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Karaoraon OikovoMIKAG @&ong

31/03/2010 31/12/2009 31/03/2010 31/12/2009
fTogd gs Eupd Inpeiwon ENOMNOIHMENA ETOIXEIA ETAIPIKA ETOIXEIA
ENEPIHTIKO
Mn kKukAo@opoUv eEVEpPYNTIKO
Evowmpara ndyia nepiouciaka atoixeia 8 56.699.392 57.221.379 44.163.008 44.713.184
Encvdlosic os akivnTa 833.000 833.000 - -
AuAa neploUdIaKA aToNEIa 9 334.334 359.324 209.569 225414
JuppeToXeC ot BuyaTpIkEG enyEIpnasig 10 - - 5.117.095 5.117.095

57.866.726 58.413.703 50.489.672 50.055.694
KukAo@opoUv EVEPYNTIKO
AnoBépara 7.525.310 8.304.310 5.880.239 7.025.181
Epnopiké kal AQINEG anaimosig 26.923.586 29.555.994 37.234.762 38.317.596
EMIWI'KO Anpoaio - NpokaTafohly @opou 453.157 445246 402.271 402.057
Eicodnuaroc
Tapsiaka diaBempa kar 1codivapa 2.996.457 3.577.977 1.577.833 3.010.167
37.898.510 41.883.527 45.095.106 48.755.000
Z0voAo eVEpYNTIKOU 95.765.236 100.297.231 95.584.778 98.810.694

IAIA KE®AAAIA

IS1a Ke@aAaia anodi SOUEva OTOUG HETOXOUG
MeTOYIKO Kepaiaio 18.208.195 18.208.195 18.208.195 18.208.195
TuvahhaypaTkeg dla@opéc evonoinang Lévaw

} (25.733) (25.733) - -
BuyaTtpikwv
Aoina anoBepaTikd 12.370.710 12.370.710 11.656.687 11.656.687
Keépdn/ (Guige) eic véov (14.232.196) (13.690.603) (5.238.419) (5.268.586)
KaBapn Bzon peToxwv eTaipiag 16.320.976 16.862.569 24.626.463 24.596.296
AlKaimpaTa psiownoiag 123.09 111.515 - -
Zovolo 15iav Kepalaiav 16.444.072 16.974.084 24.626.463 24.596.296
YNOXPEQZIEIZ
Mak ponpoBeolEG UN OXPEMOEIG
Adveia 11 3.143.103 3.143.103 - -
AvaParhopeves @OpoAOYIKES UNOXPEWTEIC 4.396.880 4.375.394 4.384.671 4.365.256
;(;[;Xﬁ:’.fs:]qu?uox(w npoownikoU hoyw £5odou 634.726 612.530 619.357 503.756
Enyopnynosig 1.629.201 1.692.560 1.629.201 1.692.566
MNpophaweig 8.135 §.135 8.135 8.135
9.812.045 9.831.737 6.641.364 6.659.713
BpaxunpoBscpeg UNOXpeWCEIG
Epnopikoi kai ahhol moTwTeg 17.352.5%4 20.973.543 22.347.716 24.488.927
TPEYOUTEC @OPOAOYIKES UNOYPEWTEIC 836.665 530.958 756.127 446,137
Adveia 11 51.319.860 51.986.907 41.213.107 42.619.621
69.509.119 73.491.409 64.316.951 67.554.685
Z0voAo UNOXPETEWY 79.321.164 83.323.147 70.958.315 74.214.398
Z0volo 15iuv Kepalaiwv Kal UNOXPERTEWY 95.765.236 100.297.231 95.584.778 98.810.694

O1 onNUEIWOEIG OTIC OeAideg 7 £€wg 40 anoTeAoUv avanoconaoTo PEPOC AUTWY TWV EVOIGUECHV
OIKOVOUIKWV KATAGTACEWV.
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Karaotaon ZuvoAikoU Eigodnparog

Moad ac Eupad ENOMOTHM ENA ZTOIXETA ETAIPIKA ZTOIXEIA

snpeivon  1/1#w¢31/03/2010 1/1 éwg31/03/2009 1/1£0¢31/03/2010  1/1 iw¢ 31/03/2009
Kukhog epyaciov 21.022.286 23.145.515 21.033.516 22.364.638
KooToe NuinBivTov (12.895.920) (14.955.225) (13.290.549) (14.408.273)
MikTd képdn/(Tnpég) 8.126.365 8.100.290 7.742.967 7.956.365
‘EEoda B1abeornc (6.095.917) (6.208.589) (5.536.202) (5.518.066)
‘EE0Ba Blolknong (1.410.878) (1.603.496) (1.233.993) (1.379.555)
Aoind é0oda / (¢50Ba) £ keTAMeuONG (kaBapd) 12 17.259 (77.137) 8.904 (104.685)
AnoteAéopaTa eKPETARAEUONC 636.828 301.068 981.676 954.060
XpnuaTooikovopika éooda/(E5oba) - kaBapd (1.136.843) (1.101.700) (932.093) (919.886)
Ktpdn [ (Znmég) npo @b pwv (500.015) (800.632) 49,582 34.173
DOpPOG EI00BNUATOG 13 (29.997) 16.506 (19.415) (6.153)
KEpdn/ (npég) perd and pdpoug (A) (530.011) (784.126) 30.167 28.020
. IOI0KTTI TEG UNTOIKAE (541.593) (808.805) 30.167 28.020
. AIKGIIGTT PEIOWHPIac 11.581 24.679 -
(530.011) (784.126) 30.167 28.020
Aoind cuvoMikd £o0da peTa and @opoug (B) - -
ZUYKEVTPWTIKG ouvohikd £ooda peTa and (530.011) (784.126) 30,167 28.020
@dpoug (A) +(B)
. ISIOKTI} TEC LNTPIKTIC (541.593) (808.805) 30.167 28.020
. AIKGIIGTT PEIOWHPIac 11.581 24.679 -
KEpdn [ (Znmég) ava peroxr nou avaioyolv
OTOUG PETOXOUG TNG PNTRIKNG yia TNV nepiodo
(exppacptva o € ava peToyr)
BaoIKA Kal pPelapeva 17 (0,0268) (10,0400} 0,0015 L0014

O1 oNUEIWOEIC aTIC OeNIdeC 7 €we 40 anotehoUv avandonacTo PEPOC AUTWV TwV EVOIAUECWHV

OIKOVOUIKWV KATAGTACEWV.
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Kataoraon MetaBoAav Idinv Kepaldaiov

fTogd as Eupa

ENOMOIHMENA ETOIXEIA

Ynohoine orig 1 Invouvapiou 2010
ZUYKEVTPWTIKG guvokiKd £0oda peTd and
(popoug

YnoAoino otig 31 MapTiou 2010

ETAIPIKA fTOIXEIA

YnoAoino orig 1 Iavouapiou 2010
ZuykevTpwTIKG ouvohikd £cofia peTd ana
(popoug

YnoAoine orig 31 Mapriou 2010

fTogd as Eupa

ENOMOIHMENA ETOIXEIA

Ynohoino orig 1 Iavouapiou 2009
ZuykevTpwTIKG cuvohid £5pda petd and
ooouC

YnoAoine orig 31 Mapriou 2009

ETAIPIKA ITOIXEIA
YnoéAoino orig 1 Iavouapiou 2009
TuykevTpwTIKG ouvohikd £oofia peTd and papoug

YnoAoine orig 31 Mapriou 2009

ZuvaAhaypaTikég

AI

Tpipfvou 2010

MeTo) KO Aond AnoTeAéopara . KaBapf B£on Akaipara Z0voho IBiwv
kapahaio anoBipaTika £1G vEoV ﬁmqmpﬂ‘; peToywv eTaipiag  Msoyngiag Kepahaiov
pETATPONIG
18.208.195 12.363.304 (13.686.304) (25.733) 16.859.462 114.622 16.974.084
(541.593) - (541.593) 11.581 (530.011)
(541.593) - (541.593) 11.581 (530.011)
18.208.195 12.363.304 (14.227.897) (25.733) 16.317.869 126.203 16.444.072
18.208.195 11.656.687 (5.268.587) - 24.596.295 - 24.596.295
30.167 - 30,167 - 30.167
30.167 - 30.167 - 30.167
18.208.195 11.656.687 (5.238.420) - 24.626.463 - 24.626.463
Anodi1BopEva OTOUG PETOXOUG TG PNTPIKIG
. . . Zuvark £ - . . .
MeT o) IKO Aomnd AnoTeAfop ata uv;m:\;izzmaq KaBapr B£on Akmopata Z0voho Idiwv
kepdAaio anoBpaTika £igviov perTTpONiG peToywv eraipiag  Meloyngiag KepaAgiov
18.208.195 12.363.304 (11.435.907) (22.949) 19.112.643 28.711 19.141.353
(808.805) - (808.805) 24.679 (784.126)
18.208.195 12.363.304 (12.244.712) (22.949) 18.303.838 53.390 18.357.228
18.208.195 11.656.687 (7.313.333) - 22.551.549 - 22.551.549
28.020 - 28.020 - 28.020
18.208.195 11.656.687 (7.285.313) - 22.579.569 - 22.579.569
' v 1 v v 1 ' '
O1 onpeiwoelg oTIG oeAideg 7 ewg 40 anoTeAouv avandoonacTo HEPOG AQUTWV TWV EVOIANECWV

OIKOVOMIK®V KATAGTACEWV.



KaraoTraon Tapiak®v Poav

Mood as Eypa

AEITOUPYIKEC SPAOTNPISTNTEG

Képan / (Inpieg) npo @opwv (ouvexIZopsveq BpaompidmTes)
Nitov/peiov npocappoyé; yia:

Anoofiosig

NpoBAwsig

AnoTehéopata (fooda,t5oda, ke pdn, i) enevduTkng SpacmpidTTag
X pew oTIKo! TOKOI KOl GUVaH 5050

Melwan/(alEnan) anoBepdarmy

Melwan/(alEnen) anamoewy

(Melwom)/AUENDH UNoKpeMoEmY (MANY BaveEIaK V)

Meiov:

Xpew oTikol TOkD! kol ouvagn £E08a katefAnpéva

KarapAnuevor gopo

Zuvode cropoav/(epoav) ano Asiroupyikes dpaotnpromreg a)l

EnevduTtikic dpaoTnpidTnTEG

Ayopd evopaTwY KIl uAnV nayiwy oToixE wv

EIoNpASEIG and NARGEG €O aTmV Kal AuAmY Nayiwv oToixE wv

TOKO E0MPaXBEVTEG

(AUENOM)/Meiwon CUPPETOX® V OF BuyaTpiKEg

TUvoAo EITpoaV/(EKpoav) ano anrsvUTIKEC BpaaTnpioTRTe ()

Xonuarodonkéc SpaoTnIdTNTEC

Eionpdteig ano skdolievra/ avakngBivra daveia

EEopAnoac daveinv

ADINEG XpN aTOBOTIKEG pOEC (£10p0EC aNO KPATIKEG ENIXOPHYI OEIG)

ZUvoAo E1Tpoav/(KpodVv) and XpnparodoTikes dpacTnpioTnTeS ()

KaBapij (peiwon)/ avgnon ora Tapeiaka diabéoipa
Kkal 1605ivana xpfonc (a)+(B)+(v)
Tapeakd Siabéapa kal 1codivapa tvapEng nepiodou

Tapeakd SiabEapa kai icodivapa AMENG nepiddou

M.r. NIKAz A.B.E.E.

Evdiapeoec OIkovopikEG KaTtaoTaoelg

A’ Tpiynvou 2010

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1 twg 1/1 éwg 1/1 twg 1/1 éwg
31/03/2010 31/03/2009 31/03/2010 31/03/2009
Inpeiwon

(500.015) (800.632) 49.582 34.173
8,9 1.161.255 1.121.851 829.165 889.775
13.601 - 13.601 -
(73.675) 3.8% (63.489) -
1.136.843 978.445 932.093 919.886
778.999 369.959 1.144.940 470.956
1.519.087 (3.023.256) 852.619 (9.359.181)
(2.403.617) (3.402.170) (1.778.718) 2.430.724
(833.632) (993.769) (632.247) (920.289)
{111.532) (164.905) (111.502) (161.423)
087.314 (5.910.580) 1.236.045 (5.686.378)
3,9 (614.230) (895.972) (263.720) (410.413)
11.011 134.168 701 -
1.482 15.324 1.153 403
10 . - {1.000.000) -
(601.786) (746.480) (1.261.865) (410.010)
11 1.000.000 11.215.073 - 4.910.903
11 (1.667.048) (4.662.043) (1.406.514) -
- 201.052 - 201.052
(667.048) 6.754.081 (1.406.514) 5.111.955
(581.520) 97.022 (1.432.334) (984.434)
3.577.977 2.220.434 3.010.167 1.521.490
2.996.457 2.317.456 1.577.833 537.056

O1 oNUEIWOoEIC OTIC OeAIdEC 7 €wc 40 anoTeAoUV avanoonaoTo PEPOC AUTV TWV eVOIAUECWV

OIKOVOMIK®WV KATAOTACEWV.
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MpooOsTa oToixeia kal NAnPoPopies eni TV ETNOI0V Olkovopikwv KaTtaoTaoewv

1. M'evikéG NnAnpoPopieg

O1 GUVONTIKEG EVOIAUEDEG OIKOVOUIKEC KATAOTAOEIG NEPINAUBAVOUV TIC ETAIPIKEG OIKOVOUIKEG
kataotacel Tng M.I. NIKAX A.B.E.E (n «ETaipeia») kal TIC E€VOMNOINUEVEG OIKOVOUIKEC
KaTaoTaoelg TnG ETaipeiag kar Twv Buyatpikwv TnG (Mad o «OuIAoG»), yia Tnv Nepiodo nou
€An&e Tnv 31 Maptiou 2010, ocUpQwva pe Ta Aiebvr MpoTuna XpnuaTooikovouikng Avapopdg
(«AMXA»). Ta ovouata Twv BuyaTpikwv €TAIpElV napouacialovral otn Znueiwon 10 Tng
'EkBeong auTng.

O1 KupIOTEPEG OpaoTnPIOTNTEG Tou Opilou €ival  n napaywyn kai didBeon aAavTikwy,
KPEATOOKEUAOWATWY, NITOAG KAl TUPOKOMIKWY MPOIiOVTWY.

O 'Ouihog dpaaTnpionolcital otnv EAAAda, otn Boulyapia, ota Zkdénia kai otnv Kinpo. Ol
MeToxEC TG ETaipeiac dianpayuartetovTal gTo XpnuarioTrpio ABnvav.

H ETaipeia €0pelel oTov Ayio STépavo, ATTIKAG oTnv EAAGda. H nAekTpovikn dielBuvon Tng
ETaipeiac sival www.nikas.gr.

O Baaikodg peToxog TnG M.M NIKAZ A.B.E.E €ivai n GCI FOOD ENTERPRISE LTD pe noooaTo
OUMPETOXNG 79,47% n onoia kaTexel 16.077.127 peToXEG kal gival BUyaTpikry TOU OMiAou
GLOBAL CAPITAL INVESTORS (II) L.P.

O! 0IKOVOUIKEG KATAOTACEIC £XOUV EYKPIBE NPog dnuoaicuan and To AIOIKNTIKO ZUPBOUAIO TNG
Etaipeiac Tnv 26 Maiou 2010. OI 0OIKOVOUIKEC KATAOTACEIG ival dIaB&aiyeg oTnv £0pa kal oTnv
I0ToogAi®a TNG £TaIpeiac,

2. MAaioio KaTapTIoONG TWV OIKOVOHIKGOV KATAOTACEWV

O1 olkovopikeég kataoTaocelg Tng M.I. NIKAZ A.B.E.E, yia To A" Tpipunvo Tou 2009 €xouv
KaTapTioTel anod Tn Aloiknon, pe Bacn Ta Aigbvr) MpdTuna XpnuaToOIKOVOUIKNG Ava@opdc
(«AMXA»), nepidayBavopévav Twv AleBvmv AoyioTikwv MpoTinwy («AAM») kal Epunveimv
nou éxouv ekdoBsi and Tnv Emmponn  Algpunveiov  Twv  AieBvav  MpoTunwv
XpnUaATooIKOVOUIKNG Avapopdc, onwg £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon kar AMXA
nou €xouv €kdoBei anod To ZupBoUAIo AieBvav AoyioTIKwV MpoTunwv (ZAAM).

‘ONa Ta AMXA, nou &xouv €kdoBei and To ZAAM kai ioxUouv kata Tn oUVTAgn auTwv Twv
OIKOVOUIKOV KATaoTAoEwv, €xouv uloBeTnBei and To Eupwnaikd ZUpBOUAIO WEOW TNG
dladikaoiag enikUpwong TnG Eupwndikic EmTponnc («EE»), ekToc ano 1o AieBvég AoyIoTIKO
MpoTuno (AAM) 39 «Xpnuartooikovopikd EpyaAeia: Avayvopion kal EmpErpnon» nou
a@opouV O€ avTIOTABUIoN XapTOPUAAKiou KaTaBETEwV.

Kabwg o 'Ouihoc dev ennpealetal ano TIG OIATAEEIC nMou agopolv oTnv avTioTaduion
xapTopuAakiou, ol onoieg dev anarrouvTal and Tnv €kdoon Tou AAM 39 nou &xel eNIKUPWOEI
and Tnv EE, ol napoUoeG OIKOVOUIKEG KATAOTAOEIC £xouv ouvtaxBei oUppwva Pe 1a AMXA
Onwe £xouv UI0BeTNBei anod Tnv EE kal Ta AMXA nou £xouv ekdoBsi ano 1o SAAIM.

O! OIKOVOMIKEG KATAOTACEIG £XOUV OuvTaxOei e BAan TNV apxr TOU IGTOPIKOU KOOTOUG, EKTOG
TV NEPINTOOEWY TWV YNNEdWV Kal KTIpiwV, Ta onoia anoTIN®VTal 0 KaBOPIGUEVO KOOTOG
kata Tnv 1 Iavouapiou 2004 kal anooBevovTal EKTOTe (eKTiUNON €UAoyNG afiac anokAsIoTIKA
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Kal JOvo yia TNV npwTn epapyoyn Twv AMXA), Twv enevdUcewv dIaBECIHWY NPOC NWANGN,
Kal TwV XPNMATOOIKOVOUIKWV OTOIXEIWV evepynTikoU Kal nadnTikou oe eUloyn afia pEow
anoTEAEOUATWV.

H KaTapTion Twv OIKOVOUIK®WV KATAOTACEWV oUPpwva Pe Ta AMXA anairei mn Xpron
OPICHEVWV GNUAVTIKWV AOYIOTIKWV EKTIUNOEWVY Kal TNV AoKnon Kpiong ano Tn Aloiknon kata
TNV €(apuoyn Twv AoyIoTIKOV apxwv. Emionc anarreitar n xpion unoAoyiopwv Kal
unoBéoswv nou ennpedlouv Ta ava@epOpeva Mnood Twv MEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY, TN YVWOTOMOINON EVOEXOUEVWY aMaITOSWV Kal UMOXPEWCEWV KATa TnV
NUEPOMNVIA CUVTAENG TWV OIKOVOUIKWY KATAOTACEWV KAl TA avapePOPEVA NOOA £00dWV Kal
€€00wV KaTta Tn SIApKeIa Tou €Toug und avagopd. MNapd To yeyovog OTI auToi ol UNOAOYIoHOI
Baoilovrar otnv kaAUTepn duvatr yvwon Tng AIoiKnong oUMeWVA HE TIC TPEXOUTEC
NEPIOTACEIG KAl NANPOPOPIES, TA NPAYHATIKA anoTEAETUATA UNopei TEAIKA va dlaQépouv ano
auTtoUg TougG unoAoyiopouc. O MEPIOXEC NMOU EPMNEPIEXOUV HEYAANO BABUO UMOKEIYEVIKOTNTAG
Kal €ival NePINAOKEG, I Ol UMOBELOEIC KAl EKTIUACEIC MOU €ival GNMAVTIKEG yid TIG
XPNHATOOIKOVOUIKEG KATAOTACEIG, avapEPovTal oTnV Znueinon 6.

3. ZUvoywn CNHAVTIK®OV AOYIOTIKOV ApX®OV

O1 BaoIkéG AOYIOTIKEC APXEC Mou €xel epappdoel n ETaipeia katd Tn ouvraén autwv Twv
OIKOVOUIKWV KATAOTACEWV NePIypaPovTal Napakatw. O apxXEC auTéG €XOUV EQApPUOTBEl e
OUVENEIa OE OAEC TIC XPNOEIC NMou napouaialovTal EKTOC Onou avapEPeTal dIaPOPETIKA.

3.1 EVOnoINUEVEG OIKOVOHIKEG KATAOTACEIG
(a) OuyaTpikEG eTaIpPEieG

OuyaTpikEC €ival ol €Talpeiec oTIG onoiec 0 'OUINOC, AUeoa 1 EUPEDA, EAEYXEl TNV OIKOVOUIKN
Kal AEITOUPYIKI) TOUG MONITIKT).

O1 BuyaTpikee eTaipeiec evonoloUvTal NARPWS (OAIKR gvonoinon) and Tnv nuepounvia kartd
TNV onoia anokTartal o £AeyXoc €N’ auTwv Kali nalouv va evonoloUvTdl ano TNV nuepounvia
Mou TETOIOG EAeyX0G Oev UPioTaTal.

O1 eEayopéc BuyaTpikwv Taipeiwv Aoyiovtal Baoel Tng pebddou e€ayopdc. To KOOTOC KTRONG
piag  Buyatpikng unoAoyiCeTar otnv  €UAoyn a&ia Twv OTOIxEiWV €vepynTikoU Mou
METAPEPOVTAI, TWV HUETOXWV NOU €kDOONKAV KAl TWV UNOXPEWTEWV Nou avaAnpénkav kartd
TNV nUepopnvia Tng eEayopdc, nAéov TuxOv KOGTOG NOU CUVOEETAI AETA WE TNV e€ayopd. Ta
avayvwpiolya MeEPIOUCIAKA OTOIXEId, UMOXPEWOEIG Kal EVOEXOMUEVEG UMOXPEWOEIC MOU
anoKTWVTAl OE Wia ENIXEIPNUATIKI OUVEVWON EMIYETPWVTAl KATA TNV £€ayopd OTIC EUAOYEC
a&iec Toug, aveEapTHTWC TOU NOCOOTOU CUUMETOXNG. To nAsedvaoua Tou kOoToug €Eayopdc
népav Tng elAoyng afiac Twv avayvwpioluwv kabapwv MNEPIOUCIAKWY OTOIXEIWV Mou
anokTnénkav, Kataxwpsitar w¢ unepagia. Av To OUVOAIKO KOOTOC TnG €Eayopdc eival
MIKpOTEPO and To Mepidlo Tou Opidou otnv elhoyn afia Twv kaBapwv NEPIOUCIAKDV
OTOIXEiWV Mou anokTnénkav, n diapopd kataxwpeital dyeca otnv Kataoraon ouvoAikou
£1000MPAToG,.

Suval\ay£g, unoAoina Kal Pn npaypatonoinuéva KEPOn nou npokUNTOuV METAEU Twv
eTaipeiv Tou Opidou anaAsipovtal kata Tnv evonoinon. O1 pn npaypaTonoinueves {nUIES,
enionc anaAeipovTal, ekTOC €dv n ouvaliayrn napoucdialel evOsiEEIC anopsiwong, Tou
METABIBagBEVTOC NeplouaiakoU aToixeiou. OI AOYIOTIKEG APYEC TWV BuyaTPIKWV ETAIPEIWV
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£XOUV avanpooappocdel WOTE va €ival OPOIOUOPPEG PE AUTEC NOU £XOuV UI0BeTNOBel and Tov
‘OpiAo.

‘OTav au&aveTal To N0oOOTO CUMHETOXNG O BuyaTpikr, TOTE N dlaPopd WETAEU TOU TIMAKATOG
Kal TNG AoyloTIKNG a&iac Twv kabapwv NEPIOUTIAKWY OTOIXEIWV Twv BuydTpIKwV Mnou
anokTninkav KaTaxwpeiTal ansubsiac oTnv kabapry B€an.

(B) Zuyyeveig enIXEIPROEIG

JUYYEVEIG €ival o1 eMIXEIPAOEIC, OTIC OnoieG 0 ‘OMINOG €XEl ouaoIwdn enippor), aAAa oxI €AgyXo,
TO onoio yevika 1oxUel 6Tav Ta NOCOOTA CUMHETOXNG kupaivovtal JeTal 20% kal 50% Twv
OIKaIWPATOV Wneou. O1 enevOUCEIC OE JUYYEVEIC EMIXEIPNOEIC AOYIOTIKOMOIOUVTAl HE TNV
MEBODO TNC kabapng B£ong kal apxXika avayvwpilovral oTo KOoToC KTNoews. O Aoyapiaouoc
TV ENEVOUCEWV OE SUYYEVEIC ENIXEIPNOEIC NEPIAAPBAVEI KAl TNV UNEPAEia NOU NPOEKUYE KaTd
TNV €€ayopd (HEIWPEVN WE TUXOV {NMIEC anopEiwonc).

H ouppetoxn Tou Opilou oTa kEPON 1 TIC {NMIEC TWV OUYYEVWV EMIXEIPNOEWY WETA TNV
€€ayopd avayvwpileTal oTa anoTeAéopaTta XpAong, kal n OCUYMETOXN TOU OTIG META Tnv
gfayopd peTaBoAéc oTa anoBepatikd avayvwpiletal ota anobepatika. Or aBpoIoTIKEG
MeTaBoAéc petd Tnv e€ayopd npooapuolovTal €vavTtl Tou KOOToug Tng enevdouonc. ‘OTav n
OUpPETOXN Tou Opilou oTic dnuieg TN Zuyyevoucg €ivar ion 1 HeyaAUTepn anod To CUPPEPOV
TOU O€ auTh, NEpINaPBAvovVTac onoleg AANeG emopaleic anaitioeic, o ‘'OIAoC dev avayvwpilel
eninAéov {NMIEG, €KTOG av €xel avalapel UNOXPEWOEIG N KAvel NANPWHEG yia Aoyapiacuo Tng
>uyyevouc.

Ta un npaydaTtonoin@évra kEPdn ouvalAaywv WPeTAEl Tou OpIAOU Kal TWV OUYYEVOV
ENIXEIPNOoswV dlaypagovTal 0To Babud TNG CUPHETOXNG Tou OWIAOU OTNV CUYYEVR ENIXEipNON.
O1 un npayparonoinBeiosc (nuieg eniong diaypagovTal EKTOG av n guvaAAayn anodeikvUel Thv
anopeiwaon TnG a&iag Tou nayiou nNou HETAPEPETAl.

O1 AOYIOTIKEC apXEC TwV BUYaTPIKOV Kal TWV CUYYEVWV ETAIPEIOV £XOUV AvVANpoodpHoaBEi
WOTE va €ival OJOIOMOP(PEC ME AUTEG NMou &xouv uloBetnBei anod Tov ‘Owiho. H ETaipia
kaTaxwpei TIC enevOUOEIC 0 BUYATPIKEC KAl OUYYEVEIC ETAIPEIEC OTIC ETAIPIKEC OIKOVOMIKEG
KATAOTACEIC OE KOOTOG KTNONG WEIOV TNV eVOEXOUEVN AMNOMEIWON.

KEpOn 1 {NUIEC nou npokUMTOUV anod HEIWOn MooooTOU CUMHPETOXNG O OUVOEDEPEVEC
EMIXEIPNOEIC avayvwpilovTal OTNV KaTAoTaon anoTeEAEOUATOV.

3.2 ZuvaAAayHATIKEG HETATPONEG

(a) NoOpIoUa anoTignong Kai VOHIoHa napouciaong.

Ta oToIXeEid TwV OIKOVOMIKWY KATAOTACEWV TwvV €eTaipeiov Tou Opikou unoloyiCovTal
XPNOILONOIWVTAC TO VOUIOUd TOU MPWTEUOVTOC OIKOVOMIKOU nepIBAANOVTOC OTO onoio Kabe

eTaipeia AsIToupyel («vOUIOPa anoTipunonc»).

O! €vOMoINWEVEC OIKOVOMIKEC KATAOTAoEIC napouadidlovral oe Eupw, nou eival To vodiopa
Aerroupyiag kai To vouiopa napouaciaong TnG UNTpIKNG ETaipeiac,.
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(B) ZuvaAAayécg kai unoAoina

O1 ouvaN\ayEg o EEva vopiopaTa PHETATPENOVTAl OTO ASITOUPYIKO VOUIONA YE TNV XPron Twv
ICOTIMIWV Mou 1oXUoUV Kata Tnv nuUEpoMnvia Twv ouvaAdaywv. Képdn kal {nuiEc and
OoUVAA\aYHaTIKEG dIaPOPEC Ol OMoIEC NPOKUNTOUV ano TNV ekkadapion (sionpa&n i nAnpwyn)
TETOIWV OUVAAAQYWV KaTa Tnv OIdpKeld TNG MeEPIodouU Kal and Tnv HETATpONn Twv
VOMIOHATIKWOV OTOIXEIWV Mou ekppdalovTal o EEvo VOUIOUA HE TIC 10XUOUOEG I00TIHIEC KATA
TNV nUEPOMNVIa 100AoyIOUOU, kataxwpoUuvtal oTa anoTedéopatd. O ouvaAAayHATIKEG
OlapopEC anod [N VOUIOUATIKG OTOIXEIa Mou anoTINWvVTal aTnv guAoyn a&ia Toug, BewpouvTal
WG TUNMA TNG €UAOYNG a&iac kal oUVEN®MG KaTaxwpoUvTal Ornou kai ol dIaPopEG TNG eUAOYNG
agiac.

(y) Etaipeieg Tou OpiAou

H PETATPONI TWV OIKOVOMUIK®MV KATAOTACEWV TWV ETAIPEINV Tou OpiAou (Kayia €k Twv onoiwv
Oev &xel VOMIoUa unepnAnBwpICTIKNG OIKOVOUIAG), Ol OMOIEG €XOUV OIAPOPETIKO AEITOUPYIKO
VOUIoNa anod To vopiopa napouciaong Tou OiAou yiveTal w¢ €Eng:

i. Ta MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC WETATPEMNOVTAl HE TIG I00TIHIEC NMou IoXUouV
KATa TNV NUEPOUNVia Tou I00AoyIoHOU,

ii. Ta €00da kal Ta €€0da PETATPENOVTAl PE TN MEON 100TIWIA TNG NepIOdou (ekTOG €av N
MEON I00TIHia Oev gival AOYIKR NPOCEYYION TNG CUGCWPEUKEVNG ENIDPACNC TWV ICOTIMIDV
nou ioxuav kaTtd TIG NUEPOUNVIEG TWV cUvaAAaywv, oTnV onoia MepINTwon Ta €00da Kai
£€00a peETATPENOVTAI E TIG ICOTIMIEG MOU ioYuav TIG NUEPOMNVIEG TWV CUVAAAY®V) Kal

iii. ol NPoKUNTOUOEC OUVAAAYUATIKEG dIaPOopEC kaTaxwpoUvTal o anobepaTikd Twv 10wV
KEQAAQiV Kal WPETAPEPOVTAI OTA AMOTEAEOUATA PE TNV NMWOANCN TWV ENIXEIPNOEWY
auTwv.

O1 ouvaM\aydaTIKEG SIaPOoPEG NOU MPOKUMNTOUV and Tnv PETATPONn TnG kadapng enévduong
ot enixeipnon eEwTepikoU avayvwpidovral ota idla ke@diaia. Katd Tnv nwAnon eTaipeiag
EEWTEPIKOU, Ol CUCOWPEUPEVEG CUVAANAYHATIKEG DIAPOPEC WETAPEPOVTAlI OTA ANOTEAEOHATA
XPNOEWE WG MEPOG Tou KEPDOUC N {nuiag and Tn nwAnon.

H unepa&ia kai ol avanpoodpuoyec Twv €UAoywv aflmv nou npokUMNTOUuV ano e€ayopd
BuyaTpIKWV ETAIPEIDY OTO €EWTEPIKO, avayvwpilovTal wg OToIXEIa evepynTIKOU kal nadnTikou
Kal JETATPENOVTAI E BACN TNV TIKA ouvaAAaypaTog nou loXUsl Thv nuepounvia eEayopdc.

3.3 EvoopaTa nayia NEPIoOUsIaka oTolXEia

Ta evowpaTta nayia anoTijovTal oTto KOOTOG KTNONG MEIOV OUCOWPEUKEVES ANOORETEIG Kal
anopeiwon. To KOOTOG KTAOEWG NEPIAAUBAVEl OAEG TIG AUeoa OXETICOMEVEG OANAVEG yid TNV
anoKTNon TwV GTOIXEIWV.

MeTayeveéoTepeg dANAVEG KATaxwpoUvTal o€ au&nan Tng AoyIoTIKNG a&iag Twv evomPaTwy
nayiwv r o EExwpioTo naylo povov £av sival nibavo NpdodeTa PEANOVTIKA OIKOVOUIKA OPEAN
va giopeloouv oTov ‘OMIAO Kal TO KOOTOC TOUG MNopei va eniyeTpnOei a&idniota. To kOOTOG
EMIOKEUQV KAl OUVTNPNOEWV KATAXWPEITAI OTA dnoTeAéoUaTa OTav Ol OXETIKEG EPYATIEG
npaypaTonolouvTal.
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Ta ynneda kal oikdéneda napoucialovral os KaBopIoUEVO KOOTOG Kal dev anooBévovral. Q¢
kaBopiopévo KOOTOC AauPaveral n ekTignon euloync a&iac Tng 1 Iavouapiou 2004 ano
aveEApTNTOUG EKTIUNTEC AMOKAEIOTIKA kal pOvo yid TNV npwTn epapdoyn Twv AMXA. H
MEBODOC EKTIMNONG NMOU XPNOIYOMOINBNKE Yyia Ta oIKONedd Kal ynneda €ival n OUYKPITIKN
npoogyyion. Ta KTipia napoucialovTal O I0TOPIKO KOOTOC Kal anooBEvovTal oUPpWvVA HE TIC
napakaTw WQEANPEG (WEC.

O1 anooBéoei Twv EVOWUATWV nayiwv unoloyifovral Ye Tn otabepry JEBODO WE 100MOOES
€TNoleg emPaplvosic oTo dIAoTNUA TNG avapevopevng wPEAIUNG {wNG Tou CTOIXEIOU, £TOI
woTe va diaypa®ei To KOGTOC OTNV UNOAEIYKATIKN Tou a&ia. H avapevopevn w@eNiun {wn Tov
OTOoIXEIWV £ival WG €ENC:

- KTipia 25 'ETn
- Mnxaviuata - TEXVIKEG E£yKATAOTACEIC 6.6 .
. : , ' Etn
Kal AoINOG INXavoAoyIKoG €E0NAIOHOG
- MeTagopika pYéoa 5-6,6 'ETn
- 'EminAa kai Aoinog eEonMopoc 5 'ETn

O1 unoAeipuaTikéG afiec kal of WEEMPEG (WEC TWV EVOMPATWV NAyiwv UMNOKEIVTAl OF
enave&ETaon kal avanpooapuolovral o€ KABe nuepounvia 1IcoAoyiopoU.

‘OTav ol AoyIoTIKEG a&ieC TwV EVOWPATWV Nayiwv UNEPBAivouv Tnv eKTINWHEVN a&ia Toug, N
dlapopd (anoyeiwan) KaTaxwpeiTal Aueca we £6000 0Ta anoTeAéTUATa.

KaTtd Tnv nmAnon evoouaTtwyv nayiwv, ol 1apopéG JETAEU TOU TIUAKATOG Nou AduBAveTal kai
TNG AOYIOTIKNG Toug a&iag kaTaxwpouvTal wg kEPDN i {nuieg oTa anoTeAéopara.

3.4 AuAa NEPIOUCIAKA OTOIXEIT
(a) Epnopika onpara kai adeieg

Ta eynopikd onuaTa kai ol AdeleC anoTIMWVTAl 0TO KOOTOC KTNOEWS HEIOV anooBECEIC Kal
Exouv PeTpnoiun w@EANn Cwn. O anooBécelc unoloyidovral kal kataxwpouvtal PE Tnv
oTaBepn YEBOdO KaTa Tnv SIAPKEId TNG WPEAINNG WG TwV OTOIXEIWV auT®V N onoia €ival 5
xpovia.

(B) Aoyiopika npoypappara

O1 adelec AoyIoHIKOU anoTIJWVTal OTO KOOTOG KTMOEWC HEIOV OUCOWPEUPEVEC anoaBeaelc. Ol
anooaBéaeic unohoyilovTal kal kataxwpoUuvTal Pe TNV oTabepr) YeBodo kaTa Tn JIApKEId TNG
W@EAIENG (NG TwV GTOIXEIWV AUTWVY, N onoia ekTIATal Yexp! 15 xpovia.

Aandaveg nou anairoUvTal yia TNV ouvTAPnon Tou AoyiopikoU avayvwpilovral w¢ £€oda oTav
npaydaronoiotvral.  O1 dandveg nou avaAauBavovTal yid TNV avantugn GUYKEKPIHEVWY
Aoylopikwv nou eAéyxovTal and Tov ‘OpiIAo avayvwpilovral w¢ aula nepiouciakd oTolxeia.
TéTolec dandavec nepAapBavouv apolBEG npoownikoU Kkal avahoyia yevikwv €E0dwv. To
1010NapaywHPEVo AoyIoUIKO anooBevetal oTnv w@ENIUN {wir Tou N onoia ekTIPaTal pexpl 15
xpovia.

-11 -



M.r. NIKAZ A.B.E.E.
Evdiapeoec OIkovopikEG KaTtaoTaoelg

A’ Tpiynvou 2010

(y) 'EEoda £peuvag kal avanTuéng

Ta £80da épeuvag avayvwpilovral wc £€0da TnG Xpronc oTav autd npaypaTonoloUvTal. Ta
€€00a nou npaypaTonolouvTal o npoypdupata avantuéng (kai oxeTiovTal Je Tov oXeSIAoHO
Kal QOKIPEG VEWV N BEATIWHEVWY MPOIOVTWY) avayvwpilovTal WG aoWPATEG aKIVNTOMOINOEIC
otav eival mBavo OTI To Mpoypaupa avanTuéng eivar miBavd va anogépel otnv Etaipeia
MEAOVTIKG OIKOVOUIKG OMEAN, €€etalovrag Tnv EUMOPIKN KAl TEXVIKA OuvaToTnTa TOU
npoypdupaTog, uno Tnv npolnobean 0TI To KOOTOG avanTuéng pnopei va PeTpnBei agidnioTa.
Ta undhoina £€oda avanTuénC KaTaxwpouvTdl OTouc Aoyaplaopouc €EO0wv OTaAv auTd
npayuparonolouvTal. 'E€oda avanTu&ng Ta onoia o NPonyoUNEVEG OIKOVOUIKEG XPNOEIG gixav
kataxwpnbei oav £€E0da, Oev KATAXWPOUVTAI 0©av ACWUATEC aKIVNTOMOINCEIC Of
METayeVEDTEPN OIKOVOMIKN Xpnon. Ta £Eoda avanTtu&éng Ta onoia £xouv WeTpnaoiun {wr Kai
éxouv kepaAaionoinBei, anooBévovrar and Tnv &vapfn TNG €EWMNOPIKAG MNapaywyng Tou
npoidovTog, e Tnv oTabepry pEBodo anooPBeonc kaTtda Tnv nepiodo Tnv onoia Oa QEpel
OIKOVOMIKA OPEAN. H xpovikn nepiodog andoBeong dev unepBaivel Ta 5 £Tn.

3.5 Anopsiwon agiag NEPIOUCIAK®V OTOIXEIOV

Ta nepiouciakd OTOIXEId NMOU €xouv anpoadiopioTn wPENUN {wn Oev anooBévovral alha
UMOKEIVTAl OE EAEYXO AMOMEIWONG €TNOIWG kal OTAV KAMold yeyovoTa katadeikvUouv OTI N
AoyioTikn aia pnopei va pnv €ival avaktnolun. Ta neEPIOUCIakd oTolxeia nou anooBevovral
UnoKeIvTal o€ EAEyX0 anopEiwong TNG a&iag Touc 6Tav unapyouv evOeiEeic OTI n AoyioTikn a&ia
Toug Ot Ba avaktnBei. H avaktroiun aia sivar n peyaAuTepn a&ia peTa&u euloyng a&iag
MEIWPEVN KE TO anaroUPEVo yia Thv NwAnon kKOoTog kal Tne a&iag nou Ba avaktnBsi and Tnv
XPron Tou MEPIOUCIakoU aTolxeiou. Ma Tnv exTipnon Twv {NUIOV anousinwong Ta NEPIoUCIaKa
OTOIXEIa €VTAOOOVTAl OTIG MIKPOTEPEG OUVATEC WOVADEG dnuioupyiag TApelakwy powv. Ol
{NUIEC anoyeinong KaTaxwpouvTal we £600a 0TA ANOTEAECUATA OTO £TOC NOU NPOKUMTOUV.

3.6 XpnHATOOIKOVOHIKG OTOIXEIa

O 'OpiAo¢ KATATAOOEl TA XPNUATOOIKOVOUIKA OTOIXEId TOU £vepynTikoU TOU OTIC KATWO!
KATNYOPIEC: anoTipwUeva aTny eUAoyn a&ia HEOW TwV anoTEAEOPATwY, dAVEIA Kal anaITrOoEIC,
kal diaBéoipya npo¢ nwAnon. H kaTtnyopionoinon €€aptaral and Tov OKOMO yid TOV Oroio
anoktnBnkav. H Aioiknon opilel TNV katnyopia otnv onoia 6a evraxBolv Ta CUYKEKPIKEVA
XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU KATA TNV ApXIKr NUEPOMNVIA avayvwpiong Kdal
enavagioAoyei auTr TNV kaTnyopionoinon og KABe nuepounvia dnNPOCIEUaNG TwV OIKOVOUIKWV
KATAoTATEWV.

(a) Adveia kal anaIThoEIG

Ta Odveia Kal Ol ANAITACEIC anoTeEAOUV WPn napdywyd XPnuUaToOIKOVOMIKG OTOIXEia We
oTaBepEG 1) NPoKaBoPIoPEVEG NANPWUEG nou dev dianpayuaTelovTal o pia evepyn ayopd.
>upnepidauBavovTal ota BpayxunpdBeopa oToIxeia EvepynTIKOU €KTOC and AUTA Mou yivovTal
AnN&inpdBeopa oc nuepounvia avw Twv 12 pnvov anod Tnv nuepopnvia dnuocisuong Twv
OIKOVOUIKWV KATaoTAoswv. AUTG XapakTnpilovral w¢ pakponpoBeoya aToixeia evepynTikoU.
TNV Katnyopia «dAvela kai anaitioeiG» evTACOOVTAl Ol «EUMOPIKEG KAl AOINEC ANAITHOEIGS
Kal Ta Tapiakd diabéaipa kar iIcodUvapa nou napoucialovTal oTo anooBeTHEVO KOOTOC |E TN
MEBOSO TOU NpaypaTikoU €NITOKIoU.
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(B) XpnpaTooiKOVOHIKA nepiouciaka oToixeia oe eUAoyn adia HEoW TNG
KaTtdoTaong ouvoAikoU £1003fHATOG

H katnyopia autny £xel U0 UMOKATNYOPIEC: XPNHUATOOIKOVOUIKA MEPIOUTIaKA OTOIXEId yia
eunopia (oupnepiAayBavovTtal Ta napdywya) kal autd Ta onoia kKATaTAcoOVTAl O QUTH TNV
KaTnyopia Kata Tnv apxIKrn avayvmpion Touc. Ta XpnUaTooIKoVouIKG OToIXEia KaTaTaooovTdl
O QUTN TNV Katnyopia €av anokTnOnkav We okono va nouAnBoUv Ot GUVTOHO XPOVIKO
oidoTnua, n €av £rol katatayxénkav ano Tnv Aioiknon. Ta napdywya KATataooovTal €niong
WG KATEXOMEVA YO ednopia €KTOG €av XapakTnploBoUv wc avTtioTabuiosic. Ta oToixEia
EVEPYNTIKOU QUTNC TNG KATNyopiag Ta&ivopouvTal OTO KUKAOQOPOUV evepynTikoU €av
KATEXOVTAl YId €UMOPIA 1 avapéveral va nouAnBouv evrog 12 pnvav and Tnv nuepopnvia
IcoAoyIouoU.

KaTa TIC XpriOEIG Nou aneikoviovTal OTIC OUVNUMEVEC OIKOVOMIKEC KATAOTACEIC 0 ‘OUIAOG Kal N
Etaipia O0ev KkaTéxouv XPNUATOOIKOVOMIKG OTOIXEId, NEPIANAPBAVOHEVWV — NAPAYWYWV
XapakTnpIlOUEVWV WE NPOG EUnopia.

(y) Enevduosig dilakpaToUHEVEG WG TV AREN

MepIAapBavel Pn napaywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId HE KABOPIOUEVEC N
NPOoodIOPICIYEG NANPWUES KAl OUYKEKPIMEVN ANEN, Ta onoia o '‘Opidog ETaipeia €xel Tnv
npdBeon kal Tnv duvaTdTNTA va Ta KpaThoel wG Tnv ANEN Toug (0 ‘OMIAOC dev KaTEXE
enevOoUCEIG AUTNG TNG KaTnyopiac).

(3) XpnuaTooIKOVOHIKA NEPIOUCIAKA aToixeia dia0éoipa yia n@Anon

Ta diaBéoiya npoC NWANCN XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU anoTeAOUV N
napaywya XpnHAaTooIKOVOUIKA OToIXEia Ta onoia €iTe £xouv opioBei O QuTh TNV KaTnyopia
€iTe Oev evraooovTdl Ot Kagia ano TIC AAAeEC KaTnyopiec. ZupnepiAauBdvovtalr oTa
HakponpoBeopa OTOIXEId EVEPYNTIKOU €KTOC €dv n Aioiknon okonelel va NWARCEl TIC
OUMMETOXEC €vTOC 12 pnvwv and Tnv nuepounvia Tng ONUOGIEUONG TWV OIKOVOUIKWV
kataotaoswv. Ta OiaBéoiya npoC NWANCN  XPNUATOOIKOVOUIKA OTOIXEid  evepynTiKoU
anoTiuwvTal otnv euloyn a&ia kai To kEPdoc i {nuia avayvwpileTar ansubeiag oTa idia
Kepahaia.

O elloyeC aQfieC TwWV  XPNUATOOIKOVOUIKWV  MEPIOUCIAKWY  OTOIXEIWV Mou  €ival
dlanpayyaTeloida O eVEPYEIC ayopEG npoadiopilovTal anod TIC TPEXOUOEC TIHEC {nTnong. Ma
Ta un dlanpayyaTteloiya oToIxeia ol eUAoyeC a&iec npoadiopifovTal PE TNV XPAoN TEXVIKOV
anoTipnong onwg avaluon npoéoPATwWV OUVAANAYQV, OUYKPIOIUWV  OTOIXEiwV  Mou
dlanpaypatelovTal kal NpoeEOPANGCN TAPEIAKWY POWV.

KaTa TIG XpriOEIG Nou aneikoviovTal OTIC OUVNUMEVEC OIKOVOMIKEG KATAOTACEIC 0 ‘OUIAOG Kal N
ETaipia dev KATEXOUV XPNUATOOIKOVOMIKG OTOIXEId €VEPYNTIKOU Ta omnoid Mropolv va
XapakTnpioTouv dIabEaipa Npog NwAnaon.

(g) Anopcinon agiag XpnHATOOIKOVOUIK®OV MEPIOUCIAK®OV OTOIXEIMV

>€ KABe nuepopnvia 1I00AoyIopoU 0 'OMINOC EKTIUA av UNAPYOUV AVTIKEIYEVIKEG EVOEIEEIC OTI
£xel peiwdei n afiac TwvV XpNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWY. A YETOXEG ETAIPEIQV
nou &yxouv Tagivoundei wC XpNUATOOIKOVOUIKG OTolxeia OlaBgoiya npoc¢ nwAnon, TETola
€vOeIEn OUVIOTA N ONUAvTIKh N NapaTeTapevn peimwon Tng eUAoyng agiag o oxéon HE TO
KOOTOG KTHOEWG. Av OTOIXEIOBETEITAI ANOPEIWON, N CWPEUPEVN oTa idia kepahaia {nuia nou
gival n d1a@opa PYeTa&l KOGTOUG KTAOEWC Kal EUAOYNC a&iac, JETAPEPETAl OTA ANOTEAECUATA.
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O1 {nUIEG anopEiwong TWV METOXIKWV TITAWV Mou kataxwpoUvTal oTd anoTeAéouarta dev
QVTIOTPEPOVTAl HECW TWV AMNOTEAEOUATWV.

3.7 Ano6@¢uara

Ta anoBépaTta anoTidwvTal oTnv XaunAdTepn a&ia PHETAEU KOOTOUC KTAONG Kal TNG kabapng
peuoTonoInoiung a&iac. To kooToc npoodiopileTal Pe T WEBODO TOU WECOU ETHCIOU
oTaduikoU KOOTOUC. TO KOOTOC TWV ETOIMWV MPOIOVIWV KAl TWV NUITEA®V anobeudTwv
nepIANAPBAVEl TO KOOTOC TWV UAIK®V, TO GUECO €pyaTikO KOOTOC kAl avaloyia TV YEVIKOV
€€00WV Napaywync. XpnuaTtooikovopikd £€0da dev NePIAAPBAvVOVTAl OTO KOOTOG KTHOEWE TWV
anoBepaTtwv. H kabapr peucTonoinaiun agia ekTiydrtal ye BAon TIC TPEXOUOEC TIMEC NWANONG
TwV anoBepdTwv oTd nAdiold TnG ouvhBouc dpacTnpIiOTNTAC APAIPOUHEVWY TWV TUXOV
€£00WV NWANONG ONoOU GUVTPEXEI NEPINTWON.

KataMnAeg npoBAEwelg oxnuatiovTal yia ana§iwyéva, axpnoTa kai anobéuata e MoAU
XaunAn kivonon otnv ayopd. O peiwosi TnG a&iac Twv anoBepdtwv oTtnv  Kabapn
peuoTonoInoiun a&ia kal ol Aoinég {nuiec anod anoBéuaTa kartaxwpoUuvTal oTnV KaTaoTaon
anoTeAeopdTwWV KaTa Tnv nepiodo nou epgavidovrai.

3.8 EJNopIKEG anaITAOEIG

O1 anaitnosig and neAaTeC kataxwpoUvTal apxXika oTnv eUAoyn a&ia Toug kal JeTayeveéaTepa
anoTIJWVTal OTO avanooBeoTo KOOTOC ME TNV XPNAON TOU MPAyMaTikoU €niTOKIou,
apaipoUpevwv Twv {nuiov anopsinonc. O1 {nuIEC anopeinong avayvwpilovral 6Tav undapxel
avTIKEIYeVIKT €vOeliEn OTI o ‘Opilog dev eival oe B€on va eionpafel 6Aa Ta nood nou
opeilovTal Pe Baon Toug apxikouc oupBaTikoUG OpouC TG anaitnong. To nodd Tng {nuIag
anopeinong gival n dilagopa PETAEU TNG AOYIOTIKNG a&iag Twv anaThoewy Kal TNG napolaoag
a&iac TV EKTIHWUEVWV UEANOVTIKOV TAUEIQK®V POWY, NPOEOPAOUPEVWV HE TO NPAYUATIKO
eMITOkIo. To Mogd Tng {nNUIAc anopsinong kaTaxwpeital we £60d00 ota anoTteAéopara. H
AoyioTikn) afia TnG anaiTnong PEIWVETAl PE TN Xprion AoyapiacpoU npoBAEWNC kal To Nogo TNG
npoBAewnC kataxwpeitar ota aMa €Eoda Tng kartaoraonc anoTteAeopdtwv. ‘Otav pia
EUMOPIKN ANAiTNON XAPAKTNPIOTEl WG avenidekTn cionpa&ng OiaypageTal Pe XPRon Tou
Aoyaplaopou npoBAEwnG. € nNepiNTwon PETAYEVECTEPNG €ioNPa&ng WIag anaitnang nou eixe
apxika diaypagei yivetal nioTwaon ota dAa £60da oTnv KATaoTaon anoTeEAEOUATWY XPriong.

3.9 Tapsiaka diabéoipa kai Ic0duvapa

Ta Tapeiakd O1aB£oIpa kal TAPEIaka 100dUvapa nepIAaPBAvoUY Ta WETPNTA, TIC KATABECEIG
OWeWE, TIC BpaxunpOBeopes PEXPI 3 WAVEC eNevOUCEIG UYWNANG PEUCTOMNOINONG Kal XapnAou
piogkou kal TIC Tpanedikég unepavainyelc. O1 TpanedikéG unepavaAnelg epeavifovTal Pe Tov
davelouo oTIG BpaxunpoBeTES UNOXPEWOEIC 0TNV KaTdaTaaon oIKOVOUIKNG BEang.

3.10 ZTOIXEIa PN KUKAOPOPOUVTOG EVEPYNTIKOU NPOG NMANGCN Kal PN CUVEXI{OHEVEG
dpaoTnpIoTNTEG

Ta orToixeia KN KUKAOQOPOUVTOG evepynTikoU (I OMAdEC OToIXEiWV Npog nwAnon)
Ta&ivopoUvTal w¢ MEPIOUCIAKA aToIXeia mou npoopidovTal yia nwAnon kair avayvepidovral
oTnNV XapnAOTePN WETAEU AoyIOTIKAC a&iag kal kaBapng TIUNAG NwANCNG, €av n AoyIoTIKN agia
Ba avakTnBei KUpiwG HEGW TNC NWANONG Kal OXI anod TNV CUVEXN XPrion TOuc.
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O 'OpINog uioBETnoe To AMNXA 5 ano 1 Iavouapiou 2005, pe epapupoyr TwV HETABATIKOV
dlaTa&ewv Tou npotunou. H uloBeTnon Tou AMXA 5 kaTéAn&e o alayn TNG AoyIoTIKAC apXnS
yid Ta OTOIXEId PN KUKAOQPOPOUVTOC EvEPYNTIKOU Mou npoopilovTal yia nwAnon. Ta oToIxeia
UN  KukhogopoUvToG evepynTikoU nou npoopilovral yia nwAnon dev napouadialovrav
NPONYOUUEVWC WG KUKAOPOPOUVTA MEPIOUTIaKa OTOIXEId N BPaxunpOBECUEC UNOXPEWOEIC,
Asv unnpxe Olagopd OTNV AMOTIUNON MHETAEU TWV M KUKAOQPOPOUVTWV MNEPIOUCIAKWDV
OTOoIXEIwV Mou npoopilovTav yia N®ANCN Kal auTwv nou npoopifovTav yia ouvexn Xpnon.

H epappoyn Tou AMXA 5, eKTOGC Twv aAAQywV OTNV Napouaciacn TwV anoTEAEOUATWY Kal TwV
TAUEIKWV POWV TWV KN ouvexilOyevwv OpacTnpIioTATWY, Oev ennpedlel TIC OIKOVOUIKEG
KATAOTACEIC TOU MPONYOUHEVOU £TOUC,

3.11 MeTOXIKO KEPAAaAIO

O1 KoIVEG HETOXEG NepIAapBAvovTal aTa idla kepaAaia.

Aueoa £€00a yia Tnv €kdoon METOXWV, edgavifovral PETA TNV AQAipedn TwV OXETIKWV
(POpWV, OE HEIWON TOU NPOIOVTOC TNG €kdoONG. Aueoa £€oda nou oxeTi(ovTal PE TNV €kd0OON
METOXWV Yyia TNV anokTnon enixeipnoswv nePINAPBAVOVTAl OTO KOOTOC KTNOEWG TNG
EMNIXEIPNOEWE MOU AMNOKTATAl.

To kOOTOG KTHOEWC IDiV HETOXWV eU@avi(eTal a@aipeTika Twv IDiwv KePAAaiov Tng
ETaipeiac, £€wc O0Tou o1 idlec PeTOXEC NMouAnBoUv 1 akupwBoUv. Kabe kEpdoc ) {nuia ano
nwAnon 10iwv PeToxwv kabapd and dueoca yia Tnv ouvaiiayr Aoind £E0da kai Qopouc,
eupavileTal wg anoBepaTikd oTa idia ke@aaia.

3.12 AaveioH0G

Ta daveia kataxwpoUuvTal apxXika aTnv eUAoyn a&ia Toug, YEIWPEVA UE Ta TUXOV apeda £E0da
yld TNV npayparonoinon Tng ouvaAAaync. MeTayeveéoTepa amoTIH@VTAI OTO aAvanooBecTo
kboTog PBdacesl TnG MHeBOdOU TOU MNPAYMATIKOU €MITOKiou. Tuyov dlagopd HETAEl Tou
elonpayBévroc noocol (kaBapd anod OXeTIKA €800a) kal TnG a&iac EOpAnONG avayvwpileTal
oTa anoteAéoparta katd Tnv didpkeid Tou daveigpoU PBdacel TG PeBGOOU TOU NPAypaTikou
ENITOKIoU.

MpOVOUIOUXEC WETOXEC MOU £ival UNOXPEWTIKA £EAYOPACIUEG OE GUYKEKPIYEVN nUEPOMNvia
Ta&ivopoUvTal WG UMNOXPEWOEIC. Ta MEPIOUATA QUTWV TWV  MPOVOUIOUXWV  HETOXWV
avayvwpilovtal oTa anoTeAEOUATA wE XPHATOOIKOVOUIKO £E0D0.

Ta daveia TafivopolUvTal w¢ BPaxunpoOBeCPeC UMOXPEWOEIC €KTOG £Gv 0 'OMIAOC €XEl TO
Olkaiwpa va avaBaiiel Tnv €E0(ANCN TNG UNoXpEWONG yia TouhdxioTov 12 WrAveg anod Tnv
NUEPOMNVIa Tou IooAoyiopoU.

3.13 AvaBaAAOpEVOG pOPOG EICOBNHATOG

O avaBaM\ouevog (popog €100dNUaToC npoodiopileTal Ye TNV PEBODO TNG UMOXPEWONG Kal
nPoKUNTEl and TIG NPOCWPIVEG JIAPOPEG METAEU TNG AoyloTIKNAG a&iag kal TNG (popoAoYIKNG
BAonc Twv NEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWY. AvaBaAOpevog @oOpog
gl0odnuaTog dev unoloyileTal €av npokUNTEl and Tnv apxikn avayvwpion OTOIXEIoU
EVEPYNTIKOU 1 nabnTikoU oc ocuvaAlhayr, €KTOG EMIXEIPNUATIKAG CUVEVWONG, N ornoia otav
£yIve n ouvalhayr dev ennpeace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEpdoC i {nuia. O
avaBaAl\opevoc @Opoc npoodIopileTal PE TOUG (POPOAOYIKOUG OUVTEAECTEC MOU €XOUV
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wneIoOsi KaTa TNV NUEPOUNVia Tou 1I00AoyIopoU Kal Ba 1oxUouv OTav ol NPOCWPIVES dIAPOPEC
avTiIoTpagouVv.

O1 avaBaMOPeveC (POPOAOYIKEC anaitnosl avayvwpifovral hJovo oTnv MeEPINTwon onou
avapeveTal oTl Ba undap&el HEANOVTIKT) POPOAOYIKT) WPEAEIQ.

3.14 MNMapoxEg 0TO NPOCWNIKO
(a) BpaxunpOOeOoHEG NAPOXEG

O1 BpaxunpOBEeTEC NAPOXEC MPOG TO MPOCWMIKO OE XPHUA Kal O £€id0G KATaxwpouvTal wg
€000 oTav kabioTavral d£dOUAEUPEVEC,

(B) Napoyxég pera Tnv £€§030 anod Tnv unnpecia

O 'OpiNog kaTaxwpei TIC EpYOdOTIKEC aoPANICTIKEC EI0POPEC WG £E0D0 OTAv AUTEC KabioTavTal
0eDOUAEUPEVEG. Me TNV MANPWUR TWV £PYOdOTIKWYV ACPAMOTIK®Y EI0POPWY €EAVTAEITAl N
unoxpéwon Tou Opilou évavtl Twv epyalopévwv yia TNV KataBoAry ouvtagewc. 'EKToTE n
UMNOXPEWON AVhKel 0ToV apuodio acpPaAioTIKO (popea.

Mapoha auta, Bacel vopou o ‘OuiIAog unoxpeoUTal va kataBaiel epdna& anolnuiwon oTo
NPoownikG Katd Tnv ouvta&iodoTnon auTtoU, Mood To onoio Kupaivetalr oUP@wva Pe Ta
xpovia npolnnpeciac otnv ETaipeia kai Tov TeMkO MIoBO Tou kdaBe epyalopévou. H
UnoxpEWoN auTn aneikovileTalr AoyioTika Bacel Tou AAM 19 wc Mpdypappa Kabopiopévng
Mapoxnc Me e@anag kataBoAnl Tng napoxnc. O '‘Ouilog dev dnuioupyei anoBepaTikd
enevOUOoEwWVY yia TNV KGAUWn TG UNoxXpEwonG.

H unoxp€won nou kaTaxwpeital oTnv Karaoraon oIKOVOUIKAC B€ong yia Ta npoypauuarta
kaBoplopévwy napoxwv €ival n napoloa afia Tng dEoNEUONC yia TNV Kabopiopévn napoxn
NPOCAPHOCHEVN HE TIC HETABOAEC NMOU MPOKUMNTOUV and TA Un avayvwpiopéva avaloyioTikda
KEPON kal {nNUIEC Kal TO KOOTOC npolnnpeciac. H unoxpéwon mnou MNpPoKUNTEl AOYW TNG
kaBoplopévng napoxng unoAoyiletal and aveEaptTnTo avaloyioTr JE TN XpRHon Tng peBddou
TNG EKTIHWHEVNC MIOTWTIKAC povadog (Projected unit credit method). Ta avaloyioTika kEpdn
Kal ol {nUIEC Mou MNpoKUMNTOUV anod TIG NPOCAPUOYEC WE BAon Ta IoTopikd Oedopéva Kal
Eenepvolv TO nepiBwpio Tou 10% TNG OWPEUPEVNG UMOXPEWONG, KaTaxwpoUuvTal oTa
anoTeAéopaTa PECA OTOV AVAUEVOHUEVO WECO aOMAAIOTIKO XPOVO TWV CUMPUETEXOVTWV OTO
npoypaupa. To kdoToC npolnnpeoiac kaTaxwpeital ueca oTa anoTeAéopata Pe e€aipeon
TNV NEPINTWON Mou Ol PETABOAEG TOU MPOYyPAMHATOC €EAPTWVTAI AMO TOV EVANOMEVOVTA
XPOVO npolnnpeciag Twv epyalopevwy. TNV MEPINTWON auTr To KOOTOG Npolnnpeaiag
KATaxwpEiTal 0Ta anoTEAEoUATA PE T oTaBepr HEBodo PYeoa aTnv NePiodo wpipavong

(y) Napoxég TeppaTiopoU TnG anacXoAnong

O1 napoxég TepupaTiogoU TnNG anacxoAnong nAnpwvovral otav o 'OdINOG TepuaTiosl Tnv
anacxohnon epyalopévwv npiv TNV nuepounvia ouvTta&lodotnoswe. O 'OPINOG KaTaXwpEi
QUTEG TIC NAPOXEC €iTe OTAv OEOPEVUETAl va TEPUATIOEl TNV aAnNAacXOAnon unapxovrwv
epyalopévwv oUPPWvVa PE £va AENTOMEPEG enionuo NpOypaupa yia To onoio Oev UNApXEl
neavoTnTa anooupong, f OTav MNPOoOPEPEl AUTEC TIC NAPOXEC WG KivnTpo yia gBehoucia

-16 -



M.r. NIKAZ A.B.E.E.
Evdiapeoec OIkovopikEG KaTtaoTaoelg

A’ Tpiynvou 2010

anoxwpnon. Mapoxec TeppaTiopoU TNC anacXoAnonG mou ogeilovral 12 Prvec PeTa Tnv
NUEPOMNVia Tou 1I00AoyIoHoU npoeEopAouvTal oTnv napoloa a&ia Touc.

TNV NeEPINTWON TEPUATIOUOU anaoxoAnong katda Tnv onoia undapyel aduvapia npocdiopicuoU
Twv gpyalopévwv Mou Ba Kavouv Xpron auTwv TwV Napoxwv, Oev YiveETal AOYIGTIKOMOINGN
aM\d yvwaoTonoinon auTwv we EVOEXOUEV UNOXPEWOT).

3.15 Emixopnynoeiq

O1 KpaTIKEC enmixopnynoei avayvwpifovral otnv €uAoyn aia Toug OTav avapéveralr He
BeBaidtnTa OTI n enixoprynon Oa eonpaxdei kai o ‘OdIAog¢ Ba nAnpei OAOUC TOUG
NPOBAENOPEVOUC OPOUC TNG EMIXOPYNONG.

Ta £€00da anod KPaTIKEG ENIXOPNYNOEIG TA onoia apopouv peANovVTIKG £€0da, avaBalovTal kal
avayvwpilovral oTa anoTeAéouaTta o€ avTioToixia Je Ta €E0da nou npoopilovral va
ano{nuimoouV.

Ol KpATIKEG EMIXOPNYNOEIC Nou  OXeTilovral HME TNV ayopd EvVOWUATWV Nayiwy,
nepiAayBavovrar  OTIC  PAKPOMPOBEOUEC UMNOXPEWOEIC WG  avaBAMOMEVEG  KPATIKEC
ENIXOPNYNOEIC Kal PETAPEPOVTAl WG £00da oTnv KataoTaon ouvoAikoU €1000NHATOC PE TNV
oTadepn) PEBOOO KATA avapevopevn wPENPN (Wi TwV OXETIKOV NEPIOUCIAKWV OTOIXEIWV.

3.16 MNMpoBAéyeig

O1 npoBAéweic yia anokataoTaon nepiBArovrog, Ta £€oda avadiapbpwaong kai ol enidIkeg
UNOXPEWOEIC avayvwpilovTal oTav:

i. Ynapyel pia napoUod VOUIKN N TEKUAIPOUEVN UMOXPEWON WG ANOTEAEOUA NAPEABOVTWV
YEYOVOTWV.

ii. Eival mBavoTtepo 0TI Ba anaitnBei ekpor) NOpwV yia ToV dIAKAVOVIOUO TNG UNOXPEWONC.

iii. To anarroUpevo Nogo Pnopei va ekTiynBei agiomoTa.

O1 npoBAgyeic avadiapBpwaong nepi\appavouv Ta €€0da TepUATIONOU CUPPWVIQOV HiIoBwoNG,
Kal napoXéC MpoownikoU KaTd Tov TEPMATIONO TnG anaoyxoAnonc. [MpoBAsweic Oev
avayvwpilovTal yia JEANOVTIKEC AEITOUPYIKEC {NUIEC.

‘Onou unapyel £vag apiBuoc NapoOUoInV UNOXPEWTEWY, N MOavoTnTa va anairneei ekpor kata
TNV TAKTOMoINON TNG UNOXPEWONG NpoadiopileTal eEeTalovTac kabe kaTnyopia UNoXPEMOEWV
ouvohika. TMpoBAewn avayvwpileTal akopa kal av n moavoTnTa €KPonG OXETIKA HE
ornolodnnoTe aToixeio nou nepiIAayBaveTal oTnv idia KATnyopia UNOXPEWOEWY WNopEi va eival

HIKPN.

O1 npoBA£weIg unoAoyilovTal oTnv napoloa agia Twv €£0dwv Ta onoia, Bacel TNG KAAUTEPNC
EKTIUNONG TNG Aloiknong, anarrouvTal va kaAlyouv Tnv napolaa unoxpéwan TNV NUEPOUNvia
TOU 100AoyIOpOU (Znueiwon 5). To npoco@ANTIKO €MITOKIO MOU XPNOIYOMOIEITAl yia ToV
NpocdIopIoUO TNG Napouoag agiag avTikaTonTpilel TIC TPEXOUOEC ayopaieC eKTIMNTEIC YIA TNV
XpoVIkr afia Tou XprKaToc kal au&AOEIG Nou apopoUV T CUYKEKPIYEVN UNOXPEWTN.
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3.17 Avayvopion 003wV

Ta £€00da nepihapBavouv Tnv eUAoyn a&ia Twv NWANCEWV ayabwv kal napoxnc UnnpEecInvy,
kaBapd ano ®dpo MpooTiBéuevng Afiac, EKNTWOEIC Kal EMIOTPOPEG. Ta dIETAIPIKA €000a TOU
Ouilou anaAsipovTal nAnpws. H avayvopion Twv €00dwVv Yiveral wg Ene:

(a) NwARoeig ayabav

O1 nwAnoeic ayabwv avayvwpifovtal 6tav o ‘OpiIlog napadidel Ta ayadd oTouc neAdTeg, Ta
ayabd yivovrar anodektd and autoUc kal n €ionpa&n Tng amaitnong eivar uAoya
€EA0PANIOPEVN. Z€ MEPINTWOEIG €yyUNONG €MIOTPOPNG XPNHATWV Yia AIQVIKEG MWANCEIG
ayabwv, ol €MIOTPOPEG KATAXWPOUVTAl O KAOE NUEPOMNVIA 100AOYIOHOU WC PEIWOn Twv
€000WV.

(B) MNapoxn unnpecIGV

Ta £00da and napoyn UNNPECIWV KaTaxwpoUuvTal TV nepiodo kata Tnv onoia napéxovral ol
unnpeoieg, Je BAon To OTADI0 OAOKANPWONG TNG NAPEXOMUEVNC UMNPEDIAg os OXEOon HE TO
oUVOAO TWV NAPEXOUEVWV UMNPECINV.

(y) ‘'Ecoda ané Tokoug

Ta €0oda and TOKoug avayvwpilovral BAoel XpoviknG avaloyiag kalr Je Tnv Xpnon Tou
npaypaTtikoU enimokiou. ‘'OTav UNAPYXEl AMOMEIWON TWV ANAITNOEwY, N AoYIOTIKA a&ia autwv
MEIWVETAl OTO AVAKTMOIMO NOCO TOUG TO onoio €ival n napolod a&ia Twv avaPeEVOHEVWV
MEANOVTIKWV TAMEIOKOV POWV MPOeEOPAOULEVWV HE TO apxIKO MPAyMATIKO €MITOKIO. TNV
OUVEXEID kaTaxwpoUvTal TOKOI JE TO idI0 EMITOKIO €Mi TNG ANOPEIWHPEVNG (VEAC AOYIOTIKNAC)

agjac.

(3) EionparTopeva pepiopara

Ta pepiopaTa, kataxwpouvTal wg £00da, 6Tav BepeNiwveTal To dIKaiwPA EioNPagng Touc,.
3.18 MioBwoEIg

(a) O 'OpIAoG WG HICOMTIG

O1 pioBwoeic nayiov onou o ‘OpiNog diaTnpel oucIwdwE OAOUG TOUC KIVOUVOUC Kal TIG
avTapolBég Tng 1d10kTNaiac TagivooUvTtal wg XpnHATodoTIKEG MITOWOEIC. O XPNHAaTOdOTIKEG
MIoBWOeIC KepalalonolouvTal Ye TNV £vapén TnG MicbBwong otn XaunAdTepn WETA&U TNG
€UAoyng a&iag Tou nayiou aToixeiou 1 TNG napolaoag afiag Twv eAAXIOTWV HICOwUaTwy. Kabe
MioBwpa enipepileTal HeTa&U TNG UNOXPEWONG KAl TwV XPNHATOOIKOVOUIK®V £E00WV ETOI WOTE
va enITUYXaveral éva oTtabepo €NITOKIO OTNV UMOAEINOUEVN XPNHATOOIKOVOUIKN UNOXPEWOT).
O1 avTioToIXeG unoxpewoel and piobwuaTta, kabapéc and XpnUATOOIKOVOUIKG €E0daq,
aneikovifovTal OTIC UNOXPEWOEIG. To HEPOG TOU XPNHATOOIKOVOMIKOU €E0O0U Nou apopd Ot
XPNHATOdOTIKEG WIOBWOEIG avayvwpileTal oTa anoTeAéoUaTa Xpriong karta Tn OIdpkela Tng
pioBwonc. Ta ndyia nou anokthBnkav We XpnuatodoTikn MioBwon anoofévovtal oTn
MIKpOTEPN MEPiIodo WETAEU TNG WPEMUNG (WNC Twv nayiwv oToIxEiwv kal TnG OIApKEIaC
HioBwaorc Touc.
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MIoBwoeIC 6rmou ouaIndWE Ol KivOUVOI Kal avTapolBEC TN 1d1okTnaiag diatnpouvTal and Tov
EKMICOWTN Ta&ivopouvTal WG AEITOUPYIKEC MIoBwoelc. O NANPWEEG nou yivovTal yia TIC
AEITOUPYIKEG PIoBwoeIC (kaBapég and Tuxdv KivnTpa nou Npoo@epOnkav and Tov ekYIcOWTNR)
avayvwpilovtal oTa anoTeAéopaTta Xpnong Me Tnv oTabepry pEBodo kata Tn OIApKeld TNG
pioBwang.

(B) O 'OpIAOG WG EKHICOWTNG

‘Otav nayia ekpioBwvovTal Je XpnuatodoTikn HioBwon, n napouca afia Twv HICOWHATOV
KaTayxwpeitar w¢ anaitnon. H diagpopd peTa&t Tou pikToU noooU TnNG anaitnong Kal Tng
napoloac a&iag TnG anaiTnong KaTaxwpeiTal w¢ avaBarlOpevo XpnUAToOOIKOVOUIKO £€0000. To
€0000 and Tnv ekpiobwon avayvwpileTal oTa anoTeAéopaTa Xprong kata Tn didpkeld Tng
HioBwong xpnoigonoiwvtag Tn YéBodo TnG kabapng enévduanc, n onoia avTinpoowneUel pia
oTabepr) nepiodikr anodoar.

Mayia nou ekPIoBvovTal HE ASITOUPYIKEG MIOBWOEIC NepIAAUBAvVOVTAl OTIC EVOWUATEG
aKIVNTOMOINOEIC Tou I00AoyiodoU.  Anoofevovral katd Tn OIdpkeEld TNG AVAUEVOHEVNG
WPENPNG {wNC TOuC O BACN CUM@®WVN HE NAPOUOIEG IDIOKTNTEG EVOWMNATEG AKIVNTOMOINCEIC.
To €0000 TOU evoikiou (kaBapd and Tuxov KivnTpa nou O0Onkav OTouG HICOWTEC)
avayvwpileTal Ye Tn otabepr p€Bodo kaTd Tn SIAPKEId TNG NEPIGDOU TNG HioBwanc.

3.19 AIavoun HEPICHATWV

H Olavourn MEPICUATWV OTOUC WETOXOUG TNG MNTPIKAC avayvwpileTal wG UNoxpEwan OTIC
ETAIPIKEG KAl EVOMOINWEVEG OIKOVOUIKEG KATAOGTACEIC OTAV N dlavour) eykpiveTal anod Tnv Mevikn
Suvéheuon Twv MeTOXWV.

3.20 Ava@opa kaTd TolEeig dpaoTnpioTnTag

QG €NIXEIpNUATIKOC TOPEAG opileTal Yia opada NEPIOUCIAKWV OGTOIXEIWY KAl AEITOUPYIOV MOU
NapEXouv MPoiOVTA Kal UMNPECIEG, TA onoid UMOKEIVTAl Ot OIapOpPETIKOUG KIVOUVOUC Kal
anodooeig anod ekeiva AAWV EMIKEIPNUATIKOV TOPEWV. QG YEWYPAPIKOG TOpEAG, opileTal pia
VEWYPAPIKN NEPIOXH, OTNV ornoia napéxovTal NpoidvTa Kal UNNPECIEC Kal n ornoia UNOKeITal o
OlapopeTIKOUC KIVOUVOUG Kal anodooelC anod AAAEC NEPIOXES

H £0pa Tnc Etaipeiag kai n kUpia dpacTtnpionoinon Tng €ivar n EAAGda. O1 nwANCEIG Tou
Opihou yivovTal kupiwg oTnv EANGda kal o GAeg Xwpeg Twv BaAkaviwv kar Tng Kunpou. H
KUpia dpaotnpidTnTa Tou Opihou eival n napaywyn kai didBeon aA\avTIK®V kal NpoiovTwv
kpéaTtoc. EmnAéov, o ‘'OpIAOG napdayel nNpoidovTa nou €Xouv OXEoN HWE Ta aAAavTikd (niToeg),
KabBwg eniong napayel Kal €UnopeUETAl TUPOKOMWIKA MpoiovTa kal aMa Tpogiua. Ol
ouvaAMayec kal dpacTnpidTNTEG Twv eTAIpei®V Tou Opilou AapPBavouv Xwpa otnv €dpa
autev. Bacel Twv avwTépw, 0 dlIaXwpIoPOC Twv dpacTnploTATwy Tou Opilou, yiveTal kaTa
YEWYPAPIKN NEPIOXM Kal kKaTd dpaocTnpioTNTa.

3.21 ZuyKpITIKG OTOIXEIT KAl OTPOYYUAONOINOEIG

Oplopéva CUYKPITIKG KovOUAIa avaTta&ivoundnkav yia va €ival ouykpioiya Je Ta avTioToixa
TNG TPEXOUOTAC XPRong. Alagopéc nou napouaialovral YETAEU TwV KOVOUAIWVY OTIG OIKOVOUIKEC
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KATAOTACEIC KAl TWV  AvTiOTOIXWV ~ KOVOUAIWV — OTIG  ONUEINCEIC  oQeilovTal  O€
OTPOYYUAOMOINOEIC.

4. Néa npoTUNA, TPONONOINCEIG NPOTUNWV Kal SIEPUNVEIEG:

JUYKEKPIPEVA VEQ NPOTUNA, TPOMOMOINJEIC NPOTUNWV Kal diEpUnVeiec £xouv £kdoBsi, Ta onoia
gival unoxpewTIKa yia AoyIioTIKEG nepIOdOUC nou EekivoUv katd Tn Oldpkeld TNG napouoag
XpAonc n uerayeveéoTtepa. H exTipnon Tou OpiAou OXETIKG WE TNV €nidpacn anod Tnv
EQApHUOYN QUTOV TWV VEWV NPOTUNWY, TPOMOMOINOEWY Kal OIEPUNVEIQV NApdTIOETal
NnapakaTw.

MpoTuna unoxpewTika yia Tnv Xpnon 31 AekepfBpiou 2009

AANN 1 (AvaBswpnpévo) «Mapouagiaon Twv OIkovoHIK®V KaTaoTaocemv>

To AAM 1 éxel avaBewpnBei yia va avaBabuioer Tn XpnoiwoTNTA Twv NANPOPOPI®Y MNOU
napoucialovTal OTIG OIKOVOUIKEG KaTaoTdoelg. To avabewpnuévo NpdTuno Oev ENITPENEI TNV
napouaoiaon Twv oToIxEiwv 000wV kal 60wV (NMou dev anoTeAOUV CUVAANAYEG PE PETOXOUC)
oTnv katdoTtaon peTaBoAwv 10iwv KepaAainv, aA\a anaitei auTtéC TIC ouvaAayég va
napouoialovrtal EExwpIoTa ano TIC oUVAANAYEC JE TOUC WETOXOUC. ‘OAEG oI ouvaAAayEG JE [N
MeTOXouC npénel va sygavidovral os pia karaoraon anddoong (performance statement). Ol
OIKOVOMIKEG OVTOTNTEG MNopoUV va emAEEoUV va napoucialouv €iTe Mia  kataoTaon
(katdoTaon ouvoAikoU £1000\UaToG) €ite dUO KATAOTACEIC (KATAGTAGN AMOTEAEOUATWV Kal
KaTaoTraon ouvoAikoU egigodnuatog). O ‘Ouihog €xel anogaciosl va napouadialel pia
karaoraaon.

AMNXA 7 (Tpononoinon) «Xpnuarooikovopika Méoa: MN'vwoTonoInoeIg»

H Tpononoinon auTh anaitei Tnv napoxn npOoBeTwV YVWOTOMOINOEWY OXETIKA ME TNV
eMuETpNon Tng elhoyng afiag, kabwg kal Tou KIvOUVOU PeEUCTOTNTAC.  SUYKEKPIPEVA N
TPOMonoinon anaiTel YVwoToNOINCEIC OXETIKA PE TNV EMNIPETPNON TNG eUAoyYNG aiac pEow piag
IEpapxnong Tpiwv eminédwv. H Tpornonoinon auTtr agopd o NPOGOETEC YVWOTOMNOINTEIG Kal
ENOMEVWC OEV UNAPXEI €Nidpacn oTa kEPDN ava PEToXN.

AMNXA 8 «KAadoi ApacTnpIioTHTWV>

To npoTUNO AuTO avTikabioTda To AAM 14, cUU@Wva Ke To onoio ol TopEiG avayvwpilovrav Kai
napouoialovrav pe Baon pia avahuon anodoong kai Kivduvou. SUupwva Pe To AMXA 8 ol
TOMEIG anoTeAoUv OUOTATIKA MIAG OIKOVOUIKNAG OVTOTNTAG Mou €EeTAlovTal TAKTIKA and To
AiguBbUvovTta ZUpBouho / AloiknTikd ZUPBOUAIO TNG olkovopIknG ovtoTnTag (Chief Operating
Decision Maker) kai napoucialovral OTIG OIKOVOMIKEG KATAOTACEIG We BAocn auth Tnv
E0WTEPIKN KaTnyopionoinon. H Tpononoinon dev eixe kapia enidpacn oTov apibuo Twv
TOMEWV NOU NapouaialovTal oTIC OIKOVOUIKEC KATAOTATEIC,

AAN 23 (AvaBswpnpévo) «KooTog AaveioHoU»
To npdTuUno avTikadioTa Tnv nponyouuevn £€kdoon Tou AAM 23. H Baaikn diagopd os axéon
HE TNV nponyoupevn £kdoon agopd OTNV KATapynon Tng €MIAOYNC avayvompionc wg €E06dou
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Tou KOOTOUC davelopou Nou OXeTI(ETal JE MEPIOUCIAKA OTOIXEIa evepynTikoU, yia Ta ornoid
anaiTeital £&va onuavTikd Xpovikd OIAoTNUA NPOKEIYEVOU VA HMOPECOUV VA AEITOUPYROOUV I
va nwAnBolv . H Tpononoinon &e Ba éxel enidpacn oTtov ‘OpIAo, KABWC OAO TO KOOTOG
davelopoU Mou agopoUcs MEPIOUTIaKa OToIXEid Mou nAnpoucav TIC NPoUnoBECEIC eixe
KepaAaionoindei.

ANXA 2 (Tpononoinon) «Mapoxég nou EEapTamvral and tTnv Aia Tov MeToxmv>»

H Tpononoinon Olsukpivilel Tov opIoPO TwV «npolnofégewv Tng katoxUpwaong (vesting
conditions)», Pe TNV €loaywyn Tou Opou «npolUnoBéosic pn katoxUpwong (non-vesting
conditions)» yia 0pouc nou dev anoTehoUv Opoug unnpeoiac r 6pouc anddoonc. Eniong,
OIEUKPIVIZETAI OTI OAEC Ol AKUPWOEIG €ITE NPoEPXOVTAl anod Tnv idla Tnv ovroTnTa €iTe ano Ta
oupBaA\OpEva PEPN, MPENEl va €xouv Tnv idla AoyioTiKr avTigeT®nion. H Tpononoinan dgv
£xel ENidPAan OTIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

AAN 32 (Tpononoinon) «XpnHAaToolkovoupika péoa: Mapouciaon» ka1 AAMN 1
(Tpononoinon) «Mapougiacn TWV OIKOVOHIK®V KATAOTACEWV>

H Tpononoinon oto AAM 32 anaitei opioheva XpnUATOOIKOVOUIKAG Péoa dlaBgaiya anod Tov
katoxo («puttable») kai unoxpewoeiC Mou npokUMTOUV katd Tr pPeucdTomnoinon, va
katataxbouv w¢ 'Idia KepdAaia av nAnpoUvTal CUYKEKPIYEVA KPITRPId. H Tpononoinon oTto
AAN 1 anaitei yvwoTonoinon CUYKEKPIYEVWY NANPOPOPINV avapopika e Ta «puttable» yéoa
nou karatacoovtal w¢ Idia Kepdlaia. O1 Tpononoinoeig dev £Xouv nidpacn OTIG OIKOVOUIKEG
KaTaoTdaoeic Tou OpiAou.

AN 39 (Tpononoinpgévo) «XPNHATOOIKOVOMIKA MEoa: Avayveopion Kdal
EnmipéTpnon>»

H Tpononoinon anooagnvilel 0TI 01 OIKOVOUIKEG OVTOTNTEG OV NPEMEl NAEOV va Xpnoluonololy
AOYIOTIKN) avTIOTABUIONG Yia GUVAANQYEG PETAEU TWV TOUEWV OTIC ATOMIKEG OIKOVOUIKEG TOUG
Kataotaoei. H Tporonoinon autr Oev e@apuoletal otov ‘OpIA0 kaBwg dev akohouBei
AOYIOTIKI) avTIoTABUIoNG yiIa SUVAAAYEG HETAEU TwV TOPEWV.

Algpunveiec unoxpswTikéC yia Tnv Xpnon 31 AeskeuBpiou 2009

EAANXA 13 — Mpoypappara Morornrag Neharov

H Oiepunveia dlacapnvifel Tov XEIPIOMO TWV ETAIPEI®V MOU XOPNYouv KAMOoIAG HOPPNG
emppapeuon nmotdéTNTAg Oonwg “novroug” n “TafidiwTika WiNia” oe neAdTeg nou ayopalouv
ayaba n unnpeoiec. H diepunveia dev £xel epappoyn atov ‘OpiAo.

EAANXA 15 — ZUpPQVIEG YIa TNV KATAOKEUR aKivnTng NneEpiouciag

H Siepunveia avapépeTal oToUG UPIOTAPEVOUC JIAPOPETIKOUC AOYIOTIKOUC XEIPIOKOUC YIa TIC
NwANCEI akivnTng neplouaiac. MePIKEC OIKOVOMIKEC OVTOTNTEG avayvwpilouv To €0000
oUpQwva pe 1o AAM 18 (dnA. oTav peTagEpovTal ol Kivduvol Kal Ta OpEAN KupldTNTAC TNG
akivnTng nepiouciac) kal aAAeg avayvwpilouv To €00d0 avaloya PE To oTadlo OAOKANPWONG
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TNG akivnTng nepiouciac oU@wva Pe To AAM 11. H digpunveia diacaenvidel noid npdTuUno
npénel va epapuooTei o€ kABe nepinTwon. H diepunveia dev éxel epappoyn oTov ‘OIAo.

EAAMXA 16 - AvtioTaOuiosic piag kabaprng £névduong Ot eKHETAAAEUON OTO
eEWTEPIKO

H diepunveia €xel epapuoyr| o€ Jia 0IKOVOMIKN ovTOTNTA nou avTioTaBpilel Tov Kivduvo EEvou
VOMIONATOC Mou npokUNTel and kabapr €nevduon TnG O£ eKUETAAAEUON OTO €EWTEPIKO Kal
nAnpei Touc OPoUG yia AOYIOTIKN avTioTaBpiong cUPpwva Pe To AAM 39. H diepunveia napexel
00nYiec OXETIKA YE TOV TPOMO HE TOV OMOIO Jia OIKOVOUIKI OVTOTNTA NpENel va kabopioel Ta
nood nou avarta&ivopoUvtal and Ta idld KepdaAdia oTa anoTeAéopaTa TOCO yid TO WECO
avTioTabuiong 600 Kal yia To avrioTabuilopevo aToixeio. H digpunveia dev £xel e@apuoyn
oTov ‘OpiIlo, kabwg o 'OpIAog dev €@apupolel AOyIOTIKN avTioTABUIoONG yia onoiadnnoTe
€névOUON OE EKMETAAEUON OTO EEWTEPIKO.

EAAMXA 18 «MeTaBiBaceiG NEPIOUCIAKGV OTOIXEIWV and nNeAATeg» (epapudleTal o
METABIBACEIC NEPIOUTIAKWV OTOIXEIWV NOU eEANMOnoav Tnv r JeTa Tnv 1n Iouliou 2009)

H diepunveia dicukpivitel TIc anamioeic Twv AMXA yia TIC CUPQPWVIEC OTIG OMOIEG N OIKOVOUIKN
ovToTNTa AapBavel and évav neAATn €va eVOWUATO MEPIOUCIAKO OTOIXEID, TO OMoio MpEnel
OTN GUVEXEIQ VA XpNOILONOINCEl YIa va NApEXEl GToV NEAATN TN ouvexr npdoBacn os ayadd n
OE UMNNPECIEG. Z€ OPIOUEVEC MEPINTWOEIG, N OIKOVOMIKI ovTOTNTA AauBavel peTpnTd and évav
neAaTn nou npénel va XpnoigonoinBouv poévo yia TNV anodkTnon r TNV KATAaoKeun Tou
EVOMUATOU Neplouaiakou aToixeiou. H diepunveia dev éxel epappoyn oTtov ‘OpIAo.

MNpoTUNA UNOYPEWTIKA YETA and Tn Xpnon 31 AekeuBpiou 2009

ANXA 3 (AvaBGewpnpévo) «Zuvevwoel Emxeipioswv» ka1 AAMN 27
(Tpononoinuévo) «Evonoinuéveg kair Idiaitepeg Oikovopikég Karaotdoeig»
(e@appoleTal yia ETAOIEG AOYIOTIKEG NEPIOdOUC Nou Eekivouyv Tnv 1) YeTa Tnv 1n IouAiou 2009)
To avaBewpnuévo AMXA 3 eiodyel pia ogipd aA\aywv oTo AOYIOTIKO XEIPIOPO GUVEVWOEWV
EMIXEIPNOEWV Ol onoie¢ Ba ennpedcouv TO MOOO TnG avayvwpioBeioac unepaiac, Ta
anoTeAéopata TnG avagpepOUevnG nepiOdOU OTNV Onoia NPaypaTtonolsiTal n  anokTnon
ENIXEIPAOEWV Kal Ta HeEANOVTIKG anoTeAéopata. AuTEG o alayég nepihaupfavouv Tnv
€godonoinon danavwv nou oxeTidovral e TNV andokTnon Kal TNV avayvopion HETAYEVETTEPWV
MeTaBoAwv aTnv eUhoyn aia Tou evdexopevou TiAWaTog (“contingent consideration”) oTa
anoTeAéoparta. To Tpononoinuévo AAM 27 anaitei ocuvaAlayeg nou odnyouv o€ aAlhayeg
NooooTWV CUMPUETOXNG Ot BuyaTpikn va kataxwpouvtal oTnv kabapr 6£on. EminAéov, TO
Tporonoinuévo npoTuno  peTaBalAel To  AoyloTIKO  XEIpIOMO  yid  TIG {nuiec nou
npayuaronoioUvral anod BuyaTpikr eTaipeia KABWCE Kal TNG anwAEIAg Tou eAEyxou BuyaTpiknc.
'ONeC O AAAAYEC TWV AVWTEPW MNPOTUNWY Ba epappooTolV PeANOVTIKG kal Ba ennpedoouv
MEMOVTIKEC aMOKTROEIG KAl GUVAAAYEC HE METOXOUC pelowngiac. O 'Opihog Ba e@apuodoel
QUTEC TIG aAAaYEC anod Tnv nuépa nou TiBevTal o epapuoyn.
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ANXA 9 «XpnUATOOIKOVOHIKA HECa» (£QAPUOlETAl OTIC ETNOIEC AOVIOTIKEC NEPIGDOUC NOU
Eekivouv Tnv 1 petd Tnv 1n Iavouapiou 2013)

To AMXA 9 anoTeAei To NPWTO HPEPOC TNG NPWTNG PAong oto €pyo Tou AAM (ZupBoUAio
Aigbvwv AoyioTik@v MpoTUN®V) yia Tnv avTikataoracn Tou AAM 39. To ZAAM okonelel va
enekTeivel To AMXA 9 kata Tn didpkeia Tou 2010 £T01 WOTE va NPooTeBOUV VEEC anaITHOEIG
yia Tnv Tagvounon Kai TNV €MPETPNON TWV XPNHUATOOIKOVOUIKMY UMOXPEMOEWY, TNV
anoavayvopion TwV XPNHATooIKOVOUIK®V HECWY, TNV aNopEiwan TNG agiag, kai Tn AoyIoTIKN
avTioTabpionc. ZUpgwva pe To AMXA 9, 0Aa Ta XPNMATOOIKOVOMIKA MEPIOUCIaKd OTOIXEIa
ENIPETPWVTAI ApXIKA OTNV €UAoyn a&ia Toug ouv, OTNV NEPINTWON €VOG XPNHATOOIKOVOUIKOU
nepiouciakoU oToixeiou nou Oev eival oTnv €UAoyn afia PEOW Twv AMNOTEAEOHATWY,
OUYKEKPIMEVA KOOTN ouvalaywv. H PeETayevéoTeEpn EMIMETPNON TWV XPNHATOOIKOVOUIKMV
NEPIOUCIAKWY OTOIXEIWV YIVETAl €ITE OTO ANOOBEOPEVO KOOTOC €iTe oTnv €UAoyn afia kai
€EapTaTal and To ENIXEIPNUATIKO HOVTEAO TNG OIKOVOMIKNAG OVTOTNTAG OXETIKA WE TN dlaxeipion
TWV XPNUATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV KAl TWV CUUBATIKWV TAPEIAKOV POWV TOU
XPNHATOOIKOVOUIKOU MepIouiakou aToixeiou. To AMXA 9 anayopelsl €navaTa&ivounoelg,
EKTOG ANO ONAVIEG NEPINTWOEIG MOU TO EMIXEIPNHATIKO HOVTEAO TNG OIKOVOMIKNAG OVTOTNTAG
aMa&el, Kkal OtV NPOKEIYEVN MEPINTWON N OIKOVOMIK ovTOTNTA anaiTeitar  va
enavatagivounoel PeEANOVTIKA Ta ennpealOPEVA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa.
JUppwva Pe TIC apxec Tou AMXA 9, OAec o1 enevOUOEIG 0 CUPPETOXIKOUG TITAOUG Npénel va
eMueTpwvTal os eUAoyn a&ia. EvrouToic, n dloiknan €xel Tnv €niloyr] va napouacidlel ora
Aoind ouvoMika €000a Ta MpayuyaTonoinBévra kal Pn npaygatonoinévra kEpdn kai {NUIEG
€UAoyn¢ a&iac OUPHETOXIKWY TITAWV Mou OEV KATEXOVTAI NMPOC EUMNOPIKI EKUETAAAEUON. AUTOG
0 NPoadIoPICUOC YiVETAI KATA TNV APXIKN avayvmpion yia KABe €va XpnUaTOOIKOVOUIKO HETO
EexwploTa kal dev pnopei va ahAa&el. Ta kEpON kai ol {nuiEG eUAoynG aiac dev peTagpépovTal
OTA anoOTEAECUATA METAYEVECTEPA, €V Tad €00da and pepioyata Oa ouvexioouv va
avayvwpilovtal ota anoTteAéopata. To AMNXA 9 kartapyei Tnv €€aipeon TNG enIYETPNONG OE
KOOTOG YIa TIC N EIONYHEVEC PETOXEC KAl TA NAPAYwYd OE WN EIONYMEVEC WETOXEC, AAAG
napéxel kabodrynaon yia To NOTE To KOOTOG WMOPEi va €ival avTiNnpoCWNEUTIKN EKTIMNON TNG
guhoyncg a&iac. O ‘OpiNog BpiokeTal oTn diadikacia ekTiPNoNG TG €nidpacnc Tou AMXA 9 aTig
OIKOVOUIKEC TOU KaTaoTaoeic. To AMXA 9 dev pnopei va epappoaTei vwpitepa and Tov Opiho
OI0TI Oev €xel uloBeTnBei anod Tnv Eupwndikn ‘Evwon. Mdvo otav uioBetnBei, o ‘Opihog 6a
anogaaiosl av Ba epapuodoel To AMXA 9 vwpitepa and Tnv 1 Iavouapiou 2013.

ANXA 1 (Tpononoinon) «MpwTn e&@apyoyn Twv JieBvav  npoTinwv
XPNHATOOIKOVOHIKNG avapopac» (s@apuoleTal yia €£TNOIEC AOVIOTIKEC NEPIODOUC Mou
Eekivouv Tnv 1 peta tnv 1n Iavouapiou 2010)

H napoloa Tpononoinon Napéxel ENNPOCOETEC ENEENYNOEIC YIa TIC ETAIPEIEC NOU epappolouV
yid npwTn @opa Ta AMNXA avagopika HE TNV Xpron Tou TEKPAIPOUEVOU KOGTOUC OTd
MEPIOUCIAKA OTOIXEId METPEAAiOU Kal aepiou, Tov kaBopiopd yia TO KATA MNOoo Kanoia
OUPQWVIa gunepiEXel PIoBwon Kal TIC UNOXPEWOEIG naponAiopol ol onoieg nepihaupavovral
0TO KOOTOC TWV EVOMMATWV nayiwv. H ouykekpipévn Tpononoinon Oev Ba éxel enidpacn oTiIg
OIKOVOUIKEC KATAOTACEIC Tou Opidou KaBwg o OuINOC €xel Ndn MetaPei ota AMXA. H
Tpornonoinon auTn dev &xel akoun uloBeTIBsi and Tnv Eupwnadikr) Evwaon.
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ANXA 2 (Tpononoinon) «Mapoxég nou ESaprovrar and tnv Adia Tov MeToxmv»>»
(epapudleTal yia €TNOIEG AOYIOTIKEG NEPIOdOUG Nou Eekivouv Tnv ) pera Tnv 1 Iavouapiou
2010)

2KOMOG TNG Tporonoinong €ival va anooagnviosl To nedio e@apyoyng Tou AMNXA 2 kai To
AOVIOTIKO XelpiopO yia TIC auoIBéc nou eEapTwvral and Tnv afia Tng METOXNG Kal
dlakavovilovTal ToIG WETPNTOIC OTIC EVOMOINMEVEC I ATOMIKEG OIKOVOMIKEC KATAOTACEIC TNG
OIKOVOMIKNG OVTOTNTAG Nnou AauPavel ayabd rj unnpeciec, 0Tav n OIKOVOMIKA ovToTnTa OV
£X€l Kapia unoxpewan va EopANoel TIC auoIBEC nou eEapTwvTal ano Tnv afia Twv peToxwv. H
Tporonoinon auTr] Oev avauéveTal va eNNPEACEl TIC OIKOVOUIKEG KATaoTdoelic Tou OpiAou. H
Tpornonoinon auTn dev &xel akoun uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

AAN 32 (Tpononoinon) «XpnHAaTooikovouika péoa: MNMapouciaon» (spapuoletal yia
£TNOIEC AOVIOTIKEG NEPIOSOUC Nou Eekivolyv TNy 1) YeTa Tnv 1n ®eBpouapiou 2010)

H napoloa Tpononoinon napéxel eNeENynoeIG OXETIKA YE TOV TPOMO WE TOV OMoio OpPIoHEVA
OIkaiwpaTa npenel va Ta&lvounBouv. ZUyKeEKpIMEVA, OIkaI®PATA, JIKAIWUATA MPOdipeong N
OIKAIWKATA ayopdc WETOXNG yid TNV AnOKTNON CUYKEKPIMEVOU apiBPoU 1I0iwV CUMHETOXIKOV
TITAWV TNG OIKOVOMIKNG OVTOTNTAG VI £vVad OUYKEKPIPEVO MOCGO OMOoIoUdHNOTE VOUIoNATOoG
anoTeAoUV CUUPETOXIKOUG TITAOUG EGV N OIKOVOUIKN OVTOTNTA NPOCMEPEI AUTA Ta dIKAIWUATA,
JIKaiwpaTa npodaipeang f dIKAI®UATA ayopdac PETOXNG avaAoyikd o€ OAOUG TOUG UPIOTAUEVOUG
METOXOUC TNG idlag katnyopiac Twv I0iwv, Wn NAPAy®YwV, OCUMHMETOXIK®V TITAWv. H
OUYKEKPIMEVN Tpononoinon Oev avapeveTal va €xel enidpacn OTIC OIKOVOUIKEG KATAOTACEIG
Tou Opihou.

AAN 24 (Tpononoinon) «M'vwoTONOINCEIG OUVOESEPEVMV HEPAV> (£apUOleTal Yid
£TNOIEC AOYIOTIKEC NEPIOSOUC Mou Egkivouv TV A YeTda Tnv 1n Iavouapiou 2011)

H napoloa Tpononoinan €niXeIpel va PEIMOEl TIC YVWOTOMNOINCEIG TWV OUVAAAYWV avaueoa
o ouvdedepéva pépn Onuooiou (government-related entities) kai va anoocagnviosr Tnv
EVWold TOU OUVOEDEUEVOU HEPOUG. SUYKEKPIYEVA, KATAPYEITAI N UMOXPEWON TwV
OUVOEDEPEVWV HEP®V ONUOCIOU VA YVWOTOMOINOOUV TIG ASNTOPEPEIEC OAWV TWV CUVAAAYWV
Me To OnuoOaoIo kal Pe AAAa ouvdedepéva pépn dnuooiou, anoca®nvilel kai anAonoiei Tov
OpIOKO TOU OUVOEDEPEVOU WEPOUC Kal €NIBANEI TNV yvwaoTonoinon Ol HOVO TwV OXECEWV,
TWV OUVaAAQywV kadl Twv unoloinwv avageoa ota ouvdedepéva WEPN aAAd kal Twv
OeOEUOEWY TOOO OTIG ATOMIKEG OCO Kal OTIC EVOMOINKEVEC OIKOVOUIKEG KATAOTAOEIG. O 'OIAoG
0a e@appdoel auTéG TIC alhayEC and Tnv nuEPa nou TiBevTal o epappoyn. H Tpononoinan
auTn dev €xel akoun uloBeTIBei anod Tnv Eupwnaikn ‘Evwon.

AAN 39 (Tpononoinon) «XpnHAaToOIKOVOMIKG HEoa: Avayvapion kai Empérpnon>»
(e@apudleTal yia eTNOIEC AOYIOTIKEC NEPIODOUC NMOU EEKIVOUV TNV N PeTA TNV 1n Iouhiou 2009)

H napouoa Tpononoinan anocagnvilel Tov TpOMo e Tov onoio Ba £npene va epapuolovral,
OE OUYKEKPIYEVEG NEPINTWOEIC, Ol ApXEG nou kaBopilouv katd ndéco €vac avTioTabuIfopevocg
KivOuvoG 1| THUNAMA TWV TAUEIOKOV POWV EWMINTEI OTO Nedio €PAPUOYNG TNG AOYIOTIKAG
avTioTabuionc. H Tpononoinon auTrn Ba epapuoaTei oTov ‘OuiAo, and Tnv nuépa nou TiBeTal
o€ epapyoyn.
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Algpunveisc unoXpswTikG PYTa anod Tnv xpnon 31 AskeuBpiou 2009

EAAMXA 12 - Zupgwvieg Mapaxmpnong (cUu@wva pe Tnv uloBétnon and Tnv EE,
gpapuoleTal yid Tic nepiodouc nou Eekivouv Tnv 30 Maptiou 2009)

H Olepunveia avagEpeTal OTIC ETAIPEIEC MOU CUMUETEXOUV O CUPPWVIEC napaxwpnong. H
Olepunveia autn dev £xel epappoyn aTov ‘OpiAo.

EAAMNXA 17- Aiavopi Hn XPNHATIKOV NEPIOUCIAK®MV OTOIXEIMV OTOUG HETOXOUG »
(eapuoleTal yia £TNOIEG AOYIOTIKEG MEPIOGOUG Nou Eekivouv Tnv N PeTa TNV 1n IouAiou 2009)
H Oigpunveia napéxel kaBodrynaon oTov AOYIOTIKO XEIPIOPO TwV akOAouBwv pn apoiBaiwv
(non-reciprocal) dlavOUWV OTOIXEIWV EVEPYNTIKOU dnd TNV OIKOVOUIKR OVTOTNTA OTOUG
METOXOUG MOU €vepyoUv unmd Tnv 1I010TNTA TOUG WG METOXOI : a) JIAVOMEG N XPNHATIKWV
oToIXEIwV evepynTikoU Kai B) d1avouéG nou divouv oToug JETOXOUC TNV eMIAOYN anoAdBnig site
MN XPNHATIKWOV OTOIXEIWV evepynTiKoU &iTe peTpnTwv. O 'OpiINog Ba epapuoadel Tnv diepunveia
anod Tnv nUEPa nou TIBETal og EQApUoyn.

EAAMNXA 19 «Aiaypa@r) XpnHAaToOIKOVOHIK®OV YMNOXPEWMCEWV HE CUHHETOXIKOUG
TiTAOUG>» (eappOlETal YIa E€TNOIEC AOYIOTIKEG NEPIOdOUG Mou Eekivouv Tnv ) PETd Tnv 1
IouAiou 2010)

H Aigpunveia 19 ava@EpeTal GTo AoYIOTIKO XEIPIOUO ano TNV OIKOVOUIKN OvTOTNTA nou ekdIdel
OUMPETOXIKOUG TITAOUC O £vav NIOTWTN, NPOKEIPMEVOU va dlIaKkavovioTel, OAOKANPN 1) eV YEPEI,
MId XPNMATOOIKOVOMIKN Unoxpewan. H diepunveia autn dev éxel epappoyn otov ‘Opido. H
Tpononoinon auTn dev £xel akoun uioBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

EAANXA 14 (Tpononoinon) <«Opia Mepiouciak®v ZToIiXEimv Kabopiopivwv
Mapox®v, EAAXioro ANAITOUHEVO ZXNHATIOHEVO KEPAAaio kai n aAAnAenidpaoct)
TOuG» (£QapUOleTal VId TIG ETNOIEG AOYIOTIKEG NEPIOdOUG Mou Eekivouv Tnv N PeTa tnv 1
Iavouapiou 2011)

O1 TpononoINoeIG EPapuolovTal O NEPIOPICPEVEC MEPINTWOEIG: OTAV N OIKOVOUIKN OvTOTNTa
UNoOKeITal O €AAXIOTO anaitoUPEVO OXNUATIOWEVO KepAAaio kal npofaivel ge npdwpn
KaTaBoAr TwV €I0QOPWV Yyid KAAUYN auTav TV anaimogwv. Ol TPOMOMoINCEIG AUTEG
EMITPENOUV CGE Hia TETOIQ OIKOVOUIKI OVTOTNTA VA GVTIETWMIOEI TO OPENOG ano Yia TETola
npdwpn NANPwWHN WG NEPIOUTIakd aToixeio. H diepunveia dev éxel epappoyr atov ‘Opido. H
Tpononoinon auTn dev £xel akoun uloBeTnBei and Tnv Eupwnaikr 'Evwaon.

TpononoINoEIg 05 NPATUNA NOU ANOTEAOUV €va THRNHA TOU NPOYPAUHATOG ETACINV
BeATiI®oewV Tou ZAAM (ZupBoUAio AiEBv@V AoyioTIK@V MpoTUnwv)

O1 NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIG ONUAVTIKOTEPEG AAAAYEG NOU UNEICEPXOVTAl OTA
AMXA w¢ enakoAouBo TwV anoTEAEOPATWY TOU ETHCIOU NPOYPAUMATOC BEATIOOEWY Tou SAAI
nou OnpooielTnke Tov IoUAI0 2009. O1 TPOMOMNOINOEIC AUTEC OEV £XOUV AKOMN UIOBeTNOEi and
v Eupwndikn 'Evwon. O napakdTw TPOMOnoINCElS, £pocov dev opileTal dIapopETIKA,
IOXUOUV YIa TIG €TNHOIEG AOYIOTIKEG NEPIOdOUC nou EekivoUv Tnv 1| WeTd Tnv 1n Iavouapiou
2010. Enionc, epodoov dev avapEpeTal dIAPOPETIKA, Ol TPOMOMOINOEIC AUTEC OV avapEVETal
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va £X0UV ONUAavTiK €NiNTWON OTIC OIKOVOUIKEG KATAOTACEIC Tou Opilou.

AMNXA 2 «Mapoxég nou EEaprovral ano tnv Afia Twv Meroxwv>» (epapudleral yia
ETNOIEC AOYIOTIKEC NEPIOdOUC Nou Eekivouv Tnv 1 PeTd Tnv 1 TouAiou 2009)

H Tpononoinon enmiBefaiwvel OTI O EIOPOPEC HMIAC EMIXEIpNONG yid Tn ouoTaon wiag
Kolvonpa&iac kar oI ouvaA\ayec koivou eAéyyou sEaipoUvtal and To nedio €@apuoync Tou
AlMXA 2.

ANXA 5 «Mn KukhogopouvTa MNMepiouciaka ZToixeia nou Karéxovral npog NMwAnon
Kal Aiakoneioeg ApaoTnpIoTNTEG»

H Tpononoinon anocagnvifel yvwoToMoINCEIC nMou anaitolvral 6cov agopd Ta Wn
KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEIA MOU KATATACOOVTAl WG KATEXOUEVA NPOoC NwANGN 1 TIC
dlakoneioeg dpaaTNPIOTNTEG,.

AMNXA 8 «KAadoi ApacTnpIioTHTWV>
H Tpononoinon napéxel SIEUKPIVIOEIC 00OV apopd TNV YvVwaTornoinaon NAnNPoQpopinv OXETIKA
JE Ta NEPIOUTIAKA OTOIXEIA TOU TOUEQ.

AAN 1 «Mapouciaon Twv OIkoVOHIK®V KaTtaoTaocemv>»

H Tpononoinon napéxel SIEUKPIVIOEIG OTI 0 MBavog dIakavovioHOg HIAg UNOXPEWONG e TNV
¢€kO00N OUPMETOXIK®DV TITAWV Oev €Xel OXEON WE TNV KATATAEN TNG WG KUKAOGOPOUV N Hn
KUukAopopoUV oToIXEiO.

AAN 7 «KataoTaoeig Tapeiak®v Po®v>»

H Tpononoinon anaitei OTI pOvo ol 0anAveG Mou KATAARyouv Of &va avayvwpiopEVo
MEPIOUTIAKO OTOIXEIO OTNV KATAOTAGCN TNG OIKOVOMIKNAC B€0nc Ynopolv va KaTataooovTal wg
€NEVOUTIKEG OPACTNPIOTNTEG,

AAN 17 «Mi1cOwOEIG»
H Tpononoinon napexel SIEUKPIVIOEIC w¢ NPO¢ TNV KATATAEN Twv MICOWOEWV ynnedwv Kal
KTIpiwV WG XpNHATODOTIKEG I} AEITOUPYIKEG HICOWOEIG.

AAN 18 «'Ecoda>»
H Tpononoinon napéxel npooBeTn kaBodriynon OXETIKA PE TOV KABOPIOPO WC NPOG TO av n
OIKOVOUIKN OVTOTNTA EVEPYEI WG NPAKTOPEUOHUEVOG/EVTOAEQG ) MPAKTOPAG,.

AAN 36 «Anopeinon Agiag MNepIoucIaK®V ZTOIXEIWV>»

H Tpononoinon Oleukpivilel OTI n HeyaAUTepn Hovada dnuioupyiag TAUEIOKWV PowvV OTNnV
oroia nNpEnel va eNIPEPICTEI N UNEPaAgia yia ToOug oKoMouUC TOU EAEYXOU anopeinong eival €vag
AEITOUPYIKOC TOPEAC ONwe opileTal and Tnv napaypago 5 Tou AMXA 8 (dnAadn npiv ano Tn
OUYKEVTPWOT/ABpoIon TwV TOPEWV).
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AAIN 38 «AUAa Meplouociaka IToixeia»

O1 Tpononoinoeic dieukpiviCouv (a) TIG analmnoelc ouhpwva Pe To AMXA 3 (avaBswpnuévo)
000V apopa To AOYIOTIKO XEIPIOWO TwV AUAWV MEPIOUCIAKMY OTOIXEIWV MOU anokTnénkav oc
pia ouvévwon enixeiprioewv kai (B) Tnv nepiypa@ry Twv HeBOdWV anoTipunong nou
XPNOILONOIOUVTAl EUPEWG aMnd TIC OIKOVOUIKEG OVTOTNTEG KATA TNV €MIPETPNON TNG €UAOYNG
a&iac Twv alAwWvV NEPIOUCIAKWV OTOIXEIWY MOU AMOKTHONKav O Wia OUVEVWOT EMIXEIPAOEWV
kai dev dlanpaypaTelovTal O EVEPYEC AYOPEC.

AAN 39 «Xpnuatooikovopika Méoa: Avayvopion kai Empérpnon»

O1 Tpononoinoelc agopolv (a) OIEUKPIVIOEIG OXETIKA WE TNV  AQVTIETOMION TWV
KUPWOEWV/NPOCTIWY and nponAnpwur daveiwv wg napaywya oTeva ouvOedepéva HE TO
KUpio aupBoAaio, (B) To nedio anaAAayng yia TIC CUPBACEIC OUVEVWONG ENIXEIPACEWY Kal ()
OIEUKPIVICEIG OTI Ta KEPDN 1| {NMIEC ano avTIOTABUION TAUEIOKWV POWV MIAC NPOTOOKWHEVNC
ouval\ayng npénel va enavaragivoundolv and Ta idla kepdaAaid oTa anoTeAéouarta oTnv
nepiodo KaTta Tnv onoia n avTioTaBuIlOPeVn NPOCOOKWHEVN TAUEIAKN por ennpedlel Ta
anoTteAéopara.

EAAMXA 9 «Enavektipnon Twv Evowpatwpéivev Mapay@ywv>» (epapuoletal yia
ETNOIEG AOYIOTIKEG NEPIOSOUG Nou Eekivouv Tnv i YeTa Tnv 1 IouAiou 2009)

H Tpononoinan dieukpiviCel 0TI n EAAMXA 9 dev 1oxUel o€ nmiBavr €NAvekTipnon, Kata Tnv
NUEPOMNVIA TNG anoKTNONG, TWV EVOWHATOMEVWV NApaywywv oc oupBoAaia nou
anokTNdnkav O€ Wia CUVEVWOT ENIXEIPAOEWY NOU APOopda OIKOVOUIKEC OVTOTNTEG NMou TEAOUV
uno KoIvo EAeyxo.

EAANXA 16 «Avtiota@piosig piag Ka@aprng Enévduong oe EKMETAAAEUON OTO
EEwTeEPIKO> (£QapuoleTal via £TAOIEC AOVIOTIKEC NEPIODOUC NMOU EEKIVOUV TNV 1 YETA TV 1
IouAiou 2009)

H Tpononoinon avagépel 0TI, o€ avTioTaduIon WIag kabapnc enévduong o eKUETAAAEUON OTO
€EWTEPIKO, KATAAANAG PEoa avTioTaBPIoNG MNopel va kaTéxovTdl and onoladrnoTe OIKOVOUIKN
oVTOTNTA €VTOG TOU OpiAou, oupnepIAapBavopévng TnG 18iag eKPETAANEUONC OTO EEWTEPIKO,
€QOgov nAnpouvTal OpIoHEVEG NPOUNOBETEIC.

5. Alaxeipion XpnHATOOIKOVOHIKOU KivEUvou
MapayovTeg XpNHATOOIKOVOHIKOU KIv3UvVoU

O 'OpINoG eKkTiBeTal O dIAMPOPOUG XPNHATOOIKOVOUIKOUC KIVOUVOUC ONw¢ KIvOUVOUC ayopdg
(MeTaBolég og ouval\ayUaTIKES 100TIMIEG, HETABOAEG OTNnV €UAoyN agiag Tou evepynTikoU Kal
naenTikou AOyw WETABOAWV TwV EMITOKIWV, HETABOAEG O TINEC ayopdc), NIOTWTIKO Kivouvo,
KivOUvo peuUCTOTNTAG, Kal KivOUVO TAUEIOKWV powvV anod HETABOAEG emiTOKiwV. TO YEVIKO
npoypappa diaxeipiong kivOUvwv Tou Opidou eomialeTal ot pn NPoBAEWIOTNTA TV
XPNHATONIOTWTIKOV ayopwV Kal EMIBIOKEl va EAAXICTOMNOINTE! TNV €VOEXOUEV APVNTIKI TOUG
€Nidpaacn oTn XpNUAToOIKOVOUIKN anodoaon Tou Opilou.
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H diaxeipion KIvOUVWY €KTEAEITAI ANO TNV KEVTPIKI OIKOVOMIKH unnpecia Tou Opilou, n onoia
AEITOUPYEl PE OUYKEKPIPEVOUG KAVOVEC MOU £XOUV eykpIBei anod To AloiknTikd ZupBoulio. To
AloiknTIKO ZUPBOUAIO NApEXel ypanTeG odnyieg Kal KATEUBUVOEIC yia TNV YEVIKN JIAXEipIon Tou
KivOUvou kabw¢ kai €IOIKEC odnyiec yia Tnv JIAxXEipIon OUYKEKPIPEVWY KIVOUVWY ONwG o
ouUVaA\aypaTIKOG Kivouvog, o Kivduvog EMITOKIOU Kal 0 MIOTWTIKOC KivOuvoG,.

(a) ZuvaAAaypaTikog Kivduvog

O 'Ouilog dpaotnpionolcital oTnv Eupwnn kKal ouvenwg To MEYAAUTEPO WEPOC TWV
ouvalaywv Tou Opihou Bis€ayeTal o Eupw. Mikpo PEPOC Twv ayopwv ayadwv Tou Opilou
yivetal oe AMa vopiopata (kupiwG ot Aohapio Apepiking). H ypnyopn nAnpwun Twv
NPOUNBEUTWY QUTWV WEIMVEI ONUAVTIKG TO ouvaAayuaTikd kivouvo. O ‘OupiAog kata nayia
TakTIKr), Oev npoayopdlel ouvalayua kal Oev ouvanTel GUPBOAAIa PEAAOVTIKNG EKNANPWONG
ouvaAAAypaToG PE EEWTEPIKOUC avTIOUBAAOUEVOUC.

(B) MoTWTIKOG KivdUuvOog

O 'Opihogc €xel Beoniosl kal €papuolel OIAdIKACIEC MIOTWTIKOU €AEYXOU WE OTOXO TNV
e\axioTonoinon Twv EMNICPAAEI®Y Kal TNV APEDN KAAUWN TWV anairnoewv e agioypaga. Ol
NWANCEIC XOVOPIKNG YivovTal 0t NEAATEG HYE AEIOAOYNHEVO I0TOPIKO MIOTWOEWV. AnNO TN
AicuBuvon MioTwTikoU EAéyyou opilovral MOoTwTIKG Opld avd neAdTn kar epappolovral
OUYKEKPIMEVOI Opol NWANCEWV Kal €lonpa&ewv. 'Onou auto eival duvatov {nrtouvTal
EUNPAyHaTeC 1 AAeG eEaopalioelc.

(y) Kivduvog peuoToTnTag

H OJlaxeipion Tou KivOUVOU peuUCTOTNTAC OTOXEUEl oTn dlaopaAion UNapéng enapkmv
01a00ipwv Kal 1000uvapwy Kabwe kal TNV €€acpAlion TNG MIOTOANNTIKAG IKAvOTNTAC TOU
MEow TNG UNApPENG ENAPKWV NICTWTIKWV 0piwv anod TIC ouvepyalOPeveC TpANeles .

O1 avaykeg peuaTdTNTAG NapakohouBouvTal anod Tnv ETaipeia o kabnuepivry kar eBdopadiaia
Baon kabw¢ kal ot pia KUMOPevn nepiodo 30 nuepwv. Ol PAKpPOnpOBEOUEC avAyKeG
PEUOTOTNTAG YIa TOUC ENOPEVOUC 6 UAVEC KAl TO ENOPEVO £TOG NpoadiopilovTal Tpiunviaia.

(3) Kivduvog HeTaBoANG EMITOKIWV

Ta AerToupyika £€00da Tou OpiAou eival oucIwdWE aveEapTnTa anod PETABOAEC OTIG TIHEG TwV
emTokiwv. O 'OpIAOG dev £Xel OTO €vepyNTIKO TOU onuavTika €vioka oToixeid. O Tpane(kog
davelopog Tne ETaipeiac ival anokAEIOTIKA O EUPW KAl UNOKEITAI O KUPAIVOUEVA niTokia. H
ETaipeia dev xpnoigonolei napdywya XpnUAaTOOIKOVOUIKA NPOoIOVTA MPOKEINEVOU VA WEIWOEI
TNV €kBeaT TNG OTOV KivOUVO WETAROANG TWV EMITOKIWY, KATA TNV NUEPOMNVia oUVTagng Tou
iIcoAoyiopoU. H Aioiknan Tng Etaipeiag migtelel 0TI dev ugioTavTal onuavTikoi kivduvol and
nmoeavr PETaBOAR TWV ENITOKIWV, EV N €NINTWON TNG NICTOANNTIKAG IKavOTNTAg Tou OpiAou
OTO KOOTOC davelopoU €ival MEPIOPIOUEVN aPOU, BACEl TWV CUPPWVNUEVWY dAVEIAKWV
YPAUHWV TO nepiBwpio davelogoU OTO HEYAAUTEPO MEPOC TWV TPANEQKWV XOPNYNnOswv
Kupaivetal og nooooTo 3,5%.

MpoodiopICHOG TWV EUAOYWV aSinv

H e0Aoyn a&ia TwV XpnUATOOIKOVOUIK®WV CGTOIXEIWV NMou dianpaypaTelovTal OE EVEPYEC AYOPEC
(xpnuaTioTipia) (n.x. napaywya, JEToxXEC, oddAoya, apoiBaia ke@aAaia), npoadiopileTal anod
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TIC ONMUOOCIEUOUEVEG TIHEC nou IoXUOUV KATA TNV nuepounvia Tou iooAoyiopou. Ma Ta
XPNUATOOIKOVOUIKG OTOIXEId EVEPYNTIKOU XPNOILOMOIEITAl N TIUA NPOC@OPAc Kai yia Ta
XPNHUATOOIKOVOUIKA OToIXEia nadnTikoU Xpnaoidonolsital n Tiun &nTnone.

H e0hoyn afia Twv XpnUATOOIKOVOUIK®WY OTOIXEiwV nou dev dlanpayuaTelovTal O EVEPYEC
ayopEC NpoadlopileTal PE TNV XPRON TEXVIKWV anoTiunong kai napadoxwv nou otnpifovTal o
Oedopéva TN ayopdc KATa TNV NUEPOMNVIA Tou IGoAoyIouoU.

H ovopaoTikn a&ia peiov NpoPAEWEIC yIa EMIOPANEIEC TWV EUMNOPIKOV AMNAITNOEWY EKTIPATAI
OTI Npooeyyilel TNV npayparikn Touc a&iac. O1 npayuaTikéG afiec Twv XPNHATOOIKOVOUIK®MV
UMOXPEWOEWY YIa oKomnoUG €UPAVIONG TOUC OTIC OIKOVOMIKEG KATAOTACEIC unoAoyilovral Je
Baon Tn napouoa a&ia TwV JEANOVTIK®V TAPEIOKWY POWV NMOU NPOKUMNTOUV and OUYKEKPIPEVEC
OUMBACEIC XpNOILOMNOIWVTAC TO TPEXOV ENITOKIO TO onoio gival diaf&aipo yia Tov ‘OpIAo yia TN
XPron NapouoIwV XpNHATOMIGTWOTIKWMV HETWV.

TNV £TAIPIKN KAl EVOMINKEVN KATAOTAON OIKOVOUIKNG B£ong Tng 31/12/2009 kabwg kai Tng
NpPONYyoudevNG Xpnong OV undpXouv XPnvaTOOIKOVOUIKA OTOIXEId MOU EMIPETPOUVTAl Kal
KaTaxwpouvTal aTnv eUAoyn agia.

6. ZNHAVTIKEG AOYIOTIKEG EKTIHNOEIC KAl KPIOEIG TNG Aloiknong

O!1 ekTIUNOEIC Kal o1 KpioeIg TNG Aloiknong enaveeTalovrarl diapkwe Kal BacilovTal o€ 10TopIKa
Oedopéva kal NPoadokKieg yia PEANOVTIKA YEYovOTd, MOU KpivovTal EUAOYEC CUPQWvVA HE Ta
loxUovTa.

O 'OpINoG npoPaivel 0 eKTIUNOEIC KAl NAPAdOXEC OXETIKA ME TNV €EENIEN TwV HPEAAOVTIKQV
yeyovoTwv. O1 eKTIUNOEIC Kal NapadoXEC MoU €VEXOUV ONMAVTIKO KivOUVO Kal eVOEXETAl va
NPoKaAECOUV OUCIWDEIC NPOCAPHOYEC OTIC AOYIOTIKEG A&IEC TWV MEPIOUTIAKWY OTOIXEIWV Kal
TWV UNOXPEWTEWV OTOUG ENOPEVOUC 12 UNVEC £XOUV WG EENC:

a) ®opog Eicodnparog

H npoBAewn Tou (pOpPoU £100dNKATOG £ival Wia Nepioxn onou n Aloiknon Bewpei OTI eVEXE
ONUAavTikd Kivouvo va undap&ouv ouoindelC dIapoponoINoelC HEAAOVTIKA AOYW Tng IoxUouoag
(popoAoyIKNG vopoBeoiac Tng EAAGDAg, Onou oI QOPONOYIKEC UMOXPEWOEIS TG ETaipeiag
BewpolVTal WG OPIOTIKEG HOVO LETA TN DIEVEPYEIA EAEYXOU AMO TIG (POPOAOYIKEG APXEG.

a Tov Npoadiopiono TNS NPOPRAEWNC yia POPO €1003NAUATOC anaiTeiTal kpion ano Tov ‘OuIA0
eneidr unapxouv MNoAAEC OUVaAAQYEG Kal UMOAOYIOWOI yid TOUG OMoioUG O TEAIKOG
npoadIopIoKOC Tou @Opou eivar apéBaioc. O ‘Opilog avayvwpilel UMNOXPEWOEIC ano
avapevOUEVOUG  (POPOAOYIKOUG €AEYXOUC KaTd nayia MoMITikr), PBACEl EKTIUAOEWV Mou
NpokUNTOUV anod Toug NponyoUEVOUC EAEyXOUG. EAv To TeAIkO anoTéNeopa Tou eAEyxou &ival
OlIaQOPETIKO ano Tnv apxikn exTipunon, n dlagopd Ba ennpedcel Tov QOPO €100dNUATOC Kal
TNV NPORAeWn yia avaBarAopevn gpopoloyia Tng nepiddou.

Enionc o unoloyiopog avaBaA\opevng qopoloyiag dnuIoupyeiTal YE TOUC (POPOAOYIKOUG
OUVTEAEOTEC MOU €XOUV WN@IOTEI KATA TNV nuepopnvia 1coAoyiopoU Kal ekTiATal ot Ba
IOXUOUV KOTA TNV avTIOTPOQr TWV MPoowpIivav dIa@opwv. O (POPOAOYIKOG CUVTEAECTNG
oUPPWVa PE Tov onoio Ba unoAoyiaTei TEAIKA n PopoAoyikry eEAagpuvaon 1 eniRdpuvan Pnopei
TeANIKA va JlaQEpel.
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B) YNOXpEMOEIC NAPOX®V OTO NPOCWNIKO KATA T ouvTa&lodoTnon

H unoxpéwon napoxwv OTO MPOCWNIKO KATa Tn ouvta&lodoTtnon npoodiopileTal PAcel
MEAETNC aveEdpTnTwv avahoyioTwv. H TEAIKR unoxpéwaon unopei va diapépel and auTr Tou
avaloyioTikoU unohoyiopoU AOyw SIapOPETIKMY NPAYUATIK®V OTOIXEIWY, Nou oXeTi(ovTal He
TO MPOEEOPANTIKO €MITOKIO, TOV NANBWPICUO, TIG HWICOOAOYIKEG AUENOEIG, dnUOypaAPIKA Kal
aMa oToixeia.

y) MpoBAsyweic anopeinong anoBspdaTmv

H Aioiknon €€etalel Tnv anoTiynon Twv anoBeudTwv kal 0Tav auto KpIiveral anapaitnTo
npoBaivel atn dnuioupyia NPoBAEWewV, WOTE va aneikovileTal n afia Twv anoBePdaTwV oTNV
kaBapr) peucTononoiun afia Toug av kalr £pOGOV auTrh €ivalr XaunAGTEPN TOU KOOTOUG
napaywync Toug.

7. MAnpo®opnon KaTa Topéa

H £dpa Tng ETaipeiag kai n kUpia dpaarnpionoinon Tng eival n EAAGda. Ta €0oda Tou Opikou
NpPoEPYOVTal KUpiwG and nwAnon otnv EAAAda kal oe AMeC Xwpeg Twv Balkaviwv kal Tng
Kunpou. H kupia dpaotnpiotnTa Tou Opidou €ival n napaywyn kai d1a6son aAAavTIK®V Kal
NpPoIOVTWV KPEATOG. EninAgov, o 'OWIAOC Napdayel NpoiovTa Nou €Xouv oXEon WE Ta aAAavTikd
(niToeg), kabwe¢ eniong napdayel kai €YnopeUsTAl TUPOKOMIKA MpoidvTa kal GAAa TpoQiya.
Baoel Twv avwTEépw, 0 dlIaxwpIoPOG TwV dpacTnpIoTHTwV Tou OpiAou, YiveTal wg e&nc:

MAnpo@opnon Kard yewypagikin NEPIOXN

Ta anoTeAéopaTa KaTa YEWyYPAQpIikO TOMEQ KAl CUM@WVA PE TOV TPOMO Nou afloAoyei n
Aloiknon Tov ‘OpIAo, yia Toug 3 pnveg €wg 31 MapTiou 2010 kai 2009 avTioToixa, ATAV WG
€gne:

1/1 émg 1/1 &g 1/1 €0 1/1 éwg 1/1 g 1/1émg
31/03/2010  31/03/2009 31/03/2010  31/03/2009 31/03/2010 31/03/2009

Fooa e Fupw EANAAA NOIMNEZ XQPEZ ZYNONO

Fuvokika 0080 anod PEIKTEC Nwh0ag ava Topea 20.671.403 24.175.408 3.119.760 1.374.232 23.791.163  25.549.640
‘Egoda and evBosTaIpIKEG NWAR TG (520.998) (2.178.151) (2.247.880) (225.974) (2.768.878) (2.404.125)
‘Ecoda and kaBapég nwhiosig 20.150.405 21.997.257 871.881 1.148.258 21.022.286  23.145.515
Aermoupyikd képdn 875.915 897.231 (239.087) (506.163) 636.828 301.068
XpnuaTtookovopika £koda (1.038.676) (1.008.541) (98.167) (93.159) (1.136.843) (1.101.700)
Képdn / (Znui£c) npo gpopwv (162.761)  (111.309) (337.254)  (689.322) (500.015)  (800.632)
®aopog e1godnpaTog (28.378) 16.821 (1.619) (315) (29.997) 16.506

KaBapo képdog / (Znuida) (191.138) (94.488) (338.873) (689.637) (530.011) (784.126)
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Ta Aoind gToIxgia TNG KaTaoTaoNC OUVOMK®WV EG00WV EXOUV WG EENG:

1/1 éwg 1/1 tog
31/03/2010 31/03/2009
flaod o Eupw EAMAAA
AnodfEcec evompaTwy Nayiny NEPIOUO aKmV OTOIXEIwY 914.972 945.419
AnoafEoe ¢ AuAwV NEPIOUCIAKDY OTOIE WV 22.88 33.057
Zlvoho 937.870 978.475

1/1 €0 1/1 émg
31/03/2010 31/03/2009
AOINEX XOPEZ
211.009 134.870

11.477 8.502
223.386 143.373

Evdiapeoec OIkovopikEG KaTtaoTaoelg

A’ Tpiynvou 2010

1/1 g 1/1 g
31/03/2010 31/03/2009

IYNONOD
1.126.880 1.080.289
34.375 41.559

1.161.256 1.121.848

Ta NePIOUCIAKA OTOIXEIQ KAl Ol UMOXPEWOEIC TWV TOMEWV Kata Tnv 31 MapTiou 2010 kai 31

AekepBpiou 2009 £xouv wg €ENG:

1/1 éwg 1/1 tog
31/03/2010 31/12/2009
Fooa e Fupw EANAAA
EvepyNTIKO 80.889.537 85.960.107
Ynoxpemaelg 64.563.497 68.442.888
Ensv8UoseIC oL evompaTa Ka diAa ndyia 321128 2.012.011

1/1 €0 1/1 émg
31/03/2010 31/12/2009
MNOIMNEZ XQPEX
14.875.699 14.337.124
14.757.666 14.880.258

2093.151 1.251.649

1/1 g 1/1 g
31/03/2010 31/12/2009

ZYNONOD

935.765.236 100.297.231

79.321.164 83.323.147

614.280 3.263.600

Ta neplouciaka oToIXeEia Twv TOPEWV NEPIAAPBAVOUV KUPIWG €vowPATa nayia, AGuAad
MNEPIOUCIAKA OTOIXEIa, anoBEuaTa, anaiTnosic kal diabEaipa.

O1 UNOXPEWOEIC TWV TOPEWV NEPIANAUBAVOUV TIG AEITOUPYIKEG UNOXPEWTEIG.

O1 kealaiouyikéc dandveg nepiAayBavouv dandAvec yid AnoKTNON EVOMUATWV Nayiwv kal

AUAWV NEPIOUTIAKAV OTOIXEIWV.



8. EvowpaTa nayia nepIouciakd oToixeia
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Ta evowuaTa nayia NepIouciaka otoixeia katd Tnv 31 Maptiou 2010 kar 31 Askeuppiou 2009

£X0oUV WG £ENc:

Evowparta nepiouciaka otoixeia 31 MapTiou 2010

ENOMOIHMENA ITOIXEIA ETAIPIKAITOIXEIA
. MeTapopika EminAG Kol AKIVITONOING . Metapopika 'EmnAG Kol AkiviTonol
Owoneda s . A . p . Okonsda & pioa & . . . .
Kripia pioa & urm[mg .\unogl aguno IUvoko Kripia e J\DIHDC‘ fioEiC und Iivoho
sfonhiopog sEonkhiopog sxrehson eEonhiopc sonkiopd;  sTEAson

Koatog

¥nohoino 1 Tavouapiou 2010 56.325.712 43.371.277 10.304.682 1732 110.003.402 44.425.421 32.477.599 8.482.887 18.792 85.404.699
MeTapopsg - - - - - -

Mpoatikeg 208478 343.932 52150 33 604.895 53.660 154.549 48.837 257.045
Mekios/ Saypapsg - (22.584) @) - (22.584) - - (1.911) (1.911)
¥nohoino31 Mapriou 2010 56.534.190 43.692.625 10.356.832 2067 110.585.713 44.479.081 32.632.148 8.529.813 18.792 85.659.833
FUCOMPEUPEVEC aNDoRECEIG

Ynohoino 1 Tavouapiou 2010 (11.417.372)  (34.148.377)  (7.216.275) (52.782.024) (9.135.792)  (26.060.377) (5.495.345) - (40.691.514)
MeTagopa - - - - - - - -
AnooBioac xpRang (311.751) (644.271) (170.858) - (1.126.880) (207.998) (443.566) (155.079) (806.645)

i/ GiaypagE - 22.583 - - 22.583 - - 1.333 1.333
Ynohoino31 Mapriou 2010 (11.729.123) (34.770.065) (7.387.133) (53.886.321) (9.343.791) (26.503.943) (5.649.091) - (41.496.825)
Avandofierm otia amic 44.805.066 8.922.560 2.969.699 2067 56.699.392 35.135.280  6.128.205 2.880722 18792  44.163.008
31Maotiou 2010
v ' v v
EvowpaTa nepiouaiaka otoixeia 31 Askepppiou 2009
ENOMOIHMEN A ITOIXEHA ETAIPIKAITOTXEIA
. ; . MeTapopikd .,
O — Omonedas JMeTapopik Emnkg k- Airronoris . Orkoneda & ptoa & Emnia kai - Aavirono .
Moo G Biod) Kripia pioa & urno:moq Aoindg X acuno Zlvoko Kripia e Aoinog . NOEIC und Ilvoko
P efonhiopog eLonhiopog £KTEAEDN sEonkiopic fonhiopd;  eXTEAEOM

KoaoTog

¥nohoino 1 Tavouapiou 2009 56.806.412 41.441.097 9.839.212 4.337964 112.424.685 47.565.138 31.992.383 8.177.635 970.042 88.705.198
MeTapopay 3012108 1.469.931 107.522  (4.39.651) - 900.000 107.520  (1.007.520)

Mpoatikeg 368028 2.041.686 416.192 253419 3.080.225 272110 1205479 337.437 56.270 1.961.296
Neiozc] Soypogsc (3.861.827) (1.581.437) (58.244) - (5.501.508) (3.411.827) (1.710.263) (139.705) (5.261.795)
Ynohoino31 AekepBpiou 2009 56.325.712 43.371.277 10.304.682 1732 110.003.402 44.425.421 32.477.599  8.482.887 18.792 85.404.699
Fugompeuptvec anooBEoeIg

Ynohoino 1 Iavouapiou 2009 (11.756.214) (33.098.642) (6.568.592) (51.423.447) (9.788.619) (25.736.173) (4.877.921) - (40.402.713)
MeTapopss - (10.591) 10.591 - - - - - - -
AnooBioac xpRang (1.232.655) (2.369.730) (775.183) - (4.377.578) (518.665) (1.752.496) (713.580) (3.384.755)
Maiiazic/ Baypagsc 1.571496 1.320.586 116918 - 3.019.000 1571496 1428202 96.166 3.095.05
Ynohoino31 AekepBpiou 2009 (11.417.372) (34.148.377) (7.216.275) (52.782.024) (9.135.792)  (26.060.377) (5.495.345) - (40.691.514)
Avandofierm aia amic 44.908.339 9.222.900 3.088.407 1732 57.221.379 35.289.620  6.417.222 2987542 18792 44713184

31 AsksuBoiou 2009

Ta avwTEpw EVOWPATA NAyia NEPIOUCIAKA OTOIXEIa €ival eEAeUBepa Bapwy.
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9. 'AuAa NeEPIOUCIAKA oTOIXEIa

Ta aula nepiouaiakd oToixeia kata Tnv 31 MapTiou 2010 kal 31 AskepBpiou 2009 £xouv WG
€gnG:
Aula nepiouaiaka ortoixeia 31 MapTiou 2010

ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Alkaiopara Alkaiopara
Mooa ae Eupea) Biopnxavikng Aoyiopiko Zuvolo Biopnxavikng AoyioHiko Zuvolo
1810KTNoiag 15IoKkTROIag
Kootog
YnoAoino 1 Iavouapiouv 2010 31.947 972.492 1.004.439 - 784.710 784.710
MNpooBnkeg - 9.385 9.385 - 6.675 6.675
YnoAoino 31 Mapriou 2010 31.947 981.877 1.013.824 - 791.385 791.385
IuogowpeupEveg anoc Becelg
YnoAoino 1 Iavouapiou 2010 {1.168) (643.947) (645.115) - (559.295) (559.295)
Anoppoenan BuyaTpikng - R B R i
Anoop osic Xphiong (378) (33.997) (34.373) - (22.520) (22.520)
Nwhnoeg diaypapeg - - - - - -
YnéAoino 31 MapTiou 2010 (1.546) (677.944)  (679.490) - (581.815) (581.815)
AvanooBeoTn agia oTIg
31 Mapriou 2010 30.401 303.932 334.333 - 209.569 209.569

AuAa neplouaiakd aToixeia 31 Aekepppiou 2009

ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Aikaiopara Alkaiopara
Mooa ae Eupea) Biopnxavikng Aoyiopiko Zuvolo Biopnxavikng AoyioHiko Zuvolo
1810KTNoiag 15IoKkTROIag
Kootog
YnoAoino 1 Iavouapiou 2009 1.947 819.057 821.004 - 734.446 734.446
MNpooBnkeg 30.000 153.435 183.435 - 50.264 50.264
YnoAoino 31 AskepBpiov 2009 31.947 972.492 1.004.439 - 784.710 784.710
ZUCOWPEUPEVEG anoc BECEIG
YnéAoino 1 Iavouapiou 2009 (1.168) (502.084) (503.252) - (449.516) (449.516)
Anoop osic Xphiong - (141.863) (141.863) - (109.779) (109.779)
Nwhn oeig/ dlaypameég - - - - - -
YnéAoino 31 AskepBpiou 2009 (1.168) (643.947)  (645.115) - (559.295) (559.295)

AvanooBeoTn agia oTIg
31 AekepPpiou 2009 30.779 328.545 359.324 - 225.415 225.415
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10. ZUPHETOXEC OE BUYATPIKEG ENIXEIPNOEIG

31/3/2010 31/12/2009
ETAIPIKA ZTOIXEIA
QuyaTpIKEG ETAIPEIEG Kal
ZuvBeSEEVEG ENIXEIPATEIG

31/3/2010 31/12/2009

ENOMOIHMENA ZTOIXEIA
ZuvBeSeEvEG ENIXEIPATEIG

foad os Eupad

Apxn xpnons - - 5.117.095 2.917.095
Mepiio kepdav ano cuvdedEpEvE] ENEIPaE
MNpooBnKeg ouppETO LV 1.000.000 2.200.000
MwhAOEIG CUPPETOYWY
Nahinon Buyatpikwv oe eTalpeia Tou opihou
Eiopopd MeToyuw Zuvdedspévav Etapsinv
amm BuyaTtpikn NIKAS Group Ltd
- - 6.117.095 5.117.095

Ynoloino Afzwg

Ta nooooTa GUpUETOXNC (EMPeon Kal apeon) Tng ETaipeiag oTic enevOUOEIC 01 OMOIEG €ival

OAEG N EIONYMEVEC £XOUV WG EENC:

31/3/2010 31/12/2009  31/3/2010 31/12/2009 31/3/2010 31/12/2009 31/3/2010  31/12/2009
Enavupia KoaTog Anopsioon Aia Toohoyiopod Evkuf%muanc MocooTO CUPBETOXNG
oot ge Eupd
a) OUyaTPIEC STOIpSISC
AOMOKDE AE 205429 205429 205.42 05429 EWVADA 70,0% 70,00%
AMNANTIKA MAKEAONIAZ AB .E 2.230.374 2.230.374 2230374 2.230.374 - BEviasa 55,00% 55,00%
P.GNIKAS GMBH 1.055.941 1.058.941 1.058.541 1.058.941 - TEPMANIA 90,00% 90,00%
NKAS SKOPJE LT 4330492 4330492 4330492 4330492 - Bom 984Tk 98,45%
MIKAS BULGARIA 5.4 (£ppson uyar pi peow
NIKAS GROUP LIMITED ) - BOYAAPIA 100,008 100,00%
MIKAS GROUP LIMITED 5.911.666 4.911.666 5.911.665 4.911.666 KWMIPOX 100,008 100,00%
Sivcho 13737902 12.737.902 7.620.807 7620807 6.117.095  5.117.095
11. AaveioHOG
31/3/2010 31/12/2009 31/3/2010 31/12/2009
lTood o< Eupd) ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MakponpoBeopog daveiopog
Tpanelik og Saveiouog 3.143.103 3.143.103 - -
Z0volo pakponpoBeopwv daveiny 3.143.103 3.143.103 - -
BpaxunpoOsopog daveiopog
Tpanelik og Saveiouog 23.319.859 23.986.907 13.213.107 14.619.621
OpoAoyiakd Advelo 28.000.000 28.000.000 28.000.000 28.000.000
Zovolo Bpaxun poBeopwv daveiwv 51.319.859 51.986.907 41.213.107 42.619.621
Zovolo Baveiov 54.462.962 55.130.010 41.213.107 42.619.621
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O1 nuepopnviec ANENC Tou PakponpdBeTOU PEPOUG ToU davelopou gival ol €ENC:

31/3/2010 31/12/2009 31/3/2010 31/12/2009

Hood oe Eupd ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

MeTall 1 kar 2 sTwv - -
MeTafl 2 kai 5 sTwv 3.143.103 3.143.103
Mévw ané 5 €m

3.143.103 3.143.103 - -

'OAa Ta daveia Tou OpiAou apopouv o dAVEId KUPAIVOPEVOU EMITOKIOU Kal ival OAa O upw.

01 peraBoldég oto Aaveioud avaluovtal wg €EnG:

flood o€ Eupw ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01/01 £wg 31/03/2010

YnoAoino 1 Iavouapiou 2010 55.130.010 42.619.621
AnorAnpwpn Aaveiwy (1.667.048) (1.406.514)
AUEnon Aaveiwv 1.000.000 -
YnoéAoino 31 MapTiou 2010 54.462.962 41.213.107
flood o€ Eupw ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01/01 £wg 31/03/2009

YnoAoino 1 Iavouapiou 2009 54.175.141 42.689.464
AnorAnpwpn Aaveiwy (4.662.043) -
AUEnon Aaveiwv 11.215.073 4.910.903
YnoéAoino 31 MapTiou 2009 60.728.171 47.600.367

O1 ebhoyec agiec Twv Bpaxunpobeopwv daveiwy eival ioeg We TIC AoyioTikéG a&ieg Toug. Ol
AoyioTikEG agiec Twv daveinv Tou Opilou agopolv Ot dAVEId EKPPACUEVA ANOKAEIOTIKA OF
Eupw.

Mépog Tou TpanedikoU Oavelopou Tng ETaipeiag, €xel eEao@alioTei Pe evéXupo emITaywv
nelaTeiac Uwoucg supw 1.834.131 Nood To onoio napoucialeTal oTo KovOUAI TNS KatdoTaong
OIKOVOUIKNG BEang «Eunopikég kal Aoinég anaitnoeic». To avTioToixo nood Tnv 31.12.2009
nrav eupw 3.771.839.

e O,TI agopd OTo OpoAoylakd OAvelo N CUYPBATIK NUEPOMNVIA anonAnpwung Tou
opoloylakoU daveiou NTav n 24n SenteyPpiou 2009. H eTaipeia £xel napel napaTacn
anonAnPWHNG, NPOKEINEVOU va oAokAnpwOouv ol  diadikaoiec olvayng VEOU OHOAOYIaKOU
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daveiou. To KOVOUNI TNC OXETIKAC OPEIANC nmoooU eupw 28.000.000 eupaviletal oTIC
BpaxunpOBETEC UNOXPEWTEIC.

To veo koIvd opoAoyiakd daveio, B8a kaAUNTel To NPonyoUUEVO OPOAOYIaKO dAvelo KaBwG Kal
WEPOC TOU BpaxunpoBdeopou daveiopou.

Me Bdon OAa Ta undpyovrta oToixeia, ekTiyarar oTi n diadikacia TNG unoypa@nc Tng

davelakng ouppaconc Ba €xel oAokAnpwOei pexpl Tnv 30" Touviou 2010 kal w¢G €K
ToUToU dgv avapeéveTal oTnv napouoa Xpron va yivel anairnto.

12. Aoina €00da — £§0da ekpeTaAAeuong (kabapa)

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Moad ge Eupcs 31/03/2010 31/03/2009 31/03/2010 31/03/2009
AnooBeoeig AneBévTwy enixoprynoswy 63.366 89.873 63.366 89.873
Znuigg and nwhnon nayiwv - (3.896) - -
Kepbn ané nwhnon nayiwv 10.310 - 124 -
Aoing (56.417) (163.114) (54.585) (194.558)
Zivolo 17.259 (77.136) 8.904 (104.685)

13. ®opog Eicodnparog

31/03/2010 31/03/2009  31/03/2010 31/03/2009

flocd o= Eupw ENOMOIHMENA ZTOIXEA ETAIPIKA ZTOIXEIA
®opog sigodApaTog (29.810) 39.416 (39.873) 21.043
Aoinoi @opol 1,619

AvaPahldpuevog gopog 58.188 (55.922) 59.288 (14.890)
Zovoho 29.997 (16.506) 19.415 6.153
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Katd tnv nuepopnvia IooAoyiopou dev UNAPXOUV ONMAVTIKEG KEPAAAIOUXIKEC UMOXPEWOEIC
nou 6a eniBapUvouV TIG OIKOVOUIKEG KATAoTAoEIC Tou 2010.

15. EVOEXOHEVEG UNOXPERNTEIG

O 'OpINOG £xel eVOEXOMEVEC UMOXPEWOEIC KAl AMAITNOEIC Of OXEON HE TPAneleG, AOINEG
EYYUNOEIG kal AAAa B€uaTa nou NPokUNTOUV OTa MAdiola TnG ouvnBoug dpaoTnpIOTNTAG. Agv
avapeveTal va npokUWouv oucimdel eniBapuvoelG and TIG vOEXOUEVEG UMOXPEWOEeIG. H
eTalpeia €xel OWOEI EYYUNOEIG OTA NAdioIa TwV ouviBwv dpacTnpIoTATWY TNE, WG £ENG:

flood oe Eupw

Ynoypewoeig

Eyyunoea yia etaopalion unoypewoewy npog npounfeuTésg
Eyyunoeig yia e€aopdhion kakng ektehéoswg oupPBaoswy pe nehdaTeg
Mapaxwpnuéveg unobikeg & npoonueiwoeig - Okonsda & Kripia
Eyyunoeig o Tpanelec unép BuyaTpikav

H d1apkeid Toug avaAUeTal w¢ £ENc:

(Toca oe Eupa
Ynoxpewoeig
‘Ewg 1 £T0C
And 1-2 £rn
And 2-5 £rn

Mepioodrepa and 5 £tn

31 MapTiou 2010

31 AekepfBpiov 2009

140.000 140.000
314.854 314.854
13.056.905 13.056.905
13.511.759 13.511.759

31 MapTiou 2010

31 AekepBpiou 2009

4.175.676 4.175.676
6.933.084 6.933.084
2.403.000 2.403.000
13.511.759 13.511.759




M.r. NIKAz A.B.E.E.

Evdiapeoec OIkovopikEG KaTtaoTaoelg

16. ZuvaAAay£G JHE OUVOEDEHEVA HEPN

A’ Tpiynvou 2010

O1 KATWTEPW CUVAAAYEC, apopoUV O GUVAAAAYEG e GUVOEdEPEVA HEPD.

31/03/2010 31/03/2009 31/03/2010 31/03/2009
flood oc Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
i) ZWPEUTIKEG eEXpoES
‘Egoda 1.236.629 1.192.485
Al €00da 12.511 -
- 1.249.141 1.192.485
ii) ZwpeuTIKEG E10pOEG
Ayopég ayabmv 1.532.248 1.211.640
AAAG EE0Da - -
- 1.532.248 1.211.640
iii) Mapoxég npog ™ Aloiknan
MigBoi ka ahheg PpayunpoBeopies epyaciakég napoyeg 222,423 183.671 222,423 183.671
222,423 183.671 222,423 183.671
iv) YnoAoina TEAoug Xprong Nou NpoEPXOVTal and NWANGEIG-ayopeg ayabav/ unnpeciov
31/03/2010 31/12/2009 31/03/2010 31/12/2009
Mooa oe Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Anarmasic ano ouvdsdspEva PEpn
-MnTpikg 13.035.101 12.879.134
-Tuvdedeptvav -
- 13.035.101 12.879.134
Yoy pewoeag npog ouvdedepéva pépn
-MnTpikg 6.889.789 6.576.782
-Tuvdedeptvav -
- 6.889.789 6.576.782
v) Képdn and noAnon nayiwv
31/03/2010 31/12/2009 31/03/2010 31/12/2009
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Kepdn 124 14.382
- 124 14.382

O1 unnpeoieg and kal Npo¢ ouvdedeueva PEPN, KABWC Kal oI NWANCEIG Kal ayopeg ayadwyv,
yivovTal oUP@Wva Je Toug TIHOKATaAOYoUG Nou 1IaXUOUV YIa ) OUVOEdEUEVA PEPN.

17. Képdn — Znpieg ava peroxn

Baoika kai HEIOPEVA

Ta Baoika kal peiwpeva KEPdN — nuieg ava petoxn unoloyidovral Pe diaipeon Tou KEPOOUG
Mou avaAoyei OTOUG PETOXOUC TNC HNTPIKNAG, ME TOV OTABMIOPEVO WECO apIBUO TWV KOIVOV

MeTOXWV oTnv JIdpKeIa TNG XPronG.
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Mood ae Fupdd

Kepdn - Znpieg nou avahoyolv OTOUG PETOX0UC TG LNTRIKNG

STabuIopavog PECOg 0pog Tou apifpol psToxuw

M.r. NIKAZ A.B.E.E.
Evdiapeoec OIkovopikEG KaTtaoTaoelg

A’ Tpiynvou 2010

Baoika kal peiwpéva keEpdn - npieg ava peroyn (Fupm ava petoyn)

18. AVEAEYKTEG (POPOAOYIKA XPROEIG

31/03/2010 31/03/2009 31/03/2010 31/03/2009
ENOMOIHMENA STOIXEIA ETAIPIKA STOIXEIA
(541.593) (808.805) 30.167 28.020
20.231.328 20.231.328 20.231.328 20.231.328
(0,0268) (0,0400) 0,0015 0,0014

O1 avéAeYKTEG PopOAOYIKA XPNOEIC YIa OAEG TIC £TAIpeieg Tou OpiAou €ival ol Enc:

1. MnTpikd M. NIKAZ ABEE 2008 -
2. AOMOKOE AE. 2007 -
3. AAMMANTIKA MAKEAONIAZ ABE.  2007-
4. NIKAS GROUP LIMITED 2008 -
5. NIKAS SKOPJE LTD. 2007 -
6. NIKAS BULGARIA S.A. 2006 -
7. P.G. NIKAS GmbH 2007 -

2009
2009
2009
2009
2009
2009
2009

19. ApIOHGG anaocXoAOUHEVOU NPOCWNIKOU

ApiBudc anaoyxoAoUpEVOU MPOoWIKOU OTO TEAOG TNG TpeExouoag nepiodou (31/03/2010)
nrav 373 yia Tnv Etaipeia kai 485 yia Tov ‘Opiho. O apiBudg Tou anacyoAoUpevou
npoownikoU Tnv 31/03/2009 fArav 398 kai 583 yia Tnv ETaipeia kai Tov ‘OpiAo avTigToixa.

20. l'eyovoTa HETA TNV NUEPOHNVia Tou IcoAoyiopoU

a. Z0vayn véou opoAoylakoU daveiou

e O, agopd OTO opoAoylakd OAvEI0 N CUMBATIKN nNUEPOMNVIa aAnonAnpwuNnG Tou
opoAoylakoU Oaveiou nTav n 24n ZentepPpiou 2009. H etaipeia éxel napel napdraon
anonAnpPwnG, NPoKeINEVOU va ohokAnpwOolv ol diadikadie¢ olvayng VEoU opoAoyiakoU
daveiou. To kOVOUAI TNG OXETIKAG OQPEIANNG noooU eupw 28.000.000 eugavileTal aTig

BpaxunpOBETHEC UNOXPEWTEIC.

To véo koIvd opoloylakd daveio, Ba kaAUnTel To NponyoUUeVO opoAoyiakd davelo Kabwg Kal

MEPOG Tou BpaxunpdBeopou daveigyoU.
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A’ Tpiynvou 2010

Me Bdon OAa Ta undpyovTa oToixeia, ekTiydtar ot n diadikacia TNG unoypa@nc Tng
davelakng ouppaconc Ba €xel oAokAnpwOei pexpl Tnv 30" Touviou 2010 kal w¢G €K

ToUTOU Ogv AVAMEVETAI OTNV Napouoa Xpnon va yivel anarrnto.

21. EnoxikoTnTa

O1 dpaotnpidoTnTeG Tou Opilou Oev ennpedalovrar and Tnv enoxikoTnTad. Ta €coda
npayparonolouvTal Kata Tn diIdpkeia Tou £Touc Pe Baon Tn ZnTnon.

O NPOEAPOZ TOY A.Z.

MIXAHA N.
MAAIANOZ

AAT A 014540

O ANTINMPOEAPOZ TOY
A.Z. & AIEYOYNQN
ZYMBOYAOZ

AEQNIAAZ K.
KOAIOYAHZ

AAT M 784443

H OIKONOMIKH
AIEYOYNTPIA

ANTQNIA IQAN.
AHMHTPAKOIMOYAOY

AAT AB 348453

O AIEYOYNTHZ
AOTIZTHPIOY

HAIAZ A.
SHNTABEAONHZ

AAT Z 637348
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VI. ZToixeia ka1 MAnpogopieg Nepiodou 01.01 — 31.03.2010

N.T NIKAZ ABEE.
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