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1. Karaoraon OikovopIknG O¢ong TnG 31.03.2011

NEPIOYZIAKA ZTOIXEIA
Mn KukAOOPOUVTU NEPIOUCIAKA OTOIXEIA
AUAQ nepIouciaka aToixeia

Evoopata nayia oToixeia

MpokaTaBoAEG yia ayopEG EVOWUATWY Nayiwv OTOIXEIOV
AvaBaMOUEVEC (POPOANOYIKEC ANAITHOEIG

NOINEG PaKPONPOBECHESG ANAITHOEIG

Mapaywya yia avrmioTaduion

ZUVOAO PN KUKAOPOPOUVTWV NEPIOUCIAK®OV OTOIXEIOV
KukAo@opouvTa NePIOUCIaKka oToixeia

AnoBéuara

MeAaTeG kal AoINéG anaiTnoelg

MpokaTaBoAég

Mapaywya yia avrioTaduion

XpNHaTooIKoVOUIKG NEPIOUTIAKA OTolxela ENIPETPWHUEVA O UAoyYN a&ia PEOW anoTEAEOHATWY
Tapeiaka diabéoipa kai 1Icoduvapa

2UVOAO KUKAO(POPOUVT®V NEPIOUCIAKMDV OTOIXEIWV
ZYNOAO MEPIOYZIAKQN ZTOIXEIQN

IAIA KEQOAAAIA

METOXIKO KEPAAaIO

Ynép To apTio

Aoina anoBeyarika

Kepdn / (CnHIEG) €IG véov

20voAo 13iwv KepaAainv

YNOXPEQZEIZ

MakponpOBECHEG UNOXPERDCEIG

Mapaywya yia avrioTaduion

YNOXPEWOTEIC anod OUPPRACTEIG XPNHATODOTIKAG HiIcBwong
YNOXPEWMTEIG NApoXwV NPocwmnikol Aoyw 630U anod TNV unnpecia
MpoBAEWeIG

ZUVOAO HAKPONPOBECH®WV UNOXPEDCEWV
BpaxunpOOECHEG UNOXPEWNCEIG

MpOKNOEUTEG Kal AOINEG UMOXPEWTEIG

MakponpOBeopEG dAVEIAKEG UNOXPEMTEIG NANPWTEEG OTNV ENOKEVN XPrioN

MakponpOBECHESG UNOXPEWTEIG and CUMBATEIG XPNHaTodOTIKNAG HIcBWoNG NANPWTEEG OTNV ENOMEVN

xpfion
NoInEG BpaxunpOBECIEG UNOXPEWTEIG

YNOXPEWOTEIG ano nposianpaybévTa eloInpia
Aedouleupéva £Eoda

Mapaywya yia avrioTaduion

Mapaywya

TpéEXwV POPOG E1000NHATOG

MpoBAEweIg

ZUVOAO BpaxunpoBECHMOV UNOXPEDTEWV
ZUVOAO UNOXPEDOEMV

ZYNOAO IAIQN KE®AAAIQN & YIMIOXPEQZEQN

Znp.

5.8
5.9
5.10

5.12
5.17y

5.188

5.17y

5.12

5.12

5.19
5.18a

31/03/2011

20.211,51
111.640,95
20.093,94
16.055,93
8.428,41
5.280,11
181.710,84

5.889,21
88.828,62
9.615,31
4.669,72
6.418,75
167.322,92
282.744,52
464.455,37

46.421,11
144.774,41
7.038,12
(17.690,93)
180.542,70

3.297,68
69.816,41
7.298,99
26.804,42
107.217,50

40.543,61
20.230,22

6.730,32
18.279,22
58.832,47
17.516,22

2.879,27
1.235,52
8.948,31
1.500,00

176.695,17

283.912,67

464.455,37

31/12/2010

4.697,08
118.158,65
20.093,94
8.060,60
8.764,48
1.522,50
161.297,25

5.986,14
67.482,84
10.302,06
11.723,24
6.305,00
184.272,27
286.071,55

447.368,80

46.421,11
144.774,41
11.096,58
(1.349,29)
200.942,81

2.055,96
75.920,80
7.119,81
24.137,00
109.233,58

40.825,70
20.067,07

7.242,79
19.650,82
28.412,96
12.265,10

1.056,27
1.287,54
4.984,16
1.400,00

137.192,42

246.425,99

447.368,80
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2. Kardoraon ZuvoAikowv EcOdwv

KataoTaon AoyapiacpoU anoTeAECHATOV XPong

NwAnoeig

Noind €00da eKPETAMEUOEWG
Mapoxeg os epyalOUEVOUG
AnooBEoeIg

AvaAWOEIG UAIKWV & UNNPESINV
Alaypa®n eNICEAA®V anairroswy

XPNHUATOOIKOVOUIKA OTOIXEIQ EMPETPWMEVA OE UAoOYN aia PEow
anoTeAeopdTwV

XpNnUaTooikovopika €00da
XpNHATooIKovouIka €§0da
Képdn/ ({npiEg) npo popwv
®OpPOG €1000NPATOG

Képdn / (gnpieg) xpRong peTa and popoug

Aoina ouvoAika £00da

AVTIOTABLION KIVOUVOU TaUEIGK@V POWY .

AvakaTtaTageig oTa anoTeAéopaTa

AnoTEAEONA EMIPETPNONG NEPIGSOU

®OpOG €I003MATOC AVTIOTABUICEWY TAUEIAKAOV POMV

Aoina ouvoAika £€00da yia TV NEPiIodo HETG and pOpoug

ZUYKEVTPWTIKA CUVOAIKG £003a HETA ano QpOopoug

Baaoika kEpdn/(Inuiec) ava peToxn os €

31/03/2011

Zny.
5.14 105.774,36
6.207,78
(19.980,67)
(3.158,39)
(110.061,03)
(625,00)
5.158 (1.121,77)
5.15a 8.341,19
5.15a (3.399,68)
(18.023,23)
519 1.681,58

(16.341,65)

31/03/2011

(2.480,46)

(2.592,63)

1.014,62
(4.058,47)

(20.400,11)

(0,2288)

31/03/2010
114.804,41
615,17
(23.257,78)
(3.247,60)
(118.401,90)

5.397,74

(8.724,96)
(32.814,92)

7.223,56

(25.591,36)

31/03/2010

12.255,01

224,65

(2.958,43)
9.521,23

(16.070,13)

(0,3583)
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3. Karaoraon MeraBoAnv Idiov KepaAaiov Tng nepiodou nou £éAnge Tnv 31.03.2011

YnoAomno kara Tnv 1 Iavouapiou 2010

Mpooappoyég kabaprg O€onG yia Tnv nepiodo
01/01-31/03/2010

SUYKEVTPWTIKA GUVOAIKG £000a PETA and pOpoug

YnoAoino oTig 31 Maptiou 2010

YnoAoino kata Tnv 1 Iavouapiou 2011
MNMpocappoyég kabaprg 0£ong yia TV nePiodo
01/01-31/03/2011

SUYKEVTPWTIKA GUVOAIKG £000a PETA and pOpoug

YnoAoino oTig 31 Mapriou 2011

Ekd00év ke@aAaio

46.421,11

46.421,11

46.421,11

46.421,11

Ynép To aprio

144.774,41

144.774,41

144.774,41

144.774,41

AnoBepaTika

avTioTadpIong

TAHEIAK®OV
poGOV

(848,12)

9.521,23
8.673,11

8.106,81

(4.058,46)

4.048,36

AnoBepaTIKG
(d1apopa)

1.837,92

1.837,92

2.989,76

2.989,76

SWPEUHEVA
kEpAN (CnEc)

32.379,17

(25.591,36)
6.787,80

(1.349,28)

(16.341,65)

(17.690,92)

ZUvolo Idiov
Kepalaiowv

224.564,48

(16.070,13)
208.494,34

200.942,81

(20.400,10)

180.542,70
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4. Kataotaon Tapeiak®v Powv TnG nepiodou nou €An&e Tnv 31.03.2011

31/03/2011
TapelakEG poEg ano AEITOUPYIKEG SpAcTNPIOTNTEG
K&pdn / (NHIEG) XprionG npo eopwv (18.023,23)
lpooappoyeg yia:
AnooBECEIC NAYIWV OTOIXEIWV 3.158,39
MpoBASyEIC 3.571,60
TuvalAaypaTIkEG SIapOPEC (4.908,66)
AnoteAéopaTta(éooda, £E0da, KEPSN Kal NHIEG) ENEVOUTIKNG dpaoTnpIOTNTAG (6.588,08)
TOKo! kal AOINA XpNHATOOIKOVOHIKG €505a 990,76
A€ITOUPYIKOG anoTEAECHA Npo PETABOAGV Tou keaAaiou Kiviong (21.799,22)
MeTaBolAég kealaiou Kivnong
(AUENON) / pEimon anoBepdTwy 96,94
(AUEnoN) / PEI®ON anaITAoEWV (13.650,41)
(AUENON)/UEi®ON anaITioEWV NapaymywV 3.295,92
AUENnon / (UEinOoN) UNOXPEDTEWY 34.028,00
AUENoN / (LEI®ON )UNOXPEMOEWV NAPAYDYWV (1.045,77)
Z0voAo PeTaBoAGV ke@alaiou Kiviong 22.724,67
TOKOI NANPWOEVTEG (842,96)
MANPWUI POPOU EIGODAKATOC (1.246,04)
KaBapég Tapeiakég poig and AEIToupyikéG SpacTnpIOTNTEG (1.163,55)
TapglakeG pog anod enevOUTIKEG 3paoTNPIOTNTEG
AyOpEC nayiwv oToIXeinv (15.770,96)
MWANCEIC EVOONATWV NAYiwv OTOIXEIWV 0,00
EnioTpo®n npokaTaBoAaV yia ayopEg nayiwv oToIxEiwv 0,00
EI0npageic and nAncn enevBUTIKMY TITAwY (LETOXMV) 1.469,79
AMOTIHOMEVA aToIXEia o€ eUAoyN a&ia PECW anoTEAEGUATWV 0,00
Tokol kal cuvagn £0oda sionpayBévra 421,96
KaBapég TapEIakEG poEG and ENEVOUTIKEG SpacTNPIOTNTES (13.879,21)
TapglakEG POEC anod XpnuaTodoTIKEG 3pacTnNPIOTNTEG
EEOQANON kepahaiou XpnUATOSOTIKMV HICOMOEWY (1.906,59)
KaBapég TaPEIOKEG POEG ano XPNHATOSOTIKEG SpACTNPIOTNTEG (1.906,59)
Ka@apn (peiowon)/ avt&énon oTa Tapsiaka dia0£cipa kai Icoduvapa (16.949,35)
Tapeiaka diabéoipa kar 16odUvapa oTnv apxr TG nepIOSoU 184.272,27
Tapeiaka 31a0£ci1pa Kal 1I0050vapa oTo TEAOG THG NEPIGSOU 167.322,92

31/03/2010

(32.814,92)

3.247,71
(465,18)
5.703,39

(1.259,32)
803,54
(24.784,77)

(86,27)
(29.723,97)
0,00
27.991,25
5.525,87
3.706,88
(322,38)
(341,30)
(21.741,57)

(1.651,12)
10,26
5.599,84
1.469,79
0,00
241,37
5.670,13

(7.256,11)
(7.256,11)

(23.327,54)

208.224,56

184.897,02
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5. Znpeiwozig eni Twv Eviiapeonv Oikovoik®v KataoTdosmv

5.1 Fevikég nAnpopopieg
H etaipia AEPOMOPIA AITAIOY A.E. sivai Avwvupn Aegponopikn Etaipeia, pe To diakpimikd TiTAo AEGEAN
AIRLINES, n onoia oTig 0igBveig TNG ouvalhayeg @epel Tnv enwvupia AEGEAN AIRLINES S.A. H didpkela Tng
eTaipiac £xel oploTei €wc TNV 31/12/2044 kai pynopei va napartadsi Ye andeacn TnG Mevikng SUVEAEUONG TWV
HeTOXwWV. H €dpa Tnc eTaipiac BpiokeTal oTo dnpo Knpioidg ATTIKNAC (0006 BiIATavioTn 31 T.K 145 64).

5.2  AvTIKEiJEVO dpaoTnpIOTNTAG

H eTaipia dpacTnplonolsital oToV TOUED TWV AEPOUETAPOPWV MNAPEXOVTAG UMNPECIEC NMou agopolv oTnv
METAQOPA €NIBATWV KAl EJNOPEUNATWY OTOV TOUEQ TwV ONUOCIWY AEPOMNOPIKWY HETAPOPWY, EVTOG Kal EKTOC
NG EMNVIKNG €NIKPATEIAC, JE TAKTIKEG N EKTAKTEC NTNOEIC. MapAAnAa NPooQEPEl UNNPETIEC AEPOMOPIKWV
EQappoywv, TEXVIKAG unooTnpIENG kal eniyeiag €EUNnNPETNONG AEPOOKAPWV. 2TOUC OKOMOUG TNG £TAIpiAg
€VOEIKTIKA EUNINTOUV Kal 0l akOAOUBEG epyacieg / dpaaTnpIOTNTEG:

a. OUMPETOXN O€ onoladnnoTe €nixeipnon nuedanr r aAAodanr Pe NapePPEPT aKomnod
B. idpuan UNOKATACTNUATWY, NPAKTOPEIWV

Y. €l0aywyr), egnopia, HioBwon aEpooKaPp®V Kal aVTAAAKTIKGOV.

5.3 Baon oUvTagng TwV eVOIGUECKV OIKOVOUIK®MV KATACTACEWV

O1 ouvnuuéveg evOIGUEDEC OIKOVOMIKEG KATAOTACEIC TNG €Taipiac kaAunmTouv Tnv nepiodo and tnv 17
Iavouapiou £w¢ kal Tnv 31" MapTiou 2011. 'Exouv ouvTaxBsi Ye Bacn Tnv apxr Tou 10TopikoU KOGTOUG ONWC
QuTr TPOMOMOIEITAI YE TNV AvANPOCAPHOYr CUYKEKPILEVWV OTOIXEIWV EVEPYNTIKOU Kal NadnTikou ot €UAOYEG
a&ieg, TNV apxn TngG ouvéxiong Tng 0pacTnpIoTNTag (going concern) kai gival CUPQWVEG Pe Ta Aibvry MpoTuna
XpnuaTtoolkovouikng Avagopdg  (AMXA) kai €10IkOTEpa OUMQWVEG pE To AAM. 34 nepi evlidueowv
OIKOVOUIK®OV KATAOTACEWY. TO AEITOUPYIKO VOUIOUA €ival To EUp® Kal Ta Nood ekppalovTal o XINAdEC,

O! evOIAUETEC OIKOVOMIKEC KATAOTACEIC TOU MpWTOU TpIMrvou Tou 2011 kartapTioTnkav Pe BAon TIG idleg
AOYIOTIKEG MONITIKEG Kal HEBODOUC UNoAOYICU®Y Mou akoAoubrnkav yia TNy KaTtapTion Kal napouaciaon Twv
OIKOVOMIKWV KaTaoTaoswy TNG ETaipiac yia Tn xprion nou €éAne tnv 31" AekeuBpiou 2010.

Ol OUVNUUEVEG €VOIAUETEC OIKOVOMIKEC KATAOTACEIC npénel va OiaBalovral o ouvduaopd WE TIC ETNOIEC
NANPEIG OIKOVOUIKEG KATAOTACEIC yia TN Xpron nou €\née tnv 31" AskeuBpiou 2010, o1 onoiec nepiIAapyBavouv
nNAfPN avaAuon Twv AOYIOTIKWV MOAITIKOV KAl EKTIMNCEWV MOU €(PApPOoTnKav, kabwg kal avaluon Twv
ONMAVTIKWV KOVOUAIWV TWV OIKOVOUIKWV KATAOTACEWV.

H oUvTa&n oIKOVOMIK®OV KATaoTaoswv ouhgwva he Ta AMXA () IFRS) anaitei Tn Xprion eKTIMACEWV Kal
KpionG KaTa Tnv epappoyn Twv AOYIOTIKWV dpXwV TNng €Taipiag. ZnuavTikéG napadoxeg ano Tnv dloiknon yia
TNV €EQApHOoy TWV AOYIGTIKOV NMONTIKWOV TNG ETAIPEIAC EMIONUAivovTal ONou KpiveTal KaTaAnAo. Ol eKTIUACEIG
Kal ol KPIoEIC OTIC onoieg npoBaivel n Aioiknon a&lohoyoUvTal ouvexwe kal BacilovTal o UNEIpIKA dedopeva
Kal aAAOUG NapayovTeC CUUNEPIAGMBAVOUEVWY TwV NPOCOOKIWV yIa HEAAOVTIKA yeyovoTa nou BswpolvTal
avapevopeva und €UAOYEG CUVOIKEG.

5.4 AAAayE€G o€ AoyIOTIKEG MOAITIKEG

>Tnv Tpéxouod nepiodo Ot OUVETPEEE NEPINTWON EPAPHOYNG VEWV MPoTUNWY, AIEPUNVEIDV ) TPOMOMOINTEWV
auTwv.

5.5 Néa MNpoTuna kai AieppnveieG.

- Tpononoinon Tou A.M.X.A. 7 «XpnHAaTOOIKOVOUIKA Héoa —MvWOTONOINOEIG», [E 10XU YIa €THOIEG
nepiodouc nou &ekivolv Tnv f peta tnv 01.07.2011 kal npoBA€nsl TV napdbeon yvVwOTOMNOINOEWY OE MIa
ONMEIWON TWV OIKOVOUIKWV KATAOTACEWY, Mou agopd HETABIBACOEVTA XPNHUATOOIKOVOUIKA MEPIOUOIAKA
oToIXeia nou dev diaypagovTal Kal TUXOV Ouvexny avdaueiEn oTa ev AOyw  MEPIOUCIaKA OToIxeEia. Aegv
avapeveTal va £Xel ouoindn €nidpaacn OTIC OIKOVOUIKEC KATAOTATEIC TNG ETAIPEIAC.

6
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- «A.NM.X.A. 9 XpnHATOOIKOVOUIKG ZTOIXEIa>» e 10XV YIa €TAOIEG NEPIODOUC Nou apxifouv Tnv 1| JETA TNV
01.01.2013. To véo npoTUNO anoTeAEl To NPWTO Prijua yia Tnv avTtikataoTtaon Tou AA.M. 39 kal npoPAEnel
OTI Ta XPNHATOOIKOVOUIKA MEPIOUCIAKA aToixeia Ta&ivououvTal BACEl TOU EMIXEIPNMATIKOU POVTEAOU Yid TNV
OlayeipIon TOUG KAl ENIPETPWVTAI EITE OTNV €UAOYN aia €iTe 0TO ANOOPECINO KOOTOG KTHOEWG. AEV AVAPEVETAI
va €xel ouoimdn enidpacn oTnv €Taipeia.

- AN.X.A. 10 «EVONOINMEVEC OIKOVOHIKEG KATAOTACEIC», LE 10XU YIa £TAOIEC NEPIODOUC NOU EEKIVOUV
TNV ) gera tnv 01.01.2013. To MpoTuno avTikadioTda, 600V agopd TIC EVOMOINUEVEC OIKOVOUIKEC KATAGTACEIG
To A.ATN. 27, «EVOnOINUEVEG KAl ATOMIKEG OIKOVOMIKEG KATAOTACEIC» TO OMOIO WETOVOUALETAl O «ATOMIKEG
OIKOVOMIKEC KATAOoTAOEIC> Kal TNV Algpunveia 12 «OvtoTnTeG €1dIkoU okonou». To MpdTuno dieukpivilel Tnv
évvola Tou ehéyxou (control) piag ovroTNTAg NAvw o€ Wia aAAn kai BETel TIC NpoUnoBETelC yia To NWG
€@apuoleTal n v Adyw évvola. Eni Tou napovTog dev €xel epapuoyn oTnv Taipia.

- A.MX.A. 11 «Koivoi Alakavovigpoi», pe 1oxU yia €TN0IEC NePIODOUC Mou EEkIvOUv TV | HETA TNV
01.01.2013 kai avTikadiotd To A.A.M. 31 «AkaiwpaTa o€ koivonpagiec» kal Tnv Algpunveia 13 «Ano koivou
EAEYXOUEVEG OVTOTNTEC - WN XPNMATIKEC EI0POPEC and KOIVONPAKTOUVTEG». To NpATUNO JIAKPIVEI TOUG KOIVOUG
OlaKkavoviopoUC Ot KOIVEG dpaaTnpIOTNTEC Kal o koivonpa&iec. O1 Kolvec dpaaTnpIOTNTEC AoyiaTiKonoloUvTal
oUPQwva Ye Ta npdTUNA MOU NPAyPATEUOVTAl TA OXETIKA MEPIOUCIAKA OTOIXEId, UNOXPEWTEIC, £000a Kal
£€00a TNG KOIVAC AsiToupyiac. Ta dikaiwuaTa OE Kolvonpa&iec AoyioTikonoloUvTal Je TNV PEBodOo TNG kabapnc
Beonc. To A.A.M. 28 peTovoudaleTal o «ENevOUCEIC O OUYYEVEIG kal koivonpa&iec». Eni Tou napovTog Oev EXel
£(papuoyn oTnv raipia.

- A.M.X.A. 12 «['V®OTONOINCEIG TOV SIKAIWHATOV O AAAEG OVTOTNTEG», |IE IOXU YIA ETHOIEG NEPIODOUG
nou &kivolv Tnv f perd tTnv 01.01.2013. To MpoTuno kaBopilel TIC EAAXIOTEC YVWOTOMOINCEIC OXETIKA WE
OIKaiwpaTa o€ BuyaTpiKEC, OUYYEVEIC, KOIVOMPAEEG Kal OOUNMUEVEG WN EAEYXOMEVEC - MN EVOMOIOUMEVEC
ovTOTNTEC. ENi TOU NapdvTog dev €XEl Epapyoyn otV €Taipia.

- A.N.X.A. 13 «EmpeTpRoeig e0Aoyng a&iac», e 10xU yia eTNoIEG NEPIODOUG NoU EEKIVOUV TNV ) HETA TV
01.01.2013. Me T0 £v AOyw MpOTUNO GUYKEVTPWVOVTAl GE €va MpoTuno — MAaiolo, Ta B€uaTta Tou KabopiapoU
NG €uloyng afiac, TNG empETPNONG TNG €uAoynG a&iac kal Twv anaimoUPEVWV YVWOTOMOINOEwWY. Agv
aVapEVETal va £xel ouoiwdn enidpacn oTnv Taipeia.

5.6 EnoxikoTnTa

Ta AsiToupyikG anoteAéopata Tng Etaipiac diagepouv  onuavTtika and Tpigynvo O Tpiunvo pEOA OTO
OIKOVOUIKO €TOC, TAON MOU QVAMEVETAl VA OUVEXIOTEI Kal 0TO MEANOV WG anoTEAEOPA TNG €NOXIKOTNTAG TNC
{NTnonc, os ouvduaopo HE TA OXETIKA uwnAa nayia £€oda Tng etaipeiac. IoTopikd n Etaipia eugavilel
ONMAvTIKO PEPOC TWV £00dWV TNG anod eniIBATec PeTa&U Anpihiou kal ZenTepPpiou, kal O PIKPOTEPO BABUO,
KaTa Tn JIApKEId TWV €0PTACTIKWY NEPIOdWV Tou Maoxa kal Twv XpioTouyEvvwv/MpwToxpoviac. H Zitnon kai
ol péool vaulol eival yevikd uwnAOTEpOl KATd Tn Oldpkeld Twv NepIOdWV auTwv. Zuvenwg, n Etaipia
napouoiadel yevika uwnAoTepa €00d0a oTo JeUTEPO KAl TO TPITO TPIMNVO TOU OIKOVOUIKOU £TOUG. AVTIiOeTQ,
onueInvel XaunAoTepa £00da Katd Trn OIAPKEId TOU MNPWTOU Kal TETAPTOU TPIMAVOU, KABwG undapxel
XaunAoTepn {Tnon katd Tn Xelpepivr nepiodo. Kabwg Ta nepioooTepa £€oda Tng ETaipiag katavépovTal
OMOIOOP(pA PETA OTO XPOVO, YEVIKA KATAYPAPOVTAl XaUNAOTEPA AEITOUPYIKA anoTeAEopaTa KaTda Tn OIApKeIa
TOU NPWTOU KAl TOU TETAPTOU TPIUrVOU.

5.7 As1TOoUpYIKOI TOpEIG
H eTaipeia napouaialel nAnpogopicc yia duo TOEIC:

e TAKTIKEC NTAOEIC
e Naulwpéveg NTnoeIg

O1 \oYIOTIKEC MOMITIKEC yId TOUC ASITOUpYIKOUG TOWEIC €ival o idleC Ye aQUTEC nMou akoAouBouvTal yid Tn
oUVTa&n TWV OIKOVOUIKWY KATAOTAGEWV.
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H anodoTikoTNTa Twv TOMEWV EMIPETPATAl OTNV BAon Tou anoTeAéopartog, képdoug n {nuiag and TIg
AEITOUPYIKEC OpaaTNPIOTNTEG NPO POPOU £100dNKATOC , diXwg va AauBavovTal unoyn Ta XPnNUAaToOIKOVOUIKA

anoTeAEOATA , Kal Ta EKTAKTA KOVOUAIQ.

O1 AeIToupyikoi Toei¢ napakoAouBouvTal kai JIoIKoUvVTal
Operating Decision Maker), dIOTI 0l UMNPECIEG NOU NPOCPEPOUY €ival  dIAPOPETIKAG PUOEWCS, {rTNoNG oTnv

ayopd kai JIKTou nepiBwpiou KEPOOUC,.
Ta anoteAéopaTa ava TopEa avallovtal wg E7G:

01/01/2011- 31/03/2011 TaKTIKEG
NTHOEIG

ZuvoAikd £€003a ano eEWTEPIKOUG
nNeEAATeG 98.106,97

AnoTtéAeopa ekpeTaAAeuong (27.663,45)
XpNHUATOOIKOVOUIKG anoTEAEOHATA

Noind £€00da/é€oda

Képdn/(ZnHi€G) Npo PpopwvV

®OPOG £100dMHATOG

Ka@apo anoTéEAEopa Xprong

01/01/2010-31/03/2010 TaKTIKEG
NTNOEIG

ZUuvoAiIkG €000a ano EEWTEPIKOUG
NeEAATEG 104.790,36

AnoTEAEOpa EKHETAAAEUONG (29.111,10)
XpNUATOOIKOVOUIKG anoTEAEOUATA

Noinda £000a/€€0da eKPETANEUONG

Képdn/(Znuiéc) npo popwv

®Opog £1000MKATOC

Ka@apo anoTéAeopa Xprnong

Ta Aoind €coda nepihappdavouv £€00da anod diakivnon EUNOPEUNATWY, aANO NWANCN MNPOIOVTWY KATA TN
OIdpKeIa TwV NTAOEWV KAaBWG Kal €00da and napenoPEVES UNNPETIEC Nou axXeTi(ovTal Pe TNV dpacTnpIoTnTa

NWANCNC AEPOMOPIKWY EICITNPIWV.

H kaTavoun Twv OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UMOXPEWTEWV OTOUC TOHEIG dpaaTnpIoTNTAC avaAUeTal

WG E&NG:

01/01-31/03/2011 TakTIKEG NTAOEIG

EvepynTikd TopEa
Mn katavepnuéva oToixeia EvepynTikoU

ZUvoAo EvepynTikoU

NauAwpéveg
NTHOEIG

611,40

(855,97)

NauAwpéveg
NTNOEIG

1.838,35

(2.463,39)

243.853,67

Aoina

7.055,99

1.093,68

Aoina

8.175,69

1.471,62

NauAWHEVEG NTHOEIG

760,33

EexwpIioTd ano To OI0IKNTIKO oupBoUAio, (Chief

Zuvolo

105.774,36

(27.425,74)
3.194,74
6.207,77

(18.023,23)
1.681,58

(16.341,65)

Zuvolo

114.804,41

(30.102,87)
(3.327,22)
615,17

(32.814,92)
7.223,56
(25.591,36)

ZU0voAo

244.614,00
219.841,37

464.455,37
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YMNOXPEWOEIG TOMEQ 235.060,50 3.462,18 238.522,68
Mn KATAvVEUNUEVEG UNMOXPEWTEIG 44.102,45
ZUVOAO YNOXPEWDCEWV 282.625,13
01/01 - 31/03/2010 TaKTIKEG NTHOEIG NauAwpEVEG NTAOEIG ZUuvolo

Mepiouoiakd oToixeia Topga 257.580,71 1.525,03 259.105,74
Mn KaTavepPnUevVa MEPIOUCIAKA OTOIXEIA 237.646,16
ZUvoAo NEPIOUCIAKAOV OTOIXEIMV 496.751,90
YNoxpedoeiG Topiéa 244.924,38 3.073,12 247.997,50
Mn KATAVEUNUEVEG UNMOXPEWTEIG 40.260,06
ZUvoAo YNOXPEDTEMV 288.257,55

O1 HETABOAEC TWV NEPIOUCIAKWV OTOIXEIWV O£ oxéan Pe Tnv 31/12/2010 nepidapBdavouv Ta evowpaTa nayia
nou avagépovTal oTnv napaypa®o 5.8 kai 5.9 kar apopoUv ToV TOPED TWV TAKTIKWV NTACEWV.

5.8 'Aula nayia oToixeia

To kovOUAI “Aula nepiouciakd oToixeia” €xel au&ndesi Aoyw Tng anoktnong and Tnv €raipeia Olympic Air,
£vavTl OIKOVOUIKOU avTaAAAypaToc, ouvolikd Tecodpwv xpovoBupidwv (slots) ota agpodpopia Heathrow Tou
Novdivou kai Charles de Gaulle Tou MapioioU. H cuvalayn €yive pe Baon Tig diaTageig Tou EK 95/93, wg
IOXUEL.

O1 xpovoBupidec pnopolv va: (a) xpnoigonoinBolv and Tnv idia Tnv eraipeia, (B) ekpioBwBouv og TPITN
eTaipeia, kal (y) va avralayoUv €vavTi oIKOVOUIKOU avTiTidou. O1 xpovoBupideg oTa peyaha Kopeopeva
agpodpopia TNG Eupwnng €xouv olkovouikn a&ia, kabwg pnopouv va XpnoiponoinBolv yia dpouoAdyla ano
0noIoVONMOTE NPOOPICHO NPOG Ta agpodpOUia auTd.

5.9 Evowpara nayia oToixeia

(a) Agpookapn
O oToAo¢ Tn¢ ETaipiag Tnv 31.03.2011, apiBuolos 26 agpookaPn wG akoAoUBuG :

- 18 Airbus A320
-4 Airbus A321
-4 Avro RJ 100

Evroc Tou B’ Tpiuivou 2011 Ta 4 aspookagpn TUNou Avro RJ 100 eivar oc diadikacia napadoong oTov
IDIOKTATN TOUG Kal £XOUV avTIKaTaoTabei ue agpookagn Tunou A319 kai A320 Pe AEITOUPYIKEC HIOBWOEIG.

(B) KivnTipeg agpookapmv

H eTaipia €vTOG TOU NPWTOU TPIUAVOU TNG TPEXOUOAC MEPIOdOU NPOXWPNOE O NWANCN Kal TauTdxpovn
AeiToupyikn enavapiobwon (sale and lease back) vog 1I010kTNTOU EPedPIKOU KIVITAPA AEPOOKAPDV.

To kovOUANI «EEoNAIOUOG agpooka®wvs» 0ToV NapakaTw Mivaka evompaTwv nayinv £xel Yeiwdei avTioToixa Ye
Tnv avanooBeoTn aia Tou KivnTnpa.

To anotéheopa (kEPOOC) and Tnv napandvw nwAnon avépxeral os € 5,0 €kaT. kal CUUNEPIAAUBAVETAI OTO
KOVOUAI «Aoind £€000a ekPeTaAeUoEwWS» TNG KaTdoTaong ZuvoAikwv Ecodwv.

(y) Nivakag evowuaTmv nayiov
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Nepiodog émg 31
Mapriou 2010

YnoAoino 1
Iavouapiou 2010

AVaKATavopeg
MpooBrikeg

MNwAnoeig

YnoéAoino 31
Mapriou 2010

ZUCCWPEUPEVEG
anooBEcelg

YnoéAoino 1
Iavouapiou 2010

AnooBEoelg

MNwAnoeig

YnoAomno 31
MapTiou 2010

AvanooBeoTn
a&ia oTig 31
MapTiou 2010

MNepiodog éwg 31
MaprTiou 2011

YnoéAoino 1
Iavouapiou 2011

AvVaKaTavopég
MpooBnkeg

MNwARoEIg

YnoAoino 31
MaprTiou 2011

ZUCCWPEUPEVEG
anooPBECEIq
YnoéAoino 1

Iavouapiou 2011
AnooBéoeig

MNwAnoeig

YnoAoino 31
MapTiou 2011

Oikoneda

22,51

22,51

22,51

22,51

22,51

Kripia

11.325,07

87,10

11.412,18

1.395,47

249,75

1.645,22

9.766,96

11.537,58

6,54

11.544,12

2.407,83

255,67

2.663,49

Mny/kog
€EONAIGHOG

2.801,14

25,15

2.826,28

1.953,98

28,16

1.982,14

844,14

2.866,50

(179,23)

2.687,27

2.064,80
26,84

(165,07)

1.926,57

AeponAava
Id10kTNTA

6.475,32

6.475,32

1.052,24

80,94

1.133,18

5.342,14

6.475,32

6.475,32

1.376,00

80,94

1.456,94

Aeponiava
Leasing

51.418,43
18.282,34
69.700,77

3.177,87

784,13

3.962,00

65.738,76

69.795,08

69.795,08

6.318,65

785,19

7.103,84

Aeponhava
Leasing
SuoTaTiko

ouvTApNONG

30.242,63

9.917,39

40.160,02

6.749,70

1.141,58

7.891,28

32.268,74

40.160,02

40.160,02

12.113,70

1.208,17

13.321,87

EE0NAIOHOG
QAEPOOKAPHV

22.765,08

22.765,08

6.045,85

354,00

6.399,85

16.365,24

13.082,52

(3.659,21)

9.423,31

6.438,89
171,00

(455,42)
6.154,47

10

E&onAIopOG
AEPOOKAPDV
Leasing

1.755,16

1.755,16

928,78

21,94

950,72

804,44

1.755,16

1.755,16

1.016,53

1.016,53

E&onANiopoG
agPodPOpiwV

6.181,71

44,30

6.226,01

2.581,93

179,57

2.761,49

3.464,52

6.228,47

(722,83)

5.505,64

3.281,53
166,40

(440,48)

3.007,45

EE0NAIOHOG
agpodPOopiw
v Leasing

628,91

628,91

628,91

628,91

0,00

628,91

628,91

628,91

628,91

Aoina
HETAPOPIKA
péoa

3.990,91

(9,02)

3.981,89

2.732,21
115,99
(9,02)

2.839,17

1.142,72

3.961,05

(646,61)

3.314,44

3.153,60
103,96

(508,32)

2.749,24

Aoind
HETAPOPIKA
péoa Leasing

201,96

201,96

85,29

85,29

116,67

201,96

201,96

85,29

85,29

‘EminAa kai
€EapTruaTa

7.478,15

108,56
(1,24)

7.585,47

6.866,74
149,71
(0,43)

7.016,02

569,45

7.759,03

38,25
(10,73)

7.786,55

7.429,72
125,73

(10,73)

7.544,72

‘EminAa kai
€EapTruara
Leasing

214,43

214,43

214,43

214,43

214,43

214,43

214,43

214,43

=0voho

145.501,41

28.464,84
(10,26)

173.955,99

34.413,38
3.105,77
(9,45)

37.509,70

136.446,29
164.688,55

44,79
(5.218,62)

159.514,73

46.529,89
2.923,91

(1.580,03)

47.873,76
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5.10 TMpokaTaBoAEG yia ayopEC Nayiwv OTOIXEIOV
O1 NpokaTaBoAEC yia ayopéEG nayiwv oToIXEIWY apopouv NPokAaTABOAEG NPOG 0IKoUC Tou eEwTePIKoU yia ayopd
agpooKaAPWV TNC €TAIPIAc Kal avaAuovTal we €ENC :

31/03/2011 31/12/2010
MpokataBolég oe Airbus 20.093,94 20.093,94

5.11 Tapseiaka dia@goipa kai Ic0dUvapa

H peiwon Twv Tapeiakwv diabeoipwv Tne eTaipiag oTic 31.03.2011 og oxéon pe Tnv 31.12.2010 ogeikeTal
KUpiwg oTnv kataBoAr d00ewv yia EKTakTn €iogopd (1,2 ek. €upw), oTnv aAu&non Twv avefoPANTwV
anammogwv ano 1o dnuoaio and nwAnon sioimnpinv (1,3 k. EUpw) Kal OTIC AEITOUPYIKEC (NUIEC TOU TPIMRVOU
Tou 2011 .

5.12 ZupBaoCEIG NAPAYDY®V

(a) NpoBsopiaka cupporaia EEvou volioparog

H eTaipia ouvanTel npdageic napaywywv Ta ornoia apopolv npoBeopiakd cupBoiaia vopiopdTwv (currency
forwards). Ta oupBoAaia auTa xpnoiponoloUvTal we HEGA avTIoTABUIONG TAUEIOKWY POWV YIa TNV KGAuwn Tou
KIvOUvVoU ano TIC HETABOAEG OTIC TIMEC ToUu doAapiou Kal TNV ano@uyn au&nong Tng agiag Twv UNOXPEWTEWY
MEow TNG e€aopaliong oTabepwv IooTidiwv. Tnv 31" MapTiou 2011, n eTaipia €ixe ouvayel cUPPWVIeC yia va
avTIoTaduioel To 51% TwWV EKTINMHPEVWY UNOXPEMOEWY TNG o€ doAdpia H.M.A. yia Tnv nepiodo 2011-2012.

To OVOMAOTIKO M0G0 TWV avoIXTWV CUMBoAdiwv PEANOVTIKNAG eknAnpwong katd Tnv 31.03.2011 avépyeTal o€
270.000,00 x1A. doAapia H.M.A. kal avaAueTal wg €&nG:

An&eig oupBoAadiov OVOHAOTIKO NOCO OE

XIA. AoA.
2011 126.000,00
2012 144.000,00
ZUvoAo 270.000,00

(B) ZupBoAaia avraAAayng XpNHATIOTNPIAKGOV EUNOPEUHATOV

KaTa tnv 31" Maptiou 2011, n ETaipia €ixe og 10x0 npoBeopiaka oupBoAaia ayopds KauGidwy agpOoKAPOV
(Jet fuel commodity swaps) ouvoAikoU Uwoug 21 XIA. HETPIKWV TOVWV Nou KaAUNTouv nepinou 1o 12% Twv
nNpoBAENOUEVWV avayk®wv o€ kauolua yia Tnv nepiodo 2011, Ta ouykekpiyéva ouppoAaia xpnoigonoloUvTal wg
MEOA avTIOTABUIONG TAPEIAKWY POV YIA TNV KAAUWN Tou KIvOUvou aUu&nong Tng TIMAG TwV KAUTIHWV.

To ovopaoTikO Nodo TwV avoiXT®V cupBoidiwv kata Tnv 31.03.2011 avépxetalr o 14.187,75 xiA. doAdpia
H.M.A. kai avaAUeTal wg €&nc:

Angeig MoooTnTa OVOHaOoTIKO
ouppoAainv KAUGIHWV O€ noco
HETPIKOUG TOVOUG ogXIA. $
2011 21.000 14.187,75

(y) ZupBoAaia avraAAayng ENITOKIWV

11
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Katd tnv 31" Maptiou 2011, n Taipia €ixe os 10x0 cupgBoAaia avrariaync emrokiou (Interest Rate Swaps)
WC avTIoTaBUIOTIKG WECA yia OXECEIC avTIOTABUIONG TAUEIOKWV POWV XPNHATOOIKOVOUIKWY UMOXPEWTEWY
METABANTOU €MiToKioU yIa To 49% TWV UNOXPEWOEWY TOU KEPAAQIOU TWV XPNHATODOTIKWY HICOWOEWVY.

To ovopaoTIKO NMOCGO TWV AVOIXTWY CUMBOAdiwV avTaAAayng enTokiwv nou Aryyouv oTic 22/04/2020, katd
v 31" MapTiou 2011 avépxeral o€ € 36.593,39 XIA.

5.13 MeAdTeq Kal AOINEG ANAITHOEIG
O1 anaitioeig Tng ETaipiag avahlovtal wg €&AG :

31/03/2011 31/12/2010
MeAaTec EowTepIKOU 2.951,72 3.205,48
MehaTeg EEwTEPIKOU 13.247,15 2.743,88
EMNVIKO Anpdaio 29.901,25 27.699,42
A\oinoi XpewWaTeG dIAPopol 36.453,29 30.256,00
'Ec0da Xpriocwe EI0NPaKTE 3.567,66 1.586,13
MpokaTaBoAEG O NPOUNBEUTEG 2.707,56 1.991,92
ZUvolo 88.828,62 67.482,84

To kovOUAI «Aoinoi xpewaTeg didgopol» nepIAapBAavel anaitroelg and ekkabapioelc aEponopIKWV EICITNPIWY
nou nwAouvTal JEoWw TwWV CUPBERANUEVWY HE TNV IATA TOUPIOTIKWV YPAPEIWV EVTOC Kal EKTOG EANADOG Kal
€l01Tpia nou nwAolvTal and kal Npo¢ AAAEC AEPOMOPIKEC ETAIPIEC,

O1 anaitioeig anod To EAANVIKO Anpoacio NpogpxovTal Kuping and nwAnan €ioimnpiwv oTig ‘Evonieg Auvapeig
(TEZ — TEA — TEN) kaBw¢ kal anodé Tnv YeTagopd Tou Tunou. Eniong oTo kovOUNI Twv anaitioswy ano To
EANNVIKO Anuooio nepidapBaveral n anaitnon Tng ETaipiac yia Tnv emoTpo®r) TG npokataBoAnc ¢popou
€1000NpaTog yia To €1oc 2010 , n onoia avépxeTal oTo Noago Twv € 10.201,92 supw.

>T0 KOVOUAI «[MeAatec EEwTepikoU» nepIAAUBAVETAl kal n  anaitnon and Tnv nwAnon evog pedpikou
KIVITHPa AgPOOKAP®V nou ava@éperal otnv Xnueiwon (5.9.8) n onoia avépxeral oTto nocd Twv € 8.259,12
Kal eionpdayxdnke evTog Tou Anpihiou 2011,

5.14 TMNwARoeig
O1 NWARCEIC apopolV TNV NWANCN EI0ITNPIWY, TNV NOANCN EUNOPEUPATWV KAl TNV NAPOXN AOIN®V UNNPECINV.
O1 NwARCEIC ava €idoc unnpPeoinv avallovTal we €ENe:

31/03/2011 31/03/2010

'Ecoda and TAaKTIKEG MTMOEIG 82.676,84 88.267,63
'Ecoda and vaulwpéveg NTHOEIG 590,69 1.800,69
'Ecoda and emBaTikég XPEMOEIC aEPOdPOMImV 15.450,84 16.560,39
AMa €00da 7.055,99 8.175,69
Zuvolo 105.774,36 114.804,41

5.15 Xpnuartooikovouika é00da/€€0da

(a) Ta xpnuaToolkovouIka £00da kal £€0da avaAuovTal wg €ENG:

31/03/2011 31/03/2010

Tokol kal ££00a HaKpOoNpOBECHWY UNOXPENTEWY 416,58 434,88
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MpopnBeIEG EYYUNTIKAOV ENICTOADY 186,64 65,90
TOKOI XpNHATOJOTIKWV HITOMTEWY 170,09 155,43
SuvalaypaTikég Slapopeg £€0da 2.409,19 7.785,57
Aoina ouvaen pE TIG XpNHATodOTNOEIG £500a 217,46 147,33
Znuia and XpnHaToolKovopIKa NEPIOUCIAKA OTOIXEIA ENPETPWHUEVA OTNV

gUAoyn a&ia PEow anoTEAEOUATWV 0,00 135,85
ZUvolo 3.399,68 8.724,96
MoTWTIKOI TOKOI (1.470,46) (1.258,51)
SuvaA\aypaTIKEG dlapopEG €00da (6.870,73) (4.139,23)
TUvolo (8.341,19) (5.397,74)

(B) To kovOUM XpnuaATOOIKOVOUIKG OTOIXEIQ EMUETPWHUEVA OTO anoTéAeopa nepidauPavel nuieg and

napaywya noooU 1.235,52 kal kEpdn and £Taipika oydAoya nooou 113,75.

5.16 Y@ioTtaueva gnpaypara Bapn

Aev UNApPXOUV UMOBNKEC Kal MPOCNMEIWOEIC ) onoladnnote aAMa Bdapn, €ni Twv nayiwv OTOIXEIWV Tou

evepynTikoU (KTipia, IDIOKTNTA AEPOCKAPN)

5.17 Aeopeloslg

(a) AEITOUPYIKEG HICBWOEIG

O1 deopeloslc TNG TaIpIag and AEITOUPYIKEC MICOWOEIC NPOEPXOVTAl KUPIWG anod agpooka@n Kal epedpIkouc
KIVNTHPEC agPOOKAPWV NOU XPNOILOMOIEl yia TNV Npayparonoinon Twv NTHoswv kabwe Kal yia dIKaiwuaTa

Xprong xpovoBupidwv agpodpopinv.

O1 eAaxI0TeC HENNOVTIKEG DEOUEUTEIC TNG £TAIPIAG and AEITOUPYIKEC HICOWOEIC avaAuovTal :

31/03/2011 31/3/2010

o€ XIA. Eupw o€ XIA. Eup®
'Ewg 1 €T0G 58.169,37 58.756,41
MeTa€l 1 kal 5 eTav 122.439,99 150.398,95
Mavw ano 5 £€n 10.976,39 22.881,65
ZUuvolo 191.585,75 232.037,01

(B) Asopeuosig Kegpalaiou

O1 deopeliosic TNC €TAIPIAC MOU CUVOEOVTAl PE TNV NapayyeAia yia anoktnon dgpooka®wv Tunou Airbus,

avahUovTal ava £roc napaiaBng :

e 2013 2 agpookagn TUnou A320
e 2014 3 agpookagn TUnou A320
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(Y) XpnuaTodoTikéG HICOMOEIG

01 deopeloelc TNG £TAIPIAC avapopika HE TIC XPNUATODOTIKEC MICBWOEIC £X0UV WG €ENG:

MEeAAOVTIKEG NANPWHEG HICOWHATWV 31/03/2011 31/03/2010
Méxp! 1 £T0G 7.568,76 7.701,71
Ano 1 €wg 5 €N 31.468,32 26.110,07
Mavw ano nevre €1 42.617,74 59.890,76
Zuvolo 81.654,82 93.702,54
XpPNHATOOIKOVOHIKO KOOTOG 5.108,09 3.071,21
31/03/2011 31/03/2010
Mapouca a&ia eEAAXIOTOV NANPWH®OV
Méexpi 1 €T0G 6.894,46 7.233,02
Anod 1 éwg 5 £€m 29.176,50 24.889,39
Mavw and névre £Tn 40.475,77 58.508,92
Zuvolo 76.546,73 90.631,33

5.18 nMpopAsysig

(a) AvéAeykTeg popoloyika xpnoeig NMpoBAEYeig

H Etaipia £xel eheyxBei popoloyika pEXP! Kal Tn Xprion 2006. To owpeupévo noagd TG NpoBAwng yia TIG
aveAeyKTeC popoloyika xpnoeic Tne ETaipiac avépxeral os € 1.500 xIA. Ma To a Tpiynvo Tou 2011 Exel
OlevepynBsi NpoBAswn € 100 XIA.

(B) NMpoBAEYEIG CUVTRPNONG AEPOCKAPOV

To OwpeuTIKO MOOO TwWV NPOBAEYPeWV Nou OIEVAPYNOE N €TaIpia yid Tn HEAOVTIKI) OUVTHPNON TWV
agpookapwv oTIg 31/12/10 avepxoTav oTo noaod Twv 24.137,00 xIA eupw . H kabapr) peTaBoAn (av&non) Tng
NPOBAEWNG evtog Tou Tpiufvou 2011 avépxeTal oTo Nood Twv € 2.667,42 XIA JE ANOTEAEOUA TO MOCO TNG
npoBAEWNG ouvTnpnong agpookagwv aTig 31/03/2011 va avépyeTal oTo Nogod Twv 26.804,42 XIA Upw.

5.19 ®0pog e1003AHATOG

H oupgwvia kal n avaiuon Tou Qopou 100dnuaTog €000/ (£0000), £XEl WC €ENG:

31/03/2011 31/03/2010

Képdn/ ({npieg) npo popwv (18.023,23) (32.814,92)
20% 24%

®OP0oG UNOAOYIOUEVOG HE BAON I0XUOVTA POPOAOYIKO GUVTEAEDTT) (3.604,65) (7.875,58)
dOP0oG €E00WV NMOU OeV EKMINTOUV YIa POPOAOYIKOUG OKOMOUG 69,00 69,00
MpOBAewn yia NPOCHETO POPO TWV AVEAEYKTWV XPrIOEWV 100,00 100,00
Enidpaan aAAayrc popoloyIKwWV GUVTEAEGTMV 1.754,07 483,02
®DOpog £1600NHATOG (1.681,58) (7.223,56)
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5.20 AoINEG eVOEXOHUEVEC UNOXPEWOEIC KAl EVOEXOHEVA NEPIOUTIAKA OTOIXEIA

(a) NMAnpoopieg oXeTIKG HE €NISIKEG 1| UNO diaiTnoia diIapopég

Ynapxouv JlaQopeg €nidikeg r unod diairnoia dlapopég dIKACTIKWY i dIaITNTIKWY Opyavwv kal aAAa
evdexOpeEva yeyovoTa Ta onoia dev €xouv MeTABANGei og axéon pe Tnv 31/12/2010 kai and Ta onoia dev
AVAPEVETAl va UMNAPEEI ONUAVTIKN €NINTWON OTNV OIKOVOUIKN KatdoTtaon r Asimoupyia Tng eraipiac. MNa To
AOyo auTo n ETaipia dev £xel dievepynael NPOBAEWN yIa TIG UNOBECEIG QUTEC.

(B) NMAnpopopieg OXeTIKG HE EVOEXOHEVA NEPIOUCIAKA OTOIXEIA

YNapyouv evOeXOUEVA NEPIOUTIAKA OTOIXEIQ Ta onoia dev €xouv PeTaPBANnBei o oxeon pe Tnv 31/12/2010 kai
ano Ta onoia Oev AVAPEVETAl VA UNAPEEl NINTWON OTIC OIKOVOMIKEG KATAOTACEIC,

5.21 Adaveia

TNV TpExouoa nepiodo dev eAn@Onoav veéa ddaveld, evw £E0PANBNKAV UMOXPEWOEIC and XPNUATOdOTIKEG
HioBwoeic noooU 1.906,59 supw.

5.22 ZuvaAAayEg pe ouvOEdEPEVA PEPN

31/03/2011 31/03/2010
Anaitnoeig 66,65 88,13
(undloina TEAoug NEPIODOU ANo NWANCEIC ayabwV - UNNPECI®Y)

31/03/2011 31/03/2010
YNOXPEWTEIG 196,47 191,70
(undhoina TéAoug NePIODOU anod ayopeg ayabwy - UNNPECImY)

31/03/2011 31/03/2010
‘Ecoda - Mapoxég unnpeciwv anod ETaipia 38,14 93,21

31/03/2011 31/03/2010
'E€0da - Afyeic unnpeaiov Tng ETaipiag 389,50 437,69

“OAec o1 ouvaAAayeg yivovTal YE €TAIPIEG TOU PACIKOU PETOXOU Kal apopouv KUpiwe KaTaBarAOeva evoikia
Kal Anyn/napoxn unnpecimv.

O1 ouvaA\ayeg yivovTal e Toug OUVABEIG EUNOPIKOUG GPOUG.

5.23 Mapoxég oTn Aloiknon
O1 napoxéc Tng eTaipiac npog Tn Aioiknaon avallovTal w¢ akoAoUubwG:

31/3/2011 31/03/2010

- ApoIBEG peAwV AIoIKNTIKOU SUPBOUAiou 275,00 100,00
- Mi0B0i dIEUBUVTIKWV OTEAEXWV 321,76 368,61
- 'E€0da KOIVWVIKNG ao@AaAiong OIEUBUVTIKGV OTEAEXMV 15,32 18,68
- AloIBEG o€ €006 Kal AAEG NANPWHEG SIEUBUVTIKWYV OTEAEXWV 52,90 70,93
ZUvoAo 664,97 558,23
- Ynoxpewaoelg o€ dIUBUVTEG Kal PEAN AloiknTikoU ZUpBoUAiou 177,68 133,38
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- Anarmoeig and S1euBuvTEC Kal PEAN AloiknTikoU SupBouAiou 0,00 2,15

Mépav TV avHTEPW OEV UNAPYXOUV AGANEC CUVAANAYEC, ANAITRAOEIG 1) UNOXPEWOEIC PUE JEAN TOU AIOIKNTIKOU
ZupBouAiou kai dlEuBUVTIKG OTEAEXN TnG ETaipiac.

5.24 Aoinég nAnpogopieg

H Eupwnaikn EmTponn yvwoTonoinoe Tnv 26/01/2011, UoTepa anod £psuva nou OiNpkeos 10 PRveg, Tnv
TeANIK} anogpacr] TG cUKNPWVA KE TNV onoia dev EYKPIVEI TNV NPOTEIVOUEVN OUYKEVTPwON TN Olympic Air pe
Tnv AEGEAN 0Onwg auTr €ixe oupd@wvnBei kal yvwaoTonoinBei oTig 22/02/2010.

H ouvalayr| €ixe npooup@wvnBei HETAEU TwV BACIK®V PETOXWV TNG AEPOMOPIA AIFAIOY A.E. kai Tng
MARFIN INVESTMENT GROUP tnv 22/02/2010, TehoUoe OUwG und Tnv aipeon TNG NAapoxnc TNG eyKpioews
TG Eupwnaikng Enirponng Avraywviopou. Aedopévng TnG avwTeépw andpaong Tng Eupwnaikig Enmponng, n
oupQwvia TNG 22/02/10 PeTa&U Twv dU0 PYepwv Oev 1oXUel NAEOV.

O1 napoloeg evdiapeosg OIKOVOUIKEG KaTaoTAoelg sival ekeiveg nou eykpiBnkav anod To AloIKnTIKO ZUHBOUAIO
NG «AEPOIMOPIA AIFAIOY A.E» oTig 26/052011 kai €xouv avaptnBei oTo d1adikTUO, OTNV NAEKTPOVIKH
OlelBuvon www.aegeanair.com, o6nou kal 6a napapeivouv otn O1A6eon Tou enevduTIKOU KOIVOU yia
XPOVIKO JIGOTNA TOUAAGXIOTOV 5 €TV anod Tnv nUEPOUNVia TNG CUVTAEEWC Kal dONUOGCIONOINOEWS TOUG.

Knepioid, 26 Maiou 2011

O MNpoedpoc Tou AIOIKNTIKOU O AleuBUvwv ZUPPRoUAOg O OIKOVOMIKOG H MpoioTauévn
JUpBouAiou AleuBuvTng AoyioTnpiou
©eddwpoc BaoiAdkng AnunTpiog Mepoyiavvng MixaAnc KouBeAimTng Mapia Zavvakn
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6. ZToixeia kai MAnpoopieg nep16dou 01.01.2011 — 31.03.2011

AEPOMOPIA AIFAIOY ANQNYMH AEPOMOPIKH ETAIPIA

_“‘g“— AEGEAN ZTOREIA ENXEIPHEHZ

AlghBuvon £8pag Eraipelog Bidrovaicitn 31, 145 B4 Kngioid
ApBpdc prrpmou

A STAR ALLIANCE MEMBER .7 AvavOpay Eraipeiiy I2603EEES

ZTOIXEIA KAl MTAHPO®OPIEZ XPHZHZ armo 1 IANOYAPIOY 2011 éwg 31 MAPTIOY 2011
(Zuppwva ie my Amdgpaa) 4/507/28.04.2009 rou Aroiknikod ZuppovAiov g Ernporris KepaAaiayopds)

To TopakdTg TTORED Ko TTARPOGOpEs TTOU TROKUTITIOUY G0 TI¢ OIKOVOHIKES KOTXOTETE, oToyelouy T pio yeviKr ewnpEpWar Y1 Ty aiKovopikf kardaraon kol ra amorehéopata e AEPONOPIA AIFAIDY A E. Zuvarolps, emopéveg oTov
avaywdaTn, iy TpoPsl oe omoibATore effoug eTevBUTIKE eTmAoyR i AN Tuwahhayrd pe Ty crapia, v ovarpEfsl oty dis0Buvan BioBikriou g (www. aggeanair. corm), GTTOU cvapTEVIC 0 DIKOVOPIKE, KUTTOTETE,

Appddin Yrmpedio - Nopopyio Youpyeio Avdmrubng, MedBuvon AE. & Micrewg MielBuven iodikiiou WY, BBGEANEIr.com
Hpepoprvio: éykpong ruy
DIKOVOPIK Y KeToordosny atmo 1o A.Z.0 26 Moiou 2011

(oot oc juhrides €
ITOIXEIA KATAZTAZHY OIKONOMIKHE OEIHE ITOIXEIA KATALTATHE TYNOAIKON EZOACQN

31/32011 31122010 3132011 31/372010
ENEPTHTIKO Kiikhat spynmay 105.774,38 114.804,41
1B10KpNMPOTOI0PEVT SVIAPETE TEyIN oToIgen svepyn Kol 111640,85 11815885  Mikrd képdn J ({npeg (18.925 58 (200684,11)
AU TEPIOUMIKE OToIxE T 2021151 4 697,08 KEpAN ! (INUIEC) TPO POy, ¥PNPITOAOTIKGY KT STEVOUTIKGY CTOTEAou ATy (21.217 98) (29.487,70)
ADITH PN KUKAOQOPOOYT T TEpIoUoInK E aToiysic 49.858,38 3844152  Képdn !/ (Znmig) mpo popun (18.023,23) {32.814,92)
ATOBEpNTT 5889,21 5986,14  DGpo¢ aondfparog 168158 722356
ATWITAOEIS 06 Tehd TE¢ 88.828,62 B7.482,84  Kiépdn/(Zmméc) perd amé gpopoug (A} (16.341,65) {25.591,36)
Aonmi Kukhogopadvio TEploumakd orolgsn 188.026,60 21260257  Aomd ouvolkd £0080 perd amd gapoug (B) (4058 47) 952123
IYNOAO ENEPTHTIKOY 464.455,37  447.368,80  LuyKevIpwTIKG GuvolIKd €000 PETd amé popoug (A) + (B) (20.400,11) {16.070,13)

Kepdn / (Suéc) perd ammo papoug ovd petoyr) - Puoikd (og €) (0,2288) (0,3583)
KEPAR T {NUIES) T Qdpos, ¥pnpaTodaTIKy, ETAUTIKDY aToTsheapdroy
1AIA KEGANAIA KAIYTIOXPEQYEIS K1 CTOORE oY (18.058,57) (26.240,10)
MeroyiKd KegiAno 4642111 4642111
Aormd oroigeln 8oy KegoAgioy 134.121,58 154521711
Tivoho 1Biwv Kepahaiwv (A} 180.542,70 200.942,32 ZTOIXEIA KATALTAZHE METABOAQN IAIQN KEPAAAION
MoK pOTPABETYE; BTWEICKE UTOXPEROE] 0,00 0,00
MpoPhéwsi; | Aoimés pakpoTadBETE; UTORPEGOEC 107217,40 10823357 31732011 31532010
BpoyuTTpdBEausy dovEntkes UTORPEHIEI] 26,960,565  27.300,86
ADITEG BPoyuUTRGBEONE; UTORPERTE 140.734,63 10988256  Zlwoho 10wy keqodaiow svaping mepiddou (01.01.2011 km 01.01 2010 aviioTogo) 200.942,82 224 564,48
ZUvoho UTTOXPEWITEWY (B) 283.912,67  246.42599  ZuykevIpwTIKE Zuvolkd Eouda perd amd gapoug (20.400,11) (16.070,13)
TYNOAOD IAICN KEDAAAION & YTIOXPEQIEQN (T) = (A) + (B} 464.455,37  447.368,80  Livoho 1Giwv KEPaAaio MiEng mepiodou (31.03.2011 ka1 31.03.2010 avriatorya) 180.542,70 208.494,34
ITOIXEIA KATASTATHE TAMEIAKON POON NPOZOETA ETOIXEIA KAl IAHPOGOPIEE

1 H evtipl £ shayaBel GopoAyikd 4Pl Kl T §pRoN 2006, 11 N GVENEYKTES GOPORDYIKG XTI &2 oYuiore] Cuspeunice TpSEAapn Oyoug 1.500 ik, supi

3132011 31732010 2. Mty g TREEAEYNG (Trap1) 1 evpl &g ayrpaTioe TRABACYN TOU EVEDKETE oo Traod Tov 26.504,42 WA 2Upth K agopd oF BaTThvas oUVTHANDTC TOU

A£TOUPYVIKE C SpagmploTIEg avahoyoly oTr ASToupyio Ty aEpomkagdy (Eny 5185 toy aKovopIKGY KeTeaTimEmy)

Képdn / (INEC IXpRANE TTPo popv (18.023,23) (32.814,92) 3. fey UTrdpyoUy ETTGIKES A UTTE Simoia Siogopée, koBd Kul aTogdoeg STy f Sy opydvey ToU E5ouy 1 evBEgETn wi EYoUy onpaY ke ETTITTOam oy

Thdiow {siov) TTpo0a puoveC via DIKDVDUIKﬁ,KUIﬁWﬂUﬂ fi AelrFupv(u g ETaIpig. H ET\]\‘Di\] ey exal U:(ﬂu\‘.friﬂ'{l WDE‘!EAFWH e Tig éang w\luﬁwg‘cwfﬁmcg fi \:lvré G Sogopés

4 4.0 apBpdg Tou CTeoyoAlpEVoU TrpaowTTcod Katd v 31 .03.2011 fray 1.966 dropa svi my 31.03.2010 froy 2,387 dropo.

ATOORETEI 3.148,38 32471 . ey UTdpyoUy OT0 TEMDG TH TpExououg TEpIGBoU peToyEs g ETQIDICG TToU va KOTERDYTO o Try i,

Mpopiysic 3571,60 (465,18) . H Eupooraikcr) ETRoTTH yyvioomomraings myw 26012011, dorepe amrd Epeuva Tou Sfpreds 10 PAveg, Ty TEAKA aTTEpaoT g pHpuv BE Ty OToiN G2y SWEKpIVE THY
i ) TpOTES YR TUYKETLET, Trg Olympic A e Ty AEGEAN GTrwg murf e auppuvnBisl PETOE Ty Bemiy perdyuy e AEPOMOPIA AITAITY AE. kar e MARFIN

UV OTIKEC BI0pops (4.90%,66) 570339 INVESTMENT GROUP myw 2200202010, AsSopiEvng T avearépe amméquary g Eupuraicic ETIpoTic, . aupgowvi g 2200240 peada ruy 800 pepdy v ugiaTars

ATOISETUTINETOON, £E0d0, KEPAN Kul {NUIEE) STEVBUTIKAG BpaaTnpiaiming (6.588,08)  (1.258,32) Thiay

7. 01 ouvarkhovEC Tou o TpIvou 2011 Kol TG UTTGADITE araiTioeay J uTroypedoeay g 31.03.2011 e 1o ouvBebepéva wépn Kard my évvoi 100 AAT 24 mvailoviar

HpewaTikoi 10K01 Kal ouvagn £50dn 990,76 803,54 N .
oy Tapard Thw ;

TThéond (peiov) TTpOoE pROVES i LETaBOAST ADyaprIGUY KEpaAmiow Kvong
B TFOU GXEHEOVTEaN HE T ASTOUDVIKES SOaOTMGTITEG

Meiwam / (wOénom) amoBspdrmy 96,94 (BB2T) Mook sxpprapdm as yAdSs: suped

Mefeam [ (@dgnar) e oz (13.650,41) (29.72387)  |u) Eoude 38,14
Meiaam)  {lEnam) aTmeiTh oswy Tapaydyey 3.295,92 000 [p) Egoda 389,50
(Meiwom) J abEnam uTragpedozy Ty Huvelok cv) 3402800  27.99125 ) ATramaeg 6,65
Agnamy (it om) UTORpEG TEwy Tapoyyy (1.04577)  5.52587 3) Y Toypedeg 19647
HpewoTikoi 10K01 Kal ouvagn SEodn KaTaBAnBsTa (842,96) (322.38) |21 Tuvadhaydc ke apoiBéc SIEUAUYTIKGY TTEASRDY Kl pehdy Siolnome 664,87
KoroBeRanpevol gdpo (1246,04)  (341,30)  |amivmoypediaeg Tpog SEuBLVIIG qTERéM Ko pEhn g Gisiknang 177,88
ZOV0AD £10p0wV / (EKPOWV) (TTO ASITOUPYIKEC BpaoTnpIoTnTeC (i) {1.163,55) (21.741,57) 1) ATranmgeg oo To SEuBUvTIcd aTEAEN Ko pEAn Tg Solinomg 0,00
Encvdr € BpagmpdImre

AyopEg Srmipa Ty Kol AWy ooy aToEiuy (15.770,96)  (1.65112) 8 To Ao ouvohicd £ooda perd ammd gdpoug ovedovia wg £8g

Eigmpdéag amd TwAfoug svampa Ty Kol U Tayiy oToiyeiuy - 10,26 Tloa EXEREaPET a xGGE; fuped 3153201 317312010
MpoKaTEEOAS, VIE oyopEg Troyiwy oToIyei oy 0,00 5.599,85  |Avmordduman knitvou Tapsny pogy

EIompdEag amd T g STewdUTIKGY 1T (HETOR00) 1.469,79 146979 |&wvokorardgeg oTo omoreAéapain (2480 48) 12255

ATOTPGPS aTolEln gE £0R0yn KT pETW aTroTShEaudTIY 0,00 0,00 |Amworehéoparg smpEpnang TepidGou (2592 63) 22485
Tkl iompayA&msg 421,96 241,37 hdpog siTodriciog aviaTaBpiTEwy TapagKiyY pody 101482 (2,958 43)
ZOV0A© £10powV / (EKpOWV) (ITO §ITEVSUTIKES dpaaTnprotnTes (B) (13.879,21) 5.670,15 Aomd ouvolikd {0080 PETd amé gopoug {4.058,47) 9.521,23
Xpnparodonkec dpagmpioTnieg

ELQQhf T UTORPEDOEWY 08 RpNPOT0A0TIKEG PITHOOEI] (§peoAlmE) (1.906,58)  (T.256,11) ABFwE, 26 Maiou 2011

ZOV0A© £10p0wV / (EKPOWV) (ITO XPNIATOSOTIKES SpaanmoTTes (y) {1.906,59)  (7.256,11)

O NPOESPOE TOY LT, O LETETMON EYMBOTADE O OKOMOMIKOZ UEVETMTHE  H NPOIZTAMENH MONZTHPIOT

Kabapi) avfnon / {peiwen) ora 1apeiokd Siabe oipa
Kol goduvapo mepiddou (a) +(B) + (v} (16.949,35) (23.327,54) EAZIAMKHE EYT.QEOMOPOE  TEPOTIANNHE 3P, SHMHTPIOE  KOYBEMITHE K. MIXAAHE ZANMAKH | MAPLL
Topeiokd SodEgipa Kan igodivapo Svaping meprodou 184.272,27  208.224,56 AT 243197 A.T. BB 642495 A.T.P 480629 AT, ITII04

Topeiokd SodEcipa Kanigodivapo Migng mepiodou
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