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KATAZTAZH OIKONOMIKHZ OEXHZ
(TrTood oe XIMAdeG eupw)

KATAZTAZH OIKONOMIKHZ OEZHZ
(rood og yadeg vpw)

ENEPIHTIKO

Mn kukAodopouvta EPLOUGLOKA GTOLXElL
1610XpNOLLOTIOLOU EVOL EVOWHATA TIAYLA OTOLKELa
Aula TiEPLOUGLAKA OTOLKELD

EnevdUoeLg 08 BUyaTPIKES EMUXELPOELG
EnevdUoeLg og AOLTES ETUXELPNOELS

EnevdUoelg og akivita

AvaBoAopevol GOpoL evepynTikol

NOUTEG HOKPOTIPOBECHES QMALTATELG

KukAodopouvta neplouctakd ototysia

MNeAdTeg Ka AOUTEC AMALTAOELS

EnevdUoelg og eUAoyN afia HEoW TWV QMOTEAECUATWY XPrHONG
Tapetakd Stabéotpa kat Looduvapa

Z0volo Evepyntikol

1AIA KEQANAIA KAI YNIOXPEQSEIE
MeToxko kepdlato

AnoBepatikd unép To dptio

Nound AnoBepatikd

Képdn ({nuiec) e1g véov

Z0volo kaBaprig Béong petdxwv etanpeiag (a)
Mn eAéyyouoeg ouppetoxég (B)

Z0volo 15iwv kedaaiwv (y)=(a)+(B)
MakpomnpdBecpeg unoxpetoeLg

MakpompoBeapeg SQVELAKES UTOXPEWOELG

AvaBarAopeveg GopONOYIKES UTIOXPEWOELS

YTOXPEWTELS TTAPOXWV TIPOCWTTLKOU Adyw €£680uL amd v unnpeaia
NOUTEG LOKPOTIPOBEGIES UTIOXPEWTELS

BpayunpOBeopeq UTOXPEWOELG
MpounBeuTEC KoL AOUTEC UTIOXPEWOELG
Mool dpopol minpwréot
BpayumpOBeopeg SavelakéS UMOXPEWOELS

Z0volo Ynoxpewoewv (8)
Z0volo 16iwv kedaraiwv & untoxpewoewv (y)+(8)

OMINOZ ETAIPEIA
Snueiwon  31.03.2011  31.12.2010  31.03.2011  31.12.2010
6.729 6.758 6.717 6.742
44 50 40 46

0 0 9 9

468 468 468 468
3.208 3.208 3.208 3.208
7 80 67 80 67
186 184 184 183
10.715 10.735 10.706 10.723
2.768 5.725 2.925 5.864
777 785 777 785
737 951 631 945
4,282 7.461 4.333 7.594
14.997 18.196 15.039 18.317
3.600 3.600 3.600 3.600
2.417 2.417 2.417 2.417
1.753 1.756 1.801 1.801
(6.686) (7.045) (6.604) (6.975)
1.084 728 1.214 843
(53) (43) 0 0
1.031 685 1214 843
10.725 10.774 10.725 10.770
7 332 323 332 323
21 214 21 214
23 30 23 30
11.301 11.341 11.301 11.337
1.836 5.122 1.702 5.097
186 218 186 218
643 830 635 822
2.665 6.170 2.523 6.137
13.966 17.511 13.824 17.474
14.997 18.196 15.039 18.317

O1 OUVOOEUTIKES TNUEIWCEIS ATTOTEAOUV avarTOCTIaaTO UEPOS TWV EVOTTOINUEVWY OIKOVOUIKWY

KaraoTdoswv
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KATAZTAZH ZYNOAIKQN EZOAQN
(Trood o€ XIA1Gdeg eupw)

OMINOZ ETAIPEIA
) 01/01- 01/01- 01/01- 01.01-
Inueiwon
31/03/2011 31/03/2010 31/03/2011 31.03.2010
KUk\og epyaciwv 5 1.563 1.389 1.496 1.357
Meiov: Kdotog mwARoewv (410) (434) (410) (434)
Muwktd Képdn / (Znuiég) 1.153 955 1.086 923
Noutd €c08a eKPeTAAMEVCEWS 43 364 43 364
‘E€o6a SLolknTIKAG Agttoupyiag (537) (478) (449) (428)
‘E€08a Aettoupyiag Stabéoewe (32) (13) (32) (13)
Noutd €€oda 0 (209) 0 (209)
Képbdn / (Znpié 6 , S A
€pdn / ( r'w.l.eq ) mpo d)o!amv XPNHOTOSOTIKWVY KoL 627 519 648 637
EMEVSUTIKWV AMOTEAECUATWV
KaBapd %006(1 (£€060a) XPNHOTOOLKOVOULKAG 6 (189) (485) (189) (484)
Aettoupyiog
Képdn / (Znuiég ) mpo popwv 439 133 459 153
Dopog eloodripatog 7 (88) (17) (88) (16)
Képdn / (Znuiég ) petd and pdépoucg (A) 351 117 371 137
I810KTATEG TNG UNTPLKAG 359 125 371 137
Mn eAéyXOUOEG CUUUETOXES (8) (8) 0 0
Noutd cuvoAkd €coda:
Avampocappoyn akwvntwy os eloyn aioa 0 0 0 0
SuvaAhayHaTkéG SladopEG oTNV HETATPOTTH
i ., (5) (2) 0 0
eKUETAAAEV OEWV EEWTEPLKOU
Noutd 0 0 0 0
DopoL L005AUATOG AOUTWY GUVOAKWY ECOSWV 0 0 0 0
Noutd cuVoAka €c06a petd and ¢popoug (B) (5) (2) 0 0
s . A £606 o A
UYKEVTPWTIKA 6UVOAKA £606a petd and popoug(A) o e 371 137
+(B)
JUYKEVTPWTIKA CUVOALKG €080 anodidopeva os:
I810KTATEG TNG UNTPLKAG 356 124 371 137
Mn eAéyXOUOEG CUUETOXES (10) 9) 0 0
Kép6n'/an.|'.£q peta anod ¢popoug ava petoxn ( € ava . 0,0598 0,0208 0,0618 0,0228
uetoxn)
Képbn / (Tnpiéc) mpo dpdpwv, XpnHATOSOTIKWY,
EMEVOUTIKWY ANMOTEAEGUATWY KOl GUVOALKWV 664 658 681 672

anooBécewv

O1 OUVOOEUTIKEG TNUEIWCEIS ATTOTEAOUV avaTTOCTIaaTO EPOS TWV EVOTTOINUEVWY OIKOVOUIKWY

KaraoTdoswy.
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KATAZTAZH METABOAQN IAIQON KE®AAAIQN — OMIAOZ

OMINOZ

Yriéhowuta tyv 01.01.2010
KaBapd képdOG/INULA XproEWS
SuvoAhaypatikeg SladopEg
JUYKEVTPWTLKA GUVOALKA £008aL
Yrtéhouro tnv 31.03.2010

OMINOZ

Yriéhowuta tnv 01.01.2011
KaBapo képSog/InuLd xprioswg
SuvoAhaypatikeg SladopEg
JUYKEVTPWTLKA GUVOALKA £008a
YriéAouro tnv 31.03.2011

, 3 AmnoBspatiko Noutd AnoteAéopata LG , Mn eAéyxouoeg 20volo 16iwv
Metoxiko KedpaAaio , , , , ZUvoAo , i
UMEP TO ApTo  AmoOepatikd véov GUMMETOXEG Kepohaiwv
3.600 2.417 1.912 (5.714) 2.215 0 2.215
0 125 125 (8) 117
(1) 0 (1) (1) (2)
0 0 (1) 125 124 (9) 115
3.600 2.417 1.910 (5.589) 2.338 (9) 2.329
, X AmnoBspatiko Nound AnoteAéopata €1 X Mn eAéyxouoeg Z0volo I16iwv
Metoxiko KepaAaro , , , , 2Uvolo , i
UNEP TO ApTlo  AmoOepatikd Vvéov OULLLLETOXEG Kepahaiwv
3.600 2.417 1.756 (7.045) 728 (43) 685
0 359 359 (8) 351
(3) 0 (3) (2) (5)
0 0 (3) 359 356 (10) 346
3.600 2.417 1.753 (6.686) 1.084 (53) 1.031

O1 OUVOOBEUTIKEG ONUEILTEIS ATTOTEAOUV avarTOaTTA0TO UEPOS TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWV.
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KATAZTAZH METABOAQN IAIQON KEDAAAIQN - ETAIPEIA

ETAIPEIA Metoyixé Kedbéhato ATI:'OQEuCItthé Noua ’ Anors]\é'op.ata €1¢ Zuvolo I(?'iwv
Unép To Aptio AmoBegpatika véov KedaAaiwv
Ynohowuna tnv 01.01.2010 3.600 2417 1.957 (5.708) 2.266
KaBapad képdn / (Tnpieg) meptdSou 0 0 137 137
Avanpooappoyn akhtwy o€ ebhoyn agia 0
Dopol EL00SAATOC AOLTTWY CUVOALKWVY EGOSWV 0
ZUYKEVTPWTLKA CUVOALKA £006a 0 0 0 137 137
YntoAhouno tyv 31.03.2010 3.600 2417 1.957 (5.571) 2.403
ETAIPEIA Metoxiké Keddhato ATI:'OQEuCItthé Noua ’ Anors]\é'op.ata €1¢ Zuvolo I(liiwv
umép to dptio  AmoBepatikd véov Kedalaiwv
Ynohowuna tnv 01.01.2011 3.600 2417 1.801 (6.975) 843
KaBapd képdn / (Inuieg) meplddou 0 0 371 371
Avamnpooapuoyn akwhitwy o ebAoyn afla 0
Dopol EL00BAATOC AOLTWY CUVOALKWY EGOSWV 0
ZUYKEVTPWTIKA CUVOALKA €008a 0 0 0 371 371
YntoAouro tnv 31.03.2011 3.600 2417 1.801 (6.604) 1.214

O1 OUVOOEUTIKES ONUEIWATEIS aTToTEAOUV avarTOaTTAOcTO EPOS TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWV.
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KATAZTAZH TAMEIAKQN POQON

OMIAOZ ETAIPEIA
1.1.2010- 1.1.2010- 1.1.2010- 1.1.2010-
31.03.2011 31.03.2010  31.03.2011 31.03.2010

AEITOYPTIKEZ APAZTHPIOTHTEZ

Képbn (Tnuicg) mpo pépwv (cuvex{dpeveg Spaotnplotnteg ) 439 133 459 153
MAéov / peiov npocappoyEg yia:

AnooBéoelg 37 39 33 35
Képdn kau Inuieg and npooappoyn evAoyng aglog emevOUTIKWY AKWVATWY 0 0 0 0
MpoBAéelg 8 (305) 8 (305)
SuvoA\ayHOTIKEG SladopEg 0 1 0 0
AnoteAéopata (€é008a, £€08a, kEPSN, INWieg) emevduTIKAC Spaoctnpldtntag 58 361 58 361
XPEWOTIKOL TOKOL 130 123 130 123

MAéov / peiov npocappoyég yia petaBolég Aoyaplacuwv kedpalaiov

Kivnong r) mou oxetifovrat pe T Asttoupykég SpaotnpLotnteg 0 0

Meiwon / (Ab€non) anattioswv 2.957 (6.110) 2.830 (6.128)
(Meiwon) / Abgnon unoxpewoewv (Anv tparmelwv) (3.533) 6.181 (3.527) 6.199

Meiov: 0 0

XpewoTikoi tokoL kot cuvadn £§oda kataBeBAnuéva (23) (19) (23) (19)
KataBeBAnuévol ddpot 0 (1) 0 0

Z0volo elopowv / (Ekpowv) ard AettoupyLkég Spaoctnplotnteg (o) 73 403 (32) 419

EMENAYTIKEZ APAZTHPIOTHTEZ

Am’)Ktt]on /814Bg0n BUYATPLKWY, GUYYEVWY, KOLWVOTIPAELWY KAl AoUTwy (58) a (58) 0

enevéUoewv

AYOPEC EVOWHATWY & AUAWV TTAYLWV TIEPLOUGLOKWY OTOLXELWV (2) 0 (1) 0

ElOT[pC,(EElC anod MWAACELG EVOWUOTWY KL AUAWV Tlayiwy TEPLOUGLAKWY a A5 0 115

oToElWV

TokoL eloTpayBEévteg 9 7 9 7

Mepiopata elonpaxfévra 0 0 0 0

Z0volo elopowv / (ekpowv) and enevbutikég SpactnpLotntes (B) (51) 122 (50) 122

XPHMATOAOTIKEZ APAZTHPIOTHTEZ

Elonpdéelg and avénon petoxtkol kepodaiou 0 0

Elontpdéelg & mAnpwpég amo ekSobévra / avaindBévra Sdvela 0 12 0 0

E€odpAnoelg Saveiwv (232) (175) (232) (175)
E€odpAAoEL UTIOXPEWOEWY AT XPNUATOSOTIKEG ULoBwoEeLg (xpeoAuaia) (4) (3) 0 0

Mepiopata mAnpwOévia 0 0 0 0

Z0volo elopowv / (Ekpowv) and xpnpatodotikég Spaoctnpdtnteg (v) (236) (166) (232) (175)
Kaecfpr'] avgnon / (Leiwon) ota tapslakd Staféopa Kat LlocoSuvapa (214) s (314) 366

mepLodovu (a)+(B)+(y)

Tapelakd Stabéoipa Ko Looduvapa évapéng neptodou 951 498 945 487

Tapelakd Stabéoipa ko Looduvapa Af§ng nepédov 737 857 631 853

O1 OUVOOEUTIKES TNUEIWCEIS ATTOTEAOUV avarTOCTIacTO UEPOS TWV EVOTTOINEVWY OIKOVOUIKWY

KaraoTdoswy.
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1. TAnpo@opieg yia Tov OpiAo

1.1 Tevikég NMAnpo@opieg
H Euwaeia TIOYPOMIIPOKEPY MEZITEY AYXOAAIZEQN A.E. 16pubnke to
1992 xau £xel tnv £6pa tng oto Mapouor Attikng, otnv 066 MapaBwvoSpopou 83. O Optdog

Spaotnplomoleital otov Topéa PecoAdBnong Kai mapoXrg oUPBOUALUTIKG®V AO0@AALOTIKGV

_______________

H Buyatpikn etapeia EUROGROUP INSURANCE REINSURANCE BROKERS
ROMANIA S.R.L 16pUbnke otnv Poupavia to 1997 xai Spaotnpilomoteitar otov topga

HecoAdBnong Kav mapoxrg cUPBOUALUTIKGOV A0QAALOTIKGOYV UNIPECLWV.

Emonpatvetatl 6t n 'TOYPOMITPOKEPY MEXITEYX AXOAAIZEQN A.E. eivar pe
) oepd tng Buyatpikn tng KOYMITIAZ A.E. ZYMMETOXQN kav meprdapBavetar otig
£VOTIOLNPEVeS OLKOVOULKEG KaAtaotaoelg autng pe tn pebodo tng oAwkng evomoinong. H
KOYMIIAY A.E. ZYMMETOX®QN etvar ewonypévn oto Xpnuatwotnplo ABnveov kat £xel
kataotatiky €6pa tnv EAAdGa kav xatd tnv 31n Maptiou 2011 cuppeteixe 0to PeToXLKO

ke@adaro tng Etarpelag pe mooootd 84,40%.

To Awwknuikd ZupBovAwo tng Etapelag evekpive Tig ouvnupéveg armleg Kau
£VOIIOLNPEVES OLKOVOUTKES KATAOTAOELG Yid TV Xprjon mou £Ane tnv 31 Maptiou 2011, otig

25/05/2011.

2. Aopn Tou Opilou

Ov Zuvonmikeg evludpeoeg ouwkovoplkeg Kataotdoelg tng meptodou 01/01/2011-
31/03/2011 neptdapBavouv g ETALPLKEG OLKOVOHLKEG KATAOTA0ELg ™mg
TTOYPOMIIPOKEPE MEXITEYL AXOPAAIXEQN AE (epeing n «Etapeia») xar g
£VOTIoLNpeveg OLKOVOULKeg Kataotdoelg tng Etawpelag kav tng Ouyatpikng tng (madl o

«Opntdog»). O Opidog amaptidetar amod tig Katwb etarpeieg:

Hwpa Nogoato Eidoc MifoSog

Ovopacia Eraipeiag EvykaTaoraomng ApaoThpioTATa TUpPETOXIC CUNPETOX C EVOTTOINOTC

NOYPOMAPOKEPZ MEZITEZ
ATDANTIEON AE. WMezine AgpoMoowy

Eurcgroup Insurance Ransurance
Brokers Romania 5.R.L.

Aopokorikee Zip foukog -

EMnaba PNTRIER

Ampak oTikes Z0p Poudog - £0% B

WMezine AspoMoowy Qhif) evotroingn

Powyavia
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3. ZUuvoyn ZnuavTiKwyv AoyIoTIKWV ApXwv

Ov Baoikég Aoylotikeg mOALTIKEG OU eXxel e@apuocel o ‘Opldog Katd tn ouvtadn
QUTOV TV LUVOITTLIKOV EvOldpecnv oLKOVOUIK®V KATAOTAOE®V HEPLYPAPOVTAL ITAPAKATE.
Ov moAlvtikeég autég €xouv epappoofel pe ouvémewa oe OAeg TG IepLdodoug mOU

mapouotadovtat.

3.1 MAdiocio KardapTtiong Twv Oikovouikwv KartaoTdoswv
Ov doylwotikeg apXxeg Imou Xpnoipormoudnkav yia Tny IIpoeTtolpacia Kol Ttnv
IAPOUCLA0T] TOV OLKOVOULKMV KATAOTACE®V eival ouverielg pe tig AOYLOTIKEG apXeg IToU
Xpnotporowmdnkav yia tn ouvtadn ToV OLKOVOULKOV Kataotdoenv tng Etaipelag xal tou
Opidou yua tnv xpnon mou eAnde otig 31 AekepBpiou tou 2010 agouy AneBouv vmdéwn o

aAAayég Tou agopouv TNV uobetnon veov Kat avabempnuéveyv mpotuney.

Ov owkovoplkeg Kataotdoelg £xouv ouvtaxbeli pe Baon tnv apXrn Tou 10TOPLKOU
KOOTOUG, €KTOG AIIO TNV AMOTIINO0T OUYKEKPLUEVOV OTOLXEL®V TOU EVEPYNTIKOU, ON®G TOV [
KUKAOPOPOUVTIOV ITEPLOUCLAKGOV OTOLXEIDV KATEXOUEVOV IIPOG MOANCN KAl TOV AKLVIITOV,
mou mpaypatomo|Onke oe evdoyeg adieg Omwg emiong Kalr twv S1abeoipov mpog moAnon
ereviuoeOV Kol TOV XPNHIATOOLKOVOULK®MV IIEPLOUCLAKMOY 0TOLXelwVv o eudoyn adla péowm
arroteAeopdTeV ta omoia amotipwvtar oe evdoyn adia kal pe Bdon tnv apxrn tng ouvexLong

g Aevtoupyiag tou Opidou.

H otUvtaln wv otkovopikemv kataotdoewv ovp@ova pe ta AJLX.A. amavtel
XPNOT OPLOPEV®V ONPAVTIKGOV AOYLOTIKGOV €KTUUNOE®V KAl TNV G0KNOon Kpiong amod T
Avoixnon oty Swadikaocia epappoyrg twv Aoylotikev apxov. Emiong amavteitar n xprnon
UMIOAOYLOPGOV Kol umoBeoewv mou emmnpedlouv ta avagepbevia mood Tev IeploUolakmvV
OTOLXEIMV KAl UTIOXPEWMOERMV, T YVOOTOIIOINon eveeXOUevav armaltioemy Kal UIOXPEOOEMV
KQ'Td TNV NUEPOUNVIA TOV OLKOVOULK®OV KATAOTAGEOV KAl Td ava@epBevta mood e1oodnudtmy
kar e§06wv Katd tn Suapkrela tng umd avagopd xpnong. Ilapd to yeyovog o6tL autol o
uvmodoylopotl Baoidovtar otnv kadutepn Suvatn yvwon tng Awolknong oe oxeon pe Tig
TpEXouoeg OUVONKeg KAl £VEPYeleg, TA IPAYHATIKA OIMOTEAEOPATO PHOPEl TEALKA va

Sta@epouv amd autoug Toug UIoAOYLopOoUE.

Ta 1mood mou epmepLEXovTal OTLE MAPOUCES OLKOVOULKES KATOOTAOELS E£XO0UV
otpoyyudorownBel oe X1Audbeg eupnw. Adyw tou yeyovotog autou, Siapopeg mmou evoexetatl va

UIIAPXOUV 0@elAovTal 08 aUTEG TLG OTPOYYUAOIIOLNOELS.

3.2 KataoTtatikég Oikovouikég KataoTdoeig
H Etapeia tnpetl ta doyrotikd tng BiBAia pe Baon tov EAAnvikd Epmopiké Nopo
2190/1920 kauv v wxvouoa @opodoyikr vopoBeoia. Ov {eéveg Buyatpikeg tng Etaipeiag

TNPOUV TA AOYLOTLKA TOUG OTOLXEld Kal £toltpddouv Tlg OLKOVOULKeg Kataotaoelg pe Bdon
12
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TOUG L0XUOVTES VOHOUG KAl KAVOVIOHOUS TGV X®PMV 0Td omoia Aevtoupyouv. Amod tnv 1
Tavouapiou 2005 xav epedng, n untpikn Etapeia kar ov Buyatpikreég tng umoxpeouval
Baoer tov Sratadenv tng Kelpevng vopoBeoiag, va ouvTtaooouVv TLg KATAOTATIKES OLKOVOULKES
toug Kataotdoelg ovpgeva pe ta AJLXIL. mou éxouv uwoBetnbei amod tnv Eupemaikn

Evoon.

3.3 AN\ayég o€ AOYIOTIKEG TTOAITIKEG

3.3.1 Néa Mpoétutra, Algppnveieg, avabewpROEIS KAl TPOTTOTTOINCEIG
UQICTANEVWY MpoTUTTWYV Ta oTroia £Xouv TEBEI o€ 10XV Kal £XouV
ui00eTnB¢i amrd Tnv Evupwtraiki 'Evwon

Ov aroMouBeg tpomomoinoelg katr Aiepunveieg tov AIIXA exk86Onkav amd To
YupBouAlo AveBvav Aoyrotikav Ipotinev (IASB) kau n e@appoyrn) toug £ival UITOXPEWTLKY)
a6 tnv 01/01/2011 11 petayevéotepa. Ta onpavtikotepa Ilpotuma kar Arepunveieg

ava@épovtal akoAouBng:

. Tpommomoinon oto AAII 32 «Xpnpatoowkovopika Meoa: Ilapouciaon» -
Ta&wvopnon Exdooewv Awkaiopdtov o Metoxeg (epappodetar yva evtnoleg

nepLodoug mou ekivouv tnv 1 peta tnv 01/02/2010)

H tpomomoinon avaBewpel tov oplopd tng XpnpaTtoolKOVOULKNE UIOXPEMONS, OIS
autog mapexetat oto AAITL 32, pe okorr6 tnv tadlvopnon KAmowwv S1KAOPuAtov mpoaipeong 1
Sikawpdtev ayopdg petoxov (mou avagépovtar padl og «Sikavwpata» /“rights”) wg
ouppetoxikoug titdoug. H epappoyn tng tpomomoinong dev eixe emimtowon otig Otkovopikeg
Kataotdoeig tou Opidou. H mapovoa tpomomoinon ¢£xer eykpifei amd tnv Eupemaikn

Evoon.

. Avafewpnon vwou AAIl 24 «I'veootomounoeiwg Xuvdebepeévov Mepov»
(e@appodetar peAAovTIKA YL TLg €Troleg meplodoug mou Sekivouv tnv 1 peta
tnv 01/01/2011)

To IASB mpoxwpnoe tnv 04/11/2009 otnv ¢kdoon tou avaBewpnuevou AAIL 24
«['voortortowoerg  Xuvoebepévov Mepovw. H  xuplotepn addayn oe oxéon pe tnv
mponyoupevn ekboon tou Ilpotumou eivar n ewoayeyn tng efaipeong amod Tig amartnoelg
yvwotomoinong wou AAIT 24 teov cuvaddayov pe: (a) Kpatikeg UIINEEoLeg Ol OIoieg A0KOUV
£Aeyxo, ouoLwon emppor) 1 amd Kowou £AeyXo OTnV ava@eépouoa emxeipnon kav (B) Aoumreg
unmnpeoieg KAt opyaviopou aupeoa  ouvlebepéva pe  kpatikeg ummpeoieg.  Emong,
arrooa@nvidel Kalr aImAorolel Tov oplopd tou ouvoebepévou pépoug Kat emiBaAlder tnv
YV®OTOIIOLNon OXL HOVO TOV O0XE0L®V, TV OUVAAAAY®OV KAl TOV UIOAOUTIOV petall Ttov
ouvlebepnévov pepwv, odAd Kal TtV Oeopeloe®v TOOO OTLg ETALPLKEG 000 KAl 0TI
evomotnpeveg Owkovopkeg Kataotdoeig. H aveotepom avabBewpnon Sev eixe emibpaon otig
yvwotomolnoelg ouvoedepévov pepov tou Opidou kar tng Etapeiag. H mapouvoa

avaBempnon vobetnOnke amnod tnv Evpenaikr Eveoon tov IovAwo tou 2010.
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. Tpomomoinon ovo AIIXA 1 «Ilpeatn E@appoyr teov AIIXA» - Ilepropropgveg
Edaiwpeoerg amd tn Xuykprtkn [IAnpo@opnon yra tig I'veotomouoeig tou AIIXA
7 yra emxerpnoeig mou e@appodouv ta AIIXA yua mpetn @opd (e@appodetal yra
etnoleg meplLoboug mou {exivouv tnv 1 peta tyv 01/07/2010)

H mapovoa tpomomoinon mapéxel efarpeoelg 0tig EMLXELPTOELS TIOU e@APPIOJOUV T
AITXA yua mpoTn @opd, amd Tny UMOXPEmon Va IOPEXOUV OUYKPLTLKEG HANPO@opleg oe
O0X€01] € TIg YVOOoTOomolroelg mou arrartouvtatl arod to AIIXA 7 «Xpnupatooikovopitkd Méoa:
I'vootomouoeiwyy. H tpomomoinon autr Sev éxev epappoyr) otov Opido, kabwg Sev
epappoder yua mpwtn @opd ta AIIXA. H mapovoa tpomomoinon uvoBetnOnke amd tnv

Euponaixn Eveoon tov Iouvio tou 2010.

. EAAITXA 14 (Tpomomoinon)- «IIpomAnpwpég EAdaxiotev Kegalarakov
Anarvtnosev» (e@appodetal yia etnoteg neptodoug mou ekvouv tnv 1 peta tmv

01/07/2011)

H tpomomoinon mpaypatomotnOnke mpokelpévou va apel Tov HmEPLOPLORo Tou eixe
Hua OVTOTNTA OTO VA AVOYVOPELOEL £€va OTOLXEl0 TOU eVEPYITUKOU IIOU IIPOSKUIITE Al
£0elovTikeg TIPOIANPOUEG TTOU S1evepyouoe IIpog &va MPOYPAPpd IIAPOX®V IPOKELPUEVOU Va
KaAUWwelL Tig eAdxwoteg Kepodalakeg urmoxpenoelg tou. H Avepunveia Sev £xel epappoyn
otov Omdo. H mapovoa Avepunveia uwobetnOnke amd tnv Eupwmaiky Eveon tov IovAwo

tou 2010.

. EAATIXA 19 «Avakavoviopog XpnpaTtoolKOVORLK®OV YHOXPEMOEXOV HECE
Yupperoxikev Titdov» (e@appodetatl yva etnolteg neptoboug mou EKvouv tTnv 1

neta tnv 01/07/2010)

H EAAIIXA 19 ava@épetar otov AOYLOTLKO XELPW0P0 amd TNV emiXeipnorn Iou
ex616elL ouppetoX1koUg TLTAOUG 02 £vav MOT®TL), IPOKELPEVOU Va SlaKavoviotel, 0AOKANPN
1 ev pepel, pia XpnUatoolkovouikr vmoXpewon. H Aveppunveia Sev £xev epappoyn otov
‘Opdo. H mapovoa Arepunveia uviwoBetnOnke amd tnv Evpemnaikn Eveon tov IovAwo tou

2010.

. Etwnoveg Bedtuwosig Ipotonwv 2010 (exboon tov Mawo tou 2010 — ou
TPOMOMOL 0£1¢ LOXUOUV YU TLG £TI0LEC AOYLOTUKEG IIePpLodoug mou {ekivouv tnv 1

peva tnv 01/01/2011)

To TASB mpoxmpnoe tov Mdwo tou 2010 otnv €kdoon tou «Etnoleg BeAtiwoeig tov
Aebvov Tlpotuinwv Xpnuatootkovoplkng Avagopdg 2010», to omoio amotedeitar amo pia
oepd tpocappoyev oe 7 Ilpotuma kat armotedel pépog Tou mPoypdppatog yid Tug etroleg
Bedtwwoelg ota IIpotuma. Ov tpomormownoelg auteg dev eival 16Laitepa oNUAVTIKEG Kal dev

exouv entmrtwon otg Owkovopikeg Kataoraoeig tou Opidou.
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3.3.2 Néa Mpoétutra, Algppnveieg Kal TPOTTOTTOINCEIG UPIOTAMEVWYV
MpoTUTTWYV Ta OTroial BeV £XOUV OKOM TEDET o€ 10XV

Ta akddouBa véa Ipotuna kar AvaBewprioelg Ipotinov oAAd katr ov akdAoubeg
Aveppunveieg yua ta vmmapxovta [lpotuma, £€xouv 6npooteubel aAdd Sev exouv akoun tebel oe

10XU. ZUYKERPLPEVA:

. Tpomomoinon ovo AIIXA 1 «IIpwtn Eg@appoyn tev Awedveov IIpotunev
Xpnuatootkovopirng Avagopdae» - Katapynon wng mavtong avayvepLong
XPNHATIK@®V IIEPLOUCLAKGOV OTOLXELOV KUl UMOXPEMOe®V (e@appodetar yva Tig

etnoleg meplLoboug mou {exivouv tnv 1 peta tyv 01/07/2011)

H tpomomoinon katapyel tnv xpnon tng mpokabopiopevng nuepopnviag petdBaong
(In Iavouapiou 2004) kal tnv avtikabloTd pe TV IPAypatiky nuepounvia petdbaong ota
AITXA. TlapddAnda, Katapyel tig amaltnoslg mepi mavuong avayveplong oV oUuVAAAAYOV
mou eixav AdBelr xopa mpuv v mnpokabopiopevn nuepopnvia petabBaong. H tpomomoinon
epappodetal yua etnjoleg meplodoug mou Sexwvouv tnv 1 petd tnv 01/07/2011, eveo n
mpoyeveotepn e@appoyn tng emvtpémetat. H epappoyr) tng tpomomoinong 6ev Ba éxeu

emirtwon otig evorrotnuéveg Ovkovopikeg Kataotdoelg tou Opidou.

. Tpomomoinon wou AAIl 12 «®Popor Ercobnpatog Avaktnon tev
UNOKELPEVOV IMEPLOUCLAKGV OTOLXELOV» (E@appodeTtal yla Tig £TNOLEG IIEPLOO0oUg

mou exivouv v i peta tyv 01/01/2012)

H rtpomomoinon agopd otov mpoobiopiopd avaBaAdopevng @opodoyilag emi twv
ermevOUTIKOV AaKWITOV HOU AIOTIHOVTAL 0 £UAoyn afla oUp@@va pPe TLg AIAUTHoeLS TouU
AAIT 40 xai, emiong evoopatover tn Atepunveia 21 «®opor Eiwoodrjpatog — Avaktnon
AVATIIPOOAPUOOUEVAOV 111 ATooBeolueV meplouotakev otorxeimv» oto AAIT 12 mpoxkewpevou
Yl 11 armooBEotpa meploUoLaKd 0ToLXela ITOU XPIOHOIIOLELTAL TO HOVTEAO AVATIPOCOAPIOYTS
tou AAIT 16. Zxorog tng tpomomoinong eivar va oupneptddBer: a) tnv avaipgoun vmdBeon
0T1 1] Bdon urmodoylopou tou avaBaAAopevou @OPou eIl TOV enevOUTIK®V aKIWVHTOV Ta Omoia
arrotipevtal og eudoyeg adieg Baoer tou AAIT 40 Ba mpémer va mpoodiopiotel 1 avaxTnon
g AoYloTiKIg adlag HEO® TG MMANOTE Toug Katl B) tnv armaitnon 6tL n Baon umodoyiopou
tou avaBaAdopevou @OPOU emi TV WUN  OIOOBECLIOV  TIEPLOUCLOKGOV OTOLXEIWV IT0U
arrotipevtatr pe Baon to povtedo tng avampooappoyng wou AAIT 16, 6a mpémer va eivau
mavta 1 avaktnon tng Aoylotikng adiag péon tng mwinong twug. H mapovoa tpomomoinon
O8ev exer uwoBetnBel amd tnv Euvpoemaikr Eveoon. O Opdog O6ev avapever autn n

TPOIIOOLNOoY va £xel eminmtoon otig Ovkovopikeg tou Kataotdoeig.

. Tpomomoinon ovo AIIXA 1 «Ilpwtn Eg@appoyn teov Aivedvov Ilpotinev
Xpnuatootkovopikng Avagopag» - Evrovog vnepnAnfwpropog / Agaipeon tov
otafep®Ov NUEPOUNVIOV AVA@OPLKA pE TOUug UloBetouvteg yia mp®tn @opda ta
AITXA (e@appodetar yua tig e£tnoleg meptodoug mou exivouv tnv 1] peTd Tnv
01/07/2011)
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O oxetikeg tpomomoinjoelg tou AIIXA 1 «Ipatn Egappoyn tov AveBveov Ipotinoy
Xpnuatoolkovoulkrg Avagopdgy ekdoOnkav tov Aekéubpro tou 2010. Ov tpomorouoeig
avtikaOiotouv avagopég oe otabepég nuepopnvieg avagoplkd pe toug uloBetouvieg yia
npotn @opd ta AIIXA e tov oplopd tng «nuepopnviag petabaong ota AIIXA». Opider Tig
mpoumoB£oelg ava@oplkd pe to meg¢ pia emxeipnon mapouotdder tig Ovkovoplkeg tng
Kataotaoeig ovpgova pe ta AITIXA petd amd pia mepiodo, mou n emixeipnon 6ev pmopouoe
va ouppop@aBel pe tig amavtnioelg twv AITXA yiati to Aettoupyikd tng VORLopa UIOKEWTAV
oe 00Bapo urteprAnOwplopod. O tpormomotroelg epappodlovral amo tnyv 01/07/2011. Nopitepn
epappoyn emvepenetat. H e@appoyn tng tpomomoinong 6ev OBa éxelr emimtoon oTig
evomownpeveg Oikovopkég Kataotdoewg tou Optdou. H mapovoa tpomomoinon Sev £xev

eyrpOel a6 tnv Evpenaikn Eveon.

. Tpomomownoerg AIIXA 7 «Xpnpatoowkovopkd Meoa: I'vwotomounoeivg»
AVA@OPLKA HE TLG YVOOTOMOUOLLE HETAPOPAS XPNHATOOLKOVOULK®V HECKHV

(e@appodetal yra tig £troteg meprodoug mou ekuvouv v 1 peta tnv 01/07/2011)

YKOIIOG TNg TEOMOIIOLNONG €ival va emutpeyel otoug Xproteg twv O1KOVOuLK®OV
Kataotdoewv va BeAtiwoouv tnv Katavonor] tToug ava@oplkd pe Ttig OUVOAAAYES PeTapopdg
XPNIATOOLKOVOULK®OV ITEPLOUOLAKGOV O0TOLXEL®V, KaOng Kal tov mBavev Emurtooenv tov
omoLWVONIoTe KWwOUVOV IOU pmopel va  IIApApeivouv  OTtnyv  ovioTnTd IIoU  £Xel
IPAYHATOIIOW0EL T HETAPOPA TOV XPNHIATOOLKOVOULK®OV MIEPLOUCLOKOV ototXeiwv. Emiong,
1| TPOIOIOiNoN amaltel mPOoBeteg YVMOTOIOLOEL 0TV HEPLITTOOT IIOU £va GuoavaAoyo
o000 TOV OUVOAAAY®OV HETa@opag exel mpaypatormoundel Impog To TEA0G Thg Ieplodou
avagopag. H mapovoa tpomomoinon Sev exer uroBetndel amd tnv Eupwmaikn Eveon. O
Opldog Sev avapever n tpomoroinon auty va exer emibpaon otig Oitkovopikeg Ttou

Kataotaoeig.

. AIIXA 9 «Xpnpatoowkovoplka Meoa» (e@appodetar yva TLg ethnoleg
nepLodoug mou ekivouv Tty 1 peta tnv 01/01/2013)

To IASB mpoxopnoe tnv 12/11/2009 otnv ¢xdoon veou Ilpotumou, Tou
avaBewpnuévou AIIXA 9 «Xpnuatooikovomikd Meéooa» to omoio kav otabiaxd Oa
avtikataotnoetr to AAIT 39 «Xpnuatooikovopika Méeoa: Avayveplon katr Amotipnony. To
AITXA 9 amotelel to mpwto pepog yia tnv aviikatdotaon wou AAIT 39. To IASB oxkomeuel
va enekteiver to AIIXA 9 ratd tn Gudprera tou 2010, £tor wote va mpooteBouv veeg
QITALTI 0eLg Yo TNV TadLvounon KAl Ty armoTipnon oV XPNIAToOLKOVOULK®OV UITOXPEMOL®Y,
TNV AIOAVAYVOELON TOV XPNHUATOOLKOVOUIKGOV HEO®V, TNV amopeioon tng adiag Kat tn
Aoyrotikn avtiotaBpiong. Zupgeva pe to ATIXA 9, 6Aa ta XpNHATOOLKOVOULKA 0TOLXELA TOU
eVEPYNTIKOU dAIOTIHGOVTAL apXlKA otnv  evdoyn ofla mAfov  ouykekplueva KOOt
ouvaddaywv. H petayevéotepn amotipnon TtV XPNPOTOOLKOVOULK®Y OTOLXEIOV TOU
evepynTikoU yivetal eite 0to armooBeopevo K6otog eite otny eudoyn adla kal e§aptdtat amod
TO EmUXEPNUATIKO POVTEAO TNg EImXeipnong OXetlka pe T OlaXeiplon Ttev

XPNIATOOLKOVOULK®OV OTOLXEL®V TOU £VEPYNTIKOU KAl TV CUPBATIKOV TAPELAKOV POV TOU
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otovxetou autou. To AIIXA 9 amayopevel avatadivounoelg, eKtog Ao Tig IEPUITOOELS II0U
TO EIMLXELPNPATIKO HOoVTeAo Tng emXeipnong addadel, Kol oTnv IIPOKELIEVI) IePLIrtaon
arravteitar va avatadivopnoet peAdoviikd ta emnpeadopeva XPNHIaTOOTKOVOULKA HEod.
Zupeeva pe tig apxeg tou AIIXA 9 6Aeg o1 emevluoelg 0 CUPHPETOXLKOUG TITAOUG MPEIIEL
arotipeveatr oty evdoyn aia wug. Evtoutolg, n Awiknon éxer tnv emdoyr va
mapouotadel ota Aourd ouvoAlkda £0oda ta mpaypatorounfevta Kal pn mpaypatornotnfeva
kepbn kar {nuiég evdoyng adiag CUPHPETOXIK®V TLITAGV mou §ev KaTéEXovTal Ipog ePIMoPLKI)

expetddAeuon. To mapodv [podtumo Sev £xer uoBetnOet amd tnv Evpwmaixkn Evoon.

. AITXA 10 «Evomownnéveg Owkovopkeg Kataotaoewgy, AIIXA 11 «Kowvoi
Avarkavoviopor» (Joint Arrangements) xav AIlIXA 12 «I'veootomouyoelg
Yuppetoxeov oe adleg Emxeirpnoeiey (epappodovtal yia Ttig £rroleg mepitodoug

mou exivouv v 1 peta tyv 01/01/2013)

Tov Mawo tou 2011 to TASB e&¢6woe tpia vea [lpotuma kal ouykerpipéva ta ATITIXA
10, AIIXA 11 xav AIIXA 12. To AIIXA 10 «Evomownpeveg Ovkovopikég Kataotaoeigy
ava@épel £va povtedo evomoinong mou kabopidel tov Aeyxo, wg T Baon yia tnv evoroinon
odwv v tnev etaipewwv. To AIIXA 10 avuikabiotd to AAIL 27 «Evomownpéveg xau
Aropikég Orkovopkég Kataotdoeigy kar tny MEA 12 «Evoroinon — Owkovopikeg Movadeg
Eidikou Xromoww. To AITXA 11 «Kowoi Avtakavoviopoi» kaBopidel tig apXeg ava@opikd tnv
XPNIATOOLKOVOU KT ANPOMOPN 01 TO®V PEAGOV TIOU CUPPETEXOUV 02 £Vav KO0 S1aKavoviopo
(joint arrangement). To AIIXA 11 avtikaBiotd to AAIT 31 «Zuppetoxeg oe Koworpadieg»
kar tn MEA 13»Amo Kowou EAeyxopeveg Oivkovopikég Movadeg — Mn Nopwopatikeg
Yuverogopeg artd MeAn piag Kowvonpadiagy. To AIIXA 12 «['veootorouoelg ZUPHETOXWV O
AMeg Emyxewpnoeigp ouvevavel, epmdoutidel  Kar  avtikaBiotd  Tig  amavtioelg
YVOOTOIIOLNOE®Y Yua Tig Ouyatplkég, Tig amd Kowou eleyXoueveg emuXelpnoelg, Tug
ouyyevelg emuXelprjoelg Kal Tig [ eVOIoloUpeveg emxelpnoelg. Qg ouvereld oV aveatepe
véwv Ipotimev, to IASB efébwoe emiong to tpomomownuévo AAIL 27 pe titdo AAIT 27
«Atopikeg Ovkovopikeg Kataotaoeiyy kav to tpomomownuévo AAIT 28 pe titho AAIT 28
«Emevbuoeirg oe Zuyyeveig kav Kowompadiegy. Ta vea Ilpotuma £xouv egapupoyn yia tig
etnoreg meplodoug mou exivouv tnv 1 petd v 01/01/2013, eve vepitepn e@appoyn
emvtpenietat. O ‘Omdog Ba eetdoelr tnv emidpaon TV MAPATIAVE OTLE €VOHOoLnpéveg
Owovopkég Kataotdoerg. Ta mpoavagepBévta Ilpotuna 6ev éxouv utoBetnBel amd tnv

Evponaixn Evoon.

. AITXA 13 «Amotipnon oe Evloyesg Adiee» (e@appodetat yva TLg £TIOLEG
nepLodoug mou ekivouv tnv 1 peta tnv 01/01/2013)

Tov Mdw tou 2011 to TASB mpoéBn otnv €xGoon tou AIIXA 13 «Amotipnon oe
Evdoyeg Adiegy. To ATIXA 13 mapexet tov oplopod tng evdoyng adiag Kat mapouoiddel oe éva
evialo IPOTUII0 TO MAALOL0 AVAMPOPLKA HE TOV IIPOoOLoplopd tng evdoyng adlag kai Tig
AITALTOUPEVES YVMOTOIIOLN0LLS AVAPOPLKA pe tov umodoylwopo tng evdoyng adiag. To ATIXA

13 epappodetarl otig mepurtooelg mou aAda AITXA armartouv 1 emiTpemouy Ty armotipnon
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ororxeiwv oe eudoyeg adieg. To AIIXA 13 Gev euoaydyel vEeg AIIALTHOELS AVAPOPLKA PE TOV
mpooGloplopd tng evdoyng aflag evog OTOLXElOU TOU £vepyntikou 1) piag UmoXpemong.
EmmAéov, Gev addaler to Tv opidouv dAda Ilpoétuma avagopikd pe ta mola otovxeia
arroTIpeVTAal oe evdoyeg adleg Kal Sev ava@epetal oTov TEOIIo MApouoiaong TV petaBodmyv
g evdoyng adlag otig Ovkovopikeg Kataotaoelg. O ‘Omdog Ba efetacel tnv emibpaon tov
maparmave otig evoronueveg Ovkovoukeg Kataotaoeig. To véo TlpodTumo £xel epappoyn ya
TG etnoleg meplodoug mou {ekvouv tnv 1 peta tny 01/01/2013, eve eveplitepn e@appoyn)

emtpénetal. To mpoavagepBev I[lpdTumo 6ev exel voBetnOel amd tnv Eupenaikn) Eveon..

3.4 Znuavrikég NoyloTikég EkTipioeig kai Kpioegig Tng Aloiknong

Znuavrikég NoyioTikég EkTipAoeig kai Kpioegig Tng Aloiknong

O Optdog mpoBaivelr oe exktipnoelg, mapadoxeg Kar aSloAOYLKEG Kploelg MPOKELPEVOU Vi
emAéder Tig KataAAndotepeg AoyloTikeg apxeég oe oxeon pe tnv peldovuikny e§eAdn
yeyovotwv Kat ouvaddaywv. Ot ev Adye exktipnoelg, mapadoxeg Kav kpioeig emnavedetalovral
mePLOoSIKA IIPOKELPIEVOU VA AVTAIIOKPLVOVTAL ota TpeXovta 0e6opeéva Kal va aviavakAouv
TOUG €KAOTOTE TPEXovteg KuvOUvoug Kat Baoidovial otnv IIpoyeveotepn eurmelpia tng
Avoixnong tou Opidou oe ox£on pe to emirnedo/0yKo TV ouvaPOV OUVOAAAY®V 1] YEYOVOT®OV.
O Baoikeg exTipnoelg kat atodoyikeg Kpioelg ol ommoieg avagepovtal oe Sebopeva n e§eln
TOV onolmv Ba pImopouce va emnpedoel ta KOVOUALd TOV OLKOVOULK®V KATAOTAOEDV, TOUG
emopevoug 12 unveg £Xouv og KATmO:

3.4.1 Mpo6BAeyn yia emMICQAAEIG ATTAITACEIG

O emopalovg eiompalng Aoyapraouol amerkovi{oviar e Ta Iood ta omola givar mbavov va
avaxtnBovv. O eKTIUNOELS YiQ TA TOOG IOV QVAUEVETAL V& avaKThBoUv IPOKUITOUY KATOIILV
aviduong kaBng Kat arrd tnv epmelpia tou Opidou oxetikd pe tnv mbavotnta emo@adetmy
Vv medatov. MoOAg yilver yvwotd OTL €vag OUYKEKPLHEVOS Aoyaplaopdg umOKevtal oe
peyoAutepo KivOuvo tou ouviBoug moteTikoOU Kiwvduvou (I.X., XOpnAr ITOTOANIITLKI)
1KAvVOTNTA TOU ITeAdTH, Sla@evia OXETIKA e TtV Umapdn 1) To mooo tng amaitnong, Ktl.), o
Aoyaplaopog avaAuetal KAl KATOMLV  KATAYPAPETOlL ¢ eIMo@AALld eav ol ouvOnkeg
uodnA®vouv OTL 1] ArraiTnon eival avelormpakrTy.

3.4.2 'EAgyxol amropgiwong utrepagiog

O Omdog Sievepyel tov oxetikO eleyxo amopeinong g urnepadiag TouAdXL0otov 0g eTrola
Baon. Ipokelpévou va yiver o £deyxog amopeimwong Ba yiver mpoodiopropog tng adiag Xpnong
TOV HOVAS®V mapaywyng TAPELOKOV pomy 0tlg omoleg £xel kKatavepunOel n vmepadia. O ev
AOY® 1poobloplopodg tng adlag Xpnong amattel va yivelr pia eKTipnon tev peAAOVTIKOV
TAPELAKGOV POV TG KaBe onuavtikng povadag mapay®yrg TAPELIK®V POOV KAl va emAeyel
0 KataAAndo emwoklo mpoefdopAnong, pe Baon to omoio Ba kabopirotel i mapovoa adia Twv
AVOTEP® PEAAOVTLKOV TAUELAKOV POGV.

3.4.3 Q@éAipn {wn aTooBECIPWY CTOIXEIWV

H 6Swoiknon tng etaipeiag efetader tig opeApneg {wég twv amooBeoipev otoixelwv oe kabe
xpnon. Tnv nuepounvia tng kKatdotaong olkovoplkng Oeong n Owoiknon tng etaipelog
ERTIPNA 0Tl oL @@eAipeg {WEG AVTUIPOOWIIEUOUV TNV OAVAPEVOUEVI] XPNOLHOTNTA TGV
otolXeiwv tou evepyntikou. Ta mpaypatornowmnBevta amoteAéopata, ©otodoo, eival mbavo va
Srapepouv Aoyem texvikng Babuiaiag amadinong, Kupiwg 000V a@opd to AOYLOULKO KAl TO
HNXAVOYpa@LRO £§OIALONO.
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3.4.4 EKTignon tng agioag Twv aKIVATWY TTOU aITOTIHWVTAI OTNV €UAoyn adia
TOUg

H amotipnon tov akwnteov eival eyyeveg UIIoKelpevikn Kat abeBain Aoye tng wSuaitepng
@uong KAOe aKLVITOU Kal Tng AVAYKNG va Yivouv eKTIunoelg Kaiv mapaboxeg oXeTukd,
petady AAA®v, pe v armdédoon Kal To II0000To TANPOTITAS TOU AKLVI|TOU.

O optdog avaBeter etnolng oe e81kO exTipnT] TNV avabBempnon v eUvAoYOV ddlov Tev
arWITOV 010K TNolag Tou opidou.

3.4.5 EkTipynon EVAoyng Agiag Xpnuarooikovouikwyv Méowv

O umodoylopog tng eudoyng adlag TV XPNIATOOTKOVOULKGY OTOLXELOV TOU £VEPYITIKOU KAl
mabntikoy ywa Tta omoia Oev  umapxouv Onpooieupéveg Tupeg ayopdg, amavtel Tth
XPNOLPOIIOLN0T) CUYKEKPIUEVAV TEXVIKWV ekTipnong. O uvmoloylopog tng evdoyng adiag toug
arrartel 6ua@opov ewbov extipnoelg. Ouv onpavtikotepeg A@opoUv OTNV eKTIUNON TV
S1a@opev KvEUVeV otoug ormoioug umoKeltal To HPEco, OM®E EMUXELPNUATIKOS Kiviuvog,
KivOuvog peuotdtntag KTA., KAl 0TV €KTIUN0N TOV PEAAOVTIKGOV IIPOOIITIKOV Kepdopopiag
EIIXELPT0L®V OF TIEPLITTOOT) AMOTIPINONE CUPHETOX LKWV TLTAGDV.

3.4.6 ATtropgiwon XpnUaToolKovouikwyv Méowv

O Opdog axkodouBel tig o6nyleg tou AAIT 39 yua tov €Aeyxo amopeiwong tng adiag twv
errevouoev tou. Katd tov mpoobiopiopd tou mote pia emévouon €xel UIIooTel amopeiwon
g adilag tng o Omidog extipd, padl pe dAdoug mapayovteg, tn SidpKeld 1) TV £KTAOT IOU 1)
evdoyn adia piag emevbuong eivar XxapnAodtepn tou KOOTOUE, YEYOVOS TO OMOL0 UIOPEl va
arrotedéoel pla aveikelpevikn £voelln armopeimong, v XPNIATOOLKOVOULKY Biwotpodtnta
Kar Tig BpaxumpdBeopeg MPOOIITIKEG, TS EIMUXELPNUIATIKEG ITOALTIKEG, TO HEAAOV Tng
emevbuong, oupreptdapBavopévev mapayoviov onng n emiboon tng Biopnxaviag Kat tou
EIMLXELPNIATIKOU KAGSOU, Kal Tig adAayeg otnv teXvoloyld Kal OTig AELTOUPYLKEG Kal
XPNUATOOOTIKES TAPELAKES POEG.

3.4.7 MNpoBAeyn yia ®épo Eicodparog

H mpoBAewn yua @opo evoobnpatog vuroloyidetar pe eKtipnon tev @opev 1mou Ha
KataBAnBouv otig popoloyikeg apXeg Kat meptAapBavel tov tpeXovta @opo e1o0drpatog yia
KaBe xpnon xar mpoBAewn yua toug mpooHetoug @opoug mou mBavov va MIPOKUYOUV 0g
(POPOAOYLKOUG EAEYXOUG.

O etapeieg tou Opidou umokewvtal og Sragopetikeg vopobeoieg @opodoylag e1008rpatog.
I tov ouvoAikd 1poabroplopd tng mpoBAewng yia @Opo £1006Npatog ONKg Mapouotadetal
otnv  Kataotaon Owkovopiknyg Ofong amattouviar  onpaviikeég extipnoelg.  La
OUYKEKPLIEVES OUVAAAAYEg KOl UIMOAOYLOHOUG, O IIPOCOLOPLOPOg TG TEALKING (Popoloyiag
eivar aBeBarog. O Opidog avayvepiler umoxpemoelg yua ImpoBAermdopeva  @OPOAOYLKA
tpata pe Baon vmodoylopoug yua to Katd moco HBa mporUwel emuipoofetn @opoloyia.
'O10u T0 TEALKO POPOAOYLKO AMOTEAEOPA AUTOV TOV {NTNUATOV SLa@QEPEL A0 TO IMO0O II0U
£XEL apXLKA avayveplotel ot Stagopég ennpeadouv tnv mpdBAewn yia @opo £1000npatog Kal
yua avaBaAAopevn @opodoyia otnv mmepiodo mou £yve o mpoadLoplopog

3.4.8 MMp6BAeywn yia Atrolnuiwon MNMpoowTrikou

To Uwog tng mpoBAewng yia amodnpuimon mpooaiikoy Baoidetal oe avaloylotikn pedetn. H
avodoylotiky pedetn meptdapBdaver tnyv  otoiXewofetnon mapadoXmv OXETIKOV HE TO
mpoef0PANTIKO £ITLTOK10, TO IT0000TO audnong tov apoBwv tov epyalopeveyv, tTnv auinon
Tou SelKTN TPOV KATAVOAMTI KOl TNV aVAPEVOREVI) evarmopevouoa epyaoctakn {on. Ou
mapadoxeg mou XP1OoLHoIIoloUVTAl ERIEPLEXOUV oNPavTIKI aBeBatdtnta kal 1 Atoiknon tou
Opidou mpoBaivel oe ouvexn) emavekTipnor Toug

3.5 Ouyarpikég ETaipeieg

BOuyatplkeég elval ov emixXelpnoelg mave oTlg omoleg dokeltat eleyxog amod tov optdo. H
Umapén Tuxov SuVNTIKOV S1KALOPAT®V WI@OU Ta Omoid £ival aoKNouua Katd Tov Xpovo
ouvtadng TOV  OLKOVOULKGOV  Kataotaoe®v, AapBdvetar vumown IpoKelpévou  va
otoitxewBetnBel av n pntpikn aokel tov £deyxo emi tov Buyatpikwv. Ov Buyatpikeg
evorolouvTtal MANPE®g (0ALKI) £vormoinon) arrd tnv nuepopnvia mou AamoKTatal 0 £AeyXog e’
qQUTEOV KAl ITaUOUV VA €VOIT0LoUVTAL AITd TNV NUEPOUNVIA MOU TETowg £AeyXog mavel va
u@piotatat.
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H eayopd Buyatpikng amd tov ‘Optdo doyrotikomoleital Baoel tng pebodou amortnong. To
KO0TO¢ Ktrong puag Ouyatpikng eivar n evdoyn adia TV IIEPLOUCLAKGOV OTOLXEL®V IIOU
600nkav, TV petoXmv mou ek60ONKaV KAl TV UMOXPemoe®V IIou avaAn@dnkav katd tnv
nuepopnvia tng aveaddayng, mAEov TuXOV KOoToug dpeoa ouvoedepevou pe tnv ouvadiayr).
Ta empépoug meplOUCLOKA OTOLXEld, UIMOXPEWOElLS KAl £voexopeveg UIOXPEWMOELS TIOU
QITOKTMVTAL 02 Pid eImLXeLPNIATIKY) OUVEVROOT] EITPETPOVTAL KAaTd tnv efayopd oTtig evloyeg
adleg Ttoug avefaptrTwg TOU mooo0ToU ouppetoxng. To kKootog efayopdg mepav tng eudoyng
alag twv eml pépoug otouxelwv Imou amoktnOnkav, kataxmpeitar o¢ vmepadia. Av to
OUVOALKO KOOTOg Tng efayopdg eivair pikpdtepo amd tnyv evdoyn afia TtV emi pepoug
0TOLXelOV mou armoktnOnkav, 1n Siapopd Kataxmeeital Peod otd AmoTeAeoIaTa.

Avetolpikeg ouvaddayeg, ummodouma KAl P mpaypoatomoinpeva Kepdn amd ouvaddayeg
petady tov etarpetwv tou Opidlou amaldeigovtat. Ov pn mpaypatomoinpéveg {nuieg, emiong
arradeigovtal, oAAd AapBavovtar umown wg £voelwln armopeimong tou petabiBacbévtog
mepLouolakoU ototxeiou. Ou Aoylotikeg apxeg twv Buyatpirkmv exouv tpormomoinOel, omou
KpiOnke amapaitnto, GOte va eival opoldpop@eg pe auteg mou £xouv uloBetnBel amod tov
‘Opdo.

H etapeia xkataxwpel tig emevbuoeig tng oe Buyatpikeg etaipeieg 0to KOOTOG KTNong peiov
TNV aropeiwon.

3.6 Zuyyeveig Emixeipioeig

Yuyyevelg elvar ov emuxewprjoelg, otig omoieg o ‘Optdog £xelr ouowwdn emppor), addd oxu
£AeyxXo, TO OIMOLO YEVIKA L0XUEL OTAV TO MO000TO CUPHETOXNE Kupaivetal petadu 20% kau
50% tev Owkawepatov  wneou. Ov  emevbuoelg o  ouvoebepéveg  emuxXelprjoelg
Aoyrotikomotouvtat pe tr pébodo tng kabapng Oeong Kal apXika avayveopilovtal 0to KOOTog
ktroewg. O Aoyaplaopog tov emeviuoenv oe ouviedepéveg emixeipnoerg meptdapbaver kav
v vmepadia mou mpoekuwe Katd tny efayopd (netwpévn pe tuxov ¢nuieg amopeimong).

To pepibio tou Opidou ota kéPdN 1 Tig {NULEG TOV oUVOedepeveV emXelpnoemV Petd tnv
eayopd avayvepidetar ota amotedéopata, eve to nepidlo tev ar eubeiag petabolov twv
arrofepatikov petd tnv efayopd, avayvepidetar ota amoBepatikd. Ov cucowpeupéveg
petaBodég emnpeddouv tn Aoylotiky adia tewv eneviuoemv oe ouvbedepeveg emxelpnoeig.
2Ty mepirtwon mou to pepidto tou Optdou emi tov nuiev puag cuvoedepévng unepbel tnv
adila tng emévouong otn ouvdebepévn, Sev avayvepidovtal emurdeov {Nuieg, eKTog eav £XoUV
yiver mAnpopég 1n exouv avadneBel rmepartepe Seopevoelg  yud  Aoyaplaopo  tng
ouvoedepévng.

Mn mpaypatomounueva Kepdn amd cuvaddayég petady tou Opidou kai twv cuviedepévov
EIMLXELPNOE®V ATIOAELPOVTAL KATd TO 1000010 ouppetoxng tou Opidou otig ouvledepéveg
emxelpnoelg. Mn mpaypatornowunpeveg {nuiég amaldeigovtar, aAdd AapBavovtar vnown wog
£voeldn amopeinong tou petabiBacbévtog meprouoiakoy ototxeiou. Ot Aoylotikeg apXeg tov
ouvlebepévov emxelpnoeav exouv tpomomoundel, Omou autd Kpibnke amapaitnto, Mote va
elval opolopop@eg e auteg mmou exouv utoBetnBel ard tov ‘Optdo.

H etawpeia kataxwpel tig emeviuoelg tng oe ouyyeveig etaipeieg 0to KOOTOG KTHong Pelov
TNV aropeiwon.

3.7 Asgitoupyikoi Topeig

H Awiknon opider ©g Aevtoupylkod topéa pia opdda IIEPLOUCLOKGOV OTOLXEL®V  Kdl
OpaotnPloTNT®V TIOU IAPEXOoUV IIPOLOVTA KAl UIMNPEeoieg, Td Omola UMOKEWTAL O
Sapopetirkoug Kivouvoug Kat armodooeig amod ekelva AAA®V AELTOUPYLKGOV TOPUEDV.

Q¢ veoypapikog topéag, opidetalr pia YE@YPOAQUKY) IIEPLOXI), OTNV OI0OLd MAPEXOVTAL
mpolOVTA KAl UINPEoieg KAl 1) OOl UMIOKELTAL 02 S1apopeTtikoUg K1vOUVoUg Kal armodooeLg
a6 aAAeg reploxXeg.

Ytov Opdo n mAnpo@opnon mou Kpivetal avaykaia kKar ouowmdn, eivar n yeoypaguikrn
510K PLON TOV UMNPE0LWV ITOU IAPEXOVTAL KOl AUTI) ITAPOoUTLAdETAl AVAAUTLKA.

Ov Aevtoupylkol Ttopelg avayveopidoviav kair mapoucialoviav pe BAon tnv £00TEPLKY)
Katnyoplomoinon 1n omoia mapouotddetatr otov Emkepadng Anwng Emxeipnpatikov
Amnogaoewv (Chief Operating Decision Maker). O Chief Operating Decision Maker eivau
¢vag GvBpwmog 1 pua opdada avOpoOIOV IOU Katavepel Tig Onyeg Kai assets tnv
arro80TIKOTNTA TOV AELTOUPYLKGOV TOPEMV TNg olKovoulkrg ovtotntag. O ‘Outdog £xel oploet
Ta ekTeEAeoTtiKA peAn tou Atotkntikou ZupBoudiou wg Chief Operating Decision Maker.

IMa tov evtomopd twv Aettoupylkov topéwmv o ‘Optdog Xpnolupomolel Katd Kavova Tnv
yewypa@lkn meploXn Spaoctnpromoinong tou. O ‘Opidog Spaoctnplomoleitar og §U0 Xwpeg,
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EAAGSa xar Poupavia mou ammotedouv kar toug 600 Aevtoupyikoug topelg. H amoSotikdtnta
TOV ALLTOUPYLKGOV Topemv adtodoyeitat otn Bdon tov kabapov kepdSmv/({nuiov) petd amo

@oOpoUug.

3.8 Agitoupyiké Nopiopa kai Nopiopa Napouciaong

Ta otorxeid TOV OLKOVOUIK®OV KATAOTACE®V TRV etalpelev tou Opidou kataxmpouvtal 0to
VOO0 TOU IIPETEVUOVTOE OLKOVOULKOU meptBaAdovtog, oto ormoio Kdbe etaipeia Aevtoupyel
(«Aevtoupyikd voplopan).

Ov evomounpeveg OLKOVOULKEG Kataotdoelg mapouctadovtar oe Eupo, mou eivar to
ALLTOUPYLKO VOULOPA AmoTipnong Katl to voplopa mapousiaong tng pntpikng Evavpeiag.

3.9 ZuvaAAayég Kai YTToAoltra o€ §évo VOUIoua

Ov ouvaAdayeg oe {Eva voplopata PeTatpernovTal 0To ASLTOUPYLKO VOILOIA e L00TLILEG TIOU
w0xXUoUV Katd tnv nuepopnvia twv ouvaddayov. Képbn kar {nuiég ammd ocuvaAlaypatireg
Sla@popeg Ol omoieg IPOKUMTOUV aAIld TNV TAKTOIOLNON TETOLWV OUVAAAAY®OV KaTd T
Suapkela tng mmeptddou Katl amd Tn PeTATPOIIN TV VOULOHATIKOV OTOLXEL®V TToU eK@padovtal
oe {£vo vopopa pe Tig 1oXUouoeg L00TUILEG KATA TNV NUIEPOUN VLA ava@opdg, KATAX®POUVTAL
ota arroteAéopata.

3.10 Merarporrii EkpeTraAAeuocewv ESwTepiKOU

H petatpormr TV 0LKOVOULKGOV KATAOTACEGDV TOV £talpelov tou Opidou tev omoiwmv ou
orIoleg £X0UV S1a(POPETLKO ALTOUPYLKO VOULOPA aIld TO VORLopa Iapouciaocng tou Opildou
yivetol g eéng

Ta meplouclakad oToLxXela KAl UMOXPEMOELS PETATPEIIOVTAL Pe TG LOOTIHLEG ITOU 10XU0UV
KQTd TNV NEepOUnNvia avagopdag.

Ta £¢006a xar twa £§oda petatpémoviar pe T Peoeg looTidieg TNg XPENong Kat ot
HPOKUIITouceg ouvadAaypatikeg Sia@opeg avayvopi{ovtal ota Aourd ouvoAlkd £ooda Kat
HETAPEPOVTAL OTA AMOTEALOPATA HE TNV IOANON TV EIILXELPN0LOV AUTOV O UEPOS TOU
kepSoug 1 {nuiag aro T IOANo.

H vunepadia xar ov mpooappoyeg tov €UAoywv afl@v MMouU IIPOKUIITOUV amd Tnv e{ayopd
EILXELPTOLMV OTO £EWTEPLKO, AVTLUETOIIL{OVTAL O OTOLXELN £VEPYNTIKOU KAl mabnTtikou tng
emxelpnong e§MTEPLKOU KAl PETATPLIIOVTAL P TLE L00TLLeg TG NUEPOUNVIAS avapopdg.

3.11 Evowparta Mayia Mepiouciakd Xroixeia

Ta evowpata mayva meplouclakd otorxeia tou OpiAou amoTiuOvTal avd Katnyopia g
akoAouBng:

Ta axivnra (owkomedba Kau Ktipia) Kau ta emmda (Katd tnyv nuepopnvia petabaong)
AIIOTIPMVTAL OtV eudoyn afla Toug, PeLOuevn Katd Tig PETAYEVEDTEPeg AImooBeoelg Kal
dnuieg amopeioong.

Ov ddAeg¢ katnyopieg mayle®v dAmotipovtal 0to KOOTOg KTHONG HELOV T OWPEUHREVES
arrooBeoelg Kal Tig TUXOV {nuieg amopelmong. Lto KO0tog Ktong mepltiapBavovtal 0Aeg ov
apeoeg EMLPLIITEEG SATIAVES YL TNV AIOKTNOT] TOV OTOLXELMV.

Ynpavtikeg petayeveotepeg mpooOrnkeg kat Bedtiwoslg Ke@aAdlormolouvtal 0to KOOTOg
KTIONG TOV OXETLKOV MEPLOUCLOKMV OTOLXELWV £pOoovV MPooauidvouv tnv w@éAtun {un n
KAl TNy mapay®ylkr Suvapikotnta. Ov Samdveg emioKeurg Kal UVTIPNong KAtaX®pouvtal
ota arotedéopata g meplodou oty omoid IPAYPATOIOL0UVTAL.

H extipnon tng evdoyng afiag twv owkomedov Kalr KTpiav Ipoodlopidetal  amod
aveddptnroug extunteg. Ta axivnta avampooappdlovtalr oe TAKTA XPOViKA Sraothipata
oUTRg ®OOoTe oL avarooPBeoteg adleg va pn Swa@épouv amd tig evdoyeg adieg Katd Tnv
NUEPOUNVIA TOV OLKOVOULK®V KATAOTACERDV.

Audnoelg otnv doywotikn adia TOV IAPAY®YLKGOV OKLVITOV MOU IPOKUIITOUV  AIId
avVaIIpooappoyeg otnv evldoyn adla kataxwpouvtal og armobepatikd tov W6iov kegadaiwy,
£KTOg AV A@OPd O£ AVAOTPOPI] PELWTLKIG AVAIIPOoapPoyng (Umotipnong) OUYKEKPLUEVOU
aKwvITOU TI0U eixe Kataxopndei ota £§oda. Xe autnv Ttnv IMeplrt®orn Lo0Imooo PEPog Tng
AVAIIPOOUPUOYTE Kataxmpeltal ota £000a.

Mewwoelg ot Adoylotikn) adia, mou MPOKUIITOUV AITO0 TNV AVAIIPOOAPHOYT], KATAX®PEOUVTAL
ota £506a apou mputa Staypagel To TUXOV OXNUATIOREVO arrofepaTiKO AvaIpooappoyng yia
TO OUYKEKPLIEVO OTOLXEL0.
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Katd tnv moAnon tov evoopateov mayiov, ot Swa@opeg petay TOUu TIUNPIATOg IIOU
AapBavetar katr tng Aoylotikng toug adiag, Kataxwpouvial ¢ Kepdn 1 dnuieg ota
arrotedéopata. [a ta mMapaye®ylkd akivnta mou amotipeval otig eudoyeg adieg toug, To
TUXOV ammofepatikd avarmpooapuoyrg mou UIIApXelL ota i0ia Ke@ddaia Katd Tty MIAnon,
peta@epeTal ota Kepdn e1g vEov.

O Omdog akodouBel otnv otabepr) pebodo amooBéoemv yra ta mayra kab' 0An tn Stapkrela
g e@elung {wng toug, 6nhadn ov etnoleg amooBeoelg KAOe mayiou mpoadlopidovtal aro
TNV eQApPUOYT] £vOog ouvtedeotn armooBeong emi tng adlag KTnong tou Kal emBapUvouv ta
arroteAéopata tng Xpnong H oeedvun (o1 emavedetdletal o etnowa Baon.

H weeAvun don tov naylov meplouotakev ototXeiov tou Opidou, £KTOg TV 0LKOIIES®V T
omotia 6ev amooBevovtal, £xer kaboprobel wg elng:

- Kripua 45 Etn
- Avurtoxkivnta 5-7 Etn
- Aouog eformAiopog 3-5 Eum

3.12 Emevduoeig og AKivnTa

AxivnTa Ta omola KatéXovtal 1] yio PaKpoxXpovieg eKpLofmoelg 1) yia KeEQAaAalouXiKd KEpon
1] Kat yua ta §Uo, Kat ta omoia §e Xpnotporotouvtal aro tov ‘Optdo, Katnyoplomoliouvtal g
emevéuoelg o akivnTa.

Ov enrevéuoelg oe akivnta meprdapBavouy Guoktnta owkomneda, 16LO0KTNTA KTipLa KAl KTipla
artd xpnuatodotikeg pobwoerg. Amo tnv 1 Iavoudprou 2009 cUp@eva pe Tty TPOoIomoinon
tou AAIl 40 «Emevoutikd Axivnto» (kair emakoloubBeg tpomomoujoelg oto AAIT 16
«Evoopateg Arivntomownoeigy), o opldog oupmeptdapBavel akivita Umd KATAOKEUT] 0TI
enevouoelg oe akivnta. Ymo Kataokeur) emevouoelg avata§lvopouvtal amo Tig eVopUates
QKLVITOIIOW0ELE 0Ta emevOUTIKA OKIVITA 02 KOOTOg KAl AIMOTUIMVTIOL PETAYEVEDTEQA O
evdoyn ala epodoov i evdoyn adia pmopet va empetpnOet pe adlomotia.

O errevéuoelg oe akivinta avayvepidovtal apXikd oto KO6oTog, cupnepldapBavopeveay tov
oxetlkaVv dpeoev ££06wv ktnong. To koéotog Savelopou kepalaromoieitar 600 Siapkel n
QITOKTNON 1] 1] KATACOKEUT] Kal ITavel OTav To IAylo 0AOKANp®Oel 1) otapatoel 11 KAtaoKeur)
ToUu.

Metd v apXLKr] avayveplon, ol ernevouoelg oe akivita avayvepidovtal oe evdoyn adia. H
evdoyn adia Baoidetar oe Tuaeg MOU LOXUOUV O Pl £VEPYI) AYOPd, AvVAPOp@®OUEVeES, OIIOU
Kplvetalr amapaitnto, AOYy® Ola@opwv OTn @UOLKY KATaotaorn, tnv tomobecia 11 tnv
KQTAOoTAOT TOU €KAOTOTE AKLVITOU. AV 1] TAnpo@opnon autn dev eival Swabeovun, o ‘Optdog
epappodel evaddaktireg pefodoug amotipnong 6meg mpoo@ateg Tiueg 0e ALyOTepo eVEPYNG
ayopég 1 mpoefoeAnon tapelakov poov. Ov amotipnoelg auteg Grefayoviar kabe €tog aro
aveddptntoug ekTiunTeg KAl ouvabouv pe tig odnyleg mou ekbidovtar amod tnv Emvtpor) tov
MAebvov Tlpotuneov Amotipnong (International Valuation Standards Committee).

H péBobog tng evdoyng afiag ota umd Kataokeur akivita epappodetal povaxa otav autr)
propet va empetpnel pe adromoria.

Metayeveotepeg Samaveg mpootifevtal otn Aoylwotikn adia tou akiviitou povo otav eiva
mBOavov 6Tl PeAAOVTIKA OLKOVOULKA o@eAn, mou oxetidovial pe o ev Adyw arivnrto, Ba
ewopevoouv otov Optdo Kav OtL ta 0XeTIKA KOOTn pmopouv va petpnbouv aftomota. Ta
£800a emblopbwoemv KAl ouvtnenoenv emBapUvouv ta amoteAeopata tng Xpnong Katd tnv
0TIOLA TIPAYHATOIIOLOUVTAL.

MetaBolég otig eudoyeg adieg Kataxmpouvtal ota amotedeopata Xpnong. Ouv emevéuoelg oe
AKLVITA IAUOUV va avayvepidovtal 0tav moAouvtal 1} 0tav MmauUel OpLoTIKA 1) XP1on evog
£revOUTIKOU aKVI)TOU KAl 08V aVAIEVETAL OLKOVOULKO O(EA0g ATIO TNV M®ANOT) TOU.

Av n xpnon kdamolwou axkwvntou To omoio £xel tadivoundel otig emevluoelg oe axivrta
petaBAnBei oe 1610XpNON, TOTE TO AKILVNTO TASLVOUELTAL OTA EVOMUATA ITAYLd TIEPLOUCLAKA
otoltxeia kai n evdoyn ala tou Katd tnv nuepounvia tng enavatadivopnong Bewpeitat to
TEKPOPTO KOOTOG TOU AKLVI|TOU Yid AOYLOTLKOUG OKOITOUG.

Av 1 xp1on £vog mAylou mePLoucLakoU ototXeiou petaBAnBel Kal to akiviTto XapaKTnplotel
®¢ ermevouTLKO akivnto, omotadrmote S1a@opd Imou MmPoKUITTel petady Tng AOYLOTLKNG KAl TNg
eudoyng tou adlog Katd tnv nuepopunvia tng petagopdg wu, avayvepidetar ota idia
Ke@adala ©¢ ermavertipnon g adlag Tov mayliov meplouolakev ototxeiov, Baoet tou AATL
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16. Qotooo, £dv to kepdog arrod amotipnon o eudoyn adia avilotpePel IIpoyeveatepeg {nuLeg
arropeinong, tote to Kepdbog autd avayvepidetal ota amotedéopata Xprong.

3.13 AuAa lMeplouoiakd Zroixeia - AoyiouIKO

Ov &8ereg AoylLopikoU AOTIPHGOVTAL 0TO KOOTOg KTNOoe®g pelov ousowpeupeveg amooBeoelg,
pelov omowadnmote ocucowpeupévn amopeioon. Ov amooBeoelg Gievepyouvtar pe Baon tn
otaBepn) p£bodo oto Srdotnua g weEEAung {wng toug, n omoia eival 3 £ng 5 Xxpovia.

3.14 Amropciwon Agiag lMNMeplouoiakwyv ZToIxEiwv

Ta meplovolakd otorXeia mou £xouv ampooooploty w@eliun (wr) dev amooBévovtar adAd
UMOKEWVTAL 02 ALYX0 AIMOUEIOOoNg £TNOIREG KAl OTAV KATIOW Yeyovotd KAtadelkvuouy 0Tl 1)
Aoyrotikny afla upmopel va punv  eivalr avaktnowpn. Ta mepLOUclaKd  OtolXeld IIou
arrooBevovtal unokewvtal oe €Aeyxo amopeinong tg adlag toug dtav undpxouv evoeiéelg 0T
n Adoywotikr adia toug e Oa avaxktnBel. H avarktinowun afla eivar n peyadutepn petado g
evdoyng adlag peiov £§oda moAnong kar tng afiag xpnong. Ouv dnuieg amopeiwong
Kataxwpouvtal oav £§o0a otnv Kataotaon Amotedeopat®v ot Xp1i01 IIoU IPOKUIITOUV.

3.14.1 Mn XPNMOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO

Ov evoopateg AKLVITOIIOLNOLLE KAl GAAA [ KUKAOQOPOUVTA OTOLXELM €VEPYNTLKOU
(oupmreprdapBavopévng tng vnepadiog KAl TOV A0@UATOV AKLVITOMIOUNoe®V) £§etalovtal yia
mBavn {nuia amopewwoeng, 0tav yeyovota 1 addayeg otig ouvOnkeg umodndmvouv OtL 1
Aoyrotikn adia prmopetl va pnv eival avaxthnoun

‘Otav n Aoyrotikr adla KAIOL0U MEPLOUCLAKOU 0ToLXelou umepBaivel To avakTiioupo 0o
TOU, 1] AvTiotolxXn ¢nuia armopeimorng Tou KataX®peital otnv Katdotaon arnotedeopdtoyv. H
avaktnown adia mpoodiopidetal wg n peyadutepn adia petady tng xabapng tuung nmAnong
Kau tng alag Xpnoeng.

KaBapny Tipn moAnong eivar to mood mou pmopel va AngBel amd tn mwAnon evog
MEPLOUCLOKOU 0TOLXE10U 0Ta mAaiola piag ap@otepoBapoug ouvadlayng otny omoia ta pepn
£X0UV MANPIN YV®OIN Kdl MpooX®pouv oukelofedng, petd tnv agaipeon kabe mpodobetou
apeocou Kootoug 61dbeong Tou Imeplouclakoy otolxeiou, eve, afla xprong eivar n xkabapr)
mapovoa afid TEV EKTIHOUEVOV HEAAOVTIKOV TAPEWIK®V POWV II0U AVAHUEVETAL Vd
mpaypatorrotnfouUv Ao T ouvexr XPron £vog mePLoUoLAKOU OTOLXEL0U Kal ard Tty Ipocsodo
TIOU OVOPEVETAL Va IIPOKUYeL ar1o Tt 61d0eor) tou 0to tédog tng eKTipmpevng d@eAtung {ong
ToUu.

3.14.2 XpnNHMOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXE !

Ye kaBe nuepopnvia avagopdg o Optdog eXTIPA av UIAPXOUV AVTIKELIEVIKEG evielielg mou
va odnyouv 0TO OUHPIIEPACHA OTL TA XPNIOTOOLKOVOULKA IIEPLOUOLOKA OTOLXEla £Xouv
umnootel amopeioon. a petoxeg etapelwv mou £xouv tadvopundel g XPNIATOOLKOVOULKA
otorxeia 6waBéovpa mpog mMAnon, tetowa evieln ouvioTtd 1 ONUAVTLKL 1) TAPATETAREVT)
peloon tng evdoyng adlag oe 0xX£omn pe To KOotog Ktnoewg. Av otorxelobeteital amopeinon, n
owpeupevn ota i6wa ke@adata dnuud mou eivar 1 Sva@opd petafy KOOTOUG KTNOe®g Kal
evdoyng aflag, petagepetar ota amotedeopata. Ov {nuieg amopeimong oe HPETOXES IIOU
KATAX®POUVTAL 0TA ATTOTEALOPATA 08V AvAOTPEPOVTAL PEOK TV ATTOTEAECUATOV.

3.15 XpnHUATOOIKOVOMIKG ZTOIXEiO

Ov emevbuoelg tadivopouvtal avddoya pe Thnv @UOon KAl Ttd XAPAKTNPLOTIKA TOUg KAl e
Baon to oxkom6 yla tov omoio amoktnOnke n emevbuon. Ta ev Ady® XPNHATOOLKOVOULKA
MEPLOUCLOKA OTOLXELA, APXLKA avayvepldovTal 0To KOOTOg KTHOEWS ITOU AVTUIPOOMIIEUEL TNV
evdoyn afla, TmTAeov 0g  OplLOpEvVEg  IEPUITWOELS, TOV  QUECKV  OAmavev
arroktnong/ouvaddayng. H Avoiknon mpooSiopider tnv tafivopnon Katd tnyv apXiki
avayveplon kau emavedetdder tnv tadvopnon oe kabe nuepounvia Snpooieuong.

Ta xpnuatooltkovoplkd otorxeia tou Evepyntikou kau tou ITaBntikot avayvepiovtal otav
0 Opdog yivetar pédog otig oupBatikeg UIIOXPEMOELS TOU XPNIIATOOLKOVOULKOU IIPOiOVTOg.
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Ta xpnuatoolkovoplkd otovxeia tou Evepyntikou amoavayvepidovtar 0tav ol cupBatikeg
UMIOXPEMOLLS 0TS XPNHIATOPOEg A0 auTd ATyouv, 1] OTAV TO XPNHIATOOLKOVOULKO OTOLXELO0
tou Evepyntikou padi pe 6Aa ta onpavtikd ploka Kat o@edereg tou petabiBaotouy.

Ta xpnpatooikovopikd otovxeia tou I[laBntikou amoavayvepilovtar otav efadeipbouv,
arroppLpBouv, akupaBouv 1 Ardouv.

Ta XpnpAToOLKOVOULKA auTd otoltXela avayvepidovialr apXLka otnv evdoyn adia Ttoug
oupreptdapBavopévev kal tov ££060v cuvaddayrg, €KTOg armd autd mou mapakoiouBouvtal
oe evdoyeg afieg PEO® ATIOTEAEOPATOV XPNOTNG, TA ommola avayvepidovtal apXika og eUAoyn
aia.

Katd ouvémelwa ta xpnpatooikovoplkd otoixeia tou EvepyntikoU xair tou ITaBntikou
HETPOVTAL OTIOG HIEPLYPAPETAL TTAPAKATE.

Xpnuatootkovopira Xrovxeia Evepyntikou

I oxomolg pétpnong Twv XPNUIOATOOLKOVOULK®OV oTtotXeiov tou Evepyntikou, ektdg arod

QUTA TIOU £X0UV XAPAKTNPLOTEL ®g AVTIOTAOU10TIKA, KATaX®pouvtal otig eS¢ Katnyopieg pe

TNV APXLKT] TOUG AVAYyVOPLOT):

o Advewa xat Anavtrjoeig

o  XpNUATOOLKOVOULKA OTOlLXela evepyntikou o evdoyn adia PEOK AmoTteAeopdtev
XP1026g

o Awakpatoupeveg otn Anén emeviuoelg

o AwBeopa mmpog ITowAnon xpnpatootkovopuika otovxeia Evepyntikou

H xatnyopia opider tnv petayeveéotepn petpnon Kal Tou av orolodnmote Kepdog 11 nuud

TIOU AITopPEeL avayvopidetal ota amoteAéopata Xpnong 1 ota Aourd ouvoAlkd £coda

Xpnuatootkovopira Xrovxeia Iadntikou

Ta xpnuatooikovopikd otovxeia tou IlaBntikou petpoOvtar petd Tnv apXikn —Toug
avayveplon pe Bdon to avamoéoBeoto koOotog toug pe tnv pebodo tou effective interest
rate,eKtTOg¢ A0 AUTA ITOU SLAKPATOVTAL Yo £UIOPLKOUE OKOIIOUG I) €KTOg AIld auTd II0U
Xapaktnpilotnkav oe evdoyn afiad PEo® ArmoteAeopdtev XPNoerg TA OIMold PeTPOVTIAL OF
evdoyeg afieg pe ta Kepdn kar dnuiég ImOU MPOKUIITOUV VA  KATAX®EOUVTAL 0T
arroteAéopata.

O emevBuoeig tou Optdou Ttadivopouvtal 0Tig ITOPAKAT KATNYOPLES.

3.15.1 XpnNHMOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO ATTOTIMWHEVA OTNV €UAoyn
agia Toug pe peTABOAEG OTA aTTOTEAEOHATO

H xatnyopia auvtn meptdapBavelr XpnpatoolKOVOULKA 0TolXeld IIou arroktnOnkav pe oKomo
TV IIOANON 02 OUVTOHO XPOVIKO Oraotnua. IIpokevtal yia to epmmopikd XapTto@UAGKLo tng
etaipelag mou meptdapBavel emeviuoelg mou amokTHONKav e OKOIIO TNV PEUOTOIIOLN0T] TOUg
oto apeoco peddov. Képbn ) {npieg amd tnv amotipnon oe evloyeg adieg TV OUYKEKPLIEVOV
OTOLXelOV Kataxmpouvtal ota armotedéopata Xpnong Ta mapaywya taivopouviatr ®g
Katexopeva yia epumopla  €Ktdg edv  mpoodlopidoviar ¢  avtiotabpioetg. Ztotxela
evepynTikoU autTng TNng Katnyopiag Tavopouvtal O0To KUKAOQOPOUV EVEPYNTILKO €av
KatéXovtal yua epropia 11 1 Awolknon okorevel va td peuoTorolnoel evedg 12 unvev aro
v nuepopnvia avagopdg. Ov evloyeg afieg TV XPNPIATOOLKOVOULK®OV IEQLOUCLAKMV
oToLXelwV mou eival Swampaypatevolpa O evepyeg ayopég mpooolopilovtar amd Tig
tpexovoeg Tipég dntnong. Ma ta pn Swampaypatevolpa otoixeia ov evdoyeg adieg
1pooLopidovTal e T XP101) TeEXVIKGOV AIIoTIPNong Kat mpoefO@Anon TAPELaKOYV POWV.

3.15.2 Adveia Kol aTTAITACEIS

IleprdapBaver pn mapdywya XenPOTOOLKOVOULKA IIEPLOUCLAKA OtolxXeid pe mayleg 1
mpooloplopéveg mAnpeopeg, ta omoila Sev Srampaypatevovtalr 0e evepyeg ayopeg Kai dev
vmdpxer mpoBeon moAnong toug. IleprtdapBavoviar oto KUKAO@OPOUV evepyntikoe Kal
mabntiko, extog amd ekeiva pe Andelg peyadiutepeg tov 12 pnvov amod tnv nuepopnvia
avagopag. Ta tedeutaia oupreprdapBdavovtal ota pr KUKAOQOPOUVTA IEPLOUCLAKA OTOLXEL.
Ta Savera Kau amaveroelg avayvepidoval oto avarrooBeoto kootog Baoer tng pebodou tou
mpaypatikoy emtokiou. H  Avoiknon wou Opidou miotever OTL TA €IUTOKLA  ITOU
kataBdddovtar oe oxéon pe ta ouvagdévta Savela wooduvapouv pe Tta TpEXovta euloyad
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emUTOKld TG ayopdg Kal, OUVEN®E, Oev ouvTtpeXouv ol mpoumofeoelg ormolaodnmote
pooappoyng tng adiag otnv omoia anelkovigovtal 0L UITOXPeMOELS AUTES.

3.15.3 Etmrevduoeig S10KPATOUNEVESG WG TN ARSN

IleprdapBaver pn mapdywya XenPOaTOOLKOVOULKA IIEPLOUCLAKA OtolXeia pe mayleg 1
mpoobloplopéveg MAnpepeg Kal ouykekpupevn Angn kat ta omoia o Opdog £xel tnv mpoOeon
Kav T Suvatotnta va ta Stakpatnoel og tn Angn toug.

O Suakpatoupeveg wg tnv Ardn emeviyoelg ArmoTIpmOVTAL, PETA TNV APXLKI] KATAXMPNO0I], 0TO
avarrdéoBeoto KooTog pe Baon tnv pebobo tou mpaypatikou emitokiou. Kepdn kal {nuieg
KATAX®POUVTAL OTA AImoTeAfopata Xpnoewg Otav ta OXeTlKA KovOoUAla Ovaypda@ovtal 1)
arropemvovtal, kabmg ermong xal peom tng Stadikaociag amdoBeong.

3.15.4 Aia@écipa yia TWANCN XPNHATOOIKOVOUIKA TTEPIOUCINKA OTOIXEia
ITeprdapBdavelr pn mapdywya XPnpoaTOOLKOVOULKA IIEQLOUCLOKA OTOLXELA Ta orola elte
poobLopldovTal 08 aUTHV TNV Katnyopia, eite 6g pmopouv va evtaxfouv oe KAola armo Tig
avetepw katnyopieg. IleprdapBavovtar ota pn KukAo@opoUvta MEPLOUCLOKA OTOLXela
epooov 1 Aroiknon Sev £xel tnv mpobeon va ta peuotomolrjoel peca oe 12 pnveg armod tnv
NEEPOUN VLA AVAPOPAG.

Ta Guwbéowpa mpog MOANON  XPENUATOOLKOVOULKA IIEPLOUCLOKA  OTOLXEld  apXUKA
avayvepidovtal 0Tto KOOTog KTI0ng Toug Iou £ivat 1 evdoyn adia tou tupnpatog mou 6idetar
KAl OTI] OUVEXELN AIIOTUIOVTAL otnyv euloyn adla toug pe ta oXetka Kepdn 1 {nuieg va
avayvepidovtalr ota Aourd ouvoAlkd €ooda pexpl ta otorxeia autd va meAnbouv 1 va
urmootouv  amopeiwon  Emevvoelwg oe  ouppetoxukoug  tTitdoug ol omoiot  Oev
Slarpaypatevovtal oe £vepyo ayopd Kal TV orolemv n evdoyn adia Sev pmopel va extiunOet
ag10moTa ,amoTLoUVTAl 0To KOOTLOE.

Katd tnv moAnon 1 amopeioon, ta kepdn 1 ol {nuieg PETAPEPOVTAL 0TA ATIOTEASOUATA.
Znpieg armopeimong mou £Xouv avayveplobel ota armotedeopata 6ev avTloTeEQovTal 106
TOV AIIOTEAEOPATROV.

Ouv ayopeg Kalr ol MANCEL TOV emevouoemv avayvepidovialr Katd tnv nuepounvia tng
ouvaddayng mou eivar Kar 11 nuepopnvia mou o Opudog Seopevetar va ayopaoel 1) va
H®AT}0E1 TO OTOLXEL0.

3.16 EpTropikég ATTaITAOEIG

Ov amavtnoelg amd meAdteg KATaX®PEouvTtal dpXlkKa otny evdoyn ofila toug Kau
HETAYEVEDTEPA AMOTLIOVTAL 0TO avarrooBeoto kOotog pe tn pebobo Tou IPaypaTtikoU
EIIUTOKIOU, O@ALPOUPEVEV KAl TV  {Muuov  amopeiwong. Ov  dnuieg  amopeiowong
avayvepidovtal otav umapxet aviikelpeviky £voewn ott o ‘Opldog 6ev eival oe B¢on va
ewompddel OAa ta mood mou ogeidovtar pe Bdon toug oupBatikoug opoug. To mood tng
mpoBAewng eival n Stagopd petadu tng AoyLoTLKTg adiag TV dmaltnoedVv Kal Tng mapouoag
adlag TOV eKTIPHOPEVOV PeAAOVTIKOV TAPELOKOV Po®V, Impoefo@loupevev pe tn pebodo tou
mpaypatikou emrtokiou. To mood tng mpoBAeywng rataxwpeitar wg ££odo otnv Katdotaon
Amnotedeopdtov.

3.17 Tapeiakd Alaféoipa & looduvaua ZToixeia
Ta tapewora Swabeorpa kar tapelwakd tooduvapa meptdapBdvouv Ta petpntd, Kai Tig
katabéoerg oOweng.

3.18 MeToxik6 KepdAaio

To petoxir6 ke@dAawo mreptdapBavel tig Kowveg petoxeg tng Etatpeiag kav meprdapBavetar
ota i6ia ke@ddaia.

Apeoa £8o6a yia tnv €k6oon petoxamv, ep@avigovtal PeTd TNV a@aipeon Tou 0XeTLKOU POPOU
ewoodnpatog, og pelmon tou 1mpoiovtog tng £kboong. Apeca £§o0a mmou oxetidovtal pe tnv
£k6001 PETOXMV Y1d TNV AIOKTNOI EIMUXELPN0L®V IePLAapBavovTal 0to KOOTOg KTHOEWS TNG
EILXELPT0LME TTIOU ATTOKTATAL.

To KO0TOg KTNoemg OlWV pETOX®V ep@avidetar agalpetikd tov 1W6iov Ke@oadalowv tng
Ertawpelag, £og 6tou o i61eg petoxeg noAnbouv 1 akupmBouv.
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3.19 Aaveiopég

Ta Sdvela KataxmEoUvTal apXLKA otnv eudoyn adia Toug, pewwpéva pe ta TuxXov apeod
£¢€o0a ywa Tnv mpaypatoroinon tng ouvaddayng. Xtn OUVEXEL  AIIOTLU@VTAL  OTO
avarrdéoBeoto kOotog Bdoer tng pebodou tou mpaypatikou emtokiou. Tuxov Svagopd petadly
tou ewompaxfevrog mooou (kabapd amd oxetikd €foda) kar tng aflag efo@Anong
avayvepidetal ota amotedéopata Kata tn Sidpkewa tou davelopou Baoer tng pebodou tou
IPAYHATIKOU EIILVTOKLOU.

Ta Savera ta§ivopouvtar wg BpaxurpodBeopeg umoxpenoelg ektdg eav o Omidog £xer to
Sikaiopa va avaBaAder tnv eSo@Anon tng urmoxpemong yia touddxiotov 12 pnveg arod tnv
NUEPOUNVIA TOU avVA@OPAg. LE aUTI TNV IEPLIte®on tadlvopouvial o¢ parpompobeopeg
UTIOXPEMOELG.

3.20 AvaBaAAopevog Dopog EicodAparog

O avaBadAopevog @opog eroodnuatog mpoodiopidetal pe tnv pebodo tng vmoxXpLwong mou
HPOKUIITEL Ao TLg MPoowpLveg Srapopeg petadl tng Aoylotikig adlag Kal tng @opoAoyLKng
Baong TV IMEPLOUOLOKOV 0OTolxXelov Kair tev umoxpenoewv. O avaBadlopevog @opog
mpooGlopidetal pe  Toug (POPOAOYLKOUG OUVTEAELOTEG IIOU  UIAPXEL YVAOON KATAd TNV
nuepopnvia ava@opdg, 6Tt Ba 1oxXVUoUV Katd T 0TIy mou Ba avaotpa@ouy oL mpooKpLveS
Sragopeg.

Ov avaBadlopeveg @opodoylkeg armartrjoelg avayvopidovtalr otny ektaon otnv omoia Oa
undpéel peAdovtiko popodoynteo Kepdog yia Tnv XP1nOoLpioroinon tng mpoompivig 61a@popdg
mou Snuoupyetl tnv avaBadAopevn @opodoyikr) amaitnon.

O avaBadAopevog @opog £1008npatog avayvopidetal yiud Tig MPooPVeg OLApOPES IIOU
IPOKUIIToUV amd enevouoelg oe Buyatpikeg Kal ouviebensveg emxeipnoeig, pue e§aipeon tnv
IEPLITOON IOU 1) AvVaoTPoPI] TOV IPOoPLVOV Sragopav edéyxetal armd tov Omido xkau eivat
mBavo 6Tl o1 mpoowpiveg Swapopeg 6ev Ba avaotpa@ouv oto mpoBAemtod peAdov.

Ov avaBaddopeveg @oPoAOYLKEG UIIOXPEMOLLE KAl 01 amattnoelg duvatal va cupyneidovtatl
HOVO O MEPUTTOON TIOU A@OPOUV O KOLVI] (QOPOAOYLKI] apXI] KAl UIApXel To Sukalwpa
OUPWNPLOPOU AUT®V.

3.21 ®opoloyia

H @opoloyia ewoobnpatog umoloyidetar pe Baon tn @opoloyikrn vopoBeoia Kai Ttoug
(POPOAOYLKOUG OUVTEALOTEG TIOU 1LOXUOUV 0Tl Xwpeg Omou Siefdyovrtalr ov epyaoieg Tou
Opidou rav kataxwpeitar og £§060 otnv mepiodo Katd tTnv omoia IPOKUIITOUV T
ewoodrpata.

3.22 MpoéBAeyn yia Atro{nuiwon MNMpoowrikou

Ov unoxpenoelg yia arrodnpimon Tou IMPOoo®ILKOU UIoAoyidovtalr otn mapouod adia twv
peAdovTikev mapoxev mou Bewpouvtar 6eboudeupeveg katd to tédog tng Xxprong pe Baon
TNV avayvoplon  SlKauopatog MapoxXmVv TV epyalopévev  Katd tnv  oivdpkelwd  Ttng
avapevopevng epyaoctakng dong. Ouv avetépn umoxXpenmoelg umoloyidovalr pe Baon Ttig
OLKOVOULKEG KOl OVAAOYLOTLKEG TapadoXeg mou avaduovtar otnv oXetikn onpeioon Ot
uvnoxpenoelg tou Opldou yia amo{npioon MPOOKIIKOU  MmPooGloplotnkav — HEoK
AVOAOYLOTIKGOV HEALTOV Ao avedaptntn etalpeia 51e0vmg avayveoplopeévey avaAoylotov pe
) Xpnon tng peBodou tng mpoBeBAnuévng motwtikng povadog (projected unit credit
method).

Ov oxetikeég mpoBAfwelg tng xpnong ouvpreptdapBavovtatr oto kootog piobobooiag otig
ouvnuueveg KATAOTAOELE AMOTEALOPATOV KAl AMOTEAOUVTAL AIIO TNV IMapouod afia Tewv
mapoxXeVv Imou eywav dedouldeupéveg kKatd tn SudpKeld TOUu €Toug, TOug TOKOUG emi Tng
UMIOXPEMONG ITAPOXAOV, TUXOV KOOTOg IIPOYEVEOTEPNE UMNPEoLAS, TA aVAAOYLOTIKA KEPON 1)
dnuieg ta omota avayvepidovtal oty Xpnon Kat omota dAAa rmpoobeta ouvtadlodoTikd KOoTn.
Ta xootn mpoyevéotepng umnpeoiag avayvepiloviatr oe otabeprn Bdon mdve otnv peon
meplodo £0g¢ OTou TA 0@EAN TOU mpoypdppatog KatoXupwmbouv. Ta un avayvepiopéva
avadoylotikd kepdn kal {nuieg, mou umepBaivouv to 10% tng peAAOVTIKING EKTUHOUEVIS
UMIOXPEMONG Yla IIApoXEg Katd TV evapdn tng ekdotote mepltodou, avayvepidovtal 1oomooa
OTNV PEOT EKTIPMUIEVT) UTIOALUTOPEVT) T1EPio80 TapoXIig UNINPEoOV TOV EVEPYOV UITOAANAGV
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Kau ouprieptdapBavovtal oav pépog tou kabapou kootoug ouvtadiodotnong. Ov umoxpewoelg
Yld TIg AVROTEP® ITAPoXeg 6ev XpnuatodotouvTat.

3.23 Kpartikd AcpaAioTikd MNMpoypduuara:

To mpoowimkd tou Optdou kadvmtetal Kupimg amd tov kKUuplo Kpatikd Aopaiiotiko Popea
mou agopd otov Wwtikd topea (IKA) mou xopnyeli ouvtadiobotikég  Kau
atpo@apuareutikeg mapoxeg. Kdabe epyadopevog eival UNIoXpeauevog va oUvelopepel pepog
O pnviaiou poBou Tou oto Tapeilo, Ve TUNHA TG OUVOALKIE £10(opds KAAUIITETAL AIIO TOV
Opldo. Kata tnv ouvtadiodotnon to ouvtadodotikod tapeio eivar uvmevbuvo ywa tnv
kataBoAn tov cuvtadlodotikav mmapoxmv otoug epyalopevoug. Katd ouvéneila o Optdog Sev
£XE1 Kapla VOULKT) T) TEKPAPTI] UTIOXPEMOT] Yid TV TANPOUIY PEAAOVTIKOV mapoXwVv pe Bdon
auTd TO TIPOYPAPd.

3.24 TpoPAéyeig kal Evoexopeveg YITOXPEWOEIG

O mpoBAcwerg avayvwpidovear otav:

e  Ymdpxel pla mapouoda VORKI 1] TeKpaipopevn 6eopeuon o¢ amotédeopa mapeABouomv
YEYovoT®yv.

¢  Eivalr mBavov 6t Ba amavinBei ekpor) mopwv yia tov Stakavoviopo tng Séopevong.

o Ta amavtovpeva mmood prmopet va exktipnfouv adomuota.

Aev xataxopouvtal mpoBAéwerg yia peddovrikd £§oda mou oxetidovral pe tig ouvexigopeveg

Spaotnplotnteg Ttou optdou.

3.25 Avayvwpion Ec6dwv

Ta £006a meptdapBdavouv tnv evdoyn adia tov meANoeov ayabov Kal mapoxrg UInpeoinyv,

kaBapa amd Popo Ilpootibépevng Afiag, eKmTmOel KAl EmLOTPOMES. LTLS EVOIIOLNUEVe]

OLKOVOULKEG KaTAOTAOELS Ta Oretarplkd €006a péoa otov Optdo amodeigovrar mAnpeg. H

AvVayvePLon TV e000mV yivetal g edng:

e O meoAnoeig ayaBov avayvepidovtal étav o Oprdog mapadidel ta ayabd otoug mmeddteg,
ta ayaBd yivovtar armodektd armd autoug Kaul 1 eiompadn tng amaitnong eivat euloya
eSao@aliopev.

o Ta £006a amd mapoxrn umnpeowwv Aoyidovtalr pe Ttnv UIIoYpa@El] TV ACQAALOTNPLOV
oupBolaiwv omote kaBiotatal Kat amavtnti) n mpourfela tng etarpeiag. Ta Adourd £006a
tnv mepiodo mou mapgxovtalr ol umnpeoieg, pe Bdon to 0tddlo odorAnpwong tng
mapeXopevng UImpeoiag e 0X£01 1€ TO GUVOAO TV ITAPEXOUEVEV UIINPE0LWV.

e Ta €006a a6 TtoKOoUg avayvepidovtal Baoel Xpovikng avaloyiag Kar pe T Xpnon Tou
HPAYPATIKOU emitokKiou. ‘Otav UmmapXel amopeimon TV amartioe®y, 1 Aoylotikn adia
AUTOV HELOVETAL OTO AVOKTHOLPO II000 TOUG TO OIolo eivar n mapouca adia twv
AVOPEVOPEVOV  HEAAOVTIKGOV TOUEWNKOV POOV  IPOeSOPAOUPEVOV HE TO APXLKO
MPAYPATIKO EITUTOK0. XTn ouveéxela Aoyidovtar TtOkor pe to 1010 emtokwo emi tng
amopelepévng (veag Aoytotikng) adiag.

o Ta peplopata, Adoyidoviar og £006a, 0tav Bepediovetat to Sikailopa etompadng toug

3.26 Miocbwosig

O moBwoelg mayiov o6mou o ‘Optdog Svatnpel ouowdng 6Aoug Toug KLvoUvVoUg Kal Ta 0QeATn
g WWloktnoiag tadivopouvtal g xprnpatodotikeg pmobnoerg. Ov xprnpatobotikeg pobonoerg
Ke@aAalormolouvtal pe v evapén tng plobwong otn xapndotepn petady tng evdoyng alag
TOU TIaylou otoiXeiou 1) tng mapovoag adlag twv eAdxiotov probeopdteov. O avtiotouxeg
unoxpenoelg amd pwobopata, kabapeg amd Xpnuatootkovoulkd £§o6a, amewkovidovtal otig
unoxpenoelg. To P£pog Tou XPNUATOOLKOVOULKOU ef0600u IMou a@opd oe XPNpUAToS0TLKEG
mobwoelg avayvepidetal ota amoteAeopata Xprong Katd tn diapkela tng pioboong.
MuoBmoerg ormou ouowdng ol kiviuvol katl ta o@eAn tng wioktnoiag diatnpouvtal ard tov
expoBotn) tadvopouvtar og Aevtoupylkeg probwoelg. Ov mAnpowpég mou yivovial yla
Aevtoupyikeg pobwoelg avayvepidovtal ota amoteAéopata Xpnong oe otabepr) Bdon kata tn
Suapkela tng piobwong.
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3.27 Kpartikég ETrixopnynoeig

Ov kpatikeg emxopnynoelg avayveopiovear otnv evdoyn adia toug OTav avapevetal pe
BeBarotnta 6TL 1 emxoprynon Oa ewompaxfel kar o Opdog Ba ocuppopenbel pe 6Aoug Toug
mpoBAendpevoug 6poug.

Kpatikég emyopnynoeig mou agopouv £§o8a, avaBddlovrar xkair avayvepidovtatr ota
arrotedéopata  £tol wote va  avtiwotouXidovtar pe twa  £§o0a  mou mpoopidovtat va
arrodNUMoouV.

Ov Kpatikeg emuxopnynoelg Imou oxetidovtalr pe TNV ayopd eVOOUATOV  IIaylov,
neptdapBavovtar  otig  pakpompoBeopeg  vmoxXpewoelg ®¢ avaBadlopeveg  KPATUKEG
EIILX0PNYNO0L1LE KAl PETAPEPOVTAL WG £000d OTNV KATAOTAOT AOYUPLAOHROU AITOTEALOPNATOV UE
v otabepr] péBobo Katd TNV avapevopevn o@EALpn (o1 TOV OXETIKGOV IIEPLOUCLAKGOV
OTOLXELOV.

Ov xpaTLkEg emLxopnynoelg mou oXetidoveal e Tny ayopd OURPETOXMV, KATAXOPOUVTAL OF
Aoyaplaopoug armofepatikOv Kol HETAPEPOVTAL OTA AMTOTEALORATA KATA TN IOANOT TOUG.

3.28 AidBeon Kepdwv kai Alavopun Mepiopdtwyv

H 6uwiBeon tov repdov Xpnoewg kabmg Kair 1n avayvoplon tng UIMoXPLmong Olavopng
HePLopatog avayvepidovtal 0Tig OLKOVOULKES KaTtaotdoelg epooov An@del n teAikr) £yrplon
a6 ) Fevikn Xuvédeuon tov petoxeov.

3.29 Képdn Avda Metoxn

Ta Baowka kepdn ava petoxr (KAM) unmodoyidovtal Starpwvtag ta kabapd kEpdn pe to péoo
otaBuiopévo aplBpd KOwmV HETOX®V IIOU eival og KuKAo@opla katd tn Suapkela kabe
£10Ug, e£aLPMOVTAG TOV PECO OPO TOV KOLVAOV PETOXMV MOU anoKTthOnkav wg idieg petoxeg.

3.30 ZTpOyYUAOTTOINOEIG

Ta mood mou epmeEPIEXOVTAL O£ AQUTEG TIG OLKOVOULKEG KATAOTAOELG £XOUV 0TpoyyuloriotnOel
oe eup®. AOY® TOU Yeyovotog autou, Sua@opeg mou eviexeTal va umdapxXouv o@eilovtal oe
QUTEG TLG OTPOYYUAOTIOLNOELS.

3.31 Aiaxeipion XpnuatooikovouikoU Kivduvou

3.31.1 Napayovreg XpnuatooikovouikoU Kivdivou

O ‘Opdog extiBetal 02 XpNUIATOOLKOVORLKOUG KVOUVOUE, OIIOE KIVOUVOUg ayopdg, IMOTWTLKO
Kivbuvo kau kivbuvo peuototntag. To yeviko mpoypappa Sraxeipiong Kwvouvev tou Opidou
eotuddetal otn pn mpoBAeyipdTNTA TOV XPNPATOIILOTWTIKOV AYOPMV KAl EmLOOKEL Va
£AaX10TOIIOLN0EL TNV evOEXOevn apVITIKI) TOUg emdpaon oTn XPNIATOOLKOVOULKT) arto5oon
wou Optdou.

H Swaxeipron xiwvbuvev Oiekmepaiovetal armd Tnv KEVIPLKI] OLKOVOULKI] UMNNEECLA TOU
Opidou, n omoia Aettoupyel pe OUYKEKPLPEVOUG KAVOVEG IIOU €X0Uuv eykpibel arod Tto
Avorkntikd ZupBouAro. To Atotkntikd ZupBouAlo mapexet odnyieg Kat KateuBuvoelg yia tnv
yevikn OSwaxeipron Ttou Kuwouvou xkaBmg kKar ewdikég obnyleg yua tnv  Swaxeipion
OUYKEKPLIEVOV KLVOUVOV OIIOg 0 OUVAAAAYHATIKOE KivOUuvog, 0 KivOuvog £Imtokiou Kat o
MOT®TLKOG KivOuvog.

3.31.2 Kivduvog ayopdg CUVAAAQYHATIKWY ICOTIMIWV

O Owmlog Spaotnplromoleitar otnv Eupomn kot ouvenmg Tto peyadutepo HEPOG TGV
ouvaddaywv tou Opidou Grefdyetar oe Eupm, pe ouvémelwa va UMOKELTAL O£ HELOHUEVO
OUVOAAQYPATLKO KivOUuvo.

3.31.3 MoTWTIKOG Kiviuvog

O Opdog £xer Beorrioer kar e@appodel Sradikaoieg IMOTOTIKOU £AEyXOoU HE 0TOXO TNV
elaxwotomoinon tov emo@aleiwv. [Ieddteg tou Opilou egivar Katd KUPLo AOyo peydleg
ao@aA10TIKeg eTalpeieg pe uwndo Seiktn @epeyyuotntag.

3.31.4 Kivduvog pguoToTnTOGg
O Optdog mapakodouBei tov KivEuvo peuotodtntag PEAETOVTAG MIPOCEKTIKA TNV ®pipavon
TO00 TV AIIALTNOE®V 000 KAl TV UMOXPEWOEMV, He AVTLKELPEVIKO OoKomd va Siatnpel pua
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wopporria petady Tng ouvexelag TV Ke@adalov Kal tng suedidiag peowm tng tparedukng
MLOTOANIITLKIG LKavOTnTag tou Opidou.

3.31.5 Kivduvog emiToKiwv

O Opdog extifetal oe KvOUVOUG TAPEAKGOV POWV ITOU AOY® plag evoexopevng peAAovTikng
peTaBoArng TOV KUPALVOPEVOV EMUTOKIOV va Siagopomou)oouv Betikd 11 apvntikd Tig
TAPELKEG €KPoeg 1) / KAl e€Kpoeg IOU ouvieovTal e MEPLOUOLaKA otouXela 1 / Kaui
urnoxpewoelg tou Optdou.

3.31.6 Kivduvog Tng Ayopdg

O xivBuvog tou Opidou oe oxeon pe tig emevbuoelg tou mmyadel amd TUXOV apVITUKEG

petaBoAég oTIg TPEXOUOES TIIES TOV PETOXOV KAl AAAGV adiwv.

Inpelovetal Ot

o Ta Swab2owpa mmpog MOANON XPNIATOOLKOVOULKA PECU AMOTIIGOVTAL 0 eUAoyn adla pe tig
Sla@opeg amotipnong va avayvepidovtal ota Aoumd oUVOALKG £008a KAl OWPEUTIKA OF
£101k0 arrofepatiko eV W10V Ke@adainv.

o To epmopik6 XapTo@UAGKLO KAl TA AOUTA XPNIATOOLKOVOULKA péoa o eudoyeg adieg peow
AMOTEALOPATOV AIOTIUOVTAL Oty euAoyn adia toug pe tig Sta@opeg amotipnong va
avayvepidovtatr ota Kepdn 1) otig {nuieg tng £Talplkng Kar evomovnpévng Kataotaong
Amnoteleopdatov.

4.  ZInMavTikOTEPEG METAROAEG OTA evoTTOInMéVa OTOIXEio TG KaTtdoTaong
Oikovouikig Oéong kai TNG Kardotaong ZuvoAikwv Ecodwyv Mep16dou

4.1 NeAdareg kai Aoirég atraiToelg — NPounBeuTéG Kal AOITTEG UTTOXPEWOEIG
Ta xovouAia v Iledatov kar dounev amnavtroeov Kav tov [lpopndeutov xar Aovmov
UIIOXPEWOE®V HEIOONKe onuavtikd AdYy® TeVv £Lompdiemv Kar eSoQAT0E®V amaLToemy

KOl UIOXPE®OEMV AIIo TNV OtapecoAdBnon otnv cuvaywn avtac@aAiotnpiov cupBolaiov
a0 A0PAALOTIKEG £TALPLEG O AVTACPAALOTIKEG AVTLOTOLXA.

4.2 NoITTéG HOKPOTTPOBEOHEG UTTOX PEWUTEIG

To xovOUAL TV AoUTOV PaKpPoIIpdfeopmv vImoxXpewoemv pewwdnke Adywm tng Avong piobwong
arwv1ToU 0ty @e0oadovikn Kal Tng emotpo@ng tng eyyunong piobwong

4.3 Nortroi ®6poi MAnpwréol
H peiwon opeidetar otnv amomAnpopn @opev Sta@opwv katnyopiteov (PMY kAm) evtog tou

IPWTOU TELIINVOU TNg XPNOoNg OUU@PROVA He TLE (POPOAOYLKEg nuepopnvieg amodoong twv
POPOV avd Katnyopia

4.4 BpaxutrpO0eoueg BAVEIOKEG UTTOXPEWOEIG

H peilwon ogeidetar otnv amomAnpeopr upépoug tou BpaxumpodBeopou Oavelopou Ttng
etaipelag
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4.5 Aoitrd ‘Ecoda EkpeTaAAeloewg

H peloon ogeidetar oto OtL mepuol KataXepndnke n avtiotpo@r) mpoBAewng tov Aourwyv
ef00wV Tng mponyouuevng Xpnoeng Mou a@opouoe oTnv emBoAr] £KTAKTNG e10popag
KOW®VLIKNG uBuvng otnv etaipia n omoia kpiBnke wg pun ogeldopevn ammod tig appodieg
(POPOAOYLKEG APXEG.

5. MAnpo@opnon Kard Touéa

Ov Aevtoupytkol topelg tou Optdou eilvar otpatnylkol topelg mou moAouv Tig 1dieg
vnmnpeoieg oAAd mapakodouBouviar Kar Srowkouvtar Sexwplotd amd o ALOLKNTUKO
YupBouUAlo 610TL exouv Sragopetikyy {ntnon Kar Svagopetikd meplbfmpla 0TLg ayopeg IIou
Spaotnplomolovvat. Xuvenng ot topeig tou Optdou eivar ov e§rig:

a) Top£ag AOPAALOTIKGOV KAl PEOLTIKGOV unnpeolmv EAAGSag
B) Topeag a0PAALOTIKOV KAl HECLTIK®VY UIINpeomVv Poupaviag

Ov AoyloTikeg TOALTIKEG Ylo TOUG AELTOUPYLKOUg Topelg eivat ou idieg pe autég mou
XPNOTPOIIOLOUVTAL Y1a TNV 0UVTASn TOV OLKOVOULKWV KATAOTACEDV.

H amoSotikdtnta tov topgev empetpdtal otnv Baon tou amotedéopartog, Kepdoug 1 {nuiag
arro Tig Aertoupylkeg Spaotnplotnteg petd @opou e10odpatog.

Ta ammoteAéopata tou Ttopea Katd tig mmeprodoug mou Andav tnv 31 Maptiou 2011

kal 2010 avtiotoixa £xouv wg akoAoubwg:

1.1.2011-31.03.2011

OMIAOZ
EAA@Sa  Poupavia ZUvolo

‘Eooba and acpaAloTIKEC LECLTIKEG 1.491 67 1.558
‘Ecoda ard cUPBOUAEUTLKEG UTINPECLEG 5 0 5
ZUvolo 006wV 1.496 67 1.563
Kootog mwAnBéviwy (410) 0 (410)
MKt KEPSOG 1.086 67 1.153
Nound éco6a 43 0 43
‘E€oda SlotknTikig Aettoupylag (449) (88) (537)
‘E€oda Aettoupyiag S1abeong (32) 0 (32)
Noud £€o0da 0 0 0
Képdn / Inpisg ekpetdAAevong 648 (21) 627
Klaeapd XPNUOTOOLKOVOULKA £008a (189) 0 (189)
(¢€0ba)

Képdn / Inpisg tpo pépwv 459 (21) 439
Dobpot (88) 0 (88)
Képdn / Inpicg petd popwv 371 (20) 351
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1.1.2010-31.03.2010

OMIAOZ ] ] )
EAAada  Poupavia Zuvolo
Eoo&o’L oo A0UALOTIKEG UECLTIKES 1342 39 1.374
POoUNOEeLEG
‘Ecoda ard cUUBOUAEUTIKEG UTINPECILEG 15 0 15
ZUvVoAo 666wV 1.357 32 1.389
Kootog mwAnBéviwy (434) 0 (434)
MKTo KEPSOG 923 32 955
Nound €coba 364 0 364
‘E€oda SlotknTkAg Aettoupyiag (428) (51) (478)
‘E€oda Aettoupyiag S1abeong (13) 0 (13)
Noutd £€06a (209) 0 (209)
Képd ieg ekpeTaAAev
pdn / {nuieg ekpet ong e (19) e
Klaeapd XPNHOTOOLKOVOULKA €008a (484) 1) (485)
(¢€0ba)
Képdn / Inpisg npo pépwv 153 (20) 133
dopot (16) (1) (17)
Képdn / Inpieg petd popwv 137 (21) 117
31.03.2011
EAAGSa Poupavia Anoaloiwdpég 2Uvolo
JUVOAO evepyNnTIKOU 15.039 130 (172) 14.997
2UVOAO UTIOXPEWOEWV 13.824 305 (163) 13.966
31.12.2010
EAAGSa Poupavia Anoaloiwdpég ZUvolo
JUVOAO evepyNTIKOU 18.317 31 (151) 18.196
2UVOAO UTIOXPEWOEWV 17.474 181 (142) 17.511

6. KaBapd ‘Ecoda (E§oda) XpnuaTtooikovouikng Asitoupyiag

Ta xpnuatooikovopulka £0oba (£§o6a) avaAuovtal wg akoAoudwg:

OMIAOZ ETAIPEIA

XPNHOTOOLKOVOMLIKA £§06a 31.03.2011 31.03.2010 31.03.2011 31.03.2010

Znuieg anod nwAnon xpeoypddwv 0 (168) 0 (168)
Znuieg amo anotipnon xpeoypddwv (99) (200) (99) (200)
Xpewotikoi Tokot (130) (121) (130) (121)
Znuieg & €€06a ard Aound emevSUTIKA péoa (167) 0 (167) 0
Aowd (9) (2) (9) (2)
ZUVOAO XPNLOTOOLKOVOUIKWY €08 WV (405) (491) (405) (491)
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OMIAOZ

XPNLOTOOLKOVOHIKG €0080 31.03.2011 31.03.2010 31.03.2011 31.03.2010
KépSog and nwAnon xpeoypddwv 86 0 86 0
KépSog and anotiunon xpeoypddwv 5 0 5

Miotwtkoi Tdkot 9 7 9 7
Képdn amnd nwAnon Aomwv eNeVSUTIKWV LECWV Le g 116 0
Z0UVOAO XPNLOTOOLKOVOUIKWY E6OSWV 216 7 216 7
KaBapd xpnuoatootkovoukd écoda (£§oda) (189) (485) (189) (484)

7. ®o6pol
Ov avedeykTeg @opodoylKd Xprjoelg tov etatpelwv tou Optdou mapouoiadovtal otov

IIiVaKa IIou akoAouBet:

Ovopaoia ETaipeiag AvéleykTeg XpOEIg
FIOYPOMMPOKEPZ MEZITEZ AZOAANIZEQN AE. 2007 - 2010
EUROGROUP INSURANCE REINSURANCE BROKERS ROMANIA S.R.L. 1997 — 2010

ZUpeeva pe tig tpomonouoelg otn Popodloyia Ewoobnpatog  Nopkov — mpooomov ot
omotieg téOnkav oe 10XV pe tov Nopo 3943/2011, o ouvteleotrg @opodoylag £L0001patog
pewwvetar oto 20% yia ta ewoobnpata otkovoulkou étoug 2012 kar epefng. T'a ta
ewgodnpata etoug 2011 o cuvtedeotrg opodoyiag mapapevel oto 24%, yid Tig eTalpeieg mou
Spaotnpromolovvrar oty Poupavia o ouvteAeotng popoloyiag eivar 16%

O umoloylopog twv avaBaddopevev @opev tou Opidou kav tng Etaipiag ermavedetaletar oe
KAOe Xp1Mon, IPOKELPUEVOU TO UIIOAOLIIO IOU eU@avideTal OTnV KATAoTaon 0TKOVOULKNG 0eong
va ameukovidelr Toug (POPOAOYLKOUG OUVTeA£oTeg IIOU  10XUOUV 0TS XOPeg OIoU
Spaotnpronoteitar o Opdog.

Ye evav peAAOVTIKO (POPOAOYLKO £AEYX0 TOV OXETIKWV AVEAEYKTOV XPNoewVvV eival mbavov
va emBAnBouv mpdobetol @opor kat mpooaudroelg. H Awoiknon tou Opidou Bewpel oTL X821
oxnuatioel ermapkreig mpobALyelg Evavtl tov mpocletov @opev mou mbavov va mpoKUouv
Katd toug PeAdoviikoug @opoAoylkoug eAfyxoug, BAaoel Tov cupnudteov TOV (QOPOAOYLKMV
eAEYXWV IIPONYOULEVOV £TOV KAl IIPOYEVEOTEPKDV OLEPUNVELOV TOV POPOAOYIKMOV VOIKV.

Ov @bdpor £1000npaTOg MOU AmelKovi{ovTal 0Tl CUVIUPEVES EVOITOLNUEVES OLKOVOULKES
KATO0Tdoelg avaAuovtal ®g KAtootL:

OMINOZ ETAIPEIA
31.03.2011 31.03.2010 31.03.2011 31.03.2010
Tpéxovteg hopoL EL00dNUaATOG: 0 0 0 0
DoOpog Slavoung LEPLOPATWY 0 0 0 0
MpoPAedn dopoloyiag eLcodnpatog ylo 0 0 0 0
dopoloykeG SLadopEG MPONYOUUEVWY XPr CEWV
Dopog eLoodNUATOG (92) (1) (92) 0
AvaBoAléuevol dopol 4 (16) 4 (16)
Aouol pn EVOWHATWHEVOL OTO AELTOUPYLKO KOOTOG
. 0 0 0 0

$dpot
56 . , ;

Uvolo popou L608AUATOG IOV areLKovileTat (88) (17) (88) (16)

OTNV KATAGTAGH CUVOALKWV E6O8 WV
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Ov avaBaAAdpevol @opol e10061patog IPOKUITTOUV Ao Tig IIPodapveg Sapopeg petady tng
Aoyrotikng adlag Kot TV PopoAoyLK@V BAoemv TV 0ToLXelov evepyntikoU Kal madntikoU
Kal urrodoyidovtatr Baoel Tou EKTIU®UEVOU OUVTEAEOTI] QOPOAOYLAS £L0001IaTOg KATA TOV
XPOvo avaotpo@ng tng Srapopdg petady AoyloTikg KAt gopoAoylkng Baong.

8. Képdn / (Znpieg) ava Metoxn

Ta xépdn avd petoxn vmodoyidovtal pe tn Siailpeon tou avadoyouvtog 0Toug PETOXoUg Tng
HNTELKIG Kepdoug pe tov oTabuiopévo peco 0p0 TV 08 KUKAOPOPLO PETOXOV KATd Thnv
Suapkela tng Xpnong, eSalpoupeveov TV WOLOV KOWGOV petoXev mou ayopacOnkav. O
otaBuopévog opog petoxov tnv 31 Maptiou 2011 rav tnv 31 Maptiou 2010 eivau
6.000.000 petoxeg.

OMIAOZ ETAIPEIA
01/01-31/03/2011  01/01-31/03/2010 01/01- 01.01-31.03.2010
31/03/2011
KaBapd képdn / (Inuieg) 359 125 371 137
Méoog otabpiopévog aptbudg Letoywy oe kukhodopia 6.000.000 6.000.000 6.000.000 6.000.000
Meiov: Méoog otadpuopévog aptBuog iwv puetoywv
6.000.000 6.000.000 6.000.000 6.000.000
Baotkd képdn avé petox (o €) 0,0598 0,0208 0,0618 0,0228

9. ZuvaAAayég pe Zuvdedepéva Mépn

H Etaweta eivar Buyatpikr tou Opidou KOYMITIAY A.E. XYMMETOXQN. Ouv ouvadlayeg
g Etapelag pe ) Mntpukn etapeia xav tig Aoureg etarpeieg tou Opidou exouv wg
akoAouBng:

OMIAOZ ETAIPEIA
31.03.2011 31.03.2010 31.03.2011  31.03.2010
EZOAA
oe Mntpkn 3 22 3 22
og QUYATPLKEG 0 0 0 0
o€ etalpeieg tou Opidou 0 0 0 0
EZ0AA
a6 Mntpikn 0 0 0 0
a6 OUYaTPLKES
ano etatpeieg tov Opilou 5 5 5 5
ApotBég pehwv A.5. kat AteuBuvtwv 111 58 95 41
OMIAOZ ETAIPEIA
31.03.2011 31.12.2010 31.03.2011 31.12.2010
ALt oELg
ano Mntpukn 4 4 4 4
a6 OuYaTPLKEG 0 0 163 142
ano etatpeieg tou Opilou 3 3 3 3
YnoxXpeWoEeL§
oe Mntpwn 3 3 3 3
og OUYATPLKES 0 0 0 0
o€ etalpeieg tou Opidou 0 0 0 0
Napoxég npog tn Atoiknon
Anattrioetg and SteuBuvtikd oteléxn kot HéAN tng Soiknong 0 32 0 32
YIOXpeWOELG TIPOG HEAN A.Z. Kot AleuBuvteg 123 247 108 233
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10. Asopevoeig kal Evoexoueveg YITOXpEWOEIG

101 Evdexopeveg Ymoxpewoeig atrd Emidikeg | utrd Aiaitnoia
Alagpopég
Aev vndpxouv emidikeg 1) umd Sravtnoia Srapopeg SLKACTIKGOV 1) S10LKITIKOV 0pYAV@V TI0U
evoexetal va £XoUvV ONUIAVTLKI) EMLITOON 0TNV OLKOVOULKY) Katdaotaon tng Etaipeiag.

10.2 MpoBAéyeig kal Aoitrég Evoexdpeveg YITOXpEWOEIG
H Ertawpeia éxer edeyxBel amd tig @opoloyikeg apxeg eng kat tn xpnon 2006 sve n
Buyatpikn etapeia Eurogroup Insurance Reinsurance Brokers Romania S.R.L. ev £xeu
eleyxOel amo tig popodoyikeg apxeg yia tig xpnoewg 1997 — 2010. H Avoixnon tou Opidou
EKTIIA OTL £XE1 OXNUATIOEL ermapKeig mpoBALweLg evavTl TV mpoofetov @opev mou mbavov
va IPoKUWOoUV, BAoel TOV upnudTe®V TOV @OPOAOYIKOV £ALYX®OV IIPONYOULEVOV £TWV Kal
IPOYEVEOTEPRKV OLEPUINVELRDV TOV (POPOAOYLKAOV VOLWV.

10.3 Yoiotapeva Epmrpdypara Bdapn
Xpedypagpa Tepaxia YNEP
MARFIN POPULAR BANK PUBLIC CO LTD 378.000 ] MARFIN EFNATIA BANK
MARFIN INVESTMENT GROUP OMOAOTIEX 78.900 ]| MARFIN EFNATIA BANK
KOYMIMAZ AE YMMETOXQN 478.000 | MARFIN EFNATIA BANK
Axkivnta YMNEP

Tpidvta T1peig (33) opifdvTieg 1010KTNTIEG TTOU BpioKovTal O€ AUTOTEAEG €£6AOPOPO KTipIo
YPO@EiwV-KaTaoTNUATWY Pe uttdyeio, emmi NG A. Kneigiag 100 kai MapaBwvodpduou 83,

ot1o Afjpo Apyapouaiou ATTIKAG, EKTACEWGS 1.556 T.J. MARFIN EINATIA BANK
Ao akivara aT1o 9° xAu MuAaiag Osacalovikng TPAMEZA MEIPAIQX
MioOwpara

Evexupiaon evoikiwv eTTi Twv WIoBwuévwy akiviTwy 9° xAu MuAaiag O@scoalovikng TPAMEZA MEIPAIQX

Tpatmedikoug Aoyaplaououg

Evexupiaon Aoyapiacpol Eupw trou Tnpei n eTaipeia pe Toug OpoAoyiolxoug cUP@wva Pe
TOUG €IBIKOTEPOUG OPOUG TNG OXETIKAG oUpBaong evexUpou Aoyaplacpol Kal EKXWPNong
ATTAITACEWY ETT KATABEGNG PETPNTWYV TTOU TTEPIAANBAVETAI OTO TTPOYPAPUA TOU OJOAOYIaKoU
Saveiou MARFIN EINATIA BANK
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11. Api18u6g AtracxoAouUpevou MpoowtTikoU

O ap1Bpog Tou armaoxodoupevou mpoowimkou tng Etaipeiag kat tou Optlou avépxetat Katd
v 31/03/2011 oe 40 xat oe 50 avtiotoixa Kav otig 31/03/2010 oe 50 Kau oe 57 dtopa.

12. TeyovoTta YETA TNV NUEPOUNVIA avaPOPAg

Aev vnidpxouv petayeveotepa tng 31 Maptiou 2011 yeyovota, mou va agopouv tnv Etaipeia
1) tov ‘Optdo, ota omoia emBdAdetar avagopd amod ta Awebvr ITpdtuma Xpnpatootkovopuikng
Avagopag.

ZTOIXEIA KAI MAHPO®OPIEZ

Ov Zuvontikeg Evouapeoeg Owkovopikeg Kataotdoerg tng Etaplag xar tou Opidou,

yua tnv mepiodo 01/01/11 — 31/03/2011 &xouv avaptnBel otnv nAektpovikn dieubuvon tng

Ov Owovopikeg Kataotdoelg (Evormounueveg xat Atopikeg) mou mapatibevtar otig
oeAibeg 6 eng Kal 35, ouvtaxOnkav oupewva pe ta Awebvi) Ilpotuma Xpnpuatoolkovopikng
Avagopdg, omwg autd exouv uwoBetnBel amd tnv Euvpenaikrn Eveon, eykpiOnkav amd to

Avorkntikd ZupBouAlo otig 21/05/2011 Kal UTIOYpPAPOVTAL ATIO TOUG:

O IIpoe6pog tou A.X. O Alvev Zuppouldog
T'ewpyrog M. Kovumag Oualivt @. ABGog

AAT: X 080976 AAT: AE 009721

0O Owovopikog AteuBuvtrg H Ymies6uvn Aoyrotnpilou
NamoAewv A. Todtoog Zmvaig E. Znon

AAT: T1 070783 Abera A’ Taéng A.M. 0025378
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FIOYPOMIMPOKEPZ MEZITEZ AZ®GAAIZEQN A.E.

AP. MHTPQOY A.E.

26891/06/B/92/5

A. Kngioiag 100 & Mapabwvodpopou 83
ZTOIXEIA KAI MAHPO®OPIEZ THZ NEPIOAOY AMO 1 IANOYAPIOY EQZ 31 MAPTIOY 2011
(Zup(pu)vu ue Tnv Anopaan 4/507/28.04.2009 Tou AloiknTIKoU ZupBou)\mu ™mg Ennponr]q Kepahaiayopdc)

Ta napakdrw GTOI)(EiCI Kal nou ano Tig

c'roxzucuv e pia vzvu(r]
) enihoyr 1) GAAR A

yia v
Ve TOV. zxécm, va avmpz{zl c-rnv élzueuvcn BiadIKTUOU TOU EKBOTN GNOU AVAPTAOVTAI O OIKOVOHIKEG KATAGTACEIG KABAG Kal 1) £KBEaN ENIOKGNNONG TOU
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ZTOIXEIA ENIXEIPHZHZ
AigbBuvon AladikTiou W BUTBBTORELSgh

Hpepopnvia éykpiong ané To AloiknTikd ZupBoiAio
TWV OIKOVOIIK®V KATAOTAOEWV + 25 Maiou 2011

OMIAOZ ETAIPIA
01.01.-31.03.20011 01.01.-31.03.20010 01.01.-31.03.2011 01.01.-31.03.2010

Nood ekppaopéva oe yiiades €
AsiToupyikég SpacTnpIoTNTEG

Kepdn/(Tnwigg) npo @opwv (ouvexilopeves SpaoTnpioTnTeS) 439 133 459 153
STOIXEIA KATASTASHE OIKONOMIKHZ OEZHE (svonompéva Kai ) vonoi MAéov / peiov npooapioyeg via:
INOE ETAIPIA AnooBegeiq 37 39 33 35
Mood exppaopéva oe YIAIGIEC € 31.03.2011 31.12.2010 31.03.2011 31.12.2010 | AnOpEIDOEIG EVOOUATOV Kal QUAWV
ENEPTHTIKO NAYILY NEPIOUOIAK®V CTOIXEIWY 0 0 0 0
1810XpNOIHOMOIOUYIEVA EVOWYIATA NAYIA OTOIKEI 6.729 6.758 6.717 6.742 | NpopAéyeig 8 (305) 8 (305)
Enevduceig o akivita 3.208 3.208 3.208 3.208 | SuvalayHaTIkEG Blapopég 0 1 0 0
Auka nepiouaiaka aToiyeia 44 50 40 46 | AnoTeAéopata (0000, ££05a, KEPBN Kal JIEG)
Noind pn KUKAOOPOUVTA NEPIOUIAKA OTOIXEIQ 734 719 741 727 | enevduTikig dpaompiomTag 58 361 58 361
AnaiTioei; and neAdTeg 2.768 5.725 2.925 5.864 | XpewaTikoi Toko! kai cuvagn EEoda 130 123 130 123
Aoina KukAOOPOUNTA NEPIOUTIAKG OTOIXEI 1.514 1.736 1.408 1.730 [ MAéov / peiov npoaapioyg yia HETABOAEG
Mn KuKAO(OPOUVTa NEPIOUTIAKA OTOIXEI Aovapiaopav kepahaiou kivnong iy nou oxeTiovral
npoopiZOpeva yia ndAnon 0 0 0 | e Tig Aeroupyikég SpaoTnpioTNTEG:
ZYNOAO ENEPTHTIKOY 14.997 18.196 15.039 18.317 | Meiwon / (aunon) anoBepdrwv 0 0 0 0
IAIA KEQANAIA KAT YNOXPEQIELS Meiwon / (abEnon) anarmioewy 2957 (6.110) 2.830 (6.128)
MeToyikd Keparaio 3.600 3.600 3.600 3.600 | (Meiwon) / abEnon unoxpeoewv (NAnv daveiakav) (3.533) 6.181 (3.527) 6.199
Moina oroixeia Idiwv Keaaiwv (2.516) (2.872) (2.386) (2.757) | Meiov:
Z0volo 1Biv KePahaiwV IBIOKTNTOV PNTPIKAG (a) 1.084 728 1.214 843 | XpewaTIKoi TOKOI Kal ouvagr £50da karaBeBAnpéva (23) (19) (23) (19)
Mn eAéyxouoeg ouppeToXEs (B) (53) (43) 0 0 &vol popoI 0 (1) 0 0
Z0voho Idiwv Kepahaiwv (y) = (a)+(B) 1.031 685 1.214 843 | AcmoupyIKEG po€G and Slakoneioeg SpacTnpIOTNTES 0 0 0 0
MakponpoBeayieg davelakég UnoxpEROEI 10.725 10.774 10.725 10.770 | Zdvoho e10poiv / (ekpodv) and
MpoBAeweiG / Aoinég pakponpoBECHEG UNOXPEDTEIG 576 567 576 567 | Aerroupyikég dpaoTnpioTnTeS (a) 73 403 (32) 419
BpayunpoBeayieg davelakég unoxpenoelg 643 830 635 822 | EnevduTiké dpaoTnpIOTNTEG
Noinég BpayunpoBeayIEG unoypeDTEIG 2.022 5.340 1.889 5.315 | AnOKTNON BUYaTPIKGV, GUYYEVQY,
'Ynoxpedaeig nou oxeTidovTar e pin kukAopopolvta KOIVOMPAEIRV Kal AoINGV ENeVAUTEWY (58) 0 (58) 0
nePIOUTIaKA oToixela NpoopIfopeva yia NAnan 0 0 0 0 | Ayopd evomuatwv kai GiAwv nayiwv aToieiwy ) 0 (1) 0
Zivolo unoxpenoewy (5) 13.966 17.511 13.825 17.474 | Eionpageiq and nwAACEIG eVomuatav
ZYNOAO IAIQN KEDAAAION Kal GUAwV nayiwv oToIxeiwy 0 115 0 115
KAI YNIOXPEQZEQN (v)+(8) 14.997 18.196 15.039 18.317 | ToKol eionpayBévres 9 7 9 7
p Ta 0 0 0 0
STOIXEIA KATASTASHE SYNOAIKQN EX0AQN (svonoinuéva kai yn evonot Enzvéunxsc poéc and dlakoneioeg épamnplo'rmz: 0 0 0 0
OMIAOE ETAIPIA Zivoho :mpomvl (expoiv) and
Moo ekppaouéva ot yIkiGdeC € 01.01.-31.03.2011 01.01.-31.03.2010 01.01.-31.03.2011 01.01.-31.03.2010 pacTnpIo .|...g(B) (51) 122 (50) 122
Kikhog epyaoiov 1.563 1.389 1.496 1.357 [ X, nmbo‘rm’: aoTnpIé
MikTa kEpdn / (npigc) 1.153 955 1.086 923 | Eionpageig and algnon HeToxikou KepaAaiou 0 0 0 0
Kepdn / (nHIEG) Mpo GOPWY, XPNUATOBOTIKGY NMANPWLEG Yia Heiwan HETOXIKOU ke@aAaiou 0 0 0 0
Kal ENEVBUTIKGV AnoTEAETHATLV 627 619 648 637 | Elonpdgeic and ekoBeévra / avalngBévra daveia 0 12 0 0
Képdn / (gnuigg) mpo popwv 439 133 459 153 | EEopAigeig daveiwv (232) (175) (232) (175)
Képdn / ({nuieg) pera and gopoug (A) 351 117 371 137 | EE0pANCEIG UNOXPEMEWV and
XPNHATOBOTIKEG HIOBATEIG (XpeoAlaia) 4) (3) 0 0
IBI0KTITEG PNTPIKIG 359 125 371 137 Mepiopata nAnpmeswu 0 0 0 0
Mn EAEYXOUTEG GUMHETOXEG ®) 8) 0 poEG anod i 0 0 0 0 0
Noina cuvohika €0oa HeTa ano gopoug (B) (5) ) 0 0 ZUvoAo €10powv / (ekpo@v) and
SUYKEVTPWTIKA OUVONIKG £008a XPNHATOBOTIKEG SpaoTnpIoTTEG () (236) (166) (232) (175)
uera ano podpoug (A) + (B) 346 115 371 137 | KaBapn av&non / (peiwon) ota rapiaka
d1a8éo1pa kal i00dUvapa nepiddou (a) + (B) + (v) (214) 359 (314) 366
IBIOKTATEG PNTPIKAG 356 124 371 137 | Tamaka S1a8écipa kal 1c0d0vapa évapEng nepiddou 951 498 945 487
Mn EAEYXOUOES OUMHETOXEG (10) 9) 0 0 | Tapaka Sia6éo1pa kai 10030vapa AMENG nepiddou 737 857 631 853
Kepdn / (Znpiéq) perd and popoug
ava peroxn - Baoika (¢ €) 0,0598 0,0208 0,0618 0,0228 MPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ
X X X . 1. 31g omovopméq KATAOTACEIG EXOUV mpnezi o )\ovlmlxéc apxeg nou yia va bv o
Képdn / (Gniiéc) npo gopav, xpnuarodoTkay, KoTaoTaoei; T Xpfong 2010. 2. H entavupia Kol 1 XGpa TG KaTaoTaTIkAG 3pag yia kaBE o ano Tic Eraipieg nou nepihapBavovral
ENEVOUTIK@V anOTENEOUATAV Kal OUVONIK®V anooBEéoewy 664 658 681 672 | gric , QVaQEp om anamgn No 1 TWV OIKOVORIKGV KaTAOTAGEWY. T MOT0GTO e TO onoio
N UNTpIKN ETapia ouppeTExel, Gueoa f &peoa, OTo PETOXIKO TOUG KeQANaI, N 1EBOSOG EVOWYATLONG NOU EPAPUSOTAKE, YA KABE
ZTOIXEIA KATAZTAZHE METABOAQN IAIQN KE®AAAIQN (svonoinuéva Kai pr evonoinuéva ) eTaipia nou nepiAapBaveral oTig , avapépeTal avaAuTika o™ onpeiwon No 2 TV OIKOVORIKGY
OMIAOE ETAIPIA karaoTdoewv. 3. O1 avéheykTeg popohoyikég Xprioeig Tng ETaipeiag kai Tou Opilou avagépovtal avahumika o onpeiwon No 7 Twv
Iood exppaopéva oe yikiidec € 31.03.2011 31.03.2010 31.03.2011 31.03.2010 | OIKOVOMIK@Y KATAOTACEWV. 4. Aev unapyouv enidikeg fj und Slarrnoia KBS kal anoPaceig BIKAOTIKGV 1) DIAMMTIKOV 0pyavev nou
ZUvoho 18iwv Kepahaiwv Evapéng nepiodou EVOEXETAI VA EXOWV OMPAVTIKY) ENINTWOT) OTNV OIKOVORIKT KaTaoTaon fj Aemoupyia Tng eTaipiag. 5. O apiBpog anaoxoMoupévou
(01.01.2011 kar 01.01.2010 GVTiUTOI)(G) 685 2.215 843 2.266 | npoownikol TG UNTPIKAG kata Tnv 31/03/11 avépyeral o 40 atopa kai Tou Opilou o€ 50 kai mv 31/03/10 Tng pnTpIKG Ce 50 aTopa
Zuvxmpmnm OUVONIKG euuﬁu pera uno POpoUg Kkal Tou Opidou o 57 aropa. 6. EXouv OXNUATIOTEl GWPEUTIKA Of KATWI NPOBALWEIS @) Yia TIG QVEAEYKTEG (POPONOYIKG XPAOEIG N
(ouvexilopeveg kal ) 346 115 371 137 | Etaipeia éxer oxnparioe owpeuTikr npoPAewn Uyoug 47 XIA. To nocd TG avrioToixng npoAeyn yia Tov OpiAo avépxeral ot 47 XIA. €.
AUEnon / (peiwon) peroyikol kepahaiou 0 0 0 0 | B) yia anoZnpiwon npocwnikol n Etaipeia éxe oxnparioe cwpeutik) npdBAeyn tyoug 221 yiA. €, To nood MG avriaToxng npoBAeYng
MiavepnBévra pepiopara 0 0 0 0 | yia Tov Opido avépyeral ot 221 i, €. 7. T Tpéxouoa Xprion xouv kataxwpnel ota Aoind ouvolika £00da PETA and POPOUG, Yia
AYOpES / (MwANCEIG) 1Biwv peToXdV 0 0 0 0 | Tov 'Opiro (5) xiA. € nou npogpyeTal and ouvaMaypatikeg diaopec. 8. O Opihog FOYPOMMPOKEPE A.E. nepilapBaveral oTig
Z0volo Biwv kepahaiov ARENG nepiddou evonoinuéveg karaotacelg Tng KOYMIMAS. A.E. SYMMETOXQN T onoiag N enwvupia, n xpa g £5pac, To NosooTod GUHKETOXMG Kal N
(31.03.2011 ka1 31.03.2010 avrioToixa) 1,031 2.330 1.214 2.403 | 1EB0S0C evowpdTwong avagépovral oy onpeiwon No 1 Twv Oikovopikav Kataotdoewv. 9. Ta nood Twv €00dwv kai 508wV
OWPEUTIKA and TNV £VapEn TG OIKOVORIKMG Xpriong, kaBag Kai UnoAoiNa TV GNaMMOEwY Kai Unoxpemoewv Tng ETaipeiag kai Tou
Opihou aTn AfEN TNG Tpéxouaag nepiddou, mou XUV NPOKUWEI and uVaMAayEg Toug pe ouvBedepéva pépn, nwg autd opilovra and
Mapotor, 25 Maiou 2011 70 AN 24, aneikovilovTal aTov akoAouBo nivaka:
0 Mpdedpog Tou A.Z. 0 ANiguBlvwv ZUpBouAag
MOZA ZE XIA. € OMIAOZ ETAIPIA
FEQPTIOZ M. KOYMMAZ OYAAINT ®.ABAOZ ‘Ecoda 3 3
AAT X 080976 AAT AE 009721 'EEoda 5 5
Anarmoeig 7 170
0 OIKoVOIKOG AlEuBuvTg HIy NoyiaTnpiou Y 0 3 3
Suvalayeg & apoiBEG SIeUBUVTIKGV OTEAEX@V & pHeA@V Tng loiknang 111 95
NAMOAEQN A. TZOTZ0Z ZHNAIS E. ZHSH AnaiTioeig ano S1EUBUVTIKG aTeAEXN Kal péAN TNG doliknang 0 0
AAT 11070783 A. TAZHs 25378 Yroypemoeic npog SIEVBUVTIKA GTeAEXN Kal péAn TG Sloiknang 123 108
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