ENIXEIPHZEIZ HXOY & EIKONOZ A.E.

ALIDIO VISLIAL

EAPA : Napvwvog 3, 15125 Mapouai
AP. MAE : 4403/06/B/86/7

Ev3idaueceg Oikovopikég KaTtaoTdoeig
yia Tnv epiodo 1 lavouapiou 2010 éwg 31 MapTiou 2010

yia Tov OpiAo kai Tnv Etaipeia

O1 ouvnuuéveg EvOidueoes oIKOVOUIKEG KATAOTAOEIG eyKpiBnkav atrd 1o AloIKNTIKG ZuuouAio
™G etaipeiag EMIXEIPHZEIZ HXOY & EIKONAX AE omig 21 Maiou 2010 kai eivai
avaptnuéveg atn d1euBuvaon diadikTiou TnG ETaipeiag www.ave.gr kabwg kail aTo SIadIKTUOKO
1610 Tou X.A. Emionuaiveral 611 Ta dnuoaieuBévia oTov TUTTO CUVOTITIKA OIKOVOMIKG OTOIXEIO
Kal TTANPOQYOPIESG TTOU TTPOKUTITOUV OTTO TIG EVOIANETES OIKOVOUIKEG KOTAOTATEIG OTOXEUOUV OTO
va TTaPAoXOouV OTOV avayvwaoTn Hia YEVIKN evnUEPWON VIO TNV OIKOVOMIKA KATAOTOON, TNV
OIKOVOUIKY] B€0n Kal Ta OUVOAIKA €000a TNG eTAIPEIAG, AAAG &ev TTAPEXOUV TNV OAOKANPWUEVN
€IKOVaA TNG OIKOVOUIKNG B€0NG KAl TWV ATTOTEAEOUATWY TWV XPNUATOOIKOVOUIKWY ETTIOO0EWV
KOl TwV TAPEIOKWY powv TnG eTaipeiag kal Tou Opidou oupgwva pe T1a Aigbvry MMpdTtutra
XpNuaTooIKovouIKAG Avagopdg (AMXA).
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1. Kardaoraon OIKOVOMIKNG O@Eong

ENEPTHTIKO Znu.
Mn xukAo@opovv evepynTikd

Evodpartec Axtvnromoujoeig 7.2
Axivnta yto emevuTiKoU¢ 0KOTOUG 8
AvAa oTol el evepynTIKOD 9
Emevdvoeic oe Ouyartpicéc Emixeiprioeic 10
Emevdvoeic oe Zuyyeveic Emiyeiprioeic

Emevévoeic oe Aowméc Emiyeprioeig 102
AvaBol\Opevec POPOoNOYIKEC ATTAUTHOELC

Aowméc MakpompdBeopec Amoutrioeic 11
Kvxhogpopodv evepynrikd

Amobéuata 12
TTehdrec kou Aoréc Epmopikéc Amoutrioetg 13.1
Aowréc AToutrioelg 13.2
Topetocd Stadéotpa kat IoodHvapa 14

ZUvVoAo evepynTIKOD

IAIA KEQPAAAIA

MeTox1xo ke@&Aauo 15.1
AmoBepatikéd vrép To Aptio

Aowmé oToiyeio 16V KepaAaiwy

Ao amolepatikd

ZuvoAaypatikéc Atapopéc

Képdn/ ((npiéc) ¢ véov

Kabopr| Béon petdxwv

Acoudpara pelopnpiog

Zuvolo xabapric BOéong

YIIOXPEQZEIZ
MoaxpompdBeopec vroxpedoelg
AvoaBod\OpeVEC POPOAOYIKEC VTTOXPEWTELC

YToxXpedOEIC TAPOXWY TPOTKTIKOD Ay eE680v

amé TV LTINPETia 18
MaxkpompdBeopec Savelakéc LITOXPEWDTEIC 152
Aoitéc pakpompdOeapec VTTOXPEDTEIC 16

Zvvolo Maxpompobéopmv YToxpedoewv

BpaxvmpdBeopec vroxpewoeig

TIpounBevTéc KUt CLVAPEIC VTTOXPEWTELG 19.1
Tpéyovoec popoloyikéc vTTOXPEDTELC

BpoayvmpdOeouec Aavetaéc YToxpewoelg 152
Aomtég vTOXPEDTEIC 192
Bpaxvmpobeopec IipopAéeic 17

Zvvolo BpaxvmpdBeopwv YToxpedoewmv
ZUVOAO VTTOXPEDTEDV

ZUVOAO 1IB{eV KePAARI®V KXt VTOXPEDTEDV

OMIAOZ

31.03.2010
79.111.417,54
13.153.072,14

102.836.102,98
0,00

0,00
133.523,24
9.221.542,82
4.376.112,47
208.831.771,19

6.023.237,30
43.204.226,28
33.041.989,73
4.809.275,72
87.078.729,04

295.910.500,22

31.820.224,80
12.906.838,16
0,00
4.257.443,06
47.282,32
17.592.033,52
66.623.821,86
10.763.970,07
77.387.791,93

16.840.955,34

1.208.640,80
58.584.339,61
10.073.888,49
86.707.824,23

30.121.346,54
2.664.396,28
71.404.333,01
27.075.973,87
548.834,35
131.814.884,06
218.522.708,29

295.910.500,22

31.12.2009
79.760.871,98
13.178.400,00

103.703.479,44
0,00

0,00
133.523,24
9.185.001,23
4.399.049,98
210.360.325,86

7.572.665,20
42.993.847,65
30.835.889,36
5.867.472,08
87.269.874,28

297.630.200,15

12.091.551,50
12.624.999,97
14.633.284,63
4.264.126,35
13.963,27
18.972.139,53
62.600.065,25
10.701.327,69
73.301.392,94

16.537.244,64

1.318.800,29
58.476.230,01
10.004.668,64
86.336.943,58

32.461.453,87
3.084.258,48
74.189.956,65
27.719.474,03
536.720,59
137.991.863,62
224.328.807,20

297.630.200,15

ETAIPEIA

31.03.2010
14.294.464,32
13.153.072,14
74.933.474,79
22.970.440,56

0,00

0,00
3.555.407,72
52.933,44
128.959.792,97

2.736.522,63
31.944.634,21
31.448.469,14
2.366.230,32
68.495.856,30

197.455.649,27

31.820.224,80
12.906.838,16
0,00
4.158.849,24
0,00
17.254.540,43
66.140.452,63

66.140.452,63

7.616.704,29

837.438,04
41.541.317,18
4.579.103,71
54.574.563,22

21.948.345,64
468.993,39
44.479.184,67
9.544.109,72
300.000,00
76.740.633,42
131.315.196,64

197.455.649,27

31.12.2009
14.312.495,35
13.178.400,00
75.550.491,66
22.970.440,56

0,00

0,00
3.522.407,72
70.745,78
129.604.981,08

4.381.586,27
30.675.813,51
28.754.989,18
2.834.022,97
66.646.411,93

196.251.393,01

12.091.551,50
12.624.999,97
14.633.284,63
4.158.849,24
0,00
18.737.345,78
62.246.031,12

62.246.031,12

7.438.461,49

941.644,17
41.541.317,18
4.579.103,71
54.500.526,55

22.038.511,49
936.807,88
46.694.034,88
9.535.481,08
300.000,00
79.504.835,33
134.005.361,89

196.251.393,01



2. Karaoraon ZuvoAikwv Egodwv

(IToo& oe €)

IoMoeig

Kéotoc ITwAnbévtwv
Muwté Képdog
Aourté éoodax

"E€oda 81&0eonc
"E€o8a dtoiknong

Aourté éToda

Képdn mpb pbpmv, xpnuatodoTikdv Ko
EMEVEVTIKGV ATOTENETHATRV

Képdn mpb pbépmv, XpnuaTodoTikdv, eMeVOUTIKOV
ATMOTEAECUATGOV KO ATOOPETEDV
XpNUATOOIKOVOUIKK €008

Xpnuatoowovopk& é€oda

Aoié Xpnuatookovouk& AToTeAéopaTa

Kép8n / {nuiéc Tpo @dpev

Dbpog elgodrjparoc

KaBapd xépdn / {nuéc mepi6Sov

Ta xaBap& xépdn/Tnuiéc Tepiédov amodidovrat oe :

IS0kt TeC unTpixric
Acaucdpatar petopnio

ZUVOANYHOTIKEG SIXPOPEG
Dbpot amevbeiac evowpatopévor oy kabapr) Béom
Amotipnon pn emevouTiKdV Tatylev

Aoié cuvoAikd égoda petd amd @dpoug

ZUYKEVIPGOTIKG é008a HET& A6 POPOUC

Ta ouykevTpeTIKG CUVOMKE é008ax TTEPIGSOV
amod{ovrat oe :

I81oxTTeC unTpixric

Awcaucdpactar petopnepio

Képén uerd and pdpovs avd ueroyif
- Paoixd oe €

OMIAOZ

Znu. 1.01 - 31.03.201

7.1 23.259.354,80
12.754.874,87

10.504.479,92

22 493.129,00
3.918.304,13

5.573.436,70

22 209.457,61

1.296.410,48

3.375.999,93

20 4.338,33
20 2.496.690,62
0,00

-1.195.941,82

23 298.867,97
-1.494.809,79

-1.557.452,17
62.642,38

203.981,91
0,00
0,00

203.981,91

-1.290.827,88

-1.353.470,25

62.642,38

24 -0,03

01.01 - 31.03.2009

30.072.838,34
14.965.791,20
15.107.047,14
364.050,99
4.015.363,60
5.514.095,99

236.057,68

5.705.580,87

7.844.515,46
35.891,62
3.140.896,73
0,00
2.600.575,75
931.678,07
1.668.897,68

1.845.772,20
-176.874,51

10.106,09
0,00
0,00

10.106,09

1.679.003,77

1.855.881,00

-176.877,22

011

ETAIPEIA
01.01 - 31.03.2010

10.403.470,54
4.876.783,95
5.526.686,59
266.717,02
3.521.928,43
2.047.632,81

61.168,07

162.674,31

1.101.027,83
41.254,40
1.541.491,26
0,00
-1.337.562,55
145.242,80
-1.482.805,35

-1.482.805,35
0,00

0,00
0,00
0,00

0,00

-1.482.805,35

-1.482.805,35

0,00

-0,03

01.01 - 31.03.2009

13.754.158,21
4.648.015,26
9.106.142,95
265.626,22
3.785.342,34
1.892.671,17

71.579,26

3.622.176,40

4.404.587,11
31.077,35
1.673.973,50
0,00
1.979.280,25
435.441,66
1.543.838,60

1.543.838,60
0,00

0,00
0,00
0,00

0,00

1.543.838,60

1.543.838,60

0,00

0,09



3. KaraoTraon Tapsiak®v Powv

Eppeon pébodog

A&iToupyikég dpaoTNPIOTNTES

Képdn / (Cnpigg) TTpo gopwv

MAéov / peiov TTPOCAPUOYEG YIa:

AtrooBéoeig

MpoBAéyeig

ZuvaAAaypaTikeg Alapopég

AtroteAépata (€000, £600a, kKEPDN & ZNUIES)

€TTEVOUTIKAG dpacTnpIdTnTOg

XpewoTiKoi TOKOI Kal ouvaen £¢§0da

MAéov/ peiov TTPOCapPHOYEG Yia HETABOAEG Aoyaplaouwy KepaAaiou
Kivnong A TTou oxeTigovTtal PE TIG AEITOUPYIKEG OPacTNPIOTNTEG:
Meiwon / (ab§non) ammoBepdTwy

Meiwon / (ab§non) amaitioewv

(Meiwan) / al§non UTTOXPEWOEWY (TTANV SAVEIOKWY)

(Meiov):

XpewaTikoi TOKOI Kal auvagn £5oda kataBeBAnuéva

KartaBAnuévor gopol

ZUvolo £10powV / (EKpowV) atréd AsiToupyikég SpacTnpIoTnTES (a)
EmevduTtikég 5paoTnpIioTnNTEG

ATTOKTNGN BUYATPIKWY, GUYYEVWYV, KOIVOTTPAEILV Kal AOITTWV £TTEVOUTEWY
Ayopd evowpatwy Kal GUAwv Trayiwy oToIxeiwv

Elomrpdéeig atmmd TwWANon CUPHETOXWV

Elomrpdgeig amd TwWAACEIG EVOWHPOTWY Kal GUAWY TTAYIWV OTOIXEIWV
Tokol eloTTpayBévTeS

Mepiopata eI0TTpax0évia

ZUvoAo g10powV / (EKPOWV) aTrd eTevBUTIKEG SpaoTnPIOTNTES (B)
XpnuaTodoTIKéG SpaaTnNPISTNTES

Elompdgeig amd algnon petoxikoU Kepahaiou

MeTaBoAr SAVEIOKWY UTTOXPEWTEWY

EEOQAACEIG UTTOXPEWTEWY OTTO XPNUATODOTIKEG MITBWOEIG (XPEOAUOIQ)

Mepiopata TAnpwOEvTa

ZUvoAo g10powV / (EKPOWV) aTré XpNHUATOSOTIKEG SPAoTNPIOTNTES (Y)
KaBapn atgnon / (ueiwon) oTa Tapelakd S1a0€aipa Kal 1I008Uvapa
xpfiong (a) + (B) + (v)

Tapelakd diabéoipa kai I00dUvapa évaping Xpnoewg

Tapelakd diabéoipa kal IcodUvapa ARENg XPRoewg

OMIAOZ
01.01-31.03.2009

01.01-31.03.2010

(1.195.941,82)

2.079.589,46
39.840,51
0,00

(10.549,53)
2.496.690,62

1.549.427,90
(2.128.426,10)
(911.212,05)

(2.496.690,62)

(298.867,97)
(876.139,60)

0,00

(647.794,58)
0,00
18.900,00
4.338,33

0,00
(624.556,25)

5.377.226,86
(2.677.514,04)

(2.257.213,33)
0,00
442.499,49

(1.058.196,36)
5.867.472,08
4.809.275,72

2.600.575,75

2.138.934,59
166.049,12
24.849,94

(35.891,62)
3.140.896,73

(104.209,02)
(3.827.366,42)
1.032.611,18

(3.140.896,73)

(931.678,07)
1.063.875,45

0,00
(461.769,37)
0,00
0,00
35.891,62
0,00
(425.877,75)

0,00
(1.409.462,95)

(850.868,11)
0,00
(2.260.331,06)

(1.622.333,36)
7.320.799,90
5.698.466,54

ETAIPEIA

01.01-31.03.2010 01.01-31.03.2009

(1.337.562,55)

938.353,52
45.793,87
0,00

(47.465,60)
1.541.491,26

1.645.063,64
(3.459.372,32)
106.754,59

(1.541.491,26)

(145.242 80)
(2.253.677,65)

(518.116,00)

(290.666,56)
0,00
18.900,00
41.254,40

0,00
(748.628,16)

5.377.226,86
(2.214.850,21)

(627.863,49)
0,00
2.534.513,16

(467.792,65)
2.834.022,97
2.366.230,32

1.979.280,25

782.410,71
46.879,92
0,00

(31.077,35)
1.673.973,50

12.795,00
(88.131,28)
(1.377.163,96)

(1.673.973,50)

(435.441,66)
889.551,63

0,00
(116.693,49)
0,00
0,00
31.077,35

0,00
(85.616,14)

0,00
(1.396.728,03)

(826.580,94)

0,00
(2.223.308,97)

(1.419.373,48)
4.374.026,86
2.954.653,39



4. Karaoraon MeraBoAnv Idinv KepaAaiwv

p

Oupoc
YméAotro v 01.01.2010

ZUYKEVTPOTIKA CUVOAKK €008 PeTq

amd @opove

Méploua
Katabéoeic petdxwv yta avgnon

HETOXIKOV KePAAQ{OV

YréAowro v 31.03.2010

Opidoc
YTwéAowro v 01.01.2009

ZUYKEVTPOTIKA TUVOAKK €008 PeTq
amd @oépovg

YméAotro v 31.03.2009

Metoxixé6  AmoBepatikd Ymép Aok otoixeia 1dicov Aowma ZuvoMaypatikée  Képdn / (Tnuiéc) eig Zvvoro KabBapric Akaudpara Zvvoro Kabapric
xe@dAalo To ApTio kepoAaicv amoBepoticd Aagopéc véov ©éanc Metéxwv Meioyngpioac ®éone
12.091.551,50 12.624.999,97 14.633.284,63 4.264.126,35 13.963,27 18.972.139,53 62.600.065,25 10.701.327,69 73.301.392,94
(6.683,29) 33.319,05 (1.380.106,01) (1.353.470,25) 62.642,38 (1.290.827,88)

0,00 0,00 0,00 0,00

19.728.673,30 281.838,19 (14.633.284,63) 5.377.226,86 5.377.226,86
31.820.224,80 12.906.838,16 0,00 4.257.443,06 47.282,32 17.592.033,52 66.623.821,86 10.763.970,07 77.387.791,93
Metoxiké  AmoBepartixd Ymép Aok otoiyela 1dlcov Ao ZuvoNaypaticéc  Képdn / ((npiée) eic Zivoho Kabapric Axaudpara Zvvoho Kabapric
xe@A&Aouo To Aptio kxepoAaicv amoBepaticd Agpopéc véov ©®éonc Metdxeov Meloynpioag @éong
12.091.551,50 12.624.999,97 0,00 4.716.918,03 -138.520,46 25.500.857,49 54.795.806,53 11.156.942,59 65.952.749,12
21.370,70 8.930,45 1.825.579,84 1.855.881,00 (176.877,22) 1.679.003,78

12.091.551,50 12.624.999,97 0,00 4.738.288,74 -129.590,00 27.326.437,33 56.651.687,53 10.980.065,37 67.631.752,90




Etaipeia

YmoAoimro tnv 01.01.2010

2UYKEVTPWTIKG €000a PETA aTTd
popoug

AUEnon peToxikoU KepaAaiou

YmoAoimro tnv 31.03.2010

Etaipeia

YmoAoimro tnv 01.01.2009

JUYKEVTPWTIKG €000a PETA aTTd
P6poug

Dbpol peTapepOuEVOl aTTEUBEING
oTa id1a KEPAAaia

YmoAoimro tnv 31.03.2009

MeToxI1KO AtroBepaTtiké Aoird oTolxeia 18iwv Noird ZuvaAAaypaTtikég Képdn / (gnuigg) €i1g ZuvoAo KaBapng
KE@AAaio Ytmrép To Aptio KeEPaAaiwv aTrofeaTIKA Alapopég véov O¢éong
12.091.551,50 12.624.999,97 14.633.284,63 4.158.849,24 0,00 18.737.345,78 62.246.031,12
- - - - - (1.482.805,35) (1.482.805,35)
19.728.673,30 281.838,19 (14.633.284,63) - 5.377.226,86
31.820.224,80 12.906.838,16 0,00 4.158.849,24 0,00 17.254.540,43 66.140.452,63
MeToxIKO AtroBepaTtiké AtroBepaTtikd g0Aoyng Noird ZuvaAAaypaTtikég Képdn / (Enuigg) €i1g ZuvoAo KaBapng
KE@AAaio Ytmrép To Aptio agioag amrofeaTIKA Alagpopég véov O¢éong
12.091.551,50 12.624.999,97 0,00 4.637.446,99 0,00 21.520.522,10 50.874.520,56
1.543.838,60 1.543.838,60

0,00

12.091.551,50 12.624.999,97 0,00 4.637.446,99 0,00 23.064.360,70 52.418.359,16




5. ZHMEIQZEIZ EMNI TQN ETAIPIKQN KAI ENOMOIHMENQN OIKONOMIKQN
KATAZTAZEQN

1. F'evikéG NANPOPOPIEG

O1 0IKOVOUIKEC KaTaoTaoelic Tou Opilou kal TnG ETaipeiag €xouv ouvtaxbei ouupwva Pe Ta
Aigbvry MpoTUNa XpnUATOOIKOVOUIKAG Avagopdc (AMXA) onwc auTta €xouv €kdoBsi and Tnv
Enirponr) AigBvwv AoyioTIk®V MpoTunwy.

H unTpikn eTaipeia Tou opilou eival n EMIXEIPHZEIZ HXOY & EIKONOX AE. H Etaipia
ouveatnOn Tnv 07.09.1982 pe tnv un’ apiBudv 17939/07.09.1982 eykpITIk TNG oUOTAONC
anogacn Tou Nopdpxn Alauepiopatoc ATTIKAC, and Touc K.K. Bacieio Zepagelpakn Kai
NikOAdo O£0dwpPOUAAKN KE TNV enwvupia «EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» kal Tov
OlaKkpITIKO TITAO «A.V.E.» gv®, yia TIC OXECEIC TNG ME TO €EWTEPIKO OUVAANACOETAI YE TNV
enwvupia «AUDIO VISUAL ENTERPRISES» (®EK 3551/10.09.1982).

Apxikny €dpa Tng ETaipiac opioTnke o Anuog ABnvaiwv. Znuepivry €dpa Tng Etaipiag ival o
Anpoc Apapouaiou, Onw¢ opioTnke Ye Tnv ano 29.03.2007 ano@aon TnG 'EkTakTng Mevikng
SUVEAEUONC TWV PETOXWV TNG. Ta KEVTPIKA ypageia TnG ETaipiac Bpiokovtal oto Mapouai, ni
NG odou Napvwvog apiBuog 3, TnA. 210 80 92 000.

H Etaipia sival eyyeypappévn oto M.A.E. ye apiBud MnTpwou 4403/06/B/86/7 kai n didpKeia
NG opioBnke og 50 £ ano Tn dnNPOCIEUON TNG AVWTEPW EYKPITIKAG andpaconc Tou Nopdapxn,
onAadn pexp! Tnv 10.09.2032.

H nAekTpovikn dielBuvon Tng ETaipiag eival www.ave.gr.

O1 peToxEg Tou opihou AUDIO VISUAL cival ei0nyHEVEG OTO XpnUaTIoTrpIo ABnvmv.

O1 OIKOVOMIKEC KATAOTACEIC TNG 31n¢ MapTiou 2010 eykpiBnkav anod To AloIKNTIKO SUPBOUAIO
Tnv 21" Maiou 2010. Z0ppwva pe TIc diaTageic Tne Enmmponng Kepahaiayopdc, Tpononoiroeig

OTIG OIKOVOMIKEG KATAOTACEIC DEV ENITPENOVTAI UETA TNV EYKPIOK TOUC,

2. AvTIKeipevo dpaoTnpioTnTag

H eTaipeia ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E kai ol BuyaTtpikég TnG (0 ‘OMIAOG) £XOUV WG
KUpIO avTIKeigevo Tnv diavour) Taviov otnv EAMGda kai Tnv Kunpo.

>rfuepa o 'OpiINog, €xel NAfov dlelodlosl eUPEWG OToV KAGdO TNG wuxaywyiac kal anoTeAsi
OUYKPOTNMA ETAIPEIOV TO OMoi0 KAAUNTEl £€va pAcPa oTpatnyikwv dpactnpioThnTwv (video,
TNAEOPACN, KIVNUATOYPAPOC, NAPKA Wuxaywyiag) Kal avantUooeTal PE EVTUNWOIAKOUC Kal
oTabepouc pubpoulc.

MapahinAia, n Etaipeia napapével kupiapyn oTnv ayopd TNG avanapaywync kal diavoung
Taviov oto Video (DVD & BLU RAY) kal gTov KIvnuaToypdgo. Zuvepyaletal ge Tnv Warner
Bros, Tnv Walt Disney, Tnv Paramount, Tnv Sony Tnv Village Films kai ye aveEaptnra studios.
EninpdoBera, n EMNIXEIPHZEIZ HXOY KAI EIKONOX A.E éxel otnv kadtoxn Tng Toug

noAukivnuaTtoypagoug Ster Cinemas, kabwc kal To Allou Fun Park. 1o TnAsonTikO nedio, n



Buyatpikn etaipeia On Productions, anoTelei pia anod TIC PEYAAEC E€TAIPEIEC TNAEOMTIKWV

napaywywv otnv EAAada.

3. MAdio10 KATAPTIONG TWV OIKOVOHIK®OV KATACTAGEWV

Ol OIKOVOUIKEG KATAOTACOEIG €Xouv ouvTaxBei oUupwva pe Ta Aigbvry MNpotuna
XpnNuUaToolkovopIkng Avagopdc (AMXA pe Bacn Tnv apxrn Tou I0TopIKoU KOGTOUG, ONWG auTr)
TPOMOMOIEITAl E TNV avanpoodppoyn ynnédwv Kai KTIpiwv, XPNHAaTOOIKOVOUIKWY CTOIXEIWV
OlIaB€0IWY  NPOC MWANGN KAl XPNUATOOIKOVOUIKGWV — anaiTOEWV KAl UMOXPEWOEWY
(oupnepIAauBavopévv TWV NApAYWYWY XPNHATOOIKOVOUIKWV OTOIXEiwV) 0 €UAOYEG afieg
MECW TOU anoTEAEOUATOC,.

H oUvTagn oIKoVOMIKWV KATAoTACEWV OUM@WvVa We Ta Aiebvr MpoTuna XpnuaTooIKOVOUIKNG
Avapopac (AMXA) anaitei Tn Xpron AoYIoTIKQOV ekTINRoswyv. Eniong, anaitei Tnv kpion Tng
0l0iknoNG KATa TNV €papuoyn TV AOYIOTIKOV apX®V Tou opilou. Ol MEPINTWOEIC Ol OMoieC
nepIAapyBavouv PeyaAUTepo Pabud kpionG Kal MOAUNAOKOTNTAC N Ol NEPINTWOEIC OMOU Ol
UNOBECEIC Kal Ol EKTIUACEIC €ival ONUAVTIKEG YIA TIC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIG,
nepiAayBavovTal otn evoTnTa 5.

To 2003 kar 2004, €kdoBnke and 1o SupBoUAio AiBvwv NAoyiaTikov MpoTunwv (IASB) uia
oglpd and kaivoupia Aigbvry MpdTuna XpnUATOOIKOVOMIKNAG Avagopdc (AMXA) «kai
avabswpnueva Aigbvry AoyioTika Mpotuna (AAM), Ta onoia o ouvduaopd HE Ta N
avaBeswpnuéva Aigdbvr) AoyioTika MpdoTuna (AAM) Ta onoia ekdoBnkav and Tnv EniTponn)
AigBvwv  AoyioTikwv MpoTUnwv, NPOYEVESTEPNG Tou SUPPOUAioU AiEBvav  AOYIOTIKGOV
Mpotunwv IASB, n onoia ava@pépetal w¢ "the IFRS Stable Platform 2005". O 'Ouihog
epappolel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (nuepounvia petapaocnc n
01.01.2004).

4. AA\ayEg o€ NoyIOTIKEG MOAITIKEG

4.1. AAAay£G oTIG AOYIOTIKEG NOAITIKEG KaTa Tn didpkeia TG xpRong 2009

O 'OpINog €xel uIoBeTROEl NANPWG OAa Ta AMXA kai JlEpUNVEIEG NoU €Xouv UIOBeTNBei and Tnv

Eupwnaikn 'Evwon kal nou n €papdoyry TOUG €ival UNOXPEWTIKA yia Tn ouvtagn Twv

OIKOVOMIKWV KATAOTACEWV NOoU KAAUNToOUV Tn Xpnon nou €Ange tnv 31/12/2009. Ta napakdtw

AMXA, TporonoinosiC kabwe Kal VEEC OlEpUNVEIEC €ixav yia NpwTn Popd £pappoyr kata Tn

xpron 2009:

e Kavoviopog 1274/2008 > YioBérnon Tou ava@swpnupévou AAN 1 «Mapougiaon

Oikovopik®v KataoTaoewv>»

O 'Opihog ul0BETNoe To avaBswpnuévo AAM 1 «Mapouadiacn OlKovopikwv KaTaoTaoswvs

(avabewpnon 2007) OTIC €VOMOINUEVEC OIKOVOMIKEG TOU KATAOTACEIC KAl €PAPHOCONKE



avadpopikd. O1 Baoikéc alayéc autou Tou [poTUnou ouvowilovral aTnv EEXwpIoTh
napouadiacn TwV PETABOAWV TNG kabapnc B£ong nou npoépxovTal and ouvalAayEéG PE TOUG
IDIOKTATEG We TNV 1BI0TNTA TOUC WG IBIOKTATEC (N.X. MepiopaTa, au&noeig kepahaiou) ano TIg
AoingEc peTaBoAég Tne kabapng B€ong (n.x. anoBeuatikd peraTponnc). EmnAgov, n BeATIwUEVN
£kdoon Tou MpoTUnou emipepsl aAayéC oTnv opoloyia Kabwg kai oTnv napouciacn
OIKOVOUIK®OV KATAGTACEWV.

O1 véol opiopoi Tou MpoTUnou woToco dev aAalouv TOUG KavOVEG avayvwpions, HETPNONG N
YVWOTOMOINONG CUYKEKPIEVWY CUVAAAQYWV Kal AWV yeyovOoTwv nmou anaitoUvral ano Ta
undAoina MpoTuna.

O1 véeg anartnosic and Tnv avaBeswpnon Tou AAM 1 £xouv epapupoyn kai oto AAM 8
«NOYIOTIKEG NONITIKEG, AAAAYEG OTIC AOYIOTIKEG EKTIMNCEIG Kal AaBn».

e Kavoviopog 1358/2007 > Yi100éTnon Tou ava@swpnuévou AMXA 8 «OIKOVOMIKEG
nANPoYopisc KaTa Topéa»

O 'OuhoG UI0BETNOE yIa NpWTN Popd To AMXA 8 «OIKOVOUIKEC NANPOMOpPIEC KaTd TopEa». To
npoTUNO £xel epappooBei avadpopikd Pe npooapuoyry dnAadn oToug Aoyapiacpouc kai Tnv
napouciacn Twv oToixeiwv Tou 2008. MapoAa auta Ta OUyKpITIKG oToixeia Tou 2008 nou
nepIAaPBAvovTal OTIC OIKOVOMIKEG KATAOoTACEIG Og dla@EPOUV oucindwe and autd nou sixav
OnNuOOIEUBE] OTIC OIKOVOUIKEG KATAOTATEIC TNG XPRAoNG nou €An&e Tnv 31/12/2008.

Mapa To yeyovoc OTI N UIOBETNON Tou vEou MpoTUnou dev £Xel ENNPeACEl TOV TPOMO KE TOV Oroio
0 'OpIAog avayvwpilel Toug AeIToupyikoUG TNG TOMEIG yia Tov okond TNG NApoxng nAnpo@opnong,
0 'OpiIAog NA£ov napouaialel Ta anoTEAECUATA TOU EKACTOTE TOPED e BACN TA OTOIXEIQ MOU EXEl
Kal Xpnoidonoiei n Aioiknon yia okonouc €0WTEPIKNG NANPopopnonG O KUPIOTEPEG aANAYEC
ouvoyilovTal oTa €ENC:

1. Ta anoteAéopata kaBe Topéa Pacilovral oTa ASITOUPYIKG anoTeAéouaTa  kaBe
EexwpioToU TOUED MANPOMOPNONG. 3TA AMOTEAEOUATA TWV ASITOUPYIKWV TOUEWV
nepIAapBavovTal, To XPNMATOOIKOVOUIKO KOOTOG Kal Td XPnHATOOIKOVOMIKG €00da,
NEPINAPBAVOUEVWY TWV ANOTEAEOUATWY MOU NPOKUMNTOUV anod enevOUCEIC OTO HUETOXIKO
KeAAQIO £TAIPEIV, KABWG Kal TA anoTeAéopata anod QoOpouc Kal and OIaKOMEeioeg
OpacTnPIOTNTEC.

2. EmnAfov, n Aioiknon Tou Opidou yia okornoUg JIOIKNTIKWY anopAacswy Mou agpopouv
OTNV KATavour Twv NOpwv OToUuG AEIToupyIkoUG TNG TOMEIC aA Kal yia Tov okond TNng
METPNONG TNG anodoTIKOTNTAG Twv TOPEWY, dev AauBavel unown Ta €50da nou apopolv
OTIG NAPOXES NPOG TO NPoownikd Adyw €5600u anod Tnv unnpecia oUTE Kal TO KOOTOC Mou
npokUNTel and Tov dlakavovioud Twv cuvalaywv nou Pacifovral O GUUHETOXIKOUC
TITAOUG.

>Tn onusiwon 8 npayuaTonolsiTal NEPAITEPW MANPOMOPNCN MOU aPopd OTNV avayvapion TwV

AEITOUPYIK®Y TOPEWY TNG ENIXEIPNONG KAl TWV AKOAOUBOUHEVQV.
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Inueioon: O Opog mpoéPn oe vioBétnon tov avabewpnuévor AAIL 1
«ITapovciaon Owovopkov Kataostdoewvy kabmg kot tov AJLX.A 8 «Owovopukég
TAnpoeopiec Katd topuéay. Ot véeg amautnoelg and v oavabedpnon tov AAIIL 1
&xouv epappoyn kot oto AAIT 8 «AoyioTikég MOMTIKEG, OAAAYES OTIG AOYIOTIKEG
EKTIUNCELS KO AGON». AnAadn ot aAAayég TOL TPOKOAOVVTIOL GO TNV TPOTOTOIN o
tov AAIL 1 gpapudlovion avadpoukd (A.AIL 8.19 (B)). H epoapuoyq twv
AVOTEP® TPOTOHTTWV GLVIGTOVV, OTMOC AVAPEPETUL TOPATAVED, OVOOPOUIKT EQAPLOYY
H0G AOYIOTIKNG TOMTIKNG 1 070l OULMG eV O10POPOTOLEL OVGIMINDS TIG OTKOVOUIKEG
KOTOOTACEL TV TPONYOUUEVOV YPNOEMV KOl ®C €K TOVTOL &xel mopaAneOel

dnuocigevon tpitng ovykpitikng otAng otnv Katdotaon Otkovouikng @éomnc.

e Kavoviopog 1260 / 2008 > Yi100£Tnon Tou avafewpnpévou AAIM 23 « KooTog
Aaveiopou»

O 'Opidoc enmiong uloBéTnos To avaBewpnuévo AAM 23 « KooTog Aaveiopous». To
avaBswpnuévo AAM 23 katapysi TNV emioyr TNC APECNG avayvwpiong oav £€odo Tou
KOOTOUC daveigpoU nou agopd o€ andkTnon, KATaoKeun r napaywyr nayiou oTolXEiou Tou
gvepynTIkoU. TO XapaKTNPIOTIKO AauToU TOU nayiou €ival OTI anaiTeiTal &va onuavTiko Xpoviko
OlIGoTNUa NpokeIEVOU va €NBElI o KaTaoTaon yia xpron n nwAnon. Mia snixeipnon, napoia
auTda, anaiTeital va Kepalaionolsi TETold kOOTn OavelopoU oav PEPOC TOU KOOTOUC TOU
nayiou.

3TNV TpEXouaa Xpnaon, n uloBéTnaon Tou MpoTunou dev ennpéace TIC OIKOVOUIKEG KaTaoTAoeIg

NG ETaipeiac kaBwg dev £yive AUECN £papUoyr Tou.

e Kavoviopog 69/2009 > Tpononoinon Tou AAIN 27: «Evonoinpéveg kai IdiaiTepeg
OikovopikéG KataoTaoeig», Tou AMNXA 1 «MpoTtn Epappoyn Twv AMXA» 6cov agopa
TO KOOTOG KTNONG CUHHETOX®WV Ot BuyaTpikéG eTalpieg, kolvonpagieg | OUYYEVEIG
€TAIpiEG Kal UIOBETNON TOUu avaBswpnuévou AAN 28: «<Evonoinpéveg OIKOVOHIKEG

KaTaoTaoeig kai AoyloTIKOG XEIPIOHOG Yia ENeVEUOEIG OE CUYYEVEIG»

Me Tnv napouoa TPonomnoinaon, To KOOTOC KTAONG GUMHUETOXWV O BUYATPIKEC KAl OUYYEVEIC
£TAIPIEC KAl O KOIVOMPagieC, OTIC OTOMIKEC OIKOVOMIKEC KATAOTACEIC TNG €Taipiac, Oev
ennpealeTal nAéov anod OlavopEC KEPDWV MOU €ixav oXNUATioBel npiv TNV nuepounvia
anokTnonGg TwvV OuppeToxwv. O ev Aoyw Olavouec Ba  kataxwpouvTal MAéov oTa
anoTeAéopaTa w¢ £0oda anod pepiopata. Me Tnv Tpononoinon auTr eniABav €niong aA\ayec
oTo AAM 36 — Anopsinon oToixeiwv EvepynTikou, 0To onoio npooTednkav evOELIELIC yia TNV
AnoMEiwaon CUPHETOXWV, HE BAon Tnv eninTwon oTnv kabapr B£on Twv €Taipiov Adyw Tne
Olavoung HEPIOUATWY OTIC ENEVOUOUCEC OE AUTEC ETAIPIEC. € OTI APopd TIG ENIXEIPNOEIC Nou

yla NPpWTN POPA CUVTACOOUV OIKOVOMIKEG KATAOTACEIC GUUPWvA PE Ta AMXA kal NPOKEINEVOU
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va KATaoTel guXepEoTePn n OladIKacia OUVTAEEWC TwV &V AOYW KATACTACEwWY, OivovTal
€vaAAGKTIKOI TpOMol npoodiopiopoU TOU KOOTOUC KTHOEWC CUMMETOXWV O BuyaTpikEC Kal
OUYYEVEIC ETAIPIEC Kal O€ Kolvonpagieg, Ye Bacn Tnv guloyn afia TWV CUMMETOXWV N TN
AoyIoTIKr a&ia nou auTéC €ixav ME TO MPOoNyoUUeva AoyIoTIKA npdOTund. € nponyoUHEVES
XPNOEIG, AOYWw TNG anouciag CUYKEKPIPEVWY anaiTnoswv anod Ta MpoTuna, ol au&nosic atn
CUMMETOXN TWV BuyaTpikwv €ixav Tov idIo AoYIOTIKO XEIPIOWO ONWG Kal oTnv €Eayopd Twv
BuyaTpikwV PE avayvwpion unepagiac onou Arav anapaitnto. H enidpacn anod Tn peiwon piag
OUUMETOXNG Ot Buyatpikn nmou dev nepiEkAele anwAsia eAéyxou, avayvwpildtav oTa
anoTeAéopaTa Tng NePIGOOU nou npayuparonoiolvrav. ZUP@WvVA, HE To avaBewpnuévo AAM
27 OAEC Ol AUENCEIG Kal Ol PEINTEIC CUMKETOXWV O BUYaTpIKEC £TaIpEieg, avayvwpidovTal an’
guBeiac oTa Idia Kepdhaia pe kapia enidpacn otnv unepaia kal oTa anoTeAEOpATa TNG
NePIOdOU. Z€ MEPINTWON AMNWAEIAC TOU €AEYXOU MIAG BuyaTpiKAC WG amnOTEAECHA HIAG
ouval\aync, To avaBewpnuévo npdTuno anairei o 'OMIAOC va  MpOXWPROEl OTnV
anoavayvopion OAwV TwV OTOIXEIWV TOU E&vepynTIKOU, TWV UMOXPEWOEWV KAl TWV N
EAEYXOUOWV GUHPUETOXWV, OTNV TpExouoa agia Toug. OnolodnnoTe dIKaiwpa Napapevel oTny
npwnv BuyaTpikn €Taipeia Tou Opilou, avayvwpileTal oTnv €UAoyn afia Tou kaTta TNV
nUEpounvia anwAgiag Tou eAéyxou TN BuyaTpikng. KEPdog r Znuid and Tnv anwAeia Tou
eNéyxou avayvwpileTal oTa anoTeAéopata TnNG nepiddou w¢ n dlapopd HETAEU Twv

£I0MPA&EWY, av UNApXouVv TETOIEC, KAl TWV NPOCAPHOYMY.

e Kavoviopog 824/2009 > AAN 39: «XpnHAToOIKOVOHIKG Méca: Avayvapion kal
Anotipynon» - Tpononoinon Tou AAN 39 yia svoWPATOHEVA napdymya o€

NEPINTOOEIS avaTa&ivOHIoNG XpNHATOOIKOVOHIK®OV HECWV

H Tpononoinan Tou AAIM 39 anaiTei oI NIXEIProEI va ekTioUV av xpelaleTal va diaxwpilouv
£va EVOWPATWHEVO napdywyo anod £va uppidikd XPNUATOOIKOVOUIKO WECW OTIC NEPINTMOEIC
avaTagivounong €vog XpnUATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU MOU anoTIYdTal otnv
guhoyn a€ia Tou.

e YI00éTnOoNn TwV ETNOI0V BEATIOOEWV TOU 2008

To AigBvec ZupPouAio NoyioTikwv MpoTunwv (AZAM) npoxwpnos péoa ato 2009 atnv £€kdoan
«BeATImoeIc Twv AleBvav MpoTUNwv XpnuaToolkovopIkng MAnpo@opnang 2008» ota nAaicia
Tnc diadikaoiag BeATiwong Twv AMXA kal nepiAapBavel pia ogipd PIKPWV TPOMOMOINCEWY O
dlGpopa npoTUNA Ol OMoieC NPAypaTonoloUVTal MPOKEIMEVOU va €MITEUXOEl 0 akpIBECTEPOC
NpPoadIopICHOC KavOVWV Kal va anaAeipBolv TuXOV aouveneleg HETAEU Twv NpoTUNwy.

O1 NepIocOTEPEC anod TIG TPOMOMOINTEIG AUTEC £XouV €vapEn 1oxU0G TNV TpExouoa nepiodo kal

Ogv £X0UV ONUAVTIKN €NiNTwon oTov ‘OpIAo.

EninAéov Ta akOoAouBa npoTUNA, TPOMOMOINCEIG KAl avabewpnosIiC €XouV €vapen IoxUoc To
2009 aMAa dev €xouv epappoyr] aTov ‘OuIAo.
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e Kavoviopog 1262/2008 > EAAMNXA 13: NMpoypappara MoroTnTag NeAat®@v

Ta npoypdupata nIOTOTNTAC MNEAATWV MAPEXOUV OTOUG NEAATEC KivnTpa va ayopalouv
NpoiovTa i UNNpPeaieg Wiag enixeipnong. Eav o neAatng ayopdacel NpoiovTa r unnpeoieg, TOTE N
gnixeipnon Tou yopnyei award credits «novTouc» Ta onoia o NeAATNG pnopsi va eEayopdaael
OTO MEMOV MpoGc anoktnon Owpedv r Ot HEIWHPEVN TIUA MPoidVTwv/unnpeoiov. Ta
npoypdupaTta auta duvavtal va epappolovral anod Tnv enixeipnon Tnv idia f anod TpiTo PEPOC.
H Aigpunveia 13 pnopei va spappooTei o 0Aa Ta award credits npoypappdTwv NIOTOTNTAG
NeEAATV Mou Wia eniXeipnon KNOpei va Xopnysi 0Toug NEAATEC TNG WG HEPOC Hiag ouvalAayng
nwAnonc. H EAAMXA 13 epapupoleTal UNoXpewTIKA Yia MEPIOdOUG MoU EEKIVOUV TNV 1 META
Tnv 01/07/2008.

e Kavoviopog 1261/2008 > ANXA 2 (Tpononoinon) «Mapoxég nou EEaprovrar ano
TnVv Adia Tov MeTox@v>» — MpoiinoB£oeic KartoxUpmwong Kali AKUPWOEIG

H avaBswpnon Tou npoTtUnou SiukpiviCel 0TI w¢ NpoUnobeceic kaToxUpwaong BswpolvTal
MOVO oI NpoUnoBEaelc unnpeaiag kai ol NpolnoB&oelc anodoTIkOTNTAC, EV( OMNoIodHNOTE AAAO
oToIXEio MpEnsl va AauBaveTalr unoyn kata Tnv €KTiUnon TnS €UAoynG a&iag Twv OXETIKMV
napoxwv kaTta Tnv nUepounvia napaxwpnonc.

H avwTépw Tpononoinon spapuoleTal and €nIXEIPAOEIC Yia £TAHOIEC NEPIODOUC NOU EEKIVOUV
Tnv f peta Tnv 01/01/2009.

e Kavoviopog 1165/2009 > ANXA 7 (Tpononoinon) «BeATI®OOEIG OTIG IT'VOOTOMNOINOEIG
yia Xpnparooikovopika Méoa»

H Tpononoinon oto AMNXA 7 €i0ayel NPOOBETEC YVWOTOMOINCEIC OXETIKA HE TNV €UAoyn afia
Kal TPOMOMOIEl TIC YVWOTOMOINCEIG avapopika PE TOV KiVOUVO PeuaTOTNTAC. € OXEON WE TV
gUAoyn agia, n Tpononoinan anaitei Tn yvwaoTonoinon Hiag IEpapxiag Tpinv emnedwv yia OAa
T XPNUATOOIKOVOUIKG MECa nou avayvwpilovrar oTnv euloyn aia, kabw¢ eniong kai
OUYKEKPIPEVEC YVWOTOMOINOEIC OXETIKA E OMOIECONMNOTE PHETAPOPES PETAEU TWV EMINEDWV TNG
IEpapxiac kal AENTOUEPEIC YVWOTOMOINCEIC OE OXEON ME To €ninedo Tpid. Emnpoobera,
TpononoloUvTal Ol anaiTOUUEVEG YVWOTOMOINCEIC YIa TOV KivOUVO pEUCTOTNTAC OE OXEON HE Td
napaywya XpnUAaTOOIKOVOUIKA WECA Kal Ta OTOIXEId TOu evepynTikoU Mou XpnoiydonoloUvTal
yia Tn diaxeipion TNG peucToTNTAc. O OUYKPITIKEG nAnpogopiec Oev anaiTsital va
napouciacTolv kabwg auto dev NpoBAENETAl OTIC UETABATIKEG JIATAEEIC TNG TPOMOMNOINONG.
H avwTépw Tpononoinon spapuoleTal and €nIXEIPAOEIC Yia £TAOIEC NEPIODOUC NOU EEKIVOUV
Tnv f peta Tnv 01/01/2009.
e Kavoviopog 1293/2009 > AAN 32 - (Tpononoinon) «XpnHATOOIKOVOHIKA HEoa:
MNapouciaocn» kai AAM 1 (Tpononoinon) «Mapouciacn TWV OIKOVOHIK®V
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KATAOTACEWMV> - XpnNHATOOIKOVOHIKG Méoa 31aféoipa and Tov karoxo (f “puttable”

HEOO)

H Tpononoinon oto AAM 32 anaitei opioYEva XpnUATOOIKOVOUIKA WEoa dlabeoiya and Tov
katoxo («puttable») kal uUNOXpeWOEIC Mou NPOKUMTOUV KATA TNV PEUCTOMOINGN, Vva
kaTaTaxbouv wc Idia Kepdahaia €av nAnpolvTal CUYKEKPIKEVA KPITRApPId. H Tpononoinon oTto
AAM 1 anaiTei yvwoTonoinon CUYKEKPIHEVWV MANPOPOPIOV ava@opikd Pe Ta «puttable» péoa
nou katatacoovTtal we Idia KepaAaia. O1 Tpononoinosic dev €X0UV €MidPAaCn OTIG OIKOVOUIKEG
kaTaoTdoeic Tou Opilou. H avmTEpw Tpononoinon £pappoleTal anod €MIXEIPrOELIC YIa ETACIEG
nepI6doug nou Eekivolv Tnv 1) Peta Tnv 01/01/2009. O 'OpiAog ekTiya ot Ta MpdTuna kai ol
OIEPUNVEIEC QUTEC eV £XOUV E£PAPHOYN OTIC OIKOVOUIKEC KATAOTACEIC TOU. TNV ONMEIwON
4.1.2 napouaialovrtal cuvonTika Ta MpdTuna kai ol Alepunveiec nou 6a uloBeTroel 0 ‘OPIAOC

OE YETAYEVEOTEPEG NEPIODOUC.

e Kavoviopog 1263/2008 > EAAMXA 14 - To Opl0 Ot £va MNEPIOUCIAKO OTOIXEIO
KAOOPIOUEVOV NAPOXWV, Ol EAAXIOTEG KEQPAAAIOKEG UMOXPEMOCEIC Kal Ol
aAAnAemdpaoceIg TOUG

H EAAMXA 14 anocagnvilel diatd&eig Tou 0ieBvolc AoyioTikoUu npotUnou (AAM) 19 doov
aQopa TNV ENIPETPNON £VOC NEPIOUTIAKoU OTOIXEIOU KAaBOPIGUEVNG NAPOXNG OTO MAGICIO TWV
NPOYPANHATWV KABOPICUEVWV NAPOXWV WETA Tnv £6000 anO TNV UNnPecia, OTav UMNAPXE

eAaxiomn kepaAaiakn unoxpéwon. H ev Aoyw diepunveia dev gixe epappoyn otov ‘Oiho.

4.2, MpoTUNA, TPONONOINCEIC Kal SIEPUNVEIEG O N3N undpyxovTa npoTuna

Ta onoia dev £Xouv akopa TeBEi o€ 10XV ka1 Sev €xouv UIOBETNOEI Npowpa anod

TNV enixeipnon

Ta akohouBa vea MpoTuna kar AvaBswpnoelc MpoTUnwv aAAd Kal oI aKOAOUBEC diEpUNVEIEG
yla Ta unapyovTa npoTuna £xouv dnuooisubei and To ASAM kal €xouv uloBeTnBei ano Tnv EE,
Ta onoia OPwg dev gival UNOXPEWTIKA YIa TIC NApoucialOPEVEG OIKOVOUIKEC KATACOTACEIC Kal TIG

OMOIEG 0 OPINOC OEV EXEI MPOYEVECTEPA UIOBETNOEI.

e Kavoviopoi 494 kai 495/2009 > Yio0érnon Tou avaBswpnpévou AMXA 3:
«Zuvevoelg Enmixeiprioewv» kai Tou avaBewpnpévou AAMN 27: «EvonoinpéVeq
Oi1koVvoMIKEG KaTaoTAOEIG KAl AOYIOTIKOG XEIPIOHOG Yia eNEVOUOEIG OE BUYATPIKEG»

To avaBewpnuévo AMXA 3 ei0ayel hia CEIpd aAAaywVv OTO AOYIOTIKO XEIPIOWO CUVEVOOEWV
ENIXEIPOEWV O ornoie¢ Ba ennpedoouv To nocd TnG avayvwpiodbeioac unepagiag, Ta
anoTeAéopaTa TnC ava@epOUevnG MePIOOOU OTNV Ofoid NpaypdTomnolsiTal n anokTnon

ENIXEIPNOEWY Kal Ta MeANOVTIKA anoTeAéoparta. AuTEG of alayéc nepiAauppdavouv Tnv
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£€odonoinon danavwv nou GXETI(ovTal JE TRV ANOKTNON Kal TNV avayvwpion HETAYEVESTEPWV
peTaBoAwv aTnv eUAoyn a&ia Tou evdexouevou TiUnuatog (“contingent consideration”) oTa
anoteAéopata. To Tpononoinuévo AAM 27 anaitei ouvaA\ayeg nou odnyouv oc aAAayeg
NMoooOTWV CUMUETOXNC Ot BuyaTtpikr) va kataxwpoUuvtal otnv kabapr 8€on. EninAéov, To
TPOMOMOINUEVO MPOTUMO  UETABAMel  TO  AoyIOTIKO  XEIpIOO  yia  TIG  {nuisg nou
npayuaronoioUvTal and BuyaTpikn e€Taipeia KaBwG kal and Tnv anwAeld Tou eAEyxXou
BuyaTpiknc. 'OAeG ol aMayec Twv avwTEPw NpoTUnwv B8a epappooTolv PeAAOVTIKG kal Ba
EMNNPEACOUV PEANOVTIKEG AMNOKTAOEIG KAl GUVAANAYEG E JETOXOUG HEIOWNPIAC.
To avaBewpnuéva npdTUNA avapEVETAl va E€NNPEAcOUV T AOYIOTIKR)  QVTILETWMION
OUVEVWOEWV EMIXEIPACEWY WEMNOVTIKOV NePIOdwY, v N enidpacn auTrn 6a ekTiunBsi oTav
QUTEG Ol OUVEVWOEIG npaydaTtonoinfouv kal £@apuoleTal anod ENIXEIPROEIC YIA ETNOIEC
nepIodoUG nou &ekivolv Tnv 1| Yetd Tnv 01/07/2009. Nwpitepa epapyoyr] TnS Alpunveiag
evBappUveTal apkei To yeyovog auTo va yVWOTONOIEITal OTIG ENEENyNUATIKEG ZNUEIWOEIG TWV
OIKOVOMIK®WY KaTaoTaoewv TN ENIXEipnone.

e Kavoviopog 839/2009 > AAN 39: «XpnHATooIKOVOHIKG Méca: Avayvapion kal

Anotipnon» - Tpononoinon Tou AAN 39 yia oToixeia nou NAnPoUV TIG NPoUnoBEoEIg
AOYIOTIKIG avTIoTAdiong

H Ttpononoinon Tou AAM 39 anocagnvifel BéuaTta AOYIOTIKAC avTIOTABUIONG Kal mio
OUYKEKpPIYEVA Tov NANBwpPIoUO kal Tov one-sided Kivduvo evog avTioTaBuIZOJevou oToIxEiou.

O1 Tpononoinosic oto AAM 39 epapudlovral and eMIXEIPAOEIC yId €TNAOIEC NEPIOOOUC Mou
Eekivolv Tnv 1 petd Tnv 01/07/2009. H epappoyr TG Tpornonoinong dev avapéveTal va EXEl

oucI®On €Nidpaacn OTIC OIKOVOUIKEG KATAOTAOEIC Tou Opilou.

e Kavoviopog 53/2009 > AAN 32-(Tpononoinon) <«XpnHATOOIKOVOMHIKG MEoa:
Mapouciaon>» - Ta§ivopnon Ek300ewv AIKAIOHATWV O MeTOXEG

H Tpononoinon avadswpei Tov opIoUO TNG XPNHATOOIKOVOMIKAG UNOXPEWONG oTo AAM 32 pe
okond TNV Ta&ivounon Kanolwv JIKAIWUATWY Npodipeonc 1 SIKAIWHATWY ayopdc HETOXWV
(nou avagepovTal pali we «dikaiwuaTa (rights)») w¢ oupPeTOXIKOUC TiTAouc. H Tpornonoinon
£€ival UNoXPEWTIKN YIa €TACIEG NEPIGDOUC NMou Eekivouv Tnv N PETAG and Tnv 1n ®eBpouapiou
2010. H epappoyn Tng Tpononoinong Oev AvAPEVETAI va €XEl €MidpAcn OTIC OIKOVOMIKEC

KATaoTaoeig Tou OpiAou.

¢ Kavoviopog 636/2009 > EAANXA 15: Suppwvieg KaTaokeung AKIVIATOV

>konoc Tng Aipunveiag 15 gival n napoxn odnyiwv avapopika Je Ta akdoAouba duo {nTruaTa:

15



e AV 0Ol CUMQWVIEG KATAOKEUNG AKIVITWY ELNINTOUV 0TO Nedio epappoyng Tou AAM 11 1 Tou
AAI 18.
o [10Te Ba npénel va avayvwpileTal To €0000 NOU NPOKUNTEl and TIG CUPPWVIEC KATAOKEUNG

aKIVATWV.

H napolioa Aicpunveia epappoleTal kata Tnv AOYIOTIKR) avayvwpion Twv €00dwv Kal Tov
OXETI(OMEVWV HE auTA €EODWV, TWV EMIXEIPNOEWY MOU avaAauBavouv Tnv KATAOKEUN)
aKIVATWV €iTe aneuBeiac eiTe PEow unepyoAdpwv.

O1 CUPPWVIEG NoU evTaooovTal aTo Nedio EPpappoync TnG Alepunveiag 15 €ival ol CUPPVieg
KATAOKEUNG aKIvATwV. EmnpooBeta Tng KATAoKeUnc akIVATWY, autoU Tou €idoug ol
CUMQWVIEG unopei va nepIAapBavouv Tnv napadoaon Kal AAAwV ayadmv f UNNPECI®Y.

H EAAMXA 15 «Xuppwviec Kataokeunc AKIVATwV epappoleTal anod TIC ENIXEIPACEIC YIa ETACIEG
nepIodouc nou E&kivolv Tnv f peta Tnv 01/01/2009. AAAGYEC OTIC AOYIOTIKEC MOMTIKEG
avayvwpilovral cUhpwva pe doa opicovral oto AAM 8. ZUu@wva e Tov Kavoviouo 636/2009
NG EE, o1 eTaipeiec epapuolouv Tnv EAAMXA 15, To apydTepo and Tnv nuepounvia €vapéng

TOU MPWTOU OIKOVOUIKOU £TOUG TOUC Mou apyilel peta Tig 31 AskepBpiou 20009.

e Kavoviopog 460/2009 > EAAMNXA 16: Avtiota@piosic KaBapng Enévduong ot
EnmixsipnuaTtikn ApaoTnpioTnTa Tou EEnTEPIKOU

O1 enevdUOoEIC O€ ENIXEIPNUATIKEC OPACTNPIOTNTEC TOU EEWTEPIKOU UNOPEI va KATEXovTal APeca
ano Yia PnTpIKn €nixeipnon n €UPEca ano kanoia BuyaTtpikn TnG. Zkondg Tne Algpunveiac 16
gival n napoxr kabodrynong OXETIKA WE Tn QUON Twv avTioTabuifdpuevwv KIvOUVWY Kal To
nooo NMou EXel avayvwpIioTel GTo avTIoTaduI(OPEVO OTOIXEIO Yia TO onoio £xel NPoadIopICTEi Ot
pia ox€éon avTioTabuiong, Kai To nold Nood MPENEl va avakaTatacoovtal ano idia kepaiaia
OTa dnOTEAEOPATA WC MPOCAPUOYEC AVAKATATAENC, ME T OIABEon TNG EMIXEIPNUATIKAG
dpaoTnPIOTNTAC TOU EEWTEPIKOU

H Aigpunveia 16 epappoleTal and pia enixeipnon, n onoia avTioTaduilel Tov cuvaAayuaTiko
Kivduvo nou npoépxeTal and pia kabapr €névduan Ot enIXEIPNUATIK dpacTnpidTNTA TOU
€EwTePIKOU Kal EMIOIWKEI va KaAUWeI TIG NpoUNoBETEIC TNG AOYIOTIK avTioTabpiong, cUPgwva
pME To AAM 39. H napouca Algpunveia epappoleTal Yovo ot avTioTaduiosic kabapwv
€NeVOUCEWV OF EMIXEIPNMATIKEG dPacTNPIOTNTEG OTO €EWTEPIKO, eV OEV EXEI EPAPUOYN OF
GAAOUG TUMOUG AOYIOTIKAC avTioTaduiong, Onwc yia napddesiyya yia avrioTabpioelic suAoyng
a&iac ) TAUEIaKWV POV.

H EAAMXA 16 «AvTioTaOpiosic KaBapric Enévduonc oe Enixeipnuatik ApacTtnpioTnTa TOU
EEwTepikoU» e@apuOleTal ano eniXeIpAOEIG Yia €TACIEG NEPIODOUC Nou EekivoUv TNV 1 UETA
Tnv 01 OkTwBpn 2008. >Uppwva pe Tov Kavovioudo 460/2009 tng EE, ol eTaipeieg
epapuolouv Tnv EAAMXA 16, To apyoTepo and Tnv nuepounvia €vapéng Tou npwTou

olKoVOMIKoU £TOUC Toug nou apyilel peta Ti¢ 30 Iouviou 2009.
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e Kavoviopog 1142/2009 > EAAMNXA 17: AIGVOHEG MN TAHEIOK®OV OTOIXEIWV TOU
EVEPYNTIKOU OTOUG IBIOKTNTEG

'Otav pia enixeipnon npoBaivel oTnv avakoivwon OIaVOUNG Kal €XEl TNV UMOXPEwan va
dlaveipel oToixeia Tou evepynTikoU Mou agopoUv OToug IDIOKTATEG TnG, 6a npénesl va
avayvwpilgl Yia unoxpéwaon yia autd Td NANPWTEA UEpioUATa.

Skonog Tng Aigpunveiag 17 ival n napoxn odnylwv avapopika Ye To noTe Ba npenel pia
enixeipnon va avayvwpilel Ta PYepiopata NANPWTEA To NWG O6a NPENel va Ta PETPA Kabwe Kal,
To NWG Ba npenel AoyIoTIKONOIEI TIC DIAPOPEC YETAEU TNG AOYIOTIKNG afiac Twv OTOoIXEIWV Tou
EVEPYNTIKOU Mou OIaveEUoVTal Kal TNG AOYIOTIKA afia Twv NANPOTEWV HPEPICUATWV OTAV N
enixeipnon e€opAei Ta pepiopaTta NANpwTEa.

H Aigpunveia 17 «Alavouec pn Tagsiakwv SToixeiwv Tou EvepynTikoU OTOUG IDIOKTATEC»
papPoleTal anod TIG ENIXEIPAOEIC HEAAOVTIKA YIa ETACIEC NEPIODOUC MOU EEKIVOUV TNV N YETA
v 01/07/2009. S0upwva Pe Tov Kavoviopo 1142/2009 Tng EE, ol eTaipeiec epappdlouv Thv
EAAMNXA 17, To apydTepo and Tnv nuepounvia évap&nc Tou NPWTOU TOUG OIKOVOMIKOU £TOUG
nou apxicel peta Tic 31 OkTwPpiou 2009. Nwpitepn epapyoyr TnG Alepunveiac enirpéneral
apkei n enixeipnon va yvwoTonolel To YEyovog auTo OTIC ENeEnynuATIKEG ZNUEINTEI TWV
OikovopIk®wV KaTaoTaoswv kal Tautoxpova va epappolel To AMXA 3 (onwg avabewprOnke To
2008), To AAM 27 (o6nw¢ Tpornonoinénke Tov Maio Tou 2008) kai To AMXA 5 (6nwg
Tpononoindnke and Tnv napoloa Alepunveia). H avadpopikn e@appoyr TG Algpunveiac dev

emiTpeneTal. H digpunveia dev gival epappoaiun atov ‘OpIAo.

e Kavoviopog 1164/2009 > EAAMNXA 18: MeTaQopiG OTOIXEIMV €VEPYNTIKOU aAnod
MNeAaTeg

H Aigpunveia 18 e@apuodleTal KUpIWC OTIC EMIXEIPNOEIC 1} OpyaviouoUG KOIVAC WEEAEIAC.
>konog Tng EAAMXA 18 anooa@nvilel TIC anaitnoeig Twv AMXA OXETIKA |E TIC CUPPWVIEC KaTd
TIC Onoiec pia enixeipnon AayPavel anod €va nNeAATn TG PHEPOC EVvouUaTwV nayiwv ( oikonedaq,
KTNPIGKEG EYKATACTACEIC 1| €EonAIcUO Tov onoio n enixeipnon 8a npénel va XpnoiYomnoInoEl
€iTe ME OKOMO O MEAATNG va aMOTEAECEl WEPOC €vOC OIKTUOU I WE OKOMO O MeAATNG va
anokTnoel cuveyr NpdaBaacn aTn napoxn ayabwv f unnpeciov (Onwc yia napadsiyya napoxr)
NAekTpIopoU N vepou.

S€ OPIOWEVEC MEPINTWOEIC, WIa €niXeipnan AauBavel YeETPNTA and Toug NEAATEG TN Ta onoia
Ba npenel va xpnoigonoinBouv yia TNV anokTnon f Tn KATaokeur kanoiag eykaTtaoTaong Je
okono Tn dlaoUvdeon Tou MeAATN ME To JikTuo f T mapoxr adlaAsinTng npooBacnc oTo
dikTuo ayabwv n unnpeoiwv (f kal oTa duo Tautoxpova). H Aigpunveia 18 anocagnvitel Tig
NEPINTWOEIC KATA TIG OMOIEC NANPEITAI O OPICKOC TOU EVOMUATOU NAyiou, TNV avayvopion Kal
ENIPETPNON Tou apyikoU kooTouc. EninAgov npoadiopilel Tov TpOMo Pe TOV ornoio Pnopsi va

yivel n €€akpiBwaon TNG unoXpewong yia Tn nNapoxn TwvV avwTEPw UNNPECIOV e avTalhayua
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TO evowuato ndylo kabwg kal Tov TPOMO avayvwpiong Tou €00d0U Kal Tn AOYICTIKN
QVTIMETWMION TOV HETPNTWV Nou AapBavovTal and Toug NeEAATEC.

H EAAMXA 18 «MeTagopéc oToixeiov evepynTikoU and MeAdTec» e@appdleTal ano TIg
ENIXEIPNOEIC YIa TETOIOU €id0OUC PETAPOPEC NMou npayparonoindnkav perd tnv 01/07/2009.
SUuewva pe Tov Kavoviopo 1164/2009 Tng EE, or eTaipeieg epapudlouv Tnv EAAMXA 18, To
apyOTEPO ano TNV nUEpPoUnvia £vaping Tou NPWTOU TOUC OIKOVOMIKOU £TOUG Mou apXilel PeTa

TIg 31 OkTwPpiou 2009.H digpunveia dev sival epappodoiun oTov OpiAo.

e Kavoviopog 254/2009 > EAAMNXA 12. Aiakavoviopoi yia Tnv napoxn dnupooiag
unnpeoiag

H EAANXA 12 avagépeTal o nNapaxwprosic nou yivovralr andé To dnuocio oTov I0IWTIKO
Topéa. KaAUnTel Ta {nTrAMATA AOYICTIKAG QVTIMET®MIONG QUTWV TWV CUPBACEWV and Tnv
nAeupda Tou diaxelpioTr, dnNAadn Tou 1I31IWTN. O 'OMIAOG EKTIUA OTI N v Adyw diepunveia dev Ba

£XEl EPAPUOYN OTIC OIKOVOUIKEC KATAOTACEIC TNC.

e Kavoviopog 1136/2009 > AvaBewpnuévo AMXA 1. NMpwtn spappoyn Twv AMNXA

(avTikaraoraon)

To avadiapBpwuevo AMXA 1 avTikabioTda To IoXUov AMXA 1, )OTE va KATAOTEl EUXEPEDTEPN N
Xprion Tou AMNXA 1 kai n Tpononoinar] Tou HMeAAOVTIKA. EminAéov, aTo avadiapBpwpévo AMXA
1 dlaypagovTal and To MPOTUMNO HEPIKEG NAPWXNUEVEG METABATIKEC KaABOdNYNOEIC Kal
nepIAapyBavovTal PEPIKEC rooovo¢ onuaociac avadiatunwoesic. O1 1oXUoUCEC anaIThoEIg

Napapevouv apeTapAnTEG.

4.3. MpoTuna, TPONONOINCEIG Kal JIEPUNVEIEG O RSN unapyovTa npoTuna

Ta onoia dev £xouv akopa TeOEI o€ 1I0XU kai dev EXouv UI00eTNOi ano Tnv E.E.

EnminAéov, n AZAN €xel npoxwpnaoel oTnv €kO00N TWV NAPAKaTw VEwV AMXA, Tpononoinoswy
Kal SlEpunvelV Ta omnoia Oev €ival UMOXPEWTIKG Yia TIC NApoucialOPEVEC OIKOVOUIKEG
KAaTaoTAOEIC Kal Ta onoia MPEXPI TNV nuepodnvia £kd00NC auT@WV TwWV  OIKOVOUIKWV

KaTaoTaoewv dev gixav uioBeTnOei and Tnv EE.

e AINXA 9: «XpnpaTooikovolika Méoa»

To ASAN oxedidlel va avTikataoThosl NANPwG 1o AAM 39 « XpnuaToolKOVOMIKG MEOa

avayvopion Kal anoTignon» kata 1o TEhoc Tou 2010, To onoio Ba Tebei o epappoyn yia
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E£TNOIEC OIKOVOMIKEC NEPIOdOUG nou Eekivouv Tnv 1 Iavouapiou 2013. To AMXA 9 anoTelei Tnv
NpwTO OTAdI0 TOU CUVOAIKOU aXediou avTikataoTaonc Tou AAM 39. Ta Baoika oTadia €xouv
WG E&NG:

1o oTddIo: Avayvwpion kai anoTiunon

20 oTadio: MeBodoloyia anopginong

30 0TadI0: AOYIOTIKA QvTIOTABUIONG

EmnAéov €va eminAéov oxéOI0 npaydaTeUeTal Pe Ta B£uaTa mou agopouv oTn dlakonn
avayvwpionge.

To AMNXA 9 oTOxXeUel OTn HEiWON TNG NOAUNAOKOTNTA OTN AOYIOTIKN QVTIMETWMION TWV
XPNHATONIOTWTIKQV PECWV NAPEXOVTAC AIYOTEPEC KATNYOPIEC XPNUATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU Kal ia apXn Me BAcn npocgyyion yia Tnv Tagivopnorn Touc. Kata To veo
npOTUMNO, N OIKOVOUIKN OVTOTNTA TASIVOMEI Ta XPNUATOOIKOVOUIKA OTOIXEId evepynTIKOU E£iTE
OTO anooBeopévo KOOTOG €iTe aTnv eUAoyn a&ia Bacel

a) Tou ENIXEIPNUATIKOU HOVTENOU TNG ENIXEIPNONG yia TN JIAXEIPION TWV XPNHATOOIKOVOUIK®V
oToIXEIWV gvepynTIKOU, Kal

B) TWV XapakTNPIOTIKOV TWV GUURATMV TAUEIAKWOV POWV TWV XPNHATOOIKOVOUIKWV OTOIXEIWV
evepynTikoU (av dev €xel ENIAEEEI va OpioEl TO XPNUATOOIKOVOUIKO GTOIXEIO EVEPYNTIKOU OTNV
guhoyn afia pEow anoTeAeoPATWV).

H Unap&n povo duo KaTnyopiwv - anooBeopévo KOOTOC kal eUAoyn aia — onuaivel o1 Ba
anarteital JOvo €va POVTEAO anopEiwonG oTo MAdIcIo Tou VEou NpoTUMou, HEI®MVOVTAC E£TOI
TNV noAunAokoTnTa.

H enidpaon ano Tnv spappoyn Tou AXMA 9 afloloyeital and Tnv enixeipnon Kadwg
avapéveral va undapyel enidpacn ota 'Id0la Kepdhaila kal Ta anoTeAéopata and To
EMIXEIPNMATIKO MOVvTEAOU nou Ba  JdiaAe€el n  emixeipnon yia T dlaxeipion  Twv

XPNUATOOIKOVOUIK®Y OTOIXEIWV TOU EVEPYNTIKOU TNC.

e Tpononoinoeig oTo AMNXA 2: «Mapoxég nou eEapTdvTal anod Tnv a&ia Twv JEToXWV>»

To ASAIN npoxwpnos ot £€kdoon Tpononoinong Tou AMXA 2 ava@opika HPE TIC OUVONKEG
€névduonc Tou ke@ahgiou oUVTAENG Kal TNG akupwon¢ Tou. Kavéva and Ta Twpiva
npoypdupata nAnpwuov BacifOYevwy O CUPUETOXIKOUC TiITAouc dev ennpedaletal and TIC
TPOMOMOINCEIGC auTéG. H Aloiknon ekTIHG OTI oI Tpononolnoelc Tou AMXA 2 de Ba &xouv
enidpaaon oTIC AoyIOTIKEC NONITIKEG Tou OpiAou. O1 Tpononoinoeic aTo AMXA epapuolovral and
ENIXEIPNOEIC YIa ETACIEG NEPIODOUC Mou EeKIVOUv TNV 1 YeTa Tnv 01/01/2010. H epapuoyn Tng

Tpononoinang dsv avaueveTal va £Xel eNidpacn OTIC OIKOVOUIKEG KATAoTACEIC Tou Opilou.

e Tpononoinon oto AMXA 1 «ANXA Mp®Tn Eappoyn» - EMinpoo0ereg EEaipEoeig yia
Etaipieg nou Epappolouv Ta AMXA yia MpaTn Popa
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H Tpononoinan napéxel eEaipeon ano Tnv avadpopikn epappoyn Twv AMXA oTnv empéTpnon
OTOIXEIWV TOU €VEPYNTIKOU OTOUG TOUEIC NeTpeAdiou, (uUOIKOU agpiou kal pioBwoswv. H
Tpononoinon €papuoleTal yia €TNOIEC AOYIOTIKEG NEPIOSOUG Nou Eekivolv Tnv N YeTa Tnv 1

Iavouapiou 2010. H Tpononoinon dev €ival epapuoaiun oTIG epyaaciec Tou OpiAou.

e Tpononoinon oto AMXA 1 «ANXA MNMpaTn Epappoyn» - MNeplopiopéveg EEaipéoeig
ano Tn ZuykpiTikn NMAnpo@opnon yia Tig NvwoTonoinoeig Tou AMXA 7 yia Etaipieg
nou Epappodouv Ta AMXA yia NMpwtn ®opd

H Tpononoinon napéxel eEaipéosic o eTalpieg nou e@apuolouv Ta AMXA yia npwmTn popd ano
TNV UNOXPEWGON VA NAPEXOUV OUYKPITIKEG NANPOPOPIEC OE OXECN WE TIC YVWOTOMOINCEIC NOU
anarrouvTal anod To AMXA 7 ‘XpnuaTtooikovopikd Méoa: MvwoTtonoinoeic’. H Tpononoinon
£papPoleTal yia €TAOIEC AOYIOTIKEG NEPIOdOUC Nou Eekivouv Tnv ) JeTd Tnv 1 IouAiou 2010. H

Tpononoinon auTr dev e@apuoleTal yia Tov ‘OyiAo.
e AAN 24 «I'vwoTonoINoeig Zuvdedepévav Mepwv (avabempnon)>»

Me Tnv napoloa Tporonoinon anoca@nvi(eTal n €vvola TWV CUVOEDEUEVWY HEPWV Kal
ENIXEIPEITAI JEIWON OTIC YVWOTOMOINCEIC TWV CUVAAAYWV avapeoa os ouvOedepeva PEpn Tou
OnNMOCIioU. ZUYKEKPIMEVA, KATAPYEITAI N UMOXPEWON TWV CUVOEDEPEVWY PEPWY dnuoaiou va
YVWOTOMOINOOUV TIC AENTOUEPEIEG OAWV TWV OUVAANay®wv HPE TO ONuUOOIo Kal e dGAAa
ouvdedepeva pépn dnuoadiou, anooagnviel kar anAonolsi Tov OpIoHO TOU CUVOEDEUEVOU
MEPOUG Kal €NIBAMEI TNV yvwaTonoinon Oxl HOVO TwV OXECEWV, TWV CUVAAAAY®V Kal TwV
unoAoinwv avapeoa oTa ouvOEdEPEVa PEPN AAAG Kal TV OECUEUCEWY TOOO OTIC ATOUIKEC OCO
Kal OTIG EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIC. H Tpononoinan auTr, n onoia dev €X&l AKOWN
ul08eTnBel and Tnv Eupwnaikn ‘Evwon, £Xel unoXpewTikn €pappoyn and tnv 1 Iavouapiou
2011. H epappoyr Tou avaBswpnuévou NPoTunou dev avaueveTal va €XEl ouaindn nidpacn

OTIG OIKOVOMIKEG KATAOTACEIC.

e EAANXA14 (Tpononoinon)- «MponAnpwpég EAAXIOTOV KEPAAAIGK®OV ANAITCEMV>

H Tpononoinon £yIve yia va apel Tov NEPIOPIOUO MOU EiXE MIA ovTOTNTA OTO VA AvVayVWPICEl
£va OTOIXEIO TOU €vEPYNTIKOU MOU MPOEKUNTE anO €BEAOVTIKEG NPONANPWHEG NOU EKAVE NPOC
£va nNpOYpPaupa Napoxwv MPOKEINEVOU va KAAUWE! TIG €AAXIOTEG KEPAAAIOKEG UMOXPEWTEIC
Tou. H Tpononoinon epapuodleTal yia €TAOIEC AOYICTIKEC NEPIODOUC NOU EEKIVOUV TNV 1 HETA

Tnv 1 IouAiou 2011. H diepunveia dev gival epappoaciun atov ‘OIAo.

e EAANXA 19: EE0QANOn XpnHAaToOIKOVOHIK®OV YMOXPEMOEWV HECK ZUMHETOXIKOV
TiTA @V
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H Aigpunveia 19 €etalel To BEpa TNG AOYIOTIKAG AVTIMETONIONG TWV MNEPINTWOEWY OTAV Ol
OpOI WIAG XPNUATOOIKOVOUIKAG UNOXPEWONG AnoTEAOUV aVTIKEIPEVO enavadianpaypaTeuong Kai
wC anoTé\eopa n ovroTnTa €kdidel PETOXIKOUG TITAOUC OTOV NIOTWTH YId va €E0PANTEl TO
oUVOAO 1 MEPOG TNG XPNHATOOIKOVOMIKNG UMOXPEWONG.  TETOIEC OUVAAAYEG avapEépeTal
MEPIKEC (POPEC WG  AVTAAMAYEG «XPEWOTIKOV — OCUMMETOXIKOV TITAWV® 1 CUPPWVIEG
avtaA\ayng METOXWYV, Kal n ouxvoTnTa TouG au&averal katd Tn JIAPKEId TG OIKOVOUIKNC
Kpiong.

Mpiv and Tn dnuoagisuon Tng EAAMXA 19, unnpxe onNUAvTIKn MOIKIAOWOp®Ia oTn AOYIOTIKN
QVTIETOMNION auT®WV Twv ouvalhaywv. H véa Aigpunveia epapuoleTal yia  AOYIOTIKEC
nepIOdOUG Mou E&ekivouv Tnv N petd Tnv 1n IouAiou 2010, kai emITpENETAl N NPOWPN
uloBETNON.

H Aigpunveia 19 a@opd POvo Tn AOYIOTIKR) TOU OQEIAETN OE TETOIEC AVTAAAGYEC. Agv EXEl
gpapyoyn O0Tav n MIOTWTNG €ival €NionG GPECOG 1| €UUECOC WETOXOC KAl EVEPYEI UNO TNV
ID10TNTA TOU, 1 OTAV O MICTWTNG KAl N OVTOTNTA EAEyXOVTal Ano To i0I0 PIEPOG | HEPN MpPIV Kal
META TNV ouvaAAayn kal n oucia Tng ouvalhayng nepiAapBavel diavoung Kepahaiou ano n
otV ovTOTNTA. XPnUATOOIKOVOUIKEC UMOXPEWOEIC Mou  €EopAouvTal pEOW  £kdOONC
CUUMETOXIKOV TITAWV OUPG®VA JE TOUG apXIkoUG OpOUC TNE XPNHATOOIKOVOUIKIG UNOXPEWONG
gival eniong ekTog nediou epappoyng Tng Alpunveiac.

H Aiepunveia 19 anaitei ano Tov oQeIAETN va avTIETWNICEl AOYIOTIKG TNV XPNHATOOIKOVOUIKN
UNoXpEwan nou &xel eE0pANBEl e CUPPETOXIKOUC TITAOUC WG EENG:

e 1 €kd0OON CUMUETOXIKWV TITAWV OTOV OMEINETN yia €EOQANCN Miag XpnuaTOOIKOVOUIKAG
unoxXpPEWONG N €vOC TMANATOC Miag XpnUATOOIKOVOUIKNAC UNOXPEWONG €ival n avTalAayr nou
kaTaBaAAeTal oup@wva pe TNV napdypago 41 Tou AAM 39 n ovroTnTa E€NIPETPA TOUC
ouppeToxIKOUG TITAOUG nou ekdidovral otnv eUAoyn afia, €kTOC €av dev Mnopei va
€nPETPNOBEi agionioTa

e €4V N €UAoyn a&ia TWV CUUMPETOXIKOV TITAWV dev Hnopei va emipeTpndei agioniora, TOTE
XpnolponolgiTal n eUAoyn a&ia TNG XpnHUATOOIKOVOUIKNG UNOXPEWONG MOU £XEl EE0PANOBEI

e 1 dlapopd peTal TnG AOYIOTIKAC a&iac TnG XPNUATOOIKOVOMIKNG UMOXPEWONG MoU
e€o@AeiTal kal Tou avTaAAayPaToc nou kaTaBaAAeTal avayvwpileTal oTa anoTeAéopara.

H Tpononoinon spappoleTal yia €TROIEC AOYIOTIKEC NEPIOdOUC Nou EekivoUv TNV 1 HeTA Tnv 1
IouAiou 2010.
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5. ZNHAvTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG KAl UNOBECEIG

H npocToiyacia TwvV OIKOVOMIKWV KATAOTACOEWV OUUGWva pe Ta Aigbvry TMpodTuna
XpnHaToolkovouikng MAnpo@opnaong (AMXA) anaitei and Tn d10iknan To OXNHATIONO KPIGEWY,
EKTIUAOEWV Kal UNoBECEWV Ol onoiec ennpedlouv Ta dNPOCIEUPEVA NEPIOUTIAKA OTOIXEIQ Kal
TIC UMOXPEWOEIC TNV NUEPOUNVia oUVTAENG OIKOVOUIKWY KaTaoTaoswv. Ennpealouv eniong Tig
YVWOTOMOINOEIC TwV EVOEXOUEVWY aNAITHOEWY KAl UMOXPEMOEWY TNV NUEpoPnvia ouvTa&ng
OIKOVOUIK®OV KATAOTAOEWV KaBwG Kal Ta ONMOCIEUPEVA Nood €00dwV Kal €E00wV katd Tng
nepiddou . Ta npaypaTikG anoTeAéopaTa evOEXETAl va dlapEPOUV and auTd Ta ornoia £Xouv
ekTIUNOBsi. O eKTIUNOEIG Kal ol Kpiosic Baacifovral oTnv €uneipia Tou NapeABOVTOC Kal o€
GAAOUG NApAYOVTEC, CUUNEPIAAKBAVOREVWY KAl TWV MNPOCOOKIWY YIa HEANOVTIKA yeyovoTa Ta
onoia BewpolvTal AOYIKG OTIC OUYKEKPIMEVEC GUVONKEG, eve £navagioAoyolvTal CUVEXWG HE

TNV Xpnoidonoinan 6Awv Twv dIaBEIPwY NANPOPOPINV.

5.1. Kpioeig
O1 Bacikéc Kkpioelc mou npaypatonolei n dioiknon Tou Opilou (eKTOC TWV KPIOEWV Mou
OUVOEOVTAl HE EKTIMNOEIC O ornoie¢ napoucialovTal OTn OUVEXEID) Kal Mou £XOUV TV
onuUavTikOTeEPN €nidpacn oTa nNood nou avayvwpilovTal oTIC OIKOVOUIKEG KATAOTACEIC KUPIWG

oxeTidovTal pE:

> Karnyopionoinon Twv enev3UoEnvV

H dioiknon anogaaifel kKaTa TNV anokTnon Jiag enévduonc, av auTn Ba katnyopionoindei wg
dlakpaToUPevn wc TN ANEn, KAaTeXOUevn yia EUNOpIKOUC okonoUC, anoTIHWUEVN oTnv eUAoyn
afia péow Twv anoteheopdtwv, n diaBéciyn npog¢ nwAnon. Ma TIC enevdUosIC nou
xapakTnpidovral w¢ diakpaToUPeve wG TN AnREn, n dloiknon €€etalel €av nAnpouvTal Tad
kpiTipia Tou AAM 39 Kal OUYKEKPIMEVA TO KATA noco o ‘OpIAOG €XEl TNV nNpoBean kal Tnv
IKavOTNTa va TIG KpATAoEl £w¢ TN AREN Touc. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
KaTnyoplonolei TIC €nevOUCEIC WG KATEXOMEVEC YIA EUNOPIKOUC OKOMOUC €AV AUTEC E£XOUV
anokTnBsi Kupiwc yia Tn Onuioupyia Bpaxunpobeopou kEPOouc. H kaTtnyopionoinon Twv
£NevOUOEWV WC ANOTIHWUEVEC OTNV €UAoYN aia HEOW TWV anoTEAEOUATWY €EapTATal and Tov
TPOMO HE TOV 0noio n dloiknaon napakoAoubei TNV anodoon auTwv Twv enevdUoswy. ‘OTav dev
KaTnyoplonoloUVTal WG KATEXOMEVEG YIa €UNopIKoUC okomnoUc aAd undpxouv SIaBECIYEC Kal
agionioTeg eUAoyeG afiec kal ol METABOAEC oTIC eUAoyeC afiec nepidayBavovral aTo KEPDOG N
otn {nuia oToug Aoyapiagpouc Tng dloiknongG, KaTnyopionolouvTdl WG ArOTIUWUEVEG OTNV
guloyn afia Yéow

TWV anoTeAeopaTwv. 'OAeC o1 AAAeG enevOUOEIC KaTnyopionolouvTal w¢ OIaBECIPEG NPOG

nwAnaon.
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AnoOépara

Ta anoBéuata anoTiwvTal ot XaunAoTepn TIUA WETAEL Tou I10TOpIKOU KOGTOUG Kal TNG
KaBapng peucTonoinoiung agiac. Ma Tnv eKTiPNOn TNG Kabapnc peucTonoinoiung a&iac, n
dloiknan AauBavel un’ oyiv Tnv nio agiomaoTn anodeiEn n onoia gival S1IaB&aiun T GTIYMI Nou
npayuaronolgital n ekTiynon. H dpactnpiOTNTA TNG UNOKEITAI OF ONUAVTIKEC TEXVOAOYIKEG

€EeNIEEIC yeyovOG Nou NPoKaAei anuavTikr HETABOAN OTIG TIHEG.

5.2. EKTIUNOEIG KAl UNOBECEIG
SUYKEKPIMEVA Nood Ta onoia nepidaypavovTal i ennpealouv TIG OIKOVOUIKEG HAG KATAOTATEIC
KaBw¢ Kal TIG OXETIKEG YVWOTOMNOINCEIC EKTINMVTAI, ANAITOVTAC and eudac va oxnuaTifoupe
UNOBECEIC OXETIKA ME afiec N OUVBNKeC ol onoieg dev eival duvaTdv va €ival YVwOoTEC e
BeBalOTNTA KATA TNV nNepiodo oUVTAENC TWV OIKOVOUIKWY KATAOTACEWV. Mia AoyIOTIKA
ekTiunon OewpeiTal onuavTik OTAv €ival ONUAvVTIKR) yid TNV €KOVa TNG OIKOVOUIKNAG
KATAoTaonG TNG ETAIpEIAc kal Ta anoTeEAEOUATA Kal anaiTel TIC N0 DUOKOAEC, UMOKEIMEVIKEC )
nePINAOKEC KpIioelg TNG OI0ikNoNG, OUXva WG AMnOTEAECHA TNG avaykng yid oxXnuUaTiopo
EKTIUAOEWV OXETIKA WE TNV €nidpacn unoBEcewv ol onoieg sival apERaiec. O OpINoC agloAoyei
TETOIEC EKTIPNOEIG OE GUVEXN Baon, Baci{OPEVOC 0Ta AnoTEAECUATA TOU NAPEABOVTOC Kal oTnv
EUNEIPIQ, OE OUOKEWEIG WE €18IkoUG, O TAOEIC KAl 0 AAMeC PeBOdOUC o1 onoieg BewpolvTal
AOYIKEG OTIC OUYKEKPIUEVEC GUVONKEG, ONWG €Niong Kai TIC NPORAEYEIC OXETIKA E TO NWE AUTA
evOEXETAl va aMA&ouv oTo PEAAOV. STV evOTNTA 6. SUvVOWn TWV ONUAVTIKOV AOYIOTIK®V
NOANITIK®WY, ava@EpovTal ol AOYIOTIKEG MONITIKEG Ol OMoieC €Xouv emAeyel and anodeKTEG

EVAAAKTIKEC,

> EKTignon anopeinong

O OpINOG eAéyXel €TNOIWG TNV unApyouod unepagia yia TUXOV AMOMEIwOn Kal EpEuva Td
yeyovOTa 1 TIC OUvONkeG nmou kaBioTtoUv miBavr) Tnv Unap€n anopsinong, Onwc yia
napadsiyya Pia onuavTikn OUOUEVAC aAAayr] oTo €TAIPIKO KAIPa ) Yia anogaan yia nwAnon n
01GBgon pIac povadag f evog AsiToupylkoUu Toped. O kaBoplopdg TNG UNapéng anopeinong
anaiTei TNV anoTiunon Tng avTioToixng Movadag, n onoia eKTIMATAl XPNOIMOMoIWvVTac Tn
HEBODO TNC NPOEOPANONC TwV Tapsiakwv powv. ‘OTav undapyel n 01ab&oiun NAnpopopnon
Xpnoidonoigital kal n péBodoc Twv noAanAdciwv cuvtedsoTwv (multiples) Tng ayopag
NPOKEIYEVOU va dlaoTaupwBoUV Ta AnoTEAECPATA MOU £XOUV MPOKUWEI anod TNV YEBodo Twv
NPoeEoPANUEVWY TaPEIaK®V powv. Katd Tnv epapuoyn autng Tne pebodoloyiag, BaoilopaoTe
ot dia ogipd and napayovTeC, OTOUC onoioug nepIAapBdavovTal Ta npaypaTika Asiroupyikd
anoTeAéopaTa, PHEANOVTIKG ETAIPIKA OXEDIA, OIKOVOUIKEG MPOEKTACEIC KABWC kal OedoUEvVa TNG

ayopdc (oTaTioTIKa Kal Jn).
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Eav anod autn Tnv avahuon npokUNTEl avaykn yia anoysiowon Tng unepagiag, n WETPNON TNG
anopeiwonc anaitei exTignon TNG eUAoyng a&iac yia kdbe avayvwpl{OPEVO EVOWMPATO )
MEPIOUCIAKO OTOIXEID. S€ QUTH TNV NEPINTWON, XPNOILOMOIEITAl N NPOCEYYION TWV TAUEIAKOV
POWV 1 Onoia avapEPETAl NAPANAvw ano aveEApTNTOUG EKTIUNTEG, OMOU KPIVETAI KATAAANAO.
EninAéov €Tnoiwg eAEyxovTal yia TUXOV anopeinon aAa avayvwpildyeva dula nepIouciaka
oToIXeia pE KaBoploueveG wPENPEG {wEC Kal UMOKEiMeva oc andoBeon CUYKPIvovTag Tn
AoyioTikr aia pe To aBpolopa Twv PN NPOEEOPANUEVWY TAUEIOK®MY POMV MOU AVAUEVETAI vd
dnuioupynBolv anod TO MEPIOUCIAKO OTOIXEI0. EAEyxovTal Ta GUAA MEPIOUCIAKA OTOIXEId WE
adpioTeC WPENIPEC {WEC €TNOIWC XPNOIPONOoIOVTAG Mia WEBodo e€UAoync afiac onwg TIC
NPOEEOPANUEVEG TAUEIOKEG POEC.

O OuINOG €TNOIWG EAEYXEI YIA ANOMEIWON TNG unepa&iag, cUPP®VA PE TN AOYIOTIKA MOAITIKN)
ONw¢ avagepeTal oTnv evotTnTa 6.6. Ta avakTnoiya nood Twv Hovadwv Onuioupyiag
TAUEIOKOV powV £xouv kaBopioTei Baoilopeva os unohoyiopoUs TnG agiac xprong. AuToi ol

unoAoyiooi anaiToUv Tn Xprion EKTIUNOEWV.

> ®OpoI E100dNHATOG
H EMIXEIPHZEIZ HXOY KAI EIKONOX A.E unokeital ot ¢Opo €l00dAUaToC ano Tig
(POPOAOYIKEC apyeC. Ma Tov kaBoplopd Twv NPoBAEWEWV yia GOPOUC EI00DAUATOC anaiTouvTal
ONUAVTIKEC EKTIUACEIC. YNAPYXOUV MOANEG CUVAAAQYEC Kal UMOAOYIGHOI yia TOUuC oroioug o
akpIBnc kaboplopdc Tou popou eival aBéBaloc kaTta Tn ouvndn nopeia Twv €pyaciov TG
enixeipnong. H ENIXEIPHZEIZ HXOY KAI EIKONOX A.E avayvwpilel UMNOXPEWOEIS Via
avapevopeva B€uaTta popoloyikoU eAéyxou BacilOPeEvn Ot EKTIUNACEIC yid TO MOCO TWV
eMNAéov QOpwV nMou evOexopévws Ba ogeilovTal. ‘OTav To TeAikd anoTéAeopa and Toug
(POPOUG TWV UNOBECEWV auTwy, dIaPEPEl and To Moo TO OMoIo EiXE APXIKA avayvwpioBei aTig
OIKOVOMIKEC KATAOTACEIG, O dlapopeC eMdPOUV aTO POPO €I00ONUATOC KAl OTIC MPOBAEYEIC

yia avaBaAlAopevn popoloyia TnG nepIOdOU KATA TRV onoia Ta Noad auTda opioTikonoloUvTal.

> MpoBAtyeiqg

O1 enio@aleic Aoyapiaoyoi ansikovilovral Ue Ta Nood Ta onoia €ival miBavov va avakTndoulv.
O! eKTIUNCEIC YId TA NOCA MOU AVAMEVETAlI va avakTnBoUv MPOKUMTOUV KAToniv avaiuong
KaBwg kal anod Tnv euneipia Tou OpIAOU OXETIKG HE TNV MIBAvOTNTA EMICPAAEIOV TWV
neAaTwv. MOAIC Yivel yvwaoTO OTI €vaC OUYKEKPIYEVOC AOyapIaopOG UNOKEITAl O PEYaAUTEPO
KivOuvo Tou ouvrnBouc NIOTWTIKOU KIVOUVOU (Nn.X, XaunAr MOTOANNTIKRA IKQVOTNTA TOU MEAATN,
dlapwvia oxeTIkG Pe TNV UnNapén r To Noco TnNG anaitnong, KTA.), o Aoyapiacudc availeTal
Kal KaToniv Kataypa@eTal we eMNoPAlela av ol ouvOnkeg unodnAwvouv OTI N anaitnon sivai

aveionpakTn.
> EvOgXOpEvVa YEyovoTa
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O OpINog epnAékeTal o OIKAOTIKEG DIEKDIKNTEIG KAl anolnUIWOEIG KATA T ouvhen nopesia Twv
gpyaciwv Tou. H dioiknan kpivel OTI onoloidnnoTe diakavoviouoi de Ba ennpéalav onuavTika
TNV OIKOVOUIK B€an Tou opidou oTic 31 AskepBpiou 2009. MapdAa auTtd, o KABoPIoUOG TWV
EVOEXOHEVWV UMOXPEWOEWV NoU OXETI(OVTAl HE TIG OIKAOTIKEG OIEKOIKNTEIG KAl TIC ANAITHOEIG
gival yia noAuniokn diadikaaia nou nNepIAaUPBAvel KPIOEIG OXETIKA WE TIC NIBAVEC CUVENEIEC Kal
TIC SIEPUNVEIEC OXETIKA YE TOUG VOUOUC Kal TOUC KavoviopoUC. MeTaBoAEG OTIC KPIOEIG 1 OTIG
dlepunveiec eival mBavo va odnynoouv Ot Mia auénon n Hia HEiwon Twv eVOEXOUEVWV

UNOXPEWTEWV TOU OMIAOU GTO JEAOV.

> ZuvevwoelG Emixeiprnoswv

KaTta Tnv apxikn avayvmpion Ta OTOIXEia Tou evepynTikoU KaBmG Kal Ol UMOXPEWTEIC TNG
ANOKTWHEVNG EMNIXEIPNONG OUMNEPIAAUBAVOVTAl OTIG EVOMOINMEVEC OIKOVOMIKEG KATAOTATEIG
oTIC eUAoyeC afiec Touc. Katd Tnv empéTpnon Twv gUAoywv a&iwv n dloiknan XPnoIKOomnoIE
EKTIUNOEIC OXETIKA HE TIG HEANOVTIKEC TAUEIOKEC POEC, WOTOCO TA MPAYMATIKA ANOTEAEOUATA
evdéxetal va diapépouv. Onoiadnnote alhayr oTnv EMIPETPNON YETA TNV APXIKN avayvwpion

Ba ennpeaocsl TNV ENIPETPNON ThG UNEPAgiac.

6. ZUvoyn TV AOYIOTIK®V NOAITIKOV

6.1. Fevika

O1 oNMAavTIKEC AOYIOTIKEG NOAITIKEC Ol OMOIEC EXOUV XPNOIHonoINBei aTnv KAaTdpTion auT®V TWV
EVOMOINUEVWY OIKOVOUIKWV KATAGTACGEWY ouvoWilovTal NapakdTw.

Afilsl va onueiwBei Onw¢ avapepOnke avaluTIKOTEPA avwTEPW OTNV €VOTNTA 5 OTI
XPNOIKONoIoUVTal AOYIOTIKEG EKTIUNOEIC KAl UMOBECEIC OTNV KATAPTION TWV OIKOVOUIKWV
KaTaoTacswv. Mapd To yeyovog OTI auTEG o1 ekTIFNOEIC BaailovTal aTnv KAAUTEPN yvwaon TNG
Ol0ikNONG OXETIKG UE Ta TPEXOVTA YEYOVOTA KAl EVEPYEIEC, TA NPAYUATIKA AnoTeAéopaTa eivai
neavo va diapépouv TEAIKA anod auTtd Ta onoia £XoUV eKTIUNOEI.

O! ETAIPIKEC KAl EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC NApouaialovTal O upw.

6.2. Evonoinon Kail eEnevOUOEIC OE CUYYEVEIC ENIXEIPNOEIG
6.2.1. OuydaTpikEg
OuyaTpIkEG €ival OAeG oI OVTOTNTEC OTIC OnoieC 0 OMIAOG €xel Tn OUvaun va eAEyxel TIG
XPNHATOOIKOVOUIKEG Kal EMIXEIPNMATIKEG NONITIKEG. H EMIXEIPHIEIZ HXQOY KAI EIKONOZ A.E
Bewpei OTI KATEXEl KAl AOKEI EAEYXO OTAV CUMMETEXEl PE NMOCOOTO PEYAAUTEPO anod TO MUIOU
TV JIKAIWHATWY WrPou.
KaTta Tov npoodiopioyd Tou katd noco n EMIXEIPHSEIZ HXOY KAI EIKONOZ A.E aokei

€Aeyxo oTa dIKaIWKATA WNPOoU HIag AAAnG OIKOVOMIKNG ovToTnTag €€eTaleTal n UNapén kai n
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TUXOV £nidpacn duvnTIKWV JIKAIWPATWY WrPOoU Tad onoia Pnopouv va EacknBolv 1 va

peTaTpanoulv.

O1 £VOMOINUEVEC OIKOVOUIKEG KaTaoTdoelc Tng EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
NEPINGUBAVOUV TIC OIKOVOMIKEG KATAOTACEIC TNG WNTPIKNG €TAIPEC ONWE £MionNG Kal Twv
OIKOVOUIK®OV OVTOTATWY 01 0noieg evonolouvTal anod Tov ‘'OyIAo Ye NARpn evonoinon.

O1 BuyaTpikEC evonolouvTal Pe TN PEBOSO TNC NAMPOUC evonoinong ano Tnv nUepounvia katd
Tnv onoia o 'OMIAOG anokTd Tov €AeyX0 €vw Mauouv va evonolouvTal and Tnv nuepounvia
KaTda Tnv ornoia nauel va undapxel o EAEYXOC.

EninA£ov, ol BuyaTpIkEG NMou €xouv anokTnOei €ival UNOKEIYEVEC aTNV epapuoyn TnG HEBOdoU
NG ayopdc. AuTr neplAayBavel Tnv avanpoodpuoyr) otnv euloyn afia OAwv Twv
avayvwpioiywv MEPIOUCIAKWY OTOIXEIWV KAl  UMOXPEWOEWY, OCUUNEPIAAMBAVOUEVWY TWV
eVOEXOUEVWY  UMOXPEWOEWV TNG OuyaTpiknG, KATa TNV nuUEpoMnvia TnNG anokTnong,
aveEapTnNTWC €4V AUTA £XOUV CUMNEPIANMOEI OTIC OIKOVOMIKEC KATAOTACEIC TNG BUyaTPIKAC
npiv TNV andktnon Tng. Kata Tnv apxikn avayvopion, Ta NEPIoUsIakd OToIXEia kai ol
UNOXPEWOEIC TNG OuyaTpikng neplAaupdavovTal  oTov  EVOMOINUEVO  ICOAOYIOMO  OTd
avanpooappoopéva nood, Ta ornoia €niong xpnoigonoloUvral w¢ BAcn yia Tnv WETENEITa
EMIPETPNON TOUG OUM@WVA HE TIC AOYIOTIKEG NOMITIKEG TOU opiAou. H unepatia avTinpoowneUel
To unepBAAAOV TOU KOOTOUG KTHONG Navw and Tnv eUAoyn aia Tou pepidiou Tou opilou aTa
avayvwpiolya MEPIOUCIAKA OTOoIXEId TOU OMIAOU TNCG anOKTWHEVNG OuyaTpiknG Katd Tnv
anoktnor Tnc. Eav To KOOTOC anokTnong sival JIKpdTEPO ano Tnv euAoyn aia Twv kaBapwv
MEPIOUCIAKWY OTOIXEIWV TNG ANOKTWHEVNG BuyaTpikng, N diagopd avayvwpileTal ansudeiag
OTO ANOTEAEDHA.

Ta dikaiwpaTa peloyneiac napoucialouv To PEPOC TWV KEPDWV N TwV {NUIOV Kal Twv net
assets Ta onoia dev avnkouv oTov ‘OpiAo. Av ol {NMIEC WIag BuyaTpiknG nou agpopouv Ot
dlkaiwpaTa pelowneiac unepBaivouv Ta diKaI®UATA Melown@iac oTa idla Kepdaiaia Tng
BuyaTpikng, To unepPArAov Nood €nIYEPIZETAI OTOUG HETOXOUG TNG MNTPIKNG EKTOC MO TO
noco yia TO OMoio N Melown®ia €xel KIa unoxpewon Kai €ival 1kavn va KaAowel Tic JnUIEG
QuTEC.

O1 AOVIOTIKEC MONITIKEC Twv BuyaTpikwV ENIXEIPAOEWV HETABANBNKAV OMou  Kpibnke
anapaiTnTo NPOKEIPEVOU Va €ival CUVENEIC e TIC NONITIKEG Nou UIoBsToUvTal and Tov ‘OpiAo.
EvdoeTalpikoi Aoyapiaouoi anaitroswy Kal UNOXPEWOEWY Kabwe kal ouvalhayeg €goda kai

£€00a kabwg kal pun npayyartonoinévra KEPdN 1 {NUIEC METAEU TwV ETAIPEINV anaAsipovTal.

6.2.2. ZUVOEOEPEVEG ENIXEIPNOEIG
SUVOEDEPEVEG ENIXEIPNOEIC €ival O OIKOVOMIKEG OVTOTNTEG OTIC OnoieG 0 ‘OMINOG €xel TN
duvaTdTNTa va aoKNnOEl ONnuavTikr enippory aAd dev anoTehoUv oUTE BuyaTpIKEG oUTE

dlkaiwpaTa o Kolvonpa&ia. ZnuavTikn €nippony €ival n €foucia va CGUPPETAOXEl OTIC

26



ano@AceIC NMoU apopouV TIC AnopAcEIG YIa TIG OIKOVOUIKEC Kal EMIXEIPNMATIKEG MNONITIKEG TNG
€kOOTPIAG, aA\d OXI 0 EAEYXOG OE QUTEC TIG MONITIKEG. ZNUAVTIKA €nippor] ouvnBwe undapyel
otav n ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel nooooTo WETAEU 20% pe 50% Twv
OIKAIWMPATWV WRPOU PECW KUPIOTNTAC HETOXWV I HECW AAAOU €i00UC CUHPWVIAG.

O1 enevOUCEIC OE OUYYEVEIC EMIXEIPNOELIC avayvwpilovTal apXIka oTo KOOTOC £VW Yia okomnoug
gvonoinang xpnoidonoigital n péBodoc Tne kabaprc Béonc. H unepa&ia nepidayBaveral ot
AoyioTikr] afia (KOOTOC) TNG €névduonG Kal eAEYXETAl YIO AMOMEIWON oOav HEPOC TNG
gnévduonc. 'OTav Mia OIKOVOUIKN OVTOTNTA TOU OMIAOU OUVAANAOOETAlI PE MIO OUYYEVH
ENIXEIPNON ToUu opiAou, Ta TUXOV JIETAIPIKA KEPDN Kal oI {NUIEG anaAeipovTal KaTa To NoooaToO
OUMMETOXNC TOU OMIAOU OTN OXETIKN CUYYEVN €niXeipnaon.

'O\ec o1 PETENEITA PETABOAEG OTO MOOOCTO CUMUETOXNG OTNV KaBapr B€on Tnc ouyyevolg
gnixeipnong avayvwpilovral otn AoyioTikn afia TnS €néviuonc Tou opiAou. MeTaBoAEg ol
onoieg NpokUNToUV anod Ta KEPON N TIC {NUIEC oI omnoiec dnuioupyoUvTal ano Tn CUYYEVN
enixeipnon ennpealouv Ta kaBapd anoTeAéopata Tou oOpiAou. AUTEC o1 UETAPBOAEC
nEPINGUBAVOUY  TIC HETAYEVEOTEPEG OMOOPECEIC TWV EVOWUATWV AKIVNTOMOINOEWY, TIG
anooBECEIG TwV AUAWV MEPIOUCIAKWY CTOIXEIWV, TIC ANOORETEIG 1 TNV TUXOV AMOMEInOn TwV
NPOCapuUoywv TnNG €UAoyNG a&iac Twv NEPIOUTIAKWV OTOIXEIWV Kal TWV UNOXPEWOEwWY. KaTa
TNV evonoinon PeTAaBoAEC ol onoiec €xouv aneuBeiac avayvwploTel oTa idla KepaAaia Tng
ouyYevoUC €MiXeipnong kal oxeTiCovTal Je anoTEAeoPa, yia napdadelyua nou npokUNTouv anod
TN AOYIOTIKN QVTIHET®MION Twv OJIaBécIJwV nNpo¢ NWANon €nevdUCEWV TNG OuyyevoUg
gnixeipnong, avayvwpidovral ota evonoinuéva idia kepahkaila Tou opilou. OmnoleodnnoTe
METaBOAEC nou  avayvwpilovTal ansuBesiac oTa idla kepdlala kai dev  oxertidovral Me
anoTéAeopa, Onwc yia napddeiypya n dlavourn HEPIOPATWV 1 GAAEG OUVAANGYEC PE TOUC
METOXOUC TNG OUYYEVOUC €nIXEipnonG, Kkataxwpouvtal €vavTl TG AOYIoTIKAG a&iag Tng
OUMPETOXNG. Kapia enidpaon oTo kabapd anoTEAeoua ) oTa idla kepalaia dev avayvwpileTal
0TO NAQICIO AUTWV TwV cuvalhaywv. MNMapoAa auTtd, oTav To Yepidio NUIOV Tou OWIAOU o< Hia
ouyyevr) enixeipnon 1ooUTar | unepBaivel T AoyioTikn  afia  Tng  enévduong,
oupnepIAapBavopévwy Kal onolodnnoTe aAAwWV WUn €Ea0@alIcPEVWY anaitTrhoswy, o OUIAOG Oev
avayvwpitel nepaitépw {NUIEG, EKTOC KI av O eNeVOUTNG £xel ENIBApuvOeil Pe deOPEUTEIG 1) EXE
npoBei o NANPwWUEG yia Aoyapiacud TnG ouyyevouc eniXeipnonc.

Mn npaydaTtonoin@évra KEPDN and OouvalayEG avapeoa oTov OMIAO Kal TIC OUYYEVEIG
ENIXEIPNOEIC  anaAeipovTal KATd TO MNOCOOTO GCUMHETOXNG TOU OMIAOU OTIGC OUYYEVEIC
ENIXEIPNOEIC. M npayyaTtonoinBévreg {NUIEC eniong anaAsipovTal KTOG KI av n aguvaliayn
napéxel €voeiEn nuiwv Adyw peimong Tng afiac Twv anokTnBevtwyv and Tnv koivonpagia
OTOIXEIWV TOU EVEPYNTIKOU.

O1  AOVIOTIKEC MONITIKEC TwV OUVOEDEUEVWV  ENIXEIPNOEWY PeTABANBnkav omou nTav
anapaiTnTo NPoKeIPEVOU va dIaocpaMOTEl GUVENEIQ PE TIG NOMTIKEG MOU UIOBETABNKaAv anod Tov

OMIAO.
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6.3. MeTaTponn oToIXEiwv 0g EEVo VOHIoHA
Ol €TAIPIKEC KAl EVOMOINUEVEG OIKOVOUIKEG KATAoTAoEIG TNG ENIXEIPHZEIS HXOY KAI EIKONOX
A.E napouoialovTal og gupw (€), To onoio €ival To ASITOUPYIKO VOUIOUA Kal TNG UNTPIKNG
£TAIPEIAC.
Kabe oikovopikn ovtdTnTa Tou OpiAou kaBopilel To AsiToupyikd TN VOUIOUA Kal Ta GToIXEia
Ta onoia nepIAapBavovTal OTIC OIKOVOMIKEG KATAOTACEIG KABE OIKOVOMIKNG OVTOTNTAG. ZTIG
ATOMIKEG OIKOVOMIKEG KATAOTACEIC TWV OIKOVOMIKWY OVTOTATWY MOU €vonolouvTal, ol
OUVAAAGYEG Ot EEvO VOMIOMA HETATPENOVTAI OTO ASITOUPYIKO VOUIOMA KABE WEMOVWMEVNG
oVTOTNTAC XPNOILONOIMVTAG TIGC CUVAANAQYHATIKEG ICOTIMIEC MOU ioXUAV OTIC NUEPOUNVIEG TWV
ouvalAayov.
O1 ouval\ayég o EEvo VOUIONa PUETATPEMNOVTAl O EUPW XPNOIMOMNOIWVTAC TIC CUVAAAYUATIKEC
ICOTIMIEC MoU ioyuav OTIC NUEPOUNVIEC TwV auvalhaywv. ZuvalhaypaTika kKEpOn kal nUIEC ol
OMoiec MPOKUMTOUV anod TETOIEC OUVAANGYEC kal and Tn HETATPONN TWV  UMoAoiNwv
Aoyaplaop®v Pe ouvaAAaYUATIKEG I00TIHIEG TEAOUC Xprong avayvwpilovtal oTa anoTeAéopara
oTo kovOUAI “Aoina £€ooda” r) “Aoind €£0da”, avTioTolxa KTOC anod To OKEAOC TOU KEPDOUG I
NG {nuiag Tou avTioTaBuIoTIKOU PECOU MOU TEKUNPIWVETA! WG ANOTEAEGUATIKN QvTIOTABUION
Kal avayvwpileTal aneuBeiac orta idia KePahaia YEoW TNG KATAOTAONC ZUVOAIK®DV EGOdwV.
Ta neEPIOUCIOKA OTOIXEIQ Kal Ol UMOXPEWOEIC £XOUV UETATPANEI O €UPW ME TIC IOOTIMIEG
KA€I0IaTOC MOU UNAPYOUV KATA TNV nuepounvia Tng Kataoraonc OIkovouIKnG OEanc.
'Ecoda kai dandaveg £XOUV PETATPANEl OTO VOUIOWA NAPOUCIAcNG TOU OWIAOU WE TIC PECEG
IOOTIMIEC KaTG TNV NePiodo avapopdc, EKTOC KI av UNAPXOUV ONUAvTIKEG JIAKUMAVOEIC OTIG
ICOTIYIEC ondTE Ta £€000a Kal ol dandAvec YETATPENOVTAl PE TNV ICOTIYIA KATA TIC NUEPOUNVIEC
TWV ouVaAAayov.
OnolecdnnoTe dIAPOPEC npokUNTouv and auTny Tn dladikacia €xouv HeTApePBei oTO
anoBepatiko peTatponng Tne Karaoraong Oikovopikng ©€ong oTa idia KepaAaia.
H unepaia kal o1 npooapoyEG oTnv guAoyn a&ia ol onoie¢ NPoKUNTOUV KATd TnV anokTnon
MIOC OIKOVOIKNG OVTOTNTAG OTO €EWTEPIKO BEWPOUVTAl NEPIOUCIAKA GTOIXEIA KAl UNOXPEWTEIG
TNG OIKOVOUIKNG OVTOTNTAC OTO E£EWTEPIKO KAl PETATPANNKAV OE €UP® ME TNV ICOTIYIA
KA€IgiaToC.
KaTa Tnv evonoinon, cuvaA\aydaTIKEG dIapOPEC ol OMnoieg NPOKUNTOUV anod Tr METATPONM TNG
KaBapnc eneévduonG o ekPeTaAAeUoEIC TOU €EWTEPIKO, KABWC kai and Odaveld Kal aAAa
VOMIOUATIKG PEoa Ta onoia €xouv kaboploBesi avTioTabuiosic yiag kabaprg enevduong os
EKMETANEUON OTO €EWTEPIKO, ansuBeiag oTa idla KePpaAaia PECW TNG KATAOTAONC PETAROAMV
TV 1DIWV KEPaAdiwy.
'OTav pia eKPETAANEUDN OTO €EWTEPIKO EXEI PEPIKWG O1aTEBEI 1 NwANBEei, oI CUVAANQYUATIKEG

dlapopEC ol onoisg eixav kaTaxwpnOei ara idia kepdahaia, avayvwpilovral oTa anoTeAéopuara
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KaTa Tnv nepiodo Tng d1aBeong ) NWANONG WS MEPOG Tou KEPDOUC N TNC nuiac and Tnv
nwAnon.

6.4. OIKOVOHIKEG NANPOPOPIEC KAaTA TOHEA
Mpokelpévou va avayvwpiaToUv ol napoucialOPEVol AEITOUPYIKOI TOEIC, n Aloiknan otnpileTal
OTOUC EMIXEIpNUATIKOUG TOMEIC dpacTnpidTNTAC TNG, MNou Bacikd avTinpoowneuouv Ta
NpoiovTa Kal UNnpPeciec nou diaBéTel o ‘'OpIAOC,
Kabe évac anod Toug AsiToupyikoUG TNG TOUEIG dlolkeiTal EexwpIoTd kaBwe kabevac and Toug
TOMEIC auToUC anaitei OlIapopETIKOU €£idOUG TeEXVOAOYIKOUC Kal Aoimouc MOpouC KaBmG Kal
HEBOBOUG NpowBNnonc. ‘OAeC o1 EVvOOTOUEAKEG CUVAANAYEC npayuaTonololvTal e Toug idIoug
OpoUC Mou npayparonololvTal ol CUVAAAYEC o€ kaBapda sunopikr Baon.
O1 M\oyIOTIKEC MONITIKEGMOU Xpnoidonoiei o ‘OWIAOC yia Toug akonoUg mAnpogOpnonc katd
Topéa oUpQwva pe To AMXA 8 eival ol idlol nou XpnoiponoloUvTal Kata Tnv ouvTagn Twv
OIKOVOUIK®OV KATAOTACEWY, EKTOG TWV KATWTEPW EEAIPECEWV :

e Napox&G os epyalOPEVOUG YETA TNV ANEN TNG anaoXoAnong

e £E0da nou oxeTidovTal e NANPWHEC Nou BacilovTal GE GUPHPETOXIKOUC TITAOUG

e ££00a £pEUVQV NOU OXETI(OVTAl PE VEEG EMIXEIPNUATIKEG dPACTNPIOTNTEC.
Ol avwTépw napoxec kal €Eoda dev oupnepiAauBavovTal KaTd Tov MPoodIiopIoUO Tou
A€IToUupyIKOU anoTEAEOUATOG TWV AEITOUPYIKWY TOPEWY Tou OpiAou.
Aev £xouv undap&el al\ayeg os axéan We Tnv nponyoUpevn Nepiodo 60ov apopa TIC HEBOSOUG
anoTiunong nou Xpnaoluonoineénkav yia Tov npoodiopiohd Tou kEPdoug N TG {nNMIag Tou
Topéa. Aev unnpfav AOUPPETPEC KATAVOWEC OTOUG MPOC napouciacn Topeic (acUuPeTpn
KaTavopn €ival yia napdadsiyya €av pia ovroTnTa KaTtaveiyel To £€€000 anooBeonc oc &vav

TOMEQ XWPIG VO TOU KATAVEIKEl Ta OXETIKA AnooBETIUA OTOIXEId. )

6.5. Avayvapion 003wV kal danavav
Ta €o00da avayvwpilovral, OTav MBavoloyeital OTI WEAOVTIKG OIKOVOUIKG Oo@EAn 6a
EIOPEUCOUV OTNV OIKOVOUIKI] OVTOTNTA KAl AuTd TAa OMEAN MMopei va enmideTpnBolv pe
a&onioTia.
To €0000 enIYeTPATAl aTnV €UAoyn a&ia Tou sionpaxB&vroc avrtaAAayuaToc Kal sival kabapo
ano Ppopo NPoaTIBEPEVNG agiac, EMOTPOPEG, KABE €idOUC EKNTWOEIC KAl apoU MEPIOPITOUV Ol
NWANCEIC VTOG Tou OpiAou.
To nood Tou £00d0U BewpeiTal OTI pnopsi va PeTpnBei a&ionioTa dtav OAEC oI EVOEXOUEVEG
UMNOXPEWOEIC MOU OXETICOVTal YE TNV NWANGCN £XOUV EMIAUBEI.

> MNmAnon ayadov

To £0000 and Tnv nwAnon ayabwv avayvwpileTal 6Tav ol oUCIACTIKOI KiVOUVOI Kal Ta OPEAN
TNG KUPIOTNTAC TWV ayabwv €xouv YeTaPIBacTEl gTOV ayopaoTr), ouvnBWC HYE TNV AnocToAN

TwvV ayabwv.
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> Mapoxn unnpecinv
To £0000 and OUPPBACEIC PE MPoKaBopIoHEVN TIMR avayvwpileTal pe Baocn 1o oTtadio
OAOKANPWONG TNG ouvaAhayng katd Tnv nuepounvia Tng Karaotaonc OIKOVOUIKNG O£onc.
SUppwva pe Tn PEBodo noooaTiaiac oAoKANPWONC, To £00d0 Yevika avayvwpileTal Baocsl TnC
dpaoTnPIOTNTAC NAPOXNG UNNPECI®V Kal TNG EMNId0oNG MEXPI ONUEPA OE NOCOOTO TOU GUVOAOU
TWV UMNPECIWV NMOU NPOKEITAl VA EKTEAEOTOUV.
'OTav To anoTéAEoPa TNG ocuVaAAaync Nou agopd Napoxn UNNPECINV OV UNOPEl va eKTIUNOEI
Baoiua, To €00d0 avayvwpileTal JOVOV KaTa Tnv €KTAcH MoU Ol avayvwpIoPEVEC danAveg eival
QVAKTNOIMEG.
To Nood TNG TIMAC NWANCNG Nou OXETICETAl UE CUPPWVIaA yia UNNPECie nou Ba napacyebouv
HETAYEVEDTEPA, EYYPAPETAI OE METABATIKO Aoyapiaouo Kal avayvwpiletal ota €0oda TNnG
nepiodou OtV ornoid napExovral ol unnpecieG. AuThp To €codo (deferred income)
nepIAapBaveral oto kovOUAI «AOINEG UMOXPEWTEIGH.
Y€ MEPINTWOEIG NoU 0w PETABANBOUV O APXIKEC EKTIUACEIC Twv £00dwv, ol danavec f o
Babuoc oAokAfpwong avabewpouvtal. AUTEC oI avaBewprioeiC PNOpPei va odnynoouv o€
QUENOEIC I YEINOEIG TWV EKTIHWUEVWV €00dwV 1 danavawv Kal eugavifovral ota €00da Tne
nePIOdOU  OTIC OMOIEC Ol MEPINTWOEIC Ol OnoieC kaBioTouv avaykaia Tnv avabewpnaon
yvwoTonololvTal and Tn dioiknon.

> 'Ecoda ano TOKouG
Ta £€00da ano Tokoug avayvwpilovTal XpnoidonoimvTac Tn JEBodo Tou nNpaypaTikoU ENITOKIoU
TO ornoio €ival TO ENITOKIO TO Onoio MPOsEOPAEi Ye aKpiBeia PEANOVTIKEG KATABOAEC TOIG
METPNTOIC N €IONPAageIC yia Tn JIApKEId TNG avapevopevng IwhC ToUu XPrHATOOIKOVOUIKOU
MECOU 1, OTAvV ANAITEITAl, yid CUVTOPOTEPO dldoTnua, oTnv kaBapr AoyioTikn afia Tou
XPNHATOOIKOVOUIKOU MEPIOUCIAKOU GTOIXEIOU 1) TIC UNOXPEWONC.

> °'Ecoda ano dikaiopara
Ta £00da ano JdikaiwPaTa avayvwpilovral oUPeWVa PE TNV apxfl TwV ODOUAEUMEVWV
£000wV/€E00WV, avaloya Pe TNV ouadia TnG OXETIKNG cUPBaAcnc.

> °'Ecoda ano pepiopara
Ta £€00da anod Ta yepiopaTta avayvwpilovTal OTav opIoTIKOMNOIEITAl To diKaiwua gionpa&nc Toug
ano Toug WETOXOUG.
Ta AsiToupyika £€0da avayvwpilovTtal atnv Kataoraon Zuvolikwv Ecodwv KaTta Tn Xpron Tng
unnpeoiac r TNV nuepopnvia dnuioupyiac Tou. Adndvec yia eyyunoesic avayvwpidovral Kal
XPEWVOVTAI OE BAPOC TNG OXETIKAC NPOBAEYNC OTAV TO avTiOTOIXO £0000 AVAYVWPIOTEI.

> KooTog daveiopou
To kOoTOUC davelopou nou OXeTI(eETal AUeca PE TNV ayopd, KATAGKEUR 1 napaywyn Twv
ENINEEINWV OTOIXEIWV TOU evePYNTIKOU, PETAPEPETAI O aUENon Tou KOGTOUC TWV OTOIXEIWV
autwv. H kepaAaionoinon Tou KOoTouc daveloyoU MPayuaTonolsiTal KaTa Tnv nepiodo

KATAOKEUNG TOU nayiou Kal oTagatd otav 1o enAEEIYo oToixeio €xel EABel Oe ekPeTaMeUOIUN
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N ednopevoIun Kataotaon. 'OTav 1o ndylo oAokAnpwveTal oTadiakd, To KOOToG daveiopou,
nou avaloyei OTO OAOKANPWHEVO KOWHUATI TOU OTOIXEIOU Tou evepynTikoU, nalsl va
METAPEPETAl OTO KOOTOC TOU Nayiou kai yerapéperal otnv Kataoraon Zuvolikwv Ecddwv. Ta
napandavw sivalr ocuPewva Pe To avabswpnuévo AAM 23, To onoio n ETaipeia uioBETNoE aAAa
Oev £x€l E(papUOyn OTNV TPEXOUTA XPron Kal KaTd cuvéneia dev ennpealovtal of OIKOVOUIKEC

KaTaoTtaosic Tng ETaipeiac kai Tou OpiAou.

6.6. Ynepagia
H unepa&ia n onoia anokTATal OE PIA CUVEVWOT) ENIXEIPAOEWY ApXIKA EMIPETPEITAI OTO KOOTOC,
OvVTac To unepBAMoOV KOOTOG TNG CUVEVWONG EMIXEIPACEWY MNAVW ano T CUMHETOXN Tou
anoKT®VTOG oTnv kabapr] eUAoyn afia Twv avayvwpioiuwv MEPIOUCIAKWY CTOIXEIWY, OTIC
UMNOXPEWOTEIC KAl OTIC EVOEXOMEVEC UMOXPEWODEIC. META TNV apXIKR avayvwpion, n unspagia
ENIPETPEITAl OTO KOOTOC HEIOV OMOIOdANOTE CWPEUPEVWY {NUIOV dnoysinonc. O anokT®mv
e€etalel Tnv unepatia yia anopsiwon TnG a&iac os €Tnola Bacn n Kal nio ouxva €av Ta
yEYOVOTa 1 0l HETABOAEG TWV GUVBNKWY UNodelkvUouv OTI Ba pnopolaoe va anopelwdei n agia.

3TN onueiwon 6.10 neplypdgovTal ol dIadikagieg yia Tnv €EE€Taon Tng anopeinong Tng a&iac.

6.7. Aoina aulda NEPIOUCIAKA OTOIXEIa Kal SpacTnPIOTNTEG EPEUVAC Kal avanTuing
'Eva Guho nepiouciakd oTolxeio anoTiydral apxikd oTo KOOTOG KTRONG Tou. TO KOOTOG £VOG
auAou nepiouaiakol OTOIXEIOU TO OMoI0 ANOKTHONKE OE HIa CUVEVWON EMIXEIPNOEWY, AMNOTEAE
n UAoyn a&ia Tou NEPIOUCIAKOU GTOIXEIOU auToU KATd TNV NUEPOUNVia TNG anoKTNoNG Tou.
META TNV apxIKf avayvwpion, Ta AuAd MEPIOUCIAKA OTOIXEIQ ENPETPOUVTAl OTO KOGTOC TOUG
MEIOV TIC OWPEUHPEVEC ANOCPRECEIC TOU Kal onoladnnoTte {nuia anopeinonG nou €Xel TUXOV
NpokUYEl.

O1 anokTnBeiosc adeiec nNou agopolVv O AOYIOUIKO KepahaionoloUvTal Pe Baon TIG danavec
yla TNV anokTnon Kai TV EYKaTaoTacn TOU GUYKEKPIUEVOU AOYIOHIKOU.

O1 dandvec nou oxeTiovTal YE TN CUVTAPNON TOU NAEKTPOVIKOU AOYIOHIKOU avayvwpilovTal
oTa £€0da TNG NePIGdOU OTNV OMnoia AUTEC NPAyUAToNoIoUvVTal.

H o@éhiun {wn Twv GUAWV NEPIOUCIAKWY OTOIXEIWV €ival €ITE NEPIOPIOUEVN EITE ANePIOPIOTN
avaloya pe Tnv Quon Touc.

Ta GuAa NepIOUCIaKa OTOIXEIa YE NEPIOPIOKEVN WPENIUN {wr anooBEvovTal KaTd TNV WPENIN
{wr) Touc Kai n anooBeon apxidel 6Tav To NEPIOUTIAKO OTOIXEIO gival dIaBETIO NPOG XpRon Kal
avayvwpileTal oTa anoTeAEOPATa aTNV KATNyopia TV AEITOUPYIKOV EEODWV.

H nepiodoc kal n pEBodoc andoBeonc avaBewpouvTal TOUAAXIOTOV OTo TEAOC KABe Xpnong.
Eav n npoodok®uevn wPENUN {wr i 0 NPOTdOKWUEVOC PUBHOG avaAWONG TWV HEANOVTIKQV
OIKOVOUIKWOV WPEAEI®V NOU EVOWHATWVOVTAl GTO MEPIOUCIAKO OTOIXEIO £XOUV PETABANOEI, N
nepiodoc anooPeong n n  PEBodoc peTaBalhovral  avTioTolxd. TETOlEC  METABOAEG

avTigeTwnifovTal AoyloTiKa wG METABOAEC OE AOYIOTIKEG EKTIUNTEIG.
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Ta aula neplouCIaka aToIxeia e aopioTn w@ENUn (wr dev anooBévovtal aAd eAéyyovTal
TOUAAXIOTOV O€ €TrOIa BAcn yia TuXOV anopeiwaon TG a&iag Touc kai yia va kaBopiobei kata
nogo unoaTtnpiletal n afloAdynon Tng dIoikNoNG yia Thv aopioTn W@ENUN {wni TV AUAWV
MEPIOUCIAK®Y OTOIXEIWV auTtwv. Eav dev unooTtnpiletal, n PETABOAR otnv a&lioAdynon Tng
WPENPNG WA and aopioTn O€ NEPIOPICUEVN QVTILETWNICETAI AOYIOTIKG 0av HIa YETABOAN O€
pia AoyIOTIKN ekTipnon pe Baon 1o AAM 8.

Ta k&pdn i ol INUIEC Nou NPOKUNTOUV anod Tnv NwANon evoc Auhou oToixeiou npoadiopileTal
w¢ n dlapopd PeTal Tou nooolU NWANONG Kal TNS avandoBeoTng afiac Tou OTOIXEIOU Kal
avayvwpiletal otnv Kataotaon Zuvolikwv Ecodwv oTto kovOUAI «Aoina £ooda» 1 «Aoind

£€000>».

6.7.1. ANOKT®HEVO AOYIOHIKO
Ta Aoind AuAa nepiouciakd oTolxeia NePIAAPBAVOUV TO  AMOKTWHEVO AOYIOHIKO nou
XPNOILONOIEITAl OTNV Napaywyn r otn dioiknon.
O1 dandveg ol onoieg kepahalonoloUvTal anooBévovTtal Ye T HEBoDO TN aTABEPNC anooBeonc
KaTd TIG EKTIHWHEVEC WPENIPEC (WEC TOUC (Tpia HE NEVTE Xpovia). ENINAEOV Kal TO anOKTWHEVO
AOYIOUIKO UMOKEITAl O EAEYXO AMOMEIWONG TNG a&iac Toug Onwe NepIypa®eTal oTn onueinan
6.10.

6.7.2. Aanaveg £épeuvag kal avanTuing
O1 dandveg ol onoieC axeTidovral e dpaoTnpIOTNTEG £peuvac avayvwpilovral we €080 katd
Tn dIapKeia TN NePIOGdOU.
H anooBeon apyilel pe TNV OAOKARPWON TOU MEPIOUCIAKOU OTOIXEIOU KATA TNV MeEPiodo Twv
EKTIHOMEVOV HEANOVTIKWV NWANCEWV ano TO OXETIKO EPyo HE Tn oTabepr] HEB0dO. ‘OAEC ol

unoAoinec dandveg avanTuéng avayvwpidovral we £60do katd Tn SIdpKela TNG NePIOdOU.

6.7.3. Epnopika onpara kai adeieg
Ta anokTnBEvTa €UNOPIKA ONUATA Kal ol AdeleC apxika avayvwpilovral oTo 10TOPIKO TOUG
KOOTOC. O1 GOEIEC £XOUV NEPIOPITUEVN WPEAIMN (wr) Kal aneikovi{ovTal 0To KOOTOC JEiov KABe
owpeuPevn andoBeon. H anooBeon unoloyileTal XpnoiponolnvTag Tn PEBodo Tng aTabepnc
anooBeong PE OKOMNO TNV KATAVOWN TOU KOOTOC TWV EMMOPIKOV ONUATWV Kal Twv adeiwv KaTd
TN OIAPKEIA TNG EKTIHWHEVNG WPENING wnG Toug (15-20 xpovia). Ta eunopika onuata dev
£xouv kaBopiopévn wPENIN {wr) Kal angikovi(ovTal oTo KOOTOG HEioV KABe Noao anosinong

nou NPOoKUMTEI anod ToV €THOIO0 EAEYXO AMOMEIWONC.

6.7.4. Aikaiopara Taiviov

Ta dIKaIWUATA MOU £XEl N €TAIpEia OTNV KATOXN TNG APopolV BIKAIMKATA EKPETAANEUONG

Taviov kai 1oxUouv yia nepinou dekanevTe £€1n. Ta OIKAIWKATA auTtd €xouv wPEAIMN Twn N
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onoia 10oUTal Ye Tn Xpovikr dIAGpKeIa Tou cupBoAaiou ekpeTaMeUanG autwv (15 nepinou £t
KaTa PEco Opo), WOTOOO TO WEYAAUTEPO MEPOC TWV €000WV AMNO TNV €KMETAANEUCN TOUG
npayuaronolgital kKatd Tn diApkeld TG NPWTNG nevrasTiac. KaTa ouvéneia, Ta dikainPaTa,
oTNV NAEIOVOTNTA TWV MEPINTWOEWY, €PPavifovTal apxikd OTO KOOTOG KTNONG TOUG Kdl

anooBevovTal NANPWE oTa NEVTE £TN Ano TNV €vapén Tou £ToUuG KUKAOPOpIag Touc.

6.8. EVO®UATEG AKIVITONOINCEIG
Ta kTipia, 0 TEXVIKOG €EONAIOMOC, Ta £MNAQ €U@avi(ovTal oTo KOOTOG KTNOEWG TOUG 1} OTO
KOOTOC KTHONG HEIWPEVO HE TIC CWPEUPEVEG ANOOBETEIC KAl OMOIEGONMNOTE GWPEUMEVEG {NUIEG
anopeinone. To KOOTOG NEPINAKBAVETAl EMIONG TO KOOTOG AVTAAAGKTIK®DV HEPIKWY THNHATWV
TWV EVOWPATWY AKIVNTOMOINCEWY TA OMoia anairouv avTiIkaTaoTaon KaTta TakTd dlaoThuara,
€4av NAnpouUvTal Ta KpITRPIA avayvwpiongc.
Ta KOOTN TNG KABNUEPIVIC CUVTIPNONG TWV EVOOUATWY AKIVITOMOINOEWY avayvwpidovral ota
anoTeAéopaTa OTav NpayyaTonolouvTal.
Ta kTipla empeTpolvTal otnv €uloyn afia peiwpévn PE TIC OWPEUMEVEC anOOBECEIC Kal
0noIEodNNOTE CWPEUMEVEC {NUIEG anoyeinwonc.
ESapIKEC eKTACEIC KATEXOUEVEC yia Tnv napaywyn N Tn Oioiknon eugavidovrar pe Tnv
avanpooappoopévn agia Touc. Kabwe dev pnopei va npocdIopIoTEl NEPIOPIGUEVT WPENIUN
{wr), ol OXETIKEC AOYIOTIKEC a&iec Oev UMOKEIVTAl O anooBean.
H e0A\oyn a€ia npoodiopileTal ano eKTIUAOEIG ENAYYEAUATIOV EKTIUNTWV KAGBE Xpovo.
OnolodnnoTe NAeOvVACUA avanpoodpuoync To onoio NPOKUNTEl and EKTIUNOEIC £3APIKMV
EKTACEWV NIOTWVETAI OTO KOVOUAI “Aoina AnoBspatikd” otnv Katdotaon MetaBoAwv Idiwv
Kepahainv, €KTOG KI av n AOyIOTIKR afia TOU OGUYKEKPIYEVOU MEPIOUTIAKOU OTOIXEIOU EXE
unooTei Jia unoTiynon n Jia {NuId anopeinong onwc NepypagpeTal oTn onueinon 6.10. XT0
BaBuod nou pia UMOTIUNON £XEl aAvayvPIOTEI MPONYOUUEVWC OTA dnoTEAEOUATA, £vd
nAedvaopa avanpoodpuoync KATaxwpeital oTa anoTeAéoPaTa PE TO unoAoIno TUAPA TOU
NAEOVACKATOC Va XPEWVETAlI OTa idla KepaAaia. H unoTtiynon Twv £da@IKWV EKTACEWV MOU
NPOEPYETAl ANO EKTIUNOEIG 1 and £Aeyxo yia anopeiwon avayvwpileTal, Je TNV Heiwon va
XPEWVETAlI O BAPOG 0OMoIoudrnMnoTE MAEOVACHATOC avanpoodpuoyns Twv I0iwv Kepaiainv
OXeTICOJEVOU ME AUTO TO MEPIOUCIAKO OTOIXEIO Kal onoladrnoTe E£vVAMNOUEVOUTd MEIwON
avayvwpileTal oTa anoTeAéopara.
Kabwg To nepiouaiakd OTOIXEIO XPNOIYONOIEITAl and TNV OIKOVOMIKR OVTOTNTd, TO MAEOVAOUA
avanpooapuoync METAPEPETAl ETNCIWG OTO UMOAOINO KEPOWV EIC VEOV PE €va Nocd TO Oroio
looUTal Pe Tn dlagopd avauyeoa n dlagopd peTa&U TnG andoPeong nou PacileTal oTnv
avanpooappoopEvn AoyioTikh a&ia kal TnG andoBeonc nou BacileTal oTnv apxIKn TIKR Tou
NEPIOUCIAKOU CTOIXEIOU.
To k€pdoc 1 n {nuIa anod Tn diGBeon Twv edAPIKWV EKTACEWY Ba npoadiopileTal wg n diapopa

METAEU Tou KaBapoU npoiovTog TG dIABeonG, av UMAPXEl, Kal TNG AOYIOTIKAG a&iac Tou
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gToixeiou kal avayvwpiletal oTa  anoteAéopata.  Kabe  evanopévov  nAsdvaoua
avanpooappoync ota idla kepdahaia and Tn d1aBson Twv £dAPIKWV EKTACEWV WETAPEPETAI
0TO UNOAOINO KEPDWV EIC VEOV.

O1 anooBeaeig €xouv UNoAoyIoTel e Tn oTaBepn) YEB0do kaB' OAN Tn JIAPKEId TNG WPENHNG
{wNG TWV NEPIOUTIAKWY OTOIXEIWV.

Ta kTipia Ta onoia €xouv anokTnBsi Ye CUPBACEIG XpNUATOJOTIKNG HiIoBwaoNG anoopévovTal
Ka®’ oOAn Tn dIGpKEIa TNG EKTIMMMEVNG WEPENUNG (WNAC Toug (kaBopilOUevn Ot OXEon HE
OuYKpioIua PE IDIOKTNTA NEPIOUTIaKa aToixeia), av sivar BpaxuTepn.

O1 anooBeosic Twv GAWV OTOIXEIWV TWV EVOWUATWV nayiwv unohoyidovral Ye Tnv oTadepr)

HEBODO pPEoa aTn WPENIMN {wr TOUG NMou £XEl WG EENG:

KaTtnyopia Evompatwyv Tpono¢ anoTiynong HETA MéBodog , .
Nayiov TV anokKThon Andopeong  ETN WPENIING Cwng
Ano 'Ewg
EDaQIKEG eKTACEIG EUAoyn a&ia - - -
KTipia EUAoyn a€ia >Tabepn 20 35
Mnxavnuarta KooTog >T1aBepn 5 15
MeTagopika péoa KooTog >Tabepn 5
'EminAa kai okeun KooTog >T1aBepn 3
E€on\iopog ypageiwv KoaTog >Tabepn 3

O1 unoAeipyaTikéC afiec, ol wPENPEG LwEG kal o ueEBodol andoBeong enaveEeTalovral Kai
npooapuolovTal €av €ival anapaitnTo aTo TEAOC KABE XProngG.

Kepdn 1 {nuiEc Ta omoia MpokUNTOUV anod TNV NWANCN EVOMPATWY AKIVITOMOINCEWY,
npoadiopilovTtal w¢ n diagopd PETAEU Tou noooU NWANCNC Kal TNS avandoBeoTng agiac Tou
OTOIXEIOU Kal avayvwpileTal oTa anoTeAéoPaTa TNG XPrnong oTto KovoUAI «Aoind £00da» I
«Aoina £€0da».

6.9. MioO®oEIg

O 'OpINOC OUVANTEl CUPPWVIEC, NMOU EUNEPIEXOUV OUVAAAYEC Nou Dev £XOUV TOV VOUIKO TUMO
HIaC MioBwong aAAa TNG ekxwpeiTal To SIKAIWPA XPriong NEPIOUCIAKWY OTOIXEIWV (EVOMUATEG
aKIVNTOMOINCEIC) £vVaVTI JIAC OEIPAG NANPWHOV.

H ekTigynon yia To €av pia cupgwvia NepIEXEl aToIxEio PioBwong npayuaTonolsiTal kata Tnv
£vapén Tng oupwviag, AayBavovtag un owiv oAa Ta diaBEoipa oToIXEia Kal TIG IDIAITEPEC
OUVBNKeC. MeTa TNV €vapén Tng oupewviac npayuartonoleital enavagioAdynon Tng, yia To €av
NEPIEXEI OTOIXEIO HIoBwaNG, 6Tav cuyBaivel KAMNoIo ano Ta NApaKaTw:

a. Ynapxel JeTaBoAr) oToug Opoug TnC ouPPacncg, KTOC Ki av n HETABOAN anAd avavewvel

napareivel Tn cUPPWvia
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B. Aokeital dikaiwpa avavéwong r CUPQWVEITAI Hia Napatacn, €KTOC K av 0poG TNG
avavéwaong r TN napdtacnc apxika eixe nepIAn@Oei oTn HICOWTIKN nepiodo

y. YnAapxel pia PETABOAN OTO KATA MOoo n eknAnpwon €Eaptatal and £va KaBopiopEVo
MNEPIOUCIAKO OTOIXEIO

0. Ynapyel onuavTikr aAAayr oTo NeEPIOUCIakd GTOIXEIO

Eav pia oupguvia enava&lohoyeital, n AoyIoTIKA QVTIHETONION YIa MIOBWOEIC epapuoleTal ano
TNV nUepounvia nou n PETABOAN OTIC oUVBRKeC ouvenayovTal enavagiohdynon yia Ta (a), (y)

N (d), kal and TNV nuepounvia TG avavéwang ) TN napdaracng yia Tnv nepintwon (B).

6.9.1. O OMIAOG WG HICOWTIG

H 1dlokTnoia evog pIoBwpévou neplouaiakol aToixeiou petaPfifaleTal oTto MPICOWTR €av
peTaBiBalovral o€ auTtoOV oUCIACOTIKA OAOI Ol KivOUVOol kal Ta OQEAN Mou OXeTI(ovTal YE TO
MIOBWPEVO MEPIOUCIAKO OTOIXEID aveEapTnTO WE Tov VoMIKO TUMo Tng cUpBacnc. Kata Ttnv
£vapén Tng pioBwang To nepiouaiakd aToIxeio avayvwpileral aTnv eUAoyn afia Tou f £av ival
XaunAoTepn, oTtnv  napoloa afia  Twv  EAAXIOTWV  KATABOAWV  MIOBWUATWV
oupnepIAGUBavopévwY Kal EMNAEOV KATABOAWV €av undpyouv, nou kaAunTovtalr and To
MIoBwTn. 'Eva avTioTolxo nocd avayvwpileTal w¢ UnoXpEwon ano Tn XpnuatodoTikn Higdwan
aveEapTNTWC €AV PEPIKEC anO TIC KATABOAEG HICBWUATWY €ival kataBalovTal npokaTaBoAikd
KaTa Tnv évapén Tng Micbwang.

H petayevéoTepn AOYIOTIKI QVTIMETONION TWV MEPIOUCIAKWYV OTOIXEIWV TA onoia €Xouv
anoktnBei Ye OUPBACEIC XPNUATODOTIKAC MioBwong, n.X. N Xpnoidonolouhevn HEBODOG
anooBeong kai 0 NPoadiopIoHOG TNG WPEMUNG {WNAC Tou, €ival idla Ye auTr nou epapuoleTal
OE OUYKPIOIJa anoKTWHEVA, EKTOC oUPPAcswy PioBwong, nepiouciaka oToixeia. H AoyioTikn
QVTIYETOMNION TNG avTioTOIXNG UMOXPEWONG agopd oTn oTadiakn Heiwon Tng ME Baon TIG
eNAXIOTEC KATABOAEC TwV HICOWHATWY HEIOV TIC XpNHATOOIKOVOUIKEG €NIBAPUVOEIC, Ol OMOIEG
avayvwpidovral wc £€0d0 0Ta XPNUATOOIKOVOUIKA €€00a. OI XpNUATOOIKOVOUIKEC EMIBAPUVOEIC
KaTavépovTal oTn JIApKela TNG MIOBWTIKAG NepIOdoU, kal avTinpoowneUouv éva oTabepo
nePIOdIKO ENITOKIO €M TOU aveEOMANTOU UMNOAOINOU TNG UNOXPEWGNG.

'OAEG 01 UNOAOINEC PIOBWOEIC avTIMETWNI(OVTAl WG ASITOUPYIKEG MIOBWOEIC. O1 KaTABOAEC OTIG
OUPBACEIC AsITOUpYIKNAC MiIoBwaong avayvwpilovral we £E0d0 aTa anoTeAéopaTa Pe Tn €ubeia
HEBODO (OUOYXETIONOC €00douU XprAonc kai €80dou). O1 oxeTilOpevec dandveg, ONWG N

ouVvTRPNON Kai n aoggalion, avayvwpilovral wc €€0do, 6Tav npayuaTonoiouvTal.

6.10. 'EAeyX0G MpeiwonNg TNG unepadiag, acOPATOV AKIVNTOMOINCEWV, EVOOUATOV

AaKIVNTONOINCEMV
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Ol evowPaTEC aKIVNTOMOINOEIC kAl GAAG W KukAogopoUvta oTolxeia  evepynTikoU
(oupnepiAapBavopévng TNG unepagiac kal TV aowPATwv akivnTonoinoewy) e€eralovral yia
meavn {nuia anousi®oEws, OMOTE YeyovoTa 1 aAayEG OTIC NeEPIOTATEIC deixvouv OTI N
AoyioTikn aia Toug pnopei va pnv €ival avakTnoiun. OnotednnoTe n AoyioTikn a&ia kanoiou
MEPIOUCIAKOU OTOIXEIOU UNEPBAIVEI TO AVAKTRGIPO Nocd Tou, n avTioToixn {nNuIa anousiwong
Tou, KaTaxwpeital otnv Kataotaon SUvoAikwv Ecodwv.

H avaktrioiun afia evoc neplouciakoy oToIXEiou €ival To PeyaAUTEPO MOOO METAEU TNG
EKTIHOPEVNC kaBapng TIUNG nwAnong kar Tng aiag xproewg (value in use). KaBapn afia
nwAnong Bswpeital n @ikt Npdoodoc and TNV NMANCN €vOg MEPIOUCIAKOU OTOIXEIOU OTa
nAaiola piac ap@otepoBapols cuvaAAayng oTnv onoia Ta PEPN €xouv MANPn yvwon Kai
NpoaXwpoUV OIKEIOBEA®G, HETA ano TNV apaipeon kaBe NpOCOBETOU APETOU KOOTOUG dIABEDNG
TOU neplouaiakoU oTolxeiou, evw, agia ev xpnoel cival n napoloa a&ia TWV EKTIHWPEVWV
MEMOVTIK®V TAPEIOKWYV POWV MOU AVAPEVETAl va npaypaTonoin®olv and Tnv CUVEXH Xpron
€VOC neplouaiakol aToixeiou kal and Tnv OIABe0T) TOu OTO TEAOG TNG EKTILWHEVNG WPENHNG
{wnG Tou.

Av pia enixeipnon Oev €xel Tnv OuvaTOTNTA VA €KTIUACEI TO QAVAKTNOIMO MO0O €VOG
MEPIOUCIAKOU OTOIXEIOU yia TO ornoio undapyel &€vOeiEn anopesiwong Tng afiac Tou, TOTE
npoadlopilel TO avakTACIHo NMogd TnG Hovadac nou ONUIOUPYEl TAMIOKEC POEC OTNV oroia
avnKel TO MEPIOUCIAKO OTOIXEIO. AVTIAOYIOMOC {NUIAG anopeiwong TNG agiag MEPIOUCIaK®Y
OTOIXEIWV Nou AoyioBnke og nponyoUpeva €Tn, yivetal povo 6Tav undpxouv IKavee evoOeiEeIg
OTI N anoysiwan auTr dev undapxel NAEoV 1 £xel PEIWBEL. ZTIC NEPINTWOEIG AUTEG O AVWTEPW
avTiAoylopoc avayvwpileTal wg £0000.

H Aloiknon exTiga o1 dev undpyel Bépa ana&iwong Tou nayiou e€onhiopol Tne ETaipeiac kai
WC €K TOUTOU Oev €XEl NPAYUATOMOINCEl UMOAOYIOUO TWV QaVAKTACIHWY MOCWV TWV
NEPIOUCIAK®Y TNG OTOIXEIWV.

QOoTOOO OTNV TPEXOUOA XPNON £YIVE EAEYXOG YIA AMOWEIWON TNG UNEPALIAC TWV CUPHPETOXWV

XWPIG va npokUYel eVOEXOUEVO Anoeinonc.

6.11. Mn KUkKAOQOPIOKA OTOIXEIGO TOU EVEPYNTIKOU KATEXOHEVA NPOG
noAnon
Ta nepiouoiakd oTolxeia KaTexoeva npoc NWANCN NEPIAAPBAVOUV AOWHATEC AKIVNTOMOINTEIG
(oupnepidapBavopévng TnS unepagiac) kal evowpaTteg nou o ‘OYINOG oKOoMeUEl va NWANOEI
MECO Ot XPOVIKO OIdoTnUa €vOC £TOUC ano Tnv NUEPOUNVIa XApakTNPIoPOU TOUG WG
“KaTexopeva npoc nwAnon”. Auta Ta oToixeia unopei va anoteholv £&va ouoTaTIKO PEPOC piag
ENIXEIPNMATIKAC ovTOTNTACG, Mia opdda didBsonc n £éva aveEapTnTo KN KUKAOQOPOUV nayio

oToIXEIO.
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Ta oToixeia Tou evepynTikoU nou Xapaktnpidovral ¢ “KaTexopyeva npo¢ nwAnon”
EMIPETPOUVTAl TNV XAMNAOTEPN TIMR METAEU Tng AoyioTikng afiac kai Tng evhoyng agiag
MEIWUEVNG KE Ta £E0da nou n snixeipnon 6a kAnBsi va kataBaMel yia Tnv npayyaronoinon
NG NWANONG.

Ta oToixeia Tou evepynTikoU mou xapaktnpilovral w¢ «Katexopeva npo¢ nwAnon» dev
unokeivtal og anooBEoeic. To kEPDOC i N {NUIG and Tnv NwANCN A TV avanpooapuoyn Twv
«KaTexopevwv npog NnwAnon» nayiwv ancikovifovral otnv Karaoraon Zuvolikwv Ecodwv oTa
kovOUAIa «Aoind 'Ecoda» 1 «Aoina 'E€oda» avTioToixa.

Mia diakoneioa dpaoTnpIOTNTA €ival £va oUCTATIKO OTOIXEIO PIAG EMIXEIPNUATIKAG Hovadac nou
£iTe £xel NWANBEI €ITE £XE1 XAPAKTNPIOTEI WG KATEXOPEVO NPOoC NwAnan kai (a) avrinpoowneUel
€iTe &va onuavTikO EEXWPIOTO TOMEA EMIXEIPNUATIKNAG dpacTnEIOTNTAC N Hid YEwypaQIKn
nepIOXn EMIXEIPNMATIKAG dpaoTtnpidTnTac, (B) danoTeAei PEPOC €VOC OUYKEKPIMEVOU KAl
OUVTOVIOMEVOU 0Oxediou OIABeong €vOG OUYKEKPIYEVOU EMIXEIPNMUATIKOU TOWEA 1 MIAg
YEWYPAPIKNG dpaoTnpioTnTac i (y) anoTeAsi OuyaTpikn niXEipnon n onoia anokTiBnke e

oKoMo TNV enavanwinan.

6.12, EnevdUosig o AkivnTa
Enevdlosic oe AkivnTa €ival ol enevdUCEIC nou agopolv OAa ekeiva Ta akivnra (oTa onoia
nepi\auBavovTal n yn, Ta KTipia 1 Ta YEpn KTIpiwV €iTe Kal Ta dU0) Ta onoia katExovtal (giTe
MECW ayopdc €iTe JEOW XPNMATOOIKOVOUIKNG HioBwang) and Tov 'OuINo, €ITE yIa va anokoilel
HIoBwpaTta and TNV ekpioBwor] Touc, €iTe yia Tnv auv&non Tnc agiac Touc (evioyuon
Kepahaiou), €iTe kal yia Ta dUo, kai dev KkaTéxovtal yia: (a) va xpnoigonoin8olv oTnv
napaywyn n ornv npoundeia UANIK®V / unnpeciov 1 yia dioiknTikoUG okonoug kal (B) yia
NWANCN KaTa Tnv ouvnen nopeia Twv pyaciwv TNG ENIXEipnonc.
O1 Enevdloeic o AkivnTa eNIPETPOUVTAI APXIKA OTO KOOTOG KTHONG GUMNEPIAAUBAVOUEVWV Kal
Twv £6dwV ouvailayng.
MeTayeveéoTepa avayvwpilovralr otnv eUAoyn aia Touc. H elloyn afia kaBopileTal ano
aveEAPTNTOUG EKTIUNTEC, ME EMAPKN EUNEIpIa OXETIKA WE TnVv TonoBegia kai Tnv @UON TG
£névOuONC o€ akivnTo.
H AoyioTikn a&ia nou avayvwpileTal oTIC OIKOVOUIKEG KAaTaoTaosl Tou OpiAou avTikaTonTpilel
TIC GUVBNKEG TN ayopdc kata Tnv nuepopnvia tng Kataoraong OIkovouIKnG ©£ang.
KaBe képdoc 1 {nuia nou npokunTel and PeraBoAn otnv elhoyn a&ia TnG enévouonc, ouvioTa
anoTéAEOPa Kal avayvwpileTal oTa anoTeAEoHATa TNG XPNONG Mou NPOKUNTEl. MeTapopEC
npo¢ TNV KaTnyopia Twv €nevdUOswv O akivnTa Ot akivnTa yivovral povo OTav UMNApxel
METABOAN OTNV XPron autwv, nou anodeikvUsTal ano To NEPAc Tng 1IdIoxpnaigonoinong ano

Tov ‘OpIAo, and To Népag TnNG KATaokeung f aglonoinong Wiag Asimoupyikng Piocbwong oe TpiTo.
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MeTapopEC akIvATOV and Tnv kartnyopia Twv enevdUCEWV O akivnTa yivovral povo oTtav
undapxel HETABOAR XPRONG auTwy, nou anodeikvUeTal and Tnv €vapén Tne 1I910XpNoIKonoinong
ano Tov ‘OpiAo 1 TNV €vapén Tng agionoinong Ye akonod Tnv NWAnan.

Ma pia YeTa@opd anod Tnv katnyopia Twv enevOUCEWV O akivnTa Mou aneikovileTalr oTnv
gUAoyn a&ia kal Tov XapakTnpIoPO Tou WG I0I0XPNCILOMNOIOUKEVO aKivnTo ] w¢ anobeuaTa, To
TEKUAPTO KOOGTOC TOU AKIVIATOU YIa PETAYEVESTEPN AOVIOTIKN QVTILUETOMNION ANoTEAEI N eUAoyn
afia Tou kaTa TNV nuepounvia TNG HETABOARC TNG Xprnionc. Av éva 1d10XpnaoIUonoloUPEVO
akivnto peTagepBei oTnv Katnyopia Twv €nevdUoswv O akivnta, o ‘OWIAoC epapuolel Tov
AoyIOoTIKO XeIpIopo nou opilel To AAM 16 pExpl TRV nUepopnvia TS aAaync xpnonc. MNa pia
META(QOPA €vOC Mayiou Mnou €iXe XapakTnpIoTEl wC anoBEuaTta oTnV Katnyopia Twv
£nevOUOEWV O akivnTa kabe diapopd PeTA&U TNG eUAoync a&iag Tou akIvVATOU KaTa auThyVv TNV
NUEpounvia Kal TG Nponyounevng AoyIoTIKNAG a&iag avayvwpileTal ota anoteAéopara. ‘OTav o
'OMIAOGC OAOKANPWVEI TNV KATAOKEUN 1) a&lonoinan MIac 1I010kaTaokeualOPEVNG ENEVOUCNG O
akivnTa kabe diapopd PETAEU TNG eUAoync a&iag Tou akIviToU KaTd auThv TNV nNUEpoMnvia Kai
TNG NponyouUUeVNG AOYIOTIKAC a&iag Npénel va avayvwpileTal oTa anoTeAéoUara.

Mia enévduon ot akivnta diaypagetal (anaAsiperal and Tov I00AoYIoPO) KaTd Tn d1abson n
oTtav n €n£vduan anoouUpeTal Movidwg and Tn xprnon kai dev avaueévovTal HPeANOVTIKG
OIKOVOUIKA OQEAN ano Tn d1aBear TnE.

'Ecoda kal £€€0da anod enevdUoeIC O akivnTa avayvwpilovral ata Aoind £0oda n Aoina €£o0da
avtioToixa.

Ta k€PN N {NUiEC Nou NPOKUNTOUV ano TNV anocupaon n didBeon TnG enEvOUCNG Ot akivnTa
agopouv aTnVv diapopd PETAEU Tou kaBapoU npoidvTog TnE dIABeanc kal TNS AoyIoTIKNAG agiag
TOU MEPIOUCIAKOU OToIXEiou, avayvwpilovral oTd anoTeAéoPaTa kata Tnv nepiodo Tng

anocupong f Tng diGBeonc.

6.13. Xpnuatooikovopika Mepiouciaka ZToixeia
Ta XpnNUATOOIKOVOMIKA MEPIOUTIaKG aTolxeia Tou OpiAou, EKTOG TWV WECWV AVTIOTABUIONG
nepINaPBAvVOUV TIG €ENG KATNYOPIEC NEPIOUTIAKWY OTOIXEIWV:

e Odveia Kal anaiTnosic,

e XPNUATOOIKOVOUIKG MEpIOUCIaKA  oToixeia otnv  elAoyn afia  péow  Twv

anoTeAEOUATWY,

e Ji1aB&aIya NPog NWANCN XPNHATOOIKOVOUIKA GTOIXEId, Kal

e enevdUoEIC DIaKPATOUHEVEG EXPI TN AREN.
Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA oTolxsia diaxwpilovTal o dIaPOpPETIKEG KATNyopieg ano
Tnv dioiknon avaAoya HE TA XAPAKTNPIOTIKA Kal TOV OKOMO yid TOV Omnoio To WECO
anoktienke. H karnyopia oTnv onoid KATATAOOETAl KAGE XPNMATOOIKOVOMIKO ECO

dlagoponoisital and TIC undloineg kabw¢ avaloya We Tnv katnyopia oTnv onoia 6a
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KaTaxwpnOei To PEoOo, 1I0XUOUV JIAPOPETIKOI KAVOVEC OO0V APOopd OTNV AMoTIKNon Tou aAAd
Kal gTtov TpOMo avayvopiong Kads npoodiopi{OYEVOU anoTeEAECUATOC E€ITE OTNV KATAOTAGH
anoTeAeopaTwv eiTe aneuBsiac ota 'Idla KepdaAaia. 3Tnv onueiwon 8.32 napariBeral
OUVONTIKN Napouciacn OAWV XPnHATOOIKOVOUIKWY MEPIOUCIAK®OV GTOIXEIWV ava kaTnyopia.

Ta XpnUATOOIKOVOMIKG MEPIOUCIAKA OTOIXEIa avayvwpilovTal Je TNV EQpapuoyn TNG AOYIOTIKNG
TNG nUepounviag diakavoviopou.

H ekTipnon Tnc anopsinonc yiveralr TOUAGXIOTOV Ot KABe nuepounvia Onuoocisuonc Twv
OIKOVOUIKOV KATAOTACEWV €Te OTav  UMNAPXOUV QVTIKEIMEVIKA Tekunpia OTI  KAMolo
XPNUATOOIKOVOUIKO OTOIXEIO 1) Opada XPnHATOOIKOVOUIKWV OTOIXEIWV €XOUV UMOOTEI HEIWON

NG a&iag Toug &ite dx.

6.13.1. AlakpaToUHEVEG HEXPI TRV ANEN enevdUOEIg

O1 dlakpaToUNEVeG MEXP! TNV ANEN €nevdUTEIC gival Pn Nnapaywya XpnUATOOIKOVOUIKA OToIXEIa
HE KaBopIOPEVEC 1 NPoadiopIlOPEVEC NANPWHEC Kal kaBopliopévn AREN. Ta XpnUATOOIKOVOUIKA
oToixeia XxapakTnpifovral oav diIakpaToUPEVEC HEXPI TNV AREN enevdloeic pdoov n Aloiknaon
Tou OpiNou £xel TNV NPOBean Kal T duvaToTNTA va Ta dlakpaTnoel PEXPI TN AN Touc.

MeTd TNV apyikn avayvopion, ol €nevdUOEIC MOU €UMINTOUV OTNV  KaThyopia auTh,
anoTINWVTAl OTO anooBeCpévo KOOTOG BAcel TNG PeBOGdoU Tou npayuaTtikoU emiTokiou. To
anooBeopEvo KOOTOG €ival TO NOCO OTO OMOI0 APXIKA EMIYETPRONKE TO XPNUATOOIKOVOUIKO
MEPIOUCIAKO COTOIXEIO 1 N XPNMATOOIKOVOMIKA UMOXPEWON META TNV aQaipeon Twv
anonAnpwu®V KepaAaiou, NAEoV | Yeiov TN ouocowpeupévn andoBeon kabe diapopdc PeTaEU
Tou apyikoU auToU noogou Kal Tou kaTaBAnTeéou otn AREn noooU unoloyilOpevn HE Tn YEB0DO
TOU MpaydaTtikoU €niTokiou, Kal YETA TNV apaipeon KABE UMOTIUNONG. STOV UMOAOYIOUO
nepih\apBavovTal OAEG ol apoIBEC Kal ol Jovadeg nou katapAnenkav r eAneenoav YeTatl Twv
oupBal\opevwv nou anotedolv avandonacTo PEPOC Tou mpaydaTikoU €niTokiou Ta kOOTN
ouvaAlAaync kai kaBe enav&non n EkNTwon.

EninAéov, €dv undpyouv QVvTIKEIPEVIKA TEKUNPIA OTI TO XPNHUATOOIKOVOUIKO OTOIXEIO EXE
unooTel peiwon TNC afiac Tou, TOTE n enévducn dnoTigaTtal otnv napolod agia Twv
NPOBAENOPEVWV TAPIOKWV POWV TNG Kal KGBe diapopd pe TNV AoyioTikn agia Tng enévduang

avayvwpileTal oTa anoTeAéouaTa wg {nuia.

6.13.2. XpnuatoolkovolikG Tlepiouciakad ZToIXeia 1 XPnHATOOIKOVOUIKEG
YNoxXpeWOEIG oTNV eUAoyn afia HECW TWV ANOTEAECHATWOV

Ta XpnNUATOOIKOVOMIKA OTOIXEIa 1) XPNHATOOIKOVOMIKN UNOXPEwan aTny guAoyn agia JEow Twv

anoTeAEOPATWV NEPINAPPAVOUV XPNHATOOIKOVOUIKA OTOIXEIa Mou TagivopouvTtal €ite oav

OlakpaToUUeva yia epnopikoUc okonoUG eiTe npoodiopilovrtal and Tnv eTaipeia  wg
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anoTiywpeva atnv eVAoyn a&ia HECW TWV anoTEAEGUATWY KaTa TNV apxIKn TOUC avayvmpion.
EninAéov, Ta napdywya XpnuaToolKOVOUIKG aoToixeia nou Oev nAnpolv Ta KpITrpia yid

AoYIOTIKN avTIoTabpiong Ta&ivopoUvTal WG dIaKpAaTOUUEVA YIa EUNOPIKOUC akonouc.

6.13.3. AiaBG£oi1a Nnpog NOWANCN XpNHATOOIKOVOHIKG ZTOIXEia

Ta dlaB€oiya Npo¢ NWANCN XPNHATOOIKOVOMIKA OTOIXEia nepIAayfavouv un napdywya
XPNUATOOIKOVOUIKA COToIXeia Ta onoia Ta&ivopoUvtal oav diaBéaipa npoc nwAnon r dev
nAnpoUv Ta KpITipia va Ta&ivounBouv oe AANEG KATNYOPIEC XPNATOOIKOVOUIKWY OTOIXEIWV.
'OANd T XPnUATOOIKOVOUIKG MEPIOUTIAKA OTOIXEId MOU evTAooovTdl OTnV KATnyopia auThnv
anoTiywvTal otnv elAoyn afia, spdoov auTh Wnopei va npoodiopioTei afionioTa, HE TIG
HETaBoAéC atnv a&ia Toug va avayvwpilovral oTa idia ke@aiaia, YeTa anod Tov UnoAoyiouo
KaBe enidpaong and popouc.

KaTtda Tnv nwAnon ) TNV anopsiwaon Twv dIaBECIiwY Npoc NWANCN NEPIOUCIAKWY OTOIXEIWV, Ta
OWPEUTIKG kEPDN 1 {NMIEC Nou €ixav avayvwploTei oTa idla kepdaAaia avayvwpidovral oTnv
KaTtaoTaon Zuvolikwv EGodwv.

Y€ NEPINTWON AnOUEiWONG, TO MOCO TWV CWPEUTIKOV {NUIOV MoU PETAPEPETAl aAnd Tnv
kaBapr B£on kal avayvwpileTal oTa anoTeAéopara cuviotartal otnv diagopad PETAgl Tng agiag
KTNonc (MeTd Tnv agaipeon Twv anonAnpwp®V KEPAAdioV Kal TwV anooBECEwv) Kal TNG
gUAoynG a&iac peiov kABe {NMIG ANOMEIONG NOU €XEI MPONYOUUEVWE avayVWPIOTE,

O1 {nuiec anopeiwonc nou e€ixav avayvwpioTel OTA dnoTeAéouaTa yia enévduan o€
OUMMETOXIKO TITAO KATATAOCGOUEVO WC dIABECIYO NPOC NWANCH OEV avaoTPEPOVTAl HECW TWV
anoteAeopatwyv. O JNUIEG NOU €ixav avayvwpIoTEl OTIC EVOMOINUEVEG OIKOVOUIKEC KATACOTACEIC
nponyoUUevwV NePIOdWV Kal O OMOIEC MPOEPYOVTAV ano Anoeiwon XPEWOTIKWV TITAWV
avaoTPEPOVTAl HECW TWV ANOTEAEGUATWY, €av N al&non (avaoTpogr) anoysinong) oxeTileTal
HE YEYOVOTA MOU OUVEBNOAV WETA TNV avayvwpion TNG anopeiwong oTnv KataoTacn Twv

anoTEAEOUATWY.

6.13.4.Adaveia kal AnaITRoEIg

Ta davela kal ol anaiTAoeIC €ival un napdywya XpnuaToolKoVoUika OToIXEia Tou evepynTikoU
ME OTaBePEC kal NPOCdIOPIOTEEG KATABOAEG Kal Ta onoia dev £XOUV XPNHATIOTNPIAKNA TIMA OF
gvepyo ayopd. AnuioupyoUvTal O0tav o ‘OMINOC NapeEXel XpnMaTa, npoidovTa i unnpeoieg
aneuBeiac os £vav OPEINETN XWPIC NPOBedn €UMOPIKNG eKPETAAMEUONG. Ta ddaveid Kal ol
anaiTrnosIC anoTIY@VTal OTO anooBeouEvo KOOTOC Bacel TnG MeBOdOU Tou npaydaTikou
EMNITOKIOU peiov kABe NpOBAswn yia anopeiwon. Kabe petaBoAr) otnv a&ia Twv daveinv Kal
anaitnoswyv avayvwpiletTal oTa anoTeAéopara oTav Ta dAvela Kal ol anaiThosig diaypagovTal

f ugioTavTal Yeinon TnG a&iac Toug kabwe kal kaTa Tnv dIEVEPYEIQ TNG andoBeonG.
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Ma OpIoUEVEC aNAITAOEIC MPAYMATOMOIEITAl €AEYXOG yid TuxOv amnodsinon Touc avd
hepovwpévn anaitnon (yia napddeiypa yia kKabe NeAATn EexwploTd) OTIC NEPINTWOEIG ONoU N
gionpagn TNG anaitnong £xel XapakTnpioBei eknpOBsoun Kata Tnv nUepopnvia Twv
OIKOVOUIKWV KATAOTACEWV I O MEPINTWOEIC ONOU AVTIKEIMEVIKA OToIXeia unodeikvUouv Tnv
avaykn yia anopeiwon Touc. O1 AOINEC anaiThoEIG ouadonolouvTal Kal EAEyXOVTal yia TUXOV
anopeinon Toug OTo OUVOAO TouG. Ol opAadeC €XOUV Oav KOIVO XapakTnpIoTIKO Thnv
VEWYPAPIKN KaTavourn, Tov KAAdo OpacTnpidTNTAG TwV avTIOUPPBAAAOUEVWY Kal, €4V
UNAapyouv, ahAa KoIva XapakTnpIoTIKA NICTWTIKOU KIVOUVOU Mou Toug XapakTnpilouv.

O1 anaitioeic kal Ta davela nepIAaPBavovTal oTa KUKAOQPopoUVTa NEPIOUCIAKA OTOIXEIA, EKTOC
QUTWV NMou ANyouv WETA Tnv ndpodo 12 pnvov and Tnv nuepounvia iooloyioyol. AuTta
xapakTnpidovral oav pn KukAogopouvTa neplouaiaka aToixeia. 2tnv KatdoTaaon OIKoVOUIKAG
©¢onc Ta&lvopolvTal oav EPNOPIKEC Kal GAAEC anaiTroeIC Kal anoTeAOUV To PEYAAUTEPO PEPOG

TWV XPNHATOOIKOVOUIK®V MEPIOUTIAK®Y OTOIXEIWV Tou Opilou.

6.14. AnoB¢paTa

Ta anoB&paTa nepiAapBavouv NpwWTEC UAEG, UAIKA, Kal ayabd nou ayopacTnkav.

To kbOoTOG nepIAayPavel OAeC TIGC dandAveg mou npayupartonoinénkav yia va ¢Bacouv Ta
anoB<pata ortnv napoloa 6£on Kal kAaTtaoTacn, Ol OMoieG €ival AUeca anodoTEEC OTNV
napaywyikn dladikacia, KaBw¢ Kal £va MEPOC YEVIKWV £EODWV MOU OXETI(ETAl HE TV
napaywyr, To onoio anoppo@drtal e BAcn TNV KaAvovikn dUVapIKOTNTA TWV Napaywylkov
£YKATAOTACGEWV.

To XpNUATOOIKOVOUIKO KOGTOC dev AauBaveTal unoyn.

Katd Tnv nuepopnvia Tng Katdotaoncg Oikovopiknc ©¢ong, Ta anobsuarta ansikovidovral atnv
XauNAOTEPN TIUN METAEU KOOTOUC KTAONC Kal kaBapng pEUCTONOIRCIMNG agiac.

H kaBapr) peucTonoinoiun a&ia €ival n ekTIHOUEVN TIMA NOANONG KAaTa Tn ouvnen por Twv
OpacTnNPIOTATWV TNG ENIXEIPNONG, HEIOV TO EKTIMMUPEVO KOOTOC MOU €ival avaykaio yia va
npayparonoin®ei n nwAnon.

To kOOTOC NPOCdIoPIlETAl XPNOILONOIMVTAG TNV HEBODO TOU PECOU GTABUIKOU KOGTOUG.

To kKOOTOG TwV AnoBepaTwV NePINaPBAVEl €NIONG TNV HETAPOPA TWV KEPDWV N {NUIwV and Ta
idla kepdAaia Nou MPOKUNTEl KATA TNV €pAPUOYR AVTIOTABUIONC TAMUEIOK®Y POWV Yid Ta

anoBépara auTa.

6.15. AoyioTikR ®opou EiIcodnHaTog
6.15.1. Tpéxouoa ®opoAoyia EicodnHaTog
H Tpéxouoa @opoloyikr anaitnon/unoxpewon nNePINAPBAVEI €KEIVEC TIG UMOXPEWTEIC N

anaiTriosiC ano TIC (POPOAOVYIKEC APXEG OXETICOPEVEC ME TNV TPEXOUOA I MPONYOUMEVEC

41



nePIOdOUG avapopdc nMou dev €xouv KataPAnBesi pExpl TNV nuepounvia Tng Karaotaong
OIKOVOIKNG ©&anc.

YnoAoyilovTal cUPPWVA PE TOUC (POPOAOYIKOUC GUVTEAEOTEG KAl TOUG (POPOAOYIKOUC VOUOUG
nou g@appolovTal aTnv dnUocIoVoUIKr XprRon Tnv onoia apopolyv, BACEl TwV (POPOAOYNTEWV
KepdWV yia TNV Xprion. OAeC ol WETABOAEC OTIC TPEXOUTEC (POPOAOYIKEG AMAITACEIC N

UNOXPEWTEIC avayvwpilovTal oav popoloyIko £€000 oTnv KatdoTaon Suvolikwv Ecddwv.

6.15.2. AvapaAAopevn Popoloyia Eicodnparog
H avaBaA\opevn gopoAoyia eicodnpaTtoc unoloyileTal Pe Tnv pEBODO UMOXPEWONG MOU
goTialel OTIC NPOCWPIVEG DIAPOPEC. AUTH NePIANAUBAVEI TNV CUYKPIGN TNG AOYIOTIKNG a&iag Twv
anaimioswv  Kal  UMOXPEWOEWY TWV EVOMOINUEVWV  OIKOVOMIKOV KATACTACEWV HE TIC
avTIOTOIXEG (POPOAOYIKEC BATEIC.
O1 avaBaA\OpeveC popoAoyIKEG analtThiosic avayvwpifovTal oTov Baduo nou sivar miBavo OTl
0a avTioTabuioToUV &vavTi TNG MEANOVTIKNG (popoloyiag £100dnuaToc.
O1 avaBaMAOPEVEC (POPONOYIKEG UMOXPEWOEIC avayvwpidovTal yia OAeG TIC (POPOAOYNTEEC
NPOCWPIVEG dIAPOPEC.
EninAéov, oUp@wva kal e To AAM 12, dev avayvwpileTal avaBalopevn popoloyia oe axEon
ME TNV unepagia.
Aev avayvwpileTal avaBal\opevn popoloyia yia TIG NpoowpIVES dIaPOPEC Nou OXeTICoOVTaAl PE
£nevOUOEIG 05 BUYATPIKEC KAl JE OUUMPETOXEC O KOIVOMPAEieC €AV n avaoTpopr] AuTV TWV
NPooWPIVWV dlIapopwv WNopei va eheyxBei anod Tnv €Talpeia eve avaueveTal 0TI N NPOCWPIVN
dlapopd dev Ba avaoTpagei To PEANOV. ENINpoaBETWE, 01 POPOAOYIKES {NUIEC NOU PNOPOoUV va
HETApePBOUV O €MNOPEVEC MEPIODOUC KABWC Kal (POPONOYIKEC NIOTWOEIC oTov ‘OpIAo
avayvwpifovral w¢ avaBarOPEVEC POPOAOYIKEG AnaITHOEIG.
Kapia avaBaAhopevn qopoAoyia Oev avayvwpileTal Katd Tnv apyikn avayvopion uiag
anaitTnong r unoxpéwaong oc pia ouvalAayr nou Oev anoTeAEl OUVEVWOT EMIXEIPAOEWY Kal
Katd Tnv OTIyuR TnG ouvaAliayng, Oev ennpealel oUTE To AoyIOTIKO KEPDOC OUTE TO
popoloynTéo kEPdOC i {nuia.
O1  avaPBalAopevec (OPOANOYIKEG aNAITAOEIC KAl UMOXPEWOEIC unoAoyilovral HE Toug
(pOPOAOYIKOUC CUVTEAEOTEC MOU avapévovTal va €papuoaTolv aTnv nepiodo Katda Tnv onoia
Ba TakTonoinBei n anaitnon f N UNOXpEwon, AauBavovrac unown TOuG (POPOAOYIKOUC
OUVTEAEOTEC Mou €xouv OeonioTel 1 ouciwdWG OeomioTel, WEXPI TNV nNMEPoMnvia Tng
KaTtaoTaong OikovopIkng ©£ong.
O1 neplocoTEPEC UETABOAEC OTIC avaBaAAOPEVEC (POPOMOYIKEG ANAITAOEIC ) UMOXPEWOEIC
avayvwpifovtal oav  Qopoloylkd £€0odo oTa anoteAéopata. Movo  PETABOAEG  OTIG
avaBaA\OUEVEG (POPOAOYIKEC AMNAITAOEIC 1] UMOXPEWOEIC MOU OXeTI(ovTal JE PETABOAR oTnv
agia TNC anaitnong r UNoXpEwonc Nou XPEWVETAl aneuBsiac aTa idla kepaAiaia (6Nwg aTnv

avanpooappoyr| oIkonEdwY,) XPEWVOVTAI 1| MIOTWVOVTAl ansuBeiac oTa idia KepaAaia.
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O 'Oupihog avayvwpilel pia MPONYOUMEVWC M avayvwpIoPEVN avaBarAOPeVn (OPOAOYIK)
anaitTnon kaTta Tnv €KTaon nou gival niBavo OTI EANOVTIKO popoAoynTED KEPDOC Ba enITpEYEI
TNV avaktnon TS avaBar\opevnG GopoAoyIKnG anaitTnonc.

H avaBaAM\opevn @opoloyikr) anaitnon enave€etaletal o kaBe nuepounvia Katdoraong
OIKOVOMIKNC ©£0NC Kal YEIMVETAI KATA TNV €KTAcn nou dev gival nAéov mBavo OTI ENApKEC
popoloynTEo kEPDOG Ba cival diaBEaio yia va eniTpéwel TNV agionoinon TNG WPEAEIAG PEPOUG

Il TOU GUVOAOU auTHG TNG avaBarAOUEVNC (POPOAOYIKNC anaiTnonc.

6.16. Tapsiaka Ala0éoipa kal Tapeiakd Icoduvapa

Ta Tapeiaka diaBEoiya Kal TaPEIaka 1I00duUvapa nepIAaPBAvouv PYETPNTA OTIC TPANE(EC Kal OTO
Tapeio kKaBwe kal BpaxunpoBeopeg, UYPNANG peuoToTnTag enevdloeic. Ma Tov oKonod Twv
gvonoinuévwy Kataotdoswv Tapiakwv Powv, Ta Taueiaka diabEoipa Kal Tayeiakd icoduvapa
anotehoUvTal and Tapeiakd OIaBécipa kal Tapelakd 1ooduvapa onwc npoadiopioTnkav
avmTEPW, XWPIC va nepiAaupavovTal Ta ekkpeU undAoina Twv Tpanedikwv UNEPAVAAPEWV

(bank overdrafts).

6.17. "I81a KepaAaia
To PETOXIKO KeAAaAlo npoadiopi(eTal cUPPWVA PE TNV OVOUAOTIKN afia Twv HETOXWV Mou
£xouv £k00Bsi. O1 KOIVEC HETOXEC TaElvopoUvTal oTa idla KepaAaia.
H aU&non MeToxikoU Kepalaiou pe kataBoArn YETpNTOV nepIAaUBavel kABs diagopda unép To
apTio KAaTa TNV apxikn £kdoon Tou MeToxikoU Kegahaiou. KaBe kdoTog cuvalhayng
OXETICOYEVO PE TNV €KOOON TWV METOXWV KABWC Kal onolodnnoTeE OXETIKO OPEAOC (POPOU
€1000npaTog npokUWel agaipolvTtal and Tnv auénon PeToxikoU Kepahaiou.
'ETol, n dlavour] MEPIOMATOC, Yia METOXEC nou avayvwpilovral €€ oAokKANpou aOTIg
UMOXPEWOEIC, avayvwpileTal w¢ danavn TOKWV oTa anoTeAéopara.
Ta oToixeia €vOC XPNUATOOIKOVOMIKOU HEGOU Mou @) OnuIoupyoUV XPrUaTOOIKOVOUIKN
UMOXPEWON TNG OIKOVOMIKNG OVTOTNTAC Kal B) napexouv €va dikaiwpa npoaipeonc oTov
KAGTOXO TOU MECOU VA TO METATPEWEI OE CUMUETOXIKO TITAO TNG OIKOVOMIKAC OVTOTNTAG,
avayvopilovral  EExwpIoTa 0av  XPnUATOOIKOVOUIKEG UMOXPEWOEIG,  XPNHATOOIKOVOUIKEG
anaiTnaoeig fj CUMHETOXIKOI TITAOL.
Av [ia OIKOVOMIKI) OVTOTNTA AMnoKTrOEl TouG iBI0UG TNG CUMKETOXIKOUC TITAOUG, Ta MECA auTd
(o1 «idiec peTOXEC») apaipolvTal and Ta idia KePAAaid. AV QUTEC Ol UETOXEC PETAYEVEOTEPA
enavekdidovTal, To Tiynya nou Aaupaveral (kabapd anod Ta OXETIKA KOOTN TNG GUVAAAAyNG Kal
TO OXETIKO OMENOG TOU (POpou eloodnuaToc) nepihauBaveral ota idia Kepdahaia nou
anodidovral OTouC METOXOUC. Katd Tnv ayopd, nwAnon, £kdoon, n akUpwon I10iwv
OUHMETOXIKOV TITAWV TNG OIKOVOUIKNG ovTOTNTag dev avayvwpileTal kavéva kepdog ) {nuia

0Ta anoTeAéoyara.
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To anoBepatikd avanpoodpuoync neplhappavel  kéPdn  kal  NUIEC  €Eaitiag  TNG
avanpooappoynG  OUYKEKPIUEVWY  XPNHATOOIKOVOUIKWY — MEPIOUCIAKAV — OTOIXEIWV  Kal
EVOOUATWV  akivnTonoinoswv. O1  ouvaA\ayuaTikéG  SIaopéG and TNV  JETATponr)
NePIANAYBAVOVTAl OTA CUYKEVTPWTIKA OUVOAIKA £€00da PeTd anod gpopouc. Ta napakpatnbevTa
KEPON NEPIAAUBAVOUV TA TPEXOVTA AMNOTEAEOUATA KAl QUTA MPONYoUHEVWV NEPIOdWV ONwG

yvwoTonoloUvTal 0Ta anoTeAEGUATa.

6.18. Mapoxéc AOyw ouvTadlodoTnong Kkai BpauXpovieG nNApoOXEG Ot€

epyalopEvoug

6.18.1. Mapoxég Aoyw ocuvTa&liodoTnong
O 'OpiIloc dev €xel kaBopiosl NPoypAPHATa KABOPIOPEVWV NApoXWV 1R npoypduuara

KaBOPITUEVWY EITPOPV.

6.18.2. 'AAAeg Napoxég HETA TNV £€5030 aAno Tnv unnpecia

O 'OpINog dev napeExel GANEC NapoxXEG aToug epyalOPEVOUC HETA TNV €000 anod Tnv unnpeoia.

6.19. XpnNHATOOIKOVOUIKEG YNOXPEWOEIG

O1 XpnUATOOIKOVOUIKEC UMOXPEWOEIC Tou Opilou nepidayBavouv Tpanedika Odavela Kai
Aoyaplaopouc unepavahnyewc (overdraft), €unopikéc kar GAAoU €idOUG UMNOXPEWTEIC Kal
XPNHATOOIKOVOUIKEG MIOBWOEIG. O XpNUATOOIKOVOUIKEG UNOXPEWTEIC TOU OpiAoU (EKTOC TWV
daveiwv) aneikovifovral otnv Katdaoraon Oikovopikng ©O€ong, oTo kovOUM  “Aoingg
MakponpoBeapeg YnoxpewaoelC” kabBwe kal aTo KovOUAI “Aoinéc unoxpewasic”.

O1 XpnNUATOOIKOVOUIKEC UMOXPEWOEIC avayvwpilovral otav o ‘OPINOC CUPMETEXEI O Wi
OUUBATIKA CUP@WVIa TOU XPNUATOOIKOVOUIKOU MECoU kal diaypdgovtal otav o ‘OlIAog
anaA\aocoeTal anod TNV UNoXPEwan f auTr) akKUPWVETAl 1) AfYeEl.

O1 TOKkoI avayvwpifovtal wG £8000 OTO KOVOUM TwV “XpnuaToolkovouikwv EEGdwV” oTnv
KatdoTaon ZuvoAikov Ecodwv.

O1 UNOXPEWOEIC and XPNUATOOIKOVOUIKEG MICBWOEIC anoTIuwvTal oTnv apxikr afia peiov To
Moo TOU KEPAAAIOU TWV XPNHATOOIKOVOUIKWY EEOPANTEWV.

O1 EUNOPIKEG UMOXPEWTEIG avayvwpilovTal apxIKwG TNV OVORAdTIKN Toug a&ia kal akoAoUbwg
anoTIYWVTAl OTO ANooBECUEVO KOOTOG HEIOV TIC KATABOAEG dlakavoviopou,

Ta pepiopata oToug PeTdXouc nepiAapPavovTal oto KovOUA “AoINEC unoxpewaoelc” , 6Tav Td
MepiouaTa eykpivovTal ano Tnv Mevikr SUVEAEUON TwV METOXWV.

Ta képON kai ol {nuIEC avayvwpilovral otnv Kataoraon ZuvoAikwv Ecodwv oTtav ol

unoxpeWaoelC diaypdpovTal Kabwe kal HEoW TNG JIEVEPYEIQG ANOCRETEWV.
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'OTtav pia undpyxouoa XPnHATOOIKOVOMIKN UNOXPEWON avTaAAACOETal WE Hia GAAN UNOXPEWaN
OlapOPETIKNAG HOPPNC KE Tov idlo davelaTr] aA\d ouciaoTIKa dlapopeTIKOUC OPoUG, 1N ol Opol
piac  U@IOTAPEVNG UMOXPEWONG TporonoloUvTal OnuavTika, Onwc Mia avralayn
Tpononoinan, auTn avTiMeTwnileTal oav E0ANCN TNG ApPXIKNC UNOXPEWONG Kal avayvmpion
piac véag unoxpéwong. KaBe diapopd oTIC avTioTOIXEG AOYIOTIKEC afiec avayvwpileTal oTa

anoTeAéopara.

6.19.1. Adveia

Ta Tpanedika Oaveld napéXouv HakponpOBeoun kal BpaxunpOBeoun XpnuATodoTnon Twv
AsiToupyiov Tou Opidou. ‘'OAa Ta davela apxIKwG avayvwpilovral oTo KOGTOC, Mou €ival N
guhoyn a€ia Tou avraAAaypaToc nou AapBAveTal ekTOC TOU KOOTOUC £kDOONC OXETIKA HUE TOV
daveiopo.

MeTa TNV apxIkn avayvwpion, Ta daveld anoTIHwvTdl OTO dnooBeOpévo KOOTOC Kal KAabe
dlapopd avapeoa oTa £00da Kal TV €€O0pANON avayvwpileTal oTa anoTEAECUATA KATAa TV
nepiodo Tou daveiopoU BAcel TNG YEBODOU TOU MPAyHaTIKoU EMITOKIOU.

To anooBeopévo kOaTOC unohoyileTal AappavovTac unown kabe KOOTOC €kdOONG kal kabe

£KNTWON ] UNEP TO APTIO NOCO GTOV dIAKAVOVIOUO.

6.20. Aoinég NMpoBAEWeig, EVIEXOHEVEG YNOXPEWOEIG Kal Evdexopeva MNMepiouoiaka
oTolxXEia

O1 npoBAéyeic avayvwpilovral 6Tav pia napovoa déopeuon eival niBavo o1 Ba odnynoel ot
£KPON OIKOVOUIKWV MOpwV yia Tov 'OUIA0 evew auTr pnopei va ekTiyndei kai afiomora. O
XPOVOG Npayuaronoinong r To Nogd Tng ekpong Unopei va eivar aBeRaia.

Mia napouca dfopeuon npokUNTEl and TNV MNapousia Miag VOMIKAG I TEKUAIPOUEVNG
UMoXPEWONC Nou €xel NpokUWel and yeyovoTad TOU NAPeABOVTOC, Yia NApAdelyUd €YYUNOEIG
NPOIOVTWY, VOUIKEC avTIDIKIEES ) enaxdn cupBoAaia.

O1 npoBAcyeic avadiapBpwong avayvwpilovtal Hovo €4Av éva AENTOUEPEC TUMIKO NpOypaupa
£x€l avanTuxBei kal ekTeAEOTEN, ] n Al0iknon £XEI TOUAGXIOTOV avAKOIVWOE! Ta XApaKTNPIOTIKA
TOU MNpoypAUPaToG O’ auTouc nou npOKeITal va ennpeacTolv anod auTo. MpoPAéwelc dev
avayvwpifovTal yia HEANOVTIKEG AEITOUPYIKEG {NHIEG.

'OTav péPog 1 To gUVoAo TNG analroUyevng danavng yia Tov diakavoviopo Jiac npoBAswng
avapéveral va anolnuiwBei and kanolo aA\o pEpog, n anolnuiwon 8a avayvwpiletal 0Tav Kal
povov OTav, eival kat’ oucia BERaio OTI n anolnuiwon Oa eionpaxBei, av n OIKOVOUIKN
ovTOTNTA dlaKavoVviosl TV UNOXPEWON KAl auTh AVTILETWMIOTEN WG &va IDIAITEPO NEPIOUTIAKO
gToixeio. To noocd nou avayvwpiletal yia Tnv anolnuiwon dev unepBaivel To Nood TG
npoBAewnc.

To €E000 OXETIKA We pia NpOBAswn napoucialeTal oTa anoTeAéopara, kabapo and To Noaoo

Mou avayvwpioTnke yia Tnv anolnuinaon.
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Mia npoBAewn XpnoidonolsiTal Hovo yia Ta €E0da yia Ta onoia €ixe apXIKWC OXNMATIOTEI
npoBAewn. O1 npoBAéweic enaveEeTalovral oe kABe nuepounvia Kataotaong OIKOVOUIKAG
©¢onc kal npooappolovTal NPOKEIPEVOU Va aneikovifouv Tnv TpExouaa KaAUTEPN eKTiPNoN.

O1 npoBAEYPEIC anOTIHWVTAI OTO NPOCOOKWHUEVO KOGTOC NOU AndaITEITAl YId Va NpocdIopICTEl N
napouca déopeucn, Bacilopevol oTa mio aflonioTa TeKUnpla nou ival diabgoiya katd Tnv
nuepounvia Kataotaong OIKovOUIKAG ©gonc, nepIAaPBAvovTac Toug KIvOUVOUC Kal TIG
aBeBalOTNTEC OXETIKA PE TNV NnapoUoa dEGPeUON.

'Otav n €nidpacn TNG dIaXPOVIKNG a&iag Tou XPRMaTog e€ival onuavTikn, TO M0G0 TNG
npoBAewng eival n napoloa agia Twv £6dwWV Nou avapévovTal va anairnBolv NpPoKEIPEVOU va
TakTonoinBei n unoxpEwan.

To Npo-@OPoU EMITOKIO NPOEEOPANCNG AvTAvakAa TIC TPEXOUTECG EKTIUNOEIC TNG AYOPAC yid TN
dlaxpovikn afia Tou XprAUaTogC Kal TOUG CUVAQEIC JE TNV UNOXPpEwaon KIvOUvouc. To emiTokIo
Ogv avtavakAd KivOUVOUG yid TOUG OMoiouG ol MEAAOVTIKEG EKTIMUNOEIC TAMIAKWV POWV EXOUV
NpoCapUOCTEi.

'OTav xpnoiyonolgital n YEBodoG TNG NPOEEOPANCNC, N AoyIOTIKN a&ia piac NpoRAEWNC augavel
oc KGBe nepiodo £T01 WOTE va avravakAd Tnv napodo Tou Xpovou. AUTh n auénon
avayvwpileTal w¢ KOoToC davelopoU oTa anoTeAégpata. ‘OTav undapyel £&vac apiBpog opoiwv
deopelioswy, n mbavotnTa OTI pia ekpor) ©6a anaitnBei yia diakavoviopo, kabopileTal
AauBavovrac unown Tnv Katnyopia Twv OeOpeUOEWY, WG €va ouvolo. Mia npoBAswn
avayvwpileTal akopn kai av n méavoTnTa npayuaTonoinong €KponG yid €va OTOIXEI0 mou
nepIAaUBAveTal oTny Katnyopia deopEUCEWVY Eival PIKP.

Av dev eival epeEnc niBavo OTI ia ekpor NOPWV, MOU EVOWHATWVOUV OIKOVOUIKG opEAn, Ba
anaitnBei yia va diakavoviaTei n unoxpéwarn, n npopAewn Oa avacTpéPeTal.

S€ TETOIEC NEPINTWOEIC OMOU N dUVATH EKPON| OIKOVOUIK®OV NOPWV 0av anoTEAECUA Napoucmv
Oeopelioswv Bewpeital pn mbavr, i To Nood TNG NPOBAewng Oev pNopei va ekTIUNOE
agionioTa, dev avayvwpileTal kayia unoxpéwan otnv svonoinuevn Kataoraon OIKOVOUIKAC
©£onc, ekTOC €av BewpeiTal oTa NAQICIa TG CUVEVWONC ENIXEIPNOEWY.

AUTEC 0l eVOEXOUEVEC UMOXPEMOEIC avayvwpilovTal aTa nNAdiold TNG KaTavoung Tou KOGTOUG
anoKTNoNG OTA MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC KATA TNV CUVEVWON ENIXEIPHOEWV.
AkoAoUBWG anoTIHWVTal OTO  UWPNAOTEPO NOocO MiaC GCUYKPIoIUNG NpOBAEYNnG Onwe
NEPIYPAPETAl AVWTEPW KAl OTO NOCO NMOU EiXE APXIKMG avayvwploTei, Yeiov kaBe andooBeon.
MOavec €10poEC and OIKOVOUIKG OQpEAN yia Tov ‘OpiIAo nou dev nAnpoUv akoun Ta KpIThpia

£VOC NePIoUaiakol OTOIXEIOU BEwPOUVTal EVOEXOUEVEC ANAITHOEIC,
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6. Aopn Tou Opilou

H dopn Tou Opihou AUDIO VISUAL katd Tnv 31 MapTiou 2010 €xel w¢ &R c:

‘Apgco ‘EpHECO Augoo & .
. . . . ‘EMpECO M&£60odog
ETaipeia Edpa nocoaTo nocoaTo . g
OUHUETOXAC OUHUETOXAC nocooTo Evonoinong
OUHHETOXNG
ENIXEIPHZEIZ
HXOY & MNTPIKN
EIKONOZ A.E. Mapoual — N. ATTIKAG - - - Etaipeia
ON
PRODUCTION
A.E. Mapouai — N. ATTIKNC 100,00% - 100,00%  OAkn Evonoinon
STER CINEMAS
A.E. ABrva — N. ATTIKiAg 66,16% - 66,16%  OMikn] Evonoinon
BMA ABEE Kopwni —N. ATTIKNC 51,00% - 51,00% OMikn Evonoinon
POWER MUSIC
PRODUCTIONS
A.E. Mapouai — N. ATTIKNG 51,00% - 51,00% OAikny Evonoinon
SC AUDIO
VISUAL
ROMANIA SRL BoukoupeaTi - Poupavia 100,00% - 100,00%  OAkn Evonoinon
AUDIO VISUAL
BULGARIA LTD >0(Ia - BouAyapia 100,00% - 100,00%  OAIkn Evonoinon
AUDIO VISUAL
ENTERPRISES
D.0.0. BeAiypdad - ZepBia 100,00% - 100,00%  OAikr Evonoinon
AV
THEATRICAL
LIMITED Aeukwaia — Kinpoc 100,00% - 100,00%  OAIkn Evonoinon
EAAHNIKA
WYXAIQIIKA
MAPKA A.E. Ay. L. Pévrng - Melpaidg 51,00% - 51,00%  OAikr) Evonoinon
STER CINEMAS
DOO BEOGRAD BeAiypdad - ZepBia - 3,31% 3,31% KoaTog KTriong
STER CINEMAS
DOO
MONTENEGRO MovTkOpIToa -MaupoBouvio - 3,31% 3,31% KoaToc kthone
POWER SEVEN
YMHPEZIEZ
HXOY AE Mapouai — ATTIKAG - 20,40% 20,40% KooTog KTriong
EAR 2 EAR A.E. Mapouai — ATTIKAG - 20,40% 20,40% KoaTog KTriong
EGGWAVE
PUBLISHING
AE MapoUal — ATTIKNG - 35,70% 35,70% KooToc kthone
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7. ENEEHFHMATIKEZ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
7.1.01KOVOMIKI NANPoPOpNoN KaTa ToHEa

O 'Opihog dpaaTnpionolsiTal aTnv EAAGda kal To eEwTepikod (BouAyapia, Poupavia, Kinpog,

>eppia) kai diatnpei TNV £dpa Tou oTnv EAAAda (£8pa unTPIKAC).

O 'OpiAog dpaaTnpionoleiTal o€ €&l KUPIOUG niXEIpnUaTikoUs KAGOOUG - TOWEIC:

a) Experaleuon Aikaiopatwv Taviov & AiadIKTuak®v naixviSiov

B) KivnuaTtoypa@ikec AiBouaeg

y) TnAeonTikég Mapaywyeg

0) Ene&epyaaieg 'Hyou

€) Avanapaywyr DVDs

oT) Wuxaywyika Mapka

Ta anoTeAéopaTa yia kGO Touéa yia Tnv nepiodo 01.01 — 31.03.2010 kabwg kal Tnv

avTioTolxn nepaivr) nepiodo Napatibevral 0TouG AUECWC NAPAKAT®W MiVAKEC:

EkpeTaAAguon
Aikaiwpatwy Taviwv

& AladikTuakwyv  Kivnuatoypa@ikég TnAeomrmikég Emegepyacieg  Avamapaywyn Yuxaywyika
01.01 - 31.03.2010 TTAIXVISIWV AiBouoeg Napaywyég "Hyxou DVDs Ndpka ZUvoAo
ZuvoAikég MikTég MwAnoeig
avd Touéa 11.752.691,01 7.050.889,73 2.481.552,00 775.731,61 944.769,26 2.487.102,43  25.492.736,04
Eowrtepikég MwAnoeig 1.244.528,40 43.350,00 0,00 169.937,17 775.565,67 0,00 2.233.381,24
KaBapég NMwAnoeig 10.508.162,61 7.007.539,73 2.481.552,00 605.794,44 169.203,59 2.487.102,43  23.259.354,80
AeIToupyIKa KEPSN 1.323,63 625.371,23 354.606,23 70.721,32 123.943,27 120.444,80 1.296.410,48
XPNUATOOIKOVOUIKA
£é000a/égoda -1.577.439,78 -266.406,70 -333.867,59 -34.571,34 -72.607,22 -207.459,67 -2.492.352,30
NoITT& XpnUaTOOIKOVOUIK&
ATroTeAéopaTa 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Mepidio atroTeAeopdTWV
OUVOEDEPEVWV ETTIXEIPAOEWYV 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Képdn mpo @épwv -1.576.116,15 358.964,53 20.738,64 36.149,99 51.336,05 -87.014,87 -1.195.941,82
Dbpog €1003PATOG 145.911,22 84.896,02 6.146,02 8.519,11 13.414,66 39.980,94 298.867,97
KaBap6é képdog / gnuid -1.722.027,37 274.068,51 14.592,62 27.630,88 37.921,38 -126.995,82 -1.494.809,79
EkperdAAeuon
Aikaiwpdtwy Taviwv - Kivnpotoypa@ikég TnAeomrmikég Emegepyacieg  Avatrapaywyn Yuxaywyikda
01.01 - 31.03.2009 og DVD & Cinema AiBouaogg Nopaywyég "Hyxou DVDs Napka TUvoAo
TuvoAikég MikTég MwAnoeig
avd Topéa 15.103.154,27 6.347.611,06 6.275.439,14 745.097,08 1.400.257,95 2.423.095,00 32.294.654,50
Eowrtepikég MwARoeig 1.119.436,60 52.768,48 0,00 211.460,70 838.150,38 0,00 2.221.816,16
Kabapég NwAnoeig 13.983.717,67 6.294.842,58 6.275.439,14 533.636,38 562.107,57 2.423.095,00  30.072.838,34
Aermoupyikda képdn 3.557.381,77 416.960,85 1.506.886,52 124.285,41 378.334,55 -278.268,23 5.705.580,87
XpnUaATOOIKOVOUIKG
£000a/égoda -1.694.878,96 -435.153,67 -643.554,82 -36.655,93 -121.477,34 -173.284,39  -3.105.005,11
NorITré XpnuaTooIKOVOMIKG
ATtroteAéopara 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Mepidio ammoTeAeopdTwy
OUVOEDEUEVWY ETTIXEIPATEWY 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Képdn mpo @opwv 1.862.502,81 -18.192,82 863.331,70 87.629,48 256.857,21 -451.552,62 2.600.575,75
Ddpog e1008ApaATog 440.720,26 97.232,10 219.541,36 24.223,45 65.543,91 84.416,99 931.678,07
KaBapo képdog 1.421.782,56 -115.424,93 643.790,34 63.406,03 191.313,30 -535.969,61 1.668.897,68




H karavopr Twv €vonoINuUéVwY OTOIXEIWV TOU evepynTIkoU KAl TWV UMNOXPEWOEWV OTOUG

£NiXeIpnUaTikoUC Toueic avaiUeTal we €ENc:

EkperdAAguon
AkaiwpdTwy Taviwv
& AladikTuakwv  Kivnuaroypa@ikég TnAeomTikég Emelepyacieg  Avarrapaywyn Yuxaywyika
31.03.2010 TAXVISIWV Aifouosg Napaywyég "Hxou DVDs Mapka Z0voho
Evepyntikd Topéa 161.931.164,50 60.952.915,98 26.803.745,08 3.204.423,27 4.721.830,14 38.296.421,24 295.910.500,22
YToxpewoeig Touéa 128.391.770,08 33.163.586,00 25.087.306,51 2.852.186,40 4.384.349,26 24.643.510,05 218.522.708,29
EkperdAAeuon
AkaiwpdTwy Taviwv
& AladikTuakwy  Kivnuatoypoa@ikég TnAeommikég  Eme§epyaoieg  Avarmrapaywyn Yuxaywyika
31.12.2009 TAIXVISIWV Aifouoeg Mapaywyég "Hxou DVDs Napka TUvoAo
EvepynTiké Touéa 167.636.597,37 58.770.527,45 25.772.192,27  2.587.892,89 4.418.234,65 38.444.755,51 297.630.200,15
YToxpewoeig Topéa 132.406.260,32 39.720.528,90 19.185.215,47 3.301.494,34 5.017.240,87 24.698.067,30 224.328.807,20

7.2. EVO®MATEG AKIVNTOMNOINOEIG

YHETIKA LLE TIG EVOMUOTES OKIVITOTOMGELS TOL OUIAOV KOt TNG €TONPIOG, Ol OYETIKES

TANPOQOPIES £xOVV G EENG:

OMIAOZ 31.03.2010

ZuvoAo AvaméoBeoTo
Karnyopieg Evowpatwyv AKIVNTOTTOIRCEWV Alia KTAONG amoofécewv utréAoITTo
Oikomreda - MATTeda 785.068,11 0,00 785.068,11
KTipia - KTIPIOKEG EYKATAOTACEIG 55.704.324,47 5.577.235,01 50.127.089,47
MnxavAipata - pnxavoAoyikdg e§oTTAIoNEG 32.061.097,08 12.147.546,16 19.913.550,92
MeTagopikd péca 702.888,86 567.640,47 135.248,39
EmTAa & Aoimrdg €E0TTAIONOG 16.944.008,84 8.793.548,17 8.150.460,67

YUvoAo Evowpatwy Trayiwv

106.197.387,35

27.085.969,81

79.111.417,54

ETAIPIA 31.03.2010

ZuvoAo AvamoéoBeoTo
Karnyopieg Evowpatwyv AKIVNTOTTOINOEWV Alia KTRONG ATTOoBECEWV uméAoitro
Oikéteda - Mreda 785.068,11 0,00 785.068,11
KTipia - KTIPIGKEG EYKATACTAOEIG 12.162.541,05 638.343,96 11.524.197,09
MnxavAipata - pnxavoAoyikdg e§oTTAIoNEG 3.297.539,87 2.548.923,67 748.616,20
MeTagopikd péoa 271.847,29 180.301,24 91.546,05
EmTAa & Aoimrdg E0TTAIONOG 3.054.607,77 1.909.570,89 1.145.036,88
TUvoAo Evowpatwyv mrayiwv 19.571.604,09 5.277.139,76 14.294.464,33
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8. AkivnTa yia enevOUTIKOUG OKONoUG

H eTaipeia kal kat’ enékTaon o OPIAOG £XOUV OTNV KAToxr Toug nayia (oikoneda & KTipia) Ta
onoia Ogv XpnOoIKONOoIoUVTdl YIa TIC AEITOUPYIKEC OpacTNPIOTNTEG TOUG AAAG €XOUV EMEVOUTIKO
Xapaktnpa (onueioveTal oTl enevOUCEIG O akivnTa xapaktnpilovral 6oa KaTexovTal Je okomnod
TNV avtAnon €00dwv and evoikia f TNV avrAnon unepaginv).
>uvoAIka, n ETaipeia 51aBETel yia enevOUTIKOUC okonoug

- ¢éva (1) kTipio oTo Kopwni ATTIKNAG

- 0Uo (2) oikoneda aTnv Maiavia ATTIKAG

- TpiavTa duo (32) oikoneda aTo Kopwni ATTIKAG

- 0Uo (2) oikoneda aTo P£Bupvo KpAtng

Ta ev Aoyw olkoneda anoTigywvTal oTnv eUAoyn aia Touc, onwg opieTal ano 1o A.A.M. 40. H
MEAETN ekTignoONG TNG a&iag Twv enevOUTIKWY akIvATwv TnG ETaipiac tTnv 31/12/2009

OlevepynBnke ano Tnv ekTIUNTIKN £Taipia American Appraisal.

‘000 agopa OTO €NeVOUTIKO KTipIo, £Xel anokTndsi Ye XpnuatodoTikn PioBwon (Leasing) n
onoia ¢éAn&e péoa oto 9unvo Tou 2009. MNa To KTiplo auto atnv nepiodo 01.01 — 31.03.2010
£10NpAYTNKav evoikia nooou € 27.950,58 ano Tnv €Traipsia BMA, Ta onoia oTnv €vonoinyevn
KaTtaoTaon Oikovopikng ©€ong analeipOnkav. To nocd yia Tnv avTioToixn Nepoiviy nepiodo
Tou 2009 nTav € 26.619,60

©a npénel va onueiwdei 0TI, dEV UNAPXOUV AUECEC AEITOUPYIKEC OANAVEG MOU MPOKUMNTOUV
ano Tnv enevduan og akivnTa nou dnuioUpynos Ta HIoBwTIKG €00da KaTd Tn SIApKeId TNC

nepiodou.

>Tov nivaka nou akoAouBei napaTiBevTal GUVONTIKA TA OIKONEdA yia €nevOUTIKOUC OKOMOUG
Tou Opidou Tnv 31.03.2010:

Mewypaikég neploxeg OIKONEdWV EkTigopevn Aia 31.03.2010 (o€ XIA. €)

P£Bupvo 60
Maiavia 3.630
Kopwni 8.380

Eni Twv olkonédwv kal Twv KTIpiwv Mou £xouv katataxbei wc enevOUCEIC O akivnTd
ugioTavTal,

a) Mpoonueiwaon unodrkng unép Tne EBvikng Tpanelac Tng EAGdac AE yia noao 3.000.000 €
B) Npoonueinon unoBrkng ungp Tng EBvIKNG Tpanelag Tng EAMadag AE yia noao 2.000.000 €
y) Yno@rkn unép Tng EBvikNg Tpanelag Tng EAAGdacg AE yia nood 9.600.000 €
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MapakaTtw akoAouBoUv eMPEPOUG aVAAUCEIC TwV ENEVOUTIKQV aKIVATWV:

ETAIPIA & OMIAOZ 31.03.2010

Karnyopieg AKIVATWYV yla £TTeEVOUTIKOUG

OKOTroUg

ASia kTRONG

Zuvolo
amoofécewv

AvatréoBeoTto
utréAoitro

Qikotreda - M'mreda

KTipia - KTIPIOKEG EYKOTOOTAOEIG

12.070.400,00
1.108.000,00

0,00
25.327,86

12.070.400,00
1.082.672,14

Y0voAo Emrev3uTikwv Trayiwv

13.178.400,00

25.327,86

13.153.072,14

ETAIPIA & OMIAOZ 31.12.2009

Karnyopieg AKIVATWY Yid
€MEVOUTIKOUG GKOTTOUG

Agia kTAONG

2uvoAo atmoofBEoewv

AvatréoBeoTto
utT6AoITTO

Oikétreda - [ATTEda

KTipia - KTIpIOKEG EYKATAOTACEIG

12.070.400,00
1.108.000,00

0,00
0,00

12.070.400,00
1.108.000,00

TUvoAo EmrevduTtikwy Trayiwv

13.178.400,00

0,00

13.178.400,00

MapakaTw napatiBevTal Nivakeg YETABOAWV yia TNV TPEXOUOA NePiodo avapopika PE TO

oUVOAO TWV EVOWUATWY AKIVITOMOINTEWY, ID10XPNCIHONOIOUHEVWY KAl ENEVOUTIKWV, TOU

Opilou kai Tng ETaipeiac.

OMIAOX - ININAKAX METABOAQN ENZQMATON AKINHTOIIOIHZEQN

AZIA KTHEEQY ANOXBEXELY ANAIIOZBEETO)
YIOAOINO TNPOLOHKEL MEIQEEIZ YMOAOINO YIOAOINO AMOZBEXEIL O — . YIOAOINO YHOAOIMNO 31.03.201
31122009 MEPIOAOY NEPIOAOY 31032010 31122009 MEPIOAOY TAKTOMOIHEEL: | AIATPAQEX 31.03.2010

Tijneda - Owéneda i
smevbuTiols skomolg 12.070.400.00 0.00 0.00 12.070.400.00 0.00 0.00 0.00 0.00 0.00 12.070.400,0
Tijnsda - Owséneda 785.068.11 0.00 0.00 785.068.11 0.00 0.00 0.00 0.00 0.00 785.068,11
Kripia - Knipuaxic
£yKaTUOTEONS Y10 ETEVOVTIKOTG
oxomoig 1.108.000.00 0.00 0.00 1.108.000.00 0,00 25.327.86 0.00 0.00 2532786 1.082.672,14)
Kripi - Knipuaxis
eykuraotdong 55.698.518.89 5.805.58 0.00 5570432447 | 528544740 291.787.61 0.00 0.00 5.577.235.01 50.127.089.47]
Mujgaviipate - prgavohoyuos
stomopis 31.979.813.06 81.284.02 0.00 32.061.097.08 | 11.793.770.49 353.775.67 0.00 0.00 12.147.546.,16 19.913.550,92]
Meragopui piou 708.598.53 18.15126 23.860.93 702.888.86 568.576.76 10.235.84 0.00 1117213 567.64047 135.248.3
[Emmia & howrog sZonhiopig 16.642.450.95 306.310.80 475291 16944.008.84 | 840578291 387.765.26 0.00 0.00 8.793.548.17 8.150.460.67]
ZYNOAO 118.992.849.53 411.551,66 28.613,84 119.375.787.35 | 26.053.577.55 1.068.892,25 0,00 11172,13 27.111.297.67 92.264.489.6:
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ETAIPEIA - IIINAKAT METABOAQN ENZOQMATON MATIQN

AZIA KTHEEQR ATIOXBEEEIX ANATIOZBEETO

YTIOAOITIO NIPOZOHKEL MEIQEEIZ YIOAOIO | YNOAOIO ATIOZBEEZEIE . YTIOAOITO YIIOAOITIO 31.03.2010)
31.12.2009 NEPIOAOY NEPIOAOY 31032010 31.12.2009 NEPIOAOY TAKTONOIHEELE | AIATPAQER 31.03.2010

ijmedo - Owdmeda o

EnEvdUTIKODG SKOTTODS 12.070.400,00 0,00 0,00 12.070.400,00 0,00 0,00 0,00 0,00 0,00 12.070.400,00}

ineda - Owoneda 785.068,11 0,00 0,00 785.068,11 0,00 0,00 0,00 0,00 0,00 785.068,11]

Kripia - Knipraxég

catacTaong nia srevdvTIRotS

sxomotc 1.108.000,00 0.00 0.00 1.108.000.00 0.00 25.327.86 000 0.00 25.327.86 1.082.672,14

Kripia - Knpuaxéc

exatactaos 12.160.085 47 245558 0.00 12.162.541.05 571.391,92 66.952.04 0.00 0.00 638.343.96 11.524.197,09)

Mmyavijpeta - pizavokoyicig

sSomhiopog 3.290.653.87 6.886.00 0.00 3.297.539.87 2.506.803.57 42.120.10 0.00 0.00 2.548.923.67 748.616,2)

Mstagopiké péca 277.556.96 18.151.26 2386093 271.847.29 189.006.34 2467.04 0.00 1117213 180.301.24 91.546,09]

|Emumhe & howrdg eZomhiopog 2.925.141,69 129.466,08 0,00 3.054.607,77 1.858.808,91 50.761,98 0,00 0,00 1.909.570,89 1.145.036,88]

EYNOAO 32.616.906,10 156.958,92 23.86093 32.750.004,09 | 5.126.010.74 187.629,01 0,00 11.172,13 5.302.467,62 27.447.536.47)

9.

‘AuAa oTOIXEIO EVEPYNTIKOU

H kUpia AeiToupyikny dpaotnpiotnTa TnG ETaipeiac BaoileTal otnv eKPETAAEUOT DIKAIWUATWV

TiT\wv Taiviov, Ta onoia AoyioTikd napakoAouBouvTtal oTo KkovOUM Tng Kataoraong

OIKOVOIKNAC ©£ang «Aula aToIXEia EVEPYNTIKOU».

Ava@opikd pe Ta AGula oToIXeia evepynTikoU Tou OWIAOU Kal TnG €TaIpiag, Ol OXETIKEG

NANPOPOpIEG £XOUV WG EENG:

OMIAOZ 31.03.2010

AUAa oTolxEia EveEPYNTIKOU

Aéia kTRONG

Zuvolo
amooRécewv

AvatréopeoTto
utTOAoITTO

AlKQIWPOTA TAIVIWV

NoYIoUIKA TTpoypaupaTa

YTrepagia opiAou

105.757.016,92
2.118.357,74
27.465.776,98

30.704.645,20
1.800.403,45
0,00

75.052.371,71
317.954,29
27.465.776,98

20voAo duAwv TTayiwv

135.341.151,63

32.505.048,65

102.836.102,98

ETAIPIA 31.03.2010

AUAa oTolxEia evepynTIKOU

Aia kTRONG

Zuvolo
amooRécewv

AvatréofeoTto
utréAoitro

AIKQIWPOTA TAIVIWV

NoyIouIKA TTpoypPAUHaTa
Ymepagia amd N.2166

93.483.415,72
1.178.844,45
9.762.692,64

28.648.584,83
842.893,19
0,00

64.834.830,89
335.951,26
9.762.692,64

20voAo duAwv TTayiwv

104.424.952,81

29.491.478,02

74.933.474,79
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AvTioToIXa, Ta PEYEBN yia TNV CUYKpioiun nepiodo nou €Ange Tnv 31.12.2009 yia Tov ‘OpiAo

kal Tnv ETaipeia €xouv w¢ EnC,

OMIAOZ 31.12.2009

AiUAa oToIxEia EvEPYNTIKOU

ASia KTRONG

Zuvolo
amooBécewv

AvatmrooBeoTo
utroAoITro

AlKaiwpaTa Taviwy
NAOYIOUIKA TTpOoypAaupaTa

Ytrepagia opiAou

105.637.019,29
2.095.034,63
27.465.776,98

29.729.410,70
1.764.940,75
0,00

75.907.608,58
330.093,88
27.465.776,98

ZUvoAo GQUuAwvV TTayiwv

135.197.830,89

31.494.351,45

103.703.479,45

ETAIPIA 31.12.2009

AiUAa oToIxEia EvEPYNTIKOU

ASia KTRONG

Zuvolo
amooBiécewv

AvatmroofBeoTo
utroAoITro

AKaiwpaTa TaIvioy
NoyIouIKG TTpoypauuaTa
Ytrepadia amd N.2166

93.363.418,09
1.165.134,44
9.762.692,64

27.928.122,68
812.630,83
0,00

65.435.295,41
352.503,61
9.762.692,64

Z0voAo GQuAwv Trayiwv

104.291.245,17

28.740.753,51

75.550.491,66

Mapakatw napaTiBevral nivakeg YETABOAWV yia TNV TpéXxouod nepiodo avapopikd WeE TIG

aoWPATeG akivnTonoinagelg Tou OpiAou kai Tng ETaipeiac.

OMIAOL - IMINAKAX METABOAQN AYAQN ETOIXEQN ENEPTHTIKOY

AZIA KTHEEQY ATIOEBESEIX ANATIOZBEZTO
YIOAOLTIO NPOZOHKEL MEIQEEIZ YIOAOIIO YIOAOLTIO ANOXBEZEIX YIOAOITO YHOAOIIO 31.03.2010)
¢ EEIZ )
31.12.2009 HEPIOAOY TEPIOAOY 31.03.2010 31.12.2009 HEPIOAOY TAKTONOIHEELE | AIATPADEX 31.03.2010
AIKAIQMATA TAINION 105.637.019.29) 119.997.63 000]  105.757.01692)  29.729.410.70) 975.234.50 0.00 0,00} 30.704.645.20| 7505237171
AOTIEMIKA [TPOrPAMMATA 2.095.034.63) 23.323.11 000 2.118357.74]  1.764.940.75| 3546271 0.00 0.00} 1.800.403.45 317.954.29
YIIEPAZIA 27.465.776.98) 0.00 000 2746577698 0.00) 0.00 0.00) 0.00 0.00) 27.465.776.98)
ZYNOAO AVAON ETOIXEQN 135.197.830,89| 143.310,;‘ 0.00]  135.341.151,63] 3149435145 1.010.697,20) 0.00) o,j 32.505.048.,65 102.836.102,98]
ETAIPEIA - IIINAKAYX METABOAQN AYAQN ETOIXEQN ENEPTHTIKOY
AZIA KTHEEQY ANOBEFEIR
ANATIOEBEEZTO)
YIIOAOITIO NPOZOHKEL MEIQEEIL YIOAOHIO | YHOAOIIO ANOZBEZEIR YIIOAOIIO YIIOAOITIO 31.03.2010
¢ EEIZ )
31122009 MEPIOAOY MEPIOAOY 31.03.2010 31.12.2009 MEPIOAOY TAKTONOIHEEL: | - AIATPAGER 31.03.2010
AIKAIQMATA TAINION 93.363.418.09 119.997.63 000]  9348341572)  27.928.122.68] 720.462.15| 0.00 0.00} 28.648.584.83 64.834.830.89
AOTIEMIKA [TPOrPAMMATA 1.165.134.44 1371001 0.00] 1.178.844.45] 302623 0.00) 0.00] 842.893.19 335.951.26
VIIEPAZIA ATTO
ATIOPPO®HEH 2166 9.762.692.64] 0.00) 0.00) 9.762.692.64, 0.00) 0.00 0,00} 0.00 9.762.692.64]
ZYNOAO AVAQN ETOIXEQN 104.291.245,17] 133.707,64) 000 104.424.95281]  28.740.753,51 750.724,51 0,00 0.00] zs.wn.ﬂsj 74.933.474,79)

Agv unapyouv auia aToixeia Tou OpiAOU yia Ta onoia va unapyouv onoleadnnoTe deoUeUOEIG.
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10. ZUPMETOXEG

O1 ouppeToxEC TNC ETaipeiac kar Tou OpiAou £xouv w¢ £ENc,

OMIAOZ ETAIPEIA

31.03.2010 3.12.2009 31.03.2010 3.12.2009
Emevduoeig o Quyatpikég Emixeipnoeig 0,00 0,00 22.970.440,56 22.970.440,56
Emevduoeig oe Zuyyeveig Emixeiproeig 0,00 28.079,99 0,00 0,00
Emevduoeig ae Noimrég Emmiyeiprioeig 133.523,24 105.443,25 0,00 0,00
XpnUOTOOIKOVOUIKG OTOIXEia SlaBéaipa
TTPOG TTWANGN 0,00 0,00 0,00 0,00
Z0voho 133.523,24 133.523,24 22.970.440,56 22.970.440,56

Agv unapyouv onolecdnnoTe eVOEXOUEVEC UNOXPEWTEIC 1} AAeC deopevoelc (..

OXETIKA WE TIC €NEVOUTEIC € TUVOEDEUEVEG ENIXEIPNTEIC.

Kepahaiou)

O1 enevdUoeIc o€ BuyaTpIKEG EMIXEIPNOEIC O £TAIPIKO £ninedo avaAUovTal w¢ £Enc:

Ouyarpikég Emixeiprioeig

Atia kTiiong ‘Eppeco Apeco & ‘Eppeco
évapéng Mpoobn Agia ktiiong Afi§ng Apego TooooTo mOo000TO MO000TO
Emwvupia Xwpa EykatrdoTaong 01.01.2010 KEG NwAnoeg ATTOPEIVOEIG 31.03.2010 OUPPETOXNS OUPPETOXAS OUHPETOXHS
ON PRODUCTION EMGda 649.493,76 0,00 0,00 0,00 649.493,76 100% - 100%
BMA ABEE EAada 839.353,15 0,00 0,00 0,00 839.353,15 51% - 51%
POWER MUSIC AE. EAGSa 1.568.855,10 0,00 0,00 0,00 1.568.855,10 51% - 51%
STER CINEMAS AE. EMGSa 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% - 66,16%
EAAHNIKA WYXATQIIKA MAPKA AE. EAMada 12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% - 51%
AUDIO VISUAL ROMANIA SRL Poupavia 41.915,70 0,00 0,00 0,00 41.915,70 100% - 100%
AUDIO VISUAL BULGARIA LTD Bouhyapia 10.279,90 0,00 0,00 0,00 10.279,90 100% - 100%
AUDIO VISUAL ENTERPRISES D.0.O.  ZepBia - MaupoBolvio 42.328,23 0,00 0,00 0,00 42.328,23 100% - 100%
AV THEATRICAL LIMITED Kuompog 1.737,62 0,00 0,00 0,00 1.737,62 100% - 100%
22.970.440,56 0,00 0,00 0,00 22.970.440,56

Ouyarpikég Emixeiprioeig
Agia kTiong ‘Eppeco Apeoo & ‘Eppeco
évapgng Mpoobn Agia kTiong AMigng Apeoo mooooTd M0000TO M0C00TO
Emrwvupia Xwpa EykardoTaong 01.01.2009 KEG NwAnoeig ATTOUEIWTEIS 31.12.2009 OUUPETOXAS OUUPETOXAS OUHUETOXAG
ON PRODUCTION EAGda 649.493,76 0,00 0,00 0,00 649.493,76 100% - 100%
BMA ABEE EM&da 839.353,15 0,00 0,00 0,00 839.353,15 51% - 51%
POWER MUSIC AE. EMGda 1.568.855,10 0,00 0,00 0,00 1.568.855,10 51% - 51%
STER CINEMAS AE. EAGda 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% - 66,16%
EAAHNIKA WYXATQIIKA MAPKA A.E. EM&da 12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% - 51%
PROOPTIKI ROMANIA SRL Poupavia 41.915,70 0,00 0,00 0,00 41.915,70 100% - 100%
PROOPTIKI BULGARIA LTD BouAyapia 10.279,90 0,00 0,00 0,00 10.279,90 100% - 100%
PROOPTIKI ENTERTAINMENT DOO Zeppia - MaupoBoulvio 42.328,23 0,00 0,00 0,00 42.328,23 100% - 100%
PROOPTIKI CYPRUS Ltd KuTrpo 1.737,62 0,00 0,00 0,00 1.737,62 100% - 100%

22.970.440,56 0,00 0,00 0,00 22.970.440,56
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Agv UQIOTAVTAI CUMHPETOXEC OE BUYATPIKEG ETAIPEIEC OE EVOMOINUEVO £MiNedo AOyw Tou OTI Ol

BuyaTpIkEC eTaIpEieC EXOUV EVOWPATWOEI oTOV OUIAO HE OAIKN evonoinan kai £xel anahoipBei n

afia TNG OUMMETOXNC TOUC ME TNV avaloyia TnG MNTPIKAG OTa idla KepAAald Toug

oxnuarilovrac kanoia unepagia, evw enINPOCBETa £xouv OXNUATIOTEl Kal dikaiwpaTta

HEIowNQiac.

10.1.

10.2.

EnevdUOEIG OE CUVOEHEVEG ENIXEIPNOEIG

EnevdUoEIG 0€ AOINEG ENIXEIPTOEIG

SUVIOTOUV OUUMETOXEC OE ETAIPEIEC OI onoieg dev XapakTnpilovral BuyaTpIkEG oUTE OUYYEVEIC

aMda éxouv anokTtnBsi pe npdBeon OlapkoUC KATOXNG Kal eu@avifovral JIaKEKPIMEVA OTIC

OIKOVOUIKEG KATAOTACEIC. Z€ EVOMNOINUEVO €NiNedo avaAuovTal wg ENG:

OMIAOZ 31.03.2010
Emevduoeig ot Noimrég Emixeipoeig

Apeoo & Eppeco  Afia KTiong Atia kTiiong
T0000T6 évapéng Mgng
Emwvupia Xwpa EykardoTaong ouppetoxfic  (01.01.2010) Mpooénkeg NwAnosig ATTOUEIWOEI (31.03.2010)
POWER SEVEN YMHPEZIEZ HXOY AE. EMGSa 20,40% 52.079,99 52.079,99
EAR 2 EAR AEE. EMGSa 20,40% 23.943,25 23.943,25
STER CINEMAS DOO BEOGRAD ZepPia 3,31% 15.000,00 15.000,00
STER CINEMAS DOO MONTENEGRO ZepPia 3,31% 500,00 500,00
EGGWAVE PUBLISING AE EMGSa 35,70% 42.000,00 42.000,00
Z0volo 133.523,24 0,00 0,00 0,00 133.523,24
OMIAOZ 31.12.2009
Ewevduosig ot Noirég Emixeipfioeig
Apeoo & Eppeco  Afia KTiong Atia kTiionNg
M0000TO évaping Mégng
Emwvupia Xwpa EykardoTaong ouppetoxijc  (01.01.2009) Mpoobrkeg NMwAnosig ATTOLEIWOEL (31.12.2009)
POWER SEVEN YMHPEZIEZ HXOY AE. EMGSa 20,40% 52.079,99 52.079,99
EAR 2 EARAE. EMGSa 20,40% 23.943,25 23.943,25
STER CINEMAS DOO BEOGRAD ZepPia 3,31% 15.000,00 15.000,00
STER CINEMAS DOO MONTENEGRO ZepBia 3,31% 500,00 500,00
EGGWAVE PUBLISING AE EMGSa 35,70% 0,00 42.000,00 42.000,00
Z0volo 91.523,24 42.000,00 0,00 0,00 133.523,24

O1 ouppETOXEG OTIG eTalpeieg, "EGGWAVE PUBLISHING”, “Power Seven Ynnpeoiec 'Hyou A.E.”,

“Ear 2 Ear A.E.” ,"Ster Cinemas D.0.0” kai “Ster Cinemas DOO Montenegro” oTIG OMnoiec n

uNTPIKN €Taipeia (enevduTpIa) KATEXEI OUVOAIKO MOCOCTO GUMMETOXNG, 35,7%, 20,40%,

20,40%, 3,31% «kai 3,31% avrioTtoixa, 0ev mAnpoUv Ta KpItrpia UnNap&nc ouaindoug
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enidpaonc cuuewva Pe To AAM 28 yia va XapakTnpIoToUV «OUYYEVEIG» Kal va evonoinouv
ME TN HEBODO TNG kabapric BEonc, Kal WG K TOUTOU anelkovifovTal aTo kKovOUAI «EnevOuoelg
o€ N\oINEG EnIxeIpnosic».

Mo GUYKEKPIYEVA YIa OAEG TIC NAPANAVW ENEVOUOUEVEC TaIpeieC OeV IKAVOMOIEITal kapia ano
TIC NAPAKATW NPOUNOBECEIC MOU agopoUvV aTnv UNapén oucindoucg enidpacngc:
- AvTinpoownsuon oTo AIOIKNTIKO ZUMBOUAIO 1} ot 1000Uvapo dIoIKNTIKO
OpYavo TWV ENEVOUOUEVWY ETAIPEIWV.
- 2uppeTOXN oTIG dladikaaoieg Xapa&ng TG NOAITIKAC.
- SNUAVTIKEC OUVAAAGYEC METAEU TNC enevdUTPIAC Kal TWV €NEVOUOUEVV
ETAIPEIDV.
- AvTtaAayn dieuBuvTikoU Npoownikou.

- Mapoxr ouoIaoTIKNAG TEXVIKAG NANPo@OpnonG.

Enopévwg ol ev AOyw €nevOUOWEVEC €Talpeiec dev UNopolv va XapakTnpPIoToUV WG OUYYEVEIG
Kal va gvornoin®oUv OTIC OIKOVOUIKEG KATAOTACEIC pe T MEBodo Tng kabapnc B£onc. Q¢ ek

ToUTOU anelkovilovTal oTo KovOUM «Enevduoelg oe Aoinég Enixelprioeics.

11. Aoinég MakponpoOeopeC ANAITROEIG

Ta nood oTo ouykekpIMEVO KOVOUAI TnG KataoTtaong OIKOVOMIKAG OE€onc apopolv doBsioeg

EYYUNOEIG EVOIKIAoONG XWPwV TOCO Yia TNV €Taipeia 600 Kal yia Tov OJIAo.

12. Ano@épata

Ta anobpata katd kupio Adyo apopouv
- eunopeupara (DVD, BlueRay, Video Games kal NAEKTPOVIKO €EONAIGHO)
- npoiovra (CD, DVD and Ti¢ BuyaTpikeEG Twv BaAkaviwv Kupiwg ol Onoieg
ene€epyalovTal ev PEPEl TO ePNopelaATA ano TNV KINTPIKN)

- NpwTeG & BonBNTIKEC UAEG (UAIKA OUOKEUACIAC TWV EYNOPEUPATWY)

Ta Nooa 0To GUYKEKPIYEVO KOVOUAI TOU 1G0AOYIOHOU avaAuovTal we €ENG,

OMIAOZ ETAIPIA
AMOGEMATA 31.03.2010 31.12.2009 31.03.2010 31.12.2009
Epmropetpata 4.503.190,80 5.743.625,93 2.576.563,15 3.929.842,13
MpoidvTa 1.019.636,09 1.296.625,73 241,20 299.177,71
Mapaywyn oe €EEAIEN 60.641,96 60.827,34 0,00 0,00
MpwTeg Kal BondNTIKEG UAEG 439.768,45 471.586,20 159.718,28 152.566,43
TUvolo 6.023.237,30 7.572.665,20 2.736.522,63 4.381.586,27
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Ma Tov Npoadlopiono TNG Kabapnc agiac nNwAnonG Twv anoBspdtwv n dloiknon AauBavel
unown TN Ta mo a&ionioTa oTolxsia nou undpyouv SIABECIYA KATA TNV NUEPOMNVia nou
npayuaTonolgital n ekTiynon. To BAcikKO KOWWATI TNG ENIXEIPNMATIKAG dpaoTnpioTnTag €ivai
UMNOKEIJEVO OE OUVEXEIC TEXVOAOYIKEG AAAYEC O OMoieC evOEXETAl va odnynoouv os ana&iwan
TV anoBepaTwv TnS. To avwTEPW YEYOVOG AMOTEAEI NAPAYOVTA MouU eVOEXETAI VA €NNPEACEl

onuavTika Tnv a&ia Twv anoBepdtwy Tou OpiAou TNV endpevn Xpron.

13. EpnopIkEG kal AOINEG ANAITHOEIG

13.1. MeAareg kai Aoinég EPnopikéG ANAITROEIG

H avaAuon Twv anairnoswy £xel ¢ €ENG:

OMIAOZ ETAIPIA
MEAATEZ KAI AOINEZ EMMOPIKEE ANAITHZEIZ 31.03.2010 31.12.2009 31.03.2010 31.12.2009
ATaITAoEIg aTTo TTEAGTEG 26.016.964,16 22.383.985,18 11.336.224,45 9.313.297,22
ATaITAOEIG aTmé agidypaga 18.367.746,65 21.640.346,99 21.656.964,85 22.261.071,38
ueiov : MpPoBAEYEIS yia eTTIOQAAEIEG (1.180.484,53) (1.030.484,53) (1.048.555,09) (898.555,09)
ZUvoho 43.204.226,28 42.993.847,65 31.944.634,21 30.675.813,51

To oUvoAo TwV avwTEPW anaiTnoswv Bewpeital Nnwg sivalr BpaxunpoBeoung ANENG. H guloyn
afic autwv Twv PPaxunpOBECUWV XPNHATOOIKOVOUIKWOV MEPIOUCIAKWY OTOIXEIWV Oev
kaBopileTal aveEapTnTa kabwg n AoyioTikn afia Bswpeital Nnwg npooeyyilel Tnv €UAoyn agia
TOUG,.

Ma oAec Tic anartioelc Tou OpiAou €xel NpaypaTonoindsi ekTiunon Twv evOEiEEWV yIa TUXOV
anopeinon Toug. OpICUEVEG and TIC AnalTiOEIG £XOUV UMOCTEI anopEiwaon Yia TIC OMOiEC €XEl
oxXNMaTioTEl avTioTolxn CWPEUTIK NpoBAswn € 1.180.484,53 (2009: € 1.030.484,53). O
anaiTroeIC Nou £XOUV UMOCTEI anopeiwaon agopolVv Kupiwg ae neAdTeg Tou OiAou ol onoiol

QVTIHETWNICOUV OIKOVOMIKEG OUOKOAIEC.

13.2. Aoinég ANaITioeIq

AvTioToixa ol Aoinéc Anaitrnoeic avallovTal wg €&ng,

OMIAOZ ETAIPIA
AOINEZ AMAITHZEIZ 31.03.2010 31.12.2009 31.03.2010 31.12.2009
XpewoTeg diapopol 14.546.664,68 14.044.561,96 23.873.106,94 23.010.865,18
‘E§0da ETTOUEVWV XPHOEWV 15.171.435,54 13.467.408,02 6.302.252,96 4.471.014,76
‘Ecoda Xprioewg EICTIPAKTED 3.323.889,51 3.323.919,38 1.273.109,24 1.273.109,24
ZUvoho 33.041.989,73 30.835.889,36 31.448.469,14 28.754.989,18
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H peTaBoAr] oTo KoVOUNI TwV XPEWOTWY NPOEPXETAl KATA KUPIo AOYO ano TIC TAPEIQKES
OIEUKOAUVOEIG TNG UNTPIKNG ETAIPEIAC NPOC TIC BUYATPIKES, Ol onoieg o€ eninedo OpiAou
anaAsigovTai.

14. Tapeiaka Aiad£cipa kal Tapeiaka IcodUvapa

Ta Tapeiaka AiaBéoipa kal Tayeiakd IoodUvaya nepidayfavouv Ta akoAouBa aToIxEia:

OMIAOZ ETAIPIA
TAMEIAKA AIAQEZIMA KAI IZOAYNAMA 31.03.2010 31.12.2009 31.03.2010 31.12.2009
Taueio 160.563,84 454.423,18 24.793,70 41.211,98
Karabéoeig Tpatefwv 4.648.711,88 5.413.048,90 2.341.436,62 2.792.810,99
Zovolo 4.809.275,72 5.867.472,08 2.366.230,32 2.834.022,97

To unoAoino Tou Tapeiou OTOV evOMoINUEVO I00AoyIonO Tnv 31.03.2010 avépxetal oc €
160.563,84 kai avaAUsTal avd eTaipgia Tou opiAou wg €&nc:
TAMEIO OMIAQY

Etaipeieg 31.03.2010 31.12.2009
Emixeiprioeig Hyxou & Eikévog 24.793,70 41.211,98
Ster Cinemas 46.299,57 25.675,89
EAANvIkG Wuxaywyiké Mapka 68.054,51 347.770,34
On Production 3.480,38 12.395,91
Power Music 1.901,77 10.242,45
BMA 1.757,01 547,10
Prooptiki Romania 12.062,87 14.685,66
Prooptiki Bulgaria 754,93 404,73
Prooptiki Serbia 0,00 0,00
Prooptiki Cyprus 1.459,10 1.489,12
XUvolo 160.563,84 454.423,18

To Peoo eniTOKIo kaTabeoewv TN ETaipeiac kal Tou OpiAou yia NpoBeoUIaKEC KaTaBETEIG gival
0,7%.

15. 'Idia KepaAaia
15.1. MeToxiko KepaAaio

MeTa TNV MITUXN 0AOKANPWaN TnNG napoloag au&nang Tou PEToXIKOU KEQPAAQiou PYe KaTaBoAn

HETPNT®YV, CUPPWVA pe TNV anod 30.10.2009 andpaon Tng EKTAkTNG M'eviKAC ZUVEAEUONC TWV
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METOXWV Kal To ano 22.02.2010 anogacn AS To KATABEBANMEVO WETOXIKO KEPAAAIO TNG
Etaipiag kata tnv 31.03.2010 avépyetal oto Toad Twv € 31.820.224,80 diaIpoUPEVO OE
45.457.464 KOIVEG OVOMUOOTIKEG METOXEG, OVOMOOTIKAG atiag eBdourvra Aemtwv (€0,70) n
KaBepia.

'ONeC 01 UETOXEC MapEXouv ioa dIKaiwuaTa oTnv AfWn HEPICUATWV KAl 0TV anonAnpwun
Keahaiou kal avTinpoowneUouv Wia Whigo otnv Fevikn ZuvEAEUON Twv PETOXWV TNnG ETaipiac.
H EkTakTn Fevikr ZUVEAEUON TWV PETOXWV TNG eTalpeiag ENIXEIPHZEIZ HXOY KAI EIKONOZ
AE oTic 30/10/2009, kal To AS Tng 22/02/2010 anogdacioe Tnv auénon Tou METOXIKOU
kepahaiou Tng ETaipiag katd € 24.183.103, pe Tnv €kdoon 34.457.290 VEWV KOIVQV
OVOMAOTIKWV PETOXWV, OVOPACTIKNG a&iac € 0,70 ekaoTn, PE KATABOAN HETPNT®V Kal diKaiwua
NPOTIUNONG UNEP TWV NAAAIQV PHETOXWV, O avaAoyia 2 VEEC YETOXEC yia KABe naAaid PeToxn.
H Tiyn d1G0song Twv VEwV YETOXWV avepxeTal oe € 0,71 ava petoxn.Huepounvia anokomnng
Tou OIKAIWUATOG NpOoTiUnong opiotnke n 01/03/2010. H nepiodog AoknongG Tou JIKAIWUATOG
NpoTiKNong opioTnke anod 5/03/2010 éwg kal Tnv 19/03/2010. ZuvoAikd nocd avtAnBévtwv
kepahaiwv € 20.010.511,49 fTOI NOCOOTO KAAUWNG TNG QUENCNG TOU HETOXIKOU KEPAAQiou
81,58%.2UVOANIKA €kdOBnkav 28.183.819 veéec KOIVEGC WETG WHAPOU OVOUAOTIKEC HETOXEC
ovopaoTiknG a&iac € 0,70 , nTol av&non METOXIKOU KepaAdiou kaTta € 19.728.673,30, kal
kaTaBAnuévn diagopa anod Tnv £kdoan PETOXWV Unép To apTio €281.838,19. H nioTonoinon
NG al&nong Tou WETOXIKOU Keahaiou £yive Tnv 23/03/2010 kai n é&vapén dianpaypaTeuons
TWV VEWV PETOXWV opioTnke n 30/03/2010.

15.2. AavelakEéG YNOXPERNOEIG
O1 yakponpOBeouEC kal BpaxunpoBecpec daVeIakEG UNOXPEWOEIG TNG ETaipeiac kal Tou Opilou

EXOUV WG €ENG,

OMIAOZ ETAIPIA

31.03.2010 31.12.2009 31.03.2010 31.12.2009

MakpoTrpéBeaueG AQVEIQKEG UTTOXPEWTEIG 58.584.339,61 58.476.230,01 41.541.317,18 41.541.317,18

ZUyvoAo 58.584.339,61 58.476.230,01 41.541.317,18 41.541.317,18

OMIAOZ ETAIPIA

Bpaxutmrp60eopeg AavelakéS YTTOXPEWOTEIG 31.03.2010 31.12.2009 31.03.2010 31.12.2009

BpaxutpoBeopeg Aavelokég YTTOXPEWTEIG 55.078.353,36 56.960.416,65 31.680.210,31 33.141.754,88
MokpoTTpdOeoUEG DAVEIOKEG UTTOXPEWOEIG TTANPWTEEG OTN

xpfon 16.325.979,65 17.229.540,00 12.798.974,36 13.552.280,00

TUvoAo

71.404.333,01

74.189.956,65

44.479.184,67

46.694.034,88
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16. Aoinég MakponpOoOeoHEG YNOXPEWMTEIG
O1 N\OINEC HaKPOMPOBECUEC UNOXPEWOEIC KATA KUPIO AOyo NEPIAAUBAVOUV TIC UNMOXPEWOTEIC NOU

NPOEPXOVTAl anod XPNUATODOTIKEC HICBWAEIC MOU £XEI CUVAYEI N ETAIPEIA.

OMIAOZ ETAIPIA
AOINEE MAKPOMPOOESMES YMOXPEQIEIE 31.03.2010 31.12.2009 31.03.2010 31.12.2009
YToxpewoeic amd Leasing Trayiwy 9.990.588,49 9.921.368,64 4.579.103,71 4.579.103,71
NOITTEC UTIOXPEWTEIC 83.300,00 83.300,00 0,00 0,00
Tovoho 10.073.888,49  10.004.668,64 4.579.103,71 4.579.103,71

17. BpaxunpoOeoHeG NPOoBAEYEIG
H eTaipeia €xel oxnuaTiosl owpeuTikd kaTtd Tnv 31.03.2010 npoBAswn yia TIC AVEAEYKTEG
(popoloyika xpnoeic ion pe € 300.000. To avTioToIXO MOCO yia TOV OMIAO avépXeTal o€ €
548.834,35.

SUVONTIKA, O NPOPAEWEIC MOU £XOUV OWPEUTIKG OXNUATIOTEI Kal napoucialovTal otnv

TPEXOUTQa Xprion £Xouv w¢ €ENc:

MpoBAéweig Tnv 31.03.2010 Opihog Etaipeia
MpoBAEWEIG yIa ETTIOQAAEIG ATTAITHOEIG 1.180.484,53 1.048.555,09
MpoBAEWEIG yIa avEANEYKTEG XPAOEIG 548.834,35 300.000,00
ZgvoAo 1.729.318,88 1.348.555,09

18. YnoxXpewoEeIG NapoX®V NPocwniKoU
H npoBAswn yia anolnuiwaon npoownikoU, Aoyw €£680U anod Tnv unnpecia ansikovileTal oTig
OIKOVOMIKEC KaTaoTaosic ouppwva Ye 1o AA.M 19 kai BacileTal oe aveEapTnTn AvaAoYIOTIKN
MEAETN. 2TOV MNApakaTw nivaka anesikovilovral Ta nood nou €xouv kataxwpnBei oTtnv
Kataotaon Oikovoplkng O£onc Tou opidou kal TnG eraipsia¢ kata Tnv 31.03.2010 &
31.12.2009 avTioToIXA.

31.03.2010 31.12.2009

YTToXpeWwoeIg TIPOCWTTIKOU Adyw £§650u

a1ré TNV UTTNPECia Opidog Etaipeia Opidog Etaipeia
YmoéAoitro évapéng 01.01.2010 & 01.01.2009 1.318.800,29 941.644,17 1.557.636,33 1.091.460,02
MpoBAéyeig TepI6SOU 58.001,14 42.129,02 252.840,76  168.516,08
peiov : kataBAnBeioeg amolnuIoEIg 168.160,63 146.335,15 491.676,80 318.331,93
ouv: N\OITTEG TIPOCAPHOYEG 0,00 0,00 0,00 0,00
YmoéAoitro A§ng 31.03.2010 & 31.12.2009 1.208.640,80 837.438,04 1.318.800,29 941.644,17

O1 Baagikég NapadoxEG TNG avaloyIoTIKAG MEAETNG £XOUV wC €ENG,

e Anuoypaikéc NMapadoyeg
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1. Mivakag ©vnoipoTnTag

O EMnvikdg Mivakag Gvnoipdtntag 1990 yia avdpeg kai
yuvaikeg (Yn. An. K3-3974/99).

2. KivnTikoTnTa
Mpoownikou

. O1ke100€ANG .
ETaipeia anox@pnon AnoAuon
EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E. 1% 0,50%
ON PRODUCTION A.E 1% 0,50%
POWER MUSIC A.E., 1% 0,50%
BMA ABEE 1% 0,50%
EAAHNIKA WYXATQIIKA MAPKA A.E 5% 5%
2TEP XINEMAX A.E. 5% 5%

ouvTa&lodoTnong

SUpQWVa HE TIG kKaTaoTaTikéG diaTa&elg Tou Tapegiou
Kupiag Aopahiong kabe epyalopévou

4. HAIkia KavoviKNG
ouvTagiodeTNoNG yia Ta
Bapéa kai AvOuyigiva
EnayyéApara

Meiwon katd 5 £€n TnG kavovikng nAiiag
ouvTagiodoTnonG.

o OIKovOUIKEG MapadoxEg

augnong

1. Mégog €T 010G pUBHOG HaKPOXPOVIAG

2% (oUp@wva Pe To npoypappa olykAiong Tng Eupwnaikng
‘Evwong — ZTpatnyikn Tng Aicoapovac-.)

AEN

2. Méon eTROIa pakpoXpovia auEnon Tou

Eupwnaikng {wvne)

3% (oUp@wva Pe To Npoypappa olyKAIoNG Tou unoupyeiou
OIKOVOHIKOV HE TIG OIKOVOIEG TWV UNOAOINWV XWPWOV TNG

3. Méon €TROIa pakpoxpovia avEnon
Hic80Aoyiou nou AapBaveral unoyn yia
TNV anodnpinon Tou N.2112 cUppwva pe
TNV NPONYOUHEVN avaAoyIoTIKN HEAETN

Méoog ETnaiog Makpoypdviog MANBwpiopdg + AEM = 5%

napatnpnon )

4. MNMpoeEo@AnTikO EmiTokio (BA. OXETIK

- 5,0 % kata Tnv 31/12/2007, - 5,6 % kata Tnv 31/12/2009

anoTignong.

5. MNepiouciaka oToIXEIa yia TV
anolnyinon Tou N.2112/20 Bacel Twv
IAS. 19 katd Tnv nHEpopunvia Mndév

e AoINEG NApadoxEC

1. 'Yyog anognpinong

HI08wTOUG

SUppwva pe TIG 0dnyieg TnG eTaipeiag ekTIUNBNKE n pappoyn
TV VOHOBETIKOV dIaTAEewv Tou 2112/20 Xwpic va Angoei
unoyYn TO avwTATO OPIO TWV PNVIAIWY anodoXwV OTOUG
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2. NAnBuopiaka oToixeia:

Ta oxeTIKA NANBUOHIAKA OTOoIXEIA CUYKEVTPGOBNKAV,
kataypdgnkav Kai gag aneoTainoav anod Toug apuodioug
napdyovTeg TNne kabe eTaipeiac Tov Iavoudpio Tou 2009 pe
onueia avagpopdg Tnv 31/12/2007 kai Tnv 31/12/2008

3. 'Ywog karaBaAAopevov
anolnHIOCENV

Baocel Twv oToIxEiwV nou pag édwoav Ta appddia OTEAEXN TNG
eTaipeiag

4. EKTiNoN Napoxng NPoEPXOHEVN
ano npoypappa e6eAovaoiag eE65ou
KaBopIoPEVWV NApoXaV

Kata tnv eknovnon Tng napouoag PHeAETNG dev unnpEe
evnuEPwON yia Unapén oxeTikoU NPOypAPHaTog oTnV €Talpeia.

5. Opadiko npoypappa
KaBopIopEVMV Napox®v / Aoinég
NAapoxEG NPOG TO NPOCWNIKO (WG N.X.
stock options)

H napouoa peéTn eknovrBnke auoTnpd Kal JOvo yia TIg
kataoTaTikég diata&eig Tou N2112/1920

6. MgBodoAoyia Avayvmpiong
avaAoyIoTIK®OV (Kepdav)/ InHIOV

AnooBeon Twv AvaloyioTIKOV (Kepdwv)/CnHimv Bacel Tng
peBodoloyiag Twv napaypapwv 92-93 Twv IAS 19 ota
anoTeAéoPATa Xprong TnG EPXOMEVNG NePIOdouU

7. TevIKn apyr unoAoyiopoU TV
avaAoyIoTIKOV HEYEOGOV

AexBrkape TNV apxn TNG ouvexI{OPeVNG ENIXEIPNMATIKAG
dpacTnpIdTNTAG cUPPWVa pe To NAaiolo Twv AAM (BA. AAM 1. §
23)

9. AvaloyIoTiKi pE00d0G anoTignong

Xpnoiponoienke n péBodog TnG MpoPeBAnuéEvng MaoTolpevng
Movadog (Projected Unit Credit Method) (BA. AAI 19)

19. Epnopikég kai AoINEG YNOXPEWOEIG

19.1. TpoUNOEUTEG KAl CUVAPEIG UNOXPEWOTEIG

H avdAuon Twv €Unopik®@V Kal AOIN®V UMOXPEWOEWV MNapoucialeTal oTov nivaka Mou

akoAouBsi:

MpopnBeuTtég & Tuvageic YITOXpeWOoEIg

OMIAOZ ETAIPIA

31.03.2010

31.12.2009

31.03.2010

31.12.2009

YTTOXPEWOEIG O TTPOUNBEUTEG

Agi6ypaga TTANpwTED

14.510.394,33

15.610.952,21

16.683.150,39

15.778.303,48

9.080.431,39
12.867.914,25

10.711.570,60
11.326.940,89

ZUvolo

30.121.346,54

32.461.453,87

21.948.345,64

22.038.511,49

19.2. AOINEG UNOXPEMCTEIG
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OMIAOZ ETAIPIA
AOINEZ YNOXPEQXEIEX 31.03.2010 31.12.2009 31.03.2010 31.12.2009
METABATIKOI  AOTAPIAXMOI 1.707.688,40 1.737.680,03 1.697.759,48 1.625.088,88
NMPOKATABOAEZ MEAATON 6.605.381,97 1.816.682,08 3.127.972,83 1.673.787,34
YNOXPEQXEIZ LEASING MNAHPQTEEX XTH XPHXH 3.068.938,98 5.395.372,15 1.344.197,13 1.972.060,62
YNOXPEQZEIX AMTO FACTORING 10.433.476,56 10.382.331,78 1.456.681,25 1.933.417,76
AOINEZ YNOXPEQZEIZ 5.260.487,96 8.387.408,00 2.017.499,03 2.331.126,48
ZUvolo 27.075.973,87 27.719.474,03 9.544.109,72 9.535.481,08

Me e€aipeon TNV UNOXPEWON and XPnUATOOIKOVOUIKN HioBwaorn OAEC ol AOINEC UNOXPEWTEIG

BewpouvTal wG BpaxunpoBeopec. O1 EUAOYEG AEieC TWV EUNOPIKWV KAl AOINMY UNOXPEWTEWY

dev napouaialovTtal XwploTa kabwc, e€aitiac TnS BpaxunpoBeounc dIApKeiag Touc, n Aloiknon

Bewpei OTI o1 AoyioTIKEG a&iec, mou avayvwpilovral otnv Katdotaon OIKoVouIKNG ©Ofong,

anoTeAouVv Wia AoyIkf Npoatyyion Twv UAOYWV aglmv.

20. XpnpaTooikovouika 'Ecoda kal XpnHaTooiKkovouikd 'EEoda

Ta xpnUATooIKOVOUIKA £€0da nepiAapBavouv kaBe €0000 kal €000 OXETIKA PE TOKOUG, EKTOG

anod Touc TOKOUG MOoU MPOEPYOVTAl and Td XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid aTnv

glloyn afia pEow Twv anoTeAeopdtwv. Ta akoAouBa nood €xouv GUMNEPIANQBEi oTnv

KaTtaoTaon Zuvohikwv Ecodwv kal avallovTal we €Ene:

OMIAOZ
01.01 - 31.03.2010 01.01 - 31.03.2009

ETAIPIA
01.01 - 31.03.2010

01.01 - 31.03.2009

Tokol Leasing 319.520,08 232.380,83 1.416.390,77 119.348,99
Noitroi Toko1 & £§oda TPATTEWV 2.177.170,55 2.908.515,91 125.100,49 1.554.624,51
Zuvolo 2.496.690,62 3.140.896,73 1.541.491,26 1.673.973,50
Ta xpnuUaTooIKovouika £€00da avaAuovTal we eENG:
OMIAOZ ETAIPIA

01.01 - 31.03.2010 01.01 - 31.03.2009 01.01 - 31.03.2010 01.01 - 31.03.2009

MoTtwTikoi Tékol & cuvagn ‘Ecgoda 4.338,33 35.891,62 41.254,40 31.077,35
Z0voho 4.338,33 35.891,62 41.254,40 31.077,35

21. ‘AAAa XpnHaToolKOVOMIKA ANOTeEAEoHATa

63



Kapia {nuId anopeiwong dev avayvwpioTnKe 0Ta XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa Yia

TIG NEPIODOUC avapopdac nou napouaialovrai.

22. Aoinda ‘Ecoda kai ‘EEoda

>T0 KOVOUN Twv Aoinwv eE0dwv nepidaupavovtal kata kUpio Adyo, Tooo oTov ‘Opiho 600 Kal
oTnv ETaipeia, npocau&noeic ano eknpoBeaUeC (POPOAOYIKEC Kal aTPANIGTIKEC UNOXPEWOEIC,
>T0 KOVOUAI Twv Aoinwv €00dwv nepidappavovtal YeTal arlwv £€0oda and enixopnynoeic

Kabwg kal €00da and napoyn UNNPECIOV O TPITOUC.

23. ®opog Eicodnuarog

To Nooo (POPOU MOU avayvwpiobnKe oTnv KATAGTACN ANOTEASOUATWVY XProng diapopPpwBnke

WG E&NG:

OMIAOZ ETAIPIA
01.01-31.03.2010 01.01-31.03.2009 01.01-31.03.2010 01.01-31.03.2009
AvaBarAOpEVOG 9OPOG 284.081,37 457.092,32 145.242,80 251.630,38
Pdpog 1003 aATOG 14.786,59 474.585,75 0,00 183.811,27
TUvoAo 298.867,97 931.678,07 145.242,80 435.441,66

24. Képdn ava peroxn kai Mepiopara

e Baoika

Ta Baoika kEPdN ava petoxn unoloyilovral diaipwvTag To KEPDOC i Tn {nuia nou avahoyei
OTOUC KATOXOUG KOIV@WV HETOXWV TNG MNTPIKNAG OIKOVOMIKNAG OVTOTNTAG ME TO HECO
OTaBUIoPEVO aplBud KOIVWV PETOXWV Of KUKAOQOpIa KaTa Tn OIApKeId TNG AOYIOTIKAG

nepiodou.
OMIAOZ ETAIPEIA

01.01 - 31.03.2010 01.01 - 31.03.2009 01.01 - 31.03.2010 01.01 - 31.03.2009

Képdn mou avaAoyoUv gToug HETOXOUG TNG
UNTPIKAG -1.557.452,17 1.845.772,20 -1.482.805,35 1.543.838,60

Méoog ZTaBpikog ApiBuog MeToxwv
Baoikog 45.457.464 17.273.645 45.457.464 17.273.645

Képdn uerd amo poépoug avd peroxn -
Baoika os € -0,03 0,11 -0,03 0,09
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25. ZuvaAlayEg pe Suvdepéva Mépn

Ta ouvdedepéva pépn Tou Opilou MeEPIANQPBAVOUV TIC OUYYEVEIC €TaAIPEIEC, TIC And Koivou

eNeYXOUEVEG ENIXEIPNOEIC KAl Ta BACIKA WEAN TNG dloiknong.

O1 MwAnosic ayaBwv Kal UNnNPeciovV Mnou eu@avifovral oTov NapakdTw nivaka agopouv
KUPI®G NpounBeieg anod Tn dlavour TAIVIQV OTIG KIVNUATOYPAPIKEG aiBouoec kabwe Kal  ano
TNV NWANoN Kai diavopr onTikoakouaTikoU UAIkoU (DVD & Blu Ray) oTIc BuyaTpIKEC €TaIpiEC.
O1 ayopéc avTioTolxa agopouv Of avanapaywyrn Kal ene€epyacia onTIKOaKOUOTIKOU UAIKOU
(DVD & Blu Ray) anod Ti¢ KaTwTEPw BUYATPIKEC.

O anaiTnosIC Kal UMOXPEWTEIC and TIC BuyaTpIKEC NpoépXovTal and TIC oUVAAAAGYEC mou
NEPIYPAPOVTAl KATWTEPW ENINPOCOETA OPWG nepIAAPBAvoOUV kal OAveIakEG CUUBATEIC UE TIG
BuyaTpikéc oTa BaAkavia aveEdpAnTou unoloinou € 3.024.717,50.

Agv unnpxav PETABOAEC TwV cUVAAAYWV PETAEU TNC €TAIPEIAC KAl TWV CUVOEDEPEVWV HE
autrv Npoownwv ol onoie¢ 6a pnopoloav va €XOUV OUCIACTIKEC OUVENEIEC OTN
XPNUATOOIKOVOUIKN B€on kal TIC €midOCEIC TNG £Taipsiag yia Tnv nepiodo 01/01/2010 —
31/03/2010.

'OAeG o1 cuvaA\ayEg nou neplypaeovTal Napanave £Xouv NpayuaTonoindei uno Toug ouvnhBeIg
OpOUC TNG ayopdc.

AUTEC 0l oUVAAAGYEC NEPIAAUPBAVOUV ETAIPEIEC OTIC OMOIEC UNAPXEI CUUMETOXN Kal ETAIPEIEG
OTIG OMOIEC CGUMKETEXOUV Ta WEAN Tou AloiknTikoU UpBouAiou Tng ETaipeiag. O1 cuvalhayeg
ME aQUTEG TIG €TalpEieC npayupartornoloUvTal oc kaBapd eunopikry Baon. O 'Opilog  dev
OUUMETEIXE Ot Kapia ouvaAlhayr acuvnBouc QUOEWG 1 MNePIEXOUEVOU N omoia va eival
oucI®ONG yia Tov ‘OpIAo, N TIC ETAIPEIEC KAl TG ATOPA NOU CUVOEOVTAI OTEVA HE QUTOV, Kal dev
anooKonei va CUUHETAOXEI OE TETOIOU €iD0UC OUVAANAYEG OTO HEAAOV.

Kapia ano Tic ouvahhayeg Oev epnepiExel €101KoUC OPOUC Kal CUVBNKEC kal Kayia eyyunon dev
000nke | ANPOnKe. Ta ekkpepr) undoloina ouvnBwc diakavovilovTal Pe TPAnNeQKEG ENITAYEC.
Ma Tnv nepiodo Tou A Tpiunvou 2010, n Ertaipia dev €xel oxnuatiost npoBAswn yia

EMNIGPAAEIEG NOU Va OXETI(ETAI UE NOOA Nnou oPeilovTal and cuvdeueva PEPN.

SNUEIQVETAl OTI Ta NAPAKATW NOCca avagEPoOvVTal CUPYNPIoUEVA TOOO Yia ThV TpExouaa OG0

Kal yla TV nponyouyevn nepiodo.
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OMIAOZ ETAIPEIA

01.01 - 31.03.2010 01.01 - 31.03.2009 01.01 - 31.03.2010 01.01 - 31.03.2009
NwARoeig ayadwv
OUYaTpIKEG 0,00 0,00 205.254,81 163.518,15
Norrd ouvdedepéva Pépn 0,00 0,00 0,00 0,00
0,00 0,00 205.254,81 163.518,15
NwARoeig Yrnpeoiwv
Ouyartpikég 0,00 0,00 1.105.526,80 985.088,05
Norrd ouvdedepéva Pépn 0,00 1.300,00 0,00 0,00
0,00 1.300,00 1.105.526,80 985.088,05
Ayopég ayabwv
Ouyartpikég 0,00 0,00 775.565,67 838.150,38
Noitrd ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 775.565,67 838.150,38
Ayopég utTrnpeciwv
A_OuvanlKég 0,00 0,00 213.287,17 264.229,18
Norrd ouvdedepéva Pépn 0,00 0,00 0,00 0,00
0,00 0,00 213.287,17 264.229,18
Noitrd ouvdedepéva pépn 2.885.803,00 2.435.803,00 0,00 0,00
2.885.803,00 2.146.304,82 20.473.415,00 19.225.408,98
Ymroxpewoeig Tpog ouvdedepéva pépn:
Ouyatpikég 0,00 0,00 1.414.432,95 484.014,80
Noitrd ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 1.414.432,95 484.014,80

O1 ouvalayég & apoIBEC DIEUBUVTIKWV OTEAEXWV & TwV PeEA®V Tou AloiknTikoU ZUpBouAiou

yia To A Tpignvo 2010 avaAlovTal w¢ akohoUBwC:

OMIAOZ ETAIPEIA
01.01 - 31.03.2010 01.01 - 31.03.2009 01.01 - 31.03.2010 01.01 - 31.03.2009

TuvaAAayég & apoIBég SIEUBUVTIKWY
oTeAeXwv Kal peEAWV Tng Sioiknong 399.471,92 459.497,93 371.371,92 333.213,76

O apoIBéc Twv Bacikwv AIOIKNTIKQV STEAEXWV MEPINAPBAVOUV TIG aAMOIBEC TOUG Ol OMOIEC
npoTeivovTal kai eykpivovTal otnv ETrioia TakTikr) Fevikr ZUVEAEUOT TWV HETOXWV. AgV £XOUV
xopnynOei daveia o pEAN Tou A.Z 1 ot Aoind OIEUBUVTIKG OTeAEXN Tou Opidou f TNG
eTaipeiac. Asv undpyouv anolnPIOCEIC, NPoG OIEUBUVTIKA OTEAEXN Tou Opilou kal Tng
Etaipeiag, Aoyw €£000u and Tnv unnpeaoia yia Tnv TPEXOUOA Kal yia TNV avTioTolxn nepaoivi
nepiodo. Aev undpyxouv AAeC ouvalayec, anaithosiC 1)/Kal UNOXPEWOEIC WETAEU Twv

ETAIPEIOV TOU OMIAOU Kal TwV DIEUBUVTIKWV OTEAEXWV.

26. NMapox£G NPocwnIKoU
Ol Napoxec NPoc To MPOCWMIKO TNG €TAIPEIAC Kal Tou opiAou, nepiopilovTal OTIC Wnviaieg
anodoxEC, VM YIa Ta avwTepd AIOIKNTIKA OTEAEXN Kal TOUC NWANTEC NPoBAENOVTAl NAPOXEC

,nou dgv KkpivovTal OUWC ONUAvTIKEG.

66



O apiBuog Tou anacXoAoUHEVOU MPOOWMIKOU GTO TENOG TNG KAEIOPUEVNCXPRONG NTav yia Tnv

eTaipeia 133 aTtopa kai yia Tov OpiAo 546 atopa, evw OTNnV NPonyoudevn Xprion o apiepoc

avnABe oe 160 kal 786 aToua avrioToixa.

27. Evdexopeva Mepiouoiaka Zroixeia kai EVOEXOHEVEG YNOXPEWOEIG

Aev undpyouv €nidikeg ) und diaitnaoia dIaPopeC SIKACTIKWV 1 SIQITNTIK®Y Opyavwv mnou va

£XOUV ONUAvTIKN €NiNTWON OTNV OIKOVOUIKN kataoTtaon f Aeiroupyia Tou Opihou. Ma Aoingg

£nidIkec 1 uno diaiTnoia anaitioeic n ETaipeia AayBavovtag unown TIG EKTIUNOEIC Tou NopikoU

SUPBOUAOU OXNMATIOE TIC AVAAOYEG MPOBALWEIC yia enmiopaleic anaitnoeic. MNa TIic O,

£VOEXOUEVEC UMOXPEWOEIC Mou Ba npokUwouv and diapopéc popoloyikoU eAéyxou n ETaipeia

Kal 0 ‘'OMIAOG €xel oxnuaTiosl NpoPAEWEIC BATEI IOTOPIKWY CGTOIXEIWV.

28. AVEAEYKTEG (POPOAOYIKA XPHOEIG

O1 avEAEYKTEC (POPOAOYIKEC XPHOEIG TWV ETAIPEIDY TOU OMIAOU £XOUV WG EENC:

®OPOAOIIKA ANEAEIFKTEZ
ETAIPEIEZ TOY OMIAOY XPHZEIZ
EMNIXEIPHZEIZ HXOY & EIKONOZ A.E. 2007 — 2009
2TEP ZINEMAZ A.E. 2005 - 2009
ON PRODUCTION A.E. 2008 - 2009
BMA ABEE 2007 — 2009
POWER MUSIC A.E. 2008 - 2009
EAAHNIKA WYXATQIIKA MAPKA A.E. 2007 — 2009
PROOPTIKI ROMANIA SRL 2002-2009
PROOPTIKI BULGARIA LTD 2004-2009
PROOPTIKI ENTERTAINMENT DOO (SERBIA) 2004-2009
PROOPTIKI CYPRUS LTD 2005-2009

67



29. TeyovoTta peTa Tnv Huepopnvia Tng Kataotaong OIKovouIKNG O£0NG

Agv vtépyovv GNUAVTIKE YEYOVOTO TOV VO EXNPEACAV TI OIKOVOUIKT] KATAGTOOT TNG ETOpEiog & Tov
ouiAov petd v 31.03.2010.

Moapovot 21 Maiov 2010,
Iwdvvne Boapdivoyidvvng Avtvémovioc XapdAaumog AmnéoTtorog Bovryapne

O Ilpdedpocg Tov AX O ArvBivev Zoppoviog O Avumpoedpog Tov A.X kat
AevBuvtric Okovouikav Ynpeotoy
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