ENIXEIPHZEIZ HXOY & EIKONOZ A.E.

ALIDIO VISLIAL

EAPA : Napvwvog 3, 15125 Mapouai
AP. MAE : 4403/06/B/86/7

Evdidaueceg Oikovopikég KaTtaoTdoeig
yia Tnv mepiodo 1 lavouapiou 2011 éwg 31 MapTiou 2011

yia Tov OpiAo kai Tnv Etaipeia

O1 ouvnuuéveg EvOIGuETEG OIKOVOUIKEG KATAOTAOEIG eyKpiBNkav atrd 1o AloIKNTIKG ZuuBoUAio
g etaipeiag EMIXEIPHZEIZ HXOY & EIKONOZ AE omig 23 Maiou 2011 kai €ivai
avaptnuéveg otn d1euBuvaon diadikTuou TnG ETaipeiag www.ave.gr kabwg kal aTo SIadIKTUOKO
16110 Tou X.A. ETionuaivetal 61 Ta dNPooieuBévTa aTov TUTTO OUVOTITIKA OIKOVOUIKA OTOIXEIO
Kl TTANPOQOpPIEG TTOU TTPOKUTITOUV ATTO TIG EVOIANETES OIKOVOUIKEG KOTAOTAOEIG OTOXEUOUV GTO
va TTaPAoYOoUV OTOV avayvwWwaoTn Hia YEVIKN evnUEPWON VIO TNV OIKOVOWIKA KATACTOON, TNV
OIKOVOUIKY] B€0n Kal Ta OUVOAIKA €000a TNG TAIPEIAG, AAAG SeV TTAPEXOUV TNV OAOKANPWUEVN
€IKOVA TNG OIKOVOMIKNG B€0NG KAl TWV ATTOTEAECUATWY TWV XPNHUATOOIKOVOUIKWY ETTIOOCEWV
KOl TwV TAPEIOKWY oWV TnG eTaipeiag kal Tou Opidou clUugwva pe T1a Aligbvr MpdTutra

XpNuUaTooIkovouiKAg Avagopdg (AMXA).
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1. KataoTtaon OikovopikAG O£ong

ENEPTHTIKO

Mn xvkAo@opovv evepynTikd

Evodpatec Axivnromoroelg

Axivnta ylo emevéuTikovg okomovg

AN oot el EVEPYNTIKOV

Emevévoeic oe @uyarpikéc Emiyeiprioeic
Emevdvoeic oe Xvyyevelc Emiyeprioeic
Emevévoeig oe Aowméc Emixeprioeg
AvVoBoAASpEVEC POPOAOYIKEC ATTITHTELG
Aoméc MaxpompdBeopec ATautroelc

Kvxhogopovdv evepynrikd
Amobépara

TTeAdrec xou Aowréc Epmopiéc Amautrioeig

Aowméc Amoutioelg

Tapetokd Stabéotua kot lcodvvaua

ZOvolo evepynTiKo

IAIA KEGAAAIA

MeToyxkd kepdAauo
AmoBepartica vép To Aptio
Amobepaticd evAoyng atioc
Aourd amobeportied
ZuvoAhaypaticée Atxpopéc
Képdn/ (Cnuiéc) eic véov
KaBopri 6éon petoxemv
Arcoudpara petodneiog
Zvolo kabapric Béong

YIIOXPEQXEIX

MoaxpoTmpdBeopec vToxpedoelg
AvaPoAdpevec QOPONOYIKEC VTTOXPEDTEIC

YToXpedTEIC TAPOX WV TPOTWTIKOV AOYw e€68ov amd v

vTnpecia

MoaxpompdOeouec Savelakéc VTOXPEDTEC
Aoirtéc paxpompdbeopec vTOXPEDTEIC

Zvvolo Maxpompobéouav Ymoxpedoemv

BpaxvmpdBeopec vroxpedoelg

TTpopnBevTéc Kau CLVAPEIC VTTOXPEDTEC
Tpéxovoec PopoloyIkéC VTOXPEWTELG
BpayvmpdBeopec Aaveiaxéc Ymoxpedoelc

Aouéc vtoxpecdElg
BpaxvmpdBeopec ITpofAéieic

Zvolo BpayvmpdBeopwv Ymoxpedoewv

ZHvolo vToxpedoE®V

ZHvolo 18lv kepoaiav Kot VTOXPEDTEDY

Znu.

7.2

10.1
10.1
102

11

12
131
132
14

15.1

19
16
17

20.1

16
202
18

Evdiaueoeg Oikovopuikég kataoTtdoeig 01/01-31/03/2011

OMIAOX

31.03.2011
77.615.237,06
12.444.400,00

103.781.657,84
0,00

0,00

81.443,24
9.365.123,71
3.748.775,43
207.036.637,28

5.639.451,20
30.541.029,03
27.461.054,28
4.530.733,87
68.172.268,39

275.208.905,67

31.820.224,80
12.906.838,16
0,00
3.658.662,87
417.734,66
-931.655,91
47.871.804,58
8.426.556,30
56.298.360,88

17.786.596,60

908.289,80
59.243.728,69
9.164.472,61
87.103.087,69

35.843.431,42
2.898.094,43
60.234.095,53
32.321.835,72
510.000,00
131.807.457,10
218.910.544,79

275.208.905,67

31.12.2010
78.597.517,49
12.444.400,00

103.905.232,46
0,00

0,00

81.443,24
9.319.516,65
3.721.079,66
208.069.189,50

5.981.214,50
25.027.764,97
28.072.999,98
4.816.908,93
63.898.888,38

271.968.077,88

31.820.224,80
12.906.838,16
0,00
3.658.662,87
517.330,89
1.440.095,05
50.343.151,76
8.820.915,01
59.164.066,77

17.567.784,40

975.372,89
59.464.956,17
9.015.619,19
87.023.732,65

27.601.636,13
2.916.103,53
61.211.420,64
33.537.312,25
513.805,91
125.780.278,47
212.804.011,11

271.968.077,88

ETAIPEIA

31.03.2011
13.163.956,76
12.444.400,00
74.414.560,24
22.970.440,56

0,00

0,00
3.657.685,05
42.643,44
126.693.686,05

2.728.968,91
19.530.262,67
28.201.778,65
3.343.617,45
53.804.627,68

180.498.313,73

31.820.224,80
12.906.838,16
0,00
3.571.563,36
0,00
4.439.877,17
52.738.503,49

52.738.503,49

8.149.151,56

643.841,15
41.839.872,22
4.490.106,43
55.122.971,35

21.190.765,85
322.873,87
36.062.607,62
14.760.591,54
300.000,00
72.636.838,88
127.759.810,24

180.498.313,73

31.12.2010
13.347.006,09
12.444.400,00
74.525.316,20
22.970.440,56

0,00

0,00
3.657.685,05
44.163,44
126.989.011,34

2.982.810,27
17.881.033,17
31.885.342,44
3.172.382,58
55.921.568,46

182.910.579,80

31.820.224,80
12.906.838,16
0,00
3.571.563,36
0,00
5.659.150,80
53.957.777,13

53.957.777,13

8.040.296,38

689.786,76
41.839.872,22
4.411.489,54
54.981.444,90

18.767.212,84
546.285,74
37.688.152,11
16.669.707,09
300.000,00
73.971.357,78
128.952.802,67

182.910.579,80



2. Karaoraon ZuvoAik®v Ecodwv

(Mook o¢ €)

Znp.

ToMoeg 7.1
Kéotoc [TeoAnbéviev

Mixté Képog

Aoméd éooda 23
'E€0da S1éBeang

"E€oda Sotxnong

Aoimd £€oda 23

Képdn / ({npiec) mpd @dpwv , xpnpaTodoTikdv Kat
EMEVOVTIKGV ATOTEAEOPATRV

Képdn / ((npiec) mpd @bpav, xpnpatodoTikcv,

eMeVOVTIKGOV XTOTEAEOPATAV Kal aTooPéaemv
Xpnpatooucovopkd 508a 21
Xpnpatootkovoptkd €Eoda 21
Aomd Xpnpatootkovoptka ATotedéopara

Képdn / (Tnpuéc) mpo pdpeov

Dbpog elgodiparog 24
KabBopda xépdn / ({npuéc )mepiédov

Ta xaBapd képdn / (Tnpuéc) Tepiédov amodidovrar ot :
[8toxTriTec pnTpixric
Acaucpora petofnepioc

Zuvoaypaikée Stapopég
Dbpot amevBeioe evowpatwpévor oty kabopr Oéon
Amortipnon un emevéutikdv Tayiov

Ao ovuvohixé é0odax peté amd pdpovg

ZuykevipaTik é008a petd amd pbpovg

Ta ovyxevtpeTikd Guvolikd édoda Tepiddov
amodidovrau ge :

[8toxriTec punTpixric

Aaucpora petofmepioc

Képbn perd and pdpove avd petoyif -
Paoixd oe € 25

Evdiaueoeg Oikovopuikég kataoTtdoeig 01/01-31/03/2011

OMIAOZ

01.01 - 31.03.2011

12.123.017,19
6.594.196,08
5.528.821,11
450.766,81
2.285.681,32
3.701.798,27

657.805,60

(665.697,27 )

1.182.879,04
3.278,81
1.883.040,27
0,00
(2.545.458,74)
219.825,72
(2.765.284,45 )

(2.370.925,72))
(394.358,73 )

(100.421,44)
0,00
0,00

(100.421,44)

(2.865.705,89 )

(2.471.347,18)
(394.358,71)

-0,052

01.01 - 31.03.2010

23.259.354,80
12.754.874,87
10.504.479,92
493.129,00
3.918.304,13
5.573.436,70

209.457,61

1.296.410,48

3.375.999,93
433833
2.496.690,62
0,00

(1.195.941,82 )
298.867,97

(1.494.809,79)

(1.557.452,17)
62.642,38

203.981,91
0,00
0,00

203.981,91

(1.290.827,88 )

(1.353.470,25 )

62.642,38

-0,034

ETAIPEIA

01.01 - 31.03.2011

5.631.367,01
2.199.825,37
3.431.541,64

135.862,59
2.175.323,15
1.264.722,76

19.110,01

108.248,31

1.103.261,77
327193
1.221.938,70
0,00

(1.110.418,46 )
108.855,18

(1.219.273,64)

(1.219.273,64 )
0,00

0,00
0,00
0,00

0,00

(1.219.273,64 )

(1.219.273,64)

0,00

-0,027

01.01 - 31.03.2010

10.403.470,54
4.876.783,95
5.526.686,59
266.717,02
3.521.928,43
2.047.632,81

61.168,07

162.674,31

1.101.027,83
41.254,40
1541.491,26
0,00

(1.337.562,55)
145.242,80

(1.482.805,35)

(1.482.805,35 )
0,00

0,00
0,00
0,00

0,00

(1.482.805,35 )

(1.482.805,35 )

0,00

-0,033



3. Kataotaon Tapsiak®v Po®v

Agartovpyikéc dpacTnmoTnTeg
Képdn mpo popwv

ITAéov / peiov TpoosappoyEg yia:
Anoopéoeig

TpoPAdyelg

AOUTEG Un TOUEWKES TPOGUPUOYES

Anotelépata (£00d0, ££08a, kEpSN & {nuiég) enevdutikiig SpacTnpLoTTOg

Xpeootikoi tOKoL Kat cuvaer ££oda

Evdidueoeg OIKOVOUIKEG KOTOOTACEIG

OMIAOZ

01.01 - 31.03.2011

(2.545.458,74 )

1.848.576,31
(70.889,01 )

0,00
(3.278,81)

1.883.040,27

I éov/ uciov mpocapuoyés o ustafolés Aoyaplacudv Kepalaiov

KiVHoNG 1] TOV GYETICOVTAL HE TIC AEITOVPYIKES dPacTPIOTHTES:

Meiwon / (avénon) amobepdtov

Meiwon / (a0énon) anathoenv

(Meimon) / adénon vrogpedoemv (TAnv Tpomelbv)

(Meiov):

Xpewotikoi okt kot cuvaey ££0da kotaPefAnuéva
Kotoafepinpévol popot

Zvoho £16podY / (EKpodV) amd rertovpykés dpactnproTnTes (o)
Ensvdvrikéc dpactnpiémyree

Evioyvon Buyatpikdv ettapeidv tov Opikov

Ayopd eVEOUATOV Kot ADAMV Tayiov TEPLOVGLIKOVY oTOLEIOV

Ewonpaéeig omd Toioeig EVoOUaToY Kot GuAV Tdylov otoyeinv
Ewonpaéeig omd mdANot GUpHETOyOV

Toxot elompoyBévreg

Zvoho £16podY / (EKpodV) amd emevovTikEg dpacTnprotires (B)

Xpnuotodotkic dpooTNPIOTNTES
Ewonpadeig omd avénon petoyikov kepoiaion
Kegpoharakn evioyuon omd petdyovg
Metafol} Savelakdy VToXPEDCEDY
ITinpopég xpnpatodoTikdy mebboenv

Mepicpoto Tinpobévio

ZvoLro £16po@V / (EKPODV) amd YpNIaTOdOTIKES dpasTnproTyTES (V)

KaBopi avénen / (peioon) ota top G Srabéopa Kau Ovapa TEPLo
B+
Taperokd Srabiopa kar pa évapéng mepo

Topgokd Sradéoipa Kot po M&ng mepré

341.763,30
(7.429.503,80 )
6.331.719,04

(1.883.040,27 )
0,00

(1.527.071,70 )

0,00
(761.212,24 )
0,00
0,00
3.278,81

(757.933,43)

0,00
3.883.224,30

(1.198.552,59 )

(685.841,64 )
0,00

1.998.830,07

() +
(286.175,06 )

4.816.908,93

4.530.733,87

01.01 - 31.03.2010

(1.195.941,82 )

2.079.589,46
39.840,51
0,00
(10.549,53 )
2.496.690,62

1.549.427,90
(2.128.426,10 )
(911.212,05)

(2.496.690,62 )
(298.867,97 )

(876.139,60 )

0,00
(647.794,58 )

18.900,00
0,00
4.338,33

(624.556,25 )

5.377.226,86
0,00

(2.677.514,04 )

(2.257.213,33 )
0,00

442.499,50

(1.058.196,36 )

5.867.472,08

4.809.275,72

01/01-31/03/2011

ETAIPEIA

01.01 - 31.03.2011

(1.110.418,46 )

995.013,46
(45.945,61 )

0,00
(3.271,93)

1.221.938,70

253.841,36
(788.601,33 )
477.117,23

(1.221.938,70 )
0,00

(222.265,28 )

(906.034,05 )

(572.657,13)
0,00
0,00
3.271,93

(1.475.419,25 )

0,00
3.883.224,30

(1.625.544,49 )

(388.760,41)
0,00

1.868.919,40

171.234,87

3.172.382,58

3.343.617,45

01.01 - 31.03.2010

(1.337.562,55 )

938.353,52
4579387
0,00
(47.465,60 )
1.541.491,26

1.645.063,64
(3.459.372,32)
106.754,59

(1.541.491,26 )
(145.242,80 )

(2.253.677,65)

(518.116,00 )

(290.666,56 )

18.900,00
0,00
41.254,40

(748.628,16 )

5.377.226,86
0,00

(2.214.850,21 )

(627.863,49)
0,00

2.534.513,16

(467.792,65 )

2.834.022,97

2.366.230,32



4. Karaoraon MetapBoA®v Idinv Kepalaiowv

p

Opoc
YTnéhorro v 01.01.2011

ZUYKEVTPWTIKG CUVOAKK 0080t peT&

amd edpove

YTnéAotro v 31.03.2011

Opthog
YnéAotro v 01.01.2010

ZUYKEVTPWOTIK& CUVONMKE 0080 peTé
amd POPovE

Mépiopa
Katabéoeic petdxwv yo abtnon
UETOX KOV KeEPOAAAiOV

YméAotro v 31.03.2010

Metoxixé  AmoBepatriké Ymép Aoimd atoixela 18{wv Aomé Zvvolaypaticéc  Képdn / (Inpuée) ec Zivoro KabBapric Aaucdpara Zivoro KabBapric
xe@dAato To Apmo xepoAaiwv amofepaTiké& Awapopég véov ©éonc Metéx OV Meoyneplac ®éong
31.820.224,80 12.906.838,16 0,00 3.658.662,87 517.330,89 1.440.095,05 50.343.151,76 8.820.915,01 59.164.066,77
0,00 (99.596,22) (2.371.750,96) (2.471.347,18) (394.358,71) (2.865.705,89)

31.820.224,80 12.906.838,16 0,00 3.658.662,87 417.734,66 -931.655,91 47.871.804,58 8.426.556,30 56.298.360,87
Metoxik6  AmoBepatiké Ymép Aok otorxela 18lwv Aomé ZuvoNaypatikée  Képdn / (Tnuiéc) ec Zvvolo KaBapric Ancaucdpora Zivvoro KaBapric
Ke@&AQLo To Aptio xepoAaicv amoBepatikd Awagopéc véov ©@éonc Metdxewv Metoyneiag @éong
12.091.551,50 12.624.999,97 14.633.284,63 4.264.126,35 13.963,27 18.972.139,53 62.600.065,25 10.701.327,69 73.301.392,94
(6.683,29) 33.319,05 (1.380.106,01) (1.353.470,25) 62.642,38 (1.290.827,88)

0,00 0,00

19.728.673,30 281.838,19 (14.633.284,63) 5.377.226,86 5.377.226,86
31.820.224,80 12.906.838,16 0,00 4.257.443,06 47.282,32 17.592.033,52 66.623.821,86 10.763.970,07 77.387.791,93




Etaupeia

YméAomo v 01.01.2011

ZUyKevTpOTIK& €008 PeT& amd
popove

YTméAomo v 31.03.2011

Etaupeia
Ymérormo v 01.01.2010

ZuykevTp@TIKE é008a PET& amd
PSpovg

AvEnon petoxov kepodaiov

YméAowro v 31.03.2010

Evdidueoeg Oikovopikég kataoTtdoeig 01/01-31/03/2011

AmoBepatiké Ymép To Aoimt& otorxela 18icv Aot ZuvoAQyHaTIKEG Képbn / (Cnuuég) ¢
Metoxkd xepdhato Aptio KxepoAaiov amoBepaTik& Awxpopéc véov Zvvolo Kabapric @éang
31.820.224,80 12.906.838,16 0,00 3.571.563,36 0,00 5.659.150,80 53.957.777,13
0,00 (1.219.273,64) (1.219.273,64)
31.820.224,80 12.906.838,16 0,00 3.571.563,36 0,00 4.439.877,17 52.738.503,49
AmoBepaticd Ymép To Aom& ototxela 18iwv Aok ZuvoAaypaTikég Képdn / ((npuéc) eic
Metoxké xepbhato ApTmio KxepoAaiov amoBepaTikg Awwpopég véov Zvvolro Kabapric Oéong
12.091.551,50 12.624.999,97 14.633.284,63 4.158.849,24 0,00 18.737.345,78 62.246.031,12
- - - - (1.482.805,35) (1.482.805,35)
19.728.673,30 281.838,19 (14.633.284,63) 5.377.226,86
31.820.224,80 12.906.838,16 0,00 4.158.849,24 0,00 17.254.540,43 66.140.452,63




5. ZHMEIQZEIZ ENI TQN ETAIPIKQN KAI ENOMOIHMENQN OIKONOMIKQN
KATAZTAZEQN

1. FevikéG NAnpoQopieg

O1  OIKOVOUIKEG kaTaoTaoelc Tou Opidou kal Tng ETaipeiac €xouv ouvtaxBei oUuQwva Pe Ta Aledvr
MpoTuna XpnuaToolkovouikng Avagopdc (AMXA) onwg auTta £xouv €kdoBei and Tnv Emirponn AieBvav
NoyioTikwv MpoTUnwv.

H unTpikn €Taipeia Tou opilou eival n EMIXEIPHIEIZ HXOY & EIKONOZ AE. H Etaipia ouveotnén Tnv
07.09.1982 pe Tnv un’ apiBuov 17939/07.09.1982 eykpiTikiy TG oloTtaong andgaon Tou Nopdpxn
AlapepiopaTog ATTIKRG, and Toug K.k. Baoieio Zepa@eiydkn kal NikdAao ©£0dwpouAdkn He TNV ENwVUHia
«EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» kai Tov diakpITIkO TiTAo «A.V.E.» ev®, yia TIG OXECEIG TNG HE
To EWTEPIKO OUVAANACOETAI e TNV enwvupia «AUDIO VISUAL ENTERPRISES» (®EK 3551/10.09.1982).
Apxikny €dpa Tng Etaipiag opioTnke o Anyog ABnvaiwv. Enpepivi €dpa Tng ETaipiag eival o Anpog
Auapouciou, Onwg opioTnke pe TNV and 29.03.2007 anogaon Tng ‘EKTakTnG MeVIKNAG ZUVEAEUONG TWV
HeTOXWV TNG. Ta kevTpika ypageia Tng ETaipiag Bpiokovral oTo Mapouat, eni Tng odou Mapvwvog apiBuog
3, TnA. 210 80 92 000.

H ETaipia eivar eyyeypaupévn oto M.A.E. pe apiBud Mntpwou 4403/06/B/86/7 kai n OIApKEIA TNG
opioBbnke og 50 €Tn and Tn dnuOCIisUON TNG AVTEPW EYKPITIKAG anogacng Tou Nopdpyn, dnAadr Héxp!
Tnv 10.09.2032.

H nAekTpovikn dielBuvon Tng ETaipiag sivar www.ave.gr.

O1 peToxeg Tou opidou AUDIO VISUAL eival €lo0nypéveG 0To XpnuaTioTrpio ABnvav.

2. AvVTIKEiHEVO SpaoTNPIOTNTAG

H etaipeia EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E kai ol BuyaTtpikég TnG (0 ‘OMIAOG) €xouv w¢ KUPIO
avTikeigevo Tnv diavopun Taviov atnv EAAGda kai Tnv Kunpo.

ZnMepa o 'OpIAoG, €xel NAgov BIEIodUOEl EUPEWC OTOV KAGDO TNG wuxXaywyiag Kal anoTeAel guykpOTNnua
ETAIPEIOV TO oOMoio KaAUNTEl éva @Aaopa oTpatnyikwv OpacTnpioThiTwy  (video, TnAedpaon,
KIVNHATOypApoc, NAapKa Yuxaywyiac).

MapaMnAa, n ETaipeia napapével kupiapxn oTnv ayopd TnG avanapaywyng kai diavoung TAIVIV OTO
Video (DVD & BLU RAY) kai oTov KivnuaToypdgo. Zuvepyaletal Je Tnv Warner Bros, kai pe avegaptnTa
studios. EmnpooBera, n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E €xel oTnv Kartoxry TnNG TOUG
noAukivnuatoypagoug Ster Cinemas, ka@wg kai To Allou Fun Park. 1o TnAeonTikO nedio, ol BuyaTpIKEG
eTaipeieg On Productions kai On Noir, agxoAoUvTal e TNAEONTIKEG Napaywyeg aTnv EAAGda.

3. MAdiolo KATAPTIONG TWV OIKOVOHIK®OV KATACTACEWMV

OI OIKOVOMIKEG KATAOTACEIG €xouv ouvtaxBei oUp@wva pe Ta Aigbvr) MpdTuna XpnuaTooIKOVOUIKNAG
Avagopac (AMXA e Bacn Tnv apxn Tou IOTOPIKOU KOOTOUG, OMWG auTr Tponomnoleital Je Tnv
avanpooappoyn ynnédwv Kal KTIpinv, XPpnHATOOIKOVOUIKWY OTOIXEIWY OIaBE0IiwY Npog NWANGN Kal
XPNHATOOIKOVOUIK®OV — anaITOSwV KAl UMOXPEWOEWV  (CUMNEPINGUBAVOUEVWY  TwV  Napdywywy

XPNHATOOIKOVOUIKOV OTOIXEIWV) O€ EUAOYEC a&ieC HEOW TOU ANOTEAEOUATOG,.
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H oUvTa&n olkovopiKwV kaTaoTdoswv oUPGwva Pe Ta Aigbvry MpdTuna XpnpaTooIKOVOUIKNG Ava@opdg
(ANXA) anaitei Tn Xprion AoyioTIkQV ekTiMNocwyv. Eniong, anarei Tnv kpion Tng dioiknong kata Tnv
£QApHOYN TWV AOYIOTIKWV apXwV Tou opilou. Ol NEPINTMOEIC Ol onoieg NepIAAPBAvouv PeyaAUuTepo Babuod
KpionG kal NOAUNAOKOTNTAG 1} Ol NMEPINTMOELIG ONOU Ol UNOBETEIC Kal Ol EKTIUACEIG €ival ONUAVTIKEG YIa TIC
£VOMOINUEVEG OIKOVOMIKEG KATAOTACEIC, NepIAaPBavovTal ot evotnTa 5.

To 2003 kai 2004, ekddOnke and To ZUuPBoUAIo AieBvav AoyioTikwv Mpotunwv (IASB) pia osipd and
kaivoupia Aigbvry MpdTuna XpnHATooIKOVOMIKAG Avagpopdc (AMXA) kai avabswpnuéva Aiebvr] AoyIoTIKA
Mpotuna (AAM), Ta onoia o ouvduaouo e Ta Wn avabewpnuéva Aigdvr AoyioTika MpdTtuna (AAM) Ta
ornoia kdoBnkav ano Tnv EmTponr Aigbvwv AoyioTikwv MpoTUnwv, MNPoyevéoTePNG Tou ZUPBOUAiou
AigBvav AoyioTikav MpoTtunwy IASB, n onoia avagépeTal wg "the IFRS Stable Platform 2005". O 'OpiAog
€papuodel To IFRS Stable Platform 2005 anoé 1 Iavouapiou 2005 (nuepopnvia perdaBaong n 01.01.2004).

4. AAAayEG o€ AoyioTIKEG MOAITIKEG

4.1. NpoTuna, TPONonoINCEIG Kal SIEPUNVEIEG O€ 3N UNApYXovTd NPOTUNA Td onoia Jev EXouv
akopa TeOEi o€ 1I0XU kal Sev £Xouv UI0BETNOEI Npowpa anod Tnv enixeipnon

Ta akohouBa véa MpdTuna kar AvaBewpnoelg MpoTunwv aMda kal ol akohouBeg Siepunveieg yia Ta
undpyovTa npoTuna £xouv dnuocieuBei and To ASAN kal €xouv uloBeTnBei and Tnv EE, Ta onoia opwg
Oev €ival UNOXPEWTIKA YIa TIG NApoucialOHEVEC OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEC 0 OMIAOG DV EXEI
NMPOYEVESTEPA UIOBETHOEI.

Néa MpoTuna kai AIEpUNVEIEG NOU SEV £XOUV EQPUPHOCTEI AKOUN

Huepounvia

Kavoviauog

a/a 4 '
/ uI0BETNONG Anpoaoiguong IoxUog

Eappoyng ano
eTaipeia/OpIA0

Algppnveia EAANXA 19. EE6Anon
XPNHATOOIKOVOUIKGV UMNOXPEMTEWY HE

1 No 662/2010  GUMMETOYXIKOUG TiTAOUG - Tpononoinan aTo EAAMXA 19 24/7/2010 1/7/2010 1/1/2011
ANXA 1. Mp®Tn €pappoyn Twv diEBvmv

npoTUNWV XPNKATOOIKOVOUIKAG avapopag

Tpononoinoeig otn Aiepunveia 14 Tng EAAMXA.

2 No 633/2010  TMponAnpwEG anaiTnong eAAxIoTng EAAMXA 14 20/7/2010 1/1/2011 1/1/2011
XpnHaTodotnong
AAN 24. TVOOTOMNOINCEIG CUVOESEUEVWV HEPDV AT 24
3 No 632/2010 - Tpononoinon Tou AMXA 8. AsIToupyikoi ANXA 8 20/7/2010 1/1/2011 1/1/2011
TOEICG
Tpononoinon AMXA 1 kai AMNXA 7.
Meplopiopévn EEaipean ano TiG SUYKPITIKEG AMXA 1
4 No 574/2010  IvwaTonoinoeig Bacel Tou AMXA 7 yia Toug 1/7/2010 1/7/2010 1/1/2011
, . . ANXA 7
Yi00eTouvTEG yia MpwTn ®opa -
XpnuaToolkovopikd Méoa: MvwoTonoInoelg
5 No Tpononoinon oto AAM 32. XpnUaATooIKOVOUIKa AAM 32 24/12/2009 1/2/2010 1/1/2011

1293/2009 Méaoa: Mapouaiaon

e EAANXA 19. EEOQANOCNH XPNHATOOIKOVOHIKGOV UMNOXPEMOCEWV HE OUHHETOXIKOUG
TiTAoUG ka1 AMNXA 1. MNMpwTn £pappoyn Twv AMXA (Tpononoinon) (Kavoviopog EE
662/2010)

H EAAMXA 19 €xel wG 0TOX0 va undp€el kaBodrynaon yia Tov TPOMo HE TOV OMoio 0 OPEINETNG NPENEl va
AOYIOTIKOMOIEI TOUG OUMMETOXIKOUG TOU TITAOUG nou ekdidel yia Tov NARpn 1 HEPIKO dlakavoviouo
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XPNHATOOIKOVOIKNG UMOXPEWONG KETA anod enavadianpaypdTeuon Twv Opwv TnG unoxpéwonc H véa
dlepunveia Ba €xel 10xU yia Tov 'OpiIA0 peTd Tnv 1/1/2011 alAa dev avapéveral va €xel enidpacn oTIC

OIKOVOUIKEG TOU KATAOTACEIG.

e Tpononoinon ortnv EAAMXA 14. NMponAnpwpég anaiTnong eAAXiIoTng XpnHAaTodoTnong
(Kavoviopog EE 633/2010)
O1 Tpononoinoeig TNG EAAMXA 13 £xel wg oTOXO TNV €EAAEIWN TG akouaiag eninTwong Tng EAAXNA 14 oe
NEPINTWOEIC OMOU HIa OVTOTNTA UMOKEIYEVN OE anaitnon €AAxioTng XPnuaTodoTnong npaydaTomnolei
npowpn NANPWHN EI0QOopWY, OTAv KATw and OpIoUEVEC NEPICTACEIC N OVTOTNTA NOU MpayuaTonolsl Thv
nponAnpwwr| unoxpeoUTal va avayvwpioel ££0do. O1 Tpononoinaeig 8a £xouv 10XV yia Tov ‘OdIA0 PETA TNV
1/1/2011 aAAa dev avapéveTal va £Xouv €nidpaocn OTIC OIKOVOUIKEG TOU KATAOTACEIC.

e AvaBewpnuévo AAN 24. TvWOTONOINCEIG OUVIESEPEVOV HEPOV (avTIKaTAoTaon) Kai
Tpononoinon oto AMXA 8 AsziToupyikoi Topeig (Tpononoinon) (Kavoviopog EE
632/2010)

2TOXOC TwV aAAay®Vv nou gionxdnoav pe To avabewpnuévo AAM 24 €ival n anAonoinon Tou opioPoU Tou
OUVOEDEPEVOU PEPOUC (aipovTac NApAAANAa OPICUEVEG E0WTEPIKEG AOUVENEIEG) Kal N XOPRynon KAanoiwv
anal\aywv o€ ovTOTNTEG NoU GUVOEOVTal [E TO AnHOCIO OGOV apopd OTIG NANPOPOPIEG NOU NPENEl va
NnapEXouV Ol OVTOTNTEG AUTEC OE OXEON HE OUVAANAYEG ouVOEdEUEVWV epwv. To avabewpnuévo AAM 24
Kai n Tpornonoinoeig Tou AMXA 8 Ba éxouv 10xU yia Tov 'OpIAo peTd Tnv 1/1/2011 alAa dev avapéveTal va
£XOUV GNUAVTIKN €Nidpaacn OTIG OIKOVOUIKEG TOU KATAOTACEIG.

e Tpononoinosi orto AMNXA 1. MNMpwtn £Pappoyn Twv AMNXA kai oto ANXA 7.
Xpnuartooikovopika Méoa: NvwoTtonoinoeig (Kavoviopog EE 574/2010)

O TpoMonoINgeIC ava@EpovTal OTIC OVTOTNTEG Mou e@apuolouv AMXA yia npwTn @opd kali aTn

duvaToTnTa TNG NPOAIPETIKAG anaAkayng anod Tnv enavadiaTunwon TwV CUYKPITIKWV YVWOTOMOINCEWY

Baoel Tou AMXA 7 600V agopda TIG ENIPETPNOEIG TNG glAoyng afiag kal Tov Kivduvo peucTOTNTAG OF

nepINTWOoN Mou ol v AOyw CUYKPITIKEG nepiodol Aryouv npiv and Tnv 31n AekepBpiou 2009. O1 ev Adyw

Tpononoinoelig Ba éxouv IoxU HeTa Tnv 1/1/2011 al\a dev Ba €xouv €QAPHOYN OTIC OIKOVOMIKEG

KaTaoTdoeig Tou Opilou.

e Tpononoinon Tou AAN 32. Xpnuartooikovopika Mpéoa: Mapouciacn - Tagivopnon
Ek300emV AIKAIOHATWV 0 METOXEG.
H Tpononoinon avaBswpei Tov OpIOHO TNG XPNHATOOIKOVOUIKNG UNOXPEWONG aTo AAM 32 pe okond Tnv
Tagvounon kanoiwv SIKAIMPATWY Npodipeong N dIKAIWUATOV ayopdc HeToxwv (Mou avapepovtal PHadi we
«dIkalwpaTa (rights)») wg oUPKETOXIKOUC TITAOUG. H Tpononoinan epapuoleTal yia THOIEG NEPIODOUG NoU
Eekivouv TNy 1) petda tTnv 01/02/2010.
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4.2. NpoTuna, TPONonoINoEeIG Kal SIEPUNVEIEG O€ 3N unapyxovTa NPoTuUNnd Ta onoia 3ev EXouv
akopa TeOEi o€ 10XV kal dev £Xouv UI00eTNOi ano Tnv E.E.

EminAéov, n ASAMN éxel npoxwpnoel oTnv €kdoon TwV NApakaTw VEwv AMXA, TPONOMOINCEWV Kal
dlepunvelv Ta onoia dev €ival UNOXPEWTIKA yia TIC NapoucialOPEVEG OIKOVOUIKEG KATAOTACEIC Kal Td
onoia PEXp! TNV NUEPOMNVia €kdOONG AQUTWV TWV OIKOVOMIKWV KATACTACEWV Oev €ixav UloBeTnBei ano Tnv
EE.

ANXA ZupBouliou AigBvav AoyioTik®V MpoTinwv

Huepounvia
TiTAog ATXA nou agpopa EKBoone AVGUEV('”(J,?.,VQE .lgloeémcnc
1 AMXAO. Xpnuarookovopka Mésa  AMXA9  12/11/2009  Avapovi
2 ;582—?222%2?0 ANXA 7. XpnuaToolkovopika Méaa: AMNXA 7 7/10/2010 30 To, 11
3 Tpononoifoeig oto AAM 12. AvaBaA\opevn popoloyia: AT 12 20/12/2010 4o Tow. 11

AVAKTNON TWV NEPIOUCIAKMV TTOIXEIWV

Tpononoingeig oTo AMXA 1. EnpavTikog
4 YnepnAnBwpiopog kal KaTapynon GUYKEKPILEVGV ANXA 1 20/12/2010 4o Tpiy. 11
NUEPOUNVIAV Yia TOoug YIOBETOUVTEG yia NPWTN Popa

e ANXA 9: «XpnuaTooikovolika Méoa>»
To IASB oxedialel va avTikaTaoTtioel NANpwg To AAM 39 « XpnuaTooIKOVOUIKA WETA avayvwpion Kal
anoTipnon» kaTta To TéAog Tou 2010, To onoio Ba TeBei og epappoyn yia ETHOIEC OIKOVOUIKEG NEPIOSOUC
nou &kivolv Tnv 1 Iavouapiou 2013. To AMXA 9 anoTeAei TNV NpwTO OTASIO TOU GUVOAIKOU OXEDioU
avTikaraoraong Tou AAM 39. Ta Baoika oTadia €Xouv WG ENC:
1o oTadio: Avayvwpion kai anoTipnon
20 aTadio: MeBodohoyia anopeiwong
30 aTadio: AoyIOTIKR avTIoTABUIoNG
EnminAéov éva enin\éov ox€dio npayuateleTal Pe Ta Bépata nou agopoUlv aTn dIaKonr avayvawpiongc.
To AMNXA 9 ortoxelel oTn Meiwon TG NOAUNAOKOTNTA 0T AOYIOTIKR  QVTIMETWOMION  TWV
XPNHATONIOTWTIKWV HECWV NAPEXOVTAG AMIYOTEPEG KATNYOPIEG XPNHATOOIKOVOUIK®V OTOIXEIWY EvEPYNTIKOU
Kal Jia apyr Je BAcn npogeyyion yia Tnv Tagivounar) Toug. Katd To vEo NpOTUNo, N OIKOVOMIKH OVTOTNTA
Ta&ivopel Ta XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU €ITE OTO ANOCBECUEVO KOOTOC €iTE OTNV €UAoyn
a&ia Baoel
a) TOoU EMIXEIPNMATIKOU POVTENOU TNG ENIXEipnonG yia Tn dlaxeipion Twv XPNHATOOIKOVOUIKMY CGTOIXEIWV
EVEPYNTIKOU, Kal
B) Twv XapakTNPIOTIKWV TV CUKPBATWV TAUEIGKKOV POWV TWV XPNHATOOIKOVOUIK®MY OTOIXEIWV EVEPYNTIKOU
(av dev éxel emINEéEEl va opigel TO XPNMATOOIKOVOMIKO OTOIXEID evepynTikoU oTnv €UAoyn afia pEow
anoTEAEOUATWV).
H Unap&n povo duo kaTnyopimy - anooBecUEVO KOOTOC Kal elAoyn afia — onyaivel 0TI Ba anaiTeital Hovo

£va PoVTENO anopeinong oTo NAiolo Tou VEOU NPOTUMNOU, PEIMVOVTAC £TOI TNV NOAUNAOKOTNTA.

1"
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H enidpaon and tnv epappoyrn Tou AXMA 9 aflohoyeital and Tnv enixeipnon kabwg avapéveral va
undpxel enidpacn orta Idia KepdAaia kal Ta anoTeAéopata anod To EMNIXEIPNUATIKO HovTéhou nou Ba
OIaAEEEI N enixeipnaon yia Tn OIAaXEipIon TWV XPNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU TNG.

To npdTUNO eapuoleTal yia TIG ETNOIEC NEPIODOUC Mou Eekivouv TNV i HeTa Tnv 01/01/2013 kai dev Exel

gykpiBei ano Tnv EE.

e AMNXA 7 «XpnpaTooikovopika Méoa: MNveooTonoinagig — TPonoinoinoeig avapopika HE
NPOOCOETEG YVWOTONOINCEIC OE MNEPINTWOEI HETAPOPROV XPNHATOOIKOVOUIK®DV
NEPIOUCIAKMV OTOIXEIWV>

O1 Tporonoinoelig Ba €MITPENOUV OTOUG XPNOTEG TWV OIKOVOMIKGOV KATAOTACEWY vd KATAvoroouv
KaAUTEpa TIC METAQOPEG MOU MpaypatonoioUvTal WETAEl Twv Opadwv TwWV  XPNHATOOIKOVOUIKWY
MNEPIOUCIAKWY OTOIXEIWV Kal Twv Mmbavav ENNTOOEWY TwV TUXOV KIVOUVOUG MNOU EVOEXETAl vd
napayeivouv GTnv OIKOVOMIKI OVTOTNTa nou WeTafiBalovral Ta MeEPIOUCIaka oToixeia. Me Baon Tnv
Tpononoinon anarroUvTal NPOCOETEC YVWOTOMOINOEIC €dv éva duoavaloyd HeyYaAo MooooTd TwV
ouvaMayov HETAQOPAg npayupatonololvTal 0To TENOG HIAG MeEPIOdoU avagopdc. H Tpononoinon
£QapuoleTal yia €TAOIEG NEPIODOUG nou EekivoUv Tnv N Wetd Tnv 01/07/2011, eve) n npoyeveéoTepn
£Qapuoyn TNG emTpéneTal. H epapyoyr TnG Tporonoinong dev Ba &xel eniNTwon OTIC EVOMOINUEVEG
Oikovopikéc KataoTdoeig Tou Opilou. H napoloa Tpononoinon dev éxel eykplBei and Tnv Eupwnaikn
‘Evwon.

e AAN 12-(Tpononoinon) «AvaBaAAOpevn (opoloyia: AvAKTNON TWV NEPIOUCIAK®OV
OTOIXEIWV>.

H Tpononoinon eloayel pia NPakTikr kabodriynon avagopika Je Tnv avaktnon Tng AoyIoTIKNG agiag
MNEPIOUTIAK®Y OTOIXEIWV Mou TnpoUvTal AoyioTikd aTnv eUAoyn aia rj avanpooappolovTal cUP@va We Ta
00a opiel To AAM 40 «Enevdloelg ge akivnTa». ZUPPWVA PE TN Napoloa TPononoinon n HEAOVTIKR
avakTnon TG AoyIoTIKNAG a&iacg TETOIWV NEPIOUTIAK®V OTOIXEIWV TEKPAIPETE 0TI Ba npayyaTtonoindei Péow
TNG MEAOVTIKNC NWANCNG Tou nepiouaiakol aTolxeiou. H Tpononoinon epapuoleTal yia £TMOIEG NEPIODOUC
nou &kivouv Tnv f peta Tnv 01/01/2012 kai n epappoyn TnG Tpornonoinong Ba e&eTaoTel dv Ba &xel
eninTwaon oTIg evonoinuéveg OIkovopikeéG KataoTtdoeic Tou Opihou. H napoUoa Tpononoinon dev EXEl

gykpiBei ano Tnv Eupwnaikr ‘Evwon.

e Tpononoinon oto AMNXA 1 «ANXA Mpwtn EQappoyn» - Kardpynon tng naivong
avayvapiong XpnHAaTikoVv NEPIOUCIAKGV OTOIXEIWV KUl UNOXPEGDCEWV.

H Tpononoinon kaTtapyei Tnv Xprion TnG npokabopiouévng nuepopnviag petapaong (01 Iavouapiou
2004) kai TNV avTikaBIioTd Ye TNV NpaydaTikn nuepounvia peraBaong ota AMXA. MapdAAnAa, katapyei Tig
anaitoeIg Nepi NaUoNG avayvepiong Twv cuvalhaywv nou sixav Adpel Xxwpa npiv TV nNpokabopiopévn
nuepounvia petapaone. H Tpononoinon epapuoleTal yia £TM0IEC NEPIODOUG MOU EEKIVOUV TNV I WETA TNV
01/07/2011, ev® n NPOYEVESTEPN €QAPHOYH TNG ENITPENETAl. H e@appoyr TN Tpononoinong dev Ba &xel
eninTwaon oTIG evonoinuéveg OIkovopikeéG KataoTtdoeic Tou Opihou. H napoUoa Tponornoinon dev EXEl

gykpiBei ano Tnv Eupwnaikr ‘Evwon.
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e Tpononoinon oto AMXA 1 «ANXA MNpaTn E@appoyn» -  YnepnAnOwpIOTIKEG
OIKOVOHIEG.

H Tpononoinon napéxel kaBodrynon yia Tnv enavepappoyn Twv AMXA PeTa and pia nepiodo nauong,

OQEINOpEVN OTO OTI TOo VOuIopa Asitoupyiag Tng Olkovouikng OvToTnTag anoTehoUoE VOMIoWA MIag

unepnAnBwpiaTiknG Olkovopiac. H Tpononoinon epapupoleTal yia €TNoleg NePIOdOUG nou Eekivolv TNV N

MeTd Tnv 01/07/2011, eve) n NPOYEVEDTEPN €pApHUoOy TNG eMITpENETAl. H €papuoyn TnG TPomonoinong

dev Ba €xel eninTwon oTIG evonoinuéveg OIkovouikeG KaTaoTdoeig Tou Opilou. H napouoa Tponornoinon

dev &xel eykpiBei and Tnv Eupwnaikr ‘Evwaon.

4.3. Kpioeig

O1 BaoikéG KpigeiC nou npayuatonolei n dloiknon Tou OpiAou (eKTOC TwV KPIOEwv MOU OuvdEovTal ME
EKTIMNOEIC 01 oroieg napouaialovTal oTn GUVEXEIA) Kal MOU £XOUV TNV onuavTikOTepn enidpaacn ota nocd
Mou avayvmpidovTal OTIG OIKOVOMIKEG KATAOTACEIG KUPIwG OXETIovTal Je:

» Karnyopionoinon Twv eneviUOEnV
H dioiknon anogagcilel katd Tnv anoktnon Miag enévduong, €av autr Ba katnyopionoin®si g
dlakpaToUpevn w¢ Tn ANEN, KaTexopevn yia eunopikoUc okomnouUc, anoTIN®PEVN oTny eUAoyn agia HEow
TwV anoTeAeoudTtwy, n O1abéoiun npo¢ nwAnon. Ma TIC enevdUOsIC Nou XapakTnpidovTal WG

dlakpaToUHEVEG w¢ TN ANEN, N dloiknon €&eTalel eav nAnpouvTal Ta KpITrpia Tou AAM 39 kal

OUYKEKPIKEVA TO KATA NOco 0 ‘OMINOG €xel TNV NPOBEDN Kal TNV IKAvOTNTA va TIG KPATNOoEl €wG TN AREN
TouG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E katnyopionoiei TIG enevOUOEIG WG KATEXOHEVES Yia
gunopikoUg OKoMouG v AuTEG £xoUv anokTnBei Kupiwg yia Tn dnuioupyia Bpaxunpobeopou kEpdoug. H
KaTnyopionoinon Twv enevidUOEWV WG AMOTIHMHPEVEG OTNV €UAoyn afia PECW TWV ANOTEAECHATWV
€€apTaTal and Tov TPOMNo HE Tov onoio n S1oiknaon napakoAoubei Tnv anddoon auTwv Twv enevOUCEWV.
'Otav dev KATnyoplonoloUVTal G KATEXOHUEVEC Yid €UMNOPIKOUC okomoUG aAAa undpyouv JIaBETIHEG Kal
agionioTeg eUNoyeC afieg kal ol JETABOAEG OTIC eUAoyeG agiec nepiAapBavovral oto képdog N oTn {nuIa
0ToUG AoyapiacpoUc TG d10ikNoNG, KaTNyopIoNnoloUvVTal w¢ AnoTIHWHEVEG aTNV UAoyn a&ia Yéow

TwV anoTeAeopdTwv. ‘OAeC oI AAEG eNeVOUOEIG KATNYOPIOMNOIOUVTAl WG dIABETIYES NPOG NWANON.

AnoBépara

Ta anoBéuarta anoTipwvTal ot XapnAoTepn TIUN METAEU Tou I10TOpIKOU KOGTOUG Kal TnG kKadaprg
peuaTonoinoiung agiac. MNa Tnv ekTipnon Tng kabapng peucTonoinoiung a&iag, n dioiknon AapBavel un’
owIv Tnv nio a&idnoTn anodeiEn n onoia gival S1aBECIuN T OTIYHN NOU Npayuartonoigital n ektiynon. H
dpacTnEIOTNTA TNG UMOKEITAI OE ONKHAVTIKEG TEXVOAOYIKEG €EENIEEIG YEYOVOG NMOU NPOKAAEl GNUAVTIKN

METABOAN OTIG TIMEG.

4.4, EKTIUNOEIG KAl UNOOECEIG
SUYKEKPIKEVA Nood Ta onoia nepihapBavovTal fy ennpealouv TIC OIKOVOMIKEG HAC KATAOTACEIC kKaBw¢ Kal
TIC OXETIKEG YVWOTONMOINCEIC EKTIHWVTAI, ANAIT®VTAG anod €PAc va oxnMaTi(oude UNOBECEIC OXETIKA ME

a€iec 1) OUVBNKEG o1 onoieg Oev gival dUvATOV va €ival YWWOoTEG Je BEBaIOTNTA KATA TNV NEPiodo UVTAENG
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TWV OIKOVOUIK®WV KATAoTACEWV. Mia AOYIOTIKN €KTiUNGn BewpeiTal onuavTikn OTav €ival onuavTikn yid
TNV €IKOVA TNG OIKOVOUIKNG KATAGTAGNG TNG ETAIPEIAG KAl Ta ANOTEAECKATA KAl ANAITEl TIG MO0 SUOKOAEG,
UMOKEIMEVIKEG I MEPINAOKEG KPIOEIC TNG dIOIKNONG, OUXVA WG AMOTEAEOWA TNG avaykng yid oXNUATiopo
EKTIUNOEWV OXETIKA ME TNV €nidpacn unobécewv ol onoieg eival aBeBaieg. O OPINOG a&lohoyei TETOIEG
EKTIUNOEIC 05 ouvexn Paon, BacifOPevVOC OTA AMNOTEAECUATA TOU NAPEABOVTOG kAl OTnV €uneipia, Ot
OUOKEWEIG JE €I0IKOUC, O€ TACEIG Kal 0 AAeC HEBODOUG 01 onoie¢ BewpolvTal AOYIKEG OTIC GUYKEKPIHEVEG
OUVBNKEG, ONWG niong Kal TIC NPOPAEWEIC OXETIKA HE TO NWG AUTA eVOEXETAI va AAAEOUV GTO WEAOV.
3TNV evoTNnTa 6. ZUvOWn TWV CNUAVTIKOV AOYIGTIKWV MONITIKWY, avagEéPOVTal Ol AOYIOTIKEG MONITIKEG Ol

onoieg €xouv eniAeyei and anodekTEG EVAANAKTIKEG,

» EkTipnon anopeiwong

O OpINOG eNéyxel ETNOIWG TNV UNApxXouoa unepagia yia TuXOV anopeinan Kal EpEUVA Ta YEYOVOTA ) TIG
ouvenkeg nou kabioToUv niBavry Tnv UNap&n anopgiwong, ONWE yia Napadelyua Pia onpavTikn SUCUEVAG
alMayn oTo eTaipikd KAiga n gia anoégaon yia noAnon n d1abson piag povadag n evog AsiroupyikoU
Topéa. O kabopIiopog TNG UNAPENG anoyeiwong anaitei Tnv anoTignon TNG avTioToixng Jovadag, n onoia
EKTINATAl XPNOILONOI®VTAC T HEBODO TNG MPOeEOPANONG TwV Tapeiakwv powv. ‘OTav undpxel n
Ol1aB&aiun NANPO@OPNCN XPNOILONOIETal kKal n HEBodoC Twv NoANanAdoiwv cuvTeAeaTwv (multiples) Tng
ayopdg npokelpévou va dlaoTaupwBolv Ta anoTeAéOHATa Mou €xouv MpokUWel and Tnv WEBodo Twv
NPOEEOPANUEVOV TAUEIGKWY powv. KaTa Tnv e@appoyn auting Tng pebodoloyiag, BacildopacTe o€ pia
ogipd anodé napayovTeg, OTOUG Oroioug NepIAAPBAvovTal Ta NPAayuaTtika ASITOUPYIKG anoTeAéopara,
HEAOVTIKA €TaIPIKA OXEDIA, OIKOVOUIKEG MPOEKTACEIG KaBWG kal dedopéva TnG ayopdg (OTaTIoTIKA Kal Jn).
Eav ano6 autr Tnv avaAuon npokUNTEl avaykn yla anogeiwon TnG unepagiac, n METPNON TNG anoueinong
anaiTei ekTignon TnNG UAoyng a&iag yia kabe avayvwpifOUeEVO EVOMUATO I} MEPIOUCIAKO OTOIXEIO. Z€ aAUTN
TNV NEPINTWOTN, XPNOIHOMOIEITAlI N NPOCEYYION TWV TAPEIAKWY POWV N OMoid avapEpeTal napandve anod
ave&apTNTOUG EKTIMNTEG, OMOU KpiveTal KaTaAAnAo.
EninAéov €Tnoimg eAéyxovTtal yia Tuxov anopeinon alha avayvwpilddeva Auha NePIOUCIaka OToIxXEId HE
KaBoPIoPEVEG WPENIPEG CWEC KAl UNOKEIJEVA o€ andoBean ouykpivovTag Tn AoyIoTIKn a&ia Pe To abpoioua
TOV HN NPOgEOPANUEVWV TAWEIOK®WY POWV MOU avapéveral va dnuioupynBolv and To nNepIouciakd
oToixeio. EAEyxovTal Ta AuAa NePIOUCIAKA OTOIXEIO e AOPIOTEG WPENHEG (WEG ETNOIWG XPNOIHONOIOVTAG
Hia pEBodo elhoyng agiag Onwg TIG NPOEEOPANUEVEC TAUEIQKEG POEG.
O OpINoGg €TNOIWG €AEyXEl YIa anmopeiwon Tng unepa&iag, oUPGva pPE TN AOYIOTIKN MOAITIKR ONwg
avagépeTal aTnv evoTnTa 6.6. Ta AvakTAoId Nood Twv Hovadwv dnuioupyiag TAUEIAKWY POV EXOUV
kaBopioTei Baoifdpeva ge unohoyiopouc Tng agiag xprions. AuTtoi ol unoAoyiopoi anairoUv Tn Xpnon
EKTIUNOEWV.

> ®Opol €1003PATOG
H ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E unokeiTal o€ Qpopo €100dnHaTog anod TiC PpopoAoYIKEG apXec. MNa
TOV KaBopIoPO TwV NPOBAEWEWV YIa POPOUC EI00DNKATOC anaIToUvVTal ONUAVTIKEG EKTIUACEIC. YNdpyouv
NOAEC ouvaAAayEG kal UMOAOYIOHOI yia TOUG OMoioug o akpIBnc kaBopiouog Tou @opou ival aBERaiog
Kata Tn ouvndn nopeia Twv epyaciwv Tng enixeipnong. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E

avayvwpilel UNoXPEWOEIC YIa avalevopeva BEuata popohoyikol eAEyxou BacilOMEeVn OE EKTIUNOEIC yId TO
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nooo TwWV €MINALOV POPWV Mou evOEXOUEVWG Ba ogeilovTal. ‘'OTav To TEMKO aMnOTEAEOWA and Toug
POpoUG TWV UMNoBEgewv autwv, Olagépel and To Mocd TO onoio €ixe apxika avayvwpioBei oTig
OIKOVOUIKEC KATAOTACEIG, Ol OIaPOopEG €MIdPOUV OTO (POPO €I00dNUATOG Kal OTIC MPOBAEWEIC yia

avaBaM\dpevn popohoyia TN nepiddoU KATA TNV onoid Ta Nogd auTd opIGTIKONOIoUVTAl.
> TMpoBAéyeig

O1 emiopaleic Aoyapiaopoi aneikovifovral Je Ta nood Ta onoia eivar miBavdv va avaktnBolv. Ol
EKTIUNAOEIC YIa TA NOCd NOU AVAPEVETAl va avakTnBoUv NpokUNTOUV KAToMnv avaAuong kabwg kai ano Tnv
guneipia Tou OpiAOU OXETIKA Me TNV MIBavoTNTa eMICPAAEIOV TwV NEAATOV. MOAIG yivel yvwoTo OTI €vag
OUYKEKPIUEVOG Aoyaplaouog UnokeiTal o PeyaAUTepPo KivOUVO Tou ouvrnBoug nioTwTikoU Kivduvou (M.,
XauNAr MOTOANNTIKA IKAVOTNTA Tou NEAATN, dla@wvia OXETIKA We TNV UNapén r To Nogd TnG anaitnang,
KTA.), 0 Aoyaplaopdg avaAUeTal kal KaToniv KaTaypaPeTal wG EMICPANEIQ €AV Ol GUVBNKEG unodnAwvouv

OTI n anaitnon €ival aveionpakTn.

>» EvdgxOpeva yeyovoTa

O OMINOG eUNAEKETAl OE DIKATTIKEG OIEKDIKNOEIC KAl AanolnUIWOEIG KATA T ouvnOn nopeia Twv £pyaciov
Tou. MapdAa autd, o KaBopIoUOC TwV EVOEXOMEVWV UMOXPEWOEWV MOU OXETICOVTAlI HE TIG DIKACTIKEG
OIEKDIKNOEIC Kal TIC ANaITAOEIG €ival Jia noAUnAokn diadikacia nou nepIAaPBAveEl KPIOEIG OXETIKA HE TIG
niBaveg ouvENeleg Kal TIG OIEPUNVEIEG OXETIKA HE TOUG VOHOUG Kdl TOUG KavoviopoUg. MeTaBoAEG OTig
KpIoEIC N oTIG diepunveieg gival mBavd va odnynoouv og pia av&non f pia PEiwon TV eVOEXOHEVWV
UMNOXPEWTEWY TOU OMIAOU OTO HEAAOV.

» Zuvevaoelg Enixeipnosmv

Kata tnv apxikni avayvwpion Ta OTOIXEId Tou EVEPYNTIKOU KaBWG Kal Ol UNOXPEWOEIG TNG AMOKTWHEVNG
ENIXEIPNONG OUMNEPIAAUBAVOVTAl OTIC EVOMOINKEVEG OIKOVOUIKEG KATACTACEIG OTIG £UNOYEC AfiEC TOUC.
KaTa Tnv emigéTpnon Twv eUAoywv a&limv n dIoiknaorn XPNOIKONOIEl EKTIUNOEIC OXETIKA WE TIC HEANOVTIKEG
TAMEIOKEG POEC, WOTOCO TA MPAYMATIKA aAnoTeAEopaTa evOEXeTal va dlagépouv. OnoladnnoTe alhayn

TNV ENIMETPNON META TNV APXIKN avayvmpion 6a ennpeacel Tnv eNIPETPNON TNE UNEpagiac.
> Qeéhipn {wn anooBECIHWV OTOIXEIOV

H dioiknon Tng eTaipeiag e€eTalel TIC wPENES {WEG TwV anooBECINWY OToIXEIwV Og KGO Xpnon. Tnv 31n
Maprtiou 2011 n dioiknon TNG €TAIPEIAC EKTIKA OTI O WPENEG WEC avTINPOCWNEUOUV TNV AVAUEVOUEVN

XPNOINOTNTA TWV GTOIXEIWV Tou evepynTikoU. Ta avanooBeora undloina avaAuovTal oTIC GNUEIWOEIG 7, 8

Kai 9.
5. ZUvoyn TV AOYIOTIK®OV NOAITIKOV
5.1. lFevika

O onuavTiKEG AOYIOTIKEG MOAITIKEG Ol OMoieg €XOUV XpnoiponoinBei oTnv KaTAPTION aUTWV TWV
EVOMOINKEVWVY OIKOVOUIK®V KATAOTACEWY GUVOWIJoVTal NapakaTw.

A&iCel va onueiwBei ONwWG avapePOnKe avaluTIKOTEPA AVWTEPW OTNV €VOTNTA 5 OTI XpnoigonolouvTal
AOVIOTIKEG EKTIUNOEIC KAl UNOBEDEIC OTNY KATAPTION TWV OIKOVOMIKWV KATAOTAoEwv. Napd To yeyovog OTi

QUTEC oI EKTIMNOEIG BaailovTal oTnv KaAUTEPN yveon TG dIoiKkNoNG OXETIKA JE TA TPEXOVTA YEYOVOTA Kal
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EVEPYEIEG, TA MPAYMATIKA anoTeAéopata eival niéavo va diagépouv TENIKA and auTa Ta onoia £Xouv
eKTIUNOEI. O1 ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG NApouaialovTal Os eUpw.

5.2. Evonoinon kail enev3UOEIG OE GUYYEVEIG ENIXEIPIOEIG

5.2.1. OuyaTpikEG

OuyaTpIKEG €ival OAEG 01 OVTOTNTEC OTIC OMoieg 0 OUIAOG £xel TN dUVAUN va EAEYXEI TIG XPNHATOOIKOVOUIKEG
Kal enixeipnyaTikég nolimkég. H EMIXEIPHZEIS HXOY KAI EIKONOZ A.E Oswpei OTI KATEXEl KAl ACKEI
£AeyX0 OTAV OUMETEXEI JE MOCOOTO HEYAAUTEPO ANd TO AKIOU TWV JIKAIWHATWV WHPOU.

KaTtd Tov npoodiopiopd Tou katd noco n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E aokei €\eyxo oTa
dlkaiwpaTa WPRQoU HIag GAANG OIKOVOUIKNG ovToTnTag e€etalerar n Unapén kal n Tuxov enidpacn
duvNTIKWV SIKAIWPATWVY WrPOoU Ta oroia Ynopoulv va e&acknBoUlv | va YeTaTpanouv.

'OAeg o1 BuyaTpikeg Tou OpiAOU £x0UV WG NUEPoUnvia kAeigipaTog TNV 31 AekepBpiou.

O1 evonoINUEVEG OIKOVOUIKEG KATAOTACEIG TNG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E nepihapBdvouv Tig
OIKOVOMIKEC KATAOTACEIG TNG MNTPIKNG ETAIPEIAC ONWGE EMIONG KAl TWV OIKOVOMIKWY OVTOTITWV Ol OMOieg
gvonoloUvTal and Tov ‘OpIAo he NARPN evonoinan.

O1 BuyaTpikég evonoloUvTal hE T HEBODO TNG NANPOUG vonoinong and Tnv NUePoMnvia KaTa Tnv onoia o
'OMINOG anokTa Tov £AsyXo eve navouv va evonoloUvTal and Tnv nUepounvia KaTa Tnv onoia nauvel va
undpyel 0 EAeyXoG.

EninA£ov, ol BuyaTpIkEG Nou £XOUV AnOKTNOEi ival UNOKEINEVEG OTNV epapuoyn TnG JeBodou TnG ayopdc.
AuTr) nepiAapBdvel TV avanpooappoyn oTnv gUAoyn afia OAwvV TWV avayvwpioidwv NEPIOUCIaKOV
OTOIXEIWV KAl UMOXPEWOEWY, CUMNEPINAUBAVOUEVWY TWV EVOEXOUEVWV UMOXPEWTEWY TNG BUyaTpPIKNG,
KATa TNV nUeEpodnvia TnG andkTnong, aveEapTATWG €AV AUTA EXOUV CUMMEPIANGOEI OTIC OIKOVOUIKEG
KATaoTAceIC TNG BuyaTpikng npiv TV anokTnon Tnc Kata Tnv apxikf avayvopion, Td MNEPIOUCIaKd
OTOIXEIa Kal Ol UMOXPEWOEIG TNG OuyaTpikng nepIAauBavovTal oTov €VOMoINuUéEVO I00AOYIOHO OTd
avanpooappoopéva noad, Ta onoia eniong xpnoidonololuvral w¢ BAcn yid TNV KETENEITA ENPETPNON TOUG
oUPQWVA HE TIG AOYIOTIKEG NONITIKEG TOU opidou. H unepagia avrinpoowneUel To UNEPBAAOV TOU KOOTOUG
KTRong navw and tnv ebhoyn agia Tou PePIdioU TOU OWIAOU OTA avayvwpioiha nepiouciakd oTolxeia Tou
OMIAOU TNC AnNOKTWHEVNG BuyaTPIKNG KATA TNV AnOKTNon TnG. Edv To KOOTOG anokTnong sival HIKPOTEPO
anoé Tnv evhoyn afia Twv kabapwv MEPIOUCIAKWY OTOIXEIWV TNG AMOKTWHEVNG BuyaTpikng, n diagopd
avayvwpileTal aneubeiag oTo anoTéAeoa.

Ta dikaiwpaTa Peiowngiag napoucialouv To PEPOG Twv KEPDWV ) Twv {NHIOV Kal Twv net assets Ta onoia
Oev avnkouv oTov ‘Opiho. Av ol {nuIEG piag BuyaTpikng Mou agopolv ot SIKAIOPATA HEownQiag
unepBaivouv Ta OIKaIWUATA Helowneiac oTa idla kepdlaia Tng BuyaTpikng, To unepBaAlov noco
EMIPEPICETAl OTOUG WETOXOUG TNG MNTPIKAG €KTOG and To nocd yid To onoio n peiowngia €xel pia
UNoXPEWon Kai €ival Ikavr va KaAuwel TiG {NUIEC AUTEG,

O1 AOYIOTIKEGC MOAITIKEC TwV BUuydTpIKWV ENIXEIPROEwY HETABANBNKav OMou Kpibnke anapaitnTo
MPOKEIPEVOU Va €ival CUVENEIC JE TIC MOMITIKEG MOU UloBeTOUVTAl anod Tov ‘OMIAo.

EvdoeTaipikoi Aoyapiaopoi anaimioswy Kal UNoXPEWOEwY Kabmg kal ouvalhayec £00da kai €600a kabwg
Kal Un npaypartonoin®evra kEpdN f NMIEG METAEU TwV ETAIPEI®V anaAgipovTal.

5.2.2. ZUVOEDSEHPEVEG ENIXEIPIOEIG

SUVOEDENEVEG EMIXEIPNOEIC €ival OI OIKOVOMIKEG OVTOTNTEG OTIC onoieg o ‘OWIAOG €xel Tn duvaToTnTa va
QOKNOEl ONUavTIKn enippor) aAAa dev anoTeAoUv oUTe BuyaTpiKEG oUTE dIKalWKATa o€ kolvonpagia.
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ZnuavTikn enippon ival n e€ouaia va CUUPETAOXEl OTIC Ano@Acelc nou apopoUlV TIC Ano@AcelG yid TIG
OIKOVOMIKEC Kal EMIXEIPNHUATIKEG MOAITIKEG TNG €kOOTPIAC, AAMA OxI 0 EAEYXOC OF QUTEG TIC MOAITIKEG.
ZnUavTikn nippor) ouvnewe undapxel oTav n ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel nocooTo
METAEl 20% pe 50% Twv JIKAIWHATWV WAPOU HEOW KUPIOTNTAC HETOXWV N MEOW GAAOU €idoug
OUHPWVIAG.

O1 enevdUOEIG OE GUYYEVEIC EMIXEIPNOEIC avayvwpilovTal apxikd oTo KOOTOC EVM YIa oKomnouUg £vVOroinong
Xpnoidonoieital n péBodog TG kabapng B£onc. H unepaia nepidayPBaveral oTn AoyioTIKA a&ia (kOaToCg)
TNG eNEVOUONG Kal EAEYXETAI YIA AMNOUEIwon oav PHEPOC TG enévduang. ‘OTav Wia OIKOVOUIKN ovTOTNTA ToU
OMIAOU OUVOANACCETAl [E HIa OUYYEVH EMIXEIPNON TOU OMIAOU, Ta TUXOV OIETAIPIKA KEPDN Kal ol {NUIEC
anaAeigovTal kaTd To N0COCTO GUHKETOXNG TOU OMIAOU OTN OXETIKI GUYYEVH EMIXEipnaN.

'ONeC 01 PETENEITA PETABOAEG OTO NMOCOOTO CUUMETOXNC OTNV kaBapr) B€0n TNG OUyYeVOUG €MIXEIpNONG
avayvwpifovTal atn AoyioTiki agia Tng enévduong Tou opiAou. MeTaBoAEG oI onoieg NpokUNTOUV ano Ta
KEPON N TIC {NMIEG oI OMoieg dnuioupyouvTal and Tn OUYYevR enixeipnon ennpealouv Ta kabapd
anoTEAEOPATA TOU OMIAOU. AUTEC oI PETABOAEG NEPINAKBAVOUV TIC HETAYEVEOTEPEC AMOORECEIC TWV
EVOOUATWV AKIVNTOMOINCEWY, TIC ANOOBECEIC TWV AUAWY MEPIOUCIAKWV OTOIXEIWV, TIC ANOOBECEIG i TNV
TUXOV dMOPEI®ON TWV MNPOCApHOywV TNG €UAoynNG afiac Twv NEPIOUCIOKWOV OTOIXEIWV Kal Twv
unoxpewoewv. Kata tnv evonoinon YeTaBoAEG ol onoieg £xouv aneubeiag avayvwplioTel oTa idia kepdahaia
TNG OUYYEVOUG EMIXEipnONG Kal OXeTICOVTal PE ANOTEAECWUA, yid NApAdElyUa Mou MPoKUMTOUV and Tn
AOYIOTIK) avTIeETOMION Twv OlaBéoIwY Npog NWAnon enevdUCEWV TNG OUYYeVoUC EMixeipnang,
avayvwpifovTal oTa evonoinpéva idia kepahaia Tou opidou. OnoieodnnoTe PETABOAEG Nou avayvwpilovTal
aneubeiag ota idla ke@aAaia kal dev OXETICOVTAl WE AMOTEAEOWA, ONWG yia napddelyua n diavoun
HEPIOUATWV N AAEC OUVAANAYEG E TOUG PETOXOUG TNG GUYYEVoUG ENIXEIpNONG, KaTaxwpoUvTal &vavTi Tng
AOVYIOTIKNG a&iag TnG OUMMETOXNG. Kapia enidpaon oto kabapd anoTéAeoda n oTa idla kepdlaia dev
avayvwpiletal oTo NAaiolo autwv Twv cuvalhaywv. MapoAa autd, oTav To Pepidio {NUIMY Tou OMiAou ot
Hia ouyyevr) enixeipnon 1ooUTal f unepBaivel Tn AoyioTiKn a&ia TG enévouonc, CUKNEPIAAUBAVOUEVMV Kal
onolodnNnoTe AAWV un eEacPpaNICHEVMV anaiTrocwy, o OUIAOG Oev avayvmpilel Neparepw {NMIEC, EKTOG KI
av o nevOUTNG Exel eniBapuvBei e SeopeloeIC ) £xel NPOBel o€ NANPWHES yia Aoyapiacpo TG ouyyevoug
ENIXEipNonG.

Mn npayuatonoin®évra kEPDdN and ouvalayeG avapeca oTov OMIAG Kal TIG GUYYEVEIC EMIXEIPNOEIG
analsipovral Katd TO NOCOOTO OUMMETOXNG TOU OWIAOU  OTIG OUYYEVEIG €MIXEIPNOEIG.  Mn
npaygaronoinBevTeg {NUIEG eniong analeigovTal ekToG KI av n ouvalhayr napexel EvOeiEn {nuinv Adyw
Heiwong TNG a&iag Twv anokTnBEVTwY ano Tnv KoIvonpagia oToIXEIwV ToU evepynTIKoU.

O1 AOYIOTIKEGC MOAITIKEC TWV OUVOEDEPEVWV ENMIXEIPHOEWY WETABARBNKav OMnou nTav anapaitnTo
MPOKEIPEVOU vVa dIa0PANOTEI CUVENEIA WE TIC MONITIKEG MOU UIOBETRBNKAv and Tov OMIAO.

5.3. Merarponn oToiXeiwv o€ EEvo vopiopa

O! E€TAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATaoTdoelig TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
napouacialovrail gs eupw (€), To onoio €ival To AEITOUPYIKO VOUIONA Kal TNG UNTPIKAG ETAIPEIAG.

KaBe olkovopikny ovtoTnTa Tou Opilou kaBopilel To ASITOUpYIKO TNG VOMIOWA Kal Ta OTOIXEia Ta onoid
nepIAaUBAvOVTal OTIG OIKOVOUIKEG KATAOTACEIG KABE OIKOVOUIKNG OVTOTNTAG. ZTIG ATOMIKEG OIKOVOMIKEG

KATAOTACEIC TWV OIKOVOMIKWY OVTOTATWVY MOU €vonoloUvTal, ol GUVAANayEG oE EEVO VOUIoUa
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METATPENOVTAI OTO  ASITOUPYIKO VOMIOUA KABE HEUOVWHEVNG OVTOTNTAC XPNOIHOMOIOVTAC TIG
OUVaANaYHATIKEG ICOTIYIEG MOU ioXUaV OTIG NHEPOUNVIEG TWV CUVAAAAYWV.
O1 guval\ayég o EEvo VOUIONa PETATPENOVTAI O EUPW XPNOILONOIMVTAC TIC GUVAAAYHATIKEC I0OTIHIEG
rnou ioxuav oTIG NUEPOUNVIEG TWV GUVAAaywv. SUvaAaydaTIKa képdn Kal {NMIEC Ol oMnoie¢ NPOKUNTOUV
anod TETOIEC OUVAAAYEG Kal anod Tn HETATPONN TwWV UMNOAOINWYV AOydpidOHWV HE OUVAANAYHATIKEG
I00TIMIEC TENOUC Xprong avayvwpilovTal oTa anoTeAéopaTta oTo kovOUA “Aoind €0oda” ) “Aoina £€o0da”,
avTioToixa €KTOG and To OKEAOG ToU KEPDOUC N TNG Inuiag Tou avTIoTaBUIOTIKOU WECOU Mou
TEKUNPIWVETAI WC ANOTEAEGUATIKN avTIOTABUION Kal avayvwpileTal aneudeiag oTa idia kepahaia PEow TNng
KATaoTaong ZUVONKWY Ecodwv.
Ta neplouciakd OTOIXEIA KAl Ol UNOXPEWOEIG £XOUV WETATPANEl OE EUPW ME TIG ICOTIMIEG KAEICIMATOG Mou
unapyouv kaTta Tnv nuepopnvia Tng Katdoraong OIKOVOUIKNG O&anc.
'Ecoda kal dandaveg €xouv WETATpanel 0To VOUIOWA NApouciaong Tou OWIAOU WE TIC JECEC ICOTIHIEG KATA
TNV Nepiodo avapopac, €KTOG Ki av UNAPXOUV GNUAVTIKEG JIGKUPAVOEIC OTIC ICOTIMIEG onoTe Ta £€000d Kal
ol danNAveg YETATPENOVTAI E TNV I0OTIHIA KATA TIG NUEPOMNVIEC TWV TUVAANAY®V.
OnoleodnnoTe dlaPopeC NPoKUMTOUV anod auTtn Tn Oiadikacia €Xouv HETAPePBei 0TO aAnoBeUaTikd
deTaTtponnc Tng Kataotaong OIkovopIkng ©&ong oTa idia kepdhaia.
H unepaia kalr ol npooappoyég otnv €UAoyn afia ol onoie¢ MPOKUMTOUV KATA TNV andkTnon Hiag
OIKOVOMIKNG OVTOTNTAG OTO €EWTEPIKO BEWPOUVTAI MEPIOUTIAKA OTOIXEIA KAl UNOXPEWTEIG TNG OIKOVOUIKNAG
OVTOTNTAG OTO €EWTEPIKO KAl UETATPANNKAV OE EUPW HE TNV I00TIKIA KAEICIPATOC,
Kata tnv evonoinon, cuvaAayuaTIKEG dIaQopEG Ol onoieg NPOKUNTOUV anod Tn PETATPONN TnG kabapng
€névOUONG O eKWETAMEUOEIG TOU EEWTEPIKO, kKaBWG kal and ddavela kal AAAa VOUIoUATIKAG Yéoa Ta onoia
£x0UvV kaBopIoBei avTIoTaBUIoEIC pIag kaBaprg eNEvOUONG O EKUETANEUON OTO EEWTEPIKO, aneuBeiac oTa
idla kePaAala PEoW TNG KATAoTAONG HETAROAWY TWV IDiwV KEPAAiwV.
‘OTav Hia eKUETAAEUDN OTO EEWTEPIKO EXEl MEPIKWG dIATeBEI N NWANBEi, oI CUVAAAAYHATIKEC JIAPOPEG Ol
onoieg eixav kataxwpnbei oTa idla kepdAaia, avayvwpilovral oTd anoTeAéopaTa katd Tnv nepiodo TG
d1G0eonG N NWANONG WG MEPOG TOU KEPDOUC N TNG {NHIAG and Tnv NwAnon.
5.4. OIKOVOMIKEG NANPOPOPIEG KATA TOHEA
Mpokelpévou va avayvwplioToUv ol napoucialOyevol AEIToupyikoi TOpEIC, n Aloiknon oTnpileTal oToug
ENIXEIPNMATIKOUG TOWEIC dpacTnpIOTNTAG TNG, NMOU BACIKA avTINPOowneUouV Td NPOIOVTA Kal UNNPECIES
nou S1aBeTel 0 ‘OpIAOG.
KabBe €vac and Toug AeImoupyikoUg TNG TOWEIC dloikeiTal EexwpIoTa kabwe kaBevag and Toug TOMEIC auToug
anairei dlaopeTikoU €idoug TexvoAoyikoUg Kal Aoinoug nopoug kabwg kai peBodoug npowdnang. ‘OAeG ol
€VOOTOUEAKEC OUVAAAYEG npaypaTonoloUVTdl HE Toug idloug OpouG Mou  mpayuparonoloUvTal ol
ouvalayeg o< kabapa sunopikn Baon.
O1 AoyIOTIKEG MONITIKEGNOU Xpnoidonoiei 0 ‘'OJIAOG yia Toug okonouc NANPopdpnonG KaTd ToUEd oUUPWVA
Me To AMNXA 8 €ival ol idiol nou XpnaoiponoloUvTal KaTa TNV oUVTAEN TWV OIKOVOUIKWV KATAOTACEWY, EKTOG
TWV KATWTEPW EEAIPETEWV :

e NAPOXEG g€ epyaldopevouc WeTd TNV ANEN TNG anaoyoAnong

e  £Eoda nou oxeTifovTal e NANPWHEG Nou BacilovTal g€ GUUKETOXIKOUG TITAOUG

e  ££00a €PEUVMV NOU OXETICOVTAI |E VEEG EMIXEIPNHUATIKEG dPACTNPIOTNTEG.
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O avwTEépw Napoxeg kal £€oda dev oupnepiAapBavovTal KaTa Tov NpocdIopioHO TOU AEITOUPYIKOU
anoTeAEOUATOC TWV AEITOUPYIKWV TOMEWY Tou OMiAou.
Aev £xouv UNApEEl aAAayEG O OXEON KE TNV NponyoUpevn nepiodo doov apopd TIC HEBOGDOUC anoTiunong
Mou XpnoIJomnoINénkav yia Tov npoodIopiopd Tou KEPDOUC N TNG {NUIAg Tou Touéad. Aesv unnpgav
QOUMHETPEC KATAVOWEG OTOUG NPOG napouciacn Toueic (acUUPETPN KaTavoun €ival yia napddeiyua eav
Mia ovTOTNTa KaTaveipel To £6000 anooBeong ot évav TOPEd XwpiC va TOU KATAVEIYEl TA OXETIKA
anooBéoiya aToixeia.)
5.5. Avayvepion €003wv Kal danavov
Ta éooda avayvwpifovrtal, éTav nmeavoAoyeital 0TI HEAOVTIKG OIKOVOMIKG OQEAN Ba siopeloouv aTnv
OIKOVOMIKI) OVTOTNTA Kal auTd Ta oQEAN Jnopei va emiyeTpndolv e aflonioTia.
To €00d0 emipeTpdTal aTnv €UAoyn aia Tou sionpayxBévrog avraAayuaTtog kai ivar kabapd and eopo
npooTIBEpevnG agiag, eNIoTPOPEC, KABE €idOUC EKNTWOEIC Kal agoU MEPIOPITTOUV 01 NWANCEIG EVTOG TOU
Opidovu.
To nood Tou €0000U BewpeiTal OTI Pnopei va PeTpnOei a&idnioTa OTav OAEC Ol EVOEXOMEVEG UMOXPEMOEIC
nou OXETIoOVTal JE TNV NOANGCN €XOUV EMIAUBEI.

> nMwAnon ayabav
To €00d0 and Tnv nNwAnon ayabwv avayvwpileTal 0Tav ol ouCIaoTIKOI KivOUvol kal Td OQEAN TNG
KUpIOTNTAG TwV ayabmv £Xouv PETARIBACTEI OTOV AyopaaTr), OuVRBWG e TNV anooToAn TV ayabav.

» Mapoxrn unnpeci®OV
To €0000 and cupPBAcEIG e NpokaBopIoPEVN TIUR avayvwpileTal pe Bacn 1o oTadlo oAoKANPWoNG TNG
ouvalayng katd Tnv nuepounvia Tng Kartdotaong Olkovopikng ©éonc. ZUppwva pe T HEBodO
nocoaTidiag oAOKANPwanG, To €000 YeVIKA avayvwpideral Baoel TnG SpaoTnpIOTNTAG NAPOXNG UNNPECIWV
Kal TNG enidoang HEXP! ONUEPA OE NOCOCTO TOU GUVOAOU TWV UMNPECIWV NOU MPOKEITAI VA EKTEAEGTOUV.
‘'OTav 1o anoTéAECA TNG ouvaAAayngG nou agopda napoxr Unnpecionv dev YNopei va ekTiunBei Baociya, To
£0000 avayvwpileTal Jovov kaTd Tnv KTAcn rnou ol avayvwpIoHEVEG dANAVEC €ival avakTrOIHEG.
To nood TNG TIMAC NWANONG MOU OXeTICETAl ME CUPQWVIA Yia UMNpecie¢ nou Oa napacyebouv
HETAyevEDTEPA, EYYPAPETAl O PETABATIKO Aoyapiaopod kal avayvwpileral ota €00da Tng NepIodou aTnv
onoia napéxovral ol unnpeoiec. Autn To €00do (deferred income) nepIAaPBAveTal oTo KOVOUAI «AOIMEG
UMNOXPEWTEIG».
J€ NEPINTWOEIC MOU (0w WETABANBOUV O ApXIKEG EKTIMNOEIC TWV €00dwv, ol dandavec n o PBaduog
0AOKANPWONG avabewpouvTal. AUTEC Ol avaBewpnoeIC UNopei va odnyrnoouv O QUENCEIG I HEIWOEIC TWV
EKTIMOPEVOV 000wV 1 danavwv Kal edgavifovral ota £€0oda TNG NePIGSOU OTIC OMOIEG Ol MEPINTWOEIG Ol
onoiec kaBioToUV avaykaia Tnv avabewpnaon yvwaTonolouvtal and Tn dioiknon.

> ‘Ecoda and TOKoug
Ta €o0da and Tokoug avayvwpilovTal XpnoidonolwvTac Tn PéBodo Tou npayuatikoU €NITOKIOU TO OrMoio
€ival To ENITOKIO TO 0noio NPOeEOPAel Pe akpiBeia PEANOVTIKEG KATABOAEG TOIG HETPNTOIC I EIONPAEEIS Yia
Tn didpkela TNG avapevopevng G Tou XpNHATOOIKOVOUIKOU WECOU 1), OTAV anaiTeiTal, yid OUVTOHOTEPO
dldoTnua, otnv kaBapr] AoyioTikr afia Tou XpnUATOOIKOVOMIKOU NepIouciakol OTOIXEIOU 1 TIG
unoxpPEwWanG.

» °'Ecoda anoé dikaimpara
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Ta €0oda ano SiKaiwUaTa avayvwpilovral cUPeWvVa Pe TNV apxrn Twv JESOUAEUHEVWY £000WV/EEOdWY,
avaloya pe Tnv ouadia TnG OXeTIKAG cUKPBaong.

> ‘Ecoda ano pepiopara
Ta €0o0da anod Ta Pepiopata avayvwpilovral 6Tav opIcTIKOMNOIETal To diKaiwpa €ionpagng Toug anod Toug
HeTOXOUG.
Ta Aermoupyika £€0da avayvwpilovral oTnv Kataoraon Zuvolikwv Eoddwv KaTda Tn Xprion TnG unnpeaoiag
N TNV NUEpPoUnvia dnuioupyiag Tou. AdNAveg yia €yyunoeic avayvwpidovTal Kal XpewvovTal 0 BApog TNG
OXETIKNG NPOPRAEYWNC OTAV TO AvTiOTOIXO £0000 AVAyVWPIOTEL.

» KooTog daveiopou
To kOOTOUG DAVEIOHOU MOU OXETI(ETAl APETA MPE TNV ayopd, KATACKEUN N napaywyn TwV €MAEEIUwY
OTOIXEIWV TOU EVEPYNTIKOU, HETAPEPETAI O aUENON TOU KOOTOUG Twv OToIxEiwv autwv. H
KeaAalonoinan Tou kOGToug davelopoU NpayuaTonolgiTal kaTa Tnv Nepiodo KAaTaokeung Tou nayiou Kal
OTAUaTd oTav To €MAEEINO OTOIKEIO €XEl EABEl O eKPETAMEUTIUN 1] EUNOPEUCIKN kaTaoTaon. ‘OTav To
nayio oAokANpwveTal oTadidkd, To KOOTOG davelopoU, nou avaloyel 0TO OAOKANPWHEVO KOWMATI Tou
oToIXEloU TOU evepynTikoU, Mauel va METAPEPETAl OTO KOOTOG TOU Nayiou Kal WETAQEPETAl OTNV
KaTtaoTaon Zuvolikov Ecodwv. Ta napanavw sival oUPewva Pe To avabewpnuévo AAM 23, To onoio n
ETaipeia uioBETNOE aANG dev €xel E@apuoyn oTnV TPEXOUOA Xpron Kal KaTta ouvenela dev ennpealovTal ol
Oikovopikeg KataoTdoeig Tng ETaipeiag kal Tou OpiAou.

5.6. Ynepagia

H unepa&ia n onoia anokTatal Gg id CUVEVWOT ENIXEIPNOLWY APXIKA EMIYETPEITAI OTO KOOTOG, OVTAG TO
ungpBANOV KOOTOC TNG CUVEVWONC EMNIXEIPNOEWY NAVK and Tn GUMKETOXI TOU anoKTWVTOG aTnv kabapn
guhoyn afia Twv avayvwpioidwv MEPIOUCIAKWY OTOIXEIWV, OTIG UNOXPEWOEIG KAl OTIG EVOEXOUEVEG
UMNOXPEWOEIG. META TNV apxIKNy avayvopion, n unepagia emPETpeiTal OTO KOOTOG HEIOV OMoIodnMoTE
OWPEUPEVWY {NIv anopeiwong. O anokTwv €EeTalel Tnv unepadia yia anopeimon Tng afiag og eToia
Baon i kal nio cuxva €av Ta yeyovoTa r ol HETABOAEG Twv ouVBNKWV UNodeikvUouv 0TI Ba PNopouce va
anopelwBei n agia.

5.7. Aoina GuAa NePIOUCIAKA OTOIXEIA Kal SpAcTNPIOTNTEG £PEUVAG KAl avanTugng

‘Eva auho nepiouciakd OToOIXEIO anoTIMATAl apxIKd OTO KOOTOG KTRoNG Tou. To KOOTOG &vOG GUAOU
MEPIOUTIAKOU OTOIXEIOU TO OMOIO ANOKTHBNKE OE HIA OUVEVMON EMNIXEIPNOEWY, anoTeAel n eUAoyn a&ia Tou
NEPIOUTIaKOU OTOIXEIOU AQUTOU KATA TNV NUEPOMNVIA TNG anoKTnong Tou.

METa TNV apxIkr avayvwpion, Td AuAd MEPIOUCIAKA OTOIKEId EMIPETPOUVTAl OTO KOOTOC TOUG HEIOV TIG
OWPEUPEVEG ANooBETEIC Tou Kal onoladnnoTe {nuia anopeinang nou €xel TUXOV NPOKUWEI.

O1 anokTnBeioeg aAdeleG nou apopolv Oe AoYIoHIKO KepaAalonoloUvTal pe Bacn TiG dandveg yia Tnv
andkTNon Kai TNV ykataoTacn TOU GUYKEKPIPEVOU AOYIOHIKOU.

O1 danaveg nou OXeTICOVTAl PE TN GUVTNPNON ToU NAekTpovikoU AoyiodikoU avayvwpilovTtal ota £oda
TNG NEPIOOOU OTNV 0onoia auTeG NpayuaTonoloUvTal.

H w@éhipn wn Tov AuAwV NEPIOUCIAK®MY OTOIXEIWV €ival iTE NEPIOPIOPEVN €ITE anepIOPIOTN avaloya e

TNV eUoN TouG.
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Ta Aula nepiouciaka aToixeia Pe NePIOPIoHEVN WPENUN {wh anooBévovTal KaTta TNV WEEAIUN {wr) Toug
Kal n andoBeon apxilel 6Tav To neplouciakd aToixeio ival d1aBéaiYo NPog Xpraon kai avayvwpiletal oTa
anoTEAEOUATA OTNV KATNYOPIa TV AEITOUPYIKWV €E0DWV.

H nepiodoc kai n WéBodog andoBeonc avabewpouvral TOUAAXIOTOV OTO TEAOG KABe xpnonc. Eav n
NPOCOOKWKEVN WEENHN | 1} O NPOOOOKWHEVOG PUBHOC avaAwong TwvV HEAOVTIKGOV OIKOVOMIKMY
WPEAEIWV MOU EVOWHATOVOVTAl OTO MEPIOUCIAKO OTOIXEID £XOUV WETABANBEI, n nepiodog andoBeong n n
HEBODOG peTaBalovTal avTioToixd. TEToleq PETABOAEG avTIUeTwNI(OvTAl AOYIOTIKA WG WETABOAEC Of
AOYIOTIKEG EKTIUNTEIG.
Ta auAa nepiouciaka oToixeia Pe aopioTn wPENUN Zwn dev anooBévovTal aAAa eAéyxovTal TOUAAXIoTOV
ot €Trola BAon yia TUXOV anopesiwon Tng agiac Toug kai yia va kabopioBei kaTd nogo unoaTnpileTal n
a&ioAdynon Tng dloiknong yia TNV aopioTn WPENKN wn TwV AUAWV NEPIOUCIAKWY CTOIXEIWV auTwv. Eav
dev unooTnpileTal, n WetaBoAny otnv afloAoynon TnG w@ENUNG {wng and aopioTn O NEPIOPICUEVN
avTigeTwniCeTal AoyioTika oav pia JETABOAN O€ Wia AOYIOTIKN) eKTiunon Ke Baon To AAM 8.
Ta «képdOn i ol {NUIEC NMou NPOKUNTOUV anod TNV NmANCN €vog AUAOU OTOIXEIOU NpoadiopileTal we N
dlagopd WETA&U Tou noooU NWANONG Kal TNG avanooBeoTng a&iag Tou oToIxeiou kal avayvwpileTal oTnv
KaTtaoTaon Zuvolikav EcOdwv aTo kovOUAI «Aoind £0odax» 1 «Aoina €£00a».

5.7.1. ANOKT®WHEVO AOYICHIKO
Ta Aoind duha neplouciaka aToixeia NePIANAUBAVOUV TO AMOKTOHEVO AOYIOHIKO MOU XPNOILoNoIEiTal aTnV
napaywyn r atn dioiknan.
O1 danaveg ol onoieg kepahaionoloUvTal anooBévovral Pe Tn PeBodo Tng oTabepng anooBeong KaTa TiG
EKTIHOPEVEG WPENHEG WEG TOUG (Tpia W NEVTE Xpovia).
5.7.2. Aanaveg €peuvag Kal avanTugng
O1 danaveg ol onoieg oxXeTilovTal Pe dpacTNPIOTNTEG EpeUvaC avayvwpilovTal we 5000 KaTa Tn OIApKeld
NG NePIOdoU.

H andoBeon apxitel pe TNV OAOKANPWON TOU MEPIOUTIAKOU OTOIKEIOU KATA TNV NEPIOdO TWV EKTINMUEVWY
HEMOVTIKOV NWANCEWV and TO OXETIKO £pyo HE Tn oTabepr] PEB0do. ‘OAeC o UMOAOINEG dANAveC
avanTuéng avayvwpifovral wg €E0do kata T dIdpKela TG NEPIODOU.

5.7.3. EMnopika onpara kai adeieg
Ta anokTnBévTa €UNOpIKA ONEATa kai ol adeieg apxika avayvwpilovral oTo I0TOPIKO TOuG kOaToG. Ol
adeleg £xouv neplopiopevn wPENIUN {wr) Kal angikovilovTal 0To KOOTOC Heiov KABe owpeupevn andoBean.
H anooBeon unoloyileTal xpnoiponolovTag Tn pEBodo TnG oTabepric andoBEONG e OKOMNO TNV KATAVOUN
TOU KOOTOC TWV EUMOPIKQWV CNUATWV KAl TwV adeiwv Katd Tn OIAPKEId TNG EKTIMWHEVNG WPENHUNG {WNC
Toug (15-20 xpovia). Ta sunopikd onuaTa dev €xouv Kabopiopévn w@ENUN {wn Kal aneikovifovTal oTo
kOOTOC eiov KABe NOTO AnoWEiwaonG NouU NPOKUNTEl anod TOV €TROI0 EAEYXO AMOMEIONC.

5.7.4. Aikaiopara Taviov
Ta dIKAIWKATA Mou EXel N €TAIpeia oTNV KATOXN TNG APOpoUV JIKAIMHATA EKUETAAEUONC TAIVIOV Kal
IoxUouV yia nepinou dekanévte £1n. Ta diKaiwKaATa autd €xouv w@ENUN {wn n onoia IooUTal We TN
XPOVIKN JlapKelad ToUu oupBoAaiou ekpeTdAeuonc autawv (15 nepinou £Tn KaTd PECO 0PO), WOTOGO TO
MEYaAUTEPO HEPOC TV £000WV aANO TNV EKUETAAAEUON TOUG npayuatornolsital katd Tn dIapKeia Tng

npwTNG NevrasTiac. Kata ouvéneia, Ta SIkai®PUATa, oTnv NAEIOVOTNTA TWV NEPINTWOLWY, EUPavifovral
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apxIKa OTO KOOTOG KTFONG TOUG Kal anooBevovral NANpwe oTa NEVTE €T anod Tnv &vapén Tou €Toug
KukAogpopiag Toug,

5.8. EVvO®PATEG AKIVITONOINCEIG

Ta kTipia, 0 TEXVIKOG €EONAICUOG, Ta £mnAa ggavifovTal oTo KOOTOG KTMOEWE TOUG I OTO KOOTOG KTNONG
HEIWHEVO WE TIC OWPEUHEVEC ANOOPEDEIC KAl OMOIECONNOTE OWPEUNEVEC {NMIEC AMOMEIWONG. TO KOOTOG
nepIAapBAveTal eniong To KOOTOC AVTAAAAKTIKWV HEPIKAV THNHATWY TWV EVOWUATWV AKIVNTOMOINCEWY Td
onoia anarroUv avTikaTaoTaon KAaTta TakTa diaoTruaTta, av NAnpouvTal Ta KPITHpIa avayvmpiong.

Ta kOOTN TNG KABNUEPIVAG OUVTAPNONG TWV EVOWUATWV AKIVATOMOINCEWV avayvwpilovral oTd
anoTeAéoparta 6Tav npayuartonoloUvTal.

Ta kTipla empeTpolvTal oTnv €UAoyn afia PEIWPEVN WE TIG OWPEUMEVEG ANOOPECEIG KAl OMNOIECONNOTE
OWPEUPEVEG {nuieg anopeinonc.

EDQIKEG EKTATEIC KATEXOWEVEG YIa TNV Napaywyn r Tn 8ioiknan eu@avifovTal Je TNV avanpoodpUoCHEVN
a&ja Toug. Kabwg dev pnopei va npoodiopioTel nepIOPIOPEVN WPEAIUN {wr), 01 OXETIKEG AOYIOTIKEG afjeg
dev unokevTal o anooBeon.

H eUAoyn a&ia npoadiopileTal anod eKTIUNOEIC ENAYYEAUATIOV EKTIMNTWV KABE Xpovo.

OnoiodnnoTe NAsdvaoua avanpoodpuoynG TO OMoio NMPOKUMNTEl and EKTIUACEIG €DAPIKOV EKTATEWV
NIOTWVETAI 0TO KOVOUAI “Aoind AnoBepatika” otnv Kataoraon Metapolwv Idiwv Kepahaiwv, eKTOG KI av
N AOyIOTIK a&ia TOU OUYKEKPIYEVOU NEPIOUTIaKoU OTOIKEIOU £XEl UMOCTEI Hia unoTiunon 1 gia {nuia
anoysiwone. 2To Babud nou pia uNoTIMNON €XEl avayvwpIioTel NPONYOUUEVWG OTA anoTeAEoUATa, €va
nAedvaopa avanpooappoync KaTaxwpeiTal oTa anoTeAECUATa PE TO UNOAOINO TUAHA TOU NAEOVACHATOG
va XpeWveTal ata idia kepahaia. H unoTipnon Twv eda@IKQV EKTACEWV NMOU NPOEPXETAl ANO EKTIUNOEIG )
and €Aeyxo yia anopsiwon avayvwpileTal, Me TNV MeEiwon va Xpewveral o BApOG onoloudrnnoTe
NAEOVACHATOG avanpooappoyng Twv IBiwv KeEPaiaiwv OXETICOPEVOU E AUTO TO MEPIOUTIAKO OTOIXEIO Kal
onoIadnnoTe evanopévouoa Jeiwan avayvwpileTal oTa anoTeAéouaTa.

Kabwg To nepiouoiakd OTOIXEIO Xpnoldonoleital and Tnv OIKOVOMIK OvTOTNTA, TO nNAgdvaoua
avanpooapHoynG HETAPEPETAI ETNCIWG OTO UMNOAOINO KEPOWV EIG VEOV HE €&va MOCO TO OMoio IgoUTal JE T
dlagopd avapeoa n diagopd PETAEU TnG andoPeong nou BacileTal oTnV avanpoodpuUoCHEVN AOYIOTIKN
a€ia kal TG anoaoBeong nou BacileTal aTnv apxIKr TIMA TOU NEPIOUCIAKOU OTOIXEIOU.

To képdoc N n Ui ano Tn didBeon Twv edAPIKWV EKTACEWY Ba npoadlopileTal wg n diapopd HETALY
Tou kaBapol npoidvTog Tng OIGBeong, av undpxel, Kal TnG AoyioTKAG afiag Tou aTolxeiou Kal
avayvwpiletal oTa anoteAéoparta. Kabe evanopévov NAedvaopa avanpooappoyng ota idia kepdaiaia ano
Tn dIGBe0n Twv £dAPIKWV EKTACEWV HETAPEPETAI OTO UMOAOINO KEPDWV EIG VEOV.

O1 anooBEaeig €xouv UNOAOYIOTEl PE T oTaBepr PEBodo kab’ OAn Tn didpkela TNG WPENIMNG {wNG TwV
NEPIOUTIAKMV OTOIXEIWV.

Ta KkTipla Ta onoia £xouv anokTnBei e oUPBACEIC XPNHATODOTIKNG HioBwaong anooBévovtal kad’ OAn Tn
OIdpKeIa TNG EKTIHOMEVNG WPENUNG {wNG Toug (kaBopilOUevn OE OXEON ME CUYKPIOINA HE I1D10KTNTA
nepIOUTIaKA aTolxeia), eav sivar BpaxuTepn.

O1 anooBEoeic Twv AA®WV OTOIXEIWV TWV EVOWHUATWVY nayiwv unohoyilovTal pe Tnv oTabepn PéBodo péoa
oTn WEENN {wr) TOUG Nou £Xel G ENG:
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Tponog anoTipnong HeTa Tnv MéBodog

Katnyopia Evowpatwv Mayiwv andkThon AndoBeonc  ET WPENRNG JWAC
Ano ‘Ewg
EDaIKEG EKTATEIC EUMoyn a&ia - - -
KTipia EuMoyn a€ia >Tabepn 20 35
Mnxavnuarta KoaTog >Tadepn 5 15
MeTapopika peoa KooTtog >Tabepn 5
'EminAa Kal okeun KoaTog >Tadepn 3 7
E€onhiopog ypageinv KooTtog >TaBepn 3 7

O1 unoAelpUaTIkEG agieg, ol wWPENPEG {wEG kal ol uEBodol andoBeang enavegeTalovral kal npooapuolovral
£4v €ival anapaitnTo aTo TEAOG KABE Xpriong.

KEpdn 1) {nuIEC Ta onoia NPokUNTOUV anod TNV NWANCN EVOWUATWVY aKIVRTOMNOINCEWY, NpoadiopilovTal wg
n Slagopd PeTA&u Tou NoooU NWANONG Kal TnG avanooBeoTng agiag Tou OTOIXEIoU Kal avayvwpileTal aTa
anoTeAéHATa TNG XpPnong oTo KovauAl «Aoind €ooda» 1 «Aoind £E05a».

5.9. MicBwozig

O 'OMINOG OUVANTEl CUMPWVIEC, MOU EUMEPIEXOUV OUVAAAAYEG MOU Jev £XOUV TOV VOMIKO TUMO MIag
MioBwaong aA\d TG ekxwpeiTal To SIKaiwKa XProng NEPIOUCIAK®Y OTOIXEIWV (EVOMUATEG AKIVNTOMOINOEIG)
£VavTI JIAg ogipdc NANPWHOV.

H exTipynon yia To €av pia oup@wvia nepiExel oToixeio PioBwong NpayUaTonolsiTal kaTta TNV £vapen Tng
oupQwviag, AayBavovtag un owiv 0Aa Ta diaBéaiya oToIxeia Kal TIG IDIAITEPEC CUVONKEG. MeTa TV évapén
TNG CUMPWVIAg npayyaTtonoleiTal enavagioAdoynon Tng, yia To £4av nepiExel oToixeio pioBwong, oTav
OUMBaiVEl KAMoIo anod Ta NapakaTw:

a. Yndpxel JeTaBoAr} oToug Opoug TNG oUKBACNG, KTOG KI av N LETABOAN anAa avavewvel r Napareivel T
oupQWvia

B. AokeiTal dikaiwpa avavéwaong r CUP@WVEITAl Hia NapaTacn, €KTOG K av 0pog TNG avavewang f Tng
napdTacng apxIika sixe nepIAngOei oTn pICOwWTIKN Nepiodo

Y. Yndpyel pia peTaBoAry oTo KaTa noco n eknAnpwaon €£apTatal anod €va KabopioPEVO  MEPIOUTIAKO
oToIxEio

0. Yndpyel onuavTikr alayr oTo NepIouaiakd aToixeio

Eav pia oupgovia enava&loloyeital, n AOYIOTIKN AVTIHETONION YId MIOBWOEIC €papuoleTal and Tnv
nUEPoOUNvia nou n PETABOAR OTIG ouvBnKeg ouvendyovTtal enava&loAdynon yia Ta (a), (y) i (d), kar anod
TNV NUEPouNvia Tng avavéwaong r TG Napdracng yia Tnv nepintwon (B).

5.9.1. O OHIAOG WG HICOWTAG
H 181okTnoia evog HIocBwEvou neplouaiakol aTolxeiou peTaBiBaleTal oto pIobwTn €av petapiBalovral o
auToOV OUCIAcoTIKA OAOI oI KiVOUVOI Kal Ta OQEAN MOU OXETICOVTAl [E TO HICBWHEVO MEPIOUCIAKO OTOIXEIO
ave€dpTnTo HE TOV VOMIKO TUMO TNG oUWBaonc. Kata tnv évapén Tng HicBwong To NEPIOUCIAKO OTOIXEIO
avayvwpiletal otnv €UAoyn afia Tou N eav eival xaunAoTepn, otnv napouca afia Twv eAdXIoTwV
KaTapoAwv HICOWHATWV cupNepIAaPBavopévwy Kal eMNAéoV kaTaBoAwv £av undapyxouv, nou kaAunTovTal
anoé 1o HIoBwTr. ‘Eva avTioTolXo noood avayvwpileTal w¢ UNOXPEwONn anod Tn XpnHaTodoTikn Hiobwaon
aveEapTATWG €AV HEPIKEC and TIC KATABOAEC MICOWUATWY gival KATABAAoOvVTal NPOKATABOAIKA KATA TNV

£vapén Tng Hicbwong.
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H petayevéoTepn AOYIOTIKR) QVTIMETONION TWV MEPIOUCIAKWV OTOIXKEIWY Ta onoia €Xouv anokTnlei e
OUMBACEIG XpNHATOJOTIKNG MICBwoNG, n.x. N XpnolKonoloUpevn HEBodOG anooBeang kal 0 NpoadIiopIoHOC
™G WQENUNG {wNnG Tou, €ival idld PE aAUT Nou €&QPAPUOLETAl OE GUYKPIOIMA dAMOKTWHEVA, EKTOC
OUMBAoEwY MIoBWONG, MEPIOUCIAKA OTOIXEId. H AOYIOTIKI| QVTIUETWOMION TNG AVTIOTOIXNG UMOXPEWONG
apopd oTn oTadiakn Heimwon Tng HE PBAon TIC €AAXIOTEG KATABOAEC Twv MICOWMPATWV WEiov TIG
XPNHATOOIKOVOUIKEG EMPBApPUVOEIG, 01 onoieg avayvwpilovTal k¢ €000 aTa XpNHUATOOIKOVOUIKA £€0da. Ol
XPNHATOOIKOVOUIKEG  emBapUvoeiC  kaTaveédovTal oTn  Oidpkeld TnG MICOWTIKNG nepiddou,  Kal
avTinpoowngUouv éva oTabepd nepIodIKO EMITOKIO €M TOU aveEOMANTOU UMOAOINOU TNG UNOXPEWONG.
'OAEC 01 UNOAOINEG MICBWOEIC AVTILETWNICOVTAl WG ASITOUPYIKEG MIOBWOEIG. O kKaTaBOAEG OTIC CUMBATEIC
Aermoupyikng HioBwaong avayvwpilovral w¢ €080 oTa anoteAéouaTa pe Tn udeia PEB0dO (OUOXETIONOG
€0000U xpnong kai €€odou). O1 OXeTIOPEVEG daMAVEG, OMNWG N GCUVTNPENON Kal n  ac@alion,
avayvwpilovTal we £€odo, 6Tav npayuartonoioUvTal.
5.10. °'EAeyxoGg Heiwong TNG unepadiaG, aCWHATWV dAKIVITOMOINCEWV, EVOMHATOV
aKIVITONOINCEMV
O1 EVOWPATEG AKIVNTOMOINCEIC KAl GAAA N KUKAOQopoUvTa oTolxeia evepynTikoU (GUMNEPIAAKBAVONEVNG
TNG UNEPAgiag kal TV AoOPATWV aKivnTonoinoswyv) e&eTalovrarl yia mibavr {nuia anodeiwoews, OMNoTeE
yeyovoTa 1 aA\ayEG OTIC NEPIOTACEIC deixvouv OTI N AoyIOoTIK a&ia Toug JMopei va pnv €ival avakThioiyn.
OnoTednnoTe n AoyioTiKn a&ia Kanoiou nepiouciakoU OToIxeiou unepPaivel To AVakTROIMO Nocd Tou, N
avTigTolxn ¢nuId anopeiwong Tou, kaTaxwpeital oTnv Katdoraon Zuvolikwv Ecodwv.
H avaktioun afia evog neplouciakoU OTOIXEioU €ival To PeYaAUTEPO Mooo WETAEU TNG EKTIHWHEVNG
kabaprg TING NWANCNG kai TnG afiag xprocwc (value in use). KaBapr afia nwAnong Bswpeital n eQIKTn
npocodog and Tnv NWANoN €vog NepIOUTIakoU aTolxeiou aTa nAdiola piag apgoTepoBapous auvaiiayng
oTnVv ornoia Ta WEPN £xouv MANPN YvWOon Kal nNpooXwpoUV OIKEIOBEAWS, WETA and TNV agadipeon Kabe
npdoBeToU Apecou kOOTOUC dIABE0NG TOU MEPIOUCIAKOU OTOIXEIOU, EV®, agia v Xproel €ival n napoloa
afia TV EKTIHOMEVAV WEMOVTIKOV TAUEIOKOV POWV MOU AVAMPEVETAl vd npayuparonoinbolv ano Tnv
OuvEX] XPNon €&vOG MeplouciakoU OTOIXEiou kal anod Tnv OIABsor Tou OTo TEAOG TNG EKTIMWHEVNG
WEENING {wnG Tou.
Av pia enixeipnon Oev £xel TNV dUVATOTNTA VA EKTIMAOEI TO AVAKTNOIMO NMogo eVOG NEPIOUCIAKOU OTOIXEIOU
yla To onoio undpxel &vdelgn anopgiwong Tng afiag Tou, TOTE MPoadIopilel TO AVAKTHOIYO Mogo Tng
Hovadag nou dnuIoUPYEl TAUIOKEG POEC OTNV OMoia aviKel TO NEPIOUTIAKO OTOIXEI0. AVTIAOYIOHOG {NMIAG
anoysiwong TnG a&iag nepIoUaIak®V OToIXEIwV Nou AoyioBnke oe nponyoUpeva £Tn, yiverar pyovo oTav
unapyxouv Ikaveg evOEIiEeIC OTI N anoysiwon auTr) dev UNApxel NAEOV I €xel PEIWBEl. ZTIG NEPINTWOEIG
QUTEC O AVWTEPW AVTIAOYIOHOC avayvwpileTal wg £0000.
H Aloiknon ekTigd o dev undpyel Bépa ana&iwong Tou nayiou e€onAiogol TnG ETaipeiag kai wg ek ToUTou
Oev EXEI NPAYHATONOINCEI UNOAOYIOHO TWV AVAKTHOIHWVY NOCMY TWV NEPIOUCIAKMY TNG OTOIXEIWV.
QOTO00 OTNV TPEXOUOA XPRon EYIVE EAEYXOG YIA AMOMEIWON TNG UNEPA&iac TwV CUMMETOX®V XWPIG va
npokUWEel EVOEXOMEVO AMOUEIWONG.
5.11. Mn KUKAOPOPIUKG OTOIXEIO TOU EVEPYNTIKOU KATEXOHEVA NPOG NWANON
Ta nNEPIOUCIAKA OTOIXEId KATEXOMEVA MNPOC NWANCN NEPINAUPBAVOUV  AOWUATEG  AKIVNTONMOINCEIG
(oupnepiAapBavopévng TnG unepagiac) Kal evowpaTeg nou o ‘OpINOC OKOMEUEl va NWANCEl péoa o€
XPOVIKO BIGCTNHA EVOG ETOUC anoO TNV NUEPOMNVIA XapakTnPIoKoU Toug wg “KaTexopeva npog nwAnan”.
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AuTa Ta oTolxeia pnopei va anotedolv éva ouoTaTikO PEPOG Miag eniXEIpNUATIKAG OVTOTNTAG, Wia opdada
d1aBgong N éva aveEaptnTo KN KUkAo@opoUv Nayio oToIxEio.

Ta oToIXEia TOU evepynTIKOU MOU XapakTnpifovral wg “Katexopeva npo¢ nwAnon” enmigeTpolvral oTnv
XauNAOTEPN TIUN WETA&U TNnG AoyIOTIKAC a&iag kal TnG €UAoyng afiag MHEImPEVNG Me Ta £80da mou n
enixeipnon 6a kAnBsi va kaTaBaMAel yia Tnv npayparonoinan Tng NwAnong.

Ta aToixeia Tou evepynTikoU nou XapakTnpifovral w¢ «KaTtexdyeva npog nwAnon» Oev UMNOKEIVTAl OF
anooBéoeic. To kEPDOC N n {NUIG anod TNV NwANon 1 TNV avanpoodppoyn Twv «KaTexduevwv npog
nwAnon» nayiwv aneikovifovral otnv Kataotaon Zuvohikov Ecddwv oTa kovdUAia «Aoind 'Ecoda» R
«Aoina 'E&oda» avTioToixa.

Mia Siakoneioa dpaoTnpIOTNTA €ival €va CUCTATIKO OTOIXEIO HIAG ENIXEIPNUATIKAC HOVAdAG NOU EiTe EXEl
NwANBEei €ITe €€l XapAKTNPIOTEI WG KATEXOPEVO NPOG NWANGN kai (a) avTinpoownelel iTe éva onuavTikd
EEXWPIOTO TOMEQ  EMIXEIPNUATIKNAG OpacTNPIOTNTAG 1 Hid  YEWYPA®IKN NEPIOXN  EMIXEIPNHATIKNAG
OpaoTtnpidTnTac, (B) anoTeAsl WEPOC EVOGC OUYKEKPIMEVOU KAl OUVTOVIOMEVOU OXeDIOU OIABeanNG €vog
OUYKEKPILJEVOU EMIXEIPNUATIKOU TOWEA 1 MIAC YEWYPAPIKNG dpaoTnpidTnTag f (y) anoTelei OuyaTpikn
£NIXEiPNON N onoia anokTrenKe e oKono TNV enavanwinon.

5.12. EnevdUosig o AkivnTa

Enevdloesic oe AkivnTa €ival ol enevdlOsiC Mou agopoUv OAa ekeiva Ta akivnta (oTa onoia
nepiAapBdavovTal n yn, Ta KTipia 1 Ta PEPN KTipiwv &iTe kal Ta dU0) Ta onoia katéxovral (€iTE HEOW
ayopdag €iTe HEOW XPNHUATOOIKOVOUIKNG MiIoBwaonc) anod Tov ‘OuIAo, €iTe yia va anokopilel piobwuarta ano
TNV ekpiobwar) Toug, €ite yia Tnv al&non Tng a&iag Toug (evioxuon ke@ahaiou), €ite kal yia Ta dUo, Kkal
dev kaTExovTal yia: (a) va xpnoidonoin8olv aTnv Napaywyn r oTnv npouneeia UAIKwV / UNnPeci®v N yia
dloiknTIKoUG okonoUg kai (B) yia NnwAncn katd Tnv ouvren nopeia Twv pyaciowv TG enixeipnone.

O1 Enevdloeig oe AkivnTa €mpeTpoUVTaAl apXIKG OTO KOOTOG KTHONG CUMMEPIAAKBAVOUEVWY Kal TWV
£600WV guvalayng.

MeTayevéoTepa avayvwpidovTal oTnv €UAoyn a&ia Touc. H €Uloyn aia kabopileTal and avegapTnToug
EKTIUNTEG, ME ENAPKI EUNEIpia OXETIKA PE TNV TonoBeoia kai TNV Uon TNG ENEVOUCNG OE aKivnTo.

H MAoyioTikr| a&ia nou avayvwpileTal OTIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou avTikaTonTpidel TIC
OUVBNKEG TNG ayopdc KaTd Tnv nuepounvia Tng Katdotaong OIKOVOUIKNG O&ang.

Kabe kEpdog 1y {nuid nou npokUNTel and WeTaBoAr aTnv ebhoyn afia TnG enévduong, CUVIOTA AMNOTEAEGHA
Kal avayvwpileTal oTa anoTeAéoPaTa TnG Xprong nou npokUNTel. MeTapopEG Npog TNV KaTnyopia Twv
enevdUoEwV O akivnTa Og akivnTa yivovral povo OTav undpyel PETABOAN OTnv XPron autwv, nou
anodeikvUeTal anod To nNépag Tng 1dloxpnaoidonoinong anod Tov ‘OiAo, and To NEPAc TNG KATAOKEUNG N
agonoinong piag AsIroupyikng HioBwaong os TpiTo.

METAPOPEC AKIVATWV ano Tnv kKatnyopia Twv £nevOUCEwWV O akivnTa yivovral povo OTav undpyel
MeTaBoAr xprong autwv, nou anodelkvUeTal and Tnv &vapgn Tng 181oxpnoiyonoinong anod Tov ‘OuIAo 1
TNV €vapén Tng a&lonoinong e okono Tnv NwAnor.

Ma pia peTagopd anod Tnv katnyopia Twv enevdUOLwV O akivnTa nou aneikoviletal otnv eUAoyn a&ia kai
TOV XAPAKTNPIOHO TOU WG ISIOXPNCILOMNOIOUKEVO aKiviTo N WG anoBEuara, To TEKPApTO KOOTOC TOU
AKIVATOU yia PETAYEVECTEPN AOYIOTIKN QVTIUET®NION anoTeAel n eUAoyn afia Tou katd Tnv nuepounvia
NG METABOANG TNG XProng. Av &€va 1810XpNOILONOIOUKEVO aKivnTo HETagePBel oTnv KaTnyopia Twv
enevdloewv o€ akivnta, o 'OMIAOG epappoOlel Tov AOYIOTIKO XEIPIOUO nou opilel To AAIM 16 péxpl TNV
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nuepopnvia TNG alayng xpnong. MNa pia peETagopd evog nayiou Mou €ixe XapakTnpIoTel w¢ anoBéuaTa
oTnVv Katnyopia Twv enevdUCEwY OE akivnTa Kabe diapopd PeTa&l Tng elAoyng a&iag Tou akiviTou Katd
auTAV TNV NUEPOUNVia kai TN nponyoUHevNG AOYIOTIKAG a&iag avayvwpileTal oTa anoTeAéopara. ‘Otav o
'OINOG ONOKANPWVEI TNV KATACKEUN 1 aglonoinon Jiag 191okatackeualOPevnG enevOUonG oE akivnTa kabe
dlagopd HeTA&U TNnG €UAoyng a&iag Tou akIVATOU KAaTA AuTnv TNV nuepodnvia kar Tng nponyoUpEvNG
AOYIOTIKNG a&iag npénel va avayvwpileTal oTa anoTeAéopara.

Mia enévduon ot akivnta diaypageTal (anaAsipetal and Tov 100AoyIopd) katd Tn diabeon n oTav n
€névduan anooUpeTal POVIHWG anod Tn Xpron kai dev avapévovTal HEAOVTIKA OIKOVOMIKA OMEAN ano Tn
d1aBeon TG,

'Ecoda kal €E0da ano enevduoelg og akivnTa avayvwpilovral oTa Aoina €goda ) Aoind £€oda avTioTolxa.
Ta kéPdN n {nuieg nou npokUNTouv and Tnv andoupon r diIabeon TNG enNévducnG o€ akivnTa apopolv
oTtnv dla@opd WeTa&l Tou kabapol MpoidvTog TG diaBeang Kal TNG AOYIOTIKAG agiag Tou NepiouciakoU
oToIxeiou, avayvwpilovTal aTa anoTeAéoUATa kaTda Tnv nepiodo TnG anodoupaong i Tng didBeong.

5.13. Xpnuartooikovopika Mepiouciaka ZToixeia

Ta XpnNMATOOIKOVOUIKA NEPIOUTIakd aToixeia Tou OpiAoU, EKTOC TWV PECWV avTIOTABUIoONG NepIAauBavouy
TIG €ENG KATNYOPIEG NEPIOUTIAKWV GTOIXEIWV:

e Jdveia kal anaitnoeig,

e  XPNHUATOOIKOVOWIKA MEPIOUTIAKA OToIxeia oTnV eUAoyN a&ia HECW TWV ANOTEAECHATWY,

e JlaBEaiya Npog NWANGCN XPNUATOOIKOVOUIKA GTOIXEI, Kal

o enevdloelg dlakpaToUUEVEG HEXPI TN AREN.
Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA aTolxeia diaxwpilovral o€ dIAPOPETIKEG KAaTnyopiec and Tnv dioiknon
avaloya pe Ta XapakTnpIoTIKa kal Tov oKono Yia TOV Ornoio To PHEJO anokTnnke. H katnyopia oTnv onoia
KaTaTaooeTal KABE XpnUATOOIKOVOUIKO HEGO dlagoponolsiTal and TIG unoAoineG kabwg avaloya He Tnv
katnyopia oTnv onoia Ba kartaxwpnBei To HECO, IOXUOUV OIAPOPETIKOI KAVOVEG OO0V apopd OTnv
anoTipnon Tou aMd kal oTov TPOMO avayvwpiong kabe npoodiopilOUeVoU anoTeAECUATOG EiTe oTnv
KATAoTaon anoTeAeoudaTwv €iTe aneuBeia¢ ota 'Idla Kepdhaia. Tnv onueinon 8.32 napariberal
CUVONTIKN Napouadiacn OAwWV XpnHAaToOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWY ava Kkatnyopia.
Ta XpNUATOOIKOVOUIKA NEPIOUCIAKA CToIXEia avayvwpilovTal PE TNV €PApUoyn TNG AOYIOTIKNAG TNG
nuUepounviag diakavoviopou.
H ekTignon TNG anopeiwong YiveTal TOUAAXIOTOV Of KABE nuepounvia dnUooIEuonG TWV OIKOVOMIKWY
KATAOTACEWV £iTE OTAV UNAPXOUV AVTIKEIMEVIKA TEKUNPIA OTI KAMNOIO XPNHATOOIKOVOUIKO OTOIXEIO 1) opada
XPNHATOOIKOVOUIK®OV OTOIXEIWV £XOUV UMOCTEI HEIMON TNG agiag Toug €iTe OXl.
5.13.1. AIakpaTOUHEVEG HEXPI TRV AREN enevdUOEIG
O1 JlaKkpaTOUHEVEG MEXPI TNV ANEN €nevdUOEIG €ival [ Napaywyad XPnHAaTOOIKOVOMIKG OToIXEid Me
KaBopIopEVeG 1 NPoodIopIlOPEVEG NANPWHEC Kal kaBopiopévn ANEn. Ta XpnUATOOIKOVOMIKG OToIxEia
xapakTnpilovral oav dIaKpaTOUKEVEG HEXPI TNV ANEN enevduoelg pogov ) Aloiknan Tou Oilou &xel TNV
npobean kail T duvaToTnTa va Ta diakpaTtnoel YExpl TN AREn Touc.
MeTa TNV apxikr avayvopion, ol enevoUCEIC MOU EUMINTOUV OTNV KATnyopid auTr), anoTiiwvTal oTo
anooBeoEVO KOOTOC BAcel TNG HEBOGDOU Tou MpayudaTikoU eniTokiou. To anooBeopévo KOOTOG gival To

nocoo OTO Oroio apXIKa ENIKETPABNKE TO XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO 1 N XPNHATOOIKOVOHIKN)
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unoxpéwon METa TNV aQaipeon Twv anonAnpwHoV Ke@aAaiou, NAEOV N Heiov T OUCCWPEUMEVN
anooBeon kabe dlapopag WeTafl Tou apyikoU auToU nodgoU kal Tou kaTtaBAnTéou oTn AnREn noooul
unohoyI{OpevN KE TN WEBODO TOU MPayuaTIkoU €NITOKIOU, Kal HETA TNV aPaipeon KABe unoTiunong. Tov
unohoyiopd nepidapBavovTal OAEG ol apoIBEG Kal ol Hovadeg nou kaTtaBAnenkav f eAqednoav YeTagl Twv
OUMBaMOPeVWV Nou anoTehoUv avanoonacTo PEPOC TOU MPAyuaTikoU €MITOKIOU Ta KOGTN ouvaAAayng
Kal kaBe enal&non n EkNTwan.

EnminAéov, €av undpyXouv aVTIKEIYEVIKA TEKUNPIa OTI TO XPNMATOOIKOVOUIKO OTOIXEIO €XEI UMOOTEI Heiwaon
Tn¢ a&iag Tou, TOTE n €névducn anoTIYATal oTnv napouca aia Twv NPOPRAENOPEVWY TAMIAKWV POV TNG
Kal kGBe dlaopd We TNV AoyioTikn a&ia Tng enévduong avayvwpileTal oTa anoteAéopaTa wg dnuia.

5.13.2. XpnuaTooikovopika Mepilouoiaka ZToixeia [ XpnUAaTOOIKOVOUIKEG YNOXPEWOEIG OTNV
€UAoyn a&ia HECW TWV ANOTEAECHATWV
Ta XPNUATOOIKOVOMIKA OTOIXEId N XPNUATOOIKOVOMIKN UMOXPEWON OTnv €UAoyn afia MHEoWw Twv
anoTEAEOPATWV NEPIANAUBAVOUV XPNHATOOIKOVOUIKA OTOIXEId Mou Ta&ivopouvTal €iTe oav diakpaToUpeva
yla gUnopikouc okonoUg €iTe npoadiopifovTal and Tnv €Talpeia w¢ anoTIJOPeva oTnv eUAoyn agia péow
TWV AnNOTEAEOUATWV KATA TNV ApXIKf TOug avayvwpion. EmnAéov, Ta napdywya XpnHATOOIKOVOUIKA
oTolxeia nou dev NAnpoUV Ta KPITHAPIA yid AOYIOTIKN avTIoTABuiong Tagivopouvtal wg diakpaToUUeva yia
gUnopikoUg akonoug,
5.13.3. Aia@gcipa npog Nn@ANoN XpnHATOOIKOVOMIKG ZTOIXEia
Ta diaB€oiua Npog NWANGCN XPNHATOOIKOVOUIKA OToIXeia NepIAAPBAVOUV [N Napaywya XpnHaTooiKoVouIKa
gTolxeia Ta onoia TagivopouvTal aav diadgaiua npog NwAnan f dev NANPoUV Ta KpITrpia va Tagivoundolv
0 GMEC KATNYOPIEG XPNHATOOIKOVOUIKWV OTOIXEiwV. ‘'ONa Ta XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
nou €evTacoovTdl OTnV KATnyopia auTnv anoTigwvTal oTnv €UAoyn agia, epdboov auTtr Hnopei va
npocodlopioTei agidnioTa, e TIC HETABOAEC 0TV a&ia Toug va avayvwpilovTal oTa idia KepaAlaia, YeTd ano
TOV UNoAoyIOHO KABe nidpaong ano Ppopouc.
KaTa Tnv nowAnon f Tnv anopeiwon Twv dIaBEoIJmV Npog NWANGCT NEPIOUCIAK®Y OTOIXEIWV, TA CWPEUTIKA
KEPON N {nMIEC Nou eixav avayvwpioTel oTa idla ke@akaia avayvwpilovral otnv KatdoTtaon Zuvolikwv
Ecodwv.
S€ NePINTWON AMNOMEIWONG, TO NOCO TWV CWPEUTIKWY {NUIWV NOU WETAPEPETAI anod Tnv kabapn Bon Kal
avayvwpileTal aTa anoTeAéopaTa ouvioTatal aTnv Slapopd WeTa&l Tng agiag kTrong (UETA TNV agaipeon
TWV anonAnpwHWV KEPaidiwv kal Twv anooBEcewv) kal Tng ebAoyng agiag peiov kabs Inuia anopeinong
Mou £X€l MPONYOUHEVWG avayVwpIOTE.
O1 {nuiec anopeinong nou €ixav avayvwpioTel 0TA ANOTEAEOUATA yid €NEVOUCN Of OUMHETOXIKO TIiTAO
KATaTacoouevo w¢ dIaBETIYO NPOG NWANCN OEV avaoTPEPOVTAl HEOW TWV ANOTEAEOPATWY. O JNUIEG Nou
€ixav avayvwpioTel OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC NPOonyoUHEVWY NEPIOdWV Kal Ol OMoieg
NPoEPXOVTAv anod dnoueiwon XPEWOTIKWV TITAWV avaoTpEPOVTAl HECW TWV AMOTEAEOUATWY, €AV N
auénon (avaoTpo@r) anopeiwonG) OXeTi(eTal We yeyovOTa Mou OUvEBNOAv WPETA TNV avayvwpion Tng
anoyEgiwong oTnV KATAoTaon TWV AnoTEAECHATWV.
5.13.4. Adaveia kai AnNaITHOEIG
Ta davela kail ol anaiTnoeig gival Pn Napaywya XpnHaTooIKOVOUIKA OTOIXEId TOU EvepyNnTIKOU PE OTABEPEC
Kal NpoadIopIOTEEC KATABOAEC Kal Ta oroia dev £XOUV XPNHATIOTNPIAKN TIMN O€ evepyd ayopd.
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AnpioupyoUvTal 6Tav 0 ‘OMINOG Napéxel XprUaTa, NPoiovTa I UNnPecieC ancubeiag o €vav OQEeINETN
XWPIG NpoBeon €UNOpIKNG ekUeTAMeuonc. Ta SdAveld Kal ol andiThoEIC anoTIN®VTAl OTO arnooBECHEVO
kOOTOC BAoel TNG MeBOdOU TOU NpaAyuadTikoU EMITOKIOU Meiov kABe nmpoBAewn yia anopeiwon. Kabe
HeTaBoAr oTnv a&ia Twv daveinv Kal anaitroswy avayvwpileTal oTa anoTeAéopaTa otTav Ta daveia Kai ol
anairioeig diaypdgovTal n ugioTavTal peiwon TNG agiag Toug Kabmg kal Katd Tnv OIEvepyeld TNG
anooBeonc.

Ma opIoPEVEG ANAITAOEIG NPAYHATONOIEITAI EAEYXOC YIA TUXOV AMOUEI®DON TOUG ava PEJOVWUEVN anaitnon
(yia napadelyya yia kaBe neAdTn EexwpioTd) OTIC NEPINTWOEIC ONOU N €ionpagn Tng anaitTnong Exel
XapakTnPIoBel ekNPOBeoUN KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATACTACEWVY I} O€ MEPINTWOEIC OMNoU
QVTIKEIYEVIKA OToIXeia unodeikvUouv Tnv avdaykn vyia anopeinon Touc. Or AoINéC  anaimnoeig
opadonoloUvTal Kai EAEyxovTal yia TUXOV anopEgiwon Toug oTo oUvoAo Toug. O1 OHAdEG £Xouv aav Kovo
XAPaKTNPIOTIKO TNV YEWYPAPIKI) KATAvoun, Tov KAado dpactnpidTnTag TwV avTiIoUPBAAOMEVWY Kal, EaV
undpyouv, aAa Koiva XapakTnpIoTIKA NIOTwTIKOU KIVOUVOU Mou TOUG XapakTnpifouv.

O1 anaitoeig kal Ta davela nepIAayBavovTal oTa KUKAOPOpoUVTa MNEPIOUCIAKA OTOIXEId, EKTOC AUTWY MoU
Afyouv HETA Tnv ndpodo 12 pnvwv anod Tnv nuepounvia igoAoyiopou. AuTd xapaktnpilovral oav pn
KUKAOoQOpoUVTa nepiouaiakd oToixeia. ZTnv Kataotaon OIKOVOUIKNG O€ong TA&IVOPoUVTal 0av EUMNOPIKEC
Kal GMec¢ anaimioei kar anoteholv To HeYaAUTEPO WEPOC TWV XPNHATOOIKOVOUIKMY MEPIOUTIAKWY
oToixeiwv Tou Opilou.

5.14. AnoBépara

Ta anoBéuaTa nepIAapBavouv NpwTeG UAEG, UAIKA, kal ayabda nou ayopdoTnkav.

To kO0TOG NepIAapBavel OAeC TIC dandAveg nou npayuaronoinénkav yia va ¢eacouv Ta anobeuara aTnv
napouaoa B&on kal kKaTaaTaaon, ol onoieg ival Aueoa anodoTEEC aTnV Napaywylikn diadikacia, Kabwc kai
£va PEPOC YEVIKOV €E0DWV Nou OXETICETal |E TNV Napaywyr), To onoio anoppo@dartal e BAacn TNV Kavovikn
OUVAMIKOTNTA TWV NAPAYWYIKWOV YKATAOTACEWY.TO XPNHATOOIKOVOUIKO KOOTOG Oev AauBAveTal unoyn.
Katd Tnv nuepounvia Tng Kataotaong OIKOVOWIKAG ©¢ong, Ta anobeuata aneikovifovral otny
XauNAGTEPN TIMN METAEU KOOTOUC KTRONG Kal KABApr¢ peUaTONOINaIUNG agiac.

H kaBapr peucTonoifoiyn aia €ival n EKTIJOPEVN TIUA NOANONG KATd Tn ouvién pon Twv
dOpacTNPIOTATWV TNG ENIXEIPNONG, HEIOV TO EKTINMUEVO KOOTOG MNOU £ival avaykaio yia va npaypatonoinoei
n nwAnon.

To kOGTOG NPoadiopileTal XpNoIHonoInVTac TNV HEBodo Tou PECOU GTABUIKOU KOOTOUG.

To kOOTOG Twv aAnoBeudtwv nepiAauBavel eniong TNV HETAPopa Twv kepdwv N {nuiwv and Ta idia
KeQAAala nou NPokUNTEl KATA TNV €papyoyn avTioTadiong TAPEIaK@WV powV yia Ta anoBéuarta auTta.

5.15. AoyioTik ®opou Eicodnparog

5.15.1. Tpéxouoa dopoloyia Eicodnparog

H Tpéxouaa (popoAoyIKn anaiTnon/unoxpéwan NePIAaPBAVEl EKEIVEG TIC UNOXPEMOEIC I aNAITHOEIC anod TIG
(POPONOYIKEC aPXEC OXETICOMEVEC WE TNV TPEXOUDA 1 MPOonNyoUHEVEG NEPIGDOUC ava®opdas nou dev £XOuUV
kaTapAnBsi péxpl TNV nuepopnvia Tng Kataoraong OIKOVOUIKNG ©&ang.

YnoAoyilovral oUM@®WVA HE TOUC (POPOAOYIKOUC OUVTEAECTEC KAl TOUG (POPOAOYIKOUG VOMOUC MOoU
€pappodovTal oTnv SNKOGIOVOHIKT Xpron Tnv onoia apopolv, BAcel Twv GopoAoYyNTEWV KEPSWV yIa TNV
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Xpnon. ‘'OAec ol PHETABOAEC OTIC TPEXOUOEG (POPOAOYIKEG ANAITACEIG 1) UNOXPEWOEIG avayvwpilovTal oav
(opoAoyIko €000 aTnv KataoTtaon Zuvolikwv Ecodwv.

5.15.2. AvaBaAAopevn ®opoloyia EicodnpaTog

H avaBaAl\opevn gopoloyia €100dnuaTog unoloyileTal Pe TNV HEBODO UMOXPEWONG MOU £0TIAlEl OTIC
NPOCWPIVEC dIaPOpPEC. AuTh NepIANQUBAVEl TNV OUYKPION TNG AOYIOTIKNG a&iac Twv anaitrioswv Kal
UMOXPEWOEWV TWV EVOMOINKEVHV OIKOVOUIK®MY KATAOTAGEWV HE TIG AVTIOTOIKEG (POPOAOYIKEG BATEIC,

O1 avaBaA\oPeveG @OpOAOYIKEG anaIToelG avayvwpiovral otov Babudé nou eivai mBavo o1 Ba
avTioTaBpIoToUV EvavTl TNG HEANOVTIKNG popoAoyiag 10031 UaTog,

O1 avaBaM\OPeveG (POPONOYIKEG UMOXPEWOEIG avayvwpifovTal yia OAEG TIG (POPOAOYNTEEG NMPOCWPIVES
OlapopEg.

EminAgov, aUp@wva kai Ye 1o AAM 12, dev avayvwpiletal avaBal\opevn popoloyia o oxéon e TNV
unepagia.

Aev avayvwpileTal avaBar\opevn popoloyia yia TIC NPoowWPIVEC dIAPOPEC Nou OXeTI(ovTal Je enevOUOEIC
o€ BUYaTPIKEG Kal JE CUMHETOXEC OE KOIVOMPAEIEG €AV N avaoTPOPr AUTWV TWV NPOCWPIVRV diapopav
Jnopei va eAeyxBei and Tnv eTaipeia eve avaueveral 0TI n npoowpivr diapopd dev Ba avaoTpagei To
HEMOV. EMNpooBeTwG, oI (POPOAOYIKEG {NMIEG MOU UnopolV va HETapepBolv O €NOMEVEG NEPIODOUG
KaBwG Kal QOpOAOYIKEG MIOTWOEIC oTov ‘Opido  avayvwpiovral G avaBalOPEVEG (POPOAOYIKEG
anartnoeig.

Kapia avaBaM\opevn @opoloyia dev avayvwpileTal kata Tnv apyikn avayvopion uiag anaitnong n
unoxpewong oc pia ouvalayny nou Sev anoTeAel OUVEVWON EMIXEIPNOEWY Kal KATA TNV OTIYMR TNG
ouvalaync, Oev ennpeadlel oUTE To AoYIOTIKO kEPDOG OUTE TO POPOAOYNTED KEPDOG I {NHId.

O1 avaBaA\OpEVEC (POPOMOYIKEC AMAITHOEIC KAl UMOXPEWOEIC UMoAoyidovTal HE TOuG (POopoAoyIkoUg
OUVTEAEOTEG MOU avapévovTal va epappoaTolv aTny nepiodo Katd Tnv onoia 8a TakTonoindei n anaitnon
1 N unoxpewaon, AauBavovrag unown Toug PopoAoyIKoUG OUVTEAEOTEG MOU €XOUV BEOMIOTE 1 OUCIWOWG
BeonioTel, péxpl TNV nUepopnvia Tng Katdotaong OIKOVOUIKNG ©ang.

O1 nepIooOTEPEC PETABOAEC OTIC avaBAMOMEVEG (POPONOYIKEC ANAITHOEIG I UNOXPEWOEIG avayvwpilovTal
oav (popoloyIko €€000 0Ta anoTeAéopaTa. Movo peTaBoAEG aTiG avaBalOPEVEG (POPONOYIKEG anaITHOEIG
I UNOXPEWOEIG Mou oXeTilovTal Pe PETABOAR oTnv afia Tng anaitnong r UnoXpEwaong Mou XPEWVETAI
aneuBeiac orta idla ke@aAaia (ONwG OTnV avanpooapuoyr olkoneédwv,) XPewvovTal 1 NIGTWVOVTAl
aneubeiag oTa idia kedaiaia.

O 'OpiINo¢ avayvwpilel pia NponyoUREV™G KN avayvwpiopevn avaBalduevn @opoloyikny anaitnon kata
TNV €KTaon nou eivalr mBavo OTI PEANOVTIKO (PopoAoynTeEo KEPDOG Ba enmITpéWel TNV avakTnon TG
avaBaMdPevng @opoAoyIKAG anaitnong.

H avaBaAAopevn @opoloyikry anaitnon enaveEeTdletal oe kabe nuepopnvia Kataotaong OIKOVOMIKAG
©¢onc Kal PeEIVeTal kaTd Tnv €kTaon nou dev gival NAéov mBavo OTI ENApkEG popoAoynTeED KEPDOG Ba
gival dlabéoipo yia va emTpéwel Tnv aflonoinon TnG WEEAEIAG MEPOUG I TOU OUVOAOU QUTAG TNG
avapaM\opevnG GopoAoyIKnG anaitnong,

5.16. Tapsiaka Aia@éoipa kai Tapeiaka IcodUvapa
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Ta Tapeiaka d1aBoiya kal TAPeIaka 1ocoduvapa nepIAapBavouv PeTpnTd OTIC TPAneleC Kal OTO TAMEIO
Kabw¢ kai BpaxunpdBeopec, UWPNANG peucTOTNTAC €nevdloelc. Ma Tov okond TwV EVOMOINUEVWV
Kataotdoswv Tapiakwv Powv, Ta Tayeiaka O1aB€oiua kal TAWelaka igodUvaya anoTehouvtal ano
Tayeiakd Siabéoiya kal Tapelakd 100dUvapa onwe NpoadiopioTNKaV avwTEPW, XWPIG va nepidaupavovTal
Ta €KKPERN undAoina Twv Tpanedikav unepavahiyewv (bank overdrafts).

5.17. ’I8ia KepdaAaia

To peToxikd Ke@aAaio npoadiopileTal CUU@WVA PE TNV OVOUACTIKN a&ia Twv HETOXWY NMoU £X0UV €kDOBEI.
O1 KOIVEG JETOXEG Ta&ivopoUvTal oTa idia kepahaia.

H al&non MetoxikoU Kepalaiou pe kaTaBoAr) HeTpnT®v nepidapBavel kb diagopd unép To ApTIO KATA
TNV apxikn €kdoaon Tou WETOXIKOU Ke@aAaiou. KaBe kOGTOC ouvalhaync oxeTICOMEVO e TNV €kDOCN TWV
METOXWV KaBmG Kal ornolodnnoTe OXETIKO OPEAOC (POPOU €ICOONUATOC MPOKUWEl agaipouvTal and Tnv
au&non petoxikoU Kepahaiou.

‘ETol, n dlavour Mepiopatoc, yia MHETOXEC mnou avayvwpilovral €€ OMOKANPOU OTIC UMOXPEWOEIC,
avayvwpileTal wg dandvn TOKWV 0Ta anoTeAéopara.

Ta oToIXeia €vOG XPNHATOOIKOVOUIKOU HECOU Mou a) SnuioupyoUv XPnHATOOIKOVOMIKT UMOXPEWGCTN TNG
OIKOVOMIKNC OVTOTNTAG Kal B) nap€xouv £va JIKaimpa Mnpodipeong OTOV KATOXO TOU MWECOU va To
METATPEWEI OE CUMMETOXIKO TITAO TNG OIKOVOUIKNG OVTOTNTAG, avayvwpidovralr EexwpioTa oav
XPNHATOOIKOVOUIKEG UNOXPEWOTEIC, XPNHATOOIKOVOUIKEG AMNaAITAOEIC I) GUMKETOXIKOI TITAOL.

AV piag OIKOVOMIKR) OVTOTNTA AMOKTNOEl TOUG i0I0UG TNG OUMHETOXIKOUC TITAOUG, Ta Wéoa auTd (ol «idleg
HETOXEC») apaipouvTal and Ta idla Ke@AAaia. AV QUTEC Ol PETOXEC METAYEVEDTEPA €naAvekdidovTal, To
Tiunua nou AauBaverail (kaBapd anod Ta OXETIKA KOOTN TNG CUVAAAAYNG Kal TO OXETIKO OPEAOG TOU POPOU
€l00dnNuaTog) nepiAappaveralr ota idla ke@aAaia nou anodidovral oToug WeTOXouc. Katd Tnv ayopa,
nwAnon, £€kdoon, 1 akUpwaon IDIWV CUMHPETOXIK®V TITAWV TNG OIKOVOUIKNAG ovTOTNTAG dev avayvwpileTal
kavéva képdog 1 {nuia oTa anoTeAéopara.

To anoBepaTikd avanpoodapuoyng nepidappavel kEPOn kal NuIEG €€aiTiag TNG avanpooapuoyng
OUYKEKPIPEVWY  XPNHATOOIKOVOUIKGV MEPIOUCIAKAV OTOIXEIWV KAl EVOMUATWV akKivnTonoinoewv. Ol
ouval\aypaTikeg dlapopeg and Tnv Wetatponr nepIAaUBAvVOVTAl OTA CUYKEVTPWTIKA OUVOAIKG €000a
METG and @opouc. Ta napakpatnBevra KEPDN MePIAAPBAVOUV TA TPEXOVTA AMOTEAEOUATA Kal AQUTA
nponyoUHEVwY NePIOdWV ONWE YVWOTOMNOIOUVTAl 0TA ANOTEAETHATA.

5.18. Napoxég Aoym cuvTa&lod0TnonG ka1 Bpaxuxpovieg NnapoxEG o€ epyaloHEVOUG

5.18.1. Mapoxég Aoyw ouvta&iodoTnong

O 'Opihog dev £xel kaBopiosl npoypduuaTa KaBOPIOPEVWY MNAPOXWV N NpoypduuaTa KaBoploUEvwv
EI0POPWV.

5.18.2. 'AAAeg Mapoxég HETA TNV £5030 AnoO TNV UNnpecia

O 'Opiog dev napéyel AANEG NapoxEG oToug epyalOHEVOUG PETA TNV €000 anod Tnv unnpeaoia.

5.19. XpnpaAaTooIKOVOUIKEG YNOXPEWMTEIG

O1 XpNHATOOIKOVOMIKEG UMOXPEWOEIG Tou Opidou nepiAapBdavouv Tpane(ka davela kai Aoyapiacpoug
unepavaiiyeng (overdraft), epnopikég kar GAoU €idoUG UNOXPEMTEIG Kal XPNHATOOIKOVOUIKEG HICBWOEIG.
OI XpNHATOOIKOVOUIKEG UMOXPEWOEIG Tou Opilou (ekTOG Twv Saveiwv) aneikovifovral otnv Katdotaon
OIKOVOUIKNG @£0nG, aTo KOVOUMN “Aoinéc MakponpdBeopeg YNoXpewoelg” kabwg kal aTo kKovOUAI “AoInég
UNoXPEWOEIC”.
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O XPNUATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovral OTav o 'OUINOG CUMMETEXEI O pia oupBaTikn
OUMQWVia TOou XpnHaToolKovopikoU péEoou kai diaypagovrtal 6tav o ‘OdIAoGg anaAhacoesTtal and Tnv
UMOXPEWON N AuTr AKUPWVETAI 1} AfYEL.
O1 TOKoI avayvwpifovtal w¢ £€0d0 0To KOVOUM Twv “Xpnuatoolikovopikwv EEOdwv” otnv KartdoTaon
SUVONK®WV EGOdwv.
O1 UnoXpewoeIG and XPnNHATOOIKOVOMIKEG MIOBWOEIG anoTIHWVTAl OTNV dpxIkf agia peiov To Nogo Tou
KEPAAQIOU TWV XPNHATOOIKOVOUIK®OV EE0PANCEWV.
O €UNOPIKEG UMOXPEWOTEIG avayvmpifovTal apyIkwG OTnV OVOUACTIKR Toug afia Kal akoAoUBwg
anoTIKWVTAl OTO ANooBECHEVO KOOTOG [EioV TIC KaTaBOAEC diakavovigpoU.
Ta pepiopaTta oToug PETOXOUC NepihapBavovTtal aTo KoVOUAI “AOINEC UNOXPEWTEIC” , OTav Ta WepiopaTa
gykpivovTal anod Tnv Mevikn ZUVEAEUON TwV METOXWV.
Ta k€pdn kai ol {nuiEG avayvwpilovtal otnv Kataotaon Zuvoldikwv Ecodwv OTav ol UNOXPEWOEIG
dlaypagovTal Kabwc Kai Eow TNG DIEVEPYEIAC aNOTBECEWV.
‘Otav pia undpyxouoa XPNUATOOIKOVOMIKN UMOXPEWON avTaAAAoosTal HE MIa  AGAAN  UnoxpEwon
OIaMOPETIKNG HOPPNG HE Tov idlo daveloTrn aAAa ouciaoTika JdlaQopeTIkoUG Opoug, N ol Opol piag
UQIOTAPEVNG UMnoxpéwaong TpononoloUvTal onuavTikd, onwg pia avralhayy 1y Tpononoinon, auth
avTigeTwnileTal oav €E6(ANCN TNG APXIKNG UNOXPEWONG KAl avayvmpion Hiag véag unoxpeéwaong. Kabe
dlapopa oTI avTioToIXeG AOYIOTIKEG afie avayvwpileTal oTa anoteAéouara.

5.19.1.Aavsia
Ta TpaneQka daveia NapEXouv PakponpdBeoun kal BpaxunpoBeapn XpnHaToddTNaN TwV AEITOUPYI®MY TOU
Ouilou. ‘ONa Ta davela apxIkwg avayvwpilovTal oTo KOOToC, nou gival n eAoyn a&ia Tou avTaAAaypaTog
nou AapBAveTal EKTOC TOU KOOTOUG £kDOONG OXETIKA HE TOV davelguo.

MeTa TNV apxikr avayvopion, Ta dAveld anoTidwvTdl OTO anooBeopévo KOOTOC kal kaBe diagopd
avayeoa oTa £€00da Kal TNV €E0QANCN avayvwpileTal 0Ta anoTeAETUATa KaTa Tnv nepiodo Tou daveiopou
Baoel TnG peBOdOU Tou NpayuaTikoU enTokiou.
To anooBeopévo kd6GTOG unoAoyileTalr Aappdavovtag unoyn Kads kOOTOG €kdoaNG Kal kABe EKNTwaON N
Unép To ApTIO NOCO OTOV JIAKAVOVIOHO.

5.20. Aoinég NMpoBAéyeig, EvOeXOHEVEG YNOXPEWOEIG Kal Eviexopeva Mepiouoiaka oToixEia
O1 npoBAéyeic avayvwpilovTal otav pia napouca déopeuon eivar mBavo OTI Ba odnynoesl Ot ekpon
OIKOVOMIKQV MOpwv yia Tov ‘OpiNo evw auTh pnopel va ekTipunBesi kai agoniota. O xpdvog
npaygaronoinong fj To Nogo TngG ekpong Wnopei va eivar aBéRaia.

Mia napoUoa S&opeucn NPOKUNTEl anod TNV Napouadia Wiag VOUIKNG 1) TEKUAIPOKEVNC UNOXPEWCNG NOU EXEI
npokUWel anod yeyovoTa Tou NAPENBOVTOG, yia NApadelyUd €yyUNOEIC NPOIOVTWV, VOUIKEC avTIOIKIEC )
€nayor ouppoAaia.

O1 npoBAéweic avadiapBpwong avayvwpilovral Povo €av €va AENTOUEPEC TUMIKO NPOYpAPHa EXEl
avantuxBei kai ekTeAeoTel, N n Aloiknon €xel TOUAAXIOTOV AVAKOIVWOEI TA XAPAKTNPIOTIKA TOU
NPOYPANKATOG 0’ AUTOUC NOoU MPOKEITAl va ennpeacTtolv anod auTo. MpoBAEwel dev avayvwpilovtai yia
HEANOVTIKEG AEITOUPYIKEG {NUIEC,
'OTav PEPOG N To oUvoAo TG anarroUpevng dandavng yia Tov Siakavoviouo [iag NpoBAEWnG avapéveTal va
anolnuiwBei and kanoio alo pépog, n anolnuiwon 6a avayvwpileTar 6Tav kai povov OTav, eival kat’

ouaia B£Baio o1 n anolnpiwon Ba sionpayBei, av n OIKOVOUIKI ovTOTNTA JIAKAVOVIOE! TNV UNOXPEWCN Kal
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auTn avTIeETWNIOTEl WG éva 101aiTEPO MEPIOUTIaKO oTolxeio. To Mocd nou avayvwpileTal yia Tnv
anolnuiwon dev unepBaivel To Nogo TN NPOBAEWNC.

To £E0do OXeTikd Me pia npoBAewn napoucialeTal oTta anoTeAéopartd, kabapd andé To Mocd Mnou
avayvwpioTnke yia Tnv anodnuinon.

Mia npoBAewn xpnoiponoleiTal JOvo yia Ta €E0da yia Ta ornoia €ixe apxIKwG oxnuaTioTel npopAewn. Ol
npoBAEwelg enaveEeTdlovral os kabe nuepounvia Kataoraong Oikovouikng O€ong kai npocapuolovral
MPOKEIPEVOU VA dneikovifouv TNV TpEXouoa KaAUTEPN EKTIUNGON.

O1 NpoBAEYEIC aNOTIMWVTAI OTO NPOCOOKWHEVO KOCGTOG MOU AnaITEITal yia va nNpoadiopiaTei n napoloa
deayeuan, Baoilopevol oTa nio a§onioTa TekUnpia nou gival SIaBEaiya KaTta Tnv nuepopnvia Karaoraong
OIKOVOUIKNG @£ong, nepiAapBavovtac Toug KIvOUVOUC Kal TIG aBePaldTnTeC OXeTIKA We Tnv napolca
déapeuan.

'OTtav n enidpacn Tng dlaxpovikng a&iag Tou XpnuaTog ival GnUavTikr, To Nogo Tng NPORAswng eivai n
napouca aia Twv EO6dWV NoU avapEvovTal va anairndoUv NPOKEIMEVOU Va TAKTOMNOoINBEI N unoXpEwaon.
To npo-pdpou ENITOKIO NPOEEOPANCNG AVTAVAKAA TIG TPEXOUOEG EKTIUNOEIC TNG AYOPAC yia Tn dIaXPOVIKN
a€ia Tou XprHaTog Kal TOUG GUVAQEIG E TNV UNOXPEWON KIVOUVOUG. To EMITOKIO Oev avTavakAd KIVOUVOUG
YId TOUG Oroioug ol HEANOVTIKEG EKTIMNOEIG TAPIAKWY POWV €XOUV NPOCAPHOOTTEI.

'OTav xpnoidonolsital n HEBodog TNG NPoeEdmAnang, n AoyioTikr afia piag npdBAewng au&ldvel o kaBe
nepiodo €T01 WOTE va avravakAa Tnv napodo Tou Xpovou. AuTr n au&non avayvwpileTal wG KOOTOG
daveiopoU oTa anoTeAéoparta. 'OTtav undpxel évag apiBpog opoiwv Seopeloswy, n mMBavoTnTa OTl Wia
gkpon) Ba anartnBei yia diakavoviopd, kaBopileTal AauBavovTtag unoyn Tnv Katnyopia Twv deOUEUOEWY,
WG £€va ouvolo. Mia npoBAswn avayvwpileTal akoun kai av n niéavoTnTa NpayuaTonoinang ekpong vyia
£va oTolxeio nou nepIAapPBAveTal oTnV KaTnyopia deopeUoEWV £ival HIKPN.

Av dev eival eQeErg niBavo OTI pia kpor) NOpwvY, NOU EVOWHATOVOUV OIKOVOHIKA 0pEAN, Ba anaitnBsi yia
va dlaKavoviaTel N unoXpewon, N NPOBAewn Ba avaoTpEPeTal.

J€ TETOIEC NEPINTWOEIC OMOU N OUVATH EKPON OIKOVOUIKWV NOpWV Oav arnoTEAECHA NApoUCV
deopeliocwv BewpeiTal pn mlavr), | To Nogd TNG NPOBAewnc dev pnopei va ekTiunBei agionioTa, dev
avayvwpileTal kapia unoxpéwaon otnv gvonoinuévn Kataotaon OIKOVOMIKNG O£0NG, €KTOC £av BewpeiTal
oTa nAaiola TNG OUVEVWONG ENIXEIPNTEWV.

AUTEG 01 EVOEXOHEVEG UNOXPEWTEIC avayvwpilovTal aTa nAQiola TnG KATAavoung Tou KOGTOUG anoKTnong
OTa MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIG KATA TNV OUVEVWON EMIXEIpnocwy. AkohoUBwG anoTigwvTal
0TO UWNAOTEPO NMOCO Wiag ouykpioIung NPORAEWNG ONwG NEPIYPAPETAl AVWTEPW Kal OTO NMOCO Mou €iXe
apxXIKQG avayvwpioTei, peiov kabe anoopeaon.

Moeavéc €10pogc and oikovopikd oQEAN yia Tov ‘OpiAo mou Oev MAnpoUvV aKOWn Td KPITHPIa €VOG

nepiouciakoU aToixeiou BewpolvTal evOEXOUEVES AnaITHOEIG.
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6. Aopn Tou OpiAou

Evdiaueoeg Oikovopuikég kataoTtdoeig 01/01-31/03/2011

H dopr Tou Opihou AUDIO VISUAL kata Tnv 31 MapTiou 2011 £xel wg €8nG:

. . Apgco &
Apeoco Eppeoco E
. . , . HHECO . .
ETaipeia Edpa nocooTto nocooTo N0G00Td M&£60dog Evonoinong
GUHHETOXNG OUHHETOXNG GUUPETOXAC

ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKAG - - - Mntpikr ETaipeia
ON PRODUCTION A.E. Mapouai — N. ATTIKNG 100,00% - 100,00% OMikry Evonoinon
STER CINEMAS A.E. ABrAva — N. ATTIKAC 66,16% - 66,16% OMikr) Evonoinon
BMA ABEE Kopwni —N. ATTIKNAG 51,00% - 51,00% OMikny Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouai — N. ATTIKNC 51,00% - 51,00% OMikny Evonoinon
AUDIO VISUAL ROMANIA SRL BoukoupgaTi - Poupavia 100,00% 100,00% OMikny Evonoinon
AUDIO VISUAL BULGARIA LTD >oIa - Boulyapia 100,00% 100,00% OMikny Evonoinon
AUDIO VISUAL ENTERPRISES D.0.O. BeAiypadi - SepBia 100,00% 100,00% OMir) Evonoinon
AV THEATRICAL LIMITED Neukwaia — Kunpog 100,00% 100,00% OMikry Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. L. Péving - Meipaiac 51,00% - 51,00% OMir) Evonoinon
STER CINEMAS DOO BEOGRAD BeAiypad - ZepBia - 3,31% 3,31% KooTog kriong
STER CINEMAS DOO MONTENEGRO MovTkOpITaa -MaupoBouvio - 3,31% 3,31% KoaoTog kThong
EAR 2 EAR AE. MapoUal — ATTIKAG - 20,40% 20,40% KoaoTog kThong
EGGWAVE PUBLISING A.E. MapoUal — ATTIKAG - 35,70% 35,70% KoaoTog kThong
ON NOIR A.E. MapoUal — ATTIKNAG - 60,00% 60,00% OMikny Evonoinon

O1 ouppeToxEG OTIG eTalpeieg, “EGGWAVE PUBLISHING”, “Ear 2 Ear A.E.” ,“Ster Cinemas D.0.0"” kai “Ster

Cinemas DOO Montenegro” oTIC onoieg n WNTPIKR €Taipeia (enevdUTpIA) KATEXEI OUVOAIKO MOCOOTO

OUMMETOXNG, 35,7%, 20,40%, 3,31% kai 3,31% avTioToixa, dev NAnpouv Ta KPITHpia UNap&ng ouaimndoug

enidpaonc ocUPPwva Pe To AAMN 28 yia va XapakTnpioToUV «OUYYEVEIG» Kal va evonoinBolv pe Tn pEBodo

TNG Kabaprc B€onc, kal WG EK TOUTOU dneikovilovtal aTo kovOUM «Enevduaoeic o€ AoINEC ENIXeIprosIc».
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EMESHNHMATIKEZ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

7.1  OikovopIKi NANPOPOPNON KATA TOpEA

O 'Opihog dpaaTtnpionoieital oTnv EAAAda kai To e€wtepikd (Boulyapia, Poupavia, KUnpog, ZepBia) kal

dlatnpei Tnv £€dpa Tou aTnv EANGda (£0pa UnTpIKNAG).

O 'OpiNog dpaoTnpionolciTal o€ £8 KUPIOUG EMIXEIPNKATIKOUG KAAOOUG - TOHEIC:
a) ExpeTaleuon AKaIoPaTwv Taiviov & AladIKTUAK®OV NaixvIdinv

B) Kivnuatoypaikég AiBouoeg

Y) TnAeonTikég Mapaywyeg

0) EneEepyaoiec "Hyou

€) Avanapaywyn DVDs

oT) Wuxaywyika Mapka

Ta anoteAéopata yia kabe Topéa yia Tnv nepiodo 01.01 — 31.03.2011 kabwg kal TNV avTioToIXn NEPTIV

XPron NapaTiBevTal 0Toug ApECWG NAPAKAT® MIVAKEC:

ExperdAAeuon
AikaiwpdTwy Taviwv
& AladikTuakwyv  Kivnuatoypa@ikég TnAeomrmikég Emegepyaoieg  Avarmapaywyn Yuyxaywyikd
01.01 - 31.03.2011 TTAIXVISIWV AiBouoeg NMapaywyég ‘Hxou DVDs Mapka Z0voAo

ZuvoAikég MikTég MwAnoeig

avd Topéa 5.797.137,73 4.559.434,95 253.346,00 504.420,33 274.528,96 1.683.258,77  13.072.126,74
Eocwrtepikég MwAnoeig 341.054,67 322.300,00 0,00 135.077,74 150.677,14 0,00 949.109,55
KaBapég MwAnoeig 5.456.083,06 4.237.134,95 253.346,00 369.342,59 123.851,82 1.683.258,77  12.123.017,19
NeIToupyIKa KEPSN 115.937,62 (687.050,75) -204.184,78 121.984,96 -194.737,55 182.353,23 (665.697,27)
XpNHATOOIKOVOUIKG

£0050/é¢0da (1.241.909,48) (130.795,22) (219.525,06) (28.954,19) (69.456,03) (189.121,49)  (1.879.761,46)
Képdn / (Inuieg )po @opwv (1.125.971,86) (817.845,97) (423.709,84) 93.030,77 (264.193,58) (6.768,26)  (2.545.458,74)
®6pog £1008APATOG 108.855,18 33.804,62 -16.100,04 25.892,50 -22.119,26 89.492,72 219.825,72
KaBapd képdog /( nuid) (1.234.827,04) (851.650,59) (407.609,80) 67.138,27 (242.074,32) (96.260,98) (2.765.284,45)

EkperdAAeuon

AikaiwpdTwy Taviwv
& AladikTuakwy  Kivnuatoypa@ikég TnAeomrmikég Emedepyaoieg  Avarmrapaywyn Yuxaywyikd
01.01 - 31.03.2010 TTAIXVISIWV AiBouoeg Napaywyég "Hxou DVDs Ndpka TUvoAo

ZuvoAikég MikTég MwAnoeig

avd Touéa 11.752.691,01 7.050.889,73 2.481.552,00 775.731,61 944.769,26 2.487.102,43  25.492.736,04
Eowrtepikég MwARoeig 1.244.528,40 43.350,00 0,00 169.937,17 775.565,67 0,00 2.233.381,24
KaBapég NwAnoeig 10.508.162,61 7.007.539,73 2.481.552,00 605.794,44 169.203,59 2.487.102,43  23.259.354,80
AeiToupyikd képdn 1.323,63 625.371,23 354.606,23 70.721,32 123.943,27 120.444,80 1.296.410,48
XpPNUATOOIKOVOMIKG

£€00da/é¢oda (1.577.439,78) (266.406,70) (333.867,59) (34.571,34) (72.607,22) (207.459,67)  (2.492.352,30)
Képdn mpo @opwv (1.576.116,15) 358.964,53 20.738,64 36.149,99 51.336,05 -87.014,87  (1.195.941,82)
Pépog el00dAPATOG 145.911,22 84.896,02 6.146,02 8.519,11 13.414,66 39.980,94 298.867,97
KaBapd képdog / gnuid (1.722.027,37) 274.068,51 14.592,62 27.630,88 37.921,38 (126.995,82) (1.494.809,79)
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H katavopr) Twv €vOMoINpEVGV OTOIXEIWV TOU  EVEPYNTIKOU

ENIXEIPNMATIKOUG TOHEIG avaAleTal wg €Enc:

Kal TWV UMOXPEWOEWY OTOUG

EkperdAAeuon
AikaiwpdTwy Taviwv
& AiadikTuakwv Kivnuaroypa@ikég TnAeomrmikég Emefepyacieg  Avamapaywyn Yuxaywyikda
31.03.2011 Talxvisiwv Aifouoeg Napaywyég "Hxou DVDs MNapka TUvoAo
Evepyntiké Topéa 143.423.058,42 62.375.067,51 24.025.073,19 2.497.735,90 4.973.778,18 37.914.192,47 275.208.905,67
YToxpewoeig Topéa 130.652.269,60 38.762.284,09 18.509.842,73 1.827.774,84 4.160.267,98 24.998.105,54 218.910.544,79
EkperdAAeuon
AikaiwpdTwy Taviwv
& AiadikTuakwv  Kivnuaroypa@ikég TnAeomrmikég Emedepyacieg  Avamapaywyn Yuxaywyikda
31.12.2010 TTAIXVISIWV AiBouoeg Noapaywyég "Hxou DVDs Ndpka ZUvoAo
Evepyntiké Topéa 140.348.114,33 61.453.594,15 24.604.430,96 2.889.273,04 4.371.157,13 38.301.508,26 271.968.077,88
YTroxpewaoeig Topéa 124.201.559,01 37.526.430,01 19.437.371,91 1.728.660,67 4.583.717,14 25.326.272,38 212.804.011,11

H ETaipia ival avTinpéownog - diavopéac (Licensee) yia Tov KivndaToypago kai 1o Video otnv EANGda

kalr otnv Kinpo &vwv oikwv napaywyng KIvNHAToypa@IK®V Taviov, PEYAAUTEPOI TWV OMnoiwv ival n

Columbia Pictures kai n Warner Bros.

Baoel Twv oupBoAdiwv avTinpoowneuong, avanapdayel kai Siavepel oe DVD & Blu Ray Tig Tawvieg EEvav

oikwv 6nw¢ évavTl kataPorig dikaiwuaTwy (royalties'). Tautodxpova, cuvepyaleTal Kal PE MIKPOTEPEC,

ave€apTnTeC ETAIPIEC NAPAywWynG anod TIG onoieg ayopdalel Ta SIKAIMUATA EKUETAAAEUONG TWV TAIVIWV TOUG,

H Etaipia ouvepyaletal WYe TIC MEYAAUTEPEC ENIXEIPNOEIC EKPETAMEUONG KIVNHATOYPAPIKWMY aIBOUCHV

(Village, Odeon kai Ster) yia Tnv NpoBoAr TWV v AOyw TAIVIGV.

H ETaipia kuk\opopei oTabepd KABe priva opiopevo apiBud véwv Tavimv. H emidoyr) Tou €idoug Kai Tou

apiboU Twv Taviwv nou 8a kukAogoprioouv os dvd kai blu ray yiveral and Tov €nionpo €TM0I0 KATAAOYO

Twv studios Tou eEwTepIKoU O€ CUVEPYATia e TA EUNOPIKA THAKATA TNG ETAIPEiac kai EEapTATal anod Toug

akOAoUBOUG NapayovTeG:

Ta vopika JIKaI®PATa Tou TiTAOU oOTnv EAAGDa kal To Xpovikd NAdiolo KUKAO®OPIag Kal

EKJETAMEUONG oTo DVD.

Tnv nuepounvia KivnUaToypd®IknG NpoBoAnG Tou TiTAOU, N onoia ouviBwG nponysiTal Tng

KukAo@opiag o DVD katd €&l pnveg nepinou.

To €ido¢ TNG Taviag, Toug NPWTAYWVIOTEG Kal TIC TUXOV JIAKPICEIG 1 Bpapeia.

Tnv €UNOpIKN TNG ENITUYXIA OTIC XWPEC OTIC OMoieC £xel NPOPANOEi.

TIG Tavieg Nou KUKAOPOPOoUV and TIC avTaywvioTpIEC ETAIPIEC TOU KAAdoU, Tov idlo unva.

Tnv Xpovikn nepiodo TnG KukAogopiag, katd Tnv OIApKeld Tou €Tnoiou KUKAOU €pyaciov Tng

gnixeipnong (High/ Low season).

10 6pog royalties avagépetal oTa dikaibpata pAoNG Tou TAnpdver N Etaipia aToug SieBveic oikoug Trapaywyng TaIVIGV yia TNV eTiopik

ekpeTaMeuon (avatrapaywyr kai diavour oV EAAGSa) Twv TaIvIGY autwy.
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H pnvigia kukAo@opia VEWV NPOiOVTWY CUUNANPWVETAl anod TIC aveEapTnTEG NAPAYWYES, EPOCOV EXE

ohokAnpwBei n diadikacia apoiBaiag unoypaPng Twv cupBoAdiwv kal NANPWHAC TNG a&iag eKUETAAEUONG

TV TAIVIOV.

H ETaipia d1a6<Tel Ta DVD & blu ray og video clubs npog evoikiaon 1 an’ euBgiac 0To kaTavaAwTIKO KOIVO

ME€ow noAukataoTnudTwy, super markets, diokonwAeia, BiBAonwAeia kar al\oug retailers. Ta DVD nou

dlaTiBevTal an’ euBsiac oTo KaTavaAwTiKO KOIVO apopolVv KaTd KUpIo AOYo O NAIDIKEC TAIVIEC, KAATIKEG

KIVNUATOYPAQIKEG TAIVIEG KAl VTOKIJAVTEP.

7.2 EvO®upATeG AKIVITONOINOEIG

H Etaipia éxel aTnv kaToxn Tng nayia (oikoneda & KTipia) Ta onoia XpnolLonolouvTal yia TIG AEITOUPYIKEG

OpaoTnpIOTNTEG. ZXETIKA ME TIC EVOWUATEG AKIVNTOMOINCEIC TOU OMIAOU Kal TNG €TaIpiag, oI OXETIKEG

NANPOPOPIEG EXOUV WG EEAG:

OMIAOZ 31.03.2011

Zuvolo Avatréofeoto
Karnyopieg Evowpatwv AKIVTOTTOINCEWY ASia KTRONG amooBéocewv utroAoITro
Oikétreda - MAmeda 599.000,00 0,00 599.000,00
KTipIa - KTIPIAGKEG EYKATOOTAOEIG 57.359.764,13 6.497.038,88 50.862.725,25
MnxavApaTa - pynxavoAoyikdg eEOTTAIOUOG 35.313.075,29 15.580.259,45 19.732.815,84
MeTagopikd péoa 657.268,05 516.414,77 140.853,28
‘EmiTAa & AoITrég €EOTTAIONOG 15.563.425,27 9.283.582,59 6.279.842,68

20voAo Evowpatwy trayiwv

109.492.532,74

31.877.295,68

77.615.237,06

ETAIPIA 31.03.2011

Zuvoho AvamréopeoTto
Karnyopieg Evowpatwv AKIVNTOTTOINGEWV Alia KTRONG amooBéocewv utréAoitro
OikoTreda - Meda 599.000,00 0,00 599.000,00
KTipIa - KTIPIAKEG EYKATOOTAOEIG 11.704.873,13 864.343,97 10.840.529,16
MnxavApaTa - unxavoAoyikdg eEOTTAIOUOG 3.297.539,87 2.671.566,58 625.973,29
MeTagopikd péoa 248.768,56 164.924,03 83.844,53
‘EmiTAa & AoITTéG €EOTTAIONOG 3.130.338,89 2.115.729,11 1.014.609,78
20voAo Evowparwy rayiwv 18.980.520,45 5.816.563,69 13.163.956,76
OMIAOZ 31.12.2010
Karnyopieg Evowpatwyv Zuvolo AvatmréofeoTo
AKIVNTOTTOICEWV Agia kTRONG amooféocwv utroAoITro
Oikotreda - MTeda 599.000,00 0,00 599.000,00
Kripia - kTIpIakéG eyKOTAOTATEIG 57.352.726,88 6.204.059,02 51.148.667,86
MnxavAiuaTa - pgnxavoAoyikog eEOTTAIONOG 35.314.637,83 15.180.844,54 20.133.793,29
MeTagopikd péoca 666.868,49 512.916,65 153.951,84
‘EmmAa & AoITrog eE0TTAICNOG 15.520.570,16 8.958.465,65 6.562.104,50
2UvoAo Evowpatwy trayiwv 109.453.803,35 30.856.285,86 78.597.517,50

36



Evdiaueoeg Oikovopuikég kataoTtdoeig 01/01-31/03/2011

ETAIPIA 31.12.2010

Karnyopieg Evowpatwyv Zuvolo AvatrooBeoTto
AKIVNTOTTOINCEWV Atia kTRAONG amooBécewv utréAoITTo
Oikoétreda - Mmeda 599.000,00 0,00 599.000,00
KTtipia - KTIPIOKEG EYKOTAOTAOEIG 11.704.873,13 770.574,16 10.934.298,97
MnxavAuaTa - pnxavoAoyikdg eE0TTAIOUOG 3.297.539,87 2.632.527,02 665.012,85
MeTagopiké péoa 248.768,56 164.322,21 84.446,35
‘EmmAa & AoiTtog eE0TTAITHOG 3.128.120,76 2.063.872,83 1.064.247,93
ZuvoAo EvowpaTtwy rayiwv 18.978.302,32 5.631.296,22 13.347.006,10

O 'Oui\og avanpoodppoaos TNV UAoyn a&ia Twv oIKonEdWV Kal TV KTIpiwv Tou, To AskéUBpio Tou 2010.

Mpokelpévou va npoadiopiodei n eUAoyn agia Twv ynnédwv Kal Twv oIKonedwv TNG, o ‘OMIAOG avéBeae ot

OlanIOTEUPEVO AVEEAPTNTO EKTIUNTT TNV £pyaAcia anoTiunong.

O1 pébodol anoTiunong kai ol Bacikeég napadoXeG yia KABe kaTnyopia eVvoWuUATwv nayiwv nou n eUAoyn

a&ia Tng NpoadiopioTnKe and Tnv NApanavw UEAETN TOU avayvwpIOHEVOU EKTIMNTH EXOUV WG €ENG:

Ap.

Katnyopia Evooparwv Mayiwv

Mé£Bodo1 anoTipnong

Baoikég napadoxEG anoTignong

Epapuoobnkav ta Aiebvii Avayvawpioueva lMpotuna Exmiurioewy — International Valuation Standards. ErnAgov, n eKTiunNon npayuaronononke
urno v napadoxri TG "SUvexI{oLEVNG Xprong".

Edaikég EkTaoEIg

Mé&Bodog Aglonoinong

H exTipnon npaypaTonoinénke BAGEI TwV ICKUOUCHV
noA£odopIKwV dIaTAEEWV Kal KaTonv SIaUopPpwang Tou
BéATIoTOU Cevapiou aglonoinang, BewpwvTag oTI N unod
Olepelivnon 1810kTNoia gival kev) and avwdopég kai diaTiBeTal
oTnv ayopd npog pioBwon rfi/kal nwAnon yia Tnv nA&ov
€VOEDEIYUEVN XPriON NOU £PappOTETal OTNV EYYUTEPN MEPIOXH.

Mpoogyyion Tng Ayopdg

To 0IKONEedO EKTIURBNKE WG KEVO Kal EAeUBEPO Bapav.

KTipiakég EykataoTaoeig

Mpoaogyyion Tou KooToug

H ev Aoyw Mpoogyyion epappoodnke kabwg kaTd TIG AUTOWIEG
nou npayuaTtonoinénkayv, dianioTwOnKE NEPIOPITUEVO €UPOG
OUYKPIOIMWY QUTOTEAWV KTIPIAKWV CUYKPOTNHATWY NPOG
nwAnon n picbwon aTnv eyyutepn nepioxn Tng 18lokTnoiag. H
nAglown®ia TV UPIOTAUEVWY ENAYYEAUATIKOV KTIpiwV
kaTaokeualovtav ansubeiag and Toug TENIKOUG XPrOTEG, WOTE
va €ival NpooappocévVa OTIC avaykeg Touc. Ma Tnv anoTiynon
TOV KTIPIGK®V EYKATACOTACEWV, Ol BACIKoi NapAyovTeG Nou
eAnednoav undyn eival To €id0g KATAoKEUNG, N NAAaIdTNTA
TOUG, N GUVTAPNGT TOUG Kal N TPEXOUOA Xpron Toug. Eniong
eANeOnoav unown SIAPopeg BEATIOCEIC NOU UNECTNOAV Ol
KTIPIOKEG EYKATAOTACEIC KATA Ta TeAeuTaia £Tn. TEAOG,
npaypaTonoinenke anopeinon Twv agiov JE TNV Xprion Tou
KaTaAnAou ouVTEAEOTH anopeinang, Adyw (UOIOAOYIKNG
@Bopdag kal naAaioTnTac. H QEENUN Zwr) TwV KTIpiwV
kaBopiobnke ota 50 xpovia.
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AvaQopika HE TNV XPron TwV €EWTEPIKOV TIHOV Kal HeyeBWV nou npoadiopioav Ta anoTeAéopaTa aTnv

HEAETN Tou aveEdpTnTou anoTiunTr, 6a npénel va emonuaveolv Ta €Eng :

‘OpiAog |
Tipég nou BacioTnkav ol anoTIPACEIG
Katnyopia Evooparwv Mayiwv Tipég evepyoug ayopdg ANAEG EEMTEPIKEG NNYEG YIA TIHEG
EBagikic EKTA0EC Mapanopni G TPEXOUTEG TILEG Baon Sedopévwy Tou ekTILNT & £peuva ToMIkig
evepyoug ayopdg KTnpATayopdg

Mapanopnn oTo YECO KOGTOG avTIKATAOTACNG
KTIPIOKWV £YKATAOTAGEWY ONWG NPOEKUYE anod
£PEUVA O KATAOKEUAOTEG TNG NEPIOXNG.

Mapanopnr) o€ TPEXOUOEG TIKEG

Kmipiakég EykaraoTaceiq KATAOKEUAOTIKOU KOGTOUG

SnUEIwVETal OTI ol Aoinég eTaipieg Tou Opidou AUDIO VISUAL, nAnv Tng pnTpIkng, dev SlaBéTouv akivnTn
nepiouaia.

la Ta 1d310xpnaoionoloUpeva olkoneda kal Ta KTipia dev uQioTavTal UNodrKeG.

MioOwosig

O 'OpINog, €EeTAlOVTAC TIC OUVONKEC Mou dlaJop@®VoVTal TNV ayopd, akoAOUBEi XpnHATOOIKOVOUIKEG
£MIAOYEC NWANONG Kal enavapiodwong (Sale and Leaseback) woTe va eEunnpetrioel KaAUTEPA TIC AVAYKEG
TOU, EKHETAAMEUOUEVOC TA MEPIOUCIAKA TOU OTOIXEId. TO ANOTEAEOUA TWV AVOTEPW XPNHATOOIKOVOUIKMY
€MAOY®V aneikovieTal oTnv WETABOAR TOOO TWV EVOMPATWV OCO0 KAl TWV ACOHATWV MEPIOUCIAKOV
oTolxeiwv TnG ETaipeiac. To OIkOVOUIKO anoTEAECUA Mou MPOKUNTEl and Tnv €KACTOTE NWANCN Kal
enavapiobwon (Sale and Leaseback) ava xprion, avayvwpiletal ota £000a EMNOHEVWV XPNOEWV TWV
MeTaBaTikwv Aoyaplacpwv Tou naénTikou.

8 AkivnTa yia engvduTiKoUG oKONoUGg

H eTaipeia kal kaT’ enékTaon o OMIAOG €XOUV OTNV KATOXN TOug nayia (oikoneda & kTipia) Ta onoia dev
XPNOIJoOMNoIouvVTal yia TIG ASITOUPYIKEG OpacTnpidTNTEG TOUG aANG €XOuv  €nevOUTIKO  XApAKTHpa
(onyeiwveTal OTI eNevOUCEIG O akivnTa XapakTnpilovral 60a kaTéxovtal e OKomno TNV AvrAnon 000wV
ano evoikia | TNV avtAnon unepagiov).
SuvoAika, n Etaipeia 51aB€Tel yia enevduTikoUG okonoug

- ¢éva (1) kTipio aTo Kopwni ATTIKNAG

- dUo (2) oikoneda otnv Maiavia ATTIKNAG

- TpiavTa duo (32) oikoneda oTo Kopwni ATTIKAG

- dUo (2) oikoneda oTo PEBupvo Kpntng
Ta ev AOyw oIkOMeda anoTiJ@vTal oTnv €UAoyn agia Toug, onwc opileTal and 1o A.A.M. 40. H peleéTn
€KTIUNONG TNG a&iag Twv €neVOUTIKOV akiviTwv Tng Etaipiac Tnv 31/12/2010 dievepynbnke ano Tnv

EKTIUNTIKN €Taipia American Appraisal.
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‘000 apopd aTo €MeVOUTIKO KTiplo, €xel anokTnBei pe xpnpatodoTikn piobwon (Leasing)

anonAnpwoei

Kal €xel

©a npénel va onuelwdei 0TI, dEV UNAPXOUV AMETEC AEITOUPYIKEG DANAVES MOU NPoKUMTOUV anod Tnv

£névOuan o€ akivnTa nou dnuioUpynoe Ta HIoBwTIKG £€000a KATA Tn dIAPKEIa TNG NEPIOdOU.

>TovV mivaka nou akoAouBei napatiBevral guvonTika Ta olkONeda yia €nevOUTIKOUG akonoUg Tou OpiAou

v 31.03.2011:

EKTIMHMENH AZIA

FEQrPA®IKEZ - MEPIOXEZ OIKOMEAQN 31.03.2011
PEGYMNO 60.400,00
MAIANIA 3.267.000,00
KOPQIMI 8.380.000,00
ZYNOAO 11.707.400,00

Eni Twv oikonédwv Kal TwV KTIPIwV Nou €xouv kataTtayBei wg enevdUaeIC o€ akivnTa ugioTavTal,

a) Npoonueiwon unodnkng unép Tng EBvIkNG Tpdnelag Tng EAAdag AE yia noao6 3.000.000 €

B) Mpoonueiwaon unoBrkng unép Tng EBvIKNG Tpanelag Tng EAAAdag AE yia nocd 2.000.000 €

y) Yno®rkn unép Tng EOvIknG Tpdnelag Tng EAadag AE yia nood 9.600.000 €

) YnoBnkn unép Tng EBvIkNG Tpanedag Tng EAAdag AE yia nocd 3.600.000 €

MapakaTtw akohouBoUv eniPépouc avaAloEeIC TwV ENEVOUTIKMV AKIVATOV:

KaTnyopieg AKIVAT@V yia ENEVSUTIKOUG

oKonoug A&ia kTrong

ZUvoAo anooBEcswv

AvanooBeoTo
unoAoino

Oikoneda — Mneda 11.707.400,00 0,00 11.707.400,00
KTipia - KTIPIGKEG EYKATAOTATEIG 737.000,00 0,00 737.000,00
ZUvoAo EngvduTIKGV nayiov 12.444.400,00 0,00 12.444.400,00
Katnyopigg AKIVATOV yia ENEVOUTIKOUG Ziuvolo Avanoofeoto
okonoug AEia kTRjong anooBicewv undAoino
Oikoneda — Mneda 12.070.400,00 0,00 12.070.400,00
KTipla - KTIpIOKEG EYKATAOTATEIG 1.108.000,00 0,00 1.108.000,00
JUvoAo Enev3duTIK®V nayiov 13.178.400,00 0,00 13.178.400,00

9 'Aulda oTolXEia evepynTiKoU

H kUpia Asitoupyikn dpacTtnpioTnTa TnG ETaipeiag BacileTal oTnv eKPETANEUON OIKAIWHATWV TITAWV

Taviov, Ta onoia AoyioTika napakoAouBoUvTal oTo KovOUAI TnG KataoTtaong OIKovouIKnG ©&ang «Aula

oToIXEIa EVEPYNTIKOU».

Avagopika e Ta Aula oToixeia evepynTikoU Tou opiAou kal TnNG €Taipiag, ol OXETIKEG NANPOPOPIEC EXOUV

WG €EAG:
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OMIAOZ 31.03.2011

AilAa oToIXEia EVEPYNTIKOU

ASia kTRONG

Zuvolo
amoofBécewv

AvatréoBeoTo
utréAoitro

AlKaipata Taviwy
NoyIopIKG TTpoypauuaTa

Ymrepagia opilou

110.797.994,40
2.146.804,78
26.442.931,86

33.618.539,76
1.987.533,43
0,00

77.179.454,63
159.271,35
26.442.931,86

2UvoAo QuAwvV TTayiwv

139.387.731,03

35.606.073,19

103.781.657,84

ETAIPIA 31.03.2011

ZuvoAo AvatréoofeoTto
AUAa oToIxEia evepynTiIKOU ASia kTRONG amooBécewv utroAoIro
AIKQIWpaTa TAVIWY 97.227.142,51 31.782.776,26 65.444.366,25
NoyIopIKG TTpoypduuaTa 1.219.190,45 988.843,98 230.346,47
Ytepagia amd N.2166 8.739.847,52 0,00 8.739.847,52
Y0voAo QuAwv Trayiwv 107.186.180,48 32.771.620,24 74.414.560,24

AvTioToIXa, Ta HeyEdn yia Tnv ouykpioiun nepiodo nou éAnge Tnv 31.12.2010 yia Tov ‘OMIAO Kal TV

ETaipeia €xouv wg €&,

OMIAOZ 31.12.2010

ZuvoAo AvatmoopecTo
AUAa oToixeia evepynTikoU Agia kTAONG amoofBécewv utréAoITTo
AlKaipaTa TavIWV 110.115.065,58 32.828.785,75 77.286.279,82
Noyiouika TTpoypdupata 2.126.032,81 1.950.012,03 176.020,78
Ymepagia opilou 26.442.931,86 0,00 26.442.931,86

20UvoAo QuAwvV TTayiwv 138.684.030,24 34.778.797,78 103.905.232,46
ETAIPIA 31.12.2010
Xuvolo AvamroofeoTo
AUAa oToixeia evepynTiKoU Atia kTRONG amooBécewv utréAoITro

AIKQIWPATa TAIVIWV

96.547.798,47

31.003.292,62

65.544.505,85

AOVIGHIKG TIPOYP&pHATa 1.199.544,45 958.581,62 240.962,83
Ymepatia amé N.2166 8.739.847,52 0,00 8.739.847,52
T0VOAO GUAWV Trayiwv 106.487.190,44 31.961.874,24 74.525.316,20
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MapakdTw napaTifevTal nivakeg PETABOAWV yia Tnv TpEXouod nepiodo avagopikd e TIC ACWUATEG

akivnTonolnaeig Tou OpiAou kai Tng ETaipeiag,

OMIAOZX - MMINAKAX METABOAQN AYAQN ITOIXEQN ENEPTHTIKOY

AZIA KTHEEQE ANOZBEEEIX ANAIIOZBEZTO
YIOAOINO MPOZOHKEL MEIQEEIZ YIIOAOINO YIOAOINO ATOZBEZEIZ YIOAOINO YIOAOIIO 31.03.2011

31.12.2010 MEPIOAOY MEPIOAOY 31.03.2011 31.12.2010 HEPIOAOY TAKTOMOIHEELE | AIATPA®EX 31.03.2011
AIKAIQMATA TAINIQN 110.115.065.58 682.928,82 000  110.797.994.40|  32.828.785.75 783.195.64) 655837 0.00 33.618.539.76, 77.179.454.63
AOTIEMIKA ITPOTPAMMATA 2.126.032.81 20.771.97 0.00] 2.146.804.78 1.950.012,03 39.409.67 0,00 1.888.27 1.987.533.43 159.271,35
26.442.931,86 0,00 0,00) 26.442.931,86/ 0,00) 0,00 0,00 0,00 0,00 26.442.931,86]
LYNOAO AVAQN ETOIXEQN 138.684.030,24] 703.700,79) 0,00  139.387.731,03|  34.778.797.78] 822.605,31 6.558,37] 1.888,27] 35.606.073,19 103.781.657,84)

ETAIPEIA - TIINAKAXZ METABOAQN AYAQN ETOIXEQN ENEPTHTIKOY
AEIA KTHEEQY AINIOXBEXELX

ANAINIOXZBEXTO|
YNOAOITO NPOZOHKEL MEIQEEIR YIOAOINO YNOAOITO ANOZBEZEIZ AT ey A DIy YNOAOITO YIOAOIMO 31.03.2011

31.12.2010 IMEPIOAOY IMEPIOAOY 31.03.2011 31.12.2010 MEPIOAOY TAKTONOIHEELE AIATPAGER 31.03.2011
AIKAIQMATA TAINION 96.547.798.,47) 679.344,04) 0,00] 97.227.142,51)  31.003.292,62 779.483,64) 0,00 0,00 31.782.776,26, 65.444.366,25
AOTIEMIKA ITPOTPAMMATA 1.199.544.45 19.646.00) 0.00] 1.219.190.45 958.581.62 30.262.36 0,00 0.00) 988.843.98, 23034647,
YIEPAEIA AITO ATIOPPODHEH 2166 8.739.847,52 0.00 0.00 8.739.847.,52 0.00 0.00 0.00 0.00 0,00 8.739.847.52
LYNOAO AVAQN ETOIXEQN 106.487.190,44] 698.990,04) 0,00]  107.186.180.48|  31.961.874.24] 809.746,00 0,00 0,00 32.771.620,24 74.414.560,24]

Aev unapyouv duha aToixeia Tou OpIAOU yia Ta onoia va unapxouv onoleadnnoTe deaUEUTEIC,

MioOwoeig

O 'OpINog, €ETAlOVTAC TIC OUVONKEC Mou dlaop@®VOVTal TNV ayopd, akOAOUBEi XPnHATOOIKOVOUIKEG

£MIAOYEC NWANONG Kal enavapiodwong (Sale and Leaseback) woTe va eEunnpetrioel KaAUTEPA TIC AVAYKEG

TOU, EKUETAMEUOHEVOG TA MEPIOUCIAKA TOU OTOIXEId.

>Tov nivaka nou akoAouBsi napouaialovral ava xprnon Ta Sale and Leaseback Tou Opihou kKaBwg kai To

OIKOVOMIKO anoTEAECHA Nou NPOKUNTEI, avapopika e AQUAA OToIXEIa Tou evepynTIKOU.

Sale & Leaseback Opilou

Képdog 1| {nuia nou
AvanoopeoTn HETAPEPONKE apXIKa oTOUG
Xpron AVTIKEIHEVO a&ia kata Tnv HeTaBaTikoUG AoyapiacHoug
Etaipeia nwAnong n®wAnong Agia n@Anong nwAnon TOU Nadnrikou
Akaioparta
Audio Visual AE 2011 Taviwv - Aula 128.551,04 128.551,04 0,00
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10 ZupHETOXEG

Evdiaueoeg Oikovopuikég kataoTtdoeig 01/01-31/03/2011

SUVONTIKA N napouadiaon Tou OpiAou €xel w¢ KaTwelI,

. . ‘Apeco &
‘Apeco Eppeco "Eppeco
Etaipeia '‘Edpa nocooTo nocooTo i Mé&00dog Evonoinong
GUHPETOXNG GUHPETOXNG ouppETOXiC
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouoi — N. ATTIKAG - - - MnTpikn ETaipeia
ON PRODUCTION A.E. Mapouoi — N. ATTIKAG 100,00% - 100,00% OAkr) Evonoinon
STER CINEMAS A.E. Alrva — N. ATTIKAG 66,16% - 66,16% OAIkry Evonoinon
BMA ABEE Kopwni =N. ATTIKAG 51,00% - 51,00% OAIkry Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouoi — N. ATTIKAG 51,00% - 51,00% OAkr) Evonoinon
AUDIO VISUAL ROMANIA SRL BoukoupéaTi - Poupavia 100,00% 100,00% OAkr) Evonoinon
AUDIO VISUAL BULGARIA LTD Sopia - BouAyapia 100,00% 100,00% OAIkry Evonoinon
AUDIO VISUAL ENTERPRISES D.0.0. Behiypadi - ZepBia 100,00% 100,00% OAIkry Evonoinon
AV THEATRICAL LIMITED Neukwaia — Kunpog 100,00% 100,00% OAkr) Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. L. Pévtng - Meipaiag 51,00% - 51,00% OAkr) Evonoinon
STER CINEMAS DOO BEOGRAD Behiypadi - ZepBia - 3,31% 3,31% KoaoTog KTOoNG
STER CINEMAS DOO MONTENEGRO MovTkopIToa -MaupoBouvio - 3,31% 3,31% KoaoTog KTOoNG
EAR 2 EAR A.E. MapoUaoi — ATTIKNG - 20,40% 20,40% KoaTog KTiong
EGGWAVE PUBLISING A.E. Mapouoi — ATTIKNAG - 35,70% 35,70% KooTog kTriong
ON NOIR A.E. Mapouai — ATTIKNAG - 60,00% 60,00% OAIkry Evonoinon
10.1 Enevdloeig o€ BUyaTpIKEG ENIXEIPNOEIG

O1 enevdlOoEIC O BUYATPIKEG EMIXEIPNOEIC O ETAIPIKO €NiNedo yia Tnv

01.01 — 31.12.2010 avaAUovTal napakdTw:

ETAIPEIA

31.03.2011

Ouyarpikég Emixeipioeig

nepiodo 01.01 — 31.03.2011 &

Agia kTRONG ‘Eppeco Apeoo & ‘Eppeco

Evapgng Aia kTRong Agng Apeco TooooTod MO000TO TM0000TO

Emrwvupia Xwpa Eykardaraong 01.01.2011 MpooBikeg NwAnRoeig Amropeiwoeig 31.03.2011 OUPPETOXAG  OUMPETOXAS OGUUPETOXIG
ON PRODUCTION EAAGSa 649.493,76 0,00 0,00 0,00 649.493,76 100% 100%
BMA ABEE EMa&da 839.353,15 0,00 0,00 0,00 839.353,15 51% 51%
POWER MUSIC AEE. EMa&da 1.568.855,10 0,00 0,00 0,00 1.568.855,10 51% 51%
STER CINEMAS AE. EMa@da 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% 66,16%
EAAHNIKA WYXAMQrIKA MAPKA AE. EAAGSa 12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% 51%
AUDIO VISUAL ROMANIA SRL Poupavia 41.915,70 0,00 0,00 0,00 41.915,70 100% 100%
AUDIO VISUAL BULGARIA LTD Bouhyapia 10.279,90 0,00 0,00 0,00 10.279,90 100% 100%
AUDIO VISUAL ENTERPRISES D.0.0 ZepBia - MaupoBolvio 42.328,23 0,00 0,00 0,00 42.328,23 100% 100%
AV THEATRICAL LIMITED Kumpog 1.737,62 0,00 0,00 0,00 1.737,62 100% 100%

22.970.440,56 0,00 0,00 0,00 22.970.440,56
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ETAIPEIA

31.12.2010

Ouyarpikég Emixeipiiosig

Evdiaueoeg Oikovopuikég kataoTtdoeig 01/01-31/03/2011

Agia kTRONG ‘Eppeco Apgoo & Eppeco

£vapgng Atia kTiong Ang Apeco ToogooTo TMO0C00TO mMOoC00TO

Emrwvupia Xwpa EykardoTaong 01.01.2010 MNpooBbnkeg NwAnoeig ATTOUEIOEIG 31.12.2010 OUPHETOXIS OUMPETOXNG OUPHETOXIAS
ON PRODUCTION EMGda 649.493,76 0,00 0,00 0,00 649.493,76 100% 100%
BMA ABEE EAGSa 839.353,15 0,00 0,00 0,00 839.353,15 51% 51%
POWER MUSIC AE. EAAGSa 1.568.855,10 0,00 0,00 0,00 1.568.855,10 51% 51%
STER CINEMAS AE. EMGSa 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% 66,16%
EAAHNIKA WYXATQIIKA NMAPKA A E. EAAGSa 12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% 51%
AUDIO VISUAL ROMANIA SRL Poupavia 41.915,70 0,00 0,00 0,00 41.915,70 100% 100%
AUDIO VISUAL BULGARIALTD BouAyapia 10.279,90 0,00 0,00 0,00 10.279,90 100% 100%
AUDIO VISUAL ENTERPRISES D.O.O ZepBia - MaupoBolvio 42.328,23 0,00 0,00 0,00 42.328,23 100% 100%
AV THEATRICAL LIMITED KuTrpog 1.737,62 0,00 0,00 0,00 1.737,62 100% 100%

22.970.440,56 0,00 0,00 0,00 22.970.440,56

TIG eNeVOUOEIG OE OUVOEDENEVEG EMIXEIPNTEIG.

AvaAuTIKOTEPA, Ol GUPKETOXEG TNG ETaipeiac kai Tou OiAou €xouv w¢ €ENC,

Agv undpyouv onoleodNMoTE EVOEXOMEVECG UMNOXPEWOEIC I AANeC OeopeloelC (N.X. KEPAAaiou) OXETIKA HE

OMIAOZ ETAIPEIA
31.03.2011 3.12.2010 31.03.2011 3.12.2010
Emrevdloeig oe Ouyarpikég ETixeiproeig 0,00 0,00 22.970.440,56 22.970.440,56
EmrevdUoeig oe Aoirég ETTixeipioeig 81.443,24 81.443,24 0,00 0,00
TUvoAo 81.443,24 81.443,24 22.970.440,56 22.970.440,56

10.2

Agv UQIOTAVTAl CULHPETOXEC O BUYATPIKEG ETAIPEIEG O evornoinNuévo eninedo Adyw Tou OTI ol BUyaTpPIKEG

ETAIPEIEG £XOUV EVOWHATWOEI 0TOV OMINO E OAIK £vonoinon Kai €xel analoipBei n a&ia TG CUMHETOXNG

TOUC ME TNV avaloyia TnG PNTPIKAG oTa idla kepdahaid Toug oxnuarifovrac kdnoia unepagia, eve

£MINPOOBETA £X0UV OXNUATIOTEl kal dIkAIWKATA Helowngiac.

EnevdUOoEIG 0 AOINEG ENIXEIPNOEIG

ZuvIoTOUV OUMKETOXEG OE ETAIPEIEC MOU £XOUV anokTnBei e NpoBean diapkoUc KAToXNG Kal epgavitovTal

OIaKEKPIEVA OTIG OIKOVOUIKEG KATAOTACEIG. Z€ £VOMoINUEVO eninedo avaAuovtal wg €ENG:
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OMIAOZ 31.03.2011

Ewevdioeig oe Normég Emixeiprioeig

Evdiaueoeg Oikovopuikég kataoTtdoeig 01/01-31/03/2011

Apeoo & Eppeoo Agia kTRong Agia kTong
m0000TH évapéng Migng
Emrwvupia Xwpa Eykardoraong OUMUETOXNG (01.01.2011) MpooBiikeg MwA S Artrop! < (31.03.2011)
EAR2 EARAE. EMGda 20,40% 23.943,24 23.943,24
STER CINEMAS DOO BEOGRAD ZepBia 3,31% 15.000,00 15.000,00
STER CINEMAS DOO MONTENEGRO ZepBia 3,31% 500,00 500,00
EGGWAVE PUBLISING AE EMada 35,70% 42.000,00 42.000,00
Zivolo 81.443,24 0,00 0,00 0,00 81.443,24
OMIAOZ 31.12.2010
EtmevdUoeig oe Aoitrég ETmixeipiosig
Apeoo & ‘Eppeco Atia kTiONG Atia kTiong

Emwvupia

Xwpa Eykardotaong

TOC00TO
OUHHETOX TG

£vapgng
(01.01.2010)

MpooBiikeg

NwAnoeig

ATTOUEIWOEIS

Aigng
(31.12.2010)

POWER SEVEN YMHPEZIEZ HXOY AE.

EMada

20,40%

52.080,00

-52.080,00

0,00

EAR2 EARALE. EMada 20,40% 23.943,24 23.943,24
STER CINEMAS DOO BEOGRAD ZepBia 3,31% 15.000,00 15.000,00
STER CINEMAS DOO MONTENEGRO ZepBia 3,31% 500,00 500,00

EGGWAVE PUBLISING AE

EMada

35,70%

42.000,00

42.000,00

Zivolo

133.523,24

0,00

0,00

-52.080,00

81.443,24

O1 ouppEeTOXEG OTIG eTalpeieg, “EGGWAVE PUBLISHING”, “Ear 2 Ear A.E.” ,“Ster Cinemas D.0.0" kai “Ster

Cinemas DOO Montenegro” oTIC onoieg n WNTPIKR €Taipeia (enevdUTpIA) KATEXEI OUVOAIKO MOCOOTO

OUMMETOXNG, 35,7%, 20,40%, 3,31% kai 3,31% avTioToixa, dev nAnpolv Ta kpithpia UNapéng oucimdoug

enidpaong cUU@wva e To AAM 28 yia va XapakTnpioToUv «GUYYEVEIG» kal va evonoinBouv pe Tn pébodo

TNG kaBaprg B€ong, kal wg ek TOUTOU aneikovifovtal oTo KovOUAI «Enevdlaoelg oe Aoinég Enixeipnaoeic».
Mo OUYKEKPIMEVA YId OAEC TIC MAPANAvw e£nevOUOMEVEC E£TAIPEIEG OEv IKAVOMOIEITAl Kadia and Tig
napakaTw nNpolnoBEceIG Nou apopouv TNV UNapén oucindoug enidpacngc:

- AvTinpoownesuon oTo AoiknTIkO SUPBOUAIO 1 o€ 1000UVAKo JIOIKNTIKO OpYavo Twv

ENEVOUOHEVWY ETAIPEIWV.

- Suppetoxn oTig diadikacieg Xapa&ng Tng NOAITIKNAG.

- ZnNUavTIKEG oUVAANayEG HETAEU TG enevdUTPIAC KAl TWV ENEVOUOUEVWV ETAIPEIDV.

- Avtalayn SieuBuvTikoU NpocwnikoU.

- Mapoxn oucIagTIKNAG TEXVIKNG MANPOPOPNONG.

Enouévme ol ev AOyw €neVOUOMEVEG €TaIpeieC Oev PNopolUvV va XapakTnpioToUV mG OUYYEVEIC Kal va
gvonoinBoUv aTIC OIKOVOMIKEG KATACGTACEIG Je TN HEBODO TNG kaBapng BEong. Q¢ ek ToUToU aneikovidovTal
0T0 KOVOUAI «EnevdUosic o AoINEG EMIXEIprOeIC».

EvO<IKTIKG NApaBETOUHE OIKOVOUIKA OTOIXEIA Yyia TIC ETAIpEieC Nou nepIAapBavovTal oTig «EnevoUoelg os

AoINEC eTaIpeiec» O€ evonoinuEvo eninedo.
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31.12.2010
Képdn MooooTo
Xopa . . KukAog (@nmeg) GUHHETOXNG
EMQNYMIA EyKaTACTAGNC EvepynTik0O  YNOXPEWOEIG Epyaciov npo apeco &
Popwv E€JPECO
EAR 2 EAR A.E. EAAGOa 235.150,51 181.750,20 25.428,00 (17.005,11) 20,40%
EGGWAVE PUBLISING AE EAAGOa 89.083,40 23.806,16 61.544,35 7.036,33 35,70%
ZUvoAo 324.233,91 205.556,36 86.972,35 -9.968,78

11 Aoinég MakponpOoBeoHEG ANAITAOEIG

Ta Nood OTO CUYKEKPIMEVO KOVOUM TngG KatdoTtaong OIKOVOMIKNG ©Eong agopolv O0BEioEG eyyunoeIg

£voIKiaong Xwpwv TOOO Yia TNV £TAIpEid 000 Kal yia ToV OMIAO.

12 Ano@épara

Ta anoBéparta kata kUpio AOyo apopouv

- eunopelpara (DVD, BlueRay, Video Games kal NAEKTPOVIKO €E0MAIGHO)

- npoiovra (CD, DVD ano Tig Buyatpikég Twv Balkaviwv Kupiwg ol onoieg

eneepyalovral ev PEPEI TO UnopeluaTa anod Tnv PNTPIKr)

- NpwTEC & BondNTIKEG UAEC (UAIKG OUOKEUAOIAG TWV EMMNOPEUPATWY)

Ta Nooda aTo GUYKEKPIYEVO KOVOUAI TOU I00A0YIoHoU avaAUovTal w¢ €ENG,

OMINOZ ETAIPIA
AMNOOGEMATA 31.03.2011 31.12.2010 31.03.2011 31.12.2010
EptropeUpara 4.015.783,33 4.320.766,90 2.604.722,07 2.849.594,83
Mpoiévta 985.847,24 1.032.534,12 241,20 241,20
Mapaywyri og €EENIgN 0,00 0,00 0,00 0,00
MNpwTeg Kal BondNTIKEG UAEG 637.820,63 627.913,48 124.005,64 132.974,24
Zovolo 5.639.451,20 5.981.214,50 2.728.968,91 2.982.810,27

To Noogd Twv AnoBePATWY NOU avayvwpioTnke wg €£000 katd Tn didpkeia TG Tou A Tpiurvou 2011 kai

nepIAapBAVETal 0TO KOOTOG NWANBEVTWV avépxeTal o€ € 894.637,09.

Ma Tov npoadiopiopd TG Kabapng a&iag nmwAnong Twv anoBepdtwyv n dioiknon AauBavel unoyn Tng Ta

nio a&lénioTa aTolxeid nou unapyouv dlaBéoipa KaTta TNV NUEPOUNvia nou npaypaTonoleiTal n ekTipnon.

To Bacikd KOWMATI TNG EMIXEIPNUATIKAG dpacTnpIOTNTAG €ival UMOKEIUEVO OFE OUVEXEIC TEXVOAOYIKEG
al\ayég ol onoieg evdéxeTal va odnynoouv o ana&inon Twv anoBeddTwv TG To avVWTEPW YEYOVOG

anoTeAel Napayovta nou evOEXETAI va ENNPEACEl ONUAvTIKa Tnv afia Twv anoBepdtwv Tou Opilou Tnv

€noPevn Xpron.

13 EpnopIKEG Kal AOINEG ANAITHOEIG

13.1

H avdAuon Twv anammoswyv £xel wg €EnG:

MNeAaTeg kar Aoinég EPnopikéG ANAITAOEIG
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NMEAATEZ KAI AOIMNEZ EMMNOPIKEE AMNAITHZEIZ
ANaITioeIg anod neAAaTeg
Anartioeig ano agidypapa

peiov : MPoBAEWEIG yia ENIOPAAEIEG

OMIAOZ ETAIPIA
31.03.2011 31.12.2010 31.03.2011 31.12.2010
21.449.415,49 13.220.569,01 9.194.839,49 5.090.494,18

10.695.949,18
(1.604.335,64)

13.243.506,60
(1.436.310,64)

11.483.978,27
(1.148.555,09)

13.939.094,08
(1.148.555,09)

ZUvolo

30.541.029,03 25.027.764,97 19.530.262,67 17.881.033,17

To oUvolo TV avwTEPW anaimnoswy Bewpeital nwg eival BpaxunpoBeoung AnEnc. H elhoyn afia autav
TV BpaxunpoBeCU®WY XPNHATOOIKOVOUIKGV MEPIOUTIAKWY OTOIXEIwV dev kaBopileTal aveEapTnTa kabwg n
hoyioTikn aia BewpeiTal Nwg npoaoeyyilel TNV eUAoyn aia Touc.

MNa o\eg TIC anartrjoelg Tou OpIAOU €xel NpaypaTonoinBei ekTiUNon Twv evOEiEEwV yia TUXOV anoMEinon

TouG. OpIopEveG and TIG ANaITAOEIG EXOUV UMOCTEI anopEiwon yia TIG OMNoieg XEl OXNKATIOTE avTiaToIxn
OwPeUTIK NpoBAewn € 1.604.335,64 (2010: € 1.436.310,64). O aAnaITAOEIC MOU £XOUV UMOQOTEI

anopEiwon apopouV KUping o NEAATEG Tou OWIAOU o1 oroiol avTIHETWNICOUV OIKOVOUIKEG OUOKOMIEC.

13.2 Aoinég ANAITAOEIG

AvTigToixa ol Aoingg AnaiTnoeig avahlovTal wg €5,

OMIAOZ ETAIPIA
AOIMNEZ AMNAITHZEIZ 31.03.2011 31.12.2010 31.03.2011 31.12.2010
XpEDOTEC BIAPOPOI 14.059.472,74 13.916.179,28 24.219.027,55 28.756.072,27
'EE00a £NOMEVOV XPHOEWV 11.350.801,27 10.876.027,88 1.899.270,17 1.899.270,17
"Egoda Xpnoewg €10MpakTeéa 2.050.780,27 3.280.792,82 2.083.480,93 1.230.000,00

ZUvolo

27.461.054,28

28.072.999,98 28.201.778,65 31.885.342,44

14 Tapsiaka Aia0£oipa kai Tapeiaka Icoduvapa

Ta Tapeiaka AlaBaipa kal Tapeiakd IoodUvapa nepihapBavouy Ta akdhouba oToixeia:

OMIAOZ ETAIPIA
TAMEIAKA AIAGEZIMA KAI IZOAYNAMA 31.03.2011 31.12.2010 31.03.2011 31.12.2010
Tapeio 691.675,24 681.897,47 44.528,13 38.703,60
Karabéoeig Tpatmedwv 3.839.058,63 4.135.011,46 3.299.089,32 3.133.678,98
Z0voho 4.530.733,87 4.816.908,93 3.343.617,45 3.172.382,58

To undloino Tou Tayeiou aTov evonoinyévo IgoAoyiopo Tnv 31.03.2011 avépyetal os € 691.675,24 kai

avaAUeTal ava eTaipeia Tou opilou wg €ENG
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Etaipeieg 31.03.2011 31.12.2010
Emixeiprioeig Hxou & Eikévog 44.528,13 38.703,60
Ster Cinemas 169.680,27 138.225,48
EAAnvika Yuxaywyikd Méapka 226.057,98 328.258,07
On Production 943,84 4.124,02
Power Music 4.021,45 2.158,84
BMA 809,68 527,54
On Noir 240.184,60 164.450,63
Prooptiki Romania 0,00 0,00
Prooptiki Bulgaria 4.665,43 4.665,43
Prooptiki Serbia 783,86 783,86
Prooptiki Cyprus 0,00 0,00
ZUuvolo 691.675,24 681.897,47

15 'Idia KepaAaia

15.1 MeToxikO KepaAaio

To kataBeBAnuévo peToxikO kepdAaio Tng ETaipiag katd Tnv 31.03.2011 avépyeral o € 31.820.224,80
diaipoupevo o€ € 45.457.464 KOIVEG OVOUAOTIKEG METOXEG, OVOUOOTIKNG agiag eBdourvra Aetrtwv (€0,70) n
KaBeyia.

'ONEC Ol PETOXEG NapEXouV ioa dIKAIOPATA OTNV AfWn HEPICUATWY Kal oTnv anonAnpwpr kegahaiou kal

avTinpoownelouv pia Yneo otnv Mevikn Zuvéleuon Twv METOXWV TNG ETaipiac.

16 Aavelakig YNOXPEMOEIG

H ETaipeia kai o ‘OIAOG yIa TNV KAAUWN TWV AEITOUPYIKOV aVAYK®V £XOUV MPOXWPNOEl, HETAEU dAwv, ot
olvayn HakponpoBeoUwV daveEIaKWY CUHBACEWY o1 onoieg NePIAAPBAVOUV IKAVOMOINaN CUYKEKPIMEVMV
OUMBATIK®OV UNOXPEWCEWV BACEI TWV ONHOCIEUOHEVWY OIKOVOUIKWV HeyeBwv. Me dedopévo OTI kaTd Tnv
31.03.2011 o1 GUMBATIKEG QUTEG UNOXPEWTEIC OEV IKavonoloUvTav g€ opIopéva akponpoBeoua daveia, n
Aloiknon Tou OpiAou Npoxwpnoe os enavadianpayddaTeucn Twv 0pwV TWV HaKponpOBeouwy daveiwv pe
Ta NIOTWTIKG 1dpUPATa Pe Ta onoia ouvepyaletal. Ta anoTeAéopaTa ano TIC avwTEPw dianpaydaTeUoEIg
gival 181aiTepa OTIKA yia Tnv ETaipeia kal Tov 'OHIAO, V@ £X0UV EMITEUXBEI Kal NPOPOPIKEG CUUPWVIES IE
OpIOHEVOUG and TOUG avwTEPw daveloTEG. Me Ta avwTepw Oedopéva, eMAEXBNKE ol DAVEIAKEG AUTEC
OUMBAOEIC va pnv MeTapepBouv os BpaxunpoBeooug AoyapiaooUg UNoXpewoswy aAAd va napayeivouv
WG pakponpodBeopa.

O1 YakponpdBeopEG Kal BpaxunpoBeaeG BAVEIaKEG UNOXPEWOTEIC TNG ETaipeiag kar Tou Opilou €xouv WG

€&ne,

OMIAOZ ETAIPIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
MokpoTrpdBeopeg AQVEIKEG UTTOXPEWOEIG 59.243.728,69 59.464.956,17 41.839.872,22 41.839.872,22
Z0volo 59.243.728,69 59.464.956,17 41.839.872,22 41.839.872,22
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OMIAOZ ETAIPIA
Bpaxutrp60sopeg Aavelakég YITOXPEWOEIG 31.03.2011 31.12.2010 31.03.2011 31.12.2010
BpaxutrpdBecueg Aavelakég YTTOXPEWOEIG 50.343.778,63 51.426.170,64 28.539.290,72 30.269.902,11
MakpoTrpdBeapeg AaVEIOKEG YTTOXPEWOTEIG
TIANPWTEEG OTNV ETTOPEVN XPON 9.890.316,90 9.785.250,00 7.523.316,90 7.418.250,00
ZUuvolo 60.234.095,53 61.211.420,64 36.062.607,62 37.688.152,11

17 Moinég MakponpOOeCHEG YNOXPEWDOEIG

O1 Aoinég PakponpOBETUEG UMNOXPEWOEIG KATA KUPIo AOyo nepIAAPBAVOUV TIG UMOXPEWOEIG MOU

NpoEpyovTal and XpnuUaTodoTIKEG HICBWOEIC NoU EXEl GUVAWEI N ETAIpEia.

OMIAOZ ETAIPIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Ymoxpewoelg amd Leasing mayiwv 9.112.172,61 8.963.319,19 4.490.106,43 4.411.489,54
NOITTEG UTTOXPEWOEIG 52.300,00 52.300,00 0,00 0,00
ZUvolo 9.164.472,61 9.015.619,19 4.490.106,43 4.411.489,54

18 BpaxunpoBeopeg npoBAEWelg

H eTaipeia €xel oxnpaTiosl owpeuTika katd Tnv 31.03.2011 npdBAewn yia TIG aveEAEYKTEG POPOAOYIKA
XpNoei; ion pe € 300.000. To avTioTolxo Nood yia Tov OpIAo avépyeTal o< € 510.000

SUVONTIKA, ol NPOPAEWEIC MOU £XOUV OWPEUTIKA OXNUATIOTE kal napouaialovral oTnv TPEXoUSa Xpron

£XOUV WG €ENG:

MpoBAéyeig Ouidog ETaipeia
MpoBAEyelg yia atTolnpiwon TTPOCWTTIKOU 908.289,80 643.841,15
MpoBAEWEIG yIa ETOQAAEIG aTTAITHOEIG 1.604.335,64 1.148.555,09
MpoBAEWEIG yIa QVEAEYKTEG XPrOEIG 510.000,00 300.000,00
ZuvoAo 3.022.625,43 2.092.396,24

19 YnoxXpewoeIG NapoX®V NPOocwNIKoU

H npoBAsyn yia anolnuinon npoowmnikou, Aoyw €E€6d0u anod Tnv unnpeaia aneikoviletal oTiG OIKOVOUIKEG
KaTaoTaoeig oupgwva Pe 1o A.A.M 19 kai BacileTal o aveEapTnTn AvaloyIoTIKN HEAETN. ZTOV NAPAKAT®
nivaka aneikovifovtal Ta nood nou €xouv kataxwpnBei otnv Katdotaon OIKOVOUIKNG ©&0nG Tou opiAou

Kal TnG Taipeiag kata Tnv 31.03.2011 & 31.12.2010 avTioToixa.
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31.03.2011 31.12.2010

YTTOXPEWOEIG TIPOCWTTIKOU AOyw £§680u ammod

TNV UTTNpPETia Opidog Etaipeia Opidog Ertaipeia

YmoéAortro évapgng 01.01.2011 & 01.01.2010 975.372,89 689.786,76 1.318.800,29 941.644,17

MpoPAEyeig TrepI6SOU 160.509,96 133.875,04 506.416,82 306.765,90

peiov : kaTaBAnBeioeg atrolnuILOEIG 227.593,05 179.820,65 849.844,22 558.623,31

ouv: N\OITTEG TIPOCAPHOYEG 0,00 0,00 0,00 0,00

YmoéAorro ARgng 31.03.2011 & 31.12.2010 908.289,80 643.841,15 975.372,89 689.786,76

O1 Baoikeg NapadoxEG TNG avaloyIoTIKNAG HEAETNG EXOUV WG €ENG,

e Anuoypaikec Mapadoxeg
q n O EMnvikog Mivakag OvnoipdtnTtag 1990 yia avdpeg Kal YUVaikes
1. llivakag Ovnoigornrag
1. Nivakac Gvnouotnra (Yn. An. K3.3974/99).
. g q OIKEI00EANG q

£. KIvi)TIKOTNTA Ilpoownikou 2

2. KivnrikoTnTa Mpoownikou Etaipeia anoxopnon AnoAuon
ENIXEIPHZEIZ HXOY KAI EIKONOZX A.E. 1% 0,50%
ON PRODUCTION A.E 1% 0,50%
POWER MUSIC A.E., 1% 0,50%
BMA ABEE 1% 0,50%
EAAHNIKA WYXATQIIKA MAPKA A.E 5% 5%
2TEP ZINEMAZ A.E. 5% 5%

B TN B I Zuuq?mva HE TIG KaTAOTATIKEG 5IOTGEEIQ'TOU TG[JEIO'U Kupiag

—nsouvrclgmaé'r 5 Aopaliong kabe epyalopevou kal AapBavovtag unoyn Tov
N.3863/15.07.2010

4. HAikia kavovikng

ouvTa&lod0TNONG yia Ta Meiwon kaTa 5 €Tn TG kavovikng nAIKiag ouvTagiodoTnong kai

Bapéa kai Avluyigiva AapBavovtag unown Tov N.3863/15.07.2010

EnayyéApara

e OikovoikéG Mapadoxég

1. M£0og £TI010G pUBHOG HaKPOXPOVIAG
augnong

2% (oUPQWVa pe To Npoypappa alykAiong Tng Eupwnaikng ‘Evwong —
STparnyikn Tng Alcoapovag-.)

2. Méon £TNo1a pakpoxpovia au§non Tou AEMN

3% (OUPPWVa PE TO NPOYPApa GUYKAIONG TOU UMOUPYEIOU OIKOVOUIKMY
HE TIG 0IKOVOIEG TwV UNoAoINWV Xwpwv TnG Eupwnaikng {wvne)

3. Méon €ToIa pakpoxpovia auEnon
HiIc80Aoyiou nou AapBaveral unoyn yia TRV
anodnpiwon Tou N.2112 oUppwva pe TNV
NPONYOUHEVN avaAoyIOTIKI) HEAETN

Méoog ETriolog Makpoxpoviog MANBwpIopog + AEM = 5%

4. NMpoe&o@PAnTikO EmiTokio (BA. OXETIKR
naparipnon )

4,5% kara Tnv 31/12/2009, 4,6 % kata Tnv 31/12/2010
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5. Mepiouoiaka oToixeia yia Tnv anolnpinon
Tou N.2112/20 Baocel Twv IAS. 19 kata Tnv

nNUEPOMNVia anoTipnong.

Mndév

e N\oinéc napadoyeg

1. 'Yyog anolnuioong

SUPQWVa HE TIG 0dNYIEG TNG ETAIPEIAg EKTIUABNKE N €Pappoyr TwV
VOHOBETIKWV dlaTaEewv Tou 2112/20 xwpig va AneBei unoyn To avwTaTo
OpI0 TWV PNVIAi®V anodoxwv aToug KICBwToUG £TCI ONWE AuTh
neplypageTal oto KeaAaio II Tng avahoyioTIKAG MeAéTNnG.

2. NAnOGucpiaka oTolxeia:

Ta oxeTIkd NANBUCHIAKA OToIXEIa CUYKEVTPWONKAVY, KaTaypdpnkav Kai
Jag aneaTaknoav ano Toug appddIoug NapayovTeg TG KAbe eTalpeiag
Tov Iavoudpio Tou 2011 pe onpeia avagopdag Tnv 31/12/2009 kai Tnv
31/12/2010. Katd ouvéneia n Prudential E.N.E. dev uBuveTal yia TNV Wn
0pBOTNTA TWV AVWTEPW OTOIXEIWV.

3. 'Yyog kataBaAAOpEV®OV anolnHIOOEWV
KAT@ TNV OIKOVOMIKI Xprion Tou 2010.

Baoel Twv oToIxgiwv Nou pag édwaoav Ta appodia aTeAEéXN TNG €Talpeiag

4. EKTiUnoNn napoxng NnpoepXoHevn ano
npoypappa €8gholoiag e§650u
KaBopIoHEVMV NapoX®V

Kata Tnv ekndvnaon Tng napouaag HEAETNG dev UNMPEE evnuEPWan yia
Unap&n OXeTIKOU NPOYpAUATOC OTNV €TaIpEia.

5. Opadiko npoypappa KabopICHEVOV
napoxav / Aoinég napoxEg npog To
npoowniko (wg n.x. stock options)

H napouoa PeAETN eknovABNKE auoTnea Kal BOvVo yia TIG KATAOTATIKEG
dlatageig Tou N2112/1920

6. MeBodoAoyia Avayvmpiong
avaAoyloTIK®V (kepdwv)/ InHIOV

AnooBean Twv AvaloyloTIK®V (KepdwV)/nuiwv Baoel Tng pebodoloyiag
TV Napaypa@wv 92-93 Twv IAS 19 oTa anoteAéoparta xpnRong Tng
£pXOMEVNG NEPIOSOU

7. TeVIKI) apXr UNOAOYICHOU TWV
avaloyIoTIKGOV HEYEODV

AexBrikape TNV apxrn TnG oUVexIZOPEVNG EMIXEIPNKATIKNAG dpacTnEIOTNTAG
oUpQva pe To nhaioio Twv AAM (BA. AAN 1. § 23)

8. AvaAoyioTikn HEB0J0G anoTipnong

Xpnoiponoindnke n PeéBodog Tng MpoBeRAnuevng MaTolpevng Movadog
(Projected Unit Credit Method) (BA. AAM 19)

20 EpnopikéG kal AoinéG YNOXPEWOEIG

20.1 TpoHNOEUTEG KAl CUVAPEIG UNOXPEWOTEIG

H avaAuon Twv EUNopIK®V Kal AoINwV UNOXPEWOEWY NAPoUTIAleTal GTov Nivaka nou akoAouBei:
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OMIAOZ ETAIPIA

31.03.2011 31.12.2010 31.03.2011 31.12.2010

YTTOXPEWOEIG 08 TIPOUNBEUTEG 23.523.117,14 16.014.660,75 12.168.961,03  11.533.051,10

A&I6Ypapa TANPWTEX 12.320.314,28 11.586.975,38  9.021.804,82  7.234.161,74

Tivolo 35.843.431,42 27.601.636,13  21.190.765,85  18.767.212,84

20.2  AOINEG UNOXPEWOTEIG

OMIAOZ ETAIPIA

AOIMNEZ YNOXPEQZEIX 31.03.2011 31.12.2010 31.03.2011 31.12.2010
METABATIKOI AOTAPIAZMOI 2.000.329,14 1.822.991,61 1.5631.629,42 1.558.958,82
MPOKATABOAEZ MEAATON 3.397.871,52 13.324.717,75 2.440.217,68 13.179.415,71
MAKPOMNPOGEZIMEZ YNOXPEQZEIZ LEASING
MAHPQTEEX $THN ENOMENH XPHZH 2.610.839,81 3.316.983,82 802.738,03 1.141.564,29
YMNOXPEQZEIZ ANMO FACTORING 3.834.104,58 4.538.068,48 183.060,89 183.060,89
AOIMNEZ YNOXPEQZEIZ 20.478.690,67 10.534.550,59 9.802.945,53 606.707,38
TUvoAo 32.321.835,72 33.537.312,25 14.760.591,54 16.669.707,09

Me €Eaipeon TNV UNOXPEWCN and XPNHATOOIKOVOUIKN HIoBwan OAEG 01 AOINEG UMNOXPEWOEIG BEWPOUVTAl WG
Bpaxunpobeapes. O1 eUAOYEG AEIEC TWV EPNOPIKMYV KAl AOINMV UNOXPEWCEWY deV NApouaialovTal XwpIoTd
kabwg, eEaitiac TNG BpaxunpoBeoung dIApKeIag Toug, n Aloiknon Bewpei OTI o AOYIOTIKEG a&iec, mou
avayvwpitovral otnv Kartaotaon OIKOVOUIKAG O£0ng, anoTehoUv Wia AOYIKN Mpoogyyion Twv gUAOYWV

agiv.

21 Xpnuartooikovopikd ‘Ecoda kai XpnpaTooikovopika ‘EEoda

Ta xpnuaToolkovopika €50da nepiAapBavouv kabe £€00d0 kal £€€000 OXETIKA WE TOKOUG, EKTOGC And TOUG
TOKOUG Mou NPOoEPXOVTal anod Ta XPnHATOOIKOVOWIKA MEPIOUTIAKA OTOIXEia oTnv eUAoyn afia PEoW Twv

anoTeAeopatwv. Ta akdlouBa nood €xouv oupneplAn@Besi oTnv KataoTaon Suvolikov Ecddwv Kal

avahUovTal wg egnG:

XPHMATOOIKONOMIKA EEOAA

OMIAOZ ETAIPIA

01.01-31.03.2011

01.01-31.03.2010

01.01-31.03.2011

01.01-31.03.2010

Tokol Leasing 205.864,04 319.520,08 100.332,76 125.100,49
Noitroi Tékol & ££0da TPATTECWV 1.677.176,23 2.177.170,55 1.121.605,94 1.416.390,77
Zuvoho 1.883.040,27 2.496.690,62 1.221.938,70 1.541.491,26
Ta xpnuaTooikovopika £égoda avallovTtal wg eEnc:
XPHMATOOIKONOMIKA EZ0AA
OMIAOZ ETAIPIA

01.01-31.03.2011

01.01-31.03.2010

01.01-31.03.2011

01.01-31.03.2010

MioTwTikoi Tékol & ouvaen Ecoda

3.278,81

4.338,33

3.271,93

41.254,40

Z0voho

3.278,81

4.338,33

3.271,93

41.254,40
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22 ‘AAAa XpnHAaTooIiKoVvoHIKa AnoTeAéopara

Kapia Cnuia anopsiwong dev avayvwpioTnke OTA XPNHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIA vyia TIG

nep10douc avagopdc nou napouacialovrai.

23 Aoina ‘Ecoda kai '‘EEoda

>To KOVOUN Twv Aoinwv €E€0dwv nepidapBavovTal katd kUpio AOyo, TOGO oTov ‘OpIA0 000 Kal oTnv

ETaipeia, npocaugnosic anod eknpoBeoue POPOAOYIKEG KAl AOPANITTIKEG UNOXPEWTEIC,

>T0 KOVOUNI Twv Aoinwv €00dwv nepiAappfavovtal HeTafl aMwv £€00da anod enixopnynoei kabwg Kai

£000a anod napoxr UNnPEeCIwWV OE TPITOUC.

24 ®dopog Eicodnparog

To nogd @OPOU NoU avayvwpioBnke oTnV KATAOTACN ANOTEAEOUATWY XProng dlapoppwenke we eENG:

POPOI

OMIAOZ

01.01-31.03.2011 01.01-31.03.2010

ETAIPIA

01.01-31.03.2011 01.01-31.03.2010

AvaBalAopevog @Opog 173.205,14 284.081,37 108.855,18 145.242,80
®6pog 1003 paTOg 46.620,57 14.786,59 0,00 0,00
ZUvoAo 219.825,72 298.867,97 108.855,18 145.242,80

AvaQopika Pe Tov avaBar\opevo gopo BA. OXETIKA evoTnTa 16.

25 Znui€g ava peToxn kai Mepiopara

e Baoika

Ta Baoika képdn ava petoxn unohoyilovral diaipwvtag To kEPDOG N Tn nuia nou avaloyei oToug

KATOXOUG KOIVWV HETOXWV TNG MNTPIKNG OIKOVOUIKNG OVTOTNTAG PE TO WECO OTABMIOHEVO APIBHO KOIVWV

METOXWV O€ KUKAOQOpIa katd Tn diapKela TNG AOYIGTIKNG NEPIOdOU.
OMIAOZ

01.01 - 31.03.2011 01.01 - 31.03.2010

ETAIPEIA
01.01 - 31.03.2011 01.01 - 31.03.2010

Képdn nou avaAoyoUv GTOUG PHETOXOUG THG PNTPIKAG -2.370.925,72

45.457.464

-1.557.452,17

Méoog ZTapikog ApIBpoG MeToxwv Baoikog 45.457.464

-1.219.273,64
45.457.464

-1.482.805,35
45.457.464

Képdn perd ano popous avd petoxij - faoikd o € -0,052 -0,034

-0027 -0,033
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26 ZuvaAAayEg pe Zuvdepéva Mépn

Ta ouvdedepéva pépn Tou Opidou nepIAaPBAvouv TIG GUYYEVEIC eTalpeieg, TIC and KoivoU eAeyXOUEVEC
ENIXEIPNOEIG Kal Ta BaAcika PEAN Tng dloiknong.

O1 MwAiosic ayad®wv Kal UMNNPecI®V Mou eugavifovrtal oTov Napakatw mnivaka apopolv  Kupiwg
npounBeieg and Tn diavoun TAIVIQV OTIG KIVNUATOYPAPIKEG aiBoudeg kabwg kal  and Tnv NwAnon kai
dlavopn onTikoakouaTikoU uAikoU (DVD & Blu Ray) oTig BuyaTpikég eTaipie.

O1 ayopég avTioTolxa apopolv O avanapaywyn kal eneepyacia onTikoakouaTikoU UAikou (DVD & Blu
Ray) ano TIC KaTWTEPW BUYATPIKEC.

O1 anaItioEIC Kal UNOXPEWael and TIC BuyaTpIkEG NPoEPXOVTaAl anod TIC GUVAAAYEC Nou NeplypdgovTal
KATWTEPW .Aev unnpxav PETABOAEG Twv OUVANaywv PETAEU TNG €TAIPEIAC KAl TWV OUVOEDEPEVWY HE
auTHAV NPOCWNWV Ol onoie¢ Ba Pnopouoav va €X0UV OUCIAOTIKEG OUVENEIEC OTN XPNHATOOIKOVOUIKN B€an
Kai Tig emdOCEIG TNG €TAIpEiag yia Tnv nepiodo 01/01/2011 — 31/03/2011.

'OAeg oI ouvaAhay£G nou NeplypagovTal Napanavw £Xouv npayyaTtonoindei und Toug ouvhBeIg OPoUG TNG
ayopdc.

AUTEG 01 oUVaANaYEG NEPINAPBAVOUV ETAIPEIEG OTIG OMOIEG UNAPXEI CUMKETOXN KAl ETAIPEIEG OTIG OMOIEg
OUMMETEXOUV Ta WEAN Tou AIOIKNTIKOU ZupBouAiou Tng ETaipeiag. O1 ouvaA\ayeg PE AUTEG TIG ETAIPEIEC
npaygaronoiouvTal o€ kabapa sunopikr] Baon. O 'OPIAOG dev OUUHETEIXE O Kapia auvaAiayr| acuvrBoug
QUOEWC 1 MEPIEXOPEVOU N onoia va eival oudindng yia Tov ‘Opiho, N TIC €TAIpEIEC Kal TA ATOPA MOU
ouvdéovTal OTevd Pe auTOv, kal eV AMOOKOMEI VA OUMMETACXEI O TETOIOU €i0OUG OUVAAAYEG OTO
HENOV.

Kapia ano Tig ouvalayég dev elnepIEXel €I0IKOUG OPOUG KAl GUVONKEG Kal kapia eyyunon Oev dOBNKe 1
A@Bnke. Ta ekkpeun unohoina ouvnbwe diakavovilovTal Ye Tpanelikeég emitaye. Ma Tn nepiodo 01/01 —
31/03/2011, n Etaipia dev €xel oxnuatiosl NpoBAewn yia eNICQAAEIEC MOU va OXETI(ETAlI YE NOOd Mou
opeilovTal and ouvdepéva Pepn.

Kapia anod Tig napakaTw ouvalayeg dev eunepiéxel 1d1koUG OPOUC Kal GUVBNKEG kal kapia gyyunon de
ANPONKE.
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NMwAnRoceig ayabwv
Ouyarpikég

Norrd guvdedepéva pépn

NwARoeig Ynpeoiwv
Ouyarpikég

Norrd ouvdedepéva pépn

Ayopég ayabwv
OuyaTpIkég

Noird ouvdedepéva pépn

Ayopég uTTnpECIV
Ouyarpikég

Norrd ouvdedepéva pépn

ATmraiTAo€Ig a1r6 oUVdedePéEva pépn:
OuyaTpIkég

Noird ouvdedepéva pépn

YToxXpewoelg TPog ouvdedepéva pépn:
OuyaTpikég

Noird ouvdedepéva pépn

Evdidueoeg Oikovopuikég kataoTtdoeig 01/01-31/03/2011

OMIAOZ
01.01 - 31.03.2011

01.01 - 31.03.2010

01.01 - 31.03.2011

01.01 - 31.03.2010

0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
27.462,97 0,00
27.462,97 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00

108.563,84 205.254,81
0,00 0,00
108.563,84 205.254,81
252.755,83 1.105.526,80
0,00 0,00
252.755,83 1.105.526,80
150.677,14 775.565,67
0,00 0,00
150.677,14 775.565,67
457.377,74 213.287,17
0,00 0,00
457.377,74 213.287,17

OMIAOZ
01.01 - 31.03.2011

01.01 - 31.12.2010

01.01 - 31.03.2011

26.807.988,57

0,00

01.01 - 31.12.2010

25.278.527,56

0,00

26.807.988,57

25.278.527,56

0,00 0,00
3.287.442,46 3.330.853,41
3.287.442,46 3.330.853,41

0,00 0,00

0,00 0,00

0,00 0,00

0,00 119.178,65
0,00 0,00
0,00 119.178,65

InueiwveTal 0TI Ta NApAnavw Nood ava@EéPovTal CUPWNQIoPEVA TOCO Yia TNV TpEXouod O00 Kal yid Thv

nponyouUevn NePiodo.

27 ZuvaAllayég pe Baoika AIOIKNTIKA ZTEAEXN

O1 pio6oi Kal oI auoIBEC Twv HeAWV Tou AIOIKNTIKOU SUMBOUAIOU Kal TwV JIEUBUVTIKWV OTEAEXWV TOU

Ouilou yia Tnv nepiodo 01/01 — 31/03/2011 avaAovTal wg akoAoudwG:
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Evdidueoeg Oikovopuikég kataoTtdoeig 01/01-31/03/2011

OMIAOZ ETAIPEIA
01.01 - 31.03.2011 01.01 - 31.03.2010 01.01 - 31.03.2011 01.01 - 31.03.2010

TuvaAAayég & apoiBég dieuBuvTIKWY
oTEAEXWV Kal MEAWV TNnG Sloiknong 214.875,00 399.471,92 202.875,00 371.371,92

O1 apoIBéc Twv peAwv Tou AloiknTikoU cUpBouAiou npoteivovTal kal gykpivovTal otnv ETroia TakTikn
evikr] ZUVEAEUOT TWV HETOXWV.

Aev £xouv kaTaBAnBei apoiBEC oTa pEAN Tou A.Z. yid TNV CUMKETOXH TOUG O€ auTo.

Aev €xouv xopnynBei davela og PéAN Tou A.Z 1 o€ Aoinda dIEUBUVTIKA oTeAEXN Tou OpiAou 1) TG eTalpeiag
Aev undpyouv anolnUI®oEI, Npog dIEUBUVTIKG aTeAEXN Tou Opilou kal Tng ETaipeiag, Aoyw €€0dou and
TNV UNNPETia yia TNV TPEXOUOA Kdal yid TNV avTioToIXn NEPaIVI) NePiodo.

Aev unapyouv GAec ouvalAayeg, anaitnoeig f/kal UNoXPEWOEIG HETAEU Twv eTalpeiv Tou Opilou kal

TWV JIEUBUVTIKWV OTEAEXWV.

28. AVEAEYKTEG POPOAOYIKA XPNOEIG

O1 avEAEYKTEC (POPOAOYIKEC XPHOEIG TWV ETAIPEI®Y Tou OMIAOU £XOUV WG EENC:

DOPOAOIIKA ANEAETKTEZ
ETAIPEIEZ TOY OMIAOY XPHZEIZ
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. 2007 - 2010
2TEP ZINEMAZ A.E. 2005 - 2010
ON PRODUCTION A.E. 2008 - 2010
BMA ABEE 2010
POWER MUSIC A.E. 2010
EAAHNIKA WYXATQITKA MAPKA A.E. 2010
AUDIO VISUAL ROMANIA SRL 2002-2010
AUDIO VISUAL BULGARIA LTD 2004-2010
AUDIO VISUAL ENTERPRISES D.O.0. 2004-2010
AV THEATRICAL LIMITED 2005-2010

29. Mapoxég NpoowWNIKoU
O1 Napox&C NPoG To NPOCWMIKO TNG ETAIPEIAc Kal Tou opiAou, nepiopifovTal oTIG PNvIaieG anodoxEG, eV
yid Ta avoTePa AIOIKNTIKA OTEAEXN Kal TOUG NWANTEC NpoBAENOvVTal NAPOXES ,MOU DeV KPIivovTdl OHWG

ONMAVTIKEG,

O apiBuog Tou anacxoAoUpevou NpoownikoU oTo TEAOG TnG nepiodou 31/03/2011 ATav yia Tnv €Taipeia
113 atopa kai yia Tov OpIAo 583 dTopa, evw aTnv avtioTolxn nponyoUpevn nepiodo o apiBpoc aviAbe ot

133 kal 679 dtopa avrioTolxa.
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Evdidueoeg Oikovopuikég kataoTtdoeig 01/01-31/03/2011

30. Evdexopeva Nepiouoiakd ZToixeia kai EVOEXOHEVEG YNOXPEWMOEIG

Aev undpyouv enidikeg 1 uno diairnoia dIagopEG SIKAoTIKWY N JIAITNTIKWY Opyavwv Mou va EXouv
ONMAVTIKA ENINTWON OTNV OIKOVOUIKA KaTdoTaon N Aeimoupyia Tou Opihou. Ma Aoinég enidikeg 1) uno
dlaitnoia anarmmoeig n Etaipeia AapBavovrag unown TIG ekTIKNCEIG Tou NopikoU SUBOUAOU GXNHATIOE TIG
avaloyeg NpoBAEWEIC yia eNIo@aAeic anaitnoelg. Ma Tig de, eVOEXOMEVEC UNOXPEWTEIG MOU Ba NPoKUYWoUV
anod dlapopeg popoloyikou eAéyxou n ETaipeia kal o 'OpIAoG €xel axnuaTiosl NpoBAEWeIG BACEl I0TOPIKWY

OTOIXEIWV.

31. FeyovoTa peTd Tnv nuepopnvia Tng Karadoraong Oikovopikng O€ong

Mépav TV NON avaQepBévtwv Oev UNdpXouv AAA YyeYovOoTa MOU €VOEXETAI vd €XOUV ONUAVTIKN
€NiNTWON OTNV OIKOVOMIKN KaTdoTaon f Asimoupyia Tng ETaipeiag. QoTdoo, 6a npénel va avapepBolv ol

NPOONTIKEG yia To 2011 6Nw¢ €Xouv AuTEG JIANOPPWOE UNO TO NPICHA TWV VEWV CUVONKQWV.

H oTpatnyikn TnG Taipgiac NnpoodpuoleTal diapkwe OTIG VEEC OCUVONKES Nou dIAHOP@®VOVTAl TOGO AOYW
TNG YEVIKOTEPNG OIKOVOMIKNG Kpiong 000 Kal €I8IKOTEPA TNG Kpiong oTov KAAdo TnG wuxaywyiag nou
Kupiwg dpacTnpIonoleiTal N UNTPIKN Kai ol BuyaTpikeg Tng ETaipeiag,

H ETaipeia €xel agevog oxediagel éva NAAvo avaouyKpOTNoNG, apeTEPOU €xel AdBel dueoa PETPA yia va
avTipeTwnioel TNV SUOKOAN OIKOVOUIKN GUYKUpId.

>T1a dueoa péTpa nepapBaveTal kal o E0pBOAOYIOHOC TOU KOOTOUG AEIToupyiag o OAa Ta enineda,
MPOKEIMEVOU VA NEPIOPIOTOUV Ol EMIdPACEIG and Tn Heimon Tou KUKAOU €pyaciwv TnG KNTPIKNAG €Taipiag
Kal n avTioToIXn apvnTIKN €nidpacn OTIC TAUEIAKEG POEC.

>Ta dueoa péTpa eniong nepiAauBaveral n npobean TnG dioiknong yia véa au&non WETOXIKOU Kepahdiou
MPOKEIPMEVOU VA IKavornoinbouv ol HEcoBpaxunpOBeoEG UNOXPEWOEIG TNG Kal va aveupeBoUv nopol yia Tn
dpacoTnpionoinor TNG €raipia¢ ot vEeC ayopeg Pdacel Tou oxediou avadiopyavwong To onoio non
ulorolgiTai.

Se BpaxunpdBeopo eninedo oTpatnyikoU enixeipnalakol oxediaopoU, n Aioiknon npoxwpd OF VEEG

OUVEPYAOIEG KAl HEAETA VEQ EMIXEIPNKATIKA OXEDIA.

Mapouor 23 Maiou 2011

O Mpoedpog Tou A.Z 0 AleuBUvwv ZUpBouAog O AvTinpoedpog Tou A.Z kai AleuBuvTrg
OIKOVOUIK®MV UNNPECIQV

IQANNHZ BAPAINOITANNHX XAPAAAMINOZ ANTQNOTOYAOZ AMNOZTOAOZ BOYAIAPHX
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