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1 AHAQZEIZ TOQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY (ZUpgpwva He To apBpo 5 § 2 Tou
N.3556/2007)

Ta péAn Tou AloiknTIkoU SupBouliou Tng SPACE HELLAS :

Q  MavwAonoulog AnunTpIog Tou Znupidwvog, Mpdedpog AIOIKNTIKOU SUMBOUAIOU Kal EKTEAEDTIKO WENOC,
Q Apooivog Napaokeudc Tou AnunTpiou, A/vav ZUUBOUAOG Kal EKTEAEDTIKO MEAOG Tou AloiknTikoU ZupBouliou,
O Aayoyidvvng lempyiog Tou MavayiwTn Mevikog AIEUBUVTIG Kal EKTEAETTIKO PEAOG TOU AloIknTiKOU SupBouliou,

und TNV G avw 1910TNTA HAG, £IDIKMG NPOG TOUTO OPICBEVTEG and To AloiknTIkO ZUMBOUAIO Tng eTaipiac SPACE
HELLAS, dnAwvoupe kal BeRalVOULE e TV napouoa OTI €€’ 00wV yVwpi{oUE:

1. 01 eEaunvidieg oIkoVoMIKEG kaTaoTaoelg Tng SPACE HELLAS, Opilou kai ETaipiacg, yia Tn nepiodo 1 Iavouapiou
€w¢ 30" Touviou 2010, o1 onoieg kAaTapTioTnkav cUP@®vVaA Ke Ta ioxUovta Aiebvry MpoTuna XpnuaTooIKOVOUIKNG
MAnpopdpnaong, aneikovifouv katd Tpono akndn Ta aToixeia Tou EvepynTikoU kal Tou MaénTikou, Tnv Kabapn
©gon kal Ta AnoteAéopata Xpnong Tng ETaipiag kabw¢ kal Twv EMIXEIPNOEWY Nou nepiapBavovtal aTny
evonoinon ekAapBavopévwy w¢ oUvoro, cUPPwvA WE Ta opilOPEVA OTIC Napaypagous 3 £wg 5 Tou dpbpou 5
Tou N.3556/2007.

2. H €kapnviaia 'EkBeon Tou AloIknTIKOU ZUKBOUAIOU anelkoviel kaTd Tpono akndn Tnv e&ENIEN, T emdOOEIG, TN
0éon Tng ETaipiac, KaBw¢ kal TWV EMIXEIPNOEWV MOU NEPINGPBAVOVTAl OTIC EVOMOINMEVEC OIKOVOUIKEC
KATaoTdoslC ¢ oUvolo, Madl peE TN MeEPIypAPr TWV KUPIOTEPWV KIVOUVWY Kal daBeBaloThTwv nou
avTIPETWNICOUV.

Ay. Mapaokeun, 27 AuyoucTou 2010

O1 dnAoUvVTEG

To opioBév anod To A.Z.

O npdedpog Tou A.3. O A/vav ZUuBoUAOG MéNog & lMevikog A/VTNG
A. MavwAonouhog M. Apooivog I'. Aayoyiavvng
A.AT. AZ 549717 A.A.T. AB 275447 A.A.T. AB 291787
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2 ESAMHNIAIA EKOEZH AIOIKHTIKOY XYMBOYAIOY THX MEPIOAOY AMNO 1"* IANOYAPIOY EQZ
30" IOYNIOY 2010

KUpiol Métoxol,

H napolUoa E&apnviaia 'EkBeon Tou AloiknTikoU ZupBouliou TnG eTaipiag Space Hellas, apopd Tn nepiodo anod 1™
Iavouapiou €wg 30" Iouviou 2010, ouvTaxdnKe CUPPWVA KE TIG OXETIKEG dlaTaeig Tou K.N. 2190/1920 apbpo 136
Kal Tou apBpou 5 § 6 Tou N.3556/2007 Kal WE TIC €N’ AuTOU €KOOBEITEG EKTEAEOTIKEG ANOPAcTEIG TNG ENmponng
Kegpahaiayopdc,.

>Tnv napoloa €kOean OAEG Ol EMPEPOUC BEUATIKEG EVOTNTEC, Ol OMOIEG €ival anapaiTnTeg, Ye BACN TO WG AVW
VOHOBETIKO MAdiclo, aneikovi{louv Pe TPOMo aAndr kal guolvonTo MNANV OHWC oUCIAoTIKO, OAEC TIG OXETIKEG Kal
avaykaieg KaTd To VOUO NANPOoQOpIeC, MPOKEILEVOU va €EaxBei pia oUCIaoTIKN KAl EYNEPICTATWHEVN EVNHEPWON YId
Tn dpaotnpidTnTa TNG ETaipiag kai Tou OpiAou KaTa Tnv ev AOyw Xpovikr nepiodo.

2KOMOG TWV BEPATIKWV EVOTATWV TNG EKBEDNG €ival n evUEPWON TOU €NEVOUTIKOU KOIvoU:

o Ta TNV XpnHaToolkovopikn B€an kai Aoind nAnpogopiakd aToixeia Tou Opikou kal TnG ETaipiag kata
Tnv g€eTalopevn nepiodo,

o Ta Ta onuavTikd yeyovoTta nou éhapav xwpa katd Tnv didpkeia Tng eEeTaldpevng Nepiodou kal Tnv
€Nidpaarn Toug oTIG Eaunviaieg OIKOVOUIKEG KATAOTAOCEIC,

o Ta Toug KIVOUVOUG Nou evOEXETAl va npokUWouv yia Tov ‘Opiho kal Tnv ETaipia kata To deUTepO
€€aunvo TnG uno eétaong nepiodou,

o Ta Tic cuvalayEg nou éyivav PeTa&l Tng ETaipiag kal Twv OUVOEDEPEVWY E QUTHV HEPQYV,

Ev Oyel Og, Tou OTI anod Tnv ETaipia ouvTacoovTal kai EVOMoINUEVEG OIKOVOUIKEG KATAOTACEIC, N napouoa ‘EkBean
eivar eviaia, pe kUpIO onueio ava@opag Ta evoroinUeVa OIKOVOUIKA dedopéva Tng ETaipiag kal Twv oUVOESEUEVWV
NMpo¢ AUTRV ENIXEIPAOEWY, KAl PE avapopd oTa empépoug (Un evonoinyéva) olkovopika dedouéva Tng ETaipiag,
MOVO 0Ta onueia onou £xel KpIBi OKOMIPO 1 avaykaio yia Tnv KaAUTEPN KaTavonan Tou NEPIEXOUEVOU TNG.

H 'EkBgan nepihayBaveTal autouaoia pad Pe TIG OIKOVOUIKEG kaTaoTdoelg TG ETaipiag kal Ta Aoind anairoUpeva anod
Tov VOO oToIxXeia kal dNAMOEIC oTnV €Eapnviaia oIKoVoUIKN £KBean nou agopd Tnv KAeidPevn nepiodo 2010.

To €nevduTikO KoIVO Wnopel va avatpé€el otnv dielBuvon diadikTlou TnG eraipiag http://www.space.gr onou
avaptartar n E&apnvidia 'ExBeon, oupnepIAAPBaAvVOUEVWV TWV OIKOVOUIKWV KATAOTACEWV KaBwG kal n €kbeon
eAéyxou Tou OpkwToU AoyioTr) EAeykTH.

2.1 XPHMATOOIKONOMIKH ©OEZH — EMIAOZEIZ — AOINA NAHPO®OPIAKA ZTOIXEIA

2.1.1 OIKONOMIKA ZTOIXEIA

H paydaia kKNIAKwaon TNG OIKOVOMIKNG Kpiong aTnv EAANVIKN Ayopd ennpéace Ta PeyEBN TOU NPWTOU EEAURVOU TNG
eTaipiac. H dioiknan Tou Opilou €xovTag wg aTdXo Tn dIaTHPNON Tou WePIdiou Tou OTnv ayopd, oTa nAaioia TngG
npwTo@avoUg apvnTIKNAG OUYKUPIAG, 10XUPONOINCE TOUG QUUVTIKOUG TNG MNXavioUoUGg Toug onoioug gixe B€oel ot
£(appoyn ano Tn nponyoupevn xpovid, dnkadn:

> TN AsiIToupyia TNG €TaIpiag Ye uWPnAOTEPO BaBUO NAPAYWYIKOTNTAC MECA ano MPOCEKTIKN dlaxeipion TV
avBpwnivwv NOpwv TNG 0€ TOHEIG OTOUG OMOIOUG EXEI GUYKPITIKO NMAEOVEKTNA.
> Tn diatnpnaon Tng oUyXpovng TEXVOYVWaiag pe NapaAAnAn eKETAANEUGT GUYYEVQV TEXVOAOYIQWV.

KaTtd ouvénela o oToxoG eival péoa and Tn BeATIWON TNG ANOTEAEOUATIKOTNTAG Kal TNV opBoAoyIoTIkr dlaxeipion
Twv AsiToupylikwv danavwv o ‘Opilog va e€akolouBei va eival avraywvioTikoc.  EminpdoBeta, n kaAUTepn
Xpnolgonoinon Tou KepaAaiou Kivnong, o€ ouvdudopd We TV NapaywyikoTepn diaxeipion Twv avBpwnivwv nopwv
Tou Opidou nioTeUoupde OTI Ba odnynosl o BeATION TOU ASITOUPYIKOU KEPDOUG Kal Tr dnuioupyia BETIKwV
TAUIAK®V AEITOUPYIKOV POMV.

01 8pacTnPIOTNTEG TNG TaIpiac unnp&av cUPPWVEG e TNV IoxUouoa vopoBeaia kal Toug okonoUg TnG, ONwG auToi
opilovTal 0TO KATACTATIKO TNG.

>ag napaBeToupe avaluTIKOTEPA, OTOIXEIO TWV OIKOVOUIKWY KATAOTAOEWV O€ OXEON HE TA avTigToIXa TnG
nponyoUpevNg NepIOodou.
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2.1.1.1 ZuvoAika 'Ecoda nepiodou

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZ0AQN

ENOMOIHMENA STOIXEIA ZTOIXEIA ETAIPIAS

01.01- 01.01- METABOAH 01.01- 01.01- METABOAH
nood ek@pacuéva oe XIA. € 30.06.2010 30.06.2009 % 30.06.2010 30.06.2009 %
KukAog pyaciov 22.128 24.896 -11,12% 21.823 24.658 -11,50%
MIKTa KEPBN / (TNUIEC) 6.109 7577  -19,37% 6.026 7.469 -19,32%
MepiBwpio MIkTOU kEPSOUG 28% 30% 28% 30%
AnoTeAéopaTa Mpo POpWV
XpNUATodOTIKWY & ENEVOUTIKOV 1.130 1.910 -40,84% 1.045 1.805 -42,11%
anoteheopdTwy (EBIT)
AnoteAéoparta Mpo POpwV
XpNUATodOTIKWV & ENEVOUTIKOV 1.592 2.342 -32,02% 1.507 2.237 -32,63%
anoTeheopdTwyv & anooBeoswv (EBITDA)
Képdn npo popwv 270 1161 -76,66% 221 1.100 -79,91%
KEpdn petd and popouc 95 1.014 -90,63% 56 964 -94,29%
Aoind ouvoAika €00da HETA anod popoug -393 -84 367,86% -409 -84 386,90%
ZUYKEVTPWTIKG OUVOAIKG €008a WETA anod 298 930 -132,04% 353 880  -140,23%

POpoUg

O kUkAoG gpyaci®v Tou Opidou aviABe oTo nodd Twv XIA. € 22.128 £vavtl Tou nooou o€ XIA. € 24.896 TnG
nponyoudevng Xpnong, epgavifovrac MIKpH NTWOoN, avapevopevn €EENEN TwV OUCHEVWV OUYKUPIOV TMou
dladpapaTifovral oTnv gyXwpia ayopa.

Ta pIKTa kEPdN Tou Opilou, avnABav oTo nood Twv XIA. € 6.109 évavtl Tou nooolU Twv XIA. € 7.577 Tng
nponyoudevng Xpnong eugavidovrac peiwon, noooatoUu 19,37%, anoppold TOCO TNG HEIWONG TOU KUKAOU
€PYAci®V 000 Kal TNG npoonabelag diaTripnong Tng B€ong TnG €Taipiag oTnv ayopd WEoa aTo IBIQITEPA AUEnuéVo
avTaywvioTIKO NePIBAMoV.

Ta kEpdn Npo POPWV, XPNHATOIOTIKMV Kal ENEVOUTIK®V anoTeAeopatwv (EBIT) Tou Opilou, aviABav aTo
nocgod Twv xIA. € 1.130 €vavm Tou noooU Twv XIA. € 1.910 TnG nponyoUUevNC Xpnong, edgavifovrag Weiwon kaTda
noooaTo 40,84%.

Ta képdn Npo POopwV, XPNHATOSOTIKMV, ENEVOUTIKAOV ANOTEAECHATWV kal anooBéoswv (EBITDA) Tou
Opilou, avaABav oTo Mood Twv XIA. € 1.592 &vavTi Tou noooU Twv XIA. € 2.342 Tng nponyoUuevng XpNnong,
epgavidovrag peiwon katd nooooTo 32,02%, (UOIKR andppolid TG HEiwong Tou Tdpou kabwe kal Tou NepIBwpiou
TOU MIKTOU KEPDOUG,.

Ta képdn npo @opwv Tou Opidou aviABav oTo nocd Twv ot XIA. € 271 évavTi nooou oe XIA. € 1.161 Tng

nponyoudevng xpnong. To UWog TnG Kepdogopiag Kag ennpedoTnke and Tnv avaykn diatrpnong Tng 6£ong pag
oTnNV ayopd kai and TIC TPEXOUTEG OIKOVOMIKEG OUVONKEC TNG ayopdc,.

Ta kEpdn HETA ano gpopoug Tou Opilou aviABav oTo Nocod Twv ot XIA. € 95 £vavTl Tou noooU ge XIA. € 1.014
TNG NPONYOUHEVNG XPriONG.

O 'OpiAog SPACE HELLAS dev nAnpei TiIc npolnoB&asic yia TNV niBoAr TNG EKTAKTNG €I0POPAG Yia TNV Xprion Tou
2010, ouvenwg oudepia enidpacn £xel oTa anoTeAéopatd Tou. Eniong Bacel Tou NOWou npoBAEneTal n eniBoAr
EKTAKTNG £(ANa& €i0popdc kal €ni TwV KEPOWV TOU OIKOVOMIKOU £Toug 2011, Opw¢ n €Taipia dev €XEl KAVEl
npoBAewn n onoia va Bapuvel Ta anoTeAéopaTa TnNG €EeTaloPevng NePIODOU €POTOV Jev EXEl Yivel aKOMN YVWOTN N
Baon unohoyiopoU TNG WG avw EKTAKTNG €10¢OPAG.

Z€ eninedo Etaipiag Ta képdn (EBITDA, EBIT, npo kai HETA POpwV) cupavilovral peimpéva. H eEENIEN auTh
dev ennpealetal and auvinon €€00wv aAMd and Tnv Peiwon Tou nepIBwpiou PIKTOU KEPDOUG kal TOU KUKAOU
£PYACIWV.

Ta Aoind ZuvoAikd 'Ecoda HETAG and pOPOUG avePXovTal 0To Noagd TwV o€ XIA. € -393 kal NPOEPXETAl Anod TNV
NG TNG KaTapynong Tou NPoypAuHaToC TV JIKAIMKATWY NPOdipeonG aTo NPOCWNIKO TNG £TAIpiag noooU o€ XIA. €
-409 kar and cuvalaypaTikEG SIaPOopEG LETATPONNG a&lwV BUyaATPIKNG HAG OTO EEWTEPIKO OE EUPW® NogoU Ot XIA. €
15.
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2.1.1.2  TAPEIOKEG POEG

ZTOIXEIA KATAZTAZHZ TAMEIAKQON POQN

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ

01.01- 01.01- METABOAH 01.01- 01.01- METABOAH
nood ek@pacpéva o€ XiA. € 30.06.2010 30.06.2009 % 31.12.2010 30.06.2009 %
2Uvoho &i0powv / (gkpowv) ano 1.290 4008 -132,19% 1.199 4071 -129,45%
AeiToupyikeg dpacTnpIOTNTEG
>0volo eiopoav / (exkpowyv) anod ) ) o ) ) o
enevBUnIKEe BpaoTHPIOTTIES 1.632 459  255,56% 645 459 40,52%
20volo eiopowv / (ekpowv) ano -1.439 2.888  -149,83% -2.478 2.888 -185,80%

XPNHATOJOTIKEG dPACTNPIOTNTES

Ol TAPEIOKEG POEC anO AEITOUPYIKEG dPAOTNPIOTNTEG, napoucialovral BeTikéC katd o XIA. € 1.290. H
OuVEXNC Npoandbeia yia BeATiwon Twv sionpd&ewv kabwc Kal n Yeiwan Tou xpdvou anobnkeuons Twv anoBePdTwy,
oc ouvduaopd Me Tn PeATinon Tou XpOvou NIOTWONG MOU EMITEUXONKE WE TOUC NPOUNBEUTEG, 0drynoav TIG
AerToupyikéG TaUEIOKEG PoEC Oe BETIKO Npoonuo. EninpooBeTa n peiwon Tou NoocooToU CUUHETOXNG OE OUVOETa
¢pya dnuoaoiou oTov TJpo TNG ETAIpiag BorBnoe Npog TNV KaTelBuvon auTh.

OI1 TAHEIOKEG POEG ANO ENEVIUTIKEG SPACTNPIOTNTEG, NApoucialovTal apvnTIKEG kaTa o€ XIA.€ 1.632. H ayopd
véou KTIpiou aTnv Poupavia kabwg kal n ayopd nayiou €gonAiopol (back up), anapaitnTou yia Tnv KAAuyn Twv
OUMBATIKWV UMOXPEWOEWV Kal TNV BEATIWON TwWV MOIOTIKWV UMNPESIMV OUVTAPNONG NPOG TOUG MEAATEG HAG,
anoTeAoUV TIC ONUAvVTIKOTEPEG aITieg TNG €EEMIENG AUTNC.

OI1 TAHEIAKEG POEG ANO XPNHATODOTIKEG dPACTNPIOTNTEG, U@avilovTal apvnTIKEG kaTa XIA. € 1.439. H peinon
auTn a@opd PBacika JIOXETEUON KE@AAdiwv anod TIG ASITOUPYIKEG ApacTnpIiOTNTEG NPOG HEiwon Tou UQPIOTAUEVOU
davelopou.

2.1.13 EmdO0EIC TNG ETAIPEIAG

MapaTiBeTal nivakag pe Toug 0IkovouIkoug SeikTeg Tou OpiAOU Kal TG £TAIpIAG TOTO yId TNV TPEXOUCA GO0 Kal yia
TNV nponyoUpevn Nepiodo:

30/06 30/06
2010 2009 2010 2009
A. APIOMOAEIKTEZ PEYZTOTHTOZ (LIQUIDITY RATIOS)
Al. ApiBuodeikTng Mevikng PeuaToTnTag ) Ke@ahaiou Kivnong CURRENT RATIO 111,13% 117,62% 109,95% 117,92%
A2. | Aueong Peuotonrac QUICK RATIO 102,83% 106,76% 101,70% 107,07%
A3. | EdikAc Peugtotnrac ACID TEST RATIO 6,39% 3,66% 7,13% 2,55%
KepaAaio Kivnong npog KukAogopouv Evepyntikd WORKING CAPITAL TO
A4. CURRENT ASSETS 0,10 0,15 0,09 0,15
B. APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPOMIAZ (CAPITAL STRUCTURE RATIOS)
B1. Zévwv npog Td1a Kepdahaia DEPT TO EQUITY 269,81% 215,39% 259,69% 223,01%
BpaxunpoBeopeg . unoxpewoelg npog Idia KepdAaia CURRENT LIABILITIES
B2. TO NET WORTH 250,29% 200,35% 241,52% 204,23%
I8iwv Kepalaiwv npog alvoAo unoxpenoemv(nAéov npoBAEwewv)OWNER'S o o o o
B3. EQUITY TO TOTAL LIABILITIES 37,06% 46,43% 38,51% 35,55%
r. APIOMOAEIKTEZ AMMOAOTIKOTHTOZ (PROFITABILITY RATIOS)
r. MikTou K€pdoug EkpeTalMeloswg GROSS PROFIT MARGIN 27,61% 30,44% 27,61% 30,29%
r2. | KaBapol Képdoug EkpetaMetoemc NET PROFIT MARGIN 1,01% 4,67% 1,22% 4,46%
A. AANANQN AEITOYPI'IAZ (OPERATING EXPENSES RATIOS)
Al Aerroupyikav e§6dwv OPERATING RATIO 95,93% 93,23% 95,70% 93,59%
A2. Aaveiakng eniBapuvong LOANS TO TOTAL ASSETS 42,95% 37,16% 42,35% 38,15%

2.1.1.4  'I31EG HETOXEG — KaTdpynon npoypdHHaTog SIKAIOHATOV NPoaipeong

H eTaipia pe Tnv and 30" Tou pnvog Iouviou 2010 anogacn TNG TAKTIKAG MEVIKNAG SUVEAEUONG TWV HETOXWV TNG
NpoERn, oTnv akUpwaon Twv nevrakooionv XINadwv (500.000) 1diwv KOIVWV OVOUACTIKOV HETOXWV.

Ma Tnv anokTnon TwV avaQepBEVTwv HETOXWV N €Talpia €ixe kataBdAel kata Tn xpnon 2007, To noodv Twv
OKTaKOOIWV &vreka XINAdwv diakooiwv oapdvra névre Eupw kal okTw Aentov (811.245,08 €), ora nAaioia Tng
B£0mIoNG NPoypPAPHATOS NAapoxng AIKAIWHATWV NPodIpEsews ayopds MeToxwv (stock purchase option plan) oTo
npoowniko Angewg 31-3-2010.
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H aklpwaon Twv PeTOXWV Eyive oUUpwva Ye To apbpo 16 Tou K.N. 2190/1920, Ye avaloyn WEiwon TOU HETOXIKOU
KepaAaiou, AOyw Wn dlavong Toug oToug SIKAloUXouG Tou NpoypdupaToc.

2.1.15 MeToxiko KepalAaio

H eraipia pe Tnv ano 30" Tou pnvog Iouviou 2010 anogaon Tng TakTikng Mevikng SUVEAEUONG TWV PETOXWV TNG
NPo&RN OTIC NAPAKATW EVEPYEIEC:

Msiwon Tou HeTOXIKOU Ke@aAdaiou TNG ETaipiag pe Peiwon TOu OUVOAIKOU apiBpou Twv HETOXWV AOYW
akUpwongG Twv IBiwv PeTOXwV. 'ETOI TO UETOXIKO KEPAAQIO TNG €TAIPIAC avEPXETAl O OEKA EKATOMMUPIA TPIAKOOIEC
Tpiavta XINAdeg TETpakdoia oapdvra okTw Eupw (10.330.448,00€) Eupw kai diaipeiTal O€ €ikoal NEVTE eKATOPUUPIA
OKTAKOOIEC €iKool €€ XINGDEC ekaTOv €ikoal (25.826.120) KOIVEC OVOUAOTIKEG HETA WRPOU HETOXEG OVOUAOTIKNG
a&iag 0,40 Eupw n kabe pia.

AUEnon TnG ovopaoTiknG a&iag TG METOXNG TnG eTaipiag and 0,40 Eupw ot 1,60 Eupw n kaBepia pe
avTioToIXn MEiWon Tou ouvoAikoU apiBpol Twv PETOXWV and €iKool NEVTE EKATOPHUPIA OKTAKOOIEC €ikoal €€ XINIADEG
€KATOV €ikool (25.826.120) KOIVEG OVOUAOTIKEG WETA WNPOU WETOXEC OE £E1 eKATOUMUPIA TETPAKOOIEG NEVAVTA EE
XINAdeC nevTakooleg TpidvTa  (6.456.530) KOIVEG OVOUAOTIKEG HETA W(POU HETOXEC (OUVEVWON HETOXWV-reverse
split) kar avTioToixn Tpononoinan Tou dpBpou 5 Tou KataoTaTikoU TngG Taipiag. 'ETOl TO PETOXIKO KEPAAAIO TNG
ETAIPEIAC AVEPXETAI OE AVEPXETAI O OEKA EKATOPHUPIA TPIAKOOIEG TPIAVTA XIAIGDEC TETpakOOIa oapdvTa okTw Eupw
(10.330.448,00€) kai diaipeiTal £€1 ekaToPUUpPIA TETPAKOTIEG MEVAVTA £€1 XINADEG NeVTAKOOIEG TPIAvTa (6.456.530)

KOIVEG OVOUAOTIKEG HETA WH(POU PETOXEC OVOUACTIKNG aiag 1,60 Eupw n kabe pia.

2.1.1.6 SUMHETOXEG
>Tov ‘OpiNo, nepidayBavovtal nAnv Tng SPACE HELLAS kai o1 akOAOUBEC ETAIPIEG:

Enwvupia ETaipiag AZia Ktijong Zxéon SUPPETOXAG s‘%
Nocd ekppacpéva o€ XIA. € 30.06.2010 31.12.2009

Ouyarpikég ETaipieg Apeon  EPpEon

SPACE HELLAS (CYPRUS) LTD 34 34 100% OAIKn

SPACE HELLAS SYSTEM INTEGRATOR S.R.L. 396 396 99% | OAikn
ZUvoAo OuyaTpik®V 430 430

ZUYVEVEIG eTaIpiec& koivonpagieg

KOINOIMPA=IA EKZYTXPONIZMOY E.M.Y. 389 389 67,5% - | KaBapr) B¢on
KOINOIMPA=IA AAKYONA 49 49 99% - | KaBapr) 6¢on
(OO, i Bioruro posonmi AEE. s s
KOINOIMPA=IA SPACE HELLAS AE — KQN/ NOz 3 3 50% - KaBapr) Béon

>YMNONHZ MON/INH EMNE

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE
«AvanTugn Ynodopav yia TNV apxIkr €EUNnNPETNON avaykmv Twv
Qopéwv Tou Anudoiou Topéa AMOPAKPUOWEVWV MNEPIOXQV Yia 13 13 50% - | KaBapr) 6éon
NPONYKEVEG TEXVOAOYIEG ENIKOIVWVIQV HE TNV XpRon Tou Anpdoiou

Aopuopikol ZuaTruaTog Hellas Sat — Adpu»

ZUVOAO CUYYEVOV & Kolvonpa&iov 457 457

Noinég ETaipieg

E’Iﬁl'fiEICS TnAenikoivwvieg & ZUPBOUAEUTIKEG YMnpeoieg 120 120 17,17% )
ZUvoAo AoINnMV ETAIPIEG 120 120

ZUVOAO ZUPHETOX®OV 1.007 1.007

“Edpa

Kunpog
Poupavia

EMGda
EMGda

EMGda

EMGda

EMGda

- EAAGGa

>1a TéAn Tou 2009 n Buyatpikn pag SPACE HELLAS (CYPRUS) LTD dpacTnpionoindnke otnv Poupavia 1dpluovTag
TNV €Taipia pe Tnv enwvupia SPACE HELLAS SYSTEM INTEGRATOR S.R.L kai HETOXIKO kedAalo o€ XIA. € 400.

H oTpatnyikn npoogyyion napakoAoudnong TnG ev AOyw ayopdg kai disioduong o€ auTnv e npoiovta kai AUOEIG
OOKIMAOpEVA OTNV €AANVIKN ayopd HE OTOXO Tnv dlepelivnon Twv OpacTNnpIOTHTWV OTNV OUYKEKPIPEVN XWPAd,
KpiBnke OTI anaiTei TV napouaia piag ETaipikng ovroTnTaAC,

2.1.1.7 Agopevoeig - Eyyunoeig

O1 eVOEXOMEVEC UMOXPEWOEIG, VIO EYYUNTIKEG ENIOTOAEC EEA0PANIONG KAANG EKTEAEONG, TNG €TAIPIAG kal Tou OpiAou
0Ta NAQiold Twv ouvrnBwv dPacTNPIOTATWY TOUG Eival:
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Evdexopeveg YNOXPEWOEIG ZToixeia OpiAou Zroixeia ETaipiag
nooda ekppacpéva o€ XIA € 30.06.2010 31.12.2009 30.06.2010 31.12.2009
EyyunTtikég emioToAeég Tpanelwv yia €5ao®ANion  KaAng
EKTENEONC OUMBACEWV PE NEAATEG 5.417* 6.171* 5.417* 6.171
ZUVOAO EVIEXOHEVMV YNOXPEDTEWV 5.417 6.171 5.417 6.171

* Kard mv 30.06.2010 oupnepiAauBavovTal yyunTiKES EMOTONES KaATIG EKTEAEONS Kovorpaéitv nooo uwous o€ XIA.€ 946 kai kara v 31.12.2009 rnodo vywoug o€ yiA.€ 508

2.1.1.8 MoIVIKEG PATPEG KAl JIKACTIKEG UNOBETEIG

Aev undapyouv enidikeg SIEKDIKNTEIG TPITWV KATA TNG eTapiag kal Tou OPiAou 1 SIKACTIKEG anopAcelg Nou evAEXETal
va €XOUV ONMAVTIKN ENINTWON OTNV OIKOVOUIKF KATAOTACN TNG £TAIpIAG Kal Tou OpiAou.

2.1.1.9 NOINEG EVOEXOPEVEG UNOXPEMOTEIG

H eTaipia £xel oxnuaTiosl owpeuTIKn NPOBAeWn nNood o€ XIA. € 105 pe okond va KaAUQBEi To eVOEXOMEVO  EMIBOANG
NpOoBeTWV POPWV OE MEPINTWON €AEYXOU and TIG PopPOAOYIKEC apxec. H eTaipia €xel eheyxBei €wg kar Tn xpron
2008. Ta T unoAoineg eTaipiec Tou OpiAou dev €xel oxnuaTioTel NPOBAEWN yIa aVEAEYKTEG (POPOAOYIKA XPrOEIG
KaBwg ekTiaTal OTI n eniBapuvon ano Tnv eniBoAr NpocdeTwv popwv Ba sival enoucindng.

Mépav Twv 60WV ava@epovTal Napandve dev UNApXouv AANEG ONUAvTIKEG EVOEXOUEVEG UNOXPEWTEIG.

2.1.1.10  ETaipikni AilakuBépvnon

H Space Hellas anodidel 1BlaiTepn onuacia kai BapuTnTa oTnv €Eacpalion Tng diagpaveiag Twv d1adikaciwv nou
a@opolV TIG &V YEVEI EVEPYEIEG Kal CUVAANAYEC TNG, aToxelovTag oTnv €dpaiwon TnNG agloniaTiag Tng Evavtl Twv
METOXWV TNG KAl TOU EUPUTEPOU ENEVOUTIKOU KOIVOU.  TMOAITIKN TNG £TAIPIAC ANOTEAEI N PAPHOYN TWV APXWV TNG
ETaipikng AiakuBépvnong. H MoAITIKr auTr Je BAon Tov VOPO 0€ ouvOUAoHO HE NPAKTIKEG Nou akoAouBoUvTal ano
To AloiknTIkKO ZupBoUNIO, anoTeAei Bepehiwdn napdyovra yia €niteu€n Tou eTalpikoU OTOXOU MOU €ival n
peyioTonoinaon Tng a&iag Twv PETOXWV.

2.1.1.11 EowTEPIKOG "EAEYXOG

O £0WTEPIKOG EAeyXOG anoTelel Baadikr kal anapaitnTn npolnoBeon Tng ETaipikng AiakuBépvnong. H AielBuvaon
EowTepikoU EAéyxou Tng SPACE HELLAS anoTeAei aveEapTnTn opyavwTikh Hovada n onoia avapéperal oTo
AloiknTIKO ZUpBoUANIO TNG ETaipiag.  AppodIOTNTEG TNG €KTOC Twv AAWV gival n agloAoynon kai BeATioon Twv
ouoTnUAaTwy dlaxeipiong KIVOUVWV Kal E0WTEPIKOU EAEYXOU, KABWG eniong n €€akpiBwan TNG CUPHOPPWONG HE TIG
Beop0BETNEVEG MONITIKEG Kal O1adIKACIEG ONWG AUTEG opoBeTolvTal aTov EowTepikd Kavoviouo Asimoupyiag Tng
ETaipiag, Tnv IoxUouoa vopoBeoia Kai TIG KaVOVIOTIKEG OIATAEEIG.

2.1.1.12  MOTONOINCEIG

Me okond Tnv Ikavonoinon Twv NeAaTwv Tng and kabe anown, n Space Hellas akoAouBei oTabepd pia MoOAITIKA
Moi6TnTag nou kUpIol aTdXo! TNG Eivai:

o H €kaopdhion uwnAig MoldTNTAC NAPEXOUEVWV MPOIOVTWY KAl UMNPECIQV, HE TA TEXVIKA KAl MOIOTIKA
XAPAKTNPIOTIKA Nou NPOKUNTOUV ano TIG JIATUNWHEVEG aVAYKEC TNG Ayopdc.

o H aouvexng Behtiwon Tng MoldTNTAC KAl TwV XAPAKTNPIOTIKWV TWV MAPEXOHUEVWV UMNPECIQV, AAAA Kal
YEVIKOTEPA TNG MoI0TNTAG O OAEG TIG diepyaaieg kal dladikaaieg TnG Taipiag .

2TNV ENITEVEN TWV OTOXWV AUT®V CUKPBAAEI anoTEAEOKATIKA To SUoTnua MoidTnTag nou n Space Hellas epapuolel
and 1o 1996 (ano TIG MPWTEG TOU XWPOU TNnG oTnv EAAGdA), XPNOIHOMOIOVTAC AMnOTEAEOUATIKEG HeBOSOUC
oxediaong kal napakoAoUdnaNG TNG EMNITUYXAVOMEVNG NOIOTNTAC Kal Npodlaypadwv, o 0Aa Ta oTadia npopnoeiag
NPOIOVTWV Kal NAapoxnG UNnpeCIwV.

H ETaipia €xeI nioTonoin®ei yia Tnv pappoyn ZuoTtriuaTog MoldtnTag cUupwva e To MpdTuno:
Alayeipiong MoioTnTag EN ISO 9001:2008.

Eniong n Space Hellas €AaBe Tov ®eBpoudpio Tou 2009, Tnv nioTonoinon ISO/IEC 27001:2005 yia To ZU0TNHA
Alaxeipiong AoeaAeiag NMAnpo@opimv og eninedo Opyaviopou Kal yia OAEG TIG EUNOPIKEG TNG 5pacTnPIOTNTEG.

H eniTeu&n Tou onuavTikoUu autoU oToxou divel oTn Space Hellas pia 1diaiTepn dIAKPION AnévavTi oTo GUVOAO TV
EMNVIKQOV €TAIPIOV Kal TOU avTaywviopou. To Tunua AoedaAeiag NMAnpo@opimv TNng eTaipiacg, NpoogeEpe! Wia upeia
ykaga npoiovTwv Kal unnpeciov oe Bgpata ouppoppwong (Compliance) kai nmigTonoinong péoa oTta onoia
ouykaTaAéyeral To ISO/IEC 27001:2005, AAAE, Business Continuity Management pe To npotuno BS 25999, PCI
DSS Standard, Odnyieg Tpanelag Tng EAAAdOG kal SOX, cUppwva We Tic Eupwnaikég Odnyiec.
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2.1.1.13  Etaipiki Koivwviki Eu6uvn

O 'OpiIlog OpacTnpionolsital 0 €va JlApK®WG WETABAAMOMEVO MAYKOOHIONOINKEVO NePIBAAAOV  Kal €PXETAl
QVTIMETWNOG KABNUEPIVA YE NPOKANCEIG NOU agopolv TOCO 0TV anodoTIKOTNTA Tou 00O Kal oThv UnoaTacr) Tou
WG avanoonacTo KOUUATI TOU KoIVwVIKoU Kal OlkovopikoU yiyveaBal. O ‘OpIhog €uaiobnTonoinyévog kai oTo
nveupa Tng ETaipikng Koivavikng EuBUvng avalapBavel oikeloBeAmG deOpEUOEIS NOU unepBaivouv Ta opla Twv
KOIVWV PUBUICTIKWV Kal GUKBATIKWV anaitioewy, ol onoieg TnpouvTal £T01 KAl AANIWG. ZTeVA CUVOEDEPEVN HE TNV
@INogoQia TNG €TAIPIAq €ival n evepyodg PEPIUVA yia Tov AvBpwNo TOOO O€ EMIXEIPNKHATIKO OO KAl O KOIVWVIKO
eninedo. O 'OINOG £xel aTNPIEel TNV avanTugr Tou Kupiwg oTo avBpwnivo dUVapIko, avayvwpilovTag OTI n erun
Kal Ta ENITUXNMEVA £pya TOU OPEIAOVTAl GTOUG avBpwnoug ToU, TOUG OMoioug aTnpilel kai Npowesi.

H Aloiknon divel €u@aacn OTIG Epyaciakég OxETeIC e KUpIo WEANWa To Baupdaacio epyaciakd nepiBaihov, Tnv kaid
oxedlaopévn opydvwor] Tou. To uwnho €ninedo TEXVOAOYIKNG UMOJOMNG MOU MPOOPEPEI OTOUC OUVEPYATEG TNG,
ouvTeAel 0TO va agonolel o kABe epyalOPEVOC OTO €MAKPO TIC OUVATOTNTEG KAl TA TAAEVTA TOU, MAPEXOVTAG
OouUYXPOVWG oTov 'OHIAO ONUAvTIKO £pYO.

O1 avBpwnoi Wag PBpiokovral nAvrta oTnV MNpwWTN YPAdur Twv €€eAifewv Tng Texvoloyiac. Aokipalouy,
npooapuolouv Kal kaTtoniv napadidouv aTnv ayopd KaivoTOWa NpoidovTa Kal UNNPECIEG, BE aTOXO TNV avapaepion
TNG NAPAYWYIKOTNTAG TWV EMNIXEIPHOEWV.

'ETOl n ouvexng BeATiwon Twv ouvlnkwv epyaciac kai ac@aieiag kabwg kal n eknaideuon Tou MPOCwIKoU
anotehoUv NpoTepaIOTNTEG TOU OPiAOU aAAd Kal JETO eVioXUONG Kal EUNAOUTIOHOU TNG KOIVWVIKNAG NPOTpOopAg Tou.

2e KOIVWVIKO €ninedo o ‘OMINOG  avTAMoKpiveTal HE €uaiobnoia OTIC eKAOTOTE AVAYKEC MECW OWPEWV OF
KOIVWQEAEIG opyaviopoUg npodyovtag Tov NoNITIoNo ald kal Tnv agja Tou avepwmou.

Eniong o 'OpiAog navta npwTonodopog Kal Je 101aiTepn euaigbnaia xeipileTal Ta B£uaTta npooTaciag nepiBAAovVTog
£xovTag evraxBei oTo oUOTNEA TNG avakUKAWONG TO OMoi0  anoTeAEl oUCIaoTIKO OgiKTn NMONTIOPOU yia Mia Xwpd.
Me Tn ouMoyn evaAakTIknG dlaxeipiong anoBARTWV nAekTpikoU kal nAekTpovikoU €€onAigpol kal To oUoTnua
avakUKAwOoNG kal evaAAaKTIKNG JIaxEIpIoNG GUOKEUACIOV EMITUYXAVETAlI N NpOAnwn dnuioupyiag Twv anopARTwv
NAEKTPOVIKGOV HNXavNHAT®WV Kal n enavaypnoiydonoinon kal avakUKAWOoN auTwv Kai n oucidacTikr dglonoinon Twv
anoBAATwv cuokeuaaiac.

H npounBeia nAeKTPOVIKWV MPOIOVTWV YiVETal HOVO anod KATaoKeUaoTEG NIGTOMOINUEVOUG kaTd KoivoTikr odnyia
RoHS (Registration of Hazardous Substances), woTe 0l CUOKEUAOIEG TOUG va €ival anaMaypeveG ano €nikivOUVEG
0UOIEG Kal Bapéa PETAMAG.

2.1.1.14 MepiopaTikn MoAITIKA

Me Bdaon Tnv IoxUouoa vopoBeaia n ETaipia unoxpeouTal va dIaveilel JEPIOUA OTOUG HETOXOUG TNG TOUAAXIOTOV TO
35% Twv KeEPdWV HETA and (POPOUC kal Tov OXNMATIOWO Tou TakTikoU anoBepatikol, Ta onoia oUPpwva We Ta
AMXM duvararl va diavepnBolv, ekTOG av ano@acioel dIapopeTIKA n Mevikn Zuvéheuan.

Ano TIC OIKOVOUIKEG KATAOTACEIC TNG XPriong 2009 dev npoékuyav diavepopeva KEPON.

2.2 IHMANTIKA TEFTONOTA MNMOY EAABAN XQPA KATA THN MEPIOAO 1"* IANOYAPIOY
EQZ 30" IOYNIOY 2010 KAI H ENIAPAZH TOYZ ZTIZ OIKONOMIKEE KATAZTAZEIZ

SnuavTikd yeyovoTa Ta onoia eAaBav xwpa kata Tnv nepiodo and 1" Iavouapiou £wg 30™ Iouviou 2010 kabwg Kal
N €nidpaacr) ToUG OTIC OIKOVOUIKEG KATAOTACEIC €ival Ta akdhouba:

> TakTiki Fevikn ZUvEAEUON TV HETOXWV OTIG 30-06-2010, onuavTikoTepa BEPaTa Tng onoiag frav:

o Karapynon Tou npoypdppaTog napoxng SIKaIWPATOV Npoaipésewg ayopdg HETOXWV OTO
npoownikod Tng eTaipiag (Stock option purchase plan) pe ayopd 1diwv PHETOXWV NOU ANopacioBnke pe
TNV anoé 29/06/2007 anogpaon TnG TakTIKAG MEVIKAG SUVEAEUONG TWV METOXWV TNG £TAIPIAC AOYW M
uAomnoinong Tou, WG NPOC TO OKEAOG TNG dIAVOUNG TWV 10iwV JETOXWV OTO MNPOCWIKO.

o Meinon Tou pHeTOXIKOU KEQaAdiou TnG ETaipiag pe peiwon Tou ouvoAikoU apiBpoU TV HETOXWV
AOYw akUpwong Twv 1BinvV PeToxwv (akUpWaon Tou NPoYPANHATOG NApoxXnG dIKAIWPATWY NPOaIPETENG
ayopdac PETOXWV OTO MPOCWMIKO TNG £TaIpiac), oUUpwva Pe To apbpo 16 Tou K.N. 2190/1920 kai
avTigToIXN Tpononoinan Tou apBpou 5 Tou KaTaoTaTikoU TG €Taipiag 'ETOI TO PETOXIKO KEQAAAIO TNG
€Talpiac avépyeTal og 0éka ekaTolpUpla TPIaKOOIEC TPIAvTa XINIAOEC TETPAkdOId oapavTa okTw Eupw
(10.330.448,00€) Eupw kai diqipeiTal Oc €ikOOl NEVTE €KATOMUMUPIA OKTAKOOIEG €ikoal EEl XINGDEC
€KATOV €ikoal (25.826.120) KOIVEC OVOUAOTIKEG ETA WRPOU WETOXEC OVOUAOTIKNG agiag 0,40 Eupw n
KaBe pia.

o AUEnon TnG ovopaoTikAG a&iag TnG HETOXNG TnG eraipiag ano 0,40 Eupw ot 1,60 Eupw n
KaBeyia Ye avTioToIxn MEiwon TOU GUVOAIKOU apiBpoU TwV HETOXWV ano €ikoal NEVTE ekATOPUUpIa

10
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OKTOKOOIEG €ikool €€ XINAJEG eKaTOV €ikoal (25.826.120) KOIVEG OVOUACTIKEG HETA WN(POU HETOXEC OF
€€l exaToupUpIa TETPAKOOIEG NeVAVTa €8 XINGDEG NevTakOoIeg TpiavTa (6.456.530) KOIVEC OVOUAOTIKEG
META Wr@ou PETOXEG (OUVEVWON HETOXWV-reverse split) kal avTioToixn Tpononoinon Tou apbpou 5 Tou
KaTtaoTaTikoU Tng £Taipiac. ‘ETOI TO HETOXIKO KEPAAAIO TNG ETAIPEIAG AVEPXETAI OE AVEPXETAI OE DEKA
ekaTodpUpia TpiakOoleg TpidvTa XINAOEC TETPAkOola oapavrta okT® Eupw (10.330.448,00€) kai
dlaipeital €€ ekaToppUpla TETPAKOOIEG NevivTa €81 XINAOEC nevrakdoleg Tpiavta (6.456.530) KOIVEG
OVOMAOTIKEG META WH(POU HUETOXEC OVOUAOTIKNG agiag 1,60 Eupw n kabe pia.

o Tpononoinon Tou Appou 3 TOU KATAOTATIKOU TNG ETAIPIAG WOTE va NepIAapBAVETAl OTO OKOMO
TNG aPevog n WEAETN, eniBAewn, ekTéAeon, Aeimoupyia, dlaxeipion, ouvTrnpnon, TEXVIKN UNOGTNPIEN Kal
EKPETANEUON NAONG PUOEWC, KATNYopiag Kal €IOIKOTNTAG EVEPYEIOKWV €PYWV N CUCTNHATWV Yid
napaywyrn e€vépyslag dno avavewoIPeG nNyeC nepIAaPBavopévwyv  HETAEl  AM®V  aloNKav,
QWTOROATAIKWY, NAIGK®WY, Kal USPONAEKTPIKQV KAl APETEPOU N eunopia, HeTanwAnon diavoun Kal
EKMETAMEUON NAEKTPIKNG EVEPYEIDG,.

o ExkAoyn véou péAoug TnG emiTponng eAéyxou Tou N. 3693/08 ot avTikaTaoTaon naparnBevTog
MEAOUG.

2.3 AIAXEIPIZH KINAYNQN KAI NMOAITIKEZ ANTIZTAOMIZHZ

O 'Ouihog kai n ETaipia oTo NAQiolo Twv ouviBwVv ENIXEIPNKATIKWV dpacTnPIOTATWV Tou, £ival eKTEBEIPEVOI O HId
ocipd  XPNHATOOIKOVOMIKWV Kal EMIXEIPNUATIKOV KIVOUVWV Kal dBeBaloTiTwy, MoU OuvdEovTal TOOO HE TN
YEVIKOTEPN OIKOVOUIKI OUYKUPIia 000 Kal WE TIG EI0IKOTEPEG CUVBNKEG NMou SIaUopGwvovVTal 0ToV KAAJO.

H eEeIdIKeUpEVN TEXVOYVWOIa TNG ETAIPIAC KAl TOU OYIAOU, N OUVEXNG ENEVOUCN O€ ApTia £EEIDIKEUPEVO avBpwnIvo
duvapikd Kal ol I0XUPEG UNOJOKEG O CUVDUACHO HE TNV avanTuén véwv npoiovTwv Bonbouv kal unooTnpifouv Tov
‘OpINo va ival JIapKwG avTaywvioTIKOG Kal va JIEiodUel O VEEG ayopéG, NePIOPICoVTAg Toug KIVOUVOUG,.

EninpdoBeTa, ol ouvexw¢ nNpooapuolOHEVEG OTO VEO EMIXEIPNKATIKO NEPIBAMOV DOMEC pAG O oUVOUAOUO HE TO
onuavTikd UWoG TWV AVEKTEAEOTWV Epywv  MWag divouv To dikaiwda va moTeUoude OTI Ba avranokpiBoUe OTIC
avaykeg TNG KpioIung Xpoviag nou diavUuoupe kal 8a cupBarouv oTnv eAaIoTomnoinan acTabunTwv NapayovTwy.

>uvnBeIg Kivduvol 0TouG onoioug ekTiBeTal o ‘OWIAOG ival o1 akdAoubor:

QO MNapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINOC €KTIBETAl 0 OIAPOPOUC XPNMATOOIKOVOMIKOUG KIVOUVOUG OCUMMEPIAAUBAVOUEVGV TwV anpoBAEnTwv
OIOKUMAVOEWY GUVAANAYUATIKWV ICOTIMIOV Kal EMITOKI®V, KIVOUVWV ayopdg, MICTWTIKQV KIVOUVWV Kal KIVOUVWV
pEUOTOTNTAG. To GUVOANIKO NpOypappa diaxeipiong kivdUvou Tou OPIAoU ExEl OTOXO va eAaxIoToOMNoINoel TIG MBAvEG
OUOHEVEIC ENNTWOEIC AUTOV TWV JIAKUPAVOEWVY 0T XPNHATOOIKOVOUIKN anodoaon Tou Opiou.

H noAimikr Tng dlaxeipiong Tou KivdUvou e@appoletal and Tnv dioiknon Tou Opilou n onoia afloAoyei Toug
KIvOUVOUG nou oxeTilovTal Pe TIG OpacTnpioOTNTEG kAl TIG AEITOUPYIiEG TOU Kkal npoBaivel o€ OXeSIAOUO TNG
HeBodoloyiag e emAoyn TwV KATAAMNAWY XpNHATOOIKOVOUIK®Y NPOoIOVTWY Yid TNV Heiwaon Tou KIvOoUvou.

Ta xpnHaToolkovopikd npoidvTa nou  Xpnoiponoliei o ‘OpIAoG anoTedolvTal Kupiwg and kaTtabeoelg o Tpanedes,
ouval\ayeg og EEvo VOUIONA OE TPEXOUTEG TIMEG I} NPOBECUIaKA GUPBOAAIQ HEANOVTIKAG EKNANPWONG, TPANEKOUG
Aoyapiaopouc unepavainyng, AoyapiacpoUg EIoNPAKTEOUC Kal NANPWTEOUC,

> ZuvaAAayHaTikog Kivduvog
H £€kBeon Tou Opilou og guvalAaydaTIKoUG KIVOUVOUG MPOEPXETAl KUPIG and uUndpyouoeS I NPOOOOKWHEVES
TAMIOKEG POEC OE EEVO VOMIOHA (E10aYWYEG — EEQYWYEG).
H dioiknon Tou Opilou napakoAouBei dlapkwg TIG DIAKUPUAVOEIG Kal TNV TACGN TwV EEVWV VOUIOUATWV Kal a§loloyei
TNV Kabe NepINTwon XwpIoTa AduBavovTac Ta anapaitnTa PErpa oénou anaireital.

O ouvalayuaTikdg kivduvog MpokUNTEl anod WEANOVTIKEG €UMOPIKEG OUVAAAAYEG Kal avayvwpiopéva oTolxeia
EVEPYNTIKOU Kal naénTikoU 6Tav NapatiBevTal o€ VOUIOUA Mou dla@épel and To AEITOUPYIKO VOUIOUA TNG ovVTOTNTAC.

2€ NePINTWON ouvalayuaTikoU KivOUVoU mnou anoppéel and HEAOVTIKEG EUNOPIKEG CUVAAAYEG kal avayvwpiopéva
oToIXEla eveEpyNTIKOU Kal nabnTikou, n Taipia Xpnoiponolei oupBoAala HEAOVTIKNAC EKNANPWONG EpOCOV anaiTeiTal.

Ta kuploTepa vopiouaTa ouvalhaywv oTov ‘OpiAo gival To Eupw, To SoAdpio H.M.A kai ol Aipeg AyyAiag,
MapakdTw akohouBei nivakag avaAuong euaiodnaoiac oTa KEPON NPo POPwV O PETABOAEG oUVAAAAYHATOC:
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MeTapAnToTnTa Enidpaon oTta
AvaAuon euaiodnaoiag o HeTaBoAég ouvaAlaypatog = Nopiopa ZuvaAAayHaTIKOV KEPSN npo
ICOTIHIOV POopwV

. , , 1,5% -120
Mooa A e€aunvou 2010 Ek@pacpeva og xIA. € UsD 1.5% 120

. . . 1,5% -100
MNooa xpnong 2009 Ek@pacpueva og xIA. € uUsD 1.5% 100

> Kivduvog TIpoV

O 'OpINOG dev €xel oTNV KAToxn Tou dianpayhaTeloida Xpeodypada Kal OUVEN®G dev ekTIOETaAl O€ KivOUVO PETABOANG
TWV XPNHATICTNPIAKWY TIHOV XPEOYPAPWY.

O 'OpiINog  exTiBeTal KUPIWG O PETABOAEC TNG a&iag TwV €PNOPEUNATWV NMou npounBelsTal Kal w¢ ek ToUTOU
npooappoleTal avaoya n NOAITIKR anoBePaTwy Kai n URopikn TNG NOAITIKA. a TNV avTIHETOMION Tou KIvOUVoU
NG ana&inwong Twv anoBepdtwv Tou o ‘OpINog epappolel pia opBoloyikn diaxeipion kal dloiknon auT®y, Mou
npooBAENEl 0TV ano@uyr| d1IakpAaTNoNG anoBepdaTwy JeydAou UWous. € oxéon e Tov Tpo TNG Taipiag To UYog
Twv anoBepdTwv €ival 1Id1aiTepa XapnAo. ZTOXOC HAG €ival n eAaXIoTonoinon Tou XpOvou NapdpovinG oTnv anobrikn
TWV anoBePATWVY Pag KOTE va anopakpuveTal o kivduvog Tng ana&iwong Twv.

> Kivduvog eniTokiou
Ta AsiToupyikd KkEpdn Kal TAPelakéG poéC Tou Opilou ennpedlovral PEPIKWG and HPETABOAEG OTIC TIMEG TwWV
ENITOKIWV.

MoNTIkfy Tou Opihou €ival va napakohouBsi dlapKWE TIG TACEIC TWV EMITOKIWV KABWG kai Tn JldpKeld Twv
XPNHATOdOTIKWV avaykwv. Enopévwe, ol ano®acelg yia Tn didpkela KabBwe kal Tn oxeon HETAEU oTabepol Kkal
KUMaIVOUEVOU KOOTOUG €vVOG VEoU daveiou, Aaupavovral EexwpioTd yia KAbe NepinTwon Kal 0 KAOE XPOVIKN OTIYMI.
Q¢ ek TOUTOU, N MAEIOVOTNTA TwV BPaxunpoBeouwv daveiny €xouv ouva@Bei Pe KUPAIVOPEVA EMTOKIA.  ZUVENKG
avaloya e Ta €kAoTOTE €nineda kabapou daveiopou, n PETABOAr Twv eniTokiwv Baong daveiopou (EURIBOR) éxel
avaloyIkn eninTwon oTa anoteAéopaTa Tou OpiAou.

O KivOuvoG HETABOANG Twv €MITOKiKV anod pakponpdBsoupa ddvela dev €ival 1IDIAITEPA ONMAVTIKOG yid TNV €TaIpia
AOYw Tou gheyxoOpevou UWoug Twv daveiwv.

JudnepaocpaTikd, OTo  XPNMATOMIOTWTIKO Topéd, Oev  npoBAénovTtal, TOUAdxioTov BpaxunpdBsopa  Kai
HeoonpdBeopa, KivOUvol Mou eVOEXETAI VA EMNPEACOUV DUOHEVWC TNV OMAAN ASIToupyia TwV ETAIPIOV TOU OMIAOU,
Je BAon TIG UNAPXOUCEG CUVEPYATIEG TWV ETAIPIWV TOU OMIAOU HE Ta MICTWTIKA 1IDpUKATa kal AapgBavovrtag unoyn
T TPEXOVTA EYKEKPIUEVA NICTWTIKA OPIA KAl TOUG UNOAOINOUG OPOUC ouvEPYaAaiac.

H npooexTikn napakoAolBnon kai diaxeipion Tou KIVOUVOU €MITOKIoU kaBwg kai n oxeon kepdwv npo popwv Mpog
TOKOUG HEIQWVEI TOV KIVOUVO ONUAvTIKOU ENNPEACHOU TwV KEPSWV OTIG BpaxunpoBeopeg MOaveg dIaKUPAVOEIG TV
ENITOKIWV.

Avahuon Euaiobnoiag Twv Aaveiov Tou Opilou og MeTaBoAég EniTokiou :

AvaAuon EuaioOnoiag Tov Aaveiov Tou Opilou oe MeTapAnToTnTa Enidpaon oTa képdn

MeTaBoAég EniTokiou S EmiTokiov npo Popwv
. , , 1% -150
MNooa A e€aunvou 2010 Ekppacpeva o€ XA, € EURO
-1% 150
L , 0,5% -90
Mooa xpnong 2009 Ek@pacpeva og xIA. € EURO -0,5% 90

> MoTWTIKOG Kiviuvog
O 'OpINo¢ dev avTIMETWNICEI onUavTiKoUg MIGTWTIKOUG KIVOUVOUC.

O anaimoeig and NeAATEG NPOEPXOVTAl KUPIWG and HEYAAOUC opyaviopoUucg Tou IDIWTIKOU TOMEd.  SNUAVTIKO

NocooTO TWV ANAITHOEWY NPOEPXETAI ANO Tov TPpanelikd TopEd. EmNpdoBeTa, n XpnHATOOIKOVOUIKN KATAoTACH TwV
neAaTwV napakoAouBeiTal dlapkw¢ Kal enavanpoadiopileTal avaloya PE TIG VEEG OUVOIKEG.
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O 'OpihoG, afloloyei TNV MICTOANMTIKN 1KAVOTNTA TOU KABE neAATn eite péoa and ave&apTnTn apxn eite
AauBavovrag un’' OWn TNV OIKOVOMIKA TOU KATAOTAGCN, MPONYoUUEVEC ouvaAAayeG kal GAAEG NAPAMETPOUG Kal
eNEYXEl TO PEYEBOC TNG NAPOXNG NIOTWOEWY KABWE Kal T NIOTWTIKA 0pid TWV Aoyapiacpwv. Ta MoTwTIKA Opid Twv
neAaTwv kabopilovtal BACEl EOWTEPIKMV I EEWTEPIKWV A&IoAoyNoewV cUN(®VA Navta Pe Ta opia nou €xel kabopioel
n Aioiknon. Aedodévou OTI n OUOHEVAC OIKOVOMIKN KATAOTACN TNG €yXWPIAG ayopdc WETA Tnv enéAeucn Tng
OIKOVOMIKNG KPIONG €YKUKOVET KIVOUVOUG yia TUXOV €MICPAAEleG, n Dloiknon ekTINAG OTI &xel B€oel 1kavoulg
MNXaviogoUg avTIJETOMIoONG auTwv. [a €0IkoUg MIOTWTIKOUG KIvOUVOUC Yivovtal npoPAEWelC yia {nNMIEC anod
ana&iwon.

AapBavovrag un’ own Tn diIapBpwon Tou nehaTtoAoyiou Tou OpiAOU Kal TNV £€KBEDN Tou O€ KIVOUVOUG PEUCTOTNTAC
eKTIHOUPE OTI dev Ba AQVTIPETWNIOOUKE ONUAVTIKOUC NMIOTWTIKOUG KIVOUVOUC. H peETaxpovoAoynon Twv €ionpdgewmv
anotelei éva B€pa npog diaxeipian To onoio OWG dev CUVSEETAI E TNV MIOTOANMTIKN IKAVOTNTA TWV OPEINETWV HAG.

Ma Tnv eAaxioTonoinon Tou MIOTWTIKOU KIvOUvou oTa AlaBéoiya kar Tapeiaka 10oduvapa o ‘OdINog oTo nAdioio
EYKEKPIYEVWV MONITIK®V and To AloiknTikO ZUPBOUAIO, BETEI Opla GTo NOodod nou Ba exTiBeTal.  Eniong doov agpopd
Ta npoiovra kataBécswv, o 'OMINOG, OUVAAAACOETal HOVO ME avayvwpiopéva XpnUATOMIoTWTIKG 1dpUuaTa
moToAnnTIKNAG SlaBabpiong.

> Kivduvog peuoToTnTag

H peuoTtdTnTa Tou Opilou e€aopalileTal HEOW TWV UNAPXOVTWV NIOTWTIKWV 0PIV HE TIG oUVEPYAlOPEVEG TPANELEC
Kal Tnv dlelpuvon TwWV Opiwv auTOV OTAv anaiTeital MNEPETAip® XpnHATodoTnon yia £pya &idikoU TUMOU
(XxpnuaToddTnon on a project basis). H apioTn ox£on nou dIaTNPOUKE PE Ta PEYAAUTEPA MICTWTIKA 1I0pUKATA TNG
XWPae, pag eEacPalilel IKavEG NICTWTIKEG YPAMMEG YIa TNV XPNHATOdOTNON TWV ENIXEIPNKATIKWV HAG NAGVOV.

O oTpaTnyIkoG oxedIaopog pag opilel TN Hop®r| TG XpnHaTodoTnaong (BpaxunpdBeoung — HaKponpoBeounG) Kabwe
Kal Ta epyaleia Ta omnoia xpnoidonolouhe. O davelopog nepidayBavel Ta undloina Twv daveiwv (aveEo@AnTo
KeQAAaIo) Ye 0TABEPO Kal KUPAIVOUEVO EMITOKIO OTO TENOG TNG NEPIODOU CUV TOUG DEDOUAEUPEVOUC TOKOUG HEXPI TNV

AAEN.

O1 XpNHATOOIKOVOUIKEG Unoxpewoelc Tnv 307 Iouviou 2010 kai Tnv 317 AekepBpiou 2009 avrioToixa avallovTal
WG €EAG:

ZT1oixeia Opilou

ZuvoAa 'Ewg 1 £T0G Ano 1 £wg5 £Tn Navw an6 5 étn
nooa ekppacuéva o€ XIA. € 2010 2009 2010 2009 2010 2009 2010 2009

ZUvONIKOG Aaveiopdg (Bpaxunpdbeoua & >3 641 24.480 20775 23.114 1.866  1.366 - -
HakponpdBeopa Tpanedika Adveia)

Epnopn(ég Kal /\0|néq Unoxps(bo-slg 14.222 15.042 14.211 15.034 - - 11 8

Zroixeia ETaipiag

ZUvoAa ‘Ewg 1 €106 Ano 1 £wg5 £1n Navw and 5 érn
nooa ekppaocpéva og XiA. € 2010 2009 2010 2009 2010 2009 2010 2009

ZUvONKOG  Aaveiopdg  (BpaxunpdBeoka & 53 002 24.480 20710 23.114 1292 1.366 - -
HakponpdBeopa Tpanedika Adveia)

Epnopikic kai AINAC UNODEROEIC 14.783 15.438  14.117  14.944 657 486 11 8

> Alayeipion kepaAaiou
O npwTapxikog oToxog Tng diaxeipiong ke@aAaiou Tou Opilou eival va e€ao@alioTel n diaThENon TNG UYNANC
MOTOANATIKAG Tou OIaBABUIONG Kal TwV UYIOV OEIKTWV KEPAAdiou, woTe va unopolv va unooTnpifovral kai va
eneKTeivovTal ol 0pacTnpIOTNTEG Tou OpiAou.

H noAimikr} Tou Opilou eival va diaTnproel TOUG OTOXOUG HOXAEUONC OUPPWvA HE €va Npo@iA uwnAoU emnédou
(PEPEYYUOTNTAC.
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ZuvTeAEOTAG HOXAEUONG ZToixeia Opilou Z1oixeia ETaipiag
nooa sk@pacpéva oe XIA. € 30.06.2010 31.12.2009 30.06.2010 31.12.2009

SUVOAIKOC Aaveiopog (BpaxunpoBeopa

2 20.775 23.114 20.710 23.114
TpaneQka Aaveia)
>uvoAikog Aaveiopdg (pakponpoBeopa
Tpanefika Adveia) 1.866 1.366 1.292 1.366
Meiov: Tapiaka diaBéoipa & icodUvaya -2.560 -4.341 -2.282 -4.206
KaBapo Xp£og 20.081 20.139 19.720 20.274
>Uvolo Idiwv Kepalainv 14.864 14.750 14.264 14.209
ZUuvolo KepaAdaiou 34.945 34.889 33.984 34.483
ZuvTeAEOTAG HOYXAEUONG 57,46% 57,72% 58,03% 58,79%

O ouvteheoTng pOXAeuonc yia To A’ g€aunvo Tou 2010 avépyeTal og 57,46%. EniBeBaiwveTal n oTabeponoinan Tou
OUVTEAEOTNG HOXAeuong OnwG eixe npoBAe@Bei oTo Téhog Tou 2009 kai kabwg ol TACEIC Heiwong Tou
BpayunpoBeopou Tpane(ikou davelodoU auvexilovTal, NPoBAENETAl NEPAITEPW BEATIWGN TOU OUVTEAEDTH auToU.

2.4 ZHMANTIKEZ ZYNAAAATEZ ME TA ZYNAEAEMENA MEPH

O1 gunopikéG ouvaAhayeg Tou Opilou kal TnG ETaipiac pe Ta ouvdedeyéva We auTrh Npoowna oTnv dIApKeIa TNG
nePIOOOU €XOUV Npayparonoindei pe Toug ouvnBEIC OPOUG TNG ayopdc.

O 'Opihog kal n ETaipia dev CUUMETEXOUV O Kapia ouvaAhayry acuvnBoug puong r NEPIEXOPEVOU N onoia va &ival
ouoi®dNng yia Tov ‘Opiho, 1 TIG ETaipiec kal Ta ATOPA Mou OCUVOEOVTAl OTEVA E AuTOV kal dev Anookonei va
OUMMETAOYEI O€ TETOIOU €idoug ouvallayeg oTo WENAovV. Kapia and TiG ouvalayeg dev eUnePIEXEl EIDIKOUG OPOUG
Kal OUVONKEG,

2TOUC KATWTEPW NIVAKES NApoucIAleTal ol KUPIOTEPEG OIETAIPIKEG CUVAANAYEC HETAEU TNG ETaipiag Twv BuyaTpikwv
TNG Kal TwV PEA@V TNG Aloiknong TOCO KaTda Tnv e€eTaldpevn nepiodo O0O0 Kal KATd TV Nponyoulevn.

Mood skppaocpéva os XIA € ‘Ecoda ‘E€oda Anairijoeig Ynoxpewaoeig
30/6 30/6 30/6 30/6
ETaipia 2010 2009 2010 2009 2010 2009 2010 2009
KOINOIPAZIA EKZYT'XPONIZMOY E.M.Y. 1 7 40 15 3.073 3.900 - -
KOINOIPAZIA AAKYONA - - 123 31 164 665 - 443
Egﬂl]g}s{—IPAZIA Unisystems ZuoTtrjpata MAnpogopikng A.E.E — SPACE ) 9 8 2 17 137 ) 46
KOINOIPAZIA SPACE HELLAS AE — KQN/ NOZ ZYMMONHZ MON/MH
ENE - - - 4 5 272 - 4

KOINOIMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTugn Ynodouwv yia TNV apxikn €EunnpéTnaon avaykwv Twv

QOpEWV TOU Anuociou Topéa AMOUAKPUOMEVWV MEPIOXAV  Yia - - - - -1.470 - - -
NPONYMEVEG TEXVOAOYIEG EMIKOIVWVIWV WE TNV XPRAon Tou Anuoaiou

Aopuopikol ZuaTruaTog Hellas Sat — Adpu»

Koivonpa&ieg 1 929 171 52 1.789 4.974 = 493
MOBICS TnAenikoivawvieg & ZUPBOUAEUTIKEG Ynnpeaieg E.M.E - - 19 - 11 - - -
SPACE CONSULTING A.E. 3 3 - - 793 941 - -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. - - 256 249 717 79 - -
SPACE VISION A.E. 37 2 118 100 47 632 - -
Aoina ouvdeOpeva Pépn 40 5 393 349 1.568 1.652 - -
Zuvolo ETaipiag 41 104 564 401 3.357 6.626 - 493
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MNooé exppacpéva ot XIA € Ecoda EE0da AnaiTnoel Ynoxpewoeil
30/6 30/6 30/6 30/6
‘OuiAog 2010 2009 2010 2009 2010 2009 2010 2009
KOINOIMPA=IA EKZYTXPONIZMOY E.M.Y. 1 7 40 15 3.073 3.900 - -
KOINOIMPA=IA AAKYONA - - 123 31 164 665 - 443
5(;|I-I\LI'(A)SI'IPA:IA Unisystems ZuoTtruaTta MAnpogopikig A.E.E — SPACE R 9 8 2 17 137 R 46
KOINOIPA=IA SPACE HELLAS AE — KQN/ NOZ ZYMIMONHZ MON/IMH
EME - - - 4 5 272 - 4

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTuén Ynodouwv yia Tnv apxikr €EUNnPETNON avaykwv Twv

@opéwv Tou Anuodciou Topéa  ANOPAKPUOUEVWV  MEPIOXWV  YIa - - - - -1.470 - - -
NPONYHEVEG TEXVOAOYIEG EMIKOIVWVIQV HE TNV XPrAon Tou Anudaciou

AopupopikoU SuaTnpaTog Hellas Sat — Adpu»

Koivonpa&ieg 1 99 171 52 1.789 4.974 = 493
MOBICS TnAenikoivwvieg & ZupBoUAeUTIKEG Ynnpeaieg E.N.E - - 19 - 11 - - -
SPACE CONSULTING A.E. 3 3 - - 793 941 - -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. - - 256 249 717 79 - -
SPACE VISION A.E. 37 2 118 100 47 632 - -
Aoina ouvdeopeva pépn 40 5 393 349 1.568 1.652 - -
ZUvoAo OpiAou 41 104 564 401 3.357 6.626 = 493

Ano Tov avwTEéPw Mivaka ol cuvaAayeG kal Ta unoloina pe TIG OuyaTpiKEG €xouv analelpOei anod Ta evonoinuéva
oToixeia Tou Opilou. Ta €00da nou u@avilovral oTouG MIVAKEG, apopouv KUPIWE UAOMoIinon HEYAAwV £pywv Nou
€xouv avahapelr ol koivonpagiec. To HeyaAUTEPO MEPOG TWV aNAITNOswv NpogpxeTal and Tnv KOINOIMPAZIA
EKZYTXPONIZMOY E.M.Y. yia Tnv onoia avapéveral va ekdoBei NpmTOKOAO 0pIOTIKNG NapaAapng Tou £pyou evTog
Tou 2010 Kkal OUVENEIA AuToU NPOBAENOVTAl ONUAVTIKES EICNPAEEIC,

'Exel oxnuarioTel npoBAswn yia enio@aleic anamioelig noooU og XIA. € 100 n onoia apopd Tnv KOINOMPAZIA
AAKYONA.

O1 unnpeoieg anod kal Npog ouvdedepéva PEPN, ONWGE kal ol NWANCEIC Kal ol ayopég ayabwv, yivovral cUPpwva Je
TOUG TIHOKATAAOYOUG Nou IoXUOUV Kal yia pn ouv3edepeva pépn.

Mivakag Zuvalaywv AIEUBUVTIK®V OTEAEXMV:

‘OpiAog ETaipia

MNMood ekppacpéva o XIA €

30.06.2010 30.06.2009 30.06.2010 30.06.2009
ZUVUMFYE(; kai umegq S1EUOUVTIKWV 507 636 507 636
OTEAEX®WV Kal HEAWV TNG d10iknoNG
ANAITRNoEIG ano SIEUBUVTIKA OTEAEXN kal HEAN 12 _ 12 _
TNnG d10iknong (Aoyapiacpoi eni anodooer)
YnoxpemwoeiG npoG SIEUBUVTIKA OTEAEXN Kai 101 . 24 _

HEAN TnG dioiknong

To Nogd Mou avagEPETal oTIG YNOXPEWOEIC NPOG JIEUBUVTIKA OTEAEXN Kal MEAN TNG OIoiknong apopda aveEOPANTEC
apoIBEC Npog Ta PEAN Tou AloiknTikoU SupBouAiou.

Mivakag Eyyunoewv yia opia XpnuatodoTnaong :

‘OpiAog Etaipia
Mooa ekppacpéva o€ XIA €

30.06.2010 30.06.2009 30.06.2010 30.06.2009

Eyyunpéva oOpia XpnparodoTnong Evavri
Tpanel®v yia TIG OuyaTpikéG Kal OUYYEVEIG 3.218 1.040 3.218 1.040
eTaipieg & koivonpagisg

XpNOIHONOINMEVA €K TV  EYKPIOEVTOV

EYYUNHEVWV oOpiwv XpnparodoTnong Evavri 0 0 0

Tpanel®v yia TIG OuUyaTpikEG Kal OUYYEVEIG g
eTaIpieg & koivonpagisg
EYYUNTIKEG ENIOTOAEG NPOKATABOA®V Kal KAANG 3.218 1.040 3.218 1.040

EKTEAEONG
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More than Technology

2.5 ZHMANTIKA rEFTONOTA META THN EEETAZOMENH NEPIOAO:

Aev UNapxouv aAAa PETAYEVEOTEPA TWV OIKOVOMIKWV KATAGTACEWY YeyovoTa Ta onoia va agopouv &ite Tov ‘OlIAo
€iTe TNV €Talpia aTa onoia emBAMeTal avapopd ano Ta Aigbvr) MpoTuna XpnuaTooIKovouikng Avapopdc,
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'Oca avagpépdnkav napandve OXETIKA K€ TNV OIKOVOMIKN KaTtaoTacn Tng Etaipiag, kai Tou Opidou pnopouv va
dianmoTwBouv and Tig Oikovopikeg KaTaoTaoeig Tng 30" Iouviou 2010.

Ayia Mapaokeun, 27 AuyoUaTou 2010

To AIOIKNTIKO ZUpBoUAIO
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More than Technology

3 EKOEZH ENIZKOMHZHZ ENAIAMEZHZ OIKONOMIKHZ KATAZTAZHZ OPKQTOY EAEFKTH
AOrIZTH

PKF EupweAeykTiky A.E. PKF

Accountants &
business advisers

EKOEzH ENIZKOMNMHZHZ ENAIAMEZHZ OIKONOMIKHZ NAHPO®OPHzHZ

MpoG TOUC WETOXOUC TNG «SPACE HELLAS A.E. SYSTHMATA KAI YMNHPEZIES THAENIKOINQNION
NAHPO®OPIKHS, AS®AAEIAS-TAIQTIKH ENIXEIPHEHS NAPOXHE YNHPESIQN AS®AAEIAS»

Eicaywyn

EnIoKONNOAaye Tn OUVNUUEVN OUVOMTIKA E€TAIPIKR KAl €VOMOINMEVN KATAOTACN XPNHATOOIKOVOMIKNG ©£ong Tng
«SPACE HELLAS ANQNYMH ETAIPEIA 2YZTHMATA KAI YMNHPEZIEZ THAEMIKOINQNIQN, MAHPO®OPIKHZ,
ASZOANEIAS-IAIQTIKH EMIXEIPHEZHZ MAPOXHZ YMHPEZIQN AZ®AAEIAZ» (n ETaipeia) kal Twv BuyaTpikov Tng
30n¢ Iouviou 2010 Kal TIC OXETIKEG OUVONTIKEG ETAIPIKEG KAl EVOMOINMEVEG KATAOTACEIC CUVOAIKOU €I00DMKATOC,
METaBoAwV kabapng B€onC kal TAUEIOKOV powV TNG EEAUNVNG NEPIOdOU Mou €AnEe auTiv TNV NUEpoUnvia, kabwg kai
TIG EMIAEYMEVEG ENEENYNMATIKEG ONMEINOEIC, NMOU OUVOETOUV TNV €VOIAMEDN XPNHATOOIKOVOUIKT NANpoQpopnan, n
onoia anoteAei avandonacTo pépog TnG e€apnviaiac olkovopikng €kBeong Tou apbpou 5 Tou N.3556/2007. H
Aloiknan £xel TNV €uBUVN yia TNV KATAPTION KAl NApouciacn auThg TNG evOIANEONC GUVONTIKNAG XPNHATOOIKOVOUIKNG
NANpPoQOpNoNG, cUPPWva e Ta Aiebvry MpoTuna XpnuaToolkovVoUIKNG Avagopdg, onwe autd €xouv uloBeTnBei and
Tnv Eupwnaikn ‘Evwan kai epappolovral otnv EvBiduean XpnuaTooikovopikr Avagopd (AleBvég AoyioTiko MpoTuno
«AAM»  34). Akl pag eublvn €ival va eK@PACOUME OUWNEPACHA €Mi AUTNAG TNG &VOIAUEONG OUVONTIKNG
XPNHATOOIKOVOUIKAG NANPOPOpNoNG Ke BAon Tnv niokOnnor| Kac.

EUpog Enmiokonnong

Alevepyrioape TNV €NIOKONNON Hag oUpgwva Pe To AieBvég MpdTuno Emiokonnong 2410 «Emokdnnon evOlapeong
XPNHATOOIKOVOUIKNG NANPOPOPNONG Nou JIEVEPYEITAI and TOV aveEApTNTo €AEYKTN TNG ovToTnTac». H emokdnnon
NG €vOIAUEDNG OIKOVOMIKNG NANPOPOPNONG ouvioTaTtal oTn OlevEpyela SIEPEUVNTIKAV EPWTNUATWV KUPIWG MpPog
npoowna nou eivar uneUBuva yia XPNUATOOIKOVOUIKA Kal AOYIOTIKG B&uaTta kal oTnv €papyoyr avaAuTikov Kal
aMwv dIadIKaoiwv €nioKOnNonG. To €UPOC TNG EMNICKOMNNONG €ival ouoIwd®S HIKPOTEPO AMO AUTO TOU EAEYXOU MOU
dlevepyeiTal oUP@wva pe Ta Aiebvn MpoTuna EAéyxou kal ouvenwc, dev pag didel Tn duvaToTnTa va AnoKTrOOUKE
Tn SlaocpAaNion OTI €xouv NepIENBsl oTnv avTiAnywn pag oAa Ta onuavTtika Béuata Ta onoia Ba pnopolcav va
evTonioToUv o€ €vav é\eyxo. KaTta ouvéneia, e Tnv napoucoa dev dIaTUNWVOUKE YVMHN EAEYXOU.

Supnépaocua

Me Bdaon Tnv €nioKONNon Hag, dev xel NepIEABel TNV avTiAnwr| Wag omidnnoTe 8a pag odnyoUoe 0TO GUUNEPACHA
OTI N OUVNUUEVN €VOIAMEON XPNMATOOIKOVOMIKN NANPo@opnon dev €xel katapTioBei, and kabe oudimdn anown,
oUM@wva pe To AAM 34.

Ava@opdad eni AAA®WV VOHIK®OV Kdl KAVOVIOTIKOV 0TV

H eniokonnorn pag dev evronios onoladnnoTe ACUVENEID ) avavTioTolxia Twv AoINWV OTOIXEIWV TNG NPoBAENOUEVNG
ané To apbpo 5 Tou N.3556/2007 e€Eapnviaiag OIKOVOUIKNG EKBEONG, KE TN CGUVNUMEVN XPNHATOOIKOVOMIKN
nAnpo®opnan.
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PKF EupweAeykTikn A.E.

PKF EYPQEAEIKTIKH A.E.
PKF OpkwToi EAEYKTEC AOyIOTEC
PANNELL KERR FORSTER
A. Knoioiag 124, 115 26 A6rjva
AM. Z.0.E.A. 132

TnA210 7480600

Fax210 7483600/ Email pkfathen@otenet.gr| www.pkf.com

PKF | A.Kngigiag 124 | 115 26 ABrjva

PKF | A\ Marravactaaiou 33 | 546 39 Oeooalovikn | TNN Fax2310 944991

PKF | KopivBou 4-8 | 262 23 MNatpa | TNA2610 453669 - 454981/ Fax 2610 453448
PKF | A. Mmogwp 7 | 712 02 HpdkAeio KpAmg | TnNFax 2810 229383

PKF | 1. Xtéikou 7 | 301 00 Aypivio | TnA26410 59599 | Fax 26410 39312

The PKF International Association is an association of legally independent firms.
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4 ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ MEPIOAOY AMNO 1"* IANOYAPIOY EQZ 30" IOYNIOY 2010
4.1 ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

nooa ek

aopéva o€ XIA. € g

KUKAOC epyaciamv 4.7.1
KoaTog MwAnBévTwv
MikTa k€pdn / ({npigg)

AMa €000a eKUETAMEUONG 4.7.2
'E€0da AloiknTIKRG Aeimoupyiag 4.7.3
'E€0da Asimoupyiag epeuvav & avanTtuéng 4.7.3
'E€0da Aeimoupyiag AlaBEgewg 4.7.3
AN €80da ekpeTAAEUONG 4.7.4

AnoteAéopata Mpo popwv XpnUAToSOTIKMOV & ENEVOUTIKWDV ANOTEAECHATOV
XpnuaTooikovopikd 'Ecoda

XpnuaToolkovopika E&oda

Képdn / Tnuiég anod ouyyeveig Enixeiproeig

AnoteAéopara Mpo opwv

Meiov/ ®opol 4.7.5
Képdn peta anod @opoug (A)

IBIOKTATEG UNTPIKAG
AikaimpaTta Meloywneiag

Aoina ocuvolika £€00da peTa and popoug (B)
ZUYKEVTPWTIKA OUVOAIKG £005a PHETA and popoug (A) + (B)

ISIOKTATEG UNTPIKNAG
AikaimpaTta Meloywneiag

KEpdn WeTa anod (popoug ava peToxn — Bacika (oe €)

AnoteAéopara Mpo POpwv XpnHATOSOTIKAOV & ENEVOUTIKOV AMOTEAEOHATOV &
anooBéoewv (EBITDA)
Meiov AnooBéoeig
AnoteAéopara MNMpo Popwv Xpnuat/k®v & enevduTIK®V anoTeAeocparwv (EBIT)
Kpdn npo gpopmv
Képdn peTa ano popoug
Aoina ouvoAika £005a HETA ano popoug
JUYKEVTPWTIKA OUVOAIKG £003a HETA ano pOpoug
Tpéxouoag xprong
To kovOUAI mooou xiA. € - 393 To onoio karaywpriBnke an’ evbeias oV kaBaprj Geon apopd xiA. € -409 {Nuid and Tnv kardpynorn Tou Mpoypauparos Twv JIKIWEATWV MPOdipEDTIS OTO MPOCWITIKO TG ETAIPIAs kai yiA. € 15 ouvaldayuarikes diapopes

a

a

u]

HETaTPONIiG aéiwv BUyatpIKIiG LIag OTO EEWTEPIKO OE EUPA.

01.01-
30.06.2010

22.128
-16.019
6.109
177
-2.385
-187
-2.337
-247
1.130
108
-796
-171
270
-175
95

95

0

-393
-298
-298

0,0147

1.592

462
1.130
270
95
-393
-298

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.04- 01.04- 01.01- 01.01- 01.04-
30.06.2009 30.06.2010 30.06.2009 30.06.2010 30.06.2009 30.06.2010
24.896 13.429 13.067 21.823 24.658 13.269
-17.319 -10.124 -9.254 -15.797 -17.189 -9.971
7.577 3.305 3.813 6.026 7.469 3.298
225 82 174 157 225 62
-2.960 -1.341 -1.676 -2.367 -2.957 -1.326
-222 -112 -129 -187 -222 -112
-2.419 -1.235 -1.295 -2.337 -2.419 -1.235
-291 -119 -78 -247 -291 -119
1.910 580 809 1.045 1.805 568
155 56 24 94 155 54
-809 -465 -443 -747 -809 -419
-95 -24 -48 -171 -52 -24
1.161 147 342 221 1.100 179
-147 -161 119 -165 -136 -161
1.014 -14 461 56 964 18
1.014 -14 461 56 964 18
0 0 0 - - -
-84 -384 -84 -409 -84 -409
930 -398 377 -353 880 -391
930 -398 377 -353 880 -391
0 0 0 - - -
0,1571 -0,0022 0,0584 0,0140 0,149 0,0028
ZYNOWH ZTOIXEION KATAZTAZHZ AMOTEAEZMATON
2.342 813 1.025 1.507 2.237 800
432 233 216 462 432 232
1.910 580 809 1.045 1.805 568
1.161 147 342 221 1.100 179
1.014 -14 461 56 964 18
-84 -384 -84 -409 -84 -409
930 -398 377 -353 880 -391

01.04-
30.06.2009

12.923
-9.181
3.742
174
-1.675
-129
-1.295
-78
739
24
-442
-27
294
113
407
407
-84
323
323

955

216
739
294
407
-84
323

Ta KkEpon avd pEToxr} uroAoyiobnkav e FAor To LECO OTABUICLEVO apIBuo LIETOXWY MO avEPXETal O 6.456.530, o onoiog Oiauoppwenke Leta Ty orig anopaocn 30-6-2010 ¢ TakTikiG [EVIKIG SUVEAEUOTS TwV LETOXWY TG ETAIPIOS WG ECTIG © . LEWONKE O
aplBuoG LETOXWY ACyw akupwons kai diayparic nevrakooiwv xitiddwv (500.000) 10iwv LETOXWY 10U Eav ayopadTel anod TV ETaipia oTa nAaioia Tou rpoypauuaros SIKaIWUATWV rpoaipeoTIG TO 0r1oi0 aKUPWONKE. B. LEIWBNKE 0 OUVOAIKOG apiBUoG TwV LIETOXWY
aro EIKOOI MEVTE EKATOUKUPIA OKTAKOOIES EIKOOT £E1 XINIAOEG EKaTOV Eikoor (25.826.120) KOIVEG OVOLIAOTIKES LIETA WIIQPOU LIETOXES, OF &1 EKATOLLIUPIA TETPAKOOIES NEVITVTA £ XINIAOEG MEVTAKOOIEG TPIavTa (6.456.530) KOIVEG OVOLAOTIKEG LIETA WIHPOU LIETOXES
Adyw reverse split. Me Ta QVWTEPW TO LIETOXIKO KEPAAGIO TNG ETAIPIAS AVEPXETAl O OEKA EKATOUUPIA TPIGKOOIEG TPIAVTA YIANIGOES TETPAKooia oapavra okTw Eupd (10.330.448,00€) kai diaipeitar 8 ekaToupupIa TETPAKOOIES MEVIIVIA £E1 INAOES MEVTAKOOIES
ToIGvTa (6.456.530) KOIVEG OVOLIAOTIKES LIETA WIIPOU LIETOXEG OVOpaoTikiG aélag 1,60 Eup 1 kdBe pia. O avwTepw EVEPYEIES OV ENEPEPAV LIETABOAI} OTOV OTAGLIOLEVO apIGLO LIETOXWY LIE TOV 0roio unoAoyi{ovral Ta kepdn ava LEToxr. Eyive npoaaployri ora
KEPON ava LIEToXT} TG MPONYOULEVIG NEPICOOU WOTE Va KAaTaoTouV CUYKPIoWA [IE Ta AVTIOTOXA TIG TOEXOUOUG.
Mponyoupévng xpriong
7o kovOUAI nooou xiA. € - 84 To orioio karaxwpribnke an’ eUBeiag aTnv kabaprj Beon apopd Eéoda, kaBapad and avaBallouevo gpopo, kepalaionoinons diaPopds arnod KGO0 LETOXWV UMEP TO dPTIO.
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4.2 ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

g ENOMOIHMENA ZTOIXEIA 2TOIXEIA ETAIPIAZ
nocd ekppacuéva ot XIA € g

w

=

I

H 30.06.2010 31.12.2009 30.06.2010 31.12.2009
NEPIOYZIAKA ZTOIXEIA
Mn KUKAOQOPOUVTA NEPIOUTIAKA OTOIXEIT
1d10xpnoigonoloUeva Evompara nayia 4.7.6 11.439 11.131 11.439 11.131
Enevdloeic oe AkivnTa 4.7.8 1.000 0 0 0
Ynepa€ia enixgipnong 4.7.9 428 428 428 428
Aula nepiouciaka oToixeia 4.7.7 449 476 449 476
EnevouoeIg og BuyaTpIkéG ENIXEIPNAOEIG 4.7.11 0 396 34 34
EnevdUoeic o€ oUVOEDEUEVEG & AOINEC EMIXEIPNOEIG 4.7.11 532 703 578 578
Noingg MakponpoBeopeg ANaITroEIg 146 148 146 148
ZUVOAO [N KUKAO(QOPOUVTMV NEPIOUCIAK®MV OTOIXEIMV 13.994 13.282 13.074 12.795
KukAo@opoUuvTa nepiouciakd oroixeia
AnoBguara 4.7.12 2.962 3.298 2.962 3.298
AnaiThoeig anod NeAATEG 4.7.13 26.205 26.416 26.084 26.282
Aoinéc Anaitnoeig 4.7.14 4.771 5.601 5.374 6.212
XpnHATOOIKOVOHIKA aToIXEIa 12 12 12 12
MpokaTtaPoAég 4.7.15 2.962 2.360 2.962 2.360
Tapiaka diabéaiya kal IcodUvaya 4.7.16 2.560 4.341 2.282 4.206
ZUVOAO KUKAO(pPOPOUVTWV NEPIOUCIUK®DOV OTOIXEIWV 39.472 42.028 39.676 42.370
ZYNOAO ENEPIrHTIKOY 53.466 55.310 52.750 55.165
IAIA KE®AAAIA KAI YNIOXPEQSEIZ
Kepadlaio kai Ano@sparika
Ekd0Bév kepahaio 47.17 10.330 10.530 10.330 10.530
Ynép To apTio £€kdoaon 4.7.17 53 53 53 53
AlkaiPaTa npoaipésews ayopag HETOXMV 4.7.20 0 202 0 202
'I01Eq METOXEG 4.7.20.2 0 -811 0 -811
ﬁli(pr?psq and avanpooappoyn a&iag kTipiwv & olkonédwv Bacel 3.435 3.435 3.435 3.435
Aoind anoBepaTika 671 671 671 671
SwpeUpEVa KEPDN / TNHIES 371 670 -225 129
Id1a lc_scpuAu|u anodidopeEva OTOUG HETOXOUG TNG 14.860 14.750 14.264 14.209
MnTpIknG
AikaiopaTta Meioyniag 4 0 - -
ZUvolo Idimv Kepalaiov 14.864 14.750 14.264 14.209
MakponpoOeoEG UNOXPEWTEIG
Noingg MakponpOBETHEG UNOXPEDTEIC 4.7.19 11 8 668 494
MakponpoBeopeG AQVEIQKEC UNOXPEWTEIG 4.7.18 1.866 1.366 1.292 1.366
MpoBAéwelg 4.7.23 105 70 105 70
YNOoXpEWOEIG NAPOXAV ANOXWPNOEWG 4.7.20 246 625 246 625
AvaBaMopevol ®opol 4.7.21 474 343 474 343
ZUvoAo MakponpoOECHMV UNOXPEDCEWV 2.702 2.412 2.785 2.898
BpaxunpoOeoUEG UNOXPEWTEIG
MpopunBeuTEC & AOINEC UNOXPEWOTEIG 4.7.22 14.211 13.909 14.115 13.855
Ynoxpewoeig and popoug TEAN 914 1.125 876 1.089
BpaxunpdBeopa Adveia(Tpdneleg) 20.775 23.114 20.710 23.114
ZUvoAo BpaxunpoOeoN®V UNOXPEDCEWV 35.900 38.148 35.701 38.058
2Uvolo I3imv kealainv kal YNOXPEDCTEWV 53.466 55.310 52,750 55,165
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4.3 ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN XPHZHZ

Mivakag kataoTaong perapoAmv Idimv Kepalaiov ETaipiac:

Alapopég Aikai®-
ano av/yn Harta
Ynép aSiag npoaipe- IoiE Aoina Zwpeupéva
TO KTIpiOV & OEWG M S anoBe- KEPSN ZUvolo
: 3 2 ETOXEG d a
aprio OIKONESWV ayopag HaTika (@npigg
Baoel HETOXWV
A.A.T.

MeTOXIKO

nooa ekpPacusEva o€ XIA. € Kepahaio

MeTaBoAn Idiwv Kepalaiov

yila Tnv nepiodo 01/01-

30/06/2009

Ynohoina karaé Ttnv 1"

Iavouapiou 2009 cUp@P®@Va 8.424 10.255 3.435 144 -811 671 -8.096 14.022
HE Ta ANXN

KaBapd AnoteAéouarta nepiodou

and ouvexilopeveg & SIAKONEIoeS 0 0 0 0 0 0 964 964
OpacTnpIOTNTEG

AUEnon / (peiwon) peToxikoU
Kepaiaiou

AlavepnBévta pepioparta 0
KaBapo €100dnKa kaTaxwpnuevo 0
an’ euBeiag aTnv kabapr) B&on

AyopEg (NWANCTEIG) 18iwV HETOXWV 0
MpoBAeyn yia dikaiwpaTa 0
npoaipeong petoxwv (ANXN 2)

Kepahalonoinon Tng dlagopdg

and £kdo0n HETOXWV UMEP TO

apTIo HE oUPYNPIoHO INHIoV yia 0 -10.202 0 0 0 0 8.096 -2.106
TV  avénon Tou  pETOXIKOU

KepaAaiou

Ynoloina kara@ Tnv 30"

Iouviou 2009 oUpPWva pe 10.530 53 3.435 173 -811 671 880 14.931
Ta ANXn

o o o o o
o o o o o
o o o o o
o o o o o

\

@

=

1

(-]

»

MeTaBoAn Idiwv Kepalaiov
yila Tnv nepiodo 01/01-
30/06/2010

Ynohoina kara Thv 1"

Iavouapiou 2010 cUpP@Va 10.530 53 3.435 202 -811 671 129 14.209
HpE Ta ANXN

KaBapd AnoteAéouarta nepiodou

anod ouvexi{opeveG & SIAKONEIOEC 0 0 0 0 0 0 56 56
OpagTnpPIOTNTESG

AUEnon / (Meiwon) HeETOXIKOU
Kepalaiou

AlavepnBévTa Pepiopara 0
KaBapo €100dnKa kaTaxwpnuevo 0
an’ euBeiag oTnv kabapr) Béon

AyopEG (NWANTEIQ) 18iwV HETOXWV 0
MpoBAeyn yia dikaiwpaTa 0
npoaipeong petoxwv (ANXN 2)
Katdpynon Tou npoypaupaTog
SIKAIWPATWY npoaipeong
HETOXWV Kal akUpwon Twv Idiwv
HETOXWV

Ynohoina kata Ttnv 30"
Iouviou 2010 oUpP®Va HE Ta 10.330 0 3.435 0 0 671 -224 14.264
AnXn

-200

o o o o o
o o o o o
o o o o o
o o o o o
o o o o o
o o o o o
© © o

0 0 0 -202 811 0 -409 200

Znueiwor:

Tpéxouoag nepiodou

Q  Meiwon Tou LETOXIKOU KEPAAGiou LIETA TV aKUpwor Twv 10IwV LETOXWY ACyw KaTdpynon Tou rpoypauparos OIKAIWUATWY MpoaipETTIG LIETOXV.
7o KovOUAI mooou xiA. € - 409 1o onoio karaxwpriBnke an’ eubsiag oTnv kabaprj Bson apopd , {NuiId ano Tnv KaTapynorn Tou fpoypaLpaTrog
TWV JIKAIWLATWY MPOAIPETTC OTO MPOCWITIKO TG ETAIPIAC.

Mponyoupévng nepiodou

Q  H auénon Tou LETOXIKOU KEPaaiou EYIVE LIE KEPaAaionoinon Tng d1apopds ano K000 LIETOXWV UIMEP TO APTIO yid OULWNPIOUO CIWV.

Q 7o kovoUuAI nooou xiA. € - 84 To orolo karaxwpribnke an’ euBesiac oTnv kabapri Geon apopd EEoda, kaBapd and avaBaliduevo @opo,
KEPaAaionoinong diapopds aro EKO00T) LIETOXWV UMEP TO dPTIO.
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H

Mivakag karaoraong peraBoA®v Idiwv Kepalaiwv Opilou:

nooa ekppacpéva oe
XIA. €

MeTtoxi-

KO

Kepa-

Aaio

Ynép
TO
aprio

Aiagopég
ano av/yn
agiag
KTIpiOV &
OIKONESWV
Baoel A.A.N

MeTaBoAn 13inv Kepalainv yia Tnv xprion 01/01-30/06/2009

YnoAoina kara tnv 1"

Iavouapiou 2009
oUppwva pe Ta ANXn
KaBapd  AnoteAéopata
nepiodou ano
OUVEXITOHEVEG &
dlakoneioeg
dpacTnpIOTNTEG

Abgnon  /  (peiwon)

JeToxIkoU Kepahaiou
AlaveunBévra pepiopata

KaBapo €1000NKa
KaTaxwpnUevo an’
eubeiag oTtnv  kabapn
B€on

AyopeG (NWANACEIQ) 1Biwv
LETOXWV

MpoBAewn yia
dIKaiWPATa  NPoaipeang
ueToxav (AMXM 2)
KepaAaionoinon ™mg
dlapopag anod  £kdoon
LETOXWV UNEP TO APTIO
HE OUHYNPIOKO  GHIDY
yia Tnv avgénon Tou
JeToxIkoU Kepahaiou
Ynoloina kara Tnv
30" Iouviou 2009
oUppwva pe Ta ANXn

8.424

2.106

0

10.530

10.255

-10.202

53

3.435

3.435

MeTaBoAn 1dinv Kepalainv yia Tnv Xprnon 01/01-30/06/2010

YnoAoina kara tnv 1"

Iavouapiou 2010
oUppwva pe Ta ANXn
KaBapa  AnoteAéoparta
nepiodou anod
OUVEXITOHEVEG &
dlakoneioeg
dpaaTnpIOTNTEC

Avgnon  /  (peiwon)

ueToxIKoU Kepalaiou
AlavepnOévra pepiopara

KaBapd €10063Nua
KaTaxwpnUevo an’
eubeiag oTtnv  kabapn
B€on

AyopeG (NWANACEIQ) 1Biwv
LETOXWV

MpoBAewn yia
dIKaiwPATa  NPoaipeang
peToxav (AMXM 2)
Katapynon TOU
npoypappartog
SIKAIWUATWY
npoaipeong  HETOXWV

Kal akupwaon Twv Idinv

HETOXWV

YnoAoina kara Tnv

30" Iouviou 2010

oUH@®va pe Ta ANXN
Znusiwon:

Tpéxouoag nepiddou
Q 7o kovduAi nogou xiA. € - 393 To onolo karaxywpribnke an’ evbeiag oTnv kabapr Geon apopd , -409 {nuId ano v Katdpynon Tou rpoypauLaros Twv JIKaIWUATwV
TIPOTIPETTIG OTO MPOTWITIKO TIIG ETAIPIAS Kal 15 OUValAayatikes diapopes LETaTponiiG agiwv Buyatpikii Lag oTo EEWTEPIKO OE EUPQ.

10.530

-200

10.330

IMponyoupévng nepivdou

Q  H au&non Tou LETOXIKOU KEPaaiou EyIVE LIE KEPaaionoinon Tng SIapopds ano EKO0OT) LIETOXWY UMEP TO dPTIO yIa CULWRAPIOUO (v, To kovOuAl mooou YiA. € - 84
70 oroio karaywpriBnke an’ evbeiag omnv kabapri Gson apopd EEoda, kaBapd and avaBalAduevo Ppopo, Keparaionoinorns, diapopds amnod kA0 LETOXWV UMEP TO

dprio.

53

53

3.435

3.435

Aikai®-
para ‘IS1gG

npoaipé-cewg MeToxic
ayopag
HETOX®V

144 -811

0 0

0 0

0 0

0 0

29 0

0 0

173 -811

202 -811

0 0

0 0

0 0

0 0

-202 811

V] V]
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toms e
HaTika M/piag
671 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

671 0
671 0

0 0

0 0

0 0

0 4

0 0

0 0

0 0

671 4

Zuv/kn
dilapopa
MeT/nng

aiov o€ €

15

15

Zwpeu-
Héva
KEPON
(@nizc)

-7.811

1.014

8.096

1.215

670

95

-409

356

*) SPACE

More than Technology

ZUvoAo

14.307

1.014

29

-2.106

15.266

14.750

95

-200

19

200

14.864
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4.4 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

nooa ekppacpéva oe XIA. €

AEITOUPVIKEG FpAOTNPIOTNTEG

KEpdn npo popwv

MA&ov / Peiov NpocappoyEC yia:

Anooféoeig

'E€0da kepahaionoinong diagopdag ano €kd0an HETOXMV UNEP TO
apTio kaBapd and avaBar\opevo popo

MpoBAéweig

Suval\aypaTikeg diapopeg

Anotehéopata (é0oda, €E0da, kEPDN kal INMIEC) €MEVOUTIKAG
dpaoTnpIdTNTAC

XPewaTIKOI TOKOI KAl guvagr €60da

MAéov/ peiov  NPooapuoyeG  yia  WETABOAEC  AoyapiaoumV
KepaAlaiou Kivnong f nou OxeTiovrtal ME TIC AEITOUPYIKEG
0paocTnpIOTNTEG:

Meiwon / (ab&non) anoBepatwv

Meiwon / (al&non) anarmmoswyv

(Mgiwon) / avgnon unoxpewoewv (NANv Tpanelwv)

(Meiov):

XpewaTIKoi TOKOI Kal auvagr) £€0da kataBeBAnuéva
KataBeBAnuévol gpopol

Z0voAo <€1I0powv [/ (EKkpowV) anO  AEITOUPYIKEG
dpaoTnpioTnTeG (a)
EngvOuTIKEG SPAOTNPIOTNTEG

Ayopa evOWUATWV Kal QUAWY Nayionv NEPIOUCIAKWY GTOIXEIDV
Eionpd&eic anod nwANRoOEIC EVO®UAT®WY Kal QUAWV nayiowv
Tokol elonpaxBevTeg

ZU0voho c10podvV /[ (EKpowV) anNO ENEVOUTIKEG
SpaoTnp16TnTES (B)

XpNUaTodoTIKEG SpAOTNPIOTNTEG

Eionpa&eig peToyikoU kepahaiou Buyatpikng
Eionpageig ano ekdobévra / avaAngBévra daveia
E€opAnjoeic Aaveinv

ZUvolo sI0powdv / (ekpowv) and XPNHATOJOTIKEG
dpacTnpIoTNTEG (V)

Ka@apn avgnon / (Heimon) ota Tapeiaka Siabgoipa kai
1008Uvapa nepiodou (a) + (B) + (v)

Tapeiaka dia0€cipa kai 1Ic0duvapa Evaping nepiodou

Tapeiaka dia0€cipa kail iI00dUvapa ARENG nepiodou

ENOMOIHMENA ZTOIXEIA
01.01- 01.01-
30.06.2010 30.06.2009
270 1.161
462 432
0 -84
-1025 -2.093
201 168
56 -59
796 809
335 -244
952 -136
285 -2.930
-831 -838
-211 -194
1.290 -4.008
-1.754 -620
14 6
108 155
-1.632 -459
400 0
1.596 4.587
-3.435 -1.699
-1.439 2.888
-1.781 -1.579
4.341 2.700
2.560 1.121
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2TOIXEIA ETAIPIAZ
01.01- 01.01-
30.06.2010 30.06.2009
221 1.100
462 432
0 -84
-1.025 -2.093
185 168
72 -101
747 809
335 -244
946 -76
252 -2.968
-782 -838
-214 -176
1.199 -4.071
-754 -620
14 6
95 155
-645 -459
0 0
946 4.587
-3.424 -1.699
-2.478 2.888
-1.924 -1.642
4.206 2.419
2.282 777
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4.5 TNAHPO®OPIEZ I'lA THN SPACE HELLAS

4.5.1 TENIKEZ NMAHPO®OPIE:

H avavupn etaipia pe Tnv enwvupia «SPACE HELLAS Avavupn ETaipia ZuoTiupata kai Ynnpeaieg TNAENIKOIVOVIQV,
MAnpogopikng, Aogpaieiag — IdiwTikh Enixeipnon Mapoxng Ynnpeoiov Acpdaleiac» kai SlakpiTikod TiTAo «SPACE
HELLAS», onw¢ autn Tporonoinénke pe Tnv and 8-7-2007 Andgaon We ap.npwT. K2-10518 Tou Ynoupyeiou
AvanTu&ng, ouveoTndn Ke To un‘ap. 86369/15.7.85 cupBoAaio Tou cupBoAaioypa®ou Kwv/vou XpioTodoUAou, To
ornoio eykpibnke pe Tnv Anogacn un’ ap. EM 4728/1.8.85 Tou Nopdapxn ATTIKAG, nou dnuooielBnke oto OEK
2929/8.8.85 TAE & EME. H didpkeia Tng ETaipiag opiobnke apyika 100 ¢ kai £dpa TnG o Anuog Ayiag
Mapaokeung, NopoU ATTIKNG. Me anogaon Tng Mevikng ZUVEAEUONG Twv PETOXWV TNG ETaipiag Tng 30-6-2008
nou eykpibnke pe Tnv un’ ap. K2 9624/1-9-2008 Anopaon Tou Ynoupyeiou AvanTtuéng, nou kataxwprenke oTo
MAE oTi¢ 1.9.2008 kai dnpooielBnke oto ®EK 10148/3.9.2008 TAE & ENME, n diapkeia Tng ETaipiag opiobnke £wg
TI 23.7.2049. H ETaipia £xel apiBud MAE 13966/06/B/86/95 kai ApiBuo dopoloyikou MnTpwou 094149709.

4.5.2 TEPIrPA®H ANTIKEIMENOY

H Space Hellas and To 1985 dpacTnpionoisital aoTnv ayopd TnAenmikovwVI®V, AIKTUWV Kal [MAnNpo@opIKnG,
NPOoOPEPOVTAG OAOKANPWHEVEG AUCEIC Kal Ynnpeoie¢ oe EANVIKEC Kal EEVEC EMIXEIPNOEIC KAl OTOUG AnHOCIOUG
Opyaviopoug kai TG 'EvonAeg Auvapeig. Tnv TeAeuTaia nevrasTia dpaoTnplonoleiTal niong Pe eEAIPETIKN emiTuyia
OTO XWPO TwV OAOKANPWHEVWV €pywv UWNANG Texvoloyiag (Integration) kaBwg kal o€ oAOKANPWHEVEG AUCEIG
(PUCOIKNG aopaAeiac.

EidIkOTEPA N €TaIpia SpACcTNPIONOIEITAI IE MPOIOVTA KAl UNNPETCIEG OTOUG EENG TOREIG:

vy o o [y Ay By

ONokAnpwpeva dikTua dedopevav Kabe popeng (Data networking).

Mapoxr TNAENIKOIVWVIAK®OV UNNPECIQV Kal YPAUH®V O €BVIKO Kal JIEBVEC £ninedo.

AUOEIC, EPAPUOYEC KAl UNNPETieC NANPOPOPIKNAG YIa HEYAAEG ENIXEIPHOEIC.

TnAeQwVIKA KEVTPA, ETAIPIKA TNAEPWVIKA OIKTUA KAl UNNPECIEG.

ACUPUATIKEC kal DOPUPOPIKEG EMIKOIVWVIEC.

2uoTnHaTa aocPAaieiag NANPOPOPIAKWY CUCTNHATWV Kal JIKTUWV. MEAETEC, EQAPHOYEG KAl MICTOMOINTEIC.
HAekTpoUNXavoAoyIKEG Kal SIKTUAKEG unodopég. Computer rooms.

Aopnpevn kaAwdiwan KTIPIWV PE XAAKO Kal OMTIKEG iVEG.

SUCTAPATA QUOIKNAG ACPAAEIOG KAl ENONTEIAG EYKATAOTACEWV.

Ynodopeg SIKTUWV Kai MANPOPOPIKNAG TNAEMIKOIVWVIAKWV (POPEWV.

OAoKAfpwaon ouoTNUATWV UYnANG TexvoAoyiag (System Integration).

AikTuo 31G0£0NG NPOIOVTWY KIVATAG ThAEPWVIAG.

EpeuvnTikd kai avanTtu§iakd npoypapuarta, og EBviko kar Eupwndikd eninedo.

MeAéTn — EniBAewn — Aermoupyia - Zuvtnpnon - Texvikn YnooTnpign ‘Epywv 1 ZUCTNUATWY AVAVEQCIL®OV NNYWV
evEpyelag

4.5.3 ZYNGE:H AIOIKHTIKOY ZYMBOYAIOY

H olvBeon Tou AloiknTikoU SupBouliou Onw¢ KaTaxwpidnke oto MnTpwo AvwvUpwv ETaipeiov Tou Ynoupyeiou
AvanTu&nc pe ap. Npwt.: K2-6435 Tnv 07-07-2010 kai cUpgwva pe 1o MpakTikd and 01-07-2010 Tng ETaipiag pag

JlIaHOPPWONKE WG EENC:
Q  Mavwhonouhog AnunTpIog Tou Znupidwvoc, Mpdedpog AIOIKNTIKOU SUPBOUANIOU Kal EKTEAECTIKO HEAOG.
Q Apooivog Mapaokeudc Tou AnunTpiou, A/vwv ZUUBOUAOC Kal EKTEAETTIKO WENOG TOu AloiknTikoU SUpBOUAIoU.
Q  MnéNog XpnaTog Tou Mavayimtn, A" AvTInposdpog, Kal Un KTEAECTIKO WEAOC Tou AloiknTIKOU SUpBoUAiou.
Q Mavwhonouho¢ Znupidwv Tou AnunTpiou, B’ AvTINpOedpoG Kal M EKTEAEOTIKO HEAOC TOU AIOIKNTIKOU

ooo

>upPBouAiou.

Aayoyiavvng Mewpylog Tou Mavayi®Tn, EKTEAEOTIKO MEAOC TOU AIOIKNTIKOU ZUPBOUAioU.

XOuxoUANG AnunTpiog Tou Euayyéhou, aveEapTnTo Wn eKTEAEDTIKO HENOG TOU AloIKNTIKOU ZUpBOUAiou.
Kanonouhog AUcavdpog Tou KwvoTavTivou, aveEapTnTo [N eKTEAEGTIKO PEAOG TOU AloiknTiKoU ZupBouAiou.

H BnTeia Tou avwTEépw AloIKNTIKOU ZupBouAiou gival péxpr 30-6-2015.
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Eniong pe Tnv ano 30-6-2009 TakTikr Fevikr SuvéAeuon Tng eTalpiag eykpibnke n Tpononoinon Tou dpBpou 10 Tou
KaTaoTaTikoU Tng, woTe va dideTal n duvaTtoTnTa Ta PEAN Tou AloIKNTIKOU SUpBoUAioU TG, va gival PEXPI Evvea

©9).

4.5.4 AoMH TOY OMINOY

O1 €VOMOINUEVEG OIKOVOUIKEG KaTaoTaoel ('OMINOC) NePIAAPBAVOUV TIC OIKOVOMIKEG KATAOTACEIG TNG HNTPIKNG
ETaipiag, Tng BuyaTpIKnG TNG TwV CUYYEVWV ETAIPIOV KABWE Kal Twv Koivonpa&lov. MapaTiBsTal nivakag We TIg
OUMMETOXEC Tou Opihou kal TNV pEBodo evonoinong Toug oTig 30.06.2010:

g . . o Mé£60odog O
Enwvupia ETaipiag ZxEon ZUPPETOXNG e TGITG Edpa
Mooa ekppacpéva og XIA. € Apgon  Epuson
Ouyarpikég ETaipieg
SPACE HELLAS (CYPRUS) LTD 100% ONIkRy Kunpog
SPACE HELLAS SYSTEM INTEGRATOR S.R.L. 99% ONIKR POYMANIA
ZUYVEVEIG ETaIPiEG& KoIvonpagieg
KOINOIMPA=IA EKXYIXPONIZMQY E.M.Y. 67,5% KaBapr) 6¢an EAAGGa
KOINOIMPAZIA AAKYONA 99% KaBapr) 6€on EMGda
KOINOIMPA=IA Unisystems Xuotnuara MAnpogopikig A.E.E (npwnv INFO o o .
QUEST)- SPACE HELLAS 35% KaBapn 6€on EAada
KOINOIMPA=IA SPACE HELLAS AE — KQN/ NOZ XYMIMNONHZ MON/IMH EMNE 50% KaBapr) 6€an EAAGGa
KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE «AvanTtugn Ynodopav
yia TNV apxIkn €EunNnpETNON avaykmv Twv GopEéwV Tou ANuoaiou ToUEA aNOUAKPUCHEVMV 50% KaBaon Big EAG3a
NEPIOXWVY YIa MPONYHEVEG TEXVOAOYIEG EMIKOIVWVIV WE TV Xpnon Tou Anuociou PN n
AopugopikoU ZuoaTnpaTtog Hellas Sat — Aopu»

Noinég ETaipieg
MOBICS TnAenikoIvwVvieg & ZUupBoUAeuUTIKEG YNnpeoieg E.M.E 17,17% - EMGda
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4.6 BAZIKEZ AOTrIZTIKEZ APXEZ KAI NAHPO®OPIEZ

4.6.1 TENIKE:Z MAHPO®OPIE:

O ouvnUUEvVeG eVOIAPEDEG OIKOVOUIKEG KATAOTACEIG Tng nepiddou 17 Iavouapiou €wg 30" Iouviou 2010
nepINaUBAVOUV TIG ETAIPIKEG €VOIAUETEG OIKOVOMIKEG KATAOTACEIG TNG «SPACE HELLAS» kal TIG €VOMOINUEVEG
€VOIQUEDTEG OIKOVOUIKEG KATAOTAOEIC autrG. H «SPACE HELLAS» anoTelei Tnv pnTpikr €Taipia Tou Opilou. Ol
METOXEC TNG £TAIPIAC €ival KOIVEG OVOUACTIKEG Kal £XOUV gloaxBei oTnv napdAAnAn ayopd Tou XpnuatioTtnpiou A&V
ABnvawv Tnv 29-9-2000. H «SPACE HELLAS» and To 1985 SpacTtnpionoieital oTnv ayopd MANpo®opIkng kal
unodoung TNAEMIKOIVWVI®Y, NPOoPEPOVTAC OAOKANPWHEVEG AUCEIG Kal YNnpeoieg o Anudoiouc Opyaviopoug, o€
EMNVIKEG Kal EEveg enixeiproeic.  'Exel Tnv €dpa Tng atov Anuo Ayiag Mapaokeung, N. ATTIKNG, Aew®. Meooyeinv
312. H nAekTpovikn dielBuvon Tng eTaipiag sival http://www.space.gr. O1 evIGUETEG OIKOVOUIKEG KATAOTACEIG TNG
ETaipiag kai Tou OpiAou yia Tn nepiodo 1" Iavouapiou £wg 30™ Iouviou 2010, €xouv eykpiBei npog dnuoacicuon and
To AIOIKNTIKO ZUPBOUANIO TNG ETaipiac pe To npakTikd No 1.765 Tnv 277 AuyoUoTou 2010. Ta dnuoaionoinyéva
oTov TUMo ZuvonTikd OIKOVOMIKA ZToIXeid OTOXeUOUV OTO va napdoXouv OTOV avayvooTn OpIoHEVA YEVIKA
OIKOVOWIKG OTolxeia ahAG dev NApEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOUIKNG BE0NG Kal TwV anoTEAEOUATWY
NG ETaipiag kar Tou Opihou, oUpgwva pe Ta Aigbvr) MpdTuna Xpnuatoolkovopikng MAnpo@opnang («AMXM»).
Eniong, emionuaiveral oTl, Xapiv ankonoinong, oTa dnUoacisuBévTa oToV TUMO CUVONTIKA OIKOVOMIKA OTOIXEIa £Xouv
yivel opiopéveg oupnTUEEIG.

4.6.2 APXEzZ ZYNTAZHZ TQN OIKONOMIKQN KATAZTAZEQN

O1 0IKOVOUIKEG kaTaoTdoelg TG ETaipiag kar Tou OpiAou Tng 30" Iouviou 2010, nou eykpiBnkav Tnv  27.08.2010
ano 1o AIOIKNTIKO ZUPPBOUNIO TNG €Taipiagc pac, €xouv ouvtaxBei Ye Baon Tnv apxn Tng ouvexoUg eMIXEIPNHATIKNAG
dpaoTtnpidTnTag (going concern) kal TNV apxr Tou loTopikoU kbdoToug (historical cost convention), 6nwg autnh
TPOMOMOIEITAl HE TNV avVANPOOAPHOYr OUYKEKPIMEVWY OTOIXEIWV EVEPYNTIKOU Ot €UAoyeg afieq (EUNOPIKO
XOPTOPUAGKIO XPeOypdpwv kal akivnTa) kai €ival  oUpQwveg pe Ta Aigbvry  MpoTuna XpnuaToolKOVOMIKAG
MANpo@OPNONG, Kal Mo OUyKekpihéva e To AieBvég AoyioTikd MpdTuno (A.A.M.) 34 «EvdIaueoeg OIKOVOUIKEC
KataoTaoesic» kal TIG Alepunveiec Tng Emimponng Aipunveinv Twv Algbvav MpoTunwv  XpnuaTooIKOVOUIKNG
MAnpopdpnong, onwg €xouv uIoBeTNBel and Tnv Eupwnadikn 'Evwon kair Ta AMXM nou €xouv €kdoBei and To
SupBoUlhio AleBvwv AoyioTikwv MpoTunwv (Z.AA.M). H olvTa&n Twv OIKOVOMIKQV KATAOTAOEWY OUU(WVA HE Ta
AMXMN (1 IFRS) anaitei Tn Xprion OpICHEVWV CNMAVTIK®Y  AOYIOTIKQV EKTIMACEWV Kal TNV aoknan Kpiong and tnv
Aloiknon oTnv diadikacia epappoyng TwV AOYIOTIK®V dpxwv TnG ETaipiac. O onuavTikég napadoxeg nou £yivav
avagépovTal oTIG onpeImoelg Twv Olkovopikov KataoTaoewy, Onou ekpidn okomipgo.  Inyeioveral OTI napd To
YEYOVOG OTI 0l EKTIMNCEIG AuTéG Baailovtal aTnv KaAUTepn SuvaTn yvwon Tng Aloiknong Tng ETaipiag kai Tou OpiAou
o€ OXEON HE TIC TPEXOUOEC OUVONKEG KAl EVEPYEIEC, TA NPAYHATIKG anoTeAECPATa Wnopei TEAIKA va diapepouv anod
auTEC.

4.6.3 NEA NPOTYNA, ANAGEQPHZEIZ MPOTYNQN KAI EPMHNEIEZ

Néa npoTuna, avabewpraoei NPOTUNWY Kal EPUNVEIEG NMOU €XOUV €kDOBEI Kal €ival UNOXPEWTIKA YIA TIC AOYIOTIKEG
nepiodouc nou &ekivolv katd Tnv dIApKeld TNG napoloag Xpnong N METAyevéoTepa KABWG Kal N eKTiUNGN TNG
dloiknNOoNG TNG £TAIPIAC OXETIKA ME TNV €nidpacn and Tnv €papuoyr Toug OTIG OIKOVOMIKEG KATAOTACEIC Tou OpiAou
kal Tng ETaipiag, napatibeTal napakatw:

4.6.3.1 MpoTUNAa UNOXPEWTIKA yia TNV Xprion 2009

AN 1 (AvaBewpnuévo) «Mapouciaon Twv Oikovopikwv Kataotacewv» To AAM 1 éxel avalewpnOei yia va
avapaduiosl TN XpnoIMOTNTA TWV MNANPOQOPIV Mou napoucialovTal OTIC OIKOVOMIKEG KATaoTdcoels. To
avaBewpnuévo NpdTUno dev EMITPENEl TNV NAPOUCIACH TwV OTOIXEIWV £00dwv Kal €£00wv (Nou dev anoTeAouv
OUVAAAQYEC HE WETOXOUG) OTNV KATAoTAon MEeTABoAwv 1I0iwv ke@aAaiwv, al\d anaitei auTeéG ol ouvalAayeg va
napoucialovTal EeXxwpIoTa ano TIC GUVAANAYEG HE TOUG METOXOUG. 'OAEG Ol oUVAANAYEG HE [N PETOXOUG MPEMEl va
eugavilovral oe pia kataotaon anodoong (performance statement). Ol OIKOVOMIKEG OVTOTNTEG WMopoUv va
emAéEouv va napoucialouv eite pia katdotaon (katdoTaon OUVOAIKOU €100dNMATOG) €iTe dUO KATAOTACEIG
(kaTdoTaon anoTeAEOPATWY KAl KATAOTACN OUVOAIKOU €100dnuaTog). O ‘OpINOG £xel anogaaioel va napouaidlel pia
KataoTaon.

AMXMN 2 (AvaBewpnpuévo) «Mapoxeg nou EEapTavral and Tnv A&ia Twv MeToxmv»

H Tpononoinon Olcukpivi(el Tov OpIonO Twv «npolnoBéccwv Tng katoxUpwong (vesting conditions)», pe Tnv
€l0aywyr Tou 0pou «npolnoB&aeig un kaToxUpwaong (non-vesting conditions)» yia dpoug nou dev anoTeAolUv OPOUG
unnpeoiag r 6pouc anodoong. Emiong, dleukpivileTal OTI OAEG O AKUPWOEIG €ITE NpoépxovTal and Tnv idia Tnv
ovTOTNTA €iTE ano Ta cUPPBANNOPEVA WEPN, NPENEl va €xouv Tnv idia AoyIOTIKN avTiMeT®nion. H Tpononoinon dev
€xel €nidpaacn OTIG OIKOVOUIKEG KATAOTACEIC ToUu OpiAou.
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ANXN 7 (AvaBewpnuévo) «XpnuaToolkovopika Péoa: MVwoTomnoINoeIc»

H Tpononoinon autr] anaitei Tnv napoxr NPOCBETWV YVWOTOMNOINCEWY OXETIKA WE TNV €MUETPNON TNG €UAoYNG
a&iag, Kabwg Kal Tou KIVOUVOU PeUaTOTNTAC. SUYKEKPIUEVA 1 TPOMOMOINCN ANaITEl YVWOTOMNOINCEIG OXETIKA HE TNV
EMPETPNON TNG €UAOYNG a&iag pEow HIag IEpdpxnong TpImV emnédwv. H Tpononoinon auTr apopd gs NpOCBETEG
YVWOTOMOINGEIC KAl ENOMEVWC DEV UNAPYXE! ENidpacn oTa kEpdn ava PEToxH.

AMXM 8 «KAGdo1 ApacTnpIoTHTWV»

To npoTuno autd avTikabioTa To AAM 14, cUUPWVa Ke To onoio ol ToWEIC avayvwpilovTav kal napouacialovTav He
Baon pia avaiuon anddoong kai kivduvou. ZUPpwva pe To AMXM 8 ol Toueic anoTehoUV GUGTATIKA [HIAG OIKOVOUIKNG
ovTOTNTAG nou e&etalovral TAKTIKA and Tov AlcuBuvovta ZUHBouAo / AIOIKNTIKO ZUMBOUAIO TNG OIKOVOMIKAG
ovtoTnTag (Chief Operating Decision Maker) kai napouaialovTal OTIC OIKOVOUIKEG KATAoTACEIC e BAon auThv Tnv
E0WTEPIKN KaTnyoplonoinan. H Tpononoinon dev €ixe kapia enidpacn oTov apiOud TwV TOUEWV NOU nNapouacialovTal
OTIG OIKOVOMIKEG KATAOTACEIG.

AAN 23 (AvaBewpnuévo) «KooTog AaveiopoU» To npdTuno avtikabioTd Tnv nponyoUuevn €kdoan Tou AAM 23. H
Baoikr diagopd Oe OxEan WE TNV nponyoUuevn €kdoon agopd oTnv Katapynon Tng €MAOYNG avayvwpiong og
€€000u, Tou KOOTOUG davelopoU Mou OXETICETal e NEPIOUTIAKA OTOIXEId EvepyNnTIKOU, yia Ta oroia anaiteital €va
ONUAVTIKO XPOVIKO OIACTNHA MPOKEIJEVOU VA UNOPECOUV va AEITOUPYRooUV 1} va NwAnBolv. H Tpononoinon dev ixe
enidpaaon atov ‘OpIAo.

AAM 32 (AvaBewpnuevo) «XpnuaToolkovoika péoa: Mapouaiaon» kai AAM 1 (AvaBewpnuévo) «Mapouaiaon Twv
OIKOVOUIK®OV KaTaoTagswv» H Tpornonoinon oto AAM 32 anaitei opioyéva XpnUATOOIKOVOUIKA WEoa diabgoipa and
Tov KAToXo («puttable») kal UNOXPEWOEIC MOU MPOKUMTOUV KATA TNV PeucTomnoinon, va katataxBolv w¢ Idia
KepdaAaia eav nAnpouvTal cuykekpipéva kpirnpid. H Tpononoinon oto AAM 1 anaiTei yvwaoTonoinan CUYKEKPIPEVWY
NANPOPOPIV avapopika Je Ta «puttable» péoa nou katatdoogovtal wg Idia Kepahaia. Or Tpononoinoeig 5ev €xouv
€Nidpacn OTIC OIKOVOUIKEG KATACTACEIC Tou Opikou.

AAM 39 (AvaBewpnuévo) «XpnuUAToolkovouikd péoa: Avayvwpion kai Emipérpnon» H napoloa Tponomnoinon
anooa@nvilel OTI oI OIKOVOMIKEG OVTOTNTEG dev npénel MAEoV va XpnoidonolioUv AOYIOTIKR) avTioTaeuiong yia
OUVAANGYEC HETAEU TwV METAEU TWV TOMEWV OTIC ATOMIKEG OIKOVOMIKEG KATAOTACEIC.  H Tpononoinon auTr dev
epapuoleTal aTov ‘OliIAo KaBwg dev akoAouBei AoyioTikn avTIoTABIoNg cUN@®va [e To AAM 39.

4.6.3.2 MpOTUNA UNOXPEWTIKA WETA and Tnv Xpnon 31 AskepBpiou 2009

ANXM 1 (Tpononoinon) «MpwTn epappoyn Twv AMXM» kai AAM 27 (Tpononoinon) «Evonoinpéveg kar IdiaiTepeg
OIKOVOUIKEG KATAOTAOEIG> (spapudlovrar yia £Trioiec AoyioTikec nepiddouc nou Ekivouv v ri werd v 17 Iavouapiou 2010)
H napoloa Tpononoinan napéxel eMnPOaBeTeC eNeENYNOEIC YIa TIC ETAIPEIEG NOU QApUoOlouV yia Np®Tn Gopd Ta
AMXA avagopika pe TNV Xpron ToU TEKPAIPOPEVOU KOOTOUG OTA MEPIOUCIAKA OTOIXEId NETPEAAIOU kal agpiou, Tov
KaBopIopO yia TO KATAG NOCO KAMold CUHQWVIa EUnepIEXel PUIoBwon Kal TIG UNOXPEWOCEIG NAponAloHoU Ol Onoieg
nepIAauBAavovTal oTo KOOTOC TWV EVOWUATWV Nnayiwv. H ouykekpipévn Tporonoinon dev Ba éxel enidpaon oTIg
OIKOVOUIKEG KATAoTAoEIC Tou OYiAou kabwg o OMINOG €xel NONn WetaBei ota AMXA. H Tporonoinon autr dev £xel
akopn uloBeTnBei and Tnv Eupwnadikn 'Evwaon.

AMXMN 2 (Tpononoinon) «Mapoxeg nou EEapTavTal anod Tnv A&ia Twv MeTOXWV»  (papudleTar yia Tic ETIOEC AOYIoTIKEG
nEpI000UE rou Eekivouv v 1j perd v 17 _Iavouapiou 2010)

>Kkonog TnG Tpornornoinang eival va anogagnvioel To Nedio pappoyng Tou AMXA 2 kal To AoYIOTIKO XEIPIOUO YIa TIG
apoIBég nou €EapTavTal anod Tnv agia Tng HETOXNG kal diakavovifovTal ToiG YETPNTOIG OTIG EVOMOINUEVEG I ATOMIKEG
OIKOVOUIKEG KATAOTACEIG TNG OIKOVOUIKNG ovTOTNTAC nou AauBavel ayabd r) unnpecieg, 0Tav n OIKOVOUIK] ovToTNTa
Oev &xel kapia unoxpéwon va €EoPAnoel TIC ayoIBEC nou e&apTtwvTal and Tnv a&ia Twv PeToxwv. H Tpononoinon
auTn Oev QvapEVETAl va ENNPEACEl TIG OIKOVOUIKEG KATAOTACEIG Tou Opihou. H Tpononoinan auTr) dev £xel akOun
ul0BeTnBei anod Tnv Eupwnaikn ‘Evwon.

ANXM 3 (AvaBewpnpévo) «Zuvevawoelg Enixeipriogwv» kal AAM 27 (Tpononoinuévo) «Evonoinpéveg kal IdiaiTepeg
OIKOVOUIKEG KaTaoTAOEIG» (epapudleral yia eTrioes AoyioTikes nepiddous mou Ekivouv Tnv 1j petd v 17 Joudiou 2009)

To avaBewpnuévo AMXM 3 i0ayel Hia osipd aAAaywV OTO AOYIOTIKO XEIPIOPO OUVEVAOOEWV EMIXEIPNOEWV O OMNOIEC
Ba ennpedacouv To Noago TG avayvwpiobeioag unepagiac, Ta anoTeEAEOUATA TNG AvaPePOPEVNG NEPIGDOU GTNV onoid
NPayuaTomnoIgiTal n anokTnon ENIXEIPNOEWY Kal Ta JEAOVTIKA anoTehéopaTa. AUTEC oI aAayEG nepihapBavouy Tnv
€€odonoinon danavwv nou OXeTI(ovTal e TNV anokTnon Kal TV avayvmpion HETAYEVESTEPWY

MeTaBoAwv oTnv eUAoyn a&ia Tou evdexdpevou Tiunuatog (“contingent consideration”) oTta anoTteAéopara. To
Tpononoinydévo AAM 27 anaitei cuvaAAayeg nou odnyoUv ot aMAAYEC MOCOOTWV CGUMHETOXNG O BuyaTpikr] va
KaTaxwpoUvTal oTnv kabapn Ban. EmnAéov, To TponomnoInNuUévo NpPOTUNO WETABAAEI TO AOYIOTIKO XEIPIOHO YIA TIG
{nuieg nou npayuartonoloUvTal and BuyaTpikn €Taipia KABWG kal TNG ANWAEIAG TOU eAéyXou BuyaTpiknG. ‘OAeg ol
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aMayéc Twv aveTépw nNpoTUNWV papuolovTal PETAYEVESTEPA ano TNV nueEpounvia epapuoyng Toug kai Ba
ENNPEACOUV PEMNOVTIKEG AMOKTNOEIG Kal GUVAAAYEG PE PETOXOUG Helown®iag. O 'Opihog Ba epappdoel auTeg TG
al\ayec ano Tnv NUEPA nou TiBevTal o EPApHoyn.

AMNXA 9 «XpnHATOOIKOVOUIKA WECQ» (£Qapudleral OTiC ETIHOES AOYIOTIKES nEpIddous _rmou_Eexkivouv Tnv_iri perd v 17
Javouapiov 2013)

To AMXA 9 anoTeAei To NPWTO HPEPOCG TNG NPWTNG PAONG OTo €pyo Tou ZAAM (ZupBoUAio AlEBvav AoyIOTIKDV
MpoTUnwv) yia Tnv avTikatdoraon Tou AAM 39. To ZAAN okonelel va enekTeivel To AMXA 9 katd Tn didpkeia Tou
2010 €701 )OTE va NpooTeBOUV VEEG aNAITHOEIG yia TNV TAgIVOUNON Kai TNV €NIPETPNON TWV XPNHATOOIKOVOUIKWY
UNOXPEWOEWY, TNV aNoavayvmpion TwV XPNUATOOIKOVOUIK®MV HECWY, TNV dnopeinon Tng agiag, kalr Tn AoyIoTIKN
avTioTaduions.  ZUPQwva pe To AMXA 9, OAa Ta XpnHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId EMIMETPWVTAI APXIKA
oTnVv gUAoyn aia Toug ouv, OTNV NEPINTWON EVOG XPNHATOOIKOVOUIKOU NEpIouaiakol oTolxeiou nou Sev gival aTnv
guloyn afia PECW TWV AMNOTEAEOWATWY, OUYKEKPIMEVA KOOTN ouvalhaywv. H peTayevéoTepn €MPETPNON TWV
XPNHATOOIKOVOUIK®V MEPIOUTIAK®V OTOIXEIWV YIVETal €iTE 0TO anooBeopévo KOOTOC €ite oTnv €UAoyn a&ia kai
€kaptartar and TO EMIXEIpPNUATIKO HMOVTEAO TNG OIKOVOUIKNAG OVTOTNTAG OXETIKA Me Tn Odlaxeipion Twv
XPNHATOOIKOVOUIKWY MEPIOUCIAK®Y OTOIXEIWV KAl TWV OCUUBRATIKWV TAMIAKOV POWV TOU XPNHATOOIKOVOMIKOU
nepiouaiakoU oTolxeiou. To AMXA 9 anayopelel enavaTa&iVOUNOEIG, €KTOC and ONAvieg NEPINTWOEIC MOU TO
EMIXEIPNHUATIKO HOVTENO TNC OIKOVOUIKNAC OVTOTNTAG AAAEEI KAl OTNV MPOKEIMEVN MEPINTWAN N OIKOVOUIKA OVTOTNTA
anaiTeiTal va enavaTtagivounaoel HEANOVTIKA Ta ennpealOHevVa XpnHATOOIKOVOUIKA MEPIOUTIakd aToIxeid. ZUPpwva He
TIC apX€C Tou AMXA 9, OAec o1 enevdUOEIC 08 CUMMETOXIKOUC TITAOUG MpENel va enIETP@VTAl O €UAoyn afia.
EvTouToIig, n dioiknan €xel TNV emAoyr va napoucdialel ota Aoind cuvoAikd €0oda Ta npayuaTonoin®evra kai Jn
npaydaronoinBévra képdn kal {nUIEG €UAOYNG a&iaG CUMHETOXIKWV TITAWV Mou Jev KATEXOVTAl MPOG EUMOPIKH
EKUETANEUON. AUTOC O MPOODIOPICHOG YIVETAI KATA TNV APXIKI) avayvawpion yid KAbs €va XpnUAaTOOIKOVOUIKO HECO
EexwpIoTa kal dev pnopei va alael. Ta kEpdn kal ol {nMIEG eUAoyng agiag Oev WeTapEPOVTal OTA anoTeAéopaTa
METaQyevEDTEPA, €V Ta £0oda and pepiogaTta Ba ouvexioouv va avayvwpilovTtal oTa anoteAéopara. To AMXA 9
KaTapyei Tnv €&aipeon TNG EMIMETPNONG O KOOTOC YId TIC MN EI0NYNMEVEC WMETOXEC KAl TA MAPAYWYd OE Hn
EIONYNUEVEG PETOXEG, AANG napéxel kaBodrynon vyia To NOTE To KOOTOC KNOPEl va €ival avTINPOOWNEUTIKN EKTIINON
NG €UAoyng a&iag. O ‘Opihog BpiokeTal oTn diadikagia ekTiUNONG TNG enidpacng Tou AMXA 9 OTIG OIKOVOUIKEG TOU
KaTaoTdoelc. To AMXA 9 dev punopei va spapyooTel vwpitepa anod Tov ‘Opiho SI0TI dev xel UloBeTnBel and Tnv
Eupwnaikn ‘Evwarn. Movo oTav uioBetnBei, o ‘'Opihog Ba anogpaaioel eav Ba epappdoel To AMXA 9 vapitepa anod Tnv
1 Iavouapiou 2013.

AAN 24 (Tpononoinon) «MVWOTOMOINCEIG CUVOEDEPEVW HEPWV>» (EQapuUOlETal yia ETrHOIEC AOVIOTIKEC AEPIOOOUC oy
&exkivouv v 1i perd v 17 Iavouapiou 2011)

H napoloa Tpononoinan €nIXEIpEi va WEIOTEl TIC YVWOTONOINCEIC TWV oUVAAay®Vv avaAwoa og ouvOeSeUEva Pépn
dnuoaiou (government-related entities) kal va anooagnvioel TNV €vvold TOU CUVOEDEUEVOU HEPOUC. SUYKEKPIYEVA,
KATAPYEITAl N UNOXPEWON TWV OUVOEDEUEVWY HEPWV ONMOCIOU VA YVWOTOMOINCOUV TIG AEMTOPEPEIEC OAWV TWV
ouvaAAaywv pe To dnuodoio Kal Je aA\a ouvdedepéva pépn dnyooiou, anooapnvilel kali anAonolei Tov opIoHO Tou
ouUVOEDEUEVOU HEPOUC Kal EMBANEI TNV YVWOTOMNOINGN OX1 HOVO TWV OXECEWV, TWV OUVAAAQY®V Kal TwV UNOAOINWY
avapeoa ora ouvdedepéva MEPN aMd kal TwV OeOMeUCEWV TOOO OTIG ATOUIKEG 00O Kal OTIG EVOMOINUEVESG
OIKOVOUIKEG kaTaoTdaoeic. O 'OpIAoG Ba epapuoosl auTeG TIC AAAAYEC anod TV NUEPA nou TiBevTal os e@appoyn. H
Tpononoinon auTr dev €xel akoun uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

AAN 32 (Tpononoinan) «XpnuaToolkovoplka péoa: Mapouciacn» (e@apudlerar yvia rrioiec AovioTikec nepiddouc mou
&exivouv v 1i perd v 1" @ePpouapiov 2010)

H napolioa Tpononoinan napéxel ENEENYNOEIC OXETIKA JE TOV TPOMO HE TOV OrMoio OpICHEVA DIKAI®UATA MPENEl va
Ta&ivounBoUv. Zuykekpipéva, dikaiwpaTta, dIKaiwPaTa npodaipeong ) dikal®uaTa ayopdg MHETOXNG yia TNV anokTnon
OUYKEKPIMEVOU apiBuoU 10iV CUHHETOXIKOV TITAWV TNG OIKOVOMIKAG OVTOTNTAGC Yid €va OUYKEKPIYEVO M0G0
orMoloudnnoTE VOMIOWATOC anoTEAOUV OCUMHETOXIKOUC TITAOUG €GV N OIKOVOMIKR) OVTOTNTA MNPOCQEPEl AUTA Ta
dIkaiwpaTa, OIKalWKaTa npodipeonc 1 OIKAIMKATA ayopac HMETOXNG avaloylkd o0€ OAOUC TOUG UQIOTAUEVOUG
MHETOXOUC TNG idlag kaTnyopiag Twv 1Siwv, KN Napaywywv, CUPKETOXIKWV TITAwV. H OUyKekpIdévn Tpononoinon
dev avayuéveTal va €xel enidpaacn OTIG OIKOVOUIKEG KATAoTACEIG Tou OpiAou.

AAM 39 (Tpononoinon) «XpnuaToolkovopikd JEaa: Avayvwplion kal ENPETpNON>» (epapudlerar yia errioies AoyioTikes
11€pI000U¢ rou Ekivouv v 1j werd v 17 Ioudiou 2009)

H napolioa Tpononoinon anooagnvilel Tov TPONO HE ToV onoio Ba &npene va epapuolovTdl, O GUYKEKPIUEVEG
NEPINTWOEIC, Ol APXEG MoU kaBopidouv KaTd noco &vag avTioTabuI{OPEVOG KivOUVOG 1 TUAHA TV TAPIGKOV POWV
euninTel oTo Nedio €pappoyng TNG AOYIOTIKAG avTioTaduionc. H Tpononoinon auth dev epappoletal atov ‘Ouio,
kaBwg Sev akohouBei AoyIaTIKN avTIoTABUIoNG CUMG®Va Pe To AAM 39.
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4.6.3.3 Tpononoinoelg o NpdTUNA Nou anoTeAoUV €va TUNAKUA TOU NPOoyPAUHaToC ETNOIWV BEATIOOEWY ToU SAAM
(ZupBoUANio AlgBvav AoyiaTIKwV MpoTUnwv).

O1 NapakaTw TPOMOTOINCEIG NEPIYPAPOUV TIG ONHAVTIKOTEPEG aAayEG nou uneigepyovTal ota AMNXM wg enakdioubo
TWV ANOTEAECHATWV TOU ETNOIOU MPOYPAMHATOS BEATIOOEWY Tou ZAAM nou dnuooieltnke Tov IoUAio 2009. Ol
NapakaTw TPOMOMOINJEeIC, POgov dev opileTal dIaPOpPETIKA, 10XUOUV YIid TIC €TNOIEC AOYIOTIKEG MEPIODOUG Nou
EexivoUv Tnv 1 Werd Tnv 1" Iavouapiou 2010. Or TPOMOMOINOEIG AUTEC Dev €XOUV AKOMN UuloBeTnBei ano Tnv
Eupwnaikr 'Evwan. Eniong, epdoov dev avapepeTal diaQopeTikd, Ol TPOMOMOINCEIG AUTEG eV avAMEVETAl va €XOUV
ONMAVTIKN ENINTWON OTIG OIKOVOMIKEG KATAGTACEIC Tou Opihou.

AAI 1 (Tpononoinon) «Mapougiacn TwV OIKOVOUIK®OV KATACTATEWV»
H Tpononoinon napexel SieUkpIvioeig 0TI 0 MIBavog dlakavoviopog KIag Unoxpewong He TNV €kd00N CUMHETOXIKWY
TITAWV OEV £XEl OXEON HE TNV KATATAEN TNG WG KUKAOPOPOUV I HN KUKAOPOPOUV OTOIXEIO.

AAM 7 «KaTtaoTaoeig Tapiakwv Powv»
H Tpononoinon anaitei 0TI Yovo ol dandveg Nou KATaAfyouv Ot &va avayvwpIoUEVO MEPIOUTIAKO OTOIXEI0 OThv
KATaoTaon Tng OIKOVOUIKNG B€ong Ynopolv va KaTaTtdooovTal we ENEVOUTIKEG OpaoTNPIOTNTEG.

AAM 17 «MioBwoeig»
H Tporonoinon napéxel OJIEUKPIVIOEIC WG NPog Tnv KATATagn Twv HICBWOEWV ynnédwv Kal KTIpiv oG
XPNHATODOTIKEG ] AEITOUPYIKEC HICBWOEIC.

AAN 18 «Ecoda»
H Tpononoinon napéxel NpoOobeTn Kabodnynaon OXETIKA e Tov KABOPIOWO WG NPOC TO AV N OIKOVOMIKN OVTOTNTA
EVEPYEI WG NPAKTOPEUOHEVOC /EVTOAEAC 1) NPAKTOPAC.

AAIN 36 (Tpononoinon) «Anopeinan Agiag MepIoucIakmV ZTOIXEIWV»

H Tpononoinan SiEukpIvilel OTI N JeyaAUTepn povada dnuioupyiac TapIaKmV powv oTnV oroia NPEMEl va ENIYEPIOTEI
n unepaia yia Toug oKomoUG ToU €AEYXOU aMOMEimonG ival vag AsIToupyikOC TopEag onwg opiletar and Tnv
napdaypa@o 5 Tou AMXA 8 (dnAadr npiv and Tn oUYKEVTPWON /aBpoion TwV TOPEWY).

AAN 38 (Tpononoinon) «Aula Mepiouciaka ZToixeia»

O1 Tpornonoinoeig dicukpivifouv (@) TIC anarmoei oUpewva pe To AMXA 3 (avaBewpnuévo) 6oov agopd To
AOYIOTIKO XEIPIOHO TwV AUAWV MEPIOUTIAKWY TTOIXEIDV NOU anoKTRBnkav g€ Hia CUVEVWON ENIXEIPROEWY Kal (B) TV
neplypapn Twv HeBOdwV anoTipnong nou XpnaoldonoloUvTal €UPEWG and TIG OIKOVOUIKEG OVTOTNTEG KATa Tnv
EMPETPNON TNG eUAOYNC a&iag TwV AUAWV NEPIOUCIAK®Y GTOIXEIMV NMOU AnoKTNBNKav g€ Jid OUVEVMON ENIXEIPNOEWY
Kai Oev dlanpaypaTelovTal O EVEPYEC AYOPEC.

AAI 39 (Tpornonoinaon) «XpnuaToolkovouIKa JEoa: Avayvmpion Kal ENIETPNan»

O1 TpononoInoei agopolV (a) OIEUKPIVIOEIC OXETIKA HE TNV AVTIMETOMION TWV KUPWOEWV/MPOOTIHWY ano
nponAnpwur daveinwv w¢ napaywya oTevd ouvOedePEVa PE TO KUPIO GUHPBOAdIo, (B) To nedio anal\ayng yia Tig
OUMPBACEIC OUVEVWONG ENIXEIPNOEWY Kal () DIEUKPIVIOEIG OTI Ta KEPDN N {NUIEC anod avTIoTABUION TAMIAKMV POWV
H1aG NpoodOKMHEVNG GUVAAAAYNG Npenel va enavata&ivounBolv and Ta idla kepdAaia oTo CUVOAIKO €1000nKa oTnv
nepiodo kaTa Tnv onoia n avrioTaduI{OEVN NPOCOOKWIEVN TAMIAKN por| ENNPEALEl TO GUVOAIKO €100dNua.

ANXA 2 «Mapoxég nou EEaptavTal and tTnv A&ia Twv METOXWV» (e@apudleral yia £Trjoisc AOyIOTIKES MEPICOOUS 1oy
&exivouv v 1i perd 1nv 1 Ioudiou 2009)

H Tpononoinon eniBeBaiwvel 0TI o1 EI0POPEC WIAG EMIXEIPNONG yid TN oUOTAoN MIAg koivonpa&iac Kal ol ouvaAAayEg
KOIVOU gAéyxou eEaipolivTal and To nedio epappoyng Tou AMXA 2.

AMXMN 5 «Mn KukhogpopouvTa Mepiouaiakd ZToixeia nou Katéxovral npog NwAnon kai Alakoneioeg ApaoTnpidTNTEC»
H Tpononoinon anooagnvilel yvwaoTonoinosi nou anairouvrar 6oov agopd Ta KN KUKAOPOPOUVTA MEPIOUCIAKA
OTOIXEIQ NOU KATATAOOOVTAI WG KATEXOWEVA NPOG NWANCN N TIG dlakoneiosg 3paaTnpIOTNTEG.

AMXA 8 «KAadol ApacTnploTATWV
H Tpononoinon napéxel JIEUKPIVIOEIC 000V agopd TNV yvwoTonoinon NANPoQopIwV OXETIKA HE TA MEPIOUCIAKA
OTOIXEIa TOU TOpEQ.

4.6.4 AOriztiIKez MEGOAOI

Aev undpyouv alayeg oTIC AOYIOTIKEG apxEG NMou Tnpnnkav o OX&on HE AUTEG Mou Xpnaolponoinénkav yia Tnv
MPOETOINACIA TWV OIKOVOUIKWV KaTaoTdoswv TnG 31" AekepBpiou 2009.
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4.6.5 ENzQMATA MNMArIA KAI AYAA MEPIOYZIAKA ZTOIXEIA

Ta ndyla NePIOUCIAKA OTOIXEId aneikovi(ovTal OTIC OIKOVOMIKEG KATAOTATEIC OTIG ASIEC KTHOEWG TOUG 1 oTnv €UAoyn
a&ja (fair value). EUAoyn a€ia eival To Nocd yia To onoio £va nNayio pnopei va avralhayei HeTal Pepwv nou €xouv
YV@ON TOU QVTIKEIUEVOU Kal €VEPYOUV OIKEIOBEAMG O [ia KaBapd epnopikn npda&n. H apyikn kataxwpion /
avayvawpion &vog nayiou Yiveral NAvToTe 0TO KOOTOG. To KOOTOG KTRONG TWV NAYIWV OTOIXEIWV NEPIANUBAVE Ta
apeca KatavepnoévTa koaTn (TIUN ayopdc, YeTagopikd, aopaAioTpa, KN ENIOTPENTEOI POPOI Ayopdac, kAM.) yia va
(BAcoUV Ta OTOIKEId OE KATAOTACN AEITOUPYIag YEXP! TNV NHEPOUNVIA KATAPTIONG TWV OIKOVOUIKWY KATACTACEWV.
Ta oikoneda kal Ta kTipia TnG ETaipiag €xouv amoTmiyn®si otnv eUhoyn a&ia Toug Tnv 31.12.2008, n onoia
npoodlopioTnke and PEAETN aveEApTnToU Oikou ekTIUNTWY. Ta unoAoina evowuarta ndyia NepIoUCIAKa OTOIXEId NMou
anokTnenkav andé Tnv etaipia kai Tov 'OdIA0 gu@avifovral oTnv TIMN KTNOEWG TOUC, MEIWMEVA KATA TIC
OUOOWPEUPEVEG anooBecelg. O anooBéaeic emBapuvouv Tnv KataoTtaon AoyapiaopoU AnoTeAeopdTwy, He Baon
Tn oTabepr) YéBodo anooBeonc ka®’ OAn Tn dIAPKEI TNG EKTIHWHEVNG WPENIMNG (WG TWV NAyiwv MEPIOUCIAKWV
oToixeiwv. O €daPIkéG eKTATEIG dev anooBevovTal. =TA AUAA MEPIOUCIAKA aTolxeia nepiAauBavovtal Ta AoyIoHIKA
npoypauuara kai n adeia ekYeTAAeuong eunopikol onpaTtog. O AoINEG aowuATeG akivnTonoinoelg (afia Kmong
EKMETANNEUONG EUNOpPIKOU ORUATOC) Oev anoaBevovTal Adyw TG aduvapiag va empeTpnOei Je agionmaTia n EMNOpIKn
TOUG BICINOTNTA Kal N €I0PON TOUG OTO AMETO WENOV.

H ekTIpOpEVN dIApKela TNG wPENIKNG {wng, KaTda kaTtnyopia nayiwv, el wg NG

, ETn QQENPNG
Mepiypapn Zwic
KTipia & EykaTaoTdoeig KTipiwv 50
KTipia & EykaTaoTaoeic KTIpiwv 0 akivnTa TpiTwv 12
Mnxavnuata Texv. EykaT.-Aoinog Mny. EEonA. Id16kTnTa 16
Mnxavnuarta Texv. Eykat.-Aoinog Mny. EEonA. MioBwpéva 10
‘EninAa 16
SKeun 10
Mnxavég Mpageinv 10
E€onAiopdc TnAENIKOIVOVIQV 10
Noindg ESonNiopdg 10
HAekTpovikdg EEonAIoNOC 5
Noina ErmiBaTika AutokivnTa 5
AuTokivnTa ®opTtnyd 10
Aoina Méga MeTagopdcg 5
Aula nepiouaiakd oToixeia (Mpoypaupara H/Y ) 5

H w@éNiun o Tov nayiov NePIoUCIaKV OTOIXEIWV WMNopel va avabswpnBei Kal va NpooapuocTel €AV auTo KPIOEi
avaykaio KaTta Tnv oUvTagn TwV OIKOVOUIKGOV KaTAOTACEWV.

4.6.6 EnNENAYTIKA AKINHTA

Ta enevduTIKA akivnTa npoopilovTal yia Tn dnuioupyia e00dwv ano evoikia f kEpdoug and Tn METanwAnor Touc. Ta
akivnTa nou a&ionoiolvral yia TIC ASITOUPYIKEG dpacTnpidTNTeG Tou Opilou, dev BewpolvTal enevOUTIKA AN
AEITOUPYIKA. AUTO anoTeAEl Kal TO KPITHPIO dIAXWPIOHOU HETAEY TwV ENEVOUTIKWV KAl TWV AEITOUPYIKMV AKIVITOV.
Ta enevdUTIKA akivnTd WG HakponpoBeopa oTolxeia evepynTikoU eugavifovralr otnv lhoyn afia n onoia 6a
enavekTIPATal KaBe Téhog TnG xpRong. OI TUXOV HETABOAEG TG eUAoyng agiag, nou avTinpoownelsl TNV TIKA EAeUBEPNC
ayopdc, KataxwpouvTal oTa Aoind £€00dad / €£0da TNG KATAOTAONG ANOTEAEOUATWY.

4.6.7 AnNOMEIQzH A=IAz MEPIOYZIAKQN ZTOIXEIQN

Ta oToixeia Tou EvepynTikoU nou €xouv anpoodiopioTn w@EAIMN {wr) dev anooBevovTal kal UNOKEIVTAl O EAEYXO
anopeiwong €Tnoiwg, OTav kdnola yeyovoTa kaTtadelikvUouv OTI N AOYIOTIKR) Toug afia unopei va pnv eivai
avakTnoiun. H diagopd peTa&l Tng AoyioTikng a&iag kal Tou kaBapol avanooBeoTou nocoU KaTayxwpeital ota
anoteAéoparta. Ta oToixeia Tou EvepynTikoU Mou anooBEévovTal UNOKEIVTAI O EAEYXO ANOMEINONG TNG a&iag Toug
oTav undapyouv evOEIEEIC OTI N AoyIoTIK Toug a&ia dev Ba avaktnBsi. H avaktroiun aia gival To peyaAlTepo nood
METAEU TnNG kaBapnc nwAnong kal Tng a&iagc Aoyw xpnong. H {nuia Adyw Weiwong Tng afiag Twv OTOoIXEiwv Tou
EvepynTikoU avayvwpileTal and Tnv €raipia, otav n AoyloTikn a&ia Twv oToixeinv autav (N Tng Movadag
Anpioupyiag Tapeiakwv Powv) eival eyaAUTepn ano To avakTnaoiho nogod Touc. Kabapr) a&ia nmAnong Bswpeital To
noco anod Tnv NwANon evog oTolxeiou Tou EvepynTikoU oTa nAaicia piag apgoTtepofapolc ouvalAayng aTnv onoia
Ta pEPN €Xouv MANPN YvWOn Kal NpooXwpouv OIKEIOBEA®G, WETA and Tnv agaipeon kaBe npooBeTou AUECOU
kOoTOUC d1GBETNG TOU aToIXEiou EvepynTikoU, evaw a&ia xpriong €ival n napoloa a&ia Twv EKTIHOPEVOV HEAOVTIKGOV
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TAUEIOKWY POWV MOU avaMEVETAI va EI0peUCOUV OTNV EMiXEipnon and Tn Xpron evog aTolxeiou EvepynTikol kal ano
TNV O0IGBE0N TOU OTO TENOG TNG EKTIHWHEVNG WPENING LWwNiG ToU.

4.6.8 YnEPA=IA ENIXEIPHZHZ

Ynepa&ia eivar n diapopd peTa&l Tou KOOTOUC ayopdc kal eUAoyng afiac Tou EvepynTikoU kai Tou MabnTikou
BuyaTpikng / ouyyevoUg €nixeipnong Katd Tnv nuepopnvia Tng €€ayopdc. H eTaipia kata Tnv nueEpoPnvia TngG
ayopdcg avayvwpilel TNV Unepagia nmou NPOEKUYE anod TNV anokTnaon, wG €va OToIXeio Tou EvepynTikou, kai Tnv
eM@avitel oTo k6oToG. To KOOTOG AUTO €ival i0O |E TO MOCO TO OMOIO TO KOOTOG £vONoIiNoNg uneppaivel To PePIdIo
TNG €nixeipnong, orta otoixeia Tou EvepynmikoU, OTIC UMOXPEWOEIG Kal OTIC €VOEXOUEVEG UMOXPEWTEIC TNG
anoktnBsioag eraipiac. H unepa&ia unokeiTal o €\eyxo anopeinong o €Tnoia Baon kal anoTiddTal oto KOoToG
HEioV TIG TUXOV OwpeUpEVeG InMIEG anopeinong. Katd Tnv ekdoToTe nuepopnvia 1IcoAoyiopol o 'OIAOG EKTIUA KaTdA
noco ugioTavTal evOei&eIG anopeiwong Eav unapxouv TEToIEC evOEIEEIC, NpaAYUATONOIEITAl avaAuon WE OTOXO Vd
agiohoynBei kaTd nogov n AoyioTiKn afia sival NANPWG avaktoiun. [a Tnv €uxepeoTepn OJIEKNEPAIWON TWV
eAéyxwv anopeiwong (impairment test), To Nogd Tng unepaiac kATAVEUETAI OE POVADEG dNMIOUPYIAg TAMIAKWV
POV.

4.6.9 ETAIPIEZ NOY ENOMOIOYNTAI KAI MEGOAOZ ENOMOIHZHE TOYZ

4.6.9.1 OuYaTpIKEG ETAIPIEG.

OuyaTpIKEC €ival ol €TaIpieC OTIG onoieg 0 ‘OMINOG AUETa 1 EUPETA, EAEYXEl TNV OIKOVOMIKN Kal AEITOUPYIK TOUG
noAimikn. O1  BuyaTpikEG eTaipieg evonoloUvTal NANPwS (OAIKr evonoinon ) anod Tnv nUepopnvia kaTta Tnv onoia
anokTATal 0 EAEYXOG €N° AUTWV Kal NMauouv va svornoloUvTal and Tnv nuepopnvia nou o €Aeyxog dev ugioTaral. H
AoyIoTIKn péBodoC TNG e€ayopdc Xpnaolyonolgital yia Tov Aoyiodo e€ayopdg BuyaTtpikwv. To kOOTOC £€ayopdag Hiag
BuydaTpIKnC unoAoyileTal w¢ To ABPOoIoKA TWV EUAOYWV AgiwV, KaTAd TNV nUepodnvia avraAAaync, Twv NePIOUCIaKWY
OTOIXEIWV, UMOXPEWOEWV MOU UPIoTavTal 1 TEKPAIPOVTAl KAl TWV HETOXWV MNou ekdoOnkav and Tov ‘Opiho, Me
avtalaypa Tov éheyxo Tou eEayopaldpevou, MAEOV onolodnnoTe KOOTOG OXeETI(eTal apeoa We Tnv €&ayopd. Ta
anoKTWHEVA MEPIOUCIAKA OTOIXEID , UMOXPEWOEIC KAl EVOEXOMEVEG UMOXPEWOEIC MOU AMOKTWOVTAl Of Hid
EMIXEIPNMUATIKI OUVEVWOT, ENIHEPWVTAl apXikd oTnv gUAoyn Toug a&ia katd Tnv nuepounvia e€ayopac, avegapTnta
ano To NoCoOTO CUMKETOXNG TNG MElown@iag (dikaimpaTa PJeiowngiac). To noood KaTd To onoio To KOOTOC eEayopdg
unepBaivel TNV eUAoyn a&ia Tng kabapng B£ang Tng BuyaTpIknG Nou €EayopdcTnKe, KATAXWPEITAI WG unepaia.  ZTIG
NEPINTWOEIC OTIC OMOIEC TO GUVOAIKO KOOTOG £Eayopdc eival MIKpOTEPO anod Tnv eUAoyn agia Tng kadapng BEong Tng
BuydaTpIknG Nou anokténke, n dla@opd avayvwpileTal OTnNV KATAOTACN AMOTEAEOMAT®WY XPRONG.  ZUVAAAAYEG,
unohoina Kai pn NpaypaTonoinuéva KEpdn nou NpokUNTouv PETAU Twv eTaipiwv Tou Opilou anaAsipovTal kata Tnv
evonoinon. O1 Pn npayuaTonoinyeveg {NUIEG, analeipovTal ekTOG anod TIG NEPINTWOEIG KATA TIG OMoieg TO KOOTOG
TOUG €ival pn avakTnoigo. O1 AOYIOTIKEG APXEC TWV BUyYATPIKWV £XOUV avanpooappooTel, ONou kpibnke anapaitnTo,
WOTE va £ival OMOIOPOPPEG HE AUTEC MOU €XOUV UI0BeTNBEl and Tov ‘OpiAo.

4.6.9.2 SUVOEDENEVEG ETAIPIEG

>UVOEDEPEVEC €ival 01 ETAIPIEC OTIG onoieg 0 ‘OMIAOG £xel ouoIwdN €nippor], aAAa OxI EAEYXO, TO OMoIo YEVIKA IOXUEI
0Tav Ta NoocooTd CUMMETOXNG KupaivovTal HETaEU Tou 20% kal 50% Twv dIKaIWPATwV whgou. O enevdUCEIC O
OUVOEdEPEVEG ETAIPIEG AOYIOTIKOMOIOUVTAI HE TNV WEBOSO TnG Kabaprig BEaNG kal apxika avayvwpilovTal oTo KOoTog
KTNoewc. O Aoyapiaodoc Twv enevOUCEWY O CUVOEDEUEVEG ETAIPIEG NEPINAUBAVEI TNV UNEPAEIA MOU NPOEKUYPE
KaTd Tnv €&ayopd (Heiwpévn We Tuxov {NMIEC anopeinong). ZTo TENOG KABE Xpriong, To KOOTOCG AUEAvVETAl PE TNV
avahoyia Tng enevdUTPIAg €TaIpiag OTIG HETABOAEG TNG kabaprg B€0NG TNG ENEVOUOKEVNG EMNIXEIPNONG Kal UEIQVETAI
He Ta AapBavopeva ano Tn ouyyevr) hepiopata.  H ETaipia kaTaxwpel, TG enevdUCEIG TNG O GUVOEDEPEVEG ETAIPIEG,
OTIG IDIAITEPEC OIKOVOUIKEG TNG KATAGTACEIG, OTO KOOTOG HEIOV TUXOV {NMIEC AMOMEIWONG.

4.6.9.3 Koivonpagieg

O1 enevdUOEIC TNG E€TAIPIAC O€ KOIVOMPAgieg AoyloTikomnolouvTal Je Tnv PEBodo kabaprn¢ Bsonc. H péBodog
kaBapnc B&ong €ival pia AOYIOTIKN avTIHETOMION cUUPWVA HE TNV OMoia N CUMKETOXN OE Hia anod Koivou eAeyXOWevn
OIKOVOMIKI| OVTOTNTA, KATAXWPEITAl apxIKd OTO KOOTOG Kal NPoodapuoleTal WETENEITA yia T META TNV AnoKTnon
METABOAN Tou pePIdiou Tou PEAOUC TNG Kolvonpagiag oTa kabapd nepIouciaka OToIXEd TNG anod Koivou eAeyXOUEVNG
OIKOVOUIKNAG OVTOTNTAG. Ta anoTeAECATA TOU JEAOUG TNG koivonpa&iac nepIAaBavouy To Hepidio Tou aTa KEPDN Kal
TIG {NMiEG TNG ano koivoU eAeyXOHEVNG OIKOVOUIKNG OVTOTNTAG,

4.6.9.4 NOINEG €TAIpiES

3TIC AoINEG eTalpieg nepidapBaveral n a&ia peToxwv nou dev dianpaydaTelovTal O XPNUATIOTNPIAKEG ayopEG WE
NocooTO HIKPOTEPO ToU 20%. ZTIG €TAIPIEG AUTEC dev aOKeiTal onolodnnoTe EAeyxog and Tov 'Opido. SUPpwva He
TIC apxéG Twv A.A.M. 32 kai 39, ol ev Aoyw €nevdUOEIC U@AavICovTal OTIG OIKOVOMIKEG KATAOTACEIG OTO KOOTOG
KTNONG TOUG MEIWHEVEC PE TUXOV NPOBAEWEIG anopeiwong TnG agiag Touc.
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4.6.10 ANOGEMATA

Ta anoBépata aneikovifovral ot XapnAoTepn afia PETaEU TOU KOOTOUG KTNOEWC TOUG Kal TnG kabapng
peuaTonolnoiung afiag. H kabapr) peucTonoiroiun aia sivar n unoAoyildPevn TIMA NOANONG, Kéoa oTa nAaioia TngG
ouvNBoUC UNopIKAG dPacTNPIOTNTAG TNG EMNIXEipNoNG, Meiov To unoAoyilOPevo KOOTOG, Mou €ival avaykaio yia va
npayparonoinBei n nwAnon. To kOOTOC Twv anoBeUdTwv NpoadiopileTal Pe TN HEB0dO Tou oTaBUIKOU HETOU OPOU
Kal nepiAapPavel TIC danAveG anokTNoNng Twv anoBepatwv kal Ta €dika £€oda ayopdg Toug (METagopikd,
ao@aNoTpa KAM.).  KaTaMnAeg npoBAfweic oxnuartidovral yia anaflwpéva, axpnoTa Kal anoBéparta pe noAl
XAuNAR KUKAoQoOpIakn TaxuTtnTd. Ol PEIOOEIC TNE a&iag Twv anoBeudaTtwy oTnv kabapr peuaTonoinaiun agia kai ol
Aoinég {nuIEC and anoBEuaTa KaTaxwpouvTal oTNV KAaTAoTAon anoTEASOUATWY KaTd Tnv Nepiodo nou eugavidovral.

4.6.11 EMNOPIKEZ KAI AOINEZ ANAITHZEIZ

O1 Aoyapiaopoi neAaTav kataxwpoUvTal Kal napouaialovTal oTnv AoyloTIkn Toug a&ia (a&ia TipoAoyiou), META ano
NPoBAEYEIG yia TUXOV [N €lonpakTéa noad. MpopAswn yia emo@aleic nehateg (bad debt provision) oxnuarieral
oTav unapxel kivduvog yia Tnv n ionpagn oAOkANPou 1| HEPOUG ToU OPeINOHEVOU NoooU.

H eUAoyn a&ia Twv UNopIK@V Kai AoINWV anaiTrioewy Npoaoeyyidel Tnv AoyioTikr agia.

O! gUNopIKEG Kal AOINEC anaIThOEIC TOOO TNG €TaipiaG 600 kal Tou OWIAOU, €KTOC AUTWV YIQ TIG OMOIEG EXEl
oxnuarioTei NpoRAewn, OewpoUvVTal OAEG E10NPASIHEG.

4.6.12 TAMEIAKA AIAGEZIMA KAI IZ0AYNAMA TAMEIAKQN AIAGEZIMOQN

Ta Tapeiaka diabéoipa kai 10odUvapa Tapeiakav dlabeoipwv anotedolvral and PETPNTA kal BpaxunpoBecpeg
KATaBECEIG e apyIKn JIAPKEIQ PIKPOTEPN TWV TPIWV (3) HNV®V.

4.6.13 AnNOGEMATIKA ETAIPIAZ

H eTaipia ival unoxpewpévn ocUpgwva e Tnv EAnvikr NopoBeoia Mepi Avavipwv ETaipiov N.2190/1920 apbpa
44 kal 45 va peTa@épel To 5% Twv €THOIWV KABApwv KEPdWV TNG O TakTIKO AnoBepaTikd HEXPIC OTou Ta
OUCOWPEUPEVA anoBepaTika va ioolvtal Ye To 1/3 Tou kataBAnuévou (koivou) HETOXIKOU KepaAaiou. AUTO To
anoBepaTikd Oev Wnopei va dlavepnBei oToug HETOXOUG TNG €TaIpiag aAd pnopei va xpnaoiponoinBei yia kaluyn
NV PETA anod anogacn TnG TakTIKNG MEVIKAG SUVEAEUONG TWV METOXWV TNG ETaIpiac. Ta agopohoynTa
anoBepaTika kai Ta €IBIKWG PopoAoyndEVTa anoBepaTika oxnKaTi(ovTal cUPe®VA HE TIG JIATAEEIG TNG POPOAOYIKNG
vopoBeaiac and agopoAoynTa f €18IKwG popoloynBevta €0oda kal KEPDN. Ta ev AOyw anoBepaTika Pnopouv va
kepahaionoinBoulv 1 va diaveunBouv pe ano@aon TnG TakTIKNAG FeEVIKAG SUVEAEUONG TWV PETOXWV, apoU AnpBouv
unown ol NEPIOPICHOI MOU WMopei va 1oXUouV KABe popd.

4.6.14 METOXE:

O1 YeTOXEC TNG €TaIpiac Exouv eloaxBei aTnv napdAAnAn ayopd Tou Xpnuariotnpiou Agiov ABnvav Tnv 29-9-2000.
O1 PeTOXEC TNG €Talpiag €ival KOIVEG ovodaoTikéG. Me Tnv anod 30.06.2010 anogacn Tng TakTikng FENIKHZ
SYNEAEYZHZ Twv UETOXWV TO PETOXIKO KEPAAIo, HEIWONKE KAt diakdaleg XINAdeG eupw (200.000,00€), e
peiwaon Tou ouvoAikoU apiBuol Twv PETOXWY AGYw akUpwong Treviakooiwv XIAiddwyv (500.000) 16iwv
METOXWV (KATAPYNOT TOU TTPOYPANPOTOG DIKAIWHATWY TTPOAipEONG).

'ETOI TO PETOXIKO KEQAAQIO TNG ETAIPEIAG avEPXETAl O OEKA EKATOMHUPIA TPIAKOCIEG TPIAvTa XINAOEG TETPAKOOTIA
oapdvTa okTw Eupw (10.330.448,00€) kai diaipeital o€ €ikool NEVTE €KATOPHUPIA OKTAKOOIEG €ikoal €&l XINIADEG
€KATOV €ikoal (25.826.120) KOIVEC OVOUAOTIKEG WETA WRPOU HETOXEG OVOUAOTIKNG agiag 0,40 Eupw n kabe pia,
0AoOXEPWC KATABERANMEVO.

Ald ano®acewg TG auTng TakTikng MNENIKHE SYNEAEYZHZ Twv JETOXWV aUuEAONKE n OvOUAaTIKN a&id TwV JETOXWV
TG eTaipeiag ano 0,40 Eupw oe 1,60 Eupw n kabepia pe peiwon Tou ouvolikoU apiBuol Twv PETOXWV ano €ikoal
NEVTE €KATOMMUPIA OKTAKOOIEG €ikool €81 XINIAOEG ekaTdv eikoal (25.826.120) KOIVEG OVOUACTIKEG META WhRQOU
METOXEC O £E1 eKATOMMUPIA TETPAKOOIEG NEVAVTA £E1 XINAOEG NEVTAKOOTIEG TPIAGvTa (6.456.530) KOIVEC OVOUAOTIKEG
META WrQOU UETOXEG,

'ETOI TO METOXIKO KEPAAAIO TNG ETAIPEIAC AVEPXETAI OE AVEPXETAI OE DEKA EKATOMHUPIA TPIAKOOIEG TPIAvTa XINASES
TETPAKOOIa oapavTa okTw Eupw (10.330.448,00€) kai diaipeiTal €€ ekaTOPUUPIA TETPAKOTIEG NEVAVTA €&l XINIADEG
NEVTAKOOIEC TPIGvTa (6.456.530) KOIVEC OVOLACTIKEG META WNPOU WETOXEC OVOUAOTIKNG a&iac 1,60 Eupw n kabe
uia, oAooxepwg kaTaBeBANUEVO.

4.6.15 ANArnerizH Ez0AQN KAI EE0AQN

‘Egoda: Ta €0o0da nepiAapBavouy TIG NWANCEIC ayabwv kal napoxng unnpeciwv, kabapa ano ®o6po MpooTIBEPEVNG
Agiac, eknTWOEIC Kal ENIOTPOPEG. Ta £€00da anod TeEXVIKA €pya avayvwpilovral oTa anoTeAéopaTta Tng nepiddou,
avahoya e To OTAdI0 OAOKANPWONG TNG CUMPBATIKNG dpacTnpidTNTag KATd Tnv nuepopnvia KatapTiong Twv
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OIKOVOMIKOV KATAOTACEWV. ENOpévwe To KOOTOG TWV £PYwV MOU EXEl HEV eKTEAEOTEl, aA\G dev €xel TiohoynOei
avTioTolxa oTov MEAATN, KATaXWwpEiTal OTNV KaTaoTaon anoTeAeoUATwv nepiodou padi Ye To avahoyolv CUBATIKO
€0000. Ta dieTaipika £00da Wéoa aTov ‘OpiIAo anaAsipovTal nANpwc. TOKoI €I0NpakTéol NepIAAPBAvovTal aTo
Aoyapiaopo anoTeAECUATWY PE BACN TO NOGO TOKWV MOU AVTIOTOIXEI OTNV UNO €EETAON NEPINDO.

'E€0da: Ta £Eoda avayvwpilovral oTa anoteAéopaTa ag dedouleupevn Baaon. O NANPwWHEG Nou NpaydaTonolouvTal
yia ASITOUPYIKEG IOBWOEIC YeTapépovTal oTnv KaTtaotaon Aoyapiaopou AnoTeAEOPATwV wG €€00a, KATA TO XPOVO
XPNOEWC TOU MIgBiou.

4.6.16 T[POBAEWEIZ

H avayvopion Twv npoBAéyewv Yivetal, oUU@wva Pe TIC anaimoelig Tou AAM 37, otav o ‘OdIAoG pnopei va
dlapoppwaoel [ia a&onioTn ekTiynon yia pia €0Aoyn VOMIKN 1) CUMBATIKN UMNOXPEWaon, MoU eU@avieTal wg
anoTéAeopa nponyoUHEVWY YEYOVOTWV Kal undpxel mbavotnta va anairnBei pia €kpory NOPwV MPOKEIYEVOU
TaktonoinBei n unoxpéwaon autr. O ‘OuiAog dnuioupyei NPOBAewn yia enaxbeic ocupBaceic 6Tav n avapevouevn
w@EAeia nou Ba npokUWEl ano TIG GUKBACEIG AUTEC, ival MIKPOTEPN and Ta avand@eukTa ££08a CUMHOPPWONG NPOG
TIC oUMBaTIKEG unoxpewaelg. O1 npoPAEwelg avadiapBpwaong nepidapBavouv noiveg and npdwpn ANEn HIoBmoEwY
Kal NANpwuES anolnuInocwv pyalopévmv AOyw €5000U and TNV UNNPECIa Kal KaTaxwpouvTdl aTnv nepiodo eKeivn
nou dnuioupyeital yia Tov 'OPIAO VOMIKR 1 OUMBATIKN JE0MEUON TNG TAKTOMOINONG TNG NANPWHNG.  Adndaveg
OUVOEONEVEG HE TIC ouvnBelg dpacTnpIOTNTEG Tou Opidou Ot eyypdgovtal wG NpoPAEwelc. O PakponpOBeopEeg
NPOBAEYEIG HIAC CUYKEKPIPEVNG UNOXPEWONG NPoadlopilovTal Pe TNV NPosEOPANCH TWV AVAUEVOUEVWY HEAOVTIKWV
TAMIAKWV POV NMouU apopolV TNV UNOXPEWGT, XOVTAc AdBEl unown Toug oXeTIKOUG KIVOUVOUG,.

4.6.17 XPHMATOOIKONOMIKA MEzA

XpNHAaTooIKOVOHIKG HETA anoTIHMMEVA oTNV eUAoyn adia

Ol XPNUATOOIKOVOUIKEG ANAITROEIG KAl Ol XPNHATOOIKOVOUIKEG UMOXPEWOEIG OTOV I00AOYIONO nepiAapBdavouv Ta
OlaBgoida, Ta Xpedypadd, TIC AOIMEG AMAITAOEIG, TIC OUMHPETOXEC, TIC BPAXUNPOBECHEG Kal HAKPOMNPOBEOUEG
UNoXPEWOEeIC. Ta XPNMATOOIKOVOUIKA PECA MapoucialovTal w¢ andiTrioelg, UNOXPEWOEIG 1| OTOoIXEia TNG kabaprg
B€0ewg, PAcel TNG ouciag Kal TOU MEPIEXOUEVOU TWV OXETIKWV CUMBACEWV ano TIC onoieg anoppéouv. Tokol,
Mepiopata, képdn f {nuiec nMou npokUMTOUV and Ta XPNUATOOIKOVOUIKG MpoidvTa mnou Yapaktnpilovral g
anaitnoeiq r} UNoXPEWOoeIC, AoyioTikonoloUvTal wg £00da ) €€0da avTioToixa.

O 'OpiINog Bewpei OTI oI afiec OTIC OMoieC Ta XPNHUATOOIKOVOMIKA MNEPIOUCIAKA OTOIXEId Kal XPNHATOOIKOVOUIKEG
UMOXPEWOEIC EXOUV aVayVWPIOTEl OTIC OIKOVOUIKEG KATACTACEIC OeV DIAPEPOUV OUTIWDWG TWV EUAOYWV a&ImV

MapdayovTeg XpNHATOOIKOVOUIKOU KIVEUVOU

O 'OpINOC €KTIBETAl 0 OIAPOPOUC XPNMATOOIKOVOMIKOUG KIVOUVOUG OCUMMEPIAAUBAVOUEVGV TwV anpoBAEnTwv
OIOKUPAVOEWY OUVAANAYHATIKWV I0OTIMI®MV Kal €MITOKIWV, KIVOUVWV ayopdc, MIOTWTIKWV KIVOUVWV Kal KIVOUVWY
pEUCTOTNTAG. To GUVOAIKO NpOypapua diaxeipiong kivdUvou Tou OPIAoU Exel OTOXO va eAaxIoTonoInoel TIG MBAveg
OUOHEVEIG ENINTWOEIC AUTWV TWV JIAKUPAVOEWY OTN XPNHATOOIKOVORIKT anodoan Tou Opilou.

Ta XpnUATOOIKOVOMIKG MpoiovTa mnou Xpnoidonoliei o ‘OWIAo¢ anoTeAoUvTal Kupiwg and kaTtabeoelc os Tpanelec,
ouvalayeg og EEvo VOUIONA OE TPEXOUTEG TIMEG I} NPOBECUIAKA GUKBOAAIQ HEANOVTIKAC EKNANPWONG, TPANEKOUG
Aoyapiacpoug ungpavainyng, AoyapiacpoUg EI0MnpakTEOUG Kal NANPWTEOUG,

> ZuvaAAaypaTIKOG Kivduvog

H £kBeon Tou Opilou og guvalAaydaTIKoUG KIVOUVOUG MPOEPXETAlI KUPIG and uUndpyouoeS I NPOCOOKWHUEVES
TAMIOKEG POEC O EEVO VOMIOHA (E10aYWYEC — €EAYWYEG).  Z€ MEPINTWON ouvalaydaTikoU KIvOUVOU Mou anoppEel
and PEANOVTIKEG EUMOPIKEG GUVAANQYEG KAl avayvVwpIOUEVA OTOIXEI evepynTIKOU Kal NadnTikou, 6Tav napatibevTal
0€ VOMIOHA nou Siapepel and To AEITOUPYIKO VOUIOHA TNG ovToTNTag, 0 'OIAoG Xpnaiyonolei cUPBOAaIa HEANOVTIKNAG
ekNANpwong epooov anaireital. O ‘OJINog  dev £xel ONUAVTIKA OTOIXEia evepynTiIkoU kal naénTikoU o€ VOUIoUd
OlapopeTikd anod To Eupw kal w¢ ek ToUTOU dev UPIOTATAl OUCIACTIKOG GUVAANAYHATIKOG KiVOUVOG OXETIKA WE TA
oToixeia auta. O KUPIOTEPOC OYKOG UVAANaywv TNG €Taipiac pag os &vo vopiopa apopd os doAapia H.M.A kai
Aipeg AyyAiac.

> Kivduvog TIH®V
O 'OpIhoG dev €xel TNV KaAToxn Tou dlanpaypaTeloiua Xpeoypa®a Kal CUVEN®G Jev eKTIBETal O KivOUvVo WETABOANG
TWV XPNHATIOTNPIOKWV TIMMV XPEOYPAPWY. ZUVEN®MG O KivOUVOC, Mou MPOKUNTEl anod TIG METABOAEC TWV TIHOV

34



SPACE HELLAS A.E &y
EZapnviaia Oikovopikn 'EkBeon /% uSsP Aqu

(nepi6dou 1" Iavouapiou £wg 30™ Iouviou 2010)

More than Technology

aQuTOV TV PECWV €ival avinapktoG. O ‘OMIAOG eKTIBETAI KUPIWG O€ PETABOAEG TNG afiag TV EPNOPEUPATWY MoU
npopnBeleTal Kal wG ek ToUTOU NpocapuoleTal avaloya n NOAITIKA anoBeUaTwy Kal n EUnopikn TNG noNmikn. la
TNV AVTILETONION TOU KIVOUVOU TG anagiwong Twv anoBepdaTtwy Tou o ‘OpIAog epappolel Jia opBoloyikn dlaxeipion
Kail d10iknon auTwv, nou NPodBAEnsl oTnv ano@uyr dIAKPATNONG AnoBeUATwWV Peyalou UYouc. Ze oxéon KeE Tov
Tgpo TNnG etaipiag To UWog Twv anoBepdtwv esival 1BlaiTepa XaunAd kar autd Bonba otnv ano@uyn Kivduvou
ana&iwong Twv kabwg o XpOVOG Napapovng aTnv anodnkn ival EAaxIoToc.

> Kivduvog emiTokiou

Ta AeIToupyika KEPDN Kal TAUEIAKEG poéG Tou OpiAou ennpedlovTal JEPIKWE and YETABOAEC OTIC TIHEG TWV EMITOKIWV.
O kivduvog HETABOANG Twv €MITOKiWV OTa pev daveld We PETABANTO €MITOKIO €kBETOUV Tov ‘OMIANO Of KivOuvo
TAUEIOKWY PonV, €V OTa OAvela pe oTabepd eMITOKIO Tov ekBETOUV Og kivduvo peTaBoAng Tng elhoyng agiag. O
'OMINOG dev €XEl OTO €vePYNTIKO TOU ONMavTikG €vroka aToixeia, NoAITikr Tou Jg, eival va diatnpnoel To gUvoho
oXedOV Tou davelophoU O€ NpoidvTa KUPAIVOPEVOU eniTokiou. O KivOuvog HETABOANG TwV EMITOKIWV MOU NPOEPXETAl
ano pakponpoBeopa davela dev ival 1IDIAITEPA ONUAVTIKOG AOYW TOU €AEyXOHEVOU UWoug Twv daveinv Kal TngG
NTWONG TWV ENITOKiWV, N ornoia dev ouvodeUeTal anod avTioToixn av&non (spread) Aoyw uwnAr NIGTOANNTIKN B€0NG
Tou Opilou.

> MoTWTIKOG Kiviuvog

O 'Opihog dev avTIPETwWNIZEl ONUAvTIKOUG MOTWTIKOUG KIVOUVoUG. Ol anaitioeig anod NeAATEG NPOEPXOVTAl KUPIWG
anod pia Peydhn, eupeia nehateiakn Baon. O TPAne(KOG TOPEAC KABWG Kal TO eAANVIKO dnuoaio anoTeAolv Tnv
MeydAn nmAciownoia Twv anarmoswv Tng €Taipiac. EMnNpooBeTa, n XpnHATOOIKOVOMIKR KATACTACN TwV NEAATQV
napakoAouBeiTal diapkm¢ Kal enavanpoadiopileTal avaloya We TIC VEEG CUVBNKEG.  Ta NMICTWTIKA OpIa TwV NEAAT®Y
kaBopilovTal Bacel eowTepIKWV N €EWTEPIKWV aglohoynoewv napakohouBolvTal kal enavakabopilovTal O TAKTA
Xpovikd diaoTnuaTa, cUPgwva navra Pe Ta Opla Kal Toug Kavoveg nou &xel kaBopioel n Aloiknon. [a dIkoug
NIOTWTIKOUG KIVOUVOUG YivovTal npoBAEWeIC yia {NMUIEC and ana&imon. 2To TENOG TOU £TOUC EKTIHOUME OTI Ol
NPOBAEWEIG EMOPAA@V anaITAoEwV KAAUNTOUV TOUG MICTWTIKOUG KIVOUVOUG auTr Tn XPovikn nepiodo. Ma tnv
ehayioTonoinon ToU MICTWTIKOU KIvOUvou oTa Aigbéoiga kai Tapeiakd 10odUvapa o ‘OgIlo¢ oTo  nAdiolo
EYKEKPIYEVWV MONITIK®V anod To AloiknTikd ZupBoUAio, BETel Opia oTo Nocgd nou Ba ekTiBeTal. Eniong 6oov agopda
Ta npoiovra kataBéoswv, o 'OMINOG, OUVAAAACOETal HOVO ME avayvwpiopéva XpnUATOnoTWTIKG 1dpUuaTa
noToAnnTIKNAG SiaBabpiong.

> Kivduvog peuoToTnTag

O 'Oupihog emdIWKEl anoTeEAEOMATIKR Olayeipion Tou KIvOUVOU PEUCTOTNTAG MPpWTAPXIKA HECW TNG €e€icwong
NIOTOJOTIKAG Kal MOTOANNTIKNG NEPIODOU KAl OEUTEPOYEVAG HEOW TNG OIABEONG ENApPKWV dIABeCidwy, (TAMIGKWV Kal
Tpaneikwv), Kabw¢ eniong Péow €£ao@ANONG duvaToTNTAG APEONG TPANEQKACG XPNHAToddTNONG O MEPINTWON
anpoBAenTng avaykng. H ouvexng napakoAolBnaon Tou npolnoAoyiopoU kai n aueon avTidpaon oTIG SIAKUUAVOEIG
npoBAewnC kal anoloyiopoU EMITUYXAVEl €ykaipa Tnv €€l00ppONNON TAUEIOKWY €I0POWV Kal ekpowv. Ol
UnNoxpewaoeIC Tou OpiAou gival anaitnTéG evrog €81 VAV Kal KAAUNTOVTAI €T PHECW TWV EIONPAEEWV and EUMNOPIKES
anaitnaoeig €iTe XpNoIKMONoIOVTAG Ta Opia TPANE(KWV XPNHATODOTHOEWV.

> Alayeipion kepaAaiou
O npwTapxikog oToxog TngG diaxeipiong ke@aAaiou Tou Opilou eival va e€ao@alioTel n diaThENoN TNG UYNANC
MOTOANNTIKAG Tou JIaBABUIoNG Kal Twv UYIOV JEIKTWV KEPaAaiou, WOTE va pnopolv va unooTtnpilovral kai va
€neKTeivovTal ol dpacTnpPIoTNTEC Tou Opidou. H noAmikry Tou OpiAou €ival va diaTnpriosl TOUG OTOXOUG HOXAEUONG
oUpQmva Pe £va npo®ih uwnhou enINEdOU PEPEYYUOTNTAC,

4.6.18 AANEIA

To kdoTog davelopoUl avayvwpileTal wg £60do Tnv nepiodo nou npayuartonoleital cUM@wva Pe To AAM 23 «KoaoTog
AaveioyoU». Ta ddvela apyikd avayvwpilovral aTo KOGTOC nou €ival n ebAoyn a&ia Tou daveiou nou AapBaveral,
MeElwPéVo PE Ta €E00a €kOOONG nou OXeTi(ovTal Pe To daveloyd. METa Tnv apxikn avayvapion, anoTijovTal oTo
avanooBeaTo KOOTOG e TN HEBODO TOU NPaydaTikoU ENITOKIOU.

4.6.19 T[APOXEZ ZTO NPOZQMIKO

TpEXOUOEG NApoxEG : O TPEXOUTEC NAPOXEG NPOG Toug epyalopévoug (KTOC anod napoxeg ANENG TNG €pyaciakng
OX€0NG) Ot XpNAua kal ot €ido¢ avayvwpilovral w¢ €000 OTnV Xpnon nou kataBalhovTal. e nepinTwon
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ave€OpANTOU NogoU, KaTa TNV NUEPOMNVia oUVTA&NG TWV OIKOVOUIKWV KATAOTACEWY, TO NOCO QUTO KATAXWPEITAl
WG UNOXPEWON, VW OTNV NEPINTWON MOU TO NModd TO onoio kataBAnBnke unepPaivel To NOGO TwWV NAPOXWV, O
‘OpINo¢ avayvwpilel To unepBAlov Nocd WG GTOIXEID ToU evepynTIKoU (MPonAnpwBev £€000) PHOVO KATd €KTAon nou
N nponAnpwpr Ba odnynoel o€ Peiwan HEANOVTIKWV NANPWHWV 1| € ENIOTPOPH.

Mapoxég pera TV £§080 anod Tnv unnpeoia : O NapoxEC PeTd Tnv €000 and Tnv unnpecia NepIAaPBavouy,
TOOO NPOYPAUMATA KABOPIOHEVWVY EI0POPWY OGO Kal NPoypauuaTa kabopiopevav napoxwv (defined benefit plan).

Mpoypappa KaBopICHEVWV EICPOPWV : Me BAon To NPOYpappa KaBopIoUEVWV EICPOPWY N UMNOXPEWCH TOU
Opilou (VopIkn) neplopileTal oTo Nocd nou €xel kaBopIoTel va €I0PEPEl OTOV Poped (AoPAAIOTIKO TAMEIO) nou
dlaxelpileTal TIG €IOQOPEC Kal Xopnyel TIGC NApoxéG (OUVTAEEIG, 1aTPOQPAPUAKEUTIKN nepiBaiyn, kTA). To
OeOOUAEUPEVO KOOTOG TWV MPOYPAUHATWV KABOPIOUEVWY EICPOPWV KATAXWPEITAl WG £60d0 OTNV nepiodo nou
agpopa.

Mpoypappa kabopiopévav napoxwv (defined benefit plan) : To npoypappa kaBopIoPEVWY NAPOXWV ToU
OupiAou apopd oTn VOUIKI) TOU UNOXPEWON Yid KaTaBoAn oTo NPocwnikd epanag anolnpinwong KaTa Tnv nUepounvia
€€0dou kaBe epyalopévou and Tnv unnpeoia. H unoxpéwaon Mou KaTaxwpeital aTov I00AoyIoHO unoloyileTal pe
Baon To avapevopevo MPoG KaTaBoAr) DedOUAEUMEVO OiKaiwpa Tou kdaBe epyaldpevou, NPosEoPAnuévo oTnv
napouoa aia Tou, o€ aXEON KE TN XPOVIKN OTIYUI NMOU avapeveTal va kaTaBAnBei n napoxn autr. H déopeuon Tng
kaBopiopévng napoxng unoloyileTal €Tnoiw¢ and ave€dptnTo avahoyioTrn HE Tnv Xprnon Tng Hebodou TG
npoBeRANKEVNG NICTWTIKNAG povadag (projected unit credit method). Ma Tnv npoego®Anon Tng Xpnolonoleital To
EMTOKIO TWV HAKPONPOBEOUWV OHoAOYwV Tou EAANVIKoU Anuoadiou. O 'OpIAog avayvmpios To unepBAl\ov PETAEU
Tou 10% TNnG napouoag a&iac dEouEUoNG KaBopIoPEVWY Napoxwv Kal Tou 10% TnG npayuaTikng agiac onoloudnnoTe
NEPIOUTIAKOU OTOIXEIOU TOU NPOypAPuaTog OIaipoUUEVO HE TO aVAUEVOUEVO HECO OPO TNG UMOAEINOMEVNG
€pyaciakng {wng Twv anacXoAoUHEVWY NOU CUMHETEXOUV OE QUTO TO MPOYPAMHA KATA TNV nuepounvia PeTapaong
Kal okonelel va akohouBnael Tnyv idia NoAITIKN avayvwpiong autav (corridor approach).

4.6.20 MizeQsEI:

MIoOWOEIG OTIC onoieg, oualacTikd OAol ol KivOuvol Kal oI WQEAEIEG TNG 18lokTnoiag diaTnpolvTtal anod Toug
EKHIOBWTEG TaEIvopoUVTal WG ASITOUPYIKEG MICBWOEIC. OI AoINéC HIOBWOEIC KATATAOoOVTAl WG XPNHATOJOTIKEG
MIoBwOoeIG. NMANPWHEG MICBWUATWY BACEI ASITOUPYIKWV HICBMOEWV KaTaxwpouvTal aTa €£0da pe Baon Tnv oTadepn
MEBODO kaTa Tnv dIApKEId TNG HioBwaong. MePIOUCIAKA OTOIXEIa MoU KaTeExovTal BAoeEl XpnUaTodOTIKWV HICOWMOEWY
KaTaxwpoUvTal WG NEPIOUTIAKA OTOIXEIa TNG £TaIpiag anoTIHWMEVA, KaTa Tnv cuvayn Tng Miobwaong, aTnv eUAoyn
afia Toug n €@OcoV eival HIKPOTEPN OTnV nNapolod afia Twv eAAXIOTWV NANPWTEWV HMICOWHATWY. H OXETIKN
UMOXPEWON OTOV €KMIOOWTN KATAXWPEITAI OTOV IOOAOYIOMO WG UMOXpEwon and XpnuatodoTikn MioBwon. Ol
MIOBWTEC NANPWHEG WepifovTal O XPnUATOOIKOVOUIKO €E000 Kal O KATABOAN UNOXPEWONG KE TPOMO Mou va Jivel
oTaBepO ENITOKIO OTO €KAGTOTE UMOAOINO TNG UMOXPEWONG. TO XPNHATOOIKOVOUIKO €E000 KaTaxwpeital ota £€oda
€av OXeTileTal APEOA HE MEPIOUCIAKO OToIXeio. EIoNpd&eic nou npokUNTOuv and  ASITOUPYIKEG MIOBWOEIG
KaTaxwpoUvTal w¢ £00da We Baocn Tnv oTabepn PéBodo kata Tnv didpkela TG MioBwonc. Ta nood nou ogeilovTal
and HIoBwTEG BAcel XpnUATODOTIKWV MICBWOEWV KaTaxwpoUvTal WG anaitnoeil Ye Nodod igo pe Tnv kadapr
enévduan otnv HicBwon. Ta oxeTikd €00da KaTaxwpoUvTal 0Ta anoTeAéoaTa e Tpono nou va divel Yia oTadepr),
dlaxpovika, anodoon £ni TNG ekAoTOTE aveEOMANTNG KaBaprc eNEvOUONG TNG ETAIPIAC.

4.6.21 ®oro:z EI1z0AHMATOZ & ANABAAAOMENH ®OPOAOIIA

O @bOpoG €I000NUATOC AMOTEAEITAI aANd TOUG TPEXOVTEC (POPOUC, TOUG avaBalopevouc @opoucg, dnAadh TIG
(POPONOYIKEG €MIBAPUVOEIC N EAAPPUVOEIC NMOU OXETI(OVTAl JE TA OIKOVOMIKA OQEAN MOU NMPOKUMTOUV OTNnv Nepiodo
al\a €xouv ndn kataloyioTei 1 6a katahoyloToUV anod TIG POPONOYIKEG ApXEC O OIAPOPETIKEG NEPIOSOUG, Kal TIG
NPOBAEYEIG yia NPOOBETOUC POPOUC MOU EVOEXETAI VA NPOKUWOUV OE EAEYXO and TIC POPOAOYIKEG apxéG. O @Opog
€1000NPATOG avayvwpileTal oTnV KaTdoTaon GUVONIK®V €00dwV TNG NePIODOU, TOOO €KEIVOC NoU apopd ouvallayEg
nou kataxwpnenkav ancubeiac oTa idla kepalaia 000 Kal eKeivog Nou agopd oTa anoTeAéoparta Tng nepiodou. O
TPEXWV (POPOG €1000NUATOC APOPd ToV POPO  EMi TWV (POPOAOYNTEWV KEPSWV TWV ETAIPIOV MOU NepIAapBavovTal
oTNV €voroinan, 6nwe avapopPwdnKav cUPE®WVA HE TIC AnaITNOEIG TV POPOAOYIK®MV VOUWVY, Kal UNOAOYIOTNKE e
Baon Toug 10XUOVTEC POPOAOYIKOUG OUVTEAEOTEG TWV XWPWV MOU dpacTnplonolouvTal ol €TAIpiEG ToU opidou. O
avaBal\opevog pOpog €100dNPaToC unohoyileTal xpnoidonolwvTag Tnv HEBODO TNG UNOXPEWONG, O OAEG TIG
NPOCWPIVEG DIAMOPEG, KATA TNV NUEPOUNVIa Tou 1coAoyiopoU, HETAEU TNG POPOAOYIKNG BACNG kal TNG AOYIOTIKNAG
a&iag TV NEPIOUCIAK®Y OTOIXEIWV Kal UNOXPEWOoewv. Ol avapeEVOUEVEG POPOAOYIKEC ENINTWOEIC And TIC MPOCWPIVEC
(POPONOYIKEG OIaPOPEG NPoadiopilovTal Kal epgavifovral eite w¢ avaBarOPeVeS (POPOAOYIKEG UMNOXPEMOEIC, EITE WG
avapaiopevec anarrnoeig. O avaBal\opevog @opog NpoadiopileTal e BACH TOUG (POPOAOYIKOUG GUVTEAECTEG NoU
Io0XUOUV KaTd Tnv nuepopnvia Tou 1coAoyiopol. Or avaBaMOUEVEC POPOAOYIKEG ANAITHOEIG KATaXwpoUVTal yia OAEG
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TIC (POPOAOYIKA EKNECTEEC NPOCWPIVEC DIAPOPEC KAl TIG UETAPEPOUEVEG (POPONOYIKEC (NMIEC KATA TNV €KTACHN Mou
niBavoloyeital 0TI 6a unapyxouv JEANOVTIKA popoAoynTéa KEPDN EvavTl TWV OMOIWV N EKNECTE NPOCWPIVI dlaPopd
evdéxeTal va a&ionoinBei. H AoyioTikiy agia Twv avaBal\opeEVwY POPOAOYIKWV anaiThoswy avabewpeital oe Kabe
NUEPOUNVia 100AoyIoPoU Kal PelwveTal aTo Babud nou dev niBavoloyeital 0TI Ba undp&ouv popohoynTea KEPON
£vavTl TWV ONoiwv va Xpnoidonoindei BEPOG 1) To CUVOAO TwV avaBaAAOUEVWY (POPOAOYIKWV ANaITHOEWY.

4.6.22 ZYNAAAATEZ E ZENA NOMIZMATA

Ta OTOIXEId TWV OIKOVOUIKWV KATAOTAOEWV TWV €TAIPIOV Tou Opilou emipeTpwvTal BACEl TOU VOMUIOPATOG Tou
NPWTEUOVTOC OIKOVOUIKOU MNePIBAANOVTOC, oTo onoio Asiroupyei 0 ‘OPIAOG (AsIToupyikd VOpIopa). Oi EVONOINUEVEG
OIKOVOMIKEG KaTaoTAoeIg napouaialovtal o Eupw, nou €ival To ASITOUpYIKO VOUICOKA Kal TO VOMIoWA napouaiacng
NG MNTPIKNAG ETaipiac kai 0Awv Twv BuyaTtpikwv TnG. KEPON kal ouvalaypaTikéG dIaPopEG Ol OMnoieg NPoKUNTOUV
ano Tnv ekkaddapion TETOIWV CUVAANAY®V KaTa TV dIAPKEIA TNG NEPIOdOU Kal ano TNV HMETATPONI TWV VOUIOHATIKWY
oToIXEiwv Mou ekppalovtal o &vo VOMIOPA HE TIG I0XUOUCEG IOOTIYIEG KATA TNV NUEPOMNVIA TWV OIKOVOMIKWV
KaTaoTaoewv, kataxwpouvtal otnv Kataotaon AoyapiacpyoU ANOTEAECHATWY.
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4.7 ZHMEIQZEIZ TQN EAIAMEZQN OIKONOMIKQN KATAZTAZEQN

4.7.1 OIKONOMIKEZ MAHPO®OPIEE KATA TOMEA

QG €nIXEIPNUATIKOG TopEAG opileTal KABe dlakekpiuévo TUNUA Tou Opidou kai Tng ETaipiag To onoio diaBétel ayaba
Kal unnpeoieg, Ta onoia UNOKeIvTal Of OIAPOPETIKOUG KIVOUVOUG Kal anodOCelG and ekeiva AMwV TOHEWV.
Mewypa@ikdC ToHEAG €ival €va OlakekpIpévo TURMA Tou Opidou kal Tng ETaipiag To onoio diaBéTel ayabd kai
UNNPECIEG JEOA O £va OUYKEKPIPEVO OIKOVOMIKO NEPIBANNOV TO OMoio UMOKEIVTAl O dIaPOpPETIKOUC KIVOUVOUG Kal
anoddoeiG and ekeiva TOPEWV MOU AEITOUPYOUV O GAAG OIKOVOUIKG nepiBaMovta. O ‘Oupidog kai n ETaipia
napakoAouBoUv kal Napouaialouv ToUG TOHEIC e BAon Ta NWACUHEVA NPOIdVTA Kal TIC NAPEXOUEVEG UNNPETIEG.

a MpwTel®V TUNOG NANnpoPopnonG — Emxeipnuartikoi Topeig
O 'OpIAog dpacTnpionolgiTal KUpiwg oToug KATwBI TopEiG:
o  Texvohoyikég Aloeig & unnpeoieg (Value Added Solutions)
o 2UvBeta Epya (Integration),
o AikTUO PETAN®ANONG KIVNTAG ThAEPwViaG.
H kaTavour Twv evonoinUEVWVY anoTEAEOPATWY XPNOoNG ava TOMEA EMIXEIPNUATIKAG dpacTneIoTNTAG avaAUETal WG

€gng:
‘Ouihog
Texvoloyikég AUoEIG & . o AikTuo peTan®@Anong .
] ZuvBeTa £pya . . Zuvola
UNNPECIEG KIVNTAG TNAEQWviag
30/6 30/6 30/6 30/6
T T T
3 3 3
nood ek@pacpéva ot YiA. € 2010 2009 2 2010 2009 a3 2010 2009 Qs 2010 2009
m m m
= = =
MNwAnoeig 19.528 15.050 29,75 1.330 8.896 -85,05 1.270 950 33,68 22,128 24.896
MikTa anoteAéopara 5.209 4.595 13,36 350 2.695 -87,01 550 290 89,66 6.109 7.577
AnoTeAéopara Mpo Popwv
XpnHAaTodoTIKAV & ENEVOUTIKGOV 1.380 1.200 15 140 1.132 -87,63 72 10 620 1.592 2.342
anoTeAECHATOV & ANOOPECEMV
AnoTteAéoparta Mpo Popwv - - - - - - - - - 271 1.161
Képdn peTA and popoug - - - - - - - - - 95 1.014

O AeguTepelnV TUNOG NANPOPOPNONG — Fewypa@ikoi Topeig
O 'Ouihog dpacTnplonolsiTal oTo PeyaAUTEPO NOCOCTO ToUu OTnV EAAGDA, Xwpa AsiToupyiag Tng pNTPIKNG €Taipiag,
€KTOC ano Tnv BuyaTpikr] eTaipia «SPACE HELLAS CYPRUS LTD», n onoia éxel €dpa otnv KUnpo kai Tn BuyaTpikn
autng «SPACE HELLAS SYSTEM INTEGRATOR S.R.L.» n onoia £xel £€dpa oTnv Poupavia, Ye avanTuGOOUEVEG
dpacTnpIOTNTEG AAAG OXI ONMAVTIKEG OE OXEON ME TNV oAOTNTA Tou Opihou.

4.7.2 “AAAAEz0AA EKMETAAAEYZHE
Mivakag ANMwvV Ecodwv ExpeTaMeuong:

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-

nocé sx@pacyiva ot yih. € 30.06.2010 30.06.2009  30.06.2010  30.06.2009

'Ecoda and Evoikia akiviTwy 84 42 64 42
'Ecoda and Evoikia pny/kou e€onAiopol 32 0 32 0
Enixopnynoeig 14 59 14 59
Aoind ‘EkTakTa & avopyava £0o0da 31 76 31 76
SUVANaYHaTIKEG DIaPOPES 10 45 10 45
‘ExTakTa kepdn 6 3 6 3
ZUvoAo AAwV Ecodwv ExkpeTaAAguong 177 225 157 225

4.7.3 AEITOYPIIKA '‘Ez0AA

Ta 'E€0da AloiknTIKNG AsiToupyiac, Ta 'EEoda Aermoupyiac Epeuvmv & AvanTuéng kai Ta ‘E§oda AidBeong peimbnkav
KaTa 12,35% £vavTi TnG NponyoulevnG Nepiodou anoTéAeopa Tou €E50pBoloyiopol Twv €E0dWV Kal TNG GUVEXOUG
NpPoonabeIag yia GUYKPATNOT TOU ASITOUPYIKOU KOGTOUG XWPIC apvnTIka anoTeAéoHaTa oTnv avanTtugn Tng Taipiac.
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Mivakag AsiToupyikwv EEOdwV :

ENOMOIHMENA ZTOIXEIA g ZTOIXEIA ETAIPIAZ g
01.01- 01.01- %ﬂ 01.01- 01.01- é‘ﬂ

1008 EXPPaoUEVG O YIA. € 30.06.2010  30.06.2009 & 30.06.2010 30.06.2009 &
ApoiBéc kal €500a NPocwnIKOU 3.146 3.590 -12,37 3.146 3.590 -12,37
ApoIBEg kai €60da TpiTwv 206 438 -52,97 188 435 -56,78
MapoxEg TpiTwv 820 813 0,86 820 813 0,86
DOPOI - TEAN 71 95 -25,26 71 95 | -25,26
Alapopa £Eoda 345 393 -12,21 345 393 -12,21
ANOOBECEIC 270 253 6,72 270 253 6,72
MpoBAéyeIg 51 19 168,42 51 19 = 168,42
ZUvoAo AsIToupyiK®OV EE00wV 4.909 5.601 -12,35 4.891 5.598 -12,63

4.7.4 'AAAAE=0AA EKMETAAAEYZHZ

Mivakag AMwV EE03wv EkueTaMeuong:
ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-

nood ek@pacpiva oe XiA. € 30.06.2010 30.06.2009 30.06.2010 30.06.2009
'EkTakTa & avopyava ££0da 32 29 32 29
ZuvaA\ayHaTIKEG dIAPOPES 195 214 195 214
'EE0da €EwdIKACTIKWV JIEUBETACEWY 12 21 12 21
"EE0da NponyoulEVWY XPrHoEWV 0 2 0 2
MpOBAeYn eMNIOPAA®Y anaITioswy 7 21 7 21
"EKTaKTEG INMIEG 1 4 1 4
20voAo AAwV EE0dwvV ExkpeTaAAguong 247 291 247 291

4.7.5 ®oroz EIz0AHMATOZ

O @OPOC 0 0Moiog ENIBAPUVE TNV KATACTACN CUVOAIK®V £00dwV avaAUeTal WG £ENG:

Dopog Eicodnparog

ZHMEIQZEIT

ZToixeia Opilou

Zroixeia ETaipiag

nooa eKppacuéva o€ XIA € 30.06.2010 30.06.2009 30.06.2010 30.06.2009

Tpéxwv POPOG €1003MATOG -9 -86 0 -75
MpoBAEWEIC yia DIAPOPEC POPONOYIKWV EAEYXWV -35 -13 -35 -13
AvaBal\opevol Gpopol €I000APATOG OTO anoTEAEoHA 4.7.21 -131 -48 -131 -48
ZUvoAo -175 -147 -166 -136

SUdQwva Pe TNV napdypago 1 Tou dpBpou 19 Tou N.3697 / 25.9.2008 0 (pOPOAOYIKOG GUVTEAEDTNG BACEI TOU
onoiou unohoyideTal o POPOG €Ni TwWV KEPIWV TWV ETAIPIWV, HEIWVETAI 0TAdIAKA KATA Wia nogooTidia povada kabe
€106 ano To 2010 £w¢ 2014. To €10¢ 2014 0 PoPOAOYIKOG CUVTENEDTHG Ba avepxeTal o€ 20% v yia TIG XPAOEIG
2010 kai 2009 sivar 24% kai 25% avtioToixd. O avaBaMOUEVEG POPOAOYIKEG ANAITHOEIG KAl UNOXPEWOEIG EXOUV
ENIPETPNOEI E TN XPNON TWV POPOAOYIKWY CUVTEAESTWV NMou Ba eival og 10U Tn Xprion nou auTtég Ba kataoTouv
OPIOTIKEG.

H eAANVIKI} @OpOoAOYIKI) VOHOBEDia Kal oI OXETIKEG JIATAEEIC UNOKEIVTAl O EPUNVEIEC anod TIC POPOAOYIKEC apxeC. Ol
ONAWOEIG POpoU €l000NATOG KaTaTiBevral o €Triola Bacn, ala Ta képdn n ol {UIEC nou dnAwvovTal yia
(POpOAOYIKOUG OKOMOUC MAPAUEVOUV MPOoWPIVA £WC OTOU Ol (POPOAOYIKEG APXEC €EETAGOUV TIG (POPOAOYIKEG
OnAwoeic kal Ta PBiBAia Tou @opoAloyoUuevou Tn OTIVUN KATd Tnv onoia 6a ekkabapioBoUv Kal ol OXETIKEG
(POPONOYIKEG UNOXPEWOEIG. Ol POPOAOYIKEC {NMIEC, 0TO PaBUo nou avayvwpilovral anod TIG POPOAOYIKEC APXEG,
JnopoUv va xpnaoiponoinfolv yia TOV CUMWNQIOUO KEPOWV TWV MEVTE EMOMEVWV XPNOEWV Mou akohouBolv Tn
{npioyova xpnon.

Eniong oup@wva pe Tov N.3845/2010 «METpa yia TNV EpAppoyr INXaviopou GTAPIENG TNG EANNVIKNG olkovouiag ano

Ta KpATn — MEAN TNG ZwvnG Tou eup® Kal To AigBvéc NopiopaTtikd Tapeio» emBARBnke oTa vopikd npocwna
EKTAKTN, €QANag €l0popd KOIVWVIKNG euBUVNG, OTO OUVOAIKO kaBapo €100dnua, olkovopikoU £Toug 2010, epooov
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TO €1000nya auto unepBaivel Ta 100.000 supw. H €xTakTn €l0Qopd emiBAMeTal ota kabapd kEpdn nou
npokUNTOUV and Tnv spapyoyr Twv Algbvav MpoTunwv XpnuUaTooIKOVOUIKAG Ava@opdc, £(pOcov auTd eival
MeyaAUTepa anod To ouvoAikd kaBapd €106dnua nou NPokUNTel Ye BACN Ta POPOAOYIKA anoTeAéopara.

O 'Opidog SPACE HELLAS dev nAnpoUce TIC NpoUnoBgceic yia Tnv €mIBOAn TNG avwTéPw EKTAKTNG €10POPAc,
ouvenwg oudeyia enidpaon Ba €xel oTa anoteAéouaTa Tou. Eniong Bacel Tou napandvw Nopou npoBAEneTal n
€MIBOAN EKTAKTNG €QAnag €1l0(opAag Kal €ni Twv KEPOWV TOU OIKOVOUIKOU £Touc 2011, OpwC N €Taipia dev EXEl KAVEI
npoBAewn n onoia va Bapuvel Ta anoTeAéopaTa TnNG €E€TaloPevVNG NePIOdOU €POTOV Jev EXEl YiVel aKOMN YVWOTN N
Baacn unoAoyIiopoU TNG WG Avw EKTAKTNG EIOPOPAC.

4.7.6 IAIOXPHZIMOMNOIOYMENA ENZQMATA MNArIA ZTOIXEIA

2a¢ napab&éToupde Nivakeg TwV 1810XPNCIMONOIOUHEVMOV EVOMUATMOV Nayimv oToiXeiwv Tou Opilou kai TngG
eTaipiac:

I810xpnoigonoloUpeva Evooparta nayia oroixeia OpiAou:

nooa ekppacpéva oe XIA. € Mnyx/Ta-Texv. , ZUvolo
n 0 . EminAa & .
mneda- Kripia-Texv. €YK/0EIG & MeTagopika Ao Evoopatov
olkoneda ‘Epya AoINOG PNX/KOG HEaa S, nayiov
A eEonAIopOg .
€E0NAIOpOG OTOIXEIOV

Aia kTHong 01.01.2009 1.955 5.627 4,235 48 2.444 14.309
MpoaBIKEG XprioNnG / TAKTOMOINCEIG 0 388 113 17 46 564
MEIMOEIC XpProng 0 0 -8 -8 -47 63
A&ia kTriong 30.06.2009 1.955 6.015 4.340 57 2.443 14.810
Anoopeoeig 01.01.2009 0 619 1.736 28 1.550 3.933
AnooBEoeic xpriong 0 112 170 3 98 383
Melwoelg AnooBETEwY XProng 0 0 3 7 46 56
ZUvolo Anooféoswv 30.06.2009 0 731 1.903 24 1.602 4.260
AvanoofeoTn A&ia 30.06.2009 1.955 5.283 2.438 33 841 10.550
A&ia kTriong 01.01.2010 1.955 6.784 4.478 59 2,494 15.770
MPoaBIKEG XPrioNG / TAKTOMOINCEIG 0 1.157 267 20 98 1.542
MeIQOEIC Xprong 0 0 24 9 48 81
AZia kTiong 30.06.2010 1.955 6.784 4.478 59 2.494 15.770
Anoopéoeig 01.01.2010 0 846 2.071 26 1.696 4.639
AnooBETEIG Xpriong 0 227 343 5 193 768
Melmoeig AnooBECEWY Xprong 0 0 8 7 47 62
3Uvolo AnooBéoewv 30.06.2010 0 846 2.071 26 1.696 4.639
AvanoofeoTn A&ia 30.06.2010 1.955 5.938 2.407 33 798 11.131
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13i10xpnoiponolovpeva Evompara nayia oroixeia ETaipiag:

nood ekppacpéva oe XA € Mnyx/Ta-Texv. EminAa & 3ZUvoAo
rmneda- KTipia-Teyv. £YK/0€IG & MeTagopika Aoind Evoopartwv
olkoneda ‘Epya AoInog UNX/Kog Héoa eEon )\|0qc'> nayiov
€EONANIOHOG HOG OTOIXEIOV

AEia kTiiong 01.01.2009 1.955 5.627 4.235 48 2.444 14.309
MpooBkeg XprionG / TAKTOMOINTEIG 0 388 113 17 46 564
MeIOoEIg Xpriong 0 0 -8 -8 -47 63
A&ia ktriong 30.06.2009 1.955 6.015 4.340 57 2.443 14.810
AnooBéoeic 01.01.2009 0 619 1.736 28 1.550 3.933
AnooBéaeic Xprong 0 112 170 3 98 383
Meimoeig ANooBETEWY XPHong 0 0 3 7 46 56
ZUvoAo AnooBéocswv 30.06.2009 0 731 1.903 24 1.602 4.260
A&ia ktriong 01.01.2010 1.955 6.784 4.478 59 2.494 15.770
MpooBkeg XprionG / TAKTOMOINGTEIG 0 1.157 267 20 98 1.542
Melwaoeig Xpriong 0 0 24 9 48 81
AZia kTRong 30.06.2010 1.955 6.784 4.478 59 2.494 15.770
AnooBéoeic 01.01.2010 0 846 2,071 26 1.696 4.639
AnooBéaeic Xprong 0 227 343 5 193 768
Meimoeig AnooBETEwY Xpnong 0 0 8 7 47 62
Z0volo AnooBécswv 30.06.2010 0 846 2,071 26 1.696 4.639
AvanooBeoTn A&ia 30.06.2010 1.955 5.938 2.407 33 798 11.131

4.7.7 TArIA ZTOIXEIA

Ta daula oToixeia Opidou kai eTaipiag nepiAapBavouv Aoyiopika MpoypappaTa kai AoINEG aoWUATEG AKIVNTOMOINOEIC.
To kovOUAI OTIG AOINEC ACWUATEG AKIVNTOMOINTEIC apopd agia KTrong eKMETAAEUONG EUNOPIKOU ORKATOC aAAa
Aoyw Tng aduvapiag va empeTpnOei Ye a€lonioTia n eUNopIkr] Toug BIWIKOTNTA KAl N €10p0r TOUG OTO APETO HEAAOV
Oev dlevepyoUvTal anooBECEIC.

2a¢ NapabETOUE MIVAKEG TV AUA®V nayi®wv oToixeinv Tou Opilou Kal TG Taipiag :

‘Aula oToixeia Opilou:

Noo? ekppacyva o yik. € Aoyiopiké Mpoypéppara AoInég acwpaTeg ZUVoAOo AUAWV NEPIOUTIAKDV

GKIVITOMNOINOEIG oToIxeinv Bacel AAN
A&ia kTriong 01.01.2009 831 284 1.115
MpooBnKeC Xprong 56 0 56
MEIMOEIC XpPrang 0 0 0
Agia kTriong 30.06.2009 887 284 1.171
Anoopeoeig 01.01.2009 620 0 620
AnooBEoeig xpriong 49 0 49
Melwoelc ANooBETEWY XProng 0 0 0
3Uvolo AnooBéoewv 30.06.2009 669 0 669
AvanoofeoTtn A&ia 30.06.2009 218 284 502
Agia kTriong 01.01.2010 9209 284 1.193
MpooBnKeg Xprong 23 0 23
MEIMOEIC Xprang 0 0 0
Agia kTriong 30.06.2010 932 284 1.216
Anoopeoeig 01.01.2010 717 0 717
AnooBETEIC XPrioNng 50 0 50
Melwoeic ANooBETEWY XPong 0 0 0
3Uvolo AnooBéoewv 30.06.2010 767 0 767
AvanoofeoTn Agia 30.06.2010 165 284 449
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‘Aula oTtoixeia ETaipiag:

, . . ., MoINéG ACMHATEG ZUVOoA0 AUAWV NEPIOUCIAKDV

nood ekppacpéva o€ XIA. € Aoyiopika Mpoypappara aKIVITONOIRGEIC oToIxeiwV Bacel AAT

AEia kTriong 01.01.2009 831 284 1.115
MpoaBrkeg xprong 56 0 56
MeIWoEIg Xpriong 0 0 0
AEia kTriong 30.06.2009 887 284 1.171
Anoopéoeig 01.01.2009 620 0 620
AnooBéaeic Xprong 49 0 49
Melwoelg ANooBETEWY XProng 0 0 0
ZUvoAo AnooBéocewv 30.06.2009 669 0 669
AvanooBeoTn A&ia 30.06.2009 218 284 502
A&ia kTriong 01.01.2010 909 284 1.193
MpoaBrkeg xprong 23 0 23
Melwaoeig Xpriong 0 0 0
A&ia ktriong 30.06.2010 932 284 1.216
Anoopéoeig 01.01.2010 717 0 717
AnooBEaeIg Xpriong 50 0 50
Meimoeig AnooBETEwY Xpnong 0 0 0
ZUvoAo AnooBéocewv 30.06.2010 767 0 767
AvanooBeoTn A&ia 30.06.2010 165 284 449

4.7.8 EnNENAYZEIZ ZE AKINHTA

To nood o€ xIA. € 1.000 Enevdloelc o AkivnTa nou gugavileTal oTn KaTdoTaon OIKOVOUIKNAG B£ang Tou OpiAou
aQopa KTipIo NPog eKPETAANEUOT, TNG BUYATPIKNG MAC (EMPECN CUMMETOXN) OoTnV Poupavia Ye Tnv enwvupia SPACE
HELLAS SYSTEM INTEGRATOR S.R.L., anokTnénke kata 1o A" €&aunvo 2010 kai eugavifeTal oTnv agia KThong
Tou. To akivnTo Ba enavekTiyaTal kABe TEAOG TNG Xpnong otnv ghoyn aia. H ekTiunon Tng eUAoyng afiag Twv
ENEVOUTIKOV AKIVATWV NMou BPioKovTal EVTOC ACTIKOV MEPIOXWY, YIVETAI CUUPWVA HE TIC TPEXOUOEC AYOPAIEG TIHEG
OMOEIRWV aKIVATWV. To akivnTo €ival HICBwUEVO PE eNAYYEAUATIKEG HICBWOEIG TPIETOUC didpkelac. Ma Tnv Tpéxouoa
nepiodo Ta HIoBwaTa aveépxovTal oTo Nogo Twv o€ XIA.€20.

4.7.9 YnEPA=SIA ENIXEIPHZHZ

H unepa&ia Uwoug oc xIA. € 428, nou nNepIAAPPAVETAl GTA KN KUKAOPOpPOUVTa MeEPIoUTIaka aTolxeia Tou OpiAou
avTinpoownelsl To MOCO Mou Mpoékuwe and Tnv e€Eayopd Tou unohoinou 50% Tng ano 29/6/2007
anoppo®nBeioac BuyaTtpikn pag “SPACEPHONE A.E.E.” H avwTépw unepatia unoBARBNKe oe EAeyX0 anopeinong Kai
NApEPEIVE WG NEPIOUTIAKO OTOIXEIO TNG ETAIPIAG,

4.7.10 Yo®I=TAMENA EMNPArMATA BAPH

>Ta neplouciakd aToixeia Tng ETaipiag dev unapyouv evéxupa N epnpdydata Bapn, ekTOC TNG ano 24 IenTeuBpiou
2008, npoonueinong unodnkng Uwoug nocol o xIA. € 800 eni Tou akiviiTou oTnv 0d6 AoxayoU Aedolon 6 oTo
Xohapyd kai og eninedo Opilou NpoaBeTa, n and 27 Anpihiou 2010 npoonueiwon unodnkng UWoug nogol oe XIA. €
650 €ni Tou akivATou oTnv Poupavia .

4.7.11 ZYMMETOXEZ

O1 OUMPETOXEC TNG eTalpiag pag oTic 30.06.2010 o BuyaTpIKEG, OUYYEVEIC, Kolvomnpa&ieG kal AOINEG ENIXEIPNOEIG
epgavidovral oTnv agia KTNoewc Peiov TIG NPoBAEYEIG anopeiwang.

MapaTiBeTal nivakag GUPKETOXWV Tou OpiAou :
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q q . . . . Mé£Bodog 5
Enwvupia ETaipiag Agia Ktijong ZX£0n ZUPUETOXNG el “Edpa
Mooa exppaopiva os XIA. € 30.06.2010 31.12.2009
Ouyarpikég ETaipieg Apeon  ‘Eppeon
SPACE HELLAS (CYPRUS) LTD 34 34 100% ONikfy Kunpog
SPACE HELLAS SYSTEM INTEGRATOR S.R.L.* 396 396 99% = OAIKN Poupavia
ZUVOAO OuyaTpIKGOV 430 430
ZUVYYEVEIG eTaIpiec& Kolvonpagieg
KOINOIMPA=IA EKZYI'XPONIZMOQY E.M.Y. 389 389 67,5% - | KaBapr) 6¢on EMGda
KOINOIMPAZIA AAKYONA 49 49 99% - | KaBapr) 6éon  EAAGda
KOINOMPAZIA Unisystems SuoTnhuara
MAnpogopikng A.E.E (npwnv INFO QUEST)- 3 3 35% - | KaBapr) 6éon  EAAGda
SPACE HELLAS
KOINOIMPAZIA SPACE HELLAS AE — KQN/ NOZ 3 3 50% - KaBapr Bon EAAGSa

>YMNONHZ MON/INH EMNE

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS
HELLAS AE <«AvanTugn Ynodopdv yia Tnv apyikn
sEunr]péTr]on' avaykmv TOV (POPEWV TOU 'Anuéolou Top'éa 13 13 50%
QNOMAKPUCHEVWV MEPIOXMV YIA MPONYHEVEG TEXVOAOYIEG

EMNIKOIVWVIMV WE TNV XPNon Tou Anpociou Aopu@opikou

SuoThuaTtog Hellas Sat — Adpu» *

ZUVOAO OUYYEVDV & KoIvonpa§iov 457 457

- | KaBapr) 6éon  EAAGda

Aoinég ETaipieg
MOBICS TnAenikoivwvie¢ &  ZUPBOUAEUTIKEG

\ 120 120 17,17% - - | EMd@da
Ynnpeoieg E.N.E
ZUvoAo AoIN®V ETAIPIEG 120 120
ZUVOAO ZUPHETOXMV 1.007 1,007

ZNUEIDOEIC
* NeoidpuBsioa eraipia.

MapatifeTal nivakag AoINmvV XpnHaTOOIKOVOUIKWV UNOXPEWTEWY KOIVONPA&iwv yia TIG onoieg £xel yyunBei n SPACE
HELLAS :

‘OuiAog ETaipia
30.06.2010 30.06.2009 30.06.2010 30.06.2009

MNMooa ekppacpéva o€ XIA €

Eyyunpéva oOpia XpnparodoTnong &vavri
Tpanel®v yia TIG OuyaTpikéG Kal OUYYEVEIG 3.218 1.040 3.218 1.040
eTaipieg & koivonpaisg

XpNOIHONOINMEVA €K TV  EYKPIOEVTOV

EYYUNHEVWV OpiwV  XpnHaTodoTnong Evavri 0 0 0 0
Tpanel®v yia TIG OuyaTpikéG Kal OUYYEVEIG
eTaIpieg & koivonpagisg

EYYUNnTIKEG ENIOTOAEG NPOKATABOA®V Kal KAANG

5 3.218 1.040 3.218 1.040
EKTEAEONG

AvTikeipevo Koivonpa&iov

> H koivonpagja pe Tnv enwvupia «KOINOMPAZIA Unisystems Zuotripata MAnpogopikng A.E.E (npwnv INFO
QUEST) — SPACE HELLAS» &xel okond Tnv ekTéAeon Tou dnuonpatnBévrog pyou «Mpopnbeia EEonAiopol
Kalr AoyiopIKOU ZuoTnuAT®V yia Tnv avanTu&n Tou MAnpo@opiakol ZUcTHATog KTnuaTtoypd®nong Tng
KTnuatoAoyio A.E.»

> H koivonpa&ia pe Tnv enwvupdia «KOINOMPAZIA SPACE HELLAS A.E. - KQN. SYMMNONHZ MON.EM.E.» &xel
oKono TNV ekTéNeon Tou dnuonpaTtnBévroc £pyou «[MpounBeia kai EykatacTtacn EupulwvikoU AIKTUOU
MpooBacng» yia Tov Nopd Aakwviac.

> H koivonpa&ia pe Tnv enwvupia «KOINOMPAZIA AAKYONA» gkono €XEl TNV EKTEAECT TOU ONUONPATNBEVTOG
gpyou «AvanTtu&n AikTUou MeTewpoloyikwv Radar» .
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> H koivonpa&ia ye Tnv enwvupia «KOINOMPAZIA EKZYTXPONIZMOY E.M.Y.» OKOMO €XEl TNV EKTEAECN TOU
dnuonpatnBévrog £pyou «EKZYMXPONIZMOY E.M.Y. oTa nAdioia Twv OAupnmiak®mv Aywvwv 2004 (A899.1E)».

> H kovonpa&ia pe Tnv enwvupia «KOINOMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE» okono &xel
TNV EKTEAECT TOU dNUONPATNBEVTOC €pyou  «AvaNTUEN YNOJOHWV Yia TNV dpxIKn EEUNNPETNON AVAYK®V TWV

QOPEWV TOU Anuoaciou TOPEA AMONAKPUOHEVWV NEPIOXWV YIA MPONYHEVEC TEXVOAOYIEC EMIKOIVWVIWV HE TNV
Xpron Tou Anuoaiou Aopugopikol ZuaTnuatog Hellas Sat — Adpus»

4.7.12 AnNOGEMATA

Mivakag AnoBepdTtwv eTaipiag kal Opilou:

Ano@épara ZT1oixeia OpiAou Zroixeia ETaipiag

nood ekppacpéva o€ XIA € 30.06.2010 31.12.2009 30.06.2010 31.12.2009
Epnopelpara 2.613 3.066 2.613 3.066
A’ & BondnTiKEG UAEC 329 216 329 216
Avalwoiua 20 16 20 16
20VOAO ANOBENATOV 2.962 3.298 2,962 3.298

O ‘Opidog AapBdver oha Ta anapaitnTa WeTpa (aopdalion, QGUAAEN) yia va €AaxioTOMOINCEl TOV KivOUVO Kal TIG
evOeXOHEVEG (NUIEG AOYw anwAeiag anoBepdTwv and (QUOIKEG KaTaoTPoQEG KAoMEC kAM.  Eniong n Aloiknon
enaveeTalel ouvexwe TNV kabapn peuaTonoinoiun agia Twv anoBepdTwy Kal oxXnuaTiel TIC KaTAaANAEG NPoBAEYEIG
yia ana&ioon anoBepdtwv Bpadiws KIVOUPEVWV Kal TEXVOAOYIKWG anaflwpévwy. TMa tnv eEetaldyevn nepiodo, n
agia Twv Bpadeéwc KIVOUUEVWY Kal TEXVOAOYIKOG ana&iwpévwy anobehdaTwy, avépXETal oTo Noaod Twv o€ XIA. € 7
nocod We To onoio €xouv eniBapuvBei Ta anoTeAéopaTa (kOoToC NwANBEVTwWY) TNG Nepiodou Tou OpIAou kal TnG
eTaipiac. Eniong nood oe xIA. €14, afia Twv Bpadéwe KIVOUUEVWV Kal TEXVOAOYIKOG anaglwpévwy anoBedaTwy gixe
Baplvel Ta anoTeAéopaTa TnG nponyoUpevng Xpnong. To UWog Twv anoBeudTwv avravakAa Tn oTpatnyikn Tng
€TAIPIAC yia TNV €NiTEUEN Tou OTOXOU TNG OWOTNC dIAXEipIoNg TNG anoBrkng Xwpic va unoPabuileTal n agionoTn
€€unnp&Tnon Tou NeAaTn.

4.7.13 AnNAITHZEIZ ANO MEAATE:

O1 Aoyapiaopoi neAaT®wv kataxwpoUvTal Kal napouaialovral oTnv AoyioTIKr Touc a&ia (a&ia TiyoAoyiou), WeTd and
NPOBAEYEIG yIa TUXOV KN €I0MpakTéa nood. MpoPAewn yia enio@aleic NeAdTeg oxnUaTiCeTal 6Tav undpyel Kivduvog
yla Tnv Wn gionpa&n oAOKANpou 1 MEPOUG Tou oPpeIAOevoU noaou. OI encQaleic anaitnosig diaypagpovtal Evavri
TNG oxnHaTioBbeioag npoRAewng.

MeAareg ZToixeia Opilou Zroixeia ETaipiag

nood ek@pacpéva o XIA € 30.06.2010 31.12.2009 30.06.2010 31.12.2009
MeAaTeC 29.822 30.026 29.701 29.892
Meiov: MpoPAcweig Eniopaiwv NeAaTtov 3.617 3.610 3.617 3.610
ZUvoAo MNMeAaTov 26.205 26416 26.084 26.282

H eUMoyn afia Twv anamioswv and neAdTeg npooeyyilel Tnv AoyioTikn a&ia. O1 anartroelg anod NeAATeC TOGO TNG
gTaipiac 000 kal Tou OpIAOU, €KTOC AUTWV YIa TIC OMOIEC Exel oxnuaTioTei npoBAeywn, OewpolvTal OAEG
€10npagIPEG.

O Aoyapiaopog anaitnoeic and neAATeg dev €ival TOKOPOPOC kal ouvrnBwg diakavoviletal o : 'Opihog 1 - 180
nuépeg, ETaipia 1 - 180 nuépec. O XpOvog €ionpa&ng Twv anaitnoswy ano ektehoUpeva €pya e€aptdrtal ano Tnv
€EENIEN TWV pyaciov.

Mivakag avaluong naAaidTnTac unoAoinwv anaITOE®V anod NeEAATEG:
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AnaiTnosic ano MeAATeg

ZT1oixeia Opilou

Zroixeia ETaipiag

nood eKPPAcHéva o XIA € 30.06.2010 31.12.2009 30.06.2010 31.12.2009

1 — 90 nuépec 13.200 12.700 13.079 12.566
91 — 180 nuépeg 5.679 5.549 5.679 5.549
181 — 360 NuEPEC 4.130 4573 4.130 4573
> 360 nuépec* 3.196 3.594 3.196 3.594
20voAo AnaiTnoswv ano MeAarav 26.205 26.416 26.084 26.282

Mivakag avaAuong naAaidTnTac unoAoinwv andITHOE®WV anod NEAATEG - CUVOEDEPEVA PHEPN:

AnaiTnosic ano MeAATeG - ouvdedepéva pépn

ZT1oixeia Opilou

Z1oixeia ETaipiag

nogd ekKPPacuéva o€ XIA € 30.06.2010 31.12.2009 30.06.2010 31.12.2009

1 — 90 nuépeg 45 30 45 30
91 — 180 nuépeg 4 70 4 70
181 — 360 nuepeg 20 230 20 230
> 360 nuépec* 2.358 2.766 2.358 2.766
ZUvolo AnaiTnogwv ano MeAatwv — 2.427 3.096 2.427 3.096

OUVJEIEPEVWV HEPWDV

*Ta napanavw nooa agopoUv aveionpakta unoAoina €pywv dnuociou Ta onoia kal Bpiockovral oTo OTAdI0 TWV OPICTIKMV NapalaBwv Kai

npoPAEneTal 6T Ba sionpaxBouv oe EUAOYO XPOVIKO dlAcTnua.

4.7.14 Aoinez EMNOPIKEE ANAITHZEIZ

O1 Aoinég anaitnaoeig Tou OpiAou Kal TnG Taipiag Jag avahlovTal wg KaTwei:

Aoinég AnaiTnoeiq
nooa ekppacpéva o XIA €

Enmay£g ElonpakTéec

Enitayeg Exxwpnpéveg oe Tpdneleg oe eyyunon
Enitayég o€ kaBuaTépnon

MapakpaToUpevol pdpol & AOINEC anaItioeIg
MpokaTaBoAeg MpoownikoU

Noyapiaopoi Aiay. Mpok/Awv & NIOTWOEWV
Bpaxunpdbeopeg  Anaitroeig KaTa
EMIXEIPAOEWV

'E€0da enopévwv XpRoewv

'Ecoda xprioewc dedouleupéva

Aoina

Aoin®v AnAdITROEWV

Meiov: MpoBAewn Eniopalwv Aoinwv anaimmoswy

20voAo AoIn@V ANAITAOEWV

OUVOEDEUEVWV

H e0h\oyn afia Twv €PnOpIK®V Kal AOINGV andiTiocwy nNpoaosyyilel Tnv AoyioTikn agia.

ZToixeia Opilou

30.06.2010

484

0
1.676
70

28
1.147

104

1.580
1.266
287
6.642
1.871

4.771

Zroixeia ETaipiag

31.12.2009 30.06.2010 31.12.2009
454 484 454
169 0 169

1.667 1.676 1.667
348 66 348

7 28 7
1.786 1.147 1.786
205 718 816
1.800 1.580 1.800
746 1.266 746
290 280 290
7.472 7.245 8.083
1.871 1.871 1.871
5.601 5.374 6.212

O1 £UNOPIKEG Kal AOINEG

anaiTnoeig T0o0 TNG €Taipiag 000 kal Tou OWIAOU, €KTOG AUTWV Yid TIC OMOIEG EXEl OXNUATIOTEI NPOBAEwn,

OswpouvTal OAeG elIonpa&IpEeG.

4.7.15 TIPOKATABOAEZ

MapatifeTal nivakag MpokaTtaBoAwv KukhopopoUvTog EvepynTikou:

MpokaraBoAég
nooa ekppaocpéva o XIA €

MapayyeAieg eEwTEPIKOU UNG dIAKAVOVIOHO
MpokaTaBoAEg og AoInouc NPopnOeUTEG

Z0voAo MNMpokataBoA®v

ZT1oixeia Opilou

30.06.2010

408
2.554

2.962
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4.7.16 TAMEIAKA AIAGE=ZIMA & IZ0AYNAMA TAMEIAKQN AIAGEZIMON

Ta Tageiaka d1aB£oipa kal 10oduUvapa Tapeiakwv dlabeaipwv anoTedolvral and PeTpnTA Kal BpaxunpoBeopeg
KaTaBETEIG pe apXIKn JIApKEIa PIKPOTEPN TWV TPIWV (3) HNVOV.

MapaTiBeTar nivakag Tapeiakwv AIaBeaipwy kal IC0dUVALWVY :

Tapeiaka AiaBoipa & 1I00dUvapa Z1o1X€ia OpiAou Zroixeia Eraipiag
nooa exppacpéva ot XIA € 30.06.2010 31.12.2009 30.06.2010 31.12.2009
Tapeio 659 192 650 192
KaTabéoeig Oyewg kal npobeaiag 1.901 4.149 1.632 4.014
ZUvoAo Tapelak®v AIaOeCipmV & 1I003UVAH®OV 2.560 4.341 2.282 4.206

4.7.17 METOXIKO KE®AAAIO

O1 JETOXEC TNG ETAIPIAG £XOUV eloaxBei oTnv nNaparAnAn ayopd Tou XpnuaTioTnpiou A&iov ABnvav Tnv 29-9-2000.
Ol JETOXEG TNG €TAIPIAG gival KOIVEG OVOUAOTIKEG:

ApIOUOG HETOXWV KAl OVOUAoTIKN aia 30.06.2010
ApIBUOC PETOXWV 6.456.530
OvopaoTikn A&ia 1,60 €

Me Tnv and 30.06.2010 andgaon Tng TakTikig FENIKHE ZYNEAEYZHZ Twv PETOXWV TO HETOXIKO KEPAAAIO:

1. pPeawbnke katd d1akoaieg XINAdeC eupw (200.000,00€), We Weiwon Tou GuVoAikoU apiBpol TwV HETOXMV
ANoyw akUpwong nevrakooiov XIMadwv (500.000) 1Biwv peToXwvV (KATapynon Tou MpoypAauuaTog
OIKAIWKATWY NPoaipeonc). ETOI TO HETOXIKO KEPAAQIO TNG £TAIpiAC avEPXeTal Ot O€ka ekaToduUpla
TPIaKOOIEC TPIAvTa XINAdEC TeTpakdola oapavta okTw Eupw (10.330.448,00€) kai diaipeital o€ €ikool
NEVTE eKATOUHUPIA OKTAKOOIEG €ikoal €& XINGDEG ekaTov €ikoal (25.826.120) KOIVEG OVOPACTIKEG WETA
WHPOU PETOXEG OVOUAOTIKNG aiag 0,40 Eupw n kabe pia, oAooxepwe kaTaBeBANUEvo.

2. Kal au&nénke n ovouaoTikn afia Twv PETOXWV TnG eTaipiac ano 0,40 Eupw ot 1,60 Eupw n kabepia pe
Heiwan Tou ouvoAikoU apiBuol Twv HETOXWV anod &Kool NEVTE EKATOUMUPIA OKTAKOOIES €iKOOT £E1 XINGDEC
€KATOV €ikool (25.826.120) KOIVEC OVOUACTIKEG WETA WNPOU HETOXEC OE £€1 €KATOMMUPIA TETPAKOOIEG
nevnvta €& XINAdEG NEVTAKOOIEG TPIAvTa (6.456.530) KOIVEG OVOUACTIKEG HETA WRQPOU WETOXEG. 'ETOI TO
HETOXIKO KEPAAQIO TNG €TaIpiag avépyeTal o€ O&ka ekATOPMUPIA TPIAKOOIEG TPIAVTA XIANIASEG TETPAKOTIA
oapavta okTw Eupw (10.330.448,00€) kar diaipeiTal €€ ekATOPUUPIA TETPAKOOIEC NEVAVTA £El XINADEC
NeVTAaKOoIeS TPIAvTa (6.456.530) KOIVEC OVOUAOTIKEG JETA WHPOU PETOXEG OVOUACTIKNAG a&iacg 1,60 Eupw
n Kae pia, oAooxepw¢ kaTaBeBANUEVO

Ta képdn ava peToxny unohoyioBnkav Pe BAcn To OTABUIOUEVO apIBPd pETOXwv, NTEl 6.456.530. OI avwTépw
EVEPYEIEC DeV ENEPEPAV WETABOAN OTOV OTABUIOPEVO APIBUO HETOXWV ME TOV ornoio unoAoyidovTal Ta KEPOn avd
peToxn. 'Eyive npooappoyr oTa KEPDN avda WEToXr TN NponyoUHEVNG NEPIOdOU, WOTE va KATaoToUV CUYKPIOINa HE
Ta avTioToIXa TG TPEXOUOaG.

4.7.18 MAKPONPOOEZME: AANEIAKE: YMNOXPEQZEIZ
Ta pakponpoBeopa davela TG Taipiag kal Tou Opilou avaAUovTal kKATwoI:

i.  Adveio MEnc 2013 nou XpnoIYoNoINBNKE yia TNV aveéyepon TETPA®POPOU KTIPIOU Npog €EUNNPETNON TwV
ENAYYEAUATIKOV avaykwv TNG €Taipiag, To UYoG Tou onoiou Kata Tnv eEeTalopevn Nepiodo aveépxETal OTo
noao oe XIA. € 442 PETA TOUC TOKOUG Kal TNV TOKOXPEOAUTIKN anoaBeon Tou.

ii. 2T 21 IouAiou 2009 n eTaipia pag cUvaye cUPBacn pakponpoBeopou daveiou Uwoug 850 xIA. € pe TNV
Eupwnaikr Tpanela EnevdlUoswv. To ddvelo €xel AnEn Tpia €Tn WETA TNV eKTAMIEUCN kal agopd Tnv
KAAuWn avaykov Jag o€ kepaiaio Kivnang e okono Tnv avanTugn Tng eTaipiag pag.

iii. Adveio A\ENg 2020 oc XIA. € 650 To onoio ¢é\aBe n €Taipia SPACE HELLAS SYSTEM INTEGRATOR S.R.L. Tnv 27"
AnpiAiou 2010 yia Tnv andkTnon KTIpiou TO OMoio XPNOIKONOIEITAl WG ENEVOUTIKO akivnTo.
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4.7.19 AoI1nez MAKPONMPOGEZMEZ YNOXPEQSEIZ

O1 UNoXPEWOEIC TAgIVOUOUVTAl WG HaKponpoBeopeg 6Tav n eTaipia N ‘OPIAOG EXEl TNV UMNOXPEWON Va TIG EE0PANCEI
peTa dwdeka (12) punvav and Tnv NUEPOUNVia Tou ICoAOYIoWoU. TNV avTiBeTn NEPINTWON Ol UNOXPEWOTEIC AUTEG
Ta&ivopoUvTal w¢ BpaxunpoBeaEC.

MapaTiBeTar nivakag Aoinwv MakponpoBEoUwY UNOXPEWCEWY TNG £TAIPIAG Kal Tou OpiAou :

Noinég MakponpOOECHEG UNOXPERTEIG Z1oix€ia OpiAou Zroixeia Eraipiag

nood ek@pacpéva ot XIA € 30.06.2010 31.12.2009 30.06.2010 31.12.2009
ZnMIEC and Koivonpagieg 0 0 657 486
AnN®BEeioEC eyyunoeIC 11 8 11 8
20voAo Aoin®v MakponpoBECH®V UNOXPENCEMV 11 8 668 494

4.7.20 AnAzXOAOYMENO MPozQniko — MAPOXEE NPOZQMNIKOY — MPOBAEWH ANOZHMIQZHE

To anaoyohoUpevo Tnv 30" Iouviou 2010 npocwnikd TOOO TNG ETAIPIAC OGO Kal TOU OMIAOU avépxeTal o 247 aTopaq,
kai Tnv 30" Iouviou 2009 o€ 256 drtoua.

4,7.20.1  MpdBAewn yia Anodnpiwon Mpoownikou

H dioiknon Tou OpiAou avéBeoe o€ aveEApTNTO AvahoyioTn TNV €KNOVNON HEAETNG NPOKEIMEVOU va dlgpeuvnBoUV Kal
unoAoyioToUv Ta avaloyloTIka HEYEBN, Baoel Twv npodiaypapwv nou B€Touv Ta Aigbvr) AoyioTika Mpotuna (AAN
19), nou NpoBAEMOUV TNV UMOXPEWTIKN KATAXWPENGT TOUG OTOV ICOAOYIOWO Kal TNV KATaoTaon GUVONK®OV £003wV
Xponc. Katda Ttnv avaloyioTikn anoTipunon (actuarial valuation) eAf@Onoav unown OAEC Ol OIKOVOMIKEG Kal
ONUOYPAPIKEG NAPAUETPOI NMOU OXETIovVTal e Toug gpyalopevoug Tou OpiAou.

H kivnon npoBAswng paiverar avaAuTikd oTov akoAouBo nivaka:

NoYIOTIKEG ANEIKOVIOEIG CUNPWVA HE To AAIN 19 Zroixeia ETaipiag
nooa ek@paocpéva os XIA € 30.06.2010 31.12.2009
Mapouoa Afia Aéopeuong KaBopiopévav Mapoxov 615 687
Mn kataxwpnuéva AvaloyioTikd (kepdn) / CnMIES -369 -63
Ka@apn Ynoxpéwon Karaxwpnuévn otov IcoAoyicHo 246 624
Mood avayvwpiopéva 0To AoydpiacHo CUVOAIKOV EG03wV

KoaoTog Tpgxouaag AnaoyxoAnong 35 92
TOKOC OTNV UNOXPEWON 17 35
AvaloyioTikry Znuia /(kEpdog) 0 0
Aandavn nou avayvmpioTnKe oTd anoTeAéopara 52 127

MeTaBoAéG oTnv Kadapr UNOXPEWON avayvmpioHEV oTov ICoOAoyIoHO

KaBapry unoxpéwaon kaTa tnv &vapgn Tou £Toug 624 1.156
Mapoxég nou NAnpwOnkav and Tov epyodoTn -430 -659
Aandavn nou avayvwpioTnKe aTa anoteAéouara 52 127
Ka@apn unoxpéwaon oTo TEAOG XPHoNG 246 624
MeTaBoAn oTnv napouaoa agia TG unoxpEwong

MapoUoa Aia unoxpEwang aTnv apxr Thg NepIodou 624 1.156
KoaTog TpExouoag AnacxoAnong 35 92
KoaTog Tokwv 17 35
Mapox&g nou NAnpwOnkav and Tov epyodoTn -430 -659
AvaloyioTikiy Znuia /(kEpdog) 0 0
Mapouca agia unoXpEmong oTo TEAOG TNG NEPIGSOU 246 624

O1 avaloyIOTIKEG NapadoxEG Mou XpnolKonoinénkav KaTa Tnv avaAoyIoTIKr) anoTiunaon gival ol akOAOUBEG:
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AvaloyioTikég MapadoxEg

1. | MNpog&o@AnTikO EniToOKIO: 5% kata Tnv 31/12/2009
2 Méoog  €Tnoilog  pubpdg  pakpoxpoviag  auinong 2% (cUpgwva pe To npoypappa olykAiong Tng Eupwndikng
" | nAnBwpiopou: £VWONC — STpaTnyikn Tne AicoaBovac).
Méan €Tnaola pakpoxpovia alénon
old 3%
HigBoAoyiou:
4. | Hypepopnvieg AnoTipnong : 31.12.2009

ZUppwva pe TIG kaTaoTaTikég diaTa&eig Tou Tapeiou
Kupiag Acpahiong kabe epyalopévou.

QC yevikr apxn XpnolponoInenke n apxn TNG ouvexI{OUEVNG

6. | Tevikr) apxr unoAoyIiopoU TwV avahoyIoTIKQV PEYEBWV:  ENIXEIPNUATIKAG dpacTnpidTNTAac oUNGWVA HE TO MAGICIO TWV
AAT (BA. AAT 1. § 23)
Xpnaigonoindnke n péBodog TnG MpoBePANKEVNG

7. | AvaloyioTikn HEBODOC anoTiunong : MoToupevng Movadocg (Projected Unit Credit Method) (BA. AATT
19)

5. HAia kavovikng ouvta&iodoTnong :

4,7.20.2  Katapynon npoypdpparog Alakaiwpatwy Mpoaipeong — AkUpwon Idiwv MeToxwv

ZUP@wva Ye Tnv ano 30" Tou pnvog Iouviou 2010, anogaon TnG Eikootng TETapTng TakTIKAG MEVIKNG SUVEAEUONG
akupwvovTal ol idIEG PETOXEG Mou KaTeéxel n €Taipia pe Tnv and 29-6-2007 anogaon Tng TakTIKAG FEVIKAG
SUVEAEUONC TWV HETOXWV MEPI ayopag 1I8iwv PETOXWV Kal dIAVOMNG TOUG OTO NPOCWIKO TNG TaIpiac cUPQWVA HE
TIC dIaTa&eIg TNG § 2 Tou ApBpou 16 Tou N. 2190/20, AOyw Hn UAOMOINGNG TOU MPOYPANHATOC WG NPOG TO OKEAOG
TNG SIAVOMNC OTO NPOCWMIKO TWV I0iwV HETOXWV.

4.7.21 ANABAAAOMENH ®OPOAOTIIA

O1 @bpor unoAoyilovTal €ni TWV MNPOCWPIVEOV OlIAPOP®Y, CUUPWVA HE TNV HEBODO TNG UMOXPEWONG, MHE TN
XPNOILONOINon TwV (POPOAOYIKOV CUVTEAEOTWOV Nou I0XUOUV OTIG XWPEG Mou dpacdTnplonoloUvTal ol €TAIpiEG TOU
Oupihou. O unohoyiopog Twv avaBalopevav eopwv Tou Opilou kal Tng ETaipiag enave€eTaleTal oe kabe xpron,
MPOKEIMEVOU TO UMOAOINO MOU €PPavi(eTal OTOV I00AOYIOMO Vva anelkovifel Toug I0XUOVTEG (POPOAOYIKOUG
OUVTEAEOTEC. To €10 2008 dnuoaielbnke and 1o EAANVIKG kpdTog o N.3697/2008, cUu@pwva HE TOV OMoio yida TIG
xpnoeic 2010-2014 ol popooyikoi CUVTEAEOTEG Ba [einvovTal KaTd pia Povada yia kabe xpron.

O1 avaBaM\OPeveg POPONOYIKEG anaITAOEIC CUPWN®ICovTal PE TIC avaBaAOUEVEC (POPOAOYIKEC UMOXPEWOEIG OTav
UNApXEl £va VOUILO JIKaimua Yia CUPYWN@IOKO Kal UNOKEIVTal kal Ta dUo aTnv idia (popoAoyIKr apxn.

H kivnon Twv avaBar\opevwyv Gopwv HETA and cUPYN@IoHoUG EXEl WG EENG:

AvaBaAAOpevog popog Eicodnuarog Zroixeia ETaipiag & OpiAou
30.06.2010
Mooa Noga

ZToIXEia kaTd

nooa ekppacpéva o XIA € Tnv 31.12.2009 Ku;:xo:)sghnéuoév:.rgru OTKc‘l,T:uxg)ugn'ugl;o Zuvolo
AvaBaAAopevol popol £10031HAToOG

(unoxpewoeIg)

AlaQOpEC NOYIOTIKWV Kal (POPOAOYIKOV AnooBECEWY -250 -11 0 -261
Alapopd Avanpooappoyng Tng Ebhoyng Agiag Oikonédwv -859 0 0 859
& KTIpiwV KaTaxwpnuevn otnv kabapn B<on

ZUVvOAO AvaBaAAOpEVWV (POPWV  €1003AHATOG -1.109 11 0 -1.120
(UnoxpPeWOEIG) ' '
AvaBaAAopevol pOpol E1003NHaTog (anaiTnoEig)

MpoBAEYEIC EMOPAAEIV 386 -14 0 372
MpoBAcweic Anolnpiwong Npoownikou 150 -93 0 57
MpoBAEweIc anopeiwong agiagc AnoBeuaTwy 4 1 0 5
EKTII.J(J'JHEV%IIQ AHGITI"]GEIC' anod . avayvwpIoHEVES 149 35 0 184
(POPOAOYIKEG {NMIEC MPONYOUUEVWV XPOEWV

MpoBAEWEIC Xopriynong dIKAIWUATWY Npoaipeong 49 -49 0 0
'Eﬁgéa KE'(PG)\GIOI'IOiI’IOI’]Q, dlapopdg and £kdoan HETOXWV 28 0 0 28
UnEp TO ApTIo

ZUvoAo AvaBaAAOHEVOV (QOPWV EI00BNNATOG 766 120 0 646
(anaiTnoeig)

Z0voAo AvaBaAAopevng popoloyiag -343 -131 0 -474
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4.7.22 TIPOMHOEYTEZ KAI AOINEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O1 unNoXpewaoeIC Ta&ivopoUvTal w¢ Bpaxunpobeapeg 6Tav n eTaipia i ‘OPIAOG EXEl TNV UMOXPEWON Va TIG EE0PANOEI
HEoa og dwdeka (12) PRAVEC anod Tnv nuepopnvia Tou 1coAoyiopoU. TNV avTiBeTn NEPINTWAON Ol UNOXPEWTEIG AUTEG

Ta&vopoUvTal G HakponpoBeoEG,

MapaTiBeTar nivakag npopnBeuT®V Kal AoINwV BpaxunpoBECHmV UNOXPEWOEWY TNG TAIpiac kal Tou Opilou:

MpounOsuTEC & AoINEC BpaxunpOOECHES UNOXPEWTEIG

ZT1oixeia Opilou

Zr1oixeia ETaipiag

Nnood ekppacpéva o€ XIA € 30.06.2010 31.12.2009 30.06.2010 31.12.2009
MpopnOeuTEG 9.945 10.496 9.850 10.442
Enitayeg nAnpwTéeg 1.510 868 1.510 868
MpokaTaBoAEG NEAAT@V 2.191 1.480 2.191 1.480
AopalioTikoi Opyavicoi 206 454 206 454
Anodoxég NpoownikoU NANPWTEEG 167 3 167 3
Noinoi MioTwTEG diagopol 36 131 36 131
BpayunpdBeopeg YNOXPEWOEIG KATA CUVOEDEUEVWY EMIXEIPNOEWV 0 0 0 0
'Egoda Enopevwv Xprioewv 109 72 109 72
'E€0da xprioewg dedouleupéva 3 293 2 293
AyOpEG unod TakTonoinan 44 112 44 112
Z0volo . MpounBeutov & Aoinwv BpaxunpoBeopwv 14.211 13.909 14.115 13.855
UNOXPEWDCENV =2.202 2.2

Mivakag evnAiKiwong unoAoinwv NpopnBeuT®V:

MpopnBsuTEG ZToixeia OpiAou Zroixeia ETaipiag

nood ekmpacpéva o€ XIA € 30.06.2010 31.12.2009 30.06.2010 31.12.2009

1 - 90 nuépeg 6.545 6.936 6.450 6.882

91 — 180 npépeg 1.850 2.040 1.850 2.040

181 — 360 NpEépeg 790 780 790 780

> 360 nuéPeg 760 740 760 740

20VOAO Ynoxpewoswv ano Mpopun6euTég 9,945 10.496 9,850 10.442

4.7.23 TIPOBAEWEIZ

ZnueioveTal 0TI 0 'OdIAOG £xel oxXnuUaTiosl NPoBAEWEIG yia enio@aleic neAdTeg nooou o XIA. € 3.617, Enio@aleig
XpewoTeg nooolU og xIA. € 1.871, kal ana§iwpévwy anoBegdtwyv noool oe xIA. € 21, ol onoieg nepihapBavovTal
OUMWNQIOTIKA OTIC EPNOPIKEC, OTIG AOINEG ANAITAOEIG Kal TA anoBEparta avTioToixa.

Nivakag peraBoAwv MpoBAéwewv Opilou- ETaipiag

nood ex@pacpéva o XIA € Ynmmo MpocBikeg  Xenoionol Beioe
nooa ekppaocpéva o€ XIA € Xpnoiponoineiceg
31.12.2009 npoBAsweIc

MpoPAeweIc ENidIkwV dIEKDIKNOEWV 0 0 0
MpoBAEWEIC yia AVENEYKTEC DOPONOYIKEC XPMOEIG 70 35 0
Anolnpimon  npoownikou  AOyw €§0dou  ano  Tnv 625 51 430
unnpeoia

Noingg MpoBAéweig 0 0 0
Z0voAa 695 86 -430

4.7.24 ENIAIKEZ H YNO AIATHZIA AIA®OPE:

Meiwoeig

O o o oo

YnoAoino
mv
30.06.2010

0
105
246

0
351

Aev undpyouv €nidikeg dIAPOPEG TNG £TaIpiag kal Tou Opilou 1 SIKAOTIKEG Ano®ACeIG Nou vOEXETAI va EXOUV
ONMAvTIK ENINTWON OTNV OIKOVOUIKN KATAOTACN TNG £Taipiac kai Tou OpiAou.

4.7.25 ANEAETKTEZ ®OPOAOIIKA XPHZEIZ

O1 aVEAEYKTEC POPONOYIKEC XPNOEIG TwV ETAIPIMV TOU OHIAOU £XOUV WG €ENG:
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AVEAEVKTEC @OPOAOVIKA

Etaipia cp—

SPACE HELLAS A.E 2009
SPACE HELLAS (CYPRUS) LTD 2005 - 2009
K/=IA EKZYTXPON. E.M.Y 2007 - 2009
K/=IA AAKYONA 2007 - 2009
KOINOIMPA=IA Unisystems Zuotruata MAnpogopikig A.E.E (npwnv INFO QUEST )- 2007 — 2009
SPACE HELLAS

K/=IA SPACE HELLAS AE - KQN. ZYMIMONHZ ENE 2007 - 2009

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE «Avantugn Ynodopwv yia Tnv
apxikny €6unnpETNon avaykwv Twv Qopéwv Tou Anuociou Topéa anopaKpUOHEVWV MEPIOXOV Yia
NPONYHEVEG TEXVOAOYIEG EMIKOIVWVIOV HE TNV XPron Tou Anudoiou Aopugopikol ZucThuatog Hellas
Sat — Adpu»

2009

H eTaipia XpnoiponolnvTag oTaTioTIKA OTOIXEIa and QopoAoyIKoUG EAEYXOUG NApeABOVTWV EAEYUEVWY POPOAOYIKA
Xpnoswv, oxnuaTicel npoBAewn noool oc xIA. € 105 pe okono va KaAugpBei To evOexOUevo €nIBOANG NpOaBeTWY
QPOPWV OE NEPINTWAN EAEYXOU aNO TIG POPOAOYIKEG APXEG TWV AVEAEYKTWV XPoewv Baplvovtag Ta anoTeAéopatd
TNG ME To Nood o€ XIA. € 35 TNV TPEXoUTa Xpron Kal Pe nodod o€ XIA. € 70 Ta anoTeAEOPATA TNG NPONYOUHEVNG
Xprone. Ma TiIc undloineg eTaipieg Tou OpiAou dev €xEl OXNMATIOTEN NPOBAEWN YIA AVEAEYKTEG (POPOAOYIKA XPHOEIG
KaBwg ekTiaTal 0TI n eniBapuvon ano Tnv eniBoAr NpocdeTwv popwv Ba sival Enouaiwdng.

4.7.26 ENAEXOMENEZ YNOXPEQZEIZ - AMAITHZEIZ

4.7.26.1  AeopeUoEIG - Eyyunoeig

O 'OMINOG EXEl EVOEXOMEVEC UNOXPEWTEIC OE OXEDN HE TPANETEC, AOINEG EYYUNOEIG kal GANa B£paTa nou NpokKUNTouv
oTa nAaiola TNG ouvnBoug dpacTnPEIOTNTAG. A&y avapéveral vd MPOKUWOUV OUCINJEIG €MIBAPUVOEIC anod TIG
EVOEXOMEVEG UMOXPEWOEIC. Aegv avapévovTal NpOoBETEC NANPWHEG PETA TNV NUEPOMNVia OUVTAENG AUTAV TV
OIKOVOMIKOV KATAOTATEWV.

O1 eVOEXOMEVEG UMOXPEWOEIG, YIA EYYUNTIKEC NIOTOAEG €Ea0PANIONG KAANG EKTENEONC Kal AEITOUpPYIAG, TNG €TAIpiag
kai Tou Opihou oTa nNAdiola Twv ouvBwv SPacTNEIOTATWY TOUG gival:

Evdexopeveg YNOXPEWOEIG ZToixeia OpiAou Zroixeia ETaipiag
nooa ekppacpéva o€ XIA € 30.06.2010 31.12.2009 30.06.2010 31.12.2009
Eyyunmikéc enmioToAéc Tpanelwv  yia  €€ao®ANion  KaAng
EKTENEONC OUMBACEWV PE NEAATEG 5.417* 6.171* 5.417* 6.171
ZUVOAO EVIEXOHEVMV YNOXPEDOEWV 5.417 6.171 5.417 6.171

* Kara v 30.06.2010 oupnepiAauBavovral eyyunTiKES EMOTONES KaATiG EKTEAEONG Kovorpaitv nooo uwous o€ XIA.€ 946 kai kara Tnv 31.12.2009 rnodo vwouc o€ yiA.€ 508

4.7.26.2  TIOIVIKEC PATPEG Kal DIKACTIKEG UMNOBETEIC

Aev unapxouv AMeg enidIKeg 1 uno diaiTnaia dlIapopeG dIKAGTIKWV 1 DIOIKNTIKWV opyavwv (onueinon 4.7.24), nou
EVOEXETAI VA £XOUV ONUAVTIKN ENINTWON OTNV OIKOVOUIKN KaTdoTaon Tng ETaipiac kai Tou Opilou.

4.7.26.3  NOINECG EVOEXOUEVEG UMOXPEWTEIC

lMa TIg avéAeyKTEG PopoAoyIKd XPHOEIC TV TAIPIOV Tou OpiAou, ONw¢ avapépovTal oTnv onyeinon 4.7.25, undapxel
TO evOEXOMEVO ENIBOANG NPOOBETWV POPWV Kal NPOCAUENCEWY KATA TOV XPOVO EEETACNC Kal OPIGTIKOMOINGNG TOUG
ano TIG appOdIEG POPOAOYIKEG ApXEG. H eTaipia €xel oxnuaTiosl owpeuTikr NPOBAeWn Nocd oe XIA. € 105 pe okond
va KAAUQOEl To evOEXOMEVOU EMIBOANG NPOGOETWV POPWV OE NEPINTWON EAEYXOU ANO TIC POPOAOYIKEG apxéc. lla
TIC UNOAOINEG €TaIpieG Tou Opihou Oev Exel OXNMUATIOTEN NPOPBAEWN VIA AVEAEYKTEG POPOAOYIKA XPNOEIC KaBrG
eKTIUATAI OTI N emiBapuvon and Tnv eniBoAn NPOoBETWY POpwV Ba €ival Enouaiwdn.

4.7.27 AEZMEYZEIZ ANO AEITOYPIrIKEE MIZOQZEIZ

Tnv 30" Iouviou 2010 n ETaipia €ixe oUPQWViIeG ASITOUPYIKNG HIoBWONG Nou apopolVv TNV €vVoIKIAOT HETAPOPIKWV
MEOWV Kal akiviTwv. O1 JEANOVTIKEG UMOXPEWOEIG E BAON TIG NON UNOYEYPAUKEVEG CUMBACEIG HioBwong oTic 30"
Iouviou 2010 &xouv WG aKoAOUBWG:
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Mivakag EAAXIOT®WV HEAAOVTIK®OV HICODOEWV

Mooda ekppacpéva o€ XIA. € - ET—,c"m
‘EwG 1 €106 ‘EwG5 €1n
MioBwOoEIG METAPOPIKMY HECWV 346 425
MIoBWOEIG akIVATWY 477 2.196
Zuvolo 823 2.621

Nave and 5 érn

670
670

Mépav Twv 60WV avaPEpovTal NApanave dev UNAPXoUv AANEG ONUAVTIKEG EVOEXONEVEC UMOXPEWTEIG.

4.7.28 KE®ANAIAOYXIKEZ AEZMEYZEIZ

Tnv 30" Iouviou 2010, o ‘OIAog kal n ETaipia dev gixe deOPEUOEIC YIa KEPAAAIOUXIKEG dANAVEC.

4.7.29 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

O1 TAUEIOKEG POEG ano AEITOUPYIKEG dpacTnpIioTNTEG, napouadialovral BeTikéC kata oc XIA. € 1.290. H
OUVEXNC Npoaonabela yia BeATiwon Twv €l0NpAgewv kabwg kal n Yeiwaon Tou Xpovou anobrkeuong Twv anoBeudTwy,
0t OUVOUAOMO ME TN BeATiwon Tou XPOVOU MiOTWONG Mou €MITEUXONKE HE TOUC MPOMNBEUTEC, 0dnynoav TIG
NEITOUPYIKEC TAMEIQKEG POEG O BETIKO Npoonuo. EMnpooBeTa n peinon Tou NooooToU GUHKETOXNG 0 oUvBeTa

£pya dnuoaoiou aTov T{po TN eTaipiag Bordnaoe nNpog Tnv katelBuvon auTr

O1 TaPEIAKEG POEG ANO ENEVOUTIKEG dPACTNPIOTNTEG, NAPOUCIAJoVTal apvnTIKEG KaTa o€ XIA.€ 1.632. H ayopd
VEOU KTIpiou oTnv Poupavia kabwg kai n ayopd nayiou €€onAiopou (back up), anapaitnTou yia Tnv kaAuyn Twv
OUMBATIK®Y UMOXPEMOEWV Kal TNV BEATI®OON TwWV MOIOTIK®Y UMNPECIOV CUVTAPNONG NPOGC TOUG NEAdTEC MAC,

anotehoUV TIG ONUAVTIKOTEPES aITieg TNG EEENIENG AUTNG,

OI1 TAHEIAKEG POEG ANO XPNHATODOTIKEG dPACTNPIOTNTEG, U@avilovTal apvnTIKEG kaTa XIA. € 1.439. H peinon
auTn agopd Bacikd JdIoXETeUOn Kepahdinv ano TIG ASITOUPYIKEG ApacTnpIOTNTEG NPOG HEIWON ToU UPIOTAHUEVOU

davelopou.
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4.7.30 ENAEXOMENE:Z YMNOXPEQZEIZ — AMAITHZEIZ ZYNAAAATEZ ETAIPIAZ ME TA MNPOZ AYTHN XYNAEAEMENA MEPH
(AAN 24) Ano 01-01-20010 eqz 30-06-2010

O KaTWTEPW CUVAMAYEC, a@opolv OUVAAAYEC HE ouvdedepéva pEPN, ONWG auTa opilovtal and To AAM 24,
OWPEUTIKA anod Tnv €vap&n TnG OIKOVOMIKNG XPNong HEXp! TN ANEn Tng, Kabwg kal Ta undAoina Twv anaitioswy Kal
UMOXPEWOEWV TNG €TAIpiAC kai Tou opihou oTn ANEN TNG Tpéxouodag nepIOdOU, Mou €Xouv MnpokUWel and TiIC
OUYKEKPIMEVEG GUVAAAYEG TWV CUVOEDEUEVIV HEPWV.

. . | | ) X

MNooé exppacpéva o xIA € Ecoda E€oda AnaiTnoeig YNoxpeEWoEelg
30/6 30/6 30/6 30/6

ETaipia 2010 2009 2010 2009 2010 2009 2010 2009
SPACE HELLAS (CYPRUS) LTD - 1 - - 1 1 - -
OuyaTpikEG - 1 - - - - - -
EAAHNIKA ZYZTHMATA EEOMOIQZHZ KAI EKMAIAEYZHX EMMOPIKH ) 1 : 43 } 58 ) 43
KAI BIOMHXANIKH ANQNYMH ETAIPEIA*
SUYYEVEIG ETAIpiEG - 1 - 43 - 58 - 43
KOINOIPAZIA EKZYT'XPONIZMOY E.M.Y. 1 7 40 15 3.073 3.900 - -
KOINOITPAZIA AAKYONA - - 123 31 164 665 - 443
Egﬂl]g}s{—IPAZIA Unisystems ZuoTtrjpata MAnpogopikng A.E.E — SPACE ) 9 8 2 17 137 ) 46
KOINOIPAZIA SPACE HELLAS AE — KQN/ NOZ ZYMMONHZ MON/MH 4 5 272 4
ENE ) ) ) )

KOINOIMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTuén Ynodouwv yia Tnv apxikn €EUNNPETNON avaykwv Twv

QOpEWV TOU Anuociou Topéa AMOUAKPUOMEVWV MEPIOXAV  Yia - - - - -1.470 - - -
NPONYHEVEG TEXVOAOYIEG EMIKOIVWVIWV HE TNV XPRon Tou Anuoaiou

AopupopikoU ZuaTnpaTog Hellas Sat — Adpu»

Koivonpagisg 1 99 171 52 1.789 4.974 - 493
MOBICS TnAenikoivawvieg & ZUPBOUAEUTIKEG Ynnpeaieg E.M.E - - 19 - 11 - - -
SPACE CONSULTING A.E. 3 3 - - 793 941 - -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. - - 256 249 717 79 - -
SPACE VISION A.E. 37 2 118 100 47 632 - -
Aoind ouvdeopeva puépn 40 5 393 349 1.568 1.652 - -
Zuvolo Etaipiag 41 105 564 444 3.358 6.684 - 536
i S T T Ecoda E€oda AnaiTnoei YNoxXpEWOEl
30/6 30/6 30/6 30/6
“OuiAog 2010 2009 2010 2009 2010 2009 2010 2009
EAAHNIKA ZYXTHMATA EZOMOIQZHX KAI EKMAIAEYZHX EMMOPIKH KAIL R 1 R 43 B 58 R 03
BIOMHXANIKH ANQNYMH ETAIPEIA*
SUYYEVEIG ETAIpiEG - 1 - 43 - 58 - 43
KOINOIMPA=IA EKXYTXPONIZMQY E.M.Y. 1 7 40 15 3.073 3.900 - -
KOINOIMPA=IA AAKYONA - - 123 31 164 665 - 443
Egﬂl]g}s{—IPAZIA Unisystems Zuotnuata MAnpogopikng A.E.E — SPACE ) 9 8 2 17 137 ) 46
KOINOIPAZ=IA SPACE HELLAS AE — KQN/ NOZ XYMIONHZ MON/MH EME - - - 4 5 272 - 4

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTugn Ynodouwv yia TNV apxIkr €EUNNPETNON AVAYKAV TWV (POPEWV

ToU Anuociou ToWEa  AMOMAKPUOHEVMV MEPIOXMV  YIA  MPONYHEVES - - - - -1.470 - - -
TEXVOAOYIEG EMIKOIVWVIOV HE TNV XpAon Tou Anupdoiou Aopupopikol

SuoTnuatog Hellas Sat — Adpu»

Koivonpagisg 1 99 171 52 1.789 4.974 - 493
MOBICS TnAenikoivwvieg & ZupBoUAeuTIKEG Ynnpeaieg E.N.E - - 19 - 11 - - -
SPACE CONSULTING A.E. 3 3 - - 793 941 - -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. - - 256 249 717 79 - -
SPACE VISION A.E. 37 2 118 100 47 632 - -
Moind ouvdeopeva pépn 40 5 393 349 1.568 1.652 - -
ZUvoAo Opilou 41 105 564 444 3.358 6.683 = 536

ZNUEIDOEIC:
*  Me 10 ano 17.11.2009 npakTiko [EVIKIG SUVEAEUONIG TING ETAIPIAS ano@aocioTnke n Ekkabdpion kar Avon ¢

And Tov avwTépw nivaka oI CUVAAAAGYEG Kal Ta unoAoina PETAEU TNG MNTPIKNAG Kal TWV OuyaTpiKwV TNG £XOUV
anaheipBei anod Ta evonoinuéva aToixeia Tou Opidou. Ta €00da nou ep@avifovTal 0TouG MIVAKEG, apopouv KUPIwG
ulonoinon peyaAwv €pywv nou £xouv avaAdBel ol koivonpagiec. To PeyaAUTEPO PEPOC TWV ANAITOEWY NPOEPXETAI
anod Tnv KOINOMPAZIA EKZYTXPONIZMOY E.M.Y. vyia Tnv onoia avapéveral va ek0oBei npwTOKOMO 0pIOTIKNAG
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napalapng Tou €pyou evtog Tou 2010 kal cuvéneia autoU NPoPAENOVTaAl ONUAVTIKEG €l0nNpagec. H eTaipia éxel
oxnuariosl NnpoBAewn yia enio@aleic anaitoelg nogou og XIA. € 100 n onoia agopd Tnv KOINOMPAZIA AAKYONA.
O1 unnpeoiec anod Kal NPog GUVOEdEPEVA HEPN, ONWG Kal Ol NWANCEIC Kal Ol ayopeg ayabwv, yivovral oUPQwva e
TOUG TIMOKATAAOYoUC nou 1oxU0UV Kai yia Jn ouvOedeEva PéPN.

Mivakag Suvalaywv AIEUBUVTIKWV OTEAEXWV:

‘OpiAog Etaipia
MNMood ekppacpéva o XIA €
30.06.2010 30.06.2009 30.06.2010 30.06.2009

ZuvuMgvz-:q Kkai qumBz'-:c O1EuBUVTIK@OV 507 636 507 636
OTEAEX®V Kal HEAWV TNG d10iknoNg
AnaITNoeIG ano S1EUBUVTIKA OTEAEXN Kkal HEAN

= gt o 12 - 12 -
TnG d1oiknong (Aoyapiacpoi eni anodooel)
YNoxXpewoeiG npoG O1suBuvTika OTEAEXN Kal 191 _ 24 .

HEAN TnG dioiknong

To nood nou avagEpeTal OTIG YNOXPEWOEIG NPoG SIEUBUVTIKA OTEAEXN kal PEAN TG dloiknong apopd aveEOMANTESG
aMOIBEC NPOC Ta PEAN Tou AloiknTiKoU ZupBouAiou.

Mivakag Eyyunoswv yia 6pia Xpnuarodotnong :

‘OpiAog Etaipia
MNMooa ekppacpéva o€ XIA €

30.06.2010 30.06.2009 30.06.2010 30.06.2009

Eyyunpéva oOpia XpnparodoTnong &vavri
Tpanel®v yia TIG OUYATPIKEG KAl OUYYEVEIG 3.218 1.040 3.218 1.040
eTaIpieg & koivonpaisg

XpnoipgonoiNpgéva €K TWV  EYKPIOEVTWV
EYYUNHEVWV oOpiwv XpnparodoTnong Evavri

. : : 0 0 0 0
Tpanewv yia TIG OUYATpPIKEG KAl OUYYEVEIG
eTaipieg & koivonpagisg
EyyunTikég enIOTOAEG NpokaTaBoA®V kai KaAng 3.218 1.040 3.218 1.040

EKTEAEONG

4.7.31 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNOQN

Q MapayovTeg XpnHATOOIKOVOHIKOU KIV3UVOU

O 'OpINOC €KTIBeTAl 0 OIAPOPOUC XPNMATOOIKOVOMIKOUG KIVOUVOUG OCUMMEPIAAUBAVOUEVGV TwV anpoBAEnTwv
OIOKUPAVOEWY OUVAANAYHATIKWV I0OTIMI®MYV Kal €MITOKI®WV, KIVOUVWV ayopdc, MIOTWTIKWV KIVOUVWV Kal KIVOUVWY
pEUCTOTNTAG. To GUVOAIKO NpOypapua diaxeipiong KivdUvou Tou OHIAoU ExEl OTOXO va eAaxIoTonoInoel TIG MBAveg
OUOHEVEIC ENNTWOEIC AUTWV TWV JIAKUPAVOEWVY 0T XPNHATOOIKOVOUIKN anodoaon Tou Opiou.

H noAimikr) Tng dlaxeipiong Tou KivdUvou e@appoletal and Tnv dioiknon Tou Opilou n onoia afloAoyei Toug
KIVOUVOUG nou oxeTilovTal Pe TIG OpacTnpioTNTEG kAl TIG AEITOUPYIiEG TOU Kkal npoBaivel o€ OXeSIAOUO TNG
HeBodoloyiag e enmAoyn TwV KATAAMNAWY XPNHATOOIKOVOUIK®Y NPOoIOVTWY Yid TNV Heiwaon Tou KIivOoUvou.

Ta XpnuaTooIkovopIkd MpoidvTa nou Xpnoidonolei o ‘OuiIAog anoteholvTal Kupiwg and kaTabéoelg oe Tpaneleg,
ouval\ayeg og EEvo VOUIONA O TPEXOUTEG TIMEG I} NPOBECUIaKA oUPBOAAIQ HEANOVTIKAC EKNANPWONG, TPANEKOUG
Aoyapiaopouc unepavainyng, AoyapiacpoUg EI6NPAKTEOUC Kal NANPWTEOUC,

> ZuvaAAayHaTikog Kivduvog
H £€kBeon Tou Opilou og guvalAaydaTIKoUG KIVOUVOUG MPOEPXETAl KUPIG and undpyouoeg I NPOCOOKWHEVES
TAMIAKEG POEC O€ EEVO VOUIONA (EI0aYWYEC — EEAYWYEC).
> nepinTwon ouvaAayuaTikoU KivEUvVoU Mnou anoppéel anod PEAAOVTIKEG EUMOPIKEG GUVAANAYEG Kal avayvwpIoUEVa
OTOIXEia EVEPYNTIKOU Kal NnadnTikou, n eTaipia Xpnoidonolsi cupBoAala HEANOVTIKNAG EKNANPWONG EPOTOV anaiTeital.

Ta kupidTepa vouiopaTa ouvalaywv aTov ‘Opiho ival To Eupw, To doAdpio H.M.A kai o Aipeg AyyAiac.

MapakdTw akohouBei nivakag avaAuong euaiodnaoiac oTa KEPON NPo POPwV O PETABOAEG oUVAAAAYHATOC:
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MeTapAnToTnTa Enidpaon ota
AvaAuon euaiodnoiag o HeTaBoAéG ouvaAlaypatog = NOpiopa ZuvaAAayHaTik®Vv KEPSN npo
ICOTIHIOV POopwV

. , , 1,5% -120
Mooa A e€aunvou 2010 Ek@pacpeva og xIA. € usD 1.5% 120

L, . 1,5% -100
MNooa xpnong 2009 Ek@pacpeva o xIA. € uUsD 1,5% 100

> Kivduvog TIH®V

O 'OpINOG dev €xel OTNV KATox Tou dianpayhaTeloida Xpeodypada Kal OUVEN®G dev ekTIOETaAl O KivOUVO PETABOANG
TWV XPNHATIOTNPIAKWV TINMV XPEOYPAPWV.

O 'OpINoG  ekTiBeTal KUPIWG O PETABOAEG TNG afiaG TwWV EUNOPEUMATWV MOU MPoundeleTal Kal w¢ €k ToUTOU
npooappoleTal avaioya n NOAITIKr anoBepdaTwy Kai n EUNOpIKn TNG NOAITIKA. a TNV avTIHETONION Tou KIvOUvou
NG ana&inwong Twv anoBepdTwv Tou o ‘OpINoG epappolel pia opBoloyikn diaxeipion kal dloiknon auT®v, Mou
NPooBAENEl oTNV ano@uyn diakpaTnong anoBePdTwy Heyalou UWoUc. € ox&€on WE Tov T{po TnG €Taipiag To UWoG
Twv anoBepdTwv €ival 1Id1aiTepa XapnAo. ZTOXOC HAG €ival n eAaXIoTonoinon Tou XpOvVou NapdpovinG oTnv anobrikn
TWV ANoBeUATWV PHAG WOTE VA anopakpUVETal 0 KivOUvog TN ana&imong Twv.

> Kivduvog eniTokiou
Ta AeIToupylka KEPDN Kal TAMEIGKEC POoEC Tou Opidou ennpedlovral PEPIKWG anO METABOAEC OTIC TIMEC TWV
ENITOKIWV.

MoNTikfy Tou Opikou €ival va napakohouBsi dlapKWE TIG TACEIC TWV EMITOKIWV KABWG kai Tn JidpKeld Twv
XPNHATODOTIKWY avaykwv. Enopévme, ol anodoeig yia Tn didpkela kKabwe Kal Tn OxEon HETAEU oTabepou Kal
KUMaIVOUEVOU KOOTOUG €vVOG VEOU daveiou, AauBavovral EexwpioTd yia Kb NepinTwon Kal 0 KAOE XPOVIKN OTIYHI.
Q¢ £k ToUTOU, N NAEIOVOTNTA TwV BpaxunpoBeouwy daveiwv £Xouv ouvaPBsl e KUMAIVOUEVA EMITOKIA. ZUVENW®G
avaloya e Ta €kACTOTE €nineda kabapou daveiopou, n HETABOAR Twv eniTokiwv Baong daveiopou (EURIBOR) éxel
avaloyikr| eninTwon oTa anoTeAéoparta Tou Opilou.

O KivduvoG HETABOANG Twv €MITOKIKV ano pakponpdBsoupa davelia dev €ival IDIAITEPA ONUAVTIKOG yid TNV €TaIpia
AOY® TOU eAEYXOHEVOU UWOUG TWV daveinv.

H npooexTikr napakoAouBnaon kai diaxeipion Tou KIVOUVOU EMITOKIOU KaBWwG Kal n oX€on KepOWV Mpo POpPWV NPog
TOKOUG HEIWVEI TOV KiVOUVO ONUAvTIKOU ENNPEACHOU TwV KEPSWV OTIG BpaxunpoBeopeg MBaveg dIaKUPAVOEIG TV
ENITOKIV.

Avaluon EuaioBnoiac Tov Aaveinv Tou Opilou og MeTaBoAEc EniTokiou :
AvaAuon EuaioBnoiag Twv Aaveiov Tou Opilou o MeTaBAnToTnTa Enidpaon ota képdn

MeTaBoAég EmiTokiou L EnmiToki®wv npo popwv
. . . 1% -150
MNooa A e€aunvou 2010 Ekppacpeva o€ XA, € EURO 1% 150
L . 0,5% -90
Mooa xpnong 2009 Ekgpacpeva oe XIA. € EURO -0,5% 90

> MoTWTIKOG Kiviuvog
O 'OpINo¢ dev avTIMETWNICEl onUavTiKoUg MITTWTIKOUG KIVOUVOUC.

O1 anaitioeig and NeAdTeC NPOEPXOVTAl KUPIWG and Peydhoug opyaviopoUg Tou IDIMTIKOU TOMEd.  ENUAVTIKO
NMoooaTO TWV ANAITOEWY NPOEPXETAl anod Tov Tpanedikd Topéa. EMnpoaBeTa, n XpnNHATOOIKOVOUIKN KATdoTaon Twv
neAaTwv napakohouBeiTal Siapkwg kai enavanpoadiopileTal avaAoya HE TIG VEEG GUVONKEG.

O 'OuiNog, a&iohoyei TNV  MIOTOANMTIKY 1KAVOTNTA TOU KABE neAdTn eite Wéoa and ave&apTnTn apxn Eite
AauBavovtag un’ Oyn TNV OIKOVOUIKI TOU KATAOTAOoT, NPONYOUHEVEG OUVAAAYEG Kal AANEG MApAPETPOUC Kal
eAEYXEI TO pEYEBOC TNC NAPOXNG NIOTWOEWY KABWG Kal Ta NIOTWTIKA Opla TWV Aoyapiacp®v. Ta MoTwTIKA Opld TwV
nehatwv kaBopidovtal BACEl ECWTEPIKWV I EEWTEPIKOV agloAoyrocwv cUP@WvVa NAvTa Pe Ta Opla Nou £xel kabopioel
n Aioiknon. Adodévou OTI N DUOHEVAC OIKOVOUIKN KATAOTAoN TNG EyXWPIac ayopdg META Tnv €néAeuon Tng
OIKOVOUIKNG KPIONG EYKUMOVEI KIVOUVOUC YId TUXOV €MIOPAAEIE, n OI0iKkNon eKTINA OTI €xel B£0el IKavoug
pNxaviopoUg avTIHETONIONG auTwv. a €dikoug noTwTIkoUG KivOUvoug yivovtal npoBAEwelg yia {nuiég ano
anaiwon.
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AapBavovtag un’ own Tn diIapBpwon Tou nehatoloyiou Tou OpiAou kal Tnv €kBeon Tou o€ KIVOUVOUG PEUCTOTNTAG
eKTIHOUpE OTI dev Ba AQVTIPETWNIOOUKE ONUAVTIKOUG MIOTWTIKOUG KIVOUVOUC. H peTaxpovoAOynon Twv €ionpdgewmv
anoTeAei éva BEpa npog dlaxeipion To onoio OPWE OV CUVOEETAI E TNV MIGTOANMTIKN IKAVOTNTA TWV OPEINETWV HAG,.

Ma Tnv elayioTonoinon Tou MOTWTIKOU KIvdUvou oTa Alabéoiua kal Tapeiaka 1coduvapa o ‘OdIAog oTo nAdicio
EYKEKPINEVWV MONITIK®DV and To AloiknTikO ZUPBOUAIO, BETEI Opla GTo NOdod nou Ba ekTiBeTal.  Eniong doov agopd
Ta npoidvra kataBéocwv, o 'OMINOG, OouvaldooesTal WOVO e avayvwpioueva XPnHATonioTWTIKA 1dpUpaTta
moToAnnTIKNAG SiaBabpiong.

> Kivduvog peuoToTnNTaG

H peuoTtdTnTa Tou Opidou e€aopalileTal HEOW TWV UNAPXOVTWV NIOTWTIKWV 0PIV HE TIG ouVEPYAlOPEVEG TPANELEC
Kal Tnv dlelpuvon TwWV Opiwv auTOV OTAv anaiTeital MNEPETAip® XpPnHATodoTnon yia £pya &idikoU TUMOU
(XxpnuaTododTnon on a project basis). H apioTn ox£on nou dIaTNPOUNE PE Ta PEYAAUTEPA MICTWTIKA 1I0PUKATA TNG
XWPae, pag eEacPalilel IKavEG NICTWTIKEG YPAMMEG YIa TNV XPNHATOdOTNON TWV ENIXEIPNKATIKWV HAG NAGVOV.

O oTpaTnyIkoG oxedIaopog pag opilel TN Hop®r| TG XpnHaTodoTnong (BpaxunpdBeoung — HaKponpoBeounG) Kabwe
Kal Ta epyaleia Ta omnoia xpnoidonoloUhe. O davelopog nepidadBfavel Ta undloina Twv daveiwv (aveEogAnTo
KeQAAaIo) Ye 0TABEPO Kal KUPAIVOUEVO EMITOKIO OTO TENOG TNG NEPIODOU CUV TOUG DEDOUAEUPEVOUC TOKOUG HEXPI TNV

ANEN.
O1 XpNHATOOIKOVOUIKEG unoxpewoelg Tnv 307 Iouviou 2010 kai 31" AekepBpiou 2009 avrtioToixa avallovTal oG
€gng:

ZToixeia OpiAou

Zuvoha ‘Ewg 1 £T0G Ano 1 éwg5 €Tn Navw ano 5 £rn
nooa ekppaocpéva og XIA. € 2010 2009 2010 2009 2010 2009 2010 2009
ZuvohikoG Aaveiopds (BpaxunpoBeopa & - 3 641  24.480 20775 23114 1.866  1.366 -
HakponpoBeopa Tpane(ika Aaveia)
14.222 15.042 14.211 15.034 - - 11

EpnopIkEG Kal AOINEC UNOXPEWTEIG

Zroixeia ETaipiag

ZuvoAa 'Ewg 1 £T0G Ano 1 £wg5 £Tn Navw and 5 érn
nooa ekppaocpéva og XIA. € 2010 2009 2010 2009 2010 2009 2010 2009
ZUVONKOG Aaveiopos (BpaxunpoBeoia & 23002  24.480 20710 23.114 1292 1.366 -
HakponpoBeopa Tpane(ika Aaveia)
14.783 15.438 14.117 14.944 657 486 11

EpnopIKEG Kal AOINEC UNOXPENTEIG

> Alayeipion kepalaiou
O npwTapyxikdg aTdxog TG diaxeipiong ke@aAiaiou Tou Opilou eival va eEaopalioTei n diaTnPNon TNG UWNANG
MOTOANATIKAG Tou OIaBABUIONG Kal TwV UYIOV OEIKTWV KEPAAdiou, woTe va unopolv va unooTnpifovral kai va
enekTeivovTal ol dpacTnpIOTNTEG Tou OpiAou.

H noAimikr} Tou Opilou €ival va diaTnprosl TouG OTOXOUC HOXAEUONG OUNGvVA HE éva npo®iA uwnAoU emnédou
(PEPEYYUOTNTAC.
ZuvTeAEOTNG HOXAEUONG

ZToixeia Opilou Zroixeia ETaipiag

nood ek@pacpéva os XIA. € 30.06.2010 31.12.2009 30.06.2010 31.12.2009
ZuvoAikoe Aaveioliog (BpaxunpoBeapia 20.775 23.114 20.710 23.114
TpaneQka Aaveia)

ZUVO)\IKO('; Alavalouoq (HakponpoBeopa 1.866 1.366 1.292 1.366
TpaneQika Adveia)

Meiov: Tapiaka diabeoipa & 100dUvapa -2.560 -4.341 -2.282 -4.206
KaBapb xpéog 20.081 20.139 19.720 20.274
>Uvolo Idiwv Kepalainv 14.864 14.750 14.264 14.209
ZUvolo Kepalaiou 34.945 34.889 33.984 34.483
ZUVTEAEOTNG HOXAEUONG 57,46% 57,72% 58,03% 58,79%
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O ouvteheoTng pOXAeuonc yia To A’ g€aunvo Tou 2010 avépyeTal og 57,46%. EniBeBaiwveTal n oTadeponoinan Tou
OUVTEAEOTNG HOXAeuong Onwg eixe npoBAe@Bei oTo Téhog Tou 2009 kai kabwg ol TACEIC Heiwong Tou
BpayunpoBeopou Tpane(ikou davelopoU auvexilovTal, NPoBAENETAl NEPAITEPW BEATIWGN TOU OUVTEAEDTH auToU.

> Moinoi AsiToupyikoi Kivauvol

H Aioiknon Tng €Taipiac €xel €ykataoTnoel agomoTo oUCTNUA €0WTEPIKOU €AEYXOU YId TOV  EVTOMIOMO
OUOCAEITOUPYIQV Kal EEQIPECEWV OTA NAGICIA TWV ELMNOPIKMV TNG £pyaciwv. O aoPalioTIKEG KAAUYEIC Nepiouaiac Kal
Aoinwv kivdUvwv kpivovtal enapkeig. O ‘OpiAog kal n ETaipia dev Ba avTipeTwnicouv onuavTtikoUg KIivdUvVoug oTo
BpaxunpoBeapo YevikOTEPA XPOVIKO 0pilovTd. H EEIDIKEUPEVN TEXVOYVWOIa TNG ETAIPIAG KAl TOU OMIAOU, N GUVEXNG
enévduon o€ dpTia €EEIBIKEUPEVO  avBpmnivo SUVAMIKO Kal Ol I0XUPEC UNOJOKEG O OUVOUACHO HE TNV avanTuén
véwv NpoidvTwv BonBolv kal unooTnpifouv Tov ‘OpIN0 €701 WOTE va gival dIapKwE avTaywvioTIKOG Kal va JIioduel
O€ VEEG ayopEG, NeplopifovTag Toug KivOUVOUG ToU avTaywvioTikou opilovTa.

EninpdoBeTa, ol ouvexw¢ nNpoodppolOHEVEG OTO VEO EMIXEIPNKATIKO NEPIBAMOV DOMEC HAG O OUVOUAOUO HE TO
ONMavTikO UWOG TWV AVEKTEAEOTWV €pywv Mag divouv To dikaiwpa va noTeUoupe OTI Ba avranokpiBoUUe OTIG
avayKeg TNG KPIioIUNng Xpoviag nou diavUuoupe TOOO anodoTIKa 000 Kal MoIoTIKA.

4.8 ZHMANTIKA TEFTONOTA

2nUavTika yeyovoTa Ta onoia é\apav xwpa katda Tnv nepiodo anod 1" Iavouapiou £wg 30 Iouviou 2010:
> TakTiki Fevikn ZUvEAEUON TV HETOXWV OTIG 30-06-2010, onuavTikoTepa BEPaTa Tng onoiag frav:

o Karapynon Tou npoypdppaTog napoxng SIKaIWPATOV Npoalpésewg ayopdg HETOXWV OTO
Npoownikod TNG eTaipiac (Stock option purchase plan) pe ayopd 1BiKv PETOXWV NOU anopaaciobnke We
TNV anoé 29/06/2007 anogpaon TnG TakTIKAG MEVIKAG SUVEAEUONG TWV METOXWV TNG £TAIPIAC AOYW [N
uAonoinong Tou, WG NPOG TO OKEAOG TNG SIAVOUNC TWV 18I0V HETOXWV GTO NPOCWIIKO.

o Meinon Tou peTOXIKOU KEQaAdiou TnG ETaipiag pe peiwon Tou ouvoAikoU apiBpoU TV HETOXWV
AOY® akUpwong TwV 1BiwV PETOX®V (akUpwon Tou NPoypduHaTog Napoxne dIKAIWPATWY NPOdIPECEWS
ayopdac PETOXWV OTO MPOCWMIKO TNG £TAIpiAc), oUUQpwva Pe To apbpo 16 Tou K.N. 2190/1920 kai
avTigToIXN Tpononoinan Tou apBpou 5 Tou KaTaoTaTikoU TG €Taipiag 'ETOI TO PETOXIKO KEQAAAIO TNG
€Talpiac avépyeTal og 0éka ekaTolpUpla TPIaKOOIEC TPIAvTa XINIAOEC TETpakdOId oapavTa okTw Eupw
(10.330.448,00€) Eupw kai diqipeiTal Oc €ikOOl NEVTE €KATOMUUPIA OKTAKOOIEG €ikoal EEl XINGDEC
€KATOV €ikoal (25.826.120) KOIVEC OVOUAOTIKEG WETA WNPOU WETOXEC OVOUAOTIKNG a&iag 0,40 Eupw n
KaBe pia.

o AUEnon TnG ovopaoTiknG agiag TnG HETOXAG TNG eraipiag ano 0,40 Eupw ot 1,60 Eupw n
KaBeyia Ye avTioToIxn MEiwon ToU GUVOAIKOU apiBpoU TwV HETOXWV ano €ikoal NEVTE ekaTOPUUpIa
OKTOKOOIEG €ikool €€ XINAJEG ekaTOV €ikoal (25.826.120) KOIVEG OVOUACTIKEG HETA WI(POU HETOXEC OF
€81 exaToupUpIa TETPAKOOIEG NeVAVTa €8 XINADEG NevTakdoieg TpiavTa (6.456.530) KOIVEC OVOUAOTIKEG
META WrPou HETOXEG (OUVEVWON HETOXWV-reverse split) kal avTioToixn Tpononoinon Tou apbpou 5 Tou
KaTtaoTaTikoU Tng £Taipiac. ‘ETOI To HETOXIKO KEPAAAIO TNG ETAIPEIAG AVEPXETAI OE AVEPXETAI OE DEKA
ekaTodpUpia TpiakOoleg TpidvTa XINAOEC TETpakOola oapavra okT® Eupw (10.330.448,00€) kai
dlaipeital €€ ekaToppUpla TETPAKOOIEG NevivTa €81 XINAGEC nevrakdoleg Tpiavta (6.456.530) KOIVEG
OVOMAOTIKEG META WH(POU HETOXEC OVOMAOTIKNG agiag 1,60 Eupw n kabe pia.

o Tpononoinon Tou Appou 3 TOU KATAOTATIKOU TNG ETAIPIAG WOTE va NepIAapBAvETAl OTO OKOMO
TNG aQevog N WeAETN, eniBAewn, ekTEAeon, Aeimoupyia, dlaxeipion, ouvTnpnaon, TEXVIKN UNOGTNPIEN Kal
EKJETAMEUON naong QUOEWC, KaTnyopiag kal €IDIKOTNTAG EVEPYEIAKWV £PYWV I GUCTNMATWV Yid
napaywyrn €vépysiag dano avavewoIPeG nNyeC nepI\aPBavopévwyv  HETAtl  AM®V  aloNikav,
PWTOROATAIK®V, NAIAKAV, KAl UOPONAEKTPIKWV KAl AQETEPOU N €Unopia, MeTanmAnon diavopn Kai
EKMETANEUON NAEKTPIKNG EVEPYEIDG,.

o EkAoyn véou péloug TnG emitponng gAéyxou Tou N. 3693/08 oc avTikaTaoTacn napaitnOévTog
MEAOUG.
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4.9 TETONOTA META THN HMEPOMHNIA TQN ENAIAMEZQN OIKONOMIKQN
KATAZTAZEQN THZ NEPIOAOY AMNO 1" IANOYAPIOY EQZ 30" IOYNIOY 2010

Aev UNApXouv aAAa JETAYEVEOTEPA TWV OIKOVOMIKWV KATAGTACEWY YeyovoTa Ta onoia va agopouv &iTe Tov ‘OlIAo
€iTe TNV €Tapia aTa onoia emBAMeTal avapopd ano Ta Aigbvr) MpoTuna XpnuaTooIKovouikng Avapopdc,
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5 ZTOIXEIA KAI MAHPO®OPIEZ NEPIOAOY 1"* IANOYAPIOY EQZ 30" IOYNIOY 2010

/ SPACE HELLAS ANQNYMH ETAIPEIA
// & YTIHPEZIES THAET TAIOTIKH NAPOXHE YIIHPEZION AXOAAEIAZ
/

AP.M.AE. : 13966/06/B/86/95
AMESOTEIGN 312 T 153 41 ATTA IAPAKEVH
More |hc:n rechnolugy

Zrongeia ko1 nhpopopics neproBou sné 1" lovouapiou 2010 £ 30° louvioy 2010
ZUGEND pE TV Anogoon 4/507/28.04.2009 Tou AiowrTkay Zupoulio TS ENTRONNG KEGEATIOYOPES
Ta napaxiiTe oTONKEia Kt MHPOROPIEC 10U MPEKTTOUY NG TIC OIOVOPEC KITOOTOOBG, OTOXENOUY OE ia YEvIK EVIEPLIOT Y10 TV DIXOVOWIKT KITAGTOO K01 Ta NoTEROpaT TG SPACE HELLAS A Kt T0U Opikou.
EUMOTOIE ENOPEVIG OOV avOyviaTY, NP NoBel OE onoiGBnaTE ciBou encvBuT envhoyi] f Gkin ouvakkays pe TV £TOIpi, Vo avaTpEEe: o BiESuvor BBKTUDY TG EFOIPIG, MO CVOPTENTO! 01 OIKOVOLIKES KATOGTOCEIC
Koo Kol 1) ExE0n EUPKGNNONG ToU VoILOU EhEYKT) GAOTE auTH anareiTar.

ETOIXEIA ENIXEIPHTHE
Apuidia Noyopyia (4 Npwrodwsio) : Yroupyeio AvénmuEnc, Mevied Mpoppatsia Egnopiou Tindean iownmos Tupfouliou
aveoBuvon Aiodieiou Evopeiac : bittp fivne x Movahanoutog AnpiTpIog NpbeBpoc kan exvereamind pekog
Huspopnvia éyepra; and 10 Aomed Zupoishio v 27 Auyoioou 2010 ipoowig Napaoksuds Arcudivor Zopfoulos ko ExTRAETTIKG peheg
OROVOpIKN KITOGTIOEGY MpasTied oy Ium]mmw Ho 1.765 Mnghhos XprioTog A’ AVTINROTBPOG kGl i EKTEAEOTIRG pEhog
EreyTIY ETOIpEIC: FKE EUPUENYATINN A Mavwhnourec nupiban 8° AVTINPOEBPOC M EKTERCTIRG ENDS
oo EheyiTrc : AvBpéac Mloipvog (,w $0BA 35081) Aayoydwnc Feibpyiog Exreheamics pEloc
Tinog, xfeong ehéyxou ehepiriv: Me o Ny Xougoukic AnpriTpiog AveEdpTTO M ExTeleoned pidoc
Kandnoubos AvoavBpeg AveEagTIITG M ExTeleoTd pihog
1.1 STOIXEIA KATASTASHS OIKONOMIKHS OEEHE 14 JTODEIA POGH
ENONOIHMENA FTOIXELA  ZTOIXEIA ETAIPIAZ
(vt 1 EvoRnEVS) 1000 xR SN € 30062010 31122009 30.062010 31.12.2009 | (voneva o cvomonuéial moad xiaiéva oes. €
ENEPTHTIKOD Acmoupymic SpaoTnpiTTEG
IBIOXPNIHONDICUKEVT EVBLUATE NG TTOIKED 11.430 AR 11439 11131 | Képlin npo popwy (ouvex{opsves BpagTpiiTEG) 27 1.161 = 1.100
Enevlivoeic o arvTa 1.000 o o 0 | NAtow/ peiov npecappoyes yia:
Alha nepiavarard aoryeia 449 476 449 476 | Anoopéoag 62 432 52 432
A
AING i UKhOGOPOINTA NEPIOUEIOKD TTOXEID 1106 1675 1186 L1188 zf‘:‘zf FEpaAmOnolI iogondc. and Mbeoy ey undp m ] -84 0 8
AnoBéata 2962 3.208 2,962 3.208 | Npofreyeg -1.025 -2.003 1025 -2.003
Anamiga; and nehdTes 26.205 6416 26084 26262 | TwaMboyponieic Siogopic 0 169 185 168
AGING KURAOPOPOUNTY NEPIOUDIOKS GTOIKEID 10.305 12314 10630 12.790 | Anovehiopata (ooba, EEeda, kipEn kan Inpike) eneviumini 56 -58 n -101
IYNOAD ENEFTHTIKOY 53.458 55310 52750 55.165 | Xpeworcoi ToKor kan ouvapi EEoBa 756 809 747 809
Moy peiov npooappoyis yia peraPolés hoyapiaopioy kepakaiou
¥ATIOTE 1 nou axETiCovTaN b TIc FerougviRts BgagTIpIGTITEG:
IAIA KEGANATA KAT YTIOXPEQEEL Msiwan / (aiEnan) anodepéteo 5 204 335 244
MeToxko Kepahaio 10.330 10530 10330 10.530 | Meiwon / (a0€nan) anomijosoy 952 -136 946 -76
AainG aToryeia iBia kepakaian 4.530 420 3834 3679 | (Melwon) / aifnan unoxpeiboe (nhy Boveosin) 85 2031 252 2968
Eivoho v xspabaiuw BoKTTGY PP (o) 14.860 1750 14264 14.209 | (Meiow):
Aabyara Meogngiac (B) 4 o - - | Xpewomkei véeo: sor cuvoups EEoba xaTapeRinpéva 831 -838 782 -838
Eivaho B xspahaiuw (v)=(0)+(B) 14.864 14264 14209 | KoTaPePhnpevor gopos 21 198 214 176
MOKPONPOBEDIES BAVDIORES UNCKPEOEI 1292 1366 | Zivalo eiopodn / (expodn) and herroupyids Bpaamnpibee (a) 1280 4007 L1802
Mpofiképeic / Aoinéc MakponpaBEopee unoxpeciosis 1403 1.532 | Enevdurméc SpaonpiTyree
BpayunpdBopes Savaiaris unoxpemoLi 20.710 23.114 | Ayopd EVODUATWY KOl UMWY NaYiEN OTOIEKNY -1.75% 620 75 -620
Rainéc Bpaxunpéopec unoxpeiosic 14091 14:944 | Eiompafeic onb nuhioec evoipaTa s Gk nayiuy oToio 1 3 14 6
Zivaho unoxpecocay (5) 38486 40.956 | Tono nompadévtec 108 155 % 155
IYNOAO TAIGH KEGAAAIRN KATYNOXFERIERN (y) + (6) 57750 55165 | Mepiopora sionpaxévia 0 0 0
‘Tivoho eiopod / (expodv) and ensvbuminc BpacmpisTaTec () 1.632 450 645 450
13 rTomeia 1819m XnuaroSonkic Spaonprrirec
ENOTNOIHMENA FTOIXELA TOIXEIA ETAIPIAS Eranpakeig pEToxou Kegalaiou Buyatpikng 400 0 0 0
(evononusvam 1 avononueva) oG oxspoutva o, € 30062010 30.06.2008 30.06.2010 30.06.2008 | Eionpateic and ekBosévTa / avaAngBevTa Bavei 1586 4507 946 4507
Ebi)a kel sopalolor Sweois cep o 002U Rl OL 0L 2000 14.750 14307 14200 14.022 | EEoghionic Baveiay 3435 -1609 342 1609
avriaToia)
; s (owen i
;::x::;:r:::ﬂt g)wo 10 £0000 UETE 0N POPOUC (QUVEXHOUEVES KOl BIOKONEITES 298 930 -353 880 | Zovoho copod / (expod) and wprpoTodommic SpoompndTreg () 439 2888 w2478 2888
N KoBopr) aiknon / (yeicon) avo Topoad Sioéaya xor 19obivapa
A (peiwan) b -200 2106 200 2106 o 781 1578 1924 1642
Eon / (psivan) peToxiRol kepahaiou o OB
Axipwon Biov MeTox@y 811 o 811 0 | Topsioks Biobéowa xar 1aoduvapo dvapEng xpRong 4341 2.700 4.206 2419
ANOBE|ITIKG AIKOKKOTIN NPOSIPEANC PETOXGY -203 29 -203 29 | Topsiaks Biodeoma ki i@oBivapa AfENE XpRonG 2.560 L2 2282 2
Keparoionainan T 8iopopac ond éxBoon PETOYY Unép To AT e
A . 0 -2106 o 2106
UpNPIOUD Iy Yo T GiENaN Tou PETOXKOD KEPaAioU
AixokiaTo Meopnpiag 4 o 0
Zivoho iBiay kepataiw MignG nepiéBou (30.06.2010 kar 30.06.2008 avrioTon) 14.864 15.266 14.931
1.2 STODEIA Ex0aQN
ENOOIHMENA FTOIXEIA STOIXEIA ETAIPIAS
(evononusvona un svonon.sva) aocd e
(Vo0 o 0 ) Evornonévo) pedd sxaocde ae ik,
Kirrhog epyaaiey 2128 248% 13420 13.067 21823 24658 13260 12023
MITS képdi / (k) 6108 7577 3305 3613 6.026 7468 3298 3742
Kepdin / (NWIES) 19O GopGv, XPTHGTOBOTIRE KO ENEVBUTIRGY SNOTEAEOATGN 1130 1910 560 809 1085 1605 560 739
Kepdi / (Tnmec) npo gopor 270 1161 147 342 221 1.100 179 294
Kt () e ant ppons (4) 95 1o 14 461 56 964 18 407
Boxnirec pripuic 5 1014 13 361 56 564 i 307
. AwaiiaTa Meiownpiae [ 0 0 0 - = -
95 1014 -14 461 56 964 18 407
AGing auvohikd ¢0050 peTa and pépouc (8) 393 -84 -384 -84 208 -84 409 -84
ws\npmvlku uvolies aoa peré ané gopous (4) + (8) 208 930 398 377 353 850 391 323
Twrineg pmpiic E $30 358 377 55 580 B 35
Amaipara Mecwpios 0 [} 0 ] . - - -
Kepdn / (NWIEC) BETG GG YapoUS avd ETONT ~ Baaikd (g€ €) 00015 01571 -0,0022 0,084 00140 01493 00028 0,050
) npo gipun, v, EnevBuEEDY w1 anooBiosu 1502 2342 813 1025 1507 2 800 955

Npdoberg oTogsio ko1 nAnpopopics
1 HETOXES TG ETOIPIGE EXOUV EI0aXBET 00 XpNUATIOTNIO ABK ABMVGY Ty 29-5-2000. TO KEPSN OV LETOxN UNOAOYICBNKDY HE BAON To LECO TTABUIGHEVD OPIBUO LETOXGY Mo OVERXETON OE 5,456,530, 0 ON0ioC BIOMOPPABNKE
eTh Ty andpaan omiq, 30-6-2010 TS TAKTKIG FEvKG EVERUANG T UETdwy TG ETaIpia e SEAC :
o. pesiinge. o apidydc peTayiv by oripwong ko Biaypapc neviaraoiuy By (500.000) 1Bl peTayay nou eiyav ayopaaTei ané Ty eraipia aTa nkaiaia Tou npoypdppaTo SikatudTuy npsaipeang Ta onsia kaTapyfinke
e andgaan TG w6 avas Takmlg Fevi]; Tuviheuonc.
P pexifinee o quvalingg cpifues Tw HETOXGY and <iKo| NEVTE SKTORHUAID oKTardaIES sixot £ uAiades raTé sikoor (25.826.120) HETE wiipou peToxES, OF £5) ERATOUUOMO TETPAKGOIES NEVVTO €61 ihodeg nevTandoieg
TPIBVTO (6.456.530) KONES OVOOTTIES ETS IROU PETDEC Jéyis CUVALSOTS HEToYG (reverse spit). MET6 Ta GViTTEpcs 70 JETOXIKS KEOAGID TIE ETGIBIOG OVEPYETS) OF BEKD EKSTOVAUPID TPIOREGIES TPINTA yINGBEQ TETRaR5OId O3PAT] OFTE EUPLS
(10.330.448,10€) xor Buaipeimar o £ ckaToRIO TETPOKEOIEG NEVVTA £E1 yuhiaBES NEVTTKGOIES TAIOVTD  (6.456.530) Kowveq OvopaTTIREC JETa wikpoU PETOEC ovopaoTxc afiag 1,60 Eupi n kafe pia
On avarTipw evipyeies Bev enéwepav eTaPoki OTOV CTOBWIWEVD RIS PETOXKN IE TOV ONDIo UNahayiLaNTal Ta KEpBN oV pETOX']. EYIVE MPTOpKAYT OTA KEpGN VG PETEX] TG NPOTYOUEVTS MEPIGB0U
GOTE VO KITGITOUY QUYRGITING PE TO VTIGTOIXG TN TREXONTTG.
On £Toipie Tou Opikou pE Ta OVTIOTOIXD NOGOBT CUPETOXTG KaBGG Kai 1 BoBoG EVOLYBTIIGNG TOUG GTIC EVONOINPEVES DIKOVOpIKEG KOTOOTATEIG TG 30-06+2010 nopaTidevTar avahumi o onpiwan 4.7.11 g EEaunviciag Exficong 2010
1 aveheyKTeg gopoAaysd Xpiioag Tou Opitou kal TN ETaipiag nopaTiBevTal avaluTied oTTY anpsioan 4.7.25 TG EEapaaiag ExBeong 2010
H £Taipia eI OXWaTIOE Gwpeuuvn, NPOBASYN NOT0U JE ih, € 105 WE OKONG va KOAUQEE To VBEXOUEVO ENBOANC NPOTBETLV HOPEY L NEPIMTIAEN EMYXOU aND TIC BOPOAGYIKES OPXEC TNC LATPIKAC ETOIRKOS 110 TN Xphon 2009
KOBIC KOI YIG TO TREXOV ETOC, ANO TO NOGE UTO. 35 30A. € BADUVEN TO GROTEALOCTA TG NEPIBDOV.
i Tig undhoinec, eTaupieg Tou Opilou Bev &yel axnuamiaTel npdfheyn yia avleykres popohoykd xpoeis kabis exmpdral dn  eniBdpuvon and Ty enifald npdodieTiv papu Ba eivar enoumiibng. (anueiuan 4.7.23)
Aev undpyouv Aointe npopAgyeic. (anpsinan 4.7.23)
eV Unépxouv ENIBIKES BIRORES TS ETOINIOS K1 TOU OiAOU A BIKIGTIKES GNOBATEIC NOU EVBEXETA! VO EXOUV NUEVTIKN ENITTWGN GTIV OIKGVOLI] KBTEOTOO TG ETaIPIOS KOl ToU OMiAOY.
ey undpyeur evixupa f eunplypata Pagn eni Twy aRvTLY TG ETaIpias, exTG TG ané 24 ZenTeufipiou 2008, npoonusksan unoBing voug noaei o xih. € 800 <ni Tou crviireu T abd Acxayed AcSoan 6 aTa Xohapyd
¥al gt enincbo Opitou pOoBETa N ané 27 Anpikiou 2010 NPOGTE:XIN UNGBAKNG LHOUC MOS0 TE ik, € 650 Eni ToU CIViTU IV FoUGVia .
To anooyoholjieve T 307 Iouviou 2010 nposwNG T TNE ETaIpiag 500 kI Tou opiAU avERXETE! aE 247 Bojia Kol TV 301 Iouvioy 2009 NAOGWNIS TBO TN ETAIPIAC 600 Kal Tou opikou avipyovTay OE 256 GTopa.
01 hoyiamets apykc ki ool nou 11 Tic averipe 1 i kaTaoTaaec eival iBieq e auUTéS nou egapuBaRNKav yia TV BIVTOEN T ETAOIY DIKOVOJIKEN KATAOTBGERN TNE XpAONG Nou EAEE 31.12.2008.
1070 *oind guvolikd £000a / ££000 PETA GNG POPOUC Tou Opikou K31 TG ETOIRIOG YIVETD! OvaPORA 0T anucien 4.1 TG Eunvioiag Exseang 2010.
10. zwvahhayéc eraipiac e Ta npog auriv auvBeBepéva idpn (AAN 24) anb 1% Iovauapiou duc 30° Towviou 2010.
OMIAOZ. L_IEIé

a Eiopoie 4

B Expoic 564 564

¥ AnorTigeic 3358 3358

8 Ynoxpeboei ] [

& Euvalhoyés xon opoiiés Brevfiuvmiin oTelexev war pedv G Bioinong 507 507
a7 Anaiioeic and SieuBuvTIg STEAM Kal A I Broisnang 1z 12
€ Ynoxpediaeic npoc T BieuBuvTiKd aTEREXN ka1 pEhn TG Biienong 161 191

H sraipia e syyunfil dvavn Tpanelin yia T KonvonpaEia EMY nood auvehiol (goug o¢ yik. € 1.415 yia Ty Kewonpakia SPACE HELLAS - KQN.EVMIONHE noob ouvoAiod igoug o xiA. & 6 kel yia Tiv

Konenpagia AOPY noad ouvolixd youg 08 ik € 1.797 10 Ty Ex00N SYUTTIKGY EnioTah.

yia Napacrsud, 27 AuyovoTou 2010

O AEYBYNTHE &
0 MFOEAFOZ TOY AIOK. ZYMBOYAIOY © AEYBYNON IYMBOYADZ 0 FENIKOZ AIEYEYNTHE oML Y PeSaa] H AEYGYNTFIA AOTIETHFIOY
SHMHTPIOE MANQAQNOYAOE MAPAZKEYAE APOZINOE TERPTIOE AATOTIANNHE IDANNHE AOYARBEPHE ANAETATIA MAMAPZOY
ALT. AZ 549717 AAT. 48275447 AAT.AB 291787 AAT.AH 073261 ALT. AZ 547617

AM.A 0004438 A TAZHE
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SPACE HELLAS A.E &y
E€apnviaia Oikovopikr 'EkBeon //// uSsP Aqu

(nepi6dou 1" Iavouapiou £wg 30™ Iouviou 2010)

More than Technology

BeBaiwveral 0TI n e&aunviaia Oikovopikn 'EkBeon Tng nepiddou anod 17 Iavouapiou 2010 €wg 30™ Iouviou 2010 nou
napariferar oTic oeAide¢ 1 — 59 kal eykpiOnke and To AIOIKNTIKO ZUMBOUNIO TNG «SPACE HELLAS» Tnv 27"
AuyoUaTou 2010, £xel dnyooionoinBei he Tnv avapTtnor) Tng oto diadikTuo, ot dicubuvon http:/ /www.space.gr,
Kal unoypd@eTe and Toug KaTWTEPW:

O MNPOEAPOZ TOY AIOIKHTIKOY O AIEYOYNQN O MENIKOZ O AIEYOYNTHZ H AIEYOYNTPIA
2YMBOYAIOY 2YMBOYAOZ AIEYOYNTHZ OIKONOMIKQN AOTIZTHPIOY
YMNHPEZIQN
AHMHTPIOZ MAPAZKEYAZ FEQPIIoz IQANNHZ ANAZTAZIA
MANQAOMNOYAOZ APOZINOZ AATOI'TANNHZ AOYAABEPHZ MANAPIZOY
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