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Bepawwvetrar o1t ot ovvnppéveg ovvomtikég EvOiapeosg Etaipiwkég xar  Evomouypéveg Oikovopikég
IMAnpogopieg etvatr avtég mov eykpibnkav amd 1o AownTkd ZopPovito g etaipiag «ELBISCO
ANQNYMOZ ETAIPIA YMMETOXQN» tng 26 NoegpPpiov 2010 kat €yoov Snpootomowfei otig appodieg
vmpeoteg g Emrtpomnr|g Kepalaiayopdag xat tov Xpnpartiotypioo AOnvev. Ot ev AOy® OLVONTIKEG
evOuapeoeg etalpikég & €VOIOUHEVEG OIKOVOHIKEG IAnpogopieg éxoov avaptnfel otig 10tooeAideg tov
Xpnpatiotnpioo ABnvev (www.athex.gr) xat tng etaipiag (www.elbisco.gr). Ztov npueprjoo Tomo €xoov
dnpootevbei ta otoryela xat mAnpogopieg yia v mepiodo 01/01/2010 - 30/09/2010, Paoetl g Kelpevrg
Xpnpartiotplaxrg vopobeoiag. Emonpaivetat 0t ta dnpootevpéva ototyeld Kat IAnpogopieg g meptodov
01/01/2010 - 30/09/2010 otoxevovv Ot Pla YEVIKI] eVIHEPWOI Yl TNV OIKOVOMIKI] KATAOTAOL KAl TV
KAtdotaon anotedeopdtov xprong tg Etatpiag xat too Opilov.

ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN

Ot emovvantopeveg ONPEMOELS, AITOTEAODY AVATIOOIAOTO PEPog TV Owovopikmv ITAnpogopieg. ZeAida 2 amo 33
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopxég ITAnpogpopieg
yia v neptodo ano 1 Iavovapiov ¢mg 30 ZemtepPpioo 2010
(Mood oe x\tadeg Evpm)

XTOIXEIA KATAXTAXHXZ OIKONOMIKHX GEXHX

Opthog Etapia
ZTOIXEIA KATAXTAXHX OIKONOMIKHX G@EXHX Znp. 30/09/2010 31/12/2009  30/09/2010  31/12/2009
ENEPTHTIKO
Mn xokAo@OpOOV eVEPYNTIKO
Evoopata ndyila meplovotakd ototyeia 12 92.669 95.253 1.295 1.315
Enevdvoeig oe akivnta 531 551 0 0
Av\a meplovolaxd otoyeia 13 901 1.135 0 0
ZOPPETOXEG O OLVOEDEPEVEG ETTLXELPTOELG 15 9320 9.693 0 0
i‘.uppstoxég oe Boyatpikég etaipieg 14 0 0 81.013 81.013
AvaBal\opeveg OPONOYIKEG ATIALTIIOELG 25 192 161 13 19
Teldrteg kat Aounég anattroetg 16 256 254 5 5
Z0VOAO 1 KDKAOQOPODVTOG EVEPYITIKOD 103.868 107.047 82.326 82.352
KoxAo@opoov evepyntiko
AmnoBépata 18 12.781 9.593 0 0
TTehdrteg Kat AOUTEG EPIIOPIKEG ATIALTIIOELG 17 39.904 28.836 1.470 366
Enevvoeig dabéotpeg mpog mmAnon 20 3.765 4126 2 362
ITaywa otolyeia KAt yoplonoupéva Mg KATeXOPEVA IIPOG IIMALOT| 21 3.171 3.274 0 0
Tapetaxd dabéopa kat wwodvvapa 19 926 3.033 51 24
Zovolo Evepyntikod amo pn oovexi{opevn Spaotnpiotta 385 385 0 0
Z0VOA0 KUKAOPOPOVVTOG EVEPYNTIKOD 60.933 49.247 1.523 753
ZovoAo evepynTikod 164.802 156.294 83.849 83.105
IAIA KE®AAAIA
MeTtoxko Kepalato 22 80.640 80.640 80.640 80.640
Metoyég vIEp To apTio 1.854 1.854 1.854 1.854
Anobepatika 24 11.816 11.820 6.764 6.764
Keépdn / (Cnpiég) eg véov (51.706) (49.669) (17.602) (18.087)
Zovolo 42.605 44.645 71.656 71.171
Awaioparta petoynpiag 2.682 3.538 0 0
Z0voAo Wiev ke@alaimv 45.287 48.183 71.656 71171
YITOXPEQZEIX
MaxkpornpoBeopeg vIIOXPEGOELG
MaxponpobBeopeg Tapetakég Ymoypewoelg 27 43.717 49.240 429 1.429
Avapal\opeveg popoNOYIKEG DIIOXPEMOELG 25 9.090 8.754 0 0
Y1Iope®0elg Iapox®Vv IPoomIKoD Aoye e5080v amnod v vrmpeoia 26 2.393 2.403 0 0
Aourég paxporpobeopieg DIIOXPEDOELS 910 635 9 9
Angbeioeg Emyopnynoetg 28 1.657 1.708 0 0
Ynoxpewoelg oe covdedepéva pépn 31 0 0 6.802 4.353
ZOVOAO HAKPOTIPOOECH®Y DITOXPEDOEDV 57.768 62.740 7.239 5.791
BpayvnpoBeopeg vmoypecoetg
IpopnBenTég Kat Aourég vIIoYPemoelg 29 42.544 28.898 245 172
Tpéyovoeg PopoloyiKEg DITOXPEDOELG 439 1.119 79 524
Bpayonpobeopeg Tapeiaxeg Yroxpemoetg 27 18.378 14.969 4.630 5.446
Z0voAo BpayxonpobeopmV DIIOXPEDOEDV 61.361 44.986 4.953 6.142
Zovolo ITabntikov amod pun ocovexifopevn dpactprotta 385 385 0 0
Z0VOAO DITOXPEDOEDV 119.515 108.111 12.193 11.933
Z0VOAO 10i®V KEQPAAAI®V KAl DIIOYPEWDOEDV 164.802 156.294 83.849 83.105

Ot emovvantopeveg ONPEMOELS, ATTOTEAODY AVATIOOTIAOTO PEPog TV Owovoptkmv ITAnpogopiov. ZeAida 4 amo 33



ELBISCO ANQNYMOX ETAIPIA ZYMMETOXQN
Owovopkég ITAnpogopieg
yia myv neptodo ano 1 Iavovapiov éng 30 ZentepPpiov 2010
(Mood oe xthadeg Evpw)

ITOIXEIA KATAXTAXHZX XYNOAIKOY EIXOAHMATOZX 01/1/2010 - 30/09/2010

‘Opthog Etapia

ETOIXEIA KATAXTATHE SYNOAIKOY EIZOAHMATOX amol/l ambl/1  amblf7  an6l/7 —an6l/l  embl/1  amblf7  anol/7
(o0t 0¢ € y11.) Inp. £6g £6g £6g £6g £6g ol ol £6g

30/09/10 30/09/09 30/09/10 30/09/09 30/09/10 30/09/09 30/09/10 30/09/09
Koxhog Epyaotov 7 80.267 130.484 26.861 44.959 0 0 0 0
Kootog IoAnbéviov 8 46.294 84.338 15.893 30.096 0 0 0 0
Muktd x€pdn / ({npiég) 33.973 46.145 10.968 14.863 0 0 0 0
'E€oda duabeong 8 27.302 31.090 9.238 10.482 0 0 0 0
'E€oda dioiknong 8 4.871 8.195 1.459 2.365 128 140 21 26
Aourd ¢0oda/ (é§oda) expetalevong (kabapcdr) 9 (617) 160 (227) 87 812 771 300 259
AmoteAéopata eKpeTaA\\evong 1.183 7.021 43 2.103 684 632 278 233
Xpnpatoowovopikda €§oda - kabapda 10 2.616 6.911 897 2.088 143 258 46 74
Keépdn/ (Cnpiég) amo ovvOedepéveg ermyelproetg (369) 0 (320) 0 0 0 0 0
Képdn /(Znpiég) mpo @opwv (1.802) 110 (1.174) 15 541 374 232 159
Dopog etoodrjpartog 11 (856) (1.148) (92) (318) (56) (11) 0 0
KaBapa Kepdny/(Znpieg) meprodov peta amo gopovg (A) (2.658) (1.038) (1.265) (303) 485 363 232 159
KATAVEROVTAL OF:
- IStoxtyteg pnpikiyg (1.910) (218) (1.108) 472 485 363 232 159
- Aikaiopata peloyn@iag (748) (820) (158) (775) 0 0 0 0
Zovolo (2.658) (1.038) (1.265) (303) 485 363 232 159
Aourd oovolikda £é00da
IMooda katayepnévta amnevbeiag ota idia kepalaia (18) 4 5 (94) 0 0 0 0
Amnotipnorn) enevovoemv S1abéotpev mpog NMOANO Péon WiV Kepalaiov (129) 33 (3) 19 0 0 0 0
Zovalaypartikég Stapopég petarponrig foyatpikav eSatepikod 91) 96 ) 154 0 0 0 0
(Al(ip\;;ls;o;]sslcg\; lEl)sroxcov KAaTeXOPeEVOV Ao Boyatpikr) etaipia 0 m 0 0 0 0 0 0
Avénon Metoyikov Kepahaiov Boyatpukr)g 0 (24) 0 (24) 0 0 0 0
Aourd oovolikd ¢00da peta and @opoog (B) (238) 154 (6) 56 0 0 0 0
ZOYKEVIPOTIKA GOVOAKA £€008a petd amo @opoug (A)+(B) (2.896) (884) (1.271) (248) 485 363 232 159
KATAVEROVTAL OF:
- Idroxtyteg pTpikg (2.040) (152) (543) (3.088) 485 363 232 159
- Aikaioparta peloyneiag (857) (732) (728) 2.841 0 0 0 0
Zovolo (2.896) (884) (1.271) (248) 485 363 232 159
Képdn/ ((npiég) petda amo @opoog avd petoxr - Paoctkda (oe XA €) 22 (0,0355) (0,0040) (0,0206) 0,0088 0,0090 0,0068 0,0043 0,0030
Kepdn / (Cnpiég) mpo popav, XPNEATOS0TIKGV, ENEVOLTIKOV AIOTEAECHATOV 5870 14.817 1548 4672 704 652 285 240

KAl OOVOMKQV artooPécemv

Ot emovvantopeveg ONPEMOELS, AITOTEAODY AVATIOOIAOTO PEPog Tav Owovopikmv ITAnpogopieg.

Zeida 5 amo 33



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopxeg ITAnpogopieg
yia my neptodo amo 1 lavovapiov éng 30 ZemtepPpiov 2010
(IMooa oe x\tadeg Evpm)

XTOIXEIA KATAXTAXHXZ METABOAQN IAIQN KEDAAAIQN

Kivnon Evviapnivoo 2009-2010-OpiAog

=3 5 S e E 5> 2 & 2
(= =} 5’ e} o w»w 3 F -2
g 2¢ 4 = 2o g = W
OMIAOZ sg  B°F & 2 I 8§38
3 “ = o 2 &
g e 2 g 9
M v
YnoAouro 01/01/2009 80.640 1.854 (1417) 21.189 (57.777) 25.321  69.810
TTooa xataywpnbévia amevbeiag ota idia kepalata 0 0 0 0 2 1 4
Kabapo xépdog / ((npic) meptodov 0 0 0 0 (218) (820)  (1.038)
Anouprl]or] enevOLOoE®V O1abeotpmV mPog MMOAN 0N HEo® OimV 0 0 0 0 (23) 57 33
KePaAai®v
Zovalhaypartikég Stagpopég petarporrg foyatpikav eSotepikod 0 0 0 66 30 96
AvEnon Metoyikoo kegahaiov Boyatpikrg 0 0 0 0 (24) (24)
Aq)culpsor] WBlov HETOXOV KATEXOPEVOV aro Boyatpikn) 0 0 0 m 0 0 4
etaipia(kivnorn meptodov)
YnoAouro 30/09/2009 80.640 1.855 (1.417) 21.233 (57.950) 24.566  68.926
YnoAouro 01/01/2010 80.640 1.854 0 11.820 (49.670) 3.539 48.183
KabBapo xépdog / ((npiar) mepiodov 0 0 0 0 (1.910) (748)  (2.658)
Anouplr]or] snsvaoosmvv drabéotpwv mpog noAnon kataympndeioa 0 0 0 0 (69) (60) (129)
amnevBeiag ota idia kepdahata
IMooa xataywpndévta amevbeiagota idia kegaAaia 0 0 0 “4) ®) (6) (18)
ZUVC{}\}\C{YHC(TIKS@ §ta¢opsg Hetatpormig Boyatpikeov e§mteptkod 0 0 0 0 49) 42) 1)
APALPETIKA TOV 1010V Kealaimv
YnoAouro 30/09/2010 80.640 1.854 0 11816 (51.706) 2.682  45.287
Kivnon Evviapfvoo 2009-2010-Etapia
s =8 § §Y¥ 23 iE 2
ETAIPIA s & ge = L M E g g— W
=% X g T5 & g
5 & 23 &
YnoAouro 01/01/2009 80.640 1.854 0 6.764 (18.269) 70.990
Kabapo xépdog / ((npid) meptodov 0 0 0 363 0 363
YnoAouro 30/09/2009 80.640 1.854 6.764 (17.906) 0 71353
YnoAouro 01/01/2010 80.640 1.854 0 6.764 (18.087) 0 71171
KabBapo xepdog / (Cnpia) meptodov 0 0 0 0 485 0 485
YnoAouro 30/09/2010 80.640 1.854 0 6.764 (17.602) 0 71.656

Ot emoovvantopeveg OnNPEMOELS, AITOTEAODY AVATIOOIAOTO PEPog Tav Owovopikmv ITAnpogopieg.

Zeida 6 amod 33



ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN

Owovopxeg ITAnpogopieg

yia v meptodo ano 1 Iavovapiov ¢mg 30 ZemtepPpiov 2010

(TMood oe x\tadeg Evpm)

XTOIXEIA KATAXTAXHX TAMEIAKQN POQN

OMIAOZ ETAIPIA
ano 1/1 ano 1/1 ano 1/1 ano 1/1
EMMEXZH MEGOAOX TAMEIAKQN POQN £wg £0g £wg £wg
30/09/10  30/09/09  30/09/10  30/09/09
Asgttovpyikeg SpaotnproTnTeg
Képdn/(Znpiég) mpo popwv (1.434) 110 541 374
IT\éov / peiov mpooappoyeg yia:
Amooféoeig 4.689 7.796 20 20
TTpoPAeyerg 430 (1.450) 0 (706)
Zovalaypatikég Stapopeg 50 667 0 0
Képdog / (Znpid) anod noAnon nayiov 4) 26 0 0
Amnotehéopara (¢00da, £§oda, képdrn kat {nuieg) emevovtikig dpaotnprotntag (259) (129) 0 0
XpemoTikol TOKOL Kat ovvaer) éoda 2.567 6.252 143 258
IM\éov/ peiov IpooappoyEg yia petaBolég Aoyaptaop®y KegaAaiov Kivnong 1) Iov
oxetifovtat pe TG AEITODPYIKEG OPaoTNPLOTNTEG:
Meiworn) / (avénon) amobepdatov (3.287) 1.021 0 0
Meiwor / (avSnon) amattioemv (13.389)  (12.150) (1.103) 274
(Meiwon) / adinon vnoxpemoemv (MAnV Tpamnefmv) 15.406 6.448 2.522 2.859
Metov:
Xpemotikot TOKOt Kat ovvaer) é5oda xataPePAnpeva (2.549) (6.794) (143) (259)
KatapepAnpévor gpopot (932) (930) (496) (162)
Z0VoAo £10p0GV / (EKPO®V) amo Aettovpyikeg dpaotnprotnteg (a) 1.290 868 1.483 2.658
Enevdvtikég dpaotnpiotnreg
IoAnon Boyatpikedv, CLYYEVAY, KOWVOIIPASI®V KAl AOUI®OV eMevODoe®v 360 0 360 0
ZOPPETOXT) O avSN O PETOXIKOL Kepalaiov Buyatpikrg 0 (2.500) 0 (2.500)
Anoxtnon Boyatpikev, CuyyevOY, KOVOIIPAS®V KAt AOUI®V enevodoemv 0 0 0 0
Ayopd eVOOPATOV KAl AOA®YV IMAYI®OV IEPIODOIAKAOV OTOLXEIDY (2.054) (4.537) 0 0
Etonpddetg ano nwAroelg evVOOPATOV Kat QuA®V Hayiov 419 828 0 0
Toxot etompayBévteg 12 25 0 1
Mepiopata etonpaydevia 8 35 0 0
Z0voAo e10po®V / (eEKpo®V) amo enevovTikég Spaotnprotreg () (1.256) (6.150) 360 (2.499)
Xpnpatodotikic dpaotnprotnieg
AvEnon petoykod kegalatov Boyatpikrg 0 2.500 0 0
Ewonpaderg amo exdobévta / avalngbévra daveia 10.096 57.235 0 2.500
ESopArioetg daveimv (11.648) (54.906) (1.816) (2.866)
ESo@pArioetg vroxpedoemv armo Xpnpatodotikég piobamoetg (xpeoAvota) (588) (1.276) 0 0
Z0OVOoAo £10poGV / (EKPOGV) amo xpnpatodotikeg dpaotnprotnteg (y) (2.140) 3.552 (1.816) (366)
KaBapr avénon / (peiwon) ota tapeiakd dwabéopa & woodvvapa neprodov 2.107) (1.730) 27 207)
(@+B)H)
Tapewaka Swabéopa kat woodovapa evaping meptodov 3.033 3.818 24 232
Tapewaka Swabéopa xat wwodovapa Aféng neptodov 926 2.089 51 25
Ot emoovvantopeveg ONPEMOELS, ATTOTEAODY AVATIOOTIAOTO PEPog TV Owovoptkmv ITAnpogopiov. ZeAida 7 amo 33



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopxeg ITAnpogopieg
yia v meptodo ano 1 Iavovapiov ¢mg 30 ZemtepPpiov 2010
(TMood oe x\tadeg Evpm)

Inpewwoeig eni twv Owovopik®v ITAnpogopieov
1. I'evikég mAnpogopieg

H ELBISCO A.E. ZYMMETOXQN (1) «Etaipeia») kat ot Boyatpikeg g (padi o «Opthog») dpaoctnptomoteitat
OTOV X®PO MAPAYRDYIG APTOOKEDACOHUATOV KAl ERIOPLag ONPNTPLAK®OV (AAeLPA, PPLYAVIES, PIMOKOTA, Yol
Kat dourda aprookevdopatd) Kabog xat eldev mhdotikr)g ovokevaoiag. O ‘Ophog dpaoctnplonoteitat otnv
EN\dba kat otig xwpeg g Evparnng onwog Aoveppovpyo, FYROM, BovAyapia, Kompo kat AApavia.

H «ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN», pe drakptto TtitAo «ELBISCO A.E.» 16p0bnke tov
Aexépfpro too 1987 (PEK 3019/31.12.1987) & anmooyioewg KAt petatpont)g oe Aveovopr Etatpia too kAadov
Hapay®yng Kat epmnopiag xartavaletikeov ayabov g Avevoung Etaiptag AAAATINH A.B.E.E. (etapia
eonypévy oo X.AA. ano 1o 1950). H apywr) enevopia g Etapiag nrav «<EAAHNIKH ETAIPIA
MITIZKOTQN ANQNYMOZ BIOMHXANIKH KAI EMIIOPIKH ETAIPIA EIAQN AIATPOOHZ
ANTIITPOZQITEIQN KAI AIANOMQN», pe Swaxpriikd titho «EAAHNIKH ETAIPIA MITIZKOTQN
A.B.E.E». H Etaipia petovopaotke oe «<ELBISCO ANQNYMOZXZ ETAIPIA YMMETOXQN», obpepova pe
v ano 20/11/2000 anogaon g Extaktng I'evikiig Zovélevong Tov HeETOXOV ¢ Kat v amo 21/12/2000
EYKPLTIKY] amo@aot) tov Yrmovpyeiod Avdmrolng avapopikd pe v Tporomnoinon 1eov dpbpev 1 (enwvopia)
kat 3 (oxomog) Tov Kataotatikov g Etatpiag.

H Etaipia éxet ¢dpa 1o ITiképpt Attikng emt tov 21ov xAp. Aeswg. Mapabovog, odvppova pe anogaor tg
appodiag vanpeoiag tov Ynovpyelov Avamntodng [A/von A.E. xat ITiotewg] pe ap. npwt/Aov K2-10302/12-7-
2006.

H Etapia eivalr xatayepnpévn ota Mntpoa Avevopev Etaipiov tov Ymovpyeiov Avdmrrodng, I.T.
Eowtepikov Epnopiov, pe Ap. 16312/06/B/87/03. H dwapketa tng Etaipiag opiobnke péxpt to €tog 2034.

Metd v tpomonoinor) tov apbpov 3 Tov KataotatikoL TG, mov arno@daoctoe 1) Extaktr ['evikr) Zovélevor) tov
petoxov g 20/11/2000, o oxorog g Etatpiag €xet og e€nig:

a) H ooppetoxr) oe eNAnvikeg 17 aAoOAIIEg £TAIpieg KAl EMYELPT|OELS OITOLAOONIIOTE POPPIIG HOL €xovv 1101
ovotadet 1j Ba ovotabovv aveSapttwg TOL ETAIPIKOD TOLG OKOIIOV.

B) H mapoyr) ovmnpeoiov S101kNnTiKng QOOEMG KAl OPYAV®ONG MPOG £TALPleg KAl EMLYEIPI)OES OlaoOnIOTE
Pop@1)¢, ot Bépata N®ANoemVY, TAPaymy1g, IPoPoAng Kat mpomdnong Ipoiovimy.

Ot petoyég g Eraipeiag Stanpaypatedovrat oty xatnyopid edOKOV YPHHIATIOTPIIKOV XAPAKTNPIOTIKGOV
oto Xprpariotwu)plo ABnvav.

Ot Owovopkég IMAnpogopieg g Etaipiag xat too Opilov yia v nepiodo mov éAnde otig 30 ZemtepPpiov
2010 gxoov eykpidet ipog dnpootevorn amo to Atokntiko ZoppPovAto tng Etatpetag v 26/11/2010.

2. Apyxég oovtadng towv Eviiapeowv Owovopikov ITAnpogopiov

Ot napovoeg oovorrtikeg evolapeoeg Etaipikég xar Evommoupéveg Owovopkég ITAnpogopieg g ELBISCO
AE. pe nuepopnvia mg 30 ZemtepPpiov 2010 xahvmroov 0o 1o ‘T Tpipnvo 100 TPEXOVTOg £TODG KAt EXovv
oovtaybel odppova pe ta Awbvr] Ilpotona Xpnpatoowovopikrg ITAnpogopnong («AITXII»), kat g
Ateppnveieg g Emtpornrg Ateppnveiov tov Atedvav ITpotonev Xpnpatoowkovopikrg ITAnpogopnorng, onwg
éxoov violetnOet ano v Evpenaikr) Eveon xat ta ATIXIT moo éyovv ex6obei arod 1o ZopfovAto Aebvav
Aoylotikev [Tpotonov (ZAAIT).

Ot AoyloTikég apyég mov xpnotponou|fnkav yia v IPoeTolpacia Kat v napovoiaon 1oV Evdiapeownv
Etaipwkov kot Evonmoupévev Owovoptkeov ITAnpogopiov eival ovvemneig pe Tig AOYIOTIKEG APXEg IOV
Xpnowomnowfnkav yia T obvTadn TV )OOV OIKOVOPIK®V Kataotdacemv g Etaipiag xat tov Optdov ya
v xpron mov eAnge otig 31 AexepPpioo toov 2009.

Ot ovvortikég evOidpeoeg Ertaipikég xat Evonmoupéveg Owovopikég ITAnpogopieg éxoov ovvtayOei pe Baon

TV apxt] TOL LOTOPKODL KOOTOLG ON®G €xel TporomowmOel pe v extipnon oe dikau) alia tov enevdvoewv
Orabéop@v mpog nmwAnor).
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Aev viapyovv alAayég otig AOylOTIKEG AapXEg MO TNPLOnKav og Ox£0n He ALTEG ITOL Xprotponoudnkayv yia
TV IPOETOACLA TV ETIOLMV OIKOVOHIK®V Kataotdoemv tng 31 Askepppiov oo 2009.

H obvtadn tov Evbuapeoov Eraipikeov xat Evomoupéveov Owovopikev I[TAnpogopiov cdpgeva pe ta
ATLXII amattel ) xprion OplOREVOV ONEAVIIKOV AOYIOTIKOV EKTIPIIOE®OV KAl TV (0K 01 KPiong aro T
Awoixnon ot Sadikaoia epappoyng 1@V Aoylotikev apyxmv. Emiong amatteitat 1) xprijon LIOAOYIOP®V Kdt
vnoféoemv mov ennpedlovv Ta avagepbévia mood IOV IEPLODOLAK®YV OTOLXEI®V KAl LIIOXPEMOEDV, TI|
YV®OOTOIOINOoT &eVOEXOHEVOV  AIIALTHOEMV KOl DIOXPEMOE®V KATA TNV NHEPOUNVIA TOV OLKOVOHIK®DV
IANPOPOPIOV KAl Td avagepfévia mood ewoodnpdrov Kat SO0V Katd Tt didpxela tng meptodov vmod
avagopd. [Tapd to yeyovog 0Tt avtot ot bmoloyiopot Pacifovrat oty kaldtepr) dovatr) yveorn g Atoiknong
0 OX€0I] He TIg TPEXODOEG OLVOINKEG KAl eVEPYELEG, TA MPAYHIATIKA OTNV KATAOTAOL AIIOTEAEOPATOV XP1)01g
Hropel TEMKA va S1a@EéPouV aIId avtodg TOVG DIIOAOYIOPOVG.

Ot meployég Mov eUMEPLEXOLY ONPAVTIKO PAORO DIIOKEIPEVIKOTNTAG KAl elval MEPIIAOKEG AVAPEPOVTAL OTIV
onpeioon 5.

Optopéva ovykpttika KovOvAla avataStvopr|fnkav yia va eival ObyKpiotd pe Ta aviiotolyd TG IpEXovodag
epidodov. Toxov Owagopég oe mooda tewv Evdiapeoov Etaipwev xat Evomoupeveov Okovopikov
IMAnpogoptedv Kat avtioTolyd Hood OTl§ ONHELMOELS OPeIAOVTaAL OE OTPOYYVAOIIOU|OELG.

Ouv Evduapeoeg Eraipukég xar Evormoupéveg Owovopkeg ITAnpogopieg amotehovvtal amod Tig OLKOVOULKEG
Kataotdoelg g Mntpiknig Kat tov uyarpik®v eTAaipel®y Tg. 210V IAPAKATe Iivaka mapovotalovtal ot
Boyatpikég etalpeieg mov mepArjpdnkav otnv evomnoinorn padi pe Ta oXeTIKA I0000Td OLPPETOXT|S Kabmg Kat
) Spaotnprotnta kdabe Boyatpixric.

Enevopta Etatpiag ‘Edpa le;ﬁ):;(:);(‘:']g Méﬂqﬁog Zxéon evomoinorg
(%) Evomnoinong
ELBISCO A.B.EE. IMiképpt - Atk 99,55% O\ Apeon
KARAT BULGARIA S.A. Zogia - BovAyapia 99,00% O\ Apeon
ZITOLUKS A.D. Yxoma 53,79% ‘Ol Apeon

H Tevikry Zovélevon g 29/7/2005 tov petoxeov g KARAT Bulgaria Ltd., Boyatpwng kata 99%1tng
ELBISCO A.E. ZYMMETOXQN amogdoioe 1) dakomr) dpaotnpromtag tg etaiptag. Extipdrar ot 1)
exkaddapion tng ev Aoym etalpiag, 1) omoia tehel oo TV £yKP1on TOV TomKOV apxov (Epmopiko Awaotr)pto
Zoglag) avapéverat va oAoxkAnpabdet evtog Tov £tovg 2010. H mapandave otpatnyiki) anogaorn napdnke ota
m\aiota vlomoinong g Owadikaoiag efoyiavong Tov BoyaTplk@v Tov eS@TEPIKOL, KAl AVAPEVETAL vd
ovpPdet, COPPOVA pe EKTIPNOELG NG AlOiKI|ONG, O TEPLOPIORO TOV AELTOLPYIKAOV dAIIAV®VY KAl eVioX0Oo1) ToV
eSaymynv too Opilov ELBISCO.

H «MOPNOZX A.E.» ooppetelye otig evornoupéveg owovopkég mnpogopieg g «ELBISCO A.E.» pe 1)
peBodo g oAkr|g evomoinorg yia to egapnvo 2010. Katomy g eSéMéng mov avagépetal ot onpeinon 15 n
etatpia «MOPNOZ A.E.» Ba eSaxohovbrjoet va OoppeTexetl 0TI eVOIIOU)HEVES OLKOVOIKEG KATAOTACELS TG
etatpiag «ELBISCO A.E.», ahAda pe 1) pébodo g kabapr)g 0€ong kat 0xt g OAKI)G evorIoinong.

3. Néa npotoma, Tpononooslg NPoTHN®V Kat S1eppnveieg
Néa mpotoma, TPOMOMO)OELG MPOTON®V KAt Sepunveieg: ZOYKEKPIPEVA VEA IPOTLIIC, TPOIIOIOU)OEL
mpotOInV Kat Steppnveleg £xoov ekdobel, Ta omoia eival DIOXPEDTIKA y1d AOY1OTIKEG ITEPLOOOVG OV {eEKIVOLY

Katd ) didpkela g mapovoag xpnong 1 petayeveotepa. H extipnon too Opthov oxetikd pe v enidpaon
Ao TNV eQAPPOYI) ADTOV TOV VEDV IIPOTLII®V, TPOIIOIOU0E®V KAl dleppnvelmv napatifetat mapaxkdte.
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TTpotona xat Atepunveieg DIIOYPEDOTIKEG V1A TNV TPEYOVOA OIKOVOULKI) nepiodo / yprion

AIIXA 3 (AvaBewpnpévo) «Zovvevaoelg Emyeipnoewv» ko AAIIL 27 (Tpomomownpévo) «Evomownpéveg kat
ISwaitepeg Owkovopikég Karaotaoeig»

To avaBewpnpévo ATIXA 3 ewoayet pia oelpd aAay®Vv oto AOYIOTIKO XEPIOPO CLVEVOOEDV EILYEIPIOEDV Ol
orroieg Oa enmpedoovy 1o Mooo TN avayvepobeioag vrepadiag, Ta amoteAéopara g avapepOpeVg ImepPLodon
OtV oroid HPAYPATONOLELTAl 1) GITOKTIOI EMYEIPHOE®V KAl TA PEANOVTIKA arroteAéopata. AvTég ot alhayeg
nephappPdavoov v eodomoinon Oarmavmv Imov OxeTifovial je TV amOKIOoN KAl TV avayveplon
petayevéotepov petapolav oty edAoyn alia tov evOexopevov tiprpatog (“contingent consideration”) ota
amotehéopata. To tponomoumpévo AATT 27 amattet oovalayég oo 001 yody oe aAAAyEG ITOCOOT®Y COPHETOXTG
oe OBoyatpwr) va xatayopovvtat oty kabapr O¢on. To tpomomoupévo mpotomo petaPfdarlet To AoyloTiKO
XeWPopo yia tig (npieg mov mpayparornolodvtal amo Boyatpikn) etaipeia kabmg Kat TG armoAeldag Tov eAéyxoo
Boyarpwrig. EmumAéov, divetan 1) Gvvatomta emAoyn)g, oe KA0e CUVEV®OOT) EMLXEIPIOEDV, O AIIOKTMV VA EMPETPA
TOXOV 11 EAEYXODOA CLPHETOXT] OTOV AIIOKTMHEVO elte otrv ebAoy1 adia eite 0TO AVAAOYIKO ITOCOOTO TODG EITi
G U1 EAEYXODOAG OLPPETOXTS, TOV KAOAPOV avayVOPIO®V IIEPIOVOLAKMV OTOLXEIDV TOL AIIOKT®HEVOD. O
Ophog epappolet avteg Tig ahhayég amo v 1n Iavovapiov 2010.

AIIXA 1 (Tpomomoinon) «IIpwtn epappoyn Tov 61eBvov mpotdn®V XPHNHATOOIKOVORIKI)G AVAPOPAG» -
npoodeteg amarayég

H mapovoa tpomomnoinon mapéyet emmpooteteg emeSnyrjoeig yia Tig eTaipeieg mov epappofoov yia mpetn
@opd ta AITXA ava@opikd pe TNV XP1on ToL TEKPALPOPEVOD KOOTOVS OTd MEPLOVOLAKA ototyela metpeaion
Kat agptov, tov Kaboplopod yia To KAatd mOoo KAIold oupQ®via epmeptéyel piobwmorn Kdat Tig DIIOXPEDOELS
IapOonAOpoL o1 oroieg mePIAapBavovTal 0To KOOTOG TV eVOOPAT®V Iayiov. H ovykekpipévn tporomnoinon
Oev €xel emdpaot) OTig OIKOVOPLKEG Katdotdoelg Tov Opihov kabmg o opthog exet 10r) petapet ora AITXA.

AIIXA 2 (Tponomnoinor) «ITapoxég mov E§aptaovrar amo tv Aia tov Metoyomv»

2KOTIOG T1)g TPOIIOIIOiNong eivat va anooagnvioet to medio epappoyrg tov AITXA 2 kat to AoyloTiKo xelptopo
yia Tg apoifég mov efaptviat amd Vv dadia TG petoxr)g Kat Olakavovifovial Tolg HETPNTOlg OTig
EVOIIOU Ve 1] ATOHIKEG OIKOVOMIKEG KATAOTACELG TG OWKOVOMIKIG ovtotntag mov AapPaver ayabda 1)
DI PEOIEG, OTAV 1] OLKOVOHLKI] OVTOTITA OgV €xel Kapid bHoxpémor) va eCo@Aroet Tig apoPég moov eSaptavrat
amo myv adia tov petoxov. H tpomonoinon avtr) dev emmpeddet T1g 01KOVOLKEG Kataotdaoelg Tov Opilov.

AAII 39 (Tpomomoinor) «Xpnpatooikovopikd péoa: Avayvwpiorn kat Empétpnon»

H mnapovoa tpomomoinon amooagnviet tov tpomo pe tov omoito Oa émpeme va epappolovrai, o
ODYKEKPLIEVEG TIEPUITOOELS, Ol apxEg mov Kabopiovv katd moco évag avriotabpi{opevog kivoovog 1) Tpnpa
TOV TAPEWIKOV POOV ePIIiTel oto medio epappoyr|g g Aoylotikng avtiotadpiong. H tpononoinon avtr) dev
epappoletatl otov Optho, kabwg dev akolovbei Aoytotikr) avriotadpiong copgava pe 1o AAIT 39.

EAAITIXA 12 - Zopgowvieg ITapaympnong (copewva pe mv vwobemon anod my EE, epapupoletar yia tg
ep10dovg mov Sektvoby v 1) petd v 30 Maptiov 2009)

H Seppnveia avagépetat otig eTaipeieg Moo COPPETEXOLY Ot OLPP®Vieg mapaywpnong. H dieppnveia avtn
dev £xel epappoyr) otov Optho.

EAAIIXA 15 - Zop@vieg yia TNV KATACKEDI] AKivITHg MEPLOvoiag (OOPQ@VA pe v viobétnon ano my EE,
epappoletat ano 1 Iavovapiov 2010)

H Oepunvela avagépetat otovg dQIOTAPEVODS OLAPOPETIKODS AOYLOTIKODG XEIPLOPODS Yid TG IOAINOELG
axivnng meptlovotag. Mepikég olKovopikeég ovtotnteg avayvopifoov To ¢é0odo odpgava pe 1o AAIT 18 (dnA.
OTaV PETAPEPOVTAL Ot KiVOLVOL KAl TA 0@EAT] KDPLOTNTAS TI)g AKIVITIg ITEPtovoiag) Kat aAleg avayvapifoov
10 ¢0080 avaloyd pie 10 0TdO10 OAOKANPWOT|G TG axivitng meplovoiag ovppeva pe 1o AAIT 11. H Sieppnveta
draoagnvidet molo mPOTLIIO MPEMEL Va e@appootel oe kabe mepimoor). H Oepunveia dev exet epappoyr) otov
Optho.
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EAAIIXA 16 - Avuiotadpiosig prag xaBaprg enévdoong oe ekpetal\enor) oto e§mTEPIKO (COLPWVA pe TV
voBeton ano v EE, epappoletar ano 1 IovAiov 2009)

H Seppnveia £xet epappoyr) oe pid 0OKOVORIKI] ovIoTntd o avtiotadpifel tov kivoovo Eevoo voplopatog
IIOL MPOKLITTeEL artd  Kabapr) emévovon TG Ot eKPeTAAAevor] oto eS@TEPKO Kat MmAnpel tovg Opovg yid
Aoytotikr) avtiotdOpiong oopgeva pe 1o AAIT 39. H deppnveia napeyet odrnyieg OXeTIKA pe TOV TPOIO e TOV
OIol0 Hid OLKOVOHIKI) OVIOTHTA HPErel va Kabopioetl Ta Mood oL avatdSivopouvtal aro Ta idia Kepalaid
OTa AIoTeAEOPATA TOOO Yld To péoco avtiotadpiong 0oo Kat yua to avtiotadpifopevo ototyeio. H dieppnveia
Oev £xet epappoyn) otov Oplo, kabmg o ‘Opthog dev epappodet Aoylotikr| aviiotddpiong yia omotadnuote
erevov o] e eEKPETAANEDOT] OTO eEDTEPIKO.

EAATIXA 17 «Awavopr) p1 XPNHATIK®OV IEPIOVOIAK®OV OTOLXEI®MV 0TOVG PETOXOVG»

H &weppnveia mapéyet kabodrjynon otov AoyloTiko Xelptopo tov akolovdev pn apoiPaiov (non-reciprocal)
Olavop®V OTOLXEI®V EVEPYNTIKOD AIIO TNV OLKOVOMIKI] OVIOTNTA OTODG HETOXOLG IIOL EVEPYOLV LIIO TV
1010TTA TOLG @G PETOXOL & d) DLAVOHEG U1 XPHHATIKGOV OTOLXEl®V evepynTikoD Kat ) diavopeg mov 6ivoov
OTOLG PETOXOVG TNV emAoyr] amoAaPrlg eite pn XPNHATIKOV OTOLXEl@V evepynTkov eite petpniov. H
Oleppnveia aotr) dev emnpedlel TIg OLKOVOHIKEG KATAOTAOELG ToL Opilov.

EAAIIXA 18 «<Metapipaceig mePlovotak®V oTOEI®V and meAateg» (cOp@ava pe my vobetnon ano my EE,
eQApPOCeTal yia eT0teg AOY10TIKEG ITEPLOdovg oL extvoby v 1) petd v 31 OxtoBpn 2009)

H Seppnveia devkprvidetl tig anattroelg tov AITXA yia 11§ oOpQmVieg OTlg OMOIEG I OLKOVOIKI] OVTOTHTA
Aapfaver amo évav meAdtn éva eVOMPATO IIEPIOVOLAKO OTOlxelo, TO Omolo IPEmEl OTn OLVEXELd VA
XPNOWOIIOW|OEL Y1d VA IIApEYel OTOV IEAdTH) T ovveyr) IpooPaon oe ayadd 1) oe vanpeocieg. e OPLOHEVEG
IIEPUITMOELG, 1) OIKOVOHLIKI] OVIOTNTA AdpPdavel HeTpnTd ard évav IeAdT) Iov HpEnel va xpnotpomnoudovy
HOVO yla TV amokKInon) 1) TV KATAOKEDL] TOL EVOMUATOL IEPLOLOLAKOL ototxeiov. H Oeppnvela Sev €xet
epappoyr) otov Optho.

Tpomomou)oelg og mPOTLIIA MOV AHOTEAOVV £vd TUNIA TOL HPOYPAUPATOq £owwVv Pedtiwosov yia to 2009
100 ZAAIT (ZopBovAio Aebvav Aoyviotikev ITpotonmv)

Ot apaxdTt® TPOIOIIOW)0Llg MEPLYPAPOLY TI§ ONUAVTIIKOTEPES alayég mov vmeloépyoviat ota AITXA wg
eIAaKOAOV0O TOV AOTEAECPAT®V TOL €100V Hpoypappatog PeAtimwoeav tov ZAAIT mov OnpootedTnKe TOV
IovAto 2009. Ot mapaxdT® TPOIIOIOUIOEIGIOXDODY YId TV TPEXODOA OWKOVOHIKI) meptodo / xpnorn. Emiong,
eooov Oev avagépetal S1APOPETIKA, Ol TPOIIOIOU)OELG AVTEG OEV £XOVV ONIAVTIKI| EMUIITOOT] OTLG OUKOVOHLKEG
Kataotdoetg tov Opiov.

AITXA 2 (Ilapoxeg mov Eaptovtatl ano v Adia twv Metoyov»
H tpomonoinon empPePaimvel 0Tt o1 10QOPEG [ag emiyeipnong yia ) ovotaon pilag xowvompadiag xat ot
oovalAayég Kotvov eAgyyov eSatpovvtat amod to medio epappoynig too AITXA 2.

AITXA 5 «Mn Koxhogopovvta Ileprovoraka XZtowyeia mov Katéyovrar nmpog IloAnon xat Alakoneiosg
Apaotnprotnteg»

H tpomnomoinon amooa@nvifel yv@OTOIOW|0elg MOL dIIAITOLVIAL OO0V d@opd Td HI] KOKAO@opoLVIa
IIEPLOVOLAKA OTOLYXELA IOV KATATACCOVTAL OG KATEXOPEVA IIPOG IIMAN O] 1] Ti§ dlaKoIeioeg dpactnploTTes.

AITXA 8 «<KAadol Apactnprot)tov»
H tpomomnoinon mapéxet Olepkpilvioelg 000V a@opd TNV YVOOTOIOINOn IANPOPOPI®V OXETIKA He Td
IIEPLOVOLAKA OTOLXEla TOL TOpéa.

AAII1 «ITapovoiaoy tov Owovopikev Kataotacewv»

H tpomonoinon mapeéxet dievkpivioelg o1t 0 mbavog daKavoviopog Hidg DIOXPE®ONG He TNV Ekdoon
OLPPETOXIK®V TITA®V OV £X€1 OXEOT] HE TV KATATASI NG OG KOKAOPOPOLV 1 111] KDKAOPOPOLY OTOXELO.
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AAII 7 «Kataotaoeig Tapetakov Powv»
H tpomonoinon amattel 0Tt Ovo ot OAIIdveg IIOL KATAAYOLV OF €Vd aVAYVOPIOHEVO IIEPLOVOLAKO OTOLYELO
0TV KATAOTAOT) T1)G OUKOVONKI|G 0€01)g PIIOPOUV VA KATATACCOVTAL G EMEVOLTIKEG dPACTIPLOTTES.

AAII 17 <MioBmogig»
H tpomomnoinon mapéxet devkpivioelg wg mpog myv katdtall) 1oV podmoenv ynrueédov Kat KIpiov og
XPNPaTodoTikEG 1] Aettovpyikeg plobmoetg.

AAII 18 <Ecoda»
H tponomoinon mapéyet mpoodetn xkabodnynon oxeTikd pe Tov KAOoplopod &g IIPog TO AV 1) OWKOVOMLKI
OVTOTITA evepyel MG IIPAKTOPEVOHPEVOS,/ EVIOAEAS 1) TIPAKTOPAG,.

AAII 36 «<Anopeiwon ASiag ITeprovolakamv ZTolyei®v»

H tpomonoinon Stevkpivilet 6Tt 1) peyaidtepr) povdda Onpiovpyiag TAPEK®V pOMV OTHV OIOoid MPEMEL vV
empeptotel 1 vmepadia yia TOvg OKOIIOLG TOL eAéyXOL AIIOPElDONG elval €vag AEITOLPYIKOG TOpPES OTIMG
opiletat amnod v napdypago 5 oo AITXA 8 (dnAadr) mptv amod 1) oLYKEVTIP®OL)/ A0polon TV Topémv).

AAII 38 «Abd\a ITeprovoraka Ztoryeio»

Ot Tpomnormotnoetg dtevkpvifoov (a) Tig amattroelg ovpgavda pe to AITXA 3 (avabeopnpévo) 6cov apopd to
AOY1O0TIKO YEIPIOPO0 TOV AVAGV MEPLOVOIAK®V OTOLXEL®V IOV amoKTI)OnKav O pid OLVEV®OOT) EMXELPLOEMV KAt
(B) Vv meprypagr) tov pefddmv amoTipnong mov XPnOolOIO0DVIAL EVPEMG AIIO TIG OIKOVOHLIKEG OVIOTITES
KAtd Vv empeTpnon g evAoyng adiag 1oV abA®V IEPLODOLAK®OV OTOLXEl@V Iov amoktndnkav oe pia
OLVEV®OT) EMXEIPHOE®V Kl OeV dAIIPAYILATEDOVTAL OE EVEPYEG AYOPES.

AAII 39 «Xpnpatooikovopika Méoa: Avayvapion kat Emperpnon»

Ot tporonounoelg a@opovV (a) OlEDKPIVIoEG OYETIKA PE TNV AVIHETOION TOV KDPMOEDV /IIPOOTIH®OV arId
IPOTANP®OUL OaVel®V K¢ IApdymyd otevd oovOedepéva pe to koplo ocopBolato, (B) to medio analiayng yia
T ovpPacelg oLVEV®ONG emyelprioe®@v Kat (y) Stevkpivioelg Ot ta képdn 11 {nuiég amd avtotddpion
TAPELAKOV PODV HLAG IIPOOOOK®PEVTG OOVAAAYNG HPEnet va enavatasivoundobdy amod ta i0ia kepalata ota
arotehéopara oty nepiodo Katd v omoid 1) aviiotadpilopev IpocdoK®PEVI] TANELAKT] por) enmpedadet Ta
arroteAéopaTa.

EAAIIXA 9 «Enavektipnon 1owv Evoopatopévev Iapayoywov»

H tpomomnoinon dievkprviel 0t1 1) EAAITXA 9 dev 1ox0detl oe mbavr) enavektipnorn, Katd Ty npepopnvia g
AIIOKTIO1)G, TOV EVOMUATOPEVAV IIAPAYOYDV 0 COPBOAALI TTOL AITOKTHONKAV O pIia OLVEV®OT) EMYELPT)0EDV
IIOL APOPU OLKOVOHLKEG OVTOTITEG IIOD TEAOLV DIIO KOLVO €AeY)XO.

EAAIIXA 16 «AvtiotaBpioeig prag KaBaprg Enévévorng oe Expetarevon oto E§mtepiko»

H tpomonoinon avagépel 0t1, oe avuotadpion prag xabaprg enévovong oe eKpeTAMEDOL OT0 e§@TEPIKO,
KATAANAa péoa avtiotadpiong propet va KAtéyovtdl aro onotadIjIIote OLKOVOPIKI] OVTOTHTA €VIOg TOL
opilov, oopmephapPavopévng tng 101ag eKpeTAMeDONg 010 e{@TEPIKO, €POOOV TANPOLVIAL OPLOPEVEG
npobmobéoetg.

TTpotona kat Atepunveieg vmoypewtikeg amo 1 Iavovapioo 2011

AITXA 9 «Xpnpatookovopikd péoa» (epappoletal otig etrjoleg AOyLoTIKEG IIePtodong mov EEKLVOLV TV 1)
peta myv 1n Iavovapiov 2013)

To AITXA 9 amote)el 10 IPOTO PEPOG THG TIPMTIG P0G 0T0 €pYyo Tov ZAAIT (ZoppovAto Atebvav AoyloTiKeV
IMpotonev) yia v avikatdotaon oo AAIT 39. To ZAAIT okomedel va emexteiver 1o AITXA 9 xatda 1
diapkela tov 2010 étot wote va mpootefody Veeg AIIAITHOLlg yid TV TASIVOUNOr KAl TV EMpETPIon TOV
XPIHATOOIKOVOHIK®Y DIIOXPEDOCEDY, TNV AIIOAVAYV®OPLOL TOV XPNHIATOOLKOVOULKOV HEO®V, TNV AIOHEI®ON)
¢ aiag, xat ) Aoytlotikr) avtiotadpiong. To ATIXA 9 opilet 0Tt OAa Ta XPIHATOOIKOVOHIKA IIEPLOVOIAKA
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OTOlYEld EMPETPOVIAL APXKA OtV ebAoyn dadia Tovg ovy, OtV MEPINT®ON EVOG XPIIATOOLKOVOHLKOD
IIEPLOVOLAKOL oTolXelov mov Oev elval otV evAoyn adla PEo® TOV AMOTEAEOHATOV, ODYKEKPUHEVA KOOTI)
ovovalayaov. H petayevéotepr empéTpnon tov XPHILATOOIKOVOHIK®V MIEPLODOIAKAV OTOlxelodV yivetal eite
OT0 amooPeopévo KOOTOG elte otV edAoyn adla xair e§aptdtal dmo TO EMYEPNIATIKO HOVTENO THg
OLKOVONIKI|G OVIOTNTAG OXETIKA 1€ Tr) Olaxeiplon T@V XP1HATOOIKOVOHIK®V IIEPIOVOIAKMV OTOLXEI@V KAl TV
OLPPATIK®OV TAPELAKOV PO®V TOD XPNHATOOIKOVOPIKOL Ieptovolakod ototyeiov. To ATIXA 9 amayopedet
EMAVATASIVOHUIOELS, €KTOG AIIO OIAVIEG IEPUITAOOELS IIOD TO EMLYELPNHATIKO HOVTEAO TG OLKOVOMIKIG
ovToTTag aAASel, KAl OV IPOKELPEVT) IIEPLITMOT 1] OIKOVOHIKI] OVIOTNTA AIIALTELTAL VA ENAVATASIVOPNOet
HeAMOVTIKA Ta ennpealOpeva YPIIATOOLKOVOULKA IIEPLOVOLAKA OTolyelda. Zopupava pe tig apyég too AITXA 9,
OAeg Ot enevOLOELg 08 OLPPETOXIKOVG TiTAOVG IIpémetl va empetpovIal oe ebAoyn adia. Evtovtotg, n doiknon
éxet TV emloyr va mapoootdCet ota Aourd OvLVOAKd ¢ooda Ta mpayparomouwfévia Kai  pn
npaypatomnowfévra xképdn kat {npiég evbAoyng adiag COPPETOYIKDV TITAGV IOV OeV KATEXOVTAL IIPOG EPIIOPTKT)
eKpetaAevon. ApTO¢ O MPoodloplopog  yiverar Katd TNV dpxlK) avayvoplon yia Kdabe éva
XPNHATOOIKOVOPLKO péoo Sexoprotd kat dev pmopel va aldadet. Ta xképdn xat ot {nuiég edAoyng adiag dev
HETAQEPOVTAL OTA AIOTENEOPATA HETAYEVEOTEPd, &ved Ta £ooda amd pepiopata Oa ovveyioovv va
avayvepifovtat ota anotedéopara. To ATIXA 9 xatapyet v e€aipeorn) g empétpnong oe KOOTOG yid Ti§ 1)
€101 YPEVEG HETOXEG KAl TA MAPAYDYA O [I] E0NYHEVES PETOXES, aAAd mapexel kabodnynon yia 1o mote To
KOOTOG HITOPEL VA elval AVIUIPOOMIIEDTIKI] EKTIPNOL TG ebAoyng adiag. O ‘Ouphog Ppioxetal ot dadikaoia
extipnong g emidpaong tov AIIXA 9 otig owovopwkég tov kataotdoelg. To AITXA 9 Oev pmopet va
epappootel vopitepa amo tov Optho ot dev €xet vrobetnbel ano mv Evpenaixn) Eveon. Movo otav
voBetnOet, o Opthog Ba armogaoioet eav Oa epappooet to AIIXA 9 vopitepa amno v 1 lavooapiov 2013.

AAII 24 (Tpomomoinon) «I'vwotomoujoeig oovdedepévov pepov» (e@apuoletat yia €tr)oleg AOYIOTIKEG
ep10dovg Tov Eekivoby TNy 1) petd v 10 Iavovapiov 2011)

H napovoa tporonoinor) enyelpel va Helmoet T1§ YVHOOTOIIOW)0E1S TOV OVVAAAY®V avdpeod oe obvdedepeva
pépn dnpooiov (government-related entities) xat va amocagnviocet v évvola ToL oLVOEOEPEVOD PEPOLG.
ZOYKEKPIPEVA, KATAPYELTAl 1) DHOXPEMOIN TV OLVOeOEPEVOV PeP®OV ONPOOIOL VA YV®OOTOIOW)0OLY TIg
Aemrtopépeteg OA@V T@V COVANAY®V PE To dNpooto Kat pe aMa oovdedepéva pépn dnpooiov, amooapnvilet
Kl am\orotet Tov oplopo tov ovvdedepévon pépong Kat emtBAAAet TV YVOOTOIIOLN 0 OXt HOVO T®V OXE0EDY,
T®V OLVAAAY®V KAl T®V DIOAOUIOV avdapeod otda ovvdedepéva pepn) aAd Kat ToV deopedoemv 1000 OTIg
ATOULKEG OO0 Kl OTLG EVOIIOUPEVEG OIKOVOHLKEG KaTaotaoelg. O Opthog Oa epappooet avtég tig arlayég amo
mv npépa mov tifevian oe epappoyr. H tpomonoinon avty) dev exet axopn vrobetnOei ano v Evpenaikr)
‘Eveorn.

AAII 32 (Tpomomoinon) «Xpnpatvoowkovopika péoa: ITapovoiaon» (epappoletar yia etrjoteg AOyloTukég
ep1Odove mov Eexvouv v 1 petd thv 10 PePBpovapiov 2010)

H mapovoa tpomonoinon mapéyet emelnyrjoelg oxeTIKA pe ToV TPOIO pe TOv omoilo optopéva Sikaiopara
npénetl va tagivopnfoov. ZoyKekppévda, OIKatdPatd, OIKAIOPATA IPOAPEOT§ 1) dIKMMHUATA ayopds HETOXTS
Yl TV dOKTNOI OLYKEKPIIEVOD APlOpoD 101V CUPHETOXIK®V TITA@V TI)G OLKOVOHIKI|G OVTOTITAS Yld £va
OLYKEKP11EVO IIO0O OIIOLOLOIIIOTE VOPIOPATOG aIIOTEAODY ODPPETOYIKOVG TITAODG EAV 1) OIKOVOHLIKI] OVTOTITA
IIPOOPEPEL ALTA TA SIKALOPATA, SIKAIOPATA IPOALPEOTG T] SIKALOUATA AYOPd§ PETOX)G AVANOYIKA 08 OAOVG
TODG DPLOTAPEVOLG HETOXOVG ¢ 10lag Katnyopiag tov 10imv, | DapaAy®y®dV, ODHHETOXIK®OV Tithwv. H
ODYKEKPEVT] TPOIIOIIOiN 01 Oev avapévetatl va £xel emOPAoT) OTIG OIKOVOHIKEG KATAOTAOELS ToL Opthov.

AITIXA 1 (Tpomomoinon) «IIpwtn epappoyn Tov 61eBvov mpotdn®V XPHNIATOOIKOVORIKI)G AVAPOPAG» -
YV®OTOIOU)OE1G Yid XPIHATOOIKOVORIKA péoa (epapuoletal yia etoteg Aoylotikég meptodoung mov Sekivovy
v 1 petda v 11 IovAiov 2010)

H mapovoa tpomomnoinon mapéyet yia Tig etaipeieg moo egappofoovv yia npotn @opd ta AIIXA 1ig i0teg
dwatadelg perafaong moo mepthapfdavovial oty Tpomomoinor tov AIIXA 7 oxeTlkd pe T OOYKPLTIKY
IANPO@OPIOL] IOV APOPA TI§ YVOOTOIOW|OElG T1)G VEAG 1epdpxnong Tpwwv enugdmv edloyng aliag. H
OLYKEKPIEVT) Tpomoroinor) Oev Ba éyet emidpaot) otig olkovopikég Kataoraoelg Tov Opthov kabmg o Opthog éxet
101 petaPet ora AITXA.
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EAAIIXA 19 «Awaypa@r XpnpatoolkoVOpIK®OV YIOXPE®OE®V HE COPHETOXIKODG TITAODG» (e@appoletat yia
£T101EG AOY10TIKEG TTEPLOO0DG OV EeKvoLV TNV 1) petd v 1 IovAiov 2010)

H Aweppnveia 19 avagépetat oto AOYLOTIKO XEWPOPO OIIO TV OLKOVOHIKI) OVTOTNTa oL ekdidet
OLPHETOXIKOOG TITAOLG Of €vav MOTWTY), IPOKEIPEVOL va Olakavoviotel, oAOxAnpn 13 &v pépel, pa
Xpnpatoowkovopiky) vroxpémor. H Oteppnveia avtr) dev €xet epappoyrn) otov Optho. H tpomomnoinon avt)
Oev €xel akoprn vobetOet aro v Evpenaixr) Eveon,.

EAAIIXA 14 (Tpomomoinon) «Opwa Ileprovorakov Ztowyeiov KabBopiopévewv Ilapox®v, EAdyioto
Anairovpevo Zynpatiopévo ke@dlaiwo kat 11 aAApAenidpaoct) tovg» (epappoletal yia TG e1r)oteg AOYIOTIKEG
ep10odovg mov Sextvoby v 1) petd v 1 lavovapiov 2011)

Ot tponomnou)oelg epappofovtal oe IEPLOPLOPEVEG TIEPUITOOELS: OTAV 1) OLKOVOHIKI] OVIOTNTA LIIOKELTAL OF
eNdXLOTO CIIAITODHEVO OXNIATIOREVO KEPAAAO Kal Ipofaivel oe MpOwpr KATAPOAN TOV E0QPOPOV yid
KAAOY1 dotev TV andttjoeov. Ot TpOmonoujoelg avTég eMTPENIONY O Pid TETOLA OIKOVOHLKI] OVTOTTA Va
AVTIPETOIIIOEL TO OPENOG AITO pld TETOWA MIPOWPT IANPOHI ®F MEPLOVoLaKo ototyelo. H Siepunveia dev €xet
epappoy1) orov Optho. H tpomomnoinorn aotr) dev éxet axopn viobetnOet aro v Evponaixr) Eveon.

Tpomomnou)oelg o IMPOTLIIA IOV AHOTEAODYV VA TUNIA TOL IIPOYPAUUATOS oV Bedtimwoenv yia to 2010
o0 ZAAIT (ZopBovio Aebvav Aoyiotikev ITpotdnmv)

Ot Hapaxdt® TPOIOMIOUOELg IEPLYPUPOVY TIG CHHUAVTIKOTEPEG alAayeg 1ov vreloépyovtat ota AITXA g
EMaKOAOLOO T®V ATIOTEAEOPAT®V TOL £T1)0OL IPOYPAppatog PeAtiwoemv tov ZAAIT mov dnpootedtnke Tov
Mato 2010. Ot mapaxdte TPOIOIO|0elS, epOoov Oev opiletal S1apopeTiKd, 10XDOLV Yid TI§ £T1)01EG AOYIOTIKEG
ep1ddovg mmov Sextvoouv v 1) petd mVv 1n Iavoovapiov 2011. Eniong, epdoov Oev avagépetatl SlagopeTikd, ot
TPOIIOIOU|0ELS AVLTEG OEV AVAPEVETAL VA €YOLV ONHAVIIKI] EIUTTOOI OTG OIKOVOHIKEG KATAOTAOEL TOL
Optrov.

AITXA 1 «IIpoytn e@appoyn TV d1efvev IpoTdnmv XPniatoolKOVORIKIG aVaApopdag»

Ot tponomiojoetlg apopovv: (a) Ipoodeteg YVHOTOMOL)OELG AV Pid OUKOVOHLKT] OVIOTTA AANASEL TIG AOY1OTIKEG
MG HONMTIKEG 1] TV epappoyn) TV andlayov tov AIIXA 1 agov éxet 1n dnpootedoet evdidpeoeg
OKOVOPIKEG TIAnpogopieg obdppova pe to AAIT 34, (B) amaMayég otav 1 PAon avamnpooappoyrg
XPNOWHOIIOLELTAl G «TEKPALPOPEVO KOOTOG», KAt (Y) aIaAAAYES yid TIG OLKOVOHLKEG OVIOTITEG ITOD DITIOKELVTAL
oe e1d1k1] pOOpION Va YP1OHOIIOU|00VY MG «TEKPAIPOHEVO KOOTOG» Yid TIG EVOMHIATEG AKIVITOIIOU)0ELG 1) TA
JOAA TIEPLOLOLAKA OTolyela Tig Aoylotikég alieg obpova pe TG mponyovpeveg ITIAA  owkovopikeg
KATAOTACELS.

AIIXA 3 «Zvvevwoeig Emyeiproswv»

Ot Tponorou)oelg mapexovv emupooteteg dlevKPLVIoELG OYETIKA pe: () OLPP®VieG eVOEXOPEVOD TIHIIATOG
IOV IIPOKDIITOVV AIIO ODVEVMOELG EMYEIPHOEMV HE NHEPOPNViEG AIIOKTNONG IOV IIPOIYOOVTAL T1)G EQAPHOYIS
tov ATIXA 3 (2008), (B) Vv empétpnon g pr) eEAEyXODOAS COPPETOXTS, KAl (Y) AOYIOTIKI] AVIHETOIILON TOV
ovvalayov mnpoprng mov Pacifovtat oe adieg HETOXMV KAl IOV AIIOTEAOLV HEPOG HLAG EMXELPNATIKIG
OLVEV®ONG, ovpnepAapPavopevev tev emiPpaPedoeov mov Pacifoviar oe alieg peTtoy®v Kat mov Oev
avTKataotdadnkav 1 ekodola aviikataotadnkav.

AIIXA 7 «Xpnpatooikovopika Méoa: I'vwotonoujoeig»
Ot tpomomotrjoelg  meptAapPdavoov  MOANAIAEG  SleLKPLVIOEIS OXETIKA He TI§ YV®OOTOIOW|OES TV
XPNHATOOIKOVOPIK®V PECMYV.

AAII1 dlapovoiaon twv Owkovopikav Kataotaoewv»

H tponomoinon Otevkptvifel 0Tl Ol OKOVOPIKEG OVTOTTEG MIOPOLV VA IAPOLOIfoLY TNV avAalvorn] TV
OLOTATIKOV OTOLXEI®V TOV AOUIMV ODVOAK®DV £00d®V £lte 0TV KATAOTAOY PETAPOADV 101wV Kepalaimv eite
OTIG ONHELDOELG.
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AAII 27 «Evonmoupéveg xat Idwaitepeg Owkovopikeg Kataotaoeig»
H tpomomnoinorn devxpividet 01t ot tpononour)oetg tov AAIT 21, AATT 28 ko AATT 31 mov amoppéovv amo v
avaBewpnon tov AAIT 27 (2008) npénet va epappoloviat peAAOVIIKA.

AAII 34 «Evouapeon Xpnpatootkovopiki Avagopa»

H tpomomnoinon Sivel peyaldtepr) Epeaon oTig dpxe YVOOTOIOIN oG MOL MIPEMEL VA epappofovtal oe oxeon
HE ONPAVTIKA YEYOVOTA KAl OOVAAAAYES, OCOHIEPINAPPAVOHEVOV TOV PETAPOA®V AVAPOPIKA 1€ EMPETPIIOELG
otV evloyn adla, kabwg Kai OtV avdaykl) EmKAlpoIoinong IOV OXETIK®V MANPOQOPIOV dIlo TNV IIo
IIPOO@PATH €THOLA £KOeO0T).

EAAIIXA 13 «IIpoypappata ITototnrag IeAatcov»™
H tpomomoinon Otevkpiviel v €vvola tov OpovL «ebAoyn adia», oto mAaiolo g EmpETPnong g
emPpdaPenong TV IPOYPAPPATOV ILOTOTITAG ITEAATMV.

4. Alaxeiplon XpNHRATOOIKOVORIKOD KIVOOVOL

ITapdayovteg XPNATOOIKOVORIKOD KIVOUVOL

O Opthog extifetal oe apKeTOLS XPNIATOOIKOVOHLKODG KIVODVOLG OM®G KIvOOVOLG ayopdg (petaPolég oe
OLUVAANAYPATIKEG LOOTLIEG, EMTOKIO, TIPEG AYOPdS), MOTMOTIKO Kivovvo, kivOovo pevotottag, xivoovo
TAPELAKOV Po®V Kat Kivdovo edAoyng aliag amnod petaBoAég emrokiov. To yeviko mpoypappa diaxeipiong
KwvOovev Tov Opilov eotialetat ot ) TPOPAEYIHOTTA TOV XPNIATOMOTOTIKOV AYyOP®V KAl EMOIMKEL Va
e\ayiotonoujoet TV £vOeEYOUEVT] APVITIKI] TOLG €MOPAOT] 0TI XPNIATOOIKOVOHIKI) arodoorn tov Opilov. O
Opthog Oev  xpriolponotel OApday®yd XPNIATOOIKOVOHIKA IIpoilovia, oOmnweg mpobeopiakd oovpPolaia
ovovaldaypatog (futures/forwards) xat coppacelg avtalayrg enttokion (swaps) e oxono va aviotadpioet
v ékBeor) ToL 0 OLYKEKPLIEVODG KIVODBVODG.

(a) Kivdovog ayopag
(i) Zovalaypatikog Kivoovog

O Opthog dpaotnpronoteitat otnv Evporm Kat oovenmg 1o peyaldTepo pépog tov oovallayov too Opilov
oegayetal oe Evpw. Mépog opmg tov ayopmv epmopeopdtav tov Opthoov yivetar oe AoAdaplo Apepikrg. H
Yprjyopn IAnp®HI) TV IPoUN0edT®V auT®V HELOVEL ONUAVTIKA To oovaAaypatko kivoovo. O Opthog kata
nayla taktiki), dev mpoayopdlet ovvaMaypa kat dev ovvamtet oopPoAdia HeANOVTIKIG EKIANP®OIG
ovovaldypatog pe e§mtepkong avtiovpPaliopevovs. O Opthog éxel ovoppetoxég oe Boyartpikég 1moo
dpaoctnplomolovvtdal oe Xopeg tTng allodarr|g, tT@v omnoiwv 1 kabapry 6éon eival extebeypévn mbavov oe
OOVAAAYPATIKO KIVODVO KATA TNV PETATPOII) TO®V OIKOVOPIK®V TODG KATAOTACE®Y Y1d OKOIIO evorroinong. O
‘Opthog dev extifetal oe onpavtiko Padpo oe aotr) Vv pop@r Kivddvov, kabmg ot meplocoTePeg TAIPleg TOL
gxouVv &g Aettovpyko voptopa to Evp, pe eSaipeon) v Boyarpikr) oty Fyrom.

(ii) Kivoovog amo petaPorég Tipov

O Opthog xatéxel KATIOWa XpeOypapa Hewwpévg aslag mov éxovv yapaxtnptotel g Atadeotpa mpog ImAnon
ITeprovotaxd Ztotyeia ,Ta omoia AIOTOIIOVOVTAL OtV ebAoy1) adia péom 16iav Kepalaiov .

O Opthog extifetar otig petaPolég g adlag tov mpatov vAev . H kepdogopia tov Opilov xat tov
Boyatpik®v tov propet va emmpeaoctet (eite Oetikd, eite apvnTKd) amo T S1AKOPAVOT] TOV TIHOV TOV IPOTOV
DAGOV Ol OITOiEG ODUUETEXODY OTO OBVOAO TOL KOOTOLG Kat TV damavev katd 30% mepimov. H mpwtn OAn,
dn\adr) to ottdpt, amoteAel To BACIKO IAPAYOVTA KOOTOLG MAPAYDYIG Yid TG eTatpieg tov KAadov. To ottapt
OlAIIPAYUATEDETAL XPIUATIOTPLAKA OTO eEMTEPIKO KAl 1] SLAUOPP®OT] THG TIUIG TOVL €lvVal AIIOTENEOHA TG
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d1ebvotg mpoogopdag kat {rnong. Ot kaipikég ovovOnKeg emdpovV deca OtV HOCOTTA TOV IAPAYOLEVOV
opP®V Kat oovenmg kabopifoov v npoogopd. Ev avtiBéoet, ) {rtnon xwveitat oe otabepa emineda. Kata
OLVETIEL O€ TIEPLOO0DG KAAIG IAPAYDYLG, Ol TLUEG TOV OLTNPOV SAUopPmOVOVTAL o XaunAd emneda, eve oe
Ieplodovg Ie KAKEG KAlplkeég ovvinkeg (TL.Y. Ppoxt) Katd T ovoyKopdr) 1j Snpaocia otovg pjveg ®pipavong tov
ONUNTPLAK®V), AOY® HEI®UEVIIG TIAPAY®DYTG, Olapop@mvovial og vynlotepa emineda. Aoym Tov avinuévoo
AVTay®VIoOUov 1oL KAAdov, ToxOV avlrjoelg Tov d1ebvov Kal eyxmplov TeV ¢ Ipotng OLAng Odev
LETAKOLADOVTAL EOKOAA OTNV TEAKI] TIUN TOV HPOIOVI®V, YEYOVOG IOL eVEXeEL TOV KivOOVO dPVITIKIG
emdpaong ota anotedéopata tov Opthoo.

(iii) Kivoovog draxvpavong emrokiov

Ot davelakég vroypemoelg Tov Opihov oovOLOVTAl [1e KOUALVOPEVA EMITOKIA TA OOl avAAoyd pe Tig
ovvlnkeg TG ayopdg HIOPOLV eite va mapdpeivoov kopdawvopeva. O ‘Opthog Oev  xpnopomotet
XPTHATOOIKOVOPLKC ITAPAY @Y.

Ot etaipieg Tov Opilov yprpatodotodyv Tig emevdvoelg Tovg Kalmg KAt TG avaykeg TOLG 0e KeQAAdla Kiviong
Kat péow TpamneCikov Savelopov, [le OLVENEL VA EMPAPOVOLY T AIOTEAEOPATA TOVG UE XPEDOTIKODG TOKOVG,.
ZNHavTtikeg avlroelg oTa eMTOKLA eVOEXETAL VA £XODV ONILAVTIKI] APVITIKY] EMUIT®OI OTA AIIOTEAEOPATA TV
ETALPLOV IIOL COPPETEXOLV OTV EVOIIOLNOT).

TAMEIAKA ATA®EZIMA KAI IZOAYNAMA OMIAOX ETAIPIA
MIZTOAHNTIKH IKANOTHTA TPAITEZAX * 30/9/2010 31/12/2009 30/9/2010 31/12/2009
BB 671 2,629 51 24
BB+ 16 6 0

MH AIA®EZIMH 239 397 0

ZYNOAO 926 3.033 51 24
TPAITEZIKOX AANEIZMOZX OMIAOX ETAIPIA
MISTOAHNOTIKH IKANOTHTA TPAITIEZAS * 30/9/2010 31/12/2009 30/9/2010 31/12/2009
BB 27.049 30.013 5.058 6.875
BB+ 0 0 0 0
MH AIA®EZIMH 35.047 34.196 0 0
LYNOAO 62.095 64.209 5.058 6.875

*Toupovo pe vy ev oyd Anpikiov a&loddynon g Standard & Poor'sot Moody's.

(B) MotwTIKOG KivivVOg

O Outhog éxet Oeomioet xat epappoder dradikacieg MOTOTIKOD eAEYXOL He OTOXO TNV EAAYIOTOIOINOL TOV
EMOPANEL®V KAl TV dpeon KAloyn tov anattoeov pe aloypaga. Kavévag meddtng dev €xel tétola
II0000TA ayop®V arro Tov Optho 1o va Sikatoloyel avSnpéve) eSaptnorn Kat eNopévag eUmopiko kivovvo. Ot
I®AL0E1G XOVOPIKIg YivOvTal Kopimg oe IeAdTeg pe aSltoAOYIEVO 10TOPIKO MOTOOoE®V. Ao v Atevdovorn
ITototikov EAéyyov opifovial MOT@TIKA Opla avd IeAT!) Kat epappofovIal ODYKEKPIIEVOL OPOLl IOACEDV
Kat eonpdademv. Omov avto eivat dvvatov {nrovvtal ePIpaypareg 1) aAleg eSacgalioetg.

Zmv onpeiworn 17 avalvovial td DIOAOUIA TOV HEAATOV PACEL KATYOPLOMOW|0e®V DIIEPPAong 1) |1 ToV
Kaboplopévav motaTKoVv opiav, kabmng xat ot avitiotolxeg MPoPALYelg KANDWIG TOD OYETIKOD IMOTOTIKOV
KwvOvvo.

Ot emoovvantopeveg ONPEMOELS, ATTOTEAODY AVATIOOTIAOTO PEPog TV Owovoptkmv ITAnpogopiov. ZeAtda 16 amo 33



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopxeg ITAnpogopieg
yia v meptodo ano 1 Iavovapiov ¢mg 30 ZemtepPpiov 2010
(TMood oe x\tadeg Evpm)

(y) Kivdovog pevotomtag

O xivdvovog pevotomtag datnpeitatr oe xapnAda emineda £yoviag Kavda Tapetaxkda Otabéopa xabmg xat
drabétovtag emapkr] MOTOTIKA Opta pe Tig ovvepyalopeveg Tpameles. H xpoviky) avaloon ToV Tapelak®v
EKPODV AVAPOPLKA HE TIG DIIOYPEDOELG TI)G ETALPLAG AVAPEPETAL OTOV KATOO Imivaka:

OMIAOZ ETAIPIA

Metalp Metalo Metald Metalo

st NI s e mest TR UG new
£TOV £TOV IOV £TOV
Aaveiopog 18.339 5.817 37.940 0 4.630 429 0 0
ITpounOevtég Kat AonEg LIIOXPEDOELG 42.544 0 0 0 245 0 0 0
Zovolo 30/09/2010 60.883 5.817 37.940 0 4875 429 0 0
Aavelopog 15.084 8.423 40.702 0 5.446 1.429 0 0
TTpopnBevtég kat Aotmnég vroyPemoeLg 28.898 0 0 0 172 0 0 0
Zovolo 31/12/2009 43.982 8.423 40.702 0 5.618 1.429 0 0

(6) Arwayeipron Kepalarakoov Kivéovoo

Ot otoy0t ToL OpiAOL KATA Tr OlaxelPLOr) TOL KePAAALOL elvdal va SLAoPANIOEL TV KAVOTTA TOL Opilov va
ovvelOEl VA DIIAPYEL OLKOVOPLKI] OVIOTITA KAt 0to pEAAOV yia va eivatl oe 0éon va mpoogepel armodooelg
OTODG HETOXOVG Katl O@EAT] yid OAODG TODG EMIAEKOPEVODG Kat va diatnprjoet pia KAtdAnAn Ke@alaiaxr)
Oop1] yla va PEL®oeL TO KOOTOG TOD KEQAAALov.

[Mpoxewpévoo va diatnproet 1} va IPOOAPHOOEL TV KEPANALAKY| dopit), 0 OPIAOG PIOPEL VA IIPOCAPLOOEL TO
1000 TV HEPIOPATOV IIOL MANPOVOVTAL OTOLG PETOXOVG, TV Artodoor] TOL KEQAAAIOD OTOLG PETOXOVG, TV
¢k0001] VE@V HETOXMV 1) TNV IPOOPLYI) Ot OaAVEITHO.

30/09/2010 31/12/2009
20ovolo Aavelopoo 62.095 64.209
Tapetaxa Arabéopa kat Icodvvapa 926 3.033
KaBapr) Ogethn 61.169 61.176
Zovvoro Idiev Kepahaiov(xopig Sikatopata petoynelag) 42.605 44.645
Xovolo Kegpalaioo 103.775 105.822
Agixtng Oge\@v npog Tdwa Kepalata 58,94% 57,81%

Znpewwvetat o1l 11 avaloyia {Evev mpog idia Ke@dalaia OIm¢ MPOKVITIEL A0 TOV IMAPAIAVE Mivaka dev
a\ade ovowdmwg ot v nepiodo avagopdg (58,94%).

(¢) IIpoodroplopog TV DAOYWV altmv

H ovopaotikn) alia peiov mpoPAéyetg yia emo@dAeleg TV eRIOPIKOV AIALTOE®V eKTIIATAL OTL IPOooeyYilet
My Opaypatiky tovg asla. Ot mpaypartikég alleg TV YPIHATOOIKOVOPIK®Y DIOYPEMCE®Y Yld OKOIIODG
ERPAVIOTG TOLG OTIG OLKOVOHIKEG KATtaotdaoelg vrmoloyiovtal pe Pdon T mapovoda adia tov pHeAAOVIIK®OV
TAPELAKOV PODV IIOD IIPOKDLIITOLY AIO OLYKEKPIHEVEG OLUPACELG XPNOHOMIOI®VIAG TO TPEXOV EMITOKIO TO
onoto etvat Stadeotpo yia tov ‘Optho yia 1) Xpr)on DapOpoldV X PHHATOIIOTOTIKOV PECHV.

5. INpavtikég AOY10TIKEG EKTIPIOELG KAt KPLOELS TN G 101K 0ERG

Ot exTipr|oetg kat ot kpioetg tg Oroiknong enavedetafovrat diapkmg kat Baocifoviat oe 10Topikda dedopeva Kat
poodoxieg yla pPeEANOVTIKA yeyovotd, oL KpivovIal ebAoyeg obdppava pe ta toxdovia. Ot ektiproetg Kat
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apadoyég Imov eVEXOLV ONPAVTIKO KiVOLVO va HMPOKANECOLY 0DOL®OELG TIPOCAPHOYEG OTLG AOYLOTIKES adieg
TOV IEPLODOLAKMV OTOLYEIDV KAl T®V DIIOYPEMOEDV OTOVG ENOPEVOLG 12 prjveg éxovv wg e8rg:

(a) Popog etoodrjpatog

O 'Opthog vriokettat oe GOPOAOYNOL O JLAPOPES XDPEG KAl AIditeital Kpion yia Tov IPooOloplopo g
IpOPAeYn¢ yia Qopo e1codPATog. YIdapyxoov HoAAEG oOVAAAAYEG KAl DIIOAOYIOHOL Y1 TOLG OITOL0VG O TEAKOG
IIPOOdOPIoPOg Tov QOpov eivanl aféPfatog. O 'Oplog avayvopifel LIOXPEM®OE AIO AVAPEVOHEVODG
@opoloylkodg eAéyxoug, Pdocetl extipnoeav yia to eav 0a tov emPAnbovv emméov @opot. Edv to tediko
AarIoTéNEOA TOV AEYXOD elval SlAPOPETIKO ATIO TO APXIKDG avayvaplodey, n dSrapopd Oa emnpedoet Tov ¢opo
etoodrjpatog kat v npoPAeyn yia avapalopevy) gopoloyia g meptodov. Ot avapallopeveg popoloyikeg
AIIALTI| 0Ll KAl DIOXPEMOELS COPYN@PLfovTal OTav LIAPXEL EPAPUOOLO VORIKO JKalopd va copyn@lofody
Ol TPEXOVOEG (POPOAOYIKEG AIIALTIOELS EVAVIL TOV TPEXOLO®V (POPOAOYIKGDV VIIOXPEMOEDV KAl OTAV Ol
avaPalAopevot gopot eL000TIATOg APopodY otV 1d1a popoloyikn) apxi.

6. Enoxwkotnta

Zoppova pe ta debvr]  XPNEATOOIKOVOHIKA IIPOTLId, Ol OpdotnPloTNTeg TOV eTalplodv tov Opilov dev
ennpedalovial amod €MOXIKOVG IIAPAYOVTIES, EKTOG AIIO eKelveg MOV emnPedlovV T EMEPOVS eTalpleg Tov
Optdov (1.x. TOANoelg aAevpaV TV IIEPI0dO TV 0pt®dV ToL ITdoya kat TV XploTtovyevvav).

7. ITAnpo@opnon xatda topea

O Oophog Stay®piletal 0TOLG MAPAKAT® EMXEIPTATIKODG TOHELS :

. TIAPAY®YT) KAl EPITOPLa pPOyavidag

. IAPAY®YT) KAl epropia aAevpmv

. TIAPAY®YI) KAl EPITOPLA PIOKOT®V

. IAPAY®YT) KAl EPIOPia aPTOOKELACHATOV

. TIAPAY®YT) KAl EPIOPLa MAAOTIKOV KAl 100V MAAOTIKI)§ CLOKELAOLAG
6.Aou1a

U1 = W N =

Ta amotedéopatra avda topéa yua v mepiodo amo 1/1/2009 éwg 30/09/2009 kot amod 1/1/2010 éwg
30/09/2010 xaBwg Kai 1 avaAvon TV EVOOPATOV IAyioV, AIAUToe®dV KAl DIOXPEMOE®V KATd TV
31/12/2009 ko 30/09/2010 nmapovotalovtat OTov NAPAKAT® MIVAKA :

Avaloorn Kataotaong anmoTeEAeoOPAT®V ava

Topéa HpaoTnPLOTTAG OIKOVOHIKIIG XPTIONG ®poyavia  Aleopa Mmoxota 01(82:2 ::I—C(Ta IN\aotika Aoua XZvvoAo
01/01 - 30/09/2009

Koxhog Epyactaov 25.575 9.673 23.786 17.965 52.980 505 130.484
Kootog I[ToAndéviov 13.221 5.496 13.703 10.790 40.721 408  84.338
Muta xépdn / (Cnpigg) 12.355 4177 10.083 7.175 12.259 97  46.145
'E€oba drabeong 8.502 3.216 7.907 5.972 5.325 168  31.090
'E€oba droiknong 1.590 602 1.479 1.117 3.376 31 8.195
Aoura ¢0oda/ (é§oda) expetalevong (kabapcr) (51) (19) (47) (36) 315 1) 160
AmnoteAéopata ekpetaA\\evong 2211 341 649 50 3.873 (103) 7.021
Xpnpatoowovoptkd £é§oda - kabapd 1.150 435 1.070 808 3.425 23 6911
Képdn /(Znpiég) mpo popwv 1.061 (94) (421) (758) 448 (126) 110
Ztoyeia IooAoyiopoo 31/12/2009 ®poyavia Aleopa Mmoxota ol(a?)dp (T):l—a'ra IMaoctika Aoura Xovolo
Evoopata ndayia I[Teprovolaxd Ztotyeia 27214 14.995 24.602 26.610 0 1.833  95.253
TTehdrteg & Nounég epIOPLKES ATIALTHOELG 8.238 4.539 7.448 8.056 0 555  28.836
ITpounOevtég & Aotrég vroxpemoelg 8.256 4.549 7.464 8.073 0 556  28.898
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AvVAa\oon Kataotaong anoteAeOpAat®y avd Topéa

dpaotnprotnrag oikovopikrg xpriong 01/01 - ®poyavia Aleopa Mmoxota stﬁg;o—ara INA\aotika Aoua Xovvolo
30/09/2010 s

Koxhog Epyactaov 23.053  10.967 20.056 24.305 0 1.886 80.267
Kootog I[ToAndéviov 12.051 6.295 11.672 14.740 0 1.536 46.294
Muta xépdn / (Cnpig) 11.001 4.672 8.384 9.565 0 350 33.973
'E€oda drabeong 7.841 3.730 6.822 8.267 0 642 27.302
'E€oba droiknong 1.399 666 1.217 1.475 0 114 4.871
Aoud ¢00da/ (¢60da) expetarAevong (kabapd) (177) (84) (154) (187) 0 (15) (617)
AnoteAéopata ekpetalAevong 1.584 192 191 (364) 0 (420) 1.183
Xpnpatoowovoptkd £é§oda - kabapd 751 357 654 792 0 61 2.616
Keépdn/ (Cnpiég) amo ovvOedepéveg ermyelproetg 0 0 0 0 (369) 0 (369)
Ké¢pdn /(Znpieg) mpo popwv 833 (166) (463) (1.156) (369) (482) (1.802)
Zrtoiysia Ioohoytopon 30/09/2010 ®Dpoyavia Alevpa Mmiokota stﬁg;(:l—ara IM\aotika Aowra XZovolo
Evoopata ndayia I[Teprovolaxd Ztotyeia 26.614  12.662 23.155 28.060 0 2178 92.669
TTehdrteg & Noumnég epIIOPLKEG ATIALTIOELG 11.460 5.452 9.971 12.083 938 39.904
IpopnBevtég & Aotég LIIOXPEWOEL 12.219 5.813 10.630 12.882 0  1.000 42.544

ffil;{P(idélxK])O\.I) TOMELZ 1/1 - 30/09/2010 1/1 - 30/09/2009
TNQAHXEIX
- Xopeg evplmvng 67.107 115.163
- Ba\kavia 12.708 12.556
- AN\eg xwpeg 453 2.765
Zovolo 80.267 130.484
ZYNOAIKEZ ITQAHXEIX ANA KATHI'OPIA
TTwAnoe1g mpoiovimv 80.090 129.467
‘Ecoba ano vrmpeoieg 177 1.016
30/09/2010 31/12/2009
(XYNOAO ITATIQN) Iaywa xat AvAa ITeprovotaxa
- Xopeg evpolmvng 83.435 85.433
- Ba\kavia 10.135 10.955
Zovolo 93.569 96.388
e oovOedepéveg P Katavepnpéva naya 0 0
KEDAAAIOYXIKEXZ AAITANEX
- Xopeg evpmlmvng 1.777 4.279
- BaAkavia 295 505
- AN\eg xwpeg 0 0
Zovolo 2.072 4.783
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8. ‘E€oda ava xatnyopia
OMIAOX ETAIPIA
Kootog noAnfévimv 1/1 - 30/09/2010 1/1 - 30/09/2009 1/1 - 30/09/2010 1/1 - 30/09/2009
Kootog mpateov & Bondntik®v bAGV Kat DAIK®V ODOKEDAOLAG 24.747 46.318 0 0
Apopég & £§oda mpoomImKoD 12.314 21.962 0 0
Tevika Propmyavikd é5oda 5921 9.909 0 0
AmnooPéoeig 3.312 6.149 0 0
Zovolo 46.294 84.338 0 0
OMIAOZ ETAIPIA
‘E€oda d1abeong 1/1 - 30/09/2010 1/1 - 30/09/2009 1/1 - 30/09/2010 1/1 - 30/09/2009
Aporpég & £§oda mpoommkov 5.494 6.942 0 0
‘E€oda npowbnong & dragpnpiong 13.863 13.773 0 0
Metagopikd ¢é€oda 3.346 4.450 0 0
Amooféoeig 830 968 0 0
Tevika ¢€oda 3.770 4.881 0 0
Armopeiwoetg 0 75 0 0
Zovolo 27.302 31.090 0 0
OMIAOX ETAIPIA
‘E§oda droiknong 1/1 - 30/09/2010 1/1 - 30/09/2009 1/1 - 30/09/2010 1/1 - 30/09/2009
Tevikda ¢€0da 1.958 3.087 109 120
Apopég & £§oda mpoomImKoD 2.366 4.426 0 0
Amnooféoetg 547 680 20 20
Arnopelwoetg 0 2 0 0
Zovolo 4.871 8.195 128 140
9. AM\a Aertovpyikda £000a - £§oda (kabapd)
OMIAOZ ETAIPIA
Aowunda €é00da/ (¢§0da) expetallevong 1/1 - 30/09/2010 1/1 - 30/09/2009 1/1 - 30/09/2010 1/1 - 30/09/2009
‘Ecoda ano dikatepata xprjong orjpatog 0 0 675 675
E1d1kég emyopnynioetg - emootroelg 0 0 0 0
TTpoobBeta ¢coda nwAroemv 0 306 0 0
‘Ecoba evolkimv 122 88 98 96
Keépdn / (Cnptég) amo noAnon naylov meplovolakdV oTolyel®v 262 104 0
Képdn armo nwAnon petoxov 0 0 0
'Ecoba amo napoxt) vrnpeoiov Stavopr)g 76 247 0
Ecoda/ (¢oda) mponyodpevev xprjoemv (69) (7) (4) 0
‘Ecoba ano pepiopara 0 0 0 0
Aoura ¢coda / (¢§oda) (1.008) (577) 43 0
Zovolo (617) 160 812 771
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10. Xp1npatootkovopiko Kootog - kabapo
OMIAOX ETAIPIA
‘E§oda tokev 1/1 - 30/09/2010 1/1 - 30/09/2009 1/1 - 30/09/2010 1/1 - 30/09/2009
-TpaneQuka daveia 1.967 5.349 113 219
-ITpoBAeyn anodoong Opoloyiaxkod daveiov 589 763 30 40
- Xpnpatodotukég Miobooetg 23 166 0 0
- Aiopel®oelg XpnpaTootkovVopIK@V ZTotxelov 0 43 0 0
Zovolo 2.579 6.322 143 259
Xpewotikég / (ITiotwtikeg) ovvaraypatikég Stapopég 37 589 0) (1)
Zovolo 2.616 6.911 143 258
11. Dopog er100dnpatog
OMIAOZ ETAIPIA
Dopog eloodrjpatog 1/1 - 30/09/2010 1/1 - 30/09/2009 1/1 - 30/09/2010 1/1 - 30/09/2009
Dopog etoodrjpatog & Aotroi Popot (276) (100) (26) (5)
Atagopeg popPOAOYLKOD EAEYXOD (275) 0 (25) 0
Xpéworn / (motworn) avapaliopevng popoloyiag (305) (1.048) (6) (6)
Zovolo (856) (1.148) (56) (11)
12. Evoopata nayla meplovotakda ototyeia
1. Kivnon owovopikrg xpriong 2009- Eraipia
ETAIPIA
' , Okoneda & Metagopika péoa Enm)\('x & '
Evoopata naya Kriowa & Mnyavoloyikdog — Aowmog ZovoAo
p eSomAiopog e§om\iopog
- Kootog 1 evloyn agia 01/01/2009 1.578 0 4 1.582
- ITpoobrkeg meptodov 0 0 0 0
- Metagopég 0 0 0 0
- IwAnoetg 0 0 0 0
YnoAouro 31/12/2009 1.578 0 4 1.582
Zvoowpevpeveg anooPeoetg 01/01/2009 (238) 0 ©)] (240)
- Aniooféoetg mieptodon (26) (1) (27)
- Yooowpeopeveg anooPioeig 31/12/2009 (264) 0 (3) (267)
Avamnoofeotn adia 31-Aekepppion-2009 1.314 0 1 1.315
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2. Kivnon owkovopikrg xpriong 2009 - Opthog

OMIAOZ

Metagopuka pé¢oa 'EmumAa &

Evoopata naywa Ou;(orrim?; & & Mnyavoloyikog  Aoumog XovoAo
p eSomAiopog e§omA\iopog
- Kootog 1 evloyn agia 01/01/2009 79.067 139.697 7.549 226.312
-Metagopd Gvyatpixrig ammod Zovoedepévn) (21.631) (59.487) (2.569) (83.686)
- Zovalaypatikég otapopég 77 78 8 163
- I1poobrkeg meptodov 4.301 115 13 4.429
- Metagopég ota avAa (1.470) 477 84 (909)
- IwAroe1g meptodov (84) (355) (137) (576)
- ITpokataPolég yia é§oda kepahaiov 0 0 (225) (225)
YnoAouro 31/12/2009 60.260 80.525 4.723 145.508
ZYZXQPEYMENEZX AITIOXBEXEIX 01/01/2009 (10.176) (48.063) (6.132) (64.370)
-Metagopa @uvyatpikr|g amod Zovoedepévn 2.009 14.766 2.216 18.990
- Zoval\aypatikég dtagpopég (22) (58) ) 87)
- Aniooéoetg meptodon (948) (4.269) (514) (5.731)
- AmtooPéoetg emmompEvev 10 332 152 494
- IAnooﬁsostg HIayiov Katnyoplonompévey g otabéoipa mpog 78 365 6 449
IOANOY
Zvoowpeopeveg anooPeoetg 31/12/2009 (9.049) (36.927) (4.279) (50.255)
Avanoopeotn adia 31-AekepPpion-2009 51.211 43.598 444 95.253
3. Kivnon owkovopikng xpnong 2010 - Erapia
ETAIPIA
‘ ‘ Okoneda & Metagopika peéoa Ernn)ulx & '
Evoopata naya Kriow & Mnyavoloyikog  Aotmog Zovolo
P eSomAiopog e§om\iopog
- Kootog 1 evoyn agia 01/01/2010 1.578 0 4 1.582
- ITpooBrkeg eptodov 0 0 0 0
- Metagopég 0 0 0 0
- IToAroetg 0 0 0 0
YnoAouro 30/09/2010 1.578 0 4 1.582
Yvoowpeopeveg anooPoeg 01/01/2010 (264) 0 ©)] (267)
- Aniooéoetg meptodon (20) 0 0 (20)
- Antoopéoeig moAnBEvIov 0 0 0 0
- Zooowpeopéveg amooPeoerg 30/09/2010 (284) 0 3) (287)
Avanoopeotn adia 30 - ZentepPpiov - 2010 1.294 0 1 1.295
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4. Kivnon owkovopikig xprong 2010- Ophog

OMIAOZ

' ' Owoneda & Metagopika peoa Emn]\g & '

Evoopata naywa Kriow & Mnyavoloyikog  Aoumog XovoAo
p eSomAiopog e§omA\iopog

- Kootog 1 evhoyn agia 01/01/2010 60.260 80.525 4.723 145.508
- ITpooBrkeg eptodov 2.066 (141) 47 1.972
- IwAroe1g meptodov 2 (188) (7) (198)
- Metagopd ano "épya oe eKTéAeon" OTIG OXETUKEG KATHYOPiEg (3.153) 3.018 33 (101)
- IpoxataPorég yia éoda kepalaiov 0 0 (150) (150)
YnoAouro 30/09/2010 59.172 83.214 4.645 147.031
Xovoowpeopéveg anoofeoeg 01/01/2010 (9.049) (36.927) (4.279) (50.255)
- Aniooéoetg meptodon (734) (3.171) (341) (4.246)
- AntooPéoetg emoupEvev 1 133 7 141
- Attoof¢oe1g maylov Katyoplonoumpeveyv og dtabéopa mpo
o peoerg mayt nyoptonowmj S pa npog 0 2 ) 3)

non
- Zooowpevpéveg amooPeoerg 30/09/2010 (9.782) (39.967) (4.613) (54.362)
Avanoopeotn adia 30 - Zentepfpioo - 2010 49.390 43.247 32 92.669

Ta owomneda kat ta kripta avarpooappoobnkav yia tedevtaia qopd v 01/01/2004 amo aveSaptntovg
extipnteg, Bdon g anmalAayng mov emrpenet 1o AIIXA 1. To mhedvaopa avampooappoyr|g, kabapod aro
avaBai\opevoog popouvg motadnke ota kEpdn e1g veov TV 1010V Kepalaimv.

13. AvAa neprovolaka Xtotyeia

OMIAOZ Ynepadia Aamaveg Zovolo
Koorog 1) extipmon 01/01/2009 6.733 4.784 11.518
Metagopd Buyatpikng anod XovOedepévn (6.733) 0 (6.733)
ITpoobrikeg meptodov 0 354 354
‘Ynohowo 31/12/2009 0 5.138 5.138
Xovoowpeopéveg anoofeoeg 01/01/2009 0 (3.506) (3.506)
Amnioopéoeig mepltodov 0 (497) (497)
Yooowpevpéveg amooPéoetg 31/12/2009 0 (4.004) (4.004)
Avanoopeotn adia 31-AekepPpion-2009 0 1.135 1.135
OMIAOZ Ynepadia Aamaveg Zovolo
Kootog 1) extipnon 01/01/2010 0 5.138 5.138
Metagopég 0 109 109
ITpoodrikeg meptodov 0 101 101
YnoAouro 30/09/2010 0 5.348 5.348
Zvoompeovpéveg amooPéoetg 01/01/2010 0 (4.004) (4.004)
Arnooféoeig meptodov 0 (443) (443)
- Zuooowpeopéveg amooPéoeig 30/09/2010 0 (4.447) (4.447)
Avamnoopeotn adia 30 - Zenrtepppioo - 2010 0 901 901
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14. Zoppetoxég oe Ovyarpikeg Eraipieg

Ot ovppetoxeg g Etatpiag xat too Opihoo g 30/09/2010 avaivovtat g eSng:

OMIAOX ETAIPIA
ZOHHETOXEG O GVYYEVELG ETALPIES 30/09/2010 31/12/2009 30/09/2010 31/12/2009
ELBISCO ABEE 0 0 75.550 75.550
ZITOLUKS AD SKOPJE 0 0 5.463 5.463
ZYNOAO 0 0 81.013 81.013

15. Metagopda Ovyatpikrg Xe Xovdedepevn

Tnv 301 ZemrepPBpiov 2009 petadd g Ovyatpkng kara 99,545% etaipiag «kELBISCO A.B.E.E.», petoxoo g
etapiag «MOPNOZ A.E.» oe mocooto 32,07% xat g etaipiag «BROWN HOLDING S.A.», emiong petoyoo
¢ etapiag «<MOPNOZ A.E.» oe mocooto 60,87 %, armogpaoiotnke 1 Avor g oopgaviag, Pdoet g omoiag 1
«BROWN HOLDING S.A.» eixe mVv vnoxpéworn va vnepyn@ifet ta vnodeikvoopeva ard mv «ELBISCO
A.B.E.E» xat m\etoyn@ikda oe apBpo pein A.Z. g «MOPNOX A.E» . H «MOPNOZXZ A.E.» ooppeteiye otig
evorioupéveg owkovopikeg minpogopieg mg «ELBISCO A.E.» pe 1 pébodo tg olikrig evoroinong yia 1o
evveaunvo 2009. Katomyv tng npoavagepopevrg eSeliéng i etapia «MOPNOZXZ A E.» 8a eSaxolovbrjoet va
OVLPPETEYEL OTLG EVOIIOUEVEG OLKOVOLKEG AN poPopleg g etatpiag «ELBISCO A.E.», alAd pe ) pebodo g
xaBapr)g O¢ong xat Ot TG ONKI|G evoroinong.

YnoAouro Apxrg Xpriong 31/12/2008 0
Metagopd Ao @vyatpikn) 9.825
Mepidio Képdovg / (Znpiag) -161
Képdn) anevbeiag oy Kabapry @¢on uvyatpixi|g 29
YnoAouro Téhovg Xpriong 31/12/2009 9.693
Mepidio Képdovg / (Znpiag) -369
Képdn) anevbeiag omv Kabapry @¢on Ovyatpixi)g -4
YnoAouro Téhovg Xpriong 30/09/2010 9.320
Xovdedepevn Etapia ‘Edpa Evepynuiko Yroxpemoetg IwAnoeig Iéi[;i)r(,(lr]plég) Meta

Mopvog A.E. Onpa 109.703 80.642 51.452 -1.150

Ta mood yla evepyntiko Kat vroxpemoetg dpopobdyv tnv mepiodo 30/09/2010. Ta mood yia D®ARoelg Kat
Kepon) / (Znpiég) petda amd gopovg agopovv v nepiodo 01/01/2010 ¢wg 30/09/2010.

16. ITedateg xat Aourég Anaitnoetg (pn KOKAOQOPOOV EVEPYNTIKO)

O Moyapraopog Aowurég paxkponpobeopeg amattrioelg otg 30/09/2010 mepthapPdavel mood oL APOPOLY
eyyvorjoelg kat npoxataporég dnpooimv opyaviopanv (AEH, OTE, k.A.11.) oovoAikr)g adiag 256 x1\ evpo.

17. ITedateg xat Aowunég Epnopikég Anantoetg (KOKAOQOPOOV EVEPYNTIKO)

Ot antantoetg g Etatpiag xat tov Opidov avalvoviatl 0Tov Iapaxkdate mivakda:

OMIAOZ ETAIPIA
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ITeAateg & AotEg EPMOPIKEG ATIALTIOELG 30/09/2010 31/12/2009 30/09/2010 31/12/2009
- TTehateg 30.396 23.368 0 0
petov: ITpoPAéyetg amopeimong (5.945) (5.562) 0 0
Zovolo 24.451 17.805 0 0
ITpoxataPolég 124 60 14 3
Aourot ypemoteg 14.493 10.795 780 363
Metapartuot Aoyapiaopot nabntikod 836 175 675 0
Zovolo 39.904 28.836 1.470 366

H Awoixnon g etatpiag Oewpet 0Tt 11 Aoy10TiKI) aia TOV AIMTOEnV AVIUIPOOKIEDEL TV EDAOYY adia Tovg
(fair-value).

Znpeioon (a)

YroAotma evio Ynoloura €Ktog Ynoloura €Ktog
. A ovpPeVNOEVTIOV  oop@ovnliviev opiov  ZdvoAo

OOpP®VNBEVTOV 0piev opiwv(a) & emopaly
Tehdreg 12.734 11.718 5.945 30.398
TTpoPAeyn 0 0 (5.945) (5.945)
Zovolo 12.734 11.718 0 24.453

Ta mood oo Ppilokoviat ekT0g oLPP®VNOEVTOV 0pimv 0 Opthog exTijd 0Tt Oa Ta elonpadet oe eDAOYO XPOVIKO
draotnpa amo 10Topkd ototyeia Kat dev oovrpexet Aoyog dnptovpyiag mpoPAeyng.

18. Anof¢pata

Ta amoBéparta too Opilov avalvoviat g egr|g:

OMIAOZ ETAIPIA
Anobépara 30/09/2010 31/12/2009 30/09/2010 31/12/2009
Epmopedparta 402 579 0 0
TTpareg & PonOntixeg vAeg 7.770 7.132 0 0
petov: mpoPAeyn anadltopévev anobepdtov (1.376) (1.352) 0 0
‘Etotpa npoiovta 5.991 3.240 0 0
petov: mpoPAeyn) ETOP®V IPOTOVIOV (6) 6) 0 0
Xovolo 12.781 9.593 0 0

Aev vgilotatat epnpdaypata Papn emnt tov anodepdtov.
19. Taperaka draféoipa kat tapetakda toodvvapa

Ta tapetaxa Swabéopa g Eratpeiag xat tov Opihov avalvovtal g e8rg:

OMIAOZ ETAIPIA
Tapewaka Swabéopa & wwodvvapa 30/09/2010 31/12/2009 30/09/2010 31/12/2009
Awabéorpa oe tapeia & tpamneeg 60 111 0 0
Bpayvnpobeopeg Tpane(ikég katadioeig 866 2922 51 24
Zovolo 926 3.033 51 24
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Ot BpayompobBeopeg tpamnelikeg katabéoelg amotehovvtat arno Katadéoelg oyemg Kat npobeopiag xkabog xat
amo repos. Ta npaypatikd emrtoxkia kabopifovial ovpgmva pe ta euribor emtoxia, Starmpaypatedovial Katd
ePITOOT] Kat £xouv meptodo ArSng amo 7 nuépeg £mg 2 prveg.

20. Enevoovoeig drabeopeg mpog moAnon

Ot ertevdvoetg drabéotpieg mpog mwAnorn tng etatpiag xat too Optdov avaivovrat og e€ng:

OMIAOZ ETAIPIA
Enevdvoeig Stabeopeg mpog nmAnon (Xpeoypapa) 30/09/2010 31/12/2009 30/09/2010 31/12/2009
Zoppetoxn (2,94%) omyv etarpia EBITA XYMMETOXQN 3.612 3.612 0 0
Yoppetoxr) (24,66%) oty etaipia XANOTAOY AE 0 360 0 360
MeTox£g ETALPIOV EL0NYPEV®Y OTO XPNHATIOTHPL0 ZKOIT®V 151 152 0 0
Metoyég etaiplov etonypévev oto X.A. 2 2 2 2
Zovolo 3.765 4.126 2 362

Ot petoxég etaipldv ewonypévev oto Xpnpatotplo amotprfnkav pe Pdon Tig Tipég KAeolpatog v
30/09/2010. H ovppetoxr) owmv etaipia EBI'A AE. amotypndnke pe Bdon v pébodo mpoeSopAnong
HEAAOVTIKOV TAPELAKDV PODV.

21. ITaywa otoyeia KaTnyoplomompéva wg KATEXOPREVA P0G IMANOT)

IMepthappavovtal naywa (ktiprakég eykaraotdoetg & e§omhtopog) adiag €3.171 xih g Boyarpikng etaipiag
ZITOLUKS A.D. ta onoia dev yp1)o1HOIIOt00VTal KAt AVAREVETAl va IIOVAN 0oV og eDAOYO XPOoViKO didaotnpa,
OIMG MPOKDLITTEL ATIO TIG OXETIKEG YVMOOTOIIOW|OELS TG AlOiKNong g £Tatpiag KAt Tig aviioTtolyeg IPOCPOPES
ov &yovv 1101 Angbet. Ta mayia avta anotprfnkav ot xapnAotepn) adia petadd Tng TPEXODOAG EPITOPIKIG
adiag Kot Tov 10ToPIKOL KOOTOLG KT O1G.

22, Metoxiko Kegpalato

To Metoxiko Kepdhaio g Etapiag amoteleitan ammd 53.760.000 olooyepwg xataPePAnpéveg Koiveg
avevopeg petoyég ovopaotikig asiag 1,5 evpe exaotn kat avepyetat oe €80.640 yAiadeg.

23. Ké¢pdn /(Znpiég) ava petoxy

O avetépem broloylopog Paociotnke otov otabplopévo jéco aplipo T@V KOVaV PEToXaV oo Ppilokovial oty
KOKAO@opla Katd v StdpKela TG OKOVORKL|G Ireptodov (53.760.000).

24. Anofspatika
Ta armoBepatikda tov opthov avalvovial oe pr) dtavepopeva, Stavepopeva Kat oe edbAoyr) adia g eErg:

Mn) Sravepopeva armofepatikda

Ta pn dravepopeva anobepatikd agopody Kuplag TV vrepadia mov eiye mpoxvYet pe PAor) TV eKTipnon TG
Emtpornrig tov apBpov 9 tov K.N. 2190/1920 dyovg € 4.244.272,38 katd v Ariooylon tTov Blopnyavikov Kat
epmopkod kAadov g etatpiag «<KEAAHNIKH ETAIPIA MITIZKOTQN A.B.E.E.», amo v omoia mpogkoye 1
topwvi) prtpwkn etatpia «ELBISCO A.E. XYMMETOXQN».

To vrmoAouro pépog TV pr davepopevav armofepatik®v apopd To TAKTIKO anobfepatiko mov oxnpatifetat
ovpgava pe T dardaderg g ENnvikrig NopoOeotag (N.2190/20, dpBpa 44 xat 45), xatd mv onoia 1mooo
TOLAUXLOTOV 100 pe T0 5% TV eTNoi®v Kalapav (HeTd pop®Vv) KepdmV elval DIIOXPe®TIKO va petagepbet oto
TaKTIKO arofepatikod péxpt To LYPog TovL va POAcet To éva Tpito Tov KataPAnpévov petoxikod ke@ahaiov. To
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TAKTIKO amofepatiko priopet va yprotpomnoOet yia kahoywn {nuiov petd anod anogaot g Taxtikrg evikrg
ZOVENEDOTG TOV PETOXDV, KAl G €K TOLTOL Oev propet va ypnotponowet yia ornotodrjrote Ao Aoyo.

Atavepopeva amofepatika

Ta dtavepopeva armobepatikd agopovy Td EKTAKTA KAl AQPOPONOYNTA artofepatikd.

Ta éxtaxta anobepatikd nepthapPfdavoov mood amobepatikev ta omoia £xovv dnpiovpyndei pe amo@doeig
Taktikeov Tevikov Zovehevoswv, dev €xoov eld1kO mpooplopd Kai dvvatal va xpnoipomowndodv yia
OMO10dNIIOTE OKOMO KATOMLV OXETIKIG aro@aong tg Taktikng I'evikrg Zovélevong Kat mood anofepatik®y ta
onota éyoov oxnuariotet Pacet Swataienv g EAnvikrig NopobBeoiag. Ta avetépe éxtaxta amofepatika
éxoov oxnpartiotel anod gopoloyndevta képdn Kat oG EK TODTOL OeV DIIOKEWVTAL O TIEPAITEP® POPOANOYNOL) OE
IIEPUITOOT] H1AVONI)G 1] KEPANAIOIIO01)G TOVG.

Ta agopoloynta xat ta edkag gopoloyndévra amobepatikd oxnpatifovrat ovpgava pe tig drartdadelg g
@opoloyikrig vopobeoiag amd agopoloynta 11 edikag @opoloyndévia éooda xatr xépdn. Ta aveotépwm
amofepatikd propodv va ke@alaiormouBovv 1 va dwavepnboov pe amodgaon g Taxtikng Ievikrg
ZOVENEDOTG TOV PETOXOV, APOL A1pOodV DIIOWT Ol ITEPLOPLOUOL ITOL pIopet va toxbovy Kabe popd. O Opthog
Oev mpotibetat va Otaveipel 1) va KeQAAdOIOW|Oel TA OVYKEKPIPEVA ANIODEPATIKA KAl EMOREVMG Oev €xet
Ipofet o€ DITOAOYOPO TOL POPODL e100d1ATOG ITOL Ba emPaioTav otV HePUTT®OL) ALT).

AnoOepatika oe ebAoyn adia

Ta amoBepatika oe edAoyn adia mpokvIrtovy ammod v extipnon enevévoeav drabéoipov mpog n®Anon oe
evAoyn) adia péow 10iev kepalai®v ,xabng Kat aro v petaPoAr) g adiag ToV KateYOHeVeV 101mV HETOXDV.

Hn Sravepoveva Otavepopeva oe ooy aia obvolo
31/12/2008 6.030 14.710 449 21.189
Kivnon meprodoo 1/1-31/12/09 0 0 0 0
Metagpopa Ovyatpixng oe Zovdedepévy 0 0 (9.369) (9.369)
31/12/2009 6.030 14.710 (8.920) 11.820
Kivnon meprodoo 1/1-30/09/10 0 0 4) 4)
30/9/2010 6.030 14.710 (8.924) 11.816

25. Avapal\opeveg (OPONOYIKEG ATIATTIOELG KAl DIIOXPEDTELS

Ot avaPal\opeveg QOpONOYIKEG AIIALTIOEL KAl DIIOXPEMOELS ovpyn@ioviatl Otav DIAPYEL EPAPHOOIO
VOHIKO OWKAI®HPA VA OOUYH@PLOTOLV Ol TPEXODOES (POPONOYIKEG CIIALTHOELS €VAVIL TOV TPEXOLODY
(POPONOYIK®V DIOXPEMOEDV KAl OTAV Ol avaPal\Opevol @opot 1008 patog agopody v 1dia @opoloyix)
apxt). Ot avaPal\opeveg pOPONOYIKEG ATICLTI|OELG KAl DIIOYPEDOELS AVAPEPOVTAL OTOV ILVAKA IOV akoAovbet.

OMIAOZ ETAIPIA
Avapal\opevn gopoloyia 30/09/2010 31/12/2009 30/09/2010 31/12/2009
AvaBal\opeveg OPONOYIKEG ATIALTIIOELG 192 161 13 19
AvaBal\opeveg OPONOYIKEG DITOXPEDOELG (9.090) (8.754) 0 0
Tovoho (8.898) (8.592) 13 19
26. IIpoPAéyerg yia mapoyeg otoug epyalopévoog petd v £§odo amo v vnnpeoia

OMIAOZ ETAIPIA
ITpoPAeyrn anolnpi®ong IPOCHIKOD 30/09/2010 31/12/2009 30/09/2010 31/12/2009
Yrnolouro évaping meptodoo 2.403 2.382 0 0
20OVolo Xpénon ota anoteAéopata 210 300 0 0
ITA\npwbeioeg etopopeg (220) (279) 0 0
Z0VOAo GDVTAS1000TIK®V £16(POPGOV 2.393 2.403 0 0
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OMIAOZ ETAIPIA
ZOVOMIKI] XPEWOT) OTO AIIOTENECHA TNG XP1ONG 30/09/2010 31/12/2009 30/09/2010 31/12/2009
Kootog tpgyovoag amacyoAnong 97 161 0 0
XpNpAatooKoVopLKO KOOTOG 114 144 0 0
KaBapa avaloytotika képdrn)/ {npiég mov katayopndnkav ot xprion 0 (293) 0 0
Znpiég amo MePIKOIIEG 0 288 0 0
XovoAo nepA\apPavopEvo OTIG TAPOYXEG O EPYACOPEVODG 210 300 0 0

Ot etatpieg tov opthov mpaypatonoinoav avaloyloTikeég peAETeg yid TOV DIIOAOYIOPO TV IPOPAEYe®V He TV
pé0odo Projected Unit Credit. Ot Baoikég mapadoyég mov ypnotpomow|dnkay yuda v obvIadl TOV peEAeTOV
nrav:

Emtokto mpoeogAnong: 6%

Meéor etfjola pakpoxpovia avdnon nAnbwpiopoo: 2%

MeMovtikeg avdroeitg pobov: 3%

Meéon) etrjoa paxpoypovia amoivor): 1,5%

OwkeroBeAr|g amoxmpnon: 1%

27. TpamneQikég Yoypewoeig

ZTOV IAPAKAT® IVAKa avalveTatl o 0avelopog tng etatpiag kat tov opthov, xatd v 30/09/2010.

OMIAOZ ETAIPIA
ZovoAkog Tpanefikog Savelopog 30/09/2010 31/12/2009 30/09/2010 31/12/2009
MaxponpoBeopog Tpamnedikog Savelopog 43.717 49.240 429 1.429
Bpayvnpobeopog Tpame(ikog davetopog 18.378 14.969 4.630 5.446
ZovoAikog Tpanefikog Savelopog 62.095 64.209 5.058 6.875

To obvolo tov paxporpobeopov Tpamefkov davetopov g 30/09/2010 g etaipiag xat tov opiAov
avalvdetal ®g akoAovOwg:

OMIAOX ETAIPIA
MaxkponpoBeopeg tpanefikég DIIOXPERDTELG 30/09/2010 31/12/2009 30/09/2010 31/12/2009
MaxponpoBeopog Tpamnedikog Savelopog 44422 49.997 429 1.429
MaxkporpoBeojieg DIIOXPE®OELG XPNIATODOTIKIG picBmong 0 64 0 0
E€oda Opoloytakod Kdat KOVOIIPAKTIKOD Javelopon (704) (821) 0 0
Zovolo 43.717 49.240 429 1.429

To obvoho tov Ppayvrpobeopov Tpamefikov Oavewopod g 30/09/2010 g etaiplag xat tov OpiAov
avaldetal ®g akoAoviwg:

OMIAOX ETAIPIA
Bpayonpofeopeg tpaneikég vIIOXPEDTELG 30/09/2010  31/12/2009  30/09/2010  31/12/2009
Tpane(ikog davelopog 13.607 8.859 0 0
MaxkponpoBeopog Tpamefukog davelopog TANPMTEOG TV EMOHEVI) XPL)OT| 4.630 5.446 4.630 5.446
Yroxpemoeig xpnpatodotikrg piodmong 141 665 0 0
Xovolo 18.378 14.969 4.630 5.446

O ovvoAkog davelopdg Tov Opihov moood €62.095 x\. avalvetat avd VOULopd ®¢ e<r|g:
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OMIAOZ ETAIPIA

Noptopa daveiwv YuoAouo

Hiop 30/09/2010
Aavelopog oe € 56.106 5.058
Aavelopog oe ¥ 0 0
Aaveiopog oe DEM 5.989 0
XovoAo TpaneCikod Aaveiopoo 62.095 5.058

Ot npepopnvieg Anéng tov paxpompobeopov davelov xat g Etapiag xat tov Opidov kabog xat ot
e\ LoTeg IANPOIEG TOV DIIOXPEDCED®V XPNILATOOOTIKIG Plofmong avalbovTdal OToV IAPAKAT® IiVAKA:

OMIAOZ ETAIPIA
Hpepopnvieg AMj€ng pakponpobeopwv daveiov 30/09/2010 31/12/2009 30/09/2010 31/12/2009
Metago 1 & 2 €11 5973 8.514 429 1.429
Metagp 2 & 5 ¢t 38.449 41.482 0 0
Zovolo 44.422 49.997 429 1.429

OMIAOZ ETAIPIA
Hpepopnvieg An&ng xpnpatodotikev piobwoswmv 30/09/2010 31/12/2009 30/09/2010 31/12/2009
Meéxpt 1 étog 143 683 0 0
Metado 1 & 2 €t 0 65 0 0
Zovolo 143 748 0 0
Meiov: MeAN\OVTIKEG XPIIATOOIKOVORLKEG XPEWOELS XPIHATOSOTIKGOV
pwobooswv @ (19) 0 0
Tpéxovoa aia vrmoxpe®@oewV Xprpatodotikig picbworng 141 729 0 0
Tpéxovoa aia vrmoxpe®oeV Xprpatodotikig picbworng 30/09/2010 31/12/2009 30/09/2010 31/12/2009
Meéxpt 1 étog 141 665 0 0
Metago 1 & 2 €11 0 64 0 0
Zovvolo 141 729 0 0

To péoo otabpikd emrtokio Sdavelopov yia v pntpiky etapia avriAOe oe 3,33%. 'Ocov agopd 1o péco
otadpiko emtokio davelopoo yia tig etatpieg tov Optlov, avto kopaivetrat amo 3,101 %.

28. Anebeioeg Emyopnynoeig

Ot emyopnyrioetg éxovv Angbet g emdotnon tov enevovTKav oxediov tov etatpiov ELBISCO A.B.E.E.

OMIAOZ

Emyopnynosig 30/09/2010 31/12/2009
Yrohotno apyrig xprioeag 1.708 2.808
Metagopd Boyatpikrg oe ZovOedepévn 0 (1.008)
Zovalaypatikég Stagopég Morpack Albania S.A. 0 0
Metagopd ota anoteAéopara (52) 91)
Zovvolo 1.657 1.708
29. IIpopnOevteg

O Aoyapraopog mpopnfevtég avaldeTal OTOV MAPAKATE MVAKAL

OMIAOZ ETAIPIA
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ITpopnBevtég & Nonég vrmoxpe®oEeLg 30/09/2010 31/12/2009 30/09/2010 31/12/2009
TTpopnBevtég 32.913 22.467 237 165
IMpoxataPolég medatov 41 24 0 0
Aovlevpéva eSoda 7.764 3.951 0 0
Mepiopata mAnpetéa 79 80 0 0
Aogaliotikot opyaviopoti & Aouroi gopot - TéAn 659 1.177 0 0
Aourég vITox PEMOELG 1.088 1.198 8 7
Zovolo 42,544 28.898 245 172
30. Evdexopeveg vImoxpe®oeig Kat anaitioetg

Ot etaipieg mov ooppetéyovv oty evomoinorn dev éxovv eleyxOel @opoloykd yia oAeg tig Snpootevpéveg
OLKOVOHIKEG XP1)0€LS. AeV DIIAPYOLV ONHAVTLKES emidikeg 1) LIIO dtattnoia dLaPopPEg SIKACTIK®OV 1) SIOIKITIK®OV
OPYAV®V IOV VA €OV ONHAVTIKI EMIT®OI 0TI OIKOVOPIKEG KATAOTAOELG 1) Aettovpyla g etaipiag 1) oo
opilov.

Ent tov akivijtov tov uyatpikeov etalplov éxoovv eyypaget vrmobrikeg oovoAikrg aliag € 64.423 x\. ya
daveia to voouro eV onoiwv otig 30/09/2010 avépyetat oe € 55.850 xt\. Metado g ELBISCO A.B.E.E xat
TOV opoloylodXmV davelotmv g €xel ovotabel evéxvpo, mpog eSacdiion T®v tedevtainv, emi 1.156.978
OVOHAOTIK®V HETOXQOV TG etatpiag Mopvog AE .

H etanpia xatéyet 444.055 petoxeg omv Boyatpikn) g etapia «ZITO LUKS A.D», and tig omoieg 429.331
petoxeg Pplokovial oe kabeotwg eveyopilaong, yla TV KANOWr TPAefIK@®OV DIOXPEDOE®V TG &V AOY®
etaipiag.

H Awoixnorn dev avapével nog Ba mpokdyovy ovotmdelg emPapvuvoelg aIo Tig evOeyOpeveg DIIOYPEDOELG TOV
Opilov ONIeG AVAPEPETAL AVAOTEPQ.

31. IIpooBeta otoyeia xar mAnpogopieg emi twv Evdowapeowv Etaipikov xar Evomowpévov
Owovopikov IIAnpogopiov tng 30/09/2010

31.1 AvéleyKteg @OpPONOYIKEG XPI)OELG

H etaipia ELBISCO AE. ZYMMETOXQN éyet eheyxOet gopoloyikda péxpt kat myv xpron 2007 ta Oe
OLKOVOPIKA 1§ oTolyela kpibnkav optotikd, et\ikpivi) Kat akpipi).

H etanpia ELBISCO A.B.E.E. éxet eheyyOel popoloyikd péxpt v xpron 2004, eve 1 amoppogndeioa etaipia
EAAHNIKH ETAIPIA MIIIZKOTQN A.B.E. éxet eleyxOet @opoloywa péxpt v xpron 2004, ta Oe
OLKOVOPIKA TOVG OTOoLXeld KpiOnKav oplotikd, eNKpvY] Kat akpifr).

H etaipia ZITO LUKS A.D. éxet eeyxOet popohoywda péxpt xat to 2003, ta de owovopikd tg ototyela
kpiOnxav oplotikd, ekpive) kat akpipi).

H etaipia KARAT BULGARIA S.A. éyet eheyxOel popoloyika péxpt xat to 2001, ta &e okovopkda g
otolyeta KpifnKav oplotikd, eINKpvr| Kat akpifr).

ZnpewVeTat OTL ot eTaipieg Tov opilov éxovv Olevepyrjoet IPOPAeY) yia avENEYKTEG POPOANOYIKEG XPLIOELS
owyoog 896,00 X\ . evpw .

H Awoiknon tng etaipiag eKTipd 0Tt ot ToXOV Ipochetotl opot Kat emPBapvvoelg mov Oa IPoKvYOLV KATA TV
Olevépyela TOV POPONOYIK®DV EAEYXOV TOV MAPAIAV® AVAPEPOHEV®DV AVEAEYKT®V Xprjoewv dev Oa éyovv
ONHLAVTIKES EMUITMOOELG OTLG OIKOVOHLIKEG MANPo@opieg 1) Aettovpyla tng etatpiag 1) tov opthoo.

31.2 Exkpepeig dikaotikeg vrobéoeig

ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN

Kata v Ouwipketa too 2003 1 Etapia améxtnoe 2.400.000 petoxeg g Ooyatpikng g eraipiag
«APTOBIOMHXANIA ELITE A.E.». ZOp@®VA He TV AIIAVINGCI TOD VOPIKOD COPPOLAOL TG €Taipiag, ot ev
Aoy® petoxes, kabmg kat 190.411 véeg petoxég mov éyovv meptéNdetl oty KoplotnTa g eTatpiag amod avinon
TOL PETOYIKOL KeaAaiov tg Ovyatpikng g, 0a mapapeivoov vmo kabeotmg peceyydnong, pexplg 0tov
emALOel 1) emridikn dra@opd mov £xet MPoKLYEL e IAAovg petoxovs. Extipdrat 0Tt 1 avtidikia Oa Andet mpog
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10 oop@épov tov Opilov kat dev Ba akvpwbel 1 petafipaon tov makétov v petoxmv. ITepav avtov, dev
vnapyovv emodikeg 1) vro dattnoia vrobeoelg kabmg Kal arroPacelg SIKAOTIK®V 1] SATTNTIK®V OPYAVOV IO
evOEXETAL VA £XOVV CNILAVTLIKY] EMUTTMOL] OTNV OLKOVOHIKI) Katdotaor) 1j Aettovpyia g Etapiag.

I'a tig vmoAoureg etatpieg Tov opilov, dev vIApyoLV exkpepelg Oikaotikég vmobéoelg yla Tig omoieg va
EKKPEPOLV ATIOPACELS OLATTITIK®V 1) OIKAOTIK®V APX®DV, IOV EVOEXETAL VA £XODV CHHIAVTIKY| EMUIITOON OtV
OLKOVONIKI] KATACTAOI) T®V ETAIPI®V TOL OPAOD, Kat va pnv €xet yivel avtiotolyr) opoBAeyn).

To PePpovapio Tov 2009 oprotikoror|Onke 1 KATAOTAO! AMOTEAEOPAT®V XPHONG TOL POPOAOYIKOD eAEyXOD
TV Xprjoemv moo éAngav g 31/12/2005, 31/12/2006 xat 31/12/2007 yia v pntpw etatpia. Ta Pipiia g
etaplag xpibnkav emapkn xat axpPry xatr dev mapatmprfnkav mapdatoiieg 1) mDAapdAelyelg mov vd
ennpedalovv To K0Pog Tovg. Ot MPOodeTot POPOL KAt T IPOOTIIA AVEPXOVTAL OTO 00O TV e0P® 763.566. A1O
10 aveTépm oLVOAO, TT00O Lovg 482.690 avturpoomredel TOV KATANOYIOPO TEAODG XAPTOOIHOD AVAPOPLKA
He TV adinor) Tov peToy KoL Kepahaiov Katd 1o mocod tev 13.440.000 evpw 1) onoia oAoxAnpwOnke to 2007 pie
Vv attodoyia ott e Arjgpnke eykaipmg ano@aot g I'evikr|g ZovENEDONG TV PETOXOV TG ETAIPLAG KAl MG €K
TOOTOL Ol Katabéoelg TV PETOX®V TG EvavTtl PeANOVTIKI)G adSNong TOL HETOXIKOD KEQPAAAIOL OLVIOTOLV
davelo npog mVv etapia. H etaipia Oeopel OTL éxel tprioet 0Aeg tig mpoPAendopeveg amo To VOHO KAl TtV
Emtpomnr] Kepalaayopdag Sradikaoieg xat o1t 11 arttodoyia avt) eivar avtifetn) pe v vopoloyia too
ZoppovAiioo g Emxpareiag. Qg ex To0TOL €)Xl IPOOPLYEL OTA POPONOYIKA SIKAOTHPLA Y1 TV AKOP®OT T1)G
npddng. To vrmoAouro ooo Tov PopPoloyKoD eAéyyov, rjtot 280.876 evpw, 1 etanpia Oa to xataPaliet oe €8t (6)
woomooeg pnviaieg 00oetg, éxovtag 10n kataBdilet to 20% 1ot 56.177 evpw omwg opilet o vopog. H
npepopnvia ekdikaong g IPooPLyI|g Oev €xel IPoodloploTel AKOPA.

31.3 Advvapn npoommKon

H etaipia dev anacyolel mpoommmiko eve o aplfpog Tov aracXoAovEVOD IPOCKOIIKOL 0Tov Optho Katd v
30/09/2010 avépyovtav oe 1.378 dropa xat tv 30/09/2009 oe 2.026 dtopa.

31.4 Zoval\ayég pe oovdedepeva pepn

Ot evlo-etalpikég oovalayég TG PNTPKNG etaipiag mpog Ta oovOedepéva pe avtv pépn Ioo
mepAapfAavovtal otV eVoroinon, agopovy Kupiwg TV xpémor) royalties yia v xprion onpdatov kabog xat
XPEWOT] EVOLKIOD Y1d TV XP1I01] AIOONKEDTIKOV X®POV 010K TN olag TnG.

Ot evdo-etaipikég oovalAayeg €xovv g akolovwg:

Evdo-etaipikég oovalhayég 30/09/2010 30/09/2009
a) IwAoeig ayabov kat onnpeciov
- IwAnoe1g ayabov 4.599 3.633
- IToAr)oe1g vrnpeoctov 932 952
B) Ayopig ayabov kat vinpeoiov
- Ayopég ayaBov 4.599 3.633
- Ayopég vrmnpeotav 930 948
Y) Ynoloura té\oog meptodon
- Aniattroetg amo oovdedepeva pépn 14.538 12.488
- Yrnoxpewoelg oe oovOedepéva pépn 12.370 10.272

Z100g mivakeg mov akolovbovv napovotdalovial ot covarlayég Twv ovvdedepevav pe Tov Optho etaipiov ot
omoieg 0eV COPPETEXOVV OTIV EVOIIOUOT).

IwAnoeig Ayopig
Enevopia ocovoedepévoo pépoog
1100d 0t € YA 30/09/2010 30/09/2009 30/09/2010 30/09/2009
EBT'A AE. 29 318 3.490 6.710
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Anattioeig Ynoyxpewoeig
30/09/2010 30/09/2009 30/09/2010 30/09/2009
EBT'A AE. 52 179 2.884 4.739
IwAnoeig Ayopig
Egg’;‘;g?;;’\l"&f’ap‘é"ou hépovg 30/09/2010 30/09/2009 30/09/2010 30/09/2009
TTAAAZ ATE. 0 0 0 0
ATAN AE. 117 104 567 97
EITIXEIPHZEILZ ITIKEPMI A E. 0 0 0 0
AAONOX AE. 0 0 0 0
QATE A.E. 2 15 8.515 10.198
PATEUS.A 0 0 2.141 2.230
Anattioeig Ynoyxpewoeig
30/09/2010 30/09/2009 30/09/2010 30/09/2009
TTAAAZ ATE. 427 678 212 402
ATAN AE. 693 738 2.296 1.890
EITIXEIPHZEILZ ITIKEPMI A E. 4 11 70 70
AADONOX AE. 0 0 0 0
QATE AE. 0 0 4371 5728
PATEUS.A 0 0 725 339
IwAnoeig Ayopig
Egg’c,‘(";};ig‘x‘g’\“’&é—’s“é""" hépovg 30/09/2010 30/09/2009 30/09/2010 30/09/2009
XANOI'AOY AE. 267 364 0 0
Anattioeig Ynoyxpewoeig
30/09/2010 30/09/2009 30/09/2010 30/09/2009
XANOTI'AOY AE. 64 80 0 0

H etaipia 8ev amaocyolet mpooomxo. Ta péAn tov Atowknrikod ZvpBovAiov dev apeifovtal yU' avtr) myv
o Ta ovg. Ot apoiPég 1oV pedmv tov Atokntikod XopPfovAiov xabwg Kat Tov PAcKov OlevfOVTIK®OV
OTeEAEX®V, Ol OIIOleg IIPOEPXOVTIAL AIO TIG ETAIPIEG TIOD COPPETEYOLV OTnV evomoinon avi\dav oe € 678 x1\.
mepiov yia T owovopikr xprion 2010 xat oe € 1.553 y\. yia v avtiotolyn mepiodo Tng PO yOLHEVNG

OLKOVOPIKI|S xprjong (2009).
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32. MetayeveoTepa T®V OLKOVOHIK®V TANPo@opt@V yeyovota trng 30/09/2010

Aev ovvTpéyoov.

To Atownuiko Zoppoviio g etaipiag Pefatmvet 0Tt ot Evoiapeoeg Etatpikég xat Evomoupeveg Owkovopixég

IMA\npogopieg g meprodov 01/01 - 30/09/2010 ¢xoov eykptdet pe v 26/11/2010 amogaor) Tov.

IMKEPMI, 26 Noepppioo 2010

O ITPOEAPOZ TOY AZ.

PIAITTIOY KYPIAKOZ
AAT. A168536/80

O OIKONOMIKOZXZ AIEY®OYNTHZZ

TTATTAAOIIOYAOZ IRANNHX
A.AT. 2331005

Ot emoovvantopeveg ONPEMOELS, ATTOTEAODY AVATIOOTIAOTO PEPog TV Owovoptkmv ITAnpogopiov.

O AIEYOYNQN ZYMBOYAOZ

PAMANTANHX AHMOZO®ENHZ
AAT. 2. 641584

O AIEY®YNTHZ AOITETHPIOY

ZAPANTOZ I'EQPTIOZ
AM. AAEIAZ 0003694 A' TAEH
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