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OIKONOMIKEZ KATAXTAXEI> ENNEAMHNOY 2010

OMIAOX EAAHNIKA XPHMATIZITHPIA
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1.1. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ NEPIOAOY

O1 onueiwoelG oTiIG OeAidec 11 pexpr 69 anoteAouv

OIKOVOUIKWV KATAOTAOEWV.

avanoornaoTo EPOG aUTWV TwV EVOMOINUEVWV

(nooad o€ XIAIGOEC eUpw EKTOC av avaPEpeTal dIaPOPETIKA)

OMIAOZ ETAIPIA
ZTOIE):([EZIOAAT‘?:::JQZ::::_’;gfgl(ov 01.01 01.01 01.07 01.07 01.01 01.01 01.07 01.07
Znu. | 30.9.10 30.9.09 30.9.10 30.9.09 30.9.10 30.9.09 30.9.10 30.9.09
‘Ecoda
‘Ecoda and Aianpaypdrteucn MeToxmv 2.6 8.456 10.273 1.686 4.003 0 0 0 0 -17,7%|
‘Ecoda ano6 EkkaBapion-Alakavovioud HETOXmV 2.6 13.645 16.041 3.022 6.299 12.310 16.041 1.687 6.299 -14,9%|
'Ecoda ano eionypéveg & véeg eloaywyég 2.7 5.383 8.449 1.203 4.964 1.252 2.104 403 1.339 -36,3%
'Ecoda anod ouvdpopég & TEPHATIKA HEAWY 2.8 880 992 186 384 0 0 0 0 -11,3%,
Alaxeipion KeVTPIKOU PNTpwou 2.9 2.651 2.886 671 1.033 2.569 2.886 589 1.033 -8,1%
EEwxpnuaTioTnpiakég peTafipacelg / OTC 2.10 1.418 1.518 327 475 1.418 1.517 327 474 -6,6%
‘Egoda and Aianpaypdareuon Mapaywywv 2.11 2.326 2.265 635 608 0 0 0 0 2,7%|
'Ecoda ano6 EkkaBapion MNapaywywv 2.11 5.044 3.608 1.337 1.270 1.916 3.609 (1.791) 1.271 39,8%)
‘Ecoda and napoxeig nAnpogopiav (Vendors) 2.12 3.324 3.473 1.051 1.029 0 0 0 0 -4,3%
‘Egoda and Aerroupyia koiviig nAatgoppag XA-XAK 2.13 384 534 122 120 162 255 (18) 7 -28,1%,
Aiaxeipion KepaAaiou Exkabapiong 2.14 488 499 150 155 187 499 (151) 155 -2,2%|
‘Ecoda ané unnpeaieg NANPOPOpIKAG 2.15 1.166 1.728 290 443 295 395 65 324 | -32,5%
‘Egoda ané Aoinég 3pactnpidTnTEG 2.16 1.408 805 367 263 1.049 912 34 59 | 74,9%
KukAog epyaci®v 46.573 53.071 11.047 21.046 21.158 28.218 1.145 11.498 -12,2%)
Mopog Enirponng Kepahaiayopdg 2.26 (2.219) (2.489) (480) (953) (713) (1.376) 280 (530)] -10,8%,
ZUVOAO AEITOUPYIKOV ECOSOV 44.354 50.582 10.567 20.093 20.445 26.842 1.425 10.968 -12,3%)
Ecoda pn enavaiaupavopeva 2.17 477 1.775 0 0 409 1.775 0 0
Z0voAo £00dwV 44.831 52.357 10.567 20.093 20.854 28.617 1.425 10.968 -14,4%)
KooTog epyaci®v kail danaveg
Au0IBEG Kal €50da Npoownikou 2.18 9.632 10.619 3.142 3.433 4.121 4.784 1.187 1.523 -9,3%
AuoiBég kar £Eoda TpiTav 2.19 811 926 272 279 126 92 70 51| -12,4%
YNnpeoieg koIviig wPEAEIag 2.20 1.264 1.275 404 373 503 545 133 176 -0,9%
ZuvTNPAGEIG/INXavoYpapIKn UnoaTnPIEN 2.21 1.355 1.440 376 487 236 248 63 83 -5,9%
®opor-OMA 2.22 961 777 362 276 384 304 167 133 23,7%
MNiaxeipion ktnpiwv/eEonhiopou 2.23 901 817 282 300 643 618 172 231 10,3%
'EE0Ba pApKeTIVYK Kal SiagAuiong 2.24 159 175 100 85 68 44 27 (16) 9,1%
Noina €€oda 2.25 1.332 1.084 570 303 510 626 138 252 22,9%)|
ZU0voAo AsITOUpYIKGV Epyaciav kal danavav 16.415 17.113 5.508 5.536 6.591 7.261 1.957 2.433 -4,1%
Aanaveg un enavaAapBavopeveg 2.27 75 0 30 0 72 0 30 -
2UVOAO AEITOUPYIK®WV EPYACIWV HETA TIG HN
enavaAapBavopeveg dandaveg 16.490 17.113 5.538 5.536 6.663 7.261 1.987 2.433 -3,64%)
K£pdn npo popwv, XpPNHATOIOTIKAV, ENEVOUTIKOV
anoteAeopaTwv kai anooBécewv (EBITDA) 28.341 35.244 5.029 14.557 14.191 21.356 (562) 8.535 -19,6%)
AnooBEoEIg 2.30 (1.933) (1.929) (577) (648) (1.038) (942) (342) (315) 0,2%)|
KEpdn npo (popmV, XPNHATODOTIK®V Kal
€NEVOUTIKGOV anoTeAeoparwv (EBIT) 26.408 33.315 4.452 13.909 13.153 20.414 (904) 8.220 -20,7%)|
‘Ecoda kepahaiwv 2.29 3.150 3.864 1.283 797 325 527 90 131 -18,5%
Aiapopa anoTipnong xpeoypapwy Kai Aoind ]
XpNnuaTooIKovopIKa £€0da 2.29 (7) 7) (2) 3) 3) 3) 0 1) 0,0%)
'Ecoda ano pepiopara 2.38 0 0 0 0 13.178 28.001 0 28.001 -
Képdn npo @opwv (EBT) 29.551 37.172 5.733 14.703 26.653 48.939 (814)|] 36.351 -20,5%)|
D6pog €1003NHATOG 2.36 (7.386) (9.311) (1.508) (3.696) (3.496) (5.198) 61 (2.050)] -20,7%
Képdn peTa anod @opoug 22.165 27.861 4.225 11.007 23.157 43.741 (753)] 34.301 -20,4%)|
ExTaktn ei0popd N.3845/2010 2.46 (7.926) 0 0 0 (5.543) 0 0 0 -
KEpdn pETG ano pOpPoUG Kal EKTAKTN E10POPa 14.239 27.861 4.225 11.007 17.614 43.741 (753)] 34.301 -48,9%)|
Karavéuovrai oe:
MeTOXO0UG peElown®iag 0 0
MeTOXOUG ETAIpIag 14.239 27.861



OIKONOMIKEZ KATAXTAXEI> ENNEAMHNOY 2010

OMIAOX EAAHNIKA XPHMATIZITHPIA
HELLENIC EXCHANGES GROUP

OMIAOZ ETAIPIA
Znp. 01.01 01.01 01.07 01.07 01.01 01.01 01.07 01.07

30.9.10 30.9.09 30.9.10 30.9.09 | 30.9.10 | 30.9.09 | 30.9.10 30.9.09
KaBap6 képdog PETE atrd popoug (A) 14.239 27.861 4.225 11.007 17.614 43.741 (753) 34.301
Noitrd cuvoAikd eil00diparta ({nuia) - kEpSog amd
QToTiNNoN XPEOYPAOWY
ATToTéAEOa aTTOTINONG OHOASGYWV evveaprvou 2010 2.29 (400) 208 320 388 0 0 0 0
DEpog eTMi TOU ATTOTEAETPATOG ATTOTIMNONG 96 (51) (77) (97) 0 0 0 0
Noitrd ouvoAikd el008nparTa (npia) HETd aTrd Popoug
(B) (304) 157 243 291 0| 0 0| 0
ZUYKEVTPWTIKG OUVOAIKA £1008AMATA PETG ATTO
@opoug (A) + (B) 13.935 28.018 4.468 11.298 17.614 43.741 (753) 34.301
Karavépovrai oe:
MeTOXOUG PEloWnPiag 0 0
MeTOX0UG ETAIPIAG 13.935 28.018
Kepon peTa ano gopoug ava peroxn (Baoika &
oTabuiopeva) 2.41 0,21 0,43

O1 onueiwoeic oTIc oeAidec 11 pExpl 69 anoTeAouv avanoonaocTo HEPOG AUTWV TwWV EVOrOINUEVWV

OIKOVOUIK®WV KATAOTAOEWV.

(nooad o€ XIAIGOEC eUpw EKTOC av avaPEpeTal dIaPOPETIKA)
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1.2. KATAZTAZH OIKONOMIKHZ OEzHz

OMIAOZ ETAIPIA
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ ZNH. 30.09.10 31.12.09 | 30.09.10 | 31.12.09
ENEPIrHTIKO
KukAo@opoUv EvepynTiko
Tapelakd diabéaipa & Iooduvapa Tapelakwv diabeaipwy | 2.29 104.438 115.312 4.544 18.850
NOINEC TAUEIOKEC KATABETEIG 2.29 1.400 0 0 0
MeAaTeg 2.28 5.505 7.010 3.408 4.061
NOINEG anaITACEIG 2.28 6.292 9.235 4.450 7.919
XpnuaToolkovouika oTolxeia (Xpedypapa) diabEoiya npog
nwAnon 2.29 9.660 10.060 0 0
127.295 141.617 12.402 30.830
Mn KUKAoQoOpPOoUV EVEPYNTIKO
Id10xpnaoionoloUuEVa EvowuaTa nayia 2.30 27.084 27.851 24.185 24.297
AuAa neplouaidka oTolxEia 2.30 82 176 18 19
Mn KUKAOQOPOUVTA MEPIOUCIAKa OTOIXEIa NpoopICOuEVa
yla nwAnon 2.30 5.480 5.673 5.480 5.673
SUMMETOXEG KAl AOINEG HAKPONPOBOETUEG ANAITHCEIG 2.31 1.476 4.841 241.882 239.682
AvaBalAopevn @opoAoyia 2.35 2.047 1.947 1.132 1.145
36.169 40.488 272.697 270.816
ZYNOAO ENEPIHTIKOY 163.464 182.105 285.099 301.646
IAIA KEQANAIA KAI YNOXPEQSEIZ
BpaxunpOoOECHEG UNOXPEWTEIG
MPoUNBEeUTEG Kal AOINEG UNOXPEWTEIC 2.32 8.386 13.938 2.158 9.656
AvaBaAAopevn popoloyia 2.30 3.192 3.192 3.192 3.192
®dpol NANPWTEOI 2.36 6.262 10.422 3.957 7.667
Ao@aAIoTIKOi opyaviopoi 233 467 86 195
18.073 28.019 9.393 20.710
MakponpOOECHEG UNOXPERNCEIG
Enixopnynoeig Kal AoInéG Hakp/HEG UNOXPEWTEIC 2.34 526 526 0 0
MpoBAEYeIg 2.33 3.164 2.992 1.684 1.684
3.690 3.518 1.684 1.684
KegpaAaio kal ano@spaTika
MeToxIkO KepaAalo 2.37 63.408 71.906 63.408 71.906
Ala@opa ano £kdoon PHETOXWV UMEP TO APTIO 2.37 94.279 94.279 94.279 94.279
AnoBeparika Kepdaiaia 2.37 81.235 79.398 60.424 58.329
Ynepagia 2.3 (292) (292) (292) (292)
Swpeupeva kEpdn / ({nuieg) 2.3 (96.934) (94.728) 56.203 55.030
KaBapr 6éon peToxwv 2.3 141.696 150.563 274.022 279.252
AIKalopaTa pelowneiag 5 5
Z0voAo kaBapng 8€ong 141.701 | 150.568 | 274.022 | 279.252
ZYNOAO IAIQN KEDPAAAIQN & YIMOXPEQZEQN 163.464 182.105 285.099 301.646

O1 onueioeic oTIc oelidec 11 uExpl 69 anoTeAouv avanoonaoTo HEPOC AUTWV TWV EVOMOINUEVWV

OIKOVOLIKWV KATAOTAOEWV.

(nooad o€ XIAIGOEC eUpw EKTOC av avaPEpeTal dIaPOPETIKA)
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1.3. KATAZTAZH METABOAQN IAIQN KEDAAAIQN NMEPIOAOY

1.3.1. OMIAOZ EXAE

MeTOXI1KO 181G I§I109£|.ICITIK6 an ° , ZwWpPEUNPEVa AlkaiopaTa ZOYOAO
KINHZH IAIQN KE®AAAIQN KepAAQIO MeToxég €kdoon peToxwv AnoOepartika képdn/InuEC  Meloynoiac 18i0v

unép To aptio KepaAdaiwv
YnoAoina 01/01/2009 88.107 (40.637) 94.279 109.065 (90.430) 5 160.389
AnoTtélsopa nepiddou 27.861 27.861
MeTapopd anoBeuaTikol 4.678 (4.678) 0
AkUpwon 13wV JETOXWV (6.396) 40.637 (34.241) 0
E101kO anoBepdaTiko anoTiunong Xpeoypapwy 157 157
AnoBeuatiko yia dIKaiwya npoaipeonsG HETOXWV 565 565
Mepiopata NMAnpwBévTa (29.416) (29.416)
EnioTpo®n MeToxikoU KepaAaiou (9.805) (9.805)
YnoAoina 30/9/2009 71.906 0 94.279 80.224 (96.663) 5 149.751
AnoTeAeopa nepiodou 1.643 1.643
MeTapopd anoBeuaTikol 0
E1d1k0 anoBsuaTikd anoTiunong Xpoypapwv (261) (261)
AnoBeuaTikd yia dikaiwua npoaipeonc YETOXWV (565) (565)
YnoAoina 31/12/2009 71.906 0 94.279 79.398 (95.020) 5 150.568
AnoTéAeopa nepiddou 14.239 14.239
MeTapopd anoBeuaTikol 2.064 (2.064) 0
E1di1k6 anoBeuatikd anoTiunong Xpeoypapwy (304) (304)
AnoBeUaTikd yia dIKaiwpad NPoaipeons HETOXWV 77 77
Ynepa&ia eEayopdg 0
AkUpwon 18iwv JETOXWV 0
Mepiopyata NAnpwBévTa 2009 (14.381) (14.381)
EnioTpo®n MeToyxikoU KepaAaiou (8.498) (8.498)
YnoAoina 30/9/2010 63.408 0 94.279 81.235 (97.226) 5 141.701

O1 onUEIDTEIG OTIC OEAIDEC 11 LEXPI 69 anoTEAOUV avanoornaoTo UEPOG AUTWV TWV EVOIOINUEVWV OIKOVOUIKWY KATAOTATEWYV.

(Mood o€ XIAIAOEG EUPpW EKTOG av avapepeTal d1aPOPETIKA)
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¢

1.3.2. EXAE

AnoOsparTiko

KINHZH IAIQN KEGAAAIQN MeToxiko 1d1e¢ anod k300N anopepamka  S@PEUHEVE  Alkaibpara ZGvolo 1diwv

KEPaAaio MeToxEGg HETOX®V UnEp kEPON/CnUIEG Meiowynepiag Kepalaiov

YnoAoina 01/01/2009 88.107 (40.637) 94.279 87.923 47.483 0 277.155
AnoTeAéoparta nepidodou 43.741 43.741
MeTagopda anobeuaTikoU 4.647 (4.647) 0
AkUpwon 18iwv JETOXWV (6.396) 40.637 (34.241) 0
Mepiopata NAnpwOévTa (29.416) (29.416)
EnioTpo®n MeToxikoU KepaAaiou (9.805) (9.805)
AnoBeuatikd yia dikaiwua npoaipeonc UETOXWV 262 262
YnoéAoina 30/9/2009 71.906 0 94.279 58.591 57.161 0 281.937
AnoTeAéoparta nepidodou (2.422) (2.422)
MeTa@opd anoBeparikou 0
AnoBeuaTiko yia dikaiwpa npoaipeong HETOXWV (262) (262)
Mepiopata NAnpwBOévTa (1) (1)
YnoAoina 31/12/2009 71.906 0 94.279 58.329 54.738 0 279.252
AnoTeAéoparta nepidodou 17.614 17.614
MeTapopda anoBeuarikou 2.060 (2.060) 0
AnoBepaTikd yia Sikaiwpa npoaipeong JETOXWY 35 35
MepiopaTta NAnpwBévTa (14.381) (14.381)
EnioTpo®n MeToxikoU KepaAaiou (8.498) (8.498)
YnoAoina 30/9/2010 63.408 0 94.279 60.424 55.911 0 274.022

Ol onUEIDTEIG OTIC OEAIDEG 11 LEXPI 69 anoTEAOUV avanoornaoTo UEPOG AUTWV TWV EVOIOINUEVWY OIKOVOUIKWY KATAOTATEWYV.

(Mood o€ XIAIAOEG EUPpW EKTOG av avapepeTal d1aPOPETIKA)
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1.4. KATAZTAZH TAMEIAKQN POQN

Ouihog Eraipia
Znu. | 30.09.2010 | 30.09.2009 | 30.09.2010 | 30.09.2009

A&iToupyikég dpaoTnPIOTNTEG

Képdn 11 po @opwv 29.551 37.172 26.653 48.939
IMAéov / ugiov mpooapuoyég yia:

ATtrooBéoeig 2.31 (1.939) 1.929 (1.038) 942
MpoPBAtweig 172 186 60 95
MpoBAEWeIg Xpeoy pAPWV/TOK WV 0 7 0 0
‘Ecoda a1 d TOKoug (3.150) (3.864) (325) (527)
Mepiopata 10T payBEvTa 0 0 (13.178) (28.001)
XpewoTiKoi TOKoI & cuvaen £éEoda kataBeBAnuéva 7 7 3 3
MpoBAEweig stock option plan 77 565 36 263
AvTioTpO®n TT POBAEYEWV (282) 0 (282) 0
Képdn a1 6 a1 ofnuiwon T ayiwv (477) 0 (409) 0
XpnoIuoTT oINUEVEG TT POBAEWEIG 2.33 0 (216) 0 (172)

lMAéov / ueiov mpooapuoyég yia perafBoAés Aoy/ouwv
Kepalaiou kivnong ) mou oxerifovrai ue g AsIT/kéS

SoaoT/TEC

Meiwon / (adgnon) arraimfoswy 4.373 (3.289) (4.047) (5.444)
(Meiwon) / adgnon utr oxpewoewv (TTANV Tpatredwv) (9.080) (3.487) (2.991) (163)
EioTT paxBévTeg TOKOI 2.580 3.834 325 527
KatoBeBAnuévor @oépol 2.36 (11.587) (8.564) (7.193) (4.788)
ZUvoAo eiopowv / (ekpowv) atrd A&iT/kég SpaoT/Teg(a) 10.245 24.280 (2.386) 11.674

EmrevduTtikég SpacTnpIOTNTEG

Ayopd evowpatwy & GUAwvV OToIxEiWv 2.30 (200) (12) (7) (2)
MWANon evowparwy & GUAwv oToIXEiWV 2.30 0 2 0 0
Meiwon / algnon cuphETOXWY 2.31 3.365 0 (2.210) 0
MepiopaTa €107 paxBévTa 0 0 13.178 28.001

ZUvoAo elIocpowv / (EKpOwV) aTrd €TTEVOUTIKEG DpaaT/TEG (B) 3.165 (10) 10.961 27.999
XpnpaTodoTikég ApaoTnpIOTNTEG

XpewoTiKoi TOKoI & cuvaen £Eoda kataBeBAnuéva (5) (4) (2) (2)
Emiotpo®r) peToxikoU ke@aAaiou 2.38 (8.498) (9.805) (8.498) (9.805)
MANPWUEG PEPIOPATWV 2.41 (14.381) (29.416) (14.381) (29.416)
20VoAO e1I0powV / (EKPOWV) aTré XPnH/KEG SpacTnPIOTNTES (Y) (22.884) (39.225) (22.881) (39.223)
I'(txetxpr'] txoinqn / (ueiwon) oTa Tapeloka diIoBETIpa Kal I0odUvaua (9.474) (14.955) (14.306) 450
évapgng Tepiddou (a) + (B) + (v)

Tapeiakd diabéoipa kai iIc00dUvapa évapéng mepiodou 115.312 121.933 18.850 17.094
Tapelakd dia0éoipa Kal IcodUvapa ARgng mep16dou 2.29 105.838 106.978 4.544 17.544

O1 onueiwoelic oTIC OeAidec 11 upegxpl 69 amoTeAloUv avanoonaocTo HEPOC AUTWV TWV EVOMOINUEVWV
OIKOVOLIKWV KATAOTAOEWV.
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2. 2TOIXEIA KAI MNAHPO®OPIEZ ENI TQN

OIKONOMIKQN KATAZTAZESQN THz

30.09.2010
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2.1. NAHPO®OPIEZ I'A THN ETAIPIA

H etaipia «<EAAHNIKA XPHMATISTHPIA ANQNYMH ETAIPEIA SYMMETOXQN EKKAGAPIZHZ,
AIAKANONIZMOY KAI KATAXQPHZHZ» 10pUBnke To 2000 (®EK 2424/31-3-2000) kai sivai
€YYEYPAUUEVN OTO MnTpwo AvwvUpwv ETaipiov pe apibud 45688/06/B/00/30. 'Edpa Tng
eTaipiag €xel opioBei o ANpog ABnvaiwv Kal Ta ypageia Tng BpiokovTal atnv ABrva, 036G A.
ABnvwv 110, TK 10442. O1 PUETOXEG TNG €TAIPIAG €ival €I0NYUEVEG OTNV KaTnyopia MeydaAng
KegpaAaionoinong Tng ayopdg a&iwv Tou XpnuaTtiotnpiou ABnvwv. H ETaipia €xel wg
KATaoTaTikd okond Tn CUMMETOXN TNG Of €TAIPIEC 0oMolacdnnoTE VOMIKAG HOP@NG Mnou
avanTuooouv dpacTnplOTNTEG OXETIKEC HME TNV UMNOCTNPIEN Kal AsIToupyia opyavwpeEvwv
ayopwv Ke@AAdiou, Tn napoxn UMNPECI®V UMOOTAPIENG TNG AEITOUPYIAG OpYavWHEVWV
ayopwv kail MoAupepwv Mnxaviopwv AianpaypdTeuong Kal Tn CUPHPETOXN OTIG OUMPBACEIG
nou oguvanTovTdl oTo XA eni Nnapaywywv.

Ol OIKOVOMIKEG KATAOTACEIC TOUu evvedunvou 2010 €xouv eykpiBei otn ouvedpiaon Tou
AloiknTikoU SupBouliou Tng EXAE Tng 8.11.2010.

2.2. MAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

Ol €VONOINUEVEG Kal ETAIPIKEG OIKOVOWIKEG KaTaoTacelg TG 30ng enTtepPpiou 2010 €xouv
ouvTaxBei pe Baon TNV apxn Tou I0TOPIKOU KOOTOUG, OMWG AuTr TPOMOMOIEiTal PE TNV
avanpooappoyr OUYKEKPIUEVWY OTOIXEIwV evepynTikoU 0€ €UAoyeg afieg (epnopikd
XapTOPUAAGKIO Xpeoypd®wVv Kdl akivnta) kai €ival oUuewvec pe Ta Aiebvry MpodTuna
XpnuaTtooikovopikAg MAnpo@opnong (AMXM) Ta onoia €xouv €kdoBei and Tnv EmiTponn
Alebvav AoyioTikwv MpoTUunwv (IASB), kabwg kal TIG EPUNVEIEG TOUG, NMoU £Xouv ekd0BEi
and Tnv Emirponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB nou £xouv uioBeTnBei and Tnv
Eupwnaikn 'Evwaon Pe Tov kavoviguo apiB. 1606/2002 péxpr Tnv 30.09.2010.

O1 AOYIOTIKEG ApXEG MOU ava@EPOVTAl NAPAKATW EXOUV EPAPHOCBE e OUVENEId O OAEG TIC
nepiodouc nou napouaialovrai.

H oUvTa&n oIKOVOMUIK®V KATAoTACEWwV oUP@wva We Ta AMNXM anaitei Tn Xprnon eKTIHACEWY
Kal Kpiong KaTtd TNV €QApuoyr TwV AoYIOTIKOV apXwv and Tov ‘OpiAo. O onuavTikOTEPEG
ano TIG NapadoyEg nou £ylvav ava@EpovTal oTIG ONUEINOEIG TwV OIKOVOUIK®WV KaTaoTacewy,
onou €kpibn okonigo. ZnuelwveTal 6T, Nnapd To Yeyovog OTI Ol EKTIMACEIG auTéG BaailovTal
oTnVv KaAuTepn duvaTth yvwon Tng Aloiknong Tng ETaipiag kai Tou OpiAou, og ox€on HE TIG
TPEXOUOEC OUVONKEC Kal EVEPYEIEG, TA MPAYHATIKA dNOTEAECPATA MMopei TeEAIKA va
dlapEpouv anod auTeG.

Aev unnpxe AOyog va aAAd&el n Ta&ivounon OUYKEKPIMEVWY KOVOUAIWV TNnG kaTdoTaong
OUVOAIKOU €1000RANATOC Kal OIKOVOMIKAG 6€0n¢ kal va avapoppwBouv Ta avTioToixda TNng
MEPUOIVAG NePIOdOU  MPOKEINEVOU va  €ival OUYKpioipa, yia okomnoug  KaAUTeEpNG
nANpoeopPNONG.

2.3. BAZIKEZ AOI'IZTIKEZ APXEZ

O1 AoYIOTIKEG ApXEG Nou UIoBeTABNKAv anod Tov ‘OpIA0 yia Tn oUVTagn TwV OIKOVOUIKWV TOU
KaTaoTdoswv €ival ol akOAOUBEC:

2.3.1. ETaipieg nou evonoloUvTdl Kal HEB0J0G Evonoinong Toug

OuyaTpikeG: Eival ol eTalpieg nou eAéyxovTal, APeoa N EUPeaa, ano aAAn graipeia (UNTpIkn),
€ITE PE TNV KATOXN TNG NAEIOWNPiag TwV JIKAIWHATWY WHRPOU AuTnG, €ITE, O NEPINTWAON NOU
dev KATEXETAI TO MAEIOWYNQPIKO MAKETO TWV HETOXWV, META ANO CUMQW®VIA TNG MNTPIKNAG HE
AaAAoug heTdxouc. O1 BuyaTpIkEG eTalpeEieg evonoloUvTal Pe TN HEBODO TNG OAIKNG £vonoinong
(u€B0DOC €Eayopdc) anod TNV nUEPOUNVIa Nou anokTaTdl o EAEYX0G O AUTEG Kal navouv va
evonoloUvTal and Tnv nuepounvia nou dsv u@ioTaTal NAEoV TETOIOG EAEyX0G. O €AeyX0G TNG
BuyaTpikng ano Tov ‘'OpiAo AoyioTikonolgiTal e Tn HEBodo Tng e€ayopdc. To kKOATOG KTHONG
Miag BuyaTpikng anoTeAeiTal and Tnv eUAoyn a&ia

e  TWV OTOIXEIWV EVEPYNTIKOU nou d66nkav,
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e  TWV METOXWV Nou €kdOONKav,
¢ TV UMOXPEWOEWV NOU AVvaAnPinkav kKata Tnv nUEpounvia Tng avraAiayng,
e  TOU KOOTOUG Nnou ouvdéeTal APeaa Pe Tn guvaAiiayn.

Ta oToIXeia Tou &evepynTikoU, Ol UMOXPEWOEIC Kal Ol &VOEXOHUEVEG UMOXPEWOEIG, MOU
anokTWVTal HEOW EMNIXEIPNUATIKNG CUVEVWONG AMOTIMWVTAl KATa TNV €£ayopd OTIC €UAOYEC
a&iec Toug kal n dlapopd HeTa&U Tou KOOTOUG €Eayopdg Kdl TnG euAoyng afiag, Twv eni
MEPOUG OTOIXEIWV NOU anokThlnkav, KaTaxwpeitalr ¢ unepa&ia, epdoov To KOOTOC
eEayopdg €ival geyaAuTepo. Av TO GUVOAIKO KOOTOG TnG €5ayopdg €ival HIKpOTEPO ano Tnv
eUAoyn a&ia Twv eni YEPOUG OTOIXEIWV MOU anokThdnkav, n diagopd KaTaxwpeiTal dueoa
OoTa anoTeAEouara.

EIdIka yIa TIG €NIXEIPNUATIKEG CUVEVWMOEIC NMOU €ixav npaygatonoin®si npiv Tnv nUepounvia
MeTaBaong Tou Opidou ota AMXM (1n Iavouapiou 2004) xpnoigonoifdnke n €aipeon Tou
AMXN 1 kai dev e@appooTnke avadpopika n HEBodoG Tng €€ayopdc. =To NAdigio Tng
napandavw e&aipeong, n ETaipeia dev enavunoAoyioe To KOOTOC KTRONG TWV BUyaTpIKwV Mou
eixav anoktnBei npiv anoé Tnv nuepounvia gerapaong ora AMXM, oUTe Tnv guAoyn afia Twv
anokTNOEVTWY OTOIXEIWV TOU €VEPYNTIKOU Kdl TWV UMOXPEWMOEWY KATA TNV NUEPOMNVia TG
eEayopdg, oUTe €xel avayvwpioel unepa&ia (goodwill) OTIG €VOMOINUEVEG OIKOVOUIKEG
KATAoTAOEIG TNG oUPPWva Pe Ta AMXIM.

AIETAIPIKEG oUVAAAAYEG, unoAoina Kal yn npaygatonoinfevra kEpdn and ocuvaAAayéc YeTAgu
Twv €Taipsiov Tou Opihou anaAcipovTal. O1 un npaypartonoinBeioeg {nuiEG anaAeigovTal
€niong, €KTOG €dv n ouvaAAayn napexel evdei&elc anopeiwong Tou HeTaBIBacBevTog
oToixeiou evepynTikoU. O1 AOYIOTIKEG ApPXEC TWV BuyaTpik®V £xouv Tpononoindei, woTe va
€ival oJoIOPOPPEC HE AQUTEG NOU £XOUV UI0BeTNBEi ano Tov ‘OpiAo.

3TI¢ eTalpikeg OlkovopikeéGg KataoTtdoeig Tng EXAE, n CUMUETOXN O BUYaTpIKEG E€TAIPEIEC
anoTigdrar ornv afia kTiong, Meiov Tuxov npoBAswn yia anopegiwon Tng a&iag Toug.
Evdeci&eic anopsiwong pnopei va AngBolv anod Tnv Tpéxouaa aia avTioToIXwV £TAIPEIRV, TA
neplouciakda OToIXEia kal Ta anoTeAéopata TnG KABe OuyaTpikng Kal TIG AVAPEVOHEVEG
TAMIAKEG po&C and auTn. Ensidn o1 BuyaTpikeg eTaipeieg TNG EXAE dev €ival I0nNYHEVEG, WOTE
va undapxel &voelEn Tng Tpéxouoacg a&iac Toug, £yive HEAETN anoTipnong autwv (and
aveEApTNTOUG EKTIUNTEG) OTNV «a&ia KTnong», 6nwc npoBAEneTal ano 1o npotuno AAM 36.
O1 eTaipeieg Tou OpiAou, PE TIG AvTiOTOIXEG dpaACTNPIOTNTEG TOUC KAl MOCOOTA CUHMETOXNG,
nou nepiAauBdavovTal OTIG EVOMOINUEVEG OIKOVOUIKEG KaTaoTacelg (Me Tn MHEBOdO TNng
NANPOUG evonoinong) sivai:

% Aueong %

ETaipeia Edpa ApaocTnploTnTa GuppETOXAC  OpiAou

Opyavwon Kai unooThpPIEN ™G

XpnHaTioTAPIO A&gIToupyiag ayopwv agiov Kai

Alnvov A.E. Adnva napayoywv, kabwg kal  dAwv 20% 100%
XPNHATOMIOTWTIKAV HECWV
H Alaxeipion ocuoTnuaTtwv ekkadapiong
I KAl KEVTPIKOU avTIoUPBaAAOpEVOU, WG
Kal  MNApEMQEPWY  WNXAVIOMWV  HE
oposIdn XAPAKTNPIOTIKA n Kal
ouvOUAON®V auTWV TWV OCUCTNUATWV
ETaipeia yla Tnv aoknon, otnv EAAGda n kai aTo
Ekka@apiong €EWTEPIKO, dpaoTnploTATWV
ZuvaAdaywov ABrva opioTikonoinong R dieubetnong N 100% 100%
XpnuartioTnpiou TAKTOMOINONG TNG OPICTIKOMNOINONG TWV
AGnvav A.E. OUVaAAQYWV OE XPNHUATONIOTWTIKA PETA

Kal ev yével n AsiTtoupyia TNg WG
OIaxeIpIOTH) ZUCTHAPATOG CUPPWVA HE TIG
dlatageic Twv apbpwv 72 €n. Tou
v.3606/2007 (®EK A/195/17.8.2007),
OnNw¢ eKACTOTE 10XUOUV.
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% AueEOoNG %

ETaipeia Edpa ApaocTnpioTnTa GUMPETOXRC  OpiAou

H napoxr unnpeciwv OTOV TOHEA TWV
XPNHATIOTNPIOKWY  CUVAAAaywv  Kal
Kabe AaAANg napepeepous
dpaoTnpIdTNTAG.

H avaAnwn, duvdpel oupBacewg HE TO
Xpnuariotnpio ABnvov Kai o€
ouvepyacoia HPE auTd, TNG 0pyavwaong
TWV  XPNUATIOTNPIAKWY  OUVAAAAY®OV
Tou BopelogAAadikol  xwpou. Tnv
Aaoknon €UNOPIKWV dpacTnPIOTATWV Yid
TV NpowBNon Kai napoxr UMNnNPEcIOV
AoylopikoU Kal xpriong / avapeTadoong
nAnpo@opiag XPNHATIOTNPIaK®V
ayopwv.

XpnHaTioTnpIako
Kévtpo Oeo/kn
O®ecoalovikng A.E.

66,10%  99,9%

e nepinTwon e€ayopdc OIKAIWPATWY MEIOWPNQIiag u@IioTapevng BuyaTpikng n dlagopd
METAEU TNng AoyloTIKNG afiag kal Tou KaTaBAnBEvTog TIUAMATOG €€ayopdc TWV HETOXWV
Helown®iag o BuyaTpikEG XPEWVETAl OTa idia KEPAAAla TNG ayopaoTpiag €Taipiag. H apxn
auTn €QapuoOOTNKE yia TNV €€ayopd dIKAIWKATWY HElOWNn@iag nou €yive aotnv ETEZEN oTig
27.7.2006.

Tnv 5.3.2010 n EXAE eEayopaoce 10 100% Twv PeTOXWV TNG eTaipiagc YWINYAH A.E. pe
kataoraTikr €dpa Tnv ABnva, kal Tnv kataBoAn €130 xIA. ZTn ouvéxela pe Tn levikn
JuvéAleuon TnNG 22.3.2010 Tpononolinenke To KATACTATIKO TNG £TAIPIAG KAl HETOVOUAOTNKE OE
ETAIPIA EKKAGAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY AGHNQN A.E pe diakpiTikd TiTAO
«ATHEXClear», pe okono Tn dievépyela ekkabapiong cuvaAlaywv nou npaypartonolouvTal
oTo Xpnuariotnplo ABnvwv. H unepa&ia Twv €10 YXIA. kKaTaxwpnénke orta idia KepaAaia Tng
€TAIPIAG. STNV WG AVW €TAIpia Pe TNV e apiBuo 20153/15.7.2010 anogaon Tng Nopapyiag
ABnvwv, TNV 15.7.2010 peTa@EpOnKe 0 KAAdOG TNG €kkaABAPIONG TWV OUVAAAQY®V TNG
EXAE, pe Tn O1adikagia Tng anooxiong Tou kAAdou oUppwva e To Vv.2166/1993 kal
ICOAOYIOUO PETAOXNMATIOWOU (AoyIOTIKN KaTtaoTaon) Tng 31.3.2010.

2.3.2. Evoopuara Mayia

Akivnta

Ta akivnTa nou avhkouv oTa ndayia oToixeia Tou evepynTikoU danegikovifovTal aTiG eUAOYEC
a&iec Toug, MEiOV TIC CWPEUNEVEG anNOoBECEIG KAl TNV TuxXOV anopeiwon Tng a&iag Touc. Ta
akivnTa nou npoopilovTai yia nwAnon eggavidovral EexwploTd OTIG OIKOVOUIKEG KATACGTATEIG
(IFRS-5). H TeAeuTaia anoTiynon Twv KTnpiwv £yive oTo TEAOG Tou 2007 KAl OTOUG NPWTOUG
MRveg Tou 2008 kal n Aloiknon Bswpei OTI dev UNAPXOUV ONUAVTIKEG ANOKAICEIC ava@opika
ME TIC OUVONKEG EKTIMNONG.

ANoina evowuara fayia

Ta unoAoina nayia oToixeia Tou evepynTikoU aneikovifovTal oTIC a&ieg KTNoNG TOUG, UEioV TIC
OWPEUHEVEG aNOOBETEIG KAl TNV TUXOV anopeiwon Tng agiag Toug.

To KOOTOG KTHONG NepIAAPBavel OAeC TiG dueoa enippINTEEG dANAVEG yid TNV AndKTNON TwV
oToIXEiwV. MeTayeveoTEPEG dANAVEG KATAXWPOUVTAl 0 enavu&non TnG AoyIoTIKAG a&iag Twv
EVOWMATWV nayiov n wg EexwplioTd ndylo, govo katd Tnv €KTacn nou ol ddndaveg auTeg
au&avouv Ta PEAAOVTIKA OIKOVOUIKG OMEAN MOU AVAPEVETAl va €I0peUOOUV ano Tn Xpnon
TOU nayiou oTolxgiou, EQOCOV TO KOOTOG TOUG Hnopei va emueTpnBei afioniora. To KOOTOG
EMNIOKEUMYV KAl  OUVTNPAOEWV  KATAXWPEEITAI  OTO  OUVOAIKO  €106dnua,  oTav
npayuatonolioUvtal. Ta ndyia agiag KTAonGg MIKPOTEPNG Twv €1.200 avd Tepaxio
€€odonoloUvTal EE0AOKANPOU PETA OTN XPrON NoU anokKTouvTal.

O1 anooBEoeIC TwV AAAWV OTOIXEIMV TWV EVOWNATWV Nayiov (MAnNV oikon&dwyv, Ta onoia dev
anooBevovTal) unoAoyilovral Pe Tn otaBeprn WEB0JO KaTd Tn didpkela TNG WPEAIUNG {wNG
TOUG WG £ENG:
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2uvTeAeOTNG anooBeong

- Oikbdneda 0%
- Kripia 5%
—  MnxavoAoyikog €£0NAIOHOG 12%-20%
- AuTokivnTa 15%-20%
- NAoinog e&onAiopog 10%-30%

H w@éAiyn didpkela {WNG TwV EVOWUATWV Nayiov avabewpeital nepiodika Kai ol
OUVTEAEDTEG ANooBECEWY avanpooappodovTal yia TNV TPEXOUOd Kal TIG HEAANOVTIKEG XPHOEIG,
av €ivar onuavTika dIaQopETIKEG and TIC EKTIUNAOEIG NMou nponyneénkav. ‘OTav ol AOYIOTIKEG
a&iec TV EVOWHPATWV akivnTonoinoswyv unepBaivouv Tnv avakTthoiun aia Toug, n diagopd
(anopeimwaon) KaTaxwpeiTal we €000 OTO CUVOAIKO €100dnua.

2.3.3. Acopara nayia

>Ta AuAa otoixeia Tou evepynTikoU nepiAapBdavovTal adeleg AoyiodikoU, Mou anoTiHwvTal
OTO KOOTOC KTAONG, HMeiov TIC anooBeéoeslic. MOvo Ta onuavTtikng a&iag auAa oToixeia
KaTtaxwpouvTal ora nayia. O1 anooBeceig dievepyouvTal Pe Tn otabepn pEBodO, Katd Tn
J1apKeIa TNG WPEAINNG (wNG TWV OTOIXEIWV auTwV, nou npolnoAoyileTal o€ nepinou 3 €Tn.

2.3.4. Anopeiwon Agiag ZToixsiwv Tou EveEpynTiKOU

Ta oTolixeia Tou evepynTikoU NMou anooBEvovTdl UNOKEIVTAlI 0€ EAEYXO anopeiwong TG agiag
Toug, OTav undapyouv evOei&eIg OTI ol AoyloTikn a&ia Toug dev Ba avakTnBei. H avakTnoiun
a&ia €ival To peyaAuTepo noad PeTa&l Tng kaBapng TIMAG NWANONG (TIKA N®ANCNG HEIWHEVN
KaTa Ta £€€0da nwAnong) kai Tng a&iag xprong (6nwc unoAoyileTal anod TIC KABAPEG TAPIAKEG
pogc). H gnuia Adyw peiwong Tng a&iag Twv OToIXEIWV TOU gvePyNTIKOU avayvwpileTal oTav
n AoyioTikh agia Twv gToixeiwv autwv (1 Tng Movadag Anuioupyiag Tapeiakwv Powv) eival
MeyaAUTepn and To avakTnOIPo Nogo Touc.

2.3.5. XpnHAaToOIKOVOHIKa HETA

OI XpNMATOOIKOVOUIKEG ANAITNOEIC KAl Ol XPNHATOOIKOVOUIKEG UNMOXPEWOEIC OTOV IGOAOYIOHO
nepiAayBavouv Ta OiaBéoipya, Ta Xpedypa®a, TIC AOINEG ANAITAOEIG, TIC CUMMETOXEC, TIC
BpaxunpoBeoNeC KAl HAKPOMNPOBETHUEG UNOXPEWUTEIC.

Ta XpnUATOOIKOVOMIKA MEoa napoucidlovTal we andiTnoeiC, UMOXPEWOEIC I OTOIXEId TNG
kaBapng B€0swcg, BAoel TNG oUCIAG KAl TOU NEPIEXOMEVOU TWV OXETIKWV CUMBACEWVY and Tig
onoieg anoppéouv. ToOKol, Mepiopata, képdn n Inuiec nou npokUuNTOUV and Td
XPNHATOOIKOVOUIKA nPoidvTa Mou  XapakTnpifovral ¢ danaiThoei I UMNOXPEWOTEIG,
AoyiaTikonoloUvTal w¢ £€0oda n €€oda avrioToixa. H diavoun HEPIONATWY OTOUC HETOXOUG
AoyioTikonolgital an’ euBeiag oTtnv  kaBapry B€on. Ta XpnNUATOOIKOVOMIKA HEOA
oupwneifovtalr oTav n Etaipia, cUupwva pe To vOPOo, £xel VOoUIkd To JdIKAiwua auTo Kal
npoTiBeTal va Ta cupyneiosl o kabapr| Bdon (WETAEU TOUG) N va avakThHoEl TO NEPIOUTIAKO
OTOIXEIO KAl va CUPWN@ICEl TAUTOXPOVWG TNV UNOXPEWADN.

Ta xpeoypapa (AAM 32 & 39) sival £yypaga (TiTAol) Ta onoid evowuaTwvouv dIKdiwua o€
oploPEVO Meplouaiakd oToixeio duvapevo va anoTiuynBei oe xpnua. O1 TiTAol eival eiTe
OVOUdaOTIKOI €iTE av@wvupol. Ta KUpIOTEPA €idn XPEOYypAPwV €ival ol HETOXEC, Ol OPOAOYIEG,
Ta opoAoya (KpaTika, Tpanelika r €raipikd), Ta €vToka ypaupdaTia, Ta auoifaia kepdlaia
KAM.

O1 ayopEg Kal ol NWANCEIG XPNHATOOIKOVOUIK®V HECWV avayvwpilovTal TNV nUEpoPnvia Tng
ouvaAAayng, nou eival n nuepopnvia nou deopeleTal 0 OMIAOG va ayopdoel ) va MOUANCEl
TO WECO.

MNa Tov 'OpIA0 EXAE, Ta xpedypagpa xapaktnpifovrav apxikd wg TiTAol oTnv €UAoyn agia
MECW OUVOAIKOU €100dRNaTocg, OnAadr BswpeiTto OTI ayopdacBnkav kal diatnpolvTadl HE
okonod Tn peucTonoinar] Toug Ot PBpaxuxpovio dlacTnua yia Tnv anokOopion KEPJouc.
SUVENW®CG, €VTAOOOVTAv oTnv Kartnyopia Tou AAM 39 «XpnuaTooIKOVOMIKA OTOIXEid
anoTigwHeva otnv UAoyn a&ia Toug PHECOW TNG KATAOTAONG GUVOAIKOU €1003RAMATOC» Kal N
anoTiunon Toug yivoTav otnv euAloyn afia Toug, evw Ta €€ anoTignong kEpdn n {nMIEG
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oupnepiAapBavovTal oTo anoTéAeopa Tng nepiodou. And 1.7.2008 uloBetriBnkav ol
Tpononoifoei¢ Tou AAM 39 kal w¢ €k ToUTOU Ta Xpedypagad HETAPEPOBNKAV OTNn KATnyopia
XapToQUAdKIa S1a0€0iga Npog NWANCN Kal TO AnoTEAECHA TNG AMNOTIMNONG TWV OHOAOYWV
AoyiaTikonoleital os €I0IkO anoBsuaTiko. Ta €€ anoTIUAOEwC KEPON N InUIEC Ta onoia
NPoKUMNTOUV ano TIG METABOAEC TNG €UAOYNG a&iag TwV XPeoypA@wV Nou KaTtatdooovTal oTo
d1aB&0Igo MpoG NWANCN XAPTOQPUAAKIO KaTaxwpouvtal oe €1dIk0 anobepartikd ora idia
Ke@aAaia. Kata Tn nwAnon Twv Xpeoypa@wV Tou dIaBEaIgou NpoG NwANCN XapTopuUAdKiou,
Ta avTioTolxa cucowpeupéva KEPON/INUIEG HETapEpovTal and To €10IKO anoBeuaTikO OTOUG
anoTeAeopaTikoUGg Aoyaplacpoucg TnG Kataotaong ZuvoAikoU EicodruaToc.

Ta XpnUATOOIKOVOWIKA OTOIXEIa EVEPYNTIKOU, KATaxwpoUvTal OTIG aKOAOUBEG KATnyopieg:

d) XpNHUATOOIKOVOMIKA OToIXEia evepynTIKOU anoTId@UEVA aTnv UAoyn a&ia Toug NEow Tou
AoyaplacpoU  cuvoAikoU €i0odnuaTog, B) ddveld KAl  Anaitnoelg, y) enevduoElg
diakpaTolpeveg PEXPI TN ANEN Toug kai 8) enevduTikoi TiTAol diaBéaipol npog nwAnon. H
anogacn yia TNV Kartnyopionoinon AaupBdveral and Tnv Aloiknon Katd Tnv apyikn
avayvwpion ToU OToIXEioU evepynTikoU.

XPNHATOOIKOVOMIKA OTOIXEia anoTIHWMeEVa oTnv &UAoyn aia Toug HEOW TOU
AoyapiacpoU anoTeAEoHATWV

AuTl n kaTtnyopia nepiAapBavel dUO UMNOKATNYOPIEC, TA XPNHUATOOIKOVOMIKA OTOIXEId
€VEPYNTIKOU MpPOG €uPnopia, Kal autd nou npoadiopioTnkav w¢ enevdUoel o eUAoyn agia
MéOw ToOUu AoyaplacpoU OuvoAlkoU €1000RpUaTog, Katd Tnv dapxikn avayvopion. ‘Eva
XPNHUATOOIKOVOUIKO OTOIXEIO €VEPYNTIKOU KATAXWPEITAI OE AUTH Tnv Katnyopia, oTav
anokTdaTal Kupiwg Je To okono BpaxunpdBsoung nwAnong r oTav npoodiopileTal wg TETOIO.
Eniong o autriy Tnv kaTtnyopia kataxwpouvTtal Ta napdywya Péoa yia €gnopia, €KTOg av
npoodiopifovTal W YEoa avTioTaduIonC.

A1a@£01H0I NPOG NWANCN ENEVOUTIKOI TiTAOI

AlaBgaipol npo¢ NWANCN €nevOUTIKOI TiTAOI, €ival ol TiTAoI Nou anokToUvTal yia akabdpioTo
XPOVIKO didoTnua, ol onoiol pgnopei va nwAnbolv, Aoyw avdaykng peucToTnTag, n aAAaywv
oTa €NITOKIA, OTIG GUVAAAAYHATIKEG ICOTIYIEG, ) OTIG TIHEG TWV HETOXWV.

AOYIOTIKOG XEIPIOHOG KAl UNOAOYIOHOG

O1 ayopeG Kal NWANCEIG XPNHATOOIKOVOUIK®Y OTOIXEIWV EVEPYNTIKOU AMOTIHOHEVWV OTNV
eUAoyn a&ia Toug HEOW Tou AoyaplaopoU oUVOAIKOU €1000nHaToC, dIakpdTOUHEVWY HEXPI TN
ANEN kal d1aB€oigwv NPo¢ NWANCN, KataxwpouvTal katd Tnv nuepounvia ouvaAAiayng,
OnAadn Tnv nuepounvia kata Tnv onoia o ‘OpIAo¢ dsopeleTal va ayopdocel r va nwAnaoel To
oToixeio evepynTikoU. Ta ddvela avayvwpifovralr OTtav ekTapielovral METPNTA OTOUG
nioToUxouc¢. Ta XpnUATOOIKOVOMIKA OTOIXEId evepynTikoU nou dsv napouaialovral o eUAoyn
a&ia péow Tou AoyaplacpoU cuvoAikoU €100dnuaTtoc, avayvwpilovral apxikd ornv guAoyn
a&ia nAéov Twv €£00wV ouvaiiaync. Ta XpnUAToOIKOVOUIKA OTOIXEId evepynTIKOU, nalouv
va avayvwpilovTtal 0Tav Ta dIKaIwPaTa €ionpa&ng Twv TAPEIAK®V pOWV TOUG Aflyouv | oTav
0 'OMIAOG £XEl ouolaoTika peTaBiBdaoel Toug kivdUvVoUG Kal TIG anoddaoelg 1 avTapoIBEG nou
ouvendyeral n 1d1okTNaid.

O1 51a0goipgol Npog nwAnon €nevOuTIKOi TITAOI KAl TAd XPNHATOOIKOVOUIKA OToIXEIa
EVEPYNTIKOU 0 eUAoyn a&ia pEOw Tou AoyaplacuoU ouvoAlkoU €1000nANATog, Kdl OTIG
METAYEVEDTEPEC NEPIOSOUC ANOTIMWVTAl Kal napouaialovral otnv VAoyn a&ia. Ta daveia kai
npokaTaBoAéc, Kkal ol dlakpdToUPeVEG MEXPI Tn ANEn enevdloelg, napouacialovral oTo
avandoBeoTo KOOTOG HWE Tn HMEBOdO TOu npayuaTikoU eniTokiou. Képdn kai {nuieg ano
MeTaBoAég otnv eUAoyn aia TnG KaTnyopiag «XpnUATOOIKOVOUIKA OToIXEia evepynTikoU oTnV
eUAoyn a&ia PEow AoyapiacuoU GOUVOAIKOU €100dnuaToc», nepiAapfdavovTal, kata Tnv
nepiodo Nou NPokUNTOUV, OTO AOyaplacpuo ouvoAlkoU €1000RHaATOC.

Kepdn kar {nuiec ano WeTaBoAeg otnv eUAoyn afia JIaBECIHWY NMPOG NWANCN €NEVOUTIKWV
TiTAWV kaTaxwpoUvTal aneubeiag ora idla kepdaAaia, PEXPI TO XPNHUATOOIKOVOUIKO OTOIXEIO
€VEPYNTIKOU VA anoavayvwpIioTei I va UNOOTEI ANopEinan, onoTE, TO CUCCWPEUNEVO KEPDOG
N n {nuia nou avayvwpioTnkav nponyouHEvwG oTa idla KePaAaid, HETAQEPOVTAl OTO
Aoyaplacp6 ouvoAikoU eigodnuaTtog. O1 TOKOI TOUG OMWG nou unoAoyilovral Ye Baon Tn
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MEBOSO Tou npayudTikoU eniTokiou, avayvwpilovTalr oTo Aoyapiacpd  ouvoAikoU
€1000NUaToG. Mepiopyata ano  JIaBECIPOUG  MpPoG  NwANON  €MNeVOUTIKOUC  TITAOUG
avayvwpilovral oTo Aoyapiaohod OUVOAIKOU €l00dnpaTog otav To JOikaiwua eionpaéng
MepiopaTog eykpiBei and Toug MeTOXOUG.

H eUAoyn a&ia Twv enevdUoswv Nou dianpayUdTelovTal O EVEPYEG AYOPEC, NPoadiopileTal
ano TIG TPEXOUTEG XPNHATIOTNPIAKEG TIHEG Npoo®opdc. H elAoyn a&ia Twv pn €ionypévwv
TiITAWV, Kal AAAWV XpNHATOOIKOVOUIK®WV OTOIXEIWV EVEPYNTIKOU OTIC MEPINTWOEIC ONOU N
ayopd Odev eival evepyr, npoadiopileTal HE TEXVIKEG aMOTIUNONG. AUTEC Ol TEXVIKEG,
nepIAaPBAvouV Tn XpHon Npoo@aAT®wV ouvaAAaywv nou £yivav oc kabapd sunopikr Bdaon,
TNV avagopda oTnVv TPEXoOUoa TIUR CUYKPICIHWY OTOIXEIWV nou dianpayuaTtelovTal, Kal TG
HEBODOUG MNPOEEOPANUEVWV TAPEIQKWV POWMV, anoTinong JIKAIWPATWV npodipeong Kai
AAAeg peBOOOUC anoTipnong nou XpnaoigonoloUvTal cuxva oTnv ayopd.

2.3.6. NOINEG HAKPONPOOECHEG ANAITAOEIG

O1 AoINEC PAKPOMPOBEONEC aANaITAOEIG NEPIAAPBAVOUV €YYUNOEIC MIOCBWUATWY, E€YYUNOEIG
Nnpog opyaviopoug koivig weeAeiag (OTE, AEH kAn.) kai Aoind nood pakponpoOsoung
dldpKkelag, os nepinTwon O Nou Ta noad €ival onuavTika YIiveTdl NpogEdPANCON auTwv o€
napouaoa a&ia yia Ta eNOPEvVA Xpovia Nou avaueveTal va sionpaxboulv.

Eniong, oTto kovdUAI auTo nepiAapBavoTav péxpl Tnv 31/12/2009 n ouppeToxn (HUepida) Tou
XA oTto KegpdaAaio EkkaBapiong (npwnv Enikoupiko KepdAaio EkkaBdpiong ZuvaAAaywv) To
anaiToUpevo UWoG Tou onoiou npoadiopifeTal avd Tpiynvo e Baon Tnv aia Twv
OuvaAAaywv Tou nponyoUHevoU Kal n diagopd kaTtdBAAAeTal n enioTpe@eTal. To oUvoAo
NG pepidag eneaTpdgn ato XA Tov Iavoudpio 2010.

2.3.7. Napaywya xpnHaTonioTwTIKA HEoa

O 'Ouihog EXAE, poAovoTi €ival o gpopéag TnG ayopdc Twv napdywywyv XpNHATOOIKOVOUIK®V
nNPoioGVTWY Kal €ival 0 KATOX0G Twv ocuoTnuatwv (OAZHZ, ZAT) péow Twv onoiwv
dlevepyouvTdl ol cuvaAAayéG oTa napdywya npoiovra, dev Xpnolyonolei yia idlo Aoyapiacuo
TETOla npoiovra. H EXAE, n onoia €ival KevTpikOg avTioUPBaAAOuevog kal Slevepyei Tnv
ekkadapion yia kabe ouvailiayn wg kaboAikodg di1adoxoc TG ETEZEN, dev AoyioTIKOMOIE TIG
ouvaAAayég auTeg. MeTd Tnv eykpITiki anogpaon Tng Nopapxiag (20153/15.7.2010) yia Tnv
anooyion Tng ekkabdapiong Twv cuvaliaywv Xpnuariornpiou ABnvayv anod Tnv EXAE kai Tnv
€10popda Tou otnv ETEK, oUppwva pe Tov v.2166/1993, and Tnv 16/7/2010 n ekkabapion
TWV cuvailAaywv oto XpnuaTioThplo ABnvwyv dievepyeital ano Tnv ETEK.

To nepiBwpio acPAaiiong Nou KAaTtaBAAAETAl 0 Aoyapidopo Nou aviKel 0TOUG ENEVOUTEG, TOU
onoiou n diaxeipion yiveral and To MéAog kal deopueleTal unép EXAE, dev kaTaxwpeiTal oTIg
OIKOVOMIKEG KATaoTaoelG. O1 dlapopwVv TUNWV €yYUROEIG nou AduBdvouv n EXAE kal To XA
and Ta MEAN Toug, yia TNV anokTnon kai diatripnon Tng 1I910TNTAG TOUG OTIC ayopeg ASimv
kal Mapaywywv dev AoyligTikonolouvTal.

2.3.8. EHNOpPIKEG ANAITAOEIG

O1 anairtinosi¢ and neAdteg eivar PpaxunpoBeouec anaitroelG (EIONPAKTEEC O nepiodo
MIKpOTEPN TV 12 pnvov and Tnv nUEPoPNnvia kKataxwpnong) Kdl KataxwpouvTdl aTnv
eUAoyn a&ia Toug, evw Oc NepinTwon kKabuaoTEpnaong ionpa&ng kal £vOeIENG anopeiwaong TNG
anaitnong unoAoyideTal NpoBAewn yia peiwon Tng agiag Toug. TNV NEPINTWON auTh, N
anaitnon anoTigdTtal OTO AVAKTAOCIYWO MOoCO6 auTng, dnAadn ortnv napoloa a&ia Twv
MEAAOVTIKWOV pOWV NMouU eKTIPNATAl 6TI Ba sionpaxBouv.

H oxeTikn {nuia peTaQEpeTal ansuBeiag oTa anoTeAEoPATA XPNONG.

2.3.9. Tapgeiaka d1a0£oi1pa kai 1I008UvVapd TAHEIGK®OV JI1aBeTipmv

Ta diabéoipa kal 10oduvapa diabeoiywy anoTeAouvTtal and PeTpnTd oTnv Tpdanela Kai oTo
Tapeio, kKABWG kal BpaxunpodBeopeg enevOUOEIC UWNANG PEUCTOTNTAG, ONWG Ol TPANEJKEG
KAaTaBEoEIG, Pe DIAPKEIQ EWG TPEIG IAVEG and TNV nuUepopnvia évapgng autwv.
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2.3.10. MeToXIKO KEPAAAio

ZnuavTika £€€oda nou npaypatonoioUvTal yia TNV €kdoon UETOXWV eU@avifovral og Peiwan
TOU NpoiovToG TNG €kdoaong, aTn dlagopd unép To ApTIo.

2.3.11. ®opoAoyia €1003QHATOC & avaBaAAOHEVOG (POPOG

H eniBdpuvon Tng nepiddou  He @OPo  €100ONUATOG NEPINAPPBAVEI  TPEXOVTEG  Kal
avaBaAAopevoug eopoug, dnAadn @OpPouc f POopoAOYIKEG eEAa@pPUVOEIG Nou OXeTI(ovTal HE
OIKOVOMIKG O(MEAN MOU nNpoékuWwav KAaTda Tnv TpeExouod nepiodo, aAAG €xouv ndn
katahoyioTei | Ba kataAoyioToUv ano TIGC POPOAOYIKEG ApXEC O€ SIAPOPETIKEG NEPIOIOUGC.

Ol UMNOXPEWOEIG N anaITACEIC and QOpo €l100dNUATOG NMou gugavidovral otov IGoAoyIONO
nepINAPBAVOUV TIG BpaxunpOBeOUEC UNOXPEWTEIC I KAl ANdITAOEIC NPOC TIG (POPOAOYIKEG
apxEG nou oxeTilovTal PHE TOUG NANPWTEOUG POPOUC £Mi TOU POPOAOYNTEOU €100ONUATOC TNG
nepIOdOU Kal TOUG TUXOV MPOOBETOUC (POPOUC €100dNKATOG Nou a®opoUV MPONYyOUNEVEG
XPNOEIG.

O1 TpéxovTeg POPOoI unoAoyilovtal oUNPWVA HE TOUG POPOAOYIKOUG OUVTEAECTEC KAl TOUG
@OopoA0YIKOUG VOHOUG Nou 10XU0OUV KATA TIG JIAXEIPIOTIKEG NEPIODOUC NMou apopolyv, ni TwV
avTioToixwv @opoloynTéwv kepdwv. 'OAeg o1 aAAayeg ota Bpaxunpobeopa @opoAoyika
OTOIXEIA TOU €vePYNTIKOU N TIG UMOXPEWOCEIC avayvwpilovTdl oav HEPOG TWV POPOAOYIKWOV
€EO60WV OTNV KATAOTACN GUVOAIKOU €1003MHATOG.

O avaBaAAopevog @oOpog €100dNKATOC unoAoyileTal He Tn PEBODO TNG unoxpewaong (liability
method), Bacel Twv NpoowpPIVRV dIapopwV 0l OMNoieG NPOKUNTOUV HETAEU TNG AOYICGTIKNG
a&iag TwV NEPIOUCIAKWY OTOIXEIWMV KAl TWV UMNOXPEWOEWV Mou nepIAaPBavovTal arTig
OikovouikeéG KaTaoTdoeig kal TnG popoAoyIkng agiag nou anodideral og autd cUP@WVA KE TN
(POopOAOYIKN VoHoBeaia.

MNa Tov npoodiopiond TNG avaBaAAdpevng @opoAloyiag €100dnRPaAToC XpnaoigonololvTal ol
(POPOAOYIKOI OUVTEAECTEC Mou €xouv TeBei ot 1oXU 1 ouclacTika IoxUouv MEXPI TNV
nuepopnvia Tou IsoAoyiopou.

O 'Ouihog avayvwpilel avaBalAOPeveC (QOPOAOYIKEG anaitThoelg oTav €ivalr mbavov Ta
MEANOVTIKG (opoAoynTEéa KEPON va €ival €NApKh yid TOV CUMWNQIOHO TwV MPoswpIVOV
d1apopwv.

ZnuUelwVeTal oTI dev avayvwpileTal avaBarlAOPevog poOpog €100dANATOG YIA TIC MPOCWPIVEG
d1aPopEC nou npokUNTouv and enevdUCEIC 0 BUYATPIKEG €TAIpEiec, apou cival nmieavo ol
NPOoWPIVEC dIAPOPEC va Wn pnopouv va avaoTpa@oUV aTo NpoBAENTO PEAAOV.

O1 nepioodTepeC aAAAYEC OTIC avaBaAAOHUEVEG (POPOAOYIKEC AMAITACEIC I UMOXPEWOEIG
avayvwpilovtal WG HEPOG TWV @POPOAOYIK®WV €EOOWV OTNV KATAOTACN aAMNOTEAEOUATWV
Xpnong. Movo oTav MPETABOAEC TWV OTOIXEIWV TOU &evepynTikoU 1] UMNOXPEWOCEWV, MOU
ennpedlouv TIC NPOoOwPIVEG dlaPopES, avayvwpilovtal ansubeiag ora idia KepaAdia Tou
Ouilou (6nwg n enavekTignon Tng agiag Tng akivnTng nepiouaiag), n avriaToixn aAAayn oTig
avaBaAAOUEVEG (POPOAOYIKEC AMNAITACEIS I UMOXPEWOEIC EPPAVICETAl £vavTl TOU OXETIKOU
AoyapiaopoU Tng kabapng B€ong.

2.3.12. MapoxEG OTO NPOCWNIKO

Tpéxouosg napoxeg: Ol TPEXOUOEG NAPOXES NPOG Toug epyalopévouc (eKTOG and Napoxeg
ANENG TNG €pyaciakng ox€ong) oc Xpnua kal o €idog avayvwpilovral wg €Eodo aTn Xpnon
nou kataBaAiAovrai.

Tuxov aveEOQANTO Nodd KaTd TNV nUepounvia oUVTAa&nG TwV OIKOVOMIK®V KATAOTATEWV
KATaXwpPeiTal WG UNoXpEwan, €vw O MEPINTWON Mou To Moc6 nou ndn kataBAndnke
unepBaivel To Nocd Twv nNapoxwv, o 'OpiIAog avayvwpilel To ungpBailov Noogd wg OTOIXEIO
TOU evepynTiIkoU (nponAnpwBev ££0d0) WOVO KATA TNV €KTAON Mou n nponAnpwun 6a
odnynoel o€ Peiwon HEANOVTIKOV NANPWH®V 1 O ENICTPOPN.

Mapoxéc pera tnv £€§0do ano tnv unnpeoia: Ol Napoxég WeTd Tnv €€odo and Tnv
unnpeoia nepiAauBdavouv, TOCO NPoypdUKaATA KABOPIoUEVWY EI0POPWY, OCO Kal Npoypapud
KaBoPIoTUEVWV NAPOXWV.
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Tpoypaupua kabopIoCHEVWYV EICPOPDV

Me BAaon To NpoOypaupa KaBopIoPEVWVY EI0QOPWY, N UMOXPEWON TNG nixeipnong (Vouikn)
neplopifeTal 0To MOCO MOU EXEl CUMQWVNBEI va CUVEIOQPEPEI OTOV (OpEd (Ao@PAAICTIKO
Tageio) nou  dlaxelpileTal  TIC €I0POPEC KAl Xopnyei TIC nadpoxés (OUVTAEeIg,
IaTPOPAPHAKEUTIKN NEPIBAAWN, KTA).

To OedOUAEUNEVO KOOTOC TWV MPOYPARUATWV KABOPIOHEVWY EI0QOPWOV KATAXWPEITAl WG
€£000 oTnVv nepiodo nou agopd.

lpoypauua KkaGopIoCHEVWV NapoXwV

To npdypappa kaboplopeEvwy napoxwv Tou Opilou agopd oTn VOMIKA UMNOXPEWAT TOU Yid
KaTtaBoAry oTto npoownikd e@dAna& anolnuiwong katd Tnv nuepodnvia €E0dou kabe
epyalopévou and Tnv unnpecia Aoyw ouvTa&iodoTnone.

H unoxp&waon nou KaTaxwpeital oTov 1I00AOYIOHO yid To MpOypauud auto eival n napouaa
a&ia Tng déopeuoncg yia TV KaBopiopévn napoxr, avaAoya Pe To OedoUAEUpEVO dikaiwpa
TV €pyalodEVWV Kal O OXEON ME Tn XPOVIKN OTIYMN MOu avapeveral va kataBAnBei n
napoxn autn.

H déopeuon Tng kabBopiopévng Napoxng unoAoyileTal eTnoiWG and aveEapTnTo AvaAoyioTh
ME TNV XpRon Tng HeBodou Tng npoBeRAnEVNG MIOTWTIKNAG Hovadog (projected unit credit
method). Ta Tnv npoeg€d@Anon xpnoidonolisital To E€MTOKIO TWV HAKPONPOBECTUWV
OMOAOYWV TOU EAANVIKOU Anuoaciou.

O OMIAOG avayvwpIoe TO CUVOAO TWV avaAoyIoTIKWV KEPOWV N {NUIOV KATA TNV nUeEpoUnvia
METABaong, kai okoneUel va akoAoubnoel Tnv idld TAKTIKA Avayvwpiong auTwv Kal OTIG
€NOMEVEG XpNnoelg (onueiwon 2.18, agA. 37).

Aikaiouara Ayopdg MeToxwv ano lNMpoowniko

O 'OpINoG €xel oe 10xU nNpoypaupaTa OSIKAIWHATWY ayopdg METOXWV YiAd OUYKEKPIUEVA
oTeAEXN. Méow Twv JIKAIWUATWV AUTWV €va HEPOG TWV AMOIBWV dlakavovileTal e PETOXEG
N dikaiwpaTa €ni JeToXwv TNG EXAE. To KOOTOC TWV €v AOYw OUVAAAaywv opileTal wg n
elloyn a&ia Twv HPETOXWV KATA TNV nNUEPOMNVia €ykpiong TWV MPOYPAUHUATWV ano Tn
Aloiknon.

H eUAoyn afia npoodiopileTal péow €vOC MOVTEAOU anoTignong nou evdeikvuTal o€
AavTiOTOIXEG MNEPINTWOEIG. To KOOTOG TWV MPOYPAUHATWV OIKAIWHATWY ayopdc HETOXMV
avayvwpidetal otn didpkela TnG nepiddou kaTd Tnv onoia IkavonoloUvTadl oTadiakd ol
npoUnoB&oeig AoKNONG TWV OXETIKWV SIKAIWHATWY, N onoia kai Afyel kaTd Tnv nuepounvia
MouU TA OTEAEXN MOU CUMUETEXOUV OTO MPOYPAMMA KATOXUPWVOUV Td OIKAIWKATA TOUuG Yid
Tnv anoAnwn/ e€ayopd Twv MeETOXWV (Nuepopnvia kaTtoxUpwong JdikalwpdTtwy). IMa
dIKaiwpaTa Ta onoia TeAIkd dev KaToxupwvovTdl dev avayvwpileTal oxeTikn dandvn, €KTOG
ano diIkaiwuaTa Twv onoiwv n katoxUpwaon €€apTdTal anod TNV IKAvonoinon COUYKEKPILEVWV
€EWTEPIKWV NAPAPETPWY ayopdc. AuTa Ta JIKAIMHPATA TEKUAIPETAl OTI KATOXUP®VOVTAl OTAV
OAEG ol NpoUnoBEaelc anoddoong EXouv Ikavornoindei, aveEapTnTa anod Tnv eknNANPwWoN TwvV
€EWTEPIKWV NAPAPETPWY ayopdc.

e nepinTwon akUpwong KAnoliwv MpoypaupaTwV auTtd Aoyifovrar oav va sixav
KaToXupwBei KaTd Tnv nuepounvia TNG akUpwoNG KAl Ta KN €I0ETI avayvwpIoPEVa OXETIKA
€€0d0a avayvwpilovTal apEécws OTa anoTeAEOUATA €IG VEO. 3TNV nNeEPINTwon nou £va
npdypaupa nou akupwveTal avTikabiotatalr and veéo npodypappa avTipeTwnileTar oav
Tpononoinon Tou akupwBEVTOC NPoypANKaATOC.

A€dOPEVOU OTI TO OUVOAIKO KOOTOC TWV €v AOYW MNPOYpAPPATWV Oev €ival OnUAvTiKO O€
Ox€On HE TA MEYEDBN TWV OIKOVOMIK®WV KATAOTACEwV, O '‘OHIAOC napaBerel poOvo TIG
onuavTikéG and TIGC YVWOTOMOINCEIC Mou anaiTouvTtal Bacesl Tou AMNXM 2 «MAAnpwpég
BaACIOPEVEG OE HETOXEG.

2.3.13. Enixopnynoeig

O1 KpaTIKEG enIXopnynoelig dev kataxwpoUvTal OTIC OIKOVOUIKEG KATAOTACEIG Tou Opilou,

napda povo oTav undpxel TEKPAIpOUeVN BeBaidTNTa OTI:

a) n enixeipnon €xel CUPHOPQWOEI 1 MPOKEITAl vd CUPHOPQPWOEl PE TOUG Opoug TNG
€NIXoprynong, Kai
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B) TO Nood Tng enixoprnynong 6a sicnpaxodei.

KataxwpouvTtal otnv glAoyn a&ia Tou An@BEVTOC avrtaAAdypaTog kair avayvwpifovral He
TPOMO CUCTNUATIKO OTa £€00da, PE BAon TNV apxrn TOU GUCXETIOHOU TWV ENIXOPNYNOEWV HE
Ta avTioTolXa KOOTN Ta onoia kal enixopnyouv.

O1 enmixopnynoeic nou agopoUv ndyia OToIXEid Tou evepynTikoU nepiAayfavovTal aTig
HMakponpOBEoUEG UMNOXPEWOEIC WC €0000 ENOMEVWV XPNOEWV Kal  avayvwpifovTal
ouoTNPATIKA oTa €00da KaTtda Tn didpkeld TNG WPEAIUNG {wNC TOU €niXOopnyoUHEvoU nayiou
OTOIXEIOU TOU EVEPYNTIKOU.

2.3.14. MpoBAsyseiq
MpoBAEweig avayvwpilovTtal, cUNPWVA PE TIG analitnoelg Tou AAM 37, éTav:

e 0 'OpINoG €xel dia napoloa J£oueucn (VOMIKN N TEKWAIPOHPEVN) WG ANOTEAECHA
YEYOVOTOG TOU NapeABOVTOC,

e niBavoloyeital 6TI Ba anaiTnBei ekporn NOPWV NoOU EVOWHATWVOUV OIKOVOUIKA OPEAN
yla To d1aKAavoVvIOPO TnG OE0PEUONG, KAl

e cival duvaTo va ekTiunBei a&idnioTa To Nogod TnNG dETUEUONG.

O1 npoBAeyelg enavegeTalovral KATad TNV nUeEpopnvia OUVTAENG TwV  OIKOVOMIK®V
KaTaoTtdoswv Kal npooappolovral €101 WOTE vad anelikovilouv TIG KAAUTEPEG OUVATEC
EKTIUNOEIC Kal, OTNV MEPINTWON Nou KpiveTal avaykaio, npoggo@AolvTal Pye Baon €va npo-
@OPOU NPOEEOPANTIKO EMITOKIO.

Ol evOeXOMEVEG UNOXPEWOEeIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG, aAAd
yvwoTonoloUvTdl, €KTOC Kal av n méavoétnTa yia €Kpor nopwv Mnou EVOWHATOVOUV
OIKOVOMIKA O@EAN e€ival eAaxiorn. O1 evdexOUeVEG anaitnosic dev avayvwpilovral oTIg
OIKOVOMIKEG KATAOTAOEIG, AAAG yvwoTonoloUvTdl €QOCOV N €I0PON OIKOVOMIKOU OQPEAOUG
gival moéavn.

2.3.15. Avayvwpion Ecodmv

Ta €00da AoyifovTal povov 6Tav meavoAoyeitTal Tl Ta OIKOVOUIKA OPEAN NMou GuvOEoVTal HE
TN OXETIKN guvaAAayn Ba €1I0peUToUV OTNV ENIXEIPNON, NIO CUYKEKPIKEVA:

'Ecoda ano psroxikeg adieg (Aianpayuareuvon, Ekka@apion & Aiakavoviouog)

Ta £€00da anod ayopd PETOXWV avayvwpilovTal Kata To Xpovo 0AOKANPwaONG TNG GUVAAAAyng
Kal TN OXETIKN dIEVEPYEIa TNG eKKaBApIoNng kal Tou diakavovigpoU Tng aTo XpnuaTioTnpio.

‘Ecoda ano napdaywya npoiovra

Ta €ooda and ayopd napaywywv avayvwpifovral kard To Xpovo OAOKANpwONG TNG
€KKkabapiong Tng ouvaAiayng oto XpnuaTioThpio ABnvayv, HEow TnG ETEK Adyw anoaoyiong
Tou kAAdou Tng ekkabdpiong and Tnv EXAE, n onoia ATav kaBoAikr diadoxog Tng ETEZENM.

‘Ecoda anod MéAn (dikaiouara)

'‘Ecoda and Tn OdianpaypdTeuon Kal €kkabdpion kal dlaKavoviopo TwV ouvaAlaywv
avayvwpifovtal kata To XpOvo OAOKANPWONG TnG ouvaAAayng oTo XpnuaTioThpio Kal
eionpagng and Ta MEAN Tng ayopdcg ASiwv kal Mapaywywv. Ta €00da NPoeionpaTTovVTdl, EVM
TO avTioToIXO TIHOAOYIO ekdideTal ava prva.

'Ecoda ano €IoNyHEVEG ETAIPEIEG

Ta £c0da nou ava@EépovTtal Ot OUVOPOUEC, £pAnaf dIKAIWHPATA, EI0AYWYEG ETAIPEIWYV,
AUENOoEIC HETOXIKOU KE@aAaiou Kal unnpecie¢ ouoThnuaTtog EPMHS, kataxwpoUvTal KATtd To
XPOVO €kO0ONC TWV AVTIOTOIXWV TIHOAOYIWV O£ oUVOUACHO HE TO XPOVO OAOKANPWONG TNG
NPooQepOUeVNG unnpeaiac. O1 cuvdpouEG NpokaTaBalAovTal.
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'Ecoda ano napoxeic nAnpo@opnong (Vendors)

Ta €0oda andé Tnv nnyn autn kataxwpouvtal HE BAon To XPOVO OAOKANPWONG TNG
NPOOQEPOUEVNG UNNpeciag, e Tnv NpolndBeon OTI n OXETIKN anaitnon eival BERain kal
avakTnoiun.

Ynnpeoisg TexvoAoyikng unoorTnpi&ng

Ta €00da and unnpeciec TeEXVOAOYIKAG UMOOTNPIENG KaTaxwpouvTal Ye Bdacn To Xpovo
OAOKANPWONG TNG NMPOOPEPOUEVNG UNNPETiag, e TNV nNpolnoBeon OTI n OXETIKA anaitnon
gival BERain kar avakTAaiun.

NOINEG unNnNPeoieg

Ta €o0oda and Aoinég unnpeoieg kartaxwpolvTal e BAcn To XpOVo OAOKARPWONG TNG
NPOC@EPOUEVNG UNNPEDIAG, JE TNV NpoUnoBean OTI TA OIKOVOMIKA OPEAN NMouU GUVOEoVTal HE
Tn cuvaAAayr 6a siopeloouv aTnV €niXeipnon.

Tokor

Ta €o0o0da anod Tokoug avayvwpilovral cUP@®VA PE TV apXn TwV OEDOUAEUHEVWV E0ODWV
(AapBavovTag unoywn TNV Npayparikn anodoaon Tou NeEPIOUCIaKoU OTOIXEIOU).

Mepiouara

Ta £00da anod pepioyata avayvwpilovTal 0Tav opioTikonolgital To dikaiwua gionpa&ng ano
TOUG PETOXOUG, dnAadn WETA TNV £yKpIOr TOug ano Tn Mevikr ZuvEAeuon.

2.3.16. AIavOoMn HEPICHATWV

H OJlavour HEPIOPATWY OTOUG METOXOUG TnG EXAE avayvwpileTal wG unoXpewan oTIg
EVONMOINUEVEG OIKOVOUIKEC KATAOTACEIG TNV NUEPOMNVIA KATA TNV onoia n diavour eykpiveTal
ano Tn Fevikr ZUVEAEUON TWV HETOXWV.

2.3.17. N&a npoTUNA, TPONONOINCEIG NPOTUNWV KAl SIEPHNVEIEG:

SUYKEKPIMEVA véEa nMpOTUNA, TPOMOMOINCEIG NPOTUNWV Kdl dlepunveiec €xouv ekdoBsi, Ta
onoia €ival UNOXPEWTIKA yia AOYIOTIKEG NePIOdoUG nou EekivoUv katd Tn didpKeld Tng
napouaoac xpnong f MetayeveoTepd. H ekTignon Tou OpIAOU OXETIKA PE TNV €nidpacn anod
TNV €QApUOYN AUT®OV TWV VEWV NPoTUN®WvV, TPOMOMOINCEWV Kal JIEPUNVEIOV NapdTiBeTal
NapakaTw.

ANMXA 8 «KAaddoi1 ApacTnpioTAT®WV >

To npoTUNo auTo avTikaBioTd To AAM 14, cUPP®VA PE TO ONoio ol TOUEIC avayvwpilovTav Kal
napoucialovrav pe Bdon pia avaiuon anodoong Kai Kivduvou. ZUp@wva Pe To AMNXA 8 ol
ToHEiC anoTeAoUv ouOoTaATIKG MIAG OIKOVOMIKNAG OVTOTNTAG nou €EeTalovTal TAKTIKG and Tov
AlguBUvovta ZUPBouAo / AloIkNTIKO ZUPBOUAIO TNG olkovouikng ovtoTnTag (Chief Operating
Decision Maker) kal napouadialovTal OTIGC OIKOVOMIKEC KATAOTACEIC WE BAcn auTthv Tnv
E0WTEPIKN KATnyoplonoinon. H Tpononoinon dev €ixe kapia €nidpacn oTov apiBPo TwV TOPEWY
nou napoucialovTdl OTIG OIKOVOMIKEG KATAOTACEIG.

AAN 1 (AvaBswpnpévo) «Mapouciaon TwVv OIKOVOHIK®OV KaTaoTaoswv »

To AAM 1 éxel avabeswpnOei yia va avaBadbuiosl Tn XpnoigoTNTAa TwV NANPOPOPIOYV MNOU
napouoialovTal OTIC OIKOVOUIKEG KATAOTACEIC. To avaBewpnuevo NpdTuno dev NITPENEl TNV
napouciacn Twv oToIXEiwV €000wv kKal €E0dwv (nou dev anoTehoUv ouvaAlayég Me
METOXOUG) OTNV KATAOTAON METABOAWYV 10iwV KeEPAAdiwv, aAAd anaiTei auTeG TIG OUVAAAQYEC
va napouaialovtal EexwpIoTa and TIG cuvaAAayEG e ToUG HETOXOUG. 'OAEC ol ouvaAAayEg pe
MN METOXOUC NpENel va gugavifovTal g pia kataoctaon anddoong (performance statement).
Ol OIKOVOMIKEG OVTOTNTEG MnopoUv va eniAeéEouv va napoucialouv e€iTe pia kataoraon
(kaTadoTaon GuvoAIKOU €1000ANATOC) €iTe dUO KATAOTACEIC (KATAOTACN AMOTEAECHATWV KAl
KaTaoTaon OuvoAIKoU elgodnuaTog). O ‘Opihog €xel ano@aciosl va napouadialel dia
KATAoTaon He d1akpITa Ta Aoina cuvoAikd €100dnuara.
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ANXA 7 (Tpononoinon) «Xpnuarooikovolikad Méoa: NvwoTonoinoeig»

H Tpononoinon auTh anaitei TV napoxr MPOCOETWV YVWOTOMNOINOEWY OXETIKA HME TNV
ENIPETPNON TNG €UAoyng afiag, kabwg kal Tou KIvOUVOU PEUCTOTNTAG. ZUYKEKPIYEVA N
Tpornonoinon anaitel yVwaoToNOoINCEIG OXETIKA JE TNV ENIPMETPNON TNG €UAOYNG a&iag YEow MIag
IEpapxnong Tpiwv eninédwv. H Tpononoinon autr a@opd ot NPOCHETEG YVWOTOMOINCEIG Kal
EMNOMEVWC dev UNApxel enidpacn oTa KEPDN avd PeToxn.

ANMXA 2 (Tpononoinon) «Mapoxég nou E&aptwvrar andé tnv Adia Tov
MeToxmv>»

H Tpononoinon Jieukpivifel Tov 0pIoUO Twv «npolnoBécewv Tng katoxUpwong (vesting
conditions)», pe TNV €loaywyrn Tou Opou «npolnoBEcsic un katoxupwaong (non-vesting
conditions)» yia O0poug nou dev anotehoUv OpPoUG unnpeciag r opoug anodoong. Eniong,
JleukpIVileTal OTI OAEC OI AKUPWOEIG €iTE NpogépxovTal and Tnv idia Tnv ovroTNTA €iTE ANOG TA
OUPBaAAOueva PépN, NpEnel va €xouv Tnv idla AoyloTik avTideT®nion. H Tpononoinon dev
£X€l €Nidpacn OTIC OIKOVOMIKEG KATAOTACEIG Tou OpiAou.

AAN 23 (AvaBswpnuévo) «KOoTog AAVEICHOU »

To npoTUNO avTikaBioTd TNV nponyouuevn €kdoon Tou AAM 23. H Baocikn diapopd O OXEON
Me TNV nponyoUuevn €kdoon agopd oTnv KaTapynon Tng €MIAOYNG avayvwpiong wg eE6dou
Tou KOOTOUG davelopoU nou OXeTi(eTal E MEPIOUCIAKA OTOIXEIa €vepynTIKOU, yid Ta onoia
anaiTeital &va onPavTike XPoVIKO dIAcTNUA MPOKEIMEVOU VA HNOPECOUV VA AEITOUPYHOOUV N
va nwAnBouv. H Tpononoinan dev €ixe enidpaon oTov ‘OIAo.

AAN 32 (Tpononoinon) «XpnHAaTooikovolika péoca: Mapouciaon>» kai AAN
1 (Tpononoinon) «Mapouciaon TWV OIKOVOHIK®OV KATAOTACEWV »

H Tpononoinon oto AAM 32 anaiTei opiogéva XpnUATOOIKOVOUIKG HéEoa diabsaiya anod Tov
KaToxo («puttable») kal unoxpewoeslc nou npokUNTOUV KATA TNV pPeudTonoinon, va
kataTaxbouv w¢ 'Idia KepdAaia €av nAnpouvTal GUYKEKpIPEVA KPITRpla. H Tpononoinon oto
AAM 1 anaitei yvwoTonoinon oUYKEKPIHEVWY NANPOQPOPIMV ava@opika He Ta «puttable» peoa
nou karatdooovTal w¢ Idia KepaAaia. O1 TpononoInoeig dev €X0UV €Nidpacn OTIG OIKOVOMIKEG
KaTaoTacelg Tou Opilou.

AAN 39 (Tpononoinon) <«XpnUHAaTOOIKOVOHIKAG HEoa: Avayvwpion Kdai
Empérpnon>»

H Tpononoinon anoca@nvifel OTI Ol OIKOVOUIKEG oOvTOTNTEG Ogv nNpeEnel nAéov va
XpNOoIJonoioUV AOYICTIKN avTIoTABUIONG YId OUVAAAAQYEC METAEU TWV TOMEWV OTIC ATOMIKEG
OIKOVOMIKEG TOUC KaTaoTdoelG. H Tpononoinon auth dev epapudletal otov ‘'OpIAo Kabwg dev
akoAouBei AoyIoTIKr) avTioTabuiong cupgwva Pe 1o AAM 39.

MpoTUNA UNOXPEWTIKA META anod TN Xpnon 31 AskeuBpiou 2009

ANXA 3 (AvaBewpnpévo) «ZuvevwoelG Enixeipnoswv>» kai AAMN 27
(Tpononoinuévo) «Evonoinuéveg Kai I31aiTepeg OIKOVOMIKEG
KataoTaosig» (spappodletal yia €TAOIEC AOYIOTIKEC NEPIGBOUC Nou EEKIVOUV TNV A WETA
Tnv 1n IouAiou 2009)

To avabewpnuévo AMNXA 3 siodyel Yia Osipd dAAQY®V OTO AOYIOTIKO XEIPIOUO CUVEVWMOEWV
ENIXEIPNOEWV Ol onoieg Oa ennpedcouv To NocO TNG avayvwplioBeioag unepa&iag, Ta
anoTeAéopata TnNG avagepoOuevng nepiddou OoTnv onoia npayhatonolsital n andktnon
ENIXEIPHOEWY KAl Ta HEAAOVTIKA anoTeAéopaTtd. AUTEG ol aAAayeG nepiAapfavouv Tnv
eEodonoinon danavwy nou oxeTi{ovTadl HE TNV ANOKTNON Kal TNV avayvwpion HETAYEVESTEPWY
MeTaBoAwv oTnv gUAoyn a&ia Tou evdexopevou TiunApaTog (“contingent consideration”) oTa
anoteAéopaTta. To Tpononoinuévo AAM 27 anaitei ouvaAlAayeég nou odnyouv o€ aAAayég
NooooTWV CUMHETOXNAG O BuydTpikn va kataxwpouvTal otnv kabapr| ©éon. EminAéov, TO
TPOMOMOINKUEVO MPOTUMO  HETABAAAEl TO  AOYIOTIKO  XEIPIOWO yia TIG {nuieg nou
npayudartonoloUvTal and BuyaTpikn €Taipeia KABWC KAl TNG ANWAEIAG TOU EAEyXOU BuyaTpIKnG.

(Mood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA) 22



ﬁ OMIANOZ EAAHNIKA XPHMATIZTHPIA
OIKONOMIKES KATASTASEIS ENNEAMHNOY 2010 HELLENIC EXCHANGES GROUP

'ONeG oI aAAaYECG TV avwTEPW NpoTUNwV Ba epappooTolVv PEANOVTIKA Kal Ba ennpedoouv
MEAAOVTIKEC AMOKTNOEIC KAl OUVAAANAGYEG HE METOXOUC pelowngiac. O 'OpiAog Ba s@appooel
auTEG TIC aAAayEG and Tnv nuépa nou TiBevTal og epapuoyn.

ANMXA 9 «XpPNHATOOIKOVOHIKA HMECA>» (sapuoleTal OTIC ETACIEC AOYIOTIKEG
nepIodouc nou Egkivolv TNV ) HETA TNV 1n Iavouapiou 2013)

To ANXA 9 anoTeAei To NPWTO HEPOC TNG MPWTNG PAcNG oTo £pyo Tou ZAAM (ZupBoUAlo
AlgBvav AoyioTikwv MpoTunwv) yia Tnv avTtikatdoraon Tou AAM 39. To SAAM okonelel va
enekTeivel To AMXA 9 kata Tn didpkeia Tou 2010 €101 WOTE va NpooTeBoUV VEEC ANaAITAOEIG
yla Tnv Tagivounon kal TNV €MIPNETPNON TWV XPNHATOOIKOVOUIK®WV UMOXPEWTEWY, TNV
anoavayvwpion TwV XpNHATOOIKOVOUIKWV HECWYV, TNV anopeinaon TnG agiag, kal Tn AoyIoTIKA
avTioTaddpions. Zupewva Pe To AMXA 9, O6Aa Ta XpnUATOOIKOVOUIKA Meplouoiakd oTolxeia
ENIMETPWVTAI apxIka oTnv eUAoyn a&ia Toug ouv, OTNV NEPINTWON €VOC XPNHATOOIKOVOUIKOU
nepiouciakoU oToIXEiou nou dev eival otnv e€UAoyn a&ia HEOW TwV AMOTEAEOUATWY,
OUYKEKpPIPEVA KOOTN ouvalAlaywv. H PETAyEVEDTEPN EMIPETPNON TWV XPNHATOOIKOVOUIK®V
NEPIOUCIAK®Y OTOIXEIWV YIVETAI €iTE OTO ANOOBECUEVO KOOTOG €iTe aTnv €UAoyn agia kai
eEapTatal and TO EMIXEIPNMATIKO HOVTEAO TNG OIKOVOUIKNAG OVTOTNTAG OXETIKA ME TN
dlaxeipion TwWV XPNUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV KAl TWV CUPBATIKOV
TAMEIOKWV POWV TOU XPNHATOOIKOVOMIKOU MEPIOUOIAakoU aToixeiou. To AMXA 9 anayopeUel
enavaTta&lvVounoelg, €KTOG anod Oondavieg MNEPINTWOEIG NMOU TO EMNIXEIPNMATIKO HOVTEAO TNG
OIKOVOMIKNG OVTOTNTAC AAAAEEl, KAl OTNV MNPOKEIMEVN MEPINTWON N OIKOVOMIKN OVTOTNTd
anaiteital  va enavata§ivounoel  PeEAAOVTIKA Ta  ennpealopeva  XpnHATOOIKOVOUIKA
neplouoiakd aoroixeia. ZUPQWvVA ME TIG apxéC Tou AMXA 9, OAeg ol e€nevdUOsIC Ot
OUMMETOXIKOUG TITAOUG MPENEl va €NIPMETPWVTAl O €UAoyn a&ia. EvroUuToig, n dloiknon €xel
TNV enidoyr va napoucialel ota Aoind ouvoAikd €ooda Ta npaypartonoinBévra kal pn
npayuyaronoin@evra k&épdn kai {nuIEC eUAoyng a&iaC OUMMETOXIKWV TITAWV MNou Jev
KATEXOVTAI NMPOG EMMNOPIKN EKPETAAAEUON. AUTOG 0 NPoadIiopIoHOG YiVETAI KATA TNV ApXIKN
avayvwpion yia kKabe éva XxpnUATOOIKOVOMIKO HESO EEXwPIOTA Kal dgv pnopei va aAAda&el. Ta
KEPDN Kal ol {nUIEG eUAoYNG agiag Oev PWETAPEPOVTAl OTA AMNOTEAEOUATA HETAYEVEDTEPA, EVW
Ta €00da and pepiopaTa Ba ouvexioouv va avayvwpilovral oTa anoteAéopara. To AMXA 9
KaTtapyei Tnv €€aipeon TNG €MIPETPNONG O KOOTOG YIA TIC UN EIONYHUEVEG METOXEC KAl Td
napaywya o€ PN E€IONYMEVEG WETOXEC, AAAA napeExel kabodrynon yia To NOTE To KOOTOG
MMopei va €ival avTinpoowneUTIKN €KTINNON TNG €UAoyng a&iac. O 'OpIAOG BpiokeTal oTn
diadikaagia ekTiunong Tng enidpaong Tou AMXA 9 OTIC OIKOVOUIKEG TOU KATAOTACEIG. To AMXA
9 dev unopei va epappooTei vwpiTepa and Tov ‘OuiAo JIOTI dev €xel uloBeTnBel and Tnv
Eupwnaikr) 'Evwon. Movo otav uioBeTnBei, o 'OpiAog Ba anogacicsl €av 6a papuocel To
ANXA 9 vwpitepa ano Tnv 1 Iavouapiou 2013.

ANXA 1 (Tpononoinon) «MpwTn &€@appHoyn Twv JIEOBvV NpoTUN®V
XPNHATOOIKOVOHIKNAG ava@opac> (spapudleTal yia £TACIEC AOYIOTIKEG NEPIGSOUC MOU
Eekivouv Tnv n pera Tnv 1" Iavouapiou 2010)

H napoloa Tpononoinon napéxel enmnpooOETeg eneENYNOEIG YIa TIG €TAIpEieG mnou
€@apuodouv yia npwTn @opd Ta AMXA ava@opikd PE TNV XPNonN TOU TEKPAIPOPEVOU KOOTOUG
oTa nepiouciakd oTtoixeia NeTpeAaiou kal agpiou, Tov KaBopiouod yia To KATA NOCO Kanolia
OUNQWVia gpnepiéXel HIOBWON Kal TIGC UNOXPEWOEIC NAPONAIGHOU Ol OMNoie¢ nepIAaPBAvovTal
0TO KOOTOG TWV EVOWMATWV nayiwv. H ouykekpipgévn Tpononoinon dev Ba €xel enidpaon oTig
OIKOVOMIKEC KATAOTAOEIC ToUu OpiAou kaBwg o OpIAOG €xel AOn peTaBel ora AMXA. H
Tpononoinon auTn dev €xel akoun uloBeTnBei and Tnv Eupwnaikr 'Evwaon.

ANXA 2 (Tpononoinon) «Mapoxég nou E&aptwvrar andé tnv Afia Twv
MeToX®V>» (spappdleTal yia €TACIEC AOYIOTIKEG NePIddOUG nou Eekivolv TnV ) WETA Tnv 1
Iavouapiou 2010)

SKoMog TNG Tpononoinong eival va anocagnvicel To nedio epappoyng Tou AMXA 2 kal To
AOYIOTIKO XEIpIOPO yia TIG apoiBeg nou e&apTwvtal and Tnv agia Tng METOXNG Kal
dlakavovilovTal ToIG WETPNTOIC OTIC EVOMOINKEVEG I ATOMIKEG OIKOVOMIKEC KATAOTACEIC TNG
OIKOVOHIKNG OVTOTNTAG nou Aaupavel ayadbd r unnpecieg, 0TAav n OIKOVOMIKN ovToTNTa J&V
€XEl Kapia unoxpewaon va eE0PARCEl TIC auoIBEC Nou eEapTwvTal and Tnv a&ia Twv JETOXWV.
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H Tpononoinon auTr dev avapéveTal va eNNPEACEl TIG OIKOVOMIKEG KATAOTACEIG Tou OpiAou.
H Tpononoinon auTr dev &xel akOun uloBeTnBsi and Tnv Eupwnaikn ‘Evwon.

AAN 24 (Tpononoinon) «IvwOTONOINCEIG OUVOESEPHEVWV HEPWOV>
(epappodleTal yia €TNOIEC AOYIOTIKEG NMeEPIOdOUG nMou &ekivouv TNV 1 heta Tnv 1" Iavouapiou
2011)

H napoUoa Tpononoinon €nixXEIpel va PEIWTE! TIGC YVWOTOMNOINOEIG TWV OUVAAAAYWV avaueoa
oe ouvdedepéva PeEpn dnuociou (government-related entities) kal va anocagnvicsl Tnv
€VVoId TOU OUVOEDEPUEVOU HEPOUC. SUYKEKPIPEVA, KATAPYEITAI N UMNOXPEWCN TWV
OUVOEdEUEVWY MEPWV ONUOCIOU va YVWOTOMOINCOUV TIG AENTOMEPEIEC OAWV  TwV
ouvaAlAaywv HeE To dNnUOCIo Kal YE GAAa ouvdedepéva pépn dnuoaciou, anooagnvilel Kai
anAonolgi Tov opIohd ToUu OUVOEdEUEVOU PEPOUCG Kal eNIBAAAEl TNV yvwaoTonoinan ol HOvo
TWV OXECEWV, TWV CUVAAAAY®V KAl TWV UNOAOINWV avapeoa ota ouvdedepéva PeEpn aAAd
Kal TwV JEOPEUCEWY TOGO OTIC ATOMIKEG OO0 KAl OTIG EVOMOINUEVECG OIKOVOMIKEG KATAOTACEIC.
O 'OuINoG Ba e@apuooel auTeéG TIC aAAayéc and Tnv nuépa nou TiBevtal oe epappoyr. H
Tpornonoinon auTr dev €Xel akoun uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

AANM 32 (Tpononoinon) <«XpnHartoolikovopika pMéca: Mapouciaon>»
(epappodleTal yia €THOIEG AOYIOTIKEG NEPIODOUC NMOU EeKIvoUv TNV N META Tnv 17 deBpouapiou
2010)

H napoloa Tpononoinon Napéxel ENEENYNOEIC OXETIKA E TOV TPOMO HE TOV OMoio opiohéva
dikaiwpaTa npenel va Tagivounbouv. Suykekpigéva, dikaliwpaTa, SiIkalwpaTa npoaipeong n
JIKaI®PaTa ayopdg PETOXNAG yia TNV andKTNon CUYKEKPIMEVOU apiBuoU 1I3iwV GUHHPETOXIKWV
TITAWV TNG OIKOVOUIKNG OVTOTNTAG YId €vd OGUYKEKPIMEVO NooO 0onoloudrnoTe VOUIoPaTog
anoTeAoUV OUMMETOXIKOUC TITAOUGC €4V N OIKOVOMIKI| OVTOTNTA MPOCQEPEl aAUTA Td
diIkaiwpaTa, diKaimpaTa npodipeong i diIKaiwPaTd ayopdg HETOXNG avaloyika ge OAOUG Toug
UQIOTANEVOUG HETOXOUG TNnG idiag kaTtnyopiag Twv 10iwv, PN Napaywywyv, CUPUETOXIKWOV
TiTAwv. H ouykekpigyévn Tpononoinon Osv AVAUPEVETAl va £XEl €nidpacn OTIG OIKOVOMIKEG
KaTaoTacelg Tou Opilou.

AAN 39 (Tpononoinon) «XpnNUHAaTOOIKOVOHIKAG HEca: Avayvopion kal
EmpETPNON>» (s@apuoleTal yia TAGCIEG AOYIOTIKEG NEPIGBOUC Nou EEKIVOUV TNV 1 YETA ThV
1" TouAiou 2009)

H napouoa Tpononoinon anoca®nvilel Tov TpONo He Tov onoio Ba énpene va epapuolovTal,
0€ OUYKEKPIMEVEG NEPINTWOEIC, Ol ApXEC Nou kaBopilouv KaTa noco &vag avTioTadBpI{OUEVOC
KivOUVOC 1 TUAMO TV TAPEIQKOV POMV EPMINTEI OTO Nedio €PAPUOYNG TNG AOYIOTIKNAG
avTiotabpiong. H Tpononoinon autn d8ev epappodleTal oTov ‘OpiAo, KABWG dev aKOAOUBEI
AOYIOTIKN avTioTaduiong cUpgwva Pe To AAM 39,

TpononoiNOEIC OE€ NPOTUNA NOoU anoTeAoUV évd TUAHA TOU MPOYPAHHATOC
ETNOIOV _ BeATIOOoswV Tou ZAAMN  (SupBoUAio  AieOvwv  AOVIOTIK®OV
MpoTUN®WV)

Ol NapakdaTw TPOMOMOINCEIC NEPIYPAPOUV TIG ONUAVTIKOTEPEC AAAAYEG MoU UNEeIoEpXovTal
ota AMNXA ®wG enakoAouBo TwV AnoTEAEOPATWY TOU ETHOIOU MPOYPAUHATOC BEATIMOEWY TOU
SAAM nou dnuooielTnke Tov IoUAI0O 2009. OI TPOMOMOINCEIG AUTEG Jev E£XOUV aKOMN
uloBeTnBei and Tnv Eupwndikr 'Evwon. O NapakdTw TPOMonoinoeig, epocov dev opileTal
J1aPOopPETIKA, 10XUOUV YIa TIG ETACIEG AOYIOTIKEG NEPIGOOUC NMOU EEKIVOUV TNV 1 PETA ThV 1n
Iavouapiou 2010. Eniong, epooov dev avapEpeTal dIaPOpPETIKA, Ol TPOMOMOINCEIG AUTEG dev
AVAPEVETAl VA €XOUV ONUAVTIKN ENINTWON OTIC OIKOVOUIKEG KATACOTACEIG Tou OpiAou.

ANXA 2 «Mapoxég nou EEapTamvral anod Tnv ASia Tov MeToXmv>» (spapuoletal
yla €TNOIEG AOYIOTIKEG NEPIODOUC NoU EEKIVOUV TNV 1 META TNV 1 TouAiou 2009)
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H Tpononoinon eniBeBaiwvel OTI Ol €I0QOPEC MIAG €MIXEipnong yia Tn oucoTacn piag
Kolvonpa&iag kal ol ouvaAAayeg kolvou eAEyxou eEaipolvTal and To nedio epaphoyng Tou
AMXA 2.

ANXA 5 «Mn KukAo@opouvTa Mepilouciakda ZToixeia nou Karéxovral npog
NMwAnon kai AlIaKoneioeg ApaocTnPIOTNTEG»

H Tpononoinon anoca®nvilel yvwoToOMNoINOEIC Mou anairolvralr O00ov agopd Td N
KUKAO(QOpPOUVTA NEPIOUOIAKA OTOIXEIA NOU KATATACOCOVTAl WG KATEXOHEVA NPOG NWANGCN N TIG
dlakoneioeg dpaoTnpIOTNTEG.

AMXA 8 «KAaddoi1 ApacTnpioTAT®WV >

H Tpononoinon napéxel dIEUKPIVIOEIC OGOV a®opd TNV YVwoTonoinan NAnpoQopi®V OXETIKA
HE Ta NEPIOUTIAKA OTOIXEIQ TOU TOHEQ.

AAN 1 «Mapouciaon TwV OIKOVOHIK®OV KaTaoTaoswv »

H Tpononoinon napéxel S1EUKPIVIOEIG OTI 0 NIBAvog diakavoviopog HIag UNoxXpEWonG HE TRV
€kO00N CUMMETOXIK®V TITAWV Oev €XEl OXEON ME TNV KATATAEN TNG WG KUKAOMOPOUV N HNn
KUKAOQOpOUV OTOIXEIO.

AAN 7 «KataoTtaoeig Tapgeiak®v Powv>»

H Tpononoinon anaitei OTI POVO oI dANAVEG MOU KATAANYOUV O€ €vad avayvwpioHEVo
neplouoiakd OTOIXEIO TNV KATAOTAON TNG OIKOVOMIKNAG B€0NG NNnopoUV va KAaTaTaooovTal wé
€NeVOUTIKEG OpacTNPIOTNTEG.

AAN 17 «MI0O®OEIG»

H Tpononoinon napéxel SIEUKPIVIOEIG WG NPOG TNV KATATAEN TwV WIOBWOEwY ynnedwyv Kal
KTIpIWV WG XpNHUATOJOTIKEC I AEITOUPYIKEG HICOWOEIG.

AAIN 18 «'Ecoda>»

H Tpononoinon napéxel npocBeTn kabodnynon OXETIKA WE TOV KABOPIOWO WG NPOG TO av n
OIKOVOMIKN OVTOTNTA EVEPYEI WG NPAKTOPEUOHEVOC/EVTOAEAC I NMPAKTOPAG.

ANAN 36 «Anopeiwon Agiag MNepIouciak®V ZTOIXEIWV»

H Tpononoinon disukpivilel 0TI N PeyaAUTepn Hovada dnuioupyidg TAPEIGK®V POWV OTNV
onoia npenel va eniPePIOTEl N unepa&ia yia Toug okonoUg Tou eA&yxou anopeiwong eival
€vag AsIToupyikOC TOPEAG Onw¢ opileTal and Tnv napdaypa®o 5 Tou AMXA 8 (dnAadn npiv
ano Tn CUYKEVTPWGN/ABpolon TwV TOPEWY).

AAN 38 «AilAa Nepiouoiaka ZToixeia»

O1 Tpononoinaeig dieukpivifouv (a) TIC anaitnoeig ouhpwva Pe To AMXA 3 (avaBswpnuévo)
000V apopd To AoyIOaTIKO XEIPIONO TwV AUAWV MEPIOUTIAK®V OTOIXEIWV MOU AnokTnenkav oc
Mia ouvévwon enixeipnoswv kai (B) Tnv neplypa®n Twv HeBOdwvV anoTipnong nou
XPNOIJoNoIoUVTAl EUPEWG ANoO TIG OIKOVOUIKEC OVTOTNTEG KATA TNV €NIPMETPNON TNG €UAOYNG
a&iag Twv AUAWV NEPIOUCIAK®Y OTOIXEIWV MOU AMOKTNONKAV O Yia OUVEVWON ENIXEIPNOEWYV
kal dev dianpaypaTelovTal g EVEPYEG AYOPEG.
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AAN 39 «XpnHaTooikovoHika Méoa: Avayvmpion kal EnigETpnon»

O1 Tpononoinoei agopouv (a) OIEUKPIVIOEIG OXETIKA ME TNV  AVTIHETONION TWV
KUPWOEWV/NPOCTIHWY ano nponAnpwprn daveiov wg napdywya oTeva cuvdedepuéva HE TO
KUplo oupBOAalo, (B) To nedio anaAAayng yia TIG CUMBACEIC OUVEVWONG EMIXEIPNOEWY Kal
(y) OJieukpiviosic OTI Ta kEPON N {NMIEC ano AVTIOTABUION TAMEIAK®OV POMV  HIAG
NPoodoKWKHEVNG cuvaAlayng npénel va enavata&livounBolv and Ta idla Ke@dalaia oTo
OUVOAIKO €1000nua oTnv nepiodo KATA TNV onoia n avTioTaBuIfOPEVN MPOCGOOKMUEVN
Tapelakn por ennpealel To oUVOAIKO €100dnua.

2.4. AIAXEIPIZH KINAYNQN

MapAayovTeg XPnHATOOIKOVOHIKOU KIVOUvVoU

O 'OMINOG €KTIBETAI O MEPIOPIOPEVO PACHA XPNHATOOIKOVOUIKWY KIVOUVWwY. OI guvnBeig
Kivduvol OTOUG onoiouGg BeswpnTIKA unayeral, e€ivar kivdouvol ayopdc (MeTAaBoAég ot
OUVAAAQYHATIKEG 100TIHIEG, €MITOKIO, TIMEG ayopdg), NIOTWTIKOG Kivduvog, Kiviuvog
PEUCTOTNTAG, KiVOUVOG TAUEIOKWV POWV.

To yevikd npdypapua diaxeipiong KIvOUvwy Tou OpiAou €oTidleTal oTnV AVTIMETOMION TWV
KIVOUVWY nou avahapfaver n ETEK (BuyaTpikn katd 100% Tng EXAE), WG KEVTPIKOG
avTIoUMBAAAOUEVOC OTNV €KKABAPION TV NApaywywVv NpoiovTwy.

H Siaxeipion Twv KIVOUVWV JIEKNEPAIWVETAl HECW TWV ApUOdiwV UNNPeaiwv Tou Opilou Kal
Ta Baoikd gToixeia avaAuovTadl NapakaTw.

SuvaAdayuartikog Kivduvog

O Kivduvog auTdg dev ennpealel ouoiacTika Tn AsiToupyia Tou Opilou, dedopévou OTI Ol
OUVAAAQYEC JE TOUG NEAATEG & TOUG NpounBeuTEC 0 EEvo VOUIONA €ival EAAXIOTEG.

Kivduvog Tiung

O 'OpIho¢ ekTiBeTal Ot KivOuvo HETABOANG TNG a&iag Twv XPeoypdPwv MoU KATEXEl. TNV
30.09.2010 o 'Opihog kaTeixe OpodAoya EAANvVIkwV MoToTIK®V Idpupdtwy. O Kivduvog and
Ta OPMOAOYA AUTA BewpPEITAl NEPIOPICHEVOC.

MioTwTIKOG KivAUVOG

O KUKkAOG epyaciwv Tou Opidou cuvioTaTal Kupiwg and cuvaAlayég Tng ayopdg a&iwv Kal
TNG ayopdg napaywywv, kKabwg kal alonioTouG OiKoUG TOU €EWTEPIKOU HE HEYAAN
MICTOANMTIKN 1IKAVOTNTA. TN BAGCN AUTR O NIOTWTIKOC KivOUVOG eKTINATAl OTI gival eAAxIOTOC.

Kivduvocg peuoToTnTag

O «ivduvog peuaToTnTag diatnpeital o XaunAd enineda e Tn d1aTAPNON ENAPKOV
J1a0e0ipwV KAl AUECa PEUCTOMNOINCILWY XPEOYPAPWY, EV® Ta £€00dd and ouvaAAayeg, TOOO
TNG ayopdg a&iwv, 600 Kal TNG ayopdc napaywywy, eionpdrrovral ageoa (T+4 oTIC YETOXEG,
T+2 oTa opoAoya).

Kivduvog Tapeiak®v powv Kai kKivouvog HeTdBoAwv TnG £UAoyne aiac Aoyw
HETABOA®V TWV ENITOKI®V

Ta AsciToupylka €o0oda, 6000 Kal ol TAPEeIaKEG poEG, Tou Opilou eivar aveEaptnTa and
METABOAEG TWV ENITOKIWV.

AgiToupyikog Kivouvog

Apxikd, eixe avateBei otnv EXAE o pOAOG Tou OIaXEIPIOTH TOU EMIKOUPIKOU KEePAAAiou
dnAadr Tou pnxaviopoU kKaAuwng Tou KIvOUvou avTioupBaAlopévou oTnv ayopd agiov, eve
napadAnAa ¢ KaBoAikog diadoxo¢ Tng ETEZEM  AsitoupyoUose G  KEVTPIKOG
avTioupBaAAduevog oTnv ayopd napaywywv. Alaxeipilotav dnAadn and Tnv dia Toug
MNXaviopoUG CUYKEVTPWONG TwV anapaitnTwv noépwv and 1a PEAN yia TIGC AVAYKEG KAAUWNG
TNG ayopdc o€ NEPINTWON MOU KAMolo anod auTd BpiokdTav oe aduvapia va eknANPwoel TIG
UMNOXPEWOEIG Tou (YIa Aoyaplaopd Twv NEAATWV TOU) €iTe g XpNUaTa €ite g TITAOUG TOCO
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yia Tnv Ayopda A&iwv 600 Kkal yia Tnv Ayopd Mapaywywv kai andé Tnv dAAn Tov Pnxaviopo
nou Ba €kave TIC aANApAiTNTEG EVEPYEIEC Yia va €niTeuxBei n kAAuwn TnG ayopdc oTav
napioTato avaykn.

A. Méxpr Tnv nuepounvia TnNG kaAraxwpnonG TnG anooxiong Tou kAddou
gkkabBapiong ouvaiiAaywv tng E.XA.E. kai eicpopdcg Tou oTnv ET.EK.

Me To dapBpo 85 ToUu V. 3606/2007 oOnWG IoXUEl, KaTapynénkav Tta dapbpa 4-7 Tou V.
2471/1997 ka1 €nauce n 10XUG TWV KAVOVIOTIK®OV ano@acewv TnG Enirponng KepaAalayopdg
nou eixav €kdoBei cUPPWVa Pe TIG dIATAEEIG TwV ApBpwv 4-7 Tou v.2471/1997, evw nA€ov
ol Kavoveg diaxeipiong kivouvou yia Tn d1ac@AAion TnG odaAng AEIToupyidg Tou OUOTHHATOG
KaBwg kalr Tnv unap&n kepaiaiou ac@aieiodoTikoU xapakThpa pubpifovral pe TOV
Kavoviouo AsiToupyiag Tou OUCTANATOG, OTO NAQioIo aneAeuBepwong TNG AoKNONG TwV
dpacTnpIioTATWV €KKABApPIONG KAl d1aKAvoVvIoHoU.

Me Tnv un’ apiBu. 2/527/30.10.2009 Andégaaon Tou AloiknTikoU ZupBouliou Tng Enimponng
KepaAaiayopag (®EK B’ 2320/3.11.2009) cixe xopnynBei adesia AsiToupyiag ZuoTANATOC
Afiwv otnv E.X.A.E. kal eykpibnke o Kavoviopdg EkkaBapiong kalr Alakavoviopou
Suvaldaywv eni KivnTov AEiov o AoyiaTikn Mop®n.

Me Tov Kavoviouo eixe avatebei ornv E.X.A.E. o poAog Tou AiaxeipioTy Tou KepaAaiou
ekkabapiong (npwnv EnikoupikoU KegpaAdaiou) dnAadrn Tou unxaviopou kAAuywng Tou
KIvOUvoU avTioupBaAllopévou otnv ayopd a&iwv, evw nNapaAAnAd, wg KaBoAIkog d1adoxog
TnG ETEZEM, n E.X.A.E. AgiToupyoUOE WG KEVTPIKOG avTIoUPBAAAOPevog oTnv ayopd
napayoywv. Alaxeipiotav dnAadn and Tnv pia Toug HPNXAaviohouG CUYKEVTPWONG TwV
anapaitnTwv Nopwv and Ta PEAN yia TIC avAyKEC KAAUWNG TNG ayopdg O MEPINTWON mnou
Kanolo anod auTda Bpebei og aduvapia va eKNANPWOEl TIC UNOXPEWTEIG Tou (yia Aoydpiaouod
TWV NEAATWV TOU) €iTE O€ XprUaTa €iTe o TITAOUC TOOO Yia Tnv Ayopd AZiwv 000 Kal yia Tnv
Ayopd Mapaywywv Kai andé Tnv dAAn Tov pnxaviogd nou Ba npoPei OTIC anapaitnTeg
EVEPYEIEC VIA va e€nITeEUXOei n KAAUWN TNG ayopdg OTav NapacTei avaykn. uveneia Tng
€QAPHOYNG TWV puBUicEwv Tou avw Kavoviopou:

1. To Enikoupikd KepdAalo, Onwg ioxue kaTd To XpOvo &vap&ng 1oxUog Tou avw
KavoviopoU oUugwva He Tov npoioxUoavra V. 2471/1997 kar Tnv anogaon
1/392/26.7.2006 Tou AloiknTikoU ZupBouAiou Tng Enitponng KegaAlaiayopdg, e€ixe
oploBei dia Tou avw KavoviopoU wg KepdAaio Ekkadapiong katd Tnv €vvoid Tou V.
3606/2007 pe TNV en@UAAgN TwV €I0IKWV OIKOVOUIK®WV OpwV AEIToUpyiag oupgwva He
To oToixeio (3i) kKaTwTEpw. QC OuveENeld TNG €@APUOYNG Tou avw Kavoviopou, To
Enmikoupikd KepdAaio and Tnv €vapén 1oxUuo¢ Tou davw Kavoviopou, €naucds va
unokaBioTaTal oTn B€0N TwV CUPHETEXOVTWV O auTO MeAwV Og NEPINTWAON UNEPNUEPIAg
Kal napopoiwg €nauces va AauBdavel TIC napexOPeveG ano Ta v AOyw MEAN aopdAeieg
KATa Ta WEXPI TNV €vap€n 1oxuog Tou Kavoviouou loxuovTa Ye Baon To v. 2471/1997
Kal Tnv anogaon 1/392/26.7.2006 Tng Enitponng KegaAaiayopdc pe Tnv emi@UAAgN
TV €10IKOTEPpWV 0pIfoHEVWY OTNV unonapaypago 2 Tng napaypdagou 2.1. Tou Mépoucg 2
TnG EvotnTag VII Tou avw KavoviguoU. Z& NePIiNTwon UNEPNHEPIAC CUPHPETEXOVTOC OE
auto EkkaBapioTikou MéAoug, Tnv unepnuepia diaxeipifotav n E.X.A.E. oUppwva pe
Toug €181koUG 0poug Tou KavoviopoU n onoia avaAdpfave TiG Kata Tnv evap&n 1oxUog
Tou KavoviopoU napaoxebeiocec unép EnikoupikoU Ke@alaiou aopdAgieg Twv
OUMMETEXOVTWV O auTO MeAwv oUPQWVA We Ta npoBAendueva ortnv unonapdypa®o 2
TNG napaypdgou 2.1. Tou Mépoug 2 Tng EvotnTag VII Tou avw Kavoviopou.

2. Népav Twv PeTaBoAwv nou npoBAénovral oTo nponyoUuevo aToixeio (1) yia Tn
AeIToupyia Tou EnikoupikoU KegaAlaiou wg KepaAaiou EkkaBdapiong, oudepia AAAN
METABOAN €ixe AABel xwpa w¢ Npog Tn AsIToupyia Tou.

3. Qg Npog TOUuG OIKOVOHIKOUG 0poug AsiToupyiag Tou Kepahaiou EkkaBapiong cUppwva Pe
Ta npoBAendgeva oTo G Advw oToixeio (1), ioyxuav kat’' avTioToixia npo¢ Ta
npoBAenopeva ornv anogacn 1/392/26.7.2006 Tng EmiTponng KegpaAlalayopdg Ta
akdAouba:

(a) O1 Mepideg TOU EnikoupikoU KepaAaiou w¢ KegpaAaiou EkkaBdpiong Oev
HeTaBaiAovTav kal wg Mepideg voouvTav yia TIG avaykeg Tou avw Kavoviguou ol
Mepidec Twv MeAwv Tng Ayopdg A&imv kal Twv Mehwv Tng EN.A. Tou X.A. nou
evepyoUVv w¢ Apeoa EkkaBapioTikd MEAN cUu@wva pe Tnv napdypago 2.1. Tou
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KavovigpoU. O1 Mepideg auteg kalouvTtal KUpieg Mepideg kata Toug OpouG TNG
napaypdgou 4.2. Tou Mépouc 4 Tng EvdtnTag II. Eniong, oTto KegpdAaio
EkkaBapiong nepihapBavovTav kai Tuxov pn anodoBeioeg Mepideg naaiwv MeAwv
X.A. nou Oev WeTEXOUV OTIC 0d1adikaoieq avanpoodphoyng Tou KegaAaiou
EkkaBdpiong katd Toug OpouC Tou napovrioc. H ugioTapevn katd To Xpodvo
€vapéng 1oxUoG Tou avw KavoviopoU Mepida Tou X.A. oTo Enikoupikd KepdaAalo,
Onwe €xel oxnuaTioTel, anoxwpiletal and 1o Enikoupikd Kepdahaio wg KegpdaAaio
EkkaBdapiong KaTa Toug 6pouG ToU NapovTog Kal anodidsral oTo X.A.

(B) Or1 o6por unoAoyiopoU Tou UWoug Tou EnikoupikoU KegpaAdaiou wg KegaAaiou
EkkaBdapiong kal Twv Mepidwv TwV OUPHPETEXOVTWV O autd MeAwv, ONnwg
puBuifovtav PEXPI TNV €vapén 1oxUo¢ Tou avw KavoviopoU e Ta apbpa 3 éwg 8
TN anogaong 1/392/26.7.2006 Tng Enitponng KepaAaiayopdc.

4. Ta Tnv KGAuwn Tou KIVOUVOU TOU avTICUMBAAAOMEVOU Yia TIG ouvaAAayeg Tng ayopdc
napaywywv Tou XA, n ET.EK., AauBdvel ano dAoug Toug avTioUUBAAAOUEVOUG HE QUTHV-
nepiBwpla ac@AAiong os PeTpNTA, odoAoya EAANvVikoU Anuociou 1) PMETOXEG, KABWG Kal
aoQaAeieg anod Ta PEAN TnNG. O ev AOyw KivOuvol HETpWVTAl KaBnuepiva anod TIG
unnpeoieg TG EXAE kal ol NapeXOUEVEG EYYUNCEIC UNOKEIVTAl OE NKEPNOIA anoTiynaon.

B. Ano Tnv nuepounvia TNG KATAXwWPNonG TNG anoocxiong Tou kAddou
gkkabBapiong ouvaiiAaywv tng E.XA.E. ka1 eiopopdcg Tou oTnv ET.EK kai epe&ng

Me Tig un’ apiBuy. 6/556/8.7.2010 kair 7/556/8.7.2010 ano@daceig Tou AloiknTikoU
SUdBoUAiou TNG Enmitponng KegpaAalayopdag (®PEK B’ 1172/4.8.2010) xopnynbnke ortnv
ET.EK. ddeia Acitoupyiag SuoTnuatog AEiwv Kal ZuoTnuaTtog MNapaywywv Kal eykpiénkav o
Kavoviopog EkkaBapiong kal AiakavoviopoU ZuvaAiaywv eni KivnTov AEiov ge AoyIoTIKN
Mop®n kal o Kavoviopdg EkkaBdapiong ZuvaAiaywv eni Mapaywywv, und Tnv npolindOeson
TNG kataxwpnong oto MAE Tng anooxiong Tou kKAGdou ekkabdapiong ouvaAlaywv Tng
E.X.A.E. kai eil0¢popdacg Tou otnv ET.EK.

H kaTtaxwpnon TnG v Aoyw andoyiong oto MAE €AaBe xwpa oTig 15.7.2010. And Tnv
nUepounvia auth kar duvapel TnG avw un’ apibu. 6/556/8.7.2010 anogaong TnG Enimponng
Kepahaiayopag (PEK B’ 1172/4.8.2010), kaTapynbnke Kal o npoioxuoag eykplBeic pe tnv
un’ apiBuy. 2/527/30.10.2009 Ano@acn Tou AIoIKNTIKOU ZUpBOUAiou Tng Enimponng
Kepahaiayopag (®EK B’ 2320/3.11.2009) Kavoviopog EkkaBdapiong kai Alakavoviopou
SuvaAiaywv eni Kivntov A§iov oe AoyiaTikn Mopon.

SUPQwva Je Tov vEo Kavoviouo EkkaBdpiong nou eykpibnke kaTd Tad avwTEpw HPE TNV un’
apibu. 6/556/8.7.2010 anodpaon Tng Emitponng KepaAaiayopdag and Tnv idia nuepounvia
Tng 15.7.2010, n ET.EK. avéhaBe and Tnv E.X.A.E., aveu eTépacg diatunwaong, Tn diaxeipion
Tou ZuoTnuaTtog EkkaBdapiong ZuvaAhaywv eni Kivntov Afiwv oe AoyioTikn Mopen (To
«ZU00TNUa»), kalr uno Tnv 1B10TNTA auTh €ival nNAéov apuodia yid TNV ekkabdpion Twv
ouvaAAaywv nou katapTifovTal o€ Ayopd Tou X.A.

Auvapel Tou veou KavoviguoU EkkaBdpiong Zuvailiaywv eni Kivntov ASiov og AoyIoTIKnA
Mop®n n ET.EK. diaxeipiCeTal To KepdAaio EkkaBdapiong HE oOkomno Tnv npooTacia Tou
JuoThpaTog and MmoTwTIKOUG KIvOUvoug Twv EkkaBapioTikwv MeAwv Mou anoppeouv ano
TNV ekkaBdapion Twv ouvaAlaywv. AlaxeipileTal dnAadn and Tnv Hia TOug HNXaviopoug
OUYKEVTPWONG TwV anapaitnTwv noépwv and Ta WEAN yia TIG avayKeg KAAuWng Tng ayopdc
0€ NMePINTWON Nou KAnoio anod autd Bpebei og aduvapia va eKkNANPWOEl TIC UNOXPEWTEIG TOU
(yia Aoyapiaopo Twv NEAATWV TOU) €iTe 0t XpAMATA €iTe O TITAOUG TOGO Yyia Tnv Ayopd
AZiwv 600 Kal yia TNV Ayopd Mapaywywv Kai anodé Tnv aAAn Tov dnxaviouo nou 6a Kavel Tig
anapaiTnTeG EVEPYEIEG yIa va eMTeUXOei N KAAUWN TNG ayopdc 0Tav napacTei avaykn.

€ nepinTwon Hn eKNANpwong and EkkadapioTikd MEAOG TwV UMOXPEWOEWV TOU MOU
npokUNTOUV anod Tnv ekkabdpion, n ET.EK. dUvartal va dievepyei cuvaAlayec KaAuwng Kai
va AauBdvel 6Aa Ta anapaitnTa WETPa dlAxEipIoNG TNG UNEPNUEPIAC Yiad TO KAEIOIHO OAwvV
Twv Bé0cwv ToUu EkkaBapioTikol MéAoug o€ ox€on PeE To ZUOTnUa n Je dAAad ouoTnuaTta n
Kal, €KTOC OuoTNUATWV, MdNnxaviopgoug ekkaddapiong Tng ET.EK., akdéun kar av To
EkkaBapioTikd MeéAog dev €ival wg npog OAeg unepnuepo. H ET.EK. dikaioUTal €niong va
Xpnolgonoisi ac@aleiec Tou EkkaBapioTikoU MEAoUG npog kaAuwn {nuiag and unepnuepia
TOU MPOEPXOMEVNG anod TNV €KkaBApIon AGAAWV OUVAAAAYDV €K TWV AVWTEPW OE OXEDN ME
AUTEG YIa TIC OMOIEC N OXETIKN AoQAAsia £xel napaoxebei, apolU NMPonyoUNEVWE KAAUQOEI
TuxOv {nuia and unepnuepia Tou and CUVAAAQYEG yia TIC OMOIEC N OXETIKN ac@AAeia
napacxe6nke.
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QC Npog Toug 0IKoVOMIKOUG Opoug AsiToupyiag Tou KepaAaiou EkkaBapiong cUp@wva Pe Ta
npoBAENOPeEVA OTIG €IDIKEG METABATIKEG OlaTA&EIC TNG nap. 2.2. TnG Evorntag VII Tou
Kavovigpou 1oxUouv Ta akoAouba:

1. Méxpr Tnv npoBAendpevn orto otvoix. (iii) Tng nap. 2.2.1. B) Tng Evorntag VII Tou
KavoviopoU £KTakTn avanpoodapuoyn nou €AaBe xwpa oTic 24.9.2010, kata Ta
avaQepOUeva KATWTEPW OTO OTolxeio (2) and Tnv &vap&n ioxUo¢ Tou Avw VEou
Kavoviopou ioxuav Ta akoAouba:

(i) Q¢ Mepideg Tou KepaAaiou Ekkabdpiong voouvTav yia TiG avaykeg Tou Kavoviguou
ol Megpidec Twv Mehwv TnG Ayopdg AZimv kal Tng EN.A. Tou X.A. nou evepyoUv G
Apeoa EkkaBapioTikd MéAn oUpewva pe Ta npoBAsenopeva oto Kavoviopo. Ol
Mepidec auTéc ouvioToUv KuUpleg Mepidec katd Tnv €vvold KAl Toug Opoug TNG
napaypagou 4.4.2. Tou Mépoug Tng EvoTnTag II.

(ii) Q¢ npog Toug Opoug unoAoyigpol Tou UWoug Tou KepaAdaiou EkkaBdpiong kal Twv
MEPIdWV TWV CUPHETEXOVTWYV O auTd HEA®V ioxuav Ta opildpeva ato oToixX. I Tng
nap. 2.2. Tng Evornrag VII Tou Kavoviopou.

2. 3TIG 24.9.2010 kal oUP@wva Pe Ta NpoBAenopeva oTtov Kavoviopd eAaBe xwpa €KTAkTn
avanpooappoyr Tou KepaAaiou EkkaBapiong NpokKeIPEVOU yid TOV OXNHATIONO KAl Thv
1I0XU Tou and 27.9.2010. To AloiknTikO ZupBoUAIo TnG ET.EK. O0pioe kal avakoivwaoe Tnv
nepiodo unoAoylopoU TNG €KTAKTNG G Avw avanpoodppoyng evrog Tou  HNvOog
SenTepBpiou 2010 kKABWG KAl TOUG OUVTEAEDTEG MevikoU Kivduvou kai EidikoU Kivduvou
nou €@APUOCE Yyid TOV UMOAOYIOHO TnGg Méong TipnAg Kivduvou Tpinuépou Tng
napaypdgou 4.4.1 Tng EvotnTacg II yia Tn oXETIKN nepiodo.

(i) Qc Mepideg Tou KepaAaiou EkkaBapiong voouvTal ol Mepideg nou oxnuartioTnkav
KaTd Ta npoBAenopeva ornv EvotnTa II kal To Mépog 2 Tng Evornrag VII Tou
Kavoviopou.

(ii) Q¢ npog Toug oikovopikoUG Opoug AciToupyiag Tou Kepahaiou EkkaBapiong kai Toug
OpoUC unoAoylopoU Tou UWoug Tou IoxXUouv Ta npoBAEnOPeva oTnv napaypago 4.4.
Tng EvoTtnTag II Tou Kavoviouou.

2.5. ANAAYzZH ANA TOMEA XPHMATOOIKONOMIKHZ
NMAHPO®OPHzHZ

QG enixelpnuaTikOG ToPEAG opileTal Pia oddAda MEPIOUCIAK®Y OTOIXEIWV Kal AEITOUPYIWV,
a€lonoloUevwy OTNV Napoxn MpoiovVTWY Kdl UMnNPeci®v, Ta onoiad UMOKeElvTal o€
J1aPopPETIKOUG KIVOUVOUC Kal anodOoeiG anod ekeiva AAAWV ENIXEIPNUATIKOV TOHEWV. QG
YEWYPAPIKOG TOUEAG, OPIGETAl WIA YEWYPAPIKNA NEPIOXN, OTNV OMnoia NapexovTal NpoiovTa Kal
UMNPECIEG Kal n onoiad UNOKEITAl Ot JIAPOPETIKOUG KIVOUVOUG Kal anodooelg and AAAEG
neploxeg. =Tov ‘OpiAo TG EXAE, To kUplo evdiapEpoV XpNHATOOIKOVOUIKNG NANPO®OPNoNG
EMNIKEVTPWVETAl OTOUG EMIXEIPNUATIKOUG TOMEIC, &VW 1N VYEWYPAPIKA KATAVOUN TNG
dpaoTnpidTnTag Tou OpiAou dev €xel 101AiTEPN onpacia, epooov Ta NAEKTPOVIKA CUCTHKATA
TnG €raipiag - dieuBuvovTal anod Tnv €dpa Tng - PpiokovTtal oTn d1ABe0n TWV €NEVOUTWY,
avegapTnTa ano Tnv anoéoTacn nou €ival EyKaTeoTNHEVOL.

Kata tnv 30" ZentepyBpiou 2010, Ta peyédn Twv KUpliwv dpacTnpioThTwyv Tou Opilou
avaAlovTav oTouG NapakdaTw £MIXEIPNHATIKOUC TOMEIG:
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AvdAuon (1) avda Topéa Tnv 30.9.2010
OMIAOZ ‘
Agiec* Mapdywya Aoimré Zovoho
Mpoiévra
‘Ecoda 32.072 7.528 7.450 47.050
‘Ecoda Kepahaiwy 2.166 596 388 3.150
Aatrdveg (24.770) (7.163) (4.028) (35.961)
AtrotéAeopa 9.468 961 3.810 14.239
MNayia 32.646 0 0 32.646
Nabéoipa 72.775 31.857 1.206 105.838
Noiré oTolIxeia evepynTikoU 17.194 7.685 101 24.980
ZUVOAO eveEPYNTIKOU 122.615 39.542 1.307 163.464
Z0voAO YTTOXPEWTEWV 18.530 3.233 0 21.763

* mepiAauBaver é0oda amré diampayudreuon uetoxwv ato Xpnuariotipio ABnvwy, ekkabdpion ouvallaywv
ornv ETEK, égoda arré sionyuéves ato XA eraipieg, é00da arré 1n Asitoupyia tng kovig mAarpdpuag XA-XAK,
Ta é0006a arré mapdxous mAnpopdpnans (Vendors), kaBwg kar E000a ammd OUVOPOUES KAl TEPHATIKA UEAWV.

*mepiAauBadver Ta éooda amd Tn OIATEAYUATEUCN KAl EKKAOBAPION TwV TTapdywywV XPNUATOOIKOVOUIKWY

mpoidvTwv AoV Ta é000a arré margin.

(1) O peplopog Twv danavwy €yive Ue Baon nAyia NocooTd YEPIONOU WETAEU TWV TOPEWV

dpacTnpPIOTNTAG.
AvdAuon (1) avd Topéa Tnv 30.9.2009
OMIAOE Agiec* Mapdywya Ao Zovoho
Mpoiévra
‘Ecoda 41.680 6.181 6.985 54.846
‘Ecoda Kepahaiwyv 2.815 318 731 3.864
AoTraveg (25.695) (3.506) (1.648) (30.849)
AtrotéAeopa 18.800 2.993 6.068 27.861
MNayia 34.882 34.882
NaBéoipa 79.463 26.231 1.284 106.978
Noiré oToixeia evepynTikoU 29.366 416 93 29.875
ZUVOAo evePYNTIKOU 143.711 26.647 1.377 171.735
Z0voAo YTTOXPEWOEWV 21.528 456 21.984

* mepiAauBaver é0oda amré diampayudreuon ueToxwv oto Xpnuariatipio ABnvwy, ekkabapion ouvallaywv
ornv ETEK, égoda arré sionyuéves ato XA eraipieg, é00da arré 1 Asitoupyia tng koviig mAarpdpuag XA-XAK,
£000a a1ré TUVOPOLES Kal TEPUATIKG LEAWVY, KaBwg Kal Ta é000a amd mapdxous mAnpopopnong (Vendors).

** mepiAauBavel Ta éooda amd TN OIATEAYUATEUC KAl EKKABAPION TWV TTapdywywV XPNUATOOIKOVOUIKWY

mpoidviwv mAéov Ta é008a arré margin

(1) O peplopog Twv danavwy €yive Ue Baon nayia NocooTd YEPIONOU WETAEU TWV TOPEWV

dpacTnpPIOTNTAG.

2.6. EZOAA ANO ZYNAAANATEZ METOXQN

Ta £€00da ano TIGC UVAAAayEG HETOXWV diapoppwbnkav ota €22,1 ek., EvavTi €26,3 K. TNG
avTioToIXnNG NEPUTIVAG Neplodou, gugavifovrag peiwon katd 16,0% Adyw TnG MEiwoNng Tng
MEoNG a&iac Twv nuepnoiwv cuvaAlaywv kaTtd 17,7%, oc €153 ek. To gvvedunvo Tou 2010,

€vavTl Twv €186 ek. Tou avTioToixou Tou 2009.
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AvaAuTIKOTEPAQ, Ta £00da and Tn dlanpayddaTeuon Twv HETOX®WV avnABav ota €8,5 ek.,
€vavTl €10,3 €K. TNG avTioToIXNG NEPUCIVAG NeEPIOdOU, gupavilovTag peimon katd 17,7%,
evw Ta £€000a anod ekkabdpion kal diakavoviouo Twv cuvaiAaywv aviABav oTo nood Twv
€13,6 k., &vavTi €16,0 ek. To avTioToixo Nepuoivod didoTnua, HEIWHEVA KaTd 14,9%.

3TIg 15.7.2010 AOyw TnG andoxiong Tou KAAdou ekkabapiong ano Tnv EXAE kai €iopopdc
Tou oTnv ETEK, €xel peTapepBei and Ta €00da ekkabapiong TwvV ouvailAaywv Tng €Taipiag
EXAE oTtnv BuyaTpikn eTaipia ETEK, noco €4.258 ek. (BAéne onu. 2.42, ogA. 60).

MEIDOEIG XPEDOEWV

e 'O 'OpiNog EXAE evoyel TNG ouveXICOMEVNC OIKOVOUIKNAG KPpiong Kal TwV aITNUATOV TV
HeEAWV Tou ouvexilel TNV MOAITIKA MNAPOXNG EKNTWOEWV Kal yia Tn Xpnon Tou 2010.
SUYKEKpPIPEVA, a) Oev TiJoAoyouUvTal Ta NMpOcoBeTa TeEpUATIKA MOU €ixav aAnokKThHoeEl Td
MEAN Tou XA pe Bdon To Tlipo Tou 2008, B) npoopépeTal dwpedv n unnpeoia ODL, kal
Yy) napéxerar €kntwon €1000 avd Tpigynvo (n €4.000 eTnoiwg) yia Tn Xpnon
TEXVOAOYIKOV UMNPECI®OV. TO KOOTOG TOU XA ano TIG AVWTEPW EKMNTWOEIC AVEPXETAl OE
€674 xI\. yia Tn xprion 2010.

e EvOwsl TnG £vap&ng Tou VEou HOVTEAOU ekkaBdapiong oTic 27.9.2010 dev ueioTaral
nAéov Adyog diatnpnong oe 1oxXU TnG un’ apiBd. 4 anopacswg Tou AloIKNTIKOU
SuppouAiou «Xpewaoelg Alaxeipiong Kivduvwv kal ACQAAEIOY TOU ZUCTAPATOC» ME TNV
onoia eniBaAAovTav Xpewoeig Npo¢ Tad EkkabapioTikd MEAN nou anoTeAoUv kal MEAN Tou
Kepahaiou EkkaBdapiong kata Ta npofAenopeva otov Kavoviopo yia Tn diaxeipion
KIvOUVwV nou aokei n ET.EK. wg Alaxeipiotn¢ Tou KepaAaiou EkkaBdapiong wg kai yia
TNV NApoxr OXETIKWV UMNPECIOV.

e Ta AloiknTika ZupBoUAIa TNG EXAE kal Tou XA, KaTa Tn ouvedpiaor Toug evTdg Tou
Iouviou 2010, anogdcioav pia OSipd CNUAVTIKOV HEIWOEWV OTIC XPEWOEIG NPOC TOUG
€NEVOUTEG, TIG EIONYMEVEG €TAIpEiAG, TIG XPNUATIOTNPIAKEG ETAIPEIEG KAl  TOUG
BepaTo@UAAKEG, ME OTOXO TNV Evioxuon TNG avraywvioTikoTnTag Tng EAANVIKAG
XPNHATIOTNPIAKAG ayopdg METAEU TWV ONoiwv Kal N HEIWoN TNG OUVIPOUNG TWV HEAWV
Tou XA eni TnG a&iag Twv nuepnoiwv ouvaldaywv ano 0,015% oe 0,0125%.
MapdaAAnia, n EXAE ano@aocioe va divel KivnTpa npog TIG XpNHATIOTNPIAKEG ETAIPEIES YIA
TNV avanTugn TwV VEWV UNNPECI®OV NoU NpooPEpel 0 ‘'OpIAoG. O1 aAAayEG auTEg TEBNKav
ogg 10xXU and tTnv 1n IouAiou 2010. To gUvoAo TwV aAAaywv oTa TIHoAdyia Tou Opilou
avagéperal oto AeAtio Tunmou Tng 21ng Iouviou 2010 Tng eTalpeiag nou eival
avapTnuévo oTnv 1oTooeAida TnG EXAE.

2.7. EZOAA ANO EIZHIMENEZ ETAIPIEZ

H ouvoAikn kepaAalonoinon Tng ayopdg a&iwv Tou XA, Tnv 30.09.2010 avnABe ota €57,8
dIc. &vavTi €83,5 di16. Tnv 31.12.2009, xavovTtag 1o 30,8% TnG aiag Tnc.

Ta €00da and e€lonydéveg eTalpeieg nePIAAPPBAVOUV TIG TPIUNVIAIEG OUVOPOUEG TWV
EIONYMEVWV ETAIPIOV, TIC AUENOEIG METOXIKOU KEPAAQiOU TwV EICNYMEVWV KAl TIG VEEG
€10aYWYEG ETAIPIOV OTO XA,

Ta £€00da auTng TNG KaTtnyopiag diagopPpwbnkav ota €5,4 k. évavTl €8,4 K. TO AVTIOTOIXO
nepuaivo didoTnua, ugavilovrag Peiwon TnG Ta&ewg Tou 36,3%, KUPIwg AOYwW TNG MEI®ONG
TwV 000wV anod Tig AMK.

Ta nood auTa npogpyovTal ano:

a) Ta £€0oda and cuvOPONEG EICNYHEVWYV ETAIPIWV, Nou avABav oTa €2,7 &K. To EVVEAUNVO
Tou 2010 évavt €2,6 ek. TNG avrioToixng nepiodou Tou 2009, nTol Au&nuéva KaTa
3,8%.

B) Ta dikaiwpaTa and au&noeig PeToxXikoU KepaAdiou €Taipimv nou aviABav os €2,1 k.
(Epnopikn Tpanela €1,2 k., Avenir €151 xIA., Marfin.€133.x1A., T Bank €92 xIA., Attica
€82 xIA., Altec €78 xIA., Hellas on line €54 xIA.) évavTi 5,1 ek., (EBvikr Tpdnela € 1,4
€K., Epnopikn Tpanela €1 ek., Taxudpouikd Tapieutnpio €710 xIA. , Alapis €630 XIA.,
levikr) Tpanela €282 xIA., KAN) TNG avTioToIXNG NEPUCIVAG NEPIOSOU, HEIWPEVA KaATA
58,8%.
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y) Ta €o0oda and peTaBoAEg Tou peToxoAoyiou nou aviABav os €409 XIA. To evvedunvo Tou
2010 évavTi €512 xIA. To avTioToIX0 NEPUOIVO dIAOTNHA ,MEIwPEVa kaTa 20,1%

d) Ta €coda anod diavoun MepiopaTtog avAABav oe €125 xIA. To evvedunvo Tou 2010
MeElwPEVa KaTa 9,4% Og OXEON KE TO aAVTIOTOIXO NMeEPUOIVO didaTnua 2009 (€138 xIA).

2.8. EZOAA AINO ZYNAPOMEZz & TEPMATIKA MEAQN

Ta £€00da anod CUVOPOHEG Kal TEPHATIKA HeEA®V avAABav os €880 xIA. évavT €992 xIA. To
avTioToixo nepuoivd didoTnua, pgavifovrag peiwon katd 11,3%, AOyw Tng peiwong Tng
OuVvoAIKNG a&iag ouvaAlaymv.

2.9. AIAXEIPIZH KENTPIKOY MHTPQOY

ZTnv kaTtnyopia autn cudnepiAapBavovrtal €é0oda and avolyua Pepidag enevduTr oTo =.A.T.,
TPIUNVEG OUVOPOUEG XEIPIOT®WV Aoyaplacuou X.A.T., apiBuoG €EouaiodoTROEWY Xpnong,
€0000 anod KANPOVOMIEG, EMIKAPMIEC, EVEXUPA, UETABEOEIG-O01dONACEIC, KABWG KAl UETAPOPEC
ano kdl npog Kolvr enevOouTIKR WeEPiIda. To UWoG TwV 000wV AUTWV YIA TO EVVEAUNVO TOU
2010 avnAbe og €2,7 ek. &vavTl €2,9 €k. To avTIiOTOIXO NEPUOIVO dlIACOTNUA, €UPavifovTacg
Meiwon kata 8,1%.

>TIg 15.7.2010 AOyw TnG andoxiong Tou KAAdou ekkadbapiong ano Tnv EXAE kai €io0popdc
Tou otnv ETEK, éxel petapepBei and TiG peTabéoeig- Oiacnaceic (é€coda dlaxeipiong
KEVTPIKOU UNTPpWoU) TNG eTaipiac EXAE, nood €82 xiIA. otn BuyaTtpikn ETEK (BAéne onu.
2.42, oeh. 60).

2.10. EEOXPHMATISTHPIAKEZ METABIBAZEIZ - OVER THE
COUNTER (O.T.C)

AOYWw TNG €Papuoyng Tng odnyiag MIFID diapoppwbnke npdTaon kai uAonoifdnke oTo
Suotnua AuAwv TiTAwv (ZAT) unocuoTnua nou Oidel oToug XeIpIOTEG T duvaTtoTnTa va
€l0ayouv kadl diakavovifouv OTC-(EEwXpnUATIOTNPIAKEG SUVAAAAYEG) ME TNV €niIAoyn TNG
napadoong xwpic nAnpwun (FoP) aAAd kair pe nAnpwun (DvP) kaAlunTovtag OAeG TIG
avaykeg. Kartonmiv  Twv  OXETIKWV TPOMOMOINCOEWY OTOUG KavoviopoUg «AcgiToupyia
SuoTnpaTtog Aulwv TiTAwv» Tng E.K. kal Tou kavoviopoU «EkkaBdapiong kai Alakavovigpous
Tng EXAE, To véo auTd unocUoTnua éxel TeBei o€ Asitoupyia and Tig 18.2.2008. Ta €00da
TNG KATNyopiag auTng yia To evvedunvo Tou 2010 avAABav oTo nocod Twv €1,4 €K., EvavTi
€1,5 xIA. To avTioToIX0 NepUaIvO dIACTNHA, YEIWPEVA KATA 6,6%.

>Tnv Katnyopia auTtr nepiAauyBavovTal ol dNUOCIEC NMPOTACEIG KAl Ol EEWXPNHATIOTNPIAKEG
OuvaAAayEg e 1IDIWTEG ENEVOUTEG, Nou avnABav oto nocd Twv €258 xIA. (DELHAIZE yia AB
BAZIAOMOYAO €72 xiA.), €vavti €803 XIA.(EAA. Anuodoio oto IKA yia OTE €404 xIA.,
DELHAIZE (THE LION) NEDERLAND B.V yia AB BAZIANOMOYAO €146 xIA. kAn.) TO
avTioTolXo NepUaIvo JIAoTNUA HEIWPEVA KaTd 67,9%.

2.11. MAPATQrA NPOIONTA

H ayopd napaywywv napouadiace au&naon Tou OyYkou ouvaAlaywv (HECOG NUEPNOIOG apiBuog
OupBoAdinv) kaTta 12,9%, Pe anoTéAeopa To evvedunvo Tou 2010 va avéABel oTa 45.409
oupBOoAaila, €vavti 40.227 cupBoAaiowv Tou 2009.

Ta €00da and Tnv ayopd Napaywywv To evvedunvo Tou 2010 diapop@wbnkav ouvoAikd oTa
€7,4 ek., €vavTml €5,9 ek. TO aVTIOTOIXO MEPUOIVO dIAOTNUA, CNUeElwvovTag auénon Tng
TAEews Tou 25,4%. ZUYKeEKPIPEVA, N ayopd napaywywv nepidapBavel Ta €ooda ano Tn
dlanpayudTeuon TwV Napaywywyv nou diagoppwbnkav ota €2,3 €K., Kal onUeEiwaav HIkpn
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au&non kata 2,7% Oc OXEOn PE TO AVTIOTOIXO MEPUOIVO dIACTNHA , Kal Ta £€ooda and Tnv
€kkadapion Twv ouvallaywv oTa napdywya npoiovra Ta onoia diapoppwbnkav ora €5,0
€K., &vavTl €3,6 €K. TO AvTioToIXo Nepuaivo diAaoTnUa onueiwvovTag auénaon 39,8%. Mpénel
va onuelwBei OTI N Xpéwaon Twv napaywywyv ano 1.4.2009, Yetd ano ano@acn Twv A.Z TwvV
eTaipiov EXAE kar XA, dAAa&e og 70%-30% unép TnG ekkabdapiong Twv cuvaAlaywv and To
nPonyoUHevo Tou 55%-45% unép Tng dianpayudTeuong.

>TIg 15.7.2010 AOyw TnG andoxiong Tou KAAdou ekkabapiong ano Tnv EXAE kai €iopopdc
Tou oTtnv ETEK, €xel petapepBei and Ta €00da ekkabapiong Twv napaywywv Tng EXAE,
nooo €1.951 ek. otn BuyaTpikn €raipia ETEK (BAEne ony. 2.42, oeA. 60).

2.12. EZOAA ANO DATA FEED VENDORS

Ta £€0oda and napoyxoug NANPo@OPNONG KATA To €vvedaunvo Tou 2010 onueiwoav peiwon
Kata 4,3% kar aviABav oTto noco Twv €3,3 ek., &vavTl €3,5 k. TO AVTIOTOIXO MEPUTIVO
didoTnua. =To evvedunvo Tou 2009 unnpEav &kTakTa €0oda Uwoug €388 XIA. g
anoTéAeopa Tou dievepynBevTocg audit (eA€yxou) Twv Vendors. To 2010 dev £yive NApOMO0IOG
€A\EYXOG.

2.13. AEITOYPI'IA KOINHZ NMAAT®OPMAZ XA-XAK

H koivf) nAaTQOpua unooThAPIENG TNG AEITOUPYIAG TWV ayopwv Tou XpnuaTioTnpiou ABnvav
(XA) kai Tou XpnuaTioTnpiou Afiwv Kunpou (XAK), &ekivnoe Tn AsiToupyia Tng Tnv
30/10/2006. H koiv nAaTgoppa cival anoTéAeopa Tng MakpdXpovng CUuveEPYAoiag Twv
eTaipeiov Tou Opidou EXAE pe 1O XpnuaTiotnpio A&iwv Kunpou kai ortoxelel oTnv
anoTeAECUATIKOTEPN AgITOUpyia Twv OUO AyopWV HE T XPNON KOIVWV TEXVOAOYIK®V
UNoJOHWV KAl JE CUMBATO BECUIKO-KAVOVIOTIKO NAQiclo.

Me Tnv &vap&n Aeitoupyiag Tng Koiviig nAatgopuag S1EUKOAUVETAl n Kolvhy npdofacn Twv
OUMMETEXOVTWY Kal OTIG dUO ayopeG HE MNOEVIKO EMIMAEOV KOOTOG, YEYOVOG MOU EMITPENEI
TNV au&non Tng «opaTtoTNTAG» TWV OUO AYOPWV, HE TNV EKMETAAAEUON TWV CUYKPITIK®OV
NAEOVEKTNUATWV TOU KABE XpnuaTioTnpiou, KABWG Kal TNV TAUTOXPOVN HEIWON Tou KOOTOUG
AgIToupyiag pe Tnv a&ionoinon TV OIKOVOPI®V KAiakag. . Kata tnv 30.09.2010, 11 pEAN
Tou XAK €ival w¢ nAnpn €€’ anooTtdoswg WEAN Tou XA, evw Tautoxpova 11 péEAn Tou XA
A&IToupyoUV WG €€’ anooTaosws PEAN Tou XAK Kdl w¢ €k ToUTOU pnopoUvV va KaTtapTifouv
ouvaAAayécg oTIG elonyHEvVeG aieg Tou XA kal Tou XAK avTioToixa.

To kaBapd €00do Tou Opidou aTn didpKela Tou evvedunvou Tou 2010 and Tn AsiToupyia Tng
KOIVNG NAaT@Opuag XA-XAK avnABe oTa €384 xIA., évavTl Twv €534 YIA. Tou avTioToixou
nepucivol J1aoTANATOG Kal gu@avileTal EEXwpPIOTA OTNV KATACTACN AMNOTEAECPATWV TOU
evveaunvou Tou 2010.

3TO avwTEPw Moocd Tou evveaunvou Tou 2010 cupnepiAapBavovTtal dandveg €123 xIA.
(évavTi €178 xIA. To avTioToIXo NepUOIvo d1AoTNUA), OUNPWVA PE TNV NpOcBeTn oupBacn
nou uneypapn 01.07.2009 «kai a@opd XPEWOEIS OlACUVOPIAK®WY CuvaAAaywv eni
napaywywv kal Ti¢ anodooeic Twv fees yia Ti¢ dual listed eraipeiec. EninAgov, dandaveg
avapeTadoong nAnpogopiag nocol €92 XIA. nou agopolucav Tnv MNEPUCIVA XPRoN, aAAd
AOYW TNG apyonopiag unoypa®ng Tng avrioToixng cUuBaong pe To XAK kataxwprnénkav oTto
evveaunvo Tou 2010.

371G 15.7.2010 Adyw TnG andoxiong Tou kAadou ekkabapiong and Tnv EXAE kal €10¢popdag
Tou oTnv ETEK, €xel yeta@epBei and Ta €00da AsiToupyiag Koiviig NAATPOPHAC TNG £TAIPIAG
EXAE, noagd €25 xIA. aTn BuyaTpikr €Ttaipia ETEK (BA&ne ony. 2.42, ogA. 60).

Ta £€00da Tng koIvig NAaT@opuac XA-XAK yia Tnv nepiodo anod 1.1.10-30.09.10 avaAlovTai
WG €ENG:

1.1- 1.1-

30.09.2010 30.09.2009
‘Eocoda TnAenikoivwviakng diacuvdeong XA-XAK 25 21
'Ecoda diacuvoplakwv ouvaldaywv XA-XAK 1.132 1.328
2U0voAo Ecodmv 1.157 1.349
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'E€0da (TipoAoynBeévta and 1o XAK) (773) (815)
AnotéAgopa 384 534

2.14. AIAXEIPIZH KE®AANAIOY EKKAOAPIZHZ  (NMPQHN
EMIKOYPIKOY KE®AANAIOY)

H Enitponr Kepahalayopdg, pe Tnv un’ apiby. 2/392/26.7.2006 (®PEK B'1195/31-8-2006)
ano@aocn Tou AloiknTikoU ZupBouAiou, opios To Kevtpikd Anobetripio Agiwv (ouyXwveUTnKe
MeE anoppognon and Tnv EXAE - eykpITikrl ano@acn He apiBud K2-16134/23.11.06 ToU
Ynoupyeiou AvanTtu&ng) wg dlaxelpioTn kal Begpato@UAaka Tou KegaAlaiou EkkaBapiong
(npwnv EnikoupikoU KepaAaiou) ZuvalAaywyv Tou XpnuaTioTnpiou ABnvov.

H EXAE napélaBe Tnv 31.8.2006 and To Zuveyyunmikd Ke@dalaio €182.885.314,04
KATavepnueva oTIG HEPIdEC TwV HEA®V Tou. AkoAouBnenkav OAeg ol diadikacoieg kal eyivav
OAEG 0l eVEPYEIEG MOU MEPIypAPOVTAl OTIG anopdaelg 1 kai 2/392/26-7-95 (PEK 1195/31-8-
06) Tou AloiknTikoU SupBouAiou Tng Emitponnc KepaAaiayopdg, woTte va Eekiviioel odaAd o
VEOG TpONog diaxeipiong Tou KepaAaiou Ekkabapiong.

O1 pepideg eival TOoeg 60a kal Ta MeEAn Tng Ayopdg ASiwv Tou XpnuaTioTnpiou ABnvwv. H
a&ia Tng pepidag kabe péAoug dlapopPVETAl WE BAon Ta kaTaBAnBEvra anodo To PHEAOG OTO
KepaAaiou EkkaBapiong xpnuarta, npocaufavopevn HE TuxOV npocodouc Tou Kepalaiou
ExkaBdpiong kal peiolpevn Pe Ta €€0da AsiToupyiag kar diaxeipiong Tng nepiouciag Tou,
Kabwg Kal Pe To KOOTOG dlaxeipiong KIvOUVWY Kal aoPpaAei®v, Onwc npoadiopifovral anod Tov
dlaxelpioTn Tou KepaAaiou EkkaBapiong. O1 npdcodol kal Ta €€oda enipepifovral ota MéAn
Kal aTo XpnuaTioTrnpio ABnvav avaAoyws Tou UYoug TNG PEPIdAC TOUG N TNG €10Ppopdc Toug
oTo Kepahaio Ekkabapiong.

To oUvoAo Twv OlaBeoipwv Tou KegpaAaiou EkkaBdapiong TonoBeTeiTal 0O €UPW, OF
TpanefikéG KATaBEoeIG Kal o€ TITAOUG 0TABepoU €1008nPUaTOG dIAPKEIAG HEXPI EVOG £TOUG. Ta
MEAN Tou XA Ddev HETEXOUV OTIC OUVEDPIACEIC TNG ayopdg afimv Tou XA av dev €xouv
EKNMANPWOEl EUNPOBECUWG KAl MPOONKOVTWCG TIG UMOXPEWOEIG TOUC MpoG To KegpdAdio
ExkkaBapiong.

Tnv enduevn €pydciyn nuépa and Tn yvwortonoinon and Tov AlaxeipioTn Tou KepaAaiou
EkkaBapiong oto XA kai ora MéEAn Tou UWouC TNG MepPidag Twv MeEAWV oTo Ke@daAlaio
EkkaBdpiong katd To TpEXOV nuUeEpoAoylakd Tpipgnvo, o JlaxelpioTAG Tou KegpaAaiou
EkkaBapiong opilel To akpiBeg nooo nou ogeilouv va kataBailouv Ta MEAn Tou XA aTo
KepdaAaio EkkaBdpiong av n afia Tng Mepidag MEAOUG TOU NPonyoUHEVOU TPIPrVoOU
UMNOAEINETAl TOU VEOU UWOUG TNG PEPIOAC NoU OPEIAEl va £XEl KATA TO TPEXOV TpiNvo, n To
KepaAalo EkkaBapiong ota péEAN Tou XA, av n a&ia Tng pepidag MéAoug Tou nponyoUpEvoU
TPIYAVOU €ival JeydAUTepn ToUu VEOU UWOUG TNG HEPIDAG Nou oPeiAEl va €XEl KATA TO TPEXOV
Tpipnvo.

Tnv 27/09/10, pe Bdon TIGC napandvw ano@aceic, To vEo eAAxioTo UWog Tou KepaAaiou
EkkaBapiong, To onoio BacileTal oTo UWOC TWV ouvaAAay®v nou Jdlevepyei To KABe PENOG
Kal unoAoyietal kat’' €0IKO TPOMO MOU MeEPIYPAPETAl OTIG ANOPACEIG TNG Enimponng
KegpaAaiayopdcg, aviiABe oe €46.189.863,40, KATAVEUNUEVO OTIC HeEPIdEC Twv MeAwv Tou. H
dlapopda anod To NponyoUHeVo UNOAoINO yia kKabe pepida Méloug EexwploTd kaTaBAnBnke i
€lonpaxenke avaldywg, and Tov AlaxeipioTn Tou KepaAlaiou Ekkadapiong.

H €E£MIEN Tou eAdxioTou Uwoug Tou Ke@alaiou EkkaBapiong anoTunwveral otov KATwO!
nivaka, evw 1o Beopdikd nAdgioio AsiToupyiag Tou KepaAaiou Ekka®dapiong avageEperal otnv
onueiwon 2.4, ogA. 26:

EAayioro Uwog KepaAaiou Ekkabapiong

Mooo (€) MNepiodog eqpappoyng
(and - €wg)

137.445.881,39 01.09.2006 - 31.12.2006
107.075.018,61 01.01.2007 - 31.03.2007
149.158.038,91 01.04.2007 - 30.06.2007
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119.778.577,33 01.07.2007 - 30.09.2007
203.293.826,16 01.10.2007 - 31.12.2007
171.370.131,34 01.01.2008 - 30.03.2008
140.076.876,65 01.04.2008 - 30.06.2008
121.819.263,16 01.07.2008 - 30.09.2008
86.539.331,82 01.10.2008 - 31.12.2008
77.531.818,19 01.01.2009 - 31.03.2009
35.358.767,28 01.04.2009 -30.06.2009
61.999.295,53 01.07.2009 -30.09.2009
61.063.341,00 01.10.2009 -31.12.2009
74.980.128,09 01.01.2010 -31.03.2010
58.914.842,08 01.04.2010 -30.06.2010
53.437.710,26 01.07.2010 -27.09.2010
46.189.863,40 27.09.2010 -31.12.2010

H apoiBfy Tng EXAE vyia Tnv nepiodo 1.1.10-30.9.10 nou evhpynoe w¢ OlaxeipioThG Tou
npwnv nAéov EnikoupikoU KepaAaiou avABe oTo nocd Twv €488 XIA. KAl KATaxwpronke
oTta £€00da and diaxeipion Tou KepaAaiou Ekkadapiong oTa anoteAéopara Tng nepiddou.

Me Tnv eykpiTikn andégaon Tng Nopapyxiagc ABnvamv 20153/15.7.2010 oAokAnpwOnke n
anooyion Tou kKAadou ekkaddapiong Twv cuvaiidaywv Tou XpnuaTioTnpiou ABnvwv Tng EXAE
Kal €iopopd Tou otnv ETEK (100% Buyatpikn Tng EXAE). MeTd Tnv nuepounvia autn n
ekkaBapion Twv cuvalAaywv dlevepyeital and Tnv ETEK kal diaxelpioTng Tou KepaAaiou
EkkaBdpiong e€ival n ETEK, oUhQwva WPeE TIG ano®dosic Tou AX Tng EnmTponng
KegpaAaiayopdc. MNa To AsIToupyiko Kivouvo nou avaAaupavel n ETEK, BAéne onu. 2.4, oeA.
26.

3TIg 15.7.2010 AOyw TnG andaoxiong Tou KAAdou ekkabapiong ano Tnv EXAE kai €iopopdc
Tou oTnv ETEK, é£xel petapepBei anod Ta €coda diaxeipiong Tou KepaAaiou EkkaBapiong, Tng
EXAE, nood €150 xIA. oTn BuyaTtpikn etaipia ETEK (BAéne onu. 2.42, ogA. 60).

Evowel TnG €vapéng Tou veou povTeAoU ekkaBapiong oTig 27.9.2010 dev ugioTaTtal nAgov
Aoyog diatnpnong o€ 1oxU Tng un’ apibu. 4 ano@doew¢ Tou AlolknTikoU ZupBouliou
«Xpewoeic Alaxeipiong Kivouvwv kal Ac@aAeiov Tou ZUCTAMATOG» WE TNV onoia
eniBarlovrav Xpewoelig npog Ta EkkaBapioTika MeEAn nou anoTeAoUv kali MEAn Tou
KegpaAaiou EkkaBdapiong katd Ta npoBAsendpeva otov Kavovioud yia Tn diaxeipion KivoUuvwv
nou aokei n ET.EK. wg Alaxeipiomg Tou KepaAaiou EkkaBapiong wg kai yia Tnv napoxn
OXETIKWV UMNPECIMV.

Me andé@aon Tou A TnG EXAE, wg diaxelpioTh¢ Tou EnikoupikoU KepaAaiou enioTpdgpnke
oto XA n pepida nou diatnpoloe oto Enikoupikd KepdAalo. To KepdAaio €3.010.000 padi
ME TOUG avaAoyoUVTeG TOKOUG kepaAhaiou €356.000 esionpaxbnkav and 1o XA Tnv 29
Iavouapiou 2010.

2.15. EZOAA ANO YMNHPEZIEZ NAHPO®OPIKHZ

Ta €00da TNG Katnyopiag autng aviABav os €1,2 ek. €vavTl €1,7 K. TO AVTIOTOIXO NEPUTIVO
didoTnua napouacialovTag Peiwon kata 32,5% nou npogpxeTal anod:

a) €o0oda and dikaiwpaTa Xpnong unnpeoinv (AXZ) noooU €606 XIA. TO EVVEAUNVO TOU
2010 evavTi €780xIA. To 2009, Adyw TG HEiwOoNG TwV Xpewoswv Tou XA, and 1.1.2010
(napéxeral eknTwon €1.000 avda Tpiunvo yia kabe MEAOG yia Tnv Xprion Tou dIkTUOU
XPNHATIOTNPIGKWY cuVaAAaywv AXZ).

B) €0oda uAonoinong AoylopikoU TRS, noooU €110 xIA. To evveaunvo Tou 2010, €vavri
€154 y1A. To 20009.
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Y) €coda anod adeieg Xpnong TepupaTikoU AT, nooou €131xIA. To evveaunvo Tou 2010,
€vavTi €205 xIA. To 2009.

0) €00da and AoyiodikOo unoatnpiEng EmiTponng KegaAaiayopdg €50 XIA. TO €vvedunvo
Tou 2010, évavTi €71 xIA. To 2009.

€) €0oda ano Market Suite npoidvra, noool €114 XIA. To evvedunvo Tou 2010, &vavri
€252 xIA. TO avTioToIX0 NEPUOIVO didaTnya.

oT) £000a and Axia SMS kal npoiovrta PTTS ouvoAikoU noooU €19 XIA. evw dev UNMPXE TO
unnpxe avtioTolxo £€00d0 To evvedunvo 2009.

>7Ta idia enineda Pe To evvedapnvo Tou 2009 napgueivav Ta €0o0da ano unnpecieg TRS
(€53 x1\.) kal Ta €00da and napaxwpnaon AoyiopikoU API oTta peAn (€80 xIA.).

2.16. EZOAA ANO AOINEzZ APAZTHPIOTHTEZ

Ta €00da and Aoinég dpaoTnpIOTNTEG NAapouciacav onuavTikh augnon kar aviAeav oTo nood
Twv €1,4 ek., évavtl Twv €0,8 k. To aAvTiOTOIXO MNEPUOIVO didoTnua. H onuavTikn auTn
augnon o@eiAeTal KUpiwG oTnV UNapén €00dwv OTO evvedunvo Tou 2010, avTioToixa Twv
onoiwv dev unnp&av oto 2009 (£coda anod axpnoigonoinTeg npoBAEweic €282 xIA., £é00da
ano xopnyieg €120xIA., €0oda ano Link up €60 xIA. kal €knTwon ano e@ana& kataBoAn
@Opou 108 xIA.).

Eniong 131aiTepa augnueva nTav Ta €ooda and TiThoug EAANvikoU Anpoociou (€175 XIA. To
2010, &vavTi €27 XIA. To avTioToIXo NePUOIVO didoTnua).

371G 15.7.2010 Adyw TnG andaoxiong Tou kAadou ekkabapiong and Tnv EXAE kal €10¢popdag
Tou oTnv ETEK, £xel peTapepBei anod Ta €0oda and Aoineg dpaaTtnploTNTEG TNG EXAE, apoiBn
margin 0,125%, Uwoug €187 XIA. oTn BuyaTtpikn €Taipia ETEK (BAéne on. 2.42, ogA. 60).

‘Ecoda a1rd Aonrég 5paoTnpIdTnTEG GRS SI/pl
30.09.2010 | 30.09.2009 | 30.09.2010 | 30.09.2009
‘Ecoda eléyyou KaAuwng eyyuodoaiag 189 179 80 179
Mapoyxr oepivapiwy 61 57 49 52
Evoikia / KoivoxpnoTa KTipiwv 71 75 173 173
MwAnon evidTTwy / OTATIOTIK WV OTOIXEI WV 11 11 0 0
‘Ecoda gihogeviag eykatdoTaong & e€otA. (Bloomberg) 104 85 85 85
Emyopnynoeig utroupyeiou (OAEA) 30 20 12 5
Eiompatépeva é00da Tagidiwv 0 4 0 2
Xopnyieg 120 0 0 0
KaTammwon ToIvIKwv pnTpwv 17 0 17
MapoxnA uTTOOTNPIKTIK WV AEITOUPYILWV 0 0 93 90
ApoiBn 0,125% emi margin 158 308 0 308
‘Ecoda amd oudMoya/TiTAoug eMnvikoU dnuoaiou 175 27 129 2
Ecoda amd Link up 60 0 60 0
‘ExTITwon até epamag katafohi edpou 108 0 56 0
‘Ecoda rponyoupéwy XpRoewy 0 6 0 6
‘Ecoda amd avak UKAwon 0 6 0 0
‘Ecoda amd axpnaipoToinTeg TPoRAweIg 282 0 282 0
Noimtd é006a 22 27 13 10
ZgvoAo AoITTwV 068wV 1.408 805 1.049 912

2.17. E2OAA MH ENMANAAAMBANOMENA

To Maio Tou 2010 kataBAnBnke ano TIG AOQAAIOTIKEG €Talpieg anolnuiwon vyia TIg
KATAOTPOYEG MOU UMNEDTN To KTiplo TNG Aew@opou ABnvwv 110 and Tnv BouBICTIKA
evépyela, UYoug €2,8 €k., JE anoTEAegua o ‘'OMIAOG va KATaypayel AoYIOTIKO KEpdoC €477
XIA. ano Tnv anokatacTacn Tou KTIPioU Kdl TNV avTiKkaTaoTaon TwV KATEOTPAMMEVWV Kal
anooBeouEvwY nayiwv.
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2.18. AMOIBEZ KAI EZOAA NMPOZQIMNIKOY

>TiIc 30.09.2010 o apibpog Twv epyalopevwyv Tou Opidou avepxdTav oe 267 dATOWQ,
Melwpévog oe oxeon e Tnv idla nepiodo Tou 2009, onou avepxotav oe 270 datoupa. Ol
auoiBEc kal Ta €Eoda npoownikoU npooeyyilouv To 59% TWV OUVOAIK®V AEITOUPYIK®V
€E60wV Tou Opihou.

O1 apoIBéc kal Ta €£0d0a NPoownIKoU KAtd To evvedunvo Tou 2010 avAABav ots €9,6 k.,
€vavTl €10,6 ek. To avTioToIX0 NeEPUOIVO diAcTnua, napoucialovtag peiwon kata 9,3%. H
MEIWON NPoEPXETAl KUPIWG and Tov kaTd €488XIA. oxNUATIOPO HIKPOTEPNC NPOBAsewNC stock
option yia To evveaunvo Tou 2010 Og Ox€0N PE TO NEPOIVO EvVVEAUNVO, KABWC KAl To OTI OTO
gevveaunvo Tou 2009 oTo Aoyapiaoud anodoxEg npoownikoU cupnepiAapBaveral bonus oto
Npoowniko €465 XIA., evw avTioTolxo nood dev undpxel oto 2010. A&ilel va onuelwdei OTI
OTIC anodox£C NPoowNIKoU Tou gvveaunvou 2010, nepihapBaveral nocod €63 XIA. nou agopd
anodoxEG NPONYOUHEVWVY ETMV Nou KaTaBAnBnkav PeTd and TeAeaidikn OIKACTIKA ano@aon.

371G 15.7.2010 Adyw TnG andaoxiong Tou kAadou ekkabapiong and Tnv EXAE kal €10¢popdag
Tou otnv ETEK, €xel petagepBei ano Ti¢ apoiBEg kal €Eoda npoownikoU Tng EXAE, noogd
€116 xIA. otn BuyaTpikn €Taipia ETEK (BAéne ony. 2.42, ogA. 60).

H €EEANIEN Tou apiBuou Twv epyalopévwy oTov ‘'OWIAO Kal oTnV €Taipia, kKaBwg kai n availuon
TWV aPoIBwVv NpoownikoU ePgavileTal oTov NapakaTw nivaka:

‘Opihog ETaupia
30.09.10 30.09.09 30.09.10 30.09.09
MigBwrtoi 267 270 113 129
ZUvolo Mpoowikou 267 270 113 129
ATT000XEG TTPOCWTTIKOU 7.098 7.478 3.024 3.330
EpyodoTikég e10Qpopég 1.485 1.547 601 664
AvaloyioTikn peAéTn TTpoowTTikou (AAI 19) 172 185 83 95
NoITTéG TTapOXES 698 759 363 411
MpoBAewn Stock option 77 565 36 263
ATTo{nuIoEIg Adyw atroxwpnong TPocwITIKOU 102 85 14 21
ZOvoho 9.632 10.619 4121 4.784

Tnv 16/7/2010 (peTd TNV €yKpITIKN anogaaon Tng Nopapxiag ABnvwv yia Tnv anocxion Tou
kKAGdou ekkadbapiong ano Tnv EXAE kail eiopopdc Tou otnv ETEK), 5 epyalopevol Tou XA kai
13 epyaldpevol Tng EXAE petakiviiBnkav atnv Avovupn Etaipia EkkaBdapiong Zuvaiiaywv
XpnuaTiotnpiou ABnvwv (AthexClear) - ETEK, 100% OuyaTpikng TnGg EXAE. O1 18
epyalopevol napaitnénkav ano TIG XA kal EXAE «kai npooAneénkav otnv ETEK
META@EPOVTAC OAQ Ta JIKAIWMUATA TOUG. Ta avwTEPW £XOUV WG ANOTEAECKA ThV Tpononoinan
TWV AEITOUPYIKWV 0pYavoypauNATWV TwV £TAIpIOV Tou Opidou EXAE.

YNOXPEWOEIC NPOC EPYALOHEVOUG

O 'OpiIdlog EXAE aveébBeoe o0e avaloyiotr) Tnv ekndvnon HEAETNG NPOKEINEVOU va
dlgpeuvnBolv kal unoAoyloToUv Ta avaAoyloTIKa HeyEBn, Bacel Twv npodiaypapwv nou
BcTouv Ta Algbvr) AoyioTika Mpdétuna (AAM 19), nou npoBAENOUV TNV UMNOXPEWTIKN
KATaxwpnorn TouG OToV 1I00A0YIOHO Kal OTnV KATaoTaon anoTeAeopaTwv Xpnong. Kata tnv
avaAoyiaTikn anoTignon (actuarial valuation) €An@Bnoav unown OAEC Ol OIKOVOMIKEG Kal
ONHUOYPAPIKEG NAPAPETPOI NMOU OXETICOVTAl HE TOUG epyalopevouc Tou Opilou.
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H kivnon Tng npoBAewng gaiveral avaAuTikd oTov akoAoubo nivaka:

N\OYIOTIKEG ANEIKOVIOEIC OUNPWVA LE TO AATT 19 ‘'OpIAog ETaipia
(nooa o< €) 30.09.10 30.09.10
Mapouoa afia pun XpNUAaTodoTOUUEVWV UNOXPEWTEWV 1.880.186 807.017
KaOapr unoxpémon avayvwpioHEVN OTOV ICOAOYICHO 1.880.186 807.017

Mood avayvmpiopéva oTo AoyapiacHO anoTEAECHATOV

KboaTog TpExouoag anaoxoAnong 101.716 50.387
TOKOG OTNV UNoXpEWan 70.022 29.975
Avayvmpion avaioyioTiknc nuiac/(kEpdouc) 0 0
Avayvwpion KOOTOUG Npounnpeaiag 0 0
KboTog nepikonmv/d1akavovioumV/TEpUATIONoU unnpeaiag 0 0
ZuvoAIkO £€5030 O0TOV AOYdapIaOHO ANOTEAECHATWV 171.738 80.362

MeTaBoA£G oTnV KABAPK) UNOXPEWGCN AVAYVWPICHEVN OTOV

100AOYIOHO

KaBapn unoxpewaon Kata TNV £vapen Tou £ToUG 1.708.448 726.655
Mapoxéc nou nAnpwOnKav anod Tov €pyodoTn 0 0
Aandvn nou avayvwpioTnKe 0Ta anoTeAEouaTa 171.738 80.362
KaOapr unoxpémwon oTo TEAOG TNG NEPIOIOU 1.880.186 807.017

MeTaBoAn oTnv napouca agia TnG unoxXpEmong

MapoUoa a&ia unoxpéwang oTnv apxn Tng nepiodou 1.708.448 726.655
KboaoTog TpExouoag anaoxoAnong 101.716 50.387
KoaoTog TOkou 70.022 29.975
Mapoxéc nou NAnpwOnKav anod Tov epyodoTn 0 0
EminAéov nAnpwuEC (€00da) iy £€0da 0 0
KdoTog npounnpeciag karta tnv nepiodo 0 0
AvaAoyioTikn {nuia/(kEpdoc) 0 0
MapoUoa a&ia unoxpéwong oTo TEAOG TNG NEPIGSOU 1.880.186 807.017

O1 avaloyIoTIKEG NapadoxeC Mou Xpnoiponoindnkav oTnv avaAoyioTIKn HeAETN eival ol
aKOAOUBEG:

Texvikd €MITOKIO 5,5%

AUEnon HiIoBwv 3,0%

MANBwpPIoHOG 2,0%

Mivakag unnpeoiag E V K 2000

MooooTo anoxwprocwv (Turnover) 0,5%

MpoUnoBéosig kal 6pia nAikiag AvdpeG: 65 eTwv Kkal Muvaikeg: 60 eTwv
ouvTagliodoTnong

Huepounvia anoTtipnong 31.12.2009

Aopn acpaAiopévng opadag KAeioTry: YnoBeon yia undevikr €i0od0 aTOHwV.

Mepiouaia Tou Tapeiou

Mpoypappara d1abeong peroxmv (stock option)

1. To AloiknTikd ZupBoUAIo Tng EXAE eionynénke otnv MpwTtn EnavaAnntikn Fevikn
Suveéleuon Tng EXAE Tng 24.5.07 Tn B€onion véou nNpoypaupaTog d1aeong HETOXWV
(B’ npdypappa) npo¢ Ta oreAéxn TnG ETaipiac kar Twv ouvdedepevwy (kaTtd Tnv
€vvola Tou apBpou 42e Tou K.v. 2190/1920) He AUTR ETAIPEIOV ME Tn HoOpPOn
JIKaIWPATOC Npoaipeong ayopdg PHeToxwv (stock option).

To npoypaupa 6a ioxuoel kal 6a spapuoodei, dnAadn 6a xopnynbouv dikAI®UATA
npoaipeong ayopdag Petoxwv Tng ETaipiag, katd ta €rn 2007, 2008, 2009, evw Ta
OIKAIOUPEVA VA CUMMPETEXOUV OTO NpOypdppa oTeAéxn 6a duvavTal va dokouv Td
dikaiwpaTa nou Ba Toug xopnynBouv avTioTolxa MHE TIG KATAANKTIKEG NHEPOUNVIEG
AOKNOEWC TWV JIKAIWUATWY, NTOI yia Ta dIKAI®UATa nou 6a xopnyndouv 1o 2007 ol
dikaloUxol 6a dUvavTal va Ta aoknoouv HEXp! kal To 2009, yia Ta dikaiwuaTa nou
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Ba xopnynBouUv To 2008 o1 dikalouxol Ba dUvavTal va Ta acKnoouv HEXPI Kal TO
2010 kai, TENoG, yia Ta dikai®uaTa nou Ba xopnynBouv To 2009 o dikaiouyol Ba
dlvavTal va Ta aoknoouv HEXpl kal To 2011, oUp@wva Pe Toug eI8IKOTEPOUG OPOUG
TOU KAavoVvIOPoU TOU npoypauhaTto¢ nou 6Oa katapTmioBsi and To AIOIKNTIKO
SUMdBOUAIO.

>To nAqiclo Tou Napanavw MNPoypapuaToC eMITPENETAl va €kdoBouv KaT' avwTaTo
oplo 702.000 véeg KOIVEC OVOUAOTIKEG METOXEC TnG ETaipiag, dnAadry nocooTo
nepinou 1% Tou U@IOTAUEVOU apiBuoU peToXWv. Tuxov, Ofg, METABOAN Tou
METOXIKOU Ke@aAaiou AOYw E€TAIPIKWV YEYOVOTWV Ba odnyoUv O avanpoodpuoyn
TWV avWTEPW aplBuwv KaTd padnuartikd Tpono, €Tol WOTE va Hnv aAAolwBei To
Beomi{OPEVO UE TO NAPOV NPOYPAUHA DIKAIMHUA TWV OTEAEXWV TOU OHIAOU.

H Tiun d1aBéocwe Twv HETOXWV Ba avepyeTal oTn MEON TIMA TNG METOXNG TNG
ETaipiag katd To pnva OKTWRPIO €KACTOU £TOUC 10XUOG TOU MPOYPAUMATOG HEioV
10% kai 6a sival eviaia yia To oUVOAO TwV OTEAEX®WV Ta onoia 6a opigbolv ano To
AI0IKNTIKO ZUMBOUAIO OTI €X0UV dIKAiwKa va CUPHETACXOUV OTO Npoypapua.

Eniong, n €&e1dikeuon TwvV OpwV KAl TNG EKTACONG EPAPHOYNG TOU NpoypduuaTtog Ba
yiveTal kat’ €Tog ano To AIOIKNTIKO SUMBOUAIO HETA yVWHN TNG TpIdeAoUG EmTponng
TonoBetmoswv SteAexwv  kai  ApoiBwv  (“Nomination and Compensation
Committee”) Tng ETaipiag. O apiBuog dikaiwpdTtwv ava dikaiouxo 8a npoadiopileTal
Me andogaon Tou AloiknTikoU ZupBouliou Tng ETaipiag, katoniv €1onynoswg Tng
TpigeAoUG Emitponng TonoBethoswv ZTeAexwv kal ApoiBwv  (“Nomination and
Compensation Committee”) Tng Etaipiag. ZTo npdypappa unoAoyideralr va
OUMMETAoYouvV 35 dikaiouxol.

AlkaioUvTal CUMKPETOXNG OTO NpOoypaupa Ta otehéxn Tou Opilou nou Ba eniAeyoluv
ano 1o AloiknTIKO ZUPBOUAIO, PETA YVOMN TNG TpIMeAoUG EniTponng TonoBeThoswy
STteAexwv kal ApoiBwv (“Nomination and Compensation Committee”) Tng ETaipiag
kal Bdoel Tng €TAOIAG TAKTIKAG a&I0AOYNONG TOug r/Kal AAAwV KpITNpiwy, Onwg £Tn
OnTeiag oTn B£0n, eningdo €uBUVNG, IEpAPXIKN UNAYwWYn Kal apiBuog epyaloPeEvmV.

To AloiknTIKO ZUPBOUAIO, MpOKEINEVOU va Npofei oTnv wg avw ionynon, €AaBe
unown Tou TNV eknovnBeioa OXeTIKN MeAETN/avaAuon ano diebvry eAeyKTIKO Kal
OUMBOUAEUTIKO 0iKoO.

KaTtd tnv xpnon 2007 dievepyndbnke npofAewn €739 xIA. nou avTinpoowneUel To
30% TOUu KOOTOUG TOU JeUTEPOU MpoypappaTog stock option peE TOv TAUTOXPOVO
OXNMaTIoPO 100Mogou anoBepaTikou.

Tov AekepBpio Tou 2007 Ta oTeAéxn Tou Opilou eEdoknoav 108.600 dikaAI®UATA HE
TN €€doknong €20,48 ava petoxn. Ta eEaoknBévta dikaiwpaTa avnAbav oto 50%
nepinou Twv xopnynBevtwv.

H Tiun €€doknong yia Tn dsUTepn GAacn Tou B’ npoypduuaTog opioTnke wg n €6,91
(10% xapnAOTepn and Tn HECN XPNUATIOTNPIAKN TIUR TNG HETOXNG EXAE Tou
OkTwpBpiou 2008.)

Me anogaon Tng I.2. Tng 4.6.2008 TpononomnBnke n nepiodog AoKNONG
JIKAIWNATWV avda Tpignvo avTi Tou £€Touc. Me Baon To OsUTEpO Mpoypdupa stock
option, o 'OpIAOG €xel eniBapuvel Ta anoTeAéopaTa Tou 2008 pe €171 xiIA. KaTta mn
didpkela Tou 2008 dev €EaoknNOnKe kaveva dikaiwpa and Ta oTeAéxn Tou Opilou pe
AnoTEAECHA VA NAPAEIVEl AUETABANTO TO METOXIKO KEPAAalo TnNG EXAE.

2. H TakTikn Tevikr ZuvéAeuon Twv HETOXwV Tng 14.5.2008 evékpive €va TpiTo
npoypaupa stock option yia 1o npoownikd Tou OpiAou cUPP®VA PE TIGC NAPAKATW
npoUnobéoeiq:

>kond¢ Tou TpiTou npoypdupatog Alkaiwpdtwv Mpodipeong Twv EAANVIKoV
XpnuaTioTnpiwv €ival n napoxn KIvATPWY oTa OTEAEXN TwV €TAIPEI®V Tou Opilou
yia al&non Tng NapaywyikoTnTac, avanTugn TwV £pyaci®V Kdl ENITEUEN TWV OTOXWV
Tou Opihou. O1 dikaioUxol Tou MPOYPAMMATOC €ival KAt avmTaTto apibuo 50 kal
npé&nel va KaTéxouv kanola B€on ublvng, evw o aplBPOC Twv YETOXWV nou duvaral
va diaveunBoUv oToug Oikalouxoug Oev unepBaivel o€ nocootd To 1% Tou
OUVOAIKOU apiBuoU €IonyHEVWVY HETOXWV TNG €Taipiag, dnAadn nepinou 704.000
METOXEC. H diavoun Twv JIKAIWKATWY npaypartonoindnke katd tn Mevikn SuveAeuon
NG 4.6.2008. pe avaioyia 33% pe nepiodo katoxUpwaong &va €1og, 33% We nepiodo
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kaToxUpwaong dUo €Tn, kal 34% pe nepiodog kaToxUpwang Tpia €tn. H doknaorn Toug
eival duvartnl ava Tpiunvo kal eni dU0 £Tn akoAoUBwC TNG nuepounviag
kaTtoxUpwong. Ma Tnv anoTignon Twv JIKAIwPATWV npodipeong nou ekdo6nkav
OUNPWVA HE TO KAVOVIOUO TOU TPITOU MPpOoypAuHaTog dIKaIWPATwV npodipeong Tng
EXAE, xpnoipgonoinenke To Alwvupiko (Binomial lattice) povrélo. H Tiur e€doknong
opioTNKe N TIUA KAEIOiNATOG TNG HETOXNG EXAE oto XA kaTtd Tnv nuepounvia Tng
Meviknc ZuvéAeuong Tng 4.6.2008 kai eival €11,76.

Aev £xel e€aoknBei kavéva dikaiwpa and Ta oTeAéxn Tou Opilou €dw kal 2 xpovia
KaboTI n TpExouoa XPNUATIOTNPIAKN TIMA TNG METOXNG BPIiOKETAl APKETA XAUNAOTEPA
and Tnv TIMA €EAoknong, Mou KAVEI ANAyopeuTIKn onoladnnote €E€Aoknon
JIKaIwNATOC.

Ta anoteAéopaTa Tou evveaunvou 2010 esniBapuvlnkav Pe €77 XIA. yid To TpiTO
npoypauua stock option.

2.19. AMOIBEZ KAI EEOAA TPITQN

To evveaunvo Tou 2010 ol apolBEG kal Ta €€oda TpiTwv avABav o €811 xIA., EvavT €926
XIA., HEIWHEVEC KATA 12,4% and To avTigToixo diaoTnua Tou 2009. ZTIG auoIBEC Kal ££0da
TpiTwV nepiAapBavovTal ol apoiBeg Tou Mpogdpou KAl Twv MeAwv Twv A OAwV TwV
€TaIpEIi®V TOU OpiAou.

371G 15.7.2010 Adyw TnG andaoxiong Tou kAadou ekkaBapiong and Tnv EXAE kal €10¢popdag
Tou oTnv ETEK, £xel peTapepOei anod TIC apoIBEG kal €€0da TPITWV TNG €TAIpiag, Nooo €4 XIA.
otn BuyaTpikn gTaipia ETEK (BAEne ony. 2.42, ogA. 60).

ApoiBéc & E€oda Tpitwv ‘OuiAog ETaipia |
30.09.10 30.09.09 30.09.10 30.09.09
ApoIBég peAwyv AX. 261 350 32 29
ApoiIBég & £60da diIknydpwv 49 58 0 0
NoITTWv eAeUBepWV eTTAYY. 0 8 0 0
APOIBEG EAEYKTWV 139 141 38 39
ApoiBég ouppolAwy 237 238 45 12
ApoiBég FTSE (XA) 110 114 0 0
ApoiBn xeipiotwy Z.A.T 3 0 3 0
ApoiBég oupBouAwy ekTTaideuang 1 5 1 5
NoITTég apoIfég 11 12 7 7
ZUvolo 811 926 126 92

ApOIBEG AloIKNTIK®V ZUpMBOoUAiwv OpiAou kal ETaipiag

O1 apoIBég Twv MeAwv Twv AlOIKNTIKOV ZUPBOUAiwV Twv eTaipiwv Tou Opidou avnABav oo
nooo Twv €261 xIA. Kata To gvvedunvo 2010, &vavTi €350 XIA. TNG avTioTOIXNG NEPUTIVIG
nepiodou. Ta nood autd yia Tnv nepiodo Tou 2010 npoépxovtal and Tnv apoifr Tou
AleuBUvovTog ZupBoUAou TNG EXAE kal Mpo&dpou Tou XA €214 yIA. kal Twv MeAwv Tou AZ
€47 XIA. (QUOIBEG PN eKTEAECTIKOV MeA®V Kal aveEApTNTWV HN €KTEAECTIKWV MeAwv.). Ta
avTioTolxa nood yia Tnv idia nepiodo Tou 2009 fATav €301 XIA., kal €49 xIA. (QPOIBEG HN
EKTEAEOTIKOV MeEAWV Kal AVEEAPTNTWYV N EKTEAEOTIKWV MeEAWV), OnNUEI®VOVTAG HEiwon KaTd
28,9% kai 4,0% avTioTolxd.

O1 apoIBEG Twv MeAwv Tou AloiknTikoU SUpBouAiou Tng Taipiag aviABav oTo nocgo Twv €32
XIA. yia To evvedunvo 2010, évavTi Twv €29 XIA. ToUu avTioTolxou diaoTruaTog Tou 2009,
onuelwvovTag avénon kata 10,3%.
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2.20. YNMHPEZIEZ KOINHZ Q®EAEIAZ

Ymnpeoieg Koiviig QoeAcgiag Ol Eraipia
30.09.10 30.09.09 30.09.10 30.09.09
AEH 451 400 383 400
E.Y.AAI 9 8 6 8
Z10BepA-KivnTr TNAgQwvia-Internet 79 115 62 74
MioBwpéva KukAwpata - AXT 725 752 52 63
Zgvolo 1.264 1.275 503 545

NepiAapBavovTtal ol dandaveg yia NAEKTPIKO pelpa, vepd, TNAEPWVIKEG KANOEIG KABWC Kal
TNAENIKOIVWVIAKA JiKTUa KAl KUKAWHATa nou avnABav oe €1,3 ek. napauévovtag ora idia
nepinou enineda Pe To evveaunvo Tou 2009.

Ta €Eoda Twv WICOWHUEVWYV KUKAWMATWV nepiAayfdvouv  TIC daAndAveg UMNNPECI®V
dlaoclvdeong XpnoTwV e@apuoywv AXZ pe Ta MEAn, nou avnABav oe €725 XIA. To
evveaunvo 2010, kal kivABnkav orta idla nepinou €nineda PE TO AVTIOTOIXO MEPUTIVO
didotnpa. EnpavTikd TEAPA Twv €50dwv auTwv Uyoug €606 XIA., enavaTtigoAoynbnke ota
MEAN (BA. onu. 2.15, ogA. 35).

371G 15.7.2010 Adyw TnG andaoxiong Tou kAadou ekkabapiong and Tnv EXAE kal €10¢popdag
Tou otnv ETEK, €xel NeTa@epBei anod TIC UNNPETIEG KOIVIG WPEAEIAG TNG eTalpiag ETEK, nood
€100 xIA. otn BuyaTtpikn €Taipia ETEK (BAéne onu. 2.42, ogA. 60).

2.21. ZYNTHPHZEIZ / MHXANOIPA®IKH YNOZTHPI=H

O Aoyaplacuog ouvTNPROEIG/UNXAvoypa@Ikn unooThnpiEn nepIAaPBAvel Tn GuvThpPNon Tou
UAIKOTEXVIKOU €EonmAlopoU Tou Opilou, kaBwg kai Tn HPNXavoypdq@ikr unooThpiEn Twv
ouoTNHATWV  NANPOQPOPIKNAG (TEXVIKA UMOOTAPIEN OUOTANATOG ouvaAlaywv, Bdoswv
dedopevwy, .A.T. kAn). Ta €€0da auTng TNG KaTtnyopiag diapoppwbnkav ota €1,35 ek. To
gvvedunvo Tou 2010, evavT €1,44 ek. To avTigToiXxo nepuoivd SidoTnua, epeavifovrag
Meiwon TnNg TAG&ng Tou 5,9% nou npogpxeTal and Tn Heiwon Twv danavwv avanTtuéng kal
napapgeTponoinong Tng unnpeoiac ODL. To oguvoAo oxeddv Twv danavwv TnG Katnyopiag
auTng anoTeAoUv CUHPBATIKEG UNOXPEWOEIG Tou Opilou.

2.22. ®OPOI - DA

O Hn eknINTOPEVOG (pOPOG npooTiBéuevng agiag kair ol Aoinoi @opolr (ETAK kAn) nou
eniBaplvouv To KOOTOG £pyaci®v aviABav oTta €961 xIA. €vavti €777 XIA. To avTioToIXo
nepucivo dldoTnua au&nuéva katd 23,7%. H auv&non auth ogeileTar otnv aAAayn
kaBeoTwTog ®MA npagng AnnTn nou eniBaiAerar and 1/1/2010 oe 6Aeg TiGg dandaveg ano
napoxn unnpeoiwv nou AduBavel n €raipia anod oikoug Tou €EwTePIKOU, oUUPwva Pe odnyia
NG E.E, kaBwg kai atnv augnon Tou guvteheatry ®MNA and 19% oe 21% ano 1.4.2010 kai
og 23% and 1.7.2010.

2.23. AIAXEIPIZH KTHPIQN / EEOMNAIZMOY

SupnepiAauBavovTtal Ta aoc@AAioTpa €yKATAOTACEWV Kal  €€onAlopoU, (QUAAEEIG  Kal
KaBapIoPOG EYKATAOTACEWY, EMIOKEUECG KAl OUVTNPNOEIC K. AN,

Ta £€oda diaxeipiong KTnpiwv kal e€onAiopolU 1o 2010 avAABav oeg €901 xIA., €vavTl €817
XIA. Tou 10iou nepuaivou diaoTnuaTog, au&nuéveg kata 10,3%. H kaTtnyopia auTh Twv
danavwv eu@avileTal augnuevn AOyw Twv auinuévwv €E£0dwv nou npokAnGnkav and Tn
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BouBIaTIKN evépyela TNG 2/9/09, kabwg kal TnG al&nong Twv acPalioTpwv adTIKNG euBUvVNg
Kal &vavTl TpiTwvV.

371G 15.7.2010 Adyw Tng andoxiong Tou kAadou ekkabapiong and Tnv EXAE kal €10¢popdag
Tou otnv ETEK, €xel petagepBbei and Tig dandveg diaxeipiong KTnpiwv kai €EonAlopoU TnG
eTaipiac EXAE, nogo €33,2 xIA. oTn BuyaTpikn taipia ETEK (BAéne onu. 2.42, ogA. 60).

. . . ‘Opihog Etaipia

Efoda Aiaxeipions Krnpiwv 30.09.10 | 30.09.09 | 30.09.10 | 30.09.09
YTnpeoieg kaBapiopou & @UAAENG KTNPiwv 370 305 185 153
Kovéypnaota 31 30 0 0
AcgpdahioTpa TTUpdg KTNpiwv-H/Y 43 41 22 24
AoQANIOTPa AOTIKAG EUBUVNG 58 51 46 51
Ac@aAhioTpa Z.A.T 242 212 242 212
Emokeuég kal ouvtnprogig KTnpiwv-Aoimou
e¢otmrAiopoU 157 178 148 178
Z0voAo 901 817 643 618

2.24. EEOAA MARKETING & AIA®HMIZHz

Ta €Eoda marketing & diagnuiong To 2010 aviABav oto nNood Twv €159 xIA. €vavTl €175
XIA. TO avTioTOIXO NEPUOIVO dIAOTNHA, HElwPEVa KaTd 9,1%.

371G 15.7.2010 Adyw TnG andaoxiong Tou kAadou ekkabapiong and Tnv EXAE kal €10¢popdag
Tou oTnv ETEK, €xel peTapepBei anod Ta €£0da PAPKETIVYK Kal dlapnpiong Tng eTaipiag EXAE,
nooo €3,0 xIA. otn BuyaTpikr Taipia ETEK (BAEne onu. 2.42, ogA. 60).

‘E€oda papKETIVYK Kol S10@AHIoNG Ouihog Etaipia
30.09.10 30.09.09 30.09.10 30.09.09
E€oda ouvedpiwv kai degioewy 19 42 10 24
E¢oda mpofoAng dia Aoimmwyv Yebddwv 130 121 51 13
‘E€oda utrodoyng kai giAogeveiag 10 12 7 7
Zgvolo 159 175 68 44

MNa Ta €£0da NpoBoAng o OMIAOG €xel slonpda&el Xxopnyieg Uwoug €120 IA.

2.25. ANOIMNA EE0OAA

Ta Aoind £€£0da To 2010 avAABav oTo nocgd Twv €1,3 ek., €vavTti €1,1 €Kk. To avTioTOIXO
nepucivo didoTnua, epgavidovrag aténon kaTtda 22,9%.

370 Yy’ Tpignvo kKaTaxwpnénkav £€£0da poOpou CUYKEVTPWONG Ke@aAaiou €254 XIA. AOYw TNG
au&nong peToxikoU kepalaiou Tng ETEK katd Tnv anooxion kAGdou and tnv EXAE kai
€10popa Tou oTtnv ETEK. AvTiBeTa, Ta ££00a Ta&IdIwv neplopioTnkav katd €90 XIA. 1 44%.
To evveaunvo Tou 2010 eniBaplvOnke €niong Pe AoyIOUIKA NPoypdppaTa nou anooBevovral
epanag, kabwg kal ayopd eEonAiopoU afiag xapnAoTepng Twv €1200 ava Tepdaxio,
OUVOAIKOU noagou €290 xIA. évavTi €98 XIA. TNV avTioTolxn NEPUCIVI NEPiodo

Tnv 15.7.2010 Adyw Tng andoxiong Tou kKAGdou ekkaBapiong ano Tnv EXAE kal Pe €10Qpopag
Tou oTnVv ETEK, éxel peTapepBbei and Ta Aoind £€€oda Tng €raipiac EXAE nogod €1,3 xIA. oTn
BuyaTpikn eTaipia ETEK (BAéne onu. 2.42, oeA. 60).
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. ‘Opihog ETaipia
Aormd “Egoda 30.09.10 | 30.09.09 | 30.09.10 | 30.09.09
'EvTutia Kai ypo@Ikr UAn 22 16 21 14
YANKd dueong avaAwong 37 50 7 48
‘E¢oda TagIdIwV 115 205 40 64
Tayudpopika 18 20 15 17
'E¢oda peTagopwv 29 26 17 18
‘E€oda dnuocieloswy 28 23 13 12
Yuvdpopég oe emayy. OpyavwaoEelG KOl EI0POPES 248 227 54 68
Awpeég (XA, Special Olympics) 50 42 8 4
ATroBrikeuTpa 19 65 10 22
Emtpotr| KepaAaiayopdg (kepaAaiotroinan) 16 26 16 26
Kpatioeig utrep dnuoaiou / AoQ. EI0QOPES TTPONY XPHOEwv 36 11 19 10
YTINpeaieg uTTOGTNPIKTIKNG AgiIToupyiag XA 0 0 150 157
'E¢oda TrponyoUpevwy XpAoEwV (TIHOAGYIQ) 31 4 20 8
Evoikia / MioBwpa autokivATwy 28 33 65 70
‘E€oda uAotroinang €pyou Link up 7 2 7 2
‘E¢oda uAhotroinong épyou (uétpnon ammdédoong OAZHE) 0 71 0 0
Aid@opa dIKaoTIKG £€0da 3 12 2 2
E¢oda a1mé ayopd data feed yia mp. IN BROKER PLUS 29 0 0 0
MpoPAEweig 15 30 0 0
N\OYIOUIKG TTpOYypapUaTa 133 61 0 60
Mayiog e¢omhiopog 157 37 12 10
®b6pog ouykévTpwaong kepahaiou ETEK 254 0 0 0
'E¢oda £pyou AlyUTTTou 0 77 0 0
Aorré 57 46 34 14
Z0voAo AoitTwyv £§68wv 1.332 1.084 510 626

2.26. MOPOZ ENMITPOMNHZ KE®AAAIAIOPAZ

>Ta AsIToupyikd anoTeAéoparta Tou evvedunvou Tou 2010 dev unoAoyideTal o nopog Tng
EmiTponng KepaAaiayopdg, o onoiog aviABe ota €2,2 &k. €vavTti €2,5 €K. TO aVTIOTOIXO
nepucivo didoTnua kal anodideral evrog dUo pnvwv anod To KAesiolgo kabe €Eaprjvou. H
Meiwon npogékuwe and Tnv avTioToixn HeEiwon Twv €00dwv Tou Opidou andé Tnv
dianpayudreuon, €kkabdapion kal OIdKAVOVIOPO TWV CGUVAAAQY®V OTIC ayopeS a&iwv KAl
napaywywyv, €ni Twv onoiwv unoAoyileTar.

>TIg 15.7.2010 AOyw TnG andoxiong Tou KAAdou ekkabapiong ano Tnv EXAE kai €lopopdc
Tou oTnv ETEK, €xel peTagepBei and Tov Aoyapiaopd ndpou eniTponng Kepairaiayopdg Tng
eTaipiac EXAE, nogo €368 xIA. aTn BuyaTpikn €Taipia ETEK (BAéne ony. 2.42, ogA. 60).

2.27. AATIANEZ MH ENMANAAAMBANOMENEZ

A@opouv danaveg anokopidng pnalwv Kal anokataoTaong KTnpiou PETA TNV TPOUOKPATIKM
evEpyEIa Nou onueiwBnke Tnv 2/9/09 evavtiov Tou KTnpiou Tng EXAE eni Tng A. ABnvov
110 kai nNpokAAede ONUAVTIKEG UAIKEG Cnuiég. O1 dandveg nou kartaxwpndnkav oTo
gvveaunvo Tou 2010 aviABav og €75 xIA.
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2.28. NEAATEZ KAI AOINEZ ANAITHZEIZ

'OAeg ol anaitroelg gival BpaxunpoBeopeg Kal, wG ek ToUTou, dev anaiTeital NpoeEo@Anon
Katd Tnv nuepounvia Tou I1goAoylopoU. H avdAuon Twv RNEAATOV KAl TwV AoIN®V
anaiTioewv napouaialeral oTov NAPAKATW Mivaka:

‘Ouihog ETaipia
MEAATEZ & NOINEZ ATIAITHEZEIZ 30.09.10 31.12.09 30.09.10 31.12.09
MeAdreg
MeAareg 6.625 8.130 3.518 4171
Meiov: TTpoBAEweIg (1.120) (1.120) (110) (110)
Z0voho 5.505 7.010 3.408 4.061
Noirrég amaitijoeig
MapakpaToUpevog POPOg PEPIOUATWY TTPOG CUPWNPIoUS 3.340 2.840 3.306 2.806
MapakpatnBévteg pdpol KaTaBEoEWY 280 472 38 68
NoITroi TTapakp/vTeg QopoI 42 91 23 18
®dpog (0,15%) N.2579 (T+3) 508 376 21 376
Aedouheupéva €00da (TOKOI TOTTOBETAOEWV) 616 317 4 26
‘Ecoda TTapeTOUEVWY 0OXOAIWV 4 0 4 0
MpotAnpwpéva un dedouleupéva £6o0da 464 592 220 190
Noy/cpoi diay. MpokataBoAwv & MioTwoswy 3 12 4 9
Atraitnon ®.E.2001 (KAA), (BA.onu. 5.34, o¢A. 48) 739 739 739 739
Emrayég eloTTpakTEES 0 4 0 0
ATtraitnon @opou gigodnuatog XKO (1mpokatafoAr) 38 99 0 0
ATraitnon @6pou etmi Tépou Emrp. Kepahaiayopdg (xprion 2000) 0 1.775 0 1.775
ATTaITAo€Ig atmd ao@aAIOTIKN ETAIPIa 0 1.795 0 1.795
Atmraitioeig amo KepdAaio EkkaBdpiong 185 0 0 0
XpewaTeg d1Gpopol 73 123 91 117
Z0volo 6.292 9.235 4.450 7.919
MpoBAEWeig yia eniCPAAEgiG anaiTroeig ‘OpiAog ETaipia
YnoAoino 31.12.09 1.120 110
EmBdapuvon anoteAeoudtwyv nepiddou 0 0
YnoAoino 30.09.10 1.120 110

371G 15.7.2010 Adyw TnG andaoxiong Tou kAadou ekkaBapiong and Tnv EXAE kal €10¢popdag
Tou oTnv ETEK, €xel yeTapepBei anod TiG AoINéC anaiThOEIG TNG eTaipiag EXAE, noad €78 XIA.
oTn BuyaTpikn eTaipia ETEK (BA&ne ony. 2.42, ogA. 60).

2.29. XPHMATOOIKONOMIKA 2TOIXEIA (XPEOI'PA®A)
AIAGEZIMA NPOZ NQAHZH / TAMEIAKA AIAGEZIMA

Ta opoAoya Tou EAANVIKOU Anpogiou Kal Twv Tpanelwyv nou €xel oTNV KATOXI Tou 0 ‘OHIAOG
dlakpaTtolvTal 0TOo XapTOPUAJKIO TwV XPeoypdpwV dIaBECIUWY Yid NWANCN.

H guvoAikn anoTignon Twv OpoAdoywv (EAANVIkoU Anpogiou kal Tpanelwv) Tnv 30.09.2010
aveépyeTal ota €9,66 ek. kal avaAUeTal w¢ €ENG:
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XAPTO®YAAKIO OMOAOIQN -30/09/2010

(Mood ot Eupw)

. . a Alagpopd
Nt MR oo o swonaaga AL AT merimons
XS0261785504 MNEIPAIQT 20/7/2006  20/7/2016 4.000.000,00 1,411% 4.012.000,00 3.700.000,00  3.700.000,00 0,00
XS0216343524 EUROBANK 5/4/2005 5/4/2012 4.000.000,00 1,082% 4.017.200,00 3.760.000,00  3.400.000,00 -360.000,00
XS0172122904 EONIKH 11/7/2003  29/7/2049 4.000.000,00  2,560% 4.240.000,00 2.600.000,00 2.560.000,00 -40.000,00
12.000.000,00 12.269.200,00 10.060.000,00 9.660.000,00  -400.000,00
FENIKO £YNOAO 12.000.000,00 12.269.200,00 10.060.000,00 9.660.000,00  -400.000,00
AOIMNA EZOAA TPAMNEZON -7.171,40
ZYNOAIKH ZHMIA NMEPIOAOY -407.171,40
META®OPA ZHMIQN =TA IAIA KEPAAAIA (AAM 39 loxu amd 01.07.2008) -400.000,00
YMNOAOINO XTA ANOTEAEZMATA XPHZHZ (EZOAA TPAMEZQN) -7.171,40

H

gTaipia and 1.7.2008,

akoAouBwvTac undéwn TIC Tpononoinosigc Tou AAM 39,

AOYIOTIKOMNOIEl TO ANOTEAECHA TNG AMOTIHNONG TWV OMOAOYWV Ot €10IKO anoBeuatikd. To
anoTEAECPA TNG aAMoTignNong Tou evvedunvou Tou 2010 nATav Inuia €400 XIA.

Kai
KaTaxwpnenke oTo €1dikd anoBeuaTiko.
H avaAuon Twv d1aBecipywy Tou OpiAoU €XEl WG EENG:
‘Opidog Eraipia
30.09.2010 31.12.2009 30.09.2010 31.12.2009
Repos 0 0 0 0
MNpoBeapiokég Katabéoeig <3 prveg 101.554 113.455 3.507 18.064
MpoBeopiokég Katabéoeig >3 prveg 1.400 0 0 0
Noyaploopoi Oyewg 2.875 1.852 1.034 784
Tapeio 9 5 3 2
ZUvoAa 105.838 115.312 4.544 18.850

Ta diabéoipa Tou OpiAou TonoBeToUVTAl O BPAXUXPOVIEG TOKOPOPEG €NeVOUCEIC UE OKOMO
va peylotonoinBouv Ta o@éAn, cUPeWVA NAvTa PE TNV MOAITIKN nou XapdooeTal ano Tnv
EmiTponn ZTpatnyikwv Enevdloswv Tng EXAE. And TIGC TOnNoBeTnosl Twv dIdBeCigwy o€
BpaxUxpoveg TOKOPOPEG nevdUOEelG, 0 'OpINOC gixe £€00da €3,1 €K., KATA TO €VVEAUNVO TOU
2010. XT0o nocO auTo oupnepiAauyBdavovTal kali Ta £00dd TOkwv and Tnv HeEPIda nou
diatnpouage To XpnuaTioTrpio ABnvawv oTo Enikoupikd KepaAialo Uyoug €4,6 XIA. Ta €Eoda
Kal ol npounBeieg Twv Tpanelwv yia To gvveaunvo 2010 avnABav oe €7,2 XIA., oTa idia
€nineda We TNV avTioTolixn NEPOIVH Nepiodo.

371G 15.7.2010 Adyw Tng andaoxiong Tou kAadou ekkabapiong and Tnv EXAE kal €10¢popdag
Tou oTnVv ETEK, £xel pyeTaepBei and Ta diabEaiya Tng €Taipiagc EXAE, nocgo € 10,2 ek. oTn
BuyaTpikn eTaipia ETEK (BA&ne ony. 2.42, ogA. 60).

(Mood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA)

45



OIKONOMIKEZ KATAXTAXEI> ENNEAMHNOY 2010

OMIANOZ EAAHNIKA XPHMATIZTHPIA

HELLENIC EXCHANGES GROUP

2.30. NAI'IA zTOIXEIA

H avandoBeotn afia Twv akIvATWV, €yKATAOTACEWV Kadl €€onAlopoU Tou Opilou katd Tnv
30.09.2010 napouoidleTal cuvonTika OTO NAPAKATW Nivaka:

31/12/2009 30/9/2010
Eidog Atia K,T nons Zu:cz\(:péeu- Avamroofe- [lpooBikeg| Meiwoeig |ATooféocig] Meiwozeig AV/ .
mayiou omoﬁ?mcng amooBéae otn aia | meP16Sou | EPIOGSoU | TEPIGSOU |atTooBEéTEwv vioTn agja
Edagikég
EKTAOEIG 13.900 0 13.900 13.900
Texvikd épya 23.193 5.045 18.148 732 0 985 17.895
Noitrég
€COTTAIOUOG 833 825 8 2 6
MeTtagopikd
péoa 243 104 139 0 17 122
‘ETTiTAa Kal
okeln 544 445 99 29 70
HAekT/Kd
ouoTAHATa 4.555 3.629 926 147 712 361
TnAeti/kog &
AoITrog
€COTTAIOUOG 807 503 304 94 210
Mayia
Mpoypauuar 1.332 1.156 176 94 82
Z0volo 45.407 11.707 33.700 879 0 1.933 32.646
AvdAuon trayiwv Opidou avd karnyopia Trapougiaong otov looAoyiouo tng 30/09/2010
" Kmpio
Kmplc') Karouvn Krpio Madyep Z0voAo
A.ABnvwv )
(Oeo/vikn)
. (TTpoopIfOpeva
(Id10xpnoiuoTToloUuEva) Trpoc TiAnoN)
ESaQIKEG EKTATEIG 10.000 1.800 2.100 13.900
Texvikd épya 13.915 604 3.376 17.895
NoITTOG €EOTTAIONOG 2 4 6
METAQOPIKA péoa 122 122
EmimAa & okeln 70 70
HAekTpOVIKA CUOTAUOTA 359 2 361
TnAeTT/koG Kal AoITTog £€0TTAIONOS 210 210
AuAa 82 82
Zuvoho 24.758 2.408 5.480 32.646

Tnv 15.7.2010 AOyw TnG anooXiong Tou KAAdou ekkabdpiong Twv ouvaAlaywv ano Tnv

EXAE kai siopopd¢ Tou oTtnv ETEK, é£xel

MeTapepBel and To Aoyapiaopd «akivnra,

€YKATAOTACEIG KAl €EONMAIONOC» TNG EXAE, noco Uwoug €1.879,79 k. aTn BuyaTpikn €Taipia
ETEK (BAéne onu. 2.42, oeA. 60).
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Ta evowpata Kai

avaAuTIKOTEPA WG €ENG:

aowpata nayia Tou Opihou kata Tnv 30.09.2010 epgavidovTal

ENZQMATA NATIA
OMIAOZ EXAE Edagikég Kripia K,q ! Mnx/To’( & MeTagpopikd E1-r|1-rAq’ K Acwpara .
b TEXVIKA Noitrog ) Aoitrég L ZUvoAo
Ektdoeig p Méoa . mayia
épya ESoTrA. €£EOTAICNOG
ASia KTAOEWG KAl ATTOTINACEWG
Katd Tnv 31/12/2008 13.900 23.732 833 89 5.782 1.320 45.656
MpooBnkeg Trepi6dou 2009 0 1.755 0 154 132 11 2.052
Meiwoeig Trepivdou 2009 0 (2.294) 0 0 (8) 0 (2.302)
ASia KTAOEWG KAl ATTOTINAOEWG
kard Tnv 31/12/2009 13.900 23.193 833 243 5.906 1.331 45.406
ZUOOWPEUPEVEG OTTOORBECEIG
Kartd Tnv 31/12/2008 0 3.865 822 89 3.336 1.030 9.142
AmrooBéoeig Trepiddou 2009 0 1.180 3 15 1.249 125 2.572
Meiwon amooBécwv 2009 0 0 0 0 (8) 0 (8)
20voAo amrooBEécEwY KATA TNV
31/12/2009 0 5.045 825 104 4.577 1.155 11.706
AvatréofeoTn adia
Katé Tnv 31/12/2008 13.900 19.867 11 0 2.446 290 36.514
kard Tnv 31/12/2009 13.900 18.148 8 139 1.329 176 33.700
ENZQMATA NATIA
OMIAOZ EXAE ESagikée FpiaKal Mnxrad o ook CTITAGKA o opara
5 TEXVIKA Noitrég . Aoitrég z ZUvoAo
Ektdoeig . Méoa . mayia
épya ESotrA. €§omAICNOG
ASia KTAOEWG KAl ATTOTINAOEWG
kard Tnv 31/12/2009 13.900 23.193 833 243 5.906 1.331 45.406
NpooBnkeg epid6dou 2010 0 732 0 0 173 523 1.428
Meiwoeig Trepivdou 2010 0 0 0 0 (26) (523) (549)
ASia KTAOEWG KAl ATTOTIMACEWG
kartd Tnv 30/09/2010 13.900 23.925 833 243 6.053 1.331 46.285
ZUCOWPEUPEVEG OTTOORBETEIG
kard Tnv 31/12/2009 0 5.045 825 104 4.577 1.155 11.706
AtrooBéaeig repiodou 2010 0 985 2 17 861 617 2.482
Meiwon cucowpeupévwy
ammooBéowv 2010 0 0 0 0 (26) (523) (549)
20voAo atmrooBEécEwY KATA TNV
30/09/2010 0 6.030 827 121 5.412 1.249 13.639
Avatréofeotn aia
Katd Tnv 31/12/2009 13.900 18.148 8 139 1.329 176 33.700
katd Tnv 30/09/2010 13.900 17.895 6 122 641 82 32.646
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Ta evowpata nayia Tng EXAE kata tnv 30.09.2010 avaAUovTal wg €EAG:

ENZQMATA NATIA
EXAE ; , Mny/Ta & . EmmAaka )
ESa@ikég  Kripia kai . MeTagopikd . Ao parta 5
Ektdoeig  TEXVIKA Epya Aormog Méoa Aormég mayla Z0voho
ESotrA. £§omAIo6g
Agio KTAOEW G KAl ATTOTINACEWG
kotd Tnv 31/12/2008 12.100 21.735 77 1.430 882 36.230
MpooBrkeg Tepiddou 2009 1.755 22 11 1.788
Meiwaoeig epi6dou 2009 (2.294) (6) (2.300)
Agio KTAOEW G KAl ATTOTIACEWG
kard Tnv 31/12/2009 12.100 21.196 77 1.446 893 35.718
ZUOOW PEUNPEVEG OTTOOBECEIG 0 v
kard Tnv 31/12/2008 2.648 66 886 874 4.480
r
0
ArooBéaeig mepiddou 2009 0 1.080 3 172 (I 1.255
Meiwon amooBéowv 2009 (6) (6)
Z0voAo aTrooBECEWV KATA TNV
31/12/2009 0 3.728 69 1.052 874 5.729
AvatréofeoTn agia
karé v 31/12/2008 12.100 19.087 11 544 8 31.750
kard Tnv 31/12/2009 12.100 17.468 8 394 19 29.989
ENZQMATA NATIA
EXAE . . Mny/Ta & . EmimAa ko ,
ESa@ikég  Kripia kai . MeTagopikd . Aow porta .
EkTdoeig  TEXVIKA Epya OIS Méoa AR mayia e
EgotA. £§omAIou6g

Agia KTHOEWG Kal ATTOTIHACEWS
kard Tnv 31/12/2009 12.100 21.196 77 1.446 893 35.718
MNpoabnkeg Tepi6Sou 2010 732 2 734
Meiwoeig epiddou 2010 * (26) (523) (549)
Agia KTAOEWG Kal ATTOTINACEWS
kard Tnv 30/09/2010 12.100 21.928 77 1.422 370 35.903
ZUOOW PEUNPEVEG OTTOCBECEIG
kard Tnv 31/12/2009 0 3.728 69 1.052 874 5.729
AmooBéaeig mepiodou 2010 910 2 127 1.039
Meiwon cucowpeupévwv
amooBéowv 2010 * (26) (522) (548)
Z0voAo aTrooBECEWV KATA TNV
30/09/2010 0 4.638 71 1.153 352 6.220
AvatréofeoTn agia
karé v 31/12/2009 12.100 17.468 8 394 19 29.989
kotd Tnv 30/09/2010 12.100 17.290 6 269 18 29.683

* O1 yEIWOEIG APOPOUV TNV aTTOCXIoN Kal e1I0popd Tou KAAdou ekkabdpiong otnv ETEK . (onu.2.42, oe\. 71)

Ktipio (Axapvev & Mayep)

Ta oikoneda kal Ta KTipia Tou OpiAou anoTiyn®nkav katd Tn didpkeia Tou 2004 atnv UAoyn
a&ia Toug, pe Baon ekTignon aveEapTnTou eKTIUNTR (MeTABaon ota AMXM 1/1/04). H a&ia
TOUG EKTIUABNKE WG 0 PETOG OPOC NOU MPOEKUWE anod TNV EPAPHOYH TWV HEBOdWV NPpocodou
KAl OUYKPITIKWV OTOIXEIWV KATA Tnv nuepodnvia peraBaong. Or eUAoyeg auTég afieg
anoTEAECAV TO KOOTOG HeTdBaong (deemed cost) TwV CUYKEKPIHEVWV AKIVATWYV. Kata Tnv
didpkela Tou dwdekapnvou 2008, avatebnke oto Zwpa OpkwTwv EkTiunTwv (Z.0.E) n
MEAETN eKTiunoNG TnG a&iag Twv akivATwy £ni TnG odoU Meopaldylou 1 kar Axapvwv 17. H
MEAETN €KTIUNONG TWV aKIVATWV avedel&e a&ia peyaAuTtepn and Tnv avanoéoBeortn a&ia nou
eupavileTal ora AoyioTikd BIBAia kal aneikovileTal oTtov 10oAoyiopd Tng 30.09.2010, pe
anoTEAECHA va PNV anaiTeital anoyeiwon Tng a&iag Tng nepiouadiag. Aoyw Tng npoeong Tou
OuiAou va eknoifgsl To KTAPIo TNG Axapvwv 17 dev dievepynBnke eyypagn unepa&iag Tou
KTNpiou WOTE va npooappooTel N avanooBeoTtn a&ia Tng ge TNV a&ia nou NpoEKUYE ano Tnv
MEAETN ekTipnong (IFRS-5).
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Ktnpio EXAE €ni Tng A. AGnveav 110

TauToxpova HE TNV OAOKARPWON TNG KATAOKEUNG TOU VEOU KTnpiou TnG EXAE eni Tng A.
ABnvwv 110 &ekivnoe n PeTEYKATAOTAON TWV UNNPECIOV Tou OpiAou kal Tou avTioToixou
e€onAiopoU kalr n onoia oAokAnpwBnke To ®BIVONwpo Tou 2007. O 'Oupihog EXAE
AapBdvovTag unown Tnv unepagia nou €xel dnuioupynBel oTNV MEPIOXN TOU KTNPIiou Kal oTd
nAaiola Twv AOYIOTIKOV apXwv Mnou €xouv uloBstnBei and Tov 'OpiAo (AAM 16, «MeBodog
avanpooapuoynec») npoéRn ornv avabeon oc aveEdptnTo ekTIUNTh (Zopa OpKOT®V
EKTIUNT@WV) yIa TNV €KTIUNON TOU VEOU KTNpiou Kai Tou olkonédou nou avahoyei og auTo.
>Tnv €kOeon Tou O eKTIUNTNG (ékBeon ekTiynong apiB. 6, 23/19/8564 A/26.10.2007)
avagépel 0TI n aia Tou oikonedou avépyeral oTo nood Twv €10.000.000, evw Tou KTnpiou
oe €16.500.000, dnAadry ouvoAikn afia akiviTou €26.500.000. Aedopévou OTI €ixe
xpnoigonoinBei n péBodog TN avTinapoxng unnp&e n avaykn, yia Tnv opdn aneikovion Tou
0IKOMEJdOU Kal TOU KTnpiou, va oxnuaTioBei anobeuatikd (€13.951.386,51) nou npokunTel
and Tnv unepagia yia pev 10 olkdnedo €3.880.000 yia de To KTNplo €10.071.386,51, Ta
onoia kalr au&noav Tnv kabapn B£on Tng eTaipiac. Tautoxpova oxNUaTiobnke unNoxpEwaon
avaBaAAopevou @opou noooU €3.487.846,63 pe Peiwon TnG kabapng B€ong. Kata to 2008
ME TNV avanpoodappoyrn TNG a&iac Twv akivATwy, N UNoXpEWon Tou avaBaAAOPEVOU (pOpoU
HelwOnke nepaiTépw ora €3.191.782,63.

2.31. ZYMMETOXEZ KAI AOINEZ MAKPOINPOOGEZMEZ
AMNAITHZEIZz
OMIAOZ ETAIPIA

30.09.2010 | 31.12.2009 | 30.09.2010 | 31.12.2009
Jupperoyn oe Kepdhaio EkkaBapiong (Trpwnv
EmKoupiké KepdAaio) 0 3.365 0 0
Zupperoxn oe LINK UP Capital Market S.L (onp.
2.43, 0¢el. 63) 1.401 1.401 1.401 1.401
Jupperoyr oe AN.N.A 1 1 1 1
Eyyunogig evoikiwv 12 12 10 10
AmoBepaTik G SIaxeIpIOTIKNAG EMTPOTING, Reuters 62 62 54 54
ZuppeToxn o€ BuyaTpikEg 0 0 240.188 237.988
AroTignon amd BuyaTpikég Adyw stock options 0 0 228 228
Z0voAo 1.476 4.841 241.882 239.682

EvToc Tou evveaunvou 2010 eneoTpagn ano 1o Kepahaio Ekkabapiong (npwnv Enikoupiko
KepdaAaio) n pepida nou diatnpouos To XpnuaTioTrplo ABnvwv Kal €1onpaxdnke To nogd
TV €3.365 XIA.

STOV aVWTEPW Aoyaplacuo cupnepiAapBaveral n enévduon Tou OpiAou oTtnyv eTaipia Link Up
Capital Market S.L. (koivonpagia 10 eupwnaik®v anoBeTnpiwv) nou dpacTnpIonolEiTal aTov
TOMEQ UMNPECI®V dlaKavoviopoU J1acuvopiak®wV ouvaAlAaywv. To enevduBev nood avhiABe
oTa €1,4 €k. Kal To N0COOTO CUMMETOXNG TNG EXAE oTnv €Taipia os 16,98%.

371G 15.7.2010 Adyw TnG andaoxiong Tou kAadou ekkabapiong and Tnv EXAE kal €10¢popdag
Tou oTnVv ETEK, €xel peTapepBbei and TIC CUPHETOXEC KAl AOINEC HAKPONPOBECUEG AnaAITNOEIC,
TNng eTaipiag EXAE, nogo €23,3 ek. oTn BuyaTtpikn etaipia ETEK (BA&ne ony. 2.42, ogA. 60).

H avaAuon Twv OUUHETOX®WV TNG KNTPIKAG EXAE o BuyaTpikég €Taipeieg Tou Opidou Tnv
30.09.2010 gupavileTal napakaTw:

% Gupeong Ap16poG AnoTipnon AnoTignon
OUUMETOXNG HETOX®V 31.12.2009 30.09.2010
XA 90,00 5.467.907 234.154 210.854
XKO 66,10 66.100 3.834 3.834
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% Gupeong Ap16poG AnoTipnon AnoTignon
OUMHETOXNG HETOX®OV 31.12.2009 30.09.2010
ETEK 100,00 8.500.000 - 25.500
ZYNOAO 237.988 240.188

2.32. MIPOMHOEYTEZ KAI AOIMNEZ YNOXPEQZEIZ

'OAEG 01 UNOXPEWOEIG €ival BpaxunpOBEeOUEG Kal wG €K TOUTOU Oegv anaiTeital npoeEdpAnon
KaTta TNV nuepopnvia Tou 10oAoyiopoU. H avdAuon Twv npopnbeuTwv KAl TO OUVOAO TwV
AOINWV UNOXPEWOEWY Napouaialovral oTov NapakdTw nivaka:

OMIAOZ ETAIPIA

30.09.2010| 31.12.2009 | 30.09.2010 | 31.12.2009

MpounBeuTég 2.638 3.078 899 863
EmTayég TAnpwréEg 0 3 1 0
Mépog Emrtpotmig Kepahaiayopdg (1) 479 2.150 88 1.198
MoTwrég didgopol 236 474 262 249
AcdouAeUpEVEG TTAPOXES TPITWV 777 1.022 261 502
Asdouheupéveg apoifBég & £Eoda TpiTwv 0 62 0 62
MpoRAewn AX/EA TTpoowTTIKOU 451 27 197 27
Am6d00n Keparaiou oToug pETOXOUG (3) 90 89 90 89
®Spog eTTi TwV TTWAOEWV HETOXWY 0,15% (2) 3.024 6.337 144 6.337
®6pog HITOWTWY UTTNPETIWV 99 296 42 134
DSpog eAEUBEPWV ETTAYYENUATIWV 1 20 0 2
®oépog pepiopdTwy 10% 0 0 0 0
Noitroi pépol 235 242 82 105
MpocioTrapayxBévia é000a (CUVD. TTAPAYWYWY) 214 0 0 0
MpdBAewn UTTOTIKNONG OHOAGYWV 50 50 0 0
ATTQITACEIG ATTO TOKOUEPIDIO 0 0 0 0
Mepiopata Anpwréa (4) 92 88 92 88
8.386 13.938 2.158 9.656

1. O MNopoc TnG EmTponng Kepahaiayopdg (€479xiA.) unoloyiletal eni Twv

XPNHUATIOTNPIGK®YV CUVAAAQY®V OTNV ayopd a&imv Kdl Napaywywyv kdl anodideral
otnv Emtponn KepaAaiayopdg evrog dUo unvwv ano Tn AnRén kabe eEaurvou.

H EXAE w¢ kaBoAikn d1adoxo¢ To KevTpikoU AnoBeTnpiou Agiov pe Baon Tnv nap.2
Tou apBpou 9 Tou N2579/88 oOnwg Tpononolndnke ano Tov N2742/99 pecoAaBei
otnv sionpa&n and Ta MEAn Tou XA kal Tnv anodoon oTo EAANVIKO Anuocio Tou
®opou (0,15%) eni TwV NWANCEWV PETOXWV Mou npaydaTtonoiolvtal ato XA. To
noocd Twv €3.024 xIA. avTinpoownevuel Tov @Opo (0,15%) eni TwvV NWANCEWV
HMETOXWV Mou €xel sionpaxbei yia Tov unva entéPPpio 2010 kal €xel anodoBei oTo
Anuoaio evtog Tou OkTwppiou Tou 2010.

To noad Twv €90 XIA. a@opd To UNOAOINO TWV ENIOTPOPWV KEPaAaiou TnG EXAE Twv
xprnoewv 2005, 2006, 2008 kar 2009.

To nood Twv €92 YIA. a@opd UMNOAOINO WNn €IONPaxbevVTwyV HEPIOUATWV
NPONYoUHEVWV XPHOEWV.

31ig 15.7.2010 Adyw TnG anooxiong Tou kAAdou ekkabdpiong and Tnv EXAE kai
€10popac Tou oTnv ETEK, €xel peTapepBei anod TIC AOINEC UMOXPEWOEIC TNG €TAIPiAg
EXAE, nood €2,1 ek. ortn BuyaTpikn €raipia ETEK. Zuykekpipyéva PeTa@EPONKE and Tov
Nopo Tng EmiTponnc KepaAaiayopdc noad €795 xIA. kai anod 1o ¢Opo €ni TwV NWANCEWY
HeToxwv 0,15% noao €1,3 ek. (BAéne ony. 2.42, ogA. 60).
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2.33. MPOBAEWEIz

Ny, OMIAOX ETAIPIA
30.09.10 31.12.09 30.09.10 31.12.09
Amrolnpiwan TpoowikoU Adyw e£600u
aTro TNV UTINPETia 2.18 1.880 1.708 807 807
Emidikeg amaitioeig katd EMnvikoU
Anpogiou (o) 735 735 735 735
NoITTéG TIPORAEWEIG (B) 549 549 142 142
Z0volo 3.164 2.992 1.684 1.684
Mivakag perafoAwv mpoBAEwewv - OuiAog
YmoAortro Xpnoipomoin- YmoAoitro
Znp. ™mv otioee Mpoobnkeg| Mewoeig v
31.12.09 30.09.2010
ATTolnuiwon T poowTT IKoU Adyw
€£6d0U atré TNV UTTNPECia 2.18 1.708 172 1.880
Emidikeg ot annoeig kard
EAANvIkoU Anuoaciou 735 735
MpoBA€welg yia AorToug
KIvOUvoug 549 549
Zuvolo 2.992 0 172 0 3.164
Mivakag petaBoAwv mpoBAéyewyv -EXAE
YmoAoiro Xpnoipomoin- YmoAoitro
Znp. ™mv otiote Mpoobnkeg| Mewoeig ™mv
31.12.09 30.09.2010
ATTolnuiwon T poowIT IKoU Adyw
€£6d0U atrd TNV UTTNPECia 2.18 807 83 83 807
Emidikeg ot anmoeig kard
EAANvVIKoU Anpoaciou 735 735
MpoBA€welg yia AorToug
KIvoUvoug 142 142
Ziuvolo 1.684 0 83 83 1.684
(a) H EXAE (KAA) NpOKEIYEVOU va EKMECEI TO POPO MOU avaloyei oTov nopo Tng

EmTponng Kepahaiayopdc, apou Tov avapoppwaoel aITEITAl TNV €MNICTPOPN TOU
ano 1o EAANVIKO Anuoaio. H TakTIKA QuTrn OUVEXIOTNKE WEXPI KAl TN Xpnaon Tou
2005. To 2004 eneoTpdgn, YETA and dIKACTIKN anogacn, o eopog Tou 1999
Uyoug €3,3 ek. kal Tou 2001 noooU €0,7 k. H EXAE (KAA) €xel oxnuarioel
I00nooeg nNpoBAEwelg, eneidn niotelel 0TI To EAANVIKO Anuocio Ba eEavTAnoel
Ta €vOika Peéoa. Méoa oto 2008 €E€006Nn n apeTakAnTn andégaon Tou XTE, nou
dikaiwvel Tnv EXAE kal pye Tnv onoia avTiAoyioTnke n npoBAewn NANPWUNAG Tou
@OpouU TNG Xpnong 1999 (nooou €3,3 ek.). ONoTe, angueive unoAoino €735 XIA.
yla To ®opo Tng xpnong 2001.

(B)

O 'OpIAog €xel dievepynoel NPoBAEYEIC yia Aoimoug KIvOUVOUG GUVOAIKOU nogoU

€549 XIA. NPOKEIYEVOU va €EACPAAIOTEI O NeEPINTWON NPAYPATONOINONG TOUG.

>TIg 15.7.2010 AOyw TnG andoxiong Tou KAAdou ekkabapiong ano Tnv EXAE kai €i0popdc
Tou oTnv ETEK, éxel petagepBei ano Tic npoBAEwelg anolnpiwong npoocwnikoU Aoyw €£6dou
and Tnv unnpeoia TnG €raipiag EXAE, nooo €83 xIA. orn BuyaTpikr €raipia ETEK (BAéne

onu. 2.42, ogA. 60).
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2.34. ENIXOPHIHZEIZ KAI AOINEZ MAKPOIPOOGEZMEZ
YNOXPEQZEIZ

A@opa enixopnynoeig a) and To Ynoupyeio Bopeiou EAAGd0G nocol €181 xIA. yia Tnv ayopd
Tou Maylou EEonAiopol pe oTdxo TNV Npowlnaon Tng dpacTnpiotTnTag Tou XKO ortn Bopelo
EAAGOa, B) ano To npoypappa KAgioBevng yia To XA nooou €178 XIA., y) and To npoypauua
Eurosignal yia To XA nooou €116 xIA. kabw¢ kal d) kpatnon yia anolnuiwon (N.103/75)
nooou €51 xIA. O1 enNiXopnNYNOEIG avEPXOVTAl CUVOAIKA 0TO Nood Twv €526 XIA.

2.35. ANABAAAOMENH ®OPOAOI'IA

O1 Aoyapiaopoi Twv avaBarAOpevwv QOopwv avaAuovTdl W €ENG:

; , OMIAOZ ETAIPIA
AvaBaAAépevog Popog
30.09.10 31.12.09 30.09.10 31.12.09

Avm‘rgooappoyn agiag AuAwWV TTEPIOUCIAKWY 115 137 32 34
OTOIXEIWV

ATTOTIUNGN CUPPETOXWY & XPEOYPAPWYV 652 577 113 117
AvaTtTpooapuoy EVOWUATWY TTayiwyv 831 806 796 792
ZUV’TG§I050TIK£§ !(CXI GAAEG TTAPOXEG METE TNV €000 449 427 191 202
atd TNV UTINPECTia

AvaBaAAduevn @opoAoyiki atraitnon 2.047 1.947 1.132 1.145

O avaBaAAopevog QOpog slcodnpaTog unoloyiletal ye Baon TIC NPoowpPIVEC S1APOPEG Ol
onoie¢ npokUNTouv HeTA&U TNG AOYIOTIKAG a&iag Twv NEPIOUCIAKWV OTOIXEIWYV Kal TwV
UMOXPEWOEWY, MOU MNePIAAUBAVOVTAl OTIC OIKOVOMIKEG KATAOTACEIG KAl TNG (POPOAOYIKNG
a&iac nou anodidetal og auTd ocUPPWvVa We Tn Qopoloyikr vopoBeoia. H avanpooapuoyn
TNG avaBaAAopevng @opoAoyiac Pe BAon TNV AVAPEVOUEVN MEIWON TWV (QOPOAOYIKWV
OUVTEAECTWV TNG ENONEVNG 5eTiag de dievepynBnKe yiaTi de BewprBnKe onUavTikn.

2.36. DOPOZz EIZOAHMATOZ

H Aloiknon Tou Opihou - oTnpildopevn oTIG SuUvATOTNTEG MOU NAPEXEI N POPOAOYIKN
vopoBeaia - oxedidlel TNV NOAITIKA TNG ME TPOMO WOTE va €AAXIOTOMNOIEI TN (POPOAOYIKN TNG
eniBapuvon. Baocel autng Tng napadoxng, €xel BewpnOei OTI Ta k€Pdn TNG nepiddou nou
npayuartonoinoav n Etaipia kai ol BuyaTtpikég Tng Oa diaveunBolv oe a@opoAoynta
anoBepaTikd kaTtd To PEYIOTO duVATO EMITPENOHEVO NOTd TOUC.

O1 un skminTopeveg dandveg nepihapBavouy, Kupiwg npoPAEyelg, didpopa €€oda, Kabwg
eniong noad Ta onoia BewpoUvTal and Tnv €raipia wg pn duvdueva va dikaiohoynbolv g
napaywylkeg danaveg os evOEXOUEVO POPOAOYIKO EAEYXO Kal Ol OMOIEC avaudoppwvovTal ano
Tn d10iknon KaTtd Tov UNOAOYIOUO ToU (pOPOU €1003MHATOGC.

YROXpEROEIC and popous OMIAOZ OMIAOZ ETAIPIA ETAIPIA

30.09.2010 30.09.2009 30.09.2010 30.09.2009
31.12. 10.422 4.445 7.667 3.178
'EE000 pOpOU €100dNANATOG 7.389 9.661 3.483 5.607
®Opol kaTaBAnBEvTEG (11.549) (13.009) (7.193) (7.966)
30.09 6.262 1.097 3.957 819
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®6poc Eioobiiparos OMIAOZ ETAIPIA
30.09.2010 30.09.2009 30.09.2010 30.09.2009
®dpog €1006ApaTOG 7.389 9.661 3.483 5.607
AvaBaiiopevog 6pog (3) (350) 13 (409)
Popog E1005APATOG 7.386 9.311 3.496 5.198

H oupgwvia Tou @épou €1I000APATOG WE Ta KEPDN TTPO POPWY, HE BACN TOUG IGXUOVTEG GUVTEAEDTTEG KOl TOU £§6D0U

NG PopoAoyiag, £xel wg eEAG:

®6poc Eioobiiparog OMIAOZ ETAIPIA
30.09.2010 30.09.2009 30.09.2010 30.09.2009

Képdn mpo gpdpwv 29.637 37.172 26.736 48.939
®dpog 24% (2009:25%) 7.113 9.293 6.417 12.235
®dpog i €06dwv TTOU dev PopoAayolvTal (7.037)
®dpog TTi €€6DdWV TTOU DEV EKTTITITOUV

(OpPOAOYIKE 273 18 (2.921) 0
Popog e1608HATOG 7.386 9.311 3.496 5.198

Ta €00da nou dev @opoAoyoUvTal avapEPOVTal KUpiwg oe €00da anod pepiopara BuyaTpikwv
nou anaAgigpovTal o€ evonoinuévn Baon. 'ETol, 0 OUVTEAESTNG POPOU - PETPOUNEVOC £Mi TWV
AOYIOTIK@WV KeEPOWV - YiveTAl PeyaAUTeEpoC, agoU Ta avTioTolxa qopoloynTéa kEpdn eival
MeyaAUTepa. Eniong, o npokUNTWV MpaypaTikog GUVTEAECTNC (POPOU TWV EVOMOINUEVWV
KepOWV €ival YeyaAUTEPOC TOU OVOUAOTIKOU OUVTEAEOTN nou IoxUel, eneidn — otn didpKeld
TNG TpEXOUOAC Xpnaong — unnp&av evOOETAIPIKEG TIMOAOYNOEIC. AUTO €iXe oav anoTEAEoUa To
abpoioTikd (Onw¢ npokUNTel and TIC EMIPEPOUC €TAIPieC) nMood Tou @OPoOU va e€ival
MeyaAUTeEpPO, anod ekeivo nou Ba NpogkuNTe av epapuolOTav 0 OVOUACTIKOG CUVTEAEDTNG eni
TWV EVOMOINUEVWY KePOWV, a®oU avTikeiyevo @opoAdynong cival Ta kEPDN KABe piag
€TAIPiAG XWPIOTA Kal 0XI Ta evonoinuéva.

'OAeg o1 eTalpieg Tou OpiAou €xouv eAeyxBei £wg kal Tn xprion 2006, ekTOG ano To XA, yia To
onoio €xel EeKIVoEl 0 POPOAOYIKOG EAEYXOC OTIC apxeS IouAliou 2010. H katdoraon Twv
ETAIPI®V TOU OMIAOU and NAgUpAg popoAoyIKoU €AEYXOU €XEI, KATA XPron, wG akoAoUBwC:

2005 2006 2007 2008 2009
XA X + + + +
KAA (1) X
ETEZEMN(1) X X X - -
EXAE X
XKO X X - - -
ETEK - - - - -

(+)0 popoAoyikoc EAeyxoc gival oc eEEAIEN

(-) Aev gxel Eekiviioel 0 POPOAOYIKOG EAEYXOG

(x) ®opoAoyika nepaiwBeioeg Xpnoeig

(1) SuyxwveuTnkav e anoppopnon and tnv EXAE Tov
NoéguBpio Tou 2006

XA : AVEAEYKTEG POPOAOYIKA Xproeig napapévouv To 2006, To 2007, To 2008, kal To 2009
yla TIC onoieg o €Aeyxog Eekivnoe oTiG apxéG IouAiou Tou 2010.

XKO: AVEAEYKTEG POPOAOYIKA XPNOEIC napapévouy To 2007, To 2008, kal To 2009.
EXAE: 'Exel eAeyx0ei popoloyika PEXPI Kal Tn Xprion Tou 2007.
ETEK: Acv £xel dievepynBei popoAoyikOG EAEYXOG anod Tnv idpuar] TnG.

SUpQwva Pe To vopo 3845/2010 , esmBAAAETal €KTaKTn €I0opd oTa pPeyaia KEPON Twv
enixeipnoewyv (dvw Twv €100.000) nou npaypartonoindnkav Katda To oIKOVOUIkO £€Toc 2010
(xpnon 2009). H siopopd eniBAAAeTal oTa cUVOAIKA kKaBapda KEPDN oIkovouikoU €Toucg 2010
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nou npoadiopilovTal pe Baon TI¢ diaTta&eic Tng nap. 19 Tou apBpou 31 kal TG nap. 7 Tou
apBpou 105 Tou v. 2238/1994 (BA. ony. 2.46, ogA. 65).

O OpINOG €nmIBdpuve Ta anoTeAéopaTa Tou evvedpnvou 2010 pe €7,9 ek. nou eival To
OUVOAIKO Moo TNG €KTAKTNG £l0¢opac Tng Xpnong 2010, cUu@wva Pe TIGC AanaiTHOEIS TWV
AAI. To avTioTolxo nNogd Tng EKTAKTNG €1I0POPAG Yia TNV €TAIpia avépXeTal o€ €5,5 k.

2.37. METOXIKO KE®AAAIO KAI ANMOGEMATIKA

a) MeToxikO KeaAaio

Tnv 01.01.05, To PETOXIKO KEPAAAIO TNG €TAIpiag anoTehouvtav and 71.088.173 PETOXEG
oVOoudaTIKNG a&iag €5,05 n kabe pia kal avepxoTav aTo nood Twv €358.995.273,64.

Tov Mdio 2005 ane@aciobn n €noTpo®r Ke@aAaiou OTOUG METOXOUC OUVOAIKOU nocoU
€143.972.449,15 n €2,05 ava peroxn (a@aipoupeveyv Twv 857.710 10iwv peToXWV). ETOI
TO WETOXIKO KEPAAAIO HEIWONKE OTO NOOo Twv €213.264.519,00 kAl n ovopacgTIKn TIUA O0Ta
€3,00.

Me Tnv and 19.9.2005 andégaon Tng A’ enavaAnnTikng FeVIKNG ZUVEAEUONG TWV HETOXWV,
anoaciobnke n HEIWON TOU WETOXIKOU KePaAaiou Tng €Taipiag kata €2.573.130,00, Adyw
akUpwong 857.710 1diwv KOIVWV OVOMACTIKWV HETOXWV, Ol onoieg nponABav and ayopd
10iwv PETOXWV, oUPPWVa e TIg d1aTageig Tou apBpou 16 Tou K.N. 2190/1920, 6nwg IoxUel,
ovopdaaoTIKNG a&iac €3 n kabe pia. H Inuia, PETA TNV akUPpWON TWV HETOXWV auTwv (€379
XIA.), CUMWNQIOTNKE PJE TO anoBeuaTikd ungp To ApTio.

MeTa anod auTd, To WETOXIKO KePAAdlo TG eTaipiag avnAbe og €210.691.389,00 kail diaipeito
og 70.230.463 KOIVEGC OVOUAOTIKEG HETOXEC a&iag €3 n kabe yia.

H levikn ZuvéAleuon Tng EXAE Tng 23.5.06 ano@Aacios TNV NoTPpo@r HEPOUG TOU PETOXIKOU
KEQAAQiou OTOUG METOXOUG ME 100MO0ON MEIWON TNG OVOMAOTIKNG TIUAG TNG METOXNC.
SUYKEKpPIMEVA, ano@Aacios TNV €MoTpo@r KepaAaiou nocou €87.788.078,75 f €1,25 ava
MeToXN via TIG 70.230.463 PeTOXEG. 'ETOI, TO HETOXIKO KEPAAAIO TNG €TAIpiag diAPNopPwONKE
oTa €122.903.310,25, diaipoupevo o 70.230.463 PETOXEG OVOMACTIKNG TIUAG €1,75 ava
HeTOXN.

Tov AegkéuBpio Tou 2006 Ta oTeAgxn Tou Opidou EXAE €Edoknoav dIkAI®UATA Npodipeong
41.000 peToxwv. AUTO €ixe oav anoTEAeopa ol WETOXEC TnG EXAE va avéABouv o€
70.271.463 Tepdaxia, To YHETOXIKO Ke@AaAaio va au&nbei kata €71.750,00 kal va avéABel oTo
nogo Twv €122.975.060,25 kal To anoBsuaTikd anod €kdoon HETOXWV UMNEP To APTIO vd
dlapop@wbei oTo NOCO TWV €91.874.226,91.

H B EnavaAnnTikr Fevikr) ZUVEAEUON TwV HETOXWV TNG 24.5.2007 ano®dAcicgs TNV €K VEOU
ENIOTPOPN KEPAAQIOU OTOU HETOXOUG. AVAAUTIKA ano@dcice TNV enioTpo®n Ke@aAaiou
€35.135.731,50 n €0,5 avd peroxn yia Ti¢ 70.271.463 petoxég TnG EXAE, pe avtioToixn
MEiWOoN TNG OVOMACTIKNG TIUAG TNG HETOXNG. To METOXIKO Ke@AAalo TnG EXAE, petd Tnv
enioTpo®n Twv €0,5 ava petoxn, diapopPpwdnke oec €87.839.328,75 diaipoUpevo o€
70.271.463 PETOXEG OVOUAOTIKNG agiag €1,25 ava peToxn.

Tov NoguBpio Tou 2007 Ta oTeAEXn Tou opiAou EXAE eE€doknoav dikaimpaTtd npoaipeong
105.500 kai Tov AegkéuBpio 108.600, pe anoTéAeopa Tnv 31.12.2007 oI PETOXEC va
avéNBouv oe 70.485.563, To MeToxIkO Ke@aAaio va avérBel oTo noco Twv €88.106.953,75
Kal To AnoBepaTikd unép To APTIO OTO NOCO TwV €94.279.104,91.

H B'EnavaAnnTikr Tevikr ZUVEAEUOn TwV METOXWV TnGg 26.05.2009 anogdacios Tnv
akUpwon 5.117.000 1diwv PETOXWV TNG £TAIPIAC, MEIMVOVTAG £TCI 100M00A TO OUVOAIKO
apiBuo Twv peToxwv TnG EXAE ano 70.485.563 oe 65.368.563 kabBwg eniong kai Tnv
EMIOTPOPN MEPOUG TOU HETOXIKOU KeEPAAQiOU OTOUG METOXOUG HE 100Moon Heiwon Tng
OVOMAQTIKNG TIMAG TNG METOXNG. SUYKEKPIYEVA, ANOPACICE TNV €NIOTPOPN KEPaAaiou nooou
€9.805.284,45 1 €0,15 ava petoxn yia TI¢ 65.368.563 PETOXEC. 'ETOI, TO HETOXIKO KEPAAQIO
TNG e€Taipiag dlapopPpwbnke orta €71.905.419,30, diaipoupevo Ot 65.368.563 HETOXEG
OVOMAOTIKAG TIMNAG €1,10 avd petoxn.
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H B EnavaAnnTiknr Fevikr) ZuvéAeEUon Twv PETOXWV TNG 21.6.2010 ano®dAciogs TNV €K VEOU
EMNIOTPOPN KEPAAQiOU OTOUC HETOXOUG. AVAAUTIKG anodoioe TNV €nioTpo@r KepaAldiou
€8.497.913,19 1 €0,13 ava petoxn yla TiGg 65.368.563 peTtoxeg TnG EXAE, pe avrioToixn
MEIWON TNG OVOMAOTIKNAG TIMNG TNG METOXNG. TOo HETOXIKO Ke@dAAalio TnG EXAE, peTd Tnv
enioTpo®n Twv €0,13 ava peroxn, Olapoppwbnke ot €63.407.506,11 diaipoUpevo o€
65.368.563 peTOXEC ovopaoTiknGg afiag €0,97 avd MeTOXn ONWG napoucialeral oTov
akoAouBo nivaka:

ApiIOpuo6Gg OvopaoTikn MeTOXI1KO Ynép TO apTio
MeTOX WOV TiIpA (€) KepaAaio (€) (€)
31.12.2006 70.271.463 1,75 122.975.060,25 91.874.226,91
Meioon/EnioTpo®n
MeToxIkOU KEPAAaiou - (0,5) (35.135.731,50) -
30.6.2007 70.271.463 1,25 87.839.328,75 91.874.226,91
Stock Option
Mpoypappa A
@aon 2" (AEK.07) 105.500 1,25 131.875,00 316.500,00
ZYNOAO 70.376.963 1,25 87.971.203,75 92.190.726,91
Stock Option
NMpoypaupa B
®daon 1" (AEK.07) 108.600 1,25 135.750,00 2.088.378,00
ZYNOAO 31.12.2007 70.485.563 1,25 88.106.953,75 94.279.104,91
AkUpwON 1I3iWV HETOX®V
(Maiog '09) (5.117.000) - (6.396.250,00) -
Meiwon/EnioTpo®n
MeToxXIKOU
ke@aAaiou(Iouviog 09) - (0,15) (9.805.284,45) -
ZYNOAO 31.12.2009 65.368.563 1,10 71.905.419,30 94.279.104,91
Meimon/EnioTpo®n
MeToXIKOU
kepalaiou(Iouviog 10) - (0,13) (8.497.913,19) -
ZYNOAO 30.09.2010 65.368.563 0,97 63.407.506,11 94.279.104,91
B) AnoOspaTika
OMIAOZ ETAIPIA
30.09.2010 | 31.12.2009 | 30.09.2010 | 31.12.2009
TakTiké amoBepaTiké (1) 20.549 18.485 19.158 17.098
AgpopoldynTa kai 181K popoAoynBEvTa aTroBeuaTIkG 37.218 37.218 20.728 20.728
ATroBepaTikd 18iwv JETOXWV (Y) 6.396 6.396 6.396 6.396
AToBepaTiKd avaTTpooapUOYAG OKIVATWY 15.821 15.821 13.266 13.266
Mo 1.119 1.119 38 38
Eid1k6 amoBepaTikd ammoTipnong Xpeoypaowy (2) (1.330) (1.026) 0 0
AtoBepaTikd atrd dIK. TTPOAIPETNG ETTi PTY. OTO TTPOCWTTIKO 1.462 1.385 838 803
AtroBeparikd KegdAaia 81.235 79.398 60.424 58.329

(1) Méow TNG dlavoung KePdWV TnNG Xpnong 2009 To TAkTIKO anoBepartikdé Tng EXAE
auénbnke kata €2060 XIA., ev Tou XKO kaTta €4 XIA., ME ANOTEAEONA TO GUVOAIKO
dnuioupynBEv TakTikd anoBepaTikd aTov 'OuIAo va avéABel oTta €20.549 xIA.

(2) O 'OuINOG €xel enevdUOel YEPOG TWV OIABECIHWY TNG o€ Tpanelika oJoAoya Ta onoia gixe
KATaTa&el apxIkG OTO €UMNOPIKO XAPTOPUAAKIO. AauBdavovtag unown TIG TPOMOMOINCEIG
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Tou AAI 39 n eTaipia npoéPn Tnv 1.07.08 oTn PeTa®opd TwV Napandvw oHoAOYwWV OTO
XAPTOQPUAAKIO TwV Xpeoypd®wv JIabBeoiywyv  yia nwAnon. To danoTéAeopa  TNG
anoTignong Twv opoAoywv and 01.01.10 ¢wg 30.09.10 To onoio AoylioTikonolneOnke
aneuBeiag og €101k6 anoBeuaTiko nrav €400 xIA., heiov 0 avaAoyoUv @opog (24%) €96
XIA.

Ta a@opoAoynta kai €eIdIKwG @opoAoynBEvTa anoBepuaTika €Xouv OXNUATIOTEl, OnNWg
epgavileTal oto napandvw nivaka, oUPNewva HeE TIG dIaTAEeIS TNG POPOAOYIKNG VouoBeaiag
ano ag@opoAoynTta i 1Bk popoAoynBévTa £€o0oda (kEpdn and NWANGCN PETOXWV, KAM). €
nepiNTwaon nou anogaacioTei diavourn Toug Ba npenel va KataBAnBei @opog, 0 UNoAoyIoHOC
Tou onoiou Ba yivel ge BAon Toug I0XUOVTEG OUVTEAECTEG PpopoAoyiag €100dNANATOG KATA TN
XPOVIKN OTIYMN TNG d1avoung (24% vyia To 2010). Eav Ta anoBepaTtika auTtda diavéPovTav To
2010 6a npogkunTe UNoXpEwaon KaTtdBoAng @opou €11 ek. nepinou (dev Aappavovral
unown Ta oxnuaTiobévTa anoBepaTika and avanpoodapuoyn agiag akivijTwyv, oUTE TO TAKTIKO
anoBeuaTiko).

Y) 'IS1EC HETOXEG

To AZ ortn ouvedpiaon Tou TnG 17.3.08 npoTEIVE NPOG £yKpion oTn Mevikh SUVEAEUON TwV
MeTOXWV TNG 14.5.08 TNV ayopd 10iwv HETOXWV HEXP!I NooooToU 10% TOU WHETOXIKOU
KepaAaiou. H ayopd 13iwv PeTOXWV €ykpiBnke and Tnv levikr SZuvéleuon Tng 14.05.08.
Méxpr Tn 31.12.2008 n EXAE €ixe ayopdaocel 5.117.000 idiec HETOXEC ME MEON TIMN KTAONG TA
€7,95, kataBdAiovtag €40,6 ek. MNa Tnv ayopd Twv I18iwv HeETOXwV €xel KaTaBAnBei
npounBeia Uywoug €53 xIA. H EnavaAnnTikn Mevikn ZuvéAleuon TnG 26.05.09, ano@aacios TNV
akUpwaon Tou cuvoAou TwV 10iwvV PETOX®WV TNG EXAE, pe anoTéAeopa Tn dlaypagr Toug HE
avTioToixn Meiwon Tou apiBuol Twv HETOXWV TnG ETaipiac oe 65.368.563 HETOXEG ano
70.485.563 petoxec. H Evaipia kata tnv 30.09.10 Oev diaTnpei idle¢ WETOXEC. =TO
anoBepatikd  €xel anopeivel nogd 5.117.000 (ueTtoxég) X 1,25€  (ovopaoTikn
a&ia)=€6.396.250 nou avagepeTal oTIG dlaypaPeioss idIEC HETOXEG.

2.38. EZOAA ANO MEPIZMATA

H TakTikn Fevikn ZuveAeuon Twv PETOXWV Tou XA Tng 17.5.2010, ano@daoioe Tnv S1avoun
pepiopaTog €2,41 avd peroxn, ouvoAikoU nocgou €13.177.656 To onoio n raipia EXAE (w¢
KAToXoG Tou 100% Twv PETOXWV Tou XA) eioénpa&e evrog Tou Mdaiou 2010 kal spgavileral
OTNV KATaoTaon ouvoAikoU €1003ruaTog evvedunvou Tng ETaipiac.

2.39. ZYNAAAATEZ ME ZYNAEAEMENA ME TON OMIAO KAI THN
ETAIPIA MEPH

H aia Twv oguvaAlaywv & Ta unoloina Tou Opihou EXAE pe ouvdedepéva pepn avaAuveral
oToV NapakdTw nivaka:

OMIAOZ ETAIPIA

30.09.2010 | 31.12.2009 | 30.09.2010 | 31.12.2009

>uvalayég kal apoIBEg SIEUBUVTIKWY OTEAEXWV & PEAWV TNG
dloiknong 1.474 2.364 764 1.171

3Tn ouvéxela avaAlovTtal Ta €vOOoOMIAIKG undAoina, kKabwg kai ol JIETAIPIKEG oUVAAAAYEG
TWV €TAIPI®V Tou Opilou, kaTtd Tnv 30.9.2010:
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ENAOOMIAIKA YMOAOINA (oc €)

ETAIPIA EXAE XA XKO ETEK
EXAE

Anaitnoeig = 33.210,00 12.767,50 50.343,27
YNoXpEWOEIC - 99.842,88 30.731,54
XA

Anaitnoeig 99.842,88 - 9.704,03 9.225,00
YNoxpeWOEeIG 33.210,00 - -2.710,95

XKO

AnaiTRoeIqg -2.710,95 - 0,00
YnoxpemoeIC 12.767,50 9.704,03 0,00
ETEK

Anaitnoeig 30.731,54

YNoXpEWOEIC 50.343,27 9.225,00

ENAOOMIAIKA EZOAA-EZ0AA (ot €)
ETAIPIA EXAE XA XKO ETEK

EXAE

'Egoda - 243.986,85 6.750,00 5.053.418,84
'Ecoda and MepiopaTa - 13.177.656,00

'E€0da - 177.434,20 45.000,00 0,00

XA

'Ecoda 177.434,20 - 20.682,25 0,00
'Ecoda and MepiopaTa -

'E§0da 243.986,85 - 134.897,41 0,00

XKO

'Egoda 45.000,00 134.897,41 - 0,00
'Ecoda and MepiopaTa - 0,00
'E§0da 6.750,00 20.682,25 -

ETEK

'Egoda 0,00 0,00 0,00
'Ecoda and MepiopaTa

'E§0da 5.053.418,84 0,00 0,00

O1 evOOoOMIAIKEG ouvaAAayeg agopolVv UMOCTNPIKTIKEG unnpeoieg (AoyloThAplo, acpdAcia,
SI0IKNTIKEG UNNpPeoieg, KAM), UNXAvoypagIKEG UNNPeoiec KABwG Kal Unnpeciec unootnpIENG
xpnotwv H/Y, nou TigoAoyoUvTal O TIMEG NAPOUOIEC HE AUTEGC nou dievepyouvTal UETAEU
TPITWV.
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2.40. MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPIQN OMIAOY
EXAE

Ta MEAN Twv AI0IKNTIKOV ZUPBOUAIWV Twv eTaipiov Tou Opilou EXAE, katd Tnv
26.10.2010, ava@épovTal oTo Nivaka nou akoAouBsi:

EAAHNIKA XPHMATIZTHPIA A.E.

‘Ovopa ®¢on

IakwBog Fempyavag Mpoedpog A.3.

AdapavTivn Adalapn AVTINPOEdPOG, Mn EKTEAECTIKO MEAOG A.Z.
ZwkpdaTtng Aadapidng (5) A/vwv ZupBoulog

AAEEAVOPOG AVTWVONOUAOG (2) Mn EkTteheoTikd Méhog A.Z.

ApTEUNG OE0dWPIdNG Mn EKTeAECTIKO MEAOG A.Z.

Sopia Kouvevakn - EppaipgoyAou (4) AveEaptnTo Mn EkTeAeoTIKO MEAOG A.Z.
KwvoTravTtivog MnTponouAog (3) Mn EkTeAeoTikd MENog A.Z.

NikoAaog MuAwvag AveEapTnTo Mn EkTEAEOTIKO MéANOG A.Z.
Snupidwv MavreAiag Mn EKTeAECTIKO MEAOG A.Z.
ANEEavOpoc ToupkoAiag (1)  Mn EkTeAeoTIKO MEAOG A.Z.

NikdAaog Xpuooxoidng Mn EkTeAeoTIKO MENOG A.Z.

XPHMATIZTHPIO AOHNQN A.E.

‘Ovopa ©@éon

ZwkpdTtng Aagapidng (7) Npoedpog

lkikag MavaAng (7) Avminpoedpog A.Z.
MNavayiwTng Apakog Mélog A.Z.
Baagi\ikn Zakka (6) Mélog A.Z.
MixanA Kapapaveog (6) Méehog A.Z.
EAeuBépiog KoupTaAng MéAog A.Z.

ApnG Sevo@og (6) MéAogA.Z.

XPHMATIZTHPIAKO KENTPO ©OEZZAAONIKHZ A.E.

‘Ovoua ®¢on

Zwkpdtng Aadapidng (8) MNpdedpog & AleuBUvwv ZUPPBoUAOG
MauAog Aalapidng AvVTINPOEdPOG

Xp1oTodouAoC AVTWVIAdnG Mélog A.Z.

BaoiAng Mapyapng MéAog A.Z.

AnunTpiog MnakaroéAog MéAog A.Z.

NikoAaog MévTtdog Mélog A.Z.

rewpylog Neppavag Mélog A.Z.

ETAIPEIA EKKAOAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY AGHNQN A.E. (9)

‘Ovopa ®éon

IakwBog Fempyavag Mpoedpog A.3., Mn EKTEAEDTIKO MEAOG
NikoAaog KmvoTavronouAog (10) AvTinpoedpog A.3., EKTEAEDTIKO MéNoC A.5.
ZwkpdaTtng Aadapidng (10) AieuBUvwv ZUpBoulog

lkikag MavaAng EkTeAEOTIKO MENOG A.Z.

NikoAaog MPNARG (10)  Mn EkTeheoTikd MéNog A.3.
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10.

KaTtd Tn ouvedpiaon Tng 8.3.2010 TO AIOIKNTIKO ZUMBOUAIO TnNG EXAE €EeleEe wg
VEO, MN EKTEAEOTIKO MEAOG TOU Tov K. AAEEavOpo ToupkoAld, O avTiIkaTaoTaon Tou
napaiTnBevTog WUn ekTEAETTIKOU PEAOUG K. Iwdvvn MexAiBavidn.

Katd Tn ouvedpiaon TnG 19.4.2010 To AloiknTikO SZUPBOUAIO TNG EXAE €EéAeEe wg
VEO, YN EKTEAEOTIKO MEAOC TOU TOV K. AAEEAVOPO AVTWVOMOUAO, O aAVTIKATACOTACN
TOU NapaiTnOEvToq Un eKTEAEOTIKOU PEAOUG K. AuyouaTivou BitZnAaiou.

Katd tn ouvedpiaon TnG 23.6.2010 1O AloIKNTIKO ZUPPBOUAIO TNG EXAE, €E€AeEe WG
VED, HN EKTEAECTIKO HEAOG TOU Tov K. KwvoTavTtivo MnTponouAo, o€ avTikaTaoTaon
Tou napaitnBévrog k. NikoAaou Kapapouln.

KaTtd Tn ouvedpiaon Tng 31.8.2010 TO AloiknTikd ZUupBoUAIO TnG EXAE €E€Aefe wg
VEO, AVEEAPTNTO WN EKTEAECTIKO HEAOG TOU TNV Ka Zogia Kouvevakn- EppaigoyAou,
0€ avTIKATAoTaon TOU MNaApaiTnBEvToC aveEApTNTOU HN EKTEAEOTIKOU HEAOUG K.
Oduaooga KuplakdnouAou.

Katd Tn ouvedpiaon Tng 26.10.2010 1O AI0IKNTIKO SUMPBOUAIO TNG EXAE €E€AgEE WG
véo A/vovTa ZUPBouAo Tov K. ZwkpdaTn Aalapidn, o€ avTikaTtaotTacn Tou K. =nUpou
KanpdaAou.

KaTtd Tn ouvedpiaon Tng 17.5.2010 TO AIOIKNTIKO SUMBOUAIO Tou X.A. €E€AeEe wg
VEQ, PN €KTEAECTIKA PEAN TOUG K.K. BaolAIkn Zakka, MixaAn Kapapavog kar Apn
ZevOo(QOC O£ AVTIKATAOTACON TWV NApAITNOEVTWV HN EKTEAECTIKWV HEA®V K.K. HAia
Skaeida, KwvaoravTivou Mevtedéka & Alovuaiou Alvapd, avTioToiXwG.

Katd Tn ouvedpiaon Tng 26.10.2010 To AloiknTIKO SUMPBOUAIO TNG XA €EENEEE WG VED
MéAoG Tov K. kika MavaAn, gs avTikataoraon Tou K. ZnUpou KanpdAou. Kata tnv
idla ouvedpiaon €EEreEe wg [MMpodedpo Tou A.Z. Tov K. ZwkpdTtn Aalapidn kai wg
AvTINpoedpo Tou A.Z. Tov K. lkika MavaAn.

KaTd Tn ouvedpiaon Tng 27.10.2010 1o AloiknTikd SupBouUAio Tou X.K.O. eEEAeEe wg
veo Mpoedpo & AlcuBUvovTta ZUUBOUAO Tov K. ZwkpdTn Aalapidn, 0 avTikaTaoTaon
TOU K. ZnuUpou Kanpdahou.

To AloiknTikO ZUMBOUAIO TNG ET.EK €EeAéyn and Tn Tlevikn SuveéAeuon TNnG
22.3.2010 kal OUYKPOTNBNKE Ot OWMA KATa Tnv idla nuepopnvia Karta Ttnv
ouvedpiaon Tou AiloiknTikoU ZupBouAiou oTic 19.5.2010 avakaBopioTnkav Ta
EKTEAEDTIKA KAl PN EKTEAEOTIKA HEAN TOU.

KaTd Tn ouvedpiaon Tng 26.10.2010 To AloiknTIkO ZUpPBOUAIO TG ET.EK €E€AeEe wg
VEO, MN €EKTEAEOTIKO HEAOG TOoU Tov K. NikOAao MuMAR, O avTikataoraocn Tou
eKTEAEOTIKOU HEAOUG K. ZnUpou KanpdAlou. Kata tnv idia cuvedpiaon €EEAeEe wg
véo A/vovTa ZUPBOUAO ToVv K. ZwkpdaTtn Aalapidn kal w¢ AvTinpoedpo Tou A.Z. Tov
K. NIkOAao KwvaoTavTonouAo

Ta pEAN A.Z. TWV ETAIPIOV TOU OMIAOU Ta OMoid CUHHETEXOUV OTO KEPAAAIO AAAWV

£TAlpE

WV, 0€ N0000TO PeyaAUTEPO Tou 20%, avapEpovTdl OTO NAPAKATW MNiVAKd:

NOzO=TO
MEAOX AZ ETAIPIA IXEZH  XYMMETOXHEZ
(%)
APTEUNG APMAGIA IQTINI NAYTIAIAKH ETAIPEIA .
©£03wpidng MAOIQN ANAWYXHS MeToxog 100
) KO® AE MéToxoG >20
0OduggEag KYRO INTERNATIONAL TRADE SRL MéToxo >20
KupiakonouAog X0Q
OPYMHA AE MeTox0G >20
MixanA KAPAMANQ® XPHMATISZTHPIAKH AETIEY METOXOC 36,667
Kapapavo @
MIXAHA KAPAMANQ® & SIA OE METOXOG 95
Sopia
Kouvevakn BEK XYMMETOXQN AE MeTox0G 47,95
E@paipoyAou
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KwvoravTivog INTERGALACTIC INVESTMENTS LTD MéToyoC 70

MnTponouAog
, YIOI A.MMAKATSEAOY AE METox0C 97,18

6 AnpnTpIog EAAHNIKH ENEPFEIA METoX0G 50
Mnakato€Aog

EA.EN.MONOMPOSQMH EME METoX0C 100

lewpylog .
7 ‘ .A.MEPBANAS XPHMATISTHPIAKH X.A.E.M.EY  Méroxocg 85
MepBavag
8 NikoAaog N. XPYZOXOIAHS XPHMATISTHPIAKH AEMEY METoX0C 70

Xpuooxoidng

Oudepia eniXeipnuaATIKn OXEON, OUP@WVia, cUPBacn f ouvaAiayrn ugioTatal PETA&U TG
ETaipiag kal Twv €TAIpEI®V OTO KEPAAAIO Kal Tn dI0iKNoN TWV ONoiwV CUUHPETEXOUV TA HEAN
Tou A.Z. 1y / kal ol kUpIol PEToxol TnG ETaipiag, ol onoieg va npokUNTouv €KTOG TOU NAdigiou
TNG ouvnBoug dpacTnplOTNTAC TOUG.

O1 oxéoeic TNG €Taipiag Me ouvdedepéva HEPN MePIypA@OvVTAl avaAuTikd OTo nNpoo@aTto
€TNGC10 OgATio Tou OpiAou EXAE.

210 nAdicio Tou AMXMN 24 «lMvwoTtonolnoelg ZuvdedePévwv Mepwv» dnAwveral OTI dev
UNApYXouUV TMpoC YVWOTOMoinon OXEOeEIG, OUVAAAAYEG, €AEyXOC N ouoi®dnG E€nippor
OUVOEDEPEVWV PEPWV MOU VA EUMNINTOUV OTO Nedio epappoyng TNG nap. 3 Tou AMXMN 24 ot
ouvduaouo HE Toug oplopoUc TNG nap.5 Tou AMNXI 24.

2.41. KEPAH ANA METOXH KAI MEPIZMATA NAHPQOENTA

Me Baon Ta anoTeAéopaTta Tou IcoAoyiopoU Tng 31.12.09, To AZ npoTelve oTnVv TakKTIKN
levikr) Suvéleuon Twv MeTOXWV TN EXAE Tng 19.05.10, Tn Jiavour, HeEpPioNaTog
€0,22/ueToxn vyia TIC 65.368.563 WeTOXEG TNG eTaipiag, dnAadn va kaTtaBAnBei ouvoAiko
MEpIoUa noooU €14,4 &k.

MeTa Tnv €ykpion TnG dlavoung HepiopaTog and Tnv TakTikn Mevikn SuvéAleuon Tng EXAE
Tnv 19.05.2010, kaTtaBAndnke (3.6.2010) To PYEPIOKUA NMPOG TOUG HETOXOUG TNG EXAE. Ano To
Mépiopa Twv €0,22 avd petoxn unnp&e napakpdartnon @opou 10%, onoTe diaveundnke
kaBapd pépiopa €0,198 ava petoxr. To unoAoino Twv HEPICHATWY NPONYOULEVWVY XPHOEWY
npog katapBoAn Tng EXAE eunepiéxetal oto Aoyaplaopd «MpounBeuTtes» (onu. 2.32, oeA. 50)
Kal avépxeTal o€ €92 XIA.

H EnavaAnnTmikn Fevikn Zuvéleuon TnG 21.6.2010 ano@doios TNV €nioTpoPr Kepalaiou
OTOUG JETOXOUC UWoug €8,5 ek. n €0,13 ava petoxn, n onoia &ekivnoe Tnv 30.9.2010.

Katd 1o evvedaunvo Tou 2010 Ta képdn META and pdpouc avnABav aTo noco Twv €14,2 k. A
€0,22 ava peroxn oe avTibeon pe Ta €27,8 ek. n €0,43 ava WeTOXN TNG aVTIOTOIXNG
NEPUOIVNAG NepIddou. Av AngBei undwn Kai o nivakag AoIn®wv CUVOAIK®OV €1003NKATWVY YIa TO
2010, T6TE Ta kEPDON HWETA anod QOPOoUG aviiABav aTo noood Twv €13,9 €k. KAl Ta KEPON ava
peToxn ota €0,21. Ta orabuiopeva keEPdn ava petoxn yia Tnv 30.09.2010 kar 31.12.2009
unoAoyilovTal ye 65.368.563 PETOXEG.

2.42. ETAIPIA EKKAOGAPIZHZ ZYNAAANATQN XPHMATIZTHPIOY
AOHNQN (ATHEXClear) - ETEK

Tnv 5.3.2010 n EXAE ayopaoce 1o 100% Twv peTOXWV TnG etaipiag YWINYAH A.E. pe
kataoraTikr €dpa Tnv ABnva, pe Tnv kataBoAn €130 xiIA. ZTn ouvéxela pe Tn Tevikn
SuvéAleuon TnNG 22.3.2010 Tpononolinenke To KATACTATIKO TNG £TAIPIAC KAl HETOVOUAOTNKE OE
ETAIPIA EKKAGAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY AGHNQN A.E pe diakpITikO TiTAO
«ATHEXClear» pe okono Tn Jlevépyeld €kkaBdpiong ouvaAAaywv nou npayuatonoliouvTal
oTo Xpnuarmiotipio ABnvav. H unepa&ia Twv €10 XIA. kataxwpnbnke ora €§oda Tng
€TAIPIAC. ZTNV WG AVW £TAIpia HETAPEPOBNKE 0 KAADOC TNG EKKABAPIONG TV CUVAAAAYWV TNG
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EXAE, pe andoxion Tou KkAGdou oUPQwva HE TOo V.2166/1993 kal I100AOYIOHO
METAoXNMATIoOWOU (AoyIOoTIKN KaTtaoraon) Tng 31.3.2010.

Me andgaon Tng anodo 22/3/2010 Tlevikng ZUVEAEUONG TWV HETOXWV TnG «ATHEXClear»
ano@aacioTnke N avadoxrn Tou KAAdou TnG ekkaBdpiong Twv cuvaAAaywv Kai n augnon Tou
METOXIKOU TNG KEPAAdiou KATa WEYIOTo Nocod €25.380.000, To onoio avTioToixei oTo oUVOAo
NG AoyioTIkNG aiag Tou el0pepOevou kKAAdou. H anoppo@oloa eTaipia npogPn o al&non
TOU METOXIKOU TNG KEPAAdiou KaTd nooo Twv €25.380.000 pe Tnv €kdoon 8.460.000 véwv
KOIVWV aVOVUUWV HETOXWV, OVOUaoTIknG agiag €3,00 ekaoTng.

MeTd TNV oAokAnpwon Tng di1adikaciag Tng andoxiong Tou KAAGdoU, TO HETOXIKO KE@AAAIO
TnG ATHEXClear avépxetal oTo nooo Twv €25.500.000, S1aIpOUPEVO OE OKTW EKATOMMUPIA
nevrTakooieg xIAIadeg (8.500.000) KOIVEG AVWVUHEG METOXEG, OVOMACTIKAG agiag €3 (Tpiwv
EUPW) €KAOTN.

H Eiopgpouca (EXAE) petaBiace To oUvoAo TnG nepiouciag Tou KAAdou (evepynTikd Kal
naénrikd) otnv Anoppogouaa (ATHEXClear), ye Baon Tnv nNepIoUCIakr KATaoTaon auTtou, n
onoia epgavifeTar kalr nigronoleital otnv '‘EkBeon Alaniotwong Tng AoyIoTIKAG agiag Twv
NEPIOUCIAK®V OTOIXEIWV TOU KAGdou NG 31.3.2010 nou OUVETAEE 0 EAEYKTIKOC / AOYIOTIKOG
oikog PriceWaterhouseCoopers.

Mpo¢ uhonoinon Twv Napanavw ano@PAdcewyv, TwV MEVIKOV SUVEAEUCEWV TWV HETOXWV TNG
EXAE kal Tov peToXwv TnG «ATHEXClear», uneypdagn ZuuBoAdaioypagikn Mpd&n anooyiong,
€10QOPAG KAl anoppo@naong Tou KAAdou Tng ekkaddapiong Twv ouvaiAaywv PETAEU Twv ev
AOYW  PETAOXNUATICOMEVWV  ETAIPIOV O  €KTEAECN TWV aANOPACEwWV TwV [EVIK®OV
SuveAeloswy, evmniov Tou ZupBoAaloypd@ou ZwTnpiou Apaywvéa Tnv 24/6/2010 (ap.
32951).

H ev Aoyw anooxion oAokANpwOnkKe We TN ARWN TNG EYKPITIKAG andgpaong Tng apuodiag
apxng oTnv onoia unayesral n avadexopevn Tov kKAado eraipia. (Nopapyxia ABNvwv-gyKpITIKNA
andégaon 20153/15.7.2010). H ekkaBdpion Twv ouvaAAaywv oTo XpnuaTtioTripio ABnvav
ano 16/7/2010 dievepyeiTal and Tnv ETEK.

AnoTtignon (AoyioTikR) ToOUu anooXio0évrog kKAadou

MNa Tnv npayugartonoinon TnG €I0QOopAag ToUu KAAdOU TNnG e€kkaBdapiong, Ta E€IOPEPOUEVA
gToIXEia evepynTIKOU Kal naénrmikoU Tou Eio@epopevou KAGdou nou eu@avifovrar otnv
NoyioTikn Kataotaon Tng 31.3.2010, ekTigndnkav ano Toug OpkwToUG EAEYKTEG AOYIOTEG
Kk. KwvaTravTivo MixaAato (AM ZOEA 17701) kai AnuniTtpio ZoUpunn (AM ZOEA 16891) Tng
eTaipiag «PriceWaterhouseCoopers», ol onoiol Kal ouveTagav «EKOEZH AIANISTQIHZ» Tng
AOYIOTIKNAG a&iag Twv NEPIOUTIAK®Y OTOIXEIWY TOU KAAdou Tng ekkabdapiong Tng 31/3/2010.
H ekTignon TnG a&iac TwV NEPIOUCIAKWY OTOIXEIWV TOU anooxIoBEvTog KAAdou
npayuaronoindnke oUppwva Me TIG dlaTtdagelg Tou v.0. 2166/93 oc ocuvduaopd ME TIG
diata&eig Tou K.v. 2190/1920.

Ma Tnv €10popad Tou KAGdoU TNG ekkabdapiong Twv cuvailaywv TnG EXAE, &yive au&non Tou
MEeTOXIKOU KepaAaiou Tng eTaipiag «ATHEXClear» kata €25.380.000.

Agdopévou OTI n «ATHEXClear» n onoia anoppo®@nos Tov KAAdo TnG ekkaBdapiong anoTeAEi
100% 6uyaTpikn €Taipia TNG eI0PEpoucac Tov KAAdo ekkaBdapiong ouvaAlaywv Tng raipiag
«EXAE» onoTe n eio@pépoucda Tov kKAAdo ETvaipia kaTéxel To oUVOAO TWV HETOXWV TNG
anoppo®waadg Tov KAAdo eraipiag, ekTigdralr OTI n npayupatikn agia Tou €IopePOUEVOU
KAGOoU TnG ekkaBapiong, ONwG auTh MNPOKUNTEl and TNV &@Apuoyn Twv HEBOdWV TNG
AOYIOTIKNG anoTignong nou akoAouBnenke oTnv napouod €pyacia, AvTiOTOIXEl oTov apiBuo
Kdl oTnv ovopaaoTikn a&ia Twv PJeToXwv nou Ba ekdoBouv anod Tnv «ATHEXClears.

EidikoTEPA, N Mevikh SuveAeuon TwV PETOXwWV TNG «ATHEXClear» Tng 21/6/2010 anogdoios
opoQwva Tnv al&non Tou MWETOXIKOU TNG Ke@AAdiou Tng, ouveneia Tng anogacioBeioag
andoxiong kal anoppo@nong Tou KAGdou Tng ekkabdapiong Tng «EXAE » nou éyive cUpQwva
Me TIg diaTa&eig Tou v.5. 1297/1972 kai Tou v.2166/1993 kal cUppwva Pe Tnv 'EkBeon
AlanioTwong kai €10IkOTepa, TNV au&non Tou HETOXIKOU TNG KePAAQiou KATA To MNood
€25.380.000 pe TNV €kdoon 8.460.000 vEwv KOIVOV avWVUHWV HETOXWV, OVOMAOTIKNAG
a&iag €3 ekaoTng.

Katéoniv Twv avoTeépw, TO HETOXIKO KEQAAAIO TNnG €Talpiac aveépyeral oe €25.500.000
dlaipoUpevo og 8.500.000 peToxEC ovopaoTiknG aiag €3 n kabe pia, v To GUVOAO Twv
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VEWV HETOXWV Mou Ba ekdoBolv Ba anodoBouv otnv «EXAE» n onoia Kal €I0QEpel Tov
anooXifopevo KAAd0 TNG eKkabdpiong Twv GUVAAAaywv.

Mapakdtw napaTiBeTal n AoyloTIKn Kataotaon (TeAIKO 100CUYI0) Kal MepIypa@eTal n ¢uon
KAl TO MEPIEXOUEVO TWV Aoyaplaopwyv Tou 1ooluyiou Tng 31.3.2010, To onoio anoTeAsi Tnv
anoypagn &vapéng Tou KAAdoU TNG €kkaBApiong Kabwe Kal To AnoTéEAEoNa Tou kKAddou ano
01.04.2010 péxpr 15.07.2010 pe okono Tnv andoyion Tou ano Tnv EXAE kal €il0popd Tou
otnv «ETaipeia EkkaBdapiong ZuvaAhaywv XpnuaTiornpiou ABnvav A.E.»

SNUEI®VETAl OTI Ta AOYIOTIKA OTOIXEId TOU KAAdou peTapEpBnkav otnv ETEK and tnv EXAE
Tnv 15.7.2010, nuepounvia TnG eykpITIKAG ano@aong Tng Noupapxiag ABnvwv yia Tnv
anooyion Tou kAAadou kal nepiAapfavovTtal oTnv evonoinon Twv Aoyaplacudwv Tou Opilou
EXAE katd tnv 30.9.2010.

Tnv 16/7/2010 (MeTa TNV €ykpITIKN anogaon Tng Nopapyxiag ABnvwv yia Tnv andoxion Tou
kKAGdou ekkabapiong anod Tnv EXAE kai ei0gpopdag Tou oTnv ETEK), 5 gpyaldpevor Tou XA kal
13 epyaldpevol Tng EXAE petakiviibnkav otnv Avovupn Etaipia EkkaBdpiong Zuvaililaywmv
XpnuaTiotnpiou ABnvwv (AthexClear) - ETEK, 100% 6uyaTtpikng Tng EXAE. O1 18
epyalopevol naparménkav and TIc XA kal EXAE «kal npooAngénkav otnv ETEK
META@EPOVTAC OAQ Ta JIKAIWMPATA TOUG. Ta avwTEPW £XOUV WG ANOTEAECKA ThV Tpononoinaon
TWV AEITOUPYIKOV OpYaAVOYpPAUHATWV TwV €TaIpiwv Tou Opidou EXAE.

IZONOIrIZMOzZz EIZ®EPOMENOY KAAAOY EKKAGAPIZHZ

SUMMETOXEG KAl AOINEG JakponpdBeoUEG analTnoelg
ZYNOAO ENEPIrHTIKOY

IAIA KE®AAAIA KAI YNIOXPEQZEIZ
MPOPNBEUTEC Kal AOIMEC UNOXPEWOTEIG
AoQaAioTIKoi opyaviguoi
MpoBAEWEIG
AnoTeAéopaTa nepiodou (01.04.2010 / 15.07.2010)
ZYNOAO IAIQN KE®AAAIQN & YIIOXPEQZEQN

EIZ®POPA Q= METOXIKO KE®AAAIO

23.300.053,00

(nood og €)
31.03.2010 15.7.2010
ENEPrHTIKO
Tapeio & Tapeiakd icoduvaua 7.449.509,97 10.204.508,38
NeAdTEC 358.363,04 0,00
NOINEG anaiThoeIg 2.321.943,96 78.312,70
AkivnTa, eyKaTaoTAacelg Kal eE0NAIoNOG 1.879,79 1.879,79

23.300.053,00

33.431.749,76

33.584.753,87

7.958.471,58
9.562,38
83.715,80
0,00

2.083.803,44
10.778,44
83.715,80
6.026.456,19

8.051.749,76

8.204.753,87

25.380.000,00

25.380.000,00
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ NMEPIOAOY
(01.04.2010 - 15.07.2010. MNood o€ €)
‘Ecoda
'Ecoda and ayopd peToXwv (ekkab. & diakav.) 4.257.869,28
Alax€eipion KEVTPIKOU PNTPWOU 81.963,20
‘Ecoda and ayopd napaywywv (gkkabapion) 1.951.326,39
'Ecoda and Asimoupyia Koivig NAaTpodpuag 25.162,99
'Ecoda and Aoinég dpaompidTTEG 186.860,85
'Ecoda enikoupikoU Kepaiaiou 150.000,00
2U0voAo £003mV 6.653.182,71
Aanaveg
ApOIBEG Kal £500a NPOCWMIKOU 116.147,27
AUOIBEG Kal £80da TpITwV 4.000,00
YN peoieg KOIVAG WPEAEIAG 100.239,54
ZUVTNPROEIG/UNXavoypagIkn UnooTrpIgn 240,00
Nolinoi popol 20,73
Alaxeipion kTnpiwv/egonAiguol 33.252,43
'EE0da PApKETIVYK Kal dlapruiong 2.950,00
Noina €5oda 1.258,02
MNopog Emmponng Kepahaiayopag 368.442,89
XpnuaToolkovouika €60da 175,64
SUvolAo danavwv 626.726,52
AnoTtéAsopa nePIodou 6.026.456,19

2.43. KOINOIPAZIA LINK UP MARKETS

H EXAE OUMMETEXEI WG I0pUTIKO HMEAOG oTnv Link Up Markets S.L., pia koivonpa&ia 10
Eupwnaikwv AnoBeTnpiwv nou dpacTnplonolsital oTov TOPEA UMNPECI®V dlakavoviouou
31a0UVOPIaK®Y CUVAAAaywV.

SUyKekpIPéva, Ta anoBetnpia: Clearstream Banking AG Frankfurt (Fepuavia), IBERCLEAR
(Ionavia), Oesterreichische Kontrollbank AG (AuoTpia), SIS SegalnterSettle AG (EABeTia),
VP Securities Services (Aavia), Verdipapirsentralen ASA (NopBnyia), To XpnuartioTrpio
AZiwv Kunpou, To Strate (NoTiog Appikn), To MCDR (AiyunTog) kai n EXAE npoxwpnoav
oTn dnuioupyia Hiag €raipiag¢ Pe To Oovopa Link Up Markets S.L. (Link Up). Zkonog Tng
€Taipiag ival n dnuioupyia kal AeIToupyia evog KEVTPIKOU CUOTHMATOG Nou 6a SIEUKOAUVEI
TNV napoxn and Ta OUMMPETEXOVTA ANoBeTrpla unnpeoiwv dlacuvopliakoU diakavoviouou,
BepaTo@uUAAKnG kal diIapUAAENG aAhodanwyv aglwv, dieukoAUvovTag KATd Tov TpOMo auTo
Kal kaBioTwvTag pOnvoTEPEG TIG S1A0UVOPIAKEG guvallayeg. =TI 29.06.09, &yive n NpwTn
ouvdeon Tng EXAE w¢ anoBetripio pe To EABETIKO anoBeTrhpio, Bacsl Twv o0pwv cUPBAoNC
nou avnkouv oTnv idla koivonpa&ia Link Up. H ouvoAikr enévduon Twv 10 anoBetnpiwv
otnv eTaipia eivar 8,0 k. eUpw &V N CUMPMETOXN TNG EXAE avépxeral oe 1,4 €K. €Upw®
dnAadr 16,98% TnG OUVOAIKNG enévduonc. =Tnv EXAE ouvd€bnkav Texvika Ta AnoBeTrnpia
Tng SIS (EABetiag) kai OeKB (Auotpiag), He uAonoinon ISO15022 pnvupdtwv yid
J1aKavoVvIoHO Kal OPICUEVEG ETAIPIKEC MPAEEIG.

Ta nAeovekTrpaTa nou Ba npokUwouv yia TNV EXAE ano Tn CUUPETOXN TNG OTN VEA auTn
eTaipia gival noAAanAd kai agopoUv KUpiwg TNV Napoxn Tng duvaToTnTag oTa PEAN TNG va
diakavovilouv TIG d1a0UVOPIAKEG OUVAAAAYEG Kal va diaxeipifovTal Ta XapTopuAdkia aginv
TWV MNEAAT®V TOUG A&Ionol®vTag TIC UPIOTANEVEG UNodopéC TG EXAE kar Tnv dlacuvdeon
NG, MECW TOU KevTpikoU ouoTnuato¢ Tng Link Up, pe Ta undAoina GCUMHETEXOVTA
AnoBeTnpia. H BeATiwpévn S1acuvdeaiyoTnTa Twv 10 ANoBeTnpiwv MOU CUMMPETEXOUV OTN
Link Up napéxel ota PJEAN Twv anoBeTnpiwv €va povadiko onueio NMpooBacng TwV NEAATWV
TOUG OE OAEG TIC AYOPEG TWV CUHMETEXOVTWV ANoBeTNpiwV PE XAUNAOTEPO KOOTOG. KaTd Tov
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TPONO auTO JIEUKOAUVETAlI N npoofacn kal BeATIOVETAI N MolOTNTA €§UNNPETNONG TWV
aAhodanwv enevduTwv otnv EAAnvIkR ayopd. Tautdxpova au&daveral To €Upo¢ Kail yiveral
€AKUCOTIKOTEPO TO KOOTOG TWV MPOCEPEPOUEVWV UMNNPECIOV NPoG 'EAANVEC €nevOUTEG Mou
enBupolv va enevdUoouv ot a&iec nou OdlanpaydaTtelovtal o€ XpnuaTioThpid Tou
eEWTEPIKOU.

Ta anoBetnpia pnopolv va Npoo@Epouv unnpeoieg Issuer CSD kai Investor CSD oTa
UNOAOINA CUMKETEXOVTA ANOBETNPIA:

e Ynnpeoieg Issuer CSD eival auTéc nou npoo@Epel €va anobetnplo ekdotn (Issuer
CSD) npog T0 dlaouvdedepevo Pe auTo anoBetrplo (Investor CSD) yia OAeg TIC a&ieg
(ISIN) o1 onoieg €ival NpwTOYEVWG KATAXwPNUEVEG oTo Issuer CSD. To Investor
CSD ouolaoTikG OUppeTEXEl oTo Issuer CSD w¢ éva akopa HEAOG Tou
(BepaTopuAakag).

e Ynnpeoieg Investor CSD €ival auTég nou npoo@épel €va anobetnpio (Investor CSD)
oTa YEAN Tou (BgpaToUAAKeG) Eaitiag TN 01a0UVOEONC Tou We anoBetnpio (Issuer
CSD) kal Afjyn ano auTtd TwV OXETIKWV unnpeaiwv Issuer CSD.

H Aeiroupyia Tng Link Up &ekivnoe oTig 30 MapTiou 2009 evw Tov IoUvio Tou 2009 €yive n
npwTtn TexVikn dlacuvdeon Tng EXAE pe To EABeTikO anoBetipio SIS, pe Tnv EXAE va
NPooQEPEl UNNPETieG wg Issuer CSD, dnAadn unnpeoieg diakavoviopoU Kal BEaTo@UAAKNG
via EAAnvikéc afiec. H Asitoupyia Tng Link Up BpiokeTal o€ neipapaTtikd oTadio Kal
avapéveral va Tebei o nAnpn AsiToupyia oTto TéEAog Tou 2010.

Ta £€00da and 1o Link Up yia Tnv uAonoinon TUAMATOG Tou €pyou avnABav oe €60 XIA. yia
To evveaunvo 2010.

2.44. KQAIKAZ AEONTOAOIIAZ (Code of Conduct)

Baoel Tou Kwdika AsovToloyiag yia Tnv ekkabdapion kai 31akavoviopo, nou unoypd@nke Tnv
31" OkTwBpiou 2006, peTa&U Twv Eupwndikwv XpnuatioTnpiov (FESE), ekkaBapioTikwv
oikwv (EACH) kal AnoBetnpiwv (ECSDA), n EXAE OJeOoueUTNKE va €@APUOCEl WETPA
J1aPAveIag XPEWOEwWV, NpooBacng Kal JIaAEIToupyikOTNTAG, dIAXWPIOHOU MPOOPEPOUEVWYV
UMNPECIMV Kal AoYIOTIKOU diaxwploPoU Touc. 'OAa Ta pépn Tou Kwdika AsovToloyiag €xouv
€pappooTei ano Tnv ETaipia cUp@wva Pe To KoIvd CUPPWVNUEVO NPOYPAKa Nou NpokKUnTel
ano Tov Kwdika.

Ta pETPa JIAXWPIOHOU TWV MPOCYEPOHEVWV UMNPECIWV KAl TOU AoylaTikoU Siaxwpiouou
TOUG €XOUV €QApHOOTEl yia To €To¢ 2008. H EXAE €xel oudpop@wOei he To PEPOG V Tou
KWOIKA KAl N0 OUYKEKPIYEVA HE Ta apBpa 39 (ApxEG), 40 (Alaxwpiopog), 42 (M'vwaoTtonoinon
ETNOIWV — UN EVONOINKEVWV Aoyapliaouwv) Kal 43 (MvwoTonoinon NANpoQopIiny OXETIKA HE
Ta k6OoTN Kal Ta €00da).

H kaTaoTaon Twv UNNPECIWV, N NEPIYPAPR AUTWV Kal 0 OXETIKOG KATAAOYOG TWV XPEWOTEWYV
gival 01a0€01ya otnv 10To0eAida TnG etaipiag (www.helex.gr) oUpg@wva pe Tov Kwdika
AeovToAoyiag.

H EXAE é£xel ouppop@wBei nAfpw¢ pe Tov Kwdika AsovroAoyiag oTtnv napoxn Twv
unnpecIV TNG HE NARpn dlagpavela kal Xwpig auoifaieg, oTaupoeideig emdoTnoelg (cross
subsidies). Ta ko6oTn kal Ta €00da yia KABe NPoo@PePOUEVN UNNPECia £xouv dlaXwpIoTel,
kataxwpnBei kal napakoAouBoUvTal oe NAAPWCG JdlaXwPIOHEVO AoyIoTikO eninedo, Kai
avaeEpovTal yia Toug okonoug Tou KWAIKA OTIG OXETIKEG KATNYOPIEG.

H EXAE €xel ouvTdEel €kBeon auTtoa&lioAdoynong (Self- Assessment Report) o€ cupgpoppwon
ME TIG anaiThosic Tou Kwdika AgovToAoyiag otn 51aonacn TV NPOCPEPOUEVWV UMNPECINV
Kal oTov AOYIOTIKO OlaXwpIoKo Kal €Xel yvwaoTonoinosl Ta KOoTN Kdl Ta £00dd yla Kabe
unnpeoia yia To €ro¢ 2009. Ta digbvry AoyioTIKG nNpOTUMNA KAl N KOOTOAOynon PBdacel
dpaoTtnpioTnTwyv (ABC Costing) xpnoipgonoinénkav otnv oUvTa&n Tng €kBeonc. O opkwTOG
eAeykTAC TNG EXAE, PriceWaterhouseCoopers SA €xel ouvTagel aveEapTnTn £KBe0ON €AEYXOU
€Ni TOU NEPIEXOHEVOU TNG €kBeONG auToagioAoynaong Tng EXAE.

H €kBeon autoa&iohoynong, Maldi pe TNV €kBeon €AEyXOU TOU OpPKWTOU EAEYKTH, TIC
€NEYHEVEG ETNOIEG OIKOVOMIKEG KATAOTAOEIG TNG EXAE kal Tov nivaka HPE Ta KOOTN Kal Ta
€000a €xouv unoBAnBsi otnv EAANVIKA EmiTponn KepaAaiayopdg oTig 30 AnpiAiou 2010.
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H £kBeon auTtoa&loAdynong viveral nAéov og Trola Baon.

2.45. XNET

To oUoTtnua XNET oxedidornke kal ulonoindnke and Ttov 'OpiAo EXAE, akoAouBwvTag TIG
NPOKANOEIC Mou glodyovTadl oTnVv Eupwnaikr Kepalaiayopd pe Ti¢ npwToBouAiec Tng E.E. yia
Tnv anlonoinon Twv Jdlacuvoplakwyv ouvaAlaywv. ZTnv idla akpiBwg KateuBuvan,
uAonolgiTal kar n Peratponn Tou EAANvikoU AnoBetnpiou ot Investor CSD (kaTaxwpnon
aAlodanwv aiwv oTo ZAT), aflonoiwvrag To Vv.3756/09 kal Tn OCUMHETOXN HAG OTNn
kolvonpagia Twv Eupwnaikwv AnoBstnpiwv pe Tnv enwvupia Link Up Markets. O1 unnpeoieg
Tou Investor CSD cival cUPNANPWHATIKEG KAl EVTAooovTdl oTo cuoTnua XNET.

Me 1o XNET a&onolsital n u@IOTAPEVN TEXVOAOYIKN Kal AsIToupylkn unodoun Tou Opilou
EXAE (AikTuo XpnuatioTnplakwv Zuvallaywv, OAZHZ/ODL, ZAT) via va JiodeUovTal
EVTOAEC MPOG eKTEAECN, €kkaBapion kal d1akavoviouo JdIaouvopIak®V CUVAAAAYwV Twv
Mehwv XA, oTIG unooTnpilopeveg &Eveg ayopeg («Ayopec XNET»). O1 ouvaAiayéc Ba
ekTeAoUvTal, Ba ekkaBapifovrar kalr Ba diakavovifovral oe dAlodanég ayopég, HE TN
diapeooAapnon «avranokpiTwv» (global/local XNET agents kai CSDs), pe Toug onoioug 6a
ouvepyadletal o ‘Ouihog EXAE.

O1 unooTnpifopeveg ayopég XNET diakpivovTal

e OTIC AVANTUYMEVEC ayopec TNG Eupwnng kar Tng AUEPIKNG Yl TIC OMOIEG €XOUV
EKQPAcel evdlapEpov Ta HEAN Tou XA nou dpacTnpionoiolvTtal otnv EAAGda kal Tnv
KUnpo, aAAG kai Ta PJEAN TwV YEITOVIKOV ayopwVv Mou evOla®EépovTal va ouvdsBouv
pe To XNET ortn delTepn don,

e  OTIG YEITOVIKEG UMNO avanTugn ayopég (Poupavia, Bouhyapia, ZepBia, MrAM, Boovia-
EpleyoBivn, Iopdavia, Aiyunto kai AABavia), yia TIC onoieg €&xouv ekppdoel
evdla@épov Ta MEAN Tou XA nou JdpacTtnplonoloUvtadl oTo €EwTePIKO (remote
members) aAAd kal Ta péAn nou dpacTnpionoloUvTal oTnv EAAGda kai Tnv Kunpo.

Méow Tou XNET (Me Tn Xpnon Twv UQICTAUEVWV <«epyalsiwv») Ba napéxovral anod Tov
‘'OpIAo EXAE oTa MEAn ol €ENG unnpeaiec:

o AIOGOEUONG EVTOAWV YIa EKTEAEDN O€ AYOPEG ToU eEwTePIkOU (unnpeoia Xorder): and
To XpnuaTiatrpio ABnvwv (XA) yeEow Tou AXZ kal Tng unnpeaiag ODL.

¢ Avaperddoong nAnpogopiac EEvwv ayopwv (unnpeoia InBroker/InBroker+): ano To
XpnuaTioTnpiakd Keévtpo @sooalovikng (XKO).

e AvdaAnwnc/Aiaxeipiong kivdoUvoU Kdl yVwOTOMOoINoNG UMNOXPEWTEWY dlaKavoviguou
(unnpeoia Xsettle): andé Tnv veéa eTaipia Tou OpiAou NMou OTO MAQICIO TOU €pyou
diaxwplopoU Twv unnpeoiwv post-trading Ba AsiToupyroel wg EkkadapioTikog Oikog
(Clearing House) yia Ti¢ guvaAAayég TnG Ayopdcg AZimv XA.

e AlgkavoviopoU kal @egpato®uAakng (unnpeoia Investor CSD): and Tnv EAANnvikd
XpnuaTiotnpia (EXAE) wg AnoBetrpio (CSD), n onoia oe cuvepyacia pe Tpanela
XpnuaTikoU AlakavoviopoU (Settlement Bank) yia nAnpwpég oe §vo vopioua, 6a
AeiToupyei w¢ Global Custodian yia Ta MEAn oTig unooTnpildpeveg Ayopeg XNET.

2.46. EKTAKTH EIZ®OPA TOY v.3845/2010

SUNwva PE TO apbpo 5 Tou Vv.3845/6-5-2010 (®EK 65/6-5-2010) “MéTpa vyia Tnv
€pappoyn Tou pnxaviohoU otnpiEng Tng EAAnvikng Oikovopiag and Ta KpdTtn HEAN TNG
Zwvng Tou Eupw kal To AigBveg NopiopaTikd Tapeio», emMBANBNKE EKTAKTN, Epanag eiopopa
KOIVWVIKNAG €UBUVNG, OTO GUVOAIKO KaBapo €106dnua, olkovouikoU £Toug 2010, TWV VOUIK®V
npoownwv Tou apbpou 2 napdaypagog 4 kai 101 napdypagog 1 Tou Kwdika dopoAoyiag
EicodnuaTtog (v.2238/1994, ®EK 151/A'). H ékTakTn €loQopd enmBAAAeTal oTto kabapd
€1000NKa, 6nwg auto npoadiopileTal oTig diaTa&elg Twv ApBpwv 31 napaypagog 19 kai 105
napaypa@og 7 Tou idlou Kwdika, epooov To €l00dnua auTtd unepPaivel Ta ekatd XIAIADdEC
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(100.000) eupw. H sicopd eniBaAietal oto cUvoAo Tou kaBapou €100dNKATOG, evw Ogv
€KMNIiNTel WG dandavn KATa Tov NpPoadiopIoHO TOU POPOAOYNTEOU E€I00JANATOC.

H ékTakTn €10popda nou BePaiwveral, kataBailetal oe dwdeka (12) ioeg unviaieg doO0oeIg,
and TIG OMnoieC N NPWTN MEXP! TNV TeAeuTaia gpydoiun, yia Ti¢ dnUOOIEC unnpedieg, NUEPA
Tou Iavouapiou 2011 kal n kaBepia ano TIG eNOPEVEG, MEXPI TNV TEAEUTaia €pydaciyn. Av n
KaTaBoAr] Tou OUVOAOU TNG EKTAKTNG EI0QOPAC Yivel péoa oTnv npoBeopia TnG NpwTng
d0a0n¢, xopnyeiTal éknTwon dUo ToIg ekaTd (2%).

H ékTakTn €lopopd nou eniBAAAETAl O0TO OUVOAIKO kaBapod e106dnua unoAoyileTal ava
KAIJAKIO €1000ANATOC, €niBapuvel €€ 0AOKANPOU TA aAMOTEAECOUATA TOU EVVEAUNVOU TOU
2010, oUpewva Pe Ta AAM kal avépyxeTal yia Tov 'OgiAo EXAE oTo nood Twv €7,9 ekar.,
(eTaipia EXAE €5,5 €k.).

2.47. ENIAIKEZ 'H YMNO AIAITHZIA AIA®OPEz KAI AOINEz
ENAEXOMENEZ YINOXPEQZEI>

O 'OMIAOG £Xel €uNAAKEl Ot OIKAOTIKEG UMOBECEIC PE TO MNPOCWNIKO Tou, PE MEAN Tou
XpnuaTtioTnpiou ABNvwv, HE €IONYMEVEG €TAIPEIEG, KABWCG Kal WE TPITOUG, ONUAVTIKOTEPEG
TWV onoiwv givat:

a) 'EEl aywyeg Uwoug €3,6 ek. kata Tou XA kal Tng EmTponng KegaAaiayopdg,
OXETIKA YE TN METOXN TNG €Talpiag AAYZIAA, ol onoieg £xouv ¢ Kolvr) Baon Tnv
EAAEIYN enapkoug enonTeiag anod To XA kaTtd Tnv nepiodo Tou 1999,

B) >Tig 28.11.06 aoknbnke ano Tov N. Mapdoxn aywyr kata Tou XA (undbeon
KaTtooUAn) pe Tnv onoia {nTa va Tou kataBAnBei To nocd Twv €1.327.468,50
w¢ anolnuiwon. TMpokeTal yia Vvéd aywyrn &voniov Tou AIoIKNTIKOU
MpwTodikeiou ABNVWV PETA TNV anoppiyn Opolag aywyng Tou Pe Tnv 3673/04
anogacn Tou MoAupeAolg MpwTodikeiou ABNVEV Adyw €AAelyng dikalodoaiag
TWV NOAITIKWV dIKAoTNPiwyV. Aev €xel akOua npoadiopioTei SIKACIYOG yia TV &V
AOYW aywyn.

Y) O1 npoo@uyeg Tou KAA katd Tou EAAnvikoU Anpogciou, We TIG onoieg nTeiTal
€MIOTPOPN OUVOAIKOU nooou €8,0 €k., MOU aVvTIOTOIXEI O PEPOC POPOU Mou
KaTEBAAE kaTa TIC JIAXEIPIOTIKEG Xpnoeig 1999, 2000, 2001, 2002, 2003 kal
2004 ka1 agopd €€oda (Mopog EmTponng KepaAaiayopdg) nou Katd Tn yVoHN
TnG ETaipiac €npene va agaipebolv anod Ta akabdapiora €00dd TNG. ANO AQUTEG
€X0UV Yivel OEKTEG NPOooPUYEC Uwoug €5,8 €Kk., ek Twv onoiwv €4,1 k. £xouv
non eionpaxBei, N CUPNWPNPIOTEl, Evw anod To OuVOAIkKO noadd Twv €8,0 ek. Ta
€5,1 ek. €xouv nNdn AoyioBei WG OPEAOG OTIG OIKOVOUIKEG KATACTACEIG TOU
Ouilou. Emionuaiveral 0TI ol unoBEoesig yia TIG Xpnosic 1999, 2000 kair 2001,
€XOoUV KpliBei apeTdkAnTa unép TNG eTaipiac oto SupPBoUAlo Enikparteiac.
ExTigdTar 0TI Kai ol unoAoineg unobéoeig Twv eTwv 2002-2005 nou napapévouv
0t eKKpepoTnTa (€2,2 eKk.) Ba €xouv BeTikn €kBaon yia Tov 'OpiAo, ME
avTioTolxo 100M000 OPEAOG OTA ANOTEAECUATA TWV OIKOVOUIKWV KATAOTAGEWV.

2.48. NAOrAPIAZMOI TAZEQ2

O 'Opihog EXAE, yia okonoug evnuEPWONG, NapakoAouBei ekTOG 100AoyiopoU (Aoyapiaopoug
TAEEWC), XPNOIMEG NANPOPOPIEC KAl YEYOVOTA MOU ONUIOUPYOUV VOMIKEG DEOHEUOEIC, XWPIG
va eniQpEPoOuUV AUECN MOCOTIKA MWETABOAN OTA MNEPIOUCIAKA OTOIXEIQ TNG EMIXEIPNOEWG, N
onoia Opw¢ (NoooTIKr PMeTABoAN) €ival duvaTd va €néABel aTo PHEAAOV. STOUG Aoyapiacuoug
Ta€ewg, wg Aoyaplacpoi IBIKAG KaTnyopiag, napakoAouBoUvTal deOPEUTEIC NOU YEVVOVTAI
KUPIWG ano Ta €&NG yeyovoTa:

e ANO UNOXPEWOEIG NMou avaAauBavel n enixeipnon &vavrl Twv TPITWV G KATOXOG
NPAayuaT®wyV NouU avrnkKouVv KATda KupioTnTd o' auTtoug.
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e ANO UMNOXPEWOEIC KAl avTioToixa OIKAIWPATA MNOoU YEVVMVTAlI and ap@oTepoBapeic
OUMBAOCEIC YIa TN XPOVIKN NEPIOdO aAno TNG CUVAWEWG HEXPI TNG EKTEAECEWG AUTWV.

e AnO €YYUNOEIC NOU NAPEXEI N €NIXEIPNON OE TPITOUG N TPITOI NPOG AUTHV.

o TANpo@opiec Kal OTATIOTIKA OTOIXEId.

>Toug Aoyapiaopouc Ta&swg Tou OpiAou EXAE epgavifovTal ol napakdTtw nAnpo@opieg e Ta

avTioTolxa nood kata tnv 30.09.2010:

lMooa o€ €, ekTOC av avaPepeTal diIaPopeETIKA OMIAOZ ETAIPIA
Anaitioeig nepiBwpiou acpaiiong ME o€ peTpnTd 230.760.508,00 0,00
Anaitioeig nepiBwpiou acpaiiong IME ge guvaiiayua 21.243,00 0,00
AnaiThosig neplBwpiou acPaAiong SME og NETOXEG 89.468.753,00 0,00
AnaiThosig nepiBwpiou acpaiiong ZME og opdAoya 124.973.443,00 0,00
ZUvoAo nepidwpiou acPaiiong 445.223.947,00 0,00
Evexupa yia eEaopaAion anaitoswy g€ HETPNTA 11.552.997,00 0,00
Evéxupa yia eEaopalion anaitioewyv os ogdAoya 55.160.000,00 0,00
ZUvoAo evexUpwvV yia e§ac@pdaAion anaiTRoE®WV 66.712.997,00 0,00
EyyunTIKEG ENICTOAEG Yia €a0QAAION ANAITHOEWY 27.371.643,43 0,00
EyyunTiKEG ENICTOAEG KAANG EKTEAEONG OUPPBATEWY 2.898.535,91 858.139,99
npouNBeuTHV

EyyunTIKEG ENIOCTOAEG KAANG EKTEAEONG OUPPBATEWY OE 396.068,98 375.000,00

neAaTeg

2U0voAo EyyunTik®v EnicToAov

30.666.248,32

1.233.139,99

A&ia npa&ewv AANTn

588.926,06

0,00

Aldgpopa UAIKa og TpiToug (Tepdxia)

1.281.203,00

1.281.203,00

TiTAol TpITWV €I X€ipag pag (Tepaxia)

1.790.897.987,18

1.790.897.987,01

AKUPOI OVOMaCTIKOI TiTAOI €I¢ X€ipag pag (Tepaxia)

1.270.670.878,00

1.270.670.878,00

Aoind aAAOTpla neplouciakd oToixeia (Tepaxia) 1.196,00 249,00
Mepiopata Xprioewg 2001 o Tapeio Mapakatabnkwv 47.771,05 47.771,05
& Aaveiwv

SuvaAAayuaTIKEG dIaPOoPES 31,69 0,00

2.49. ETAIPIKH KOINQNIKH EYOYNH

O 'OupihoGg EXAE, OpacTnpionolsital o £€va JlapKWE METABAAAOUEVO MAYKOOUIOMNOINKEVO
nepiBarlov. 'EpXETAl  AVTIMETWMNOG KaABNUeEPIVA HE TMPOKANCEIC nou agopolv oTnv
anodoTIkOTATA ToUu aAAd kal oTnv undoTacn ToU WG avanoonacTou HEAOUG TOU KOIVWVIKOU
Kal oIkovouikoU yiyveaBai.

Q¢ andvTnon O€ auTn TNV MNOIKIAId OIKOVOMIK®WYV, KOIVWVIK®V Kal NEPIBAANOVTIKOV MIECEWY,
0 'OpIAoG EAANVIKG XpnuaTioThpIa €XEl EVOWHUATWOEI Ta TEAEUTaia Xpovia otn ¢iAogo®ia Kal
oTPATNYIKN TOoUu TOo nveupa Tng Etaipikng Koivwvikng EuBlvng. AnAwvoupe Tnv SIKR Hag
KOIVWVIKN €uBUVN Kal avaAauBavoups olkioBeAwG deoPeUOEIC Nou unepBaivouv Ta opid TwvV
KOIVOV PUBUICTIKOV KAl CUMPBATIKWV anaiTnoswyv, ol onoieg npénel €Tal Kal aAAlwG va
TnpouvTal.

>Teva ouvdedepevn pe Tnv EKE eival n evepydc pépigva yia Ttov dvBpwno TOOO 0TV
ENIXEIPNUATIK 000 Kal OTNV KOIVWVIKN O0pdon pag. H ouvexng BeATioon Tou uwnAou
€MNEdOU TWV OUVONKWV €pyaciag, UYIEIVAG KAl ao@dAegiag anoTeAoUV NpoTeEPAIOTNTEG Yia
Tnv EXAE. To idlo I1oxUel Kal yia TNV €knaidsuon, nou J&v aAnoTeEAEl PJOVO AVTIKEIPEVO
dlapkoUG Kal €vriovou &evOlaPépovTtoc Tou Opidou, aAAd kal pECO  evioxuong Kal
E€UNAOUTIOHOU TNG KOIVWVIKNAG NPOoc@opdac Tou.
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To nAdiolo Twv dpdoswv nou guei¢ avayvwpiloupe wg onpavTika kal anapaitnta yia tnv
HakponpoBeoun upwaTia TNG £Talpiac Yag PEoa oTnV Kolvwvid, KIVEITAl oToug napakdaTtw
agoveg:

AvanTugn Etaipikng AlakuBEpvnong He KUplo yvwpova Tn diapaveia, Tnv guniotoolvn
kal Tnv a&loniaTia.

Avadiopydvwaon Tng AIToupyiag TnG €Taipiag Je TPOMO KOIVWVIKA uneluduvo.

Enévduon otn yvwon.

Enévduon oTo avBpwnivo duvapiko pag.

MNpooTacia Tou nepiBAAAovToG.

SeBaoud oTa avBpwniva dikaliowuara.

MNpoopopa o€ oudAdeg avBpwWNWV KOIVWVIKA ANOKAEIGHEVEG.

SUMBOAN oTnv avanTu&n Tou NoAITIGHoU.

2.50. FTEFTONOTA METAITENEZTEPA TOY IZOAOINzMOY

Tnv 26.10.2010 o k. Zwkpdatng Aalapidng avélaBe kabnkovra AlgeuBUvovTog
SUupBoUAouU TNG EXAE kai Mpoédpou Tou XpnuaTioTnpiou ABnvwv O avTikataotaon Tou
K. ZnUpou KanpdAou, PETA ano OxeTikn anogacn Tou AZ Tng EXAE. Eniong, o k. 2.
Aalapidng avaAauBavel Tn 6éon Tou AlsuBuUvovTog ZuPBoUAOU OTn BuyaTpikn €Taipia
Tou opiAou ETaipia EkkaBdapiong ZuvaAlaywv XpnuaTtiotnpiou ABnvwv AE kal Tn 6€on
Tou [pogdpou kalr AleuBUvovtog SupBoUAou oOTo  XpnuaTioTnpiakd  Kevtpo
©eooalovikng. H enikUpwon TNG €KAOYAC Tou vEou péEAoug Ba npaypaTtonoin®ei oTtnv
ENOMEVN YEVIKN OUVEAEUON TNG £TAIPIAG.

SUNewva Je To vOpo 3888/30.9.2010 diveral To dikaiwuya OTOUG (POPOAOYOUHEVOUG
(emTndeupaTieg kalr eAelBepoug enayyeApaTieg), va pubpioouv €koUaId (POPOAOYIKEG
unoBéoelg Tou napeABoOvTog  (pUBMION  avéAeyKTwY  UNoBEédewv  QopoAoyiag
€1000NHATOoCG).

H nepaiwon agopd pn €IONYUEVEG €TAIpiEG, yia XPROEIG HEXP!I Kal To 2009 kal yia
akaBdpioTa £€00d0a pEXpl €20 k. Me Baon To vopo, and TI¢ Talpieg Tou OpiAou EXAE
MnopoUv va unaxBouv oTnv nepaiwan Povo To XKO kal n ETEK, evw To XA kal n EXAE
Oev £xouv TO OJIKaimpa, kaBoTi Ta akabdpioTa €000d TwWV AVEAEYKTWV XPHOEWV
unepBaivouv Ta €20 ek., evw n EXAE gival kai eionypévn.

O TpONo¢ npoadiopiool Tou €NINAEOV POPOU, ONWC avaPEPETal aTo vouo BacileTal oTa
OUVOAIKA akaBdapioTa €0o0da Kal gival o akoAouBog:

o 2% OUVTEAEDTNG AOYIOTIKWV dIaPOpwV

e 1,2 OUVTEAECTNG NPOODEUTIKOTNTAG

o 25% OuvTEAEOTNG PpopoAoyiag

e EAaxioTo nocd @opou yia enixelpnoelg BiIBAia I katnyopiag, €700 ava xpron

¢ Mpooau&non €wg kal 60% oTnv nepinTwon AQWng NAAoToU 1) €IKOVIKOU OToIXEiou

o E@anaf katafoAn, ékntwon 10%

SUPNQWVA HE TA AVWTEPW O OCUVOAIKOG NMPOCOETOG POPOG MOU OPEIAETAl O NEPINTWON
nou 1o XKO© kai n ETEK unaxBouv oTnv QopoAoYIKR Nepaiwon aveépxeral os €26,5 XIA.
kal €2,8 xIA. avrioToixa. MNa autd Ta nood £xel dievepynOei 10onoon npoBAswn oTa
anoTeAECATA TOU TPITOU TPIUAVOU.

Agv undapxel GAAO ONUAVTIKO YEYOVOG Mnou €AaBe HEPOC N OAOKANPWONKE HETA TNV
30.09.2010, nuepounvia KAE€ICINATOG TOU I00OAOYIOHOU Kdl HEXPI TNV E€yKpIOn TWV
anoTeAeoPATWV Tou evvedunvou 2010 anod 1o AX Tnv 8.11.2010.
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O MPOEAPOX TOY AX
IAKQBOZ FrEQPIrANAZ

O AIEYOYNQN XYMBOYAOZX
ZQKPATHZ AAZAPIAHZ

O M'ENIKOZ AIEYOYNTHZ
NIKOAAOZ KQNZTANTOMNOYAOZ

O AIEYOYNTHZ OIKONOMIKHZ AIAXEIPIZHZ
XPHZTOZ MATIOIAOY

O NPOIZTAMENOZ AOTIZTHPIOY
& MPOYMNOAOTTZMOY
XAPAAAMIMOZ ANTQNATOZ
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