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1. ’‘EkBeon tou AwotkntikoU ZupBouliou thg OPTRONICS TECHNOLOGIES ABETE eni twv
OLKOVOULKWV Katootdoswv tng Etoupiag yia tn nepiodo 01/01/2010 - 31/12/2010

1.1. Fevik avaokonnon

Kata tn xprion 2010 cuveyxiotnke pe mMOAU €viovOoTepouG PuBuOUC OL OWKOVOULKA Udeon mou Apxloe TNV
T(PONYOUEVN XPon Kat ou €MAnge GAOUC TOUG TTOPAYWYLIKOUG KAASOoUG TG Xwpag. ELSIkOTEPA 0 TOMEAS TWV
KATOLOKEUOLOTIKWY £PYWV KAl TwV UTIOSOUWV TTOU Topadoctakd amoteAel Tov KUpLo HoXAO avamtuéng eAeidel
VEWV eMeVEUOEWV €XeL OUPPLIKVWOEL onuavtikd. Ot poPAEPELG yia TNV EEALEN TWV LOKPOOLKOVOULKWY UEYEBWV
06nyouV OTO CUUMEPAOA OTL Ol SUGUEVEIG OLKOVOULKEG cuykupieg Ba e€akolouBricouv va udiotavtal kat oto

AUETO HEANOV.

Méoa og auto To e€atpeTikd SUokoAo eplBaihov n mopeia tng Etatpeiag AapBdavotvag unodn tig e€erifelg Tou
XWpou Omou Spactnplomoleital xopakTnpileTal CUYKPATNUEVO LKAVOTIOLNTIKY TOPA TA TTWTLKA OLKOVOMLKA
UEyEBN oe oxéon e T xprion 2009 Kol To APVNTIKA QMOTEAECUATA, QVATIPOCAPUOTOVTAG TNV ETILXELPNCLOKNA

oTPATNYLKN TNC.

Ta anoteAéoparta tng Etatpeiag Stapopdwbnkav cuvomTikd we eEAC:

Méye6og Xprion Xprion MetapoAn (%) Ene€fynon
2010 2009
KUkAog epyaciwv 2.081.805,29 3.937.585,65 -47,13% (1)
MIKTG amoteAéopata 17.765,25 1.317.678,53 -98,65% (2)
MeplOwplo M.K. 1% 48% -47 povadeg
Képdn mpo dpopwv -375.136,96 813.301,25 -146,13% (3)
KaBapd képbn -322.344,70 584.196,07 -155,18% (4)

(1) H k&upn tou KUKAOU gpyaclwV Katd 47% avtikatomtpilel tnv peiwon Twv KalpaAalouxkwy Samavwy Kat
v avaBolAn €pywv mou mapatnpribnke otov KAado, kaBoAn tnv Sidpkela tou 2010. To eminedo tng peiwong
QUTAG KpilveTal avapevopevo. Katd tnv xprion autr oAokAnpwOnkav oAa oxedov ta €pya mou eixav avaindOei
0€ TIPONYOUNEVEG XPNOELS XWPIG avtiotoln avarmAfipwon. Ita péca NG XProng n etalpsia cuvage clpBacn

TEXVIKAC UTTOOTNPLENG cUVTAPNONG KaL EMLOKEVWV BAABWVY TOU SIKTUOU PEYAANG ETAUPELNG TNAETILKOLVWVLWV.

(2) H kKGupn TwV UIKTWV amoTeAecUATWY Katd 99% odeiletal T600 0TV CNUAVTIKY cuppikvwaon tou KUkAou

Epyaciwv al\a kat atnv umoxwpnaon tou uPnAol pikTol meplBwpiou KEPSOUC OV EMETPETE N ETKEAECH £PYWV.

(3) (4) Ta k€PN po dOpwV gpdavilovial LELWHUEVA W ATOTEAECUA (a) TwV GowV avadEpovTal ToPATIAVW Kot
(B) TG avampooapOYNG TWV ATALTHOEWY OO £pya TOGO UE Ueiwon Twv PéyeBwv 600 Kat pe aAlayr Twv Opwv
AMOMANPWHAG, UE AMOTEAEOUA TNV UEiWON TwWV €008wv Katd 376 XtA., mepimou, OnMwg avadEpetal Kal atnv
onueiwon 11.5 TwV yVWOTOMOLCEWY ETIL TWV OLKOVOULKWV KOTAOTACEWV.

Ta képSn petd dpdpwv BeAtiwdnkav and avaBarloueveg GopoAoyLKEG ATTLTHOELC.

Ta k€pSn Tpo TOKWY, GOpwV Kal anocBEcewv StapopdPwbnkav wg KOTWTEPW:
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01.01 - 01.01-
31.12.2010 31.12.2009
EBITDA EBITDA
Képdn mpo bépwv -375.136,96 813.301,25
- +
;g:}fo?f:o/u((o)viilotfr?q Aettoupyiog -16.630,80 16.516,38
(+) AtooBéoelc 26.342,38 26.328,50
-332.163,78 823.113,37
AN\EG ONUAVTIKEG LETAPBOAEG OTO KOVSUALX TOU LOOAOYLOMOU Eival OL KATWTEPW:
MéyeBog Xprion 2010 Xprion 2009 MetapoAn Eneéfynon
Evowpata mayta 181.797,48 82.198,06 99.599,42 (5)
AnoBépata 587.356,60 455.825,37 131.531,23 (6)
MeAATEG KoL AOUTEG QATAULTHOELG 2.970.658,75 2.739.510,04 231.148,71 (7)
BpaxunpoBeopa Savela 123.577,38 0,00 123.577,38 (8)
MpounBeUTEG KAl AOUTEC UTTOXPEWOELG 1.197.844,43 840.064,12 357.780,31 (9)
A\OLUTIEG UTIOXPEWOELG 1.502.872,78 1.319.495,57 183.377,21 (10)

(5) (6) H avénon tTwv evowpatwy akwntomowjoewv adopd Kupiwg véo aAAa Kal avavwaon Tou UTAPXOVTOG
e€omAlopol eVOPEL Kol TwV CUMPBACEWV TEXVIKAG UTIOOTNPLENG KOl €MIOKEVWVY BAaBwv mou €xel ouvalel n
etaupeio. Ita mAaiola Twv cupPBAcEwvV QUTWV N etalpeia €xel w¢ oupPatikr umoxpéwan tnv Swatripnon
anoBépatog aodadeiag oe kKABe mepLoxn TNG XWPAS TTOU KOAUTITEL N GUUPACN HE AMOTEAEGUA TNV aUEnon Twv

TEALKWV amoBepdTwy.

(7)(8)(9)(10) H avénon Twv MEAATWY KoL AOLMWY OMALTHOEWY O GVUSUAOWUO HE TNV alénon Twv mpounbeutwy
KAl AOUTWV UTIOXPEWOEWV OdEIAETAL OTNV QVOMPOCAPHUOYH TNG TILOTWTLKNAG TIOALTIKAG KOl TNG TOALTLKAG
Slaxeiplong dlabeciwv. Ita mAaiola TNG avampooapuoyng autng n etatpeia cuvae cuBacn Bpaxunpdbecuou

Savelopou yla tnv evioxuon tou kedpataiou kivnong

1.2, ZNHAVTLKA yeyovoTta th¢ Xpriong 2010

Katd tnv SlapkeLla tng xpriong onuewwdnkay ta €R¢ yeyovota:

*  OAokAnNpwon KATAOKEUXOTIKWY EPYWV

H Etalpia oAokArnpwoe emituxwg 1 tnAemikowwviakd €pyo péca oto 2010 evw €va €pyo avapévetal va
oAoKANPwWOEL eVTdg TN TPEXOUDAG XPNONG .

e Juvtnpnon kat Yrootnpién Asttoupyiag TnAemikovwviakwyv AIKTowv

H Etapio avélaBe kat ektelel 2et oUpPBacn Zuvtrpnong kat YrootipEng ThAemkowwviakol Alktiou og OAn
v EAAGSQ.

*  Enektaoels TNAEMIKOWVWVIOKWY AIKTWV

H etaupio unéypade cOpBacn kat UAOTIOLEL EMEKTATELG SIKTUWV OTMTIKWV VWV Mapoxwv péxpl ta ktipta (FTTB)

e Jxeblaon, MeAétn Kataokeun 1Stwtikwv OMTIkKWY ALKTUWV

H etapia avéhaBe tnv peAétn kal Koataokeur] Owktvwv moAU uPnAng Ttexvoloyiag OMTKWV Ivwy
XPNOLUOTOLWVTAC Yo TPWTn ¢dopd otnv EAAGSa Texvohoyia Awktowv Néag Mevidg (NGA) GPON.

*  [lpowIntikég Evépyeleg

JKOTOG TNG Aloiknong eivat n kabiépwaon tou nyetikol mpodil tng ETalpiag oTov XWPo TWV OTTIKWY VWV KOL TWV
OTTONAEKTPOVIKWY GUOKEUWV. M tov Adyo auto, n Etalpia cuppeteixe oe apkeTeég ekdnAwoelg tTng EAAASAG
Onwc: otn ékBeon «HAEKTPOTEK» kat o0to ouveéSpLo ThAemikowwviwy “Infocom” (ABrva)

*  Enéktaon Apaotnplotntog
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H etawpia 16puce umokatdotnua otnv Oscoalovikr Kat AltoBrikeg e onueia Yrootpeng TAEMIKOWWVLAKWY

Siktvwv og 10 MOAeLG TNG EAAGSOC.

e Taktikr levikn Suvédeuon Twv UeTéywv e 25™ louviou 2010

H taktkn Fevikn Zuvéleuon o MARpN anaptia anopAcLos Ta KATWTEPW:

1. ‘Eykplon tou |coAoylopOU KOl TWV QMOTEAECUATWY TNG Xpnong 2009 kot twv em’autwv EkBEcewv Tou
ALOKNTIKOU ZupBouliou kat Tou EAeykTh.

2. ArmtaAAayr) Twv HeAWV Tou AlokntikoU SUPUBOUALOU Kal TwV eAEYKTWVY amod kdbe euBUVN amolnuiwong ylo ta
Tenpayuéva tng xprnong 2009.

3. EkAoyn véou AlolknTtikoU TupBouliou

4. Andédaon un Stavoung kepdwv

5.’Eykplon apotBwy tou Alolkntikou ZupBouliou tng xpriong 2009

6. Npoéykplon apolBwv pedwv Atowkntikol TupBouliou yia tnv xprion 2010.

1.3. Kupiotepol kivduvol kat afeBatdotnteg

ZuvaAAaypatikog Kivuvog

H Etaipia Spactnplomoteital otnv EANGSa kal to cUvolo oxedov twv cuvallaywv tne Siefdyetal o Eupw.
MKPO HEPOG OUWG TWV OYOPWV EUTIOPEUUATWY NG Etatpiag yivetal kat oe GAAQ vouiopaTo HE KUPLOTEPO TO
AoAdplo Apepikic. H ypriyopn mMANPpwWUA Twv MPOUNOEUTWY QUTWV MELWVEL CNUOVTIKA TO GUVAANOYUATIKO
Kivéuvo. H Etatpia katd mdayla taktikn, Sev mpoayopdlel cuvaAlayua kot Sev cuvarntet cupBoiata LEANOVTLKNG
EKTARPWONG CUVAANAYULATOC HE EEWTEPLKOUG aVTLOUUPBAAAOUEVOUCG.

OL ouvoAAaypatikég SladopeC TOU TIPOKUTITOUV QVEPXOVTOL OE TOCOOTO WUIKPOTEPO Tou 0,5% emi twv
QTOTEAEOUATWY KOl CUVEMWG OL OTOLEG SLAKUMAVOEL 0TV ayopd ouvaAlaypoatog dev Ba emnpéalav Tto

QTMOTENECUAL.

Kivéuvog Tipuwv ayopd anobedtwy Kal UHPECLWV

H Etawpio extiBetal kupiwg oe petafoAég g aflag Twv MPWTWV UAWV TIou TPpouNnBeUeTal Kol WG €K TOUTOU
MPpooapUOTeETaL avVAAOya N TIOALTIK AIOBEUATWY KaL N EUMOPLKA TOALTIKA TNG. O Kivduvog, Tou TPOKUTITEL yla
v Etatpia amd petaBoAég otig TIHEG ayabwy, lval eAdxlotoc. EmutAéov Sev UTAPXEL ONUAVTLKY EUTTOPLKN
g€aptnon and mpopunOeuTec.

H Etatpia mpoBaivel og €éAeyyxo amopeiwong Twv anobepdtwy Kot e€eTdlel TNV KabBapr peucTomoLoun afia Twv
anoBepdtwy kat epdoov cuvtpéxouv Adyol anagiwong oxnuatilel KatdAANAeg mpoPAEPELS waoTe N afia Toug oTig

OLKOVOULKEG KATAOTAOELG VO TOUTI(ETAL [UE TNV TTPOYLOTIKH.

Kivéuvog emtokiwv

H Etalpia 8ev £XeEL OTO €vepynTIKO TNG EVTOKA OTOLXELQ, TA AELTOUPYLKA €008 KAl Ol TOUELOKEG POEG elval
ouoLWOWG avefdptnta amd HETAPBOAEG OTIC TIMEG Twv emtokiwv. H Etalpia katd tnv Sldpkela Tng XPHRong
epdavioe davelakeég unoxpewoels UPoucg 100.000,00 Eupw, OL OTOLEG OPWE ATAV XPOVIKAC SLAPKELOG HLKPOTEPNG
TOU TPLUAVOU EVW TO XPNUOATOOLKOVOULKO KOOTOG avriABe og mocooTto Uikpdtepo tou 0,1% twv Kabapwv Kepdwv

KOl GUVETIWG OL OTIOLEG SLAKUAVOELG eTLtokiou dev Ba emnpéadav To anmoTtéAeoua.

MoTwTkoG Kivéuvog

H Etatpia mapéxel ayabd kol umnpecieq amOKAELOTIKA HE avayvwplopéva Kal Gepgyyuva aviloupBarllopeva
pépn. Eival moAtikny tng Etatpiag omwg 0Aot ot eAGTEG, 0TOUG omoioug mapexovtal ayabd Kol Unnpeoieg emi
motwoel, umoPdAAovtal oe Sladikaciec TLOTOANTITIKOU eAéyxou. EMuTpOoBeTa, OL EUMOPLKEG QMALTHOELS
napakolouBolvtal, oe cuvexr BAon, Ke KOO TNV gAaxLoTonoincn Tou Kwduvou and enmopaleic amattroeLs.
‘Ocov adopd Tov MOTWTIKO KivEUVO TTOU TIPOKUTITEL ATIO TAL UTTOAOLTTAL XPN LOTOOLKOVOULKA TIEPLOUGLOKA OTOLKELa

™¢ Etatpiag, mou amotelolvtal and PETPNTA KoL LooSUVAA LETPNTWY, O KIVEUVOG amoppEeL amo Tt pn tpnon
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TwV CUMBATIKWY OpwV Ao ToV avVTLOUMBOAAOUEVD, LE HEYLOTn €kBeon (on pe tn Aoylotikr afio Twv péowy.
IXETIKA avaluon tng moAaldtntag Twv amaltioewv g Etawpiag meplhaufdvetal oto kepdAato 11.6 twv

YVWOTOTOLOEWV ETTL TWV OLKOVOULKWY KATOOTACEWV.

Kivéuvog peuototntag
H Etawio 8ev avtipetwmilel kivbuvo peuotdtntag Kabwg ta TApeloKd tng Stabéolua kat n xprion twv

TUOTWTLIKWV TNG 0plwv UE TIG ouvepyalOUEVEG TPATEeleg EMAPKOUV yLa va KAAUOUV TNG AVAYKES TNC.

Kedahatouytkog kivbuvog
0 okomodc g Slaxeiplong Tou kedalatouytkol Kivduvou eivat n e€aoddiion tng cuvex{OHevng SpaotnpLlotnTag
¢ Etawpiag (going concern) yLa val UTIAPXOUV LKOWOTIOLNTIKEG AMOSOOELG YL TOUG HETOXOUG, Yo va StatnpnBetl

pa avikn kedbalatouyikr) Sour] Kat yla va HelwBel To k6aTtog kedaAaiou.

H Satripnon 1 n mpocapuoyr tng Kepalatouxikng Soung, Umopel va yivel HEow TNG MPOCAPHOYAE TOU TOCOU
TWV HEPLOUATWY TIOU TTANPWVOVTAL OTOUG UETOXOUG, TNG EMLOTPODNG HETOXIKOU KEDAAQLOU OTOUG HETOXOUG, TNG
£K600NC VEWV HUETOXWV N TNG MWANGNG TIEPLOUGLOKWY OTOLXELWV yla va HelwBel o Savelopdg.

H Etatpla dev Statpéxel kepalatouxikd kivbuvo Kabwg yla Tig tedeutaieg dUo XprRoelg mapouoldlel uPnin
kepbodopia, uPnAd meplBwplo pIKTOU KEPSOUGC, LoXUPN AELTOUPYLKN TAMELAKN) PON EVW O SAVELOMOG yla TNV

Tpéxouoa xprion avnABe o 123.577,38 € o0 omnoiog unepkaAUmtetal anod ta Slabéota tng Xprong.

1.4. ZuvaAAayEg e ouvEeSepéva LEpn

Ol ouvaAdayég otnv KAewopevn xpnon 1/1/2010-31/12/2010 kal Ta UTIOAOUTA OUTALTACEWY KOL UTIOXPEWOEWY

31/12/2010 pe ta ouvdedepéva GUOLIKA TPOOoWTA, OTIWE aUTA opilovtal ard to A.A.M. 24, £xouv wg €AC:

SuvaAAayég pe MéEAn tou AotkntikoU SupBouliou kat ALeuBUVTIKA OTEAEXN.

Nocd o< Eupw 31/12/2010 31/12/2009
Mapoxég mpog tn Aloiknon kat ZteAéxn tng Etatpiag
KQTA TV €vvola tou AAM 24

ApOLBEC SLELBUVTIKWY OTEAEXWV KOL LEAWY TNG 132.000,00 254.400,00
Atoiknong
Anatoelg ano SleuBuvTIKG oTteAEXn Kal PéAn AZ 14.476,56 12.783,24

Ot apotBéc Twv pehwv Tou Atokntikol TUUBOUALOU TTPOEYKPIVOVTAL QTG TNV ETNOLA TAKTLKY YEVLKI) GUVEAEUON
Twv MeToXwv. Aev udiotavtat cupdwvieg yla katafoln amolnuiwong, mpog ta pEAN TOU ALOLKNTIKOU
Suppouliou, og mepimtwon amoxwpnong twv anod tnv Etatpia yia omotodnmote Adyo 1| attia. Mo ta péEAn Tou
A.Z. mou ouvééovtal pe tnv Etalpia pe €8k cuUBacn epyaciag, o MEPIMTWON AMOXWPENONG TWV Ao TtV
Etaupia, toug kataBarhetal ot mpoPAEnetal and to vouo 2112/1920.

H Etapio dev éxel ouvagel cupdwvieg pe ta PEAN Tou SlokNTIKOU GUUBOUALOU 1 UE TO MPOOWTKO TNG, Ol
omoieg va poPAénouv tnv KataBoAn anolnuiwong el8ikd oe nepintwon mapaitnong i andAuvong xwpic Baoiuo

AOYO A TepuaTiopol tng Onteiag rj Tng amaoxoAnong toug eattiag dnuoclag mpotacng npog tn Etatpia.

H amaitnon katd pedwv A.Z. ko SlevBuvtikwv otedexwv adopd TpokataBoAr] Hkpolu UYoug yla TV

Slekmepaiwon gpyacwwv. H amaitnon auth dlakavoviletal oTig apx£EG TNG EMOUEVNG XPAONG.
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1.5. ZNMAVTLKA yeyovota petd tnv 31.12.2010
MNépa twv AdN avadpepbBeviwy yeyovotwy, ev unmdpyouv AANO HETAYEVECTEPA TWV OLKOVOULIKWY KOTOOTACEWY
yeyovota, ta omoia va adopolv tnv Etaipia, ota omoia emBdAAetat avadopd amd ta Aebvr Mpotuna

Xpnuatootkovoutkng MAnpoddpnong.

1.6. MPOOTMTIKEG yLa TN VEQ XPOVLA

H mpoomndBela mepaltépw avantuéng, eMEKTaong kal Sltepuvong Twv SpAacewv pag Ba xapaktnpioouv Kat tn
VEQ XPOVLA HE TAUTOXPOVN LELWON TWV AELTOUPYLKWY Samavwy.

H otpatnylk MG yla TN CUVEXLON TNG avamtulakng mopeiag tng Etatplag Ba €xeL TOUG MOPAKATW PACLKOUG
Aagoveg:

1. Awatfipnon onpavtikol PepLdiou TNG ayopds otig YoSopég kal tny Yroothplen Akktuwv OMTkwy Ivwv

2. Iuppetoxn oe SlaBouleloelg Kat Slaywviopolg eBvikAg epBélelag mou adopolv og vlomoinon Siktiwv
TNAEMLKOWWVLWY Kal tou FTTH tou YME

Epmopikn mpowBnaon tng oelpdg npotovtwy Fiber-To-The-Home

MNpowBnon cuotnudtwyv Achaheiag, EAEyxou Xwpou kat TnAeeAéyxou

MpowBnon cuoTNUATWY TNAETILKOWVWVLIAKWY SIKTUWwV PON-GPON-FTTX

o v W

EMéKTaON OUCTNUATWY ToLOTNTOG yla I1SO-14001 kat OHSAS 1SO-18001

1.7. Erudooeig tng Etaupiog

A. APIOMOAEIKTEZ PEYSTOTHTOZ (LIQUIDITY RATIOS)

2010 2009 2010 2009
Al. AplBpodeiktng Kedpalaiov Kivhong
KukAodopoulv Evepyntiko 4.165.691,21 4.427.871,39 276,71% 331,47%
BpoaxunpoBeopeg YOXPEWOELG 1.505.438,26 1.335.843,30
A2. Pguototntoag
KukAodopouv Evepy.-AmoBépata 3.578.334,61 3.972.046,02 237,69% 297,34%
BpoayxumnpoBeopeg YOXPEWOELG 1.505.438,26 1.335.843,30
A3.Apeong Peuototntag
Awbéopa 460.002,99 837.477,96 30,56% 62,69%
BpoayxunpoBeopeg YOXPEWOELG 1.505.438,26 1.335.843,30
A4. KeddAaro Kivhong nipog KukAod.Evepyntikd
Keddhaio Kivhoewg 2.660.252,95 3.092.028,09 63,86% 69,83%
KukAodopoulv Evepyntiko 4.165.691,21 4.427.871,39

B. APIOMOAEIKTEZ AIAPOPQTIKHE IZOPPOIMIAZ (CAPITAL STRUCTURE RATIOS)

2010 2009 2010 2009
B1.Zévwv ntpog 16wa Kepahara
=évo Kepdahato 1.530.802,52 1.359.563,83 54,03% 43,04%
16t Kepahara 2.833.435,44 3.158.986,22
B2. Bpaxumpo0. unoxpewoelg npog 18ia KeddaAara
BpoayxumnpoBeopeg YOXPEWOELG 1.505.438,26 1.335.843,30 53,13% 42,29%
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90.678,66 7,01% 2,87%

KaBapr) O¢on 2.833.435,44 3.158.986,22
B3. KaAuyng rayiwv
AvandoBeotn agia Mayiou Evepyntikol 198.546,75
KaBapr) O¢on 2.833.435,44 3.158.986,22

B4.16iwv Kepalaiwv ntpog cuvolo unoxpewoewv(rtAéov nipoBAEPewv)

16w Kedpdhara 2.833.435,44 3.158.986,22 185,09% 232,35%
SUVOAO YIOXPEWOEWY 1.530.802,52 1.359.563,83
B5. KukAodopouv Evepyntikd npog ZuvoAtko
Evepyntiko
KukAodopouv Evepyntiko 4.165.691,21 4.427.871,39 95,45% 97,99%
JuvoAwd Evepyntikd 4.364.237,96 4.518.550,05
I. APIOMOAEIKTEZ APAZTHPIOTHTAZ (ACTIVITY RATIOS)
2010 2009 2010 2009
1. Taxutnta KukAodopiag AnoBepdtwv
Kbéotog nwAnoswv 2.064.040,04 2.619.907,12 3,96 6,32
Méoa AnoB£pata 521.590,99 414.531,53 dopég Dopég
2. Taxutnta KukAodopiag MNayiwv
KukAog Epyaciwv 2.081.805,29 3.937.585,65 10,49 43,42
AvandoBeotn agia Mayiou Evepyntikol 198.546,75 90.678,66 dopég Dopég
3. Méon Nepiodog Elompagng EUMOPLKWV
AMATACEWV
MéEogg AnattroeLg (amod eUmopLKkES
Spaotnpldtnteg) 2.854.714,48 2.713.515,46 493,66 248,09
Hueprioteg MwAnoeLg 5.782,79 10.937,74 NUEPES NUEPES
4. Taxutnta KukAodopiag cuvoAikov Evepyntikov
KukAog Epyaciwv 2.081.805,29 3.937.585,65 0,48 0,87
JuvoAwkd Evepyntikd 4.364.237,96 4.518.550,05 dopég dopég
I5. Taxutnta KukAodopiag 16iwv Kepahaiwv
KukAog Epyaciwv 2.081.805,29 3.937.585,65 0,73 1,25
16w Kedpdala 2.833.435,44 3.158.986,22 dopég bopég
A. APIOMOAEIKTEZ AMOAOTIKOTHTOZ (PROFITABILITY RATIOS)
2010 2009 2010 2009
Al. MiktoU KépSoug EKUETAAAEVOEWG
Muktd Képdn 17.765,25 1.317.678,53 0,85% 33,46%
KukAog Epyactwv 2.081.805,29 3.937.585,65
A2. KaBapol Képdoug EKHeTAAAEVOEWG
OAKA KEPSN EKUETAAAELONG -375.136,96 813.301,25 -18,02% 20,65%
KukAog Epyactwv 2.081.805,29 3.937.585,65
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A3. AnoSotikotntag I18iwv Kepahaiwv nipd
anooBécswv

Képdn Xpriong mpo AnooBEoewv -348.794,58 1.545.829,02 -12,31% 48,93%
KaBapr) O¢on 2.833.435,44 3.158.986,22

A4. ATtOS0TIKOTNTOG CUVOALKWY EMEVEUCEWV
OAKG KEPSN eKUETANMELONG -375.136,96 813.301,25 -13,12% 25,55%
SuvoA. Evepy.-Bpax/opo Zévo Kedd. 2.858.799,70 3.182.706,75

A5. ATtoS0TIKOTNTAG ANAoXOAOUHEVWY KEDaAaiwv
Képdn Xpriong + Xpnuat/ka é€o0da -359.491,06 828.947,15 -8,24% 18,35%
SUVOAKA artaoxohoU peva kedpalata 4.364.237,96 4.518.550,05

E. AANANQN AEITOYPIIAZ (OPERATING EXPENSES RATIOS)

2010 2009 2010 2009
E1.AeltoupyLlkwv §68wv
Kbéotog nwAnB.+ Aettoupy.£€oba 2.487.404,32 3.174.783,32 119,48% 80,63%
KukAog Epyactwv 2.081.805,29 3.937.585,65
E2.Tayutntag KaAAuPng tOKkwv
Képbn mpo dopwv + xpnpat/ka §oda -359.491,06 828.947,15 -20,35 52,98
Xpnpatookovoptka E§oda 17.667,47 15.645,90
E3.ActoupyLlkv £§68wv ntpog TWARCELG
A€eLTOUpYLKA €060 423.364,28 -554.876,20 20,34% -14,09%
KukAog Epyactwv 2.081.805,29 3.937.585,65
E4.Aavelaknig enBapuvong
AQVELAKEG UTIOXPEWOELG 123.577,38 0,00 2,83% 0,00%
SUvolo evepynTkol 4.364.237,96 4.518.550,05

1.8. MEPLONATLKA TIOALTIKY)
H Etalpla Stavépel pépopa olpdpwva pe tg Statdéelg tou K.N. 2190/1920. H Siavopur HEPLOUATWY GTOUG
peToxoug tng Etatpiog AapBdvel xwpa otav n Stavoun gykpivetatl amd tnv Mevikrn Suvéleuon TwWV HETOXWV. To

U og TwV pepLopATwyY urtohoyiletal pe Baaon tnv LoxVouoa eTalpLkr vouobeaia.

1.9. Nownd stapikd Oépata
AnacXOAOUHEVO MPOCWTIKO
H Etaupio cuppopdwvetal mARpwe pe tnv toxVouoa vopoBbeoia. To mpoowriko tng Etaupia yia tig xpriong 2010

kat 2009 avepxotav Katd péco 6po o 17 dtopa.

ABRfva, 28 Maptiov 2011

Fewpylog Manaoctepyiov

Npoedpog tou A.Z. ko AtevBUvwv Z0pBoulog
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2. ‘EkBeon eAéyyou avefaptntouv Opkwtou EAsyktr Aoyloth

Mpog tou petdyoug tng Avwvupng Etatpiog «OPTRONICS TECHNOLOGIES A.B.E.T.E.»

'EkBeon eni twv Otkovopkwv Kataotdoewv

EAéyEape TG CUVNUUEVEG OLKOVOULKEG KATOOTAOEL TNG Etatpiog «OPTRONICS TECHNOLOGIES A.B.E.T.E.» mou
aroTeAOUVTAL AO TNV KATAOTAON OLWKOVOMIKAG Béong tng 31 AskepuBpiou 2010, TIC KOTACTACEL; GUVOALKOU
€1008AHaToG, HETABOAWVY L6lwV KeDaAaiwY Kol TAUELKWY POWV TNG XPIOEWS TToU £€An&e TNV nuepounvia autn,
KaBwe Kat tnv mepiAnPn ONUOVTIKWY AOYLOTIKWV apXWV Kot HEBOSWV Kal TIC AOUTEC €MeENynUOTIKEG
mAnpodopiec.

EuBuvn tn¢ Aloiknong yia tic Owkovoutkég Kataotdoelg

H Sloiknon eivat umebBuvn yla TNV KATAPTLON Kot EUAOYN MAPOUGIOGN AUTWY TWV OLKOVOULKWY KATAOTACEWY
obUudwva pe ta Alebvry Mpotuma XpnUOTOOLKOVOULKNG Avadopdg, Omwe autd éxouv uoBetnBel amd tnv
Eupwraikn Evwon, OMwe Kol yla EKEVEG TIG ECWTEPLKES SIKAELSeG TTou N Sloiknon kabopilel we amapaitnteg
wote va kabiotatal Suvath N KATAPTLON OLKOVOUIKWY KATAOTACEWY amoAAaypévwy ano ouolwdn avakpifela,
mou odeiletal eite og andtn eite og Aabog.

EuBuUvn tou EAsykth

H 81k pag eubuvn givat va ekdpAcoOUHE YWWHN EML QUTWY TWV OLKOVOULKWY KATAOTACEWY He Bdon tov éAeyxd
pag. Alevepynoape tov €Aeyxo pag cuudwva pe ta Aebvr Mpotuma EAéyyou. Ta mpoOTUNA AUTA AMOLTOUV va
OUMMOPPWVOAOTE E KOVOVEG SeovToloyilag, Kabwg Kat va oxeSLATou e Kol SLEVEPYOUE TOV EAEYXO UE OKOTIO
v andktnon gVAoyng 61aodEALONG VLol TO EAV OL OLKOVOULKEG KOTAOTAOELG elval amal\ayuéVeg amd ouoLwdn
avakpiBela. O éleyxoc mepl\apPavel tn Slevépyela SLASIKACLWY Yyl TNV QTIOKTNGCN EAEYKTIKWV TEKUNPiwy,
OXETIKA HE TA TOOA KOL TG YVWOTOTOLNOELS OTI( OLKOVOULKEG KATOOTAOELS. OL emAeyOUeveG SLASIKAOIESG
Baoifovtal otnv Kpion Tou gAeykTr MePNAUPBAVOUEVNE TNG EKTILNONG TWV KWWEUVWV ouoLwdoug avakpifelag twy
OLKOVOUIKWVY KatooTdoewyv, mou odeiletal eite oe amdtn eite oe AdBog. Katd tn Slevépyela autwv Twv
EKTIUACEWV KWWEUVOU, 0 EAEYKTNAG EEETALEL TIC ECWTEPLKEG SIKAELSEC TTOU OXETI{OVTAL LLE TNV KATAPTLON KOl eVAOYN
TPOUGCLAON TWV OLKOVOULKWY KATOOTAoEWV TG Etaupiog, pe okomd 1o oxedlaopd eAeyKTIKWY SladLlkaolwyv
KATAAANAWY ylO TLC TIEPLOTACELG Kol OXL LE OKOTO TNV €KPPOon YVWHNG €T TNG AMOTEAECHATIKOTNTAG TWV
€0WTEPIKWV SIKAelbwV NG Etatpiag. O €heyxog mephapBavel emiong tnv afloAdynon tng KATaAANASGTNTOC TWV
AOYLOTIKWV apXwV Kol HeBOSwv mou xpnowomoldnkav Kal Tou eVUAOYOU TWV EKTIUHCEWVY TOU €yvav amo tn
Sloiknon, kabwg Kot afloAdynon TG GUVOALKNG TOPOUGIiAoNG TWV OLKOVOULKWY KOTAOTACEWV. MioTeVoUNE OTL Ta
EAEYKTIKA TEKUAPLA TTOU £XOUHE CUYKEVTPWOEL Elval eEMapkn Kot KATGAAnAa yia th Bepeliwon Tng EAEYKTIKAC HaG
yVWHNG.

f'voun

Katd tn yvwun Kog, oL GUVNUKPEVEG OLKOVOULKEG KATOOTAOELS mapouatdlouv eVAoya, and k&Be ouowwén amoyn,
TV owkovoulkn Béon tng Etapiag, katd tnv 31 AskepBpiouv 2010, TN XPNHUATOOLKOVOULKN TG €midoon Kal TIg
TOUELOKEG TNG POEC Yyl T Xpnon mou €Anée tnv nuepounvia auth, cUpdwva pe ta Aebvr Mpodtuna
XpNUATOOLKOVOULKAG Avadopdg, OTwE autd €xouv uloBetnBel and tnv Evpwrnaikn Evwon.
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Avadopd eni GAAwv Noptkwv kat KavovioTikwv Bspdtwv

EnaAnBevoape tn cupdwvia KAl TRV aVTLOTOIXNCN TOU TteplEXOEVOU TG EkBeong tou Atowkntikol TupBouliou
HE TLC OUVNUUEVES OLKOVOULKEG KOTAOTACELS, 0TA TAQLOLO Twv 0pl{OpevwY amod ta dpdpa 43% kat 37 tou K.N.
2190/1920.

ABnrva, 29 Maptiou 2011
PKF EYPQEAETKTIKHAE.

Oprra Eheyig oyorég
KF PANNELL KERR FORSTER
. Knowoag 124, 115 26 ABva

AMZOEA 132 AHMOZ N. MITEAHZ

O OPKQTOZ EAETKTHZ AOTIZTHZ

A.M.Z.0.E.A. 14481
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3. KATAZITAZH OIKONOMIKHZ OEZHZ (roocd o€ eupw)

MEPIOYZIAKA ZTOIXEIA

Mn kukAodopouvTa TEPLOUGLAKA OTOLYEi

Evowpata nayla
AUAa meplouoLaka otolyeio
AvaBar\opeveg GopoNoyLKEG ATIOLTHOELG

NOUTEC LAKPOTIPOOEGES QMMALTIOELG

KukAodopoUvta neploucilakd otowyeia

AnoBépata
MeAATEG KoL AOUTEG QTAULTHOELG
ATALTAOELG A0 CUMBATELG

Taplokd Stabéoua kat Leoduvaua

ZUVOAO TEPLOUGLAKWY OTOLXELWV

I1AIA KEQAAAIA KAI YMOXPEQZEIZ
18wa KeddAana

Metoxko Kepalato
Keddalatlo umép to aptio
Aound anoBepatikd
AnoteAéopara £1G VEOV

Z0volAo kabaprg Béong

Ynoxpewoelg

MaKpOmPOOEOUEG UTIOXPEWOELG

MNpoBAEYELS yLa TTaPOXEG OTOUC EPYATIOMEVOUC
Nourtég mpoPAEPeLg

BpaxunpOOECHEG UTIOXPEWOELG
MpouNBeUTEG KAl AOUTEC UTTOXPEWOELG
AvaBaA\opevog popog eLoSHUATOC
Tpéxouoeg GOPOAOYLKEG UTIOXPEWOELG
BpayumpoBeopa ddvela

NOUTEC UTIOXPEWOELS

ZUVOAO UTIOXPEWCEWV

Z0voAo KaBaprg Oéong Kat YIOXPEWCEWV

Ot oNUELWOELS OTIC 0EA(SeG 13 EwG  QTOTEAOUV aVaITOOTIAOTO UEPOG TN G ETIOLAG OLKOVOULKNG EkTE0ng

Inueiwon

11.2
11.2
11.14
11.3

11.4
11.6
11.5
11.7

11.8
11.8
11.8
11.8

11.9
11.10

11.11
11.14
11.12
11.13
11.11

31.12.2010 31.12.2009
181.797,48 82.198,06
0,19 0,19
6.068,67 0,00
10.680,41 8.480,41
198.546,75 90.678,66
587.356,60 455.825,37
2.969.918,92 2.739.510,04
148.412,70 395.058,02
460.002,99 837.477,96

4.165.691,21

4.427.871,39

4.364.237,96

4.518.550,05

1.000.050,00
825.354,65
200.718,14
807.312,65

1.000.050,00
825.354,65
200.718,14
1.132.863,43

2.833.435,44

3.158.986,22

15.364,26 13.720,53
10.000,00 10.000,00
25.364,26 23.720,53
1.201.112,18 840.064,12
0,00 85.378,61
156.086,71 370.332,31
123.577,38 0,00
24.661,99 40.068,26

1.505.438,26

1.335.843,30

1.530.802,52

1.359.563,83

4.364.237,96

4.518.550,05
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4. KATAZITAZH ZYNOAIKQN EZOAQN (rood o€ eupw)
01.01- 01.01-
Inueiwon 31.12.2010 31.12.2009

NwAAoeL 11.1 2.081.805,29 3.937.585,65
Kbéotog nwAroewv 11.15 -2.064.040,04 -2.619.907,12
Mkt képSog 11.15 17.765,25 1.317.678,53
AMa £006a 11.15 52.982,30 36.512,03
‘E€oba Slabeoewg 11.15 -106.441,82 -131.505,18
‘E€oba 5L0IKAOEWG 11.15 -317.662,30 -423.371,02
AMa £€06a 11.15 -9.157,18 -2.529,49
AnoteAéopata npo GOpwv XPNHATOSOTIKWV
KOl EMEVOUTIKWV OTOTEAEGHATWV -362.513,75 796.784,87
XPNUATOOLKOVOULKO €006a 11.15 1.036,67 32.162,28
XPNUOTOOLKOVOULKO £€08a 11.15 -17.667,47 -15.645,90
Képdog (Inuia) rpo dpdpou -379.144,55 813.301,25
Dopog eLoodpaTog 11.16 53.593,77 -229.105,18
KaBapo képdog ({nuia) meptodou -325.550,78 584.196,07
Anod180pevo ot:
MeTo)oUC -325.550,78 584.196,07
Baokég Znpieg (KEpSn) ava petoxn 11.17 -0,0977 0,1753
ZUYKEVTPWTIKA GUVOALKA artoteAéopata Petd ano ¢popoug -325.550,78 584.196,07
Anodi8oueva oe:

-325.550,78 584.196,07

Metdyoug

Ot onUELWOELS OTIC 0eA(Oeg 13 Ewe  aTOTEAOUV QvamtoOTTaoTO UEPOG TNG ETHOLAG OLKOVOULKNG EKTEDNG
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5. Katdotaon MetaBoAwv I6iwv Kepalaiwv

MNood os Eupw
ETAIPIKA ZTOIXEIA

YrtéAouro tnv 1n lavouapiov 2009
Kedalatomoinon anobeuatikwv Kot
KeEPSWV O€ VEO

Avgnon MetoxikoU Kedahaiou

‘E€oba av€nong Metoyikol Kepalaiou
AvaBal\opevn doporoyia

KaBapod képdog xprnong

dopog

AvayvwpLlon LEPLOUATWY TPONYOULEVWV
MEpLOd WV

YntoAouno tnv 31n Askepppiov 2009

YrtéAouro tnv 1n lavouapiov 2010
Kedalatomoinon anobeuatikwyv Kot
KeEPSWV O€ VEO

Avgnon MetoxikoU Kedahaiou

‘E€oba av€nong Metoyikol Kepalaiou
AvaBal\opevn doporoyia

KaBapod képdog xprnong

dopog

AvayvwpLlon LEPLOUATWY TPONYOULEVWY
nepLOSwv

YnéAouro tnv 31" AskspBpiouv 2010

KeddaAao Zuvolo
Metoxiko Umép T0 AnoteAéopata KaBaprg
kepAaAaio aptio AmnoBepatikda €1G VEO Béong
1.000.050,00 825.354,65 176.803,11 1.122.609,89 3.124.817,65
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 23.915,03 789.386,22 813.301,25
0,00 0,00 0,00 -229.105,18 -229.105,18
0,00 0,00 0,00 -550.027,50 -550.027,50
1.000.050,00 825.354,65 200.718,14 1.132.863,43 3.158.986,22
1.000.050,00 825.354,65 200.718,14 1.132.863,43 3.158.986,22
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 -379.144,55 -379.144,55
0,00 0,00 0,00 53.593,77 53.593,77
0,00 0,00 0,00 0,00 0,00
1.000.050,00 825.354,65 200.718,14 807.312,65 2.833.435,44
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6. Katdotaon Tapelokwv Powv

NeLToupyIKEG SpaoTNPLOTNTES

AnoteAéopata npo bopwv

MAéov / peiov mpocapuoyEg yLa:

¢ AntooBéoelg

e MpoPAéYelg

e AnoteAéopata (€006a, £€€08a, KEPSN Kol TNULEG) EMEVOUTLKAG
SpaotnpLotnTag

* XpewaoTtikol tokoL Kat cuvadh £€oda

20voAo gLopowvV / (EKPOWV) ard AELTOUPYLKEG SPACTNPLOTNTES
MAéov/ peiov npocappoyEg yia petaBoAég Aoyaplaciwy
kedpalaiov

Kivnong ) mou oxetilovtal [ TIG AELITOUPYLKEG SpAOTNPLOTNTEG:
Meiwon/(abénon) anatthoswv

Meiwon/(abénon) anobepdtwy

Meiwon/(abénon) Aomwv AeLToUpyLKWY HaKPOTIPOBECHWY
QTOLTACEWV

(Melwon)/avénon unoxpewoewv (MAnv tpamnelwv)

TauLlaKEG POEG ATIO TLG AELTOUpYiES

D opog eLlcodnpatog mAnpwoelg

Z0volo swopowv / (Ekpowv) amnod AEToupyIKEG SpaoctnpLotnTeg (o)
ENMevOUTIKEG 5paOTNPLOTNTEG

Ayopd eVowHATWV Ttayiwv

MwANCELG EVOWHATWY Ttayiwy

EloTpAgelc amo tnv mWAncn enevuTIKWY TITAWV

ElompayBévteg TOKoL eMevOUoEWV

Z0volo swopowv / (eEkpowv) armo enevSuTIKEG SpaoctnpLotnteg (B)
XpNHATOS0TIKEG SpaoTNPLOTNTEG

Elompaéelg ano avénon petoxikou kedaiaiov

‘E€oda al&nong petoyikol kepalaiou

AQYn daveiwv

E€6dANON Saveiwv

Mepiopata mAnpwBévta

ZUvolo swopowv / (EKPOWV) ard XPNHATOSOTIKEG SpACTNPLOTNTESG
(v)

KaBapn av§non/(neiwon) ota tapelakd Stabéoipa

Ko LoodUvapa xpriong (a)+(B)+(y)

Tapeiakd Staboipa kat Looduvapa évapéng xpong
Tapeiakd Stabéoipa kat tooduvapa Agng xprong

-379.144,55 813.301,25
26.342,38 26.328,50
1.643,73 2.223,37
-1.937,20 -38.348,48
17.667,47 15.645,90
-335.428,17 819.150,54
14.117,56 26.885,47
-131.531,23 -82.587,69
-2.200,00 -1.300,00
345.641,79 -794.675,38
-108.660,22 -32.527,06
-250.720,06 -271.185,27
-359.380,28 -303.712,33
-130.800,74 -53.361,61
5.759,47 51.880,00
0,00 0,00
1.036,67 32.162,28
-124.004,60 30.680,67
0,00 0,00

0,00 0,00

0,00

105.909,91 -118.145,37
0,00 -550.027,50
105.909,91 -668.172,87
-377.474,97 -941.204,53
837.477,96 1.778.682,49
460.002,99 837.477,96
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7. Tevikég mAnpodopisg

H Etaipia OPTRONICS TECHNOLOGIES A.B.E.T.E. eivat avwvupn etapio kat Spaoctnplomoleital otnv
EYKATAOTAON TNAETUKOWWVLAKWY SIKTUWV.

H Etaipia 16pubnke to 2002 otnv ABrva kat €dpelel otnv EAAGSa, Nopdg ATtkAg, oto Mooxdto, 080g
@ecocalovikng 79-81, T.K. 183 46.

H nAektpovikn dtevBuvan tng Etaupiog eivat www.optronics.gr.

Emonuaivetal, Tl oL OLKOVOULKEG KATAOTAOELG TNG Etatpiag OPTRONICS Sev meplAapBAvovtal G€ EVOTIOLNUEVEG

OLKOVOULKECG KATAOTAOELG GAAWY ETALPLWV.
JUVOTTIKA oL Baotkég MAnpodopieg yia tnv Etatpia €xouv wg €€NG:

Z0vOeon Alokntikol ZuppBouliov

lewpylog Namaotepyiov Mpoedpog & AleuBUvwy TUUBouAog (EKTEAEOTIKO HEAODG)
Xplotodopog MNamnactepyiou Avtinpdebpog & AleuBUvwy Z0pBoulog (EkteheoTikd péNoG)
HAlag KoukouBivog Avtinpdebpog & AteuBUvwy ZUUPBoUAOG (EKTEAEOTIKO MENOG)

Avtwviog KoukouBivog MéNog (Mn EkteAeoTiko HENOG)

MuxanA ZépBoag MéNog (Mn EkteAeoTiko HENOG)

H avwtépw olvBeon amodaciBnke pe tnv and 25.06.2010 anoddacn tng etiolag Mevikig uvélevong. H Bnteia
Tou AloknTikoU ZupBouliou Ary otig 30.6.2015 mapatelvopevn BAon TOU KATAOTATIKOU €wG TNV EMOMEVN ETHOLA

F'evikn Zuvéheuon amo tnv Anén tng Onteiac.

Zuvepyalopeveg Tpameleg Opkwrtoi EAeyktég
ALPHA BANK Afuog N. MitéAng
KYNPOY A.M. 2.0.E.A. 14481
EONIKH TPAMEZA THX EAAAOZ PKF EupweAeyktikn A.E.

Newdobpoc Knoioiag 124
115 26 ABrva

A.M. 20EA 132
Enonttevouoa apxn Noptkdg Z0puBouAog
Nopoapxia ABnvav Kevtpkog Topéag, Mopyapita KapoAr
AlevBuvon Avwvipwy Etatplwv Tunpa AE
ApLOo¢ MnTtpwou Avwvipwy ETatplwv ApLOpSC doporoyikol HNTpwou
52530/01NT/B/02/205 084018345
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8. Zuvoyn oNUOVTIKWV AOYLOTLKWV TTOALTIKWV

8.1. MAaiolo KATAPTLONG TWV OLKOVOULKWY KATAOTACEWV

Ol MaPOUGCEG OLKOVOULKEG KATOOTAOELS TNG ETapiag pe nuepounvia 31 AskepPpiov 2010 mou KaAUTToOUV TNV
nepiodo amod v 1" lavovapiou 2010 éwc kat v 31" Aekepppiov 2010, éxouv cuvtayBei and tn Aloiknon pe
Bdaon ta Awebviy Npdtuna Xpnuatoowovoulkng NMAnpodopnong (A.M.X.M.) kot Ti¢ Aleppunveieg tng Emutpomnng
Ateppnvelwv twv Alebvwv Mpotumwyv Xpnuatootkovoutkng MAnpoddpnong, onwg €xouv uloBetnBel amd tnv

Eupwraikn Evwon kat ta ANXM mou €xouv ekdoBei amo to ZupBouAto AteBvwv Aoylotikwy Mpotumwy (ZAAN).

Ol OLKOVOULKEG KOTAOTAOELS ylot TV TiepioSo mou €Ange tnv 31" Aekeuppiou 2010 kataptioTtnkav pe PAon Tig
161eC AOYLOTIKEG apyXEC Kot HeBOSOUC amotiunong mou akoAouBrBnKav yla TNV gToacia Kal mapoucioon twy
OLKOVOULKWV KATaoTACEWV TN Etatpiag yia tn xprion mou €Anée tnv 31 AekepBpiov 2009.

'O\a ta avaBewpnuéva 1 veoekSoBévta Mpotuma kat Stepunveieg mou €xouv ebappoyn otnv Etatpia kat eival o
toxU tnv 31" AekepPpiouv 2010 eAidOnoav LTOYN yia TN CUVTOEN TWVY OLKOVOULKWY KOTACTAGEWY TNE TPEXOUTAC
XPNoNg atnv £€KTOoN OV aUTA Ntav epappoctpa (BAEne mapakdtw otny evotnta 8.1.2).

Ol OLKOVOMIKEG KOTAOTACELS TNG Tteplodou mou €Anée tnv 31n AskepPpiov 2010 (1/1-31/12/2010) eykpibBnkav

Tpoc Snpoctomnoinon and To AoknTké SupBoUAo thv 28" Maptiouv 2011.

8.1.1. Xprion EKTIHROEWY

H olvtaén Twv OLKOVOULKWY KATOOTAOEWV cUpdwva pe ta ANXMN amattel 6mwe n Stoiknon mpoPaivel otnv
SleEVEPYELD EKTIUACEWVY Kl UTIOBECEWY TIOU EMNPEAGTOUV T TTOGA TWV OTOLXELWV TOU EVEPYNTIKOU Kal madntikol
™ yvwoTtomnoinon evleXOUEVWY OMALTAOEWY KOl UTIOXPEWOEWV KATA TNV NUEPOUNVIA TWV OLKOVOULKWY
KATOOTAOEWY KABWC Kal Ta mMood Twv 008wV Kat €€66wV Katd tnv SLapKeLld TNG XPROEWG. Ta TPAYUATIKA
arnoteAéopata evoExeTal va StadEpouv amd AUTEG TIG EKTLUNOELG. AVaPOPLKA HE TIC ONUOVTIKEG EKTLUNOELG KaL
kploelg g Aloiknong otnv oUVTAEN TWV CUVNUUEVWY OLKOVOULKWY KATOOTACEWY BAETE KATWTEPW OTNV EVOTNTA

10 «/AOYLOTIKEC EKTLUNOELG KOl KPLOELG TNG ALOIKAOEWGY.

8.1.2. Néa npotuna, Sleppunveieg Kat Tpomonoinon VPLOTAREVWY MPOTUNWY

Katd to 2009 to A.Z.A.MN. (AleBvég ZupPBouAlo NAoylotikwy MpotUumwy) MPoERn otnv €kdoon TwWV ETHOLWY
BeAtiwoewv ota AMNXA ywa to 2009 —plo oglpd mpocappoywv oe 12 Mpdtuna — mou amoteAel pépog tou
T(POYPAUUATOG Yl €THOLEG BeATWoELG ota Mpotuma. To MPOYPOUMA TWV £THOWWY PBeATlwoswyv tou A.Z.A.M.
oTtoxeUEL OTO va TipayuaTonololvtal anapaitnte aAAd pn eneiyovoeg npocappoyeg oe A.M.X.A. ta onoia dev
Ba armoteAécouv PEPOC KATIOLOU HEYAAUTEPOU TIPOYPAMUATOG avaBewprioewy. EmmAéov ta akdAouba mpodtuna,
TPOTIOTIOLNOELG Kal avaBewproeLg €xouv évapén Loxvog to 2010

ANXA 5 Mn KukAodopouvta Meplouciakd Itowxeia mou Katéxovtaw mpog MwAnon Kot Siakomeiosg
SpaotnpLotnTeC:

Ateukpviletal To yeyovdg OtL OAa ta otolxeia evepyntikol Katl madntikol piag Buyatpikrg KOTATACOOVTAL WG
KATEXOMEVA Yl TWANCH, cUUdWvaA HE TIC TTPOVoLeG Tou A.M.X.A. 5, akOUN Kol 0TV TEPIMTWON TOU N €TALPELQ,
UETA amo wAnon, e€akoAouBel va dlatnpel pn eAéyxouoa GUUUETOXN 0Th BuyaTtpLky.

ANXA 2: «Mapox£g mou e§apTwvTaL And TV afia TWV PETOXWV»

To A.Z.A.N. mpoxwpnoe og £€kdoon tpomomnoinong tou A.N.X.A. 2 avadopLkd Le TOV AOYLOTIKO

XEPLOKO TwV cuVaAAaywV TIou e€apTWVTAL Ao TV afla Twv HETOXWV METaly etalpelwyv tou &ilou opidou Kat
WG QUTEG QVTILETWTIIOVTOL OTIC OTOMIKEG OLKOVOULKEG KATAOTAOEL Twv Buyatplkwy etatplwy. H Aloiknon
EKTLUA OTL OL TpoTtomoLioelg tou A.M.X.A. 2 6g Ba €xouv emidpacn oTLC AOYLOTIKEG TTOALTIKEC TNG ETALPELAG.

Yw00étnon tou avabswpnuévou A.M.X.A. 3: «Zuvevwoelg Emyelpioewv» Kot tou avabswpnuévou A.A.N. 27:
«Evormounpéveg OkovouLkég Kataotdoelg Ko AOYLOTIKOG XELPLOUOG yia EMeEVOUOELG O BUYATPLKEGH
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To avaBswpnuévo A.M.X.A. 3 elodyel P oelpd AANQYWV OTO AOYLOTIKO XELPLOUO GUVEVWOEWVY ETIXELPIOEWVY OL
omoieg Ba emnpedoouv To MOOO TNG avayvwploBesicag umepafiag, ta amotedéopata TNG avadbepOUeVNS
TEPLOSOU OTNV OTOLa TPAYUATOTOLEITOL N ATTOKTNON ETLXELPHOEWV Kot Ta LEANOVTIKA ammoteAéopata. AUTEG oL
aMayég mepthapBavouv tv géodomoinon Samavwy ToU OXETWOVTAL PE TNV QTOKTNON KAl TNV avayvwelon
pETOYEVESTEPWY METOROAWV oTnV gVAoyn afia Tou evdexouevou TuRpatog (“contingent consideration”) ota
aroteAéopata. To tpomomownpévo A.A.M. 27 amottel ouvallayég mou odnyoluv oe oAAayEéG TOCOOTWV
OUMMETOXAC o0t Buyatplk va Kataxwpouvtal otnv Kabaprn Ofon. EmutAéov, TO TPOMOMOLNUEVO TPOTUTIO
METOBAAAEL TO AOYLOTIKO XELPLOUO yLa TLG {NUIEG TOU TipayaTonoLlolvTaL ano Buyatpiki etatpeia kaBwe Kal amo
TV anwAela Tou eAéyxou Buyatpikng. OAeg oL aAAayEG TWV AVWTEPW TIPOTUTIWY Ba ePpapUOCcTOUV HEAAOVTIKA Kot
Ba emnpedoouv HEANOVTIKEG QUMOKTHOELG KOl CUVOANQYEC e HETOXOUG HeloPndiag. Ta avabewpnuéva mpdtuma
QVOUEVETAL VO EMNPEACOUV TN AOYLOTIKN QVTLETWITLON CUVEVWOEWVY ETUXELPIOEWY UEAAOVTIKWY TIEPLOSWY, EVW
n enidpaon auth Ba ekTunOel 6TavV AUTEG OL CUVEVWOELG TipayaTonotnouy

A.AN. 39: «XpnHatoolkovopkd Méoa: Avayvwplon kat Amotipnon» - Tpomomoinon tou A.A.M. 39 ywa
otolxeia mou AnpouV Tig TPoUmoB£oeLg AOYLOTIKAG avTLoTAOIoNG

H tpomomoinon tou A.A.M. 39 amocadnvilel Bépata AoyLoTIKAG QVTIOTABUIONG KAL TILO GUYKEKPLUEVA TOV
TAnBwpLopd Kat tov one-sided kivéuvo evog avtlotabul{opevou otolxeiou. H epappoyn tg tpomomnoinong Sev
Ba €xeL eMISPOON OTLG OLKOVOULKEG KATAOTACELS TNG ETAULPELNC.

® EAANXA 17: §LaVOUEG AN TOLUELOKWY CTOLXELWV TOU EVEPYNTIKOU 0TOUG ISLOKTATES

Otav pia enxeipnon mpoPaivel otnv avakoivwon SLVOUAG Kol €XEL TNV UTTOXPEWGN Vo Slaveipel otolkeia tou
EVEPYNTIKOU TOU apopolV OTOUG LSLOKTATEG TNG, Ba TPEMeEL va avayvwpllel pia UTOXPEWON ylo QUTA Ta
TMANPWTEQ pepiopata. IKomog tng Ateppnveiog 17 ival n mapoxr odnylwv avadoplkd He To ote Ba MpémeL pia
ETXElPNON va avayvwpilel Ta pepiopata MANPWTEQ, MW Ba MPEMEL va Ta HETPA KaBWG Kal To MW Ba mpénel
AoyloTikomoLel Tig Stadopeg HeTall TG AOYLOTIKAC alag TWV OTOLXELWY TOU EVEPYNTLKOU TTOU SLOVEUOVTOL KOL TNG
AOYLOTIKAG alag TwWV MANPWTEWY HEPLOUATWY OTav N emixeipnon e€odAei ta pepiopata mAnpwtéa.

* EAANXA 18: Metadopég oToleiwv evepynTtikoU amnd MeAdteg

H Ateppnveia 18 edapuoletal Kupiwg OTLG EMXELPHOELG ) 0PYAVIOHOUG KOWNG WhENELOG. ZKOTIOG TNG EAAMXA 18
elval va anoocadnvilel tig amattioelg Twv AMXA OXETIKA UE TIC CUMDWVIEG KOTA TLG OTOLEG ULOL ETILXELPNON
AapBavel and éva meAdtn TG LEPOG EVOWUATWY Ttayiwy (0KOTESA, KTNPLOKEG EYKATAOTACELS 1) €EOTALOUO TOV
omoio n emuxeipnon Ba MPEMEL VO XPNOLUOTIOLCEL €(TE UE OKOTIO O TTEAATNG VA ATOTEAECEL HEPOG EVOG SIKTUOU
elte pe okomd o MEAATNG VO QMOKTHOEL cuvexn TPocoPacn otn mapoyxn ayabwv f UMNPEcwwy (OMwe yla
napadelypa mapoxr NAEKTPLOUOU I VEPOU).ZE OPLOUEVEG TIEPUTTWOELG, MLt eTXEipnon AauBAavel petpntd amno
TOUuG TeEAATEG TNG Ta omoia Ba TPEMEL va xpnolpomnonBolv yla thv amdkInon f TNV KATOOKEUN KATOLAG
gykatdotaong pe okomod tn SlaclUvdeon tou meAdtn pe to Siktuo f TN mapoyxn adldAeuttng npdécoBacng oto
Siktuo ayabwv f umnpeowwy (A kat ota duo tautoxpova). H Stepunveia dev €xeL epappoyr otnv eTalpeia.

Ta napakdtw véa npotuna/Ttpononotiosic/avadewpnosic ota npotuna 1 Siepunveieg Exovv ekdodei alda Sev

LoYUouv akoun

EruAéov, n A.ZA.M. €xel MpoxwproeL otnv €K600N TwV TOPOKATW VEWV A.M.X.A., TPOMOMOL)CEWV Kol
Slepunvelwv ta omola Sev lval UTIOXPEWTIKA YL TLG TTAPOUGCLO{OUEVEG OLKOVOULKEG KATOOTACELG KAl TA Omoia
UEXPL TNV NUEPOUNVIR £KEOONE AUTWV TWV OLKOVOULKWVY KATAOTACEWV Sev giyav uloBetnBei ano tnv EE.

o A.M.X.A. 9: «XpnUATOOLKOVOULKG MEoay

To A.Z.AM. oxedldlel va avtikataotioel MANPWS to AA.M. 39 « XpNUOTOOLKOVOUIKA HECA OVOYVWPELON Kot
amotipnon» Katd to téAog tou 2010, To onoio Ba tebel oe edappoyr ylo ETHOLEG OLKOVOULIKEG TIEPLOSOUG TTOU
gekvouv v 1 lavouvapiou 2013. To A.NX.A. 9 amotehel TO MPWTO OTASO TOU GOUVOALKOU oxediou
avtikataotaong tou AA.M. 39. Ta Bacikd otadla éxouv wg £€AGg:lo otddlo: Avayvwplon Kot amotipnon, 20
otadlo: Mebodohoyia amopeiwong 30 otadlo: AoyloTikr] avtlotabuiong. Eva emumAéov ox€Slo mpaypaTEVETAL
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Béuata mov agpopouv otn Siakomr avayvwplong. To A.MN.X.A. 9 otoxeUel otn Heiwon TG MOAUTTAOKOTNTAG OTN
AOYLOTIKA QVTLLETWIILON TWV XPNHATOTILOTWTIKWY HECWV TTAPEXOVTAC ALYOTEPEC KATNYOPLEG XPNLOTOOLKOVOULKWY
oTolXelwv evepyntikol Kal pia apxn He Baon mpoogyylon yla thv Taflvopncn touc. Katd to véo mpotumo, N
OLKOVOWULKA ovTOTNTA TAELVOUEL T XPNATOOLKOVOULKA OTOLXELQ EVEPYNTIKOU €iTE OTO AMOGPRECUEVO KOOTOG €ite
otnv eVAoyn afla BAcel: a) TOU EMXEPNUATIKOU MOVTEAOU TNG EemIxelpnong ywa tn Slaxeipon twv
XPNHOTOOLKOVOULIKWY OTOLXELWV EVEPYNTIKOU Kal B) TWV XOPOAKTNPLOTIKWY TWV CUUBATWY TAUELONKWY POWV TWV
XPNHOTOOLKOVOULKWY OTOLXElWV gvepynTikol (av Sev €xel emAEEEL va OpIlOEL TO XPNUOTOOLKOVOULKO OTOLXELO
EVEPYNTIKOU otnv eVAoyn afia péow amotehecpdtwy). H Umapén udvo Vo KATtnyopLwy - amooBecUEVO KOGTOG
KatL ehoyn afla — onuaivel 6t Ba anatteital povo £va HovtéNo amopeiwong oto MAAicLo Tou VEOU TPOTUTIOU,
HELWVOVTAC £TOL TNV TOAUTIAOKOTNTA. To mpdTuTo edapUOleETAL Yla TIG ETHOLEG TEPLOSOUG TTOU EEKVOUV TNV A
petd tv 01/01/2013 kot dev €xel eykplOel amod tnv EE. H edappoyn tou AX.M.A. 9 Sev avapévetal va €xet
ouoLwsn enMibpaon OTLG OLKOVOULKEG KATOOTAOELG TNG ETALPELAG.

e Tporonoinon oto A.M.X.A. 1 «A.N.X.A. Npwtn Epappoyn» - Neproplopéveg E§apéoelg amd tn TUYKPLTIKNA
MAnpoddpnon yia tig N'vwotonowjoslg tov A.N.X.A. 7 yia Etaipieg mou Edappdolouv ta A.M.X.A. yia Mpwtn
®dopa

H Tpomomoinon mapéxel efalpéoelc oe etalpeiec mou edapuolouv ta A.MX.A. yia npwtn ¢opd amd TNV
UTIOXPEWGCN VO TIAPEXOUV CUYKPLTIKEG TIANPOdOPIEG O OXEON UE TIG YWWOTOMOLACELS TTOU artaltouvtal and To
A.NX.A. 7 ‘Xpnuatoolkovoukd Méoa: MNvwotomotioelg’. H tpomomnoinon eboapuoletal yla €TrOLEG AOYLOTIKEG
neplodoug mou Eekvolv TNV f petd tnv 1 louliou 2010 kat €xel eykplBel anod tnv EE. H tpomomnoinon auth dgv
£xeL epappoyn otov Outho.

* AAN 24 «Tvwotomnoltioelg Zuvdedepévwv Mepwv (avabewpnon)»

Me tnv napouvoa tponomnoinon anocadnvietal n £€vwola Twv CUVSESEUEVWV UEPWV KOl ETILXELPELTAL LELWON OTLG
YVWOTOTOLROEL TwV cuVaAAaywV avapeca os ouvbebepéva puépn Tou SNUOCIOU. SUYKEKPLUEVA, KATAPYE(TAL N
UTIOXPEWGCN TWV CUVSESEUEVWV UEPWV SNUOGIOU VA YVWOTOTOLGOUV TIG AETITOUEPELEG OAWY TWV CUVAAAQYWY
pHe To dnudolo kalt pe GAAa cuvdebepéva pépn Snuociou, amocadnvilel Kol AMAOMOLEL TOV OPLOMO TOU
ouvdedepévou pEPOUG Kol eMIBAANAEL TN yvwoTomoinon OxL MOVO TWV OXECEWV, TWV CUVOAAQYWV KOl TWV
unohoinwv avdapeoa ota cuvbedepéva pépn aAld Kal Twv SECUEVCEWV TOOO OTLG ATOULKEG OCO KOL OTLG
EVOTIOLNUEVEC OLKOVOULKEG KOTAOTACELS. H tpomomoinon auth, n omoia €xeL uloBetnBel amod tnv Eupwmaikn
‘Evwon, £XeL UTIOXPEWTIKA edappoyn amo tnv 1 lavouapiou 2011. H edpappoyr tou avabewpnuévou mMPOTUTIOU
Sev €xeL epappoyn otnv eTalpeia.

e EAAMNXA 14 (Tpomnomnoinon)- «MNponAnpwpé EAAXLOTWV KEGAAALOKWVY AAULTHOEWV»

H Tpormomoinon €ylve yla v ApeL TOV TTEPLOPLOUS TIOU E(XE MLl OVTOTNTA OTO VA avayvwploel €éva otolxeio tou
EVEPYNTIKOU TIOU TIPOEKUTITE Omd £O0EAOVTIKEG TIPOMANPWUEG TIOU £KAVE TPOC €va TPOYPAUMA TTAPOXWY
T(POKELUEVOU Vo KAAUPEL TLG EAGXLOTEG KEDAAALAKEG UTIOXPEWOELG TOU. H tpomomnoinon epapudletal yla €TrOLEG
AOYLOTIKEC TtEPLOSOUC TToU EeKvoUV TNV N LETA TNV 1 louAiou 2011 kot £xeL eykplBel amd tnv EE. H Stepunveia dgv
elval epappooiun otnv etatpeia.

* EAANXA 19: E§6dANnon XpnHATOOLKOVOULKWV YIIOXPEWOEWV HECW ZUMUETOXLKWV TitAwv

H Alepunvela 19 e€fetdlel 1o B€pa ™G AOYLOTIKAC QVTLUETWIILONG TWV TIEPUTTWOEWYV OTAV OL OPOL HLAG
XPNHOATOOLKOVOULKAG UTIOXPEWONG QTIOTEAOUV QVTIKEIMEVO EMOVASIAMPAYUATEUONG KOl WG QTMOTEAECUA N
ovtotnta ekSLSeL LETOXLKOUC TITAOUG OTOV TLOTWTH yLa va e€0pAoeL To GUVOAO 1 LEPOC TNC XPNMATOOLKOVOULKAG
unoxpéwaong. T€toleg cuvalhayég avadépovtal HEPIKEG GOPEG WG AVTOANAYEC «XPEWOTIKWY — OUUUETOXLKWY
TTAwv» 1 cupdWVIieG avTaAAayrG HETOXWY KAL N CUXVOTNTO TOUG QUEAVETAL KOTA TN SLAPKELA TNG OLKOVOULKNG
kpiong. H tpomomnoinon ebapuoletal yia €THOLEG AOYLOTIKEG TTEPLOSOUC TToU EEKVOUV TNV 1) MeTd tnv 1 louAiou
2010 kat €xel eykpBel amnd tnv EE. H Alepunveia Sev €xel epappoyn otnv etatpeia.

* A.A.N.32 - (Tpomonoinon) «Xpnuatoolkovoutkad péca: Mapovaoiaon» - Ta§vopnon

Ek800cwV SikalwpATwY o METOXEC.

H Tpomomoinon n onoia €xel eykplBei ano t Eupwmnaikn Evwon avabewpel ToV 0pLopd TG XPNILATOOLKOVOULKNG
unoxpéwaong oto A.A.M. 32 pe okomd TN TA&VOUNCN KATIOWWVY SIKAUWUATWY Tpoaipeong rf SIKAULWUATWY 0yopdas
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petoxwv (mou avadépovtat palli wg «Sikawwpata (rights)») w¢ CUMMETOXIKOUC TitAoug. H tpomomoinon
ebapuoletal yla etroLeg mepldSoug mou ekvouv TV ) HeTd tnv 01/02/2010 kat n epappoyn tng Tpomonoineng
Sev avapévetal va £XEL GNUOVTLIKA EMIMTWON OTLG EVOTOLNUEVEG OLKOVOULKEG KOTAOTACELG OTNV TALPELa.

e A.A.M. 12 - (Tporomnoinon) «Mopot EtlcodApatogy.

H Tpomomnoinon n omnoia €xel eykpBel and tn Evpwnaikr Evwon eL0AyeL pla TPAKTKr kabodriynon avadpoptkd
HE TNV QVAKTNON TNG AOYLOTIKAG alag MEPLOUCLAKWY OTOLXEIWV TIou TnPoUvTaL AOYLOTIKA otnv gUAoyn afia n
avanpooapudlovtal cUPPwva He Ta 6oa opilel To A.A.M. 40 «Enevduoelg o akivnta». ZUpdwva Pe Th mapoloa
tpornomnoinon n LEANOVTLKY avAKTNOon TG AOYLOTIKAG aiag TETOLWY TEPLOUOCLAKWY OTOLXEIWV TEKHaipeTaL OTL Ba
nipaypotonotnBel péow tng LEANOVTLKAG IWANCNG TOU TIEPLOUGLOKOU atolxeiou. H tpomomnoinon edpapudletal yia
ETNOLEG TTEPLOSOUC IOV EeKvoUV TNV 1 petd tnv 01/01/2012 kot n epappoyr Tng tpomomnoinong Sev avapéveTat
va €XeL MinTwon oTig OKOVOULKEG KaTaoTAoEeLg TG eTatpeiag.

e Tpomomoinon oto A.N.X.A. 1 «A.N.X.A. Mpwtn Edappoyn» - Katdpynon tng maldong avayvwplong
XPNHATIKWY TTEPLOUGLAKWY OTOLXELWV KOLL UTIOXPEWCEWV.

H Tpomomoinon katapyei Tnv xprion tng npokaboplopévng nuepounviag petdBaonc (01 lavouapiouv 2004) kot
TNV QVTIKABLOTA HE TNV TpayUaTIK nuepopnvia petapaong ota A.M.X.A.. NapdAAnAa, Katapyel TIC AMALTAHOELS
nepl mavong avayvwplong Twv cuvallaywv mou eixav AGBeL xwpa TPV TNV TPOKABoPLOPEVN NUEPOUNVia
petapaong. H tpononoinon ebapuoletal yla eTACLEG TTEPLOSOUC TTOU EEKLVOUV TNV 1 MeTA TV 01/07/2011 evw n
TipoyevéaTepn ebappoyn tng emtpénetat. H edappoyn tng tpomomnoinong dev €xeL edbapuoyn yla tnv etatpeia. H
napoloa tpomomnoinan dev £xeL eykplBet amod tnv Evpwnaikn Evwon.

* Tpomnomnoinon oto A.N.X.A. 1 «ANXA Npwtn Ebappoyn» - YrepnAnOwpLotikég OLKOVOIEG.

H Tpomomnoinon mapéxel kabodnynon ywa tnv enavedapuoyn twv A.M.X.A. HeTd amd pla mepiodo malvong,
odpel\opevn 010 OTL TO VOMLopa Asttoupyiag tnG OKovoukrG Ovtotntag omoteAoUoE VOULOUO  MLOG
uneprmAnBwplotikic Owovouiag. H tpomomnoinon epapudletal yla ToLeg MeEPLOSOUG TTOU EEKLVOUV TNV 1 LETA
v 01/07/2011 evw n mpoyevéatepn edappoyr g emtpenetal. H epappoyn tng tponomnoinong dev ebappoyn
yla TV etatpeia. H mapovoa tpomnomnoinon dev £xeL eykplBet and tnv Eupwnaikn Evwon.

e ANXA 7 «Xpnuotoowkovoplkd Méoa: lvwotonoujoelg — Tpomomnow|osl avadopikd HeE TPOCOeTeC
YVWOTOTIOLCELG OE MEPLINTWOELG LETAPOPWV XPNHATOOLKOVOULKWV TIEPLOUCLOKWV GTOLXEIWV»

OL TPOTIOTIOLAOELG Ba EMITPEMOUV OTOUC XPHOTEG TWV OLKOVOULKWY KOTAOTACEWY VO KATAVONGOUV KOAUTEPQ TLG
petadopég o TpaypaTonololvtal HETAEY TwWV OUASWY TWV XPNUATOOLKOVOULIKWY TIEPLOUCLAKWY CTOLXELWV Kot
TWV TOAVWY EMUTTWOEWVY TWV TUXOVTWV KWWEUVWYV TIoU eVEEXETAL VA TIAPAUEIVOUV OTNV OLKOVOULKF OVTOTNTO
mou petaPfiBdalovial Ta MEPLOUCLOKA otoeia. Me Bdon TNV Ttpomomoinon amottouvial TPOCOeTEC
YVWOTOTOLROELG €AV €va SucavdAoya UEYAAO TOCOOTO TwWV CUVAAAAYWVY UETOPOPAC TPAYUATOMOLOUVTAL OTO
TéAoG pLag meplodou avadopdg. H tpomomnoinon eboapuoletal yia €THOLEC TEPLOSOUG OV EEKLVOUV TNV | META
v 01/07/2011, evw n mpoyevéatepn edbappoyn Tng emttpénetal. H epappoyn tng tpomnomnoinong dev Ba éxet
emnintwon ot Okovoulkée Kataotdoelg tng etatpeiag. H mapovoa tpomomnoinon 6ev éxel eykplBel amod tnv
Eupwraikn Evwon.

* Etfioleg BeAtiwoelg 2010

Katd to 2010 to A.Z.A.MN. mpoéPn otnv €kboon twv eTRowWwV BeAtiwoelg ota A.M.X.A. yla to 2010 — pa oslpd
TMpooapuUoywv o 7 Mpdtuma — mou amoteAel LEPOC TOU MPOYPAUMATOC YL ETHOLEG BeEATIWOELG ota Mpotuma. To
TPOYPOUUA TWV €TACLWY BeAtiwoewv tou A.Z.A.M. oToXeVEL OTO VO TTPAYLOTOMOLOUVTOL QmapaitnTteg aAAd Un
emneiyovoeg npocappoyeg og A.MN.X.A. ta onoia 6ev Ba armoteAécouV HEPOG KATIOLOU HEYAAUTEPOU TIPOYPAUUATOC
avaBewproewv. OL MepLocoTePES BEATIWOELG €X0UV edapUOYN YL ETACLEG TIEPLOSOUG TIOU EEKLVOUV TNV ] HETA
v 01/01/2011, evw mpoyevéotepn edpappoyr Toug emTpEneTaLl. Ol eTroleg BeATUOELG Sev €xouv uLoBetnBel
arnod tv Evpwnaikn Evwon.

H etatpeio dev okomelel va edapuooel kavéva amo ta MNpdtuna A tig Alepunveieg vwpitepa. Me Baon tnv
undpyxovoa Sopun tou OpiAou Kol TLG AOYLOTIKEG TOALTIKEG TIou akoAouBouvtat, n Awoiknon 8ev avopével
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ONMAVTIKEG EMLOPACELG OTLG OLKOVOULKEG KATAOTAOELS TNG ETaupeiag and tnv edappoyr Twv avwtépw Mpotumwyv
Kal SLEPUNVELWY OTAV AUTA KATOOTOUV ePapudoLua.

8.2. BaOLKEG AOYLOTIKEG OPXEG
OL AOYLOTIKEC apXEG BAOEL TWV OMOIWV GUVTACCOVTOL OL CUVNUUEVEG OLKOVOUIKEG KOTAOTAOELG KOL TLG OTIOLEG

ouoTtnUaTIKd ebapuolet n Etaipia eivat ot akoAouBeg:

8.2.1. MAnpodopnon katd topéa

Q¢ ETUXEPNUATIKOG TOMEAG opiletal pio opdda otolxeiwv evepyntikol Kal SpactnPlOTATWY TOU TAPEXOUV
TPOLOVTA KOl UTINPECIEG, Ta omoia UTTOKEWVTAL 08 SLAPOPETIKOUG KvEUVOUG Kal amoddoelg amo ekeiva GAAwY
ETUXELPNUATIKWY TOHEWV. QG YEWYPAPLKOG TopENC, opileTal pia yewypadikr mepLox, oTNV omoia mapéxovtat
TpoiovTa Kat utinpeaoieg kat n onoia unokeltal o SladopeTikols KIVEUVOUC Kal armodOoeLg ano AANEG TEPLOXEG.
H Etalpla Spaotnplomoleital OTNV  €yKATAOTAON TNAEMKOWWVIOKWY Siktiwyv. lewypadikd n Etawpio

Spaotnplomoleital kupiwg otnv EAANVIKH EmikpdteLa.

8.2.2. ZUVOAAOLYLOTLKEG LETATPOTIEG

ZuvaAAayEg Kat urtdAouna

Ol cuval\ayeg og Eéva vouiopuaTa HETATPEMOVTAL OTO VOULOUO QmMoTiHnong BAOEL TWV LOOTLULWY TIOU LOXUOUV
KATA TNV nuepounvia tng kabe ocuvaAAayng. Képdn kot InuiéG amod cuvaAlaypatikeég Stadopég oL omoieg
npokUTTouV amod tv €£0pAncon TETOLwV CUVAANOYWV KAl QMO TNV UETOTPOT TWV XPNMOTIKWY OTOElWwV
EVEPYNTIKOU KAl UTIOXPEWOEWY TIOU £ival O€ £EVO VOULOUA HE TIG CUVAANOYLOTIKEG LOOTLUIEG TTOU LOXVOUV KOTA
™V nuepopnvia oohoylopou, kataxwpouvtat otnv Katdotaon AnoteAecpdtwy. Ot cuvaAlayUaTikeéG Stadopég
Q7O UN VOULOUOTIKA OTOLXELD TTOU ammoTLwVTaL oTnV VAoyn afla toug, BewpouvTal wg TUAKA TG eVAoyNng afiag
KOl CUVETIWG KATOXWPOUVTAL OTou Kat oL Stadopég tng evAoyng agilag.

8.2.3. Evowparta MNayla

Ta dyla otolyeio Tou evepynTikol QTELKOVIIOVTAL OTLG OLKOVORLKEG KOTAOTAOELG OTLG AlEG KTHOEWG TOUG I OTLG
afleC TEKUALPOUEVOU KOOTOUC OMWG autod mpoodlopiotnke PBdon euAdywv aflwv KOTA TNV nUEpOUNnvia
HETABOONG, HELOV, KAT' apPXAV TG CUCCWPEUUEVEG OTMOCRBETELG KaL SEUTEPOV, TUXOV amalLwoeLg Twv Tayiwyv. To
KOOTOC KTHOEWG ePAaUBAVEL ONEC TIC AUECA ETUPPUTTEEG SATIAVES YLAL TNV OITOKTNGN TWV OTOLXELWV.
Metayevéotepeg damdveg kataywpouvtal oe emavénon TG Aoylotikng aflag Twv eEVOWHATWY Tayiwv | wg
£eXWPLOTO TIAYLO LOVOV KATA TNV €KTAON TIOU OL SATIAVEG AUTEG AUEAVOUV T LEAAOVTIKA OLKOVOULKA 0dEAN TTOU
QVOUEVETAL VO ELOPEVOOUV QTG TNV XPrON TOU Ttayiou OTOoLXElou Kol TO KOOTOG TOUG Umopel va emuetpnBel
aglomiota. To KOOTOG ETILOKEVWY KOL CUVTNPAOEWY KATAXWPELTAL 0TA AMOTEAECUATA OTAV TPAYLOTONOLOUVTAL.
Ol anooBéoelg Twv GAAWV OTOLKEIWV TwV evoWUATWY Ttayiwv (MAnv owkomédwv ta omoia dev amooBévovtal)

unohoyifovtal pe tnv otabepn uéBodo péoa otnv wdEALUn Lwr Toug mou €XeL WG eENG:

KUpLeg Katnyopieg mayiwv otoyeiwv QdéMun wn

Mnyxavnpata & TexVikog e€omA. Ano 3 €wg 10 €tn
‘EmutAa, okeln kat e€omA. Mpadeiwv Ao 3 £wg 10 €tn
HAEKTPOVIKOG £€OMALOUOG Ao 2 £wg 10 €tn
Maya pkpng agiag Ewg 2 €tn
AuTtokivnta doptnyd And 5 €wg 15 €tn
AuTtokivnta emBatikd And 5 €wg 15 €tn

Ol UTOAELMPATIKEG 0&iec Kot oL WHEALUEG WEC TWV EVOWUATWY Ttayiwv UTOKEWTAL o emaveéétaon o€ KABe
nuepounvia toohoylopol. Otav oL AoyloTIKEG OEleC TWV EVOWUATWY OKLWVNTOTIOLOEWY UTtepBaivouv tnv

avaktiolun agia toug, n dtadopd (amopeiwon) kataxwpeital dpeca wg £€0do ota amoteAéopata.
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Katd tnv mwAnon eVOWUATWY akKvntonoltioewy, ot Sladopeég HeTAlY TOU TWAMATOG Tou AauBAvETOL Kot TG
AoyloTikig toug afiag kataxwpouvtal wg KEPSN N Inuieg ota amotedéopata. Ol EMIOKEVEG KAL CUVTNPRAOELS
Katoaxwpouvtal ota £€oda TG meplodou mou adopouv.

OL L5LOTAPOAYWIEVEG EVOWMATEG QKLVNTOMOLOELS OTOoleEloBeToUV TPOGONKN OTO KOOTOC KINOEWG TWV
EVOWHATWY OKLVNTOTIOLoewV o€ aieg mou nephapBdvouy 1o dueco KOoToG HoBodoaciag Tou TPOCWILkoU, o
OUMUETEXEL OTNV KATAOKEUT (avtioTtolxeg epyoSOTIKEG EloDOPEG), KOOTOG AVOAWBEVTWY UAKWVY Kol AANOL YEVIKA

KOOTN.

8.2.4. Aula MEPLOUGLAKA oTOLXELOL
Sta QuAa Teplouctakd otolxela meplapPBdvovtal n  umepafia, TO  SKALWHATO XPAONG EVOWUOTWV

QKLVNTOTIOLNOEWY, KABWE KoL oL ASELEG AOYLOWIKOU.

Noyloptko: Ou G8eleg AoylopLkoU QUTOTIHWVTOL OTO KOOTOG KTAOEWC Meiov TIC amooBécelg. OL amooBéoelg
Slevepyouvtal pe tnv otabepr] pé€Bodo katd tnv Stdpkela TG wdEAUNG (WS TWV OTOLXELWY QUTWV N omoia

avadEPETAL OTO KATWTEPW TTIVaKAL:

KUpLeg Katnyopieg mayiwv otoyeiwv QdéMun wn
MNpoypappata H/Y ypadeiwv Ao 1 £wg5 €tn
8.2.5. 'EAEYyX0G QMOUELWONG EVOWHATWVY KAl AUAWV OTOLXELWV

Ta otolxeia tou evepyntikol Tou £xouv ampoodloplotn wdeAun wh 6ev amooBévovtal Kat UMOKEWVTAL OF
€\eyxo anopeiwong etnoiwg Kat dtav Kamola yeyovota Katadelkviouv OTL n AoyLotikn agia pumopel va unv givat
QaVOKTAGLN. Ta OTOLXELA TOU EVEPYNTLKOU TIOU OIMOCREVOVTAL UTIOKELVTOL O EAEYX0 ATOMEIWONG TG a&iog Toug
otav undpyxouv evdeifelg dtL oL Aoylotikr agia toug dev Ba avaktnBei. H avaktiowun afia eival to peyalivtepo
moco UeTafl TNG KaBapng TWWAG MwAnong kat tng aiag Adyw xpriong. H {nuia Adyw peiwong tng afiog twv
OTOLXELWV TOU gvepynTikol avayvwpiletal anod tv enixeipnon, 6tav n Aoylotikn afia Twv otolyeiwv autwy (A
™¢ Movadag Anpoupyiag Tapelakwy Powv) ivat peyaAlitepn amd To avVakTroLWo mTood TouG.

KaBapn a&ia mwAnong Bewpeitat To mood and tnv NwAnon evog otolxelou Tou evepyntikol OTA MAQLOLA HLAG
apdotepoBapolc cuvarlayng otnv omoia Ta PEPn €XOUV TARPN YVWoN Kal TTPOoXWPOUV OLKLOBEAWC, LETA amo
v adaipeon kabe mpdobeTou AUETOU KOOTOUC SL1ABEONG TOU OTOLXELOU EVEPYNTIKOU, VW, agla xpnong eival n
napoloa agio TWV EKTLLWHUEVWY LEAAOVTLKWY TAUELOKWY POWV TIOU QVAMEVETAL VO ELGPEVUCOUV OTNV ETILXELPNON
arod TN XPron €vOG OTOLEIOU EVEPYNTIKOU Kal ard tnv 8LdBeon tou oto TEAOG TNG EKTIUWHEVNG WDEALUNG TWAG

Tou.

8.2.6. AmnoBépata

Tnv nUepounvia Tou LGOAOYLOMOU, T QMOBEUOTA ATMOTLUWYTAL OTO XOUNAOTEPO TOU KOOTOUG N tnv Kabapn
peuotonowjolun afia. H kaBapr peuctomotown afla eival n eKTUNUEVN TLUA TTWANCNG 0TV ouvnBlopévn
TIOPELQ TWV EPYACLWV TNG ETILXELPNONG Helov omoladrmote oxXeTkd £€06a MWANGONG. To KOOTOG TWV amoBeudTwy

Sev epAAPBAVEL XpNATOOLKOVOULKA £€08a. To kOaTOC uTtohoyiletal pe TNV EBodo oelpdg eEaVTAoEWC.

8.2.7. XPNHOATOOLKOVOLKA HETTL

XPNUATOOLKOVOULKO PECO eival KOs cupBacn mou SnULoUPYEL Eva XPNILATOOLKOVOLKO OTOLXELD EVEPYNTIKOU OE
pila ETMLXELPNON KOL MLt XPNHOTOOLKOVOULKY UTIOXPEWON 1 VA CUMMETOXIKO TiTAo o€ i dAAn emuxeipnon. Ta
XPNHOATOOLKOVOUIKA péoa tnG Etalpiag taflvopolvial OTIG MOPOKATW Kotnyopleg pe PBAacn tnv oucia tng
oUUPBAONG KaL TOo oKOTO yLa ToV omoio amokthdnkav.

i) XpnUoTtoolkovouikd otoleiot amotipwieva otnv g0Aoyn afio Toug pHEOow TNG KATACTACHG

AMOTEAECHATWY XPrONG

ZelAida 25 ano 44



% OPTRONICS ETnoieg OikovopikéG KataoTaoeig

TECHNOLOGIES A.B.E.T.E. ™nG 31" AEKEI]BpiOU 2010

MPOKELTAL yLA XPNUOTOOLKOVOULKA OTOLXEl EVEPYNTLKOU, TIOU LKAVOTIOLOUV OTIOLASHTOTE Oamd TLG MAPUKATW
npoiUnoBoselg:

-XpNUOTOOLKOVOULIKA OTOLXELQ EVEPYNTIKOU TIOU KOTEXOVTAL YLA EUTTOPLKOUG OKOToUG (oupmeptlappavovtal ta
MapAywya, €KTOC amd ekeiva Tou eival KABOPLOPEVA KAl QUMOTEAECHATIKA MECA QVTLOTABULONG, QUTA Tou
QTIOKTWVTOL /] SNULOUPYOUVTAL HE GKOTIO TNV MWANGCN f TV EMOVOYOPA Kal TEAOG QUTA TIOU AIOTEAOUV UEPOG
£VOG XaPTOPUAAKIOU ATIO AVayVWPLOUEVA XPNLATOOLKOVOULKA Héoal).

- Katd tnv apytkn avayvwplon opiletal amnd tnv €MXEIPNON WG OTOLXELO TIOU amoTIHdTaL otnv eVAoyn afia, e
avayvwplon twv petafolwv otnv Katdotaon AnoteAeopdtwy XpAong.

ii) Advela Ko AnattioeLg
Mep\apuBdavouv pn mapdywyo XPnUOTOOLKOVOUIKA OTOLXEld EVEPYNTIKOU HE OTOOEPEG 1 TPOCSLOPLOUEVES

TANPWHEG, Ta omoia Sev SLaMpayUOATEUOVTAL OE EVEPYEG AYOPEG. 2TNV KaTnyopia auth (Advela kal AlalTRoELS)
Sev meplhappavovrtal:

Q) OTOULTAOELG Ao TPOKATAROAEG yla ayopd ayabwv r UTtNPECLWY,

B) amatticelg mov €xouv va kdvouv pe docoAnlieg dopwv, oL omoieg éxouv emBAnOel vouobetikd amod Tto
KPATOC,

y) otdrmote Sev kaAUmteTal anod cUpuPacn wote va Sivel Sikaiwpa otnv enixeipnon ya AfPn Letpntwy f GAAwv
XPNHOATOOLKOVOULKWV Ttayiwv oTOoLKElWV.

Ta SAvela Kal oL amalthoelg avayvwpilovtal oto avanooBeoto KOotog Bdoel tnG ueBdSoU Tou TPAYUATIKOU

gmirokiou.

iii) Emev8UoeLg KATEXOUEVEG WG TNV AREN

MNep\apuBAVEL N TAPAYWYaA XPNLOTOOLKOVOULKA TIEPLOUGLOKA OTOLXED [UE TIAYLEG N TIPOCSLOPLOUEVES TIANPWUEG
KalL CUYKEKPLUEVN AREN Ko Ta omoia n Etaupia £xeL tnv mpoBean kot TRV SuvaATOTNTA VA TA KPATACEL WG TNV AN
TOoUG.

iv) AlaBéoipa yio TwANoH XPNILOTOOLKOVOHLKA GTOLXELO EVEPYNTLKOU

Ta StaBéoa mpog MWANGN XPNUOTOOLKOVOULIKA péoa €lval pn mopdywya XpnUOTOOLKOVOULIKA oTolxeio Tou
EVEPYNTIKOU, Ta omoia &ev pmopolv va evtoxBolUv ot KAMOl QMO TG UMOAOUTEG TPELS TPOPAEMOUEVEC
KATNYOPIEC TTEPLOUGLAKWY OTOLEIWV TWV XPNHUOTOOLKOVOUIKWY HEoWV HE Baon to A.A.M. 39. Meplapupavovtat
ota Un KukAodopouvta meplouolakd otolxeia, epdoov n Soiknon tng Etaupiog Sev €xel tnv mpodBeon va ta
pPEUOTOMOLAOEL eVTOC Swdeka (12) unvwv amod Tnv NUePOUNVia Katdptiong tou lcoAoylopou.

O gVAoyeg atieg Twv emevdUoewWV TOU elval Slampaypatelolpa o€ evepyols ayopEc, mpoadlopiovtal amd Tig
TPEXOUOEG TMEG {ATNoNG. MNa Ta un dlampaypatevolla otolxeia, ol evAoyeg afieg mpoodlopilovtal Ue Tn Xpron
TEXVIKWV AmoTiinong, onwe avaluon mpoodatwy cuvaAlaywy, CUYKPIoLUWY OTOLKEIWV TTou Slampaypatevovtat
KaL TPoeEODANGCN TAUELAKWY POWV.

Y& KABe nuepopnvia ocvvtagng looAoylopov, n Etalpia eKTLLA av UTTAPXOUV QVTIKELMEVIKEG EVOEEELG amopeiwong
Twv eMeVOUOEWV QUTAG TNG KATNyopLlag. Mo UETOXEG ETALPELWY, TIOU £XOUV TaflvounBel wg XPNUATOOLKOVOULKA
otolxeia Slabgoipa pog MwANcn, TEtola EVOelen amoteAel N ONUAVTLIKA 1 TapateTapévn Leiwon tng eVAoyng
agilag oe oxéon Pe TO KOOTOG KTHOEWG. Av otolxeloBeteital anopeiwaon, n cuocowpeupévn ota 16ta Kedpdhata
{nuia, mou elval n dladopd petalld KOOTOUG KTACEWG Kal eUAoyng aflag, petadépetal ota anoteAéoparta. Ot
{nuieg amopeiwong Twv OCUMMETOXIKWYV TITAWVY, TOU KoTaxwpouvtal w¢ £€oda ota amoteAéopata, Oev

avooTPEDOVTOL LECW TWV OUMOTEAECUATWV.

8.2.8. EUITOPLKEG ATOLTAOELG

Ol amatTAoELS Ao MEAATEG KaTaxwpeouVTaL apXlkd otnv eVAoyn aflo Toug Kol LETAYEVECTEPA QMOTLUWVTAL OTO
avandoBeoto KOGTOG XPNOLUOMOLWVTOG TNV HEBOSO Tou amoteAeopatikol emitokiou, peiov tnv mpoPAedn yla
peiwon ™G aflag toug. Itnv mepimtwon mou n avandoBeotn afla | To KOOTOG €VOC XPNMUOTOOLKOVOULKOU

otolxeiou umepPaivel TNV mapovca agia, TOTE TO OTOLXEO AUTO AMOTIUATAL OTO AVOKTHGLLO T0ad autol, SnAadn
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otn mopoloa afia Twv HEANOVIIKWV POWV TOU TEPLOUCLOKOU OTOLXEloU, N omoia umoAoyiletal pue Bdaon to
TPAYUOTIKO OpXIKO €TLTOKLO. H oxetikny {nuia petadépetal ansubeiog ota amoteAéopata xpriong. Ot InuLég
anopeiwong, SnAadr Otav UTIAPXEL AVTIKELUEVLKY €vOel&n OTL n Etatpia Sev eival oe Béon va elompdgetl OAa Ta

mood nou odeilovtal pe BAcN TOUG CUUBATIKOUC OPOUC, OVaYVWPIL{OVTAL 0T ATOTEAECHATA.

8.2.9. Tapelakd Staboiia Kat LooSUVaa TAHELOKWY SLafecipwy

Ta StaBéopa kat ooduvapa Stabeoipwyv mep\apPAvouUV Ta HETPNTA oTnv TPdmela Kal oTo Topeio Kabwg
emniong kat T BpaxumpdBeopeg emevbuoelg LPNANG PEUCTOTNTAS OTIWG Ta TTPOTLOVTA TNG AYOPAS XPHLATOG KAl OL
Tpanellkég Katabéoels. Ta mpoidvta TG ayopds XPriHATOC Elval XPNLATOOIKOVOULKA TTEPLOUCLAKA OTOLXELO TTOU

QTIOTLULWVTOL 0TNV VA0YN ala HECW TNG KATAOTAONG MOTEAECUATWVY.

8.2.10. Metoxtkoé KepaAaro

‘E€oba ta omoia mpaypatonotifnkav yla tnv €kdoon PeToXwv epdavilovial HeTtd thv adaipecn TOU GXETIKOU
dOpou €l008AMATOC, O PElWON TOU Tipoilovtog tng ékdoong. Ta £€oda ta omoia oxetilovtal pe tnv €kdoon
METOXWV Yyl TNV QTOKTNGON EMXELPNOEWY TIEPIAAUPBAVOVTOL OTO KOOTOG KTAOEWG TNG ETULXELPNOEWS TOU
QTIOKTATALL.

Katd tnv anoktnon Wiwv HeToxwy, to KataBAn6év Tipnua, cupmep\aUBAVOUEVWY KOL TWV OXETIKWY Samavwy,

QTELKOVIZETAL LELWTIKA TWV Bilwv Kepalaiwv.

8.2.11. Aavelopog

OL SQVELOKEG UTOXPEWOELG KataywpoUvTal apxlkd otnv Tpéxouca afia Toug, Omou Kot Teplappavovtal Ta
Tpanellkd €€oda Kat pourOeLecC.

H Awoiknon tg Etaupiog Bewpel 6Tl ta emtokia mou KataBallovtal oe oxéon e ta cuvadBévia Savela
LooSuvapolv pe ta TpEXovta eUAOYa EMLTOKLA TNG AyOPAC KOl, CGUVETIWG, 8EV GUVTPEXOUV OL TIPOUTIOBECELS
OMOoLACoSATIOTE MPOCAPUOYHG TNG atiag otnv omoia anelkovilovtal oL UTIOXPEWOELG QUTEG.

‘Omnota Stadopd mpokUP el petall Twv elompdéewv (kabapwv amod £€oda cuvarlaywv) kat tng afiag e€6pAnong
KATOXWPELTAL 0TNV KATAOTACH AMOTEAECUATWY KATA TNV SLApKELA TOU SavelouoU.

0O Savelakég umoxpewoelg talvopolvtal WG BpaxumpdBECEG EKTOG Ao TIG EPUTTWOELG TIoU N Etalpia €xet to
Sikaiwpa va avaBalel thv e€6dAnon g UTOXPEWGONG yla TOUAGXLOTOV 12 PAVEG META TNV NUEPOMNVIA TOU

Loohoylopou.

8.2.12. ®dopoloyia elcodnpartog kat avaBarAopevog ¢popog

H emBdpuvon tng mepldodou pe GoOpoug €L00SANATOG amoTeAEltal amd TOug TPEXOVTIEG GOPOUC KAl TOUG
avapaAiopevoug dopoug, SnAadr toug dopouc f TG GOPOAOYIKEG eAadpPUVOELS TIOU OXeTIlovTal HE Ta
OLKOVOULKG 0dp€AN Tou TpokUMTouV otnv mepiodo aAld €xouv nén kataloylotel f Ba KAtaAoyloTouv amo TIg
dopoloyikég apxég oe Sladopetikég meplddous. O ddpog eL00SAUATOC avayvwpiletal otov Aoyaplacud twv
QMOTEAEOUATWY TNG TEPLOSOU, €KTOC Tou ¢GOpou ekeivou mou adopd cuvallayeg mou Kataxwpndnkav
arneuBeiog ota la kedpdAala, otnv onoia mepintwon kataxwpeital ansubeiag, katd avdloyo TPomo, ota dla
kepalata.

OL Tpéxovteg Ppopol eloodNUATOC TTEPAAUPBAVOUV TIG BPAXUTIPOBECUEG UTIOXPEWOELG f} KAL QTOLTHOELG TTPOG TLG
SNUOCLOVOULKEG apXEG Ttou OXeTilovtal Pe Toug MANPWTEOUG GOpoug emi Tou GopoAoynTéou ELCOSAUATOC TNG
TepLlodou Kal oL Tuxdv mpdobetol pdpot elcodrpatog mou adopouV MPOnNYOoUEVEG XPIOELG.

OL tp€xovteg PpoOpoL EMUETPWVTAL CUUPWVA PE TOUG POPOAOYLIKOUG CUVTEAEOTEG Kal TOUG GpOPOAOYLIKOUG VOUOUG
mou edpapudlovtal OTIG SLAXELPLOTIKEG TEPLOSOUCG UE TIG omoieg oxetilovtal, Pacllopeva oto dopoloyntéo
KéPOGOG yla To €toG. OAeg ot aAlayég ota PBpoaxumpdBeopa Gopoloylkd OTOLXELA TOU €VEPYNTIKOU N TIG
UTIOXPEWOELG avayvwpilovtal cav HEPOG TWV GopoAoyIKWV EO6WV OTNV KATAOTHON AMOTEAECUATWY XProNnc.

O avapal\opevog $opog eloodrpatog mpoadlopiletal pe tnv HEBOSO TNG UTIOXPEWONG TTOU TIPOKUTITEL QIO TLG

TPOoWPLVEG Sladopeg HeTafl NG Aoylotikng agiog kat Tng dopoloyikng BAong Twv oToleiwv Tou evepyntikol
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KAl Twv UToxpewoewv. AvaBalopevog ¢opog elcodrjpatog dev Aoyiletal €dv TMPOKUTITEL QMO TNV OPXLKNA
avayvwplon otolxeiov evepyntikol f madntikol o€ cuvaAAayr], EKTOG ETIXELPNUATLKIG CUVEVWANG, N omola dtav
£ywe n ouvaAlayr Sev emnpéace oUTe TO AOYLOTIKO OUTE TO popoloyikd kEpSog 1 {nuia.

Ot avoPoaAAOpevee GOPONOYIKEG QTOLTHOELS KOl UTIOXPEWOELS QMOTIUWVTAL PE Bdon Toug ¢opoAoylkoug
OUVTEAECTEG TIOU QVOLMEVETAL VO edapUoaTOUV otny TeEpiodo Katd tnv omoia Ba Slakavoviotel n anaitnon i n
unoxpéwan, Aappavovrag urtodn toug GopoAoylkolg ouvteAeaTEG (kKat dopohoyilkolg vopoug) ou €xouv Tebel
oe o0 N OUGCLOOTIKA LOXUOUV HEXPL TNV nuepounvia tou looloylopol. e mepimtwon aduvapiog cadoug
TPOOSLOPLOKOY TOU XPOVOU avVOoTPOdNG TwV MPocwpvwV Stadopwv edpapudletal o GopoloyLkoG GUVTEAESTAC
TOU LOXUEL KATA TNV EMOUEVN TNG NLEPOUNVIAG TOU LGOAOYLOHOU Xpron.

Ot avoBoaAAOpeVEG POPOAOYIKES QATALTHOELS OVayVWPL{OVTAL KATA TV €KTaon otnv onoia Ba undpéel ueAAOVTIKO
dopohoyntéo kEPSOG yla TV xpnolpomnoinon tng mpoowpvng dtadopds mou Snuoupyel thv avaBailopevn
¢dopoloykn anaitnon.

O avapolropevog $Opog €L00SAUATOG avVOyVWPITETAL Ylol TIC TIPOOWPLVEG SLadOopPEC TTOU TPOKUTITOUV Ao
enevSUOELG 08 BUYATPLKEG KL oUVOESEUEVEG ETIXELPNOELS, e e€aipeon TNV MeplmTwon mou n avaotpodn Twv
npoowplvwy Sladopwv eléyxetal amd tnv Etawpio kot eival mBavo OtL ol mpoowpvég Stadopég dev Ba
avaotpadolv oto TPoPAENTO PEANOV.

OL mteploodtepeg arayEg oTig avaBaAAopeves GoPONOYLKEG ATMALTACELS f} UTIOXPEWOELG avayvwpilovtal oav éva
KOUUATL TwV PpopoAoylkwv €£08WV OTNV KATAOTOON QMOTEAECUATWY XPAoNnG. MOvo autég oL PETABOAEG oTa
OTOLXEl TOU €vepynTkoU I TIC UTIOXPEWOELG TIOU €Mnpedlouv TG TPOoWPLVEG Sladopég avayvwpilovtal
katevuBeiav ota (St kedpdhata tng Etatpiag, 6mwe n emavektipnon tng aflag tng akivntng meplovoiag, £X0uV wWe
anotéAeopa TNV oxeTk oAhayn otig avaBaAAopeveg GoOPONOYIKEG QTIOLTHOELS 1) UTIOXPEWOELG VA XPEWVETAL

£€vavTL Tou oXetikol Aoyaplacuol tng kabapng Béonc.

8.2.13. Mapox£g 6TO MPOCWTILKO

*  BpaxumpOOecHeG TAPOXES

OL BpaxumpbBeopeg MAPOXEG TIPOG TOUG £PYAlOUEVOUG (EKTOG amd TtapoxEG ARENG TNG EPYOCLOKAG OXEGNG) OE
XpAMa kat oe eido¢ avayvwpilovtal wg £€odo otav kabiotavrat dedouleupéveg. Tuxov ave€ddAnto mood
KATOXWPETAL WG UTIOXPEWON, EVW OE TIEPLITTWON TOU To Toad mou /dn kataBAnOnke umepPaivel To MOGO TwWV
TMPOXWV, N EMIXElPNON avayvwpilel to unepBallov Tood w¢ otoleio Tou evepyntkoU NG (mpomAnpwbOev
£€€060) HOVO KOTA TNV €KTOoNn TOU N TMPOMANpwHr Ba obnyroel oe pelwon HEANOVIIKWV TIANPWHUWV f OE

emotpodn.

*  Mapoxég netd tnv £€§060 amnod tnv unnpeoia

OL MOpOXEC META TNV AREN TG amaoxoAnong meplhapBdvouy cuVTAEeLS 1] GAAeG TtapoxEG (aoddAeleg Twng Kat
Latpkr] mepiBaAPn) mou napéxel n emixeipnon Hetd tnv AN TG amaoyxoAnong, wg avtdAaypo TG UNNPESLag
Twv epyalopéVwY. ZUVENWGE EPNAUBAVOUV TOOO TTPOYPAUUATO KOBOPLOUEVWY ELOPOPWY OGO Kol TPoypAappaTa
KaBopLopPEVWY TTOPOXWVY. To §€60UAEVEVO KOOTOG TWV TIPOYPAUMUATWY KABOoPLoPEVWY ELl0dopWY Kataywpeitat

wg €¢0b0 otnv mepiodo mou adopd.

>  Mpoypauua KaSopLoOUEVWVY ELCPOPWV

* JOpudpwva pe to EAANVIKG epyatikod Sikalo, ot epyaldpevol dikatouvtal amolNUWoEWS OTNV TEPIMTWON
€€0bou amod TNV umnpeoia, to UYog tng omolag eéaptdtal and to UYPOC TWV AMOdSoxWvV TOug, TNV
npoinnpecia toug otnv Etatpia kat to Adyo €660u toug and tnv unnpecia (amdéAuon f cuvtafloddotnaon).
Jtnv mepimtwon mapottioewg n Sikatodoynpévng amoAloewg to Sikaiwpa autd dev udiotatal. To
TMANPWTED TIOCO KATA TN ouvta&lodotnon avépxetal oto 40% Tou moool mou KataBAAAETaL Og Mepinmtwaon
avattloAdynTng anoAloswe. To mpdypappa auto anotelel éva mpdypaupa KaBopLoUEVWY TTAPOXWVY yLa TOV
€pyod0otn Kat Sev eival xpnpatodotolpevo.

> Tpoypauua KaSopLOUEVWY TaPOXWV
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H umoxp€waon MouU KATOXWPEEITAL 0TOV LOOAOYLOMO YL TAL TIPOYPAUUATO KOOOPLOUEVWY TIOPOXWVY ATTOTEAEL TNV
napovoa afia tng umoxpéwaong yla thv koboplopévn mapoxr Helov tnv gVAoyn afla Twv OTOLXEIWV TOU
EVEPYNTIKOU TOU TIPOYPAUMATOG (€Av UTAPXOUV) KOl TLG METABOAEC TMOU TPOKUTITOUV QATIO OTOLOSNTIOTE
QVOAOYLOTIKO KEPSOC 1 {nuia KAl To KOoToG tng mpolnnpeciag. H 8éopevon tng kaboplopévng mopoxnc
uToAoyileTal eTNoiwg amod aveédptnto avaloyLotr e TNV Xprion tng nebddou tng mpoPePANUEVNG TUOTWTIKAG
povadog (projected unit credit method). Ma tv mpoefddAnon xpnoLUOTOLETAL TO EMITOKIO TWV
pakponpoBEéouwy opoAdywv tou EAAnvikoU Anpociou.

Ta avaloyLotikd kEpdn Kat oL {nuieg eivat oTolxela TG UTTOXPEWGONG TNG TTAPOXNG TNG ETLXELPNONG, OGO KoL TOU
€€060u 10 omolo Ba avayvwplotel oTa amoteAéopaTA. AUTA TTOU TIPOKUTITOUV QO TIC TIPOCAPUOYEG ME BAon
Ta LOTOPLKA Sedopéva Kat eival MAvw ) KAatw and to meplbwplo tou 10% TNG CWPEUMEVNG UTIOXPEWONG,
KOTOXWPOUVTAL OTA OMOTEAECUATA LECQA OTOV OVOUEVOUEVO HEGO A0PAALOTIKO XPOVO TWV CUHUETEXOVTWY OTO
npoypappa. To k6otog npolmnpeciag avayvwpiletal Aueca ota anoteAéopata pe €aipeon TNV mepintwon
TIOU Ol LETOBOAEG TOU TIPOYPAUMUATOG EEXPTWVTOL ATTO TOV EVATTOMEVOVTA XPOVO UTINPEGIAG TWV pYAlOUEVWV.
TNV MEPIMTWON AUTA TO KOOTOG MPOUNMNPECLAC KOTAXWPELTAL 0T AMOTEAECUATA HE ThV otabepr uébodo

uéoa otnv nepiodo wpipavonc.

*  MapoxEG TEPUATIONOU TNG AntacXOAnong

OL napoxég Aoyw ARénG tng €pyaclokng oxéong kataBdAlovtal dtav ol epyalOHEVOL QMOXWPOUV TPV TtV
nuepounvia cuvtaélodotiosws. H Etatpia kataywpel autég TIg mapoxeg otav deopevetal, eite Otav TeppaTilel
TV anacxoAnon umapxoviwy epyalopévwy cUPdWva LE EVa AETTTOUEPEG TIPOYPALA VLo TO Omtoio Sev UTIAPXEL
mbavotnta amocupong, €ite Otav TMPoodEPEL QUTEC TIC TAPOXEC W Kivntpo yla ekovaola (eBeloucia)
aroxwpnon. Otav oL TMopPOoXEC autég Kabilotavtal MANPWTEEC Ot TMEPLOSOUG TEPA TwWV SWOEKA UNVWV amo
nuepounvia tou looAoylopov, tote Ba mpénel va poeodAouvtal e Baon TG anodooelg twv UPNARg moldTNTAG
ETAUPLKWVY OUOAOYWV 1 TWV KPATIKWY OLOAOYWV.

JTnv nepintwon piag mpoodopdg mou yivetal yia va evBappUvel TV eBehoucia amoxwpnaon, n anotipnon Twv
napoxwv ARENG TNG EPyacLaKnG oxEong MPEMeL va Baciletal otov aplOud twv epyalopUEVWY TTOU AVOUEVETAL VAl
Sextolv TNV mpoodopd.

3TNV MEPIMTWON TEPUATIONOU OMaoXOAnNonG mou umdpyxel aduvapio mpoodloplopol Twv gpyalopévwy mou Ba
KAVOUV XPAon aUTWV Twv mapoxwv, 8ev yivetal Aoylotikomoinon aAd yvwoTomnoinon autwy wg evaeXOUevn

umoxpéwan.

8.2.14. NpoBAEYeLg

MpoPAéPelg avayvwpilovtalr otav n Etalpio €xel MApPoOUOEG VOULIKEC N TEKUALPOUEVEG UTIOXPEWOELS WG
arnotéAeopa mapeABOVTWY yeyovotwy, eivat mbavi n ekkabdpLon Toug HECW EKPOWV TIOPWV KaL N EKTIUNGN TOU
akpLBoUC mMoool TNG UNoXPEWONG Umopel va mpayuatonolnBei pe aflomiotia. O mpoPAEPelg emokomouvTaL
KAT& TNV nuepounvia olvtagng kabe oohoylopol Kol TPooapuUolovTal TPOKELUEVOU va avtavakAolv tnv
napovoa afia tng Samdvng mou avapévetal va anattnBei ya tn dteuBétnon tg unoxpéwaong. OL eveeXOUEVEC
UTIOXPEWOELG SV avayvwpilovtal OTLG OLKOVOULKEG KOTAOTACELS AAG YVWOTOMOoLoUVTAL, EKTOG av n mbavotnta
EKPOWV TIOPWV OL OTOIOL EVOWHOTWVOUV OLKOVOULKA 0dEAN elval eAdylotn. OL evEEXOUEVEG QMALTHOELS eV
avayvwpifovtol oTLG OLKOVOULKEG KATOOTAOELS OAAG yvwaoTomolouvtal €pOCOV N ELOPON OLKOVOULKWY OhEAWV

elvat ubavn.

8.2.15. Avayvwplon 006wV Kat §68wv

Ecoba: Ta £coda meplhapBdvouv tnv glAoyn afla ekTeAecBEviwy €pywy, MWARCEWV ayabwv Kal TaPOXAg
unnpeowwyv, kabapd and Odpo MNpootBépevng Aglag, eKMTWOELG Kal eMLOTPOodEC. H avayvwplon twv 008wy
vivetatl wg g€ng:

- Kataokevaotika SuuBodaia Epywv: Ta ¢008a amod tnv eKTEAECN KATOOKEVOOTIKWY cupBolaiwv Aoyilovtal thv

niepiodo mou Kataokeudletal To £pyo, e BAon TO 0TASL0 OAOKANPWONG TOU
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- NMwAnoeig ayadwv: OL TwARoelg ayabwv avayvwpilovtal 6tav n Etatpia mapadibel ta ayabd otoug neAdres, ta
ayaBd yivovtal anodektd and autolg Kal n elompatn tng anaitnong eivat ebAoya e€aodaAlopévn.

- Mapoxn unnpeotwv: Ta £c0da anod mapoxr umnpeclwv Aoyilovtal TV mepiodo moOU MAPEXOVTAL OL UTNPECIES,
ME BAon TO oTtAdLo0 OAOKANPWONG TNG TMAPEXOUEVNG UNNPECIAG OE OXEON ME TO OUVOAO TWV TAPEXOMEVWY
UTINPECLWV.

- Eooba amd tokouc: Ta €00da amd TOKoUG avayvwpilovtal BACEL XPOVIKNAG avaAoyiag Kol e Thv XprRon tou
TPAYUOTIKOU €mitokiou. Otav UTIApXEL QMOMEIWON TWV OMALTACEWY, N AOYLOTIKA 0fld QUTWV UELWVETOL OTO
QVOKTACLO TI0GO TOUC TO omoio eival n mapovoa afio TwV AVOUEVOUEVWY UEANOVIIKWVY TOUELAKWY POWV
TPoeEOPAOUEVWV LE TO APXLKO TIPAYUOTIKO ETILTOKLO. ZTNV CUVEXELA AoyilovTal TOKOL LE TO (6L0 ETLTOKLO ETL TNG

QTOUELWMEVNG (VEQG AoyLoTLKAG) afiag.

E€oba: Ta €foba avayvwpilovtat ota oamoteAéopata oe  SeSouleupévn Baon. OL TMANPWHEG TOU
T(PAYLOTOTOLOUVTAL Yl AELTOUPYIKEG ULoBwOoEeL petadépovtal oto amotedéopata wg £€oda, Katd to Xpdvo
XPNOEWC Tou HoBiou. Ta €€oda amd tokoug avayvwpilovtal oe edouleupévn Baon. To avaBaAAdpUeVo KOOTOG
QATOKTNONG CUVEPOUNTWY (AKALWHUATA CUUPBACEWY) TTOU TIPAYUATOTIOLE(TAL KATA

v cuvadn cupporaiwv Kvntng ThAsdwviag KaTaxwpeLtal apylkd oe Aoyaplacuo e€68wv EMOUEVWV

XPNOEWV Kal amooBEVeTal KaTd TNV SLdpKela Tou cupBolaiou.

8.2.16. KataokevaoTikd Zuppolaia

Ta KATOOKEVOOTIKA cuuBOAala adopolVv TNV KATAOKEUN TEPLOUCLOKWY OTOLXElWV 1 opdda cuvedepévwy
TIEPLOUCLAKWY OTOLXELWV ELSIKA yLa TTEAATEG CUUDWVA LE TOUG OPOUG TTOU TIPOPAETIOVTAL OTA GXETIKA CUMBOAaLA
KalL Twv omoiwv n ektéheon ouvnBwg Slapkel yla xpovikd Sldotnua dvw Te K xpriong. Ta é€oda mou adopolv
010 cUMBOAALO avayvwpllovTtal OTav MPayHATOToLoUVTaL.

TNV MepPIMTtwaon OmMou TO OMOTEAECHUA MLOG CUMPBAONG KATAOKEUNRG €pyou Sev eival eplkto va amotiunBel
aglomiota, Kal Kupiwg otnv MepIMTwan Omou To £pyo PPILOKETAL OE MPWLUO OTASL0:

* To €6060 avayvwpIileTaL LOVO OTNV €KTACN TIOU TO avaAndOEv cupBATIKO KOOTOG EVEEXETAL VAL

avaktnOei kat

* To cuppatikd KOOTOG avayvwpiletal ota €€o06a tng Xxprong otnv omoia avaindonke.

EMopévwe yla Ta cUBOAALO QUTAE avayvVwPIleTal TETOLo £06080 0UTWE WOTE TO KEPSOC ATO TO CUYKEKPLUEVO €pYO
va elval undeviko.

‘Otav 1o anotéAeopa evog cupBolaiou €pyou pmopel va ektiunBei pe aglomiotia, To £0060 Kat ta £€€oda tou
oupBolaiou avayvwpifovtal katd tn Sidpkela Tou cupBolaiou, avtiotolya, wg €6060 Kat é€odo.

H Etatpia xpnotwpormolel tn péBodo tng mooootiaiag ohokAipwaong yla va kabopicel to katdAAnAo mocd ecd8ou
Kal e€660u Tou Ba avayvwpIioeL OE Lol CUYKEKPLUEVN Ttepiodo.

To otddlo olokAfpwong Metpdtal e PBAon to CUUPBATIKO KOOTOG TOU €XEL TpaypotomolnBel péxpL tnv
NUEPOUNVIA TOU LOOAOYLOOU OE OXECN HE TO CUVOALKO EKTLLWHEVO KOOTOG KOTAOKEUH KABE €pyou.

Otav eival mBavo to cuvoAlkd KOoToG Tou cupBoAaiou va umepPel To GUVOAKO €0060, TOTE N AVAUEVOUEVN
{nuio avayvwpiletal dpeca ota anoteAéopata XpRoews we £€odo.

It ToV UTIOAOYLOUO TOU KOGTOUG TTOU TIPAYLTOTOLBNKe €wg To TEAOG TNG XPronG, TuXov £€oda mou

oxetilovtal pe PeANOVTIKEG epyaoieg avadopikd pe To cupPolato eéatpouvtal kat epdaviovtal wg £pyo o€
€€£AEN. To oUVOAO TOU KOOTOUG TTOU TIPAYLATOTOLRONKE KaL Tou kKEpSoug / Inuiag mou avayvwpicdnke yla kabe
OUMPBOAALO CUYKPIVETAL LUE TIG TIPOOSEUTIKEG TLLOAOYNOELG LEXPL TO TENOG TNG XPHONG.

‘Omnou ta npaypatonotnBévia £€oda mAfov Twv Kabapwv kepdwv (Heiov Twv INULWY) TTOU €Xouv avayvwplobel
unepPaivouv TI¢ MPoOSEUTIKEG TIHoAoyRoELS, N Sladopd eudaviletal wg anaitnon amnd neldteg cuuBoiaiwy
£€pywv 0TO KOVOUAL «ATOLTACELS QMO KATOOKEUOOTIKA cupPBOAata». Otav oL TPOOSEUTIKEG TLUOAOYHOELG
unepPaivouv Tta mpayuatononBévrta €€oda mMAéov twv kaBapwv kepdwv (Heiov Twv Inuwwv) TOU €xouv
avayvwploBei, to umolouto eudaviletal wG umoxpéwan PO Toug MEAGTEG cupBolaiwv €pywv oto KOvSUAL

«\oUEG BPayumpOOEGEG UTIOXPEWOTELGY.
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8.2.17. MuwoBwoelg

H Etawpia w¢ MioSwrtrig: Ol pobwoelg mayiwv Katd tig onoieg petaBipalovrat otnv Etatpia 6Aot ot kivduvol kat
Ta 0opEAN ToU €XouvV OXEON HME TNV KUPLOTNTA EVOG OTOLXEIOU TOU EVEPYNTIKOU, aveédptnta amd TNV TeEAWKNA
petaBifacn r un Tou TiTAOU KUPLOTNTAG TOU OTOLXELOU AUTOU, AIOTEAOUV TLG XPNMATOOLKOVOULKEG LoBWOELS. OL
HLOBWOELG AUTEG KedaAalomoloUvTaL Le TNV Evapén TG LiobBwong otn xapnAotepn etafd tng eUAoyng agiag tou
nayiou otolxelou A TNg mapovoag agiag Twv eAdxloTwy Hobwudtwy. Kabe picbwpa emipepiletal petafl tng
UTIOXPEWONG KAl TWV XPNHUOTOOLKOVOUIKWY €£06WV £TOL WOTE va EMITUYXAVETAL éva oTaBepd EMITOKIO OTNV
UTIOAEUTOHEVN XPNMUOTOOLKOVOULKY UTIoXpEwan. OL OVTIOTOLXEG UTIOXPEWOELG amo HloBwpata, Kabapeg amd
XPNHOATOOLKOVOULKA £€08a, QTMELKOVIIOVTAL OTI( UTIOXPEWOELS. TO MEPOG TOU XPNMOTOOLKOVOULKOU ££680U Tou
adopd g XPNUATOSOTIKEG ULOBWOELG avayvwpIleTal oTa amoteAéopata Xpriong Katd tn Sldpkela tng nicbwaonc.
Ta mdywa mou amokthdnkav pe xpnuatodotik picbwon amocoPévovtal otn HIKPOTEPN TEPiodo UETAEU TG
WPEALUNG LwNA G TV Ttayiwyv otolyeiwv Kat TN Stapkelag picBwaong toug.

Supdwvieg pobwaoewv 6mou o ekueBwtn LeTaBLBAleL To Sikalwa XpoNG EVOG OTOLXELOU TOU EVEPYNTLIKOU yLla
g cupdwvnUEVN XPOVLIKN TEPL0SO, XWPILG WoTtdoo va MeTaBBAalel Kal Toug KSUVOUCG Kal OVTAMOLBEG TNG
dloktnoiag tou mayiou otolxeiou, TagvopoUvTal WG AELTOUPYIKEG HLoBwaoelg. Ol MANPWUEG ToU yivovtal yla
AELTOUPYIKEG HLoBwaoeLg (kaBapég amod tuxdv kivntpa mou mpoodépbnkav amnd tov ekpucbwtn) avayvwpilovrat

OTO ATOTEAECHOTA XPiONG AVOAOYIKA KATA TN StdpKela TnG HicBwaong.

8.2.18. Kootog Savelopol

To k6oToG Savelopol avayvwpiletal wg £€odo otn mepiodo tnv omoia mpayatonoleital.

8.2.19. Alavopr) pEPLORATWY
H 6&lavoun HEPLOUATWY OTOUG METOXOUC TG Etalpiag avayvwpiletal WG UTOXPEWON OTLC OLKOVOULKEG

KATOOTAOELG TNV NEpPopnvia katd Tnv omoia n Slavoun eykpivetat anod tnv Mevik ZUVEAELON TWV HETOXWV.

8.2.20. Ev8eXOHEVA TTEPLOUOLAKA OTOLXELO KOl EVOEXOUEVEG UTIOXPEWOELG

Ol ev8eXOUEVEG QMALTHOEL SEV aVayVWPL{OVTAL OTIG OLKOVOULKEG KOTAOTAOELG OAAG YVWOoTOomoLloUvTaL OTav [La
£10PON OLKOVOULKWY WdeAELWVY lval rbavn.

Ol evOeXOUEVEG UTIOXPEWOELS SV avayvwpilovtal OTI OLKOVOUIKEG KATAOTACEL; AANG YVWwoTomolouvTal, EKTOG

€AV N TOAVOTNTA ULOG EKPONC TOPWV TIOU TIEPIAABAVOUV OLKOVOULIKA 0dEAN lval eAdxLoTh.

9. Auaxeipion XpNLOTOOLKOVOULKOU KLvSUVOU

9.1. MoapdAyovteg XPNHATOOLKOVOULKOU KLVvSUVoU

H Etawpila ektiBetal o0& XPNUATOOLKOVOULKOUG KWEUVOUG OMwG KwdUvoug ayopdc (uetaPoAég o€
OUVAAOYUOTIKEG LOOTLMIEG, EMULTOKLO, TIMEC ayopdg), TUOTWTIKO Kivduvo, kivduvo peuototntag, Kivéuvo
TOUELOKWY powv Kal kivbuvo eUloyng afiag amd petaBolég emitokiwv. To yevikd mploypappa dlaxeiplong
KwdUVWV NG Etatpiog eotidletal otn pn MPoPAEPUOTNTA TWV XPNUOTOTILOTWTIKWY QYOPWY KoL ETILSLWKEL VoL

€A\OXLOTOTOLOEL TNV EVEEXOHEVN OPVNTLKY TOUG EMISpAON 0TN XPNUATOOLKOVOULKA amodoaon tng Etatpilag

9.2. Kivduvog ayopag
9.2.1. ZuvaAAaypatikog Kivuvog
H Etaipia Spaoctnplomoleital otnv EAMGSa kol to cUvolo oxeddv twv cuvalhaywv tng Sie€ayetal oe Eupw.
MKpO HEPOG OUWG TWV AYOPWV EUTTOPEVNATWY NG Etalpiag yivetal kal oe GAAa vouiopato He KUPLOTEPO TO
Aohdplo Apepikic. H ypriyopn TANPWHA TWV TPOUNBEUTWY QUTWV HUELWVEL CNUAVTIKA TO CUVOAAQYUATIKO
Kivéuvo. H Etatpia katd mayla taktikr, Sev mpoayopdlel cuvaAlayua kot 6ev ouvamtet cupBoiata LEANOVTLKAG

EKTIAAPWONG CUVAANAYHATOC HE EEWTEPLKOUG aVTLOUUPBAAAOUEVOUC.
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OL ouvoAAaypatikeég SladopeC TOU TIPOKUTITOUV QVEPXOVTOL OE TOCOOTO MIKPOTEPO Tou 0,5% emi twv
QTOTEAEOUATWY KOl CUVEMWG Ol OMOLEG SLAKUMAVOEL oTNV ayopd ouvaAldyupatog Sev Ba emnpéalav to

QTOTENECUAL.

9.2.2. Kivéuvog Tipwv ayopd amofepATwy Kal UNPECLWV

H Etawpia extiBetal kupiwg oe petafolég tng afiog Twv Mpwtwv UAWY Tou pounBeleTal Kal wG €K ToUTou
MpooapuOleTaL avaAoyo N TMOALTIK AMOBEUATWY KaL N EUMOPLKNA TTOALTIKN TnG. O KivBuvog, TToU TPOKUTITEL yLa
v Etawpla amd petaBoAég otig TipéES ayabwy, elval eAdxLotog. EmmAEéov Sev UTIAPXEL GNUAVTLKA EUTIOPLKNA
e€aptnon amd mpopunBeutég Kavévag mpounBeutng dev umepPaivel To 13% TOU GUVOAOU TWV AYOPWV TNG
Etaupiac.

H Etatpia poBaivel oe €éAeyxo amopeiwong Twv anobepdtwy Kat e€eTdlel TNV Kabapr peucTomoLioun afia Twv
anoBepdtwy kat epdoov cuvtpéxouv Aoyol anaiwong oxnuatilel KatdAnAeg mpoPAEPeLg wote n agio Toug oTLg

OLKOVOULKEG KATAOTAOELG VO TOUTIETAL [LE TNV TTPOYLOTIKY.

9.2.3. Kivéuvog enitokiwv
H Etalpia 8ev £XEL OTO €veEPYNTIKO TNG £VTOKA OTOLXElQ, TA AELTOUPYLKA £€0080 KOL Ol TOUELAKEG POEC Eival
oUOLWOWE aveédptnTa Amo HETABOAEC OTLG TLUEG TWV emLToKiwy. H Etatpia katd tnv Stdpkela tng xpriong dev eixe

SAVELOKEG UTIOXPEWOELG.

9.2.4. MoTwTkoG Kivéuvog

H Etatpia mapéxel ayaBd kol uTnpecieg AmMOKAELOTIKA ME avayvwplopéva Kal ¢pepgyyuva aviloUpBaAAdpueva
pépn. Eival moAtikiy tng Etatpiog omwg 6Aot ot eAdteg, 0TOUG Omoiloug mapéxovral ayabd Kal ulnpecieg emi
ToTwoel, umoPBdAAlovtal oe SLadIKACIEG TUOTOANTITIKOU €Aéyxou. EmumpdoBeta, oL EUMOPLIKEC OTTOULTHOELG
napakolovBoulvtal, oe cuvexn Bdaon, pe amotélecua TNV ehaxlotomoinon tou kwduvou amd emiodaleic
arnattrioelg. Ocov adopd TOV TLOTWTKO KIvBUVO TIOU TIPOKUTITEL QMO TA UTOAOUTA XPMNMOTOOLKOVOULKA
Teplouotakd otolxeia tng Etalplag, mou amotelolvtal amod HETPNTA Kal LoodUvapa HETPNTWY, 0 Kivouvog
QTIOPPEEL OO TN PN THPNON TWV CUMPBATIKWY OpwV amd Tov avtloUPBaAAopevo, Le péylotn €kBeon ion WE TN
AoyloTikn agio Twv HECWV. AEV UTTAPYOUV GNUOVTIKEG CUYKEVIPWOELG TILOTWTIKOU KvdUvou otnv Etatpia.

IXETIKA avAAuon g MoAaotnTag TwV amattioswyv tng Etalpiag meplappavetal oto kedpdlato 11.8 twv

YVWOTOTOLOEWV ETTL TWV OLKOVOULKWY KATOOTACEWV.

9.2.5. Kivéuvog peuatotntag
H Etawio 8ev avtipetwmilel kivbuvo peuototnTag Kabwg to TAMELOKA TG Stabéolua kat n xprion twv

TUOTWTLIKWVY TNG 0plwv UE TG ouvepyalOUeveG Tpameles emapkouVv yla va kaAuouv tng avaykeg tng Etatpiag.

9.2.6. Kedalatouyikog Kivbuvog
0 okomocg g Slaxeiptong tou kedpahatouxtkol KwvdUvou eival n e€aoddAion Tng cuvexl{OUEVNS SpaOcTNPLOTNTAS
¢ Etawpiag (going concern) yla va UTAPXOUV LKAWVOTIONTIKEG OITOSOOELG YLA TOUG HETOXOUG, yia va StatnpnBel

pa avikn kebalatouyikr Sour] Kat yla va HelwBel To k6aTtog kedaAaiou.

H Swatripnon f n mpooapuoyn tng KEGaAAALOUXIKNG SOUAC, UMOPEL Vo YiVEL HECW TNG POCAPUOYHG TOU TTocoU
TWV HEPLOUATWY TTIOU TTANPWVOVTAL OTOUG METOXOUG, TNG EMLOTPODNG METOXIKOU KEPAAAiOU GTOUG PETOXOUG, TNG
£€K600NC VEWV UETOXWV N TNG MWANGNG TIEPLOUGLOKWY OTOLXEIWV yla va HelwBel o Savelopdg.

H Etatpla dev Slatpéxel kepalatouxkd kivbuvo kabwg yla TG teheutaieg Vo xprioslc mapouaotdlel uPnAn
kepbodopia, uPnAd meplBWPLO HEIKTOU KEPSOUG, LOXUPN AELTOUPYLKN TAMELAKN por KAl 0 SAVELOUOG yla Tnv

xprion 2008 eival oAU pkpog.
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H Etaipia Spaoctnplomoteitatl otnv EAAGSa kat to ocUvoho oxeddv twv cuvallaywv tng Seédyetal os Eupw.
MKpO HEPOG OUWG TWV AYOPWV EUTTOPEVNATWY TG Etalpiag yivetal kal oe dAAa vouiopato pe KUPLOTEPO TO
Aohdplo Apepikic. H ypriyopn TANPWHA TWV TPOUNBEUTWY QUTWV HUELWVEL CNUAVTIKA TO CUVOAAQYMATIKO
Kivéuvo. H Etatpia katd mayla taktikr, Sev mpoayopdlel cuvaAlayua kot Sev ouvamtel cupBoAata LEANOVTLKAG

EKTARPWONG CUVAANAYUATOC HE EEWTEPIKOUG aVTLOUUPBAAAOUEVOUCG.

10. ANoylotikég Ektipnoelg kat Kpioeig tng Alownoswg

H 8loiknon tng Etalpia mpoPaivel oe eKTUAOEL, TAPASOXEG KAl OELOAOYLKEG KPIOELG TIPOKELUEVOUL, €lTE va
eTAEEEL TIG KATOAANAOTEPEG AOYLOTIKEG APXEG O OX€on e TNV HeAAovTikh g€€AEN yeyovotwy Kal ev e€eliel
KATOOTAOEWV Kal ouvoAAaywv. OL ev AOyw EKTIUACELS, TOPASOXEG Kol KPloelg emavetetalovial TEPLOSIKA
T(POKELMEVOU va avTamokpivovtol ota Tpéxovta SeSopéva Kal va aviavakAoUv TOUG €KAOTOTE TPEXOVTEG
KwdUvoug Kat Bacilovtal otnv mpoyevéotepn eumelpia tng Aoiknong tng Etaupiog oe oxéon pe to eminedo/oyko
Twv ouvadwv cuVaAaywWV f YEYoVOTWV.

Ol BOOLKEG EKTIUAOELG Kol a&LOAOYIKEG KpLoeLG oL omoleg avadpépovtal oe dedopéva n e€EAEN twv omoiwv Ba
UMopoUOE va eMNPEACEL TA KOVSUALA TWV OLKOVOULKWY KATOOTAOEWV META TV 31/12/2010 adopolv kupiwg

nipoPAedn yla evéexopevoug dopouc, TpoPAEPELG amopeiwong AMOBEUATWY KoL OTTAULTOEWV.

KaBopLotikég Kpioelg Tng Aloiknong yia tTnv epappoyn Twv AoyLOTIKWVY apXwv
Agv UTIAPXOUV TIEPLITTWOELG TIOU XPELAOONKE va XpnotomolnBolv ekTIUACELS TNG Aloiknong yla thv edappoyn

TWV AOYLOTIKWV OPXWV.
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11. ZINUEWWOELS ETL TWV OLKOVOULKWY KOTALGTACEWV

11.1.

MAnpodopnon katda topéa

H Etatpia 6paotnplomoleiTal 6TNV EyKATAOTAON TAETILKOWVWVLAKWY SIKTUWV (AELTOUPYLKOC TOpEQG). Mewypadika

n Etaipia Spaoctnplomnoteitat kupiwg otnv EAAnvikr EmikpdteLa.

OL emuxelpnuatikol Topeig ouvexllopevng dpaoTnPLOTNTOC OV Mapouatdlovtal ival £0080 KATAOKEUAOTIKWY

OUMPBACEWY, TWANCELG EUTTOPEUUATWY KAL TTAPOXT) UTINPECLWV.

AvaAuTtika ta anoteAéopata g Etatpiag avd topéa ya tig xprioetg 2009 kat 2010 avtiotolya mapouvoialovral

OTOV TTOPOKATW TIiVOKAL.

1/1 éwg 31/12/2009
NwARoeLg oTO
E0WTEPLKO
NwAARoeLg oTO
€€WTEPLKO
ZYNOAO
Kéotog NwAnBéviwy
Mkt AnotéAeopa

Juvtedeotig M.K.

1/1 éwg 31/12/2010
NwARoeLg oTO
E0WTEPLKO
NwARoeLg oTO
€€WTEPLKO
ZYNOAO
Kéotog NwAnBéviwy
Mkt6 AntotéAeopa

Juvtedeotig M.K.

NQAHZEIZ MNQAHZEIZ NQAHZH
EMMNOPEYMATQN EPTQN YNHPEZIQN 2YNOAO
1.163.099,63 2.349.430,85 394.694,05 3.907.224,53
30.361,12 0,00 0,00 30.361,12
1.193.460,75 2.349.430,85 394.694,05 3.937.585,65
756.247,90 1.547.491,46 316.167,76 2.619.907,12
437.212,85 801.939,39 78.526,29 1.317.678,53
36,63% 34,13% 19,90% 33,46%
NQAHZEIZ MNQAHZEIZ NQAHZH
EMMNOPEYMATQN EPTQN YNHPEZIQN 2YNOAO
943.049,85 265.006,13 831.695,79 2.039.751,77
23.073,22 18.980,31 42.053,53
966.123,07 265.006,13 850.676,10 2.081.805,30
831.906,77 236.056,35 996.077,50 2.064.040,62
134.216,30 28.949,78 -145.401,40 17.764,68
13,89% 10,92% -17,09% 0,85%

AsvutepelwV TOpag TAnpodopnong - yewypadLkoi TOUEig

H €6pa tng Etaupiog eival n EANGSa. H Etatpia Spactnplonoleital 0to ecwteptkod (EAAGSQ) KaL TEPLOTACLAKA OTO

€€WTEPLKO.

11.2.

EVowpaTA TTAYLO TIEPLOVUCLOKA OTOLXELQL

Ta evowpoata aya tng Etatpiag avalvovrat we e€Ng:

‘EmunAa Ko
Metadopikd Aounog Aula
Aéieg Ktriong Mnxavipota uéoa €§OTMALOMOG nayo
Yrniohouto 120.391,24 39.653,78 125.758,09 28.894,95

ZUvolo
314.698,06
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1/1/2009
MNpooBnKkeg 46.768,24 0,00 6.593,37 0,00 53.361,61
MewwaoeLg 54.099,25 0,00 0,00 0,00 54.099,25
YniéAouto
31/12/2009 113.060,23 39.653,78 132.351,46 28.894,95 313.960,42
AnoocBéocelg
YniéAouto
1/1/2009 33.459,61 31.250,70 120.234,05 28.894,76 213.839,12
MNpooBrKeg 15.242,25 3.829,49 7.256,76 0,00 26.328,50
MewwaoeLg 8.405,45 0,00 0,00 0,00 8.405,45
YniéAouto
31/12/2009 40.296,41 35.080,19 127.490,81 28.894,76 231.762,17
ANAMNOZBEZTH
AZIA 72.763,82 4.573,59 4.860,65 0,19 82.198,25

‘EmunAa Ko
Metadopikd Aounog Aula
Aéieg Ktiong Mnxavipota uéoa €EOTMALOMOG naywa ZUvolo
YniéAouto
1/1/2010 113.060,23 39.653,78 132.351,46 28.894,95 313.960,42
MNpooBrKkeg 53.871,00 7.000,00 68.866,74 1.063,00 130.800,74
MewwaoeLg 7.165,10 0,96 7.166,06
YniéAouto
31/12/2010 159.766,13 46.653,78 201.217,24 29.957,95 437.595,10
AnoocBéocelg
YniéAouto
1/1/2010 40.296,41 35.080,19 127.490,81 28.894,76 231.762,17
MNpooBrKkeg 16.764,34 3.194,68 5.320,36 1.063,00 26.342,38
MewwaoeLg 2.307,12 2.307,12
YniéAouto
31/12/2010 54.753,63 38.274,87 132.811,17 29.957,76 255.797,43
ANAMNOZBEZTH
AZIA 105.012,50 8.378,91 68.406,07 0,19 181.797,67
11.3.  NAoutég LaKpPOMPOBECUEG AMALTACELG

OL AOUTéC HOKPOTIPOBECHEG amaltoels adopolv eyyunoel; HoBwpévwy KTipiwv katl eyyurjoelc AEH mocou €
10.680,41. OL QMOLTACEL] QUTEG TPOKELTOL va elompaxBolv amd tnv etatpio petd to TtéAog tng ARéng twv

pLobwtnpiwv cupBolaiwy.

11.4.

Ta anoBépata tng Etalpiag avalvovral we e€AC:

AmnoBépata

31.12.2010 31.12.2009
MNood oc Eupw
Epmopelpata 464.175,59 372.038,02
Mpwteg Kat BonONTIKEG UAEC 123.181,01 83.787,35
587.356,60 455.825,37
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11.5. Anourtioelg and cUUPAcEL

OL amnattioelg and cupPBaocelg avallovral we e€AG:

Nood os Evpw 31.12.2010 31.12.2009
EMMOPIKEZ ANAITHZEIZ EIZNPAKTEEZ
ATALTAOELG ATIO CUMBATELG 148.412,70 395.058,02

Ta £€c0da kal ta €€o6a ou adopouv TNV KABe cUUBAGCN KATAOKEUNG £pYywV avayvwpilovtal ota anoteAéopata
™G XPNOEWC, avAaAoyo ME TOo oTASL0 OAOKANPWONG TtTNG CUMPBATLKAG SpaoTNPLOTNTOC KOTA TNV NUEPOMnvia
KATAPTLONG TWV OLKOVOULKWVY KOTAOTACEWY. ETMOUEVWE TO KOOTOC TWV €PYWV TOU €XEL LEV EKTEAEOTEL, AAG Sgv
£XEL TLHOAoyNBel avtiotol o oTtov TEAGTN, KATAXWPEITAL OTNV KATAOTAON QMOTEAECUATWY Xprong pall Ye to
avaAoyoUv cUpBATIKO KEPSOC 1 {NULA. AvtiBeta cUudwva HE Ta TTPONYOUHUEVA AOYLOTIKA T(POTUTIA, TO KOOTOG
TOU £pyou aUTOU avayvwpllotayv WG amobepa Kal To OXETIKO KEPSOC avayvwpllotav otny xprion mou Tipoloyeite
KaL XL oTn Xprion mou Kataokeualotayv. EMUmTAEoV yla Ta £pya yLo Ta omtoia eKTLURONKE OTL KATd TNV OAOKApWon
toug Ba umdpxel {nuoydvo amotédeopa, n {NULG auth avayvwpiletal dueca ota amotedéopata. Ma tnv
avayvwplon Twv £c0dwv, xpnotuomnoteitat n MéBodoc Nocootiaiag OAokAnpwaong (Percentage of Completion

Method). To mocootd ohokAfipwaong urtoloyiletal: Kootog péxpt arjuepa / ZuvoAiko Extipuwpevo Kootog Epyou.

Mo tnv e€etalopevn meplodo to kovSUAL Stapopdwbnke we e€AG:

Nood os Evpw 31.12.2010 31.12.2009
Kdotog épywv (CwpeuTiko) 1.897.441,72 2.154.787,05
MAgov kepSog Tou avayvwpioBnke (cwpeuTkod) 2.615.473,01 2.017.078,67
Meiov {nuia mou avayvwpicOnke (CWPEUTIKO) 376.041,97 0,00
Meiov TLHOAOYNOELG (CWPEVTIKA) 3.988.459,14 3.776.807,70
ATaTHoELg amo cupBolata 148.413,62 395.058,02
11.6.  NeAdteg Kal AOUTEG AMAULTAOELG
Ot amnattroelg tng Etatpioag availovtal wg €€ng:
Nood ot Eupw 31/12/2010 31/12/2009
EMMOPIKEZ ANAITHZEIZ EIZNPAKTEEZ
MeAdteg 2.694.368,33 2.643.648.07
ETTAYEG ELOTIPAKTEEC 57.166,20 26.814.06
MNpoPAEYELS yia eTodAAEL AMALTAOELG -14.732,69 24.254 78

AOINEZ ANAITHZEIZ EIZNPAKTEEZ

2.736.801,84

2.646.207,35

MpokataBoAég popnBeutwv 32.199,70 10.920,78
MpomAnpwpuéva £€oda 5.400,00 0,00
DopoloyLKEG amaltioeLg anod o EAAnviKo Anpooto (pn 82.381.91
oupPNLOPEVEG) 196.226,97 !
233.117,08 93.302,69

2YNOAO MEAATQN KAI AOINQN ANAITHZEQN

2.969.918,92

2.739.510,04
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MNood oc Eupw

MARPWG EUTMNPETOVUEVEC QUTALTIOELG QTIO TIEAATEG

ANEMPOBECEG LN ATMOUELWUEVEG ATIOLTHOELG aTtO TIEAGTEG
AT 3-6 UAVEG

AT 6-9 Unveg

Ao 9-12 prveg

Ertayég Elompaktéeg
Evtog 3 pnvwv
Ertayég Elompaktéeg

ATIOUELWUEVEG QLTI OELG
Amod 12 kat mavw PAVEG

31/12/2010
1.124.411,09
28.402,54
1.331.864,90
201.066,79
1.561.334,23
51.056,52
51.056,52
14.732,69

14.732,69

2.751.534,53

31/12/2009
1.970.097,70
96.436,80
530.049,28
22.809,51
649.295,59
26.814,06
26.814,06
24.254,78

24.254,78

2.670.462,13

Ou gbMoyeg aieg twv mapamdvw oTtoleiwv mpooeyyilouv TG Aoylotikég afiec twv BLPAlwv. OL gUMOPLKES

arnattroelg tng Etapiag, apopolv anattioslg and cuvallayEg oL onoieg €xouv amotinBel oto avandoBeoto

KOOTOC Kat elval aodalolc elompagng KTOC TWV AMALTHOEWY Yla TG onoieg oxnuaticOnkav mpofAéPetc. OL

ETUTAYEC ELOTIPAKTEEC EVOWMATWVOUV amaltroelg Aéewe evidg tng xpriong 2010.

11.7. Tapelakd Stabéoipa kat tlooduvapa

Ta taptakd Stabéotua tng Etatpiog avallovtal wg akoAolBwc:

MNood oc Eupw

TAMIAKA AIAOEZIMA KAI IZOAYNAMA
Tapeio petpntwv

KataBéoelg O ewg

KataB£oelg mpoBeopiog

2YNOAO AIAGEZIMQN KAI TAMEIAKQN IZOAYNAMQN

31/12/2010 31/12/2009
11.286,74 33.000,68
448.716,25 604.477,28
0,00 200.000,00
460.002,99 837.477,96

Ta mpaypatikd entokia kabopilovtal cUpdwva pe Ta euribor emitokila Kot SlampayuateUoviat KoTd mepintwon

11.8. KaBapn Béon

H kaBapr B£on tng Etaipilag adopd ta akdAouba:
MNood oc Eupw
KAOAPH OEzH
Metoxko Kepalato
Keddalato umép to aptio
TakTIkO amoBepatiko
Adopoloynta amobepatikd
AnoteAéopata €1 VEOV

Z0volAo kabaprg Béong

31/12/2010

1.000.050,00
825.354,65
184.231,54
16.486,60
807.312,65

31/12/2009

1.000.050,00
825.354,65
184.231,54
16.486,60
1.132.863,43

2.833.435,44

3.158.986,22
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-Metoxko kedahalo
To petoxikd kedpdhato tng Etatpiag avépyetatl o € 1.000.050,00 kat Satpeitat og 3.333.500 KOLWVEG OVOUAOTLKEG

UETOXEC OVOUAOTIKAG agiag € 0,30 n kAbe pia.

-0 Aoyoplacpog «Nowumd AmoBepoatikd» mepllapBdvel TG akoAouBeg kotnyopieg amoBepatikwy: «TaKTIKO

anoBepaTiko», «AbopoAoynTa aAmoBELATIKAY.

Ao Ta QVWTEPW,

*  TokTkd amoBepatikd moool supw 184.354,65: 10 amoBepaTikd AUTO OXNUOTI(ETAL UTIOXPEWTIKA €K TOU
VOLOU Qo Ta KEPSN €KAOTNG XProNG Kol Tapapével ota dla kedpdhata tng Etatpioag mpog cupdndlopd
Txov Inuwv mou Ba mpokUPouv oto pENAOV evw €xel dpopoloynBei péca oe kdBe xprion otnv omoia
OXNUATIOTNKE Kol KOTA CUVETELA elval eEAeUBepo dOpou.

*  AmnoBepatiko anod apopoloynta kEpdn mocol eupw 16.486,60: To amoBepatikd autd unopei va dtaveunBet
0TOUG METOXOUC adol mpwTta ANpwOei o avaloywv ¢popoc.

*  Aladopd unép to Aptio MocoU eupw 825.354,65: to amoBepatikd autd oxnuaticbnke amd tnv avénon

HETOXLKOU TG Xpriong 2008 kat avaAletal we €EAG:

Aladopd UTEP TO APTLO 900.450,00
‘E€oba av€nong Metoyikol Kepalaiou -100.127,13
AvaBal\opevn doporoyia 25.031,78

825.354,65

To amoBepatikod autd pnopet va kedpahalonotnBei adol npwta mMAnpwOei o opog Tuykévipwaong Kebahaiou

1% kat to téAog Emttpornng avraywviopol 1%eo

AvaAuTIKn Ttapouaciacn tng kivnong mou mapouciace n Kabaprn Oéon tg Etatpiag anod tnv 1/1/2010 péxpt thv

31/12/2010 napatiBetal otnv evotnta 5 «Katdotaon petaBoAwv 16iwv kepaaiwv».

11.9. Ynoxpewoelg KAOOPLOKEVWV TAPOXWV OTOUG EPYATOUEVOUG

Anolnpiwon mpoowrnikol Adyw ocuvtafodotnong: Ivudwva pe tnv EAANVIKA epyatik vopoBeoia ot
epyaldpevol dikatolvtal anolnpiwaong otnv mepimtwon andAuong i cuvtaélodotnorg Toug, To UoC TG omoiag
motkiAel avdAoya pe tov Uobo, ta £€tn umnpeoiag Kot Tov TPOmo TG anoxwpnong (amdAuon f cuvtalodotnon)
Tou epyalopévou. YGAANAoL ou mapattouvtat i armoAvovtal atttohoynuéva dev Sikatouvtal anolnpuiwon. H
mMAnpwtéa anolnuiwon oe mepintwon ouvtagloddtnong woutal pe to 40% tng amolnuiwong mou Ba rtav
MAnpwtéa o€ mepimtwon avaitag amoAuong. Itnv EANGSa, ocUpdwva UE TG TOTKN TIPAKTIKA, QUTA Ta
npoypaupata Sev xpnuatodotolvral.

H Etaipia xpewvel ota anoteAéopata yia Se60UAeUEVEG TAPOXEG 0 KABe mepiodo pe avtioTtoln avénon tng
oUVTOELOSOTIKNG UTOXPEWONG. Ol TMANPWHEG TIAPOXWV TIOU SLeEVEPYOUVTOL OTOUG OUVTAELOS0TOUUEVOUG KABE
nepiodo xpewvovtal évavtl autrg TnG umoxpéwong. H kivnon tg kabaprg UTOXPEWONG OTOV ETILOUVATTOUEVO

Loohoylopo tne Etatpiag yia tig xprioelg 2009 kat 2010 mapouctdleTal 0ToV MApAKATW TvaKa.

MNood oc Eupw

YnéAouro 01/01/2009 11.497,16
MNpooBrkeg (Néeg mpoPAEPELS) 2.223,37
YnéAouro 31/12/2009 13.720,53
YnéAouro 01/01/2010 13.720,53
MNpooBrkeg (Néeg mpoPAEPELS) 1.643,73
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YrniéAouro 31/12/2010 15.364,26

O HéoOC OPOG TOU QTMOOXOAOUREVOU TPOCWTIKOU OTO TEAOG TNG TPEXOUCAG KOl TNG TPONYOUMEVNG XPAONG

avepxotav og 17 kat 16 dtopa avtiotolya.

H Etatpia avayvwpilel wg UTIOXPEWON TTAPOXWV TPOCWTILKOU AdOyw ££060uL amd tnv umnpecia tnv mapovoa agia

™G 6eSouleupévng vouknG S€opeuong Tou €xel avoAdBel yla tnv KoataBoAn edpamaf amolnuiwong oto

TIPOOWTILKO Ttou amoxwpel Adyw ouvtaglodotnong, 1 tnv kataBoAn amolnuiwong Adyw amdluong amod tnv

unnpecia. H oxetikn umoxpéwon yla tThv xprion 2008 umoAoyicBnke KATOMY avaAOyLOTLKIG MEAETNG EVW YLOL TLG

Xpnoetg 2009 kat 2010 n Aioiknon Tpo&Rn oe MPOCAPUOYH TNG UTMOXPEWGCNG ME TO HEGO Opo METAPOANG TNG

T(PONYOUUEVNG TPLETIOG KABwWE €KPLVE OTL TO KOOTOG MAnpodopnang eival ducavdloya HeyaAUTEPO Ao Omola

TUXOV emidpacn Ba £XEL OTIC OLKOVORLKEG KATOOTAOELG Mia VEX OVOAOYLOTIKE HEAETN

OL KUPLEG aVaAOYLOTIKEG TaPadOXEG TTOU XPNoLomoLBnKay £Xouv we eENC:

31/12/2008
Texvikd Ermutdkio 5,00%
MeA\ovTIkEG auENoeLg HoBwv 6,10%
MANBwpLopde 2,00%

11.10. Aoutég LaKPOMPOBECUEG UTIOXPEWOTELS

Mood o& Eupt 31/12/2010 31/12/2009
Nounég mpoPAEYELS
MNpoBAedn yla Stadopég dopohoyikol eAéyxou 10.000,00 10.000,00
ZUVOAO AOLIWV HAKPOTIPOOECHWY UTIOXPEWCEWV 10.000,00 10.000,00

Ot Aoutég pakpompoBeopeg umoxpewaoelg adopouyv mpoPAedn Stadopwv popoloyikol eAéyxou. H ektipunon tou

nocoU Baciletal otn yvwaon twv mpoyeveéatepa SlevepynBéviwy eAéyxwy, yla ouvibn dopoloyikd B£pata mou

€xouv mpokUPeL oto mapeABoV, KABWG KaL TNV EUTELPLA aTTO TIAPOHOLEG TIEPUTTWOELG KAl CUVOAAQYEG.

11.11. NpPounOUTEG KO AOLIIEG UTTOXPEWOELG

AkohoUBw¢g mapatiBetal avaAuon Twv TPOUNBEUTWY KAl TWV AOUWV BPaxuMpOBECUWY UTIOXPEWCEWVY TNG

Etaupiac:
Nood os Evpw 31/12/2010

MPOMHOEYTEZ KAI AOINEZ EMNOPIKEZ YNOXPEQZEIZ

31/12/2009

633.520,62
12.436,44
194.107,06

MpounBeutég 977.290,89
MpokataBoAég meAatwy 209.877,89
EMtayég mAnpwTEeg 13.943,40
2YNOAO EMMOPIKQN YNOXPEQZEQN 1.201.112,18

NOINEZ BPAXYMNPOOEZMEZ YNOXPEQZEIZ

YTOXpEWOELG 0 A0PAALOTIKOUG OPYOAVIGUOUG 24.661,99

1.273.067,98

40.068,26

2YNOAO AOINQN BPAXYMNPOGEZMQN YNOXPEQZEQN 24.661,99

450.603,03

JToug Aoyaplacpoug mepthapBavovtal Ta avolXtd umoAouta Twv mpopnBeutwy tng Etatpiag yia dtadopa UAKA

Kal UTnpecieg, KoBWG Kol OVOLKTA Hn Slakoavoviopéva UTOAOUTA TEAATWY TIOU TIPOKELTOL GUECA Vo

SlakavovioBouv. ITig Aouég UTIoXPEWOELG TtepAaBAvVOvTaL OL 0DENEG TTPOG ACHAALOTIKOUG OPYOVIGUOUG
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11.12. Tpéxouoeg Kat Aoutég PopoAOYIKEG UTIOXPEWCELG

OLtpéxouoes GopoloyLKEG UTIOXPEWOELG TNG ETatplag €xouv wg akoAoUBwG:

Nood oc Eupw

Tpéxouoeg GopoAoyIKEG YTIOXPEWOELG

Ynoxpewoelg and Popo eL.0odApaTog

Z0volo

Nounég popOoNOYLKEG UTIOXPEWOTELG

Ynoxpewoelg ano GMNA
oMy

Dopot-téAn apolBwv tpitwy

Nouroi dpopot

Z0volo

ZYNOAO OOPOAOIIKQN YNOXPEQZEQN

11.13. Bpaxunpo60eopog SAVELOHOG

nood ekbpacuéva og XA, €

BpayumpoBeopa tpamelika Advela

31/12/2010 31/12/2009

0,00 0,00

0,00 0,00

61.912,30 195.490,54

4.169,40 3.501,61

3.500,66 6.125,20

86.504,35 165.214,96

156.086,71 370.332,31

156.086,71 370.332,31

31.12.2010 31.12.2009

123.577,38 0,00

Katd tnv Sldpkela tTng xpong n statpeia npooxwpnoe otnv AnPn Bpaxunpobeopou Saveiou yla tnv evioxuon

tou kedahaiou kivnong. To mood auto umePKOAUTITETAL UTIEPKOAUTITETOL A0 Ta Slab£oiua tng Xprong.

11.14. AvapaAAopevn dopoloyia

0O avaBal\opevog ¢opog eloodrpatog umoAoyiletal emi Twv Mpoowpvwy Sladopwy, e TN XpnoLponoinon tou

¢dopoloykol cuvteAeoTr) Tou LoxVEL otnv EANGSQ Kol avopéVeTal va LOXVUEL KATA TNV mpaypatonoincn f to

SLaKOVOVIOUO TwV TPOCWPLVWY Sladopwv KoL O Omoiog avépXeTal o 24% Kol amd tnv €nOuUevn Xprion o€

avépxetal o 20%. Ta mood mou eudavilovtal otov LOOAOYLOMO ekTidtal Ot Ba avaktnBoluv n Ba

SlakavovioTtouv petd tnv 31" AekepBpiou 2010. Ot avaBarldpeveq GOPOAOYIKES AMALTHOELS KOL UTIOXPEWOELS

TP Tov cURPNPLOUO TOUG EXOUV WG TTOPAKATW:

AvaBaAlopeveg DopoAoyLkéG ATLALTHOELG
MNpoBAePn Anolnuiwong NMpoocwrikov

Awaypadn e€06wv eykataotacng
DopoAoYIKEG amalthoeLg amo {nuieg mpony.
XPHoEWV

MpoBAePn emobaAWV amaALTHOEWY

AvapaAropeveg DopoAoyLkEG YIIOXPEWOELG
SuvaAhaypatikeg Stadopég anotipnong
SUMPAOELG KOTAOKEUAOTLKWY £PYWV

AvayvwpLlon KOOTOUG £PYWV UTIO eKTEAEDN

YnoAouno AvaBaAlopevng PopoAoyikig
Anaitnong
YntoAowno AvaBaAAopevng Yoxpéwong

(Xpéwon)/Nic
1" (Xpéwon)/Niot 31n Twon ota 31n

lavouvapiov  won ota AekepuPpiov  Amoteléopart Aekepppio

2009 AnoteAéopata 2009 a v 2010
2.299,43 444,67 2.744,11 328,74 3.072,85
5.785,24 -818,63 4.966,60 -685,23 4.281,37
0.00 0.00 0.00 3173637 3173637
2.946,80 -1.222,20 1.724,60 1.221,94 2.946,54
11.031,47 -1.596,16 9.435,31 32.601,82  42.037,13
1.205,41 -1.205,41 0,00 0,00 0,00
131.498,50 -36.684,58 94.813,92 -65.131,38 29.682,54
-50.787,50 50.787,50 0,00 6.285,92 6.285,92
81.916,42 12.897,51 94.813,92 -58.845,46 35.968,46
0,00 0,00 6.068,67
70.884,95 85.378,61 0,00
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11.15. Aoyaplaopoi anoteAecpudtwyv

To k6oToG TWANBEVTWY avalleTal wG eEAG:

Kéotog nwAnBéviwv

MNood oc Eupw

Kbéotog avaAwoswv

ApotBEg Kat £€06a TPOCWTTLKOU
Nourtég ApotBec Tpitwy
MNapoxég Ttpitwv

Alddopa £€oda

AnooBEcelg

Ou damaveg dloiknong kat dtdbeong avaAvovtal wg akoAoLBwC:

E€oba 61aBeong KaL Soiknong
Nood oc Eupw

ApotBeg kat £€06a TTPOCWTTLKOU
Nourtég ApotBec Tpitwyv
MNapoxég Tpitwv

Dbpol-TéAn

Alddopa £€oda

AnooBEcelg

To KaBapO XPNUATOOLKOVOULKO AMOTEAECHA avaAUETAL WG EEAC:

MNood oc Eupw

Tokol BpayumpoBeopuwyv Saveiwv
AMN\a €€o0ba Tpamelwv
XPNUATOOLKOVOULKA £008a

XPNHOTOOLKOVOULKO £€6080

Ta Aound €c0da kat £€06a tng Etatpioag avaAlovrtal wg e€ng:

Nownd €c06a
MNood oc Eupw

Ermudotnoelg

SuvaAhaypatikeg Stadopéc-Ecoda
Nounad éktoKta €006a

‘Extakta kEpSn

‘Ecoda mponyoupévwy Xprogwv

Nowund €€0ba
MNood oc Eupw

MNpoBAePn emopalwv meAaTwy
‘Extakteg {npieg
SuvaAhaypatikeg Stadopéc-E¢oda

31/12/2010
815.606,57
401.865,24
719.955,70

36.687,21
68.852,00
21.073,90

31/12/2009
1.029.438,15
268.818,74
1.160.565,64
27.600,56
112.421,23
21.062,80

2.064.040,62

2.619.907,12

31/12/2010 31/12/2009
81.463,70 164.870,34
107.458,60 189.850,00
146.748,84 110.402,24
14.650,64 16.486,29
68.513,28 68.001,63
5.268,48 5.265,70
424.103,54 554.876,20
31/12/2010 31/12/2009
-2.921,55 -619,41
-14.745,92 -15.026,49
1.036,67 32.162,28
-16.630,80 16.516,38
31/12/2010 31/12/2009
24.746,12 11.280,00
2.967,80 1.782,34
8.483,93 14.734,00
1.152,68 8.715,69
15.631,77 0,00
52.982,30 36.512,03
31/12/2010 31/12/2009
6.109,68 0,00
252,15 2.529,49
2.795,35 0,00
9.157,18 2.529,49

Zelida 41 ano 44



% OPTRONICS ETnoieg OikovopikéG KataoTaoeig

TECHNOLOGIES A.B.E.T.E. ™nG 31" AEKEI]BpiOU 2010

11.16. ®06pog eLoodNpaTOq
0O d06pog elcodripatog nou avaloyei ota kEpdn tng Etatpiag, avalletatl wg akoAoUBwG:

Nood o€ evpw

31/12/2010 31/12/2009
®Dbpog Elcodrpatog
Tpéxwv Odpog Elcodruatog 0,00 182.722,95
AvaBar\opevog Dopog Etcodrjpatog ( D.E.) -91.447,28 14.493,66
AvaBaM\opevog @.E. kataxwpnuévog aneubeiag otnv Kabapr O¢on 0,00 0,00
MNpoBAePn opoloyikwv Aladopwv 0 10.000,00
‘Ecoba amno xpnotu. mpoPA. dopoA. dtadopwv 0,00 -71.269,07
Extaktn elopopd 37.853,51 0,00
Dopoloyikég Stadopeg 0,00 93.157,64
Zuvolo -53.593,77 229.105,18
Zupdwvia Dopou Eloodrparog
Képdn Xpriong mpo opwv -220.462,67 813.301,25
Avaloywv Dopog Xpriong -52.911,04 203.325,31
Anaitnon ano ¢popoloyLkég Inuieg -31.736,37 0,00
Movipeg dopoloyikeég Stadopég 0,00 -2.069,52
Extaktn elopopd 37.853,51 0,00
Dopoloyikég Sladopeg 0,00 21.888,57
MNpoPBAéPelg Dopoloyikwv Aladopwv 0,00 10.000,00
Atadopd Aoyw UELWHEVOU CUVTEAEDTN -6.799,87 -4.039,18
Z0UvoAo pOpou eLcodrpatog -53.593,77 229.105,18

11.17. Képdn/lnpieg ava petoxn

Baowka:

Ta Baotkd kEpdn/Tnuiegc avd petoxn umoloyilovtal pe Siaipeon twv kepdwv tng Etatpiag pe tov otabuiopévo
MECO apLOUO TWV KOWWV UETOXWV 0TV SLAPKELX TNG XPHONG, €EALPOUUEVWY TWV TUXWV L8LWV KOWWY LETOXWY
mou ayopadovtal amno autr (i6leg LETOXES).

Mpocappoopéva:

Ta mpocapuoopéva KEPSN/INULEG ava ETOX TTPOKUTITOUV QO TNV TPOCAPLOYI TOU OTABULOUEVOU LECOU OPOU
TWV UPLOTAUEVWY KOWWV LETOXWV TNG ETatpiag katd tn SLapKeLa TNG Xprong ylo SuvnTIKWG EKSLEOUEVEG KOLVEG
LETOXEC.

H Etaipia Sev €xel Tétoleg Katnyopieg SuvNTIKWY TITAWV UE CUVETELD T BACIKA KoL TO TTPOCOPLOCHEVA KEPSN

KQTA PeTOXH va lval iSla.

AkohoUBwg mapatiBetal avaluon Twv KEPSWV KATA UETOXN TTOU avaloyoUv 0ToUG LETOXOUG TG Etatpiag:

Nood os Eupw 31/12/2010 31/12/2009
KaBapd képdn/(lnuieg) petd amd ¢opoug mou avaloyolv GToUC
UETOXOUG -325.550,78 584.196,07
STaBUIOpEVOC HECOG OPOG TOU OpPLOOU TWV UETOXWV Ot KUKAodopia
(tepdyia) 3.333.500 3.333.500
Képdn/(Inpieg) avd petoxn Baoikd Kal TPOCAPLOCHEVA GE EUPW -0,0977 0,1753
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11.18. IuvaAlayég pe cuvdedepéva pépn
SuvaAhayég pe ouvdedepéva pépn eivat €ng:

Nood oc Evpw 31/12/2010 31/12/2009
ApotBEg SlevBUVTIKWY OTEAEXWVY Kl HEAwY A.Z. 132.000,00 254.400,00
Anatoelg amo SleuBuVTIKG oTeAEXN KAl PEAN AZ 14.476,56 12.783,24

Me tnv amnd 25.06.2010 anddacn tng Mevikng ZUVEAELONG TwWV HETOXWV amodacicbnke n mapoxn aUoLBwY mPog
ta SlevBuvtika oTtehéxn Kat PEAN tou A.Z yia thv xprion 2010. Na tnv eéetaldpevn nepiodo, T0 MOGO TWV EVPW
132.000 kataxwpndnke ota £€oda kat £xel e€odAnbel.

H amaitnon katd pedwv A.Z. ko SlevBuviikwv otedexwv adopd TpokatafoAr uikpol UYoug yla tnv

Slekmepaiwon gpyacuwv. H amaitnon auth dlakavoviletal oTig apxEG TNG EMOUEVNG XPAONG.

11.19. EV8EXOMEVEG AMALTAOELG-UTIOXPEWOELG
AVTLOIKIEG KOl SLEKSIKAOELG
Agv uTtdpyouv eTiSIKEG 1) UTIO Stautnoia SLadopeg SIKACTIKWY 1 SLALTNTIKWY 0pyAVWY TIOU VA €X0UV GNUAVTLKA

EMIMTWON OTNV OLKOVOULKN Katdotaon 1 Aettoupyia tng Etatpiag.

AVEAEYKTEG XPHOELG

H Etaipia €xel eheyxBel popoloyikd £wg kat tnv xprion 2008. Na T avéleykteg dopoloyika xprioetg 2009 kot
2010, uTtdpxeL To evOeXOUEVO ETLBOANG TTPOCOeTWY GOPWVY Kol MPOCAUENCEWY KATA TO XpOvo mou Ba e€etaobel
KaL Ba oplotikomonBel amod tig apuodieg Gopoloyilkeég apxec. MNa TG XPRoelg autég, n Etawpia Sieviipynoe

nipoPAEPELC yLa evEeXOEVOUG dOpoUG TToool eupw 10.000.

MuoBwoeLg akviTwy
H Etatpia ylo Ti¢ AELTOUPYLKEG TG AVAYKEG XpnoLporotel SUo poBwpéva akivnta Kot Tpia piobwpéva avtokivnta
TIOU yLO TOUG oKomtou¢ Twv A.M.X.M. Bewpolvtat AeToUpYLIKEG MLoBwoEeLS. AkoAoUBwG mapatiBetal avaluon Twv

gvolkiwy mou Ba kataBAnBolv ta mpooeyn 5 £€tn:

Nocd o< Eupw 31/12/2010 31/122009
AELTOUPYLKES HLOOBWTELS TIou Ba TANpwBOoLV ot 1 €Tog 93.322,56 82.154,72
YrooUvolo 1: Bpayunpo0eopeg AELTOUPYIKES PLOOWOELG 93.322,56 82.154,72
AELTOUPYLKES HLOOWOELG TIOL Ba TTANPwWBOLY ot 2 ue 5 €tn 141.371,59 203.508,60
YrooUvoAo 2: MakponpdBeopeg AELTOUPYIKEG HIGOWOELG 141.371,59 203.508,60
ZYNOAO 234.694,15 285.663,32

Eyyunoelg

H Etawpia 6idetl mpog kot mapalapuPAvel amd TPITOUG EYYUNTIKEG EMLOTOAEG TTOU OXETI{OVTOL PE TNV EKTEAEON
oupPBdoswy épywv. Ta €pya autd ulomoloUvtal pe BAon Ta OXETKA xpovodiaypdupota. Mo evoexOUeVeS
UTIOXPEWOEL OXETIKEG UE TA UTIO €KTEAECN £pya UdLOTAVTOL EYYUNTIKEG ETLOTOAEG OL omoieg avaAvovtat

KATWTEPW:
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MNood oc supw 31/12/2010 31/12/2009

EvSeXOUEVEG KO AVELANUUEVEG UMOXPEWOELS / AMAUTHCELG
EyyunTikég emoTOAEG Tpamelwy yLa e€aodANLON UTIOXPEWCEWY 825.950,85  601.295,17
11.20. Tleyovota HETA TV hLEpOUNVia Tou lcoAoylopou

MNépa twv Ndn avadbepbévtwy yeyovotwy, v uMApXouv GANQ LETOYEVESTEPA TWV OLKOVOULKWY KATOOTACEWY
yeyovota, ta omoia va adopolv tnv Etawpia, ota omoia emiBdAietar avadopd amd ta Aiebvh MNpdtuna

Xpnuatootkovoutkng MAnpoddpnong.

Mooyxdrto, 28 Maptiou 2011

0 MNpoedpog Tou O Avtutpoedpog Tou ALOLKNTIKOU O YreuBuvog OLKOVOULKWV
AlolknTikoV TupBouliou SupBouAiou Yrnpeouwv
Kat AteuBUvwv ZUUBoVAOG Kat AteuBUvwv ZUUBoUAOG
MAMAZTEPTIOY TEQPTIOZ NAMNAZTEPTIOY XPIZSTOOOPOZ 2IAPAMITAAHZ BAZIAEIOZ

OL avwTtépw OLKOVOULKEG KOTAoTACELS, TTou aroteAovvtal and capdvta téooeplg (44) oelibeg, elval auTtég mou

avadépovrtal otnv €kBeon eAEyxou Hag, LE Nuepounvia 29 Maptiou 2011.

ABnva, 29 Maprtiou 2011
O OpkwTdg EAeykTrg AoyLoTig

AHMOZ N. NITEAHZ
A.M. Z.0.E.A. 14481
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