T TATTY
L11N L

ANONYMH ETAIPIA ENENAYEZEON XAPTOGYAAKIOY
AP.M.A.E. 46419/06/B/00/63
Ap. Ad. E.K. 6/192/6-6-2000
APATATZANIOY 8 - 10559 AOGHNA

Tpiunviaieg OikovouikeCG KaTtaoTaoelg

(oUpewva pe TiIc diata&elg Tou apBpou 6 Tou N.3556/2007)

A’ Tpipnvo 2010
(ano 01 Iavouapiou 2010 ewc 31 MapTiou 2010)

MAIOZ 2010



TPIMHNIAIEX OIKONOMIKEX KATAXTAZEIX

Iepreyopeva

OIKONOMIKEE KATAZTAZEILZ ...ttt ettt st e 4
1. Katdotaom OUKOVOUIKNG OEOTIG .iverurieeiiieeiiieeieeeeieeeeieeesteeesteeeseseessaeesssaeesnseeesnseeessseesnnseeens 5
2. Kotdotaom ZUVOAMK®OV EGOOMV ...occviiiiiieiiiiieeiieeie ettt ettt ettt et eenes 6
3. Katdotaon petafor®dv I01mv KEQOAGIDV ....oovieiiiiiiiiieeeee e 6
4. Katdotaomn TOUEKDOV POV (EUUETT] LEDODOC) ..viierrrieeirieeiieeeiieeeieeeeieeeereeesreeeseaeeesreeeenes 8
5. TTANPOQOPTEG Y10 TNV ETOIPIO .cceeiieeiiiieeieeeeee ettt e e e 9

5.1 ZTOUNEIO ETOUPIOG cenveeeiieeeiiie ettt sttt ettt e e sibeeesabee e anee e 9

5.2 AOTKNGOM TNG ETOPIOG -.veeeeie ettt et 9
6. Eykpion kot S100eG1UOTNTO TOV OIKOVOUIKADV KOTOGTAGEMVY ...vveeeerrreeerreerreeenreeenveeenveeennnens 10
7. ZUYKPITIKO GTOLYEID OUKOVOUIKADV KOUTOUGTOUGEMY .nvvreenereeeereeeereeaureensreesseeesseeesseeessseessnses 10
8. ITAalic10 KATAPTIONG OUKOVOUIKDV KOUTOUGTOGEDY ..eevvieneieenreerereereensreenseesseeeseessseenseesseenseessns 10

8.1 AANOYEG OE AOYIOTUCKEG APYEG -veaureenreereeriieeitieeiteenteesteestee sttt ebeesateebeessseeseesaseeseesnseenseens 11

8.1.1 AAayéc oe hoylotikég apyés (Tpomomomcels oTa dNUOCIEVUEVO TPOTVTOL

YooY s Tegi T4 V1o Taii 0 ) S PRTRP 11
8.1.2 TIpoTuma, TPOTOTOGELS KOl avafemPnoELg GE 101 LITAPYOVTO TPOTLTTO, TO, OTTOLN
&xovv tebel o€ 10%0 Kot dgv EYOVV €QUPUOYN OTNV ETOUPI0L ..eeeneiiiiieiieiieeeieeeeee 12

8.1.3 [IpoTVTO, TPOTOTOOELG Kol SlEPUNVEIES GE 1O LITAPYOVTO TPOTVLTA. TO. OTTOT0L

dev &yovv akopa tedel og 1oyD Kat dev Exovv vioBetnBel amd v E.E. ..o 14

8.2 ZNUavTIKES AOYIGTIKEG KPIGELS, EKTIUNGELG KOL VITODEGELS .eveenveeieieniieeiie e 18
9. TIANPOPOPNON KOTO TOUED 1eevvrreerreesireeerereeerereeessreeassseeasseesssseessssessseeesssessssesesssesssssesssssessnnes 19
10. Awoyeipiom ypNUOTOOTKOVOUIKOD KIVOUVOU ..eevuvrieririeeniieeenireeensreeeereessreesseeesseeesseessseesnsses 22
11. ZNUEUDOCELG OTIG OUKOVOUTKEG KOTOUGTOUGELG - +veeunvreererreeereeerureeesereesnnreesureessseessseessseessseesnses 26
11.1 Evodpota mdylo Teplovctokd oTotyeio Kot QUAN TEPLOVGLUKE CTOYEID . eeeuveeeeeeneennne. 26
11.2 BpoyUPOOEGIEG EMEVOVGELS ..vveeurreeeiireeeiieeeeieeesieeesireeesereeessaeeeseeesseeesseeessseeensseeensseesns 27
11.3 Aoutd pn KuKAOQOPOUVTA TEPLOVGIOKE GTOUNEIN ..eeererreenereeeereeeiieeerieeeieeenreeenreeennreeens 28
11.4 AouEC BPOoyOTPODECLES OTLOUTIIOELG ceuvveenrrerereenrierereerteesireeseesnreeseesnseeseessseeseessseenseessnas 29
L1.5 ATIBEGULOL ettt ettt ettt ettt et e sat e e bt esabe et eesnbeeabeesnbeenseesabeenseennnas 29
11.6 TIpoPAEWEIS OOLUIMONG TTPOGMITUCOV ....vveeeerreeiieeeireeeereeesreeesreesseeesseeesseeessseeensseeans 29
11.7 TIpopunOEUTES KO AOUTEG VITOYPEMOELG +eeenvrreeerreererreerureeeereeasureessreesseeesaseeessesessseessseesns 30
11.8 TIANPOTEOL POPOL/ ELTPOPEG....eeevierrieeereereeeieetieeteesteesteeseesseesseessseeseassseenseessseeseessns 30
11.9 DOPOG N.3522/2000 ...ttt ettt ettt et s e et e nee et e saaeenbeenneas 31

L1, 10 TOU0L KEQOAGLOL. ...veeeeiiieeiiiieeiieeeieeeeiee et e e et e et e e e e eeaeeetaeeessaeesssaeesnseeessseeesnseeennseeans 31
11.11 AxoBapiota amoTEAEGLATO SLOYEIPIONG YOPTOPUAUKIOU c..vvveeeeeieeeerieeeireeeieeenireeenaveens 32
11.12 Aamaveg S1o(ElpIoNG YOUPTOPUAGKIOU ..eevvreereenrieeeieeiiesiieeiieaereenseeseteeseesereesseeseneenseennnas 34
11.13"EE000L OLOUKTTUKTIG AELTOUPYIOG v eevveenereenreesureentiesiteeteesuteenteesnseeseesneeenseasnseeseesaseenseesnnas 34
11.14 KEPON / (ENLES) OVOL LLETOYT] vveenvreeanrreeanrreearreesseeessseeassseesssseesseeesssseesssesssssesenssessssessns 35

2 EUROLINE EIIENAYTIKH A.E.E.X.



TPIMHNIAIEX OIKONOMIKEX KATAXTAZEIX

11.15 EvOeyOUEVES OMONTICELG — VITOYPEDMOELS -vvvvveenreeereenrrernreaseeasreesseessseeseessseenseessseesseessnes 35
11.16 MEPIOHLOTO TANPITED -.veeneeeneieeieeentieeiteeieesiteetee sttt eteesateesbeesseeeteesabeenseasnseenseesnseenseesnnas 36
11.17 ZOVOALAQYEC LE GUVOEDEUEVOL LLEPT] 1uvvreerrreerrrreererreersreeessreeassseeasseeesseeessseeesssesessseeessesans 36
11.18 Zvvarrayég pe tov Optko MARFIN POPULAR BANK PUBLIC Co LTD. ................ 37
11.19 Znpavtikd yeyovota HETA TNV NUEPOUNVID T®V EVOLAUECS®OV OIKOVOUK®DV

IOUTOUOTOIOEMV . vveeeeuereeeeesiereeeeeeareeeeaaseeeeesssaseesassseeeeassseaeeassssseesssssseeesanssseesessssssesesssseessnssssees 38
11.20 AOUTA OTMLOVTUCH YEYOVOTO . .uvvveeeeirreeeeairieeeeearreeeesneeeesansseeeesssseeesesssseeesssnsseeessssseessnns 38

3 EUROLINE EIIENAYTIKH A.E.E.X.



TPIMHNIAIEX OIKONOMIKEX KATAXTAZEIX

OIKONOMIKEX KATAXTAXEIX

Ot cuvnupéveg TPIUNVIOIES OIKOVOLUIKEG KOTAGTACELS eykpiOnkav amd 10 AtounTtikd Zvppfodio g
«EUROLINE EINENAYTIKH ANONYMH ETAIPIA EIIENAYXEQN XAPTOOYAAKIOY» otig
18.05.2010 a1 €yovv ompociomombel pe TV avéptnon Tovg oto Olndiktvo, ot Olevbuvvon

www.eurolineaeex.gr KoOd¢ Kot 6Tov d1adtkTLOKO Ydpo Tov X.A., 6mov kot Ba mapapeivovy otV

J1BECT TOL EMEVOVLTIKOV KOVOL Y10l ¥POVIKO S1AoTN O TOVAGYIoTOV TEVTE (5) ETMV amd TNV NUepoUNVvia

™G GLVTAEEMG Kol ONUOGLOTOGENDS TOVG.

Emonuaiveror 6t ta dnpocievdévia otov THmo cuvontikd otkovopkd ototyeion Kot TANPoQopies Tov
TPOKLATOVV OO TIG TPLUNVIOIEG OWKOVOMIKES KATOGTAGELS, GTOXEVOLV GTO VO TOPAGYOLV GTOV
avVayVOOTN U0 YEVIKT] EVNUEPMOT] Y10 TNV OIKOVOUIKT KOTACTOOT Kol To amoteAéopata g Etopiloc,
OAAG dev TOPEYOLY TNV OAOKANPOUEVN €KOVA TNG OWKOVOUIKNG 0Eomg, TV YPMUATOOIKOVOUIKOV
emdOce®V KOl TV Topokdv  poov g  Etaplag, odpeova pe  ta Awbvr  Ipdtoma

XpNUOTOOTKOVOULKNG AVOQOPAG.
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1. Katdotaon Owovopikig Ofong

ENEPI'HTIKO

Evoopata taylo mteprovslokd ototysio

Avlo Taylo TEPOVCIOKG GToLYElN

Aomd 1 KuKAOQOPOVVTA TEPIOVGLOKE GTOLXELN
2HVOA0 P KOKAOQOPOUVTOG EVEPYNTLKOD (1)
Aowmég Ppayvnpofecuec amattioelg
Bpoyvnpofecpec enevovoelc

Awbéoipa

2HvoLo KUKAOQOPOUVTOG EvEPYNTIKOD (P)

YXYNOAO ENEPIHTIKOY (a) + (B)

JIATA KEDGAAAIA KAT YIIOXPEQYEIY

Metoyikd Kepdiaio

AmoBepoTicd

Amoteléopata ({nuéc) eig véov

2vvolro Idiov Kegoraiov (o)

[IpoPréyelc amolnuimong TpocOTIKOD
YV0A0 HOKPOTTPOOESHOV VITOYPEDTEMY ()
[TpounBevtég Kot Aomég vToYPEDCELS
I[Mmpatéor pdporEicpopég

Mepiopata TAnpoTén

20voro BpayvapoBeopmy vroype®@ce®V ()

Inp.

11.1
11.1
11.3

11.4
11.2
11.5

11.10
11.10
11.10

11.6

11.7

11.8
11.16

YYNOAO IAION KEDAAAION & YIIOXPEQIEQN (a)+(B)+(y)

(Ilooa exppaouéva. oe €)
31.03.2010 31.12.2009
15.932,45 17.027,93
332,81 372,73
5.660,26 5.660,26
21.925,52 23.060,92
89.171,58 341.002,49

11.509.278,12
8.857.641,43

10.570.168,84
9.582.648,01

20.456.091,13

20.493.819,34

20.478.016,65

20.516.880,26

27.104.444.70
21.947,05
(6.722.037,25)

27.104.444,70
21.947,05
(6.726.158,72)

20.404.354,50 20.400.233,03
15.983,00 15.558,00
15.983,00 15.558,00
49.799,05 67.148,54
7.876,58 33.937,17

3,52 3,52
57.679,15 101.089,23
20.478.016,65 20.516.880,26
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2. Katdotaon Xvvomkov Ecodmv

(Iload. exppaouéva. oe €)

Inp. 01.01-31.03.2010 01.01-31.03.2009
Axafdpioto amoteléopata dwoyeiptong xaptopviakiov  11.11 223.358,50 (711.415,51)
Meiov: Aamaveg dlaygiplong xopTtoLANKIov 11.12 (152.178,91) (145.395,55)
Muwtd xépdn / (Cnpiég) 71.179,59 (856.811,06)
Meiov: 'EEoda drokntikng Aettovpylog 11.13 (57.000,15) (49.267,88)
Képon / Cnuiég) mpo popov 14.179,44 (906.078,94)
DOpog E1GOONLOTOC 11.9 (10.057,97) (14.721,50)
Képon / Enmiég) petd amd opovg (o) 4.121,47 (920.800,44)
Aouté 6uvolKké £608a petd amod popovg (B) 0,00 0,00
TUYKEVTPOTIKG GUVOMKA £6000 peTd 0mté @OpOvG
(0)+(P) 4.121,47 (920.800,44)
Képon / Cqmuiég) petd amd @opovg ava petoyn -
Bacwka (o€ €) 11.14 0,0004 (0,0866)

Yovoyn Anotereospatov Ilepiédov
Amoteléopota k€O / (nuéc) mpo  @Opwv,
YPNUOTOSOTIKAOV, ENMEVOVTIKOV OTOTEAECUATOV Ko
amocPEcemv 15.464,24 (904.649,66)
Képon / (Inuéc) mpo  @dpwv, yPNUOTOSOTIK®V,
EMEVOVTIKMV OTOTEAECUATOV 14.229,84 (906.026,14)
Képdn / ((npég) mpo pdpwv 14.179,44 (906.078,94)
Képdn / (Cnmég) petd and pdpovg 4.121,47 (920.800,44)
3. Kataotaon peraporov Idiov Keporaimv
(llooo. ekppaouéve. oe €)
31.03.2010 31.03.2009

YHvoro I8imv Kepolaiov évapéng meptodov (01.01.2010 & 01.01.2009
avticTolyn)

FVYKEVTPOTIKA ZUVOMK( £6000 LETA amd POPOVG

Yovvoro Idiov Kegparaiov MiEng meprédov (31.03.2010 & 31.03.2009
avticTolyw)

20.400.233,03

4.121.47

19.388.999,13
(920.800,44)

20.404.354,50

18.468.198,69
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AvolTIKOTEPU, TO KOVOOAMO TV [dimv Keparaionv dtopopodvovral g £&ig:

(llood exppaouévo. ae €)
Metoyiké TokTiké Ewwa Amoteréopata
Keparhao  amoBepotiké amobepatikd €15 véov Xvvoro

Yrorouro Idiov Kepoaroiov kotd tnv 1"
Iavovapiov 2009 27.104.444,70 11.409,17 10.537,88 (7.737.392,62)  19.388.999,13
Metafoly Idiwv Kepolaiwv yia v mepiodo
01.01-31.03.2009
YovarloyEg HE WO10KTTES 0,00 0,00 0,00 0,00 0,00
KoBapd Amotedéopata mepiodov 01.01-
31.03.2009 (920.800,44) (920.800,44)
Aowd  Amotedéopoto  mepiddov  01.01-
31.03.2009 0,00 0,00 0,00 0,00 0,00
Yvvolka Anoteléopata Meprédov 0,00 0,00 0,00 (920.800,44) (920.800,44)
Ynrolouro Idiov Kepoloiov katd tnv 31"
MapTtiov 2009 27.104.444,70 11.409,17 10.537,88 (8.658.193,06)  18.468.198,69
Yrorouro Idiov Kepoaraiov kotd tnv 1"
Iavovapiov 2010 27.104.444,70 11.409,17 10.537,88 (6.726.158,72)  20.400.233,03
Metafoln Ioiwv Kepolaiwv yia v mepiodo
01.01-31.03.2010
YovarlayEg HE 1O10KTTES 0,00 0,00 0,00 0,00 0,00
KoBapd Amotedéopata mepodov 01.01-
31.03.2010 4.121,47 4.121,47
Aowd  Amotedéopoto  mepiddov  01.01-
31.03.2010 0,00 0,00 0,00 0,00 0,00
Yuvolka Aroteréopata Ileprodov 0,00 0,00 0,00 4.121,47 4.121,47
Ynrolouro Idiov Kepoloiov katd tnv 31"
MapTtiov 2010 27.104.444,70 11.409,17 10.537,88 (6.722.037,25)  20.404.354,50
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4. Katdotaon TOpEloK®Oy poav (fppeon né00oog)

Agrtovpyikéc ApacTnproTNTES

Képdn / ({néc) meprodov mpo popmv

AmocPéoeig

[poPréyerg

Hpoocappoyéc Yo petaforéc Aoyoproopdv keparaiov Kiviiong 1
OV GYETICOVTAL PE AELTOVPYIKES dPAGTIPLOTITES

(AvEnon) / Meiwon enevovoemv

(AbEnon) / Meiwon anaitnoswv

AvEnon / (Meiwon) vroype®oemv

20VOA0 EIGPOAY / (EKPOMV) 0O AEITOVPYIKEG dPpaoTNPLOTNTES (00)

EncvovTikéc ApooTnproTnTeS

Ayopd evedLOTOV Kol ADA®V Tayiov 6TotyElmv
XOVoLo E16POAY / (EKPOMV) 0rd emevovTIKES dpasTnprotTnres (B)

XpNuoTtodoTIKEC APpUCTNPLOTNTES

20VOA0 EIGPOAV/(EKPOMV) OO YPTNUATOOOTIKES dPaoTNPLOTNTES (V)

KoBapn avénon / (peioon) ota topstokd owwdéoypo &

16080vap tepLodov (a)+(B)+(y)

Tapeoka drbéopo & 1wodvvape EvapEng TEPLO60v

Tapewoka dra0écipa & 16odvvapa MéEng Tepréoov

(Ilooa exppaouéva. oe €)

01.01 — 31.03.2010

01.01 — 31.03.2009

14.179,44 (906.078,94)
1.234,40 1.376,48
425,00 405,99
(939.109,28) 2.960.056,78
254.281,91 1.364.944,93
(53.468,05) 325.271,30
(724.907,58) 3.745.976,54
(99,00) 0,00
(99,00) 0,00

0,00 0,00
(725.006,58) 3.745.976,54
9.582.648,01 7.924.499,87
8.857.641,43 11.670.476,41
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5. ITinpogopics yia v Etaipia

5.1 Zroyeio Etapiog

H EUROLINE EITENAYTIKH ANQNYMH ETAIPIA EIIENAYXZEQN XAPTO®YAAKIOY (oto
e€ng n “Etopia”) €xer v €3pa g oto Anuo Abnvaiov, ce egvoklaldpevo yodpo eni g 0000

Apayatoaviov ap. 8, 105 59 ABnva, niépwvo emkovmviag 210 6842320.

H Eroipia élafe adeia Aettovpyiag and v Emrponn Kepaiaiayopdg otnv cvvedpiaon g 06.06.2000
kot v 28.06.2000 éhafe ddeto cvoTOoNG KaTOMY £ykpiong tov Kataotatikoy g pe v v’ aplop.
K2-8276/28.06.2000 arépacn tov Yrovpyod Avamtuéng (PEK 5994/30.06.2000). H dibpkerd g €xet
opwobel oe exkatrd (100) €m onA. péyxpr to 2100. H etapia eofydn otmv Kopia ayopd tov
Xpnuotwompiov Adnvav m xpnon 2002, kot diéneton and tig datdéers tov N.3371/2005 «@épata
Kepaiarayopdg kot AAreg AtatdEeig» kot omd to N.2190/1920 «mepi Avovipwv Etapidvy.

Ot tpyunvuaieg owovopikég kataotdoes (01.01.2010-31.03.2010) g etarpiag meptrapfdvovior oTig
EVOTOMUEVEG OKOVOIKES KaTOoTAGES Tov Kataptilet n untpwkn etapioc MARFIN INVESTMENT
GROUP A.E. XYMMETOXQON pe éopa v EAAGda kot n omoio cvppeteiye otg 31.03.2010 oto

petoykd kepdiaro g etarpiog pe mocootd 44,28% (Evonoinon pe m péBodo tg oMkng evomoinong).

Q¢ etoupia emevdvoemv yaptopuAakiov, n Etapia vrokeitar otov kdoka deovtoroyiog A.E.A.AK.
kot Etapiov Emevévocewv Xaptopurakiov (amdeacn Emitponng Kepolowoyopdg 132/2/19.5.1998)

OTMG 10Y(VEL.

5.2 Awiknon g Etapiag

H Etapia, cOp@ova Kot Le TO KOTAGTOTIKO TG, dlotkeitol amd entopuerés AtoknTtikd Xvppfovito.

To Avotkntikd Zvppodito eEeréyn pe v and 27.06.2008 amdpacn g Taktikng 'evikng Zvvédevong
TOV HETOY®V TG GLYKpOTHONKE 68 cmua 6T1g 27.06.2008 kot 1 Onteio tov Meldv tov givor Teviaemg,
apYOUEVN amO TNV EKAOYN TOVLG Kol ANyovso pe TV ekAoyr véou Atotkntikov XvufovAiov amd v
Taxtikn ['evikr] Xuvédevon mov cuvépyetal kotd to £10¢ ANENG ¢ Onteiog Tovug, n omoia ThvTmg dev

umopet va mapatadet Tépav tv £EL (6) eTMV.

H o0vBeon tov Atouknrtikov ZvpPoviiov Exel og e&Ng:

= Aonpaxomoviog 'edpytoc, [Ipdedpoc, Exteleotikd Mélog,

9 EUROLINE EIIENAYTIKH A.E.E.X.
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= KovBarcéag I'edpylog, Avtmpdedpog & AtevBivov Xoppovrog, Extedeotikd Mérog,
»  [lomaArééng Xpnotog, Extedeoticd Mérog

= Xoafpoémoviog Amdstorog, Mn Extedeotikd Mélog

= Ayyehodmovrog Zmupidwv, Mn Exteleotikd Mélog

*  AmooctoAdkng Hiag, AveEdptnto Mn extedestikd Méhog

= Yovtldyrov Kvprdkog, AveEdptnto Mn extereotikd Méhog

6. 'Eyxpion kot 0100€0110TNTO TOV OIKOVOUIKAOV KATUGTAGEMDV

Ot Tprunviaieg OIKOVOHIKES KATOGTACELG KOL Ol GTUEIMGELS EML TOV OIKOVOUIK®OV KOTAGTAGEDY Y10, TNV
nepiodo 01.01.2010 éwg 31.03.2010 amotehovv eviaio Kot avamdomacto keipevo. Eyovv cuvrayfel
ovppova pe ta viobetnBévia and v Evponaikn ‘Evoon, Awebvi Aoyiotikd [Ipdtuma ko tor Aebvn
[Tpétona Xpnpatootkovouikng Avaeopdg (AI1.X.A.)

Ot Tpunviaieg okovopikés kataotdoelg g Etapiog eykpiOnkav and to Aokntikd Zvppfovito g

Etaipiog otig 18.05.2010 givon avaptnuéveg oto o1adiktvo, otnyv dievbvuvon www.eurolineaeex.gr.

7. ZOYKPILTIKG OTOLYE0 OIKOVOUIKAOV KUTUGTAGEDV

Ot tpynviciec owKOVOUIKEG KOTAOTAGES NG mapovoas TePLOdov mepAappdvouv v akoilovdn
CLYKPLTIKN TANPOQOpNON:

e T v kotdotaon Owovouikng 8éong, 1 31.12.2009

o T Vv koTdoTaon ZVVOMKOV £600mV, N TEpiodog 2009 (01.01.2009 - 31.03.2009)

e [ v katdotaon Tapelakdv pomdv xpnong, n mepiodog 2009 (01.01.2009 - 31.03.2009)

e [ v katdotaon Metafolov [diwv keparainv, n tepiodog 2009 (01.01.2009 - 31.03.2009)

8. [Mhaiclo KOTAPTIONG OIKOVOUIK®OV KATUCTAGEMY

O tpyunviaieg owkovoukég kataotaoelg g EUROLINE EINENAYTIKH A.E.E.X. yio tv mepiodo
mov €An&e (01.01-31.03.2010), &xovv cvuvtaybeil cOhppwva pe o Aebvi [poTuma Xpnpatootkovoukng
Avopopdg (AIL.X.A.) 6nwg Exovv vioBeBel amd v Evponaikn Evoon kot edwotepa chpeova pe
g owtdéerg tov AAIl 34 «Evdidueceg Owovopkés Koatoaotdoeioy. Emiong, ot owovopikég
KaTooTdoelg £xovv ocvvtayBel pe Pdon v apyn TOv 16TOPIKOD KOGTOLG OTMS AT TPOTOTOLEITOL LE
TNV OVOTPOGOPHOYN GUYKEKPIUEVOV GTOXEIMV EvEPYNTIKOD Kol TaONTIKOL oE TpEYoLoES a&ieg, TV
apyn Mg ovvéyong g dpactnpotrag (going concern) kot eivar ovuewves pe ta Aebvn Ipdtoma

Xpnuoatootkovopikng Avoeopds (AIIXA) onwg avtd €xovv ekdobel amd tv Emitponn Awebvov
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Aoyiotikav TIpotomwv (IASB), kabBdg kot TV epuUNVEL®Y TOVG, OTMG AVTES £XO0VV €KO0BEL amd TV

Emirpormn Epunveiag Ipotonwv (I.F.R.I.C.) g IASB.

H obvtaén tov tpyumviciov oiovolkav katootdcewv cOpeova pe to AIIXA omoutel ™ ypnon
AOYIOTIKOV EKTIUNCEDV KOl KPIGES NG O10ikNong Katd TV €QAPUOYYT] TOV AOYICTIK®OV OPYDV TNG
Etapiog. Enupoavtikég mapadoyéc amd tn doiknon yoo v €QOpUOY | T®V AOYIOTIKOV HEBOO®V TNG

Etaupiag éxet emonpuaviel 0nov kpivetan katdAAnio.

O hoylotikég apyég Pacel Twv omoimv cuvTayxdnKav ot TPYUNVIOIES OIKOVOIKES KOTAOTACELS, £ivat

OULVETEIG e OVTEG IOV YPNOLLOTOMONKAY Yol T GVUVTAEN TOV ETHGUDY OIKOVOUKADV KOTOGTAGEMV TNG

xpnong 2009.

8.1. Alhayéc og AoyroTikég Apyég

H Etapia €yer vioBetioet Oha tor vEéa TPOTLTOL KO TIG OLEPUNVEIEG, M EQAPLOYN TOV OTOI®V Eyve
VROYPEMTIKN Yo TG ypNoelg mov apywoav tv 1 Iavovapiov 2010. Ztmv moapdypoeo 8.1.1
TaPoLGLALOVTOL To TPOTLTO. TO. OToia Exovv epapproyn oty Etaupia kot €govv vioBe el amd v In
Iavovapiov 2010. Ztmv mapdypago 8.1.2 mapovcialovtol Ta TpdOTLTA TA OTOin Elval PE VTOYPEWTIKA

and v 1 lavovapiov 2010, wctdc0 eV givar epapuodcipa otig epyacies g Etapioc.

8.1.1 Alhayéc oe AoyoTikéc Apyés (Tpomomoumogls 6to dnpocievpévae TPoTLVRE EVvapPENS L6Y(V0G
2010)

Ot adhayég og AoyloTikég apyég mov viofetOnkav avaidovral mg akorovOMG:

e Emjoieg Behtiooeig 2009
Koatd 1o 2009 1o AXAII mpoéPn oy €kdoon tov emmoiwv BeAtiwoeig ota AIIXA yia to 2009 —ua
oelpd mpocsapuoydv o 12 IpodTuma — mov amotedel PEPOG TOV TPOYPALLATOS YO ETNOLES PEATUDOELG
ota [Ipdtuma. To mpodypappa Tov etoiov Peitidcemv tov AXAIL 6ToyevEL GTO VO TPOLYLOTOTOOVVTOL
amopoitnTeg aAAd un emelyovoeg mpocappoyés oe AIIXA to omoia dev 8o amoTeAEGOVV HEPOG KATOLOL
LEYOADTEPOV TPOYPAULOTOS AVADEDPTCEWDV.
EmnAéov ta akdAovBa mpdtuma, tpomonomcels Kot avadempnoelg xovv Evapén oyvog o 2010 aArd

dev &yovv epapuoyn otnv Etaupio.
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8.1.2. Ilpdétvma, Tpomomomjcels Ko avafempricelg o€ o vadpyovro mPoTLTE TA Omoio £YOVV

1€0¢el o€ 100 Ko dgv £xovv epappoyn otnv Etanpia

Ta axdAovba TpdTLTIO, TPOTOTOMGELS Kol avafempnoels £xovv Evapén 1oyvoc to 2010 aAAd dev éxovv

epapuoyn otnv Etopio.

e Yw0étnon 7tov avobewpnuévor AIIXA 3: «Xvvevooesg Emyeipricecovy ko tov
avafsopnuévov AAIl 27: «Evomowmpéveg Owovopikécs Kortootdoelg kor AoyioTikog
AEPLGPOG Y10 EMEVOVOELS 6€ OuyaTpikEc)

To avaBeopnuévo AIIXA 3 echyst i celpd 0AAOydOV GTO AOYIOTIKO YEPIGUO GUVEVOGEMV
EMYEPNCEDV 01 0T01EG Bl eMMpedGovY T0 TOGO NG avayvmplobeicas vrepatiag, To ATOTEAEGLAT TNG
avapePOLEVNG TEPLOOOV TNV OTOI0L TPOYUOTOTOLEITOL 1) OTOKTNGN EMYEPNOEDV KOl TO LEALOVTIKA
anoteAéopata. Avtég ot aAlayég mepthapupdvouv Ty €£0d0moinon damavav mtov oyetiCovtal pe v
OmOKTNOT KOl TNV OVOYVAOPLoT UETAYEVESTEP®V HETOPOADY otV €0Aoyn a&ie Tov evoeyOUEVOL
Tyunuotog (“contingent consideration”) ot omoteAéopota. To tpomomompévo AAIL 27 omontel
OLUVOAAAYEG TTOL 00N YOUV GE OAAOYEC TOGOOTMY GULUUETOYNG O€ BuyaTpiK) v KOTOY®POOVIOL GTNV
kaBapn Béon. EmmAéov, 1o tpomomompuévo TpoTumo HETARAALEL TO AOYIOTIKO XEPIGUO Yo TIG Cnpieg
OV TTPAYHOTOTO0VVTAL 0O Buyatpikn etopeio kKabmg Kot amd TV amdAELn Tov EAEYYOV BuyaTpiknig.
Oleg ot aAAayES TV avOTEP® TPOTOT®V Oa EPUPUOGTOVV LEALOVTIKA Kot Bo ennpedcovy HEAAOVTIKEG
OTOKTIOELG KOl GCUVOAAAYES e LETOYOVG LELOYN P0G,

To avaBeopnuéva TPOTLTTA. AVOUEVETOL VO ENNPEACOLV TN AOYIOTIKH OVTUETOTIOT GLVEVMDOCEWMV
EMYEPNOEDV UEAAOVTIKOV TTEPLOOMVY, VM M €MidpacT avtn OB ekTundel OTOV OTEC Ol GLVEVMOELG

Tporypotonotmfouy.

o AAII 39: «Xpnpatoowkovopikd Méoa: Avayvapion ko Amotipnon» - Tpomomoinon tov
AAII 39 o otoyyeio mov TANPOUY TIg TPOVTOOEGELS LOYIGTIKIG VTIoTAOMION G
H tpomonoinom tov AAIT 39 anocapnvilel 0&poTo AOYIGTIKNG OVTIGTAOUIONG KOt O GUYKEKPUUEVA TOV
minfopiopod kot tov one-sided kivovvo evdg avtiotadulopevov ototyeiov.
H epappoyn ¢ tpomomoinone 0ev OavopEVETOL Vo €YEL OLGLOON EMIOPACT] OTIS OIKOVOMIKEG

Kataotdoels g Etaupiloc.

e Tponmomomoeis oto AIIXA 2: «Ilapoyéc mov e€apT@vTal oo TNV 0ia TOV HETOYAOV»
To AZAII mpoywpnoe oe ékdoon tpomomoinong tov AIIXA 2 avagopikd pe TIG cuVONKeEG ETEVOLOTG

Tov KeQaAaiov ohvtaing kot g akbpwong tov. Kavéva amd ta towptvé TpoypapupuoTo TANPOU®Y
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Bacilopevav o€ GUUUETOYIKOVG TiTAOVG dgv emnpedletal amd TS Tpomonomoelg avtés. H Awoiknon

exTipd 6t o1 tpomomomoelg tov AIIXA 2 dg Ba £xovv enidpaon otic Aoyiotikég moATiké g Etanplog.

o AAIl 32-(Tpomomoinon) «Xpnpoatoowkovopkd péca: Iapovoioon» - Ta&ivopnon
Exd6cc0v Aikaropatov o Metoyéc.

H Tpomonoinon avabBewpei tov opiopd g xpnpatootkovoputknig vroypéwong oto AAIL 32 pe oxomd

™V TeEVOUNGOT KATOWV SIKAIOUATOV TPOOipESNS 1 SIKOI®UAT®V ayopds HETOXDV (TTOVL OVOPEPOVTOL

pali og «dkaidpota (rights)») mg CLUUETOYIKOVS TITAOVG.

o EAAIIXA 15: Xopgoviec Kataokevic AKivijtov
YKomog T Atepunveiog 15 givarl n mapoyr 00Ny1dV ava@optkd pe to akdAovda dvo {ntipota:
AV 01 CUHPOVIEG KATACKELNC OKIVITAOV EUTITTOVY 6T0 TTeEdio epappoyns tov AAIL 11 v tov AAII 18.
[Tote Ba mpémet va. avayvopiletal 10 £6000 TOV TPOKHTTEL OO TIC GUUPMOVIEG KATACKELNG AKIVITOV.
H mopovca Awpunveia epappoletor kotd TNV AOYIOTIKY OVOYVOPIOT] TOV €000V Kol TOV
oxetillOpevav pe autd €£60mV, TV EMYEPNCEOV TOL OVOAOUBAVOLY TNV KOTOCKELN OKIWVATOV &ite
angvbeiog eite péow vepyordfwv.
Ot ovueovieg mov evrdocoviol o610 TMedlo epappoyns e Alepunveiog 15 eivar ot cvueovieg
KOTOOKELNG 0KIVIITOV. Emmpocheta g KaTaoKELNG OKIVIITOV, 0VTOD TOV €100V 01 GLUEMVIEG UTOPEL

va epthapdvouy v mapdoocn Kot GAAOV ayafdv 1) VINPECLOV.

o EAAIIXA 16: AvtictaOpiceic KaOapig Enévovong oe Emyeipnpotikn Apaoctnprotnta Tov
Eotepikov

O1 emevovoELg OE ETYEIPNUOATIKEG OPACTNPLOTNTEG TOL EEMTEPIKOV UITOPEL VO KATEYOVTOL AUESH Omd pia
uUNTPIKN emyeipnomn N éupeca and kamowo Buyatpikn e Lxkomog e Aepunveiog 16 eivon n mapoyn
KalBodyNoNG GYETIKA e TN OO TV ovTIGTAOEOUEVOV KIVOLVOV KOl TO TOGO OV £XEL OVAYVOPLOTEL
o010 avtiotadulopevo otoryeio yoo to omoio £xel mpoodloplotel oe pia oyéon avriotdduong, Katl to
Ol TOGA TPEMEL VAL AVOKATOTAGOOVTOL OO 10100 KEPAAOLO OTO OMOTEAECUOTO MG TPOGOUPUOYES
AVaKOTATAENG, LLE TN O1AOECT] TNG EMYELPNUATIKNG OPAGTIPLOTNTAS TOV EEMTEPIKO.
H Awepunveio 16 epappdletar amd pia enyeipnon, n onoio aviiotaduilel tov cuvalloypotikd Kivovvo
oL TPoEPYETAL amd pio kabapn €mEVOLON GE EMYEPNUOTIKT OpAcTNPLOTNTA TOL €EMTEPIKOD Kot
EMOIDKEL VO KAAOYEL TIG TpohmoBEselg TG Aoylotikn aviiotaduiong, ocopemvo pe to AAIT 39. H
napovoo Aepunveia epappoletar pévo oe avtiotadpicels kaboapdv ENeVOVCEDV GE EMYEPTUATIKES
dpaocTNPLOTNTEG 0TO eEMTEPIKO, EVM OEV €YEL EPAPUOYT GE GAAOVG TOTOVS AOYIGTIKNG OVTIOTAOONG,

OT®G Yo TopAdELyHa Yo avTiotofpicelg ebAoyNG a&iag 1 TOUEIKOV pODV.
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o EAAIIXA 17: Atovopés pn TORELUKOV GTOLYEIMV TOV evEPYNTIKOU 6TOVGS [d10KTTES

Ortav pio emyyeipnon mpoPaivel onv avakoivoon dtavoung kot €xEl TV LRTOYPEWOTN Vo dloveipet
OTOUYELDL TOV EVEPYNTIKOV OV OPOPOVV GTOVS WOIOKTNTES TNG, Ba Tpémet va avayvapiletl pia voypémon
Y0 OVTA TO TANPOTEN LEPIGLLOLTAL.

Yxomog g Atepunveiag 17 etvon n mopoyn odNydv avapopika pe to tote Oa mpénet pia emyeipnon va
avayvopilel ta pepiopato TAnpmtén t0 OGS Oa mpémel va ta HETPE KOOGS Kat, T0 TAS Ba mpémet
AOYIoTIKOTOlEL TIC O1POpES HeTald NG AoyoTiknG aflag TV OTOolEldV TOV EVEPYNTIKOD TOV
dlvépovTon Kot g Aoylotikn oéio tov mAnpotéov pepiopdtov otav n emyeipnon eEopiel Ta

pepiopota TANPOTEQ.

o EAAIIXA 18: Metagopés otoryeimv evepyntikov and Iehareg

H Awepunveio 18 gpappoletor kopimg OTIC ETLYEPNOES I OPYOVIGLOVG KOWWNG MPEAELNG. LKOTOG TNG
EAAITXA 18 anocaenviletl tic anartioelg tov AIIXA oyetikd pe Tic cuuemvieg Kotd Tig omoleg pio
emyeipnon Aopupdver amd €va mEAAT NG HEPOG EVOOUAT®OV Toyimv (0KOmEdD, KINPLOKES
gykataotdoelg N eEomiiopd) tov omoio N emyeipnon Bo mpémel va YPNOYLOTOMGEL 1T PE GKOTO O
TELATNG VO ATOTEAECEL UEPOC EVOG SIKTVOL 1| LE OKOTO O TEATNG VO OITOKTIOGEL GLVEYT TPOSPaoT TN
napoy”| oyafmv 1 vINPecIOV (OTWS Yo TaPAdEy Lo TAPOY| NAEKTPIGLOV 1] VEPOD).

Y& OPIGUEVEG TEPUTTMOOELS, Ui EMLyEipnon AapPavel Letpntd amd Tovg TEAUTES TG TO. OOl Bo TpEmet
va ypnotpomomBodv yoo TNV omOKTNON M TN KOTOOKELY KAMOWG €YKOTACTOONG HE OKOTO TN
dllevVOESN TOL TEAATN UE TO SiKTLO M TN TaPoyN adldAetTNG TPoOcPaong oto dikTvo ayabmv M
VINPESLOV (M Kot ota 6v0 tavtdypova). H Atepunveia 18 amocapnvilel Tig mepntdoelg KoTd T1g omoieg
TANpeital 0 oplopdS TOV EVODUOTOL TOyiov, TNV OvVOyVAPLIoT] Kol ETUETPNGN TOL OPYLKOV KOGTOVG.
EmnAéov mpocdiopilel tov tpoémo pe tov omoio pmopel va yiver n e€akpifmon g vroypEmwong yo
TOPOYN TOV OVOTEP® VINPECIOV LLE AVTAALXYLLO TO EVOMUATO TAY10 KAHMG Kl TOV TPOTO avVaryvmdPLong

TOL €6000V KOl TN AOYIGTIKN OVTILETMION TOV HETPNTAOV TOV AAUPAVOVTOL OO TOVG TEAATEG.

8.1.3 [IpoTvma, TpomomoM|GEIS KOl dLEPUNVEIES OE 1101 VTAPYOVTO TPOTVTO. TR OOl OEV E£YOVV

aKOpa te0el o€ 1oV Kot dgv £xovv vioBetn Ol a6 v E.E.

Emumiéov, n AZAIL éxer mpoympnoet oty €kdoon tov mopakdato véov AIIXA, tpomomocemv Kot
JLEPUNVELDV T OTTOT0L OEV EIVAL VTTOYPEDTIKA Y10l TIC TAPOVCIAULOUEVES OIKOVOUIKES KATOOGTAGELS KO TOL
omoio PPl TNV Nuepounvior EKO0CNG OVTMOV TV OTKOVOUIKDOV KATOGTACEWV dgv eiyav viofetnBel and

mv EE.
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e AIIXA 9: «Xpnportoowkovopka Méoa»
To AXZAII oyeddletl va aviwkotaotiost TANpmg 10 AAIT 39 « Xpnpatootkovouikd HEGa avayvmplon
Kot amotipnony katd 1o télog tov 2010, to omoio Oa tebel o epapUOYN YO ETNOLEG OKOVOUIKES
mepLodovg mov Eekwvovv v 1 Tavovapiov 2013. To AIIXA 9 amotelel v wpdTO GTAGIO0 TOL
OLVOAIKOV oyediov avtikatdotaong tov AAIT 39. Ta Bacikd otadia Exovv o¢ €ENG:
1o otad10: Avayvadpion Kot amotipmon
20 614010: MebBodoroyia amopeimong
30 614010: AoY1oTIKY AVTIGTAOONG
Emniéov éva emmAéov oy€dio mpaypatedeTon pe To OEpaTa IOV POPOVV GTN SLUKOTH OVOLYVMDPLIoNG.
To AIIXA 9 otoyever ot peiwon TG MOAVTAOKOTNTO GTY AOYIOTIKN OVIWUETOMION TOV
YPNUOTOTICTOTIKOV UECOV  TOPEYOVTOG ALYOTEPEG KOATNYOPIEG YPTLOTOOIKOVOUIK®DY  OTOXEI®MV
EVEPYNTIKOV Kot o apyf pe Pdon mpoogyyion yo v tavounon tove. Kotd to véo mpdtumo, n
OLKOVOUIKY] OVTOTNTO TOEIWVOUEL TO XPMUOTOOIKOVOUIKG oTowyEiol vepynTikoy €ite 6T0 amocPecuévo
K6610G gite oV €00y aia Paoet
0) TOL EMLYEPMUOTIKOD HOVIEAOL TNG EMYEIPNONG Y TN OXEIPION TOV YPNUOTOOIKOVOLK®V
oTolyEl®V evepyNTIKOD, Kot
B) TV YOPAKTNPIOTIKOV TOV GLUPOTOV TOUEWKOV PODV TOV YPNUATOOIKOVOUIKDV GTOLXEI®MV
evepyYNTIKOL (av 0ev £xel eMAEEEL v OPIGEL TO YPMLULOTOOIKOVOIKO GTOLXEID EVEPYNTIKOD GTNV €DAOYT
a&lo HEC® OmMOTEAEGUATOV).
H dmapén pové dvo katnyopldv - amocPespuévo KO6Tog Ko €bA0yn a&io — onuaivel 6Tt B amatteiton
uovo €va LovTELD amoUEI®mONG 0TO TAIGLO TOL VEOL TPOTLITOL, LEIMVOVTAG £TGL TNV TOAVTAOKOTNTOL.
H enidpaon and v gpappoyn tov AXIIA 9 a&oroyeitor amd v emyeipnon KabdG avopévetatl va
vapyet emiopaon ota Tow Kepdioto kot to amoteAéopota amd 10 EMYEPNUOTIKO LOVTEAOL TToL Bal

SlAéEel ) emyeipnon yia T Sty elpLoT TOV YPNUATOOTKOVOUIKDOV GTOLXEL®MY TOL EVEPYNTIKOD TNG.

e Tpomomoinon oto AIIXA 1 «AIIXA [Ipatn E@appoyi» - EmnpocOetec ESopéosig Yo
Etropieg mov EQappélovv ta AIIXA Yo Ilpaotn Popd

H tpomomoinom mapéyer €€aipeon amd v avadpopkn eeappoyn tov AIIXA omv empérpnon

OTOLEI®V TOVL EVEPYNTIKOV GTOVG TOUELG TeETpeAaion, puotkoy aepiov katl piobBmoewv. H tpomonoinon

epapuoletar yoo €Toleg AOYIoTIKEG TTEPLOdOLG oL Eektvodv v 1 petd v 1 lavovapiov 2010. H

Tpomonoinom dev elvar epapudsIUn oTig epyacieg g Etapiag.
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o Tpomomoinon oto AIIXA 1 «AIIXA TIpotn E@appoyn» - llepropiopéveg EEmpéoers amé
Yoykprrikn IIinpoeopnon yw tig I'voostomomjceig tov AIIXA 7 yw Etmpieg mov
E@appoélovv ta AIIXA Yo Ilpoty ®opd

H Tpomonoinon mapéyel eEaupéoeig oe gtanpiec mov epappdlovv ta AIIXA yo tpd™ Qopd amd v
VIOYPEWON VO TOPEYOLY CLYKPITIKEG TANPOPOPIEG GE OYECT UE TIG YVMOOTOTO|GEL TOV OTOLTOVVTOL
and 10 AIIXA 7 ‘Xpnuotoowovoukd Mécsa: I'voororomoels’. H tpomomoinom epapudletor yio
£TNO1EG AOYIOTIKEG TEPLOdOVS oV Eektvohv v N petd v 1 Ioviiov 2010. H tpomomoinon ot dev

epapuoleton yuo v Etanpia.

o AAII 24 «I'vootomomosig Xvvoedepévav Mepov (avadeopnon)»
Me v mopovoo Tpomonoinon amocapnvileTal 11 £vvola TV GLVOEOEUEVOV UEPMDY KOl ETXEIPEITAL
pelmon OTIG YVOGTOMOMGELS TMOV GLUVOAAXY®DV OVAUESH GE GLUVOEOEUEVO, WEPT TOL ONUOGIOL.
YUYKEKPUEVO, KATOPYEITAL 1 VITOYPEDGCT TOV GLVIESEUEVMOV HUEPDV ONUOGIOV VO YVOGTOTOWGOLV TIG
AEMTOUEPELEG OADV TOV GLUVOAAOY®V HE TO ONUOCIO KOl HE OAAO GLVOEOEPEVO UEPT ONUOGIOL,
arocaenVviletl kot omAOTOlEL TOV 0PIGUO TOL GLVOEIEUEVOL HEPOLG Kot EMPAAAEL TNV YVmOOTOTOINGT OYL
LOVO T®V GYECGEWMV, TOV GUVOAALYDV KOl TOV VITOAOIT®MV AVALESH GTO, GLVOEIEUEVA LEPT] OALA KOt TV
JecUEVOEMY TOGO OTIG ATOMKEG OGO KOl OTIG EVOTOINUEVEG OIKOVOLKEG Kotaotdoels. H tpomomoinon
avtr, N onoia dev £xel akoun vioBemOel and v Evponaikn Evoon, £yl vroypemtikn epapproyn ond
mv 1 TIavovapiov 2011. H gpappoyn tov avabewpnuévonv TpothHmov 0V aVOUEVETAL VO, EXEL OVCIMOON)

eMIOPALOT OTIG OIKOVOUIKES KOTAGTAGELS.

o EAAIIXA14 (Tpomomoinon)- «IIportinpmpég ELAYI6TOV KEQPUALILOKAV OTALTI|CEDV»
H Tpomomoinon €ywve yu va Gpel 1oV TEPLOPICUO TOV ElXE WKL OVTOTNTA GTO VO OVOYVOPIGEL Eval
OTOLEIO TOL EVEPYNTIKOL TOV TPOEKVLATE OO €OEAOVTIKEG TPOTMANPOUEG TOV £KAVE TPOG £vol
TPOYPOLLO TAPOYDV TPOKEWEVOD VO KOAVWEL TIC EAAYIOTEG KEPAAOIOKES VLTOYPEDCES Tov. H
TPOTOTOINGT EPaPUOlETaL VIO ETNOLEG AOYIOTIKEG TEPLOOOVE OV EEKvoLV TNV N petd v 1 ITovAiov

2011. H depunveia dev eivar epappdoiun otnv Etoupio.

o EAAIIXA 19: E&0pinon  XpnuoTOOIKOVOUIKAV YTOYPEMCEMV NEGH XUUUETOYIKOV
Tithov

H Awepunveia 19 g€etdlet 1o Bépa TG AOYIGTIKNG AVIILETOTIONS TOV TEPUTTAOGEDY OTOV Ol OPOL UIOG

YPNLOTOOIKOVOLIKTG VITOYPEDMONG OTOTEAOVV AVTIKEIUEVO ETAVAIIATPOYLATEVOTG KOl MG OTOTEAEGLLOL T

ovtotTNTo. €KO10EL HETOYIKOVG TITAOLG GTOV MGTOTN Yoo vo €£0PANGEL TO GUVOAO 1 WEPOG TNG
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YPNLOTOOIKOVOLIKNG VITOYPEMONG. TEToleG GUVAALAYEG OVOPEPETOL UEPIKES POPEG G  OVTOAAXYES
CYPEMOTIKOV — GUUUETOYIKAOV TITAOV» 1 CUUPOVIEG OVIOAANYNG HETOYADV, KOl 1| GLYVOTNTO TOVG
av&avetal Katd T SLAPKELN TNG OIKOVOULKTG Kpiong.
[Ipwv amd ™ Oomuoociecvon g EAAIIXA 19, vmipyxe onpovtiky TOKIAOpop@io. 611 AOYIOTIKY|
AVTIETOMION OVTOV TV cuvarlaymv. H véa Atepunveio epappoletor yio AOYIOTIKES TEPLOOOVS TOL
Eexvouv v M petd v 1n loviiov 2010, kot emtpénetor n tpdwp™M vwoHETNON.
H Aweepunveio 19 apopd poévo ) AOYIGTIKN TOV OQPEIAETY O TETOLEG OVTOAAQYEC. Agv €xel EQUPUOYT
otav 1 MoTOG eivol eniong AUeEcOg 1 EUUECOG HETOYOG Kat evepyel vO TV 1O1OTNTA TOVL, 1| OTOV O
TIOTOTNG KOt 1 ovtotTa EAEYYovTaL omd TO 1010 PEPOG 1 UEPN TPV KOl UETE TNV CLUVOAAXYYT| KOt 1|
ovGia TG cLVOALAYNG TEPIAAUPAVEL S1OVOUNG KEPAAOIOV OO 1 GTNV OVTOTNTO. XPTUOTOOIKOVOUIKEG
VIOYPEDGELS TOL E0PAOVVTAL HECH EKOOONG CUUUETOYIK®V TITA®V GOUQMVO, LLE TOVS PYIKOVG OPOLG
™G XPNUATOOIKOVOUIKNG VIToYpEmaNg ival emiong extdg mediov epaproyng g Atepunveiog.
H Awpunveio 19 amortel and tov o@edétn vo ovtipetonilel AOYIGTIKG TNV YPMUOTOOIKOVOUIKT
vroypéwon mov £xel eE0PANOel pe cLUIETOY KOS TiTAOVG WG EENG:
* 1N £KOOOY CULUUETOYIKAOV TITA®WV OTOV OQEAETN Yoo €EOQANCT UioG YPMNUOTOOTKOVOUIKNG
VIOYPEMONG N €VOG TUNUATOG HIOG YPNLOTOOIKOVOMIKNG LIOXPEMONS €val 1 OVTOAAQYY] TOV
Katafailetor ooppova pe v mapdypaeo 41 tov AAIT 39 n ovtéomTo EMPETPE TOVG
GUUUETOYIKOVS TiTAOLG Tov €KdidovTon otnv gvdoyn atla, extdg €dv dev umopel vo empetpnOel
aomoto
* gav M ebhoyn o&io TOV cvppeToIK®V TitAwv d0ev pmopel va empetpnbel aldomiota, TtoHTE
ypNoonoteital ) e0AoyN a&ia TG ¥PNULOTOOIKOVOUIKNG VITOYPEWONG TOVL €)Xl e50PANDOEl
* 1 010popd PETOEL TNG AOYIOTIKNG a&log TNG YPNIUOTOOIKOVOUIKNG VITOYPEMOTG OV £E0PAEITOL KO
TOV OVTOAAQYHOTOG TOV KatafdAdetal avayvopiletol oTo 0moTEAEGLOTAL.
H tpomomoinon epapuoleton yio eTNo1EG AOYIOTIKES TEPLOSOVG OV EEKIvoUV TNV 1 petd v 1 TovAiov

2010.

H Etaupia dev €xel oxond va epapuocet kovéva and ta [Ipotuma 1 1ig Atepunveieg vopitepa.

Me Baon v vrdpyovcso dounq g Etaipiog xor Tic Aoyiotikég moMTiKEG mOL aKoAovBovvtat, 1
Awolknon dev avopével SNUAVTIKEG EMOPACELS (EKTOC OV AVOPEPETOL SLOPOPETIKA) OTIG OIKOVOUIKES
kataotdoelg g Etaplog amd v epappoyn tov avotépm Tlpotdhnmv kot depunveidv, 0tav autd

KOTAGTOOV EQAPUOCLLLOL.
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8.2 Inuavtikég Aoy1oTIKEG KPIGELS, EKTIMNOELS KOl VTOOEoELS

H mpogtopacio Tov okovopuikdv kotactdoemv cOpemva pe ta Atebvn [pdtoma Xpnpotootkovoutkng
Avaopdg (AITXA) arartel and T doiknon to oYNUOTICUO KPIGEWV, EKTIUNCEMY Kot VTOOEGEWY Ol
omoileg emnpedlovv To ONUOCIELUEVO TEPLOVGLOKE OTOLXEIDL KO TIG LTOYPEDGELS TNV MUEPOUNVIa
ouvTaéng OKOVOUIKGV Kataotdoemv. Emnpedlovv emiong TG yVOGTOMOUOE T®V EVOEYOUEVOV
OTOLTCEMV KOl VIOYPEDCEDV TNV NUEPOUNVIO GUVTOENG OIKOVOMIK®MV KOTOOTACE®V KaODS Kol To
ONUOGLEVEVE TOGEH EGOJMV Kal €500V KATA TG TEPLOO0V. Ta TPayUATIKAE OTOTEAEGLOTO EVOEXETAL VOL
dtpépouvv amd avtd to omoia £yovv extiunBel. Ot ekTiunoelg ko o kpicelg Bacsilovior oty eumnepio
ToL TOoPEABOVTOC Kol GE GAAOLG TOPAYOVTIEC, CUUTEPIAAUPOVOUEVOV KOl T®V TPOGOOKLDY Y10l
peAlovtikd yeyovota ta  omoio  Oewmpodvtor  AOYKE OTIS GULYKEKPIUEVEG GLUVONKES, EVO

EMOVAEIOA0YOVVTOL GUVEXMG LE TNV YPNOLUOTOINGT OA®V TV J100EGIUL®OY TANPOPOPIDV.

Kpicseig

H Baocwn kpion mov mpaypatonotet n doiknon g Etapiog (extdg tv kpicewv mov cuvdcovion pe
EKTIUNOELS Ol 0TTO1eg TaPOLGLALOVTOL OTN GLVEYELD) KOl TTOV EXEL TN ONUAVTIKOTEPT ETMIOPACT] OTA TOGA
oV avayveopilovtal oTIS OIKOVOUIKES KOTAOTAGELS Kupiog oYeTIleTal e TNV KOTIYOPLOTOINGT TMOV
EMEVOVGEMV TNG.

H o61oiknon €xet og méyla ToKTIK) KOTA TNV OOKTNOT UG ETEVOVONG, VO TNV KATNYOPLOTOLEL MG
amoTIUOUEVN otV €0AoyN a&lo pécm tov anotelecpdtov. H katnyoplomoinon twv enevovocemv mg
OTOTYLMUEVEG OTNV €0A0YT oo HECH TOV OMOTEAESHATOV eEapTdtatl amd ToV TPOTO LE TOV OMOI0 1|

d1oiknon TopakoAovOEl TNV ATOS00T CVTMOV TOV ETEVOVGEWMV.

Extumosic kot vroOissic

SVYKEKPEVO TOGA T OTTOlo TEPIAAUPAVOVTAL 1] ETNPEALOVV TIG OIKOVOUIKES OGS KOTAOTAGELS KOOMDG
KO TIG GYETIKESG YVMOOTOTOWCELS EKTILAOVTOL, ATUTOVTOS Ao UAG va oxnpatilovpe vtobEcelg oyeTikd
ne a&iec M ovvOnkeg ot omoieg dev givar duvatdv va givor yvwotég pe Pefatdotnta KoTd TV TEPI0SO
oLVTOENG TOV OKOVOK®V KaTootdce®mv. Mio Aoyiotikn extiunon Beswpeiton onpoavtiky otav givot
ONUOVTIKN Y10 TV €KOVO TNG OIKOVOLKNG Katdotaong ™ Etaplog kat ta amoteléopota Kot omattet
TIG MO OVOKOAES, VTOKEWEVIKEG N TePIMAOKES KPIGES TNG Ooiknone, ovyvd ®G OMOTEAEGHO TNG

avAyKNG Y10 GYNUATICUO EKTIUACE®V GYETIKA Le TNV emidpaot vrobécemv ot omoieg sivor aféPfareg. H
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Etoupia a&loloyel tétoteg exktiunoeilg o€ cuveyn Paon, Pacilopevn ota amoteléopata Tov TapeAfdvTog
KOl TNV EUNELPIN, GE CLOKEYELS HE E01KOVS, G€ TACELS Kal o€ AALeS pneBdOoVS o1 omoiec BewpovvTon
AOYIKEG OTIG GLYKEKPIUEVEG GLVONKES, OTMC eMioNg Kol TIC TPOPAEYEIS HOG OYETIKA LE TO TMOG OVTA

EVOEYETOL VO AALAEOVV GTO PEALOV.

9. [IAnpo@oépnon Kata Topéa

H Erapio éxel o¢ amokAeloTikd oKOmd TNV OlaXEIPLon YoPTOPLANKION ¥PEOYPAP®Y EAANVIK®OV Kol
EEvov KaBDG Kol GAADV YPNUOTICTNPOKOV HECOV  GOUE®VO He To OG0 TPOPAETOVTIOL GTOV VOLO
3371/05.

Emyeipnuatikdg topéag etvar kabe d1okpitd HEPOg g enyEpNUOTIKNG dpactnpltotntag ¢ Etonpiag, o
01010G VITOKEIWVTOL GE KIVOUVOUG KOl ATOSOGELS TOL SLOPEPOLY OO AAAOVG ENLYEPT|LOTIKOVG TOUELC.

H Etapia avayvopiler téooepig emyyeipnuotikovs topeic g (xpedypapa -petoyés Kot opdAoyo-
EGMTEPIKOD, YPEOYPOPA -LETOYES KOt OUOAOYO- EEMTEPKOD, TAPAYWDYO KO TPOGOIOVS YOPTOPVAAKIOV)
®G TOLG AELTOVPYIKOVG NG TOopElG. Ot avetépm Aettovpykol Topelc ivol avtol Tov ¥PNGYLOTOOVVTOL
and ™ Awolknon g enyelpnong ywl €0MTEPIKOVS OKOMOVG KOU Ol AmOPACELS TNG Oloiknomg
Aappdvovtatl pe BAon To avOTPOGUPUOCUEV AEITOVPYIKA OTOTEAEGHOTO TOV KOBE Tapovslalopevo

TOUEN, TOL OTTO{0L YPTCLLOTOLOVVTAL Y10 TN HETPTON TG OTOOOTIKOTNTAS TOVG.

H avéivon g emyepnpatikng dpactnpromtog g Etapiag avd Asttovpywd topéa v 31.03.2010
Exel ¢ €ENG:
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(llooao. exppoouévo. ae €)
. L, Xpeoypaga Xpedypaga Mpécodor
Amotelécpata avd Topsa (netoyés & opéroya) | (netoxic & opdhoya) | [lapdaymya i ,
31.03.2010 £6MTEPIKOD sEmTEPKOD repTo@uioxiov|  Xbvoko
Axafdpiota amoteléopata
drayeipiong xapropulakiov (229.264,17) 285.840,36 2.115,75 164.666,56 | 223.358,50
Aomaveg dwayeipiong
X0pToPLAUKioL avé Topéa (32.184,65) (42.839,42) | (47.061,13) (30.093,43) | (152.178,91)
Agrrovpyikd anoteréopoTa
(nut6 képdog) ava topia (261.448,82) 243.000,95 | (44.945,68) 134.573,14 | 71.179,59
) i Xpeoypoga Xpeoypooga i
IIeprovorakad otoryeio KOl | (peroyic & opdhoya) | (netoyéc & opéroye) Mopéyoya IIpécoodor S

vroypedoels s 31.03.2010 £6MTEPKOD sCwTepucod XOPTOPVLAKIOV VVOL0
Mn kataveunpéva otoyeio
EVEPYNTIKOD 0,00 0,00 0,00 0,00 21.925,52
ATo1TNOELS OO YPMUATICTES 0,00 0,00 0,00 0,00 0,00
Aowég Ppoyvmpodecpeg
AmOUTHGEL 0,00 0,00 0,00 89.171,58 89.171,58
Bpoypmpobeoues enevovoeig 6.321.814,19 5.187.463,93 0,00 0,00 [11.509.278,12
Awabéorpa 0,00 0,00 0,00 | 8.857.641,43 | 8.857.641,43
2vvohio Ileprovcrukmv
oToyEimv avd Topéa 6.321.814,19 5.187.463,93 0,00 | 8.946.813,01 (20.478.016,65
Ymoypedoelg 0,00 0,00 0,00 0,00 0,00
Mn katoveunpéva otoyeio
VTOYPEDCEDY 0,00 0,00 0,00 0,00 73.662,15
20voA0 YTTOYPEDGEMV UVE
TOpéQ 0,00 0,00 0,00 0,00 73.662,15

H avdivon g emyepnuotikng opactnpiottog e Etopiag ava Asttovpyikd topéo v 31.03.2009

elye og e&nge:
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(Ilooao. exppoouévo. ae €)

. L, Xpeoypaga Xpedypaga Mpécodor
Amotelécpata avd Topsa (netoyés & opéroya) | (netoxic & opdhoya) | [lapdaymya i ,
31.03.2009 £6MTEPIKOD sEmTEPKOD repTo@uioxiov|  Xbvoko
Axafdpiota amoteléopata
drayeipiong xapropulakiov (556.074,24) (527.964,98) | 64.735,00 307.888,71 |(711.415,51)
Aomaveg dwayeipiong
XOPTOPUALKIOV aVE TOpEN (41.998,90) (38.163,72) |(32.585,18) (32.647,75) | (145.395,55)
AELTOVPYIKA OTOTELEGNOTO,
(KT6 KEPDOG) ava TOopéa, (528.073,14) (566.128,70) | 32.149,82 275.240,96 | (856.811,06)
Meprovorokd otorysio kKo Xpeoypaga Xpeoypaga . Ipocodo
" £ (neToyis & opdhoya) | (netozés & opdloye) | H1OPATOY pOoOOot THvoro
vroypedoels g 31.03.2009 £6OTEPIKOD EEOTEPIKOD XOPTOPVAOKIOV
Mn katoveunpéva otoyeio
EVEPYNTIKOD 0,00 0,00 0,00 0,00 25.140,57
Amontioeig amd ypNUATIOTEG 0,00 37.630,59 0,00 0,00 37.630,59
Aowég Ppoyvmpodecpeg
OMAUTHOELG 2.677,50 2.677,50 2.677,50 135.408,27 | 143.440,77
Bpoyvnpobecpec enevdvoelc 3.543.275,33 3.516.876,80 0,00 0,00 |7.060.152,13
AwBéoipa 0,00 0,00 0,00 | 11.670.476,41 (11.670.476,41
2vvohio Ileprovorukmv
GTOYEIOV ava Topéa 3.545.952,83 3.557.184,89 2.677,50 | 11.805.884,6818.936.840,47
Yroypemoelg 380.802,68 0,00 0,00 0,00, 380.802,68
Mn katovepnpéva otoyeio
VIOYPEDCEDY 0,00 0,00 0,00 0,00 87.839,10
20voA0 YTTOYPEDGEMY UVE
Topéa 380.802,68 0,00 0,00 0,00f 468.641,78

I'eoypapikog Topéag eivor KaBe drokpitd HEPOG TNG EMYEPNUATIKNG Opactnprotntos e Etapiag péoa

0€ VO CLUYKEKPIUEVO OIKOVOUIKO TTEPIBAALOV, 0 0TOI0C VITOKEIWVTOL GE KIVOUVOLG KOl OOOOGELS TOL

SpEPOVY amd AL OTKOVOLIK(A TTEPPAAAOVTAL.

H avéivon tov akabdpiotomv €600V avd Yewypaeikod Topéa £xel og eENG:

(Ilooa exppoouéva oe €)
31.03.2010 |  31.03.2009
EALGSa (154.819,60) | (394.302,30)
Evpom 215.751,16 | (334.720,42)
Apepiki 162.426,38 2.397,63
Avotpoiia 0,56 15.209,58
THvolo 223.358,50 | (711.415,51)
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H avédivon tov ypeoypdowv eEntepikod avd yemypapikd Topéa £xel oG ENg:

31.03.2010 31.03.2009

Meroyéc eronypéves oe Xpnuatiotipla evrog ovig evpd
Xpnuatwotpie EURONEXT — PPANKOOYPTHX 874.385,60 279.044,40

Opodroya sionypéva oe XpnuoTioTipla evrog Lovig svpo
Xpnuotwompiao EURONEXT - AOYEEMBOYPI'OY 2.874.949,38 | 2.361.665,00
Xvvoho Xpeoypdoov EEoTepikod evtog Lovng evpo 3.749.334,98 | 2.640.709,40

Meroyéc eronypéveg oe XpnuotTiotnpa EKTog LOVINS EVPD
Xpnuatwompo N. YOPKHX 1.438.128,95 404.955,67
Xpnuatwotmpo ZYPIXHXE 0,00 471.211,73
Yvvohlo Xpeoypdoov EEoTtepikot ektdg Lovng svp® 1.438.128,95 876.167,40
YYNOAO XPEOTPA®OQN EEQTEPIKOY 5.187.463,93 | 3.516.876,80

[Tepartépw avdivon tov kovovAiov «BpayvrpodBecueg enevovoeigy g 31.03.2010 mapatiBeton

onpoctevpévo mivaka emevovoewv g 31.03.2010, o omoiog €xer avaptndel otnv 1oT0CEAId

Etoupiag, www.eurolineaeex.gr.

10. Awayeipion YPNRATOOLKOVOUIKOD KIVOUVOL

OoTO

me

210 oUYXPOVO YPNLOTOOIKOVOHIKO TEPPAAAOV TO OTOWKEI0 TOL KIWWVOUVOL omoterel €yyevég
YOPAKTNPLOTIKO KAOE LOPPT EMEVOVOTC.

Xe YEVIKEG YPOUUES O YPMUATOOIKOVOUIKOG Kivouvog pmopel va kataveunbet: otov kivovuvo ayopmv,
otov kivouvo emtokiov, oTov Kivouvo pELCTOTNTAS, GTOV GUVOALAYUATIKO KIVOLUVO, GTOV TIOTMOTIKO

Kivouvo Kot 6ToV Kivouvo avticupfariopévou.

H Etapia éyet avabéoer otnv MARFIN GAM AEAAK v mopoakoiovnon tov kKvodhvev Tov
YOPTOPLAAKIOV £TG1L BGTE VO StacPoAileTor 6Tl petpmvtal pe axpifeio 6Aot o1 facikol Kivovvot:

Kivduvoc ayopdc

H Eroupio:
o Agv emevdvel mdvo amd 10% tov 1diov kepoaraiomv g oe kivntég atieg tov 18iov exdOTN.
e AVvaTol Vo YPNCLUOTOLEL TAPAY®Y YPNUATOOIKOVOULKE TPOTOVTO Y10 AOYOVG OTOTEAEGLOTIKTG
dwyeipiong aArd kol avtiotdOuiong Kivdvvov cOUP®VA e TO TPOPAETOUEVE Opla OO TIG
anopdoelg Tig Emrponnic Kepalatoyopdg.

® A&V EMITPENETOL VO TPOLYLOTOTOLEL OVOLYTEG TOANGELS OE LETOYEC.
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o [lapaxorovbei tic Bécelg g oe Kabnuepwv| Pdon T omoleg eEetdlet Kot eAEyyel HECH TV

EVIETOAUEVOV OPYAVOV TNG.

H pebodoroyia extipnong tov VAR yiveton pe ™ ypappikn pébodo (linear or variance / covariance).
Avvntwcd pmopet va ypnoyomomBel kot - puéBodog mpocopoiwoelg Monte Carlo mov cvvifog
eQOPUOLETOL Y100 YPNMUOTOOIKOVOUIKG HEGO PE CUVOETES YPNUATIKEG POoEC N Yoo cvvOeTO Tapdywyo
TPOiOVTAL.
Ot TapAUETPOL TOV YPNGUYLOTOLOVVTOL EIVOL

e Adotnuo gumiotosvvng 99%

e Enevdvtikog opifovrag 1 nuépog

¢  ALOKVUAVGELS KO GUGYETIGELS Yo XPOVIKO ddotnua evog £T0Vg OGOV LITAPYoLV dtabéotpa

oToyeia

Emmpdobeta kot Adym g peyding petafAntodtntog mov mapovctdlovv ot ayopés xpnoyLonoteital to
oebvég povtédo extipunong g Risk Metrics pe exponential method kot cvvteleot lamda A = 0,94

KOTA TO 0moio diveTon peyodvtepn Eueoon Kat Bapvtnta, KOETIKA OTIG TO TPOGPATES TOPOTIPT|CELS.

[Ipémer va onuewwbel 6TL Yo Tov LIOAOYIGUO TV TEAKOV afldv Tov VaR cvvumoloyilovror ot
ovoyetioelg (correlations) petalh OAWV TOV GLGTATIKOV TOV YOPTOPLANKIOV, MGTE VO AVATOPAYETOL

PEVAIOTIKOTEPT] EKTIUNGT TOL KIVOVVOV.

["a Tovg tithovg ctabepov eicodnuatog (corporate, government bonds, fixed, floating) n peBodoroyia
oL akoAovBeitan eivar 1 1d1 TG Risk Metrics, 6mov mpdta vworoyiletal n Kabapd Tapovoa atio Tov
ueAlovtikadv tapelokdv podv (Net present value) kou omnv cvvéysin 1 petofAntomnta Pdaon

CLYKEKPLUEVOV KOUTVA®V emitokimv (yield curves).

Emiong, devepyeitar éva stress test emi tov 0écewv g teEAevTOing epydoung NUEPOS KABs pnva.
Xpnoorotovvtor Olopopetikes peBodoroyieg stress test: o) TPOoOHOI®ON 1GTOPIKOV GeEVOPI®V,
B) voBetikd cevdpla pe TapAAANAeS HETABOAEG OAMV TV GUVIEAEGTMOV KIVOOVOL 1 LLE OTOUIKEVUEVEG
HETAPOLEG GLVIEAEGTAOV KIVOUVOV, ) TLROTMOMUEVE GEVAPLO OT®MG awTd Tpoteivovior amd debveig
opyavicpovg (Derivatives Policy Group) avdAoya pe v ypovikny cuykvpio Kot He TIG GUVONKES OV

EMIKPATOVY GTO GUVOAO TMV YPTLOTOOIKOVOUIKAOV OyOPDV.

O o10)0G TV EAEYYOV KOTOGEMV givar 1 dnpovpyia acvvifictov cevapiov, TPOCAPUOGUEVO OUMG

oV Tp€Yovca Thom TG oyopds, He amoteAéopata mov O0gv Ba pmopovoav va cupfovv vmd TO
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KOOEGTMOG TNG TLTOTOMUEVNGC LEYIETNG duVNTIKNG {nuiog pe okomd va avadeiEouv Kot vo, dLoyEPIoTOVV
KOTOOTACELS OV B UmopovcaV Vo TPOKAAEGOVV EKTETAUEVEG Kol VITEPPOAKEG CNES e TV (p1IoM
OLYKEKPIEVOV gpyoieimv Omwg o) ovailvon oevapiov, P) stress models, y) petafAntomra kot

GUGYETIGELC.

O «ivduvoc eTITOKIOV

[Ipoxertanr yoo Tov kivdvvo mov amoppéel amd v mOavOTNTO OLGUEVOVG HETOAPOANG TOL EMUTESOL
emrokiov. O kivouvog avtdg oyetiletal e éva evpuTATO APLOUO YPTLOTOOIKOVOUIKDV TPOIOVTIOV, OTMG
elvar to ddveln, ot katabécels, ot mpobeopokés Katabéoelg, ot mpobecpiokés ayopéc, 1 ayopd

OHOAOY®V KOl Ol AyOPEG TTAPOYDYWV.

H Etaipia dev €xet daverokéc vroypemaoeis. H Etoupia sivon exteBeypévn otic petaforég g ayopds tov

EMTOKIOV OGOV apopd TIC TPamelIKES TNG KATAOESELS KO TAL OLOAOYO TOL OTTOT0L KOTEYEL.

O xivéuvoc pevotdTNTOC

O xivouvog pevoToOTNTAG AVAPEPETOL GTNV dVVOTOTNTO PEVOTOTOINCNG CLYKEKPUEVODY BécemV TOL
yoptouAakiov. T'a tov Adyo avtd vmoAoyiletal o pHécog NUEPNOLOG GYKOG GUVUALUY®DV GE Unviaio
Baom kot cvykpivetal pe Tic avtiotolyes enevovtikég Béoeic. Ot Béoelg mov Eemepvovv tov HEGO OYKO
CLVOALOYDV TOPOVGLALOVY KIVOLVO PEVGTATNTOC TOV KOTOVEUETAL OVAAOYO LUE TO XPOVIKO O1AGTN O

7oV OVVOTOL VO, PELGTOTOLNH0VV.

H Etoupia dev elvar exkteBeipnévn o onpaviikd kivovvo peuototnrog Kabmg 1o HEYOAVTEPO UEPOS TV
oToLEl®V TOL evePYNTIKOD TNG €IVOL SOTPAYUATEDGILO GTO XPNUATICTIPLO Kot EMAEYEL VO ETEVOVEL GE

TiTAOVG pe avénuévn epmopevotudTTa.

O cvvorraypotikdc Kivovuvoc

[Ipdkertar v Tov kivouvo mov amoppéel amd TV mOAVOTNTO SVGUEVOVS HETABOANG TG 1G0TIHING
petald 6vo vopuspdtov. O cuvalioypotikog Kivouvog veiotatotl 6ty VIAPYEL GLVOAAXYLOTIKY BEom
(position). Mg dAAha Adylo dvvatar vo Aeybel OTL CUVOAAAYHOTIKO KivOUVO OlaTpéyovy OAEG Ol
VQIOTAUEVEG aVOIKTEG BEaelg 68 VOGO S1opopeTikd amd To eyydpro. H opBoloyikn kot amodotTik|
dwyeipron KabioTATOL GUVERMOG , TAVTOHYPOVA, SLXEIPICT) TOL GLVOAAAYLLATIKOV PIGKOL TOV EVUTAPYEL.

H Etoipio enevdvel o maykOGUIO0 EMIMEDO KOl GUVETMG Elval eKTEDEIUEVN GE KIVOLVO GUVOAALYLLOTIK®OV
LGOTIUAV TTOL TPOKLITOLV KLPIMG amd To doAdptlo twv HITA, m Alpa AyyAiiog kot to @pdyko EAPetiag.

AVt 10 €100g KIVOHVOL TPOKLTTEL, OO TO YopTOPLAAKIO TG Etoupiog oe EEvo vopoua amd Tig
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katabéoelg g Etapioag oe &évo vopopo, KoBdG Kol OO OMOUTOELS KOl VTOYPEMCELS UM
eKKOOOPIGUEVOV TIVOKIOIOV Ot YPNUATICTNPLOKES TPAEELS GE YPNUOTIOTIPLO TOL EEMTEPLKOV.

Ta xpPNUOTOOIKOVOUIKG TEPLOVGLOKE GTOUYEID KO Ol OVTIOTOL(ES VROYPEDGCES GE EEVO VOUGUA,
petatpendpueveg o Evpd pe v wotio kieoipartog v 31.03.2010 kot v 31.12.2009 avtictorya

avaADOVTOL WG EENG:

31.03.2010 31.12.2009
Ovopaotikd mooa USD GBP CHF USD GBP CHF
XP1MLOTOOIKOVOULIK( TTEPLOVOLOKE GTOTYELD 2.529.912 0 0 1.071.076 658.155 787.033
X PNUOTOOIKOVOUIKEG VITOYPEDCELG - - - - - -
Bpayvypévia ék0son 2.529.912 0 0 1.071.076 658.155 787.033

XPpNUATOOIKOVOKG TEPLOVGLOKA GTOYENL - - - -
XPNUATOOIKOVOUIKEG VITOYXPEDCELS - - - -
Moaxpoypovia £ék0eon - - - -

O moToTiKOC Kivouvoc

O mwototikdg kivovvog opiletor o¢ m Inuio mov pmopel va mpoéAbet amd v advvapio Tov
AVTIGVUPOAAOUEVOD OTN] GLUVOAANYT, VO EKTANPADGCEL TIS LTOYPENDCELS TOL KOTA TNV CLUPATIKY
VIOYPEDGCT TOV GTO TTPOGOOPLOUEVO YPOVIKO dtdoTnpa. AO TAEVPAES LOPPOAOYIKNG VILAPYOLV VO
HEYAAEG KATNYOPIEG TIOTMOTIKOL KIvOUVOL: 0 Kivouvog Tov aviicuuariopévou (counterparty risk) kot o
kivovvog yopag (country risk). O xivduvog avticVUBoAAOLEVOL 0POPE OTOKAEIGTIKA GTNV advvapio
€1T€ TOV CLYKEKPIUEVOL TTICTMTIKOV 1OPVUATOG E1TE TNG CLYKEKPLUEVNG EMLXEIPTONG LE TNV OTtOlaL EYIVE 1)
CLUVOALOYY] VO EKTANPOCEL TIG LIOXPED®oEl TG O kivdvvog ywpog oyetileton pe v yevikdtepn

KOTAOTOOT OO OIKOVOULKY] KOl TOMTIKT] Aoy TG YDOPAG EYKATAGTAONS TOL OVTIGVUPOALILEVOV.

H Etoupia mpaypartomotei tomobetnoelg oe Katabécels e avayvoplopéves tpamnelec 0mov o kivouvog
elval ehdyoroc. O kivovvog amd tuxdv Ttomobetnoelg o€ opoAoyo petpldleton omd TEPAITEP®
SLLPOPOTOINGT TOV GYETIKOV YAPTOPLAAKIOV Kol EMAOYN AEIOTIGTOV EKOOTMOV.

Avahoya pe Tig emkpatovoeg cvvinkeg anopaciletal av 1 Etoipia Oa mpoPaiverl o evépyeieg yia

peimon Tov Kvdvvov amd TV TuyOV avENEEVN KO0 TG GTOV TIGTOTIKO Kivouvo.

O xivdvvoc avticvuBoriopévou

O «ivdévvog avticupporiopévon opiletar g N adLVaior EKTANPMONG TV VIOYPEDGEDV A0 TAEVPAS
oL avTicVpPaAiropévon. H ametkdvion tav vmoypedoemy Kot amoitoemy yivetat o€ kadnuepivn Pdon

KkaBmg emiong yivovtot ot amotoOUEVEG TPOPAEYELS YO TIG TEPUTTOCELS TOV GUVTIPEYEL AOYOC.
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Ot ovvolhayéc TV YPNUOTOOIKOVOUIK®V — TPOIOVI®OV 7oL  yivoviol HEC®  OPYOVOUEVODV
YPNUATICTNPLOK®OV ayopdV, ekKabapiloviot pe TV mopddoom Kot 0V TopoVGIalovy TOV GUYKEKPLUEVO
kivovvo. Emiong 0ev dievepyodvion cuVaALOYEG GE [N OATPOYLOTEDGILOL YPTLOTOOTKOVOLK( TPOTOVTOL
TOV VO OToLTOVV 1310HTEPES LETPTOELS TOV GLYKEKPLUEVOL KIVOVVOU.

11. Zpelmoeilg 6TIS 0IKOVOUIKES KOTAOTAGELS

11.1 Evoopoto ndylo TEPLOVCLOKA 6TOV(ELN KOl GUAN TEPLOVGLUKE OTOLYELN

H extypuopevn dibpketa g oeéiung Long, katd katnyopia moyiov, £xel g e&ng:

‘Emutia 10 ét
H/Y & H\extpovikd cuotrpoto 10 ét
Eéomhiopnog Tniemkovovidv 10 ém
Aowmdg EEomhonodg 10 ém

H Etaupia d¢ drabétet 1010KTNTO 0KV TO TEPLOVOIOKA GTOLYE L.

O xopieg mposapuoyés, ocoppmva pe to A.AIL, oto evoopata Kot oto GuAa Tayl TEPLOVCLUKA
oToyEiol ApopPOvV GTNV TPOGOPLOYN TOV CUVIEAESTOV omOGPeong otnv weéun (on tovg 1 omoia
petafindnke oe oyéon pe ta EAMvikd mpdtuma, dote ov aieg Tov mayiov va oviwotontpilovv

TEPLGGOTEPO TNV TPAYHATIKOTNTO.

H Eraipio oto duia maywo otoyeio tov gvepyntikod Koataywpel mAéov povo v atio KINoEMS TV
AOYIOUIK®OV TPOYPAUUATOV To ool amocsPévet pe Paon v oeélun {on toug 1 omoia opiotnke o £EL
£, evo pe Paon ta eAAnvikd TpoTuTa amocBévovtay pe £11olo cvvtedeotn 30%.

O mivakag moyiov g Etapiog otig 31.03.2010 avaidetor og €EXG:

A. Evoopato ndylo teplovcloka otovysio

ATIOZBE- TYNOAO _ ANAMNOZBEXTO
KTHXH | ATOPEZ YOENTA AMOIBELEIN, oy BEFOENTQN YHOAOINO
AOTAPIAZMOX | 34 1309 |xpHEHE |ZYNOAO 01.01-31.03.10
12. 31.12.09 |01.01-31.03. 31.03.10 31.03.10
‘Emumha & Aowmdg
comhopoc 85.747.39 99,00 | 85.846.39 | 68.719.46 1.194.48 69.913,94 15.932.45
YYNOAO | 85.747,39 99,00 | 85.846,39 | 68.719,46 1.194,48 69.913,94 15.932,45
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B. Avia neprovelokd ctovyeia

AIIOXBE- YYNOAO ANAIIOXBEXTO
KTHXH | ATOPEX ANNOXBEXEIX
YXOENTA AIIOXBEXOENTQN YIIOAOIIIO
AOT'APIAXMOX XYNOAO
31.12.09 | XPHXHX 31.12.09 |01.01-31.03.10 31.03.10 31.03.10
Aoyiopukd
lpoypappata 30.072,64 - 30.072,64 | 29.699,91 39,92 29.739,83 332,81
LYNOAO 30.072,64 - 30.072,64 | 29.699,91 39,92 29.739.83 332,81
11.2 Bpoyvnp60eopeg emevovoeig
H avéAivon tov Aoyoplacpod €xel og e&ng:
31.03.2010 31.12.2009
Metoyéc Ecmtepikon 3.049.970,38 3.304.786,05
Meroyég EEmtepikon 2.312.514,55 2.624.603,79
Ondroya EEmtepikon 2.874.949,38 |  2.623.779,00
Onoroya Ecwtepikot 3.271.843,81 2.017.000,00

11.509.278,12

10.570.168,84

AvoiluTtikotepa 0 Aoyaplacuoc «Bpayvnpdbeoueg Enevovoeigy v 31n Maprtiov 2010, mepriapfavet

Tic katnyopieg (I-1, II-1, II-2) tov onpocievpuévov Ilivaka Enevovoemv g Etopiag e 31.03.2010, o

omoiog £xel avaptn el oty 16Tt0GEAid0 TG EToupiag, www.eurolineaeex.gr.

H dapopd and v anotipnon tov «Bpayvrpédecpwv Enevodoewvy oty e0Aoyn a&ia Toug Katd TV

nuepounvia.  avaeopag

AmOTEAECUATOV TNG TTEPLOO0V. EmmALov, 610 TOGO 0VTO TEPLEYOVTOL KOl 01 GUVOAANYLATIKESG SLOPOPES

ATOTIUNONG TOV XPEOYPAP®V G EEVO VOGO,

tov  Owovopkov Kotaotdoewv mepthapfaveton

omv

KOTAGTOON

Téhog, o1 emevOVoES GE WPETOYEG KOTAXWPOVVIOL KATA TNV MUEPOUNVIO TOV TPAYUATOTOLEITAL M

OLVOALOYYT] OTO KOGTOC KTHONG TOVG, TO 0To10 dgv TepAapPavel Tpoundeleg Kal Ao ££00a ayopdv.

Ta £€00a avtd, KaTd TAYL TAKTIKY, Bapivouy TO KOGTOG dlaXEIpLong XAPTOPLANKIOV.

O Ogpatopvriaxag OAwV TV ypeoypdomv eivar 1 MARFIN EGNATIA BANK A.E.
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NouoUoTiKn KOTavoun ¥peoypiomyv

31.03.2010 31.12.2009

Xpeoypaga og Evpo 10.071.149,17 8.730.689,05
Xpeoypaga og EEvo vopopa,

Xpedypapa oe dorapto (USD) 1.438.128,95 1.052.610,02
Xpedypapa oe eEABetikd ppdyxo (CHF) 0,00 786.869,77
Xpedypapa oe ayyhkn Aipo (GBP) 0,00 0,00
Xpedypapa og dorapto avotpariag (AUD) 0,00 0,00
YOVOA0 YPEOYPAP®Y o€ EEVO VOuLopHO, 1.438.128,95 1.839.479,79
Xvoro 11.509.278,12 10.570.168,84

H dapopd and v anotipnon tov «Bpayvrpoédecpwv Enevodoewvy oty e0A0yn a&la Toug Katd TV
nuepounvia avaeopds tov Owovopikav Katastdoswv mov eppavice n Etapia Hrav vrepadio mocov
24.737,08 gvpmd ek TV omoiwv moco 14.944,67 up® a@opd TNV OTOTIUNCT TOV YPEOYPLO®V TNG
Etapiag oty evroyn a&io katd v 31.03.2010 kot 10 10606 TV 9.792,41 gvpd apopd TNV amOTIUNON
TV obesipmv g Etapiag oe cuvdidaypo katd v og dve nuepounvio. To ocbvoro g vrepaiog
KAToyOpNONKe TNV KOTAGTOGN OMOTEAECUATAOV TNG TEPLOOOV.

Ot emevdDoEIS 0 HETOYES KATOYMPOLVTOL KOTA TNV NUEPOUNVIOL TOV TPAYUATOTOLEITAL 1] CLVOALXYN
070 KOGTOG KTNONG TOLG TO omoio dev mepthapPdvel mpouneteg Ko Aowrd €600 ayopdv. Ta £€o0da

aLTA, KOTO Ay TOKTIKN, Bapblvouy 10 KOGTOG dlayeiptong xopToQuAKiov.

2115 31.03.2010 oto yaptopurakio g Etaipiag meptapfdavovtal petoyéc pog etapiog tov Opidov
«MARFIN INVESTMENT GROUP AE XYMMETOXQN», kot cvykekpwévo te MIG REAL
ESTATE S.A. ¢ €&ng:

Méon Ty} | Ty Tehevtaiog | Zvvoikn Adia Eovohuct égw .
- . . i X , Televtaiog Awopopd
MeTtoyn Tepayio Kmong |Hpépag Tpyuvov Ktong " ; s
; . ; Hpépag Tprpfvov Atiag
GE EVPA o€ EVPD o€ EVPO .
GE EVPA
MIG REAL ESTATE S.A. 54.719 4,03 4,02 220.517,57 219.970,57 ‘ (547,19)
11.3 Aoutd pn KVKAOQPOPOVVTO TEPLOVOLEKA GTOLYELN,
AvoAivtikdtepa 0 Aoyaplacprdc mepriappavet to €£1g TOGA:
31.03.2010 31.12.2009
Eyyomoelg 5.660,26 5.660,26

To mocd apopd eyydnon evowiov tov ypapsiov e Etapiag.
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11.4 Aowtéc BpayvnpoBeopnes anartioelg

AvoAvtikdtepa 0 Aoyaplacpdc meptioppavet to e€1G TOGA:

31.03.2010 31.12.2009
Agopevpévol Aoyoplac ol mopaydymy 0,00 110.285,00
[Tapaxpotodpuevol @OPOL E1GOONUATOC 0,00 3.900,00
Amortioglg and pepicpato eEOTePKon 7.737,96 4.956,27
"Ecoda ypnong slompaktéa 81.433,62 221.861,22
Y0voAho AotV BpayvrtpoBcoumv anaITocE®V 89.171,58 341.002,49

To kovdvAl «Aecpevpévol Aoyoplacpol mapaydymvy agopd deopevpévo Aoyaplacud g Etaipiog
(margin) yio TpAEELG OE TAPAYWYOL.

210 kovovAl «Ilapaxpatovpevor opot elcodnuotocy 1 Etopia mapakoiovbel tov @opo pepiopatwv
TOV TOPOKPATEITOAL OO T LEPIGLLATO TOV EIGTPATTEL KOl TOL SLUYNPIlet e TO POPO E1G0OMUATOC TNG.
Ta €000 YpNoNG EIGTPAKTEN APOPOLY TOKOVS OUOAOY®V KOl TPOBEGHIOK®OV KATOOECEDY TOL OToia

avTIoTO(0VV 6TV TEPI000 OALA dev elyav kataotel péxpt v 31.03.2010 amortnroi.

11.5 AwBéopa

Avoiutikotepa 10 KovoOM «AwaBéotpay meprrappdver v katnyopio I-4 tov dnuocievpévoo Iivaka

Enevdvoewv e Etaupiag o omolog £xet avaptnOei omnv 1otocerida ¢ Etapiag, www.eurolineaeex.gr.

Yvuykekpléva TepAapupavel Ta ENG T0GA:

31.03.2010 31.12.2009
Tapeio og evpd 95,42 161,47
Karabéoeig dyemg o€ gvpd 800.752,68 329.854,24
Katabéoeig oyemg oe Eévo vopuopa 1.084.051,86 13.681,44
Koatabéoeig mpobeopiog oe EEvo vououa 0,00 658.002,57
Katoféoeg npobeopiiog oe evpmd 6.972.741,47 | 8.580.948,29
Yvvoio AwoOecipmv 8.857.641,43 | 9.582.648,01

11.6 IIpofréyers amolnpimong TpoocOTIKOV

H vrmoypéwon ¢ Etapilag mpog ta mpdosmmo mov gpyodotodvior omd authyv, Yoo TN HEAAOVTIKY|
KatafoAn mapoxdv pe BAcn 1o ¥povo TG TPobmnpesiog Tov Kaevog Kot GOUE®VA e OVOAOYIOTIKY|

perétn extiundnke otic 31.03.2010 610 cvvolkod mocd twv 15.983,00 evpd kot to omoio gppaviCetal
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ot0 kovoLAl «IIpoPAéyelg / Aowméc pokpompdOeopes vmoypedoeig»y. To aviictoyo mwocd oTig

31.12.2009 fjrav 15.558,00 evpd. Avarvtikdtepa:

31.03.2010 | 31.12.2009
MoxkpompdOeceg VTOXPEDGES GLVTAEIOOOTNONG 15.983,00 15.558,00
Bpoayvnpdbeopeg vroypedoelg cuvtaloddtong 0,00 0,00
AAreg BpayvmpdBeciieg vtoypedoElS TPOS £pYALOUEVOVS 0,00 0,00
Xvvoro 15.983,00 | 15.558,00

ApOuoc epyalopévav kol KO6TOC £pY0OOTNCNC TOVC

H Etoipia iye mpocomiko 4 dropo v 31" Maptiov 2010 kot avtictorya 4 dropa otic 31.03.2009. Ta

k601N €py0doTNoNg Toug NTav otic 31.03.2010 kot otig 31.03.2009 avrictouya:

31.03.2010 31.03.2009
Micboti 42.808,87 35.315,68
Epyodotikég e16popéc kot emPapuvoelg 8.874,58 7.438,53
Mopendueveg mapoyéc & 5000 TPOSMMTIKOD 1.259,66 1.280,78
XOvoro 52.943,11 44.034,99

11.7 HpopnBevtég Ko LoUTES VITOYPEDCELS

210 KovoOM «IIpounBevtéc Ko Aomég voypedaelg) mepiappdvovtol Ta €ENG TOGd:

31.03.2010 31.12.2009
[TpopunBevtég Kot AoTEC VITOYPEDTELG 49.799,05 67.148,54
2VoA0 TPORNOEVTAOV KUl AOUTAV VITOYPEDCEMV 49.799,05 67.148,54

210 vtoLoimo Tov Aoyaplacuov «IlpounBevtécy mTEPIAAUPAVOVTOL VTOYPEDCELS OO YPNUOTIGTPLOKES
npdEelg ayopdg mvakwdiov, amd opolPég olaxeipong, and mpounbevtéc g Etapiog kot oamd

ACPAAGTPO TPOCMTIKOV.

11.8 [IinpwTtéor popor / el6Qopég

210 KovoOM «ITAnpwTéol popot / elcpopécy meptlapupdvovion ta eENng mood.:
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31.03.2010 31.12.2009
Ymoypedoelg amd OPovs Kot TEAN 2.439,38 26.687,26
Opelrég Tpog aGPAMOTIKOVS OPYAVIGHOVS 5.437,20 7.249,91
XOVoAo TANPOTEOV QOPOV / E16OPOPAV 7.876,58 33.937,17

O Loyaplacpog «Y moyxpe®cels amd Opovg kot TEAN» mePAopBavel Kupimg Tov gOpO ELGONUATOS TOV

N.3522/2006.

O Moyapracpdg «OQelég TPoG ACPUAITTIKOVS OPYAVICHOVS) TTepAapfPdvel Ty oeelhn g Etopiog
npog to [LK.A.

11.9 ®6pog N.3522/2006

H emPdapovon g meprodov pe pdpovg AoyicOnke pe Baon to oporoyikd KaBeoT®S TO 0MOi0 15 VEL
ard 01.01.2007. Aegv xpiOnke avoykoiog o LVIOAOYIGUOG ETEPOYPOVIGUEVOV QOpwV (AvaPaidopevn
doporoyia) AOY® NG WO10UTEPOTNTAS TOV POPOAOYIKOV KABEGTMTOG, MOV GyeTilovTal He T KEPON NG
TpEYOVSAG XpNoNS Kot Tov Oa kKatahoylsBodv amd Tig PoporoYIKES apYES o€ LEAAOVTIKEG YPNOELS SLOTL
dgV VIAPYEL O1POPE LETAED AOYIGTIKNG KOl pOPOAOYIKNG Baonc. (O vToloylopdg Tov edpov yiveTon o€

TPEXOVOEG TUEG).

O @opoc Tov N.3522/2006 katoympeital 6T0 AOYOPLICUO OTOTEAECUATOV KOl AVEPYETOL GTO GUVOAIKO
vyog tov 10.057,97 gvpd, yoo v tpé€yovca mepiodo 01.01.2010-31.03.2010. IMa v mpornyoduevn
nepiodo 01.01.2009-31.03.2009 1o cuvoAikd Tocd Tov POpov avepyodTay oe 14.721,50 gvpo.

H Etaipia oev €xer eleyyBel @oporoyikd amd tnv ypnon 2005 péyxpt kot v KAedpevn ypnon Kou
OUVETIMG Ol (POPOAOYIKES TNG LIOYPEMOELS 0V €Y0LV KATOOTEL OPloTIKEG. AOY®D OU®MG TOL E101KOD
(POPOLOYIKOV KAOEGTMTOG GTO OO0 VITAYETAL OV TPOPAENETAL VAL VLAPYEL CNUAVTIKT ETPAPLVCT GTNV

OWKOVOUIKY] Katdotaon ¢ Etapiog omd pelloviikd @oporoyikd €Aeyyo kol yio 10 AOyo ovtd dev

oynpotionke TpoPAey.

11.10 'Iowo Kepdroro

Ta Tdw Kepdiaia g Etaipiog avarivovror og e€ng:
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31.12.2009 31.12.2009
Metoywo Kepdaio 27.104.444,70 27.104.444,70
Toxktikd amobepoticd 11.409,17 11.409,17
Ewkd KO ) ) KOV
K;?pla ;aizgofszggg 0 Omd HETATPONN TOL WETOYIKOV 10.537.88 10.537.88
Amotedéopata ({nég) / képdn eig véov (6.726.158,72) (6.726.158,72)
Képon meprooov 01.01-31.03.2010 petd omd pdpovg 4.171,47 0,00
Yvvohro Idimv Keparaiov 20.404.354,50 20.400.233,03

e  Metoyiko Kepdraro

To petoywo xepdioro e Etapiog avépyeton oe 27.104.444,70 gvpd wor dwoupeiton og 10.629.194
petoyég pe ovopaotikn agia 2,55 supd ava petoyn.

O1 pétoyot pe mosooto peyarvtepo tov 5% otig 31.03.2010 ATav ot €€ng:

A/A M¢éroyog IMocooTo cvppeToMs
MARFIN INVESTMENT GROUP A.E. XYMMETOXQN 44,284%
2 | COMMERZBANK 18,321%

MARFIN POPULAR BANK PUBLIC CO LTD 5,51% (éppeca)

11.11 AxoBdproto amoteAEGPATOE SLOYEIPLONG YOPTOPVATKIOV

To kovduA «AKaBap1oTO ATOTEAECUATO OLOYXEIPIONG YOPTOPLAAKIOV» OVOADETOL OC EENG:

01.01 - 01.01 -
31.03.2010 31.03.2009
[Tpdc0d0t yaptTopuAakiov 138.843,74 176.605,42
Képdn/(Enpéc) amd ayopanwincieg & amotiunon xpeoypaemv 84.514,76 (888.020,93)
Xvodro képon / (Enmée) 223.358,50 (711.415,51)

e IIp6codor yoptopuiaokiov

Ot pdcodot yaptopuiakiov avayvopiloviol Kol Katay®podvIoL 6To AOYOPLICUO ATOTEAEGUATMV Kot
neptlapdvouy Kuplog: o) pepiocpota amd HeToyég elonypéves 6to Xpnuatiotipto AGnvov kabdg Kot

oe Xpnuatwotipla tov EEmtepikod ) toxovg mpobecpiokdv katafécemy, repos AoV enevOVCEDY
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OV £€YOVV TOV YOPOKTHPA TPoBecIok®V KoTafEcE®V KOl Y) £€0000 amd TOKOVG OLOAGY®V 1 AOIT®OV
EMEVOVGEMV LLE YOPAKTIPO OLOAOYWV.
Ta éc00a and pepiopota avayvopilovial ¢ £6050 KoTd TNV UEPOUNVIO ATOKOTNG TOVG,.

Avaivtikotepa 1o Kovoull «IIpodcodot yaptopurakiovy meptrappdvet ta e€ng Tocd:

01.01- 31.03.2010 | 01.01- 31.03.2009
Tokot katadécewv 42.326,34 91.971,29
Tokot opordy®V E0OTEPIKOD 30.002,48 5.116,57
Toxot opoAdymV eE@TEPIKOV 53.024,97 69.109,81
Mepiopata eEmteptkon 13.489,95 8.238,08
"Ecoda and emotpopéc kepaiaiov 0,00 2.169,67
THVOL0 TPOGOHI MV YUPTOPVAAKIOV 138.843,74 176.605,42

o Képon / Enmég) amdé ayopomoincies ko amotipnomn yYPeoypaeO®V KOl TAPAYDYOV

YPNULATOOIKOVOULK®DV TPOTOVTOV

Ta éc0da amd ayopammAncieg ypeoypaemv ovayvopiloviol Kol KaTo®povviol 6To AOYoplacud
AmOTEAECUATOV Kot TEPAapPdvouy k€PN oamd ayopamwinciec ypeoypdowv (LETOXES, OHOAOYO,
apotfoio KEQAAULL, OTOTEAEGHOTO OO TOPEYWYO YPTLATOOKOVOUIKAE TpoidvTa K.A.T.) KabmG Kl To
OTOTEAECUOTO OO TNV OTOTIUNGT XPEOYPAP®V GTO TEAOG KAOE TEPIOSOVL GTNV OOl AVOPEPOVTOL O

OIKOVOLUKES Kataotaoelg g Etapioc.

Eniong otov Aoyoplocpd «k€pOn amd  ayopommAnciec yxpeoyplomvy coumeptlapupdvovior ot
CLVOALOYLLOTIKEG SLOPOPES (YPEMOTIKEG N TIOTMOTIKES) OO GUVOAAAYEG 1) KO OTOTIUNOM.
Avaivtikotepa o Aoyapraopdg «Képdn /Inuég amd ayoponmAncieg Kot amotiunorn ypeoypiowv» tnv

31.03.2010 meprrapPaver ta eENG TOGA:

Képon ané noinon| Znpieg and TOMON |  Yuvolukd
Kol aotipnon Kol aotipnon
Xpedypopa (LETOYES KOl OLOAOYR) ECOTEPIKOD 93.822,50 (323.086,67) (229.264,17)
Xpedypapa (Letoyés kot opodAoya) eEmteptkon 331.248,66 (43.271,05) 287.977,61
[Mapdyoya 274.285,00 (272.169,25) 2.115,75
ZUVOALOYLOTIKES SL0pOpEG (+/ -) 38.311,03 (14.625,46) 23.685,57
Xovoro képon / (Enuiég) 737.667,19 (653.152,43) 84.514,76
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Avrtiotorya o Aoyoaplacpdc «Képon /nuéc amd ayopammAncieg Kot amoTipnorn ¥peoypaemvy Tnv

31.03.2009 meprrappavet o €ENG TOGA:

Képon ané moinon| Znpisg ané noinon T OVOAIKG
KOl 07oTipnon Kol amotipnon
Xpedypopa (LETOYES KOl OLOAOYN) ECOTEPIKOD 93.108,80 (649.183,04) | (556.074,24)
Xpedypoea (LeToYES Kol opdroya) eEMTEPIKOD 124.721,70 (702.770,12) | (578.048,42)
Hapayoyo 195.019,00 (130.284,00) 64.735,00
ZUVOAAQYLOTIKES O1opopég (+/ -) 269.774,85 (88.408,12) 181.366,73
XOvoro képon / (Enuiég) 682.624,35 (1.570.645,28) | (888.020,93)

11.12 Aomdveg dwayeiprong LopToOPUVAUKIOD

H Eraipia éxer og Pacikn oyéomn kdotovg - damavav avtictotya 80% - 20% minv kanowwv e£60wv ta

omoio.  EVOOUATOVOVTOL aVTOVGLL OTO KOOTOG ONnAadn oT0 Aoyoplacpd «Aamdves dwoyeipiong

YOPTOPLAOKIOVY, OT®G 01 OUOPEG OV KaTAPAAEL 6TOV OgUaTOPOANKN, GTOV AloYEPIOTY|, TPOUNOEIES

tv ZME, pO6pog 10KV, pOPOG TOANCENMS LETOYDV EGOTEPIKOD Kl EEMTEPIKOV, Ol GLVOPOUES TPOG TNV

Emupony| Keparawayopdc, v ‘Evoon Osopikdv Enevovtav, oto Xpnpatiotmplo ABnvov Kot eniong

To. €000 TOV GULUUETOYMV KOl XPEOYPAPMV TO. ool meptapBdvovtor ota «ddpopa £E000» GTOV

KaTOTEPM Tivaka. H avaivon tov damavov £xel og e&ng:

01.01 - 01.01 -
31.03.2010 | 31.03.2009
ApoPéc xan €€oda Tpitmv 114.532,07 97.556,53
[Mapoyéc tpitav 7.699,88 9.901,50
dopot - 1€ 7.148,38 8.985,45
Aldpopa £E0da 21.811,06 27.850,89
Amocfécelg 987,52 1.101,18
YOVOA0 dUTAVAV SLUYEIPLONS LUPTOPVAUKIOV 152.178,91 145.395,55

11.13 'E€o0da d101knTIKIG A€rTOVpYiag

H avédivon tov kovoviiov éxet og e€Ng:
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01.01 —31.03.2010 01.01 —31.03.2009
Apoéc mpoowmikod 52.943,11 44.034,99
ApoBég kan €€oda Tpitav 318,06 461,72
[opoyég Tpitev 1.924,97 2.475,37
Dopot - TéAN 127,75 126,53
Avdpopa £€0da 963,98 1.435,18
Tpamelikd £€oda 50,40 52,80
AmocPécelg 246,88 275,30
[IpoPréyelg 425,00 405,99
Yvoio €£00mV droiknong 57.000,15 49.267,88

11.14 Képon /(Cnpuiég) ava petoyn

Ta képon / ((nuigg) avé petoyn vroioyilovion pe dwaipeon twv kKepdav / (Cnuudv) TG TEPLOS0L UETA
amd POPOLE, Ol TOL CTUOUGUEVOL APBUOD TOV KOWVAV OVOUUCTIKOV HETOX®V 6€ KukAopopia. Ta

képON / (Cnuiég) ava petoyn otig 31.03.2010 & 31.03.2009 avtictotya £xovv o¢ €ENG:

31.03.2010 31.03.2009
Képon/(Inuég) mepiddov petd amd edpovg 4.121,47 (920.800,44)
Xrafuiopévog pécog 6pog apfpod petoymv (01.01-31.03) 10.629.194 10.629.194
Képon/(Inpiég) petd amd popovg avd petoyn—Pacikd (oe evpm) 0,0004 (0,0866)

Ta petopéva kEpON avd petoyn stvon i01a pe o facikd.

11.15 Evogyopeveg amorti6ES — VTOYPEDGELS

Agv vrdpyovv emidikeg | VIO STNGIo SLOPOPEG KOOMDEC Kol ATOPAGELS OIKOGTIKOV 1 OTNTIKAOV
opybvev Tov £YOUV M EVOEYETOL VO, £(OLV OMUOVTIKY EMIMTMOOYN GTNV OWKOVOUIKY KOTAGTOON 1)

Aertovpyio ™G eTopiog Kot yio o Adyo avtd dev £xel GYNUATIOTEL Kapio TpOPAEYM.

H etoupia éxer eleyyBel poporoyucd péxpt kot v ypnom 2004. o tig avELEYKTEG POPOAOYIKA YPNOELS
2005-2009 Loyw tov £181K0D POPOAOYIKOD KOHEGTMTOG GTO 0Toi0 LIdyeTan 1 eToupia. dev mpoPAEmeTan
Vo VTEPYEL CNUAVTIKTY ETPAPLVOT GTNV OKOVOIKT BEoM TG ammd HEALOVTIKO POPOAOYIKO EAEYYO KOl

v To AOGYO ot OeV £xEl oYNUOTIOTEL Kapia TpoPAey.
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11.16 Mepiopata tinpotio

210 KOovOOM «Mepiopata TAnpotéoy mepthapfavetal To mocd tov pepicpatog ypnong 2007 to omoio

péypt v 31.03.2010 dev elye ewompayBel amd Tovg dKaovYOVG:

31.03.2010 31.12.2009
Mepiopata TAnpwtéa 3,52 3,52

11.17 Zvvairayéc pe covoedepéva pépn

Ot tpyunviaieg owovopkég kataotdoels (01.01.2010-31.03.2010) g etarpiag meptrapfdvovior oTig
EVOTOMUEVEG OIKOVOIKES KATOoTAGES Tov Kataptiler n untpwn etapioc MARFIN INVESTMENT
GROUP A.E. XYMMETOXQON pe éopa v EAAGda kot n omoio cvppeteiye otig 31.03.2010 oto

petoykd kepdiato g etarpiog e mocootd 44,28% (Evonoinon pe m péBodo tg oMkng evomoinong).

o Yvuvoirayéc pe erarpieg Tov Opirov MARFIN INVESTMENT GROUP AE XYMMETOXQN
Me 11g etaupieg tov Opihov MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, n Etoupia péoa
oto A" tpiunvo tov 2010 (01.01-31.03.2010) dev mpaypatonoince Kapio GuvaAloy.

o Xvuvarrayég pe etarpio Awayeipiong MARFIN GLOBAL ASSET MANAGEMENT AEAAK
Yoppwva pe to AAII24 cuvdeduevo pépog Bempeiton exeivo to omoio £xel T dvvatdTNTA VO EAEYYEL 1|
va €£00KEL ONUOVTIKY EMPPOT OTIS YPNUOTOOIKOVOIKES 1) AELTOVPYIKES OMOPAGELS TOL AQUPAVEL M
Etapia. Emedn n Etopia €xer avabécer ) dwyeipion tov yaptopuAakiov g otnv «MARFIN
GLOBAL ASSET MANAGEMENT AEAAK» copgwva pe v ond 17.07.2000 coppaon dwyeiptong
Kol Om®G 16YvEL Tpomomtomuévn petd tig omd 19.03.2002, 29.04.2003 kot 31.01.2006 tpomomocelg g
kaBmg emiong €xel cuvayel v and 29.09.2006 copPoacn Tapoync GLUPBOVAEVTIKMY VINPECUDY YL TN

pétpnomn Kot aEloAdynom Tov ETEVOLTIKOL KIvdUVov, 1 €V Adym eTaupia Bempeitar cuvoedpevo HéPog.
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01.01-31.03.2010 |01.01-31.03.2009
a) 'Ecoda 0,00 0,00
B) 'E€oda
Apopn dwyeiptong 76.029,54 71.043,32
Apoipn vanpeciov pérpnong &
aE10AOYNGTC EMEVOVTIKOD KIVSHVOL 1.352,50 4.500,00
Yvodro B) 77.382,04 75.543,32
31.03.2010 31.12.2009
Y) ATTOLTNOELS 0,00 0,00
0) Yroypedoseig 32.454,96 39.138,93

o  YvuvoAirayég pe o1ev0VVTIKG 6TEAEYMN Kot péAN TG AloiKnong

01.01-31.03.2010 | 01.01-31.03.2009
a) Micbol kot oapoféc  devbuvviikmdv
oTELEYOV KOl LEAGDV TG Slofknong 13.379,15 10.600,00
31.03.2010 31.12.2009
B) Amoutioelg and Sevbuvtikd oTeEAEYM
Kot pédn g droiknomng 0,00 0,00
vY) Ymoypemoelg mpog To  devbuvtikd
oTeEléym Ko LéAN Tng Stoiknomg 5.991,48 5.849,97

11.18 Zvvarrayég pe tov Opio MARFIN POPULAR BANK PUBLIC Co LTD

Koatd ) ddpkea tov A” tpyurpvov 2010 (01.01-31.03.2010) o1 cuvarrayég mov eixe n Etaupio pe tov
Opro MARFIN POPULAR BANK PUBLIC Co LTD ftav ot mo kdto:
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01.01-31.03.2010 | 01.01-31.03.2009

o) 'Ecoda 42.326,34 91.957,74
B) ‘E&ooda
Acpdiotpa 1.259,66 1.280,78
ApoBn Bspatopdroaka 2.044,78 1.900,20
Apon vanpeciov pétpnong & a&loAdynong
. . 1.352,50 4.500,00
EMEVOVTIKOV KIVOVVOL
Apopn dwyeiptong 76.029,54 71.043,32
'E&oda and mpounBeteg ayopanminaciog
. , 24.297,88 13.918,29
YPEOYPAPOV & TAPOyDY®V
Xvvohro B) 104.984,36 92.642,59
31.03.2010 31.12.2009
v) Anartiogls & AweOéopa otig 31.03 8.866.609,99 9.696.604,76
0) Ynoypewoeis otig 31.03 34.519,70 42.496,73

11.19 Znpavtikd yeyovoto petd TNV NUEPOUNVIC TOV EVOLIPUEGOV OLKOVOULK®OV KU TUOTAGE®V

Agv €xel mpokOYEL TETOW TEPITTMOOT).

11.20 Aowd onpovtikd yeyovota

1. ZT1§ avOTEP® OIKOVOIKEG KATOGTAGELS £X0VV TNPNOel 01 AOYIOTIKEG apyES OV YPMCIULOTOMONKAY
YL TNV KOTAPTION TOV OIKOVOUK®V KOTOGTAGE®V NG mponyovpevng xpnong 2009. Exiong, dev £xet
eméAOEL KAmOlo aALOYT] OTIC EKTIUNGELS TNG Atoiknomng, d10pBmon Aoyiotikod AdBovg 1| avata&tvounoetg

KOVOLM®V TV OIKOVOUK®V KOTUGTAGEWDY GE GYEOT| LLE TNV TPONYOVLEVT XPTOT).
2. Agv éyxel emélBel drokonn o€ Kamola amd Tig dpactnptotnteg ¢ Etanpioc.

3. H ecotepucn a&io g petoyng otig 31.03.2010 avepyotav oe € 1,92.
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4. H ypnpotiomnprokn tiun g petoyng v 31.03.2010 avepyotav o € 1,18.

AbBnva, 18.05.2010

O IIpdedpog tov AX. O Avtimpoedpog tov AX. O Owovopukog Atevbovng
& AevBdvov Zoppoviog
I'edpylog X. Aonuaxonovroc [edpylog I1. KovParcséag Xpnotog I'. T'ewpyaing
A.AT. AB 531132 A.AT. £125059 A.AT. M 029449

AP. AAEIAY O.E.E. 8969/A" TAZHX
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