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Evdidueoeg Oikovopikég KaraoTtdoeig yia Tnv nepiodo 1M
Iavouapiou 2010 £wc 30 ZenTepBpiou 2010

BeBaiwveral 6T oI ouvnuuEveg Evdiaueosc Oikovopikec KaTaoTdoelc yia Tnv nepiodo 01.01 —
30.09.2010 eival ekeiveg nou eykpiBnkav ano 1o AioiknTikO SupBoUMio TNG «EMIXEIPHZEIZ HXOY
KAI EIKONOZ A.E.» Tnv 23.11.2010 kai €xouv dnuooionoinBei pe Tnv avaptnor Toug OTo
OladikTtuo, ortn dieuBuvan www.ave.gr, 6rnou kal 8a napapeivouv otn dIABeon Tou enevOUTIKOU
KoIvoU yia Xpovikd diaoTnua TouAdxioTov nevTe (5) ETOV ano TNV NUEPOMNVIa TNG CUVTAEEWS Kal
dnuoaionoinang Touc. Enionuaiveral 0TI Ta dnyooionoinbévra oTov TUMNO GTOoIXEIa Kal MANPOPOPIEG
oToxeUoUV OTO vd NAPACYoUV OTOV avayvwoTn OPICHEVEG YEVIKEG OIKOVOUIKEG NANPOPOPIES, alAa
Oev napéxouv TNV OAOKANPWHEVN EIKOVA TNG OIKOVOUIKNG B€0NC Kal TwV AnOTEAEOPATWV TNG
Etaipeiac kal Tou Opidou, cUP@wva Pe Ta Aigbvr) MpdTuna XpnuaTooikovouikng Avagopdc.

To AIOIKNTIKO ZUMBOUAIO
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1. ZuvonTika ZToixeia Karaoraong OikovopiknG O£ong

(Moaoa ot €)

ENEPIHTIKO

Mn kKukAO(POPOUV EVEPYNTIKO
EvomuaTeg AKIVATOMOINTEIG

AkivnTa yia enevduTIKOUG oKOMoUg
AUAa oToIXEIa EVEPYNTIKOU

Enevduoeig o OuyaTpikeg Enixelpnaoeig
Enevduoeig oe Aoinég Enixeipnoeig
AvaBaAOUEVEG POPONOYIKEG ANAITAOEIC
Noingg MakponpOBeoUeG ANaITAOEIG

KukAogopoUv evepynTIKO
AnoBéuarta

MNeAaTeg kal Aoingg EUNopIKEG ANaITACEIG
NoIngg AnaiThoeIg

Tapesiaka diaBgoiya kai 1codUvapa

ZUvVOAO EVEPYNTIKOU

IAIA KE®AAAIA

METOXIKO KEQAAQIO
AnoBepaTika unép To ApTio
Aoinda aToixeia 1Biwv Kepahaiwv
Aoind anoBspaTika
SUvaANayuaTIkEG AIaQOpES
Kepdn/ (TNUIEG) €I1G véov
KaBapr) B€on PeTOXWV
AKaIOPATa Pelowneiag
ZUvolo kaBapng 0€ong

YMNOXPEQZEIZ

MakponpoBECHEG UNOXPEDCEIG

AvaBAAOUEVEG POPONOYIKEC UMOXPEWTEIC

YNOXPEWOEIG NAPOXWV NPocwnikoU Aoyw €£630u anod Tnv
unnpeaia

MakponpdBeoUEC dAVEIAKEC UNOXPEMOEIC

NOINEG HAKPOMNPOBETUEG UNOXPEWTEIG

20UvoAo MakponpoBEoHMWV YNOXPEDCEWV

BpaxunpoBeoHEG UNOXPEDTEIG
MpopNBEUTEC Kal CUVAPEIC UNOXPEWOEIC
TPEXOUTEC (POPOAOYIKEG UMOXPEWOEIC
BpaxunpOBeaueg AQVEIaKEG YNOXPEWTEIC
OINEG UNOXPEWTEIG

Bpayunpo8eapeg MpoBAEWeIg

ZUvoAo BpaxunpoBeoHmV YNOXPEDCEWV

ZUVOAO UNOXPEDTEWV

Z0UVOAO 1I5iMV KEPAAAIWV Kal UNOXPEDCERV

13
14.1
14.2
15

16

21.1

17
21.2
20

Evdidueoeg Oikovopikég KaraoTtdoeig yia Tnv nepiodo 1M
Iavouapiou 2010 £wc 30 ZenTepBpiou 2010

OMIAOZ

30.09.2010
77.467.706,86

13.102.416,42
102.392.558,53
0,00

133.523,24
9.230.613,26
3.797.294,38
206.124.112,68

6.392.152,27
34.153.713,03
31.202.196,41
4.251.593,67
75.999.655,38

282.123.768,05

31.820.224,80
12.906.838,16
0,00
4.257.443,06
110.476,66
8.546.285,49
57.641.268,16
9.235.442,14
66.876.710,31

17.583.716,78

1.159.077,68
59.466.657,01
9.999.829,79
88.209.281,26

29.444.657,04
2.647.788,70
63.939.738,50
30.358.222,21
647.370,04
127.037.776,49

215.247.057,75

282.123.768,05

31.12.2009
79.760.871,98

13.178.400,00
103.703.479,44
0,00

133.523,24
9.185.001,23
4.399.049,98
210.360.325,86

7.572.665,20
42.993.847,65
30.835.889,36
5.867.472,08
87.269.874,28

297.630.200,15

12.091.551,50
12.624.999,97
14.633.284,63
4.264.126,35
13.963,27
18.972.139,53
62.600.065,25
10.701.327,69
73.301.392,94

16.537.244,64

1.318.800,29
58.476.230,01
10.004.668,64
86.336.943,58

32.461.453,87
3.084.258,48
74.189.956,65
27.719.474,03
536.720,59
137.991.863,62

224.328.807,20

297.630.200,15

ETAIPEIA

30.09.2010
14.070.272,47

13.102.416,42
74.853.259,26
22.970.440,56
0,00
3.555.407,72
49.363,44
128.601.159,87

2.835.556,53
25.339.704,83
26.826.244,60
2.948.166,23
57.949.672,19

186.550.832,06

31.820.224,80
12.906.838,16
0,00
4.158.849,24
0,00
11.315.525,19
60.201.437,39

60.201.437,39

7.923.761,53

779.252,23
41.541.317,18
4.579.103,71
54.823.434,65

18.650.474,83
396.816,76
39.941.003,87
12.237.664,56
300.000,00
71.525.960,02

126.349.394,67

186.550.832,06

31.12.2009
14.312.495,35

13.178.400,00
75.550.491,66
22.970.440,56
0,00
3.522.407,72
70.745,78
129.604.981,08

4.381.586,27
30.675.813,51
28.754.989,18
2.834.022,97
66.646.411,93

196.251.393,01

12.091.551,50
12.624.999,97
14.633.284,63
4.158.849,24
0,00
18.737.345,78
62.246.031,12

62.246.031,12

7.438.461,49

941.644,17
41.541.317,18
4.579.103,71
54.500.526,55

22.038.511,49
936.807,88
46.694.034,88
9.535.481,08
300.000,00
79.504.835,33

134.005.361,89

196.251.393,01
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Evdidueoeg Oikovopikég KaraoTtdoeig yia Tnv nepiodo 1M
Iavouapiou 2010 £wc 30 ZenTepBpiou 2010

ZuvonTika ZToixeia Karaortaong Zuvohikwv Ec0dwv Evveapnvou kai I’ Tpipgnvou

1oad o€ €

NwAnosig

KoaTog MwAnBévTwv
MikTO Képdog
Aoina €ooda

'E€0da d1a8eong
'E€0da dloiknang
Aoina £50da

Képdn npd popwv, XpNHATOSOTIKMV Kal ENEVOUTIKOV
anoTeAEoHATWV

Képdn npo popwv, XpNHATOSOTIKAV, ENEVOUTIKOV
anoTeEAECOHATWV KAl anoCBECEWV

XpNUATOOIKOVOUIKA £00da

XpnuUaToolKovouIKa €€0da

Aoina XpnuaToolkovouika AnoTeAeéopaTta

Képdn npo popnv

DOPOC £1000NATOG

KaBapa képdn / {npiéG nepi6dou

Ta kaBapa kEpdn nepiodou anodidovral o€ :
IBIOKTATEG UNTPIKAG
AIKQI®PATa pelowneiac

Aoina ouvoAika £€005a HETA anod popoug
ZUYKEVTPWTIKG £008a HETA anod Ppopoug

Ta CUYKEVTPWTIKA CUVOAIKG €008a NEPIOdOU anodidovTal
ot :

ISIOKTATEG UNTPIKAG

AIKaIQOpATa Peloyngiag

KEpon LETA ano Qopous avd LEToXr} - Bacikd (O€ eupaw)

rood o€ €

NwAnoeig

KoaoTog MwAnBevTwy

MikTO Képdog

Aoina €ooda

"E€0da d1a6gang

'E€0da dloiknang

Noina £€0da

Képdn npd popwv, XpNHATOSOTIKAV Kal ENEVOUTIKOV
anoTeAECOHATWV

Képdn npd @opwv, XpNHATOJOTIKMV, ENEVOUTIKOV
AnoTEAECOHATWV Kl AnOCBECEWV

XpNUATOOIKOVOUIKG €000a

XpNHATooIKOVOIKG ££00a

KEpdn / ZnpiEg npo @opwv

DOPOC £100dMUATOC

KaBapa képdn / {npiéG nepi6dou

Ta kaBapa kEpdn nepi6dou anodidovTal o€ :

ISIOKTATEG UNTPIKAC

AikaiopaTta peiowneiag

Aoina ouvoAika £€008a HETA anod Ppopoug

ZUYKEVTPWTIKG £€003a HETG and pOpoug

Ta CUYKEVTPWTIKA CUVOAIKG €008a NEPIOdOU anodidovTal
ot :

ISIOKTATEG UNTPIKAC
AikaiopaTta peiownoeiag

KEpdn WETA anod popoug ava PeToxr - Bacika (o€ eupw)

OMIAOZ

01.01 - 30.09.2010

48.084.366,26
26.752.686,67
21.331.679,59
1.001.834,26
10.410.979,65
13.956.364,97
738.068,54

-2.771.899,32

2.492.256,38
20.383,62
8.002.387,49
0,00
-10.753.903,20
1.012.960,05
-11.766.863,25

01.01 - 30.09.2009

68.665.029,48
35.749.896,36
32.915.133,12
1.148.187,65
12.311.596,13
14.916.022,79
545.020,68

6.290.681,18

12.456.276,47
162.933,84
10.607.115,51
0,00
-4.153.500,48
996.676,07
-5.150.176,55

-10.300.977,70 -4.329.937,46
-1.465.885,55 -820.239,10
-35.046,25 -775.994,98
-11.801.909,50 -5.926.171,54
-10.336.023,95 -5.105.929,73
-1.465.885,55 -820.241,81
-0,28 -0.25
OMINOZ

01.07 - 30.09.2010

9.242.675,46
4.220.880,97
5.021.794,49
154.083,23
2.794.336,67
3.532.492,43
223.691,36

-1.374.642,73

382.424,23
7.722,17
2.565.910,90
-3.932.831,47
264.782,69
-4.197.614,15

-3.306.779,66
-890.834,50

19.997,00

-4.177.617,16

-3.286.782,66
-890.834,50

-0,07

01.07 - 30.09.2009

17.301.207,81
8.388.867,51
8.912.340,29
273.220,50
3.760.555,07
4.332.561,42
34.006,16

1.058.438,13

2.414.912,24
23.323,94
3.380.524,20
-2.298.762,13
363.698,15
-2.662.460,26

-2.133.605,46
-528.854,80

-775.963,98

-3.438.424,22

-2.909.569,44
-528.854,79

-0,12

ETAIPEIA

01.01 - 30.09.2010

21.478.210,31
10.234.863,17
11.243.347,14
575.004,66
8.960.351,57
5.209.506,72
107.744,88

-2.459.251,37

325.086,43
90.660,24
4.600.929,43
0,00
-6.969.520,55
452.300,04
-7.421.820,59

01.01 - 30.09.2009

30.934.992,55
10.966.430,92
19.968.561,63
707.143,50
11.089.727,05
6.027.025,57
148.723,65

3.410.228,85

5.452.546,56
171.391,00
5.346.649,68
0,00
-1.765.029,83
466.832,13
-2.231.861,96

-7.421.820,59 -2.231.861,96
0,00 0,00

0,00 -478.597,75
-7.421.820,59 -2.710.459,71
-7.421.820,59 -2.710.459,71
0,00 0,00

-0,20 0,13

ETAIPEIA

01.07 - 30.09.2010

4.895.723,46
2.211.124,85
2.684.598,61
77.679,08
2.234.898,46
1.299.359,57
9.271,85

-781.252,19

146.860,41
3.680,38
1.443.895,35
-2.221.467,16
110.862,80
-2.332.329,96

-2.332.329,96
0,00

0,00

-2.332.329,96

-2.332.329,96
0,00

-0,05

01.07 - 30.09.2009

8.555.677,27
2.158.717,34
6.396.959,93
147.926,87
3.291.512,84
2.127.918,47
59.991,93

1.065.463,56

1.211.702,81
44.383,81
1.540.620,12
-430.772,75
265.122,74
-695.895,49

-695.895,49
0,00

-478.597,75

-1.174.493,24

-1.174.493,24
0,00

-0,04
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Evdidueoeg Oikovopikég KaraoTtdoeig yia Tnv nepiodo 1M
Iavouapiou 2010 £wc 30 ZenTepBpiou 2010

3. ZuvonTika ZToixeia Karaotaong Tapsiakwv Powv (‘Eppeon MEBodog)

Eppeon pébodog

AsiToupyikég SpaoTnPIOTNTEG

Képdn / (CnuIEG) TTPO @Opwv

MAéov / peiov TTpOCOPUOYEG Yia:

AmooBéoeig

MpoPAéweig

ZuvaAAaypaTikeg Alagpopég

AmoteAépaTa (€é000a, £0da, kEPdN & {NUIEG)

£TTEVOUTIKAG dpacTnPIOTNTOG

XpewaoTIKoi TOKOI KAl cuvaer ££0da

MAéov/ peiov TTPooapUOYEG yia HETABOAEG AoyapIaouWY Kepaiaiou
Kivnong f TTou oXeTi(ovTal PE TIG AEITOUPYIKEG dPacTNPIOTNTEG:
Meiwon / (aGgnon) amobepdtwyv

Meiwon / (aGgnon) amaimoswy

(Meiwon) / abgnon UTTOXPEWOEWY (TTANV BAVEIOKWY)

(Meiov):

XpewaoTIkoi TOKOI Kal ouvaer ££oda kataBeBAnuéva

KataBAnuévol gopol

ZUvolo e10powV / (EKPOWV) atrd AEITOUPYIKEG SPacTnPIOTNTES ()
Emrevdurikég SpaoTnpidTnTEg

ATTOKTNON BUYATPIKWY, GUYYEVWV, KOIVOTTPAEIWV Kal AOITIWV ETTEVOUCTEWV
Ayopd evowpatwy Kal GUAwY TTayiwv oToIxXEiwv

Elomrpdéeig atmé TwANGn CUPHETOXWY

EloTrpdgeig atré TTWANCEIG EVOWHATWY Kal QUAWY TTAYIWY OTOIXEIWV

Tokol eloTTpayBEvTe

MepiopaTta eioTTpayBévia

ZUvolo £10powV / (EKPOWV) aTrd ETTEVOUTIKEG SpaoTnPIOTNTES (B)
XpnuarodoTikég SpaoTNPISTNTEG

Elomrpdéeig atmd avgnon PeTOXIKOU KePaAaiou

Kegpahaiakr) evioxuan ammé petdxoug

MeTaBoAr daveIoKWY UTTOXPEWTEWY

ECopANOEIg UTTOXPEWOEWY ATTO XPNUATODOTIKEG HICBWOEIG (XPEOAUTIA)
ZUvolo e10powV / (EKPOWV) aTrd XPNHATOBOTIKEG dPaaTNPIOTNTES (Y)
KaBapn augnon / (peiwon) oTa Tapeiakd SiaBéoipa Kal I00dUvapa
xpriong (a) + (B) + (v)

Tapelakd S1aBécipa Kal IG0dUvapa £vaping Xpnoews

Tapelakd Siabécipa kai Icoduvapa ARgng XpRoewg

OMIAOZ

01.01-30.09.2010

01.01-30.09.2009

ETAIPEIA

01.01-30.09.2010

01.01-30.09.2009

(10.753.903,20)

5.264.155,70
2.504,05
0,00

(26.594,82)
8.002.387,49

1.180.512,93
8.785.599,19
(3.366.469,64)

(9.259.791,15)
0,00

(4.153.500,48)

6.165.595,29
461.624,08
68.690,16

(187.133,84)
10.607.115,51

(608.518,50)
19.655.024,37
(18.818.557,44)

(10.607.115,51)
(996.676,07)

(6.969.520,55)

2.784.337,80
(12.391,94)
0,00

(92.012,20)
4.600.929,43

1.546.029,74
5.490.920,55
(6.145.608,92)

(4.600.929,43)
0,00

(1.765.029,83)

2.042.317,71
362.942,31
0,00

(195.591,00)
5.346.649,68

(118.556,71)
(7.928.233,22)
2.715.195,75

(5.346.649,68)
(466.832,13)

(171.599,44 ) 1.586.547,57 (3.398.245,53 ) (5.353.787,11 )
0,00 0,00 1.645.315,05 0,00
(868.316,44) (7.659.219,74) (831.446,97) (5.536.281,75)
0,00 64.400,00 0,00 64.400,00
655.540,97 3.900.000,00 63.900,00 3.900.000,00
20.383,62 162.933,84 90.660,24 171.391,00
0,00 0,00 0,00
(192.391,86 ) (3.531.885,89 ) 968.428,32 (1.400.490,75 )
5.377.226,86 0,00 5.377.226,86 0,00
5.498.265,04 0,00 5.498.265,04 0,00
(8.002.387,49) 8.211.313,25 (6.753.031,01) 9.692.512,01
(4.124.991,53) (6.000.787,40) (1.578.500,42) (3.079.736,05)
(1.251.887,12 ) 2.210.525,85 2.543.960,47 6.612.775,96
(1.615.878,42) 265.187,53 114.143,26 (141.501,90)
5.867.472,08 7.320.799,90 2.834.022,97 4.374.026,86
4.251.593,67 7.585.987,43 2.948.166,23 4.232.524,96
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Evdidueoeg Oikovopikég KataoTtdoeig yia Tnv nepiodo 1™ Iavouapiou 2010 €wg 30 enTepppiou 2010

4. ZuvonTika Zroixeia Karaortaong MerapoAav I3inv Kepaiaiov

(Mood o €)

p

Oudoc
Yméhormo v 01.01.2010

ZuyKevTp@TIK& GUVOMKA €008a UeT&

amd @épovc

Mépiopa
Katabéoeic uetdxwv yto avgnomn

HETOX KOV KeaAaiov

YméAormo mv 30.09.2010

p

Opidog
Ynéhotmo mv 01.01.2009

ZUYKEVTPOTIK& GUVOMKG 0080 PETG
amod @dpoug

YméAotmo mv 30.09.2009

Metoxixé  AmoBepatik6d Ymép Aoimé otoryeia 1dicov Aok ZvvoMayparikée  Képdn / (Tnuéc) e Zvvoro Kabapric Awcaudpora Zovoro Kabapric
ke@dAato To Aptio ke@oAaicv amofepaTikd Aagpopéc véov ®éonc Metéxav Meoyngiac ®éang
12.091.551,50 12.624.999,97 14.633.284,63 4.264.126,35 13.963,27 18.972.139,53 62.600.065,25 10.701.327,69 73.301.392,94
(6.683,29) 96.513,39 (10.425.854,04) (10.336.023,95) (1.465.885,55) (11.801.909,50)
0,00 0,00 0,00 0,00
19.728.673,30 281.838,19 (14.633.284,63) 5.377.226,86 5.377.226,86
31.820.224,80 12.906.838,16 0,00 4.257.443,06 110.476,66 8.546.285,49 57.641.268,16 9.235.442,14 66.876.710,31
Metoxiké ~ AmoBepankd Ymép Aowmd otoryelo 18lcov Aok ZuvoMayparikéc  Képdn / (Tnpéc) etg Zvvoro KaBaprig Acoudpara Zvvoro KabBapric
xepdAato To Apmo xepoaiev amofepatikd Axgopéc véov B®¢anc Metdywv Meoyngiog @éane
12.091.551,50 12.624.999,97 0,00 4.716.918,03 -138.520,46 25.500.857,49 54.795.806,53 11.156.942,59 65.952.749,12
(460.322,81) 189.971,30 (4.835.578,22) (5.105.929,73) (820.241,81) (5.926.171,54)
12.091.551,50 12.624.999,97 0,00 4.256.595,23 51.450,84 20.665.279,26 49.689.876,80 10.336.700,78 60.026.577,58




Eraipgia

YmoAoiro tnv 01.01.2010

JUYKEVTPWTIKG £€000a PETA aTTd
popoug

AUgnon peToXIKOU KEPaAaiou

YtréAoitro tnv 30.09.2010

Eraipeia

YmoéAoimro tnv 01.01.2009

JUYKEVTPWTIKA £€000a PETA AT
P6poug

YmréAoitro tnv 30.09.2009

Evdidueoeg Oikovopikég Karaatdoeig yia Tnv nepiodo 1" Iavouapiou 2010 €wg 30 ZenTepppiou 2010

MeToX1KO Atmrofepartiké Aoimrd oToixeia 1diwv Noira TuvaAhaypartikég Képdn / (nuigg) 1g 2uvoAo KaBapng

Ke@AaAaio Y1rép To ApTio KeQaAaiwv ATTOo0EHATIKG Alagopég véov Oéong

12.091.551,50 12.624.999,97 14.633.284,63 4.158.849,24 0,00 18.737.345,78 62.246.031,12

(7.421.820,59) (7.421.820,59)

19.728.673,30 281.838,19 (14.633.284,63) - 5.377.226,86

31.820.224,80 12.906.838,16 0,00 4.158.849,24 0,00 11.315.525,19 60.201.437,39
MeTOXIKO AtroBepaTtik6é AmroBepartikd g0Aoyng MNoitra ZuvaAAaypartikég Képdn / (nuiég) €1g 20volo KaBapng
Ke@AaAaio Yrép To ApTio agiag ATTo0EATIKA Alagpopég véov Oéong
12.091.551,50 12.624.999,97 0,00 4.637.446,99 0,00 21.520.522,10 50.874.520,56
- - - (478.597,75) - (2.231.861,96) (2.710.459,71)
12.091.551,50 12.624.999,97 0,00 4.158.849,24 0,00 19.288.660,14 48.164.060,85
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V. EnmiAeypéveg EneE§nynpaTikéG ZNPEIDOEIG £Ni TV OIKOVOHIK®OV KATACTAGEWV TG NEPIOJOU
01.01. - 30.09.2010.

1. Fevikég NAnpo@opieg

H etaipeia «Emixeipnoeig ‘Hxou & Eikovog A.E.» napoucialel TIG EvOIGueosG OIKOVOMIKEG TNG
kataoTacelg yia Tnv nepiodo 01.01 — 30.09.2010, o Taipikd kal evonoinuevo eninedo, pagd pe TIg
«ONUEIMOEIG» NMOU anoTeAOUV avanoonacTo TUAKUA TOUG.

H oUvBeon Tou AloiknTIkOU SUMBOUAIOU TNG UNTPIKNG €Talpeiag «Enixeipriosic ‘Hyou kai Eikovog A.E.»
napouaialeral oTov NApakdaTw nivaka.

OVOHAaTEN®MVUHO Id10TNTA
Iwavvng Bapdivoyiavvng MpOedpog Mn EKTEAETTIKO LEAOG
AnoaTohog BoUAyapng AvTINpOedpog kal AvanAnpwTng AleuBUvwv ZUPBOUNOG, EKTEAEDTIKO HENOG
Xapahapnog AvTmvonoulog AleuBUvVwV ZUPBOUNOG, EKTEAECTIKO HEAOG
NikOAaog O@=opavonoulog Mn eKTEAETTIKO PWENOG
Eudyyehog KwvoTag Mn eKTEAEOTIKO WENOG
Avva — Eiprivn Makou AVEEGPTNTO PEAOG
Baaieiog Mewpyiadng AveEapTnTO HENOG

H etaipeia sival eykateoTnuévn otnv EAAGDa kai €xel £dpa aTo Mapouoi ATTIKAG (0d0¢ Mapvwvog 3). H
eTaipeia «EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» dpacTnplonolsiTal oTnv avanapaywyn kai diavoun
TAIVIOV Kal anoTeAei OPIAO ENIXEIPHOEWY TOU Onoiou €ival n avwTaTtn PNTPIKA €Taipeia. O1 HETOXEC TNG
gTaipiag ionxénoav aTnv naparinAn ayopd Tou X.A.A. Tov Iouvio Tou 2005. O 'OpIAoG, yia Tnv nepiodo
01.01 — 30.09.2010 anacxoAnoe 608 epyalopevous. O avTioToixog apiBpog yia Tnv etaipia frav 130. O
avTioTolxol apiBpoi yia Tnv nepaivr) nepiodo 01.01 — 30.09.2009 fTav 681 kai 141 avTioToixa.

Ol OIKOVOUIKEG KATAOTACEIC €xouv cuvTayxBei oe Eupw, agou auTd eival To VOUIOHA OTO Oroio
kaTaypdgovTail ol cuvaillayec. ‘OAa Ta nood epgavilovral og Eupw, eKTOC av avagpEpeTal SIaPopETIKA.

2. MAdiclo KaTAPTIONG TWV OIKOVOHIKGOV KATAGTAGEWV

O! OIKOVOUIKEG KATAOTACEIG €xoUvV ouvTaxBei oUM@wva e Ta Aibvr) MpoTuUNa XpnuAaTOOIKOVOMIKNG
Avagopac (AMXA pe Bdon Tnv apxn Tou IoTopikoU KOOTOUG, OMWC aUTH TPOMOMOIEITAl HE TNV
avanpooappoyn ynnedwv kai KTipiwv, XPNHATOOIKOVOUIK®MY OTOIXEiwV JIaBEoIJwY Npog NwAnon Kai
XPNHATOOIKOVOUIK®OV — ANAITAOEWY KAl UMOXPEWOEWY  (CUMMEPIAAUBAVOUEVWV  TWV  NAPAYOYWOV
XPNHATOOIKOVOUIKOV OTOIXEIWV) 0€ EUAOYEC a&ieC HEOW TOU ANOTEAEOUATOG,.

H olvTa&n olkovopIKWV KaTaoTaoewv oUPGwva pe Ta Aliebvry MpdTuna XpnpaToolkovopikng Avagopdag
(ANXA) anaitei Tn Xprion AoyIOTIKWV ekTIMNOEwyv. Eniong, anaitei Tnv kpion Tng Sloiknong kata Tnv
EQAPUOYN TWV AOYIOTIKWV apXwv Tou opilou. OI MePINTOOEIG o1 onoieg nepIAauBavouv peyaAlTepo
Babuo kpiong kal MOAUMAOKOTNTAG ] Ol NEPINTWOEIC OMOU Ol UNOBETEIC KAl Ol EKTIUNOEIC €ival GNUAVTIKEG
YIQ TIG EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG, NepIAaUBAvovTal oTn evoTnTa 5.

To 2003 kai 2004, kdoBnke anod To ZupBoulio AieBvav AoyioTikav MpotUnwv (IASB) wia osipd and
kaivoupia Aiedvn MpoTuna XpnuaToolkovouikng Avagopag (ANXA) kar avaBswpnuéva Aigbvr) AoyioTIKa
MpdTuna (AAM), Ta onoia o€ ouvdUAOMO HE Ta Wn avabewpnuéva Aigbvn AoyioTika MpoTuna (AAM) Ta
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ornoia ekddBnkav ano Tnv Emirponr AieBvav AoyloTikwv MpoTUNwv, MPOYEVESTEPNG TOU SUMBOUAIOU
AlgBvwv AoyioTikwv MpoTunwv IASB, n onoia avagépeTal wg "the IFRS Stable Platform 2005". O 'OpiAog
£pappoter To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (nuepounvia getaBaong n 01.01.2004).

3. AAAayég og AoyioTikEG MOAITIKEG
Néa npoTuna kai JiIEpUNVEIEG NOU eV £XOUV EPAPHOOTEI akOUNn

KaTd Tnv nuepodnvia OUVTAENG TwV OIKOVOUIKWV KATAOTACEWV, €ixav €kdoBei véa npoTuna Kal
OIEPUNVEIEG, NOU dev £XOUV EPAPHOCTEI AKOMN and Tnv eTaipia kai Tov ‘OpiAo. NMAnpogopisc yia auta Ta
véa npdTUNd, TO XPOVO NPOPAENOUEVNG EPAPHOYNG TOUG Kal TIC AVAMEVOUEVEC e€mOPACEIC OTIC

OIKOVOMIKEC KATAOTACEIG, NAPEXOVTAl OTN CUVEXEIQ.

Hpepopnvia
a/a Kavoviopog A.N.X.A. nou E‘PGPIIPYI']C

ul00£TNONG agopa Anpociguong  Ioxuog ano
€TAIpEia

Algppnveia EAANXA 19. EE6Anon
XPNHATOOIKOVOUIKWV UMNOXPEWMTEWV HE

1 662/2010  guppeTOXIKOUG TITAOUG - Tpononoinan oto AMXA 1. EﬁﬁleA K 24/7/2010  1/7/2010 1/1/2011
MpwTN gpappoyn Twv dIEBV@V NPoTUNWV
XPNHATOOIKOVOUIKNG avapopac
Tpononoingeig oTn Aigpunveia 14 Tng EAAMNXA.

2 633/2010  MponAnpwKEG anaiTnong eAAXIOTNG EAMMNXA 14 20/7/2010  1/1/2011 1/1/2011
XpnHaTodotnong
AAIN 24. TVOOTOMNOINJEIG CUVOESEUEVWV HEPQV - AAN 24

3 632/2010 Tpononoinon Tou AMXA 8. AIToupyIKOi TOHEIG ANXA 8 20/7/2010  1/1/2011 1/1/2011
Tpononoinon AMXA 1 kai ANXA 7. Meplopiopévn
E&aipeon and Tig ZUyKpITIKEG MNVwaTonoINoEIg Bagel AMNXA 1

4 574/2010 Tou AIMXA 7 yia Toug YI08eToUVTEG yia MpwTn AMNXA 7 1/7/2010  1/7/2010 17172011
®opa - XpnuaTooikovopika Méoa: MvwoTonoInoeIg

5 1293/2009 ~ IPOnONOINGN OTO AATT 32. XpnHATOOIKOVOLIKG AT 32 24/12/2009  1/2/2010 1/1/2011

Méoa: Mapouciaon

Kavoviopdc 662/2010 «Aigpunveia EAAMNXA 19. EEOQANON  XPpNUATOOIKOVOUIKMV UNOXPEWOEWY LIE

OUUPETOXIKOUC TiTAOUC - Tpononoinon oto AMNXA 1. Mp®wTtn £papuoyr Twv OIgBvav  npoTunwv

XPNLATOOIKOVOUIKIC avapopac»

H Aiepunveia 19 €€etalel To B€ua TNG AOYIOTIKAG AQVTIMETWMIONG TWV NEPINTMOLWV OTAV Ol OPOI HIAG
XPNHATOOIKOVOUIKNG UMNOXPEWONG anoTeAolV avTIKEIPeEVO enavadianpayddTeuong Kal e AanoTEAETHA n
ovTOTNTa €KOidel METOXIKOUG TITAOUG OTOV MIOTWTN Yid va €E0@ANCEl TO OUVOAO 1 MEPOG TNG
XPNHATOOIKOVOIKNG UMNOXPEWTNG.

TéToleg CUVAMAYEG avaQEPETAl PEPIKEG POPEG WG AVTAAAYEG «XPEWOTIKWY — CUMHETOXIK®V TITAWV» 1)
OUHQWVIEG «avTaAayng HETOXWV», Kal N ouxvoTNTa Toug au&aveTal KaTta Tn OIAPKEIA TNG OIKOVOUIKNAG
Kpiong.

H epappoyn Tng Tpononoinang dev avapéveral va €xel ouaiwdn ENidPAacn OTIC OIKOVOUIKEG KATAOTATEIG,

Kavoviouodg 633/2010 «Tpononoinoelg otn Aigpunveia 14 Tng EAAMNXA. MponAnpwpéc anaitnong

€NAXI0TNG XpNUaTodoTnonG»

>eNida 10 ano 58



Evdidueoeg Oikovopuikég KartaoTdaeig yia Thv
nepiodo 1™ Iavouapiou 2010 £wg 30 ZenTepBpiou 2010

H Tpononoinon £yIve yia va apel ToV NEPIOPICHO MOU EIXE WIA OVTOTNTA OTO VA avayvwpioel £va aToIxeio
TOU €EVEPYNTIKOU MOU MPOEKUNTE and €BeAOVTIKEC MPOMANPWHEG Mou Ekave NPoC &va npoypauua
NapoxXmV MPOKEIYEVOU va KAAUWEI TIG EAAXIOTEG KEPAAAIOKEG UMOXPEWTEIC TOU.

H epappoyn Tng Tpononoinang dev avapéveTal va xel ouaiwdn €NidpaAacn OTIC OIKOVOUIKEG KATAOTATEIG,

Kavoviopog 632/2010 «AAN 24. M'vwoTonoinosic ouvoedspusvav Puspwv - Tpononoinon Tou AMXA 8.

AsIToupyIKoi TopEic»

Me Tnv napoloa Tpornonoinon anoca®nvifeTal n &vvoid TV CUVOEDEUEVWV HEPWV Kal EMIXEIPEITAl
Meiwon OTIC YVWOTOMOINCEIC TwV ouvaA\aywv avapeca o ouvdedepéva pépn Tou  Onuoaiou.
SUYKEKPIMEVA, KATAPYEITAI N UNOXPEWON TWV CUVOESEUEVWV WEPWV dNKHOCIOU va yVWOTOMNOICOOUV TIG
AeNTOPEPEIEG OAWV TWV ouvaAAaywv HE TO OnUOCIO Kal PE AMa ouvdedepéva pépn dnuogciou,
anoca@nvilel kalr anhonolei Tov OpICHO TOU OUVOEDEUEVOU HEPOUC Kal EMIBAMAEI TNV yvwaoTonoinon oxl
HOVO TWV OXECEWV, TWV GUVAAAYQV KAl TV UNOAOINWY avaydeod oTa cuvdedepéva PEpN aAAd Kal TOV
deoeloEwV TOOO OTIC ATOMIKEG O0O0 KAl OTIC EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIC.

H e@appoyr Tou avabswpnuévou NPoTUNoU dev avapEVETAl va €XEl OUOIRdN €NidPACN OTIC OIKOVOUIKEG
KATaoTAoeIG, apoU apopd KUPIwG O YVWOTOMNOINJEIG.

Kavovioudg 574/2010 «Tpononoinon AMXA 1 kai ANXA 7. Mepiopiopévn EEdipeon and TiG SUYKPITIKEG
['vwoTonoinoeig Bacel Tou AMNXA 7 yia Toug YioBeTouvTeg via MpwTn ®opd - XpnuaToolkovouika Méoa:
[VWOTOMNoINJEIC»

H Tpononoinon napéxel €€aipéoelg o eTaipeiec nou spapuolouv Ta AMXA yia npwTn Qopd anoé Tnv
UMNOXPEWON VA NAPEXOUV OUYKPITIKEG MANPOPOPIEG OE OXEDN HE TIG YVWOTOMOINCEIG MOU anairouvTal ano
TO AMXA 7 «XpnuaToolkovopika Méaa: MvwoTomnoInoeig».

H epappoyn TnG Tpononoinang dev avapéveral va €xel ouaiwdn ENidPAacn OTIC OIKOVOUIKEG KATAOTATEIG,

Kavoviouog 1293/2009 «Tponomnoinon oto AAM 32. Xpnuartooikovouikd MEoa: Mapouaiaon»

H Tpononoinon avaBewpei Tov opIoHO TNG XPNHATOOIKOVOUIKNG Uunoxpéwaong ato AAM 32 pe okono Tnv
Ta&ivouNnon Kanolwv SIKAIWUATWY Npodipeong i dIKAIWPATWY ayopdc HETOXWV (nou avagpépovTal pad
wg «dikaiwpaTa (rights)») wg CUPHETOXIKOUG TITAOUG,

H e@appoyn TngG Tpononoinong dev avaueveTal va £Xel ouoindn ENidpacn OTIC OIKOVOMIKEG KATAGTACEIC.

Néa MpoTuna kai AIEpUNVEIEG
>Tnv nepiodo TEBnkav oe loxU and Tnv E.E. npoTuna n Odlepunveieg mou eixav UloBeTNBsi o€

NPoNYoUHEVEG NeEPIODOUG. OPIOHEVEC YEVIKEG NMANPOPOPIEC YIA TA OUYKEKPIPEVA MPOTUNA Kal TIG AAAAYEC
rou eNEPePAV, avaPEPOVTal 0T CUVEXEIQ.

Kavoviouog Eidog

ul00éTnonGg  MeTaBoAng

Tpononoinoeig ato AMXA 1. NpdoBeTeg EEaIpETelg yia Toug YI0BETOUVTEG yia

1 550/2010 Tpononoinan \ . ANXA 1
MNpwTtn ®opa

2 244/2010 Tpononoinan Tpono!'lomcaq aTto ANXA 2. MapoxEg nou e€aptavTal and Tnv agia Tov ATIXA 2
HETOXWV

3 243/2010 Tpononoinon  BeATi®oelg aTa Aigbvr) MpoTuna XpnuaToolkovVouIKAG Avapopag Aidpopa

4 1164/2009 Algpunveia EAAMXA 18. MeTaBIBACEIG NEPIOUCIAKAV GTOIXEIWV and NEAATEC EAAMXA 18

5 1142/2009 Algpunveia EAAMXA 17. KaTtavoueg pn pEUCTQV GTOIXEIWV EVEPYNTIKOU GTOUG IBIOKTATEG  EAAMXA 17
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6 1136/2009 Tporonoinon  AvaBswpnuévo AMXA 1. MpwTn epappoyn Twv AMXA (avTikatdoTaon) AMXA 1
7 839/2009 Tpononoinon  Tpononoinan ato AAM 39. EmAéEia AvrioTaduilopeva EToixeia AAN 39
8 636/2009 Aigpunveia EAAMXA 15. SupBAceIg yia TNV KATAOKEUN aKIVATGOV EAAMXA 15
9 495/2009 Tpononoinon  Tpononoinon oto AMXA 3. SUVEVWOEIG ENIXEIPROEWY (avTIKaTaoTaon) ANXA 3
10 494/2009 Tpononoinan Ig;)gg—rné);r;c;aq oT0 AAIN 27. EVONoINUEVEG KAl ATOUIKEG OIKOVOUIKEG AT 27
1 460/2009 Alepunveia (EEA(STT:);;?( 015 AvTioTabpioeig Piag kabapng enevduang o€ eKUETAAEUON EAATIXA 16

Kavoviouog 550/2010 «Tpononoinosic oro AMNXA 1. MpooBerec EEaipEosic via Touc YI0BETOUVTEC yia

MpwTn ®opd»
H Tpononoinon napéxel eEaipeon anod Tnv avadpoikr epappoyn Twv AMXA oTnv enINETPNON OTOIXEIWV

TOU EVEPYNTIKOU OTOUC TOWEIG NETpeAaiou, PUOIKOU agpiou Kal HICBMOEWV.

H e@appoyn TngG Tpononoinong dev avapeveTal va £Xel ouoindn eNidpacn OTIC OIKOVOMIKEG KATAGTACEIC.

Kavoviouoc 244/2010 «Tpononoinosic oto AMXA 2. Mapoyéc nou eEaptovral and Tnv_afia Twv

LETOX@V>»
To ASAIN npoxwpnoe og €kdoon Tpononoinang Tou AMXA 2 ava@opikd HE TIC OUVONRKES enévduang Tou

Kepalaiou oUVTAENG kal TNG akUpwong Tou. Kavéva and Ta Twpivd npoypdupata nAnpopwv

Baoilduevav gs CUPHETOXIKOUG TITAOUG Oev nnpedaleTal anod TIC TPOMONOINOEIC AUTEC,
H e@appoyn Tng Tpononoinong dev avaueveTal va £Xel ouoindn ENidpacn OTIC OIKOVOMIKEG KATAGTACEIC.

Kavoviopog 243/2010 «BeATinoelc aTa Aigbvr) MpdTuna XpnuaToolkovVOUIKNG Avapopdc»

KaTa To 2009 1o ASAM npoéPn oTnv €kdoon Twv £TNOIWV BeATIMoEIC oTa AMXA yia To 2009 —pia oegipd
npocappoywv o€ 12 MpdTuna — Mou anoTeAEl PHEPOG TOU MPOYPAMHATOC Yia £TNOIEC BEATIWOEIS OTa
Mpotuna. To npdypappa Twv €Toiwv BeATIOOEwWY Tou ASAM oTtoxelsl OTO va npaydaronolouvral
anapaitnTeg aA\d pn engiyouceg npooappoyeg o AMXA Ta onoia dev 6a anoTeAECOUV HEPOG KAMOIOU
MEYaAUTEPOU MPOYPANHATOG avaBEwpr|OEwV.

Kavoviopog 1164/2009 «EAANXA 18. MeTafiBdoeig nepIoudiak®y oToIxgiwv and neAaTeg»

H EAAMNXN 18 eivar pia digpunveia n onoia nepIAapBavel SIEUKPIVIOEIG Kal 0dnyieg OXETIKA HE TN
AOVIOTIKN KATAXWPENON TwV METABIBACEWV MEPIOUTIAKWY OTOIXEIWV, MNXAvV@V Kal €EonAiopou and

NeAATEC I} PEUCTWV YIa TNV ANOKTNON 1 TNV KATAGKEUT NMEPIOUTIAKOU OTOIXEIOU, UNXavng r eEonAiouou.
H e@appoyn Tng Algpunveiag dev avapéveral va €xel ouaimdn enidpacn OTIC OIKOVOUIKEG KATAGTACEIG.

Kavoviopog 1142/2009 «EAAMXA 17. KATAVOUEG LN PEUCTWYV OTOIXEIV EVEPYNTIKOU OTOUG IDIOKTNTEC»
H EAANXMN 17 eival pia diepunveia n onoia nepiExel dIEUKPIVIOEIG kal odnyieC OXETIKA WE TN AOYIOTIKN

QVTIMETONION TwV SIAVOUWV [N PEUCTMY OTOIXEIWV EVEPYNTIKOU GTOUG IDIOKTTEC,
H epappoyn Tng Aiepunveiag dev avapeveTal va €xel ouaimdn enidpacn OTIG OIKOVOMIKEC KATAOTACEIG.

Kavoviouoc 1136/2009 «AvaBswpnuévo AMXA 1. MpwTn e@apuoyn Twv AMXA (avTikaraoraon)»

To avadiapBpwpévo AMXA 1 avTikaBioTa To IoxUov AMXA 1, WOTE va KATAOTEI EUXEPEDTEPN N XPNon
Tou AMXA 1 kar n Tporonoinar Tou JeAoVTIKA. EninAéov, oTto avadiapBpwpévo AMXA 1 diaypagovTal
ano To NPOTUNO WEPIKEG NAPWYNHEVEG METABATIKEG kKABOdNYNOEIG Kal NEPIAAPBAVOVTAl PEPIKEG NOTOVOG
onuaciag avadiaTunwoeic. O1 1IoXU0UCEG anaiTroEIC NApapEVOUV AueTABANTEG.

Kapia enidpaon oTig OiIkovouikéG KaTaoTdaoeic.
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Kavoviouoc 839/2009 «Tpononoinon oto AAM 39. EruAéEiua AvtioTa8uilopeva STolxeia»

O1 Tpononolinaeic oto 39 anooa®nvifouv To NMC XPNOILONOIEITal N AOYIOTIKN avTIOTABUIONG OTO WEPOC
TOU XPNHATOOIKOVOMIKOU WECOU MOU avTioTOoIXel oTov MANBwPIoUd kal oTa oupBoAdia OIKAIWUATOC
npoaipeanc 6Tav XpnoidonololvTal we JEoa avTioTAOuIoNG.

H e@appoyn TngG Tpononoinong dev avapeveTal va £Xel ouoindn ENidpacn OTIC OIKOVOUIKEG KATAGTACEIC.

Kavoviopdg 636/2009 «EAANXA 15. SupyBAceIq yia TNV KATAOKEUT) aKIVATWV»

H EAAMNXA 15 anoteAei diepunveia nou OJIEUKpPIvilel kal KaBodnyei OXETIKA PE TO MOTE MpENEl va
avayvwpilovtal aToug AoyapiacpoUs Ta €0oda and Tnv KATaokeur akiviTwy, kal €I0IKOTEPA, €AV Hia
oUpBacn KaTaokeung pninTel oTo nedio epappoyng Tou AA.M. 11 Suppdoeic Kataokeung n Tou A.A.M.
18 'Ecoda.

H epappoyn Tng Aiepunveiag dev avapeveTal va €xel ouaimdn enidpacn OTIG OIKOVOMIKEC KATAOTACEIG.

Kavoviopdg 495/2009 «Tpononoinon oTo AMXA 3. SUVEVAIOEIG ENIXEIPNOEWVY (AVTIKATAoTaon)»

To avaBswpnuévo AMXA 3 Beonifel apxeC Kal KAVOVEG yid TO MMC €vag AmnoKTWV O OUVEVMON
ENIXEIPNOEWV avayvwpilel kal emigeTpd ota BiBAia Tou Ta didgopa oToixeia (ONw¢ avayvwpioiua
MePIOUDIAKA OToIXEId, avaAauBavOUEVEG UNOXPEWTEIC, U EAEYXOUOEC OUMMETOXEG Kal unepagia) nou
OUVOEOVTal |E TN AOYIOTIKN avTIMET®NION TNG NPAENG anokTnone. Kadopilel eniong TIG NAnpo@opieg nou
NpENEl va KoIvonoloUVTal OXETIKA HE TIG NPAgEIG auTeC. MeTa&U Twv alaywv nou Ba enéABouv pe Thv
g@appoyn Tou avadswpnuévou AMXA 3 nepihapBaveral n e€odonoinon Twv danavwv nou oxeTiovTal
HE TNV anokTnon Kabwg kai n avayvawpion HEAOVTIK®V PETaBoAWV aTnv gUAoyn agia Tou evdexOUevou
TIMAMATOG OTa anoTeAéouaTa.

H epappoyn Tng Tpononoinang dev avapéveral va xel ouaiwdn ENidPaAacn OTIC OIKOVOUIKEG KATAOTATEIG,

Kavoviopdg 494/2009 «Tpononoinoeic 1o AAM 27. Evonoinpéveg kal ATOUIKEG OIKOVOUIKEG KATAOTACEIC»
O1 Tpornonoinaei aTo AAM 27 kaBopidouv KATw and Mnolieg NEPIOTACEIC HIA OIKOVOMIKN OVTOTNTA OPEIAEl
vad OUVTAOOEl EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG, NWC MPEMEl va AOYIOTIKOMOIOUV Ol HNTPIKEG
OIKOVOUIKEG OVTOTNTEG TIC METABOAEC Twv JIKAIWUATWV I1DI0KTNOIAC 0 BUYaTPIKEC Kal NG NPENEl va
enipepifovTal ol Jnuieg Wiag BuyaTpIkng METAEU TNG eAéyXouoag Kal TnG PN eAEyXouoag OUMMETOXNG.
MeTa&l aMwv anoca@nviletal 0TI ol HETABOAEG OTa IB10KTNOIAKA SIKAIMUATA O Hia BuyaTpikr), Ta onoia
dev €xouv WG anoTéAeapa TNV anwAela eAéyxou, AoyilovTal wg ouvalAayeg 1IBiwV Keaiainv.

H epappoyn Tng Tpononoinang dev avapéveral va €xel ouciwdn ENidPaAacn OTIC OIKOVOUIKEG KATAOTACEIG,

Kavoviouocg 460/2009 «EAAMXA 16. AvTtiotaBuiosic piac  kaBapnc  ensvduonc Oe  eKUETAAAEUON
£EWTEPIKOU»

H EAAMXA 16 anoteAei digpunveia nou SIEUKPIVICEI TOV TPOMO €PAPHOYNC TWV ANAITHOEWY TV dIEBVOV

AoyioTikwv npoTunwv AAM 21 kar AAM 39 Ot NEPINTWOEIC OTIC OMOIEC MIA OIKOVOUIKN OvTOTNTd
avTioTaduiel Tov ouvaAAaypaTiko KivOuvo nou npokUnTel and TIG kaBapég enevdUOEIC TNG O€

EKMETANEUOEIG EEWTEPIKOU.

H epappoyn Tng Aiepunveiag dev avapeveTal va €xel ouaimdn enidpacn OTIG OIKOVOMIKEC KATAOTACEIG.

MpoTUnwv Kail Sev £xouv UI00eTNOEiI anod Tnv E.E.
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KaTtd Tnv nepiodo avagopa ekdobnkav véa A.M.X.A. Kal TPOMonoInael UPICTAUEVKV, Ta onoia BpickovTal

ot diadikaaia uloBeTnang anod Ty E.E. ZuvonTikéG nAnpogopiec napoucialovral oTov NApakaTw nivaka.

Hpepopnvia
A.M.X.A. nou apopa 3
pop "EKB00TC Avupsyopsvnq
UI0OET
AMNXA 9
s AAN 32 ,
1 AMXA 9. XpnuaTtooikovouikd Méoa AAM 39 12/11/2009 Avapovn
AMNXA 7
2 BeATiwoeig og AMXA Aiagpopa Maiog 2010 4Q 2010

4. ZNHAVTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOBECEIG

H nposToIpacia TwV OIKOVOUIKWV KATAOTAOEWV oUPQWvA We Ta Aigbvr) MpoTtuna XpnuaTooiKOVOUIKNG
MAnpo@dpnaong (AMXA) anaitei and Tn SI0iknon To OXNHATIOUO KPIOEWV, EKTIUACEWV Kal UNOBECEWY Ol
onoigg ennpealouv Ta dnUooIEUpEVA NEPIOUTIAKA OTOIXEIQ KAl TIG UNOXPEWTEIG TNV NUEPOUNVia oUvTagng
OIKOVOMIKQV KATaoTAoswv. Ennpedlouv eniong TIG YVWOTOMOINCEIG TwV EVOEXOUEVWV aNAITHOEWY Kal
UMNOXPEWTEWY TNV NUEPOUNVia oUVTAENG OIKOVOMIKOV KaTAoTAoEwv kabwg kal Ta dnpooieupéva nood
£000wV Kal €£60wV KaTda TnG nNePIodou . Ta NPayuaTika anoTeAéoUaTa evOEXETal va dlagépouy and auTa
Ta onoia €xouv ekTIUNOei. O1 eKTINAOEIC Kal 01 KPIioeI BacilovTal aTnVv eUneipia Tou napeABOVTOC Kal o€
AMoUC NApAYoOVTEC, OUMMEPIANAUBAVOUEVMV KAl TwV MPOCdOKIOV Yia HEANOVTIKG yeyovoTa Ta omnoida
BewpoUvTal AoyiKG OTIC OUYKEKPIMEVEGC OUVONKEG, eve enava&loAoyoUvTal OUVEXWG HE TNV

Xpnoiponoinan 0Awv Twv dIAaBEGIHWY NANPOPOPINV.

4.1, Kpioeig

O1 Baoikég kpioegig nou npaypatonolei n dioiknon Tou Opidou (EKTOG TWV KPIoEWV NMOU OUVOEOVTal HE
EKTIMNOEIC Ol onoie¢ napouaialovTal aTn CUVEXEIA) Kal NoU £X0UV TNV CNUavTIKOTEPN €nidpacn oTa nood
nou avayvmpidovTal OTIG OIKOVOMIKEG KATAOTACEIG KUPiwG OXETIovTal Je:

> KaTtnyopionoinon Twv eneviUoewv

H dloiknon anogacilel katd Tnv anoktnon uiag enévduong, €av autrn Ba katnyopionoinBei wg
dlakpaToUpevn G TN ANEN, KATEXOUEVN YIA EUNOPIKOUC oKoMoUc, anoTIHwUevn oTnv eUhoyn a&ia HEow
TWV anoTeAeopaTwy, n diaBéoiyn npo¢ nwAnon. Ma TIG enevdUOEIC MOU  XapakTnpilovral g
dlakpaToUpeveG w¢ TN AnREn, n Oloiknon €EeTdlel eav nAnpolUvTal Ta KpItnpia Tou AAM 39 «kai
OUYKEKPIKEVA TO KATA MO0 0 ‘OMINOG xel TNV NpdBeon Kal TNV IKAVOTNTA va TIG KpATnaoel €wg Tn An&n
Touc. H EMIXEIPHZEIZ HXQOY KAI EIKONOZ A.E kaTtnyopionoiei TIC €nevdUOEIC wC KATEXOMEVEG Yia
gunopikoUg okonoUg Qv AUTECG £xouv anokTnBei kupiwg yia Tn dnuioupyia Bpaxunpobeopou képdouc. H
KaTnyopionoinon Twv enevdUOEwV ¢ AnoTIHWHEVEG OTNV €UAoyn afia PECW TWV ANOTEAECHATWV
€€apTaTal anod Tov TPOMNo e Tov onoio N dloiknon napakoAouBei TNV anodoon auTwv Twv enevOUCEWV.
'OTav dev kaTnyoplonoloUVTal w¢ KATEXOMEVEG yia gunopikoUG okonoUg aAAa undpyouv SIaBEaIYEG Kal
agionmoTeC €UNOYEG a&ieg Kal ol PETABOAEC OTIG eUNOYEG agieg nepihauBavovTal aTo kEPDOG 1 aTn {NuIa
0ToUG AoyapiacpoUc TnG d10ikNoNG, KaTNyopIonoloUvVTal w¢ AnoTIHWHEVEG aTNV UAoyn a&ia Yéow
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TOV anoteAeopaTwv. ‘ONeg o1 AAeG enevdUoEIG KaTnyopionoloUvTal wg SIaBETIEG NPOG NWANGN.
Ano@épara

Ta anoB<uaTta anoTIN®VTAl OTn XAUNAOTEPN TIUN WETAEU Tou I10TOPIKOU KOOTOUC Kal TNG Kadapnc
peugTonoInaiung a&iac. Ma Tnv ekTipnon TnG kabapng peuaTonoinaiung agiag, n dioiknon Aappaver un’
OYIvV TNV Mo agionmioTn anodelEn n onoia ival dIaBEoIUn Tn OTIYWN NMou npaydaTonoleital n ekTipnon. H
OpacTnpIOTNTA TNG UMOKEITAI OE GNMAVTIKEG TEXVOAOYIKEG €EENIEEIC YEYOVOG MOU MPOKAAEI ONUAVTIKN
METABOAN OTIG TIMEG.

4.2, EKTIHAOEIC KAl UNOBECEIG

SUYKEKpIKEVA NOod Ta ornoia nepiAapBavovtal f ennpealouv TIC OIKOVOUIKEG HAG KATAOTACEIG KaBwG Kal
TI OXETIKEG YVWOTOMOINCEIG EKTILWVTAl, ANAIT@VTAG and €UAc va oxnuUaTi{loUPE UNOBETEIC OXETIKA HE
a&iec ) ouvlnkeg ol onoiec dev eival duvaTov va eival yVwoTEG PE BeRaidTnTa katd Tnv nepiodo
OUVTAENG TWV OIKOVOUIKWV KATAoTAoswv. Mia AOyIOTIKN ekTipnon Ogwpeital onuavTikn OTav eival
ONUAvTIKN YIa TNV €IKOVA TNG OIKOVOMIKIG KATAOTAONG TNG ETAIPEIAC KAl TA anoTEAECATA Kal AnaITel TIg
nio OUOKOAEG, UMOKEIUEVIKEG I} NEPINAOKEC KPIOEIC TNG OI0iKNONG, OUXVA WG AnOTEAECHA TNG avaykng yia
OXNHATIOMO EKTIMAOEWY OXETIKA HE TNV €Nidpacn unoBéoswv ol onoieg ival apéRaiec. O OPIAOG agloAoyei
TETOIECG EKTIMNOEIC O Guvexn BAaon, BaoifOPevoC OTa anoTEAECHATA TOU NAPEABOVTOG Kal OTNV eUneipia,
0t OUOKEWEIC Me €dIKoUG, O TACEIG Kal 0t AGAeC HeEBOdOUC o1 onoieG BewpolvTal AOYIKEG OTIG
OUYKEKPIUEVEG OUVBNKEC, ONWG €NiONG KAl TIG NPOBAEWEIG OXETIKA E TO NWG AUTA eVOEXETAI va AAAGEoUV
07O MENNOV. ZTnV evoTnTa 5. ZUvVOWn TWV ONUAVTIK®Y AOYIOTIK®V MOMTIK®MY, AVAPEPOVTAl Ol AOYIOTIKEG

NONITIKEG Ol OMOIEG £XOUV EMIAEYEI ANO ANOJEKTEG EVAANAKTIKEG,

> ExTignon anopeioong

O OpINOG EAEYXEI ETNOIWG TNV UNApXouaa unepagia yia TUXOV anopeinan Kal EpEUVA Ta YEyovoTa N TIG
ouvenkeg nou kaBioToUv MiBavn Tnv UNap&n anopeinong, onwg yia Napadelyua Wia onpavTikrn SUCUEVAG
alMayn oTo £TaIpIkG KAiPa 1 Wia anogacn yia noAnon f 81abeon Wiag povadag r evog AsiToupyikoU
Topéd. O kaBoplopoc TNG UNAPENG anopEiwang anaiTei TNV anoTignon TNG avTioToIxng Hovadag, n onoia
EKTINATAl XPNOIMOMNOIOVTAG TN HEBODO TNG MPOEEOPANONG TWV TAMEIK®WV powv. ‘OTav undapxel n
O1aB&aiun NANpo@OPNON XPNOIYoNoIETal Kal N HEBodOC TwV NOAAANAACInV ouvTeAeoTwV (multiples) Tng
ayopdg npokeidévou va dilaoTaupwBolv Ta anoTeAECHATa Mou £xouv MpokUWel and Tnv HEBodo Twv
NpPoeEoPANUEVOV Tapelakwv powv. Kata Tnv e@appoyn autng Tng pebodoloyiag, BacildopacTe o pia
oglpd and napdyovTe, OTOUG onoioug NeplAauBavovTal Ta NPaydaTika ASIToupylkd anoTeAéopara,
MEMNOVTIKA €TAIPIKG OXEDIA, OIKOVOUIKEG NPOEKTACEIC KaBWC Kal dedopéva TnG ayopdc (OTATIOTIKA Kal
Hn).

Eav and autr Tnv avaAuon npokUNTEl avaykn yid anoyeiwon Tng unepagiag, n HETPNON TNG anopEeinong
anaiTei ekTignon TN elAoyng a&iag yia Kads avayvwpi{OPEVO EVOMKATO 1) NEPIOUCIAKO OTOIXEIO. € auTh
TNV NEPINTWON, XPNOILOMNOIEITAlI N NPOCEYYION TWV TAMEIAK®MY POWV N onoia avagepeTal napandvw and
aveEapTNTOUG EKTIMNTEC, OMOU KpiveTal KaTaAAnAo.

EninAéov €Tnoiwg AEyxovTal yia TUXOV anopeinon aAa avayvwpilddeva aula nepiouciakd oToixeia pe

KaBopIOPEVEG WPENIHEG (WEC Kal UMOKEieEva O andoBeon ouykpivovtag Tn AoyioTikny afia e To
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aBpolopa Twv M NPOoeEo@ANUEVWV TAUEIQK®Y POWV MOU avapéverar va dnuioupyndolv anod To
NeEPIOUCIaKO aTolxeio. EAEyxovTal Ta duha nepiouciakd OToIXEId e aopIoTeEG WPENIKEG {WEG ETNCING
XPNOIHONoIwVTAg Hia pEBodo UAoyNG a&iag onwg TIG NPOEEOPANHEVES TAPEIOKEG POEC.

O OMINOG €TNOIWC €AEYXEI YIA dMOMeiwon TNG unepagiag, oUPPwva We Tn AOYIOTIKR) MOAITIKA ONwg
avaQépeTal aTnv evoTnTa 5.6. Ta avakTnolpa nood Twv Hovadwv dnuioupyiac TAUEIaKOV powv €XOUV
kaBopioTei Baoilopeva ge unoloylodoUg TG a&iag xpnong. AuToi ol unoAoyiodoi anairouv Tn Xpron

EKTIUNOEWV.

> dOpol E1I003HATOG

H EMNIXEIPHZEIZ HXOY KAI EIKONOZ A.E unokeital g€ (pOpo €100dNUATOC anod TIG POPOAOYIKEG APXEC.
MNa Tov kaBopiopo Twv NPOBAEWEWV yia (POPOUC €I00dNUATOG anaIToUVTal ONUAVTIKEG EKTIUNOEIG.
Yndapyouv NOANEG oUVAANAYEG Kal UMOAOYIOHOI yIa TOUG Oroioug o akpiPnG kabopiopog Tou gpopou &ival
aBéBaiog katd Tn ouvnen nopeia Twv pyaci®v Tng enixeipnong. H EMIXEIPHZEIZ HXOY KAI EIKONOX
A.E avayvwpilel UnoxpemOoEIC Yia avapevopeva BEUaTa popoAoyikoU eAéyXou BacifOPevVn OE eKTIUNOEIG
yIa TO Nogd TwV eNINAEOV POPWV Mou eVOEXOUEVWE Ba ogeilovTal. ‘OTav To TEAIKO anoTEAECHA anod TOUG
QOPOUC TwV UNoBeoswv autwv, dlapépel and To nMocd To onoio €ixe apxika avayvwpioBei oTIg
OIKOVOMIKEG KATAOTACEIG, Ol Olapopég €mdpolv OTO (POPO EI00DNKUATOG Kal OTIG NPORAEWEIG via
avaBailopevn popoloyia Tng NepIOdoU KATa TNy onoia Ta Nogd autd opioTIKoMnoloUVTal.

> MpoBAéyeig

O1 eniopaleic Aoyapiacpoi aneikovifovral Je Ta nood Ta onoia eivai mBavov va avaktnBouv. Ol
EKTIUACEIG VIO TA NMOCd NOU avapéveTal va avakTnBoUv npokUNTouv KaTtoniv avaluong kabwg kai and
TNV epneipia Tou OPIAOU OXETIKA HE TNV MBavoTnNTa MICPAAEIOV TwV NEAATWV. MOAIG yivel ywwaTd OTI
£VaC OUYKEKPIMEVOCG Aoyapiaouog unokeiTal o JeyaAUTEPO KivOUVo Tou GuVRBoUC NMIOTWTIKOU KIVOUVOU
(n.X, XaunAR MIOTOANMTIKY IKAvOTNTA TOu NeAdTn, dla@wvia OXeTiKG PE Tnv UnNap&n f To noocd Tng
anaitnong, KTA.), o Aoyapiacuog avaAUeTal Kal KaToniv kataypd®eral we eNIOPAAEld €AV oI GUVONKEG

unodnAwvouv OTI n anaiTnon eivail aveionpakTn.

> Evdexopeva yeyovoTa

O opIhoG eunAEKeTal o€ SIKAOTIKEG DIEKOIKNTEIC kal anolnMIMOEIG KATd Tn ouvrdn Mopeia Twv £pyaciwv
Tou. H dioiknan kpivel 0TI onoloidnnoTe diakavoviopoi de Ba ennpéalav onpavTika TNV OIKOVOUIKN BEan
Tou opidou aTig 30.09.2010. H BuyaTpikn eTaipeia STEP ZINEMA éxel npoo®Uyel oTnv diairnaia yia Tnv
QVTIMETONION TOUu MPOBANKATOC TOU UWNAOU EVOIKIOU TNG KWETAMEUONG TWV KIVNUATOYPAPWV Tou
€UNopIKoU KEVTPOU aTnVv nepioxn Ay. EAeuBépiog Axapvav, kabwg n Wovadikn airia Twv {nuioyovev
anoTeAEOPATWV TNG €Talpeiac yia 6Ao To diaoTnua anod 1o 2006 sival Ta {nuioyova anoTeAEoATa TNG
OUYKEKPIMEVNG eKPETAMEUONG. H eTaipeia pe BAon Kkai TIC NpOoQATEG pUBMITEIC TNG VouoBeoiag nepi
ENIXEIPNHATIK®OV HIOBOOEWY EUEAMIOTEI OTI Ba avTIYETWNIOEI AUTO To NPORANKA XWPIC NPOCHETO KOGTOC.
MapdAa autd, O KaBOPIOUOG TWV EVOEXOUEVWV UMOXPEWOEWV MNOU OXETICOVTAl WE TIG OIKAOTIKEG
OIEKDIKNOEIG Kal TIG anaiThoelg ival pia noAUnAokn diadikacia nou nepIANAPBAVEl KPIOEIG OXETIKA HE TIG

nBaveg OUVENEIEG Kal TIG DIEPHNVEIEG OXETIKA HE TOUG VOPOUG Kal TOUG KAavoviopouG. MeTaBoAég oTig
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KpIoeIg 1 oTIC Sigpunveieg sival mBavo va odnyrnoouv o Wid augnon ) Jia HEIwon TwV EVOEXOHEVWV
UMNOXPEWTEWY TOU OMIAOU OTO HEAAOV.

> ZUVEVWOOEIG EMIXEIPROEWV

KaTa Tnv apyikn avayvopion Ta oTolxeia Tou evepynTikoU KaBwE Kal Ol UNOXPEWTEIG TNG AMOKTMHEVNG
ENIXEIPNONG oUPNEPIAAPBAVOVTAl OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG OTIC EUNOYEG a&ieC TouG.
KaTa Tnv enigéTpnon Twv eUAOYwV a&imv n dIoiknan XPNoIKONOIEl EKTIMAOEIG OXETIKA HE TIC HEAOVTIKEC
TAMEIOKEG POEG, WOTOCO TA MPAYMATIKA anoTeAéopaTta evdexeTal va diagépouv. OnoiadnnoTte alhayn
oTnV EMNIYETPNON HETA TNV APXIKN avayvwpion 6a ennpeacel Tnv eMIYETPNON TNG unepagiac.

> Q@éAipn N anooBECIHMV OTOIXEIWV

H dioiknon Tng eTaipeiag €eTalel TIC wPENHEC {WEG TWV ANOCRECILWY OTOIXEIWY O KABE xprion. Tnv
30.06.2010 n dioiknon TNG £TAIPEIAC EKTIMA OTI O WPENKEG {WEG avTINPOCWNEUOUY TNV avapevouevn
XPNOILOTNTA TWV OTOIXEIWV Tou evepynTikoU. Ta avanooBeora unoAoina avallovTal aTIC ONUEIDoEIC 8,
9, ka1 10.

5. ZUvoyn TWV AOYIGTIK®OV NOAITIKOV

5.1. Tevika

O1 OonMavTIKEGC AOYIOTIKEG MOMTIKEGC O OMOIEG €XOUV XpPnoidonoinBei oTnv KATApTION auTwV TV
EVOMOINUEVWV OIKOVOUIKQV KATACTACEWY oUVOWIlovTal NapakaTw.

AEiCel va onueiwBel ONwC avapepBnKe avaluTIKOTEPA aAVWTEPW OTNV evoTNTa 5 OTI XpnoidonoiouvTal
AOVIOTIKEG EKTIUAOEIC KAl UNOBETEIC OTNV KATAPTION TWV OIKOVOUIKOV KATaoTaoswv. Mapd To yeyovog
OTI QUTEG Ol EKTIUNOEIC BaailovTal aTnV KaAUTEPN yvwaon Tng SI0iKNaNG OXETIKA |E Ta TPEXOVTA YEYOVOTA
Kal EVEPYEIEG, TA NPAYHATIKA anoTehéopaTa eival niBavo va dlapepouv TEAIKA and auTd Ta onoia £xouv
EKTIUNOEI.

Ol ETAIPIKEG KAl EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG NApoucialovTal os EUpw.

5.2. Evonoinon kai enev3UCEIG OE CUYYEVEIG ENIXEIPNOEIG

5.2.1. OuyarpikEg

OuyaTpikéG €ival OAEGC Ol OVTOTNTEC OTIC onoie¢ O OWINOG £xel T OUvaupn va eAEyxel TIC
XPNHATOOIKOVOUIKEC Kal EMIXEIPNMATIKEG NMONITIKEC. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E Bswpei OTI
KATEXEI KAl aoKel EAEyXO OTAV OUMMETEXEl ME MOCOOTO HEYAAUTEPO aNO TO NUIOU TWV OIKAIWHATWV
wrgou.

KaTta Tov npoodiopiopd Tou KaTd noco n EMIXEIPHZEIZ HXOY KAI EIKONOX A.E aokei é\eyxo oTa
dIkaiKaTa Wneou MiIag AMng OIKOVOMIKNAG ovToTNTag €EeTaleTal n Unap€n kar n Tuxov enidpacn
duvNTIKWV SIKAIWPATWVY WrPOoU Ta onoia Unopolv va e&acknBoUlv 1| va YeTaTpanouv.

'OAeG o1 BuyaTpikeg Tou OMiAOU £x0UV WG NUEponvia kAeigipaTog TNV 31 Aekepppiou.

O1 evonoInpEVES OIKOVOUIKEG KaTaoTaoelg TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E nepidapBavouv Tig
OIKOVOUIKEG KATAOTACEIC TNG UNTPIKNG ETAIPEIac Onwe eniong Kal TWV OIKOVOUIKWY OVTOTATWV Ol OMOIEG

gvonoioUvTal and Tov ‘OpIAo he NARpn evonoinan.
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01 BuyaTpikég evonoloUvTal e T HEBOJO TNG NAMPOUG Evonoinong and TNV NUEPOMNvia katd Tnv onoia
0 'OpIAoG anokTa Tov EAeyXo v NAalouv va evonolouvTal and Tnv npepopnvia katd Tnv onoia navel va
undpyel 0 EAeyX0G,.

EnminAéov, ol BuyaTpiKEC NMou €xouv anokTnOei €ival UMOKEIPEVEG OTNV paApuoyr TNG HeBOdou TnG
ayopdac. Autn nepiAapBdvel TNV avanpoodpuoyry otnv €UAoyn afia OAwv TwvV avayvwpioidonv
NEPIOUTIAKMV OTOIXEIDV KAl UNOXPEWOEWY, CUUNEPIANAUBAVOUEVWY TWV EVOEXOHEVWY UMOXPEWOEWY TNG
BuyaTpikng, Katd Tnv nUEpOMNVia TNG anoKTNoNnG, aveEapTnTwC €av auTd £XOUV CUHNEPIANQOEI OTIG
OIKOVOMIKEG KATAOTACEIG TNG BUyaTPIKAG MPIV TNV anokTnor TnG KaTta Tnv apyikn avayvwpion, Td
MNEPIOUCIAKA OTOIXEIQ KAl O UNOXPEWOEIG TNG BUyaTpIknG NepIAAUBAVOVTAl OTOV EVOMOINKEVO ICOAOYIOHO
oTa avanpooapuoopéva noad, Ta onoia eniong XpnaoigonoloUvTal w¢ BAcn yia TNV WETENEITA ENIPETPNON
TOUG oUHPWVAa HE TIG AOYIOTIKEG NMOAITIKEC TOU opidou. H unepaia avTinpoownelel To unepBailov Tou
kOOTOUG KTAONG NAvw and Tnv UAoyn a&ia Tou PePIdioU TOU OWIAOU OTA avayvwpioida NEPIOUCIAKA
OTOoIXEId TOU OMIAOU TNG anoKTMHEVNG BUYATPIKAC KATA TNV anoktnon TnG Eav 1o kdoTog andokTnong
givalr PIKpOTEPO and Tnv eUloyn a&ia Twv kaBapwv MEPIOUCIAKWV OTOIXEIWV TNG ANOKTWHEVNG
BuyaTpikng, n diagopd avayvwpileTal ansubeiac oTo anoTEAECUa.

Ta dikaiwpaTa peloyneiac napoucialouv To HEPOG TwV KEPDMV I Twv {NMIMV Kal Twv net assets Ta
onoia dev avrikouv aTov OpiAo. Av ol {nuIEG Kiag BuyaTpIkng nou agpopolv e dikaiwPaTa Pelowngiag
unepBaivouv Ta dikai®UATA Helowngiac oTa idla ke@ahaia Tng OuyaTtpikng, To ungpBaliov nocd
EMIYEPICETAl OTOUG WPETOXOUG TNG MNTPIKNG €KTOC and TO Nodo yia TO Ofoio n peloywngia €xel Hia
unoxpewan Kai gival Ikavr) va KaAuwel Tig {nHIEG AUTEG.

O1 AoyIOTIKEG MONITIKEG Twv BuyaTpikwv EnIXEIPnocwy HeTABARBNKkav OMou Kpibnke anapaitnTo
NMPOKEIPEVOU Va €ival CUVENEIC JE TIC MOMITIKEG MOU UloBeTOUVTAl anod Tov ‘OMIAo.

EvdoeTaipikoi Aoyapiaoioi anaitiocmy Kal UNoXpenoewv Kabwe kal ouvailayég €00da kal £€€0da kabwg
Kal hn npayuaTonoin®évra képdn N {NUIEG METAEL TwV ETAIPEIOV ANAAEipovTal.

5.2.2. ZuvOEDEPEVEG ENIXEIPNOEIG

SUVOEDEPEVEG EMIKEIPNOEIC €ival O OIKOVOUIKEG OVTOTNTEC OTIC onoieC o ‘OMIAOG €xel Tn duvaToTnTa va
QOKNOEl ONUAvTIKN €nippor] aA\a dev anoteAolv oUTe BuyaTpikég oUTe SiKaiwlaTa og koivornpagia.
ZnuavTikn enippon €ival n e€oucia va CUMHUETACXE! OTIC anopAcelg Nou a@opouv TIG anoPAacelg yia TIG
OIKOVOMIKEC Kal EMIXEIPNMATIKEG MONITIKEGC TNG €KOOTPIAC, aMa OXI 0 €AEYXOG OE QUTEG TIG MOMITIKEG,
nNuavTikr enippon ouvndwg undpxel otav n EMNIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel nocooTod
METAEU 20% pe 50% Twv JIKAIWMATWYV WYHPOU HECW KUPIOTNTAG METOXWV N WEOW AAou €idoug
OUHPWVIAG.

O1 enevdUOEIC O£ OUYYEVEIC ENIXEIPNOEIC avayvwpidovTal apxXIka oTo KOOTOG EVW YId OKOMOUG £VOMOINong
Xpnoidonoieital n JéBodog TN kabapnc Bonc. H unepa&ia nepihappaverar otn AoyioTikn agia (kOaToC)
NG €NévdUONC Kal EAEYXETAI YIA AMOMEIWON 0av PEPOG TNG enévduonc. ‘OTav Hia OIKOVOMIKN ovToTNnTa
TOU OMIAOU OUVAANACOETal e HIa GUYYEVH EnIXEipnon Tou opilou, Ta Tuxov JIETAIPIKG KEPDN Kal ol
{nuiEC anaheipovTal kaTd TO NOCOOTO CUHKETOXNG TOU OMIAOU OTN GXETIKI GUYYEVH EMIXEipNON.

'ONeC o1 JeTENEITAa PETABOAEG OTO NOCOCTO CUMUETOXNG OTNV kadapr B&on Tng ouyyevoUg enixeipnong
avayvwpilovTtal aTn AoyIoTIKN a&ia Tng enévduaong Tou opilou. MeTaBoAEG ol onoieg npokUNTOUV anod Ta

KEPON 1 TIC {NMIEG ol oroieg dnuioupyoUvTal and Tn OUyyevn) enixeipnon ennpealouv Ta kabapd
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anoTeAéopata Tou opiAou. AUTEC ol PETABOAEG MEPIAAPBAVOUV TIC WETAYEVECTEPEG AMNOOBECEIC TWV
EVOOMATWV AKIVNTOMOINCEWY, TIG ANOOBECEIC TwV AUAWV MEPIOUTIAK®Y OTOIXEIWV, TIC ANooBETEIC I TNV
TUXOV drOMEiwon TWV MNPOCAPHOYWV TNG €UAoyNG a&iac Twv MEPIOUTIAKAV OTOIXEIWV Kal Twv
unoxpewoewv. KaTta Tnv evonoinon HETABOAEG o1 onoieg éxouv aneuBeiag avayvwpioTei oTa idia
KEQAAaIa TNG ouyyevoUg ENIXEIPNONG kal OXeTICOVTAl PE ANOTEAEOMA, YIA NAPAdEIYUA Mou NMPOKUNTOUV
ano Tn AOYIOTIKI QVTIHETONION TWV JIABECIPWY NPog NWANCN enevOUCEWV TNG ouyyevoUg enixeipnong,
avayvwpifovrar oTta evonoinyéva idla KepAAdla Tou opidou. Onoiecdnnote WETABOAEC mMou
avayvwpilovTal aneubeiag oTa idla kepdalaia kal Oev OXeTI(ovTal Y anoTEAeoua, ONwC yia napadeiypa n
dlavoun HEPICUATWY 1} GANEG oUVAANAYEG |IE TOUG HETOXOUG TNG OUYYEVOUG EMIXEIPNONG, kataxwpouvTal
€vavTl TNG AoyloTIKNAG a&iac TnG oupueToxns. Kapia enidpacn oto kabapd anoTéAeopa r oTa idia
KepaAaia dev avayvwpieTal gTo NACioIo AUTWV TwV ouvaAhayav. MapoAa autd, oTav To Pepidio JnuIwv
TOU OMIAOU Ot MIa Ouyyevn enixeipnon loouTtal n unepPaivel Tn AoyioTikr afia Tng enévduong,
oupnePIAaPBavopéVWY  Kal onolodnnoTe AMw®V [N €Eao@alNOUEVWV  anaimioswy, o OMINOG Oev
avayvwpitel nepaitépw {NUIEC, EKTOC KI av 0 ENEVOUTNG €XEl eMIBApuvOel pe deoueUOEIG I £xel NpoBei o€
NANPWKEC yia Aoyapiaogpod Tng ouyyevoug enixeipnong.

Mn npayuaTonoinBévra képdn anod ouvaAayéC avapgeoa OTov OMIAO Kal TIC OUYYEVEIC EMIXEIPNOEIC
analeipovral kAaTd TO MOCOCTO CUMMETOXNG TOU OMIAOU  OTIG OUYYEVEIG EMIXEIPNOEIG.  Mn
npaygaronoinBevTeg {nyIEG eniong analeigovTal ekTog KI av n guvaliayn napéexel EvOeiEn Jnpiwv Aoyw
Meiwong TN a&iag Twv anokTnOéVTwY and Tnv kolvonpagia oTOoIXEIWY ToU evepynTikoU.

O1 AoyIOTIKEC MOMNITIKEG TWV OUVOEDEUEVWV EMIXEIPAOEWY HETABANBNKav Onou rfTav anapaitnTo
NPOKEINEVOU va dlIao@aAIoTel GUVENEIA E TIG NMOAITIKEG MOU UIOBETABNKav and Tov OWIAO.

5.3. MeTaTponn oToIXeiwv o€ EEvo vopiopa

O1 €TAIPIKEG Kal EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
napouacialovrail gs eup® (€), To onoio €ival To AEITOUPYIKO VOUIONA Kal TNG UNTPIKAG ETAIPEIAG.

Kabe oikovopikr] ovtoTnTa Tou Opidou kaBopilel To AsiToupyikd Tng vOUIONa kal Ta oTolxeia Ta onoia
nepIAapBAvovTal OTIC OIKOVOUIKEG KATAOTACEIC KABE OIKOVOUIKNAG OVTOTNTAG. ZTIC ATOMIKEG OIKOVOUIKEG
KATAOTACEIC TWV OIKOVOMIKWV OVTOTATWV TMou evonoloUvTal, oI ouvalayég oec E&vo VOpIopa
METATPENOVTAI OTO  AEITOUPYIKO VOMIOHA KABE HEUOVWMEVNG OVTOTNTAG  XPNOIMOMOIQVTAg TIG
OUVaA\aYHATIKEG ICOTIYIEG MOU ioXUaV OTIG NHEPOUNVIEG TWV CUVAAAAYV.

O1 ouval\ayeg og EEvo VOUIOWA PETATPENOVTAl OE EUPW XPNOIKOMOIWVTAG TIC CUVAANQYHATIKEG I00TIMIEG
rnou ioxuav oTIC NUEPOMNViEG Twv ouvaAlaywv. SuvalayuaTika kEpdn kal NMIEC ol onoieg NPOKUNTOUV
and TETOIEG OUVAANOYEG Kal and Tn WETATPOMN TWV UMOAOINWV AOyapiaopwvV HE OUVAANAYHATIKEG
I00TIMIEG TEAOUG XpNong avayvwpilovTal 0Ta anoTeAEouaTa oTo kovouM “Aoina égoda” | “Aoind €£oda”,
avTioToixa €KTOC and To OkENOG Tou kEPDOUC 1 TG {nuiag Tou avTiIoTaBUIOTIKOU HECOU Mou
TEKUNPIWVETAlI WC AMNOTEAECUATIKN avTIOTABUION Kal avayvwpileTal ansubesiac oTa idla KePAAala PEOW
TNG KATAOTAONG ZUVOAIKWV ETOdwv.

Ta nepiouciakd OToIXEIa Kal Ol UNOXPEWOEIC EXOUV LETATPANEI OE €UPW HE TIC ICOTIMIEG KAEIOIUATOC NMou

unapyouv Kata Tnv nuepopnvia Tng Katdortaong OIKOVOUIKNG O&anc.
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'Ecoda kal dandaveg €xouv PETATPANEI OTO VOMIOUA Napouciacng Tou opiAou WE TIC MEOEG I00TIHIEG KATA
TNV nepiodo avapopdg, €KTOC KI av UNAPXOUV GNUAvTIKEG SIAKUHAVOEIG OTIG ICOTIHIEG OnOTE Ta £00da kal
ol danNAveC YETATPENOVTAI E TNV I0OTIHIA KATA TIG NUEPOMNVIEC TWV TUVAANAY®V.
OnoleadnnoTe diIagopéG npokUNTouv and autr Tn diadikacia &Xouv HETAPEPOEl OTO AnoBeUATIKO
deTaTtponnc Tng Kataotaong OIkovopIkng ©&ong oTa idia kepdAaia.
H unepa&ia kal ol npooapHoyeg oTnv €UAoyn agia ol onoieg NPokUMTOUV KATd TNV danokTnon Hiag
OIKOVOUIKNG OVTOTNTAG OTO EEWTEPIKO BewpoUvTal MNEPIOUCIAKA OTOIXEId KAl UMOXPEWTEIC TNG
OIKOVOMIKIC OVTOTNTAG OTO EEWTEPIKO KAl ETATPANNKAV OE EUPK HE TNV IC0TIMIA KAEIOIPATOC,
Kata Tnv evonoinon, ouvaAAaylaTIKEG SIaPOpPEC Ol ONOIEC NPOKUMNTOUV and Tn YETATPON TN kadaprg
€névOUONG 0 eKUETAMEUTEIC TOU €EWTEPIKO, KABWG kal anod davela kal AN VOUIoUATIKA JEda Ta onoia
£xouv kaBoploBei avTioTaduioeIC HIag Kabaprg enévduong Ot eKPETANEUDN OTO €EWTEPIKO, aneubeiag
oTa idla KEPAAala PEOW TNG KATAOTAONG HETABOAMY TWV DIV KEPAAdinV.
‘OTav YIa EKPETAANEUON OTO EEWTEPIKO EXel PEPIKWG DIATEBEI 1) NwANBei, oI cuvaA\aypaTIKEG dIAPOPEC Ol
onoieg gixav kataxwpnbsi oTa idla ke@aiaia, avayvwpilovral oTa anoTeAéoPaTa Katd Tnv nepiodo TnG
d1G0gonG N NWANONG WG MEPOG TOU KEPDOUG N TNG {NHIAG and Tnv NwAnon.
5.4. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA
Mpokelpévou va avayvwpioToUv ol napouaoialdyevol AEITOUpYIKOi TOMEIC, n Aloiknon oTnpileTal oToug
ENIXEIPNHATIKOUC TOHEIC dpaaTnpIOTNTAC TNG, MOU BACIKA AvVTINPOOWNEUOUV TA NPOIOVTA KAl UNNPECIEG
nou S1aBeTel 0 ‘OpIAOG.
KaBe €vag and Toug AsiToupylkoUG TNG TOEIG JIoIKeiTal EEXxwpIoTd kaBwG kabévac and Toug TOWEIG
autoUg anaitei dlapopeTikoU €idoug TEXVOAOYIKOUG Kal AoINoug nopoug kabwg kai Pebddoug npowdnang.
'ONeC 01 EVOOTOWEAKEG OUVAANAYEC NpaypaTonoloUVTal e Toug idloug OpouC Nou npayuartonoloUvTal ol
ouvalayég og kaBapa epnopikn Baon.
O1 h\oyIioTikéG MONITIKEGNOU Xpnolponolei 0 ‘OWINOG yia Toug okomnoUG NAnpo@opnong kata Topéa
oUppwva pe To AMXA 8 eival ol idlol mou XpNnolhonoloUvTal KAaTa TNV OUVTAgn TwV OIKOVOUIKGOV
KATAOTACEWY, EKTOC TWV KATWTEPW EEAIPETEWV :

e NapoxEg oe epyalOPevouc PETA TRV ANEN TNG anacXoAnong

e  £Eoda nou oxeTifovTal Pe NANPwWHEG nou BacilovTal g€ GUPKETOXIKOUG TITAOUG

e  £E00a €PEUVMV NOU OXETICOVTAI |E VEEG EMIXEIPNHUATIKEG dPACTNPIOTNTEG.
O1 avwTépw NAPOXEC Kal €E0da Oev oupnepIAaPBAvovTal kata Tov MpoodIiopIoHd Tou AEITOUPYIKOU
anOTEAECOUATOG TWV AEITOUPYIK®V TOHEWY Tou Opilou.
Aev €xouv undp&el alMayég oc oxéon ME TNV nponyoUMevn nepiodo O60ov agopd TIC HEBOdOUC
anoTiynong nou XpnolPonoinénkav yia Tov npocdIiopiod Tou KEPDOUG 1 TNG {NHIAG Tou Topéa. Asv
unnp&av aoUMPPETPEC KATAVOUEG OTOUG MPOG MApouciacn Topeic (AOUMUETPN kaTtavourn eival yia
napdadelypa €av Jia ovToTNTA KaTaveiyel To €000 anooBeong o€ évav TOUEQ XwpiG va TOU KATAvEilel Ta
OXETIKA anooBEoipua aToIxeia.)
5.5. Avayvwpion £00dwv kai danaveov
Ta €00da avayvwpilovtal, 6Tav niavoAoyeital 0TI HEAOVTIKA OIKOVOUIKA OPEAN Ba elopelicouv aTnv
OIKOVOMIKI) OVTOTNTA Kal auTd Ta oQEAN JUnopei va emiyeTpndoulv e aflonioTia.
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To £00d0 enmpeTpdaral otnv guhoyn aia Tou elonpaxBevTog avraAAayuaTog Kal ival kaBapo and eopo
npooTIBEPEVNG agiac, eNIOTPOPEG, KABE €idOUG EKNTWOEIC KAl apoU MEPIOPIOTOUV Ol NWANCEIG EVTOC TOU
Opilou.
To nood Tou £0000U BewpEiTal OTI UNopei va PETPNBEl agionIoTa O0Tav OAEG 01 EVOEXOUEVEG UMOXPEWOEIG
nou OXETIOVTal JE TNV NWANGCN €XOUV EMIAUBEI.

> N®Anon ayabov
To £0000 and Tnv nwAnon ayabwv avayvwpileTar OTav ol ouoIaoTIKoi KivOUVOI Kal Ta OQEAN TNG
KUPIOTNTAG TV ayabwv £xouv LETABIBACTE OTOV ayopaaoTr), CUVRBWC JE TNV AnocToArn Twv ayabov.

> Mapoxn unnpeci®V
To £€00d0 anod cuPPACEIG e NPoKaBopIoPEVN TIKR avayvwpileTal Je Baon To oTadio 0AOKANPWONG TNng
ouvalayng kata Tnv nuepounvia Tng Kataotaong Oikovopikng ©gonc. ZUPpwva He Tn HEBodO
nooooTIaiag OAOKANPWONG, To £0000 YevikA avayvwpiletar Bacsl Tng dpacTtnpidTnTAg napoxnc
UNNPECIOV Kal TNG €Midoong HEXP! ONHEPA O NOCOCTO TOU CUVOAOU TWV UMNPECIOV MOU MPOKEITAl va
EKTEAETTOUV.
‘'OTav To anoTéAeoua TNG CUVAAAaync Mou agopd Napoxr Unnpeoiwv dev Pnopei va ekTiundsi Baoiya, To
£0000 avayvwpileTal Jovov kaTd Tnv KTAcn rnou ol avayvwpIoHEVEG dANAVEC €ival avakTrOIHEG.
To nood TNG TIMAG NWANONG MOU OXETI(ETal YE OUM@WVIA yia unnpecie¢ nou Oa napacyebouv
METAYEVEDTEPQ, EYYPAPETAI OE PETABATIKO Aoyaplaopd kai avayvwpiletal ota €00da TnG NepIodou aTnv
oroia napéyovTal ol unnpeoieg. AuTn To £00d0 (deferred income) nepiAauBaveral oTo KOVOUAI «AOINEG
UMNOXPEWTEIG».
S€ NEPINTWOEIC MOU i0WwG PETABANBOUV Ol ApXIKEC EKTIUNOEIG TWV €00dwv, Ol dandaveg r o PBaduog
OAOKANPWONG avabewpouvTal. AUTEC Ol avaBewpPrOeIC UMOPEi va 0dnynoouv O AUENOEIG 1 HEIWOEIG TWV
EKTIHOPEVOV €000WV N danavwv Kai egeaviovTal oTa €00da TG NePIODOU OTIC OMOIEG Ol NEPINTWOEIC Ol
onoieg kaBioToUV avaykaia Tnv avabewpnaon yvwaTonolouvtal and Tn dioiknon.

> 'E003a anod TOKoUG
Ta €00da anod TOKOUG avayvwpilovTal XpnoihdonolovTag T JeBodo Tou npayuatikoU EMITOKIoU To onoio
gival To €NITOKIO TO onoio NPoegoPAei e akpiBeia HEAOVTIKEG KaTABOAEG TOIG LETPNTOIG 1) EI0MPAEEIS yia
Tn JIAPKEIA TNG AVAPEVOUEVNG {WNG TOU XPNHATOOIKOVOUIKOU KECOU ), OTAv anaiteital, yia GUVTOUOTEPO
dldoTnua, otnv kadapr AoyloTikn afia Tou XPnUATOOIKOVOMIKOU MEPIOUTIAKOU OTOIXEIOU 1 TIC
unoxpPEwanG.

> ‘Ecoda ano Jikaiopara
Ta €00da ano dIKAIWPATA avayvwpilovTal oUPP®VA PE TNV dpxn TwV DEDOUAEUHEVWV £00DWV/EEODWY,
avaloya pe TNV ouaia TnG OXeTIKAG oUPBaAonG.

> 'Ecoda ano pepiopara
Ta £€000a anod Ta pepiopaTa avayvwpifovral 6Tav opIoTIKONOIETAl To dIKaiwKa €ionpa&ng Toug anod Toug
METOXOUG.
Ta Aeiroupyika €50da avayvwpidovral otnv Katdotaon ZuvoAikwv EGOSwv KaTa Tn Xprnon Tng unnpeciag
I TNV nUEPoUnvia dnuioupyiag Tou. AAnNAveg yia yyunosic avayvwpilovTal kal XpewvovTal o BApog TnG
OXETIKNG NPOPRAEWNC OTAV ToO avTioTOIXO £0000 AvayVwpIOTEL.
> KooTog daveiopou
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To kdoTOUG SavelopoU Nou OXETI(ETal APECa WE TV ayopd, KATAOKEUN 1 napaywyn Twv €mAEEIUwY
OTOIXEIWV TOU EVEPYNTIKOU, METAQEPETAl Ot aU&non Tou KOOTOUG TwV OToIxEiwv auTtwv. H
KepaAaionoinon Tou KOOToUG daveloyoU npaydaTonolsiTal kata Tnv Nepiodo KATAOKEUNG Tou nayiou kai
OTaUaTa oTav To eMAEEINO OTOIXEIO €XEl ENBEI O eKPETAAAEUTIUN 1) EUNOPEUOIYN kaTdoTaon. ‘OTav To
nayio oAokAnpwveTalr oTadiakd, To KOOTOC davelopoU, Mou avaloyei 0TO ONOKANPWHEVO KOUMATI TOU
oToIxeiou Tou evepynTikoU, nalsl va HPETAPEPETAl OTO KOOTOG TOU MNayiou Kal HETAQEPETAl OTNV
KaTtaoTaon ZuvoAikwv Ecodwv. Ta napandvw sivar cUpgwva Je To avabewpnuévo AAM 23, To onoio n
ETaipeia uloBETNoe aAAG Dev £xel E@apuoyn OTnV TPEXOUTA XPpNon Kal kata cuvéneia dev ennpealovTal
ol Oikovopikég KataoTaoelg Tng ETaipeiag kar Tou Opidou.

5.6. Ynepagia

H unepaia n onoia anokTATtal o€ Hia CUVEVWON EMIXEIPAOEWY APXIKA EMIUETPEITAI OTO KOOTOC, OVTAG TO
unepPPBANoOV KOOTOG TNG OUVEVWONG EMIXEIPNOEWY NAVW and Trn CUMHETOXN TOU aMOKTWVTOG OTNV
kaBapr] elhoyn afia Twv avayvwpioidwyv MEPIOUCIAKWY OTOIXEIWY, OTIC UMOXPEWOEIC Kal OTIG
EVOEXOMEVEG UMOXPEWOEIC. META TNV apxIKn avayvwpion, n unepagia enipeTpeital oto kOOTOC Heiov
OrMoIodNMNOTE OWPEUHEVWV {NMIOV anopeiwons. O anokTwv €EeTalel Tnv UneEpaAgia yia anodsioon Tng
agiag o< €Tnola Baon ) kai nio ouxva €av Ta yeyovoTa I ol PETABOAEG TwV ouvONKwV UNOdeIKVUOUV OTI
0a pnopouos va anopelnBei n agia.

>Tn onueiwon 5.10 neprypagovTai ol d1adikaaoieg yia TNV €EE£TAoN TNE anopeinong Tng agiac.

5.7. Noina aula nepIouciaka oToiXeia kai 3pacTnPIOTNTEG EpEUvac Kal avanTugng

‘Eva dulo nepiouoiakd oToixeio anoTipdtal apxikd oTo KOOTOC KTrong Tou. To KOOTOG €vOG AUAOU
MNePIOUTIakoU OTOIXEIOU TO OMOI0 ANOKTNBNKE OE Wi OUVEVWON EnIXEIPRoswy, anoTeAei n glAoyn aia
TOU MeplouaiakoU aTolxeiou autoU KaTa TNV NUeEPOMNvia TnS anokTnong Tou.

MeTa Tnv apyikn avayvepion, Ta AuAd nepiouciakd OTolXEia EMPETPOUVTAl OTO KOOTOG TOUG HEIoV TIG
OWPEUHEVEG ANooBETEIC Tou kal onoladnnoTe {nuia anopeinang nou €xel TUXOV NPOKUWEI.

O1 anokTnBeiogec adeleg nou agopolv 0c AOYIOUIKO KegahalonoloUvTal pe Baon TiG dandveg yia Tnv
anoKTNnaon Kal TNV EyKaTaoTaon TOU CUYKEKPIKEVOU AOYIOHIKOU.

O1 dandveg nou OXeTICOVTAl WE TN GUVTNPNON TOU NAEKTPOVIKOU AoyiopikoU avayvwpilovTtal ata £60da
TNG NEPIGOOU OTNV 0Onoia AuTeC NpayupaTonoloUvTal.

H w@ENUN {wr TwV AUAWV NEPIOUTIAKMV OTOIXEIWV Eival €ITE NEPIOPICUEVN EITE ANEPIOPIOTN avaloya He
v @Uon Touc.

Ta duha nepiouciakd oToixeia We neplopiopévn wPENUN {wr anooBévovTal katd TNV w@EAIUN {wr) Toug
Kal n anooBean apxilel 6Tav To nepiouaiakd aTolxeio ival d1Iab&éaido Npog Xprion Kal avayvwpileral oTa
anoTeAEONATA OTNV KATNyopia TV AEITOUPYIKWV EEODWV.

H nepiodog kal n péBodog andoBeong avabewpoUvTal TOUAAXIOTOV OTO TEAOG kaBe xprnong. Eav n
NPOCOOKWKEVN WPENKN (W 1 O NPOCOOKWHUEVOC PUBUOC avaAwonG TwV HEAAOVTIK®V OIKOVOUIKGV
WEPEAEIWV NOU EVOWPATMVOVTAl OTO MEPIOUTIAKO OTOIXEIO £XOUV PETABANBEI, n nepiodog andoBeonc i n
HEBODOG peTaBdMovTal avTioToixd. TEToIEG HETABOAEG avTipeTwniCovTal AOYIOTIKA WG HETABOAEG OE
AOVIOTIKEG EKTIUNOEIG.
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Ta auha nepiouciaka oTolxeia Pe aopioTn wPENUN {wn dev anooBévovTal aAAa eAEyxovTal TOUAAXIoToV
O€ €TAOIA BACN Yyia TUXOV anopeinan Tng agiac Toug kal yia va kabopioBei katd noco unooTnpileTal n
agiohoynon Tng d1oiknong yia TNV aopioTn W@ENKN {wr) TwV AUA®V NEPIOUCIAK®Y GTOIXEIWV auTwv. Eav
dev unoaTnpileTal, n WETABOAn oTnv afloAoynon TnG W@EAIUNG {wNG anod aopioTn O€ NEPIOPIOHEVN
avTigeTwNiCeTal AoyioTika oav pia JETABOAN O€ Wia AOYIOTIKN) eKTiunon Ke Baon To AAM 8.

Ta kEPON N ol {NMIEC NMou NpokUNTOUV and Tnv NmAnNon evog Auhou oTolxeiou npoadiopileTal G n
dlagopd PETAEU Tou NoooU NWANONG Kal TNG avanooBeoTng agiac Tou aToIXEiou Kal avayvwpideTal oTnv
KatdoTaon Zuvolikwv Eoodwv oTo KovOUAI «Aoind €0oda» 1 «Aoind £€0da».

5.7.1. ANOKTOHMEVO AOYIOHIKO

Ta hoind duha neplouaiaka aTolxeia NEPIAAPBAVOUV TO AMOKTWHEVO AOYIGUIKO MOU XpnoldonolgiTal aTnv
napaywyn r atn dioiknan.

O1 danaveg o1 onoieg kepaAaionoloUvTal anoaBévovTal e Tn PEBodo TNG oTabepnc andoBeong KaTd Tig
EKTIHOMEVEG WPENPEG (WEC Toug (Tpia pe névre xpodvia). EmINAéov kal TO AMOKTWUEVO AOYIOHIKO
UNOKEITAl O€ £AEYX0 anopeinang TnG agiac Toug onwg neplypd®eTal oTn onueiwon 5.10.

5.7.2. Aandveg £épeuvag Kal avanTugng

O1 danaveg ol onoieg oxeTiCovTal e dPACTNPIOTNTEG £pEUvac avayvwpilovTal w¢ £6000 kaTa Tn diapkela
TNG nePIOdOU.

H anooBeon apxilel e TNV OAOKANPWoN ToUu NEPIOUTIAKoU OTOIXEIOU KaTa TNV NePIodo TWV EKTIMMUEVOV
MEMOVTIKOV NWANCEWY and To OXETIKO £pyo HE Tn oTabepr] PéBodo. 'OAeG o unohoineg dandaveg
avanTuéng avayvwpifovral wg €E0do kata T dIdpKela TG NEPIODOU.

5.7.3. Epnopika onpara kai adeieg

Ta anokTnBévTa eunopika onpaTa kai ol adeleg apyikd avayvwpilovTal oTo IGTOPIKO TOUG KOOTOC. Ol
adeleg €xouv neplopiopévn w@ENUN {wn Kal aneikovilovral oTo KOOTOG Weiov KABE Cwpeupévn
anooBeon. H anooBeon unoloyileTal xpnoidonoiwvTag Tn HEBodo TG oTaBepnG andoBeons HE OKOMNo
TNV KATAvOUn TOU KOOTOG TWV EMMOPIKOV ONMATWV Kal TV adei®v Kata Tn JIAPKEId TNG EKTIMWMHPEVNG
WQENING Twng Toug (15-20 xpovia). Ta €Pnopika onuarta dev €xouv KaBopiopevn W@ENIN {wn Kal
aneikovifovTal OoTo KOOTOG Meiov KABE Mooo anodeiwong Mou MPokUNTEl and Tov £THCI0 EAEYXO
anopeinong,

5.7.4. AikaiopaTta Tavi®v

Ta dikaiwuPaTa nou Exel N €Talpeia oTnV KaToxn TNG apopolv JIKAIMUATA EKPETAMEUONG TAIVIQV Kal
lIoxUouv yia nepinou OekanévTe €Tn. Ta SiKaiPATa auta €xouv w@ENIKN {wn n onoia igoUTal pe TN
XPOoVIKr| OIGpKEId TOU OUPBOAdiou ekPeTAMeUONC auTawv (15 nepinou €Tn kaTta WECO OPO), WOTOOO TO
HeyaAUTEPO PEPOC TWV £00dWV anO TNV €KUETAAAEUON TOUG MpayuaTonoieital katd Tn dIapkeld Tng
npwTNG NevTasTiac. Katd ouvéneia, Ta dIKAI®UATA, TNV NAEIOVOTNTA TWV NEPINTMOLWY, €Ugpavifovral
apxikd oTo KOOTOC KTNONG TOUC KAl anooBevovTal NANPwE oTa NEVTE €T and Tnv £vapgn Tou &Toug

Kukhogpopiag Toug,

5.8. EvVO®OMATEG AKIVNTOMNOINOEIG
Ta kTipia, o0 TexvIKOG €€onhioog, Ta €mnAa gu@avifovral oTo KOOTOG KTHOEWC TOUG I OTO KOOTOG

KTNONG HEIWHEVO WE TIC CWPEUHEVEG ANOCBECEIC Kal OMoIECONMNOTE CWPEUMEVEG {NMiEG anopeiwonc. To
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KOOTOC nepIAAPPBAVETAl €MiONG TO KOOTOG AVTAANGKTIKMDV HEPIKOV TUNUATOV TWV EVOOUATWV
aKIivnTonoINCEwWY Ta onoia anairoUv avTikaTaoTaon katd TakTa diaoTrpara, €av NANpouvTal Ta KpIThpId
avayvopiong.

Ta kdoTn TNG KABNUEPIVIG OUVTNPNONG TWV EVOMMATWY aKIVNTOMOINOEWY avayvwpilovral oTa
anoteAéopata oTav npayuaronoiouvTal.

Ta kTipia empeTpolVTaAl 0TNV €UAoYN aia HEIWPEVN HE TIC CWPEUHEVEG ANOOPEDEIC Kal OMOIEONNOTE
OWPEUPEVEG {NUiEC anopeiwong.

EDQQIKEG €KTACEIC KATEXOMEVEC vyia Tnv napaywynn n  Tn dloiknon eugavifovrar pe  Tnv
avanpooappoopévn afia Toug. KabBwg Oev pnopel va npoodiopioTel Neplopiopévn w@EAIUn {wn, ol
OXETIKEG AOYIOTIKEG afieg Dev UNOKEIVTAI OE anOoBean.

H eUAoyn a&ia npoodiopileTal anod eKTIUAOEIG ENAYYEAUATIQV EKTIMNTAOV KABE XpOVOo.

OnolodnnoTe NA£OVACHA AvanpoodapHoyng TO OMoio MPOKUNTEI and eKTIUACEIG £DAPIKWV EKTATEWV
NIOTWVETAI aTO KOVOUAI “Aoina AnoBepatika” otnv Karaotaon MetaBohwv Idiwv KepaAaiwv, ekToG KI av
n AoyloTikr| a&ia TOU OUYKEKPIPEVOU MeEPIOUTIakoU OTOIXEIOU £xel UMOOTEI Wia unoTipynon f Jia Znuia
anopeinong Onwe NeplypdPeTal oTn onueinwon 6.10. ZTo Babud NoU Hia UMOTIMNON €XEl avayvwpIoTE
NMPONYOUHEVWE OTA anoTeAEOUATd, éva NAedvaopa avanpooappoync KaTaxwpeiTal oTa anoTeAéopaTa Pe
TO UNOAOINO TUNAMUA TOU MAEOVACKHATOG VA XPEWVETAl OTa idla KepaAaia. H unoTipunon Twv £dagIKmV
EKTACEWV NMOU NPOEPXETAl And EKTIUNOEIC I and €Aeyxo yia anopeiwon avayvwpileral, e Tnv Weiwon va
XPEWVETAI g€ BAPOC onoloudnnoTe NAEOVACKHATOG avanpooappoyng Twv ISiwv Kepaiaiwv oxeTI{OHeVOU
ME aUTO TO MEPIOUCIAKOG OTOIKEIO Kal onoladnnoTe €vanopévouoa Weiwon avayvwpiletal oTa
anoTeAéopara.

Kabwg To nepiouoiakd OToIXEID XpNOIYOMOIEITal and TNV OIKOVOMIKR) ovToTnTd, To nNAsdvaoua
avanpooapHoyng METAQEPETAl ETNCIWG OTO UMOAOINO KEPDWV £IC VEOV E &va Nocgd To onoio 1ooUTal PE
Tn dlagopd avapeod n dlagopd METAEU TNG anooBeong nou PBacileTal oTnV aAvanpoodpuoCHEVN
AoyioTikn a&ia kal Tng andoBeong nou BaacileTal oTnv apyIKn TIUM TOU NEPIOUTIakoU OTOIXEIOU.

To kEPDOC 1 N {NMIG and Tn d1aBeon TwvV £dAPIK®Y EKTACEWV Ba npoadiopileTal w¢ n diagopd PETAEY
Tou kaBapoU npoidvTog Tng d1aBeong, av undapxel, kal TnG AOYIOTIKNAG afiag Tou OToIxeiou Kal
avayvwpileTal ota anoteAéoparta. Kabe evanopévov nAsdvaopa avanpooappoyng ota idia kepdahaia and
Tn J1GBe0n Twv £dAPIKWV EKTACEWV HETAPEPETAI OTO UMOAOINO KEPDWV EIG VEOV.

O1 anooBEoelg €xouv UNoAoyioTel We Tn oTaBepn WEBodo kab’ OAn Tn diApkela TNG WPENKNG {WNG Twv
NEPIOUCIAKWY OTOIXEIWV.

Ta kTipia Ta onoia €xouv anokTnBsi pe cUPPBACEIC XPNHATODOTIKNG HioBwong anooBevovTal kad’ OAn Tn
OIdpKeEIa TNG EKTIHWHEVNG WPENUNG LR Toug (kaBopilOPEVN O OXEON ME OUYKpIoIua He 1010KTNTA
nepIOUTIakA aTolxeia), eav sivar BpaxuTepn.

O1 anooBéoeic TwV AM®V OTOIXEIWV TWV EVOWHPATWV Nayiwv unoloyifovral he Tnv oTabepr| PéBodo

METa oTn w@ENIKN {wr) TOUG Nou &XEl w¢ eENc:
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KaTtnyopia Evompatwyv Tpono¢ anoTiynong HETA MéBodog , .
Nayiov TV anokKThon Andopeong  ETN WPENIING Cwng
Ano 'Ewg
EDaQIkEG eKTAOEIG EUAoyn a&ia - - -
KTipia EUAoyn a€ia >Tabepn 20 35
Mnxavnuarta KooTog >T1aBepn 5 15
MeTagopika péoa KoaoTog >Tabepn 5
'EminAa kai okeun KooTog >T1aBepn 3 7
E€on\iopog ypageiwv KoaTog >Tabepn 3

O1 unohelppaTikéG afieg, of w@eNPeG TwéC kai ol PEBodol andoBeong enave€eTalovral  Kal
npooapuolovTal €av ival anapaitnTo oTo TEAOG KABE Xpriont.

KEpdn 1 {nUIEC Ta onoia NPoKUNTOUV and Thv NWANCN EVOWUATWV AKIVATOMNOINCEWY, NpoadiopilovTal g
n dlagopd KETAEU Tou NogoU NMANCNG Kal TNG avandoBeaTng a&iag Tou OTOIXEIOU Kal avayvwpileTal aTa
anoTeAéopaTa Tng Xprong oTo KovdUM «Aoind £0oda» ) «Aoina ££0dax».

5.9. MioOwozig

O 'OMINOG OUVANTEl CUPQWVIEG, MOU EUMEPIEXOUV GUVAANAYEC Mou OV €XOUV TOV VOMIKO TUMO HIAG
MioBwong aMd Tng ekxwpeital To OIKaiWPA XPNONG MEPIOUCIAKWV  OTOIXEIWV  (EVOWUATEC
aKIVNTOMOINOEIC) &vavTl HIAG O€IpAc NANPWHWY.

H ekTignon yia To €dv pia oup@wvia NepIEXE! OTOIKEI0 PIoBWONG NpayuaTonolsiTal kKata Tnv Evapén Tng
ouUpQWviag, AauBavovrag un owiv OAa Ta dlabEoiya oToixeia kal TIG 1IDIAITEPEG OUVONKES. MeTa Tnv
€vapén TnNG cup@wviag npayuartonoleital enavagloAdynon Tng, yia To €av nepixel aToixeio HioBwang,
oTav cuppBaivel kAanolo anod Ta NAPAKATwW:

a. YNdpyel HETABOAN OTouG OpoUG TNG oUKBACNG, €KTOC KI av N METaBoAr anAa avavewvel f NApaTeivel
TN CUPQWVia

B. AokeiTal dikaiwpa avaveéwaong rj CUPQWVEITAl Jia napdTacn, €KTOG KI av 0pog TNG avaveéwaong f Tng
napaTacng apxika ixe nepIAn@Oei aTn HICOWTIKN NEPIOdO

Y. Yndpxel Jia PeTABoAr] oTo KATd nogo n eknAnpwon €Eaptdrtal and éva kabopioPEVo  MEPIOUTIakd
oToIxEio

0. Yndpyel onuavTikn aAayr oTo NePIoUaIakd oToIxXEio

Eav pia oupgovia enavagiohoyeital, n AoyIOTIKN| QVTIMET®MION YId HICOMOEIC epapuoleTal and Tnv
nuepopnvia nou n PETABoA OTIC OUVBNKEC ouvenayovTal enavagliohoynaon yia Ta (a), (y) n (d), kar and
TNV nUepopnvia TnNG avavéwaong r TS Naparacng yia Tnv nepintwon (B).

5.9.1. O GpIAOG WG HICOWTAG

H 1810kTnoia evog pIcBwPEVOU MeplouaiakoU oTolxeiou PeTaBIBaleTal oTo pIoBwTH €dv WeTaBiBalovral
0 AUTOV OUCIaoTIKA OAol Ol KivOUVOl kal Ta OQENN Mou OXeTi(ovTal PE TO HIOCOWHEVO MEPIOUCIAKO
OTOIXEIO aveEApTNTO KE TOV VOMIKO TUMO TNG oUPBaone. Kartd tnv évapén Tng HioBwaong To NepIouciako
oToIxeio avayvwpileTal oTnv €UAoyn aia Tou N €4av sivar XaunAoTepn, oTnv napouoa agia Twv
ENAXIOTWV KATABOAWV HICBWUAT®WY CUHNEPIAAMBAVOMEVWY KAl EMINAEOV KATABOAWY €AV UMNAPXOUV, MOU

kaAUnTovTal anod 1o pIoBwTr. ‘Eva avTioToixo nood avayvwpileTal k¢ UNoXpewan ano Tn XPnHaTodoTIKN
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HioBwon aveEapTnTwg €dv pePIkEG and TIG kaTaBoAEG HICBwPATWY gival kaTaBaAovTal npokaTaBoAikda
KaTa Tnv €vapén Tng Hicbwongc.

H petayeveéoTepn AOYIOTIKN AVTIMET®NION TWV MEPIOUCIAKWY OTOIXEIMV TA Onoid £XOUV ANOKTNOEi pe
OUMBACEIC  XpNUATOJOTIKAG MioBwong, n.X. N XpnolgonoloUyevn MHEBodoG andoBeonc kai o
npocdIopITHOC TNG WPENKNG (WG Tou, €ival idia Pe auTr nou epapHOleTal O GUYKPIOINA AnoKTWHEVA,
€KTOG OUMBAOEwWV MioBwong neplouciakd oToixeia. H AOyIOTIKR) QVTIHETONION TNG AVTIOTOIXNG
UNoXpEwong agopd oTn oTadlakr Keiwon TnG, e BAon TIG EAdXIOTEC KATABOAEG TV MICBWUATWY Weiov
TIG XPNHATOOIKOVOMIKEG ENIBAPUVOEIC, Ol ONoiEg avayvwpilovTal wg £E000 OTa XPnUATOOIKOVOUIKA €E0da.
O1  XpnMUATOOIKOVOMIKEG emBapUvoel kaTavépovral oTn OIdpkeld TnG MICOWTIKAG MePIOdou, Kal
avTinpoowngUouv éva oTabepd nepIodIKO EMITOKIO €M TOU aveEOMANTOU UMOAOINOU TNG UNOXPEWONG.
'OAEC 01 UNOAOINEG HICBWOEIC avTILETWNIZOVTAl WC ASITOUPYIKEG HIoBwaEeIC. O kaTABOAEG OTIG CUUBATEIC
AEITOUpPYIKAG HioBwong avayvwpilovtal wg £60d0 aTa anoteAéoparta Je Tn ubeia uEBodO (CUOKETIOUOC
€0000U Xpnong kar €£00ou). O1 OxeTIlOMevVEG Oandveg, OMWG N OUVTAPNON Kal N  ac®aAion,

avayvwpitovtal wg ££0do, dTav npayyaTonoiouvTal.

5.10. 'EAeyxoGg peiwong TnNG ungpadiag aACOUATOV AKIVITONOINCEWV, EVOOHATOV
aKIVITONOINCEMV
Ol eVOWMATEG AKIVNTOMOINOEIC KAl AAAG N KUKAOPOPOUVTA OTOIXEId EVEPYNTIKOU (CUHNEPIAAMBAVOUEVNG
NG unepatiag kal TWV aowUaTwV akivnTonoinoswv) e€etalovral yia meavn {nuia anoueinosms, OnoTe
yeyovoTa 1 aAayEg oTIG NePIoTATEIG Deixvouv OTI N AOyIOTIKN agia Toug KNopei va Jnv gival avakThoipn.
OnoTednnoTe n AoyioTik a&ia kanoiou MepIoUCIakoU OTOIXEIOU UNEPRaiveEl TO aQvakTAOIKMO Nogd Tou, N
avTigTolxn ¢nuId anopeiwong Tou, kaTaxwpeital oTnv KatdoTtaon Zuvolikwv EcOdwv.
H avakmroiun afia evog nepiouaiakolU OTOIXEIOU €ival To PeyaAUTEPO Mocd WETAEU TNG EKTIHWHEVNG
kaBapng TIUNG N®ANCNG Kal TnG a&iag xpnoswg (value in use). Kabapr| a&ia nmAnong BewpeiTal n EPIKTA
npdoodo¢ anod Tnv NwANCn £vog NEPIOUTIAKOU OToIXEIoU oTa nAdiola piag apgpoTtepoBapolc cuvalaync
oTnV onoia Ta Hépn €Xouv NARPN Yvon Kal npooXwpouv OIKEIOBEA®S, WETA and Tnv agaipeon Kabe
npdoBeTOU AUECOU KOGTOUG DIABECNC TOU NEPIOUTIAKOU OTOIXEIOU, eV, agia ev Xpnoel sivai n napoloa
afja TV EKTIHOHEVWV UEANOVTIKQV TAMEIOK®Y POV MOU AVApEVETAl va npaypartonoinolv and Tnv
OUVEXI XPron €vog nepiouciakoU aTolxeiou kal and Tnv dIdBeorn Tou oTo TENOG TNG EKTIMWHEVNG
WQENUNG {wNG Tou.
Av pia enixeipnon Oev €xel Tnv SuvaTOTNTA VA EKTIUACEI TO AVAKTAOIHO MOCO €VOG NEPIOUTIAKOU
OTOIXEIOU YIa To onoio unapyxel £vOeIEn anopeinang Tng agiag Tou, TOTE NPoadIopilel TO AVAKTOIUO Nogod
TNG Povadag nou dNMIOUPYEl TAUIGKEG POEC OTNV OMoia AviKel TO MEPIOUCIAKO OTOIXEID. AVTIAOYIOHOC
{nuIag anopeiwong TnG agiag NepIoUCIakwV OToIXEIWV Nou AoyioBbnke o nponyoUueva £1n, yiverar Hovo
OTav Unapxouv IKavég evOeigelic OTI n anopeinon autn dev undpyel NAEOV 1 €xel WelwBel. ZTIG
NEPINTWOEIC AUTEC O AVWTEPW AVTIAOYIOHOC avayvwpileTal we £0000.
H Aloiknon ekTipa o dev unapxel Bépa ana&iwong Tou nayiou g€onAioyol TnG ETaipsiac kar wg ek
ToUTOU dev €XEl MPAyHATOMOINCEl UMOAOYIOHO TWV QVAKTACIMWY MOCKV TWV MEPIOUCIAK®Y TNg

OTOIXEIWV.
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QOTOCO OTNV TPEXOUDA XPron €yIve EAEYXOC YIa AMOMEIwan TNG UNePagiag Twv CUMHETOXWV Xwpig va
NPOKUWEI EVOEXOMEVO AMNOMEIWTNG.

5.11. Mn KuKAOQOPIAKA OTOIXEIA TOU EVEPYNTIKOU KATEXOHEVA NPOG NMANCH

Ta nepiouciakd OTOIXEid KATEXOHUEVA MPOG NWANCN nePINPBAvVOUV  AoOWUATEG  AKIVTOMOINCEIG
(oupnepidapBavopévng TnG unepatiac) kar evompaTteg nou o ‘Opihog okonelsl va NwANCOel péoa o€
XPOVIKO OIA0TNHA EVOC £TOUG and TNV NUEPOMNVia XapakTnpiodoU Toug wc “KaTexopeva npog nwAnon”.
AuTa Ta oTolxeia Pnopei va anoTe\olv £va ouaTaTikO PEPOG Kiag ENIXEIPNUATIKAG OvTOTNTAG, Wia opdda
d1G0eonG N éva aveEapTnTo un KUKAoQopoUV Ndyio OTOIXEIO.

Ta oToixeia Tou evepynTIKOU Mnou Xapaktnpidovral wg “Katexopeva npog nwAnon” emyeTpolvTal aTnv
XauNAOTEPN TIUN METAEU TNG AoyioTIKAC afiag kal TnG eUAoyng afiag peiwpévng pe Ta €E0da mnou n
enixeipnon 8a kAnBei va kataBaMAel yia Tnv npayuartonoinon TnG NwANoNG.

Ta oToixeia Tou evepynTikoU nou xapakTnpifovral w¢ «KaTexoueva npog nwAnon» dev UNOKEIVTAl OF
anooBéoelg. To kEPSOG N n dnuIa and Tnv NWAnNon 1 TNV avanpooapuoyn Twv «KaTexOMevwv npog
nwAnon» nayiwv anesikovifovral otnv Katdotaon Zuvolikwv Ecddwv oTa kovduhia «Aoind 'Ecoda» 1
«/Aoind 'E§oda» avTioToixa.

Mia diakoneioa dpaoTnpIOTNTA £ival £va CUCTATIKO OTOIXEIO HIAG EMIXEIPNMATIKAG HOVADAG NOU EITE EXEl
NWANBEi €iTE £XEI XAPAKTNPIOTEI WC KATEXOMEVO NPOG NWANCN Kal (a) avTINpoowneUel iTe éva anUavTiko
EeXWPIOTO TOMED  EMIXEIPNMATIKAG OpacTnNPIOTNTAC N MIa  YEWYPAQIKN NEPIOXN  EMIXEIPNHATIKAG
dpaotnpidTnTag, (B) anoTeAei PEPOC €VOG CUYKEKPIYEVOU Kal GUVTOVIOUEVOU oOxediou diaBeonc evog
OUYKEKPIJEVOU ENIXEIPNMKATIKOU TOMEA 1 MIAG YEWYPAPIKNG OpacTnpiotnTag f (y) anoTelei Buyatpikn
€nIXeipnon n onoia anokTnOnKe e oKono TNV enavanwinaor.

5.12. Enevduosig o€ AKivnTa

EnevdlUoeic o AkivnTa €ival ol €nevduoei mou agopolv OAa ekeiva Ta akivnta (oTa onoia
nepiAapBavovTal n yn, Ta kTipia | Ta pépn KTipiwv €iTe kal Ta dU0) Ta onoia kaTéxovtal (€iTE PEOW
ayopdag £iTe HEOW XPNHATOOIKOVOUIKAG MioBwonc) anod Tov 'OuIAo, €iTE yia va anokopilel hioBwuaTta ano
TNV €KPICBWON TOUG, £iTE yia TNV au&non Tng agiag Toug (evioxuon kepalaiou), €ite kail yia Ta dUo, Kai
dev katéxovTal yia: (a) va xpnoigonoindolv oTnV napaywyn r oTnv npounee&ia UAIK®Y / UNNPECIOV 1
yia dloIkNTIKOUG akonoUg kai (B) yia nwAnon katd Tnv ouvnen nopeia Twv £pyaciov TNG ENIXEIPNONG.

O1 Enevduoeig o AkivnTa enmipeTpolvTal apxikd OTO KOOTOG KTHONG CUMNEPIAAUBAVOUEVWV Kal TWV
€E00WV ouvaAayng,

MeTayevéoTepa avayvwpilovral atnv glhoyn a&ia Touc. H euloyn afia kaBopileTal and avefaptnToug
EKTIMNTEG, JE ENAPKI EUNEIPIA OXETIKA WE TNV TonoBeoia kal Tnv Qpuon Tng enEvouonc OE akivnTo.

H AoyioTikn afia nou avayvwpileTal OTIC OIKOVOMIKEG KATAoTAoel Tou OpiAou avTikatonTpilel TIg
OUVOINKEG TNG ayopdg KaTa tnv nuepopnvia Tng Kataotaong OIKoVoUIKAG @EanG.

Kabe képdog i {nuid mou npokunTel and HeTaBoArn) otnv elAoyn aia Tng enévduonc, ouvIoTd
anoTéAEONA Kal avayvwpileTal oTa anoTeAéoPATa TnG XPrnong nou npokUnTel. MeTagopéG npog TV
katnyopia Twv enevdloswv OE akivnTa g€ akivnra yivovrar Yyovo otav undpyel HETABOAN OTnVv Xprion
auTwv, nou anodeikvUeTal anod To néPAg Tng 1dloxpnaoiponoinong ano Tov ‘OuiAo, anod To MéEPAG TNG

KATAOKEUNG i a&lonoinang Wiag AsIToupyikng pioBwang o TpiTo.
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METaPOpPEG aKIVATWY anod Tnv katnyopia Twv enevdUOEwV O€ akivnTa yivovrar povo OTav undpxel
MeTaBoAr Xprnong autwy, nou anodelikvUeTal anod Tnv &vapén Tng 1dioxpnaoiuonoinong and Tov ‘OuIAo 1)
TNV €vapén Tng a&lonoinong e okono Tnv nNwAnor.

Ma pia peTagopd and Tnv kaTnyopia Twv €nevoUCEwv OE akivnTa nou aneikovietalr otnv €UAoyn a&ia
Kal ToV XapakTnpIiopud Tou wg 1ID10XPNCIHNoNOoIoUHEVO aKivnTo 1 w¢ anoBéuaTtd, To TEKPAPTO KOOTOG TOU
AKIVATOU YIa WETAYEVEDTEPN AOYIOTIKN AVTIMETONION anoTeAei n eUAoyn a&ia Tou KaTd Tnv nuepopnvia
TNG HETABOANG TNG XPnong. Av £va 1010XpNOIPONOIoUHEVO aKivNTo HETAPEPBEl OTNV KaTnyopia Twv
enevdloewv og akivnta, o ‘OPIAOG aplolel Tov AOYIOTIKO XEIPIOWO Mou opilel To AAM 16 pExpl Tnv
nuepopnvia Tng ahhayng xpnone. MNa pia PHETAQOPA €vOG Nayiou Mou €ixe XapakTNPIoTeEl WG anobépaTa
oTnV Katnyopia Twv enevdUoewv g€ akivnta kabe diapopa WETAEU TnG eUAoynG a&iag Tou akiviiTou kaTtd
auThv TNV NUEPOUNvia kai Tng nponyoUpevnG AoyIoTIKNG agiag avayvwpileTal oTa anoTteAéouara. ‘Otav o
'OMINOG OAOKANPWVEI TNV KATAOKEUN 1} agonoinon Miag 1dlokaTaokeualoPevnG enévouong Os akivnTa
kGBe Odlapopd HETAEU TNG €UAoynG a&iag Tou aKIVATOU KATA aQuThAV TNV nUepoudnvia kai Tng
nponyoUHEVNG AOYIOTIKNG a&iag Npenel va avayvwpileTal oTa anoTeAéopara.

Mia enévduon oe akivnta diaypdgetal (anaAsiperal and Tov 160AoYIoNO) kaTd Tn d1abson n oTav n
£névOuaN anocUPETAl HOVIHWG ano Tn Xpron kai dev avapévovtal HEAOVTIKA OIKOVOMIKA OPEAN and Tn
d1aBgon TG,

'Ecoda kal €E0da ano enevduoelg og akivnTa avayvwpilovral oTa Aoina €goda ) Aoind £€oda avTioTolxa.

Ta képdn 1 {nuieg nou npokUNTOUV and Tnv anocupaon f 8IGBeon TNG eNévOUCNG O akivnTa apopouv
oTnv diagopd PeTa&l Tou kaBapoU npoidvTog TNG SIABeoNG Kal TNG AoyIoTIKNG a&iag Tou nepiouaiakoU
gTolXeiou, avayvwpilovTal aTa anoTeAECUATA KaTa Tnv nepiodo TnNG anooupong ) Tng diabsang.

5.13. Xpnuarooikovopika Mepiouciaka ZToixeia
Ta XpnNUATOOIKOVOUIKA neplouoiakd oToixeia Tou Opidou, €KTOC TWV MECWV  avTIoTABUIoNG
nepIAapBAvouV TIG €ENC KATNYOPIEC NEPIOUTIAKMV OTOIKEIWV:

e Jdveia kal anaitnoeig,

e  XPNHUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIa oTNV EUAOYN a&ia HECW TWV ANOTEAECHATWY,

e JlaBEaiya Npog NWANGCN XPNUATOOIKOVOUIKA GTOIXEIa, Kal

o enevdUoelg dlakpaToUUEVEG PEXPI TN AREN.
Ta XpnHATOOIKOVOMIKG NEPIOUTIAKa aTolxeia diaxwpilovTal og dIaPOPETIKEG KATNYOpPIEC anod Tnv dioiknan
avaloya e Ta XapakTnpIoTIKAa KAl TOV OKOMO yia Tov Orfoio To PECO anokThOnke. H katnyopia oTnv
onoia KaTaTaooeTal KABs XPNHATOOIKOVOUIKO HETO dIapOPONOIEiTal anod TIC UNOAOINEG kABWE avaloya e
TNV Katnyopia otnv onoia 6a kataxwpnbei To PETO, 10XUOUV dIAPOPETIKOI KavOveg Ooov apopd aTnv
anoTiuynon Tou aAAG kal OoTov TPOMO avayvwpiong kabe npoadiopilOPeEVOU AMOTEAEGUATOC €iTE 0TV
KaTaoTaon anoTeAeopdtwv eite aneuBeiac ota 'Idia Kepdhaia. ZTnv onueiwon 8.32 napatifeTal
CUVONTIKN Napouaiacn OAwWV XpnHAaToOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWY ava kaTtnyopia.
Ta XpnHATOOIKOVOMIKA MEPIOUTIAKA OTOIKEId avayvwpilovTal Pe TNV €Qappoyn TnG AOYIOTIKAG TNG
nuepounviag diakavoviopou.
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H ekTiunon TnG anopeiwong yivetral TOUAAXIOTOV Ot KABe nuepopnvia dnuooieuong TwY OIKOVOUIKWV
KATAOTACEWV €ITE OTAV UNAPXOUV AVTIKEIMEVIKA TEKWNPIQ OTI KAMOIO XPNHATOOIKOVOMIKO OTOIXEID N
opada XpNHATOOIKOVOUIK®V OTOIXEIWV £XOUV UMOOTEl Yeiwan TnG a&iag Toug eiTe Oxl.

5.13.1. AIakpaTOUHEVEG HEXPI TRV AREN enevdUOEIg

O1 d1aKpaTOUMEVEG HEXPI TNV ANEN €nevdUOeIC €ival Un napdywya XpnUATOOIKOVOUIKA OToIxEid HE
KaBopiopéveg 1 NpoodIopIlOPEVEG NANPWHEG kal kaBopiopévn AREN. Ta XpnHATOOIKOVOUIKA OTOIXEia
xapakTnpilovTal oav dlakpaToUeVeG PEXP!I TNV AREN enevdUaoelg epdoov n Aloiknon Tou OpiAou €xel Tnv
npoBean kai T duvaToTnTa va Ta diakpaTtnoel YExp! TN AREn Touc.
MeTa TNV apxikr avayvwpion, ol enevdUCEIG NOU EUMINTOUV OTNV KATnyopia auTr, anoTIJ@VTal oTo
anooBeouévo KOOTOG BAcel TnNG peBOdOU Tou NpayuaTikoU eniTokiou. To anooBeopévo KOOTOG €ival To
nood OTO OMoi0 dpPXIKa EMIUETPONKE TO  XPNHUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIDO N N
XPNHATOOIKOVOUIKI] UNOXPEWON HETA TNV aQaipeon TwWV dAnonAnNpwH®V Ke@aAiaiou, NAov N peiov Tn
OUCOWPEUPEVN andoBeon kabe dlapopdac PETAEU Tou apxikoU auToU noooU Kal Tou kaTtaBAnTéou oTn
ANEN noooU unoAoyilOPevn HE TN WEBODO TOU MPAYHATIKOU EMITOKIOU, KAl WETA TNV agaipeon Kade
UMOTIUNONG. ZTOV UMOAOYIOWO MepIAapBavovTal OAEC ol apOIBEG Kal Ol Hovadeg nou katapAnénkav n
eAn@Bnoav PeTa&l Twv cUPPBAMOPEVWY Nou anoTeholv avanoonacTo WEPOC TOU NPAyHaTikoU EMITOKIoU
Ta KOOTN ouval\ayng kai kabe enav&non r EkNTwon.
EminAgov, €Gv UNAPXOUV QVTIKEILEVIKA TEKUNPIA OTI TO XPNHATOOIKOVOMIKO OTOIXEIO €XEI UNOOTEI HEian
NG a&iag Tou, TOTE N enévduon anoTIYAaTal oTnv napolod agia Twv NPOBAENOUEVWY TAMIAKWV POWV TNG
Kal kGBe dlaopd We TNV AoyioTikn a&ia Tng enévduong avayvwpileTal oTa anoteAéopaTa wg {nuia.
5.13.2. Xpnuartooikovopikd Mepiouciakd ZToixeia i XPNHATOOIKOVOMIKEG YMNOXPEWOEIG
oTnv gUAoyn aia HECW TV ANOTEAECHATOV
Ta XpnUATOOIKOVOUIKA OTOIXEId 1 XPNHATOOIKOVOUIKY UMOXPEwon oTnv eUhoyn afia PEow Twv
anoTEAEOPATWY NEPINAUBAVOUV XPNMATOOIKOVOMIKA OTOIXEIA NMou TagivopouvTal €ite oav diakpaToUpeva
yla eunopikoUg akonoUg £iTe npoodiopilovTal and Tnv €TAlpeia w¢ AnoTIN®UEVA 0TV €UAoyn aia Péow
TWV AnoTEAEOUATWY KATd TNV apyikr Toug avayvwpion. EminAéov, Ta napdywya XpnuaToolKOVOMIKA
gTolxeia nou dev NANPOUV Ta KPITHPIA yia AOyIOTIKN avTioTaduiong TagivodoUvTal wg SIakpaToUeva yia
gUnopikoUg akonoug,
5.13.3. Aia@gcipa npog Nn@ANoN XpnHATOOIKOVOHIKG ZTOIXEia
Ta OiaBéoipa  npog NWANCN  XPNUATOOIKOVOUIKG — OToIxeia  nepidaufavouv  un  napaywyd
XPNHATooIKOVOUIKG oToIxeia Ta onoia TagivopouvTal oav diaBéoiya npog nwAnon r dev nAnpolv Ta
kpimpia  va  Ta&ivounBoUv 0 AGMEC  KaTnyopieg XPNMATOOIKOVOMIK®WY  OTolxeiwv. ‘OAa  Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU EVTACCOVTAl OTNV KATNyopia AuThv anoTiovTal oTnv
gUAoyn a&ia, spdoov auTh pnopei va npoodiopioTel agidonioTa, PE TIC YETABOAEC oTnv agia Toug va
avayvwpilovTal oTa idia KEPAAaia, HETA anod Tov UNoAoyIouo kabe enidpacng anod eopouc.
Kata tnv nwAnon n Tnv anopeinon Twv JIaBECIWV NPOC NWANCN MEPIOUCIAKWY OTOIXEIWY, Ta
OWPEUTIKA KEPDN N {NMIEG Nou gixav avayvwplioTel oTa idla ke@akaia avayvwpilovtal otnv Katdoraon
Zuvohikov Ecodwv.
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S€ NePINTWON ANOUEIWONG, TO NOCO TWV CWPEUTIKWV {NUINV NOU WETAPEPETAI anod Tnv kabapr B€an Kal
avayvwpileTal oTa anoTeAéopaTta ouvioTatar otnv dlagopd WeTafl Tng afiag kmrong (WeTa Tnv
agaipeon Twv anonAnpwHOV KePpahainv Kal TV anooBEcswv) kal TNG eUAoyng agiag peiov kabe nuia
anoMEIWONG NMOU €XEl NPONYOUHEVMC AVAYVWPIOTE.

O1 {nuieg anopeinong Nou €ixav avayvwpioTel 0TA anoTEAECHATA yid €NEVOUCN O QUMHETOXIKO TITAO
KATaTacoouevo w¢ dIaBECINO NPoG NWANCN dev avaoTpEPOVTAl PECW TWV aANOTEAEOHATWV. OI {NMIEC
Mou €ixav avayvwpioTel OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC MPONYOUHEVWY NEPIOdWV Kal Ol
OMOIEG NPOEPXOVTAV ANO AMOMEINCN XPEWOTIKMY TITAWV avacTpEPOVTaAl HECW TWV ANOTEAEOUATWY, €AV
n av&non (avaoTpo®r anopeiwong) OXeTIETal e YEYOVOTA NOU OUVERNCAV WETA TNV avayvwpion Tng
anoyEgiwong oTnV KATAoTaon TWV ANOTEAECHATWV.

5.13.4. Adaveia kai AnNaITROEIG

Ta ddveld kal Ol ANAITACEIC €ival Un napdywya XPnNMATOOIKOVOMIKA OTOIXEId TOU &vepynTiIkoU e
OTaBEPEC Kal NPOCDIOPIOTEEC KATABOAEC KAl TA onoia OV €XOUV XPNHUATIOTNPIAKN TIMR O Evepyo ayopd.
AnpioupyolvTal 6Tav o ‘OpINOG Napéxel XpnuarTa, npoiovTa r unnpeoiec ansuBeiag oc €vav oQEINETN
XWPIC NpOBeon €UNOPIKNG EKPETANEUONG. Ta dAvela kadi ol anaiTroeiC anoTIN@VTAl 0TO AnooBECUEVO
kboTOC BAcsl TNG PEBODOU Tou MpaydaTikoU €MITOKiou peiov KABs mpoBAewn yia anopeiwon. Kabe
peTaBoAr otnv afia Twv daveiwv Kal anaimioswy avayvwpileTal oTa anoteAéopaTta oTav Ta dAvela Kal
ol anaitnoeig diaypagovTal r ugioTavTal Peinon Tng agiag Toug kabwg kal kata Tnv SIEvEpyeld TNG
andoBeong,.

Ma OpICUEVEC aNAITNOEIG NPAYMATOMNOIEITAl £AEYXOC YIA TUXOV QMOWEIwon TOUuG ava HEHOVWHEVN
anaitnon (yia napadeiyua yia kads neAaTn EEXwpIOTA) OTIC NEPINTWOEIG ONou N gionpa&n Tng anaitnong
£X€l XapakTNPIoOei eknpdBeoUN KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAOTACEWV I O MEPINTWOEIG
OMoU aVTIKEIJEVIKG oTolxeia unodeikvUouv TNV avaykn yid dnopeiwon Touc. O1 AoINEC anaitrioelg
opadonoloUvTal Kal EAEyXoVTal yia TUXOV anoueiwaon Toug oTo oUVOAO Touc. OI OPAdEG £XOUV Oav KOIVO
XAPAKTNPIOTIKO TNV YEWYPAPIKN KATAVOUH, TOV KAAd0 dpacTnpioTNTAC TWV avTICUUBANMOMNEV®Y Kal, EGV
undpyouv, aAa Koiva XapakTnpIoTIKA NIoTwTIKOU KIvOUVOU Mou TOUG XapakTnpifouv.

O1 anaimoeig kal Ta 8aveld nepIAaPBAvovTal aTa KUKAOPOPOUVTA MEPIOUCIAKA OTOIXEId, EKTOG AUTWV
nou Affyouv WETa Tnv ndpodo 12 unvmv and Tnv nuepopnvia iIocohoyiopou. AuTta xapaktnpilovral oav pn
Kukho@popoUVTa nepiouaiaka aTolxeia. ZTnv KataoTtaon Oikovopikng ©€ong Ta&ivoouvTal 0av eUNOpIKEG
Kal GAAEG anaitnoeig kal anoTehoUv To HeyaAUTEPO HEPOG TWV XPNHATOOIKOVOUIKGV MEPIOUCIAKWY
oToixeiwv Tou Opilou.

5.14. AnoBépara

Ta anoBguaTa nepiAapBavouv NpmTeG UAEG, UAIKA, Kal ayadd nou ayopdoTnkav.

To kO0TOC NEPIAAPBAvEl OAEC TIG dANAVEG Nou npayuaTonoinénkav yia va eedoouv Ta anobeuara otnv
napouca B£0n kai KATAOTAGK, Ol OMoieC €ival AJeoa anodoTéeC TNV nNapaywyikn diadikaacia, kabwg Kal
£Va MEPOG YEVIKWV €EODWV MOU OXETICETAl We TNV napaywyr, To onoio anoppo®drtal Pe Baon Tnv
KavoviKr OUVAIKOTNTA TV NApaywylkKmV EyKATAOTACEWV.

To XpNHAToOIKOVORIKO KOOTOG Sev AapBdaveTal unoyn.

Kata tnv nuepounvia Tng KatdoTtaong Oikovopikng ©fong, Ta anobéuata aneikovilovral oTnv
XauNAOTEPN TIUR WETAEU KOOTOUG KTNONG Kal kaBapng peuaTonoinaiung agiac.
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H kaBapr peuctonomoidn afia €ival n eKTIHOMPEVN TIMA MNOANCNG Katd Tn ouvnén pon Twv
OpaoTnPIOTATWY TNG EMNIXEIPNONG, MEIOV TO EKTIMMUEVO KOOTOG MOU  €ival avaykaio yia va
npayyaronoin®ei n nwAnon.

To KOOTOG NPOadIopIlETal XpNOIHONOIWVTAC TNV HEBODO TOU WECOU OTABUIKOU KOGTOUG.

To kd0TOC TWV anoBepdTwv nepAapBavel eniong TNV HeTagopd Twv KepdwV f {nUIov and Ta idia

KeQAAaia nou NpokUNTEl KaTa TNV papuoyn avTioTAduIoNG TAPEIAK®Y POV Yid TA AnoBEuaTa auTd.

5.15. AoyioTiki ®opou Eicodnparog

5.15.1. Tpéxouoa ®opoloyia Eicodnuarog

H Tpéxouoa popoloyikr anaitnan/unoxpéwaon NePIAaPBAVEl EKEIVEG TIG UMOXPEWOEIG 1| ANAITHOEIG ano
TIC (POPONOYIKEG APXEC OXETICOMEVEC e TNV TPEXOUOa I NPonyoUHEVEG NEPIOdOUG avapopdag nou dev
£xouv kaTtapAnBei pExp! TNV nUepounvia Tng Kataotaong OIKoVouIKNG O€onc.

YnoAoyifovTal OUP@WVA HE TOUC (POPOAOYIKOUG OUVTEAEOTEC Kal TOUC (POPOAOYIKOUG VOHOUG Mou
£pappolovTal atnv dnUOCIOVOUIKN XPrion Tnv onoia agopolyv, BAcel Twv GoporoynTEWV KEPOWV yIa TNV
XPNon. ‘OAeG oI JETABOAEC OTIC TPEXOUOEC (POPOAOYIKEG AMNAITAOEIG 1] UMOXPEMOEIC avayvmpilovTal oav
POPOAOYIKO £€000 oTnv KatdoTaon Zuvolikwv Egodwv.

5.15.2. AvapaAAdopevn ®opoloyia Eicodnparog

H avaBaA\opevn @opoloyia €100dnpaTog unoloyileTal Je Tnv PEBODO UNOXPEWONG MoU £0TIATEI OTIG
npoowpIveg dlapopes. AuTh nepiAapBdavel Tnv oUYKpIoN TnG AoYIOTIKAG a&iag Twv anaimioewv Kal
UMNOXPEWTEWVY TWV EVOMOINKEVWY OIKOVOUIKWY KATAGTACEWV HE TIG AVTIOTOIXEG (POPOAOYIKEG BATEIG.

O1 avaBal\opeveg QopoloyikéG anaitnoelig avayvwpifovral otov Babud nou eivar mbavo omi Ba
avTioTaBuIoTOUV EvavTl TNG HEANOVTIKNG popoAoyiag 10031 UaTog,

O1 avaBal\OPEVEG (POPONOYIKEC UMOXPEMOEIC avayvwpilovTal yia OAEC TIC (POPOAOYNTEEC MPOCWPIVEG
JlapOpEC,.

EnminAéov, oUp@wva kai pe 1o AAM 12, dev avayvwpiletal avaBarAopevn opoloyia o axéon We Tnv
unepagia.

Aev avayvwpileTal avaBaA\opevn @opoAoyia yia TIG NPoowpIVES SIAPOPES Nou OXeTI(ovTal Je enevOUTEI
0€ BUYaTPIKEG Kal UE GUMKETOXEG OE KOIVOMpagieg €av n avaoTpo®r auT®V TwV NPoCcwPIVAV diapopwv
Jnopei va eheyxBei and Tnv €raipeia evw avapévetal oTl n npoowpivr diagopd dev Ba avacTpagei To
MENOV. EnINpooBETWC, 01 POPOANOYIKEG {NMIEG MOU HNopolUv va HETaQepBoUV OE EMOMEVEG NEPIOSOUG
KaBwg Kal POpOAOYIKEG MIOTWOEIG aTov ‘OpIAo  avayvwpilovtal wG avaBalOpeveg (POpPOAOYIKEG
anaitnoelc.

Kapia avaBal\opevn @opoloyia dev avayvwpileTal kata Tnv apxikn avayvopion piag anaitnong n
UMNoXPEWONG Oc Wia cuvaAlhayn nou Oev anoTeAel OUVEVWON ENIXEIPHOEWY Kal KATA TNV OTIYMR TNG
ouvalAaync, Oev ennpeadlel oUTE To AoYIOTIKO kEPDOG OUTE TO POPOAOYNTED KEPDOG | {NHIa.

O1 avaBaM\OPeveg (POPONOYIKEC aANAITAOEIC KAl UNOXPEWOEIC UnoAoyilovTal HE TOUG (POpPOAoyIKOUG
OUVTEAEOTEC MOU avapévovTal va €QapuooToUV OTnv Mepiodo KaTta Tnv onoia Ba Taktonoindei n
anaitnon r n unoxpéwaon, AauBavovTag unoyn Toug POpPOAOYIKOUG GUVTEAEOTEG NOU €XOUV BEONIOTE 1
ouoIndWG BeoniaTel, WEXPI TNV NUepounvia Tng KatdoTaong OIKoVoUIKAG B&onc.
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01 NepIOTOTEPEG HETABOAEG OTIG avaBaANOHEVEG (POPONOYIKEC anNAITATEIC I UNOXPEWTEIC avayvwpilovTal
oav @opoAoyikd €€000 OTa anoTeAéopaTa. Movo peTaBoAEG oTIG avaBalOLEVEG POPONOYIKEG anaITHOEIG
I UNOXPEWOEIG MOU OXETI(OVTaAl PE WETABOAN oTnv aia Tng anaitnong r UNoXpEwong Nou XPEWVETAl
aneuBeiac oTa idla ke@aiaia (O6NwG oTnNV avanpoodpuoyn OIKOMEdWY,) XPEWVOVTAl I} MOT®VoVTal
aneuBeiac oTa idia kepaiaia.

O 'OpIAoG avayvwpilel Jia NponyoUREV™G N avayvwpliouevn avaBaropevn popoAoyikr anaitnon KaTta
TNV €kTaon nou eival moavo OTI PeAoVTIKO (popoAloynTéo kEPDOG Ba emiTpéwel TNV avdakTnon Tng
avaBaM\opevnG GopoloyIKnG anaitnong,

H avaBaA\opevn @opoloyikny anaitnon enavefetaletal oe kABe nuepounvia Kataotaong OIKOVOUIKNG
©¢gonG Kkal pelwveTal kaTd Tnv éktaon nou dev eival NAéov niBavo OTI enapkég popoAoynTeo kEPSOG Ba
gival dlaBéaio yia va emiTpewel TV a&onoinon TnG WOEAEIAG PEPOUG I} TOU OUVOAOU QUTNG TNG
avaBaMoPevVNG PopoAoyIKAG anaiThong.

5.16. Tapsiaka Aia@éoipa kai Tapeiaka Icoduvapa

Ta Tapeiakd d1aB£0Ipa kal TAWelakd 10odUvapa nepIAaPBAvouvV PETPNTA OTIC TPAneleg kal OTO TAEIo
Kabw¢ kar BpaxunpdBeopec, UWNAIC peuoTOTNTAC £MEVOUCEIG. A TOV OKOMO TWV EVOMOINMEVOV
KaTaoTtaoswv Tapiakwv Powv, Ta Tadeiakd O1aBéciya kal Tapeiakd 1oodUvapa anoteAoUvTal and
TapEIaka dIaBETIPA Kal TAPEIAKA 1000UvVARa ONwG NpoadiopioTNKAV avVTEPW, XWPIC va nepiAapBavovral
Ta eKKPEWN unoAoina Twv Tpanedkwv unepavainpewv (bank overdrafts).

5.17. ’Idia KepdaAaia

To METOXIKO KEPAAAIO MpoodiopileTal CUU@P®WVA WE TNV OVOPACTIKN a&ia Twv HETOXWV MOU EXOUV
£kd0oBei. O1 KOIVEG PETOXEC Ta&lvopouvTal oTa idla KEpAAaia.

H al&non MetoxikoU KepaAaiou pe kataBoAn peTpnTwv nepidapBavel kade diapopd unEp To ApTio KaTa
TNV apxikn €kdoon Tou WeToxIkoU kepalaiou. KaBe kOGTOG cuvaAlayng oXeTI{OMEVO e TNV £€kdO0N TWV
METOXWV KABWG Kal onolodNnoTe OXETIKO OPENOG (POPOU €I000NKATOG NPOKUWE! agaipolvTal ano Tnv
auv&non petoxikoU Kepahaiou.

'ETol, n dlavopn MEPIOMATOC, YIa METOXEC Mou avayvwpilovral €€ OMOKANPOU OTIC UMOXPEWOEIC,
avayvwpileTal we dandvn TOKWV 0Ta anoTeAéopara.

Ta oToIxeia evog XPNHATOOIKOVOMIKOU PECOU MOU d) dnuioupyoUv XPpnUATOOIKOVOUIKN UMOXPEWON TNG
OIKOVOUIKNAG ovTOTNTAG kal B) Mapexouv €va JiKaiwpa npodipeonc oTov KATOXO TOU WECOU va TO
METATPEWEl OE OUMMETOXIKO TITAO TNC OIKOVOUIKNG OvTOTNTAg, avayvwpilovral Exwpiotd oav
XPNHATOOIKOVOUIKEG UNOXPEWTEIC, XPNHATOOIKOVOUIKEG ANaAITAOEIC I) GUMKETOXIKOI TITAOL.

Av {ia OIKOVOUIKN OVTOTNTA ANOKTROEl TOUG idIoUG TNG CUMKETOXIKOUG TITAOUG, Ta Héoa auTd (o1 «idIeg
METOXEG») agaipouvTal anod Ta idla Ke@AAaid. AV AUTEC Ol JETOXEC HETAyeVEDTEPA enavekdidovTal, To
TiunKa nou AapBaveral (kaBapd and Ta OXETIKA KOOTN TNG ouvaAlayng kal To OXETIKO OQEANOC Tou
(Opou €100dNKaToC) nepIAapBaveral oTa idia kepdahaia nou anodidovTal OToug PETOXOUC. KaTtd Tnv
ayopd, nwAnon, €kdoon, f akUpwaon 10wV CUMHETOXIK®V TITAWV TNG OIKOVOUIKNAG ovTOTNTAG Jev
avayvwpileTal kavéva képdog f {nuia oTa anoTeAéopara.

To anoBeuaTikd avanpooapuoyns nepIAapBavel kEPdN kal {NUIEC €EAITIAC TNG avanpooapupoync
OUYKEKPIJEVWV XPNHATOOIKOVOMIK®MY MEPIOUCIAKWY OTOIXEIWV Kal EVOMUATWV akivnTonolnoswv. Ol

ouvaA\aypaTikeg dIapopEG and TV KETATPONT NEPIAAPBAVOVTAlI OTA CUYKEVTPWTIKA OUVONIKA €003a
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METG and @Opouc. Ta napakpaTnBévra kEPDON nNepIAAUPBAvVOUV Ta TPEXOVTA AMOTEAECUATA Kal AUTA
nponyoUHEV@V NEPIOdWV ONWG YVWOTOMOIOUVTaAl OTA AnoTEAECUATA.

5.18. Napoxég Aoym cuvTa&lod0TnonG ka1 Bpaxuxpovieg napoxEG o€ epyaloHEVOUG

5.18.1. TMapoxég AOyw ouvta&iodoTnong

O 'OpiINog dev €xel kaBopiosl NpoypaupaTa KabopIoHEVWV NAPOXWV 1 NPOYPAUHaTa KaBopioUEVWV
EI0POPWV.

5.18.2. 'AAAeg Mapoxég HETA TNV £5030 Ano6 TNV UnNnpeoia

O 'OpINog dev napexel AAEC NAPOXES OTOUG epyalOPevoUC HETA TNV €000 ano TNV unnpecia.

5.19. XpnHAToOIKOVOMIKEG YNOXPEMOEIG

O XpNHUATOOIKOVOUIKEG UNOXPEWOEIC Tou Opidou nepidapBavouv Tpanedkd ddveia kal Aoyapiaopoug
unepavaliyeng (overdraft), €unOpIKEG kal AMOU  €iOUG UMOXPEWOEIG Kal XPNHATOOIKOVOUIKEG
MIoBwoelg. O XpnUATOOIKOVOUIKEG UNOXPEWOEIG Tou Opilou (ekTdC Twv daveiwv) aneikovifovral oTnv
Kataotaon OIKovopikng ©gong, oTo KovOUM “Aoinéc MakponpdBeopeg YNoxpewoelc” kabwg Kal oTo
KOVOUAI “A0INEG UNOXPEWDEIG”.

O XpNMATOOIKOVOMIKEG UMOXPEWOEIG avayvwpilovtal otav o ‘OMINOG CUMMETEXEI O€ Mia oupBatikn
OUMQWVIa TOU XPNMATOOIKOVOMIKOU HECOU Kal diaypagovral otav o ‘Ouilo¢ anaAdooestal and Tnv
UMOXPEWON N auTr aKUPWVETAI 1} AfyEl.

O1 TOkol avayvwpilovTal w¢ £50d0 0TO KOVOUNI Twv “XpnHaToolkovouikwy EE0dwv” otnv KatdoTaon
SUVONIK®WV EGOdwv.

O1 UNOXPEWOEIC and XPNHATOOIKOVOUIKEG MICOWOEIC anoTIHWVTAl OTNY apxIkn a&ia peiov To nogd Tou
KeQAAAiou TV XPNHATOOIKOVOUIKGOV EE0PANTEWV.

Ol EUMNOPIKEG UMOXPEWOEIC avayvwpidovTal apxIKwG OTNV OVOUACTIK Tou¢ afia kal akoAoUuBwg
anoTIKWVTAl OTO AnooBECHEVO KOOTOG [Eiov TIC KaTaBoAEC diakavovigpoU.

Ta pepiopata oToug PETOXOUC nepiAapBavovtal aTo kovOUM “AoINéC unoxpewaoelg” , 6Tav Ta Jepioparta
£yKpivovTal ano Tnv evikr ZUVEAEUON TwV METOXWV.

Ta képdn kai ol {nuigc avayvwpilovrar otnv KatdoTaon Zuvolikwv EcOdwv OTav ol UNoXPEWOEIC
dlaypagovTal Kabwg Kal HEow TNG DIEVEPYEIAC ANOTBECEWV.

‘Otav dia undpxouoa XpnHATOOIKOVOMIKR) UMOXPEWON avTaAMACOeTal ME HId AAAN  UMOXPEWON
OIaMOPETIKNAG MOPPNG HE Tov idl0 davelioTr aAd ouoiaoTIKa OIapOpPETIKOUG OPoUC, N oI Opol Hidg
UQICTAMEVNG UMOXPEWONG TpononoioUVTal onuavTtikd, Onw¢ Wia avraAlayry r Tporomnoinon, auTh
avTigeTwniCeTal oav E0PANCN TNG aApXIKNG UNOXPEWONG Kal avayvwpion Wiag véag unoxpéwong. Kabe
dlapopa oTIC avTioToIXEG AOYIOTIKEG afie avayvwpileTal oTa anoteAéouara.

5.19.1. Adaveia

Ta Tpaneka daveia NAPEXOUV WAKPOMNPOBETUN Kal BpaxunpdBeoun XpnHaTodoTnon TwV AEITOUPYI®Y
Tou Opihou. ‘OAa Ta ddveld aApXIkWG avayvwpilovral oTto KOOTog, nMou €ival n eUAhoyn a&ia Tou
avTaAAaypaToG nou AdPBAVETAl EKTOG TOU KOOTOUG £kDOONG OXETIKA HE TOV dAVEIOUO.

MeTa TNV apxikr avayvopion, Ta OAveld anoTIM®VTAl OTo drnooBeopévo KOOTOC Kal kabe diagopd
avayeoa ota €0o0da kal TNV €EOMANCN avayvwpileTal oTa anoTeEAEOHATA KATA TNV nepiodo Tou

davelopou Baosl TN HeBGdOU TOU NPAyuaTikoU EMITOKIOU.
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To anooBeopévo kOOTOG unoAoyileTal AapBavovTtag unoywn Kabe KOOTOG €kG00NG kal KABE EKNTWaON 1
UnEp To ApTIO NOCO OTOV JIAKAVOVIOHO.

5.20. Aoinég MpoPAéyeig, Eviexopeveg Ynoxpemaoeig kai Evdexopeva Mepiouciaka oToixeia
O1 npoBAéweic avayvwpilovtal 6Tav pia napouoa déodeuon eival mBavo OTI Ba odnynoel Ot €kpor)
OIKOVOUIKOV Nopwv yia Tov OpIN0 &v®d auTrn Wnopei va ekTiundei kai agomoTta. O xpdvog
npayyaronoinong r To Nooo TnG ekpong Unopei va eival apepaia.

Mia napolioa d€opcuon MPOKUNTEI and TNV NApouadia Hiag VOUIKNG 1N TEKMAIPOMEVNC UMOXPEWONG NOU
£xel npokUWel and yeyovoTa Tou napeABOVTOC, yia NApAadelyHa €yyUNOEIC NPOIOVTWY, VOUIKEC avTIDIKIEG
| enaydr cuppoAaia.

O1 npoPAewelg avadiapBpwaong avayvwpilovral POvo €av &va AENTOUEPEG TUMIKO NPOYPauHa €xel
avanTuyBei kal ekTeAeoTel, 1 n Aloiknon £xel TOUAJXIOTOV QVAKOIVWOEI TA XAPAKTNPIOTIKA Tou
npoypAupaTog o’ auTtoUg Nou NPOKEITal va ennpeacTouv and autd. MpoBAEwelc dev avayvwpilovTal yia
HEANOVTIKEG AEITOUPYIKEG LNUIEC,

‘OTav pépog ) To oUVOAO TNG anaiToudevng dandvng yia Tov dIaKavovioUo HIag NpOBAEWNG avapéveral
va anolnuiwBei and kanoio aMo pépog, n anolnuiwon 6a avayvwpiletal éTav kai yovov oTav, gival kat’
ouacia BéRaio 6T n anolnuinon Ba sionpayxBsi, av n OIKOVOUIKN OVTOTNTA dIaKAvoViGEl TNV Unoxpéwan
Kal auTr avTIHETWNIOTEN WG €va IDIAITEPO MEPIOUTIAKO OTOIXEI0. To Mood nou avayvwpileral yia Tnv
anolnuinaon dev unepBaivel To Noao TG NPOBAEYNG.

To €000 OXeTIKG Me pia NpOPAewn napoucidleTal oTa anoTeAéoparta, kabapd and To Moco Mou
avayvwpioTnke yia Tnv anolnyiwon.

Mia npoBAewn XpnoidonoleiTal Jovo yia Ta £€oda yia Ta oroia gixe apxIkwg oxnuaTioTel npopAsyn. Ol
npoPAéyelg enaveEetalovtal og kabe nuepopnvia Kataotaong Olkovouikng ©£ong kal npoaapuolovTal
MNPOKEIMEVOU va anelkovifouv Tnv Tpexouoa kaAUTEPN eKTipNaon.

O1 NpoBAEYEIC aNOTIHWOVTAI OTO NPOCOOKWHEVO KOOTOG MOU ANaITEITAl yid va NPoadIopIoTeEl N napouoa
Oéopeuon, PBacifoyevol oTa nio a&idnioTa TEKUApia nou eivalr didBéciya kata Tnv nuEpopnvia
KaTtaoTaong OikovopIkng ©éong, nepiA\appavovTtag Toug KivoUvoug Kal TIC aBeBaldTnTeC OXETIKA e TNV
napouca dEouEUO.

'OTav n enidpacn Tng SiaxpoVIKNG agiag Tou XPrHaATog €ival GnUavTikr, To Nogd TnNG NpOBAEWnG €ival n
napouaoa agia Twv e£6dwv Nou avauévovTal va anairnBolv NPOKEIPEVOU va TAKTOMNOoINOEI n uNnoXpEwan.
To npo-gdpou €MITOKIO MPOEEOMANONG aVTavakAd TIG TPEXOUOEG €KTIUNCEIG TNG ayopdg yid Tn
dlaxpovikny aia Tou XpRAMaTog Kal TOUG CUVAQEIC PE TNV unoXpéwon KivdUvoug. To emITOKIo Ogv
avTavakAd KivdUvoug yia Toug onoioug ol HEANOVTIKEG EKTIMNCEIG TAIAKWY POWV EXOUV NPOCAPHOCTEI.
‘OTav xpnoigonoleital n JEBodog TNG NPoeEOPANCNG, N AoyioTIKn a&ia piag npoBAswnG augdavel os Kade
nepiodo £T01 WOTE va avravakAd Tnv ndpodo Tou xpdvou. Autr n al&non avayvwpileTal wG KOOTOG
davelopou oTa anoteAéoparta. ‘OTtav undpxel €vag apiBPog opoiwv deoPEUTEWY, N MBavoTnTa OTI Wia
gkpor Ba anairnBsi yia diakavoviopo, kaBopileTal Aappavovtac undywn TNV KaTnyopia Twv deOPEUOEWY,
G £va aguvolo. Mia npoBAswn avayvwpileTal akopn kai av n mbavdTnTa npayydaTonoinong ekpong yia
€va gToIxeio nou nepIAaPBAVETal OTNV KATNyopia JETUEUTEWY Eival HIKpH.

Av Oev gival Q&g niBavo OTI pia €kpor) NOPWY, NMoU EVOWHATOVOUV OIKOVOMIKG OMEAN, Ba anaitnei
yla va diakavoviaTel N Unoxpewarn, n NpoRAewn 6a avacTpEPETal.
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S€ TETOIEG MEPINTWOEIC OMNOU N OuvaTr EKPON OIKOVOMIKWV MNOPWV Cav anoTEAECHA MNAPOUCOV
deopelioswy BewpeiTal pn mbavr), | To Nood TNG NPORAewnc dev pnopei va ekTiundsi agioniota, dev
avayvwpileTal kapia unoxpéwan otnv evonoinuévn Karaotaon OIKOVOUIKNG ©€aNG, eKTOG Av BewpeiTal
0Ta NAQiola TNG OUVEVWONG EMNIXEIPNOEWV.

AUTEC 01 EVOEXOHEVEG UMOXPEWTEIC avayvwpilovTal oTa nAdiola TG KATAavounG TOU KOOTOUG anodkTnong
0Ta neplouaiakd OTOIXEId KAl UNOXPEWOEIG KATA TNV OUVEVWON EMNIXEIPAOEWY. AKOAOUBWG anoTIHavTal
OTO UYPNAOGTEPO Noad Wiag ouykpioiung NPORAEWNC ONWC NEPIYPAPETAl AVWTEPW KAl OTO MOCO MOU EiXE
apxIK®G avayvwpIoTei, Peiov kabe andoBeon.

MOaveg €I0poEG anod OIKOVOUIKG OMEAN yia Tov Opido nou Sev mAnpoUvV akopn Ta KPITRPIa €vog

MNEPIOUCIaKoU aToIXEIOU BewpoUvVTal EVOEXOLEVEG ANAITNTEIG,

6. Aopr) Tou Opilou

H doun Tou Opihou katd Tnv 30 ZenTtepPpiou 2010 £xel wg €&NG:

Etaipeia

‘Edpa

'AHECO NOCOOTO
OUMPETOXIG

‘EMHECO NOCOOTO
OUHHETOXIG

‘Apeco & ‘Eppeco
nooooTO CUPHETOXAG

Mé£Bodog Evonoinong

EMIXEIPHZEIZ HXOY & EIKONOZ A.E.
ON PRODUCTION A.E.

STER CINEMAS A.E.

BMA ABEE

POWER MUSIC PRODUCTIONS A.E.
AUDIO VISUAL ROMANIA SRL

AUDIO VISUAL BULGARIA LTD
AUDIO VISUAL ENTERPRISES D.0.0.
AV THEATRICAL LIMITED

EAAHNIKA WYXATQIIKA MAPKA A.E.
STER CINEMAS DOO BEOGRAD

STER CINEMAS DOO MONTENEGRO
POWER SEVEN YMHPEZIEZ HXOY A.E.
EAR 2 EAR A.E.

EGGWAVE PUBLISING A.E.

MapoUal — N. ATTIKAG
Mapouail — N. ATTIKAC
ABnva — N. ATTIKAG
Kopwni =N. ATTIKAG
Mapouail — N. ATTIKAC
BoukoupeaTi - Poupavia
Sopia - BouAyapia
BeAlypadi - ZepBia
Neukwaoia — Kinpog

Ay. 1. Péving - Neipaiag
BeAlypadi - ZepBia
MovTkodpiTaa -MaupoBolvio
Mapoual — ATTIKAG
Mapouol — ATTIKAG

Mapouol — ATTIKAG

100,00%
66,16%
51,00%
51,00%

100,00%

100,00%

100,00%

100,00%
51,00%

3,31%
3,31%
20,40%
20,40%
35,70%

100,00%
66,16%
51,00%
51,00%

100,00%

100,00%

100,00%

100,00%
51,00%

3,31%
3,31%
20,40%
20,40%
35,70%

MntpikA ETaipeia
OAIkn Evonoinan
OMikry Evorioinon
OMikry Evorioinon
OAIkr Evonoinan
OMikry Evorioinon
OAIkr Evonoinan
OAIkr Evonoinan
OMikry Evorioinon
OAIkn Evonoinan

KooTog KThoNng

KoaTog KTrhong

KooTog KThoNg

K6oTOC KTHONG

K6oTOC KTHONG

O1 oUMPETOXEG OTIG eTalpeieg, "EGGWAVE PUBLISHING”, * POWER SEVEN YMNHPEZIES HXOY AE.”, “Ear 2
Ear A.E.” "Ster Cinemas D.0.0” kai “Ster Cinemas DOO Montenegro” GTIC OMoieg n KNTPIKY TaIpEia
(enevdUTpia) KATEXEI OUVOAIKO MOOOOTO GUMMETOXNG, 35,7%, 20,40%, 20,40%, 3,31% kai 3,31%
avtioToixa, dev nNAnpoUv Ta KpITHpia UnNap&ng ouciwdouc enidpacng ouPewva pe To AAM 28 yia va
XAPaKTNPIOTOUV «OUYYEVEIG» kal va evoroinBolv We Tn HEBodo Tng kabaprg B€ong, Kal w¢ ek ToUTOU
aneikovifovTal aTo kovdUN «EnevdUoeig og AoINEG ENiXeIpRoeIg».
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7. OIKOVOMIKN NANPOMOPNON KATA TOHEA

O 'Opihog dpaaTtnpionoieital oTnv EAAAda kai To e€wtepikd (Boulyapia, Poupavia, KUnpog, ZepBia) kal
dlatnpei Tnv £dpa Tou aTnv EANGda (£0pa UNTpIKNG).

O 'OpIAog dpacTnplonoleiTal o€ €5 KUPIOUG EMIXEIPNHUATIKOUG KAADOUG - TOLEIG:
a) EkpeTaMeuon Aikaiwpdtov Taviov & AladIKTuakwv naixvidiov

B) Kivnuatoypaikég AiBouoeg

Y) TnAeonTikéG Mapaywyeg

0) Ene&epyaoieg Hyou

€) Avanapaywyn DVDs

oT) Wuxaywyikd Ndapka

Ta anoTteAéopara yia kabe Topéa yia Tnv Xprion 01.01 — 30.09.2010 kabwc kal TNV avTioToIXn NEPTIVH

XPron napaTifevTal 0TOUG AUEoWG NAPAKATW MIVAKEG:

ExpeTdAAguon
AkaiwpdTwy Taviwv

& AlodikTuakwyv  Kivnpartoypa@ikég TnAeomrTikég Emegepyaoieg  Avatmrapaywyn Yuxaywyikda
01.01 - 30.09.2010 TTAIXVISIWV AiBouosgg Noapaywyég ‘Hxou DVDs Ndpka ZUvoAo
ZuvoAikég MikTég NMwARoElg
avd Topéa 23.589.804,41 13.957.813,63 4.179.970,00 1.953.375,83 2.864.863,82 8.130.595,35 54.676.423,04
Ecwrtepikég MwAnoeig 3.447.107,14 115.240,00 85.000,00 444.031,11 2.500.678,53 0,00 6.592.056,78
KaBapég NMwAnozig 20.142.697,27 13.842.573,63 4.094.970,00 1.509.344,72 364.185,29 8.130.595,35  48.084.366,26
NeIToupyIka kEPSN -2.745.258,27 -1.051.830,70 950.268,42 106.325,74 -57.251,89 25.847,37  -2.771.899,32
XpnNUATOOIKOVONIKA
£000a/égoda -4.646.145,76 -1.087.905,80 -1.105.000,29 -107.773,33 -236.715,78 -798.462,92  -7.982.003,88
Képdn mpo @épwv -7.391.404,02 -2.139.736,49 -154.731,87 -1.447,59 -293.967,67 -772.615,55 -10.753.903,20
DOPOg £1000MPATOG 453.164,98 363.069,42 1.713,65 4.263,25 -36.571,82 227.320,57 1.012.960,05
KaBapo képdog / {nuid -7.844.569,00 -2.502.805,91 -156.445,52 -5.710,84 -257.395,86 -999.936,12 -11.766.863,25
EkperdAAguon
Aikaiwpdtwyv Taviwv
& AlodikTuakwv  Kivnpartoypa@ikég TnAeommikég Eme§epyacieg  Avamapaywyn Yuxaywyikd
01.01 - 30.09.2009 TTAIXVISIWV AiBouoeg MNapaywyég "Hyou DVDs Mdapka ZUvoAo
ZuvoAikég MikTég MwARoeig
avd Topéa 35.468.152,24 13.999.806,00 9.465.066,38 2.324.996,52 2.688.884,22 9.311.879,81  73.258.785,17
Eowrtepikég MwAnoeig 2.349.936,52 134.577,14 0,00 591.878,45 1.517.363,58 0,00 4.593.755,69
Kabapég NMwAnoeig 33.118.215,72 13.865.228,86 9.465.066,38 1.733.118,07 1.171.520,64 9.311.879,81  68.665.029,48
Nermroupyikd KEpdN 2.794.061,14 -139.237,26 2.293.189,05 135.040,06 263.759,74 943.868,45 6.290.681,18
XPNHATOOIKOVOUIKG
£€0000/£¢0da -5.419.698,71 -1.940.582,08 -1.800.720,47 -86.128,49 -314.646,97 -882.404,94 -10.444.181,66
Képdn mpo poépwv -2.625.637,57 -2.079.819,34 492.468,58 48.911,57 -50.887,23 61.463,51 -4.153.500,48
DOpog €100drPATOG 469.000,40 347.844,90 123.049,41 10.753,14 24.304,88 21.723,34 996.676,07
KaBapé képdog / nuid -3.094.637,97 -2.427.664,24 369.419,17 38.158,43 -75.192,11 39.740,17  -5.150.176,55
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©a npénel va onuelwBel OTI, n ONUAvTIK WETABOA] TOU KOOTOUG NWANBEVTWV OE OXECN ME TNV
nponyoUHEVN GUYKpioiun nepiodo o@eiAeTal KaTa KUpPIo AOYO OTNV WEiwan Tou KUKAOU EPYAciV TOCO
oTtnv ETaipeia 600 kai gTov ‘OpiAo.

H Kkatavopn TwV €VOMOINUEVWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV OTOUC

ENIXEIPNHATIKOUC TOHEIG avalUeTal wg €ENG:

EkpetdAAeuon
Akaiwpdtwy Taiviwv

& AladikTuakWY  KivnpaToypa@ikég TnAeomrmikég  Eme§epyaoieg  Avatrapaywyn Yuxaywyikd
30.09.2010 TTaIXVISIwv AiBouoeg Napaywyég ‘Hxou DVDs Napka TUvoAo
EvepynTiké Topéa 150.898.028,06 60.657.741,62 26.199.292,42 2.730.609,83 4.906.117,44 36.731.978,69 282.123.768,05
Ymoxpewoeig Topéa 121.662.665,46 40.322.706,97 22.546.476,28 2.202.684,90 4.793.626,65 23.718.897,49 215.247.057,75
EkperdAAeuon
Akaiwpdtwy Taiviwv
& AladikTUakWY  KivnpaToypa@ikég TnAeomrmikég  Eme§epyaoieg  Avatrapaywyn Yuxaywyikda
31.12.2009 TAIXVISIWYV AiBouoeg Napaywyég "Hxou DVDs MNapka TUvoAo
EvepynTiko Topéa 167.636.597,37 58.770.527,45 25.772.192,27 2.587.892,89 4.418.234,65 38.444.755,51 297.630.200,15
Ymoxpewoeig Topéa 132.406.260,32 39.720.528,90 19.185.215,47 3.301.494,34 5.017.240,87 24.698.067,30 224.328.807,20

H evowpaTtwon TG ekPeTAMeUONG SIKAIMPATWY JIAdIKTUAK®OV NaiXvIOImV g€ rdn unapxouaa Kai n yn
auToTEANG Napouaciacn £yive kabwg Ta €00da €ival Un onNPAvTIKa o€ oxEon JE Ta Jeyedn Tou Opilou.
H Aioiknon éxel eetdoel o Babog To {TnUa TnNG oTadiakng HEiwong Tou KUKAOU €pyaciwv Kal Twv
KePOOPOPWVY AMNOTEAEOUATWV TNG MNTPIKNG eTalpeiag. AuTO ogeileTal o €EENIEEIG Nou oxeTilovTal e Ta
Baoikd npoidvTa TG ETalpeiag nou €ival ol KIVNUAToypagIkeG Taivieg kai ol Taivieg DVD kal OUYKeKpIPEVA
MeTaBolég atnv Texvoloyia, peiwon Tng ZiTnong yia DVD, napaywyn HIKPOTEPOU apIBuoU TaIVIQV HE
MIKPOTEPO KUKAO (NG, METABOAEC OTNV AVTINPOCWMEUON yid TNV OIQVOMN TAIVIOV Kal AoIinoug
NapayovTeG.
H Aloiknon Tng £Taipeiag kai ol Bacikoi JETOXO!I TNV evioxuoav ndn KePaAaiaka kai £Xouv oxedIAael Kal
uhonoloUV {ia oTpaTnyikn avakapywng nou Pacileral oTov MePIOPIOUO TOUu KOOTOUG, OTnV KaAUTEPN
duvarr a&ionoinon TwWV UNAPKTOV CUYKPITIKDY MAEOVEKTNHATWVY TNG £TAIPEIAG KAl OTNV avanTuén
dpacTnPIOTATWY OE VEOUG TOWEIG MOU NPoolwvi{ouv IKavonoinTIKr Kepdogopia.

8. EVo®PaTeG AKIVNTOMNOINOEIG
H ETaipia €xel oTnv kaToxn Tng nayia (oikoneda & kTipia) Ta onoia XpnoILOMNoIoUVTal YIA TIG AEITOUPYIKEG
OpaoTnpIOTNTEG. SXETIKA WE TIC EVOWMATEC AKIVNTOMOINCEIC TOU OMIAOU Kal TNG £TaIPIAC, Ol OXETIKEC
NANPOMOPIEG EXOUV WG EENG:

OMIAOZ 30.09.2010

Katnyopieg Evo®paTwv AKIVITONOINCEWV A&ia kTong Zuvolo anooBécswv  AvandoBecTo undAoino
Oikoneda - Mneda 785.068,11 0,00 785.068,11
KTipIa - KTIDIGKEG EYKATAGTACEIG 55.718.494,82 6.067.101,66 49.651.393,16
MnxavruaTta - pnxavohoyikog eEonAIoHOG 32.071.801,62 12.698.052,20 19.373.749,41
MeTagopikd péoa 711.264,02 575.091,09 136.172,93
'EminAa & Aoindg eEonAiopog 17.153.617,83 9.632.294,59 7.521.323,24

ZUvoAo Evoopatnv nayiov

106.440.246,39

28.972.539,54

77.467.706,86
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OMIAOZ 31.12.2009

Karnyopieg EvoopaTwv AKIVIITONOINCEWV A&ia kTriong Zuvolo anooBéocswv  AvanooBeoTo undAoino
Oikoneda - Mneda 785.068,11 0,00 785.068,11
KTipia - KTIDIGKEG EYKATAGTACEIC 55.698.518,89 5.285.447,40 50.413.071,49
Mnxavnpara - unxavoloyikog eE0nAIoHOG 31.979.813,06 11.793.770,49 20.186.042,57
MeTagopika péoa 708.598,53 568.576,76 140.021,77
‘EminAa & Aoindg e€onAiopog 16.642.450,95 8.405.782,91 8.236.668,04

ZUvoAo EvoauaTwv nayiov 105.814.449,53

26.053.577,55 79.760.871,98

ETAIPIA 30.09.2010

Katnyopieg Evo®uaTwv AKIVNTONOINCEWV A&ia kTHONG

Zuvolo anooBécewv  AvandoBecTo unoAoino

Oikoneda - Mneda 785.068,11
KTipia - KTIDIGKEG EYKATAGTATEIG 12.170.811,40
MnxaviuaTa - unxavoAoyikog eE0nAIoHOG 3.297.539,87
MeTaopika péoa 280.222,45
'EninAa & Aoinog eE0nAopog 3.122.756,87

0,00 785.068,11
766.386,05 11.404.425,35
2.631.263,36 666.276,51
178.662,99 101.559,46
2.009.813,84 1.112.943,03

ZUvolo EvompaTtwv nayiov 19.656.398,70

5.586.126,23 14.070.272,46

ETAIPIA 31.12.2009

Karnyopieg EvoopaTtwv AKIVIITONOINCEWV A&ia kTriong Zuvolo anooBécswv  AvanooBeoTo undAoino
Oikoneda - Mneda 785.068,11 0,00 785.068,11
KTipia - KTIDIGKEG EYKATAGTACEIC 12.160.085,47 571.391,92 11.588.693,55
Mnxavnpara - unxavoloyikog eE0nAIoHOG 3.290.653,87 2.506.803,57 783.850,30
MeTagopika péoa 277.556,96 189.006,34 88.550,62
‘EminAa & Aoindg e€onAiopog 2.925.141,69 1.858.808,91 1.066.332,78
JUvoAo Evoopatwv nayiov 19.438.506,10 5.126.010,74 14.312.495,36

O 'OpiINog napakohouBei Ta oikoneda kai kTipia oTnv glAoyn a&ia Toug dnw¢ auTry NpoadiopileTal ano

ave&apTNTO EKTIUNTA.

9. AkivnTa yia enev3UTIKOUG OKONoug

H eTaipeia kai kAT’ enékTaon o OMIAOG €XOUV OTNV KATOXI TOuG nayia (oikoneda & kTipia) Ta onoia dev

XpnolgonoloUvTal yid TIG ASITOUPYIKEG OpacTnplOTNTEG TOUG aANG €xouv €enevdUTIKO XApPaKThpa
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(onueiwveral 0TI eNevdUOEIC O akivnTa Xapaktnpifovral 6oa KATEXovTal PE OKOMO TNV AvtAnon 0odwv
ano evoikia f Tnv avrAnon unepagiav).
>uvolika, n ETaipeia 81aBéTel yia enevOuTIKOUG OKOMOUG
- ¢éva (1) kTipio oTo Kopwni ATTIKNG
dUo (2) oikdneda otnv Maiavia ATTIKAC

TpIAvTa duo (32) oikdneda oto Kopwni ATTIKNG

Ouo (2) oikdneda aTo PéBupvo Kpntng

Ta ev AMoyw oikdneda anoTidwvTal aTnv g0hoyn afia Toug, onwc opiletal anod 1o A.AM. 40. H pehétn
EKTIUNONG TNG a&iag Twv eneVOUTIKWV akiviTwv Tng ETaipiag Tnv 31/12/2009 Sievepynbnke and Tnv

EKTIUNTIKN €Taipia American Appraisal.

lMa 7o KTipio auto atnv nepiodo 01.01 — 30.09.2010 sionpayTnkav evoikia nooou € 83.851,74 and Tnv
eraipeia BMA, Ta onoia otnv evonoinuévn Kataotaon Oikovouikng @€ong analeipBnkav. To nocd yia

TNV avTioToIxn nepaivr) nepiodo Tou 2009 rtav € 82.520,76.

>TovV nivaka nou akoAouBei napaTiBevTal guvonTika Ta OIKOMEdA yia eNevOUTIKOUG okonoug Tou OpiAou
Thv 30.09.2010:

Mewypaikég neploxeg OIkoNEdWV EkTigopevn Aia 31.12.2009 (o€ XIA. €)

P£Bupvo 60
Maiavia 3.630
Kopwni 8.380

Eni Twv oikonédwv Kal TwV KTIPIwV Nou €xouv kataTtayBei wg enevdUaeIC o€ akivnTa ugioTavTal,
a) Npoonueiwon unodnkng unép Tng EBvIkNG Tpdnelag Tng EAAdag AE yia noao 3.000.000 €

B) Mpoonueiwaon unoBrkng unép Tng EBvIKNG Tpanelag Tng EAAAdag AE yia nocd 2.000.000 €

y) Yno®rkn unép Tng EOvIknG Tpdnelag Tng EAAdag AE yia nood 9.600.000 €

MapakaTtw akohouBoUv enigépouc avaAloEeIC TwV ENEVOUTIKMV AKIVATWOV:

ETAIPIA & OMIAOZ 30.09.2010

KaTtnyopieg AKIVATWV yia ENEVOUTIKOUG OKONOUG AEjia kTRONG Zuvolo anooBécewv  AvanooBecTo unoAoino
Oikoneda - Mneda 12.070.400,00 0,00 12.070.400,00
KTipia - KTIpIakéG eyKaTaoTAoEIG 1.108.000,00 75.983,58 1.032.016,42
ZUvoAo Engv3uTIKGOV nayiwv 13.178.400,00 75.983,58 13.102.416,42
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ETAIPIA & OMIAOZ 31.12.2009

Katnyopieg AKIVI|T®V yia ENEV3UTIKOUG oKOnoug

AZia kTRong

Zuvolo anooBEcewv

AvandoPeoTo unoloino

Oikoneda - Mneda 12.070.400,00 0,00 12.070.400,00
Ktipia - KTIpIaKEG EYKATAOTACEIG 1.108.000,00 0,00 1.108.000,00
Z0voAo ENevSUTIKGOV Nayiowv 13.178.400,00 0,00 13.178.400,00

MapakdaTtw napaTiBevTal nivakeg JETABOAWV yia TNV TpExouaa nepiodo ava@opikd e To gUVOAO TV

EVOOMATWV aKIVNTONOINCEWY, 1510XPNOILoNoIoUHEVWY Kal eNevOUTIKWYV, Tou OpiAou kal Tng ETaipeiac.

ETAIPEIA - ITINAKAX METABOAQN ENZQMATON MATIOQN

AEIA KTHEEQE AIOXBEXEIX ANAMIOEBEETO|
YIOAOIIO MPOXOHKEX MEIQXEIX YIIOAOIO YIIOAOIIO ANOXBEXEIX YIOAOIIO YIIOAOIIIO 30.09.2010)
31.12.2009 NEPIOAOY NEPIOAOY 30.09.2010 31.12.2009 MEPIOAOY TAKTONOIHEEL: AIATPA®EX 30.09.2010
Mneda - Owconeda yro
£nsvdUTIKOUG GKOMOTS 12.070.400,00 0,00 0,00 12.070.400,00 0,00 0,00 0,00 0,00 0,00 12.070.400,00|
ijmeda - Owconeda 785.068,11 0,00 0,00 785.068,11 0,00 0,00 0,00 0,00 0,00 785.068,11
Kripw - Ktiprakég
EYKATUOTAGELG Y10 ETEVOVTIKOVG
oKomoig 1.108.000,00 0,00 0,00 1.108.000,00 0,00 75.983,58 0,00 0,00 75.983,58 1.032.016,42
Kripia - Kriprakig
£YKUTaCTAGEG 12.160.085,47 10.725,93 0,00 12.170.811,40 571.391,92 194.994,13 0,00 0,00 766.386,05 11.404.425,35
Muyavijparta - pnyavohoyixic
Zomopég 3.290.653,87 6.886.00 0,00 3.297.539.87 2.506.803,57 124.459.79 0,00 0,00 2.631.263,36 666.276,51
Mztagopukd péca 277.556,96 82.957,99 80.292,50 280.222.45 189.006,34 7.401,11 0,00 17.744.45 178.662,99 101.559,46|
'Emima & hownég sfomhiopdg 2.925.141,69 197.615,18 0,00 3.122.756,87 1.858.808,91 151.004,93 0,00 0,00 2.009.813,84 1.112.943,03
TYNOAO 32.616.906,10 298.185,10 80.292,50 32.834.798,70 5.126.010,74 553.843,53 0,00 17.744,45 5.662.109,82 27.172.688,88
OMIAOZX - MINAKAYX METABOAQN ENZOQMATOQN AKINHTOIIOIHZEQN
AEIA KTHEEQYR ANOXBEXEIE ANAMIOEBEETO|
YIIOAOIIO MPOZOHKEL MEIQZEIZ YIIOAOIIO YIIOAOIIO ANIOZBEZEIZ YIIOAOIIO YIOAOIIO 30.09.2010)
31.12.2009 MEPIOAOY MEPIOAOY 30.09.2010 31.12.2009 MEPIOAOY TAKTOMOIHZEIZ AIATPA®EXR 30.09.2010

Mingda - Owéneda o
enevdUTIKOYG GKOTOTS 12.070.400,00 0,00 0,00 12.070.400,00 0,00 0,00 0,00 0,00 0,00 12.070.400,00
Tijmeda - Owdnsda 785.068,11 0,00 0,00 785.068,11 0,00 0,00 0,00 0,00 0,00 785.068,11
Kripia - Kriprakig
£YKATUCTAGELG Y10 ETEVOVTIKOVG
oKomoig 1.108.000,00 0,00 0,00 1.108.000,00 0,00 75.983,58 0,00 0,00 75.983,58 1.032.016,42
Kripia - Kriprakig
£yKaTOOTAGEG 55.698.518,89 19.975,93 0,00 55.718.494,82 5.285.447,40 781.654,26 0,00 0,00 6.067.101,66 49.651.393,16
Muyevijpata - pnyavohoyixoc
sEomhopég 31.979.813,06 136.988.56 45.000,00 32.071.801,62 11.793.770.49 904.281,72 0,00 0,00 12.698.052,20 19.373.749,41
Mztagopukd péca 708.598,53 82.957,99 80.292,50 711.264,02 568.576,76 24.258,78 0,00 17.744.45 575.091,09 136.172,93
'Emima & howtég siomhiopog 16.642.450,95 515.919,79 4.752,91 17.153.617.83 8.405.782,91 1.226.511,68 0,00 0,00 9.632.294,59 7.521.323,24]
TYNOAO 118.992.849,53 755.842,27 130.045,41 119.618.646,39 | 26.053.577,55 3.012.690,02 0,00 17.744,4?8)" pa {}Qs?ﬂ% 5? 90.570.123,27
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10. ‘Aula oToixeia evepynTikoU
H kUpia Asitoupyikn dpacTnpiotnta Tng Etaipeiag BacileTal oTnv ekUETAAEUON SIKAIWHATWV TITAWV
Taviov, Ta onoia AoyloTIKA napakoAouBouvTtal aTo kovdUM TnNG KataoTaong OIKovoIKNG @€ong «Aula

OTOIXEIa EVEPYNTIKOU>.

AvaQopika pe Ta aula aToixeia evepynTikoU Tou OMiAOU Kal TNG ETAIPIAC, O OXETIKEC NANPOPOPIEG EXOUV
WG €EAG:

OMIAOZ 30.09.2010

‘AUAa oToixeia evepynTikoU A&ia kTRoNG Zuvolo anooBéoswv  AvanooBecTo unoAoino
AiKai®paTa Taviov 106.544.930,18 31.852.290,79 74.692.639,38
Aoyiopika npoypdauuara 2.127.668,51 1.893.526,34 234.142,17
Ynepa&ja opilou 27.465.776,98 0,00 27.465.776,98
ZUvVoAo GUAWV nayiwv 136.138.375,66 33.745.817,14 102.392.558,53

ETAIPIA 30.09.2010

‘AUAa oToixeia evepynTikoU A&ia kTRoNG Zuvolo anooBéoswv  AvanooBecTo unoAoino
AIKaI®PATa Taviov 94.862.969,95 30.046.073,46 64.816.896,49
AoyIopIka npoypduuaTa 1.198.844,45 925.174,31 273.670,14
Ynepa&ia and N.2166 9.762.692,64 0,00 9.762.692,64
ZUvoAo GUAWV nayiwv 105.824.507,04 30.971.247,77 74.853.259,26
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AvTioToIXa, Ta WeyEdn yia TNV ouykpioiun nepiodo nou €Ange Tnv 31.12.2009 yia Tov 'OIA0 Kal Tnv

ETaipeia €xouv wg €&,

OMIAOZ 31.12.2009

‘AUAa oToixeia evepynTikoU A&ia kTiong Zuvolo anooBécswv  AvanooBeoTo UNOAOINO
AiKai®paTa Taviov 105.637.019,29 29.729.410,70 75.907.608,58
AoyIopIka npoypaupara 2.095.034,63 1.764.940,75 330.093,88
Ynepa&ja opiAou 27.465.776,98 0,00 27.465.776,98
ZUVOAO GUAWV nayiwv 135.197.830,89 31.494.351,45 103.703.479,45

ETAIPIA 31.12.2009

‘AUAa oToixeia evepynTikoU A&ia kTiong Zuvolo anooBécswv  AvanooBeoTo UNOAOINO
AIKaI®PATa Taviov 93.363.418,09 27.928.122,68 65.435.295,41
AoyIouIka npoypauuara 1.165.134,44 812.630,83 352.503,61
Ynepa&ia ano N.2166 9.762.692,64 0,00 9.762.692,64
JUVOAo GUAWV nayiwv 104.291.245,17 28.740.753,51 75.550.491,66

MapakdTw napatibevral nivakeg WETABOAWV yia TNV TPEXOUod Nepiodo avagopikd HE TIC ACWHATEC

akivnTonolngeig Tou OpiAou kai Tng ETaipeiag,

OMIAOX - TMMINAKAX METABOAQN AYAQN TOIXEQN ENEPTHTIKOY

AZIA KTHEEQY ATIOEBEZEIX ANAIIOEBEETO
AIKAIOMATA TAINION 105.637.019,29] 1.499.551,86) 591.640,97 106.544.930,18 29.729.410,70) 2.122.880,09) 0,00] 0,00 31.852.290,79) 74.692.639,38|
AOT'IZMIKA [TPOIPAMMATA 2.095.034,63 46.181,26) 13.547,38) 2.127.668,51 1.764.940,75 128.585,60] 0,00] 0,00 1.893.526,34| 234.142,17
YIIEPAZIA 27.465.776,98 0.00) 0,00] 27.465.776,98 0,00 0.00) 0.00) 0,00 0,00 27.465.776.98
ZYNOAO AYAQN LTOIXEQN 135.197.830,89 1.545.733,12) 605.188,35) 136.138.375,66 31.494.351,45 2.251.465,69) 0,00] 0,00 33.745.817,14 102.392.558,53

ETAIPEIA - IMINAKAZ METABOAQN AYAQN ETOIXEQN ENEPTHTIKOY

AZIA KTHEEQY AIIOIBEXEIX
ANATOXBEZTO]
YIOAOIIO NPOXOHKEL MEIQXEIZ YIOAOITNIO YIHOAOITIO ATIOZBEZEIX YIOAOINO YIIOAOIHTO 30.09.2010f
31.12.2009 MEPIOAOY MEPIOAOY 30.09.2010 31.12.2009 MEPIOAOY TAKTOHOIHEELZ AIATPA®EE 30.09.2010

AIKAIQMATA TAINION 93.363.418,09 1.499.551,86) 0,00] 94.862.969,95 27.928.122,68 2.117.950,78 0,00] 0,00} 30.046.073,46| 64.816.896,49|

AOTIEMIKA ITPOTPAMMATA 1.165.134,44] 33.710,01 0,00} 1.198.844,45 812.630,83 112.543,49] 0,00] 0,00} 925.174,31 273.670,14]
'YIIEPAZIA AITO

AITOPPO®HIH 2166 9.762.692.64 0.00] 0.00 9.762.692,64] 0,00 0.00] 0,00] 0,00 0,00 9.762.692.64

ZYNOAO AVAQN ETOIXEQN 104.291.245,17 1.533.261,87 0,00} 105.824.507,04 28.740.753,51 2.230.494,27 0,00] 0,00} 30.971.247,77| 74.853.259,26)

Aev unapyouv duha oToixeia Tou OpIAOU yia Ta onoia va unapxouv onoleadnnoTe deaUEUTEIC,

>eNida 42 ano 58



Evdidueoeg Oikovopuikég KataoTdoelig yia Thv
nepiodo 1™ Iavouapiou 2010 £wg 30 ZenTepBpiou 2010

11. Suppertoxég

3TNV TpEXouad nepiodo Oev ONUEIWBNKE HETABOA OTa KOVOUANIA Twv €nevOUCEWV Of BUYATPIKEG,

OUYYEVEIC 1 AOINEC EMNIXEIPAOEIG.

lMood o€ € 30.06.2010 31.12.2009
YnoAoino avoiyparog 22.970.440,56 22.970.440,56
AnNOKTNCTEIG 0,00 0,00
AUEnon MeToxikoU KepaAaiou 0,00 0,00
MwANCEIg 0,00 0,00
Meiwan MeToxikoU KepaAaiou 0,00 0,00
Mpooappoyeg atnv gAoyn a&ia (idia

Ke@aAaia) 0,00 0,00
ZnMi€G anopgiwong avayvwpIoUEVEG

OTNV KATAOTACH AMOTEAECHATWYV 0,00 0,00
ZnMi€g anopgiwong nou avaoTpaenkav

OTNV KATAOTACN ANOTEAEOHATWY 0,00 0,00
SuvaNayHaTIkEG AlapopES 0,00 0,00
YnoAoino kA€IGipaTog 22.970.440,56 22.970.440,56

AvaAuTIKOTEPQ, Ol CUMUETOXEG TNG ETalpeiag kal Tou OpiAou £xouv wg &N,

OMIAOZ ETAIPEIA
30.09.2010 31.12.2009 30.09.2010 31.12.2009
EnevdUoeig oe OuyaTpikég Enixeipnoeig 0,00 0,00 22.970.440,56 22.970.440,56
EnevdUoeig o Aoinég ENIXEIPAOEIQ 133.523,24 133.523,24 0,00 0,00
ZUvoAo 133.523,24 133.523,24 22.970.440,56 22.970.440,56

Ano Tnv 01.01.2010 o1 enwvupieg Twv BuyaTpikwv oTnv BouAyapia, Tnv Kunpo, Tnv Poupavia kai Tnv

ZepBia ala&av kai NAov XpnaiponolouvTal ol:

Enwvuyia rpiv Tnv 01.01.2010 Enwvupia pera v 01.01.2010
PROOPTIKI BULGARIA LTD AUDIO VISUAL BULGARIA LTD
PROOPTIKI CYPRUS LTD AV THEATRICAL LIMITED
PROOPTIKI ROMANIA SRL SC AUDIO VISUAL ROMANIA SRL

PROOPTIKI ENTERTAINMENT DOO (SERBIA) AUDIO VISUAL ENTERPRISES D.O.0.

11.1. Enevdlosig o BUyaTpIKEG ENIXEIPNOEIG

AvaAuTIKG ol enevduaoelg TG ETaipeiac o BuyaTpIKEC EMIXEIPNOEIC EXOUV WG EENG,
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METOXEZ ON PRODUCTIONS A.E.
METOXEZ STER CINEMAS A.E.

METOXEZ BMA ABEE

METOXEZ POWER MUSIC PRODUCTIONS A.E
METOXEZ EAAHNIKA WYXAIQIIKA MNMAPKA AE
METOXEZ SC AUDIO VISUAL ROMANIA SRL

METOXEZ AUDIO VISUAL BULGARIA LTD

METOXEZ AUDIO VISUAL ENTERPRISES D.O.0.
METOXEZ AV THEATRICAL LIMITED

11.2,

EngvdUoeIG o AOINEG ENIXEIPAOEIG

Evdidueoeg Oikovopuikég KataoTdoelig yia Thv
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A&ia ZuppeTOoxNG
649.493,76
7.732.741,15
839.353,15
1.568.855,10
12.083.735,95
41.915,70
10.279,90
42.328,23

1.737,62
22.970.440,56

MooooTO SUHHETOXNAG

100,00%
66,16%
51,00%
51,00%
51,00%

100,00%

100,00%

100,00%

100,00%

SuvIoTOUV GUHMETOXEG OE ETAIPEIEC 01 0Moieg dev UNopoUv va XapakTnpioToUv enevOUCEIG O BUYATPIKEG

oUTE OUYYeveic eTaipeiec ala €xouv anoktnBei pe npoBeon dlapkoUG KATOXNG Kal eugavidovTal

OIaKEKPIEVA OTIG OIKOVOUIKEG KATAOTACEIG. Z€ £VOMOINUEVO €ninedo avaAuovtal wg €ENG:

OMIAOZ 30.09.2010
Enevduosig o Aoinég ENIXEIPNOEIQ

Apeoo &
‘EMpeco  A&ia KTRONG A&ia kTAONG
Xopa nocooTo €vaping AEng

Enwvupia EykardoTtaong oupperoxng (01.01.2010) MpooBrikeg MwARoeic  Anopcsiwosig  (30.09.2010)
POWER SEVEN YMNHPEZIEZ HXOY A.E. EMGda 20,40% 52.079,99 - - 52.079,99
EAR 2 EAR ALE. EMG@da 20,40% 23.943,25 - - 23.943,25
STER CINEMAS DOO BEOGRAD ZepBia 3,31% 15.000,00 - - 15.000,00
STER CINEMAS DOO MONTENEGRO SepBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EMGda 35,70% 42.000,00 - - 42.000,00
ZUvolo 133.523,24 0,00 0,00 0,00 133.523,24
OMIAOZ 31.12.2009
EnevdUosig o Aoinég ENIXEIPNOEIQ

Apeoo &

‘EMpeco  A&ia KTRONG A&ia kTAONG

Xopa nocooTo €vaping An&ng

Enwvupia EykardoTtaocng oupperoxng (01.01.2009) MpooBrikeg MwARoeic  Anopcsiwosig  (31.12.2009)
POWER SEVEN YMNHPEZIEZ HXOY A.E. EMGda 20,40% 52.079,99 - - - 52.079,99
EAR 2 EAR A.E. EMG@da 20,40% 23.943,25 - - - 23.943,25
STER CINEMAS DOO BEOGRAD ZepBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO MONTENEGRO SepBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EMGda 35,70% 0,00 42.000,00 - - 42.000,00
ZUvoAo 91.523,24  42.000,00 0,00 0,00 133.523,24

O1 ouppeToxEG OTIC eTalpeieg, "EGGWAVE PUBLISHING”, “ POWER SEVEN YMHPEZIEZ HXOY A.E.”, “Ear 2
Ear A.E.” ,"Ster Cinemas D.0.0” kai “Ster Cinemas DOO Montenegro” GTIC OMOIEG N WNTPIKN ETAlpEia

(enevdUTpIa) KATEXEI OUVOMIKO MOCOCTO GUMMETOXNG, 35,7%, 20,40%, 20,40%, 3,31% kai 3,31%

avTioToixa, dev nAnpolv Ta kpithpia Unapéng ouciwdoug enidpacnc oUu@wva Je To AAM 28 yia va
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XAPaKTNPIOTOUV «OUYYEVEIG» Kal va evornoinBouv We Tn péBodo Tng kabapng B€ong, kal wgG ek ToUTou

aneikovifovTal aTo kovdUN «EnevdUoeig og AoINEG ENIXEIpROEIG».

Mo OuyKekpIPéva yia OAEC TIG MApandvw €enevOUOUEVEG €Talpeiec Oev IKAvomoleiTal Kayia and Ti¢

napakaTw nNpolnoBECEIG Nou apopouv TNV UNapén oucindoug enidpacngc:

- AvTinpoowneuon oTo AIOIKNTIKO ZUPBOUAIO 1| 0€ 1600UVA0 JIOIKNTIKO Opyavo Twv

ENEVOUOHEVWY ETAIPEIWV.

- Suppetoxn oTig diadikaagieg Xapa&ng TnG NOAITIKNAG.

- ZNUAavTIKEG CUVAANaYEG HETAEU TG enevdUTPIAC KAl TWV ENEVOUOUEVWV ETAIPEIDV.

- Avtalayn SieuBuvTikoU NpocwnikoU.

- lMapoxn oucIagTIKAG TEXVIKNG MANPOPOPNONG.

Enopévag ol ev AOyw €nevOUOUEVEG eTalpeiec dev WMopolV va XapakTnpioToUV WG CUYYEVEIC kal va

gvonoinBolv OTIC OIKOVOMIKEG KATACTACEIC PE Tn MEBodO Tng kabapnc 0gonc. QG ek ToUTOU

aneikovifovTal oTo KovOUN «Enevdlaoeic o€ AoINEC EMIXEIpnOEIC».

EvOeIKTIKG NapabETOUPE OIKOVOUIKA OTOIXEId yia TIC €Talpeieg nou nepiAapBavovTal oTic «Enevduoelg o

AoIngg Taipeieg» o€ evonoinuevo eninedo:

30.09.2010
MooooTo
Xwpa KukAog Képdn (Inpiég) TPO OUPHETOXNAG GUECO
ENQONYMIA EYKOATAOTAONG Evepyntikd YToXpeWwaoelg Epyaoiwv PopwV & éupgoo
EAR2 EAR AE. EAAGSa 249.697,66 190.101,12 18.493,00 (11.634,78) 20,40%
EGGWAVE PUBLISING AE EAAGSa 63.287,86 380,36 13.277,21 2.907,50 35,70%
ZgvoAo 249.697,66 190.101,12 18.493,00 -11.634,78
31.12.2009
MooooTo
Xwpa KukAog Képdn ({nuiEG) TTPO CUPHETOXNG GUECO
EMQNYMIA EYKATAOTAONG EvepynTiko YTroXpEWaEIg Epyaoiwv POpWV & éupeoco
POWER SEVEN YMNHPEZIEZ HXOY AE EAGSa 355.073,20 94.222,60 246.390,78 30.684,08 20,40%
EAR2 EAR AE. EAAGSa 264.201,98 193.796,56 156.550,00 17.000,59 20,40%
EGGWAVE PUBLISING AE EAAGSa 58.394,99 6.601,29 0,00 (8.206,30 ) 35,70%
ZgvoAo 677.670,17 294.620,45 402.940,78 39.478,37
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11.2.1.1, ANOKTNOEIG KATd To 9unvo xprong 2010
Aev npayuaTonoinénkav npocdnKeg / eEayopeg AoINWV ENIXEIPHOEWY GTNV TPEXOUTA XPrion
11.2.1.2. MNwARosig AoIN®V ENIXEIPNOEWV KATa To 9unvo xpnong 2010

Aev npayyaTonoinénkav NwANCEeIC AoIN®V ENIXEIPACEWY OTNV TPEXOUTA XPon.

12. Aoinég MakponpOOsoHEG ANAITAOEIG
Ta nood oTo OuyKekpIPévo kovOUN TnG KataoTtaong OIkovoMIKNG ©£onc apopolv O0BEiTeC yyUnOEIg

£voIKiaong Xwpwv TOOO yia TNV £Taipeia 600 Kai yia Tov ‘Ouiho.

13. Ano6épara
Ta anoBguaTa katd kUpIo AOyo apopouv
- eunopeUpara (DVD, BlueRay, Video Games kal NAekTPoVIKO €E0NAIOHO)
- npoiovra (CD, DVD and Tic BuyaTpikéc Twv BaAkaviwv KupiwG ol ornoieg
eneEepyalovral ev PEPEI TO UNopeliaTa and TNV PNTPIKr)
- NpwTeG & BondnTiKEG UAEG (UNIKG OUOKEUACIAC TWV EUNOPEUNATWV)

Ta nood 0To CUYKEKPINEVO kKOVOUN TOU IgoAOYIOHOU avaAuovTal wg €&,

OMIAOZ ETAIPIA
AMNOGEMATA 30.09.2010 31.12.2009 30.09.2010 31.12.2009
Epnopelpara 4.680.527,66  5.743.625,93  2.703.155,79  3.929.842,13
Mpoidvta 1.027.035,60 1.296.625,73 241,20 299.177,71
MNapaywyn os €EENEN 70.641,96 60.827,34 0,00 0,00
MpwTeg kal BonONTIKEG UAEG 613.947,05 471.586,20 132.159,54 152.566,43
ZUvolo 6.392.152,27 7.572.665,20 2.835.556,53 4.381.586,27

lMa Tov nNpoadiopiopd TNG kabapng agiac nwAnong Twv anoBepdtwv n dioiknon AauBavel undéyn Tng Ta
nio a&lonioTa OToIXEId NOU Unapxouv dIaBEoIa KAaTa TNV NUEPOUNVIa Nou NpayyaTonolsiTal n ekTipnon.
To BACIKO KOWMATI TNG EMIXEIPNUATIKAG OpacTnPIOTNTAC €ival UMOKEIMEVO OFE OUVEXEIG TEXVOAOYIKEG
aA\ay£g ol onoieg evOEXETal va odnynoouv og ana&iwon Twv anobepdtwv TG To avwTEPW YEYOVOG

anoTeAel napdyovTa nou evOEXETAI va €NNPEACEl ONKAvTIKA Tnv agia Twv anoBepdtwy Tou OpiAou Tnv

€noyevn xpron.

14. Epnopikég kai AOINEG ANAITHOEIG

14.1. nNeAareg kai Aoinég Epnopikég AnaITioEIG

H avdAuon Twv anarmmoswyv £xel wg €ENG:
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OMIAOZ ETAIPIA
MEAATEZ KAI AOINEZ EMMOPIKEZ ANAITHZEIZ 30.09.2010 31.12.2009 30.09.2010 31.12.2009
AnaiThoeig anod neAaTeg 21.951.437,11 22.383.985,18 11.038.054,96 9.313.297,22
Anaitnoeig and agioypapa 13.505.636,55 21.640.346,99 15.350.204,96 22.261.071,38
peiov : MPOPAEWEIC yIa ENIOPANEIES (1.303.360,64) (1.030.484,53) (1.048.555,09) (898.555,09)
ZUvoAo 34.153.713,03 42.993.847,65 25.339.704,83 30.675.813,51

To olvoho Twv avwTEPW anaIThoewv BewpeiTal Nwg sival BpaxunpoBeoung AnEnc. H ebloyn afia autwv
TV BpaxunpoBecUWY XPNHATOOIKOVOUIKWY NEPIOUTIAKWY OToIXeiwv dev kaBopileTal aveEaptnTa, kabwg
n AoyioTikn aia Bewpeital Nnwg npooeyyilel Tnv 0Aoyn a&ia Toug.

lNa OAeg TIg anaitioei Tou OpIAOU EXEl NpaydaTonoinBei ekTiNon TV eVOLIEEWV YIa TUXOV ANOMEION
Touc. OpIoHEVEG and TIG anaITAOEIG £XOUV UNOCTEI anoyeiwaon yia TIC OMnoieg EXEl aXNUATIOTE avTioToixn
OWPEUTIKN YEVIKN NpoBAswn € 1.303.360,64 (2009: € 1.030.484,53). O1 anaItTioeIC NOU €XOUV UMOQTEI

anopEiwon apopouv KUping o NeEAATEG Tou OYIAOU o1 onoiol avTIHETWNICOUV OIKOVOUIKEG OUOKOMIEC.

14.2. Aoinég AnaITOEIG

AvTioToixa ol Aoinég Anaitnoeic avaiuovTal g €Eng,

OMIAOZ ETAIPIA
AOINEZ ANAITHZEIZ 30.09.2010 31.12.2009 30.09.2010 31.12.2009
XpEDOTES BIAYOPOI 16.829.773,98 14.044.561,96 25.091.155,82 23.010.865,18
'EE0da eNOHEVWV XPOEWV 12.321.642,16 13.467.408,02 1.735.088,78 4.471.014,76
‘Egoda Xpnoswg €lonpakTéa 2.050.780,27 3.323.919,38 0,00 1.273.109,24
ZUvolo 31.202.196,41 30.835.889,36 26.826.244,60 28.754.989,18

15. Tapeiaka Aia@goipa kai Tapeiaka Iocoduvapa

Ta Tapeiaka AiaBaipa kal Tapeiakd IoodUvaua nepihapBavouy Ta akdhouba oToixeia:

OMIAOZ ETAIPIA
TAMEIAKA AIAGEZIMA KAI IZOAYNAMA 30.09.2010 31.12.2009 30.09.2010 31.12.2009
Tapeio 494.104,55 454.423,18 56.789,88 41.211,98
KartaBeoeig Tpanelov 3.757.489,12 5.413.048,90 2.891.376,35 2.792.810,99
ZUvolo 4.251.593,67 5.867.472,08 2.948.166,23 2.834.022,97

16. 'Idia KepdAaia

MeToxiko Kegpalaio

OMoKANpwBNKe N al&non Tou WETOXIKOU KEPAAQiou TNG ETAIPEIAC e KATABOAN METPNTWV , MOU EYIVE HE
Baon tTnv and 30/10/2009 andgacn Tng ‘EkTakTng levikng Suvéleuonc Twv PeTdxwv. H av&non
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KAAUQBNKE HEPIKWEC MTOI MOCOOTO KAANUWNG TNG au&nong Tou HETOXIKOU kepahaiou 81,58% kal
avTAnenkav ouvolikd kepahaia € 20.010.511,49. Huepopnvia anokonng Tou dIkAI®UATOG NPOTIKNGNG
opioTnke n 01/03/2010. H nepiodog Aoknong Tou dIKAI®PATOC NPOTIKNoNG opioTnke and 05/03/2010 €wg
kar Tnv 19/03/2010. H mioTonoinon TnG au&nong Tou WETOXIKOU ke@aAaiou éyive Tnv 23/03/2010. H
dlanpaypdTeuon Twv VEwv JeToxawv aTo X.A. Ekivnoe Tnv 30n/03/2010.

To kataBeBAnuéEvo PeToxikd ke@aAalo Tng ETaipiag kata tnv 30.09.2010 avépyeTal o€ € 31.820.224,80
dlaipoUpevo og 45.457.464 KOIVEG OVOACTIKEG ETA WN(POU LUETOXEG ovopaoTIKnG agiag 0,70 € ekaaTn.

'ONEC 01 PHETOXEC NAPEXOUV i0a diKaiwKaTa oTnv ANyn HEPICUATWY Kal TNV anonAnpwur Kepaiaiou kai
avTinpoownelouv pia wrgo otnv Mevikr ZUvEAeUon Twv HETOXWV TG ETaipiac.

MeTa TNV emITUXn oAOKANPwon TnNG napoloag au&nong Tou PeToxikoU Kepahaiou katd € 19.728.673,30
Me TnVv €kdoon 28.183.819 vEwv KOIVWV OVOUACTIKOV HETOXWY, OVOUACTIKAG agiag 0,70 Eupw ekdoTn.
H 0t diagopd PeTAEl TNG OVOMACTIKAG a&iag kal TnG TIMNG OIABECEWG TWV VEWV HETOXWV GUVOAIKOU
Uyoug 281.838,19 Eupw, HETAPEPBNKE O NiOTWoN Tou AoyapiaoyoU kaTaBAnuevn diagopd and Tnv

£k000T HETOXWV UMEP TO ApTIO

17. Aavziakig YNOXPEMOEIG

O1 pakponpOBeoEG Kal BpaxunpOBeoeg davelakeg UNoxpewaelc Tng ETaipeiac kal Tou OiAou €xouv wg
€gngG,

OMIAOZ ETAIPIA
30.09.2010 31.12.2009 30.09.2010 31.12.2009

MakponpdBeopieg AQVEIOKEG UNOXPEWTEIG 59.466.657,01 58.476.230,01 41.541.317,18 41.541.317,18
JUvVoAo 59.466.657,01 58.476.230,01 41.541.317,18 41.541.317,18
OMIAOZ ETAIPIA
Bpaxunpo8eopeg AVEIaKEG YNIOXPEWDOEIG 30.09.2010 31.12.2009 30.09.2010 31.12.2009
BpayunpoBeopes AaVEIaKESG YNOXPEWTEIG 53.452.478,85 56.960.416,65 31.611.797,39 33.141.754,88
MakponpdBeaHEG daVEIaKES UNOXPEWTEIG NANPWTEEG OTN XPRON 10.487.259,65 17.229.540,00 8.329.206,48 13.552.280,00
ZUvoho 63.939.738,50 74.189.956,65 39.941.003,87 46.694.034,88

18. Aoinég MakponpOOBEOHES YNOXPEDOEIG

O1 AoINEG JakponpOBEeTUEG UNOXPeWOEIG kaTd KUplo AOyo nNepIAAPBAVOUV TIG UMOXPEWOEIG MOU
NPoEPXOVTAl anod XPNHUATOdOTIKEG HICOMOEIC NMOU £XEl GUVAWYEI N ETAIPEIA.
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OMIAOZ ETAIPIA
AOINEZ MAKPOMPOOEZMEZ YMNOXPEQTEIX 30.09.2010 31.12.2009 30.09.2010 31.12.2009
Ynoxpewoeig ano Leasing nayiwv 9.947.529,79 9.921.368,64 4.579.103,71 4.579.103,71
NOINEG UNOXPEWTEIG 52.300,00 83.300,00 0,00 0,00

ZUvVoAo

9.999.829,79 10.004.668,64  4.579.103,71

4.579.103,71

19. YnoXpeEWOEIG NAPOX®WV NPOCWMIKOU

>TOV NapakaTw nivaka aneikovifovral Ta noad nou €xouv kaTtaxwpnBei oTnv Kataotaon OIKOVOUIKNG

©¢onc Tou opiAou Kkail TN eTaipeiag kaTta Tnv 30.09.2010 & 31.12.2009 avTioToixd.

YNoxpewoeIG NpoocwnikoUu AOyw 050U anod Thv
unnpeoia

YnoAoino évap§ng 01.01.2010 & 01.01.2009
MpoBA£weIg nepiodou

ueiov : kataBAnBeiosg anolnUIMOEIC

ouv: AOINEG NPOTAPHOYEC

YnoAoino AREng

20. BpaxunpoBeopeG NPOBAEYEIG

30.09.2010 31.12.2009
‘OpiIAog ETaipgia ‘OpiIAog Etaipeia
1.318.800,29 941.644,17 1.557.636,33 1.091.460,02
193.773,87 126.387,06 252.840,76 168.516,08
353.496,48 288.779,00 491.676,80 318.331,93
0,00 0,00 0,00 0,00

1.159.077,68 779.252,23 1.318.800,29 941.644,17

H eTaipeia €xel oxnuaTioel owpeuTikd katd Tnv 30.09.2010 npoBAewn yia TIG AVEAEYKTEG (POPOAOYIKA

Xpnoeic ion We € 300.000. To avTioTolXo NOCO yia Tov OUIAO avépxeTal oe € 617.370,04.

SUVONTIKA, O NPOBAEWEIG MOU €£XOUV OWPEUTIKA OXNUATIOTEl kal napoucialovTal oTnv TpEXoUaa Xpron

EXOUV WG EENG,

MpoBAéweig TV 30.09.2010

MpoBAEYEIC YIa ENICPANEIC anaITioeIg
MPoBAEWEIC YIa AVEAEYKTEG XPIOEIC
MpoBAEWeIC yia anolnuinon NPocwniKou
MpoBAEWEIC EKTAKTN €10(OPa

ZUuvolo

'OHIAOG ETaipeia
1.303.360,64 1.048.555,09
617.370,04 300.000,00
1.159.077,68 779.252,23
30.000,00 0,00

3.109.808,35 2.127.807,32

H Buyatpikny etaipeia ZTEP ZINEMA €xel npoo@uUyel otnv diAITnoia yia Tnv avTIHETWONION Tou

npoBARUATOG Tou uywnAoU evolkiou TNG EKUETAAEUONG TWV KIVNHATOYPAPWY TOU EUMOPIKOU KEVTPOU

oTtnv nepioxn Ay. EAeuBépioc Axapvav, kaBmg n povadikn aitia Twv {NUIoYyOvwY anoTEAEOPATWV TNG

£TAIPEiAG yia 6ho To didoTnua anod To 2006 eival Ta {nuioyova anoTeEAEOHATA TNG OUYKEKPIMEVNG

EKMETANEUONG. H €Talpeia pe BAon kai TIC NPOCRATEG PUBUITEIC TNG VOUOBECIAG NePi ENIXEIPNMATIKWMV

HIoBwoewv eueAnioTei 0TI Ba avTigeTwNiosl autd To NPOBANKA XwpiG NPOCHETO KOOTOG.
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21. EpnopikEG Kal AoINEG YNOXPEMOEIG

21.1. TpouNnOEUTEG KAl CUVAPEIG UNOXPEMOTEIG

H avaAuon Twv eUNopIK®V Kal AoIN®V UNOXPEWTEWY NApoucialeTal aTov nivaka nou akoAouBsi:

MNpounBeuTic & Suvapeic YNOXPERDCEIQ

OMIAOZ
30.09.2010 31.12.2009

ETAIPIA
30.09.2010 31.12.2009

YNOXPEWOEIC OE NPOUNBEUTEG

AZI6Yypapa nAnpwTea

16.258.639,68 16.683.150,39

13.186.017,36 15.778.303,48

10.743.418,41 10.711.570,60

7.907.056,42 11.326.940,89

ZUvoAo

29.444.657,04 32.461.453,87

18.650.474,83 22.038.511,49

21.2. AoINEG UNOXPEMOEIG

OMIAOZ ETAIPIA
AOIMNEZ YNOXPEQZEIZ 30.09.2010 31.12.2009 30.09.2010 31.12.2009
METABATIKOI AOTAPIAZMOI 1.580.945,28 1.737.680,03 1.570.430,08 1.625.088,88

MPOKATABOAEZ MEAATQN

YMNOXPEQZEI> LEASING NAHPQTEEX >XTH XPHXH
YMNOXPEQZEI> AITO FACTORING

NOIMEX YNOXPEQXEIZ

2.484.334,00 1.816.682,08
1.244.219,47 5.395.372,15
7.290.297,33  10.382.331,78
17.758.426,13 8.387.408,00

2.460.128,38 1.673.787,34
295,00 1.972.060,62
393.560,20 1.933.417,76
7.813.250,90 2.331.126,48

ZUvolo

30.358.222,21 27.719.474,03

12.237.664,56  9.535.481,08

01 el\oyeG afiec TWV EUNOPIKMY Kal AOINWV UNOXPEWOTEWV dev napouaialovral XwpIioTa kabwg, eEarriag

NG BpaxunpoBeoung SIApKeiag Touc, n Aloiknan Bswpei 0TI o1 AoyIOTIKEG agieg, Nou avayvwpilovTtal aTnv

KataoTaon OikovopIKng ©£ang, anoteholv Wia Aoyikr Npoogyyion Twv eUAOYwWV aglov.

22. Xpnupartooikovopikd ‘Ecoda kai XpnuaTooikovopika ‘E§oda

Ta xpnUATooIKOVOUIKA £€00a nepIANaUBAVOUV KABe €0000 Kal £E000 OXETIKA PE TOKOUC, EKTOG AMO TOUG

TOKOUG MOU MPoEpYovTal and Ta XpnUATooIKOVOUIKA nepiouaiakd aToixeia oTnv gUAoyn agia pEoW Twv

anoTeAeopaTwv. Ta akodhouBa nood éxouv oupnepIANgBei oTnv KataoTtaon Zuvolikwv EcOdwv Kal

avaAUovTal w¢ €ENG:

XPHMATOOIKONOMIKA EZE0AA

OMIAOZ ETAIPIA
01.01- 01.01- 01.01-
01.01-30.09.2010 30.09.2009 30.09.2010 30.09.2009
Tokol Leasing 816.647,37 1.260.578,57 314.667,38 468.134,51
Noinoi Toko!l & £€0da Tpanelwv 7.185.740,13 9.330.936,93 4.286.262,05 4.862.915,17
ZNUIEC and NMANON CUULETOXWV & XPEOYPAPWV 0,00 15.600,00 0,00 15.600,00

ZUvoAo

8.002.387,49  10.607.115,51

4.600.929,43 5.346.649,68
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Ta xpnuaTooikovouika £é0oda avallovTal wg £ENG:

XPHMATOOIKONOMIKA EZ0AA

OMIAOZ ETAIPIA
01.01- 01.01- 01.01-
01.01-30.09.2010 30.09.2009 30.09.2010 30.09.2009
MoTwTikoi TOkol & ouvaen 'Ecoda 20.383,62 162.933,84 90.660,24 171.391,00
ZUvolo 20.383,62 162.933,84 90.660,24 171.391,00

23. Aoina ‘Ecoda kai ‘E§oda

370 KOVOUAI Twv Aoinwv €50dwv nepidayBavovtal katd kUpio Adyo, Tooo oTov ‘OpIA0 000 Kal aTnVv

ETaipeia, npoocaunosic anod eknpoBeoue POPOAOYIKES Kal AOPANITTIKEG UNOXPEWTEIC,

3T0 KOVOUN Twv Aoinwv £00dwv nepiAapBavovTal YeTa&l aAAwv €00dd ano €niXopnynoeig Kadbwe Kai

£€00da and napoxn UNnPEcI®V OE TPITOUC.

AOIMNA EZOAA
OMIAOZ ETAIPIA
01.01- 01.01- 01.01- 01.01-
30.09.2010 30.09.2009 30.09.2010 30.09.2009
Aoind €00da eKPETANEUONG 515.426,22 720.990,81 320.975,49 530.328,65
'EkTakTa £000a & KEPDN 486.408,04 427.196,84 254.029,17 176.814,85
Zivolo 1.001.834,26  1.148.187,65 575.004,66 707.143,50
AOIMNA EEOAA
OMIAOZ ETAIPIA
01.01- 01.01- 01.01- 01.01-
30.09.2010 30.06.2009 30.09.2010 30.06.2009
‘ExTakTa £€0da & {nuIEC 738.068,54 545.020,68 107.744,88 148.723,65
ZUvoAo 738.068,54 545.020,68 107.744,88 148.723,65

24, ®opog Eicodnparog

To Noag6 POPOU Mou avayvwpiodnke TNV KATACTACN ANOTEAEOUATWY XProng dIaUopP®ONKE WG EENC:
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OMIAOZ ETAIPIA
01.01-30.09.2010 01.01-30.09.2009 01.01-30.09.2010  01.01-30.09.2009
AVaBaNOPEVOC POPOC 1.012.960,05 853.731,89 452.300,04 466.832,13
®OPOG £100dNWATOG 0,00 142.944,17 0,00 0,00
TUvoho 1.012.960,05 996.676,07 452.300,04 466.832,13

25. Képdn ava peroxn ka1 Mepiopara

e Baoika

Ta Baoikd kEPdn ava Petoxny unoAoyilovral diaip@vTag To KEPDOC 1 TN {nuia nou avaloyei oToug
KaTOXoUC KOIVWV HETOXMV TNG UNTPIKNG OIKOVOMIKNG OVTOTNTAG HE TO HECO OTABMIOUEVO apIBUO KOIVWV
METOXWV O€ KUKAOQOpIa katd Tn didpkela TNG AOYIGTIKNG NEPIODOU.

AvaAuTIkd ol NANPoPOpies EXOUV WG EENG,

OMIAOZ ETAIPEIA
01.01 - 30.09.2010 01.01 - 30.09.2009 01.01 - 30.09.2010 01.01 - 30.09.2009
Képdn nou avaAoyoUv 0TOUG HETOXOUG TG HNTPIKAG -10.300.977,70 -4.329.937,46 -7.421.820,59 -2.231.861,96
Méoog ZTaBpikoG ApIOuOG MeToxwv Bacikog 36.235.553 17.273.645 36.235.553 17.273.645
KEpon perd ano @opous ava peroxr - Baoikd oc € -0,28 -0,25 -0,20 -0,13

26. ZuvaAAayEg pe Zuvdepéva Mépn

Ta ouvdedepéva PEpn Tou Opidou nepIAaPBAVOUV TIC OUYYEVEIG ETAIPEIEG, TIG and KOIVOU EAEYXOUEVEC

ENIXEIPNOEIG Kal Ta Bacika PEAN Tng dloiknong.

O1 NwAnoeic ayabwv kal UMNNPecI®V Nou epgavifovrtal oTov Napakatw nivaka apopouv Kuping
npounBeieg and Tn diAvoun TaVIWV OTIG KIVAUATOYPAPIKEG aiBoudeg kabwg kal and Tnv nNwAnon Kai
diavopr) onTikoakouaTikoU uAikoU (DVD & Blu Ray) oTic BuyaTpikeG £Taipieg.

O1 ayopég avTioTolxa agopolv 0 avanapaywyn kai enegepyacia ontikoakouaTikoU UMikoU (DVD & Blu
Ray) ano TI¢ KaTWTEPW BUYATPIKEC.

O1 anaIToeIg Kal UNoXPEWOEIC anod TIC BUyATPIKEG NPOEPXOVTAl anod TIC CUVAANAYEC Mou neplypagovTal
KATWTEPW €MINPOOBETA OUWC NEPIANAUPBAVOUV Kal DAVEIAKEG OUMPBAOTEIG We TIC BuyaTpikeG oTa BaAkavia
aveEomAnTou unoAoinou € 3.226.747,50

Aev unnpxav WeTaBoAéC Twv ouvalaywv WETAEU TNG €TAIpEiag Kal TWV OUVOEDEUEVWY HE aUThV
npoowN®V ol onoieg Ba Pnopoloav va £X0UV OUCIACTIKEG OUVENEIEG OTN XPNHATOOIKOVOUIKN BEon Kal TIg
€MdOOEIG TNG €Talpeiag yia Tnv nepiodo 01/01/2010 — 30/09/2010.
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'OAeC 01 gUVaAAaYEG Nou NePIYpAQOVTal Napanavw £Xouv npayuaTtonoindei und Toug CUVRBEIC OPOUG TNG
ayopdc.

AUTEC o1 ouval\ayEG nNepIAaPBAVOUV ETAIPEIEG OTIC OMOIEC UNAPXEI CUMMETOXN KAl ETAIPEIEC OTIC OMNOIEC
OUMMETEXOUV Ta HEAN Tou AloiknTikoU SupBouAiou Tng ETaipeiagc. O1 ouvaAAayeC e QUTEG TIG ETAIPEIEG
npaygaronoiouvTal o€ kabapd eunopikn Pdaon. O ‘OupIAog¢ dev OUMMETEIXE Ot Kapia ouvaliayn
aouvnBoug PUOEWC 1 NEPIEXOUEVOU N onoia va gival oucindng yia Tov ‘OIAo, i TIG ETAIPEIEG Kal TA
AaTopa Mou CUVOEOVTAl OTevd HE aUTOV, kal Oev AMOOKOMEl va OUMPUETACXEl O TETOIOU €idOUG
ouval\ayeg aTo PENov.

Kapia ano Tig cuvalayég dev eunepigxel £181koUC OPOUC Kal GUVBNKEG Kal kapia eyyunon dev dOBNKE 1
A@Bnke. Ta ekkpepn unohoina ouvnbwg Odiakavovifovral Je TpaneQkég enmmayeg. Kapia and Tig
napakatw ouvalayeg Sev pnepiExel €18IKoUG OPOUG kal CUVBNKES Kal Kapia gyyunan e Af@Onke.

OMIAOZ
01.01 - 30.09.2010

ETAIPEIA

01.01 - 30.09.2009 01.01 - 30.09.2010 01.01 - 30.09.2009

NwARoeig ayabwv

OuyarTpikég 0,00 0,00 544.951,66 397.634,64

NoITrd ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 544.951,66 397.634,64

NwARoeig Yrnpeoiwv

OuyaTpikég 0,00 0,00 3.064.119,02 2.137.377,30

Norré ouvdedepéva pépn 0,00 71.074,39 0,00 0,00
0,00 71.074,39 3.064.119,02 2.137.377,30

Ayopég ayabwv

OuyaTpikég 0,00 0,00 2.500.678,53 1.517.363,58

oIt ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 2.500.678,53 1.517.363,58

Ayopég utTnpecILV

OuyaTpIkEg 0,00 0,00 644.271,11 713.205,59

Norré ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 644.271,11 713.205,59

OMIAOZ ETAIPEIA

ATraiTRoEIg ard ouvdedepéva pépn:

01.01 - 30.09.2010

01.01 - 31.12.2009

01.01 - 30.09.2010

01.01 - 31.12.2009

Ouyarpikég 0,00 0,00 18.888.922,02 19.225.408,98
Norrd ouvdedepéva pépn 3.269.984,42 2.435.803,00 0,00 0,00
3.269.984,42 2.146.304,82 18.888.922,02 19.225.408,98
YTTOXPEWOEIG TIPOG OUVSESEPEVA PEPN:
OuyaTpikég 0,00 0,00 957.882,92 484.014,80
Norrd ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 957.882,92 484.014,80
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OMIAOZ ETAIPEIA
01.01 - 30.09.2010 01.01 - 30.09.2009 01.01 - 30.09.2010 01.01 - 30.09.2009

ZuvaAAayég & apoiBég dIEVBUVTIKWV
oTeEAEXWV Kal HEAWV TG dloiknong 999.050,41 1.331.659,63 928.281,19 1.119.221,80

SNUEIMVETAl OTI TA NAPANAVW Nodd ava@EéPovTal CUPYNQIOHEVA TOOO yia TNV TPEXOUCA 000 Kal yid TNV
nponyoUuevn nepiodo. O1 auoIBéC Twv BaACIKwV AIOIKNTIKWV ZTEAEXWV NEPIAAMBAVOUV TIG TAKTIKEG
anodoxEG Toug KaTa Tnv didpkela Tng nepiodou 01.01 — 30.09.2010.

Aev €xouv XopnynBei davela oe WEAN Tou A.Z ) ot Aoind SIEuBUVTIKA oTeAéXn Tou Opilou i) TG
€TAlpEiag,

Aev unapyouv anolnuIwoelg, Npog SIEUBUVTIKA aTeAéXN Tou Opihou kal Tng ETaipeiag, Aoyw €€6dou ano
TNV UNNPETia yia TNV TpEXOUOA Kdal yid TNV avTioToIXn NEPaIVI) NePiodo.

Aev undpyouv AAeG ouval\ayEG, anaithoelG /KAl UNOXPEWTEIG HETAEU TwV ETAIPEI®V Tou OpiAou Kal
TWV JIEUBUVTIKGOV OTEAEXWV.

H ETaipeia eniTpénel oToug £pyalOPEVOUG TNG va AdBouv neplopiopéva BpaxunpdBeoua daveia. AuTn n

duvaToTNTa NAPEXETAI €NIONG Kal 0 BACIKA DIOIKNTIKA OTEAEXN.

27. MNapoxig nNPoownikou

OI NapoxEG NPoG TO NPOCWIIKO TNG ETAIPEIAG Kal TOU opiAou, neplopifovTal oTIG PNvidieG anodoxEg, eva
yla Ta avwTepa AIOIKNTIKA OTEAEXN Kal TOUG NWANTEG NPoBAENOvVTal NAPOXEG ,MoU SV KpivovTal OPWG

ONUAvTIKEG.

28. Evdexopeva Mepiouoiaka ZToixeia kal EVOEXOHEVEG YNOXPEDOEIG

Aev undpyouv €nidikeg 1 und diaiTnaia SIaQopég dIKAoTIKAV N dIAITNTIKWY 0pyAvmV Mou va £XOUV
ONUAvTIKN €NiNTWON OTNV OIKOVOUIKA KaTtdoTacn I Asiroupyia Tou Opidou. Ma AoIinEg enidikeg ) uno
dlaitnoia anarmoeig n ETaipeia Aapydavovrag unoyn TIG ekTIUACEIC Tou NopikoU SupBoUAou oxXnNMATIOE
TIG avaloyeg npoBAéwelg yia emo@aleic anarmmoelg. MNa TG Og, evOEXOUEVEG UMOXPEWOEIG nou Ba
npokUWouv anod dlapopeg popoloyikoU eAéyxou n ETtaipeia kal o ‘'OpIAOG €xel oxnuaTiosl NpoBAEYEIG
Baoel 10TopIkWV OToIXEIWV. O OUINOC Xl oXNUATIoEl NPOBAEWN yIa EKTAKTN €l0¢opd CUNPWVA HE TO
apb.5 Tou N. 3845/2010 Uwouc € 30 XIA.

©a npénel va onyeiwBei 0TI n BuyaTpikn eTaipeia STEP ZINEMAS éxel npoogUyel aTnv diaiTnoia yia Tnv
QVTILETOMION TOU NPOBARKATOC TOU UWNAOU €VOIKIOU TNG EKPETAAEUONG TWV KIVNUATOYPAPWY TOU
€UNopIKoU KEVTPOU oTnv nepioxn Ay. EAeuBépiog Axapvav, kabwg n Wovadikn airia Twv {nuioyovev
anoTeAeoPATWV TNG €TaIpeiag yia oAo To diacTnua anod 1o 2006 eival Ta {nuioydva anoTeAéoparta Tng
OUYKEKPINEVNG EKMETANEUONG. H eTaipeia pe BAon kal TIC NPOCQATEG PUBICEIG TNG vopoBeaiag nepi
ENIXEIPNHATIKQV HICOMOEWY EUENNIOTET OTI Ba AVTILETWNIOEI AUTO To NPOBANHA XWPIG NPOGBETO KOTTOG,
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29. AVEAEYKTEG (POPOAOYIKA XPROEIG

O1 avEAEYKTEC (POPOAOYIKEG XPHOEIC TWV ETAIPEINY ToU OMiAou £xouv wg €ENG:

®OPOAOIIKA
ETAIPEIEZ TOY OMIAOY ANEAETKTEZ XPHZEIZ
EMIXEIPHZEIZ HXOY & EIKONOX A.E. 2007 - 2009
2TEP ZINEMAZ A.E. 2005 - 2009
ON PRODUCTION A.E. 2008 - 2009
BMA ABEE 2007 - 2009
POWER MUSIC A.E. 2008 — 2009
EAAHNIKA WYXATQIIKA MAPKA A.E. 2007 - 2009
SC AUDIO VISUAL ROMANIA SRL 2002-2009
AUDIO VISUAL BULGARIA LTD 2004-2009
AUDIO VISUAL ENTERPRISES DOO 2004-2009
AV THEATRICAL LIMITED 2005-2009

30. Zkonoi kai NONITIKEG SIAXEIPIONG KIVOUV®OV

30.1. ZuvaAAaypaTikag Kivduvog
H peydAn nisiowngia Twv ouvaAlayav kai Tov unoloinwv Tou Opilou eival og Eupw, dev unapxouv
OAVEIOKEG UMOXPEWOEIC O €Tepo MANV Tou Eupw vopiopa Kal G €k ToUTOU 1N €kBeon o€
ouvaMayuaTikoUg KIvOUvouG a&loloyeital w¢ XapnAn. H Aioiknon Tou Opidou napakoAouBsi dlapkmg
TOUC GUVaMayuaTikoUg KivOUVOUG nou evOEXeTal va npokUWouv Kal agliohoyel Tnv avaykn Anwng

OXETIKWOV HETPWV.
30.2. AvaAuon guaiobnoiag KivdUvou eniTokiou

H noAImikr} Tou OpiAou gival va eAaxIoTONOINCEl TNV €KBEDN TOU OTO KIVOUVO TAUEIK®MY POWV EMITOKIOU
000V agopd Tn pakponpoBeoun xpnuaTodotnaon. Tnv 30 Iouviou 2010, o ‘OWIAOG €ival EKTEBEIPEVOG OTIG
METABOAEG TNG ayopdg Tou ENITOKIOU OGOV apopd Tov TPANE(KO dAVEICHO TOU, O OMOIOG UNOKEIVTAl O
MeTaBANTO NoCoOTO eniTokiou. 'ONwG Kal OTO MPONYoUMevO £€ToG Ta AoiNnd XPnHATOOIKOVOUIKA
MEPIOUDIOKA OTOIXEId €VEPYNTIKOU Kal Ol AOIMEC XPNMATOOIKOVOMIKEG UMOXPEWOEIG €XOUV OTaBepd

nooooTa.

30.3. AvaAuon NioTOTIKOU KIvEUvVou
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H ékBeon Tou Opilou GOOV agopd Tov MIOTWTIKO KivOUVO nNePIOPIlETAl OTA XPNHUATOOIKOVOUIKA

nepiouoiaka oTolxeia (HEoa) Ta onoia Tnv nuepopunvia Tou IoohoyiopoU avaAlovTal we e&nc:

OMIAOZ
KovdUAia ZuvonTikiG OIKOVOUIKNG O£0nG
MehdTeg kal Aoingg Epnopikeg ANaiTioeig
NoInéG Anartnoeig
Tapeiaka AiaBéoiya kar IoodUvapa
Noinéc MakponpdBeopeg ANQITroEIg
ETAIPEIA

Kov3UAia ZuvonTiknG O1KOVOUIKAG O£ong
MehdTeg kal Aoingg Epnopikeg ANaIToeIg
NoInég Anartnoeig

Tapeiaka Aiabéoipa kar IoodUvapa

Noinég MakponpoBeopeg AnaiTioelg

30.09.2010
34.153.713,03
31.202.196,41

4.251.593,67

3.797.294,38
73.404.797,49

30.09.2010
25.339.704,83
26.826.244,60

2.948.166,23

49.363,44
55.163.479,10

31.12.2009
42.993.847,65
30.835.889,36

5.867.472,08

4.399.049,98
84.096.259,07

31.12.2009
30.675.813,51
28.754.989,18

2.834.022,97

70.745,78
62.335.571,44

O 'OpINoG  eAéyxel DIAPKMG TIC ANAITACEIC TOU, €ITE XWPIOTA €iTE KATA OUAdA KAl EVOWHATOVEN TIG
nAnpo@opiec auTéc ata control Tou MIOTWTIKOU €Aéyxou. ‘Onou eival JIaBECINEG HE AOYIKO KOOTOG,
XpnolponoloUuvTal EWTEPIKEC EKBETEIG 1) avaAUOEIC OXETIKA HE TOUG NEAATEG. H noAITikn Tou Opidou eival
va ouvepyaleTal JOVo HE agIonIoToOUG NEAATEC.

H dioiknon Tou Opikou Bewpei OTI OAA Ta AVWTEPW XPNHATOOIKOVOMIKA MEPIOUCIAKA GTOIXEIQ Ta onoia
dev €XOUV AMNOUEIWOEI OE NPONYOUHEVEG NUEPOMNVIEC CUVTAENG TWV OIKOVOMUIKWV KATACTACEWV N TNV
TpEXouaa, gival UPNANRG NICTWTIKNAG NOIOTNTAG, CUKNEPIAAUBAVOLEVWV KAl TWV OPEIAOUEVWV.

Kavéva ano Ta xpnuaToolkovouika nepiouaiakd oToixeia Tou OpiAou dev €xel aoPANIOTEl PE UNoBnkn n

GMN Hop®N MIOTWTIKAG AoPAAIONC.
30.4. AvaAuon KIvdUVou pEuUoTOTNTAG

O 'OuiAog diaxelpieTal TIC aVAYKEG PEUCTOTNTAC TNG ME MPOCEKTIKN NApakoAoUBnon Twv XPEWV TwV
HaKpOMNPOBECUWY  XPNHATOOIKOVOUIKWY — UMOXPEWOEWY KABWC €niong kal Twv NANPWHWV Mou
npaygaronoiouvral kabnuepiva. O1 avaykeg peucTOTNTAC napakoAouBoUvTtal oc OIAPOPEG XPOVIKEC
{wveg, oc kabnuepivn kal €Bdopadiaia Baon kabwg kal o€ pia KuMopevn nepiodo 30 nuepwv. Ol
HaKpOnpOBETHEG aVAYKEG PEUCTOTNTAC YIa TOUG ENOMEVOUG 6 UIAVEG KAl TO EMNOKEVO £TOG NpoadiopilovTal
dnviaia.

O OpINog diaTnpel YETPNTA yia va kaAUWel avaykeg peuoTOTNTAG yia NePIodOUG €wG 30 NUEPV.
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31. NoAimkég kai diadikacieg diaxeipiong kepalaiou
01 oTdyol Tou Opihou 6oov apopd Tn dlaxeipion Tou kepaAaiou €ivai ol €ENG:
* va eEaogalioel Tnv IkavoTnTa Tou Opilou va ouveyioel Tn dpaoTnpioTnTa Tou (going-concern)kal
« va e€aogalioel Hia IkavonoinTikf anddoaon OToUuG JETOXOUG TIHOAOYWVTAC NPOIOVTA avaAoyika HE TO
eningdo KivdUvou.
O 'OpiNog napakoAouBei To ke@aAaio aTn Bacn Tou noooU TwV IBiwV KEPalainv NAéov Ta daveia
HelwPEVNG EEaopAaNionc, peiov Ta TaWIaka d1aBEaipa Kal Ta Tayelakd icoduvapa onwe auta
aneikovifovTal oTov IGoAoyIopO.
O 'OuiAog diaxeipiteTal TV Kepalaiakn d1IapBpwon kal KAvel TIC NPOCAPHOYEG KATA TO XPOVO Mou n
OIKOVOMIKI| KaTAoTaon Kal Ta XapakTnpIoTIKa Twv KIVOUVWV TwV UNdpXOVTWV NEPIOUCIAK®Y OTOIXEIWV
aAhalouv. Me gTtodxo Tn diaTthpnon f TNV Nnpooappoyn Tng ke@ahaiakng diapBpwaong, o OMIAOG Wnopei va
Npooapuossl To NooO TwV NANPWTEWV HEPIOUATWY, va EMICTPEYEI KEPAAAIO OTOUG WETOXOUG, Va

£kDWOEI ETOXIKO KEPAAAIO 1} va NOUANCEI NEPIOUTIAKA OTOIXEIO yia va HEIWoel To daveIoHO.

32. XpnHATOOIKOVOHIKEG POEG anod dpaocTnpioTnTeG TNG ETaipeiag kai Tou Opilou

H ETaipeia napoucialel apvnTIKEG POEC ano AEITOUPYIKEG dpacTnPIOTNTEG, ENNPEAlOVTAG GNUAVTIKA Kal
Ta avTioToixa anoteAéoparta Tou Opikou. H Aioiknon £xel €€eTtaoel oe BABOC To {TNUA TNG OTAdIAKAG
MeiwonG Tou KUKAOU €pyaciov Kal Twv KePOOPOPWV AMOTEAEOUATWV TNG PNTPIKAG £TAIpEiaG. AuTo
oQeileTal Ot €EeNiE&ic nmou oxertilovral PE Ta BAcikd npoidvta TNG ETaipeiag nmou eival ol
KIVNHATOYPAPIKEG TaIVIEG Kal Ol Talvieq DVD kal ouykekpipéva PETAROAEG OTnV TexvoAoyia, Heiwan Tng
{ntTnong yia DVD, napaywyrn MIKPOTEPOU apIBUOU TAIVIOV HE HIKPOTEPO KUKAO {wNG, METABOAEG oTnv
avTINPOCMMNEUAN YIa TNV dIavor Tavi®V kai Aoinoug napayovTeC.

H Aloiknon Tng €Taipeiag kai ol Bagikoi PETOXOI TNV evioxuoav Ndn kepahaiaka kai €xouv oxedidcel kal
uhonoloUV pia oTpaTtnyikn avakapywng nou PacifeTal oTov MNePIOPIOUO Tou KOOTOUG, OTnV KaAUTEpN
duvatr a&ionoinon TwWV UNAPKTOV CUYKPITIKDV MAEOVEKTNHATWV TNG £TAIPEIAG KAl OTNV avanTuén

dpacTNPIOTATWV OE VEOUC TOWEIG MOU Npooiwvilouv IKavonoinTikr Kepdogopia.

33. Tleyovorta pera Tnv Hpepopnvia Tng Kardaoraong OIkovopiking O£ong

e EmixeipnpaTikag oxediaopog

H eTaipeia ENIXEIPHZEIZ HXOY KAI EIKONOZX AE evnUEPWOE TO €MEVOUTIKO KOIVO OTI HE anogpacn Tou
AloIkNTIKOU TNnG ZupBouliou kal Tou AlolknTikoU ZupBouAiou Tng BuyaTpikng Tng STEP ZINEMAZ AE,
oTnV ornoia KATéxel NocooTo 66,158% eni Tou WETOXIKOU TG Ke@aAgiou, ano@acioTnke n  &vapén
dladikaoiag ouyxwveuong pe anoppdpnon Tng ZTEP ZINEMAS AE pe nuepounvia KaTaptiong
IoohoyiopoU MetaoxnuaTiopdou Tnv 30-6-2010.
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Mépav ToUu avwTEPw avapepBeVTOG dev UNAPXOUV AAAG YeyovoTa Mou evOEXETAl VA €XOUV ONUAVTIKN
€NINTWON OTNV OIKOVOUIKN KaTtdaTaon ) Aeiroupyia Tng ETaipeiag kai Tou OpiAou kai va xprlel avapopdg

oUpQwva pe Ta AMXA.

Mapouol, 23.11.2010

O AvTInpoedpoc Tou AS kal AleuBUVTNC

O MNpoedpog Tou AS O AlguBUvwv ZUPBoUNOC o VY !
IKOVOMIKWV YNNPECIDY

IQANNHZ BAPAINOITANNHZ XAPAANAMITOZ ANTQNOIMOYAOZ AMNOZTOAOZ BOYAIAPHZ
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