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1.EkBegon Emiokoétmnong Evéidueong
Xpnuarooikovouikng MNMAnpo@oépnong

IIpog Toug Metdyovg g Avovoung Etaipeiog
«ALPHA TRUST A.E.ILE.Y.»

Ewcaywyn

Emoxonfcope ouvnupévn  CUVOTTIKY  ETAUPIKT]  KOU  EVOTOMUEV]  KOTAOTOOM
yonuotoowkovoukng 0éong ™mg «ALPHA TRUST A.EJILE.Y.» «xot tov
Buyatpikov ™ 30ng lovviov 2010 Kou TIG OYETIKEG OULVOMTIKEG ETOIPIKES Kol
EVOTIOUNUEVEG KOTOOTAGES GUVOAMKOV E1G00NUOTOC, HeTAfolmv Kabapng Oéong kau
TOUEIKDV PODV TNG EEAUNVNG TEPLOSOV OV £ANEE OLTHV TNV MUEPOUNViD, KOOMG Kot
TIG emAeyuéves emeENYNUOTIKEG ONUEUDOEIS, 7OV GLVOETOLY TNV EVOldpeon
YPNHOTOOIKOVO UK TANpoeOpnon. H Atoiknon €xet tnv guBdvn yia v Katdption kot
TOPOVCINOT] CVTNG TNG EVOLAUESNC GLVOTTIKNG YPTHUOTOOIKOVOUKNG TANPOPOPNONG,
ovppova pe ta Aebvr Ipodtomo Xpnuotootkovoutkng Avagopds, Ommg avtd £yovv
vioBembel amd6 Vv Evpomaik ‘Evoon ot epapuodlovion omv  Evoibpeon
Xpnuatoowovoukn Avaeopd (Aebvég Aoyiotikd Ilpdtomo «AAID» 34). Awm pog
evhvvn etval vo eKQPACOVUE GUUTEPOGHO €Tl OQLTAG TNG EVOLIUESNG GUVOTTIKNG

YPTLLOTOOIKOVOUKNG TANPOQOPNONG LE PACT TNV EMCKOTNGT LLOG.

Evpog g epyacios smokonnons

Aevepynooape v emokomnon pog cvpeova pe 1o Aebvég Ilpotvmo Emokommong
2410 «Emokoénnon Evoidueong ypnuatooucovoptkng [IAnpoeodpnong mov dievepyeitan
and tov AveEdptnto Eleykm) g ovtomtoacgy. H emiokdmnon g evoldueong
OIKOVOUIKNG TANPOPOPNONG CLVICTATOL GTY| OLEVEPYELD OLEPELVNTIKAOV EPOTNUATMOV
Kupiwg TPog mpOcOTA TOL Eivar LEVOLVO YO YPTULATOOIKOVOUKE Kol AOYIGTIKAL
Oéuata Kol oTNV EQOPUOYT OVOALTIKGOV Kol ALV dodikaciov emokoénnons. To
€0pog NG EMOKOMNONG €ivol OVCIOODS HIKPOTEPO OO OVTO TOL EAEYXOL TOL
devepyeitan ovppwvo pe ta Aebvn Tlpotoma EAEyyov Kot cuvendg, dev pog 6idet

SuVATOTNTA VO OITOKTICOVUE TN SePAAIon OTL £xovv TEPLEADEL OTNV OVTIANYN HOG

Evoiaueoes O1kovouikés kotootaoeis yio tyy mepiodo 2
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olo To. onuavtikd Bépato To omoio. o PTOPOVCAY VO EVIOTIGTOVV GE &vay EAEYYO.
Koatd cuvénela, pe tnv mopovoa eV SIATUTOVOVUE YVAOUN EAEYYOVL.

2ournépacua

Me Bdiomn v emoKOTNON Hag, dev Exel TEPEADEL oTNV avTIANYN Hog oTdnTote Oa pog
001nyoboE O©TO GCULUTEPAGHUON OTL 1) CUVNUUEVN] EVOLOUESTN  YPTLOTOOKOVOUIKN
TANpoeoOpNomn dev €xel katoptiobel, oand kabe ovouwON dmoymn, coupmvo pe to AAIL
34.

AbMva, 17 Avyodotov
O Opkwtog Ereyktg Aoyiomg
®e6dmpog N. ITaraniod
AM ZOEA 16641

2 OAN

OPKQTOI AOTIZTEZ
Crowe Horwath.
Xvvepyalopevol Opkmtol AoyloTég 0.€.0.€.
pérog tng Crowe Horwath International
dox. Néypn 3, 11257 Abnqva
Ap M XOEA 125
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2. Etpikég kon Evorrommpéveg Kataotdoeig Zvvorikov Ercodnpartog

OMIAOX ETAIPEIA

INHEIWOEIG 1/1 - 30/6/2010 1/1 - 30/6/2009 1/1 - 30/6/2010 1/1 - 30/6/2009
KUKAOG £pYQCIGV 7.9 4.155.145 3.958.120 939.588 864.172
KéoTog TTwAnBéviwy -2.962.376 -3.053.121 -555.991 -563.732
MikT6 KEpSoOg 1.192.770 905.000 383.597 300.439
AMa £0000 eKUETAAEUOEWG 266.910 253.444 229.435 241.390
‘E¢oda d10IKNTIKAG AgITOoupyiag -648.726 -639.192 -333.900 -338.549
‘E€oda Aeitoupyiag TTwARoEWY -843.793 -804.335 -289.746 -292.043
AMa £60da ekpeTAANEUOEWG -93.404 -64.331 -43.543 -30.920
AtroTeAéopaTa TPO POPWV
XPNHOATOBOTIKWY KAl ETTEVSUTIKWYV
ATTOTEAECHATWV -126.243 -349.414 -54.158 -119.683
XpNHOTOOIKOVOUIKG €000 102.085 238.941 48.347 140.748
XpNUOTOOIKOVOUIKG £500a -273.703 -134.230 -132.313 -5.121
Képdn mpo pépwv -297.862 -244.703 -138.124 15.943
d6pog £160BAPATOG 7.8 -39.727 -101.717 -90.248 -104.754
Képdn petd amé gépoug -337.589 -346.420 -228.372 -88.811
KaBapo képdog/(¢nuid) GuvaAAayuaTIKWY
SlapopwVv voTroinong BuyaTpiknig
E€wtepikou 176.119 187.204 0 0
TuvoAikd £é008a TepI6SoU -161.470 -159.216 -228.372 -88.811
Ta Képdn petd améd @oépoug Kartavépovrai
oe MeTOXOUG PNTPIKAG -342.409 -320.476 -228.372 -88.811
oe MeTéxoug pelowngiag 4.820 -25.944 0 0
Baoikd képSn avé PeToxr 7.10 -0,011 -0,010 -0,007 -0,003
Ta ZuvoAikd ‘Ecoda Mep16dou Katavépovrai
oe MeTéxoug unTpPIKAG -166.290 -153.057 -228.372 -88.811
oe MeTéXoUG pelown®iag 4.820 -6.159 0 0
Baoikd képdn ava peToxn -0,005 -0,005 -0,007 -0,003

Or onpEIDoEIS 0mToTELOVV AVATO6Ta0TO péPog TOV Okovopik®v Katactdoeov
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3. Kotdotaon Xpnpatoowkovokig Ofong

Ao 1" Iavovapiov 2009 éwg 30" Iovviov 2010

OMIAOX ETAIPEIA
Snusihosig 30/6/2010 31/12/2009 30/6/2010 31/12/2009

My KOKAOPOPOLY EVEPYNTIKG
Evodpoto méyo 5.153.547 5.199.529 32.582 39.275
Abla meprovotaxd ctoryeio 214.269 251.128 61.606 77.510
Enevdioeig og akivita 0 0 0 0
AL XPNHOTOOIKOVOUIKE GTOLYE D 7.5 1.585.726 1.801.889 1.662.758 1.840.278
Enevdioelg oe Buyatpikég 7.4 1.416 1.416 20.225.260 18.824.031
ETevBUOEI 08 OUYYEVEIG 92.942 92.942 15.300 15.300

7.047.900 7.346.903 21.997.506 20.796.393
Korlopopovy evepynrtiko
TMeAditeg 1.629.746 1.373.697 71.916 152.187
Xpedoteg d1apopot 161.589 259.073 57.959 48.344
EAMMvik6 dnpdcto mpokotaBoréc popmv 774.060 918.174 517.225 606.934
MertaBatikol Aoyaplocpol 21.996 115.204 8.084 60.978
Enevdvoeig 672.713 842.248 338.990 426.256
Tapeord Srabéciua 3.388.339 4.352.383 526.185 1.724.995

6.648.444 7.860.778 1.520.359 3.019.693
TOVOAO EVEPYNTIKOD 13.696.344 15.207.681 23.517.865 23.816.086
1010 kKepdlaia amoOIOOUEVA GTOVS UETOYOVS
Metoyucd kepdhoio 12.751.000 12.751.000 12.751.000 12.751.000
AmoBepatikd véEp 10 GPTIO 1.884.738 1.884.734 1.884.734 1.884.734
Aowd, amoBepaticd 6.228.803 6.052.684 13.597.931 13.597.931
Yrorowmo kepddv €1g vEov -12.990.669 -11.791.169 -7.955.953 -7.727.582

7.7 7.873.873 8.897.249 20.277.712 20.506.083

AKOIOPOTO PELOYNPiag 464.701 800.257

8.338.574 9.697.505 20.277.712 20.506.083
Yroypewoeig
Moaxrporpobeoucs vroypedoels
"Evtoka dGveta 3.130.806 3.277.494 0 0
YRoypehoels Tapoymv amoympioens 240.585 236.585 85.272 83.272
Aouéc paxpompOOesES VTOYPEDGELS 2.343 2.343 0 0
TpoPréyerg 7.11 412.689 485.690 10.000 83.001
AVaBaALOUEVES POPOLOYIKEG VTOYPEDCELG 7.6 109.238 85.515 2.745.976 2.734.722

3.895.661 4.087.626 2.841.248 2.900.995
BpayvrpobOeouss vroypeaeis
TpopnBevutég Ko Aoumég VIO PEDCELG 1.119.506 1.065.033 347.304 360.421
IIototéc Sidpopot 49.162 48.587 49.162 48.587
Yroypedoeig yio popoug tékn 3.899 26.039 2.440 0
Bpayunpobeopo Saveia 289.542 282.891 0 0

1.462.110 1.422.550 398.906 409.008
2UVOLO VTTOYPEDCEDY 5.357.771 5.510.176 3.240.153 3.310.003
20V0LO0 1010V KEYULAIMV KAl VTOYP. 13.696.344 15.207.681 23.517.865 23.816.086

Or onpeldocsls amoterLoOV avortéonacto pépog Tov Okovopukav Koatoostdoemv
Evoiaueoes O1kovouikés kotootaoeis yio tyy mepiodo 5




ALPHA TRUST AEIIEY

4. Katdaotaon petoforov kabapic 0¢ong Opirlov

ATT00gpaTIKA

Moira
AtrofgpaTikd
KOl

ZuvaAAayMaTIKEG

MeTox1KO Ymép 10 guAoyng AtroteAéopara Alagpopég Aikaiwpara Z0voAo I8iwv
OMIAOZ KEQPGAQIO dpTIo TTOGd agiag £Ig VEO MeTaTpoTTiAG peloyneiag Ke@aAaiwv

YméAortro oTig 01 01 2009 12.751.000 1.884.734 143.928 -3.873.157 -1.878.751 813.741 9.841.494
ZUVOAIKG €008a TTEPIGOOU -320.476 167.419 -6.159 -159.216
A6 auvgnon MeToyikou

KegpaAaiou OuyaTpikwv 55.680 55.680
YtroAoitro oTig 30 06 2009 12.751.000 1.884.734 143.928 -4.193.632 -1.711.332 863.261 9.737.958
YméAortro oTig 01 01 2010 12.751.000 1.884.738 143.928 -4.097.723 -1.784.689 800.257 9.697.510
ZUVOAIKG €é00da TTEPIGOOU -342.409 176.119 4.820 -161.470
A6 egayopd -1.251.282 -716.344 -1.967.626
Avaloyia pelyneiag o€ augnon

Ke@aAaiou Buyarpikng (onu. 7.4) 0,00 0,00 394.191 0 375.968 770.159
YtréAoitro oTig 30 06 2010 12.751.000 1.884.738 143.928 -5.297.223 -1.608.570 464.701 8.338.574

Or onperdoeig amotedodv avaréomaoto pépog TV Okovopik®v Katactacswv

Evoiaueoes O1kovouikés kotootaoeis yio tyy mepiodo
Aro 1" Tavovapiov 2009 éw¢ 30" Tovviov 2010
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5. Kataotaon petaforav kadapis 0¢ong Etarpeiog

Atro0gpaTIKG

Atro0gpaTIKG

Kal Kal
AtroBepatikd | AmroteAéoparta | AtroteAéoparta
MeToyx1k6 Ymép 10 guAoyng €16 Véo €1G VEOV un ZUvoAo I8iwv
ETAIPEIA KeQGAaio GpTIO TTOTd agiag SlavEHOUEVA Slaveuoueva Ke@aAaiwv

YtréAoitro otig 01 01 2009 12.751.000 1.884.735 6.964.806 -1.752.689 1.591.481 21.439.332
ZUVOAIKG €000a TTEPIGDOU -88.811 -88.811
YméAortro oTig 30 06 2009 12.751.000 1.884.735 6.964.806 -1.841.500 1.591.481 21.350.521
YmréAoitro otig 01 01 2010 12.751.000 1.884.735 6.068.806 -1.789.938 1.591.481 20.506.082
>UVOAIKG €000a TTEPIGOOU -228.372 -228.372
YtréAoitro oTig 30 06 2010 12.751.000 1.884.735 6.068.806 -2.018.310 1.591.481 20.277.711

Or onperdoeg amoterovv avaréonacto pépog Tov Owovopk®dv Kataotaoeoy.

Evoiaueoes O1kovouikés kotootaoeis yio tyy mepiodo
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6. KardoTaon TAOUEIOKWY pOowv

AeiToupyikég SpacTnpPIOTNTEG

Képdn 1Tpo popwv

MAéov / peiov TpooappoyEg yia:
AtrooBéoeig

MpoBAéyweig

ATmroTeAéopaTa ETTEVOUTIKNG OpACTNPIOTNTOG

XpPewaTIKOi TOKOI KAl guvaQr| £€0da

MAéov/pgiov Tpooappoyég yia HeTABOAEG AoyaplaoPwV KepaAaiou
Kivnong | TTou oxeTifovtal PE TIG AEITOUPYIKEG SPACTNPIOTNTEG:

Meiwon / (adgnon) amaitioewv

(Meiwan) / al&naon uTroXPeWaeWV (TTANV TPOTTECWV)
(Meiov):

XpewaTikoi TOKOI Kal ouva@r| £€60da KaTaBeBAnuéva

KataBeBAnuévor gopol
ZUvolo siopowyV / (EKpowV) atrd AEITOUPYIKEG SPaoTNPIOTNTES ()

EtrevduTtikég dpaoTnpIdTnTEG

ATTOKTNON BUYATPIKWY, CUYYEVWYV, KOIVOTTPAKTIKWY KAl AOITTWV
emeVOUCEWV

ATTOKTNON EVOWUOTWY Kal AUAWV TTaYiwv
EmoTtpogn kepaAaiou atmd cuyyevh
Mepiopata eioTrpaxBévia

Tokol e1I0TTpayBEVTEG

ZUvoAo g10powyV / (EKpowV) atrd eTeVEUTIKEG BpaoTnPIOTNTES (B)

XpnuarodoTikég SpacTNPIOTNTES
EgopAnoeig daveiwv
Eiomrpdéeig améd amé avgnon Metoxikou KegaAaiou

MepiopaTta TTAnpwOEVTa GTOUG HETOXOUG

ZUvoAo £10powV / (EKpowvV) atrd XPnNHATodoTIKEG SpacTnPIOTNTES (Y)

KaBapn augnon / (ueiwon) oTa Tapelakd diabéoipa Kal I603Uvapa
mePI6S0U (a) + (B) + (v)

Tapeiakd Sia8éaipa kal Icod0vapa Evapéng mepiodou

Tapeglakd diaBéoipa kal Icoduvapa ARENg mepiddou

OMIAOZ ETAIPEIA

1M - 17M - m - m -
30/6/2010 [ 30/6/2009 | 30/6/2010 | 30/6/2009
-297.863 -244.703 -138.124 15.943
110.954 104.631 29.467 27.466
429.523 -64.087 206.424 -170.930
-102.084 -238.941 -48.347 -140.748
140.531 -443.101 49.421 -268.268
159.279 134.230 17.889 5.121
-12.882 5.741 83.224 4.585
28.795 -590.913 -5.061 -113.846
-152.799 -134.230 -17.889 -5.121
-16.527 -7.726 0 0
146.397 -1.035.998 127.584 -377.530
-1.811.996 -137.964 -1.936.388 -339.929
-25.721 -59.481 -6.871 -2.683
0 0 576.000 0
31.838 808 31.833 0
70.247 238.414 16.514 140.748
-1.735.633 M.777 -1.318.912 -201.864
-137.491 -190.017 0 0
770.165 189.628 0 0
-7.481 -4.104 -7.481 -4.104
625.192 -4.493 -7.481 -4.104
-964.044 -998.714 -1.198.809 -583.497
4.352.383 4.486.511 1.724.995 2.155.363
3.388.339 3.487.797 526.185 1.571.865

O1 onpedoelg arotelodv avardctacto HEPog twv Owovopkomv Kataotaoemv

Evoiaueoeg Okovouikés kataotaoels yio v wepiooo
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7. ENUEVOGELS ETL TMV EVOLIPUEGMV OLKOVOULKADV KATOGTAGEMY

7.1 Iypogopics yia v Etaipeio kor tov Ouiio

H etarpeio kKALPHA TRUST AEITIEY» 18p00nke to £€t0og 1987 wg EINE, petetpann oe AE to
1981 wxon oe AEIIEY to 1997 (®EK 1785/ 29.4.97) xau eivon eyyeypoppévn oto Mntpmo
Avovopov Etapsiov pe apduo 23491/01AT/B/91/413/02."Edpa. tng eToupeiag £xet optobet o
AMpog Knotoidg kot ta ypageio e Bpiockovral otnv Kneiowd, 066¢ Totoiov 21, T.K. 145
62. H Etaipeio £xel ©g KoT06TOTIKO 6KOTTO COUQ®VA UE TO GpBpo 2 TOL KOTOGTATIKOD TNG,
v mapoyn Exevovtikov Yanpeoiov.

Me and@acn NG EKTOKTNG YEVIKNG cvuvédevong g 24/11/2008 eykpiOnke n eméktacn tov
OKOTOV NG €tolpeiog otV Afyn kot SPifacn &vioddv Yo AOYOPAGUO TEAATAOV, TN
dwaxeipion yopToPLANKI®OVY, TNV TAPOY] CUUPOVAMY GE ETLYEIPNOEIG GYETIKA LE TN ddpHpmon
TOV KEPAAQIOV TOVG, TNV KAOSIKY OTPATNYIK) Kol cuvapn Béuata kabmg Kot TV mopoyn
GUUPOVAGV KOl VIINPECIOV GYETIKA LE CLYYX®VEDGELG Kal e&ayopég emyelpnoemy. H avotépwm
tpomomoinon eykpidnke pe v K2 14340/19-12-2008 omdéeacn tov Ymovpyod Avamtoéng
evo t€0nKe og 1oYD LE TNV £YKPIOT TNG TPOTOTOINGNG TG AdEWG AEITovpYiag TG eTapEing Le
v 3/509/15-5-2009 amoégact tov Atotkntikod Zvpfoviiov g Emtponng Kepolatayopdg.
Ot ektog EALGOOG dpaotnpiotnteg tov Opilov agopolhy TV mapoy YPNUETOOIKOVOUIKMDV
vnpectmdv ot Meydin Bpetavia péom g uyatpikng etapeiog Galileo kot tng Buyatpikng
avtig Taylor Young Investment Management (éupeon ovppetoyn). Ot mpoavapepOeiceg
SPACTNPIOTNTEG EVEMUOTOVOVTOL UE TNV 1EB000 TG OAKNG Evomoinonc.

Y1ic 01/08/2008 Eekivnoe 1 dampaypdtevon Tov HETOXOV NG gToipeiog oty Evodloktikn
Ayopd tov Xpnuoatiomnpiov AGnvov.

7.2 Znuovtikés onuEIdoElg

1. H ovvtaén owovoukdv kataotdoev oopupovo pe to AIIXIT (f IFRS) omortei v
YPNOYOTOINCN VITOAOYIGU®V Kot vrobécewv mov ennpedlovv o avoeepbévia mood Tmv
TEPLOVGLOKMV CTOLYEIMV KO VTOYPEDCEDV, TNV YVOOGTOMOINGCT EVOEXOUEVOV ATOLTICEMY KOl
VTOYPEDCEDV KATO TNV TUEPOUNVIOL TOV OIKOVOUIK®OV KOTOGTAGEDY Kol TO ovopepHEvTa
ToGA TOV ££00MV KOl E60dMV KATA TNV S1dpKeld TG TEPLOd0L avapopds. Ilapd to yeyovodg
0Tl avtol ot vroAoyispoi Paciloviar oty kaAvteprn dvvatny yvoon g Atevbvvong g
Etaipeiag oe oyéon e Tig TpEYovoeg GLUVONKEG Kol EVEPYEIEG, TO TPAYLLOTIKGE OMOTEAEGILATOL
UTopEl TEMKA Vo S10pEPOVY OO AVTOVG TOVE VITOAOYIGHOVC.

2. O1 mapovoeg evomompéveg Okovoukég Kataotdoelg ovvidydnkov copupovo Le TO
AIIXTII134 Evéiaueon Xpnuotoowkovoukn IIAnpoedpnon kot a@opodv pio. GEpG  amd
GUVOTITIKEG OTKOVOUIKEG KOTAGTAGES TOv kKoAvmTouy v e&aunviaio mepiodo amd 1.1.2010
£ 30.6.2010.

Mo tov Adyo autd GLGTVOLUE OTOV UEAETNTH NG MopovoOg evoldueong €kbeong vo
avatpéEel oty mo TPOoeOTN €TNolo €kfeom mov apopd TNV meEPiodo mov EAnye pe
nuepopnvia 31.12.2009, 6mov Tapovoidlovratl avaAivTikd OAEG 01 akoAOVHOVLEVEG AOYIGTIKES
OPYES KO TOPOOOYES.

Ynueidverol 6Tt 0 OUIA0G eQoprOleL TIG i01EC AOYIOTIKEG aPYEG OTIV EVOLUUEST OTKOVOLUIKT|
ékbeomn Tov, OTWC £PUPUOLOVTAL OTIG ETHOLEG EVOTIOUEVEG OIKOVOUIKES KATUOTAGELS TOV, Kot
dev emAfe kapio petafoln otic akoAovBovpeveg AoyloTIKEG apyES.
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3. Toyov dpopég peta&d Tmv Tvakmv g Ekbeong kot Tov OKOVOUIKOV KOTOGTAGE®DY
GTOVG OTOI0VG O1 TIVOKEG OVOPEPOVTAL, OPEIAOVTOL GE GTPOYYVAOTOIGELS TOCHV.

7.3 Ilaio10 KaATAPTIGHS OIKOVOUIK®Y KATACTAGEMY.

Ot evdidpeceg eTaPIKEG OKOVOUIKEG Kataotdoelg g 30n° Iovviov 2010, mov koAvmToLY
nepiodo amd v 1n lavovapiov émg kot tnv 30 Ilovviov 2010, éxovv cuvtaydei pe Pdon:

e TNV apyN TOL 16TOPIKOV KOGTOVS, OTWG AT TPOTOTOIEITAL [LE TNV AVATPOGOPLOYY|
CUYKEKPIUEVOV OTOLKEIV EvEPYNTIKOL Kol TafnTikov og gvloyeg aieg (kvpimg
EUTOPIKO YOPTOPLAGKLO YPEOYPAPMV),

TNV apyn TG GLVEYLIONG TNG dpaoTnpLOTNTaC (going concern),

® TNV apyn ALTOTEAELNG TMV YPTICEDV,

® TNV OLOLOLOPPin TOPOVGINGNC,

® TN ONUOVTIKOTNTO TV GTOLXEL®V,

Kol elvar cvpewveg pe ta Aebvn [potoroa Xpnuatoowovopuknig IAnpoedpnong (AIIXII) ta
omoia €yovv ekdobei amd v Emtporny Aebvav Aoyiotikedv [potdinwv (IASB), kabmhg kot
TIG epunveieg Toug, mov €yovv gkdobel and v Emitponny Epunveiog Ipotvmwv (I.F.R.I.C.)
mg IASB 7mov éyovv viobemBel and v Evpomaixn Eveoon pe tov kavovieud apif.
1606/2002.

O1 LOYIOTIKEG apYEC TTOL AVAPEPOVTOL TOPAKAT® EYOVV EQUPUOGHEL Lle CLUVETELN GE OAEG TIG
mePLOdoVg wov mapovoildlovral. H obvtaén okovopkdv KotaoTtdoemv cOUQOVE WUE TO.
AIIXII amottel tn ¢pnon EKTIUACE®V KOl KPIoNg KATA TNV EPAPLOYN T®V AOYIGTIKOV 0pY®V
ond tov Outko. Ot onuovTIKOTEPEG OMO TIC MOPAOOYEC TOL EYIVOV OVOPEPOVTIOL GTIC
onuelnoelg v Owovoukav Kataotdoewv, 6mov Kpivetar 6KOTLO.

7.4 Evomotovueves Quyatpikés etaipeics

O etaipeieg Tov Opilov pe TG avtioTo(eg dPUGTNPIOTNTEG TOVG KOl TOGOGTH GUUUETOYNG,
OV TEPIAAUPEAVOVTOL GTLG EVOTTONUEVEG OIKOVOUIKES KATAGTACELS (e TN LéEB0dO NG TANpOLG
gvomoinong) sivat:

% ArnoteAéoparta
Ixéon Soppeto KaBapr neplodoo 1/1-
Etapeia £vVOIoinong XA¢S ‘Edpa 0¢on 30/6/2010
ALPHA TRUST AEIIEY Mntpwn Knowwr | 20.277.712 -138.124
Alpha Trust AEAAK Ol 100,00% | Knoiod 1.832.042 -198.739
Alpha Trust EXAnvikn I'm
AE Olun 99,99% | Knowowa 1.240.459 66.496
Galileo Investment Holding
LTD Olucn 100,00% | Aovdivo ([ 10.223.378 -6.450
Taylor Young Investment
Management LTD Olun 81,38% | Aovdivo 2.495.711 -18.308
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Aro 1" Iavovapiov 2009 éw¢ 30" Tovviov 2010

10




ALPHA TRUST AEIIEY

Ot petaforéc katd tnv mepiodo otic Buyatpikés eTaupeieg TaPOVGLALETOL GTOV TOPUKATM

ITivaxao:

ETAIPEIA

YmréAoitro oTig

1 lavoudpiog 2009

A6 aug¢non Tou MeToyikou KepaAaiou

YmoAoitro oTig

YmroéAoitro oTig

30 loUviog 2009

1 lavoudpiog 2010

Ayopd pe al§naon CUPPETOXNG
A6 augnon Tou MeToxikou KegpaAaiou

A6 peiwon Tou MeToxikoU KegpaAaiou

YmoéAoitro oTig

30 loUviog 2010

ALPHA
ALPHA TRUST
TRUST EAAHNIKH
AEAAK GALILEO I'H Z0volo
12.700.326 5.500.273 959.980 19.160.579
228.461 354.990 583.451
12.700.326 5.728.735 1.314.970  19.744.031
12.700.326 4.928.734 1.194.970 18.824.030
1.967.626 1.967.626
9.604 0 9.604
-576.000 -576.000
12.124.326 6.905.964 1.194.970  20.225.260

Y116 16.02.2010 1 gronpeia tpoéPn oy e€ayopd tov voAemdpevov 32,58% g Buyatpiknig
g etapeiog «Galileo Investment Holding Limited». 10 omoio kateiye o mpodedpoc tov
Auntikod  XvuPovAiiov ¢ Ouyatpikng g etaipeiag «Taylor Young Investment
Management Limited» Audley Twiston-Davies, évavtt tiuquatog € 1.967.626. H e&ayopd
TPOYLOTOTOONKE LE OTOTAP®LLT TOL GUVOAOV TOL daveiov Tov elye AMAPel 0 avmTEP® amd
v gToupeio dyovg € 1.461.124 kot kotaforr petpnrav € 506.502.

H Ouyoatpun etoupeion «Galileo Investment Holding Limited» maportiOnke omd 1o
KoM GUUUETOYNG TS oty avénon Tov Metoywkov Kepaiaiov tng Buyatpikng g
(éppeon ovppetoyn) etoupeiog «Taylor Young Investment Management Limited». H
peloynoeio ocvppeteiye oty avénon pe moco € 770.159 kal 0o mOGOGTO GULUUETOYNG TNG
avéndnke and 9,9% oe 18,62%

7.5 Allo ypyuazooikovouikd croysia.

Ta GAAo Ap1LOTOOIKOVOUIKA oTot el avalbovTal o e&NG :

AOIMNEZ
AOINMEZ | MAKP/ZIMEZ | BPAX/ZMEZ
AOIMENEZ | MAKP/EMEZ | AMAIT.ZE ANAIT.ZE
ETAIPEIA EFTYHSEIE | AMAIT.ZE € =N SYNA.EN S6voho
YmréAoitro oTIg 1 lavouapiou 2009 38.067 704.329 1.338.760 225.250  2.306.405
MeTaBoAég -14.238 150.869  -225.250  -88.619
YméAorro oTig 30 louviou 2009 23.829 704.329 1.489.629 0 2.217.786
YmréAoiro oTIg 1 lavouapiou 2010 23.273 352.165 1.435.591 29.250  1.840.278
MeTaBoAég atrd eTTaveKTiuNon
METOQEPOPEVEG OTA ATTOTEAETUATO
Xpnong 110.241 110.241
MeTABOAEC 147.836  -474.597 39.000  -287.761
YméAorro oTig 30 louviou 2010 23.273 500.001 1.071.235 68.250 1.662.758
O1 petaforés tav Aowmmv poakporpobecuwv anaitnoeoy o€ EN mocov 474.597 avaivovtal
g e&Ng:
Evoiaueoeg Okovouikés kataotaoels yio v wepiooo 11
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- Eiomrpagn amé e€6@Anon daveiou oe GBP

TTou eixe 600¢i oTov Audley Twiston-Davies €  1.461.124
- MAnpwun daveiou oe GBP oTov Peter
Thompson yia va GUUPETAOXEI TNV
al&non Tou peToxikou Ke@aAaiou Tng Taylor
Young Investment Management LTD € -986.527
>uUvoho € 474.597
AOINEZ
MAOINEZ MAKP/ZMEZ
AOXMENE: | MAKP/EMEZ | AMAIT.ZE
OMIAOX EFTYHZEIZ | ANAIT.ZE € =N Zuvoho
YmoAoimro oTI§ 1 lavoudpiog 2009 75.708 704.329 1.333.775 2.113.812
MeTaoAég -50.765 0 159.609 108.844
Y1oAoITTo OTIG 30 loGviog 2009 24.943 704.329 1.493.384 2.222.656
YmoAoImmo oTI§ 1 lavoudpiog 2010 19.369 352.165 1.430.356 1.801.890
MeTaBoAég atrd eTTavekTiunon
METOQEPOPEVEG OTA ATTOTEAETUATO
Xpnong 110.241 110.241
MeTaBoAég 107 148.085 -474.597  -326.405
YToAoITro OTIG 30 lovviog 2010 19.476 500.250 1.066.000 1.585.726

7.6 Avafaiiouevos Popog .

H petapoin e avoParrlopevng @oporoyikig amaitnong /(vmoypémong ) £xel ¢ 0KOAOVOMG:

(Xpéwaon) /
mioTWon oTNV (Xpéwaon) /

ETAI PEIA 1 lavoudpiog katdoTaon ToTwon otV 31 AeképBpiog

2009 aTroTEAEOUATWV KaBapr) ©éan 2009
A6 @opoAdynan utrepagiwv
OUUHETOXWV -2.789.452 0 24.000 -2.765.452
MpoBAéweig amrolnuiwong
TIPOCWTTIKOU -5.450 1.000 0 -4.450
A6 petaoAl otnv agia Twv
Tayiwv 29.799 -41.228 0 -11.428
Noitré 46.295 313 0 46.607

-2.718.807 -39.915 24.000 -2.734.722

(Xpéwon) /
TmioTWoN oTNV (Xpéwan) /
1 lavoudpiog KOTAOTOON TTioTwon oTNV

2010 ATTOTEAEOUATWV KaBapr) ©éon | 30 louviog 2010
A6 popoAdynon utrepagiwv
OUMMPETOXWV -2.765.452 0 0 -2.765.452
MpoBAéweig ammolnuiwong
TTPOCWTTIKOU -4.450 480 0 -3.970
A6 petafoAr otnv agia Twv
Tayiwv -11.428 2.357 0 -9.071
Noimra 46.607 -14.091 0 32.516

-2.734.722 -11.254 0 -2.745.976
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OMIAOZ

(Xpéwan) / mioTwon
oTnV KatdoTaon

31 Aeképpplog

1 lavoudpiog 2009 QATTOTEAECUATWY 2009
A6 picbwon akiviTwy -97.564 -75.473 -173.037
A6 OPOAOYNCN UTTEPAEIWV GUHHPETOXWV 114.018 0 114.018
MpoBAéweig atrolnuiwong TTPOCWTTIKOU 11.177 2.000 13.177
A6 peTafoAr otnv agia Twv TTayiwv -38.977 -21.914 -60.890
Noitré 72.514 -51.296 21.218
61.169 -146.683 -85.514

(Xpéwaon) / mioTwon
oTNnV KatdoTaon

1 lavoudpiog 2010 ATTOTEAEOUATWV 30 loUviog 2010

A6 picbwon akiviTwy -173.037 -33.609 -206.646
A6 OPOAOYNGCN UTTEPAEIWV GUHHPETOXWV 114.018 0 114.018
MpoBAéweig amrolnuiwong TTPOCWTTIKOU 13.177 960 14.137
ATT6 peTaBoAn oTnv agia Twv Trayiwv -60.890 14.402 -46.488
Noitré 21.218 -5.477 15.742

-85.514 -23.723 -109.237

7.7 Tora Kepdloia

Me anopaon g Taxtikhg [evikng Xvvélevone tov Metdymv otig 8 Tovviov 2010
AmoQUcioTNKE 1 pHelmon Tov petoykol KepaAiaiov g etoupeiog kotd 311.000,00
evpod e’ weereio Tov petdoywv. H peimwon tov petoykod kepoiaiov Ba yvotav pe
petafipaon 311.000 petoymv e Alpha Trust Avopopéda AEEX oe tyun 1 gvpd ava
puetoyn . Emedn n Emupony Kepoiowayopds {Rmmoe va mpocdloptotel 1 Tun g
TOPOTAV® HETOYNG He Pdaom v péon twn tov TeAevTaiov eEapnvov, v
TpaypaTonomonKe Kot dgv KataywpnOnke n pelwon Tov HETOYIKOD KEPAANIOL GTO
Mntpdo Aveovipev Etapsiov. Me andeaon g éktaktng [evikng Zuvédevong tov
Metoywv otigc 23 TovAiov 2010 amo@aciomnke 1 avOTEP® UEIMON TOL UETOYIKOV
Kepaiaiov, pe v péon T tov petoyov g Alpha Trust Avopouéda AEEX, 1
omoio. oAokAnpmOnke otic 3 Avyovstov 2010. H ev Adyw peiwon Ba epeavicdel otic
OLKOVOUIKEG KOTAGTACELS TOV Bo TeptAapPdvouy Kot Ty nuepopnvio. 0OAOKAP®ONG
™G S1ad1KaGiog AT,

H avaivon tov [diov Keporaiov kot tov Aowmdv amobepatik®dv mopatifetor otov
TOPOKATO TivaKL:
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MeToxik6 kepdaAaio
Alagopd atrd €kdoon
METOXWV UTTEP TO APTIO
TakTIKO ATTOBEPATIKO
Noirrd ATToBepaTika

A@opoAdynTa atroBepaTiKa
€I0IKWV d10TAgEWV

ATToBepaTikG aTTd
agopoAdynTta écoda
ATtroBepaTika eUAoyng agiag
ATtroBepaTikd atmo
JuvaAAaypaTikég AlapopEg
YT1roAoITTo kepdWV €IG VEO

ZYNOAO

OMIAOZ ETAIPEIA

30-louv-10 31-Aek-09 30/6/20010 31-Aek-09
12.751.000 12.751.000 12.751.000 12.751.000
1.884.738 1.884.734 1.884.734 1.884.734
1.591.480 1.591.480 1.591.480 1.591.480
346.569 346.569 182.233 182.233
44.120 44.120 44.120 44.120
5.711.277 5.711.277 5.711.290 5.711.290
143.928 143.926 6.068.807 6.068.807
-1.608.570 -1.784.689 0 0
-12.990.669 | -11.791.169 -7.955.953 -7.727.582
7.873.873 8.897.249 20.277.712 20.506.083

Ewdwotepa n avaivon tov amofepatik®dv Kot btoAoimov Kepd®V g VEO NG eTapeiog
avéAroya pe to €bv avtd umopet va dtavepnBovv 1 oyt €xel g eENG:

ETAIPEIA

Aowa amwodepoTikd

TAKTIKO
ATIO®EMATIKO
AOIITA
ATIO®EMATIKA

XYNOAO

Y7n6lhouto KEPO®V €15
véov

YIIOAOIIIO KEPAQN
EIX NEON

XYNOAO

2uvoAo
ATTOBgpATIKWYV KAl
Y1roAoitrou o véo

AtrofgpaTikd e0Aoyng
agiag

Aoird AtroBgpaTikd Kai
AtroteAéopaTa €I VEov
dlavepoueva

Aoird AtroBgpaTikd Kai
AtroteAéopaTa €I VEov
Mn Slavepopeva

30.6.2010 31.12.2009
Mn Mn
Ailaveppopy | Alavepop Ailavepop | Ailaveuou
YtmoAoira £Eva A YmoAoira £va £va
1.591.480 1.591.480 1.591.480 1.591.480
12.006.451 7.919.823 4.086.628 12.006.451  7.919.823 4.086.628
13.597.931 7.919.823 5.678.108 13.597.931 7.919.823 5.678.108
-7.955.953 -7.955.953 0 -7.727.582 -7.727.582 0
-7.955.953  -7.955.953 0 -7.727.582  -7.727.582 0
5.641.978 -36.130 5.678.108 5.870.349 192.241 5.678.108
6.068.806 6.068.806
-2.018.310 -1.789.938
1.591.481 1.591.481
5.641.976 5.870.348

7.8 dopog 1600fuarog

O @o6pog 0 omoiog emPapuve To ATOTEAEGLOTA TNG TEPLOOOV VTOAOYIGONKE [LE TOVG TPEYOVTEG
(opoLoYLKOVG cLVTEAESTES (24%) Kot avadveTal oG eENG:
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OMIAOZ ETAIPEIA
1/1/ 30/6/10 1/1/ 30/6/09 1/1/ 30/6/10 | 1/1/ 30/6/09

Db6pog 1000 PaTOG -60.550 -34.679 2.440 0
AvaBaAAbpevog

0%e]olele 23.723 136.395 11.254 104.754
MpoBAEweig 76.554 0 76.554 0
X0voAo 39.727 101.717 90.248 104.754

7.9 Kvxiog Epyaciov

H avdivon tov KOKAov epyacidv g TEPLOSOL TOPOVCIALETOL GTOV TAPUKATM

TivoKo:

Alaxeipion Kepaiaiwy I01WTWV
TEAATWV

Alayeipion apoifaiwv KepaAaiwyv
Noitrd é00da

Zuvolo

OMIAOZ ETAIPEIA
30.06.10 | 30.06.09 | 30.06.10 30.06.09
2.425.342 2.087.071 808.526 753.402
1.592.586 1.579.379 0 0

137.217 291.670 131.062 110.770
4.155.145 3.958.120 939.588 864.172

H &dpa tng Etarpeiog kot 1 xoplo yopo dSpactnpomta g givar 1 EAAGde .O kdKAog
EPYACLOV OVA YEMYPAPIKO TOUEN AVOADETOL OG EENG :

EAAGOQ
AyyAia
ZUvolo

7.10 Képon ava ueroyn

2.537.986
1.617.160
4.155.145

Ta k€pdn Katd peToyn vroloyilovtar e daipeot Tov kKEPSOLG OV AVAAOYEL GTOVG LETOYOVG,
™G UNTPIKNG MUE TO OTUOUGHEVO HEGO PO TV KOWOV WETOYOV OTNV OEPKELD TNG

TEPLOOOV.
OMIAOX ETAIPEIA
30.6.10 30.6.09 30.6.10 30.6.09

Képdn mov avoloyovv 6Toug

HeTdY0vg -342.409 -320.476 -228.372 -88.811

Yraficpuévog pécog aptBpog

HETOY OV 31.100.000 31.100.000 31.100.000 31.100.000

Baowa képon katd petoyn) -0,011 -0,010 -0,007 -0,003
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7.11 AvELeyKTES POPOLOYIKG YPHOELS.

Ot avéheyKteg QOPOAOYIKA YPNOES Yoo TIC €TOUPEieg TOL opidov €xovv G

egig:

ETAIPEIEZ

AVEANEYKTEG XPNOEIG

ALPHA TRUST A.E.NL.E.Y.

2009 kai Tpéxouca

ALPHA TRUST AEAAK

2007-2008 kal Tpéxouca

ALPHA TRUST EAAHNIKH I'H AE

18/11/06-31/12/07,2008, 2009

KQlI TPEXOUOO

GALILEO investment holding LTD

Taylor Young Investment Management LTD

Ymv mapoHoa mEPI000 OAOKANPMOONKE 0 POPOAOYIKOG EAEYXOG TNG UNTPIKNG
etapeiog yo ta £tn 2007 ko 2008. H etapeio dev amodéybnke pépog twv dlopopdv
OV TPOEKLYAV OTTO TOV EAEYYO OLTO KO £XEL TPOGPVYEL GTO, POPOAOYIKA SIKAGTIPLOL.

ZNUEIOVETOL OTL YO TIC TAPUTAVED AVEAEYKTEG POPOLOYIKA ¥PNOEIS, KAODS Kal yio
TNV AVOTEP® TPOGPLYN, EX0VV oynuaticOel TPoPAEYELS Yo TNV AVTIUETOTION EXPOPOVOEDY
Ao TVYOV POPOLOYIKO EAEYYXO TV KoL £XOVV YIVEL Ol AVOYKOIEG TPOCAPUOYEG GTNV TPOPAEYN
YL TV LEAALOVTIKN ©@ELELD amd TIG PoporoYikég {npéc. Ot TpoPAEyelg Kat Ol TPOGUPHOYES
aVTEC KpivovTal ikavoromTikég. To mocd Tmv TpoPfAéyeny avtmv £xel o eENG:

| 30.06.10 [ 31.12.2009 |

Mntpwn etarpeia 10.000 83.000
BOuyatpikég 76.772 76.772
86.772 159.772

7.12 Ilpocwmiko tis sTaipeiog Kot Tov opilov

O ap1BudS TOL OTAGYOAOVUEVOD TPOCHOTIKOV TNG ETOIPELNG KOl TOV OUTAOV £xEl G EENG

ETAIPEIEX 30.6.10 | 30.6.09
ALPHA TRUST A.E.TL.E.Y. 24 23
ALPHA TRUST AEAAK 32 30
EAAHNIKH 'H AE - -
Taylor Young Investment
Management LTD 19 25
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7.13 KarafinOévra uepicuara

Katdé v nepiodo 1/1-30/6/2010 dev kotafrndnkav and v ALPHA TRUST A.EILE.Y.
pepiopora enedn n ypron 1/1-31/12/09 gppdvice Cnuéc.

7.14 Xovallayés ue ovvoeocuéva ue tyv Etaipeia uépn

‘Omirog Etrapsia
30.6.2010  30.6.2009  30.6.2010  30.6.2009
oMo ayod@V KoL VAN PECLOV

Me Buyatpikég 215.591 175.505 39.503 60.530
Me Aomd cuvdedepéva Pépn 0 0 0 0
Antioels —Ymoypedoelg

And & mpog Buyatpikég 126.190 68.454 82.790 105.874
ATo Ao cuvdedepéva PEPT 994.611 1.489.629 994.611 1.489.629

Hapoyéc mpog T doiknon Ko
oTeELEM TG ETONPEING

Yovarlayéc Kot apotBEg

S1ELOVVTIKDY GTELEXDV KoL PLEAGDY

™G dtoiknong 509.270 419.416 233.032 262.540
Amnoutioetg and devBuvtikd otedéym

Kot péAN g dtoiknong 0 0 0 0

Ta pédn tov AZ. dMNAodvouv OTL deV GLUUETEXOVV OTN O10(KNGN N OTO KEPAAOO GAA®V
ETALPEIDV GE TOGOGTO peyaAvtepo Tov 10%, obte aokoOV S10IKNTIKN EmMPPOT], 0VTE EXOLV
omoldNmoTE GYEomn pe GAdeg etanpeieg extdg Tov Opidov. EmmAéov, ovdepio emtyepnpatikn
oyéon, cvppavia, copfacn 1 cvvarlayn veiotator peta&d g Etapeiog kot tov etoipeidv
0TO KEPAAMLO KOl TN O10iKNON TOV OTOlMV GUUUETEYOLV TO LEAN Tov AX. 1 Kal 0ol KOPLoL
pétoyor g Etoipeiag, ov omoiec dev mpoxvmtovv omd TO TAMIGI0 NG Guvidoug
SpacTNPLOTNTAS TOVG.

7.15 EVOgyoueves amaitHoels — OTOYPEMDCELG.

Agv vapyovv emidikeg 1| VIO STNGI0 OLUPOPES SIKACTIKMY 1 SLOTNTIKOV OPYAV®V TOL VoL
€YOVV OMULOVTIKT EMIMTTMOGT GTNV OIKOVOLUIKT KoTdotaomn 1 Asttovpyia g Etoupeiag.

7.16 Aowrés IAnpogopics

Ymv Taxtikny Tevikn Zvvédevon ywoo ™ yxpnon 2009, eyxpibnke m Oéomion
TPOYPAULOTOS O1AOECTG LETOXDV GTO LLEAT TOV AL0IKNTIKOV XZvUPOVvAIon, 68 GTEAEXN
Kot 6Tovg epyalopuévous g Etapeiog kabhg kot v Buyatpik@dv g 1e TNV HOpeN
KOO UOTOG TPoaipeoNC andktnong petoy®mv g Etapeiog (options). O cuvoAikdg
avaTaTog OopHog peEToOYdV mov Ba ekdoBolv av acknBodv To  SwoidpOTO
npoapécems Ba givar 420.000 petoyés ot onoieg amotelovv 1,35% twv velotapevov
petoymv g Etapeiag. Ta dwodpota Bo pmropodv va acknbovv arnd v 1.12.2011
péxpt v 31.12.2014 pe tiun owbécewg 0,98 gupd yioo OAN TN OdpKeElL TOL

TPOYPALLLOTOC.
Emevoutiko mpéypoppa g eToipeiog

Yyetkég mAnpoeopiec mopatifeviar  oto dadikTvo GTNV MAEKTpPOVIKY devbvven g
gtapeiog www.alphatrust.gr
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7.17 I'eyovota uetd Ty nuepounvia twv Okovouikdv Kotactdoewv.

[Tépav t@v NoN ovaeepBEVTOV YEYOVOT®Y, JEV DITAPYOLV UETAYEVEGTEPO TMV OIKOVOULKMDV
KOTOOTACE®MY YEYOVOTO, T omoio apopovv tnv Etaipeia, oto omoio emPdrietor avagopd
amd ta Aebvn [potoma Xpnpatoowkovopkng [Iinpoeodpnonc.
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