LAVIPHARM A.E.

ANQNYMOZ EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN XHMIKQN KAl
KAAAYNTIKQN NMPOIONTQN
Ap18p66 MnTpwou Avwvipwy Etaipeiwv 14010/ 06/ B/ 86 / 69
0566 Ayiag Mapivag - 19002 Maiavia

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
THZ 317 MAPTIOY 2010
ZYMOQNA ME TA AIEONH MPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ



NMINAKAZ TEPIEXOMENQN

ENAIAMEZEZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN THX MEPIOAOY 1/1/2010-31/3/2010

ZTOIXEIA KATAXTAZHZ OIKONOMIKHZ OEZHZ THZ 31 MAPTIOY 2010

ZTOIXEIA KATAZTAXHZ METABOAQN IAIQN KEGAAAIQN THX 31 MAPTIOY 2010

ZTOIXEIA KATAZTAXHX TAMIAKQN POQN THX 31 MAPTIOY 2010

ZHMEIQZEIZ EMI TON ENAIAMEZQON OIKONOMIKQN KATAZTAXEQN

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ

ZTOIXEIA KATAZTAZHZ XYNOAIKQN EXOAQN THX MEPIOAQY 1/1/2010-31/3/2010

XTOIXEIA KATAXTAZHZ OIKONOMIKHZ OEZHZ THZ 31 MAPTIOY 2010

XTOIXEIA KATAXTAZHZ METABOAQN IAIQN KEQAAAIQN THX 31 MAPTIOY 2010

ZTOIXEIA KATAZTAZHZ TAMIAKQN POQN THZ 31 MAPTIOY 2010

ZHMEIQZEIZ EMNI TQN ENAIAMEZQON OIKONOMIKON KATAZTAZEQN

2ehida

32

33

34

35

36



LAVIPHARM A.E.
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ZYMOQNA ME TA AIEONH MPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ



LAVIPHARM A.E.

ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 MAPTIOY 2010

KATAZTAZH YNOAIKON EXOAQN
(Mood ot x1Mades Eupw, €kTOG GV avagepeTal dIOQOPETIKA)

ZHM.
KUkAog epyaoiiv 5,20
KooTog TTwAfoewv
MIkTd atroTeAéopaTA
Noma Aemoupyika éooda 6,20
‘E€oda dioknTiKAG Aemoupyiag 7
‘E€oda Aemoupyiag di00Eaewg 7
‘E€oda €peuvag kar avamuéng 7
Nomé Aemoupyikd £€oda 6,20

Aeitoupyikd ké€pdn ({npieg) TTPO XPNMATOOIKOVOUIKWV

ATTOTEAEOUATWYV KOl QOPWV

XpnuUaTooIKovouIKa éoda

Képdog armd diaypapn SAVEIOKWY UTTOX PEWTEWV

XpnuaTooikovopiké £€0da

KaBapd XpnHATOOIKOVOUIKA atroTeAéopaTa

Képdn / (Cnpieg) Tpo popwv

dbpog £100dUaTOG 8
Képdn / ({npieg) perd amod @opoug (A)

KaravépovTal o¢:

IBIOKTATEG PNTPIKAG

Aaiwpara peioyne iog

Noird ZuvoAikd ‘Ecoda perd amd @opoug (B)
ZuyKevTpwTIKG ZuvoAikd 'Ecoda (A+B)
KaravéuovTal o€:

IBIOKTATEG PNTPIKAG
Akaiwyara peioyng iag

Képdn /(Znuieg) peta amod @ 6poug ava petoxr Baoikd (o€ Eupw)
Képdn /(Znuieg) peta ammod @ 6poug avd PeToxr TTpocapuoopéva (o€ Eupw)

01/01/2010-  01/01/2009-

31/03/2010  31/03/2009
54.053 59.707
(45.730) (49.743)
8.323 9.964
1.553 1.858
(3.429) (4.134)
(4.582) (4.238)
(1.014) (784)
(88) (139)
763 2.527

66 2

- 11.891
(2.090) (2.425)
(2.024) 9.468
(1.261)  11.995
(785) (745)
(2.046) 11.250
(1.889) 6.625
(157) 4.625
(2.046) 11.250
(1.295) (1.405)
(3.341) 9.845
(2.644) 5.800
(697) 4.045
(3.341) 9.845
(0,0370) 0,1297
(0,0370) 0,1297

O1 emouvaTTOPEVES ONPEIWTEIG aTTOTEAOUY avaTTOOTIAOTO PEPOS auTWY Twv Evotroinuévwy Evdidpecwy Oikovopikwy KataoTtdoewy.



LAVIPHARM A.E.

ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 MAPTIOY 2010

KATAXTAZH OIKONOMIKHZ OEZHZ
(Mood ae x1IMadeg Eupw, ekTOG €AV avapépeTal dIAOPETIKA)

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUvTa TTEPIOUCIOKA OTOIXEia
Evowpara mayia

Aula TTayia TTEPIOUTIAKA O TOIXEI

ETevoutikd akivnra

Emevdloeig o€ ouyyeveig eTaipeieg

AvaBahAdueveg opoAOYIKES OTTATATEIS

Norrég JokpotpdBeo e aTamioelg

ZUVOAO U KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEiWV
KukAo@opoUvTa TTEPIOUTIAKA CTOIXEIO

ATrobéuaTta

MeAaTeg kal AomTég ATTaITAOEIG

Tapiokd diabéaiua kai I0od0v apa

Aeopeupéveg Karabéoeig

ZUVOAO KUKAOQOPOUVTWY TTEPIOUTIOKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YIOXPEQEEIX

MeToxikd Kepahaio

Alagopa utrép 10 ApTIO

AonTd amoBepaTika

ZuvoAayHaTIKEG DIAQOPES ATTO LETATPOTTH EKUETAAEUTEWY EEWTEPIKOU
ATroTéAeoja €IG VoV

ZOvolo

AKaiwpata peioyneiag

ZUvoAo 16iwv Ke@aAaiwy

YNOXPEQZEIX

MoakpoTrp6BeopEG UTTOXPEWTEIG

Adveia

MpdBAEWn yia TTAPOXES OTO TTPOCWTTIKG

MpoPAEweig

NonTéG HOKPOTTPOBEC UEG UTTOXPEWTEIG

ZUVOAO HOKPOTIPOBEGTUWY UTTOXPEWTEWV
Bpaxutrp60eopeg UTTOXPEWTEIG

[ popnBeuTES Kal AOTEG UTTOXPEWOEIG

Tpéxwv @OPOG €100dAUATOG

MpoBAEweig

BpayutmpéBeapa Adveia

MakpotpdBeopa daveia TANPpWTED OTNV ETTOUEV N XPAoN
ZUvolo BpaxuTTpOBECHWY UTTOXPEWTEWV
ZOvolo Ymroxpewoewv

ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN

ZHM. 31/3/2010 31/12/2009
9 31.991 32.185
10 45.728 44.609
9 1.435 1.435
11 110 83
17(a) 6.080 6.119
12 298 291
85.642 84.722

13 15.583 16.179
14 90.158 92.866
15 7.584 11.150
17 1.000 2.000
114,325 122.195

199.967 206.917
51.081 51.081

84.418 84.418
20.671 20.671

(822) (67)

(136.490) (134.601)

18.858 21.502

572 1.269
19.430 22.771

17 73.932 71.797
2.241 2.395

4.942" 4.237"

1,064 1.196

82.179 79.625
16 50.598 52.601
1,003 1.000
1,050 1.050
17 40.940 44,515
17 4.767 5.355
98.358 104.521

180.537 184.146
199.967 206.917

O1 emOoUVOTITOUEVEG ONUEIWOEIG ATTOTEAOUV aVaTTIOOTIAOTO PEPOG AUTWY Twv Evotroinuévwy Evdidpecwy Oikovouikwy KataoTdoewy.



LAVIPHARM A.E.

ENAIAMEZEX ENOIOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ 31 MAPTIOY 2010
KATAZTAZH METABOAQN IAIQN KEQAAAIQON

(Mood ot x1Mades Eupw, €kTOG GV avagepeTal dIOQOPETIKA)

ZuvaMaypaTikég
MeToyiko AmoBeparmi Norma Biagopég amod Ym6hommo Akoiwpata .
) Ymép 10 i METATPOTTH Kepdwv Zivoho i Zivoho
Kegdhaio ArmroBeparikd i Meioynoiag
ApTio ekpeTaMeloE WY €Ig veo
£§wrepikol
Ymohormo 31/12/2008 51.081 84.418 11.781 (488) (115.086) 31.706 (13.274) 18.432
Avahoyia peioyng iag e akGhuTTwy nuiiv BuyaTpikiv (13.903) (13.903) 13.903
Ymohormo 01/01/2009, (avapop@uuévo 51.081 84.418 11.781 (488) (128.989) 17.803 629 18.432
Képdn / (Znuiég) repidBou WeTa amd @ 6poug - - - - 6.625 6.625 4,625 11.250
Normé Guvohikd £0050 HETd a6 ¢ 6poug - - - (825) (825) (580) (1.405)
TUYKEVTPWTIKG TUVOAIKG é0050! PETA amrd ¢ 6poug - - - (825) 6.625 5.800 4.045 9.845
AIKQIpOTE TTPOCipETNG LETOXWY - - 4 4 3 7
Ymohormo 31/03/2009 51.081 84.418 11.785 (1.313) (122.364) 23.607 4.677 28.284
Ymohormo 31/03/2009 51.081 84.418 11.785 (1.313) (122.364) 23.607 4.677 28.284
Avahoyia peloyng iag e akGAUTITWY Jnuicv BuyaTpik@v 3.745 3.745 (3.745)
Ymohormo 31/03/2009, (avapopowyévo) 51.081 84.418 11.785 (1.313) (118.619) 27.352 932 28.284
YmoAormo 01/01/2010 51.081 84.418 20.671 (67) (132.725) 23.378 (607) 22.111
Avahoyia peloyne fag e akAUTITWV Znuicv Buyarpikiv - - - - (1.876) (1.876) 1.876
Ymohormo 01/01/2010, (avapopewuévo) 51.081 84.418 20.671 (67) (134.601) 21.502 1.269 22,771
Képdn / (Znuiég) TEpIOBOU WETd amd ¢ 6poug - - - - (1.889) (1.889) (157) (2.046)
Normé guvohikd £008a HETd a6 ¢ 6poug - - - (755) (755) (540) (1.295)
ZUYKEVTPWTIKG GUVOIKA é00BK PETa M ¢ Opoug - - - (755) (1.889) (2.644) (697) (3.341)
Ymohormo 31/03/2010 51.081 84.418 20.671 (822) (136.490) 18.858 572 19.430
Avahoyia peloyne iog emi ak GAUTITWV NIy Buyarpikwv
Ymoéhormo 31/03/2010, (avapopupévo) 51.081 84.418 20.671 (822) (136.490) 18.858 572 19.430

O1 emouvaTTOUEVEG ONUEIOEIG aTToTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv Evotroinpévwy Evidueowv Oikovopikwy KataoTdoewv.



LAVIPHARM A.E.

ENAIAMEZEX ENOIOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ 31 MAPTIOY 2010
KATAZTAZH METABOAQN IAIQN KEQAAAIQON

(Mood ot x1Mades Eupw, €kTOG GV avagepeTal dIOQOPETIKA)

ENEZHIHZEIX KONAYAION KATAXTAZHZ METABOAQN IAION KEGQAAAIQN

1. Ta Aoimd Zuvohika ‘Egoda petd amd @opoug agopolv gUVAAAYUATIKESG BIOQOPES ATTO UETATPOTTH
eKMeTaANEUGEWY eGuTEPIKOU ( evoTToloUevnG eTalpeiag Lavipharm Corp. (H.IM.A)).

2. Avahoyia peloyngiag 1 akGAUTITWY {nuIwv BuyaTpikwy

31/12/2009
Axaiwuara pelowngiog oo v L.A.S. Mérpa A.E. (2)
Aaiwpara peloyneiog amd v Pharma Plus A.E. (31)
Aaiwpara pelowneiog amd v Lavipharm Hellas AE (1)
Axaiwuara pelown@iag amé v Laboratoires Lavipharm S.A. (175)
Akaiwpara pelowneiag amd v Lavipharm Corp. (U.S.A) (11.825)
(12.034)
31/03/2010
Akaiwpara peloyneiog amd v L.A.S. Marpa A.E. (2)
Aaiwpara pelowneiog amd v Pharma Plus A.E. (31)
Akaiwyara peioyn@iag ammé v Lavipharm Hellas AE (1)
Akaiwpara peloyne@iog amd v Laboratoires Lavipharm S.A. (175)
Aaiwpara pelowneiog ammd v Lavipharm Corp. (U.S.A)) (11.825)
(12.034)




LAVIPHARM A.E.

ENAIAMEZEY ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIX 31 MAPTIOY 2010
KATAZTAZH TAMIAKQN POQN

(Mood ot x1Mades Eupw, €kTOG GV avagepeTal dIOQOPETIKA)

Tauiakég poég amd Asitoupyikés SpaoTnpIOTNTES 31/3/2010 31/3/2009
Képdn (Znpieg) Tpo @opwv (1.261) 11.995
Av arrpooappoy£g yia:
AmoaBéocig & SiaypagEg TIEPIOUTIOKWY OTOIKEIW V 1.026 970
MpoBAEweig 429 340
2uv oA ay UaTIKEG SIOPOPES (1.002) (692)
AmoteAéopara (kEpdn kal {nuieg £TTEV BUTIKNAG dPACTNPIGTNTAG) (51) (6)
Képdog ammd Siaypagn dav EI0KWY UTTOXPEW TEWV - (11.891)
XpnuaTooikov opIKA £600a 2.091 2.457
1.232 3.173

MAéov / peiov Tpooappoyég yia perafoAég Aoyapiaopwv kepaAaiou
Kivnong N mou oxeTiovral pe TIg AeITOUPYIKEG BpaoTnpIOTNTES

Meiwon / (augnon) amoBeudiwyv 468 (1.289)
Meiwan / (abgnon) mehamwv kai Aomwyv ammamoew v 1.945 (3.580)
Meiwaon / (augnon) Aomwv PoKpoTTPOBECUWY amamotw Vv 3 1
(Meiwan) / abénon TpopunBeuTwV Kal AOITWV UTTOXPEW TEWV (1.609) 1.704
(Meiwan) / abénon Aomwv UaKpOTIPEBEGHWY UTIOXPEW TEWV 125 -
Meiov :
Xpnuatooikov opikd £§0da TTAnpw Bév Ta (917) (1.001)
KaraBAnBeioeg amolnuiw o€I o€ TTPOTW TTIKO (559) (116)
KaraBeBAnuév o1 gdpol (105) (354)
KaBapéc poég ammé Asitoupyikés SpaornpioTnres 583 (1.462)

Tauiakég poés amd emevSuTIKES SpaoTnpIOTNTES

Ayopd evowuaTwV Kal GUAwV TrayiwVv TIEPIOUTIOKWY OTOIXEIWV 91) (345)
Eiompageig amé mwAACEIG v owuaTwV Kal GTAwv Tayiwv 92 1
DAeopugupEv €G KaTOBEDEIG 1.000 -
Tokol eioTTpayBev e 2 3
KaBapés poés amé emevduTikéG SpaarnpioTnTeS 1.003 (341)

Tauiakég poés amé xpnuarodorikés SpaarnpIoTNTES

AvTAnBEv Ta Bav el 1.480 6.007

E¢opAnoeig dav eiwv (6.454) (3.411)
KaBapég poés amd xpnuarodoTikéS SpaotnpioTnTes (4.974) 2.596
KaBapr) avgnon/(ueiwon) ota Tapeioka diabécipa kai oTa 10080V apa (3.388) 793
Emidpaon guv ahAayparkwyv diogopwv aTa Tapiakd diIoBéaiua Kal IgodUv aua 177) (360)
Tapiakd diaBEoipa kal I00dUV apa otV apxr Mg Xprong 11.149 7.970
Toapiakd diaBéoipa kai 1I0080vapa aTo TEA0G TNG XpPAONG 7.584 8.403

O1 emouvaTITOUEVEG ONUEIOEIG aTToTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv Evotroinuévwy Eviduecwy Oikovopikwy KataoTdoewy.



LAVIPHARM A.E.
ZHMEIQZEIX ENI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

1. Tevikég TAnpogopieg

O Ouihog Trepihappavel Tic akdAoubeg eTaIpeieg:

e LAVIPHARM A.E. (MnTpIkf)

H eraipeia LAVIPHARM A.E. civar Avwvuun Etaipeia, éxer v €dpa g omv Maiavia ATTIKAG Kal
dpaaTnpioTrolEiTal 070 XWPEO Twv PAPUAKEUTIKWY, XNUIKWY Kal KaAUVTIKWY TTPoI6VTWY Kai ival elonyuévn
oTo Xpnuatiotipio Agiwv ABnvawv. O apiBuds Tou amagyoAoUpevoU TIPOCWTTIKOU ThG ETaIpeiag avhipxeTo Thv
31 Maprtiou 2010 e 211 aTopa.

e LAVIPHARM HELLAS A.E.

15pUBNke T0 1992 e £0pa Tnv Malavia ATTIKAG Kal dpaaTnploTrolgital aTov KAGGO GUVTayoypa@oULEVWY Kal
un ouvTayoypa@oUpevwy eappdkwy (Mapagdpuako). AmacyoAei 84 aropa (31/3/2010).

e YMNOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymoouihog Lavipharm Active Services A.E. repihappavel Tic akGAouBeS eTalpeieg:

[

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[dpUBnke 1O 1994 pe £0pa v MMaiavia ATTIKAG Kai dpaaTnploTroIEiTal OV  EUTTOpIa
QOPMAKEUTIKWY TTPOIOVTWY KAl GUVAQWY EI0WV TToU TIwACUVTAI G Qapuakeia. ATTaoyoAei 88
dropa (31/3/2010).

L.A.S.[NIATPA A.E.

[dpUbnke T0 1998 e £dpa v MdTpa Kai SPACTNPIOTIOIEITAI OTNV EUTIOPIO PAPUOKEUTIKWV
TTPOIOVIWY KOl gUVOQWY EIdWV TIOU TIwAoUvTal o€ @apuakeia.  Amacyohei 16 daroua
(31/3/2010).

AAPIZA ®APMAKEYTIKH A.E.

15pUBnke 10 1999 pe €dpa v Adpioa Kai dpagTnPIoTToEITAlI 0TV EUTTIOPIO PAPUAKEUTIKWY
TTPOIGVIWY Kal ouvagwv €1dwv Tou TTwAoUVTal Ot Qappakeia.  AmacyoAei 14 daroua
(31/3/2010).

NEO®APM A.E.

[5pUBnke 1O 1998 pe £dpa Ta lwavviva Kal GpACTNPIOTIOIEITAI GTNV EUTIOPIO QAPUOKEUTIKWY
TTPOIGVTWY KAl cuvawy €1dwv TTou TTwAolvTal o€ gapuakeia. AtraoyoAei 34 droua (31/3/2010).

KABAAA ®APMAKEYTIKH A.E.

15pUBnke 10 1999 e €dpa v KaPaAa kai SpacTnpIoTIoIEiTal OTNV EUTTOPIO. GAPPAKEUTIKWY
TTPOIGVTWY Kal guva@wy €1dwv TTou TTwAolvTal g€ gapuakeia. AtraoyoAei 21 droua (31/3/2010).

L.A.S. OEZXANONIKH M.E.I.E.

Idpubnke 10 2004 pe €dpa TNV Oecoalovikn kal  dpACTNPIOTIOIEITAlI OTNV  EUTTOPIa
QAPHOKEUTIKWY TIPOIOVTWY KAl GUVAQWY €100V TToU TTWAOUVTAI O QApUaKEiD. ATTAOYOAE! 1
droua (31/3/2010).



LAVIPHARM A.E.
ZHMEIQZEIX EMNI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 MAPTIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

AxohouBei mivakag e T ouvBean Tou Ymoopidou L.A.S. A.E.:

Ymoopihog LAVIPHARM ACTIVE SERVICES

Ovopa Eraipégiag Mseo’60 ApaoTnpi1éTnTa % OUPHETOXAS TNV

Evomoinong 31/3/2010  31/12/2009

Lavipham Active Services (Mntpikr) OAIkA Pappakamodrikn 100,00% 100,00%
Neoo épu A.E. OAIKA dappokammodrikn 66, 67% 66,67%
KaBaha Poppakeutiki A.E. OAkA dappakarmodrikn 66,67% 66,67%
L.A.S. NMarpa A.E. OAIky ®apuokammodnkn 98,30% 98,30%
Népioa PapuokeuTiki AE. OAIKA Pappakamodrkn 98,30% 98,30%
L.A.S. Gegoahovikn M.E.MN.E. OAIkAy ®apuokamodnkn 100,00% 100,00%

e PHARMA PLUS E¢umrnpétnon ®appakeiwv A.E.
15pUBnke 10 2000 pe €dpa v Maiavia ATTIKAG Kal dpaaTnpIOTTOIEITAl OTV TIAPOXA UTTNPECIWV TIPOG Ta
@apuakeia. AraoyoAei 11 droua (31/3/2010).

e PHARMA LOGISTICS A.E.
15pUBnke T0 2001 e £dpa Tnv Malavia ATTIKAG Kal dpaCTNPIOTIOIEITAI OTNV TIAPOXA UTINPEaIwy Logistics.
AtraoyoAei 24 aroua (31/3/2010).

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15pUBNke T0 2004 e £0pa Tnv Maiavia ATTIKAG Kal pAGTNPIOTIOIEITAI GTO XWPO TwV KAAAUVTIKWY. ATTAOXOAE
13 dropa (31/3/2010).

e YINOOMIAOZ LABORATOIRES LAVIPHARM S.A.

O Ymoduihog Laboratoires Lavipharm S.A. amaoyoAei 21 dropa (31/3/2010) kan epiAapBaver Tig akdAouBeg
ETaIpEieg:
B> LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15pUBnke 10 1990 pe £dpa 10 Mapiol MaMiag. ApaoTtnpioTolsital atn diEBvr| ETMIXEIPNUATIKA QVATITUEN Twv
KOMUVTIKWV TTPOi6VTWV Tou YTToouiAou.

B LAVIPHARM FRANCE HOLDING S.A

H etaipeia 10pUbnke 10 2000. Mpdkeitar yia etaipeia ouppeToxwy e £dpa 10 Mapiol. To TpiTo
Tpipnvo  Tou 2009 oAokAnpwenke ( vopika ) n amoppdenaon Tng Lavipharm France Holding SA,
Buyarpiki kar@ 100% Tn¢ Laboratoires Lavipharm SA , amé v untpikr} e. H amoppdenon
autr| dev €ixe Kapia €midpaon OTIC EVOTIOINWEVES OIKOVOUIKEC KaTtaaTaoelg Tn¢ Lavipharm AE..

B HITEXS.A.S

H etaipeia 15p00nke 10 1997 pe £dpa 10 Vannes ot FaMia. H etaipeia karéxel mapaywyikd
THAMO ekxUAIong pe T xprion Tng SCF texvoAoyiag To otroio katdmiv Tapayyehiag Tou TeAikol
AT Bpiokel epapuoyn g€ Eva euplTaTo QGACHA TTPOIGVIWY ATIO APWHATA KOl GUCTATIKA
TPOQINWV WG GOPUAKEUTIKA KOl KAAAUVTIKA TTPOIOVTAL.



LAVIPHARM A.E.
ZHMEIQZEIX ENI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

AxohouBei mivakag e T oUvBean Tou YmoopiAou Laboratoires Lavipharm SA.:

Ymoo6pihog LABORATOIRES LAVIPHARM
. ] Mc‘ ] % ouupeToXng MV
Ovopa Etaipeiag Evomoinong ApaoTtnpi16TnTa
31/3/2010  31/12/2009
- Laboratoires Lavipham S.A. (MnTpik1) OAIKA AvaTTTUEn KAAUVTIKGV TEXVOAOYIV Kl TIPOIOVTWY 45,00% 45,00%
- Hitex S.A. (Lavipham France Holding S.A.) OAIKA E appoy1 TexvoAoyiag UTIEKPITIWY UYpwV 100,00% 100,00%

e YIMOOMIAOZ LAVIPHARM CORP.
O YTroouihog Lavipharm Corp.amaoyoAei 4 droua (31/3/2010) kai repiAapBavel Ti¢ akdAouBEG eTalpeieg:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 15p08nke tov Oktwppio Tou 1998 kai £xel édpa 10 New Jersey oTnv
Auepiki. H pévn dpaotnpidtnta tng etaipeiag civar n guppetoxy Mg ot LAVIPHARM
LABORATORIES Inc.

LAVIPHARM LABORATORIES Inc.

H etaipeia 10p0Bnke Tov lavoudpio Tou 1996 pe édpa 10 New Jersey omv Auepiki. H
LAVIPHARM LABORATORIES Inc. gival éva gpeuvnTikd kEVTPO pE DIAPKWS augavopevo apiBuo
Tpoidviwv umd  avammuén. Avamriooel Ta OIkG Tou TIPOIOVTO Kal  guvepyaletal e
QAPHAKEUTIKES KOl BIOTEXVOAOYIKEG ETAIPEIES YO TV BeATIWGN Twv Hopiwv Toug. O epeuvnTIKOS
0TOX0G TNG ETAIPEIOG Eival N EQapUOyr KAIVOTOHWY TEXVOAOYIWY TTou BeATivouy Ty amddoan
(PAPMAKEUTIKWY HOPIWV KAl XNUIKWY EVWOEWV.

AxohouBei Tivakag e Tn oUvBeon Tou YToopidou Lavipharm Corp.:

Ymoouihog LAVIPHARM CORP
‘Ovopa Eraipeiag M aoTnNEIdTNTA % OUHETOXAS TV
Evomoinong 31/3/2010  31/12/2009
- Lavipharm Corp (Mnrpikri) OAiKA ETaIpEia CUMPETOXWY 59,50% 59,50%
* Lavipham Laboratories Inc. OAIkA Epeuvnrikd kévipo 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KaBap @éan  AvémTugn Texvoloyiag UTTEPKPITILWY UypwV 30,00% 30,00%

e LAVIPHARM LIMITED

[5pUBnKe T0 2001 pe £dpa Tn Acukwaia Tng KUTpou kai dpaatnpIoTToleital aTny ei0aywyr, Tpowdnan kai
TIWANG QAPHAKEUTIKWY TTPOIOVTWY KOl KAAAUVTIKWY. Agv aTTOOXOAET TIPOCWTTIKG.
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MINAKAZ ZYMMETOXQN TOY OMIAOY LAVIPHARM A.E.

‘Opihog LAVIPHARM A.E.
. . MéBodog i 0 i
Ovoua Eraipegiag Evorroing aoTnpEIdTNTA % GUUPETOXNG TNV
31/3/2010  31/12/2009
- Lavipham A.E. MnTpIKn Biounxavikr kai Epmropixn - -
- Lavipham Hellas A.E. OAikA Biopnxavikn kai Eutropikr 99,90% 99,90%
- Ymodpihog etaipeicov L.A.S. OAIkA Pappakamodrkn 100,00% 100,00%
- Phama Logistics A.E. OAIKA YTnpeaieg diavoprig 96,52% 96,52%
- Phama Plus E§utmnpérnon ®apuakeiwv A.E. OAIKA E¢utnpétnon Gappokeiwy 94,12% 94,12%
- Castalia Laboratoires Dematologiques A.E. OAIkRy Eptropikn 70,50% 70,50%
- YToopiAog Laboratoires Lavipham (France) OAkA Avamugn KOAUVTIKWY TEXVOAOYILWV Kl TIPOIOVTWY 45,00% 45,00%
* Ymodpihog eTaipeiwv Lavipham Corporation (U.S.A.) OAIkRy ETaipeia guppeToxwy 59,50% 59,50%
- Lavipham Limited ( mpwnv Laviphamm Metraa Ltd) OAiKA Ynpeaieg dlavounig 100,00% 100,00%

H etaipeia Lavipharm A.E. €xel Tn duvardtnra diopiopou e TAciowngiag Tou AloiknTikoU ZupBouliou dAwv
TWV EVOTTOIOUMEVWV LE TNV PEBODO TNG OAIKAG EVOTTOINONG ETAIPEIWV.

ENOMOIOYMENEZ OYFATPIKEE ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. N10Y H KAGAPH TOYZ OEZH THN 31/03/2009 EINAI
APNHTIKH
KAGAPH OESH Noz0:TO AZIA KTHZEQE
ETAIPEIAZ IYMMETOXHE ZYMMETOXHE ZTA
BIBAIA THE MHTPIKHE
31/3/2010

LAVIPHARM HELLAS A.E. (1.869) 99,90% 15.217
YTMIOOMIAOS. LAS AE (751) 100,00% 8.213
PHARMA PLUS AE. (627) 94,12% 3.210
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. (554) 70,50% 2
LAVIPHARM LIMITED (LAVIPHARM METRAA Lid) (116) 100,00% 0,001
YTMOOMIAOE LV CORP. (USA) (17.197) 59,50% 62.570

Meiov: MPOBAEWH AMOMEIQEHS SYMMETOXHE (44.761) 17.809
IYNOAO (21.113) 44,491

O ouvoAikég apiBudg tou amacyoholpevou TpoowtikoU Tou Opidou Lavipharm A.E. avipxero v 310
Mapriou 2010 o€ 542 daropa.

OAeg o1 avwTtépw oupUETOXEG €XOuV aTTOAEIPBEl 0TO OUVOAO TOUG OTIS EVOTTOINHEVEG OIKOVOMUIKES
KataoTdoeig Tou Opilou, Adyw e@appoyngs TN neBddou TnG oAIKAG evotroinang .

Eid1kd yia Tn auppetoxr otn Quyatpikr etaipeia Lavipharm corp. (U.S.A.) onueiwvoupe Ta ¢ig.

Meta TV €yKpIan TNG EUTTOPIKAG KUKAOQOPIOG Tou TTpwToU TPoidvTog (B1adepuikd auotnua QaiviavuAng)
avamuéng e Lavipharm Corp amé v apuddia apxr Twv H.IM.A. (Food and Drug Administration — FDA) 1o
2006 kar m¢ KaBuoTepAoelg 0T Gladikagia EMKUPWONG TNG TIAPAYWYIKAS Kol €AEYKTIKAG Oladikaaiag
(validation), n oxeTiki diadikaaia BpiokeTal orpepa otV TeAEUTaia ACN NG Kal avapéveral va oAoKANpwoEi
EVIOC TWV ETTOPEVWV pnvav.  ZOpQwva Pe TIC PEXPI ONUEpa PETPACEIC Kal avaAUOEIS TTOU £XOUVE
oploTIkoTroInBei, dev TapouaialovTal amokAgels aTTo TIC TTPORAETIOpEVES TIPOBIAYPOPES.

Tnv 70 Ampihiou 2009 utroypa@Bnke n TEAIKA CUPQvia pe TNV TTapaywyo eraipeia, n omoia TPoPAETEl TV
uttd dpoug TTalon Twv EKaTéPWBEY aywywv, TTAPAITNCT TOUS aTTd OTTOIABATIOTE ATTodNMiwan Kal TapaiThon
MG Tapaywyou etaipeiag amd Tnv diekdiknan g €EOPANONG Twv EKKPEUWV TIWoAoyiwv Uyoug 3.4
ekaToppUpia AoAdpia H.IA..
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Tnv 15n Maiou 2009 oAokAnpwBnke n KardpTion Kai utroypa@r Twv CUUBACEWY pe TO BACIKG TTIOTWTA TS
Buyatpikig etaipeiag yia v avadidpBpwaon kai OleuBémaon Tou ugioTAuevou daveiou TTooOU 42,5
ekaToppupiwv Aohapiwv HIA, 10 omoio eixe karayyeABei amd Tov TeAeutaio. To ddvelo aoahiletal e
evexupiaon petoxwv g Lavipharm Labs. kai Tn¢ Phasex (Buyatpikég etaipeieg g Lavipharm Corp) kai pe
uTroBrKn Twv QuAWV TIEQIOUCIAKWY GTOIXEIWV TNG Buyarpikis eTaipeiag. To GuvoAIk6 TToa6 Tng TTGTWANG TToU
dleuBeteital pe TI¢ ouuBdoeig avépyetal o 48,04  ekaroupupia AoAdpia H.M.A (cupmepiAaupavopévwy kal
avegdpAnTwy dedouleupéviov Tdkwy Ewg v 15n Maifou 2009). O1 utroypageioeg oupupacelg TTPOBAETTOUV: Q)
kataBoAi amd Tnv Buyarpikr| eTaipeia TogoUu Uyoug 2,0 ekatoppupia AoAdpia H.M.A. v 15n Maiou 2009, n
oTroia Kai Tpayuarotoifenke, B) diaypagry ogelAng mooou 16,04 ekatoppupia AoAdpia H.IMA., y) kataBolq
amo v Buyarpiki eTaipeia mogol Uywoug 4,5 ekatouulpia Aohdpia H.IMA., Tou oUpgwva pe Tpdopatn
TpoTroToinan Ba kataPAnBei o€ 6 106To0ES Pnviaicg d6aeIg Twv 750 XIAIadwv AoAapiwv H.M.A. ye v TTpwn
6éon mAnpwtéa ata péoa Ampidiou 2010 kai 8) pUBuIoN Tou uttoAciTTou TTOGOU UYoug 25,5 eKATOMUUPIWY
Aohapiwv H.IN.A. og 10 évtokeg 100T00E¢ gaunviaics ddaelg, We Evapgn TAnpwng 18 nuepohoyiakols uriveg
META TNV nuepopnvia TG euTTopIkng d1aBeang Tou diadeppikol CUGTAKATOS aIviavuAng Tng ETaipeiag otnv
ayopd Twv HMA, ue Tautdypovn xoprynon mepiddou [n utroAoyiopoU Tékwv 360 nuepwv petd v 15n Maiou
2009.

Tnv 14" Maiou utroypdieBnke oUuBaon pe TevOUTH, HE TV oTroid £CaCQANICETal ETTAPKIS XPNHATOdATNAT TN
BuyaTpikng eTaipeiag yia Tnv KAGAUWN Twv AEITOUPYIKWY TNG AVAYKWY Kal TNV EKTTARPWOT TwvY UTTOXPEWTEWY TNG
HEXPI TNV KUKAO@OpIa Tou TTIPOIGVTOG QaiviavuAng otnv ayopd Twv HMA. H emévduon mpayuarotoleital pe
popen Metarpéwiuou OuoAoyiakoU Aaveiou, n ammotrAnpwir| Tou otroiou Ba TpayuatotoinBei o€ 5 £1n Perd Ty
évapln Twv TwARoewy Tou TPoidvtog aTic HITA alAa 6x1 apydtepa amo v 31 Aekeufpiou 2015. To GuvoAiko
o006 emévduong Ba avéABel ato TTood Twv 18,5 ekatoppupia AoAdpia H.IM.A., e ehdyiotn emiola amddoon
15%. Ao 10 000 aUTO £x0UV 11BN ekTapIEuTED PP TV 31 Maprtiou 2010 8,9 ekaroupupia AoAdpia H.M.A. To
ddveio ao@ahiletal Pe EvEXUPO ETTI UNIKWY Kal AUAWY TTEPIOUTIOKWY GTOIXEIWY TNG BUYATPIKNG ETAIPEITC.

Tnv 71 louhiou 2009, petagu Tng Lavipharm Corp. kai Tou diavopéa Tou Tpoidvtog @aiviavuAng aTic HIMA,
etaipeia Dava Pharmaceuticals Inc. (“Dava’), uteypdion véa cUpBacon pe pacn v otmoia n Buyarpikr etaipeia
avahaupaver Ta £€00a yia v oAokAfpwan Twv dIadIKAcIwY PEXPI TNV EUTTOPIKN dIGBECN TOU TTPOIOVTOE, EVID N
Dava Ta £€£000 apaywyng Tou peTd Tnv Kukhogopia Tou atnv ayopd. EmmAéov, n véa cuu@uwvia TPOPAETIEI
avénon Tou TT000aTOU GUUKETOXAG TG BuyatpikAg eTaipeiag €T Twv kepdWV ammd TIC TTWARTEIC TOU TTPOIOVTOC
oTI¢ HITA.

H uAotroinon Twv avwtépw oUPQWVIWY, N éykpion ard 10 FDA Twv oUUTTANPWUATIKWY PEAETWY KaBWG Kal N
évapgn TS epTopIkAG KUKAOQOpiag Tou TTpoidvTog gaiviavuing otnv ayopd Twv H.M.A., emnpeddel dueca
ouvéxion TG dpaotnEIoTNTag TG BuyatpikAc eTaipeiag. e TEPITITWON €MITTAOKWY i KABUCTEPAOEWY
QVOMEVETAI ONPAVTIKA apvnTIKA €TTI0PACN OTNV OIKOVOUIKA TNG KATAOTAON KAl TV XPNMATOOIKOVOUIKY TNG
emidoon. H Aioiknon ¢ Etaipeiag ekTiyd 0TI 0 OVWTEPW CUPQWVIEG Kal Ta péxpl onfuepa dedopéva,
eao@ahifouv TV KUKAOQOpIa TOU TIPWTOU TTPO0IGVTOG TG oty ayopd Twv H.IM.A. kal GUVETTWG TNV GUVEXIGN TNS
ETTIXEIPNUOTIKAS dpaaTnEIdTNTAG TG BUYATPIKAS ETAIPEING.

2. Inueiwon cuppopewong

O1 ouvnuuéveg eVOIAPETES OIKOVOUIKEG KATOOTAOEIG (EPEEAG O «OIKOVOUIKEG KOTAOTATEIGH) EXOUV OUVTaYDE
olpowva pe 10 AlgBvég AoyioTikd Mpdtumo 34 mepi Evdidueowv Oikovopikwy Kataotdoewy. Aev
miepIAapBavovTal OAeg o1 TTANPo@opieg, TTOU aTTaIToUVTal yIa TIG ETATIEG OIKOVOUIKEG KOTAOTACEIG, Kai Ba
TIPETTEI VO QVAYVWOTOUV 0€ OUVOUAOO HE TIG ETATIEG OIKOVOIKES KaTaoTaoelg TnG 31 Aekeuppiou 2009.

O1 ev Adyw OIKOVOUIKEC KATAGTATEIS eyKpiBnkav atmd 1o AloiknTikd ZupBoUAio v 28" 28 Maiiou 2010 kai
€xouv avapTnBei aTo diadikTuo oTnv nAekTpovIKr dielBuvan www.lavipharm.com.
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3. BaolkéG AoyIOTIKEG TTOMITIKES

O1 Oikovopikég Karaataaoeig éxouv auvtayBei e Baaon Tig idieg AoyIoTIKEG TTOMTIKES Kail TIG iD1EG AOYIOTIKES
EKTIUAOEIS KaI TTapadoxEC TTou UIoBeTABNKav KATa TNV GUVTAEN Twv ETNCTWV OIKOVOUIKWY KATAOTAGEWY TNG
31 AekeuPpiou 2009 kai o1 omoieg avagépovTal avaAuTIKG OTIC GNUEINGCEIS €T TwWV ETACIWY OIKOVOUIKWY
KOTOOTAOEWY auTWY, HE €faipean v eQapuoyn véwv TTPOTUTTWY KOl OIEQUNVEIWV TTIOU ava@éPOVTal
TTOPAKATW, N EQAPUOYA TwV OTTOIWV €ival UTTOXPEWTIKA YIa TIG AoyIOTIKEG XPATEIC TTOU EeKIvouv Thv 1
lavouapiou 2010.

Tpomomoinon tou AigBvolig AoyioTikoU MMpotimou 27 < — «Evomoinuéves kai 1diaitepeg OIKOVOUIKES
Karaotaoeigy kar 1ou  AigBvolg TMpotimmou  XpnuatoolkovouikAg  MAnpo@oprotwe 3 «ZUVEVWOEIS
emxelpnocwvy  (Kavoviouoi: 494-495/3.6.2009) 1oxoouv yia Xpfoelg pe évapen amd 1.7.2009. O
onpavTIKATEPEG aAAaYEG TTOU ETTIPEPOUV Ta TpoToToINUéva TPTUTTIA, ouvowilovial oTta €EAC: . ZTIC
TIEPITITWOEIG PETABOAAG TOU TTOOOCOTOU GUUUETOXAG O€ WIO ETTIXEIPNCT, WE TNV OTTOIA EITE OTTOKTATAI €iTE
xaverail o éAeyxog, n agia g emévduang, TToU UTIMPXE TTPIV T HETAROAR Tou TT0G0GTOU /) AUTAG TTOU TUXOV
améPeIve avTiaTolya, TEETEl va amoTiudral otnv €0Aoyn agia, pe T dlagopd va KoTaXwpEiTal otV
KOTAOTAON GUVOAIKWV €060wv. ii. Aivetal n duvardtnra amotiunong Twv dIKAIWUATWY TpiTwy, Katd tnv
apxIkn avayvwpion oty €0Aoyn atia Toug. Emiong, Ta dikaiwuara Tpitwy Ba amoppo@ouv TAéov T0 GUvoAo
TWV UiV TToU TOUuG avahovei. iii. Evdexduevo Tipnua egayopdc HIag €mIXEipNONG avayvwpidetal wg
utroxpéwan kai armotiudrar oty euhoyn agia. iv. Ta £€0da mou ayetiovial e T diadikaaia e€ayopdc dev
amoteholv TTAéov ouaTaTIKG TOU GUVOAIKOU TIpANATOS e€ayopdc, aAd Ba KataxwpolvTal aTnv KaTAoTaon
OUVONIKWY £00dwv Tn¢ xpriong. Etriong, kaBopidetal, pnta AEov, 6T TUXOV dIaQOPA TTOU TTPOKUTITEI KOTA TN
HETAROAR TTOOOCTWY € pIa BuyaTpikh €Taipia, oTnv omoia £§akoAouBei va uttdpyel €AEyXog, PETALU Tou
TIMAPATOS KOl TwV 18iwv KEGAAQiwY TTOU avTIOTOIXEI OTO TTOGOOTO PETABOAAG, KaTaxwpeital ameubeiag aTnv
katdoTaon petafoAwy Twy 16iwv kepahaiwv. H Etaipia €xel n uioBetael My ev Adyw TpoTmotmoinan oTIg
OIKOVOIKEG KATOOTATEIG.

« Tpomomoinon Tou AieBvoig AoyioTikou MMpotdmou 32: «Tagivounon Twv OlkalwpdaTwy ékdoang»
(Kavoviopog 1293/23.12.2009) loyuer yia xprioeig pe évapgn 1.2.2010. Ta xpnuatoolkovopika péoa Ta oTroia

divouv T0 dIKaiwua GToV KATOXG TOUG Va OTTOKTAGEI GTABEPS apIBUG ETOXWY WIag eTaipiag ae KaBopiauévn
TIpA, n omoia duvaral va €ival EKPPACUEVN OE OTTOIOdATIOTE VOUIoUA, aTTOTEAOUV OTOIXEID Twv 18iwv
KeQahaiwv, pe TV TpoUTdBean 6Tl n eTaipeia TapExel 1o Oikaiwpa autd avahoyikd o€ GAouG Toug
UQICTAWEVOUG ETOXOUG OI OTTOIOI £XOUV OTNV KATOXI| TOUG TnV id1a KaTnyopid Jn TTapaywywy CUULETOXIKWY
TiTAwv. H ETaipia  efetalel mig emmTwaoelg mou Ba £xel n uioBETNoN NG v AMdyw TpoTTOTIOINGNG OTIC
OIKOVOUIKEG KaTaaTdaelg. Etmiong, 10 ZuuBoUAio AleBviov AoyiaTikwv MpotiTwy éxel eKOWAEN Ta TTAPAKATW
TTPOTUTTA Kal Algpunveieg, Ta otmoia Opwg dev éxouv uioBemBei akoun amd tnv Eupwaikr Evwon kai dev
€xouv epapuoaTei Tpdwpa amod Ty Etaipeia .

* AigBvég MpoTutro XpnuoTooikovopikng Avagopds 9: «XpnuaTooIKOVOUIKG péaan. laxuel yia XproEi§ e
évaptn 1.1.2013. To véo TpdTUTIO £kBOBNKE OTA TTAGICIO TG TTPWTNG GACNG TOU £QYOU Yid TV avabewpnaon
Tou AAM 39 kar katd Tov TPOTIO AUTO, aTNV TTPWTN AUTA GAcN, £xel W TTEdIo EQAPPOYNS TNV Tagivounon Kai
OTTOTIiNON TWV  XPNWATOOIKOVOUIKWY OTOIXEiWV TOU €vepynTikoU. Z0uQwva e T0 véo TpdTUTIO, Ta
XPNHATOOIKOVOUIKA OTOIXEIO TOU EVEQYNTIKOU TTPETTEI, KATA TNV OPXIKI| avayvwpian, va Tagivouolvral ag 600
HOVO KOTNYOpiEC, O eKeivn OTNV OTIOIA N ATTOTIPNGN YiveTal GTO avamdoPeaTo KGGTOG Kal OF EKEivn TNV
omoia n amotiunon vyiverar oy €tAoyn atia. Ta kpimpia Ta omoia Ba mpémel va guvutiohoyiaTolv
TTPOKEIPEVOU VA ATTOQACIOTET N OPXIKI| KATNYOPIOTIOINGT TWV XPNWATOOIKOVOUIKWY GTOIXEIWV TOU EVEPYNTIKOU
eival Ta akdhouBa: i. To emixeipnoiakéd povtého (business model) 1o 0T0i0 XpPNOIPOTIOIET N ETTIXEIPNON YIO TN
dlaxeipion Twv Péowv autwv. ii. Ta XOpPOKTNPEIOTIKA Twv CUUBOTIKWY TAWEIOKWY POWV TWV WECWV.
EmmpdoBera, 1o IFRS 9 emimpéel, katd v apxIki avayvwpion, ol mevOUaEI§ 0€ GUUKETOXIKOUG TITAOUG va
TagivopnBolv o€ Karnyopia amotipnong oty €UAoyn agia Péow Twv AOITTWV ATTOTEAEOUATWY Ta OTTOI
KaTaywpouvtal ameubeiag ota idia kepdAaia. Mpokeiuévou va cuppei auto, n emévduan auth dev Ba Tpémel
va dIOKpaTEITal yia EUTTOPIKOUG Okotoug. Emiong, 6oov agopd OTa evowpatwyuéva mapdywyda, oTIg
TIEPITITWOEIC TTOU TO KUPIO OUMPOAaio euTritiTel aTo edio e@appoyrg Tou AMXM 9, 10 evowpatwévo
mapaywyo dev Ba mpémel va diaxwpideTal, 0 &€ AoyIOTIKAG XeIpIoPOS Tou UBPIdIKoU auuBoiaiou Ba TrpéTel
va BacioTei o€ 60a avapépBnKav avwTépw avagopIKA Pe TNV TAgIVOUNGN TwWV XPNUATOOIKOVOMIKWY PETwV. H
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Eraipeia  €&etddel mic emmwaoelg mou Ba €xel n ul06étnan Tou ev AGyw TTPOTUTIOU OTIC OIKOVOUIKEG TNG
KOTAOTACEIG.

* Tpomrotroinon Tou Aigbvoig Mpotitrou XpnuarooikovouikAg Avagopds 2: «Iapoxés Tou eEapTwval
amoé v agia Twv WeToXwv- EVBOOUIAIKEG GUVOANQYEG TTOU €COPTWVTAI TG TNV agia Twv HETOXWY Kal
dlakavovifovtal e petpntd » loxuel yia xpAoeig ue évapén 1.1.2010. Zkomdg ¢ TpOTTOT0INGNG AUTAG, £ival
va amooagnvioel 1o edio epapuoyng Tou AMXA 2 kaBwg Kal 10 AoyIOTIKO XeIpIOUS Twv EVOOOUIAIKWY
TTOPOXWV TTOU €EAPTWVTAI ATTO TNV agia Twv PETOXWV OTIC aTTAEG 1) 1IBIAITEPES OIKOVOUIKEG KATOOTACEIS TWV
ETAIPIWY, oI oToie¢ AUBAvouv ayaBd Kal uTnpedies Xwpig, OUwG, va €XOuv ol idlEg TNV utToxpéwan va
dlakavovioouv Tn cuvalayh Tou etoptdral amd v agia Twv peToxwv. EIdIkOTEPA, GUUQWvVA pE TNV
TpOTIOTIOINGN, WIa eTalpia Ba TPETEl va e@apudlel To AMXA 2 TTPOKEINEVOU VO aVTIMETWTTIOE! AoyIOTIKG OAEC
TIG TTOPOXEG TTOU ECOPTWVTAI OTTO TNV Agia Twv PETOXWY, aKOpa Kal av dev sival ae Béan va Tpoadiopioel
dlakpité kamola f 6Aa amé ta ayabd f TIg utpeaieg Tou éxel AdpBel. Emiong, amocagnvietar éti 1o AMXA 2
Ba Tpémel va e@appdletal Kal yia T AOyIOTIKOTIOINON Twv cuvalaywv Tou Badidovtal oty agio Twv
METOXWV Kal o1 otroieg dev dlakavovifovtal amd Ty Taipia ou AapBdvel Ta ayabd kai TG UTTpeaieg aAd
amoé pia GAAn etaipia Tou odihou A Tov PETOXO piag GAANG eTaipiag Tou opihou. To TrpdéTuTIO Ba TTPETTEl Va
e@appdletal 1600 yia Ty eTaipia n omoia AapBdvel Ta ayabd kai Ti¢ utnpeaieg 600 Kal yia Ty €Taipia n
otoia €xel TNV utoxpéwan va diakavovioel T cuvalayh. H Tpotomoinon autr dev avapévetal va
ETINPEACEI TIC  OIKOVOUIKEG TNG KATACTAGEIC.

* Tpomromroinon Tou AigBvoig AoyioTikoU MpoTitrou 24: «M'vwaToToIOEIC GUVOEOEUEVWV HEPWVY. layUEl
yia xproeig pe évapgn 1.1.2011 To avaBewpnuévo AA 24 TpoTroTTolEl TOV OPICHO TWV CUVOEDEUEVWIV HEPUWV
KOBWS kal opIgPéVES aTmd TIG TPOTTOTIOINGEIC TTOU APOPOUV O€ OVTOTNTEG OUVOEDENEVES WE TV KUBépvnon. H
Etaipeia €&e1ddel TIg emTTWOEIG TTOU Ba €Xel N UIOBETNON TNG €V AGYW TPOTTOTTOINGNG OTIG OIKOVOUIKES TNG
KOTOOTAOEIC.

* BeAtiwoeig AieBvwv AoyioTikwy MpotimTwy 210 TAAIGIA TOU TTPOYPAPHATOS TWV ETNCTWV BEATILWCEWY
Twv AieBvawv AoyioTikwv TMpotimwy, 10 ZuuBoUAio e€dwae, v 16n Ampidiou 2009, TpOTOTIOINCEIS OF
emPépoug TTPOTUTIA. H TASlown@ia autwy 10Ul yia XpAoeis e Evapen amod tnv 1.1.2010. H uioBétnon Twv
BeATiwoewv Bev £XEI OUCIWAN ETTITITWAOT OTIC OIKOVOUIKES KATAOTACEIS TNG ETaipeiag.

* Migppnveia 19: «ECGpANGN XpnUATOOIKOVOUIKWY UTTOXPEWTEWY UE EKBOTN HETOXWV» IOXUEI yIa XPATEIG WE
évaptn 1.7.2010. Z0uewva pe T Aicpunveia 19, n ékdoan PETOXWV yia TNV EEOQANGT) TOU GUVOAOU i EPOUG
MIOG XPNHATOOIKOVOUIKAG UTTOXPEWONG OTTOTEAET « Tipnuay We v évvola tou amaitei o AAM 39 yia
diakoTr avayvwpiang. O1 petoxég Tou ekdidovTal yia v E6QANGN TS XPNUATOOIKOVOUIKAG uTtoxpéwang Ba
QTTOTIMWVTAI KATA TV ApXIKA avayvwpion aTnv eAoyn agia, ektdg av n eAoyn agia Twv TiTAwv 6ev PTropei
va ekTIunBei agiomoTa. Edv e v €kdoon Twv PETOXWv €C0QAEiTal pdvo PEPOS TNG XPNHOTOOIKOVOUIKAG
UTTOXPEWANG, 0 OPEINETNG Bal TTPETTEI VO EKTIUAGEI €AV TO «TiUNUa» OXETICETaI e TNV TPOTTOTTIOINAN TWV OpWV
NG utroxpéwaong mou eakoAoubei va ugioTatal. Yo autéc TIC ouvBrikes, o o@elAéTnG Ba mpémel va
KOTQAVEIWE! TO TiPNUa 0TO PEPOS TTOU aPopd £EOQANGT UTTOXPEWANS Kal OTO PEPOS TTOU AQPOPA TPOTIOTTOINGN
utroxpéwong. H diagopd avaueoa otn AoyIoTIKA agia TG XPNUOTOOIKOVOUIKAG UTTOXPEWANS (i) ToU PEPOUG
TNG) ToU TraUEl va ugioTaTal Kol Tou TIUAUOTOG TTou KataBdAetar Ba avayvwpiletal oTnv KataoTtaon
OUVOMKWY £00dwv NG TepIGdou. Emonuaivetal Twg n avwrépw Algpunveia €xel epapuoyn HOVO OTIC
TIEPITITWOEIG ETAVOASIOTTPAYUATEUONG TWY Opwv Wiag auupaong kai 8x1 GTIC TIEPITITWOEIC OTIS OTIOIES N
duvaréTnTa eEOQANCNG XPNMATOOIKOVOUIKWY UTTOXPEWOTEWY E €kBOON PETOXWV TTEPIAQUPAVETAI OTNV ApPXIKK
oUpPaon. H Etaipeia  €€etdler Tig emmrwoelg mou Ba €xel n uloBétnan g ev Adyw diepunveiag oTig
OIKOVOUIKEG TNG KATAOTACEIG.
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ZHMEIQZEIX EMNI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 MAPTIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

4. InPavTIKEG AOYIOTIKEG EKTIMATEIS KAl KPIOEIG TG BIOIKATEWS

H olvtan olkovouIikwy KaTaoTacewy, oupewva pe ta AMX.I., amairei m dievépyeia ekTiuAcEWY Kai TV
uI0BéTon TTapadoxwy, Ol OTIOIEG EVOEXETAI VO ETTNPEACOUV T AOYIOTIKA UTTGAOITIO TWV TTEPIOUCTOKWY
OTOIXEIWV KaI UTTOXPEWOEWY KABWS Kal TIC OTTOITOUMEVEG YVWOTOTIOIRCEIS VI EVOEXOUEVEG ATTAITATEIS Kal
UTTOXPEWOEIC, KATA TNV NUEPOUNVia aUVTAENS Twv OIKOVOUIKWY KATAGTACEWY, KABWS ETTIONG Kal Ta TTO0d Twv
€00dWV Kal €¢0dwv Tou avayvwpioBnkav kard Tt didpkeia G AoyioTikAg TepIddou. Ta mpayuatikd
peAoVTIKG ammoteAéopata evogxeTal va SIaQEPOUV OTTO TIC AVWTEPW EKTIMATEIC, EVW 01 OTTOIEG ATTOKAIOEIS
dlvavTal va £XOUV ETTITITWON ETT TWV OIKOVOUIKWY KATaoTaoewy. O1 ekTIMACEIC KAl Ol OXETIKEG HE AUTES
utoBéaeic  avaBewpouvtal o auvexn Baon. O1 avaBewproeig aTIC AOYIOTIKEG EKTINATEIS avayvwpilovTal
0Tn TTEPiodo TTou TpayuatotoIfenkay, edv n avabewpnan emnpeadlel Jovo authyv Tnv Tepiodo f aTnv Tepiodo
NG avaBewpnong Kai TIG ETOPEVES TIEPIODOUG, €AV N avabBewpnan emmnpeeddel Kal Ty TapoUusa Kal TIg
peEAOVTIKEG TTEpIOBOUC.  Katd v oUvIagn QuTwv TWV OIKOVOMIKWY KOTAOTACEWY ,01 GNUOVTIKOTEPES
AOYIOTIKEG eKTIUACEIC TNG Aloiknong eival idleg Pe autéG ToU EQAPUOOTNKAY OTIG ETACIEG OIKOVOMIKEG
kataoTaoelg g 31 Aekepppiou 2009 .

5. AsiToupyikoi TOpEig
Kara mv 31 Maptiou 2010 o Opihog diaxwpileTal o TE00EPIC AEITOUPYIKOUC TOUEIC:

(1) ®apuako

(2) KaMuvtiké- Mapagdppako
(3) Ymmpeaieg

(4) Norma

T’ amoteAéopata Twv Topéwv autwv kard Tnv 31 Maptiou 2010 kai 31 Maprtiou 2009 éxouv wg e¢ig:

31/3/2010
. KaAAuvTikG - . . .
®dappako NapaoéplaKko Ymnpeoieg Norma Zovoho
MwAAqoeig 49.626 3.610 566 251 54.053
MikT6 képdog 7.077 769 405 72 8.323
Amooféaeig (942) (68) (11) (5) (1.026)
Xpnuarookovopika égoda — (£§0da) (1.858) (135) (21) (10) (2.024)
Képdn /({npieg) o @opwv (1.722) 129 305 27 (1.261)
ddpog ei00dApaTOg (721) (52) (8) (4) (785)
Képdn / (Znpieg) Yeta amd @ dpoug (2.443) 77 297 23 (2.046)
31/3/2009
®dppako KahovTikd - Yrmpeoieg Aoimré 0voho
Mapagpdpuako

NwAAoeig 52.833 5.287 1.426 161 59.707
MikT6 Képdog 7.748 1.675 473 68 9.964
Amooféoeig (858) (86) (23) (3) (970)
Xpnuarooikovopika égoda — (£§0da) 9.747 (215) (58) (6) 9.468
Képdn /({npieg) o @opwv 10.914 802 237 42 11.995
D6pog ei0odAuaTOg (659) (66) (18) (2) (745)
Képdn / (Znpieg) Yeta ammd @ dpoug 10.255 736 219 40 11.250

Ta TrepIoUTIaKA aToIXEID KAl O UTTOXPEWTEIS Twv Topéwy katd v 31 MapTiou 2010 kai 31 MapTtiou 2009 kai ol
€TEVOUTEIG VIO OTTOKTNOT TIEPIOUTTAKWY OTOIXEIWV £X0UV WG EEAG:
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ZHMEIQZEIX EMNI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 MAPTIOY 2010
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31/3/2010
Oappako ﬂlsix\:&,;:(:x-o Y peoieg Aoimré zivoho
Kep ahaiouy keg dammaveg 177 13 2 1 193
lNepiouaiakd aToixeia 183.591 13.355 2.094 927 199.967
YTIOXPEGTEIC 165.752" 12.057 1.890 838 180.537
31/12/2009
Oappako KaAuvTikG - Ympeoieg Aoimra z0voho
Napagdpuako
Kegahaiouy keG dOTTAVEG 304 30 8 1 343
MNepiouaiakd aToixeia 183.096 18.322" 4.941 558 206.917
YTTOXPEWOEIS 162.946 16.306 4.398 496 184.146
6. Aoira é00d0a-(€§00a)
Nortrd Asitoupyika é0oda 31/3/2010 31/3/2009
Nno.z. 197 210
Nomrég TTPOURBEIES Kl JEOTTEIEG 160 71
‘Ecoda amé evoikia i 21 26
‘Eooda amd ropeToUeVES TTAPOXEG UTTNPETIV 13 7
Amrolnpiwan ammod diakoTr) oUuBacNG SIavouAg - 500
Nomé €03 f 91 119
ZuvaMayuarika KEpdn 1.025" 778
‘Ecodo amé ayxpnoipotrointn mpdBAewn £¢6dwv 2" 124
AvaloyoUv e guyyevr eTmixeipnon képdog Tng Trepiddou (Phasex) (anu.13) i 24 -
Eooda peiwong umoypewaewv amd IKA Adyw guvoikdtepng puBuiong - 5
‘Ecoda amd mwAnan mpowdnTikoU UAKoU - 18
1.553 1.858
Noimra Asitoupyika é§oda 31/3/2010 31/3/2009
ZuvoNaypaTikEG CNUIES (17) (86)
Nomrd £€0da (70) (48)
®opoloyika TTPEOTIUA Kl TIPOCAUEAOEIG (1) (5)
(88) (139)

7. 'E§oda dioiknTikng Acitoupyiag/Acitoupyiag diaBéocwg/épeuvag Kal avaTrTugng

‘E§oda dioiknong

ApoiBég kai £€0da TTPOOWTTIKOU

AuoiBég Tpitwv
Mapoxég Tpitwv
®opol kai TEAN
A opa £¢oda
Amooféoeig
Zivoho

31/3/2010  31/3/2009

1.621 1.783
867 1.443
520 515

68 80
180 121
173 192

3.429 4.134




LAVIPHARM A.E.
ZHMEIQZEIX ENI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

‘E¢oda S148eong 31/3/2010  31/3/2009

ApoIBég kai £60da TTPOCWTTIKOU 2.531 2.148
ApoiBég Tpitwy 412 599
MNapoxég Tpitwv 304 314
®opol Kal TEAN 324 296
A opa £¢oda 857 740
AmooBéaeig 154 141
Zivolo 4.582 4.238
‘ESoda épeuvag kai avamTuéng  31/3/2010  31/3/2009

Aipopa £§oda 487 377
AmooBéoeig 527 407
Zivoho 1.014 784

8. Popog e100dAPATOS
31/3/2010  31/3/2009

TpéExwv @Opog I000APATOG 41 309
MpdBAswn yia avéAeykTeG @ oporoyika X pAOEIS 705 636
Aomroi un evowuaTwuévol ¢ opol - (3.281)
AvaBaMoépevog @ 6pog (onu.17a) 39 131
Alap opEG P opoAoyIKOU EAEYXOU y 2.950
785 745

Z0powva e TIg diatdgels g EAANVIKAS @opoAoyikA¢ vouoBeaiag o ouvteAeaTAC @dpou €1000MPaTog, KaTd
v xpAhon 2010 eival 24% kai Tnv 31 AekepPpiou 2009 Atav 25%.

H EAnVIKA @opoAoyikh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTAI O€ EQUNVEIES OTTO TIC POPOAOYIKEG
apxéc. O1 dnAwaeig pdpou eigodAuaTog KataTiBevTal aTIC POPOAOYIKES apxéG o€ eTala BAan, aAAd Ta kEpON
A ol {nuiEG TTou dnAwvovTtal, yia QopoloyIKoUg GKOTIOUG, TTOPAEVOUV TIPOCWPIVA EKKPEPEIC EWG GTOU Ol
@opohoyikéC apxég eAéyEouv TIC popoAoyikéS BnAwaelg kal Ta BIBAia Tou popoloyolpevou, Kal e BAan Toug
eAéyxoug autoug, Ba oplaTIKoTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWOEIS. O1 popoAoyIKES (nuIES, OTO
Babud mou autég avayvwpiloviar amd TIC GOPOAOYIKEC apXEG, WTopolv va XpnolgotroinBolv yia 1o
OUPYNOICHG KEPBWV TWV TTEVTE ETTOUEVWVY XPATEWV, TTOU aKOAOUBOUV T XPAGT TTOU APOpPOUV.

O1 eTaipeieg Tou Opidou dev £xouv eAeyxBei amd TIC PoPOAOYIKES APXEG YIa TIC XPATEIS TIOU AvVAQEPOVTAI OTOV
TTOPAKATW TTIVAKQA KAl KATA GUVETTEID, O POPOAOYIKES UTTOXPEWOEIS TWV ETAIPEIWV VIO TIG AVEAEYKTEG XPAOEIC
Oev £xouv KataoTel oploTikéG.  H EkBaan Tou @opohoyikol eAéyxou dev eival duvatdv va TPoPAePBei aTo
Tapdv aTédio.

ANEAETKTEZ

ETAIPEIA XPHEEIZ
Lavipharm A.E. 2007-2009
Castalia Laboratoires Dermatologiques A.E. 2009
Lavipharm Hellas A.E. 2004-2009
Pharma Logistics A.E. 2005-2009
Pharma Plus A.E. 2007-2009
Lavipharm Active Services A.E. 2008-2009
Neopdapu A.E. 2008-2009
KaBdaAa PappakeuTiki A.E. 2004-2009
L.A.S. Nérpa A.E. 2005-2009
Ndapioa PappokeuTikA A.E. 2005-2009
L.A.S. Oecoalovikn M.E.T.E. 2006-2009
Laboratoires Lavipharm SA 2000-2009
Lavipharm France Holding S.A. 2004-2009
Hitex S.A. 2001-2009
Lavipharm Mefraa Ltd (IMpwnv Lavipharm Cyprus) 2002-2009
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ZHMEIQZEIX EMNI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 MAPTIOY 2010
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9. Evowpara ayia

31/12/2008

Agia kTAong

JWpPEUPEVES ATTOORETEIS
AvamooBeotn agia

AvamooBeotn agia 01/01/09

MpoaBrkeg

MwAfoeig — Alaypapég

MwAnoeic — Aiaypagég (amooBeabévTa)
AmooBéocig Mepidbdou

ZUuvONayUaTIKES DI OpES (KOOTOG)
JuvaNaypaTikéG Ol0p 0pég (aTTOORETEIS)
AvamooBeoTtn agia 31/03/09

31/03/2009

Agja kthang

JWpPEUPEVES ATTOORETEIS
AvamooBeotn agia

AvaméoBeotn agia 1/04/2009
MpooBrkeg

MwAfoeig — Alaypagég

MwAnoeic — Aiaypagég (amooBeabévTa)
AmooBéocig Mepidbdou

ATTOUE IWOEIG

AVTIOTPOP A ATTOUE IWOEWV
ZuvaMayuaTIKEG Blagp 0pEg (KOOTOG)
ZuvoAlaypaTikeég Sia@ 0pEg (aTTOOBETEIS)
AvarréoBeotn agia 31/12/09

31/12/2009

Agia kTAong
ZWPEUPEVEG ATTOTREDEIG
AvaréoBeotn adia

AvamooBeotn agia 01/01/10

Mpoobrikeg

MwAnoeig — Alaypagég

MwAAoeig — Alaypagég (amooBeabévTa)
AtrooBéacig Mepidédou

ZuvaMayuaTKEG Biagp 0pEg (KOOTOG)
2uvoAaypaTikEéG S1a@ 0pEG (aTTOOBETEIS)
AvarréoBeotn agia 31/03/10

31/3/2010

Agja kTAoNGg

2WPEUPEVEG ATTOOREDEIG
AvamooBeoTtn agia

. . . MnxavApata
rmeda- Kripia & MeTa@opikd
Olrlléﬂiau Tsxvnx‘:ﬁ ‘Epya M(gcor() kai NoiTrog Zovoho
E€omrAiopég

13.091 16.302 2.136 23.495 55.024
- (3.097) (1.281) (17.346) (21.724)
13.091 13.205 855 6.149 33.300
13.091 13.205 855 6.149 33.300
- - 92 91 183

- - - (9) (9)

- - - 3 3

- (155) (62) (296) (513)

13 224 - 154 391

- (69) - (148) (217)
13.104 13.205 885 5.948 33.142
13.104 16.526 2.228 23.735 55.593
- (3.321) (1.343) (17.787) (22.451)
13.104 13.205 885 5.948 33.142
13.104 13.205 885 5.948 33.142
- T 97 45 749 891

- - (326) (4) (330)

- - 292 3 295

- (477) (174) (776) (1.427)

- (55) - (117) (172)

- - - 80 80

(22) (390) - (267) (679)

- T 126 - 259 385
13.082 12.506 722 5.875 32.185
13.082 16.178 1.947 24.096 55.303
- (3.672) (1.225) (18.221) (23.118)
13.082 12.506 722 5.875 32.185 |
13.082 12.506 722 5.875 32.185
- - 111 77 188

- (67) (482) (6) (555)

- 5 367 6 378

- (154) (44) (243) (441)

19 326 - 221 566

- (113) - (217) (330)
13.101 12.503 674 5.713 31.991
13.101 16.437 1.576 24.388 55.502
- (3.934) (902) (18.675) (23.511)
13.101 12.503 674 5.713 31.991 |
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ZHMEIQZEIX ENI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

ENENAYTIKA AKINHTA

EYAOIE> ASIEZ AZIEY KTHXHZ>
31/3/2010  31/12/2009 31/3/2010 31/12/2009
1 285 285 66 66
2 1.149 1.149 165 167
1.435 1.435 231 233

1. Agopd diauépiopa otnv TEpIoXn TNS Kn@ialag emaveiag 95 T.4.

2. Agopd amoBrkn, KaTaoTAuaTa Kal ypageia og KTipio TG odou Meipaiwg oto Ao ABnvaiwv
OUVONIKAG em@avelag 529 1.



LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 31 MAPTIOY 2010

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)
10. Auha TTEPIOUTIAKG OTOIXEIO

. Napaywpnioeig & Noimrég
, E¢oda . . |
Ymepadia QVaTITOEEW Aikaiwpata ioy. ACWHOTEG Zovoho
1310KTNTiag QKIVITOTIOINGEIG
31112/2008
Aja kthang 143 26.357 28.258 55 54.813
ZWPEUPEVES OTTOTRETEIS - (740) (7.509) (40) (8.289)
Avamoofeotn agja 143 25.617 20.749 15 46.524
Avaméopeatn agjo 01/01/09 143 25.617 20.749 15 46.524
MpoaBnkeg - 157 3 - 160
Amoapéaeig Mepiddou - (89) (367) (1 (457)
ZuvaMayparikés diagopég (koaTog) - 1.015 201 1.216
ZuvaMayparikés diagopég (amoaBéatic) - (10) (23) - (33)
Avaméofeatn agia 31/03/09 143 26.690 20.563 14 47.410
31/03/2009
Aja kthang 143 27.529 28.462 55 56.189
ZWPEUPEVES OTTOTRETEIS - (839) (7.899) (41) (8.779)
Avaméofeatn agia 143 26.690 20.563 14 47.410
Avaméofeatn agia 1/04/2009 143 26.690 20.563 14 47.410
Mpoodiikeg - T 526 " 91" 3 620
AmooBéaeic Mepiodou -T (268) " (1.104) " (1) (1.373)
ZuvaMayparikés diagopég (koaTog) - (1.761) (350) 2 (2.109)
ZuvaMayparikés diapopég (amoaBéacic) - 19 44 (2) 61
Avamoofeotn agja 31/12/09 143 25.206 19.244 16 44.609 |
31/12/2009
Aja kthang 143 26.294 28.203 60 54.700
ZWPEUPEVEG aTTOORETEIS - (1.088) (8.959) (44) (10.091)
AvaméaBeam otia 143 25.206 19.244 16 44,609
AvaméoBeatn agja 01/01/10 143 25.206 19.244 16 44.609
MpoaBrkeg - - 5 - 5
Amoaféaeic Mepiddou - (101) (484) - (585)
ZuvaMayparikés diagopég (koaTog) - 1.467 292 1 1.760
ZuvaMayparikég Slo@opég (amooBEatig) - (18) (42) (1) (61)
AvaméoBeatn agia 31/03/10 143 26.554 19.015 16 45.728
311312010
Aja kthang 143 27.761 28.500 61 56.465
ZWPEUPEVES OTTOTRETEIS - (1.207) (9.485) (45) (10.737)
Avaméopfeotn agia 143 26.554 19.015 16 45.728 |
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ZHMEIQZEIX EMNI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 MAPTIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

11. ETrevd00¢€I§ 0€ OUYYEVEIS ETAIPEIES
31/3/2010 31/12/2009

Yoo évaping 83 176
AvaloyoUv ag guyyevn emixeipnan ¢nuia g Tepiddou (Phasex) 25 (88)
ZuvaMayuarikEg diap opEg 2 (5)
YmoAomo Aqéewg 110 83

12. AoITTEG HOKPOTTPOBETHES ATTITATEIG

31/3/2010  31/12/2009

ATramnoeig atmé oxeTICOpeva Pépn (Znu. 28) 104 97
NoITéG HOKPOTTPOBED EG ATTAITATEIG 194 194
298 291

13. AmroBépara
31/3/2010 31/12/2009

Eptropetpara 13.232 15.724
‘Etopa mpoidvta 3.364 2128
Mpwreg kai BondNTIKEG UAES 3.937 4.240
Avolwaoipa UAKG Kai €idn cuakeuaaiag 47 39
Armopegiwon amoBepdrwv (4.997) (5.952)

15.583 16.179

14. MeAAGTES KAl AOITTEG OTTAITAOEIG
31/3/2010 31/12/2009

MeAdreg 38.209 41.100
Eptopikég amamfoei amd oxeTigoueva pépn (onu. 20) 247 320
ZUVOAO EUTTOPIKWYV ATTAITHOEWV 38.456 41.420
Nomrég amamAaeis ammd oxeTiCoeva pépn (onu. 20) 798 690
Emrmayég petay povoloynuéveg 41.648 44.662
Emmayég o€ kaBuoTtépnon 576 458
paupdTia 561 836
IpopudTia o€ kKaBuoTtépnon 484 485
XpewaTeg didgp opol 9.180" 5.614
MpokaraBoAég yia ayopég amobeudrwy 549 687
MpokaraBoAég ae TpounBeuTES 111 242
Amamoeig , amé E)))\r]vu(o Anuéaio  TMpok/Awv  kai 2152 2090
Mapakparoluevwv Pdpwv
O®MNA eloTTpaKTEOG 1.107 1.191
Meiov: Amagiwon amamioewv (5.464) (5.509)
90.158 92.866

15. Tapiokd d108éoipa kal 1I00d0vapa

31/3/2010 31/12/2009

AioBéaiua aTo Tapeio 477 798
BpayutrpdBeapeg TpameCIkEG KATABEDEIS 7.107 10.352
7.584 11.150
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ZHMEIQZEIX EMNI TQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 MAPTIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

16. MpounBeuTéG KOl AOITTEG UTTOXPEWOEIG

31/3/2010  31/12/2009

MpounBeutég 10.671 11.446
YTTOXPEWOEIG TTPOG OXETICOMEVA péPN (Znp. 20) 695 662
Emmayég petaypovoloynuéveg 21.023 24438
pappdTia TAnpwréa 3.280 3.046
Ao ahioTikoi Opyaviopoi 1.299 1.085
MpokaraBoAég MeAarwv 4.646 3.231
®opol TEAN TTANpwTéOI 1.231 1.074
Mepiopara mAnpwréa 379 382
AouAeupéva £€oda 6.394 6.222
‘Eooda emropévwy xpAoewv 910 920
Nomrd 70 95

50.598 52.601

17. Evroka Adveia

31/3/2010 31/12/2009

MakpotpoBeopa
MeTarpéyiua opoAoyiaka daveia 16.850 15.961
MakpotpoBeaya daveia amd oxeTiCopeva épn (onu.20) 6.070 5.998
MakpOTIpOBETHES UTIOXPEWTEIS XPNUaTOSOTIKWY HioBuaEwy (Sale and lease back) 12.933 13.046
MakpoTTpOBETES UTIOXPEWOEIG XPNUATOSOTKWY HITBWaEwY (AomTd) 1.345 1.425
Nomd yakpotrpdBeaya daveia 36.734 35.367
73.932 71.797

BpaxumpoBeopa
MakpotrpéBeapa Saveia TTANpWTED aTNV ETTOMEVN XPHON 4.767 5.355
Noma Bpayutpdbeopa daveia 40.024 43.551
Bpayutmp6Beopeg utox pewoeig xpnuarodoTikwy pioBwoewv(Sale and lease back) 520 517
BoayutmpdBeaueC uTOX PEWOEIC XPNHATOBOTKWY WIoBWOEWY (Aomd) 396 447
45.707 49.870
Zovolo Saveiwv 119.639 121.667

Ta pokpotpdBeapa daveia Tou Opidou avaAlovTal wg akoAoUBwG :

1.

Adveio 10 omoio avépyetal v 31/03/2010 o€ Eupw: 3 305 e kupaivopevo emtokio 0,00%

Adveio 10 omoio avépyetal v 31/03/2010 o€ Eupw: 2 765 pe kupaivopevo emtokio 0,00%

Adveio 10 omoio avépyetal v 31/03/2010 o€ Eupw: 1296 pe Kupaivouevo emTokio 5,20%

Advelo 1o omoio avépyetal Tnv 31/03/2010 o¢ Eupw: 5 300 pe kupaivdpevo emitokio 2,77%

Adveio 1o omoio avépyetal v 31/03/2010 og Eupw: 500 e kupaivouevo emitokio 3,48%
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6. Adveio 10 omoio avépyetal v 31/03/2010 o€ Eupw: 500 e Kupaivopevo emtokio 3,48%

7. Adveio 10 omoio avépyetal v 31/03/2010 o€ Eupw: 500 e Kupaivopevo emtokio 3,48%
8. Advelo 10 otroio avépyetal Tnv 31/03/2010 o€ Eupw: 500 e Kupaivopevo emiTokio 3,48%
9. Advelo 10 otroio avépyetal Tnv 31/03/2010 o€ Eupw: 1 000 e Kupaivopevo emiTokio 3,48%
10. Adveio to omoio avépyetal Tnv 31/03/2010 o¢ Eupw: 700 e Kupaivouevo etmitokio 3,48%
11. Advelo 1o omoio avépyetal Tnv 31/03/2010 o¢ Eupw: 500 e kupaivopevo emmtokio 3,15%
12. Advelo 1o omoio avépyetal Tnv 31/03/2010 o€ Eupw: 1000 e kupaivopevo emmTokio 3,16%
13. Adveio to omoio avépyetal Ty 31/03/2010 o€ Eupw: 1500 e Kupaivouevo etmitokio 3,16%
14. Adveio 1o omoio avépyetal Tnv 31/03/2010 o€ Eupw: 1500 e kupaivouevo emmitokio 3,14%
15. Adveio to omoio avépyetal Tnv 31/03/2010 o€ Eupw: 1500 e kupaivouevo emmtokio 3,15%
16. Advelo 1o omoio avépyetal Tnv 31/03/2010 o¢ Eupw: 384 e kupaivopevo emtokio 3,15%
17. Adveio 1o omoio avépyetal Tnv 31/03/2010 o¢ Eupw: 2 100  pe kupaivopevo emmtokio 3,15%
18. Advelo 1o omoio avépyetal Tnv 31/03/2010 o€ Eupw: 139  pe Kupaivouevo mmTokio 3,05%
19. Adveio to omoio avépyetarl Ty 31/03/2010 o€ Eupw: 92  Ye KupaIvOouevo IToKIo 2,27%

20. Metatpéyigo opoAoyiakd ddvelo 1o omoio avépyerar v 31/03/2010 oe USD: 9 878 avrioToixa
Eupw: 7 329 pe kupaivopevo emtokio 15 %, apopd aAAodaTid utroduIAo.

21. Adveio 10 omoio avépyetal v 31/12/2009 o¢ USD: 30 315 avriotoiya Eupw: 22 490 pe
Kupaivopevo emTokio 12,00%, agopd aAAodarmd utrodupIAo Kal Exel evexuplaoBei 10 oUVOAO Twv
OIKAIWPATWY TTOU aTTOPPEEl ATTO TIC KATEXOUEVEG UETOXES TV BuyaTPIKWY TOU KABWE Kal evdexdueva
oQéAn Tou TpokUTIToUV A Ba TTpokUwouv aOTo péMOvV améd XpAon TOTEVIWY, OIKAIWUATWY
EUPECITEXVIAS KAl EQPEUPETEWV.

Tnv 15" Maiou 2009 oAokAnpwBnKe n KatGpTION Kal UTTOYPaQr Twv CUPPBACEWY WE TO BaaiKO TTIGTWTH NG
Buyatpikig etaipeiag yia v avadidpBpwon kal Oleubémaon Tou ugioTduevou daveiou TToooUu 42,5
ekaToppupiwv Aohapiwv HIMA, 10 omoio eixe karayyeABei amd Tov TeAeutaio. To ddvelo ac@ahiletal e
evexupiaon petoxwv g Lavipharm Labs. kai g Phasex (Buyarpikég etaipeie¢ e Lavipharm Corp) kai
uTToBrKN AUAWY TIEPIOUTIOKWY OTOIXEIWY TG BuyaTpikAg eTaipeiag. To ouvolikd TTood TG ToTWoNG TTou
dieubeteitan pe T ouppdoeis avépxetal og 48,04 ekatopuUpia AoAdpia H.M.A (oupmepidauBavopévwy Kai
avecOQAnTWY dedOUAEUPEVWV TOKWY €wg TV 15n Maiou 2009). O1 utroypageioeg ouuBaaeig TpoPAETouV: a)
karaBoAr) amé v Buyatpik etaipeia Tooou Uyoug 2,0 ekatoupupia AoAdpia H.IM.A. v 15n Maiou 2009, n
omoia kai Tpayuarotoifenke, B) diaypagr ogeiAfg Tooou 16,04 ekatoppupia Aohdpia H.IMA., y) kataBolq
amd v Buyatpikr eTaipeia Tooou Uyoug 4,5 ekaroupupia AoAdpia H.M.A., Tou olpgwva e TpoOoPaTn
TpotroToinon Ba karaPAnbei ot 6 106To0Eg pnviaieg d60eig Twv 750 XIAIadwy AoAapiwv H.IM.A. pe Tv Tpwmn
oéon mAnpwtéa ata péoa Ampidiou 2010 kai 6) pUBuIon Tou utoAoiTTou TTOGOU UYoug 25,5 eKaTOHUpIWY
Aohapiwv H.M.A. ot 10 évrokeg 106T00€G e€aunviaieg OIS, We Evapén TAnpwunAg 18 nuepoAoyIakoUg pAveg
META TNV nuepopnvia TG eutmopikng d1a8eong Tou diadeppikol CUGTAKATOS GaiviavuAng Tng Etaipeiag otnv
ayopd Twv HIMA, ue Tautdypovn xopriynon mepiddou un utroAoyiapol Tokwv 360 nuepwv petd v 15n Maiou
2009.

Metarpéwipo opoAoyiako daveio
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Kegdhaia avtAnBévTa armo £kBoan PETATPEWIHOU OpOAOYIOKOU daveiou 10.000
Moad Tou KaraywprOnke aTa idia Ke@ AAaia (479)
MeTagepdpevo Toad utroxpéwang kard v 31 Mapriou 2010 9.521

Tnv 28" Ackepppiou 2009, n Etaipeia mpoxwpnaoe oTnv £kdoon petarpéyiou opoAoyiakou daveiou Tooou
Eupw 10 000 (1 ekaropuupio opohoyie ovouaaTiknig atiag Eupw 10). To davelo gival Tpietols dIAPKEIaG
(2012) pe kupaivépevo emrdkio (Euribor) mAéov TepiBwpiou kai TipA petarpotic 1.45 avd petoxr. O
opoAoyioUxol Tou daveiou Eouv TO BIKAIWHA PETATPOTIAG TWV OpoAoyiwv Toug ot eToxég (6 890 000) Tng
Eraipeiag, pe paon mv avwtépw TIUA WETATPOTAG, £§1 Wveg amd v ékdoan Tou daveiou Kal ePegAc ava
1piunvo. Q¢ eagedahion Twv amaimioewy Twv opohoyioUxwy Tou daveiou, n Etaipeia £xel mpofei o€
gvexupioon évrokng TpamedikAg TG KatdBeong (cash collateral) mou Tnpeital oTOUG OpOAOYIOUXOUG,
mooo0 Eupw 1 000, To otmoio Ba amodeapeUTEl e TNV EUTTOPIKA KUKAOQOPIa TOU TTPOIOVTOS QaIviavUAng
otnv ayopd Twv H.MN.A. amd m Buyarpikr etaipeia Lavipharm Corp, n omoia, dpwg, Ba mpétmel va éxel MaBel
xwpa péxpr Tnv 31.12.2010 .

EmTpémeral oAIKnA 1) pePIKR TTPOTTANPWHA ToU daveiou 6 PAveg UETA TV €KBOGT Kall EPECAG ava 3 AVEC.

H oUuBaon opilel ouykekpiyéveg TEPITITWOEIC TTOU ouvioToUv TapdAeiyn ekmApwong ouppaTikAg
UTTOXPEWONG, EVOEIKTIKA: JN TTANPWHA TWV 0QEIAGUEVWY GUPQWVA WE TN oUPBAGCT), EKDOTT VEOU LETATPEWIOU
opoAoylokoU daveiou, peTaBifacn onuavTIKwy TIEQIOUCIOKWY  OTOIXEIWY  Xwpic Vv  &yKpion  Twv
opoAoyioUxwy, , ouaIaoTIKr) HETABOAR TTPOG TO XEIPOTEPO GTNV OIKOVOUIKA KatdoTaon g ETaipeiag, peiwaon
HETOXIKOU KEPaAdiou.

Mpog ecacedhion Twv avwtépw daveiwy (1-23), £xouv TTapaxwpnBei o akdAoubeg £GacQaNioEIC:

a 1a Aoimd pokpotpdBeaa dAveEI £XOUV EYYPAPEI TIPOCNUEIWGEIC : ) O akivTa TG UNTPIKAS
Uyoug Eupw 5 470 kai B) oe akivnra Buyatpikwy Uyoug Eupw 10 000.  EkTdC Twv avwrépw
EYYUNOEWV O akivnto NG pNTpIKAG ugicTaral deutepn Tpoonueiwon Oywoug Eupw 1 800 ot
eCaopahion daveiou BuyatpikAg. To dAveEIo auTo Exel ECOQANBET TTARPWG KAl EKKPEWET N TUTTIKA dpon
NG TIPOONMEIWTNG.

Ta BpayutrpdBeapa daveia Tou Opidou avaAuovTal wg akoAouBuwg :
1. To Bpayumpdbeouo uépog Twv daveiwv moool Eupw: 37 217 katd v 31/03/2010 agopd
BpaxutpdBeopa ddvela yia KeQAAIo KIVAGEWS Kupaivopevou etmitokiou amé 2,91% £wg 10,80%.

2. Adveio 1o omoio avépyetar v 31/03/2010 g USD: 3 783 avrioToixa Eupw: 2 807 pe Kupaivouevo
emTéKIo 2,66%, agopd alhodatd uttodpIAG Kal EXOUV eyypaPEi UTTOBNKES ETTI TWV AKIVATWY TOU
uyou¢ Eupw 2 807.

Ta Advela autd £xouv xopnyn0ei amoé diapopeg TpaTECES Kal KATW aTTO GUYKEKPIPEVOUS OPOUS XOPIYNaNng
Kall €ival eyyunpéva pe eptropikéC amaitioelg Tou Opilou (TeAATES) GuvoAikou Uyoug Eupw: 45 750 .

Ta péoa oTabuIKa EMTOKIA TV NUEPOMNVia Ic0AoyIoPOU gixav wg ¢AG:

31/3/2010 31112/2009
Nomé Bpay/pa daveia 7,59% 7,10%
XpnuaTodoTikéG MIoBWOEIG 2,25% 3,43%

24



LAVIPHARM A.E.
ZHMEIQZEIX ENI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

170. AvaBaAAopeves opoAoyIKES UTTOXPEWTEIS | (ATTAITAOEIS)

O1 avaPBaMdpeveg QOPONOYIKEG QATIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovTal [BACEl TOU OUVTEAEDTA
@opohoyiag eigodruarog Tou Ba 1oxUel (anu. 8) Katd TIC XPATEIS TTOU AVAUEVETAI VA avakTnBolv Ta aToixEia
TOU EVEPYNTIKOU Kl VO TOKTOTTOINBOUV 01 UTTOXPEWAEIS KOl guvowilovtal aTa akoAouBa ueyéon:

31/3/2010 31/12/2009

Auha Tayia TIEpIoUTIoKa aToIKE IOl (550) (580)
OpeNdpeva TOOG amd @ APUOKEUTIKEG ETAIPEIEG TTOUG DIKAIOUYOUG 0 ANITTIKOUG OpyaviauoUs Kai (138) (138)
oToug ao@ahiopévoug Tou Anpoaiou (OMMAA) - Rebate

‘E€oda auioewg ke ahaiou kai 1BpUOEWS & TTIPWTNG £yKaTAOTOONG (2) (2)
MpoRAewn dedoulcupéviy £¢0wv (238) (238)
Armagiwon amoBeparwy (633) (730)
MpdPAewn amolnuiwang mpoowTikoU Adyw £¢6d0U aTTd TV UTIMPETTa (497) (566)
dopoloyikég Cnuieg (2.312) (2.011)
Amahoipr evooeTaipikoU amroteAéaparog (¥) (3.357) (3.537)
Zivoho avaparAdpevng @opoAoyikig (aTraitnong) / uroxpéwong (7.727) (7.802)
Evowpara mayia TEpIouciokd oToeia 1.197 1.235
Armagjiwon amariogwy 89 90
MoTwrikEG auvaMayuaTKEG Do opég 361 358
ZOvoho avaBarrépevng popoloyikAg (atraitnong) / uroxpéwang 1.647 1.683
l'eviko Zovolo AvaBaAAdpevng gopohoyikig atraitnong (6.080) (6.119)
(*) AvaAuon atraloigpig evioeTaipikoU amoTeAéopaTog

Amaloipry evdoeTaipikou kEpdoug dikaiwudrwy Tou ToUAnae LV Corp. oty Lavipharm AE (3.595) (3.595)
Avakmon evooeTaipikou képdoug dikaiwpdmuwy Tou TouAnoe LV Corp. otnv Lavipharm AE 1.456 1.443
Amrahoipny evdoeTaipikoU kEpdoug dikaiwpdmwy kai €6dwv épeuvag Tou ToUAnae n Lavipharm AE. (1.376) (1.376)
Avakmon evdoeTaipikou kKEpdoug dikaiwpdmwy kal £€6dwv épeuvag Tou TouAnoe n Lavipharm A.E. 249 232
Amahoipny evdoeTaipikou kEpdoug amd amobéuara (Opihog Lavipharm) (91) (241)
Zivoho avaparAopevng @opoAoyikig (atraitnong) / uroxpéwong (3.357) (3.537)

H kivnon Twv mpoowpiviwv diagopwv (Eupw 39) katd 1n didpkeia TG XpRong €xel kataxwpnBei oty
KOTAoTAON GUVOAIKWY £00dWV.

* Ta kovdUAIa TTOU ava@éPOVTal OTOV AVWTEPW TTIVOKO Eival TTPOCWPIVES EKTTETTEEC DIOPOPEC TTOU EXOUV
dnuioupynBei Adyw diagopdg uetacl AoyiaTiKrS kai goporoyikig Baang. O1 diagopés autég Ba avaktnBolv
(taktotroinBouv) o¢ peMovTikEG xpAoels avefdptnra amd v UTapén @opohoynTéwv KEPOWV OTIG
EVOTTOIOULEVEG ETAIPEIEC.

* [d1aitepa 10 KOVOUAI TTOU ava@épeTal «PopoAoyIKES (nuiec» apopd avaBaAAduevn QopoAoyIKr aTraithon
Tou €xel avayvwploBei OTIG OIKOVOMIKEG KATAOTAOEIG Kal TTPOEPXETAl OTIO TIG OTOMIKEG OIKOVOMIKES
karaoTdoeig g Lavipharm A.E. Eupw 1 877 kai tng Laboratoires Lavipharm S.A. Eupw 435.

H avapaldpevn @opooyikn amaitnan mapéxeral duvardtnta va ouuyneioBei : a) MNa my Lavipharm A.E. pe
@opohoyika KkEPdN Tou evdexdueva va mpokiwouv oTig xproeig 2010— 2011 & 2012 kai B) yia v
Laboratoires Lavipharm S.A. pe @opohoyikd kEpdn Tou evOEXOUEV VO TIPOKUYWOUV OTO pEAAOV, XWpiG Kavéva
XPOVIKG TTEPIOPIo6 oUPQwva Pe To FaANIKG @opoAoyikd vopo

EmmpooBeta onpeiwverar o, pe Baon Ta emyxeipnolakd oxédia g Lavipharm A.E. kai Tng Laboratoires
Lavipharm SA. yia tn 5¢tia a6 2010-2014 mpopAEmeTal kepdogopia TéTolou Uyoug TTou Ba emTpéyel TV
KGBe pia XwpIoTa TOV CUPYNQIGHO TWV AvVTIGTOIXWY QOPOAOYIKWY ATTAITATEWV.
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* To KovOUAI TTOU avapéPETal «OTTAAOIPR EVDOETAIPIKOU OTTOTEAETHATOCH Kall £XEI avaAuBEi emITTpOOBETO OTOV
101aiTepo Trivaka e TiTho «AvaAuan amaloi@ig evooeTalpikol aTmoTEAEGUATOCY aQopa OE EVOOOUIAIKES
ouvahayég. Omwe mpokUTTTel Kal atmd TI¢ avaAlaeig Tou Trivaka ol avaBaAdpeves amaimaeig Ba
avaktnBoulv (taktotroinBolv) o PEANOVTIKES XproeI¢ avegdptnTa ammd Tnv UTTapén GopoloynTéwv KEPBWV Twv
ETAIPEIWV TTOU APOPOUV.

18. EvdeXOpEVEG UTTOXPEWOEIG

A. O1 onuavTikoTEPEG DIKAOTIKEG Kal OloIKnTIKEG UTToBETEIC, katd Tnv 31 Maptiou 2010 TTou agopoulv Tov
Opiho éxouv wg €¢ng:

* Aywyn g etaipeiag Adehgoi Zapdavrn ABEE katd tng Etaipeiog kar Tng L’ Oreal n otoia ekdikAoBnke v
26 NoeuBpiou 1997. E autig ekddBnke n utr' apiB. 625/1998 amégacn Tou lMoAupehouc Mpwrodikeiou
ABnvwv n otoia avéBaAe Tnv opIOTIKY €kdIKAGT TNG UTTOBEOEWS pEXPIC GTOU TTEPATWOE] TEAETIDIKWG N
dladikacia evwtiov Twv AlOIKNTIKWY AlKaoTnpiwy €Tt Twv aoKNBEIoWY EPETEWV KaTa T utr apiB. 4591/96
kal 4592/96 amogacewv Tou AloiknTikoU Mpwrodikeiou ABnvv oxeTIKa pe Ta ofuata Drainage kal Vichy
Drainage. ETTi Twv w¢ Gvw £péocwv £xouv ekdoBei 01 OXETIKEC ATTOPATEIS 01 OTTOIEG OUWG £XOUV TIPOTPANOEI
€K Mépoug Tne eTaipeiag L’ Oreal pe aithoeis avaipéaews ato Zuppouhio Emikparteiag. ETi autwy ekddBnkav
ol Ut apiBy. 3640/2005 kai 3641/2005 amo@doeig Tou ZupBouliou ETTIKpaTeiag, or oTroieg av kail ak6pn dev
€xouv koivotroinBei, avamépmouv Ti¢ uTToBéaeig aTo AloiknTikG E@eTeio ABnvav yia emavegEtaan g ouoiag.
Me mv w¢ dvw aywyn n etaipeia Adehgoi Zapdvtn ABEE amaitei amd Tig evaydueveg €1 oAdkAnpov
VOUILOTOKWS 1006 Trepitou Eupw 1 500 wg amolnuiwan Myw diaguydviog képdoug Kal TToa6 TepiTou
Eupw 60, we xpnuartikh ikavotroinan Adyw nBikAg BAGBNG e (eviokwg). H Etaipeia yia 1o Tapamavw moao
dev axnudérioe mpdRAewn emeidn ekTipd 611 Ba dikaiwbei aTa apuddia AikaaThpia.

* Aywyn Tpwnv epyalduevou kara tng etaipeiag. O evaywv arteitar va Tou kataBAnBei amd myv Etaipeia
amolnuiwan amd nBikA BAABN vwoug Tepitrou Eupw 1 200 tTou 1oxuUpideTal 0TI UTIEDTN CUVETTEID WPEUBOUG
KOTAWAVUGNS Kal GUKoQavTIKAS dua@Auiongs. H aywyn ekdikaadnke v 14 GeBpouapiou 2008 kal €T autAg
€k00BNnKe n utr apiBu. 6054/2008 améeacn Tou MoAuperoug Mpwrodikeiou ABnvwv TToU TV aTéPPIYPE €C
ohokAfpou yia Adyoug ouaiaaTikoUs. H amdeacn autr dev £xel KovotroinBei péxpl arpepa aTov avTidiko
Kal €mopévwg o Teheutaiog eCakoAouBei va diampei To dikaiwpa va v e@eaifaAel. H Etaipeia yia 10
Trapamavw Toad dev oxnuaTioe TTPORAEWnN eTTEIdN ekTING 0TI Ba BikaIWOE .

* 270 TAQiOI0 TNG amavTong TNG aywyng Tou doknae n Lavipharm Corp. Kar@ g Tapaywyol €Taipeiag, n
TeAeuTaia Goknaoe avtiBern aywyn kard g Lavipharm Corp kai g Lavipharm AE, n omoia Koivotroifonke
oTn Lavipharm Corp. v 7 Oktwppiou 2008, kal SiekdIKei PeTacl GAwv TV e66QANCN EKKPEUWY TIHOAOYiwV
Ugoug 3.4 ekaroppupia doAdpia HIA kai amolnuiwon 10 Toa6 TG otoiag dev £xel TTPoadiopiaTei. Tov
Maptio Tou 2009, oi avtidikol utréypayav deapeuTIKO Mynuovio Zup@uwviag evw tv 71 Atmpidiou 2009
uTToypAQnKe N TEAIK CUPQWvVia , n otroia TTPOPAETTEI TNV TTAUON TwV EKATEPWOEY AYWYWY KaI TNV UTTO 6pOUg
TTapaiTNOR Toug amod otoladnmote amolnuiwon. EmimAéov n Tapaywyog eTaipeio Tapaiteital amd my
dIEKDIKNAN TNG ECOQANTNG TWV EKKPEUWV TIMOAOYiWV.

« Me v amd 5.5.2009 Aitnon yia Aiaimaoia ou karatédnke evwiov ¢ Auepikavikis Evwang Alaitnaiag
(American Arbitration Association), évag amd Toug diavoueic katéBeae aywyn katd g Etaipeiag kar mg
Lavipharm Corp yia agiwaoeig Tou ou amoppéouy amé T Z0pBacn Aiavoung Tou TPoiévTog @aiviavuAng o€
KOTTOIEG XWPES TG Eupwtng Kai emdIwKel amolnuiwon auvoAikd Trepitou 52,8 ekatoupupia dohdpia HITA,
amd kolvou Kai €1g oAdkAnpo amd v Etaipeia kai v Lavipharm Corp. . O evaydpeveg etaipieg {ARtnoav my
amdppiyn TG aywyng kai doknoav avraywyr ¢ntwvtag mv emaTtpo@r| Twv Adeiwv Kukhogopiag (Marketing
Authorizations) Tou éxouv ekdobei oe Ywpes TG Eupwmng kai Ty emdikaon Toowv omd avetdbeAnTa
TIHOAGYIa. H uTtéBean aulnTAbnke evwiov Tou AlamnTikoU Aikaotnpiou Tov AeképBpio 2009 atn Néa Yopkn.
To AIkaoTAPIO AVOKOIVWOE OTA EUTTAEKGEVA HEPN TA APXIKA TOU GUUTTIEPACHATA, CULQWVA LE Ta OTTOIA!;
- QTOPPITITEI TNV ATTaAITNON TOU diavopéa yia adikoTTpagia
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LAVIPHARM A.E.
ZHMEIQZEIZ EMNI TON ENAIAMEZQN ENOTIMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

- kavel dekty MV amaiton ¢ Etaipeiac yia v emoTpor Twv adeiwv kukhogopiag (Marketing
Authorizations) Kal Vv KataBoA XpnuaTikwy amolnuIocwy T0 TOCO TWV OTIOIWV EKKPEWET va
po0diopIodei

- kGvel OekTr) TV amaitnon Tou diavopéa yia BeTIkEG {nuiec ammd TTapaBacn g aUUBAONG Kal EKKPEHE N
£mdikaan Tou OXETIKOU TTO00U

H Aloiknon, faciopévn oTnv avwTépw avakoivwan Twv apxIKWY CUPTIEPACUATWY Tou AIKaoTnpiou, EKTING TTwG
10 MBavéTepo amotéAeaua Ba eival n emBoAR amolnuiwong cuvohikol Uyoug Eupw 1.1 ekatouulpia Trepitou
atoé KoivoU kai €1G oAdkAnpo atnv Etaipeia kai otnv Lavipharm Corp. H 1eAikiy amdpacn Tou AlaimnTikou
Aikaomnpiou avapéveral Toug emdpevous Prveg. H Etaipeia, eixe Ron oxnuartioer v 31 AekeuBpiou 2009 pia
poPAeyn mooou 500 yihiddwv Eupw yia 1o mood Tou g avahoyei, ,evw kal n Lavipharm Corp eixe
oxnuarioel mpdBAewn ooou 550 xIMddwy Eupw.

* Aywyn Tpwnv epyalopévwy kard Buyatpikic alhodatmic etaipeiag Tou Opidou. O evayovTeg amaitouv va
TOoUG KataBAnBei  amé v ETaipeia amolnuiwon ouvohikoU Trooou € 465 Tepitou, €mIKAAOUWEVOI
KOTaXENOTIKA KaTayyeAia TG ouppaong epyaciag Toug kal SIOKPITIKA WeTaxeipion. H uoBeon ekkpepei
evwiov Twv FaAdikwv AikagTtnpiwv. ZTIC 0IKovopIKEG kaTaaTacelg Tou Olihou €xel oxnUOTIOBET ETTAPKNS
TPORAEWN yia TNV KAAUYN TOU aVWTEPW KIVOUVOU.

* Tov AmrpiAio 2009, n maTwrpla Tpameda («General Electric Capital»), Adyw kaBuoTtépnong oty kaTaBoAr Twv
o@elhdpevwy ddoewv, KOTAYYEIME TNV UPIoTAEVN TTioTwon TPog Ty ETtaipeia kaBioTwvtag 10 0QeIAOUEVO
10006 Uyoug 4,3 ekatoupipia AoAdpia H.M.A AngrmpdBeao kal amaitnTo.

H Eraipeia, mpoéPn oe kardBeon Uwoug 500 xIMiddec AoAdpia H.MA Ttov loUAlo 2009 kai Bpioketal o€
dlampaypareloEIs e Tov TIOTWTA yia Ty e€e0pean ouuBIBacTIKAG AUoNG Kai apan TG katayyeAiag. H ev Adyw
TrioTwon ac@ahideTan pe uTToBrKN €T Twv eyKaTaoTacewy TG ETaipeiag.

* Noimiég ekkpepodikieg Tou Opidou ouvoAikoU Tooou € 154 Trepitrou kai 68 USD. H Aioiknan Tou Opidou
eKTING OTI N MBaveTNTa evdeXdEVNS apvnTIKAS TENIKAS EKBACTS TOUG gival TrEPIOPIoHEVN KAl Oev UTTOpET va
€TMPEEAcel ouvoAikd katd ouolwdn TPETo dUCHEVG Ta OTTOTEAETHATA KOl TNV OIKOVOWIKF B¢a1n Tou Opidou
K w¢ ek ToUTOU eV EKpIve amapaitnt TNV Ayn avTicToixwv TTPOPAEWEWY GTIG OIKOVOUIKEG KATOOTATEIG TOU
Opihou oUpgwva pe Ta AMXI, kaBwg exTipa 611 Ba dikaiwbei aTa apuddia dikaoThpia.

B. H Etaipeia éxel avalaper evOexOpeveC UTIOXPEWTEIS ( yia AUTAV Kal TIG BuyatpikéG TG ) o€ axéaon e
Tpameleg, Aoimég eyyunoelg kol GMa  Bépata TTou  TTPOKUTITOUV  OTa TTAdioIO TNG  ouvrBoug
dpacTnpidTNTag. Aev avauéveral va TTPOKUWOUV ouaiwdelg emPBaplvaelic amd TIC evOEXOUEVEG
UTTOXPEWOEIC.

19. Evdexopeveg Acopeuoeig
o KepaAaiouyIkéc OEOUEUOEIC

Aev €xouv avaAngBei kepahalouyikéc damdaveg ol otroieg dev £Xouv ekTEAETBEl KaTG TNV nuepounvia Tou
looAoyiauoU.

o Aecoueuoeis AsiToupyIkwy UIoBwoEwv

O Opihog pioBwver amobrikeg Unxavohoyikd eE0TTAIONG Kal OpTNYA QUTOKIVATA UE OKUPWOIUES AEITOUPYIKES
pobwaoeig. O1 uigbwaeig £xouv d1IAYOPOUS GPOUC, PATPES AVOTTPOTAPHOYNAS Kal DIKAIWHATA avavEWON.
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 31 MAPTIOY 2010

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

20. ZuvaAlayég pe ouvdedepéva kal oxeTifopeva pépn (Amrautnoeig / Yroxpewoeig / Adveia)

Amaimiosigs amo: 31/3/2010  31/12/2009
Lavisoft 281 261
Atlantis 376 376
Telmar 8 8
Lavico Inc 289 279
Lavipharm Group Holding S.A. 53 48
Nomd oxeTICOUeva PEAN 38 38
1.045 1.010

Noirég pakpomp60soues amaitnoeis amo: 31/3/2010  31/12/2009
Lavico Inc 104 97
104 97

Ymoxpewoeig mpog: 31/3/2010  31/12/2009
Lavisoft 23 23
Lavico Inc. 52 37
Telmar 91 91
LV Group Holding 152 151
Nomd oxeTICOUEVa PEAN 377 360
695 662

Ymoxpewoeig (Adveia) mpog: 31/3/2010  31/12/2009
T&A Holding Company (MokporpdOeopa) 2.765 3.219
AB. AaBidag (MakpoTrpdBeapa) 3.305 2.779
6.070 5.998

O1 cuvaNhayég, pe Ta ouvdedepéva uépn, yia T xpRon ou éAnte katd tnv 31 Maprtiou 2010 kai 31 Maprtiou
2009 avaivovTal wg eEAG:

31/3/2010 31/3/2009
‘Ecoda NwAAoeig Normré NMwAnoeig Normré
Ymnpeoiwv | ‘Ecoda |Ymnpeoiwv| ‘Ecoda
Lavisoft 11 8 11 -
Alphasoft - - 4 1
LV Group Holding 2 - 2 -
Lavico Inc. - - 31 -
13 8 48 1
31/3/2010 | 31/3/2009
‘E€0da Al0IKNTIKES | AlOIKNTIKEG
Ymnpeoieg | Ynpeoieg
Lavisoft 91 90
Lavico Inc. 12 -
LV Group Holding 13 -
Nomré oxeTICOueva pépn 36 140
152 230
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 31 MAPTIOY 2010

(Mood ot x1Madeg Eupw, ekTOG Qv avagepeTal dIOQOPETIKA)

To k6oT0G apoIBwv Twv peAwv Tou AloIKnTIKOU ZupPouliou Kai Twv AluBUvVTIKWY ZTeAexwv avaAleTal

TTOPAKATW:

31/3/2010 31/3/2009
LAVIPHARM A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 171 171
AveapTnta un EKTEAECTIKA 28 5
Mn EKTEAECTIKA 9 9
AlguBuvrég 393 505
2U0voAo Eraipeiag 601 690
LAVIPHARM HELLAS A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 17 17
2U0voAo Eraipeiag 17 17
PHARMA LOGISTICS A.E. ZYNOAO ZYNOAO
EKTeEAECTIKG PEAN - 15
2U0voAo Eraipeiag - 15
CASTALIA A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 7 7
2UvoAo Eraipeiag 7 7
PHARMA PLUS A.E. ZYNOAO ZYNOAO
AIgEUBUVTEGQ 25 26
2U0voAo Eraipeiag 25 26
L.A.S. A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 62 62
AIgEUBUVTEQ 11 11
2U0voAo Eraipeiag 73 73
LAS MNATPA A.E. ZYNOAO ZYNOAO
AlguBuvrég 13 13
2U0voAo Eraipeiag 13 13
KABAAA ©® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 25 25
Mn EkTeAEOTIKA 9 9
2U0voAo Eraipeiag 34 34
AAPIZA P APMAKEYTIKH A.E. ZYNOAO ZYNOAO
AIgeUBUVTEGQ 13 13
2UvoAo Eraipeiag 13 13
NEWPHARM A.E. ZYNOAO ZYNOAO
EKTeEAECTIKG PEAN 23 23
20voAo Eraipeiag 23 23
OMIANOZ LABORATOIRES ZYNOAO ZYNOAO
EKTEAEOCTIKA PEAN 3 3
AIEUBUVTEG 158 77
20voAo Eraipeiag 161 80
OMIAOZ LAVIPHARM Corp ZYNOAO ZYNOAO
AlguBuvrég 46 33
2UvoAo Eraipeiag 46 33
ZYNOAO OMIAOY ZYNOAO ZYNOAO
EKTeEAECTIKG PEAN 308 322
AveEdptnta un EKTEAECTIKA 28 5
Mn EkTeAeoTIKA 18 18
AlgeuBuUVTEQ 659 678
ZU0voAo OuiAou 1.013 1.022
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LAVIPHARM A.E.
ZHMEIQZEIX ENI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2010
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

21. FeyovoTa PETA TNV nUEPOUNVia TOU looAoyiopoU

Aev uTTaPXOUV GNPAVTIKA YEYOVOTA LETA TNV NUEPONVia Tou laoAoyiapol, Tou Ba TpéTTel va avapepBouv.

Naiavia, 25 Moiiou 2010

O NMPOEAPOZ & AIEYOYNQON ZYMBOYAOZ H ANAIM. AIEYOYNOYZA £YMBOYAOX O FENIKOZ AIEYOYNTHZ OIKONOMIKQN O AIEYOYNTHZ AOTIZTHPIOY
YNHPEZIQN OMIAQY OMIAOY
OANAZHX NABIAAT TANIA BPANOMOYAOQY XPIZTOAOYAOX M. MANIATHZ MANATIQTHZ A. TAYAQY
AAT.Z 280245 AAT.AB 507812 AAT. Z 702906 AAT.P 021736
AM.AQ.EEE. 4981
A TAZHX
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LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ

THZ 31n¢ MAPTIOY 2010

ZYMOQNA ME TA AIEONH MPOTYMNA XPHMATOOIKONOMIKHZ ANAGOPAZ
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LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIX THZ 31 MAPTIOY 2010

KATAZTAZH ZYNOAIKON EZOAQN
(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

KUkAog epyaciwv

KooTog TwAoewv

MikTd amoTeAéopaTa

Noma Aemoupyika ¢goda

‘E&oda dioknTiKAG Acmoupyiag

‘E¢oda Aemoupyiog di0BEoewg

‘E¢oda €peuvag kar avamuéng

Nomré Aemoupyiké £¢€oda

Aeitoupyika kEpdn ({nMIEG) TPO XPNMATOOIKOVOMIKWY
ATTOTEAEOUATWY KAl POPWV
XpnuaTooikovouika £é00da

Xpnuarooikovopikd £€08a

KaBapd XpnUATOOIKOVOUIKA aTTOTEAETHOTA

Znpieg mpo po6pwv
®opog elgodrpaTog

Znpieg perd amo opoug (A)

Noitrd ouvoAikd ecoda perd atmd @opoug (B)

ZUYKEVTPWTIKA ouvoAikd ecoda (A+B)

Znpieg YeTa amoé @opoug ava petoxr Bacikd (o€ Eupw)

Znpieg UETG aTt6 Y OPOUS ava PETOX T TTPocapUocpéva (o Eupw)
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519

6,19

6,29

01/01/2010- 01/01/2009-
31/03/2010  31/03/2009

10.962 14.444
(8642)  (11.176)
2.320 3.268
76 789
(2.095) (2.228)
(482) (452)
(712) (409)
(52) (79)
(945) 889
165 160
(595) (606)
(430) (446)
(1.375) 443
145 (261)
(1.230) 182
(1.230) 182
(0,0241) 0,0036
(0,0241) 0,0036



LAVIPHARM A.E.

ENAIAMEZEY ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 MAPTIOY 2010
KATAZTAZH OIKONOMIKHZ GEZHX

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

ZHM. 31/3/12010 31/12/2009
NEPIOYZIAKA ITOIXEIA
Mn KukAo@opoUVTa TTEPIOUCIAKA OTOIXEIO
Evowyara mayia 9 24.315 24.529
Aula Tayia Tepiouaiakd aToIxEia 10 27.042 27.585
Etrevoutikd akivnra 1.435 1.435
ZUpETOXEG O€ TUYYevEiG Kal Buyatpikég eTaipeieg 1 46.513 46.513
AvaBahNduev G OPOAOYIKEG ATTAITATEIS 1.686 1.390
Norrég PokpoTTPOBEC UEG ATTATAOEIG 19 14.984 14.669
ZUVOAO N KUKAOQOPOUVTWVY TTEPIOUCIAKWY GTOIXEiWV 115.975 116.121
Kukho@opoUvTa epIOUTIaKd aTolxEia
Amobépara 3.309 2.978
MeAaTeg Kal Aormég amamfoelg 12 32.625 30.423
Aeopeupéves Katabéaeig 1.000 2.000
Tapiakd diaBéo pa Kai 10080V apa 13 1.512 4.561
ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV 38.446 39.962
ZYNOAO NMEPIOYZIAKQN ZTOIXEIQN 154.421 156.083
1AIA KEQAAAIA KAI YNIOXPEQXEIX
‘1510 KePaAaia
Metoyikd kepdAaio 51.081 51.081
Alagopa uTTEp TO APTIO 84.418 84.418
AmoBepaTikd 19.745 19.745
YTéAorro {nuiwv €ig véov (60.639) (59.409)
Z0OvoAo 18iwv keQaAaiwy 94.605 95.835
YToxpewoeig
MoakpoTrp60eoIEG UTTOX PEWTEIG
Adveia 16 23.483 23.956
MpoBAEWEIS yia TTAPOKES OTOUG EPYACOMEVOUG KOTA TNV €¢0D0 ATTd TNV UTTNPECTial 1.519 1.492
MpoPAéweig 14 1.220 1.070
Norrég PakpoTTpOBETUEG UTTOXPEWTEIG 837 941
ZUVOAO HOKPOTTPOBEGHWY UTTOXPEWOEWY 27.059 27.459
BpayupoBeopeg UTTOXPEWOEIG
IMpounBeuTéG KO AOMTEG UTTOXPEWTEIG 15 15.349 13.218
®opol eicodAuaTog TANPWTEDI 8 446 408
MpoBAéyeig 17 500 500
Adveia 16 15.432 17.679
Makpotpdbeaa daveia TTANPwTED TNV ETTOWEVN XPAON 16 1.030 984
ZUvolo BpayutpoBeGT WY UTTOXPEWOEWY 32.757 32.789
ZUVOAO UTTOXPEWOEWY 59.816 60.248
ZYNOAO IAIQN KEGAAAIQN KAl YIOXPEQZEQN 154.421 156.083
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LAVIPHARM A.E.

ENAIAMEZEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THX 31 MAPTIOY 2010
KATAZTAZH METABOAQN IAIQN KEQAAAIQON

(Mood ag x1IMadeg Eupw, ekTOG £Gv avapépeTal dIAOPETIKA)

. AmoBepomiko 3 . Ymwohorro
MeTox ko i TakTikd Aoira i i
i Ymép 10 ) . Znpiwv Zivoho
Kegahaio i Amrofeparikd AmoBepaTikd i
Aptio EIG VEO

Ymwohoitro 01/01/2008 51.081 84.418 1.945 8920  (48.720) 97.644
Képdn (ZnuiEg) Xproewg peTd amoé gopoug - - - - 182 182
Nomré guvohika éooda petd amd popoug - -
ZUykevTPWTIKG aUVOAIKG €0000 PETG aTTd POPOUG . . . ) 182 182
Ymohoimro 31/03/2009 51.081 84.418 1.945 8.920  (48.538) 97.826
Ymwohortro 01/01/2010 51.081 84.418 1.945 17.800  (59.409) 95.835
Képdn (ZnuiEg) xproewg LETA ammd popoug - - - - (1.230) (1.230)
Mo guvohika ég00a petd amd popoug - -
ZUykevTPWTIKG TUVOAIKG €0000 pETG aTT POPOUG - - - - (1.230) (1.230)
Ymohormo 31/03/2010 51.081 84.418 1.945 17.800  (60.639) 94.605
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LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIX THZ 31 MAPTIOY 2010

KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

Tauiakég poéc amd AsitoupyikéS SpaorTnpidTnTeS

Képdn / (Znuieg) mpo pdpwv
Avatpogappoyég yia:
AtrooBéoeig
MpoPAEweig
ZuvaAhaypaTIKES Dlapopég
ATroteAéoparta (kEpdn Kai {nuieg eTevOUTIKAG dpaoTNPIOTNTAG)
XpnuaToolkov opiké £¢oda

MAéov / peiov Tpooappoyég yia ETABOAEG Aoyaplao Wy KEPaAaiou
Kivnong n Tou oxeti{ovTal BE TIC AEITOUPVIKEC dPaOTNEIOTNTEC
Meiwan / (avgnon) amobepdrwy

Meiwaon / (algnon) TeAaTWV Kal AOMTWVY ATTAMACEWY
Meiwan / (avgnon) Aomwv POaKPOTTPABEC YWV OTTAMATEWY
(Meiwan) / atgnan TpounBeuTov Kai AOMTWY UTTOXPEWTEWY
Xpnuatooikov opikd £60da TTANpweEvTa
KaraBAnbeioeg amolnuiaeis O€ TTPOTWTTIKO
KaraBeBAnuévor gdpol

KaBapég poéc amoé Asitoupyikég dpaotnpiotnTes

Tauiakég poéc amo emevaUTIKES SpaOTNPIOTNTES
Ayop@ evowuaTwy Kal QUAWY Trayiwyv TTEPIOUTIOKWY O TOIXEIWY
AeoPEUPEV EG KATABETEIG

KaBapég poéc amé emevdutikéS SpaoTnpioTnTeS

Tauiakég poég amé xpnuarodorikég SpaornpidTNTeS
AvTAnBévTa daveia
EopAnoeig dav eiwv

KaBapég poéc amd xpnuarodorikés SpaaTnpioTnTes

KaBapr attnon/(eiwon) oTa Tapeiokd diaBéaiua Kal oTa Iooduv aya

Tapiokd diabéoiua Kar I0od0v apa oty apxr TnG TEPIGOoU
Tapiakd di08éaipa ko 1I0080vapa oTo TEAOG TNG TTEPIGSOU
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31/3/2010  31/3/2009
(1.375) 443
795 684
202 168
4 (29)
(8) (6)
596 606
214 1.866
(440) (610)
(2.147)  (1.799)
(315) (261)
2.069 166
(471) (472)
(181) (31)
(66) (308)
(1.337) (1.449)
(38) (210)
1,000 -
962 (210)
1.204 4.234
(3.878)  (2.161)
(2.674) 2.073
(3.049) 414
4.561 1.312
1.512 1.726




LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQON ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2010
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

1. TeviKEG TTAnpOPOPiES

H eraipeia LAVIPHARM AE. civar Avwvuun Etaipeia, éxer v €dpa g omv Maiavia ATTIKAG Kal
dpaacTnPIOTTOIEITAl OTO XWPEO TwV PAPUAKEUTIKWY, XNUIKWY Kol KaAUVTIKWY TTPOI6VTWY Kal gival eIonyuévn
oT1o Xpnuatiotiplo. O apiBuds Tou amaoyohoUpevou TTIPOCWTTIKOU TG ETaipeiag avipyeto thv 31 Maprtiou
2010 oe 211 daroya.

2. Inueiwon cuppopewong

O1 guvnupéveg evOIAPETES OIKOVOUIKEG KATAOTATEIS (EPECAG OI «OIKOVOUIKEG KATAOTATEIGY) £XOUV OUVTOYOEI
olpowva pe 10 AlgBvég AoyioTiké Mpdtumo 34 mepi Evdidpeowv Oikovopikwv KataoTdoewy. Aegv
mepthappavovral dAeg o1 TAnpoopicg, TTou amaitolvIal yia TIC €THOIEC OIKOVOUIKEG KATAOTACEIS, kal Ba
TTPETTEl va avayvwaTolv o€ OUVOUAGHO E TIC ETATIEG OIKOVOUIKES KataaTaoelg Tng 31 AekeupBpiou 2009.

O1 ev AOyw 0IKOVOIKES KOTAGTATEIS eyKpiBnkav a6 To AloiknTikd ZupBouhio v 25 Maiou 2010 kai £xouv
avaptnBei ato d1adikTuo aTnv NAeKTPOVIKN BiEUBUVaN www.lavipharm.com.

3. Baolkég AoyIOTIKEG TTONITIKES

O1 Oikovopikég KataaTaoelg £xouv auvtayBei pe Baan Tig idiEg AoyIaTIKEG TTOMITIKEG Kall TIG iDIEG AOYIOTIKEG
EKTIMAOEIC KaI TTapadoxEég TTou uloBetABnkav katd Tnv aUvIagn Twv £TNCiWV OIKOVOUIKWY KOTAGTATEWY TNG
31 AekepBpiou 2009 kai o1 omoieg avagépovTal avOoAUTIKA OTIC GNUEIWGCEIC €T TWV ETACIWY OIKOVOUIKWY
KOTOOTAOEWY auTWY, WE efaipean v eQapuoyn véwv TTPOTUTTWY Kol OIEQUNVEIWV TTIOU ava@éPOVTal
TTOPAKATW, N EQAPUOYA TwV OTTOIWV €ival UTTOXPEWTIKA YIa TIG AoyIOTIKEG XPAOEIS TTOU Eekivouv Tnv 1
lavouapiou 2010.

Tpomromroinon tou AigBvoig AoyioTikoU Mpotumou 27 « — «Evomoinuéves kal 1d1aitepeg OIKOVOUIKES
Karaotaoeigy kar 1ou  AieBvolg [Mpotimou  Xpnuatoolkovouikng  MAnpo@oprocwe 3 «ZUVEVWOEIS
emyeipnocwv»  (Kavoviouoi: 494-495/3.6.2009) 1oxvouv yia Xpfoelg pe évapen amd 1.7.2009. O
onuavTikdtepEG aMayég TTou em@épouv T TpOTTOTTOINUEVA TTPOTUTIA, ouvowilovial aTa €¢iG: i. ZTIg
TIEPITITWOEIC METAROAAG TOU TTOOOCTOU GUUUETOXAG O€ MIO ETTIXEIPNGT), WE TNV OTTOIO EITE OTTOKTATAI €iTE
xévetail o éAeyxog, n agia g emévduang, TTOU UTIPXE TTPIV T HETAROAR TOU TT0G0CTOU /) AUTAG TTOU TUXOV
améPEIVE avTiaToIXa, TTPETTEI va amoTiudral otnv €0Aoyn atia, pe Tn dlagopd va KOTAXwPETal OTv
KOTAOTAON GUVOAIKWY €060wv. ii. Aivetal n duvardtnta amoTiunong Twv SIKAIWWATWY TpiTwy, Katd v
apxIkn avayvwpion oty €0Aoyn atia Toug. Etiong, Ta dikaiwuara Tpitwy Ba amoppo@ouv TAéov To GUvoAo
Twv {NUILV TIoU TOuG avahoyei. iii. Evdexduevo Tipnua eayopd¢ Hiag €mixeipnong avayvwpiletar wg
utroxpéwaon Kai amotipdral oty euhoyn agia. iv. Ta £¢oda ou ayetiovral We T diadikacia eéayopdg dev
atmoTeholv TTAéov guaTaTikd Tou guvoAikoU TipAuaTog e€ayopds, arhd Ba kataywpolvTal aTnv KOTAoTaon
OuvoAIKWY 00dwv Tng xpriong. Etriang, kaBopidetal, pnta mAEov, 6T TUXOV dlIaQOPa TTOU TTPOKUTITEI KATA TN
METAROAR TTOOOOTWY € pIa BuyaTpikh €Taipia, oTnv omoia ¢akoAouBei va utdpyel EAeyXog, HETALU Tou
TIMAPATOS Kal Twv 18iwv KEQaAQiwy TToU avTiaToIxei 0TO TTOGOATO PETAROAAG, KaTaxwpeital ameubeiag atnv
kardoTaon petafoAwy Twy 10iwv kepaAaiwv. H Etaipia €xel n vioBetioel v ev Adyw TpoTroTmoinan oTIg
OIKOVOIKEG KATOOTATEIG.

« Tpomomoinon Tou AigBvolg AoyioTikoU Mpotimou 32: «Tagivounon twv dIKAIWHPATWY €KdOTNG»
(Kavoviopog 1293/23.12.2009) loxuel yia xprioeig pe évapgn 1.2.2010. Ta xpnuatooikovopikd péoa ta oTroia

divouv 10 diIKaiwpa GTOV KATOXG TOUG VA OTTOKTACEI GTABEPS apIBUG PETOXWY WIag eTaIpiag g€ KaBopiapévn
TIUA, N omoia duvaral va gival EKPPOTUEVn OE OTTOIOdNATIOTE VOUIOUA, ATTOTEAOUV OTOIXEIO Twv 10iwv
KeQahaiwv, pe Tnv TpoUmdBeon 6T n etaipeia Tapéxel 10 Sikaiwpa auté avaloyikd ot 6Aoug Toug
UQIOTAPEVOUG PETOXOUG OI OTTOIOI £XOUV OTNV KATOXK| TOUG TNV idIa KATNYOPia Un TTOPAYWYWY CUUHETOXIKWY
TiTAwv. H Etaipia  efetalel mic emmrwaoelc mou Ba €xel n uioBEtnon g ev Adyw TpOTIOTIOINGNG OTIC
OIKOVOIKEG KaTaOTAOEIS. ETriong, 10 ZupPoulio AieBvwv AoyioTiIKwv MMpoTUTwv €xel ekdWOE! Ta TTOPOKATW
mpoTUTTa Kal Algpunveieg, Ta omoia 6uwg Oev £xouv uloBeTBei akoun amod v Eupwaikr Evwon kar dev
€xouv egapuooTei Tpdwpa amd Tnv Etaipeia .
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* AigBvég MpoTutro XpnHoTooIiKovopIKAG Avagpopds 9: «XpnuATOOIKOVOUIKG péaan. laxUel yia XproEI§ e
évaptn 1.1.2013. To véo TpdTUTIO £kBOBNKE OTA TTAQICIO TG TTPWTNG GACNG TOU £PYOU Yia TNV avabewpnaon
Tou AAI 39 kar katd Tov TPGTTO AUTS, GTNV TTPWTN AUTH GAaN, £xel wg TTEdio eQapuoyng TV Tagivéunon kai
QToTiUNON TWV XPNUOTOOIKOVOUIKWY CTOIXEIWV TOU €evepynTIKOU. ZUUQWva We TO Vvéo TpOTUTIO, TO
XPNHATOOIKOVOUIKG OTOIXEIO TOU EVEQYNTIKOU TTPETTEI, KATA TNV OPXIKT avayvwpian, va Tagivouolvtal ae 600
HOVO KOTNYOpiEC, OE EKEiV TNV OTIOIA N ATTOTIPNGT YiVETAI GTO AVOTTIOOPECTO KOOTOC Kal O€ €kEivn aThv
omoia n amotiynan yiverar atnv €0Aoyn agia. Ta kpimMpia Ta omoia Ba TPETEl va GuvuTIoAOyIOTOUV
TIPOKEIJEVOU VA ATTOQACITTEN N APXIK KATYOPIOTIOINGT TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU
eival Ta akdhouBa: i. To emixelpnaiaké PoviéAo (business model) To oTToio XpnoIKOTIOIET N €TTIXEIPNON YIO T
dlaxeipion Twv Péowv autwv. ii. Ta XOpOKTNPEIOTIKA Twv CUUBOTIKWY TAUEIOKWY POWV TWV WECWV.
EmmpdoBera, 1o IFRS 9 emimpémel, katd v apxIKh avayvwpion, ol eTevOUCEIG O GUUKETOXIKOUG TITAOUG va
TagivounBoly o€ Katnyopia omoTiunang atnv €uhoyn aia Wéow Twv AOITTWV OTTOTEAECUATWY Ta OTTOia
KaTaywpouvtal ateubeiag ota idia kepdAala. Mpokeiyévou va ouppPei autod, n emévduan autr| dev Ba Tpéel
va dlakpateital yia eumropikoUs okotols. Emiong, 6oov agopd OTa evowpatwpéva tapdywyd, OTIC
TIEPITITWOEIC TTOU TO KUPIO OUMPOAaio euTiTiTel aTo Tedio e@appoyng Tou AMXM 9, 10 evowyaTwévo
Tapdywyo dev Ba TpEmel va dlaxwpidetal, o de AoyIoTIKOS XEIPIoNAS Tou UPPIdIkoU cupBoAaiou Ba TrpéTel
va BacioTei g€ 600 avaeéPBnKav avwTéPw ava@opIKa e TV Tagivounan Twv XPnUOTOOIKOVOUIKWY HEcwy. H
Etaipeia  €&etddel mic emimmwaoelg mou Ba éxel n u106étnon Tou ev AGyw TTPOTUTIOU OTIC OIKOVOUIKEG TNG
KOTOOTACEIC.

* Tpotrotroinon Tou AigBvoig Mpotitrou XpnpartoolKovouikKAg Avagopdg 2: «Tapoxés TTou eCapTwvTal
amé mv agjia Twv ueToxwv- EvOoopiAkEG auvahhayég TTou eCapTwvTal amd TV agia Twv HETOXWVY Kal
dlakavovicovtal e petpntd » loyuel yia xpRoeig e évapen 1.1.2010. Zkotdg ¢ TpOTTOT0INCNG AUTAS, £ival
va amooagnvioel 1o Tedio e@apuoyng Tou AMNXA 2 kaBwg kal 10 AoyIaTIKO XeIpITUS Twv EVOOOUIAIKWY
TTOPOXWVY TTOU €EAPTWVTAI ATTO TNV agia Twv PETOXWV OTIC aTTAEC 1) IBIAITEPES OIKOVOUIKEG KATOOTATEIS TWV
ETAIPIWY, oI oTroieg AauBavouv ayaBd kal utnpedics Xwpig, Ouwg, va €Xouv o1 idlEg TV UTToXpéwan va
dlakavovigouv Tn cuvalayh Tou eCaptdral amd v afia Twv peToxwv. EIdikOTEPA, GUUQwva pe TV
TpOTIOTTOINGN, MIa ETaIpia Ba TTPETel va eQapudlel To ATTXA 2 TTPOKEINEVOU VO QVTIPETWTTIOEI AOYIOTIKG OAEG
TIC TTOPOXEG TTOU €apTwvTal aTé Tnv atia Twy PETOXWY, akdpa Kai av dev gival ge BEan va Tpoadiopioel
dlakpITa kamola 1 6Aa amd Ta ayabd f TIg utmpeaies TTou xel AdBel. Emiong, amocagnvietar éti 1o AMXA 2
Ba mpémel va e@appdletal kal yia T AoyIOTIKOTIOINGN Twy ouvalaywy Tou Badidovial oty agia Twv
METOXWV Kal o1 otroieg Oev diakavovifovtal amd Ty etaipia ou AauBdver Ta ayabd kai TG UTInpeaieg arhd
amo pia GAAn etaipia Tou opihou A Tov PETOXO piag GAANG eTaipiag Tou opihou. To TpdTuTio Ba TTpéTTel va
e@apudletar 1600 yia v eTaipia n omoia AauBdver Ta ayabd kair TI¢ UTMPEETiES GG0 Kal yia Ty €Taipia N
omoia €xel TNV utoxpéwaon va diakavovioel T ouvalayr. H Tpotrotoinon auth dev avapéveral va
ETINPEACEI TIC  OIKOVOUIKEG TNG KATAGTAGEIC.

* Tpotrotroinon Tou AigBvoug AoyioTikoU Mpotitrou 24: «M'vwaToTIOIROEIG TUVOEDEPEVWY PEPWVY. |OYUEI
yia xproeic pe evapgn 1.1.2011 To avaBewpnuévo AA 24 TpoTroTToIEl TOV OPICHO TWV CUVOEDEUEVWIV EPUIV
KOBWS kal opIgpéves ammd TIG TPOTTOTTOINCEIS TTOU APOPOUV O€ OVTOTNTEG OUVOEDENEVES e TNV KUuBépvnon. H
Eraipeia €&e1ddel Tig emmTwoEIC TTou Ba €xel n uioBETNON NG €V Adyw TPOTTOTTOINCNG OTIC OIKOVOUIKES TNG
KOTAOTACEIG.

* BeAtiwoeig Aicbvawv AoyioTikwv Mpotitrwy 21a TAGicIa TOU TTPOYPAUNATOS Twy ETNCIWV BEATILWOEWY
Twv AigBvwv AoyioTikwv TMpoTumwy, 70 ZuppoUAio e&Edwoe, Tnv 16n Ampidiou 2009, TpoTOTOINCEI OF
emuépoug TpoTuTIa. H TACIown@ia autwy 10xUEl yia Xproeig he evapén amé tnv 1.1.2010. H uvioBétnon Twv
BeATioewv dev ExEl OUOIWAN ETTITITWAOT OTIG OIKOVOUIKES KATAOTAOEIS TNG ETanpeiag.

* Migppnveia 19: «E¢GQANGN XpnUATOOIKOVOUIKWY UTTOXPEWOEWV HE EKOOON HETOXWV» IoXUEI yia XPATEIS WE
évapen 1.7.2010. Zo0uewva pe T Aigpunveia 19, n ékdoan peToXwv yia TV €E0QANGT ToU GUVOAOU i HEPOUG
MIOG XPNHATOOIKOVOUIKAG UTTOXPEWONG OTTOTEAET « Tipnuay pe v €vvola tou amartei 1o AAM 39 yia
diakot avayvwpiong. O1 peToxEg TTou ekdidovTal yia Ty e§0QAnaN TG XPNHATOOIKOVOUIKAG uTToxpéwang Ba
QTTOTIMWVTAI KATA TNV ApXIKA avayvwplion aTnv eAoyn atia, ektdg av n eAoyn agia Twv TiTAwv 6ev Pmopei
va ekTiunBei agiémaoTa. Edv pe v €kdoon Twv WETOXWV €COPAEiTaI POVO PEPOG TNG XPNMATOOIKOVOMIKAG
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UTTOXPEWONG, 0 OPEINETNG Bal TTPETTEI VO EKTIUAGEI €AV TO «TiUNUa» OXETICETAI e TV TPOTIOTTOINGT TWV OPWV
NG utroxpéwaong Tou eakoAoubei va ugioTatal. Yo autéc TIC OuvBrikes, 0 oQeIAéTNG Ba Tpémel va
KOTQVEIWE! TO TiPNUa 0TO PEPOG TTOU aPopd £E6QANGTN UTTOXPEWANS Kal OTO PEPOS TTOU AQOPA TPOTIOTTOINGN
utroxpéwong. H diagopd avaueaa otn AoyIOTIKA agia TG XPnUOTOOIKOVOUIKAG UTToXpEwang (1) Tou PEPOUS
TNG) TToU TraUEl VO ugioTaTal KOl Tou TIPAWATOS TTou KataBdMetar Ba avayvwpidetal otnv KataoTtaon
OUVOANIKWY €000wv NG TrEpIGdou. Emonuaivetalr Twg n avwrépw Algpunveia éxel epapuoyn HOVO OTIG
TIEPITITWOEIG ETAVOASIOTIPAYUATEUCNG TWV OpWV Hiag aUPBacns kal 6x1 GTIG TIEPITITWOEIS OTIS OTIOIES N
duvatdTnTa €E6QANCGNS XPNUATOOIKOVOUIKWY UTTOXPEWOEWY [E £kdoON PETOXWY TIEPIAaUBAvETal aTNV apXIKA
oUppaon. H Etaipeia  €&etdlerl Tig emmTwoelg ou Ba €xel n uloBétnan g ev Adyw Bdieppunveiag oTIg
OIKOVOUIKEG TNG KOTAOTATEIG.

4. InPavTIKEG AOYIOTIKEG EKTIMAOEIS KAl KPIOEIG TG BIOIKATEWS

H olvtan olkovouIikwy KaTaoTacewy, oupewva We ta ANX.I., amairei m dievépyeia ekTiuACEWY Kai TV
uI0BéTaon TTapadoxwy, Ol OTIOIEG EVOEXETAI VO ETTNPEACOUV T AOYIOTIKA UTTGAOITIO TWV TTEPIOUCIOKWY
OTOIXEIWV KOl UTTOXPEWOEWY KOBWS Kal TIC OTTAITOUNEVES YVWOTOTIOINCEIS yia EVOEXOUEVES ATTAITATEIS KAl
UTTOXPEWOEIC, KATA TNV NUEPOUNVia aUVTAENS Twv OIKOVOUIKWY KATAGTACEWY, KABWS ETTIONG Kal Ta TTO0d Twv
€000wWv Kal €¢0dwv Tou avayvwpioBnkav kard Tt didpkeia TG AoyioTikAg Tepiddou. Ta mpayuatiké
HEANOVTIKG atToTEAEOpATA EVOEXETAI VO DIOPEPOUV OTTO TIC AVWTEPW EKTIMATEIG, EVW OI OTTOIEC OTTOKAICEIS
dlvavTal va £XOuv ETITITWAON ETT TWV OIKOVOUIKWY KATaoTaoewy. O1 eKTIMACEIS KAl Ol OXETIKEG HE QAUTES
utroBéaeic  avaBewpouvtal g€ auvexn Baan. O1 avaBewproeis oTIC AoyIoTIKEG EKTIMATEIS avayvwpidovTal
0Tn TTePiodo TTou TpayuatotoIfenkav, edv n avabewpnan emnpeadlel povo authv Tnv Tepiodo 1 aTnv Tepiodo
NG avaBewpnong Kai TIG €TOEVES TIEPIOOOUG, €AV N avabBewpnan emmnpeeddel Kal Ty TapoUucsa Kal TIG
peEAOVTIKEG TTEpIOdOUC.  Kath v oUvIagn Qutwv TWV OIKOVOMIKWY KATAOTACEWV ,01 GNUAVTIKOTEPES
AoyIOTIKEC ekTIUACEIC TNG Aloiknong eival idleg pe autég Tou EQAPUOOTNKAYV OTIG €TACIEG OIKOVOMIKEG
kataoTaoelg TG 31 Aekeuppiou 2009 .

5. AsiToupyikoi TOpEIG

Kard v 31 Mapriou 2010 n Etaipeia diaxwpileTtal o€ TPEI AEITOUPYIKOUG TOLEI:

(1) ®apuako
(2) KaMuvtikd- Mapagdppako
(3) YTinpeaieg
T amoteAéapara Twv Topéwv autwy katd v 31 Maptiou 2010 kai 31 Maptiou 2009 éxouv wg £€AG:
31/3/2010
. KaAAuvTIKG - . .

Pdappako NapagéppaKo Ymnpeoieg Zovolo
MNwAAoEIg 8.544 1.754 664 10.962
Mikt6 képdog 1.905 150 265 2.320
AmooBéaeig (620) (127) (48) (795)
Xpnuarooikovopika £00da — (£€0da) (335) (69) (26) (430)
Képdn /(Cnuieg) Tpo @ Opwv (975) (441) 41 (1.375)
Pbpog e100dnuaTOg 103 47 (4) 145
KEpdn / (Znpieg) petd amd @ dpoug (872) (395) 37 (1.230)
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31/3/2009
. KaAAuvTiké - . .
Pdappako NapagéppaKo Ymnpeoieg Zuvolo
MwARoEIg 10.964 2.219 1.261 14.444
Mkt k€pSOG 2.685 51 532 3.268
AmooBéaoeig (519) (105) (60) (684)
XpnuaTooikovopika £é00da — (£€0da) (339) (68) (39) (446)
Képdn /(Cnuieg) Tpo @ Opwv 541 (383) 285 443
Pdpog eilo0druaTog 254 (265) (250) (261)
KEpdn / (Znpieg) petd amd @ 6poug 794 (648) 36 182
31/3/2010
Pdappako I'I}:i):(\:;;:(:go Ymnpeoieg Zovolo
Keg ahaiouy Ikeg dammaveg 30 6 2 38
Mepiouaiaka aToikeia 120.358 24.709 9.354 154.421
YTIOXPEWOEIG 46.622 9.571 3.623 59.816
31/12/2008
, KaAAuvTikO - . ,
Y Z0voA
®dappako Napagapyiako TNPETiEg Uvoho
Keg ahaiouy ke damdveg 160 32 18 210 210
Mepiouaiakd atoixeia 118.478 23.979 13.626 156.083 156.083
YTIOX PEWOEI 45,732 9.256 5.260 60.248 60.248
6. Aoird é00da / (£§0da)
Noimra Asitoupyika é0oda 31/3/2010 31/3/2009
‘Ecoda armd evoikia 46 65
‘Eooda armo mapoyr| utinpeaiuv 19 10
Amolnuiwon améd diakotm oUuBaong diavoprg - 500
Nomr@ é00da 8 40
‘Ecodo amd aypnaipotroint mpopAewn 00wy - 110
ZuvaMaypariké kEpdn 3 64
76 789
Noimra Asitoupyika é§oda 31/3/2010 31/3/2009
Nomrd £¢oda (37) (14)
Zuvalayparikég npieg (15) (65)
(52) (79)
7. Xpnuarooikovopikd ‘Ecoda 'E§oda
Xpnupatooikovouikd égoda 31/3/2010  31/3/2009
Toékol £€000a 165 160
165 160
XpnuaTOOIKOVOMIKG £§08a 31/3/2010  31/3/2009
Tokol £€0da (595) (606)
(595) (606)

(430)

(446)
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8. Popog e100dAPATOS
31/3/2010  31/3/2009

MpoBAewn yia avéAEYKTEG G OopoAoyikd Xpraoeig (anu.14) 150 150
AvaBoMopevog ¢ opog (295) 111
(145) 261

H Etaipeia dev éxel eheyxBei amd Tig @opoloyikéc apxéc yia Tig xphoelg 2007 éwg kar 2009 Kai €xel
oxnuarioel TPORAewn via avéAeykteg @opoloyikd xproeig guvohikou Uyoug Eupw 1 220 (2008: Eupw 770)
oUpowva pe ANXA.. Kard ouvEteld, ol QopoAoYIKEC UTTOXPEWTEIS TS ETaIpeiag yia TIG avéAeyKTEC auUTEC
XPAoeIg dev EXOUV KATAOTET OPITTIKEC.

O 96pog, e Twv KEPDWV TTPO POPWY TNG eTaIpEiag, dlagépel amd 1o BewpnTikd Tood TTOU Ba TTPOEKUTITE
XPNOILOTIOIWVTAS TOUG £YXWPIOUS GUVTEAETTEC POPOU, ETTT Twv KePOWV TS eTalpeiag. H diagopd £xel we €AG:

31/3/2010  31/3/2009

ZnuEG TTpo @ opwv (1.375) 443
®6poi uTToAoYICOPEVOI E TOUG EYXWPIOUG OUVTEAEOTEG (330) 111
Eig6dnpa pn utrokeiyevo o€ ¢ opo (24) (2)
‘E¢oda pn avayvwpi¢dueva yia ¢ opoAoyikolg akotroUg 57 2
Emidpaon 61a¢p 0pds ¢ opoAoyIKWY GUVTEAETTWV 2 -
MpoBAewn yia avéAEYKTEG G OPOAOYIKA XPHOEIG 150 150
ZOvoho ®opwv Eigodrjuarog (145) 261
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9. Evowpara mayia

. . . Mnxavipara
e ot "er Ccrtoms s
ESomAiouog
31/12/2008
Agia kThoNg 11.801 9.195 246 12.694 33.936
Zwpeupéveg aTooRETEIS - (894) (213) (7.714) (8.821)
AvaméoBeaTn agja 11.801 8.301 33 4.980 25.115
AvamoaBeatn agja 01/01/09 11.801 8.301 33 4.980 25.115
Mpoabnkeg - - - 55 55
MwAnoeic — Alaypapég - - - (5) (5)
MNMwAnoeic — Alaypapég (amoaBeabévia) - - - 3 3
AmooBEatig - (98) (3) (166) (267)
Avaméafeatn agia 31/03/09 11.801 8.203 30 4.867 24.901
31/03/2009
Agia kThoNg 11.801 9.195 246 12.744 33.986
Zwpeupéveg ammoaBéoeig - (992) (216) (7.877) (9.085)
AvamoafeaTn agjo 11.801 8.203 30 4.867 24.901
Avamoofeatn agja 01/04/09 11.801 8.203 30 4.867 24.901
MpocBnkeg - 30 17 388 435
MNwAjoeic — Alaypapég - - (34) - (34)
MNMwAnoeic — Alaypapég (amooBeabévia) - - 30 - 30
Amooéocig Trepi6dou - (297) (8) (498) (803)
Avamoafeatn agia 31/12/09 11.801 7.936 35 4.757 24.529
31/12/2009
Agja kThoNg 11.801 9.225 229 13.132 34.387
ZWPEUNEVES OTTOORETEIS - (1.289) (194) (8.375) (9.858)
AvamoofeoTn agia 11.801 7.936 35 4.757 24.529
Avamoofeatn agja 01/01/10 11.801 7.936 35 4.757 24.529
MpooBnkeg - - - 38 38
AmooBEatig - (99) (3) (150) (252)
Avaméafeatn agia 31/03/10 11.801 7.837 32 4.645 24.315
31/3/2010
Agia kThoNg 11.801 9.225 229 13.170 34.425
ZWPEUPEVEG OTTOORETEIG - (1.388) (197) (8.525)  (10.110)
AvamoofeoTn agia 11.801 7.837 32 4.645 24.315

Kata v 31 Mapriou 2010 kai 31 Mapriou 2009 , n avaméoBeoTn atia Twv YicBwpévwy Tayiwv Arav Eupw
15 371 kai Eupw 15 692. Ta pioBwpéva mayia €ao@alifouv  TIC UTTOXPEWOEIS Twv OUpBdotwy
xpnuatodotikAg Wicbwang (onu.16).

Ei Twv evowpatwy Tayiwv éxouv eyypagei mpoonueiwatig utoBAkng Eupw 5 470 ot e€aopahion daveiwv
¢ etaipeiag kai Eupw 1 800 ot efaopahion daveiou BuyarpikAg etaipeiag 10 otmoio €xel £G0PANOE
TTAAPWG KO EKKPEWET N TUTTIKF APaT TNG TTPOCNUEIWONG

O1 amooféoeigc autnoav 10 k6OTOG TWV TTWANBEVTWY TPOoidvTwy Eupw 130 (2009: Eupw 126), ta é¢oda
d106eong Eupw 18 (2009: Eupw 21), kai Ta dioiknTiKa £¢0da Eupw 104 (2009: Eupw 120).
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10. Aula TEPIOUTIOKA OTOIXEIO

Mapaxwpnoeig & Noimrég

E§°,6 a Aikaiwparta Blop. OCWHOTES Zuvoho
avarrigewg IBI0KTNOIOG  OKIVITOTTOIAOEIG

31/12/2008

Agja kmong 4.140 37.232 18 41.390
ZWPEUPEVES aTTOTRETEIS (537) (12.273) (11) (12.821)
AvamooBeatn atio 3.603 24.959 7 28.569
AvaméaBeotn agia 01/01/09 3.603 24,959 7 28.569
MpooBnkeg 155 - - 155
Atrooféoeig (70) (347) - (417)
AvaméoBeatn aia 31/03/09 3.688 24.612 7 28.307
31/03/2009

Agja kThong 4.295 37.232 18 41.545
Zwpeupéves amooBéoeig (607) (12.620) (11) (13.238)
AvaméafeoTn agia 3.688 24.612 7 28.307
AvamréoBeatn agja 01/04/09 3.688 24612 7 28.307
MpoaBnkeg 526 5 - 531
AmoaBEéoeig TrepIGdoU (212) (1.040) (1) (1.253)
Avamoofeatn agia 31/12/09 4.002 23.577 6 27.585
31/12/2009

Agja kThong 4.821 37.237 18 42.076
Zwpeupéveg amooPEaeig (819) (13.660) (12) (14.491)
Avamoofeotn agia 4.002 23.577 6 27.585
AvamooBeatn agia 01/01/10 4.002 23.577 6 27.585
MpoaBnkeg - - - -
AmoaBéoeig (82) (461) - (543)
AvaméoBeatn agia 31/03/10 3.920 23.116 6 27.042
31/3/2010

Agja kThong 4.821 37.237 18 42.076
Zwpeupéveg amooBéoeig (901) (14.121) (12) (15.034)
Avamoofeotn agia 3.920 23.116 6 27.042

Kara v 31 Mapriou 2010 ka1 2009, ota Aula Trepiouaiakd aToixeia epIAappavovtal dikaiwuara Kai £606a
avamTugng Uwoug Eupw 12 ekaroupupia Trepitou Ta omoia 6ev eival diaBéaiua mpog xprion. Mepiouaiakd
oToIxeia Uyoug Eupw 6 ekaroppupia mepitou oxetiCovtai ue v dpaatnpidmta Tou Opidou Lavipharm Corp.

O1 amooBéaeig aténoav ta dioiknTikd £60d6a Eupw 7 (2009: Eupw 7). 1a €¢oda diaBeong Eupw 1 (2009:
Eupw 1) kai Ta £€0da Epeuvag kal avamuéng Eupw 535 (2008: Eupw 409).
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11. LUPHETOXEG OE OUYYEVEIG Kal BuyaTpIKES ETaIPEIES

Ta Too00Ta OUMMETOXAS TS ETaupeiag éxouv wg e¢Ac:

Emuvupi MogooTd ZuppeToxns Xwpa Agio Zupperoywv
311312010 3111212009 Eykardotaong 311312010 3111212009

Lavipharm Hellas A.E. 9990%  9990%  EAMAAA 15.217 15.217
Lavipharm Active Services A.E. 100,00%  100,00%  EAAADAA 8.213 8.213
Pharma Logisfics A.E. 96,52%  9652%  EAMAAA 2425 2425

Meiov:MpoBAewn Amopeiwang ouppeToyng (1.114) 1.311 (1.114) 1.311
Pharma Plus AE. 9412%  9412%  EAMAMA 3210 3210
Castalia Lab. Dermat A.E. 7050%  7050%  EAMAAA 42 42
Lavipharm Metraa Lid. (Mpanv Lavipharm Cyprus Lid)  100,00%  100,00%  KYMPOZ - -
Lavipharm Corp. 59,50%  59,50% HNA 62.570 62.570

Meiov:MpoBAeyn Amopeiwang ouppeToxrg (44.761) 17.809 (44.761)  17.809
Laboratories Lavipharm S.A. 4500%  4500%  TAMIA Ik 711

46.513 46.513

Meta TV €yKpIOn TNG EUTTOPIKAG KUKAOQOPIaS Tou TTpwTou TpoidvTog (B1adepuikd alotnua gaiviaviAng)
avarmuéng e Lavipharm Corp amé myv apuddia apxr Twv H.IM.A. (Food and Drug Administration — FDA) 1o
2006 kai T¢ kaBuaTepnoelg otn Oladikagia EmKUPWONG TG TIAPAYWYIKAS Kal eAeykTIKAG dladikaaiog
(validation), n oxetikii diadikaaia BpiokeTal oripepa otV TeAeuTaia QAaon TG Kal avapéveral va oAoKANpwoEi
EVIOC TWV ETTOPEVWV Hnvav.  ZOpQwva P TIC WEXPI OAUEpa WPETPACEIC Kal OvaAUCEIS TTOU £X0UVE
opiaTIkoTroInGei, dev Tapouaialovral amokAIgeI aTTd TIC TIPORAETTOpEVES TIPOBIAYPAPES.

Tnv 70 AmpiAiou 2009 utroypa@Bnke n TEAIKA Gupwvia ue Tnv TTapaywyd etaipeia, n omoia TPoRAETEl TV
uttd dpoug TTalon Twv ekarépwbey aywywy, TTAPAITNGT) TOUS aTmd oToIadATIOTE aTmodnuiwan Kal Tapaitnon
NG TTopaywyou etaipeiog amd v d1ekdiknon G €60QANONG TWV EKKPEPWY TIWoAOyiwv Uyoug 3.4
ekatoupUpia AoAdpia H.IMA..

Tnv 15n Maiou 2009 oAokAnpwBnke n KatapTION Kai utroypa@r Twv CUUBACEWY pe T0 Baaikéd TTOTWTA TS
Buyatpikig etaipeiag yia v avadidpBpwaon Kai dleuBémaon Tou ugioTAuevou daveiou TToOOU 42,5
ekaToppupiwv Aohapiwv HIA, 1o omoio €ixe karayyeABei amd Tov teAeutaio. To ddvelo aoahidetal e
eveyupiaon petoxwv g Lavipharm Labs. kai ng Phasex (Buyatpikég etaipeieg g Lavipharm Corp) kai pe
uTToBrKN Twv QUAWV TIEQIOUCIAKWY CTOIXEIWY TNG Buyarpikic eTaipeiag. To ouvoAIK6 TToaé Tng TTGTWONG TToU
dieubeteitar pe T ouppdoeis avépyetal og 48,04 ekatopuUpia AoAdpia H.M.A (oupmepidauBavopévwy Kai
avec0QAnTWV dedoUAEUPEVWV TOKWY €wg TV 15n Maiiou 2009). O1 utroypageioeg oupPaceig TpoBAETTOUV: a)
kataBoAf améd v Buyarpikr| eTaipeia TogoUu Uyoug 2,0 ekatoppupia AoAdpia H.M.A. v 15n Maiou 2009, n
omoia Kal Tpaypatotolfenke, B) diaypagn ogeiAig Toool 16,04 ekatopuupia AoAdpia H.IMA., y) kataBoAr
amd v Buyarpiki eTaipeia mogoU Uyoug 4,5 ekatouulpia AoAdpia H.IMA., Tou oUpgwva pe Tpdoparn
TpoTrOToiNaN Ba KaTaPANBei o€ 6 106TT00EC PnViaieg d6aeig Twv 750 xIAiadwv AoAapiwv H.M.A. ue v TTpwm
déon mAnpwréa ota péoa Ampidiou 2010 kai &) pUBuIoN Tou utroAoiTToU TTOOOU UYOUS 25,5 EKATOPHUPIWY
Aohapiwv H.IN.A. og 10 évtokeg 100T00E¢ gaunviaies ddaoeig, We Evapgn TAnpwung 18 nuepohoyiakoUs uiveg
META TNV nUEPoUNvia NG epTTopIKAG d1a8eang Tou diadepuikol CUCTAPATOS GaIVIaVUANG Tng Etaipeiag amy
ayopd twv HMA, pe Tautdypovn xoprynon epiddou Wn utmohoyicuou tékwv 360 nuepwv perd v 15n Maiou
2009.

Tnv 141 Maiou utroypa@Bnke oUppaon pe emevduTh, e TV OTToia £CA0PAAIETaI ETTAPKAG XPNUATOdOTNAN TNG
BuyarpIKAg eTaIpEiag yia TNV KAAUWN Twv AEITOUPYIKWY TG aVAYKWY KOl TNV EKTTARPWON TWV UTIOXPEWTEWV TNG
pEXP! TNV KUuKAogopia Tou TTpoidvTog gaiviavuAng otnv ayopd Twv HIA. H emévduon mpayuarotoieital Je
popen Metarpéwipou OpoAoyiakou Aaveiou, n amrotAnpwur Tou otroiou Ba TpayuaTtotoinbei o€ 5 £ peTa Ty
évapgn Twv TwARoEwy Tou TPoidvTog aTIG HITA aAAa Ox1 apydtepa amo v 31 Aekepfpiou 2015. To GuvoAikd
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1006 emévduang Ba avéABel oto TTood Twv 18,5 ekatoppupia AoAdpia H.IM.A., ye ehdyiomn emiola amddoon
15%. A6 10 TO06 QUTS EXouv 1dn ekTapIuTE pEXPI TNV 31 MapTtiou 2010 8,9 ekatoppupia AoAdapia H.I.A. To
ddvelo ao@ahileTal Pe evEXUPO ETTI UNIKWY Kail AUAWY TTEPIOUGIOKWY GTOIXEIWY TG BuyaTPIKAG ETaIPEIC.

Tnv 71 louhiou 2009, petagu Tng Lavipharm Corp. kai tou diavopéa tou Tpoidvtog @aiviavuing oTic HIMA,
etaipeia Dava Pharmaceuticals Inc. (“Dava’), umeypdion véa oUuBaaon pe paon Ty otmoia n Buyarpikr etaipeia
avahappaver Ta £60da yia TV 0AokAfpwaon Twv dIadIKACIWY PEXPI ThV EUTTOPIKRA dIGBECN TOU TTPOIOVTOC, EVWD N
Dava ta £6000 Tapaywyng Tou petd Tnv Kukhogopia Tou atnv ayopd. EmmAéov, n véa cuu@uwvia TPoPAETTEl
augnon Tou TToo0aToU GUUKETOXAG TNG BuyatpikAg eTaipeiag 1T Twv kePdWV amd TIG TTWAACEIS TOU TTPOIOVTOC
oTig HITA.

H uAotroinon Twv avwtépw oUPEWVIWY, N éykpion armd 10 FDA Twv GUUTTANPWUATIKWY PEAETWY KaBWG Kal N
évapgn g epTropIkAG KukAo@opiag Tou TTpoidvTog gaiviavuing atnv ayopd Twv H.IA., emnpeddel dueca
ouvéxion TG dpaotnEIGTNTaE TG BuyaTpikAG ETAIpEiag. & TIEPITITWON ETITTAOKWY A KABUCTEPAOEWY
QVOWEVETA ONUAVTIKY apvnTIKY €M®PACN OTNV OIKOVOUIK TNG KATACTAON Kal TV XPNHUATOOIKOVOUIKA TG
emidoon. H Aloiknon ¢ Etaipeiag ekmipd 611 o avwTépw CUHQWVIES Kol Ta WEXPI afuepa dedopéva,
£CaoQaAICouv TNV KUKAOQOpIa TOU TIPWTOU TTPOoIGVTog TNG aTnv ayopd Twv H.IM.A. Kal GUVETTWG TV CUVEXIGN TN
ETIXEIPNUATIKAS dpaatEIdTNTAG TG BUYATPIKAS ETAIPEIQG.

Katd mv 30 ZemmepBpiou 2008, Bacel Twv ouvBnkwv tou utmpxav, éyive EAEyXo¢ amopeiwang €T g
oupueToxn¢ e Etaipeiag amy Lavipharm Corp.. To avakTioiyo mood ¢ oupdeToxng e Etaipeiag atnv
Buyartpikr) TG ekTIUABNKE We Baon Tv agia xphong To avaktiolo mood ekmiuBnke o Eupw 17 809 kai n
Aioiknon ¢ Etaipeiag amogdaioe v dievépyeia TPOBAEWNGS OTTOUEIWANG TNG GUPKETOXAG TNG YIa TO TTOGO TwV
Eupw 44 761 pe 106TT00N ETTIBAPUVON TWV XPNMATOOIKOVOUIKWY atmoteAeaudTwy. Kard v 31 Maprtiou 2010,
EyIve VEOG £AeyX0C aTTolEIWaNS ETTi TNG auETOXNS TS ETaipeiag atnv mapamavw Buyarpikn, BACE! Twv vEwv
OUVBNKWYV TTOU TTPOEKUWAV LE TNV UTTOYPAQN KAl TwV avwTEPW GUHQWVIWY. MNapd Tou 6Tl To aVAKTAGIHO TT006
EKTINABNKE Ot TT000O eyaAUTEPO auToU TTou €ixe ekTipnBei kard v XpRon 2008, n Aloiknon g Etaipeiag,
amo@acioe Tnv dlatenan NG TPORAEYNS aTTOUEIWGNS TNG CUMKETOXAS TS EWG TNV UAOTIOINGN TwV OPICTIKWY
OUHQWVIWVY Kal EPTTOPIKY 1G8ean Tou TTPOIGVTOG.

Kard v 31n Mapriou 2010, n Etaipeia, mépav NG GUUWETOXAG, KATEXEI Kal AOITTA OTOIXEION evepynTIKOU

ouvolikoU Uyoug Eupw 18 ekaroppupia TepiTTou  TIOU OXETICovTal PE TV dpaCTNPIOTTA TG BUYATPIKAG
eraipeiag (onpeiwon 10 kar onueiwan 19).
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12. MeAaTESG KA AOITTEG OTTAITAOEIG

31/3/2010 31/12/2009

MeAameg 14.337 15.136
Eutropikég ammamroeig amd ouvoedepeva pépn (onp. 19) 7.102 5.364
Eutropikég ammammoeig amd oxenigopeva puépn (onu. 19) 113 186
ZUVOAO EUTTOPIKWY OTTAITI OEWV 21.552 20.686
Nomég amamioeig amd oxeTigoueva pépn (onu.19) 384 384
Emmayég petaypovoloynuéveg 9.784 10.736
papparia 12 15
pappdria g€ kaBuaTépnan 1 -
XpewaTeg didpopol 32 176
MpokaraBoAég yia ayopég amoBepdrwy 332 375
MpokarafoAég o€ TpounBeuTég 96 220
MpokaraBoAég ae TpiToug Kal AOMTEG OTTAMACEIG 2.741 301

Amamoeig amd EMnvikd Anuoaio Adyw TTpokaTaBoAwv

) . 1.284 1.123

Kal TTopakpaToUpEvwv Popwv
Meiov: Amopeiwan amamroewv (onu. 30) (3.593) (3.593)
32.625 30.423

13. Tapiokd diaBéoipa Kai 1I608Uvapa
31/3/2010 31/12/2009

AioBéaiua aTo Tapeio 376 624
BpayutrpdBeapeg TpaTeCIKEG KATABEDEIS 1.136 3.937
1.512 4.561

14. NpoPAéyeig

31/3/2010  31/12/2009
MpoBAewn yia avEAEYKTES G OPOAOYIKA XPATEIS 1.220 1.070
1.220 1.070

H etaipeia €xel oxnuartioel pdBAewn katé 1o Tpinvo Tou 2010 Uwoug Eupw 150 pe akod va KaAlyel T
EvOEXOUEVO ETTIROANG TTPOOBETWY PAPWV O€ TTEPITITWAT EAEYXOU aTTO TIC POPOAOYIKEG APXEC.
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15. MpopnBeUTES KAl AOITTEG UTTOXPEWOEIG
31/3/2010  31/12/2009

MpounBeutég 2.963 2.464

Mooa opehdueva ae auvdepéva pépn (anu. 19) 1.242 1.896

Mood opeAdueva o€ OXETICOMEVA PEPN (onp. 19) 389 355

Emrmayéc Metay povohoynpéveg 1.002 1.129

I"pappdmia mAnpwréa 2.034 1.652

Ao ahioTikoi Opyaviouoi 856 391

MpokaraBoAég MeAarwv 2.602 911

®opol TEAN TTANpwTéOI 632 369

Mepiouara TAnpwréa 379 381

‘Eooda emropévwy xpAoewv 757 765

AouAeupéva £€oda 1.308 1.611

Nomra 1.185 1.294

15.349 13.218

16. Advela
31/3/2010  31/12/2009
Makpotp6Beopa
MeTaTpéyiuo oporoyiakd ddavelo 9.521 9.521
MakpoTrpdBeouEC UTTOX PEWOEIC X PNUATOOOTIKWY MICOWOEWY (TTWANON Kal ETTaVEKUICOWanN) 12.934 13.046
MakpoTIpOBETES UTIOX PEWOEIS X PNUOTOBOTIKWY MITBWOEWY 762 826
Nomd pakpotpéBeaua daveia 266 563
23.483 23.956
BpayumpoBeopa
Nomé pakpotrpdBeaua dAvEIa TTANPWTEQ OTNV ETIOUEVN XPNON 1.030 984
Nomd Bpayutpobeapa davela (yia kEQ. Kivnang) 14.737 16.990
BpayutmpoBeaueg UTTOX PEWOEIS XPNHOTOBOTIKWY MITBWOEWV (TTWANGN Kai ETravekpioBwan) 448 445
BpayutrpdBeapeg UTTOX PEWTEIG X PNHUOTODOTIKWY HICBWTEWY 247 244
16.462 18.663
Zivoho daveiwv 39.945 42.619
Noiré daveia

Ta hoimd BpayutpdBeopa kal pakpotrpdBeapa daveia agopolv aMnAdypeoug Aoyapiaouous (Eupw 14 737)
kar davela Takts Mgng (Eupw 1 296) yia kepdAaia kivnong Kai €ival yyunuéva Kupiwg WE EUTTOPIKES
amaithoels ¢ Etaipeiag guvohikou Oyoug Eupw 12 373 Kkal TTpoonpelwoElg UTTOBrKNG o€ akivnta tng,
Uwoug Eupw 5 470. Ta Aoima davela emBapivovtal he KUPaIVOpEVo emmiTokio, TTAEov evdg TepiBwpiou Baael
TWV OXETIKWV OUPPacEwy. H amomAnpwuh Twyv daveiwv ToKTAS AMENG, TPoBAETeTal amd TI¢ oupPdoEig
otadiakd péxpl 1o 2011. O1 guuPdoeig Twv daveiwv TakTAS AfENG 0pifouv CUYKEKPILEVES TTEPITITWAOEIC TIOU
ouvioToUv TTapAAEIYn EKTTARPWGNS CUHBATIKAG UTTOXPEWANG, EVOEIKTIKA: N TTANPWHF TwV 0QEIAOUEVWV
oUpQwva Pe Tn ouppacn, Yeiwan eyyuRoewy, XpnaoiyoToinan Tou daveiou yia GKOTIé dIaQOPETIKG aTTd auTOv
TT0U TTPOBAETIETAN OTN OUMBaCN.

YToxpeWoeIg XpNHATOSOTIKWY HICBWOEWV

O1 uTToXPEWOEIG XPNUATODOTIKWY HICBWOEWY apopolv Kupiwg Tnv WigBwaon Tou akiviTou Tng Etaipeiag atnv
Maiavia éwg 10 2033. Katd v mrponyoulevn Xpron, e TN cupewvia TwAnong Kai emavekuicBwaong yia 25
xpovia Tou akiviTou otnv lMaiavia, Pépog Twv €l0epXOuevwy Ke@ahaiwy  diatébnke yia Tnv ¢o@Anan
davelopoU, evw 10 UTTOAOITTO KEPAAIO BIOTEBNKE yia Tnv avamtuén twv dpaatnpiotitwy Tou Opidou. H
ouppaon emavekuiobwaong opilel CUYKEKPIPEVEG TIEPITITWOEI TTOU OUVIOTOUV TapdAelyn ekTARpWONG
OupBaTIKAG uTroXPEWONG, EVOEIKTIKA: Un KATaBoAf Twy picBwpdtwy cluewva e TN aOuBacn, ahhayr g
vouIkAG Hop@ng TG ETaipeiag, ouaiaoTikh peTABOAR TTPOG TO XEIPOTEPO TNV OIKOVOMIKF KATAGTAON TG
Eraipeiag, peiwon Twv e¢ao@aliocwv g Tpamelag.
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Ta yéoa oTaBUIKA ETITOKIA TRV NUEPOMNVIA ITOAOYIOHOU £iXav WG EEAC:
31/3/2010  31/12/2009

Nomrd Bpay/ua daveia (yia Keg. kivnong) 7,59% 7,62%
XpnpoTodoTKES MIoBWOEIS 2,25% 3,39%
Nomd akpotrpdBeopa davela 5,33% 5,86%
MeTampéyipo opooyiakd daveio 4.21% 4,21%

O1 uttoxpewaeIg yia PIoBWaEIC avaAuovTal wg £¢AG:

KepdAalo  Tokog Zivolo
31/3/2010  31/3/2010  31/3/2010
‘Ewg Eva Etog 695 344 1.039
Evawg Mévre Em 2.658 1.155 3.813
Nepioodrepa amd 5 Em 11.038 2.456 13.495
14.391 3.955 18.346

17. EvOeXOHEVEG UTTOXPEWOEIG

A. O1 onpavtikéTePES BIKATTIKEG Kal lolknTIKEG UTIoBEdElg, katd Tnv 31 Maptiou 2010 Tou agopolv v
Etaipeia £xouv we e¢A¢:

* Aywyn e etaipeiag Adehgoi Zapdavrn ABEE katd ¢ Etaipeiag kar Tng L’ Oreal n omoia ekdikaobnke v
26 NoguBpiou 1997. Em autig ekddBnke n utr apiB. 625/1998 amdeaon Tou lMoAupehoug Mpwrodikeiou
ABnvwv n omoia avéBaAe Tnv opIaTIKA ekdikaon NG uToBEcEWS EXPIC dTou TEpaTWOEi TEAEOIDIKWG N
dladikaaia evwmiov Twv AIoIKNTIKWY AlIKaGTnpiwy ETT TWv A0KNBEICWY EQETEWV KaTa Ty utr apiB. 4591/96
Kol 4592/96 amogdcoswv Tou AloiknTikoU Mpwrodikeiou ABnviv OxeTIKG We Ta afuata Drainage kal Vichy
Drainage. ETmi Twv w¢ dvw £péacwy £xouv ekdOBET 01 OXETIKEG ATTOPATEIS OI OTTOIEG OUWG EXOUV TTPOTANBEi

€K Mépoug TG eTaipeiag L’ Oreal pe aihoeis avaipéaews ato Zuppouhio Emikparteiag. ETi autwy ekddBnkav
o1 Ut apiBy. 3640/2005 kai 3641/2005 amo@doeig Tou ZupBouliou ETTikpareiag, o1 otroieg av kal akdun 6ev
€xouv KoivotroinBei, avamépmouyv Tig uTToBEaeI aTo AloiknTikd Egeteio ABnvwv yia emavegétaon g ouaiag.
Me mv w¢ dvw aywyn n etaipeia Adehgoi Zapdvtn ABEE amaitei amd Tig evaydueveg €1 oAdKAnpov
VOMILOTOKWS TToa6 Trepitrou Eupw 1 500 wg amolnuiwan Myw diaguydviog képdoug Kal TToa6 TepiTou
Eupw 60, wg xpnuarikr ikavorroinan Adyw nBikng BAGRNG g (evtdkwe). H Etaipeia yia 1o Tapamévw mood
Oev oxnuaTioe TPOPAewn eTTEION eKTINA 0TI Ba dikaiwBei oTa appddia AikaoTrpia.

* Aywyn Tpwnv epyalduevou kara tng etaipeiag. O evaywv arteitar va Tou kataBAnBei amd myv Etaipeia
amolnuiwan amd nBikA BAABN vwoug Tepitou Eupw 1 200 tou 1oxupideTal 611 UTIEOTN GuveTTEia WeudoUg
KOTAWAVUGNS Kal GUKOQavTIKAS dua@Auions. H aywyn ekdikaadnke v 14 PeBpouapiou 2008 kai €T auThg
€k00BNnKe n utr apiBu. 6054/2008 améeacn Tou MoAuperolg Mpwrodikeiou ABnvwv TTOU TV aTéPPIYPE €C
ohokAfpou yia A6Gyoug ouaiaaTikoUs. H amégaan auth dev Exel kovottoinei YExpl onepa aTov avTidiko
kal emopévwg 0 TeAeutaiog efakolouBei va diampei 1o dikaiwpa va v epeaifdAel. H Etaipeia yia 1o
Trapamavw Toad dev oxnuaTioe TTPORAewn eTTeIdN ekTIud 611 Ba SikaIwOE .

* 270 TAQigI0 TNG amavtnong TG aywyng ou doknae n Lavipharm Corp. kar@ g Tapaywyol eTaipeiag, n
TeAeutaia doknoe avtiBetn aywyn katd g Lavipharm Corp kai g Lavipharm AE, n omoia koivotroifenke
otn Lavipharm Corp. v 7 Oktwppiou 2008, kai diekdikei peTatl AMwv Tnv e§6QANaT EKKPEUWY TIHOAOYiWV
Ugoug 3.4 ekaroppupia doAdpia HIA kai amolnuiwon 10 Toa6 TG otoiag dgv £xel TTpoadioplaTei. Tov
Maptio Tou 2009, or avridikol utréypayav deapeuTIKG Mvnuovio Zupewviag evw v 71 Ampidiou 2009
utToypaQnKke N TEAIKA oUPQwvia , n otoia TTPOPAETE! TV TTAloN Twv EKATEPWOEY AywYWY KaI TNV UTTO 6poUg
TTapaitnon Toug amd otmoladTote amodnuiwon. EmimAéov n mapaywyog eTaipeia Tapaiteital amé v
dIEKDIKNON TNG EEOQANONG TWV EKKPEUWV TIMOAOYiWV.
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* Me v amé 5.5.2009 Aitnon yia Aiaitnaia Tou Karatébnke evwitiov g Adepikavikng Evwang Alaimoiag
(American Arbitration Association), évag amd Toug diavouei¢ katéBeae aywyn katd ¢ Etaipeiag kar me
Lavipharm Corp yia aiiaeig Tou Trou amoppéouv amo Tn 2Uupacn Aiavoung Tou Tpoidvtog eaiviaviAng ae
KATToIEG XWPES TNG Eupwrng kai emdIwKE! amolnuiwon ouvoAika Trepitou 52,8 ekatouplpia doAdpia HIMA,
ato Koivou Kal €1 0AGkAnpo amo v Etaipeia kai v Lavipharm Corp. . O1 evaydpeveg etaipieg {Amoav Tnv
amoppIYn TG Aywyng Kal AoKnoav aviaywyn ¢ntwvtag Tnv emaoTpodn Twy Adeiwv Kukhogopiag (Marketing
Authorizations) Tou éxouv ekdobei oe Ywpeg NG Eupwmng kai v emdikaon moowv omod avefdbeAnTa
TIHOAyIa. H utr6Bean aulnTriBnke evwtiov Tou AlaimTikou AikaoTtnpiou Tov Aeképppio 2009 atn Néa Yopkn.
To AIKaoTrpIo avaKoiVwaoE aTa EPTTAEKOUEVA JEPN TA APXIKA TOU GUUTIEPATHATA, CUUPWVA g TO OTTOIa:
- QToppITITEI TNV aTTaiThON Tou dlavouéa yia adikotrpagia
- kavel dekt Vv amaitnon ¢ ETaipeiag yia Ty £moTpor Twv adeiwv Kukhogopiag (Marketing
Authorizations) ka1 v kataBoAf xpnuatikwy amolnuIoEwy T0 TTOGO TwV OTTOIWY EKKPEMEI va
TPo0dIopIoBei
- kdvel BekTr TNV amtaitnon Tou diavopéa yia BeTIKES Cnuiec ammd TTapaacn TG oUUBAONG KAl EKKPEHE N
£mOIKOOT TOU GXETIKOU TTOO0U
H Etaipeia, Baoiopévn oTnv avwTépw avOKoivwaTn Twv apxIKWV OUpTIEpACATWY Tou AIKaoTnpiou, ekTIuG TTWS
10 MBavéTEPO amotéAeaua Ba givar n emBoAr amolnuiwang auvohikol Uyoug Eupw 1.1 ekatoppupia Tepitrou
amd KoivoU kal €I¢ 0AdkAnpo otnv Etaipeia kar otnv Lavipharm Corp. H TeAikr) amépaaon tou AlaitnTikou
Aikaomnpiou avapéverar Toug emduevous Wrves. H Etaipeia, katd v 31 Aekepppiou 2009, éxer oxnuarioel
pia poPAewn Togol 500 xiIAiGdwy Eupw yia To 1009 TTou TG avaoyei.

B. H Etaipeia dev éxel eAeyxBei amd TIC popoAoyIkES apxEG yia TS xpnoelc 2007 éwg 2009. Katd guvéTela, ol
QOopoAOYIKEG UTTOXPEWOEIS TNG ETaipeiag yia TIC aveEAEYKTEC QUTEC XPATEIS Bev £XOUV KATAOTEI OPIOTIKES
(onu.10 kai 26).

. H Eraipeia éxel avardpel evOeXOUEVES UTIOXPEWTEIS O€ aXéon Me TPATECES, AOITTEG €yYURTEIC Kal GAAa
Bépara Tou TPOKUTITOUV OTa TTAigIa TNG auvhBoug dpacpEIoTNTAS. Aev avapéveral va TTPokIWouv
OUO1WOEIG ETMIRAPUVOEIG ATTO TIG EVOEXOUEVEG UTTOXPEWOTEIS.

18. Evdexopeveg Acopeuoeig

o KepaAaiouyIkéC OEOUEUTEIC

Aev €xouv avaAngBei ke@aAaiouyikéG damaveg o omroieg dev éxouv ekteAeaBel KOTd TNV nuEPOPNnvia Tou
looAoyiauoU.

o Acoueuoeis ASIToupyIKwY UIoBWoEwv

H Etaipeia pioBuvel amobhkes pe akupwaolues Asitoupyikés Wiobwoelg. O picbwaoelg €xouv didpopoug
Opou¢, PATPES AVATTPOCAPHOYAS KAl DIKAIWUATA OVOVEWONG.
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19. ZuvaAAayég pe ouvdedEPEVA Kal OXETICOMEVD PéEPN

Ta umroAormma Twy cuvarhaywv G ETaipeiag pe ouvoedepéves eTaipeies Exouv wg EAG:

Amaimoeig amo:

Lavipharm Hellas A.E.

Castalia Lab. Dermat. A.E.

Lavipharm Active Services A.E.

Pharma Plus A.E. (MakpotpdBeao)
Neogdpy A.E.

L.A.S. Oeagoalovikn M.E.N.E.

Lavipharm Limited ( mpwnv Lavipharm Mefraa Lid)
Laboratoires Lavipharm S.A.

Lavipharm Laboratories Inc (MakpoTrp68eopo)
Lavipharm Corp. (Makpotrp66eapo)

Hitex (MokpotpdBeapo)

31/3/2010 31/12/2009
4.534 2.662
723 806
1.208 1.650
2.087 2.051
162 126
19 14
25 25
431 81
1.265 1.115
11.223 11.100
374 368
22.051 19.998

O1 pakpotrpdBeaes amaimioelg amd tnv Lavipharm Corp kai Lavipharm Laboratories Inc agopolv Kupiwg
EUTTOPIKEC OTTAITATEIS Kal dAvela TIPOG TIG TTapaTavw Buyarpikég , o1 oToieg , n Aloiknan ekTiuG Twg Ba

avaktnBolv otadiakd éwg 1o 2017.

Ymoxpewasig mpog: 31/3/2010 31/12/2009
Pharma Logistics A.E. 732 1.299
Laboratoires Lavipharm S.A. 502 589
Lavipharm Laboratories Inc. 3 3
Hitex 5 5
1.242 1.896
31/3/2010 31/3/2009
Ecoda NwAnoeig NwAnoeig Noima | Xpnu/ika NwAnoeig NwAnoeig Noima | Xpnu/ika
Ayadwv Ymnpeoiwv | ‘Ecoda ‘Ecoda Ayabwv Ymnpeoiwv | 'Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 6.519 382 - 8.373 817 -
Castalia Lab. Dermat. A.E. 1.506 95 5 1.974 144 4
Pharma Logistics A.E. - - - 161 7 -
Pharma Plus A.E. 26 1 37 - 25 1 27
Lavipharm Active Services A.E. 16 19 1 17 19
Neogapu A.E. -
L.A.S. @eaagahovikn M.E.M.E. - - 14
Laboratoires Lavipharm S.A. 346 - 239 - -
Lavipharm Corp - 124 - 123
Lavipharm Laboratories Inc 96 - - -
Hitex - - - 5 - - - 10
8.474 519 31 166 10.587 1.164 45 160
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‘E€oba

Lavipharm Hellas A.E.
Castalia Lab. Dermat. A.E.
Pharma Logistics A.E.

L.AS.

Laboratoires Lavipharm S.A.

Lavipharm Corp.

31/3/2010 31/3/2009
Ayopég Ayopég Tehiko Ayopég Ayopég Tehikd Aoné
Epm/twv Ymnpeoiwv Amobepa Epm/twv Ymnpeoiwv Amobepa
4.373 - 6.872 - 3
931 2 1.389 2
- 144
- 151 - - -
15 346 342 268 -
- - - - - - 25
5.319 153 346 8.603 146 268 28

Ta umroAormma Twy cuvaraywv g ETaipeiag pe oxenioueva pépn Exouv we e¢c:

Amaimoeig amo: 31/3/2010 31/12/2009
Lavisoft 51 125
Atlantis 376 376
Telmar 8 8
Lavico Inc. 24 23
Nomé oxeTI(opueva pépn 38 38
497 570
Ymoxpewoeig mpog: 31/3/2010 31/12/2009
Lavico Inc. 52 37
Lavipharm Group Holding 152 152
Nomra oxeTICoueva Pépn 185 166
389 355
31/3/2010 31/3/2009
Ecoda I'Iw)\ﬁcsllg Noiréa I'IwAr']aal’g Noitré
Ytrnpeoiwv ‘Ecoda Ymnpeoiwv ‘Ecoda
Lavisoft 1 8 11 -
Alphasoft - - 4 1
11 8 15 1
31/3/2010 31/3/2009
Egoda Ayopég Ayopég
Ymnpeoiwv Ymnpeoiwv
Lavisoft 82 81
Lavico Inc. 12 -
Nomd oxeTiCopeva uépn 36 33
130 114

To kbéoTtog apoifwy Twv pehwv Tou AloiknTikoU ZupBouhiou Kai Twv AlEuBuvTIKwy ZTEAEXWV avAAUETAI

TTAPOKATW:;
31/3/2010 31/3/2009
EKTEAEOTIKA PEAN A.Z. 171 171
Ave€dpTtnTa un EKTeEAEOTIKA péAN AT, 28 5
Mn EkTeAeoTIKG PéAN AT 9 9
AiguBuvrég 393 505
Zdvolo 601 690
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20. FeyovoTa PETA TNV NUEPOUNViK TOU looAOYIGHOU

Aev uTTdpYOUV GNUAVTIKA yeyovdTa WETA TNV NEPOpNVia Tou looAoyiauou, TTou Ba TTpéTrel va avagepBouv.

Maiavia, 25 Mdiou 2010
O NPOEAPOZ & AIEYOYNQN ZYMBOYAOL H ANAM.AIEYOYNOYZA LYMBOYAOL O FENIKOZ AIEYQYNTHZ OIKONOMIKQN
YMHPEZIQN OMIAOY
OANAZHZ AABIAAZ TANIA BPANOIMOYAOY XPIZTOAOYAOZ M. MANIATHZ
AAT. 280245 AAT. AB 507812 AAT. ¥ 702906
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