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1. Kardaoraon Oikovopikng ®@¢ong TnG 31.03.2010

NEPIOYZIAKA ZTOIXEIA
Mn KUkAOOPOUVTA NEPIOUCIAKA OTOIXEIA
AuAa meplouciakd oTolxeia

Evowpara nayia aroixeia

MpokaTaBoAEG yia ayopeg EVOWUATWY Nayiwv OToIXEIwV
AvaBalOUEVEC (POPOAOYIKEG AMaITrOEIG

N\OINEG pHaKPOMNPOBETEG ANAITHOEIG

Mapaywya yia avTioTadyion

ZUVOAO U KUKAO(POPOUVT®V NEPIOUCIAK®MDV OTOIXEIWV
KukAo@opoUvTa NEPIOUCIaKd oToIXEia

AnoBépara

MeAATEG Kal AOINEG EUNOPIKEG ANAITHOEIG

MpokaTaBoAEg

MNapdaywya yia avTioTadyion

XpnH/0IKOVOMIKA MEPIOUCIAKA OTOIXEId EMUETPWMEVA O gUNoyn afia PEow
anoTeAEOUATWV

Tapeiaka diabsaipa kai iIgoduvapa
2ZUVOAO KUKAO(POPOUVTWV NEPIOUCIAK®MV OTOIXEIMV
2ZYNOAO MNMEPIOYZIAKQN ZTOIXEIQN

IAIA KE®AAAIA
METOXIKO KEPAAQIo

Ynép To apTio

Aoind anoBepatika

Kepdn / (CnMIEC) €Ig vEoV
2ZUvolo 13imv KepaAainov

YMNOXPEQZEIZ
MaxkponpOOECHEG UNOXPEDTEIG
AaveIakEG YNOXPEDTEIG

Mapaywya yia avTioTadyion

YNoxpewaoelg and oupBACEIG XpNHATOSOTIKNAG HiIoBwang
YNoXpeWOEeIG NapoXwV NpoownikoU Aoyw €€630u and Tnv unnpeoia
MpoBAéwelg

ZUVOAO HAKPONPOBECHMV UNOXPEDCEMV

BpayxunpoOECHEG UNOXPENTEIG
MpopNBEUTEG Kal AOIMEG UMOXPEWOEIG

MakponpoBeaieg SAVEIaKES UMOXPEWOEIG MANPWTEEG GTNV EMNOUEVN XPron
BpayunpOBeopo HEPOG UNOXPEWTEWY anod CUKBATEIG XPNK/KNG HioBwaong
NoINEG BPaxunpOBETIESG UNOXPEWTEIG

Ynoxpewaoelg and npoeionpaybevTa eioiTrpia

Aedouleupéva £Eoda

MNapdaywya yia avTioTadyion

TpExwV POPOC EI003MHATOG

MpoBA&yeIg

ZUvoAo BpaxunpOBECH®V UNOXPENCEMV

ZUVOAO UNOXPENCEWV

2ZYNOAO IAIQN KEDAAAIQN & YIMOXPEQZEQN

Znp.

5.8
5.10

5.9

5.15

5.16

5.15

5.16

31/03/2010

2.439,53
136.446,19
21.888,91
11.039,38
13.931,68
6.314,29
192.059,98

9.318,27
83.502,70
11.672,40

8.774,88

6.526,65

184.897,02
304.691,92
496.751,90

46.421,11
144.774,41
10.511,02
6.787,80
208.494,34

20.001,65
32,42
83.317,08
6.246,02
18.311,72
127.908,89

46.743,28

206,57
7.409,86

21.895,54
48.972,60
21.347,42

3.952,12
8.621,28
1.200,00

160.348,66

288.257,55

496.751,90

31/12/2009

1.185,09
111.088,03
27.876,67
6.674,25
13.065,55
1.852,97
161.742,57

9.232,00
66.228,51
4.951,03
4.751,89
6.662,50

208.224,56
300.050,51
461.793,07

46.421,11
144.774,41
989,80
32.379,16
224.564,48

20.000,00
645,30
57.975,03
5.926,33
19.212,89
103.759,55

41.179,14
59,49
5.308,90
20.396,12
29.482,99
19.645,23
7.334,59
8.962,58
1.100,00
133.469,05
237.228,59
461.793,07

O1 GUVODEUTIKEC ONUEIWTEIG anoTeEAOUV avanoconaoTo PEPOG TWV EVOIANETWY OIKOVOUIKWY KATAOTAGEWV



=raecean AEPOIOPIA AITAIOY A.E.

nood o€ xih. €

2. Kataoraon ZuvoAikwv Ecodwv TnG 31.03.2010

Kataoraon AoyapiacpoU anoTeAECHATWV XPHong

ZNH.
NwAnoeig 5.12
Noinda £€000a eKUETANAEUTEWG
Mapoxég oe epyalOPEVOUG
AnooBEoEIG
AvaAWOEIC UNIKQV & UNNPESIDV
AnoTeAéopaTa nNpo POopmV, XPNHATOSOTIKOV
Kal ENEVOUTIKOV ANMOTEAECUATWV
XpNHATOOIKOVOUIKG £€000a 5
5.13

XpNUATOOIKOVOUIKG £500a

KEpdn anod nwAnon HETOXWV

'Ecoda anod ekxwpnaon SIKAIWUATwY

Képdn/ (EnuiEg) npo Ppoépwv

d0opog E1000NKaATOG

Képdn / (Enpieg) xpong peTa and gpopoug

Aoinda ouvoAika £€00da

AvrioTdBuion KIvOUVOU TaueIGK®V POWV :

AvakaTtaTtad&elc oTa anoTeAéoparta

ANOTEAECUA EMNIPETPNONG NEPIODOU

®OpOoG €1000NUATOG AVTICTABUICEWY TAUEIAKWY POWV
Aoina cuvoAika £00d4a yia TV NEPiodo PETG anod
(popoug

ZUYKEVTPWTIKG OUVOAIKG €000a HETA ano
popoug

Baaoika kEPON ava PeToxn oc €

31/03/2010

114.804,41
615,17
(23.257,78)
(3.247,60)

(118.401,90)

(29.487,70)
5.397,74

(8.724,96)

(32.814,92)
7.223,56
(25.591,36)

12.255,01
224,65

(2.958,43)

9.521,23

(16.070,13)
(0,3583)

31/03/2009
111.334,05
5.793,16
(20.139,72)
(2.675,38)
(94.330,88)

(18,78)
6.768,96
(7.345,88)
4.409,35
2.598,13
6.411,77
(1.825,34)
4.586,43

4.514,91
(4.955,09)

156,37

(283,81)

4.302,62
0,0642

O1 GUVODEUTIKEC ONUEIWTEIG anoTeEAOUV avanoonaoTo PEPOG TWV EVOIANETWY OIKOVOUIKWY KATAOTAGEWV
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3. Karaotaon MerapoAwv Idimv KeppaAaiwv Tng nepiodou nou éAnge Tnv 31.03.2010

YnoAoino karda Tnv 1 Iavouapiou 2009
Mpooappoyég kabapng 6£ong yia Thv nepPiodo
01/01-31/03/2009

SUYKEVTPWTIKA OUVOAIKA £€000a HETA and (popoug
YnoAoino oTig 31 MapTiou 2009

YnoAoino kara tnv 1 Iavouapiou 2010
Mpooappoyég kaBapng B£ong yia TRV nepiodo
01/01-31/03/2010

SUYKEVTPWTIKA GUVOAIKG £000a PETA Ano pOpous

YnoAoino oTig 31 MapTiou 2010

Ek300£v
KEPAAAio

46.421,11

46.421,11

46.421,11

46.421,11

Ynép 10
aprio

144.774,41

144.774,41

144.774,41

144.774,41

AnoBepaTika
avTioTaopiong
TAHEIAKOV
POWV

(7.453,80)

(283,81)

(7.737,61)

(848,12)

9.521,23
8.673,11

O1 OUVOJEUTIKEC ONUEIWTEIC AnoTEAOUV avanodconacTo PEPOC TWV EVOIANECWY OIKOVOUIKOV KATAOTACEWYV

AnoOspaTika
(d1apopa)

415,13

415,13

1.837,92

1.837,92

ZwpeupPéva
KEPON
(Cnmgq)

28.618,31

4.586,43
33.204,73

32.379,17

(25.591,36)
6.787,80

2UvoAo Idinv
Kepalaiov

212.775,16

4.302,62
217.077,78

224.564,48

(16.070,13)
208.494,34
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4. Karaoraon Tapeiak®wv Powv TnG nepiodou nou éAn&e Tnv 31.03.2010

Tapsiakég poéG anod AEITOUPYIKEG SpACTNPIOTNTEG

Kepdn / (Cnuigs) Xpriong npo gopwv
lpooapuoysg yia:

AnooBEoeig nayiwv oToIXEIWY
MpoBAEWeIC
SuvaA\ayuaTIKEG dIapopEG

AnoteAéoparta(éooda, £€0da,  kEPON  kal  {NMIEQ)  EMEVOUTIKNG
dpaoTnpIOTNTAG
Tokol kal AoIna XpnHaToolkovopika £€0da

AcITOUpPYIKO KEPSOG NPO HETABOAGV TOU KEPAAAiou Kivnong

MeTaBoAég kealAaiou kivnong

(AUENnon) / peinon anoBepdTwv
(AUEnon) / peiwon anaiThoswy

AUENoN / (UEiwon) UNOXPEWTEWV

AUENoN / (UEiwon )UNOXPEWOEWV NAPAYDYWY
ZUvoAo HETABOA®V KeaAdiou Kivhong
Tokol MANPWOEVTEG

MANPWUI GOPOU €I00DNKATOC
KaBap£g TAHEIGKEG POEG and AEITOUPYIKEG dpacTnPIOTNTEG

Tapelakég pogg anod eNeVOUTIKEG SpaoTNPIOTNTEG
AYOpEC Nayiwv OTOIXEIWV

MwANOEIC EVO®PATWV NAyiwVv OToIXEIMV

EnioTpo@r| npokaTaBoA®v yia ayopEg nayiwv oToIXEiwv
Eionpageig ano nwAnon HETOXWV

Tokol kal ouvagr €0oda elonpaydevta

KaBapig TaPEIOKEG POEG aNO ENEVIUTIKEG SpACTNPIOTNTEG

TauelakéG poEC anod XpnUATOdOTIKEG dpacTNPIOTNTEG
Adveia avaAneBevta

EE0pANON Ke@aAaiou XpnNUATOdOTIKAV HICBWOEWY

KaBapig TaPEIaKEG POEG and XPNHATOBOTIKEG dpacTNPIOTNTEG

Kabapny (peioon)/adinon orta Tapeiaka Jiabgoiga  kai
100d8Uvapa

Tapeiaka diaBéaipa kal IcodUvapa aTnv apxn TN NEPIOdoU

Tapeiaka d1aboipa kai 1I008Uvapa oTo TEAOG TNG NEPIOSOU

31/03/2010

(32.814,92)

3.247,71
(465,18)

5.703,39
(1.259,32)

803,54
(24.784,77)

(86,27)
(29.723,97)

27.991,25
5.525,87
3.706,88
(322,38)

(341,30)
(21.741,57)

(1.651,12)
10,26
5.599,84
1.469,79
241,37
5.670,13

(0,00)
(7.256,11)
(7.256,11)

(23.327,54)

208.224,56
184.897,02

31/03/2009

6.411,77

2.675,34
374,18

2.687,63
(6.642,71)

1.087,82
6.594,02

1.591,57
(17.156,88)

15.182,75
15.329,28
14.946,73
(384,36)

0,00
21.156,38

(15.347,70)
(5,68)
37.134,28
0,00
1.336,90
23.117,80

(14.935,55)
(5.832,82)
(20.768,37)

23.505,81

182.805,35
206.311,16

O1 GUVODEUTIKEC ONUEIWTEIG anoTEAOUV avanoonaoTo PEPOG TWV EVOIANETWY OIKOVOUIKWY KATAOTACEWY
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5. Znpeiwosig eni Twv Eviiapecwv Oikovopikav KataoTaoemv

5.1 Fevikég nAnpo@opieg

H eTaipia AEPOMOPIA AIFAIOY A.E. civai Avwvuun Aeponopikry Etaipeia, pe 1o diakpitikd TiTAo AEGEAN
AIRLINES, n onoia oTig digbveig TNG auvalhayeg pepel Tnv enwvupia AEGEAN AIRLINES S.A. H didpkeia Tng
gTaipiac £xel opioTei €wg Tnv 31/12/2044 kai pnopei va napatadei Pe anogacn Tng Mevikng SUVEAEUONG TWV
MeTOXwv. H £dpa Tne eTaipiac BpiokeTal aTo drpo Kngpioidg ATTikng (006¢ BiATaviwtn 31 T.K 145 64).

5.2  AvTIKEiJEVO dpaoTnpIOTNTAG

H eTaipia 0paocTnplonolsiTal OTOV TOUED TWV AEPOUETAPOPWV MAPEXOVTAC UMNPECIEC NOU APpOpoUvV OTNV
METAPOPA €NIBAT®V KAl EJNOPEUPATWY OTOV TOUEQ TWV ONUOCIWYV AEPONOPIKWV HETAPOPWY, EVTOG KAl EKTOC
™G EANVIKNG €nIKpATEIAC, UE TAKTIKEG 1 EKTAKTEC NTNOEIC. MapAAAnAa NPooQpEPEl UNNPECIEC AEPONOPIKWV
£PApUOYWY, TEXVIKNG UMOCTNPIENG Kal eniyelag €Eunnp&Tnong agpooKAPwV. 2TOUC OKOMoUG TNG £TAlpiag
£vOEIKTIKG EPNINTOUV KAl Ol aKOAOUBEC £pyaaciec / dpaoTnpIOTNTEG:

a. GUMPETOXN O€ onoladnnoTe enixeipnon nuedanr r aAAodanr) Pe NapePPEPH akonod
B. idpuaon UNOKATACTNUATWY, NPAKTOPEIWV

Y. €loaywyn, egnopia, HioBwon agpooKapwV Kal avTAAAKTIKWOV.

5.3 Baon oUvTagng Twv eVvOIGHECS®V OIKOVOHIK®MV KATACTACEWV

O1 ouvnUUEVEC evOIGUEDEC OIKOVOUIKEC KATAOTACEIGC TNC €Taipia¢ kaAUunmTouv Tnv nepiodo and tnv 1"
Iavouapiou £w¢ kal Tnv 31" MapTiou 2010. 'Exouv cuvTtaxBei Je Baon Tnv apxr Tou IoTopikoU KOGTOUG ONWC
auTn TPOMOMOIEITAlI JE TNV AVANPOCAPHOYN OUYKEKPILEVWV OTOIXEIWV EVEPYNTIKOU Kal NadnTIkoU o€ €UAOYEC
a&iec, TNV apxn TngG ouvéxiong Tng 0pacTnpIOTNTAG (going concern) kai gival CUPQWVEG Pe Ta Aibvry MpoTuna
XpnuaToolkovouikng Avagopdg  (AMXA) kai €1dIkoTeEpa OUMQWVEG pe To AAM. 34 nepi evildueowv
OIKOVOUIKQV KATAOTACEWY. TO ASITOUPYIKO VOUIOUA €ival TO EUPW® Kal Ta Nood ek@palovTtal o€ XINAdEG.

O1 evOIAUETEC OIKOVOMIKEC KATAOTACEIC TOU MPWTOU TPIKRvou Tou 2010 katapTioTnkav We BAon TIG idIeg
AOVIOTIKEC NOAITIKEC kal HEBODOUG UNOAOYIOUWY MOU akohoudrnbnkav yia TNV KATapTion Kal napouaciaon Twv
OIKOVOMIK®V KATaoTaoswyv TnG ETaipiac yia Tn xprion nou €é\n&e tnv 31" AekepBpiou 2009.

Ol oUVNUUEVEG €VOIAMETEC OIKOVOMIKEC KATAOTACEIG npénel va diaBalovral o ouvduaopd WE TIG ETNOIEC
NANPEIC OIKOVOUIKEG KATAOTAOCEIC yia Tn Xpron nou €An&e Tnv 31" AekepPpiou 2009, ol onoieg nepIAayBavouv
nARPN availuon Twv AOYIOTIKWV MONITIKWV KAl EKTIMNOEWV MOU €(papuooTnkav, kabwc kai avaluon Twv
ONUAvTIKWV KOVOUANIWV TWV OIKOVOUIK®WY KATAOTAGEWV.

H oUvTa&n oIkovouIKwV KATaoTacewv ouupwva Pe ta AMXA () IFRS) anaitei Tn Xprion eKTIMACEWV Kal
KpIONG KATA TNV €pappoyn TwvV AOYIOTIKWV apXwVv Tng £TaIpiac. nUavTikéG napadoxeg and Tnv dloiknan yia
TNV EQapuoyn TV AOYIOTIKWV NOAITIKWV TNG ETAIPEIAC EManUaivovTal 6nou Kpivetal kataAAnho. O1 eKTIUACEIG
Kal ol KPIoeIG OTIG onoieg npopaivel n Aloiknon a&lohoyoUvTal ouvexwe kal Bacilovral os Pnelpika dedopeva
Kal GAAOUG NapayovTeG CUUNEPINAMBAVOUEVWY TWV NPOCOOKINV yid HEANOVTIKA yeyovoTa nou BewpouvTal
avapevopeva und €UAOYEG GUVONKEG,

5.4  AAAayEg o€ AoyIOTIKEG MOAITIKEG

TNV TpéExouoa nepiodo Oe OUVETPEEE NePINTWON EQAPUOYNG VEWV MpoTUnwy, AIEPUNVEIOV ) TPOMOMOINOEWV
auTwVv.

5.5 Néa MpoTuna kal Aiepunveiec.

Ta akoAhouBa npoTUNA, TPOMOMOINCEIC KAl AVABEWPNOEIG £XOUV 10XU YIa ETAOIEC NEPIGDOUC NMou EekIvoUv PETA
v 01.01.2010 ka1 Ba epappocBolyv anod Tnv xprion 2011 av ouvTpegel nepinTwon. H exTipnon Tng ETaipiag
OXETIKA JE TNV €NIOPACN QUTWV TWV VEWV NPOTUNWV KAl EPUNVEIDV EXEl WG EENC:

- Avtikataoraon Tou A.A.M. 24 «I'vwoTonoInoEIg Zuvdedepévmv Mep®v>» Tov Nogupplio Tou 2009 pe
IoxU yia €TNOIEG NePIOdOUC nou apyilouv Tnv r MeTd Tnv 01.01.2011. To véo nNpATUNO ANAOMOINCE TOV OPICHO
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TWV CUVOEDEPEVWV HEPWV KAl EDWOE KAMOIEC EEQIPEDEIC YVWOTOMOINCEWY YIA TIC OVTOTNTEG NMOU CUVOEOVTAl HE
TO KPATOC. Agv avapéVeTal va £XEl ouoiwdn £Nidpacn OTIG OIKOVOUIKEG KATACGTACEIC TNG ETAIPEIAC.

«A.M.X.A. 9 XpnHaTooIKOVOMIKA ZToIXeia>» nou £kdOOnke Tov Noguppio Tou 2009 pe 10XU yIa ETNOIEG
nepiddouc nou apyifouv Tnv 1 Perd Tnv 01.01.2013. To véo npdTUMO AMOTEAEI TO MPWTO BrUA yid TV
avTikataoraon Tou A.A.M. 39 kai npoBAENel OTI TA XPNHATOOIKOVOUIKA NEPIOUCIAKA aTolxeia Ta&ivououvTal
Baoel Tou enixelpnuUaTikoU POVTENOU yia TNV dlaxeEipIon TOUG Kal ENPETPWVTAI EITE OTNV €UAoyn a&ia €iTe aTo
anooBECIYo KOOTOC KTAOEWC. Aev avapeveTal va £XEl ouaindn enidpacn oTnv €Taipeia.

«Tpononoinon TnG Aieppnveiag 14 MponAnpwun TnG EAdxioTng Anaitnong XpnuarodoTnong» nou
£k00BNke Tov Noguppio Tou 2009 e 1oxU yia £TMoIEC NePIGdOUC nNou apyidouv Tnv i peta Tnv 01.01.2011. H
ev Aoyw Tporonoinan dev €xel EpapPoyn OTnV ETAIPEIa.

IFRIC (AIEPMHNEIA 19) «AvTIKaTtaoTtaon XpnHAaToOIKOVOHIK®OV YNOXPEWOEWV HE ZUHHMETOXIKOUG
TiTAoug>» nou ekdoBnke Tov NogpPpIo Tou 2009 e 10XV yia €TACIEG NEPIODOUG NMouU apyifouv TNV N WETa TNV
01.07.2010, n onoia kaBopilel To AOYIOTIKO XEIPIOWO KATA TNV AVTIKATAOTACN UMOXPEWOEWY HIAG ovTOTNTAG
ME OUMPETOXIKOUG TITAOUG TNG. Baoel Tng ev AOyw Alepunveiag, n dlapopa WeTagl AoyioTikng a&iag Tng
UNoXPEWONG Kal eUAOYNG a&iac Twv CUUKETOXIKOV TITAWY, avayvwpileTal wg kEPJOG 1 {nuia oTnv kataoTaon
anoTeAeopaTwv. H ev Aoyw Alepunveia dev avapéveTal va £xEl EpapuPoyn oTnv €Taipeia.

Tpononoinon Tou A.A.M. 32 «Katara&n AikaimpaTwv>» nou £kd0Onke Tov OkTwRpIo Tou 2009 pE IoXU
yla €TAOIEC nepIOdouC nou apxilouv Tnv n perd tnv 01.02.2010. Baosr Tng &v Adyw Tpononoinonc,
OlkaiwpaTa, dIKaiwuaTa npoaipeonc, f SIKAIWPATA ayopdac PETOXWY, Yia andkTnon evog oTabepou apifuou
IDiLV WETOXWV MIAG ovTOTNTAC €vavTl evoC oTabepoU noooU omnoloudrnoTe VOUIONATOG, £ival CUUPETOXIKOC
TITAOC av n ovTOTNTA TA NPOOPEPEI avahoyika 0 OAOUG TOU UNAPXOVTEC IDIOKTATEG TNG id1ag KaTnyopiag Twv
MN Napaywywv CUMPKETOXIKWV TITAWV TNG. H ev AOyw Tporonoinon dev avapéveral va €xel epapuoyn otnv
eTaipeia.

Tpononoinon Tou A.M.X.A. 1 «Mepiopiopgévn €Eaipeon and TIG CUYKPITIKEG YVWOTOMOINOEIG TOU
A.N.X.A. 7 yia epappolovTteg Ta A.M.X.A. yia np®TN Popa», nou ekdodnke Tov Iavoudapio Tou 2010 kai
£xel 1o0XU yia €TNoleg NePIGOOUC nou Eekivouv Tnv 1 petda Tnv 01.07.2010. H ev Aoyw Tpononoinon Oev €XEl
€(appoyn oTnv Taipeia.

AIG(POPEG TPONONOINCEIG NOU £yivav Tov Maio Tou 2010, pc 10U yia €TNOIEC NEPIOOOUG Nou Eekivouv
KupiwG Tnv | petd Tnv 01.01.2011, oTa €&ic npotuna: «A.MX.A. 1», «A.NX.A. 3» «A.NX.A. 7» «<AAN. 1»
«AAN. 27» «AAN. 34» kal «<AIEMHNEIA 13», ol onoiec dev avapeveTal va £Xouv ouciwdn €nidpacn oTnv
Etaipia.

5.6 EnoxikoTnTa

Ta AeiToupylka anoteAéopaTta TnG Etaipiag dlapépouv  onuavTika and Tpiynvo oO€ Tpiunvo HECa OTO
OIKOVOMIKO €TOG, TAON MOU AVAMEVETAI VA OUVEXIOTEI KAl OTO MEAOV WG ANOTEAEGUA TNG ENOXIKOTNTAC TNG
{NTNONG, O OUVOUAOWO HE TA OXETIKA uwnAd nayia €£oda Tng etaipeiac. IoTopikd n Etaipia eupavilel
oNUavTikO PEPOC TWV £00dWV TNG and enBATteg PeTall Anpihiou kal ZenTeyPpiou, Kal O€ PIKPOTEPO Babo,
KaTa Tn OIApKEId TWV E0PTACTIKWV NMEPIGdWY Tou Maoxa kai Twv XpioTouyevvwv/MpwTtoxpovids. H ntnon kai
ol péool vaulol eival yevikd uwnAOTEpol Katd Tn Oidpkeld Twv NePIOdWV auTWvV. Zuvenwg, n Etaipia
napouoialel yevikd uwnAdTepa €00da OTo JeUTEPO KAl TO TPITO TPIMNVO TOU OIKOVOMIKOU £TOUC. AvTifeTa,
OnUEIVEl XaunAOTepa £€00da Katd Tn OIAPKEId TOU MPWTOU Kal TETAPTOU TPIMAVOU, KaBwG undapxel
XaunAotepn {NTnon kata Tn Xeipepiviy nepiodo. Kabwe Ta nepioodTepa €€0da TnG ETaipiac katavepovTal
OMOIONOP(A HEDA OTO XPOVO, YEVIKA KATAypapovTal XaunAoTepa ASITOUpYIKG anoTeAéouaTa katda Tn didpkeia
TOU NPWTOU KAl TOU TETAPTOU TPIMMAVOU.

5.7 A&siIToupyikoi TOMEIG
H eTaipsia napouoialel nAnpo@opieC yia dUo TOUEIC:

o  TAKTIKEC NTNOEIG
o NAUAWWEVEG NTHOEIG
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r1ooa o€ yiA. €

O1 AOYIOTIKEC MONITIKEG yIa TOUG AEITOUPYIKOUC TOMEIC €ival o idleC ME auTEC nou akoAouBoUvTal yia Tn
oUVTAEn TWV OIKOVOUIKWV KATAOTACEWV.

H anodoTiIkOTNTa Twv TOPEWV EMPETPATAl OTNV BAon Tou anoTeAéopatoc, képdouc N nuiag anod TIg
AEITOUPYIKEG OpaoTNPIOTNTEG NPO (POPOU €I00OAKATOC , diXwE va AauBdavovTal unoywn Ta XpnHATOOIKOVOUIKA
anoTeAEOPATA , KAl TA EKTAKTA KOVOUAIQ.

O1 AeiIToupyikoi Topeic napakoAouBouvTal kai dIoIKoUuvTal
Operating Decision Maker), dI0TI 0l UNNPEGIEC NOU NPOOPEPOUV €ival  dIAPOPETIKNAG PUOEWC, {NTNONG OTNV

ayopa kai pikToU nepiBwpiou kEPOOUC.

Ta anoteAéoparta ava Topyéa availovTal ¢ eEnc:

EexwpioTd anod To dioiknTikd oupBouhio, (Chief

01/01/2010-31/03/2010 TakTIKEG NauAwpéveg Aoina ZUvoAo
NTHOEIG NTAOEIG
ZuvoAIKG £00d3a ano £EWTEPIKOUG
neAATeg 104.790,36 1.838,35 8.175,69 114.804,41
AnOTEAEOpA EKPETAAAEUONG (29.111,10) (2.463,39) 1.471,62  (30.102,87)
XpNUATOOIKOVOUIKG anoTeAéaUaTa (3.327,22)
Noina £000a/£€0da eKUETAAAEUGNG 615,17
KEpdn npo @opwv (32.814,92)
®Opo¢ £10007PATOC 7.223,56
Képdn HETA and popoug (25.591,36)
01/01/2009-31/03/2009 TakTIKEG NauAwpéveg Aoina ZUvolo
NTROEIG NTNOEIG
ZuvoAIKG £00da ano £EWTEPIKOUG
neAareg 102.709,75 1.421,24 7.203,05 111.334,04
ANOTEAECHA EKHETAAAEUONG
(5.276,53) (2.696,73) 2.160,92 (5.812,35)
XpNUATOOIKOVOUIKA anoTeAéopaTa (576,92)
Noinda £00da/€E0da ekETAANEUONG 12.801,04
KEpdn npo @opwv 6.411,77
dOPoG €1000NUATOC (1.825,34)
Képdn META and popoug 4.586,43

H kaTtavoun Twv oToixeiwv Tou EvepynTikoU Kal TwV UMOXPEWCEWY OTOUG TOMEIC dpaaTnpidTNTAg avaAUeTal

WG &N

01/01/10-31/03/2010

lMepIouCIaKa OTOIXEIa TOPED
Mn KaTavepnuéva neEPIOUCIAKA OTOIXEId

ZUVOAO NEPIOUTIAK®MV OTOIXEIOV

YNOXPEWOEIG TOUED

TakTIKEG NauAwpéveg

NTHOEIG NTAOEIG
257.580,71 1.525,03
244.924,38 3.073,12

ZUvoAo

259.105,74
237.646,16
496.751,90

247.997,50
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Mn KATAVEUNUEVEG UNOXPEWTEIG 40.260,06
2UVOAO YNOXPENTEWV 288.257,55
01/01/2009-31/03/2009 TaKTIKEG NTNOEIG NauA'(ouévz-:q Z0voAo
NTAOEIG

MepIOUCIAKA OTOIXEIQ TOPED 261.908,63 1.807,73 263.716,36
Mn KaTavepnuéva nepiouaiakd oToixeia 232.250,07
ZUVOAO NEPIOUTIAK®V OTOIXEIMV 495.966,43
Ynoypemoeic Topéa 193.826,12 2.263,45 196.089,57
Mn KaTaveUNUEVEG UNOXPEWOEIG 82.699,07
ZUVOAO YNOXPENCEWV 278.788,64

5.8 Mayia oToixeia

(a) Asgpookapn

EvTdc Tou npwTou Tpipnvou Tou 2010 n ETaipia ouvexioe To Npdypaupa avavéwaong Tou oTOAOU TG WE TNV
napaAaBr) evog akoun agpookdapoug Airbus Tng oikoyéveiag A320 .

MapaAAnAa enéoTpewe 3 Boeing 737 oToug ISIOKTNTEG TOUC KAl OUVEN®CG, O OTOAOG TNG ETaipiac anoTeeiTal
ano 31 agpookAapn wG akoAoUBwG

- 18 Airbus A320
- 4 Airbus A321
- 6 Avro RJ 100
- 1 Boeing 737

EninAéov n ETaipia xpnoigonoiei 2 ATR72 — 500 pe oUuBaon ACMI
To agpookdpog Airbus nou napéhaBe n eraipia evrdc Tou MPWTOU TpIdfivou Tou 2010 anokTrBnke HE
XpNUaTodoTIKA MWioBwaon, n a&ia Tou npoodiopioTnke o nood € 28.199,73 xIA. kal cuunepiAapBaveralr aTo

KovOUAI «Evowpata ndayia otoixeia». XTnv afia Tou agpookAa@ouc oupnepIAapBavovTal 1a nood Twv
npokaTaBoAwv nou gixav d0Bei GTOV KATACOKEUAOTH HEXPI TNV NUEPOMNVIa NapaAaprc Touc.

(B) Nivakag evowpdTmv nayiov

10



¥ AEGEAN

AEPOINOPIA AITAIOY A.E.

1ood o€ XA €

Nepiodog émg 31
MapTiou 2009

YnoéAoino 1
Iavouapiou 2009

AvaKaTavopEG
IMpoacBrikeg
NwAnoeIg

YnoéAoino 31
MapTiou 2009
ZUCCWPEUPEVEG
anooBEceIg

YnoAoino 1
Iavouapiou 2009

AnooBETeIg
MNwAnoeIg

YnoAoino 31
MapTiou 2009

AvanooBeoTtn
agia omig 31
MapTiou 2009
Nepiodog émg 31
MapTiou 2010

YnoéAoino 1
Iavouapiou 2010

AvVaKaTavopEg
IMpoacBrikeg

MNwARoEIg
YnoAoino 31
Mapriou 2010

ZUCOWPEUPEVEG
anooBEceig

YnoéAoino 1
Iavouapiou 2010
AnooBEéoeig
MwARoEIg
YnoAoino 31
MapTiou 2010

AvanooBeoTn
afia omg 31
MaprTiou 2010

O1koneda

22,51

22,51

22,51

22,51

22,51

22,51

KTipia

2.443,33

7.712,18

10.155,51

554,69

138,43

693,11

9.462,39

11.325,07

87,10

11.412,18

1.395,47
249,75
1.645,22

9.766,96

Mnx/kég

€EonAIoHOG

2.835,20

22,51

2.857,72

1.935,19
28,91
1.964,10

893,62

2.801,14

25,15

2.826,28

1.953,98
28,16
1.982,14

844,14

AgponAava
I316KTNTO

6.475,32

6.475,32

728,47

80,94

809,41

5.665,90

6.475,32

6.475,32

1.052,24
80,94
1.133,18

5.342,14

AsponAava
Leasing

32.992,94

18.535,89

51.528,83

898,79
544,94
1.443,74

50.085,09

51.418,43

18.282,34

69.700,77

3.177,87
784,13
3.962,00

65.738,76

11

AgponAava EZonAiopog EZonAiopog EZonAiopog
Fpa— . P
ZuoTaTiko ®v Leasing

ouvTnpNONG

19.707,91 12.613,74 1.755,16 4.965,39
10.534,72 6.715,73 - 645,47
30.242,63 19.329,48 1.755,16 5.610,86
2.526,41 4.997,90 841,02 1.898,02
873,75 493,30 21,94 158,10
3.400,16 5.491,20 862,96 2.056,11
26.842,47 13.838,27 892,20 3.554,74
30.242,63 22.765,08 1.755,16 6.181,71
9.917,39 - - 44,30
40.160,02 22.765,08 1.755,16 6.226,01
6.749,70 6.045,85 928,78 2.581,93
1.141,58 354,00 21,94 179,57
7.891,28 6.399,85 950,72 2.761,49
32.268,74 16.365,24 804,44 3.464,52

EZonAiopog
agpodpopi
wv Leasing

628,91

628,91

628,28

0,63

628,91

0,00

628,91

628,91

628,91

628,91

0,00

Aoina

HETApOPIK

a péoa

3.807,20

1,72
(0,03)
3.808,88

2.378,80
119,76
(0,00)

2.498,56

1.310,33

3.990,91

(9,02)
3.981,89

2.732,21
115,99
(9,02)

2.839,17

1.142,72

Aoina
HETAPOPIKA
péoa
Leasing

78,43

78,43

78,43

78,43

201,96

201,96

85,29

85,29

116,67

‘EminAa kai
eEapThpara

6.631,01

175,23
(2,07)
6.804,17

5.270,17
143,31
(0,05)

5.413,43

1.390,74

7.478,15

108,56

(1,24)
7.585,47

6.866,74
149,71
(0,43)

7.016,02

569,45

‘EminAa kai
eEapTnpara
Leasing

214,43

214,43

214,43

214,43

214,43

214,43

214,43

214,43

ZUvolo

95.171,46

44.343,46
(2,09)
139.512,83

22.950,59

2.604,02
(0,05)
25.554,56

113.958,27

145.501,41

28.464,84

(10,26)
173.955,99

34.413,38
3.105,77
(945)
37.509,70

136.446,29
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5.9 Tapeiaka dialgoipa kai 1I00duvapa

H peinon Twv Tapsiakwv diabeciywv Tne eTaipiac oTic 31.3.2010 os oxéon pe Tnv 31.12.2009 ogpeileTal oTIC
AEITOUPYIKEC {NMIEC TOU NPWTOU TPIUrvou Tou 2010.

5.10 TMpokaTaBoAég yia ayopEg nayiwv oToIXEiwV
O1 NpokaTaBoAEC yia ayopeC mayinv OTOIXEIWY apopouv katd kUpio AOYo npokaTaBoAEC MPOC OIKOUC Tou
€€wTepIkoU yia ayopd AaEpooKAPpV Kal KIVNTHPWY agpookapwv TnG ETaipiac kar avaAlovtal wg €ENG :

31/03/2010 31/12/2009

MpokaTaBoAeg oe Airbus 20.093,94 27.876,67
MpokaTtaBoAég oe I.A.E. 1.794,97 0,00
NOINEG NPOKATABOAEG 0,00 0,00
ZUuvolo 21.888,91 27.876,67

O1 npokaTaBoAEG yia ayopEg nayiwv oToIxEiwv Peiwdnkav o oxéan pe Tnv 31.12.2009 Adyw Tng napaiapnig
£VOC agpOOKAPOUG Airbus pe oupBacn XxpnUaTodoTIKAG HIcBwanG.

5.11 ZupBacsig napay@ywv

(a) NpoBsopiaka cupBoAala EEvou vopuiopaTog

H etaipia ouvanTel npd&eic napaywywv Ta onoia agopolv npobeouiaka ouppoAaia vopiopatwy (currency
forwards). Ta cupBoAala auTa xpnoiponoloUvTal ¢ HEGA avTIoTABUIoNG TAUEIOKWY POV YIa TNV KGAuwn Tou
KIvOUVOU ano TIG JETABOAEC OTIC TIHEG Tou doAapiou Kal TNV ano®uyr al&nong Tne a&iag Twv UNoXPEWOEWY
MEOW TG eEao@ahiong aTabepwv 1IgoTiHiwv. Tnv 31n Maptiou 2010, n eTaipia €ixe ouVAWEI CUPPWVIEG yIa va
avTIOTaBUIOE! TIC EKTINWHEVEC avayKee TnG o doAdpia H.M.A. avaopikd Pe To 48% KaTd WYECO OpPO TWV
EKTINOMPEVWOV Avaykwv TNG yia Tnv nepiodo 2010-2011.

To OVOUAOTIKO M0G0 TWV AvoIXTWV CUPBoAdiwV PEANOVTIKNAC eknAfpwong katd Tnv 31.03.2010 avépyeTal o
XIA. doAdpia H.M.A. 243.000,00 kai avaAUeTal we €ENC:

An&eig oupBoAadiov OVOHAOTIKO NOCO OE

XIA. USD
2010 135.000,00
2011 108.000,00
243.000,00

(B) ZupBoAaia avraAAayng XpnHATIOTNPIAK®V EHNOPEUHATOV

KaTa tnv 31n Maptiou 2010, n Etaipia €ixe og 10xU npoBeopiaka cuppoAaia ayopdc kaugiywv (commodity
swaps) OUVOANIKOU UWouC 76,2 XIA. HETPIKWOV TOVWV MOU KAAUMTOUV MOCOOTO nepinou 48% Twv
npoBAENOUEVWV avayk®v o€ kauolua yia Tnv nepiodo 2010. Ta ouykekpiyéva oupBoAaia xpnoigonoloUvTal wg
MECQ avTIOTABUIONG TAPEIOKWV POWV YId TNV KAAUWN Tou KIVOUVOU au&naong Tng TIMAG TWV KAUGIHWV.

To ovouaoTikd Nocd Twv avoixTwv oupBoAdiwv katd Tnv 31.03.2010 avépyetar o XIA. doAdpia H.M.A.
56.732,20 kal avaAUeTal wg &NG:

12
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rnood o€ xi\. €

A\Eeig MoooTnTa TekpapTo
oupBoAainv KAUCIHWV OE noco
HETPIKOUG TOVOUG oeXIA. $
2010 76.200 56.732,20

(y) ZupBoAaia avraAAayng eNITOKIWV

KaTa Tnv 31n Maptiou 2010, n sTaipia €ixe o 10U cupBoAaia avrahhaync enitokiou (interest rate swaps) wg
avTioTabuIoTIKG €pyaleia yia OXEOEIG avTIOTABUIONG TAMEIOKWV POWV XPNHATOOIKOVOUIKWY UMOXPEWTEWY
MeTaBANTOU £NITOKIOU Yia TO 48% TwV UNOXPEWOEWV TOU KEPAAAIOU TWV XPNHATODOTIKWV HIGONOEWV.

To ovopaaoTikd Nogd TWV avoixTawv cupBoAdiwv avraAiayng emirokiwv Tnv 31" MapTiou 2010 avépyetal o€
xIA. BoAdpia H.M.A 58.209,68.

‘Evap&n AQEN OvVoHaoTIKO NOCO
g XIA. $

5/12/2008 22/4/2020 29.087,45

5/12/2008 22/4/2020 29.122,23
58.209,68

O1 glloyeg agiec napaywywv XpnHATooIKOVOUIKWV MPOIOVT®WY npoadiopi(ovTal HE POVTEAA EMPETPNONG MOU
XPNOoIKonoIoUV NapaTnpnoIPeC oTnv ayopd HMETaBANTEG.

O1 peTaBoléc otnv eUhoyn aia Twv pEowv avTioTaduiong avayvwpilovTal o anobepaTikd TS kabapnc B€ong
MEOW TNG KATAOTAONC AOCINWV GUVOAK®V £000WV KAl HETAPEPOVTAI OTA ANOTEAEOUATA PMECW TNG idIAg
KaTaoTaong, OTav ol TAUIaKEG POEC Mou avTioTaduilovTal ennpealouv Ta anoTEAECUATA .

5.12 TMNMwARoEIg

O1 NWANCEIG agopolv TNV NWANCN EI0ITNPIWY, TNV NOANCN EUNOPEUNATWY KAl TNV NAPOoXn AOINWV UNNPECIMV.
O1 NwARCEIC avd £idog unnpeoi®V avaiuovTal we EENG:

31/3/2010 31/3/2009
'Ecoda and TakTIKEG MTHOEIC 88.267,63 91.239,37
'Ecoda and vaulwpEveG NTHOEIG 1.800,69 1.340,95
'Ecoda and eniBaTikEG XPEWOEIG AEPODPOMIWY 16.560,39 11.550,67
AMa £000a ekETAANEUONG 8.175,69 7.203,05
Z0voho 114.804,41 111.334,05
5.13 XpnuaToolkovouika £c00da/£50da
Ta xpnuaToolikovouika €goda kal €€0da avaAlovTal ¢ eEnc:
31/03/2010 31/03/2009
Tokol kal ££00a aKpOoNpOBECHWY UNOXPENTEWY 434,88 612,56
MPOWNBEIEG EYYUNTIKWOV EMITTOADY 65,90 64,78
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TOKoI XpNHATOJOTIKWV HITOWOEWY 155,43 272,88
>uval\aypaTikéG d1aopEG £€0da 7.785,57 6.258,06
Aoina ouvaern e TIG XpnUaTodoTnoelg £€0da 147,33 137,60
Znuid and XpnuUaToolKOVOUIKA MEPIOUCIAKA OTOIXEId ENPETPWMEVA OTNV 135,85 0,00
gUAoyn aia YEow anoTeAeoPdTwV

ZUvolAo 8.724,96 7.345,88
AoInoi MIOTWTIKOI TOKOI (1.258,51) (2.237,03)
‘Egoda ano ekxmpnon dIKaIwUATog 0,00 (2.598,13)
KEpdn anod nwAnon HETOXWV 0,00 (4.409,35)
>uval\aypaTikéG d1apopEG £0oda (4.139,23) (4.531,93)
ZUvolo (5.397,74) (13.776,43)

5.14 Y@ioTaueva egnpaypara papn
Aev undpxouv UMOBNKEC kAl MPOCNUEIWCEIC 1} onoladnnoTe AAAa Papn, €ni Twv nayiwv OTOIXEIWV Tou
evepynTikoU (kTipia, 1ID10KTNTA agpooKapn).

5.15 Aseopevosig
(a) AEITOUPYIKEG HICBWOEIG

01 degpelioeIg TNG eTaIpiac and ASITOUPYIKEC MIOBWOEIC NPOEPXOVTAl KUPIWG and agpoakagn nou Xpnolonolei
yla TNV Npayyartonoinon Twv NTHoEwV.

O1 eAAXI0TEG HEMOVTIKEG KATABOAEC MICOWHATWY AEPOCKAPWV TNG ETAIPIAC availovTal NapakaTw:

31/3/2010 31/3/2010 31/3/2009 31/3/2009

(oe USD) (o EYPQ) (oe USD) (o EYPQ)
'Ewg 1 €10G 79.197,77 58.756,41 80.498,59 60.488,87
Ano 1 €wg 5 €Tn 202.722,75 150.398,95 265.909,60 199.811,84
Mavw ano 5 €tn 30.842,17 22.881,65 2.556,41 1.920,95
ZUvoAo 312.762,69 232.037,01 348.964,60 262.221,67

ra Tn YeTaTponr) Twv eAAXIOTWV HMEAOVTIKOV KATABOA®Y HICOWUATWV O EUp® XPNOIKONOINBNKE N I00TIWIa
Tou AoAapiou APEPIKAC EvavTl Tou eupw TNG Eupwnaikic Kevrpikng Tpanelag Tnv 31" Maptiou 2010 kai 31
MapTiou 2009 avTioToIXa.

(B) Asopeuoeig KepaAaiou

O1 deopeloeIC TNG £TAIPIAC NOU CUVOEOVTAl PE TNV NApaAyyeAia yia anokTnon agpookapwv Tunou Airbus,
avaAUovTal avd €1o¢ napaAapnc NapakaTw:

e 2013 2 aepookagpn TUnou A320
e 2014 3 aepookagpn Tunou A320

(Y) XpnuaTodoTikéG HICOMOEIG

O1 deopeloEIC TNG ETAIPEIAG avaPOPIKA KE TIC XPNHATOJOTIKEG MIOBWOEIC XOUV WG EENC:
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rnood o€ xi\. €

MEeAAOVTIKEG NANPWHEG HICOWHATOV 31/03/2010 31/03/2009
Méxpl 1 éToc 7.701,71 6.349,00
Anod 1 éwg 5 £€m 26.110,07 26.106,98
MeyaAUTEPO TWV 5 ETWV 59.890,76 44.482,71
ZUvolo 93.702,54 76.938,69
XpNUATOOIKOVOUIKO KOOTOG 3.071,21 5.014,43
MNapoUoa aia eAaXIoTOV NANPOHOV 31/03/2010 31/03/2009
Méxpl 1 éToc 7.233,02 5.554,32
And 1 €w¢ 5 £€m 24.889,39 23.577,62
MeyaAUTEPO TWV 5 ETWV 58.508,92 42.792,32
Z0voAo 90.631,33 71.924,25

5.16 MpopAsysig

(a) AVEAEYKTEG (POPOAOYIKA XPROEIG

H Etaipia £xel eheyxBei popoloyika pEXP! Kal Tn Xprion 2006. To owpeupévo noagd TG NpoBAEwnC yia TIG
AVENEYKTEC QOPOAOYIKA Xpnoeic TnG Etaipiac aveépyerar oe € 1.200 xiIA. MNa 1o a’ Tpiunvo Tou 2010 €xel
OlevepynBei npoBAewn € 100 xIA.

(B) NMpoBAEYEIG CUVTAPNONG AEPOCKAPDV

To OwpeuTIKO NMOOO TwV NPOBAEWPeWV nNou OJIEVAPYNOE N €TaIpiad yid Tn HEAOVTIKI) OUVTAPNON TWV
agpookapwv oTic 31/12/09 avepxoTav aTo Nocd Twv 19.212,88 xIA cupw . H kaBapr) peTaBoAn(peiwan) Tng
NPOBAEWNC EVTOG TOU NpWTOU TpIdfvou 2010 avépxeTal oTo Nogd Twv € 901,16 XIA e ANOTEAECKA TO Nood
NG NPORAEYNG ouvTrPNONG agpookapwv oTI¢ 31/03/2010 v’ aveépxeTal aTo nood Twv 18.311,71 xIA upw.

5.17 AoINEG EVOEXOHEVEG UNOXPEMTEIG KAl EVOEXOHEVEG ANAITHOEIG

(a) NAnpopopisg OXeTIKG HE ENISIKEG 1| UNO diIaITNCIa dIaPopPEG

Aev unapyouv enidikeg 1 uno diaitnoia dIaPopEG JIKAOTIKWY 1 SIQITNTIKWY opyavwv 1 aAha evdexoueva
YEYOVOTA MOU va £XOUV ONUAVTIKN EMINTWON OTNV OIKOVOUIKN KATAoTaon N Asimoupyia Tng ETaipiag, ouvenwg
n ETaipia dev £xel dievepynael NPOBAEYN yia TIC NAong GUOEWE eNidIKEG 1) unod diairnaia diapopEC.

(B) NMAnpopopieg OXETIKG HE EVOEXOHEVEG ANAITHOEIG

Aev unapxouv evOEXOHUEVEC aNAITACEIC MOU va €XOUV ONUAVTIKN €NINTWON OTNV OIKOVOUIKN KATAoTaon n
Aerroupyia Tng ETaipiac.

5.18 Adaveia

TNV Tpéxouoa nepiodo dev AN@Onoav véa ddvela, evw €EOPANBNKAV UMOXPEWOEIC and XPNHATOOOTIKEG
MIoBwoeIg nogou 7.256,11 supw.

5.19 ZuvaAAayEg e ouvdedepEva HEpn
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rnood o€ xi\. €

Anaitroeig (unohoina TEAOUG NePIODOU and NWANCEIG ayabwV - UNNPECI®V)

Ynoxpewaoei¢ (unoAoina TEAoUC NEPIOSOU anod ayopec ayabwv — UMNPECIMV)

'Ecoda - Mapoxég unnpeoiov ano Etaipia

'E€0da - Anyelg unnpeaiwv Tng ETaipiag

31/03/2010
88,13

31/03/2010
191,70

31/03/2010
93,21

31/03/2010
437,69

31/12/2009

79,54

31/12/2009

175,76

31/03/2009

121,64

31/03/2009

730,27

“OAec o1 oUVaAAGYEC YivovTal YE €TAIPIEG TOU PACIKOU PETOXOU Kal apopouv Kupiwe KaTaBarAopeva evoikia

Kal Afyn/napoxn unnpecimv.
O1 ouvaAAay£g yivovTal JE TOUG OUVNOEIC EPNopIKoUc OPOUC,.

5.20 Mapoxég oTn Aloiknon

O1 napoxéc Tne Taipiac npoc Tn Aloiknon avallovTtal w¢ akoAoUBwG:

- ApoIBEG PeAwv AloiknTikoU ZupBouAiou
- MioBoi BIEUBUVTIK®V OTEAEXMV
- 'E€0da KOIVWVIKNG aog@AaAionG OIEUBUVTIKWV OTEAEXMV

- ApOIBEG O€ €i00G Kal AAEC NANPWHEG DIEUBUVTIKWV OTEAEXMV

Zuvolo
- Ynoxpewoelg og dIUBUVTEG Kal EAN AloiknTikoU SupBouAiou

- Anaitnoeig anod dIsuBUVTEG Kal EAN AloiknTikoU SupBouAiou

31/03/2010  31/03/2009
100,00 589,12
368,61 405,60

18,68 20,17
70,93 60,89
558,23 1.075,78
133,38 395,09
LS 9,35

Mépav TV avmTEPW OEV UNAPYXOUV AGANEC CUVAANAYEC, ANAITROEIG 1) UNOXPEWOEIC JE JEAN TOU AIOIKNTIKOU

ZupBouAiou kai dlEuBUVTIKG OTEAEXN TnG ETaipiac.

5.21 Mepiopara

Katd tnv TakTiki Fevikn ZuvéAeuon Twv MeTdxwv TnG ETaipiac n onoia ouvnA8e Tnv Mapaokeun 21 Maiou
2010, eykpiBnke n diavopr pepiopaToc ioou pe € 0,13 ava PeToxn, nTol nogou €9.284.223.

And Tnv 26.05.2010 o1 peToxec TnG Etaipiac Ba dianpayuatelovTal 0To XpnuaTioThipio ABnvav Xwpic To
Oikaimpa anoAapnc YepiopaToc. Aikaiouxol ToU PEPICUATOC ival Ol EYYEYPAPMEVOI OTA APXEI TOU ZUGTHHATOC

Aulwv TiTAwv Tnv 28.05.2010 (record date).

H diavoun Tou pepiopatog Ba apyioel Tnv 03.06.2010 péow Tng Tpanélng Alpha Bank.
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5.22 MEeTAYEVECTEPA YEYOVOTA

(a) Z0ppwva Pe To Ox£DI0 VOUOU Yia TNV epapuoyr Tou «MnxaviogoU oThApIENS TnG EAANvIknG Oikovopiac»
n eTaipia 6a kAnOei va kaTaBdaAel EKTAKTN €1I0QOoPA KOIVWVIKAG EUBUVNG €ni Twv KePAWV TNG Xxpnong 2009,
 onoia ekTIPATal 6TI Ba BapUvel To NPWTO EEAUNVO TNG XProewe 2010.

(B) Evroc Tnc xpnong 2010 TpononoinBnke To KaABOoTWC (PopoAloyiac Twv eTaipelnv, HE To NOWO
3842/23.04.2010, Baoel Tou onoiou 0 POPOC E1000NKATOC:

() Ta Ta pn diaveuodpeva kEPDN avépyetal ot 24% (UEIOUPEVOC KATd Wia Yovada £Tnoiwg PEXPIC OTOU
¢pBaoel To 20% oTo 2014).

(1) Na Ta diavepdyeva KEPON avepxeTal os 40%.

H Tpononoinon auTr evOEXOUEVWC VA ENNPEACEl TO NOCO TOU (POPOU €I00ONKATOC NMOoU avayvwpileral oTnv
KaTaoTaon anoTeAeopdTwy, avaloya We Tnv gpunveia nou 6a SoBsi yia To POPo TwV JIAVEUOUEVWY KEPOWV
ano Tnv gopoloyIkn apxn.

O1 napoloeg evdiapeosc OIKOVOUIKEC KaTaoTAOEIG €ival ekeiveg Nou eykpiBnkav anod To AIOIKNTIKO SUHBOUAIO
NG «AEPOIMOPIA AITAIOY A.E» otic 26/05/2010 kai €xouv avapTtnBsi oTo O1adikTUO, OTNV NAEKTPOVIK
OleUBuvon www.aegeanair.com, Ornou kal 6a napapeivouv oTn O1G0gon Tou enevouTikoU koivou yid
XPOoVIKO dIAoTNA TOUAAXIOTOV 5 TV and Tnv NUEPOMNVia TNS OUVTAEEWC Kal dNKOCIONOINTEWS TOUG.

Knopioid, 26 Maiou 2010

O Mpdedpog Tou AlOIKNTIKOU O Alubuvwv ZUPBouAog O OIKOVOMIKOG H MpoioTapévn
>updBouAiou AlguBuvTng NoyioTnpiou

Oe0dwpo¢ BaaiAakng AnuRTPIOG MEpOyIavvg MixaAng KouBeAiwTng Mapia Zavvakn

A.A. T =458197 A.A.T. AB642495 A.A.T. P490629 A.AT. 2723984
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AEPOTOPIA AIFAIOY ANQNYMH AEPOMOPIKH ETAIPIA

P~ ETOIKEIA ENKEIPHEHT . .
A i) &iedfuvan £dpag Eraipeing : Bidtawmam 31, 145 B4 Knquod ﬂ'SUBU“Un' A"@WUOU L wiw.aegeanalr.com
"—lv-l— ApiBpdc pnrpdaou Avavipoy Etmpsiiy - 32603/06/B/95/3 Huzpapnvia éyxpiong tav
MNépipog sheykrg : Bpouotolpng Novoyiamg AM, ZOEA. 12921 OIKOVOPIKDY KOTOOTOTEWDY OTT0

EMeyKTIKF eTapain 10 Bioknnikd Zupfodkio o 26 Moiow 2010

Tomrog éxBeang emokdmnong © Aev amoreitan
ZTOIXEIA KAl TAHPO®OPIEZ MEPIOAQY amo 1 IANOYAPIOY 2010 £ws 31 MAPTIOY 2010
(Zvppwva pe my Amdpacn 4/507/28.04.2009 rou Aroiknnxou ZupBouAior mg Emipormis Kepadaiayopdg)
To mapoakdTe TTogEn Ko TANPOYOpis TTaU TPOKITITOUY GTTd 11§ OIKOVOPIKE] KOTOTTddTe] TT0XE00UY T8 Pill YeviKr evnpépuorn yia 1ry gikovopikr kardaroan ko to amotehéopard e AEPONOPIA AIFCAIDY AE

ZuwgTolps, ETopdg aTov ovaywaatn, Tpv TpoRel os ooicdiTrore eBouc emevbunike emAoyd f dhin ouvakdayd pe Ty etopio, va ovoopEGe oty BigbBuvar hiodikiiou g (e aegeanair.com), TTOU QYOPTOVIC 01
OIKOVOPIKEG KOTOTTETEL

[Tlood oc ypAriass €)
ETOIXEIA KATAITATHE OIKONOMIKHE OEZHE ITOIXEIA KATAITATHE FYNOAIKON EZOAQN

31/3/2010  31/1272009 317372010 31/3/2009
ENEPTHTIKO Kikhog epyamin 114.804,41 111.334,06
18104 pNMUOTOI0D P EvTmpaTE Tdyn oToIgin eepynTiKod 136.44619  111.088,03 MiK T KEDEN § (ENLIEC) {20.694,11) 1.925,56
AUAX TREPIOUMUK D OTOIRENT 2.439,53 1.185,09 Kepdn / (nuice) Tpo gopuy, $pnuorodoTIkoy Ko STeviuTIKGY CTOTEheoud iy (20,487 T 18,75
AOITTE PR KUKAD gopolvia TEploumakd arongsin 5317427 4046945  Kipbn / (TnINEC) Mpo popun (32.814,92) 6.411,77
ATOBEHTTN 931827 9.232,00 wapog EIT0ARPOToE 7223656 (1.825,34)
A oeig amd wetd reg 82.502,70  B6.228,51 KEpdn / (Tnmeé g) perd amé popoug (Ap (25.591,36) 4.586,43
MOITE KUKMYOPOUYTE TEPIOUMOKE aToIyein 211.870,94 22458999  Aoimd ouwohkd £o0do perd omd gdpoug (B) 9.621,23 (293,81
TYNOAQ ENEPTHTIKOY 7 EuVKeVTpWTIKG oUvoAIKd €0oda petd améd popoug (R) + (B)

Keépdn / (Smec) perd amd qapoug ovd petoxi - fooikd (o €) (0,3583) 00642
KEpdn [ ({npige) Tpo QOpLwy, ¥pRHoTOGaTIE Y, STEdUTIKGY aTaTshsopd Ty kol
1AIA KE®AAAIA KAI YTIOXPEQZEIE amOTRETEWY (26.240,10) 2.656,60
Merogikd Kegdhaio 46.421,11 46.421,11
AoiTd aTongein KoBoprg ©fmg 162.073,24 178.143,37
Tovoho Kadapiic Ofang (A) 208.494,34 224.564.48 EITOIXEIA KATALTAIHI METABONMON IAION KEQANAION
Mk pOTpOBETUEE BavelNKES UTORPEDIEIC 20.00165  20.000,00 315312010 315312009
Mpoprsweg [ AOIMTES pUKpoTPOREOUE] UTTOXPEOOEI; 107.907,23 8375954 Z0voAo 1Biy kegoAivy Svaping Tepiddon (01.01.2010 ko 01.01.2009 awvrigTongo) 224 564,48 212,775,168
BpayutpdBopss SavEidkEg UTORPEMOEI] 7.616,42 5,368,309 Zuykertpwrikd Zuvomkd Ecoda perd amd gdpoug 607013 4.302,62
A0ITEG BaxUTPABETUES UTaYPEOaEI] 15273224 12810066  Edvoho 1diwv kegpaAaiwv AjENC mepiodou (31.03.2010 kar 31.03.2009 avrioTonga) 208.494,34 217.077,78
Tuvoho unoxpewacwv (B) 288.257.55 237.228,59
IYNOAO KAOAPHE GEIHX & YTIOXPEQIEQN (T) = (A) + (B} 496.751,90  461.793,07
ITOIXEIA KATAZTAZHE TAMEIAKQN POON POFOETA TTOIXEIA KAl MAHPOGOPIES
1.H eropin £xen eheyyBei gopodayicd péxpr car ) xprom 2008, Mo ng aviheyireg gopohovikd xproeg ke oynpoTios owpeutk

31/372010  31/3/2009 ARz Gyoug 1200 gd . zupd
AEITOUPYIKES BRUTTIOTNTEC 2. Népay e TROBASWNG (TTap.1) 1 ETaipia £ye) ynHaTioe TRGEAEWN Trou avépyeral o1 Tromd ooy 18.311,71 wik Eupd Kol Kgopd
Kepin | {nuiEe Jepfons oo gepuy (32814,02)  GAAA77 O OUTAvEC CUYTINTNG oL Aoyl T ASTOUDYiN Ty EROGK D KT 1Y TP KPATT (TN 5 1B 1ary okovLIKdY
MAdow (EioV) mpOCUDROYE wior: e - i . , 5 . - . 5 . .

3. Aev UTTdpROUY ETTIGIKES A UTT Sarmain fingopés, kaBic Ko aTogdoe; SkadTicty 1 Smkiy opydvoy Tou éyouy n evdtyera
AToaRégEig 324771 287534 il EXOUY OPHIYTIKA ETTATIOOT TTHY oKOYOLIKE KaTEaTaa § Asnoupyia e srapicg. H erapin S2v 2xa aynporios wpdGhayn yiu 1ig
MpopXwEC (465.18) J74qg T gimeng emitie A UG S Sagopds.
i ) ' ! 4.0 GpIBAG TOU ETTEoyAGUNEVOL TTROWTKDG Kard T 31032010 frav 2.387 drope svd Ty 31.03.2008 rey 2164 dropx
SUVIRATYUOTIKEG DIogopgg 5703,29 288783 5 ey rdpyouv oo téhog g Tpvous TrEpIGBoU pErayG Ing ETIpiE TTOU Vel KaTéav T TG Ty (B
ATOTERECET ARG, £E05, KEDR KTl ENUIEC) ETERAUTIKAS AROOTADIATTE 135837 (B.E42TT) B. Menw(i s opiaou Bitonadn e Tou opfou Adowapisin, ity me <AEPOTIOPIAT ATAIOY AE » Tou shéyyouy mivahicd
. .. 108787 53,3% 10U PETOYIKOD Tg Kegaaiow, agevag kel ¢ «MARFIN INVESTMENT GROUP A E, ZYMMETOXOM: pdvng perdrou roy
Hpeendnikol TaKol Kl quvEgr el00a 803,54 ' ety «OLYMPIC AR A E. AEPOMNOPIKON METADBOPDIN:, «OLYMPIC HANDLING & E. ENITEIAE EZVTIHPETHIHE AEPOEKADON:
Mhdo (ueiov) FpOCapLOYES vt perafiodds Aovapacudy kepaaiou khaone K «OLYMPIC ENGINEERING A_E. ZYMTHPHEHE KAl ENIZKEYHT AEPOZKAGIN: Karapriadng ty 22.2 2010 aupgevia
R Tou oxaifovrar pe ig ASroupyikds Spacthpidrnres: (TpooUpgwyYo) TRl TUYXHYELOTIS Twy TTapaTT iy ETapidy.
Meltoam | (aEnam) eoBeutTay @627 158157 H asvah ey Tehel wmd v afpeam) e Tapexis g Sypleeg T apuasiay app vz ad Kb K sy plaay U gy
3 ) N aranmBody ord v Tpdada e Sadikading aTrS dhhec oppedies apxéc
ME‘E‘JU” ! (UUF"U“) AT . (20.723,97) (17.156,86) 7. 01 quvahAayEc 10U ¢ TPIAvOU 2070 Kol T UTTAGITTS o aitoretsy J UTToypecozay Tre 31.03.2010 pe 10 ouvBeBaéva pépn kard
(Melooom F aliEnon uTmoyped oEwy (TANY duvEImKv) 27.691,25 15.182,75 T Evvon Tou AAN 24 avahOovia OToy ToprkdT TriveK
AENOTY (UET000T) U0 K P Oy TP a0y A.525,87 16.328,28 Tl ExpoRaNsa o NIMGOEC Supe
HpEwamKol TAKOI KO ouvagr E5000 KETORAN BT (322,3%) (324,36)  |o) Eoudu a3,21
KataReRAnpéval gdpol (341,300 0,00 |B)Egoda 437,69
TivoAo s0poGry / (SKpOGV) aITé ASToupyIKES SpaatnprimTes (a) (2174157} 211456,37  |y) Amamime 88,13
EmsvBurike ¢ Spoanplomiec 5) VT ORpEmTEIg 191,70
AYOPES STV K1 GUby Ty 00y aToiReioy (1.65112) (18347700 |2) Suvahhoyig ki apoiBés SiuBuyTIkwy TTEAENGY Kal ey Solknang 558,23
Elompd i amd AR OIS SvmOpETo Kol G Uy Tayiwy aToigeimy 10,26 (8,68)  |om)vrogpeimag Tpog SiEuBLyTIKG aTEAEGR KOl PR THG Bioiknamg 133,38
MpokoTaRoME VI 0y0pEg Toyiwy oToigeiwy 559984 3713428 D) Amanfgag oo To SuBU Tk aTeAEin kol pEhn The Soknamg 2,15
Erompdigig amd mohnar srev@uTiKmy TiThuy (HETOROY) 1.469,79 0,00 8. Ta »ommd ouvorikd foda perd ommd gdpoug aveiovie we £Eh¢:
TéKo £IoTRURBEIEG 1,37 133690 | foci skupaousim os yuhiss; supc il S
ZUVOAQ S10p0wV / (EKPOWV) aITO ETEVIUTIKES SpaatnpidmTec () 5.670,13 23.117,80 AVTIOTRERNTN KIVECVOL TR PSRRI POV
Xpnpatodonikec Spaammomreg AvakoTardfeag oo amorsASopaT: 122550 4.51491
Efogafoec doveiuy (0,00 (14935,55)  |amoreiéouon empgipnamg TepIGEoU 22485 (4.955,09)
E£ogAOEIg UTTO R pEoEWyY 00 $pRUaTodonkes BoBQOEIg (ypeoklo) (7.256,11)  (5.832,02)  |®dpog amodhporog avnaTadpimewy Tagsakdy pody (2.958,43) 156,37
ZUVOAQ EIGROWY / (EKPOWVY AITO XPIUATOSOTIKES SpaoTnpIomres (v) {7.256,11) (20.768,37) Nomd ouvorIKd §T080 PETG AW PoOROUC 9.521,23 (283,81)
Kabapij a0gnan / (Peiwan) o1 Tapsiakd diadéopia ABiwa, 26 Majou 2010
Kalgodivapa mepiodou (a) + (B) + (y) (23.327,54)  23.505,30
Tapeiekd SIOEoIG Ka 100BiVIE EVEPEC TIEpIGGOU 20822456  182.805.35 O MPOESPOE TOY AE O UEVEYNON EYMBOTAOE O CIKONOMIKOE NEYEYNTHE  H IPOIETAMENH RONETHPIOY
Tapsiokd diadiapa kangodiovapa Apng mepodou 184.897,02  206.311,16
BAZIMKHE EYT @EQAQPOI  [EPOMANNHE XP. BHMHTRIOE  KOVEEAIQTHE K. MIXAAHE ZANNAKH 1. MARIL
AT Z 45819 LT, AR G424 AT P 430629 AT 854
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