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1 ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

W ENOMOIHMENA ZTOIXEIA
H
& 01.01- 01.01-
nood ek@pacpéva o€ XIA. € E 31.03.2010 31.03.2009
KUkAoG €pyaci®v 7.1.1 8.700 11.830
KooTog MwAnBevTwv -5.895 -8.066
MIKTG KEPSN 2.805 3.764
AMa £000a eKPETANMEUONG 7.1.2 95 52
"EE0da AloIKNTIKAG AsIToupyiag 7.1.3 -1.045 -1.282
'E€0da AerToupyiag epeuvav & avantuéng 7.13 -75 -93
'E€0da AsiToupyiag AlaBécewg 7.13 -1.102 -1.125
AMa £E00a  ekUETAANEUGNC 7.1.4 -128 -214
AnoTteAéopara Mpo Ppopwv XpnHAaTodoTIKAOV & ENEVOUTIKOV
: 550 1.102
AnoTEAECHATOV
Xpnuatooikovopika 'Egoda 52 131
Xpnuatooikovopika ‘E§oda -331 -367
KEpdn / Inuigc and ouyyeveic Enixeipnoeig -147 46
AnoteAéopara MNMpo popwv 124 820
Meiov/ ®o6pol 7.1.5 -15 -266
Képdn peTa ano @opoug (A) 109 554
- IBIOKTATEG PNTPIKAG 109 554
- Akaiwparta Meiownoiag 0 0
Aoina cuvoAika £é00da PeTa ano gopoug (B) -9 -
SuvaA\ayHaTIKEG SIaPOPES HETATPOMNG / Evonoinong -9 -
ZUYKEVTPWTIKA CUVOAIKG £€008a HETA and gpopoug (A) + (B) 100 554
- IDIOKTATEG UNTPIKNAG 100 554
- Akaiwparta Meioyngiag 0 0
KEpDn PETA and QOPoUC ava PETOXN — Bacika (og €) 0,0041 0,0215

2YNOWH >TOIXEION KATA2TAZHZ AMOTEAEZMATOQN

AnoTteAéopara Mpo @Opwv XpnUATOSOTIKWV & ENEVOUTIKOV

anoteAecpatov & anooBécswv (EBITDA) 780 1.318
Meiov AnooBéosig 230 216
AnoTeAéopaTta MNMpo @OopwV XpnHATOSOTIKOV & ENEVIUTIKOV

. 550 1.102
anoteAeoparwv (EBIT)
Képdn npo Qpopwv 124 820
Képdn META and gpopoug 109 554
Aoina ouvoAika £€ooda /£50da JETAG and pOopoug -9 0
SUYKEVTPWTIKAG CUVOAIKA £003a HETA ano (popoug 100 554
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ZTOIXEIA ETAIPIAZ

01.01-

01.01-

31.03.2010 31.03.2009

8.554
-5.826
2.728

95
-1.041
-75
-1.102
-128

477

40
-328
-147

42

-5
37
37

707

230

477

42
37

37

11.735
-8.008
3.727

52
-1.281
-93
-1.125
-214

1.066

131
-366
-25

806
-263
543

543

1.282

216

1.066

806
53

543
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2 ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

nooa ekppacpéva o XIA €

NEPIOYZIAKA ZTOIXEIA

Mn KUKAOQOPOUVTA NEPIOUTIAKGA OTOIXEIT
1d10xpnoionoloUeva Evowparta nayia

Ynepa€ia enixgipnong

AUAa neplouciakd oToixeia

EnevouoEIg og BUyaTpIkEG ENIXEIPNOEIG

Enevouoeig o ouvdedepEveG & AOINEG ENIXEIPNOEIG
Noinéc MakponpOBeaeg ANaITroEIC

ZUVOAO HIN KUKAO(]OPOUVTWV NEPIOUCIAKKDV OTOIXEIWV

KukAo@opoUvTa NEPIOUCIaKa oToIXEia

Anobéuara

AnaiThoeig anod NeAATEG

Noingg Anaitnoeig
XpNUATOOIKOVOUIKG GTOIXEIa
MpokaTtafoAég

Tapiaka SlaBéoipa kal Icoduvapa

ZUVOAO KUKAO(pOPOUVTWV NEPIOUCIUK®DV OTOIXEIWV

ZYNOAO ENEPTHTIKOY

IAIA KE®DAAAIA KAI YINIOXPEQSEIZ

Ke@alaio kai AnoOeparika

EkdoBév kepahaio

Ynép To dpTio €kdoon

AIKQIOPATA NPOAIPETEWG AYOPAG METOXWV

'I01Eq MeTOXEG

Alapopeg and avanpooappoyn agiag kTipiwv & oikonedwv Bacel
AT

Aoind anoBspaTika

Swpeupéva kepdn (GnHIES)

ZUvolo ISiwv kepaAdiov anodiSOPEVA OTOUG HETOXOUG
NG MnTpIkig

Aikaiopara Meioyniag

ZUvolo Idiwv Kepalainv

MakponpoBECUEG UNOXPEWDTEIG
Noingg MakponpOBETHEG UNOXPEDTEIC
MakponpdBeopeg AQVEIKEG UNOXPEWOEIG
MpoBAEweIg

YrOoXpEWOEIG NAPOXAV ANOXWPNOEWS
AvaBal\opevor dopol

ZUvoAo MakponpoOECHMV UNOXPEDTEWV

BpaxunpoOeouEG UNOXPEWTEIG
MpopnBeuTég & AoINEG UNOXPEWTEIG
Ynoxpewoeig and popoug TEAN
BpaxunpodBeopa Adveia(Tpaneleg)

ZUvoAo BpaxunpOoOECH®MV UNOXPEDTEWV

2UvolAo I3imv keaAainv Kal YNOXPEDCEMV

ZHMET'QFEI>

7.1.6
7.1.8
7.1.7
7.1.10
7.1.10

7.1.11
7.1.12
7.1.13

7.1.14
7.1.15

7.1.16
7.1.16
7.1.19
7.1.16

7.1.18
7.1.17
7.1.22
7.1.19
7.1.20

7.1.21

ENOMOIHMENA ZTOIXEIA
31.03.2010 31.12.2009
11.568 11.131
428 428
454 476
0 396
555 703
146 148
13.151 13.282
3.347 3.298
23.888 26.416
4.763 5.601
12 12
3.126 2.360
1.845 4.341
36.981 42.028
50,132 55.310
10.530 10.530
53 53
216 202
-811 -811
3.435 3.435
671 671
770 670
14.864 14.750
4 0
14.868 14.750
11 8
1.283 1.366
88 70
620 625
330 343
2.332 2.412
10.943 13.909
961 1.125
21.028 23.114
32.932 38.148
50,132 55.310
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ZTOIXEIA ETAIPIAZ
31.03.2010 31.12.2009
11.566 11.131
428 428
454 476
34 34
578 578
146 148
13.206 12.795
3.347 3.298
23.746 26.282
5.374 6.212
12 12
3.126 2.360
1.273 4.206
36.878 42.370
50.084 = 55.165
10.530 10.530
53 53
216 202
-811 -811
3.435 3.435
671 671
166 129
14.260 14.209
14.260 14.209
644 494
1.283 1.366
88 70
620 625
330 343
2.965 2.898
10.912 13.855
919 1.089
21.028 23.114
32.859 38.058
50.084 = 55.165



3 2ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEGAAAIQN NMEPIOAOY

SPACE HELLAS A.E
Evdiapeoec OikovopikeG KaTaoTaoelg
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Mivakag karaoraong peraBoA®v Idiwv Kepalaiov Etaipiag:

nooa ek@pacpéva oz XIA. €

MetaBoAn Idinv KepaAdainv yia
TV Xprion 01/01-31/03/2009
YnoAoina Kara ™mv 1n
Iavouapiou 2009 cUp@WVa HE
Ta ANXN

KaBapd AnoteAéopata nepiddou
and ouvexi{Oueveg & BIaKoneioes
dpacTnpIOTNTEG

AUEnon / (peiwon)  peTOXIKOU
KepaAaiou

AlavepnOévra pepiopara

KaBapd €100dnpa  kataxwpnuévo
an’ euBeiag aTnv kabapr) BEan
Ayopég (NWANCEIG) 1IBiwV PETOXMV
MpoBAewn yia dikaiwpara
npoaipeanc PeToxwv (ANXM 2)
Ynoloina kard Ttnv 31"
MapTiou 2009 ocUppwva pe Ta
ANXn

MeTaBoAn Idinv Kepaldaiov yia
Tnv xprion 01/01-31/03/2010

YnoAoina Kara ™mv 1n
Iavouapiou 2010 cUpQWVa HE
Ta ANXN

KaBapd AnoteAéopata nepiddou
and ouvexi{oueveg & dlakoneioeg
dpacTnpIOTNTES

AUEnon  / (peiwon)  peTOXIKOU
KepaAaiou

AlavepnOévra pepiopara

KaBapd €100dnpa  kataxwpnuévo
an’ euBgiag aTnv kabapr) BEan
Ayopég (NWANCEIG) 1IBiwV PETOXMV
MpoBAewn yia dikaiwpara
npoaipeanc PeToxwv (ANXM 2)
Ynohoina kara@ Tnv 31"
MapTtiou 2010 cUHP®WVA HE Ta
Anxn

MeTOXIKO
Kegpalaio

8.424

o o o o o

8.424

10.530

o o o o o

8.424

Ynép
TO
aprio

10.255

o o o o o

10.255

53

o o o o o

10.255

Aiagopég
anoé av/yn
agiag
KTIpiOV &
OIKONESWV
Baoel A.A.M.

3.435

o o o o o

3.435

3.435

o O o o o

3.435

Akai®-
pata
npoaipé- 181G

OE0G MeToxEéG
ayopag
HETOXQV

144 -811

0 0

0 0

0 0

0 0

0 0

15 0

159 -811

202 -811

0 0

0 0

0 0

0 0

0 0

14 0

216 -811

Aomna
anoBe-
HaTika

671

o O o o o

671

671

o O o o o

671
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Zwpeupéva
KEPDN 3ZUvoAo
(@nmég

-8.096 14.022

543 543
0 0
0 0
0 0
0 0
0 15

-7.553 14.580

129 14.209
37 37

0 0

0 0

0 0

0 0

0 14
166 14.260
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Mivakag karaoraong peraBoA®v Idiwv Kepalaiwv Opilou:

Alapopég
MeTox- ) ano qv/ yn Aikai®- . Zuv/ kn Tapeu-
. . 0 . Ynep aﬁ'qu nara Toieg Aoina Aik/Ta 6|q<pop'u péva
gooc exppacLva oeXid. Kewa- To KTIpioV & npoaipé- MeToxs anoBe- Joia MeT/niig Eod
- A;':o aprio OIKONEdWV  OEWG ayopag X6 HaTika (piag adiov ot (Cm':léll)
Bacel HETOX®V €
A.AN

MeTaBoAn 13inv Kepalainv yia Tnv xprion 01/01-31/03/2009

YnoAoina kara tnv 1"
Iavouapiou 2009 8.424 10.255 3.435 144 -811 671 0 0 -7.811
oUppwva pe Ta ANXn

KaBapd  AnoteAéopata

nepiodou ano

OUVEXITOHEVEG & 0 0 0 0 0 0 0 0 554
dlakoneioeg

dpacTnpPIOTNTEG

Algnon  /  (peiwon) 0 0 0 0 0 0 0 0
JeToxIkoU Kepahaiou

AlavepnBévta pepiopara 0 0 0 0 0 0 0 0 0
KaBapd €1000NHa

KaTaxwpNuEvo an’ 0 0 0 0 0 0 0 0 0
eubeiag otnv  kabapn

B€on

Ayopé§ (NnwAnoeig) 1Biwv 0 0 0 0 0 0 0 0 0
LETOXWV

MpoBAeywn yia

dIKaiwPATa  NPoaipeang 0 0 0 15 0 0 0 0 0

ueToxav (AMXM 2)

Ynoloina kara Tnv

31" MapTiou 2009 8.424 10.255 3.435 159 -811 671 0 0 -7.257
oUppwva pe Ta ANXn

MeTaBoAn Idinv Kepalainv yia Tnv xprion 01/01-31/03/2010

YnoAoina kara tnv 1"
Iavouapiou 2010 10.530 53 3.435 202 -811 671 0 0 670
oUppwva pe Ta ANXn
KaBapd  AnoteAéopata

nepiodou ano

OUVEXICOHEVEG & 0 0 0 0 0 0 0 0 109
dlakoneioeg

dpacTnpPIOTNTES

Algnon ~ /  (Helwon) 0 0 0 0 0 0 0 0

JeToxIkoU Kepahaiou

AlaveunBévra pepiopata 0 0 0 0 0 0 0 0 0
KaBapd €10063Nua

kaTaxwpnuévo an’ 0 0 0 0 0 0 4 -9 0
eubeiag otnv  kabapn

B€on

Ayopé§ (NnwAnoeig) 1Biwv 0 0 0 0 0 0 0 0 0
HETOXGV

MpoBAewn yia

dIKaIWPATa  NPoaipeang 0 0 0 14 0 0 0 0 0

peToxwv (AMXn 2)

Ynoloina kara Tnv

31" MapTiou 2010 10.530 53 3.435 216 -811 671 4 -9 779
oUppwva pe Ta ANXn

Z0volo

14.307

554

15

14.876

14.750

109

14

14.868
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4 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

nooa ekppacpéva os XIA. €

AEITOUPVIKEC FpAcTNPIOTNTE

KEpdn npo popwv

MAgov / peiov npooappoyeg yia:

AnooBEoeig

MpoBAEWeIC

Zuval\aypaTikeg diapopeg

Anotehéopata (é0oda, €E0da, kEPDN kal INMIEC) €MEVOUTIKAG
dpaoTnpIdTNTAC

XPEWaTIKOI TOKOI KAl guvagr €60da

MAéov/ peiov npooappoyeg yia  HETABOAEG  Aoyapiaopwv
Kepalaiou Kivnong f nou OxeTilovral ME TIC AEITOUPYIKEG
dpacTnpIOTNTEG:

Meiwon / (ab&non) anoBepatwv

Meiwon / (al&non) anarmmoswv

(Meiwaon) / al&non unoxpewoswv (NAnv Tpanslwv)

(Meiov):

XpewaTIKoi TOKOI Kal auvagr) £€0da kataBeBAnuéva
KaTaBeBAnuévol gpopol

Z0voAo c€10powv [/ (EKkpowV) anO  AEITOUPYIKEG
dpaoTnpioTnTEG (a)

Enev3uTikéG 3paoTNPIOTNTEG

AnokTnon BuyaTpikwy, OUYYEVQV, KOIVOMPagimv Kal AoInwv
€nevOUTEWY

Ayopa evowuaTwV Kal QUA®WY Nayionv NEPIOUCIAKWY GTOIXEINV
Eionpa&eig and nwAnoeIg evonpaTwy kal AlAwv nayiov

TOKOI €EI0MPAXOEVTEC

Z0voAo ¢€10pov [/ (eKpoWV) anG  ENEVOUTIKEG
SpaoTnpioTnTeg (B)

XpnuaTodoTIkEG SpacTNPIGTNTEG

Eionpdageig petoxikoU kealaiou BuyaTpikng
Eionpageig ano ekdobévra / avaAngBévra daveia
E€opAnoeig Aaveiwv

Z0volo ci0powv [/ (ekpowv) and XPNHATOBOTIKEG
SpaoTnpidTnTEG (Y)

Ka@apn avinon / (Heimon) ora Tapeiaka S1abgoipa Kai
1008Uvapa negpiodou (a) + (B) + (y)

Tapeiaka dia6écipa kal 1I00duvapa Evaping nepiodou

Tapeiaka diabécipa kal iI00dUvapa ARENG nepiodou

ENOMOIHMENA ZTOIXEIA
01.01- 01.01-
31.03.2010 31.03.2009
124 820
230 216
358 -928
85 141
86 -87
331 367
-50 -81
2.467 -713
-3.284 -3.161
-311 -341
-171 1
-135 -3.766
0 0
-648 -324
3 4
52 131
-593 -189
400 0
36 2.770
-2.204 -662
-1.768 2.108
-2.496 -1.847
4.341 2.700
1.845 853
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ZTOIXEIA ETAIPIAZ
01.01- 01.01-
31.03.2010 31.03.2009
42 806
230 216
358 -924
85 141
107 -107
328 366
-50 -81
2.474 -739
-3.256 -3.158
-308 -341
-171 19
-161 -3.802
0 0
-647 -324
3 4
40 131
-604 -189
0 0
36 2.770
-2.204 -662
-2.168 2.108
-2.933 -1.883
4.206 2.419
1.273 536
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5 NMAHPO®OPIEZ I'A THN SPACE HELLAS
5.1 MNAHPO®OPIEZ I'lA THN SPACE HELLAS

5.1.1 TENIKEZ MAHPO®OPIEEZ

H avovupn etaipia ge Tnv enwvupia «SPACE HELLAS Avwvupn Etaipia ZuoTtiyata kal  YNnpeoieg
TnAenikoivwviwv, MANpo@opiknc, Aopaieiag — IBIWTIKA Enixeipnon MNapoxnc Ynnpeoiwv ACPAAEIac» kai dIakpITIkd
TiTAO «SPACE HELLAS», onwg auTr Tpononoinénke pe Tnv ano 8-7-2007 Anogaocn pe ap.npwT. K2-10518 Tou
Ynoupyegiou AvanTtuéng, ouveotnBn We To un‘ap. 86369/15.7.85 cupBoAaio Tou cupBoiaioypdgou Kwv/vou
XpioTodoUhou, To omnoio eykpiBnke pe Tnv Anogaon un’ ap. EM 4728/1.8.85 Tou Nopdpxn ATTIKAC, nou
dnuooielBnke oTo ®EK 2929/8.8.85 TAE & ENME. H didpkeia Tng ETaipiag opiobnke apxikd 100 £Tr¢g kal €dpa Tng o
Anuog Ayiag Mapaokeung, NopoU ATTIKAG. Mg anogacn Tng Mevikng ZuvéAeuong Twv PETOXWV Tng ETaipiag Tng
30-6-2008 nou eykpiBnke pe TNV un’ ap. K2 9624/1-9-2008 Anogacn Tou Ynoupyeiou AvanTtugng, nou
kaTaxwpnénke oto MAE oTic 1.9.2008 kai dnuoaoielBnke oto ®EK 10148/3.9.2008 TAE & ENE, n diapkeia Tng
ETaipiag opiobnke £w¢ Tig 23.7.2049. H ETaipia €xel apiBpud MAE 13966/06/B/86/95 kai ApiBuo dopoloyikol
MnTpwou 094149709.

5.1.2 MEePIrPA®H ANTIKEIMENOY

H Space Hellas ano To 1985 dpacgTnpionoleital otnv ayopd TnAenikoivwviav, AKTUwv Kal MAnpo@opiknig,
NPooPEPOVTAG OAOKANPWHEVEC AUOEIC Kal YNNpeoieG o EANVIKEC kal EEVEC EMIXEIPNOEIC KAl OTOUG AnHOCIOUG
Opyaviopouc kai Ti¢ ‘EvonAeg Auvapeic. Tnv TeheuTaia nevrasTia dpacTnplonolsiTal eniong e €EAIPETIKN emTuxia
OTO XWPO TWV OAOKANPWHEVWV £pywV UWnANRG Texvoloyiag (Integration) ka®wg kal G€ OAOKANPWHEVEG AUCEIG
(QUOIKNG aopaAeiac.

Ei0IkOTEPA N €TAIpia dpACTNPIONOIEITAl PE NPOIOVTA KAl UNNPETIEC OTOUG €ENG TOWEIC:

OMNokAnpwpéva dikTua dedopévwv kabe Hopeng (Data networking).

Mapoxr TNAENIKOIVWVIAK®Y UMNPECIOV Kal YPaupwv o€ €Bvikd kal dIgBVEG eninedo.
AUOEIC, EQAPUOYEG Kal UNNPETieg MANPOPOPIKNAG YIa HEYAAEG ENIXEIPNOEIG,
TnAeQwVIKA KEVTPA, ETAIPIKA TNAEPWVIKA OIKTUA KAl UNNPECIEG.

ACUPUATIKEG KAl DOPUPOPIKEG EMIKOIVWVIEC.

2UoTnHATa aoPAaieiag NANPOPOPIAKWY CUCTNHATWV Kal JIKTUWV. MEAETEC, EQPAPHOYEG KAl MICTOMOINTEIC.
HAeKTPOUNXAVOAOYIKEC kal DIKTUAKEC unodopés. Computer rooms.

AopnuEvn kaAwdiwon KTIPIWV PE XAAKO Kal ONTIKEG IVEG,

2UCTAKATA PUOIKNG aoPAAEIAc Kal ENONTEIAG EYKATACTACEWV.

YNodopEG SIKTUWVY Kal MANPOPOPIKNG TNAENIKOIVWVIAKWOV POPEWV.

ONOKARPWON CUCTNHATWY UYPNANG Texvoloyiag (System Integration).

AikTUO 01G8£0NC NPOIOVTWY KIVNTAG TNAEPWViac.

EpeuvnTikd kai avanTtu§iakd npoypapuara, og EBviko kal Eupwndikd eninedo.

o000 o0Do0D0000DDO

5.1.3 ZYNOE:zH AIOIKHTIKOY ZYMBOYAIOY

H olvBeon Tou AloiknTikoU ZUPBOUAIOU ONWG kaTaxwpibnke oTo MnTpwo AvwvUuwv ETalpeimv Tou Ynoupyeiou
AvanTuéng pe ap. MpwT.: K2-2692 Tnv 24-3-2010 kai cupewva pe 1o MpakTikd and 15-03-2010 Tng ETaipiag pag

dlapopPrbnke wg €E7G:

MavwAdnouhog AnunATPIog Tou Znupidwvoc, NMpoedpog AlOIKNTIKOU ZUPPBOUNIOU Kal EKTEAEDTIKO HEAOC.
Apoaivog Mapaokeudg Tou AnunTpiou, A/vwv ZUHBOUAOG Kal EKTEAETTIKO WEAOG Tou AIOIKNTIKOU ZUPBOUAIoU.
MneAog XprioTog Tou MavayiwTtn, A" AvTINpoedpoc, Kal N EKTEAEDTIKO HEAOG TOU AloiknTikoU ZupBouAiou.
MavwAdnouhog Znupidwv Tou AnunTpiou, B’ AvTINpdedpoG Kai pn eKTEAEOTIKO HEAOG Tou AIOIKNTIKOU
>UlBoUAiou.

Aayoyiavvng M'ewpylog Tou MavayimTn, EKTEAEOTIKO PEAOG Tou AIOIKNTIKOU SUpBOUAIoU.

XouxouAn¢ AnunTpiog Tou Euayyélou, aveEapTnTo N ekTEAEOTIKO HEAOG Tou AloiknTikoU ZupBouhiou.
Kanonouhog AUoavdpog Tou KwvoTavTivou, avegapTnTo Jn KTEAECTIKO HEAOG Tou AloIKNTIKOU ZUBOUAiou.

oooo

0ooo

H BnTeia Tou avwTEépw AIOIKNTIKOU SupBouAiou eival péxpl 30-6-2010.

Eniong pe Tnv ano 30-6-2009 TakTikn Mevikn SUVEAEUON TNG £TAIPIAC EyKPIBNKE n Tpornonoinon Tou apBpou 10
TOU KATAOTATIKOU Tng, woTe va dideTtal n duvatdtnTa Ta péAn Tou AloiknTikoU SUpBoUAiou Tng, va gival PeEXp!
evvéa (9).
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5.1.4 AoMH TOY OMIAOY

O1 €VOMOINUEVEG OIKOVOUIKEG KATAOTACEIC (OMIAOG) NEPIAAPBAVOUV TIC OIKOVOUIKEG KATAOTACEIG TNG MNTPIKNAG
ETaipiag, TNG BuyaTpIikng TNG TWV CUYYEVWV ETAIPIOV KABWE Kal Twv koivonpa&iwv. MapatiBeTal nivakag He Tig
OUMMETOXEC Tou Opihou kal Tnv pEBodo evonoinong Toug oTig 31.03.2010:

Enwvupia ETaipiag
Nooa ekppaopéva oz XIA. €

Ouyarpikég ETaipieg
SPACE HELLAS (CYPRUS) LTD

SPACE HELLAS SYSTEM INTEGRATOR S.R.L.*

ZUYVEVEIC eTaIpiec& koivonpa&ieg
KOINOIMPAZIA EKXYTXPONIZMOQY E.M.Y.
KOINOITPA=IA AAKYONA

KOINOIMPAZIA Unisystems Suotruata MAnpogopikng A.E.E (npwnv INFO
QUEST)- SPACE HELLAS

KOINOMPA=IA SPACE HELLAS AE — KQN/ NOX XYMMONHZ MON/MH ENE

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE «Avantugn
Ynodouwv yia Tnv apxikn €EunnpéTnon avaykwv TV (QOpEwvV Tou Anuociou Touéa
QMOMAKPUOHEVWV NEPIOXWV YIa MPONYHEVEG TEXVOAOYIEG ENIKOIVWVIWV PE TNV XPRON Tou
Anpoaiou AopupopikoU ZuaTnuatog Hellas Sat — Adpu»

Noinég ETaipieg
MOBICS TnAenikoivwvieg & ZupBouleuTikeG Ynnpeoieg E.M.E

Znueiwor:
* Quyarpikrj Eraipia Tng SPACE HELLAS (CYPRUS) LTD
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Zx€on TUPPETOXNG e OTIOING “Edpa
Apgon  Eppgon
100% OAIKn Kunpog
99% ONKR Poupavia
67,5% KaBapr| 6€on EMGda
99% KaBapr) 6€on EMGda
35% KaBapr| 6€on EMGda
50% KaBapr| 6€on EMGda
50% KaBapr| 6€on EMGda
17,17% - EMada
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6 BAZIKEZ AOFIZTIKEZ APXEZ KAI MAHPO®OPIEZ

6.1.1 TENIKEZ MAHPO®OPIEZ

Ol OUVNUPEVEG €VOIQUECEC OIKOVOMIKEC KATAOTACEIC TnG nepiddou 17 Iavouapiou €wg 31" Mapriou 2010
nepINAPBAVOUV TIC ETAIPIKEC £VOIAPETEC OIKOVOUIKEG KATAOTACEIC TNG «SPACE HELLAS» Kal TIG €VOMOINMEVEC
€VOIAQUEDTEG OIKOVOMIKEG KATAOTACEIC autrGg. H «SPACE HELLAS» anoTeAei Tnv pnTpikn £Taipia Tou Opidou. Ol
METOXEG TNG €TAIpIag ival KOIVEG OVOUACTIKEG Kal X0UV €l0axBei aTnv NapaAnAn ayopd Tou XpnuaTioTnpiou Agiwv
ABnvav Tnv 29-9-2000. H «SPACE HELLAS» and To 1985 SpacTnpionolcital otnv ayopd MANpogopIkng Kal
unodoung TNAENIKOIVOVIWV, NPOaPEPOVTAS OANOKANPWHEVEG AUCEIC kal YNnpeoieg og Anuoaoioug Opyaviopouc, o€
EMNVIKEC kal EEveg enixeiprioel.  ‘Exel Tnv €0pa Tng oTtov Anuo Aviag Mapaokeung, N. ATTIKAG, Acw@Opo
Meooyeiov 312. H nAekTpovikn dleuBuvan Tng eTaipiag sival http://www.space.gr. Ol €vOIGUETEG OIKOVOMIKEG
KaTaoTdoelg TnG ETaipiag kar Tou Opidou yia Tn nepiodo 1" Iavouapiou £wg 31" Maptiou 2010, €xouv eykpIBei
npog dnuocicuon anod To AIOIKNTIKO ZupBoUAIo TG ETaipiag pe To npakTikd No 1.714 tnv 27" Mdiou 2010. Ta
dnuoagionoinuéva oTov TUMo ZuvonTika OiKovopikd ZToixeid oToxeUouv OTO va Mnapacyouv OTOV avayvawoTn
OPIOKEVA YEVIKA OIKOVOMIKA OToIxEid aAd Sev Napéxouv TNV OAOKANPWHEVN EIKOVA TNG OIKOVOUIKAG B€0NG Kal Twv
anoTeAeopdtwy Tng ETaipiag kai Tou Opilou, cUp@wva pe Ta Aiebvry MpdTuna XpnuaToolkovopikrg MAnpo@opnong
(«AMXM»). Eniong, emonuaiveralr 0TI, Xapiv ankonoinong, oTta dnHooieuBévTa oTOV TUMO GUVONTIKA OIKOVOMIKA
OTOIXEIQ £XOUV Yivel OpIopEVEG CUMNTUEEIG.

6.1.2 APXEzZ ZYNTAZHZ TQN OIKONOMIKQN KATAZTAZEQN

O1 OIKOVOIKEG KaTaaoTdoelg TnG ETaipiag kai Tou Opidou Tng 31" Maptiou 2010, nou eykpiBnkav Tnv 27.05.2010
ano 1o AloiknTikd ZUPBOUAIO TNG €TaIpiag Pag, €xouv ouvTtaxBei pe Baon Tnv apxr TNG ouvexoUg enIXEIPNUATIKIG
dpaoTtnpidTNTAg (going concern) kKai Tnv apxn Tou loTopikoU koaToug (historical cost convention), onwg autn
TPOMOMOIEITAl WE TNV Qvanpoodpuoyr OCUYKEKPIUEVWV OTOIXEiwv evepynTikoU Ot €UNoyeg afiec (eMMoOpIKO
XOPTOQUAGKIO XPEOYpApwv Kal akivnta) kai €ival  oUPQwveg pe Ta AigBvr)  MpdTuna XpnuaToolKOVOUIKNG
MAnpo@opnaong, Ta onoia £xouv ekdoBei and Tnv Emirponr AieBvav AoyioTik®v MpoTunwv (IASB), kabwg kai TIig
EPMNVEIEC TOUC ONWG AUTEG €kdOBNKav anod Tnv Emrponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB kai &xouv
ul0BeTnBei and Tnv Eupwnaikr) 'Evwon He Tov kavoviopd 1606/2002 péxpl Tnv 31.12.2009. H olvta&n Twv
OIKOVOUIK®OV KATAOTACEwY CUUpmva e Ta AMXM (7 IFRS) anaitel Tn Xprion OPICHEVWV CNUAVTIKWV  AOYIGTIKGOV
EKTIMACOEWV Kal TNV doknon Kpiong ano Tnv Aioiknon oTtnv diadikacia £papuoync TwV AOYIOTIKWV dpXWV TNG
ETaipiac. O1 onpavTikeEG napadoxég Nou £yivav avagépovTal aTiG onUEIwoElg Twv OIKovouikwv KaTaoTaoewy, onou
€kpiBn okOMIKo.  ZnUEIVETAl OTI NAPA TO YEYOVOG OTI Ol eKTIUACEIC auTéG BacilovTal oTnv KaAuTepn duvath
yvwon Tng Aioiknong Tng ETaipiag kai Tou OpiAOU O£ OXEON HE TIC TPEXOUOEC OUVONKEC Kal EVEPYEIEG, Td
NpaydaTika anoTeAéopaTa pnopei TEAIKA va diapEPouV ano auTEG.

6.1.3 NEA NPOTYNA, ANAGEQPHZEIZ NPOTYNQN KAI EPMHNEIEZ

Néa npoTuna, avaBewpnoelG NPOTUNWY Kal EPPNVEIEC NMou £Xouv ekO0BEi Kal €ival UNOXPEWTIKA YIA TIC AOYIOTIKEC
nepIOdOUC Mou Eekivouv kaTtd Tnv didpkela TnG napoloag Xprong f HeTayeveéoTepa kaBwG Kal n KTIKNGON TNG
d10iknNoNG TNG £TaIPIAc OXETIKA e TNV €Nidpacn anod Tnv Qapuoyr ToUuG OTIC OIKOVOMIKEG KATAOTACEIG Tou OpiAou
kal Tng ETaipiag, napatiBeTal napakatw:

6.1.3.1 MpdTUNa UNOXPEWTIKA yia TNV Xprion 2009

AAN 1 (AvaBewpnuévo) «Mapouoiaon Twv Olkovodikv KataoTdoswvs» To AAM 1 €xel avaBewpnOei yia va
avapBaduiosl TN XPNOIMOTNTA TWV NANPOPOPILY MOU NApoucialovTal OTIC OIKOVOUIKEG KAaTaoTdcelg. To
avaBewpnuévo NpOTUNO dev EMITPENEl TNV NAPOUCIAcn Twv OTOIXEIWV £000wvV kal e€0dwv (nou dev anoteholv
OUVAAAQYEG HE METOXOUC) OTNV KATAOTAON HETABOA®V 10iwv KepaAdiwv, alAa anaitei auTég ol ouvalayég va
napoucialovTal EEXwpIoTA and TIG cUVaANaYEG HE TOUG ETOXOUG. ‘OAEG OI GUVAAAQYEG HE [N HETOXOUG MpENE! va
edgavilovrtal oe pia katdoraon anddoong (performance statement). Ol OIKOVOMIKEG OVTOTNTEG WNOpOUV va
emAéEouv va napoucialouv €ite pia katdoraon (KATAoTaon GuvoAikoU €l00dNuaTog) €ite dUO KATAGTACEIG
(kaTdoTaon anoTeEAEOPATWY KAl KATAOTAON OUVOAIKOU €i00dnuatoc). O ‘OlIAog €xel anogaaiosl va napoucialgl
pia katdoTaon.

AMXMN 2 (AvaBewpnpuévo) «Mapoxeg nou EEapTavral and Tnv A&ia Twv MeToxmv»

H Tpononoinon dleukpivilel Tov opiopd Twv «npolnoBeéoswv TnNG KatoxUpwong (vesting conditions)», pe Tnv
€l0aywyr] Tou Opou «npoUnoB&ceig un kaToxUpwaong (non-vesting conditions)» yia 0pouc nou dev anoTeAolv
OpoUG unnpeoiag r 6poug anodoonc. Eniong, dicukpivileTal 0TI OAEC OI AKUPWOEIG EITE NPOEPXOVTal anod Tnv idia Tnv
ovTOTNTA £iTe and Ta cuPPBANNOPEVa PEPN, MPENE! va €XOUV TNV idla AoyIOTIKN avTiMeT®Nion. H Tpononoinon dev
£X€l ENIdPACN OTIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.
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ANXN 7 (AvaBewpnpévo) «XpnuaToolkovopikd Jeaa: MvmoTonoInoeIg»

H Tpononoinon auTr anaitei Tnv napoxn NPOCBETWV YVWOTOMNOINCEWY OXETIKA HE TNV EMIUETPNON TNG €UAOYNG
a&iag, kabwg kal Tou KIVOUVOU PEUCTOTNTAG. SUYKEKPIKEVA 1 TPOMOMNOINGN ANaITeEl YVWOTOMOINCEIG OXETIKA HE TNV
EMPETPNON TNG elAOYNG agiag PEow MIAg 1EpApXNoNG TRIKV emnédwv. H Tpornonoinon auTh agopd o NPOCOETEC
YVWOTOMOINGEIC KAl ENOHEVWC DEV UNAPYXEl ENidpacn oTa kEpdn ava PEToxH.

AMXM 8 «KAGdo1 ApacTnpIoTHTWV»

To npoTUNO AUTO avTIkaBioTda To AAM 14, ocUPPWva PE TO OMoio o1 TOHEIC avayvwpilovTav kai napouaialovTav Je
Baon uia availuon anodoong kai kivdUvou. ZUpQwva e To AMXM 8 ol Toueic anoTehoUv OUOTATIKA HIAG
OIKOVOUIKNG ovTOTNTAG nMou e&eTadovral TakTikd anod Tov AicuBuvovta ZUpBoulo / AloiknTikd ZupBoUMio Tng
0IKOVOUIKNG ovToTNTag (Chief Operating Decision Maker) kai napouaialovTal OTIC OIKOVOUIKEG KATAOTACEIG e BAon
auTnV TNV €0WTEPIKN KaTnyoplonoinon. H Tpononoinan dev €ixe kapia enidpacn oTov apiBud Twv TOPEWV MoU
napouacialovTail aTIG 0IKOVOUIKEG KaTAOTACEIG,

AAN 23 (AvaBswpnuévo) «KooTog Aaveiopou» To npoTuno avTikabioTa Tnv nponyoupevn €kdoan Tou AAM 23. H
Baoikr dlapopa Ot OXECN HE TNV nponyoUpevn €kdoon apopd OTnV KAtdpynon TN €MIAOYNG avayvwmpiong oG
€€000U, TOU kOOTOUC davelouoU Mou OXETI(ETal JE NEPIOUCIAKA OTOIXKEId EVEPYNTIKOU, yia Ta onoia anaiteital éva
onuavTikd Xpovikd dIAoTNPA MPOKEIYEVOU va WMOPECOUV Va AEITOUPYRoouUV i va nwAnBouv. H Tpononoinon dev
eixe enidpaaon otov ‘OpIAo.

AAM 32 (AvaBewpnpévo) «XpnUaToolkovouika peaa: Mapouciaon» kai AAM 1 (AvaBewpnuévo) «Mapouaiaon Twv
OIKOVOUIK®V KaTaoTdoewv» H Tpononoinon ato AAM 32 anaiTei opiopgéva XpnHaTooIKOVORIKA Péaa diaBéoiya anod
Tov KaToxo («puttable») kal UNOXPEWOEIG NMOU MPOKUMTOUV KATA TNV peucTonoinon, va kartaraxbouv wg Idia
Kepalaia €av nAnpolvTal OUyKekpidéva kpitnpid. H Tponmornoinon oto AAM 1 anaitei  yvwoTonoinon
OUYKEKPIMEVWV NANPOQOPIOY ava@opika Pe Ta «puttable» péoa nou katataccovrar w¢ Idia Kepdahaia. Ol
TPOMOMOINOEIG OEV £XOUV £MidPACN OTIG OIKOVOMIKEG KATAOTACEIG Tou OpiAou.

AN 39 (AvaBewpnuevo) «XpnuaToolkovouika péoa: Avayvwpion kal Empérpnon» H napoloa Tpononoinon
anooa®nvifel OTI Ol OIKOVOUIKEG OvTOTNTEG dev Mpénel MAEOV va Xpnaigonololv AOYIOTIKA avTioTaduiong yia
OUVAAAGYEG HETAEU TV METAEU TWV TOPEWV OTIC ATOMIKEG OIKOVOUIKEG KATAOTACEIC.  H Tpornonoinon autr dev
epapuoleTal aTov ‘OlIAo KaBwc dev akoAouBei AoyioTiKn avTIoTaBIoNg cUPQ®va [e To AAM 39.

6.1.3.2 MpoTUNA UNOXPEWTIKA Yyia Tnv Xprjon 2010 kai PeTd

ANXMN 1 (Tpononoinon) «MpaTn epappoyn Twv AMXM» kar AAN 27 (Tpononoinon) «Evonoinpéveg kai Idiaitepeg
OIKOVOUIKEC KATaoTAOEIC> (spapudlovrar yia £Trioiec AoyioTikec nepiddouc nou Ekivouv v rj werd v 17 Iavouapiou 2010)
H napoloa Tpononoinon napexel eNiNPOCOETEG ENEENYNOEIC yIA TIC ETAIPEIEC NOU £pappolouv yia NpwTn ¢opd Ta
AMXA avagopika Je TNV Xprion Tou TEKUaIPOUEVOU KOOTOUG OTA MEPIOUTIAKA OTOIXEId NETPEAAIOU Kal aepiou, Tov
KaBopIopo yia To KATa NOco KAMoIa CUP(WVIA EUNEPIEXEl YKIOBWON Kal TIG UNOXPEWOEIC NAPONAICHOU Ol OMoiEg
nepiAapBavovTal oTo KOOTOG TwV EVOMMATWV nayiwv. H ouykekpipévn Tpononoinon Oev Ba éxel enidpacn oTIg
OIKOVOUIKEG KATAOTACEIC Tou Opidou kaBw¢ o OMINOG €xel dn peTaBei oTa AMXA. H Tpononoinon auTr dev Exel
akoun uloBeTnBei and Tnv Eupwnadikn 'Evwaon.

AMXMN 2 (Tpononoinon) «Mapoxec nou EEapTavtal and tnv A&ia Twv METOXWV» (epapudleTal yia TiC ETTOIEC AOVIOTIKEC
nEpI000UE rmou &ekivouv v 1j perd v 17 _Iavouapiou 2010)

ZKomMog TNG TPoMnonoinong €ival va anocagnvioel To nedio epapuoyng Tou AMXA 2 kai To AOYIOTIKO XEIPIOHO YIa TIG
apoIBEg nou eapTwvTal anod Tnv agja TnG METOXNG kal SlakavovifovTal ToIG PETPNTOIG OTIG EVOMOINUEVEG 1) ATOMIKEG
OIKOVOUIKEG KATAOTACEIC TNG OIKOVOUIKNG OVTOTNTAG Nou AauBavel ayadd ry unnpeaiec, 0Tav n OIKOVOUIKT] ovVTOTNTA
Oev €xel Kapia unoxpéwan va eE0PANCEl TIG auUoIBEG Nou €EapTwvTal anod Tnv a&ia Twv PETOX®V. H Tpononoinon
auTr dev avapéveTal va ennpedcel TIG OIKOVOMIKEG KaTaoTacelg Tou OpiAou. H Tpononoinon autr 8ev €xel akOun
ul0BeTnBei and Tnv Eupwnaikr ‘Evwaon.

ANXM 3 (AvaBswpnuevo) «Zuvevaaoelg Enixelprioewv» kal AAM 27 (Tpononoinpévo) «Evonoinpéveg kal Idiaitepeg
OIKOVOUIKEG KaTaoTAOEIG» (epapudleral yia eTrioes AoyioTikes nepiddous nou Ekivouv Tnv 1j perd v 17 Toudiou 2009)

To avaBswpnuévo AMNXM 3 siodyel Pia osipd aA\aywV OTO AOYIOTIKO XEIPIOPO OUVEVAOEWV EMIXEIPNOEWV Ol OMOIEC
Ba ennpedoouv TO NOOO TNG aAvayvwpiobeioag unepagiac, Ta anoTeAéoHaTa TNG ava@ePOUEVNG NePIOdOU oTNV
ornoia MNpayuaTonolgiTal n anokTnon EnNIXEIPHOEWY Kal Ta HEAOVTIKG anoTeAéopatda. AUTEG ol al\ayeg
nepiAappavouv Tnv e€odonoinon danavwv Nou GXETICOVTal JE TNV ANOKTNON Kal TNV avayvawpion JETAYEVESTEPWVY
MeTaBoAwv otnv elAoyn afia Tou evdexOpevou TiURpatog (“contingent consideration”) ota anoTteAéopara. To
Tpononoinyévo AAM 27 anaitei ouvahhayec nou odnyoUv o€ aANAYEC MOCOOTWV CUMKETOXNG O BuyaTpikn va
KaTaxwpoUvTal aTnv kadapr B£on. EniNAéov, To Tpornonoinuévo NPOTuno YETABAAAE TO AOYIOTIKO XEIPIOUO yIa TIG
{nuieg nou npayuatonoloUvTal and BuyaTpikr €Taipia KABWE Kal TNG anwWAIAg Tou eAéyxou BuyaTtpikng. 'OAG ol
aA\ayeC TWV aveTEPW NPOTUNWV €pappolovTal PETAYEVESTEPA aMNO TNV NUEPOMNVia €pappoyng Toug kai Ba
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ENNPEACOUV UEANOVTIKEG AMOKTNOEIG Kal OUVAAANaYEG Pe HETOXOUG Pelowngiag. O ‘Opihog Ba epapHOCEl AUTEG TIG
al\ayég anod Tnv nUEPa nou TiBevVTal o€ EpapUoyn.

AMXA 9 «XpnUATOOIKOVOUIKA WECQ» (£QapuoleTal OTIC ETrOIEC AOVIOTIKEC nEPIOdoUC rmoy &Ekivouv v ri perd 1nv 17

Javouapiou 2013)

To AMNXA 9 anotehei To NPWTO PEPOC TNG NPWTNG PACNG 0To €pyo Tou SAAM (SupBoUlhio AlEBvav AoYIOTIKWV
MpoTUnwv) yia Tnv avTikataoTtaon Tou AAM 39. To ZAAM okonelel va enekTeivel To AMXA 9 kaTd T dIApPKEId TOU
2010 €101 WOTE va NpooTeBoUV VEEG ANAITACEIC yid TNV TAEIVOUNGON Kal TNV ENIMETPNON TWV XPNHATOOIKOVOUIK®OV
UNOXPEWCEWY, TNV anoavayvopion TwV XPnHUATOOIKOVOUIK®Y HESWY, TNV anopeinan Tng agiag, kal Tn AoyIoTIKM
avTioTaépiong.  SUpQwva Je To AMXA 9, 0Aa Ta XPnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA EMPETPWOVTAl apXIKd
oTnVv €UAoyn a&ia Toug ouv, OTNV NEPINTWAON EVOC XPNHATOOIKOVOUIKOU MEPIOUTIakoU OTOIXEIoU Mou Jev ival aTnv
€UAoyn afia PEOW TWV ANOTEAEOPATWY, GUYKEKPIJEVA KOOTN ouvaAhaywv. H peTayevéaTepn €MIPETPNON TWV
XPNHATOOIKOVOUIKWV MEPIOUTIAK®WY OTOIXEIWV YIVETAI €iTE OTO AnooBeduévo KOOTOG eite otnv €UAoyn afia kai
€kaptartar and TO ENIXEIPNUATIKO HUOVTEAO TNG OIKOVOUIKNAG OVTOTNTAG OXETIKA ME Tn dlaxeipion Twv
XPNHATOOIKOVOUIK®V MEPIOUTIAKWV OTOIXEIWV KAl TWV OCUMBATIK®Y TAUIAK®Y POWV TOU XPNHATOOIKOVOMIKOU
nepiouaiakoU oToixeiou. To AMNXA 9 anayopelel enavaTa&iVOUNOEIG, €KTOC anO ONAVIEG NEPINTWOEIC MOU TO
ENIXEIPNKATIKO HOVTEAO TNG OIKOVOIKAG OVTOTNTAG AMAEEI KAl OTNV NPOKEIUEVN NEPINTWAON N OIKOVOIK) OVTOTNTA
anaiTeital va enavaTtagivounosl HEAovTIKG Ta ennpealOPeva XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId. ZUNQ®VA
ME TIC apXEC Tou AMXA 9, OAeC o1 enevOUCEIG O CUMKETOXIKOUG TITAOUG NPENEl va ENIMETPAOVTAI O €UAoyn agia.
EvTouToIg, n dloiknon €xel Tnv emiAoyr va napouadialel ota Aoind cuvolika €0oda Ta npaydaTonoinBévra kal pn
npayuartonoin®évra kepdn kai {nuIEG €0AoynG a&iag GUMMETOXIKQV TITAwv nou Oev KATEXOVTAlI MPOC EUMOPIKN
EKPETANEUON. AUTOC 0 NPOodIOPICHOC YiVETal KATA TNV APXIKN avayvmpion yia Kabe éva XpnUATOOIKOVOUIKO HECO
EexwpioTd kal dev pnopei va aMagel. Ta képdn kal ol {NMIEC eUAoyNnG a&iag dev WETAPEPOVTAl OTA ANOTEAETUATA
HETAQYEVEOTEPA, €V Ta £00da anod pepiopata 8a ouvexioouv va avayvwpilovral ota anoteAéopara. To AMXA 9
KaTapyei Tnv €&aipeon TNG €MIMETPNONG OE KOOGTOG YA TIG W EI0NYNHEVEG UMUETOXEG KAl TA MAPAYWYaA OF Hn
EIONYNUEVEG JETOXEC, aANG napéxel kaBodrynaon yia To NOTE To KOGTOC UNOPEl va €ival avTINPOOWNEUTIKN EKTIUNGN
NG €UAoynG a&iag. O ‘OpIAog BpiokeTal oTn diadikaoia eKTIUNONG TNG enidpacng Tou AMXA 9 OTIC OIKOVOMIKEC TOU
KaTaoTdoel. To AMXA 9 dev punopei va epappoaTel vopiTepa anod Tov ‘OuiAo dI0TI dev €xel UIOBETNBEl anod Tnv
Eupwnaikr 'Evwon. Movo otav uloBetnBei, o 'OpiAog Ba anopacioel edv Ba spappdosl To AMXA 9 vwpitepa and
v 1 Iavouapiou 2013.

AN 24 (Tpononoinan) «MVwWOTOMOINOEIG OUVOESENEVWV HLEPWV» (EQaPUOETal yia ETTIOIEC AOYIOTIKES IEQIO00UE IoU
&exivouv v 1j perd v 1" Iavouapiou 2011)

H napoloa Tpononoinan eniXEIpel va WEIMOE TIG YVWOTOMOINCEIC TWV OUVAAAYWV avaAwoa o ouvOedEPEVa EPN
dnuoaiou (government-related entities) kal va anoca@nvioel TNV €vvoia Tou CUVOESEUEVOU PEPOUC. SUYKEKPIUEVA,
KATAPYEITal N UNOXPEWGDN TWV CUVOESEUEVWV HEPWV ONUOCIOU va YVWOTOMOINOOUV TIG AENTOUEPEIEG OAWV TwWV
OUVAaAAQYWV HE TO ONMOCIO Kal PE AGAa ouvdedepéva pépn dnuoaiou, anoocapnvilel Kal anAomnolei Tov OpICHO TOU
OUVOEDEPEVOU HEPOUG Kal €MIBAMAEI TNV YVOTOMOINGN OXI HOVO TWV OXEOEWV, TWV OUVAAAYWV Kal TV
unoloinwv avapeca ota ouvdedepéva WEPN aMa Kal Twv OeopelOEwV TOOO OTIG ATOMIKEG 00O Kal OTIC
EVOMOINUEVEG OIKOVOMIKEC KaTaoTacelg. O 'OpiIAog Ba epapudoel auTéG TIC aAayEG anod Tnv NUEPA nou TiBevTal o
e@appoyn. H Tpononoinon auTr dev €xel akopn uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

AAMM 32 (Tpononoinon) «XpnuaToolkovouika péEoa: Mapouciaon» (epapudlerar yia errjoiec AoyioTikes nepiddous nou
&exivouy v i perd v 1" @ePpouvapiov 2010)

H napoloa Tpononoinon Napexel ENEENYNOEIC OXETIKA HE TOV TPOMO E TOV OMoio OpIoHEVA JIKAIWKATA NPENE va
TagivounBolv. Zuykekpiyéva, OlKaiwpaTtd, OIKAIWKATA npodipeong r OIKAIWKATA ayopdg MHETOXNG Yid Tnv
anodKTNan CUYKEKPIJEVOU apiBuoU I1BiwV CUMPHETOXIKWV TITAWV TNG OIKOVOMIKNG OVTOTNTAG YIa €V OUYKEKPIUEVO
noco onoloudnnoTe VOUIoUAToG anoTeAoUV GUHKETOXIKOUG TITAOUG €AV N OIKOVOIKI OVTOTNTA NPOOMEPEl AUTA Td
dIkaiwpaTa, OIKAI®PATa npodipeong f dIKAI®PATA ayopdc HMETOXNG avaloyikd oe OAOUG TOUG UQICTAPEVOUG
MHETOXOUC TNG idIac katnyopiag Twv 19iwv, Yn Napaywywv, CUPHETOXIKOV TITAWv. H ouykekpipévn Tponoroinon
Oev avapéveTal va €xel eNidpacn oTIC OIKOVOMIKEG KATAoTACEIC Tou Opiou.

AAN 39 (Tpononoinon) «XpnUaToOIKOVOUIKA WEoa: Avayvwpion Kal EMPETPNON» (cpapudlerar yia eTrioiec AovioTikeC
nEPIoOoUS nou Eekivouv v 1j werd v 1" Toudiov 2009)

H napoloa Tpononoinon anocagnvilel Tov TpONo We Tov onoio Ba €npene va e@appolovTal, O OUYKEKPIMEVEG
NEPINTWOEIC, Ol ApXEC nou kabopilouv KaTa Noco &vag avTioTaBuIZOPEVOC KIVOUVOG 1 THNHA TWV TAUIAKWV POWV
euninTel oTo Nedio epappoync TNG AoyIOTIKNG avTioTaduionc. H Tpononoinon auTr dev epappoleTal aTov ‘OpIAo,
kaBwg Sev akohouBei AoyIaTIKN avTIoTABUIoNG CUMGWVa Pe To AAM 39.

6.1.3.3 TpononoInoeIg O NPOTUNA MOU AnoTEAOUV £va TUNKA TOU MPOYPAMHATOC ETAOINV BEATIMOEWY TOU
SAAM (ZupBouAio AigBvawv AoyioTikav MpoTunwv).

O1 napakdTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONMAVTIKOTEPEG aAAayEG nou uneloépyovtal ota AMNXM wg
€NAKOAOUBO TWV AMOTEAEOUATWV TOU ETNOIOU NPOYPAUHATOS BEATIOOEWY Tou ZAAM nou dnuooielTnke Tov IoUAIo
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2009. O1 napakdTw TPOMOMoINaoeIG, pogov dev opileTal SIAPOPETIKA, I0XUOUV YIa TIC ETNOIEG AOYIOTIKEG NEPIOSOUC
nou &kivolv Tnv 1 petd Tnv 1" Iavouapiou 2010. O1 TPOMOMOINCEI AUTEG DeV €XOUV aKOWN UIOBeTNOsl and Tnv
Eupwnaikn ‘Evwaon. Eniong, epdoov dev avagepeTal diapopeTIKA, Ol TPOMOMOINCEIC AUTEG DV AVAUEVETAl va £XOUV
ONMAvTIK ENINTWON OTIG OIKOVOMIKEG KATAOTACEIG Tou OpiAou.

AAI 1 (Tpononoinon) «Mapougiacn TwV OIKOVOUIKWV KaTACTATEWV»
H Tpononoinon napexel JIEUKPIVICEIG OTI 0 NIBavog dIaKavovioHOC HIAg UNOXPEWONG HE TNV €KOOOT CUHMETOXIKWOV
TITAWV OEV £XEl OXEON HE TNV KATATAEN TNG WG KUKAOPOPOUV I HN KUKAOPOPOUV OTOIXEIO.

AAM 7 «KaTtaoTaoeig Tapiakwv Powv»
H Tpononoinon anaitei 0TI pOvo ol dANAveg NMou KATAAryouv Of £vd avayvwpIoPEVO MEPIOUTIaKO OTOIXEIO OTNV
KATAoTaon TNG OIKOVOUIKNG B€0NG MNOpoUV va KaTaTaooovTal w¢ ENEVOUTIKEG OpacTnPIOTNTEC.

AAN 17 «MioBwoeig»
H Tpononoinon napéxel OIEUKPIVIOEIC WG MNPOG TNV KATATAEN TwV HICOMOEWV ynneédwv Kal KTIpiwV G
XPNHATOJOTIKEG I} AEITOUPYIKEG MICBWOEIC,

AAN 18 «Ecoda»
H Tpononoinon napéxel NpooBeTn kabodrynon OXETIKA HE Tov KABOoPIOPO ®G NPOG TO av 1 OIKOVOMIKN OVTOTNTd
EVEPYEI WG NPAKTOPEUOHEVOG /EVTOAEAG I} NPAKTOPAC.

AAN 36 (Tpononoinon) «Anopeinon Agiag MeplouciakwV ZTOIXEIWV>

H Tpononoinan dieukpiviCel 0TI N HEYAAUTEPN Hovada dnuioupyiag TAPIaKWY POWV OTNV oroia NpeEnel va eniJePIOTEI
n unepagia yia Toug okonoUG ToUu €AEyXoU amoMeiwong gival évag ASIToupyikOg Topéag Oonwg opiletTal ando Tnv
napdypa@o 5 Tou AMXA 8 (dnAadr npiv and Tn OUYKEVTPWON /ABpoion TwV TOPEWY).

AAN 38 (Tpononoinon) «Aula Mepiouciaka ZToixeia»

O1 TpononoIngoelig dleukpivilouv (@) TIC anaimoeli oUpgwva Pe To AMXA 3 (avaBewpnuévo) 60ov agopd To
AOYIOTIKO XEIPIOWO TWV AUAWV MEPIOUCIAKWV OTOIXEIWV MOU anoKTnOnkav g€ Wia OUVEVWON ENIXEIPNOEWY Kal (B)
TNV NEPIYPAPH Twv PEBODWV anoTiunong Nou XenoIKonoloUvTal UPEWG and TIC OIKOVOMIKEG OVTOTNTEC KATA TNV
ENIPETPNON TNG €UAoyng a&iag Twv AUAWV MEPIOUCIAKWY OTOIKEIWV MOU anokThOnKav o€ Hia ouvévwon
ENIXEIPNOEWV kal dev dlanpayuaTelovTal Og EVEPYEG AyOpPEG,

AAN 39 (Tpononoinon) «XpnuUaToolKoVouika Péoa: Avayvmpion Kal EMPETpnon»

O1 TpOMonoINgeiG apopolv (@) SIEUKPIVIOEIG OXETIKA KE TNV AVTIUETOMION TWV KUPWOEWV/NMPOCTIHWY anod
nponAnpwun daveiwv wg napaywya oteva ouvdedepéva Pe To KUpio oupBoiaio, (B) To nedio anaAlayng yia Tig
OUMBACEIC CUVEVWONG ENIXEIPNOEWV Kal () DIEUKPIVIOEIC OTI Ta kEPDN N NUIEG and avTICTABHION TAMIAK®Y POWV
MIa¢ NPoodoKWIEVNG cuvalhayng npénel va enavatagivoundolv ano Ta idia Kepdahaid oTo GUVOAIKO €100dnKa oty
nepiodo KaTa Tnv onoia n avTioTabuICOPEVN NPOCDOKWIEVN TAMIAKN por) eNnpealel To GUVOAIKO €I00Na.

AMXA 2 «Mapoxéc nou EEapTtwvral and Tnv A&ia Twv METOXWV» (epapudleral yia £Trioiec AoyioTIKEC mEpIddous rmoy
&exivouv v 1j perd tnv 1 Toudiou 2009)

H Tpononoinan eniBeBaiwvel OTI Ol EICPOPES HIAC ENIXEIPNONG Yia Tn oUoTAcn HIag kolivonpa&iag kal ol cuvaAAayeg
KoIVOU eAEyyou eEaipolvTal anod To nedio epappoyng Tou AMXA 2.

AMXMN 5 «Mn  Kukhogopouvta [epiouciaka ZToixeia nou Kartéxovrar npog MmAnon kai  Alakoneioeg
ApacTnpiOTNTEG>

H Tpononoinon anocagnvilel yvwoToMNoIROEIG Nou anairouvtdl 6oov apopd Ta Pn KUKAOQOPoUVTa MePIoUCIakd
OTOIXEIO MOU KATATACOOVTAl WG KATEXOHEVA NPOG NWANGCN 1 TIG dIAKoNeioeg dpaaTnpIOTNTEG.

ANXA 8 «KAGdoI ApaaTnpIoTATWV»
H Tpononoinon napéxel SIEUKPIVIOEIC 600V agopd TNV yvWOTOMNOoINoN NANPOPOPINV OXETIKA PE TA MEPIOUCIAKA
OTOIXEIa TOU TOpEQ.

6.1.4 AorizTiKez ME@OAOI

Aev undpyouv aA\ayEG OTIC AOYIOTIKEG ApXEC MOU TNPRBNKAv O£ OXEoN ME AUTEC MOU Xpnaoiponoinénkayv yia tnv
MPOETOINACIA TWV OIKOVOUIKWV KaTaoTdoewv TnG 31" AekepBpiou 2009.

6.1.5 ENzQMATA NArIA KAT AYAA MNMEPIOYZIAKA ZTOIXEIA

Ta nayia nepiouciakd oTolxeia aneikovifovral OTIC 0IKOVOMIKEG KATAOTACEIG OTIC ASiEC KTAOEWE TOUG 1| 0TV €UAOYN
a&ja (fair value). EUAoyn a€ia eival To Nogo yia To onoio éva ndylo pnopei va avralhayei JeTa&l Pep®V Mou €xouv
YV@ON TOU QVTIKEIMEVOU Kal €VEPYOUV OIKEIOBEAWG O HIa kaBapd eunopikn npd&n. H apxikn kataxwpion /
avayvwpion evog nayiou yiveral navroTe oTo kKOOTOG. To KOOTOG KTNONG TwV NAyiwv OToIXEIwV nep\appavel Ta
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aueoa katavepnBévra kOoTn (TIUN ayopdc, HETAPOPIKA, aoQANIOTPA, Un ENICTPENTEDI (POPOI Ayopdac, KAM.) yia va
(BAcouV Ta OTOIKEId OE KATAOTACT AEITOUPYIag YEXP! TNV NHEPOUNVIA KATAPTIONG TWV OIKOVOMIKWY KATACTACEWV.
Ta oikoneda kai Ta KTipia TnG Etaipiac éxouv amoTmiyn®si otnv eUAoyn afia Toug Tnv 31.12.2008, n onoia
NpoodlopioTNKe and WEAETN aveEApTnTou OIKOU eKTIUNTWV. Ta undloina evowuara nayia nepIoUciaka OTOIXEIa
nou anoktBnkav and Tnv eraipia kai Tov OpIA0 eu@avilovTal TNV TIMR KTNOEWG TOUC, HEIWPEVA KATA TIG
OUOOWPEUPEVEG anooBecelc.  O1 anooBeoeig emBapuvouv Tnv Kataoraon AoyapiacpoU AnoTeAeoudTwy, Ye Baon
Tn oTabepn PéBodo andooBeonc kad’ OAn Tn SIAPKEId TNG EKTIMHEVNG WPENIKNG (WG TWV NaAYiwV NEPIOUCIAKOV
oToixeiwv. O1 edaPIkEG ekTATEIG dev anooRévovTal. =Ta AUAa NepIoUTIakd aToixeia nepIAapBavovTal Ta Aoyiopikd
npoypappara kai n adeia ekeTAMeUonG egnopikol onuatog.  O1 AoINEG aoWPATEG akIvnTonoInoelg (agia KTong
EKUETANNEUONG €UMOPIKOU ONUAToG) dev anooBevovral AOyw Tng aduvapiag va empeTpndesi pe agonioTia n
EUNOPIKN TOUG BIWCIKOTNTA KAl N EI0PON TOUG OTO AKEGO HEANOV.

H ekTIpOpEVN dIApKela TNG wPENIKNG {wng, KaTda kaTtnyopia nayiwv, el wg NG

Mepiypagpn En Qoehiung
ZwNng
KTipia & EykaTaoTaosic KTipiwv 50
KTipia & EykaTaoTaoeic KTIpIwV OE akivnTa TPITwV 12
Mnyxavnuarta Texv. Eykat.-Aoinog Mny. EEonA. 1810kTnTa 16
Mnxavruarta Texv. Eykat.-Aoindg Mny. EEonA. MigBwuéva 10
‘EminAa 16
Skeln 10
Mnxavéc Mpageinv 10
E€onAIopog TNAENIKOIVOVIWV 10
Noinog E&onAiopdg 10
HAekTpovIKOC EEONAIONOG 5
Aoind EmiBaTika Autokivnta 5
AuTokivnTa ®opTnyd 10
Noina Méoa MeTagopdc 5
Aula neplouoiakd aToixeia (Mpoypaupara H/Y ) 5

H w@éhipn Jwn Tov nayiov nepiouciakwv oToixeiwv Junopei va avabewpnBei kal va npooaplooTei €av auTo KpIBei
avaykaio KaTta Tnv oUvTagn TwV OIKOVOUIKGOV KaTAOTACEWV.

6.1.6 ANOMEIQzH A=IAz MNEPIOYZIAKQN ZTOIXEIQN

Ta oToixeia Tou EvepynTikoU nou €xouv anpoadiopioTn wPENKN {wr) Oev anooBEvovTal Kal UNOKEIVTAl O EAEYXO
anopeiwong €Tnoiwg, OTav kdnola yeyovoTa katadelkvUouv OTI n AOYIOTIKA Toug afia propei va pnv eival
avaktnoiun.  H diapopd PeTa&u Tng AoyioTIKNG a&iag kal Tou kaBapou avanooBeoTou nooolU KaTaxwpeiTal oTa
anoteAéoparta. Ta oToixeia Tou EvepynTikoU nou anooBEvovTal UNOKEIVTAl O EAEYXO AMOMEINONG TNG agiag Toug
oTav undapyouv evdeiEeic 0TI n AoyioTik Toug afia dev Ba avaktnBei. H avaktioiun aia sival To peyahliTepo Nocod
METAEl Tng kabapng NWANoNG kai TnG agiag Aoyw xpnonc. H {nuid Aoyw peinong Tng a&iag Twv OTOoIXEIWV Tou
EvepynTikoU avayvwpileTalr ané Tnv €raipia, oTav n AoyioTikr a&ia Twv oToixeiov autav (f Tng Movadag
Anuioupyiag Tapelakwv Powv) eival peyaAiTepn anod To avakTroido nogd Touc. KaBapn afia nwAnong Bswpeital
TO Nogd and Tnv NwANon €vog oToixeiou Tou EvepynTikoU oTa MAdiola piag aggoTepoBapols ouvalAayng otnv
oroia Ta HEPN €xouv MANPN YVWON Kal NpooXwpoUV OIKEI0BEAWE, HETA anod TNV agaipeon KAbs NpOoBeToU APeTOU
kOoToug O1aBeong Tou oTolxeiou EvepynTikoU, eve afia Xpnong e€ivar n napoucd afia TwV EKTINOPEVWV
MEANOVTIK®DV TAMEIOKOV POWV MOU AVAUEVETAl va €IOPEUOOUV OTNV EMIXEIPNON anod Tn Xpnon &vog oTolxeiou
EvepynTikoU kai anod Tnv 31G0gan Tou aTo TEAOG TNG EKTIMWHEVNG WPENKNG (WG TOU.

6.1.7 YnNEePA=SIA ENIXEIPHEHE

Ynepagia eival n diagopd WETA&U Tou KOOTOUG ayopdcg Kal eUhoyng agiac Tou EvepynTikoU kai Tou MMaBnTikoU
BuyaTpikng / ouyyevoUg enixeipnong katd Tnv nuepodnvia Tng €&ayopdc. H eraipia katd Tnv nuepopnvia Tng
ayopdc avayvwpilel Tnv unepa&ia nou Npoékuye and Tnv anokTnon, wg &va oToixeio Tou EvepynTikoU, kal Tnv
€M@avilel aTo KOOTOG. TO KOOTOG auTd €ival i00 |E TO NOTO TO OMoio TO KOOTOG £vONoinoNgG UNepRaivel To pePIdIo
TNG enixeipnong, ora oToixeia Tou EvepynTikoU, OTIC UMOXPEWOEIC KAl OTIG EVOEXOHUEVEG UMOXPEWOEIS TNG
anoktnBsioag etaipiac. H unepa&ia unokeiTal g EAeyxo anopeinong o€ €ToIa BAcN kaAl ANOTIMATAI OTO KOOTOG
HEioV TIG TUXOV OWPEUREVEG nHIEG anopeinong. KaTd Tnv ekAoTOTE NuEPOMNVia 1I00AoyIoHoU 0 ‘OUIAOG EKTIPA KATA
nogo ugioTavTal evOeigelc anopeinone. Edv unapxouv TETolEG eVvOEIEEIG, NpaypaTonoleiTal avaluon Pe oTOXOo va
agiohoynBei kata ndoov n AoyioTikn a&ia €ival NANPWG avakThoiun. Tla Tnv uxepeaTepn OlEKNEPAinon Twv
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eAéyxwv anopeiwong (impairment test), To nogd Tng unepaiag kaTavéeTal o POvAdeg dnuIoupyiac TapIaKwV
POV.

6.1.8 ETAIPIEZ NOY ENOMOIOYNTAI KAI MEGOAOZ ENOMOIHZHE TOYZ

6.1.8.1 OUYaTpPIKEG ETAIPIEG.

OuyaTpIKEC €ival ol TAIPIEG OTIC onoie 0 ‘OWINOG AUETA N EUPEDA, ENEYXEI TNV OIKOVOMIKN KAl AEITOUPYIKN) TOUG
noAImikn.  O1  BuyaTpikeG €Taipiec evonoloUvTal NANP®G (OAIKN gvoroinon ) anod Tnv nuepounvia katd Tnv onoia
anokTaTal o €Aeyxog N’ AQUT®V Kal Nalouv va evornolouvTal anod Tnv nUepopnvia nou o éAeyxog dev ugioTartal. H
AoyIoTIKn HEBodoC TNG eEayopdag XpnoldJonoleiTal yia Tov Aoyiodo e€ayopdag BuyaTpikwy. To KOOTog €5ayopdc piag
BuyaTpiknc unoloyileTal WG To ABPOIoHA TwV EUAOYWV agiwv, KATA TNV NUEPOUNVia avTaAAaync, Twv NEPIOUCIAK®OV
OTOIXEIWV, UMOXPEMOEWV MOU UQIOTAvTal 1 TEKUAIPOVTAl KAl TWV HETOXWV NMou ekdoBnkav and Tov ‘OpINo, Me
avtalaypa Tov €Aeyxo Tou e€ayopalduevou, NAEOV onolodnnoTe KOOTOG OXETi(eTal aueoa pe Tnv e€ayopd. Ta
anNOKTWMEVA MEPIOUTIAKA OTOIXEId , UMOXPEWOEIC KAl €EVOEXOMEVEC UMOXPEWOEIC MOU AMOKTWOVTAI OE Hid
EMIXEIPNMUATIKI GUVEVWON, ENINEPWVTAl apXIKa oTnv UAoyn Toug agia kaTta Tnv nuepounvia Eayopdc, aveEaptnta
and To MooooTO CUMMETOXNG TNG Melowngiag (dikaiwpaTta peiowneiac). To noodd katd To onoio To KOOTOG
e€ayopag unepPaivel Tnv eUAoyn afia TnG kabapng B€ong TnG BuyaTpikng Nou €€ayopacTnKe, KATAXWPEITAl WG
unepagia.  ZTIC NEPINTWOEIG OTIG OMOIEG TO CUVOAIKO KOOTOG €Eayopdc ival JIKpOTEPO anod Tnv gUAoyn a&ia Tng
kaBapn¢ Béong Tng BuyaTpikng Mou anokTnenke, n dla@opd avayvwpileTal oTnv KATAoTAoN AnoTEAEOUATWV
Xpnone. ZuvaAhay£g, unoAoina Kai JUn npayparonoinuéva kEpdn nou NPokUNTouv PETAEU Twv £TapiovV Tou OpiAou
anagipovTal kKaTta Tnv evonoinon. OI PN NPayuaTonoinyeveg NUIEG, anaAeipovTal ekTOG anod TIG NEPINTAOTEIG KATA
TIC OMOiEC TO KOOTOC TOUG €ival Un avaktroigo. O AOYIOTIKEC apXEC TwWV BUyaTpIKWV £XOUV avanpoodpHooTeEi,
OMnou KpiBnKe anapaitnTo, WOTE va £ival OJOIOPOPPES HE AUTEG MOU £XOUV UI0BETNBE and Tov ‘OpIAo.

6.1.8.2 SUVOEDENEVEG ETAIPIEG

2UVOEDEPEVEG €ival O €TaIpieC OTIG onoieg 0 ‘'OMINOG £xel 0UTINDN €MIPPON), AAA OXI EAEyX0, TO OMOIO YEVIKA IOXUEI
OTav Ta NoooCTA CUMMETOXNG KupaivovTal HeTa&l Tou 20% kai 50% Twv SIKaIwUATwv whgou. O1 enevdloElg o
ouvOedePEVEG eTaIpiEG AoyiaTikonoloUvTal e Tnv péBodo Tng kabaprig BEang kai apxikd avayvwpilovTal oTo KOOTOG
KTNoewc. O Aoyapiaopog TwV enevOUCEWV O GUVOEDEUEVEG €TalpieC NepIAAPBAVEl TNV UNEPAgia Mou NPOEKUYE
KaTa Tnv €€ayopd (MEIWPEVN WE TuXOV {NUIEG anopeiwonc). =To TEAOG KABe Xpriong, To kOOTOC AuEaveTal PE TNV
avahoyia Tng enevdUTpIag eTaipiag oTIG HETABOAEC TNG kaBaprg BE0NG TNG eNevOUOEVNG ENIXEIPNONG Kal HEIWVETAI
he Ta AapBavopeva and Tn ouyyevn) pepiogata.  H Etaipia kataxwpei, TIG enevOUCEIG TNG O OUVOEDEUEVEG
ETAIPIEC, OTIG IDIAITEPEC OIKOVOMIKEG TNG KATAGTACEIG, OTO KOOTOC Heiov TuXOV {NUIEG anoyeiwong.

6.1.8.3 Koivonpagieg

O1 enevdlosic TNG eTaipiag o€ koivonpa&ieg AoyioTikonoloUvTal e Tnv PEBodo kabapng Bong.  H péBodog
kaBapng Béong eivalr pia AoyioTIKRy avTIET®NION oUU@WvVA HE TNV Onoid n CGUMHETOXN O Hid and Koivou
eAEYXOHEVN OIKOVOMIK OVTOTNTA, KATAXWPEITAl apXIKa OTO KOOTOC KAl NPOooapuoleTal PETENEITA yia TN WETA ThV
anokTnon HETABoAN Tou WePIdIOU Tou WEANOUC TNG Kolvonpagiac oTa kabapd NEPIOUCIAKA OTOIXEId TNG anod Koivou
EAEYXOMEVNC OIKOVOMIKNG OVTOTNTAG. Ta anoTeEAEOUATA ToU PEAOUC TNG Kolvonpagiac nepIAdUBAvoUV To HEPIDIO TOU
oTa képdn kai TiG {npieg TG and koivou eAeyXOUEVNG OIKOVOUIKNG OVTOTNTAG,

6.1.8.4 NOINEG €TAIPIEG

2TIC AoInéG eTalpieg nepihapBaveral n agia peToxwv nou dev dianpaydaTtelovTal O XpNHATIOTNPIAKEG AYOPEG HE
NooooTO HIKPOTEPO Tou 20%. ZTIG ETAIPIEC AUTEG eV AOKEITAlI OnolodnnoTe EAeyxog and Tov ‘Opiho. ZUPQwva Je
TIC apxeC Twv A.A.M. 32 kai 39, ol ev ANoyw €nevdUOEIG U@aviCovTal OTIC OIKOVOUIKEG KATAOTACEIC OTO KOOTOG
KTNONG TOUG MEIWHEVECG PE TUXOV NPOBAEYEIG anopeiwong TG agiag Touc.

6.1.9 AnNOGEMATA

Ta anoBéuata aneikovifovralr oTn XaunAoTepn afia PETA&U Tou KOOTOUC KTHOEWG TOUG Kal TG kabapng
peuaTonoinoiung agiac. H kabapr peucTonoiroiyn a&ia ivai n unoAoyifOpevn TIUN NWANCNG, Héoa oTa nAaiola Tng
ouvrBoUG eUNOPIKNG dpaaTnpIOTNTAG TNG ENIXEipnong, Heiov To unohoyilOYeVO KOOTOC, Nou gival avaykaio yia va
npaydaronoin®ei n nwAnon.  To KOOTOG TwWV AnoBepdaTwv npoodiopileTal e Tn WEBOdO Tou OTABHIKOU HECOU
Opou Kal nepIAapBavel TIC danaveg andkTnong Twv anoBepdTwy Kal Ta €idIKA €€0da ayopdc Toug (METAPOPIKA,
aoc@aNioTpa kAM.).  KaTaMnAeg npoPAéwelg oxnuatilovral yia anagiwpéva, axpnoTa kal anoBépaTta e noAl
XauNA KukAogopiakn TaxutnTa. O1 YEIMoEIC TNG a&iag Twv anoBepdTwv oTnv kabapr) peucTonoInoiun a&ia kai ol
AoINEG {nuIEG and anoBépaTta KaTaxwpouvTal OTNV KAaTAoTaon dnoTEAEOUATWY KaTa TNV NePiodo nou gugavidovral.
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6.1.10 EMMOPIKEE KAI AOINEZ ANAITHZEIZ

O1 Aoyapiacpoi NEAaT®V KaTaxwpeouvTal kai napouaialovTal aTnv AoyiaTikn Toug a&ia (aia TioAoyiou), HETA ano
NPOBAEYEIG yIa TUXOV Wn €ionpakTéa nood. MpoPAswn yia enio@aleic neAateg (bad debt provision) oxnuartiderai
OTav unapxel Kivduvog yia Tnv pn €ionpa&n oAOKANPOU 1 HEPOUG TOU OPEIAOHEVOU MoooU.

H eUAoyn a&ia Twv EUNopIK@V Kal AOINWV andaiTrioewy Npoaoeyyidel Tnv AoyioTikr agia.

O1 €UNOPIKEC Kal AOINEG ANAITAOEIC TOOO TNG £Taipia¢ 600 kai Tou OWIAOU, €KTOC AUTWV YId TIC OMOIEC EXEI
oxnuarioTei NpoRAewn, OewpPoUVTal OAEG E10TIPASIHEG.

6.1.11 TAMEIAKA AIAGEZIMA KAI Iz0AYNAMA TAMEIAKQN AIAGEZIMOQN

Ta Tapeiakd SiaBéoiya kai 1codUvaya Tapelakwv dIaBegiymv anoTedouvTal and HETPNTA Kal BpaxunpOBeopeg
KaTaBETEIG pE apXIKn JIApPKEIa PIKPOTEPN TWV TPIWV (3) HNVOV.

6.1.12 AnOGEMATIKA ETAIPIAZ

H eTaipia sival unoxpewpévn oUPpwva Pe Tnv EAnvikr NopoBeaia Mepi Avwvipwv ETaipiov N.2190/1920 dpbpa
44 ka1 45 va peTagépel To 5% TwV €TNOIWV KABApwv kepdwv TNnG o€ TakTiKO AnoBeuatikd WEXPIC OTOU Ta
OUCOWPEUPEVA anoBelaTika va igouvtal Je To 1/3 Tou kataBAnuévou (koivol) HETOXIKOU KepaAdiou. AUTO To
anoBepaTikd dev pnopei va dlavepnbei oToug PETOXOUG TNG ETAIpiag aAAG Wnopei va xpnaoidonoinBei yia kaAuyn
NV peta and anogacn TG TAkTIKAG MeVIKNG ZUVEAEUONG TWV HETOXWV TNG £TAIPIAC. Ta agopohoynTa
anoBepaTika Kai Ta €IdIKRE GpopoAoynBevTa anoBepaTikd oxnuaTifovral oUPevVa e TIC dIATAEEIC TNG POPOAOYIKIG
vopoBeaiac anod agpopoAdynTa i 18IKwG PopoloynBevta £€0oda kal kEPDN. Ta ev AOyw anoBepatikd pnopolv va
kepaAaionoinBouv 1y va diavepnBolv Pe andpacn TN TakTIKAG MEVIKAG SUVEAEUONC TWV KETOXWVY, a@ou AngBolv
unown ol NEPIOPICHOI MOU WMopei va I0XUouV KABe popd.

6.1.13 METOXEZ

O1 JETOXEC TNG €TaIpiag Exouv €loaxBsi aTnv NaparAnAn ayopd Tou XpnuaTioTnpiou Agimv ABnvav Tnv 29-9-2000.
O1 JETOXEC TNG ETAIPIAG €ival KOIVEC ovopaoTikés. Me tnv and 30.06.2009 anogaocn Tng TakTikng FENIKHZ
SYNEAEYZHZ TwV PETOXWV TO PETOXIKO KepaAaio, augnenke kata 10.201.874,51 pe al&non TnG ovopaaTIkng agiag
NG HeToxnG kata 0,39€ pe kepalaionoinon Siagopdc anod €kOoon HETOXWV UMEP TO APTIO Kal MEIWBNKE Katda
8.095.784,91 eupw, PE PEIWON TNG OVOUACTIKAG a&iag Tng HETOXNG kKaTd 0,31 € npog cupwn@Iopo {nuiwv. ‘ETol To
METOXIKO KEPAAAIO TNG £TAIPIAC €ival oAOOXEPWC KATABEBANUEVO, aVEPXETAl O OEKA EKATOMMUPIA MEVTAKOOIES
TpIGvTa XIANIAdEC TeTpakooia oapdvrta okTw (10.530.448,00) Eupw kal diaipeital og €ikool £€ ekaToupupia
TPIakOOIEG €ikoal €81 XINAdeG ekaTov €ikoal (26.326.120) KOIVEG OVORAOTIKEG WETA WHA(POU HETOXEG OVOHACTIKNG
a&iag 0,40 Eupw n kabe pia. To evanopeivav undloino unép To ApTIO PETOXIKO KEPAAAIO TNG £TAIPIAC AVEPXETAI
MeTa Tnv al&non Tou peToxIKoU KepaAaiou oe xIA. € 53. Ta kEpdn ava PEToXn oTnv unoAoyiodnkav pe Bacn To
OTABUIoUEVO apIBUO PETOXWV O OMnoiog dIapopP®BNKE UETA TNV ayopd Twv 1Biwv PETOXWV o€ 25.826.120.

6.1.14 ANArnQprizH EzoAQN KAI EE0AQN

‘Egoda: Ta £€00da nepIAPBAVOUV TIC NWANCEIC ayadwv Kal napoxng unnpeciwv, kabapd and ®opo MpoaTIBEPEVNG
Agiac, eknT®OEIC Kal eMOTpoPEG. Ta £00da and TexvikA €pya avayvwpilovral oTa anoTeAéopata Tng nepiodou,
avakoya pe To OTAdIo OAOKAMPWONG TNG CUMPBATIKAG dpacTnpioTnTag Katd TNV nuepounvia KatapTiong Twv
OIKOVOMIKOV KATAOTACEWV. ENOPEVWG TO KOOTOC Twv EPYWV MOU EXEl Mev eKTEAEOTEl, aANG Oev Exel TioAhoynOei
avTioToIXa oTov MEAATN, KATAXWPEITAl 0TV KATAOTAON anoTEAEOUATWV NePIGdoU pad Je To avaloyouv CUHBATIKO
€0000. Ta dlTaIlpIkA £000a pEda oTov ‘OpiAo anaAsipovTal NAfpws.  ToOkol €lonpakTéol nepIAayBavovral oTo
A\oyapiaouo anoTeAeoUATwWY e BACN To NOCd TOKWY MoU avTIOTOIXEl oTnv uno eEéTaon nepiodo.

"‘E€0da: Ta £50da avayvwpilovTal oTa anoTeAéopaTa os dedouAeupévn Baon. O NANPWHEG MOU NpaypdaTonoiouvTal
Yia AEITOUPYIKEG MIOBWOEIC YeTapépovTal aTnv KatdoTaon Aoyapiaopou AnoTeAEOUATwV w¢ £€€0da, KaTa To XpOvo
XPNOEWG Tou pigBiou.

6.1.15 TPOBAEWEIZ

H avayvopion Tov npoPAEWewv Yivetal, oUP@va HE TIC anamnoelg Tou AAM 37, otav o ‘OpAog pnopei va
dlapoppwaoel Hia afionioTn ekTiunon yia pia €0Aoyn VOMIKN I OUMPBATIK UMOXPEWON, MOU gW@avifeTal wg
anoTéAEOPA MPONyoUUEV@Y YEYOVOTWV Kal undpxel mBavoTnTa va anarn®si pia €kpor] nopwv MPOKEINEVOU
TakTonoinBei n unoxpéwaon autr). O ‘OpIAog dnuioupyei NPOBAewn yia enaxBeic cuPBATEIC OTAV N AVAPEVOUEVN
w@éAeia nou Ba npokUWel and TIC CUPBACEIC QUTEG, gival HIKPOTEPN and Ta avano@EUuKTa €500 GUHHOPPWONG
npo¢ TIC CUMPBATIKEG unoxpewaoel. Or npoBAEWelg avadiapBpwaong nepIAayBavouv noiveg and npowpn AnREn
MIOBwOoewV Kal NANPWHEC anolnUIwoewy epyalopeviv Aoyw €E06dou and Tnv Unnpecia kai kataxwpouvtal aTnv
nepiodo ekeivn nou dnuioupyeital yia Tov 'OJIAO VOUIKN 1} CUPBATIKN OECHEUCN TNG TAKTOMOINGNG TNG NANPWHAG.
Aanaveg OUVOEOUEVEG ME TIC ouvnBelic dpacTnpioTnTeG Tou Opilou de eyypagovtal wG npoPAéwelc. Ol
MaKPOMPOBEOUEG MNPOBAEWEIC MIAC OUYKEKPIYEVNG UMOXPEWONG npoodiopilovTal PE TNV MNPOEEOPANCN Twv
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QVAPEVOHEVOV HEANOVTIK®V TAUIOKWV POWV MOU agopoUv TNV UMOXPEWan, €xovTag AdBel undyn Toug OXETIKOUG
KIvOUVOUG,.

6.1.16 XPHMATOOIKONOMIKA MEzA

XpNHATOOIKOVOUIKG HECA ANOTIHWHEVA 0TRV €UAoyn adia

O1 XpNUATOOIKOVOUIKEG ANAITACEIC KAl Ol XPNUATOOIKOVOUIKEG UMOXPEWOEIC OTOV ICOAOYIOHO nepIAauBavouv Ta
OlaBoiya, Ta Xpeoypagd, TIC AOIMEC ANAITHOEIC, TIC CUMHETOXEC, TIC BPaxuUnpOBECUEG kal HakponpOBeopEes
UNOXPEWOEIG. Ta XPNUATOOIKOVOMIKA PEoa napoucialovTal w¢ anaiThoElS, UNOXPEWTEIG I aToIxeia TnG kabapng
B€0swe, BAgel TNG ouCIAG kAl TOU MEPIEXOMEVOU TWV OXETIKWV OUUPBACEWV anod TIG onoieg anoppéouv. TOKol,
Mepiopata, kEPdON 1 {NUWIEC MOU MPOKUMTOUV anod TA XPNMATOOIKOVOMIKA MPoidvTa Mou XapakTnpifovralr wg
anaithoeIg 1) UNoXPEWaeIC, AoyioTikonoloUvTal w¢ £00da f £€0da avTioTolxa.

O 'OpiINog Bewpei OTI oI a&ieg OTIC OMOIEG TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal XPNHATOOIKOVOMIKEG
UMNOXPEWOEIG £XOUV aVAyVWPIOTEI OTIC OIKOVOUIKEG KATAOTACEIG OevV SIAPEPOUV 0UTINAWG TwV EUAOYWV aglmv

NMapAyovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O 'OpIAoG €KkTIBETAI OE dIAPOPOUC XPNHATOOIKOVOMIKOUG KIVOUVOUG OUMMEPIAAUBAVOUEVWY TV anpOBAEnTwY
OIOKUMAVOEWY OUVAAGYHATIKOV I0OTIMIOV KAl EMITOKIWY, KIVOUVWY ayopdc, MICTWOTIKWV KIVOUVWV Kal KIVOUVWV
PEUCTOTNTAC. TO CUVOAIKO MPOYpaupa diaxeipiong Kivduvou Tou OWiAou éxel aTdX0 va eAaxIoTomnoInoel TIG MiBaveg
OUOHEVEIC ENNTWOEIC AUTOV TWV JIAKUPAVOEWVY 0T XPNHATOOIKOVOUIKN anodoan Tou Opiou.

Ta XpnuaToolkovopika NpoiovTa nou Xpnolyonoisi o 'OpIAOC anoTeAdoUvTal KUpiwG and KaTaBéoelg o Tpaneleg,
OUVAAAaYEG O€ EEVO VOUIONA O TPEXOUTEG TIWEG I NPoBeouIakd cUHBOAaIa PHEAOVTIKAG EKNANPWONG, Tpanedikolg
Aoyapiaopouc unepavainyng, AoyapiacyoUg EIoNPAKTEOUC Kal NANPWTEOUC.

o ZuvaAAayHaTikoG Kiviuvog

H ékBeon Tou Opidou oe ouvalaypaTikoUG KIvOUVOUG MPOEPXETAl KUPIWE and UMApXOUCEC 1 MPOTOOKWEVEG
TAMIOKEG POEG O EEVO VOMIOHA (EI0aYWYEG — €EAYWYEG).  Z€ NePINTWON cuvalayuaTikoU KIvBUVOU Mou anoppeel
ano PEAMOVTIKEC EUNOPIKEC CUVAANAYEC Kal avayvwpiopéva oToIxeia evepynTikoU Kal nadnTikou, Tav naparTibevral
oc vOpiopa nou dlagepel and To AsiToupyikd vOdiopa Tng ovrotnTag, o ‘OdIAoG  Xpnoidornolel oupBoAaia
MEANOVTIKNG eKNANpwong epooov anaireital. O 'OJINog Oev £XEl oNUAvTIKA aToIxeia evepynTikoU Kal nadnTikou o€
VOUIoHa JIaPopETIKO anod To Eupw kal wg ek ToUTOU Oev UPICTATAl OUCIACTIKOG GUVAANAYHATIKOG KiVOUVOG OXETIKA
Me Ta aToixeia autd. O KupIOTEPOG OYKOG OUVAANAYWV TNG £TAIPIAG Wag o EEvo vOUIopa agopd os doAdpia H.M.A
Kai Aipeg AyyAiac.

o Kivduvog TIpoV

O 'OpINOG dev €xel TNV KATOXM Tou dlanpaydaTeloiua Xpeoypada Kal CUVENWG OeV EKTIBETAI O€ KivOUVO HETABOANG
TWV XPNHATIOTNPIAKQV TIHWOV XPEOYPAPWV. ZUVEN®G O KivOUVOG, MOU MPOKUNTEl anod TIG HETABOAEG TwV TIHQV
aQuTOV TWV PEOWV gival avinapktoG. O ‘OpIAOG eKTIBETAI KUPIWG O PETABOAEC TNG a&iag TwV EUNOPEUNATWY MoU
npounBeUsTal Kal w¢ €k TOUTOU NpoaapudleTal avaloya n NoNITIKR anoBeUdTwy kai n gnopikn TnG NoAImikn. Ia
TNV avTIMET®MION Tou KIvOUvVou TnG ana&imong Twv danoBepdTwv Tou o ‘OpINoG e@appolel pia opBoAoyikn
dlaxeipion kai dloiknon autwv, nou NpooPAEnsl oTnv ano@uyr dlakpdTnong anodeudTwy Peyahou Uyoug. 3e
OX€0n HE Tov T{po TnG €Taipiag To UWog Twv anoBsuaTwy ival 181aiTepa XapnAo kal autd Bonba oTnv ano@uyr
KivOUvou ana&iwong Twv kabwg o xpdvog Napapovng oTnv anobnkn eival EAaxioToc.

o Kivduvog eniTokiou

Ta A&IToupylka KEPON Kal TAMEIOKEG POEC TOu OMIAou ennpedlovral PEPIKWG aMnO HETABOAEC OTIC TIHEG TWV
enirokiwv. O Kivduvog HETABOANG Twv eNITOKIWV oTa pev ddvela e PETABANTO emimOKIo ekBETouV Tov ‘OHINO o€
KivOUVO TAUEIOKOV POWV, €V OTA DAVEIQ PE OTABEPO EMITOKIO TOV EKOETOUV OE KivOUVO WETABOANG TNG EUAOYNG
agiag. O 'OpINOG Oev EXEl OTO EVEPYNTIKO TOU ONMAVTIKA €VTOKA OTOIXEId, MOAITIKY Tou O€, €ival va diaTnpraoel To
oUvoAO OXEDOV ToU OAVEIOHOU OE MPOIOVTA KUMAIVOMEVOU €MITOKioU. O KivOUVOG HETABOANG TWV EMITOKIWV MOU
NPOEPXETAl anod pakponpoBeopa davela dev ival 1IdD1aiTEpA oNPAvTIKOG AOYw Tou EAeyXOHEVOU UWoug Twv daveiwv
Kal TNG NTWOoNG Twv EeniTokinv, n onoia dev ouvodeletal anod avrioToixn aufnon (spread) AOyw uwnAn
naoToAnnTIKA 8€0n¢ Tou OpiAou.

o MoTWTIKOG Kiviuvog
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O 'OpINog Ogv avTIPeTWNICEl ONKAVTIKOUG NIGTWTIKOUG KIvOUvoug.  O1 anaimioeig and neAdTeG NPoEPXovVTal KUPIWG
and pia peyahn, eupeia nehateiakr) Baon. O Tpanelikog TOPEAG KABWG Kal TO €AANVIKO dnuoacio anoteholv Tnv
MeydAn nAsiopn@ia Twv anaitioswy TngG €raipiac. EmMnpooBeTa, n XpnHATOOIKOVOUIKN KATAOTAGN TwV NEAATOV
napakoAouBeiTal dIapk®E Kal EnavanpoodiopileTal avaloya HE TIG VEEC GUVONKeG.  Ta MICTWTIKG OpId TWV NEAATWOV
kaBopilovTal BAcel ECWTEPIKWV N EWTEPIKWY afloAoynocwv napakoAouBoUvTal kal enavakabopilovTal o€ TakTd
XPOVIKG dlaoTraTa, cUPeva NAvTa e Ta Opia Kal TOUG KavOVEG Mou £xel kaBopioel n Aloiknon. Ta idikoug
MIOTWTIKOUG KIVOUVOUG yivovTal NpoBAEYeI yia {NUIEC anod anaiwon. XTo TEAOG TOU £TOUC EKTIMOUME OTI Ol
NPOBAEYEIG ENIOPAN®V aNAITiOEWV KAAUNTOUV TOUG MICTWTIKOUG KIVOUVOUG auTr Tn XPovikn nepiodo. lla Tnv
ehayioTonoinon Tou noTwTIKOU KivOUvou oTa AiaBéoiya kal Tapelakd 1oodUvaga o 'Opihog oTo nAaioio
EYKEKPIKEV@V NOAITIKWV and To AloiknTikd ZupBoUAio, BETel Opia oTo Noood nou Ba ekTiBeTal. Eniong doov apopd
Ta npoiovta katabéocwv, o 'OpINOG, OUVAAAOOETAl HOVO WE avayvwpiopéva XpnUAaTonioTwTiKd 10pUuaTa
noToAnnTIKAG S1aBabpIong.

o Kivduvog peuoToTnTag

O 'Opilog enidimkel anoTeheouaTikn diaxeipion Tou KIVOUVOU PEUCTOTNTAG NPWTAPXIKA MECW TNng efiowong
NICTOSOTIKNG Kal MIOTOANATIKNG NEPIODOU Kal DEUTEPOYEVWG HEOW TNG 8IGB0NG enapkwv dIaBedipwy, (TaUIAKWVY Kal
TpaneQikwv), kabwg eniong HEow €Eao0@AMONG duvaToTNTAC AMEONC TPANEQKNG XPNHATOdOTNONG O NEPINTWON
anpoBAenTng avayknc. H ouvexng napakoAolBnon Tou npolnoAoyiopou kai n Auecn avTidpaaon oTIC OIAKUKAVOEIG
NPOBAEWNC Kal anoAoyiopoU EMITUYXAVEl €ykalpd TNV €Ei00ppONNON TAUEIGKWY EI0pOwV Kal ekpowv. Ol
unoxpewoelg Tou Opidou €ival anarnTég evrog €81 pnvav Kal kaAUNTovTal €iTe PECW TWV €Ionpafewv anod
EMNOPIKEC ANAITAJEIC EITE XPNOIMOMNOIQVTAG TA OpIa TPANEYKWV XPNHATOSOTHOEWY.

o Alayeipion kepalaiou
O npwTapyIKOG OTOXOC TNG dlaxeipiong kegahaiou Tou Opilou eival va eEaopalioTei n diaTrPNon TNS UYPNANG
MOTOANMTIKAG Tou JIaBABUIONG Kal TwV UYIMV JEIKT®V KEPAAAioU, WOTE va HNopouv va unoaTtnpilovTal kai va
enekTeivovTal ol dpacTnpIoTnTeG Tou OpiAou. H noAmikn Tou Opilou €ival va diaTnproel TOUG OTOXOUG HOXAEUONG
oUP@wva pe éva npo®iA uwnAoU eninédou PepeyyudTNTAG.

6.1.17 AANEIA

To KOoTOG davelopoU avayvwpileTal wg £€080 Tnv nepiodo nou npayyaTonolsital cUPpwva pe To AAM 23 «KooTog
Aaveiopou». Ta daveia apyika avayvwpilovral oTo KOOTOG nou ival n euAoyn aia Tou daveiou nou Aappaveral,
MelwPévo e Ta €500a £kOOONG Mou OXeTICovTal Je TO dAVEIOWO. META TNV ApxIKn avayvmpion, anoTiHwvTal oTo
avanooBeaTo KOOTOC Je TN YEBODO TOU NpayHaTikoU ENITOKIOU.

6.1.18 TAPOXEZ =TO NPOZQMIKO

TpEXOUOEG NAPOXEG : O TPEXOUTEC NAPOXEC NMPOG TOUG £pyalopévouc (EKTOG and nNapoxEG ANENG TNG EPYACIAKAG
OX€0NG) ot XpNua kal o €idog avayvwpilovral wg £€0d0 OTnV Xpron nou kataBaMovral. e nepinTwon
aveEOMANTOU noooU, kaTd TNV NUEPoUnvia oUVTAENG TWV OIKOVOMIKWV KATAOTACEWY, TO NMOOO AUTO KATAXWPEITAI
WG UMOXPEWON, V@ OTNV MEPINT®WON MOU TO NOCO TO OMoio KaTaBAnBnke unepBaivel To NooO Twv NAPOXWV, O
'OpdINoG avayvwpilel To unepBAiov Nocd wg oToIxeio Tou evepynTikoU (nNponAnpwBév £€0d0) POVO KaTA €KTaon
nou n NponAnpwwr 6a odnynoel og Keiwan HEANOVTIK®DY NANPWH®V 1| OE EMNIOTPOT).

NMapoxég peTa Tnv €§080 and Tnv unnpecia : O Napoxec YeTd Tnv £€000 anod Tnv unnpeoia nepiAappavouy,
TOOO NpoypAUHATa kaBopIoPEVWY EI0POopwV 000 Kal NpoypdupaTa kabopiopévwy napoxav (defined benefit plan).

Mpoypappa KabopICHEVMV EICPOPWOV : Me BAon To NpoOypapa KaBOpICHEVWV EICPOPWV 1 UMOXPEWAN Tou
Opilou (vopikr)) nepiopileTal oTO NMooo Mou €xel kaBOoPIOTE va €I0PEPEl 0ToV Popéd (AOPANICTIKO TAMEIO) Mou
dlaxelpi(eTal TIC €I0QOPEC Kal Xopnyei TIG napoxéG (OUVTAEEIC, 1aTPOPAPUAKEUTIKN nepiBaAywn, KTA). To
OeOOUAEUMEVO KOOTOC TWV MPOYPAUHATWY KABOPIOHEVWY EI0POPWY KATAXWPEITal w¢ £E0d00 oTnv nepiodo nou
agpopa.

Mpoypappa kaBopiocpévav napoxnv (defined benefit plan) : To npoypaupa kaBopioUEVWY NAPOXWV Tou
Opilou a@opa oTn VOMIKI TOU UMOXPEWON YId KATABOAr OTO MPOCWMIKO €pdnag anolnuiwong kata Tnv
nuUepounvia €€0dou kdBe epyalopévou and Tnv unnpeoia. H unoxpéwaon mnou KATaXwPEITal OToV ICOAOYIOHO
unoloyietar pe PBaon To avagevopgevo npo¢ KaTdBoAry Jedouleupévo dikaiwpa Tou kaBe  epyalopevou,
npogfoPAnUEvVO oTnV Napoucoa afia Tou, O OXEDN HE TN XPOVIKN GTIYHN Nou avauéveTal va kataBAnBei n napoxn
autn. H déopeuon TnG kaBopiapévng Napoxnc unoloyieTal £TNOIWG anod aveEapTnTo avaloyioTr PE TNV Xprion TNG
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pEBOSOU TNG nmpoBeRAnpEVNG MIOTWTIKNAG Hovadag (projected unit credit method). Ta Tnv npoggd@Anon Tng
XPNOILONOIEITAl TO ENITOKIO TWV HAKPOMPOBECoHWY OHOAOYwWY Tou EAANVIkoU Anpogciou. O 'OMIAOG avayvwpioes To
unepBarlov peTatl Tou 10% TNnG napoloag a&iag OEOpEUONC KABOPIOWEVWV NApoXwv kal Tou 10% Tng
npaydaTikng a&iag onoloudnnoTe nepiouaiakoU OTOIXEIOU Tou NPoypduaTog diaipoUHEVO HE TO AVAPEVOUEVO HETO
0pO TNG UNOAEINOUEVNG £pYACIAKNG {WNG TWV anaoXOAOUKEVWY NOU CUHETEXOUV OE QUTO TO NPOYPAKMA KATa TNV
nuepopnvia HETGBacng kai okonelel va akoAoudnael Tnv idia NoAITIkn avayvwpiong autav (corridor approach).

6.1.19 MizeQsEl:z

MICOWOEIG OTIC OMOIEC, OUCIaoTIKa OAol ol Kivduvol kal ol WQENEIEC TG 1dlokTnaiag diatnpolvTal and Toug
EKMIOBWTEG TagIvouoUVTal WG ASITOUPYIKEG MIOBWOEIG. O1 AOINEC MIOBWOEIC KATATAOOOVTAl WC XPNHATODOTIKEG
MIoBwoelG.  MANPWHEG MICBWUATWY PACEl ASITOUPYIKWDV HICBMOEWV KATaxwpouvTal ota €£oda pe Baon Tnv
oTaBepr) PéBOdO KaTa Tnv didpkela TnG HioBwonc. Mepiouaiaka oTolxeia Nou KaTéxovTal BAcel XpnHAaTodOTIKWY
MIoBwoewv KaTaxwpoUvTal w¢ NEPIOUCIAKA OTOIXEId TNG TaIPIAC ANOTIM®KEVA, KATA TNV auvaywn Tng Hiobwaong,
oTnv glAoyn a&ia Toug N €poOCoV gival PIKPOTEPN OTNV napoloa afia Twv eAAXIOTWV NANPWTEWV HICBWHAT®WY. H
OXETIKI UMNOXPEWON OTOV EKUICOWTN) KATAXWPEITAI OTOV ICOAOYIOUO WG UNoXpéwan and XpnuatodoTikn Wiobwan.
O1 HIoBWTEG NANPWHES PePICoVTal OE XPNUATOOIKOVOIKO £E050 kal o€ KaTaBoArn UNoxpEwaong Je TPONo nou va divel
0TaBEPO EMITOKIO OTO EKACTOTE UMOAOINO TNG UMOXPEWONG. TO XPNHATOOIKOVOUIKO €5000 KATAXWPEITAl 0Ta £E0da
€av OyeTileTal APeoa Pe nepiouoiakd oToixeio. EIoNpa&eic nmou MpokUnTouv and  ASITOUPYIKEG HICOWOEIG
KaTaxwpoUvTal w¢ £00da We Bacn Tnv otabepr) YéBodo katd Tnv didpkela Tng HioBwong Ta nood nou ogeilovTal
and HICBwTEG BACEl XpNHATODOTIKWV MICBWOEWY KATAaXwpouvTdl w¢ anaitnoesi Je Mood igo We Tnv kabapn
enévduon otnv picBwaon. Ta oxeTika €00da KaTaxwpouvTal oTa anoTeAECUATa Pe TpOno nou va divel hia aTabepn),
dlaxpovika, anodoon £ni TNG ekAoTOTE aveEOMANTNG KaBaprc enNévOUONG TNG ETAIPIAC.

6.1.20 ®opro: EIZ0AHMATOZ & ANABAAAOMENH ®OPOAOIIA

O @OpOG £I00dNUATOG AMOTEAEITAI ANd TOUG TPEXOVTEC (POPOUC, TOUC avapBalOpevouc @opouc, dnAadn TIG
(POPOAOYIKEG £MIBApUVOEIG 1) eEAAPPUVOEIC NOU OXETICOVTAI |E TA OIKOVOMIKA OPEAN Nou NPOKUNTOUV GTNV NEPindo
al\a €xouv ndn katahoyioTei ) Ba kaTaloyioToUv and TIG POPOAOYIKEC ApXEG O€ SIAPOPETIKEG NEPIOSOUC, Kal TIG
NPOBAEYEIG YIa NPOCOBETOUC POPOUC NOU EVOEXETAI va NPOKUWOUV O EAEYX0 and TIC POPOAOYIKEC apxec. O POPoC
€1000NPATOG avayvwpileTal OTnNV KATAOTAGN OUVOMK®V €000wV TNG NeEPIOdOU, TOOO EKEIVOC MOU  agopd
ouval\ayEg nou kataywpnenkav ansuBeiag oTa idla ke@ahaia G00 Kal EKEIVOG NMouU aPopa OTa anoTeAEoUaTa Tng
nepiddou. O TpEXwv POPOG €I00dNKATOC apopd ToV POPO €M TwV POPOAOYNTEWV KEPDWV TWV ETAIPIQV MOU
nepiAapBavovTal oTnv evonoinon, 6nwe avapopPwdnkav cUPP®VA PE TIC analTROEIS TWV POPOAOYIK®V VOUWY, Kal
unoAoyioTnke PE BACN TOUG IGXUOVTEG (POPOAOYIKOUG GUVTEAEDTEG TWV XWPWV MoU dpacTnplonoloUvTal ol ETAIPIEG
Tou opihou. O avaBalAOpEVOG POPOG €I00DNATOG UNOAOYIZETal XPNOIHONOoIOVTAcg TNV PEBOS0 TNG UNOXPEWCNG, O
OAEG TIG NPOCWPIVEG DIAPOPEC, KATA TNV NUEPOUNVIa Tou I00AOYIOMOU, WETAEU TNG QopoAoyikng BACNG Kal TNG
AOYIOTIKNG a&iag TV NEPIOUTIAKWY OTOIXEIWV Kal UNOXPEWOaewV. Ol avapevOUEVEG POPOAOYIKEG EMNTMOEIC ano TIC
NPOCWPIVEG (POPONOYIKEG dlapopég npoadiopifovral kar epgavifovral €ite WG avaBalOUEVEG (POPOAOYIKEG
UNOXPEWOEIG, €iTe WG avaBal\opeveg anarmioeic. O avapBaAopevog @opog npoodiopileTal pe Baon Toug
(POPOAOYIKOUG GUVTEAEDTEG Nou 1oXUOUV KATA TNV NUEPOUNVIa Tou IooAoyiopou. Or avaBaAOPEVEG POPOAOYIKEG
anartnoei KataxwpoUVTdl yia OAEC TIG (POPONOYIKA €KMNECTEEC MPOOWPIVEG OIAPOPEG KAl TIC HETAPEPOUEVEG
(POPOMOYIKEG {NMIEG KATA TNV €KTaon nou niBavoAoyeital OTI Ba undapxouv HEAOVTIKA popoloynTéa KEPDN £vavTi
TWV OMoiWV N €KNECTEA Npoowpivr) dlagopa evdéxeTal va aflonoinBei. H AoyioTikn afia Twv avaBaA\opevov
(POPONOYIKWV aNAITHOEWV avabewpeiTal 0 KABe nuepounvia I0oAoyIodoU Kal JeimveTal oTo Babud nou Oev
niBavoAoyeital 0TI Ba unap&ouv @opoAoynTea KEPDN EvavTi TWV OMOIWV va Xpnoidonoinbei YEpog 1 To oUVOAO TwV
avaBal\OPeVwV POPOAOYIKWV anaITioswy.

6.1.21 ZYNAAAATEZ =E ZENA NOMIZMATA

Ta oToIXeia TWV OIKOVOUIKWV KATAOTAOEWV TWV €TAIPIOV Tou OpiAou enmipeTpwvTal BACEI TOU VOMIOUATOG TOU
NPWTEUOVTOG OIKOVORIKOU NePIBAAOVTOG, aTo onoio Aeiroupyei o ‘Opihog (AerToupyikd vopiopa). Or evonoInuEveq
OIKOVOUIKEG KATAOTACEIG napoucialovtal o€ Eupw, nou ival To AsiToupyikd VOUIOWA Kal To VOUIoPa napouaiaong
NG UNTPIKNG ETaipiag kai 0Awv Twv BuyaTpikwv TG KEPDN Kal ouvaAAaypaTikEG dIaPopEC o1 onoieg NPOKUNTOUV
and Tnv ekkabapion TETOIWV ouval\aywv kata Tnv Jldpkeld TnG nepIOdoU Kal and Tnv METATPONN TWV
VOMIOUATIKOV OTOIXEIWV Nou ekppalovral o€ EEVo VOMIOWA HE TIG 1I0XUOUCEG ICOTIMIEG KATA TNV NUEPOMNVia Twv
OIKOVOUIK®V KATAoTAOEwY, KaTtaxwpouvTal aTnv Katdotaon Aoyapiacpol ANoTEAEOUATWY.
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7 ZHMEIQZEIZ TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

7.1.1 OI1KONOMIKEZ MAHPO®OPIESZ KATA TOMEA

Y, SPACE

More than Technology

QG €nIXEIPNUATIKOG TOUEAG OpileTal KABE Siakekpipévo TUARA Tou Opidou kai Tng ETaipiag To onoio diabETel ayaba
Kdl UMNPEoieG, Ta ornoid UMOKEIVTAl Ot OIaPOPETIKOUG KIVOUVOUG Kkal anodOOeElC anod eKeiva AAAWV TOMEWV.
Mewypa@ikdC TOPEAG ival éva OIaKeKPIPEVO TUNUA Tou Opidou kal Tng ETaipiac To ornoio diaBETel ayaba kai
UNNPECieG HEoa OE £&va OUYKEKPIUEVO OIKOVOUIKO MEPIBAMOV TO ornoio UNOKEIVTal o€ JIaopETIKOUG KIvOUVOUG Kal

anoddoeIG anod ekeiva TOPEWV MOU AEIToupyoUv O AAAG OIKOVOUIKA nepiBalhovTa.
napakoAouBoUv Kal Napouaialouv TouG TOHEIC e BAoN Ta NWACUMEVA NPOIdVTA Kal TIC NAPEXOUEVEG UNNPETIEG,

a MpwTel®V TUNOG NANnpoPOopnonG — Emxeipnuartikoi Topeig

O 'OpINoG dpacTnPIONOIEITAl KUPIWE OTOUG KATWO! TOWEIG:
o  Texvohoyikég AUoeig & unnpeoieg (Value Added Solutions)

o 2UvBeta 'Epya (Integration),

o AikTUO PETAN®ANONG KIVNTAG ThAEPwViaG.

H KaTavopn Twv EVOMoINUEVWY ANOTEAEOUATWY NEPIODOU avd TOPEA EMIXEIPNUATIKAG dpaaTnpidTNTAg avaAleTal wg

€gng:
‘Opihog
Texvoloyikég AUCEIC & . o AiKTUO NETANGANCNG .
T ZuvBeTa €pya o q ZUvoAa
UNNPECIEG KIVNTNG TNAEQWViag
nepiodog nepiodog nepiodog nepiodog
31/03 31/03 31/03 31/03
I I I
3 3 3
nogd sk@pacyéva o yiA. € 2010 2009 2 2010 2009 2 2010 2009 2 2010 2009
i i m
= = =|
MNwAnoeIg 7.400 6.550 12,98 800 4.800 -83,33 500 480 4,17 8.700 11.830
MikTG anoTeAéopara 2.355 2.054 14,64 280 1.560 -82,05 170 150 13,33 2.805 3.764
AnoTeAéopara Mpo Popwv
XpnHAaTodoTIKAV & ENEVOUTIKGOV 680 710 -4,23 81 640 -87,34 19 -32 | -159,38 780 1.318
anoTeAEOPATOV & anooBEcswv
AnoTeAéopara Mpo popwv - - - - - - - - - 124 820
Képdn peTa anoé gpopoug - - - - - - - - - 109 554

O 'Ouihog kai n ETtaipia

Q Acgutepelmv TUNOG NANPOPOpNonG — Femypagikoi Topeig
O 'Opi\og dpaaTnpionoleiTal oTo PeyaAUTEPO NoogoaTd Tou oTnv EANGda, xwpa Asimoupyiag Tng UNTPIKNAC €Taipiag
Kal Twv Buyatpikwv Tou Opilou, ekTOG and Tnv BuyaTpikr etaipia «SPACE HELLAS CYPRUS LTD» kai Tnv
Buyatpikr TnG «SPACE HELLAS SYSTEM INTEGRATOR S.R.L.» ol onoieg €xouv £dpa otnv KUnpo kai Tn Poupavia
avTioToIXd, JE avanTuoopevn dpaoTneIoTNTa aAha o1 onUavTikn o oxéon Pe TNV oAdTNTa Tou Opikou.

7.1.2 AAAA "Ez0AA EKMETAAEYZHZE
Mivakag ANMwv Ecodwv EkpeTaMeuonc:

ENOMNOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAS
01.01- 01.01- 01.01- 01.01-

nooa ekppaocpéva og XIA. € 31.03.2010 31.03.2009 31.03.2010 31.03.2009

'Ecoda and Mapoxr YNNPEeoIov OE TPITOUG 0 0 0 0
‘Ecoda and Evoikia akiviTwy 32 22 32 22
'Ecoda and Evoikia pny/kou e€onAiopol 11 0 11 0
Enixopnynoeic 9 12 9 12
Aoind ‘EkTakTa & avopyava £0o0da 32 3 32 3
Suval\aypaTikég diapopeg 11 13 11 13
'EkTaKTa KEPDN 0 2 0 2
ZUvoAo AAwV Ecodwv ExkpeTaAAguong 95 52 95 52
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7.1.3 AEITOYPIIKA '‘Ez0AA

Ta 'E€oda AloiknTiKnG AsiToupyiac, Ta 'EEoda Asiroupyiag Epsuvmv & AvanTuéng kai Ta ‘EEoda AidBeong Tou Opilou
MeiwBnkav kata 11,12% évavTi Tng nponyoUpevng nepiddou anoTéAeoa Tou €' opBoloyiopol Twv eEOdwV Kal
TNG ouvexoUG MPOONABEIag yia OUYKPATNON Tou AEITOUPYIKOU KOOTOUG XWPIG apvnTikd anoTeAéopaTta oTnv
avanTugn Tng eTaipiac.

Mivakag AsiToupyikwv EEOdwV :

ENOMOIHMENA ZTOIXEIA g ZTOIXEIA ETAIPIAZ g
01.01- 01.01- %’*" 01.01- 01.01- %ﬂ
1008 EXpPoNEVG O Ik € 31.03.2010 31.03.2009 = 31.03.2010 31.03.2009  *
ApoiBéc kal €50da NPocwnIKoU 1.438 1.636 -12,10 1.438 1.636 -12,10
ApoiBEg kal €60da TpITwV 72 131 -45,04 68 130 -47,69
Mapoxég TpiTwv 362 361 0,28 362 361 0,28
dOPOI - TEAN 34 37 8,11 34 37 -8,11
Aiapopa £€oda 150 161 -6,83 150 161 -6,83
ANOOBETEIC 134 126 6,35 134 126 6,35
MpoBAéweig 32 48  -33,33 32 48 -33,33
20voAo AsiToupyikav EE0dwV 2.222 2,500 -11,12 2.218 2,499 -11,24
7.1.4 AANA "EZ0AA EKMETAAEYZHZE
Mivakag ANMwv EE0dwV EkueTAMEeUONG:
ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-

nooa ekppaocpéva og XIA. € 31.03.2010 31.03.2009 31.03.2010 31.03.2009

‘ExTakTa & avopyava £€oda 15 26 15 26

Suval\aypaTikég dlapopeg 96 154 96 154

'E€00a €EwdIKaoTIKWV SIEUBETAOEWV 12 21 12 21

"EE0da NponyouNEVWY XPrOoEWY 0 1 0 1

MpdBAewn eMoPar®V anaIroswy 5 12 5 12

2Uvolo AAAwV EE0dwV EkpeTaAAguong 128 214 128 214

7.1.5 ®oroz EIZ0AHMATOZ

O @OpOC 0 0Mnoiog eNIBAPUVE TNV KATAOTACH GUVOAIK®V £00dwV avaAUeTal wg £ENG:

Dopog Eicodnuarog ZT1oixeia Opilou Zroixeia ETaipiag

nooa ekppacyéva oe XIA € 31.03.2010 31.03.2009 31.03.2010 31.03.2009

ZHMEIQZEIZ

Tpéxwv pdpog €100dAHATOG -10 -214 - -211

MpoBAEWEIC yia DIAPOPESC POPOAOYIKOV EAEYXWV -18 -7 -18 -7

AvaBaM\OpEVOl (POPOI EI00DNATOG OTO AMNOTEAECHA 7.1.20 13 -45 13 -45

ZUvolo -15 -266 -5 -263
7.1.6 IATOXPHZIMOMNOIOYMENA ENZQMATA MMArIA ZTOIXEIA

2a¢ napaBEToupe NIVAKEG TwV 1510XPNOIHONOIOUHEVOV EVOMHATOV NAayimv oToIXEi®v Tou Opidou kal TN
eTaipiac:

IS10xpnoigonoloUpeva Evooparta nayia oroixeia OpiAou:
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nood ekppacpéva oe XA €

AEia ktriong 01.01.2009

MpooBrkeg XprionG / TAKTOMOINTEIG

MeIOoEIg Xpriong
ASia kTiiong 31.12.2009

AnooBéoeic 01.01.2009

AnooBéaeic Xprong
Melwoeig ANOOBETEWY XPronG

Z0uvolo AnooBécesmv 31.12.2009

AvanooBeorn A&ia 31.12.2009

ASia kTriong 01.01.2010

MpooBrkeg XprionG / TAKTOMOINTEIG

Melwaoeig Xpriong
AEia kTriong 31.03.2010

AnooBéoeic 01.01.2010
AnooBETEIC XpronG
Melwoeig ANOOBETEWY XProng

ZUvoAo AnooBéocswv 31.03.2010

AvanooBeotn A&ia 31.03.2010

Mneda-
olkoneda

1.955
0
0

1.955

o oo ©
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KTipia-Texv.
‘Epya

5.627
1.157
0
6.784

619

227
0

846
5.938

6.784
68

6.852

846

Mnx/Ta-Texv.
€YK/0EIG &
AoINOG PNX/KOG
€EONAIOHOG

4.235
267
24
4.478

1.736

343
8

2.071

2.407

4.478
566

2
5.042

2.071
93
0

2.164

2.878

IS10xpnoigonoloUpeva Evoopara nayia oroixeia ETaipiac:

nooa ekppacpéva o XIA. €

A&ia kTriong 01.01.2009

MpooBKeG XpronG / TAKTOMOINTEIG
Melwaoeig Xpriong

ASia ktiiong 31.12.2009

AnooBéoeic 01.01.2009

AnooBETEIC Xprong

Melwoeig ANOOBETEWY XProng
ZUvoAo AnooBéocewv 31.12.2009
AvanooBeotn A&ia 31.12.2009

AEia xTiong 01.01.2010

MpooBKeg XpronG / TAKTOMOINTEIG
MeIOoEIg Xpriong
AEia kTiong 31.03.2010

AnooBéoeig 01.01.2010

AnooBéaeic Xprong
Meimoeig AnooBETEWY Xpnong

ZUvolo AnooBécsmv 31.03.2010
AvanooBeoTn A&ia 31.03.2010

rmneda-
olkoneda

1.955

KTipia-Texv.
‘Epya

5.627

1.157
0

6.784

619
227

0

846
5.938

6.784
68

6.852

846
63

9209
5.943

23

Mnx/Ta-Texv.
€yk/o€Ig &
AoINoG UNY/KOG
€EONNIOHOG

4.235

267
24

4.478

1.736
343

8
2.071
2.407

4.478
566

2
5.042

2.071
93

0
2.164

2.878

MeTagpopika
HEaa

48
20

59

MeTapopIka
Héoa

48
20

59

28

26

28

Y, SPACE

More than Technology

‘EmnAa &
Aoinog
€EONAIOHOG

2.444
98

48
2.494

1.550

193
47

1.696

798

2.494
12

2.501

1.696
47

1.740

761

‘EminAa &
Aoinog
€EONAIOHOG

2.444

98
48
2.494

1.550
193
47
1.696
798

2.494

10
5
2.499

1.696
47

1.740
759

ZUvoAo
Evoapatwv
nayiov
oTOoIXEIMV
14.309

1.542
81

15.770

3.933

768
62

639

»

ZUvoAo
Evoopatwv
nayiov
OTOIXEIOV
14.309

1.542
81
15.770

3.933
768

62
4.639
11.131

15.770
644

7
16.407

4.639
205

3
4.841

11.566
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7.1.7 AYAA MArIA ZTOIXEIA

Ta dauha oToixeia Opidou kai etaipia¢ nepihapBdavouv  Aoyiodikd TMpoypdppata kal AoINéG aowUATeC
akivnTonolinoelg. To kovdUAI OTIG AOINEC AOWUATEG AKIVNTOMOINOEIG apopd afia KTrong eKMETAANEUONG EUNOpPIKOU
ondaTtog aA\a Aoyw Tng aduvapiac va enipeTpnOsi We agionioTia n EUNOpIK Toug BIWCIKOTNTA Kal N €I0p0r ToUug

0T0 dpeoo PENoV dev dievepyoUvTal AanooBETEIC.

>ag napabeToupe nivakeg Twv AUA®V nayiwv oToiXeimv Tou Opilou Kal Tng eTaipiag :

‘Aula oToixeia OpiAou:

nooa ekppacpéva oe XIA. €

Aoyiopika Mpoypauppara

MoINéG ACHATEG
GKIVITOMNOINOEIG

3Z0VOAO AUA®V NEPIOUCIAKDV
oToIxeinv Baoel AAN

A&ia kTriong 01.01.2009 831 284 1.115
MpoaBNKEG Xpriong 78 0 78
MeIQOEIC XProng 0 0 0
Agia kTriong 31.12.2009 9209 284 1.193
Anoopéoeig 01.01.2009 620 0 620
AnooBETEIg Xpriong 97 0 97
Melwoelg ANooBECEWY XPonG 0 0 0
3Z0volo AnooBéoewv 31.12.2009 717 0 717
AvanoofeoTn Agia 31.12.2009 192 284 476
A&ia kTriong 01.01.2010 909 284 1.193
MPoaBNKEG Xprong 3 0 3
MEIMTEIC Xpnang 0 0 0
A&ia kTriong 31.03.2010 912 284 1.196
Anoopeoeig 01.01.2010 717 0 717
AnooBETEIG Xpriong 25 0 25
Melmoelc ANooBECEWY XPRong 0 0 0
30volo AnooBéoewv 31.03.2010 742 0 742
AvanoofeoTn A&ia 31.03.2010 170 284 454

‘Aula oToixeia ETaipiag:

nood ekppacpéva oe XA €

Aoyiopika Mpoypappara

MoINEG aCMUATEG
aKIVITOMNOINCEIG

Z0UvoAo AUA®V NEPIOUTIAK®OV
oToixeinv Baocsr AAN

A&ia ktriong 01.01.2009 831 284 1.115
MpoaoBnkeg xprong 78 0 78
Melwaoeig Xpriong 0 0 0
A&ia ktriong 31.12.2009 909 284 1.193
Anoopéoeig 01.01.2009 620 0 620
AnooBETEIG Xpriong 97 0 97
Meimoeig AnooBETEwy Xpnong 0 0 0
ZUvolo AnooBécswv 31.12.2009 717 0 717
AvanooBeoTn A&ia 31.12.2009 192 284 476
AEia xkTiong 01.01.2010 9209 284 1.193
MpooBnkeg xprong 3 0 3
MeIOoEIg Xpriong 0 0 0
AEia kTriong 31.03.2010 912 284 1.196
Anooféoeig 01.01.2010 717 0 717
AnooBETEI Xpriong 25 0 25
Meimoeig AnooBETEwY Xpnong 0 0 0
ZUvolo AnooBécswv 31.03.2010 742 0 742
AvanooBeoTn A&ia 31.03.2010 170 284 454
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7.1.8 YNEPAZIA ENIXEIPHEHZ

H unepagia Uwoug o XIA. € 428, nou nepIAaUPBAVETAI OTA KN KUKAOGOPOUVTA MEPIOUCIAKA oToIXeia Tou OpiAou
avTinpoownelel To NOCO MOU MPOEKUWe and Tnv efayopd Tou unoAoinou 50% Tng and 29/6/2007
anoppopnbeioag Buyatpikr pag “SPACEPHONE A.E.E.” H avwTépw unepaia unoBAnBnke og €Aeyxo anopeiwong
Kal NApEPEIVE WG NEPIOUTIaKd OTOIXEIO TNG ETAIPIAC.

7.1.9 Y®IZTAMENA EMNPArMATA BAPH

2Ta nepIoUTIakd aToixeia TG ETaipiac dev unapxouv evexupa N epnpaypata Bapn, ekToc TnG and 24 enteuBpiou
2008, npoonueiwong unoBnkng Uwoug nooou e xIA. € 800 eni Tou akiviTou aTnv 0d6 AoxayoU Asdouon 6 oTO
XoAapyo.

7.1.10 ZYMMETOXEZ

O1 OUPPETOXEG TNG eTalpiag pag oTig 31.03.2010 og BuyaTpiKEG, OUYYEVEIG, Kolvonpagieg kal AOINEG NIXEIPNHOEIG
epgavidovral oTnv aia KTNoewg Jeiov TIG NPoBAEYEIG anopeiwang.

MapartiBeTal nivakag CUPKETOXWV TNG €TAIPIAG HAG :
Mé£60d0¢g

Enwvupia ETaipiag AEia KTnong Zx£on SUPPETOXAG £vonoIno; “Edpa
Mood ekppacpéva og XIA. € 31.03.2010 31.12.2009

Ouyarpikég ETaipieg Apeon  ‘Eppeon

SPACE HELLAS (CYPRUS) LTD 34 34 100% ONIKRy Kunpog
SPACE HELLAS SYSTEM INTEGRATOR S.R.L.* 396 396 99% = OAIKN Poupavia
ZUvoAo OuyaTpiK®V 430 430

ZUYVEVEIC eTaIpiec& koivonpa&ieg

KOINOIMPAZIA EKXYI'XPONIZMOQY E.M.Y. 389 389 67,5% - | KaBapr) 6¢on EANGOa
KOINOIMPAZIA AAKYONA 49 49 99% - | KaBapr) 6éon | EAAGda
KOINOIMPAZIA Unisystems JuoTnyara

MAnpogopikng A.E.E (nponv INFO QUEST)— SPACE 3 3 35% - | KaBapr) 6éon | EAAGda
HELLAS

KOINOIMPAZIA SPACE HELLAS AE — KQN/ NOZ 3 3 50% - KaBapr Bon EMG3a

ZYMNONHZ MON/INH EME

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS
HELLAS AE <«Avantugn Ynodop@v yia Tnv apxikn
sEunr]péTr]on‘ avaykmv OV (POPEWV TOU 'Anuéolou Top'éa 13 13 50% - KaBapn 6éon EMG3a
QropaKpUOHEVWY MEPIOXMV YIA MPONYMEVEG TEXVOAOYIEC

EMNIKOIVWVIMV WE TNV XPnon Tou Anpociou Aopugopikou

SuoThuaTog Hellas Sat — Adpu» *

ZUVOAO OUYYEVDV & KoIvonpa§iov 457 457

Noinég ETaipieg

MOBIC§ TnAenikoivovieg &  ZUPBOUAEUTIKEG 120 120 17,17% _ - EMdda
Ynnpeoieg E.N.E

ZUvoAo AoIN@V ETAIPIOV 120 120

ZUVOAO ZUHHETOX®OV 1.007 1.007

Znueiwon
*  NeoidpuBeioa eTaipia, Oev Exel EEKIVIIOEI EUNOPIKT] dpaoTnpPIoTNTa

MapaTifeTal nivakag Aoinwv XpnHaTooIKOVOHIKGOV UNOXPEWMTEWY KOIVOMPAgIwv yia TIG onoieg Exel yyunBei n SPACE
HELLAS :

'OpiAog Etaipia
Mood ekppaopéva o€ XIA € 31.03.2010 31.12.2009 31.03.2010 31.12.2009
Eyyunpéva 6pia xpnpu'roﬁ(')'rnonq Evavmi Tpuns{m'v yia 1.979 2.517 1.979 2.517
TIG OUYATPIKEG KAl OUYYEVEIG eTAIpieg & koivonpagieg
XPNOIHONOINHEVA €K TWV EYKPIOEVTWV EYYUNHEVOV
opiwv xpnparodornong é&vavri Tpanel®v yia TIG 0 0 0 0
BuyaTpikEG kal OUYYeVEiG eTaipieg & koivonpa&ieg
Evvynﬂkeq ENIOTOAEG npokaTaBoAmv Kai KaAng 1.979 2.517 1.979 2.517
EKTEAEONG

AvTikeipevo Koivonpa&iov
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> H koivonpa&ia pe Tnv enwvupia «KOINOMPAZIA Unisystems ZuoTnuata MAnpogopikng A.E.E (nponv INFO
QUEST) — SPACE HELLAS» €xel okono Tnv ekTEAEan Tou dnuonpaTtnBévTog épyou «IMpoundeia ESonAiopol
kar AoyiopikoU ZuoTnUAT®V yia Tnv avantu&n Tou MNAnpogopiakol ZuoTnuaTog KTnuatoypapnong Tng
KTnuatoAoyio A.E.»

> H koivonpa&ja pe Tnv enwvupia «KOINOIMPAZIA SPACE HELLAS A.E. - KQN. ZYMIMONHZ MON.EM.E.» éxel
oKono TNV ekTEAEOn Tou dnuonpatnBévrog €pyou «lMpopnBsia kai EykataoTtaon EupulwvikoUu AlKTUOU
MpdoBaonc» yia Tov Nopo Aakwviag.

> H koivonipa&ia pe Tnv enwvupia «KOINOMPAZIA AAKYONA» oKono €xel TNV EKTEAEDN Tou dnponpaTnBévTog
gpyou «AvanTtu&n AikTUou MeTewpoloyikwv Radar» .

> H kowvonpagia pe Tnv enwvupia «KOINOTMPAZIA EKZYMXPONIZMOY E.M.Y.» OkOno €xel TNV €KTEAECN TOU
onuonpatnBévrog épyou «EKZYMXPONIZMOY E.M.Y. oTta nAdioia Twv OAupniakav Aywmvwv 2004
(A899.1E)».

> H koivonpa&ja pe Tnv enwvupia «KOINOMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE» gkono €xel
TNV €KTENEON TOU ONUOMPATNOEVTOC £pyou  «AvanTugn Ynodoumv yia TNV dpxIkn €EunnpéTnaon avaykwv
TWV POPEWV Tou Anudoiou TOPEA AMOUAKPUOHEVWV NEPIOXWV YIA NMPONYHEVEG TEXVOAOYIEG EMIKOIVOVIWV HE
TNV Xprion Tou Anuoaiou AopugopikoU SuoTriuaTog Hellas Sat — Adpu»

7.1.11 ANOGEMATA
Mivakag AnoBspdTtwv Taipiag kar Opilou:

AnoBépara ZT1oixeia Opilou Zroixeia ETaipiag

nooa ekppacpéva o XIA € 31.03.2010 31.12.2009 31.03.2010 31.12.2009
Epnopelparta 3.072 3.066 3.072 3.066
A’ & BonBnTikEG UAeG 257 216 257 216
Avalooipa 18 16 18 16
20voAo ANOBEATOV 3.347 3.298 3.347 3.298

O 'Ouidog AauBavel oha Ta anapaitnTa pETpa (ao@ahion, QUAAEN) yia va ehaxioTonoiroel Tov KivOuvo Kal TIC
EVOEXOMEVEG (NMIEC AOYW anWAEIAG  anoBepdTwv anod (QUOIKEG KATAOTPOPEC KAOMEC KAM. Emiong n Aloiknon
enaveEeTalel CUVEXWG TNV kaBapr| pEUCTONOINCIKN a&ia Twv anoBePATwV Kal oXNUaTIZel TIG KATAAMNAEG NPOBAEYEIG
yia ana&iwon anoBepdTtwv Bpadeéwg KIVOUUEVWV Kal TEXVOAOYIKWG anafiwpévev.  To UWog Twv anoBeudtuv
avTavakAa Tn oTpaTnylikr Tng €Taipiag yia Tnv eNiTEUEN Tou oTOXOU TNG OwaTnG Siaxeipiong TNG anobrnkng Xwpic va
unoBaduiteTal n agionmoTn EUNNPETNON TOU NEAATN.

7.1.12 AnNAITHZEIZ ANO MEAATEZ

O1 Aoyapiaopoi neAaTov kataxwpouvTal kal napoucialovral oTnv AoyIioTIKr Toug agia (a&ia TigoAoyiou), JETA ano
NPOBAEWEIG yia TUXOV N glonpakTea nood. MpoBAewn yia enio@aleig NeAaTeg oxnpaTideTal dTav undpxel kivduvog
yla Tnv pn €ionpa&€n oAOKANpou 1) YEPOUG Tou o@eIAdpevoU noooU. O enicpaleic anaitioeic diaypdgovTal EvavTi
TNG oxnuaTioBeioag npoBAewnc.

MeAareg ZToixeia OpiAou Zroixeia ETaipiag

nood ex@pacpéva oE XIA € 31.03.2010 31.12.2009 31.03.2010 31.12.2009
MeAaTeg 27.503 30.026 27.361 29.892
Meiov: MpoPAcweig Eniopaiwv NeAaTtov 3.615 3.610 3.615 3.610
ZUvolo MNMeharav 23.888 26.416 23.746 26.282

Avaluon MpoPAéwswv Eniopaleiac yia neAaTec:
ZToixeia Opilou / ETaipiag

nooa sk@paocpéva os XIA € 31.03.2010 31.12.2009

2UvoAo npoBAEWPewWV KaTa TNV Evapsn TnG Xpnong 3.610 3.694
MpooBKeg KaTa Tnv dIAPKEIQ TN XPAONG 5 162
EEwdikaoTikr) EniAuon Alagopag 0 -3
AVTIAOYIONOC axpnoIKonoiNTwV NPoBAEWEWV 0 -1
ZUVOAO XPEMOEWV OTA ANOTEAETHATA XPHONG 5 158
Aiaypaepr) nehatwv Baon dikaoTikr) ANoGAcEwg 0 -183
Alaypa@n neAaTv 0 -59
Z0voAo npoBAéwewv katd Tnv AREN TG Xpnong 3.615 3.610
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H eUAoyn aia Twv anaimnoswv and neAaTeg npooeyyilel Tnv AoyioTikn afia. O anaitroelg and NEAATEG TOGO TNG
eTaipiac 60o kal Tou OIAOU, €KTOC AQUTWV YIa TIG OMOIiEC €xel oxnuaTioTei NpoPAsywn, OewpolvTal OAEG

€10npagIPeG.

O Aoyapiaouog anaithoelg and nehaTeg dev eival TokopOpog kal ouvnBwe diakavovileTal o

: Oupihog 1 - 180

nuEpeg, ETaipia 1 - 180 nuépeg. O xpovog €ionpa&ng Twv anaithoswy ano ekteholpeva €pya eEapTartal ano tnv

€EENIEN TWV €pyaciov.

7.1.13 Ao1nez EMNOPIKE:E ANAITHZEIZ

O1 Aoinég anarmnoeic Tou OpiAou kai TnG ETaipiag Jag avaiuovTal ke KaTwor:

Aoinég AnaiTnoeiq
nooa ekppaocpéva o XIA €

Enitayég EionpakTréeg

Enirayeg Exxwpnpéveg oe Tpdneleg oe eyyunon
Enimay£g o kabuoTépnon

MapakpatoUpevol pdpol & AoINEG anaITioelg
MpokaTaBoAeg MpoownikoU

Noyapiaopoi Aiay. Mpok/Awv & NIoTHOOEWV
Bpaxunpdbeopeg  Anaitroeig KaTa
ENIXEIPHOEWV

'EE0da €nopévav XpRoswv

'Ecoda xprioewc dedouleupéva

Noind

Aoin®v AnAdITROEWV

Meiov: MpoBAewn Eno@alwv Aoinwv anaimmoswv

ZUvoAo Aoin®v ANAITROEWV

OUVOEDEPEVWV

H gUAoyn afia Twv ePnopikwv Kal AoIN®V anaitioswy npogoeyyicel Tnv AoyiaTikr agia.

OwpouvTal OAEG eI0NPAagIHEG.

7.1.14 TPOKATABOAEZ

ZToixeia Opilou

31.03.2010

452

0
1.667
359
39
1.175

388

1.631
640
283

6.634

1.871

4.763

MapaTiBeTar nivakag MpokaTaBoAwv KukAopopoUvTog EvepynTikoU:
ZToixeia OpiAou

MpokaraBoAég
nooa ekppacpéva ot XIA €

MapayyeAieg eEwTEPIKOU UNG dIAKAVOVIOHO
MpokaTaBoAEg og AoInoug NPopnOeUTEC

Z0voAo MNMpokaraBoA®v

31.03.2010

540
2.586

3.126

31.12.2009

454
169
1.667
348

7
1.786

205

1.800
746
290

7.472

1.871

5.601

31.12.2009

213
2.147

2.360

Zroixeia ETaipiag

31.03.2010

452

0
1.667
359
39
1.175

999
1.631

31.12.2009

454
169
1.667
348

7
1.786

816

1.800
746
290

8.083

1.871

6.212

O1 €UNOpIKEG Kal AOIMEG
anaitnoeig TOoo TnG eTaipiac 600 kal Tou OpiAou, €KTOC QUTWV yIa TIC OMOIEG €xel OXNMATIOTEI NPORAewn,

Zr1oixeia ETaipiag

31.03.2010

540
2.586

3.126

31.12.2009

213
2.147

2.360

O1 npokaTaBoAéc aTnv Tpéxouoa nepiodo eugavilovral augnuévec Aoyw Tou OTI N €Taipia BpiokeTal oTo oTadIo

uhonoinong oUVBeTwWV £pywv dnuoaiou.

7.1.15 TAMEIAKA AIAGEZIMA & IZ0AYNAMA TAMEIAKQN AIAGEZIMON

Ta Tapeiakd dlabgoipa kai 10odUvapa Tapelakwv dIabeoiymv anoTehoUvTal and WETpNTA Kal BpaxunpoBeopeg

KaTaBETeIG pE apXIKn JIApPKEIa PIKPOTEPN TWV TPIWV (3) HNVOV.

MapaTiBeTar nivakag Tapeiakwv AIaBeaipwy Kal IC0dUVALWVY :

Tapsiaka Aia@goipa & 1006Uvaua ZT1oixeia Opilou

Zr1oixeia ETaipiag

noca exppacpéva o XIA € 31.03.2010 31.12.2009 31.03.2010 31.12.2009

Tapeio 373 192 373 192
Katabeoeig Owewg kal npobeopiag 1.472 4.149 900 4.014
2UvoAo Tapelakev AIaOeCipmV & 1I003UVAH®OV 1.845 4.341 1.273 4.206
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7.1.16 MEeTOXIKO KE®ANAIO

O1 HETOXEC TNG €TaIpiag £xouv gloaxBei oTnv NnapalnAn ayopd Tou XpnuaTiotnpiou AZimv ABnvmv Tnv 29-9-2000.
OI JETOXEG TNG €TAIPIAG gival KOIVEG OVOUAOTIKEG:

ApIOUOC LETOXMV KAl OVOUAOTIKN aia 31.03.2010
ApIBUOG HETOXWV 26.326.120
OvopaaTikn Agia 0,40 €

Me Tnv and 30.06.2009 andégaon TG TakTikAg FENIKHE ZYNEAEYZHZ Twv JETOXWV TO HETOXIKO KEPAAAIO:

1. Aufnbnke karta 10.201.874,51 pe au&non TNnG ovopaoTIknG afiag Tng MeToxng katd 0,39€ pe
kegahaionoinon diagopdc ano £kdoan HETOXWV UNEP TO APTIO KAl

2. Mewbnke katd 8.095.784,91 eupw, Me Meiwon TNG OVOUACTIKAG a&iac Tng WeToxng kartd 0,31 € npog
OUHWNQIOUO {NHIQV.

'ETOI TO PETOXIKO KEQAAAIO TNG £TAIPIAC AVEPXETAI O DEKA EKATOMMUPIA MEVTAKOOIEC TPIAVTA XINIADEC TETPAKOODIA
oapavra okTw (10.530.448,00) Eupw kai diaipeiTal g€ €ikoal €€ ekaToduUpIa TPIAKOOIEG £ikoal €&l XINIAOEG EKATOV
€ikoal (26.326.120) KOIVEG OVOUAOTIKEG META WHPOU PETOXEG OVOUAOTIKNG agiag 0,40 Eupw n kaBe pia, oAooxep®C
kaTapeBAnpEvo.

To evanopeivav unoAoIno unep To ApTIO PHETOXIKO KEPAAAIO TNG ETAIPIAG AVEPXETAI, META TNV AUENON TOU WETOXIKOU
kepahaiou og XIA. € 53.

Ta képdn ava PeToxrn unohoyiobnkav We Bacn To OTABUICUEVO apIBUO UETOXWV O 0noiog SIAUOPPWONKE HETA TNV
ayopa Twv 1Biwv JeToXwv ot 25.826.120.

7.1.17 MAKPONPOGEZMEE AANEIAKEE YNOXPEQZEIZ
Ta pakponpoBeopa davela TG eTaipiac Pag avaAlovral KATwor:

i.  To Uwoc Tou NpWTOU HakponpOBeooU daveiou pag katd Tnv TpExouoa nepiodo avépyeTal OTO NocO O€
XI\. € 433 PETA TOUG TOKOUG Kal TNV TOKOXPEOAUTIKN anooBeon Tou. To daveio AnEng 2013 agopa Tnv
QvEYEPON TETPAWPOPNG OIKODOUNG N onoia 8a eEunnpPETNOEl TNG ENAYYEALATIKEG avAYKeG TNG €TAIpiAg KA.

ii. 271G 21 IouAiou 2009 n eTaipia pag oUvawe cUPBaAon véou HakponpoBeapou daveiou Uwoug 850 XIA. € e
Tnv Eupwnaikr] Tpdnela Enevdloswv. To daveio £xel AEN Tpia £Tn WETA TNV eKTAMIEUON kal a@opd Tnv
KAAuwn avaykov Jag o€ kepaiaio Kivnang e okono Tnv avanTugn Tng eTaipiag pag.

7.1.18 Ao1inez MAKPONPOGEZMEE YNOXPEQZEIZ

O1 unoxpeWasIC TagIvououvTal w¢ HakponpoBeapes 6Tav n eraipia . ‘OMINOG EXEI TNV UNOXPEWAON VA TIG EE0PANOEI
META dwdeka (12) unvwv ano Tnv NUEPOUNVIa Tou I00AOYIOHOU. TNV avTiBsTn NEPINTWON Ol UNOXPEWOEIC AUTEG
Ta&ivopoUvTal w¢ BpaxunpoBeaEeC.

MapaTiBeTar nivakag Aoinwv MakponpoBEoUwY UNOXPEWCEWY TNG £TAIPIAG Kal Tou OpiAou :

Noinég MakponpOBECHUEG UNOXPEWTEIG ZToixeia OpiAou Zroixeia ETaipiag

nooa skppaocuéva o XiA € 31.03.2010 31.12.2009 31.03.2010 31.12.2009
Znpigg anod koivonpagieg 0 0 633 486
AnopBeioeg eyyunoeig 11 8 11 8
ZUvoAo Aoin®v MakponpoBECH®V UNOXPENCEWV 11 8 644 494

7.1.19 AnAzxX0oAOYMENO MPozQniko — MAPOXEZ NPOZQNIKOY — MPOBAEWH ANOZHMIQEHE

To anacyoAoUpevo Tnv 31" MapTiou 2010 npoownikd TOCO TNG €TAIPIAG 000 Kal Tou OWIAOU avépyeTal ot 244
aropa, kai Tnv 31" Maptiou 2009 os 251 aropa.

7.1.19.1 [poBAswn yia Anolnuiwon Npoownikoy

H dioiknon Tou Opihou aveéBege oe aveEapTNTO AVAAOYIOTH TNV €KNOVNON HEAETNG NPOKEIPEVOU va dlepeuvnBolv
Kal unohoyioToUv Ta avahoyioTikd Peyédn, Bacel Twv npodiaypadwv nou BéTouv Ta AieBvry AoyioTika MpoTuna
(AAMN 19), nou npoBAENOUV TNV UNOXPEWTIKI KATAXWPNON TOUG OTOV IG0AOYIOHO Kal TNV KATAoTAon GUVONKOV
€000wV Xpnonc. Katd tnv avaAoyioTikiy anoTignon (actuarial valuation) eAfipBnoav unown OAEC Ol OIKOVOUIKEG Kdal
ONMOYPAPIKEC NAPAKPETPOI MOU OXETICOVTal e Toug epyaldpevoug Tou Opilou.
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H kivnon npdBAewng paiveral avaAuTikd oTov akoAouBo nivaka:

N\oYIOTIKEG ANEIKOVIOEIG oUPGwva Pe To AAM 19 Zroixeia ETaipiag

nooa ekppaocpéva o€ XIA € 31.03.2010 31.12.2009
Mapouoa Agja Aéapeuong KaBopiopévwy Mapoxav 682 687
Mn kaTtaxwpnuéva AvahoyioTika (képdn) / NI -62 -63
Ka@apn Ynoxpéwon Kataxwpnpévn otov IocoAoyiopo 620 624
Mooda avayvwpiopéva oTo AoyapiacH0 CUVOAIKGOV £003wV

KooTog Tpéxoucag AnacxoAnong 23 92
TOKOG OTNV UNOXPEWON 9 35
AvaloyioTikr) Znpid /(képdog) 0 0
Aandvn nou avayvmpioTnKE 0TAa anoTeAéopara 32 127
MeTaBoAég oTnV Kadapr UNOXPEWCN avayvwpiopévn oTov IcoAoyiopo

KaBapr unoxpéwon kaTta Tnv é&vapgn Tou £Toug 624 1.156
Mapoxég nou nAnpwBnkav and Tov epyodoTn -36 -659
Aanavn nou avayvwpioTnKe 0TA anoTeAEoUaTa 32 127
Ka@apr) unoxpéwon oTo TEAOG XPrionG 620 624
MeTaBoAr oTnv napouoa a&ia TnG UNoXPEWONG

MNapouoa Agia unoxpewaong aTnV apxn TnG nNepIodou 624 1.156
KooTog Tpeéxouoag AnacxoAnong 23 92
KooTog Tokwv 9 35
Mapoxég nou nAnpwdnkav and Tov epyodoTn -36 -659
AvaloyioTikr) Znpid /(képdog) 0 0
MNMapouoa a&ia unoXpEmong oTo TEAOG TNG NEPIGSOU 620 624

O1 avaloyIoTIKEG NApadoxEC NoU XpNoILonoINénkav KaTd Tnv avaAoyioTIKr anoTiunon €ival ol akoAoUBEC:

AvaloyioTikég NMapadoxEg

1. NpoeEopAnTikd ENITOKIO: 5% kata Tnv 31/12/2009

2 Méoog  emnoilog  pubpdg  pakpoxpoviag  auinong 2% (oUpguva pe To npdypappa ouykAiong Tng Eupwnaikng
" | nAnBwpiouou: £vwong — ZTpaTnyikn Tng Aicoapovac).
Méaon €Tnola pakpoxpovia al&non
3. s 3%
HigBoAoyiou:
4. | Hpepopnvieg AnoTipnong : 31.12.2009

SUPPWVA KE TIC KATAOTATIKEG dIATAEEIC Tou Tapeiou
Kupiag Aopahiong kabe epyalopévou.

Q¢ yeviki apxn xpnoiponoInenke n apxn TNG ouvexi{OPEVNG
£MIXEIPNMATIKAG dpacTnpIoTNTAg cUUPWVA KE TO MAQICIO TwV
AAM (BA. AAM 1. § 23)

Xpnaoigonoinenke n péBodog Tng MpoBeBANUEVNG

MoTolupevng Movadog (Projected Unit Credit Method) (BA. AAM
19)

5. HAikia kavovikng ouvTagiodoTnong :

6. | Tevikr) apxr UNoAoYICHOU TwV avaAoyIOTIKOV HEYEBMV:

7. AvahoyioTikn péBodog anoTipnong :

7.1.19.2 Ayopd Idiwv MeToxwv yia aoknon Algkaiwpatwv Mpoaipeong

SUPQwva Pe Tnv and 29" Tou pnvog Iouviou 2007, anogaon TNG EikooTnc MpmTng TakTIKAG FEVIKAG SUVEAEUONG
TWV YETOXWV N €Taipia npoéPn Tnv nepiodo and 1™ IouAiou £wg 31" AekepBpiou 2007 oTnv ayopd NEVTAKOTIwWY
XINadwv (500.000) 1Siwv KOIV@WY OVOUACTIKOV HETOX®V. H anoktnon anod Tnv eraipia Twv Idiwv MeToXwvV £yIVe
oTa nAgiola TnG B&omniong NPoypAPPAToS NAapoxXnG AKAIWHATWV Npoaipésems ayopds HeToxwv (stock purchase
option plan) oTo npoownikd TG eTaipiac kar €I8IKOTEPA PE TNV ayopd nevrakooinv XIAadwv (500.000), koivav
OVOHAOTIKWV HETOXWV TNG Talpiac n onoia ohokAnpwBnke Tnv 31" AekepBpiou 2007 kai ol onoieg Ba xopnynBouv
OTO MPOCWIIKO, WE JIKAIWPA NPOAIpECEWG ayopdac autwv oTnv TiPn Tou 1,1 €. To avwTépw NPOYpapua Exel
nepiodo wpigavong xpovikoU dlaoTAUATog Tpinv (3) €TV apxXng Yevodevng ano 1-3-2008.  To nood nou
NANPWONKE yia TNV anoktnon Twv Idiwv MeToxwv peinoe Tnv kabapr 6€on. H 0hoyn afia Twv SIKAIWUATWV
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auTv ONw¢ NpoadiopioBbnke We To PovTEAo anoTiunong Black Scholes, cival € 1,45 ava dikaiwpa. Ta dedopéva
Mou ¥pnaolgonoinénkav yia TNV epapuoyn Tou HOVTEAOU ATav N TpEXouoa TIUN TNG METOXNG KATA TNV nUepopnvia
&vap&nc aoknong Tou dikaimpaTog € 1,19 , n avayevopevn PeTaBANTOTNTA TIMNG HETOXNG (volatility) 47,19%, n
Mepiopatikr anddoon 4,5% Kkal To €THOI0 EMITOKIO XWPIC KivOuvo 4%. H diagopd, afia ktong Twv Idinv
MeToxwv Kal TnG kaBopioBeioag TIUAG yia Tnv €EAoknon Tou SIKaIWUATOG, Pdpuve avahoylikd Ta anoTeAéoparta
NG NepIOdOU, Ye oxnuaTiopd AnoBepatikol AikaiwpaTwy Mpoaipeonc.  Metd Tnv 29.6.2007 Andgpacn Tng Mevikn
SUVENEUONG TWV METOXWV va €EouaiodoTtroel To AloiknTikd ZupBoUAio Tng ETaipiag yia Tnv ulonoinon Tou
NPOyPANKATOC NAPoXNG JIKAIWHUATWY NPOoaipeonNG ayopdc HETOX®V Kal Trn pUBHIoN Twv £I0IK®Y BePdTwv nou Ba
npokUwouv, To AloiknTikoU ZupBouAiou Tng eTaipiag pe Tnv anod 31.03.2008 anogaacn Tou, kaBopioe eNakpIB®C
TOUG OPOUC Kal TO XPOVIKO didoTnua oTo onoio 8a uhonoinBei To npdypaupa napoxng AikaiwuaTtwy. Ta oha Ta
XOpnyouueva dikaimpaTa anoTeAei Bacikn npolnoBean, n ouvexng anaocxoAnon Tou dikaiouxou. Ta dikai®uaTta
Ba xopnynBoUv TUNUATIKG 'n OAIKG KATA Tn OIApKeEld Nou €xel kaBopioTei and To NPOYpaAppa Kal PE Tnv
npoUnoBean Tng ouvexoUg anacXoAnong kabwg kal TNV eKNANPWon Twv Opwv nou npoPAénovral g auto.  3g
nepiNT®aon nou n npoBsopia napéABel TOTE Ta diKkAI®PATA 8a akupwBoUV aPeTAkANTa. TNV napouod nepiodo dev
€yIve AoKnaOn Tou avwTéP® JIKAIWUATOG,

Me Tnv ano 25-5-2010 MpdokAnan TakTikng Mevikng Tou AloiknTikoU SupBouliou Ba oulnTnBei wg B€ua nuepnaoiacg
dIaTagng n kaTapynon Tou NpoypdupaTog NapoxngG dIKAIWPATWVY NPOdIPECEWG AYOPAG HETOXWY OTO NPOCWIKO TNG
eTaipiac (Stock purchase option plan).

7.1.20 ANABAAAOMENH ®OPOAOIIA

O1 @opol unohoyifovTal €ni Twv NPOCWPIVOV dIAPOPwV, CUUPWVA HE TNV MEBODO TNG UMOXPEWONG, HE TN
XPNOIKOmoinan TwV (POPOAOYIKWV CUVTEAECTMOV MOU ICXUOUV OTIC XWPEC MOU dpaaTnpionolouvTal ol TAIpieg Tou
Oupihou. O unohoyiopog TwV avapBaiopevwv Gopwv Tou Opilou kal Tng ETaipiag enaveEeTaleTal o kabe xprion,
MPOKEIUEVOU TO UMOAOINO MOu €p@avileTal oTov I00AOYIOUO va aneikoviel Toug 10XUOVTEG (POPOAOYIKOUG
ouvTeAeoTEC. To £Tog 2008 dnpoaieliBnke anod To EAnvikd kpdtog o N.3697/2008, cUugwva Ke ToV Onoio yia TIG
xpnoeig 2010-2014 o1 popoAoyiKoi GUVTEAEDTEG Ba PeIvVOvVTal KaTA Wia Jovada yia Kabe xpnon.

H kivnon Twv avaBar\OPeVeV QOpwV PETA and CUPWN@ICHOUG EXEl WG €ENG:

AvaBaAAOpevog popog Eicodnuarog Zroixeia ETaipiag & OpiAou
31.03.2010
Moga Moga

ZToIXEia kaTd

nood ek@pacpéva o XIA € TNV 31.12.2009 Ku_;ﬁg;ﬂy:v;_;m m% Zivolo
AvaBaAAopevol popol £10031HATOG

(unoxpewoeIg)

AIapopEG AOYIOTIKWV Kal (POPOAOYIKWV ANOoBETEWY -250 -6 -256
Alapopd Avanpooappoyng Tng Elhoyng Agiag Oikonédwv 859 0 0 859
& KTIpiwV KaTaxwpnuévn otnv kabapn B£on

ZUvOAo AvaBaAAOpEVWV (POPWV  E1003AHATOG -1.109 -6 0 -1.115
(UnoxpPeWOEIG) ' '
AvaBaAAopevol pOpoI E1003NHAToG (anaiTnoEIG)

MpoBAEWeIG ENIOPAAEIV 386 -15 0 371
MpoBAweig Anolnpiwong npoownikoU 150 -7 0 143
MpoBAEwelc anopeiwong agiac AnoBeuaTwy 4 3 0 7
EkTiywpeveg  Anartnoeig anod avayvwpIoHEVEG

@OpoAOYIKEC ZNIAC 149 35 0 184
MpoBAEWEIC Xopriynong dIKAIWUATWY Npoaipeang 49 3 0 52
'Eﬁgéa KE'(PG)\GIOI'IOiI’IOI’]C, d1apopag anod €kdoan PETOXWV 28 0 0 28
unép TO ApTIO

ZUvoAo AvaBAaAAOHEVOV (QOPWV EI00BNHATOG 766 19 0 785
(anaiTnoeig)

Z0voAo AvaBaAAopevng (popoloyiag -343 13 0 -330

O1 avaBaM\OPEVEC (pOpPONOYIKEG anaIToel cupywn@ilovtal We TIGC avaBarOUEVEG POPOAOYIKEG UMNOXPEWDEIC OTAV
UNApXEl £va VOUILO JIKAimKa Yia CUPYWN@IOKO Kal UNOKEIVTal kal Ta dUo aTnv idia (popoAoyIKr apxn.

7.1.21 TPOMHOEYTEZ KAI AOINEZ BPAXYNPOGEZMEE YNOXPEQZEIZ

O1 unoxpewaosI¢ TagivopouvTal w¢ BpaxunpoBeapes 6Tav n eraipia . ‘OMINOG EXEI TNV UNOXPEWAON VA TIG EE0PANCEI
MEoa og dwdeka (12) Prveg and Tnv NUEPOMNvia Tou I00AOYIoHoU. TNV avTiBeTn NEPINTWON Ol UNOXPEWTEIC AUTEC
Ta&ivopoUvTal WG HakponpoBeTEC.

MapaTiBeTar nivakag npopnBeuT®V Kai AoINwV BpaxunpoBECHWV UNOXPEWOEWY TNG £TAIpiac kal Tou Opilou:
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MpopunBsuTéC & Aoinég BpaxunpOOEOUEC UNOXPERTEIG ZT1oixeia Opilou Zroixeia ETaipiag

nooa ekppaocpéva o€ XIA € 31.03.2010 31.12.2009 31.03.2010 31.12.2009
MpopnBeuTég 7.173 10.496 7.146 10.442
Enitayeg nAnpwéeg 1.532 868 1.532 868
MpokaTaBoAég neEAaT®V 1.476 1.480 1.476 1.480
AcopalioTikoi Opyaviopoi 391 454 391 454

AnodoxEG NPOoWIKOU NANPWTEEG 4 3 4 3

Aoinoi MioTwTEG d1agopol 28 131 27 131
'Ecoda Enopévwv Xprioewv 12 72 12 72
'E€0da xprioewg dedouAeupéva 272 293 269 293
AyOop£G unod TakTonoinan 55 112 55 112
Noinéc BpaxunpoBeopec NPoBAEWEIG 0 0 0 0
Zuvolo ) MpopnBeutwv & Aoinmwv BpaxunpoBeopwv 10.943 13.909 10.912 13.855
UNOXPEDCEWV

7.1.22 TMPOBAEWEI:

Znueiwveral 6T o0 ‘OMINOG £xel oxnuaTiosl NPOPBAEWEIC yia eNIOCPAAEIG NeEAATEC noooU o€ xIA. € 3.615, EmoQaeic
XpewoTeg noooU oe xIA. € 1.871, kai anaflwuévwv anoBepdTwv noooU oc XIA. € 14, ol onoieg nepihauBavovral
OUMWNQIOTIKA OTIG EPNOPIKEG, OTIG AOINEG ANAITACEIG KAl TA anoBEpaTa avrioToixa.

MNivakag peraBoAwv MpoBAéwewv Opilou- ETaipiag

YnoAoino ST Gt YnoAoino
nooa skppacpéva o€ XIA € mv NpooBnkeg £pNOILIONOINYEITEC Mei®oeig mv

31.12.2009 npofAtyeic 31.03.2010
MpoBAéweic Enidikwv SIekdIKHoEWY 0 0 0 0 0
MpoBAEWEIC yia AVEAEYKTEC DOPOAOYIKEC XPHOEIC 70 18 0 0 88
AnoZnul'coon npoownikou Aoyw €Eodou ano Tnv 625 31 36 0 620
unnpeaia
Noingg MpoBAéweig 0 0 0 0 0
ZUvoAa 695 49 36 0 708

7.1.23 ENIAIKEZ H YNO AIATHZIA AIA®OPEZ

Aev unapyouv enidikeg SIAMOPEG TNG €Talpiag kal Tou Opilou ) JIKAOTIKEG ano@ACEIG NOU EVOEXETAI VA EXOUV
ONMAvTIK ENINTWON OTNV OIKOVOUIKN KATAOTACN TNG £Taipiac kai Tou Opilou.

7.1.24 ANEAETKTEZ ®OPOAOIIKA XPHIEIZ
O1 QVEAEYKTEC POPONOYIKEC XPNOEIG TwV ETAIPIOV TOU OIAOU £XOUV WG €ENG:
AVEANEYKTEG (POpOAOyIKa

ETaipia BE]

SPACE HELLAS A.E 2009
SPACE HELLAS (CYPRUS) LTD 2005 - 2009
K/=IA EKZYTXPON. E.M.Y 2007 - 2009
K/=IA AAKYONA 2007 - 2009
KOINOIMPAZIA Unisystems ZuoTnuata MAnpogopiknc A.E.E (npwnv INFO QUEST )- 2007 — 2009
SPACE HELLAS

K/=IA SPACE HELLAS AE - KQN. ZYMINONHZ EME 2007 - 2009
KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE «Avantugn Ynodopav yia Tnv

apyikn €EunnpETNOn avaykwv TwV (POPEWV Tou AnWOciou TOWED AMOMAKPUOMEVWV MEPIOXWV Yia 2009

NPONYHEVEG TEXVOAOYIEG EMIKOIVWVIMV WE TNV XpRon Tou Anudaiou Aopugopikol ZuaTruatog Hellas
Sat — Adpu>»

H eTaipia XpnoiponoimvTag oTaTIOTIKA OTOIXEId anod (PopoAoyIKOUC EAEYXOUC NAPENBOVTWV EAEYHEVWV (POPOAOYIKA
XpNoswv, oxnuaTiCel NnpdBAewn noad oe XIA. € 88 pe okond va kahugpBei To evdeXxOUeVO €NIBOANG NpOoBETwY
POPWV OE NEPINTWAON EAEYXOU ano TIG POPONOYIKEC APXEG Yia To £Tog 2009 To ornoio kal BApUvel Ta ANOTEAEOUATA
™G Ma TIG unohoineg eTaipieg Tou Opihou Oev €xel OXNUATIOTEI NPOBAEWN VYIa AVEAEYKTEG POPOAOYIKA XPHOEIC
KaBwg ekTiaTal OTI n eniBapuvon ano Tnv eniBoAr NpocdeTwv popwv Ba sival enouaindng.
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7.1.25 ENAEXOMENEZ YNOXPEQZEIZ - ANAITHZEIZ

7.1.25.1  AsopeUoEIG - Eyyunoeig

O 'OpINOG €XEl EVOEXOUEVEC UNOXPEWTEIG OE OXEON e TPAneleg, AoINéG eyyunoeig kal aAa BépaTta nou npokUNTouV
oTa nAaiola TnG ouvrBoug dpacTnpEIoTNTAG. Aev avapéveral va npokUWouv oucimdel eniBapUvaeic ano TIG
EVOEXOMEVEG UMOXPEWOEIG. Aegv avapévovtal NpOoBeTeC NANPWHEG WETA TNV nUepounvia oUVTAgNG auTwv TV
OIKOVOUIK®OV KATAOTACEWV.

O1 evOEXOUEVEG UNOXPEWTEIC, YIA EYYUNTIKEG ENIOTOAEG €Ea0PANIONG KAANG eKTEAEONG Kal AeIToupyiag, Tng eTaipiag
kal Tou OpiAou 0Ta NAgiold Twv ouvnBwv dpacTnNPIOTATWV TOUG Eival:

EvOeXOUEVEG YNOXPEWTEIG ZT1oixeia Opilou Zr1oixeia ETaipiag
noca skppacpéva o€ XIA € 31.03.2010 31.12.2009 31.03.2010 31.12.2009

EyyunTtikég emioToAeég Tpanelwv yia €5ao®ANion  KaAng
€KTEAEONG Kal AsIToupyiag oUPBACEWY e NEAATEG 5.539* 6.171* 5.539 6.171

ZUvoAo Evdexopévwv YNOXPEWDOCEWV 5.539 6.638 5.539 5.561

* Kard v 31.03.2010 oupnepiAgufavovrar eyyunTikeS EMIOTOAEG KaArjG EKTEAEOTIG Kai AsiToupyiac Kovorpaéiwv nooo uywous o€
XA.€ 1.978 kar kard tnv 31.12.2009 rnooo vwoug o€ xi\.€ 2.517 .

7.1.25.2  TMoIVIKEG PATPEG Kal SIKACTIKEG UNOBEDEIG

Aev unapxouv aMeg enidikeg ) und diarrnaia dIapopES dIKACTIK®Y 1 SIOIKNTIKWV opydvwyv (onueinon 7.1.23), nou
EVOEXETAI VA £XOUV ONUAVTIKN ENINTWON GTNV OIKOVOUIKI KATAoTaon Tng ETaipiag kai Tou Opilou.

7.1.25.3  AOINEG EVOEXOHEVEG UNOXPEDOEIG

Ma TIC avéAEYKTEG (POPOAOYIKA XPNOEIC Twv €Talpiov Tou Opilou, ONwG avagepovTal oTnv onueiwon 7.1.25,
undpyel To &evdeXOWevo €nIBOAG NPOOBETwWV (OPWV Kal NPOCAUENCswvV KkATd Tov XPpOvo €EETAONG Kal
OpPIOTIKOMOINONG TOUG ano TIG APHODIEG POPOAOYIKEC APXEG.

H etaipia €xel oxnuatiosl owpeuTikr NPOBAewn nocd oc XIA. € 88 e okond va kaAueBei To evdexduevou
€MIBOANG NPOCBETWV POPWV OE MNEPINTWON EAEYXOU aNO TIC POPOAOYIKEC ApXEC. [1a TIG UMOAOINEG ETAIPIEG TOU
Ouilou dev Exel oxnuUaTIoTEl NPOBAEWN YIa AVEAEYKTEC POPOAOYIKA XProEIC KaBwG ekTipdTal 0TI n eNiBapuvan ano
TNV €niBoAr NnpdobeTwv Gopwv Ba eival nouaiwdn.

7.1.25.4  AeopeUosIG ano AEITOUPYIKEG MICBWOEIG

Tnv 31" MapTiou 2010 n ETaipia €ixe oUp@®VieG ASITOUPYIKNG HIoBwong nou agopolv TNV evoIKIaon HETAPOPIKWV
MECWV Kal aKIVATWV.

Ta eAayioTa JeANOVTIKA NANPwTEA HIoBwUaTa BACEl PN aKUpWOILWY oUHBoAdinv AsIToupyikng HicBwong Twv 317
MapTiou 2010 £xouv WG akoAoudwG:

MNivakag eEAAXIOT@WV HEAAOVTIK®OV HICODOERV

ETaipia
Mooa exppacysva oz XIA.€ 'Ewc 1 £T0C 'Ewc5 €mn Nave and 5
£€1n
MIGBWOEIC METAPOPIKOV PECWV 364 531 -
MIGOWOEIC AKIVATWV 565 2.582 920
ZUvolo 929 3.113 920

Mépav Twv OCWV avapEPOVTal NApanavw dev UNAPXoUV AANEC ONUAVTIKEG EVOEXOHEVEC UNOXPEWTEIC,

7.1.25.5 Ke@alaiaouxikéG SEOHEUOEIG
Tnv 31" Maprtiou 2010, n ETaipia dev gixe SeoueUOEIC YIA KEPAAIOUXIKEG SANAVeC.
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7.1.26 2TOIXEIA KATAZTAZHE TAMEIAKQN POQN

O TaHEIaKEG POEG ANO ASITOUPYIKEG BPAOTNPIOTNTEG, napouaialovTal apvnTikéG kaTd o xIA. € 135. 'Onwg
gixe emonuavlsi kai otnv  ETnoia 'EkBeon Tng xpnong 2009 ouveyiletal n  €EopdAuvon TwV AEITOUPYIK®V
TAMEIOKWV POV KABWE OAOKANPWVOVTAI EMITUXWE Ta CUVOETA £pya Nou £xoupe avaiaBel. H peiwon Tou Tdipou, HE
TNV TAUTOXPOVN OM®G dIATAPNCN TOU BETIKOU NMPOCHHOU TwV anoTEAEOHATWY, ONWG napoucialeTal oTo NP®TO
Tpiunvo Tou 2010 og oUykpion HE To avTigTolxo Tou 2009, e cuvduaopd We Tnv npoavagepbeioa eopaluvaon Ba
odnynoel o€ BeTIKO NPOONKO TIG ASITOUPYIKEG TAMEIAKEG POEC OTA ENOWEVA dlaoThaTa.

O1 TAHPEIAKEG POEG aNO ENEVOUTIKEG dPACTNPIOTNTEG, NapouaialovTal apvnTikEG katd € 593 xIA.. H €EENIEN
auTn o@eileTal oTnv ayopa nayiou e€onAiopou (back up). H napoxr NoIoTIKWY UNNPEoI®V anaitei enevOUCEIC O
MNXavoAoyIko €E0NAIOUO MOTE va avTanokplBoUWE OTIG UNOXPEWOEIC NMou anoppéouv anod Ta S.L.A. (service level
agreement) rnou €XOUME UMOYPAYEl.

O1 TAUEIOKEG POEG ANO XPNHATOJOTIKEG dpacTNPIOTNTEG, NapoucialovTal apvnTIKEG katd € 1.768 xA.. H
MEiwon auTr] apopd Bacikd dIOXETEUON KEPAAdiIWV NPOG PEIWON TOU UPIOTAKEVOU dAVEIoHOU.

7.1.27 ENAEXOMENEZ YNOXPEQZEIZ - AMAITHZEIZZYNAAAATEZ ETAIPIAZ ME TA MPOX AYTHN XZYNAEAEMENA
(AA 24) Ano 01-01-2010 E0: 31-03-2010

O1 KAaTWTEPW OUVAAAYEG, aPOPoUV CUVAAMAYEC We ouvdedepéva WEPN, ONWG auTa opilovral and To AAM 24,
OWPEUTIKG and Tnv £vap&n TNG OIKOVOUIKNG NEPIOdOU WEXPI TN ANEN TG, kaBwg kal Ta undAoina Twv anaiThoswy
KAl UMOXPEWOEWY TNG ETAIPIAG KAl TOU opidou oTn ANEN TG TpEXouaac nePIOdoU, Mou EXOUuvV MPOKUWEl ano TIg
OUYKEKPIMEVEG GUVAAAYEG TWV CUVOEDEUEVIV HEPWV.

MEPH

Ei0poég Expoég AnaiTnosig Ynoxpewoeig
MNMooda ekppacpéva o€ XIA €

31/03 31/03 31/03 31/03
ETaipia 2010 2009 2010 2009 2010 2009 2010 2009
SPACE HELLAS (CYPRUS) LTD - - - - 1 1 - -
OuyaTpikEG - - - - 1 - -
EAAHNIKA XYZTHMATA EZOMOIQZHX KAI EKMAIAEYZHX EMMNOPIKH R R R R R 17 R 19
KAI BIOMHXANIKH ANQNYMH ETAIPEIA*
SUYYEVEIG ETAIpiEG - - - - - 17 - 19
KOINOIMPA=IA EKXYTXPONIZMQY E.M.Y. 0 1 26 7 3.650 3.829 - -
KOINOIMPA=IA AAKYONA - - 120 15 665 665 498 427
E%TSSPA:IA Unisystems ZuoTtruata MAnpogopikig A.E.E — SPACE R R 1 1 24 1.672 R 45
Elc_l)IIENOFIPAEIA SPACE HELLAS AE — KQN/ NOX XYMMNONHZ MON/IMH R R 0 2 13 272 7 2
KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE
«AvanTugn Ynodouwv yia Tnv apxikn €EunnpéTnon avaykwv Twv
@opéwv Tou Anuodciou Topéa  ANOPAKPUOUEVWV  MEPIOXWV  YIa - - - - -1.469 - 1 -
NPONYMEVEG TEXVOAOYIEG EMIKOIVWVIWV WE TNV XPRAon Tou Anuoaiou
Aopu@opikoU ZuaTruaTog Hellas Sat — Adpu
Koivonpagieg 0 1 147 25 2.883 6.438 506 474
MOBICS TnAenikoivwvieg & ZUPBOUAEUTIKEG Ynnpeoieg E.N.E - - - - - - 12 -
SPACE CONSULTING A.E. 1 1 - - 804 941 - -
SPACE TEXNIKH KATASKEYASTIKH OIKOAOMIKH A.E. - - 123 124 394 152 - -
SPACE VISION A.E. 1 1 1 97 721 407 - -
Moind ocuvdeopeva puépn 2 2 124 221 1919 1.500 12 -
Zuvolo ETaipiag 2 3 271 246 4.803 7.956 518 493
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MNMooda ekppacpéva o€ XIA €

“OuiAog

EAAHNIKA XYZTHMATA EZOMOIQXHX KAI EKMAIAEYZHX EMMNOPIKH
KAI BIOMHXANIKH ANQNYMH ETAIPEIA*

SUYVYEVEIG ETAIpiEG

KOINOIMPA=IA EKXYTXPONIZMQY E.M.Y.

KOINOIMPA=IA AAKYONA

KOINOIPAZIA Unisystems ZuoTnuata MNAnpogopikng A.E.E — SPACE
HELLAS

KOINOIMPA=IA SPACE HELLAS AE - KQN/ NOX XYMMNONHX MON/MH
EMNE

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE
«AvanTugén Ynodouwv yia Tnv apxikr €EUnnPETNON avaykwv Twv
@opéwv Tou Anuodciou Topéa  ANOPAKPUOUEVWV  MEPIOXWV  YIa
NPONYHEVEG TEXVOAOYIEG EMIKOIVWVIV HE TNV XprAon Tou Anudaciou
AopugopikoU ZuoTruaTtog Hellas Sat — Adpu

Koivonpagisg

MOBICS TnAenikoivwvieg & ZupBouAeuTIKEG Ynnpeoieg E.N.E

SPACE CONSULTING A.E.

SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E.

SPACE VISION A.E.

Moind ocuvdeopeva pépn

ZUvoAo OpiAou
ZnUEIDOEIC:

Ei0poég EKpoEg
31/03 31/03

2010 2009 2010 2009

Y, SPACE

More than Technology

AnaiTnosig Ynoxpe®oeig
31/03 31/03

2010 2009 2010 2009

0 1 26 7
- 120 15

- - 1 1
- - 0 2
0 1 147 25
1 1 - -
- - 123 124
1 1 1 97
2 2 124 221
2 3 271 246

* Mg 10 anod 17.11.2009 npaktiko [EVIKIiG SUVEAEUONG ETaipiag anoaocioTnke 1 Ekkalbapion kai Auon Trg.

- 17 -

o 17 o
3.650 3.829 -
665 665 498
24 1.672 -

13 272 7
-1.469 - 1

2.883 6.438 506

12

804 941 -
394 152 -
721 407 -
1919 1.500 12

4.802 7.955 518

And Tov avwTEépw nivaka ol cUVAAAAYEC Kal Ta undAoina Pe TIC OuyaTpIKEG EXouv analeipBei anod Ta evonoinueva
oToixeia Tou Opidou. Ta €00da nou eu@avifovTal OToug MIVAKES, apopolV KUpinG uAonoinan HeydAwv £pywv
nou €xouv avaAapel ol koivoripagiec. To WeyaAUTEPO WEPOG TWV ANAITHOEWY NPogpXeTal ano Tnv KOINOIMPAZIA
EKZYFXPONIZMOQY E.M.Y. yia Tnv onoia avapéveral va ekdoBei NpwTOKoANO 0pIoTIKNAG NapaAdBric Tou €pyou EVTOG
Tou 2010 kai ouvénela autoU npoBAENoVTaAl ONUAVTIKEG €I0Npagelig. H eTaipia €xel oxnuaTtiosl npoBAswn yia
enio@aleic anamoeig nooou og XIA. € 100 n onoia agopa Tnv KOINOMPAZIA AAKYONA. O1 unnpeoieg and Kai
npog ouvdedepéva WEPN, ONWG Kal ol NWANCEIC Kal Ol ayopeg ayadwy, yivovTal cUP@va HE TOUG TIHOKATaAOYouG

nou 1IoxUoUV Kal yia Jn OUVOEdEUEVA HEPN.
Mivakag SuvaA\aywv AIEUBUVTIK®MYV OTEAEXWV:

MNMooda ekppacpéva o XIA €

ZuvallayéG kai  apoIBEg  SIEUBUVTIK@OV
OTEAEXMV Kal HEAWV TG d10iknong

ANaiTnoeiG ano S1euBUVTIKA OTEAEXN Kal HEAN
TnG dioiknong (Aoyapiacpoi eni anodooel)

YnoXpemwoeiG NpoG SIEUBUVTIKA OTEAEXN Kai
HEAN Tng dioiknong

Mivakag Eyyunogwv yia opia XpnuatodoTnaong :

Mooa ekppacpéva o€ XIA €

Eyyunpéva Opia XpnHarodoTnong &€vavri
Tpanel®v yia TIG OUYATPIKEG Kal OUYYEVEIG
eTaipieg & koivonpaisg

XpnoipgonoiNpgéva €K TWV  EYKPIOEVTWV
EYYUNHEVWV OpiOV  XpnHATodoTnong Evavri
Tpanel®v yia TIG OUYATPIKEG Kal OUYYEVEIG
eTaipieg & koivonpasisg

EYYyunTIKEG ENIOTOAEG NPOKATABOA®V Kal KAANG
EKTEAEONG

‘OpiAog
31.03.2010 31.03.2009
226 290
5 =
24 -
‘OpiAog

31.03.2010 31.03.2009

1.978 1.040
0 0
1.978 1.040

34

Etaipia
31.03.2010 31.03.2009

226 290

24 -

ETaipia

31.03.2010 31.03.2009

1.979 1.040
0 0
1.979 1.040

19
19

427
45

2
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7.1.28 AIAXEIPHEZH XPHMATOOIKONOMIKQN KINAYNOQN

QO MNapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O 'OuiINoG €KTiBeTAl Ot OIAPOPOUC XPNHATOOIKOVOMIKOUC KIVOUVOUG OUMMEPIAAUBAVOUEVOV TV anpoBAENTwV
OIOKUPAVOEWY OUVAAAYMATIKGOV ICOTIMIOV KAl EMITOKIWV, KIVOUVWV ayopdc, MIOTWTIKWV KIVOUVWV Kal KIVOUVWV
pEUCTOTNTAG. To GUVOAIKO NpOypappa diaxeipiong KIvOUvou Tou OWIAOU £XEl GTOXO va €AAXIOTOMOINCEl TIG MIBAVEG
OUOHEVEIC ENINTWOEI QUT®Y TWV JIGKUMAVOEWY OTN XPNHATOOIKOVOIKN anodoon Tou Opilou.

H OJiaxeipion KivOUvou OlevepyeiTal anod &va KevipikO TUAMA XPNHATOOIKOVOMIKAG dlaxeipiong (Aicubuvaon
XpnHaToolkovouikng Alaxeipiong Opilou), ol NMONITIKEG Tou onoiou eykpivovTal anod To AloiknTikO ZupBoUAio. H
AlglBuvan XpnuaToolkovouikng Alaxeipiong Opilou avayvwpilgl, unoAoyilel kal avTioTabyilel XpnHaTooIKOVOUIKOUG
KIVOUVOUC O€ OTEVI) CUVEPYACIa HE TIC ASITOUPYIKEG HOvADEC Tou OMiAoU Kal Dev ekTeEAE duvalayEG kepdoakonikoU
XAapakTrpa r ouval\ayeg nou de OXeTICOVTAI E TIC EPNOPIKEG, EMEVOUTIKEG N dAVEIOANNTIKEG OPACTNPIOTNTEG TOU
Opihou.

Ta XpnHATOOIKOVOUIKA MpoidvTa nou xpnoigonolei o ‘OPIAoG anoTedolvTal Kupiwg and kaTabeoelg o Tpaneleg,
OUVAAAGYEG O€ EEVO VOUIONA O TPEXOUTEG TIWEG I NPoBeouiakd cUHBOAaIa HEAOVTIKAG EKNANPWONG, Tpanedikolg
Aoyapiacpoug ungpavainyng, AoyapiacpoUg EI0MpakTEOUG Kal NANPWTEOUG,

o ZuvaAAaypaTikoG Kivduvog

H ékBeon Tou Opidou oe ouvaAlaypaTikoUG KIvOUVOUG MPOEPXETAl KUPIWE and UMnApXOUCEC 1 NPOOOOKWEVEG
TAMIAKEG POEC O€ EEVO VOUIONA (EI0AYWYEC — EEAYWYEC).

> nepinTwon cuvalaypaTikoU KivOUvVoU Nou anoppeel anod HEANOVTIKEG EUNOPIKEC GUVAANAYEG Kal avayvwpIopEva
oToIXEiad evepynTikoU kali nadnTikoU, n eTaipia  xpnoidonoiei oupBoAaia PEANOVTIKNAG EKNANPWONG £POCOV
anarreital. O ouvaAAaypaTikoG KivOuvog MPoKUNTEl anod WEAOVTIKEG €UNOPIKEG OUVAANAYEC Kal avayvwpiopéva
oToIXEIa evepynTIKOU Kal nadnTikoU OTav napdTibevTal o VOUIOUA Nou SIapEPEl and To AEITOUPYIKO VOUIOWA TNG
ovTOTNTAG.

O 'OuiINoG dev €xel onUAvTIKA OTOIXEIa EVEPYNTIKOU Kal NabnTikoU o€ VOUIoNa dIagopeTikO and To Eupw Kal ¢ ek
ToUTOU Ogv UPIOTATAl OUCIAOTIKOG GUVAAAYHATIKOG KivOUVOG OXETIKA HE TA OTOIXEId aUTA. Avagopika HE TIG
MEANOVTIKEG €UMOPIKEG guvaAAayEg nou dlevepyoUvTal O VOMIOHa OIaPOpPETIKO Tou AsiToupylkoU, 0 ‘OMINOG EXEl
UIOBETNOEl TNV MONITIKR) TWV OUVAAMAyQV HE NPOBECHIAKO OIAKAVOVIOUO HE OKOMO TOV MEPIOPITHO TwvV
OUVAAAQYHATIK@V JIapopV.

Ta oToIXeia TWV OIKOVOUIKWV KATAOTAOEWV TWV €TAIPIOV Tou OpiAou enipeTpwvTal BACEl TOU VOMIOUATOG TOU
NPWTEUOVTOC OIKOVOMIKOU NePIBANAOVTOG, 0TO onoio Asiroupyei o0 ‘OpIAog (AeIToupyikod vOpioua). Ol eVOMoINHEVEC
OIKOVOMIKEG KATAOTACEIG Napouaialovral o€ Eupw, nou €ival To AsIToupyikd VOUIOWA Kal To VOUIoHA napouaciaonc
NG KNTPIKNG ETaipiac.

O1 ouvaAhayec nou npayparonolouvTal os &vo VOpIoWa, €ite anod Tnv ETaipia site and Tov ‘Opiho, HeTATPENOVTAI
OTO AEITOUPYIKO VOUIOHA HE TNV XPnoidonoinon Twv ouvaAAayHATIK®V ICOTIHIQWV Ol OMoieg I0XUOUV KaTd TIC
nUepopnvieg Twv ouvalaywv (TpEXouoeg I0oTidieg). O ouvalaypaTikég Siapopég (képdn / Tnuieg) nou
npokUNToUV and Tov JdlaKavoviopd TV avWTEP®W OUVAMAywvV KabwG Kal anod Tn HETATPONN OTO TENOG TNG
NepIOOOU TWV XPNHATIKWV OToIXeiwv (monetary items) and To &vo VOUIOMA OTO ASITOUPYIKO VOUIOMQ,
KaTaxwpoUvTal oTnv KaTaoTaor anoTEAECHATWY.

O KupIOTEPOC OYKOG CUVAAAAYWV TNG ETAIPIAG HAG o€ EEvo VOMIoWa apopa o doAdapia H.M.A kai Aipeg AyyAiac.

o Kivduvog TiH®OV

O 'OpINOG dev €xel TNV KATOXM Tou dlanpaydaTeloiua Xpeodypada Kal CUVENWG OEV EKTIBETAI O€ KivOUVO HETABOANG
TWV XPNUATIOTNPIAKOV TIHWV XPEOYPAPWY. ZUVENW®G O KivOUVOC, MOU MPOKUNTEl and TIG HETABOAEG TWV TIHWV
auTeV TWV HECWV €ival avinapkTog.

O 'Opihog  exTiBeTal kupiwG ot PeTaBoAég TNG afiag Twv EUNOPEUNATWY Mou npopndeleTal Kal w¢ €k ToUToU
npooappoleTal avaloya n NONITIKM anoBeuaTwy Kai n EURopIKr TG NONITIKA. a TNV avTILET®NION Tou KIvOUVoU
™G ana&iwong Twv anoBsydTwv Tou o ‘OpIhoG epapuolel pia opBoAoyikn dlaxeipion kai dIoiknon auTwv, nou
npooBAENEl OTNV anoguyn dlIaKPATNONG AnNoBEUATWY PHEYAAou UWOoUC. € oXEon ME Tov T{po TNG £TAlpiac To UWog
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TV anoBeuatwv eival 1Idlaitepa XaunAod kai auto Bonba oTnv anoguyn Kivduvou ana&iwong Twv kadwg o Xpovog
napagovng oTnv anobnkn gival eEAaxioToc.

o Kivduvog emiTokiou

Ta AsiToupyikd €000a Kal TAUEIOKEC POEC Tou Opidou ennpedlovral PEPIKMG anod HETABOAEG OTIC TIMEG TV
emTokiwv. O KivOuvog METABOANG TWV ENITOKIWV OTA MeV DAVEId HPE WETABANTO €MITOKIO €kBETOUV Tov ‘OMIAO Of
KivOUVO TAUEIOKOV POWV, €V OTA dAVEId PE OTABEPO EMITOKIO TOV EKOETOUV OE KivOUVO WETABOANG TNG EUAOYNG

a&jac.

H ékBeon o€ Kivduvo €MITOKIV TWV UNOXPEWOEWV Kal enevdloswv napakohouBeital o€ npolnoAoyioTikr Baon. H
XpnuaTodotnon Tou Opikou éxel dlapoppwBei ocUPPWva He £va Npokabopiopévo ouvduacuo oTabepwv Kal
KUMAIVOPEVWV  EMITOKI®V, TMPOKEIMEVOU VA METPIAOTEl 0 KIVOUVOG METABOANG  EMITOKIWV. H AiciBuvon
XpnNHAToOIKOVOMIKNG Alaxeipiong Opidou diapopavel Tov OeiKTn O0TABEPOU — KUMAIVOUEVOU EMITOKIOU Kal kKaBapou
davelopou Tou Opilou oUPPMVa HE TIG CUVBNKEG TNG ayopdg, TNV aTPATNYIKN Kal TIG XPNHATOSOTIKEG TOU AVAYKEG,

MoNTIkfy Tou Opilou €ival va napakoAouBei dlIApK®WG TIC TACEIC TwV EMITOKIWV KAB®WG kal Tn OIApKEId TV
XPNHATOdOTIKWV avaykwv. Enopévwe, ol ano@aoceig yia Tn didpkeia kabwe Kal Tn oxeon WeTa&l oTabepou Kal
KUMaIvOPevoU KOOTOUG evoG véou Oaveiou, AapPavovTal EexwploTd yia KABe nepintwon. Q¢ ek ToUToUu, N
NAEIoVOTNTA Twv BpaxunpdBeouwy daveinv €xouv ouva@Bei PE KUMAIVOPEVa EMITOKIA. SUVEMNMG avaloya e Ta
€kAoToTe enineda kabapoU daveiopou, n METABoAn Twv emiTokiwv Baong daveiopou (EURIBOR) €xel avahoyikn
ENINTWON oTa anoTeAéopaTa Tou Opilou.

H npooeyTikr napakoAoUBnon kai diaxeipion Tou KIVOUVOU €MITOKIOU KaBwG Kal N oxEon KepdwV Npo POpWV Npog
TOKOUG HEIQVEI TOV KiVOUVO onuavTikoU ENNPEAcHoU TwV KEPOWV OTIC BpaxunpoBeapes niBave SIAKUKAVOEIG TwV
ENITOKIWV.

SUMNEPAOUATIKA, OTO XPNUATOMIOTWTIKO ToWéa, Oev npoPAEénovTal, TOUAAGXIoToV BpaxunpoBeoya, kivduvol mou
EVOEXETAI VA €NNPEACOUV DUCHEVMG TNV OMAAN ASITOUPYIQ TWV ETAIPIOV TOU OMIAOU, MeE BAON TIC UNAPXOUOEG
OUVEPYAOIEG TWV ETAIPIMY TOU OMIAOU HE Ta MIOTWTIKA 1I5pUaTa kal AauBavovTag unoyn Ta TPEXOVTA EYKEKPIUEVA
MOTWTIKG OpIa KAl TOUG UNOAOINOUG OPOUG CUVEPYATIaAG,

o MoTWTIKOG Kiviuvog
O 'OpINo¢ dev avTIMETWNICEI onUavTiKoUg MIGTWTIKOUG KIVOUVOUC.

O1 anaitioeig and NeAdTeC NpogpyovTal KUpiwe anod Wia PeydAn, eupeia nehateiakn Baon. O Tpanelkdg Touéag
Kabwg kal To EMANVIKO dnuoaoio anoTehoUV Tnv YeydAn nAclowngia Twv anaitnoswy TG €Taipiag. Emnpdodeta, n
XPNHATOOIKOVOUIKN) KATACTAoN TwWV NEAAT®V napakoAouBeiTal diapkwg Kal enavanpoadiopileTal avaloya HeE TIG
VEEC OUVONKEG.

H AieuBuvon XpnpaTtooikovopikng Alaxeipiong Opilou, agiohoyei TNV  NICTOANMTIKY IKAVOTNTA TOU KABE meAdTN
€iTe Yéoa anod avedpTnTn apxn €ite AguBdvovrac un’ Own TNV OIKOVOMIKR) TOU KATACTAGN, NPONYOUHEVEG
OUVAAAGYEG Kal AANEG NAPAPETPOUC Kal EAEYXEI TO WEYEBOC TNG NAPOXNS MOTWOLWY KABWG Kal Td MIOTWTIKA Opid
Twv Aoyapiaouwv. Ta NoTwTIKG Opla TwV NEAAT®V kaBopilovTal BACEl E0WTEPIKWY N €EWTEPIKWV AEIOAOYNOEWV
oUM@wva Navra pe Ta opia nou xel kaBopioel n Aloiknon. TMa 1d1koUg MIOTWTIKOUG KIvOUVOUG YivovTal NPoBAEWEIG
yia {nuIEG anod ana&iwaon. ZTo TEAOC TOU £TOUC EKTIMOUHE OTI Ol NPOBAEWEIC ENICPAA®Y ANAITAOEWY KAAUNTOUV
TOUG NIOTWTIKOUG KIVOUVOUG QUTH TN XPOVIKI NgPiIodo.

Ma Tnv eAaxioTonoinon Tou MIoTwTIkoU KIvOUvou oTa AlaBéoiya kal Tageiakd i0oduvapa o ‘OlIAog oTo nAdiolo
EYKEKPINEVWV MONITIKWV ano To AloiknTikOd ZupBoUAIo, B€Tel Opia aTo Nocd nou Ba ekTiBeTal.  Eniong doov agopa
Ta npoidvra kataBéoswv, 0 'OMINOG , OUVAANACCETAl WOVO |E avayvwpiopéva XpnuaTonioTwTika 19pupata
moToAnnTIKNAG SlaBabpiong.

o Kivduvog peuoToTnTag
>uvetr diaxeipion Tou KIvOUVOU PEUCTOTNTAG NPoUnoBETel  enapkeic eEaoPaAiosic XpNUATIK®V dIabesiwy Kal Thv
OlaBe0IYOTNTA  XPNMATOdOTNONG MHECW EMNAPKWV MIOTWTIKOV AsiToupylwv. H oxéon Tou oOpiAou HE TIG

ouvepyalopeveg Tpaneleg BpiokeTal og ApIOTO Gnueio NapoTi n ouvexI{OPevn ENAeIYN gumiaToalvng atnv digdvr
Xpnuarayopd kabioTa Ta Tpanedika iIdpupata 181aiTepa NPOCEKTIKA. H npooeypévn kal HakponpOBeoun NOANITIKN
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TOU OMIAOU Ot B£uata XpPnuUAToOOIKOVOUIKNG dlaxeipiong kadwg kal n NETUXNUEVN nopeid pag oTo eninedo
ohokApwong kal €E0PANONG MeyaAwv oUVBETWV €pywv pag divel Tn duvatoTnTa dlaTnpNnong IKavav
XPNHATOJOTIK®WV YPAUHWY OE TETOIO €NINeEdO MOU va UNooTnpiel Ta ENiXeipnUaTika nAdva Tng TpExouoac Xprong.

O daveiopog nepidapBavel Ta unoloina Twv daveiwv (aveEO@ANTO KEPAAaIo) Ye oTabepd kal KUPAIVOUEVO EMITOKIO
0TO TEAOG TNG NEPIOSOU OUV TOUG DESOUAEUPEVOUG TOKOUG HEXPI TNV ANEN.

o Alayeipion kepalaiou
O npwTapyIKOG 0TOXOC TNG dlaxeipiong kegahaiou Tou Opilou eival va eEaopalioTei n diaTPNon TNS UYPNANG
MOTOANNTIKAG Tou S1aBABRIoNG kal Twv UYIWV JEIKTOV KEPaAaiou, WOTE va Wnopolv va unooTnpidovTal kai va

enekTeivovTal ol 5pacTnpIoTNTEG Tou Opilou.

H noAmikry Tou Opilou €ival va diaTnproel TOUG OTOXOUG HOXAEUONG CUHPpWVA HE &va npo®iA uwnhoU enminédou
(PEPEYYUOTNTAG.

o Aoinoi AsiToupyikoi Kiviuvol
H Aioiknon Tng eraipiag £xel e€ykataoTnoel afionoTto oUoTNUA €0WTEPIKOU €AEYXOU yid TOV  EVTONIOHO

duoAsIToUpYIWV Kal €EAIPECEWV OTA NACIOI TwWV EUNOPIKWV TNG pyaciwv. O ao@alioTIKEG KAAUWEIG Neplouaiag
Kal AoInwv KIVOUVWV KpivovTal ENApKEIC.

7.2 TEFONOTA META THN HMEPOMHNIA TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN THZ
MEPIOAOY ANO 1" IANOYAPIOY EQZ 31" MAPTIOY 2010

Aev unApYouv YeyovoTd, WETA TNV NUEPOUNVIA TOU ICOAOYIOHOU MOU Vd EXOUV EMINTWON TIC OIKOVOMIKEG
KaTaoTaceig ) Tn Aeiroupyia Tng ETaipiag kai Tou Opilou.
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8 ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ AMNO 1" IANOYAPIOY EQZ 31" MAPTIOY 2010

<
s / SPACE HELLAS ANONYMH ETAIPELA
EVETHMATA & YIHPESIES THAEMIKOIKONION, NMAHPO®OPIKHE, ASOAAEIAS - IAIQTIKH EMNIXEIPHEH MAPOXHE YIHPESION ATMAAEIAE
/// H A s APM.AE.

E L L \M.AE. : 13966,06/B,/86/95
19852070 AMEZOTEINN 312 TK. 153 41 Ar1A NAPAZKEYH
More than Technology
Eroiyeia kal MANPOPOpiEg NEpIBEOU and 1ng lavauapiou 2010 ¢ 31ng MapTiou 2010
SULpaa pE Ty Andpacn 4/507/28.04,2008 Tou AloKTIkol TUpBoUiow TG Enmponig Kepahaiayopag,
e napaiaiTe oToNyia K1 MAPOROpIES Mou MPOKIMTALY NG TiG CKOVOLIKE KATAOTAGEIS, OTOXEUDLY O HIA Yevia] EVLEpOT] 113 TV QKDY KATAOTAGT) 121 18 aMaTehéopar TG SPACE HELLAS AE rai Tou Opilau,
SuvioTalE enoves oTov avaywioT, NP MpaBe o onaiadfnore £idous enEvuTI enoy i Akn owaklay pe Trv ETaipia, va avarpE oTry BiE0Buvon BeBKTURL TG ETaIpIS, €N VORTANTE O GIDVOYKES KITAOTAGE,
DB K1 ) &HECT] EMIGKEITION T VEy0U E)EYKTT EOTE LT anaiTeiral,

STOIXEIA ENIXEIPHSHE

‘Apusdia Nopapyia () Mperodikeio) noupyeio AvermuEns, Meviad MpopyiaTeia Eynopiou SivBeon Aiowrko SupBoulio
AerBuvon Amdwriou Erapsia ity fwraw space or Maveénoukog dnprrpiog Mpoedpoc kan exTeheoT i koG
HUEpopnyia £kpIonG and To AIDKTKS TUBAUAD Tay 27 Wiou 2010 ApoowGG MapacKkELdG AeUBvo SOLBOURDG KO EKTENEOTIKD LEhDG
OKDVOLIKY KITOOTAGEH MparTics AiokTind EupBoukiou No 1.714 MnERag XproTog A" AVTIRBEBPOG KOl LN EKTEAEOTIKD LEkDG
Eheykria] Eraipeio: PKF EUpGEheyiTi] A . Maveenokog Snupitey B AVTIPOEBPOG M akTEh=oT K phog
Too eBEonG EhyXoU EheykTan ey cnaireiTan Adyoyidving Fegpyiog ERTEEOTID pEADG
XOUyoUkrG AnpriTpiog AVEEEPTIITO M EKTEAECTID iEhag
Kansnouhog AlGavBpoG AVEEEPTIITO M) EKTEAECTID iEhog

STOIXEIA KATASTASHS OIKONOMIKHS GESHE

A_STOIXEIA KATASTASHE TAMELAKON POON

ENOMOIHMENA STOIKEIA  STOIXEIA ETAIPIAS ENOMIOIHMENA STOIXEIA STOIXEIA ETAIPIAS

{evoronga karun svoronuéva) noas exppoes oz ch. € 3L03.2010 31122000 31.03.2010 3L12.2000 | (evomonuivekarn evonomuiva) noos expooéva o . € A e
ENEPTHTIKO Aermoupyicéc SpaompidThTes

Ioie)ErIoMeNIULEYa EYodUaTa Ay CTaiyEla 11568 ILIAL 11566 1LI3L | Kepdn npo popay (QueHEves SacTpITTe) 124 e20 2 205
Alha nzpoucIas oTonEia 454 76 454 476 | Miéov peiov rpocapoves o

ABIA 11 KKAGPOpOINTE NEPOLIING OTONEIA 1129 1675 1186 1188 | anoopéorg 23 216 20 216
AnoBépata 3347 3208 3347 3.9 | MpoBleyeig E R 8 524
Anamoei ané nekdreg 23988 %415 23746 26.282 | Svalhoyanic Dagopis S 141 & 141
ASIA KUKASOROLNTE MEIOUIIENA CTONElR 9746 12314 9785 12.790 | Anorehéopiona (bo0Ba, £EsB0, KEPN Kal EEe) EnEVELTIG BpacTIPIGTH TG 3 El 107 w7
SYNOAD ENEFFHTIKOY EiEr 5310 50084 55.165 | Mpewomkoi ikl ki cuvapr el 1 E=) E 266

M/ siov MpodapLoYES yia pETaalés oyopiacyd kepakaiau kimong A nou
OYETIEITON P TiC K TOLpYIEG BpooTHpIETTEC

1AIA KEDAAAIA KAI YNIOXPEQSELS Meiwor) / (@uron) anoBepemow 50 81 50 a1

Merayis Kepdhain 10,530 1053 10530 10.530 | Meioon / (@iEnon) anamiceey 2,467 713 2474 739

Aoind oToiyeia Biew kepahaiw 4334 4220 3730 3678 | (Meiwon) / adkon unoxpechose (kv Saveiokiy) a4 3161 326 315

Sivaho Bl kepahaiay BiokTTTaY TP (@) 14.854 14750 14280 14.200 | (Melo)

awaaaTa Meoynpiac ¢) 4 0 - - | XpewoTiol TéKD! Kol CUVaQH EE0da KaTaBEBANUEVa 311 341 -a08 341

ivako Blow kepalaiay ()=(E3+B) 14,868 14750 14280 14.209 | KaroBePhnpévol popol 171 1 171 1

MakporpoBELEG BaveiokEg UNDXREGSEIG 1283 1366 1283 1386 | ZOwoko eiopod / (Skp0cw) ond kemoUpyikeq BpacTrnpiaTred (0) 1B 3766 S8l 2802

Mpophéyeic / Aoinés MarporpeBecyieg uoxpedoeic 1049 1046 1682 1532

BpaYUNPOBECLE BavEInkEq LNOXPEGET; 21028 23114 21028 23.114 | Enevuniéc SpugmpibThreg

ADINEG BpaxUNpOBELE; LNOYPEGoEG 11904 1503 11831 14.944 | ANOKTION BUYATEKGY, CUYYEVGN, KOWOMPOEKDN Kal ADIdY ensvBicEy 0 0 o 0

Sivako unoypeisEay (5) 35269 40560 35824 40.09 | Avopd evodyaTew Kol UM nayiey TomyEi 648 224 647 324

SYNOAO IAIQN KEGAAAIGN KAT YIOXPESSEGN (y) + () 50132 55,310 50.084 _ 55.165 | Eromphfeic ond nedions evodpatey Kal dikaw nayiy oToyEior 3 4 3 4
EloTptEEIC ont edioEIG / EXkaBapioEIG CUpETOY Y o o o o
Towon eiorpaxBEvTeg 52 131 0 131
Mepiopara eicrpayBéva 0 0 0 0

13 STOIXEIA KATASTASHS METABOAON IATON KEOAAAION S0k E10pOciY / (EKpOGY) and EneviuTIkEG BpacTpIOTIT=G (B) 593 189 604 =189

ENOMIOIHMENA STOIXEIA ETOIXEIA ETAIPIAZ | Xpnuorodorikég SpugmpidTnreg

{EVOOILEVE Kat ) EVOONLEVG) 0T EXUDOOLEVD TE oA, & 2L03.2010 31032009 31.03.2010 3L03.2000 | EIOTASEIS L ToX KoL KEQEADIDU BLYOTPKTYG 400 0 o 0
zj::j‘*fm‘:‘ugw Fepalalr bropig nepiddou (01012010 a1 01.01.2009 14.750 14307 14209 14.022 | EorpaEei ond exioBévTa / avakpbivia Sive ® 270 ES 2770
SUYKEVTPATI OLVOA G £0050 LETE NG POpOUG (OVEKNEVES kIl BioKaNEieg . s - [ - - p 04 .
GpaotnpiTreg)

AuEsion / (eicoon) PEToX Ko kEpaaio 0 0 0 0| ko siopociv / (skpociv) ono yPIGTOROTIKEC BpOCTPISTATES (1) 76 2108 2168 2.108
ANDBEATI AKD KTy MPOBIDECTG PETOKdY it) 15 14 15 | Kabapr| anon / (ueion) o1a ToEK GioBkoNa Kl I0030VEA YprionG @ (B 249  -1847 2033 -lge3
Awaidyar Meopnpiag 4 [ [ 0 | Tapenkd ia6éoia kal tooBivapa Svapc XpronG 4341 2700 4205 2419
Sivola i kepahsiew MiERG NepiBBoy (31032010 ki 3L.03.2009 avrioToiya) 14868 14676 14260 14.580 | Tapenwd Siaéona ko ondivaa iEng xprons 1273
1.2 STOIXEIA KATASTAZHE TYNDAIKON ESOAON
ENONIOIHMENA STOIKEIA ZT0IXEIA ETAIPIAZ

{evononueva ke evoronEva) io EXBPEENS T A, €
Kikhag £pyaciin
M Kpan / (pec) %
KEpBN / (GIEC) 1P (pOpa, YPIMATOBOT K ki EMEVBUTIKGN GnaTEREdTEy ss0 1
Kepdn / (Gie) npo pope 124 20
KEpBN / (Gkc) T and pipou (4) 109 554
- Bowmires urypmais 05 g
- ARORIETe MDY 0 o - -

109 554 Bl 543
Aaimt ouvhi o0da pETt ot popoL; (B) k] 0 o o
SUYKEVTpQTIE CUVOAKE 0050 PET N6 papouG (4) + @) 100 554 a7 543
- Biowmires urypmais 0 559 B E3
- Arandhiora Meoyrgpio o [ - -
Kepdn / (@C) T and pipoug aval peroxr) - Bacid (0 €) 002 00215 00021 00213
KEpan/(IIES) NPa PAGY, YPHATGBOTIKGN, ENEVELTIKGN CNOTEREGHETGY Kal anocBecEay 780 LA 7w 12

NpboBera oronein kai nAnpopopie.
1. O eroyéc MG eTaipiag exouy Eiony8El oTO XprpaTIoTpID ARGy ABNYGN TITV 29-5-2000, Ta KEpBN GV ETO UNDAGYIOBNKEN e BAoT T0 HECD TOBIGLEYD OPIBID UETOXGY, 0 onoiog BIEOP(GANKE JET TV yopd il ETOXGY O 25,826,120,

O GPIUBG T Bl KDIVGH OVOLBOTIKE LETX(H ML KITEXOWTAN Gn 1Y ETpia GvpXEra) o S00.000 aEiag KTfiorg Mooa GF xih.€ 811

2. 01 eTaipieg Tou QiU s T3 GYTIoTOIK A NOCBOTE CLULETOXMG KIBGS Kl 1 6050 Toug oTiG awovop 716, 31-03-2010 NOpTISEVTEl VEAUTIK ST oreieson 7.1.10 Ta EvBIRUEGY OKIVOIKGY KATACTAGEGY Trg 317 Mapriou 2010,

3. Ol QuEhepreg popohoykd ¥PAGEL Tou OpikoL K T ETaIpiaG NOaTIey TN QvAALTIG GTIY OTYE G 7.1.24 Taw EVBIEUEGAY OKOVOUIKGY KITOGTAoEGY Trig 31 MapTiou 2010,

4. H erapla &y oxnuarios , npoBhayn nosol e . € 88 pe aront va kakugdl To evBexuev snBokig npiodiTay pipwy oF nepiTao ehéyyau and Tic popohayicis oK yin T Xprion 2008 kaddx ka1 ia To Tpéyov Erac,

To noa (apoug o ih. € 18 BapUvE T0 BOTEAECATE TriG Kal T8 UNGABIND T8 GMOTEACLATE TG MPONYAUEVG XPFONG
i 16 U hoineg £1ajpieg Tou Opikou Bev &1 oxnpanioTel npoBkayn ya avéhepare popokoyki YpGEIG ka8 eTiGTal 611 N enfdpuvor and Ty enBol npdoBieTay popa B0 £val enouckiing, (arpeiwon 7.1.24)
v undipyouv Jomég npoBhées, (orpsieon 7.1.22)

5. aev Unepyouy Eniike BIapOpES TG ETRIAG kI ToL OpoL T} BKIOT kG AMDACEIG DU EVBEXETAI Y EX0UY GrUBVTG ENINTGOT GTNY OKDVOLIK KTACTAoN TTY; ETaipiag ki Tou Opiko

6. eV UnEpXOUY EvEXURa f erpYHaTa apr €N Tww GKNFTGY TG ETaIpIBG, EKkTAG TG AN 24 ZenreBpiou 2008, NPOCTElLNG LNDBRKTG YoLG NDGDU G ik, € 80D 2N oW GKNVATEL CTNY 050 AoKayal AsB0lan 6 GTD Xohapyd,

7. To anaoymhadyevo Try 317 Mapriou 2010 NPOGKINK TED TG £1CIPIG 5D kI Tou oikoL aVERKETEN OF 244 AToua, 4G Ty 31" Mapriol 2009 MPOCENIKG TA0D TG ETaRIaG 00 KAl TOU OWkOU QvEpXOVTaW O 251 GTopc

8. O1hoyioTiciG OpyEs K eoGo Mou o ya TiG Tk Koo iBIE6 e QUTEG MU EpLGOBNKEY ¥1a TV GUVTOER Ta ETAGIN DIDVOLIKGY KITAOTAOEGN TTY; ¥prioTS nou £AnEe 31.12.2008

5. Ta hond cuvakki &onba / £E0Ba. HETA A (ppOLE Tou Opkou kTt Ty EEETaJEW Nepini pOPOLY CLVGKABYHAT kG BIcpOpEG PETATRONFG { EvonDinoTG

10. Suvahlayés eraplag e Ta npog authy cuvBeBeéva pipn (AT 24) and 1 Tavousplou & 31 Mepriou 2010,

OMIAOZ  ETAPLA

a Eiopote 2 2
B Erpotc 271 271
y ez 4803 4803
& Yoypdei; s1 51
& Suvakiayc ka opopEs BEUBLYTIGN GTEkeG Kl ek TG Bioknang 2% 26
o1 Anamicei and BizUBUvTi GTeléxn Kl i TG Biinong 5 5

oy pEdoEIc o T BIELBLVTIKG GTEREYT KII AN TG Biniknore
H eTapin éxe1 eyyunBe évavT TponZy yia Triv KonenpaEia AAKYONA iaat SUvahikol oG G2 Y. € 176 yia T Kaverpokia SPACE HELLAS - KON.SYMIONHS. i suvohikei) (o oz ik € 6 Kl yia Triv KaivenpaEia AOPY noct ook kad ipous o= k. € 1,796
Y10 T EKBOCT) EYUINTIKGN ENICTakGM.

Ayia Mapaareun, 27 Maiow 2010

O MPOEAPOS TOY AIOK, SYMBOYAIOY O AIEYOYNGN SYMBOYAOE O MENIKOS ATEYOYNTHE O AIEYOYNTHE OIKONOMIKSN YTHPESIRN H AIEYOYNTPIA AOTIETHPIOY

AHMHTFIOE MANQAOTIOYAOE. MAPASKEYAS AFOTINOZ TEQPIOS AATOTTANNHE IQANNHE AOYABEPHE ANAZTASIA MATAPIZOY
AAT. AZ549717 ALT. AB 275447 AAT. AB 291787 AT AHO7361
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SPACE HELLAS A.E
Evdiapeoec OikovopikeG KaTaoTaoelg
(nepi6dou 1™ Iavouapiou £wc 31" MapTiou 2010)

Y, SPACE

More than Technology

BeBaiwveral OTI o1 Eviiaueoeg OIkovoIKEG KaTaoTAoEIG Nou napadTiBevTal avwTépw €ival auTéG Mou eykpiBnkav
and To AIOIKNTIKO ZUMBOUAIO TNG «SPACE HELLAS» Tnv 27" Mdiou 2010, kai éxouv dnyooionoindei pe Tnv
avapTnorn Toug oTo diadikTuo, ot dicubuvon http:/ /www.space.gr

O MPOEAPOZ TOY O AIEYOYNQN O MENIKOZ O AIEYOYNTHZ H AIEYOYNTPIA
AIOIKHTIKOY 2YMBOYAIOY 2YMBOYAOZ AIEYOYNTHZ OIKONOMIKN AOTTZTHPIOY
YMNHPEZIQN
AHMHTPIOZ MAPAZKEYAZ FEQPIrioz IQANNHZ ANAZTAZIA
MANQAOMNOYAOZ APOZINOZ AATOrIANNHZ AOYAABEPHZ MANAPIZOY
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