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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEX ENAIAMEZEX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAQY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlood, oe yiliddes Evpo)

I. Zrtoyeio Emysipnong

AwoknTik6 Zvppovio :
Avootdoiog [Navvitong — [Ipdedpog A.X.
lodvvng Kootdénoviog — AtevBivav Zoppovrog
Beddmpoc-Ayiiieng Bapdag — Extedleotikd Mélog
AAéEL0g ABavacomoviog — Mn exteleatikd Mélog
Anpoxprrog Apoirog — Mn ekterestikd Méhog
T'eopyrog KaAlpomovrog — Mn extedeatikd Méhog
AAéEavdpog Katoimtng — Mn extedeotikd Mélog
Anpntprog Adhag — Mn exterestikd Mélog
Iepaopog Aoyavac — Mn ektedestikd Méhog
Avootdolog Mrdvog — Mn ekteleotikd Mélog
Havayuwtng OeBaApiong — Mn extelectikd Mélog
®eddmpog [Tavtordakng — Mn ektedesticd Méhog
Eropidwv [avteidg — Mn ektedeoticd Mélog

Awev0vvon 'Edpag Etarpeiog :
Xeyappog 8A
15125 Mapovot, EALada

AP.M.A.E.:
2443/06/B/86/23

Eleyktua Etanpeia :
[pasyovatepyaovgKovmepe Avaovoun Exeyktikn Etaipeia
Aewpopog Knosiog 268
152 32 XaAdvopt
Abnva, EALGSa
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEX ENAIAMEZEX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAQY ITIOY EAHZE THN 31 MAPTIOY 2Q11
(Tlood, oe yiliddes Evpo)

II. Xvvortwkn Evowapeon Evorompévn Katastaon Owovopixig Ofong

Inp. 31 Maprtiov 2011 31 Aekepppiov 2010
ENEPTHTIKO
Maywo Evepyntiké
Evoopato méylo 11 2.721.294 2.668.495
Avla TEPLOVCLOKA oTOLKE D 12 166.691 165.148
Emevdvoeig oe ouviedeléveg emyelpoelg Kot Kowvorposieg 585.575 560.783
AvaBorLOLEVEG POPOLOYIKES OTOLTNGELS 41.512 38.827
Xpnuoatookovokd otoyeio dtbéoipa tpog TdAnon 2.069 2.078
Adwveto, TpoKaTaPorEC KOl AOUTES OTOLTICELS 13 121.124 123.454
3.638.265 3.558.785
Kvkho@opoOv gvepynTtikod
Amobépata 14 1.881.318 1.600.625
[Teldteg Kon AowmEG amONTOELG 15 1.116.547 938.837
Xpnuoatootkovoukd ototyeio dtakpatodpeva ot Anén 167.968 167.968
Tapewod Srabéoipa Kot 16odvvap 16 432.402 595.757
3.598.235 3.303.187
XOVOAO EVEPYNTIKOD 7.236.500 6.861.972
IAIA KE®AAAIA
Metoykd Ke@AANLo 17 1.020.081 1.020.081
AmobBepatikd 18 411.927 500.066
Amoteléopato €1 VEOV 985.703 866.737
Ke@dhoo ko 0mo0epatikd amoddopneve 6Toug HETOXOVG TG UNTPIKIAG 2.417.711 2.386.884
Awordparto peroyneiog 147.601 144.734
XHvolo 186i0v keQoraiov 2.565.312 2.531.618
YIHOXPEQZXEIX
Moaxporp60sonsg VToYPEDGELS
Advewn 19 1.112.206 1.127.878
AvoBorLOHEVES POPOLOYIKEG VTOYPEDCELS 50.356 50.796
YoypedoElg TapOoY®V TPOSONIKOV AdY® ££630V 0md TNV VANPEGia 145.419 143.414
MokpompdHespo PN ULOTOOIKOVOLKA TapAyyo. 20 140.116 66.296
TIpoPréyerg kot LOEG VIOYPEDCELS 21 51.184 49.909
1.499.281 1.438.293
Bpayvrp60eopes vroypedoelg
[TpounBevtég Kot Aowmég Loy PEDCELS 22 1.338.049 1.472.712
Y7oypedoelg omd pOpovg - TEAN 137.799 119.227
Advewn 19 1.693.040 1.297.103
Mepiopota TAnpOTEL 3.019 3.019
3.171.907 2.892.061
XOvoro VTTOYPEDCEOV 4.671.188 4.330.354
TOvoho 13imV KEQUAUIOV KOl VTOYPEDCEMY 7.236.500 6.861.972

O1 GVV0dELTIKEG ONUEIDGELS 0TIG oeAideg 8 émwg 30 amMOTEAOVV OVOTOGTAGTO UEPOG OVTMV TMV EVOLIUECOV
EVOTONUEVMV OTKOVOUIKOV KOTAGTAGEMV.

AtevBivav Zoppoviog Ievikdg AtevBovtig Owovopukdv Atevbovtig AoyioTikng
Opitov
lodvvne Kootémoviog Avdpéag Ziapioing lodvvneg Aétolog
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEX ENAIAMEZEX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAQY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlood, oe yiliddes Evpo)

II. Xvvoatwki Evowapeon Evorompévn Katdotaon Zvvolkov

Ewsodonpatmv
Tpiunvn mepiodog mov Eance
Inp. 31 Mopriov 2011 31 Maptiov 2010

Kvklog gpyaciav (toifosig) 2.419.481 2.134.222
Koéotog noinbéviov (2.192.668) (1.907.975)
Mewkt6 képdog 226.813 226.247
"E€oda droiknong kat d1dBeong 4 (107.978) (113.243)
"E€0da epeuvav kot avamTuéng (714) (12.206)
Aowd éc0d0/(£€00a) - kKabopd 5 9.326 10.917
AgLTovpyiké amotéleopa 127.447 111.715
Xpnuoroowovopkd (£€0da) / éc0da - kabapd 6 (16.558) (13.238)
Képdn / (Znpiég) and cuvoldoypatikés Stapopeg 7 26.823 (22.116)
Képdn and cuvdedepéves enyelpioel Kot 6000, GUUUETOXDV 8 24.491 11.681
Képon / (Zymiég) mpo gépav 162.203 88.042
Dopog elcodMpaTog 9 (40.420) (43.449)
Kabapd képdn / (npiée) meprodov 121.783 44.593
Aowtd Xovoikd "Ecoda
Képdn / (Znwiég) and amotipmen xpnioTtootKoVOUIK®OY GTOXEIDV - 6
Amnpaypartomointa k€pdn / (npiég) oty anotipnon ntphéewv
avTioTadpong Kvdvvov 20 (88.355) (33)
ZUVoALAYLOTIKEG SL0QOPEG LETATPOTNG ard gvomoinom Buyatpikdv 266 1.961
Aound ovvolikd £600a, kKaOapd and poporoyia (88.089) 1.929
YUYKEVIPOTIKG 6UVOMKE £6080. pETa amd Popovg 33.694 46.522
Képon anodotia og :
[310KtTEG TG PNTPIKTG 118.966 42.805
Awondpoto peloynoeiog 2.817 1.788

121.784 44.593
ZUYKEVIPOTIKG GVUVOMKA £6000 07T000TEN OE:
[8toktTeg TG UNTPIKNG 30.827 45.034
Awondpoto peoyneiog 2.867 1.488

33.694 46.522
Képon ava peroy (g Evp®d avéa petoyn) 10 0,39 0,14

Ot cVVOdEVTIKEG ONUELDOELG 0TI GEAideG 8 €mg 30 amOTEAOVV OVOTOGTAGTO HEPOG OVTMOV TOV EVOIIUECHV
EVOTOUIEVOV OLKOVOLUKAV KOTOGTACEMV.

5 am6 30



EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEX ENAIAMEZEX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAQY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlood, oe yiliddes Evpo)

IV.Zvvontikn Evowapeon Evorompévn Katdotaon Metaforav [diomv

r7
Keparaimv
ATt0d166pEVE 6TOVG PETOXOVS TG PNTPIKIG ETAOPEING
MeToko Amnoteriopato Awodpota  Zovoro Idiov

np. Ke@arowo  AmofspaTikg &1 véov Tivoro peoynoiog Kepolraiov
Ynérouro v 1 lavovapiov 2010 1.020.081 505.839 841.374 2.367.294 141.246 2.508.540
Képdn / (Enpig) amd amotipmen ypnpot/kdv otoryeiov Sbéctumv
TPOG TOANGN 18 - 6 - 6 - 6
Zovorhaypotikég Stapopég petatponng and evonoinon uyatpikav 18 - 2.261 - 2.261 (300) 1.961
Ampaypatonointa képdn / ((nuég) oy anotipmon tpaéemv
avTeTadpong Kvdvuvou 20 - (38) - (38) - (38)
Aowd cuvolka £60da / (£50da) - 2.229 - 2.229 (300) 1.929
Kabapd képdn nepiodon - - 42.805 42.805 1.788 44.593
Tovolkd Tapn NHoTo Yo Ty TEpi - 2.229 42.805 45.034 1.488 46.522
Ynérouro tnv 31 Maptiov 2010 1.020.081 508.068 884.179 2.412.328 142.734 2.555.062
Kwnosig - 1 Anpiiiov 2010 £mg 31 Askepppiov 2010
Képdn / (Enpiég) omd amotipunon xpnuat/kov ototyeiov dwbéoumv
TPOG TOANGN 18 - 38 - 38 - 38
Tovorhaypotikég Stapopés petatpomng and evoroinon Buyatpikav 18 - (1.162) - (1.162) (160) (1.322)
Amnpaypoatonointa képdn / (npiég) oty amotipnon tpdéemv
avTioTadpuong Kvdvvou 20 - (25.150) - (25.150) - (25.150)
Aowtd cuvoMka £60da / (£€0da) - (26.274) - (26.274) (160) (26.434)
KoabBopd képdn neprodov - - 137.013 137.013 5.813 142.826
Zuvolka TP E16001paTa Yia THY TEPiodo - (26.274) 137.013 110.739 5.653 116.392
Topoyég o cuppetoytcoig TitAovg - 1.352 - 1.352 - 1.352
Metagpopd og amobepatikd 18 - 16.919 (16.919) - - -
Mepiopoto og pHeTdovG Heloyneiog - - - - (3.652) (3.652)
Mepiopata tov 2009 kot tpopépiopa 2010 (Enp. 27) 18 - - (137.536) (137.536) - (137.536)
Yroéhowro Ty 31 Aekepppiov 2010 1.020.081 500.065 866.737 2.386.883 144.735 2.531.618
Kwijozig - 1 Iavovapiov 2011 £éo¢ 31 Mapriov 2011
Tovorhaypotikég Stapopé petatponng and evonoinon Buyatpikev 18 - 217 - 217 49 266
Amnpaypatonointa képdn / (nuiég) oy anotipnon tpa&emv
avTieTaduong Kvdvvou 20 - (88.355) - (88.355) - (88.355)
Aowtd cuvoka £60da / (£€0da) - (88.138) - (88.138) 49 (88.089)
Kabopd képdn meptodon - - 118.966 118.966 2.817 121.783
Zovolkd wiipn nata yio Ty Tepi - (88.138) 118.966 30.828 2.866 33.694
Ynrérouro Tyv 31 Maptiov 2011 1.020.081 411.927 985.703 2.417.711 147.601 2.565.312

Ot ovvodevTIKEG oNUELDOEL; oTIC 0eAideg 8 €mg 30 amoTEAOVV AVOTOGTACTO HEPOG OVTMV TOV EVOLIUECHV
EVOTOUUEVOV OLIKOVOIKDV KOTOAGTACEMV.
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEX ENAIAMEZEX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAQY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlood, oe yiliddes Evpo)

V. ZXvuvorntikn Evowapeon Evorompévn Kortdotaon Tapsrok@v Poov

Tpiunvn nepiodog wov £Ance

Inp. 31 Maptiov 2011 31 Maptiov 2010
Toperakés poég amd AELTOVPYIKES OPUoTNPLOTNTES
Tapelokég poég amd AEITOVPYIKES dPUCTNPLOTITES 23 (468.558) (381.158)
Kortapinbeig pdpog e160oMpLatog (3.949) (1.039)
KoaBapic taperakés poés amé Lertovpyikic dpasTnproTnTeg (472.507) (382.197)
Toperakés poég amd ETEVOVTIKES dPUoTNPLOTNTES
Ayopég eVoDUOTOV TayimV Kot GUAMV TEPIOVGIAKOV GTOLYElMV 11,12 (90.600) (97.159)
Eionpaén omd ndANncTn eVeOUATOV Toyimv Kol QUA®V TEPLOVGLUKMV
oToyeimv 84 57
EwonpayBévteg toxot 6 5.219 6.562
Enevdvoeig oe cuvdedepéves entyelpioels - kabapég (300) -
KoaBapic taperakis poés amd emevouTikég OpooTnproTnTEG (85.597) (90.540)
Toperakés pofg amd YPNUATOSOTIKES OPUoTNPLOTNTES
Téxkor Katapindévteg 6 (21.244) (19.800)
Mepicpato TAnpodévia oe pHeTd) oV TG ETOLPEING - (18)
Eonpdaéeig amod exdobévra / avainebévta daveto 557.989 668.288
E&opAnoeig daveimv (142.910) (286.427)
KoOopéc tapsrakés poig amd pnIaTtodoTIKES dpacTNPLOTITES 393.835 362.043
KoBapn peiowon oto Tapsiokd swedioipa ko 160d0vapa (164.269) (110.694)
Toperakd o100<o1na KoL 1600VVapE 6TV apyi] TG TEPLOSOV 16 595.757 491.196
ZovoAroyLoTikéS S10QpopEG OTa TAUELOKE Staféata kot 16odHvapLo 914 1.661
KoaBapn peimon oto tapetond Sbeoipo kot 16080vapa (164.269) (110.694)
Toperakd S100<o1pna KoL 16000VVapE 6T0 TEAOS TNG TEPLOGOV 16 432.402 382.163

Ot ovvodeVTIKEG oNpEdoEl; oTIS oeAideg 8 ¢ 30 amoTeAOVV AVATOCTACTO HEPOS OVTMV TOV EVOIIUECHV
EVOTONUEVMV OTKOVOUIKOV KOTOGTAGEMV.
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEX ENAIAMEZEX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAQY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlood, oe yiliddes Evpo)

VI. Xnpawocsig emi tov Xovoatikov Evowpéoov Evorompévov
Owovopkov Kataostacemyv

1. I'ENIKEX IAHPO®OPIEX

H etaipeioc EAMvicd Tletpéhato kot ot Quyatpucég g etoupeiog («EAAvicd Tletpéhoto» 1 «o Optkogy)
AgLToLPYOLV GTOV TOpEa TG evépyelog Kupimg otnv EAAGSa kot ta Baikdvia. Ot dpactnpidotreg tov Opilov
neptlapfavovy v épevva yra vIpoyovavlpakeg, T SOAoN Kol epmopio TV TPOidVTOV TETpEAaiov Kot TNV
TOPAY®YN Kol EUmopia TETPOYNUIK®OV Ttpoioviav. O Ohog mapéyel emiong TeYVIKES VANPEGIES, EVAD HECH TOV
enevovoedv Tov otn AEITA kot v Elpedison BV, dpactnpilomoteitor kot 6tov Topén epmopiog puotkod oepiov
KaOMG KoL 6TV Tapaymyn Kot EUTopio NAEKTPIKNG EVEPYELNG.

2. IMAAIZIO KATAPTIZHY OIKONOMIKQN KATAXTAXEQN, AOT'IETIKEX APXEX KAI
XHMANTIKEX AOI'IXTIKEYX EKTIMHXEIYX KAI KPIXEIX

MLaic1o KaTAPTIGNS OTKOVOUIK®DV KOTUGTAGEDY

Ot CLVORTIKEG EVOLILECEG EVOTOUUEVEG OIKOVOMIKEG KoTooTdoels tng EAAnvwcd ITletpéhoto AE. kot tov
Buyatpikdv G ovvtdocovtar cvpemva pe 1o Aebvég Aoyotikd IIpdtomo (AAIL) 34 — «Evdudpeon
Owovopkn [IAnpopdpnon.

AVTEG 01 GUVOTITIKEG EVOLAETEG EVOTOINLEVEG OIKOVOLUKES KATAGTAGELG Bo Tpénel va S10facTovV 6€ GuVApPTN O
LLE TG EVOTOINUEVES ETNGLEG OIKOVOULKEG KATAGTAGELS TNG ypNong mov €Anée v 31 Aekepfpiov 2010, ot omoieg
Bpickovtatl ot didbeon TV ¥pNoTdV 6NV NAEKTPOVIKY dlevBuven www.helpe.gr.

O1 evilpeseS EVOTOUUEVES OLKOVOUIKES KATAOTACES Tov Opihov EAAnvikd Iletpélana g tpipnvng meplodov
mov €éAnée v 31 Moprtiov 2011 eykpiBnkav amd to Atokntikd Zvpfodio otig 20 Moiov 2011.

AoyeTikég apyéc

Ot AoyoTikég apyég mov axoAovdndnkav katd T obviadn) TOV GUVOTTIKOV EVOIAUECOV EVOTOMUEVOV
OLKOVOLLIKMV KATACTACE®V TNG TPIUNVNG meptodov mov éAnge tic 31 Maptiov 201 1eivar cOpQOVES pe 0VTEG TOV
axolovdndnkay Kotd ™ cVVTALN TOV ETHCIOV EVOTOUUEVOV OLKOVOULK®OV KATACTAGEMV TNG XPNoNs mov Ange
v 31 AgkepPpiov 2010, TAnv TV KATOOL avapepdevmV Tpotomolcemy. Omov NTav avayKoio To GUYKPLTIKG
otolyeio. éyovv avakataveundel yuo vo GUUEOVOOV HE TIG OAAAYEC OTIV TAPOVCINGT TM®V GTOWEI®V TG
apovcag xpnons. O eOPOg ELGOOMLOTOG GTLG GUVOTTIKEG EVOLAIESES KOTOOTACELS EIVOL VTOAOYIGILEVOG LLE TOVG
(QOPOLOYIKOVG GLVTEAEGTEG OV aVOULEVETOL OTL B0l EPAPUOGTOVV Y10 TOL GUVOALKA ETHGLOL KEPT.

Mo ™ oVvtaén TOV GLVORTIKOV EVIIGUECOV EVOTTOMNUEVOY OIKOVOUIK®DY KOTOUGTAGE®DVY TNG TPIUNVNG TEPLOSOV
mov éAnge i 31 Moptiov 2011 ypnooromnKay AOYIOTIKES EKTIUNACELG Kol TOPASOYEG COUPMVEG LLE OVTEG
oV aKoAoLONBNKAV Katd T CHVIOEN TOV ETHCIOV EVOTOUUEVEOV OIKOVOMKAV KOTOCTACEMY TNG YPNONG TOL
énge v 31 Aexepfpiov 2010, mAnv ToL LIOAOYIGLOD TOV POP®V EIGOSNULATOG.

Néa. mpotora, Tpomomooels TpoTorTwy Kol oigpunveies: "Exovv exdobel opiopéva véa TpoOTLTA, TPOTOTOWCELS
TPOTOTOV Kot SIEPUNVEIEG, TO OTTOlaL EIVOL VITOYPEDTIKA Y10 AOYIOTIKEG TTEPLOSOVG TTOL EEKIVOVV KOTA TN SApKELL
g mapovoag xpnong N petaysvéotepa. H extipnon tov Opilov oyetikd pe v emidopoor omd TNV eaproy™
EKEIVOV TOV VE®V TPOTOHTTOV, TPOTOTOMGEMY Kot SEPUNVELDV TTapatifetot TapaKkdTo.

a) Ot axdAovbeg tpomomomoelg kKot epunveieg tav Atebvav Ilpotdinov Xpnuatootkovoutkng ITAnpoedpnong
&yovv epappoyn otov Opilo 6€ 0tKOVOLIKEG TEPLOdOVS TToL Egktvovy v 1) petd v 1 Tavovapiov 2011:

o AAIl 24 (Tpomomoinon) «IvwGTOTOINGEIS GUVOEOSUEVWY UEPDVY (eQapuoletor yio. £THOLEC AOYIOTIKES
wepLodovg mov ECexwvodv v 1 ueta vy 1" lavovapiov 2011). H napodoa tpomonoinon emygipei va
HEUDGEL TIG YVOOTOMOMOEL TOV GUVAAAAYDV avapecso o€ cuvdedepuéva pépn dnpociov (government-
related entities) Kot vo. amoca@nviceL TNV £VVOl0 TOV GLVIESEUEVOL HEPOVC. TVYKEKPIUEVA, KaTapyeiTat M
VIOYPEMOTN TOV GLVOESEUEVOV UEPADV ONUOGIOV VO YVOGTOTOUW|GOLV TIG AEMTOUEPEIEG OAMV TMV
GUVOAAOYDV pE TO dNUOCIO Kot pe A0 cuvdEdeUEVa PEPT ONociov, amocaenvilel kol amionotel Tov
opwopd TOL GLVOESEUEVOL UEPOLG Kol eMPAAAEL TN Yvootomoinon Oyt UOVO TOV GYECEDV, TOV
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEX ENAIAMEZEX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAQY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlood, oe yiliddes Evpo)

]
GUVOAAOYMV KOl TOV VTOAOIT®V avapecsa ota cuvoedepéva pépn aAld Kot TV decHENCEDY TOGO OTIG
OTOpKEG OGO KOl OTIS EVOTOMUEVES OIKOVOHKES Kataotdoels. O Opthog epapudzet avtég T aAlay£g
oand v 1 Tavovapiov 2011.

o AlIXA 7 (Tpomomoinon)  «Xpnuoroowovouike — Méoo:  I'vworomomoeisy - uetofifaoeis
XPHUATOOLKOVOUIK®Y TEPLOVGLAKMDY GTOLYELWV (EQapuUOlETal Yia ETHOIEC AOYIOTIKES TEPLOOOVE OV EKIVODY
v 1 uerd, v 1" Tovdiov 2011). H napodoa tpononoinor TapEyel Tig YVOGTOTOMGELS Y10 LETOBIPacuéva
P LOTOOIKOVOLUKE TTEPLOVGLAKEG GTOLXElD TOV dEV €YOLV amoovayvmplotel €5’ 0A0KANPoL KaBOG KL Yio
petafiBacéve YpNILOTOOIKOVOULKE TEPLOVOLOKE GTOLEl OV £YOVV AmOoNVOYVOPLOTEL €5’ 0AOKAPOL
oAAG Yo ta omolo 0 Ophog €xet ouveyllopevn avapeln. Iopéyet eniong kabodnynomn yio v epapuroyn
TOV OTOLTOVUEVOV yv@oTonoloe®wv. H tpomomoinon ovt dev €xet okoun vwobetmbei and v
Evpomnaiky 'Evoon.

o AIIXA 9 «Xpnuoroowkovouixd péoay (epapudletal otic tijoiec AoYIoTIKES TEPIGIOVS OV EEKIVODY TV 1
uerd v In lovovapiov 2013). To AIIXA 9 anotelel v tpdTn @don 610 £pyo tov TAAIT (Zvufodio
Aebvav Aoyiotikev [potimmv) yio v avikatdotacn tov AAIT 39 kot avapépetol oty Ta&vopunon
KOl EMPETPNOT TOV  YPNLOTOOKOVOLKMV TEPLOVGLOKMY  GTOWXEI®V KOl (PN ULOTOOUKOVOULKMV
vroypencemv. To ZAAIL otic endpeves @doeig tov épyov Ba emekteivel to AIIXA 9 étol dote va
nmpootefovv véeg amaltioelg ylo. TV amopeioon g a&lag Kot tn Aoylotikn avtiotdduiong. O Opiog
Bploketal ot dadwkacio ektipnong g enidopaong tov AIIXA 9 otig okovopkég Tov Kataotdoels. To
AIIXA 9 dev pmopel va epoppooctel vopitepo amd tov Opko d16tL dev €xel vioBenBel and v
Evponaikn ‘Eveoon. Moévo étav viofemnBet, Ba anopocicer o Outhog €bv Ba epapudcer to AITXA 9
vopitepa and v 1 lavovapiov 2013.

o AIIXA 13 «Emuétpnon Evloyns ALiogy (epapudleton ouc etnoieg Loyiotikéc meplodovs wov Eekivody v 1
pera v Iy lavovapiov 2013). To AIIXA 13 mapéyxer véeg odnyleg oyetikd pe v €mMPETPNON NG
gohoyng aiog kot Tig amapaitnTteg YvooTomomoels. Ot amattioel TOV TPOTVITOV JEV JLEVPVVOLV TN
XPNON TOV €OA0Y®V 0&LDV OAAG TOPEYOLY SLEVKPIVIGELG YO TNV EPOPLOYT TOVG O TEPIMTMOT 7OV 1)
xpNon tovg emPdAretar vroypeTikd and dAlo mpdtuma. To AIIXA 13 mapéyet axpipn opopd g
gbhoyng a&lag, Kabmg Kot 0dNyleg avaPopKd [Le TV EMUETPNION TG EVAOYNG a&lag KoL TIG AmOPOiTNTEG
yvooTtonomocels, oveéaptnra and to mpotumo pe Pdomn to omoio yivetar ypron TV edA0Y®V aSldV.
EmumAéov, ot anapaitnteg yvootomomoelg £xovv dievpuviel Kot KaADTTouY OA0 T TEPIOVCLOKE GTOLYElD
KOl TIG VROYPEDCELS OV EMUETPOVVTIOL otV g0A0YN oflo Kot Oyt Hovo To ¥pMUaTootkovoukd. To
mPOTLTO OV €xetl V10BeTNBel akdun omd v Evponaiki Evoon.

e Oudda TPOTLTOV GCYETIKA LE €VOTOINoN Kot amd Kowolh oupeovies (epapudloviar ot €INOLEG
AOY1oTIKEG TEPLOSOVE TTOL Egkvovv v 1) petd v 11 Tavovapiov 2013)

To ZAAII dnpocievce mévte véa mpodTLRTA OXETKE e Evomoinom kat TG and Kool cvppovies: AITXA 10,
ATIXA 11, ATIXA 12, AAIT 27 (Tpornonoinon), AAIIL 28 (Tpororoincon). Avtd ta mpdTuTIe QaprolovTol
oTIg £THO1EG AOYIOTIKEG TEPLOSoVg TTov Eektvodv v 1 petd v 1" Tavovapiov 2013. Emrpémeton 1 mpdwpn
EQOPLOYN TOLG HOVO GV TOVTOHYPOVA EQOPLOCTOVV Kol To TEVTE avTd TTpdTvma. Ta mpodTLvma dev Eyovv
v1o0eBel axodpun and v Evponaiky Evoon. O Ophog Bpicketar ot dadikacio extipnong g enidpaong
TOV VEQOV TPOTOTMV OTIS EVOTMOINUEVEG OIKOVOMIKEG TOL KATOOTAGELS. Ol KupldTEPOL OPOL TOV TPOTLITMV
glvat ol €€n¢:

o AIIXA 10 «Evomomuéves Owovouixés Karaoraoeigy. To AIIXA 10 avtikafiotd 6to chvord Tovg TIg
001 YiEG AVOQOPIKA e TOV EAEYYO KOl TNV €Vomoinon, mwov wapéyovral 6to AAIL 27 kot oto SIC 12. To
véo TPOTLTTO OAAGLEL TOV OPIGUO TOL EAEYYOV MG KOBOPIGTIKOD TOPAYOVTH TPOKEWEVOL VO ATOPACIGTEL
€4v o okovopk ovtotnta Oa mpémel va gvonoteitatl. To mTpOTLMO TaPEYEL EKTETAUEVES SLEVKPIVIGELG
OV VIAYOPEVOLV TOVS SLAPOPETIKOVG TPOTOVS KOTA TOVG OTOI0VG [Liol OUKOVOIKT ovTOTNTO (ETEVIVTIG)
umopel va eAéyyet pio. GAAN owkovopukn oviotnto (exévovon). O avabepnuévog opiopdg Tov EAEYY0oL
eotidlel otV ovdykn vo vrdpyxel Tovtoéypova To dikaimopo (1 dvvatdmTo vo Katevdvvovior ot
dpaoctnpldmreg mov emnpedlovy ONUAVTIKA TG 0moddcel;) Kot ot petafAntés amodocels (Bstikég,
OPVNTIKES N Kot To. SV0) TPOKELUEVOL Vo VLAPYEL EAeyyos. Ta véo mpdTLmOo TopEyet emiong devKpvicelg
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEX ENAIAMEZEX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAQY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlood, oe yiliddes Evpo)

]
OVOPOPLKE L€ GUUHETOYIKE dtkodpoTo Kot dtkadpoto doknong Béto (protective rights), kabmg emiong
KO AVOPOPIKE e OYEGELG TPUKTOPEVOTG / TPAKTOPEVOUEVOD.

o AIIXA 11 «Amo korvod Zvupwviesy. To AIIXA 11 mapéyel o To PEAMOTIKY OVTILETOTION TOV oo
KOWOU GUUPOVIAV €0TIALOVTOS GTO SIKOIDUATE KoL TIG VIOYXPEMGELS, TOPA GTI| VOLUKT TOLG popen. Ot
TOTOL TV GLUE®VIAV TTeplopilovtal o€ dV0: amd KOwoU ereyyOLEVES SpacTNPLOTNTES Kot KOworpa&ies.
H pébodoc g avoloyikng evomoinong dev eivor mAéov emtpenti. Ot cvppetéyovieg o Kowompadieg
epappolovy voypemTIKG TV gvonoinor pe T péhodo tng kabapng Béonc. Ot OIKOVOUIKES OVIOTNTEG
OV GUUUETEXOVV GE OO KOOV EAEYYOUEVES OpaoTnpLdTNTES EPaPULOLOVV TOPOUOLO AOYIGTIKO YXEPIGUO
pe ovtdv mov gpopprofovv emi ToL TAPOVIOG Ol GUUUETEXOVTES GE OO KOOV EAEYYOLEVO TEPLOVGLOKA
otolyeio 1 o€ and Kooy ereyyopeves dpactnptotntes. To mpodTLRO TaPEYEL EMIONG SIEVKPIVICELS GYETIKA
L€ TOVG GUUUETEXOVTEG GE OO KOOV GUUPOVIES, YWPIG VO LITAPYEL ATd KOWVOD EAEYYOG.

o AIIXA 12 «I'voworomoinon ovuuctoxns oc dlles omwovouixés oviotnresy. To ATIXA 12 avagpépetat 6Tig
OTOITOOLEVES YVMOTOTOWGELS LLOG OTKOVOUIKNG OVIOTNTOG, COUTEPIAAUPUVOUEVOV OTLOVTIIKOV KPIGEDV
Kot VToBEcE®V, Ol OTOleg EMTPEMOVV GTOVG OVOYVAOOTEG TOV OKOVOUIKMOV KOTOOTAGEDV Vo
a&ELOAOYHGOLY TN V0T, TOLG KIVOVVOULG KOL TIG OLKOVOULKES ETUTTMCELG TOV GYETICOVTOL LLE TI GULLUETOYN
NG OWKOVOUIKNG ovIOTNTOS o¢ Buyatpikés, ovyyeveils, omd kool GLUP®VIEG KOl U1 EVOTOLOVUEVES
owovoukég ovtotnteg (structured entities). Mio otkovopikn oviotnTo €yl T dVVOTOTNTO Vo TpoPel og
Kdamoteg 1 OAeG amd TIG TAPATAVE YVOOTOTOMGELG Y®PIG Vo ivat voypempévn va epapuocel o AITXA
12 o610 6VUvoArd Tov, 1} To AIIXA 101 11 1 Ta tpomomomnuéva AAIT 27 1 28.

o AAIl 27 (Tpomomoinon) «Arouxés Oixovouixés Koroordoeigy. To Tlpotumo awtd onpooiendnke
tavtoypovae pe 1o AIIXA 10 kor og ocvvdvacpd, to 600 mpdTvme aviikabiotoov 1o AAIL 27
«Evomomuéves xou Arouxés Oixovouukés Koraotdoeigy. To tpononompévo AAITL 27 opilet to Aoyiotikd
YEWPIOUO KO TIC OTOPULTNTES YVOOTOTOMGELS AVOPOPIKE LLE TIG GUUUETOYES o€ BuyaTpicés, Kowvompatieg
Kol GLYYeEVeEiC OTaV o, OIKOVOULKT) OVTOTNTO ETOUACEL OTOMIKEG OIKOVOUIKES KotaoTaoets. [Tapdiinia,
0 ZopPoviio petépepe oto AAIL 27 dpovg tov AAIL 28 «Emevidoeic oe Lvyyevels emiyeipoelsy Kot oL
AAIT 31 «Zvuueroyés oe Korvompoliesy mov apopovV TIG OTOUIKEG OLKOVOLLKEG KOTOOTACELS.

o AAIl 28 (Tpomomoinon) «Emevdvoeic oe Xvyyeveig emiyeipnoeic kor Kowompaliecy. To AAIT 28
«Emevovoeis oe Lvyyeveic emyeipnoeisc ko Kowompaliesy avtikobiotd 1o AAIL 28 «Emevddoeis oe
2vyyeveig emiyeiprioeicy. O oxomdg ovtov tov IIpotdmov eivar va opicet tov Aoylotikd yepiopd
OVOPOPIKG PE TIC EMEVOVOEIS GE GVYYEVEIG EMXEPNOELS KOl Vo TOPADEGEL TIG OMOLTACEL YL TNV
gpapuoyn ¢ pebodov g kabaphg BEonc katd TN AOYIOTIKY TV E€XEVOVGEMV GE GCLYYEVEIG Ko
Kowomnpa&ieg, OTMG TPOKVHTTEL Atd TN dNpocicvorn tov AITXA 11

B) Ot akdrovBeg Tpomomom ol Ko epunveieg ota 1101 £k600EvTa LoyloTikd TPOTLTO VAL VITOYPEMTIKEG Y10 T
oUVTAEN TOV OIKOVOMKAV KaTaoTdoemv Tov Opidov yia T AoyloTikég Teplddovg mov apyilovv v 1 Hetd TV
In Iavovapiov 2011 adAd dev €xovv GNUAVTIKT EXIOPOOT] GTO OIKOVOLLKE amoTeléopata Tov Opilov.

o AAII 32 (Tpomomoinon) «Xpnuatootkovopukd péoa: Ilapovcioaon» (epapudletar yio T01EC AOYIOTIKES
LEPLOS0VG oL Egkvovv Ty 1 petd v 11 Pefpovapiov 2010).

o EAAITXA 13 — [Ipoypdppota moetdtnTog TeAdTdv

e EAAIIXA 14 (Tpomomoinon) «Opwa Ilepiovcokdv Ztoyeiov Kabopiopévov Ilapoyov, Erdyioto
Amattovpevo Zynuatiopévo KEPAALO Kal 1) GAANAETIOPOGT) TOVGY

o  EAAIIXA 19 «Ataypagr XpnHoTooKoVOpK®V Y TOYPEDCEDY [LE GUUUETOYIKOVS TITAOVGY
e Tpomomolnoelg 0 TPOTLIA TOV ATOTEAODV TUNHO TOV TPOYPAUUNTOG £TNoiov Bedtidoswy Yo to 2010

Tov ZAAIT (Zvppodio Aebvov Aoyotikadv Ipotommv), dnpocievtnkoy to Mdao 2010. Ot nuepopnvieg
€vapéng 100G TOLG SLPEPOVV, WGTOGO 0L TEPLIGGOTEPES LGYVOVV Y10 TIG ETNOLEG AOYIOTIKESG TEPLOGOVE TTOL
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EAAHNIKA ITETPEAAIA A.E

2YNOIITIKEZ ENAIAMEZEXZ ENOIIOIHMENEX OIKONOMIKEXZ KATAXTAZEIX
THX TPIMHNHZX I[TEPIOAOY IIOY EAHEE THN 31 MAPTIOY 2011
(Tlood, oe yiliddes Evpo)
]
Eexwvoov v 1 petd v 1n Iavovapiov 2011. Ot Tpomomom)oel; OVTEG OEV OVAUEVETAL VO EXOVV
GNUOVTIKT ETITTMOGCT OTIG OIKOVOKES KaTaoTAcES Tov Opilov.

v) H axdéiovdn tpomonoinon oto 1dn €kd00Evia, AOYIOTIKA TPATUTO. vl VIOYPEDTIKY Y10 TN COVTOEN TV
OLKOVOLIK®V KOTOOTAoE®V Tov Opidov yo TG AOYIoTIKEG TEPLOdovg mov opyilovv v N petd v In

Iavovapiov 2010 akdd dev Exet epappoyn yia Tov Optho:

e AAIl 12 (Tpomomoinon) «dopot gwoodnpatosy (eeapudleton yio emoteg AoyloTikéG meplddovg mov
Eekvoov v A petd v 1" Tavovapiov 2012. H tpomonoinon avt dev éxet akoun viobetndei amd tnv

Evpomnaiky Evoon.
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EAAHNIKA ITIETPEAAIA A.E
YYNOITIKEYX ENATAMEZEY ENOIIOIHMENEY OIKONOMIKEY KATAXTAXEIX

THX TPIMHNHZ ITEPIOAOY I10Y EAHZE THN 31 MAPTIOY 2011

(Tlood, o yiliddes Evpa)

]
3. ANAAYXZH KATA BIOMHXANIKO TOMEA APAXTHPIOTHTAX

‘O)eg o1 KOPLEG EMYEPNUATIKEG ATOPACELS AapUPdvovTol and TV eKTEAECTIKY enttpont). H ektedeotikn emttponn) EAEYYEL TIG E0MTEPIKEG OVAPOPES YPNHOTOOTKOVOUIKNG
TANPOPOPTONG Yo Vo a§loAoynoel Ty enidoon ¢ Etapeiog kot tov Opiiov kot va AaPel 0moeicels oyeTkd pe v katovopn tov topmv. H Awiknon g Etaipeiog €xet
kaBopicel Tovg Topelg dpacTnpLoTNTaG PACIoUEVT GE AVLTEG TIG avopopés. H ektehesTikn| emtponn ypnoLomotel didpopa Kprtipla Yo vol aEloAoyNoEL TIG SpUCTNPLOTITESG TOV
Opilov, ta omoio motkihovv avéioyo pe ™ @Oomn kot to Pabud wppudmros tov kdbe Topéa kot AapPdvoviog VTOYN Tovg eKAGTOTE KVOVVOUG, TIC VILAPYOVCES TOLLOKES
avaykeg, KoM Kol TANPOPOPIEG OYETIKES LE TO TPOIOVTO KOl TIG OYOPES.

Tpipnvn nepiodog wov énée 31 MapTtiov 2011

KoBapég moinocelg
AX\o. €000 / (€€000) eKpeTOAEDOEDG

Agrtovpyké képodog / (Enma)
Képom / (Inpuég) omd cuvarlaypatikés Stapopés

Képon / (Eqméc) mpo eopav, KaBop®dv KEPIAV 6VVIEIEPEVOV
EMYEPTCEMV, KU1 ATOTELEGULATOV YPNILOTOOTKOVOIIKNG AELTOVPYING
Képdn and cvvdedepéveg emyepnoELg Kot £6000 GUULETOY MV

Képon peta ocovoedepévav etorpetav

ATOTELEGLLOTO. YPTLLOTOOIKOVOLUKTG AELTOVPYIOG

Képon mpo @opov
Dopog elcodnpaTog
Awondpato petoyneiog

Kafapa képdn meprodov awod1d0pevo 6TOVS IOLOKTITES TS UNTPIKNG

Awviki] ‘Epegvvae & Aépro & Evéo-
Avdhon Epnopia Tlapayoyn Xnuika Evépyawa Aowd ETAPIKE Xvoro
2.287.762  1.010.112 - 97.331 - 5.474 (981.198)  2.419.481
1.068 7.485 - 731 - 42 - 9.326
118.721 3.743 (1.773) 13.804 (67) (6.981) - 127.447
25.338 1.399 - - - 86 - 26.823
144.059 5.142 (1.773) 13.804 (67) (6.895) - 154.270
- - - - - - 24.491 24.491
144.059 5.142 (1.773) 13.804 (67) (6.895) 24.491 178.761

(16.558)

162.203
(40.420)

(2.817)

118.966

12 amd 30



EAAHNIKA ITIETPEAAIA A.E

YYNOIITIKEX ENATIAMEZEX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAOY IIOY EAHZE THN 31 MAPTIOY 2011
(Tlood, o yiliddes Evpa)

Awvik)y Epegova & Aépro & Evdo-

Tpipnvn nepiodog mov £éAn&e 31 MapTtiov 2010 Avdhon Epmopia Tapaymyn Xnuwa  Evépyawa Aowra ETALPIKA Xvolo
Kabapéc mornoeig 1.960.892 851.843 660 80.078 533 5.330 (765.114)  2.134.222
Ala €c000a / (6£000) EKUETOAAEDCEWDG 2.651 7.654 - 693 - (81) - 10.917
Agrtovpyko képdog / (Enua) 104.237 18.931 (12.714) 4.247 214 (3.199) (D] 111.716
Képdn / (Enuiég) amd cuvolAoylaTikég Stapopeg (20.031) (2.219) - - - 134 - (22.116)
Képon / (Eqmuéc) mpo eopav, KaBop®dv KEPIAV 6VVIEdIEPEVOV

EMYEIPIGEMV, KA ATOTELEGUATOV YPIILATOOIKOVOMIKIG AELTOVPYiag 84.206 16.712 (12.714) 4.247 214 (3.065) (U} 89.600
Képdn and cuvdedepéveg emyEPNOELG KOl £G000. GUULLETOY DV - - - - - - 11.681 11.681
K£pon petd ouvoedepévev eTopetdv 84.206 16.712 (12.714) 4.247 214 (3.065) 11.681 101.281
ATOTEAEGLOTOL YPTLLOTOOUKOVOULIKNG AEtTovpYing (13.238)
Képon mpo @opov 88.042
Dopog elcodnpatog (43.449)
Awoubpata peloyneiog (1.788)
KafBapa képdn meprt6d0v 0rod1d0eve. 6TOVS WOLOKTITES TG UNTPIKNG 42.805
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EAAHNIKA ITIETPEAAIA A.E

YYNOIITIKEX ENATIAMEZEX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAOY IIOY EAHZE THN 31 MAPTIOY 2011
(Tlood, o yiliddes Evpa)

Emniéov minpogopisg ava topéa katd v 31 Maptiov 2011 &yovv wg eng:

Awvikn] ‘Epeove & Aépro & Evéo-

Avdohon Epnopia Tlapayoyn Xnuika Evépyawa Aowd ETAPIKE Xvolro
20OVOAO EVEPYNTIKOV 5.091.262  1.608.523 3.422 282.893 573.293  1.883.195 (2.206.088)  7.236.500
Enevdvoeig oe cuvdedepéveg entyeipnoeig 9.515 525 - 3.430 572.105 - - 585.575
20voro mofdntikon 2.889.479 893.768 619 181.596 173 1.714.763 (1.009.210)  4.671.188
Kabapr) @éon 2.201.783 714.755 2.803 101.296 573.120 168.432 (1.196.877)  2.565.312
Ayopég Kat 1010K0TACKEVEG Ty iV 86.936 2.908 - 746 - 10 - 90.600
Amocéoelg 18.093 15.232 61 4.208 - 118 - 37.712
Emniéov minpogopicg ava topéa katd tnv 31 AskepPpiov 2010 £rovv og eéng:

Awvikn]  ‘Epeove & Aépro & Evéo-

Avdohon Epnopia Tlapayoyn Xnuika Evépyawa Aowd ETAPIKE Xvoro
2OVOAO EVEPYNTIKOV 4.729.818  1.631.413 852 284.585 548.119  1.795.836 (2.128.651)  6.861.972
Enrevdvoeig o cuvdedepéveg entyeipnoeig 9.392 790 0 3.508 547.093 0 - 560.783
20voro mofdnTikon 2.555.377 912.928 637 194.783 (1) 1.627.664 (961.034)  4.330.354
Kabapr) @éon 2.174.441 718.484 215 89.802 548.120 168.172  (1.167.616)  2.531.618
Ayopég kat 1010KaTacKEVEG Tayimv (xpnon) 675.138 28.044 0 6.035 - 121 - 709.338
AmnocBéoeig (ypnon) 74.619 64.099 682 16.938 - 456 - 156.794
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEYX ENAIAMEXEX ENOTIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAOY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlooé. o yiliddes Evpo)

4. EZ0AA ATAGEXHXE, AIANOMHZX KAI AIOIKHXHX
Tpipnvn mepiodog wov EAnée
31 Mapriov 2011 31 Maopriov 2010
"E&oda moAcemv Kot Asttovpyiog d1abeong 75.173 79.991
"E&oda drokntikng Aettovpyiog 32.805 33.251
107.978 113.242
5. AOIITA (EE0AA) / EX0AA

Yta Aowd (£6080) / 6000 cupmeptlapPdvoviol ekTog TV GAAOV Kot £50da 1| €060 oV dev oyeTilovtal pe Tig
eumoptkéc cvvaAlayés Tov Opihov. Eniong ota Aownd (¢€0da) / éc0da cvpumeptappdvovrol képdn / (Enpiég) and
TPALELS OVTIGTAOIONG KIVOUVOL OTIMS OVAPEPETAL OVAALTIKE 6T Xnu. 20.

6. XPHMATOOIKONOMIKA EXOAA / (EE0AA)
Tpipnvn wepiodog mov e

31 Mapriov 2011 31 Maprtiov 2010
"Ecoda and torxovg 5.219 6.562
"E€0d0 TOK@V KOl AOUTA YPNLLOTOOIKOVOLUKE £E0da (20.089) (19.800)
Agdovlepévol ToKot TePLOd0v (1.688) -
Xpnporoowkovopkd (£€0da) / 0000 - kaBapd (16.558) (13.238)
7. KEPAH / ZHMIEX AIIO ZYNAAAATMATIKEX AIA®OPEX

Ta képdn amd cvvarlaypotikés dapopés aiag €27 ekat. yo v tpipnvn mepiodo mov €née 31 Maptiov 2011
TPOEPYOVTIOL KUPI®G OO TNV amOTiUnon tov vmoloimov tov daveiwv ce Evo vouopo (US $) e€artiag g
woyvponoinong tov Evpd évavit tov Soiapiov, mov mpoypoatomomdnke Katd Ty mepiodo avapopds Kot
avtiotofpiomnke pepikdg and kabapés ypemoTikég cuVOAAayUaTIKEG dlopopés €8 ekart. (Tpaypoatoronbeiceg Kot
pn) amd OmOTIUNOT] VIOYPEMCEWV Kol amatthoewV og EEvo vopopa. O Ophog Aappavel davela oe E€vo vopuopa
(US %) 1o va ypnpatodomoet Ty ayopd amobepdtov Tetpelatogdmy, 1 aéio tov omoimv dpopedvetot Baocet
oV doAapiov.

8. XYMMETOXH XTA ANOTEAEXMATA XYNAEAEMENQN EINIXEIPHEEQN KAI EXOAA
XYMMETOXQN

Ta mocd anewoviCovv ™ ocvppetoynn tov Opidov 6to Kabopd ATOTEAECUN GUVOESEUEVMV EMYEIPNCEDY TOL
gvomotovvtol Pacetl g nebddov g Kobopng BEong Kabmg Kot £6000 GLUIETOXMV OO eMEVOVOELS Ol OTOIEG dEV
€VOTOLOVVTOL.
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEYX ENAIAMEXEX ENOTIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAQY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlooé. o yiliddes Evpo)

Tpipnvn nepiodog mov éAnte

31 Mapriov 2011 31 Maptiov 2010
AETIA 24.307 14.196
Artenius A.E. (78) (404)
ELPEDISON B.V. 101 (2.130)
Aoumég ouVOEDELLEVEG KO £5000 CLULLLETOYDY 161 19
Xovolo 24.491 11.681

EvaAilaxtikd to amoteréopata tov Ouidov AEIIA mov cupmeplopfdvovial 6T GUUUETOYN OTA OTOTEAEGLOTO
GLVOESEUEVDV ETLYEIPTCEDV KOl £G000 GUUETOY DV EIVaL

Tpipnvn nepiodog wov éane

31 MoapTtiov 2011 31 Moptiov 2010
EBITDA 35.521 25.636
Képdn mpo edpav 31.255 18.461
DoOpog e100OMULATOG (6.948) (4.265)
KaBapd képdn meptodov 24.307 14.196

9. ®OPOI EIXOAHMATOZX

And v 31 Maptiov 2011 woydet véog poporoyikds vopog oty EALGSa Bdoetl Tov omoiov €ywvav, Heta&d dAl®YV,
TPOTOTMOMGELG GTN POPOAOYIO ELGOONLOTOG VOUIK®V TTpoc®nv. Kupidtepn eivar 1 pelmon Tov cuvieheot pOpov
gtoodnpatog o€ 20% yiao Tig xpnoeig mov apyifovv mv 1 Iavovapiov 2011 kot petd (GOPE®VO PE TIC TPONYOVHEVEG
@OpoLOYIKES JaThEels, 0 oLVTEAESTNG POpov glcodpatog Nty 24% y to 2010 Ko mpoPArendTay oTOSIOKY
peiowon tov o 23% ywa 1 gprion 2011, 22% yw ™ ypnon 2012, 21% ya ™ xpion 2013 ko 20% yuo ™) xprion
2014 ko gpeéng). H emintwon g aAlayng Tov pOoporoyIKOD GUVTIEAESTY| E1YE MG OMOTELEGLO QPEVOS LEV Lelmon
™e TpéYovcog poporoyiag (peimon tov cuvieleot Popov elcodnpatog and 23% oe 20%), apetépov de avénon
TOV avoPoAlOpEVOV POP®V AOY® TNG ETOVEKTIUNONG TOVG LE Ta. VEX dedopEVaL.

10. KEPAH ANA METOXH

Ta avampocappocpéva képon v petoxn ogv eppaviovial, kabdg dev SlaPéPovy OVGLOCTIKG 0mtd T0. PBootkd
KEPOM OV pLETOYN.

Ta Baocwd képdn avé petoyn vmoroyilovrar dtopdvtag to kabapd KEPSOG TOL OVAAOYEl GTOVG HETOXOVS TNG
UNTPIKNG TOnpiog pe T0 HEGO GTUOUIGUEVO aplOUd HETOXDV KATA T SIGPKELR TG TEPLOSOV OVAPOPES.

Tpipnvn wepiodog wov Eanée

31 Maopriov 2011 31 MaopTtiov 2010
Képon ava petoyi) (o€ Evpd ava petoyn) 0,39 0,14
KaBapd képdn mov avaroyovv og Kowvég petoyés (Te
xbdeg Evpm) 118.966 42.807
Méoog aplfpdc Kowvmv petoydv 305.635.185 305.635.185
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEYX ENAIAMEXEX ENOTIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAOY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlooé. o yiliddes Evpo)

11. ENXOQOMATA TTATTA
"Emumho kon AKivitomor
Mny/xés  Metago- egapt- o vd

Owoneda Kripwo glomhiopog puca péoa pate  extéleon X9voro
Kootog
Ynérorro 1 Iavovapiov 2010 275.387 536.242  2.100.284 76.340 116.323 722.488 3.827.064
ITpocOnkeg 28 587 925 115 2.045 93.358 97.058
Kepoiaomompéva Epya 145 4.189 6.206 4.632 302 (15.474) -
IoMoeig/ dwrypoapéc - - (5.969) (90) (227) - (6.286)
ZUVOAYROTIKEG S10pOPEG 411) (1.756) (776) “4) (33) (172) (3.152)
Metapopés Kot Aoumég KviGELg - - 1.236 - - (1.141) 95
Ynéroro 31 Maptiov 2010 275.149 539.262  2.101.906 80.993 118.410 799.059  3.914.779
Zuocmpevpéveg 0mooPicelg
Ynérowro 1 Iavovapiov 2010 - 267.353 1.321.314 33.188 90.450 - 1.712.305
AmnooBéoeig - 5.482 24.359 1.163 2.318 - 33.322
HoMoeig/ dwrypoapés - - (5.546) (90) (213) - (5.849)
ZovoAlay LoTiKEG S1apopé - (450) (473) (59) 28 - (954)
Metapopés kot Aoumég KvAoELg - (166) 513 - - - 347
Ynéroro 31 Mapriov 2010 - 272.219  1.340.167 34.202 92.583 - 1.739.171
Avombcfeot ofie onig 31 Maptiov 2010 275.149  267.043 761.739 46.791 25.827  799.059 2.175.608
Kootog
Ynérormo 1 Amprriov 2010 275.149 539.262 2.101.906 80.993 118.410 799.059 3.914.779
IpocOnkeg 608 2.181 7.695 945 4.385 595.436 611.250
Ayopé BP EAMGc A.E. - (2.001) - - - - (2.001)
Kepalaomompéva Epya 106 13.369 42.472 147 6.612 (62.706) -
ToMoely/ duaypopis - (7.093) (6.875) (107) (1.550) (6.849) (22.474)
Zovor oy LoTikEG SLapopé (536) (1.959) (370) 2 4 (133) (2.992)
Metapopés Kot Aoumég KIVNGELG 144 3.582 (3.543) 110 32 (4.763) (4.438)
Ynérowro 31 Aexepfpiov 2010 275.471 547.341 2.141.285 82.090 127.893 1.320.044  4.494.124
Xvcompevpéveg omoopiosr
Ynérormo 1 Amprriov 2010 - 272.219  1.340.167 34.202 92.583 - 1.739.171
Amoopéoelg - 17.105 73.233 3.459 8.152 - 101.949
IoMoei/ dwrypoapés - (6.828) (5.823) (83) (1.484) - (14.218)
ZUVOAYUOTIKEG S10POPEG LETOTPOTNG - (215) (219) 11 (1) - (424)
Metagpopés Kot Aomég KIvAGELS - 107 (904) 55 (107) - (849)
Ynérormo 31 Aekepfpiov 2010 - 282.388  1.406.454 37.644 99.143 - 1.825.629
Avarndofeotn alia otig 31 Agkepppiov 2010 275.471 264.953 734.831 44.446 28.750  1.320.044  2.668.495
Kéotog
Ynérowo 1 Iavovapiov 2011 275.471 547.341 2.141.285 82.090 127.893  1.320.044 4.494.124
[pocHnkeg 112 196 893 18 271 89.087 90.577
Kepalatomompéva Epya - 881 7.790 5 1.279 (9.955) -
TMoMoelg/ duypops - (2.602) (523) (276) (231) - (3.632)
Metapopés Kot Aouég KIvNoelg 128 511 29 (6) (13) (5.314) (4.665)
Ynérowro 31 Maptiov 2011 275.711 546.327  2.149.474 81.831 129.199  1.393.862  4.576.404
ZVocmpPeVnEves 0mooBicerg
Yrérowro 1 Iavovapiov 2011 - 282.388  1.406.454 37.644 99.143 - 1.825.629
Amoopéoelg - 5.290 23.738 1.120 2.652 - 32.800
TMoMogl/ durypopss - (2.602) (254) (276) (228) - (3.360)
ZUVVOAOYHATIKEG SLOPOPEG LETOTPOTG - 28 (1) “4) (13) - 10
Metapopés Kot Aoumég KN GELG - - - 31 - - 31
Ynorouro 31 Maptiov 2011 - 285.104  1.429.937 38.515 101.554 - 1.855.110
AvaréoPeotn ogio oTig 31 Maptiov 2011 275711  261.223  719.537 43.316 27.645  1.393.862  2.721.294

Koatd v mapovoa nepiodo kepaiatomroibnkav tdkot mocod € 9,6 ekat. mov mepthapfdvovial oTic
KV TOTTOMGELG VIO EKTEAEDN, e HEGO GTAOLKO EMITOKIO davEIGHOV 2,8%.
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEYX ENAIAMEXEX ENOTIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAOY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlooé. o yiliddes Evpo)

12. AYAA MEPIOYXIAKA XTOIXEIA

Awkoropa-
TO KoL

Ynepolia Aoyiopikéd adereg Aowra Xvvoro
Kootog
Ynérorrwo 1 Iavovapiov 2010 139.005 67.938 32.431 103.712 343.086
ITpocbnkeg - 79 - 22 101
ZUVOANOYLOTIKEG OLOPOPES KOL AOLTEG KIVIOELG - (14) 536 (183) 339
Ynorouro 31 Mopriov 2010 139.005 68.003 32.967 103.551 343.526
Zvoonpeopéveg anocpiosig
Ynérorro 1 Iavovapiov 2010 71.829 63.466 15.237 8.505 159.037
AmnocBéoelg - 453 515 3.690 4.658
ZUvoALOYLOTIKEG OLOPOPES KOL AOLTEG KIVIOELG - 76 (582) 584 78
Ynérouro 31 MapTtiov 2010 71.829 63.995 15.170 12.779 163.773
AvandcBeotn oio otic 31 Maptiov 2010 67.176 4.008 17.797 90.772 179.753
Kootog
Ynohouro 1 Anprdiov 2010 139.005 68.003 32.967 103.551 343.526
Ipocbnkeg - 851 - 78 929
Awypoagéc Tayiov TANPOG omocPESUEVOV - - - (4.611) (4.611)
Optotikonoinon e&oyopdg BP EALGg A.E. - - - (4.044) (4.044)
TwAoeig/ doypapég - 3) - - 3)
ZUvoALOYLOTIKEG OLOPOPES KO AOLTEG KIVIOELG - 3.153 (431) 2.581 5.303
Ynérowmo 31 Aekepppiov 2010 139.005 72.004 32.536 97.555 341.100
Zvoocwpevpéves amocpiosrs
Ynorouro 1 Anpidiov 2010 71.829 63.995 15.170 12.779 163.773
Amooféoelg - 3.401 1.613 11.851 16.865
Awypapéc Taylov TAp®g amocPecuévov - - - (4.611) (4.611)
TMoMoelg/ dwypapig - 3) - - 3)
SUVOALOYLOTIKEG OL0POPES KO AOUTEG KIVIIGELG - (656) 584 - (72)
Ynérorwo 31 Aekepfpiov 2010 71.829 66.737 17.367 20.019 175.952
Avarndofeorn adia oTig 31 Aekepppiov 2010 67.176 5.267 15.169 77.536 165.148
Kootog
Ynérorrwo 1 Iavovapiov 2011 139.005 72.004 32.536 97.555 341.100
TIpocOnkeg - 18 - 5 23
ZUVOANOYLOTIKEG OLOPOPES KOL AOLTEG KIVIOELG - 5.058 - 1.413 6.471
Ynohouro 31 Mapriov 2011 139.005 77.080 32.536 98.973 347.594
Zvoonpeopéveg anoopiosig
Ynéroruro 1 Iavovapiov 2011 71.829 66.737 17.367 20.019 175.952
IpocOnkeg - 609 388 3915 4912
ZUVOALOYLOTIKEG OLOPOPES KOL AOLTEG KIVIOELG - 3 36 - 39
Ynorouro 31 Mapriov 2011 71.829 67.349 17.791 23.934 180.903
Avanoopeotn afia otig 31 Maptiov 2011 67.176 9.731 14.745 75.039 166.691
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEYX ENAIAMEXEX ENOTIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAQY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlooé. o yiliddes Evpo)

13. AANEIA, TIPOKATABOAEX KAI AOIIIEX ATTAITHZEIX

31 Mapriov 2011

31 Aekepppiov 2010

Advelo Kot TpoKoTooAES 18.800 18.850
A0umég LOKPOTPODEGLEG ATALTIOELG 102.324 104.604
Xvolro 121.124 123.454

14. AITIOGEMATA

31 MapTiov 2011

31 Maptiov 2010

Apyo meTpélaio 926.430 706.237
AwMcpéva Ko NUITEAY TPoTovTa 850.439 791.958
[TeTpoymuucd 41.973 34.598
AVOADGLOL, OVTOAAOKTUCG KO AOUTEG o' VAES 62.476 67.832
Xvolro 1.881.318 1.600.625

15. INEAATEX KAI AOIIIEX ATTAITHXEIX

31 Mapriov 2011

31 Aexkepppiov 2010

IMehdrteg 668.813 532.509
Aowmég amontioelg 396.838 361.548
[Mopdyoya Tpog TdAnomn (Enu. 20) 20.738 12.715
[porAnpwBévta £€0da Kot TpoKaTaorég 30.158 32.065
Xiovolo 1.116.547 938.837

16. TAMEIAKA ATAGEXIMA KAI [XOAYNAMA

31 Mapriov 2011

31 Aexkepppiov 2010

AwBéoya oto Topeio kot o€ Tpameleg 330.867 396.709
Bpayvmpdbeopec tpamelikéc Katabioelg 101.535 199.048
Xvoro 432.402 595.757

Ta Topelokd 160dvvape amotelodvTol and Ppayvrpdfecues kKotabéoels (mov yivovtal Yo TepLodovg AydTEpPO TOV

Tpudv unvov). Tétoteg katabéoelg eEaptdvtal omd TIC APECES TAPEINKES avayKes Tov Opilov.
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEYX ENAIAMEXEX ENOTIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAOY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlooé. o yiliddes Evpo)

17. METOXIKO KE®AAAIO

Ap1Opég Kowég Ynrép to

HETOY®OV neToyés apto Yvvoro
1 Iavovapiov 2010 kan 31 Aegkepppiov 2010 305.635.185 666.285 353.796 1.020.081
31 Mapriov 2011 305.635.185 666.285 353.796 1.020.081

To eykekpyévo petoyikd kepaiato givar id10 pe Tig HeToyec mov £xovv exdobel kKot datebel og petdyovg Ko givan
mpog katafePinuévo. H ovopaotikn a&ia pog petoyng tov Opiiov givar €2,18 (31 Aekepppiov 2009 €2,18).

Awxoraouozo mpooipeons

H Emowa Tevikn Zuvérevon g Etanpeiog EAAnvika Ietpéhata A.E. mov npaypotoromnke otig 25 Maiov 2005,
EVEKPIVE €va VEO TTPOYPOAULO TAPOYNS Oalopdtov tpoaipeong ent petoydv v ta £t 2005 — 2007 (g étn
avapopds), pue okomd TN GOVOEST Tov apPdUoy LETOYMV, Yo TIG omoleg mapaympeital dikoimpo mpoaipeons oe
avAOTOTO Kot avdtepa otedéyn ¢ Etaupeiog, pe tv enitevén etaupikdv Kol aTopKOv oToXmv evfvypaioLEVOY
pe ta anotedéopata g Etapeiog. H Emiola ['evikn Zvvédevon g Etaupeiog EAAnvikd Tletpéhona A.E. g 31ng
Maiiov 2006, gvékpive TNV Topoydpnomn dkotopdtov tpoaipeong eni petoydv e Etaupeiog (stock options) yio to
étog avagopdg 2005, cvvorka ywo 272.100 petoyés. H Emowa Tevikn Xvvéhevon g Etarpeiog g 17mg Maiov
2007, evékpive v Topaydpnon dkaiopdtov tpoaipeong eni petoydv g Etaupeiag (stock options) yio 1o £tog
avaeopag 2006, cuvorukd Yo 408.015 petoyxéc. H Etfiowa I'evikn Zvvédevon tng Etarpeiog g 14ng Maiov 2008,
EVEKPIVE TNV TOPOYDOPNOTN OKaopdtov mpoaipeons emi petoymv tng Etapeiog (stock options) ywn 1o étog
avaeopbs 2007 cuvorikd yio 385.236 petoyés kabmg kot TV tpomonoinet / mapdTtacT Tov TPOYPAUULATOS Yl EVa
eni TAéov £tog avapopds, ftot to 2008. H Etiota I'evikn Zovérevon g Etaipeiog g 3ng lovviov 2009, evékpive
TNV TopoydpNon Sikampdtoy tpoaipeong ent petoydv g Etapeiog (stock options) yia to €to¢ avapopdg 2008
ouvolika yio 1.704.716 petoyéc kabdg kat v Tpomomoinet / TopdTacT) Tov TPoYPALLATOS Yo £va el TAEOV £TOG
avapopdg, ntot to 2009. H repiodog doknong tov mapoympndéviav Sikaimpdtov sivar and mv 1" NogufBpiov mg
kot v 5" AgkepBpiov kébe étovg Tov Stwotudtav 2008 — 2012, 2009 — 2013, 2010 — 2014 kot 2011 — 2015, yia
T0 SIKOLDUOTO TOV ETOV avaeopds 2005, 2006, 2007 kot 2008 avtiotoiymg.

H Etmowr I'evikn Xvvérevon g Etapeiog g 2 Tovviov 2010, evékpve v and 27 Ampidiov 2010 andépacn tov
Arowntikod XvpPoviiov g Etapeiog mepl pn mapaydpnons dikormpdtov tpoaipecng enl PLETOXMV Yo TO £T0G
avaeopdc 2009 Adym NG SVOKOANG OKOVOUIKNG oLYKVpiog KoOMG Kol TNV Tpomomoincn / mopdtocn Tov
TPOYPAULOTOG Y10 €va el TAEOV £T0G avapopds, ot To 2010, pe mpdTo £Tog Evapéng g mePLOd0L AGKNGNG TOV
dwoumpotog, to 2012. Emonpaivetor 611, OAEG Ol MOPATACES TOL TPOYPALUATOS OV AVEAVOLV TOV OPYLKAG
gykpOévia cLVOAIKO aplBpd TV TPog mapaydpnon dwalopdtov, pe Pdon v andeoon ™ Emiolag [evikng
Yuvélevong g Etaupeiog EAAnvicd Tetpéhona A.E. mwov mpoypatonomdnke otig 25 Maiov 2005.

Agdopévov 6t 1 Tepiodog doknong dikaopdtov gival 11 1 Nogufpiov émg kot 5 Agkepfpiov evog ekdoTov £T0VG,
dev €yel vmapéel doknon katd v Tpiunvn mepiodo mov €Ange otic 31 Maptiov 2011, ovte KaTd TV avticToyym
nepiodo g mponyovpevng yprions. Ent miéov, dev €yl vmbpEet, péypt onuepa, Kapio AoKNoN SKAOUATOS AOY®
™G OpYNTIKNG OxEoNG NG TWNS AOKNOMG UE TNV TPEYOLGO TN TNG HETOYNG OTNV ayopd KOTQ TNV €KACTOTE
nepiodo doknong. H a&ia mopoydv oe cuppetoyiicovg TITAovG fTay apeAnTén Katd Ty Tpipnvn nepiodo mov EAnée
31 Maprtiov 2011, kaBmg kot katd v avticToyn TePiodo TG TPONYOOUEVNS ¥PNONS.
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEYX ENAIAMEXEX ENOTIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAQY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlooé. o yiliddes Evpo)

18. AOIITA ATIOOGEMATIKA

AmoBgpatiké
Amo0gpatikd TUPOYDV 6
TakTiko Ewdikd ovtietdOpiong — ovpperoik. A@opordynta Aowrd
omoOepatiko  amoBcpaTikG Kwvdvvou Tithovg amoOepoTicG AmoOcpoTikd Xovoro
Yrohorro otig 1 Iavovapiov 2010 100.664 98.420 (29.054) 1.166 342.709 (8.066) 505.839
Ipdaéers avtiotdbpong kvdvvov (Inu. 20) - - - - - - -
- Anpaypatonointa képdn / ((nui€g) oty amotiunon
Tpagev ovTioTdduiong Kvdvvoo - - (34.759) - - - (34.759)
- AToYOpaKTNPIopOS TPAEE®Y avTIoT. Kivdhvov 2011 - - 9.571 - - - 9.571
IMapoyég o€ GLpETOXIKOVG TiTAOVG - - - 1.352 - - 1.352
Metagopég and amoteréopota eig véov (N. 3299/04) - - - - 8.613 - 8.613
Metagopd o€ TaKTikd amodepaticd 8.306 - - - - - 8.306
Képdn / (Znuiég) and amoTipnon ypnHoTOOIKOVOUIKOV
otoyeiov dbéotuwv mpog mdAnon - - - - - 44 44
ZUVOAROYHOTIKEG S10pOPES - - - - - 1.100 1.100
Yrohorro otig 31 Agkepfpiov 2010 108.970 98.420 (54.242) 2.518 351.322 (6.922) 500.066
Ampayporomointa képdn / ((nuiEg) oy amotiunon
mpacev aviiotdduiong kvdvvov (Inp. 20) - - (88.355) - - - (88.355)
ZOVOAAYHOTIKES SLpOpEg - - - - - 217 217
Ynérowro otic 31 Mapriov 2011 108.970 98.420 (142.597) 2.518 351.322 (6.705) 411.927

Taxtiko amoBeuotixo

Sopeovo pe tov EAAnvikod vopo, ot gtaipieg vmoypeodvial vo HETAPEPOVY KATA €Ad)IGTO TO 5% TV ETHCLOV
KaBapdv KePOMY TOVG GVUPMOVA pE To AOYIOTIKA Tovg PiAia o TakTkd amobepaticd émg 6Tov 10 amobepatikd
avtd 16ovTaL 6TO €va Tpito Tov petoykol Tovg Kepaiaiov. To anobepaticd ovtd dev pmopel va dovepnBel, oArd
umopel va ypnoomombei yio v dtaypaen nuidv.

Eidixa amoBeuatixa

Ta €dikd amofepotikd a@opodv KPS OmOBEUATIKG TOV TPOKOHTTOVY AOY® (POPOAOYIKAOV OVOTPOGAPLOYDV
oTolel@V TOL EVEPYNTIKOV TNG WUNTPIKNAG ETOLPELNS KOL TNV KOTNYOPLOTOINGT TOVG GUUPMVO HE TIG GYDOVGES
dwtderc.

Agopoldynro amoBeuatia
Ta apopordynta amobelatikd apopovv:

(ar) Képdn mov dev €xovv poporoynfel, Kdtm amd to 1oydov Kabe Popd PopoAroytkd kot Becpkd TAaiclo. Xe
mepintoon dtavoung toug ta kKEPON Ba glvan poporoyntén pe Pdorn 10 Poporoyikd cuvvieieot wov Ba
oYOEL KATA TO XPOVO TNG OLVOUNG TOVG GTOVG UETOYOVG 1| HETATPOTNG TOVG O€ UETOYIKO kepdAato. Ta
arofepatikd ovtd dev avopéverotl va dtavepnBovv 1 va kepaAaloronBovv 6To AEGO LEAAOV.

B Mepikmg poporoynfévia amobepatikd to onoia £xouv eoporoynBel e Poporoyikd GuvteAESTN O 0moiog
glvat younAdTeEPOg amd EKAGTOTE LGYVLOVTIO, GUVIEAEOTN. X& TMEPITTOON daVOUNG TOVG To. KEPON Ba gival
@oporoyntéa pe Pdon to Poporoykd cuvieheotn mov Ba 1oydEL KaTd TO ¥POVO TG SLVOUNG TOVG GTOVG
HeTOYOVG 1) LETATPOTNG TOVG GE LETOYLKO KEPAALO.
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEYX ENAIAMEXEX ENOTIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAOY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlooé. o yiliddes Evpo)

19. AANEIXMOZX

31 Mapriov 2011 31 Aekepppiov 2010
Mokpompé0Beopoc davelopidg
Tpamelucds davelopog 1.112.206 1.127.878

YOvoho poxpompodeopwy daveiwv 1.112.206 1.127.878

BpayvrpdoOeopog daveiopog

Bpoyvrpdbecpa ddveia 1.693.040 1.297.103
Xvvolro BpayvrpéBeopmv daveiov 1.693.040 1.297.103
Xvolo daveimv 2.805.246 2.424.981

H Hellenic Petroleum Finance Plc (HPF Plc) 13p0fnie tov Noéufpio tov 2005 oto Hvopévo Baciieto kot givor
100% Bvyatpwr| g EAAnvika Ietpéhona A.E. H etarpeio evepyel og 0 KeVIPIKOS YpNHATOOIKOVOULKOG QOPENG TOV
Opilov. Ot dpactnprotnteg ™G meptiapPdvovv v aviAnon keeoioiov amd tig diebvelg ypnpatayopés e oKomd
APNHOTOSOTN G TOV ETALPELDY TOL Opilov.

Yt 18 Ampidiov 2006, 1 HPF cOvaye kowompaktikd 6davelo vwovg €300 exot. kot S1GpKeLOg VoG £TOVG pe
dvvatdmra mapdraong v éva emmAéov €tog pe v eyydmon g EAlnvicd Ietpéhona A.E. To 2007 n HPF
eEdoknoe to dikaiopo mapdraong kot véa ANEn tov daveiov oplotnke n 15 Anpidiov 2008. Tov Ampidio 2008, to
davelo avavemdnke v évo emmhéov étoc émg v 14 Azmpihiov 2009 kot to Hyog tov avénbnke oe €400 exar.
Kotomw to 6avelo avavembnke dtadoyikcd ¢ akorobbms, Le kdbe avavémon va 1oyvet Yo Eva £10G: o) Tov Ampiiio
2009, to ddvero avaveddnke ywo va emmiéov €tog €mg v 13 Ampthiov 2010, B) tov Ampido 2010, to ddvelo
avavedOnke yia éva emmAéov £10¢ éog v 12 Ampihiov 2011 kot y) tov Ampidio 2011 to ddvetlo avaveddnike yuo éva
gmumAéov étoc €g v 10 Ampihiov 2012. Tnv 31 Maptiov 2011 o ave£6@AnTo VITOAOUTO TOL doveiov avepydTOV
670 1601000 TV €397 ekart. (2009: €285 exat.).

Y1g 2 ®gfpovapiov 2007 n HPF Plc vadypaye évo mevioetég kowompaktikd daveo $1,18 dioekatoppvpiov pe
duvatdmrta dVo mapaTAcE®V, EKAOTY OpKewG evog €Tovg, e TV gyydnorn ¢ EAlnvica Iletpéhona AE.. Zto
dGveElD CLUUETEYOVY JEKOTEVTE EAANVIKG Kot d1eBvr] ypnuatomiot®tikd 1dpvpata. To ddvelo amaptileton omd
pokpopdbeopo Savelopd kol avokvkAovpevo PBpayvrpdbecpo daveispd. To 2007 n HPF e&doxknoe to mpdto
Sikaiopa Tapdtaong tov daveiov ywa éva emmiéov £tog éwg tnv 31" Iavovapiov 2013. Ola ta ¥pNHATOTIGTOTIKG
WpOHaTE TOV GUUUETEXOVV GTO dGVELD cuvaivesay GtV Tapdtacn e eEaipeon evog TOL OTOIOV 1) GLUUETOYT GTO
daveo avépyeton og $20 exat. H HPF dgv doknoe 1o devtepo dikaimpa mopdracng tov daveiov. Tnv 31 Maptiov
2011 1o ave&deAnto vdromo Tov daveiov avepydtav 6to 166moco tov €834 ekat. (31 AskepPpiov 2010: €875
€KOT.) €K TV omoimv 0 Bpayvnpofeciog davelspog avepydtav oto 1omoco tov € 470 ekat. (31 AskepPpiov 2010:
€499 exor.).

Ytc 9 Aekepppiov 2009, n HPF vaéypaye évo Tpletés KOWOmpakTikd dAVEID OTOL TPOPAENETOL OVATOTO OPlo
davelopov €350 ekart.. O okomdg Tov daveiov fTav va ypnuatodotiost v e&oyopd g EAAnvikad Kavowo A.E.E.
(mponv BP EALég A.E.) and v Hellenic Petroleum International A.G., n omoia givan 100% Bvyatpkr g EAAnvika
Ietpéhana A.E.. Ztig 11 defpovapiov 2010, o dyog tov opiov davelspod aviibe oe €350 exat., evd to
ave&opAnTo vrdoroumo tov daveiov kotd v 31 Moaptiov 2011 kot katd v 31 Aekepppiov 2010 mopoapével oto 1610
1060. To ddveto €yet eyyonBei n untpixy etoupeio.

To cvvoAwd aveEopinto volouto Twv daveiov g HPF v 31 Maptiov 2011 avepydtav 610 166moco tov € 1,6
dtc. (31 Aekepfpiov 2010: €1,5 di1c.). Ta ddvela ¥pnNOLOTOLOVVTAL YLOL TH YPNHOTOSOTNGN TOV ETAPEL®V TOL Opilov.

>11¢ 26 Maiov 2010, n EAAnvika Ietpéhaia A.E. cOvaye 000 davelakés cuppdcelc cuvoiikod vyoug € 400 ekor.
(€200 ekat. éxaotn) pe v Evponaiky Tpdarelo Enevévcewv, mepidodov anominpopng 12 etdv. O okomdg tov
dovelool givat 1 xpMNUaTodOTNON HEPOLS TNG EMEVOLONG Yo TV avafddicn Tov dwietnpiov g Elevoivag. Tnv
31 Maptiov 2011 xabdc ko v 31 AekepPpiov 2010, To aveEdPANTo VIOAOWTO TOL daveiov avepydTOV GTO IGOTOGO
tov €400 exar.
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEYX ENAIAMEXEX ENOTIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAOY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlooé. o yiliddes Evpo)

Ot etaupeieg Tov opidov dwatnpodv emiong Odvelo pe GAes Tpdmeleg Yo TNV KAALYN TOV OVOYKOV TOVG OF
XPNHOTOdOTN G, TO 0veEOPANTO VITOAOITO TV omoiy avepydtav ot €0,8 dig mepimov kotd v 31 Maptiov 2010
(31 AekepPpiov 2010: €0,5 di¢ nepimov).

20. IMPAZEIX ANTIXTAOMIXHX KINAYNQN

Hapayoya Tpog mdOANGN

Yta mhoiotlo g dtayeipiong tav Kivddvoy amd Tig petaforéc g adiog tov amobeldtov ToV TPoidoVIOV Kol TOL
apyov wetperaion, o Oprog dievepyel Tpa&els mapayd@ymy yio. LEAAOVTIKES TIEC. XTo Babud Tov avtd To cuUBoiaia
dev yapaktnpifoviar mg TPAEels avTioTdfions Kivohvov, TaEvopodvTal oG Tapdywya Tpog tmAnct. H edioyn atia
TOV TOPAYOY®V TPOG TdANCT avayvopiletar otov Icoloyiopd otovg «Ileddtec kot AoOUES OmOITCES) KOl GTOVG
«IIpounBevtéc kot Aowég Ymoypedoeio», pocov 1 nuepounvia ARENg eivatl eviog 12 umvév kot ota «Advela,
pokaTafoAéc Kot Aouég amartoelsy Kot «IIpofAéyelg kot AOuéEg VIOYPEDGELDY EPOGOV 1 VITOAEWTOUEVT OLAPKELD
vrepPaivel Tovg 12 pivec. Atkopdvoels oty €bAoyn aio TV Tapaydyov avtdv Kataympovvial otnv Katdotoon
Amotedecpdtov gite oto «Aowmd éc0da / E£0da» 1 oto «Kootog [TwAndéviavy.

To ¥PNUOTOOIKOVOUIKG TOPAY®mYO, TO. OMOi0, YPNOLLOTOOVVTOL Yo TN Olyeipton Kvduvov cupmepthopfivouy
ypnroatioTnplokd ovpforae pedrovtikng ekmAnpmong (ICE futures), ewypnuotiotnplokd coppforoto LEAAOVTIKNG
EKTANPOOTG, dkaudpaTa Tpoaipeons (options), Kot chvietes BEcelc TV avoTéPm TPOIOVI®YV, Ol OTOIEG OVTIGTOLYOUV
oT1G andAvteS TIES, 1) Ta TepBdpra StoAong tov Opirov.

O Ouhog oto mTAaicto Sloyeiplong EMLYEPNOLOKOD KIVOUVOL KOl TOV KIVOHVOU SLOKDUOVONG TILOV EUTOPEVCIUOV
ayadmv dpucTNPLOTOLEITUL GE 0YOPUTMOANGIEG YPNILATOOIKOVOLUK®OV TOPAYDY®OV HE TPITOVG AVTIGLUPBOAAOLEVOLG LE
OKOTO TNV ovTiotdOpuon tev avolytdv 0écemv ot omoieg dnpiovpyohviol amd TNV gUROPIKN dpacTnPLdTNTO TOV
Opirov. Ta amoteréopato tov mpdlemv mopaydymv mov dievepyodvial Bempoldviol avomOcTacTo KOUUATL TOV
Kk6oToUG TOANOEVTOY. Katd v tpipunvn mepiodo mov éinée 31 Moprtiov 2011 to pépog ™¢ (nudg to omoio
avtiotoyel og Tpaelg mapaymdywv isovtot pe €7.410 (31 Maptiov 2010: €1.228 k€pdog).

2116 TEpMTAOOCES Katd TIg omoieg dgv etvol duvatdv vo VIapEel mAPNG avtioTtoiyon g avolytig Béong pe Tta
YAPNLOTOOKOVOLKE TOPAY®DYQ TTOV XPNCLOTOM|ONKAV, TO OTOTELEGHO QVTAV Ogv cuumeptappdavetatl oto «Kootog
[oAnBévtovy. Ta oyetikd mood, KabdS Kot oroladnTote amd GALEG TPALEIS avTIoTAOION G KIvdDVoy 01 omoieg dgv
TpoVGLalovY EMOPKT GUOYETION 1) OTOTEAOVV TPAEEIG OVTIOTABUIONG KVOOVOU YPNUATIKAOV podv Yopig v
GULVOLOVTOL [LE GUYKEKPLULEVT EUTOPIKT TTPAEN, avépyovtat yio v Tpipnvn mepiodo mov éanée 31 Maptiov 2011 og
nd €2.037 (31 Maprtiov 2010: €1.104 képdog) kot Tapovctdlovrar ota «Aowd (€£0da) / £600m».

Mapayoya Yo avTicTAOHIE TAPUEIOKAOY pODV

O Ophog ypNOHOTOLEL YPTLLOTOOIKOVOLIKG, TOpAymYo HE OTOYXO VO SIOYEPIOTEL OPICUEVOVG KIVOUVOLS OTN
SKOLOVON TILOV EUTOPELGILOV oyafdv. e avtd 10 TAaiclo o Opkog €xetl tomoBetBel o o oepd Tpdéewmv
TOPAYDYOV 0TS TIHES epmopedoinmv ayobdv (Commodity price swaps), TPAEELS Ol OTOIEG £XOVV YOPUKTNPLOTEL GOV
TPALELS avTIoTAOGNG KIVOUVOL TOUEWKMY poddv kat £xovv agtorloynfel wg moAd anotelespatikés. Qg ek ToVTOL,
omolecdNmote oAlayég oty €dAoyn ofio tovg avoyvopilovtar ota amnobepotikd. H edhoyn oflo ovtov tov
TOPAYDYOV YO OVTIOTAOUON TOUEWK®OV podv avayvopiletor otov Iocoloywopud ota  «Mokporpdbeopo
YPNULATOOKOVOUKE  oTowyelo» evd OoAAayég otnv €VAoyn aflo KaTaypaeovtal oTo OTOBEUOTIKA €POCOV T
TpoPAremopevn TPAn etvar oAb mbavod vo mparyporomomBel Kol T YPNUATOOKOVOUIKA epyaieion avtd kpivovton
emruyn oopewva pe to AAIT 39.

2V mePItTOOoN TOL GVYKEKPILEVEG TPOPAETONEVEG TPAEEIG TADOVY VO Elval TOAD TBAVES Vo TparypaTomoumfovy,
amoavayvopifovior and mpaLels ovToTAOUIoONG TOUEWOKOV PODV HE OMOTEAECUO TO TOGH TOL  OPYIKA
KatoopOnkav ota anobepatikd vo petapepbovv «Aowrd (€€0da) / éc0da». Katd v tpipnvn nepiodo mov €Anée
31 Moprtiov 2011 petagépbnke 6NV KATAGTOOT GLVOAMK®V ElG0dMUATOV Toco €2.386 képdog (31 Maptiov 2010:
€569 K€pdog) amd amoYuPUKTNPICHO TPAEE®V AVTIGTAOIONG KIvduvmVY Tov apopovv to 2011 kot oxetileton pe Tig
TPOYPOLLOTIOUEVES CLUVOAAAYEG Yoo TNV avafdduion tov dwAlompiov g Elevsivag. Ot vmdrowmeg mpdielg
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEYX ENAIAMEXEX ENOTIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAOY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlooé. o yiliddes Evpo)

]
avTIOTAOMONG TOUEWKOV POV TapaUEvoLy ®¢ Ttpdelg mov eivar moAd mbavév va mpaypatomomBovv, evd m
GUVOAIKT HETOPOAT oty gvA0YT a&io TOVG Yo TV Tpipn v Ttepiodo mov EAnée 31 Maptiov 2011 avépyetar og {npud

petd @opwv €88.355 (31 Moptiov 2010: €38 {nud petd @opov) kot €ovv petapepbel ota «Amobepaticd
avTIoTdO oG Kvahvouy.

31 Mapriov 2011 31 Aekepppiov 2010
Troycia Xroyceio
Evepyn- Ynroype- Evepyn- Ymoype-
TIKOD DoEg TIKOV aoelg
Mopayoyo Tpog tdANGN
Hapayoye ayaddv:
Yoppaoelg avorrayng g ayodov (commodity swaps) 20.738 64.903 12.715 24.003
20.738 64.903 12.715 24.003
XOvodro evroyng a&iog TAPAYDY®OV TPOS TOAN OGN 20.738 64.903 12.715 24.003
Moapayoyo yopoKTNPIOREVE. Y10 AVTIGTAONIGT TOPNELUKAV PODV:

Svppaoelg avorrayng g ayoddv (commodity swaps) - 140.116 - 66.296
Xvoro £0hoyNg aSiag TOPUYD YOV AVTIGTAO MGG TERELEKAV POAV - 140.116 - 66.296
Xvolro 20.738 205.019 12.715 90.299
Mn KoKAOQOPOVV EVEPYNTIKO
Yoppaoceig avtorlayng Tipng ayobdv (commodity swaps) - 140.116 - 66.296

- 140.116 - 66.296

Kvkho@opoOv evepynTtiké
Yoppaceig avtorrayng Tipng oyabdv (commodity swaps) (Enp. 15, 22) 20.738 64.903 12.715 24.003
20.738 64.903 12.715 24.003
Xdvodro Oroyng aliog Tapoyd@ywv 20.738 205.019 12.715 90.299

H péyiom éxbeon og motOTIKO Kivouvo 6TV NUEPOUNVIO IGOAOYIGLOD avépyeTal oty evAoyn ablo TV oTotyeinv
EVEPYNTIKOD KOl TAONTIKOV TV TOpAYDY®OV QVTOV 6ToV IcOAOYIGHO.

21. ITPOBAEYEIX KAI AOIIIEX MAKPOITPO®EXMEYX YIIOXPEQXEIX

31 Mapriov 2011 31 Aekepppiov 2010

Emyopnynoeig 23.157 24.084
Nopukég vrobéceic & npoPréwelc eopov 5.215 5.761
Xpovopicbmon mpatpiov Kavoipoy 7.573 7.969
Aowég mpoPréyelg 15.239 12.095
Ynélouro té€hovg TEPLOSOV 51.184 49.909
Eryopnynoeig

[Ipokettat yio entdotoelg amd T0 EAANVIKG ANpdc1o ovagopikd pe Taylo 6Totyeio evepynTiKoD.
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEYX ENAIAMEXEX ENOTIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAQY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlooé. o yiliddes Evpo)

Hepifaliovioloyika é€oda

Agv €yet yivel TpoBAeyn teptBaAloVIOAOYIKNG OTOKOTAGTOONG GTIG OIKOVOLIKESG KaTtaotdoelg kabmg 1 Etaipeia £xet
GLYKEKPYUEVT] TOALTIKT] OTOKOTAGTOOTG KOl OVTHETOTIONG TEPPOAAOVIOAOYIKAOV OEUATMV.

XpovouioOwon mpotnpiwv kavoiuwy

IIpdketton yio TV VTOYPEDGCT OV TPOEPYETAL ATTO LOKPOYPOVIEG AELTOVPYIKEG LIGODCELS TPOTNPI®V KOVGIH®V.

Aowmés Ipofréyers

Ot Aowég mpoPAéyelg Kat LakpoTpOOEsES VTTOXPEDGELG APOPOVV dLAPOPa. AerTovpykd £60d0 Kol TPOPAEWYELS Yo
KWOOVOLG TOV TPOKVITOLV Ao Tr cuvnOn Aettovpyia g Etapeiag.

22, ITPOMHOEYTEX KAI AOIIIEX YIIOXPEQXEIX

31 Mapriov 2011 31 Aekepppiov 2010

IpounBevtég 1.181.246 1.358.885
Agdovievpéva Eoda 47.470 18.520
Hapdyoya Tpog mdAnomn (Enp. 20) 64.903 24.003
Aowmég VoY PEMGELS 44.430 71.304
XYvolro 1.338.049 1.472.712
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEYX ENAIAMEXEX ENOTIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAOY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlooé. o yiliddes Evpo)

23. TAMEIAKEX POEX AIIO AEITOYPI'IKEX APAXTHPIOTHTEX

Tpipnvn wepiodog wov éinée

Inp. 31 Mapriov 2011 31 Mapriov 2010
Képon npo @opov 162.203 88.042
[Ipocappoyég yia:
AT0oGPECEIS EVODUOTOV TOYIOV Kot GUAMV TEPIOVCLOKMDV
otolyeiov 11,12 37.712 37.980
ATOGPECELS EMLYOPNYTCEDVY TAYIOV EVEPYTTIKOD (928) 967)
Xpnuatootkovopikd (€c0da) / ££0da. 6 16.558 13.238
Képdn amd cuvdedepéves emyelprioets kot pepioporo 8 (24.491) (11.681)
[poPréyelg Kot S10popEG AMOTIUHCEDV 13.039 13.064
Yvvarhaypotikd (kEpdn) / Inpiég (26.823) 22.116
Zniég and gkmoinon mayiov 185 380
177.455 162.172
Meropoiréc Keparaiov kiviong
Avénon amobepdtov (283.838) (70.765)
Avénon anortioemv (182.460) (178.887)
Meimon vroyped®ce®v (179.715) (293.678)
(646.013) (543.330)
Kafapég Tapsrakés poés amd Aertovpyikés dpacTnploTnTEg (468.558) (381.158)

24. YXYNAAAATEX XYNAEAEMENQN MEPQN

>m XZvvorntikny Evdidpeon Evomompévn Katdotaon Amotedeopdtov copmnepilapfdvovior £€60d0, damives Kot
£E€0da, ta omoia TPOKVTTOLY Od TG GLVAAAAYES peTaEd Tov Opilov Kot cvvdedepévav pepav. Tétoleg cuvorhayég
TePLapPAvouy Kupiog TOANCELS Kol ayopég TV ayafdv Kol VANPESI®Y ot cuVNON Agttovpyio TG emtyeipnong

KoL 6T0 GOVOAD TOvG aviABay Ge:

Tpipnvn mepiodog wov £Ante

31 MapTiov 2011

31 Maptiov 2010

Xpedoelg o€ GUVOESEEVES EMYEPNOELG (TOANGEL) 94.292 90.647
Xpedoelg amd cuvdedepéves emtyelpnoels (KOGToG TOANBEVTOV) 11.945 10.311
106.237 100.958

YTOAOUTO GE GUVOESENEVES EMLYEPNOELS

31 Maprtiov 2011

31 Aekepppiov 2010

(TTpopnBevTég Kot AOUTES VTOYPEDCELS) 289.378 301.402

Y7oAoumo and cuvOEdENEVES EMLYEPNTELS

(TTehdteg Kot AOITEG AOLTIOELS) 60.095 196.167
349.473 497.569

Xpehoeig amo apoég pekdv Atotkntikod Zopfoviiov

Tpipnvn mepiodog wov £Ante

31 MapTiov 2011
681

31 Maptiov 2010
1.006
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEYX ENAIAMEXEX ENOTIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAQY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlooé. o yiliddes Evpo)

Ot cuvaArayéc pe To cuvdedepéva LEPT €xovv yivel pe Toug cuviBelg eumopikovg 6povg mov axorovdel o Opthog
Y10 AVTIGTOLYEG CLUVAALAYEC LE TPITOVG,.

Yovarloyég Kot VTOAOUTO [LE GLVOEDENEVEG ETALPELES APOPOVY Ta EENG:

o) Xvvdedepéva PEPT OV TEAOVV VIO Koo EAeyyo e Tov Oplo Ady® TG KOG GLULUETOYNG TOL ANLociov:
e  Anuéouwn Enyeipnon Hiektpiopov A.E. (AEH)
o  Elnvikéc Evomhieg Avvépelg

B) Xpnuatootkovopikd Wpopata (copmeptAapnfovopévay kot Tov BuyaTpikdv Toug) Tov Tehobv VIO Koo EAEYYO
pe tov Opho Adym g kowng ovupetoyxng tov Anupociov. Tnv 31 Maptiov 2011, ot gv MOy Soavelokég
vroypedoelg tov Opidov aviiBav oe €677 exat. (31 AskepPpiov 2010: €408 ekart.) Kol 0EOPOVCAV VITOYPEDCELG
TPOG TIC aKOAoVOEG cLVdEdepEveS Tpameleg:

o  EOvikn Tpdmelo tg EAAGSOG

o Aypotwn Tpanela g EALGd0G

v) Kowomnpaé&ieg pe tpitovg:

e  Melrose — Kuwait Energy
e STPC Sea of Thrace

d) Zuvodedepéveg Etarpeieg Tov Opidov mov gvomotovvtan pe t pébodo tng kabapng Béong:
e  Etopeio Ayoyod Kavoipmv Agpodpopiov Adnvav A.E. (EAKAA)
o  Anuéouwn Emysipnon Aepiov A.E. (AETIA)
e Artenius A.E.
e Elpedison B.V.
e EAIIE ®pdxn A.E.
e Spata Aviation Fuel Company S.A. (SAFCO)

€) XpNUaTtootkovoukd pvpate (cupreplapfavouéveoy Kol Tov Buyatpikdv Tovug) ota omoio aokeitol EAEYY0g
oo PEPN OV KPOTOHV CNUAVTIKO HEPId0 6TO UETOYIKO kKe@dAato tov Ouilov. Tnv 31 Maptiov 2011, ot ev Adyw
davelokég vmoypemoelg Tov Opidov aviABay ce €647 ekat. (31 Aegkepfpiov 2010: €580 exar.) Kot apopovSay
VROYPEDCELS TPOG TIC aKOAOoVOEG cuVdEdeNEVeES Tpamelec:

e EFG Eurobank Ergasias A.E.

o1) Emyeipnioeig otig onoieg aockeitat Eeyyog amd pépT OV KPOTOHV OTUOVTIKO LEPISIO OTO HETOYIKO KEQPAAOLO
tov Opilov.
e  Private Sea Marine Services (mpodnv Lamda Shipyards)

25. AEXMEYZXEIX KAI AOIIIEX XYMBATIKEX YIIOXPEQXEIX

O1 onuavtikdtepeg cVUPATIKEG VTTOXPEMGELS TOL OUilov aPOPoDV KEQUANLOVYIKES ETEVOVGELS GUVOAKOD TOGOV
€597 ekat. otig eykatactdoelg tov opilov (31 Aexepppiov 2010: €559 ekot.), ek t@v omoimv ta €433 ekar.
oyetiCovtal pe To TPoOypappo avoaBadiong tov dtwiotnpiov g EAgvsivag kot @scoaiovikng.

26. ENAEXOMENEYX YIIOXPEQXEIX KAI NOMIKEX YIIO®EXEIX

O Ophog €xet evoeyOUEVEG VTTOYPEDOELS Kal VORIKEG VIToBEoelg o€ oyéon pe TPomelIkés Kol AOUTEG EYYVTOELG Kot
dAAo BEpata TOV TPOKVTTOLY GTO TACICIO TV EUTOPIKAOV TOL GUVOAALY®V. Anpiovpyovviol TpoPAEwels Evavtt
Tétowwv Bepdtov 0mov Bewpeiton anapaitnto kot copmeptAappdvovtor otig «Aowmég Ilpopréweioy (onp. 21).

a. O Opthog epmiéketar o€ d1dpopeg VoLkEG VITOOECELS KAl €Yl HLAPOPES VITOYPEDGELS GE EKKPEUOTNTO CYETIKES LE
TIg ovvnBelg dpootnploTTEg TG Emiyeipnone. Me PBaon tig dwbéoieg péypt onuepa mAnpogopieg, n dtoiknon
motevel 01t 1 ékPaon TV vroBécemy avtdV dev Ba Exel onuavtikn enidpacn oto arotelécpato Tov Opilov 1M
GTNV OKOVOLUIKT TOL O€om).
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EAAHNIKA ITETPEAAIA A.E

YYNOIITIKEYX ENAIAMEXEX ENOTIOIHMENEX OIKONOMIKEX KATAXTAXEIX
THX TPIMHNHE ITEPIOAOY ITIOY EAHZE THN 31 MAPTIOY 2011
(Tlooé. o yiliddes Evpo)

B. H EAAnvuca Tetpéhona ALE dev éxetl eheyyBel and tig poporoyucés apyés yia tig ypnoetg 2002 émg 2010. Eivor oe
eEEMEN TOKTIKOG POPOAOYIKOG EAeyyog Yoo TNV EAAnvikd Iletpéhato ALE. yia tig ypioeig 2002 émg 2009, evd
oAoKANpmONKav mpoowpwvol Ereyyot yuo T ypnoelg 2006 kot 2008. Xe e&EMEn eivor emiong Kot opoAoyKol
€leyyot yua Tig axodAovdeg Buyatpikég etarpeieg tov Opihov:

—  EMnmvikd Kavowpa (mpdmv BP EALGC) — TakTikog éheyyog ya Tig xpnoes 2005 — 2009
—  EAIIET BaAkovikn — Toktikog EAeyyog yio Tig ypnoetg 2006 — 2009
— BAPAAE A.E. — tpocopivog éleyyog OIIA ya tig xpnoeig 2006 — 2010

Me Béon 10 épBpo 5 tov N.3845/2010 (OEK 65A° — 6/5/2010), opiopéveg etarpeieg Tov Opilov kotéBoiiav
EkToKTn €l0Qopd emi kepddv ypnomng 2009. v EAinvika IMetpéhona A.E. giye apyucd xataloyiobel €xtoktm
€1600pa enti kepdv yprong 2009 vyovg €26 ekat. O VTOAOYIGUOG Ad TN POPOLOYOHGa apyn eV TV, OCTOGO
akpiPfng, kot M etapeion TPoEPN OE EMAVUTOAOYIGUO TPOCKOMLOVTOG TO GYXETIKG VTOCTNPIKTIKG otoyeio. To
GUVOMKO TOGO Ylo TV EKTOKTN €loeopd Tov vopov 3845/2010 mov éyet cvumepuinedel oTig evomoupéveg
OKOVOLIKEG KaTaoTdoelg Tov Opidov avépyetar og €26 ekart. kot éyet faciotel oTov 0pHS VITOAOYIOUS TG EKTAKTNG
€1000pAG Tocov €21 exart. Yo TN UNTPIKN eTapeio.

210 TAOIG10 TPOSMPIVOD POPoA0YIKoL eAéyyov DITA otn Buyatpikn etapic BAPAAE, 1 omoia €yt TV 010Kt Gla
Kot TN Agurovpyio tov aymyold oapyol meTpedaiov ®eccarovikng-Xkomiov, kataioyicOnke mocd OITA mAéov
npocavinoceny €6 ekat. kabog Beswpndnke O6tL M dpactmpdmmTo ™G HETOPOPES apyoy meTpehaiov dev
yopoxtnpiletor og egayoywkn. H etapia éxet katafdrel to 1060 100 POPOV Kot EXEl GUUTEPIAGPEL TN GYETIKN
OmoiTNoT OTIG AOUMEG OMOLTOELS, KOOMG EYEL TPOCPVYEL EVOVTIOV TOL KOTAAOYICHOV EVOTIOV TOV ALOIKNTIKOD
Awaompiov Yo akOpmon g avotépo npdénc. Emmpocbitmg, aveEdptntor popoloywkoi kot vopkoi cOpoviot
emPePaiocav Ot  dpactprdTo TG etarpeiag dev vokertan oe PIIA, dnwg dateiveral n poporoyodoa apyn.
Katomw avtdv 1 doiknomn Oempei 6T dev amaiteitar 0 GYNUATIGUOG OXETIKNG TPOPAEYNC.

H Awiknon ektipd o6tt dgv Bo. TpokhYouy ONUOVTIIKEG QOPOAOYIKEG EMPapOVOEL; amd TOVG UEAAOVTIKOVG
QOPOLOYIKOVG EAEYYOVG TEPO OMO OLTEG TOL AVOQEEPOVTOL KOl GLpmepAapPfdvoviar MdN OTLS OWKOVOUKES
KOTAOTACEL.

v. H untpuc) Etoupeia €xet exddoet entotorés dopefaidoemv Kot eyyonTikég eMGTOAEG TPog Tpameles Yo davela
OV AVTEG £XOVV YOPNYNOEL 08 BLYATPIKES KOl GLUVOESEUEVES ETALPEIEG, TO AVEEOPANTO VTTOAOITO TV omoimV TNV 31
Maptiov 2011 avepydtav 610 166moco twv € 1.864 exat. (31 Aekepppiov 2010: € 1.801 ekar.). EE’ avtdv, mocd
€1.726 exot. (31 AekepPpiov 2010: € 1.662) éxer coumeptin@Bel 6TIS EVOTOMUEVES JOVELNKES VITOYPEDGCELS TOV
Opidov kot gpgavifetal oto avtioTory o KOVODALL TOV OIKOVOMIKAY Kotootdoemv. Eniong, o Oulog éxetl ekdmaoet
EVEYYVEG TICTMOELG KOL EYYUNTIKEG EMGTOAEG TTPOG TPITOVG 1odmocov €525 gkart., Kupiwg Yo TNV Tpopnbeia apyon
netpelaiov (31 AskepPpiov 2010 €698 exar.).

0. Yotepa amd kotoyyehieg g IATA n EAnvuey Enurpony| Avtaymviopot Eexivnoe épguva oty TtoAdynon tov
KOOIV TOMTIKNG GEPOTOPIOG OTNV EAMANVIKT] Oyopd. TOUQOVO UE TO OMOTEAECUO TNG EPELVAG 1 EMITPOTN
enéfole mpooTipo taEewg €9,4 exat. oe 6Aa ta eAAViKd dwAiotipla. To mocootd mov avaroyel ota EAAnvikd
Ietpéhana avépyeton €7,3 exat. ko PacileTon oe éva TOGOGTO TOV AVTIOTOLY®V TOANCEM®V TOL £TOVG OV &iye
mponynbel g €pevvag. O Ophog dwatnpovtag  Béon tov Ot T0 okemtikd TG amdpaons dev Elafe v’ dyn
Kpiola oToYElD OV TOPOVGLACTNKOY OGNV £pguve, Goknoe mpooeuyn oto Atoikntikd Eoeeteio AOnvov.
[MopdAinio ackOnke Kot AiTnon AVOCTOANG 1) 0ol £YIVE PEPIKADG OEKTT, ONAAOT AVESTOAN HEV 1| EQAPLOYT TOV
Swpbpotikdv pétpov mov emPAndnkav pe mv andeaon g En. Avtayoviopod péyxpt mv 31 Avyovotov 2007
(éxtote d¢ €yovv eméABet o1 avaykaieg TPOGOPHOYES), OAAL OV AVESTAAN OC TPOS TNV TANPOLUY TOV TPOCTILOV TO
omoio kot kKotefAnOn. O Opdog extipnd 0tL 1 tedkn €kPacn g vdfeong dev Ba Exel OMOLONTOTE GNUAVTIKY
enidpaon oto amoteAéopatd Tov. H exdikaon g mpocpuyng mov eiye apyikd optobel yio tig 27 Zentepppiov 2007
Kot ovefAnOn yo tig 17 Iavovapiov 2008, exdikdotnke otig 25 Zemtepufpiov 2008. H ekdobeica andpaomn wdvet
dektn| emi pépouvg v £peom Tov Opidov ko (o) peiwoe To TpodoTipo tov €7,3 exort. katd €1,5 exat. (B) akdpwoe
TNV €QAPUOYH TOV SPOPOTIKOV HETPOV TTOV €YoV TPocwpvd ovactaAel wg avm. O Ouilog €xel acknoet aitnon
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avaipeong evomov Tov XvpfovAiov g Emkpateiog yio 1o pépog exeivo g mpoceuyng mov dev €ytve 0ektd, M
omoio petd amod dradoyikég avoaPorég exdikaletor otig 8 Iovviov 2011.

€. Evtog tov 2008, mapeipdnooav and to A’TETE (mponv Z'TETY) I[epard KataAoyioTikEG TPAEELS GUVOAKOD
Vyovug mepimov €40 exot. Yo PePOUEV TEAMVIOKA «EAAEILLATO TOV QOPOAOYIKMOV OTOONKOV TNG £TAPEiNG OTIC
gykataotdoelg Aonpomvpyov kot EAevoivac. o tig mopandve mpdaels, katatédniay eunpdbecpa avtictoryeg
TPocPuYEg, evamiov tov Atokntikov Ilpwrtodikeiov Ilepoidg, yio Tig omoieg dev €xel axopo TPocdloplebei
SIKAGOG. ZyeTikol EAeyyOL OO 0pKOTOVG EAEYKTEG, emiPefaimoay OTL dev VIApPYOLY eAAeippato ota arofépata,
ta g AoyloTikd Bipiio tng etaupeiog cvpe@vodv pe TIg emionueg amoypapés. Ot vopukol cOpPoviot TG etarpeiog
TAEOV TOV OVOTEP® OLGLICTIKOV AdY®V mepl pn Vmoapéng eAdelpdtov, £xovv mpoPfdiiel vopinmg Adyovg mov
aQOpOvV TNV Tapaypapn TV oSlidoemy tov Tedwveiov.

ot. X11¢ 25 ZemtepPpiov 2009 n Emtponn yuo v Ipoctacia Tov Aviayevicpov otnv Kompo yvooctonoince oty
«EMnvikd Tetpélaio Kdnpov ATA» 6t emPdiretan €1g Pépog g mpodotipo Vyovug €14,3 exar.. H Awoiknon tov
Opilov €xet kivnoet £votka péca kot ekTid 6Tt 1 Thavotnto KatafoAng tov mpootiptov givar amopoakpvopévny. H
€KdiKaoN TNG TPOCEVYNG TNG ETOLPEING, GE GUVEKDITKAOT| LE TIG OVTIOTOLYES TPOCPLYEG TOV AOITMV ETUPEIDYV, EYIVE
o115 18 Iavovapiov 2010 kot avapéverat ) EK300M ATOPACNG.

€. opdro mov dev LILAPYOLV CNUAVTIKEG EMNTMOCELS GTIG EVOTOUUEVEG OKOVOULIKEG KOTAGTAGEL, ToL Opilov, ot
Buyatpikéc Tov eEwtepucol avtipetonilovv pia cepd and vopukés vobEcels oYETIKES Ue POPOrOYIKES puOuicelg
Kot petaforés otig tomikég adelodotoelg. TEtolo mePImTon 0Qeopd OTIS £YKOTOOTUOES OeEQUEVOY GTO
Mavpoovvio. o cuykekpipéva, Petd TV 0AOKANp®GT Tov d1eBVoDg dloy@vioHob Kot TV ETakoAovon cOpuPaong
ayoparnwinciog petoymv g Jugopetrol to 2002, 1 1d10ktnoia KoL ¥pNon VOGS LKPOD HEPOVS TOV ATOONKEVTIKOV
YOPOV NG eTOLPEing Tapapével VIO SIKACTIKY OLEVEEN, avaEOPIKA Le TV amodnKevoT oTpaTNYIKOV amofepdTmv
acpareiog. O Ouhog €xel KIvIoEL EVOIKa PEGE GTA TOTIKG OkaoTple Kot 1) Atoiknomn ekt ot dev Oa kataAnget
0€ 0VCLUOTIKN PeTaPoAn oTIg dpactnpldTTes TG BuyaTpikng eTatpeiag.

27. MEPIZMATA

Y11 25 defpovapiov 2010 mpotddnke and 10 AtotknTikd Zopfovito copumAnpopotikd péptopa g xprnong 2009
€0,30 ava petoyn (Xovoro €91.691), to omoio kot eykpiBnie and ) Fevikn Zvvédevon tov petdymv otig 2 Iovviov
2010. AxorovBmg to Atokntikd Xvpfodio g etarpeiog otn cvvedpiaon Tov otig 24 Avyovotov 2010, katd v
omoia evékpive Tig eEaunviaiec cuvonticég evoldpesss owovopkég kataotdoels g Etapeiog yio v eapnviaio
nepiodo mov Eanée v 30 Iovviov 2010, amopdoioe Kot evékpive ) katafoAn mpopepicpotog xpnong 2010, tocov
€0,15 ava petoyn (X0voro €45.845). To mocd tov mpopepicpotog yia ™ xpnon 2010 kot tov teAkol pLepicroTog
™ xpnong 2009 (cuvoiikov dyoug € 137.536) coumepthapPAveTal oTig TopoHGES EVOTOMUEVES OUKOVOLLLKEG
KOTAOTACEL. .

H mpdtaon mpog m yevikn cuvérevon yio coumAnpopatikod pépiopo €0,30 ava petoyn (Xovoro €91.691) eykpibnke
amd To O10KNTIKOG cupPovAlo otig 25 Defpovapiov 2011. To mocd dev GLUTEPIAOUPAVETAL GTIS OLKOVOULIKEG
KOTaoTAGEL KOBDG dev Exet eykpiOel amod T YEVIKT GUVELELGT TV HETOY@V.

Aoyo ¢ xatafoing tov mpopepiopatog xpnong 2010 ta aroteléopota g xpnong 2010 eiyav emPapovvOel pe
TpoPreyn eopov Vyovg €12.225, coppnva pe Tig TOTE 1oyvovoes dtatdéels. Baoel tov véou @oporoyikod vOLOoL
3943/2011 petafibnke o yeptopdC TOV SLOVELOUEVOV KEPODY KOl GOUPOVE LE CYETIKN EPUNVEVTIKT EYKVKALO, 1)
pntpwry Etaupeion Bo kAnBel va mapakpatioet amd tovg vmoypeovs HeTdovs Kol Vo OTodMGEL OPEIMOLEVO (OPO
21% eni tov cvvoAkol pepiocporog mov Ba eykpifel mpog dravopn Kotd TNV TOKTIKN YEVIKY) GULVEAELGN TOV
LETOY®V.
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]
28. KATAAOI'OX KYPIOTEPQN OYI'ATPIKQN, XYNAEAEMENQN ETAIPEIQN KAI

KOINOITPAZEIQN II0Y XYMIIEPIAAMBANONTAI XTIX XYNOIITIKEX ENAIAMEZXEX
ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX

IocooTé Mé£00dog
ONOMAZXIA ETAIPEIAX APAXTHPIOTHTA "Edpo. Etanpeiag GUPPETOYN G Evomoinong
EKO AE Epmopuciy EAAAAA 100,00% ITAHPHXZ
EAAHNIKA KAYZIMA AE. Epmopuciy EAAAAA 100,00% ITAHPHXZ
EKOTA KQ AE. Epmopuciy EAAAAA 49,00% ITAHPHXZ
EKO KAAYYQ M.E.ILE. Epmopuciy EAAAAA 100,00% ITAHPHZ
EKO A®GHNA N.E. Nowtikn etarpeio EAAAAA 100,00% IMAHPHZ
EKO APTEMIZ N.E. Nowtikn etarpeio EAAAAA 100,00% IMAHPHZ
EKO AHMHPA N.E. Nowtwer} etarpeio EAAAAA 100,00% ITAHPHZ
EKO HPA N.E. Nowtwer} etarpsio EAAAAA 100,00% ITAHPHZ
EKO A®POAITH N.E. Nowtikr} etarpeio EAAAAA 100,00% ITAHPHXZ
EKO BOYAI'APIA EAD Epmopucry BOYAT'APIA 100,00% TIAHPHZ
EKO XEPBIA AD Epmopucry XEPBIA 100,00% ITAHPHZ
EKO I'EQPI'TA ATA Epmopuciy TEQPTTA 100,00% ITAHPHZ
HELPE INTERNATIONAL AG Mnztpiky vroopilov AYXTPIA 100,00% ITAHPHZ
EAIIE KYIIPOZ Epmopwn HNOQMENO BAZXIAEIO 100,00% IIAHPHX
RAMOIL S.A. Enmopuct KYIIPOE 100,00% [IAHPHE
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD Tlapoyj vinpeotov KYIIPOX 100,00% [IAHPHE
HELLENIC PETROLEUM BULGARIA PROPERTIES Epmopuci CYPRUS 100,00% IIAHPHZ
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD Topoyn vmpecidv KYIIPOZ 100,00% ITAHPHXZ
HELLENIC PETROLEUM GEORGIA (HOLDINGS) LTD  TTopoyn vampecidv KYTIPOX 100,00% TIAHPHZ
JUGOPETROL AD KOTOR Epmopucry MAYPOBOYNIO 54,35% ITAHPHZ
GLOBAL AABANIA AE Epmopuciy AABANIA 99,96% ITAHPHZ
ELDA PETROL ALBANIA Epmopuciy AABANIA 99,96% ITAHPHX
EAIIET BAAKANIKH A.E. Mntpr vroopilov EAAAAA 63,00% ITAHPHX
BAPAAE A.E. Ayoydg meTpelaion EAAAAA 50,40% IIAHPHZ
OKTA CRUDE OIL REFINERY A.D Awhion ZKOITIA 51,35% IIAHPHZ
AZITPODOX A.E. Mnyavoroywm-Kataokevaotikn EAAAAA 100,00% TTAHPHZ
NTIAZON A.E. TleTpoynuka EAAAAA 100,00% ITAHPHZ
TTIOZEIAQN N.E. Nawtikn etonpeia EAAAAA 100,00% TTAHPHZ
ATIOAAQN N.E. Nawtikn etonpeia EAAAAA 100,00% TTAHPHZ
HELLENIC PETROLEUM FINANCE PLC Xpnuoatoowov. Yrmpeoieg HNQMENO BAZIAEIO 100,00% ITAHPHX
EAIIE AIEONHE XYMBOYAEYTIKH A.E. Svppovievtikég Ympeoieg EAAAAA 100,00% ITAHPHX
IIETPOAA A.E. Toapoyn vanpecidv EAAAAA 100,00% ITAHPHX
EAIIE ANANEQZXIMEZ I[THI'EX ENEPTEIAY A E. Evépyein EAAAAA 100,00% IMAHPHZ
ELPEDISON B.V. Evépyeia OAAANAIA 50,00% KA®APH GEXH
SAFCO A.E Egodaopog Aepon. Kavoipmv EAAAAA 50,00% KA®GAPH OEXZH
AEITA AE.. Duod Aéplo EAAAAA 35,00% KA®GAPH OEXZH
ARTENIUS EAAAX AE. TTetpoynpukd EAAAAA 35,00% KA®APH GEXH
E.AK.AAAE. Aywyog netpehaion EAAAAA 50,00% KA®GAPH OEXZH
EAIIE ©OPAKH A E. Aywyog netpehaion EAAAAA 25,00% KA®APH OEXH
BIONTIZEA A.E. Biokavotua EAAAAA 25,00% KA®GAPH OEXH

29. T'EI'ONOTA META THN HMEPOMHNIA TOY IZOAOI'ITEMOY

Agv Elafov xOPpo GNUAVTIKE YEYOVOTO LETA TNV TLEPOUNVIC, TOV 1GOAOYIGHOD.
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