.425

H Etaipia
1/1-31/12 1/1-31/12

2010 2008

(5.470) 7.942
(1.313) 1.986
- (5)
- (51)
1.030 2.253
563 168
334 220
167 (49)
219 82
1.000 4.604
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13. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOZX) (ouvéxeta)

O eTawpieg Tou OpIAOU £X0UV QVEAEYKTEG QOPOAOYIKA XPAOELG, OL Onoieg Napouctdfovtal oTov
nivaka nou akoAouBEi:

AVEAEYKTEQ
Etaipia Ynoonu. Xwpa @ opoAoyiIKA

Xphoeig
EYPOIMH
S&B Industrial Minerals AD BouAyapia 2007-2010
S&B Industrial Minerals S.A.R.L. FaAAia 2009-2010
Denain Anzin Metallurgie S.A.S. FaAAia 2006-2010
S&B Industrial Minerals GmbH 2) Meppavia 2006-2010
S&B Holding GmbH ) Feppavia 2006-2010
SLS Baustoffe GmbH leppavia 2010
Orykton GmbH Meppavia 2010
Askana Ltd. Mewpyia 2003-2010
S&B Biopnxavika Opukta A.E. “) EANGSa 2010
Isocon A.E. EANGOa 2007-2010
EAANvikoi Bw&ital EAkwvog - T A.Mnapiog A.B.EM.E. EANGOa 2010
AkpwTtRplo Tpaxniag Eva A.E. EANGDa 2010
AkpwTthplo Tpaxniag Avo A.E EANGOa 2010
AkpwTthplo Tpaxniag Tpia A.E EANGSa 2010
S&B Industrial Minerals Spain S.L.u. lonavia 2004-2010
Sarda Perlite S.r.l. fraAia 2004-2010
Sibimin Overseas Ltd. Kinpog 2006-2010
Asian Minerals Ltd. Kunpog 2006-2010
Cape Trahilas Enterprises Ltd. Konpog 2007-2010
AkpwTtnplo Tpaxniag 'Eva Ltd. Konpog 2007-2010
AkpwTtnplo Tpaxniag Auvo Litd. Konpog 2007-2010
Cebo Intemational BV 3) OMNavdia 2004-2010
Cebo Holland B.V. @3) ONavdia 2004-2010
Cebo Marine B.V. @3) ONavdia 2004-2010
Cebo U.K. Ltd 3) M.Bpetavia 2004-2010
S&B Industrial Minerals Kft Quyyapia 2004-2010
S&B Industrial Minerals SP Z.0.0. MoAwvia 2008-2010
AMEPIKH
S&B Industrial Minerals North America Inc. (1) HIMA 2006-2010
Stollberg Inc. ) HMA 2006-2010
Stollberg do Brazil Ltda Bpadihia 2004-2010
Milos Island Resort Ltd. B.IN.N. 2009-2010
AZIA
S&B Industrial Minerals (Henan) Co. Ltd. Kiva 2008-2010
S&B Jilin Wollastonite Co Ltd. Kiva 2005-2010
S&B Industrial Minerals (Tianjin) Co. Ltd. Kiva 2006-2010
Panshi Huanyu Wollastonite Co. Ltd. Kiva 2007-2010
Qing Dao Stollberg & Samil Co.Ltd. Kiva 2009-2010
S&B Endustriyel Mineraller A.S. Toupkia 2004-2010
Pabalk Maden A.S. Toupkia 2004-2010
Stollberg India Pvt. Ltd voia 2007-2010
Stollberg & Samil Co. Ltd. Kop€a 2004-2010
A®PIKH
Naimex S.A.R.L. Mapoko 2006-2010
S&B Ind. Min. Morocco S.A.R.L. Mapoko 2008-2010

Ynoonuewoelg:
(1) Ow eTaipieg autég Bpiokovtal o dladikacia opoAoylkou eAEyXoU yia Tn Xxprion 2008.

(2) Ow eTaipieg autég Bpiokovtal oe dladikaaia PopoAoyKoU EAEyXOU Yia TIG xproelg 2006-2009.

(3) OLnBaveg popoAoyikEG UNoXPEWAELG Nou Ba npokUuwouv and @opoloyikd EAeyxo Kat Ba apopouv TIG Xproelg €éwg To 2006 yia
TIG eTalpieg Tou Opidou Cebo, kaAunTtovTtal and Tov NWANTH BAcel TNG cUPPACNG EEaYOPAG.

(4) Evtog tou 2010, oAoKANPWONKE 0 QOPOAOYIKOG €AeyxoG TnG Etalpiag ya tig xpnoelg 2008 kat 2009, kabBwg kat tTng
anoppogpnBeicag etalpiag Mapvaocodg Mpaktopeloelg Aopaiewv A.E. yia Tig xproelg 2007 kot 2008 and tov onoio
npoékuyav ouvoAlkoi NpoaoBeTol Popol € 657, ek Twv onoiwv To Noad € 246 £xel BapUvel Ta ANOTEAECHATA TNG TPEXOUOAG
xpriong. Evtog tou 2009, ohokAnpwBnkav ol @opoAoyikoi EAeyxol TnG Etaipiag ya TG xproelg 2006 kat 2007, kaBwg Kat TG
anoppoenBeicag etapiag MNapvacodg MNpaktopevuoelg AcpoAieiwv A.E. yia tnv xprion 2006 and toug onoioug nposkuyav
aguvoAkoi npdaBeTol popot € 490, ek Twv onoiwv Nood € 21 €xel Bapuvel Ta anoteAEguata Tng xpnong 2009.
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13. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOZX) (ouvéxeia)

OL @opohoyIkEG Cnpieg, oto PBaBud nou yivovtal anodekTeG and TIC €KACTOTE POPOAOYIKEG
OPXEG, MNOpPOUV va cuUUWN@ioouv HEANOVTIKA popoAoynTEa KEPDN yia dldoTnUa To onoio opilstal
anod TIC POPOAOYIKEG BIOTAEEIG TNG KABe xwpag. Na tnv Etapia, kabwg Kat yia TiI¢ EAANVIKEG
BuyaTpPIKEG, TO BIACTNHA QUTO €ival NEVTE £€TN Ao TO £TOG OTO OMNOI0 NPOEKUWAV OL POPOAOYIKEG
nuieg.

O 'Ouilog dev oxnuaTIoE avaBarAOUEVES POPOAOYIKEG AMALTHOEIS VIO CUYKEKPIUEVEG BUYATPIKEG
Nnou €XOUV OWPEUHEVEG QPOPONOYIKEG Cnuieg Uwoug € 9,9 ekat. nepinou, d1OTL dev pnopel va
nNPoBAs@Bei N akpBAG XpHRon €vapgng npaypatonoinong kepdwv, Yeyovog TO 0noio dev eNTPENEL
TOV QagLonIoTo UMNOAOYIOHO avaBaAlOpevou @opou, AapBdavovtag unoywn kKat To yeyovog Tng
KUALOHIEVNG NAPEAEUONG DIKAWHATOG CUMWNQIOUOU TETOWWV CNULWV OTO HEAAOV.

H kaBapr| kivnon tou Aoyaplaopol avaBaAAOPEVWV @OpwV €L00OALATOG Yia Tov ‘OUA0 Kal Tnv
Etaipia eival n €€Ac:

O Optirog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2009
ApXlk6 unoéAoino, kabapn anaitnon/
(unoxpéwon) (11.858) (11.890) 738 2.310
(Xpéwon) / nictwon Aoyaplacpou
anoTteAeopdTwWV 1.050 (224) 1.162 (1.502)
Aueon nictwon mg Kabaprng ©¢ong 116 (70) 116 (70)
EEayopEg/ ouyxwveloelg ENXEProEwY - (148) - -
AvTIAOYIOUOG AdYWw anopeiwong nayiwv
(Znpeiwon 3) - 459 - -
ZUVOANQY LOTIKEG SLO@Y OPEG (127) 15 - -
TeAIk6 unoéAono avaBaAAOpevwv
POpwVv ouvextlOpevwY dpacThPLOTATWY,
kaBapn anaitnon/ (unoxpéwon) (10.819) (11.858) 2.016 738

Ol anattAoeIg Kal unoxpewaoelg and avaBaAAOUeEVOUG POPOUG €I000NUATOG OTNV KATACTAON
OIKOVOIKAG B€ong Tou Opilou €xouv wg €EAG:

O Outhog
31 AekepBpiou 31 AekepBpiou
2010 2009
KaBapn avaBaAAépevn @ opoAoyikA anaimon 4.145 3.442
KaBapr avaBaAAopevn @ 0opoAoyIKA unoxpéwaon (14.964) (15.300)
(10.819) (11.858)
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13. ®OPOZX EIZOAHMATOZ (TPEXQN KAl ANABAANOMENOZ) (ouvéxela)
OL avaBaAAdueveg QOPOAOYIKEG ONAITACELG KAl unoxpewoelg tou Opidou kat tng ETtapiog

npogpyxovtatl and ta akdAouba oTolxeia:

AvaBaAAdpeveg @ 0poAOYIKEG ANALTAOELG
Mpo6PAewn anolnpiwong npoownikou
Mpo6PAewn anokatdotaong nePBAAAOVTOG
‘ExtokTeG apolBEG npoownikou

@D 0pOAOYIKEG {NHLEG

Enintwon pevoviwy anoBepdtwy

ano SLETALPIKEG NWANOELG

Mpo6BAewn eno@ aAwv anamoewy

Nownda

20volo

AvaBaAAOpeveg @ OpOAOYLKEG UNOXPEWOELG
®opoAoyIKG EKNECTEQ Unepagia
Mpooappoyn elAoyng agiag
QOWHATWYV Nayiwv

Mpooappoyn weEAUNG (wAG nayiwv
Mpooappoyn e0Aoyng agiag
EVOWHATWY nayiwv

Nownd

20volo

Kabapég avapaiidpeveg
POPOAOYLKEG UNOXPEWOELG

KaBapn (niotwon) / xpéwon avapaAiéuevou
@Opou oTa anoTeAéopata

AvaBaAAdpueveg @ 0poAOYIKEG anaALTAOELG
Mpo6BAewn anokatdotaong nePBAAAOVTOG
MpdéBAewn anolnuiwong npocwnikol
'EKTaKTEG OMOIBEG NPOCWNIKOU

MpdBAewn yia eNoQ aAEiG ONALTAOELG
Anopeiwon agiag anoBepdtwyv

Anoofean enopnynoswv

olUp@wva pe mMv w@EAn Cwn

Nownda

20voho

AvaBaAAdpeveg @ OpOAOYLIKEG UNOXPEWOELG

MpooappoyR weEAung (wAG nayiwyv
Nownd

20voho
KaBapég avapaiidueveg
@POPOAOYLKEG ANALTAOELG

KaBapn (niotwon) / xpéwon avapaiAiéuevou
@Opou oTa ANOTEAEGHATA

O 'Oullog
Katdotaon olkovoulking 6€ong Katdotaon anoteAegpatwyv
31 Aekepppiou 31 AekepBpiou 1/1-31/12 1/1-31/12
2010 2009 2010 2009
2.620 2.139 (481) (41)
2.175 2.602 427 229
1.039 465 (574) 298
979 1.390 411 (1.093)
760 934 174 (255)
758 772 14 124
1.576 1.378 (244) 389
9.907 9.680
(5.765) (5.228) 537 501
(5.522) (5.889) (367) (523)
(5.401) (5.939) (538) 967
(3.697) (3.987) (290) (127)
(341) (495) (119) (245)
(20.726) (21.538)
(10.819) (11.858)
(1.050) 224
H Etaipia
Katdotaon oikovopuikng 8€ong Katdotaon anoteAeoudtwy
31 AekepBpiou 31 Aekepppiou 1/1-31/12 1/1-31/12
2010 2009 2010 2009
2.075 2.497 422 237
2.130 1.727 (403) (49)
1.039 465 (574) 275
231 262 31 2
186 247 61 15
193 239 46 (3)
140 38 (19) 245
5.994 5.475
(3.978) (4.704) (726) 773
- (33) 7
(3.978) (4.737)
2.016 738
(1.162) 1.502
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14. ANOZBEZEIZ

Ta £€€0da yla anooféoslg yia Tnv xprion nou éAnge tnv 31" Aekepppiou 2010 kat 2009 £xouv wg

€gNa:
O Opulhog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2009

AnooBEoelc nayiwv NEPLOUCIOKWY

oTolxeiwv

- Evowpatwy (onpeiwon 16) 30.963 22.387 20.183 12.371
- Aowpatwy (onueiwon 19) 2.040 2.116 29 34
- Enevdutikwv akiviTwy (onpeiwon 17) 272 270 272 270
Z0volo anooBécewyv nayiwv otolxeiwv 33.275 24.773 20.484 12.675
AnooBECELC EVOWUOTWHEVEG OE PEVOVTU

anoBgpaTa Kal nayta (383) (550) (383) (550)
AnooB€oelg nou Bapuvav Ta anoTEAECHATA 32.892 24.223 20.101 12.125

MAéov Twv avwTEPwW, OTO KOVOUAL QVOAWOEIC TOU AoyaplagpoUu KOOTOG NWANCEWV
nep\appavovtal noad € (1.496) kat € 253 yua ™ xprion nou €Ange tnv 31" Askepppiou 2010 kat
2009, avtioToixa, Ta onoia agopoUlv aNnooRECEIC EVOWHOTWHEVEG OTA avaAwBEVTa anobEpata

NPONYoUUEVWY XPrOEWV.

15. AMOIBEZ NPOZQIMIKOY

Ot apoiBég npoownikoU yia Tnv Xpnon nou éAnge tnv 31" Aekepppiou 2010 kat 2009 £xouv wg

€gNG:
O 'Outdog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2009
TAKTIKEG KAl EKTAKTEG ONOBOYXEG 63.838 57.229 27.878 24.237
EpyodoTikég elopopEg 12.574 12.567 5.542 5.521
NonéG NapoxEG Npoownikou 4.338 4.233 1.944 1.851
MpoBAeywn yia anolnuiwaon
npoownkou 4.694 4.081 3.578 2.509
Mpoypappa xopnynong HETOXWV 696 216 697 216
20voAo apolfwv npoownikoU 86.140 78.326 39.639 34.334
ApOIBEG NPOOWNIKOU EVOWHATWHEVEG OE HEVOVTO
anoBEpaTa Kat Naya (2.466) (3.520) (2.466) (3.501)
AuolBég npoownikol nou Bapuvav ta
anoteAéopata 83.674 74.806 37.173 30.833
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16. ENZQMATA MNATIA NMEPIOYZIAKA ZTOIXEIA

Ta evowpata ndyla nepouctakd atotxeia Tou Opidou nou napouctdlovTtal OTIG OIKOVOLIKEG KOTAOTACELS avaAUovTal WG €EAG:

Atia Krtnong

1 lavouapiou 2009
Mpoobnkeg

ELayopég enxelpnoswyv
Mewoelg

Alaypa@ég
ZUVOAAYHOTIKEG SLOPOPEG
MeTtagopég

31 Aekepuppiou 2009
MNpooBrkeg

ELayopég enixelpnoswyv
Alaypa@pég
2ZUVOAAYHATIKEG DO OPEG
Meta@opeég oe EnevduTikad Akivnta
MeTta@opeg

31 AskeuBpiou 2010

Zwpeupéveg AnocBéoelg
1 lavouapiou 2009
AnocB€oelg xpong
EEayopEg enxelpRoewyv
Mewoelg

Znuieg andé anopeiwon(Znpeiwon 3)
Alaypa@peg
2ZUVOANNAYHOTLKEG BLapOpPEG
MeTtagopég
31 AskeuBpiou 2009
AnocBeoelg xpriong
Mewoelg

Alaypa@pég
2ZUVAAMAYHATIKEG DLAPOPEG
Meta@opeg

31 Askepppiouv 2010

AvanéoBeotn Atia
1 lavouapiou 2009

31 AekeuBpiou 2009
31 AskeuBpiou 2010

Opuxeia- Mneda- MeTtagopika 'EnunAa kat Akiv/ celg uné

MeTalAAeia OLkéneda KripLa Mnxavipata Héca oKeUN EKTEAEON ZUVOAO
89.756 19.922 89.939 157.050 15.861 18.463 10.334 401.325
14.035 8.827 442 3.331 287 178 5.254 32.354
- 26 291 776 30 13 - 1.136
(601) (55) (89) (513) (516) (133) 5) (1.912)
(308) - - (2 2 (2) - (314)
42) 17) 1.002 673 4 162 9) 1.773
309 (156) 1.013 2.592 84 29 (3.766) 105
103.149 28.547 92.598 163.907 15.748 18.710 11.808 434.467
13.228 603 799 2.706 486 534 6.446 24.802
(1.741) - (286) (1.018) (152) (51) - (3.248)
- - (3) (14) %) - 3 (23)
139 146 1.794 2.549 85 176 1 4.890
- - - - - - (118) (118)
24 - 765 2.901 207 118 (4.015) -
114.799 29.296 95.667 171.031 16.365 19.487 14.125 460.770
55.180 100 36.790 96.333 10.781 16.162 - 215.346
7.226 135 3.788 9.322 988 928 - 22.387
- - 122 200 13 3 - 338
(152) - (26) (383) (387) (104) - (1.052)
730 - 292 254 4 7 13 1.300
- - - (2 - (2) - (4)
11) - 386 344 8 82 - 809
(59) - 49 48 (34) (6) - (2)
62.914 235 41.401 106.116 11.373 17.070 13 239.122
15.845 88 3.881 9.195 895 1.059 - 30.963
(941) - (160) (659) (109) (38) - (1.907)
- - (1) (20) %) - - (30)
49 2 680 1.615 47 127 (13) 2.507
- - (28) 49 2 (22) - 1
77.867 325 45.773 116.296 12.199 18.196 - 270.656
34.576 19.822 53.149 60.717 5.080 2.301 10.334 185.979
40.235 28.312 51.197 57.791 4.375 1.640 11.795 195.345
36.932 28.971 49.894 54.735 4.166 1.291 14.125 190.114

Evtog tou 2010, ol petagopeg ota EnevouTika Maya avaiBav oe € 118 (Znueiwon 17).
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16. ENZQMATA MNATIIA NMEPIOYZIAKA ZTOIXEIA (ouvéxela)

Ta evowpaTta nayla NEPOUCLOKA oTolxeia Tng ETalpiog nou napouctdlovTal TIG OKOVOUIKEG KATAOTACELG OVAAUOVTOL WG EENG:

Atia Ktnong

1 lavouapiou 2009
MpooBnkeg

Mewoelg

Alaypa@eg
Metagopég

31 AekepBpiou 2009
MpooBnkeg

Mewoelg

Metagopég o EnevouTikd Akivnta
Meta@opEg

31 AekepBpiouv 2010

Jwpeupéveg AnooBégelg
1 lavouapiou 2009
AnooBeaoelg xpnong

Mewwoelg

31 AekepBpiou 2009
AnooBéoelg xpnong
Mewoelg

31 AekepBpiouv 2010

AvanéoBeotn Atia
1 lavouapiou 2009
31 AekepBpiou 2009
31 AekepBpiou 2010

Opuxeia- Mneda- Meta@opika 'EnwnAa kat Akwv/ogig uné

MetaAAeia Ok6neda Kripla MnxavipaTta péoa okKeUln EKTEAEDON ZUvoAo
82.252 7.626 35.280 63.216 11.415 11.823 8.022 219.634
13.635 13 - 398 2 29 4.082 18.159
(420) - - (35) (169) 44) (78) (746)
(308) - - - - - - (308)
308 - 147 1.006 30 2 (1.493) -
95.467 7.639 35.427 64.585 11.278 11.810 10.533 236.739
12.752 460 6 156 1 210 4.188 17.773
(644) - - (105) - - - (749)
- - - - - - (118) (118)
- - 233 1.796 167 - (2.196) -
107.575 8.099 35.666 66.432 11.446 12.020 12.407 253.645
53.101 - 16.676 35.665 7.843 10.322 - 123.607
6.803 - 1.285 3.394 484 405 - 12.371
1) - - (31) (169) (42) - (243)
59.903 - 17.961 39.028 8.158 10.685 - 135.735
14.648 - 1.275 3.279 466 515 - 20.183
- - - (101) - - - (101)
74.551 - 19.236 42.206 8.624 11.200 - 155.817
29.151 7.626 18.604 27.551 3.572 1.501 8.022 96.027
35.564 7.639 17.466 25.557 3.120 1.125 10.533 101.004
33.024 8.099 16.430 24.226 2.822 820 12.407 97.828

Evtég tou 2010, o1 petagopeg ota Enevoutika MNayia avAABav og € 118 (Znueiwon 17).
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16. ENZQMATA MNAT'IA NMEPIOYZIAKA ZTOIXEIA (ouvéxela)
H kivnon Twv enEpouc oToxeiwv nou ouvBETouv TNV Katnyopia Opuxeia-MetaAAeia Tou Opilou avaAUeTal WG EENG:

Agia Ktiong

1 lavouapiou 2009
MpooBnkeg

Mewoelg

AlaypagEg

2UVvaAAQY LOTIKEG SLap OPEG
Metagpopég

31 Askepppiouv 2009
MpooBnkeg

Mewoelg

Aaypagpég

2ZUVOAAQY HATIKEG BLAP OPEG
MeTagpopég

31 AekeppBpiouv 2010

1 lavouapiou 2009
AnooBEoeig xpriong
Mewoelg

Znpieg andé anopeiwon
2UVvaAAQy LOTIKEG SLap OPEG
Metagpopég

31 AekeppBpiouv 2009
Anoof€oelg xprnong
Mewoelg

2UVOAAQY HATIKEG OLAP OPEG
31 Aekepppiouv 2009

AvanéoBeotn Atia
1 lavouapiou 2009
31 Aekepppiouv 2009
31 AekeppBpiouv 2010

Eda@ikég EkTAOELG
EE6puEng OpukTtwyv -

Aandveg AelTOUPYLKAG
Avantugng Edag lkwv
Exktdoewv EE6pUENG

Aandveg Anokatdotaong
ESagikwv EKTGdoewVv
EE6puEng OpukTWV-

Aandaveg Epeuvag &
AgloAoynong

Jwpeupéveg AnogBEcelg

MeTaAAeupaTwy OpuKTWV -MeTtaAAeupdTwv MeTtaAAeupdtwyv OpuktwVv Mépwyv 2UVOAO
20.628 59.003 7.125 3.000 89.756
204 12.397 348 1.086 14.035
(182) - (419) - (601)
- - - (308) (308)
- (42) - - (42)
- - - 309 309
20.650 71.358 7.054 4.087 103.149
367 10.982 - 1.879 13.228
(59) (1.038) (644) - (1.741)
- 138 - 1 139
- 24 - - 24
20.958 81.464 6.410 5.967 114.799
10.769 39.850 4.269 292 55.180
868 5.690 394 274 7.226
(152) - - - (152)
- 730 - - 730
- (11) - - (11)
(75) 16 - - (59)
11.410 46.275 4.663 566 62.914
1.153 13.251 586 855 15.845
41) (900) - - (941)
- 48 - 1 49
12.522 58.674 5.249 1.422 77.867
9.859 19.153 2.856 2.708  34.576
9.240 25.083 2.391 3.521 40.235
8.436 22.790 1.161 4.545 36.932
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16. ENZQMATA MNAT'IA NMEPIOYZIAKA ZTOIXEIA (ouvéxela)
H kivhon Twv enpépoug oTolyeiwv nou ouvBETouv Tnv katnyopia Opuxeia-Metalleia Tng ETapiag avaivetal wg €ENG:

Atia Kthong

1 lavouapiou 2009
MNpoobrkeg

Mewoelg

Alaypageg
MeTtagpopég

31 Aekepppiov 2009
Mpoobnkeg

Mewoelg

31 Aekepppiouv 2010

Edagkég EkTadoelg
EE6pugng OpuKTWYV -

Aandaveg Aeltoupylkng
Avantugng Edagikwv
Ektdosewv EE6pugng

Aandaveg Anokatdotaong
Eda@ kv Ektdoewv
Eg6pugng OpuKTwV-

Aanaveg Epeuvag &
AtloAbynong

Zwpeupéveg AnooBéaelg

1 lavouapiou 2009
AnooBeoelg xpnong
Mewoelg

31 AekeppBpiov 2008
AnooBeoelg xpong

31 AekeppBpiov 2009

AvanéoBeotn Atia
1 lavouapiou 2009
31 AekeppBpiov 2009
31 AekepBpiov 2010

MeTtaAAeupdTwy OpuKTWV -MeTaAAeupdTwV MeTaAAeupdTwyv Opuktwyv Mépwv 2ZUvoAo
16.330 57.002 6.576 2.344 82.252
- 12.288 348 999 13.635
(1) - (419) - (420)
- - - (308) (308)
(1) - 1 308 308
16.328 69.290 6.506 3.343 95.467
10.883 1.869 12.752
(644) (644)
16.328 80.173 5.862 5.212 107.575
9.689 39.434 3.821 157 53.101
720 5.542 294 247 6.803
M - - - (1)
10.408 44.976 4.115 404 59.903
697 13.097 586 268 14.648
11.105 58.073 4.701 672 74.551
6.641 17.568 2.755 2.187 29.151
5.920 24.314 2.391 2.939 35.564
5.223 22.100 1.161 4.540 33.024
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16. ENZQMATA INAT'IA NEPIOYZIAKA ZTOIXEIA (ouvéxeia)

Ta evowpata ndyla NEPOUCIaKA OTolXEia Nou NapouctdlovTal OTIC OIKOVOUIKEG KATAOTACELG
Tou Opihou kat Tng Etapiog nepihappdvouv ta akdAouba nAApwg anooBeopéva napaywyka
nayla grolxeia:

O Opidog H Etaipia

31 AekepBpiou 31 AekepBpiou 31 AekepBpiou 31 AekepBpiou
Atia Ktnong 2010 2009 2010 2009
Opuxeia - MetaAAeia 1.048 1.112 - -
Mneda - Oikéneda 105 98 - -
Ktipua 9.728 8.710 6.902 5.522
Mnxavriuata 43.439 38.016 18.939 17.199
MeTtag@opkd pEoa 2.284 1.436 4.869 4.561
‘EnwinAa kat okeln 4.588 4.135 9.441 9.205
Z0volo 61.192 53.507 40.151 36.487

Eni Twv evowpdtwv nayiwv neplouciokwv otolxeiwv tou Opuidou kat g Etapiag dev
ugiotavtal Bapn.

17. ENENAYTIKA AKINHTA

Ta enevOUTIKA AKiVNTA NOU NAPOUCLAOVTAL OTIG OIKOVOUIKEG KaTaoTdoelg Tou OpiAou Kal TnG
Etaipiog avaAvovTtal wg €EAG:

Aneda - Owkéneda KtipLa ZU0vOAO
Atia Ktiong
1 lavouapiou 2009 14.699 10.901 25.600
MpoocBOnRkeg 51 51
Mewoelg (20) - (20)
31 AekepBpiouv 2009 14.679 10.952 25.631
Metagopeg - 118 118
31 AekepBpiouv 2010 14.679 11.070 25.749
Zwpeupéveg AnooBEcelg
1 lavouapiou 2009 - 4.993 4.993
AnooBéoelg xprong - 270 270
31 AekepBpiouv 2009 - 5.263 5.263
AnooBEaoelg xprnong - 272 272
31 AekeppBpiou 2010 - 5.535 5.5635
AvanécoBeotn Atia
1 lavouapiou 2009 14.699 5.908 20.607
31 AekepBpiouv 2009 14.679 5.689 20.368
31 AekepBpiouv 2010 14.679 5.535 20.214

Ta enevduTika akivnta pobwvovtal o€ TPITEG ETAIPIEG YIa TNV OTEYOON TWV YPAPEIWY KAl TwV
anoBnkwv toug. Ta €00da PIOBWHATWY and €NeVOUTIKG akivnta aveépyovtal o€ € 1.636 kal €
1.340 yia 11g xproelg nou €AnEav tnv 31" Aekepppiou 2010 kat 2009, avtiotolxa. Ta de £E0da
EMNOKEUWV KOl OUVTNPAOEWY TWV €v AOYyw aKIvATwY avépyovtal oc € 112 kat € 103 yua TG
xpnroelc nou éAngav tnv 31" AckepBpiou 2010 kat 2009, avtioToixa. Tnv 31" AckepBpiou 2009
n Etapia gixe cuppdoeig AeitoupylkKAG HiIcBwong Twv €NeVOUTIKWY AKIVATWY TNG Nou Afyouv
o€ dlaPopeG NUEPOUNVieg Ewg To 2021.
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17. ENMENAYTIKA AKINHTA (ouveExewa)

Ta e€AAXIOTa HPEANOVTIKA €IONPAKTEN MOOWHATA TWV €NEVOUTIKWY OKIVATWY BAoeEl pn
OKUPWOIHWY oupBoAaiwv AetTtoupyikng picBwong tnv 31" AekepBpiou 2010 kat 2009 €xouv wg

ggng:

31 AekepBpiou 31 AekepuBpiou

(oe ekaT.Eupm) 2010 2009
Evtég evog €TOUGg 1,6 1,6
2-5 €m 6,2 6,3
Metd and 5 €m 3,1 3,7
10,9 11,6

H elloyn afia Twv enevduTikwv akivATwy Ttou Opidou kat tng Etapiag katd tnv 31"
Aekepppiou 2010 kat 2009 avABe nepinou oe € 26,4 ekat. kat € 26,0 ekart.

18. YNEPA=IA

H unepagia nou napoucldleTal OTIG OIKOVOUKEG KATAOTACELG QvOAUETOL avd povada
ONUIOUPYIaG TAMEOKWY POWV WG EEAG:

Mnevrovitng MepAitng ZUuAAindopata Nownd OpuKTa ZUvoAo

YnéAowno 1 lavouapiou 2009 55.879 9.894 16.600 135 82.508
MpooBnkeg 19 377 - - 396
Metagpopég - 135 - (135)

ZUVOANOY LOTIKEG DLa@ OPEG (59) (3) (130) - (192)
Ynéiowno 31 AekepBpiov 2009 55.839 10.403 16.470 - 82.712
MNpooBhkeg - 269 - - 269
2ZUVOANOY HOTIKEG DLaP OPEG 129 36 291 - 456
YnéAowno 31 AskepBpiou 2010 55.968 10.708 16.761 - 83.437

H unepatia € 25.129 OTIC E€TAPIKEG OIKOVOUIKEG KATAOTACEIS OQPOPA OCUVEVWOELG
ENLXELPOEWVY Ol Onoieg Npaypatonowénkav npwv and tnv nuepounvia petdpaong ota AMXA.
H unepagia anoTdTtal 0To IOTOPIKO KOOTOG HEIOV TIGC OCWPEUUEVEG CNUEG ONOWUEIWONG Kal
NPOEKUYe and tn ouvévwon Twv etapuwyv MYKOMITAP AE. € 18.317 (dpactnpotnTeg
pnevrtovitn) kat Opuxeia OTABI EANGG A.E. € 6.812 (dpaoctnpidtnteg nepAitn) to 2000 kat To
2001 avtioTouxa.
Etnrijoioc éAeyxoc arouciwone 1ne aéiac twv aowudTwv [EPIOUTIaKWY OTOIXEIWV LE
aneptopiorn didpkela {wric: O €TO10G €AEYXOC anopeiwong NG a&iag Twv NEPLOUCIOKWY
oToleiwv pe anepoplotn dudpkela Cwng (unepagieg nou nNpoEkuyav Katd Ttnv €Eayopd
EMNXEPACEWY KOBWG KOl OAMOTA MNOU avayvwpioTnKav KaTA TIG €EAYOpPEG AUTEG)
NPAYHATOMNOONKE €XOVTAG EMNUEPICEL TA OTOIKEIM AUTA OTIG €EAG HOVAdEG dnuoupyioag
TAMEIOKWY POWV:

e ApaotnploTtnTeg Mnevtovitn

o Apaotnpotnteg MNepAitn

e ApaoTnploTNTEG ZUAINaoUATWY 2uvexoug Xuteuong («C.C.F»)

To QVOKTACWO NooO TWV OVWTEPW TPWV HOVAOWY OnUIoupyiag TOUEWOKWY POWV
npoaodlopiotnke Bdoel TnG peBOdoU TNG agiag v xproel, unohoyiotnke &€ XPNOLONOLWVTAG
NPOBALYELG TALEIOKWY powv NMou BacioTnkav ota eykeKpEva, and tn Awoiknon, NEVIAETH
enxelpnuatiké oxedld Toug.
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18. YIMEPAZ=IA (ouvéxeia)

To enttdkio npoeEdb@Anong nou e@appootnke ya To 2010 kat To 2009 aveépxetal og 12 % Kal
9,90% (npo @bpwv), avtioToa yia OAEG TIG OpaoTNPOTNTEG. [Na TNV NPORBOAN TWV TALEIOKWY
powWV ywa To dlAoTNHA NEPAV TNG NEVTAETIOG Xpnowonoidnke deiktng avantugng (growth
rate) 2% vywa TG dpaotnpdTnTEG MNgvtovitn kat MNepAitn ywa 1o 2010 kat to 2009, avtioTolKa.
Ma tnv npoBoA Twv TOAUEWKWY POWV yla To JIACTNUA MEPA TNG MEVTAETIOC YA TIG
OpaotnPEIOTNTEG ZUAINAoUATWY Xpnoonoldnke dsiktng avantugng (growth rate) 1% yua to
2010 kat to 2009, avtioTola.

Baoikég unoBeoeic nou Arigénkav unown yia tov UrnoAoyiouo tng a&iag v Xprioel twv
Lovddwyv dnuovpyiac tausiakwy powv katd tnv 31" AekeuBpiouv 2010 kat 2009:

Ol onuavTikoTEPEG UNnobeaelg nou AA@Onkav unoywn and Tn Awoiknon tou Opihou Katd TOov
UNOAOYIOUO Twv NPOoBALYewy Twv TOAUEIOKWY POWV OTA MNAQiola SlEVEPYEIQG TOU ETHOIOU
€AEYXOU Yl TNV GMOUEIWON TNG agiag Twv NEPIOUCIAKWY OTOIXEIWV HE adploTn WPEAN Jwh)
ntav oL €ENG (CUVONTIKA NEPLYPAPR):

o Andédoon eAdyiorou Kkivouvou (risk-free return): QG anddoon €AAxIOTou Kivduvou (risk-free
return) Katd TOV UMOAOYIONO TOU KOOTOUG KEPAAQiou xpnowononke n anddocn Twv
OEKOAETWY OUOAGYWYV YEPHAVIKOU dnUoaiou.

o [Ipodnoloyiotikd neptBwpta kEpdoug: Ta NPoUNOAOYIOTIKA NEPOWPLD  AEITOUPYIKOU
kEpdoug kalt EBITDA unoloyiotnkav BAcel Twv EYKEKPILEVWY, and tn Aloiknon tou OpiAou,
EMNKEPNOLOKWY OXESIWV NEVTAETOUC OIAPKELDG.

Ou agieg Twv Packwv unoBEcewv nou Xpnouwonowbnkav civalt ouveneic pe aveEdptTnTeg

EEWTEPIKEG NNYEG NANPOYOPNONG.

Me Baon To Olevepynbévta £heyxo anopeiwong katd tnv 317 AekepPpiou 2010 dev

NPOEKUYAV ¢nNUiEg anopeiwong ava@opikd e TIG aVWTEPW UNEPAEIEC.
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19. AOINMA AZQMATA MNATIA NMEPIOYZIAKA ZTOIXEIA

Ta Aownd acwpata nNdyla MNEPOUCIOKA OTOLKEia nou
kataotaoelg Tou Opidou avaAvovtal wg €ENG:

napouctalovtal OTIC OLKOVOMIKEG

Adeleg- Zfnuata-
Mapaxwproelg Epnopikég

NOYLOHIKO - Aikalwpata ENWVUHIEG MNeAatoAdyLa ZUvoAo
Atia Kthong
1 lavouapiou 2009 5.756 7.636 8.240 16.907 38.539
MpooBrikeg 70 826 - - 896
Mewoelg - (239) - - (239)
Alaypagég - (62) - - (62)
ZUVOANQY LOTIKEG OLO@ OPEG 26 (13) (23) (5) (15)
MeTtagopég - (144) - - (144)
31 AekepBpiouv 2009 5.852 8.004 8.217 16.902 38.975
Mpoodrikeg 106 268 1.235 - 1.609
Maypageg - (7) - - (7)
ZUVOANQY LOTIKEG OLO@ OPEG 30 275 51 10 366
MeTtagpopég 27 (103) 3 73 -
31 AekepBpiouv 2010 6.015 8.437 9.506 16.985 40.943
Zwpeupévec AnooBEoelg
1 lavouapiou 2009 5.425 3.366 56 4.593 13.440
AnooBEaelg xpnong 197 574 42 1.303 2.116
Mewaoelg - (187) - - (187)
Znuieg and anopeiwan (Enueiwan 3) - 1.588 - - 1.588
JuvaAAay LaTIKEG Ol OPEG - 21 (2) - 19
MeTtagpopég 16 (10) - - 6
31 AskeppBpiou 2009 5.638 5.352 96 5.896 16.982
AnooBEaelg xpnong 121 464 78 1.377 2.040
Aaypagég - 9 - - 9
SuvaANay LOTIKEG OLOP OPEG 21 133 8 1 163
MeTtagpopég - 1 - - 1
31 AskepBpiouv 2009 5.780 5.959 182 7.274 19.195
AvanéoBeotn Atia
1 lavouapiou 2009 331 4.270 8.184 12.314 25.099
31 AekepBpiouv 2009 214 2.652 8.121 11.006 21.993
31 AekepBpiouv 2010 235 2.478 9.324 9.711 21.748
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19. AOIMNMA AZQMATA MNATIA NMEPIOYZIAKA ZTOIXEIA (ouvéxeia)

Ta Aownd acwpata NAyla MNEPOUCIOKE oTolXeia nou napouctdlovtal OTIC OIKOVOUIKEG
kataotaoelg Tng Etapiag avaAvuovtal wg €EAG:

Adeleg-
Mapaxwpnoeig-
NOYLOULKO AlKalw pata 20voAo
Atia Ktnang
1 lavouapiou 2009 3.123 628 3.751
MpooBnkeg - 200 200
31 AekepBpiou 2009 3.123 828 3.951
MpooBnkeg - - -
31 AekepBpiouv 2010 3.123 828 3.951
Zwpeupuéveg ANOCBECELG
1 lavouapiou 2009 3.093 599 3.692
AnooBEéaelg xpnong 22 12 34
31 AekepBpiou 2009 3.115 611 3.726
AnooBéoelg xprnong 5 24 29
31 AekepBpiouv 2010 3.120 635 3.755
AvanéoBectn Atia
1 lavouapiou 2009 30 29 59
31 AskepBpiouv 2009 8 217 225
31 AekepBpiouv 2010 3 193 196

Ta Aownd aocwpata NAyl MNEPOUCIOKA OTOLXEIO nou napoucldlovtal OTIC OLKOVOUIKEG
kataotaoelg Tou Opidou kat TnG Etaipiag nepihapBdavouv ta akdAouba NANPwS anooBeopEVa
napaywytkd nayla oTolxeia:

O Oulhog H Etaipia

31 AskepBplou 31 Askeuppiou 31 AekepuBpiou 31 AskepBpiou
Atia Ktnang 2010 2009 2010 2009
NOYIOUIKO 5.557 5.304 3.110 3.067
Adeleg - Mapaxw proeLg 2.220 1.836 598 573
Nowind Acwpata 558 - - -
MeAatoAdyl0 72 - - -
J0volo 8.407 7.140 3.708 3.640
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20. ZYMMETOXEZ ZE ZYTTENEIZ ETAIPIEZ

Ol ouppETOXEC OE Ouyyevelg eTalpieg Nnou NapouctalovTal OTIC OLKOVOMIKEG KATAOTAOELG
QavaAUOVTaL WG EENG:

O 'OpiAog H Etapia
31 AekepBpiou 31 AekepBpiou 31 Aekepppiou 31 AekepBpiou
2010 2009 2010 2009

Laviosa Chimica Mineraria S.p.a. 7.608 7.072 3.164 3.164
Laviosa Promasa S.A. 888 702 208 208
MpwTtoBoulia MAAou AE. 809 811 826 826
Xinyang- Athenian Mining Co 648 574 - -
Angang Stollberg & Samil Co.Ltd 689 - - -
Adventus Europe GmbH 82 - - -
10.724 9.159 4.198 4.198

AkoAouBei nivakag o onoiog napéxel NEPLOCOTEPESG NANPOYPOPIEC OXETIKA HE TIC AVWTEPW
OUYYEVEIG eTalpieg:

% TeMKAG Zup/ XAG
'Etog

AvTikeipevo idpuong /
Zuyyeveic eTalpieg Xwpa Apactnpiétntag 31/12/2010 31/12/2009 KThoNng
Laviosa Chimica Mineraria S.p.A. raAia Blopny. Opuktd 35,00% 35,00% 1997
Laviosa Sanayi Ve Ticaret Ltd " Toupkia Blopny. Opuktd 35,00% 35,00% 2008
Laviosa Trimex Industries Ltd. vdia Biopny. Opuktéd 19,00% 19,00% 2009
Bentec S.p.A. " frahia Biopny. OpukTd 35,00% 35,00% 1999
Laviosa MPC SAS" TaMia Biouny. OpukTd 28,00% - 2010
Laviosa Promasa S.A @ lonavia Blopny. Opuktd 29,52% 29,52% 1997
Xinyang- Athenian Mining Co Ltd.
(XAMCO) Kiva Biopny. Opukta 25,00% 25,00% 1996
Angang Stollberg & Samil Co.Ltd® Kiva Biopny. Opuktd 25,00% - 2010
MpwTtoBoulia MhAou A.E. EANGBa Nownég dpaot/ TEQ 43,07% 43,07% 2007
Adventus Europe GmbH lepuavia  Aownég dpaot/ TEG 42,00% - 2010
YNoonueEWoELS:

1. O eTapieg Laviosa Sanayi Ve Ticaret Ltd., Laviosa Trimex Industries Ltd., Bentec S.p.A kai Laviosa MPC SAS
gvonowouvtal NAAPWG OTIG OIKOVOUIKEG KATOOTAOELG TNG MNTPIKAG Toug Laviosa Chimica Mineraria S.p.A.
(nogootdé cuppetoxng 100%, 55%, 100% kat 80% avtioToika).

2. H Etapia katéxel apeca nogootd ocuppetoxng 20,10% otn ouyyevh etapia Laviosa Promasa S.A., evw TO
TEAKO NOCOOTO CUUUETOXAG MOU QVAPEPETAL OTOV AVWTEPW NIVAKA NPOKUNTEL EUpeca AOyw Tou yeyovoTog OTL
n €v AOyw €TaLpia EVONOLEITAL OTIG OIKOVOUIKEG KaTaOTAOELG TNG Laviosa Chimica Mineraria S.p.A.

3. H etapia Angang Stollberg & Samil Co. Ltd. evonoleital pe tn pEB0dO TNG KABAPNG BEONG OTIC OIKOVOUIKEG
KOTAOTAOEIG TNG UNTPKAG TnG Stollberg & Samil Co. Ltd. (nocootd ocuppetoxig 50%). MNa neploodtepPeg
nAnpo@opieg BA. NnopakdaTw.

2TIG 24 louviou 2010, o 'Ophog uneypaywe oupgwvia pe Tnv Adventus Intellectual Property Inc.
(untpkA eTapeia Twv Adventus Americas Inc. kat EnviroMetal Technologies Inc. pe €dpa tov
Kavadd) ya tnv idpuon tng Adventus Europe GmbH, pe €dpa tnv Neppavia. H ouvoAikn
engvouon avepxetal oc € 300 kat n S&B Industrial Minerals GmbH (Buyatplkg Tou Opilou
otn Meppavia) cuppeTéxel otnv véa ouvdepevn etapia pe nocd € 150 kat nocootd 42%.
2Konog Tng véag ctapiag eivar n €tunnpétnon nePBOANOVIIKWY £pywv HE MNpPOIovVTa
Blotexvohoyiag otnv TaxUTATO QVANTUCOOMEVN ayopd anoppunavong €dagwv, unoyelwv
uddTwyv Kat I nuatwyv. H Adventus Europe GmbH avapévetal va e§unnpetroet OAa ta Kpdtn-
péEAN TG E.E. kaBwg kat tnv EABeTia, Tn NopBnyia, Tn Pwoia kat GANEG XWPEG TNG AVATOAKAG
Eupwnng.
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20. ZYMMETOXEZ ZE ZYTTENEIZ ETAIPIEZ (ouvéxewa)

2TIG 26 lavouapiou 2010, o 'Ouhog ungypaye CUPQWVIa Yy T oUOTACN KOWAG £TALPIOG
(kowonpagiag) didpkeag 30 etwyv, pe tnv Angang Industry Group Co. Ltd. otn Bépeia Kiva
(enapxia Liaoning). H etaipia cuotrvetal petagu twv Stollberg & Samil Co. Ltd, etaipiag nou
eAéyxetal and tnv S&B otnv Kopga, kat TG Angang Industry Group Co. Ltd., BuyaTpikng tng
Angang Steel Co. Ltd. (Angang). H ouvoAwn enévduon otnv kKowonpagia avépxetal o€
AoAdpwa HIMA 6 ekatoppupla. H avaloyikr cuppetoxn tng S&B oe eninedo Opilou eival
AoAdpwa HIMA 1,5 ekatoppupla, €k Twv onoiwv AoAdpua HIMA 1,05 ekatoupupua (€ 0,8
EKATOMHUPIO) KaTaBARBnke evtdg Tng Xpnong nou €Ange tnv 31" AekepBpiou 2010. Zkondg
TNG VEQG KOWOMNPAEIOG €ival N «€K TwV £0w» NPOUABEIR CUAINACUATWY HETOAAOUPYIAG YIa
Tov KAGOO napaywyng XaAuBa tng Angang. 2To MAaiolo autod, n Kowonpagia Asttoupynoe
Hovada napaywyng KOVTA 0To £pyooTdacto XaAuBa thg Angang tov Asképpplo tou 2010.

Tnv 1" louviou 2009 n Etapia KaTEANEE OE OPIOTIKA CUHPWVIO PE TNV OGUYYEVH €TAIPIX
Laviosa Chimica Mineraria S.p.A. yla Tnv NWANCH TOU NOCOOTOU CUUKETOXAG TNG (TO onoio
avepxotav oe 23%) otnv Bentec S.p.A. évavtt TApatog € 1.100. H ouvaAAiayn
oAoKANpwBnke oTIG 26 louviou 2009 pe ouvénela n Etapia va pnv Katéxel NAEoV NoocooTo
ouppeToxng otnv Bentec S.p.A. evw 0 Oplog KaTéEXeEL EUUeco nNooooTo 35% péow TNG
Laviosa Chimica Mineraria S.p.A.. Qg €k TouTtou, 0 'Ophog anwAeoe nocooto 14,95% evtog
Tou 2009. To npokuywav kEpdog and tnv nwAnon auth aviABe oe € 708 oe gvonolnuEvo
eninedo (€ 699 oe eninedo Etaipiag) kal avayvwpiotnke ota «Képdn / (Cnuia) and nwAnon
OUYYEVWY Kal BuyaTpIKWV ETAIPUWIV» GTNV KATACTACTN ANOTEAECUATWY TNG XPAONG nou €Ange
nv 31" AekepBpiou 2009.

Evtég tou 2009 n Etapia sioépepe 10 noad twv € 200 otn ouyyevh etapia MNMpwtoBouAia
MnAog A.E. pe okonod Tnv HEANOVTIKA augnon KegaAaiou.

Ta pepiopata and ocuyyeveig, HeETA and @OpPoUG. nMou €lonpPAXTNKav yia TIC XPAOEIG Mou
éAnEav tnv 31" AekepPpiou 2010 kat 2009 avtioTolxa gixav wg €EAG:

O OuIAog
31 AekepBpiou 31 AekepBpiou
2010 2009
Xinyang-Athenian Mining Co 130 65
Laviosa Promasa S.A. 32 171
Laviosa Chimica Mineraria S.p.A. - 229
162 465

Ta avwTtépw KOVOUALO KaTaxwpndnkav oe peiwon tTnG AOYIOTIKAG agiag TwV CUMUETOXWY O€
OUYYEVEIG €Talpleg O0TNV KATAOTAON OKOVOLLKAG B8€ong Tou Opilovu.

Ta pepiopata and cuyyeveic nou avayvwpiotnkav ota anoteAéopata tTng Etalpiag eixav ya
TIG XpNnoetg nou éAntav tnv 31" AekepPpiou 2010 kat 2009 avTioTolxa wg €EAG :

H Etaipia
31 AekepBpiou 31 AekepBpiou
2010 2009
Laviosa Promasa S.A. 45 238
Laviosa Chimica Mineraria S.p.A. - 316
45 554

91



S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2010

(OAa ta nood napouatafovtal og XIAAOEG €, EKTOG AV aVaPEPETAL DIAPOPETIKA)

20. ZYMMETOXEZ ZE ZYTTENEIZ ETAIPIEZ (ouvéxela)

2Tov nivoka nou akKoAouBel napatiBevtal OuvonTIKEG MNANPOPOPIEC AVAQPOPIKA HE TIG
KATOOTAOELG OIKOVOUIKAG BE0NG TwV CUYYEVWY ETALPLWV:

31 AekepBpiou 2010

EvepynTtikd YNnoxXpewaoeLg 151a K@ GAaLla

Laviosa Chimica Mineraria S.p.A.

(evonoinp.) 50.939 29.107 21.832
Laviosa Promasa S.A. 7.859 3.447 4412
Angang Stollberg & Samil Co.Ltd 5.378 2.540 2.838
Xinyang - Athenian Mining Co. 2.864 246 2.618
MpwTtoBoulia MAAou AE. 849 27 822
Adventus Europe GmbH 296 101 195

31 AekepBpiou R009

Evepyntiké Ynoxpewoeig 151a ke GAaia
Laviosa Chimica Mineraria S.p.A.
(evonoinp.) 45476 25.870 19.606
Laviosa Promasa S.A. 6.737 3.253 3.484
Xinyang - Athenian Mining Co. 2.538 214 2.324
MpwTtoBouiia MAAou AE. 837 12 825

Ta €0000 NWANCEWV TWV AVWTEPW CUYYEVWV ETALPLWY OTIG OLKOVOUIKEG TOUG KATAOTACELG
avABav oe € 60.467 ka1 € 59.283 yia Tn xprion nou €Ange tnv 31" Aekepppiou 2010 kat 2009,
avtioToa. H avahoyia Tou Opidou ota KEPSN NPO OPWV TWV CUYYEVWV ETALPLWY, BACEL TNG
HeBGDOU TNG KaBapng BEong, avABe og € 994 (€ 564 petd and eoépouc) kat € 281 (€ 210 petd
and @opoug) yia TIG Xproelg nou €Antav tnv 31" AekepBpiou 2010 kat 2009, avtioTolxa.
ZNUElVETAL OTL OV £XOUV NAPACXEDEL EYYUNOEIG UNEP CUYYEVWY ETAIPLWV.

21. ZYMMETOXEZ ZE AINO KOINOY EAEMXOMENEZ ONTOTHTEZ

Ol oUPETOXEG O and KOvoU AEYXOMEVEG OVTOTNTEG NOU NAPOUCIACOVTAL OTIG OLKOVORIKEG
KaTaotaoelg Tou Opidou avaAuovTtal wg €ENG:

% Zup/ xfg
. . AvTikeipevo . Etog
Etaipia Xwpa . 31/12/2010 31/12/2009 idpuong /
ApacTtnpléTnTag .
KTnong
EYPOIMH
Orykton GmbH Fepupavia Biopuny. Opuktd 50,00% 50,00% 2005
Cebo Intemational B.V. OMavbdia Et. Zuppetoxwv 50,00% 50,00% 2007
Cebo Holland B.V. OMavdia Blopny. Opukta 50,00% 50,00% 2007
Cebo Marine B.V. OMavdia Biopny. Opuktda 50,00% 50,00% 2007
Cebo U.K. Lid M.BpeTavia Biopny. Opuktd 50,00% 50,00% 2007
AZIA
Stollberg & Samil Co. Ltd. Kopéa Biopny. Opuktd 50,00% 50,00% 2004
Qing Dao Stollberg & Samiil
Co.Ltd. (1) Kiva Biopny. Opuktd 48,32% 48,32% 2004
Pergem Mineral A.S. Toupkia Biopny. Opuktd 50,00% - 2010
Ynoonpewaoelg:

1. H etapia Qing Dao Stollberg & Samil Co.Ltd. evonoleital NARPwWG OTIG OKOVOUIKEG KOTOOTAOELG TNG HUNTPIKAG
™ng Stollberg & Samil Co.Ltd. (nocootd ouppeTOXAG 96,64%).
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21. ZYMMETOXEZ ZE AMNO KOINOY EAEMXOMENEZ ONTOTHTEZ (ouvéxela)

271G 6 OktwPpiou, 2010 o Oprog npoxwpnoe otnv idpuon tng Pergem Mineral Mining
Industry and Trade S.A., lag véag and Kowou €talpiag petatu g S&B Holding GmbH
(BuyaTtpikng Tou Opidou otn Meppavia) kat Twv K.K. Bulent Iper kat Orca Kirker, onpavTikwy
napaywywv nepAitn otnv Toupkia. H ouvoAkn enevduon avepxeTal o € 2,7 €KAT. Kal O
'Ouhog ouppeTEXEL 0TN vEa eTalpia pe nood € 1,35 ekat kat nocootd 50%. H Pergem Mineral
Mining Industry and Trade S.A. Ba €dpelel oTn ZpUpvn Kat Ba enikevtpwdel otnv avantugn
KOl EKUETAAAEUON KOITAOUATWY NEPAITN oTnv €uplTeEPn neploxn tng lNepyduou pEow TG
KOTOOKEUAG VvEQG Hovadag enetepyaciag dlaBabuiopévou nepPAITn Kupiwg ya Xprnon oTig
KATOOKEUEG KaL TA OORUKA UAIKA.

To pepidlo Tou Opidou OTO €vOMNOLNUEVO EVEPYNTIKO KAl NAONTIKO KAl OTA EVOMOLNUEVA £0000
Kal £€€00a Twv and kowvoU eAeyXOpevwy ovToTATWY KaTtd tnv 31" Askepppiou 2010 kat 2009,
Ta onoia oupnepA\apBAvVOVTaL OTIC OIKOVOUIKEG KATAOTACELG, AVaAUETAL WG £EAG:

31 AekepBpiou 31 AekepBpiou
2010 2009

MakponpoBeopo evepynTko 16.755 16.093

BpaxunpoBeopo evepynTikd 17.595 16.971

34.350 33.064

MakponpoOeoUeEG UNOXPEWTELG 3.062 3.203

Bpaxunpdbeopeg unoxpewoelg 6.444 6.611

9.506 9.814

24.844 23.250

MwAARoelg 38.728 35.481
KéoTtog nwAnBeviwyv (29.605) (27.857)
'E€0da dloiknong (1.848) (1.567)
'‘E§0da d1abeong (3.326) (2.804)

Nownd €00da/(€€0da), kabapd 90 1
XPNHOTOOIKOVOULIKG €000a/(£E00a), kaBapd 11) (113)

Znpieg andé nwAnon BuyaTtplkwyv (120) -

Képdn npo ¢oépwv 3.908 3.141
D 6p0oG £100OAUATOG (898) (672)
AIKAWHOTA MOU BEV CUMOTOUV EAEYXO (22) (17)

KaBapd k€Epdn 2.988 2.452

OL and KowoU €AeYXOUEVEG £TALPIEG €XOUV OEOUEUOEIG aNO AEITOUPYIKEG poBwoelg € 6,1
ekat. nepinou (avaloyia tou Oupidou), oL onoieg cupneptlapBdavovtal O0ta Nood nou
yvwoTtonowuvtal otnv nueiwon 39 napakdtw. Aev undpyxouv GAeG OEOUEUOELS KOl
eVOEXOUEVEG UNOXPEWOELG MOU ANOPPEOUV anod TIG ETAIPIEG QUTEG.

93



S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2010

(OAa ta nood napouatafovtal og XIAAOEG €, EKTOG AV aVaPEPETAL DIAPOPETIKA)

22. ZYNAANNATEZ ME ZYNAEOMENA MEPH

OL OUVOAMNQYEG HE TIG BUYATPIKEG KAl TIG OUYYEVEIG £TAPIEG NpayHATONOWUVTAL HECO 0T
QuUOloAOYIKA NAaiola Asttoupyiag Tou Opiou Kal a@opouv KaTA KUPLo AGYO AEITOUPYIKEG Kal
KATA €va PEPOG €NEVOUTIKEG dpaoTNPOTNTEG. Ta undAowa TEAOUG XpProng, dev KAAUNTOVTAL
and €UNPAYHATEG €EQOQAAIOELG, €ival ATOKA KAt N €EO6QANCT) TOUG NPAYHATONOLETAL HE
KATABOAN HETPNTWV EVTOG TWV XPOVIKWY OPiwv Mou €XEl OUHPWVNBEl PHETAEU Twv €v AOYyw
eTapwv. Ot ekkpepeig eyyunoelg and tnv S&B npog Buyatpikég Tng katd Tnv 31" AekepBpiou
2010 kat 2009 avaAvovtal otnv Znueiwon 39. H Aoiknon tng Etaipiag yevika dev Bewpei 6TL
anatteitat NpoPAswn ya nbavi aduvapia €ionpagng Twv anattioewy TG anod TIG BUYaTPIKEG
KOl OUYYEVEIG €TALPIEG TNG KAl Y TO AOYO auTo dev £XEL OXNUATIOEL NPOBAEWN Y EMNOPAAEIG
QMALTAOEIG EVAVTL TWV ANAITACEWY QUTWY, Ta BLETAPIKA UNOAOLNA KAl Ol CUVOAAQYEG HETOEU
ETALPLWV MOU EVONOLOUVTAL HUE TNV HEBOOO TNG NANPOUG evonoinong €xouv analewpBei anod Tig
OLKOVOWLKEG KaTaoTdoelg Tou Opidou. AkoAouBei nivakag nou anetkoviouv TIG aNALTACELG, TIG
UNOXPEWOELG, Ta £000a Kal Ta ££0da Tou OUIAOU pE TIG OUVOEOUEVEG ETALPIEG:

O Opidog
Analtioeig Ynoxpewoelg
31 Askepuppiov 31 Askepppiou 31 Aekepppiouv 31 AekepBpiov
2010 2009 2010 2009
Zuyyeveig eTalpieg
Laviosa Promasa S.A. 450 366 - -
Laviosa Chimica Mineraria S.p.A. 4 662 - -
Xinyang Athenian Mining Co. Ltd - 63 925 625
Adventus Europe GmbH 39 - - -
493 1.091 925 625
Ano6 KoivoU eAeyX6UEVEG OVIOTNTEG
Stollberg & Samil Co. Ltd 18 70 - -
Pergem Mineral AS. 6 - - -
Cebo International B.V. - 245 111 68
24 315 111 68
Nownég ouviedueveg eTalpieg
Halliburton Affiliates LLC 759 313 75 35
‘Ophog Etapiwy Motoduvapiki AE.E. 38 39 - -
MepAit EANGG AE. - - 771 1.018
Rescon India Private Ltd. - - 130 115
Nownég 40 52 5 3
837 404 981 1.171
1.354 1.810 2.017 1.864
O Outdog
'Ecoda 'EEoda
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2009
Zuyyeveig eTalpieg
Laviosa Promasa S.A. 2.015 1.113 - -
Laviosa Chimica Mineraria S.p.A. 65 629 - -
Adventus Europe GmbH 39 - - -
Xinyang Athenian Mining Co. Ltd - - 1.167 1.105
Cape Trahilas Enterprises Limited - 263 - -
2.119 2.005 1.167 1.105
Ané KoivoU eAEYXOUEVEG OVIOTNTEG
Cebo International B.V. 2.333 1.793 754 883
Stollberg & Samil Co. Ltd 57 63 147 147
Nouwnég 6 23 - 71
2.396 1.879 901 1.101
Nownég ouvdebueveg eTalpieqg
Halliburton Affiliates LLC 5.446 2.178 606 546
‘Opidog Etapiwv Motoduvapikiy AE.E. - 319 - -
MepAit EANGG AE. - - 1.523 1.184
Rescon India Private Ltd. - - 1.247 652
Nounég 14 12 93 88
5.460 2.509 3.469 2.470
9.975 6.393 5.537 4.676
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22. ZYNAANNATEZ ME 2YNAEOMENA MEPH (ouvéxea)

AkoAouBouv nivakeg nou anelkovifouv TIG AnAlTAOELG, TIG UNOXPEWOELG, Ta €000 Kal Td
€toda tng ETalpiag pe Tig ouvdedueveg eTalpieg:

H Etaipia
Anaitioelg Ynoxpewaoelg
31 AekepBpiou 31 Aekeuppiou 31 AekepBpiou 31 AekepBpiou
2010 2009 2010 2009
OuyaTtplkég £TALPIES
Isocon S.A. 1.973 2.380 - -
EMnvikoi Bwgitat EAkwvog AB.E.M.E. 12 13 923 705
Sibimin Overseas Ltd 7 6 - -
Sarda Perlite S.r.l. - - 373 511
1.992 2.399 1.296 1.216
‘Eupeoeg Ouyatpikég etaipieg
S&B Industrial Minerals GmbH - 4525 95 -
S&B Industrial Minerals S.AR.L. 505 888 - -
S&B Endustriyel Mineraller A.S. 497 453 - -
S&B Industrial Minerals North America Inc. 465 317 7 4
S&B Industrial Minerals Spain S.L.u. - 712 - -
S&B Industrial Minerals (Henan) Co. Ltd. 12 8 6 6
Cape Trahilas Three S.A. 11 2 -
S&B Industrial Minerals AD. 10 - 671 442
1.500 6.905 779 452
ZUYVEVEIC ETALPiEC
Laviosa Promasa S.A 330 366 - -
Adventus Europe GmbH 39 - - -
Laviosa Chimica Mineraria S.p.A. 4 662 - -
373 1.028 - -
Nownég ouvdebUEVEC ETALPIEG
‘Oprog Etatpuwv Motoduvapikr AE.E. 38 39 2 -
Cebo International B.V. - 478 139 -
OPYMHAAE. 33 33 - -
Nownég 7 19 3 3
78 569 144 3
3.943 10.901 2.219 1.671
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22. ZYNAANNATEZ ME 2YNAEOMENA MEPH (ouvéxeia)

H Etaipia
‘Ecoda ‘Efoda
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2010

OuyaTtplkég eTaLpiEg
Isocon S.A. 2.074 2.948 - 1
S&B Holding GmbH 478 638 - -
Sarda Perlite S.r.l. 122 31 373 368
Sibimin Overseas Ltd 28 22 - -
EMnwvikoi Bw&itat EAikwvog A.B.E.M.E. 16 13 763 855

2.718 3.652 1.136 1.224
Euueoeg OQuyatpikég eTalpieg
S&B Industrial Minerals GmbH 21.148 19.130 32 -
S&B Industrial Minerals North America Inc. 16.307 13.328 2 -
S&B Industrial Minerals S.AR.L. 4,684 3.592 - 6
S&B Endustriyel Mineraller A.S. 1.053 495 -
S&B Industrial Minerals Spain S.L.u. 480 712 - -
Stollberg Inc. 211 197 - -
S&B Industrial Minerals AD 7 17 229 845
Cape Trahilas Enterprises Limited 2 263 - -
Nownég 10 - - -

43.902 37.734 263 851

ZUyVevelg eTalpieg
Laviosa Promasa S.A. 1.928 1.145 - -
Laviosa Chimica Mineraria S.p.A. 55 859 - -
Adventus Europe GmbH 39 - - -

2.022 2.004 - -
Nownég guvdedueveq eTaipieq
Cebo International B.V. 4493 3.199 - -
‘Oprog Etapuwv Motoduvapiki AE.E. - 319 - -
OPYMHAAE. - - 33 31
Nownég 14 12 60 57

4.507 3.530 93 88

53.149 46.920 1.492 2.163
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22. ZYNAANNATEZ ME ZYNAEOMENA MEPH (ouvexeia)

Anodoxég ueAwv Aiwoikntikou ZuuPouldiou kat avwtatwv oteAsxywv: OL anodoxeG HEAWV
A0IKNTIKOU ZUupBouAiou KAl avTOTWY OTEAEXWVY NOU KaTaAoyioBnkav evtog TG XprRong nou
ENnge tnv 31" AskepBpiou 2010 kat 2009 riTav oL €EAG:

O Outrog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2010 2009 2010 2009

ApoBég AlolknTikoU ZupBouliou,
kaBapég and @opoug (Znp.37) 422 305 422 305
ApoBEg otedexwv (nepthapBavovtal Ta
EKTEAEOTIKA HEAN TOUu AloknTiKoU ZupBouliou) 5.224 3.915 4.859 3.324

5.646 4.220 5.281 3.629

OL auoBég Tou AOIKNTIKOU ZUBOUAiOU eykpivovTal and Tnv TAKTIKA [eViKg ZuvEAeuon Twv
METOXWV Kal WG €K TOUTOU, VIO TIC OXETIKEG AUOIBES TNG Xprong nou éAnge tnv 31" AekepBpiou
2010 kat 2009, dievepynBnke OXETIKI OEOOUAEUUEVN UNMOXPEWON OTIC CUVNUUEVEG KOTAOTACEIG
QnoTEAEOMATWY. ZnuewveTal 0Tt N TakTkr Mevik Zuvéleuon Twv Metdxwv g 16ng louviou
2009 evekpive TeEAkWG To Noad Twy € 305 yia apoifeg tng xprnong 2008 kat 6t To Nogod Twv €
460 nou cixe npoteivel To AlOIKNTIKO ZupBouAlo. H dagopd twv € 155 avTiloyioTnke otnv
KATAoTaOoN anoTEAECUATWY TNG XPpriong 2009.

O unoxpewaoelg npog ta dleubuvTikd oteAexn Tou Opidou kat pEAN NG Aloiknong avépyxovtal
v 31" AekepBpiou 2010 oto nood Twv € 2.037 (noad € 852 katd tnv 31" AekepBpiou 2009).
Ou unoxpewoelg tng ETapiog npog ta dleUBUVTIKA OTEAEXN TNG KAl HEAN Tng Awiknong
avépxovtal Tnv 31" AgkepBpiou 2010 oto nood twv € 1.937 (nood € 755 katd tnv 31"
AekepBpiou 2009).

O elo@opég nou KateERare n ETaipia npog ta KpaTiKG ao@aAIOTIKG TOUE yia Ta avwTaTta
oTeAéXN TG TNV Xprion nou éAnge tnv 31" Aekepppiou 2010 kat 2009 avAABav og € 106 kal €
110, avtiotoa (o Ophog katéPare € 117 kat € 121, avtiotoa). O de €10QOPEC nou
katéBalav o ‘Oprog kat n ETapia npog tTnv ac@ANOTIK €TAPIO VIO TO NPOYPAUKA aC@AAONG
Kal ouvtaglodoTnong TwV OVWTOTWY OTEAEXWV TOUG yla Tn xpron nou €Ange tnv 31"
Aekepppiou 2010 kat 2009 avAlBav o € 207 kat € 203, avtioTolxa.
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23. ATIOGEMATA

Ta anoBgpata nou napouctdlovTal OTIG OIKOVOUIKEG KATAoTAoEIS avaAuovTal WG €ENAG:

O 'Outlog H Etalpia
31 AekepBpiou 31 AekepBpiou 31 AekepPBpiou 31 AekepBpiou
2010 2009 2010 2009
Mneviovimg 27.252 24.790 9.632 8.760
Mephimg 9.522 9.775 2.965 2.662
Bwéimg 9.075 6.690 8.840 6.489
Nownd OpukTd 16.758 10.615 - -
ZuMndopoTa ouvexoUg XUTeuong 7.988 6.409 - -
AVOAWOLPA UAIKG Kat OVTOAAOKTIKG 7.409 7.705 6.169 6.331
MpokaTtaBoAég oe NPopNBEUTEG
yla ayopEG anoBepdtwy 653 1.077 203 115
78.657 67.061 27.809 24.357
Meiov: npéBAeyn yia anopeiwaon
agiog anoBepdtwyv (1.601) (1.968) (901) (1.101)
77.056 65.093 26.908 23.256
H kivnon tng npéPAewng yia anopeiwon tng agiog Twv anoBepdtwy €xel wg €ENG:
O Oupthog H Etapia
Xpron Xprion Xpnon Xprion
2010 2009 2010 2009
Apxlké undéAoino 1.968 1.555 1.101 1.101
(Avidoylop6g) /MpooBem npoBAeyn
(anoteAéopaTta) (46) 743 (200) -
Xpnowonoinon npoBAeyng (345) (318) - -
2UVOANOY LOTIKEG dLaY OPEG 24 (12) - -
TeAlké unéAiotno 1.601 1.968 901 1.101

Eni Twv anoBepdtwy tou Opidou kat tng ETaipiag dev ugiotavtal Bapn.

24. EMIMNOPIKEZ ANAITHZEIZ

Ol EMNOPIKEG aNAITACEIG NOU NAPOUCIAZOVTAL OTIG OIKOVOUIKEG KOTAOTAOEIG avaAUovTal wG

€ENG:
O 'Outrog H Etaipia
31 AekepBpiou 31 AekepBpiou 31 AekepPpiou 31 AekepBpiou
2010 2009 2010 2009
AvolyTtad unéAoina neEAATWV 52.624 47.705 8.550 7.300
Entay€g kat ypappdana
€LONPOKTEA 4.577 4.511 498 477
57.201 52.216 9.048 7.777
Meiov: npéPAewn enop aAwv
anarmoswyv (5.458) (4.716) (1.240) (1.013)
51.743 47.500 7.808 6.764

H npoBAewn ya enio@oleig NeAATEG OXNUATICETAL €Nl CUYKEKPILEVWY UNOAOINWY NEAATWV TA
onoia n Atoiknon tou OpiAou Bewpei eno@air wg Npog TNy sionpagn Toug.
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24. EMMNOPIKEZ AMNAITHZEIZ (ouvéxeia)
H kivnon tng npéPAEwnS yIa ENOPAAEIG anattroelg £XEL wg €ENG:

O Outhog H Etapia

Xpron Xprion Xpnon Xprion

2010 2009 2010 2009
Apxlké undéAowno 4.716 3.883 1.013 966
MpécBbem npdPAeyn (anoteAéopaTa) 929 1.282 248 47
Xpnowonoinon npoBAeyng (141) (441) - -
ZUVOANQY LOTIKEG DLap OPEG 16 (2) - -
MeTtagpopeg (62) (6) (21) -
TeAwké undAotino 5.458 4.716 1.240 1.013

H xpovoAoyIKN wpiHavon Twv ELNOPLIKWY GNATACEWY avaAUETaL WG €ENG:

O Ouihog
An&Inpé0eoUEG KAL UN ANOMELW LEVEG Mn An§wnpbé6eopeg
0-30 31-90 91-180 > 180 kat pn Z0voho
NUEPES  _nuépeg  _npépeg  _nuépeg anouelwueves
2010 6.396 2.376 630 789 41.552 51.743
2009 7.682 2.605 1.610 1.534 34.069 47.500
H Etaipia
An&Inp6OeoUEG KAL UN ANOMUELW LEVEG Mn An§wnpbé6eopeg
0-30 31-90 91-180 > 180 Kat pn 20voho
nuépeg  _nuépec  _npépeg  _nuépeg anouelwpeves
2010 690 38 181 0 6.899 7.808
2009 997 122 - 668 4.977 6.764

25. NOIMEZ ANAITHZEIZ

Ot Aownég anattAoelg nou napouctdlovTal OTIG OKOVOMIKEG KATAOTACELG avaAUuovTal WG €EAG:

O 'Ouhog H Etalpia
31 AekeppBpiou 31 AekepBpiou 31 Aeskepppiou 31 AekepBpiou
2010 2009 2010 2009
Xpewonkog PMA 11.425 3.903 9.207 2.780
'‘Ecoda enopévv Xproewv 1.637 1.806 1.136 1.505
Acsopeupéveg KaTtabETeLg 1.428 1.246 1.386 1.206
MponAnpwBévta €E0da 875 803 423 300
MpokaTaBoAEG KAl NIOTWOELG 323 496 91 177
Nownoi g 6poL EI0NPAKTEOL 73 296 - -
Nownég analtmoeLg 2472 2.143 760 759
Meiov: npéBAeyn yia anopeiwon
Aolnwv anartmoswy (620) (297) - -
17.613 10.396 13.003 6.727
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26. AIAGEZIMA KAl TAMEIAKA IZOAYNAMA

Ta daBéoipa Kal Tapelokd .oodUVaUa NMou NapouctdlovTal OTIC OIKOVOUIKEG KATOAOTAOELG

avaAuovTal we €EAG:

O 'Outhog H Etalpia
31 AekeppBpiov 31 AekeppBpiou 31 Aekepppiou 31 AekepBpiou
2010 2009 2010 2009
KataBéoeig dyewg 40.573 27.400 1.201 3.602
KataB€oelg npobeapiog 2.076 22.071 - 21.000
Tapueio 75 102 7 17
42.724 49.573 1.208 24.619

H olUvBeon Twv dl100e0iuwy Kal TAPEIOKWY I00BUVALWY ava vOpLopa ival n €ENG (OAeg oL agieg

eival ekppaopéveg oto vOuIopa tou €):

O ‘Outlrog H Etailpia
31 AskepuBpiou 31 AekepBpiou 31 Askepppiou 31 AskeupBpiou
2010 2009 2010 2009
Eupw 22972 39.603 1.016 23.801
Nownd vopiopata 19.752 9.970 192 818
42.724 49.573 1.208 24.619

Ta €0000 TOKWV and KATABEOEIG OYEWG Kal NPOoBeoUiag AOYLOTIKONOOUVTAL OTh Xpron nou
agopouyv Kat aveépxovtal o € 406 kat € 290 yia tov 'Opho (€ 197 kat € 100 ya tnv Etapia)
yla tn Xxpnon nou éAnte tnv 31" AekepPBpiou 2010 kat 2009, avtiotoxa (Znueiwon 11). Ot
kataBeoelg Tpanefwy TokifovTal Pe HETARANTA €NTOKIA BACEL TWV LIOXUOVTWY ENLTOKIWV TNG
olatpanellkAG ayopdc.

27. METOXIKO KEDAANAIO
(6Aa Ta nood oe auTh Tn onpeiwon avagépovTtal o Eupw)

Tnv 10" louviou 2009, To AOIKNTIKO ZUMBOUAI0 TNG ETalpiag sionyndnke kat n TakTK MCeViKA
Zuvéleuon Twv PETOXWV TG, TNV 16" louviou 2009, evékplve TNV alENCn TOU HETOXIKOU TNG
ke@aAaiou Katd to nood Twy € 58.603,00 (58.603 KOWEG HETOXEG OVOUAOTIKAG agiag € 1,00
ava PETOXN) NPOKEUEVOU:

e 50.483 petox€g va dlatebolv o€ 0TEAEXN, AVEU QVTAANAYLOTOG, WG HEPOG TWV EKTAKTWY
apoBwyv napaywylkdéTnTAg Toug. Kabwg oL OXETIKEG unnpeoieg napaocxébnkav and ta
oteléxn auTtd npog tnv Etapia npv tnv 31" AekepBpiou 2008, To 100d30vapo os Eupw
KOTaXwPNONKE OTNV KATAOTAON anoTEAEOUATWY TNG Xpnong nou £€Ante tnv 31"
AekepBpiou 2008. Katd tnv napaAafr] Twv HETOXWY QUTWY ONO Ta OTEAEXN, N OXETIKN
nPOPAeYn Ke@aAaonoBnke pe petagopd tng Ow@opdg nooou € 208.996,02 oto
anoBepaTIKO anod €KO0CN PETOXWY UNEP TO APTIO.

o 8.120 petoxég va dlatebouv oe oTEAEXN OTA NAAiola NPOYPAUHOTOG HOKPONPOBECWY
KivATpwyv. H unép 1o dpTio diagopd nou npoekuye nocou € 33.620,40 petagepbnke OTO
anoBepaTIKO anod €KO0CN PETOXWVY UNEP TO APTIO.

H Taktikr) Mevik Zuvéleuon Twv PETOXWV nou npaypotonow|bnke otig 16 louviou 2009
EVEKPLVE TNV npobeon tng S&B va auEAoel To PETOXIKO TNG KEPAAALO PEXPL TOu nooou € 40
EKATOMMUPIWY, Katénmv npdétaong Ttou AwnTtikoU ZuppBouliou. H adgnon opiotnke va
npaypaTtonotndei e KaTaBoAr HETPNTWY Kal TV €kO00N VEWV KOWVWV OVOUOOTIKWY PETOXWY, HE
OlKaiwpa NpoTipnong unép Twv noAawwyv PETOXwY pe avahoyia 1 veéa petoxn Npog 3 NoAaEg
METOXEG. ZTa nAaiola autd, N ToKTIKA MeviKA ZUVEAEUON EVEKPLIVE TNV AUENON TOU UETOXIKOU
ke@aAaiou tng Etapiag katd nood € 10.356.440 pe katafoli petpntwy Kat €kdoon 10.356.440
VEWV KOWVWV OVOUAOTIKWY HETOXWYV OVOUAOTIKAG agiag € 1,00 n k&Be pia.
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27. METOXIKO KEDANAIO (ouvéxeia)

2Upewva pe tnv and 5 Auyouotou 2009, andégaocn Tou AloknTikoU ZupBouliou Thg ETawpiag,
KAl TNV OXETIKA €E0ualoddTNon nou napeixe N TAKTIKA [MeviKr) Zuvéleuon Twy HETOXWVY OTIG 16
louviou 2009, n TwA Twv VvEwv petoxwv opiotnke ota € 4,00. H Etawpia unEBale TO
EvnuepwTikd AeATio ywa Tnv augnon Tou METOXIKOU Ke@ohaiou otnv EAAnvik Enttponh
Kegpalaiayopdg n onoia to evékpive oTig 24 Auyouotou 2009.

Méxpt Tnv 10" ZentepBpiou 2009, n Etaipia oAokApwoe TNV HETABIBAON TwV JIKAWHATWY
NPOTIUNONG MNou avTioTolouoav oTIG 219.470 (dleg HETOXEG NOU KATEXEL, OTA MNAQICW TNG
anoé@aong tTng ToKTIKAG MeVIKAG ZuveAeuONnG Twv PETOXWV nou npaypotonoribnke otig 16
louviou 2009. O petaBiBdoslg autéG npaypatonoibnkav PEow Tou Xpnuatiotnpiou ABnvuwv
KAl anéQepav XPnHAToOoIKOVOUIKA €coda Uwoug € 61.601,60. H nepiodog doknong twv
OKAWHATWY npotTiynong €Ange tnv 21" ZentepBpiou 2009. O véeg HETOXEQ
dlanpaypatedovtal oTto XpnuaTiotiplo ABnvwv and tnv 25" Zentepppiou 2009.

To TEMKO NOCOOTO KAAUWNG TNG aU&Nong Tou PETOXIKOU Kepahaiou avépyetal o 100%, To b€
OUVOAIKO Nood Twv avTAnBévtwy ke@aAaiwv oe € 41.425.760,00. Katonwv Twv avwTEpw, TO
HeTOXIKO Ke@aAalo TNG Etaipiag augndnke katd € 10.356.440,00, pe tnv €kdoon 10.356.440
VEWYV, KOWVWV OVOUAOTIKWY, HETA WAQPOU HETOXWV, OVOMAOTIKAG atiag € 1,00 ekdotn. H
OUVOAIKA unép To ApTIo dla@opd and Tnv €KOOON TWV VEWV HETOXWV OE TIUA UNEP TO APTIO,
OuvoAlkoU nooou € 31.069.320,00, peTapePBNKE 0TO «ANOBEUATIKO and €kOOCN UETOXWV UNEP
TO ApTo». O TeAeuTaiog HEWWONKE HE TA €000 GUVOAAQYG OUVOAIKOU nooou € 579.538,43.

Qg K TOUTOU, TO HETOXIKO kepdaAalo Tng Etaipiag tnv 31" AekepBpiou 2009 avépxetal o €
41.425.760,00 anotehoupevo and 41.425.760 KOWEG OVOHOOTIKEG HETOXEG, OVOMAOTIKAG
agiag € 1,00 n kGBe pia.

To AwiknTiké ZuppoUAo Tng ETaipiag, katd tn ouvedpiaon tou otig 17 Maiou 2010, npodTelve
kat N TokTikA [evikh Zuvéleuon Twv PETOXWV nou npaypatonoidnke otig 17 louviou 2010
EVEKPLVE TNV aUgnon Tou PETOXIKOU Kepahaiou tng Etapiog katd nooo € 10.356.440,00. H
augnon Ba npaypotonowinBei pe tnv €kdoon 10.356.440 KOWWV OVOUOOTIKWY HETOXWV
ovopaoTikAG agiog € 1,00 n kdBe pia kat Tnv dwpedv dlavopr) oTtoug HETOXOUG ag (1) véag
HETOXNG Yl KABe TE00EPIC (4) NaAAEG. H augnon Tou PETOXIKOU KEQAAQIOU NPy ATONOLNONKE,
HETA TNV €yKplon and TG apuoédleg apxeg otic 9 Auyouatou 2010, péow TNG KEQaAalonoinong
Twv akOAOUBWYV ANOBEUATIKWY:

(a) To nood tTwv € 10.349.008,02 oxeTkO pe a@opoAdynTo anobepaTIKO Tou apBpou 22 Tou
avantuglakou vopou 1828/89,

(B) To noad Twv € 7.431,98 OXETIKO pE APOPOASYNTO ANOBEUATIKO TOU AVANTUELOKOU VOOU
1892/90.

MeTd Tnv OAOKANPwWON TNG augnong, To UETOXIKO kE@AAalo Tng Etapiag avépxetal oe €
51.782.200,00, oL de KOWEG OVOUOOTIKEG HETOXEG avEpxovTal OuvoAkkd oe 51.782.200,
ovopaoTikAG agiag € 1,00 n k&Be pia.

Znuewwvetat 0Tt ta Képdn ava petoxh vy OAeg TG nepddoug nou napoucialovTal
QvanpPooappocTNKav avadpopikd ya tnv dwpedv diavoui 10.356.440 kowwv PETOXWV Nou
€kdOBnkav otig 9 Auyouotou 2010.

Ayopd 1biwv peTOXWV

H Etapia npoxwpnoe evtdg tng xpnong 2009 oe ayopd 151.912 kowwv 1diwv PHETOXWV UE
péon TR ktAong € 4,09 ava petoxn, ftol cuvoAikou nooou € 620.911,65. Qg ek TouToU TNV
31" AekepBpiou, 2009, n Etaipia kateixe 385.952 idleg YeTOXEG e pEON Tur kTRong € 5,88
avd peToxn, ouvoAikng agiog € 2.268.181,28. Znuewvetal OTL OL ayopacOeioeg HETOXEG NpLV
TNV avgnon ke@ahaiou tng 9" AuyoUotou 2010 avanpocappdoTNKAV yia TNV SWPEAV dLOVOUNR
OTOUG METOXOUG Hiag (1) véag HETOXAG YO KABE TEoOEPLG (4) NAAAIEG.
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27. METOXIKO KEDAANAIO (ouvéxela)

Evtég tou 2010, n ETawpia npoxwpnoe o ayopd 363.432 1Biwv HETOXWY UE HEON TIU KTHONG
€ 3,71 ava petoxn, Atol cuvoAikou nooou € 1.349.969,83,30. ZnuewveTtal OTL 0L ayopaoOeioeg
HETOXEG MLV TNV augnon kegaAaiou tng 9" Auyolotou 2010 avanpooappéoTnKav yia Tnv
dwpeAv dLaVOpr 0TOUG HETOXOUG ag (1) véag HETOXAG Yia KABE TEooePIG (4) NOAALEG.

Tnv 12" AuyoUoTtou 2010, n Etaipia petaBipace 79.671 idleg PHeETOXEG O OTEAEXN TNG, OTA
nAaiol Twv NpoypappdTwy aglohdynong anodoong, Tnv 31" Aekepppiou, 2010 n Etaipia
Kateixe 669.713 idleg petoxég pe peon T € 4,80 avd petoxr, OUVOAKKAG agiag €
3.215.855,11.

O akoAouBog nivakag nNapouctalel Tov HECO OTOBUIKO OpO HETOXWV YA TIG XPNOEG Mou
éAnEav tnv 31" AekepPpiou 2010 kat 2009. Q¢ anoTéAeopa TNG AUENONG TOU HETOXIKOU
ke@aAaiou Tou 2009 pe SIKAIWUA NPOTINONG UNEP TWV NOAAWY HETOXWV, O HECOG OTABUIKOG
OpOG HETOXWV 0 KUKAOYOpia Tpononowtnke yia OAEG TIG NPONYOUHEVEG NEPLOBOUG LE BAon
Tov aKOAOUBO GUVTEAEDTH) avanpooapUoyngG:

EUMoyn agia JETOXNGS TTPIV TNV AOKNON TOU SIKAIWUATOG €491

= =1,049
€468

OewpnTIKI €UAOYN agia PETOXNG META TNV AOKNON TOU SIKAIWPATOG

31 AekepBpiou 31 AekepBpiou

2010 2009
ApB6Gg peToxwv ™G ETalpiag €Aoug xprong 51.782.200 41.425.760
Enidpaon oto otaBpiopévo aplOpud petoxwv and:
AUENnoN pETOXIKOU KEP alaiou - (7.450.883)
Ayopd 1Biwv peToXWV (548.361) (228.048)
Enidpaon ouvielsonj npooappoyric yia mv auénon UETOoXIKOU
kepaialov 2009 - 1.087.712
Baoik6¢ pécog oTtaduikég¢ 6pog petoxwv otn xpron, 6nwg
apXka dnupooiedTnKaAv 51.233.839 34.834.541
Avarnipooappioyr} yia dwpeav dtavourj 1 npog 4 eroug 20710 - 8.708.635
Baoilk6g pécog otabpulk6Gg 6pog HeTOXWV OTH XPHon, 6nwg autd
npooappéotnkav. 51.233.839 43.543.176 |
AKawpoTa ayopdg HETOXWV nNou duvavtal va e§EaoknBouv (o api8udog tou
2009 avaripooapudomke yia mv owpeav otavourj 1 npocg 4 tou 2010) 596.610 420.146
AnopelwpeEVog HEGOG OTABLKOG aplOpdg peTOXWV OTN XPAON 51.830.449 43.963.323
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28. NMPOrPAMMATA XOPHIHzZHX METOXQN THX ETAIPIAZ ZE MEAH TOY
AIOIKHTIKOY ZYMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH

a) [llpoypduuara xopriynong HeToxwv 16 Etapiag oc ekTeAeoTing LUEAN Tou AloiknTikoU
2uuPBouliou kai o€ OlOIKNTIKA OTEAEXT) UECW AOKNOTIC OIKAUWUATOG npoaipeons (Stock
Option Plan)

H Etapia xopnyel HETOXEG MEOW AOKNONG OKAWMATOG npoaipeons («SIKAWWMATAY), UE

avTIoTOLKia piag peToxAg ava Sikaiwpa, og PEAN Tou AlolknTiKoU ZUPBOUAIOU Kal OE OPLOUEVA

oteAéxn tou Opidou ETaipiwv S&B Bilopnxavikd Opuktd A.E. O aplBuég Twv dIKawpATWY nou
xopnyouvTal ava @uolkd npécwno ano@acietal and 1o AlOIKNTIKO ZUMUBOUALO Kal EVTOG TwV
opiwv NOU NOPEXOVTOL AnNd TA NPOYPAUUATA XOPNYNONG TWV HETOXWV («MPOYPALHATA).

MpokelpEvou €va QUOIKO NPOowno va gival oe B€on va AdBel dIKAIWUATA anatteital va €Xel

OUMNANPWOoEL €va €ToG unnpeciag otnv S&B A oe kdnowr and TIG BuyaTplkég TNG. Ta

OIKALWHATA TOU KABE NPOoyPAUATOG KaTtoxupwvovTtal o€ nooootod 10% evtog tou Nogpppiou

TOU £TOUG KATA TO onoio xopnyouvtal, kat 30% o€ kKAGBe €va and ta endpeva Tpia €tn

o0edopévou OTL ol undAAniot napapévouv otov ‘Opiho. Ta SIKAWPATA NOU KATOXUpWwvovTal

pnopouv va €€aoknBolv evtog Twv NPWTWV NEVTE NUEPWY TOU AVTIOTOIXOU UAVA TOU £TOUG
€VTOG TOU OMoiou KaToxupwvovTal Kat HEXPL nevre (5) €tn and to £€Ttog xopnynong. And to

2009, n nepiodog €EAOKNONG TWV VEWV NPOYPAUUATWY XOPNYNOoNG METOXWV ENEKTABNKE o€

entd (7) €tn. Ta dikawpata dev gival dlanpayaTeUoIa oUTE Kal PeTaBIBAoipa.

Tnv 31" Ackepppiou 2010, TEooepa NPOYPAUHATA SIKAWHATWY ATAV Ot 1IoXU (XOpnynHEVa TIG

xpnoeig 2007-2010), pe T €€doknong petagu € 3,90 kal € 7,94.

Tnv 17" louviou 2010, n TakTKA FeVIK ZUVENEUOT TWV PETOXWV EVEKPIVE TNV SLAVOUI OTOUG

pHETOXOUG TNG ETtapiog pag (1) véag pETOXAG ywa KABe t€ooeplg (4) naAalEg, n onoia

npayuatonoriénke tnv 9" Auyouotou, 2010 (Znueiwon 27). Q¢ ek ToUTOU, £€ylvav ol

QVTIOTOLXEC NMPOCAPUOYEG OTOV GPBUO Twv OIKAWHATWY O WOYXU €KeElv TNV nUEPOUNVIa

(av€non Katd 25% Katd NPooEyyLon), 0TNV €UAOYN agia Toug Kal oTnv TR €EA0KNONG TOUG.

O nivakag nou akoAouBei napouactdlel avaAuTIKA OTOLXED Yia auTd Ta NPoyPAUUaTA:

1/1-31/12/2010 1/1-31/12/2009

AplOp6g
OLLKALWUATWV

Méon oTabuIKA
TIHA €EA0KNONG

AplOpég
OIKALWHATWYV

Méon oTabuIKA
TR €EA0KNONG

Ze Lox0 tThv apxn Thg XpRAong 388.430 8,15 334.660 8,95
- Mpooappoyn yia dwpedv dlavopn
1 npog4 97.113 - - -
- Xopnynénkav 167.000 3,90 115.900 5,08
- Mapaimon and dikaw pata (7.912) 4,94 - -
- E€aokABnkav - - - -
-'EAngav (85.851) 7,13 (62.130) 6,71
Ze 1oX0 o010 TEAOG NG XpRONG 558.780 5,67 388.430 8,15
Kotoxupwpéva o010 TENOG NG
Xpnong 288.104 6,79 188.150 9,13
EvdéxeTtal va katoxupwBouv
o€ endpeva € 270.676 4,48 200.280 7,23

Méon ota®puikn Méon ota@pikn

unoAewnépevn unoAein6épevn

OUuBaATIKN ZuvoAikn oupBaTikn ZUuVoALKA
dlapkela e0WTEPLKA atia dldpKkela eowWTEPLKA atia

2€ 1oXU 0To TEAOG ™G XPONG 3,7 - 3,3 -
Kotoxupwpéva oto TENOG NG
Xxpnong 2,4 - 2,1

H xpnuaTioTtnpelakg T NS HETOXNS KATA TNV nuepopnvia e€doknong ywa to 2010 kat to
2009 Atav € 3,96 (6" AekepPpiou, 2010) kat To € 4,43 (5" AekepBpiou, 2009), avtioTolxa.

103




S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2010

(OAa ta nood napouatafovtal og XIAAOEG €, EKTOG AV aVaPEPETAL DIAPOPETIKA)

28. MPOr'PAMMATA XOPHIMHZHZ METOXQN THZ ETAIPIAZ ZE MEAH TOY AIOIKHTIKOY
2YMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH (ouvéxela)

YnoAoylopdg EdAoyng Agiag

H p€on otaBuukn euloyn agia Tou dIKAWHATOG Tou npoypdppatog tou 2010 sival € 0,93. H
agia autr) KoBopioTnke Xpnowonowvtag €va povtedo Monte Carlo, Baoclopévo o€
npooopoiwon (Monte Carlo simulation), yia tTnv anotipnon Twv SIKAWUATWY NPOoaipecns Kal
AapBavovtag undywn To evdexOuevo Npdwpng eEdoknong autwyv. O nivakag nou akoAouBei

napouctalel TIC NApadoXEC Kal TA anOTEAECUATA TOU UMOAOYIOMOU TNG €UAoyng agiag Twv
npoypappdtwy tou 2010 kat 2009:

YnoAoyiopoi euAoyng agiag 2010 2009
Mé€on oTaB KA TIp HETOXAG 4,00 5,20
Méon otaBuikA PR €Edoknong 3,90 5,08
Mé€on otab kA avapevopevn dlakupavon 34,60% 29,00%
Mé€oo oTaB KO EMTOKLO EAAXIOTOU KIVOUVOU 1,20% 2,40%
Méon oTaB KA avapeEVOUEV LEPICUOTIKA anddoaon 3,40% 3,20%
Méon ota® ik nepiodog e§doknong 4,10 3,96
Mé€on otabuikn agia diKAWPaATOg 0,93 1,07

¢ O unoAoylopog TnG dLoKUHAVoNG BacioTnKe 0Tov HECO OPO TNG LOTOPLKAG dLOKULIAVONG TNG
XPNUATIOTNPIOKAG TIMAG TNG METOXAG Yia pia nepiodo 4 €Twv nplv TNV nUEPOUNVia tng
anoTiUNoNG, €LalPOUHEVNG TNG NEPWOOOU TNG XPNUATONIOTWTIKAG Kpiong (nepiodol
17/12/04-31/12/07 kat 01/07/09-27/08/10).

o [a Tov unohoylopd NG agiog Tou SIKAIWUATOG NPOwPNG €EAOKNCNG £yLve N unodBean OTL oL
Olkalouxol 8a aocKACOUV TA SIKALWUATA TOUG TNV NPWTN NEPi0dO, ONoU TA JIKALWHATA EXOUV
agia € 0,50.

e O oTaBuIKOG HECOG TNG NEPLODOU £EA0KNONG KAl TNG AEiaG TOU SIKALWUATOG UNoAoyioTnKav
ano To HOVTEAO ANOTIUNONG.

Avayvwplon €§60wv

To KOOTOG TWV NPOYPAUUATWY SIKAWHATWY avayvwpIileTal OTA ANOTEAECUATA TWV XPHNOEWV

KATA TNV NePiodo KaTtoxupwong Toug. To OUVOAKO €E0D0 NMOU avayVWPIOTNKE YIa TIG XPNOELG

nou éAn€av tnv 31" AekepBpiou 2010 kat 2009, yia Ta SIKAWHATA MOU KATOXUPWONKAV Kal

akupwOnkav, avepxetal o € 214 kat € 310, avtiotoixa. Ta nood autd petagEpBnKav o€

anoBepaTKO OTa dla KEPAAALD TO ONOI0 PEWVETAL KOTA TNV €§doknon, Tnv akupwon f Th
AAEN TwV SIKAWHATWY.

B) lNpdypauua paxkpornpoBeouwv Kivritpwyv Slolkntikwy oteAexwv (Long-Term Incentives “LTI”
plan)

O 'Ophog €xel kablepwaoel NPOYPAUUA LOKPONPOBECUWY KIVATPWY NOU apopd o€ UIKPO aplOpd
OlOKNTIKWY OTEAEXWV TNG. ZTA NAGIO TOU NPOYPAUUATOG aUTOoU, Xopnyeital €vag aplOuog
Akawpdatwy eni Metoxwv uno MNpounoBéoelg (Conditional Stock Rights - CSR) kdbe €éva and
Ta onoia, edv KatoxupwBei, dnuoupyei dikaiwpa andkTnong piag petoxng tng Etapiog dveu
TApaToG. H katoxupwon twv CSR eEaptatal and tnv eniteugn dla@opwv 6pwyv, dnwg 6pol
enelpnolokAg andédoong, 6potl anddoong ayopdg Kat 6poG ouveXoUG Napapovig atov ‘Ouio.
Ta CSR nou katoxupwbnkav Bewpeital 6Tl €€aokouvTal apeows kKat Ba napadobolv oe
HETOXEG TNG ETawpiag, peTpntd K.A.N. HETA and T OXETIKA €yKplon NG MevikAg ZuvéAeuong
Twv Metoxwyv. Ta CSR dev gival danpaypatedoipa oUuTe Kal eTaBIBACIO.
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28. MPOr'PAMMATA XOPHIHZHZ METOXQN THZ ETAIPIAZ ZE MEAH TOY AIOIKHTIKOY
2YMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH (ouvéxela)

H atia tou kdBe CSR 1ooUTaL pe TRV TR NG HETOXNG TNG ETaipiag katd tnv nuepounvia
XOPARYyNOoNG NPOCAPHOCKHEVN KATA TIC AVAUEVOUEVEG NANPWHES HEPIOUATWY KATA TNV nepiodo
KatoxUpwong kal napapevel otabepry kaBoAn tnv nepiodo katoxUpwong. H mBavotnta
KaToXUpwong enavegetaletal oc KABe nepiodo ava@opdg PAcel Twv NAEOV NPOCPATWYV
enelpnolokwy dscdopévwy. H ouvoAikn agia enpepileTal 0Ta ANOTEAEOUATA KATA TNV
oldpkela neplddou Katoxupwong. H agia Tou k@B CSR nou eEaptaTtal and 6poug anddoong
QyopdG NpoodlopileTal U TNV €Qapuoyn povTEAwv anotipnong (Monte Carlo simulation) To
onoio Aappdvel undéyn TNV NIBavoOTNTa KATOXUPWOoNG BACEL IOTOPIKWY O€OPEVWY TNG ayopdG.
Tnv 17" louviou 2010, n TakTkA MeviKA ZUVEAEUON TWV HETOXWV EVEKPIVE TNV OLOVOK OTOUG
petoxoug tng Etapiog puag (1) véag petoxAg yia kaBe té€ooepig (4) naralEg (Znusiwon 27), n
onoia npaypatonow)onke tnv 9" Alyouotou 2010 (Znueiwon 27). Qg ek ToUTOU, £ylvav Ol
QvTioTOLKEC NPOCapHOYEG oTov aplBud Twv CSR o€ 1oxU ekeivn TNV nuUEpounvia (augnon Kata
25% katd npoogyylon), otnv €UAoyn agia toug (peiwon katd 20%) kat Katd ouvenela n
OUVOAIKA a&ia Tou NpoypAppaTog dev HETABARBNKE.

Tnv 31" AskepBpiou 2010, Téooepa npoypdppata LTI ATav og 10X (XopnynHéva TIG XPAOEIQ
2006-2010). O nivakag nou akoAouBei napoucldlel AVOAUTIKA OTOLKEI Yy Qutd Ta

npoypAappaTa:

1/1-31/12/2010 1/1-31/12/2009
AplOuég AplOpég
SIKAlWUATWV OLKALWUATWYV

Ze LoXU0 TNV apXA TNG XPnong 433.939 281.204
- NMpooappoyn yla dwpedv diavoun 1
npog 4 157.115 0
- Xopnynonkav 262.302 216.451
- Napaimon ané dikawpata (67.844) (34.071)
- EEaoknbnkav (40.445) (29.645)
Ze LOXU 01O TEAOG TNG XPAONG 745.067 433.939
Katoxupwpéva oto TEAOG G XpRong 181.781 100.197
EvdéxeTal va katoxupwBouv og
enopevVa €M 563.286 333.742

1/1-31/12/2010

1/1-31/12/2009

Méon otaduikig

Méon otaduikig

unoAewnépevn ZuvoALKR unoAewnépevn ZuvoALkn
oupBaTikA EOWTEPLKA oupBaTikig EOWTEPLKA
dldpkela atia dldpkela atia
2 1.oXU 010 TEAOG TG XPHOoNG 1,7 2.854 1,2 2.170
Katoxupwpéva oto
TEAOG TG XPHONG 04 696 04 501

YnoAoyiopog EOAoyng Agiag

H péon otabuiki evloyn agia tou dKAWUOTOG Tou npoypdupatog tou 2010 gival € 3,13. H
agia autr) kabopiotnke xpnowonowvtag €va povteEAo Monte Carlo, Boowopévo o€
npooopoiwaon. O nivakag nou akoAouBei napouactalel TIG NapadoxEG KAl Ta ANOTEAECUATA TOU
unoAoylopoU TG evAoyng agiag Twv npoypappdtwy tou 2010 kat 2009:
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28. MPOr'PAMMATA XOPHIHZHZ METOXQN THZ ETAIPIAZ ZE MEAH TOY AIOIKHTIKOY
2YMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH (ouvéxela)

YnoAoyiopoi edhoyng agiag 2010 2009
Méon otaBuKkA T HETOXAG 3,90 5,04
Mé€on oTab kA avapevopevn HETABANTOT TA 33,10% 29,00%
Mé€oo oTaBuikd entTOKIO EAAXLIOTOU KIvOUVOU 1,00% 2,00%
Mé€on oTaB KA avapeVOUEVN LEPIOUATIKA anddoaon 3,20% 3,20%
Méon otabuikn nepiodog eEdoknong 3,00 3,10
Méon otad ik agia dIKALWHATOG 3,13 3,50

o O unoAoyiopédg TG dlakupavong Baciotnke oTtov PECO OPO TNG LIOTOPIKAG SLAKUMAVONG TNG
XPNUATIOTNPIOKAG TIMAG TNG METOXAG Yia wa nepiodo 4 €Twv Nplv TNV nUEPOUNVia NG
anoTiHNoNG €€aPOUPEVNG TNG NEPLOBOU TNG XPNHATOMIOTWTIKAG Kpiong (nepiodot 17/12/04-
31/12/07 ka1 01/07/09-17/06/10).

e [MpokewEvou va unoAoyioTel n eUAoyn agia Twv CSR Twv onoiwv n Katoxupwaon eEaptdatal
and Tnv eniteugn Opwv TG ayopdg, £xeL ANYBei undywn n NIBavoTNTA €NITEVUENG AUTWY TWV
Opwv. H dlakupavon Kat N CUCXETION TNG T TNG METOXNG HE TOV XPNHATIOTNPLAKO OEiKTN
unoAoyiotnkav pe oTolxeia NG idlag neplddou we avwTEPW.

e O npoavagepBbeioeg eUAoyeg atieg unoloyioTnkav npwv and Tnv €Kdoon dwPEAV LETOXWV.
MeTtd and tnv €kdoan Twv dwPEeAv HETOXWY, OAEG OL EUAOYEG aieC avanpooapuOCTNKAV LE
peiwon 20%.

Avayvwplon €£60wv

To k60TOG TWV NpoypappdTwy CSR avayvwpieTal 0Ta ANOTEAECHATA TWV XPHOEWV KATA TNV
nepPiodo KaToXUPWoNG Toug. H OxXeTIKA Xpéwaon yia Ta npoypdppata CSR yia T XprHoeig nou
éNnEav tnv 31" Aekepppiou 2010 kat 2009 avépxetal o € 486 kal € 224, avtioTolxa, Kal
nep\apBdavetal oe anoBepaTikd ota dla ke@daiatla. To anobepuaTiké auTtd pewveTal 600 Ta
CSR etaokouvTal ] aKupwvovTal.

y) lNpdypaupa apoiBuv ouvoedeUEVwY LIE LETOXES (Share Appreciation Rights - SAR)

H taktiki levikf Zuveéleuon Twv Metdxwv Tng ETaipiag evekplve Tnv KaBiEpwon
NPOYPAUUATOG AUOBWY TO NOCO TWV ONOIWV CUVOEETAL PE TNV TIUA TNG HETOXAG TNG ETaipiag
(Share Appreciation Rights - SAR) oL onoieg taktonowuvtal Tapelakd. Ta SAR dev gival
olanpaypateUoipa oUTe Kal petaBiBacipa.

Tnv 17" louviou 2010, n TakTkA MevikKA ZUvENEUON TWV HETOXWV EVEKPIVE TNV OLOVOWF OTOUG
pEeTOXO0UG TNG ETatpiog pag (1) véag peTOXAG Yia KABe TEooEPLG (4) NaAAEG (Znpeiwon 27), n
onoia npaypatonow)onke tnv 9" Alyouotou 2010 (Znueiwon 27). Qg ek ToUTOU, £ylVaV OL
QVTIOTOLKEG NPOCAPHOYEG OTOV aplOUO Twv SAR o€ 1oXU €Keivn TNV nUeEpounvia (algnon kata
25% katd npoogfyylon), otnv €uAoyn agia toug (peiwon katd 20%) kat Katd ouveénewa n
OUVOAIKA a&ia Tou NpoypAppaTog dev LETABAARBNKE.

ZUVOAIKOG aplBuég 270.000 SAR katoxupwbnke TUNpaTikG ava 90.000 SARs oto TEAOG TOU
2007, tou 2008 kat Tou 2009 evw Ta undiowna 90.000 katoxupwbnkav To ZeNTEUPPLO TOU
2010. Ta SAR nou katoxupwinkav HNopouv va €€aoknBoUuv evtog TPWV €ROOUAdWY HETA TN
onuooicuon Twv TPWNVIaiWY €VOIAUECWY OLKOVOMIKWY KATOOTACEWY KAl MEXPL Thv 31
AekepBpiou 2011 (yia ta 270.000 SAR) 4 tnv 31 Aekepppiou 2014 (yia ta undéiowna 90.000
SAR).

Evtég tou 2007 kaBlepwbnke €va ennpdobeto npdypagpa apolwv, HE TO onoio
xopnynénkav 10.207 SAR pe T e€doknong € 12,00. To nocd Twv apoBwy auTwy oUuvOEETal
MEe TNV TN TNG HETOXAS ThG ETapiag (Share Appreciation Rights - SAR) katl taktonoleital
TapElaKA. AlKaloUxoL auToU Tou NPoyPAUOTOG ival OpLIOPEVA OTEAEXN BUYATPIKWY ETALPLWY.
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28. MPOr'PAMMATA XOPHIHZHZ METOXQN THZ ETAIPIAZ ZE MEAH TOY AIOIKHTIKOY
2YMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH (ouvéxela)

Tnv 31" AekepBpiou 2010, Téooepa npoypdupata SAR ATav og 1oXU (XopnynHEVA TIG XPAOEIQ
2006-2009) pe TR €tdoknong petatu € 8,00 kat € 9,60. O nivakag nou akoAouBei
napouctdlel avaAuTIKG OTOIKEIO yia auTd Ta NPoypPAUUOTa:

O Oputrog
1/1-31/12/2010 1/1-31/12/2009
Méon Méon
AplOpég OTAOMLKA TIHA Aplopoég OTAOMLKA TIHA
OLKALW HATWV efdoknong OLKALW HATWV efdoknong
Ze 1ox0 TNV apxn NS XPAONgG: 306.295 10,52 296.165 10,47
- Mpocapuoyn ya dwpedv davoun 1
npog 4 76.575 - - -
- Xopnyndnkav - 0,00 10.130 12,00
Ze 1oXU0 010 TEAOG TNG XPHONG 382.870 8,42 306.295 10,52
Katoxupwpéva oto TEAOG G XPHong 379.070 84 225.267 10,09
EvdéxeTal va katoxupwBouv og
enépeva €m 3.800 10,42 80.528 11,73
Méon otaOuiIkA Méon otaBuikA
UNOAELNOUEVN CUMBATIKA UNOAELNOUEVN CUMBATLKA
dlapkela dlapKkela
>€ 1oXU 0To TEAOG TG XPHOoNG 1,7 2,7
Katoxupwpéva oto TEAOG ™G XProng 1,7 2,0
H Etalpia
1/1-31/12/2010 1/1-31/12/2009
Méon Méon
AplOpég OTAOULKA TLHA Aplopuég OTAO LKA TIKA
OLKALW HATWV eEdoknong OLKALW HATWV eEdoknong
Ze 1oxU TNV apxn ¢ XPAONgG: 288.000 10,47 288.000 10,47
- Mpocapuoyn ya dwpedv davoun 1
npog 4 72.000 - - -
- Xopnynénkav - - - -
€ 1OXU oT1o TEAOG TNG XProng 360.000 288.000 10,47
Katoxupwpéva ato TEAOG G XPHong 360.000 8,32 216.000 10,00
EvdéxeTal va katoxupwBouv og
€NOUEVA €M - - 72.000 11,70

YnoAoylopdg EuAoyng Agiag

H péon otaBuukn evAhoyn agia tou dIKAWHATOG Tou npoypdupatog tou 2010 ival € 0,03. H
agia aut) KaBopiotnke Xpnowonowvtag €va povieAo Monte Carlo, Baclopévo o€
npooopoiwon. MNa Ttov unoloywopd TNG €UAoyng agiog Tou npoypdupotog Ttou 2009,
xpnowonoibnke 1o povtélo Black-Scholes. O nivakag nou akoAouBei napouotdlel TG

NapadoxEG Kal Ta anoTEAEOUOTA TOU UNOAOYIOMOU TNG €UAoyng agiag ya TG xproelg 2010
kat 2009:
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28. NMPOrPAMMATA XOPHIHzZHX METOXQN THX ETAIPIAZ ZE MEAH TOY
AIOIKHTIKOY 2YMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH (ouvéxewa)

YnoAoywopoi edhoyng agiag 2010 2009
Méon oTtabuikn TR HETOXAG 3,87 4,88
Méon otaduikn TR €€aoknong 8,42 10,52
Méon otab ik avapevopevn LETABANTOTTA 35,00% 29,00%
Méoo oTtabpuikd eMTOKIO EAGXIOTOU KIVOUVOU 0,90% 1,80%
Mé€on oTab Uik avapevouevn HEPIOUATIKE anddoaon 3,40% 3,20%
Méon otabuikn nepiodog e§doknong 1,70 2,70
Méon ota®uikn agia dIKalwUaTog 0,03 0,06

o O unoAoylouég NG dlakupavong Baciotnke oTov HECO OPO TNG LIOTOPIKNG dLAKUPAVONG TNG
XPNUATIOTNPWOKAG TAG TNG HETOXAG YO WA nepiodo 4 €Twv npv TNV NUEPOUNVIa TG
anoTipnong, e€tapoupévng NG nepddou TNG XPNHATOMIOTWTIKAG Kpiong (nepiodol
01/07/05-31/12/07 ka1 01/07/09-06/12/10).

e [0 TOV UNOAOYIOMO TNG A&iaG TOU BIKALWHATOG NPOWPNG EEACKNONG £yLveE N undBeon OTL oL
dlkalouxol 6a aokfoouv Ta OIKAWHATA TOUG TNV NpwTn nepiodo, YHETA TNV KATOXUpwan
Toug, 6nou Ta dikawpata €xouv agia € 0,50.

e O oTaBuIKOG pécog Opog TNG NePlddou €EAOKNONG Kal TNG agiag Tou OKAWMATOG
unoAoyiotnkav and 1o HOVTEAO anoTiunongG.

Avayvwplon €£60wv

To kéoTog Twv npoypappdtwy SAR avayvwpileTtal 0Ta anoTEAECUOTA TWV XPHOEWV KATA TNV
nepiodo katoxUpwong TouG. H OXETIKA Xp€won OTnNV KATACTACN QMOTEAECUATWY VIO TIG
xpnoeg nou éangav tnv 317 AekepBpiou 2010 kat 2009 avépxetal o € (4) kal € (324)
avtioTowa, (€ (3) kat € (319) ya tTnv Etapia) kat nephapBavetal oTig «AoneEG NPoBAEYEICH
TNG KOTAOTAONG OWKOVOWMIKNG B¢ong. H npdPAsyn pewvetalr 600 ta SAR egtaokouvtal,
OKUPWVOVTAL ] AfjyOuV.

O nivakag nou akoAouBei Napouctddel TNV Kivnon Tng NPOBAeYnNG:

O 'Outdog H Etaipia
31 AekepBpiou 31 AekepBpiou 31 AekepBpiou 31 AekepBpiou
2010 2009 2010 2009

YnéAowno kKatd tnv évapén
™mg xprRong 17 341 16 335
Xpéwon/(Motwon) ota
anoteAéopaTa (4) (324) (3) (319)
YnéAowno katd tnv AREN g
XPAONG 13 17 13 16
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29. \OIlNA ANTOGEMATIKA

Ta Aoind anoBepatikd nou nNapouctdlovTtal OTIC OIKOVOUIKEG KATAOTACEIG avaAuovTal wg
€gNG:

O Opidog H Etalpia
31 Aekepppiou 31 Aekepppiov 31 AekepBpiou 31 AekepBpiou
2010 2009 2010 2009

ApopoAOYNTa anoBePATIKA EOIKWYV
SLOTAgEWV VOUWV Kal 0IKE anoBepaTika 71.242 84.426 76.941 87.298
TakTkO anoBepaTko 10.344 10.344 10.010 10.010
Ala@opd avanpocapUoy NG CUUHETOXWYV
KL XPEOYPAP WV 2.825 2.825 2.825 2.825
‘EktakTta anoBepanikd 589 490 - -
AnoBeponikG and anaAAacodpevVa TG
@opoloyiag €00da 538 3.904 538 3.904
Nownd anoBepankd 165 279 (16) 99

85.703 102.268 90.298 104.136

H nAclovotnTa Twv napandvw anobepatikwy apopd tnv ETaipia kat TiI¢ EAANVIKEG BUYATPIKEG.
ZUppwva pe tnv EAANVIKA epnopikr] vopoBeaia, ol etalpieg unoxpeouvtal, and ta KEPON TNG
XPong, va oxnuatioouv 1o 5% oav TAKTIKO anoBepaTIKO HEXPLG OTOU auTd YTACEL TO £va TPITO
TOU KATORANUEVOU HIETOXIKOU TOuG ke@aAaiou. Katd tnv Odpkewd TG CwWNAG TNG €Tapiog
anayopeleTal n SlOVour TOU TOKTIKOU anoBepatikou. Ma tn xpron nou €Ange tnv 31"
Aekepppiou 2009, n Etapia kat o 'OpNoG oxNUATIOOV TAKTIKO anoBepatiké uyoug € 183. MNa
Vv xpnon nou éAnte tnv 31" Aekepppiou 2010, dev unnpEe dnuoupyia TAKTIKOU anoBepaTIKoU
etartiag Tng kabapng ¢nuiag nou gpgdvioe n Etaipia.

Ta a@opoAdynTa anoBepaTIKA €WBIKWY SATAEEWY VOLWY Kal Ta €0IKA anoBepatikd agopouv
Kupiwg pn SwavepnBevta kEPON Ta onoia anaAldooovtal TG @opoloyiag PAacel dIKwY
dltdgewv avantuglokwy vOopwv (und Ttnv npoundBeon OTL unNdpXOouv €MAPKA KEPBN yla TO
oXNUaTWOpd Toug). Ta anoBepaTikd autd a@opouv KATA KUPo AOYyo €nevdUOEIG Kol Oev
olavépovtal Na ta anoBepatikd autd dev £xouv AoyloTikonolnBel avaBarAOUEVESG QOPOAOYIKES
unoxpewoelg. MNa tn xprnon nou éAante tnv 31" AekepBpiou 2009 n Etapia oxnudtioe
aPOPOASYNTA ANOBEUATIKA EWOIKWV BATAEEWV VOPWY Kal EIO0IKA anoBeaTIKG ouvoAkoU Uyoug €
2.200. Evtog tou 2010, ota nAQiol TNG aUENoNG HETOXIKOU KEQPAAQiOU pE dwPEAV dlAVON
METOXWV OTOUuG WeTOXOUG TNG ETtawiog, n Etawia npoxwpnoe o€ kegahalonoinon
agopoAdynTwv anoBepatikwy € 10.356. EninpoobeTwg, o ‘'Olog petépepe ndéoo € 2.829 ota
ANoTEAEOUATA €1G VEO HECW TWV BUYATPIKWVY TOU.

Ta anoBepatikd and anaAAacodpeva tTng @opoloyiag €ooda (Ta onoia nepNappavouv Kat
anoBepatikd @opoloynBevta Kat €dlkd TPOMo) agopouv £00da and TOKOUG Kal NWAACELG
OUHHETOXWY ECNYUEVWY KAL KN EIONYUEVWY OTO XPNUATIOTAPLO ETAPWIV KAl TA onoia givat un
popoloyraoa f €xel yivel napakpdtnan @oépou atnv nNnyn. Népav Twv Tuxov NPonAnpwbeEvTwy
@OpwWV, Ta anoBePATIKA AUTA UNOKEWVTAL OE YOPOAOYNON OTNV NEPINTWON dLAVOUNG TOUG.

Ta anoBepatikd andé anaAAacoopeva TNG eopooyiag €coda pewbnkav katda € 53 kat € 1.233,
10 2010 kat 2009 avtiotowa. H peiwon auth avtinpoowneUsl ToV @OPO €L00OAUATOG MOU
OXETICETAL HE TNV UENOVTIK dlavopr] autwy Twv anoBepatikwy. Evtog tou 2010, anoBepotikd and
anoAAaooopeva NG @opoloyiag €0oda nooou € 3.314, kabapd and POpPouG, dlavendnkav aToug
HETOXOUG TNG ETawpiag (Znueiwon 30).

109



S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2010

(OAa ta nood napouatafovtal og XIAAOEG €, EKTOG AV aVaPEPETAL DIAPOPETIKA)

30. MEPIZMATA

(6Aa Ta nood og auTh TN onueiwon avagépovtal oe Eupw)

2UPQWVA PE TIG OIOTAEELG TNG EAANVIKAG EUNOPIKNG VOLOBEDIAG, OL ETALPIEG EivaL UNOXPEWHUEVEG

va OLAVELIOUV KABE £TOG NPWTO PEPLOUA NOU AVTIOTOLKEL TOUAGXIOTOV 0TO 35% TwV KEPOWY PETA

and @OPoUG Kal PETA TOV OXNHOTIONO TOU KATA VOUO TOKTIKOU anoBepatikou. H pn diavopr

pepiopaTog TeEAel und TNV €yKPLON TOU OUVOAOU Twv HETOXWv TnG Etawpiag. H eAAnvikn

EUNOPIKN vopoBeaoia eniong anaitel va NANPOUVTAL CUYKEKPWWEVEG MNPoUNoBEceEl yia TNV

dlavopr HEPIoPATOG, Ol onoieg £xouv wg €ENG:

(a) AnayopeusTal n dLOVOUA LEPICUATOG OTOUG HETOXOUG €AV TA Bl KEQAAALA TNG £TALPIOG,
onwg gpgavi¢ovtal oTnV KaTAoTaon OKOVOUIKNAG B€ong PeTd and auth Tnv dlavopun €ival
HIKPOTEPQ and Ta dla KEPAAaLa NAEOV TWV U SIAVELOUEVWY ANOBEUATIKWV.

(B) AnayopeusTal N dlAVOURA HEPICUATOG OTOUG HETOXOUG €AV TO AVANOORECTO UNOAOLNO TWV
€E00WV NPWTNG €YKATAOTAONG €ival HEYAAUTEPO and TA EKTOKTO ANOBEUATIKA OuvV TO
unoAoLNo KEPBWYV EIG VEO.

Katd Ttn ouvedpiaon Ttou AwKnTikoU Zuppouiiou Tng Etapiog tng 9" Maptiou 2009
nNPOTAdNKe Npog TNV TOKTIKA evIKA ZuvéAeuon Twv HETOXWV HEPLOUA yia Tnv Xpron 2008
uyoug € 4.961.715,00 (€ 0,16 avda petoxn). H TakTikA Mevik ZuvéAeuon Twv PETOXWVY TNG
Etapiog tng 16™ louviou 2009 evékplve TNV KATOBOAR TOU AVWTEPW HEPICHOTOC OTOUG
HETOXOUG TO onoio KaTapAnOnke otoug peTOxoug oTic 8 loudiou 2009, kaBapd and
napakpatnBeévta eoépo 10%, fntol € 4.465.543,50.

Katd tn ouvedpiaon tou AwKNnTiKoU ZupBouAiou Tng Etawpiog tng 10" Maptiou 2010
nPOTAtnke NPog TNV TakTikh MevikA ZuvéAeuon Twv HETOXWV KATABOAN HEPIORATOC Y TNV
xprion 2009 uvywoug € 4.971.092,00 (€ 0,12 avd petoxn). H Toaktikh Meviki Zuvéleuon Twv
peToxwv Tng Etatpiag tng 17" louviou 2010 gvékpive TNV KATABOAN TOU GAVWTEPW LEPIOUATOG
OTOUG HETOXOUG TO 0Mnoio KaTAaBANONKe oToug peTOXOUG OTIG 6 louAiou 2010.

To un swonpaxBév anod Toug petdxoug tng Etalpiag nood pepiopdtwy katd tnv 31" AekepBpiou
2010 kat 2009 avepyxotav o € 25.430,40 kat € 28.650,59 avtioToxa.

OL okovopkeg kataotdoelg ™G Xphoeswg 2010 eykpiBnkav katd Tn ouvedpiaon Tou
AloiknTikoU ZupBouliou tng Etaipiag tnv 22" Maptiou 2011. EEaitiag tng kabapng ¢nuiag nou
eppavioe n Etapia, dev anatteitat n npofAenduevn and To vOpOo €AAXIOTN KATABOAN
pepiopatog ya tnv xprion 2010. Qg ek TouTtou, To AlOIKNTIKO ZUPPBOUAI0 dev NPOTEIVE dlAVOUN
pepiopatog otnv TakTikf evikh Zuvéleuon Twv PeTOXwv TNG ETaipiag aAAd avt autou
ke@ahalakr avadidpBpwon nou Ba £xel wG anoTtEAeoUa Tnv enmotpon kegalaiou € 0,25 ava
HETOXNA OTOUG LETOXOUG.
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31. MPOBAEWH INA ANOZHMIQZH MNMPOZQMNIKOY

O Ou\og €xel dNUOUPYAOEL CUYKEKPIUEVO MPOYPAUUATA OUuVTaEloddTNONG OTIC OLAQOPES
XWPEG 6nou Asttoupyei Ta onoia cuvoyifovtal wg €EAG:

NouoBetikry Yrnoxpewon [Mapoxwv: ZOp@wva HE TNV KOTA TONOUG E€PYATIKN vopoBeoia ot
gpyagdpevol dikalouvTal anodnpiwon otnv NepinTwon andAucng i ouvtagloddTnorg Toug, To
Uyog TNG onoiag nolkiAel avédAoya pe Tov WOBO, Ta £Tn unnpeciog Kal tov TPOno Tng
anoxwpnong (andAucn f ouvtagloddtnon) tou epyalopEvou. YNAAANAoL nou napattouvtal N
anoAuovTatl artioAoynueva dev dikatouvtal anolnuiwon. H nAnpwtéa anolnuiwon o€ nepintwaon
ouvTtagloddtnong otnv EANGda wooutal pe 1o 40% tng anolnpiwong nou Ba Atav NANPwTEa o€
nePiNTwon avaitiag andAUCNG. ZUPQWVA HIE TNV EAANVIKA MPAKTIKI KOBWG KAl QUTEG TWV XWPWV
nou dpactnplonoouvTal ol BuyaTpkeG Tou OpiAou, Ta NPOYPAKHATA anolnUiwong NPOCwIKou
OuvABwWG B¢ xpnuatodoTouvTtal Ta NPOYPAUHATA AQUTA ANOTEAOUV NPOYPAUUATA KOBOPIOUEVWY
napoxwv oupewva pe to AAI 19.

Eniong, oup@wva pe okeoBeA NPAKTIKY, 0 ‘'OUAOG NAPEXEL OE ENAEYHIEVN OUAdA EPYACOUEVWV
NPOCBETO dIKAIWKA OuvTOELOdSTNONG TA Onoiad anoTEAOUV MNPOYPAUUATA  KOBOPIOUEVWY
napoxwv cupewva pe to AAM 19 kat npooappdlovtal yia Tov €TAo0 NANBwPLoKS. To LYo Twv
NAPOXWY KOAUMNTETAL HE IOWTIKA CUPPWVNTIKA Kal dlapepel avAAoya LE TOV UNOAOYIOUO nou
oupnep\apBavel Ta xpovia npounnpeciag, nAkia kat eninedo HOBOU yla NPOKaABoPIoUEVN
nepiodo. O 'OHINOG XpEWVEL TA ANOTEAECHATA Yia DEDOUAEULEVEG NOAPOXES O KABE nepiodo pe
avTioTtolkn augnon TNG OuvTAgOdOTIKAG unoxpeéwong. Ot NANPWHEG NAPOXWY MNou
OlevepyoUvTal OTOUG OuvTaglodoToUEVOUG KABe nepiodo xpewvovtal €vavtl authng TG
unoxpéwong. Ot EKTIMACELG YIa TIG unoXpewoelg Tou Opidou unoloyioTnkav and avegdaptnTeg
eTalpieg dleBvg avayvwpLoUEVWY aVOAOYIOTWVY.

H kivnon tng KaBapng unoXp€wong oTnV KATAoTAON OKOVOUIKNAG B€0NG €xel WG EEAG:

O Ouirog H Etaipia
31 AekeppBpiou 31 AekeupBpiou 31 AekeupBpiou 31 Aekeuppiou
2010 2009 2010 2009

KaBapr unoxpéwaon katd tnv
€vap&n g xprnong 17.815 16.476 8.151 7.712
Mapoxég nou nAnpwONKav (2.916) (2.753) (1.284) (2.070)
'E€0da avayvwplopéva 4.631 3.936 3.515 2.363
SuvoANayHOTIKEG BLaP 0PEG 20 10 - -
KepahaionoinBeioeg dandveg 63 146 63 146
KaBapn unoxpéwan
Katd TNV ARgN TG XpAong 19.613 17.815 10.445 8.151
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31. MPOBAEWH I'A ANOZHMIQZH MPOZQIIKOY (ouvéxeia)

O AenTopEpeleg Kal OL BACIKEG UNOBECEIG TNG GVAAOYIOTIKAG HEAETNG VIO TN XpPron nou €\nge
v 31" AekepBpiou 2010 kat 2009 £xouv wg KATWOL:

O Ouilhog H Etapia
31 AekepBpiou 31 AekeupBpiou 31 Aekepppiou 31 AekepBpiou
2010 2009 2010 2009

Mivakag cup@ wviag Tng kabapng

UNoxpEWao la ano iwo

npoownikou

Mapoloa atia avaloyloTiKAG

unoxpéwaong évaping xpnong 20.232 18.406 9.826 9.746
Koéotog unnpeaiag 554 1473 394 397
XPNUATOOIKOVOUIKO KOOTOG (Znpeiwon 12) 970 1.041 510 544
Koéotog unnpeoiag nponyoupevwv

XPNOEWV 1.473 401 1473 401
MAnpwBeioeg NapoxEg (2.916) (2.753) (1.284) (2.070)
Mp60BeTO KOOTOG ENNMAEOV NAPOXWV 868 1.145 372 1.145
Avaloyiotikr {npia / (k€pdog) 922 509 376 (337)
>UVOANQYHATIKEG Bla@ 0pEG 20 10 - -
MNapoloa agia avaloyloTikig

unoxpéwong AREng xpRong 22.123 20.232 11.667 9.826
Mn avayvwpLoPEVEG AVaAOYIOTIKEG {NULEG (2.210) (1.289) (921) (547)
Mn avayvwplopévo KO6OTOG UNNPECiag (300) (1.128) (301) (1.128)
KaBapr unoxpéwon otov

LOOAOYLOMO 19.613 17.815 10.445 8.151
Avdhuon tou noocol nou Bapulvel Ta
anoteAéopata

Kéatog unnpeoiag 554 1.473 394 397
XPNHATOOIKOVOULIKO KOOTOG (Znueiwaon 12) 970 1.041 510 544
Andéofeon pn avayvwploPEVWV

QAVOAOYIOTIKWY {NHWV 496 - - -
Anoofeon pn avayvw pLOPEVOU KOGTOUG

unnpeaiag 2.301 337 2.301 337
Kavovikn xpéwon ota

anoteAéopata 4.321 2.851 3.205 1.278
Mp60BeTO KOOTOG ENMAEOV NAPOXWYV 373 1.231 373 1.231
Kep ahalonoinBeioeg dandveg (63) (146) (63) (146)
ZUVOALKA Xpéwon ota anoTeAéouata 4.631 3.936 3.515 2.363
Baolkég unoBéaelg yia Tov unoloylopd tou e€680ou ano iwo

Mpoego@AnTikd eNLTOKLO 4,45%-4,50% 5,25% 4,45% 5,25%
MocooTd alEnong apolBwv Npoownikou 2%-5,50% 2%-5,50% 5,50% 5,50%
Méaon avapevopevn SIAPKELT EPYACLIAKAG

nepléodou (o€ £€m) 12,5-13,91 13,74-13,87 13,91 13,87

To ennpdobeTo KOOTOG TWV OCUUNANPWHATIKWY MAPOXWV OXETI(ETAL HE NAPOXEG MOU
nNANpwenkav o unaAAfAoug oL onoiol anoAuBnkav. Ta NEPOCOTEPA aNO TA ENWBOHATA AUTAE OEV
ATav avopevopeva OTa MNAQIOW auTtoU TOU MPOYPAUUOTOG KOL OUVENWG Ol ENNPOCOETEG
NANPWHEG NAPOXWV NAEOV TWV UnNopXOVIWV ANOBEUOTIKWY OVTIHMETWNIOTNKAV WG NPOoBETN
OUVTOELO0O0TIKN XPEWON OTA ANOTEAECUOTO XPrONG.
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31. MPOBAEWH IN'A ANOZHMIQZH NMPOZQMIKOY (ouvéxeia)

EpyodoTikes €lopopec o Kpatika Aopaliotikd ripoypauuara KaBoplousvwy eiopopwy: Ol
EI0POPEG Nou KATEBAAAE 0 'OUIANOG MPOG TA KPATIKA ACQAAIOTIKA TAMEld yia TV XpAon nou
€Nnge tnv 31" AekepBpiou 2009 kat 2008 avABav og € 12.574 ka1 € 12.567 (€ 5.542 ka1 € 5.521
yla tnv Etapia) avtiotoa. Ot €l0@opeg avayvwpidovtal 0T AnoTEAECUOTA TNG XPHOEWS
OnNw¢ NPOKUNTOUV.

lpoypauuara KaBopiousvwv Eilopopwyv: O 'Oplog €niong nopeEXeL NPOYPAUUaTA
OUVTOaELOOOTNONG OTa NAQiow Twv onoiwv KATaBAAAEL OTABEPEG E€I0QOPEG OE QOPANMOTIKA
eTalpia Kal Ta onoia oUp@wva pe to AAI 19, anoteAouv NpoypAUUOTA KOBOPIOUEVWY EICPOPWV.
O 'Ophog dev €xel VOUOBETIKN 1 OIKEIOBENA UNOXPEWON VIO NMEPALITEPW NAPOXEG OE NEPINTWAN
nou n ao@aAOTIKA eTtalpia aduvartel va NANPwWOeEl OTOUG OIKAOUXOUG TIG MOPOXEG MNOou
oxetiovTtal e TNV npolnnpeaia Toug.

OL elo@opeg nou KaTERAAE n ETalpia npog TNV acQOALOTIKN ETAPIA yIa TV XPon nou €Ange
v 31" AskepBpiou 2010 kat 2009 avirBav o € 1.195 kal € 1.182 avtioToika. Ot €l0POPES
QUTEG avayvwpifovTtal 0Ta anoTEAEGUATA TNG XPHoEWS ONWES NPOKUMTOUV.

32. NMPOBAEWH AMNOKATAZTAZHZ MNMEPIBAANONTOZ

H kivhon tng npdBAeywng yia anokatdoTtacon nepBAAlovTog yia tn Xpron nou €Ange tnv 31"
AekepBpiou 2010 kat 2009 eixe wg €ENG:

O 'Outiog H Etaipia
31 AekepBpiou 31 AekepBpiou 31 AekepBpiou 31 AekepBpiou
2010 2009 2010 2009

YnéAoino katd tnv évapgn g
Xpnong 13.838 14.875 11.427 12.484
XPNHOTOOIKOVOHIKO KOOTOG (Znpeiwon 12) 1.074 865 960 759
KaBapn HETABOAR LEANOVTIKWYV EKPOWV
€L0QANUEVIV OPUXELWV (ANOTEAECHOTA) (517) (83) (432) (358)
KaBapn peTAaBOAR HEANOVTIIKWV
EKPOWV EVEPYWV OPUXEWYV (NAyLa) (644) (71) (644) (71)
Enavektipnon npoBAewng (742) (713) (603) (468)
EEayopEg entxelpnoswyv - 9 -
ZUVOANQY LOTIKEG OLOQ 0PEG 42 (19) -
XpnowponotnBeioa npoRAewn (KaTaBOAEG) (705) (1.025) (635) (919)
YnéAlowno katd tnv A§n tTnG Xpriong 12.346 13.838 10.073 11.427
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33. MAKPOINPOGEZMA AANEIA

Ta pakponpdébeopa ddavela tpanelwv MNou NApouctdlovTtal OTIC OLKOVOUIKEG KATOOTAOELG
avaAuovTal we €EAG:

O 'OutAog H Etaipia
31 Aekepfpiou 31 Aekepfpiou 31 Aekepfpiou 31 Aekepfpiou
2010 2009 2010 2009

Kowd Opohoylokd Advela
(N.3156/2003) 102.500 110.000 102.500 110.000
Kowonpaktké ddvelo 52.500 60.000 - -
Advelo oe INR - 99
Advela e GA\a vopiopaTta - 22 - -

155.000 170.121 102.500 110.000
'E§0da oUvayng daveiwv (142) (254) (71) (127)
Meiov BpaxunpdBeopo pépog
NANPWTED OV ENOHEVN XPrON (35.000) (15.079) (27.500) (7.500)

119.858 154.788 74.929 102.373

Ta avwtépw Odvela eival KUPOLVOPEVOU €MNTOKIOU Kal Ogv €ival dlanpayuaTelolua o€
oeutepoyevr) dlatpanedikp ayopd. Ta undlona nou epgavidovtal OTIC KATAOTAOEIS
OIKOVOMIKAG B€0nG avTikatonTpifouv Tnv eUAoyn agia Toug. Na Ta avwTEpw dAvela OV €XoUV
napaoxedel €yyUAOEG €UNPAYHATNG QUOEWS H Ouva@oug TUMou €EQOQAANICEIG UMNEP Twv
daveloTpwy Tpanefwv. To HECOOTABUKO EMTOKIO TWV HOKPONPOBeouwy daveiwv o € yia Tn
xpnon nou éAnge tnv 31" AekepBpiou 2010 kat 2009 avAABe oe 2,31% kat 3,04% (2,57% kat
3,40% yuwa tnv ETaipia), avtiotoia. H didpkela Twv avwtépw daveiwv exteivetal €wg 1o 2013.

To oUvolo Twv TOKWV TwV HaKponpdBeopwv daveiwv yia Tn xprAon nou €Ange tnv 31"
AekepBpiou 2010 kat 2009 avepyetatr oe € 2.981 kal € 5.089 (€ 1.935 kat € 3.486 ywa Tnv
Etawpia), avtiotoa (Znpeiwon 12).

Ol OWlKOVOUIKEG PATPEG Tou Oaveiou a@opouv MNpolnoBEcelg €AAXIOTNG avaAoyiag Tou
OUVOAIKOU KaBapou davelopou npog Ta KEPDN npo @opwv TOKwv Kat anooBéccwv (EBITDA)
KaBWG Kal Ta KEPAN NPO YOpwv TOKwV Kal anooBeccwv (EBITDA) npog Toug KaBapoug TOKOUG
(apopoUV TIG OIKOVOUIKEG KaTaOoTAOELG Tou Opidou ETapiwv S&B Blopnyxavikd Opuktd A.E.).
Tov Mdaptio 2009, n Etawia npoxwpnoe oe avaxpnuatoddtnon OUOAOYIOKWY daveiwy
ouvoAikou nooou € 45.500. EnunpooBEtwg, €vtdg tou louviou 2009 o ‘Oplog anonAnpwoe
KOWvONpPaKTIKA ddavela ouvoAikou nooou € 7.500. Evtog tou 2010, o ‘'Ophog npoxwpnoe otnv
anonAnpwpn pakponpdBeopwy daveiwv cuvolikou nooou € 15.000 kat n ETapia npoxwpnoe oe
napdtaon tng dlapkelag opoAoytakou daveiou nooou € 30.000 and tov MapTtio tou 2011 otov
louvio Tou 2013.

Avaogoplikd pEe Ta avwTépw Odvela napatiBevral
anonAnpwpwv katd tnv 31" AekepBpiou 2010 kat 2009:

NapOKATW O NIiVOKOG HEANOVTIKWY

O Opthog H Etaipia
31 Aekepppiov 31 Aekepppiou 31 AekepPpiouv 31 Aekepppiou
2010 2009 2010 2009
Evtog evog £Toug 35.000 15.079 27.500 7.500
1-5 ém 120.000 155.042 75.000 102.500
155.000 170.121 102.500 110.000
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34. MAPAIQrA XPHMATOOIKONOMIKA MPOIONTA

O 'Opnog €xel ouvayel Pe TPANECEG CULPWVIEG YIa Napdywya XPNHOTOOIKOVORIKA npoidvTa
NPOKEWEVOU VA QVTIOTABUIoEL PEPOG TNG EKTWMWHEVNG OXETIKAG €KBeong and 1N
HETABANTOTNTA TWV TWWWV 0TOoUG BAAAOCI0UG VAUAOUG Kal 0Ta eMTOKIA. H Aloiknon Bswpei 0Tt
Ol OUVOAAQYEG TwV €V AOYW NApaywywv NOPEXOUV TNV NPOOTOCIO KAl TNV ANOTEAECHATIKA
QVTIOTABION EvavTL TV NPOoaAvVAPEPOUEVWYV KIVOUVWV.

Mapdywya oe OaAdooloug vavAoug: O ‘Ouidog xpnowornolei napdaywya oe BaAdoaoioug
vauloug tou deiktn Supramax tou Baltic Exchange yia va koaAuyel Tnv PETABANTOTNTA TOU
KOOTOUG VOUAWONG NAOiwV yla TNV HETa@OPd Twv epnopeupdtwy. O 'Ophog Bewpel 6TL Ta
napdywya e BaAGOCI0UG VAUAOUG NAPEXOUV OLKOVOLLKH NPooTacia and TIG HETABOAEG Twv
THwv Toug. EvrouTolg, ta napdywya oe BaAdooloug vauloug dev nAnpoulv TIG NpoUnoBEoelg
OQVTIOTOBUIOTIKAG AOYIOTIKAG OUHQWVa pE TIG datdaEelg tou AAM 39 «XpnUaTOOIKOVOUIKG
nNPEOIOVTA: avayvwplon Kal anoTipnon» kKot kdBe WETABOA TNG €UAoyng a&iag Toug
Kataxwpeitalr ansubesiag ota anoteAéopata. xprnong. ‘OAa Ta napdywya o BaAdooloug
VaUAOUG eixav HEYIOTN BLAPKELD 12 pnvwv.

Mapaywya avraAayng entrokiwv (Interest Rate SWAP “IRS”): O 'Opidog xpnowonolei
napdywya avtaAAayng €mTokiwv yia va KOAUWEL T ONOTEAECUOTA Tou and avTi§oeg
HeTaBoAEG Twy enttokiwv. Ta npoidvta “Plain vanilla IRS” kat “Zero Cost Collar IRS”, nAnpouv
TIG NpoUnoBEoelg avTIoTABUOTIKAG AOYIOTIKAG oUpQwva pe TIG datdgelg tou AAM 39
«XPNHOTOOKOVOLIKA NPOIOVTA: avayvwpLlon KAl anoTipnon» Kal, WG €K TOUTOU, Ol HETAROAEG
oTnv €UAoyn a&ia Toug KaTaxwpeouvTal ancubeiag oTny KaTAoTaon AWV CUVOAKWY £000WV.
Ta napdywya avtaAAayng ENToKiwy £xouv SIGPKELa Ewg 5 €Tn.
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35. MAPAIQIrA XPHMATOOIKONOMIKA MPOIONTA (cuvéxeia)

H gUAoyn aia Twv XpnHATOOIKOVOLIKWY NPOIGVTWY KOl TWV HETAROAWY TOUG yia TNV Xpron nou
€Nnge tnv 31" AekepBpiou 2010 kat 2009 (yia Tov ‘Opido kat Tnv ETaipia) £€xouv wg €NG:

Mpoiévra nou nAnpouUv TG npoUnoB£aelg
AvTIOTAO LIOTLIKAG AOYLOTIKAG
ZuppoéAala avioANayAG ENLTOKIWY

MNpoiévta nou dev nAnpoUv Tig npolnodéoelg
avTloTaO MO TIKAG AOYLOTIKAG

Zupg wvia avtaAAayng BaAaooiwy vauAwv [

YNoxpewoelg and XpnHaTOOIKOVOUIKG NpoidvTa
(Znueiwon 37) - (a)+(B)

Mpoiévra nou nAnpouUv Tig npolno6€oeig
avrloTaOpIoTIKAG AOYLOTIKAG

ZupBoAata avioAAaynG ENTOKIwV

Zup@ wvieg avtaAAayAg neTpeAaiou

Mpoiévra nou dev nAnpoUv Tig npoliinodéoeLg
avTIOTAOMIOTIKAG AOYLOTIKAG

Zupg wvia avtaAAaynRg Baiaociwy vaulwv 2009
(Znpeiwon 12)

Jupg wvia avtaAAay g Balaociwv vaulwv 2007
Jupg wvieg aviaAAayng netpelaiou (Znueiwon 13)

YNoxpewaoelg and XpnHUATOOIKOVOUIKG NpoiovTa
(Znueiwon 37) - (v)+(8)+(o1)

MeTaBoAn xpriong 2010

1 lavouapiou Kadapn (Ewonpagelg) / 31 AekepBpiou
2010 AnoteA/ta 0éon NAnpwpéc 2010
(227) - (374) - (601) (a)
(227) - (374) - (601)
80 - (80) -®
80 - - (80) -
(601)

MetaBoAR xpRong 2009

1 lavouapiou KaBapn (Ewonpagewg) / 31 AekepBpiou
Al A/
2009 noteAa o&on MAnpwpée 2009

- (227) - (227)

(521) - 521 - -
(521) - 294 - (227) (y)
(947) 960 - 67 80 (d)
168 7 - (175) - (®
(1.072) (361) - 1.433 - (oT)

(1.851) 606 - 1.325 80

(147)

Ta avwTEPw KOVOUALD ava@EPOVTAL NPV TV OXETIKH €Nidpacn TNG avaBaAAduEVNG QOpOoAoYiag.

‘OAa Ta napandvw napdywya XPnUATOOKOVOUIKA NpoiovTa enpeTpwvtal oto Eninedo 2 tng
lEpapXiog ya Tov Npoadloplopd NG EUAoYNG agiac.

35. EMINOPIKEZ YINOXPEQZEIZ

Ol EPNOPIKEG UNOXPEWOELG NOU NAPOUCIAZOVTAL OTIG OIKOVOUIKEG KATAOTACELG £XOUV WG €ENG:

MpounBeuteg
NauAol nAnpwTtéot
MpokaTtaBoAég neEAaTwv

O Ouihog H Etapia
31 Aekeppplou 31 Aekepppiou 31 Aekepppiou 31 Aekepfplou
2010 2009 2010 2009
41.193 30.019 12.081 8.664
1.546 1.469 539 982
1.276 2.176 - 296
44.015 33.664 12.620 9.942
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36. BPAXYTPOGEZMA AANEIA
Ta BpaxunpbéBeopa dAvELa NOU NAPOUGCIACOVTAL OTIC OLKOVOUIKEG KATAOTACELG £X0UV WG €EAG:

O Ouihog H Etapia
31 Aekeppplou 31 Aekepppiou 31 Aekepppiou 31 AekepBplou
2010 2009 2010 2009
Bpaxunpobeopa ddvela 288 997 -
ANMNAOxpeolL Aoyaplaopoi (o€ Eupw) 491 629
Xpnaowonown6év nogd 779 1.626 -
Ta nopandvw davela avaAuovTtal wg EEAG:
O Ouihog H Etapia
31 Aekeppplou 31 Aekepppiou 31 Aekepppiou 31 AekepBpliou
2010 2009 2010 2009
- Eupw 458 -
- Korean Won (KRW) 288 856
- Indian Rupee (INR) 29 630 - -
- Real Brazil (BRL) - 140 - -
- Turkish Lira (TRY) 4 - - -
20voAo 779 1.626 -

Tnv 31" AekepBpiou 2010 kat 2009 o ‘Opidog ixe ouvayel cupBaoelg BpaxunpoBeouwy daveiwv
KAt AAANAOXPEWV AOYAPLACHIWV KULOLVOREVOU enttokiou (Euribor nA£ov neplbwpiou ya ta davela
o€ Euro). Ta avwtépw ddvela €xouv xopnynBel xwpig va anartteitat n Aqyn €yyuRoewv r GAAou
€idoug eunpdypateg N pn €gaoc@aiioslg. To PeCOOTABUKO €MTOKIO Twv Ppaxunpdbecuwv
daveiwv Tou Opidou oe Euro yia tnv xpnon nou €Ange tnv 31" AekepBpiou 2010 kat 2009
avAaNBe oe 4,48% kat 3,20%, (4,74% kau 2,81% vy tnv Etapia) avrtiotoa, evw TO
HECOOTaBIKS eNITOKIO TwV BpaxunpdBeopwy daveiwv o INR, KRW kat Euro yia tn xprion 2010
avAABe oe 7,89%, 5,27% kat 0,46% avtiotoxa. To OUVOAKO NOCO Twv TOKWV Yo T
BpaxunpoBeopa ddavela Tou Opidou yia TIg xprRoelg nou éAngav tnv 31" AekepBpiou 2010 kat
2009 avABe o € 1.562 kat € 1.433 (€ 1.418 kat € 1.223 ywa tnv ETaipia), avtiotoa (Znueiwon
12).Evtég tou OktwBpiou 2009, n Etawpio anonAfpwoe BpaxunpdBeopa dAvela GUVOAIKOU
Uyoug € 23 EKaTOHHUpiwy.
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37. NOIMNEZ BPAXYNPOGEZMEZ YINOXPEQZEIZ

O honég BpaxunpdBeCUEG UNOXPEWOELG MOU NAPOUCIAOVTAL OTIC OLKOVOUIKEG KATAOTACEIS
avaAuovTal we eENC:

O Ouirog H Etapia
31 AekepBpiov 31 AekeppBpiou 31 AekeppPpiou 31 AekepuBpiou
2010 2009 2010 2009

'EKTaKTEG OpOIBEG OTO NPOCWNIKO 4.140 2.185 3.868 1.937

Asdouleupéva ££0da piobodoaiag 4.156 3.398 389 325

Ynoxpewoelg and @ 6poug - TEAN 2.507 2.307 1083 762

Ao aAoTikoi opyaviopol 1.957 2.391 1422 1.810
AuoBEg dlolknTkoU cupBouliou,

KaBapEg and @opoug (Znueiwon 22) 422 305 422 305

Mapaywya (Znueiwon 34) 601 147 601 147

Asdouleupévol TOKOL 183 151 177 135

AedouleupEvol vauol 130 129 - -

Nonda dedouleupéva ££00a 2.397 2.406 156 195

N\OWNEG UNOXPEWOELG 4.938 4.450 2.321 2.093

21.431 17.869 10.439 7.709

O TpONOG SLOKAVOVIOUOU PEPOUG TOU NOCOU «EKTAKTEG ALOBEG OTO NPOCWIKO» TEAEL UNO TNV
Eykpwon TNG [levikAG ZuvéAeuonG Twv HETOXWV. To nood Twv UMNOXPEWOEWYV ano
0eD0OUAEUPEVOUG VAUAOUG KATABANBNKE EVTOG TOU NPWTOU PAVA TNG ENOUEVNG XPHONG.

38. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

O1 dpactnpidtnTeg Tou Opidou ennpeddovtal and dAPOPOUS OIKOVOUIKOUG KIvOUVOUG Onwg
€VOEIKTIKA, Ol Kivduvol nou npogpxovTal and TIC HETABOAEG TWV CUVAANAYHATIKWY IOOTIHIWY Kal
TwV emTokiwv. H OouvoAlkk dlaxeipion Twv OWKOVOUIKWY KIVOUVWY €0TIAETAL OTNV N
NPOPBAEYILOTNTA TwV OIKOVORIKWY ayopwV (financial markets) katL otoxeuel otnv eAaxilotTonoinon
TWV APVNTIKWV ENBPACEWY TNV OKOVOUIKN €nidoon Tou Opilou. H Slaxeiplon Twv OIKOVORIKWY
KivdUvwy dletdyetal and €va KEVTIPOMOMEVO THAMA BLAXEIPIONG OKOVOUIKWY  KvOUVWYV
(Corporate Treasury Department).

To TUAMa SLOXEIPIONG OIKOVORIKWY KIVOUVWY NAPEXEL UNNPECIEG Kal cuvTovidel TV NpocBacn
Twv etapwyv tou Opidou oTIC Xpnuatayopes. Avayvwpilel, noootikonolel, daxelpidetal Kat
avTIOTaBICEL av KpIvETAL anNapaiTNTO, TOUG OLKOVORIKOUG KivOUVOUG Nou dnpioupyouvTal and
TIG KUPLEG AEITOUPYIKEG OpaoTnEoTnTeEG TOou Opilou. Agv ouvanTovTal XPNUOTOOIKOVOUKEG
OUHQWVIEG pE OKOMO TO KEPDOG.

Ta KUpa XPNUATOOIKOVOUIKA npoiovta Ttou Opidou, €KTOC and Ta napaywya, €ivatr Ta
XPNUATIKA SaBE0IO KAl TO TAUEIOKA Ll00OUVAMA, Ol EUMOPLKEG KAl AOWIEG AMNAITAOELG, TA
davela Tpanelwv Kat OpPOAOYIOKA AVELQ KAL OL EUMOPLIKEG KAl AOLNEG UNOXPEWOELG

‘Onwg avaAuTikéTEPa ava@eépeTal oTn onueiwaon 34, o ‘'Ouhog duvatal va cuvanTtel napdywya
XPNUOATOOIKOVOUIKA npoidvta Onwg OupBaoelg avtoAAayng €MToKiwv Kal VOUOMATWY,
netpehaiou kar BaAaocoiwv vaulwyv pe okond va dLaxXEPLOTEL TOUG OXETIKOUG KivOUVOUG nou
anoppéouv and tn dpacTnEOTNTA KAl TOUG TPONoug Xpnuatoddétnong. H Aloiknon egetalel
Kat avaBewpel o€ neplodikn BAON TIG OXETIKEG MOAITIKEG Kal OLOBIKOOIEG OXETIKA ME TN
dlaxeiplon Twv XpnHATOOKOVOUIKWY KIvOUVwY, OL 0onoieg eival ot €EAG:

118



S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2010

(OAa ta nood napouatafovtal og XIAAOEG €, EKTOG AV aVaPEPETAL DIAPOPETIKA)

38. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxeia)

() Zuykévrpwon lMorwrtikou Kivouvou: O 'ONoG Oev €XEL ONUAVTIKA CUYKEVTPWON NIOTWTIKOU
KivdUvou o€ Kanotwa and ta cupBarAoueva, pe autov, HEpN. H pEyIoTn €kBeon o€ NIOTWTIKO
Kivbuvo avtavokAdtar and To UWog TOUu KABe OTolKeEiou TOU  €veEPYNTIKOU,
OUUNEPINAPBAVOLUEVWY TWV NAPAYWYWV XPNHUATOOIKOVOUKWY npoidvTwy. ‘Ocoov agopd Ta
napaywya XPNUOTOOIKOVOUKG npoidvTta, o 'Ophog napakolouBei Tig B€oelg Ttou, TNV
NIOTWTIKA KATATAEN TwV AVTICUUBOAAOUEVWY Kal TO UYPOG TwV CUHPBOACiWY Nou CUVANTEL LE
KaBe €vav and autoug. Ta avtioupBalidpeva péEpn cival peyadlol XpnUOTOMOTWTIKOL
opyaviopoi. H noAtikf) Tou Opidou €ival va cuvdantel cupBOAala pE PEPN NMOU IKAVOMOLOUV
UYnAG KpLthpla, evw, AapBavovTag unown To uwnAo €ninedo TnG NIOTWTIKAG aglonoTiag
TwV avTiIoUPBaAopEVWY, dev Bewpel 6TL anatteital n ouvayn evEXUpwY CUUBACEWV.

(i) EvAoyn Aéia. Ta nood nou ep@avifovtal OTIG KOTOOTAOEIG OIKOVOUKAG B€ong ya Ta
OlabEoipa, TIC QMOITACEIS KAl TIC PBpaxunpdBeoueg uNoXpewaoelg, npooeyyifouv TIG
avTIOTOLKEG €EUAOYEG TOUG a&ieg AOyw TNG BpaxunpdBeoung ARENG toug. Ol eUAoyeg agieg
Twv Napaywywv Bacifovtal o€ ayopaia anoTiunon. MNa 6Aa Ta napdywydad, oL eUAOYEG agieg
enBepawwvovtal and Ta NICTWTIKA WPUHATA HE Ta onoia 0 OMINOG £XEL CUVAYEL TIG OXETIKEG
ouppaoss.

(iif) Kivouvog Peuorotnrag: O 'Ouhog dlaxelpidetal Tov Kivduvo peuatdTNTAG PE TNV CUVEXN
NapokoAoUBnon Twv XpnHatopowyv Tou. MNMpolnoAoyilel kat NAPAKOAOUBEL TIG XPNHATOPOEG
TOU Kal evepyel KATAAANAQ WOTE va undpxouv PeuaTd OloBEaIUa Kal ayxpnowionointa
TPANECIKA NIOTWTIKA Opla. O 'OUNOG £XEL OCNUAVTIKEG AXPNOLLONOINTEG MIOTWTIKEG YPOUMES
yla va KaAUyel onoladnnote Nnpookalpn avaykn o€ peuotd dlabeoa. AKoAouBei nivakag e
TIC anonAnpwpeG Twy daveiwv Tou Opidou kat TN ETaipiag, cupnepA\apBavopEvwy Kal Twv
npoBAsndUEVWY TOKWV Toug Katd Tnv 31" AekepBpiou 2010 kat 2009, avtioTolya.

O Ouirog
Tokogp 6pa Aavela Méxpt 1 €tog 1-5 €1n >5 €1n 20voAo
31.12.2010 39.112 123.170 - 162.282
31.12.2009 20.508 159.359 - 179.867
H ETaipia
Toko@ 6pa Aavela Méxpt 1 €tog 1-5 €1n >5 €1n 20voAo
31.12.2010 30.039 77.740 - 107.779
31.12.2009 10.053 105.518 - 115.571
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38. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxeia)

AkoAouBei nivakag nou nepAapBAvel TRV XPOVOAOYLKH wpipavon Twv XPNHOTOOIKOVOUIKWY
unoxpewoewv tou Opidou kat tng ETtalpiag Bacel nANpwUWY NOU ANOPPEOUV AMNO OXETIKEG
ouppdoelg, o€ un NPOEEOPANUEVEG TILEG:

O Outhog
0-30 31-90 91-180 > 180 .
. . A . 2Uvolo
2010 NUEPEG NHEPEC NHEPEC NUEPEG
Epnoplkég unoxpewoelg 28.977 14.456 259 323 44.015
Nonég Bpax/opeg UNOXPEWOELG 3.834 2.561 111 1.006 7.512
32.811 17.017 370 1.329 51.527
0-30 31-90 91-180 > 180 .
. . A . 2Uvoho
2009 NHEPEG NHEPEG NHEPEG NHEPEG
Eunopikég unoxpewoelg 22.042 11.227 281 114 33.664
Nonég Bpax/opeg UNOXPEWOELG 1.519 814 2.340 644 5.317
23.561 12.041 2.621 758 38.981
H Etaipia
0-30 31-90 91-180 > 180 .
. . i . Zuvolo
2010 nUépeg NHEPEG nHéEpeg nUépeg
Epnoplkég unoxpewaoelg 7.120 5.500 - 12.620
Nonég Bpax/opeg UNOXPEWTELG 973 1.232 0 892 3.097
8.093 6.732 0 892 15.717
0-30 31-90 91-180 > 180 .
. . i . Zuvolo
2009 NHEPEG NHEPEGQ NHEPEG NHEPEG
EpnoplkéG unoxpewoelg 5.301 4.641 - - 9.942
Nonég Bpax/oeg UNOXPEWOTELG 444 - 2.237 228 2.909
5.745 4.641 2.237 228 12.851

Ta ouvoAikd SloBéoia NIOTWTIKA Opla tou Opidou kat Tng Etapiag (pakponpdBeopou Kat
BpaxunpoBeapou davelopol) kata Tnv 31" AekepBpiou 2010 kat 2009 ixav wg €EAG:

O 'Outrog H Etaipia
31 AekepBpiou 31 AekepBpiou 31 AekepBpiou 31 AekepBpiou
2010 2009 2010 2009
AlaB€opuo niotwtkd 6plo 243.064 250.268 174.000 171.315
Meiov: xpnowuonotn0€v nocd
- MakponpdéBeopa davela (155.000) (170.121) (102.500) (110.000)
- Bpaxunpébeopa davela (779) (1.626) - -
- EyyuAoeg (nou deopelouv
NIOTW TIKEG Y PAUHEG) (5.336) (6.949) (1.848) (3.597)
Moag6 pn xpnotonotnBév 81.949 71.572 69.652 57.718

(v) Kivduvog emrokiou: 'Ocov agopd TIG LaKponpoBeapEG dAVEIOKEG UNOXPEWOELG N Aloiknon
napokoAouBel o ouvexn BAon TG SIOKUPAVOEIS TwV EMTOKIWY Kal agloAoyel TNV avaykn
AAWNG OXETIKWY BECEWV YA TNV QVTIOTABLION TwV KivdUvwy, OTaV KpivovTal CNUAVTIKOL. 2€
auTtd TO NAaiolo, KaL O€ oUVAPTNON UE Ta HoKponpéBeopa nAdva o ‘Ophog eival mibavo va
ouvantel oupgBoAala avtaAAayAg ENTOKIwV Kat GAAa napdywya npoidvta enttokiwv. Ta
napdywya autd anoTiouvTal OTIG EUAOYEG TOUG aieg kal avayvwpiovTtal wg anaitnon f
UNOXPEWAOTN OTIG OIKOVOULKEG KATOOTAOELG.
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38. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxela)

To ouvolo Tou davelopol Tou Opidou eival oe Kupalvopeva emtokla. Katd ouvenela o
EMITOKIOKOG Kivouvog Tou Opidou npogpxeTal KUpiwg and PETABOAEG TwV ENTOKIWY Tou €,
OTO 0Moio €ival KAl TO CNUAVTIKOTEPO PEPOG TOU daveloHoU Tou Opilou, Kal dEUTEPEUOVTWG
and HETABOAEG TwV EMLTOKIWV KAl TWV GAAWV VOUOUATWY ota onoia daveiletal o ‘'Ophog
(INR, KRW, BRL, TRY). AkoAouBei nivakag nou napouctadel TIC ENNTWOELG OTa KEPON Npo
@O6pwv Tou Opidou kat tTnG Etapiog and niBaveg peTaBoAég ota enttéKia Tou € Kal Twv
AOINWV VOIOUATWY, Bewpwvtag OAEG TIGC GAAEG HETAPRANTEG OTABEPEG, yia TNV XpPron nou
éNnge tnv 31" AekepBpiou 2010 kat 2009 avTioTola:

O Ouidog
MS"l;IBO)\r’] oe Emn}\T’won ancf EninTwon ané petaBoAd Zuvo)\:é([] ::Smn'rwcm
povadeg [?acng petapoAn SI:IlTOKle AONGV ENTOKIWY oTa s:p n npo
ENLTOKiWV Eupd popwv
2010 20 (315) (1) (316)
(15) 237 0 237
2009 20 (345) (4) (349)
(15) 258 3 261
H Etaipia
2"\/?:50;\2008 Enintwon ota
H . S f]? KEPON Npo ®épwv
enttokiov Eupw
20 (208)
2010
(15) 156
20 (223)
2009
(15) 167

(v) Zuvaldayuatikog kivouvog: O 'OuNoG €ival EKTEBEINEVOG OTOV CUVAAAQYHATIKO KivOuvo
KaBOTL Olevepyel €UMOPIKEC ouvalhayeG oe Ola@opa vopiopata. O ouvaAAGYHATIKOG
Kivduvog, érnou autdg Kpivetal onuavTikdg and tnv dloiknaon avtiotaduiletal Kupiwg pe Tnv
XpPAon napdywywv npoBeoulakwy oupBoAaiwv. Ta napdywya autd, ONOTILOUVTOL OTIG
€UAOYEG TOUG atieg kal avayvwpifovtal wg anaitnon f unoxpéwaon OTIGC OLKOVOLIKEG
Kataotdoelg. To HEYOAUTEPO HEPOC TOU OUVOANAYHOTIKOU KvOUVOU NPOEPXETAL anod
NWAACEIG Kal ayopEg ota vopiopata Aohapiou Hvwpévwv lMohtewv (USD) kau Aipag
Hvwpévou Baoweiou (GBP). AkoAouBei nivakag nou napouctadel TIG ENNTWOELG OTA KEPDN
npo @opwv tou Opidou kat TG Etapiog and mbaveg PETABOAEG OTIG CUVAAAOYHATIKEG
looTIieg Tou Eupw pe 1o AoAdplo kat N Aipa, Bewpwvtag OAeG TIG AANEG METOBANTEG
otabepég, yia Tnv Xpron nou éAnge tnv 31" AekepPBpiou 2010 kat 2009 avTtioTola:

. Enintwon ané Enintwon ané petafoin ZuvoAlKA eninTwon
MeTaBoAn . : g !
LoTiLia HeTaBoARn LooTlHiag LooTIpiag ota Képdn npo
Hlas USD GBP ®6pwv
O 'Opirog
2010 5% (114) 23 (91)
=% 103 21) 82
2009 5% (45) 42 3)
5% 40 (38) 2
H ETaipia
5% 160 1 171
ik 5% (145) (10) (155)
5% 57 21 78
2
o % (62) (19) (71)
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38. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxeia)

(vi) Awaxeipion kepadaiou: Z1dx0G TnG dlaxeiplong ke@ahaiou Tou Opidou gival n anpdokontn
AELITOUPYIO TWV ENXEPNUATIKWY dPACTNPLOTHTWY TOU KAl N €MTEUEN TwV AVANTUELOKWY
TOU OXediwv o€ OUVOUACHO HE TNV NIOTOANATIKI TOU KAVOTNTA. ['la Tov okono dlaxeiplong
ke@aAaiou o 'Ophog napakoAouBei tov deiktn «Kabapog davewopdg npog Képdn npo
POpwWV, XPNUATOSOTIKWY, ENEVOUTIKWY anOTEAEOUATWY Kal anooBEocwv («EBITDAY). Zav
kaBapd davelgpo o ‘Ophog opilel To GUVOAO TwV TOKOPOPWY dAVEIAKWY UMOXPEWCEWV HUEiOV
TOo oUvoAo Twv dlabeaiwy Tou. O 'Opnog dlaxelpiletal Tov deiktn pe TETO TPONO WOTE va
Olac@alidel MOTOANMTIKA IKAVOTNTA CUMBATH KUE TNV AVONTUELOKA TOU OTPATNYIKN.

MNa 1ig xprnoelg nou éangav tnv 317 AekepPpiou 2010 kat 2009, avTtioTtolxa, o deikTng
egeNixbnke wg €ENG:

O Outihog
2010 2009
Makponp6Beopa davela 119.858 154.788
MakponpdBeopa davela NANPWTEQ GV ENOMEVN XPAOoN 35.000 15.079
Bpaxunpobeopa davela 779 1.626
Xpnuankda dlabEoipa (42.724) (49.573)
Kafapbdg Aavelopdég Ouidou 112.913 121.920
EBITDA OuiAou 59.817 38.958
KaBapoég daveiopdg / EBITDA OpiAlou 1,89 3,13

H Etapia dev dlaxepiletal To Ke@AAald TNG o€ €TAPIKO €ninedo aAAG ota NAdiow Twv
EVOMoINUEVWY HEYEBWY TNG.

39. AEXMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIZ

(a) Exkpepoodikieg: O 'Opidog und tnv BIOTNTA TOUu €VAYOvTOG KAl / A TOu evayopevou
EUNAEKETAL OE OLAPOPEG EKKPEUODIKIEG OL onoieg €xouv NPokUYeL KATd Tn ouviAon nopeia
TWV EPYOCWV TOU, £VAVTL TWV ONoiwv €XeL oXnuatiost NpoPAswn OUVOAIKOU UWoug
nepinou € 450 kat € 709 katd tnv 31" AekepBpiou 2010 kat 2009, avtioTolxa (n Etapia €
425 kat € 404 katd tnv 31" AegkepBpiou 2010 kat 2009, avTiOTOLXO) OTIC OIKOVOMIKES
KATOOTAOELG.

EninpdoBeta, pe tig un’ apBu. 8778/07 kat 8779/07 anogdoelg tou YINEXQAE eixav
enPBAnBei katd to €tog 2007 otnv Etalpia npootipa uyoug € 224 kat € 168, avtiotoa. H
Etaipia, agou katéBale ToO GUVOAO Twv avwTEPw NPooTipwy To 2008, AoKNOE EvWNIoV TOU
AlolknTikoU E@eteiou ABnvwv Npoo@uUYEG yia TNV aKUPWON TwV avwTEPW ano@acswy. To
AwknTIKO Eg@eteio pe tig un’ apBp. 1630/2008 kat 1631/2008 ano@doelg Tou €KAve
OEKTEG TIG NPOCPUYEG KAl AKUPWOE TIG wg avw ano@doelg tou YIMEXQAE ywa napapaon
0OUCLWOOUG TUNOU TNG OLadIKOCIOG. ZNUEWVETAL OTL TO AVWTEPW Nood elonpdxdnkav evtog
Tou 2009. O appodIeC unnpeaieg enavakivnoav tnv dlodiKaoia Kal PE TIG ano@dcelg
2589/9.7.10 kau 2588/9.7.10 enéBalav otnv Etaipia ta ida nood npootipwyv € 224 kai €
168 avtiotolka. Ta nood katafAndnkav evidog tou 2010. Metd tnv KATafOAn Twv
avwTEpw npooTipwy, n Etapia, doknoe npoo@uyr evwniov tou AloikntikoUu Egeteiou
ABnvwv.

Mepav Twv UNOBECEWY YIa TIG oMNoieg oXNMATIOTNKE N avwTépw NpoPAsyn n Aoiknon tou
Opilou Bewpel 6TL OAeG oL AONEG EKKPEPODIKIEG Ba TEAEOIBIKACGOUV XWPIG va eNpEPOUV
ONUOVTIKN €Nidpacn OTNV OIKOVOUIKN B€0n Kal Ta anoTteAéopatd tou Opilou kat Tng
Etapiac.
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39.AEZMEYZEIZ KAl ENAEXOMENEZ YTOXPEQZEIZ (ouvéxewa)

Me tnv and 29 ZentepBpiou 2010 enotol TG, n INpapuateia Tou AleBvolug AlartnTikou
Awkaotnpiou evnuépwoe tnv Etawpia 611 €xel AdBel éva aitnua ywa dwartnoia and tnv
Kerneos S.A., pa yaAAki etapia nou eival neAdtng tng Etapiag pe Bdon pa 10etn
oupowvia nwAnong Bwgitn. H evayouoca unootnpilel 611 n Etapia €xel napafidoel Tig
OUMPBATIKEG TNG UNOXPEWOELG AOYW MR Napddoong Twv KaBOoPoPEVWY NOCOTATWY OThV
npoava@epBeioa cuppwvia kar Olekdikel To noocd twv € 4.010 wg anolnuiwon vy
kaBuoTtepnpévn napddoon BwEitn kat € 73 yia pn TAPNON NOOTIKWY NPodLaypa@wV.
EnminAgov, n evayouoa etaipia dlatnpei To dikaiwpa va dlekdIKACEL nEpaITEPW anolnuiwaon.
Me Bdaon TIG napouoeg ouvlnkeg Kal dedopéva, n dloiknon tou Opidou, €xel Baciuoug
AOGYOUG va noTevel OTL n undBeon Ba KaTaAnEel unép tou OUIAOU PE aNOTEAECHUA VO PNV
€XEL OXNUATIOTEL OXETIKA NPOBAEYN OTIC OIKOVOUIKEG KataoTtdoelg Tng 31" Aekepppiou
2010.

(B) Eyyurjoeig: O 'Ouilog kata tnv 31" AekepBpiou 2010 kat 2009 eixe xopnynoel GUVOAIKA
EYYUNTIKEG EMNOTOAEG UYoug € 4,9 ekat. nepinou kat € 6,1 ekat. nepinou, avtioTowa, EVW
n Etapia € 2,9 ekat. kat € 2,7 ekat. nepinou, avtioTowd, Kat oL 0noieg apopolcav Kupiwg
HMETAAAEUTIKEG OBEIODOTACELG. ZNUEWVETAL OTL €VTOG Tou Tpitou Tpwrvou tou 2009 o
‘Ouhog xopriynoe €yyunTikrl €MOTOAR Uwoug € 2,7 ekat. nepInou nou OXeTI(eTal HeE
npocionpagn anaitnong and neAdtn tou. EmnAéov, n Etapia katd tnv 31" Aekepppiou
2010 €ixe xopnynoel eyyUAOEIG unEp BuyaTPIKWY TNG YO TNV NAPOXA Xopnynocswv Npog
QUTEG OUVOAIKOU Uyoug € 64,2 ekaT. nepinou (€ 76,0 ekat. nepinou tnv 31" Askepppiou
2009).

(v) Aeouevoeig Ano ANetroupyikée MioBwoerg: Tnv 317 Aekepppiou 2010 o ‘Opilog kal n
Etapia €ixav nokieg oup@uwvieg AEITOUPYIKAG HioBwong nou ag@opolv Kupiwg Tnv
gvolkiaon KTipiwv Kal Afjyouv o€ d1a@opeg nuepounvieg éwg 1o 2024. Ta €£oda evolkiaong
nou nepAapBAavovTal oTnV KATAoTAON ONOTEAEOUATWY TNG XPrRong nou €Ante tnv 31"
AekepBpiou 2010 kat 2009 kat avepyxovtatl o € 7,1 ekat. nepinou kal € 7,2 ekat. nepinou,
avtiotowa (n Etawia € 1,8 ekat. nepinou kat € 2,0 ekat. nepinou, avtiotowa). Ta
ENAXIOTA MEANOVTIKA MNANPWTEN UIOBWHATO €VOKIAONG KTIpiwv PACEL pn AKUPWOLUWY
oupBoAaiwy Asttoupyikng pioBwaong tnv 31" AekepBpiou 2010 kat 2009 £xouv wg €ENG:

O 'OuiAog H Etalpia
31 AekepBpiou 31 AekepBpiou 31 AekeuBpiou 31 AekeuBpiou
(o€ ekat.Eupw) 2010 2009 2010 2009
Evtog evog €TOUG 5,7 6,8 1,8 1,8
1-5 €ém 14,0 12,4 7.5 7.4
Metd and 5 €m 22,4 21,6 19,3 18,9
42 1 40,8 28,6 28,1

(0) Acoucvoeg ano ZuuBdoeic Karaokeuric lMeprovotakwv Zroixeiwv: Tnv 317 AekepBpiou
2010 kat 2009 o 'Ounog eixe deopevoelg nooou € 2.411 kat € 2.733 ava@opka pe v
KATOOKEUR MEPLOUCIOKWY oToXeiwv avtiotoixwg (€ 2.084 kat € 1.980 ywa thv Etaipia,
QVTIOTOIXWG).
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40. N\HPO®OPIEZ AEITOYPI'KQN TOMEQN

MNa dokNTikoUg okonoug, o 'OUINOG eival OpyavWUEVOG OE KEVTPA ENXEIPNHUATIKWY
OpacTNPIOTATWY Kal EMNXEIPNHUATIKEG HovAdeg nou Bacifovtal atn QUON TwWv BLOPNXAVIKWY
OpPUKTWYV €@appoywv. O 'OMA0G €xel NEVTE AEITOUPYIKOUG TOMEIC Mpog napouciacn nou
onuioupyolv KEPBOG Kal oL onoiol SlolKoUvTal aveEdpTnTa HETAEU TOUG KAl TOV AILOIKNTIKO
Topé€a (corporate). H nAnpo@opnon nou yvwoTonoleiTal EEWTEPIKA YO TOUG AEITOUPYLKOUG
TOMEIG BaoieTal OTIC EOWTEPIKEG OPYAVWTIKEG KAl DOKNTIKEG OOpEG Tou Opidou Kat oTa
KUPLOTEPA KOVOUALD TWV E0WTEPLKWY OKOVOULKWY ava@OpwY Mou divovtal OToV €MNKEPAAAG
AYNG ENXEPNHATIKWY ano@Aacewv o onoiog eival o AlceuBuvwy ZUppoulog. Qg ek TouToU, Ol
Aeltoupylikoi Topeig npog napouaiacn tou Opuidou gival ot akéAouBot:

e Topéag Mnevtovitn: o topéag Mnevtovitn npopnBeuvel pnevrtovitn, {ed6ABo, avBpaKika
UAIKG Kat GAAa npdoBeTa UAIKG o€ NARBOG €@apuoywy, Onwsg Ao KaAOUMwY XUThpiwvy,
ogailponoinon onPOUETAAEUNATOG, £pYA MOAITIKOU UNXAVIKOU, QMO UYLEWVAG KATOWKIOUWY
Cwwv, napaywyrn Xaptou Kal Cwotpoweg. O pnevrovitng csivalr apylhog He uywnAf
NAQOTIKOTNTA KAl KOAOEIDEIG IBLOTNTEG, KE TN dUVATOTNTA va AUEAVEL ONUAVTIKA TOV OYKO
TOu OTavV £PXETAL O ENAPN UE vEPO, dNOUPYWVTAG Hia {eAaTivwdn ouadia, XpAOoIUN YIa TIG
OUVOETIKEG KAl PEOAOYIKEG IBIOTNTEG TNG.

e Topéag MepAitn: O nepAiTng €ival pa QUOIKN NPALOTEOKH UOAOG NOU OXNUATI(ETAL UE TNV
andtopn Yu&n Kal oTtepEOnoinon NPALoTElaKNG AABag, eykAwpifovtag vepd otn pada tou,
ONUOUPYWVTAG HE auTOV TOV TPOMO TNV N0 CHUAVTIKI QUOIKA WBOTNTA Tou NEPAITn, nou
€ival n KKavoTNTA TOU VA BIOYKWVETAL KAl va augdvel Tov Oyko Ttou. O nepAITNg €Xel
WOOTNTEG BEPIKNAG KAl NXNTIKAG HOVWONG, eVvw NAPAAANAa yiveTal eEalpeTikd nopwdng,
XOPOAKTNPIOTIKA MOU TOV KABIoTOUV anapaitnTo CUCTATIKO TwV €AAPPWY KOVIOUATWY,
dploto UnNOOTPWHA YO UOPOMOVIKEG KAANEPYEIEG KAl €va ONUAVTIKO OUCTATIKO Twv
NAGKLOIWY 0POPNG VIO NXNTIKI KOVWOT.

o Topéag Bweitn: O BwEitng €ival To KUPILOTEPO GUATATIKO yla TNV napaywyr aAoupivag. O
‘Opihog €xel 1IBIOKTNTA Kal pobwpéva petalAeia BwEitn Kupiwg OTIC OPEIVEG NEPLOXEG TOU
Mapvaocou kat TG MNkwvag, otnv KevTpikl EAAGda kat tnv ItaAia. Ta kottdopata tou
Opilou gival dlacnopikou Kal BanTikou TUnou

o Topéag ZuMnaopdtwv ZuvexoUug Xuteuong (C.C.F.) : O toupéag C.C.F. npounbelel
OUAAINAopaTa XUTEUONG, Cuvagn NpoiovTa Kal unnpeoieg ya tnv Popnxavia xaAuBa. Ta
OUAAINAoHATa £€Xouv oUVOETN oUvBean, €LEBIKEUPEVN YIa TNV €EUNNPETNON TWV AVAYKWOV
Twv NEAATWVY KAl €ival anapaitnTa ywa tnv €£ac@dAlon NG a&lonioTiog TG AEITOUPYIKAG
dlepyaciag kat Tnv napaywyrn uwnAng nodtntag XaAupa pe ouvexr xUTeuon, andxuon o€
avappon, xUteuon o€ KAdouUG Kat XUTEUON WE Xpron dlavopéwv

e Topgag Aoinwv Opuktwyv (Minerals trading): O topéag Twv Aonwv OpuKTWV NPOoUNBeUEL
Blopnxavikd opuUKTA yla TNV UOAOUPYIA, TO KEPAWMIKA, TN HETAANOUpYIa Kal Ta nupipaxa.
Mapdayel npoidévta NPOCAPHOCHEVA OTIC AVAYKEG TWV NEAATWY TOU, TA OMNOia UNOKEIVTAL OE
auoTnPO NOLOTIKO EAEYXO OTIG IWOIOKTNTEG EYKATAOTACELG Bpauong Kat AeloTpifnong.

e O AoknTikég Topéag (Corporate) cupnepAapBAavel TIG SIOIKNTIKEG dPACTNPLIOTNTEG, KABWG
€niong TNV €pEuUva avavewWoIUwY NNYWV EVEPYELOG Kal TN Slaxeiplon Kat avanTtugn akviTwy.

Aev €xeL npaypatonondei Kapia cuvaddpolon AEITOUPYIKWY TOUEWV.

H Ailoiknon napakohouBei Ta ASITOUPYIKE  ANOTEAECUATO TWV  ENXEIPNUATIKWY
OpaCTNPIOTATWY EEXWPLOTA Pe okond Tn ANWN ano@Aacewy OXETIKA He Tn dldBeon Twv népwv
KalL tTnv aglohoynon tng andédoong. H agloAdéynon tng andédoong tou TopEa BacieTal oTIg
NWAARCELG, OoTa KEPON / (Cnuieg) npd @opwv Kal ota KEpdn npo @opwv, XPNHATOOOTIKWY,
eNEVOUTIKWY anoTeAeOpdTwY Kal anoofBécewv («EBITDA»). Znuewvetalr 6Tt 0 ‘Ophog
EQPAPUOLEL TIG IBlEG AOYIOTIKEG APXEG YA TNV ENWETPNON TWV AEITOUPYIKWY ONOTEAECUATWV
TWV TOHEWV HE QUTEG TWV OIKOVOUIKWY KaTaotdoewv. H xpnuatodoétnon tou Opidou, nou
nePNAPPBAVEL TA XPNMOTOOIKOVOUIKA £E00a (EKTOG TwV XPNHOTOOKOVOMIKWY €EGOWV yia
npoBALyelg anokatdotaong nepPEANovTog kat anolnuiwong Npoownikou) Kat Ta
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40. N\HPO®OPIEZ AEITOYPI'KQN TOMEQN (ouvéxela)

XPNUATOOIKOVOUIKG €000a,
evonolnuévo eninedo kat neplhappfdvovtal otov OIOIKNTIKO TOpEa (corporate) Xwpig va
enpepifovtal 0Toug AEITOUPYIKOUG TOUEIG Nou dnpoupyouyv KEPOOG.
OL ocuvaA\ayEG HETOEU TWV AEITOUPYIKWY TOHEWY MPAYUATOMOOUVTOL HECO OTA (QUOLOAOYIKA
nAaiowa Aettoupyiog tou Opidou KATA TPONO MNAPOMOI0 PE QUTEG HETAEU TWV CUVOEHEVWV
etapwyv. OL dlaTopeakeS NwWANoeIg anaAeipovTal o eninedo evonoinong.

Kabwg Kal ol

@opol

€loodAuaTog napakoAouBouvtal o€

Ol napakdtw nivakeg napoucidlouv TIC NWAACEIC KAl TO QAMOTEAECUATA TwV AEITOUPYIKWY
TopEwv Tou Opidou yia Tig Xpnoelg nou éAntav tnv 31" AskepBpiou 2010 kat 2009, avTtioTola:

MnevTtovitng
MepAitng
C.C.F.
Bwgitng
Nowné opukta
Corporate
Analolpég

ZU0voAo

MnevTtovitng
MepAitng
C.C.F.
Bwgitng
Nown@ opuktd
Corporate
Analolpég

Z0volo

1/1-31/12/2010

NwARoelg AnoteAéopara
e TpiToug Awatopeakég 20voAo NWARCEWV Ksﬁzg /cp(égr):/s‘;) EBITDA

190.175 259 190.434 39.103 49.899

66.159 33 66.192 5.936 9.913

93.899 - 93.899 16.115 20.062

31.733 5 31.738 (11.843) 1.060

36.603 227 36.830 4.190 4515
1.565 - 1.565 (31.743) (25.632)

- (524) (524) - -
420.134 - 420.134 21.758 59.817

1/1-31/12/2009
NwARoelg Anoteléouata
Ze TpiTOoug Al0TOHEAKEG ZU0VOAO NWARCEWV Kepdn / (;nuisq) EBITDA
npo @épwv

153.526 197 153.723 23.744 32.810
61.137 - 61.137 6.400 10.035
64.951 - 64.951 6.032 9.704

29.890 368 30.258 1.285 8.301
25.380 312 25.692 (2.633) (1.882)
951 - 951 (27.503) (20.010)

- (877) (877) - -
335.835 - 335.835 7.325 38.958

O napakdtw nivakag napouctdlel Ta NEPLOUCIOKA OTOIXEID TWV AEITOUPYIKWY TOMEWV TOU
Ouidou kata Tnv 31" AekepBpiou 2010 kat 2009:

MnevTtovitng
MepAitng
C.C.F.
Bwgitng
Aoind opuKkTda
Corporate
Analolpég

2ZU0voAo

ITOIXEIA ENEPIrHTIKOY
31 Aekepppiou 2010 31 AekepBpiou 2009

195.893 194.380

76.210 76.261

78.760 73.056

56.271 55.332

23.068 17.418

93.330 94.384

139 25

523.671 510.856
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40. N\HPO®OPIEZ AEITOYPI'IKQN TOMEQN (ouvéxeia)

2nuelwveTal 6TL oL aNALTACELG and YOPOUG EL0OBHATOG (TPEXOVTEG Kal avaBaArAopevol), Ta
OlaBEoa  nNpog NWANON  XPNHUOTOOIKOVOUIKG MNEPLOUCIOKA  OTOWXEIM, Ta napdywya
XPNHUOTOOIKOVOUIKA NPOoIOVTa Kal Ta dlaBE0Ipa Kal TAPEIOKA looduvapa neplhappfdvovtal otov
AwknTké (Corporate) Topéa.

Cewypa@lkn NAnpopdpnon

Ol nwAnoelg Npog Tpitoug NEAATEG, e BAon TNV Xwpa nou dpactnplonolouvtal, availuovtal
WG €EAG:

MwARARoelg Nnpog Tpitoug NEAATEQ
XpRon 2010 XpRon 2009

Mleppavia 97.264 78.686
HIMA 67.525 50.087
EAAGSa 32.148 32.039
MaAAia 30.882 26.270
OAAavdia 20.372 19.888
Kavadag 16.212 10.914
ITaA ia 13.091 11.320
Pwoia 12.531 8.332
lonavia 11.518 8.718
> oundia 11.321 6.793
Hvwupévo BaoiAelwo 10.800 9.940
Nown€g 96.470 72.848

420.134 335.835

Aev undpxel kapia xwpa n onoia va unepPaivel To 3% Twv CUVOAIKWY NWARTEWY NPOG TPITOUG
NEAATEG OTNV ypapprn «Aonég». EnnpooBeta, dev undpxel KAvEVAG NEAATNG TOU OMoiou Ot
NWAAROELG VA EENEPVOUV TO 5% TwV EVONOLNUEVWY NWARCEWV.

Ta pn KUKAOQOPOUVTA NEPLOUCIaKA oTolxeia Tou Ouidou avd yewypa@iki neploxn avaivovtal
WG €ENG:

MnNn KUKAO®@opoUVTA NEPLOUCLAKA OTOLXEIQ
31 AekepupBpiouv 2010 31 AekepuBpiou 2009

EAAGSa 153.325 157.557
Meppavia 92.976 94.091
HMOA 22.084 22.105
OAAavdia 12.108 12.392
BouAvapia 8.487 9.029
ITaA ia 7.803 7.913
Nown€g 29.454 26.490

326.237 329.577

MNa Toug okonoug auTAG TNG avdaAuong, TA W KUKAOQOPOUVTO MNEPLOUCIOKA OTolXEla
nep\apBdavouv Ta €VOWUATO MNAYyW MEPWOUCIOKA OTOLXElO, Ta €nevOouTIKA aKivnTa, Thv
unepagia kat Ta Aownd acwpaTta NAyla NEPLOUCIOKA OTOLXEIO KABWG Kal TIG CUMHETOXEG O€
OUYYEVEIG eTalpieg.
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41. ANATAZINOMHZEIZ KONAYAIQN NMPOHITOYMENQN XPHZEQN

Ta napokdtw nood €xouv avataglvopnBei ywa AOyoug KAAUTEPNG nNapouciaong Kat
OUYKPLOWOTNTAG: (i) Tapelakr ewopor € 67 peTa@epOnke and Toug «MoTwTikoug TOKoUG Kat
NAownd XpnHaTOOKOVOLLIKG 'Ec0oda» OTIG «ZUVAANAYHOTIKEG JLAQOPEG €Nl TWV POWV» OTNV
KaTAoTaON TAWOKWY powv TNG ETtalpiag tng neptodou nou €ante tnv 31" Aekepppiou 2009,
(ii) nood € 10.778 peta@épbnke and tn ypauun «Evoikia kat Mapoxég Tpitwv» otn ypauun
«HAekTpIkA Evépyela kat Puaikd Aéplo» NG Znueiwong 6 ya Tnv xprion nou £éAnge tnv 31"
AekepPBpiou, 2009 (€ 2.132 ywia tnv Etawia), (i) nocé € 6.610 nou agopd €Eoda
eMmdLoPOBWOEWY KAl OUVTAPNONG HETAPEPOBNKa anod tTnv ypappun «Evoikia kat MNapoxeg Tpitwv»
otn ypauun «Awdgopa 'EEoda» TG Znueiwong 6 yia tnv xpnon nou €Ange tnv 31"
AekepPBpiou, 2009 (€ 1.083 ywa tnv etaipia),(iv) nood € 89 peTa@epBnKe and TV YPARMUA
«AvOAWOEIG» OTN Ypapun «AnooBEosig» tTNG Znueiwong 6 ya tnv xprion nou éAnge tnv 31"
AekepfBpiou, 2009 (€ 105 yia tnv etapia),(v) noocd € 1.090 nou agopd ddgopa €£E0da
HETAQEPONKE and TNV YPAUU «AVOAWCEIGY OTN YPAuun «Aldpopa €¢oda» NG Znueiwong 6
yla v xpnon nou éinge tnv 31" AekepBpiou, 2009 via tnv Etaipia, (vi) avaBaAiopevn
QOpPOAOYIKA anaitnon nocgou € 772 peta@epBnke and Tnv ypapprn «Aoneg avaBariopeveg
(POPOAOYIKEG anaITACEIG» 0T Ypauun «[MpdBAewn yia eNOQaAeic anatthoelgy TG Znueiwong
13 yia tnv xpnon nou éAnge tnv 31" AekepBpiou, 2009 (Kapio OXETIKA UETAPOPA YA TNV
etawpia) , (vii) avapaArépevn @opoloyik anaitnon nocou € 215 peta@épbnke and thv
YPAUMR «AoNEG avABAAAOPEVEG QOPOAOYIKEG aANAITACEG» OTn Ypauun «lMpocappoyn
glloyng agiog acwpatwv nayiwv» TnG Znueiwong 13 yia tnv xpron nou €Ange tnv 31"
AekepBpiou, 2009 (kapia OXeTIKA HETAPOPA yia TNV €TAlpia), (vii) avaBaiAduevn @opoAoYIKA
anaitnon nocou € 38 peTa@EPOBNKE anNd TNV YPAPUN «XPNUATOOIKOVOUIKA Napdywya» OTn
ypapur «Aonég avaBarAOPEVEG POPOAOYIKEG aNAITACEIG» TNG Znueiwong 13 yia Tnv xprion
nou €ante tnv 31" AekepBpiou, 2009 (€ 38 yia tnv Etawpia), (ix) anaitnon nooolu € 313
HeTapEPONke and tnv etalpia Cebo International B.V. otn etapia Halliburton Affiliates LLC
otnv Znueiwon 22 yia tnv Xprion nou éAnge tnv 317 AekepBpiou, 2009 (kapia OXETIKNA
HETa@opAd yia Tnv etapia) Kat (x) €00d0 nooou € 2.178 petapepdnke and tnv etapia Cebo
International B.V. otn etaipia Halliburton Affiliates LLC otnv Znueiwon 22 ya tnv Xpron nou
€Nnge tnv 31" AekepPpiou, 2009 (Kapia OXETIKN HETAPOPA yla TNV £TALPIA)

EnwnAéov, Aoyw NG augnong HETOXIKOU KEQYAAQIOU e SIKAiwUa NPOTIUNONG UNEP TWV NAAALWY
HETOXWV pE avahoyia 1 véa PETOXN NPOoG 4 NOAAEG UETOXEG, ONWG AVAAUTIKA avag@épesTal
napandvw othn Znueiwon 27, 0 oTaBOPEVOG aplOUOG HETOXWY 0 KUKAOopia (Baotkdg Kat
QMOMEIWHEVOG) AVaNPOCOPUOOTNKE YO TIG CUYKPLTIKEG NEPLOdOUG Nou napouctalovtal oTnv
gvonolnuevn Katadotaon anoteAeopdtwy. Q¢ €k ToUTOU, AvadlaTuNWONKavV Kal Ta avTioTowa
KEPDN avd HETOXN.

42. ZHMANTIKA METAIENEZTEPA T'ETONOTA

H Etaipia npoxwpnoe petd tnv 31" AekepBpiou 2010 kat éwg tnv 10" MapTtiou 20110 ayopd
1.800 kowvwv 1diwv peToXWV HE pEan Tr KTong € 3,75 ava PETOXN €vavTL GUVOAIKOU nocou €
6.753,42. Qg ek ToUToUu TNV 18" deBpouapiou 2011 n Etapia kateixe 671.513 idleg peToxég
pe pEon T ktAong € 4,80 avd petoxn, OUVOAIKAG agiag € 3.222.608,53.

127



S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2010

(OAa ta nood napouatafovtal og XIAAOEG €, EKTOG AV aVaPEPETAL DIAPOPETIKA)

43. ZYNAANNAIMATIKEZ IZOTIMIEZ

OL 1ooTIiEG Nou xpnolponoldnKayv yia TNV HETATPONA TWV OLKOVOUIKWY KATAOTACEWY TWV
Buyatpikwy eTalpwy and EEvo voplopa oe € ival ol €EAG:

KATAZTAZH OIKONOMIKHX OEXHX
31 Aekepuppiou 31 AekepBpiou
2010 2009 A%

1€=USD 1,3362 1,4406 7%
1€=GBP 0,8608 0,8881 -3%
1€ =BGN 1,9558 1,9558 0%
1€ =HUF 277,95 270,42 3%
1€ =TRY 2,069 2,155 -4%
1€ =CNY 8,8220 9,8350 -10%
1€=GEL 2,3440 2,4195 -3%
1€ =KRW 1.513,60 1.666,97 -9%
1€=BRL 2,2280 2,5073 -11%
1€ =INR 59,821 66,422 -10%
1€=MAD 11,1675 11,2746 -1%
1€ =PLN 3,9750 4,1045 -3%

KATAZTAZH YNOAIKQN EZOAQN

Méon woTpia Méon wooTia
1/1-31/12 1/1-31/12
2010 2009 A%

1€=USD 1,3257 1,3948 -5%
1€=GBP 0,8578 0,8909 -4%
1€ =BGN 1,9558 1,9558 0%
1€=HUF 275,48 280,33 2%
1€=TRY 1,997 2,163 -8%
1€ =CNY 8,9712 9,5277 -6%
1€=GEL 2,3638 2,3298 1%
1€ =KRW 1.532,94 1.772,90 -14%
1€=BRL 2,3317 2,7667 -16%
1€ =INR 60,534 67,237 -10%
1€=MAD 11,1265 11,2272 -1%
1€ =PLN 3,9947 4,3276 -8%
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AkoAouBouv nAnpogopieg TIg onoieg n Etalpia dnuoocicuoe i KaTé€oTnoe dLABECIUEG OTO Koo KATA Tn dldpkela tnG Xpnocws 2010 kat agopouv o€
KWvNTEG agieg ™ng Etalpiag, otnv ETapia r} o€ opyavwpEVEG aYOPEG OTIG OMNOIEG Eival EIONYHUEVEG OL €V AOYW KIVNTEG a&ieg. Ol NANPoYopieg aQUTEG

EVOWHATWVOVTAL OTNV Napouca £THOLO OIKOVOUIKN €KBeon He TNV NnapdBeon Tou KATwOL nivaka Napanopnwy.

AA MEPIFPA®H AIEYOYNZH AIAAIKTYOY MEPIFPA®H ©OEZHZ ZTO AIAAIKTYO
Owovopikég Kataotaoelg Twv S&B Blopnyavikd OpukTtda . - APXIKH ZEAIAA->OIKONOMIKEXZ KATAXTAZEIZ->
T | AE. kat S&B Opirou Etatpuv (Etog 2010) hitp://www.sandb.com/gr/economy/etisies/cony2010.pdf | £145|E5 >S8R & ENOMOIHMENES->2010
2 Etrola Owovopikr 'EkBeon 31.12.10 S&B Blopnyavika http://www.sandb.com/gr/economy/etisies/y10 S&B Fina | APXIKH ZEAIAA->OIKONOMIKEZ KATAXTAZEIZ->
) Opuktd kKata AMXI ncial Results.pdf ETHZIEXZ->S&B & ENOIMNOIHMENEZ->2010
Owovopikeg Kataotaoelg Twv S&B Blounyavikd OpukTta . . APXIKH ZEAIAA->OIKONOMIKEZ KATAXTAZEIZ->
3. | AE. kat S&B Opihou Etaipiav (EvviapAvou 2010) hitp://www.sandb.com/gr/economy/trim/SM2010_FR.pdf | rp| 1N AIES->S&B & ENOMOIHMENES->2010
4 Owovopikd Anoteréapata 30.09.10 S&B Blounyxavika http://www.sandb.com/gr/economy/trim/IFRS 09 2010.p | APXIKH ZEAIAA->OIKONOMIKEZ KATAZTAZEIZ->
) OpukTa Katd AMXn df TPIMHNIAIEZ->S&B & ENOMNOIHMENEZ->2010
Owovouikég Kataotdoelg Twv S&B Blopnxavikad OpukTtda . . APXIKH ZEAIAA->OIKONOMIKEZ KATAZTAZEIZ->
5 | AE. kat S&B Opitou Etaiptav (1ou E€apnvou 2010) http://www.sandb.com/gr/economy/trim/FR g2 10_ar.pdf | rp|\pyNjAIES->S8B & ENOMOIHMENES->2010
6 Egaunviaia Owkovopikn 'ExkBeon 30.06.10 S&B http://www.sandb.com/gr/economy/trim/IFRS Notes g2 APXIKH ZEAIAA->OIKONOMIKEZ KATAZTAZEIZ->
) Blopnxavika Opuktd katd AMNX 10 gr.pdf TPIMHNIAIEZ->S&B & ENOMNOIHMENEZ->2010
Owovouikeég Kataotaoelg Twv S&B Blounxavikd OpukTta . . APXIKH ZEAIAA->OIKONOMIKEZ KATAXTAZEIZ->
7| AE. kat S&B Opihou ETaipiav (A Tpuurvou 2010) hitp://www.sandb.com/gr/economy/tim/FR_q1 10 gr.pdf | rp|\;NjAIES->S&B & ENOMOIHMENES->2010
8 Owovopkd Anotehéopata A Tpuivou 2010 S&B http://www.sandb.com/gr/economy/trim/IFRS Notes g1 APXIKH ZEAIAA->OIKONOMIKEZ KATAXTAZEIZ->
) Blounxavikd Opuktd katd AMXM 10 gr.pdf TPIMHNIAIEZ->S&B & ENOMNOIHMENEZ->2010
Evnuépwaon yia TG GUVOANAYEG UNOXPEWV NPOCWNWY http://www.sandb.com/gr/main_in.html?title anakinosisX APXIKH ZEAIAA->ENHMEPQ3H ETENAYTON->
9. . . . P ’ * - ANAKOINQZEIZ-> ZYNAANATEZ YINOXPEQN
™ng S&B Blopnxavikd Opuktd A.E. katd 1o 2010 A.gif?enimepen ypo10.html NPOSOMON ->2010
10 AVAKOIVOGELC OTO XONUATIOTROI0 KT T 2010 http://www.sandb.com/gr/main in.htmli?title anakinosisX | APXIKH ZEAIAA->ENHMEPQXH EMENAYTQN->
' G ppatiatne A.gif?enimepen_xaa10.html ANAKOINQZEIZ->ANAKOINQZEIZ $TO XA->2010
1 AeMTia TUNoU KaTé T 2010 http://www.sandb.com/gr/main in.htmli?title deltia tipou. | APXIKH ZEAIAA->ENHMEPQX>H-> AEATIA
) gif?enim_deltia tipou 2010.html TYMNOY->2010
12 EtAowa TaktikA Mevikh Zuvéleuon 2010 - ZXETIKEG http://www.sandb.com/gr/main_in.html?title gs.gif?gs.ht | APXIKH ZEAIAA->ETHZIA TAKTIKH FENIKH

QAVAKOWVWOELG & NANPOYOPIEG

ml

ZYNEAEYZH TQON METOXQN (Evotnta)
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http://www.sandb.com/gr/economy/etisies/cony2010.pdf
http://www.sandb.com/gr/economy/etisies/y10_S&B_Financial_Results.pdf
http://www.sandb.com/gr/economy/etisies/y10_S&B_Financial_Results.pdf
http://www.sandb.com/gr/economy/trim/9M2010_FR.pdf
http://www.sandb.com/gr/economy/trim/IFRS_09_2010.pdf
http://www.sandb.com/gr/economy/trim/IFRS_09_2010.pdf
http://www.sandb.com/gr/economy/trim/FR_q2_10_gr.pdf
http://www.sandb.com/gr/economy/trim/IFRS_Notes_q2_10_gr.pdf
http://www.sandb.com/gr/economy/trim/IFRS_Notes_q2_10_gr.pdf
http://www.sandb.com/gr/economy/trim/FR_q1_10_gr.pdf
http://www.sandb.com/gr/economy/trim/IFRS_Notes_q1_10_gr.pdf
http://www.sandb.com/gr/economy/trim/IFRS_Notes_q1_10_gr.pdf
http://www.sandb.com/gr/main_in.html?title_anakinosisXA.gif?enimepen_ypo10.html
http://www.sandb.com/gr/main_in.html?title_anakinosisXA.gif?enimepen_ypo10.html
http://www.sandb.com/gr/main_in.html?title_anakinosisXA.gif?enimepen_xaa10.html
http://www.sandb.com/gr/main_in.html?title_anakinosisXA.gif?enimepen_xaa10.html
http://www.sandb.com/gr/main_in.html?title_deltia_tipou.gif?enim_deltia_tipou_2010.html
http://www.sandb.com/gr/main_in.html?title_deltia_tipou.gif?enim_deltia_tipou_2010.html
http://www.sandb.com/gr/main_in.html?title_gs.gif?gs.html
http://www.sandb.com/gr/main_in.html?title_gs.gif?gs.html

Z. EKOEZH AIAOGEZHZ ANTAHOENTQN
NOZQN AINO THN AY=HZH KEDAAAIOY
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S&B Bopnxavika Opukta A.E.
AP.M.A.E. 110/06/B/86/11
Avdpéa Metata 15 - 145 64 Kngiowa

AIAGEZH ANTAHOENTQN KE®DAAAIQON AMO THN AY=HXH METOXIKOY KE®AAAIOY THZ ETAIPIAZ ME KATABOAH METPHTQN KAl ME
AIKAIQMA TPOTIMHZHZ YTIEP TQN MNMAAAIQON METOXQN ZYM®QNA ME THN AlNO 16.06.2009 ANMTO®AZH THZ TAKTIKHZ MENIKHZ ZYNEAEYZHZ
TQN METOXQN KAI THZ AlNMO 05.08.2009 ZYNEAPIAZHZ TOY AIOIKHTIKOY YMBOYAIOY THZ ETAIPIAZ.

To Xpnuatwothipo ABnvwv (X.A.), pe tTnv and 23.09.2009 andé@acon Tou, €VEKPVE TNV aUENon Tou HETOXIKOU Ke@aAaiou tTng ETaipiog pe dikaiwpa
npoTiunong kat tnv €kdoon 10.356.440 vEwv KOWVWV OVOUOOTIKWY HETOXWV HE KATABOAN METPNTWVY. TO OUVOAIKO NO00O Twv avTANBEVTWY KEQaAaiwv avhABe
oe € 41.425.760,00. To Aoikntikd ZupBoUAio tTng Etawpiag, pe tnv and 22.09.2009 cuvedpiaon tou, motonoinoe tnv algnaon Tou HETOXIKOU Kepaiaiou. H
danpaypdteuon Twy VEwv petoxwv oto X.A. Eekivnoe otig 25.09.2009.

MINAKAZ AIAOEZHZ KEPAANAIQON AY=HZHZ ME AIKAIQMA MPOTIMHZHZ

AdBeon kepaiaiwv 2ZUvOMO NOCWV 5lane§3¥$conoo¢v YnoéAouno nocwv npog
(nood ot €) npog diabeon 31.12.2010 S81dBeon tnv 31.12.2010
1. AnonAnpwpr U@LOTAUEVWY daveiwy 38.000.000,00 38.000.000,00 0,00
2. Evioxuon kegahaiou Kivhong 2.846.221,57 2.846.221,57 0,00
3. 'Etoda auEnong ke@alaiou 579.538,43 579.538,43 0,00
Z0voho 41.425.760,00 41.425.760,00 0,00

Znueiwon:
Ta nood tng augnang kepahaiou TG Etalpiag datéBnKav anokAEOTIKA Yl TOUG okonoUg TNG augnaong Tou HETOXIKOU Ke@aAaiou
5nwg autoi dnAwBnkav oto Evnuepwtiké AgAtio (nap. 4.4) To onoio eykpibnke and tnv EAAnvikr Enttponr KegaAalayopdg oTig
24.08.2009

Knoiowd, 22 Maptiou 2011

O Mpbedpog O Aieubivuv O Owovopikdg AleubuvTiig Tou O Controller
Tou AloknTiKoU ZupBouliou Z0pBourog Ouidou EANGSOG
Oduooéag M. Kupakénouhog EuBipiog Op. Bidaing Kpitwv Z1. AvaBAiafig NikoAaog X. lwakeip
A.A.T. AH042868 A.A.T. 2237368 A.A.T. 062025 Ap. Ad. 0002714 OEE A'tagewg
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‘EkBeon Eupnudtwy atmréd tnv EkTéAeon Mpooupwvnuévwy
Aladikaoiwyv e1i TG 'EkBeong Aid0song AvriAnBévrwyv KepaAaiwv

£l ERNST & YOUNG

Mpog to AloiknTikd ZupBouAlo Tng Etapiag S&B Blopnxavikd Opuktd A.E.

ZUpewva pe TNV €vtoAl nou AdBape and to AIKNTIKO ZuppoUAlo tng S&B Blopnxavikd Opuktd A.E. (n Etaipia), dievepyrnoape TIC KATWTEPW
NPOCUNPWVNUEVEG dladIKaCIEC 0TO NAAiolo 6awv NpoBAENOVTAL and TO KAVOVIOTIKO NAAICLo0 Tou XpnuaTiotnpiou ABnvwy KaBwg Kal TO OXETIKO VOUOBETIKO
nAaiolo Tng kepaAalayopda, oxeTikd pe tnv 'EkBeon AdBeong twv AvtAnBévtwy Ke@aAaiwv tng ETaipiag, nou agopd tnv augnon HETOXIKOU KEPaAaiou pe
KataBoAn petpntwy nou dlevepynBnke tnv 23 ZentepPpiou 2009. H Awoiknon tng Etapiag €xel tnv €uBOvn ywa tn olvtagn g npoava@epOUevng
'EkBeong. AvaAdpape auth tnv €pyacia ocuppwva pe 1o Alebveég lMpotuno Zuvagwv Ynnpeowv 4400, to onoio oxuel oe «AvaBéaelg Ektéleong
Mpooupwvnuévwy Aladikaolwy Zuva@uwy pe Xpnuatoolkovoulkr MAnpogopnon». EuBUvn pag eival va eKTEAECOUUE TIC KATWTEPW MPOCUUPWYNUEVEG
OladIKaCieC Kal va 0aG YVWOTONOIACOUHE TA EUPHUATA HOG.

Awdikaoieg:

1. Zuykpivape Ta NOCG NOU AVOPEPOVTAL WG EKTAMEUOELG aTnv enouvantopevn «'EkBeon AdBeong AvtAnBévtwv Kegahaiwv and tnv Augnon tou
MeTtoxikou KepaAaiou pe KatafoAr) MeTpntwvy, e TA avTiOTOXO NOoG nou €xouv avayvwplobei ota BiBAia kat otoeia tTng ETaipiag, katd tn Xpovikn
nepiodo nou auTd avagEpovTal.

2. Etetdoape tnv nAnpdétnta TnG EKBEONG KAl TNV CUVENELA TOU NEPIEXOUEVOU TNG LE TA AVAPEPOUEVA OTO EvnuepwTikG AgATio, nou €kdOBNKe and tnv
Etapia yia To okonod auto, KaBwg Kal PE TIG OXETIKEG ANOQACTELG KAl OVAKOWVWOELG TwV apuodwy opydvwy Tng ETalpiag.

Eupnuata:

1. Ta nood nou gpgavifovtal wg eKTAEUOElG oTnv enwouvantopevn «EkBeon AwdBeong AvtAnBévtwy Kegahaiwv and tnv Algnon tou MeTtoxikou
Kegpahaiou pe Katapoir MeTpntwv», npokuntouv and Ta BiBAia kat atoixeia tTng ETapiag, otn Xpovikr nepiodo nou autd avagEPovTal.

2. To nepexdpevo tng 'EkBeong nephapPavel TIG kAT €AAXIOTOV NANPOPOPIEG Nou NPOBAENOVTAL YId TO OKOMO auTtd and TO KAVOVIOTIKO MAAiolo Tou
Xpnhuatiotnpiou ABnvwyv KaBwe KAl TO OXETIKO VOUOBETIKO NAAICLO TNG KEPAAALOYOPAG KAl £ivVAL CUVENEG E TA AVOPEPOUEVA OTO OIKEID EvhuepwTIKO
A€ATIO KL TIG OXETIKEG ANOPATELG KAL AVOKOWVWOELG TWV appodiwv opyavwy Thg ETalpiag.

Me dedopévo O0TL N dlevepynBeioa epyaaia, dsv anoteAei EAeyxo A enokdnnan, cUpewva pe Ta Alebvy EAeykTika Mpdtuna A ta Aebvr MNpotuna Avabeong
Epyaocwv Emokénnong, dev ek@pdloupe onowadnnote GAAn daBefaiwon népav Twv O0WV AvVAPEPOULE avwTEPW. Av gixape dlevepynael eNnNPOoBeTEG
OladIKaoieg A sixape eKTEAETEL EAEYXO ) ENOKONNON EVOEXOUEVWG VA EiXav unonéoel 0TNV avTiAnwn pHag kat GAAa BEpaTa, NEPAV TWV AVAPEPOUEVWY OTNV

nponyoupevn Nnapdypago.
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Il ERNST & YOUNG

H napouoa 'EkBeon aneuBiveTal anokAEIOTIKA Npog To AloknTikd ZuppouAo tng Etaipiag, ota nAaiow tTng TAPNONG TWV UMNOXPEWOEWV TNG NPOG TO
KQVOVIOTIKO MAaiolo tou Xpnuatiotnpiou ABnviv KaBwg Kal To OXETIKO VOUOBETIKG nAaiolo Tng kepahawayopdg. Q¢ €k toutou, n 'EkBeon autr dev
EMTPENETAL va Ypnowonoindei yia GAAoug okonoUg agou neplopiletal HOVO OTA OTOLKEID Mou avagEpovTtal napandvw Kat Oev €neKTEIVETAL OTIG
OIKOVOUIKEG KaTaoTAoEIG Nou guveTage n Etaipia ya tnv xpAon 31 AekepBpiou 2010 yia TiG onoieg ekdwoape EexwploTr €kBean EAEyxou, pe nuepopnvia

22 Maptiou 2011.

ABRAva, 22 Maptiou 2011

O OPKQTOX EAEMKTHZ AOTMETHX

BAZIAEIOZ KAMINAPHZ
A.M. 20OEA 20411

EPNZT & NANIK (EAAAL)
OPKQTOI EAEMKTEZ AOTIZTEZ A.E.
112 XAM EONIKHE OAOY AGHNQN AAMIAS
144 51 MeTapdépewon
A.M. ZOEA 107
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