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KaraoTaon OikovoHIknG O&ong

Mood ge Euped

ENEPIHTIKO

Mr KUKACQOpOUV EVEPYNTIKO
Evompara nayia NEpIouaiakd aToiyeia
Enevdloei; o€ akiviTa

‘Auha meplouciaka oToieia
JUPUETOXEC O£ BUYATPIKEG EMINEIPNTEIC

KukAogpopouv evepynTiko
Ano8€para

Epnopikég Kal AoINEG anaimmoeig
EAnvikO Anpoaio - NMpokataPoin ®opou

Eioodfuaroc
Tapsiaka diaBempa kar 1codivapa

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA

'I81a kepaAaia anod 30psva oToug HETOXOUG
METOXIKO KEpaAaio

TuvaihaypaTikeé SiapopEc evonoinang Sevaw
BuyaTpikmy

Aoina anoBepaTika

Kepdn/ (Guigs) e1g veov

KaBapr 8€on HETOXWV ETAIpiag

AIKgimpaTa peowngiag

Zuvolo 15iwv KepaAainv

YNOXPEQZEIZ

Mak ponpoBeopeg un OXpE@CEIS

Adveid

AvaBalhopever @opohoyIKEG UNOXPEDOEIC

Y noypewo g napoymv Npoawnikoy Aayw e5odou
and Tnv unnpsoia

Erixopnynoeig

Npophéweig

BpaxunpoBscpeg UNOXpeWCEIG
Epnopikoi kai GAAol moTwTEg
Tpéxouoeg POPOADYIKES UNOKPEWTE
Adveid

ZUVOAO UNOXPEWTEWMV
ZUvolAo 15wV KEQPUATioV Kal UNOXPEMTENV

Inpeinon

11

11
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Evdiapeoec OIkovopikEG KaTtaoTaoelg
30 ZenTepBpiou 2010

30/09/2010  31/12/2009 30/09/2010  31/12/2009
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
56.365.750 57.221.379 43.593.265 44.713.184
833.000 833.000 - -
289.659 359.324 190.497 225414
- - 6.117.831 5.117.095
57.488.409 58.413.703 49.901.593 50.055.694
7.775.057 8.304.310 5.781.039 7.025.181
28.303.026 29.555.904 41.040.235 38.317.506
558.039 445,246 515.534 402.057
2.104.369 3.577.977 1.696.994 3.010.167
38.740.491 41.883.527 49.033.802 48.755.000
96.228.900  100.297.231 98.935.394 08.810.694
18.208.195 18.208.195 18.208.195 18.208.195
(25.733) (25.733) - -
12.370.710 12.370.710 11.656.687 11.656.687
(14.675.750) (13.690.603) (4.787.450) (5.268.586)
15.877.423 16.862.569 25.077.432 24.596.296
174311 111.515 - -
16.051.734 16.974.084 25.077.432 24.596.296
39.456.300 3.143.103 35.850.000 -
4.644.814 4.375.394 4.604.312 4.365.256
685.928 612.530 670.559 503.756
1.492.122 1.602.566 1.492.122 1.602.566
8.135 8.135 8.135 8.135
46.287.299 9.831.737 42,625.128 6.659.713
20.509.277 20.973.543 26.102.171 24.488.927
444.408 530.058 374.678 446137
12.936.093 51.986.907 4.755.985 42.619.621
33.889.867 73.491.409 31.232.834 67.554.685
80.177.166 83.323.147 73.857.962 74.214.398
96.228.900  100.297.231 98.935.394 08.810.694

O1 onuEIWOEIC aTIC 0sNideC 8 €we 42 anoTehoUv avandonacTo HEPOC AUTWV TwV eVOIAUECWV

OIKOVOUIKWV KATAGTACEWV.
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KaraoTraon ZuvoAikou Eicodnuarog Evveapnvou 2010

Mogd os Eupa

KiUkAog epyaciov

KoaTog NwAnBeEvTmv

MikTa kEpAN/ (TNEg)

'EE0Ba B148E0NG

‘EE0da Bioiknong

Aoing £ooda [/ (£50Ba) kpeTareuonc (kaBapd)
AnoteAéopaTa eKPETARAEUONC
Xprpatookovopika £ooda/(£Eoba) - kaBapd
Képdn [ (ZnwiEg) npo o pov

©OpOG EI00BNPATOq

KEpdn/ (Tnmig) pera and @opoug (A)
. IBiokmTeg pmpiric

. AIKGIITTT PEIOWNRPIas

Aoind cuvoMikd £o0da peTa and @opoug (B)

JUYKEVT pW TIKA ouvolika éooda peTdand
@dpoug (A)+(B)
. IOI0KTTI TEG UNTOIKAE

. AIKGIITTT PEIOWNRPIas

KEpdn [ (Znmég) ava peroxrj nou avaioyoiv
OTOUG PETOYXOUG TG UNTPIKIG Yia TV nepiodo
(sK@paopsva o € avd PETOX)

BOOIKA KOl pEIQUEVa

ENOMOIHM ENA ZTOIXEIA

Inpeimon  1/1 twg30/09/2010

1/1 w5 30/09/2009

ETAIPIKA ZTOIXEIA

1/1 twg30/09/2010

1/1 £wg 30/09/2009

64.168.078 72.297.457 63.749.829 69.731.138
(39.299.097) (46.940.679) (40.284.101) (44.940.230)

24.868.981 25.356.778 23,465,728 24.790.908

(18.367.782) (18.736.470) (16.915.674) (16.613.136)

(3.950.072) (4.577.462) (3.329.081) (3.799.995)

12 (20.411) 31.939 32.660 (170.947)
2.530.716 2.074.785 3.253.633 4.206.830

(3.134.428) (3.216.399) (2.533.441) (2.665.835)

(603.712) (1.142.114) 720,192 1.540.995

13 (318.954) (344.334) (239.056) (326.691)
(922.666) (1.486.448) 481,136 1.214.304

(985.147) (1.566.290) 481.136 1.214.304

52.480 79.842 -

(922.666) (1.486.448) 481,136 1.214.304

(922.666) (1.486.448) 481,136 1.214.304

(985.147) (1.566.290) 481.136 1.214.304

52.480 79.842 -

17 (0,0487) (0,0774) 0,0238 L0600

O1 onueIwoelg oTIG OeAideG 8 €wg 42 anoTehoUV avanoonaoTo PEPOG AUTMV TWV EVOIANECWY

OIKOVOMIK®WV KATAOTACEWV.
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KaraoTaon ZuvoAikoU Eigcodnpartog I’ Tpipvou 2010

floocd ac Eupt

Kikhog spyadiayv
KaaToc NuAnBivtwy
Mikta kEpdn /({npiEg)
‘Efoda BiaBezong
‘Efoda dioiknaong
Noina g0oda [ (EEoda) ekpeTdhheuong (kaBapa)
AnoreAéopara ekpeTaAAevong
Xpnuatookovopika £ooda/(¢5oda) - kaBapd
Képdn / (ZnuiEg) npo pdpwv
Ddpog sigodhuaTog
Képdn/(Inméc) pera and @dpoug (A)
. I0IOKTI TEC LNTOIKITC
. AIKaIOpaTa peEownpiag

Aoina ouvolika £0oda peTa ano popoug (B)

FUYKEVTPWTIKA ouvolika £0oda perd ano
©dpouc (A)+(B)

. TOioKT TEC LINTPIKITC

. AIKaIOpaTa peEownpiag

Képdn / (Znmiég) ava psroyii nou avaloyoiv
aTOUG HETOXO UG TNG PN TRIKAG yia TV nepiodo

(ekppaouéva ot € ava peToxd)

Bagika kal psiwpéva

ENOMOIHMENA ZTOIXEIA

1/7 £¢wg30/09/2010

1/7 £wG 30/09/2009

ETAIPIKA ZTOIXEIA

1/7 £wg 30/09/2010 1/7 £wg 30/09/2009

21.745.283 24.930.545 21.460.602 24.144.249
(13.100.995) (15.984.940) (13.352.007) (15.368.961)
8.644.288 8.945.605 8.108.595 8.775.288
(5.962.810) (6.053.563) (5.511.441) (5.444.900)
(1.292.007) (1.351.849) (1.135.759) (1.108.257)
(85.755) (41.352) 74.844 (60.822)
1.322.817 1.498.841 1.536.239 2.152.300
(1.097.777) (1.020.802) (893.151) (872.196)
225.040 478.039 643.088 1.280.104
(200.847) (40.025) (183.674) (23.421)
15.193 438.014 459.414 1.256.683
(5.590) 419.213 450414 1.256.683
20.782 18.801 - -
15.193 438.014 459.414 1.256.683
15.193 438.014 459.414 1.256.683
(5.590) 419.213 450414 1.256.683
20.782 18.801 - -
(0,0003) ,0207 0227 L0621

O1 onuEIROEIC OTIC OAideC 8 £w¢ 42 anoTeAoUv avanoonaoTo PEPOG QUTWY TWV EVOIANECWV

OIKOVOMIK®WV KATAOTACEWV.
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KaraoTaon MetaBoAwv Idinv KepaAdainv

Anod13opsva oToug PETOX0UC TN PNTPIKIG
FuvaMaypatikég

o MeToxIkd Aoind Anotehiopata . KaBapn 8on Aikaiopara Z0voho I8icv
Moot ae Eupd keahaio anoBipatika £Ig viov dapopic peToxwv eTaipiog  Melownepiag Keepahaiww
pETATPONNE

ENOMOIHMENA ITOIXEIA

YnoAoino ot 1 Iovouapiou 2010 18.208.195 12370.710 (13.690.603) (25.733) 16.862.569 111.515 16.974.084

SUYKEVTP@TIKG OUVOAIKG £0080 PETE aNd PAPOUC - - (985.147) - (985.147) 62.480 (922.666)

AiEon i o i A - - - - - 315 315
- (985.147) - (985.147) £62.796 (822.351)

¥néAoino otig 30 ZentepBpiou 2010 18.208.195 12370710 (14.675.750) (25.733) 15.877.422 174.311 16.051.734

ETAIPIKA ITOIXEIA

Ynohoino orig 1 Iavouapiou 2010 18.208.195 11.656.687 (5.268.587) - 24.596.295 - 24.596.295

TUYKEVTPRTIKG OUVOAIKG 0080 peTa and papoug - - 481.136 - 481.136 - 481.136
- 481.136 - 481.136 - 481.136

Ynohoino oTig 30 ZentepBpiou 2010 18.208.195 11.656.687 (4.787.451) - 25.077.431 - 25.077.432

AnoBIBOUEVa GTOUG PETOXOUC TNE PNTPIKAG
ZuvaMaypaTikég

MeToXIKO Aona Anotshéoparta . KaBapn Bon Axaiopara Tivoho I8iov
kepakaio anoBipatika £1G vEov ﬁmqmpagl peTOX@V sTaipiac  Msiowngiag Kepahaiwv
peTaTponig
ENONOITHMENA YTOIXEIA
YnoAoino ot 1 Iovouapiou 2009 18.208.195 12363.304 (11.435.907) (22.949) 19.112.643 28.711 19.141.353
Zuy p@TIKG ouvohika £Eoda peTé and @apoug - - (1.566.290) - (1.586.290) 79.842 (1.486.448)
Zuwi lyUATIKES BlOpopic - - - (2.784) (2784) - (2.784)
Ynoloino ot 30 EentepBpiou 2009 18.208.195 12363.304 (13.002.197) (25.733) 17.543.569 108.552 17.652.121
ETAIPIKA ITOIXEIA
YnoAoino ot 1 Iovouapiou 2009 18.208.195 11.656.687 (7.313.333) - 22.551.549 - 22.551.549
TUYKEVTPRTIKG OUVOAIKG 0080 peTa and papoug - - 1.214.304 - 1.214.304 - 1.214.304
YnoAoino otig 30 ZentepBpiou 2009 18.208.195 11.656.687 (6.099.029) - 23.765.853 - 23.765.853

O1 onUeInoeIg oTIC OeAidec 8 £€we 42 anoTeAoUv avandonacTo PEPOC AUTWY TWV EVOIAUECWHV
OIKOVOUIKWV KATAGTACEWV.



Karaoraon Tapiakwv Powv

fMoad gs Fupa

Asitoupyikeg SpacmpiéTnreg

Képdn / (Tnpiec) npo @opwv (ouveildpeveg dpaaTnploTnTEG)
Migov/psiov npogapuoy g yia:

Ancopiosig

MpoBhépeig

AnoteiéopaTa (Eooda,£foda képdn, inpiEc) enevBumKkng BpaaTnpiéTnTag

XpenoTikoi Tokol kol cuvagr] £Eoda

Meiwan /(aUEyon) anoBepaTwy

Mziwon/fali8on) anaimiosny

(Meiwon)/AuvEnon unogpemoswv (nAnv daveiakov)
Meiov:

XpenoTikoi Tokol kol cuvagr £Eoda kaTeBhnpiva
KataBinpévor popor

Zvvolo sigpoav/(expoav) and Asitoupyikeg Spactnpriomreg(a)

EnevBumikig BpacTnploTnTeg

Ayopd evodpaTey kal duievy nayioy aronsioy

Eignpageic and nwhfosig EVORPATWY Kal AUV nayiwy aTorKeiwy
Takor sionpayf évTeg
(AuEnon)/Meiwon guppsToyhv oE BuyaTpiKeg

Zvvolo sigpoov/(expoav) ané mevduTieg SpaampioTareg (B)

Xpnparodonikig Spaom poTTEG

Exonpaipc and aifgon peroaxoi xepaiaiou Buyarpmip; (AOMOKOE AE)
Eionpagaig and sBofévra/ avahnpévra daveia

EEopinasc daveiwy

Acinég ¥pnpaTodoTikég pog (£10poic ONG K PATIKES ENIXD Py OEIC)

Zvvolo sigpoav/(expoav) and ypaparodotikeg SpacTpio g (y)

KabBapij (peiwon)/ abEnon ota Tapsiakd Sabioipa
ka1 woodovapa ypiong (a)+{B)+(y)
Tapaakd diaBéocipa kai 1codivapa évapng nepiédou

Tapaakd diaBéoipa kai 1codivapa AjEng nepiédou

Evdiapeoec OIkovopikEG KaTtaoTaoelg

M.r. NIKAz A.B.E.E.

30 ZenTepBpiou 2010

ENOMOIHMEN AITOIXEIA

ETAIPIKA ITOIXEIA

1/1 twg 1/1 fwg 1/1 fwg 1/1 twg
30/09/2010 30/09/2009 30/09/2010 30/09/2009
Inpsivon

(603.712) (1.142.114) 720.192 1.540.995
8,9 3.143.098 3.354.512 2.196.044 2.635.688
155.734 267.173 155.734 270.000
(258.548) (28.673) [331.960) (3.260)
3.134.428 2.549.231 2.533.441 2.416.532
745.324 1.234.761 1.460.211 1.015.505
479.940 (5.078.551) (3.131.118) (2.502.488)
(266.775) (965.813) 1.673.265 (3.919.185)
(2.724.084) (2.588.222) (2.125.610) (2.426.515)
(505.204) (328.783) (496.537) (315.209)
3.300.200 (2.726.479) 2.653.662 (1.287.938)
89 (2.234.757) (2.267.863) (1.124.654) (1.138.436)
201.881 812473 171.022 192.570
(3.630) 38.991 1.169 9.983
10 - (1.000.736) -
(2.036.506) (1.416.399) (1.953.199) (955.883)
315 - -
11 40.000.000 18.143.275 39.000.000 1.798.284
11 (42.737.617) (14.462.464) (41.013.636) -
402.104 402.104
(2.737.302) 4.082.915 (2.013.636) 2.200.388
(1.473.608) (59.964) (1.313173) (43.432)
3.577.977 2.220434 3.010.167 1.521.490
2.104.369 2.160.470 1.696.994 1.478.058

01 onueIwoelg oTIG OEAideG 8 £wg 42 anoTehoUV avanoonaoTo PEPOG AUTWY TWV EVOIAPECWY

OIKOVOMIK®WV KATAOTACEWV.
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Evdiapeoec OIkovopikEG KaTtaoTaoelg
30 ZenTepBpiou 2010

MpocBeTra oToIXEia ka1 nAnpoopie¢ eni Twv Evdiapsocwv
Oikovopik®v Karaotaoewv

1. M'evikéG NnAnpogopieg

O1 GUVONTIKEG EVOIAUEDEG OIKOVOUIKEC KATAOTAOEIG NEPINAPBAVOUV TIC ETAIPIKEG OIKOVOUIKEG
kataotacelc TnG MN.I. NIKAZ A.B.E.E (n «ETtaipeia») kal TIC €EVOMOINUEVEC OIKOVOMIKEG
kataoTtdoeig TnG ETaipeiag kar Twv Buyatpikwv TnG (Madi o «OuIAog»), yia Thv nepiodo nou
éAnge Tnv 30 ZenTtepBpiou 2010, oupewva Pe Ta Aigbvry MpoTuna XpnUATOOIKOVOUIKNG
Avagpopdc («AMXA»). Ta ovopaTa Twv BuyaTpiKWV €Talpgiwv napoucialovTal oTn Znyeinon
10 Tng 'ExBe0NnC auThc.

O1 KUpIOTEPEG dpacTnPIOTNTEG Tou Opilou €ival  n napaywyn kai diABson aMAAVTIK®V,
KPEATOOKEUAOWATWY, NITOAG KAl TUPOKOUIKWY MPOIiOVTWY.

O 'Opihog dpaoTtnpionoleital otnv EAAGda, otn BouAyapia, ota 2koénia kai otnv Kunpo. Ol
MeToxEC TG ETaipeiac dianpaypartetovTal gTo XpnuarioTrhpio ABnvav.

H ETaipeia €dpelel oTov Ayio STépavo, ATTIKAG oTnv EAAGda. H nAekTpovikn dielBuvon Tng
ETaipeiac eival www.nikas.gr.

O Baaikdg peToxog TG M.M NIKAZ A.B.E.E €ivai n GCI FOOD ENTERPRISE LTD pe nocoaTo
OUMMETOXNG 69,48% n onoia kaTtexel 13.651.497 PeTOXEC Kal €ival BuyaTpikry Tou OpiAou
GLOBAL CAPITAL INVESTORS (II) L.P.

Ol 0IKOVOUIKEG KATAOTACEIC £XOUV EYKPIBEI NPog dnpoaisuan and To AIOIKNTIKO ZUPBOUAIO TNG
Etaipeiac Tnv 26 NogpBpiou 2010. O1 0IKOVOMIKEG KATAOTACEIG €ival DIaBECIYEC aTNnV €Dpa Kal
oTnV 10To0AIda TNG ETAIPEIAC.

2. MAdicio KATAPTIONG TWV OIKOVOUIK®V KATACTAGEWV

O1 oikovopikég kaTtaoTtdoeig Tng M. NIKAZ A.B.E.E, yia To Evvedunvo Tou 2010 é€xouv
KaTapTioTel ano Tn Aloiknon, pe Baon Ta Aigbvr) MpdTuna XpnuaTooiKoVOUIKNG Avapopac
(«AMXA») kai €dIkOdTepa pe To AlgBvec AoyioTikd Mpotuno («AAM») 34 «Evdiayeon
XpnuaToolkovopikn  Avagopa», nepihapBavopévev Twv AlEBvav  AoyioTIKwv MpoTunwv
(«AAM») kal epunvelmv nou €xouv ekdoBei and Tnv Emimponn Algpunvelov Twv AleBvmv
MpoTUnwv XpnuUATOOIKOVOUIKNG Avagopdc, onw¢ €xouv UloBeTnBei and Tnv Eupwndikn
‘Evwon kai AMXA nou €xouv ekdoBei and To ZupBoUAio AlgBvwv AoyioTikwv MpoTUnwv
(ZAAI) kal Npénel va avayvwoTouv g€ ouvdIaouo HE TIG ETRolec OIKOVOUIKEC KaTaoTAoeIg TNG
31/12/2009 nou cival d1aBEaipeg oTnv 1I0TooeAIda TNG Talpeiac.

‘OA\a Ta AMXA, nou €xouv ekdoBei and To ZAAIM kal IoxUouv Katd Tn oUvTagn autwv Twv
OIKOVOUIKGV KATAOTACEwV, €xouv uloBetnBei and To Eupwnaikd ZupBoUAIo PEOW TNg
diadikaciag enikupwong TnG Eupwnaikng Enrponng («EE»), ektdg and To AleBvég AoyioTIKO
MpoTuno (AAM) 39 «Xpnuartooikovopikd EpyaAeia: Avayvopion kal Empérpnon» nou
apopoUV 0g avTioTABuIoN XapToPUAAKIOU KATABETEWV.

Kabwe o 'Oupihog dev ennpealetal ano TIC dIATAEEIC nMou agopolv OThvV avTioTaduion
XapTopuAakiou, ol onoiec dev anarrouvTtal and Tnv £ékdoon Tou AAIM 39 nou £xel eniKUpwOEi
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ano Tnv EE, ol napoUoeC OIKOVOUIKEG KATAOTACEIS £XOUV ouvTaxBei oUppwva pe Ta AMXA
oOnwg &xouv ul0BeTnBei and Tnv EE kai Ta AMXA nou €xouv £kdoBei ano 1o ZAATM.

O! OIKOVOUIKEG KAOTAOTACEIC £X0UV OuvTaxOsi Ye BAcn TNV apxr Tou IGTOPIKOU KOOTOUC, EKTOG
TWV NEPINTWOEWV TWV yNNEdWV Kal KTIpiwv, TA Onoid anoTidwvTdl 08 KabopIoPEVO KOOTOG
kata Tnv 1 Iavouapiou 2004 kai anooBevovTal eKToTe (€KTiINON €UAOYNG a&iac anokAEIoTIKA
Kal JOvVo yia TNV NpwTn £papuoyn Twv AMXA), Tov enevduoswv dIaBECIHWY NPOC NWANCH,
Kal TwV XPNMATOOIKOVOMIKWV OTOIXEIWV evepynTikoU Kal nadnTikou oe eUloyn afia pEow
anoTEAEOUATWV.

H kaTdpTion TwvV OIKOVOUIK®WV KATAOTACEWV oUPpwva Pe Ta AMXA anaitei Tn Xprion
OPICHEVOV ONUAVTIKWV AOYIOTIKOV EKTIMACEWV Kal TNV doknon kpiong and Tn Aloiknon KaTd
TNV €(papuoyn Twv AoyIioTIKOV apxwv. Emionc anarreitar n xpion unoAoyiopwv Kal
unoBéoswv nou ennpedlouv Ta ava@epOPeva Nood TwWV MEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY, TN YVWOTOMNoIinon &vOEXOUEVWY anaITOEWV Kal UMOXPEWOEWV KATA TNV
NUEPOMNVIa oUVTAENG TwV OIKOVOUIKWV KATAOTACEWY KAl Ta ava@EPOPEVA NOod 000wV Kal
€€00wV KaTtd Tn dIApKeIa Tou €Touc und avagopd. Mapd To yeyovog OTI AUTOi Ol UNOAOYIOHOI
Baoilovrar otnv kaAUTepn duvatr yvwon Tng Aloiknong oUPQwvVa HE TIC TPEXOUOEC
NEPIOTACEIG KAl NANPOPOPIES, TA NPAYHATIKA anoTEAETUATA UNopEi TEAIKA va dlaQépouv ano
auTtoUC TouG unoAoylopouc. Ol NMEPIOXEC NMOU EPNEPIEXOUV PEYAAO BaBUd UMOKEIYEVIKOTNTAG
Kal €ival NePINAOKEG, I Ol UMOBELOEIC KAl EKTIUACEIC MOU €ival ONUAVTIKEG vyid TIG
XPNHATOOIKOVOUIKEG KATAOTACEIG, avapEPOVTal OTNV Znueiwon 6.

3. Z0voyn oNUAvTIK®V AOYIOTIKGOV apX®V

O1 BaoIkéG AOYIOTIKEC apxEC nou &xel epapudoel n ETaipeia katd Tn olUvTagn autwv Twv
OIKOVOUIKWV KATAOTACEWV NePIypapovTal napakatw. O apxEG auTéG £Xouv epapUooBei e
OUVENEIa OE OAEC TIC XPNOEIC NMou napouaialovTal EKTOC Onou avapEPETal dIaPOPETIKA.

3.1 EVOnoINUEVEG OIKOVOHIKEG KATAOTACEIG
(a) OuyaTtpikEg eTalpeieg

OuyaTpikEC €ival ol €Talpeiec oTIC onoiec 0 ‘'OWINOG, Aueoa N EUPeca, EAEYXEl TNV OIKOVOMIKN
Kal AEITOUPYIKI) TOUG MONITIK).

O1 Buyatpikeg eTalpeiec evonoloUvTal NARPWG (OAIKr evonoinon) and Tnv nuepounvia katd
TNnv onoia anokTartal o £AeyXoC €n’ auTwv kai nalouv va vornoloUvTal ano Tnv nNUepounvia
Mou TETOIOG EAEYXOG dev UPpiaTaTal.

O1 eEayopéc BuyaTpikwv Taipeiwv Aoyiovtal Baaoel Tng pebddou eEayopdac. To KOOTOC KTAONG
giag  Buyatpikng unoAoyieTar otnv  elhoyn afia Twv OTOIXEiWV EvepynTIKOU Mou
METAPEPOVTAI, TWV HETOXWV NOU €kDOONKAV KAl TWV UNOXPEWTEWV Nou avaAnpénkav kartd
TNV nUepopnvia Tng eEayopdac, NAéov TuxOv KOGTOC MOU GUVOEETAI AETA WE TNV e€ayopd. Ta
avayvwpioia MeEPIOUCIaKA OTOIXEId, UMOXPEWOEIC Kal EVOEXOMEVEG UMOXPEWOEIC MOU
anoKTWVTAl O€ Wia ENIXEIPNUATIKI OUVEVWON EMIYETPWVTAl KATA TNV £€ayopd OTIC EUAOYEC
a&iec Toug, aveEapTATWG TOU NoooaToU CUUMETOXNG. To MAEOVAOUA TOU KOOTOUG £Eayopdcg
népav Tng elAoyng afiac Twv avayvwpioldwv kabapwv MEPIOUCIAKWY OTOIXEIWV Mou
anokTnénkav, Kataxwpsitar w¢ unepagia. Av To OUVOAIKO KOOTOC TnG €€ayopdc eival
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MIKpOTEPO and To Wepidio Tou Opidou otnv eluloyn afia Twv kabapwv NEPIOUCIAKMY
oTOIXEiwV Mou anoktnénkav, n diapopd kataxwpeitar dyeca otnv Kartdoraon ouvoMkou
£1000AaToG.

JuvaMayég, unohoina kalr pn npaydaronoinuéva KEPOn Mou MPOKUMTOUV METAEU Twv
eTaipeinv Tou Opidou anaAesigpovTtal katd Tnv evonoinon. O N nNpaypaTonoinueves {nMIES,
enionc anaAsipovTal, €kTOC €dv n ouvaliayrn napoucdialel evOsiEEIC anopsiwong, Tou
MeTaBIBacBevTog nepiouaiakol aToixeiou. OI AOYIOTIKEG APXEC TWV BuyaTpIKWV ETAIPEIDV
£XOUV avanpoodppoodei woTe va £ival OJOIOPOPPEC PE AUTEC MOU £XOUV UI0BETNOEi anod Tov
‘OpiAo.

'OTav au&aveTal To N0COCTO CUMHETOXNG O BuyaTpikr, TOTE ) dlagopa PETAEU TOU TIUAMATOG
Kal TG AoyioTIKAG afiac Twv kabapwv MEPIOUCIAKWV OTOIXEIWV Twv BuyaTpikwyv nou
anokTninkav kaTaxwpeital ansubeiag oTnv kabapr Baon.

(B) Zuyyeveig emixeipnoeig

SUYYeVEIG €ival oI ENIXEIPROEIG, OTIC onoiec 0 ‘OMIAOG £xel ouaimdn enippor], ahAa OxI EAeYXO,
TO 0Moio Yevika Io0XUel OTav Td NOCOOTA OUMHETOXNG KupaivovTal HeTa&lu 20% kal 50% Twv
OIKAIWPATWV WNeou. Or enevOUOEIC O ZUYYEVEIG ENIXEIPAOEIG AOYIOTIKONOIOUVTAl HE TNV
MEBOSO TNC kabapric BEonc kal apxika avayvwpilovral 0To KOoToC KTHOEWG. O Aoyapiaouog
TwV ENeVOUCEWV OE JUYYEVEIC ENIXEIPNOEIC NEPIAAPBAVEI KAl TNV UMNEPAEIa NMOU NPOEKUYE KATA
NV €€ayopd (HEIWPEVN PE TUXOV {NUIEC anopEinong).

H ouppetoxn Tou Opilou oTa KEPDN N TIC {NUIEG TWV OUYYEVQV EMIXEIPNOEWY HPETA TNV
gfayopd avayvwpileTal oTa anoTeAéouaTa Xpriong, Kal n CUPYETOXN TOU OTIG PETA TNV
efayopd peTaBoAéc oTa anoBepatika avayvwpileTal ota anoBepatikd. O aBpoIoTIKEG
METABOAEC WETA TNV €Eayopd npooapudlovTal EvavTl Tou KOOTOUG Tng enévduonc. ‘OTav n
OUMMETOXN Tou Opidou aTig {nuieg TnG Zuyyevolg €ival ion | PeyaAUuTepn and To CUUPEPOV
TOU O€ auTr), NEPIANAUBAVOVTAC OMNOIEG AAEC EMIGPAAEIC anaitroeig, o ‘OpIAog dev avayvwpilel
emnAéov {NMIEC, EKTOG av €Xel avaAaBel UNOXPEWOEIC 1 KAVEI NANPWUES yia Aoyapiaoud Tng
Zuyyevoug.

Ta un npayugatonoin®évra képdn ouvalhaywv HETAEU Tou OpiAoU Kal TWV OUYYEVQV
enixeipriocwv dlaypd@ovTal oTo Babuo TNG OUPHETOXNG Tou OPIAOU OTNV GUYYEVN niXeipnaon.
O1 un npayuaTonoinBeiosg {nuieg eniong diaypagovTal eKTOC av n auvaihayn anodeikvUsl Tnv
anopeinon TNG a&iag Tou nayiou NoU PETAPEPETAI.

O1 AOYIOTIKEG apXEC Twv BUYaTPIKWV KAl TWV CUYYEVWV ETAIPEIOV €XOUV AvaANpoodpHocbei
WOTE va €ival OJOIOMOP(MEC PE AUTEG Nou €xouv uloBeTnBei anod Tov ‘Ouwiho. H ETaipia
KaTaxwpei TIG ENeVOUCEIG 0€ BUYATPIKEG KAl OUYYEVEIG ETAIPEIEG OTIG ETAIPIKEG OIKOVOMIKEG
KATAOTACEIG O€ KOOTOG KTNONG HEIOV TNV eVOEXOMEVN AMOMEIWaN.

KEpdn 1 {nNUIEC Mou nPOKUMTOUV dnd WEIWON MOCOOTOU CUMUETOXNG Of OUVOEDEUEVEC
EMIXEIPNOEIC avayvwpilovTal 0TV KaTAoTaorn anoTEAEGUATWV.
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3.2 ZuvaAAayHATIKEG HETATPONEG
(a) Nopiopa anoTignong kai vVOHIoHa napouaciaong.

Ta oToIXeEia TwV OIKOVOMIKWY KATAOTACEWV TwV €£Taipeiwov Tou Opikou unoloyiCovTal
XPNOILONOIWVTAC TO VOUIOUA TOU MPWTEUOVTOC OIKOVOMIKOU nepIBAANOVTOC OTO onoio kabe
eTaipeia AeIToupyei («vodiona anoTipnong»).

O! evOMOINWEVEC OIKOVOMIKEG KATAOTAOEIC napouadialovral oe Eupw, nou eival To vopioua
AeIToupyiag kai To vOpIopa napouciaong TnG UNTpIkng ETaipeiac.

(B) ZuvaAAayég kai unoloina

O1 ouvaN\ayec o EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIONA HE TNV XPron Twv
ICOTIMIOV MOU I0XUOUV KATd Tnv nuepounvia Twv cuvalhaywv. Képdn kai {nuiEG and
OUVAAAYHATIKEG dIApOPEC 01 OMOIEC NPOKUNTOUV anod Tnv ekkadapion (gionpa&n fj nAnpwn)
TETOIWV OUVAANGywv katad Tnv OIdpkeld TnG neEPIOOOU KAl anod Tnv HETATPONN TWV
VOMIOMATIKWV OTOIXEIWV Nou ek@palovtal o EEvo VOMIOUA WE TIG 10XUOUCEC I00TIHIEG KATA
TNV nuepopnvia 100Aoyiopoy, kataxwpouvtal oTa anoTeAéopata. O ouvaAAaypaTikEG
OlaMOopPEC anod [N VOUIOWATIKA OTOIXEId NMouU anoTINWVTal aTnV gUAoyn a&ia Toug, BewpouvTal
¢ TUAMA TNG €UAoyNG a&iag kal oUVEN®E KaTaxwpouvTal Ornou Kai ol dIapopEG TNG UAOYNG
agjac.

(y) Evaipeieg Tou Opilou

H peTaTponn Twv OIKOVOUIKOV KATAOTACEWY TWV ETAIPEIMV Tou OpiAou (Kapia ek TV onoiwv
Oev £xel VOUIONA unepnAnBwPICTIKAC OIKOVOUIAG), ol OnoieC £Xouv JIAPOPETIKO AEITOUPYIKO
VOUIONa and To VOMIoWa napouaiaong Tou OpiAou yiveTal g €ENC:

i. Ta NEPIOUCIAKA OTOIXEId KAl UMNOXPEWOEIC PETATPENOVTAl WE TIC ICOTIMIEC nou 1oxUouv
KaTtd Tnv nNUEPOMNVIA TOU I00AOYICHOU,

ii. Ta €00da kal Ta £€0da WETATPENOVTAl PE Tr WECN 100TIYIQ TNG NePIOdoU (EKTOG €av n
MEon 100TIia dev gival Aoyikr NPooEyyion TNG CUOOWPEUPEVNC ENIOPAcNG TWV ICOTIMIQV
nou ioyuav KaTda TIC NUEPOUNVIEC TwV cuvaAl\aywy, oTnv onoia NepinTwon Ta €00da Kai
€€00a PETATPENOVTAI HE TIG ICOTIKIEG NOU ioXUAV TIG NUEPOKNVIEG TWV CUVAAAYW®V) Kal

iii. ol MPOKUNTOUOEC OUVAAAAYHATIKEG JIAPOPEG KaTaxwpoUvTal o anoBeyaTikd Twv 18iwv
KeQahgiowv Kal WETAPEPOVTAl OTA AMNOTEAEOUATA HE TNV NWANCN TWV ENIXEIPrIOEWV
auTwv.

O1 guvaA\ayuaTIKEG OIaPOopPEG NOU MPOKUMNTOUV and Tnv PETATPONN TngG kabapng enévouang
oc enixeipnon eEwTepikoU avayvwpilovral ota idia kepdiaia. Katd tnv nwAnon €raipeiag
€EWTEPIKOU, OI CUCOWPEUPEVEG OUVAANAYHATIKEG DIAPOPEC PETAPEPOVTAlI OTA ANOTEAEOUATA
XPNOEWE WG MEPOG Tou kEPDOUG N {nuiag and Tn nwAnan.

H unepaia kalr ol avanpoodpuoyéc Twv eUAOywvV a&lv mMou MpokUnTouv ano e€ayopd
BuyaTpIKWV ETAIPEINV OTO EEWTEPIKO, avayvwpilovTal wg aToixeia evepynTikoU kal nadnTikoU
Kal JETATPENOVTAl PE BACN TNV TIMA CUVAANAYHATOC Mou IoXUEl TNV NUEponvia eEayopdac.
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3.3 EvowpaTa nayia nEPIouciakd oToixeia

Ta evowuata ndyid anoTig@wvTal 0TO KOOTOC KTHONG MEIOV CUCOCWPEUWEVEC AMOOBECEIC Kal
anopeiwaorn. To KOOTOG KTHoswe NepIAAUBAvel OAeC TIC aueoa oXeTICOPEVEG OANAVEC yia TV
anoKTNoN TwV GTOIXEIWV.

MeTayeveoTepeg dANAveG kataxwpoUuvTal o€ auénon Tng AoyIOTIKNG a&iag Twv eVOWPATWV
nayiwv r wc EexwpioTo naylo povov eav sival niBavo NpoOaBeTa PEANOVTIKA OIKOVOUIKG OPEAN
va giopeloouv oTov ‘OMIAO Kal TO KOOTOC TOUG MNopei va enideTpnOei a&idniota. To kOOTOG
EMIOKEUWV KAl OUVTNPNOEWV KATAXWPEITAl OTA anoTeAéoPaTa OTav Ol OXETIKEC €PYACIEC
npaypaTonoiouvTal.

Ta ynneda kal oikoneda napoucialovral oe KaBopioPévo KOOTOC Kal dev anooBévovTal. Qg
kaBopiopevo KOOTOG AauBaveralr n ekTignon €uloyng a&iac Tng 1 Iavouapiou 2004 ano
aveEAPTNTOUG EKTIUNTEC AMOKAEIOTIKA Kal POVO yid TNV npwTn papuoyn Twv AMXA. H
MEBODOC €KTIMNONG Mou XPNOoIPonoIndnke yia Ta oikoneda kai ynneda e€ival n GUYKPITIKNA
npocgyyion. Ta kTipia napouaialovral g 1I0TopIkO KOOTOG Kal anooBEévovTal oUN@WVA HE TIC
napakaTw WQENPEG (WEC.

O1 anooBEoelC TWV EVOWUATWV nayiwv unoloyilovral Ye Tn otabepry HEBODO pE 10OMOTEG
€TNOIEC enBapUvoelG oTo JIACTNUA TNG avapevouevng wPENUNG (WG Tou oToixeiou, £TaI
WOTE va diaypa®ei To KOGTOC OTNV UNOAEIYYATIKN Tou a&ia. H avapevopevn w@eNun {wn Tov
oToIXEIWV £ival wg €ENC:

- KTipia 25 'ETn
- MnxavAuaTa - TEXVIKEG £yKATAOTACEIC 6.6 .
. : \ ' Etn
Kal AOINOG INXavoAoyIKoG €E0NAIOHOG
- MeTagopikd péoa 5-6,6 'ETn
- 'EminAa kai Aoinog eEonMiouoc 5 'ETn

O1 unoAeippaTikéc afiec kal ol WEEMPEG {WEC TWV EVOMPATWV MNAyiwv UMNOKEIVTAI OF
enave&ETaon kal avanpooapuolovral o€ KGBe nuepounvia IcoAoyIouoU.

‘OTav ol AOyIOTIKEG a&ieg TWV EVOOPATWV Nayiwv ungpRaivouv TNV ekTIHOMEVN a&ia Toug, N
dlapopa (anopsiwaon) KaTaxwpeiTal aueoa we €000 0Ta anoTeAéouara.

KaTa Tnv nwAnon evowpatwv nayiwv, ol d1apopec HETAEY TOU TIMAPATOG Nou AapBAveTal kai
TNG AOYIOTIKNG Toug a&iag kataxwpoUvTal w¢ kEpdn i {npieg oTa anoteAéouara.

3.4 AuAa NEPIOUCIAKA OTOIXEIT

(a) Epnopikad onpara Kai adeieg

Ta eunopikd onuarta kai ol adelec anoTIWVTAl OTO KOOTOG KTAOEWS Meiov anooBEoelg kal
Exouv PeTpnoiun weENUn Zwn. O anooBécelc unoloyilovTal Kal kataxwpouvtal PE Tnv

oTabepr) PéBodO kata Tnv didpkela TNG WPEAIMNG (NG TWV OTOIXEIWV aUTWV n onoia eivail 5
xpovia.
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(B) Aoyiopika npoypappara

O1 adeiec AOYIOUIKOU anoTIHWVTAl OTO KOOTOG KTNOEWG HEIOV CUCCWPEUPEVEG anooBéaeic. Ol
anooBéoeic unohoyilovTal kal kataxwpouvral Pe TV otabepr] YeBodo KaTa Tn dIdpKeia TNG
WPENUNG NG TWV OTOIXEIWV AUTWY, N onoia ekTipdTtal péxpl 15 xpovia.

Aandvec nou anaiTouvTal yia TNV GUVTAPNON Tou AOYIOHIKOU avayvwpilovtal wg £€oda oTav
npaydaronoiotvral.  O1 dandveg nou avahauBavovTal yia Tnv avantu€n OUYKEKPIPEVWV
AoyIoHIKOV nou eAéyxovTal and Tov ‘Oupiho avayvwpilovral w¢ aula nepIouciakd OTOIXEIa.
Tétoiec dandaveg nepIAaPBavouv apoIBEC nMPoownikoU Kal avaloyia yevikwv €E0dwv. To
1I010MapaymUeVo AOYIOUIKO anooBeveTal aTnv w@ENUN {wr Tou n onoia ekTiydTal péxpl 15
xpovia.

(y) 'E&oda £peuvag kail avanTuéng

Ta £8oda épeuvag avayvwpilovTal we €€oda TnG XpProng 0Tav autd npayuaronololvTal. Ta
£€00a Nou npayuaronoloUvTal € NPoypappuaTa avanTtuéng (kar oxeTiovTal Pe ToV OXedIAoUO
Kal OOKIMEG VEWV 1 BEATIWMEVWV NPOoIdVTWYV) avayvwpifovTal wG aowuaTeg akivnTorolnoeig
otav eivai mBavd 6T To npdypapua avantuéng eivar mBavo va anogepsl oTnv ETaipeia
MEMOVTIKG OIKOVOUIKG OQEAN, €EeTAlovTac TNV EWMOPIKN Kal TEXVIKR OuvaTtotnTad TOU
NPOYyPANKATOC, UNo TNV NpoUnobean OTI To KOOTOC avanTuéng unopei va ueTpnBei a&idnioTa.
Ta undhoina £€oda avdanTuéng kaTaxwpouvTadl OTouC Aoyapiaopouc £E0dwv OTav auTd
npayuparonolouvTal. ‘E€oda avanTuénc Ta onoia o€ NponyoUUEVEG OIKOVOUIKEG XPNOEIG gixav
kataxwpnbei oav £€8oda, Oev KATAXWPOUVTAI Oav OdOWMATEG AKIVNTOMOINCEIC OF
METAyEVEDTEPN OIKOVOWIKN Xpnon. Ta £€oda avanTtuéng Ta omnoia £xouv PETPROIKN {wn Kal
€xouv kepaAaionoinBei, anoofévovral and TNV €vapén TNG €UMNOPIKAC napaywyng Tou
npoiovtoc, We Tnv otabepr] pEBodo andoPeonc kata Tnv nepiodo Tnv onoia Ba @épel
OIKOVOUIKA OPEAN. H Xpovikn nepiodoc anoaBeonc dev unepBaivel Ta 5 £1n.

3.5 Anopsiwon agiag NEPIOUCIAK®V OTOIXEIOV

Ta nepioudiakd OToIXEId NMOU €xouv anpoadiopioTn wPENUN {wn Oev anooBévovral alha
UnoKeIvTal ge E\eyX0 anoUeiwonG €TNOIwC kal OTav kdanola yeyovoTa KaTadelkvuouv OTI n
AoyioTikr afia ynopei va pnv €ival avakTioiyn. Ta nepiouciakd OTolxXEia nou anooBevovTal
UNOKEIVTAl OE EAEYXO anopeiwaong TNG a&iac Touc dTav undpyouv evOEiEEIC OTI N AoyIoTIKN a&ia
Toug Oe Ba avaktnBei. H avaktroiun a&ia eivalr n peyaAUTepn a&ia PeTa&u elAoyng agiag
MEIWPEVN KE TO anaroUPEVo yia TNV NwAnon kOoTog kal Tng a&iag nou Ba avaktnBsi and Tnv
XPrion TOU MEPIOUTIaKoU aToixeiou. Ma Tnv exTipnon Twv {NUI®V anousiwong Ta NepIouciaka
gToIXeia evrTacoovTal OTIC MIKPOTEPEG OUVATEC HOvAdEG dnuioupyiag Tapelakwv powv. Ol
{nUIEG anopeiwong kaTaxwpoUvTal we £€0da 0Ta AnoTeAECUATA OTO £TOC NOU NPOKUNTOUV.

3.6 XpnHATOOIKOVOHIKG OTOIXEIa

O 'OuINOC KATATACOEl T XPNUATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU TOU OTIG KATWO!
KATNYOPIEC: anoTIywUeva aTny euhoyn a&ia HEOW TwV anoTEAEOPATwWY, dAVEIA Kal anaiTrnoEC,
kal diaBgoiya npog nwAnon. H kartnyopionoinon €Eaptatal and Tov okond yia Tov Onoio
anoktnenkav. H Aloiknon opilel Tnv katnyopia otnv onoia 6a evraxBoUv TA OUYKEKPIKEVA
XPNHATOOIKOVOUIKA OTOIXEI TOU €vepynTikoU KATA TNV apxIKn nUepopnvia avayvapiong kai
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enava&iohoyei auTtn TNV KATNYopIONoinan o€ KABe nuepounvia dNUOCIEUONG TWV OIKOVOUIK®MV
KATAoTACEWV.

(a) Adaveia kal anaIThoEIg

Ta ddvela kali ol anarriosi§ anoteAoUv PN Napaywyd XPNHATOOIKOVOMUIKG oToIxEia Me
OTaBEPEC 1} NPOKABOPIOPEVEG NANPWHEG Nou dev dianpayudTeuovTal O Wia evepyn ayopd.
>upnepiAapBavovTtal ota BpaxunpOBeoua GToIXEia evepynTIKOU €KTOC ano auTd mnou yivovTal
AnN&inpdBeopa o nuepounvia avew Twv 12 pnvov and Tnv nuepopnvia dnupogisuong Twv
OIKOVOMIK®WV KATaoTaoswv. AuTa Xapaktnpidovral w¢ pakponpdBeopa oToixeia evepynTikou.
>Tnv KaTnyopia «dAvela Kal anaiTioeic» eVTACOOVTAl O «EUMOPIKEC KAl AOIMEC AnAITHOEIG
Kal Ta Tapiakd diabéaipa kar iIcodUvapa nou napoucialovral OTo anooBEOPEVO KOOTOC HE TN
HEBODO TOU NpaypaTikoU EMITOKIoU.

(B) XpnpaToolKOVvOHIKA nepiouciaka oToixeia oe eUAoyn adia HEOW TNG
KataoTtaong ouvoAikoU €1003HATOG

H katnyopia autr €xel 0U0 UMOKATNYOPIEG: XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Yyia
eunopia (ouynepiAayBavovTal Ta napdywya) kai autd Ta onoia kKATATACOOVTAl O AUTH TNV
KaTnyopia Katd Tnv apxikr avayvwpion Touc. Ta XpnuUaToolKOVOUIKA OTOIXEIa kaTaTaooovTal
OE QuTn TNV Katnyopia €av anokTnonkav We okono va nouAnBolv Ot OUVTOMO XPOVIKO
oidoTnua, n €av €10l katataxénkav ano Tnv Aioiknon. Ta napdywya KatataooovTal €niong
WG KATEXOMEVA YId €unopia €KTOG €dv XapakTnpioBoUv wc avtioTabuiosic. Ta oToixeia
EVEPYNTIKOU QUTAC TNG KaTtnyopiag Tagvopouvtal oTO KUukAogopoUv evepynTikoU €av
KaTEXOVTAl YIa €PNOpia N avauéveTal va nouAnBouv evtog 12 pnvav and Tnv nuepounvia
iIcohoyiopoU.

KaTa TIC XPpriOEIG NoU aneikovilovTal OTIC CUVNUMEVEC OIKOVOMIKEG KATAOTACEIC 0 ‘OMIAOG Kal N
ETaipia Oev KATEXOUV  XPNUATOOIKOVOUIKG OTOIXEIQ, NEPINQUBAVOUEVWY  NAPAYWYWY
XapakTnpIlOUEVWV WC NPoG EPnopia.

(y) Enevduoeig diakpaToUHeVEG WG TNV AREN

MephapBavel un napdywya XPnuUAaTooIKOVOUIKG MEPIOUCIAKA OTOIXEid WE KaBOpIOWEVEG N
NPOCdIOPICIYEG NANPWUEC kAl OUYKEKPIMEVN ANEN, Ta onoia o ‘Opilog ETaipeia €xel Tnv
npoBeon kal Tnv OuvaTdTNTA va TA KPATAOEl WC TNV ANEN Toug (0 'OpIAOC Oev KATEXE
enevdUOEIC AUTNG TNG KaTnyopiac).

(3) XpnUATOOIKOVOHIKA NMEPIOUCIAKA oToIXEia d1a0£oipa yia n®Anon

Ta OiaBéoiya npog NWANCN XPNHUATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU aAMOTEAOUV N
napaywya XpnUaToOIKOVOUIKA OTOIXEId Ta onoia €iTe €xouv oploBei o AuTrn TNV KATnyopia
€ite dev evraooovTal Ot Kkapia and TIG AANeG kaTnyopiec. SupnepiAauBavovrtal orta
HakponpoBeopa OTOIXEId EVEPYNTIKOU €KTOC €dv n Aioiknon okonelel va NWANRCEl TIC
OUMMETOXEC €vTOC 12 pnvwv and Tnv nuepodnvia Tng OnuOCIEUONG TWV OIKOVOMIKWV
KataoTtacswv. Ta JdiaBéoiya Mpo¢ NWANCN XPNMATOOIKOVOMIKG GOToIXEid evepynTikoU
anoTiywvTal otnv €uloyn aia kar To kEpdog ) {nuia avayvwpileTal ancubeiag orta idia
Kepahaia.

O elloyec afieC Twv  XPNUATOOIKOVOUIKWOV — MEPIOUCIAK®WV  OTOIXEIWV Mou  gival
dlanpayuaTeloipa o evepyeic ayopéc npoadiopilovTal anod TIG TPEXOUOEC TIWEC {ATnong. MNa
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Ta pn dlanpayyaTteuoiya oToIxEia o eUAoyeC agiec npoadiopifovTal Pe TNV XPAON TEXVIKOV
anotignong oOnw¢ avaiuon npoo(ATWV OCUVAANAYWV, OUYKPICIHWV OTOIXEIWV Mnou
dlanpayyaTtevovTal Kal NPosEOPANCN TAUEIAK®Y POWV.

KaTd TIc XprogIg nou aneikovi(ovTal OTIC GUVNUUEVEC OIKOVOUIKEG KATAOTACEIG 0 ‘OMIAOG Kal N
ETaipia dev KATEXOUV XPNUATOOIKOVOMUIKG OTOIXEId €vepynTIkOU Ta onoia Pnopouv va
xapaktnploToUv d1aB£oiya npoc nwAnan.

() Anopeiwon a&iag XpnHATOOIKOVOHIK®MV NEPIOUCIAK®V OTOIXEIWV

Y& KGBe nuepouNVia 100A0YIOUOU 0 'OHIAOG EKTIUA AV UMNAPXOUV AVTIKEIPEVIKEG EVOEIEEIC OTI
&xel Yeiwdei n a&iag Twv XPNHUATOOIKOVOUIKWV MEPIOUCIAK®Y OTOIXEIWY. Ma PETOXEG ETAIPEIOV
nou €xouv Ta&ivounbei WG XPNUATOOIKOVOUIKG oToixeia OiaBéoiya npo¢ nwAnon, TEToia
€vOeIEn ouvioTa n oNUavTikn N NApaTeTAPEvVn MEIwan TnG eUloyng afiag os oxéon WeE TO
KOOTOC KTHOEWC. Av OTOIXEIODETEITAI ANoPEiwan, N owpeUPévn oTa idla Kepaiaia nuid nou
gival n dla@opa WeTA&l KOOTOUG KTAOEWC Kal EUAOYNG a&iag, JETAQEPETAl OTA AMNOTEAECUATA.
O1 {NMIEG anopEiwonG TwWV HETOXIKWV TITAWV MOU KaTaxwpoUvTal OTd anoTeAéouaTa Oev
avTIOTPEPOVTAI PHECW TWV ANOTEAEOUATWV.

3.7 Ano@suara

Ta anoB<uaTa anoTiovTal oTnv XaunAoTepn a&ia PeTa&l KOOTOUG KTNONG Kal Tne kadapng
peuoTonoInoiunG a&iac. To kboToC npoodiopileTal Pe T WEBODO TOU MEOOU ETROIOU
oTaduikoU KOOTOUC. TO KOOTOC TWV ETOIMWV MPOIOVTWV KAl TWV NUITEA®V anoBeudaTwv
nepIAapBAvel To KOOTOG TWV UAIK®V, TO GUECO €PYATIKO KOOTOC Kal avahoyia TwV YEVIK®V
€£00WV Napaywync. XpnUaToolkovopika £€0da dev nepIAayfavovtal oTo KOGTOG KTHOEWG TWV
anoBepaTtwv. H kabapr) peucTonoinaiun afia ekTigdTal ye BAon TIC TPEXOUOEC TIMEC NWANONG
Twv anoBepdTtwv oTa nAdiola Tng ouvnBouc OpacTnPIOTNTAC APAIPOUHEVWY TWV TUXOV
€£00WV NWANONG ONOU GUVTPEXEI NEPINTWAN.

KatdMnAec npoBAweic oxnuaTidovral yia anaiwpéva, dxpnoTa Kal anobsuata e MoAU
XaunAn kivonon otnv ayopd. O peiwosi TnG a&iac Twv anoBepdtwv oTnv  Kabapn
PEUCTONOINCIUN a&ia Kal ol Aoinég {nuiec ano anobéuata kataxwpoUuvTal oTnv kataoTaon
anoTeAeOPATWV KATA TNV Nepiodo nou sugavidovral.

3.8 ENNopIKEG anaITHOEIG

O1 anaitnosig anod NeAATEG KaTaxwpoUvTal apxXika oTnv gUAoyn aia Toug Kal YETAYEVEDTEPQ
anoTIWVTal OTO avanooBe0To KOOTOC ME TNV XPAON TOU MPAyMaTikoU €NITOKIou,
agaipoUpevwy Twv {nuiov anopsinonc. O1 {nuIEC anopeinong avayvwpilovral éTav undapxel
QvTIKEIPEVIKT &vOelEn OTI 0 ‘OpiIlog Oev eival oe Béon va eionpagel OAa Ta nood nou
opeilovTal Pe BAon Toug apxikouc oupBaTikoUG 6pouc TG anaitnong. To nood Tng {nuIag
anopeinong eival n dilagopa PeTa&U TNG AoyIoTIKNG a&iag Twv anarhoewy Kai TNG napouaag
a&iag TWV EKTIHWPEVWV HEAOVTIKWOV TAMEIQKWY POWV, NPOEEOPAOUHEVWY HE TO NMPAYHATIKO
emTokio. To nood TnG {NUIAG anopeiwong Kataxwpeital w¢ £€0do ota anoteAéopara. H
AoyioTikn) afia Tng anaiTnong YEIVETAl PE TN Xprion AoyapiacpoU npoBAEWNC kai To Nogo TNG
npoBAewnC kataxwpeital ota AGAMa €€oda Tng kataoraonc anoTteAeopdtwv. ‘Otav pia
EUNOPIKN aNaiTNon XapakTNnpIoTEl WG avenidekTn esionpa&ng dlaypageTal e Xpron Tou
Aoyapiaopou npoBAEwnG. € NepiNTwon PETAYEVECTEPNG €iONPA&NG WIAC anaitnong nou eixe
apxIika diaypagei yiveral niotwaon ota aAAa £€o0a oTnv KaTaoTaon anoTEAECUATWY Xprionc.
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3.9 Tapeiaka diabéogipa kai Icoduvapa

Ta Tapeiakd dlaBEoIPa Kal TAPEIAKA 1000UvVapa NePIANAPBAVOUV Ta WETPNTA, TIC KATABEOEIG
OWEWC, TIC BpaxunpoBeopec PEXP! 3 MNVEC enevOUOEIC UYNANG peuaTonoinong Kal XaunAou
piokou Kal TIG Tpane(ikég unepavaAnyelc. O1 Tpanedikég unepavaAnyelg pgavidovral Pe Tov
Oaveiouo OTIC BpaxunpoBeCEC UNOXPEWOEIC TNV KaTAoTaon OIKOVOUIKNG B€aNG.

3.10 ZTOIXEIa U KUKAOPOPOUVTOG EVEPYNTIKOU NPOG NMANCN KAl Hn OUVEXI(OHEVEG
dpaoTnpIoTNTEG

Ta oToIXeia HN  KUKAOQOPOUVTOC evepynTikoU (f} opAdeC OToIXEiwv npoG nwAnon)
Ta&ivopouvTal WG MEPIoUTiakd OToIxEid nou npoopilovTal yia NwAnon Kal avayvwpilovral
oTnv XaunAdTepn HeTa&u AoyioTikng a&iag kal kaBapng TIAG NWANONG, €av n AoyioTikh aia
Ba avakTnBei Kupiwg YEGW TNC NWANONG Kal OXI anod TNV CUVEXN XPron TOuc.

O 'Ouihog uioBéTnoe 1o AMXA 5 and 1 Iavouapiou 2005, Ye epappoyn TWV HETABATIKWV
OlaTa&ewv Tou NpoTUnou. H uloBETNoN Tou AMXA 5 kaTéAnge ae alhayn Tng AoyIoTIKNG apXnc
yla Ta OTOIXEIa KN KUKAOPOPOUVTOG EVEPYNTIKOU Mou npoopifovTal yia nwAnaon. Ta oToixeia
MN  KukAo@opoUVTOG evepynTikoU nou npoopilovral yia nwAnon dev napouadialovrav
NPONYOUUEVWC WC KUKAOQOPOUVTa MNepiouoiakd oToixeia r BpaxunpOBeoeC UNOXPEWTEIC.
Aev unnpxe Ola@opd OTNV anoTiunon HETAEU TwV HN KUKAOPOPOUVTWV MNEPIOUCIAKWV
OTOoIXEIWwV Mou npoopilovTav yia N®ANCN Kal auT®wV nou npoopilovTav yia Guvexn Xpnon.

H epappoyn Tou AMXA 5, ekTOG Twv aAAQywV OTNV NApouciaon TV anoTEAEOUATWY Kal TWV
TAUEIOKQV POV TWV N OUVEXICOMEVWV dpacTnpIoTATWY, Oev e€nnPedlel TIC OIKOVOMIKEG
KATAOTACEIC TOU NPONYOUHEVOU ETOUC.

3.11 MeTOXIKO KEPAAdAIo

OI KoIVEG HETOXEG NepIAapBAvovTal aTa idla kepdAaia.

Apyeoa €800a yia Tnv £kOOON METOXWV, €U@avifovral PETA TNV aQaipeon TWV OXETIKOV
(POpWV, OE HEIWON TOU NPoIdVTOC TNG €kdoonG. Ausoa £€oda nou oxeTiovTal PE TNV €kd0OON
METOXWV YIid TNV dnokTnon EniXEipnoswyv nePIAUBAvVOVTAl OTO KOOTOC KTNOEWG TNG
EMIXEIPNOEWE NOU anokTaral.

To KOOTOG KTHOEWC IDIWV METOXWV EPQAVI(ETAl APAIPETIKA TWV IOV KEPAAdiwv TNnG
ETaipeiac, £w¢ OTOU o1 idIEC PETOXEC MouAnBouv 1 akupwBouv. Kabe képdoc f (nuid and
nwAnon 10wV PeToxwv kabapd and duesoa yia Tnv ouvaiiayr Aoind £€0da kai popouc,
ePQavieTal w¢ anobepaTiko ora idia KepaAaia.

3.12 Aaveiopog

Ta daveia kataxwpoUuvTal apxika aTnv €UAoyn aia Touc, YEImPEVA PE Ta TUXOV apeca €€0da
yila TNV npaydaronoinon TnG ouvaAAayng. MeETayeveéoTepa AMOTIMWVTAI OTO AVANOORECTO
kboTog Pdacesl Tng MeBOdOU TOU NPAyPATIKOU €MiTOKiou. Tuxov dlagopd HETAEl Tou
glonpax0évrog noooU (kaBapd and oxeTika €£o0da) kal TnG afiac £E6@AnoNG avayvwpileTal
OTa dnoTeAéopaTa Katd Tnv didpkeld Tou davelopou Bacel TnG YeBOdoU Tou NpayuaTikou
ENITOKIOU.
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MPoVOUIOUXEC HETOXEC MOU €ival UMNOXPEWTIKA €EAYOPACIPEC OE OUYKEKPIMEVN NUEPOUNvVia
TAEIVOPOUVTAl G UMOXPEWOEIC. TaA HEPIOYATA aAUTWV TWV MPOVOUIOUXWV HETOXWV
avayvwpilovtal oTa anoTeAEOUATA we XPHATOOIKOVOUIKO £E0D0.

Ta ddaveia Ta&ivopoUuvtal wC BPaxunpoBeoUeC UMOXPEWOEIS €KTOC €av 0 'OMIAOC €XEl TO
Olkaiwpa va avaBdaiier Tnv €€6(ANON TNG UNOXPEWONG yia TOuAdxioTov 12 prveg anoé Tnv
NUEPOMNVia Tou IocoAoyiopoU.

3.13 AvaBaAAOHEVOG (POPOG EI00SNHATOG

O avaBaAAopevog (pOpoG €1000AUATOG NPoadiopi(eTal e TNV MEBODO TNG UMOXPEWONG Kal
NPOKUNTEI Ao TIG NPOOWPIVEG dIAPOPEC HETAEU TNG AOYIOTIKAG a&iag kal TNG (POopPOAOYIKNG
Baong Twv MEPIOUCIAKWV OTOIXEIWV KAl TWV UMNOXPEWOEWV. AvaBaANOUEVOG  (POPOG
€l00dnpatog dev unoloyiletar €dv npokUNTEl anod Tnv apyikn avayvowpion OTOIXEIOU
EVEPYNTIKOU 1} NadnTikoU o ouvaAlAayr, €KTOC EMIXEIPNMATIKNAG OUVEVWONG, N onoia oTav
&yive n ouvahhayr dev ennpéace oUTE To AOYIOTIKO oUTE TO (popoAoyikd KEPDOC i {nuia. O
avaBalAopevoc pOpoC MpocadIopileTal PE TOUC (POPOAOYIKOUG OUVTEAEOTEC MOU  EXOUV
wn@IoBei KaTA TNV NUEPOMNVia Tou IcohoyiopoU kal Ba 1oxUouv 6Tav ol NPocwPIVES DIAPOPES
avTioTpagouv.

O1 avaBaM\OWeveC (POPOAOYIKEC anaiThoeIC avayvwpidovTal Povo oTnv nepinTwon onou
avayéveTal OTI Ba undap&el HEANOVTIKT) POPOAOYIKN WPEAEIQ.

3.14 NapoxEG OTO NPOCWNIKO
(a) BpaxunpOOeOHEG NAPOXEG

O1 BpaxunpOBeOPEC NAPOXEC NPOC TO NMPOCWMIKO O XprUa Kal O €id0C KATAXWPOUVTAl WG
¢€000 OTav kabioTavTal dEGOUAEUHEVEG,.

(B) Napoxég pera Tnv £€§0d0 anod Tnv unnpecia

O 'OuiIhog kaTaxwpei TIC EpYODOTIKEC ATPANCTIKEG EIOCPOPEC WC £E000 OTAV AUTEC KabioTavTal
0edOUAEUPEVEG. Me TNV MANPWHN TWV £PYOdOTIKWYV ACOPANOTIK®DV EI0POPWY €EAVTAEITAl N
unoxpewon Tou Opilou €vavT Twv gpyalopévwv yia TNV kataPoAn ouvTagewd. 'EKTOTE n
UNoXPEWON avhKel oTov dpuodio acgpPaAioTIKO (popEa.

MapoAa autd, Baoel vopou o ‘OWAoG unoxpeoUTal va kataBdaAel epana& anolnuinon oTo
NPOCWMIKO KATA TNV OUVTA&lodoTnon autoU, Mocd TO OMoio KUMAIVETAI CUU@®WVA HPE Ta
Xpovia npolnnpeoiag otnv ETaipeia kai Tov TeAikd MIoBO Tou kdBe epyalopévou. H
unoxpéwaon auTn aneikovifeTal AoyioTika Baocsl Tou AAM 19 wc Mpdypappa KaBopiopévng
Mapoxnc Me e@ana& katafoAn Tnc napoxnc. O 'Opiloc Oev Onuioupyel  anoBepaTikod
enevdUCEWVY YIa TNV KAAUWN TNG UNOXPEWONG.

H unoxpEwon nou kaTaxwpeital aTnv Karaoraon oIKoVOUIKAG B€ong yia Ta npoypduuara
KaBopIoPEVWY napoxwv €ival n napouoa afia Tng dEoPEUONC yia TNV kaBopiopévn Napoxn
NPOCAPUOCHEVN HE TIC YHETABOAEC MOU MPOKUMTOUV and Ta PN avayvwpiopEva avaloyioTIKa
KEPON Kkal {NUIEC kal To kOOTOG npoUnnpeciac. H unoxpéwaon mnou MpokKUNTEl AOyw TNg
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kaBopioPevNG Napoxng unohoyileTal and ave€dpTnTo avaAloyioTr PE Tn Xpnon Tng pebddou
TNG EKTIHWHEVNC MNIOTWTIKAG povadog (Projected unit credit method). Ta avaloyioTika kEpdn
kal ol {nUIEC nMou MpoKUMTOUV anod TIG MPOCAPUOYEC WE BAon Ta I1oTopikG Oedopéva Kal
Eenepvolv TO nepiBwpio Tou 10% TNG CWPEUMEVNC UMOXPEWONG, kataxwpouvTtal oTa
anoTeAéopaTa PECA OTOV AVAPEVOHEVO HECO AOQAAIOTIKO XPOVO TWV CUUHETEXOVTWV OTO
npoypaupa. To kdoToC npolnnpeoiac kaTaxwpeital Aueca oTa anoTeAéopata Pe e€aipeon
TNV MEPINTWON MOU Ol PETABOAEG TOU MpoypappaTog £€apTvTal and ToV EVANOUEVOVTA
xpovo npounnpeoiac Twv epyaldPevwy. TNV MNEPINTWON AUTA TO KOOTOC npolnnpeoiag
KATaxwpeiTal oTa anoTeAEoUATa Pe Tn oTabepn HEBodo Yeoa aTnv NePiodo wpipavong

(y) Napoxég TeppaTiopoU TnG anacXoAnong

O1 napoxég TepuaTiogoU TnG anacxoAnong nAnpwvovrtalr otav o ‘OuINOG TepUATIoEl Tnv
anaoxoAnon epyalodévwv npiv TNV nuepounvia ouvta&lodotnoews. O ‘OpIAOC KATaxwpEi
QUTEC TIC NApPOXEC eite OTav OeoueUsTal va TeEPUATIOsl Tnv anacXoAnon unapyovtwv
epyalopévwv oUPPwva PE éva AENTOMEPEG enionuo NpOypaupa yia To onoio Oev UNAPXE
nieavoTnTa andoupong, 1 OTav MNPOC(REPEI AUTEC TIGC NAPOXEC WG KivnTpo yia €Bedolaoia
anoxwpnon. Mapoxec TepuaTiopoU TnNG anacXOAnonG nou o@eilovrtal 12 Prvec WETA Tnv
nUEpopnvia Tou 1IGoAoyiopoU npoeEopAolvTal oty napoloa agia Toug.

TNV NeEPINTWON TEPUATIOUOU anaoxoAnaong Katda Tnv onoia undapyel aduvapia npoadiopiouoU
Twv €pyalopevwv Mou Ba KAvouv Xpron auTwv TV Napoxwv, OeV YIVETAlI AOYIGTIKOMOINGN
aA\a yvwaoTonoinaon auT®v we EVOEXOUEVN UMOXPEWON.

3.15 Enixopnynoeig

O1 KpaTIKEG emixopnynosic avayvwpifovral otnv €0Aoyn aia Toug OTav avapéveral He
BeBaidtnTa OTI n enixopnynon Oa eonpaxdei kai o ‘OdIAog¢ Ba nAnpei OAOUC TOUG
NPoBAENOPEVOUG OPOUC TNG ENIXOPRYNONG.

Ta £€000a anod KPATIKEC ENIXOPNYNOEIG TA onoia apopouv PeANovVTIKG £E0da, avaBaiovTal kal
avayvwpilovtal oTa anoTeAéopaTa OE avTioTolXia Me Ta €Eoda nou npoopilovral va
ano{nuI®oouV.

Ol KpATIKEG EMIXOPNYNOEIC nou  oOxeTiovral HME TNV ayopd EvVOOUATWV Nayiwy,
nepiAappavovTal  OTIC  HAKPOMPOBECHEG  UMOXPEWOEIC WG  aVABAMOMEVEG  KPATIKEG
EMIXOPNYNOEIC Kal PETAPEPOVTAl WG £00da oTnV KataoTaon ouvoAikoU €I00dNNATOC PE TNV
oTaBepr) PEBODO KATA AVAPEVOHEVN WPENIUN {WH TWV OXETIKMY MEPIOUCIAKWY OTOIXEIWV.

3.16 MpoPAéyseig
O1 npoBA€yeIc yia anokataotaon nepiBallovTog, Ta €€0da avadidpBpwong Kal ol €nidIKES
UNoOXPEWOEIC avayvwpilovTal oTav:

i. Yndpyel pia napoloa VOMIKN 1 TEKUAIPOUEVN UMOXPEWOT WG ANOTEAEGUA NApeABOVTWY
YEYOVOTWV.

ii. Eival mBavoTtepo 0TI Ba anaitnBei ekpor) NOpwV yia ToV JIAKAVOVIOUO TNG UNOXPEWONC.

ii. To anarroUpevo Noad Pnopei va exTiunBei a&idnioTa.
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O1 npoBAsyeic avadiapBpwong nepi\apBavouv Ta €€00a TEPUATIONOU CUPPWVIWV HIGBWONG,
Kal napoxéc npoownikoU KATa TOV TEPMATIONO TNG anaoxoAnonc. [MpoBAcwelg Oev
avayvwpifovTal yia HEAOVTIKEG AEITOUPYIKEG {NUIEG.

'Onou unapyel £vag apiBPoc NapoOpoIwV UNOXPEWTEWY, N MOavoTnTa va anairneei ekpory kata
TNV TAKTOMOINON TNG UNOXPEWONG NpoadiopileTal eEeTalovrac kABe kATNyopia UNOXPEWOEWY
ouvoAhika. MpoBAewn avayvwpiletal akOdpa kai av n nmbavoTnTa €KPONG OXETIKG ME
onolodANoTE OTOIXEIO Mou nepIAauBaveTal otny idla KaTnyopia UNoOXPEWOEWY KMNOpPEl va eival

HIKpN.

O1 npoBAeweic unohoyilovTal oTnv napouoa aia Twv €€6dwv Ta onoia, Bacel TNG KAAUTEPNG
EKTIUNONG TNG Aloiknong, anarrouvTal va kaAlwouv Trnv napolaoa unoxpéwan TNV NUEpoUnvia
Tou 100AoyiopoU (Znueiwon 5). To nposEo@ANnTIKO E€MITOKIO MOU XPNOIYOMOIEITAl yid Tov
npoadlopiond TNG Napoucag a&iag avTikaTonTpilel TIC TPEXOUOEG AyOpaieC EKTIUNTEIC yia TNV
XPoVIKr| afia Tou XpriHaToc kal au&noEIG Nou apopoUV Tn GUYKEKPIYEVN UNOXPEWDN.

3.17 Avayvepion £003wv

Ta €00da nepihapBavouv Tnv UAoyn a&ia Twv NwANCEwWV ayabwv kali Napoxnc Unnpeciov,
kaBapa ano ®opo MpooTIBEuevnG Agiag, EKNTWOEIC KAl EMOTPOPEG. Ta dIETaIpIka £000a Tou
Opihou anaAsipovTal NARpwG. H avayvwpion Twv 000wV YiveTal wg ENG:

(a) NwAnRosig ayabmv

O1 nwAnoeic ayabwv avayvwpifovral 6tav o ‘OpiIlog napadidel Ta ayadd oTouc neAdTeg, Ta
ayabd vyivovralr anodekta and autolg kal n e€ionpa&n Tng anaitnong eivar €0Aoya
€Ea0PANIoPEVN. Z€ MEPINTWOOEIG €yyUNONG ENIOTPOPNG XPNHATWV yia AIGVIKEG NWANCEIG
ayabwv, ol EMIOTPOPEG KATAXWPOUVTAl O KAOE NUEPOMNVIA 100AOYIOUOU WC PEimOn Twv
€000WV.

(B) Mapoxn unnpecIGV

Ta €00da ano Napoxn UMNPEoIV KaTaxwpoUvTal TNV nepiodo Katd Tnv onoia napeXovTal ol
unnpeoiec, Je BAoN To OTADIO OAOKANPWONG TNG NAPEXOUEVNC UMNNPEDIAg os OXEOn HE TO
oUVOAO TWV NAPEXOHUEVWY UMNNPETIWV.

(y) ’'Ecoda ano Tokoug

Ta €0oda and TOKoOUG avayvwpilovral BAcel Xpovikng avaloyiag kalr PJe Tnv Xprnon Tou
npaypaTikoU enitokiou. ‘OTav undapyel anopsinon Twv anaimioswy, n AoyIoTIKn afia auTwv
MEIWVETAl OTO AVAKTNOIPNO NOCO TOUG TO Onoio €ival n napolod a&ia TwvV avaPEVOHEVWV
MEAOVTIKWV TAUEIQKWV POWV NPOEEOPAOUMEVWY HE TO APXIKO NMPAyuaTtikd enmiTOKIo. TNV
OUVEXEIQ KATAXWPOUVTAl TOKOI HE TO i0I0 EMITOKIO €Mi TNG AMNOUEIWHEVNG (VEAG AOYIOTIKAG)

a&jac.
(3) EionparTopeva pepiopara

Ta pepiopaTa, kataxwpouvTal wg £00da, 6Tav BepeNiwveTal To dIKaiwPa EioNPagng Touc.

-19 -



M.r. NIKAz A.B.E.E.

Evdiapeoec OIkovopikEG KaTtaoTaoelg
30 ZenTepBpiou 2010

3.18 MiogBwozig
(a) O 'OpiIAOG WG HICOWTAG

O1 pioBwoeic nayiov onou o ‘OpiNog diaTnpei oucIwdwG OAOUG TOUC KIVOUVOUC Kdl TIG
avTapoIBEC TG 1010KTNoIag Ta&ivodouvTal we XpnHATodOTIKEG MIoOBWaoEeIC. O XpnHATOJOTIKESG
MIoBwoEIC KepaAalonolouvTal e TNV &vapén TnG Hiobwong ortn XaunAoTepn METAEU TNG
guAoync a&iac Tou nayiou aToIXEiou f TG Napouoac agiac Twv eAAXIOTWV PICBWPATWV. Kabe
pioBwpua enipepileTal peTa&U TNG UNOXPEWONG KAl TwV XPNHATOOIKOVOUIKWV £E00WV £TOI WOTE
va eNITUYXaveral éva otabepd €nITOKIO OTNV UMOAEINOUEVN XPNHATOOIKOVOUIKN UMOXPEWAN).
O1 avTIOTOIXEC UMOXPEWOEIC and MioBwuaTta, Kabapég and XpnUATOOIKOVOUIKA £E0dq,
aneikovifovTal OTIC UNOXPEWOEIG. To WEPOC TOU XPNHATOOIKOVOUIKOU €E0D0U NMOU apopd OF
XPNUATOdOTIKEG MIOBWOEIC avayvwpileTal oTa anoTeAéouadTa xprnong kata Tn didpkeia Tng
MioBwonc. Ta nayia nou anokTnOnkav Pe XpnuatodoTikn MioBwon anoofevovralr oTn
MIKpOTEPN MEPiIodo WETAEU TNG WPEMUNG (WG Twv nayiwv oToixeiwv kal TnG OIApKEIaC
pioBworc Touc.

MIoBwoEIC 6rou ouaIndWE Ol KivOUVOI Kal avTapoIBEC TnG 1010kTNaiag diatnpouvTal and Tov
EKUICOWTN Ta&ivopouvTal WG AEITOUPYIKEC MIoBwoelc. O NANPWHEG Nou yivovTal yia TIG
AEITOUPYIKEG MIOBWOEIC (KaBapEG anod TUXOV KivnTpa nou NpoopEéPBnKav ano Tov ekPIoOwTN)
avayvwpilovtal oTa anoTeAéopaTa xpnong Me Tnv oTabepry pEBodo katd Tn OIAPKEId TNG
HioBwang.

(B) O 'OpIA0oG G EKHICOWTIG

'Otav ndyia ekpiocBwvovTal PE XpnUaTodoTIKn Hiocbwon, n napoluca afia Twv HICOWUPATWV
KaTaxwpeitar wg anaitnon. H diagpopd peTa&t Tou WikToU noooU TnNG anaitnong Kal Tng
napouoac a&iac Tng anaiTnong KaTaxwpeital w¢ avaBalOPevo XpnUAaTooIKOVOUIKO £€0000. To
£€0000 and Tnv ekuiocbwon avayvwpileTal oTa anoTeAéopara Xpnong kata Tn dIdpKeia TNng
HioBwaong xpnoigonolnvTag Tn HEBodo TN kabaprc enévduonc, n onoia avTiNnpoownelel Yid
oTaBepn) nepiodikn anodoan.

Mayia nou ekUIoBwvVOVTal HE ASITOUPYIKEG MICOWOEIC NePIAAPBAvOVTAl OTIC EVOWMUATEG
aKIVNTOMOINOEIC Tou I00AoyIodoU.  Anoofeévovral katd Tn OIdpkeEld TNG AVAUEVOMEVNG
WPENPNG {wNC Toug o Baon oUP@WVN Pe NApOUOIEC IOIOKTNTEG EVOWHATEC AKIVNTOMOINJEIC.
To €00d0 TOUu evoikiou (kaBapd and Tuxdv kivnTpa nou O00Bnkav OTOUG MICOBWTEG)
avayvwpileTal ye Tn otabepn pEBodO kata Tn diapkela TG NePIOdou TN Piobwaonc.

3.19 Aiavopn HEPICHATWV

H dlavoury WEPIOPATWV OTOUC WETOXOUC TNG MNTPIKNC avayvwpileTal w¢ UNOXpEWON OTIC
ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG OTAV N dlAvopn eykpiveTal anod Tnv Fevikn
2uvéheuon Twv MeTOXWV.

3.20 Avagopa KaTa TopEiG 5paoTnpIOTNTAG

QG €NIXEIPNUATIKOG TOPEAG OPIlETAl pia oJAda MEPIOUTIAKWY OTOIXEIWV KAl AEITOUPYIOV MOU

napéXouv NPoiovTa Kal UNNPECIEC, Ta oroia UnokeivTal oe dlapopeTIKoUG KIVOUVOUC Kal
anodooeiC and ekeiva AAwV ENIXEIPNHATIKOV TOREWY. QC YEWYPAPIKOC TOUEAG, opileTal pia
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YEWYPAPIKN NEPIOXN, TNV ornoia napéxovTal NpoidvTa Kal UNNPECIEC Kal n ornoia UnokKeITal o€
O1aPOopPETIKOUC KIVOUVOUG Kal anodoaoelC anod aAAEC NEPIOXES

H €dpa Tnc Etaipeiac kar n kUpia dpacTtnpionoinon Tnc sival n EAMGda. O1 nwAnosig Tou
Ouilou yivovTtal kupiwg oTnv EAAGda kai oe AAeg Xwpeg Twv Balkaviwv kar Tng Kunpou. H
KUpia dpaotnpidTnTa Tou Opihou eival n napaywyn kai didBeon aA\avTIK®V Kal NpoiovTwv
kpéaTtoc. EmnAéov, o ‘'OMIAOG Napdayel NpoiovTa nou €Xouv OXEON HWE Ta AAAavTIKA (NiToEg),
Kabw¢ eniong napayel kal €UnopeUETAl TUPOKOWIKA MpoiovTa kal aAAa Tpogiya. Ol
OUVaAMayYEC kal OpaocTnpIOTNTEG Twv eTAIpEI®V Tou Opilou AauPBavouv Xxwpa otnv €dpa
autov. Bacel Twv avwTépw, 0 dlaxwpIioPog Twv dpacTnploTATwy Tou Opilou, yiveTal kaTa
YEWYPAPIKN NEPIOXM Kal kKaTd dpacTnpIOTNTA.

3.21 ZuyKpITIKG OTOIXEiG KUl OTPOYYUAONOINOEIG

Oplopéva CUYKPITIKG kovOUAIa avaTta&ivoundnkav yia va €ival ouykpioiya Pe Ta avTioToixa
NG TPEXoUOag Xprnong. Alapopég nou napoucialovTal HETA&l Twv KOVOUAIWY OTIG OIKOVOUIKEG
KATAQOTAOEIC KAl  TWV  AVTIOTOIXWV ~ KOVOUNWV  OTIC  ONUEIMOEIG  OoQeiAovTal  O€
OTPOYYUAOMOINCEIG.

4. Néa npoTUNA, TPOMOMOINCEIG NPOTUNWV KAl SIEPUNVEIEG:

JUYKEKPIPEVA VEQ NPOTUNA, TPOMOMOINJEIC NPoTUNWV Kai diEpUNVEieg £xouv €kdoBEei, Ta onoia
€ival UNoxXpeWTIKA yia AOYIOTIKEG NePIOdOUC Mou &ekivoUv kata Tn dlapkeld TNG napouoag
XpNong n MetayevéoTepd. H exTipnon Tou Opilou OXeTIKG pe TNV €nidpacn anod Tnv
EQApHOYr QUTOV TWV VEWV MpoTUNWY, TPOMOMOINOEWY Kal OIEPUNVEIQV NapdTiOeTal
napakaTw.

Mpo6TUNA Kal AIEpUNVEIEC UNOYXPEWTIKEC VId TV TPEXOUOA OIKOVOUIKN NEPiodo / Xpnon

ANXA 3 (AvaBewpnpévo) «Zuvevwoelg Enixeipioswv>» kai AAM 27 (Tpononoinuévo)
«Evonoinpéveg kai Idiaitepeg OikovopikéG KaTaoTaoeig»

To avaBewpnuévo AMXA 3 sigayel pia osipd aA\ay®v OTO AOYIOTIKO XEIPIOUO OUVEVOOEWY
ENIXEIPNOsWY Ol ornoie¢ Ba ennpedoouv To NOCO TNG avayvwplioBeioac unepagiac, Ta
anoTeAéOPATA TNG avVAPEPOMPEVNG NEPIOdOU OTNV onoia NpayuaTonoleital n - anokTnon
ENIXEIPAOEWY Kal Ta MENOVTIKG anoTeAéopata. AUTEG o alayég nepidapBavouv Tnv
€Eodonoinon danavwv nou OxeTi(ovTal KE TNV andkKTnon kal TNy avayvapion HETayevESTEPWV
peTaBoAwv atnv elAoyn agia Tou evdexddevou TipRpaTog (“contingent consideration”) ota
anoteAéopata. To Tpononoinuévo AAM 27 anairei ouvaAAayég nou odnyoUv o€ aAAayEG
NooooTWV CUUUETOXNG O BuyaTpikn va kataxwpouvTal atnv kabapr) 8£on. To Tpononoinuévo
npoTUNO HETABAMAEl TO AoyioTiKO XeIpIopO yia TIG {nMIEG Nou npayuaTonololvTal anod BuydTpikn
gTaipeia Kabwe Kal TNG anwAElag Tou eAéyxou Buyatpikng. EmnAéov, diveral n duvatoTnTa
€MAOYNG, Ot KABE OUVEVWON ENIXEIPROEWY, O AMOKTWV VA ENIPETPA TUXOV HN EAEyXouod
OUMMETOXN OTOV AMNOKTWHEVO €iTe aTnVv €UAoyn a&ia €iTe oTo avaloylkd NOCoOoTO TOUG €N TNG
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MN €A&yxouoag OUMMETOXNG, TWV KaBapwv avayvwmpioiywv MEPIOUCIAKWY OTOIXEIWV Tou
anokTwpevou. O 'Ouihog epappolel auTeg TIC aAAayég and Tnv 1n Iavouapiou 2010.

ANXA 1 (Tpononoinon) «MpwTn E€@Qapyoyn Twv JIEBvV  nNpoTUNWV
XPNHATOOIKOVOHIKNG avagopac» - npooOeTEC anaAlAayEg

H napolUoa Tpononoinon napexel eNNpdoBeTeC eNEENYNOEIC YIA TIC ETAIPEIEC NOU epapuolouv
yia npwTn (opa Ta AMNXA avagopika HPE TNV XPron Tou TEKPAIPOUEVOU KOOTOUC OTd
MEPIOUCIAKA OTOIXEId MNETPEAAiOU Kal agpiou, Tov kaBopiopd yia TO KATd nooo Kanoia
OUMQWVia gunepiéxel PioBwaOn Kal TIC UNOXPEWOEIG NaponAiopoU ol onoieg nepiAappavoval
OTO KOOTOG TWV evowUaTwv nayiwv. H ouykekpipévn Tpornonoinon Oev €xel enidpacn oTIg
OIKOVOMIKEG KATAOTACEIG Tou OpiAou kabwg o OpINoG €xel NON HeTaBei oTa AMXA.

ANXA 2 (Tpononoinon) «Mapoxég nou EEaprwvral and Tnv Aia Tov MeToxwv>»

>Konog TNG TPOMonoinong eivalr va anoca@nvioel To nedio spapyoyng Tou AMXA 2 kai 1o
AoyloTIkO  XeIpIopd yia TIC auoIBEC nmou eEapTwvTtal and Tnv afia TNG METOXNG Kal
dlakavovidovTal ToIG UETPNTOIG OTIG EVOMOINKEVEG N ATOMIKEG OIKOVOMIKEG KATAOTACEIG TNG
OIKOVOMIKNG OVTOTNTAG Nou AduPavel ayabd 1y unnpeciec, 0Tav n OIKOVOMIKA ovToTnTa OV
£XEl kapia unoxpEwaon va eEo@Anael TIC apoIBEC nou eEapTwvTal and Tnv agia Twv PeToxwv. H
Tpononoinon auTr dev ennpealel TIC OIKOVOUIKEG KATACTACEIC Tou OpiAou.

AAN 39 (Tpononoinon) «XpnHATooliKOVOoUIKa Jéoa: Avayvapion kal Empérpnon»

H napoloa Tpononoinon anooagnvilel Tov TpOMO e Tov onoio Ba énpene va spapuolovral,
OE OUYKEKPIYEVEG NEPINTWOEIC, Ol ApXEG nou kabopilouv katd noco &vag avrioTabuI{OUEVOG
KivOUVOG | TUNAMA TWV TAUEIOKOV POWV EUMINTEl OTO Nedio €papPoyng TNG AOYIOTIKNAG
avTioTaduiong. H Tpononoinon autr dev epapuoleTal atov ‘OuiAo, KabBwe Oev aKoAOUOEi
AoYIOTIKI) avTIoTaeuIong cUUpwva Ye To AAM 39.

EAANXA 12 - Zup@wvieg NMapaxwpnong (cuugwva pe Tnv uloBéTnon and tnv EE,
£papuoleTal vid TIc nepIOdoUC NMou Eekivouv Tnv N YeTa Tnv 30 Maptiou 2009)

H Olepunveia avagEPETal OTIC ETAIPEIEC MOU CUMPETEXOUV O OUPPWVIEG napaxwpnong. H
dlepunveia auTr) Oev £xel papuoyn oTtov ‘OMIAo.

EAAMNXA 15 — Zup@QwvVieG yia TRV KATAOKEUR akivnTng nepiouoiag (oUPQwva e TNV
uloB£Tnon ano Tnv EE, e@appdleTal anod 1 Iavouapiou 2010)

H Siepunveia avapépeTal aTouG UPIOTAPEVOUC JIAPOPETIKOUC AOYIOTIKOUC XEIPIOKOUC YIa TIC
NWANCEIC akivnTnG neplouciag. MEPIKEG OIKOVOUIKEG OVTOTNTEG avayvwpilouv To €£0000
oUpQwva pe To AAM 18 (dnA. oTav peTagEpovTal ol KivOuvol Kal Td OQEAN KUPIOTNTAG TNG
akivnTng nepiouaiac) kar aAeG avayvwpifouv To €0000 avaloya PE TO oTAdI0 OAOKANPWONG
TNG akivnTng nepiouciag oupewva e To AAM 11. H digpunveia diacagnvilel nolo nNpoTuUNo
npenel va epapuooTei og kABe nepinTwon. H diepunveia dev €xel epappoyr aTov Opiho.
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EAANXA 16 - AvmioTaOpiosic piag kadbapng enévduong oe eKHETAAAguon OTO
eEwTEPIKO (OUUPWVa PE TNV UloBéTnon and Tnv EE, epappoletal and 1 Touhiou 2009)

H diepunveia €xel epapuoyr| o€ Jia OIKOVOMIKN ovTOTNTA nou avTioTaBpilel Tov Kivduvo EEvou
vopiopaTog nou npokUNTel and  kabapr €névouan TNG O EKPETAAMEUON OTO €EWTEPIKO Kal
nAnpei Toug Gpoug yia AoyIoTIKR avTioTaduiong cUppwva e To AAM 39. H diepunveia napexel
00NYIEC OXETIKA WE TOV TPOMO HE TOV OMOI0 Hia OIKOVOUIKF ovTOTNTa NpéEnel va kabopioel Ta
nood nou avarta&ivopolUvral and Ta idla KepaAala oTta anoteAéopata TOCO yid TO WECO
avTioTaluiong 6oo kai yia To avtioTabuildopyevo aToixeio. H diepunveia dev €xel epappoyn
oTov ‘OpiIlo, kabwg o 'OpIAog dev €@apupolel AOyIOTIKN avTioTABUIONG yia onoiadnnoTe
€névOUON OE EKMETANEUON OTO EEWTEPIKO.

EAANXA 17 «Aiavopn BN XPNHATIK®OV NEPIOUCIAK®OV OTOIXEIMV OTOUG HETOXOUG>

H Oiepunveia napéxel kabBodriynon oTov AOYIOTIKO XEIPIOWO Twv akOAouBwv pn apoifaiwv
(non-reciprocal) diavopwv OTOIXEIWV £vePYNTIKOU and TNV OIKOVOMIKR) OVTOTNTA OTOUG
METOXOUG MoU €vepyoUv unmd Tnv 1010TNTA TOUG WG METOXOI : a) JIAVOMEG N XPNHATIKWV
oToIXEiwV evepynTiKoU Kai B) S1avopéG nou divouv OTouG JETOXOUC TNV MIAOYN anoAdBng eite
MN XPNUATIKWV OTOIXEIWV EVEPYNTIKOU €iTe YeTpnTV. H Olgpunveia autr dev ennpealel TG
OIKOVOIKEG KATAOTACEIG ToUu Opiou.

EAANXA 18 «MeTaBiBACEIC NEPIOUCIAKAV OTOIXEIWV and NeEAATEG» (OUUQWVA PE TNV
ul0B£TNoN anod Tnv EE, sepapuoleTal via £TMoieC AOYIOTIKEC NEPIOSOUC NoU EEKIVOUV TNV 1) YETA
nv 31 OkTwRpiou 2009)

H digpunveia dieukpiviCel TIG anaitioeig Twv AMXA yia TIG CUMQWVIEG OTIG OMOIEG N OIKOVOMIKT
ovToTNTa AauBavel and évav neAATn €va evowUATo MEPIOUCIAKO OTOIXEIO, TO Omnoio Mpénel
OTN CUVEXEIQ VA XPNOIYOMOINCEl YIa va NAapEXEl OTOV NEAATN TN CUVEXN NpocBacn o ayabd n
OE UNNPECIEG. Z€ OPIOUEVEC MEPINTWOEIG, N OIKOVOMIKI ovTOTNTA AauBavel HeTpnTd and évav
neAaTn nou npénel va XpnoigonoinBolv povo yia Tnv andktnon n TNV KATAaokeur Tou
EVOMUATOU Neplouaiakou aToixeiou. H diepunveia dev éxel epappoyn aTov ‘OpiAo.

Tpononolfosic_ 0 npdTunNd Mou _anoTeAoUV  évd  TUAWAd Tou npoypduudToc  €TACIOV
BeATiwoswv yia To 2009 Tou FAAM (FuuBoUAio AisBvav AoyioTIK®V MpoTUnwv)

O! NapakaTw TPOMOMOINCEIG NEPIYPAPOUV TIC ONUAVTIKOTEPEC AANAYEG NOU UNEICEPXOVTAl OTA
AMXA w¢ enakoAouBo TwV anoTEAEOPATWY TOU ETHCIOU NPOYPAUMATOG BEATIOOEWY Tou SAAI
nou dnuooieuTnke Tov IoUAI0 2009. O1 napakdTw TPOMonoINCEIC IoXUOUV yia ThV TPEXouod
OIKOVOUIKN nepiodo / xprion. Eniong, epocov dev avapépeTal dIapopeTIKA, Ol TPOMOMOINJEIC
QUTEC dev £XOUV ONUAVTIKN ENINTWON OTIG OIKOVOMIKEG KATAGTACEIG Tou OpiAou.

ANXA 2 «Mapoxég nou ESaptovral and Tnv Aia Twv MeToxmv>»
H Tpononoinon enBefainvel OTI Ol €I0POPEC MIAG EMIXEIPNONG yia Tn ouoTacn piag

Kolvonpagiag kal ol ouvalAayeg koivoU eAéyxou eEaipolvtal and To nedio €(Qapuoyng Tou
AlMXA 2.
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ANXA 5 «Mn KukhogopouvTa MNMepiouciaka ZToixeia nou Karéxovral npog NMwAnon
ka1 Aiakongioeg ApacTnpIOTNTEG»

H Tpononoinon anoca®nvilel yvwoTOMOINCEIC Mou anairoUvral O0oov agopd Td N
KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEIA MOU KATATACOOVTAl WG KATEXOUEVA NPOG NwANGN 1 TIC
OlaKkoneioeg dpaoTnPIOTNTEG.

ANXA 8 «KAado1 ApacTnpIoTATWV>

H Tpononoinon napéxel SIEUKPIVIOEIG 000V apopd TNV yvwaTonoinon NANpopopIwv OXETIKA
JE Ta NEPIOUTIAKA OTOIXEIA TOU TOUEQ.

AAN 1 «Mapouciaon Twv OIkOVOHIK®V KaTtaoTaocemv>

H Tpononoinon napéxel dIEUKPIVIOEI OTI 0 MBavog 8IakavovioHog KIag UNoxpewong HE TNV
€kO0ON OUMMETOXIKDV TITAWV Oev EXEl OXEON WE TNV KATATAEN TNG WG KUKAOPOPOUV N [N
KukAopopoUV OToIXEiO.

AAN 7 «KataoTtaoeig Tapeiak®v Powv>»

H Tpononoinon anaitei OTI pOvo ol 0ANAVEG MOU KATAARyoUvV Of &va avayvwpiopEVo
MEPIOUTIAKO OTOIXEIO OTNV KATAOTAGON TNG OIKOVOMIKNAG B€0ng Ynopolv va KaTaTaooovTal WG
€NEVOUTIKEG OPACTNPIOTNTEG,

AAN 17 «Mi0OGOOEIG»

H Tpononoinon napéxel SIEUKPIVIOEIC WC NPOC TNV KATATAEN Twv HICBWoEwV ynnédwv Kal
KTIPIWV WG XPNHATODOTIKEC 1 ASITOUPYIKEG HIGBWOEIC.

AAN 18 «’Ecoda>»

H Tpononoinon napéxel npogdeTn kabodrynaon OXeTIKA PE Tov KaBopiopd wG Npog To av n
OIKOVOWIKN OVTOTNTA EVEPYEI WG NPAKTOPEUOUEVOC/EVTOAEAC I NPAKTOPAG.

AAN 36 «Anopeinon Agiag MNeplouciak®V ZTOIXEIWV>»

H Tpononoinan Jleukpivilel OTI n pPeyaAUTepn povada dnuioupyiac TAUEIOKOV POwV OTNV
oroia NpEnel va eNIPEPIOTEI N unepagia yia TOUG OKOMOUC TOU EAEyXOU anopeiwong eival évag
AEITOUPYIKOC TOMEAG Onwg opileTal and Tnv napdaypago 5 Tou AMXA 8 (dnAadn npiv ano Tn
OUYKEVTPWON/ABP0oIoN TWV TOMEWV).

AAIN 38 «AUAa Mepiouoiaka ZToixeia»

O1 Tpononoingoelg dieukpivifouv (a) TIC anaithoelg cUPPwva Pe To AMNXA 3 (avaBewpnuévo)
000V aPopa To AOYIGTIKO XEIPIOMO TwV GUAWV MEPIOUCIAKWY OTOIXEIWV NOU anoKTrenkav ot
pia ouvévwon enixelipnoewv kai (B) Tnv nepiypa®r Twv HeBOdWV anoTiynong nou
XpnoidonoioluvTal EUpEwS anod TIC OIKOVOMIKEG OVTOTNTEG KATA TNV EMNIYETPNON TNG €UAOYNG
a&iag Twv AUAwWV MEPIOUCIAKWY OTOIXEIWV MOU AMNoKTNONKAV OE Hia OUVEVWOT| EMNIXEIPHOEWV
Kal dev dlanpayuaTeUovTal O EVEPYEC AYOPEC.
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AAN 39 «Xpnuatooikovopika Méoa: Avayvmpion kai Empérpnon»

O1 Tpornonoinoelc agopolv (a) OIEUKPIVIOEIC OXETIKA WE TNV  AVTIETOMION TWV
KUPWOEWV/MPOCTIMWY anod nponAnpwpn daveiwv w¢ napaywya oTeva CUVOEDEPEVA HE TO
KUpio aupBoAaio, (B) To nedio anaAhaync yia TIC CUPBACEIC OUVEVWONG ENIXEIPROEWY Kai (Y)
OIEUKPIVIOEIG OTI Ta kEPON N {NUIEC and avTIoTABUION TAPEIAKWY POWV HIAC NPOCOOKWHEVNG
ouval\aync npénel va enavara&ivounBolv and Ta idla Kepdahaia oTa anoTeAéopaTa OTnv
nepiodo KaTa Tnv onoia n avrioTabui{Opevn NPOCOOKWUEVN TAUEIAKN por ennpedlel Ta
anoteAéopara.

EAANXA 9 «EnavekTignon Tov Evoopatopévev Napayoywv>

H Tpononoinon dieukpiviCel 0TI n EAAMXA 9 Oev 1oxUel o€ nmiBavr €NAvekTipnon, Kata tnv
nUEpOMNVIA@ TNG anokTNong, TWV EVOWHATOHEVWYV NApaywywv oe oupBoAaia nou
anokTNdnkav O€ Wia CUVEVWOT ENIXEIPAOEWY NOU apopd OIKOVOUIKEG OVTOTNTEG NMOU TEAOUV
uno KoIvo EAeyxo.

EAAMNXA 16 «Avmiota@uiosic piag Ka@apng Enévduong ot EKMeTGAAEuon oTO
EEwTEPIKO>

H Tpononoinon avagépel 0TI, o€ avTioTaduIon WIag kabapnc enévduong o eKUETAAEUON OTO
€EWTEPIKO, KATAANAG YE€oa avTioTaBuIoNG YNOpPEl va KaTExovTal anod onoiadnnoTe OIKOVOUIKN
OVTOTNTA €VTOC TOU OMiIAOU, OUPNEPIAAPBAVOMEVNG TNG 10iaG EKPETANAEUONC OTO EEWTEPIKO,
£pOOOV NANPOUVTAl OPIOHEVEG NPOUNOBETEIC.

MNpoTtuna kai AlEpUNVEIEC UNOXPEWTIKEC anod nepiddouc nou Eekivolv Tnv ) pera and 1
Iavouapiou 2011

ANXA 9 «XpnHAaTOOIKOVOMIKA HECA>» (£QPAPUOETAl OTIG ETAOIEC AOYIOTIKEG NEPIODOUG NOU
Eekivolv Tnv N Petda Tnv 1n Iavouapiou 2013)

To ANXA 9 anoTeAsi To NPWTO HEPOC TNG NPWTNG (PACNG OTo £pyo Tou ZAAM (ZupBoUhio
AigBvav AoyioTikwv MpoTUnwv) yia Tnv avrikatdotaon Tou AAM 39. To SAAMN okonevel va
enekTeivel To AMXA 9 kata Tn didpkeia Tou 2010 £T01 WOTE va NPooTeBOUV VEEC anaITHOEIG
yla Tnv Tafivounon Kal TNV EMPETPNON TWV XPNMATOOIKOVOUIKWY UMOXPEWOEWY, TNV
anoavayvopion TWV XpNHATooIKOVOUIKOV HECWY, TNV ANOMEIWaON TNG agiag, kal Tn AOYIOTIKN
avTioTabuiong. To AMXA 9 opilel OTI OAd Ta XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa
EMIYETPWVTAI apxIka otnv e0Aoyn a&ia Toug ouv, TNV NEPINTWAON €VOC XPNHUATOOIKOVOUIKOU
neplouciakoU oToixeiou nou Oev eival oTnv €lAoyn afia MPEOW TWV AMOTEAECUATWV,
OUYKEKPIMEVA KOOTN ouvalaywv. H PETAyevESTEPN EMIMETPNON TWV XPNHATOOIKOVOUIKWMV
MEPIOUCIAK®WY OTOIXEIWV YivETal €iTE OTO anooBeouévo kOOTOG eiTe otnv eUAoyn aia kai
€€apTaTal and To ENIXEIPNKATIKO HOVTEAO TNG OIKOVOMIKNG OVTOTNTAG OXETIKA We Tn dlaxeipion
TWV XPNHATOOIKOVOUIKWY MEPIOUTIAKWV OTOIXEIWV KAl TWV CUKBATIKWV TAMEIQKWMY POWV TOU
XPNUATOOIKOVOUIKOU MEpIouaiakoyu aToixeiou. To AMXA 9 anayopeUsl €navaTa&ivVounoelg,
EKTOG AnO ONAVIEG NEPINTWOEIG MOU TO ENIXEIPNMATIKO HOVTEAO TNG OIKOVOMIKNG OVTOTNTAG
aM\agel, Kkal OtV MNPOKEINEVN NEPINTWON N OIKOVOMIKA OVTOTNTA anaiteital  va
enavatagivounoel PeANOVTIKA Ta ennpealOPEVA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId.
SUP@WVa PE TIG apxeC Tou AMXA 9, OAeg ol enevdUOEIC 08 CUUMETOXIKOUG TITAOUG Npénel va
emueTpwvTal os sUAoyn a&ia. EvrouToic, n dioiknan €xel Tnv €miAoyr] va napouacialel ora
Aoind ouvoMika €000a Ta npaypatonoin@évra kal Pn npaypgatonoinfévra kEpdn kar {NUIEG
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€uAoyn¢ a&iac oUPPETOXIKWY TITAWV NMou OV KATEXOVTAI NMPOC EUMOPIKN EKUETAAEUON. AUTOG
0 NPoCdIOPICHOC YIVETAI KATA TNV ApXIKN avayvwpion yia KAbs éva XpnuaTooIKOVOUIKO HETO
EexwploTa kal Oev pnopei va alAagel. Ta kEpdn kal ol nuIEC eUAoyNG a&iag dev PeTapEPOVTal
OTd anOTEAEOUATA METAYEVEOTEPA, e€vw Td €00da and pepiogata Oa ouvexioouv va
avayvwpilovtal ota anotehéopata. To AMNXA 9 kartapyei Tnv €€aipeon TNG €MIYETPNONG OE
KOOTOC yIa TIC UN EIONYMEVEG PETOXEC KAl TA NAPAYWYd OF Wn EIONYHEVEC WETOXEC, AAAG
napexel kabodrynon yia To NOTE TO KOOTOG WMOPEl va €ival avTiNpOOWNEUTIKN EKTIMNON TNG
euloyng a&iac. O 'OpiNog BpiokeTal oTn diadikacia ekTiuNong TG enidpacnc Tou AMXA 9 oTig
OIKOVOMIKEG TOU KaTaoTdaoelG. To AMNXA 9 dev pnopei va epappooTel vopiTepa and Tov ‘OpiAo
OI0TI Oev €xel uloBeTnBei and Tnv Eupwnaikn Evwaon. Movo otav uioBeTnBei, o 'Oupihog Ba
anogaaioel €av Ba epapudoel To AMXA 9 vwpitepa anoé Tnv 1 Iavouapiou 2013.

AAIN 24 (Tpononoinon) «IM'vWOTONOINCEIG OUVOESEPEVMV HEP®OV> (s@apuoleTal via
ETNOIEC AOYIOTIKEC NEPIODOUC Nou Egkivouv TNy 1 Petd Tnv 1" Iavouapiou 2011)

H napoUoa Tpononoinon €niXEIpEl va WEIMOEl TIC YVWOTOMNOINCEIG TWV OUVAAAywV avaueoa
o ouvdedepéva pépn Onuoaiou (government-related entities) kai va anooagnviosr Tnv
€VWold TOU OUVOEDEPEVOU HEPOUG. SUYKEKPIYEVA, KATAPYEITAI 1N UMOXPEWON TwWV
OUVOEDEPEVWV HEPWV ONUOCIOU VA YVWAOTOMOINOOUV TIG AENTOUEPEIEC OAWV TwV cuVaAAay®V
Me To ONuOCIo kal PE AAAa ouvdedepéva pépn dnuooiou, anoca®nvilel kai anAonoiei Tov
OpIOUO TOU OUVOEDEPEVOU PEPOUC Kal eMIBAAAEl TNV yvwaTonoinon Oxl HOVO TwV OXECEWY,
TWV OUuvaAAaywv Kkal Twv unoloinwv avapgeoa oTa ouvoedepéva MEPN aMA Kal Twv
OEOPEUCEWY TOOO OTIC ATOMIKEG OGO Kal OTIG EVOMOINUEVEG OIKOVOUIKEG KATaoTACEIC. O 'OMIAOG
Ba epappdoel auTéG TIG aAayEG and Tnv NEEPa nou TiBevTal og epapyoyr.

AAN 32 (Tpononoinon) «XpnHatoolikovopika péca: Mapouaoiaon» (e@appoleTal yia
ETNOIEG AOVIOTIKEC NEPIODOUG Nou Eekivouv Tnv i peTd Tnv 1" deBpouapiou 2010)

H napolUoa Tpononoinon napéxel eNeEnynoeiG OXETIKA YE TOV TPOMO WE TOV OMoio OpIoHEVA
OIKaiwpaTa npénel va Ta&ivounBouv. ZUYKeKpIYéva, dikaimuaTa, dIKAI®PATd Npodipeonc n
OIkaiwpaTa ayopdc WETOXNG Yia TNV andkTnon CUYKEKPIMEVOU apiBuou 10iwV OUUHPETOXIKDV
TITAWV TNC OIKOVOUIKNG OVTOTNTAG YId €vad OUYKEKPIYEVO MO0 OMoloudnnoTe VOUIoUATog
anoTeAoUV CUUPETOXIKOUG TITAOUG €AV N OIKOVOUIKI OVTOTNTA NPOCQEPEl AUTA TaA OIKAIWUATA,
OIKaIwPaATa Npoaipeanc i dIKAIWUATA ayopac PETOXNG avaAoyikd O OAOUG TOUG UPIOTAPEVOUC
METOXOUC TNG idlag katnyopiac Twv I0iwv, Wn NApaywywv, OUUHMETOXIKWV TiTAwv. H
OUYKEKPIUEVN Tponomnoinan Ogv avapeveTal va €xel enidpacn OTIG OIKOVOMIKEG KATAGTACEIG TOU
Opilou.

ANXA 1 (Tpononoinon) «Mp®Tn e&@appoyn TwWv JiIEBvOV npoTUNWV
XPNHATOOIKOVOHIKNG avapopac» - YVWOTOMOINOEIG Yid XPNHATOOIKOVOHIKA HEoa
(eapudleTal yia TN0IEC AOVIOTIKEG NEPIOdOUG Mou Eekivouv Ty 1 Petd Tnv 1" TouAiou 2010)

H napoUoa Tpononoinon Napéxel yia TIC ETAlpeiec nou epapuolouv yia NpwTn ¢opd Ta AMXA
TIG idIEC dIaTAEEIG PETABAONG Nou NepIAapBAvovTal oTnv Tpononoinon Tou AMXA 7 OXETIKA pE
TN OUYKPITIKN NANPogOpnon nou agopd TIG YVWOTOMOINCEIG TNG VEAG IEpApXnNonG TPIWV
ennedwv gVAoyng agiac. H ouykekpiyévn Tporonoinon Oev Ba €xel enidpacn OTIC OIKOVOMIKEG
KaTaoTaoelc Tou OpiAou kaBwg o OUIAOG £xel 0N PeTaBei ota AMXA.
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ANXA 7 (Tpononoinon) «XpnuarooikovopikG@ Méoa: [@vwoTonoinoeig» -
HETABIBACEIG XPNHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIMV ((epapuoleTal via €TAOIEG
AoyIoTIKEG NEPIGdOUC Nou EekIvouv Ty ) PeTd Tnv 1" TouAiou 2011)

H napouoa Tporonoinon napéxel TIC YVWOTOMNOINCEIG yid WETABIBACUEVA XPNHATOOIKOVOUIKA
MEPIOUCIAKA OTOIXEia nou Oev  €xouv  anoavayvwploTei €E'0AokApou kabw¢ Kkal yia
MeTAPIBaCUEVA  XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU  £XOUV  anoavayvwpIoTel
€E€'0AokANpou al\a vyia Ta onoia o ‘OMINOG éxel ouvexi{Opevn avapeiEn. Mapéxel eniong
KaBodrynon yia TNV £pappoyn Twv anaimroUPeEVeV YVwoTonoINoewy. H Tpononoinon auTn dev
€xel akOun uloBeTnBei anod Tnv Eupwnaikr ‘Evwon.

EAAMNXA 19 «Aiaypapn XpnHATOOIKOVOMIK®OV YMNOXPEWOEWV HE OUHHETOXIKOUG
TiTAOUG» (£apUOCETAl yia €TNOIEG AOVYIOTIKEG NEPIODOUG Nou Eekivouv Tnv ) perd Tnv 1

IouAiou 2010)

H Aigpunveia 19 ava@éperal 0To AOYIOTIKO XEIPIGUO ano TNV OIKOVOMIKI OVTOTNTA Nou €KJIdEl
OUMMETOXIKOUG TITAOUG O€ £vav NIOTWT|, MPOKEIPEVOU va dIAKAvoVIOTEl, OAOKANPN 1) €V WEPEI,
HIa XpnHATOOIKOVOUIKN unoxpéwon. H diepunveia auTn dev £xel epappoyn atov ‘Oiho.

EAAMXA 14 (Tpononoinon) «Opia Meplouciak®v ZToIXEiwv Kabopiopévmv
Mapoxwv, EAaxioto AnaiToOUMEVO ZXNHATIOHEVO KeE@AAaio kai n aAAnAenidpaon
TouG» (£EQapUoleTal yia TIC €TNOIEC AOYIOTIKEC NePIodoug nou Eekivouv Tnv f petd Tnv 1
Iavouapiou 2011)

O1 TpononoINoeIG epapuolovTal O NEPIOPICPEVEC MEPINTWOEIG: OTAV N OIKOVOUIKN OvTOTNTa
unokeITal 0 €NAXIOTO anaIToUPEVO OXNUATIOMEVO KEPAAalo Kal npoPaivel O Mpowpn
KaTapoAn Twv €I0(GOop®V Yyid KAAUWN auTwv TwV dnairnoswv. O1 TPOMOMnoInoelC auTEC
EMITPENOUV CGE Hia TETOIQ OIKOVOUIKI OVTOTNTA VA AVTIETWMIOEI TO OPENOG ano Wia TEToia
npowpn NANPWHI WG NEPIOUTIAKO aToixeio. H digpunveia dev €xel epappoyn aTov ‘OpIAo.

Tpononolfosic 0 npdTund Mou _anoTeAoUV  évd  TUAWAd Tou npoypduudToc  €TACIOV
BeATivoswv yia 1o 2010 Tou SAAM (SuuBoulio AieBvav AoyiaTik@v MpoTunwv)

O1 NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIG ONUAVTIKOTEPEG AAAAYEG NOU UNEICEPXOVTAl OTA
ANXA w¢ enakdAoubo Twv anoTEAEOPATWY TOU ETNOIOU NPOYPAUKATOC BEATIOOEWY Tou ZAAIM
nou dnuooleuTnke Tov Maio 2010. O1 napakdTw TPOMOMOINCEIG, £(POgov Oev opileTal
dlagopeTikd, 10XU0UV YIa TIG ETAOIEG AOYIOTIKEG NEPIOSOUG MOU EEKIVOUV TNV 1 PETA TV 1n
Iavouapiou 2011. Eniong, epooov dev avagépetal SIAPOPETIKA, O TPOMOMOINCEIG AUTEG dev
QVAMEVETAl Va €XOUV ONMAVTIKN ENINTWON OTIC OIKOVOMIKEG KATACGTACEIG Tou Opilou.

ANXA 1 «Mp®Tn Ee@appoyn Twv JIEOVOV NPOTUNWV XPNHATOOIKOVOUIKNG
avagopdag»

O1 TpononoInoei apopouv: (a) NPOCOETEC YVWOTOMOINCEIC av Hid OIKOVOMIKR) ovTOTNnTa
aMaE&el TIG ANOYIOTIKEG TNG MONITIKEG 1 TNV €papuoyn Twv anaAlaywv Tou AMXA 1 apoU éxel
ndn dnuooieliosl EVOIAUETEC OIKOVOUIKEC MANPOPOPIEG CUNPWVA We To AAM 34, (B) analayEg
oTav n Bacn avanpooapuoync XPNOIUOMNOIEITAl WG «TEKUAIPOHEVO KOOTOC», Kal (Yy) anaAAayEg
YIO TIC OIKOVOUIKEC OVTOTNTEC NOU UMOKEIVTal of €dIkfy pUBUION va XPNOIYOMOINCOUV WG
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TEKMAIPOYEVO KOOTOG» YIa TIC EVOWUATEG AKIVNTOMOINCEIC N Ta AUAA NEPIOUCIAKA OTOIXEID
TIG AOYIOTIKEG a&iec OUNPWVA HE TIG Nponyoudeveg MAA OIKOVOUIKEG KATAOTACEIC.

ANXA 3 «Zuvevaoelg EnIXEIpRoEnvV>»

O1 TPOMOMOINOEIC MAPEXOUV  EMINPOOOETEC OIEUKPIVIOEIC OXETIKA ME: (Q) OUMPWVIEG
eVOEXOUEVOU TIMAKMATOG MOU MPOKUMTOUV anO OUVEVWOEIG ENIXEIPNOEWV HE NUEPOMNVIEG
anokTnonc nou nponyouvTal TNS papuoyng Tou AMXA 3 (2008), (B) Tnv emuéTpnon TNC KN
eAéyxouoag OUMMETOXNG, Kai (Y) AOYIOTIKN QVTIHETONION TwV ouvalAay®v NANPwWRG nou
Baoilovral oe afiec PETOXWV KAl MOU anoTeAoUV HEPOG MIAC EMIXEIPNUATIKAG CUVEVWONG,
oupnepiAapBavopevwv Twv eniBpaBeloswv nou Baoilovral os afieq PJETOXWV Kal nou Oev
avTikaTaoTadnkav r ekouacia avrikaraoTaonkav.

ANXA 7 «XpnpaTooikovolika Méoa: MN'vooTonNoINoEIG»

O1 Tpononoinoeig NeEpIAUBAvouv NOAAANAEG SIEUKPIVIOEIC OXETIKA HE TIC YVWOTOMOINCEIC TWV
XPNHATOOIKOVOUIKWV HECWV.

AAN 1 «Mapouciaon Twv OIkOVOHIK®OV KaTaoTaoewv>»

H Tpononoinon OIEUKpIVI(EI OTI Ol OIKOVOUIKEG OVTOTNTEG MnopoUv va napoucialouv Tnv
avaluon TwvV CUCTATIKWV OTOIXEIWV TWV AOINWV OUVOAMKWV €000WV €ITE OTNV KATAGTAON
HETABOAWV 18iwV KEPAAAiwV EITE OTIG ONMEINTEIG.

AAN 27 «Evonoinpéveg kai Idiaitepeg Oikovopikég KaTaoTaoeig»

H Tpononoinan Jieukpiviel 0TI oI Tpononoingelg Twv AAM 21, AAM 28 kar AAM 31 nou
anoppéouv ano Tnv avabewpnaon Tou AAM 27 (2008) npénel va epapuolovtal HEAAOVTIKA.

AAN 34 «<Evdiapeon XpnHaTooikovoMIKn Avapopa»

H Tpononoinon Oivel PeyaAUTEpN £U@AON OTIC APXEC YVWOTOMOINONG Nou npénel va
£@apuodlovTal o OXEON PE ONUAVTIKA YEYOVOTA Kal CUVAANAYEG, CUUNEPIAQUBAVOUEVWY TWV
METABOA®WV avaQopika He emIYeTpnosic otnv elAoyn afia, kabwg kal oTnv  avaykn
EMIKAIPONOINONG TWV OXETIKMY NANPOPOPIQV and Tnv nio Npoo@aTn TNola €KBean.

EAANXA 13 «Mpoypappara Motornrag NeAatov>

H Tpononoinon dieukpiviel TNV évvola Tou Opou «eUAoyn aia», oTo NAQIcIo TNG EMPETPNONG
NG eNBpABeucnG TwV NPOYPAUKATWY MOTOTNTAG NEAQTWV.

5. Alaxeipion XpnHATOOIKOVOHIKOU KIVEUVOoU
MapayovTeg XpNHATOOIKOVOHIKOU KIv3UVoU

O 'OpINoG eKkTiBeTal O dIAMPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwG KIVOUVOUC ayopdc
(METABOAEG O cUVAANAYUATIKEC 100TIMIEC, HETABOAEC oTnv €UAoyn aiac Tou evepynTikoU Kal
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nadnTikou AOYw WETABOAWV TwV ENITOKIWV, HETABOAEG OE TIHEG ayopdc), NMIOTWTIKO KivOuvo,
KivOUVO PEUCTOTNTAG, Kal KivOUVO TAMEIOK®WY POWV and HETABOAEC emiTokiwv. TO YEVIKO
npoypauua Odiaxeipiong kivouvwv Tou Opilou eoTialeTal oTn pn MNPOBAEWIHOTNTA TWV
XPNUATOMIOTWTIKWY ayopwV Kal EMIOIWKEI va EAAXIOTOMNOINCEl TNV eVOEXOUEVN APVNTIKI TOUG
enidpacn oTn XpNHATOOIKOVOUIKA anodoon Tou OpiAou.

H diaxeipion KIvOUVWY €KTEAEITAI ANO TNV KEVTPIKI OIKOVOMIKN unnpecia Tou Opilou, n onoia
AEITOUPYEl PE OUYKEKPIPEVOUG KAVOVEC MOU £XOUV €YKPIBei and To AIoIKNTIKO ZupBoUAio. To
AloiknTIKO ZUPBOUNIO NAPEXEl YPANTEG 0dnyieg Kal KATEUBUVOEIC yia TNV YEVIKN dlaxeEipion Tou
KIVOUVOU kaBwg Kal €1dIkEG odnyieg yia Tnv OIAXEIpION OUYKEKPILEVWV KIVOUVWV ONwG O
ouvaAAaypaTikog Kivduvog, o KivOuvog ENITOKIOU Kal 0 MIGTWTIKOG KivOUVOC,

(a) ZuvaAAaypaTikog Kivduvog

O 'Oupiloc Opaotnplonoicital oTnv Eupwnn kKal ouvenwg To MeYaAUTEPO WEPOC TWV
ouvahhaywv Tou Opilou dieEayeTal oe Eupw. Mikpd pHépog Twv ayopwv ayabwv Tou Opilou
yivetal o aMa vopiopyata (kupiwg oe Aohapio Apepikng). H ypriyopn nAnpwur Twv
NPOUNBEUTWV QUTWV MEIMVEI ONUAVTIKG TO ouvalaypaTikd kivouvo. O ‘Oupihog katd nayia
TakTIKr), Oev npoayopdlel ouvalhayua kal Oev ouvanTel GUPBOAAIa PHEAAOVTIKNG EKNANPWONG
ouvaAAAypaToG PE EEWTEPIKOUC AVTIOUPBAAOUEVOUC.

(B) MoTwWTIKOG KiviUuVOoG

O 'Opidog €xel Beoniosl kal €pappolel OlAdIKACIEC MIOTWTIKOU €AEYXOU HE OTOXO TNV
e\axioTonoinon Twv EMNICPAAEI®V Kal TNV APEDN KAAUWN TWV anairnoewv pe agioypaga. Ol
NWANCEIC XOVOPIKNC YivovTal O MeNATEG HE aEloAOYNUEVO I0TOPIKO MICTWOEWV. ANO TN
AiguBuvon MioTwTikoU EAéyyou opilovral MOTWTIKG Opld ava neAATn kair epappolovral
OUYKEKPIMEVOI Opol NWANCEWV Kal €lonpafewv. 'Onou auto eival duvatov {nTouvTal
EUNPAYUATEC 1 AAAEC eEaopalioelc.

(y) Kivduvog peuoToTnTag

H Oiaxeipion Tou KivOuvou peucoTOTNTAC OToxeUsl oTn dlaopAAion UNapéng enapkmv
01a0e0ipwv Kal 1000uUvVapwWY Kabwe kal TNV €Eac@AAion TnG MOTOANNTIKAG IKAvOTNTAC TOU
MEow TNG UNApENG ENApKWV NICTWTIKWV 0piwv anod TIC ouvepyalOPeveC TpANeles .

O1 avaykec peuaTdTNTAG NapakohouBouvTal anod Tnv ETaipeia og kabnuepivn kai Rdopadiaia
Baon kabw¢ kal ot M KUAIOPevn nepiodo 30 nuepwv. Ol YaKpONpOBECHPEG AVAYKEC
PEUCTOTNTAG YIA TOUC ENOPEVOUC 6 URVEC Kal TO ENOMEVO £TOC NPoadiopilovTal Tpiunviaia.

(3) Kivduvog HeTaBoANG EMITOKIWV

Ta Aerroupyikd £€00da Tou OpiAou eival ouciwdwE aveEapTnTa and WETABOAEG OTIC TIHEG TWV
emTokiwv. O 'OpIAOG dev £Xel OTO EVEPYNTIKO TOU ONUAVTIKG €vToka aToixeia. O Tpane(ikog
davelopog Tne ETaipeiac ival anokAEIOTIKA O EUPW KAl UNOKEITAI O KUPAIVOUEVA niTOokia. H
ETaipeia dev xpnoigonolei napaywya XPnNHATOOIKOVOMIKA MPoiovTa MPOKEILEVOU VA HEINOEI
TNV €kBeaT TNG OTOV KivOUVO WETABOANG TWV EMITOKIWY, KATA TNV NUEPOMNVia oUvVTagng Tou
iIcoAoylopoU. H Aioiknon Tng Etaipeiac mioTelsl 0TI dev uQioTavTal onuavTikoi kivduvol anod
nmoavr PETABOAR TWV ENITOKIWV, EV® N ENINTWON TNG NICTOANNTIKAG IKavoTNTAg Tou OpiAou
OTO KOOTOC davelogoU €ival MEPIOPIOUEVN aPOU, BACEl TWV CUPPWVNUEVWV OAVEIAKWV
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YPAUPWV TO nePIBwpio daveiopoU OTo WEYAAUTEPO MEPOC TWV TPANEQKWV XOPNYrOoEwv
Kupaivetal o nooooTo 3,5%.

Mpoodi10pICHOC THOV EUAOYWV adi®v

H e0Aoyn a&ia Twv XpnUATOOIKOVOUIKWY OTOIXEIMV MOU dIanpayUaTelovTal O EVEPYEC AYOPEC
(xpnuaTioThpia) (n.x. napdywya, YETOXEC, opoAoya, apoiBaia kepaAaia), npoadiopileTal ano
TIC ONMUOOCIEUOUEVEG TIHEC nou IoXUOUV KATA TNV nuepounvia Tou iooAoyiopou. Ma Ta
XPNHATOOIKOVOUIKA OTOIXEia €vepynTikoU XpNOIUMOMOIETal N TIY Npoopopdc kal yid Td
XPNHUATOOIKOVOUIKA OToIXEia NadnTikou Xpnoiygonolsital n TR &nTnong.

H g0hoyn a&ia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV Mou dev dlanpaydaTelovTal O EVEPYEG
ayopEG NpoaodIopilETal YE TNV XPron TEXVIKWV anoTiunong Kal napadoxwv nou oTnpilovral og
Oedopéva TNG ayopdc KAaTd TNV NUEPOMNVIa Tou IcoAoyiouoU.

H ovopaoTikn a&ia peiov NpoPAEWEIC yIa EMIOPANEIEC TWV EUMNOPIKOV AMNAITNOEWY EKTIPATAI
OTI npooeyyilel TNV Npayuatikny Toug agiag. O1 npaypaTikég agieq Twv XPNHATOOIKOVOUIKWY
UMOXPEWOEWV Yia OKOMoUC EUPAVIONG TOUG OTIC OIKOVOMIKEG KATACGTACEIG unoAoyilovTal e
Baon Tn napouoa a&ia TwV JEANOVTIK®V TAPEIOKWY POWV NOU NPOKUMNTOUV and OUYKEKPIPEVEC
OUMBACEIC XPNOILOMNOIWVTAC TO TPEXOV ENITOKIO TO onoio gival diaf&éaipo yia Tov ‘OpIAo yia TN
XPron NapouoIwV XpNHAToMIoTWTIKWMV HETWV.

TNV £TAIPIKN KAl EVOMINKEVN KATACTAON OIKOVOMIKNG B£onc Tng 31/12/2009 kabwg Kai Tng
nponyoudevnG Xpnong Oev undpXouv XPnvaTOOIKOVOMIKA OTOIXEId MOU EMIPETPOUVTAl Kal
KaTaxwpouvTal aTnv eUAoyn agia.

6. ZnUavTIKEG AOYIOTIKEG EKTIMNOEIG Kal KPio€Ig TNG Aloiknong

O!1 eKTIUNOEIC Kal o1 KpioeI TN Aloiknong enaveEeTalovral diapkwe kai BacifovTal o< 10TopIKA
Oedopéva kal NPoadokKieG yia PEANOVTIKA yeyovOTd, MOU KpivovTdl eUAOYEC oUPQWvVA HE Ta
loxUovTa.

O 'OpINoG npoPaivel 0 eKTIUAOEIC KAl NAPADOXEC OXETIKA HE TNV €EENIEN TwV HEANOVTIKQOV
yeyovoTwv. Ol eKTIUNOEIC Kal NapadoXeC NMOU evEXOUV ONUAvTIKO KivOUVO kal eVOEXETAl va
NPoKaAéOOUV OUCIWDEIC NPOCAPHOYEC OTIC AOYIOTIKEG A&IEC TWV MEPIOUTIAKWY OTOIXEIWV Kal
TWV UMNOXPEWCEWY OTOUG ENOPEVOUG 12 UNVEC EXOUV WG EENG:

a) ®opog EicodnpaTog

H npoBAewn Tou (pOpou £100dNKATOG €ival Yia nepioxn onou n Aloiknon Bewpei OTI eVEXE
onuavTikd Kivduvo va unap&ouv ouoimdelg d1apoponoInoelg EANOVTIKA Adyw Tng laxUouoag
(POopoAoyYIKNG vopoBeoiag Tng EAAAdAg, Onou ol (POpOAOYIKEG UMOXPEWOEIC TNG ETaipeiag
BewpoUVTal WG OPIOTIKEG JOVO WETA TN DIEVEPYEID EAEYXOU aNO TIG POPOAOYIKEG APXEC.

Ma Tov npoodiopiopd TNG NPOBAEWNC yia pOpo €100dAKATOC anaiTeital kpian and Tov ‘OpiAo
eneidr unapxouv MoAAEC OUVaAAQYEG Kal UMOAOYIOWOI yid TOUG OMoioUG O TEAIKOG
npoodIopIoUOC Tou (Opou eival apéBaiog. O 'Opidog avayvwpilel UMNOXPEWOEIG ano
avapevoUEVoUG  (POPOoAOYIKOUG €AEYXOUC KaTa nayia noNimikr, PBACEl EKTIUNOEWV Mou
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NPOKUNTOUV and TOUC NPonyoUHevouC eAEyXouc. Eav To TeAikd anoTéAeopa Tou eAEyxou eival
OlagopeTIKO and TNV apxikn ekTipnon, n dlagopd Ba ennpedcel Tov POpPo €I00dNUATOC KAl
TNV NpOBAswn yia avaBaA\opevn gopoAoyia TnG nepiodou.

Eniong o unohoyiopoc avaBaAopevng (popoAoyiac OnMIoUPYEITAl PE TOUG (POPOAOYIKOUG
OUVTEAEOTEC MOU €XOUV WNQIOTEI KATA TNV NUEPOMNVIA 100AOYIOUOU Kal ekTINATAl OTI 6a
IOXUOUV KAaTA TNV avTIoOTPOQr TwV MNPoowpivav O1a@opwy. O (POpPOAOYIKOG OUVTEAEDTNG
oUppwva Pe Tov onoio B8a unoAoyloTel TEAIKA N popoAoyIkn EAGppuvon ) enifapuvon Pnopsi
TEAIKA va dlapEpeEl.

B) YNOXPEMOEIG NAPOXMV OTO NPOCWNIKO KATA TN ouvTa&iodoTnon

H unoxpéwon napoxwv OTO MNPOCWNIKO Katd Tn ouvra&lodotnon npoodiopileTal Baocel
MEAETNC aveEdpTnTwv avahoyloTwv. H TEAIKR unoxpéwaon Wnopei va diapépel anod auTr Tou
avaloyioTikoU unohoyiopoU Adyw OIapOPETIK®Y NPAYHATIKWV OTOIXEIWV, Mou OXETI(ovTal HE
TO MPOEEOPANTIKO €MITOKIO, TOV NANBWPICUO, TIG HICOOAOYIKEC AUENOEIG, dnUOyPaAPIKA Kal
aMa aToixeia.

y) MpoBAéyweic anopeinong anoBspaTmv

H Aioiknon €fetalel Tnv anoTiynon Twv anoBeudTwv kal 0Tav auto KpIiveTal anapaitnTo
npoBaivel oTn dnuioupyia NPoBAEWewvY, WOTE va aneikoviCeTal n afia Twv anoBepdTwv oTnv
kaBapr) peucTononoiun afia Toug av kal £pOCOV auTr €ival XaunAdTEPN TOU KOOTOUG
napaywyncg Touc.

7. MAnpo®opnon KaTa Topéa

H €dpa Tnc ETaipeiac kai n kUpia dpaaTnpionoinar Tng sival n EAada. Ta €é0oda Tou Opilou
NPoEPYoVTal KUpiwG and nwAnon otnv EAAAda kal og AMeC XwpeC Twv Balkaviwv kar Tng
Kunpou. H kupia dpaotnpiotnTa Tou Opilou eival n napaywyn kai d1a6son aAAavTIK®V Kal
npoiovTwv KpéaTtoc. EninAfov, o ‘'OWIAOG Napdyel NpoidvTa Nou €Xouv OXEoN WE Ta aAAavTika
(niToec), kKaBwc niong Napayel Kar eunopeUsTal TUPOKOMIKA NPOoiovTa Kal GAAa Tpo@iya.

Topéac eivar kaABe OIQKEKPIYEVN EMIXEIPNUATIKN OpaoTnpioTnTa Tou Opilou pe 1B1GlovTa
XapakTnpIoTIKA w¢ Npog TNV UGN TnNG dpaaTneidTNTAC, TOUC EMIXEIPNMATIKOUC KIVOUVOUG Nou
ouvendayeral kabwg kal w¢ npog To ENIXEIPNUATIKO MEPIBAMOV OTO oMnoio avanTuooeTal n
OpacTnPEIOTNTA. ZUVEKTIHWVTAG TA MNAPANAVK N KATATUNON TWV  EMIXEIPNHATIK®OV
dpacTnPIOTATWV Tou OWIAOU OE TOWEIG YiveTal WG €ENC:

- EM\Gda kai

- N\OINEG XWPEG

H kaTavour Twv EVONOINUEVWV OTOIXEIWV TOU ICOAOYICHOU Kal TWV ANOTEAEOUATWY XPHOEWG
ava TopEA EMIKEIPNMATIKAG OpacTnpidTNTAg avaAleTal wg €ENG:

2nNMavTIka oToixeia KaTaoTaong GUVOAIKQWV E000WV
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Ta anoteAéopata kaTtd TOPEA Kal oUPPVA PE Tov TpOMo mnou agiohoyei n Aloiknon Tov
‘Oiho, yia Toug 9 pnveg €éwc 30 ZenTeuPpiou 2010 kai 2009 avTioToixa, ATAv WG €ENG:

1/1 fwg 1/1 fwg 1/1 £ag 1/1 éwg 1/1éwg 1/1 éwg
30/09/2010  30/09/2009 30/09/2010 30/09/2009 30/09/2010 30/09/2009
food o Eupa EAAAA NOIMNEZ XQPEX JYNOND
Zuvohika £é0oda and pekTEC Nwhioac ava Topsa 62.717.035 75.810.719 10.077.723 4.164.679 72.794.758  79.975.398
‘Ecoda and evAoETAIPIKEG NWAN0ag (1.820.848) (7.222.656) (6.805.833) (455.285) (8.526.681) (7.677.941)
‘Ecoda and kaBapég nwAnoeig 60.896.187 68.588.063 3.271.891 3.709.394 64.168.078  72.297.457
Aermoupyikd képdn 3.104.532 3.956.180 (573.817)  (1.881.395) 2.530.716 2.074.785
XpnuaTtookovopika £koda (2.872.750) (2.958.931) (201.679) (257.968) (3.134.428) (3.216.899)
Képdn / (Znmég) npo popwv 231.783 997.249 (835.495) (2.139.363) (603.712) (1.142.114)
®aopog e1godnpaTog (315.817) (343.707) (3.137) (627) (318.954) (344.334)
KaBapo képdog / (Znpia) (84.034) 653.542 (838.632) (2.139.990) (922.666) (1.486.448)
Ta Aoina oToIxeia TNG KATaoTAoNG GUVOAKWY £000WV £XOUV WG EENG:
1/1 twg 1/1 tog 1/1£ng 1/1 fwg 1/1£ug 1/1fmg
30/09/2010 30/09/2009 30/09/2010 30/09/2009 30/09/2010 30/09/2009
flaod o Eupa) EAMAM NOINEZ XOPEX JYNOND
Anoafasc svomuaTov Nayiuy NEPIoUa akmy oTOIXE oy 2.383.477 2.819.030 661.677 424913 3.050.154 3.243.943
Anoafiéoe ¢ AuAWY NEPIOUAIaKEY OTOIE v 54.3% 85.882 38.548 24687 92.944 110.569
¥lvoho 2442.873 2.904.912 700.225 449.600 3.143.098 3.354.512

Ta NePIOUCIAKA OTOIXEIA KAl Ol UMOXPEMOEIC TwV TOPEWV KaTa Tnv 30 ZentepBpiou 2010 kai

31 AekepPpiou 2009 £xouv wG ENC:

1/1 twg 1/1 tog
30/09/2010 31/12/2009
flaod o Eupw EAMAAA
EvepynTiko 80.693.277 85.960.107
YNoXpEmasIg 064.259.817 08.442.888
Enevdloelc ot evompaTta ka diAa ndyia 1.306.952 2.012.011

1/1£ng 1/1 fwg
30/09/2010 31/12/2009
NOINEZ XOPEX
15.535.623 14.337.124
15.917.349 14.880.258
927.805 1.251.649

1/1£ug 1/1fmg
30/09/2010 31/12/2009

IYNONOD

96.228.900 100.297.231

80.177.166 83.323.147

2.234.757 3.263.660

Ta nepioucIaKd OTOIXEId TwWV TOMEWV MEPIAAUBAVOUV KUPIWG evowpaTa ndyid, Auid
MNEPIOUCIAKA OTOIXEIa, anoBEuaTa, anaiTnosic kal diabeoipa.

Ol UNOXPEWTEIG TWV TOPEWV NEPINAUBAVOUV TIG AEITOUPYIKEG UNOXPEWTEIG,
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O1 kealaiouyikég dandveg nepiAayBavouv dandve yia anokTNon EVOWUATWV Nayiwv Kal
AUAWV MEPIOUTIAKWY OTOIXEIWV.

8. EvowpaTa nayia nepIouciakd oToixeia

Ta evowpata nayia nepiouciaka orvoixeia katd Tnv 30 ZentepBpiou 2010 kai 31 AekepBpiou
2009 £xouv WG EENG:

Evowparta nepiouciaka otoixeia 30 ZentepBpiou 2010

100t oe Fid)

Koarog

¥nohoino 1 Tavouapiou 2010
MeTapopss

Mpodtirkeg

Ma. i/ GiaypagE
¥nohoino30 Zenrgufpiou 2010

FUCOMPEUPEVEC aNDoRECEIG
¥nohoino 1 Tavouapiou 2010
MeTapopsg

Anoofizoac xpnang

ic/ BaypaE:
YndAoino 30 ZenTauBpiov 2010

AvandoBeomn afia omig
30zenTauBoiou 2010

flood ge Eupdd

KooTog

Ynohoino 1 Tavouapiou 2009
MeTapopss

Mpodtirkeg

Muwhozg/ Bioypags g

YnoAoino 31 AskepBpiou 2009

FUOOWPEULEVEC anooBEoEIC
¥nohoino 1 Tavouapiou 2009

MeTapopss
Anoofizoac xpnang

i/ GiaypagE
YnoAoino 31 AskepBpiou 2009

ENOMOIHMENA ITOIXEIA ETAIPIKAITOIXEIA
. MeTapopika EminAG Kol AKIVITONOING . Metapopika 'EmnAG Kol AkiviTonol
Owoneda s . A . p . Okonsda & pioa & . . . .
Kripia pioa & urm[xog .\unogl aguno IUvoko Kripia e J\DIHDC‘ fioEiC und Iivoho
sfonhiopog sEonkhiopog sxrehson eEonhiopc sonkiopd;  sTEAson
56.325.712 43.371.277 10.304.682 1732 110.003.402 44.425.421 32.477.599 8.482.887 18.792 85.404.699
616243 1495.211 98.606 1327 2211477 1e6428 836.148 87.009 1.109.675
- (146.649) (11.313) - (157.962) - (219.575) (8.991) (228.565)
56.941.955 44.719.839 10.392.065 3059 112.056.917 44.611.849 33.004.172 8.560.996 18.792 86.285.809
(11.417.372)  (34.148.377)  (7.216.275) (52.782.024) (9.135.792)  (26.060.377) (5.495.345) - (40.691.514)
(961.430) (1.580.509) (507.814) - (3.050.154) (B45.464) (1.035.801) (464.882) (2.146.148)
- 131424 9.387 - 141.010 - 12674 8.413 145.117
(12.378.802)  (35.597.862) (7.714.502) (55.691.167) (9.781.256) (26.959.474) (5.951.814) - (42.692.544)
44.563.153 9.121.977 2.677.562 3059 56.365.750 34.830.593 6.134.698 2.609.182 18.792 43.593.265
v ' v v
EvowpaTa neplouaiaka ortoixeia 31 Askepppiou 2009
ENOMOIHMEN A ITOIXEHA ETAIPIKAITOTXEIA
. . MeTapopikd .,
OIKBNEBOR Ihkm(poplm‘ Enln)\q Kai Amvnmngma , OIknEda & froy Enlrl)\ﬂll(ﬂl Alulvmmy .
Kripia pioa & urno:uoq Aolnoql aguno I0voko Kripia g noG NOEIC und Ilvoko
efonhiopog eLonhiopog £KTEAEDN sEonkiopic fonhiopd;  eXTEAEOM
56.806.412 41.441.097 9.839.212 4.337964 112.424.685 47.565.138 31.992.383 8.177.635 970.042 88.705.198
3012108 1.469.931 107.522  (4.39.651) - - 900.000 107.520  (1.007.520)

368028 2.041.686 416.192 253419 3.080.225 272110 1205479 337.437 56.270 1.961.296
(3.861.827) (1.581.437) (58.244) - (5.501.508) (3.411.827) (1.710.263) (139.705) (5.261.795)
56.325.712 43.371.277 10.304.682 1732 110.003.402 44.425.421 32.477.599  8.482.887 18.792 85.404.699
(11.756.214)  (33.098.642) (6.568.592) (51.423.447) (9.788.619) (25.736.173) (4.877.921) - (40.402.713)
- (10.591) 10591 - - - - - - -
(1.232.655) (2.369.730) (775.193) - (4.377.578) (518.665) (1.752.496) (713.590) (3.384.755)
1.571496 1.320.586 116918 - 3.019.000 1571496 1428202 96.166 3.095.05
(11.417.372)  (34.148.377) (7.216.275) (52.782.024) (9.135.792)  (26.060.377) (5.495.345) - (40.691.514)
44.908.339 9.222.900 3.088.407 1732 57.221.379 35.289.629 6.417.222 2.987.542 18.792 44.713.184

Avandofeomn afia omig
31 AskauBoiou 2009

Qg €Eaopalioeig yia To ano 15 Iouviou 2010 Koivo Opoloyiakd Adveio Uyoug € 35.850.000,
000nkav unoBrkeg eni akiviiTwv Tn¢ ETaipeiac pe avanooBeoTto unoAoino ora BIBAia Tng
ETaipeiac Tnv 30.9.2010 € 4.942.804.
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Eniong ekkpepei UNoBNKN €Ni TOU AypOTEPAXIOU NOU BpiokeTal oTov Aylo ZTEQAvo ATTIKAG Kal
eni Twv BIOPNXAVIKWV KTIOMATWV Kal JnXavnuatwy nou Bpiokovtail eni auTtou.

9. 'AuAa NeEPIOUCIAKA OTOIXEI

Ta auka nepiouaiakda oToixeia kata Tnv 30 ZenTepPBpiou 2010 kai 31 AskepBpiou 2009 €xouv

WG €ENG:

Aula neplouaiaka otoixeia 30 ZenTepppiou 2010

Mooa ae Eupea)

Kootog

YnoAoino 1 Iavouapiouv 2010
NpooBnkeg

YnoAoino 30 ZentepBpiou 2010
ZUCOWPEUPEVEG anoc BECEIG
YnoAoino 1 Iavouapiouv 2010
Anoppoonan BuyaTpikng

AnooP éoeig xprong

Nwhnosig/ diaypamee

YnoAoino 30 ZentepBpiou 2010

AvanooBeoTn afia oTig
30 ZzntepBpiou 2010

ENOMOIHMENA ITOIXEIA

Alkaiopara

ETAIPIKA ZITOIXEIA

Alkaiopara

AuAa neplouaiakd aToixeia 31 Aekepppiou 2009

Hoad o€ Fupw

Kootog
YnoAoino 1 Iavouapiou 2009

Mpoofnkeg

YnoAoino 31 AskspBpiou 2009
ZUCOWPEUPEVEG anoc BECEIG
YnoAoino 1 Iavouapiou 2009
Anoop osic Xphiong

Nwhnoeg diaypapeg

Ynohoino 31 AskepPpiou 2009

AvanooBeoTn agia oTIg
31 AekepBpiou 2009

Biopnxavikng Aoyiopiko Zuvolo Biopnxavikng AoyioHiko Zuvolo
1510k Tnoiag 15lokTnoiag
31.947 972.492 1.004.439 - 784.710 784.710
1.335 21.944 23.279 835 14.143 14.978
33.282 994.436 1.027.718 835 798.853 799.688
(1.168) (643.947)  (645.115) - (559.295) (559.295)
(4.611) (88.333) (92.944) (111)  (49.785) (49.896)
(5.779) (732.280) (738.059) (111) (609.080) (609.191)
27.503 262.156 289.659 724 189.773 190.497
ENOMNOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
AlKaiopara Alkaiopara
Bropunyavikng AOYITHIKO ZIuvolo Brounxavikng Aoyiopiko Zuvolo
1510k Tnoiag 15lokTnoiag
1.947 819.057 821.004 - 734.446 734.446
30.000 153.435 183.435 50.264 50.264
31.947 972.492 1.004.439 - 784.710 784.710
(1.168) (502.084) (503.252) - (449.516) (449.516)
(141.863) (141.863) (109.779) (109.779)
(1.168) (643.947)  (645.115) - (559.295) (559.295)
30.779 328.545 359.324 - 225.415 225.415
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10. ZuPMETOXEG O BUYATPIKEG ENIXEIPNOEIG

30/9/2010 31/12/2009 30/9/2010 31/12/2009
. . ETAIPIKA ZTOIXEIA
Tood o Eupdd) ENOMOIHMENA ETOIXEIA OuyaTpikéc ETaIpEiEC
Apxii xpreng - - 5.117.095 2.917.095
MNpooBnKeg ouppETO LV - - 1.000.736 2.200.000
YnoAoino AEsag - - 6.117.831 5.117.095

Ta nooooTa GUPPETOXNG (Eppeon kal apeon) Tng ETaipeiag oTic enevOUCEIG o1 ONoieg €ival
OAEC N EIONYMEVEC £XOUV WC €ENC:

30/9/2010 31/12/2000  30/9/2010 31/12/2009 30/9/2010 31/12/2009

Enwvupia KooTog Anopgimon Aia IookoyiopoU
[Mooad oe Fupa
a) OUYaTPIKEC ETAIPEEC
AOMOKOE AE 206.165 205.429 - - 206.165 205429
AAMANTIKA MAKEAONIAZ AB.E 2.230374 2.230.374 2.230.374 2.230.374
P.G NIKAS GMBH 1.059.941 1.059.941 1.059.941 1.059.941
NIKAS SKOPJE L.T.D 4.330492 4.330.492 4.330.492 4.330.492

NIKAS BULGARIA 5.A (gppeon BuyaTpikn péow
NIKAS GROUP LIMITED )

NIKAS GROUP LIMITED 2.911.666 4.911.660 - - 5.911.660 4.911.660

Jgvoko 13.738.638 12.737.902 7.620.807 7.620.807 6.117.831 5.117.095

Tnv 22/3/2010 ouvedpiaoe n Tevikn ZuvéAeuon Twv PWeTOXwV TG NIKAS GROUP LIMITED n
onoia eival BuyaTpikn TnG NI NIKAX ABEE oTn nepioxr Tng KUnpou. Ta BéuaTa Tng nUeEPnoiag
dIaTaéng Tng levikng SuvéAeuong Tng OuyaTpikng agopoluv Tnv auv&non Tou METOXIKOU
kegahaiou TnG katda € 1.000.000 pe Tnv £kdoon 10.000 véwv ouvhiBwv pETOXWV €k € 1
€kaoTn €kdoBeioeg unép To ApTio € 99,00 ekdAOTN, Kal TIG CUVAKOAOUBEG eVEPYEIEC. QG KUPIOG
METOXOG TNG BuyaTtpiknG n ETaipia kaTtéBale To oUVOAO TNG WG Avw au&nong Tou WETOXIKOU
kegpahaiou, rTol € 1.000.000.

Tnv 24/09/2010 ouvnABe o ouvedpiaon To AloiknTikd ZupBouAio Tng M.I. NIKAZ ABEE kai
EVEKPIVE TNV OUMMETOXN TG ETaipeiac otnv auénon petoxikoU kegahaiou Tng Buyatpikng
AOMOKOZ AE katd 1o nood Twv € 11.736,00 n onoia npayuaronoisitai: (a) pe Tnv

kepaAaionoinon noooU € 10.684,92 nou npoépxovTal and TNV avanpocdpyoyn Twv nayiwv
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NEPIOUTIAKWY OTOIXEIWV TNG 31/12/2008 cUppwva pe To N 2065/92 kai (B) hE TNV KATABOAN
nooou € 1.051.08, nooooTd 70% Tou ornoiou, NouU avTIGTOIXEl GTO NOCOOTO CUUMETOXNG TNG
ETaipeiagc oTo peToxIkO Ke@aAiaio Tng AOMOKOZ A.E., fiTol nocd € 735,76, 6a kataBAndei oc
MeTpnTa ano Tnv Etaipeia. H kataBoAr Tou nooou Twv € 735,76 npayuatonoinénke Tnv
17/11/2010.

Qc €Eaopahion yia 1o and 15 Iouviou 2010 Opoloyiakd Adveio Uwoug € 35.850.000,
ouUOTABNKE EVEXUPO €Mi TOU OUVOAOU TWV HETOXWV KUPIOTNTAG TNG ETaipeiag Twv BuyaTpikwv
(a) AOMOKOZ A.E., (B) AMANTIKA MAKEAONIAZ kai (y) NIKAS GROUP Limited (NIKAS
CYPRUS).

11. AaveIOHOG
30/9/2010 31/12/2009 30/9/2010 31/12/2009
llocd o< Eupdd ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MakponpoBecpog daveiopog
Tpanelik g Savelouog 3.606.300 3.143.103
OuoAoyiakd Advelo 35.850.000 - 35.850.000
Z0volo pakponpoBeopwv daveiny 39.456.300 3.143.103 35.850.000 -
BpaxunpoOsopog daveiopog
Tpanelik og Saveiouog 12.936.092 23.986.907 4.755.985 14.619.621
OuoAoyiakd Advelo - 28.000.000 - 28.000.000
Zovolo Bpaxun poBeopwv daveiwv 12.936.092 51.986.907 4.755.985 42.619.621
Zovolo Baveiov 52.392.392 55.130.010 40.605.985 42.619.621

O1 nuepounvieg ANENG Tou YakponpoBeopou UEPOUC Tou davelopoU gival ol EENC:

30/9/2010 31/12/2009 30/9/2010 31/12/2009
Moo o= Eupd ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MeTall 1 kar 2 sTwv 2.151.000 - 2.151.000
MeTafl 2 kai 5 sTwv 37.305.300 3.143.103 33.699.000
Mévw ané 5 €m
39.456.300 3.143.103 35.850.000 -

'OAa Ta daveia Tou OpiAou apopouv g dAVEIA KUPAIVOUEVOU ENITOKIOU Kal €ival OAa O€ sUpw.
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O1 peTafolég oTo Aaveiopd avallovTal we sEQG:

floog oe Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01/01 £wg 30/09/2010

YnéAoino 1 Iavouapiou 2010 55.130.010 42.619.621
AnonAnpopn Aaveiwy (42.737.617) (41.013.636)
AUEnon Aaveinv 40.000.000 39.000.000
YnoAoino 30 ZentepPBpiov 2010 52.392.393 40.605.985
foga e Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01/01 £wg 30/09/2009

YnéAoino 1 Iavouapiou 2009 54.175.141 42.689.464
AnonAnpopn Aaveiwy (14.462.464) -
AUEnon Aaveiov 18.143.275 1.798.284
YnoAoino 30 ZentepPBpiou 2009 57.855.952 44.487.748

01 eUAoyeg a&ieg TwV PakponpOBeowy daveiwv gival i0eg HE TIG AOYIOTIKEG a&ieg TOuG,.

Mépoc Tou TpanelikoU davelopoU TnG ETtaipeiag, éxel €EaoqalioTel Pe evEXUPO EnITAywv
neAateiac Uyouc € 1.641.502 nood To onoio napouadialeTal oto KovOUAI Tng KaTtaoTaong
OIKOVOUIKNG BEang «Eunopikég kai Aoinég anaitioeic». To avTioToixo nood Tnv 31.12.2009
ATav € 3.771.839.

ZUvayn véou KoivoU opoAoylakoU daveiou

>Tig 15 Iouviou 2010 unoypapnke SUuBacn Kahuyng kai To MNpoypaupa Koivol Opohoyiakou
Aaveiou Uwoug € 35.850.000 pe Tnv €kdoon  35.850.000 OVOMACTIKWY OHOAOYIQV,
OVOMAOTIKNG a&iac evoG eUpw €KAOTN Kal TIPN €KOOOEWC OTO APTIO. QC €KNPOOWNOC TWV
OuoMoyiouxwv kal MAnpeEouoioc KataBohwv opioBnke n TPAMEZA EFG EUROBANK
ERGASIAS A. E.

O okonog Tou daveiou avalletar wG €€nc : (a) MNMood € 24.850.000,00 yia Tn HEPIKN
avaxpnuatoddtnon Tou anod 20.9.2004 koivonpakTikoU daveiou ouvoAikoU aveEdpAnTou
kegpahaiou € 28.000.000,00 kair (B) Mooo € 11.000.000,00 yia Tnv avaxpnuatodoTnaon
BpaxunpoBeopou daveiogoU. EninAéov xopnynbnke PBpaxunpdBeopoc davelopog Uyoug €
3.150.000 nogo pe 1o onoio  €EopAnBnke To and 20.09.2004 KkoIvonpakTiko dAVEIO.

SUhewva Pe Tn Zuhpacn kaAuwng do0nkav ol €Eng eEaopaNioelc:

1. ZUotaon evexUpou A’ TGEewC unép Tou Eknmpoownou Twv OpoloyloUxwv, yia
Aoyapiaopo Twv OpoloyloUxwv €Mi TOU OUVOAOU TWV HETOXWV KUPIOTNTOG TNG
ETaipeiac Twv BuyaTtpikwv (a) AOMOKOZ A.E., (B) AANANTIKA MAKEAONIAZ kai (y)
NIKAS GROUP Limited (NIKAS CYPRUS).
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2. Epnopikég anarmmoeig Twv Buyatpikwv eTaipioov NIKAS BULGARIA EAD, BIOMHXANIA
AANNANTIKQN MAKEAONIAZ ANQNYMH BIOMHXANIKH ETAIPEIA kai NIKAS SCOP
DOO cuvoAikoU Uwoug € 7.092.117,31.

3. Ynobnkeg eni akiviTwv TnG ETaipeiac pe avanooPeoto unoAoino orta PiBAia Tng
Etaipeiac Tnv 30.9.2010 € 4.942.804.

4. Ekkpedel unobrkn eni Tou aypoTepayiou nou BpiokeTal aTov Ayio STEQAVO ATTIKNG
Kal €ni TV BIOUNXAVIKWV KTIOWATWY Kal JnxavnuaTtwy nou Bpiokovrai eni autou.

‘Ekdoon KoivoU OpoAoyiakoU Aaveiou
Katd tnv 9n AuyouoTtou 2010 olokAnpwénke n diadikacia KAAUWNG TOU avapePOPEVOU

KoivoU OpohoyiakoU Aaveiou Uwouc € 35.850.000 pe Tnv napadoon Twv OHOAOYI®V OTIC
Tpanelgc.

12. Aoina £€00da — £§0da ekpeTaAAeuong (kabapa)

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood cx Eupes 30/09/2010 30/09/2009 30/09/2010 30/09/2009
AnooBéoeig AneBEvTWY Eniyopnynoswy 244.386 271.655 244.386 271.655
Znpigg ané nwhnon nayiwv (5.468) (122.522) (5.468) (122.522)
K£pdn ané nwAnon nayiwv 19.630 126.219 93.042 123,997
Aoina (278.959) (243.414) (299.300) (444.078)
Sivoho (20.411) 31.939 32.660 (170.947)

13. ®opog Eicodnparog

30/09/2010 30/09/2009

30/09/2010 30/09/2009

flooc o= Fupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
®opog e100dApaTog 274.308 207.254

Aoinoi @opol 627

AvaBalduevog popog 44,646 343.707 31.802 326.691
Zovoho 318.954 344.334 239.056 326.691
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14. AVEIANPHEVEG UNOXPEWOEIG
Ke@aAaiaouxXIKEG UNOXPEWNOEIG

Katd tnv nuepopnvia IooloyiopoU dev UNAPYXOUV ONMAVTIKEC KEPAAAIOUXIKEG UMOXPEWOEIG
nou 6a eniBapUvouV TIG OIKOVOUIKEG KATAoTAcelg Tou 2010.

15. EVOEXOHEVEG UNOXPEWOTEIG

O 'OINOG £xel eVOEXOMEVEC UMOXPEWOEIC KAl AMAITAOEIC O OXEON HE TPAneleg, AOINEG
€yyunoeig kal aAka B£uaTa nou npokUNTOUV oTa nAdiolia Tng ouviBoug dpaoTnpiOTNTAG. Asv
avapeveTal va npokUWouv oucimdel eniBapuvoeliG and TIG evOEXOUEVEG UMOXPEWOEeIG. H
eTalpeia €xel OWOEI EYYUNOEIG OTA NAdioIa TwV ouviBwv dpacTnpIoTATWY TG, WG £ENG:

flooa oe Eupw 30 ZenTepBpiou 2010 31 Askepfpiou 2009

Ynoxpewoeig

Eyyunosig yia efaopalion unoypewoewy npog npounBeuTésg 140.000 140.000

Eyyunoeag yia efaopalion kahng exTehéoews oupPaoswy W nehdTeg 314.854 314.854

Eyyunoeig o Tpanelec unép BuyaTpikav 13.056.905 13.056.905
13.511.759 13.511.759

H diapkeld Toug avalleTal wg €ERG:

(Toca oe Eupa 30 ZenTepPpiou 2010 31 AskeuBpiouv 2009

Ynoxpewoeig

‘Ewg 1 £T0C 4.175.676 4.175.676

And 1-2 £rn - -

And 2-5 £rn 6.933.084 6.933.084

Mepioodrepa and 5 £tn 2.403.000 2.403.000
13.511.759 13.511.759
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16. ZuvaAAayig Pe ouvdedePEvVa HEPN

30 ZenTepBpiou 2010

O1 KATWTEPW OUVAAAYEC, APOpPOUV O GUVAAAAYEG e GUVOEDEPEVA HEPN.

YnoAoina aAAawv cupBarlopevav pepov

30/09/2010 30/09/2009 30/09/2010 30/09/2009
fooga s Eupe ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
i) ZWPEUTIKEG EKPOEG
‘Ecoda 3.670.384 3.455.978
‘Aha ooda 10.715 37.011
- 3.690.099 3.492.990
ii) ZWPEUTIKEG E10POEG
Ayopsg ayaBuv 4.956.297 4.221.962
Aa EEoda 365 24.111
- 4.956.662 4.246.073
iii) Mapoxsg npog ™ Aloiknon
MigBoi ka ahheg PpayunpoBeopies epyaciakég napoyeg 646.268 515.801 646.268 515.801
646.268 615.891 646,268 615.891
iv) YnoAoina TEAoug Xprong Nou NpoEPXOVTal and NWANGEIG-ayopeg ayabav/ unnpeciov
30/09/2010 31/12/2009 30/09/2010 31/12/2009
Mooa oe Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Anarmasic ano ouvdsdspEva PEpn
-MnTpikg 15.487.278 12.879.134
- 15.487.278 12.879.134
Yroypewozig npog ouvBsdepéva pepn
-MnTPIKG 8.028.954 6.576.782
- 8.028.954 6.576.782
v) Képdn and noAnon nayiov
30/09/2010 31/12/2009 30/09/2010 31/12/2009
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Kepdin 85.050 14.382
- 85.059 14.382

O1 unnpeoieg and kal Npo¢ ouvdedeueva PEPN, KABWC Kal oI NWANCEIG Kal ayopeg ayaduwv,
yivovTal oUP@Wva Je Toug TIHOKATaAOYouG Nou 1IaXUOUV YIa ) oUVOEdEUEVA PEPN.

17. Képdn — Znpieg ava peroxn

Baoika kai HEIOPEVA

Ta Baoika kal peiwpéva KEPdN — nuieg ava petoxn unoloyidovtal Pe diaipeon Tou KEPOOUG

nou avaAoyei OTOUC WETOXOUG TNC WNTPIKNG, ME TOV OTABUIOUEVO WECO aPIBUO TWV KOIVMV

MeTOXWV oTnv JIdpKeIa TNG XPronG.
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30/09/2010 30/09/2009 30/09/2010 30/09/2009
fTood os Euptd ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Képdn - Znpisc nou avahoyolv 0ToUG PETOXOUC TG KNTOIKAG (985.147) (1.566.290) 481.136 1.214.304
Stabuiopévog péoog opog Tou apiBpol peToxav 20.231.328 20.231.328 20.231.328 20.231.328
Baoika kai peinpéva kEpdn - fnpisc avad peroxn (Eupm ava petoyn) (0,0487) (0,0774) 0,0238 0,0600

18. AVEAEYKTEG (POPOAOYIKA XPROEIG

O1 avEAEYKTEC (POPOAOYIKA XPNOEIC Yia OAEG TIC eTalpeiec Tou OpiAou gival ol €ENG:

1. Mnteikn M. NIKAZ ABEE 2008 - 2009
2. AOMOKOZ AE. 2007 - 2009
3. AANAANTIKA MAKEAONIAZ A BE. 2007 - 2009
4. NIKAS GROUP LIMITED 2008 - 2009
5. NIKAS SKOPJE LTD. 2007 - 2009
6. NIKAS BULGARIA S A. 2006 - 2009
7. P.G. NIKAS GmbH 2007 - 2009

Kabwg kai To evveaunvo Tou 2010, yia OAeG TIG ETAIPEIEG TOU OMIAOU.

19. Ap1OpOG anacXoAoUHEVOU NPOCWMIKOU

ApiBudc anaoyxoloUpevOU MPOowWIKoU OTO TEAOG TNG Tpexouoag nepiodou (30/09/2010)
nrav 356 yia Tnv ETaipeia kai 482 yia Tov Opiho. O apilBudg Tou anacXoAoUpevou
npoownikoU Tnv 30/09/2009 fitav 380 kai 545 yia Tnv ETaipeia ka1 Tov ‘OpiAo avTioToixa.

20. Ml'eyovoTa HETA TNV NUEPOHNVia Tou IcoAoyiopoU
MeTtaBipaon peroxmv Tng MN.I. NIKAZ ABEE

O Baaikog péroxog GCI FOOD ENTERPRISE LTD npo€Bn Tnv 1/10/2010 o€ nwAnon 2.425.630
METOXWV, ME ANOTENECHA TO NMOCOOTO CUMHETOXNG TOU OTO HETOXIKO KeQAAaio Tng M.I. NIKAZ
ABEE, kabw¢ Kal To NogoaTO JIKAIWUATWY WPOU £Mi TOU GUVOAOU JIKAIWUATWV WNAPOU, va
peTaBAnBei and 79,47% (fTol 16.077.127 OvOUAOTIKEG PETA WHPOU HETOXEG) Ot 67,48%
(ATo1 13.651.497 OVOMAOTIKEG WETA WRAPOU HETOXEG). O ayopaoTng Twv WETOXWV Eival N
TPAMNEZA EFG EUROBANK-ERGASIAS AE, kal META TNV avWTEPW GUVAAAAYN CUMUETEXEl WE
noooatod 11,99% (nTol 2.425.630 OVOUACTIKEG PETA WHPOU PETOXEC) OTO UETOXIKO KEPAAQIO
™G M.I. NIKAS ABEE, kaBw¢ kai oTa OIkaiopaTta WRPOoU &Mi ToU ouvoAou JIKAIWHATWV

yrgou.
TaxkTIKOG POPOAOYIKOG EAEYXOG
Tnv 7/10/2010 €kddBnke ano To A.E.K. ABnvawv evToAr €A&yXou yia TNV WUNTPIKA ETaipeia

M.I.NIKAZ ABEE, yia Tn xprion Tou 2008 kai BpiokeTal o €EENIEN TAKTIKOC (POPOAOYIKOG
€eyxoc.
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Nepaimon Tou N.3888/2010

Tnv 8/11/2010 n Buyatpikn etaipeia AANANTIKA MAKEAONIAY ABE £AaBe e€kka®apioTiko
onueiopa nepaiwong Tou N.3888/2010 yia Tic Xprosic 2007, 2008 kai 2009 afiac €
124.012,74 10 onoio kai anodéxbnke. To nood auTtd Tou pOpou Ba eniBapuvel Tn Xpron Tou
2010.

Tnv 12/11/2010 n staipsia NIKAS >MAPTH AE, nou ano tnv 31/12/2008 £xel anoppo®nOei
and tnv MN.F.NIKAZ ABEE, €é\aBe ekkaBapioTikd onpeiwpa nepainong Tou N.3888/2010 yia Tig
xproeic 2005, 2006, 2007 kai 2008 a&iac € 151.019,03 To onoio kal anodexdnke. To nogd
auTd Tou popou Ba eniBapuvel Ta anoteheéopata Tng MN.I. NIKAZ ABEE oTn xprijon Tou 2010.

21. EnoxikoTnTa

O1 dpaotnpidoTnTeg Tou Opilou Oev ennpealovrar and Tnv enoxikoTnta. Ta €ooda
npayparonolouvTal Katda Tn diIdpkKeia Tou £Touc Pe Baon Tn ZTnon.

O ANTINPOEAPOZ TOY H OIKONOMIKH O AIEYOYNTHZ
O NPOEAPOZTOY A.Z. = ) 5 ‘g ATEYOYNON AIEYOYNTPIA AOTIZTHPIOY
SYMBOYAOZ
MIXAHA N. AEQNIAAS K. ANTQNIA IQAN. HAIAZ A.
MAAIANOE KOAIOYAHZ AHMHTPAKOMOYAOY SHNTABEAONHZ
AAT A 014540 AAT M 784443 AAT AB 348453 AAT X 637348

-4 -



M.r. NIKAZ A.B.E.E.

Ev3iapeoeg O1kovopikeG KaTtaoTaoeig
30 ZenTepuBpiou 2010

Zroixeia kai NMAnpogopieg Nep16dou 01.01 — 30.09.2010

N.T. NIKAZ AB.EE.
MANAMQTHI . NIKAL ANONYMH BIOMHXANIKH KA EMNOPIKH ETAIPIA
AP MLAE: BOIGBIAS
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