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LAVIPHARM A.E.

ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ THZ 30 2ENTEMBPIOY 2010

KATAZTAZH ZYNOAIKON EZOAQN
(Mood ot x1Mades Eupw, ekTOG GV avagépeTal dIaQOPETIKA)

Kukhog epyaaiwy

KoaTog TwAjoewy

Miktd amoteAéopaTa

Noma Aemoupyika €goda

‘E¢oda SloiknTikS Acmoupyiag

‘E¢oda Aemoupyiag Siabéaewg

‘E¢oda £peuvag kar avamuing

Nomé Aemoupyika £oda

Aeiroupyikd képdn ({npieg) PO XPNHATOOIKOVOHIKWV
OTOTEAEGHATWY Kal pOPWY
Xpnucrookovopika €écoda

Képdoc amd diaypa®r dAVEIOKWY UTIOX PEWTEWY
Xpnuarookovopika £¢oda

KaBapd xpnuaroolkovopika amoteAéapaTa
Képdn / ({npieg) mpo popwv

ddpog lgodrpaTog

Képdn | ({npieg) pera amo opoug (A)

Karavéyovtal oe:

[510KTATES UNTPIKAG

Akawyora peloyneiag

Mormrd Zuvohikd Ecoda perd amo gpopoug (B)
Zuykevipwrikd Zuvohika ‘Ecoda (A+B)
Karavéyovtal oe:

[510KTATES UNTPIKAG
Axaiwyaora peloyneiag

Képdn /(Znies) peta amo gopoug ava petoxn Baokd (o€ Eupw)
Képdn /(Znuieg) peté amd @ bpoug ava petoxr mpoaapuoapéva (o€ Eupw)

01/01/2010-  01/07/2010-  01/01/2009-  01/07/2009-
30/09/2010  30/09/2010  30/09/2009  30/09/2009
146.494 4513 182.942 60.131
(123.886)  (38217)  (153859)  (51465)
22,608 6917 29.083 8.666
3903 (1.074) 2.961 868
(10021)  (2829)  (11509)  (3.387)
(13.686)  (4411)  (14469)  (4.985)
(2.388) (581) (2815 (1.201)
(349) (%)  (1.305) (656)
67 (2.074) 1.946 (695)

270 109 154 82
- - 13.408 (339)
(6964)  (2424)  (6977)  (2441)
(6604)  (2.315) 6.585 (2.398)
(6627)  (4.389) 8.531 (3.003)
(2.667) (130)  (1.047) (323)
(0.294) (4519 7484 (3.416)
(8078)  (3.188) 3.681 (2473)
(1216)  (1.331) 3.803 (943)
(9.294) (4519 7484 (3.416)
(950) 2636 746 963
(10.244)  (1.883) 8.230 (2.453)
(8632) (1652 4119 (1.907)
(1612) (231) 4111 (546)
(10.244) (1883 8.230 (2.453)
(01581)  (00624) 00721  (0,0484)
(04581)  (00624) 00721 (0,0484)

O1 emouvamTdpeves onuelwoelg oTig aehidec 8-31 amoteAolv avamdéomacTo PEPOS autwy Twv Evdiduecwy

Oikovopikwv KaraoTaoewv.



LAVIPHARM A.E.

ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ THZ 30 2ENTEMBPIOY 2010

KATAXTAZH OIKONOMIKHZ OEZHZ
(Mood ae x1IMadeg Eupw, ekTOG €AV avapépeTal dIaQOPETIKA)

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUvTa TTEPIOUCIOKA OTOIXEia
Evowpara mayia

Aula TTayia TTEPIOUTIAKA O TOIXEI

ETevoutikd akivnra

Emevdloeig o€ ouyyeveig eTaipeieg

AvaBahAdueveg opoAOYIKES OTTATATEIS

Norrég JokpotpdBeo e aTamioelg

ZUVOAO U KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEiWV
KukAo@opoUvTa TTEPIOUTIAKA CTOIXEIO

ATrobéuaTta

MeAaTeg kal AomTég ATTaITAOEIG

Tapiokd diabéaiua kai I0od0v apa

Aeopeupéveg Karabéoeig

ZUVOAO KUKAOQOPOUVTWY TTEPIOUTIOKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YIOXPEQEEIX

MeToxikd Kepahaio

Alagopa utrép 10 ApTIO

AonTd amoBepaTika

ZuvoAayHaTIKEG DIAQOPES ATTO LETATPOTTH EKUETAAEUTEWY EEWTEPIKOU
ATroTéAeoja €IG VoV

ZOvolo

AKaiwpata peioyneiag

ZUvoAo 16iwv Ke@aAaiwy

YNOXPEQZEIX

MoakpoTrp6BeopEG UTTOXPEWTEIG

Adveia

MpdBAEWn yia TTAPOXES OTO TTPOCWTTIKG

MpoPAEweig

NonTéG HOKPOTTPOBEC UEG UTTOXPEWTEIG

ZUVOAO HOKPOTIPOBEGTUWY UTTOXPEWTEWV
Bpaxutrp60eopeg UTTOXPEWTEIG

[ popnBeuTES Kal AOTEG UTTOXPEWOEIG

Tpéxwv @OPOG €100dAUATOG

MpoBAEweig

BpayutmpéBeapa Adveia

MakpotpdBeopa daveia TANPpWTED OTNV ETTOUEV N XPAoN
ZUvolo BpaxuTTpOBECHWY UTTOXPEWTEWV
ZOvolo Ymroxpewoewv

ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN

ZHM. 30/9/2010 31/12/2009
9 31.239 32.185
10 44.683 44.609
9 1.435 1.435
11 150 83
17(a) 5,582 6.119
12 317 291
83.406 84.722

13 13.068 16.179
14 78.992 92.866
15 8.850 11.150
17 1,000 2.000
101.910 122.195

185.316 206.917
51.081 51.081

84.418 84.418
20.707 20.671

(621) (67)

(130.696) (134.601)

24.889 21.502

(12.475) 1.269
12.414 2.7

17 77.410 71.797
2.024 2.395

2.930" 4.237"

1.706 1.196

84.070 79.625
16 45.406 52.601
2.285 1.000

1.135 1.050
17 38.817 44.515
17 1.189 5.355
88.832 104.521

172.902 184.146
185.316 206.917

O1 emouvamTopeveg onpelwoelg ot oehideg 8-31 amoteholv avamdoTaoTo péPog autwv Twv Evdidueowy

Oikovopikwv KaraoTaoewv.



LAVIPHARM A.E.

ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ THZ 30 2ENTEMBPIOY 2010

KATAZTAZH METABOAQN IAIQN KEDAAAION

(Mood ot x1Mades Eupw, €kTOG GV avaepeTal dIOQOPETIKA)

Ywoéhoimo 31/12/2008
Avahoyia peroyng iag i akGhuTTTwv {NIGY BuyaTpikiv
YmoAoimo 01/01/2009, (avapop@wuévo)

Képdn / (Znuiég) repiddou petd amé ¢ 6poug

Normé guvohika éooda et ammo ¢ 6poug

ZUYKEVTPWTIKA GUVOAIKA £00B0 LETC aTTo ¢ OpOUg
AmoBepamika
Akaiypara Tpoaipeang HETOXWY

KaBapr peraBoAr] ouppetoxrig o€ Buyarpikég
AUgnon ke akaiou Buyarpikig He GUPETOXN TNG HElOWN@ iag

AavepnBévta pepiopiara

Gopog pepiopiTwv

YmoAoimo 30/09/2009

YmoéAoimo 30/09/2009

Avahoyia peloyne iag T akAAUTITWV IV BuyaTpIKWV
YméAormo 30/09/2009, (avapop@wpévo

Yméhoimo 01/01/2010

Avahoyia peloyne iag emi akaAuTITwY {uIwy BuyaTpikwv
Ymohoimo 01/01/2010, (avapop@wuévo

Képdn / (Zniég) mepiddou perd amo ¢ 6poug

Normé auvolika éooda e ammo ¢ Gpoug

ZUYKEVTPWTIKG auvoAIkd éooda petd amo ¢ 6poug
AmoBepamika
AlavepnBévra pepiopara

Bopog pepiopdTwy

YmoéAormo 30/09/2010

Avahoyia peloyng iag i akaAuTITWY IV BuyaTpikwY

Ymohormo 30/09/2010, (avapoppwpévo)

ZuvaMaypaTikég
MeToyiko AmoBepamkd Ao Blagopég amo Yméhormo Akaiwpata
) Ymép 10 i peTaTpOTA Kepdawv Zivoho i Zivoho
KegdAaio ArmroBeparTiko Meioyngiag
Apio eKpeTaMeloEWY €16 VEO
£lwrepikoy
51,081 84.418  11.781 (488) (115.086)  31.706 (13.274) 18.432
(13.903) (13.903) 13.903
51.081 84.418 11.781 (488) (128.989) 17.803 629 18.432
3.681 3.681 3.803 7.484
438 438 308 746
438 3.681 4.119 4111 8.230
8.411 (8.411)
10 10 9 19
&) (3) 2 (1)
7 7
- (86) (86)
(14) (14) (10) (24)
51.081 84.418 20.202 (50) (133.736) 21.915 4.662 26.577
51.081 84.418 20.202 (50) (133.736) 21.915 4,662 26.577
3.276 3.276 (3.276)
51.081 84.418 20.202 (50) (130.460) 25.191 1.386 26.577
51,081 84.418  20.671 (67) (133.194)  22.909 (138) 2.1
(1.407) (1.407) 1.407
51.081 84.418 20.671 (67) (134.601) 21.502 1.269 22,111
(8.078) (8.078) (1.216) (9.294)
(554) (554) (396) (950)
(554) (8.078) (8.632) (1.612) (10.244)
36 (36) .
(88) (88)
(15) (15) (10) (25)
51,081 84.418  20.707 (621) (142.730) 12.855 (441) 12.414
12.034 12.034 (12.034)
51.081 84.418 20.707 (621) (130.696) 24.889 (12.475) 12.414

EMEZHIHZEIZ KONAYAION KATAZTAZHZ METABOAQN IAIQN KEGAAAIQN

1. Ta Aoimd 2uvohika ‘Egoda petd amd eopoug agopolv cuvarhayparikég dIapopég aTmmd YETATPOTTA
EKUETOMEUTEWV EEWTEPIKOU ( evoTroloupevng eTaipeiag Lavipharm Corp. (H.I.A)).



LAVIPHARM A.E.

ENAIAMEZEX ENOTOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ THZ 30 ZEMTEMBPIOY 2010
KATAZTAZH METABOAQN IAIQN KEQAAAIQON

(Mood ot x1Mades Eupw, €kTOG GV avagepeTal dIOQOPETIKA)

2. Avahoyia peloynoiag 1T akGAUTITWY (npIwv BuyaTpIKwy

30/09/2009
Aaiwpara peloyneiog oméd v L.A.S. Marpa A.E. (1)
Akaiwpara peloyn@iog améd v Pharma Plus A.E. (63)
Akaiwpara peloyneiog amd v Lavipharm Hellas AE (1)
Akawyara peioyniag amoé tnv Laboratoires Lavipharm S.A. (87)
Akaiwpara peloyneiog oméd v Lavipharm Corp. (U.S.A.) (10.476)
(10.628)
31/12/2009
Aaiwpara peloyneiog oméd v L.A.S. MNarpa A.E. (2)
Akaiwyara peioyn@iag amoé v Pharma Plus A.E. (31)
Akaiwpara peloyneiag amd v Lavipharm Hellas AE (1)
Akaiwyara peioyneiag amoé tnv Laboratoires Lavipharm S.A. (175)
Akaiwpara pelowne@iog oméd v Lavipharm Corp. (U.S.A.) (11.825)
(12.034)
30/09/2010

Aaiwpara peloyneiog oméd v L.A.S. Marpa A.E. -
Akawyara peioyn@iag amé v Pharma Plus A.E. -
Akaiwpara peloyneiog amd v Lavipharm Hellas AE -
Akawyara peioyn iag amoé tnv Laboratoires Lavipharm S.A. -
Akaiwpara pelownegiog améd v Lavipharm Corp. (U.S.A.) -

Metd v Tpotrotroinon Tou AAM 27 (Trap.28) mou 1oxuel ammd 1 lavouapiou 2010 kai QegAg:

Ta diKalwyaTa Pelown@iag Tou opiAou aTroppo@ouV TNV GUVOAIKI agia TTou Toug avalovei Kai £TTi
NG apvnTikAG kaBapig BEong Twv evotroloUpevwy eTaipeiwy. Kard ouvémeia kard v 30
ZermepPpiou 2010 dev ugioTaral TAEov avaloyia peloyngiag i akAAUTITWY {nUIwV BuyaTpikwy
TT0U Va €TMIBapUVEl TNV TTAEIOWN@Ia.



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZENTEMBPIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

Tauiakég poég amé Asitoupyikés SpaoTnpIOTNTES 30/9/2010 30/9/2009

Képdn (Znpieg) Tpo @opwv (6.627) 8.531

Av ampoCOpUoYES YIa:
AmoaBéocig & SiaypagEg TIEPIOUTIOKWY OTOIKEIW V 2.810 2.825
Niaypa@r| aTTaImOEWV - UTTOXPEW OEWV 1 -
MpoBAéweig 372 1.378
Zuv oA ayaTIKEG SIaPOPES (1.019) 930
AmoteAéopara (kEpdn Kkai {npieg eTmev dUTIKAG SpaaTnEIGTTAG) (51) (521)
Képdog ammé Siaypa@n dav EI0KWYV UTTOXPEW OEWV - (13.408)
Xpnuartooikov opika £§oda 6.965 6.977

2.449 6.712

MAéov | peiov Tpooapuoyég yia petafoAég Aoyaplaopwy KepaAaiou
Kivnong n rou oxeTiovral pe TIG AEITOUPYIKEG BpaoTnPIOTNTES

Meiwan / (abénon) amoBepdrwv 2.763 (1.342)
Meiwan / (abgnon) eAamwy kai Aomwy amamoew v 14.221 (10.740)
Meiwan / (abgnon) Aomwv pakpoTpdBecuwY amamasw v (26) -
(Meiwan) / avgnon TpounBeuTwV Kal AOITWYV UTTOXPEW TEWV (7.038) 1.116
(Meiwan) / abénon Aomwv POKPOTIPOBEGUWY UTTOXPEW TEWV - (325)
Meiov :
Xpnuatooikov opika £€00a TTANpw Bév Ta (3.623) (3.852)
KaraBAnBegioeg amolnpiw o€ig o€ TTPOCW TTIKG (1.319) (352)
KaraBeBAnuév o1 dpol (1.502) (884)
KaBapéc poés amé Asitoupyikés Spaarnpiétnres 5.925 (9.667)

Tauiakés poég amd emevBUTIKES SpaoTnpIOTNTES

AU&non ToooaToU GUUUETOXAG BUYATPIKWVY KAl GUYYEV WV ETAIPEILV - (1)
Ayopd evowuaTWV Kal GUAWYV TrayiwVv TIEPIOUTIOKWY OTOIXEIWV (424) (1.405)
Eiompdgeig amd mwAAoeig evowpatwy Kol GlAwv Trayiwv 100 59
DeopugupEy €G KaTABEDEIG 1.000 -
Tokol eioTTpayBév Teg 34 9
KaBapéc poés amé emevdutikés SpaarnpioTnres 710 (1.338)

Tauiakég poés amé xpnuarodorikés SpaarnpIdTNTES

Eiompdageig améd augnon petox kol kepahaiou - 7
AvTAnBév Ta dav €l 11.719 21.934
E¢opAnoeig dav eiwv (19.325) (10.073)
Mepiopara MAnpw Bév Ta (88) (86)

KaBapés poés amd xpnuarodoTikéS SpaornpioTnTeS (7.694) 11.782
KabBapr) avgnon/(ueiwaon) ota Taueiaka diabéaipa kai ota 10080V apa (1.059) 777
Emidpaon guv ahAayparkwv diagopwyv aTa Tapiakd dioBEéaiua Kal IgodUv aua (1.240) 201
Tayiokd diaBéaia kai 10080V apa oV apyr Mg XpAong 11.149 7.970
Toapiakd SiaBéoipa kai 1I0080vapa aTo T€Aog TNG XpPAONG 8.850 8.948

O1 emouvamTdpeveg onuelwoelg oTig oehideg 8-31 amotedolv avomoéoTaOTo WEPOS aAUTWV Twv EvdiGuecwy
Oikovopikwv KaraoTaoewv.



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZENTEMBPIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

1. Tevikég TAnpopopieg
O Ouihog Trepihappavel Tic akdAoubeg eTalpeieg:

e LAVIPHARM A.E. (MnTpIkA)

H eraipeia LAVIPHARM A.E. civar Avwvuun Etaipeia, éxer v €dpa g omv Maiavia ATTIKAG Kal
dpaacTnpioTrolEiTal 0T0 XWPEO Twv PAPUAKEUTIKWY, XNUIKWY Kal KaAUVTIKWY TTPoI6VTWY Kai ival elonyuévn
oTo Xpnuartiotipio Agiwv ABnvawv. O apiBudg Tou amagyohoUpuevou TTPOoWTTIKOU ThG ETaIpeiag avhpxeTo Tv
30 ZemrrepPpiou 2010 oe 191 dropa.

e LAVIPHARM HELLAS A.E.

15pUBnke 10 1992 e £0pa Tnv Malavia ATTIKAG kal dpaaTnpioTrolgital aTov KAGSO GUVTayoypa@oULEVWY Kal
un ouvTayoypagoUpevwy eappdkwy (Mapagdpuako). AmracyoAei 66 aropa (30/9/2010).

e YMNOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymoouihog Lavipharm Active Services A.E. repihappavel Tic akOAouBeS eTalpeieg:

[

[

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[dpUBnke TO 1994 pe €0pa v TMalavia ATTIKAG Kai dpaaTnploTolEital otV EuTIopia
QOPMAKEUTIKWY TTPOIOVTWY Kal CUVAQWY E10WV TTOU TIWAOUVTAI OE QapuaKeia. ATTaoyoAei 94
dropa (30/9/2010).

L.A.S.[TIATPA A.E.

[dpUbnke T0 1998 e £dpa v Mdrpa Kai SPACTNPIOTIOIEITAI OTNV EUTIOPIO PAPUOKEUTIKWV
TTPOIOVIWY KOl OUVOQWY EIdWV TIOU TIWAOUVTAI O @Qapuakeia.  AtraoyoAsi 16 daroua
(30/9/2010).

AAPIZA PAPMAKEYTIKH A.E.

15pUBnke 10 1999 pe €dpa v Adpioa Kal dpaaTnPIoTToEITAlI 0TV EUTTIOPIO PAPUAKEUTIKWY
TTPOIGVIWY Kal ouvagwv €1dwv Tou TTwAoUVTal Ot Qappakeia.  AmacyoAei 14 daropa
(30/9/2010).

NEO®APM A.E.

15pUBnke 1O 1998 pe €6pa Ta lwavviva Kal OpACTNPIOTIOIEITAI GTNV EUTTOPIA QAPUAKEUTIKWY
TTPOIGVTWY KAl cuva@wy €1dwv TToU TTwAolvTal o€ gapuakeia. AtraoyoAei 34 droua (30/9/2010).

KABAAA ®APMAKEYTIKH A.E.

[5pUBnke 10 1999 pe £€dpa TNV KaBaAa kar OpacTNPIOTIOIEITAI GTNV EUTIOPIO QAPUOKEUTIKWY
TTPOIGVTWY KAl cuvaQwy €18wv TToU TTwAolvTal o€ Qapuakeia. AtTraayoAei 22 droua (30/9/2010).

L.A.S. OEZXANONIKH M.E.I.E.

16pUBnke T0 2004 pe £0pa v Beacahovikn Kal dPAGTNPIOTIOIEITAI OTNV EUTTOPIA PAPUAKEUTIKWY
TTPOIOVIWV KAl ouvagwv €10Wv Tou TwAolvTal o€ Qappakeia. AmacyoAei 1 drouo (30/9/2010).
Noyw €10IKwv ouvBnkwv otnv ayopd tTng Oeocalovikng kai yia v opBoAoyikdtepn kaTavoun Twv
ToOpwv Tou uTro-odihou LAS A.E., amogacicBnke n diakotm ¢ Tpéxoucag dpaaTtnpIoTnTaS TG
Buyarpikrg etaipeiag «LAS Geooalovikn M.E.M.E.» a1o 1€Aog lavouapiou 2010 kai n petagopd
pépoug Twv dpaatnpiotitwy G atnv «AAPIZA @APMAKEYTIKH A.E.», eTaipeia emiong tou utro-
opidou LAS AE.

H Aioiknon peAetd OAeg Tig duvardtnTeg agiomoinong MG avwTEPW ETAIPEING O OUVOQEIS
dpaaTnpIOTNTEG.



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZENTEMBPIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

AkohouBei mivakag e T ouvBean Tou Ymoopidou L.A.S. A.E.:

Ymoopihog LAVIPHARM ACTIVE SERVICES
Ovopa Eraipeiag Mseo’60 ApaoTnpi16TnTa % OUpHETOXAS TNV
Evomoinong 30/9/2010  31/12/2009

Lavipham Active Services (Mntpikr) OAkA doppakarmobrikn 1 00’00% 1 00, 00%
Neoo épu A.E. OAKKA dapuokamodikn 66,67% 66,67%
KaBaha Poppakeutiki A.E. OAkA dappakammodrikn 66,67% 66,67%
L.A.S. Narpa A.E. OAIkAy ®apuokamodnkn 98,30% 98,30%
Népioa PapuokeuTikA AE. Ok Pappakamodrkn 98,30% 98,30%
L.A.S. Gegoarovikn M.E.M.E. OAIkA Pappakamodrikn 100,00% 100,00%

e PHARMA PLUS E¢umrnpétnon ®appakeiwv A.E.

15pUBnke 10 2000 pe €dpa v Mailavia ATTIKAG Kal dpaaTnpIOTTOIEiTAl OTYV TIAPOXA UTINPECIWY TTPOS TA
@apuakeia. AtraoyoAei 11 aroua (30/9/2010).

e PHARMA LOGISTICS A.E.

15pUBnke T0 2001 e £8pa TV Malavia ATTIKAG KAl SPACTNPIOTIOIEITAI OTNV TTAPOX UTINPECIWY Logistics. Aev
OTTaoXOAEi mpoowtik6é (30/9/2010). Zmig 31.12.2009, éAnye n didpkeia dia@dpwv cuupacewy G
Buyarpikig etaipiag Pharmalogistcis AE e TTOAUEBVIKEG QOPUOKEUTIKES ETAIPIEG, DUVAMEI TWV OTTOIWV N
Pharmalogistics AE Tapeixe uttnpeaieg logistics oTIC wW¢ dvw QAPUOKEUTIKEC €TaIpieg. Me T dIOKOTIA Twv
OUVEPYAOIWY auTwy, £TTAABE GUppikvwan Tou KUKAOU epyaciwv TG Pharmalogistics AE. 210 TAdicio auto,
KOl yia TNV opBoAoYIKOTEPN KOTAVOWA TIOpWV €VIGC Twv eTaIpiov  Tou Opilou, OTTOQACIOTNKE N
HETAQOPA/EKXWPNOT Twy EvaTopevoucwy cuppacewv TG Pharmalogistics o untpikA Lavipharm AE, n
oTroia Kal TIG ekTeAEi TTAEOV TTaPEXOVTAG TIC OXETIKEC UTTNPETIES.

H Aioiknan peAeTa@ OAeG TIC uvaTdTNTES AEIOTTOINONG TG AVWTEPW ETAIPEIOG T€ GUVAQEIC dpaaTnpIOTNTEC.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15pUBNke 10 2004 e £0pa TV Manavia ATTIKAG Kal dpacTNPIOTTOIEITAI GTO XWPEO TWV KAAUVTIKWY. ATTAOXOAET
13 aroua (30/9/2010).

e YNMOOMIAOZ LABORATOIRES LAVIPHARM S.A.

O Ymoduihog Laboratoires Lavipharm S.A. amaoyoAei 21 dropa (30/9/2010) kai TrepiAapBdvel Tig akdAouBeg
ETaIpEieg:
B+ LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15pUBnke T0 1990 We £dpa To Mapior FaAhiag. ApaonpioTolcital atn diEBvr| ETIXEIPNUATIKA QVATITUEN Twv
KOMUVTIKQWV TTPOi6VTWV Tou YTToouiAou.
B LAVIPHARM FRANCE HOLDING S.A

H etaipeia 18pUBnke 10 2000. MpdkeITal yia eTaipeia guppeToxwv We £dpa To MNapior.
B HITEXS.A.S

H etaipeia 15p00nke 10 1997 pe £dpa 10 Vannes ot FaMia. H etaipeia karéxel mapaywyikd
THAMA ekXUAIoNG pe T xprhon Tng SCF texvoAoyiag to otmoio katdmiv mapayyeAiag Tou TeAikou
AT Bpiokel epapuoyn g€ Eva euplTaTo QACHA TTPOIGVTWY ATIO APWHATA KOl GUCTATIKA
TPOQINWV WG GAPUAKEUTIKA KO KAAAUVTIKA TTPOIOVTAL.

AxohouBei Tivakag e Tn oUvBean Tou YmoopiAou Laboratoires Lavipharm SA.:
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Y1mroouihog LABORATOIRES LAVIPHARM
. M— p % OUHPETOXNAG TNV
Ovopa Etaipeiag Evomoinong ApaoTnpiéTnTa
30/9/2010 31/12/2009
- Laboratoires Lavipharm S.A. (MnTpikr) OAIKN AVATTTUEN KAAAUVTIKMV TEXVOAOYIWMV Kal TIPOIOVTWY 45,00% 45,00%
- Hitex S.A. (Lavipham France Holding S.A.) OAIKA E appoy1| TEXVOAOYiag UTIEPKPIGIHWY UY PGV 100,00% 100,00%

e YMNOOMIAOZ LAVIPHARM CORP.
O YTroouihog Lavipharm Corp.amaoyoAei 4 aroua (30/9/2010) kai repihaupave Tig akdAouBeg eTalpeieg:

P LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 18p08nke tov OktwPpio Tou 1998 kai £xel ¢dpa 10 New Jersey aTnv
Auepik. H pévn dpaotnpiéta g etaipsiag sival n ouppetoxr ¢ otn LAVIPHARM
LABORATORIES Inc.

P> LAVIPHARM LABORATORIES Inc.

H etaipeia 10p0Bnke Tov lavoudpio Tou 1996 pe édpa 10 New Jersey omnv Apepiki. H
LAVIPHARM LABORATORIES Inc. €ivai éva epeuvnTikd kévipo pe dlapkwg augavouevo apifuo
TPoidviwv umd  avammuén. Avamriooel Ta OIKG Tou TIPOIOVTO Kal ouvepyaletal e
QAPUAKEUTIKEG Kl BIOTEXVOAOYIKEC ETaIPEIEC yIa TNV BeATiwan Twy Hopiwv Toug. O epeuvnTIKOS
0TOX0G TNG ETAIPEIOG Eival N EQapUOyr KAIVOTOHWY TEXVOAOYIWY TTou BeATivouy Ty amddoan
QAPHAKEUTIKWY HOPIWV Kal XNHIKWY EVWOEWV.

AxohouBei Tivakag e Tn oUvBeon Tou YToopidou Lavipharm Corp.:

Ymoopihog LAVIPHARM CORP
‘Ovoua Eraipsiag M’ Apaotnpi16TnTA % OUHpETOXAG TV
Evomoinong 30/9/2010  31/12/2009
- Lavipharm Corp (Mnrpikri) OAiKA ETaIpEia CUMPETOXWY 59,50% 59,50%
< Lavipham Laboratories Inc. OMKA EpeuvNTIKO KEVTPO 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KaBapr Géan  Avamtugn TexvoAoyiag UTIEPKPITIMWY Uypwy 30,00% 30,00%

e LAVIPHARM CYPRUS LIMITED

15pUBnke 10 2001 We £0pa TN Acukwaia TG KUTTpou Kai 8pacTnpIoTolEiTal aTny eloaywyr, Tpowenaon kal
TTWANCN QOPPAKEUTIKWY TTPOIOVTWY KOl KOAAUVTIKWY. Agv ATTAOXOAET TTPOCWTTIKO.

NINAKAZ ZYMMETOXQN TOY OMIAQY LAVIPHARM A.E.

Opihog LAVIPHARM A.E.
ov ] MéBoSog . 0 .
opa Etaipgiag Evomroino ApaoTnp16TNTA % CUMMETOXAG THV
30/9/2010  31/12/2009

- Lavipham AE. Mntpiki Blopnxavikr kai Eptropikr - -
- Laviphamm Hellas A.E. OAIky Biopnxavikn kai Eptropikn 99,90% 99,90%
- Ymoduihog eraipeiwv L.A.S. OAkA ®apuokatodnkn 100,00% 100,00%
- Phama Logistics A.E. OAkA YTnpeaieg diavoung 96,52% 96,52%
- Phama Plus E§umnpétnon ®apuakeiwv A.E. OAIKR E¢utmpétnon Pappokeiwv 94,12% 94,12%
- Castalia Laboratoires Dermatologiques A.E. OAKA Epmopikn 70,50% 70,50%
- Ymrodpihog Laboratoires Lavipham (France) OAkA AvémTugn KOAAUVTIKWV TEXVOAOYILV Kl TIPOIOVTWY 45,00% 45,00%
- YTodpihog etaipeiwv Lavipham Corporation (U.S.A.) OAIKA ETaipeia ouppeToxwv 59,50% 59,50%
- Lavipham Limited ( mpwnv Lavipham Metraa Ltd) OAKA YTnpeaieg diavoung 100,00% 100,00%
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H etaipeia Lavipharm A.E. €xel T duvardtnra diopiopou e TAciowngiag Tou AloiknTikoU ZupBouliou dAwv
TWV EVOTTOIOUMEVWV E TNV HEBODO TNG OAIKAG EVOTTOINGNG ETAIPEIWV.

ENOMOIOYMENEZ OYFATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. NOY H KAGAPH TOYZ OEZH THN 30/09/2010 EINAI

APNHTIKH
KAGAPH GEZH NozozTO AZIA KTHZEQE
ETAIPEIAZ IYMMETOXHE ZYMMETOXHZ ITA
BIBAIA THZ MHTPIKHE
30/9/2010

LAVIPHARM HELLAS A.E. (4.489) 99,90% 15.217
YTMOOMIAOS LAS AE (1.794) 100,00% 8.213
PHARMA PLUS A.E. (663) 94,12% 3.210
CASTALIA LABORATOIRES DERMATOLOGIQUES AE. (674) 70,50% IY)
LAVIPHARM LIMITED (LAVIPHARM METRAA Ltd) (124) 100,00% 0,001
YTMOOMIAOS LV CORP. (USA) (20.008) 59,50% 62.570

Meiov: POBAEWH ATIOMEIQZHE SYMMETOXHE (44.761) 17.809
IYNOAO (27.746) 44.491

O ouvoAikég apiBudg Tou amacyoholpevou TpoowtikoU Tou Opidou Lavipharm A.E. avipxero tnv 300
ZemmrepPpiou 2010 oe 487 aropa.

OAeg o1 avwTtépw oupUETOXEG €XOUV aTTOAEIPBEl 0TO OUVOAO TOUG OTIG EVOTTOINHEVEG OIKOVOUIKES
KataoTdoelg Tou Opilou, AOyw epappoyng TN neBddou TG OAIKAS evotToinong .

Eid1kd yia Tn ouppeToxr otn Quyatpikr etaipeia Lavipharm corp. (U.S.A.) onpeiwvoupe Ta ¢Ag.

Meta TV €yKpIOn TNG EUTTOPIKAG KUKAOQOPIaS Tou TTpwTou TpoidvTog (B1adepuikd alotnua Qaiviaving)
avarmuéng e Lavipharm Corp. (‘n Etaipeia’) amé v apuddia apxr twv H.M.A. (Food and Drug Administration
- FDA) 10 2006 kai mi¢ kaBuateprioeic om Oladikacia emKkipwang TG TTAPAYWYIKAS Kal EAEYKTIKAG
dladikaciag (validation), n oxeTiki dladikacia Bpioketal ouepa oty TEACUTaIa GAGN TG KAl AVAPEVETAI va
OAOKANPWOET EVTAC TwV ETTOUEVWY VWV, ZUPQWVA HE TIC UEXPI OAUEPA UETPATEIS KOl avaAUOEIC TTOU £XOUVE
oploTIKoTToINBei, dev TapouaialovTal amokAigel aTTo TIG TIPORAETIOpEVES TIPOBIAYPOPES.

Tnv 70 Amrpihiou 2009 utroypa@Bnke n TEAIKF Guu@wvia pe TNy Tapaywyd etaipeia, n omoia TPoRAETEl TV
uTTd Gpoug TTaloN Twv EKATEPWBEY aywywy, TTAPAITNOR TOUS aTd OTTOIAdATIOTE ATTodnMiwan KaI TTapPaiTnan
G Tapaywyol etaipeiag amd v diekdiknan G €E0PANONG Twv EKKPEHWY TIWoAoyiwv Uwoug 3.4
ekaToppUpia Aohdpia H.ITA..

Kara 1o A" e¢aunvo Tou TrponyoUuevou £Toug, OAOKANPWONKE N KATAETION Kal UTIOYPAQH Twv CUUBACEWY LE TO
Baaikd maoTwth G Lavipharm Corp. yia v avadidipBpwan kai 8ieubémon Tou ugioTéuevou daveiou TTooou
167 42,5 exatoppupiwv AoAapiwv HIA, 1o otroio €ixe karayyeABei atmd Tov TeAeutaio. To ddveio ac@ahiletal e
evexupiaon petoxwv tng Lavipharm Labs. kai g Phasex (Buyarpikég etaipeie¢ e Lavipharm Corp) kai
uTroBrKn AuAwv TEPIOUCIAKWY OTOIXEIWY TNG ETaipeiag. To képdog Tou Tpoékuye amé Tnv avadiapbpwon Tou
daveiou TogoU Uwoug 13,1 ekatouutpia Eupw, karaxwpriBnke aTta Xpnuatooikovouikéd éooda g Lavipharm
Corp. ¢ idiag Tepiddou. Tov Ampidio Tou 2010, TpotmomoiRBnkav kdmolol amd Toug poug Twv ev Adyw
oupBaoewy. Zuykekpipéva, n kataBoAr Tou Tooou Twv 4,5 ekaroupupiwy AoAapiwv H.M.A. dicubetiBnke ot 6
106T00€G nviaieg 800€i¢ Twv 750 YIMiddwv Aohapiwv H.M.A., or omoieg o1 ommoieg karaBAiBnkav. Emiong, n
kataBoAr Twv 10 106Toowv efapnviaiwy d6oEwv Tou UTTOAOITTOU OQPEIAGKEVOU TTOTOU TwV 25,5 EKATOMHUPIWY
Aohapiwv HMA, Ba apyioer 3 pAveg petd mv évapgn g eutmopikig 81aBeong Tou diadepuikol CUCTAPATOG
@aviavuing omv ayopd Twv HMA kai 1o apyétepo péxpr Tov lodhio Tou 2011. Xe Trepimmwon aduvauiog
karaBoAng g mpwtng déang, n Etaipeia duvarar karaBdMovtag 750 xiAiadeg Aohdpia HIMA va petabérer v
TANpwpAR Katd 3 pAveg pe duvatdtnta emavaAnyng g dicukdAuvong autic 4 OuveXOPEVEG QOPEC. ZE
TIEPITITWON N EKTTARPWONG CUPBATIKWY UTTOXPEWTEWY, KaBiaTaTal amaitntd 10 apxIKG TToa6 Tou daveiou.
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Kard 10 TTponyoUlevo eTTiang £10G, OAOKANPWONKE N KATAPTION Kal UTToypa@h CUHBAcEwWY aevdg e eTTEVOUTH,
ME TV oTToia e§ao@ahideTal apkng xpnuaroddton g Lavipharm Corp. yia Tnv KGAUWN TwWV AEITOUPYIKWY TG
Qvaykwv Kal TNV EKTTARPWOT TwY UTTOXPEWOEWY TNG HEXP!I TNV KUKAOQOpIa TOU TTPOIOVTOS QaIviavuAng aTnv
ayopd Twv HIA, agetépou pe Tov diavopéa Tou TPoidviog @aiviaviAng oTic HIMA, mv etaipeia Dava
Pharmaceuticals Inc. (“Dava”), ue paon v omoia n Lavipharm Corp. avohauBdvel 1a £¢oda yia v
ohokMpwan Twv diadikaciwv péxpl TNV epmopikn didbean Tou TrpoidvTog, evw n Dava Ta £¢oda apaywyng
TOU WETA TNV Kukhogopia Tou otnv ayopd. EmmAéov, n véa oupgwvia TPoBAETEl algnon Tou ToooaToU
ouppeToxne ¢ Lavipharm Corp. emi Twv kepdwv atmo I TWAACEIS Tou TPoidvTog aTig HITA.

H uAotroinon Twv avwtépw oUPQwVIWY, N éykpion amd 10 FDA Twv GUUTTANPWUATIKWY PEAETWY KaBWG Kal n
évapgn g epTopIkAG KukAo@opiag Tou TTpoidvTog gaiviavuing atnv ayopd Twv H.MA., emnpeddel dueca
ouvéxion TG dpaotnEIGTNTAE TG BuyaTpiKAG ETAIpEIOG. & TIEPITITWON ETITTAOKWY A KABUCTEPHTEWY
QVAWEVETAl ONUAVTIKA apvnTIKA €mMi®PaAcn TNV OIKOVOUIK TNG KATACTAON Kal TNV XPNHOATOOIKOVOUIKA TG
emidoon. H Aioiknon ¢ Etaipeiag ekTiyd 0TI 0 QVWTEPW CUPQWVIEG Kal Ta PéXPI Ofuepa dedopéva,
£CaoQaAICouv TV KUKAOQOpIa TOU TIPWTOU TTPOIGVTOG TNG aTnv ayopd Twv H.IM.A. Kal GUVETTWG TV CUVEXIGN TNG
ETIXEIPNUATIKAS dpaatnEIGTNTAS TG BUYATPIKAS ETAIPEIQC.

2. Baon oOvragng Twv evoidpeowv OIKOVOUIKWY KATOOTAOEWV

O1 guvnupéveg evBIAUETES OIKOVOMIKEG KATAOTACEIC (€QedhS ol «Oikovopikés KataoTdoeigy) £xouv auvTayBei
oUpgwva pe Ta Aiebvr| Mpoétutra Xpnuatooikovopikic Avagopdg (A.M.X.A.) dwg autd £xouv uioBenBei amé
v Eupwmaikr ‘Evwaon kai idikdtepa Ye 10 Alebvéc AoyiaTikd Mpotutro 34 mepi Evdiduecwy OIKovouIiKwy
Karaotdoewy. Asv epidapBdvovtal 6Aeg o1 TTANPOQOPIES, TTOU ATTAITOUVTAI YIO TIG ETACIEC OIKOVOUIKES
KOTAOTACEIC, KAl Ba TPETTEI va avayvwaTouv g€ GUVOUACOHO [E TIG ETAGIEG OIKOVOUIKES KATAOTATEIS TG 31
AekepBpiou 2009.

O1 v Aoyw 0IKOVOIKES KOTAATACEIS eyKpiBnkav amod 1o AioiknTikd ZupBouAio v 267 NoeuBpiou 2010 kai
€xouv avaptnBei ato diadiktuo aTnv nAekTpoVIKr| d1E0Buvan www.lavipharm.com.

3. Baoikég Aoy10TIKEG TTOMITIKES

O1 Oikovopikég Karaotaaoeig éxouv guviayBei Je Baan Tig idieg AOyIOTIKEG TTOMITIKES Kail TIC iD1E AOYIOTIKES
EKTIMAOEIC KaI TTapadoxEC TTou UI0BeTABNKAV KATA TV GUVTAEN TWV ETNGTWV OIKOVOUIKWY KATAOTACEWY TNG
31 AekeuPpiou 2009 kai o1 omoie¢ avagépovTal avaAuTIKG OTIC GNUEINCEIS ETTI TWV ETACIWY OIKOVOUIKWY
KOTOOTAOEWY auTWY, HeE efaipean v eQapuoyn vEwv TTPOTUTTWY KOl OIEQUNVEIWV TIOU ava@EPOVTA
TTOPOKATW, N EQAPHOYA TWV OTIOIWV €ival UTTOXPEWTIKY YIa TIG AOYIOTIKEG XPAOEI TTOU {eKIVOUV TV 1
lavouapiou 2010.

+ Tpomomoinon Tou AieBvoug AoyiaTikou MMpotumou 27: «Evomoinuéveg kai I8iaitepeg OIKOVOIKES
Karaotdoeigy  kar tou  AigBvolg TMMpotimmou  XpnuatoolkovouikAg  MANPoQoprocws 3 «ZUVEVWOEIS
emyeipnocwvy  (Kavoviouoi: 494-495/3.6.2009) 1oxuouv yia Xpfoelg pe évapen amd 1.7.2009. O
ONMavTIKATEPEG OAAOYEG TTOU ETTIGEPOUV Ta TpOTIOTIOINUEVA TIPTUTTA, ouvowilovial ota €EAc: i. ZTIC
TIEPITITWOEIG HETABOAAC TOU TTOO0C0TOU GUUUETOXAG O€ WIa ETTIXEIPNON, JE TNV OTToia EITE OTTOKTATAI €iTE
xaverar o éAeyxog, n afia g emévduang, TTou UTIMPXE TIPIV T HETAROAR TOU TT0G0aTOU ) AUTAG TTOU TUXOV
amépeive avtiaToixa, TEETEl va amoTipdral otnv €0Aoyn agia, pe Tn Ola@opd va KOTAXWPEITAl OTv
KOTAOTAON GUVOAIKWY €060wv. ii. Aivetar n duvardtnra amoTiunong Twv dIKAIWPATWY TPiTwy, Katd Tnv
apxIkf avayvwpian otnv euhoyn agia Toug. Emiong, Ta dikaiwuara TpiTwv Ba amoppo@olv TTAEoV 10 GUVOAO
TWv Uiy TToU TOUG avahoyei. iii. Evdexduevo Tipnua egayopdc HIag €mXeipnong avayvwpidetar wg
uTroxpéwan Kai amotiudral atnv e0Aoyn agia. iv. Ta £¢oda Tou oxetiCovtal We Tn diadikaaia e¢ayopag dev
amoteholv TAéov ouaTaTIkG Tou ouVOAIKOU TIpAUaTog eéayopds, ald Ba KataxwpolvTal aTnV KATAoTaoN
ouvoAikwv ea00dwv TG xpriong. Emiong, kaBopiletal, pnté mAEov, 0TI TUXOV dlagopd TTou TTPOKUTITEl KOTA TN
peTaBoAny TooooTwy o€ pia BuyaTpikh eTaipia, oty otoia eGakoAoubei va uTTapxEl EAEyX0G, WETOGU Tou
TIMAPATOS Kol TwV 18iwv KEQaAQiwyY TTOU avTIOTOIXEl 0TO TTOGOOTO PETABOAAG, KaTaxwpeital ameubeiag atnv
kar@oTtaon perapoAwv Twv 18iwv Kepalaiwv. H ul08étnon TG avwtépw TpoTToTIoiNaNG OEV ETTNPEACE  TIG
OIKOVOUIKEG KATAOTACEIC.


http://www.lavipharm.com/
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* Tpotrotroinon Tou AigBvoig Mpotitrou XpnpartoolkovouikAg Avagopds 2: «Tapoxés TTou eCapTwvTal
amé mv agjia Twv ueToxwv- EvOoouIAkEG auvaAhayég TTou eCapTwvTal amd TV agia Twv HETOXWY Kal
dlakavovifovtal e petpntd » loyuel yia xpAoeig ue évapén 1.1.2010. Zkotdg ¢ TpOTTOT0INGNG AUTAG, £ival
va amooagnvioel 1o Tedio e@apuoyng Tou AMXA 2 kaBwg Kal 10 AoyIOTIKO XEIPIOUS TwvV EVOOOUIAIKWY
TTOPOXWV TTOU €EAPTWVTAI ATTO TNV agia Twv PETOXWV OTIC aTTAEG 1) 1IBIAITEPES OIKOVOUIKEG KATOOTACEIS TWV
€TAIPIWY, oI oTroie¢ AauBAvouv ayaBd Kal UTpEdies Xwpig, OUwG, va €Xouv o1 idIEg TNV UTToXpéwan va
dlakavovioouv Tn cuvalayf Tou eCaptdral amd v aia Twv petoxwv. EIdIK6TEPA, OUUQWvVa pE TNV
TPOTTOTTOINGN, WA £TaIpial Ba TIPETTEI VO £QaPOlel TO AMNXA 2 TTPOKEIPEVOU VO QVTIMETWTTICEI AOYIOTIKG OAEC
TIG TTOPOXEG TTOU ECOPTWVTAI OTT6 TNV agia Twv PETOXWY, aKGPa Kal av dev ival ae Béan va Tpoadiopioel
dlakpita kamola i 6Aa a6 Ta ayabd A Tig utnpeaicg TTou éxel AdBel. Emiong, amooagnviletar 611 10 AMXA 2
Ba Tpémel va e@appdletal Kal yia T AOyIOTIKOTIOINON Twv cuvalaywv Tou Badidovtal oty agio Twv
HETOXWV Kal o1 oTroieg 6ev diakavovifovtal amé Ty etaipia ou AapPdvel Ta ayabd kai Tig utinpeaieg ala
amo pia AN etaipia Tou opiAou A Tov PETOXO piag GAANG eTaipiag Tou opihou. To mpdTutio Ba el va
e@appdletal 1600 yia TV eTaipia n otoia AapBdvel Ta ayabd kail TI¢ UTIPETIEG GGO Kal yia TV TaIpia N
omoia £xel TNV uttoxpéwan va diakavovioel T guvalayh. H uioBéman e avwtépw TpoTroToinong ev
ETINPEACE TIC OIKOVOUIKEG KATAOTACEIC.

* BeAtiwoeig AieBvwv AoyioTikwy MpotimTwy 210 TAAIGIA TOU TTPOYPAPHATOS TWV ETNCTWV BEATILWCEWY
Twv AieBvav AoyioTikwv TMpotimwy, 10 ZuppoUAio e€gdwae, Tnv 16n Ampidiou 2009, TpoTOTOINGEI O
emuépoug TTPoTUTIa. H TACloywn@ia autwy 10XVl yia XpAoeis ue Evapén amod v 1.1.2010. H uiobétnon Twv
BeATiwoewy dev £XE1 oUCIWAN ETTITITWAOT OTIG OIKOVOIKES KATAOTACEIG TNG ETaIpEiag.

3.1. Néa mporuma, véec Siepunveies Kai TPOTTOTTOINTEIC YIA TA OTToia ) Epapuoyn Toug Oev givai
utroxpewrikn yia xpnoeis ue évapén v 1 lavouapiou 2010 kar éev éyouv uioBetnBei mpowpa
amoé v Eraipsia

Ta véa TPOTUTIA, BIEPUNVEIES KAl TPOTTOTTOINCEIS UQICTAWPEVWY TTPOTUTIWV Ta OTToIa €XOUV €kdOBEi aMA N
£Qapuoyr Toug dev UTTOXPEWTIKA Yia XpAoeig pe évapdn v 1 lavouapiou 2010 kai 6ev €xouv uioBenBei
Tpowpa amod v Etaipeia apariBeviar Tapakatw:

* AigBvég MpoTutro XpnuaTooikovopikng Avagopdg 9: «XpnuaToolKovouikG péaay. laxuel yia XprAoeig e
évapen 1.1.2013. To véo TpdTuTIo £kBGBNKE OTA TTAQICIO TG TTPWTNG GACNG TOU £PYOU yid ThV avabewpnon
ToUu AAI 39 kar Katé Tov TPOTIO AUTO, OTNV TTPWTN AUTA GACN, £xel wg TEdio Qapuoyng TNV Tagivounon kai
ammoTiunon Twv XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU €vepyntikoU. 2UPQwva WPE TO VEO TIPOTUTIO, Ta
XPNHATOOIKOVOUIKA GTOIXEIO TOU EvEQYNTIKOU TTPETTEI, KOTA TNV ApXIKA avayvwpion, va Tagivopouvtal ag dUo
MOVO KOTNYOpiEC, O eKeivn OTNV OTIoIa N ATTOTIUNGN YiveTal aTo avatmooReCTo KOOTOC KAl OE €KEIVN OTNV
omoia n amotiynon vyiverar oy etloyn agia. Ta kpimpia Ta omoia Ba TPETEl va GuVUTIOAOYIOTOUV
TTPOKEIUEVOU VO OTTOPATIOTEN N APXIKI| KATNYOPIOTTOINON TwV XPNMOTOOIKOVOUIKWY GTOIXEIWV TOU EVEPYNTIKOU
eival Ta akdhouBa: i. To emixeIpnalakd poviéo (business model) To oTroio XpNOILOTIOIE N ETTIXEIPNON Yia TN
dlaxeipion Twv Péowv autwv. ii. Ta XAPOKTNPIOTIKG Twv GUUBOTIKWY TAPEIOKWY POWV TWV HECWV.
EmmpdofBera, 1o IFRS 9 emmpétel, kard v apyIki avayvwpian, ol eTTEVOUTEIS 0€ GUHHETOXIKOUG TITAOUG va
TagivopnBolv o€ Karnyopia amoTipnong oty €UAhoyn agia PEow Twv AOITTWV ATTOTEAEUATWY TA OTToia
karaxwpolvTtal ameubeiag aTa idia kepahaia. Mpokeipévou va aupBei auto, n emévduan autr dev Ba Tpémel
va dloKpaTeiTal yia eUTTopIKOUG okotous. Emiong, doov agopd oTa evowpatwuéva Trapdywya, OTIG
TIEQITITWOEIG TTOU TO KUPIo oupBOAaio epmitel ato Tedio e@appoyng tou AMXIT 9, 10 evowuaTwUéEVO
mapaywyo dev Ba mpémel va diaxwpidetal, 0 6 AoyIoTIKAG XeIpIouog Tou uPpIdikoU auuPolaiou Ba TrpéTel
va BaoioTei o€ 600 avagépBnkav avwTépw avapopIka e TNV TAgIVOUNGN Twv XPNHATOOIKOVOUIKWY PEGwy. H
Eraipeia  €€e1aler Tig emmTwoeig mou Ba €xel n ul0BéTnon Tou ev Adyw TTPOTUTIOU OTIG OIKOVOUIKEG TNG
KOTAOTAOEIG.

* Tpotrotroinon Tou AigBvoug AoyioTikoU lMpoTitrou 24: «'vwaToTIOIOEIG TUVOEDEPEVWV PEPWVY. lOYUE
yia xpAoeig pe évapén 1.1.2011 To avabewpnuévo AATT 24 TpoTroTrolEi TOV OPIOUO TwV OUVOEBEPEVIV HEPWV
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KaBW¢ kal opIopéveS ammd TIG TPOTTOTTOINGEIG TTOU AQopoUv a€ OvTOTNTEG OUVOEDENEVES [E TNV KUBEpvNaN. H
Eraipeia €€e1dCel TIC emTTWOEIG TTOU B €xel N UIOBETNON TNG €V AGyw TPOTTOTTOINGNG OTIC OIKOVOUIKEG TNG
KOTAOTAOEIC.

+ Tpormomoinon Tou AiBvoug AoyiaTikou MMpotitrou 32: «Tagivounon Twv OIKAIWPATWY EKOOTNCH
(Kavoviouog 1293/23.12.2009) laylel yia xproeig pe évapén 1.2.2010. Ta xpnuaTooiKoVoUIKA Jéaa Ta oTToia
divouv T0 dIKAiWPA GTOV KATOXO TOUG VA OTTOKTAOEI GTABEPS apIBU6 ETOXWY WIag eTaIpiag o€ KaBopiopévn
Ty, n omoia duvaral va eival eKPPaaévn Ot OTTOIOBNATIOTE VOUIONA, aTroTEAOUV GTOIXEI0 Twv 1Biwv
KeQaAdiwy, pe TNV TpoUTdBecn OTI n eTaipeia TapExel 1o Bikaiwpa autd avohoyikd o€ GAoug Toug
UQIOTAUEVOUG HETOXOUC OI OTTOIOI £XOUV OTNV KATOXK| TOUS TNV idIa KATNYOPia N TTOPAYWYWY CUUHETOXIKWY
TiTAwv. H Etaipia efetalel mic emmTwaoelg mou Ba £xel n uioBETNon ¢ v AMdyw TpoTToTIOinaNngG OTIG
OIKOVOIKEG KATOOTATEIG.

Emiong, 10 ZuuBoUAio AigBvwv AoyioTikwv MpoTumwy £XEl ekdWaE! Ta TTAPAKATW TTPOTUTTA KAl AlEpunveieg,
10 oTroia dpwg dev éxouv ul0BeTNBel akdun amd Tnv Eupwrdikh Evwaon Kai dev £XOUv £QAPPOCTE] TTPOWPA
amé v Etaipeia .

* Migppnveia 19: «E¢GANGN XpnUATOOIKOVOUIKWY UTTOXPEWOTEWY E EKBOTN HETOXWV» loXUEI yia XPAOEIG LE
évapen 1.7.2010. Z0uewva pe T Aigpunveia 19, n €kdoon PETOXWV yia TNV £COQANCN TOU OUVOAOU i PEPOUG
MIOG XPNUATOOIKOVOUIKAG UTTOXPEWONG OTTOTEAED « Tiunuo» e TV €vvola Trou amaitei 1o AAI 39 yia
diakoTr avayvwpiang. O1 petoxég Tou ekdidovTal yia Ty eE6QANGT TG XPNHATOOIKOVOUIKAG UTToXPEWGNS Ba
QTTOTIMWVTAI KATA TV APXIKA avayvwplian oTnv euhoyn agia, ektdg edv n ebhoyn agia twv TiTAwv dev ptropei
va ekTiunBei agiomaoTa. Edv pe v €kdoon Twv PETOXWV eE0@AEiTal pudvo PEPOS TNG XPNHOTOOIKOVOUIKAG
UTTOXPEWONG, 0 OPEINETNG Bal TTPETTEI VA EKTIUATEI EQV TO «TiUNPay» OXETICETAI WE TNV TPOTTOTTOINGT TWV dpwv
G utroxpéwang mou e€akoAoubei va ugiaTatal. YO autéC TIC guvBnkes, o oQeINTNG Ba Tpémel va
KOTQAVEIWE! TO TipNUa 0TO PEPOG TTOU aPopd £E6QANGT UTTOXPEWGNS Kal OTO JEPOG TTOU APOPa TPOTTOTTOINGT
utroxpéwong. H diagopd avapeoa atn AoyioTikh aia TG XpnUOTOOIKOVOUIKAG UTToXpéwans (1 Tou époug
G) Tou TralEl va ugioTaTal Kal Tou TIWAWaTOS TTou KataBdaMetar Ba avayvwpiletar aTtnv KataoTaon
OUVOANKWY €000wv NG TrepIddou. Emionuaiveral Twe n avwrépw Algpunveia €xel epapuoyn HOvo OTig
TIEPITITWOEIG £TAVAdIATTPAYUATEUGNG TWY Opwv Hiag ouppacns kai 01 OTIC TEPITITWOEI OTIC OTIOIES N
duvatdtnTa €EO6QANGNC XPNUATOOIKOVOUIKWY UTTOXPEWTEWV WE £KDOOT WETOXWY TIEQIAQUBAVETAI OTNV APXIKA
oUppaon. H Etaipeia  €&etdler T emmTwoelc mou Ba €xel n uioBétnon TG ev Adyw Olepunveiag aTig
OIKOVOIKEC TNG KATAOTACEIC.

* BeAtiwoeig Aiebviwv AoyioTikwy MpotiTwy Z1a TAGicIa Tou TTPOYPAUNATOS TwV ETNGIWV BEATILTEWV
Twv AigBviv AoyioTikwy MpotiTwy, 10 ZuppouAio eEdwate, Tov Mdio Tou 2010, TPOTTOTTOINCEIC GE ETTIPEPOUG
mpdtutma. H mAclowne@ia autwv 10xUel yia XpAoeIg pe évapn amé Ty 1.1.2011. H uioBétnon twv BeATiwoswy
Oev avapéveTal va EXEl oUCIwdN ETTITITWON OTIS OIKOVOUIKEC KATAOTACEIS TG ETalpeiag.

4. InpavTikéG AOYIOTIKEG EKTIMATEIS KAl KPIOEIG TG BI0IKATEWS

H ouvragn oikovopikwy kataoTdoewy, oupguwva pe ta ANLX.I., amairei ™ dlevépyela EKTIMACEWY Kal Tnv
ul0Béman Trapadoxwy, Ol OTIOIEG EVOEXETAI VO ETTNPEACOUV Ta AOYIGTIKA UTIOAOITTA TWV TIEPIOUCIOKWY
OTOIXEIWV KOl UTTOXPEWOEWV KABWS Kal TIG ATTAITOULEVES YVWOTOTIOINCTEIG YIO EVOEXOUEVEG OTTITATEIG KAl
UTTOXPEWOEIS, KATA TNV NUEPOUNVia aUVTAENS TwV OIKOVOUIKWY KATAGTACEWY, KABWS £TTIONS KAl Ta TTOOd Twv
€000wv Kal €¢odwv Tou avayvwpicbnkav katd Tt didpkeia ™G AoyloTikAG TEPIGdoU. Ta TTpayHaTIKA
pEANOVTIKG ammoteAéopaTa evoExeTal va IaQEPOUV aTTO TIG AVWTEPW EKTIMACEIG, EVW OI ATTOIEG OTTOKAICEIS
dlvavtal va £ouv ETTTITWON ETTi TWV OIKOVOUIKWY KaTaoTACEWY. O1 EKTIUACEIC KOl OI OXETIKEG WE AUTES
utroBéoeig avaBewpoulvtal o auvexn Baon. O avaBewpnoeig oTIG AoYIOTIKES EKTIUACEIS avayvwpilovTal
oTn Tepiodo TTou TpayuatotoIfenkay, edv n avabBewpnan emnpeadel Jovo authyv Tnv Tepiodo fi aTnv Tepiodo
NG avabewpnong Kkai TG €MOUEVES TTEPIGdOUG, €av N avabewpnaon emnpeddel kai Ty Tapoloa Kai Tig
peMovTIKEG TTEpIGdOUG.  KaTtd v oUVTOEN QUTWV Twv OIKOVOUIKWY KATAOTAOEWV ,01 ONHOVTIKOTEPEG
AoyIOTIKEG ekTIUAOEIC TNG Aloiknong eival idIEg Ye QUTEG TTOU EQAPUOOTNKAV OTIG €TACIEG OIKOVOUIKEG
kataoTaoelg g 31 Aekeuppiou 2009 .
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5. MAnpo@odpnon kard Topéa

Kara tnv 30 ZetrreuPpiou 2010 o Opidog diaxwpiletal o€ T€00EPIC AciToUpyIKOUG TOWEIC:

(1) Papuako

(2) KaMuvtikd- Mapagdpuako

(3) Ymnpeoieg
(4) hoima

T amoteAéapara Twv Topéwv autwv katd mv 30 ZemrepBpiou 2010 kar 30 ZemrepPpiou 2009 éxouv wg £¢AG:

30/9/2010
®appako KaMuvTIKo - Y1 peoieg Noira Zivoho
Mapagappako
MwAqoeig 132.789 11.396 1.731 578 146.494
MikT6 KEPDOG 17.679 3.243 1.377 309 22.608
AmooBéaeic (2.547) (219) (33) (11) (2.810)
Xpnuarooikovopikéa éaoda — (£08a) (6.068) (520) (79) (27) (6.694)
Képdn /(Cnuieg) Tmpo @opwv (8.821) 969 1.032 193 (6.627)
dbpog eloodAuaTog (2.417) (207) (32) (11) (2.667)
Képdn / (Znuieg) Weta ammd @ 6poug (11.238) 762 1.000 182 (9.294)
30/9/2010
®dappako KaMuVTIKG - Y peoieg Noira Zivolo
Mapagappako
Keg ahaiouy ikeg damaveg 384 33 5 2 424
Mepiouaiokda aToixeia 167.979 14.416 2.190 731 185.316
YTIOXPEWTEIG 156.727 13.450 2.043 682 172.902
30/9/2009
Pappako I'I};qp):(‘:g;:(:;o Ymmpeoieg Aoimré ovoho
MwAqoeig 166.788 11.741 3714 699 182.942
MikTé KépSOG 24.648 2.694 1.435 306 29.083
Amooféoeig (2.576) (181) (57) (11) (2.825)
Xpnuarooikovopika égoda — (€¢oda) 7.187 (438) (138) (26) 6.585
Képdn /(Cnuieg) po @oOpwv 7.094 514 746 177 8.531
®bpog ei00dAUaTOg (954) (67) (22) (4) (1.047)
Képdn / (Znuieg) petd ammd @ dpoug 6.140 447 724 173 7.484
31/12/2009
Papuako KaMuvTIKG - Y peoieg Ao $0voho
Mapagapupako
Keg ahaiouy ke dammaveg 1.282 90 29 5 1.406
Mepiouaioka aToixeia 188.646 13.280 4.201 790 206.917
YTIOXPEWTEIC 167.886 11.818 3.738 704 184.146

Aev uttdpyouv aAayég oTo diaxwpIouo A TV ETIPETPNOT Twv AEITOUPYIKWY TOPEWY Yia Ta KEPDN A TIG {nuieg

ToU Topéa amod 31 AekepuBpiou 2009.
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6. Aoiré é00d0a-(£§00a)

Noimrd Asitoupyikd égoda 30/9/2010 30/9/2009
Nno.x. 524 666
NomTég TTpopnBeIeg Kal PECTEIES 600 313
‘Ecoda amd evoikia 62 117
‘Ecoda amd mapemduevES TTAPOXEG UTINPETIWV 38 14
Amolnuiwon amd diakotm oUuBaong diavoprg - 700
‘Ecoda amd mapaywpnan dikaiwpaTog diavoung 1.000 -
Nomd égoda f 235" 363
ZuvaMayparika kEpdn 1.165 113
‘Ecodo amd aypnaoipotroint mpopAewn ¢08wv 261 125
Alaypagpr UTTOX PEWOEWV 1 515
Avaloyouv gg cuyyevh eTixeipnon kEpdog Tng Tepiddou (Phasex) (onu.13) 17 -
‘Ecoda armd mwAnan mpowbnTikou uhikol - 35
3.903 2.961
Noird AsiToupyika £§oda 30/9/2010 30/9/2009
Zuvalayparikég CnuEG (107) (1.071)
Nomrd £¢oda (242) (200)
Avahoyouv ge guyyevn eTTixeipnon ¢nuia Tng epiddou (Phasex) (onu.13) - (29)
®opoloyika TPOOTIUA KAl TIPOCAUEHTEIG - (5)
(349) (1.305)

7. 'E§oda dioiknTIKNG Acitoupyiag/Acitoupyiag dl00Eoewg/épeuvag Kal avaTTTung

‘E¢oda S1oiknong 30/9/2010  30/9/2009

ApoIBEG kai £€0da TTPOCWTTIKOU 4.540 5.492
ApoiBég Tpitwy 2.728 3.573
Mapoxég Tpitwv 1.230 1.326
®opol Kal TEAN 314 314
Aidpopa £¢oda 680 232
AmooBéoeig 529 572
Zivoho 10.021 11.509
‘E¢oda 51408g0ng 30/9/2010  30/9/2009

ApoiBég kai £€0da TTPOOWTTIKOU 7.047 6.875
AuoIBEg TpiTwv 1.769 2.143
Mapoxég Tpitwv 976 1.078
®opol kai TEAN 984 1.307
Aiagopa £¢oda 2.388 2.645
AmooBéoeig 522 421
Zivoho 13.686 14.469
‘E§¢oda épeuvag kai avamTuéng  30/9/2010  30/9/2009

A opa £¢oda 1.146 1.605
AtrooBéaeig 1.242 1.210

Zjvoho 2.388 2.815
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8. Popog e100dAPATOS
30/9/2010  30/9/2009

Tpéxwv @bpog eicodruarog 104 703
MpdBAewn yia avéAeyKTeG @ opoAoyika X PAOEIS (1 .278)‘ 805
Nomroi un evowuatwuévol ¢ opol 85 -
AvaBaMopevog @opog (onu.17a) 537 (521)
Alapopég popoloyiKou eAEyxou 3.219' 60

2.667 1.047

Zopowva pe TIg diatdéeig g EAANVIKAG @opoAoyikA¢ vouoBeaiag o auvteAeaTAS @dpou 1000 PaTog, KaTd
v xpAhon 2010 eival 24% kai Tnv 31 AekepPpiou 2009 Atav 25%.

H EAnVIKA @opoAoyikh vouoBeaia kal o1 OXETIKEG BIATALEIC, UTTOKEIVTQI O€ EQUNVEIEC aTTO TIC POPOAOYIKES
apxés. O1 dnAwaeig popou eigodAuaTog KataTiBeval aTiC POPOAYIKES apxEC o€ eTala BAaT, aAN Ta kEPON
i o1 {nuiEC TTou dnAwvovTal, yio PopoAoyIKOUG GKOTIOUG, TTOPAPEVOUV TIPOCWPIVA EKKPEUEIS £WG 6TOU Ol
@opohoyikéC apxég eAéyEouv TIC popoAoyikéG dnAwaeig kar Ta BiBAia Tou popoAoyolpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEG POPOAOYIKEG UTTOXPEWTEIC. OI POPOAOYIKES CNUIEC, OTO
Babud mou autég avayvwpiloviar amd TIC GOPOAOYIKEC apXEC, WTopolv va XpnolgotoinBolv yia 1o
OUMYNQICHG KEPAWV TWV TTEVTE ETTOUEVWVY XPATGEWY, TTOU akoAouBoUv T XprAaT TToU agopouly.

Kara v mrapouca Tepiodo oAokAnpwOnke o gopoAoyikdg EAEyXOG yia TIC xpraeig amod 1o 2004 Ewg kai To
2008 yia v Buyarpikn eTaipeia Tou opidou LAVIPHARM HELLAS AE. O @opoloyikdg EAeyxog TTpoadIopioe
TTPOGBETOUC PAPOUG Yia TIC avwTépw eAeyxBeioeg xprioeig auvoAikol TTogol Eupw 2.971. Amd 1o alvolo Twv
TPOGOETWY POpwv Tou eTmIBARBNKav TTood Eupw 1.000 kaAl@Bnke amd oxnuaTioBeioeg o€ TTPONYOUEVEG
xproeig TpoBAEweIc @dpwy kal To utrdhoiTro TToad Eupw 1.971 empBdpuve Ta amoTteAéguata XpRoews TG
mrapouoag Tepiodou. O1 TpéabeTol Popol TuPPwvAONKE va KataBAnBolv wg &ig: a) To 20% Tou cuvdAou
fiTol Eupw 594 pe v ohokAfpwan tou gopoAoyikou eAéyxou B) To utdroimo 80% o€ 24 pnviaieg 6CEIC Twv
Eupw 99.

To Noépppio Tou 2010 n Buyarpikn etaipeia  PHARMA LOGISTICS AE oUpgwva e Tig diaracgig tou N
3888/2010 Tepaiwae TIC POPOAOYIKEG TNG UTTOXPEWOEIS yia TIG XpRoeic 2005-2009. Me Baon t pubuion
Tpoékuyav TTpéabeTol POpol auvoAikol TToagol Eupw 248 o1 otroiol kataxwprBnkav aTa amoTeAéguaTta TG
TpExouoag xpnong ( dlagopéc @opoAoyikoU eAéyxou ). Ta TIC avwTépw AVEAEYKTEC POPOAOYIKA XPrOEIS Eixe
oxnuarioer mpdBAewn auvohikou ogou Eupw 800 , 1o Toad TG TedBAewnS auTrg HETaPEPBNKE ae OPEAOS
TWV ATTOTEAETUATWY TNG XPHOEWS ( TTPARAEWN yia OVEAEYKTEG QOPOAOYIKA XpACEIC ). Kard cuvémeia amo Tnv
avwTEPW POPOAOYIKY| TTEPAiWaT TTPOEKUWE WPEAEID TWV aTToTEAETUATWY TToo0U Eupw 552.

O1 etaipeieg Tou Opidou dev £xouv eAeyxBei a6 TIC GOPOAOYIKES APXEC VIO TIG XPRTEIS TTOU AvaQEPOVTaIl GTOV
TTAPOKATW TTiVAKA KAl KATG OUVETTEID, OI POPOAOYIKEG UTTOXPEWTEIC TWV ETAIPEIWV YIA TIG AVEAEYKTEC XPAOEIS
dev €xouv KataoTel oploTikéG.  H EkBaan Tou @opohoyikol eAEyxou dev eival duvatdv va TTPoPBAePBei aT0
mapdv aTadio.
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ANEAEMKTEX
ETAIPEIA XPHEEIS

Lavipharm A.E. 2007-2009

Castalia Laboratoires Dermatologiques A.E. 2009

Lavipharm Hellas A.E. 2009

Pharma Logistics A.E. -

Pharma Plus A.E. 2007-2009

Lavipharm Active Services A.E. 2008-2009

Neop dpp A.E. 2008-2009

KapdaAa PapuakeuTikiy A.E. 2004-2009

L.A.S. Méarpa A.E. 2005-2009

Ndapioa PappakeuTik A.E. 2005-2009

L.A.S. ©@scoarovikn M.E.MN.E. 2006-2009

Laboratoires Lavipharm SA 2000-2009

Lavipharm France Holding S.A. 2004-2009

Hitex S.A. 2001-2009

Lavipharm Limited ( Trpwnv Lavipharm Metraa Lid) | 2002-2009

9. Evowpara mayia
. . . MnxavAiparta
o oy "t romes  sinoe
X il ESomAiopdg

31/12/2008
Agja kthiong 13.091 16.302 2.136 23.495 55.024
Swpeupéveg amooBREaEig - (3.097) (1.281) (17.346) (21.724)
AvammdoBeoTn agia 13.091 13.205 855 6.149 33.300
AvaméoBeotn agjo 01/01/09 13.091 13.205 855 6.149 33.300
MpoaBnkeg - 98 119 763 980
NwAAoeig — Alaypapég - - (141) (8) (149)
MwAnoeig — Aiaypagég (amooBeaBevTa) - - 119 5 124
AmrooBéaeig Mepivdou - (467) (182) (808) (1.457)
SuvaMayparikEg diogp opEg (kOATOG) (14) (243) - (164) (421)
Zuvalayuarikég S0 opEg (aTToaRETEIS) - 85 - 163 248
AvaméoBeatn agja 30/09/09 13.077 12.678 770 6.100 32.625
30/09/2009
Agja kThong 13.077 16.157 2.114 24.086 55.434
ZWPEUPEVES OTTOORETEIG - (3.479) (1.344) (17.986) (22.809)
AvaméoBeoTn agia 13.077 12.678 770 6.100 32.625
AvaméoBeatn agia 01/01/10 13.082 12.506 722 5.875 32.185
MpoaBrkeg - 16 16 257 289
NwAnoeig — Alaypagég - (67) (262) (105) (434)
NwAnoeig — Alaypagég (amoofeaBévTay) - 5 242 45 292
AmoaBéaeig Mepivdou - (470) (119) (699) (1.288)
>uvalayuatikég dlo opég (k6aTOG) 16 262 - 179 457
JuvalayuaTikES B0 0pég (aTTOORETEIS) - (86) - (176) (262)
AvaméoBeatn agja 30/09/10 13.098 12.166 599 5.376 31.239
30/9/2010
Agja kTong 13.098 16.389 1.701 24 427 55.615
JWPEUPEVEG ATTOORETEIG - (4.223) (1.102) (19.051) (24.376)
AvaméoBeoTn agia 13.098 12.166 599 5.376 31.239 |
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EMENAYTIKA AKINHTA

EYAOIE: AZIEX AZIEZ KTHXH>
30/9/2010 31/12/2009 30/9/2010 31/12/2009
1 286 286 64 66
2 1.149 1.149 160 167
1.435 1.435 224 233

1. Agopd diauépiopa atnv TEpIoXA TNG Kn@ioldg emgaveiag 95 ..

2. Agopd amobrikn, KaTaoTAUATa Kal ypageia o€ kTipio Tng odou [Meipaiwg oto Afuo ABnvaiwv
OUVOAIKAG em@Aveiag 529 1.
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10. Auha TTEPIOUTIAKG OTOIXEIO

Eéod Mapaywpnoeig & Noimég
Ymepadia §o’ e Aikaiwpara gioy. AOWHOTEG Zivolo
avarmigews 1510KTnai0g QKIVNTOTIOINOEIG
31/12/2008
Atja kthong 143 26.357 28.258 55 54.813
ZWPEUPEVES OMTOORETEIS - (740) (7.509) (40) (8.289)
AvamoofBeoTn ofja 143 25.617 20.749 15 46.524
AvaméoBeatn oo 01/01/09 143 25.617 20.749 15 46.524
Mpoadrikeg - 346 78 2 426
Amoopéaeic Mepibdou - (266) (1.101) (1) (1.368)
ZuvahaypaTikes diagopég (k6aTog) - (1.099) (218) 2 (1.315)
2uvahaypoTkES diagopég (amoaBéatic) - 12 32 (2) 42
AvaméoBeatn agja 30/09/09 143 24610 19.540 16 44.309
31/12/2009
Atja kthong 143 26.294 28.203 60 54.700
ZWwpeUpEVES OTTOOBETEIS - (1.088) (8.959) (44) (10.091)
AvaméoBeatn agia 143 25.206 19.244 16 44.609
AvaméoBeatn agja 01/01/10 143 25.206 19.244 16 44.609
Mpoadrikeg - - 35 100 135
Amooféaeis Mepivdou - (302) (1.195) (25) (1.522)
ZuvahaypaTikES Do opég (KOATOG) - 1.184 236 1 1.421
ZuvalaypoTikes diagopés (amooBéatic) - (12) 53 (1) 40
AvaméoBeatn agja 30/09/10 143 26.076 18.373 91 44.683
30/9/2010
Atja kthong 143 27478 28.474 161 56.256
ZwpeUpEveg amooBETENS - (1.402) (10.101) (70) (11.573)
AvaméoBeatn agja 143 26.076 18.373 9 44.683 |
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11. ETrevd00¢€I§ 0€ OUYYEVEIS ETAIPEIES

30/9/2010 31/12/2009

Yoo évaping 83 176
AvoloyoUv oe auyyevh emtixeipnan kEpdog / ({nuia) TG Tepiddou (Phasex) 69 (88)
ZuvaMayuarikEg diap opEg (2) (5)
YmoAomo Aqéewg 150 83

12. AoITTEG HOKPOTTPOBETHES ATTAITATEIG

30/9/2010  31/12/2009

ATramnoeig atmé oxeTICopeva pépn (Znu. 20) 115 97
NoITéG HOKPOTTPOBED EG ATTAITATEIG 202 194
317 291

13. AmroBépara
30/9/2010 31/12/2009

EumopeUuara 11.171 15.724
‘EToya mpoiévta 1.346 2.128
Mpwreg kai BondNTIKEG UAEG 2.755 4.240
Avolwoipa UNKGE kal €idn ouokeuaaiag 29 39
Arropeiwon amoBeudmwy (2.233) (5.952)

13.068 16.179

14. MeAdTESG KA AOITTEG OTTAITAOEIG
30/9/2010 31/12/2009

MeAdmeg 32.470 41.100
Eptopikég amamfoeis amd oxeTicoueva pépn (onu. 20) 402 320
ZUVOAO EUTTOPIKWYV ATTAITHOEWY 32.872 41.420
Nomrég amamAaeis ammd oxeTiCoeva pépn (onu. 20) 749 690
Emrmayég petay povoloynuéveg 35.882 44.662
Emmayég o€ kaBuoTtépnon 693 458
paupdTia 536 836
IpopudTia o€ kKaBuoTtépnon 556 485
XpewaTeg didgp opol 9.296' 5.614
MpokaraBoAég yia ayopég amobepdrwy 408 687
MpokaraBoAég ae TpounBeuTES 483 242
Amamoeig , amé E)))\r]vu(o Anuéaio  TMpok/Awv  kai 1847 2090
Mapakparoluevwv Pdpwv

O®MNA eloTTpaKTEOG 1.093 1.191
Meiov: Amagiwon amamioewy (5.423) (5.509)

78.992 92.866
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15. Tapiokd d108éoipa Kal I600d0vapa

30/9/2010 31/12/2009

AioBéaiua aTo Tapeio 330 798
BpayutrpdBeapeg TpameCIkEG KATABEDEIS 8.520 10.352
8.850 11.150
16. MpopnBeUTES KAl AOITTEG UTTOXPEWOEIG
30/9/2010  31/12/2009
MpounBeutég 7.929 11.446
YTTOX PEWOEIG TTPOG OXETICOMEVA péPN (Znp. 20) 767 662
Etrmayég petay povoAoynuEveg 16.774 24438
pappdTia TAnpwréa 3.291 3.046
AcgahioTikoi Opyaviopoi 1.229 1.085
MpokaraoAég MeAarwv 5.517 3.231
®opol TEAN TTANpwTéO! 1.512 1.074
Mepiopara Anpwréa 342 382
AouAeupéva £€oda 7.181 6.222
‘Ecoda emopévwyv xpAoswv 843 920
Nomrd 21 95
45.406 52.601
17. ‘Evroka Adveia
30/9/2010 31/12/2009
MakpoTmpofeopa
MeTarpé yipa opoAoyiaka daveia 21.323 15.961
Makpotrp6Beaua daveia ammd oXeTICOpEVa PEpN (onu.20) 6.051 5.998
MakpoTrpOBeTUES UTTOX PEWOEIS X PNUOTOBOTIKWY MIcBwoewy (Sale and lease back) 12.706 13.046
MakpoTrp6BeaUES UTTOX PEWOTEIS X PNUATOBOTIKWY MIoBWwoewv (Aommd) 1.201 1.425
Nomd pakpotpoBeopa daveia 36.129 35.367
77.410 71.797
Bpayutmpé0eopa
MakpoTrp6Beaa daveia TTANpwTED OTNV ETTOUEVN XPAON 1.189 5.355
Nomré BpoxutpdBeoua daveia 37.988 43.551
Bpayutrp6Beapeg utrox pewaeis xpnuarodoTikwy piobwoewv(Sale and lease back) 529 517
BoayutrpdB8e oUEC UTTOX PEWOEIC XPNUATOBOTIKWY MITOWOEWY (Aomrd) 300 447
40.006 49.870
Z0voAo daveiwv 117.416 121.667
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Ta pakpotpdBeapa davela Tou Opidou avaAlovTal we akoAoUBwWG :

1.

2.

3.

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

Adveio 1o omoio avépyetal v 30/09/2010 o€ Eupw: 3 286 pe kupaivouevo emtokio 0,00%
Adveio 10 omoio avépyetal v 30/09/2010 o€ Eupw: 2 765 e kupaivopevo emtokio 0,00%
Adveio 1o omoio avépyetal v 30/09/2010 o€ Eupw: 790  pe Kupaivopevo emTokio 5,30%
Adveio 1o omoio avépyetal Tnv 30/09/2010 o€ Eupw: 5 300 pe Kupaivouevo emiTokio 4,38%
Adveio 1o omoio avépyetal Tnv 30/09/2010 o€ Eupw: 500 e Kupaivopevo emmitokio 4,.37%
Adveio 1o omoio avépyetal Tnv 30/09/2010 o€ Eupw: 500 e kupaivépevo emitékio 4,37%
Adveio 10 omoio avépyetal v 30/09/2010 o€ Eupw: 500 e Kupaivopevo emTokio 4,37%
Adveio 10 omoio avépyetal v 30/09/2010 o€ Eupw: 500 e Kupaivopevo emtokio 4,37%
Adveio 10 omoio avépyetal v 30/09/2010 o€ Eupw: 1000 pe Kupaivopevo emitokio 4,37%
Adveio 1o omoio avépyetal v 30/09/2010 o€ Eupw: 700 e kupaivépevo emtodkio 4,37%
Adveio 1o omoio avépyetal Tnv 30/09/2010 o€ Eupw: 500 e kupaivépevo emitékio 4,40%
Adveio 10 omoio avépyetal v 30/09/2010 o€ Eupw: 1000 pe kupaivopevo emitokio 4,40%
Adveio 1o omoio avépyetal v 30/09/2010 o€ Eupw: 1500 pe kupaivopevo emitokio 4,40%
Adveio 10 omoio avépyetal v 30/09/2010 o€ Eupw: 1500 pe kupaivopevo emitokio 4,40%
Advelo To omoio avépyetal v 30/09/2010 o Eupw: 1500 e kupaivouevo emitokio 4,40%
Advelo To omoio avépyetal v 30/09/2010 o Eupw: 350 e Kupaivouevo emiTokio 4,40%
Advelo To omoio avépyetal v 30/09/2010 o Eupw: 1 958 e Kupaivouevo miTokio 4,39%
Adveio 10 omoio avépyetal v 30/09/2010 o€ Eupw: 144  pe kupaivopevo emitokio 3,05%
Adveio 10 omoio avépyetal v 30/09/2010 o€ Eupw: 63  pe Kupaivopevo emtokio 2,27%

Metarpéyiuo opoAoyiakd davelo To omoio avépyetal v 30/09/2010 oe USD: 16 107 avrigToixa
Eupw: 11 802 pe kupaivouevo emtokio 15 %, agopd allodard utrodpiAo.

Adveio 1o omoio avépyetal v 30/09/2010 o¢ USD: 25 949 avrioToixa Eupw: 19 013 ue
Kupaivopevo emtékio 12,00%, agopd aAhodatmd urobpiAo Kal éxel evexupiaoBei 10 oUvoAo Twv
OIKIWHATWY TTOU aTTOPPEEl OTTO TIG KATEXOUEVEG METOXEG TwV BUYATPIKWY TOU KOBWG Kal evOEXOUEVa
0QéAn Tou TpokUTIToUV / Ba TpokUwouv oTo péMAOV amd xpAOon TATEVIWY, OIKAIWUATWY
EUPEDITEXVIOAS KAl EQPEUPETEWV.

Karé 1o A" ¢dunvo Tou TrponyoUuevou £Toug, OAOKANPWONKE N KATAPTION Kal UTToYPaQr Twv CUMBACEWY LE TO
Baaikd moTwrr TG Lavipharm Corp. yia v avadidpBpwaon kai d1euBétnon Tou ueioTapEvou daveiou TToooU
T07€ 42,5 ekatoppupiwv AoAapiwv HIA, 1o omoio €ixe karayyeABei amd Tov TeAeutaio. To ddveio aoaliletan e
evexupiaon petoxwv ¢ Lavipharm Labs. kai g Phasex (Buyarpikég etaipeie¢ e Lavipharm Corp) kai
uTroBAKN GuAwv TTEpIoUTIaKWY aToIXEiWV TG ETaipeiag. To képdog Tou TTpoékue amé v avadidpBpwaon Tou
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daveiou TTooou Uywoug 13,1 ekatouutpia Eupw, kataxwpriBnke aTa Xpnuaroolkovouiké éooda Tng Lavipharm
Corp. ¢ idiag Tepiddou. Tov Ampidio Tou 2010, TpotmotoiRBnkav kdmolol amd Toug dpoug Twv ev Adyw
oupBaoEwy. Zuykekpipéva, n kataBoAr Tou ToooU Twv 4,5 ekatoupupiwv Aokapiwv H.M.A. dieuBethbnke ot 6
I06TT00€EG pnvidieg 800€Ig Twv 750 XIAiGdwy AoAapiwv H.IM.A., ol omoie¢ karapAfBnkav. Emiong, n karaBoAq
Twv 10 106TooWV e¢apnvidiwy ddaewv Tou UTTOAOITTIOU O0PEIAGpEVOU TTOGOU Twv 25,5 ekaTopuupiwy AoAapiwv
HIMA, Ba apyioel 3 urveg Wetd v évapén e eumopikic didBeang Tou diadeppikoU GUGTAKOTOS QAIVTAVUANG
otnv ayopd Twv HIMA kai 10 apydrepo péxpr Tov lo0Aio Tou 2011. Ze mepitmwaon aduvapiag kataBoAAg TG
Tpwng 66ong, n Etaipeia duvaran karapdArovrag 750 xiIMddeg AoAdpia HIA va petabérel Ty TTAnpwyr kard 3
MAVEG e duvaTdTnTa eTTAVAANYNS TG BIEUKOAUVONG AUTAG 4 GUVEXOUEVES POPEC. ZE TIEPITITWON N EKTTARPWONG
OUHBATIKWY UTTOXPEWGEWY, KaBiaTaTal amaiTd 10 apxikd Toa6 Tou daveiou.

To umoAerméuevo daveio, Aaufdvoviag utoyn TG TTOPATTAVW TPOTIOTIOINGEIS KABWS Kal TV evamoueivaca
TEPiodo W utroAoyiopoU TOKwv, amoTiuABnKke oty eUhoyn Tou agia ae 27,82 ekar. Aol H.IM.A. (27,72 ekar.
Aoh. H.IM.A. v 31.12.2009).

H diagopa képdoug amd 0,10 ekat. AoA. H.M.A. (2,28 ekat. AoA. H.M.A. mv 31.12.2009 - 2,18 ekar. AoA. H.IN.A.
v 30.09.2010), petatpemopevn o€ Eupw pe 10omipia € 1,00 = § 1,3145 (uéon 1oomipia 1/1-30/9/2010), TTogoU
Uwoug 0,08 ekat. Eupw, kataywprBnke ota Xpnuatoolkovopika amoteAéoparta Tou Opikou mepiddou 1/1 —
30/09/2010 kar GUYKEKPIEVA OTN YPAMME «XPNUATOOIKOVOUIKG £6080».

Merarpéyipo opoAoyiako daveio

Kegahaio avtAnBévTa amo £ékdoan WeTaTPéWIUOU opoAoyiokoU daveiou 10.000
Moa6 TTou KaTaywprBnke aTa idia KEP GAaia (479)
Ymoxpéwon kard v 31 AekepBpiou 2009 kai 30 ZeTreuBpiou 2010 9.521

Tnv 28" Aekepfpiou 2009, n Etaipeia mpoxwpenaoe atnv £kO0GTN YETATPEWIKOU OpOAOYIOKOU daveiou TTOooU
Eupw 10 000 (1 exaToppupio ouoAoyieg ovopaaTikig agiag Eupw 10 ae amoAuto vouuepo). To davelo eival
TpIETOUG d1apkelag (2012) ue kupaivouevo emTokio (Euribor) Aéov TepiBwpiou kal TipA WeTatpotms Eupw
1,45 (o€ amoluto vouuepo) ava petoxr. Or opohoyiolxor Tou daveiou £xouv TO BIKAIWUA PETATPOTIAG TWV
opoAoyIwv Toug o€ WeToxEG (6 890 000) g ETaipeiag, pe Paan Tnv avwtépw TIUA PETATPOTIAG, €I MAVEG aTTO
v €kdoon Tou daveiou kal EQeEAS avd Tpipnvo. Q¢ eEao@ANIon Twv ATTAITAOEWY TwWV OJOAOYIOUXWV TOU
daveiou n Etaipeia €xel mpoPei g€ evexupiaan Eviokng TpamelikAg TG KataBeong (cash collateral) ou
TnEEiTal aToug opoAoylouyoug TTooou Eupw 2 000, amd 1o omoio 1oo6 Eupw 1 000 amodeopeUTnke TOV
lavoudpio Tou 2010. To umdhoimo OGO Ba OTTOBECUEUTEI e TNV EUTTOPIKA KUKAOQOPIA TOU TTPOIGVTOG
eaivtaviAng oty ayopd Twv H.M.A. amo 1 Buyarpikr eTaipeia Lavipharm Corp, n omoia, 6uwg, Ba mpémel
va éxel Aaper xwpa péxpr v 31 AekepBpiou 2010.

EmipémeTal oAIkn 1) pepIK TPOTTANPWHA Tou daveiou 6 prAveg WETA TV EkBOaT Kal EQECAS ava 3 PAVEG.

Me 10 M0G0 TOU Baveiou, n Etaipeia amoAfjpwaoe atnv Tponyoulevn Xpon UQIOTAUEVEG OPEIAEG AUTAG KAl
BuyaTpikwy autig eTalpelwv Tpog Tpameleg Uwoug Eupw 5,5 ekaroppipia evi 1o utrdAoito Toad Eupw 4,5
EKOTOPMUPIO  XPNOIUOTIOIRBNKE YIa TV KGAuWn avaykwy Tng o€ Kepahaio kivnong. H oluPaon opidel
OUYKEKPIPEVES TIEQITITWOEIG TIOU GUVIOTOUV TTapdAeyn ekTTARpwaonG cupBarikAg utroxpéwang, EVOEIKTIKA: Un
TANPWHA Twv oPeIAdpevwY oUPQwva We T oUppaan, ¢kdoon véou PeTaTpéWidou opoAoyiakoU daveiou,
pETARIBaON ONUAVTIKWY TIEQIOUTIOKWY OTOIXEIWY XwpIig TNV éyKpIan Twv OPOAOYIOUXWY, OUCIAGTIKN
METAPOARA TTPOG TO XEIPOTEPO OTNV OIKOVOMIKA KaTaaTaon TnG ETaipeiag, ueiwon YEToxIkou kKegaiaiou.

Mpog etaopdhion Twyv avwrépw daveiwv (1-21), Exouv TapaxwpnBei o1 akdAoubeg eEa0PaNiTEIS:
lNa 1a Aormd pakpotrpOBeaua dAveIa EXOUV EyypaQEi TIPOONUEIWTEIS @ 0) O€ akivnta TG UNTPIKAG

Uyoug Eupw 5 695 kai B) oe akivnra Buyatpikwyv Uwoug Eupw 10 000.  EkTd¢ Twv avwtépw
EYYUNOEWY O€ aKivnTo TNG UNTPIKAS u@ioTaTal 8elTepn Tpoanueiwan vyoug Eupw 1 800 ot
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eCaopahion daveiou BuyatpikAg. To dAveEIo auTo Exel ECOQANBET TTARPWG KaI EKKPEWET N TUTTIKA dpon

NG TTPOCNMEIWONG.

Ta BpayutrpdBeapa daveia Tou Opidou availovTal wg akoAoubu :

1. To PpaxurpdBeouo Wépog Twv daveiwv moooU Eupw: 35 216 katd Tnv 30/09/2010 agopd
BpayutpdBeaua daveia yia KepaAaio KIVAOEWS Kupaivopevou etmitokiou amd 2,91% Ewg 10,80%.

2. Adveio 1o omoio avépyerar v 30/09/2010 ag USD: 3 783 avrioToixa Eupw: 2 772 pe Kupaivouevo
emtékio 3,45%, agopd aAhodard uTTOAUIAG Kal EXOUV eyypOQEi UTTOBRKES ETTT TWV AKIVATWY TOU

Uwoug Eupw 2 772.

Ta Advela auta £xouv xopnynBei oo d1apopeg TPATTECES Kal KATW ATTO GUYKEKPIPEVOUS OPOUS XOPYNaNS
Kall €ivar eyyunuéva pe eptropikéG amaithoelg Tou Opidou (TTeAaTeg) auvolikol Uyoug Eupw: 45 750 .

Ta péoa oTabuIkd ETITOKIA TV NUEPOMNVIa ICOAOYIGHOU gixav we EEAC:

Nomé Bpay/pa daveia
XpnuaTodoTKES MIoOWOEIS
170. AvoBaAAépeves opoAoyikéS uTToXpeWaEIS | (aTTaITAOEIS)

30/9/2010 31112/2009
7,04% 7,10%
2,30% 3,43%

O1 avaPaldpeveg QOPONOYIKEG QTIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovTal [BACEl TOU OUVTEAEDTA
@opohoyiag eigodruaTog TTou Ba 1GXUel (onu. 8) Katd TIC XPATEIS TTOU AVAUEVETAI va avakTnBoUv Ta aToixeia
TOU EVEPYNTIKOU KAl va TOKTOTTOINB0UV 01 UTTOXPEWAEIS KAl guvoyilovtal aTa akdAouBa ueyéon:

Auha Téyia TTEpIoUTIaKa OToIEia

Opedueva ool amd @ OpHOKEUTIKEG ETAIPEIEG OTOUG DIKAIOUYOUG a0 ONIGTIKOUG OpyavIoUOUS Kal
oToug aog@ ahiopévoug Tou Anoaiou (OMAA) - Rebate

‘E¢oda auéoewg ke aaiou kal IBpUoEWS & TPWTNG EykardaTaong

MpoRAewn dedoureupéviy 668wV

Armagiwaon amoBeparwy

MpopAewn amolnuiwang TpoowikoU Adyw £§6dou ammd Ty uTnpeaia

dopohoykés Inuieg

Amahoip1] evBoeTaIpIkoU amoTeAEapaTog (*)

Zovoho avapaAlopevng popoloyikig (amaitnong) / uroxpéwaong

Evowyara mayia Tepiouaiokd aToixe i
Anatiwan amarfoswy
MoTwrkES ouvalaypaTikéG 1o opeg

Zovolo avaBalAdpevng popoloyikig (amaitnong) / uroxpéwong

leviké ZvoAo AvaBaAAopevng popoAoyIKAG aTraiTnong

(*) AvéAuon amraAoi@ig evdoeTaipikoy amoTeAéopaTog
Amaloipr) evBoeTaipikol képdoug dikaiwpdmwy Tou TouAnae LV Corp. amv Lavipharm AE
Avakmaon evdoetaipikoU kEpdoug Sikaiwudrwy Trou TouAnoe LV Corp. v Lavipharm AE

Amahoipr] evBoeTaIpIKOU KEPSOUG DIKalwuaTwy Kail £E6dwv £peuvag Tou oUAnae n Lavipharm A.E.
Avakmnaon evaoeTaipikoU kEpdoug SikaiwudTwy ka e¢6dwv £peuvag Tou oUAnoe n Lavipharm A.E.

Amahoipn] evooeTaipikoU képdoug amd amobépara (Ouihog Lavipharm)
Zovoho avapaAlopevng popoloyikig (amaitnong) / uroxpéwang

30/9/2010 31/12/2009
(413) (580)
(138) (138)

2) 2)
(208) (238)
(309) (730)
(402) (566)

(2436)  (2.011)
(3313)  (3.537)
(7.221)  (7.802)
1472 1235
87 90

380 358
1.639 1.683
(5582)  (6.119)
(3595)  (3.595)
1483 1443
(1.376)  (1.376)
269 232
(94) (241)
(3313)  (3.537)

H xivnon twv mpoowpiviov dlagopwy Eupw 44 kard t didpkeia NG xprong €xel karayxwpnBei otnv

KOTAOTAON GUVOAIKWY £00dWV.
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* Ta kKovOUAIO TTOU avagépovTal OTOV avWTEPW TTIVOKA Eival TTPOCWPIVEG EKTTIECTEEC DIAPOPES TTOU EXOUV
dnuioupynBei Adyw diagopdg uetact AoyioTikng kai goporoyikig Baong. O diagopég autég Ba avaktnBolv
(taktoTroinBoulv) o¢ peMovTikEG xpRoeig avefdpmnra amd v Omapln @opoAoyntéwv KepdWv GTIG
EVOTTOIOUEVEG ETAIPEIEC.

* 1B1aitepa 10 KOVOUAI TTou avapépeTal «PopohoyIkéS {nuieg» agopd avaBaiduevn gopoloyikh amaithon
TTOU £€xEl avayvwplioBei OTIC O0IKOVOUIKEG KOATOOTACEIS Kal TTPOEPXETAl OTTO TIC QATOMIKEG OIKOVOUIKEG
karaoTaoelg g Lavipharm A.E. Eupw 2 009 kai Tn¢ Laboratoires Lavipharm S.A. Eupw 427.

H avaBaAdpevn gopoAoyikh amraitnan mapéxeral duvardtnra va cupyneioBei : a) MNa v Lavipharm A.E. pe
@opohoyika KkEPdn Tou evdexdueva va mpoklyouv oTi¢ xphoeic 2010—- 2011 & 2012 kai B) yia v
Laboratoires Lavipharm S.A. pe @opohoyikd képdr Tou evdexdueva va TTpokUWouv aTo PéAOV, Xwpic kavéva
XPOVIKO TTEPIOPIOUO GUUQWVa WE T0 TaAAIKE @opoAoyIKO VOO

EmmpdoBeta anueiwverar 611, Ye BAon Ta emxeipnolakd oxédia tng Lavipharm A.E. kai tng Laboratoires
Lavipharm SA. yia n 5¢etia amd 2010-2014 mpoBAEmeTal kepdogopia TETolou Uwoug TTou Ba emITpEWEl 0TV
KGBe pia XwpIoTa TOV GUPYNQIGHO TwV avTIGTOIXWV QOPOAOYIKWY ATTAITAGEWV.

* To KovOUAI TTOU ava@EPETal «aTTaNOIPr EVOOETAIPIKOU aTTOTEAETHATOGY Kal £XEI avaAuBei emTITpOoBeTa aTov
1I01aiTepo TTivaka pe TiTAo «Avaluan amaroiQig evOOETAIPIKOU OTTOTEAETHATOCH AQOPd € EVOOOMIAIKES
ouvalayéc.  Omwe mpokUTTEl Kal amé TIC avaAloelS Tou Tivaka ol avaPaAAdueves amaimoels Ba
avaktBoulv (taktotoinBolv) ae PEANOVTIKES XpraeIg avetaptnTa amd v UTTapgn eopoAoynTEWV KEPOWV Twv
ETAIPEIWV TTOU APOPOUV.

18. EvdeXOHEVEG UTTOXPEWODEIG

A. O1 onuavTikéTEPES DIKATTIKES Kal dIoIKNTIKEC UTToBETEIS, KaTd TV 30 ZemmeuBpiou 2010 TTOU ApopoUv Tov
Oupiho éxouv wg €¢ng:

* Aywyn g etaipeiag Adehgoi Zapdavrn ABEE katd tn¢ Etaipeiag kar Tng L’ Oreal n otoia ekdikaoBnke v
26 NoguBpiou 1997. Em autig ekddBnke n utr apiB. 625/1998 amoeaon Tou lMoAupehoug Mpwrodikeiou
ABnvwv n omoia avéBaAe Tnv opIoTIKA ekOikaan NG utoBéoewg péXPIC dtou TepaTwBei TeAEOIdIKwG N
dladikaaia evwmiov Twv AIOIKNTIKWY AlKAGTnpiwy T TWV AOKNBEICWY EQECEWY Katd Ty Ut apiB. 4591/96
kal 4592/96 amogdcewv Tou AloiknTikou Mpwrodikeiou ABnvwv oxeTIkG pe Ta ofjpata Drainage kai Vichy
Drainage. ETi Twv w¢ Gvw £péocwv £xouv ekdoBei 01 OXETIKEC ATTOPATEIS 01 OTTOIEG OUWG £XOUV TIPOTPANOBEI
ek Pépoug Tne etaipeiag L’ Oreal pe aithoeic avaipéoews ato Zuppoulio Emikparteiag. ETi autwy ekddBnkav
o1 uTr apiBu. 3640/2005 kai 3641/2005 amogdoeig Tou ZupBouliou ETikpareiag, o omoieg av kal akoun dev
€xouv KoivotroinBei, avamépmouyv Tig uTroBEael aTo AloiknTikd Egeteio ABnvwv yia emavegétaon g ouaiag.
Me mv w¢ avw aywyn n etaipeia AdeAgoi Zapdvtn ABEE amaitei amd 1i¢ evaydueveg €1 oAOKAnpov
VOUILOTOKWS TToo6 Trepitou Eupw 1 500 wg amolnuiwan Myw diaguydviog képdoug Kal TToa6 TrepiTou
Eupw 60, wg xpnuarikr ikavorroinan Adyw nBikng BAGRNG g (evtdkwe). H Etaipeia yia 1o Tapamévw mood
Oev oxnuamae TPORAewn eTTEION ekTINA 6TI Ba dikaiwbei aTa apuddia AikaaThpia.

* Aywyn Tpwnv epyalduevou kara tng etaipeiag. O evaywv armeitar va Tou kataBAnBei amd v Etaipeia
amolnuiwan amd nBikA BAABN vwoug TepiTou Eupw 1 200 tou 1oxupieTal 611 UTIEOTN CuveTTEia Weudolg
KaTapAvUONG Kal oUKo@avTIKAG duaeruiong. H aywyn ekdikdabnke v 14 GeBpouapiou 2008 kai ' autrg
ekdéOnke n ut apiBu. 6054/2008 amégaon Tou MoAuperoug Mpwtodikeiou ABnvwv TOU TNV ATTEPPIYE €§
olokArfpou  yia Adyoug ouaiaoTikoUg. H amégaan auth ogv éxel Koivotroindei Péxpl ofipepa oTov avTidiko
kal emopévwg 0 TeAeutaiog efakoAouBei va diampei 1o dikaiwpa va v epeaifdAel. H Etaipeia yia 1o
Trapamavw Toad dev oxnuaTioe TPORAewn eTTeIdN ekTIud 611 Ba SikaIwOE .

* 270 TAQigI0 TNG amavtnong TG aywyng Tou doknae n Lavipharm Corp. kar@ g Tapaywyol eTaipeiag, n
TeAeutaia Goknoe avtiBetn aywyn kard g Lavipharm Corp kai g Lavipharm AE, n otroia kolvotroiRenke
otn Lavipharm Corp. v 7 Oktwppiou 2008, kai diekdikei petatl aMwv Ty e§6QANGT EKKPEUWV TIHOAOYiWV
Uyoug 3.4 exaroupupia doAdpia HIA kai amolnuiwan 1o Tood TG omoiag dev éxel TpoadlopiaTel. Tov
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZENTEMBPIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

Maptio Tou 2009, or avridikol utréypayav deapeuTIKG Mvnuovio Zupewviag evw v 71 Ampidiou 2009
uTToypaQnKe N TEAIKA oup@wvia , n otoia TTpoPAETEl TV TTaloN Twv eKATEPWBEY aywywv KAl TNV UTIO 6poug
TTapaitmaon Toug amd omoladimote amolnuiwon. EmmmAéov n mapaywyog etaipeia Tapaiteitalr amé v
O1ekdikNaN TG £60QANONG TWV EKKPEPWY TIHOAOYiWV.

* Me v amé 5.5.2009 Aitnon yia Alaitnaia Tou Karatébnke evwitiov g Adepikavikng Evwang Alaimaoiag
(American Arbitration Association), évag¢ amd Toug diavouei¢ katéBeae aywyn katd ¢ Etaipeiag kai mg
Lavipharm Corp yia agiiwoeig Tou TTou amoppéouv amo Tn 2UBacn Alavopng Tou TpoiovTog eaiviavuAng o€
KATToIEG XWPES TNG Eupwrng kai emdIWKE! amolnuiwon ouvoAika Trepitou 52,8 ekatouuUpia doAdpia HIMA,
ato Koivou Kal €1 0AGkAnpo amo v Etaipeia kai v Lavipharm Corp. . O1 evaydpeveg etaipieg {Amoav Tnv
amoppIYn TG Aywyng Kal AoKnoav aviaywyn ¢ntwvtag Tnv emoTpodn Twy Adeiwv Kukhogopiag (Marketing
Authorizations) mou éxouv ekdobei oe ywpeg NG Eupwrmg kai v emdikaon Toowv omé avefdpAnTa
TIHOAGyIa. H utr6Bean aulnTriBnke evwtiov Tou AlaimTikou AikaoTtnpiou Tov Aeképppio 2009 atn Néa Yopkn.
To AIKaoTrpIo avaKoiVWaE OTA EPTTAEKOUEVA JEPN T APXIKA TOU GUUTIEPATUATA, CUUQWVA E TO OTTOIAL
- QTopPPITITEI TNV aTTaiTON Tou dlavouéa yia adikotrpagia
- kavel dekty Vv amaiton ¢ ETaipeiag yia v emoTpor Twv adeiwv Kukhogopiag (Marketing
Authorizations) ka1 v kataBoAn xpnuatikwy amolnuIoEwy T0 TGO Twv OTIOIWY EKKPEMEI va
TPoadIopIoei
- kGvel OekTr) TV amaitnan Tou diavopéa yia BeTIkEG {nuieg amd TTapaBacn g aUUBAONG Kal EKKPEUE N
€mOIKOO TOU GYETIKOU TTOO0U
H Aloiknon, aciopévn oTnv avwTépw avakoivwan Twv apxIKWY CUPTIEPACUATWY Tou AIKaoTnpiou, EKTINA TTWG
10 MBavéTEPO amotéAeaua Ba givar n empBoAf amolnuiwang auvolikol Uwoug Eupw 1.1 ekatoppipia Trepitrou
amd KoivoU kal €I¢ oAdkAnpo otnv Etaipeia kar otnv Lavipharm Corp. H TeAikr) amépaaon tou AlaitnTikou
Aikaamnpiou avapéverar Toug emopevoug pAves. H Etaipeia, amd v 31 AekeuBpiou 2009, eixe axnuartioer pia
PORAewn TTooou 500 yIAiddwy Eupw yia To Toad mou Tng avahoyei (Aoyapiaopog Aoima ‘E¢oda), evw kai n
Lavipharm Corp €ixe oxnuartioel TpoBAeywn mogol 550 xIhiadwv Eupw (Aoyapiaopds E¢oda AidBeang).

* Aywyn Tpwnv epyadopéviy kard@ Buyatpikic alodaTig etaipeiag Tou Opihou. O evayovTeG aTraITouV va
Tou¢ KataBAnBei  amé v Etaipeia amolnuiwon ouvolikol Trooolu € 465 mepimou, emKaAoUuEvol
KOTaXENOTIKA kaTayyeAia TG ouppaong epyaaiac Toug kal dIOKPITIKA HeTayeipian. H umoBeon exkkpepei
evwtmiov Twv FaMIkwv AikaoTnpiwv. 211G oikovopikég KataoTaoelg Tou Opihou €xel oxnuaTioBei emapkig
TPORAEYN yia TNV KAAUWN Tou avwTépw KIVOUVOU.

* Tov AmpiAio 2009, n moTwrpia Tpameda («General Electric Capitaly), Adyw kaBuoTépnong otnv KataBoAd Twv
0QEINOUEVWV DOTEWY, KOTAYYEIAE TNV UPICTAPEVN TTiIoTwon TIPog TV ETaipeia kaBioTwvtag 10 0QEIAOEVO
10006 UYoug 4,3 ekatoppipia AoAdpia H.M.A AngimpdBeaio kai amaitnTo.

H Eraipeia, mpoéfn oe kardBeon Uwoug 500 yiAiddec AoAapia H.M.A Ttov loUAio 2009 kai Bpioketal o€
dlompaypareloEIs e Tov TIOTWTA yia TV e€e0pean oUPBIBaCTIKAG AUoNG Kal apan TG KatayyeAiag. H ev Mdyw
rioTwaon ac@ahieTan pe UTTOBAKN €T Twv EyKaTaoTacewy G ETaipeiag.

* Noimég ekkpepodikieg Tou Opihou ouvoAikou Trooou € 154 epiou kar 68 USD. H Aioiknan tou Opilou
EKTING OTI N MBavoTnTa evdexduevng apvnTikAS TEAIKAS EKBAGTC TOUG eival TrEpIopIouévn Kal Oev UTTOPET va
emnPEedoel ouvolikd katd ouoiwdn TPOTTO dUCHEVWG Ta OTTOTEAECHATA KOl TNV OIKOVOWIKS 8601 Tou Opilou
kal wg ek ToUToU BEV £KPIVE amrapaitnm TNV Ayn avTioTolxwv TTPORAEWEWV OTIG OIKOVOUIKEG KOTAOTATEIS TOU
Opilou oUpgwva pe Ta AMXI, kaBwg ekTipa 611 Ba dikaiwbei oTa apuddia dikaoThpia.

B. H Eraipeia éxel avalaper evOexOpeves UTIOXPEWTEIS ( yia autAv Kal TIG Buyatpikég TG ) o€ axéaon e
Tpameles, Aoiméc eyyunoelg kai GMa  Bépata Tou TPoKUTITOUV  OTa TAdiola TG ouvARBoug
dpaotnpioTNTag. Aev avapéveralr va TIPOKUWOUV OuCIwdEIG EIBOPUVOEIC ammd TIG evOeXOMEVES
UTTOXPEWOEIC.
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19. Evdexopeveg Acopeuoeig
o KepaAaiouyikéc OeOUEUOEIC

Aev €xouv avaAngBei Kepahalouyikés damaveg ol otroieg dev éxouv ekTeAeaBei KATG TNV nuepopnvia Tou
looAoyiauoU.

o AcouEUTEIS ASITOUPYIKWY I0BWTEWY

O Opihog pi1oBuwvel amroBrKkeg pnxavoAoyiko eEomAioud kal gopTnyd auTokivnTa e AKUPWOIHEG AEITOUPYIKEG
pobwaoeig. O1 pigbwaeig £xouv d1GYOPOUS GPOUC, PATPES AVOTTIPOTAPHOYAS Kal DIKAIWHATA avavéwaong.

20. ZuvaAlayég pe ouvdedepéva kai oxeTifopeva pépn (Amroautnoeig / Yroxpewoeig / Adveia)

Amairiosis amo: 30/9/2010  31/12/2009
Lavisoft 380 261
Atlantis 376 376
Telmar 8 8
Lavico Inc 287 279
Lavipharm Group Holding S.A. 56 48
Nomrd oxeTICOueVa HEAN 44 38
1.151 1.010

NoITES HAKPOTTPOBETUES amaIT)OeIS Ao 30/9/2010  31/12/2009
Lavico Inc 105 97
Lavipharm Group Holding S.A. 10 -
115 97

Ymoxpswoeig mpog: 30/9/2010  31/12/2009
Lavisoft 28 23
Lavico Inc. 52 37
Telmar 91 91
LV Group Holding 274 151
Nomd oxeTICOUEVa PEAN 322 360
767 662

Ymoxpewoeig (Adveia) mpog: 30/9/2010  31/12/2009
T&A Holding Company (Makporpo6eopa) 3.286 3.219
AB. AaBidag (MakpoTtrpdBeapa) 2.765 2.779

6.051 5.998
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ZHMEIQZEIX EMI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 30 ZEMTEMBPIOY 2010
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O1 guvaMhayég, pe Ta ouvoedepéva pépn, yia T xpron mou éAnge katd v 30 ZemmrepPpiou 2010 kar 30
Zemrepppiou 2009 avaiuvovtal wg EAG:

30/9/2010 30/9/2009
Ecoba NwAnoeig Noitré NMwAnoeig Noimréa
Ymnpeowwv | ‘Ecoda |Ymnpeoiwwv| ‘Ecoda
Lavisoft 206 8 33
Alphasoft - - 3
Telmar 1 - 1
LV Group Holding 6 - 6
213 8 43
30/9/2010 | 30/9/2009
‘E¢oda AloIknTIKES | AlOIKNTIKES
Ymnpeoieg | Ynpeoieg
Lavisoft 235 221
Lavico Inc. 12 37
LV Group Holding 75 162
Nomré oxeTICoueva pépn 98 289
420 709
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 XEMTEMBPIOY 2010

(Mood ot x1Madeg Eupw, ekTOG Qv avagepeTal dIOQOPETIKA)

To k60T0¢ apoifwyv Twv PeAwv Tou AloiknTikoU Zuppouhiou Kai Twv AlEuBuvTIKWwY ZTeAeXWv avaAUETal

TTOPAKATW:

30/9/2010 30/9/2009
LAVIPHARM A.E. ZYNOAO ZYNOAO
EKTEAEOCTIKA PEAN 539 540
AveEdptnta un EKTEAECTIKA 84 116
Mn EkTeAeoTIKA 31 31
AIgeUBUVTEQ 1.341 1.686
2UvoAo Eraipeiag 1.995 2.373
LAVIPHARM HELLAS A.E. ZYNOAO ZYNOAO
EKTEAECTIKG PEAN 52 52
2UvoAo Eraipeiag 52 52
PHARMA LOGISTICS A.E. ZYNOAO ZYNOAO
EKTEAECTIKG PEAN - -
ZUvoAo Eraipeiag - -
CASTALIA A.E. ZYNOAO ZYNOAO
EKTeAECTIKG PEAN 20 20
2UvoAo Eraipeiag 20 20
PHARMA PLUS A.E. ZYNOAO ZYNOAO
Mn EKTeAECTIKA 86 -
AIgEUBUVTEGQ - 86
2U0voAo Eraipeiag 86 86
L.A.S. A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 199 199
AlguBuvrég 31 37
ZUuvoAo Eraipeiag 230 236
LAS MNATPA A.E. ZYNOAO ZYNOAO
AlguBuvrég 43 43
2U0voAo Eraipeiag 43 43
KABAAA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
EKTEAEOCTIKA PEAN 82 82
Mn EKTEAEOCTIKA 31 30
2U0voAo Eraipeiag 113 112
AAPIZA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
AlguBuvrég 43 43
2UvoAo Eraipeiag 43 43
NEWPHARM A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 68 68
2UvoAo Eraipeiag 68 68
OMINOZ LABORATOIRES ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 150 9
AIEUBUVTEC 268 521
20voAo Eraipeiag 418 530
OMIAOZ LAVIPHARM Corp ZYNOAO ZYNOAO
AIEUBUVTEG 137 111
2U0voAo Eraipeiag 137 111
ZYNOAO OMIAOY ZYNOAO ZYNOAO
EKTeEAECTIKA PEAN 1.110 970
Avegaptnta un EKTEAECTIKA 84 116
Mn EKTEAECTIKA 148 61
AlguBuvrég 1.863 2.527
2UvoAo OpiAou 3.205 3.674
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21. FeyovoTa PET@ TNV nUEPOUNVia TOU looAoyiopoU

Aev uTtdipXoUV GnUavTIKA yeyovdTa WETA TV NEPOpNnVia Tou looAoyiauou, TTou Ba TTpéTrel va avagepBolv

Maiavia, 261" Noguppiov 2010

O NMPOEAPOZ & AIEYOYNQON ZYMBOYAOZ H ANAT. AIEYOYNOYZA 2YMBOYAOL O FENIKOZ AIEYOYNTHZ OIKONOMIKQN O AIEYOYNTHZ AOTIZTHPIOY
YNHPEZIQN OMIAQY OMIAQY
OANAZHX NABIAAY TANIA BPANOTOYAOQY XPIZTOAQYAQZ M. MANIATHZ MANATIQTHZ A. TAYAQY
AAT.Y 280245 AAT.AB507812 AAT. I 702906 AAT.P021736
AM.AQ.EEE. 4981
A TAZHZ
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ZYNONTIKEZ ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ

THZ 30n¢ ZENTEMBPIOY 2010

ZYMOQNA ME TO AIEONEZ AOTIZTIKO NPOTYMO 34
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LAVIPHARM A.E.

ENAIAMEZEY ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THZ 30 ZENTEMBPIOY 2010
KATAZTAZH ZYNOAIKON EZOAQN

(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

01/01/2010- 01/07/2010- 01/01/2009- 01/07/2009-

ZHM. 30/09/2010 ~ 30/09/2010 ~ 30/09/2009 = 30/09/2009
Kukhog epyaaiwv 5,19 34.153 11.420 41.510 12.427
KdaTog TwAioewv (27.223) (9.727) (31.613) (9.553)
Mikré amroteAéopara 6.930 1.693 9.897 2.874
Noma Aemoupyika égoda 6,19 1.300 123 1.239 370
‘E¢oda SioknTIKAG Acmoupyiag (5.732) (1.543) (6.633) (1.934)
‘E&oda Aemoupyiag di0BEaEwg (1.585) (552) (2.128) (725)
‘E¢oda £peuvag kar avémuéng (1.751) (354) (1.423) (600)
Nomd Aemoupyikd €¢oda 6,19 (242) (48) (124) (24)
I\snoupleéf képdn / (anlég) PO XPNHUATOOIKOVOUIKWV (1.080) (681) 828 (39)
ATOTEAEGUATWV KAl OPWV
Xpnuarooikovoyikd é0oda 7 529 196 491 170
Xpnuarookovouika £5oda 7 (1.946) (673) (2.006) (681)
KaBapd xpnuatooikovopiké amoteAéoparta (1.417) (477) (1.515) (511)
Képdn / ({npieg) mpo @opwv (2.497) (1.158) (687) (550)
®bpog €100dAuaTOG 8 (207) (185) (257) 6
Znpieg pera amo gopoug (A) (2.704) (1.343) (944) (544)
Moitrd ouvoAikd ecoda perd atd popoug (B) - - -
ZUYKEVTPWTIKG ouvoAikd egoda (A+B) (2.704) (1.343) (944) (544)
Znuieg PeTa amod @opous ava petoxn Pookd (o€ Eupw) (0,0529) (0,0263) (0,0185) (0,0106)
Znpieg petd amod gopoug avd petox mpooapuoopéva (o€ Eupw) (0,0529) (0,0263) (0,0185) (0,0106)

O1 emouvamTOpeveG anuelwaEls aTiG aeAideg 37-53 amoTeholv avamrdoTIaCTo PEPOG AUTWY Twv Evdiapuecwy
Oikovopikwv KaraoTaoewv.
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LAVIPHARM A.E.

ENAIAMEZEY ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THZ 30 ZENTEMBPIOY 2010
KATAZTAZH OIKONOMIKHZ GEZHX

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

ZHM. 30/9/2010 31/12/2009
MEPIOYZIAKA ITOIXEIA
Mn KukAo@OpOUVTA TTEPIOUTIOKA OTOIXEIO
Evowyata mayia 9 23.891 24.529
Aula TTayia TEPIOUT KA OTOIKEI 10 26.298 27.585
Emevdurika akivnra 1.435 1.435
ZUUPETOXEG O€ OUYYEVEIG Kal BuyaTpIKES ETAIPEIEG 1 46.513 46.513
AvaBalrduev G OPOAOYIKEG ATTAITATEI 1.633 1.390
NorTég oKPOTTPOBET UEG aTTAMATEIG 19 14.880 14.669
ZUVOAO un KUKAOQOPOUVTWY TTEPIOUGIAKWY GTOIXEI WV 114.650 116.121
KukAho@opouvTa TEPIOUTIOKA OTOIXEID
Amobépara 3.138 2.978
Mehdreg kal Aorrég atmamioelg 12 32.768 30.423
Aeopeupéveg KaTabéoeig 16 1.000 2.000
Tapiakd diabéaipa kail I00d0v apa 13 1.077 4.561
ZUVOAO KUKAOPOPOUVTWY TTEPIOUCIAKWY OTOIXEiWV 37.983 39.962
ZYNOAO MEPIOYZIAKQN XZTOIXEIQN 152.633 156.083
IAIA KEQAAAIA KAI YIIOXPEQZEIX
‘IS1a ke@aAaia
MeToxikd Kepahaio 51.081 51.081
Alagopd utrép 10 dpTIO 84.418 84.418
AmoBeparika 19.745 19.745
Yéhomo UiV €1G vEoV (62.113) (59.409)
Z0Ovolo 16iwv ke@aAaiwy 93.131 95.835
YToxpewoeig
MokpOoTrpOBEOHEG UTTOXPEWTEIS
Adveia 16 22.862 23.956
MpoBAEWeIG yia TTOPOXEG GTOUG EPYACOUEV OUG KATA TNV €080 ATTd TV UTTNPETTia 1.235 1.492
MpoPAéweig 14,8 1.520 1.070
NorTég HOKPOTTPOBED UEG UTTOXPEWTEIG 8 629 94
ZUVOAO HOKPOTTPOBECHWY UTTOX PEWTEWV 26.246 27.459
Bpayump60eoeg UTTOXPEWOEIG
IMpounBeuTEG KO AOMTEG UTTOXPEWTEIG 15 15.235 13.218
®opol gl00dAPaTog TTANPWTEO 8 414" 408
MpoBAéyeig 17 500 500
Advea 16 16.317 17.679
MakpotpdBeaua ddveia TANpwTéD aTNY £MOMEVN XPAoN 16 790 984
ZUvoAo BpaxuTpOBeoHWY UTTOXPEWTEWV 33.256 32.789
ZUVOAO UTTOXPEWTEWY 59.502 60.248
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN 152.633 156.083

O1 emouvamTopeveg onpelwoElS aTIG oeAideg 37-53 amoteholv avammOOTTACTO PEPOG QUTWV Twv Evdiapecwy
Oikovopikwv KaraoTaoewv.
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LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIX THX 30 ZEMTEMBPIOY 2010

KATAZTAZH METABOAQN IAIQN KEDAAAION

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

Ymohormro 01/01/2009
Znuigg TTEPIGOOU ETG ATTO GGPOUG
Norré ouvoAika €goda perd amd pdpoug

ZUYKEVTPWTIKG GUvOAIKG Egodal et amd pdpoug
AmoBeparikd

Ymoéhorro 30/09/2009

Ymoéhorto 01/01/2010

Znuiég EPIGOOU et amd popoug

Morré ouvoika €godal et amd pdpoug
ZUYKEVTPWTIKG GuvOAIKG Egodal HeTal amd pdpoug

Ymohorro 30/09/2010

. AmwoBeyomko ) . Ymohormo
MeToyiko ] Takmko Aoima i |
i Ymwép 10 ) . Znuiwv Zlvoho
Kegpahaio ., AmoBepamkd AmoBeparikd ,
Aptio €Ig véo
51.081 84.418 1.945 8920  (48.720) 97.644
(944) (944)
(944) (944)
8.401 (8.401)
51.081 84.418 1.945 17.321  (58.065) 96.700
51.081 84.418 1.945 17.800  (59.409) 95.835
(2.704) (2.704)
(2.704) (2.704)
51.081 84.418 1.945 17.800  (62.113) 93.131

Or1 emouvamtépeveg onpeloelg oTIG oehideg 37-53 amoteholv avammooTTaoTo PEPOG AUTWY Twv Evdidueowv

Oikovopikwv KaraoTaoewv.
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LAVIPHARM A.E.

ENAIAMEZEY ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THZ 30 ZENTEMBPIOY 2010
KATAZTAZH TAMIAKQN POQN

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

Tauiakéc poég amé Asitoupyikéc 6paoTnpIOTNTES 30/9/2010  30/9/2009
Znuieg TTpo Popwv (2.497) (687)
Avampooappoyég yia:
AmooBéaeig 2.031 2.051
MpoBAEyei 135 930
ZuvaAhayparikég Siagopég 33 (27)
AmroteAéopaTa ( Jnieg €TTevBUTIKAG SpaaTNPIGTNTAG) (27) (25)
XpnuaTooikov opikd £€oda 1.946 2.006
1.621 4.248

MAéov / peiov Tpooappoyég yia HETABOAEG Aoyaplaowy KePaAaiou
Kivnong n Tou oxeTi{ovTal BE TIC AEITOUPVIKEC dPaoTNEIOTNTEC

Meiwan / (algnon) amoBeudatwy (394) (845)
Meiwan / (a0gnan) TEAATWY Kal AWV aTTATATEWY (2.299) (2.211)
Meiwan / (algnon) AomwV HOKPOTTPOBET WY ATTAMAOEWY (212) (563)
(Meiwan) / alénon TPOUNBEUTWY Kal AOITWV UTTOXPEWTEWY 2.307 551
Xpnuatoolkovopikd ££0da TTANpwBEvVTa (1.836) (1.826)
KatapAnBeioeg amolnuUIboEIS 08 TTPOTWTTIKO (638) (235)
KataBeBAnuévol edpol (306) (412)
Kabapég poéc amé Asitoupyikéc SpactnpléTnTeg (1.757) (1.293)

Tauiakég poéc amd emevaUTIKES SpaoTNPIOTNTES

AUEnon TTOO0OTOU OUPKETOXAG BUYATPIKWY KOl GUYYEVWV ETAIPEIWV - (1
Ayopd evowuaTwy Kal QUAWY TTayiwy TEPIOUTIOKWY OTOIXEIWY (107) (785)
Eiompdgeig amo TwAAoEg evowpaTwy Kal GlAwy Trayiwv 2 30
Tokol loTTpayBév Teg 28 1
Ao peupéveg KaTabéoelg 1.000 -
KaBapég poéc amé emevdurikég pactnplioTnTegs 923 (755)

Tauiakég poéc amd xpnuarodoTikéS 6paoTnpIdTNTES

AvTAnBévTta daveia 5.745 8.569
E¢opAnoeig daveiwv (8.395) (5.436)
KaBapég poéc amé xpnuarodorikég SpaotnpiornTes (2.650) 3.133
Kabapn atgnon/(Leiwan) ota Tapeiakd diabéoiha kai aTa i0oduvapa (3.484) 1.085
Tayioka dlaBéoiua Kail Ioodivaua aTnv apxr Tng Trepiodou 4.561 1.312
Tapiakd diaéoipa kai I00d0vapa aTo T€Aog TG TEPIGSOU 1.077 2.397

O1 emouvatTOpeveG anpelwaEls aTiG aeAideg 37-53 amoTteholv avaTrOOTIACTO PEPOG QUTWV Twv Evdiapuecwy
Oikovopikwv KataaTaoewv.

36



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZEMTEMBPIOY 2010
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

1. TeviKEG TTAnpOPOPiES

H LAVIPHARM A.E. (n «Etaipeia») ivar Avwvupn Etaipeia, €xel v £€8pa ¢ atnv Maiavia ATTIKAG Kal
dpaacTnpioTrolEiTal 070 XWPEO Twv PAPUAKEUTIKWY, XNUIKWY Kal KAAUVTIKWY TTPoI6VTWY Kai ival elonyuévn
oto Xpnuatiotiplo. O apiBudg Tou amacyoAoUpevou TpoowtikoU TG Etaipeiag avrpxeto v 300
ZetmepPpiou 2010 ae 191 droua.

O1 ev Adyw oikovopIkEG KaTaOTATEIS eykpiBnkav amd 1o AioiknTikd ZupBoUAio Tnv 26 NoepBpiou 2010 kai
€xouv avaptnBei ato diadiktuo aTnv nAekTpoVIKr| diElBUvon www.lavipharm.com.

2. Baon oOvragng Twv evoidpeowv OIKOVOUIKWY KATOOTAOEWV

O1 guvnupéveg evBIAuETES 0IKOVOMIKEG KaTAOTACEIS (€QeChS o1 «OikovopikéG KataaTtaaeigy) £xouv auvtayBei
oUpgwva pe Ta Aigvry Mpoétutra XpnuatoolkovopikAg Avagopdg (A.M.X.A.) 6Twg autd éxouv uloBeTnBei amo
v Eupwmaikr ‘Evwan kai idikdtepa Ye 10 Alebvéc AoyiaTikd Mpotutro 34 mepi Evdiduecwy OIKovouIKwy
Karaotdoewy. Asv epidapdavovtal 6Aeg o1 TTANPOQOPIES, TTOU ATTAITOUVTAI YIO TIG ETACIEC OIKOVOUIKES
KOTAOTACEIC, KAl Ba TPETTEI va avayvwaTolv G GUVOUACOHO [E TIG ETAGIEG OIKOVOUIKES KATAOTATEIS TG 31
AekepBpiou 2009.

3. Baolkég AoyIOTIKEG TTONITIKES

O1 Oikovopikég KataoTaoelg £xouv auvtayBei pe Baan Tig idiEg AoyIaTIKEG TTIOMITIKEG Kall TIG iDIEG AOYIOTIKEG
EKTIMAOEIC KaI TTapadoxEég TTou uloBetABnkav katd Tnv aOvIagn Twv £TNCIWV OIKOVOUIKWY KOTAGTATEWY TNG
31 AekepBpiou 2009 kai o1 omroieg avagépovTal avOaAUTIKG OTIC GNUEIWGCEIC €T TWV ETACIWY OIKOVOUIKWY
KOTOOTAOEWY auTwY, WE efaipean v eQapuoyn véwv TTPOTUTTWY Kol OIEQUNVEIWV TTIOU ava@éPOVTal
TTOPAKATW, N EQAPUOYA TwV OTTOIWV €ival UTTOXPEWTIKA YIa TIG AoyIoTIkEG XPAOEIS TTOU EeKivouv Tnv 1
lavouapiou 2010.

+ Tpomomoinon Tou AieBvoug AoyioTikou MMpotumou 27: «Evomoinuéveg kai 18iaitepeg OIKOVOIKES
Karaotdoeigy kar tou  AigBvolg Mpotimou  Xpnuatoolkovopikig  MANPoQoprotws 3 «ZUVEVWOEIG
emxeiphocwvy  (Kavoviopoi: 494-495/3.6.2009) 1oxlouv yia xproeig pe évapén amd 1.7.2009. Ol
onuavTikdtepEG aMayég TTou em@épouv T TPOTTOTTOINUEVA TTPOTUTIA, ouvowilovial aTa €¢iG: i. ZTIg
TIEPITITWOEIG HETABOAAC TOU TTOO0OTOU GUUUETOXAG O€ WIa ETTIXEIPNOT, WE TNV OTToIa EITE OTTOKTATAI €iTE
xaverar o éAeyxog, n afia g emévduang, TTou UTIMPXE TIPIV T HETAROAR TOu TT0G0aTOU ) AUTAG TTOU TUXOV
amépeIve avTioTolxa, TEETEl va ammoTipdral otnv €0Aoyn agia, pe Tn dlaQopd va KOTAXWPEITAI 0TV
KOTAOTOON GUVONKWY €00dwv. ii. Aivetal n duvarétnta amoTinong Twv dIKAIWPATWY TRITWy, Katd Tnv
apxIkf avayvwpion oty €Aoyn agia Toug. Emiong, Ta dikaiwuara Tpitwy 8a amoppo@ouv TAéov T0 GUVOAO
TWV {nuiv ToU TOUuG avahovei. iii. Evdexduevo Tipnua eayopdc piag EmIXEipnoNng avayvwpidetal wg
utoxpéwan kai armotiudral oty euhoyn agia. iv. Ta £60da mou ayetiovarl ue T diadikaaia e€ayopdc dev
amoteholv TTAéov ouaTaTIKG TOU GUVOAIKOU TIpANATOS e€ayopdc, ald Ba KataxwpolvTal aTnv KATAoTaoN
OUVOAIKWV 00dwv NG xprong. Emiang, kaBopiletal, pnta TAEov, 6T TUXOV dIAQOPA TTOU TTPOKUTITEI KOTA TN
METAPOAR TTOOOCTWY O€ piIa BuyaTpikh €TaIpia, 0TV oTroia £CaKoAouBEl va uTTdpxel EAEyX0G, METAEU Tou
TIMAPATOS Kal Twv 18iwv KEQaAQiwy TToU avTiaToIxei 0T0 TOGOATO PETAROAAG, KaTaxwpeital ameubeiag atnv
katdoTaon PetaoAwv Twv 1Idiwv ke@alaiwv. H ul00étnon ¢ avwtépw TPOTIOTOINGNG OEv £TMPEACE  TIG
OIKOVOUIKEG KATAOTACEIC.

* Tpotrotoinon Tou AigBvoug Mpotitrou Xpnparooikovopuikig Avagopdg 2: «Mapoxég Tou egapTwvTal
amd v afjia Twv peToxwv- EvOoouiAikéG ouvaAlayég Trou eCapTwvTal amé TV agia Twv PETOXWVY KAl
diakavovidovtal e PeTpnta » layuer yia xproeig pe évapén 1.1.2010. Zkotrdg TnG TPOTTOTTOINGNG AUTAG, Eival

va amooagnvioel 1o Tedio epapuoyng Tou AMXA 2 kaBwg Kai 10 AoyIOTIKO XEIPIoUS Twv EVOOOUIAIKWY
TIOPOXWV TTOU EEOPTWVTAI OTTO TNV agia TwV YETOXWV OTIG OTTAEG 1) 1I1QITEPES OIKOVOUIKEG KOTAOTATEIG TWwV
€TaIPIWY, oI otroieg AauBavouv ayaBd Kai utmpedies xwpig, Ouwg, va €xouv o1 idIEg TNV UTToXpEéwan va
diakavovioouv Tn ouvalayr Tou e¢aptdtal amd v afia Twv petoxwv. Eidikétepa, oUUQwva PE TNV
TpOTIOTTOINGN, MIa ETaIpia Ba TTPéTel va e@apudlel To ATXA 2 TTPOKEIYEVOU VO QVTIPETWTTIOEI AOYIOTIKG OAEG
TIG TTOPOXEG TTOU €E0pTWVTAI TG TNV atia Twy PETOXWY, akbpa Kal av dev ival ag Béan va Tpoadiopioel
diaKkpITa KaTola 1) 6Aa a6 Ta ayaba A Tig utnpeaieg ou xel AdBel. Etriong, amooagnvietar 611 To AMXA 2
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LAVIPHARM AE.

ZHMEIQZEIZ EMNI TON ENAIAMEZQON ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZEMTEMBPIOY 2010

(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

Ba Tpémel va e@appdletal kai yia T AoyIOTIKOTIoINoN Twv ouvaAaywv Tou Bagifovial oty agia Twv
METOXWV Kal ol oTroieg dev dlakavoviovtal amé Ty etaipia Tou AapBdvel Ta ayabd kai Tig utrnpeaieg aAd
amo pia GAAn etaipia Tou odihou A Tov PETOXO piag GAANG eTaipiag Tou opihou. To TpdTuTIO Ba TTPETTEl Va
e@apudletal 1600 yia v eTaipia n omoia AapBdver Ta ayabd kai TI¢ UTPEETIEG GC0 Kal yia Ty €Taipia n
otoia £xel TNV uttoxpéwan va diakavovigel T ouvaldayr. H uioBEtan g avwTépw TpoTIoTIoINONG dev
ETINPEACE TIC OIKOVOUIKES KATAOTATEIC.

* BeAtiwoeig Aiebvwv AoyioTikwy Mpotimwy Z1a TAAIGIA TOU TTPOYPAPKATOS TwV ETNGIWV PEATILWCEWY
Twv AigBvwv AoyiaTikwy TMpotumwy, 10 ZupBoUAio €&Edwae, Tnv 16n Ampidiou 2009, TpoTToTIOINCEIS O
emPéPoUg TTPOTUTIA. H TASIown@ia autwy 10XVl yia XpAoels We Evapen amod thv 1.1.2010. H uioBétnon Twv
BeATiwoewy Bev £XEl oUCIWAN ETTITITWAOT OTIC OIKOVOUIKES KATAOTACEIS TNG ETaipeiag.

3.1. Néa mporumra, vées Siepunveies kai TPOTTOTTOINGEIS yIa Ta omoia n epapuoyn Toug Oev ivai
utroxpewrikn yia xpnoeic ue évapén mv 1 lavouapiou 2010 kair dev éyouv uioBetnBei mpoéwpa
amd v Eraipeia

Ta véa TPOTUTIA, OIEPUNVEIEC KAl TPOTTOTTOINCEIC UQICTAPEVWY TTPOTUTTIWV Ta oTToia £xouv ekdoBei aAAG N
£QApPUOY TOUG dev UTTOXPEWTIKA Y XpAoels pe évapgn v 1 lavouapiou 2010 kai dev £xouv uloBeTnBei
Tpowpa amod v Etaipeia apartiBevrar Tapakatw:

* AigBvég MpoTutro XpnuaTooiKovopIKAG Avagopds 9: «XpnuaTooIKOVOUIKG Péaan. loxUel yia XpHOoEIS e
évaptn 1.1.2013. To véo TpdTUTIO £kBOBNKE OTA TTAGICIO TG TTPWTNG GACNG TOU £PYOU Yid TNV avabewpnaon
ToUu AAM 39 kar katd Tov TPOTIO AUTO, GTNV TTPWTN AUTA GACN, £l WG TTEdio EQApPUOYNG TV Tagivéunon Kal
QTTOTIiUNON TWV  XPNWATOOIKOVOUIKWY OTOIXEiWV TOU evepynTikoU. 20uQwva e 10 véo TIpdTUTIO, Ta
XPNHATOOIKOVOIKG GTOIXEIO TOU EvEQYNTIKOU TTPETTEI, KOTA TNV APXIKA avayvwpion, va Tagivopoluvtal g€ dUo
HOVO KOTNYOpiEC, O€ EKEIVN OTNV OTIOIA N ATTOTIUNGN YiVETAl GTO AVOTTOOPECTO KOGTOC KAl O€ €KEivn 0TV
omoia n amotiynan yiverar oty €0Aoyn agia. Ta kpimpia Ta otoia Ba TPETEl va guvutioAoyioToOV
TIPOKEIJEVOU VA ATTOQACITTEN N APXIK KATYOPIOTIOINGT TWV XPNHATOOIKOVOUIKWY GTOIXEIWV TOU EVEPYNTIKOU
eival Ta akdhouBa: i. To emixeipnaiakd poviéAo (business model) 10 oTT0i0 XPNCIPOTIOIET N ETTIXEIPNON YIa TN
dlayeipion Twv Wéowv autwv. ii. Ta XapaKTPIOTIKG Twv GUUROTIKWY TOPEIOKWY POWV TWV PECWV.
EmmpdoBera, 1o IFRS 9 emimpémel, katd v apxIki avayvwpion, ol eevOUCEIS g€ GUHHETOXIKOUGS TITAOUG va
TagivounBoly o€ Katnyopia amotiunang atnv €UAoyn atia PEow Twv AOITTWV ATTOTEAECUATWY TA OTToial
KaTaywpouvtal ameubeiag ota idia kepaAaia. Mpokelpévou va guppei autd, n emévouan auth 6ev Ba TpETel
va dlakpareital yia eutropikoUg okotroUg. ETriong, 60ov agopd OTa EVOWUATWUEVA TTOPAywyd, OTIG
TIEPITITWOEIS TTOU TO KUPIO OUWPOAaio euTititel 010 medio e@apuoyng tou AMXM 9, 10 evowuatwpévo
Tapdywyo dev Ba Tpémel va diaxwpidetal, o de AoyIoTIKOS XeIpIopds Tou uPpIdikoU oupBolaiou Ba TpéTel
va BaoioTei € 600 avageépBnkav avwTépw avapopIka e TNV TAgIVOUNGT Twv XPNHATOOIKOVOUIKWY pécwy. H
Eraipeia  €&et@del mic emimmwaoelg ou Ba £xel n ui0BéTnan Tou ev Adyw TTPOTUTIOU OTIC OIKOVOUIKEG TNG
KOTOOTAOEIC.

* Tpotrotroinon Tou AigBvoug AoyioTikoU lMpoTitrou 24: «'vwaToTIOINOEIG TUVOEDEPEVWV PEPWVY. |OYUEI
yia xproeic e evapgn 1.1.2011 To avaBewpnuévo AAI 24 TpoTTOTTOIET TOV OPICHO TWV GUVOESEUEVIIV EPWV
KOBW¢ Kal opIopéveS ammd TIG TPOTTOTTOINCEIG TTOU AQopPoUv g€ ovTOTNTEG OUVOEDENEVES [E TV KUBEpvnon. H
Eraipeia e&etaler Tic emmrwoeig mou Ba €xel n uioBETNON NG €v Adyw TPOTTOTTOINGNG OTIG OIKOVOMIKES TNG
KOTAOTAOEIG.

« Tpomomoinon Tou AigBvolg AoyioTikoU Mpotimou 32: «Tagivounon twv SIKAIWHATWY £KdOTNG»
(Kavoviopog 1293/23.12.2009) loxuel yia xproeig pe évapgn 1.2.2010. Ta xpnuaTOOIKOVOUIKA UECT Ta OTTOIC
divouv 10 dIKaiwpa OTOV KATOXO TOUG VA ATTOKTAGEI OTABEPO apIBUO WETOXWY WIag ETaipiag a€ KaBopiopévn
TIuf, N omoia duvaral va eival eKPpaauévn Ot OTTOIOBNATIOTE VOUIONA, ATTOTEAOUV GTOIXEI0 Twv 1Biwv
keQaAaiwv, pe v TpoUTéOeon OTI n eTaipeia Tapéxel 10 Bikaiwpa auté avaAoyikd oe OGAOUG TOUG
UQIOTAPEVOUG PETOXOUG OI OTTOIOI £XOUV OTNV KATOXK| TOUG TNV idIa KATNYOPia Un TTOPAYWYWY GUUHETOXIKWY
TiTAwv. H Etaipia  efetalel mig emmTwaoelc mou Ba €xel n uioBETnon ¢ v AMdyw TpoTToTToinaNng OTIC
OIKOVOIKEG KATOOTATEIG.
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 30 ZEMTEMBPIOY 2010
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

Emiong, 10 ZupBoUAio AigBviv AoyioTIKWv TMpoTuTrwv £XEl ekdWael Ta TTAPOKATW TTPOTUTTA Kal AlEpunveieg,
10 otoia dpwg dev éxouv uloBeTnBei akdun amd v Eupwaikh Evwan kai dev £xouv £QappooTEl TTpéwpa
amo6 v Etaipeia .

* Migppnveia 19: «E¢GQANGN XpnUATOOIKOVOUIKWY UTTOXPEWOEWV ME EKOOTTN HETOXWV» loXUEI yIa XPATEIS WE
évapen 1.7.2010. Zopewva pe T Aigpunveia 19, n €kdoan PETOXWV yia TNV £COQANGN TOU OUVOAOU i PEPOUG
MIOG XPNMATOOIKOVOUIKAG UTTOXPEWONG aTTOTEAEI « Tipnua» We Tnv évvola Trou amaitei 10 AAM 39 yia ™
diakoTr avayvwpiang. O1 petoxég Tou ekdidovTal yia TV EOQANTN TS XPNHUATOOIKOVOUIKAG UTToXpEwang Ba
QTTOTIMWVTAI KATA TV APXIKF avayvwpian oTnv euhoyn agia, ektdg edv n ebhoyn agia twv TiTAwv dev ptropei
va ekTiunBei agiomoTa. Edv pe v €kdoon Twv PETOXWV EEOQAEITOI HOVO WEPOG TNG XPNHOTOOIKOVOUIKAG
UTTOXPEWONG, 0 OPEINETNG Bal TTPETTEN VA EKTIUATEI EQV TO «TiunPay» OXETICETAI WE TNV TPOTTOTTOINGT TWV dpwv
NG utroxpéwaong mou e¢akoAoubei va ugioTatal. YO autéc TIC auvBnkes, o o@elAéTng Ba Tpémel va
KOTAVEIE! TO TiPNUA OTO PEPOS TTOU APOPA £EOQANGT UTTOXPEWDNS KAl OTO PEPOG TTOU APOPA TPOTIOTTOINGN
utoxpéwong. H diagopd avapeoa atn AoyioTikh aia TG XpnUOTOOIKOVOMIKAG uTToXpEéwang (1 Tou Wépoug
G) Tou Talel va ugioTaTal Kal Tou TIUAWaTOS Trou KataBaMetar Ba avayvwpiletal oty KATaoToon
OUVOANKWY €00dwv NG TrepIddou. Emionuaiveral Twe n avwtépw Algpunveia €xel epapuoyn POvo oTig
TIEPITITWOEIC £TAvVAdIATIPAYUATEUGNG TV Opwv Hiag ouppacng kai 01 OTIC TEPITITWOEI OTIG OTIOIES N
duvatdTnTa €EO0QANCNG XPNHATOOIKOVOUIKWY UTTOXPEWOEWV [E EKDOaN HETOXWV TTEPINAUBAVETAI OTNV APXIKA
oUpBaon. H Etaipeia  €€etdler Tic emmTwaoelc mou Ba €xel n uioBétnan g ev Adyw Olepunveiag aTig
OIKOVOIKEC TNG KATAOTACEIC.

* BeAtiwoeig Aiebvwv AoyioTikwy Mpotimwy Z1a TAGIGIA TOU TTPOYPAPMATOS TWV ETNCIWV PEATIWTEWY
Twv AigBvwv AoyioTikwy MpoTiTwy, 10 ZuppouAio edwate, Tov Mdio Tou 2010, TPOTTOTIOINCEIC GE ETIPEPOUG
TpoTUTIa. H TASlown@ia auTtwv 1oxUEel yia XpRoeig Je évapen amé v 1.1.2011. H ui06étnon twv BeATiwoewv
Oev avapéveTal va EXEl oUaIwdN ETTITITWOTN OTIS OIKOVOUIKES KATAOTACEIC TNG ETalpEiag.

4. InPavTIKEG AOYIOTIKEG EKTIMATEIS KAl KPIOEIG TG BIOIKATEWS

H auvragn oikovopikwy KaTaoTdoewy, ougewva pe Ta ANTLXA., amaitei T dIEVEPYEID EKTIWACEWY KAl TV
ul0Béman Trapadoxwy, Ol OTIOIEG EVOEXETAI VO ETTNPEACOUV T AOYIGTIKA UTTOAOITIA TWV TIEQIOUTIOKWY
OTOIXEIWV KOl UTTOXPEWOEWV KABWS Kal TIG ATIAITOUUEVEG YVWOTOTIOINCEIG VIO EVOEXOHEVEG OTIQITATEIG KAl
UTTOXPEWOEIS, KATd TNV nuepopnvia auvragng twv Oikovopikwy KartaoTtdoewy, kabwg emiong kal ta mood
TWV £060wv Kal £§6dwv Tou avayvwpioBnkav katd T didipkeia TG AoyIOTIKAG TrEPIGGOU. Ta TTpayuaTIKG
pEAOVTIKG ammoteAéopaTa evaExeTal va BIAQEPOUV ATTO TIG AVWTEPW EKTIMACEIG, EVW OI OTTOIEG OTTOKAICEIS
dUvavtal va éxouv emimmwan e Twv Oikovopikwy KataoTdoewv. Or eKTIUACEIC Kal 01 OXETIKEG PE AUTEG
utroBéoelg avaBewpouvtal oe auvexn Baon. O1 avaBewpnoeIg oTIG AoYIOTIKES EKTIUATEIS avayvwpilovTal
0T TTEPiodo TToU TpayuatoTroIfenkav, edv n avabewpnan emnpeddlel yovo authyv Tnv Tepiodo 1 aTnv Tepiodo
NG avaBewpnong Kai TIC ETTOEVES TEQIGDOUG, €av N avaBewpnan emmpeeddel Kal Ty TTapoUsa Kal TIG
peMovTikéG TrepIddoug.  Katd v ouviagn autwv Twv OIKOVouIKWY KaTtaoTaoewv 01 ONPaVTIKOTEPEG
AoyioTIKEG ekTIAoEIS TN Aloiknong €ival idlE¢ We AUTEC TTOU €QAPUOOTNKAV OTIC ETATIEC OIKOVOUIKES
karaoTaoelg g 31 Aekeuppiou 2009 .

4.1 AvokataTdageig kovouhiwv

210 ouykpImika Tood T 30 ZemmepPpiou 2009, Eyivav avakaTatageig KOVOUNIWY OTIC ONUEITEIS TTPOKEIEVOU
va gival ouykpiolua ue Ta avriatoiya kovoUAia g 30 ZemmepBpiou 2010.

5. MAnpo@dpnon kard Topéa

Kard mv 30 ZemrrepPpiou 2010 n ETaipeio dioxwpiletal o€ TPEIG AEITOUPYIKOUG TOWEI:

(1) Papuako
(2) KaMuvtikd- Mapagdppako
(3) Yrmpeaieg
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T amoteAéapara Twv Topéwv autwy katd v 30 ZemrrepBpiou 2010 kair 30 ZemrrepPpiou 2009 éxouv wg e¢AG:

30/9/2010
, KaAAuvTik6 - . |
Y Z0voA
Pdappako Napa@apHaKo TN pPECieg Uvolo
MNMwARoEIg 27.820 4.360 1.973 34.153
Mkt képdog 5.865 194 871 6.930
AtrooBéaeig (1.655) (259) (117) (2.031)
Xpnuarooikovouika €00da / (£€06a) (1.154) (181) (82) (1.417)
Képdn /(Cnuieg) PO @ Opwv (1.814) (1.009) 326 (2.497)
®bpog 1000 HaTOG (150) (84) 27 (207)
Képdn / ({nuieg) peta ammod ¢ 6poug (1.964) (1.093) 353 (2.704)
30/9/2010
. KaAAuvTIKG - . .
Pdappako Napagéppako Ymnpeoieg ZivoAo
Keg ahaiouy keg dammaveg 87 14 6 107
lMepiouaiakda aToixeia 124.330 19.485 8.818 152.633
YTIOX PEWOEIG 48.468 7.596 3.438 59.502
30/9/2009
, KaAAuvTIKG - . .
Pdappako Napagépuako Ytrnpeoieg Zovolo
MwAnoeig 34.036 4.496 2.978 41.510
MikT6 KEPDOG 8.364 118 1.415 9.897
AmoaBéoeig (1.682) (222) (147) (2.051)
XpnuaTooikovopiké £é00da — (£€0da) (1.242) (164) (109) (1.515)
Képdn /(Cnuieg) Tmpo @ Opwv (314) (1.029) 656 (687)
®dpog ei00druaTog 242 (253) (246) (257)
Képdn / ({nuieg) peta ammod ¢ Opoug (72) (1.282) 410 (944)
31/12/2009
, KaAAuvTIKG - . |
Pdappako Napagappako Ymnpeoieg Zivoho
Ke@ahaiouy keg dammaveg 974 122 80 1.176
Mepiouaiaka aToixeio 127.980 16.906 11.197 156.083
YTIOXPEWOEIG 49.400 6.526 4.322 60.248

Aev ur@pyouv alayég oTo dIaxwpITHO A TNV ETILETPNON TWV AEITOUPYIKWY TOMEWY YIa Ta KEPDN A TIC {NHiES

ToU Topéa amod 31 AekepuBpiou 2009.

6. Aoird é00da / (£§0da)

Noird Asitoupyika é005a
‘Ecoda amd evoikia

‘Egoda amd rapoyn utnpeaiwv
Amolnuiwaon amd diakoTm oUpBaong diavopng
‘Ecoda ammd mapaywpnon dikaiwpuarog diavoung

Nomré €00da

‘Ecodo amd aypnaipotroint mpopAewn ¢odwv

ZuvaMayuarika kEpdn

30/9/2010 30/9/2009
128 184

53 19

- 700

1.000 -

85 170

- 82

34 84

1.300 1.239
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Noimra Asitoupyika é§oda 30/9/2010 30/9/2009
Nomrd £¢oda (169) (44)
Zuvalayuarikég npieg (73) (80)

(242) (124)

7. Xpnuatooikovopika é0oda / (€§oda)

Xpnupatooikovouikd égoda 30/9/2010 30/9/2009
Tokol é00da 529 491

529 491
Xpnupatooikovouikd é§oda 30/9/2010 30/9/2009
ToKol £¢0da (1.946) (2.005)

(1.946)  (2.005)

8. Popog e100dAPATOS
30/9/2010  30/9/2009

MpoBAewn yia avéAeyKTEG Gopohoyikd Xproeig (anu.14) 450 450
AvaBaldpevog ¢ 6pog (243) (193)
207 257

H EAnVIK @opoAoyIKh vouoBeaia Kal o1 GXETIKEG BIATALEIC, UTTOKEIVTQI O€ EQUNVEIES OTTO TIG GOPOAOYIKES
apxés. O1 dnAwaeig popou eigodAuaTog KataTiBeval aTiC POPOAOYIKES apxEG o€ eTala BAan, Al Ta kEPON
i o1 {nuiEC TTou dnAwvovTal, yio PopohoyIkoUg GKOTIOUG, TTAPANEVOUV TTPOCWPIVA EKKPELEIC £ GToU Ol
@opohoyIkES apxég eAEycouv TIG opoAoyikéG dnAwaelg kal Ta BiBAia Tou opoAoyoUpevou, Kal e BAon Toug
eAéyxoug autoug, Ba opiaTikoTToINBoUV Kal 01 OXETIKEC popoAoyIKES uTToXpeWaElS. Or popoAoyIKES (nuIES, OTO
BaBud mou autég avayvwpidovial amd TIC GOPOMOYIKEC apXEG, WTopolv va XpnoigotoinBolv yia 1o
OUMYNQICHG KEPAWV TWV TTEVTE ETTOUEVWVY XPAGEWY, TTOU akoAouBoUv T XprAaT TToU agopouly.

21n mponyoUuevn xpraon, n Etaipeia mpoéRel ae diakavoviauo, yia Ti¢ dIapopEC opoAoyIKoU EAEYXOU TTOU
¢ emPBARBnkav 10 2008 kai 2007 kai TTPOEREI O GUVOAIKEG TTANPWUES OTNV TpéXouad Trepiodo  UYoug
Eupw 306 (30 ZemrepPpiou 2009: Eupw: 412). Kard mv 30 ZemreuBpiou 2010, n Eraipeia yia v
gvaTropévouaa utroxpEéwan Trapouaiooe oQeINég Uyoug Eupw 414 (31 AekeuBpiou 2009: Eupw 408) aToug
®dpoug EigodAuatog MAnpwréoug kai  Eupw 624 (31 AekepPpiou 2009: Eupw 936) oTic Aoirég
MakpoTpdBeapeg YTOXPEWTEIC.

H Etaipeia dev éxel eheyxBei amd TI¢ @opoAoyIKES apxEg yia Tic XpAaoeis 2007 éwg kai 2009. H Etaipeia €xel
oxnuarioel TPOPBAEWN yia avEAEYKTEG POPOAOYIKA Xprioelg ouvoAikoUu Uwoug Eupw 1 520 (31 AekeppBpiou
2009: Eupw 1 070) (onueiwon 14) katd cuvémela, oI QopoAoyIkéG uTToxpewaels TG ETaipeiag yia Tig
QVENEYKTEC AUTEC XPATEIS DEV £XOUV KATAOTE] OPICTIKEG.

O 9o6pog et Twv kepdwv PO POpwv TG ETaipeiag, diagépel amd 1o BewpnTikd 1000 TTOU Ba TTPOEKUTITE
XPNOIUOTIOIWVTOG TOUG EYXWPIOUC CUVTEAEDTEC POpou €T Twv Kepdwy NG ETaipeiag. H diagopd €xel wg
e4Ag:

30/9/2010  30/9/2009

ZNJEG TTPO Q@ Opwv (2.497) (687)
®O6po1 UTTOAOYICOUEVOI E TOUG EYXWPIOUG CUVTEAEDTEG (599) (172)
Eig6dnpa pn utrokeiuevo oe ¢ opo (6) (64)
‘E¢oda pn avayvwpifoueva yia ¢ opoAoyikoUg okoTroUg 373 20
Emidpaan 610 opds ¢ opoAoyKWY GUVTEAEDTWV (11) 23
MpdBAcwn yia avéAeyKTeG @ OpoAOYIKA XPAOEIS 450 450

Z0voho pOpou €I008APATOG 207 257
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9. Evowpara mayia

. . . Mnxavipara
e ot "o Cctoms  svo
ESomAiouog
31/12/2008
Agia kThoNg 11.801 9.195 246 12.694 33.936
Zwpeupéveg amooPRETEIS - (894) (213) (7.714) (8.821)
AvamooBeaTn agia 11.801 8.301 33 4.980 25.115
Avaméafeatn agio 01/01/09 11.801 8.301 33 4.980 25.115
MpooBrikeg - 31 - 410 441
MNMwAnoeig — Alaypapég - - (26) (5) (31)
MwAnoeis — Alaypapég (amoaBeabévia) - - 23 3 26
ATrooBEaEig - (296) (8) (496) (800)
AvaméafBeatn agia 30/09/09 11.801 8.036 22 4.892 24.751
30/06/2009
Agia kThaNG 11.801 9.226 220 13.099 34.346
ZWPEUPEVEG ATTOORETEIG - (1.190) (198) (8.207) (9.595)
AvamooBeoTn agia 11.801 8.036 22 4.892 24.751
Avaméafeatn agja 01/07/09 11.801 8.036 22 4.892 24.751
MpooBrikeg - (1) 17 33 49
MNMwAnoeig — Alaypapég - - (8) - (8)
MNMwAnoeis — Alaypapég (amoaBeabévia) - - 7 - 7
ATrooBéaeig TTepIddou - (99) (3) (168) (270)
Avamoéofeatn agja 31/12/09 11.801 7.936 35 4.757 24.529
31/12/2009
Agia kThaNg 11.801 9.225 229 13.132 34.387
ZWPEUPEVEG OTTOORETEIG - (1.289) (194) (8.375) (9.858)
AvamoofeoTn agia 11.801 7.936 35 4.757 24.529
Avamoafeatn agia 01/01/10 11.801 7.936 35 4.757 24.529
Mpoobnkeg - 16 4 87 107
MNwAjoeic — Ailaypagpég - - - (40) (40)
MwAnoeic — Alaypapég (amooBeabévia) - - - 39 39
ATrooBETEIg - (299) 9 (436) (744)
Avaméafeatn agia 30/09/10 11.801 7.653 30 4.407 23.891
30/9/2010
Agia kThoNG 11.801 9.241 233 13.179 34.454
Zwpeupéveg ammoaBéaeig - (1.588) (203) (8.772)  (10.563)
AvamoofeoTn agia 11.801 7.653 30 4.407 23.891

H Etaipeia piobwvel ye xpnuotodotikéc pioBwaelg yAmeda, KTipia, nAeKTPOVIKOUG UTTOAOYIOTEG Kal AOITIO
e¢omAIopo. Z10 A0 TG apTIBTEPNG UAOTTOINONG TOU XPNHATOOIKOVOUIKOU KAl ETTIXEIPNUATIKOU OXEdIOU TNG
Eraipeiag, Tov Mdaio tou 2008, TpayuatotrolRonke oupgwvia TWANONG Kal JOKPOXPOVIOS ETTaVEKUioBwang
emi akivitou Tng Lavipharm atnv Maiavia pe v Tpameda AtTikAG. H oupewvia TepiAauBave Tnv TwAnon Tou
akivitou avti Tou ToooU Twv Eupw 14 000 kai Tn emavekpioBwon Tou yia 25 xpévia pe dikaiwpa
gmavayopag atnv T Tou 1 eupw (ommdAuto voUpepo). MEpog Twv g1oepxdueEVWY KeaAaiwy S1aTéBNKE yia
v €€6@Anon daveiopoU, evw To UTTOAOITTO KEQAAQIO dIOTEBNKE yia TNV avaTITUEN Twv dPACTNPIOTATWY TOU
Opikou Lavipharm A.E.. To avamdofeoTo utGAOITIO TOU €v AGyW OKIVATOU , KOTA TV nuEpopnvia tng
TwAnong avipxero o€ Eupw 13 181. H Betikr diagopd (Eupw 819) Tou Tpoékuye amé TV TIUF TTWANONG Kal
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N AOYIOTIKA agia ToU aKIVATOU KATaxwprenke ws 5000 ETTOUEVWV XPIOEWV KAl HETAPEPETAI TUNHATIKA 0TV
katdoTaan ouvolikwy €addwv kad' 0An T didpkeia TG picbwong . v Tapoloa Tepiodo, Ta GUVOAIKA
£00da weeAndnkav katd Eupw 25 (2009: Eupw 25). Kata v 30 ZemrepPpiou 2010, n avamdofeatn agia Twv
pIoBwpévwy Trayiwv Atav Eupw 15 186 (31 AckeuBpiou 2009: Eupw 15 464). Ta pioBwuéva mayia
e€ao@aAifouv TIG UTTOXPEWOEIS TwV OUMPRACEWY XpnuaTodoTikAG pioBwaong (onu.16).

Emi Twv evowpatwy Tayiwv £xouv eyypagei Tpoanuelwaoelg utrobikng Eupw 5 695 ot eCacpahian daveiwv
¢ ETaipeiag kai Eupw 1 800 ot ctaopdahion daveiou Buyartpikig Taipeiag.

O1 amooféoeic avénoav 10 k6OTOG TwV TTWANBEVTWY TTPoidvTWY Katd Eupw 383 (2009: Eupw 377), Ta

€¢oda d168eong kard Eupw 54 (2009: Eupw 62), kai Ta dloiknTikG £¢oda katd Eupw 307 (2009: Eupw
362).

43



LAVIPHARM A.E.

ZHMEIQZEIX EMI TQN ENAIAMEZON ATOMIKQN OIKONOMIKQON KATALTAXEQN THZ 30 ZENTEMBPIOY 2010
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

10. Auha TTEPIOUTIAKG OTOIXEIO

31/12/2008

Agja kmiong

Zwpeupéveg amooBEaeig
AvamoaBeaTn atia

AvamoaBeotn atja 01/01/09
MpooBrikeg
Amrooféoeig
AvamoaBeotn atja 30/09/09

30/06/2009

Atja ktiong

ZwpeUPéveg amooBEaeig
AvamoaBeoTn atia

AvamoaBeotn atja 01/07/09
MpooBrikeg

AtrooBéoeis TrepIddou
AvamoaBeotn atja 31/12/09

31/12/2009

Agja kmiong

ZwpeUPEVeS amooBETeig
AvamoaBeoTn atia

AvamooBeotn atja 01/01/10
Amrooféoeig
AvamoaBeotn atja 30/09/10

30/9/2010

Agja kmiong

Zwpeupéveg amooBEaeig
AvamooBeoTn agia

Mapaxwpnhoeig & Noirég
AVOTTTOgEw AIKqupdTu’BIOH. aowpatfg Zuvolo
I510KTNGiOG  OKIVNTOTIOINOEIG
4.140 37.232 18 41.390
(537) (12.273) (11) (12.821)
3.603 24.959 7 28.569
3.603 24.959 7 28.569
343 2 - 345
(210) (1.040) (1) (1.251)
3.736 23.921 6 27.663
4.483 37.234 18 41.735
(747) (13.313) (12) (14.072)
3.736 23.921 6 27.663
3.736 23.921 6 27.663
338 3 - 341
(72) (347) - (419)
4.002 23.577 6 27.585
4.821 37.237 18 42.076
(819) (13.660) (12) (14.491)
4.002 23.577 6 27.585
4.002 23.577 6 27.585
(244) (1.042) (1) (1.287)
3.758 22.535 5 26.298
4.821 37.237 18 42.076
(1.063) (14.702) (13) (15.778)
3.758 22.535 5 26.298

Kata v 30 ZemrrepPpiou 2010, ota Auda [Mepiouaiaka Ztoixeia mepidappavovtar dikaiwpata kar £€oda
avamTugng Uyoug Eupw 12 ekatoppipia Trepimou Ta omoia dev gival dlaBéaiua TPog xpAoN Kai Ta oTroia
eAéxOnkav kara tnv 31 Aekepppiou 2009 yia akomoUg evdexduevng amopeiwang. Mepiouaiakd oToixeia Uyoug
Eupw 6 ekaroupupia mepitou oxetiCovtail e v dpaatnpidémra tou Opidou Lavipharm Corp..

O1 amoaféoeis augnoav Ta E¢oda Aloiknong Eupw 20 (2009: Eupw 20) ta E¢oda AiaBeong Eupw 4 (2009:
Eupw 3) kai Ta 'E¢oda Epeuvag kai Avamtuéng Eupw 1 263 (2009: Eupw 1 227).
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11. LUPHETOXEG OE CUYYEVEIG Kal BUyaTpPIKES ETAIPEIES

Ta T0000TA OUMPETOXAS TS ETaipeiag éxouv wg £¢AG:

Emavupia Mogoatd Zuppetoxng Xwpa Agio Zuppetoxuv
30/9/2010 31/12/2009 EykardoTaong 30/9/2010 3111212009

Lavipharm Hellas A.E. 9990%  99,90%  EAMAAA 15.217 15.217
Lavipharm Active Services AE. 100,00% 100,00%  EAAAAA 8.213 8.213
Pharma Logistics A.E. 9%,52%  96,52%  EAMALA 2425 2425

Meiov:MpopAeyn Amopeiwang ouppeToxis (1.114) 1.311 (1.114) 1.311
Pharma Plus A.E. 94,12%  9412%  EAMMALA 3210 3.210
Castalia Lab. Dermat A.E. 7050%  70,50%  EANALA 42 42
Lavipharm Metraa Ltd. (Mpwnv Lavipharm Cyprus Lid.)  100,00%  100,00%  KYMPOX - -
Lavipharm Corp. 59,50%  59,50% H.MA. 62.570 62.570

Meiov:MpopAewn Amopeiwong ouppeToxig (44.761) 17.809 (44.761)  17.809
Laboratories Lavipharm S.A. 45,00%  45,00% FAMIA 1 1

46.513 46.513

Meta TV €yKpIOn TNG EUTTOPIKAG KUKAOQOPIaG TOu TTpWwTou TpoidvTog (B1adepuikd alotnua gaiviaving)
avarmuéng e Lavipharm Corp. (‘n Etaipeia’) amé v apuddia apxr twv H.M.A. (Food and Drug Administration
— FDA) 10 2006 kai mi¢ kKaBuoTteproelig oty dladikacia emKIPWONSG NG TTAPOYWYIKAS KOl EAEYKTIKAG
diadikaaiag (validation), n oxeiki diadikaaia Ppioketal oruepa oty TEAeUTaia GACN TG KAl QVAPEVETAI VO
OAOKANPWOET EVTAC TWV ETTOUEVWY INVWY. ZOPGWVA PE TIG PEXPI OUEPa LETPATEIS KOl AVAAUOEIG TTOU £X0UVE
opiaTIkoTroInGei, dev TapouaialovTal amokAIgeI aTTd TIC TIPORAETTOpEVES TIPOBIAYPAPES.

Tnv 77 AmrpiAiou 2009 utroypd@Onke n TEAIKr ) CUPQWVia e TNV TTapaywyd etaipeia, n omoia TEORAETTEN TV
uttd dpoug TTalon Twv ekarépwbey aywywy, TTAPAITNGT) TOUS aTmd oToIadATIOTE aTodnuiwan Kal Tapaithon
NG TTOpaywyou etaipeiog amd v d1ekdiknon G €60QANONG TWV EKKPEPWY TIWoAOyiwv Uyoug 3.4
ekatoupUpia AoAdpia H.IA..

Kard 1o A" ¢dunvo Tou TrponyoUuevou £Toug, OAOKANPWONKE N KATAETION Kal UTTOYPa®n Twv CUMBACEWY LE TO
Baaikd maTwth ™G Lavipharm Corp. yia v avadidipBpwan kai 8i1eubémaon Tou ugioTduevou daveiou TToooU
167 42,5 ekatoppupiwv Aohapiwv HIA, to otroio €ixe karayyeABei ammo Tov TeAeutaio. To ddvelo ac@ahiletal e
eveyupiaon petoxwv TG Lavipharm Labs. kai tng Phasex (Buyarpikég etaipeieg g Lavipharm Corp) Kai
uTroBrKn AuAwv TTEPIOUCIAKWY OTOIXEIWY TNG ETaipeiag. To képdog Tou Tpoékuye amé Tnv avadiapBpwon Tou
daveiou Tooou Uyoug 13,1 ekatouutpia Eupw, kataxwperiBnke aTa Xpnuatooikovouiké éooda Tng Lavipharm
Corp. ¢ idiag Tepiddou. Tov Ampidio Tou 2010, TpotmomroiRenkav kdmolol amd Toug dpoug Twv ev Adyw
OUMBAoEWY. ZUyKeKpIpéva, n KataBoAr Tou TToooU Twv 4,5 ekaroupupiwy Aohapiwv H.M.A. dicuBethBnke ¢ 6
I00TT00EG Jnviaieg 00a€i¢ Twv 750 xIAiadwy AoAapiwv H.IM.A., or omoieg kataBARBnkav. Etmiong, n karaBoAn
Twv 10 106ToowWv egapnvidiwy ddoewv Tou UTTOAOITTIOU 0QEIAdpEVOU TTOOOU Twv 25,5 ekaTOUUUPiwY AoAapiwy
HMA, Ba apyioer 3 ufveg uetd v Evapén e eumopikic didbeang Tou diadepuikoU GUGTAKATOS GaIVIavUAng
otv ayopd Twv HIMA kai 10 apydtepo péxpr Tov loOAio Tou 2011. Ze mepitwaon aduvapiag kataBoAg g
pwng 66ong, n Etaipeia d0varan karapdArovrag 750 x1hiadeg AoAdpia HIMA va petabétel Tnv TAnpwur kara 3
MAVEG e duvatdTnTa ETTaVAANYNG TNG BIEUKOAUVONG AUTAG 4 GUVEXOUEVES POPEG. ZE TIEPITITWON N EKTTAPWONG
OUMBaTIKWY UTTOXPEWCEWY, KaBiaTaTal amaimTd 10 apxikd oo Tou daveiou.

Karé 1o ponyoUpevo emmiang £70G, OAOKANPWONKE n KATAPTION Kal UTToypaQr) GUPBACEWY QEVAG JE ETTEVOUTH),
e v otroia eaaalileTal eTapkig xpnuarodotnon g Lavipharm Corp. yia Tnv KGAUWN Twv AEITOUPYIKWY TNG
QVAYKWY Kal TNV EKTTARPWOT Twv UTTOXPEWOEWY TG HEXP! TV KUKAOQOPIa ToU TTIPOIGVTOS QaIviavuAng aTnv
ayopd twv HMA, agetépou pe Tov diavouéa Tou TPOIOVTOG @aiviavuing oTig HIA, v etaipeia Dava
Pharmaceuticals Inc. (“Dava”), ue Pdon v omoia n Lavipharm Corp. avohauBdvelr 1a €¢oda yia v
ohokArjpwaon Twv diadIkaaiwv PeExp! Tnv eutmopikr) diBean Tou Tpoidvtog, evw n Dava Ta £§oda TTapaywyng
TOU WETA TNV Kukhogopia Tou otnv ayopd. EmmAéov, n véa oupewvia TTpoPAémel algnon Tou TogoaTol
ouppeToxns TG Lavipharm Corp. €T Twv kepdwv aTTo TIG TTWAACEIG TOU TTP0idvTOg 0TI HITA.
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H ulotroinon Twv avwtépw oUPEWVIWY, N éykpion atmd 10 FDA Twv GUUTTANPWUATIKWY PEAETWY KaBWG Kal N
évapgn g epTopIkAG KukAo@opiag Tou TTpoidvTog gaiviavuing atnv ayopd Twv H.MA., emnpeddel dueca
ouvéxian Tng dpaatnpiotnrag Mg Lavipharm Corp.. Ze TepITTwon €MTAOKWY A KABUGTEPATEWY QVALEVETQI
ONUAVTIKA OpVNTIKA ETTIOPACT GTNV OIKOVOIKI| TNG KATAGTAON KAl TV XPNUOTOOIKOVOUIKA TNG ETTId0aN.

H Aloiknan g ETaipeiag ekTiud 6T 01 avwTépw CUPQWVIES Kal Ta UEXPI OAKEpa dedopéva, eCaa@alifouv Ty
KUKAOQOpiO TOU TIPWTOU TIPOIGVTOG TG OTNV ayopd NG AWEPIKAG KAl OUVETTWG TNV OUVEXION Tng
ETTIXEIPNUATIKAS dpaaTnpIdTNTaS TG BUYATPIKAS TNG.

Kard mv 30 ZemmepBpiou 2008, Baoel Twv ouvBnkwv Tou utmpxav, éyive EAEyXo¢ amopeiwong €T Tng
ouppeToxns e Etaipeiag amy Lavipharm Corp.. To avakticigo ood TG CUPPETOXAS TG ETaipeiag otnv
Buyarpikr) ™G ekTiuRBnke We Baon v atia xpRong. To avaktiaio oo ekTiuRBnke ot Eupw 17 809 kai n
Aioiknan g Etaipeiag amo@daioe Ty dievépyeia TTPOBAEWNG OTTOUEIWANG TNG GUPKETOXAG TG YIA TO TTOGO TwV
Eupw 44 761 pe 106moon emBapuvon Twy XPnUATOOIKOVOUIKWY atroTEAeUATWY Katd Tr xprion 2008. Thv 31
AekepPpiou 2009 éyive EAeyxog amoueiwang i NG ouppeToxng TG Etaipeiag atnv mapamavw Buyarpikni,
Baoel Twy VEwv CUVBNKWY TIOU TTPOEKUWAV E TNV UTTOYPOQ Twv avwTépw oupewviwy. Mapd 1o 61 10
QVOKTAGIUO TT006 eKTIUABNKE, O¢ TT00d peyaAlTePo auTol Trou eixe ekTiunOei katd Tnv 30 ZemmeuBpiou 2008, n
Aloiknon g Etaipeiag, amo@daioe v diatipnon g TPORAEWNS aTopEiwang ThG CUMUETOXAS TG Ewg TNV
uhoTroinon Twv OPICTIKWY CUHQWVIWY kai eutropikh di1dbean Tou mpoiévtog. Kard v 30 louviou 2010, n
Aioiknon ¢ Etaipeiag e¢étaoce av ugiotavio aAAayES aTIC GUVBAKEG Kal TIG EKTIUACEIC TIOU XPnalUoTToIRBnkav
katd Tov éAeyxo amopeiwong ¢ oupuetoxng v 31 Aekeuppiou 2009 kai dev TIPOEKUWAV OUCTWOEIS
O10QOPOTIOINTEIC.

Kara mv 30 ZetrreuPpiou 2010, n Etaipeia, mépav TG CUMPHETOXAG, KATEXEI kal AOITTA OTOIXEIQ EvEQYNTIKOU
OUVOAIKOU Uyoug Eupw 18 ekatoppUpia Tepitou  Trou oXeTidovtal he Tnv dpactpidtnta g BuyaTtpIkAg
etaipeiag (onpeiwan 10 kar 19).

12. MeAATESG KAl AOITTEG ATTAUTAOEIG

30/9/2010 31/12/2009

MeAdreg 15.050 15.136
Eutropikég amamoeig amd ouvdedepeva pépn (onp. 19) 7.764 5.364
Eutropikég ammamraeig amd oxeTioueva pépn (onu. 19) 269 186
ZUVOAO EUTTOPIKWYV OTTAITH OEWV 23.083 20.686
Nomég amamnoeig amd oxeTiCoueva pépn (anu.19) 390 384
Emmayég petaypovoloynuéveg 8.138 10.736
pappdria 26 15
"pappdmia og kaBuaTépnaon 1

XpewaTeg didpopol 8 176
MpokaraBoAég yia ayopég amobeudmwy 187 375
MpokaraBoAég ae TpounBeuTéG 340 220
MpokarafoAég o€ TPITOUG Kal AONTEG aTTamoEIg 2.895 301

Amamoeic amd EMnvikd Anpéaio Adyw TTpokaTaoAwv

; . 1.293 1.123

KQll TIOPOKPOTOUHEVWY @ Opwv
Meiov: Amopeiwan amamioewy (3.593) (3.593)
32.768 30.423
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13. Tapiokd diabéoipa Kai 1I608Uvapa
30/9/2010 31/12/2009

AioBéaiua aTo Tapeio 267 624
BpayutrpdBeapeg TpameCIkEG KATABEDEIS 810 3.937
1.077 4.561

14. NpoPAéyeig

30/9/2010  31/12/2009

MpoBAewn yia avEAEYKTEG G OPOAOYIKA XPATEIS 1.520

1.070

1.520

1.070

H Etaipeia éxel oxnuarioer emmAéov TpdBAewn oTo evvidpunvo Tou 2010 Uywoug Eupw 450 (30 ZetrreuPpiou
2009 Eupw 450 ) pe oxkotmd va KaAUWel To vOEXOUEVO ETTIBOANG TIPOOBETWV QOPWY OE TTEPITITWAT EAEYXOU

aTro TI POPOAOYIKES APXEG YIa TIG AVEAEYKTEG POPOAOYIKA XPrOEIC TNG (onp.8).

15. MpopnBeUTES KAl AOITTEG UTTOXPEWOEIG

30/9/2010  31/12/2009

30/9/2010  31/12/2009

MpounBeutég 2.513 2.464
Moca opehdueva oe auvdepéva pépn (anu. 19) 1.162 1.896
Mocd opehdueva oe axeTICOUEVA PEPN (onp. 19) 507 355
Emmayéc petaypovoloynuéveg 575 1.129
I"pappdmia TAnpwréa 1.888 1.652
Ac@alioTIKoi opyavIopOi 854 391
MpokarafBoAég eAaTwv 3.318 911
®opol TEAN TAnpwTéo! 935 369
Mepiouara TAnpwréa 342 381
‘Eooda emopévwy xpAoewv 741 765
Aouleupéva £€oda 1.371 1.611
Nomré 1.029 1.294
15.235 13.218
16. Adveia
MakpoTmpofeopa

MeTampéyipo opoAoyiakd daveio

MaKkpoTTpOBEOUEC UTTOX PEWOEIC X PNUOTOOOTIKWY MICOWOEWY (TTWANCN Kal ETTaveKUioOwan)
MakpoTTpOBE T UES UTTOX PEWOTEIS X PNUATOBOTIKWY HITOWOEWV

Nomé pakpotpoBeapa daveia

Bpayxutmpo8eopa

Nomra yakpotrpdBeapa daveia TTANPWTEQ 0TV ETTOUEVN XProN

Nomrd BpayutpdBeapa daveia (yia Ke@. kivnaong)

Bpayutrp6Beopeg UTTOX PEWOEIS XPNUATOBOTIKWY MIOBWOEWY (TTWANCN Kal eTTavekUicOwaon)
Bpayutrp6BeaueS UTTOX PEWOEIG X PNUOTODOTIKWY MICBWOEWY

ZUvolo daveiwv
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9.521 9.521
12.706 13.046
635 826

- 563
22.862 23.956
790 984
15.611 16.990
453 445
253 244
17.107 18.663
39.969 42.619
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Metarpéyipo opoloylakoé daveio

Kegahaio avtAnBévTa amo £kdoan WeTaTpéWIUoU opoAoyiakoU daveiou 10.000
Moo6 TTou KaTaywprBnke oTa idia ke Ghaia (479)
Ymoxpéwon kard v 31 Aekepppiou 2009 kai 30 ZetrrepBpiou 2010 9.521

Tnv 28" Aekepppiou 2009, n Etaipeia mpoxwpenaoe atnv €kO0GN YETATPEWIKOU OpOAOYIOKOU daveiou TTOoOU
Eupw 10 000 (1 exaToppupio opoAoyieg ovopaaTikng agiag Eupw 10 ae amoAuto vouuepo). To davelo eival
TpIETOUG Blapkelag (2012) pe kupaivouevo mTokio (Euribor) Aov TrepiBwpiou kal TIPA peTaTpotmig Eupw
1,45 (o€ amoluto voluuepo) ava petoxr. Or opohoyiouxol Tou daveiou éxouv TO JIKAIWUO PETATPOTIAG TWV
opoAoyIwv Toug ot WeToxEC (6 890 000) g ETaipeiag, pe Paan Tnv avwtépw TIUA PETATPOTIAG, €¢I MAVES aTTO
Vv €kdoaon Tou daveiou Kal QS avd Tpipnvo. Q¢ eGao@ANIon Twv ATTAITOEWY TwWV OJOAOYIOUXWV TOU
daveiou n Etaipeia €xel mpoPei g€ evexupiaan éviokng TpamedikAg TG KataBeong (cash collateral) tou
TNPEiTal aToug opoAoylouxoug TTogou Eupw 2 000, amé 1o omoio Tood Eupw 1 000 amodeopeltnke Tov
lavoudpio Tou 2010. To umdAoimo OGO Ba OTTOBECUEUTEI e TNV EUTTOPIKK KUKAOQOPIO TOU TTPOIOVTOG
eaivtavuAng oty ayopd Twv H.IMA. amo 1 Buyarpikr etaipeia Lavipharm Corp, n otoia, 6pwg, Ba mpémel
va éxel Aaper xwpa péxpr v 31 AekeppBpiou 2010.

EmiTpémeTal oIk 1) PePIKR TTPOTTANPWHA TOU daveiou 6 PrAveg UETA TV EKBOCT Kall EPECAG ava 3 JRAVEC.

Me 10 006 TOU daveiou, n ETalpeia amotAfpwae TNy TTponyoupevn XpRon UQIOTAUEVEC OQEIAEC AUTAG Kal
BuyaTpikwy auTtiAg eTalpelwy TPog Tpameleg Uwoug Eupw 5,5 ekaroupipia v 1o utdAoiTo Toad Eupw 4,5
EKOTOPMUPIO  XPNOIUOTIOIRBNKE YIa TV KAAUWn avaykwv Tng o€ Ke@ahaio kivnong. H olpPaon opidel
OUYKEKPIUEVEG TIEPITITWOEIG TIOU GUVIOTOUV TTAPAAEIWN EKTTARPWAONG CUHBATIKAG UTTOXPEWANG, EVOEIKTIKA: [N
TANPWUA Twv 0QeINOUEVWY oUPQWva We TN oUuBacon, ékdoon VEOU WETOTPEWIUOU OpOAOYIaKoU daveiou,
peTaRifaon GnUAVTIKWY TIEQIOUTIOKWY OTOIXEIWY XWwPIC TNV éykpIon Twv OPoAoyIoUXWY, OUCIAGCTIKN
METAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOWIKA KaTaoTaan TnG ETaipeiag, yeiwan yetoxikou keaAaiou.

Noiré daveia

Ta Aormd BpayutpdBeopa Kal pakpotpdBeaua daveia agopolv aAnAdxpeoug Aoyapiaopous (Eupw 15 611)
kar daveia ToktG Mgng (Eupw 790) yia kepdAaia kivnong Kai €ival eyyunuéva Kupiwg ME EUTTOPIKEG
amaithoeis ¢ Etaipeiag guvohikou Oywoug Eupw 11 908 kai Tpoonueiwoelg uTobrkng o€ akivnta tng,
Uwoug Eupw 5 695. Ta Aoima daveia emBaplvovtal he KUPAIVOUEVO ETTITOKIO, TTAEov evag TrepiBwpiou BAaEl
TWV OXETIKWV OUPPacEwy. H amomAnpwur Twyv daveiwv ToKTAS AMENG, TPoBAETeTal amd TI¢ oupPdoEIg
otadiakd péxpl 10 2011, O1 gupPdoeig Twv daveiwv TakTAS ANENG opilouv GUYKEKPIUEVES TTEPITITWOEIC TTOU
ouvioToUv TTapAAEIYn EKTTARPWGONS CUUBATIKAG UTTOXPEWANG, EVOEIKTIKA: N TTANPWHI TwvY OPEIAOHEVWY
oUpQWva Pe Tn ouppacn, Yeiwan eyyuncewy, XpNoILoToinan Tou daveiou yid OKOTIé SIAQOPETIKG aTTO AUTOV
TT0U TTPOBAETIETAN OTN OUBaCN.

YToXpEeWOEI§ XPNHATOBOTIKWY HITOWOEWY

O1 uTToXPEWTEIG XPNHATODOTIKWY HICBWOEWY a@opolv Kupiwg Tnv JioBwan Tou akiviTou TG ETaipeiag oty
Malavia éwg 10 2033. Me T cup@wvia TTwANONG Kai emavekuioBwang yia 25 xpdvia Tou akIvAToU aThv
Malavia, Pépog Twv el0epXOuevwWY Ke@aAaiwv  diatédnke yia v eEO6QAnoN daveiouou, evw TO UTTOAOITIO
ke@dhaio dlatébnke yia v avamtuen Twv dpacTtnpiotitwy Tou Opikou Lavipharm A.E.. H cOuBaon
ETaveKUioBwong opilel TUYKEKPIPEVES TTEPITITWOEI TTOU GUVIOTOUV TTaPAAEIYn eKTTARPWONG CUURATIKAG
UTTOXPEWONG, EVOEIKTIKA: Un KATaBoA Twv pIoBwpdTwy oUpewva pe TN oUuBacn, alhayr TG VOUIKAG
popen¢ TS ETaipeiag, ouaiaoTikr HETAROAR TTPOG TO XEIPATEPO GTNV OIKOVOMIKA KataoTaon tTng Etaipeiag,
peiwan Twv eCaoealioewv TG TpATECOC.
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Ta yéoa oTaBUIKA ETITOKIA TRV NUEPOMNVIA ICOAOYICHOU EiXav WG EEAC:
30/9/2010  31/12/2009

Nomrd Bpay/ua dvela (yia Ke@. kKivnang) 8,07% 7,62%
XpnuatodoTikéG PIoBWOEIG 2,30% 3,39%
Nomé pokpoTpoBeapa daveia 4,77% 5,86%
MeTarpéyiuo opohoyiakd ddaveio 4,21% 4,21%

O1 utroxpewaeig yia PioBwaeig avaliovral wg ¢AG:

KepdAaio Tokog Zovoho  KegpdAaio Tokog Zivoho
30/9/2010  30/9/2010  30/9/2010 31/12/2009 31/12/2009 31/12/2009
‘Ewg Eva ETog 706 327 1.033 689 344 1.033
‘Eva wg Mévte En 2.551 1.096 3.647 2.710 1.155 3.865
MNepioadtepa amod 5 'En 10.790 2.272 13.062 11.162 2.456 13.618
14.047 3.695 17.742 14.561 3.955 18.516

17. EvdeXOHEVEG UTTOXPEWOEIG

A. O1 onuavTikéTEPES DIKATTIKES Kal DIoIKNTIKEC UTTOBETEIS, Katd Ty 30 ZemmeuBpiou 2010 TTOU apopouv TV
Etaipeia £xouv we eEA¢:

* Aywyn g etaipeiag Adehgoi Zapdavrn ABEE katd tn¢ Etaipeiag kar Tng L' Oreal n otroia ekdikaaOnke thv
26 NoguBpiou 1997. E autig ekddBnke n utr apiB. 625/1998 amdgaon Tou MoAuperoug Mpwrodikeiou
ABnvwv n omoia avéBaAe Tnv opIOTIKY €kOikaan TG UTTOBECEWS WEXPIC OToU TTepaTwBEl TeEAETIdiKwG N
dladikaoia evwtiov Twv AlOIKNTIKWY AlKaoTnpiwy €Tt Twv aoKNBEICWY EPETEWV KaTa T utr apiB. 4591/96
kal 4592/96 amogacewv Tou AloiknTikoU Mpwtodikeiou ABnvwv oxeTika pe Ta ofuata Drainage kai Vichy
Drainage. Etmi Twv w¢ dvw £péacwy £xouv ekdOBET 01 OXETIKEG ATTOPATEIS 01 0TTOIEC OUWG EXOUV TTPOTBANOBEI
€K Mépoug Tne etaipeiag L’ Oreal e aimioeic avaipéocws ato ZupgpoUAio Emikpareiag. Emmi autwv ekdo0nkav
o1 Ut apiBu. 3640/2005 kai 3641/2005 amo@aceig Tou ZupBouAiou Emikpareiag, ol otroie¢ av kar ak6un dev
€xouv KoivotroinBei, avamépmouyv Tig utroBEael aTo AloiknTikd Egeteio ABnvwv yia emavegétaon tng ouaiag.
Me mv w¢ Gvw aywyn n etaipeia Adehgoi Xapdavin ABEE amaitei amd T evayoueves €1 OAOKAnpov
VOMILOTOKWG TToa6 Trepitou Eupw 1 500 wg amolnuiwan Adyw diaguydviog képdoug Kal TTogo TEPITTou
Eupw 60, wg xpnuarikr ikavorroinan Adyw nBikng BAGRNG e (evtdkwg). H Etaipeia yia 1o Tapamavw moo6
Oev oxnuamae TpORAewn eTeIdr ekTipd 611 Ba dikaiwdei aTa appddia AikaaTrpia.

* Aywyr pwnv epyalouevou katd g Etaipeiag. O evaywv aiteital va tou katapAnbei amé v Etaipeia
amolnuiwan amd nBikA BAABN vwoug TepiTou Eupw 1 200 trou 1oxupideTal 611 UTIEDTN CuveTTEia WeudoUg
KOTAUAVUGNS Kal GUKOQavTIKAS dua@Auiong. H aywyr ekbikaabnke v 14 PePpouapiou 2008 kar e’ autig
€k000Bnke n utr apiBu. 6054/2008 amépacn Tou MoAuperolg Mpwtodikeiou ABnvwy TToU TV aTréppige €€
olokArfpou  yia Adyoug ouaiaoTikoUs. H amégaan auth dev €xel KovoTroinBei péxpl Grpepa oTov QVTIdIKO
kal emopévwg 0 TeAeutaiog efakolouBei va diampei To dikaiwpa va v epeaifdiel. H Etaipeia yia 1o
Traparmavw Tood dev oxnuaTIoe TPORAeWn eTmeIdn ekTiud 611 Ba diKaIwBE| .

+ 270 TAQiOI0 TNG amavinong NG aywyng Tou doknoe n Lavipharm Corp. kard ¢ mapaywyol eTaipeiag, n
TeAeutaia doknoe avtiBetn aywyn kard g Lavipharm Corp kai g Lavipharm AE, n otroia koIvotroiRenke
otn Lavipharm Corp. v 7 Oktwppiou 2008, kai diekdikei peTacl GAwv Ty eE6QANGT EKKPEUWY TIHOAOYiWV
Ugoug 3,4 ekaroppupia doAdpia HIMA kai amolnuiwon 10 Tog6 NG omoiag dev £xel TPoadiopiaTei. Tov
Maptio Tou 2009, o1 avridikol utréypayav deapeuTiké Mvnudvio Zupguwviog evw v 71 Ampidiou 2009
utToypaQnke N TEAIKA oUPQwvia , n otroia TPoRAETTEN TNV TTAUGON TWV EKATEPWOEY aywYWY KaI TNV UTTd OpOUS
TTapaitaon Toug amd omoladnimote amodnuiwon. EmmmAéov n mapaywy6g etaipeia Tapaiteital amo v
diekdIkNaN TG EE6QANONG TWV EKKPEPWV TIMOAOYiWV.
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* Me v amé 5.5.2009 Aitnon yia Aiaitnaia Tou Karatébnke evwtiov g Auepikavikig Evwong Alaitnaiag
(American Arbitration Association), éva¢ amd Toug diavouei¢ katéBeae aywyn katd ¢ Etaipeiag kar mg
Lavipharm Corp yia aiwaeig Tou Tou atmmoppéouv amd n Z0uBaacn Alavopnig Tou TTpoiévTog GaiviavuAng o€
KATTolEG XWPES TNG Eupwtmng kai emdIWKEl amolnuiwon cuvolika TepiTou 52,8 ekatoupupia doAdpia HIA,
ato Koivou Kal €1 0AGkAnpo amo v Etaipeia kai v Lavipharm Corp. . O1 evaydpeveg etaipieg {Amoav Tnv
amoppIYn TG Aywyng Kal AoKnoav aviaywyn ¢ntwvtag Tnv emaoTpodn Twy Adeiwv Kukhogopiag (Marketing
Authorizations) mou éxouv ekdobei oe ywpeg NG Eupwrmg kai v emdikaon Toowv omé avefdpAnTa
TIHOAyIa. H utr6Bean aulnTriBnke evwtiov Tou AlaimTikou AikaoTtnpiou Tov Aeképppio 2009 atn Néa Yopkn.
To AIKaoTrpIo avakoivwae OTa EPTTAEKOUEVA UEPN TA APXIKA TOU CUUTIEPACUATA, GUUQWVA [E TO OTTOIAL
- QTopPPITITEI TNV aTTaiThON Tou dlavouéa yia adikoTrpagia
- kavel dekt Vv amaitnon ¢ ETaipeiag yia Ty £moTpor Twv adeiwv Kukhogopiag (Marketing
Authorizations) kal v kataBoAf xpnuarikwy amolnuIOEWyY T0 TGO TWV OTIOIWV EKKPEMET va
TPo0dIopIoBei
- KkAvel dekTr TNV aTTaitnon Tou diavopéa yia BeTIKES Cnuieg ammd TTapaaan TG oUUBAONG KAl EKKPEPE N
£mOIKOOT TOU GXETIKOU TTOO0U
H Etaipeia, Baoiopévn 0Ty avwTépw avVOKoivwaTn TwWv apxIKWY OUpTTEPACATWY Tou AIKaaTnpiou, eKTIUG TTWG
10 MBavéTEPO amotéAeaua Ba givar n empBoAf amolnuiwang auvohikol Uyoug Eupw 1,1 ekatoppupia Tepitrou
atd Kolvou Kai €1¢ oAdkAnpo atnv Etaipeia kai atnv Lavipharm Corp. H TeAIkr| amogaan Tou AlautnTikou
Aikaomnpiou avapéverar Toug emépevoug univeg. H Etaipeia, amé myv 31 AekeuPpiou 2009, £xel axnuaTioel
TPORAewn Tooou Eupw 500 xIAIGGwy yia To TT0ad TToU TG avaAoyeEi.

B. H Etaipeia 0ev éxel eheyxBei amo TIc opohoyIkES apxég yia Ti Xpnoeic 2007 éwg 2009. Katd ouvémela, ol
@OPOAOYIKEG UTTOXPEWOEIG TNG ETaIpEIag yia TIC aVEAEYKTEG QUTEG XPAOEIG BEV £XOUV KATAOTET OPIOTIKEG
(onu.8 kai 14).

. H Eraipeia éxel avardpel evOeEXOPEVES UTIOXPEWTEIC O€ OXEoN Me TPATECEC, AOITTEC yyUNTEIC Kal GAAa
Bépara Tou TPOKUTITOUV OTa TTAQITIO TNG OUVABOUS dpaaTneIéTnTag. Aev avapéveral va TTPOKUWouv
ouC1WAEIG EMRAPUVAEIC aTTd TIC EVOEXOUEVES UTTOXPEWTEIC.

A. Ta Aormd amoBepaTikd Kupiwg agopolv apopoAdynTa aTToBEHATIKA Kol aTToBENaTIKA oo €000
@opohoynBévra kard €101ko TpéT0. Ta amoBepatikd autd dev Tpokemal va diaveunBolv aTo dPeco
MEANOV Kal w¢ ek ToUTOU dev uTToAOYiaTNKE avaBaAAOUEVOS POPOg, GUUQwva We Ta opildueva ato AAI
12. Xe mepitmwon diavoprg Toug n ETaipeia Ba empBapuvei pe Tov avahoyolvia ¢opo.

18. Evdexopeveg Acopeuoeig
o KepaAaiouyIkés OEaUEUOEIC

Aev €xouv avaAngBei ke@aAaiouxikég damaveg o omroieg dev Exouv ekteAeaBel KOTd TNV nuEPOPNVia Tou
looAoyiauoU.

o Aecoueuoeis AsIToupyIKwy UIoBWoEwv

H Etaipeia pioBwvel amobrikes pe akupwaoldeg Asitoupyikés Wiobwoelg. O picbwaelg €xouv dIdQopoug
dpoug, PATPES AVATIPOCAPKOYIS KAI BIKAIWHATA AVAVEWGTTG.
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19. ZuvaAAayég pe ouvdedEPEVA Kal OXETICOMEVD PéEPN

Ta umroAormma Twy cuvarhaywv G ETaipeiag pe ouvoedepéves eTaipeies Exouv wg EAG:

Amairioeisc amo:

Lavipharm Hellas A.E.

Castalia Lab. Dermat. A.E.
Lavipharm Active Services A.E.

Pharma Plus A.E. (Makpotrp66eapo)

Neogdpu AE.
L.A.S. ©@eagahovikn M.E.N.E.

Lavipharm Limited ( mpwnv Lavipharm Metraa Ltd)

Laboratoires Lavipharm S.A.

Lavipharm Laboratories Inc (Makpotrp68eao)

Lavipharm Corp. (Makpotrpd8eaio)

Hitex (MakpotpdBeao)

30/9/2010 31/12/2009
5.264 2.662
913 806
893 1.650
1.928 2.051
93 126
19 14
25 25
557 81
1.065 1.115
11.474 11.100
384 368
22.605 19.998

O1 pakpotrp6Beaues amaimaeig amd tnv Lavipharm Corp kai Lavipharm Laboratories Inc Uyoug Eupw 12 529
aQopolv Kupiwg EPTTOPIKES ATTaITAOEIS KAl BAVEID TTPOG TIC TTAPATIAVW BUYATPIKES , OI OTTOIES , N Aloiknan
eKTING TG Ba avakBouv oTtadiakd éwg 1o 2017.

Ymoxpewasig mpog: 30/9/2010 31/12/2009
Pharma Logistics A.E. 358 1.299
Laboratoires Lavipharm S.A. 792 589
Lavipharm Laboratories Inc. 3 3
Hitex 9 5
1.162 1.896
30/9/2010 30/9/2009
Ecoda NwAnoeig NwAnoeig Noima | Xpnu/ika NwAnoeig NwAnoeig Noima | Xpnu/ika
Ayadwv Ymnpeoiwv | ‘Ecoda ‘Ecoda Ayabwv Ymnpeoiwv | 'Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 20.914 1.268 2 24.250 1.853 -
Castalia Lab. Dermat. A.E. 3.838 241 13 3.909 284 1
Pharma Logistics A.E. - - - 484 12 R
Pharma Plus A.E. - 79 3 110 - 75 3 90
Lavipharm Active Services A.E. 14 50 56 12 49 56
Neogapu A.E. 5 - 5 -
L.A.S. @eaagahovikn M.E.M.E. - 5 - 41
Laboratoires Lavipharm S.A. 1.195 2 1.480 - -
Lavipharm Corp - - 374 - - 374
Lavipharm Laboratories Inc 254 11 - 303 - -
Hitex - - - 16 - - - 26
26.220 1.638 92 500 29.959 2.745 123 490




LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ENAIAMEZQN ATOMIKQN OIKONOMIKON KATAXTAZEQN THZ 30 ZENTEMBPIOY 2010

(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

30/9/2010 30/9/2009
Eoda Ayopég Ayopég Tehiko Aoré Ayopég Ayopég Tehiko Aoré
Epm/twv Ymnpeoiwv Amobepa Epm/twv Ymnpeoiwv Amobepa
Lavipharm Hellas A.E. 14.574 7 18.760 - 4
Castalia Lab. Dermat. A.E. 2.294 5 2.736 5
Pharma Logistics A.E. 21 - 371
L.A.S. - 449 - - -
Laboratoires Lavipharm S.A. 499 81 538 307 -
Lavipharm Corp. - - 109
Hitex - - - 4 - - - -
17.367 482 81 4 22.034 376 307 113
Ta umroAormma Twv cuvarhaywv TG ETaipeiag pe oxeni{oueva pépn Exouv we e¢c:
Amaimoeig amo: 30/9/2010 31/12/2009
Lavisoft 206 125
Atlantis 376 376
Telmar 8 8
Lavico Inc. 25 23
Noma oxeTi¢oueva Pépn 44 38
659 570
Ymoxpewoeig mpog: 30/9/2010 31/12/2009
Lavico Inc. 52 37
Lavipharm Group Holding 265 152
Nomra oxeTICoueva Pépn 190 166
507 355
30/9/2010 30/9/2009
Ecosa I'Iw)\ncsllg Noitré I'IwAncallg Noitré
Ytrnpeoiwv ‘Ecoda Ymnpeoiwv ‘Ecoda
Lavisoft 33 8 33 5
Alphasoft - - 4 1
33 8 37 6
30/9/2010 30/9/2009
‘E¢0d
foda Ayopég Ayopé
Ymnpeoiwv Ymnpeoiwv
Lavisoft 226 211
Lavico Inc. 12 37
Lavipharm Group Holding 64 149
Nomd oxeTiCopeva uépn 98 109
400 506
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LAVIPHARM A.E.
ZHMEIQZEIZ EMNI TON ENAIAMEZQN ATOMIKQN OIKONOMIKON KATAXTAZEQN THZ 30 ZENTEMBPIOY 2010

(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

To kéoTtog apoIfwy Twv pehwv Tou AloIKnTIKOU ZupPouliou Kai Twv AlEUBUVTIKWY ZTEAEXWV aVAAUETAI
TTOPAKATW:

30/9/2010 30/9/2009
EKTEAEOTIKA PEAN A.Z. 539 540
AveEdptnTa pn EKTEAEOTIKA PEANR AT 84 116
Mn EkTeAeoTIKG YEAN A.Z 31 31
AlguBuvrég 1.341 1.686
Zuvoho 1.995 2.373

20. FeyovoTa PETA TNV NUEPOUNViT TOU looAoyIoHOU

Aev uTrdpX0oUV GNUAVTIKA yeyovaTa WETA TNV NEPONVia Tou looAoyiopou, TTou Ba TTpéTrel va avagpepBouly.

Nauavia, 26" NoguBpiou 2010

O MPOEAPOX & AIEYOYNQN ZYMBOYAOX H ANAM.AIEYOYNOYZA YMBOYAOL O FENIKOZ AIEYOYNTHZ OIKONOMIKQON O AIEYOYNTHZ AOTIZTHPIOY
YMHPEZIQN OMIAOY OMIAQY
OANAZHX AABIAAL TANIA BPANOMOYAQY XPIZTOAOYAOZ M. MANIATHX MANATIQTHZ A. TAYAQY
AAT. Y 280245 AAT.AB507812 AAT. I 702906 AAT.P021736
AM.AOEE. 4981
A TAZHZ
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