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OMIAOZ ENIXEIPHZEQN

ETnoieg OIKOVOUIKEG KATAOTACEIG

™ng Xpnong 2010

BeBaiwveral 611 o1 guvnuuéveg ETRoieg Oikovouikég KataoTdoeig yia Tnv tepiodo 01.01-31.12.2010
gival ekeiveg TTou eyKpiBnkav ato 1o AloiKNTIKG ZupBouAio Tng ENTEPZO®T A.E. v 21" lavouapiou
2011 dnuoaglotrololueveg OI' avapThoews Toug oTo dladikTuo, otnv Oleubuvaon www.entersoft.gr,
KaBwg kal o1o dIadIKTUaKS XWwpo Tou X.A., TTou Ba TTapaueivouv oTtn d1dBsan Tou eTTEVOUTIKOU KOIVOU
yia xpovikd didotnua tévTe (5) eTwv ammd TNV nUEPoPnvia ouvTtagewg Kai dnUooIoTToINCEWS TOUG.
Emonpaivetal 611 Ta dnNUOCIoTTOINGEVTA OTOV TUTTO GUVOTITIKA OIKOVOUIKG OToIXEia aTOXEUOUV OTO VO
TTapdoyxouv OTOV QvaAyvWOTN VIO VEVIKA €vnuéPwaon Yia TNV OIKOVOUIKA KaTAdoTaon Kal T
atmroTeAéopaTa TnNG eTaipeiag aAlAd dev TTapEXouv TNV OAOKANPwWHEVN €IKOVA TNG OIKOVOUIKNG B£0ng Kal
TWV XPNMATOOIKOVOUIKWY £TTIdO00ewY Kal Taueiakwy Powv Tng ETaipeiag kar Tou OpiAou, cUu@wva pe

Ta AieBvi AoyioTiKG [NpoTUTTa XpNUaATOOIKOVOUIKAG AVaQopdg.

MavteAng N. NikoAdTTouAOg Avtwviog N. Kotapavidng NekTapia A. AiBaviou
Mpdedpog Tou AlOIKNTIKOU AleuBuvwy Z0uBouAog AiguBuvTpia AoyioTnpiou
ZupuBouAiou
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1. EKOEZH EAErX0OY ANEZAPTHTOY OPKQTOY EAEMKTH AOrIZTH

Mpog Toug Metdyxoug Tng Etaipeiag ENTEPZO®T ANQNYMH ETAIPEIA MAPAIQrHxz KAl
EMMOPIAZ AOTIZMIKOY KAI YITHPEZIQN

‘Ek@gon emmi Twv ETaipikwv kai Evotroinpévwy Oikovopikwy Karaotdoswv

EAéyEape TIG OuvnUUEVEG ETAIPIKEG KAl EVOTTIOINUEVEG OIKOVOUIKEG KaTtaoTdoelig Tng Etaipeiag
ENTEPZO®T ANQNYMH ETAIPEIA MAPAIQIrHZ KAl EMMNOPIAYZ AOTIZMIKOY KAI YINMHPEZIQN
Kal Twv BuyaTpikwv Tng, TTou amoteAolvtal atmmd Tnv ETAIPIKA KAl EVOTTOINUEVN KATAOTACH
oIkovopIkAG Béang TnNg 31 AekeuPpiou 2010, TIG ETAIPIKEG KAl EVOTTOINMEVEG KATAOTACEIS GUVOAIKWV
€000WV, METABOAWYV I0iWV KEQOAQiWY Kal TAPEIOKWY POWV TNG XPHOoEwS TTou €Ange TNV nuepounvia

auTh, KaBWwg Kal TNV TEPIANWN ONUAVTIKWY AOYIOTIKWV OpXWV Kal PeBddwv Kal TIG AOITTEG

ETTEENYNMATIKEG TTANPOPOPIEG.

Eu@uvn tng Aloiknong yia 1ig ETaipikég kai Evotroinuéveg Oikovopikég KaraoTdoeig

H dioiknon eivalr utredBuvn yia Tnv KATAPTION Kal €UAOyn TTAPOUCIiOCn QUTWY TWV ETAIPIKWY KOl
EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWV oUupwva pe 1a Aigbvr) MpdTtutra XpnuaTtooiKOVOuIKAG
Ava@opdg, 6TTwg autd €xouv uloBetnBei ammd Tnv Eupwtraik Evwaon, 0TTwg Kal yia eKEVEG TIG
E0WTEPIKEG OIKAEIdEG TTOU n dioiknon kaBopilel wg aTTapaitnTeG WOTE va Kabiotatal duvath n
KATAPTION ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY OTTOAAQYMEVWY aTTO ouCIwdn

avakpipela, TTou o@eileTal €ite g€ aTTdTn €iTe o€ AGBOG.

Eu@uvn Tou EAeyKkTn

H 8ikA pag €ubuvn cival va ek@PACOUUE YVWHN ETTI OUTWV TWV ETAIPIKWY KAl EVOTTOINUEVWY
OIKOVOMIKWV KOTOOTACEWV HYE BAoN Tov €Aeyx0 pag. Alevepyrioape Tov EAeyxd oG oUP@WVa PE Td
Aigbvr) Tpotumma EAéyxou. Ta TrpdTutta aQutd oTTaitolv VA CUPPOPQWVOHUAOTE HE KAVOVEG
deovToloyiag, KabBwg kal va oxedIAloupe Kal OIEVEPYOUUE TOV €AEYXO ME OKOTIO TNV OTTOKTNON
eUAoyng SI00QPAANIONG YIa TO €AV Ol ETAIPIKEG KAl TIG EVOTTOINMEVEG OIKOVOUIKEG KATAOTACEIG gival
armmalAayuéveg atmd ouoiwdn avakpifeia. O éAeyxog epIAaupavel Tn dievépyeia dIAdIKACIWY YIa TNV
ATTOKTNON EAEYKTIKWYV TEKUNPIWY, OXETIKA PE TO TTOOA KAl TIG YVWOTOTIOINCEIG OTIG ETAIPIKEG KAl TIG
EVOTTOINUEVEG OIKOVOUIKEG KaTaOoTAOEIG. O emAeyoueveg diadikaoieg Baaifovral oTnv Kpion Tou
eAeykT TTEPIANAPBavOpEVNG TNG EKTIUNONG TwV KIVOUVWY OUCIWOOUG AVOKPIBEIOG TwV ETAIPIKWY Kal
EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWY, TTOU O@EiAeTal €iTe o€ aTrdtn €ite o€ AdBog. Kard Tn
OIEVEPYEID QUTWVY TWV EKTIMACEWV KIVOUVOU, 0 €AeyKTAG €EETAlEl TIC EOWTEPIKEG OIKAEIDEG TTOU
OXETICovTal YE TNV KATAPTION KAl EUAOYN TTAPOUCIOC TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY
KATOOTACEWY TNG ETAIPEIAG, PME OKOTTO TO OXEOIOOUO EAEYKTIKWYV dIAdIKACIWY KOATAAANAWY yia TIG
TEPIOTACEIG KAl OXI JE OKOTTO TNV €KPPAOCH YVWUNG ETTi TNG OTTOTEAECUATIKOTNTAG TWV E0WTEPIKWV
OIKAeidwvV Tng eTaipeiag. O €Aeyxog TTepIAauPBAvel €TTioNG TNV AfloAGyNon TNG KATAAANAGTNTAG TwV
AOYIOTIKWV apXWV Kal JEBOBWYV TTOU XPNOIYOTTOINONKAV Kal TOU EUAOYOU TWV EKTIMACEWY TTOU £yIvav

amd 1N Oloiknon, KoBwg Kal afloAdynon TnG OUVOAIKAG TTApoucsiacng Twv ETAIPIKWY KOl
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EVOTTOINUEVWY OIKOVOUIKWY KaTaoTAoEwyv. [MioTeloupe OTI Ta €AEYKTIKA TEKUAPIO TTOU E£XOUME

OUYKEVTPWOEI €ival ETTAPKI KAl KATAAANAQ yia Tn BepeAiwan TNG EAEYKTIKAG JOG YVWHNG.

Mvopn

Kard T1n yvwpn MOG, Ol OUVNUMEVEG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG
Tapoucidfouv elAoya, amd kdBe ouciwdn &rmmoywn, TV OIKOVOUIKA 8¢on Tng ETaipeiag kai Twv
Buyatpikwy autig katd tnv 31 Aekepppiou 2010, TR XPNUOATOOIKOVOUIKA TOUG €TTIGOON Kal TIG
TAPEIOKEG TOUG POEG YIa T Xprion TTou €Ange TNV nuepopnvia autr) ocupgewva pe Ta AieBvr MpdTutra
XpNUATOOIKOVONIKAG Ava@opdg, OTTwG auTtd éxouv uioBeTnBei atrd Tnv EupwTraiki ‘Evwan.

Avagopd emri AAAwV Nopikwyv kal KavovioTIKwV 0gpdTwyv

EmaAnBeloaue TN cup@wvia Kal TRV avtioToixion Tou Trepiexopévou TnG ‘EkBeong Tou AloiknTikou
2UPBOUAIOU WE TIG CUVNUMEVEG ETAIPIKEG KAI EVOTTOINUEVES OIKOVOUIKEG KATOOTACEIG, OTA TTAQICIO TWV
opifduevwy atréd Ta dpbpa 43a, 107 kai 37 Tou K.N. 2190/1920.

ABnva, 24 lavouapiou 2011

O OpkwTtdg EAeykTAG AOYIOTHG
AnunTpiog . MeAdg
A.M. ZOEA 22001

Q Grant Thornton

Opkwroi EAeykéc LopBouhor EMIyeipfoewy
Zepipou 56, 175 64, Nakaid Gaknpo
AMIOEA1ZT
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2. EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY NMPOZ THN TAKTIKH FENIKH

ZYNEAEYZH TON METOXQN THX ENTEPZOO®T A.E. - OMIAOZ ENIXEIPHZEQN
A. AvaoKOTINon onUAavTIKWV YEYOVOTWY TTOU ouvéBnoav oTn Xpnon

H xpovid tmou ékAeioe ATav kai AN pia xpovid BeAtiwong €o06dwv yia Tov OpIAo ETTIXEIPATEWY
ENTERSOFT av kai og kapia trepimrwon 6 6a Pmmopouse va CUYKPIOEi pe TTOAQIOTEPEG XPOVIEG.
MapdAha autd o 6uIAog dilatipnoe Tn dUVAUIKY AvATITUEAG TOU €V PECW €VOG YEVIKOTEPOU apvNTIKOU

TePIBAAAOVTOG. Ta onUAVTIKOTEPA YEYOVOTA AUTHG TNG XPOVIAS ATAV :

1. Havamrtuén twv véwv TpoidvTwy PJag ato Xwpo Tou Mobile computing.

2. H texvoloyiki avaBdabuion Twv TTPoidvTwy NAEKTPOVIKNG TIWOAGynong Tng Retail Link, 8éua 1Tou
avapévetal oUVTOMO VA TTOPOUCIACEl PEYAAO evlla@Eépov agou eTTIBAANETal aTTd TO VEO
POPOAOYIKO VOUO OTIG ETTIXEIPACEIS. 'HON 0 CUYKEKPIYEVOSG TOPEQS TTApOoUTIdlel diyneia augnon
£0OdWV.

3. H ouoiaoTtiki atroppdéenon ¢ Nova Consulting ammd Tn unTpIKA Kal N onuavTikh evioxuon Tng
OTOV TOPEQ TWV UTTNPECIWV.

4. H uhotroinon peydAwv £pywv o€ anUavTikoug TTeAATeS 0TTwGg n X.K. TeydtmmouAog, MtrevpoupTt,

Interjet, Alfawood, Z€Apav KATT, TToU evioXUOUV TO TTPOYIA TNG ETAIPEIAG OE AUTH TNV ayopd.

Aopn Opilou
H dopn Tou Opihou katd Tnv 31" AekepBpiou 2010 éxel we EEAC:
ETAIPEIA F:XIFI)EYPQ:Q METOXKO NMoOz0zTO ME®OAOZ
AIEYOYNZH AMOKTHSHS. KE®AAAIO | ZYMMETOXHZ | ENOMOIHZHZ
ENTEPZO®T AE
A. Suyypou 362 kai Eupimidou KaAhiBéa, ABAva - EAGda | 24/07/2002 | 2.673.600 MHTPIKH
RETAIL- LINK AE o OAIKA
Boutoiva 66 XoAapyog , ABrva - EAAGSa 09/10/2009 314.601 78,38% Ewvotroinon
ENTERSOFT BULGARIA EOOD OMIKIS
Mladost 4 block 459, 1st floor, BG1715 Sofia - BouAyapia | 05/09/2008 100.000 100,00% ’l']
Evotroinon
ENTERSOFT ROMANIA SOFTWARE SRL OAIKA
28/07/2008 200.000 100,009
13 George Calinescu Str., 4th floor, Bucharest- Poupavia ,00% Evotroinon

211G 21/9/2010 oAokAnpwBnke n ammoppoéenaon TG BuyaTtpikng etaipeiag «kNOVA CONSULTING AE»
Ao TNV PNTEIKN €TAIPEIO CUMQWVA HE TIC ATTOQACEIS TWV EKTAKTWY MeEVIKWV ZuveAeUCEWY OTIG

6/7/2010 Twv avwTEPW ETAIPEIWY, PE NUEPOUNVia IgoAoyiopol MeTaoxnuaTiopou 31/12/2009.

>1ig 10/2/2010 moTotroi®nke n uAotroinon ¢ atmé@aons TnG Ektaktng MevikAg ZuvéAeuong Tng
22/1/2010 Twv Metdxwv Tng BuyatpikAg «RETAIL —LINK AE» Tou ag@opouce oTnv alfnon Tou
MeToyxikou Kepahaiou Tng etaipeiag dia TG €KOOOEWS dEKAOKTW XIAMAdwV diakooiwyv (18.200) véwv
OVOUAOTIKWY PETOXWY HE TIMN €kdoong Tpiwv eupw (3,00) kar TIuAg O1dBeong €1 eupw Kal 33 AeTTTd

(6,33) exaoTng pe Tnv otroia 10 MeToxIkO KegpdAaio Tng etaipeiag au¢nBnke Katd 11000 TTEVAVTA
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Teoodpwv XIMGdwyv e¢akoaiwv (54.600) eupw evw n dlagopd TnG TINAG d1dBeong KaTté Tpia eupw Kal
33 Aemrd (3,33) 1moo0U €€nvra XIANIGdwv eEakoaiwv €€ eupw (60.606) peTagépBnke ot €10IKO
aTroBeaTIKG UTTEP TO GPTIO.

21NV avwTépw augnan dev auupeTeixe n MnTpiki Etaipeia e guveTreia 10 T0GOOTO CUPPETOXAG TNG
otnv Buyatpikn etaipeia «RETAIL LINK AE» va €xer diapopewbei amd 95,38% oe 78,83% Tou

METOXIKOU KEPOAaiou.

MeToXIKO KE@AAQIO Kal Siapopd UTTép TO APTIO
To petoxikd kKe@aAaio TG MnTpiKAG avépxetalr oto Tood Twv 2.673.600,00€ OdiaipoUuevo o€

8.912.000 petoxég ovouaaTikAg agiag 0,30€.

H dia@opd atrd £kdoon PETOXWV UTTEP TO APTIO TNG ETaipeiag TTpoékuye atmd Tnv €KOOCN PETOXWV
EVAVTI JETPNTWV O€ a&ia peyaAlTepn TNG OVOUAOTIKAG TOoug agiag, Kal gival TTPOCApUOCHEVN CUNGWVA

Me Ta AAT.

OA\eg o1 petoxég cival eionypéveg mmpog diatmpaypdareuon otnv EvaAlakTik Ayopd Tou XpnuaTioTnpiou

ABnvwv.

E1revouTiké TpOypappa TNG ETAIPEING
To emevduTIKO TTPOYPAUUa TNG eTaipeiag TrepieAaUBave dpAoeiS TTOu agopoUv TOCO TNV AVATITUEN

VEWV TTPOIOVTWY OCO Kal TNV ETTIXEIPNCIAKI AVATITUEN O CUYKEKPIUEVEG OYOPEG.

2ta  mAaiola  uhomroinong  Twv  TAPATTAVW  afdvwv  Tou  €TTEVOUTIKOU  TTPOYPANHATOS

Tpayuarotroiidnkav evrog Tou 2010 Ta akéouba :

AvarrTugn véwv TpoidvTwyv
O Opihog oTtnv TTpooTTddela Tou va £dpalwaoel TNV BE0N Tou OTNV ayopd TwV TTPOIOVTWY AOYIOUIKOU
KOl UTTNPECIWY £Xel dwaoel 1IBIAITEPN TTPOTEPAIOTNTA OTNV €PEUVA KAl TV OVATITUEN TwV VEWV

TTPOIOGVTWYV TOU.

Eidikétepa otnv TTapouca Xprion n Mntpik Etaipeia mpayuarotmoince TNV oAoKARpwon véou
TPOoidvTog OUVOAIKNG agiag 150.322,34 € tou agpdpa To ENTERSOFT MOBILE Sales Force
Automation (SFA), ye oTdx0 TNV I0XUPOTTOINCT TNG OTO XWPEO TWV XOVOPEUTTOPWY dlavouéwy aAAd
Kal TNG Blopnxaviag. Na onueiwBei 611 To TTPoidv auTtd attoTeAel eukaipia avdaTTuéng oTo TTEAATOASYIO

NG BuyaTtpikrig Retail Link, ekpetaAlAeudpevol €101 ouvépyeleg atov Opiho.

H Buyatpikp RETAIL LINK AE Tmpayuatotroinoe oAokAApwaon véou TIPoidvTog OUVOAIKNG agiag
162.732 € 110U APOPa TNV BUVANIKA ETTEKTACN OTNV ayopd TTapoxns utrnpeoiwv AUANG NAEKTPOVIKNG

TIWOAGynaoN Pe Tov véo TTpoidy — utinpecia Retail@Link elnvoicing — Paperless.
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AuU¢non AiKTOoU ZuvepyaTwyV

EvbuvapwvovTag Tnv avaTtugl TG oTnv ayopd Twv HPECAIWV Kal PIKPWV ETTIXEIPAOEWY N ETAIPEIQ
péoa oto 2010 alfénoe onuavrikd To OIKTUO OuveEPYOTWV (METOTTWANTWY) NG oe ABRva
Awdekavnoa, KpAtn (HpdkAgio - Aaagifi) kai Axaia, yeyovog TTou avapéveTal va Tpo@odoTroEl TRV

avaTrTuén Tng Ta eTOUEVA XPOVIa.
Avdamrtuén MeAatoAoyiou oTnv Ayopd Twv Meoaiwv kai MeydAwv EmixeipRoswyv

Av kal Adyw Tng Kpiong otnv ayopd ol €TTIXEIPACEIS PeEiwoav onuavTiKA TIG €TeVOUCEIS TOUG OE
OuOoTAUATA TTANPOQYOPIKAG, N ETAIPEIO KATAPEPE va €VTALEI OTO TTEAATOAOYIO TG ONUAVTIKEG ETAIPEIEG
ommwg: BIOMAA AE, HELLAMCO, KYAINAPOMYAOI K. ZAPANTOMOYAOXZ AE, WYXOrIoxz
EKAOZEIX AE, TEYZHNOYZ ABEE, BIOKAAAIEPTHTEXZ ZHTEIAZ AE, OANOIMNOYAOZ
AHMHTPIOZ AE, EAAHNIKH AIATPO®H, VERMA DRUGS AE, OMTIKA XYKAPAZ, OK Bread,
OMIAOZ ALFA WOOD, 2EAMAN, ZINMANOZ OAYZ>EA> ABETE, DUROPLAST ABEE.

B. Oikovopikf) Avaokotrnon Twv amoteAeopdTwy Tng Etaipgiag «kENTERSOFT A.E»

O TrpaypatoTroin®eic KUKAOG epyaoiwv TG Mntpikng Etaipeiag katd tnv SlaxeipioTik TTEPiodo
1/1/2010 —31/12/2010 avAABe oTO GUVOAIKO TTOOO Twv 6.519.610 € €vavt TToooU 6.819.734 € Tng
TTponyoupevng Xprong, MElwuévog Katd 4%. H peiwon auth &ev kpivetal onuavTiky dedouévou TnG
YEVIKOTEPNG OIKOVOUIKAG KATAOTOONG TNG Ayopdg Kal atmmoBAETTOUPE OTnv oKOua SUVAMPIKOTEPN
TpowblNnon Twv TIPOIGVIWY Kal UTNPECIWV PAG OTNV ayopd HECW TWwV TTPOAVAPEPOUEVWIV
ETTEVOUTIKWV TTPOYPAUMATWY.

Katd tn SI1axeIpIoTIK auTr TTEPIOd0 TTPOEKUYWE KEPOOPOPO ATTOTEAECHUA TTPO POPWY TToooU 471.245
€, onuavTika JEIWPEVO OE Oxéon ME To TIponyouuevo €1og 11000 1.428.340 € yeyovog Trou
aimioAoyeital ammd TN YEIWON TwV TTWARCEWY, TN MEIWON TWV KEQAAAIOTTOINCEWYV YIO VEQ TTPOIOVTA OE
ox€on PE TNV TTponyoupevn Xpovia Kabwg Kal TNV alénon Twv ammooBEcewy Kal BERaIa TN PIKPOTEPN
avaloyikd peiwon e€60wv. To atmmoTéAeopa HETA @OpwV dlapop@wdnke ota 249.325 €.

H etaipeia, 6vrag evidoewg epyaciag kKol PANIOTA PE avOPWITTOUG OTOUG OTTOIOUG  ETTEVOUEI
Hakpoxpovia, armo@doioe Tn diatripnon Twv Béoewv egeidikeupévng epyaciag TTPooBAETTOVTOG O€
KaAUTEPN aTodoon Ta ETTOUEVA XPOvIa.

Tnv idia xpovikr Tepiodo Ta 1810 KepdAaia Tng etaipeiag augnbnkav katd 2 % kai aviABav o€

6.433.703 € amd 6.300.102 € Tng TponyoUuEVNG XPOVIAG.

2nUEIWVOUPE OTI T CUYKPITIKA KOVOUAIO Tng TTponyoupevng xpriong 2009 tmou eugavifovtal oTIg
QATOMIKEG OIKOVOUIKEG KATAOTAOEIG TNG UNTPIKAG eTaipeiag ENTERSOFT A.E. &ev civar amoAuta
ouykpiolga pe autd TG KAgidpevng xpriong 2010 kaBwg €xouv evowpatwBei oe autd Ta KovoUAIa
™G OuyatpikAg eTaipeiag NOVA CONSULTING AE Aoyw atoppdenong He 100AOYIONO
peTaoxnuatiopou 31.12.2009. Ta avapopewuéva KovoUAia Tng TTponyouuevng Xprniong 2009 pe tnv
EVOWUATWON Kal Twv avTioTolxwv KovOuAiwv Tng Buyatpikic NOVA CONSULTING A.E.
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Trapoucidlovrtal atnv Tapdypago 13.33 «Avapop@wuéva KoOvOUAIQ aTOUIKOU IGOAOYIOUOU PNTPIKAG

etaipeiag ENTERSOFT A.E. 31.12.2009» Twv Oikovouikwyv KataoTtdoewv.

MAnpo@opicg OXETIKA PE EVOEXOMEVEG UTTOXPEWOEIG
Agv uttdpxouv €TidIKEG A UTTO dlaITNoia SIOPOPES DIKACTIKWY 1] dIAITATIKWY OPYAVWY TTOU va £X0UV
ONMAVTIKA ETTTITWON OTNV OIKOVOUIKK KatdaTtaon 1 Asitoupyia Tng ETaipeiag kai Tou Opilou.

O1 avéAeyKTEG @OPOAOYIKEG XPAOEIG TV TAIPEIWY TOU Opilou £xouv wg €ENG:

ANEAEKTEZXZ
ETAPER SOPONOTIKEE
XPHZEIX
ENTEPXO®T AE 2009, 2010
RETAIL- LINK AE 2010
ENTERSOFT BULGARIA EOOD 2008, 2009, 2010
ENTERSOFT ROMANIA SOFTWARE SRL 2008, 2009, 2010

H Aioiknon Tou OpiAou eKTING OTI €€l OXNUATIOE! ETTAPKEIG TTIPOBAEWYEIS VIO TIG AVEAEYKTEG GOPOAOYIKA
XPAOEIG KOl OEV AVAUEVEI Ol TAPEIAKEG POEG TNG VA ETTNPEACTOUV ONUAVTIKA KATA TNV OpIOTIKOTTOINON

TWV QOPOAOYIKWV EAEYXWV.

. Alaxeipion Kivoovwyv

MapdyovTeg XpNHATOOIKOVOUIKOU KIVEUVOU

O OuiIAog eKTIBETOI O€ XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopds (UETaBOAEG o€
OUVOANQYUATIKEG ICOTIYIEG, ETTITOKIO, TINEG AYOPAG), TMOTWTIKG Kivduvo, Kivduvo peuaTtdTnTag, KivOuvo
TAPEIOKWVY POWV Kal KivOuvo eUAoyng agiag atrd YETAROAEG ETTITOKIWV.

H diaxeipion kivoUvwyv SIEKTTEPAIWVETAI OTTO TNV KEVTPIKN uTtnpeoia diaxeipiong diaBeoipwyv. H
Kevtpikry utinpecia  diaxeipiong diaBeciywv  mpoadiopilel, eKTING  Kal  avTioTaBuifel  Toug
XPNMOTOOIKOVOMIKOUG KIVOUVOUG O CUVEPYOOia UE TIG UTTNPECIEG TTOU QAVTIMETWTTICOUV AUTOUG TOUG
KivdUvoug. [lpo TnG OlevéPyelag OXETIKWY OUVOAAaywV AauBAaveTal £yKpion atmmd Ta OTEAEXN TTOU
£€X0ouv TO OIKaiwPa OECPEUANG TNG ETAIPIOG TTPOG TOUG AVTIOUPBAAAGUEVOUG TNG.

ZuvaAAayuaTikOg Kiviuvog

O Ouihog €xel eTevdloEI§ OTO €GWTEPIKG Ta KABAPA TTEPIOUCIOKA OTOIXEIO TWV OTTOIWV EKTIBEVTAI O€
ouvaAAayuaTikd kivduvo. O cuvaAAaypaTIKOG KivOuvog autoU Tou €idoug TTPOKUTITEI ATTO TNV I0OTIHIA
LEVA BouAyapiag / eupw kal RON Poupaviag / eupw. O OuiAog dev XpnCIUOTIOIE XPNUOTOTTIOTWTIKA
epyaAeia yia Tn peiwaon Tou Kivouvou autou. H dioiknon rapakoAouBei Tn Béon Tou OpiAou wg TTpog
Tov KivOuvo autd o€ ouvexny Baon kar afloAoyei Tnv avdykn va XPENOIUOTIOINCEl OUYKEKPIUEVA
XPNMOTOTTIOTWTIKA EPYAAEIQ YIO VA TOV TTEPIOPIOEL.

H ETaipeia O¢ dievepyei ouvallayég og EEvo vouioua.

Kivduvog TexvoAoyikwyv e€eAiewv

O1 TeXVONOYIKEG €EENIEEIS 0TV TEXVOAOYia TTapaywyrg AOYIONIKOU Kal T AEITOUPYIKA CUCTAUATA, UTTO
ouvOnKkeg pTropei va emnpedoouv pia eTaipeia Tapaywyng Aoyiopikou. H ouvexnig avaBdduion twyv
TPOIOVTWY  OTa  TeAeuTaia  TexvoAoyika  mepIBdAAovTa  gival onuavtikoG  TTapdyovTag

AVTAYWVICTIKOTNTAG THG ETAIPEIAG.
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H etaipeia dev ekTiyd 611 yia Ta apéowg eTopeva Xpovia TiBeTal TéTolog Kivouvog, agou Ta TTpoidvTa
NG €ival avemTuypéva oTnv TeAeuTaia TexvoAoyiky TTAat@opua Microsoft .net 4 kai pdAiota autd
OUVIOTA I0XUPO OTOIXEIO TNG AVTAYWVICTIKOTNTAG TNG TTOU TN SIAQOPOTTOIE TNV ayopd.

2€ KGBe TTEPITTTWON N eTAIpEia TTAPAKOAOUBEI OTEVA TIG TEXVOAOYIKEG £EEAICEIC HETW TNG 1010TNTAG TNG
w¢ Microsoft Gold ISV Partner kai rpocapudlel avtiaToixa Ta mTpoiovta mg. EmimAéov o Texvikog
AleuBuvTrg TnG eTaipeiog ouppeTéxel oto Beopd Microsoft Architect Council Tou okotd €xel Tnv
£ykaipn evnuépwaon Twv ouvepyatwyv Tng Microsoft yia Tig TeAeutaieg TeXVOAOYIKEG eCehielc. Na
onuelwBei 61i og auTd TO BEOPSG CUPPETEXOUV JOVOV TPEIG ETAIPEIEG TTAPAYWYNAS AoyiopikoU. TEAog va
onuelwBei 6T n eTaipegia pag avaknpuxdnke yia to 2010 amrd tn Microsoft Auepikng wg “Country
Partner of the Year”, yeyovog TTou TICOTOTIOIEI TNV TEXVOAOYIKA TTPWTOTTOPIO TNG GAAG Kal Tnv
EUTTOPIKN TNG AVATITUEN.

MoTwTIKGG Kivduvog

O Ouidog  dev €xel ONUAVTIKEG OUYKEVTPWOEIG TTIOTWTIKOU KIVOUVOU ASyw MEYAANG d1acTTopdg
mreAaTtoloyiou. O1 TTwWARCEIG yivovTal o€ dU0 KavAaAia, OUVEPYATEG-UETATTWANTEG Kal TEAIKOI TTEAATEG.
O1 ouvepydteg eival €IBIKA €TTIAEyEVOL KAl UTTAPXEl a&loAoynuEVO I0TOPIKG TTIOTWOEWY  EVW
€QapUOovTal Kal auoTnPoi KavOveg Kal dIadIkaoieg TTIOTWTIKOU eAéyxou. To idIo 1oXUEl Kal yia TOUG
TEAIKOUG TTEAGTEG TTOU OVTAG OUVNOWG MECQIES Kal WEYAAEG ETTIXEIPNOEIG £XOUV BETIKO 10TOPIKO
TIOTWOEWV.

Kivduvog peuoToTnTOg

O kivOuvog peuaTdTNTAG diatnpeital oe XaunAd emiTreda dIATNPWVTAG ETTAPKNA OlIaBECIUA Kal ETTAPKN
TNOTWTIKA OpIa PE TIG OUVEPYALOPEVES TPATTECEG.

Kivduvog Tapelakwyv powv Kal Kivduvog peTafoAwv g0Aoyng adiag Adyw HeTABOAwV TWV
ETMITOKIWV

Ta Aeiroupyikd €000 Kal Ol TAPEIOKEG POEG TOU OMIAOU gival OUCIWAWG aveEAPTNTA aTTO YETAPROAES
OTIG TIHEG TWV ETMITOKIWV. O OUIAOG OV £XEI GTO EVEPYNTIKO TOU ONUAVTIKA EVIOKO OTOIXEIA, N TTOAITIKN
¢ Tou opilou, cival va diaTnpEi TTEPITTOU TO OUVOAO TOUG OE TTPOIOVTA KUMAIVOUEVOU ETTITOKIOU MPE
eCao@ahiopévn ammoédoan.

>tnv AAgN TNG BIaXEIPIOTIKAG TTEPIOBOU TO GUVOAO Tou daveiopoU ATav undevikd. O OuINog dev €xel

HakpoTrpéBeapa davela dpa o Kivduvog JETABOAAG TwV ETTITOKIWV atrd auTtd dev ugioTaral.
A. ZnupavTtikd yeyovoTa atrd Tnv AN Tng XpRong HéEXpP! onuepa

Mépav Twv NnON ava@epBEvIwy yeyovoTwy, OEV UTTAPYXOUV UETAYEVECTEPA TWV OIKOVOMIKWV
KaTaoTadoewy yeyovoTa Ta oTroia va agopoulv Tnv ETaipeia, ota otroia emBAaAAeTal avagopd atmd Ta

Aigdv) MpdTutra XpnUaTOOIKOVOUIKNG AVa@opdg.
E. MpoBAéyeig yia To 2011

O1wg 6Aol yvwpiouv 10 2011 Ba eivar pia duokoAn xpovid yia Tnv EAAnvik Oikovopia. MapdAa

autd otnv Entersoft moTetoupe 6T uTTopoUue va €Xouue Kal TTAAI pia xpovid avaTTugng e0odwv.
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Autd ogeileTal o€ pPEPIKOUG ONUAVTIKOUG TTapdyovTeg TTou €XOouv KaAAiepynBei Ta TTrponyoupeva
Xpovia.

H avamTugn véwv ouvepyaTwyV Kal N ECWTEPIKI EVIOXUON TwV TUNPATWY TTWANCEWY 0€ GUVOUAOUO JE
Ta véa emdoToupeva Trpoypaupata Tou EZMA 1Tou €Acipav 10 2010, avauéveral va TOVWOOUV T
€000a TNG PNTPIKAG eTaipeiag. MapdAAnAa avauéveralr BeATiwon Twv €00dwWV OTOUG UTTAPXOVTEG
TTEAATEG ATTO TTWANCEIG UTTNPECIWY KAl VEWV TTPOIdvVTwY. ETriong avauéverar avamTugn €ad6dwv Tng
Retail Link 010 XWwpo TNG NAEKTPOVIKNAG TIMOAGYNONG Kal BeATiwon Twv £€00dwv o€ BouAyapia kai
Poupavia.

TéAog n eTaipeia, katd 10 2011, Ba emdIWEEI va €IGEABEI OTIG AYOPES KAl VEWV XWPWV TTOU OUWG dev
avapéveTal va eTnpedoouv onuavtikd t1a €écoda Tou 2011 aAAd va dnuioupyroouv BACEIG TTEPAITEPW

avAaTITUENG Ta ETTOUEVA XPOVIA.
2T. Mepiopartiki MoMTIKA

To AloiknTiké ZuuBoUAio, ye Baon Ta avwTépw amroteAéoparta Tng MnTpikrg ETaipeiag yia Tnv xprion
01.01.2010 -31.12.2010 ka1l Ta PETA QOpwV KEPDON OTTWG TTPOAVAPEPOVTAl KOl CUPQWVA HE TIG
olatageig Tou Nopou Tou a@opd oTnV KATOROAR HEPICUATWY OTOUG METOXOUG, TTPOTEIVEI TOV
OXNMATIONO TOKTIKOU atroBepatikol TToocou 12.466 €, kai To uttéAoitto TTood 236.859 € ot petagopd
o€ €161k Aoyapiaoud eig véov. To AloiKNTIKG ZupBouAio TTpoTeivel Tn un dlavour Tou YEPICUATOS yia
TNV €vioxuon TnG PEUCTOTNTAG TNG ETAIPEING WOTE VA TTAPAUEIVEI IOXUPH OTNV TTapolod KATAoTOoN
aAAG KOl yia va gival £TOINN va eKPETAOANEUTED TUXOV E€TTEVOUTIKEG EUKAIPiEG TTOU Ba TOVWOOUV TnV
avaTrTuén TNG TrEpaITépw, ETTEVOUCN TTOU TTpayuartotroinge Kai 1o 2009 pe 2 e€ayopés. H un diavopun
TOU PEPIOPATOG TEAEI UTTO TNV £ykpion TNG TAKTIKAG MEVIKAG ZUVEAEUONG TwV PETOXWYV. ETTionuaiveTal
O¢g, OTI N dlavVOMN TwV KEPOWY AVAYVWPICETAI TNV NUEPOUNVIA KATA TNV oTToia N SIaVOMN EyKpPIvETal
atrd Tnv MevikA ZuvéAeuon TwV JETOXWV.

Kupiol Métoxol, To 2010 Atav pia Ama xpovid yia tnv tropeia tng Entersoft TapdAo 1o duopevég
OIKOVOMIKO KAipa TnG ayopds. AQou TTpwTa 0Ag EUXAPICTACOUUE YId TV EUTTIOTOCUVN GOG TTPOG TV
Etaipia, cag mapakaAoUpe va eykpivere TiIG OikovopikéG Kartaotdoeig kabwg kal Tnv TTapouca

‘ExkBeon yia Tn xprion 1mou £éAnée Tnv 31" AekepBpiou 2010.

O Mpo6edpog Tou AloiknTIKOU ZUpBOUAiou

MavTteAig N. NikoAdTToUAOG
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3. Karaoraon Oikovouikng ©éangc Mnrtpikn¢ kai OuiAou (TTood eEKQPACHEVA OE EUPW)

ENEPIHTIKO

Mn KukAogopiakd Zroixeia EvepyntikoU
EvowpaTteg AKIMNTOTIOINCEIG

Aula TTEPIOUCIAKE oToIxEIa

Ymepagia emixeIpHoewv

Emevduoeig oe Ouyatpikég ETixeipioeig
AvaaAAOpeVEG POPOAOYIKEG OTTAITATEIG
Noirég MakpoTtrpdBeopeg ATTaITAOEIG

KukAo@opiakd Mepiouciakd ZToixeia
MeAdTeg kai Noirég Eptropikég ATTaITAOEIG
NoITrég ATTaITroeIg

Noirréd KukAogopiakd oTtoixeia EvepynrikoU
Tapelaka dlabéaipa Kal I00dUvapa

20voAo EvepynTikouU

MAGHTIKO

1510 KepdAaia & YToxpewoeig
1810 KepdaAaia

MeToxikd kepdAaio

Alagpopd Ymép To ApTio
ATtroBepaTikd

AmroteAéopata Eig Néov

1810 kepdAaia aTrod1536uEVA OTOUG IBIOKTATEG TNG

MnT1pikAg
Aikaiw pata peloyngiog

ZUvolo I5iwv KepaAaiwv

MoakpoTrp60eoeg YITOX PEWOEIG
AvaBaAAOpevEG POPOAOYIKEG UTTOXPEWDEIG

Y TTOXPEWDEIG TTAPOX WV TTPOCWITIKOU Adyw £§6d0U aTrd

TNV UTTNPEDIa

Emmixopnynoeig

Noirrég MpoPAEweig

ZUvoAo MakpoTrp6BecuwyV YITOX PEW OEWV

Bpaxumpo0eopeg YIToXpew oeig
MpounBeuTég Kal AOITTEG UTTOXPEWODEIG
Tpéxouaeg PopoAoyIKES Y TTOXPEWTEIG
BpaxutrpdBeopeg Aavelakég Y TTOXPEWDEIG
NoiTrég BpaxutrpdBeapeg Y TTOXPEWOEIG
20voAo Bpaxutmrp6BecpuwyVv YITOXpew oewv

20voAo YITOXPEWOEWV

20voAo I18iwv KepaAaiwv Kkal YITOXPEW OEWV

Znueiwon

13.1
13.2
13.3
13.4
13.12
13.5

13.6
13.7
13.8
13.9

13.10
13.10
13.10
13.11

13.12
13.13

13.14
13.15

13.16
13.17
13.18
13.19

ETrioiec OIKOVOUIKEC KATAOTAOEIC Via T XPIion

Ao 17 Iavouapiou 2010 ewg 31" AskeuBpiov 2010

O OMIAOZ H ETAIPEIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
243.332 289.918 207.725 236.793
1.800.040 1.500.209 1.364.466 1.478.494
234.368 576.423 102.892 0
0 0 758.382 1.156.041
0 1.677 0 0
33.265 33.658 28.114 26.298
2.311.005 2.401.885 2.461.580 2.897.626
4.447.565 5.055.968 4.421.018 4.817.600
187.175 289.694 301.201 286.920
10.695 15.798 10.695 15.685
1.035.103 779.062 943.389 585.481
5.680.538 6.140.522 5.676.303 5.705.686
7.991.542 8.542.407 8.137.883 8.603.313
2.673.600 2.673.600 2.673.600 2.673.600
563 563 563 563
1.386.814 1.013.459 1.386.814 1.013.459
1.925.283 2.136.242 2.372.727 2.612.480
5.986.259 5.823.864 6.433.703 6.300.102
95.571 4.310 0 0
6.081.830 5.828.174 6.433.703 6.300.102
790.670 658.681 705.576 658.681
252.114 215.060 235.670 201.419
6.204 14.583 6.204 14.583
48.000 62.549 48.000 20.000
1.096.989 950.874 995.450 894.683
106.371 376.801 73.812 170.990
406.907 506.347 376.591 457.325
0 453.203 0 402.379
299.445 427.008 258.326 377.834
812.723 1.763.359 708.730 1.408.528
1.909.712 2.714.233 1.704.180 2.303.210
7.991.542 8.542.407 8.137.883 8.603.313
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4. Karaoraon XuvoAikwv Edédwv Mntpikn¢ kai OuiAou (TTOCA EKQPACHEVA O€ EUPW)

O OMIAOZ H ETAIPEIA
1/1 - 31/12/2010 1/1 - 31/12/2009  1/1 - 31/12/2010  1/1 - 31/12/2009
Znueiwon

NwARoeig 12 7.318.865 7.226.850 6.519.610 6.819.734
KéoTtog MuwAnBévrwv 13.20 3.374.029 2.762.237 3.003.524 2.269.507
MikT6 KépSog 3.944.835 4.464.613 3.516.086 4.550.226
Noitré 0000 eKPETAAAEUONG 13.22 53.624 45.970 52.729 42.579
‘E¢oda d1abeang 13.21 1.608.809 1.421.750 1.312.375 1.302.775
‘E§oda dioiknong 13.21 1.066.108 1.156.342 850.767 999.158
‘E§oda ‘Epeuvag 13.21 924.567 853.630 905.956 853.630
Norré €§oda eKUETAAAEUONG 13.22 13.343 29.506 5.057 1.166
AmroreAéopara lMpo @ 6pwv XpnpaTodoTikGv ket 385.632 1.049.355 494.659 1.436.076
EMEVOUTIKWV ATTOTEAEOHATWV
XpnuaTooikovopikd ‘Ecoda 13.23 12.115 16.658 5.659 3.823
XpnpaToolikovopikd E§oda 13.23 43.241 20.081 29.073 11.560
Képdn 1mpo @popwv 354.506 1.045.931 471.245 1.428.340
POpog 1008 HATOG 13.24 -245.255 -377.333 -221.920 -372.554
Képdn perd amé @opoug (A) 109.251 668.599 249.325 1.055.786
Katavepnuéva oe:
1810KTATES TNS LNTPIKAS 112.116 668.259 249.325 1.055.786
Aikaiwuara peioyngiag -2.865 340

109.251 668.599 249.325 1.055.786
Bacch{ Képdn avda Mstoxn oToug IGI0KTATES TS 13.95 00126 0,0750 0,0280 0,185
HNTPIKNG
lMporevéuevo pépioua avda uetoxn 0,0000 0,0000 0,0000 0,0000
Képdn / npieg avayvwpiopéva amreuBeiag oTta idia
KEPAAaIa
Z}JVL’()\’)\C(Y[JGTIKH 'qu(’popq €VOTT0iNONG BUYATPIKWV O€ 13.96 1.011 12.740 0 0
EEVO VOIOHO PETA POPWV
/\9|1'rq £€000a - £€£0da atreubeiag oTa idia ke@AAaia PETG 1.922 1.780 48 0
Popwv
:\Bt;ma ouUVvoAIKd €é008a/ é§oda UETA aTd POPOUG 2,233 -10.960 48 0
:::)‘i'(‘;‘)"p“’""“ OUVOAIKG £00Ba HETG aTr6 @opoUg 107.018 657.639 249.277 1.055.786
TUYKEVTPWTIKA OUVOAIKA €003a XpRong
amodi1d6peva oe:
IBIOKTATEG TNG UNTPIKAG 110.116 657.299 249.277 1.055.786
Alkaiyata peloyngiag -3.097 340

107.018 657.639 249.277 1.055.786
Z0voyn amoTEAECUATWY XPAONG
AmoteAéopiara Tpo Pépuv XonpatodoTikav kai 945.927 1.507.704 975.859 1.867.744
ETTEVOUTIKWV ATTOTEAEOUATWY KOl ATTOGRETEWV
AmoreAéopata Mpo Spuwv XonpatoBotikv kai 385.632 1.049.355 494.659 1.436.076
ETTEVOUTIKWV ATTOTEAEOUATWY
Képdn Mpo @opwv 354.506 1.045.931 471.245 1.428.340
Képdn petd atméd ddpoug 109.251 668.599 249.325 1.055.786
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5. KardoTtaon peraBoAng 16iwv KepaAaiwv Mntpikiig kai Opilou (TTood ek@paopéva o€

EUPW)
O OMIAOX
5 MeToxik6 n o Aorra AmoteAéoparta Aikaiwpara Zovoho
(TTood ot €) . Ymép 10 dpTIO . . B o o
KeQAAaio ATTOBEPATIKA £1G VEOV Heloyneiag 15iwv KepaAaiwv
1-lav-09 1.782.400 881.034 628.266 1.871.488 5.163.188
AUEnon peToxIKOU KEPAAQioU PE PETATPOTTH TOU UTTEP TO APTIO 891.200 -880.471 10.729
‘Egoda augnong HeToxXIKOU KEQaAaiou -7.352 -7.352
ZXNHATIOPOG ATTOBEUATIKWV 385.193 -385.193 0
AkaiuaTta peloyngiag 3.970 3.970
ZuvaAAayég pe IS10kTRTEG 891.200 563 385.193 -392.545 3.970 7.347
KaBapoé képSog xprong HETA 6 @opoug (a) 668.259 340 668.599
AoiTrd cuvoAikd écodal £€§0da Xprong PETA amrd @opoug (B) -10.960 0 -10.960
ZuykevTpwTIKG ZuvoAikd ‘Ecoda xpong (a) + (B) 657.299 340 657.639
0
31-Aek-09 2.673.600 563 1.013.459 2.136.242 4.310 5.828.174
1-lav-10 2.673.600 563 1.013.459 2.136.242 4.310 5.828.174
ATroppoenaon Buyatpikrig NOVA CONSULTING AE -2.063 -2.063
ZXNUATIONOG ATIOBEHATIKWV 373.354 -373.354 0
AUgnon petoxikoU KepaAaiou
Kol Aoirég peTaBoAég Buyatpikrig RETAIL LINK 54.342 94.358 148.700
ZuvaAAayég pe I510KTATEG 373.354 -321.075 94.358 146.637
KaBapo6 képdog xpriong MEeTd amd @opoug (a) 112.116 -2.865 109.251
Aoird cuvoAikd éoodal £€§08a Xprong HETA amd @opoug (B) -2.001 -232 -2.233
ZUYKevTpWTIKG ZuvoAikd ‘Ecoda xpriong (a) + (B) 110.116 -3.097 107.018
H ETAIPEIA
. MeToxik6 . . Ao AtroteAéopara gig ZUvoho ISiwv
(Tmood ot €) . Ywép 1O dpTIO . . N
KEQAA QIO ATTOBEUATIKG véov KepaAaiwv
01-lav-09 1.782.400 881.034 628.266 1.949.240 5.240.940
AUENON PETOXIKOU KEPAAQIOU JE JETATPOTTH TOU UTTEP TO APTIO 891.200 -880.471 10.729
‘E&oda algnong petoxikol KegaAaiou -7.352 -7.352
ZXNUATIONOG ATTOBEUATIKGV 385.193 -385.193 0
ZuvaAAayég pe IS10KTATEG 891.200 -880.471 385.193 -392.545 3.377
KaBapo képdog xpriong MEeTd amd @opoug (a) 1.055.786 1.055.786
Aoi1Trd cuvoAikd éoodal £€§0da Xpong WETd amd @opoug (B) 0
ZUYKEVTPWTIKG ZuvoAikd ‘Ecoda xpriong (a) + (B) 1.055.786 1.055.786
31-Aek-09 2.673.600 563 1.013.459 2.612.480 6.300.102
01-lav-10 2.673.600 563 1.013.459 2.612.480 6.300.102
Atroppégnon Buyatpikig NOVA CONSULTING AE -115.676 -115.676
ZXNUATIOPOG ATIOBEHATIKUV 373.354 -373.354 0
ZuvaAAayég pe IS10KTATEG 0 0 373.354 -489.030 -115.676
KaBapod képSog xpriong HETa amd @opoug (a) 249.325 249.325
AoiTrd cuvoAikd éoodal £€§0da XpARonNg HETA ard @opoug (B) -48 -48
ZUYKEVTPWTIKG ZuvoAikd ‘Ecoda xpriong (a) + (B) 249.277 249.277
31-Aek-10 2.673.600 563 1.386.814 2.372.727 6.433.703
ETrrioiec OIKOVOUIKEG KATAOTAOEIC yid TI) XPHOT 14
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6. Katdotaon Tapeiakwyv powv MnTpikfAg Kal OgiAou (TTood eK@PACHEVA O€ EUPW)

‘Eppeon pébodog

O OMIAOZ H ETAIPEIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
AgiIToupyikég SpaoTNPIOTNTES
Képdn mpo ¢opwv 354.506 1.045.931 471.245 1.428.340
MA€ov / peiov TTpocapPUOYEG YIa:
AmrooBéoeig 560.295 458.349 481.200 431.668
MpoPAEyeIg 118.930 -91.174 129.346 -21.121
ATtroteAéopaTa €TTEVOUTIKAG BpAOTNPIOTNTAG -5.967 -2.143 -5.659 -3.823
XPEWOTIKOI TOKOI KAl guvaQr £€£00a 37.093 20.081 29.073 11.560
MAéoV/ peiov TTPOCAPUOYEG VIO PETABOAEG AOYOPIOCHUNV
Ke@aAaiou Kivnong A TTou oxeTiCovral PE TIG AEITOUPYIKEG
OpacTNPIOTNTEG
Meiwon / (ab&non) Twv aTroBePdTWY 0 10.018 0 0
Meiwon / (abgnon) Twv aTmaITioewv 607.276 -93.639 380.959  -587.200
Meiwon / (abgnon) peTaBaTikwv Aoyapiacpwy EVEpYNTIKOU 4.701 -871 4.991 -759
(Meiwan) / aGgnan BpaxuTrPGBEaHwY UTTOXPEWOEWY (TANV 404 047 470,029 261.113  36.983
TPATTECWV KOl POPWIV)
(Meiwon) / aldgnon YTTOXpewWoewv aTro GOpoug -115.709 -122.198 -113.692 -92.386
Meiov: 0
XpewaTIKoi TOKOI Kal ouva@r] €£0da KaTapAnuéEva -43.241 -20.081 -29.073 -11.560
KataBAnpévor gdpol -164.779 -304.445 -138.366  -298.930
Z0volo slfrpowv | (ekpowV) a1rd AEITOUPYIKEG 949.058 729.801 948.910 892.771
dpaocTnpioTnTEG (O)
EmrevbuTikéCc 5paoTnpPIOTNTEC
Ayopa’ EVOWHATWY Kal AUAWV TTaYiwV TTEPIOUCIAK UV -371.140 711.762 184.425  -685.633
OTOoIXEIWV
Augnon / peiwon AoITTwv HaKPOTTPOBEG WY ATTAITACEWV 393 2.965 904 0
Tokol e10TTpaxBEvieg 12.115 16.657 5.659 3.823
E€ayopég eTaipeiwv 0 -736.041 0 -736.041
MwARoeIg TTayiwv 0 2.181 0 0
Z0volo e10powv / (ekpov) atré emmevBuTikeg -358.632  -1.426.000 177.862 -1.417.851
dpaoctnpioTnTeg (B)

XpnuaTodoTikéC SpaoTNEIOTNTEC

Eiompdgeig atrd augnon pyetoxikou KepaAaiou 115.206 0 0 0
‘E¢oda augnong MeTtoxikou KegaAaiou -1.174 -9.803 0 -9.803
AUgnon / peiwon BpaxutmpoBeoiwy Adveiakiy 447.406  386.648 447.406  402.379
YTTOXpEWoEwWV
Z0voAo EI’O'pOUJV | (ekpowV) a1rd XpNUATOSOTIKEG 333.374 376.845 447.406 392.576
dpaoctnpioTnTESg (Y)
quan au§r|a’n | (ueiwon) oTa Tapelakd SiaBéoipa Kal 257.053 -319.354 323.642 -132.505
Ic0d0vapa xprong (a) + (B) + (y)
ZUVG)\)\'GYMGTIKI] Siagpopda ’cmo armoTtipynon 1.011 12.740 0 0
atmmoTeAéouaTog OUyaTpIKWV
Tapeiakd diabéoipa Kal 1I00d0vapa évapéng xprnong 744.795 935.646 585.481 717.985
Topeiaka '6|c(9£c|po( !(ou 10080vapa a1rd a1réKTNON 0 175.510 0 0
BuyaTpIKWV ETAIPEIWV
Taueiakd diabéoipa aroppo@OuEVNG BuyaTpIKig 34.266 0 34.266 0
Tapeiakd diabéoipa kai Icoduvapa ARENg epid6dou 1.035.103 779.062 943.389 585.481
ETrioiec OIKOVOUIKEG KATAOTAOEIS yid Ti) P07 15
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7. MAnpo@opieg yia Tov OpiAo

7.1 H Mn1pik ETaipeia

H etaipia «kENTEPZO®T ANQNYMH ETAIPEIA NMAPAMQrHE KAl EMIOPIAX AOTZMIKOY KAl
YMHPEZIQN», pe diokpiTikd TiTAo «Entersoft A.E.», 10pUBnke 10 2002 Kai €ival gyyeypaupévn oTo
Mntpwo Avwvupwyv Etaipeiov pe apiBud 52460/01NT/B/02/200. ‘Edpa Tng ETauipeiog eival o druog
KaAAiBéag (A. Zuyypou 362 & Eupitridou) kal cUp@wva pe 1o KataoTartikd tng n Slapkeid g eival
mrevivta (50) €.

2KOTTOG TNG £TAIPEIOG GUNQWVA UE TO ApBPOo 3 TOU KATACTATIKOU TNG €ival;

1. H avdmtuén mpoidvTwv AoyIioHIKOU.

2. H mapox uNXavoypo@Ikwy Kal ouva@uwy UTTNPECIWY PE TN XPNOIJoTToinon A uN NAEKTPOVIKWV
UTTOAOYIOTWYV, KOBWG Kal N INXAVOYPOaQIKY £TTeCEpyaaia TTANPOQOPIaKWY OToIXEiwV yia Aoyaplaoud
TPITWV (Pacov).

3. H mpoaywyr TG €peuvag Kal TNG avAaTITUENG TNG TEXVOAOYIAG OTOUG TOWEIG TNG NAEKTPOVIKAG Kal
TIANPOPOPIKAG.

4. H gicaywyn amd To €EwTEPIKO KAl N ayopd a1md TO £0WTEPIKO OUYKPOTNUATWY, PnXavnudrwy,
OUOKEUWY, OUVAPWV €I0WV NAEKTPOVIKWY UTTOAOYIOTWYV KAl TTPOIOVTWY AOYIOHUIKOU ETTi OKOTTO ThV
METATTWANCH TOUG.

5. H avmimrpoowTreuon GAAwv ocuvagwyv oikwv otnv EAAGSA.

6. H eptropia Twv avwTépw Kai

7. levikd, KABe dpaaTnPIOTNTA CUVAQPNG JE TO AVWTEPW.

MNa TNV €TTiTEUEN TOU OKOTTOU TNG N ETAIPEIO UTTOPET VA CUPHETEXEI OE ETAIPEIEG OTTOIAGBTTOTE HOPPNG
OMOEIBOUG 1 TTAPEUPEPOUG OKOTTOU.

Ta €000a TNG ETAIPEIAG TTPOEPXOVTAI KUPIWG aTTd TV TTWANCN AOYICUIKWY TTPOYPAUUATWY

To AioiknTiké ZupPBouAio Tng etaipeiag katd Tnv 31/12/2010 €xel wg £€Eng: MavteAng NikoAdTTouAog,
Mpéedpog, KwvaTtavtivog AnunTpakdTmouAlog, AvTITTpoedpog, Aviwviog Kotlapavidng, Alcubuvwv
>uuBoulog, Aikatepivn MatraxpiototrotAou, Méhog, XapdAautrog ABpatdylou, MéAlog , ZTaupog
Méveyog, Méhog. H Ajgn Tng BnTeiag Tou ev Adyw AloiknTikoU Zupouliou eival otig 30/03/2013.

7.2 O1 Ouyartpikég ETaipeieg

H ENTERSOFT AE ota mAdiola Twv €TTEVOUTIKWYV TNG OXEDiWV yia ETTEKTACN O€ VEEG AyOpPEG idpUTE
oTig 28/7/2008 tnv etaipeia «kENTERSOFT ROMANIA SOFTWARE SRL» pe édpa 10 BoukoupéoTi
Poupaviag pe petoxikd ke@dhaio 200.000€ kai aTig 5/9/2008 1nv etaipeia «kENTERSOFT BULGARIA
EOOD» pe £€dpa Tn Z6@ia BouAyapiog pe petoxikd kepdhaio 100.000€. H ocuppeToxn g Entersoft

A.E. og autég TIg eTaipeieg avépxetal oto 100% TOUu PETOXIKOU TOoug Ke@aAaiou. O1 eTaipeieg auTég
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OKOTTIO €xouv Tnv Tpowbnon Twv Pacikwv mpoidviwv TnG Entersoft A.E. otn BouAydpikn kai

Poupdvikn ayopd avTioToiXa Kal TNV UTTOGTHPIEN TWV TOTTIKWY PETATTWANTWV.

2nig 8/10/2009 éyive e€ayopd Tng etaipeiag RETAIL — LINK A.E. To 1T0000Té CUPUETOXNG TNG
MnTtpikng oTig 31/12/2010 avépyetal og 78,83%. H Retail Link dp& wg aveEdptntog @opéag yetagu
TWV  AQVEPTTOPWY Kal TwV TIPOUNOEUTWY TOUG, UTTOOTNPICOVTOS TIG OUVOAAQYEG TOUG HECW
TAaT@Opuag TnNG aTo Internet. O1 uttnpeoieg TNg Retail@Link, atmreuBivovTal TG00 0TOUg TTPOUNBEUTES

600 Kal 0ToUG AIAVEUTTOPOUG.

>ng 21/9/2010 ohokAnpwbnke n diadikacia atmoppdéenong g 100% Ouyatpikrig NOVA
CONSULTING AE amé m pntpikif ENTERSOFT A.E éxovrag wg loohoyiopd MetaoxnuaTtiogou Tov
onuooieupévo 31-12-2009. Tn  NOVA CONSULTING AE Ttnv cixe efayopdoel n etaipeia OTIg
3/2/2009.

8. MAaioclo KATAPTIONG OIKOVOUIKWY KATOACTACEWV

O1 ouvnuuéveg €VOTTOINUEVEG KAl OTOUIKEG OIKOVOUIKEG KaTtaoTdoelg TnG Entersoft A.E. Tng 31ng
AekepBpiou 2010, £xouv cuvTtaxBei pe BAon TNV apxr Tou IGTOPIKOU KOGTOUG, TNV apXA TG CUVEXIONG
™G dpaaTnEIdTNTAG (going concern) Kal gival cUP@wveg Pe Ta AlgBvA MpdTutra XpnUaTOOIKOVOUIKAG
MAnpo@dpnong (AMXIM) émrwg autd £xouv ekdoBei atd Tnv EmirpotA AieBvwv AoyioTikwy MNpoTiTwyv
(IASB) kaBwg Kal Twv €PUNVEILV TOUG, OTTWG AUTEG €xouv €kdoBei atrd Tnv Emtpoty Epunveiag
Mpotumtwy (I.F.R.I.C.) Tng IASB.

H olvtagn OIKOVOUIKWY KOTaoTAoEwV oUPQwva e Ta AMXIT amaitei TN xprion AoyioTIKwvV
EKTIMACEWY KAl Kpiong Tng d1oiknong Katd Tnv €QAPUOYH Twv AOYIOTIKWV aPXWV TNG ETAIPEING.
2nuavTikég TTapadoxeég ammd Tn dloiknon yia TNV €QApPPOYR Twv AOYIOTIKWV PEBOdWV TnG €TAIPEiOg
£€XOUV €TTIoNuavBei 6TTOU KpiveTal amraITnTo.

Ol CUVNUUEVEC ETAOIEC OIKOVOUIKEG KATAOTAOEIC yia TNV Xprion Tou éAnée Tnv 31" AskeuBpiou 2010
(oupTrEPIAAPBAVOVTAC TO CUYKPITIKA OTOoIXEia yia TV Xprion Trou éAnge tnv 31" AekeuBpiou 2009)
gykpidnkav até 1o AloiknTIKG ZupBoUAio TG 21" lavouapiou 2011. Ava@épstal OTI Ol TTAPOUCEG
OIKOVOMIKEG KATAOTAOEIG TEAOUV UTTO TNV OPIOTIKY €yKpIon TnG TakTIKAG [evikAG ZuvéAeuong Twv

METOXWV.

2NMEILVOUPE OTI T OUYKPITIKA KOVOUAIO Tng Trponyouuevns xpriong 2009 Trou eugavifovral OTIG
TTaPOUCEG OTOMIKEG OIKOVOMIKEG KATAOTAOEIG TG PNTPIKAG eTaipeiag ENTERSOFT A.E. dev cival
atrOAUTa OUYKPIOIPMa PE autd TNG KAgiIdpevng xprong 2010 kabBwg éxouv evowpaTwOei o€ autd Ta
kovOUAia Tng Buyatpikng etaipeiag NOVA CONSULTING AE Adyw atroppd®nong HE IGOAOYIOUO
petaoynuatiopou 31.12.2009. Ta avapoppwuéva kovdUAia TngG Trponyouuevng xpAong 2009 pe tnv
EVOWUATWON Kal Twv avTioTolwv KovduAiwv Tng Buyatpikic NOVA CONSULTING A.E.
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Trapoucidlovrtal atnv TTapdypago 13.33 «Avapop@wuéva KOvOUAIQ aTOUIKOU IGOAOYIOUOU PNTPIKAG

etaipeiag ENTERSOFT A.E. 31.12.2009» Twv Oikovouikwyv KataoTtdoewv.

9. Baolikég AoyIOTIKEG APXES

O1 AoyIoTIKEG apXEG PBACEl TWV OTTOIWV CUVTACCOVTAI Ol CUVNUMEVEG OIKOVOUIKEG KATAOTAOEIG, €ival
OUVETTEIG PE QUTEG TTOU XPNOIYOTTOINBNKAV yia Tn oUVTagn TwV OIKOVOUIKWY KATOOTACEWV TNG
OUYKPITIKAG Xpriong 2009 kal €xouv E€QOPUOCTEI WE OUVETTEIO VIO OAEG TIC XPNOEIG TTOU
TTapoucidgovral.

H Etaipeia €xel uioBetigel 6Aa Ta véa TTPOTUTTA Kal TIG OIEPUNVEIEG, N EQAPPOYH TWV OTTOIWV £YIVE
UTTOXPEWTIKN yIa TIG XPNRoeig Tou dpxicav tnv 1 lavouapiou 2010. Ztnv Tmapdypago 9.1
TTapoucidfovTal Ta TTPOTUTTA TA OTToia £xouv e@appoyn otnv Etaipeia kal éxouv uioBetnBei atrd Tnv
1n lavouapiou 2010 kaBwWg Kal Ta TTPOTUTTA T OTTOIA €ival YEV UTTOXPEWTIKG atrd TNV 1n lavouapiou
2010, wotéco ©Oev eival epapudoiya OTIC epyacieg Tng Etaipeiog. Etnv  mapdypago 9.2
TTapoucidfovTal Ta TTPEOTUTIA, TPOTTOTTOINCEIG TIPOTUTTWVY Kal diEpunveieg o€ (dn utTdpyovta TPoTUTIa

Ta oTToia €iTe Ogv £X0UV aKOUa TEOEI a€ 10XU €iTe dev £xouv uloBeTnBei atrd Tnv E.E.

9.1 AN\ayég oe AoyioTikég Apxég (Tpotrotrolfjoelg oTa dnuooisupéva TTPOTUTTA évapéng 10X0U0G
2010)

O1 aAAay£g o€ AoyIOTIKEG apxEG TTOU UI0BETHBNKaV avaAuovTal wg akoAoUuBwg:

e ETRoieg BeAtiwoeig 2009

Katrd 1o 2009 10 A.Z. A1 (AlEBvég ZupBouiio AoyioTikwv MNpoTUuTTwy) TTPoERN otnv €kdoon Twv
eTAoIWV BeAtiwoewv ota AMNXA yia 1o 2009 —uia oeipd mpocappoywy oe 12 Mpdtutma — TTou
artroTeAei HEPOG TOu TTPOYPAPMATOGS YIa £TACIEG BeEATILWOEIG OTa NpdTUTTA. TO TTPOYPAPMA TWV ETACIWY
BeAtiwoewv ToUu A.Z.ATl. OTOXEUEI OTO VA TTPAYUATOTTOIOUVTAI ATTAPAITATEG GAAG N €TTEiyoUCES
Tpocapuoyég o€ AN X.A. Ta otroia dgv Ba atToTEAETOUV PEPOG KATTOIOU JEYOAUTEPOU TTPOYPAUHATOG

avabewproewy.

EmmAéov Ta akdAouBa TTPOTUTTA, TPOTTOTTOINCEIG Kal avaBewprioelig £xouv €vapén 1oxuog 1o 2010

aAAG dev éxouv epapuoyr atov OuiAo.

AMXA 5 Mn KukAhogopoUvta [epiouciakd Zroixeia mrou Karéxovrar mpog MwAnon kai
AlakoTtreioeg ApaoTnpiéTnTeg: AlcukpivieTal 1o yeyovog OTI OAa Ta OToIxEia evepynTikoU Kal
TTadNTIKOU piag BuyaTpiKAG KATATAOGOVTAl WG KATEXOMEVA VIO TTWANGCH, CUUPWVA HE TIG TIPOVOIEG TOU
AM.X.A. 5, akdun Kal TNV TTEPITTITWON TTOU N €TaIPEia, YETA a1rd TTWANGCN, €§akoAoubei va diarnpei

Mn eAéyxouca oupueTOoX 0T BUyaTPIKH.
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e Tpomromoinon oto A.N.X.A. 1 «A.N.X.A. MpwTtn E@appoyn» - Emmpoéobereg E§aipéoeig yia

Etaipeieg rou E@appuddouv ta A.MX.A. yia MpwTtn ®opd

H tpotrotroinon trapéxel e€aipean amo tnv avadpouikn e@apuoyr Twv ATT.X.A. oTnv €muéTpnon
OTOIXEIWV TOU EvEPYNTIKOU OTOUG TOUEIG TTETPEATioU, QUOIKOU agpiou Kal MIoBwaoswy. H TpoTToTtroinan
€QapPUOLeETal Yia €TACIEG AOYIOTIKEG TTEPIGOOUG TToU Eekivouv Tnv 1 hetd Tnv 1 lavouapiou 2010. H

Tpotrotroinon dev gival epapudoiun ato OuiAo.

e Tpotmromoinosig oto A.M.X.A. 2: «[Mapoxég TTou e§apTWVTAI AT TNV aia TWV PHETOXWV»

To AZ.AT. mpoxwpnoe ot €kdoon Tpotrotroinong Tou A.NMX.A. 2 avagopikd pe Tov AOyIOTIKO
XEIPIOUO TwV OUVOAAQYWV TTOU €6aPTWVTAl OTTO TNV agia Twv UYETOXWV UETAEU ETAIPEIWV TOU 160U
OpiAOU KOl TTWG QUTEG QVTIMETWTTICOVTAI OTIG OTOUIKEG OIKOVOMIKEG KATAOTACEIG TwV BuyaTpIKWY
eTaipiwv. H Aloiknan ekTipd o1 o1 Tpotromroifoelg Tou A.NTX.A. 2 de Ba éxouv emidpacn OTIG

AoyioTIKEG TTOMITIKEG TOU OpiAou.

e YioBétnon Ttou avalswpnuévou AMXA. 3: «Zuvevwoelg Emixeipioswv» Kal  Tou
avafewpnuévou A.AM. 27: «Evomroinpéveg Oikovouikég KataoTdoelg Kol AOyIOTIKOG

XEIPIOUOG Yia eTeEVOUOEIG OE BUYATPIKEGY

To avaBewpnuévo ANT.X.A. 3 ciodyel pia ocipd aAaywv OTO AOYIOTIKO XEIPIOPNO CUVEVWOEWV
ETTIXEIPAOCEWYV Ol OTToiEG Ba eTTnpedoouv To TTOOO TNG avayvwploBeioag utrepadiag, Ta aTToTEAETUATA
NG ava@epopevng TePIOdOU OTNV OTTOId TTPAYMOATOTTIOIEITAl N ATTOKTNON ETTIXEIPACEWY KAl T
MEANOVTIKA atroTeAéopaTta. AuTéG ol aAAayég TreplAauBdvouv Tnv efodoTtroinon datmavwy TToU
OXETICOVTaI JE TNV ATTOKTNON KAl TNV avayvwpion PETAYEVESTEPWY PETABOAWY oTnV €UAoyn agia Tou
evoexOuevoU TIUAKATOG (“contingent consideration”) ota amroteAéopata. To Tpotrotroinuévo AA.M. 27
armaitei ouvaAAayég TTOU  odnyouv o€ aAAayéG TTOCOOTWV OUPPETOXAG O€  Buyatpikr va
KataxwpouvTtal oTnv Kabapr 8éan. EmTAéov, TO TPOTTOTTOINKEVO TTPOTUTTIO HETARAAAEI TO AOYIOTIKO
XEIPIOUO yIa TIG {nuieg TTOU TTPAYUATOTTOIOUVTAI ATTO BUYOTPIKN €TAIPEIa KABWGS Kal atrd TNV ATTWAEIa
Tou eAéyxou BuyaTtpikng. OAeg o1 aAAayEg Twy avwTépw TTPOTUTTWY Ba QaPUOaTOUV PEANOVTIKA Kal
Ba eTTnpedoouv PEANOVTIKEG QTTOKTHOEIS KOl GUVOAAQYEG PE JETOXOUG pelowngiag. Ta avaBewpnuéva
TIPOTUTTA  AVOUEVETAl VO  ETTNPEEACOUV TN AOYIOTIKA] QVTIMETWTTION OUVEVWOEWV ETTIXEIPAOEWY
MEAAOVTIKWYV TTEPIOdWY, €vw N  €midpacn auti 0Oa ekTiunbei O6Tav QUTEG Ol CUVEVWOEIG

TTPayUATOTTOINB0UV.

e A.AN 39: «Xpnuatooikovopikd Méca: Avayvwpion kol AmoTignon» - Tpomrotmoinon Tou

A.A.T. 39 yia oToIXEia TTOU TTANPOUV TIG TTPOoUTTOB£0 €I AOYIOTIKAG aVTIOTABUIONG
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H 1potrotroinon Tou A.A.T1. 39 atroocagnvilel BépaTta AoyIoTIKAG avTIOTABUIONG Kal TTI0 CUYKEKPIPEVO

Tov TMANBwpIoud Kal Tov one-sided Kivouvo evog avTioTaBuI{opevou oToixeiou. H e@apuoyn Tng

TpOTTOTTOINONG dev Ba €xel €TTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TOu OpiAou.

e EAANXA 17: Alavopuég Un TAUEIOKWY OTOIXEIWV TOU EVEPYNTIKOU GTOUG ISIOKTATEG

Otav pia emixeipnon mpofaivel oTnv avakoivwon SIaVOPAG Kal €XEl TNV UTTOXPEWGOT va dlaveilel
OToIXEid TOU €veEPYNTIKOU TTOU a@opoUv OToug IBIOKTATEG TnG, Ba Trpémmel va avayvwpilel pia
UTTOXPEWON YIa aUuTd Ta TTANPWTEA YEPIoPATA. ZKOTTOG TNG Algpunveiag 17 gival n Tapoyr odnylwv
ava@opIKAd Pe TO TTOTE Ba TTPETTEl Pia €TTIXEIpNON va avayvwpilel Ta yepiopata TAnpwTéa, TwS Ba
TIPETTEI VO TA PETPA KABWG Kal TO TTWG Ba TTPETTEI AOYIOTIKOTTOIEN TIG DIAPOPEG PETAEU TNG AOYIOTIKAG
afiag Twv OToIXEiWV TOU evePYNTIKOU TTOU OIAvEUOVTAl Kal TNG AOYIOTIKAG agiag Twv TTANpWTEWY

MepIoPATWY OTaV N €TTIXEIPNON £COPAEI Ta pepiouaTa TTANPWTEQ.

e EAANXA 18: MeTa@opég oToixeiwv evepynTikoU atrd MeAdreg

H Aigpunveia 18 epapudletal KUpiwg OTIG ETTIXEIPATEIG 1) OpYaAVIOUOUG KOIVIG WQPEAEING. XKOTTOG TNG
EAAMXA 18 cival va amoocanvilel Tig ammaitiioelg Twv AlMNXA OXeTIKA PE TIG CUPPWVIEG KATA TIG
oTToieg pia eTTIXEipnon Aappdvel atrd éva TeAATN TNG HEPOG EVOWPATWY TTayiwv ( OIKOTTEDA, KTNPIAKES
EYKATOOTAOCEIG 1] €EOTTAIOUS TOV OTTOIO N €TTIXEipNON Ba TTPETTEl va XPNOIYOTIOINCEI €iTE YE OKOTTO O
TTEAATNG va aTTOTEAEDEI HEPOG VOGS DIKTUOU EiTE E OKOTTO O TTEAATNG VO ATTOKTATEI GUVEXT TTPOCRaan
oTn Tapoxn ayabwv 1 utnpeoiwv (OTTwg yia TTapddelyya TTapoxXn NAEKTpIoPOU R vepou).Ze
OPIOHEVEG TTEPITITWOEIG, HIa €TTIXEipNon AauBdvel yeTpnTd atrd Toug TTEAATEG TNG TA OTToia Ba TTPETTE
va xpnoigotroinbouv yia Tnv omrdKTnon f TNV KATOOKEUR KATTOIOG €YKATAOTACONG ME OKOTO TN
dlaouvdeon Tou TreAATN pe 1O OiKTUO ) TN TTAPOXH AdIGAEITTTNG TTPOCRaong oTo dikTUO ayabwv f
uTTNPECIWY (1 Kal oTa duo Tautdxpova). H diepunveia dev éxel epapuoyr otov OpiAo ye Tnv Tapoloa

doun kal Tedio EpyasIwyV TnG.

9.2 MpéTUTTA, TPOTTOTTOINCEIG KAl SIEpUNVEIEG O BN UTTAPXOVTA TTPOTUTTA TA OTroid &iTe dev

€xouv akopa 1e0¢ei o€ 10XU giTe dev EXouv ul00eTnBei awd Tnv E.E.

EmmmAéov, n A.Z. AN €xel Tpoxwpnoel oTnv £€Kdoon Twv TTApakATw vEwv A.M.X.A., TPOTTOTTOINCEWV
Kal dIEPUNVEILY TA OTToia OeV €ival UTTOXPEWTIKA VIO TIG TTAPOUCIAJONEVEG OIKOVOUIKEG KATOOTACEIG
Kal Ta oTroia pEXP!I TNV nUeEpopnvia €kO0ONG AUTWY TWV OIKOVOUIKWY KATAOTACEWV Oev eixav

uioBeTnBei atd Tnv EE.

e A.NXA. 9: «Xpnuarooikovouikd Méoa»

To AZATL oxedidler va avtikaraotioel TARpwg 10 AAM. 39 « XpnuatoolKovoulka péoa
avayvwpion Kai atroTtipnon» katd 1o 1€Aog Tou 2010, TOo otToio Ba TeBei Oe eQapuoyn YIa ETNAOIEG
OIKOVOMIKEG TTEPIOdOUG TToU Eekivouv TNV 1 lavouapiou 2013. To A.T1.X.A. 9 atroTeAei To TTPWTO OTAdIO
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TOoU ouvoAIkoU oxediou avtikatdoTaong Tou A.AM. 39. Ta Baoikd oTddia éxouv wg €¢hg: 10 oTAdIO:
Avayvwpion Kal  amoTiunon, 20 oTddio: MebBodoAoyia atrouciwong 30 oTAdIo:  AoyIOTIKN
avtiotaduiong. ‘Eva emmAéov ox€dI0 TTpaypaTeleTal  Bépata TTou  a@opoUv  oTn  OIOKOTN
avayvwpIiong.

To ATLX.A. 9 oTtoxevel oTtn peiwon TG TTOAUTTAOKOTNTAG OTN AOYIOTIKF] QVTIMETWTTION TWV
XPNUATOTTIOTWTIKWY HECWV  TTOPEXOVTAG  AIlYOTEPEG KATNYOPIEG XPNUATOOIKOVOUIKWY OTOIXEIWV
evepynTikoU Kal pia apxn pe Bdon mpootyyion yia Tnv Tagivouncn Toug. Katd 1o véo TTpoTUTIO, N
OIKOVOMIKA OvTOTNTA TOEIVOUEI TO XPNMATOOIKOVOUIKA OTOIXEIO evepynTIKOU €iTE OTO OTTOORECUEVO
K6OTOG €iTe oTnV €UAoyn afia BAcer a) Tou ETTXEIPNUATIKOU WOVTEAOU TNnG ETTIXEIPNONG yia Tn
Olayeipion TwV XPNMOTOOIKOVOUIKWY OTOIXEIWY €vePYNTIKOU Kal ) Twv XAPAKTNEIOTIKWY TWwV
CUHBATWYV TAPEIOKWY POWV TWV XPNUATOOIKOVOUIKWY OTOIXEIWV eVEPYNTIKOU (av Oev €xel ETTIAECEI va
OpPICEl TO XPNMOATOOIKOVOUIKO OTOIXEIO EvEQYNTIKOU OTNV €UAoyN agia péow amoteAeoudtwy).H UtTapén
MOvo dUO KATNyopIlwy - atmooReapévo KOOTOG Kal eUAoyn agia — anuaivel 611 Ba atraiteital yoévo éva
HoVTEAO aTTopEgiwang oTo TTAQICIO TOU VEOU TTPOTUTTOU, PEIWVOVTAG €TAI TNV TTOAUTTAOKSTNTA.

To TPAOTUTTO £@APPOCETAl YIa TIG ETAOIEG TTEPIGOOUG TTOU EEKIVOUV TV i PeTd Tnv 01/01/2013 kai dev
£xel eykpiBei amdé Tnv EE. H e@appoyn Tou A X.I.A. 9 dev avapéveTal va £xel oualwdn eTTidpacn OTIg

OIKOVOMIKEG KATAOTACEIG ToU OpiAo.

e Tpomomoinon oto A.N.X.A. 1 «A.N.X.A. NMpwTtn E@appoyn» - MNeplopiopéveg ESaipéceig améd
TN ZuykpITikp MAnpo@dépnon yia 1ig NvwoTtomroinoeig Tou A.NMX.A. 7 yia Etaipieg 1ou
E@appolouv ta A.M.X.A. yia MpwTtn ®Popd

H Tpotrotroinon mapéxel e¢aipéocig o€ etaipeieg mou epapudlouv Ta AN X.A. yia TTpwTn @opd atrd
TNV UTTOXPEWON VA TTOPEXOUV OUYKPITIKEG TTANPOQOPIEG O€ Oxéon MPE TIC YVWOTOTIOINCEIG TTOU
armairouvral amé 1o ANLXA. 7 ‘“Xpnuatooikovouikd Méoa: [vwaoTotroioslig’. H Tpotrotoinon
eQapuoletal yia €TACIEG AOYIOTIKEG TTEPIGOOUG TToU EEKIVOUV TNV i pETd TNV 1 louAiou 2010 kai £xel

eykpiBei atrdé TNV EE. H Tpotrotmoinon autr dev éxel epapuoyn atov OpiAo.

e AN 24 «'vwoTtotroinoeig Zuvdedepévwv Mepwyv (avabewpnon)»

Me Tnv TTapolca TPOTTOTTOINGN ATToca@NVICeTal N £vvold TWV CUVOEOEUEVWV PEPWV KAl ETTIXEIPEITAI
MEiwon OTIC YVWOTOTIOINCEIS TwV OUVOAAAYWY avAapeca o€ ouvoedepéva Pépn Tou OnPociou.
JUYKEKPIYEVA, KOTAPYEITAI N UTTOXPEWGCT TWV CUVOEDENEVWV HEPWYV BNUOCIOU VA YVWOTOTIOIGOUV TIG
AeTrTopépeleg OAWV Twv ouvoAhaywv pe 1O dnudcoio kal pe GANa cuvdedepéva pépn dnuoaciou,
arrooa@nvilel Kal atmrAoTTolEl ToV OpICPO Tou ouvdedepévou PEPOUG Kal €TTIBAAAEI TN YVWOTOTIOINON
OxI MOVO TWV OXE0EWV, TWV CUVOAAQYWY KAl TWV UTTOAOITTWY AVAPECO OTA oUVOEDEPEVA UEPN AAAG
Kal Twv OeOPeEUOEWY TOOO OTIG OTOMIKEG OCO0 KAl OTIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg. H
TPOTTOTTOINCN AUTH, N oTToia €x&l UI0BeTNBEi atrd TNV EupwTraikr 'Evwan, £XEl UTTOXPEWTIKA €QAPUOYN
amd Tnv 1 lavouapiou 2011. H epappoyr Tou avabewpnuévou TTPOTUTIOU eV €XEI EQAPUOYI OTOV
OuiAo e v TTapouca dour.
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e EAANXA 14 (Tpotmrotroinon)- «MpomrAnpwpég EAGAXICTWV KEQAAAIOKWY ATTAITACEWV»

H Tpotrotroinon €yIve yia va Gpel TOV TTEPIOPICPO TTOU €iXE WIA ovIOTNTA OTO VO avayvwpioel éva
OTOIXEIO TOU €veEPYNTIKOU TTOU TTIPOEKUTITE OTTO €BEAOVTIKEG TTPOTTANPWUEG TTOU €KAVE TTPOG £va
TIPOYPOUMUA TTOPOXWYV TTPOKEIMEVOU VA KAAUWEl TIG €AAXIOTEG KEPAAQIAKEG UTTOXPEWOEIS Tou. H
TPOTTOTTOINCON EPAPUOLETAIl VIO ETACIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIVOUV TNV | META TNV 1 louAiou
2011 kai €xel eykpiBei atmd Tnv EE. H digpunveia dev gival e@apudoiun atov Ouiho.

e EAANXA 19: E§E6@Anon XpnMAaTOOIKOVOMIKWY YTTOXPEWOEWV HECW ZUMHETOXIKWYV TiTAwv

H Aigpunveia 19 e€etdlel To BEPa TNG AOYIOTIKAG QVTIUETWTTIONG TWV TTEPITITWOEWY OTAV Ol 6pOI PIOG
XPNUOTOOIKOVOUIKNG  UTTOXPEWONG  aTTOTEAOUV  QVTIKEIMEVO — €TTAVAdIATTPAYMATEUONG KAl WG
ATTOTEAECHA N OVTOTNTA €KOIOEI HETOXIKOUG TITAOUG OTOV TTIGTWTA YIa va €E0QARTEl TO GUVOAO I HEPOG
TNG XPNMOTOOIKOVOUIKAG UTTOXPEWONG.  TETOIEG OUVOAAANQYEG QVOQEPOVTAl MEPIKEG POPEG WG
AVTOAAQYEG  «XPEWOTIKWY — OCUPUETOXIKWY TITAWVY 1 CUPQWVIEG aVTOAAQYNG METOXWV Kal N
ouxvoTtnTa Toug au&dvetal Katd Tn dIGPKEIO TG OIKOVOUIKAG Kpiong. H TpoTrotroinan epapuoleral yia
€TAOIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIvouv Tnv i YeTd TNV 1 louAiou 2010 kai €xel eykpiBei atmd Tnv

EE. H Aigpunveia dev €xel epappoyf atov Opiho.

e AAN32 - (Tpomomoinon) «Xpnuartooikovouikd péca: Mapouciaon» - Tadivounon

Ekd60ewv AlkaiwpdTwy o€ MeToxEg.

H Tpotmromroinon n omoia éxel eykpiBei ammd 1 EupwTraik ‘Evwon avaBewpei Tov opioud 1ng
XPNHATOOIKOVOUIKNG utroXpéwaong oto AAM. 32 ye okomd Tnv Tagivounaon KATTOIwY JIKAIWNATWY
TTpoaipeong i SIKAIWHUATWY ayopdg HETOXWV (TTou avagépovTal padi wg «dikaiwuara (rights)») wg
OUMMETOXIKOUG TiTAOUG. H TpoTrotroinon e@apudletal yia €T0IEG TTEPIOOOUG TTOU EEKIVOUV TNV i YETA
Tnv 01/02/2010 Kal n e@appoyr TG TPOTTOTTOINONG BEV AVAUEVETAI VO €XEI ONUAVTIKA ETTITTTWON OTIG

evotroinpéveg Oikovopikég KataoTtdoelg Tou Opilou.

e AN 12 - (Tpomromoinon) «®6pol Eicodnuartogy.

H Tpotrotoinon n otoia éxel eykpiBei amoé tn EupwTrdikn ‘Evwaon eigdyel hia TPaKTIKA KaBodriynon
ava@opIKA PE TNV avakTnon TNG AOYIOTIKAG aiag TTEPIOUCIAKWY OTOIXEIWV TToU TNEOoUVTal AOYICTIKA
otnv €uAoyn a&ia i avarmrpooapudlovral cUuwva Pe Ta 6ga opifel To AAT. 40 «Emevdloeig oe
akivnTa». ZUJ@wva pge TN TTapoloa TPOTToTroinon n MEAAOVTIKA avdKTnon Tng AoyIoTIKAG agiag
TETOIWV TTEPIOUCIAKWY OTOIXEIWV TEKPAipETAI 0TI Ba TTpayPaToTToINOEl HEOW TNG MEAAOVTIKAG TTWANGNG
TOU TTEPIOUCIAKOU aToIXEiou. H TpoTToTroinon €@apudoleTal yia ETACIEG TTEPIOBOUG TTOU EEKIVOUV TNV I
petrd v 01/01/2012 ki n €papuoyry TG TPOTTOTTOINONG BEV aVAUEVETAI va £XEl ETTITTTWON OTIG

Oikovouikég Kataotdoeig Tou Opilou.
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e Tpomromoinon oto A.N.X.A. 1 «A.N.X.A. MNpwtn Epappoyi» - Kardpynon tng maidong

avayvwpIiong XPNHATIKWY TTEPIOUCIONKWY CTOIXEIWV KOl UTTOXPEWOEWV.

H Tpotromroinon katapyei Tnv xprion tng Tpokabopiouévng nuepounviag petdpaong (01 lavouapiou
2004) kar TNV avTikaBIoTA PE TNV TTPAYUATIKA nuepounvia petaaong ota A.N.X.A.. MapdAAnAa,
KATAPYEI TIG aTTAITACEIG TTEPI TTAUONG avayvwpiong Twv cuvaAlaywyv TTou gixav AdBel xwpa TTpiv TNV
TpokaBopiouévn nuepopnvia petdpaong. H Tpotromroinon e@apudleTal yia €THOIEG TTEPIOOOUG TTOU
gekivouv Tnv A peta tnv 01/07/2011 evw n TTpoyevéaTEPN £€QAPUOYH TNG EMTPETTETAL. H e@appoyr TnG
TpoTrotroinong dev éxel e@appoyn yia Tov Ouido. H TTapouoa Tpotrotroinan dev €xel ykpiBei ammd thv

EupwTraikni ‘Evwon.

e Tpomromoinon oto A.IN.X.A. 1 «AMNXA MNMpwTtn E@apuoyn» - YwepmAnbwpioTikég OIKOVoUiEs.

H Tpotrotroinon trapéxel kaBodriynon yia tnv emavepapuoyn Twv ATT.X.A. yetd amd pia mepiodo mavong,
o@elNduevn oTo OTI TOo vOpiopa Aecitoupyiag TG OiKovopikAg OvtotnTag amoteAoloe VOUIOUA  JIag
utrePTMANBwpPICTIKAG Olkovopiag. H TpoTrotroinon e@apuoleTal yia €TACIEG TTEPIOOOUG TTOU {EKIVOUV TNV A
peTd Tnv 01/07/2011 evw n TTpoyevEéDTEPN €Qapupoyn TNG emTpémeral. H epapuoyn Tng TpotroTroinong ogv
epapuoyn yia Tov Opido. H TTapouaca Tpotrotroinan dev £xel eykpiBei atd v Eupwtraik ‘Evwaon.

e ANXA 7 «Xpnuatooikovopikd Méoa: NvwoTtotroifoelg — TPOTTOTTOINOEI§ AVAPOPIKA HE
MPOCOETEG YVWOTOTIOINCEIS Of  TEPITTTWOEIS  HETAPOPWY  XPNHATOOIKOVOMIKWV

TTEPIOUCIOKWY OTOIXEIWVY

O1 TpoTTOTTOINCEIG Ba ETITPETTOUV OTOUG XPMOTEG TWV OIKOVOUIKWY KATAOTACEWY VA KATAVOROOUV KaAUTEPQ
TIG UETAQPOPEG TTOU TIPAYMATOTTOIOUVTAlI MPETAEU TWV OPAdWY TWV XPENUOTOOIKOVOUIKWY TTEPIOUCIOKWYV
OTOIXEIWV Kal TwV TTOAVWY ETITITWOEWY TWV TUXOVTWV KIVOUVWVY TTOU €VOEXETAI VO TTAPANEIVOUV OTNV
OIKOVOMIKH ovToTNTa TToU YETaRIBadovTal Ta Trepiouciakd oToixeia. Me Bdon Tnv Tpotrotroinon armairouvral
TTPO0BeTEG yvwoToToINoelG €dv éva duoavaloya HeYAAo TTO00CTO Twv  OUVOAAGYWV  UETAPOPAS
TTPAyMATOTTOIoUVTAl OTO TEAOG MIag TTeEPIGdOU avagopdg. H Tpotrotroinon €@apuoleTal yia €TNOIEG
TEPIOdOUG TTou Eekivouv Tnv 1 peTd tnv 01/07/2011, evo n TTpoyevéaTepn €apuoyn Tng emTpémeral. H
eQapuoyn g TpotroTroinang dev Ba €xel emitrtwaon oTig Oikovopikég KataoTdaoeig Tou Opidou. H TTapouca

TpoTtToTroinon dgv €xel eykp1Bei atrd Tnv EupwTraiki ‘Evwon.
e EtAoieg BeATiwoeig 2010

Katd 10 2010 10 A.Z. AT TTPpoéRN atnv ékdoon Twv eTAoIwV BeATiwoeig ota A.MNM.X.A. yia 1o 2010 —
Mia og€ipd TTpocapuoywy o€ 7 MpdTutta — TTOU aTTOTEAEI PEPOG TOU TTPOYPAUMATOS VYIa ETAOCIEG
BeAniwoeig ota Mpétutta. To Tpoypaupa Twyv eTHoIwv BeATiwoewy Tou A.Z.ATl. oToxelel oTo va

TIPAYUATOTTOIOUVTAI aTTApaiTTEG AAAG pn emeiyouoeg Tmpooapuoyég oe ANT.X.A. Ta otroia &ev Ba
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armroteAéoouv  PEPOG  KATTOIOU  PEYAAUTEPOU  TTPOYPAUUATOS avaBewphoewy. O TTEPICOOTEPES
BeATIWOEIG €xOUV €QaApPUOYR VIO €TACIEG TTEPIGDOUG TTOU Eekivouv Tnv i perd Tnv 01/01/2011, evw
TTpoyevéaTePn e@apuoyn Toug emTtpémeral. O1 €Tnoleg BeATILOEIG dev €xouv uloBeTnBei atmd TNV

EupwTraikni ‘Evwon .

O Opihog dev €xel okoTro va epapudoel kavéva atrd Ta Mpdtutra f Tig Aiepunveieg vwpitepa. Me Baon
TNV utrdpxouca dopr) Tou OpiAou Kal TIG AOYIOTIKEG TTOMITIKEG TTOU akoAouBouvTtal, n Aioiknon &ev
AVAPEVEI ONUAVTIKEG ETIOPACEIS OTIG OIKOVOUIKEG KaTaoTdoelg TG ETaipeiag kai Tou Opilou atrd Tnv

eQappoyn Twv avwTépw MPoTUTTWY Kal SIEPUNVEIWY OTAV QUTA KATAOTOUV £QAPUOCIUA.

9.3 ZnUavTiKéG AOYIOTIKEG KPIOEIG, EKTIMAOEIG KAl TTAPAadoxEg

H trpoeToipgacia Twy OIKOVOUIKWY KaTaoTdoewyv oUugwva pe ta AMNXIT atrairei amd 1n Aloiknon tov
OXNUATIONO KPIoEWV, EKTINACEWY Kal UTTOBECEWY O1 OTToieg £TTNPEAloOUV T dNUOCIEUPEVA OTOIXEID
TOU €vEPYNTIKOU KAl TIG UTTOXPEWOEIG, OTTWG ETTIONG TNV YVWOTOTTOINON €VOEXOUEVWYV ATTAITHOEWY KAl
UTTOXPEWOEWY KATA TNV NUEPOUNVIa oUVTAENG TWV OIKOVOUIKWY KOTAOTACEWY Kal Ta dNUOCIEUPEVA
TTo0od €060wWV Kal €€60wV Katd Tnv TeEPiodo avaPopds. Ta TTPAYUOTIKA OTTOTEAECUATA UTTOPEI va
dlagEpouv atd autd Ta OTToIa €XOUV EKTIUNOEI.

O1 ekTIUACEIG KAl Ol Kpioeig emavagioAoyouvTal cuveXxws Kai Bagifovral TO00 aTnV EUTTEIPIA TOU
TTapeABOVTOG 600 Kal g€ GAAOUG TTOPAYOVTEG, CUUTTEPIAQUBAVOUEVWY KAl TWV TTIPOCOOKIWY Yid
MEANOVTIKA yeyovoTa Ta oTToia BewpouvTal AoyIKA pe BAON TIG CUYKEKPINEVEG CUVORKEG.

O1 ekTiyfoeig kKal ol Kpioelig TG dioiknong emmaveéeTddovral dlopkws Kal Bagcifovial o€ 10TOPIKA
dedopéva Kal TTPoadOoKiES Yo HEAAOVTIKA YEYOVOTA TTOU KpivovTal EUAOYEG OUPQWVA WE TIG I0XUOUCEG

OUVONKEG.

9.3.1 Kpioeig

O1 Baoikég kpiaelg TTou TTpayuatoTrolei n Aloiknon Tou OpiAou (EKTOG TWV KPICEWYV TTOU GUVOEOVTAI [E
EKTIMNAOEIG Ol OTTOIEG TTAPOUCIAZOVTAlI OTN CUVEXEID) KAl TTOU €XOUV Th ONUAVTIKOTEPN £TTiIdpacn OTa
TTO0d TTOU avayvwpifovTal OTIG OIKOVOUIKEG KATAOTATEIG, KUPIWG OXETICOVTAl UE TNV AVAKTNOIUOTATA
TWV OTTAITACEWYV. ZUYKEKPIPEVA, N Aloiknon €CeTdlel KAt £T0G TNV AVAKTNOIUOTNTA TWV KOVOUAIWV
Tou TTEPIAAUBAvVOVTAl OTOUG EICTIPAKTEOUG AoyaploopoUg, O OUVOUOOMO KOl HE EEWTEPIKN
TAnpo@opnan, (Bacelg dedouévwy  agloAdynong TTICTOANTITIKAG IKAVOTNTAG TTEAATWY, VOMIKOI
OUPBOUAOI)  TTPOKEIUEVOU  va  ATTOQACICEl  yId TNV AVOKTNOIMOTATA  Twv  KOVOUAIwV  TTou
TePIAauUBAvOVTal GTOUG EICTTPAKTEOUG AOyapIaguoUg.

9.3.2 EKTIpOEIg KAl TTOpadoxEG

JUyKeKpIpéva TTood TTou TrepIAauBdvovTal i eTTNPEACOUV TIG OIKOVOUIKEG KATAOTATEIG KAl TIG OXETIKEG
yvwoToTroIfoelig Ba TPETTel va  ekTInBolv atrairwvtag amd Tn Aloiknon va XpnoIYOTIOINCEl
TTaPAdOXEG ava@OPIKA UE TIG O&ieg 1) TIC OUVORKEG o1 oTToieg dev PTTOPOUV va E€ival YVWOTEG PE
BeBaidtnTa KATé TN OTIYUA TTPOETOINACIOG TWV OIKOVOUIKWY KATAOTAOEWV. Mia «kpioiun AoyioTiKA

EKTiUNON» €ival €keivn TToU ouvOUAdel ONUAVTIKOTATA OTNV ATTEIKOVION TNG XPENUATOOIKOVOUIKAG
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KaTtdoTaong TnG €TTIXEIPNONG KAl TwV ATTOTEAEOPATWY TNG KAl atraitei atrd Tn Aloiknon mng etaipeiag
o OUOKOAEG, UTTOKEIPEVIKEG | OUVOETEG KPIOEIG, EVW TUXVA UTTAPYXEI OVAYKN EKTIMACEWY OXETIKA UE
TNV €MidpaCn yeyovoTwy Ta otroia BewpouvTtal wg evooyevwg aBéBaia. O OpiAog atmoTiud TETOIEG
Kpioeig o€ pia guvexn Bdon oTnpifOuevn O€ IOTOPIKA OTOIXEIO KAl EUTTEIPIA, 0 OUMBOUAEG €I0IKWY, O€
Tdoeig Kal ueBAdoUG ol oTroieg Bewpoulvtal eUAOyeEG OE OXEON ME TIG TTEPIOTATEIG, KABWG Kal O€
TIPOPRAEYEIS AVOAPOPIKA PE TO TTWG AUTEG evOEXETAI va JETABANBOUV OTO PEANOV.

Avayvwpion 68wV yia avamTuén AOYICHIKWY TTPOYPAHMATWY

H avayvwpion Twv ££6dwyv, TTou atmodidovTal oTnv avaTTTuén AOYIOUIKWY TTPOYPANPATWY aTov OulAo,
WG AuAa oToIXEId TOU EVEPYNTIKOU, OTIG OIKOVOUIKEG KATAOTACEIG TTPAYUATOTTOIEITAI JOVO OTaV gival
mOavo 6Tl Ta EAAOVTIKA OIKOVOUIKG OQEAN TTOU Ba TTpoKUWOUV aTTd Ta AUAQ GTOIXEIQ TOU EvEPYNTIKOU
Ba eiopevoouv oTov OpiIAo. ZTNV €KTIUNON TwV HEAAOVTIKWY OIKOVOUIKWY O@eAwV o OpuiAog
ouvuTtroAoyifel TNV TeXVIK duvaTtdTnTa va OAOKANpwOei TO AUAO CTOIXEIO TOU €veEPYNTIKOU
TIPOKEIEVOU auTd va d1aTedel yia TTwAnon i XpAon, Tnv UTTapén ayopdgs yia TO TTPOIOV TTOU TTAPAYEl
To AuAo TTAyIO OTOIXEIO 1 av TTPOKEITAI VO XPNOIMOTToINBel eCWTEPIKA TN XPNOIWOTATA TOU &UAOU
gToixeiou Tou evepynTiKoU KOBWG Kal Tnv duvatétnta agidmaoTtng PETPNONG Twv £¢6dwv Tou Ba
atmodoBoUv 0To AUAO OTOIXEIO TOU EVEPYNTIKOU KATA TN SIAPKEID TG AVATITUENG TOU.

Exrtipynon amropgiwong

O Ouilog eAéyxel €TNCIWG TNV UTTAPXOUCa UTTEPASia yia TUXOV OTTOMEIWON KAl EPEUVA T YEYOVOTA N
TIG Ouvlbnkeg Tou kabioTouv mBav Tnv Umapgn amopeiwong. O kabopiopds TnG UTTaApPENg
ATTOUEIWONG ATTAITE TRV ATTOTIUNON TNG AVTIOTOIXNG MOVADAG, N OTTOIA EKTIUATAI XPNOIUOTTOIWVTOG TN
HEBOBO TNG TTPOEEOPANCNG TWV TAUEIOKWY powv. ETITTAéOV €TNCIWG EAEyxOVTal YIA TUXOV ATTOUEIWON
Ta Aoitrdé avayvwpiféueva duia trepiouaiakd oToixeia Tou Opilou.

MpoBAéyeig

O Ouihog oxnuartiCel TTPORAEYEIS yIa ATTAITHCEIG I0€G YE TO TTOOO TWV ATTAITACEWY aTTO TTEAATES Kal
xpewateg mou n Aloiknon tng Opihou exTiyd wg emo@alegic. MNa va kabopioel TIC aATTapAiTNTEG
TTPOPRAEWEIC KATA TNV nueEponvia Tou 100AoyiopoU, Aaupdvel utoyn Oidpopa yeyovota (TT.X.
TIOTOANTITIKA IKAVOTATA TOU TTEAATN, au@IoRnTnon UTTapEng Tng aTaiTnONG Kal TOU TTo00U QUTHG,
KATT). H Aioiknon ektipd o1 o1 TpoBAEWeIS yia TTIOTWTIKOUG Kivduvoug, Uwoug € 270.391, cival
eTTapKeic (2009: €149.132).

Ev3exXOHEVEG ATTAITACEIG KOl UTTOXPEWOEIG

O Ouihog eival duvatd va euttAakei og DIKAOTIKEG BIAPAXES KAl aIWOEIS KATd Tn ouvrOn TTopeia NG
Aermroupyiag Tou. H Aloiknon €xel Tnv ammown OTI OTTOI0IBNATTOTE OIOKAVOVIOUOI €TmiTEUXBoUuv Ot Ba
ETTNPEACOUV GNUAVTIKA TN XPNUATOOIKOVOUIKA B€an Tou Opidou 6TTwg auth TTapouaidletal Tnv 31n
AekepBpiou 2010. QaT600, 0 TTPOCGIOPICUOG EVOEXOPEVWY UTTOXPEWTEWY CUVOEUEVWY HE DIKAOTIKEG
Olapdyxeg Kal aglwaelg gival pia auvBeTn dladikaaia, TTOU ATTAITEI KPIOEIG ava@opIKA e TO ATTOTEAECUA
KAl TNV €Qappoyn vopwv Kal puBuicswv. AANayr OTIG KPIOEIG 1) TNV £QapUOyr UTTOPEi va €xel wg
amoTéAeOpa TNV auénon A TN PEiwon Twv evOEXOUEVWY UTTOXPEWOEWY TNG £Talpeiag aTto pyéAAov. H
Aloiknon ekTINA 0TI €xouv dlevepynOei eTTOPKEIG TTPORAEWEIC YIO TNV QVTIUETWITTION E€VOEXOUEVWV
UTTOXPEWOEWY OUVOEUEVWV PE BIKAOTIKEG SIOUAXEG.

®do6pol eicodRuarog
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H Mntpikn Etaipeia kai n Buyatpikry «kRETAIL- LINK AE» uTmrokeivial o€ @Opo €I003AKATOG OTNV

EAMNvikR emkpdreia kal ol Buyartpikéc «ENTERSOFT BULGARIA LTD» kai «ENTERSOFT
ROMANIA SOFTWORE SRL» otn BouAydapikn kai Poupdvikn emKPATEIQ QVTIOTOIXA. ZNMAVTIKESG
EKTIMNAOEIG aTraiTouvTal yia Tov KabBopioud tng mpoRAewns yia @oépoug eigodnuatog. O Opuidog
avayvwpifel UTTOXPEWOEIS YIa avaPeEVOPEVa BEaTa @OPOoAOYIKOU eAEyXou BacifOuevn OE EKTIUNOEIG
Tou Katd 1TOco Ba ogeilovtal emITTAéov @Opol. OTav TO TEAIKO aTTOTEAEOUA ATTO TOUG GPOPOUG AUTWV
TwV UTToBécewyv dla@épel aTTd Ta TTOOd TToU gixav apyIKa AoyloBei, TéTolieg dlapopés Ba emdpaoouv
01O QOPO €1000MNUATOG Kal OTIG TTPORAEWEIS yia avaBaAAduevn @opoloyia otnv TTEpPiodo Katd Tnv

oTroia kaBopioTnKav autd Ta TTOad.

9.4 NMAnpo@oépnon KATd TOMEA

QG EeTMIXEIPNPOTIKOG TOMEAG opifeTal pia opdda aToixeiwv evepynTikoU Kal OpacTnpIoTATWY TToU
TTAPEXOUV TTPOIOVTA KAl UTTNPECIEG, T OTTOIA UTTOKEIVTAI OE BIAPOPETIKOUG KIVOUVOUG Kal aTTo800¢€Ig
atrd ekeiva AAAWY ETTIXEIPNPATIKWY TOPEWV.

Q¢ yewypa@ikdg Topéag opideTal pia YEWYPAPIKN) TTEPIOXN) OTNV OTToid TTAPEXOVTAl TTPOIGVTA Kal
UTTNPECIEG Kal N OTToia UTTOKEITAI O€ DIAPOPETIKOUG KIVOUVOUG KAl aTTOBOCEIG aTTO AAAEG TTEPIOXEG.

O Ouihog dpaaTtnploToiEiTal 0TV AVATITUEN Kal TTWANGCN AOYICUIKWY TTPOYPANMATWY Kal OThv
TTAPOXA CUMBOUAEUTIKWV UTTNPECIWY 600V agopd BEéuata opydvwaong AoyioUIKoU, KAl TNV TTapOXN
uTINPETIWV PHEow d1adikTuou (Buyatpikn etaipeia RETAIL-LINK AE ).

Mewypaikd o Opidog dpacTnplotroleital KATd KUpIo AOyo oTnv €AANVIKA €TMKPATEID OAAG Kal O€

Poupavia kai BouAyapia.

9.5 EvoTroinon

Ouyartpikég: Eivar 6Aeg o1 eTaipeieg Tou dloikoUvTal Kal eAéyxovTal, Aueca f €Uueca, atrd GAAn
eTaipeia (UNTPIKNA) €iTE JECW TNG KATOXNG TNG TTAEIOWNQPIOS TWV PETOXWY TNG £TAIPIAG OTNV OTToia £YIVE
n emévouan &ite Péow TNG €€APTNONG TNG ATTO TNV TEXVOYVWGIia TTou TG Tapéxel o Ouihog. AnAadh,
BuyaTpIKEG €ival oI ETTIXEIPNOEIG TTAVW OTIG OTTOIEG AOKEITal EAeyX0og aTrd Tnv unTpikr. H Entersoft A.E.
QTTOKTA KOl OOKE EAeYX0 PEOW TwV SIKAIWUATWY Wrgou. H utrapén Tuxdv duvnTIKWY SIKAIWPETWY
WAPOU Ta OTToia €ival aoKhoIga KATd T0 XpOvo oUVTAENG TWV OIKOVOUIKWY KATOOTACEWV AauBdveTal
uTTOWnN TTPOKEINEVOU VO OTOIXEIOBETNOEI av N UNTPIKA ACKEN TOV EAEYXO ETTI TWV BUYATPIKWV.

O1 Buyatpikég evoTtrolouvTtal TTARPwG (OAIKY evotroinon) pe Tn pEBOdO TG €€ayopdg amod Tnv
NUEPOMNVIa TTOU ATTOKTATAI O €AEYXOG ETT QUTWV KaI TTAUOUV va €VOTTOIOUVTAl ATTO TNV NUEPOMNvVia
TTOU TETOIOG €AgyX0G Bev ugioTaTal.

H e€ayopd Buyarpikig amd tov Ouido AoyioTikoTrolgiTal Bacel TG peBddou TG ayopds. To KdoTOg
KTAONG MIag BuyatpikAg gival n eUAoyn agia Twv TTEPIOUTIAKWY GTOIXEIWV TToU dGBNKAV, TWV JETOXWV
TTOU €KOOONKAV KAl TwV UTTOXPEWOEWV TTOU avaAf@enkav Katd Tnv nuepounvia tng avrailayng,
TAéOV TUXOV KOOTOUG AGueda cuvdedepévou pe Tnv ouvaAdayrh. Ta €€aTOuIKEUPEVA TTEPIOUCIOKA
OTOIXEIQ, UTTOXPEWOEIG TTOU ATTOKTWVTAI O€ Wi ETTIXEIPNMATIKY) CUVEVWON ETTINETPOUVTAI KATA TNV
ecayopd oTIg eUAoYEG agieg TOug aveCapTHTWG TOU TTOCOOTOU CUUUETOXNG. TO KOOTOG ayopds TTépav

NG €UAoyNG agiag Twv €TTi HEPOUG OTOIKEIWV TTOU OTTOKTHONKAV, KATAXWPEITAI wg utrepagia. Av To
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OUVOAIKO KOOTOG TnG ayopdg eival PIKPOTEPO atrd Tnv eUAoyn aia Twv €TTi PéPoug aToIXEiwY TTOU
aTToKTABNKAV, N Ol1aPOP& KATAXWPEITAI AUECA OTA ATTOTEAECUATA.

AIETAIPIKEG GUVOAAQYEG, UTTOAOITTO KAl PN TTPAYMATOTTOINUEVA KEPDN aTTd TUVOAAAYEG HETALU Twv
eTaipeiwv Tou Opidou atraAgipovtal katd Tnv gvotroinon. O1 Pn TTpayPaToTToINUEVES CNUIEG, €TTIONG
artraAgipovTal, eKTOG €AV N CUVOAAQYR TTOPEXE! EVOEIEEIG aTTopEiwang, Tou PeTaBIBacBEvTog aToixeiou
evepynTIKoU. O1 AoyIOTIKEG OPXEG TWV BUYATPIKWYV £XOUV TPOTTOTTOINBEI WOTE va gival OUOIOUOPPES ME
auTéG TToU €xouv uloBeTnBei ammd Tov Opiho. H apvnTik) utrepagia TTou TTPOKUTITEI ATTO €€ayopd

AOITTWV ETAIPEIWY KATAXWPEITAI aTT’ uBgiag oTa atmmoTeAéopara g Xpriong.

9.6 MetaTtpoTtri} {évou vopiopatog

Ta oToIXEid TWV OIKOVOUIKWY KATAOTACEWYV Twv eTalipeidv Tou Opilou empeTpwvtal Bdoel Tou
VOUIONATOG TOU TTPWTEUOVTOG OIKOVOUIKOU TTEPIBAAAOVTOG OTO OTT0I0 AciToupyei 0 OuIAog (AeIToupyiko
vopiopa). O1 evoTTOINUEVEG OIKOVOMPIKEG KATAOTACEIS TTAPOUCIdlovTal O€ €upw, TIOU egival To
A&IToupyIkO vopioua Kal To vouiopa Trapouciaong Tng UNTpIkAG ETaipeiag kal SAwv Twv BuyaTpikwv
™MG.

O1 ouvaAAayég o€ EEVO VOUIOUO PETATPETTOVTAI OTO AEITOUPYIKO VOUIOUO PE TNV XPAOTN TWV ICOTIUIWY
TTOU I0XU0OUV KATA TNV NUEPOMNVIA TWV CUVAAAQYWV.

Képdn kai ¢nuieg atrd ouvaAAayUOTIKEG DIGPOPEG OI OTTOIEG TTPOKUTITOUV aTTd TNV KKABApIoN TEToIWV
OuVaAAaywyv Katd Tnv OIAPKEIQ TNG TTEPIOOOU KAl ATTO TNV WETATPOTTH] TWV VOUIOUATIKWY OTOIXEIWwV
TTOU eKQpPAdovTal Ot EEVO VOUIONO HE TIG 1I0XUOUCES I0OTIMIEG KATA TNV NUEPOMNVIQ IGOAOYICOHOU,
Karaxwpouvtal ota amoteAéopara. O ouvalAayuaTikEG SlIapopEG aTrd un VOUIoUaTIKé OTOIXEia TTou
aTmoTiywvTal oTnv €lAoyn aia Toug, Bewpolvrial wg TUAUA TNG €UAoyng agiag Kal CUVETTWG
KaTayxwpouvTal OTTou Kal ol dlagopEg TNG EUAOYNG agiag.

O aTOMIKEG OIKOVOUIKEG KOTAOTAOEIG TWV ETAIPEIWV TTOU UETEXOUV OTNV €VOTIOINGN KAl Ol OTTOIEG
apxik& Trapouaidlovral o€ VOUIOHA JIGPOPETIKO atrd To vOUIoua Trapoucdiacng Tou OpiAou, €xouv
METATPATTEI O€ €Upw. TA OTOIXEIQ KAl Ol UTTOXPEWOEIG €XOUV UETAPPACTEI OE €UPW OTNV ICOTIMIA
KA€IOINATOG TOU I00AOyIouoU. Ta £€000a Kal Ta £€£000 €XOUV PETATPATTEI GTO VOMUIOUA TTapouaiacng
Tou OpiAou oTIG péoeg I00TIYiEG KATA TNV ava@epduevn Trepiodo. Otroieg dlaQopEG TTPOKUTITOUV ATTo
TNV 81adIKacia €Xouv XpewBei / TOTWOEI 0TO ATTOBEPATIKO YETATPOTTHG IC0AOYICUWY O€ E€vo vouloua

NG KaBapng B€ong.

9.7 EVOWMATEG AKIVNTOTTOINCEIG

Ta mayla aToixeia Tou €vepynTIKOU QATTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTACEIG OTIG agieC KTATEWS
TOUG 1 OTIG agieg TEKPAIPOUEVOU KOOTOUG OTTWG auTd TTpoadiopioTnke Bacel eUAoywv afliwv Katd Tnv
nuepounvia peTdfaong peiov KAt apxrnv TIC CUCCWPEUHPEVEG ATTOORECEIS Kal OeUTEPOV TUXWV
amadlwoelg Twv Tayiwyv. To KOoTog KTATEWS TTEPIAAPPBAvEl OAEG TIGC AUECO ETIPPITITEEG DATTAVES YIa
TNV aTTOKTNON TWV OTOIXEIWV.

MeTayevéoTepeg dATTAVEG KATaxwpouUvTal g€ ETTAUENON TNG AOYIOTIKAG agiag Twv EVOWPATWY Trayiwv
N wg &eEXWPIOTO TTAYI0O POVOV KATA TNV €KTAOn TTou OI OATTAVEG QUTEG QUEAVOUV TA PEAAOVTIKA

OIKOVOUIKA OQEAN TTOU AVAMEVETAI VA EI0PEUCOUV OTTO TNV XPAON TOU TTAYiOU OTOIXEIOU Kal TO KOOTOG
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TOUG WTTOPEl va emmPeTpnOei agiomoTa. To KOOTOG ETMOKEUWY KOl CUVTNPACEWV KATOXWPEITAlI oTd
atmroTeAEOATA OTAV TTPAYHATOTTOIOUVTAL.

O1 amooBéoelig Twv GAwWV OToIXEIWV TWV evowpatwy Trayiwv (TTANv oIKoTrédwyv Ta oTroia Ogv

atroofévovrai) utroAoyifovTal Pe TNV oTabepn PEBodo péoa aTnv WEEAINN Cwr TOUG TTOU €XEl WG €ENG:

EykataoTtdoeig Kripiwv Baoel didpkeiag cupfoAaiou
MnyavoAoyikdg EEotTAiIoudg 6-20 £1n
NoITTdg e€oTTAIoNOG 3-5 €1n

O1 UTTOAEINPOTIKEG a&ieg Kal oI WEEAIPEG (WEG TWV EVOWHATWY TTAYiWY UTTOKEIVTAI O€ ETTAVEEETAON O€
KGBe nuepopnvia 10oAoyiopol. Otav o1 AoyIOTIKEG afieg TWV EVOWHATWY AKIVATOTIOINCEWV
utrepPaivouv TNV avaktioiun aia Toug n dla@opd (aTTouEiwan) KaTtaxwpeitalr aueaa wg ¢€o0do oTa
ATTOTEAEOUATA.

Katd tnv TTWANCN EVOWUATWY AKIVATOTTOINCEWY 01 SI0QOPESG PETAEU TOU TIMANATOG TTou AapBaveTal
Kal TNG AOYIOTIKAG TOug agiag kartaxwpouvtal wg KEPdN A ¢nuieg ota amoteAéoparta. O1 ETTIOKEVESG Kal

0l OUVTNPROEIG KaTaxwpouvTal oTa £€0da TNG TTEPIGOOU TTOU APOPOUV.

9.8 Aula mrepiouciakd oToixeia kal Yrepasia

2Ta AuAa TTEPIOUTIaKG oTolxeia auuTrepIAauBdavovtal Ta KOoTn avatTuéng AoyiouikoU KaBwg Kal ol
adeieg Aoyiopikou.

Noyiopiké: O1 atté ayopd TTPoePXOUEVES ABEIEG AOYIOHIKOU ATTOTINWVTAI OTO KOOTOG KTHOEWG YEiOV
TIG atrooBéoceig. O1 ammooBEoelg dievepyouvTal ue TNV oTaBepr nEB0dO KaTd TNV SIAPKEIA TNG WPEAIUNG

{WNAG TWV OToIXEIWV AUTWV N oTToia KupaiveTal atrd 1 £wg 4 xpovia.

‘E§oda avarmTtuéng: Ta £€oda TToU TTPOKUTITOUV ASYWw QVATITUENG E0WTEPIKWY TTPOYPAUUATWY (KOl
OXETICOVTal PE TOV OXEDIAOUO Kal TIG OOKIPEG VEWV 1 PBEATIWHEVWY AOYIOUIKWY TTPOYPANPATWYV)
avayvwpifovtal wg GuAa aToixeia e@oécov gival moavd va TTPoC@EPOUV OTNV eTaIpEia JEAAOVTIKA
OIKOVOUIK& o@éAn. Ta €€oda avamTuéng Ta oTroia €xouv Ke@aAalotroinBei armmoofévovral amd Tnv
€KKIVNON TNG EUTTOPIKAG TTAPAYWYNG Tou TTPoidvTog Bdoel TNG oTabeprg pebddou amoécaPeong Katd
TNV TTEPI0S0 TWV AVAPEVOUEVWY WOPEAEIWV TOU TTPOIGVTOG. H XpovikA TTEpiodog atTdéofeons TTou £XEl
uioBeTnBei amd Tov OpiIho avépxetal oe 7 €1n. Ta 1dlommapayOueva AOyIOUIKG TTpoypduuaTa
TepIAapBavouv 1o dueco KOOToG pIoBodooiag Tou TTPOCWTTIKOU TTOU GUMMETEXEI OTNV AVATITUEN TWV
TTpoypaupdtwy autwy. 'EEoda avattugng Ta otroia o¢ TTPONYOUNEVEG OIKOVOUIKEG XPAOEIG €ixav
kataxwpnBei wg €Eoda Oev KaTaxwpoUvTal WG ACWHATEG AKIVNTOTTIOINCEIS OE METAYEVEDTEPN
OIKOVOUIKH Xpron.

MeAhareiakég oxéoelg: Ta kovdUAia TTou Trapoucidfovral ota duAa oToixeia Tou Opidou kai TG
Etaipeiag wg Tlelateiokég oxéoelg, €ival Ta KOVOUAIQ TTOU TTpoékuyav atmd Tnv  diadikacia
ETTINEPIOPOU TOU KOOTOUG OUVEVWONG, UE BACN TNV EKTIUNON TNG €UAoyng aiag Twv avayvwpioIgwy
AUAWV TTEPIOUCIOKWY OTOIXEIWV, TWV TrAyiwv TTEPIOUCIAKWY OTOIXEIWV Kal AOITIWV OTOIXEiWV
evepynTikoU kal uttoxpewoewv (Purchase Price Allocation-PPA) pe Bdon 6oa opifovtal o1o AlgBvég

Mpéturo  XpnuatooikovopikAg Avagopds 3 (AT1.X.A. 3), Twv BuyaTpiKWV ETAIPEIWY TTOU
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atroktBnkav péoa otn xpron 2009. H xpovikA tepiodog amdoBeang TTou €xel uIoBeTnBei ammd Tnv

Aloiknon Tou Opihou avépxetalr atmd 7 -10 £1n.

Ymrepasia: H utrepadia avrirpoowtrelel Tn dia@opd PeTAEU Tou KOOTOUG £6ayopds Kal TG €UAoyng
afiag Tou pepidiou TG KaBapng Béong Tng BuyaTtpiKAG €TXEipnoNng KAtd Tnv nuepounvia Tng
€€ayopag. ZTnv TEPITITWON TToU N TpéXouca agia kabaprg Béong kartd Tnv nuepounvia eEayopdg piag
eTaipeiag gival peyaAdtepn atmod 1o Tignua TTou dGONKE yia TNV atroKTNAr) TNG, TOTE TTPOKUTITEI APVNTIKI

utrEpagia n otroia kataxwpeital ameubeiag weg €0000 OTNV KATAOTACT ATTOTEAEOUATWV.

H utrepadia eAéyxeTal €TNOIWG yia aTTOUEiWON Kal avayvwpileTal 0To KOOTOG HEiov TIG OTToIEG (NMIES
amropeiwong. MNa Tnv euxepéaTepn JIEKTTEPAIWAT TWV EAEYXWV OTTOUEIWONG, TO TTOCO TNG UTTEPACiag
KATAVEUETAl O WOVADEG dnuioupyiag TAPIaKWY powv. KEpdn kal ¢nuieg amd Tnv TTwWAncn MIAg
emyeipnong mepIAauBdavouv Tn AOyIOTIKN agia TnG UTTEPACiag TToU avTIoTOIXEI OTnV €TTIXEipNON TToU

TTOUARBNKE.

9.9 Amropciwon Aiag Meplouciakwy ZTOIXEIWV

Ta oToixeia TOU €vepynTIKOU TOU £XOuv aTTPoodIoPIoTn WEEAINN Cwr dev armoofBévovTal Kal
UTTOKEIVTOI O€ EAEYXO QTTOMEIWONG £TNCIWG Kal 6TAV KATTOIA YEYOVOTA KATABEIKVUOUV OTI N AOYIOTIKN
agia ptropei va pnv eival avaktiaiun. Ta oToixeia Tou evepynTIKOU TTOU ATTOOREVOVTAI UTTOKEIVTAl O€
€éAeyxo atropegiwong Tng agiag Toug OTaV UTTAPXOUV €VOEiEeElg OTI N AoyloTiKA agia Toug dev Ba
avakTtnBei. H avaktioiun agia gival To yeyaAutepo mood peTagl Tng KaBapAg TIUAG TTWANONG Kal TNG
agiag Aoyw xpriong. H ¢nuia Adyw peiwong Tng agiag Twv OToIXEIWV TOU evepynTIKOU avayvwpileTal
amd v emixeipnon 6tav n AoyioTik aia Twv oToixeiwv autwv (1 Tng Movdadag Anuioupyiag
Taueiakwyv Powv) gival yeyaAltepn atmd 10 avakTAGIUO TTOCO TOUG.

KaBapn afia mwAnong Bswpeital 1o 1006 amd TNV TTWANGN €VOG OTOIXEIOU TOU €vePYNTIKOU OTO
TAQioIa pIog au@oTepoBapoUg cuvaAlayrig oTnv oTroia Ta HEPN €XOuv TIAAPN yvwon Kal
TTPOOXWPEOUV OIKEIOBEAWG, WETA aTTO TNV agaipean KABe TTPOoBETOU AUEGOU KOOTOUG d1ABeong Tou
OToIXEiOU €vepynTIKOU, evwd afia xprnong eivar n tmapouca aia Twv EKTIHWHPEVWY HEAAOVTIKWV
TAPEIOKWY POWV TTOU QVAPEVETAI va €I0peUOOUV OTNV ETTIXEIpNON ammd Tn xprion &vog aToixEiou

evepynTIKoU Kal atrd Tnv d14Be0T) TOU 0TO TEAOG TNG EKTINWHEVNS WOENIING WNG TOU.

9.10 Aoirég MakpoTrp6Beoeg ATTAITAOEIG
O1 Noitrég MakpoTrpéBeapueg ATTAITACEIS TOU EVEPYNTIKO KaTaXwpPoUVTal TTAVTA OTO ITOPIKO KOOTOG

XWPIG EKTTTWON TTapoucag agiag armod TNV NUEPOUNVIa TNG avapevouevnsg ARENG  TTpaypaToTToinong.

Eyyunoeig

O1 gyyunTiKEéG KATABOAEG aPOPOUV KATABETEIS VIO OPICUEVOUG TTPOUNBEUTES VIO va £E0T@AAiCOUV TIG
UTTOXPEWOEIG Tou Opilou TTPOG auToug Toug TTPOUNBeUTEG. Ta TTOOA TTOPAUEVOUV WG ATTAITHOEIS KATA
™ O1dpkeld Toug. Me Tn AAEN QUTWV TWV UTTOXPEWOEWV TA KaTaBAnuéva TTood PTTopouv va
oupyneioBolv évavtl OAoU A TUAMOTOG EKKPEPWY UTTOXPEWOEWYV, OUPOWVA HPE TOUG OpPOoUG TNG

KATABOARG, EVW TO UTTOAOITTO £TTIOTPEPETAI aTOV OpIAO.
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9.11 NeAdreg kai Aoirég EPTTOPIKEG ATTAITAOEIG

O1 amarmoelig amé TeAATEG KATAXWPOUVTAl apXIKA oTnv €UAoyn afia Toug Kal HETAyEVEOTEPQ
ATTOTIJWVTAI OTO AvaTTOORECTO KOOTOG XPNOIUOTIOIWVTAG TNV PEBOOO TOU TTPAYUATIKOU ETTITOKIOU
peiov TNV TPORAEwn yia peiwaon Tng agiag Toug. TNV TEPITTTWON TToU N avatréoBeoTtn adia r 10
KOOTOG €VOG XPNUATOOIKOVOMIKOU aToixeiou utrepBaivel Tnv Trapolca agia TOTE TO OTOIXEIO QUTO
ATToTIUATAl OTO QVAKTACIYUO TT000 autou dnAadn oTn Tapolca agia Twv UEAAOVTIKWV POWV TOu
TTEPIOUCIAKoU OToIXEiou n oTroia utroAoyideTal pe BAcn To TTPAYMATIKO OPXIKO €ITOKIO. H OXETIKN
{nuia petagépetal atreuBeiag ota amoteAéopata Xpriong. O1 CnuiEG atropeiwong, dnAadn otav
UTTAPXEl QVTIKEIMEVIKA €vOeiEn OTi 0 Opihog dev civar ge Béon va eiompdgel 6Aa Ta TTOOA TTOU

o@eilovTal pe BAcn Toug cuUBATIKOUG 6POUG, avayvwpifovTal oTa ATTOTEAETHATA.

9.12 Tapelakd S1a0éoipa Kal I00SUVANO TOMEIOKWY dIa0ETidwY
Ta diaBéoiya kal Icoduvapa diabeoiywy TTepIAAPPBAvVOUV Ta PETPNTA OTNV TPATTE(Q KAl OTO TAMEIO
KaBwg etmiong Kai TIg BpaxutrpdBeopueg 1TevOUOEIS UWNANG PEUCTOTNTAG OTTWG TA TTPOIOGVTA TNG

ayopdc XpAMUATOG Kal Ol TPATTECIKEG KATABETEIG.

9.13 ‘1510 KegpdAaia

To petoxikd ke@AAaio TTpoadlopifeTal CUNPWVA [E TNV OVOMUACTIKA afia Twv UETOXWV TTOU €XOUV
€k000¢i. O1 KoIVEG JETOXEG TagIvopouvTal oTa idia ke@dAaia. Katd Tnv aufnon PeTOXIKOU KEQaAaiou n
otroia dla@opd PETAEU TNG OVOUACTIKNG agiag Twv PETOXWY Kal TNG TIUAG 81A00NG Twv JETOXWV OTO
KOVOUAI  «Alapopd YTrép 1o ApTio». ‘EEoda Ta otroia Tpayuartotroiénkav yia tnv €kdoon PETOXWV
ey@avifovTal, YETA TNV AQAipECn TOU OXETIKOU @OPOU €I00dNNATOG, OE HPEIWON TOU TTPOIGVTOG TNG

£€kdoong.

Katd Tnv amokTnon 18iwv JETOXWV TO KATABANBEV TiUNUaA, GUUTTEPIAAUBAVOUEVWV KAl TWV OXETIKWV
OaTTavVWY, ATTEIKOVICETAI PEIWTIKG TwV 10iwv KePaAaiwyv. Kavéva kEpdog 1 ¢nuia dev avayvwpileTal
OTnNV KATACTOON OTTOTEAECUATWY XPAONG amo Tnv ayopd, TTwAnon, ékdoon A Olaypaen 16iwv

METOXWV.

O1 ouvaAAaypaTikéG BIAQOPEG aTTO TNV PETATPOTTH) TWV OIKOVOMIKWY KATAOTACEWY BuydaTpiKwy OTO

vopiopa Asitoupyiag Tou Opidou TrepIAapBavovtal 0To ATTOBEUATIKG YETATPOTTNG.

9.14 ®opoloyia eI00dApaATOG & avaBaAAOpevOg pOpOg

H emBdpuvon Tng 1mePIOGdOU Pe POPOUG EICODANATOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUS KAl
TouG avapBaAAduevoug @opoug, dnAadr Toug POPoUS 1 TIS POPOAOYIKES EAAPPUVOEIS TTOU OXETICOVTaI
ME Ta OIKOVOMIK& O@EAN TTOU TTPOKUTITOUV OTnv TTEPIo®O aAAG €xouv 1dn kartaAoyioTei 1 Ba
KataAoylioTouv ammd TIG QOPOAOYIKEG APXEG Ot OIOPOPETIKEG TTEPIOdOUG. O POPOG 1008 NATOG

avayvwpiletal aTov AoyapIaoud TwV OTTOTEAEOPATWY TNG TTEPIOOOU EKTOG TOU QOPOU EKEIVOU TTOU
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agopd ouvoAhayéG TTou KatayxwprBnkav ameubeiag ota idla Ke@AAala oTnv OTToia TTEPITITWON
Kataxwpeital ameubeiag, katd avaloyo TpOTTo, aTa idla KeQAAaia.

O1 TpéxovTEG POPOI €I00BNNATOG TTEPIAANPBAVOUV TIG BPaXUTTPOBETUES UTTOXPEWAOEIS I KAl ATTAITHOEIG
TTPOG TIG ONUOCIOVOUIKEG APXEG TTOU OXETICOVTAI UE TOUG TTANPWTEOUG POPOUG ETTI TOU QPOPOAOYNTEOU
€1I000AMATOG TNG TTEPIOGDOU KAl Ol TUXOV TTPOCBETOI POPOI EI00BMAPATOG TTOU AQOPOUV TTPONYOUNEVES
XPNOEIG.

O1 TpéXovieg @Opol ETIPETPOUVTAl CUPQWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEG KAl TOUG
(POPOAOYIKOUG VOPOUG TToU €@apudlovTal OTIG DIAXEIPIOTIKEG TTEPIGBOUG WE TIG OTTOIEG OXETICovTal
Baaioueva o1o YopoloynTéo KEPDOG yia To £€T0G. OAeG o aAayég aTa BpaxutrpoBeoua @opoAoyIKd
OTOIXEIO TOU €vEPYNTIKOU N TIG UTTOXPEWOEIS avayvwpifovTal wg PEPOG TWV QOPOAOYIKWV £OdWV
OTNV KATAOTOOT ATTOTEAECUATWY XPAONG.

O avaBaAAopevog @Opog €I000AUaTog TTPocdlopieTal Pe Tnv HEBODO TnG UTTOXPEWONG TTOU
TIPOKUTITEI ATTO TIG TIPOCWPIVES BIAPOPEG NETAEU TNG AOYIOTIKAG agiag Kal TNG OPOoAOYIKNG BAaNS Twv
OTOIXEIWV TOU gvePYNTIKOU KAl TWV UTTOXPEWOEWYV. AVaBaAAopevog @Opog €100dMPaTog dev AoyileTal
€AV TTPOKUTITEI ATTO TNV APXIKN AVOYVWEIOTN OTOIXEIOU evepyNTIKOU 1) TTaBNTIKOU o€ ouvaAAayr|, eKTOG
ETTIXEIPNUATIKAG OUVEVWONG, N oTToia OTav £yive N ouvaAlayr| dev eTTnpéace oUTe TO AoyIoTIKG OUTE TO
POPOAOYIKO KEPDOG 1 nuia.

O1  avaBaAAOueveG QOPOAOYIKEG OTTAITACEIS KAl  UTTOXPEWOEIG ATTOTIHWVTAlI ME  [BAon Toug
POPOAOYIKOUG OUVTEAEOTEG TTOU QVAMEVETAI VA €QAPUOCTOUV OTnv Trepiodo katd Tnv oTtroia Ba
SIaKaVOVIOTEI N amaitnon A n utroxpéwan, AauBdavovrag utrdéyn Toug POPOAOYIKOUG CUVTEAEDTEG (KAl
POPOAOYIKOUG VOHUOUG) TTou €xouv TeBei 0g 10XU A ouOIaoTIKA 10XUOUV PEXPI TNV NUEPOMNVia Tou
looAoyiopouU. Xe TrepiTTTwon aduvauiag ca@olg TTPOCdIOPIoCUOU TOU XPOVOU avaaTPOPnG TwV
TTPOCWPIVWV BIAPOPWV £PAPUOLETAI O POPOAOYIKOG OUVTEAEDTHG TTOU I0XUElI KATA TNV ETTOUEVN TNG
nuepopnviag Tou IcoAoyiopou XpAon.

O1 avaBaAAoueveG QOPOAOYIKEG aTTAITHOEIG avayvwpifovTal KaTé Ty €KTagn oTnv otroia Ba utrdpéel
MEANOVTIKO @opoAoynTéo KEPDOG yIa TNV XPNCIKMOTTOINCN TNG TTPOCWPIVIG dIOQOPAs TToU dnuIoupyEi
TNV avaBaAAduevn OpPOAOYIKA aTraitThan.

O avaBaAAéuevog @Opog €1000MUATOG avayvwpIZETal yIa TIG TTPOCWPIVES DIAPOPES TTOU TTPOKUTITOUV
atmd eTevOUCEIG 0€ BUYATPIKEG KOl OUVOEDEUEVEG ETTIXEIPAOEIG, YE €CAipEON TNV TTEPITITWON TTOU N
avaoTpoPh TWV TIPOCWPIVWYV BIa@opwyY €eAEYXETAI ATTO TNV €Talpgia Kal €ival TBavd Ot ol
TIPOCWPIVEG BIaPOopPES dev Ba avaoTpa@ouv aTo TTPORAETTTO PEAAOV.

O1 TreplooodTEPEG  AAAQYEG  OTIG avaBaAAOPEVEG  QOPOAOYIKEG OTTAITACEIS 1 UTTOXPEWOEIG
avayvwpiovtal gav £va KOPUATI TwV QOPOAOYIKWY ££60wWV aTNV KATACTACN ATTOTEAETUATWY XPARONG.
Mévo auTég o1 JETAPBOAEG OTA OTOIXEIQ TOU €vEPYNTIKOU I TIG UTTOXPEWOEIS TTOU €TTNPEEACOUV TIG
TTPOoWPIVEG Olapopég avayvwpifovtal kaTteuBeiav oTta idla Ke@AAala TNG €TaIpEiag, OTTwWG n
ETTAVEKTIUNON TNG agiag TG akivnTnG TTEPIOUTIAG Kal €XOUV WG OTTOTEAETUA N OXETIKN aAAayr) OTIg
avABoANOUEVEG (QOPOAOYIKEG OTTAITACEIG 1 UTTOXPEWOEIC VA XPEWVETAI £vaAVTI TOU OXETIKOU

Aoyaplaopou Tng kaBapng Béong.
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9.15 Mapoxég OTO TTPOCWTTIKO

Bpaxutmrpd0sopeg mapoxég: O1 BpaxuttpOBeoueg TTAPOXEG TTPOG TOUG £pYAlOpEVOUG (EKTOG aTTO
TTapoxES AAENG TNG €PyacIakng oxéong) o€ XpAua kal og €idog avayvwpifovral wg £€€odo oTav
kaBioTavral OedouAeupéveg. TuxOv aveOQANTO TTO0O KATOXWPEEITAI WG UTTOXPEWGON €VW O€
TTEPITTTWAN TTOU TO TTOCO TToU 1dn KATABAARBNKE utTEPPRaivel TO TTOGO TWV TTAPOXWV N ETTIXEIPNON
avayvwpiel To uTTEPPAAAOV TTOOO WG OTOIXEIO TOU evePYNTIKOU TNG (TTPOTTANPWBOEV £€£000) YOVo KaTd
TNV €KTAON TTOU N TTPOTTANPWHA Ba odnyroel o€ peiwan JEANOVTIKWYV TTANPWHWY ] O€ ETTIOTPOPN.
Mapoxég perd TNV €§0d0 amdé Tnv umnpecia: O1 TTapoxég HETA Tn AAEN NG amaoxoAnong
TepIAauBAavouv GUVTAEEIG 1| AAAEG TTaPOXES (aa@AAeieg (wNG KAl IOTPIKA TTEPIOAAWN) TTOU TTaPEXE N
ETTIXEIPNON META TNV AEN TG ammacyoAnong wg avridAAayua TnG UTINPECiag Twv epyalopévwy.
ZUVETTWG TTEPIAAPBAvouV TOCO TTPOYPAUUATA KOBOPIoUEVWY €I0QOPWY 0600 Kal TTpoypdupaTa
KaBopIoPEVWY TTAPOXWV. To OeOOUAEUPEVO KOOTOG TWV TTPOYPANMATWY KABOPICHEVWY EITPOPWV
Kataxwpeital wg €000 atnv TTEPiodo TTou agopd.

Mpoypappa KABOPIoCUEVWYV EICPOPWV

Me Bdon 1o Tpdypapua KABOPICPEVWY EICPOPWY, N UTTOXPEWON TNG ETTIXEIPNONG (VOUIKN ) TEKUAPTA)
TTEPIOPIeTal OTO TTOCO TIOU €XEl OUPQWVNOEl va ouvelIo@épel oTov @Qopéa (TT.X. Tauegio) TTou
OlaxeIpiCeTal TIG EI0POPES KAl XOPNYEI TIG TTAPOXEG. ZUVETTWG TO TTOGO TWV TTAPOXWY TTou Ba AdBel o
epyalouevog trpoadiopideTal atrd To oo TTou KataBAAAel n emixeipnon (1 Kar o epyaldPEVOG) Kal
atrd TIG KaTtaBAnBeioeg eTTeVOUTEIG TWV EICPOPWV AUTWV.

H TmAnpwtéa e€io@opd amd Tnv E€TMIXEipNon 0€ €va TPOYPAUPA  KOBOPICUEVWY  EI0QPOPWIV
avayvwpiletal €ite w¢ pia utroxpEéwaon, YETA Kal TRV aQaipean TG I0Qopds TTou KaTtaBAABNKe, eite
wg €va £¢odo.

Mpoypappa KABOPICUEVWYV TTOPOXWV

H uttoxpéwaon TTOU KATAXWPEEITAI OTOV IGOAOYICHO YA TA TTPOYPAUMOTA KABOPICHEVWY TTAPOXWV
atroTeAei TNV TTapoUca agia TNG UTToOXPEWaNG yia TNV KaBopiouévn TTapoxn peiov Tnv e0Aoyn agia Twv
OTOIXEIWV TOU €vEPYNTIKOU TOU TTPOYPAUMATOG (EAV UTTAPXOUV) Kal TIG METABOAEG TTOU TTPOKUTITOUV
atrd OTToI0OATTOTE AVAAOYIOTIKO KEPDOG 1 nuia Kal To KOOTOG TNG TTpoUTTnpEeriag. H d€éoueuon Tng
KaBopiopévng TTapoxAg UtToAoyieTal ETNCIWG AT AvEEAPTNTO AVAAOYIOTH PE TNV Xprion TG neBddou
™G TTPOoREPANUEVNG TIOTWTIKAG povadog (projected unit credit method). MNa Tnv TTpoegdPAnOn
XPNOIUOTTIOIEITAI TO ETTITOKIO TWV HOAKPOTTPOBETUWY OOASYwY Tou EAANVIKOU Anpoaiou.

Ta avaAoyioTIKG KEPBN Kal ol {nuieg ival aToixeia TNG UTTOXPEWONG TNG TTAPOXAG TNG ETTIXEIPNONG 600
Kal Tou €£6O0uU TO OTToi0 Ba avayvwpioTei oTa atmmoTeAéopata. AuTd TTOoU TTPOKUTITOUV aTTO TIG
TTIPOCAPUOYEG PE BACN Ta I0TOPIKG dedopéva Kal gival TTavw ) KaTw atmd 1o TepIBwpio Tou 10% Tng
CWPEUPEVNG UTTOXPEWONG, KOTAXWPEOUVTAI OTA OTTOTEAEOPATA PECA OTOV AVOUEVOUEVO HECO
A0QAANIOTIKO XPOVO TWV CUUMETEXOVTWY OTO TTPOYPAPUa. To KOOTOG TTPoUTTNPETiag avayvwpideTal
dueca oTa ammoTeAéopata PE €€aipeon Tnv TIEPITITWON TIOU Ol UETOROAEG TOU TTPOYPAUUATOG
€EAPTWVTAI ATTO TOV EVOTTOPEVOVTA XPOVO UTTNPECIAG TwV ePYaouéVWY. ETNV TTEPITITWON QUTA TO
KOOTOG TTPOUTTNPECIOG KATaXWPEITAI OTa aTToTeEAéoUaTA Pe TNV oTaBepr) pEBodO péoa otnv TTepiodo
wpipgavong.

Mapoxég TepuaTioyol TnG amaocxoAnong
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O1 rapoxég Adyw ARENG TNG epyaciakng axéong katapaAlovtal étav ol epyadduEvol aTToXwpouV TIpIv
TNV nuepopnvia ouvtagliodoTtrnocws. O OuIAOG KaTaxwpei auTég TIG TTAPOXEG OTaV deaUEUETAl EiTE OTAV
TEPMATICEI TNV ATTAOXOANCT UTTAPXOVTWY EPYACOMEVWV CUUQWVA HE £va AETTTOPEPEG TTPOYPAUMA VIO
TO o1roio dev UTTAPYEl TMBAVOTNTA ATTOCUPACNG EITE OTAV TTPOCPEPEI AUTEG TIG TTAPOXES WG KivnTPOo yia

ekouala (eBelouaia) atroxwpnan.

9.16 Emixopnynoeig

O Opihog avayvwpilel TIG KPATIKEG ETTIXOPNYIOEIG Ol OTTOIEG IKAVOTTOIOUV aBPOIoTIKA Ta £EMG KPITHPIA:
a) Ymdpxel TeKhaipouevn BefaidtnTa OTI N €mMiXeipnon €xel CUPPOPQWOei 1 TTPOKEITal va
OUMMOPQWOEI hE TOUg GpoUG TNG ETTIXOPNYNONG Kai B) TTBavoAoyeital 6TI To TTOGS TNG ETTIXOPNYNONG
Ba eiorpaxBei. Kartaxwpouvtalr atnv €vAoyn agia kar avayvwpiovral ye TPOTTO GUOTNUATIKO OTA
€0000a JE BAon TNV ApXI TOU CUOXETIOPOU TWV ETTIXOPNYACEWYV PE TA AVTIOTOIXO KOGTN TA OTToia Kal
ETTIXOPNYOUV.

KpaTikég emmixopnyroeig Tmou agopouv £6oda avaBdAllovTal Kal avayvwpilovial oTa amoTeAéopara
£T01 WOTE va avTigTolXifovTal he Ta €000 TTou TTPOOPIovTal VO ATTOCNUIWCOUV.

O1 emmXopnNyAOoEIG TTOU apopoUlVv OToIXEID Tou evepynTIKOU TrEpIAAUBAvovTal OTIG PHAKPOTTPOBETHES
UTTOXPEWOEIS WG €0000 ETTOUEVWV XPATEWV Kal avayvwpifovial cuaTnuaTikd Kal opBoAoyikd oTa

€0000 KaTd TN dIdpKeIa TNG WPEAINNG CWAG TOU TTayiou CTOIXEIOU TOU EVEPYNTIKOU.

9.17 Aoitrég MpofAéyeig

MpoBAéweig avayvwpifovtal 6tav o OpIAoG €xel TTAOPOUOESG VOUIKES ) TEKUAIPOUEVEG UTTOXPEWOEIG WG
armrotéAeopa TTapeABOVTWY yeyovoTtwy. Eival miBavA n ekkaBdpiof Toug Péow EKPOWV TTOPWV Kal N
ekTiynon Tou akpiBoUg TToooU TnG UTTOXpEéwaong WTTopei va Trpaypototroin®ei pe aglomortia. Ol
TIPORAEWEIG ETTIOKOTTOUVTAI KATA TNV nuEpopnvia ouvTtagng KaBe 10o0Aoyiopou Kal TTpocapudlovTal
TIPOKEIMEVOU VA AvTavaKAOUV Tnv TTapouaa agia Tng datrdvng TToU avAPEVETAl va aTTaITnOEi yia Tn
O1euBéTnon TNG uttoxpéwaons. O1 evOEXOUEVEG UTTOXPEWTEIG OV avayvwpifovTal OTIG OIKOVOMIKES
KATaoTAoEIG GAAG YVWATOTTOIOUVTAI, EKTOG av N TMOAvOTNTA EKPOWV TTOPWY Ol OTTOI0I EVOWUATWVOUV

OIKOVOUIKA 0QEAN eival eAGxIOTN.

9.18 XpNHATOOIKOVOUIKES YTTOXPEWOEIG

O1 XpNUATOOIKOVOUIKEG UTTOXPEWOEIG avayvwpifovtal 6Tav o OulAog yiveTal cupBalAopevo pépog e
OXETIK oUuBacn kal OIGKOTITETAI N aAvayvweion OTav n utTtoxpéwaon AAYEl, AKUPWVETAl )
ektTAnpwveTal. OAol o1 Tokol avayvwpifovTal wg daTTaveS UTTO ToV TITAO «XpnuaTooikovouika ‘EEoda»
TNG KATAOTAONG OTTOTEAEOUATWY XPNoews. O1 XPNUOTOOIKOVOUIKEG UTTOXPEWaEIG Tou Opilou
TepIAauBavouv dAVEIOKEG UTTOXPEWOEIS (TPATTECIKA OAvVEIa Kal UTTEPAVOAAWEIG) KAl €UTTOPIKES KOl
AOITTEG UTTOXPEWOTEIG.

AAVEIOKEG UTTOXPEWTEIG

Ta Ttpatredikd ddavela KATOXWPEOUVTAl WG UTTOXPEWOEIS TNV nNUEPOMPNVIa TToU €IOTTPATTOVTIAl TA
Ke@aAaia. lMepihauBdvovtal OTIG OIKOVOUIKEG KOTAOTACEIS UTTO TOUug TiTAoug: «MakpotrpOBeoueg

OOVEIOKEG  UTTOXPEWOEIG», «Bpaxutrpdbeopeg davelakég uTtoxpewaoeicy Kal «MakpotrpdBeoueg
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UTTOXPEWOEIG TTANPWTEEG OTNV eTTOUEVN Xprion». Ta €6oda ékdoong daveiou TrepiAauBdavovtal oTa

ATTOTEAEOUATA  EKPETANAEUONG. 2€ nNUEPOUNVIEG METAYEVEOTEPEG TOU looAoyiopoUu Ta  dAvela
edeaviovral e TO OvoPaoTIKO aTTAfpwTo Tocd. Ta £Eoda Twv TOKWV avayvwpifovtal oTtav
KataBdaAAovtal kal Katd Tnv nuepounvia Tou lgoAoyiopyol oTo BaBud TTou autd Ta €Eoda eival
O0edouAeupéva kar dev €xouv KataBAnBei. Ta ddveia xwpiovral g YOKPOTTPOBETUA, av Ajyouv o€
TEPIOOOTEPO aTTO €va €T0G, KAl 0t BpaxumpdBeopa, av Affyouv oe éva €tog 13 Aiyotepo. Ol
UTTOXPEWOEIG TTOU TTPOKUTITOUV QATTO XPNUATOOIKOVOUIKEG PICBWOEIG PeTpoUvTal OTNV apXIKh agia
MEIOV TO KEQAAQIOUXIKG OTOIXEIO TWV TTANPWHWY TWV HICOWUAETWY.

Eptropikég Kal AOITTEG UTTOXPEWTEIG

MepiAauBavovtal OTIGC OIKOVOMIKEG KOTAOTACEIS UTTO TOug TIiTAouG: «AoITTéEG MakpoTrpoBeoeg
YTmoxpewoeigy, «lMpounBeutég kal AOIMTEG UTTOXPEWOEIS» KABWG Kkal «Aoimmég BpayumrpdBeopeg
YTTOXPEWOEIGH.

MpounBeutég Kal AOITTEG UTTOXPEWOEIC avayvwpilovTal apxikd oTnv OVOUAOTIK Toug agia Kai
ATTOTIUWVTAI JETAYEVESTEPA OTO AVATIOORECTO KOOTOG TOUG HEIOV TIG TTANPWUEG.

Képdn kai Cnuiég amd Tn OlaKOT avayvwpiong kKabwg kar amd 1 dladikacia amoéoBeong,
KATaxwpouvTal OTnNV KAaTdoTaon amoTeAEOPATWY XpProng.

Otav utrdpyouca uttoxpéwan aviaAAdooeTal atrd dAAov 1 Tov idIo daveioTr he dIaQOoPETIKOUG OPOUG,
N o1 6pol TNG Tpéxouoag uttoxpéwong MeTaBaAAovTal onuavtikd, aut n aAAayn XelpieTar wg
dlaypa@r TNG apxIKNG UTTOXPEWAONG Kal avayvwpileTal wg véa uttoxpéwan. OtroiadnTToTe diagopd

OTO CWPEUPEVA TTOOA AVAYVWPICETAI TNV KATACOTACH ATTOTEAECUATWY XPrONG.

9.19 Avayvwpion ¢063wv Kal €§63wv

‘Ecoda: Ta £écoda meplAaudavouv Tnv eUAoyn agia ekTeAeaBEVTWY Epywyv, TTWARCEWY ayabwyv Kal
TTAPOXNG UTTNPECIWY, KaBapd atmd Popo MpooTiBéuevng Aiag, EKTITWOEIG KAl ETTIOTPOPEG. H
avayvwpion Twv e060wV YiveTal wg €EAG:

o NMwARoeig ayabwv: O TTwAnoeig ayabwv avayvwpifovral 6tav o Opidog TTapadidel Ta ayabd
oTouG TTEAATEG, Ta ayaBd yivovTal ammodekTd atrd auTtoug Kal n €ioTTpagn Tng ataitnong ival elAoya
eEao@aNIopEvVN.

o Mapoxn vumnpeociwv: Ta €éo0oda ammd TAPOXN UTTNPECIWY Aoyifovtal Tnv Trepiodo  TTou
TTAPEXOVTAI Ol UTTNPETIEG e BACN To OTAdIO OAOKARPWONG TNG TTAPEXOUEVNG UTTNPETIAG O€ OXEDN WE
TO GUVOAO TWV TTAPEXOUEVWYV UTTNPECIWV.

e 'Ecoba amd TtéKoug: Ta £€00da atmd TOKOUG avayvwpilovTal BAocel XPOVIKNAG avaloyiag Kal pe
TNV XPAON TOou TTPayuaTikou emmiTokiou. OTav UTTApXEl ATTOPEIWON TwV ATTAITHOEWY, N AOYIOTIKA agia
QUTWV MEIWVETAI OTO AVAKTACIUO TTO0G TOUG TO OTToi0 €ival n TTapolod aia Twv aVOPEVOUEVWY
MEAAOVTIKWYV TAMPEIOKWY POWV TTPOECOPAOUUEVWV PE TO APXIKO TTPAYUATIKO ETTITOKIO. 2TNV OUVEXEIQ
AoyiCovTal TOKOI e TO idI0 ETITOKIO ETTi TNG ATTOMEIWMPEVNG (VEQG AOYIOTIKAG) agiag.

o Mepiopara: Ta yepiopyata AoyifovTal wg £00da étav BepeAiuveTal TO DIKAIWPA EI0TTPAENG TOUG.
‘E¢oda: Ta ¢£€oda avayvwpifovral ota atroteAéopaTta ge 0edouleupévn Bacon. O TTANPpwUEG TTOU
TIPAYUATOTTOIOUVTAI YIA  AEITOUPYIKEG MICOWOEIG YETAPEPOVTAI OTO ATTOTEAEOHA WG £600a, KATA TO

XPOVO xprioewg Tou pioBiou. Ta £60da atrd Tokoug avayvwpiovtal o€ dedouleupévn Bdon.
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9.20 Azaitoupyikég MioOwoeig

MiocBwoeig 6Tou ouciwdwg ol KivOuvol Kal avtauolBés Tng 181okTnaiag diatnpouvral atd Tov
eKMIoBWTA Tagivopouvtal wg AEIToupyikéG pioBwaelg. O1 TTANPWHES TTOU YivOvTal YIa AEITOUPYIKEG
MIoBwaoelg (KaBapég atrd TuxOV KivnTpa TTou TTPoa@EpBnkav atrd Tov eKUIocBwTH) avayvwpifovTal Ta

atmroTeAéopaTa Xprong avaAoyika katd tn didpKela TG JioBwaong.

9.21 AIaVOM MEPICHATWYV
H diavopur| YEPIOUATWY OTOUG PJETOXOUG TNG MNTPIKAG avayvwpileTal wg UTTOXPEWAN OTIG OIKOVOMIKEG
KATOOTACEIG TNV NUEPOMNVIa KATA TNV oTroia n dlavoun eykpivetal amo Tnv lMevikn ZuvéAeuon Twv

METOXWV.

10. Alaxeipion KIvduvwyv

MapdyovTeg XPNHATOOIKOVOUIKOU KIvOUvVou

O Ouihog ekTiBETOI 0E XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopds (UETaBOAEG o€
OUVOAAQYUATIKEG ICOTIMIES, ETTITOKIO, TINEG AYOPAC), TMOTWTIKG KivOuvo, Kivduvo peuaTdTNTag, KivOUVO
TAPEIOKWY POWYV Kal KivOuvo eUAoyng agiag atrd YETABOAEG ETTITOKIWV.

H diaxeipion KivoUvwyv OIEKTTEPAIWVETAI OTTO TNV KEVTPIKN uTtnpecia diaxeipiong diaBeaipwy. H
Kevtpikry utinpecia  diaxeipiong diabeaiywv  mpoadiopilel, eKTIMG  Kal  avTioTaBuifel  Toug
XPNUATOOIKOVOUIKOUG KIVOUVOUG O€ OUVEPYAOia UE TIG UTINPECIEG TTOU AVTIMETWTTICOUV QUTOUG TOUG
KivdUvoug. NMpo Tng dievépyeiag OXETIKWY ouvaAAaywv AauBaveTal £ykpion atrd Ta OTEAEXN TTOU EXOUV
10 SIKaiwPa BETPEUONG TNG ETAIPIAG TTPOG TOUG AVTICUPBAAAGUEVOUG TNG.

ZuvaAAayuaTikog Kiviuvog

O Ouihog éxer eTTevoUoelIg OTO ECWTEPIKO, TA KOBAPA TTEPIOUCIOKA OTOIXEIQ TWV OTTOIWY EKTIBEVTAI O€
ouvaAAayuaTiké kivouvo. O cuvaAAaypaTiKOg KivOuvog autoU Tou €idoug TTPOKUTITEI ATTO TNV ICOTIMIA
LEVA BouAyapiag / eupw kal RON Poupaviag / eupw. O OuiAog dgv XpnCIUOTIOIEl XPNMOTOTTIOTWTIKA
epyaAgia yia Tnv peiwon Tou kKivduvou autou. H dioiknon tmrapakoAouBei Tnv Béon tou Opidou wg
TTPOG TO KivOUvo autd O¢ cuvexn PAon Kal agloAoyei Tnv avdykn va XPnOoIUOTTOINOEl GUYKEKPIYEVA
XPNMOTOTTIOTWTIKA EPYAAEIQ YIO VO TOV TTEPIOPITEL.

H Etaipeia dev digvepyei ouvallayég o€ E€vo vopioua.

Kivduvog Texvoloyikwyv e§eAifewv

O1 TeXVOAOYIKEG €EEAICEIC oTNV TEXVOAOYia TTapaywyng AOYIGUIKOU Kal T AEITOUPYIKA CUCTAUATA, UTTO
OUVONKEG, UTTOPEI va eTTNPEGCOUY Wia eTaipeia TTapaywyng AoyiopikoU. H ouvexng avafaduion Twv
TPOIOVIWY  OTO  TeAeuTaia  TexvoAoyikd  mepiBaAAovTa  €ival  onuavtikdg  TTapdyovTag
QVTAYWVISTIKOTNTAG TNG ETAIPEIOG.

O Opihog dev ekTipyd 611 yia Ta apéowg eTépeva Xpovia TiBeTal TETO10G Kivduvog, agou Ta TTpoiovTa
TOU €ival avetrTuypéva oTnv TeAeuTaia TeXvoAoyikry TTAaTt@opua Microsoft .net 4 kai pdAiota autd

OuVIOTA 1I0XUPOG OTOIXEIO TNG AVTAYWVIOTIKOTNTAG TNG TTOU TOV BIAQOPOTTOIEl TNV ayopd.
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>¢ K&Oe TTEPITTITWON 0 OUIAOG TTAPAKOAOUBEI OTEVA TIG TEXVOAOYIKEG £EENICEIC HEOW TNG 1810TNTAG TOU
w¢ Microsoft Gold ISV Partner kai rpocapudlel avtiaToixa Ta 1Tpoiovta mg. EmimAéov o Texvikog
AiguBuvTng Tou Opilou cupueTéxel oto Becud Microsoft Architect Council TTou koo €xe1 TRV €yKaipn
evnuépwon Twv ouvepyatwy NG Microsoft yia Tig TeAeuTaieg TexVOAOYIKES €€eAiCelg. Na aonueiwBei 6T
O€ aUTO TO BECUO CUPUETEXOUV POVOV TPEIG ETAIPEIEG TTAPAYWYAS AOYIOHIKOU. TEAOG va onuelwBEei OTI
n eraipeia pag avaknpuydnke yia 1o 2010 ammd 1n Microsoft Auepikig wg “Country Partner of the
Year”, yeyovdg TTOU TIOTOTIOIEl TNV TEXVOAOYIKN TTpwTOTTOpia TNG OAAG KOl TNV EUTTOPIKA TNG

avdaTTugn.

MoTwTIKGG Kivduvog

O Oupidog  dev €xel ONUAVTIKEG OUYKEVTPWOEIG TTIOTWTIKOU KIVOUVOU Adyw MEYAANG OIacTToPdg
TreAaTtoAoyiou. O1 TTwANCEIg yivovTal g€ OUO KAvAAIQ, GUVEPYATEG-UETATIWANTEG Kal TEAIKOUG TTEAATEG.
O1 ouvepydreg cival €181k eTTIAeypéVOl Kal UTTAPXEI a&IOAOYNPEVO I0TOPIKO TTIOTWOEWV. To idlo 10XUEl
Kal yia Toug TEAIKOUG TTEAAGTEG TTOU OVTAG OUVABWG PECQIEG KAl PEYAAEG ETTIXEIPAOEIG €XOUV BETIKO
IOTOPIKO TTIOTWOEWV.

Kivduvog peuocToTnTag

O kivOuvog peuaTdTNTAG diatnpeital oe XaunAd emiTreda dIATNPWVTAG ETTAPKNA OIaBECIUA Kal ETTAPKI
TMOTWTIKA OpIa PE TIG OUVEPYALOUEVEG TPATTECEG.

Kivduvog Tapelakwv powv Kal Kivduvog peTtafoAwv g0Aoyng adiag Adyw petafoAwv Twv
ETMITOKIWV

Ta Asitoupyikd €00da Kal ol TAPEIOKEG POEG Tou Opidou gival ouoiwdwg avetdptnTa aTrd PETAPROAES
oTIG TINEG TwV emiITOKIWY. O OuIhog dev €xel OTO evEPYNTIKO TOU ONUAVTIKA £VTOKA OTOIXEIQ, N TTONITIKY
0¢ Tou Oupilou gival va diatnpei TePiTTOU TO OUVOAS TOUG O€ TTPOIOVTA KUUAIVOUEVOU ETTITOKIOU WE
ecao@ahiopévn amédoaon.

2TV AQEn NG JIaXEIPIOTIKNAG TTEPIOdOU TO OUVOAO Tou davelopoUu ATav o€ OAvEId KUPAIVOUEVOU
emrokiou. Na onueiwBei €dw 611 0 davelouodg Tou Opidou atn AREN TNG dIaXEIPIOTIKAG TTEPIOdOU MTAV
pNOevIKAGS. O Opihog dev €xel pakpoTrpdBeaua ddveia apa o KivOuvog JETABOAAG TwV ETTITOKIWY aTTd

auTd dev ugioTaral.

11. Aopn Tou OpiAou
H dopn Tou Opihou katd Tnv 31" AekepBpiou 2010 éxel we EEAC:

ETAIPEIA F:X:EYPQﬁ'; METOXKO MOZ0xTO ME®OAOZ
AIEYOYNZH AMOKTHEHS KE®DAAAIO | ZYMMETOXHZ | ENOMOIHZHZ
ENTEPZO®T AE
A. SuyypoU 362 kai Eupimidou KaAhiBéa, ABrwa - EMada | 24/07/2002 | 2.673.600 MHTPIKH
RETAIL- LINK AE o OAIKA
Boutoiva 66 XoAapydg , ABriva - EAAGDSa 09/10/2009 314.601 78,38% Ewvotroinon
ENTERSOFT BULGARIA EOOD ONIKF
Mladost 4 block 459, 1st floor, BG1715 Sofia- BouAyapia | 05/09/2008 100.000 100,00% ,n
Evotroinon
ENTERSOFT ROMANIA SOFTWARE SRL o OAIKA
13 George Calinescu Str., 4th floor, Bucharest- Poupavia 28/07/2008 200.000 100,00% Evotroinon
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2116 21/9/2010 oAokAnpwBnke n ammoppdéenaon g Buyatpikrg etaipeiag «kNOVA CONSULTING AE»
Ao TNV PNTEIKN €TAIPEIO CUMQWVA HPE TIG ATTOQACEIS TWV EKTAKTWY MeEVIKWV ZUuveAEUCEWY OTIG

6/7/2010 Twv AVWTEPW ETAIPEIWV.

2nig 10/2/2010 moTotroiRBnke n uAotoinon Tng ammégacng TnG Ektaktng MevikAg ZuvéAeuaong Tng
22/1/2010 Twv Metdxwv Tng BuyatpikAg «RETAIL —LINK AE» Tou ag@opouce oTnv alfnon Tou
MeToxikou KepaAaiou Tng etaipeiag dia TG €KOOOEWS dEKAOKTW XIMAdwV diakooiwyv (18.200) véwv
OVOUAOTIKWV PETOXWV HE TIPA €kdoong Tpiwv eupw (3,00) kai TiuAg d1dBeong €1 eupw Kal 33 AeTTTd
(6,33) exaoTng pe Tnv otroia 10 MeToxIkO KepdAaio Tng eTaipeiag au¢ABnke katd 1Tood TTeVRvVTA
Teoodpwv XIMGdwv e€akoaiwv (54.600) eupw evw n dilagopd TnG TIPAG d1IGBeoNG KATA Tpia Upw Kal
33 Aemmrd (3,33) moo0oU €€nvra xIAMIGdwv eEakoaiwv €€ eupw (60.606) peTagépBnke ot €10IKO
aTroBepaTIKG UTTEP TO GPTIO.

21NV avwTépw augnaon dev ouppeteixe n Mntpiki Etaipeia pe ouvetreia 1o T000OTO CUPPETOXAG TNG
otnv Buyatpikn etaipeia «RETAIL LINK AE» va éxel diauoppwbei amd 95,38% oe 78,83% Tou
METOXIKOU KEPOAaiou.

12.01kovOpIKEG TTANPOPOPIEG KATA TOPEA

MpwTelwV TOpéAG TTANPOPOPNONG — ETTIXEIPNHATIKOI TOMEIG
H Mntpiky Etaipia dpaoTtnpioTrolgeital oTnv avamtuén Kol TTWANON AOYICUIKWY KOBWG Kal aTnv

TTAPOX N UTTOOTNPIKTIKWY UTTNPECIWY O€ AOYIOUIKA TTPOYPAUUATA.

O1 Buyartpikég eTaipeiecg ENTERSOFT BULGARIA EOOD kair ENTERSOFT ROMANIA SOFTWARE
SRL dpagTtnpiotroiolvral Gt TTWANCN AOYIOUIKWY KABWS KAl OTnV TTapoXh UTTOOTNPIKTIKWY
UTTNPECIWY O€ AOYIOUIKA TTPOYPAHATA.

O1 5pacTnPIOTNTEG AUTEG BEWPOUVTAl WG EVAG ETTIXEIPNMATIKOG TOUEQG.

H Ouyarpiki etaipeia Retail Link dpa wg ave¢dptntog @opéag PeTagl Twv MAVEUTTOPWY Kal TWV
TIPONNBEUTWYV TOUG UTTOOTNPICOVTAG TIG GUVOAAAYEG TOUG HECW TTAATPOPHAG TNG aTO Internet.

O1 uttnpeoieg Tng Retail@Link atreuBuvovTal TG0 oTOUG TIPOUNBEUTEG OGO Kal GTOUG AIAVEUTTOPOUG.

O1 TwARoeig Tou OpiAou avd eTTIXEIPNUATIKO TOPEA avaAuovTal we €EAG:

Eidog e06d0ou 01/01 — 31/12/2010  01/01 — 31/12/2009
‘Ecoda a1rd TTwANGn AOYIGUIKWY KaBWg

Kal oTNV TTAPOXH UTTOOTNPIKTIKWVY UTTNPECIWV

g€ AOYIOUIKA TTPoypauuaTa 6.607.320 7.062.364
‘Ecoda TTapoxg UTTNPECIWV JECW S1adIKTUOU 711.545 156.949
‘Ecoda atd mwAnoeig HY 0 7.537
ZUvolo 7.318.865 7.226.850
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Agutepelwv TOPEAG TTANPOPOPNONG - YEWYPAPIKOiI TOHEIG

H £dpa tng MnTpikng eTaipeiag Tou Opidou kai n KUpia Xwpa dpacTnpIioTroinong Tou gival n EAAGSa.
O Ouihog dpaacTnploTroigiTal Kal o€ Xwpeg TNG Eupwlwvng.

O1 TwAnRoeig Tou OpiAou avd yewypagikd Touéa avaAuovTal wg EAG:

Xwpa 01/01 — 31/12/2010  01/01 — 31/12/2009
EANGOa 7.185.994 7.157.982
Eupwrraikr ‘Evwon 277.736 158.176
Eupwrraikr "Evwon evBoeTaIpIKA -40.220 -43.450
EANGDO evdoeTaIpIKA -104.646 -45.857
Z0volo 7.318.865 7.226.850

13. Znueiwoeig i Twv OIkovouikwy KaraoTdoewyv

13.1 EvOowaTEG OKIVNTOTTOINOEIG
Agv uttdp)XOoUV UTTOBAKEG KOl TTPOCNMKEIWCEIG, i oTToladnTToTe GAAa Bdapn, €TTi TWV TTayiwY OTOIXEIWV
TOU €vePYNTIKOU €vavTl OAVEIOUOU.

O1 peTaBoAég Tou AoyapiaopoU Twy EVOWHATWY akivntotroioewyv Tou OpiAou kai TG ETaipeiag £xouv
wg £8AG:
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Eykaraordoeig MnxavoAoyikég Meragopikd ‘EmimAa Kai
Kripiwv ESomrAIop6g Méoca Noirog e§ommAiIopdg  ZuvoAo
NoyioTiki aia Tnv 31 Askepfpiou 2008 126.079 0 0 157.813 283.892
MikTA AoyioTikr agia 182.418 2.377 7.870 492.434 685.099
Juoowpeupévn aTTOORECT) Kal aTToPEiwon agiag -73.047 -2.377 -683 -319.075 -395.182
NoyioTikg aia Tnv 31 AekepBpiou 2009 109.371 0 7.187 173.359 289.918
MikTA AoyioTikh agia 189.902 2.190 15.927 702.407 910.426
2UCOWPEUNEVN aTTO0BECN Kal aTTougiwon agiag -98.427 -2.190 -10.605 -555.872 -667.094
NoyioTiki afia Tnv 31 AekeppBpiov 2010 91.475 0 5.322 146.535 243.332
Eykataotdoeig MnxavoAoyikég MeTta@opikd ‘EmimrAa kai
Kripiwv ESomrAIon6g Méoca Noirog e§ommAiopdg  ZuvoAo
NoyioTik agia Tnv 31 Askepfpiouv 2008 126.079 0 0 157.813 283.892
MpoaBnkeg atrd aTmmokTNON BUYATPIKWV ETAIPEILV 18.428 0 3.133 35.759 57.320
MpooBrkeg 1.120 0 4.737 53.709 59.566
MwAnoeig - Meiwoeig -25.912 0 0 -13.848 -39.760
ATTooBéocig -21.067 0 -683 -73.921 -95.671
Meiwoeig atrooBéoewv 10.723 0 0 13.848 24.571
NoyioTik adia Tnv 31 Askepfpiou 2009 109.371 0 7.187 173.359 289.918
MpooBnkeg 49.205 49.205
ATrooBéocig -17.896 0 -1.864 -76.030 -95.791
Meiwoeig atrooBéoewv 0
NoyioTikiq aia Tnv 31 AskepBpiov 2010 91.475 0 5.323 146.535 243.332
H ETAIPEIA
Eykaraordoeig MnxavoAoyikég Meragopikd ‘EmiTAa Kai
Kripiwv E§omrAIopog Méoa Noirég e§omAioudég  Zivolo
NAoyioTikg adia Tnv 31 AskeuBpiou 2008 126.079 0 0 134.872 260.951
MikTA AoyioTikA agia 189.902 2.377 4.736 421.029 618.045
2UOOWPEUNEVN aTTO0BECN Kal aTTougiwon agiag -80.531 -2.377 -347 -297.995 -381.250
NoyioTiki agia Tnv 31 AekeppBpiov 2009 109.371 0 4.389 123.034 236.793
MikTA AoyioTikA agia 189.902 2.190 4.737 449.609 646.438
MikTr) AoyioTikA agia atToppo@duEvNg 0 187 120.706 120.893
BuyaTpiknAg
2UCOWPEUNEVN aTTO0RECN Kal aTTougiwon agiag -98.427 -2.190 -869 -354.803 -456.289
JUOOWPEUPEVN aTTOCRECN Kal aTropgiwon agiag 0 -187 -103.130 -103.317
QATTOPPOPONEWNG BuyaTPIKAG
NoyioTiki agia Tnv 31 Aekepppiov 2010 91.475 0 3.868 112.382 207.725
Eykataotdoeig MnxavoAoyikég MeTta@opikd ‘EmimrAa kai
Kripiwv ESomrAIop6g Méoca Noirog e§ommAiopdg  ZuvoAo
MoyioTikg adia Tnv 31 AekeuBpiou 2008 126.079 0 0 134.872 260.951
MpooBrikeg 1.120 0 4.736 41.837 47.693
MwAnoeig - Meiwoeig 0 0 0 -13.848 -13.848
ATrooBéocig -17.828 0 -347 -53.675 -71.850
Melwoeig atmooBEaewy 13.848 13.848
MoyioTikg adia Tnv 31 AekeuBpiou 2009 109.371 0 4.389 123.034 236.793
MpooBrikeg 0 0 28.674 28.674
MpoaBRKeS aTTOPPOPOPEVNG BUuyaTPIKAG 17.576 17.576
MwAnoeig - Meiwoeig 0 0
ATooBéacig -17.896 0 -521 -56.902 -75.319
NAoyioTikiq aia Tnv 31 AskeppBpiov 2010 91.475 0 3.868 112.382 207.725
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13.2 AuAd TTEPIOUCIAKA OTOIXEIO

2T1a QuAa TTepiouaiakd oToixeia TnG Etaipeiag ouptrepiAapBavovTtal Kal AoyIoUIKG TTpoypdupaTa agiag
KTAoNG 77.666,82 € yia Ta dtmoia éxel TapBei etmixopriynon mooooTo 45% dnAadn moood 34.950€. To
avaTrooRe0TO UTTOAOITTO TWV CUYKEKPIMEVWY Trayiwv oTig 31/12/2010 avepxdTav oT0 OGO TWV
14.585 € kai To avatrooB£0To TTOOG TNG ETTIXOPAYNCONS TOUG GTO TTOGO Twv 6.206€

O1 petaBoAég Tou Aoyapiaopol Twv AuAwv TTEPIOUCIOKWY OTOIXEiWwV Tou Opidou kal Tng ETaipeiag

£XOUV WG €EAG:
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MeAareiakég

AvdaTrTugn Aoyiouikou NAoitrd AoyIopIKAa oxéoeig ZOvoAo
AoyioTiki adia Tnv 31 AekepBpiou 2008 1.155.525 44.931 1.200.456
MikTA AoyioTikn agia 2.393.550 199.729 2.593.279
JuoowpeUPéwn aTréaBean Kail aTropeiwon agiag -954.065 -139.005 -1.093.070
MoyioTikn aia Tnv 31 AekepuBpiou 2009 1.439.485 60.724 1.500.209
MiktA AoyioTikR agia 2.706.604 208.609 442.400 3.357.613
>uoowpeupéwn atrdéoBeon Kal aTrougiwon agiog -1.340.722 -167.408 -49.442 -1.557.573
AoyioTikni agia Tnv 31 AekepBpiou 2010 1.365.882 41.201 392.958 1.800.040

MNeAaTeiakég

Avatrtugn AoyiopikoU MNoitrd AoyiopIKa oxéoElg Z0voAo
AoyioTiki aia Tnv 31 AekeufBpiou 2008 1.155.525 44.930 1.200.456
MpooBrkeg atd atméKTNon BUYATPIKWV ETAIPEILV 7.870 7.870
Mpoobrkeg 625.895 28.666 654.560
MwAnRoeig - Meiwoeig
ATrooBéoeig -341.936 -20.742 -362.678
MoyioTiki aia Tnv 31 AekepBpiou 2009 1.439.485 60.724 1.500.209
Mpoobrkeg 313.054 8.880 442.400 764.334
ATTooBéoelg -386.657 -28.404 -49.442  -464.503
AoyioTiki aia Tnv 31 AekeufBpiou 2010 1.365.882 41.200 392.958 1.800.040

H ETAIPEIA

MNeAaTeiakég

AvdatrTugn Aoyiopikou Noitrd Aoyiopikda oxéoeig ZUvoAo
MoyioTikn aia Tnv 31 AekepuBpiou 2008 1.155.525 44.846 1.200.371
MikTr) AoyIoTIKN agia 2.393.550 95.914 2.489.464
>uoowpeupéwn atrdéoBeon Kal aTrougiwon agiog -954.065 -56.904 -1.010.969
NoyioTikn agia Tnv 31 AekepBpiou 2009 1.439.484 39.010 1.478.494
MikTr) AoyIoTIKN agia 2.543.872 101.341 121.400 2.766.613
MikTA AoyioTiKA aia atroppo@ouewng BuyaTpiKAg 80.889 80.889
Juoowpeupévn atréofeon Kal atropeiwon agiag -1.317.475 -82.031 -17.343 -1.416.850
Juoowpeupévn atréofBeon Kal atroueiwon agiag -66.186 -66.186
ATTOPPOPOEVNG BuYaTPIKAG
NoyioTikn agia Tnv 31 AekepBpiou 2010 1.226.397 34.013 104.057 1.364.466

MeAareiakég

AvdarrTugn Aoyiouikou Aoitrd AoyIiopIKA oxéoeig Z0voAo
AoyioTiki aia Tnv 31 AekeufBpiou 2008 1.155.525 44.846 1.200.371
Mpoobnkeg 625.895 12.045 637.940
ATTooBéoelg -341.936 -17.881 -359.817
MoyioTikn aia Tnv 31 AekepuBpiou 2009 1.439.484 39.010 1.478.494
Mpoobnkeg 150.322 5.428 121.400 277.150
Mpoobrkeg atroppo@dueVNG BuyaTPIKAG 14.703 14.703
ATTooBéoelg -363.410 -25.128 -17.343  -405.881
AoyioTiki adia Tnv 31 AekepBpiou 2010 1.226.396 34.013 104.057 1.364.466
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13.3 Ymepadia Emixeipnoswyv

21n xprion 2009 dnuioupyrndnke 1o TT0GO TNG TTPOCWIVNG uTtepagiag Tou Opidou TTooou € 576.423,
n omoia TPOoéKUYE WG n Ola@opd METALU TOU TIMAUATOS TNG €EayOpPdg Kal TWV TTEPIOUCIOKWY
oToIxEiwv TTou evowpatwbnkav otov Opiho Twv etaipeiwv : a) «kNOVA CONSULTING A.E.» ot
000016 100% 61ToU TTpoékuwe TTpoowpivh utrepagiag 200.012 eupw kai B) «RETAIL LINK A.E.» o€
T0000TO 95,38% OTTOU TTPOEKUYE TTPOCWPIVE uTTEpagia TTooou € 376.411. H diadikagia miyepICUOU
TOU KOOTOUG Ouvévwong, PE Bdon Tnv ekTipynon tng €lAoyng agiag Twv avayvwpiciywy AQuAwv
TTEPIOUCIAKWY OTOIXEIWY, TWV TTaYiWV TTEPIOUCIOKWY OTOIXEIWV Kal AOITTWV OTOIXEIWV EVEPYNTIKOU Kal
uttoxpewoewv (Purchase Price Allocation-PPA) twv 2 Trapatmdvw etaipeiwy Pe Baon éca opifovtail
oT1o AigBvég MpoTutto XpnuaTtoolkovouikng Avagopds 3 (A.N1.X.A. 3), oAokAnpwONnKe aTnV KAEIOUEVN
xpnon . To 1eAIké TTood Tng utrepagiag mooou 234.368 € oe emimedo Opidou kai oe 102.892 € o¢
emmiedo Etaipegiag Ta otroia eival kai Ta avrioTtoixa utréAoitra Tou KovouAiou 31/12/2010 TTpoékuye

avd eTaipeia wg €§AG :
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a) Nova Consulting A.E.

NMooda o€ eup®

Evepynriké

Evowpata Mayia

AUAa Tayia oToixeia

Aoittd aUAa trayia oToixeia-Nehateiokég oxéoelg
AVOBaAAOEVEG POPOAOYIKEG ATTAITHOEIG
NOITTEG HOKPOTTPOBETUEG ATTAITHTEIG
ATrobépata

MeAaTeg Kl AOITTEG EUTTOPIKEG ATTAITHOEIG
Noirég aTTaIThoEIg

Tapelakd diaBéoiya Kal 1G0dUVO T
ZuvoAo EvepynTtikoU

Meiov :

YTToXpeWOEIg

Y TTOXPEWTEIG TTAPOX WV TTPOCWITIKOU AOYyw £E6B0U aTTd
TNV UTTNPECia

Ymoxpewaoelg ammd AvaBaAAouevoug Gdpoug
NoITrég TTPoAEWEIg

MpounBeuTEG KAl AOITTEG UTTOXPEWOTEIG
Tpéxouoeg POPOAOYIKEG UTTOXPEWODEIG
BpaxutrpdBeopeg davelaKkEG UTTOXPEWOEIG
NOITTEG BPaxuTTPOBECUEG UTTOXPEWODEIG
2UvoAo MadnTikoU

KaBapd Tepiouciakd OTOIXEIA TTOU ATTOKTHONKAV
MooooT16 e§ayopdg amrdé OuiAo

ASia oToixgiwv Tou amokTABnkav amrd Tov OpiAo
ZUVOAIKO KOOTOG e§ayopdg

Ynepa&ia e€ayopag Nova Consulting A.E. (TEAIKR)

AoyioTiki adia

MNMpoocappoy£g
€UAoyng aiag

EUAoyn a&ia nou
avay vopicTnKE HE
TNV anokTnon

33.918 33.918
1 1

0 121.400 121.400
10.648 10.648
6.475 6.475
10.018 10.018
440.719 440.719
11.497 11.497
36.319 36.319
549.594 670.994
6.183 6.183

0 24.280 24.280
19.344 19.344
181.268 181.268
48.640 48.640
60.758 60.758
35.754 35.754
351.947 376.227
294.767

100,00%

204.767

397.659

102.892

Katétmv 1ng amoppdenong tng Buyarpikic Nova Consulting A.E. amé tnv untpik Entersoft A.E.

otnv xprion 2010 n mmapamavw utrepadia Twv 102.892 € spgavifetal ekto¢ atrd Tov Opiho Kal oTnv

Kardotaon OikovopikAg ©éong Tng Mntpikr¢ 31/12/2010.
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B) Retail Link A.E.

NMooa o€ eup®

Evepynriké

Evowpata Mayia

AUAa Tayia oToixeia

Aoittd aUAa trayia oToixeia-Nehateiokég oxéoelg
AVOBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG

NOITTEG HOKPOTTPOBETUEG ATTAITHTEIG

MeAdTeg Kal AOITTEG EUTTOPIKEG ATTAITHOEIG
NOITTEG ATTAITAOEIG

Tapelakd diaBéaiya kKal 100d0Vaua

2UvoAo Evepynrikou

Meiov :

YTToXpewoE€Ig

Y TTOX PEWOEIG TTAPOX WV TTPOCWITIKOU AOyw £§600U aTro
TNV UTTNPECIa

Ymoxpewaoelg ammd AvaBaiAduevoug Gdpoug
Noitrég TTPoBAEYEIG

MpounBeuTég Kal AOITTEG UTTOXPEWOEIG
Tpéxouoeg POPOANOYIKES UTTOXPEWOEIG

NOITTEG BPaxuUTTPOBECUES UTTOXPEWODEIG

2UvoAo MadnTtikoU

KaBapd TePIOUCIaKE OTOIXEIO TTOU ATTOKTAONKOV

MoocooTo e§ayopdg amd OpiAo
Agia oToixeiwv Tou amokTABnkav amrd Tov OpiAo

ZuvoAikoO KOOTOG £§ayopdg
Ynepaia e€ayopag Retail Link A.E. (TeAikn)

"EAgyXo0g yia atrougiwon Tng utrepagiog

EUAoyn a&ia nou
avay vopicTnKE HE
TNV anokTnon

MNMpoocappoy£g

AoyioTikn aia 0AoynG akiac

23.402 23.402
7.870 7.870

0 321.000 321.000

43 43
3.200 3.200
207.475 207.475
8.088 8.088
139.191 139.191
389.268 710.268
13.585 13.585
0 64.200 64.200
17.300 17.300
75.057 75.057
36.282 36.282
161.104 161.104
303.327 367.527
342.741

95,38%

326.906

458.382

131.476

H ouvoAikn) utrepagia Tou Opidou 31.12.2010 1TOU TTPOKUTITEI ATTO TIG £€AYOPES TWV eTaIpEIWY Nova

Consulting A.E. kai Retail Link A.E. avaAUsTal wg TTapakaTw:

Mood o€ eupw Nova Retail Link 20volo
Consulting A.E.
AE.
Ymepagia 102.892 131.476 234.368

H utrepadia emipepifetal oe povadeg dnuioupyiag Tapeiakwy powv (M.A.T.P.). Ta avaktioiya Tood

TWV PHoVAdwY dnuIoupyiag TAPEIOKWY powv Exouv KaBopioTei Baciféueva o UTTOAOYIOPOUG TNG agiag

xpnong. MNa tov utroAoyiopd TNG agiag XpHong XpnoIYoTToIfenkav o1 TTPO @OPwWV TTPORBAETTONEVES

TOPEIOKEG POEG BAOEl TwV EYKEKPINEVWY aTTd TN Aloiknon TTpoUTTOAOYICPWY Kal TTPORAEYEWY TToU

KaAUTITOUV pia Trepiodo TTéEvTe €TwV. OI TAPEIOKEG POEG TTEPAV TNG TTEPIODOU TWV TTEVTE ETWV EXOUV

EKTIUNOEI XPNOIMOTTOIWVTAG £V EKTIHWHEVO ouvTEAEOTA avamTuéng 0,5%.
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H Aioiknon kaBdépioe 10 mpoutroAoyiouévo TrepiBwpio EBITDA Baoiféuevn otnv amédoon Tou

TTapeABOVTOG KAl TIG Trapouceg Ouvlnkeg Tng ayopds. To emTokIo  TTPoeCdPANCNG  TToU

xpnoigotroidnke avépyeral o€ 13%.

O €Aeyxog yia atropeiwan, dev 0dynNoe 0 AvAykn yia PEiwon TNG OXNUATIOUEVNG UTTEPASiAG.

13.4 Emrevduocig o€ Ouyarpikég EmixeipRosig

O1 erevdloelg og BuyaTtpikég emmixelproelg TG ETaipeiag avaAlovral wg EAG:

H ETAIPEIA

31/12/2010 31/12/2009
Apxn TrepIGdoU 1.156.041 300.000
MpooBrkeg TTEPIOOOU :
Nova Consulting AE 397.659
Retail-Link A.E. 458.382
Meiwoeig TTepiddou :
ATtroppoépnaon Nova Consulting AE -397.659
Y1oAoiro ARgewg 758.382  1.156.041

13.5 AoITrég HOKPOTTPOBETES ATTAITHOEIG

O1 Aoimrég pakpoTTpdBecueg atraitioelig Tou Opidou kal TnG ETaipgiag agopolv aTto GUVOAO TOUG

€YYUROEIG Kal avaAuovTal wg €EAG:

O OMIANOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Eyyunoeig evoikiwv KTipiwv 15.571 16.221 12.371 12.371
EyyunoeIg eVOIKiwv aUTOKIVITWY 13.898 16.062 13.898 13.898
NOITTEG EYYUNOEIG 3.796 1.375 1.845 29
ZgvoAo: 33.265 33.658 28.114 26.298
13.6 MeAdTeg KA AOITTEG EPNTTOPIKEG ATTATAOEIG
O1 meAATES Kail o1 AoITTEG eUTTOPIKEG aTTaiTioelg Tou OpiAou Kai TnG ETaipeiag avaAuovTal wg €ENG:
O OMIAOZ H ETAIPEIA

31/12/2010  31/12/2009 31/12/2010 31/12/2009
MeAdTeg 2.730.612 2.813.702 2.757.839 2.615.204
XPEWOTIKG TTPOUNBEUTWV 0 452 453
Emrayég EiommpakTéeg (xapTopuAakiou) 1.991.132 2.390.946 1.933.570 2.327.404
Meiov. MpoPA€weig atropgiwong -274.179 -149.132 -270.391 -125.461
KaBapég Eptropikég ATTaITAOEIG 4.447.565 5.055.968 4.421.018 4.817.600
Zgvoho 4.447.565 5.055.968 4.421.018 4.817.600
Mn KukAo@opouv evepynTiIKO 0 0 0 0
KukAo@opouUv evepynTiko 4.447.565 5.055.968 4.421.018 4.817.600
4.447.565 5.055.968 4.421.018 4.817.600

Znueliwveral 0TI o1 eUAoyeg afieg Twv ATTAITACEWYV OO TTEAATEG KAl TWV AOITTWV EUTTOPIKWV
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amaItAoewy dgv €xouv dlagopd atrd TNV AoyIoTIKA agia Toug OTTwG auTr) EPPaviCeTal OTIG OIKOVOUIKEG

KataoTaoelS. [Na TG ETTICQAAEIG ATTAITOEIG £XOUV OXNUATIOTEI ETTAPKEIG TTPORAEYEIG.

13.7 Aoimrég atraiToEIg

O1 Aoitrég atrautrioeig Tou Opidou kai TNG ETaipeiag avaAuovTal wg €ENG:

O OMIANOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
XpewoTeg Aidgopol 11.432 33.478 8.875 18.832
Amraitioeig ATmé EAANVIKG Anpoaio 90.793 165.387 77.998 131.414
ATTaITAOEIG aTTO OUYATPIKEG ETAIPEIEG 0 0 134.000 65.000
NoITTég ATTaITACEIG 84.950 90.829 80.328 71.674
KaBapég amraiTioeig XpewoTwyv 187.175 289.694 301.201 286.920

2nUEIWvVETal OTI 01 EUAOYEG agieg TwV AoITTWV aTTAITACEWY &gV £XOuv dlagopd atrd TNV AoyIOTIKN agia

TOUG OTTWG AUTH EPPAVICETAI OTIG OIKOVOUIKEG KATAOTATEIG.

13.8 Aoitrd KukAogoplakd oToixeia EvepynTtikou

Ta Aoird kukAogopiakd aToixeia Tou Evepyntikou Tou OpiAdou kai TnG ETaipgiag avaAuovTal wg €ENG:

O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010  31/12/2009
MpotrAnpwlévia £€oda 10.695 15.798 10.695 15.685
Zuvolo: 10.695 15.798 10.695 15.685

13.9 Tapeiakd S108écIpa Kal 1I000UVAA TAMEIOKWY S100eTipwyV
Ta Tapeiaka diabéaiua Tou Opidou kal TNG ETaipgiag avaAuovTal wg €ENG:
O OMIAOZ H ETAIPEIA

31/12/2010  31/12/2009 31/12/2010  31/12/2009

AlaBéoipa oTo TauEio 24.946 17.452 24.309 15.351
KaTaBéoeig dwewg Kal TTpoBecpiag 1.010.157 761.610 919.080 570.130
Zdvolo: 1.035.103 779.062 943.389 585.481

13.10 ‘1810 Ke@daAaia
MeToXIKO KE@AAQIO Kal Siapopd UTTép TO APTIO

To petoxikd kepdaAaio TG ETaipeiag kal Tou Opilou avaAUeTal wg €EAG:
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ApiBu6g peToxwv

MeToxik6 KepdAio Ala@opd utrép 1O dpPTIO

YmoAoira 31/12/2008 4.456.000 1.782.400 881.034
AUgnon MeTtoxikoU KegaAaiou 891.200 -891.200
‘Exdoon dwpedv petoxwv split (1v/11T) 4.456.000 0

AvrioTpo@r) AvafaA. PopoA.

ATtroBep. Y1ép 10 dpTtio (1,1%) 10.735
AvapaA. PopoA.

ATtroBep. Y1ép 10 dpTtio (1,1%) -6
YmoAoia 31/12/2009 8.912.000 2.673.600 563
YmoéAoira 31/12/2010 8.912.000 2.673.600 563

To peToxikd Ke@aAaio gival TTARpwG KataBAnuévo. To utrép To ApTIo PETOXIKO Ke@AAaio TnG ETaipeiag

TIPOEKUYE ATTO TNV €KOOCT PETOXWY EVAVTI HETPNTWYV O€ agia geyaAlTepn TNG OVOUACTIKAG TOUG agiag

Kal

givar TTpocapuocuévo oUpewva pe Ta AAT. OAeg ol

METOXEG €ival €I0NYUEVEG TTPOG

diatrpayudreuon otnv EvaAAakTik Ayopd Tou XpnuaTtioTnpiou ABnvwv.

AtroBgpaTika

Ta ammoBepaTikd Tou Opidou Kal TnG eTaipeiag avaAuovtal wg €EAG:

Ag@opoAdynta
TOKTIKO ATTOOEUATIKO  ATTOOEUATIKA 20voAo
YméAoitro oTig 31 Askeufpiou 2008 61.153 567.113 628.266
MeTaBoAég katd Tn didpkeia TG XPHong 59.261 325.932 385.193
YmoéAoitro oTig 31 AekepBpiou 2009 120.414 893.046 1.013.459
MeTaBoAég katd Tn SidpKela TNG XPAONS 52.789 320.565 373.354
YméAoitro oTig 31 Askepfpiou 2010 173.203 1.213.611 1.386.814

Katd Tnv Tpéxouca Xprion ol JETAROAEG TTOU TTAPOUCIAZoVTal OTA ATTOBEUATIKA TNG ETAIPEIAG aPopoUv

TNV OPICTIKOTIOINGN TNG OIavoung Twv KEPBWV TnG xpriong 2009 (Bdoel améeaong [evikng

2uvéheuong Twv MeTOxwv).

13.11 AtroteAéopara g1g véov

Ta amroteAéoparta €1g véov Tou Opidou kai Tng ETaipeiag avaAtovral wg EAG:

O OMIAOZ H ETAIPEIA

31/12/2010 31/12/2009 31/12/2010  31/12/2009
YméAoItro apxrg xpnong 2.136.242 1.871.487 2.612.480 1.949.240
MeTagopd atroTeA. atrd atmmoppoPdooa eTaIpEia -2.063 0 -115.676 0
NoITTd oUVOAIKG £€000a XProNG HETA POPWV 112.116 657.299 249.325 1.055.786
MeTaBoAR SIKaIWPATWY pPEIOWNPIag 54.342 0 0 0
‘E€0da - é00da atreubeiag oe Kabapn 8éon -2.001 -7.350 -48 -7.352
ZxnuaTiopdg TakTikoU atToBepaTIKoU -52.789 -59.261 -562.789 -569.261
Zxnuatiopds AgopoAdynTou atroBepaTikou -426.815 -434.577 -426.815 -434.577
AvapaA. PopoA. ApopoAdyntou ATroBepaTikou 106.250 108.644 106.250 108.644
YmréAoitro TEAoug Xprong 1.925.283 2.136.242 2.372.727 2.612.480
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H etaipeia Bdaoer tng map.lia-apBbp.31 N.2238/94 éxel duvatdtnTa va OXNUATIOEl a@opoAdynTo

atmoBepaTikd yia Ta £€00a €peuvag TTOU TTPAYUATOTIOIET avda Xpron.

13.12 AvaBaAAopeveg oPOAOYIKEG ATTAITAOEIG / UTTOXPEWOEIG

O1 avaBaAAOueveG @QOPOAOYIKEG QTTQAITAOEIG Kal UTTOXPEWOEIG Oupywn@ifovtal OTav  UTTAPXE!
EQPAPUOOINO VOUIKG OIKAiWPO va cupywn@iobouv ol TPEXOUOEG POPOAOYIKEG ATTAITACEIS EVAVTI TWV
TPEXOUOWYV (POPOAOYIKWY UTTOXPEWOEWY Kal 6tav ol avaBaAAduevol @opol €I00dHUATOS apopouv

oTnv idla @opoloyikr apxr. Ta cupyn@iouéva TTood €ival Ta TTOPOKATW:

O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Zupy. . . Zupy. . . Zupy. . ; Tupy.
TGS AmraiTnon Ymwoxpéwon TGS Amraitnon Ymwoxpéwor uTroAOITTO Amaitnon Ymoxpéwon UTTGAOITTO

Aula
Mepiouoiakd
SToIxeia -400.386 1.256 -401.642 -331.263 0 -331.263 -315.966 -315.966 -331.263 0
ATraimioeig 54.536  54.536 0 32.167 32.167 0 54.536 54.536 0 31.014 31.014
Képdn Xpriong -501.217 -501.217 -407.738 479 -408.263 -499.937 0 -499.937 -408.263 0
Mapoxég
oe Epyaopévoug 56.397  56.397 0 49.831 49.877 0 55.791 55.791 0 49.831 49.831
ZgvoAo: -790.670 112.189 -902.858 -657.003 82.523 -739.526 -705.576  110.327 -815.902 -658.681 80.844

O Ouidog Aoyw TNG aAAayYAG TWV QOPOAOYIKWYV OUVTEAEOTWYV ocUppwva pe Tov N. 3697/25.9.2008
TTPOERN O€ €@apuUOyn HIKPOTEPOU @GOpoAoyIkoU cuvTeAeaTr] (ATol 20%) yia TOv UTTOAOYIOUO TNng
avaBaAAduevng  @opoAoyiag  OTIGC  JIOQOPEG  TIOU 1N NUEPOMNVIA  avaoTpo@AG Toug  gival
MaKpOTTPOBeaoU XapakTipa (WETA To 2014). TETOIEG TIPOCWPIVEG DIGPOPEG APOPOUV TIG TTAPOXEG OF

epyadopevoug.
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13.13 YITOXPEWOTEIG TTAPOXWYV TTPOCWTITIKOU AOYyw £§680U a1rd TNV UTTNPETia

O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Ymoxpewoelg 1I00AoyiopoU yia:

2uvta&lo00TIKEG TTAPOXES 252.114 215.060 235.670 201.419
ZUvolo: 252.114 215.060 235.670 201.419
Xpewoeig oTa amoreAéopara: 31/12/2010 31/12/209 31/12/2010 31/12/2009
Zuvraﬁloéom’(sg TTapox£EG (TrPoBAEWEIG 37.054 176 34951 403
Kal KaTtaBoA£g)

Zdvoho 37.054 -176 34.251 -403

O1 KUpieg avaAoyIOTIKEG TTAPAdOXEG TTOU XPNOIYOTTOINONKaV eival o1 €ENG:

O OMIAOZ H ETAIPEIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009

MpoeCo@ANTIKO £TTITOKIO 5,7% 5,7% 5,7% 5,7%
MeAAovtikég augnoeig pioBuv 2,5% 2,5% 2,5% 2,5%
MAnBwpiopdg 2,5% 2,5% 2,5% 2,5%

13.14 Emixopnynoeig
O1 Emiyopnynoeig Tou Ouidou kai Tng ETaipeiag avaAtovtal wg €€AG:

O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Emxopriynon Ttayiwv oToixeiwv
TIPOYPAUUa "Wnpiakd yEAAoV' 6.204 14.583 6.204 14.583
ZUvoAo: 6.204 14.583 6.204 14.583

H améofeon Tng avwrtépw emyopriynong Ba utroAoyietal oUp@wva Pe Tov Xpovo CwhS Twv
OXETICOUEVWY  TTaYiwV OTOIXEiWV, NAEKTPOVIKOU €EOTTAICMOU KOl TTPOYPOUMATWY  NAEKTPOVIKWV

uttoAoyioTwy, dnAadn 4,16 £1n.
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13.15 Aoitrég MpoBAéyeig

O1 Noritrég TTpoPAEwelg Tou OpiAou Kail TnG ETaipeiag avaAuovTal wg €ENG:

O OMIAOZ H ETAIPEIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
Alo@opég PopoAoyIKoU EAEYXOU TTPONYOUHEVWIV XPHOEWV 62.549 61.017 20.000 61.017
OpioTIKOTT0INON POPOAOYIKOU EAEYXOU 0 -41.662 0 -41.662
Képdn atrd mpoBAEwelg @opoloyikou eAEyxou -42.549 -19.355 0 -19.355
Alo@opég PopoAoyIKoU EAEYXOU TTPONYOUHEVWIV XPHOEWV
VEWV BUYQTPIKWV ETAIPEILV 0 31.095 0 0
Alo@opég @opoAoyIKoU EAEYXOU KAEIOPEWG XProNG 28.000 31.454 28.000 20.000
ZU0volo: 48.000 62.549 48.000 20.000

13.16 Mpopun0euTég KAl AOITTEG UTTOXPEWOTEIG

H avdAuon Twv UTTOAOITTWV TwV TTPONNBEUTWYV Kal TWV ACITIWV CUVAPWYV

Kal TNG ETaipeiag €xel wg €¢AG:
O OMIAOZ

31/12/2010 31/12/2009

utToXpewaoewv Tou Opilou

H ETAIPEIA

31/12/2010 31/12/2009

MpopnBeuTtég 55.363 70.195 22.804 22.883
Emrtayég MNAnpwréeg (MeTayxpovohoynuéveg) 0 156.485 0 0
MpokaTtaBoAég TTEAATWV 51.008 150.121 51.008 148.107
ZUvolo: 106.371 376.801 73.812 170.990

13.17 Tpéxouoeg POPOAOYIKEG UTTOXPEWOEIG

O1 Tpéxouaeg @opoloyikéG uttoxpewaelg Tou Opilou kal TNG ETaipeiag avaAuovtal wg €€AG:

O OMIAOZ
31/12/2010  31/12/2009

H ETAIPEIA

31/12/2010 31/12/2009

YTmroxpewoeig amrd ®dpo EicodAuaTog 19.277 120.360 17.494 96.951
YTmroxpewoelg atrd Aoitroug Pépoug 387.630 385.987 359.097 360.374
ZUgvoAo 406.907 506.347 376.591 457.325

13.18 Aavelakég YITOXPEWOTEIG

O1 Tpamelikég davelakég utroXpewoelg Tou Opidou kai Tng Etaipeiag, Pdoel Twv uTTapXouowy

ouppdoswy pe TIGC ouvepyalopeveg Tpdmeleg, agopouv OTOo OUVOAO TOuG aAAnAdxpeoug

Aoyaplaopoug xwpig eEaa@aliceis , yia KEQaAaio Kivnong .

O OMIAOZ

31/12/2010 31/12/2009

Bpaxutrpo0eopa daveia

H ETAIPEIA

31/12/2010 31/12/2009

TpatedIkog daVEITUOG 0 453.203 0 402.379
2UvoAo BpaxutrpéBecuwyv daveiwv 0 453.203 0 402.379
ETrioiec OIKOVOUIKEG KATAOTAOEIS yid Ti) P07 50
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13.19 Aoitrég BpaxumpoBeopeg YToxXpewoelg

O1 Noitrég BpayutrpdBeopeg Ymmoxpewaoelg Tou Opilou kail Tng ETaipgiag avaAlovtal wg €ENG:

Agdouleupéva £E0da
AC@aAIOTIKOI opyaviguoi
NOITTEG UTTOXPEWOEIG

ZuvoAo:

13.20 KéoT0g TTWANBEVTWYV

ApoiBég TrpoowrTiKOU

Ko60oT0G a1rofepdTwv avayvwpiopévo ws €080

Apoiég kai £§oda TpiTwv

Mapoxég TpiTwv

Noitrd didgpopa £¢oda

MpoBAEweig

ATtrooBéoeig TTayiwv

O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
5.827 11.460 4.066 300
109.257 204.965 181.356 176.054
184.361 210.583 72.904 201.480
299.445 427.008 258.326 377.834
To kéaTog TTwANBEvTWY Tou Opidou Kal TNG ETaipeiag avaAueTal wg €EAG:
O OMIAOZ H ETAIPEIA

1/1 - 31/12/2010  1/1 - 31/12/2009 1/1 -31/12/2010  1/1 - 31/12/2009

2.083.693 1.676.694 1.914.153 1.357.168

20.877 0 380 0

229.884 201.816 218.224 139.408

352.413 340.639 289.634 277.076

192.619 127.850 126.852 93.183

22.233 27 20.551 255

472.310 415.265 433.730 402.927

3.374.029 2.762.237 3.003.524 2.269.507

ZUvoAo:

13.21 'E¢oda d1d0eong / dioiknong / épguvag

Ta £€€0da d1GBeong, dioiknong kai £épeuvag Tou Opilou kail TG ETaipeiag avaAlovtal wg EAG:
E=OAA AIAGEZHZ

AUOIBEG TTPOCWITIKOU
ApoIBég kal €€oda TpITwv

Mapoxég TpiTwv
Aidgopa £€o0da

ATtrooBéoelg Trayiwv
MpoPAéweIg eKPETAANEUTEWS

ZUvoAo:

EZOAA AIOIKHZHZ

ApoIBEg TTPpoCWTTIKOU
ApoiBég kal £€0da TpITwv
NOITTEG TTAPOXEG TPITWV

dopor Kal TEAN

Noitrd didgopa £¢oda
AtrooBéaelg Tayiwv
MpoBAEWeIg eKPETAAAEUTEWG

ZUvolo:

O OMIAOZ H ETAIPEIA
11 - 31/12/2010  1/1 - 31/12/2009 11 -31/12/2010  1/1 - 31/12/2009
937.940 877.290 778.700 830.904
57.687 148.191 22.426 126.415
110.492 107.412 96.545 92.359
284.459 259.007 233.611 231.797
68.422 19.521 32.302 14.301
149.809 10.329 148.791 6.999
1.608.809 1.421.750 1.312.375 1.302.775

O OMIAOZ H ETAIPEIA
11 - 31/12/2010  1/1 - 31/12/2009 11 -31/12/2010  1/1 - 31/12/2009
635.001 740.367 538.970 696.776
140.900 158.869 72.970 112.899
110.492 110.476 96.545 92.359
26.490 16.831 19.991 15.716
126.730 107.829 100.377 67.091
19.083 19.590 15.064 14.370
7.411 2.380 6.850 -53
1.066.108 1.156.342 850.767 999.158
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EZOAA EPEYNAE O OMIAOZ H ETAIPEIA
1/1 - 31/12/2010  1/1 - 31/12/2009 11 - 31/12/2010  1/1 - 31/12/2009
KéoTog pioBodoaiag 924.567 853.630 905.956 853.630
Zovolo: 924.567 853.630 905.956 853.630

13.22 Aoird €é00da / £€§0da ekueTdAAguong

Ta Aoitd é0oda kai £€0da ekpeTdAAeuong Tou Opihou kai Tng ETaipeiag avaAlovTtal wg e€AG:

NoiTrd é000a eKueTAAAEUONG

‘Ecoda atrd Tapoxeg o€ TPITOUG
ATTo0BRETEIG ANQBEVTWV ETTIXOPNYATEWY
TPEXOUOOG XProng

Noira

‘Ecoda atd axpnoipotrointeg MpoAEwelg

ZUvoAo:

Moitrd £é§0da ekpeTdAAguong

Noitrd
ZUvoAo:

O OMIAOZ H ETAIPEIA
1/1 -31/12/2010 1/1 -31/12/2009 1/1 -31/12/2010  1/1 -31/12/2009
6.000 12.304 21.600 13.904
8.379 8.388 8.379 8.388
4.453 932 1.634 932
34.792 24.346 21.116 19.355
53.624 45.970 52.729 42.579
O OMIAOZ H ETAIPEIA
1/1 -31/12/2010  1/1 -31/12/2009 1/1 -31/12/2010  1/1 -31/12/2009
13.343 29.506 5.057 1.166
13.343 29.506 5.057 1.166

13.23 Xpnuparooikovouikd éooda kal £50da

Ta xpnuaTooikovouikd écoda kal €€oda Tou Opilou kal TG ETaipeiag avaAvovtal wg EAG:

Xpnuarooikovopikd ‘Ecoda

‘Ecoda atmmd Tpatredikég KATaBEéoElg

ZUvoAo:

Xpnupartooikovouika é§oda

‘E€oda Tpatredwv

(Aoyapiaopoi dwewg Kai
aAAnAdxpeor)

NOITTd XPNUATOOIKOVOUIKA £E00a

O OMIAOZ H ETAIPEIA
1/1 - 31/12/2010 1/1 - 31/12/2009 11 - 31/12/2010 1/1 - 31/12/2009
12.115 16.658 5.659 3.823
12.115 16.658 5.659 3.823

O OMIAOZ H ETAIPEIA

1/1 - 31/12/2010  1/1 - 31/12/2009

11 - 31/12/2010 1/1 - 31/12/2009

2UvoAo:

13.24 P6pog eiIcodAuarog

O @6pog eic0drpatog Tou Opidou kai Tng ETaipeiag avaAveral wg €ENG:

DOpog TTEPIGDOU

‘EkTaKTn PopoAoyikA Eiggopd

yia k€pdn xpriong 2009

MpdBAewn dlagopwyv PopoAoyikoU eAEyXOU
AvaBaAAbuevog @opog

ZUvoAo:

40.475 18.359 26.307 9.837

2.766 1.722 2.766 1.723

43.241 20.081 29.073 11.560
O OMIAOZ H ETAIPEIA

1/1-31/12/2010  1/1 - 31/12/2009

1/1-31/12/2010  1/1 - 31/12/2009

-82.558 -162.108 -82.558 -163.894
-90.050 0 -88.267
-28.000 -24.154 -28.000 -20.000
-44.647 -191.071 -23.095 -188.660
-245.255 -377.333 -221.920 -372.554
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13.25 Képdn ava peroxn

Ta KEPON avd PETOXN €XOUV WG £ENG :

O OMIAOZ H ETAIPEIA
1/1-31/12/2010 1/1/ - 31/12/2009 1/1-31/12/2010 1/1-31/12/2009
Képdn 1mou avaAoyoulv oToug PeTdous TnG MnTpikng 112.116 668.259 249.325 1.055.786
2TABUICPEVOG HEGOG OPOG TOU APIBUOU PETOXWV 8.912.000 8.912.000 8.912.000 8.912.000
Baoikd képdn avd petoyr (Eupw avd petoxn) 0,0126 0,0750 0,0280 0,1185

13.26 ZuvaAAaypaTiki Sia@opd atrd evotroinon OuyaTpikwy o& EVOo VOUIoHA
H ZuvaAhaypartiki diagopd tou Opilou atrd evoTtroinon BuyaTpikwy avoAUeTal ws EAG:
O OMIAOZX

31/12/2010 31/12/20009
ENTERSOFT ROMANIA -1.011 -12.740

13.27 KéoTtog pio@odoaiag

To kéoT0o¢ pioBodooiag Tou Opilou kal TNG ETaipeiag avaAuetal wg EAG:

O OMIAOZX H ETAIPEIA
lood o¢ € 31/12/2010 31/12/2009 31/12/2010 31/12/2009
MioBoi, nuepopiobia & emdduata 3.5657.822 3.187.077 3.240.183 2.850.639
‘E¢0da KonvuwmKAG acpaAiong 896.236 839.722 776.936 766.806
ATtrolnuiwoelg atrdAuong 41.844 67.115 38.577,38 67.115
NOITTEG TTAPOXEG OE EPYACOPEVOUG 85.300 54.067 82.082 53.917
ZUvoAo 4.581.202 4.147.981 4.137.778 3.738.477

13.28 Ap18p6¢ MNMpoowTrikou
O apiBpo6g TpoowTrikoU Tou Opilou kai TNG ETaipeiag éxel wg €EAG:

O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

MicBwroi 115 117 97 97

13.29 ZuvaAAayég e ouvdedepéva pépn

2TOUG TTOPAKATW TTiVAKES avaAuovTal oI CUVOAANQYEG JE T ouvdedepéva PEAN oUpwva pe To AN 24
TIG Ouyatpikég eTaipeieg Tou OpiAou KABWG Kal CUVOAAQYEG WE AOITTEG ETTIXEIPACEIG. ZTIG AOITTEG
emyeipioelg eivar n eraipiac KOTZAMANIAH E.-ATTEAOMNMOYAOZ X. OE (adeAprp Tou Kou
A.KotCauavidn, A/vto¢ ZupPoUAlou Tng ETaipiag). Znuewwverar 611 n etaipic KOTZAMANIAH E.-
AITEAOINOYAOXZ X.OE atroteAei peTamwAnTh Twv TTPoiovTwyv Tng ETaipiag. O1 ayopég tmou £xel
TTpaypaTtotroifoel N Etaipia amo tnv Tpoava@epOuevn £TaIpia A@opoUVv O QYOPEG UTTNPECIWY YIA
utrEpyoAapieg yia €épya Twv atr’ euBeiag TreAatwyv TnG Entersoft.
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A) TuvaAAayég pe eTaipeieg OpiAou katd 1o AAM 24
AIETAIPIKEZ NQAHZEIZ / ATOPEZ  1/1 - 31/12/2010
ArOPAXITHZ
ENTERSOFT ENTERSOFT
31/12/2010] ENTERSOFT A.E. BULGARIA ROMANIA RETAIL LINK AE
g ENTERSOFT A.E. 0 7.269 32.951 119.046
(=
x
é ENTERSOFT BULGARIA 0 0 0 0
c ENTERSOFT ROMANIA 0 0 0 0
RETAIL LINK AE 0 0 0 0
AIETAIPIKEZ NQAHZEIZ /| ATOPEZ  1/1 - 31/12/2009
ENTERSOFT ENTERSOFT NOVA
31/12/2009] ENTERSOFT A.E. BULGARIA ROMANIA CONSULTING AE RETAIL LINK AE
W
T
= ENTERSOFT A.E. 0 11.875 31.575 44.085 0
é ENTERSOFT BULGARIA 0 0 0 0 0
c ENTERSOFT ROMANIA 0 0 0 0 0
NOVA CONSULTING AE 3373 0 0 0 0
RETAIL LINK AE 0 0 0 0 0
AIETAIPIKEZ AMAITHZEIZ / YNIOXPEQZEIZ  1/1- 31/12/2010
ArOPAXITHZ
ENTERSOFT ENTERSOFT
31/12/2010] ENTERSOFT A.E. BULGARIA ROMANIA RETAIL LINK AE
w ENTERSOFT A.E. 0 54.144 163.526 108.171
I
':lé_: ENTERSOFT BULGARIA 0 0 0 0
c ENTERSOFT ROMANIA 0 0 0 0
RETAIL LINK AE 0 0 0 0
AIETAIPIKEZ AMAITHZEIZ / YNIOXPEQZEIZ  1/1- 31/12/2009
ArOPAXITHZ
ENTERSOFT ENTERSOFT NOVA
31/12/2009| ENTERSOFT A.E. BULGARIA ROMANIA CONSULTING AE RETAIL LINK AE
W ENTERSOFT A.E. 0 36.875 71.575 1.266 0
I
':é_: ENTERSOFT BULGARIA 0 0 0 0 0
= ENTERSOFT ROMANIA 0 0 0 0 0
NOVA CONSULTING AE -1.966 0 0 0 0
RETAIL LINK AE 0 0 0 0 0

ETrioiec OIKOVOUIKEC KATAOTAOEIC Via T XPIion
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TuvaAAayég pe Aoitrég emixeIpRoelg kard To AATM 24
AIETAIPIKEEZ NQAHZEIZ / ATOPEZ ME AOINEZ ENIXEIPHZEIZ

ATOPAXTHZ
KOTZAMANIAH E.
31/12/2010|ENTERSOFT A.E. |- ATTEAOMOYAOZ XOE
ENTERSOFT A.E. 65.303
KOTZAMANIAH E .-
AITEAOIMNOYAOXZ XOE 965
ArOPAZTHZ
KOTZAMANIAH E.-
31/12/2009|ENTERSOFT A.E. | ATTEAOIMNOYAOZ X OE
ENTERSOFT A.E. 71.143

KOTZAMANIAH E.-
AITEAOMNOYAOZ X.OE

0

AIETAIPIKEZ ANAITHZEIZ / YIOXPEQXEIX ME AOINEZ ENIXEIPHZEIZ

ArOPAXITHZ

31/12/2010

ENTERSOFT A.E.

KOTZAMANIAH E.-
AITEAOMNOYAOZ XOE

ENTERSOFT A.E.

8.577,87

KOTZAMANIAH E .-
AITEAOINOYAOZ XOE

0

AIrOPAZTHZ
KOTZAMANIAH E.-
31/12/2009|ENTERSOFT A.E. | ATTEAOIMNOYAOZ X OE
ENTERSOFT A.E. 0 13.843

KOTZAMANIAH E.-
AITTEAOIMNOYAOZ XOE

2.396
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13.30 NMNapoxég rpog Tn Aloiknon

BpaxutrpoBeopeg TTapoxEg o€ dloiknTIKA aTeAéxn Kal péAn Tng dioikn

- MioBoi kai £§oda koMwvKAG ao@aliong o€ péAn Tng dloiknong
- Apoiég ouvedpiaaewv dioiknTIKoU oupBouAiou

- MioBoi kai ££0da KoIMwMKAG ao@AaAiong o€ SIoIKNTIKG OTEAEXN
- MioBoi kai £§0da KoIMwVKAG aag@aAiong

o€ ouyyeweig a’Babuol pe péAn TG dloiknang

KéoTog oxnuaTigopevng TpoRBAEyng Tepiodou yia atmodnuiwon
BIOIKNTIKWY OTEAEXWV KAl HEAWV TNG dloiknang

ZovoAo

O OMIAOZ

1/1-31/12/2010

1/1 - 31/12/2009

H ETAIPEIA

1/1-31/12/2010

1/1 - 31/12/2009

13.31 EvdexOpEVEG ATTAITACEIG — UTTOXPEWOEIG

MAnpo@opicg OXETIKA PE EVOEXOMEVEG UTTOXPEWOEIG

Agv uttdpxouv emidIKEG 1 UTTO diaiTnoia d1a@OPES BIKACTIKWY A SIAITNTIKWY Opydvwy TTou va

ong

459.698 516.215 459.698 516.215

46.382 43.966 0

366.195 318.505 322.010 307.731

47.361 45.077 47.361 45.077

6.598 6.558 6.384 6.322

926.234 930.321 835.453 875.345

Exouv

ONMAVTIKA ETTTITWON OTNV OIKOVOUIKK KatdaTtaon 1 Asitoupyia Tng ETaipeiag kai Tou Opilou.

O1 avéAeyKTEG @OPOAOYIKEG XPAOEIG TV TAIPEIWYV TOU Opilou £xouv wg €ENG:

ANEAEKTEZX
rtiorie GOPONOTIKES
XPHZEIX
ENTEPZO®T AE 2009, 2010
RETAIL- LINK AE 2010

ENTERSOFT BULGARIA EOOD

2008, 2009, 2010

ENTERSOFT ROMANIA SOFTWARE SRL

2008, 2009, 2010

H Aioiknon Tou OpiAou eKTING OTI €€l OXNUATIOE! ETTAPKEIG TTPOBAEWYEIS VIO TIG AVEAEYKTEG QOPOAOYIKA

XPAOEIG KOl OEV AVAUEVEI Ol TAPEIOKEG POEG TNG VA ETTNPEACTOUV ONUAVTIKA KATA TNV OpIOTIKOTTOINON

TWV QOPOAOYIKWV eAEyxwv. O ocwpeupéveg TTPoPALYelg yia Tov Opiho oTig 31/12/2010 avépyovTal

oT10 o006 Twv 48.000 €.
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13.32 Acitoupyikég MiocBwoeig — 'E§oda

O1 utroxpewoeis TnG Etaipeiag kar Tou Opilou (wg piIcBwTpiag) atmd piobwuata agopouv: a) Ta KTipia
TTOU XPNOIYOTIOIET yIa TN AeIroupyia Tng. H didpkeia Twv CupBacewv HioBwong KupaiveTal atrd 2 €wg
9 £€1n Pe duvatdTNTa avaveéwang A TTapdraong Twv cupBaAdopévwy pepwv. MNa TNV avatrpocapuoyn
Twv HIcBwudtwy TPoBAETTETAI ouvABWG €TACIa TIHAPIBUIKY avatrpocapuoyn. B) Miobwaoeig
QUTOKIVATWY TTOU XPNOIPOTToIoUvVTal Yia AgiToupyikég avdaykeg tng Etaipeiag kai tou Opidou. H
dIdpkela TwV OUPPBACEWY PicBwong auTokIvATWY gival ouvhBws £wg 5 £Tn Xwpig dikaiwpa eEayopdg
auTtwyv otn AREN Toug. O1 eAaXIoTEG HEANOVTIKEG KATABOAEG MICBWUATWY PéXP! TN AREN TG ouuPBaong
MioBwaong kai pe BAan To I0XUOV ETTITOKIO £X0UV WG AKOAOUBWG:

O OMIAOZ H ETAIPEIA
Mood o € 2010 2009 2010 2009
Evrég evig €toug 350.016 367.859 286.908 293.669
‘Eva £wg TTEVIE €TN 865.296 967.969 765.289 765.289
Mépav Twv TTEVIE £TWV 539.088 539.088 457.488 457.488
Zivolo 1.754.400 1.874.916 1.509.685 1.516.446

Katd 1n d1dpkeia TnG xpriong 2010 yia picbwuata akivATwY €Xouv eTTIBapUVEl Ta ATTOTEAECUATA TNG
Etaipgiog katd 10 1006 115.572 € Kai Tou Opidou katd 1o 1006 152.928 €.

MNa pioBwpata  autoKIVATWY €xouv emmiBapuvel Ta amoteAéopara tng Etaipeiag katd 10 1006 TWV
142.700 € ka1 Tou OpiAou katd 1o TTogd Twv 167.903 €.

2116 Acitoupyikég MioBwoeig — 'E€oda yia 1o 2010 trepIAapBavovTal Kal Ol UTTOXPEWTEIG aTTd oUUBAOCEIg
MioBwong auTokivATwWY Ta oTtoia Oev  gixav TepIAN@Bei oTnv avtioToixn TTANpo@oépnon  Twv
ONMUOCIEUPEVWV OIKOVOUIKWY TTANpo@opiwv TnG 31.12.2009. Katd ouvETTEla, £yIvav avauop@waoElg oTa

OUYKPITIKA oTolxEia yia To 2009 yia AGyoug OUyKpICIUOTATOG.

13.33 AvdAuon TTICTWTIKOU KIvUvou
H ékBeon 1ng Opilou 60OV a@opd Tov TTIOTWTIKG KivOUVO TTEPIOPICETAI OTA XPMNUOATOOIKOVOUIKA

TTEPIOUCIAKA aToIXEia (MEOA) Ta oTToia TNV NUEPOPNVia Tou looAoyiopou avaAlovTal wg €EAG:

Mood o€ eupw 31.12.2010 31.12.2009
NOITTEG JOKPOTTPOBECUEG ATTAITHOEIG 33.265 33.658
MeAATEG KAl AOITTEG EUTTOPIKEG ATTAITHOEIG 4.447.565 5.055.968
Taueiakd diabéaiya Kal Icoduvaua 1.035.103 779.062
>UvoAa 5.515.933 5.868.688

MNa mg euTTOpIKEG KAl AOITTEG atrauitioelg, 0 OpiIAog dev ekTiBeTal O €CQIPETIKA ONUAVTIKOUG
TOTWTIKOUG KIvOUvoug. Or atraitioelg Tou Opidou TTpogpyovTal atrd pia pgeyaAn, supeia TTEAATEIOKT
Baon. O mmwAAoceig yivovTar g dUO KavAAIQ, OUVEPYATEG-PETATTWANTEG Kal TeAIKOI TTeAATEG. Ol
OuVvEPYATEG gival €IOIKA ETTIAEYHUEVOI KOl UTTAPXEI AEIOAOYNUEVO IOTOPIKO TTIOTWOEWY EVW EQApUOovTal

KAl aquoTnEoi Kavoveg Kal dIadikaoieg TTIOTWTIKOU eAEyxou. To idlo 1oxUEl Kal yIa TOUG TEAIKOUG
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TTEAATEG TTOU OVTAG OUVABWG PECTIES Kal PEYAAES ETTIXEIPAOEIG £XOUV BETIKO I0TOPIKG TTIOTWOEWY. H
TTONITIKA Tou OpiAou gival va guvepyadetal Hovo Pe agioTnoToug TTEAATEG.

Tnv 31.12.2010 n Aioiknon tou Opilou kpivel OTI dev UTTAPXEI KAVEVAG OUCIACTIKOG TTIOTWTIKOG
Kivduvog TToU va pnv KaAuTrTeTal Adn ammod KAamola TTPoRAewn emo@aloug amaitnong. O moTWTIKOG
Kivduvog yia Ta Tauelokd dlaBéoipya Bewpeital apeAntéog, dedopévou OTI avTIOUUBAAAOUEVES gival
agIoTIoTEG TPATTECEG.

13.34 AvdAuon KIv3Uvou pgucTOTNTAG

O Oupihog dlaxeipiCeTal TIG AVAYKEG PEUCTOTNTAG TNG ME TIPOCEKTIKN TrapakoAoudnon Twv
XPNHUOTOOIKOVOUIKWY UTTOXPEWOEWY KABWG £TTIONG KAl TWV TTANPWHWY TTOU TTPAYMOTOTTOIoUVTAl
Kabnuepiva. O1 avaykeg peuaTdTNTAG TTapakoAouBoluvTal o€ OIAPOPES XPOVIKEG CWVEG, O Unviaia
Baaon, e€aunvo kai £€106. O OuiAog diaTtnpei PeETPNTA 0 AoyapIaouoUs OWEWG YIa va KaAUWEl avAayKeg

PEUOTOTNTAG YIa TTEPIGOOUG WG 30 NUEPWYV, TA UTTOAOITTA TA £TTEVOUEI O€ TTPOBECUIOKEG KATOBEDEIG.

TéNog va onueiwBei oT n eTaipeia pag avaknpuxbnke yia 1o 2010 amd t1n ICAP  w¢ pia ammd 1ng
“Strongest Companies in Greece”.

H AnKToTNTO TWV XPNUATOOIKOVOUIKWY UTtoxpewoewv Tnv 31n Aekeufpiou 2010 kai TG 31ng

AekepBpiou 2009 yia TO HEYAAUTEPO PEPOG TWV UTTOXPEWCEWY OEV EETTEPVA TOUG 3 UIVEG.
13.35 MoAiTikég kal Siadikaoieg diaxeipiong ke@aAaiou
O1 o16y01 TOU Opidou 6oov agopd Tn diaxeipion Tou ke@aAaiou givai ol €EAG:

e va e€ao@aAioel TN IKAVOTNTA TNG VA CUVEXioEl TN dpaaTnpIdTNTA TOU (going-concern) Kal
e va gvioxUuoel Tnv peucTtotnTa Tou Opilou wWOoTe va Trapaueivel 10xupdg otV Trapoloa

KardoTtaon aAAG Kal yia va gival ETOINOG VA EKPETAAANEUTEN TUXOV ETTEVOUTIKEG EUKAIPIES

O Ouihog TTapakoAouBei To KepaAaio atn BAaon Tou TToooU TwV IBIWV KEPaAaiwy TTAEoV Twv daveiwv
MElwPEVNG eEao@AAiong peiov Ta Tauiokd OlaBéoiua Kal Ta TAMPEIOKA 1000Uvaua OTTWG auTtd
armeikoviCovtal otnv KatdoTtaon Oikovoulkng ©éong. To kepdAaio katd tnv 31.12.2010 kai
31.12.2009 avaAueTal wg €EAG:

MNood o€ eupw 31.12.2010 31.12.2009

2UVOAO 18iwv KEQaAQiwy 6.081.830 5.828.174

MAéov: davela Xwpic eEaopaAion 0 453.203

Meiov: Tapelakd dlaBéaiua Kal IGOdUVaUA 1.035.103 779.062

KepdaAaio 5.046.727 5.502.315

2UVOAO 18iwv KeQaAaiwy 6.081.830 5.828.174

MAéov: davela Xwpic eEaopaAion 0 453.203

20voAo KepaAaiwv 6.081.830 6.281.377

KegpdAaio rpog ZUvoAo KepaAaiwv 82,98% 87,60%
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H peiwaon Tou deikTn o@eileTal aTnVv TTANPN ££0QANCN Twv dAVEIOKWY UTTOXPEWOEWY, KABWG Kal

oTnv auénon Twv diabeaiywy kal TNV ToTToB£TNON Toug o€ MNMpoBeauiakég KataBéoeig.

13.36 Aoitrég TTAnpo@opieg

E1revluTikO TTpoypappua Tou OpiAou

To emevduTikKd TTPOYpapUa TNG eTaipeiag TTepieAduBave dpdoeig TTou a@opouv TOOO0 TNV AVATITUEN
VEWV TTPOIOVTWY OC0 Kal TNV ETTIXEIPNOIOKI AVATITUEN O OUYKEKPIUEVEG OYOPEG.

21ta  mAaiola  uhomroinong  Twv  TTAPATTAVW  afOvwv  Tou  €TTEVOUTIKOU  TTPOYPANHATOG

Tpayuarotroiidnkav evrog Tou 2010 Ta akéAouba :

AvATTUgn VEWV TTPOIGVTWV
O Ouihog oTtnv TTpooTTddela Tou va £dpalwaoel TNV BE0N Tou OTNV ayopd Twv TTPOIOVTWY AOYIOUIKOU
KOl UTTNPECIWV £xel dWael IDIAITEPN TTPOTEQAIOTNTA OTNV €PEUVA KAl TNV QVATITUEN TWwV VEWV

TTPOIOVTWYV TOU.

Eidikétepa otnv TTapouca Xprion n Mntpik Etaipeia mrpayuarotmoince TRV oAoKARpwaon véou
TTPOIOVTOG GuvoAIKAG agiag 150.322,34 € mou a@opa To ENTERSOFT MOBILE Sales Force
Automation (SFA), ye oTdx0 TNV I0XUPOTTOINCT TNG OTO XWPEO TWV XOVOPEUTTOPWY dlavouéwy aAAd
Kal TNG Blopnxaviag. Na onueiwBei 611 To TTPoidv auTtd atroTeAel eukaipia avaTTuéng oTo TTEAATOASYIO

NG BuyaTtpikrig Retail Link, ekpetaAAeudpevol €101 ouvépyeleg atov Opiho.

H Buyatpikp RETAIL LINK AE TmpayuatoTroinoe oAokAApwaon VvEéou TIPoidvTog OUVOAIKNG agiag
162.732 € 1ToU aPOpPa TNV BUVANIKA ETTEKTACN OTNV ayopd TTapoxng utrnpeoiwv AUANG NAEKTPOVIKNG

TIWOAGYnoN Pe Tov véo TTpoidy — utinpeoia Retail@Link elnvoicing — Paperless.

13.37 Avapop@wpéva KovdUAia artouikoU IcoAoyiopoU unTpikhAg ertaipeiag ENTERSOFT ALE.
31.12.2009

Ta avapopewuéva KovOUAIa TnG TTponyouuevng xpriong 2009 tng untpikng etaipeiag ENTERSOFT
A.E. pe Tnv evowpdaTtwon Twv KovouAiwv Tng Buyatpikig etaipeiag NOVA CONSULTING AE pe Ta
avTioToixa dONUOCIEUPEVA TNG TTPONYOUUEVNG XPAONG TTOU EP@avICovTal OTIG TTAPOUCES OIKOVOMIKEG

KATaoTAoEIS KaBwG Kal SIaPopEG TOUG TTAPOUCIAZovTal TTAPAKATW :

ETrioiec OIKOVOUIKEC KATAOTAOEIC Via T XPIion 59
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IZOAOTIZMOZ
Avapoppwuéva KovduAia AI’];OO’ISU HSV; KOV'5U)\IG
MnT1pikAg Eraipeiag r}'rpl;ng ('r;qlpaul:xt.g Alagpopég
e Nova Consulting AE Xwpls OY:E onsufting
31/12/2009 31/12/2009
ENEPTHTIKO
Mn KukAog@opiakd ZToixeia Evepynrtikou
EvowpaTeg AKIMATOTTOINCEIG 254.369 236.793 17.576
AuAa TTEpIOUCIaKA aToIxEia 1.493.197 1.478.494 14.703
Ymepagia BuyaTpikwv ETTIXEIPHOEWV 200.012 200.012
Emevduoeig o OuyaTtpikég EixeipAoeig 758.382 1.156.041 -397.659
AvaBaAAOUEVEG POPOAOYIKEG ATTAITATEIG 479 479
Noirég MakpotrpéBeapeg ATTAITACEIG 29.018 26.298 2.720
2.735.458 2.897.626 -162.168
KukAog@opiakd Mepiouciakda Zroixeia
MeAdTeg kai Aoirég Eptropikég ATTaITAOEIG 4.896.445 4.817.600 78.845
Noitrég ATrauTioeig 331.322 286.920 44.402
Noimtd KukAogopiakd aToixeia Evepynrikou 15.685 15.685
Tapelokd dIaBEoIPa Kal IGOBUVOUT 619.747 585.481 34.266
5.863.199 5.705.686 157.513
ZdvoAo Evepynrtikou 8.598.657 8.603.313 -4.655
MAGHTIKO
1810 KepdAala & Yroxpewoeig
1510 KepaAaia
MeToxIKO KEQAAQIO 2.673.600 2.673.600
Alagopd YTrép To ApTio 563 563
ATToBepaTIKG 1.013.459 1.013.459
0
AmroteAéopata Eig Néov 2.496.804 2.612.480 -115.676
151 KE(pd)\(i(Id a1rod156uEva oTOUG IBIOKTATEG 6.184.426 6.300.102 -115.676
TG MnTpIKAg
Z0voAo I5iwv KepaAaiwv 6.184.426 6.300.102 -115.676
MakpoTrp68eoueg YITOXPEWOEIG
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWODEIG 658.681 658.681
Ym’)xpewcag ﬂqpoxwv TTPOCWITIKOU ASYyw £EGB0U 201.419 201.419
aTré TNV UTTpPETia
Emiyopnynoeig 14.583 14.583
Noitrég MpoPAEyelg 41.116 20.000 21.116
20voAo Makpotrp60eouwYV YITOXPEWOEWV 915.799 894.683 21.116
Bpaxutrpo8eopeg Yroxpewoeig
MpopnBeuTéG KAl AOITTEG UTTOXPEWODEIG 197.623 170.990 26.633
Tpéxouaeg PopoAoyIKEG YTTOXPEWOEIG 457.775 457.325 450
BpaxutrpdBeopeg AavelakéG YTTOXPEWOEIG 447.406 402.379 45.027
NoITTég BpayutrpoBeopeg Y TTOXPEWOEIG 395.629 377.834 17.795
20volo BpayxutmrpéBeopuwyv Yroxpew oewv 1.498.432 1.408.528 89.905
20voAo YIToXpewWoEwV 2.414.231 2.303.210 111.021
20volo I5iwv KepoaAaiwyv Kal YITOXpEWTEWV 8.598.657 8.603.313 -4.655
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AMOTEAEZMATA XPHZHZ
Avapop@wpéva kovduAdia Anpooicupéva Kov3uAia
MnT1pikAg Eraipeiag MnT1pikAg ETaipeiag Alagpopég
He Nova Consulting AE Xwpig Nova Consulting
1/1 - 31/12/2009 1/1 - 31/12/2009

NMwARoeig 7.004.408 6.819.734 184.674
KoéoTog MwAnBéviwv 2.435.582 2.269.507 166.074
MikT6 Képdog 4.568.826 4.550.226 18.600
NoiTtd €00da ekPeTAAAEUONG 45.970 42.579 3.391
‘E¢oda d81GBeang 1.353.773 1.302.775 50.998
‘E¢oda dioiknong 1.046.337 999.158 47.179
‘E¢oda ‘Epeuvag 853.630 853.630

Noird £€€0da ekpeTdAAEuang 29.506 1.166 28.340
A1TOT£)\£0'|.IGT(X’ Mpo ®6pwv )Spnpmo&onkwv 1.331.550 1.436.076 -104.526
Kal ETTEVOUTIKWYV ATTOTEAEOHATWV

XpNUATOOIKOVOUIKA ‘Ecoda 3.823 3.823
XpnuaToolkovopikd ‘E¢oda 15.453 11.560 3.893
Képdn mpo @épwv 1.319.920 1.428.340 -108.420

POPOog £1000APATOG -378.574 -372.554 -6.020
Képdn perd amd @opoug (A) 941.346 1.055.786 -114.439

13.38 NeyovoTa PETE TRV NUEPOUNVIO TWV OIKOVOMIKWYV KATAOTACEWV
Mépav Twv NnAON ava@epBiviwy yeyovoTwy, OEv UTTAPYXOUV UETAYEVECTEPO TWV OIKOVOMIKWV
KaTaoTAoEwy yeyovoTa, Ta oTroia va agopouv Tov OpiAo, ata otroia emBAAAeTal avag@opd atrd Ta

Aigdvn) MpdTutra XpnUaTOOIKOVOUIKNG Avag@opdg.

BeBaiwveral 611 o1 avwTtépw Oikovouikég Kataotdoelg yia Tnv Xprion 01.01-31.12.2010 eivai ekeiveg

TTOU £yKpiBnkav atro To AloIKNTIKG ZupBoUAio Tng ENTEPZO®T A.E. v 21" lavouapiou 2011.

KaANiBéa, 21 /01/2011

MavteAng N. NikoAdTToUAOG AvTtwviog N. Kotlapavidng NekTapia A. AiBaviou
Mpbedpog Tou AloiKnTIKOU AlguBUvwyv ZU0uPBouAog AieuBuvtpia Aoyiotnpiou
>upBouliou
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