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Bepawwvetrar o1t ot ovvnppéveg ovvomtikég EvOiapeosg Etaipiwkég xar  Evomouypéveg Oikovopikég
IMAnpogopieg etvatr avtég mov eykpibnkav amd 1o AownTkd ZopPovito g etaipiag «ELBISCO
ANQNYMOZ ETAIPIA XYMMETOXQN» g 27 Maiovo 2010 xat éxoov dnpooionowmdet ot appodieg
vmpeoteg g Emrtpomnr|g Kepalaiayopdag xat tov Xpnpartiotypioo AOnvev. Ot ev AOy® OLVONTIKEG
evOuapeoeg etalpikég & €VOIOUHEVEG OIKOVOHIKEG IAnpogopieg éxoov avaptnfel otig 10tooeAideg tov
Xpnpatiotnpioo ABnvev (www.ase.gr) xat tng etaipiag (www.elbisco.gr). Xtov npeproo Tomo é€yoov
dnpootevbei ta otoryela xat mAnpogopieg yia v mepiodo 01/01/2010 - 31/03/2010, Paoel g Kelpevrg
Xpnpartiotplaxrg vopobeoiag. Emonpaivetat 0t ta dnpootevpéva ototyeld Kat IAnpogopieg g meptodov
01/01/2010 - 31/03/2010 otoyebovv Ot Pla YEVIKI] eVIHEPWOI Yl TNV OIKOVOHIKI] KATAOTAOL KAl TV
KAtdotaon anoteAeopdtov xprong tg Etatpiag xat too Opilov.

ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN
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XTOIXEIA KATAXTAXHXZ OIKONOMIKHX GEXHX

Opthog Etaipia
STOIXEIA KATAXTATHE OIKONOMIKHZ @EZHX Snp. 31/03/2010 31/12/2009 31/03/2010 31/12/2009
ENEPTHTIKO
M1 KOKAO@OPOOV EVEPYNTIKO
Evoopata nayla neptovolaxkd otolyeia 12 94.233 95.253 1.309 1.315
Enevdvoeig oe axivita 543 551 0 0
Av\a replovolakd ototyeia 13 965 1.136 0 0
Zoppetoyég oe ouvOedepEVEg EMTLYELPT)OELS 15 9.407 9.693 0 0
Xoppetoyég oe Boyatpikég etaipieg 14 0 0 81.013 81.013
Avapal\opeveg pOPONOYIKEG ATIATTI|OELG 25 161 161 19 19
TTeAdrteg kat Aoureg amattroeig 16 256 253 5 5
Z0OVONO |1 KOKAO@QOPOOVTOG EVEPYTIKOD 105.565 107.048 82.345 82.352
KoxAo@opoov evepyntiko
AmnoBépata 18 11.307 9.593 0 0
TTeAdrteg Kat AouIég PIOPLKEG ATIALTHOELG 17 39.304 28.836 607 366
Enevdvoeig Otabéotpieg mpog moAnon 20 4136 4126 362 362
ITdayia ototyeia KatyoplomoEVa MG KATEYOHEVA IIPOG IIMALOT) 21 3.235 3.274 0 0
Tapetaxd dwabéoypa xat wodvvapa 19 1.277 3.033 27 24
Zovvolo Evepyntikod amo pn oovexiopevn) dpaotnplotta 385 385 0 0
ZOVOAO KDKAOPOPODVTOG EVEPYITIKOD 59.644 49.247 996 753
ZOVONO EVEPYNTIKOD 165.209 156.295 83.342 83.105
IATIA KEDAAAIA
MeTtox1kO Ke@AAaLo 22 80.640 80.640 80.640 80.640
Metoyég vIép To ApTio 1.854 1.854 1.854 1.854
Anofepatika 24 11.833 11.820 6.764 6.764
Keépdn / (Cnpig) eig véov (50.117)  (49.669)  (17.930) (18.087)
Zbvolo 44.210 44.645 71.329 71171
Akaippata peloyn@iag 3.280 3.538 0 0
Zovolo Wiwv kepalainv 47.490 48.183 71.329 71171
YITOXPEQXEIX
MakponpoBeopeg vrioxpewoetg
MaxponpoBeopeg Tapetaxeg Yroxpemoetg 27 46.380 49.240 0 1.429
AvaBal\opeveg poPONOYIKEG DITOXPEDOELG 25 8.754 8.754 0 0
Yroxpewoelg IapoxmV IPOOMITKOL AOY® 5000 arIo TV LIIPETia 26 2.334 2.403 0 0
Aourég paxpompobeoyieg vIIoXPEMOELG 635 635 9 9
An@Oeioeg Emyopnynoeig 28 1.691 1.708 0 0
Ynoxpemoeig oe oovOedepéva pépn 31 0 0 6.193 4.353
YOVOAO HAKPOIIPOOEOH®OV DITOXPEDCEDY 59.794 62.740 6.202 5.791
BpayonpoBeopeg voypemoeig
TTpopnBevtég Kat AouIEg DIIOYPEMOELG 29 40.221 28.898 172 172
Tpéxovoeg PopOAOYIKEG DITOYPEDOEL 713 1.119 243 524
BpayonpoBeopeg Tapeiaxeg Yoxpemoeig 27 16.606 14.969 5.397 5.446
Zovolo Bpayxonpofeopmv vmoxpe®@oe®V 57.539 44.986 5.811 6.142
Zovolo ITadntikoo ano pn oovexifopevy dpaotnprotnra 385 385 0 0
Z0OVONO VIIOYPEDCEDV 117.719 108.111 12.013 11.933
Z0VOoN0 101wV KEQANAIMV KAl DIIOXPEDOEDV 165.209 156.294 83.342 83.104
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XTOIXEIA KATAZTAXZHZ XYNOAIKOY EIXOAHMATOX 01/1/2010 - 31/03/2010

Opthog Etapia
XTOIXEIA KATAXTAXHY YXYNOAIKOY EIXOAHMATOX Inp. anol/l amol/l amol/l  amo1/1
(mooa o€ € y1A.) £0g £wg £wg £wg

31/03/10 31/03/09 31/03/10 31/03/09

Koxhog Epyaciov 7 27.625 41.453

0 0
Kootog IToAndéviov 8 15.218 26.203 0 0
Mukta xép0n / (Cnpigg) 12.407 15.250 0 0
'E€oda 61abeong 8 10.098 10.693 0 0
'E€oda doiknong 8 1.376 3.031 23 79
Aourd é00da/ (¢€oda) expetalevorng (kabapcd) 9 (149) 67 256 257
AnoteNéopata ekpeTtarAevong 783 1.593 233 178
Xprnpatoowovopkda £§o00a - kabapd 10 880 2.790 51 104
Kepdn/ (Cpiég) amd ovvOedepéveg emyetprioetg . (298) 0 0 0
Ké¢pdn /(Znpiég) mpo @opwv (395) (1.197) 182 74
Dopog eroodrnpatog 11 (275) (256) (25) 0
KaBapa Kepdn/(Znpiég) meprodov petd amo @opovg (A) . (670) (1.453) 157 74
KATAVEROVTAL O€:
- IdrokTrTeg pyTpIkig . (428) (514) 157 74
- Aikaweoparta petoyneiag . (242) (939) 0 0
Zovolo . (670)  (1.453) 157 74
Aourd ovvolika €é00da
TMooa xatayopndévra anevbeiag ota idia kepalaia . 13 14 0 0
Amnotipnorn) enevovoemv Sabéoipmv pog Mo pEoe 10inv . 43 (78)
Ke@alaiov
Zovalaypatikég Siapopég petatpomnrig foyatpikav eSoteptkod . (79) 77
Ag@aipeor) 101V PeTOXOV KATEXOPEV®V AIIO B0YATPIKT) . 0 0 0 0
etatpia(xivnon mepidodov)
Avénon Metoxwkov Kepahatiov Bvyatpikr|g 0 0 0 0
Metagopa Guyatpikiig oe XovOedepévn 0
Aourda ovvolikd ¢00da petda amo @opoug (B) . (23) 13 0 0
ZOYKEVIPOTIKA ODVOMKA £008a petd anod @opovg (A)+(B) . (694) (1.441) 157 74
KATAVEROVTAL O€:
- IdrokTrTeg pyTpikig . (435) (515) 157 74
- Aikawopata petoyneiag . (259) (925) 0 0
Tovoho . (694)  (1.441) 157 74
Kepdn/ (Cnpiég) petd amd @opovg avda petoxr) - fackd (oe XA €) 24 (0,0080) (0,0096) 0,0029 0,0014
Képon / (Cnptég) mpo @op@v, XPNHATOOOTIKAV, EMEVODTIKOV . 2.359 4.224 239 185

AIIOTEAECPATOV KAl OOVOAK®V AIIOOPEoE®V
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XTOIXEIA KATAXTAXHX METABOAQN IAIQON KEDAAAION

Kivnon Tpwpnjvoo 2009-2010-Optlog

OMIAOX Metoxiko Kegpalaio Tdieg Amnofspatika Keépdn/ Awaiopata Zovolo
Kepalato onép 1o petoxég (Cnuieg) peroywn@iag
aptio €1g
véov
YnoAouro 01/01/2009 80.640 1.854  (1.417) 21.189 (57.777) 25.321  69.810
ITooda xataxeopnévia 0 0 0 0 10 3 14
anevleiag ota idia kepalata
KaBapo xépdog / (Cnpc) 0 0 0 0 (514) (939)  (1.453)
eplodov
Amnotipnorn) enevdvoemv 0 0 0 0 (95) 16 (78)
drabéopmv mpog AN o 10K
WiV kepalaiov
Zovalaypatikég oiagpopég 0 0 0 0 83 (6) 77
petatporr)g Boyarpkov
eCmTEPIKOD
Agaipeon 10iov petoxov 0 0 0 0 0 0 0
Katexopevav aro foyatpixn
etaipia(kivrorn) meptdodov)
YnoAouro 31/03/2009 80.640 1.854  (1.417) 21.189  (58.292) 24.396  68.370
YnoAouro 01/01/2010 80.640 1.854 11.820 (49.670) 3.539  48.183
KabBapo xépdog / (Cnpia) 0 0 0 (428) (242) (670)
epLodov
Arnortipnorn) enevodoeav 0 0 0 0 20 23 43
drabéopmv mpog AN o)
kataywpnbeioa anevbeiag ota
10l Kepahata
ITooda xataxeopnevia 0 0 0 13 0 0 13
arrevfeiag ota ida kepahata
Zovalaypatikeg Stagpopeg 0 0 0 0 (39) (40) (79)
petatporr)g Boyartpkov
£COTEPIKOV APAIPETKA TOV
10lov Kepalaiov
YnoAouro 31/03/2010 80.640 1.854 0 11.833  (50.117) 3.280  47.490
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopxég ITAnpogpopieg
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(IMood oe x\tadeg Evpm)
Kivnon Tpwpnvoo 2009-2010-Etapia
ETAIPIA Metoxiko Kegpalawo  Tdieg  AmoBepatika Kepdn/ Awaiopata Zovolo

KepdaAaio  ovmépto  petoyeg gvA\oyrng (Cqpiég)  peoyneiag

aptio adiag £1g VEOV
YmoAouro 01/01/2009 80.640 1.854 0 6.764  (18.269) 0 70.990
KabBapo xépdog / (Cnpia) 0 0 0 0 74 0 74
eEPLOO0D
YnoAouro 31/03/2009 80.640 1.854 0 6.764  (18.195) 0 71.063
YmoAouro 01/01/2010 80.640 1.854 0 6.764  (18.087) 0 71171
KabBapo xépdog / (Cnpia) 0 0 0 0 157 0 157
eEPLOO0D
YnoAouro 31/03/2010 80.640 1.854 0 6.764  (17.930) 0 71328
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(IMood oe x\tadeg Evpm)

XTOIXEIA KATAXTAXHX TAMEIAKQN POQN

OMIAOZ ETAIPIA
EMMEXZH MEGOAOX TAMEIAKQN POQN amo 1/1 ¢wg ano 1/1 ¢wg  amo 1/1 ¢wg amo 1/1 ¢wg
31/03/10 31/03/09 31/03/10 31/03/09
Asttovpyikeg Spaotnprotnteg
Képdn/(Znpiég) mpo @opwv 97) (1.098) 182 74
IT\éov / peiov mpooappoyég yia:
Amnooféoetg 1.576 2.632 7 7
TTpoPAeyerg (87) (522) 4 (424)
Zovalaypatikég Stagpopeg 29 388 0 0
Képdog / (Znpid) anod noAnon) nayiov 0 0 0 0
AmnoteAéopata (¢00da, €§oda, xképdn Kat {nptég) enevouTiKI|g (119) 48 0 0
dpaotnplotnrag
XpemoTikot TOKOL Kat ovvaer) £§oda 851 2.403 51 104
IM\éov/ peiov mpooappoyeg yia petaBolég Aoyaptaop®y Kegaiaiov
Kivnong 1) mov oxetifovtat pe Tig Aettovpyikég SpaotnploTnTeG:
Meiworn) / (avinon) anobepdatov (1.713) (1.552) 0 0
Meiwor) / (adénon) anattjoeov (11.247) (2.477) (245) (181)
(Meiworn) / avnon vroxpemoeav (IAnV Tparnefmv) 11.729 2.089 1.815 1.547
Metov:
Xpemotikot TOKOL Kat ovvaer] é5oda xataPePAnpeva (826) (3.054) (51) 56
KataBepAnpévor popot (411) (736) (281) (161)
Z0VoAo £10p0GV / (EKPO®V) amo Aettovpyikeg dpaotnprotnteg (a) (314 (1.879) 1.481 1.021
Ensvdvtikeg Spaotnpiotnteg
Etonpadn Emyoprjynong 0 0 0 0
Zoppetoxt) o€ avdnorn PEToXIKOL Kepalaiov Boyatpikrg 0 0 0 0
Anoxtnorn Boyatpikev, CLYYEVAVY, KOLVOIIPASI®V KAt AouI®v 0 0 0 0
erevOLOEDV
Ayopd evOOPATOV KAl ABA®V IAYI®OV IEPIODOIAKAOV OTOLYXEl@V (408) (1.131) 0 0
Etomnpadetg amo noAroetg eVoOpatov Kat AbA@V nayiov 165 78 0 0
Toxot etompayBévteg 3 8 0 1
Z0OVoAo £10poaV / (ekpowV) amo enevdvTikeg Spaotnprotmreg (B) (240) (1.044) 0 1
Xpnpatodotikig dpaotnprotnieg
AvEnorn petoykod kegalatov Boyatpikrg 0 0 0 0
Ewonpdgetg amo exdobévta / avainbévra davela 3.700 49.104 0 0
ESopArioetg daveimv (4.701) (44.563) (1.479) (1.229)
ESogArioeig vrioxpemoemv amo xprnpatodotikég pofmoetg (xpeoAdota) (201) (358) 0 0
Z0VoAo e16po®V / (eKkpodV) amo xpnpatodotikég Spaotnprotnteg (y) (1.201) 4.183 (1.479) (1.229)
KaBapr avénon / (peiwon) ota tapeiakda drabéopa kat wwodovapa (1.755) 1.260 3 (207)
neptodov () + (B) + (y)
Tapetaxda Sabéopa xat wodvvapa évaping neptodov 3.033 3.818 24 232
Tapewaka Swabéowpa kat wwodovapa Aféng neptodov 1.277 5.078 27 25
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Inpewwoeig eni twv Owovopik®v ITAnpogopieov
1. I'evikég mAnpogopieg

H ELBISCO A.E. ZYMMETOXQN (1) «Etaipeia») kat ot Boyatpikeg g (padi o «Opthog») dpaoctnptomoteitat
OTOV X®PO MAPAYRDYIG APTOOKEDACOHUATOV KAl ERIOPLag ONPNTPIAK®OV (AAeLPA, PPLYAVIES, PIMOKOTA, Yol
Kat dourda aprookevdopatd) Kabog xat eldev mhdotikr)g ovokevaoiag. O ‘Ophog dpaoctnplonoteitat otnv
EN\dba kat otig xwpeg g Evparnng onwog Aoveppovpyo, FYROM, BovAyapia, Kompo kat AApavia.

H «ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN», pe drakptto TitAo «ELBISCO A.E.» 16ptbnke tov
Aexépfpro too 1987 (PEK 3019/31.12.1987) & anmooyioewg KAt petatpont)g oe Aveovopr Etatpia too kAadov
Hapay®yng Kat epmnopiag xartavaletikeov ayabov g Avevoung Etaiptag AAAATINH A.B.E.E. (etapia
eonypévy oo X.AA. ano 1o 1950). H apywr) enevopia g Etapiag nrav «<EAAHNIKH ETAIPIA
MITIZKOTQN ANQNYMOZ BIOMHXANIKH KAI EMIIOPIKH ETAIPIA EIAQN AIATPOOHZ
ANTIITPOZQITEIQN KAI AIANOMQN», pe Swaxpriikd titho «EAAHNIKH ETAIPIA MITIZKOTQN
A.B.E.E». H Etaipia petovopdaotnke oe «<ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN», obpgpova pe
v ano 20/11/2000 anogaon g Extaktng I'evikiig Zovélevong Tov HeETOXOV ¢ Kat v amo 21/12/2000
EYKPLTIKY] amo@aot) tov Yrmovpyeiod Avdmrolng avapopikd pe v Tporomnoinon 1eov dpbpev 1 (enwvopia)
kat 3 (oxomog) Tov Kataotatikov g Etatpiag.

H Etaipia éxet ¢dpa 1o ITiképpt Attikng emt tov 21ov xAp. Aeswg. Mapabovog, odvppova pe anogaor tg
appodiag vanpeoiag tov Ynovpyelov Avamntodng [A/von A.E. xat ITiotewg] pe ap. npwt/Aov K2-10302/12-7-
2006.

H Etapia eivar xatayepnpévn ota Mntpoa Avevopev Etaipiov tov Ymovpyeiov Avdrrrolng, I.T.
Eowtepikov Epnopiov, pe Ap. 16312/06/B/87/03. H dwapketa tng Etaipiag opiobnke péxpt to €tog 2034.

Metd v tpomonoinor) tov apbpov 3 Tov KataotatikoL TG, mov arno@daotoe 1) Extaktr levikr) Zovélevor) tov
petoxov g 20/11/2000, o oxorog g Etatpiag €xet og e€nig:

a) H ooppetoxr) oe eNAnvikeg 17 aAoOAIIEg £TAIpieg KAl EMYELPT|OELS OITOLAOONIIOTE POPPIIG HOL €xovv 1101
ovotadet 1j Ba ovotabovv aveSapttwg TOL ETAIPIKOD TOLG OKOIIOV.

B) H mapoyr) ovmnpeoiov S101kNnTiKng QOOEMSG KAl OPYAV®ONG MPOG £TALPleg KAl EMYEIPI)OES OlaoOnIOTE
Pop@1)¢, ot Bépata N®ANoemVY, TAPaymy1g, IPoPoAng Kat mpomdnong Ipoiovimy.

Ot petoyég g Eraipeiag Stanpaypatedovrat oty xatnyopid elOKOV YPHHIATIOTPIIKOV XAPAKTPIOTIKGOV
oto Xprpariotwu)plo ABnvav.

Ov Owovopkeég ITAnpogopieg g Etapiag xat too Opilov yia v nepiodo mov éande otig 31 Maptioo 2010
gyovv eykpibel mpog dnpooievon amo To Atowkntiko ZoppovAto g Eratpetag v 27/05/2010.

2. Apyxég oovtadng towv Eviiapeowv Owovopikov ITAnpogopiov

Ot napovoeg oovorrtikeg evolapeoeg Etaipikég xar Evommoupéveg Owovopkég ITAnpogopieg g ELBISCO
AE. pe npepopnvia g 31 Maptiov 2010 xakvmtooy 6Ao 1o A’ TplENVo TOL TPEXOVTIOG €TOVG KAl £XOLV
ovvtaybei odppova pe ta Awbvr] Ilpotona Xpnpatoowovopikrg ITAnpogopnong («AITXII»), kat Tig
Ateppnveieg g Emtpornrg Ateppnveiov tov Atedvav ITpotonev Xpnpatoowkovopikrg ITAnpogopnorng, onwng
éxoov violetnOet ano v Evpenaikr) Eveon xat ta ATIXIT oo éyovv ex6obei ard 1o ZopfovAto Aebvav
Aoylotikev [Tpotonov (ZAAIT).

Ot AoyloTikég apyég mov xprotponou)|dnkav yia v IPoeTolpacia Kat v napovoiaon 1oV Evdiapecwnv
Etaipwkov kot Evomoupévev Owovoptkev ITAnpogopiov eival ovveneig pe Tig AOYIOTIKEG APXEg IOV
Xpnowomowfnkay yia T obvtadn TV T)01OV OIKOVOPIK®V Kataotdacemv g Etaipiag xat tov Optdov ya
Vv xpron mov EAnge otig 31 AexkepPpioo toov 2009.

Ot ovvorrtikég evOidpeoeg Ertatpikég xat Evonmoupéveg Owovopikég ITAnpogopieg éxoov ovvtayOei pe Baon
TV apxt] TOL LOTOPKOD KOOTOLG ON®G €xel TporomowmOel pe v extipnon oe dikau) alia tov enevdvoewmv
Owabéop@v mpog nmwAnor).
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Aev viapyovv alAayég otig AOylOTIKEG AapXEg MO TNPLOnKav og Ox£0n He ALTEG ITOL Xprotponoudnkayv yia
TV IPOETOACLA TV ETIOLMV OIKOVOHIK®V Kataotdoemv tng 31 Askepppiov oo 2009.

H obvtadn tov Evbuapeoov Eraipikeov xat Evomoupéveov Owovopikev I[TAnpogopiov cdpgeva pe ta
ATLXII amattel ) xprion OplOREVOV ONEAVIIKOV AOYIOTIKOV EKTIPIIOE®OV KAl TV (0K 01 KPiong aro T
Awoixnon ot Sadikaoia epappoyng 1@V Aoylotikev apyxov. Emiong amatteitat 1) xprjon dIoloylop®v Kdat
vnoféoemv mov ennpedlovv Ta avagepbévia mood IOV IEPLODOLAK®YV OTOLXEI®V KAl LIIOXPEMOEDV, TI|
YV®OOTOIOINOoT &eVOEXOHEVOV  AIIALTHOEMV KOl DIOXPEMOE®V KATA TNV NHEPOUNVIA TOV OLKOVOHIK®DV
IANPOPOPIOV KAl Td avagepfévia mood ewoodnpdrov Kat SO0V Katd Tt didpxela tng meptodov vmo
avagopd. [Tapd to yeyovog 0Tt avtot ot bmoloyiopot Pacifovrat oty kaldtepr) dovatr) yveorn g Atoiknong
0 OX€0I] He TIg TPEXODOEG OLVOINKEG KAl eVEPYELEG, TA MPAYHIATIKA OTNV KATAOTAOL AIIOTEAEOPATOV XP1)01g
Hropel TEMKA va S1a@EépouV aIid avtodg TOVG DIIOAOYIOHOVG.

Ot meployég Mov eUMEPLEXOLY ONPAVTIKO PAORO DIIOKEIPEVIKOTNTAG KAl elval MEPIIAOKEG AVAPEPOVTAL OTIV
onpeioon 4.

Optopéva ovykpttika KovOvAla avataStvopr|fnkav yia va eitvat ObyKpiotd fe Ta aviiotolyd TG TpEXovodag
epidodov. Toxov Owagopég oe mood tewv Evdiapeoov Etaipwev xat Evomoupeveov Okovopikov
IMAnpogoptedv Kat avtioTolyd Hood OTl§ ONHELMOELS OPeIAOVTaAL OE OTPOYYVAOIIOU|OELG.

Ouv Evduapeoeg Eraipukég xar Evormoupéveg Owovopkeg ITAnpogopieg amotehovvtal amod Tig OLKOVOULKEG
Kataotdoelg g Mntpiknig Kat tov uyarpik®v eTAaipel®y Tg. 210V IAPAKATe Iivaka mapovotalovtal ot
Boyatpikég etalpeieg mov mepArjpdnkav otnv evomnoinorn padi pe Ta oXeTIKA I0000Td OLPPETOXT|S Kabmg Kat
) Spaotnprotnta kdabe Boyatpixr|c.

Enevopta Etatpiag ‘Edpa ITocooto M¢0obog Ixéon
Zoppetoxnig  Evomoinorg evoroinong
(o)

ELBISCO AB.E.E. TTiéppt - Atk 99,55% O\w) Apeon
KARAT BULGARIA S.A. Zogua - Bovhyapia 99,00% ONry Apeon
ZITOLUKS AD. Zxoma 53,79% 'O\ Apeon)

H Tevikry Zovélevon g 29/7/2005 tov petoxeov g KARAT Bulgaria Ltd., Boyatpwng kata 99%1tng
ELBISCO A.E. XYMMETOXQN amogdoioe 1 dakomr) dpaotnpromtag trg etaiptag. Extipdrar ot 1)
exkaddapion g ev Aoym etaipiag, 1) omoia telel vmo TV £yKplon TOV TomKaV apxov (Epmopiko Awaotr)pto
Zoglag) avapéverat va oAoxkAnpabdet evtog Tov £tovg 2010. H nmapandave otpatnyiki) anogaorn napdnke ota
m\aiola vlomoinong g dadikaoiag efoyiavong towv OLYATPIKOV TOL ESMTEPIKOD, KAl AVAHEVETAL VA
ovpPdet, COPPOVA pE EKTIPNOELG NG AlOiKIION)G, O TEPLOPIORO TOV AELTOVPYIKOV dAIIAV®VY KAl eVioX0o1) ToV
e§aymynv too Opilov ELBISCO.

H ELBISCO A.E. ZYMMETOXQN xdahvwe €€ oAokArjpov v mpotetvopev) Katd v I'evikr) Zovélevorn tov
Metoyov avinon tng ELBISCO A.B.E.E. mooov Evpw 2,5 exat petda tnv mapaiton 1@V vrooloinev &vo
PETOXOV TNG eV AOY® €TA1plag Ol OII010l OLHIHETELAV OTO HETOXKO KEPAAMLO LTI [I€ ITOOOOTO PIKPOTEPO TOD
0,5%. Etot To T0000TO OOPPETOXT|G TG OTO PETOXIKO KEPAAALO TG eV Aoy® Boyatpikr|g avlrBnxe amo 99,53 %
oe 99,55% mepinov. To petoyxiko kepdhato g ELBISCO A.B.E.E. aolrifnke xatda 2,5 exart. pe v €xdoor) 625
KOWV®OV OVOPAOTIKOV HETOX®DV, OVOPAOTIKNG adiag 4 € éxaotn. Me v oAoxArjpeon tng ¢ ave avinorng tt
HETOXKO Kealaio TG eTaipiag avépyetat oe 73.236 y\ €, Starpodpevo oe 18.309 xt\ petoxes.

H «MOPNOZ A.E.» ooppetelye otig evonoupéveg owkovopkég mnpogopieg g «ELBISCO A.E.» pe 1)
peBodo g oAtkr|g evomoinorg yia to evveapnvo 2009. Katomy g e§éMng mov avagépetal ot onpeioon 15
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n etapia «MOPNOZ A.E.» 8a eSaxohovdrjoel va coppetéxetl 0Tlg EVOIOUHEVEG OUKOVOHIKEG KATAOTACELS TG
etaipiag «ELBISCO A.E.», ahAda pe 1) pébodo g kabapr)g 0€ong Kat Oxt TG OAKI)G €VOIIoinong.

3. Néa npotoma, Tpononouoslg NPoTHN®V Kat Steppnveieg

Néa mpotoma, TPOMOMO)OELG MPOTON®V KAt Slepunveieg: ZOYKEKPIPEVA VEA IPOTLIICA, TPOIIOIOLU)OELG
IIPOTOIIOV Kat Olepunveieg éxovv exdobei, Ta omoia elval DITOXPEMTIKA Y1 AOYIOTIKEG ITEPLOOODG IOV SEKIVOLY
Katd ) didpkela g mapovoag xpnong 1 petayeveotepa. H extipnon too Opthov oxetikd pe v enidpaon

AIIO NV EPAPHOYI] ALVTOV TV VEOV IIPOTLII®V, TOOIIOIIOU|0E®V KAl 61€p].lr]V€lCOV HC[pC[TlBSTC[l IIAPAKAT®.

TTpotona vnoypewtikd yia ) ypenon 31 Askepfpiov 2009

AITXA 8 «<KAadol Apactnprottov»

To mpotono avtod avuxadiotd to AAIT 14, obpgeava pe To omoio ot Topeig avayvepifovtav kat mapovotadoviay pe Pdorn pa
avaivor) anodoong kat kKivdovov. Zopgava pe to AIIXA 8 ot topelg aroteAodv cLOTATIKA [aG OUKOVOHLKIG OVTOTITAS ITOV
e€etadovral Taxktikda amno tov Ateofovovta Zoppoolo / Aok tikod ZopfodAto g owovopkng ovtottag (Chief Operating
Decision Maker) kat mapoootadovtal OTlg OLKOVOHIKEG KATAOTACELS fe PAon autjv MV €00TEPIKY| Katyoptomoinor. H
tporronoinor dev eiye kapia enidpaoct) otov apBpod THV TOPEDY ITOL IAPOLOLACOVTAL 0TI OIKOVOHLKEG KATAOTAOELS.

AAII1 (AvaBewpnpevo) «ITapovoiaon tov Owovopikov Kataoctaocewv»

To AAIT 1 éxet avabeopnBet yia va avaPabpiost ) xpnopotta TV IAPOPOPIOV 0D HAPOLOLAlovVTdl OTig
OWKOVOIKEG Kataotdoelg. To avabeopnpévo mpoToIo 0ev EMTPEIEL TV IIAPOVOIAOI) TOV OTOXEI®V e00d®V Kat
e€0dmv (mmov Oev amotehodV oLVAANaYEG He PETOXOVG) OtV KATdotaon petaBol®v 0iov Kepalainv, alda
amattel aotég Tig ouVarAayég va mapovotdfovtal ex@plotd armo Tig ovVAIayég pe Tovg petoxong. ONeg ot
oLVAA\ayég Jie 111] HETOXO0VG TIPETIEL Va ep@avifovtal oe pia Katdotaor anodoorg (performance statement). Ot
OLKOVOHIKEG OVTOTITEG HIIOPOLV vd eAECOLV va Iapovotalovy eite pid Katdotaor] (KATdoTaot) OOVOAIKOD
€10001patog) eite dvO Kataotdoelg ( KATAOTAON OIIOTEAEOHAT®V XPHONG KAl KATAOTAON OLVOAIKOD
etoodnpatog). O Opthog £xet amo@aocioet va napovotadetl pla xatdaotaon.

AITIXA 7 (Tponomoinor) «Xpnpatoowkovopikd Méoa: I'vootonotjoeig»

H tpomonoinon avtr) anattetl v Dapoxt) IPOcetmv YVOOTOIIOU|0E®Y OXETIKA He TV EMPETPN 0L TG EDAOYNG
adiag, kabmg Kat Tov KIvdBvoD pevoToOTTAG. ZOYKEKPLIEVA 1] TPOIIOIIOINOT AIIdAlTel YV®OTOMOU|0ELG OXETUKA e
myv empétpnon g edAoyng adlag péow pag epdpxnong tplewv emmédwyv. H tpomomoinon avtr) agopd oe
IPOOo0eTEG YVMOOTOMOU)0L1G KAl EMOPEV®S dev LIIAPXEL emidpaot) ota kEpdr) avd petoxt.

AITXA 2 (Tponomnoinor) «ITapoxég moo E€aptamvrar ano tv Aia tov Metoyov»

H tpomnomnoinon Stevkptviel Tov oplopo TV «IIpotodéoemv g Katoxvpworg (vesting conditions)», pe v
ELOAY@YL] TOL OPOL «IIPOVIIOOEDELG 111) KATOXVPWONG (non-vesting conditions)» yia 0povg mov dev amotehovy
Opovg vrnpeoiag 1) Opovg anodoorng. Emiong, dtevkpivifetal 0Tt OAeg Ol AKDPMOELG €ITE IIPOEPYOVTAL AIIO TNV
Ol mv ovtotnta eite anod ta copPaldopeva péprn), mpEmet va €xoov v 10wa Aoylotiky avtipetomorn). H
Tporonoinon dev £xel emOPAOT] OTIG OIKOVOPIKEG KATAOTAOELG TOL OpiAov.

AAII 23 (AvaBswpnpevo) «Kootog Aavelopoo»

To mpotomo avtikabiotd v mponyovpevn) éxdoon tov AAIT 23. H Paowr) diagopd oe oxéon pe v
IIPOTyOLHEVT) £KOO0OT) APOPdA OTNV KATUPYI O] T1G EMAOYIG AVAYV®PLOIG ©G 600D TOL KOOTOLS OAVEICHOD IOV
oxetifetal pe MEPLOVOLAKA OTOLXELA EVEPYITIKOD, Yl TA OIOIA COIcttelTal €va OnNpaviko Ypoviko didotmpa
IIPOKEIPEVOD VA PIIOPECOLY VA AettovpyrioovV 1) va neAnbovy. H tporronoinon dev eiye enidpaon otov Optdo,
Kabwg OA0 10 KOOTOG dAVEIOPOD ITOL APOPOVOE MEPLOVOLAKA OTOoLXela oL MAn)povoaV Tig IIpodrobeoelg eiye
Ke@alatorotnOet.
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AAII 32 (Tponomnoinon) «Xpypatoowovopikd peéoa: Ilapovoiaocn» xat AAII1 (Tponomnoinoy) «Ilapovoiaocy
T@WV OIKOVOHIK®V KATACTACEDV»

H tponomnoinor oto AAIT 32 anattel optopéva YpratootkOVORIKA péoa dtadéotjia aro tov Kdtoyo («puttable»)
KAl DIIOXPEMOELG ITOL IIPOKVITTOLY KATA TNV pevotomoinor), va Katatayfovv wg Towa Kepdalata edv mAnpovdvrat
ovykekppéva kprpla. H tpomomnoinon oto AAIT 1 anattel yveOTOIIOINO OVYKEKPUEVOV IIAIPOPOPLOV
avagopika pe ta «puttable» péoa nov xatardacooviat og Towa KepdAhata. Ot tporomnooeig 6ev éyovv emdpaon
OTLG OLKOVOHLKEG KATAOTAoeLg Tov OpiAov.

AAII 39 (Tpomomoinorn) «Xpnpatookovopikd péoa: Avayvopion kat Empétpnon»

H tpomnonoinon anooagnvifel 0Tt 01 OIKOVOPIKEG OVIOTNTEG dev MPEmel MAEOV VA XPIOIHOIOIODV AOY1OTIKT)
avtiotadpiong yia oovalAayég petaid T®V TOPEMV OTIG ATOHIKEG OLKOVOHLKEG Tovg Kataotdoeig. H
tpomnomoinon avtr dev epappoletat otov Optlo xabmg dev akolovbel Aoylotikr) avtiotdadpiong petasop
Topémv odpeeva pe to AATT 39.

Algpunveiec vroype®Tikég via ) yenon 31 Askepfpiov 2009

EAAIIXA 13 - IIpoypappata ITotomrag Iehatov

H dweppnveia dacagnvifel tov XEPOPO TOV ETAPELOV IIOD XOPI YOOV KAIOWAG HOop@rg empPpdfevorn
motottag onmg “movioog” 1) “talidiotika pilia’”’ oe mehdreg mov ayopdloov ayabda 1 vmnpeoieg. H
Oleppnveia Oev éxel epappoyr] otov Optho.

EAATIXA 15 - Zop@mvieg yid TV KATAOKEDI) aKivI|TIg IEPLODOiag

H Oweppnveia ava@épetal 0Ttovg DPLOTAPEVODG JLAPOPETIKOVS AOYIOTIKODG YEIPLOPODS Yyld TIG HMOALOELG
akivntng neplovotag. Mepikég olKovopikeég ovtotnteg avayveopifoov To ¢0odo odpgava pe 1o AAIT 18 (dnA.
OTaV peTa@épovIal ot KivOvvol KAt Ta o@EAr] KoploTnTag g aKivi g meptovoiag) Kat aAleg avayvapifoov
10 ¢0080 avaloyda pie 10 0TdO10 OAOKANPWOT|G TG axivitng meplovoiag ovppeva je 1o AAIT 11. H Sieppnveta
draoagnvidet molo mPOTLIIO MPEMeL Va e@appootel oe kabe mepimoor). H Oepunveia dev exet epappoyt) otov
Optho.

EAAIIXA 16 - Avtiota@piosig prag kadaprg enévéoong oe ekpetal\evor) oto e TeEPIKO

H deppnvela £xet epappoyr) oe pid 0IKOVORIKI) ovIoTnta o avtiotadpifel tov kivoovo Eevoo vopiopatog
IIOL MPOKLITTeEL artd  Kabapr) emévovon TG Ot eKPeTAANeDOn] OTO e§@TEPIKO Kal MAnpel tovg Opovg yia
Aoytotikn) avtiotadpiong oopgova pe to AAIT 39. H Sepunveia mapéyet odryleg OXeTIKA {1 TOV TPOIIO HE TOV
OIol0 Hid OIKOVOHIKI) OVIOTHTA HPEel va Kabopioetl Ta ood oL avatdSivopovvtal aro Ta idia xepalaid
OTNV KATAOTAOT] AIOTEAEOPAT®V XP1oNg TO0O0 yid To Péco avilotadpiong 600 Kdal yia 1o aviiotadpilopevo
otoxeto. H Oteppnvela Oev éxer epappoyr) otov Opdo, xabwg o ‘Ophog dev e@appolel Aoylotiki)
avtiotadpiong yia omoladnmote ermévovor) oe eEKPETANNEDOT) OTO eSTEPIKO.

EAAIIXA 18 «Metafifdoelg mePOVOAK®OV OTOlXEi®wV amd meddreg» (eappoletar oe petaPipdoetg
IEPLOVOLAK®V OTOLYEl®V oL eAfjeOnoav thv 1 petd mv 1n IovAiov 2009)

H Seppnveia devkprvidetl tig anattroelg tov AITXA yla Tig cup@®Vieg OTIG OIOIEg 1] OIKOVOHIKI] OVTOTHTA
Aapfaver amo évav meAdtn éva eVOMPATO IIEPIOVOLAKO OTOlxelo, TO OmOlo IPEIEL OTn OLVEXEL VA
XPNOWOIIOW|OEL Y1d VA IIApEYel OTOV IEAdTH) T ovveyr) mpooPaon oe ayadd 1) oe vanpeocieg. e OPlOHEVEG
IIEPUITAOELG, 1) OIKOVOHLIKI] OVIOTNTA AdpPdvel HeTpnTtd ard évav meAdtr) mov Hpénel va xpnotpomnoudovy
POVO yla TNV armoKInor] 1) TV KATAOKELI] TOL EVOMUATOD IEPLOLOLAKOD ototyxeiov. H diepunvela dev exet
epappoyr) orov Optho.

TTpotona vrmoype®TKd petd ad tn ypnon 31 AskepfBpioo 2009
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AITXA 3 (AvaBewpnpévo) «Zovvevoroelg Emyeprnoeov» kar AAIL 27 (Tpomomownpévo) «Evomoupéveg kat
ISwaitepeg Owkovopikig Kataotaoeig» (epappoletal yia etjoteg AOYLOTIKEG TTEPLOOODG OV CEKIVODLV TNV 1] HETA
Vv 11 JooAiov 2009)

To avabeopnpévo ATIXA 3 elodyet pia oelpd aAAAy®V OTO AOYIOTIKO XELPLOPO OLVEVOOEDV EIMYEIPIOEDY Ot
oroieg Oa emmpedacovy To Moo TG avayveoplodeioag vepadiag, otV KATAoTAC!] AIOTEAEOUATOV XPHoNG TG
avagepopevyg Meplodov Oty OIoid IMPAYHATONOLEITAl 1) AIOKINOn EMYEPNOE®V KAl Tad PeANOVIIKA
amoteéopata. Avtég ot alayég mepthapPavoov v e§odoroinorn damavev mov oxeTifovtal je v anoKInon
KAl TV avayvoplorn HETAyeveéotep®v petaPfolmv otnyv edAoyn adia tov evOeyopevov Tprpatog (“contingent
consideration”) otV xatdotaon anoteheopdatav xprong. To tpomonompévo AAIT 27 amattet covallayég mov
001 yovv og aAAayég IIOCOOTMV CLHHETOXNG 08 Buyatpikr) va Kataypoovviatl oty kabapr) 0éon. Emurhéov, to
TpoTIoNOUpévo TPOTLIO PeTABAAAel TO AOYOTIKO XelPopo yla Ti§ (npieg mMov MPAypdTorolovVIdaL dmo
Boyarpikr] etaipeia kabog kat g anmAetag tov ehéyxov Boyatpikn)s. Oleg ot aAAayég TOV AVOTEP® IPOTOIIOV
Oa epappootody peMoviika kat Oa ennpedcovv HeANOVIIKEG CIIOKTHOEG KAl OOVAAAYEG HE PETOXODG
petoymeiag. O Opthog Oa epappooet avtég Tig alAayég armo v nuépa noo tibevtat oe epappoyi).

AIIXA 9 «Xpnpatoowkovopikd péoa» (epappoletal otig etrjoleg AOyloTIKEG TIEPLOOODG TOL EEKIVOLV TNV 1)
peta v 1n Iavovapioo 2013)

To AITXA 9 amote)el 10 IPOTO PEPOG TNG TIPWTIG P0G 0T0 €pYyo Tov ZAAIT (ZoppovAto Atebvav AoyloTiKov
IMpotonev) yia v avikatdotaon oo AAIT 39. To ZAAIT okomedel va emexteiver to AITXA 9 kxata 1
diapkela tov 2010 étol wote va mpootebody Véeg AIAITHOelg yid TV TASVOPNOT KAl Vv EmpETpnon oV
XPTHATOOIKOVOHIK®Y DIIOXPEDCEDV, TNV AIIOAVAYV®OPLOL TOV XPNHIATOOKOVOULKOV HEO®DV, TNV AIIOHEI®ON)
g adiag, kat ) Aoylotiky) aviiotadpiong. Zoppava pe o AITXA 9, 6Aa ta xpnPAaToOIKOVOPLKA IEPLODOLAKA
OTOLYEld EMPETP®VIAL APXIKA OtV edAoyn adia Tovg ovv, OV HEPIIT®OI €VOG XPNIATOOIKOVOHIKOD
IIEPLOVOLAKOL oTolXeloL mov Oev elval otV evAoyn adia PEo® TOV AMOTEAEOHATOV, ODYKEKPUHEVA KOOTI)
oovallayov. H petayevéoteprn empétpnon T@V XpHpaTOOKOVOPIK®V MIEPLODOLAKAV OTolXeloV yivetal eite
OT0 amooPeopévo KOOTOG eite otV edAoyn adla xair e§aptdtal amo TO EMYEPNIATIKO HOVTENO TG
OLKOVOHIKI|G OVTOTITAG OXETIKA e T Olaxeiplon T@V YPIIATOOKOVORIK®V IIEPLOVOLAKOV OTOLXEI@V KAl TOV
OLPPATIK®V TAPEIAK®V PO®V TOD XPIHATOOIKOVOPIKOD IEPLovolakod ototyeiov. To AIIXA 9 amayopevet
EMAVATASIVOHIOELS, €KTOG AIIO OIAVIEG IEPUITAOOELS IIOD TO EMLYELPNHATIKO HOVTENO TG OLKOVOMIKIG
ovToTNTag aANASel, KAl OV IPOKELPEVT] IIEPLITMOT] 1] OIKOVOHIKI] OVIOTNTA AIIALTELTAL VA ENAVATASIVOPNOet
peAMoVTIKA Ta ennpealOpeva XPHATOOIKOVORIKA IIEPLOVOLAKA OTotyela. Zoppmva pe g apyég tov AITXA 9,
O\eg 01 erevdvOELg O COPHPETOXLKODG TITAOLG TIPEMEL VA EMPETP®VTAL o ebAoyn adia. Evtovtotlg, n Soiknon
éxet TV emoyr va mapoootdCet ota Aourd OvLVOAKA ¢ooda Ta mpayparomouwfévia Kai  pn
npaypatomnowfévra xépdn xat {npiég evbAoyng adiag COPPETONIKDV TITAGV IOV OeV KATEXOVTAL IIPOG EPIIOPTKT)
eKpetaAevorn. ApTO¢ 0 MPoodloplopog  yiverar Katd TNV dpxlKy) avayvoplon yia Kdabe éva
XPNHIATOOIKOVOHIKO péco Sexmplotda Kot Oev pmopetl va alAdadet. Ta képdn xat ot {npiég evbAoyng asiag dev
PeTagépovial Ota CIOTEAEOPATA PETAYEVEOTEPd, &ve Ta £ooda amd peplopata Oa ovveyicovov va
avayvepifovtat ota anoteAéopara. To ATIXA 9 xatapyet v e€aipeorn) g empétTpnong oe KOOTOG yid Ti§ 1)
EL0NYPEVEG HETOXEG KAl TA MAPAYDYA O [I] E0NYHEVES PETOXES, aAAd mapexel kabodnynon yia 1o mote To
KOOTOG MITOPEl Va elval avIuIpoomIev Tk extipnon g edAoyng adtag. O 'Opthog Bploketat oty Sradikaoia
extipnong g emidpaong tov AIIXA 9 otig owovopkég tov kataotdoelg. To AITXA 9 Gev upmopetl va
epappootel vopitepa amo tov Optho dott dev €xet vrobetnlel ano mv Evpenaixn) Eveon. Movo otav
voBetnOet, o Opthog Ba armogaoioet eav Oa epappooet To AIIXA 9 vopitepa amo ty 1 lavooapiov 2013.

AITXA 1 (Tpomomoinon) «Ilpotn e@appoyrn tev 81ebveOv mpoTdNn®V XPHNHIATOOIKOVOHRIKIG AVAPOPASH»
(epappoletal yia etr)oteg AOYIOTIKEG EPLOOODG IOV EeKLVoLY TNV 1) petd v 11 Iavovapiov 2010)

H mapovoa tpomomoinon mapéyet emmpooteteg emeSnyrjoeig yia Tig eTaipeieg mov epappofooy yia mpetn
@opd ta AITXA ava@opikd pe TNV XP1jor Tov TEKPALPOPEVOD KOOTODS OTd IEPLOVOLAKA ototela metpehaion
Kat agpiov, Tov Kaboplopd yla 1o Katd noco Kdmold ovpgavia epmepiéyet piobmon xat Tig vIoYPeMOELg
IIaponAlopob ot omoieg meptAapBdvovtal 0To KOOTog ToV evodpatev mayieov. H ooykekpipévr tpomomoinon

O1 emovVAIITOpEVEG ONIELMOELS, AIIOTEAODY avVaAIIOoTIaoTo pépog TV Owkovopkev ITAnpogopimv.
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Oev Oa &yet emidpaot) OTig OlKOVOpKEG Kataotdaoetg tov Opthov kabawg o ophog €xet 1101 petaPet ota AITXA. H
tpormornoinon avtr) dev €xel axkopn vobetnOet ano v Evpenaixr) Eveon.

AITXA 2 (Tpomnomnoinoy) «IIapoyég mov E§aptovtat ano v Aia tov Metoxov» (epappoletdal yid e1)oteg
Aoytlotikég mep1o0ovg mov extvoov v 1) peta mv 1 Iavovapiov 2010)

ZKOIIOG T1)G TPOIIOIOoiNoNG elval va anooagnvioet to medio epappoyng tov AITXA 2 kat o Aoy10TIKO Xelptopod
yia Tg apoifég mov efaptviat amd Vv adla TG petoxrg Kat Otakavovifovial Tolg HETPNTOlg OTig
EVOIIOUéVeG 1] ATOHIKEG OIKOVOMIKEG KATAOTACELS TNG OIWKOVOMIKIG ovtotntag mov AapPaver ayabda 1)
DI PEOIEG, OTAV 1] OLKOVOHLKI] OVTOTITA OeV €xel Kapia bHoxpémorn) va eSo@Aroet Tig apoPég moov eSaptavral
amo v adia tev petoxev. H tpomonoinon avtr) dev avapévetal va enmpedoet 11§ OLKOVOPIKEG KATAOTAOELG
tov Opidov. H tpomomoinon avtr) dev €xet axkoprn vtobetBet aro v Evpenaixr) Eveor).

AAII 24 (Tpomomoinoyn) «I'vwotomou)oglg oovOedepevov pep®v» (eappoletdl yia etr)oleg AOYIOTIKES
ep1Odove mov Eexvouv v 1 peta tnv 1n Iavovapiov 2011)

H napovoa tpomnoroinor) emyelpetl va petdoet Tig yVOOTOIOU)0e1g TV OOVAAAY®DV avdpeod oe ouvoedepeva
pépn Onpooiov (government-related entities) xat va amooagnvioet v €vvola tov ovovOedepévoo pPEPOLG.
ZOYKEKPIPEVA, KATAPYELTAL 1) LIOXPE®OI TOV oLVOeOepevaVv Hep®v SNpociod VA YV®OTOIOW)O0DV Tig
Aemrtopépeleg OA@V T@V COVANAy®V PE To dNpooto Kat pe aMa oovdedepéva pépn dnpooiov, amooapnvilet
Kl am\oriotet Tov oplopo tov ovvdedepévon pépong Kat emtBAAAet TV YVOOTOIIOLN0r OX1 HOVO T®V OXE0EDY,
TOV OOVAANAY®V KAl TOV DIONOUI®V avdapeod otd ovvoedepéva pépn ald Kat ToV Seopedoemv 1000 OTIg
ATOHIKEG OO0 KAl OTLG EVOIOUHEVES OIKOVOHLKEG Kataotdoelg. O ‘Opthog Oa epappooet avtég Tig alayég amod
mv npépa mov tibeviat oe epappoyn). H tpomomoinon avtry dev éxet axopr vobetnOet amo myv Evponaikn
‘Evwon).

AAII 32 (Tpomomoinoyn) «Xpnpatoowkovopika péoa: ITapovoiaon» (epappoletatl yia em)oteg AOYIOTIKEG
ep1odovg Iov Eekivoby TNy 1) petd v 1n Gefpovapiov 2010)

H mapovoa tpomonoinon mapéyet enelnyrjoelg oxeTIKAa pe TOV TPOIO pe TOV omoio optopéva Sikaiopara
npénetl va tagtvopnfoov. ZoyKekppévda, OIKatOPAatd, OIKAIOPATA IPOAPEOT§ 1) dIKMHUATA ayopds HETOXTS
Yld TV dIIOKTIOI OLYKEKPEVOD aplfpod 101@V OOPPETOXIK®V TITA®V TI)G OIKOVOPLKIG OVIOTNTAS Yid £vd
ODYKEKPL}1EVO TI00O OIIOLOVONIIOTE VOPIOPIATOG AIIOTEAODY CLPPETOXIKODG TITAODG £V 1) OLKOVOHLKI) OVTOTITA
IIPOO@PEPEL ALTA Ta OIKAI®HATA, OIKA®HUATA IPOAIPEDTG 1) DIKADUATA AYOPUG PETOXI)G AVAAOYIKA O OAODG
TOLG DPLOTANEVODG PETOXOVG TG 1diag katnyoplag T@v dlov, pn mapay®ymv, OOPPEToXIKoV TitAov. H
OLYKEKP1EVT) Tporroroinor Sev avapévetat va éxet emidpaot) 0TI OIKOVOHIKEG Kataotaoelg Tov Opthoo.

AAII 39 (Tpomomoinon) «Xpnpatooikovopikd péoa: Avayvopion kat Empétrpnon» (epappoletat yua
£T101EG AOY10TIKEG TTEPLOO0DG OV SeKIVOLV TNV 1) petd v 11 IovAiov 2009)

H napovoa tpomomoinon amooagnviet tov Tpomo pe Ttov omoio Oa émpeme va e@appoloviai, oe
OLYKEKPI1EVEG IIEPUITMOELS, Ol apxeg ov Kabopifovv xatd moco evag avriotadpil{opevog kivoovog 1j TR pa
TOV TAPEWIKOV POOV enIIinmTel oto medio epappoyr|g g Aoylotikng avtiotadpiong. H tpononoinon avtr) dev
epappoletat otov Optho, kabwg dev akolovbel Aoytotikr| avtiotadpiong coppova pe to AATT 39.

Alepunveieq vmoypemtikeg petd amo tm ypnon 31 Askepppioo 2009

EAAITIXA 12 - Zopgowvieg ITapaympnong (copewva pe myv vwobemon anod wmyv EE, epappoletar yia tig
ep10odovg mov Sextvovv v 30 MapTtiov 2009)

H Seppnveia avagépetat otig eTaipeieg oo COPPETEXOLY Ot OLPP®Vieg mapaywpnong. H dieppnveia aotn
dev £xel epappoyr) otov Optho.
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EAAIIXA 17 «Awavopn] pn XPHRATIK®OV IEPLOVOIAK®V OTOLYEI®V OTODG PETOXO0VE» (EQAPUOCETAL V1A ETOLEG
Aoyiotikég meptodovg mov Eextvobv v 1) petd v 11 IovAiov 2009)

H deppnvela napéyet kabodrynorn otov AoyloTiKO Xelplopo T®V akoAovdmv pn apoipaiev (non-reciprocal)
dlavop®mVy OTOKEl®V EVEPYNTIKOD A0 TNV OIKOVOUIKI| OVIOTNTA OTOLG HETOXOLS IIOD EVEPYOLV LIO TV
1010 TA TOVG MG PETOXOL : a) OAVOPEG UI XPHHATIK®V OTOlXel@V evepynTikod Kat P) Otavopeg mov divoov
OTODG PETOXOVG TNV MOV ATOAAPI)G elTe P XPHATIKGOV OTOLXEI®V EVEPYNTIKOL eite peTpntmv. O Opthog Oa
epAppoOoeL TV dleppnveia amo Ty npépd mov TievIal oe epapHoVT).

EAATIXA 19 «Awaypagpr) XpnpAaToOIKOVOHIK®V YIOXPEDOEDV HE COHHPETOXIKODG TITAOVG» (epappoletat yia
€T01EG AOY10TIKEG TTEPLOOODG IOV {eKIVOLV TNV 1) petd v 1 IovAiov 2010)

H Aweppnveia 19 avagépetat oto AOYLOTIKO XEWPOPO OIIO TV OLKOVOHIKI) OVIOTNTa oL ekdidet
OLPPETOXIKODG TITAODG Of €vav MIOTWTY), MIPOKEIPEVOL VA OlaKAavoviotel, ONOKANPnN 13 &v pépel, pa
Xpnpatoowkovopiky) vroxpéwor. H Oteppnveia avtr) dev €xet epappoyrn) otov Optho. H tpomomnoinon avt)
dev €xel axkoprn vobetOet aro v Evpenaixr) Eveon,.

EAAITXA 14 (Tpomomoinon) «Opwa Ileprovolakwv Ztoixeiov KabBopiopévewv Ilapoxwv, EAdyioto
Anattovpevo Iynpatiopévo xe@dalaiwo kat 11 aAnAenidpaoct) tovg» (eQappoletal yia TG eTr)oteg AOYIOTUKEG
ep1odovg mov Eexivovy v 1) petd v 1 lavovapiov 2011)

Ot tponomnou)oelg epappofovtal oe IEPLOPLOPEVEG TIEPUITOOELS: OTAV 1) OLKOVOHIKI] OVIOTNTA LIIOKELTAL OF
eNdXLOTO CIIAITODHEVO OXNIATIOREVO KEQPAAAO Kal Ipofaivel oe MpOwpr KATAPOAN TRV E0QPOPOV yid
KAAOYn aotov 1OV anditjoenv. Ot TpOIonounjoelg autég EMTPEIIONY O Pid TETOLd OIKOVOHIKL] OVTOTTA Vda
AVTIPETOIIIOEL TO OPENOG AITO pld TETOWA MPOWPT IANPOHI ®F MePLoVoLaKo ototyelo. H Siepunveia dev €xet
epappoy1) orov Optho. H tpomomnoinorn avtr) dev éxet axopn viobetnOet aro v Evponaixr) Eveon.

Tpononou)oslg 08 MPOTLIIA IOV AIIOTEAODV £vd THUNUA TOL IPOoYVPAupatog etNolwv Pedtiwosov tov ZAATT
(ZopPovAio AteBvav Aoyiotikav [Tpotdoowmv)

Ot Hapaxdt® TPOIOMIOUOELg IEPLYPUPOVY TIG CHHUAVTIKOTEPEG alAayeg 1ov vreloépyovtatr ota AITXA g
EMaKOAOVOO T®V AIIOTEAEOPAT®V TOL £T1)0OL IPOYPAppatog PeAtiwoemv tov ZAAIT mov dnpootedtnke Tov
IovAo 2009. Ot tpomorow)oelg avteg Oev eyovv axoprn vtobetndet aro v Evpondikr) Eveorn. Ot napakdte
TPOIIOIIOU|OELS, EPOOOV Oev opileTal daPoPETIKA, 10XVOLY YA TG ETHOEG AOY1O0TIKEG TIEPLOOODG IOV {EKIVOLY
myv 1) peta myv 1n Ilavovapioo 2010. Emiong, epdoov dev avapepetat H1a@opeTikd, Ot TPOIOIIOU0ELg VTG dev
AVAPEVETAL VA £XODV ONILAVTLIKI] ENLTTOOL] 0TI OIKOVOHIKES KATAOTACELG TOL Opilov.

AITXA 2 «IIapoyég mov ESapteovrar amo v Afia tov Metoxov» (e@apuoletal yid etrjoteg AOYLOTIKEG
mep10dovg mov Sexvoov v 1) petda v 1 IovAiov 2009)

H tpomonoinon emPefaimvetl OTL Ol e10QOPEG PLAG EMLYELPNONG Yyid Tr OLOTAON piag Kolvompadiag Kat ot
ovvalayég Kowvoo eAéyxov eSatpodvTat amod 1o nedio epappoyng tov AITXA 2.

AITXA 5 «Mn Koxhogopovvta Ileprovoraka XZtowyeia mov Katéyovrar nmpog IloAnon xat Awakoneiosg
Apaotnprotnteg»

H tpomomnoinon amooagnvifel yvmOTOIOW0elg MIOL AIIAITOLVIAL OO0V dQopd Td HI) KuKAo@opoLVIA
IIEPLOVOLAKA OTOLYXELA IOV KATATACOOVTAL OG KATEXOHEVA IIPOG IIMAN O] 1] TI§ O1aKOIIEioeg P Aot PLOTITES.

AITXA 8 «<KAadol Apactnprottov»
H =tpomomnoinon mapéyel Olevkpivioelg 00OV aQopd TV YVOOTOIOINOI HANPOPOPLOV OXETIKA HE T
IIEPLOVOLAKA OTOoL el TOL TOpEd.

AAII1 «ITapovoiaoy twv Owovopikev Kataotacewv»
H tpomonoinon mapéxet dievkpivioelg ott 0 mbavog dlaKavoviopog Hidg LIOXPE®ONG He TNV Ekdoon
OUPPETOXIK®V TITA®V Oev €€l OXEOT He TV KATATASI TG ©G KOKAOPOPOLV 1] 1] KDKAOPOPOLV OTOLXELO.
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AAII 7 «Kataotdaosig Tapetakov Pocwv»
H tpomonoinon amattel 0Tt pOvo ol OAIIAveg IIOL KATAAYOLV OF €VA aVAYVOPIOHEVO IIEPLOVOLAKO OTOLYELO
0TIV KATAOTAOT) TG OLKOVONKI|G 0€01)¢ PHIIOPODV VA KATATACCOVTAL O EMEVOLTIKEG dPACTPLOTITES.

AAII 17 <MioBmogig»
H tpomomoinon mapéxet Slevkpivioelg og MPog TNV KATATAS ToV Hodmoe®v ynrednv Kat KIpiov og
XPNHATOOOTIKEG ) AEITOLPY1KEG POODOELS.

AAII 18 «Ecoda»
H tpomomoinon mapéyet mpoobetr xkabodnynon oxetikd pe Tov Kaboplopod g mpog TO av 1) OKOVOPLKN
OVTOTITA evepyel MG IIPAKTOPEVOHPEVOS,/ EVIOAEAS 1) TIPUKTOPAG,.

AAII 36 «<Anopeiwon Aiag ITeprovotakamv ZTolyeimv»

H tpomonoinon Stevkpivilet 6Tt 1) peyaidtepr) povdada Onpiovpyiag TAPETK®V pOMV OTHV OIOoid MPEMEL v
empeplotel 1 vrepadia yia Tovg OKOIOLG TOL eAEYXOL AIOHel®OoNg elval évag AelTovpPyKOg TOHEAS OIIKG
opiCetat amo v napdypago 5 too AITXA 8 (6nAadr) mpv amo ) ovykévipmor)/ abpotlon Tov Topéav).

AAII 38 «Abd\a ITeprovoraka Ztoryeio»

Ot Tponomnotroetg dtevkprviCoov (a) Tig amatroelg ovppava pe 1o AIIXA 3 (avabempnpévo) 6cov apopd to
AOY10TIKO YEIPIOPO0 TOV ADAGV MEPLOVOIAK®V OTOIXEL@V IOV amoKTI)OnKaV O pid OLVEV®OOT) EMXELPLOEMV KAt
(B) v meprypaern) tov pebodwv AIoTipnong oy XPNOLHIOIOOLVTAL EDPEMS A0 TG OIKOVOULKEG OVIOTI|TEG
Katd v empérprnon g edAoyng adiag Tov dbA®V IePovoIaK®V OTOLYEl®V IOL amloktidnkav oe pia
OLVEV®OT) EMXEIPHOEM®V Kl OeV dAIIPAYILATEDOVTAL OE EVEPYEG AYOPES.

AAII 39 «Xpnpatoowkovopika Méoa: Avayvepion kat Emperpnon»

Ot tporomnou)oelg a@opody (da) OlELKPIVIOELG OYETIKA PE TNV AVIHETOION TOV KDPDOE®V /IIPOOTIH®OV arid
IPOIANP®HI) davel®v (g HAPAYDdYa OTevda ovvoedepéva pe 1o kopto ovpolato, (B) To medio analayrg yia
g ovopPdoelg ovvévmong emyelproeov Kat (y) dievkpivioelg ott Ta kepdn 1 {nuiég amo avrtiotadpion
TAPELAKOV PODV PG TIPOCOOK®PEVTG OLVAAAayTg mpémetl va enavatagtvopnfodv ammo ta i6ta Kepdaia
OtV KATAOTAOI AIOTEAEOPAT®V XP1ONG OtV IEPiodo Katd v omoid 1 avtiotabpt{opevy) IPoodoK®PEVT)
TAPELaK:) por) ennpeddet TV Kataotdor| dIIoTEAEOPATOV XP1)oNG.

EAAIIXA 9 «Enmavektipnon tev Evooparopéveov IHapayoywv» (epappoletat yia etroleg AOYIOTIKEG
nep10dovg mov Cekvoovv v 1 petd tnv 1 Ioviov 2009)

H tpomomnoinon dievkprviet 011 1) EAAITXA 9 dev 1oxvetl oe mbavr) enavektipnon, Katd Ty npepopnvia g
AIIOKTIO1)G, TOV EVOMUATOPEVOV IIAPAYOYDV 0 COPBOAALI TTOL ATTOKTHONKAV O pia OLVEV®OT) EMYELPT)OEDV
IIOL APOPU OLKOVOHLKEG OVTOTITEG IIOD TEAOLV DIIO KOLVO €AeY)XO.

EAAIIXA 16 «AvtiotaBpioeig prag KabBaprg Enévdvong oe Expetalevon oto E§wtepiko» (epappoletat
Yld €T1)01eg AOY1OTIKEG TTEPLOO0LE oL Eektvoovv Ty 1) petd v 1 TovAiov 2009)

H tpomonoinon avagépet 0t1, oe avtuotadpion piag xabaprg enévovong oe eKPeTANEDOL OT0 e§@TEPIKO,
KATAANAa péoa avitiotadpiong prmopet va KATéyovtdl aro onotdadIjIIote OLKOVOPIKI] OVTOTHTA €VIOg TOL
optilov, ovopmephapPavopévng tng 10iag eKpeTAMevOng oTo e{@TEPIKO, €POOOV TANPOLVIAL OPLOPEVEG
npobmobéoetc.
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4. Alaxeiplon XpNHRATOOIKOVOPIKOD KIvOOVOL
ITapdayovteg XPNATOOIKOVORIKOD KIVOUVOL

O Opdog extibetal oe apketod XPNILATOOIKOVOHIKODG KIvOBVOLG OIG KIvOLVOLG ayopds (petaPolég oe
OLVAAAGYPOTIKEG 100TIHIEG, EMITOKIO, TIPEG AYOPdAS), MOTOTIKO KivOovo, KivOuvo penototnTag, Kivovvo
TAPELAKOV PO®V Katl Kivdovo edAoyng aliag ano petaPoAég emroxiov. To yeviko nmpoypappa dwaxeipiong
KvoOV®V Tov Opthov eottdletat ot pr) TPOPAEYIPOTNTA TOV XPIHATOIIOTOTIKAOV Ayop®dV KAl EMOIOKEL Va
eAaX1OTOIOUW|OEL TNV £VOEXOEVT] APVITIKI] TOVG EMOPAOT] 0TI XPNHATOOIKOVOHIKI] arodoor tov Opthov. O
Opthog Oev  xprjoponotel OApAay®yd XPNIATOOIKOVOHIKA IIpoilovta, oOnweg mpobeopiakd oovpPolaia
ooval\aypatog (futures/forwards) kat coppdaoetg avialAayr)g emiTokiov (swaps) pe oKomo va avitotadpioet
Vv £K0e01)] TOL 08 OLYKEKPIIEVODG KIVODVOUG.

(a) Kivdovog ayopag
(i) Zovalaypatikog Kivoovog

O Opthog dpaotnpromoteitatl oty Evpormn kat oovenmg 1o peyaldtepo épog Tov ovvaliaymv tov Opilov
deayetal oe Evpm. Mépog opmg tov ayopmv epnopevpdtoav tov Opthov yivetat oe AoAdplo Apepikng. H
yprjyopn) TANP®UL| TOV IPounfedt®V auT®V HE®VEL CNUAVTIKA To obvalaypatiko kivovvo. Emiong éva
uepog TV daveiov oovartetat og lanovika ['év ta onola propovv va petarpamnovv oe Evpm. O Opthog xatda
nayla taktiki), dev mpoayopdlet ovvaMaypa kat dev ovvamtet oopPoAdia UeANOVTIKIG EKIANP®OING
ouVaAAaypatog pe emtepkovg aviiovpParlopevovg. O ‘Opthog €xet ovppetoxég oe Boyatpikég Imoo
dpaotnplomolovvial oe xopeg TG allodarr|g, TV omoiev 1 xabapry Oéon eival exteOeypévn mbavov oe
OLVAAAYPATIKO KIVODVO KATA TNV PETATPOIT) TO®V OIKOVOPIK®V TODG KATAOTACE®Y Y1 OKOIIO evorroinong. O
‘Opthog dev extifetatl oe onpavtiko Padpod oe aotr) Vv pop@1 Kivddvov, kabmg ot meplocoTePeg TAlPleg TOL
gxouVv &g Aettovpy1ko vopopa to Evpo, pe eSatpeon v Boyatpikr) oty Fyrom .

(ii) Kivoovog aro petaPolég Tipov

O Opthog xatéxel KATIOW XPeOypapa Hewwpévg aslag mov éxovv yapaxtnptotel og Atadeotpa mpog ImAnon
ITeprovolaxda Ztoyeia ,ta onoia anotonomvovtat oty evoyn adia péow 1diov Kepalaiov .

O Opthog extifetar otig petaPolég g adlag tov nmpatev vAev . H kepdogopia tov Opilov xat teov
Boyatpik®v tov propet va emmpeaoctet (eite Oetikd, eite apvnTkd) amo T S1AKOPAVOT] TOV TIHOV TOV IPOTOV
DAGV Ol OITOiEG ODUUETEXODY OTO OLVOAO TOL KOOTOLG KAl TV damavev katd 34% mepimov. H mpwtn OAn,
dn\adr) to ottdpt, amoteAel To BACIKO TAPAYOVTA KOOTOLG MAPAYMYNG Yid TG eTaipieg tov KAadov. To ottapt
dlampaypatedetal XpnUATIOTNPLAKA OTO eSOTEPIKO KAt 1) SLaHOPP®OT] TG TIUNG TOD elval armotéeopa tng
d1efvoog mpoogopdag xat {rftnong. Ot xatpikég ovvOnkeg emdpovv dpeca otV HOOOTNTA TOV IAPAYOUEVROV
olnP®V Kat oovenmg kabopifoov v npoogopd. Ev avtibéoet, 1 {rtnon xwveitat oe otabepa emineda. Kata
OLVETIELA O€ TEPLOdODG KAMG IAPAYDYL|G, Ol TIHEG TOV OLTP®V SIILOPP@OVOVTAL Ot XaUnAd eminedd, eve oe
ePLOdOVG Ne KaKég KAlpikeg oLVONKeG (LY. PPox1) Katd 1) OOYKOU1O1) 1) Snpaocia oTovg Urjveg @pipavong tmv
dNUNTPLAKGOY), AOY® HE®UEVIIG TIAPAYDYTG, OLAaLOPP®VOVTAL oe DYNAOTepa emimeda. Ady® Tov avinuévoo
AVIAay®VIOUoD TOL KAAdODL, ToXOV avlrjoelg TV d1ebvov Kal eyxmplov TeV ¢ Ipotng OAng Oev
LETAKDADOVTAL EOKOAA OTNV TEAIKI] TIUN TOV HPOIOVI®V, YEYOVOG IOL &eVEXeEL TOV KivOOVO dPVITIKIG
emopaorng ota amote\éopata oL Oupthoo.

(iii) Kivoovog draxkdpavong emrokiov
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Ot davelakég vroypemoelg Tov Opihov ooLVOLOVTAl [le KOUALVOHEVA EMITOKIA TA OOl avAAoyd pe Tig
ovvOnKeg TG ayopdag HIIOPoLV elte va MAPAPEIVOLY KOPAVOPEVA 1) va petatpanody oe otabepda. O Opthog
Oev Yprolponotel YPNHIATOOIKOVORLK APy DY

Ot etaipieg Too Opilov yprpatodotody Tig ermevdvoelg Tovg Kabmg Kat Tig avaykeg TOLG 0e KeQAAdia Kiviong
Kat péow TpamneCikov Savelopov, [le OLVENELA VA EMPAPOVOLY T AMOTEAEOPATA TOVG UE XPEDOTIKODG TOKOVG,.
Znpavtikeg avlrjoelg oTa eMITOKLIA eVOEXETAL VA £XODV ONILAVTIKI] APVITIKY] EMIIT®OI) OTA AMOTEALOPATA TV
ETALPLOV ITOL COPPETEYOLV OTNV EVOIIOLNOT).

(B) MotwTIKOG KivivVOG

O Opthog éxet Beomioel kat epappolel dradikaoieg MOTOTIKOD €AEYXOD He OTOXO TNV eAdYl0TOIOoiNo! TV
EMOPANEL®V KAl TV dpeon Kaloyn tov anattoeov pe adoypaga. Kavévag meldtng dev €xel tétola
IIooootd ayopmv amo tov Optho mov va dikatoloyel avlnpévr eSaptnon Kat eNopéveg eproptko kivoovo. Ot
I®AT0EG XOoVOPIKIg YivOovTal Kopimg ot IeAdTeg pe aStoAOYIEVO 10TOPIKO MOTOOoE®V. Ao v Atevdovon
ITototikov EAéyyov opifovial MOT®@TIKA Opta avd AT KAl epaprofovTal OOYKEKPIHEVOL OPOl IMATOEDV
Kat etonpdaleav. Omov avtod eivat dvvatov {nrovvrat epmpdypateg 1) aleg e§aopalioets.

Zv onpeiworn 17 avalvovial ta vnoAould T®V IEAdT®V PACEL KATYOPLOIOU|0E®V DIEPPAONG 1) I TRV
Kaboplopévav motaTKoVv opiev, kabng xat ot avtiotolyeg IPoPALYelg KANDWIG TOD OYETIKOD IMOTOTIKOV
KwvOvvoL.

(y) Kivduvog pevototnrag

O xivdvvog pevotomtag datnpeitatr oe yapunAda emineda €xovrag Kavd Tapelakda dtadéopa xabmg xat
Oabétovtag enapkr] MOTOTIKA Opla pe Tig ovvepyalopeveg Tpameleg. H xpovikr] avalvon 1OV TAPELAK®V
EKPODV AVAPOPLKA [IE TIG DIIOYPEDOELG TIG ETALPLAG AVAPEPETAL OTOV KATOOL IMivakd :

OMIAOZ ETAIPIA

Evtogl Metad Metald Ilave Evtogl Metald Metadd Ilave

£100G lkat2 2xat5 amob5 étoog lkat2 2xatb amob

ETOV ETOV £t ETOV ETOV €11

Aavelopog 16.759 6.838  39.388 0 5.396 0 0 0
TTpounOevTég Kat AOUIEG DITOXPEWOELG 40.221 0 0 0 172 0 0 0
Zovolo 31/03/2010 56.980 6.838  39.388 0 5.568 0 0 0
Aavelopog 15.084 8423  40.702 0 5.446 1.429 0 0
ITpopnBevTég Kat AOUIEG LITOX PEDOELS 28.898 0 0 0 172 0 0 0
Zovolo 31/12/2009 43.982 8423  40.702 0 5.618 1.429 0 0

(6) Arwayeipron Kepalarakoov Kivoovoo

Ot otoy0t tov opilov xatd Tn Staxeipiorn Tov Kepalaiov eivat va Stao@alioet TV wKavotta tov opilov va
ovveyiloel va LIAPYEL OIKOVOPIK OVIOTNTA Kat oto péANovV yua va eival oe Béon va mpoogépet amodooelg
OTODG HETOXODG Katl O@EAT] yid OAODG TODG EMIAEKOPEVODG Kat va diatnprjoet pia KATtdAnAn Ke@alaiaxr)
dop1) yla va PEl®oet To KOOTOG TOD KEQAAALov.

[Npoxewpévoo va diatnproet 1j va IPOOAPHOOEL TV KEPANALAKY| dopit), 0 OPIAOGg PIOPEL VA IIPOCAPLOOEL TO
1000 TV HEPIOPATOV IIOL MANPOVOVTAL OTODG PETOXOVG, TV Artodoor] TOL KEQAAAIOD OTOLG PETOXOVG, TNV
¢kO00T] VE@V HETOXAOV 1) TNV IIPOCPLYT| O SAVELOHO.
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31/03/2010 31/12/2009
Zbvolo Aavelopov 62.986 64.209
Tapetaxd Awabéopa kat Ioodvvapa 1.277 3.033
KaBapni O@eiAn 61.708 61.176
Xovvolo Idiev Kepalaiov(ymplg dikaiopata peloyneiag) 44210 44.645
Z0voAo KegaAaiou 105.918 105.822
AgikTng OpelAwv Tpog 1810 KepdAaia 58,26% 57,81%

Znpewwvetat ot 1 avaloyia {Evev mpog i0ta Ke@dalaia ON®G IIPOKLITEL arld TOV IMAPAIIAVe IIivaka dev
a\ade ovowdmg ot v nepiodo avagopdg (58,26%).

(€) IIpoodroplouog TV EVAOY®V aStov

H ovopaotiky) adia peiov mpoPALWelg yida EMOPANELlEg TOV EPIOPIKDV ATIAITHOEMV EKTIIATAL OTL Pooeyyilet
myv mpaypatikn tovg adia. Ot mpaypatikég adieg 1@V XPrHLATOOIKOVOULK®V DIIOXPEMOEDV Y1d OKOIODG
ELQAVIONG TODG OTIG OLKOVOUIKEG KATAOTAOoelg vroAoyifovtat pe Pdon T mapovod adia Tov HeAAOVIIK®V
TAUELOK®V PO®V MOL MPOKVIITOLV AIIO OLYKEKPIHEVEG OLUBAOELG YPIOLOIOIMVIAS TO TPEXOV EMITOKIO TO
omnoto elvat Stabeopo yia tov Optho yia t) xprion DApOUol@dV XPHLATOMOTOTIK®V HECHV.

5. INHavtikég AOYIOTIKEG EKTIIIOELG KAl KPLOELS TN G O101KN0EmG

Ot exTipr|oetg kat ot kpioetg g Sroiknong enaveSetafovrat diapkmg kat Bacifoviat oe 1otopikda dedopéva Kat
poodoxieg yla pPeEANOVTIKA yeyovotd, oL KpivovIal edAoyeg obppava pe ta toxdovia. Ot ektipnoetg Kat
apadoyég Mo eVEXOLV ONPAVTIKO KIVOLVO va HMPOKANECOLY 0DOL®MOELG TIPOCAPHOYEG OTLG AOYLOTIKEG adieg
TOV IEPLODOLAK®V OTOLYEIDV KAl TV DIIOYPEDCEDV OTODG EMOPEVODG 12 prjveg £xoov g e8ng

(a) Popog e0odrjpatog

O 'Opthog vrokettal oe QOpPoAOYN O Ot OlAPOpeg XMPES KAl AIALTELTAl KPion yia Tov IPpoodloptopd Tng
IpOPAeYn¢ yia QOpo e1oodPATog. Ydapyxoov HoANEG cOVAAAAYEG KAl DIIOAOYIOHOL Y1 TOLG OITOL0VG O TEAKOG
IIPOOdOPIoPOg Tov QOpov eivanl aféfatog. O 'Oplog avayvopifel LIOXPEMOE AIO AVAPEVOHEVODG
POPONOYIKOUG EAEYXOVG, BAOEl EKTIPNOE®V yia To edv Oa tov emPAnboovv emurhéov @opot. Edv to tehiko
arroTéNeopd Tov eAEYXOD elval SlAPOPETIKO ATIO TO APXIKDG avayvaplodey, n dapopd Oa emnpedoet Tov opo
etoodrjpatog xat v mpoPAeyn yia avapallopevn) opoloyia g meptodov. Ot avaPalopeveg popoloyikeg
AIIOTI|OELG KAl DIIOXPEMOELS OOUYTPLJOVTaAl OTAV DIAPXEL EPAPUOOLUO VOUIKO OIKAI®UA Va ooy @prododv ot
TPEXOVOEG (POPONOYIKEG AIIALTHOELS EVAVIL IOV TPEYOLOMV (POPOAOYIKDV DIIOXPEDOED®V Kal OTav ot
avaPalAopevol gpopot 00 LATOg APOPODY OTNV 101 POPOANOYIKI) APXT).

6. Enoyxwotnra

Zoppova pe ta debvr]  XPNPEATOOKOVOHIKA IIPOTLIId, Ot OpdoTtnPloTNTeg TOV eTtalpladv tov Opthov dev
ermnpedfovTal armo emoyKovg MAPAYOVIEG, EKTOG AIO EKElveg MOV emnpPed(ovV Ti§ EMPEPOVG ETALPIES TOD
Opthov (mm.x. noAnoelg akedpmv v mepiodo 1@V eoptov tov [Tdoxa kat Tev Xplotovyévvay, 1) ol TOANoeLg
IAAOTIK®V KOIEA®V TV TIEPL000 TOL KAAOKAP1ov).

7. ITAnpo@opnon xatd topea

O ophog Stay®piletal 0TovG MAPAKAT® EMXEIPTATIKODG TOpELS :
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(IMood oe x\tadeg Evpm)

. TIAPAY®YT) KAl EPITOPLa pPOyavidag

. IAPAY®YT) KAl EpIopia aAevpmv

. IAPAY®YI) KAl EPIIOPid PIOKOT®V

. TIAPAY®YT) KAl ERITOPLA APTOOKELACPATOV

. TIAPAY®YT) KAl EPIIOPLa MAAOTIKGV KAt 106V MAJOTIKIG CLOKELATLAG
6.Aoura

Ol = W N =

Ta amotedéopata ava topéa yia v mepiodo amo 1/1/2009 ewmg 31/03/2009 xar amo 1/1/2010 éwg
31/03/2010 xabmg kai 11 avdAvon IOV EVOOUATOV TIAYI®V, AIALT0E®V KAl LIOXPEMOEDV KATA TNV
31/12/2009 ko 31/03/2010 mapovotalovtat OTov OAPAKAT® MIVAKA :

Avdalvon kKataotaong DOPYTANTAAAEYPAMIIIZKOTAAPTOX/MATAITAAXTIKAAOIITAZYNOAO
AIOTEAEOPATMOV AVd TOpEA

OpactnpPlOTTAG OIKOVOHIKIG XP1O1G

01/01 - 31/03/2009

Kovxhog Epyaociov 7.559 3.299 6.460 7.441 16.129 566  41.453
Kootog IToAnbéviov 3.639  1.757 3.492 4.205 12.672 438 26203
Muwta xépdn / (Cnpgg) 3.920 1.542 2.967 3.236 3.457 129 15250
'ESoba dabeong 2.654  1.158 2.268 2.613 1.802 199  10.693
'E€oba Sroiknong 532 232 454 524 1.250 40 3.031
Aourd é000a/ (¢6o0a) expetcAAevong (%) (2) 4) ) 84 0) 67
(xabapd)

Anoteldéopata experalievong 729 149 241 95 490  (110) 1.593
Xprnpatoowkovopkda £§o00a - kabapd 441 193 377 435 1.311 33 2.790
Keépdn/ (Cnpiég) amd ovvoedepéveg 0 0 0 0 0 0 0
EIYEPT) 081G

Ké¢pon /(Znpiég) mpo @opwv 287 (44) (137) (340) (821) (143) (1.197)
Ztoyeia Ioohoyiopoo 31/12/2009 OPYTANIAAAEYPAMIIIZKOTAAPTOX/MATAITAAXTIKAAOIITAZYNOAO
Evoopata naywa [Teprovolaxa 27.214 14995 24.602 26.610 0 1.833 95253
Ztoeia

TTehdateg & otriég ePIOPIKEG ATIALTIOELG 8.238 4.539 7.448 8.056 0 555  28.836
IpounOevtég & Aotmég vroypemoelg 8256  4.549 7.464 8.073 0 556  28.898
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(IMood oe x\tadeg Evpm)
Avalvorn kataotaong OPYTANIAAAEYPAMIIIZKOTAAPTOXZ/MATAITAAXTIKAAOIITAZYNOAO
AnoTEAEOPATOV avd ToOpEa
OpacTNPLOTITAG OIKOVOHIKIG XPI|O1|G
01/01 - 31/03/2010
Kbxhog Epyaotov 7.928 4453 7.119 7.623 0 502  27.625
Kootog IToAnbéviov 3.956  2.450 3.974 4.441 0 397 15218
Mikta xépdn / (nuigg) 3.972  2.003 3.146 3.181 0 105  12.407
'E€oba dwabeong 2.898 1.628 2.603 2.786 0 183  10.098
'ESoba droiknong 395 222 355 380 0 25 1.376
Aourd ¢00da/ (¢€oda) expetdaAAevong (43) (24) (39) (41) 0 3) (149)
(xabapd)
AnoteAéoparta ekpetalevong 636 129 150 (26) 0 (106) 783
Xpnpatoowovoptkd é§oda - kabapa 253 142 227 243 0 16 880
Képdn/ (Cnpiég) amo ovvOedepeveg 0 0 0 0 (298) 0 (298)
EILYELPT)OELG
Képdn /(Znpiég) mpo popov 384 (13) (77) (269) (298) (122) (395)
Zroyeia IooAoyiopoo 31/03/2010 DPYTANTAAAEYPAMIIIZKOTAAPTOXZ/MATAITAAXTIKAAOIITAZYNOAO
Evoopata naywa Ieprovolaxa 27.043 15191 24.286 26.002 0 1711  94.233
Zroyeia
TTehdateg & Notrég ePIOPIKEG ATIALTHOELG 11.279 6.336 10.130 10.845 0 714 39304
TTpounBevtég & Aotrég vIIOXPE®OELG 11.543 6.484 10.366 11.098 0 731  40.221
TEQI'PA®IKOI TOMEIZ 1/1 - 31/03/2010 1/1 - 31/03/2009
(mood og € X1\.)
IIQAHXEIX
- Xopeg evpmlmvig 23.533 36.221
- BaAkavia 3.905 4.044
- AN\eg xwpeg 187 1.188
Zovolo 27.625 41.453
ZYNOAIKEZ ITIQAHZEIX ANA KATHIOPIA
TwAnoelg mpoioviav 27.481 41.131
'Ecoda amo vmnpeoieg 144 322
0 0

1/1 - 31/03/2010 31/12/2009
(XYNOAO ITATIQN) ITaywa xat AvAa ITeprovoraxa
- Xopeg eopmlmvng 84.563 85.433
- Bakkavia 10.635 10.955
- AN\eg ywpeg 0 0
Zovolo 95.198 96.388
e oovdedepéveg pn Katavepnpéva mayla 0 0
KEDPAAAIOYXIKEZ AATTANEZ
- Xopeg eopmlmvng 376 4279
- Bakxkavia 67 505
- AN\eg ywpeg 0 0
Xovolo 443 4.783
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(IMood oe x\tadeg Evpm)
8. ‘E€oda ava xatnyopia
OMIAOZ ETAIPIA
Kootog nwAnfévimv 1/1 - 1/1 - 1/1- 1/1 -
31/03/2010 31/03/2009 31/03/2010 31/03/2009
Kootog npatev & PondnTikov bA®V Kat DAK®V CLOKELAOLAG 8.310 13.563 0 0
Apo1fég & £§o0a IPOOMITLKOD 4.094 7.173 0 0
Tevikd Propnyavixd é5oda 1.728 3.402 0 0
Amnooféoeig 1.086 2.065 0 0
Zovolo 15.218 26.203 0 0
OMIAOZ ETAIPIA
‘E€o6a diabeong 1/1 - 1/1 - 1/1- 1/1-
31/03/2010 31/03/2009 31/03/2010 31/03/2009
Apoég & £6oda PooIKOD 1.942 2.430 0 0
'E€oda mpoamdnong & Stagrjpiong 5.163 4.892 0 0
Metagopkda ¢é§oda 1.272 1.308 0 0
Amnooféoeig 280 323 0 0
Tevika e€oba 1441 1.741 0 0
Arnopeimoeig 0 0 0 0
Zovolo 10.098 10.693 0 0
OMIAOZ ETAIPIA
'E€o0a 610iknorg 1/1 - 1/1 - 1/1- 1/1-
31/03/2010 31/03/2009 31/03/2010 31/03/2009
Tevika e€oba 459 1.176 17 72
Apo1fég & o0 a IIPOOMITLKOD 707 1.612 0 0
Arnooféoeig 210 244 7 7
Arnopeimoeig 0 0 0 0
Zovolo 1.376 3.031 23 79
9. AN\ a Aettovpyika ¢000a - £§oda (xabapa)
OMIAOZ ETAIPIA
Aourd ¢00da/ (¢§00a) expetalievong 1/1 - 1/1 - 1/1 - 1/1 -
31/03/2010 31/03/2009 31/03/2010 31/03/2009
'Ecoda amo dikaiopata xpriong orjpatog 0 0 225 225
E101kég emyopnyrjoeig - emooTrioelg 0 0 0 0
ITpoobeta ¢coda moAr|cemv 0 84 0 0
‘Ecoda evokiov 22 35 33 32
Keépdn / (Cnpiég) amo noAnon Naylov IePLOVOLAKDOV 119 51 0 0
otoyelov
Képdn ano nwnon petoxov 0 0 0 0
'Ecoda amo napoxr) vImpeci®v Stavopr|g 97 49 0 0
‘Ecoda/ (¢5oda) mponyodpevmv xprioeav (31) (13) 0 0
'Ecoda amo pepiopata 0 0 0 0
Aourd ¢0oda / (é5oda) (356) (139) ) ©)
Zovolo (149) 67 256 257
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(IMood oe x\tadeg Evpm)
10. Xp1npatootkovopiko Kootog - kabapo
OMIAOZ ETAIPIA
'E€o6a toxav 1/1 - 1/1 - 1/1- 1/1 -
31/03/2010 31/03/2009 31/03/2010 31/03/2009
-TpameQika davewa 809 1.509 24 57
-ITpopAeyn anodoong Opoloytakod daveiov 27 863 27 48
- Xpnpatodotikég Miobmoetg 14 89 0 0
- Atiopelmoeig Xp1HatootKOVOPLK®V XTotyelov 0 0 0 0
Zovolo 850 2.461 51 105
Xpewotkég / (IToToTIKES) COVANAYRATIKEG OlaPopég 30 329 0 (1)
Zovolo 880 2.790 51 104
11. Dopog e1000npatog
OMIAOZ ETAIPIA
DPoOpog eroodrpatog 1/1 - 1/1 - 1/1- 1/1-
31/03/2010 31/03/2009 31/03/2010 31/03/2009
DPoOpog ercodnpatog & Aouroi Popot 0 0 0 0
Ata@opég popoAoyLKoD EAEYXOD (275) 0 (25) 0
Xpéwon / (motwon) avaBallopevng popoAoyiag 0 (256) 0 0
Zovolo (275) (256) (25) 0
12. Evoopata nayla neplovotaka otoiyeia
1. Kivnon owovopikrg xpriong 2009- Eraipia
ETAIPIA
Evoopata naywa Owoneda & Metagpopika Enua & TovoAo
Kripua péoa & Aourog
Mnyxavoloyikog eSonmAiopog
eonmAiopog
- Kootog 1 evAoyn agia 01/01/2009 1.578 0 4 1.582
- ITpoobrikeg mepiodov 0 0 0 0
- Metagopég 0 0 0 0
- ITwAnoeig 0 0 0 0
YnoAouro 31/12/2009 1.578 0 4 1.582
Tvoowpeopeveg amooPéoeig 01/01/2009 (238) 0 3) (240)
- Anoof¢oeig meptodov (26) 0 1) (27)
- Anooféoeig noAneviov 0
- Zvoowpevpéveg amooPeoerg 31/12/2009 (264) 0 3) (267)
Avamnoofeotn adia 31-AekepPpiov-2009 1.314 0 1 1.315
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2. Kivnon owkovopikrg xpriong 2009 - Opthog

OMIAOX
Evoopata naywa Owoneda & Metagpopika Enula & TovoAo
Kripwa péoa & Aourog
Mnyavoloyikog eSomAiopog
eonmAiopog

- Kootog 1 evloyn aia 01/01/2009 79.067 139.697 7.549 226.312
-Metagopd Ovyatpkr|g and Zovoedepévn (21.631) (59.487) (2.569) (83.686)
- ZovaAaypatikeg dapopeg 77 78 8 163
- ITpoobrkeg mepto6ov 4.301 115 13 4.429
- Metagopég ota ava (1.470) 477 84 (909)
- [TwAnoe1g reptodov (84) (355) (137) (576)
- Metagopd o€ IIayla Katyoplononpeva og dtabeopa 0 0 0 0
IIPOG IIMAT O

- ITpoxataPolég yia é§oda xepalaiov 0 0 (225) (225)
YnoAouro 31/12/2009 60.260 80.525 4.723 145.508
SYIIQPEYMENES ATIOZBEZEIS 01/01/2009 (10.176) (48.063) (6.132) (64.370)
-Metagopd Ovyatpikrig armod Zovoedepévn 2.009 14.766 2.216 18.990
- ZovaAaypatikeg dapopeg (22) (58) (7) (87)
- Anoof¢oeig meptodov (948) (4.269) (514) (5.731)
- Atooféoetg exrion0eviov 10 332 152 494
- Anoof}¢oe1g mayi®v Kat)yoplonoupévey og dtabéotpa 78 365 6 449
TIPOG IIMATOT)

Zooowpevpéveg amooPeoerg 31/12/2009 (9.049) (36.927) (4.279) (50.255)
Avanoopeoty aia 31-AekepPpion-2009 51.211 43.598 444 95.253

3. Kivnon owovopikig xpnong 2010 - Erapia
ETAIPIA
Evoopata naywa Owoneda & Metagpopika Enua & TovoAo
Kripwa péoa & Aounog
Mnyavoloyikog eSomAiopog
eSom\iopog

- Kootog 1 evAoyn agia 01/01/2010 1.578 0 4 1.582
- ITpoobrikeg mep1odov 0 0 0 0
- Metagopég 0 0 0 0
- ITwAnoeig 0 0 0 0
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YnoAouro 31/03/2010 1.578 0 4 1.582
Tvoowpeopeveg anmooPéoeig 01/01/2010 (264) 0 3) (267)

- Atrooféoetg meptodov (7) 0 0 (7)

- Anooféoeig moAnOeviav 0 0 0 0

- Zooowpeovpéveg amooPéoeig 31/03/2010 (270) 0 3) (273)
Avanoopeotn adia 31 - Maprtiov - 2010 1.307 0 1 1.309

4. Kivnon owkovopikig xpriong 2010- Oplog
OMIAOX
Evoopata maywa Owoneda & Metagopika ‘Emu\a & Xovolo
Kripua péoa & Aouog
Mnyavoloyikog eSonAiopog
efonmAiopog

- Kootog 1 evloyn aia 01/01/2010 60.260 80.525 4.723 145.508

-Metagopd Ovyatpikr)g aro Zovdedepévn 0 0 0 0

- Zovalaypatikeg dtapopeg 0 0 0 0

- ITpoobrikeg mep1odov 443 0 0 443

- IToArjoetg ep1odov @) (13) 3) (17)

- Metagopa aro "épya oe eKTéAeot)" OTIG OXETIKEG (68) 68 2 2
Katnyopieg

- Metagopd o€ IIayla Katyoplononpeva og dtabeowpa 0 0 0 0
IIPOG IIMATOT)

- ITpoxkataPolég yia é§oda xepalaiov 0 0 (62) (62)
YnoAouro 31/03/2010 60.634 80.581 4.660 145.875
Tvoowpeopeveg anmooPéoeig 01/01/2010 (9.049) (36.927) (4.279) (50.255)

-Metagopd Ovyatpikrg aro Zovdedepévn 0 0 0 0

- Zovalaypatikeg dtapopég 0 0 0 0

- Atrooféoetg meptodov (237) (1.046) (124) (1.406)

- Anoof¢oeig exmon0eviov 1 12 9 22

- Aoof3¢og1g mayi®Vv Kat)yoplonoupévey og dtabéotpa 0 ) 0) 2
IIPOG IIMATOT)

- Zooowpeovpéveg amooPéoeirg 31/03/2010 (9.285) (37.962) (4.394) (51.641)
Avanoopeotn a&ia 31 - Maptioo - 2010 51.348 42.619 266 94.233

Ta owomneda kat ta kripta avarpooappoodnkav yiua tedevtaia qopd v 01/01/2004 amo aveaptntovg
exTunteg, Paon g analayrg mov emrpénet 1o AIIXA 1. To mAedovaopa avampoodappoyr|g, kadapo arod
avaBai\opevoog popouvg motadnke ota k€O e1g VEOV TRV 1010V KEPANAi®V.
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13. AvAa neprovolakda Xtotyeia
OMIAOX Ynepadia Aamaveg Zovvolo
Kootog 1) extipnorn 01/01/2009 6.733 4.784 11.518
-Metagopd Ovyatpikr)g aro Zovdedepévn (6.733) 0 (6.733)
Tpoo0Orikeg mepiodon 0 354 354
Ynolotmo 31/12/2009 0 5.138 5.138
Zooowpeopéveg anooPéoerg 01/01/2009 0 (3.506) (3.506)
Amnooeoeig reptodov 0 (497) (497)
Yvoowpevpéveg amooPeoetg 31/12/2009 0 (4.004) (4.002)
Avamnoofeotn adia 31-AekepPpiov-2009 0 1.135 1.136
OMIAOX Ynepadia Aamaveg Zovvolo
Kootog 1 extipnon 01/01/2010 0 5.138 5.138
Metagopd Ouvyatpikig amd Xovoedepevy) 0 0 0
TTpoobrkeg meptodov 0 0 0
Mewwoetg / Ataypageg 0 0 0
YnoAouro 31/03/2010 0 5.138 5.138
Yvoowpevpéveg amnooPeoetg 01/01/2010 0 (4.004) (4.004)
Amnooeoeig rreptodov 0 (170) (170)
- Yvoowpevpeveg amoofeoerg 31/03/2010 0 (4.174) (4.174)
Avanoopeotn adia 31 - Maptioo - 2010 0 965 965
14. Zoppetoyég oe Ouvyarpikég Erapieg
Ot ovppetoxeg g Etatpiag xat too Opihoo g 31/03/2010 avaivovtat g eSng:

OMIAOZ ETAIPIA

ZOHHETOXEG O OVYYEVELG ETALPIEG 31/03/2010 31/12/2009 31/03/2010 31/12/2009
ELBISCO ABEE 0 0 75.550 75.550
ZITOLUKS AD SKOPJE 0 0 5.463 5.463
ZYNOAO 0 0 81.013 81.013

15. Metagopda Ovyatpikrg Xe Xovdedepevn

Tnv 30n ZemrepPpiov 2009 petadd tng Boyarpikrig xata 99,545% etaipiag «<ELBISCO A.B.E.E.», petoyov g
etapiag «MOPNOZ A.E.» oe mocooto 32,07% xat g etaipiag «BROWN HOLDING S.A.», emiong petoyoo
g etatpiag «<MOPNOZ A.E.» oe mooooto 60,87 %, amogaoiotnke 1 Ador| g ovupaviag, Paocet g onoiag n
«BROWN HOLDING S.A.» eiye v vmoxpéwmorn va ovnepyn@ifet ta vmodeikvoopeva amnd v «ELBISCO
A.B.E.E» xat m\etoyn@ikda oe apdpo pein A.Z. tng «MOPNOX A.E» . H «MOPNOZXZ A.E.» ooppeteiye otig
evomounpéveg owkovoulkeég mnpogopieg g «ELBISCO A.E.» pe 11 pébodo g oAikrig evomoinong yia To
evvedunvo 2009. Katomyv tng npoavagepopevrg eSélgng i etanpia «MOPNOZ A E.» 0a e§axolovbrnoet va
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OVLPPETEYEL OTLG EVOIIOUEVEG OLKOVOLKEG AN poPopleg g etatpiag «ELBISCO A.E.», alAd pe t) pebodo g
xaBapr)g O¢ong xat Ot TG ONKI|G EvVoIIoinong.

Ynolouro Apxrng Xprong 31/12/2008 0
Metagopd Ao @vyatpikr) 9.825
Mepidio Képdovg / (Znpiag) -161
Keépon) anevbeiag otnv Kabapry @¢on Ovyatpir|g 29
YnoAowo TéNoog Xprjong 31/12/2009 9.693
Mepidio Képdovg / (Znpiag) -298
Képdn amevbeiag otnv Kabapr) ©¢on @vyatpikig 13
YnoAouo TéNovg Xprong 31/03/2010 9.407
ZovOedepévn Ertapia ‘Eépa  Evepynuiko Ynoyxpewoeig IIwAnosig Kepdn/(Znmeg)
Meta Popwv
Mopvog A.E. Onpa 107.738 78.405 14.929 -930

Ta mood yia evepynTiko Kat DIOXPE®OELG dpopobdV v meptodo 31/03/2010.

Ta mood yia moAnoeg xat Kepdn /(Znpiég) peta amo @opovg  agopoov v meptodo 01/01/2010 éag
31/03/2010.

210 Evepyntiko ocopmepidapfavetal kat n vmepadia vyoog 6,7 ekat mov dpopd TV eayopd tng etaipiag
ITEPIITAK to 2006 amo tnv Ovyarpwky) MOPNOZ AE wg Swagopd petald tov KOOTOLG KIHONG TG
e§ayopaobeioag etaipiag xat g Sikaing adiag Tov xabapwv meprovoiakev ototxeiov g ITEPIITAK .H
Awoixnon g pnTPKng eraipiag exTipd ott Oev vmdapyxoov evdeilelg mov va kathotodv avaykaia v
aropeimor) g ev Aoym vnepadiag otig Evoiapeoeg Etaipikég xat Evonoupeveg Owovopikég ITAnpogopieg.

16. ITeddareg kat Aourég Anaitnoetg (jn KDKAOQOPOUV EVEPYNTIKO)

O Moyapraopog Aourég paxponpobeopeg amattroetg otig 31/03/2010 mepthapPdvel mood mov a@opovy
eyyvrjoeig Kat mpoxataBolég dnpooiav opyaviopav (AEH, OTE, k.A.1mm.) oovolikng adiag 256 X1\ evp .

17. ITeAdateg xat Aourég Epnopikég Anartrjogig (KOKAOQOPOOV EVEPYITIKO)

Ot antantoetg mg Etatpiag xat tov Opthov avalvoviatl oTov Iapakdate mivaka:

OMIAOZ ETAIPIA
ITehateg & Aounég EPIOPIKEG ATIATTIOELG 31/03/2010 31/12/2009 31/03/2010 31/12/2009
- TTeAdreg 31.934 23.368 0 0
petov: ITpoPAéyerg amopeinong (5.559) (5.562) 0 0
Zovolo 26.376 17.805 0 0
TpoxataPoleg 95 60 10 3
Amnattroeig aro oovoedepéva péprn 0 0 225 0
Aourot xpepoteg 12.649 10.795 372 363
MetaPatkot Aoyapiaopot mabntikod 185 175 0 0
Zovolo 39.304 28.836 607 366

H Awoiknon g etaipiag Oempet 0Tt 1 Aoylotikn adia T@V AIaitioe@V avIUIPOOMIELEL TV Aoy adia tovg
(fair-value).
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YMOAOIMA ENTOZ  YMNOAOINA EKTOZ

YMNMOAOINA EKTOZ ZuvoAo

SYMOQNHOENTQN ZIYM®QNHOENTQ  IYMOQNHOENTQ
OPION N OPIQN(a) N OPIQN &
EMIZOAAH
Tlehdteg 9.635 16.741 5559  31.935
poPreyn 0 0 (5559)  (5.559)
Zovolo 9.635 16.741 0 26376

Ta mood oo Ppioxovrat ektog ovpPavnBévtav opiov o Opthog extipd 0Tt Oa ta etonpdaet oe edDAOYO XPOVIKO
dlaotpa amod 1oTopIKA oTotyeia Kat 8ev ovvTpexel AOyog Onpovpyiag mpoBAeyng .

18. AnoB¢parta

Ta armobépara too Opidov avalvoviat wg er|g:

OMIAOZ ETAIPIA
AmnoBépara 31/03/2010 31/12/2009 31/03/2010 31/12/2009
Epmopebpata 716 579 0 0
Tpateg & PonOntikeég VAeg 7.504 7.132 0 0
petov: mpoPAeyn anadlopévev anobepdtov (1.356) (1.352) 0 0
Etowpa npoiovta 4.448 3.240 0 0
petov: mpoPAeyn £TOP®OV IPOTOVIOV (6) 6) 0 0
Zovolo 11.307 9.593 0 0
Aev vgilotatat epnpdypata Papn emnt tov anodepdtov.
19. Tapelaxa Swabéopa Kat tapelakd woodvvapa
Ta tapetaxa Swabeéowa g Eratpeiag xat tov Opihov avalvovial og e5rg:

OMIAOZ ETAIPIA
Tapeiakda drabéopa & wodvovapa 31/03/2010 31/12/2009 31/03/2010 31/12/2009
Awabéopa oe tapeia & tpamnedeg 41 111 0 0
Bpayvmpobeopeg tpamneikég katabéoetg 1.237 2922 26 24
Zovvolo 1.277 3.033 27 24

Ot BpayonpoBeopeg tpamnelikeg katabéoelg amotehovvtal amo Katadéoelg oyemg kot mpodeopiag xkabog xat
amo repos. Ta npaypatikd emrtokia kabopifovial ovppmva pe ta euribor emtoxia, Starmpaypdatedovtal Katd
Kat gxoov rrepiodo Aéng armo 7 npépeg €®g

IIEPUITOOT)

2 H1Ves.
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20. Enevdvoeig Srabiopeg mpog nwAnon

Ot ertevdvoetg drabéotpieg mpog moAnorn tng etatpiag xat too Optdov avaivovrtat og e€ng:

OMIAOZ ETAIPIA

Enevdvoeig drabéopeg mpog nwAnon (Xpeoypaga) 31/03/2010 31/12/2009 31/03/2010 31/12/2009
Zoppetoxt) (2,94%) oty etaipia EBT'A 3.612 3.612 0 0
XYMMETOXQN

Zoppetoxn) (24,66 %) oty etaipia XANOI'AOY A.E 360 360 360 360
Metoyég eTaipimv el0nyPEVOV 0To XpHpatiot)plo 161 152 0 0
Zxormiev

Metoxég etatplav elonypevav oto X.A. 2 2 2 2
Zovolo 4.136 4.126 362 362

Ot petoyég etaiplav elonypeveov oto Xpnpatiot)plo amotprfnkav pe Pdon tig tipég xAelolpartog v
31/03/2010.

H ovppetoxr) oy etawpia EBIA AE. amotprifnke pe Bdon v pébodo mpoedpAnong peANoviikov
TAPELAKDV PODV.

21. ITaywa otolyeia Katnyoplonoumpéva ©g KATEXOPEVA P0G IMANOT)

IMepthapPavovtat mayta (KTiplakég eykataotaoelg & eSonAiopog) adiag €3.235 yt\ g Boyatpuxrg etaipiag
ZITOLUKS A.D. ta onoia dev yproyponotodvtat Kat avapévetat va movAndovv oe eDAOYO xpoviko Stdotnpa
, OTIOG IIPOKDVITTEL ATIO TIG OXETIKEG YVOOTOIOUOEL T1)G ALOIKNONG T1)G ETALPLAG KAl TIG AVTLIOTOLYEG TIPOOPOPESG
oo ¢yovv 1161 Angdet. Ta nayia avtd anotipnOnkav ot yapnAotepn adia petadd TG TPEXOVOAS ERIIOPIKIG
adiag Kot Tov 10ToPIKOL KOOTOVLG KT O1G.

22, Metoxiko Kegpalato

To Metoywko Kepdalaio g Etapiag amoteleitar amd 53.760.000 olooyepawg xataPePAnpéveg Kotveg
avevopeg petoyég ovopaotikig asiag 1,5 evpe exaotn kat avepyetat oe €80.640 xAiadeg.

23. Ké¢pdn /(Znpiég) ava petoxy

O avetépn vrmoloy1opog Baoctotnke otov otabpiopévo péoco apldpo T®V Kovmv HETOX®OV oL Pplokovtatl otV
KOKAO@POpla Katd v SidpKela TG OKOVORLKLg Ireptodov (53.760.000).

24. Anofspatika
Ta armoBepatikda tov opthov avalvovial oe pr) dtavepopeva, Stavepopeva Kat o€ edbAoyr) asia g eCrg:

Mn) Sravepopeva armofepatikda

Ta pn dravepopeva anobepatikd agopody Kuplwg TV vrepadia mov eiye mpoxLYet pe PAor) TV eKTipnon TG
Emtpomnr|g tov apbpov 9 tov K.N. 2190/1920 dyovg € 4.244.272,38 xatd v armooy1on tov Blopnyavikov Kdat
epmopkod kAadov g etatpiag «<KEAAHNIKH ETAIPIA MITIZKOTQN A.B.E.E.», amo v omoia mpogkoye 1
topwvi) prtpwkn etatpia «ELBISCO A.E. XYMMETOXQN».

To vrmoAouro pépog TV pr davepopevav armofepatik®v apopd To TAKTIKO arnobfepatiko mov oxnpatifetat
ovppava pe g dardaderg g ENnvikrig NopoOeotag (N.2190/20, dpBpa 44 xat 45), xatd mv omnoia 1mooo
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TOLAUXLOTOV 100 pe T0 5% TV eTNoi®v Kalapav (HeTd pop®Vv) KepdmV elval DIIOXPe®TIKO va petagepbet oto
TakTKO arrofepatikod péxpt To LYPog TovL va POAcet To éva Tpito Tov KataPAnpévov petoxikod xke@ahaiov. To
TakTiKO anofepatiko propet va xpnotponowet yia kaAown (quieov peta anod anogaor) g Taxtikr|g l'evikrg
ZOVEAEDONG TOV PETOXMV, KAl OG €K TOOTOL Oev propet va xpnotpomoindet yia omotodrmote dAlo Adyo.

Atavepopeva anofepatika

Ta dravepopeva amobepaTikd apopovV Ta EKTAKTA KAl AQPOPOANOYITA arrodepaTikd.

Ta éxtaxta anobepatikd nepthapPfdavoov mood amobepatikev ta omoia £xovv dnpiovpyndei pe armodaoeig
Taktikeov Tevikov Zovehevoswv, dev €xoov eld1kO mpooplopd Kat dvvatal va xpnoipomowndodv yia
ONO10dNIIOTE OKOMO KATOMLV OXETIKIG arto@aong tg Taktikng I'evikrg Zovélevong Kat mood anofepatik®y ta
onota éyoov oxnuariotet Pacet Swataienv g EAnvikrig NopobBeoiag. Ta avetépe éxtaxta amofepatika
gyouv oxnpatiotel amo @opoloyndévra képdn Kat og ek TOLTOL eV DITOKEWVTAL O MEPALTEP®D POPOAOYTO1) O
IEPUITOOT) d1avopI)g 1) Ke@AaAAloIoinor)g Toug.

Ta agopoloynta kat ta edkag gopoloyndévra amobepatikd oxnpatifovrat ovpgava pe tig drartdalelg g
@opoloyikng vopoleoiag amod agopoloynta 1) edikag @opoloyndévia éooda kat képdn. Ta avetépem
amofepatika propodv va kxepalaormow)fovv 11 va davepnboov pe amogaon g Taxtikng Ievikrg
ZOVENEDOTG TOV PETOXOV, APOL A1pOoLY DIIOWT O1 ITEPLOPLOUOL ITOL pIopet va toxbovy Kabe popd. O Opthog
Oev mpotibetat va Otaveipel 1) va KeQAAdlOIOW|Oel TA OLYKEKPIPEVA AODEPATIKA KAl EMOREVMG Oev €xet
Ipofet o€ DITOAOYOPO TOL POPODL el00d1ATOG oL Oa emPaloTav otV MePUTT®OL) ALT).

AnoOepatika oe ebAoyn adia

Ta amoBepatika oe edAoyn ala mPokvIIToLY Ao TNV EKTIPNOL eHevOLOoE®V dlabéolp®V MPOg NWANOL OF
evhoyn alia péow 181V kepalaie®v ,kabaog kat amod v petaBolr) mg adiag IOV KATeEYOPEVAY 1010V PETOXDV.

MH AIANEMONENA AIANEMOMENA ZE EYAOIH AEIA ZYNOA

O]
31/12/2008 6.030 14.710 449 21.189

Kivyon mepiédoo 1/1-31/12/09 0 0 0 0
Metapopi Ovyatpixig oe 0 0 (9.369) (9.369)

Zovdedepévn

31/12/2009 6.030 14.710 (8.920) 11.820

Kivnon mep1édov 1/1-31/03/10 0 0 13 13
31/3/2010 6.030 14.710 (8.907) 11.833

25. Avafal\opeveg @OPONOYIKEG ATIAITIOELG KAl DIIOXPEDTELG

Ot avapal\opeveg QOPONOYIKEG CIICALTI|OEIS KAl DIIOXPEMOELS COPYPNPIOVTal OTav LIAPXEL EPAPHOOIHO
VOHIKO OWKAI®HPA VA OOUYN@PLOTOLV Ol TPEXODOES (POPONOYIKEG CIICLTHOELS E€VAVIL TOV TPEXOLODY
(POPONOYIK®V DIIOXPEDOE®Y KAl OTAV Ol avaPaAAOpevol QOPOL EL0OOTIATOG APOPOLY TNV 101 QPOPOAOYIKI)
apyy). Ot avaParopeveg @opOoNOYIKEG ATIALTIOELG KAl DIIOXPEMOELS AVAPEPOVTAL OTOV IIIVAKA ITOL aKoAoLOeL.

OMIAOZ ETAIPIA
Avapal\opevn @opoloyia 31/03/2010  31/12/2009  31/03/2010  31/12/2009
Avapal\opeveg pOPONOYIKEG ATIALTL|OELG 161 161 19 19
Avapar\opeveg QOPONOYIKEG DITOXPEDOELG (8.754) (8.754) 0 0
Zovolo (8.593) (8.592) 19 19
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H ovvolwr| petaPolr) otov avaBar\opevo ¢opo el0001patog etvat 1 DapaKato:

OMIAOZ ETAIPIA
Kivnon avaBarlopevoo @opoo e1000npatog 31/03/2010  31/12/2009  31/03/2010  31/12/2009
YnioAouro apyrig (8.592) (11.440) 19 30
TMooa xatayopndévta anevbeiag ota idia kepalaia (1) 0 0 0
Metagopda Boyatpukr)g oe ZovOedepévn 0 3.717 0 0
Xpeworn) / (ITiotwon) ota anoteAéoparta g Xp1ong 0 (869) 0 (11)
YnoAouro (8.593) (8.592) 19 19
26. IIpoPAéyerg yra mapoyeg otoug epyalopivoog petd tnv £§0do amno v vnnpeoia

OMIAOZ ETAIPIA
ITpoPAeyn anolnpiwong IPoCKINKOD 31/03/2010  31/12/2009  31/03/2010  31/12/2009
Ynohouro évapéng reptodov 2.403 2.382 0 0
Zbvolo xpéworn ota anoteAéopara 70 300 0 0
Metagopda Boyatpkr)g oe ZovOedepévn 0 0 0 0
ITAnpwBeioeg etopopeg (138) (279) 0 0
Z0VOAO 0DVTASIOBOTIK®V £10POP®V 2.334 2403 0 0

OMIAOZ ETAIPIA
ZOVONKI) XPEWOT] OTO AITOTEAECHA TG XPHOTG 31/03/2010  31/12/2009  31/03/2010  31/12/2009
Kootog tpéxovoag anacyoAnong 32 161 0 0
XP1PATOOIKOVORLKO KOOTOG 38 144 0 0
KaBapda avahoyrotxda xképdn/ {npiég mov xatayepndnkav ot 0 (293) 0 0
xprion
Znpiég amno mePLKOTIEG 0 288 0 0
Zovolo nept\apfavopevo oTig mapoxg oe epyalopevoog 70 300

Ot eTaipieg ToL OpiAOL IPAYPATOIOINOAV AVANOYIOTIKEG HEAETEG V1O TOV DIIOAOYIOPO T®V MPOPAEYeV J1e TV
péBodo Projected Unit Credit. Ot Baoikég mapadoyég mov ypnotpomow|dnkayv yuda v obvIadl TOV peEAeTOV
nrav:

Emtoxio mpoeSopAnong : 6%

Meéon) etrjoia paxpoyxpovia avinorn mindopopod : 2%

MeMovtikeg avdrjoetg pobov : 3%

Meéor etfjola pakpoypovia amnoivor) : 1,5%

Otwketo0ehrig amoyxwpnon) : 1%

27. TpaneQikég Ynoxpewoetg

ZTOV NAPAKAT® IiVAaKa avaivetat o 0avelopog g etatpiag Kat tov optlov, katd v 31/03/2010.

OMIAOZ ETAIPIA
ZoVOAMKOG Tpanefikog davelopog 31/03/2010 31/12/2009 31/03/2010 31/12/2009
MaxpornpoBeopog tparelikog davelopog 46.380 49.240 0 1.429
Bpayvmpobeopog tpamelikog davelopodg 16.606 14.969 5.396 5.446
ZovoAikog Tpanefikog davelopog 62.986 64.209 5.396 6.875
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To obvolo tov paxporpobeopov Tpamefikov davetopov g 31/03/2010 g etatpiag xat tov opilov
avalvetal ®g akoAovlwg:

OMIAOZ ETAIPIA
MakponpoBeopeg Tpanefikég DIIOYXPEDOELG 31/03/2010  31/12/2009  31/03/2010  31/12/2009
MaxponpoBeopiog tpamnedikog Savelopog 47.155 49.997 0 1.429
MaxpornpoBeopieg vIIoYPe®OELg XPTIATOO0TIKIG piodwong 8 64 0 0
'E€oda Opoloytakod Kat KOVOIPAKTIKOD dAavelopob (782) (821) 0 0
Zovolo 46.380 49.240 0 1.429

To obvolo tov Ppayvmpobeopov Tpamefikov davewopod g 31/03/2010 g etaipiag xat Tov opiAov
avaldetal ®g akoAoviwg:

OMIAOX ETAIPIA
BpayonpoBeopeg tpanefikeg vIoxpe®oetg 31/03/2010 31/12/2009 31/03/2010 31/12/2009
TpareCikog davelopog 10.688 8.859 0 0
Maxponpo0eopog Tpamedikog Savelopog MANPOTEOG TV 5.396 5.446 5.396 5.446
EnopEevn Xprjon
Ynoxpemoeig xprpatodotikr)g picbmong 521 665 0 0
Zovolo 16.606 14.969 5.396 5.446

O ovvoAikog davelopog Tov Opthov moood € 62.986 x\. avalvetal avd VOPIoRd ®¢ eSr|g :

OMIAOZX ETAIPIA
Nopwopa daveiov YnoAouro
31/03/2010
Aaveiopog oe € 57.215 5.396
Aavelopog oe ¥ 0 0
Aaveiwopog oe DEM 5771 0
Zovolo TpaneQikov Aavelopov 62.986 5.396

Ot npepopnvieg Anéng tov paxpompobeopov davelov xat g Etapiag xat tov Opidov kabog xat ot
e\ LoTeg MANPOEG TOV DIIOXPEDCED®V XPNILATOOOTIKIG Piofmong avalbovTdal OToV IAPAKAT® IiVAKA:

OMIAOX ETAIPIA
Hpepopnvieg Anéng pakponpobeopwv daveiov 31/03/2010  31/12/2009  31/03/2010  31/12/2009
Metao 1 & 2 é1n) 6.987 8.514 0 1.429
Metagp 2 & 5 é1n) 40.168 41.482 0 0
IMave amo 5 €t 0 0 0 0
Zovvolo 47.155 49.997 0 1.429
OMIAOZX ETAIPIA
Hpepopnvieg Anéng xpnparodotik®v prodwoemv 31/03/2010  31/12/2009  31/03/2010  31/12/2009
Meypt 1 étog 532 683 0 0
Metago 1 & 2 é1n) 8 65 0 0
Metago 2 & 5 é1n) 0 0 0 0
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Zovolo 540 748

Meiov: MeANOVTIKEG XPIIATOOIKOVOHIKEG XPEDOELG (11) (19) 0 0
Xpnpatrodotik®v pobwoswv

Tpéxovoa aia vnoxpewoewv xpnparodotikng picbwong 529 729 0 0
Tpéxovoa aia vnoxpewoewv xpnparodotikng picbwong 31/03/2010  31/12/2009  31/03/2010  31/12/2009
Mexpt 1 étog 521 665 0 0
Metadp 1 & 2 &1 8 64 0 0
Metald 2 & 5 €t 0 0 0 0
Zovolo 529 729 0 0

To péoo otabpiko emtokio davelopod yla v pnrpikn etatpia aviiOe oe 6,70%. Ooov agopd to péco
OTAOpIKO EMTOKIO OAVEIOHOL yid Tig etailpieg Tov Opilov, avto xkopaivetatr amd 4,0%-12,0%.

28. Anebeioeg Emyopnynoeig

Ot emyopnyrioetg éxoov Aneel mg emdotnon 1oV enevovTikmv oxedimv tov etapiwv ELBISCO A.B.E.E. .

OMIAOZ

Emyopnynoeig 31/03/2010 31/12/2009
YnoAouzo apyrig Xproewg 1.708 2.808
Metagopda Boyatpukr)g oe ZovOedepévn 0 (1.008)
Zovalaypatikég Swagpopég Morpack Albania 0 0
Metagopd ota anoteéopata (17) 91)
TTpoobrnkeg 0 0
Zovolo 1.691 1.708
29. ITpopnBevtig

O Moyaptaopog mpopn0evtég avalveTal 0Tov IAPAKATE MiVaKda:

OMIAOX ETAIPIA

IIpopnBevtég & Aoungg voypewoetg 31/03/2010 31/12/2009 31/03/2010 31/12/2009
ITpopnBevtég 28.119 22.467 165 165
TpoxataPoleg meatmv 44 24 0 0
Aovevpéva é§oda 10.678 3.951 0 0
Mepiopata mnpotea 79 80 0 0
Aopaliotikot opyaviopot & Aourot opot - TéAn 634 1.177 0 0
Aounég vIIoxPeOoELg 666 1.198 7 7
Zovolo 40.221 28.898 172 172

30. Evdexopeveg vIIOXPE®OELG KA AIALTIOELG

Ot etaipieg mov ovppetéxovv otV evoroinorn O0ev éxovv eleyxOel popoloyikd yia OAeg Tig Onpootevpéveg
OLKOVONIKEG XP1)0€1G. AgV DIIAPYOVV ONHAVTIKES eidiKeg 1) OIIO dtattnola dlaPoPEg SIKACTIKMV 1) OLOIKITIK®V
OPYAV®V IOV VA €XODV ONHAVTIKI EMITIOOL OTLG OIKOVOHLKEG KATAOTACELS 1) Aettovpyla tng etaipiag 1) Tov
opilov.
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Ent tov akivijtov tov Boyatpikeov etalplov éxoovv eyypaget vrmobrikeg oovoAikrg altag € 64.225 x\. ya
daveia to vmoAouro eV onoiwv otig 31/03 /2010 avépyetat oe € 58.450 x\. Metado g ELBISCO A.B.E.E xat
TOV opoloylodxmVv davelotmv g €xel ovotabel evéxvpo, mpog eSacpdiion T®v tedevtainv, emi 1.156.978
OVOHAOTIK®V PETOXQOV TG etatpiag Mopvog AE .

H etanpia xatéyet 444.055 petoxeg omv Boyatpikn) g etapia «ZITO LUKS A.D», and tig omoieg 429.331
petoxeg Pplokoviar oe kabeotwg eveyvpilaong, ylwa TV KANOWn TPAefIK®OV DIOXPEDOE®V TG &V AOY®
etaipiag.

H Awoiknon dev avapével nog Oa IpoxdYovy o0vot®oelg emMPapOVOELS AT TIG VOEYOPEVEG DIIOYPEDOELG TOD
Opilov ONIeG AVAPEPETAL AVAOTEPQ.

31. IIpooBeta otoyeia kar mAnpogopieg emi twv Eviwapeowv Etaipikov xar Evomowpévov
Owovopwkev ITAnpogpopiov tng 31/03/2010

31.1 AvéleyKteg @OpPONOYIKEG XPI)OELG

H etaipia ELBISCO AE. ZYMMETOXQN éxet eleyxOel @opoloywkd péxpt xat wv xpnon 2007 ta Oe
OLKOVOPIKA g oTotyeia Kkpibnkav optotikd, el\ikpvi) kat akpipi).

H etaipia ELBISCO A.B.E.E. éxet eAeyxBel popoAoyikd péxpt v xprion 2004, eve 1) anoppognOeioa etatpia
EAAHNIKH ETAIPIA MIIIZKOTQN A.B.E. éxer eleyxOet @opoloywa péxpt v xpron 2004, ta Oe
OLKOVOPIKA TOVG OTOoLXelda KpiBnKav oplotikd, eNKpvY) Kat akpifr).

H etaipia ZITO LUKS A.D. éxet eheyxOetl popoloyka pexpt xat to 2003, ta Oe owovopikd tng ototyeia
kpiBnxav oplotikd, el\kpivr) kat akpipi).

H etapia KARAT BULGARIA S.A. gyet eheyxOet @opoloyikda péxpt kat 1o 2001, ta 08 OLKOVOPIKA TH|G
otolyeia kpiOnkav oploTikd, e\kpivI) Kat akpiPr).

Zrpewwvetat 0Tt ot eraipieg Tov opiAov éxovv dievepyroet mPOPAeYn yia avEeyKTIeg QOPOAOYIKEG XPT|OELg
vyoog 896,00 X\ . evpw .

H Awoiknon g etaipiag eKTipd 0Tt 01 ToXOV IPOoDETOl POPOL KAt eMPBApvOVOELg oL Oa IPOKLYOLV KATA TV
Olevépyela TOV POPONOYIK®DV EAEYXOV TOV MAPAIAV® AVAPEPOHEV®DV AVEAEYKT®V Xprjoemv dev Oa éyovv
ONHLAVTIKES EMUITMOOELG OTLG OIKOVOHLIKEG MANpo@opieg 1) Aettovpyla tng etatpiag 1) tov opthoo.

31.2 Exkpepeig dikaotikeg vrobéoeig

ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN

Kata v Ouwipketa too 2003 1 Etapia améxtnoe 2.400.000 petoxeg g Ooyatpikng g eraipiag
«APTOBIOMHXANIA ELITE A.E.». Z0p@@vd e TV dIIdavtorn To0 VORLKOD copfovlov trg etaipiag, ot ev
Aoyw petoxes, kabmg xat 190.411 véeg petoxeg mov éxovv meptéNdel ot v Koplotntd g etaipiag amo avinor)
TOL PETOYIKOL Ke@aAdaiov tg Ovyatpikng g, 0a mapapeivoov vro kabeotmg peceyydnong, pexplg 0tov
emALOel 1) emidikn Sra@opd mov €xet MPOKLYEL e IAAovg petdoxovs. Extipdrat ott ) avtdikia Oa ArSet mpog
10 ovp@épov tov Opthov kat dev Oa akvpwlel 1 petafipaon tov makétov v petoxmv. Ilepav avtov, dev
vnapyovv emodikeg 1) vro dattnoia vrobeoelg kabmg Kal arroPacelg SIKAOTIK®OV 1] SATTNTIK®V OpYAVEV IO
evOEyeTal va £XOLV ONPAVTIKI| EMUITI®ON OTNV OLKOVOHIKI) Katdotaor 1) Aettovpyia g Etaipiag.

Ia T1g voloueg etaipieg Tov opilov, dev vmdpyovv ekkpepels OkaoTikég vIIOOEoES yia Tig omoieg va
EKKPEPOLV AIIOPACELS JLALTITIK®V 1] OIKAOTIK®V dPXDV, IOV EVOEXETAL VA £XODV CNUAVTIKI| EMUIITOON OtV
OLKOVONIKI] KATACTAOI) T®V ETAIPI®V TOL OPAOD, Kat va pnyv €xet yivel avtiotolyr) IpoPAeyn).

31.3 Avvapn npoo®mKon

H etanpia dev anacyolel Ipoonmko eve o apldpog Tov arnacyoAodeEVOD IPOCKHIIKOL otov Optho Katd v
31/03/2010 avépyovtav oe 1.356 dropa xat tv 31/03/2009 oe 1.979 atopa.
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31.4 Zoval\ayég pe oovdedepeva pepn

Ot evloetalpikég oovalAayég Tng HNTPKNG etaipiag mpog Ta oovdedepéva pe avtrv péprn Iov
Iep\apPAVOVTIAL OV €VOIIOiNoT), apopolLV KLpimg TV Xpeémor) royalties yia v xprion onpdtov kadmg Kat
XPEWOT] EVOLKIOD Y1d TV XP10T] AIOONKEDTIKOV X®P®OV 010K TN olag TnG.

Ot evdoetarpikég covalayég ot omoieg analeipOnkav xatd v evonoinor) éxovv oG akoAovdwg:

Evloetaipikég oovallayég 31/03/2010 31/03/2009
a) IwAoeig ayabov kat onnpeciov
- ITwAnoe1g ayabov 1.318 1.144
- IToAr)oe1g vrmpeoctov 325 287
B) Ayopég ayadamv Kat vrnpeciov
- Ayopég ayabov 1.318 1.144
- Ayopég vrmpeotov 324 287
Y) Yroloura téAovg neptodon
- Aniattroetg amo oovdedepeva pépn 12.983 10.147
- Ynoxpewoeig oe oovOedepéva pépn 10.816 7.880

21ovg mivakeg mov akolovbovv mapovotdfovrat ot oovalayég Tov oovdedepévmv pe Tov Optho etalptedv ot
oroieg 0eV COPPETEXOLV OTIV EVOIIOUOT).

IwAnoeig Ayopég
Enovopia oovoedepevon pépovg 31/03/2010 31/03/2009 31/03/2010 31/03/2009
ood oe € xtA.
EBIr'A AE. 16 135 1.071 1.701
Amattiogig Ynoxpewoeig

31/03/2010 31/03/2009 31/03/2010 31/03/2009

EBr'A AE. 64 168 2.379 3.148
IwAnoetg Ayopég
Enevopia oovoedepévoo pépoog 31/03/2010 31/03/2009 31/03/2010 31/03/2009
mood oe € y\.
ITAAAY ATE. 0 0 0 0
ATAN AE. 17 0 229 0
EINIXEIPHXEIZ ITIKEPMI A E. 0 0 0 0
AADPNOX AE. 0 0 0 0
DATE A.E. 1 1 2.752 3.066
DATE US.A 0 0 601 926
Amattiogig Ymoxpewoeig

31/03/2010 31/03/2009 31/03/2010 31/03/2009
ITAAAY ATE. 670 674 402 402
ATAN AE. 719 691 2.166 1.774
EIMIXEIPHZEIZ TTIKEPMI AE. 1 16 70 70
AADPNOX AE. 0 0 0 0
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OATE A.E. 3 2 4218 3.891
OATEUS.A 0 0 613 925
IwAnoeig Ayopég
Enovopia oovoedepgvon pépovg 31/03/2010 31/03/2009 31/03/2010 31/03/2009
ood oe € xtA.
XANOTI'AOY AE. 96 131 0 0
Anattioeig Ynoyxpewoetg

31/03/2010 31/03/2009 31/03/2010 31/03/2009

XANOTI'AOY AE. 106 54 0 0

H etaipia Sev amaocyolet mpooomxo. Ta péAn tov Atownrikod ZvpBovAiov dev apeifovtal yU' avtr) myv
womTa ovg. Ot apoiPég 1oV pedmv tov Atokntikod XopPovAiov xabwg xat Tov PActkov SlevfuVTIK®OV
OTeEAEX®V, Ol OIIOleg IIPOEPXOVTIAL AIO TIG ETAIPIEG TIOD COPPETEYOLV OTnV evomoinon avidav oe € 372 1\
mepimov ya T owkovopuk: xpnon 2010 xat oe € 450 yt\. ywa v avriotolyn mepiodo Trg IPOIyOLHEVG
OLKOVOPKI|S xprjong (2009).

32. MetayeveoTepa T®V OLKOVOHIK®V IANPO@OPL®V yeyovota tng 31/03/2010

Aev oovTpéyoov.
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To Atownuiko Zoppoviio g etarpiag Pefatmvet Ot ot Evotapeoeg Etaipukég xat Evomoupéveg Owkovopikég
IMAnpogopieg tng meprodov 01/01 - 31/03 /2010 €xoov eykpOei pe v 27/05/2010 anodgaot) tov.

[MKEPM]I, 27 Matoo 2010

O IIPOEAPOXZ TOY A%, O AIEY®OYNQN 2YMBOYAOX
DOIAITITIOY KYPIAKOZX PAMANTANHZ AHMOZ®ENHZ
AAT. A168536/80 AAT. 2. 641584
O OIKONOMIKOZ AIEY®YNTHX O AIEY®OYNTHZXZ AOTTZTHPIOY
TTATTAAOITIOYAOXZ IQANNHX 2APANTOZ I'EQPTIOX
A.AT. E 331005 A M. AAEIAX 0003694 A’ TAEH
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