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I. Evowdpeoeg Kataotdogig Owkovopkng Oéong

Iood o Evpdd

ENEPIHTIKO

Mn KuKAOQOPOVY EVEPYNTIKO
Evoopata maywo

Abla Teprovotakd otoryeio

Enevdvoeig oe axivnta

Enevdvoeig oe ovyyeveig

Emevdioeis og Buyatpikég
Xpnuartootkovoptkd ototygio Stabéoipa Tpog TOANGN
AvVOBaALOUEVES POPONOYIKES OTOLTOELS
Tapdayoyo

Aoutég amotnoelg

ZOvoro PN-KUKAOQOPOVVTOS EVEPYTIKOD
Kvukho@opoOv evepyntiko

Amobépato

Epmopikég ko Aowég omantioeig
Amaitnon and ®opo Ewsodnporog
Hapdyoyo

Tapetod Staféoipa Kot 160d0Voe
XOvoro KUKAOQOPOUVTOG EVEPYNTIKOD
TOVoLo EVEPYNTIKOD

IATA KED®AAAIA

To10. KEQ ALY ATOIIOUEVA GTOVG PETOYOVG
Metoyko kepdiato

Amobepotikd vép To dpTio

Amobepotikd evAoyng a&iog

Aowd amobepoticd

Zovarhoyatikég Stapopég evomoinong Eévav Buyatpikdv

Képdn eig véov

XOvoLro 10imV KeQALAI®MV UTOSIBIOUEVOV GTOVS PETOYOVG

Awoudpoto petoyneiog

XOvolro 1imv kepalaimv
YIIOXPEQXEIX

MokpompdoBeopes voypedoeLg

Advera

Hapdyoyo

AvoaALOUEVT] QOPOLOYIKT VTTOYPEMOT
YToypedoELS TAPOYDY TPOSMTLKOV
Emyopnynoeig

XOvoro paKpompdOeon®vY vIoYPEOCEMV
BpoyvnpoOeoneg vroypedoerg
IpounBevtég Kot AOUEG VITOYPEDCELG
Aowrég Poporoyikés Ymoypedoels
Advera

Tapayoyo

[poPréyerg

XOvoro BpoyvmpoOcopv vIToYpPEOGEMV
XOvoro VTOYPEDCEMV

XOvoLro 13imV KePaLaimV KoL VTOYPEDGEMV

O1 oVVOOELTIKEG ONUELDCELS OTOTEAOVY AVATOGTACTO HEPOG VTAOV TMV OIKOVOLUK®OV KOTUGTACE®MV.

Inp.

10

OMIAOX ETAIPIA
31/3/2011 31/12/2010 31/3/2011 31/12/2010
86.421.016 86.060.187 42.037.532 43.007.038
353.992 628.675 143.992 146.947
6.842.495 6.924.331 1.561.587 1.587.124
10.473.489 10.245.414 7.297.732 7297.732
- - 23.619.573 23.569.573
302317 302.317 302317 302.317
2.650 - - -
5.779 8.481 5.779 8.481
1.826.067 2.003.138 1.802.863 1.980.224
106.227.805 106.172.543 76.771.375 77.899.436
38.022.430 37.013.288 15.722.295 15.656.402
36.085.146 36.571.053 21.468.401 25.361.955
917.241 917.241 900.775 900.775
97.548 121.545 97.548 121.545
1.413.141 1.041.710 109.037 246.216
76.535.506 75.664.837 38.298.056 42.286.893
182.763.311 181.837.380 115.069.431 120.186.329
9.302.855 9.302.855 9.302.855 9.302.855
32.349.082 32.349.082 32.349.082 32.349.082
(53.923) (71.171) (53.923) (71.171)
19.101.477 19.101.477 17.402.606 17.402.606
(58.513) 44.699 - -
(7.674.329) (4.854.757) (20.581.359) (18.396.657)
52.966.649 55.872.185 38.419.261 40.586.715
95.675 97.204 - -
53.062.324 55.969.389 38.419.261 40.586.715
25.239.193 23.224.236 23.500.000 21.500.000
13.333 37.253 13.333 37.253
4.579.435 4.616.338 1.537.139 1.578.150
926.449 927.094 893.951 893.951
1.229.210 1.251.475 97.461 100.756
31.987.620 30.056.396 26.041.884 24.110.110
24.329.429 23.257.925 9.866.204 12.055.849
1.262.034 1.153.865 136.877 141.404
72.041.057 71.148.359 40.551.134 43.235.857
54.071 122.708 54.071 56.394
26.776 128.738 - -
97.713.367 95.811.595 50.608.286 55.489.504
129.700.987 125.867.991 76.650.170 79.599.614
182.763.311 181.837.380 115.069.431 120.186.329
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I1. Evowdpeoeg Xvvontikég Kataotdogig Anotehespatoy

OMIAOX ETAIPIA
3 mives émg 3 mijves émg 3 mijves émg 3 mijves émg
Iood. oe Evpad Inp. 31/03/2011 31/03/2010 31/03/2011 31/03/2010
HoMceg 24.481.641 25.569.124 9.980.251 11.454.260
Koéotog IToinbéviav (21.567.874) (21.498.556) (8.528.058) (9.411.425)
Mewté Képdog 2.913.767 4.070.568 1.452.193 2.042.835
"E&oda d140gomg (3.701.647) (4.557.955) (2.095.799) (2.615.8006)
"E&oda droiknong (1.411.366) (1.412.399) (998.351) (983.557)
Aowd éc0da. / (£€0da)
ekpetdrevong (kabapd) (68.270) 434.033 37.990 335.035
Amoteréopata
EKPETALLEVONG (2.267.516) (1.465.753) (1.603.967) (1.221.493)
X PN HLOTOOKOVOLLLKE 6000 336.788 235.222 433 44.798
Xpnpotooucovopkd ££0da (1.134.374) (949.850) (631.173) (429.367)
Képdn/ Znpég and cuyyeveig
EMYEPNOELS 8a 195.557 (108.663) - -
Képon mpo popov (2.869.545) (2.289.044) (2.234.707) (1.606.062)
DOPOG EIGOINLOTOG 150 48.444 (16.686) 50.005 24.695
KaOopd képdn / Cnuéc)
nePLOdov amd cuvelopeveg
dpaoctnproTnTEG (2.821.101) (2.305.730) (2.184.702) (1.581.367)
Koatavepnpéva os :
Metdyovg TG UNTPIKhG (2.819.572) (2.267.420) (2.184.702) (1.581.367)
Awondpoto petoyneiog (1.529) (38.310) - -
(2.821.101) (2.305.730) (2.184.702) (1.581.367)
Képon ava petoyn wov
avarhoyoOv 6TOVG HETOYOVG
TNG MNTPIKNG Yia TNV
nepiodo (exppacpéva oe €
ava petoyn)
Boaowd -0,0940 -0,0756 -0,0728 -0,0527

O1 GVVOOELTIKEG CNUEIDGELS OTOTELOVY OVOTTOGTAGTO HEPOG OTAOV TOV OIKOVOLUK®DV KOTUGTAGE®DV.
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I11. Evowdpeceg Xovontikéc Kataotdosig Zovomkav Ecodmv

OMIAOX ETAIPIA
3 pjves émg 3 pjves émg 3 pjves émg 3 pjves émg
Iood oe Evpad 31/03/2011 31/03/2010 31/03/2011 31/03/2010
KoBapd képon / (Enuiég) Teprodov (2.821.101) (2.305.730) (2.184.702) (1.581.367)
ZUvoALoy LOTIKES S1OLPOPES (103.212) 47.464 - -
Képdog / (Enid) amd amotipnon Topoydyoy yo
OVTIGTAOION KIVOVVOL TOUELIKDV PODV 26.242 (44.652) 26.242 (44.653)
Dopog el6odMpaTog oto Aotmd cTotygion GuVOALKOD
£1600MUATOG (8.994) 10.404 (8.994) 10.404
Aowtd cuvolMKd e16odMpaTa TEPLO0V (85.964) 13.215 17.248 (34.249)
TZUYKEVTPOTIKG GUVOLIKA E1600RATO TEPLOdOV (2.907.065) (2.292.515) (2.167.454) (1.615.616)
Katavepnpéva og :
Metdyovg TG UNTPIKNG (2.905.536) (2.254.205) (2.167.454) (1.615.616)
Awondpoto petoyneiog (1.529) (38.310) - -
(2.907.065) (2.292.515) (2.167.454) (1.615.616)

O1 GVVOOELTIKEG CNUEIDGELS OTOTELOVY OVOTTOGTAGTO HEPOG OVTAOV TOV OIKOVOLUK®DV KOTUGTAGE®DV.
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IV. Evowdpeoes Xovontikég Kataotaoseig Metaforav Ioiov Keparaiov

Am001001EVa 6TOVS PETOYOVS TS PUNTPIKIAG

AmofepoTiKa TovaAloypoTikég XOvoro
MeToyuko gohoyNg Aowtd Amoteliopata drapopég Awkaropato Idiov

Iood oe Evpad KeQaiono agiag amofepoTiKa €15 véov gvomoinong XYvoro Mewoyneiog Kegolraiov

ENOIIOIHMENA

XTOIXEIA

Ynérowro otig 1

Tavovapiov 2010 41.651.937 (23.476) 19.101.477 4.777.972 (127.613)  65.380.297 433.871 65.814.168

ZOVOANOY LOTIKEG

Slapopég - - - - 47.464 47.464 - 47.464

Képdog / (Enpud)

oL

avoyvopiotke

dpeoa ota G

KePOAOLOL - (34.249) - - - (34.249) - (34.249)

Kabopo képdog /

(Enwd) meprodov - - - (2.267.420) - (2.267.420) (38.310) (2.305.730)

20volo

AVOYVOPLOULEVOD

KkoBapov KEPdoLg

mEPLOSOL - (34.249) - (2.267.420) 47.464  (2.254.205) (38.310) (2.292.515)

Ynrorouro otig 31

Mapriov 2010 41.651.937 (57.725) 19.101.477 2.510.552 (80.149)  63.126.092 395.561 63.521.653

Ynéhowro otig 1

Tavovapiov 2011 41.651.937 (71.171) 19.101.477 (4.854.757) 44.699 55.872.185 97.204 55.969.389

ZOVOAAOY LOTIKEG

S1apopéc - - - - (103.212)  (103.212) - (103.212)

Képdog / (Enpud)

oL

avoyvopiotnKe

dpeoa ota G

KePOAoLOL - 17.248 - - - 17.248 - 17.248

Kabopo képdog /

(Enwd) meprodov - - - (2.819.572) - (2.819.572) (1.529) (2.821.101)

20Hvolo

AVOYVOPLGULEVOD

KkoBapov KEPSoLg

mEPLOSOL - 17.248 - (2.819.572) (103.212)  (2.905.536) (1.529) (2.907.065)

Ynrorouro otig 31

Mapriov 2011 41.651.937 (53.923) 19.101.477 (7.674.329) (58.513)  52.966.649 95.675 53.062.324

AT0d1601EVe. 6TOVG HETOYOVS TS UNTPIKIG
Xvvolro
MeToyiké AmoBspoTika Aowtd AmotediopaTa Idicv

ETAIPIKA XTOIXEIA KEQGAoo gvhoyng aiag omofipaTiKe, €15 véov Keparaiov
Ynorouro otig 1 Iavovapiov 2010 41.651.937 (23.476) 17.402.606 (4.665.492) 54.365.575
Képdog / (End) mov avayvopiomke dueca ot idto
Ke@aioto - (34.249) - - (34.249)
Kabapo képdog / (Enud) meptodov - - - (1.581.367) (1.581.367)
ZHVOLO avayvePIGHEVOL KaBapoD KEPSOLG TEPLOSO - (34.249) - (1.581.367) (1.615.616)
Ynorouro otig 31 Mapriov 2010 41.651.937 (57.725) 17.402.606 (6.246.859) 52.749.959
Ynorouro otig 1 Iavovapiov 2011 41.651.937 (71.171) 17.402.606 (18.396.657) 40.586.715
Képdog / (Cnpud) mov avayvepiotnke Gpeso oto ido
KeQaAono - 17.248 - - 17.248
KaBapod képdog / ({npud) meptddov - - - (2.184.702) (2.184.702)
ZOVOAO avayvOPIGHEVOD KaBpoD KEPSOVG TEPLOSOV - 17.248 - (2.184.702) (2.167.454)
Ynorowro otig 31 Maptiov 2011 41.651.937 (53.923) 17.402.606 (20.581.359) 38.419.261

O1 cVVOOELTIKEG CNUELDCELS OTOTELOVY AVATOGTAUCTO HEPOG VTAV TMV OKOVOLK®DV KOTUGTACE®MV.




& erem

V. Evowdpeoeg Xovontikéc Kataotaseig Tapsrok®dv Poov

Tood oe Evpod

Tapgrokég poés amd AEITOVPYIKES SpasTNPLOTNTES
Képdn mpd popaov

Amocféoelg

Anoteléopata (€000a,6E000,kEPON Kot {NpES)
EMEVOVTIKNG dPOGTNPLOTNTOG

Xpnuoatookovoptd £0da

TIpoPréyelg

Meiwon / (avEnon) amobepdtmv

Meioon / (advénon) anotioeov

(Meiowon) / avénomn vroypedcewv (TAn Tpameldv)
Aowtég TIpocoppoyéc

Katapinbévteg toxot

Karapinbeic popog stoodnpartog

KaOopég taperakéc poég amd rertovpyikég
dpaoctnpréTnTEg

Taperokég poéc amd enevouvTIKEG dpaoTnPLoTNTES
Ay0pég EVOOUATOVEAVA®Y TEPLOVCLUKMY GTOXEIDV
HoMoegig evedpatov & Guimv tayiov

Tokot mov elompaydnKov

AvEnon cvppeToyng o€ Ouyatpikég

KoBapég taperakis pois amd emevovTikég
dpaoctnproTnTEG

Taperokég poés amd YpNUATOd0TIKES
dpaoctnproTnTEG

Ewonpa&eig amd exdobBévta / avainedévia ddavela
E&opAnoeig daveiov

Kabopn MetaBorr; Bpayvrpobeopov daveiopon
Metaforés ke@aAaiov ¥pNUATOSOTIKGV eOhoE®V

KaOopég taperakés poég amd (pnuatodotikic
dpaoctnpréTnTEg

Kafopi (neioon)/ ovénon 6to TOpELOKAE
dobéoipo Kot 16odvvapa

Tapetokd dtobécipo oty opyr TG TEPLOSOVL
Tapgrokd Srabéoipna 610 TEh0g TS TEPLOdOV

ENOIIOIHMENA

XTOIXEIA ETAIPIKA XTOIXEIA

11 ¢og 111 ¢og 111 ¢og 11 ¢og
31/3/2011 31/3/2010 31/3/2011 31/3/2010
(2.869.545) (2.289.044) (2.234.707) (1.606.062)
1.642.095 1.809.945 975.329 946.861
(224.392) (36.714) 21.638 (73.398)
1.011.695 789.942 629.929 429.069
(101.962) - - -
(1.009.141) 904.737 (65.893) (1.002.368)
794.852 (829.800) 4.427.244 1.200.256
948.077 (1.023.466) (2.300.905) 352.020
(594) (25.097) (3.294) (16.139)
(885.480) (652.987) (518.671) (347.393)

- (135.737) -

(694.395) (1.488.221) 930.670 (117.154)
(1.794.114) (1.993.153) (333.127) (431.329)
- 34.982 - -
(47.714) 50.379 - 3.136
- - (50.000) -
(1.841.828) (1.907.792) (383.127) (428.193)
5.014.957 10.000.000 5.000.000 10.000.000
(8.000.000) (3.601.784) (8.000.000) -
5.892.697 (3.267.861) 2.315.278 (9.560.006)
- (813) - -
2.907.654 3.129.542 (684.722) 439.994
371.431 (266.471) (137.179) (105.353)
1.041.710 1.925.323 246.216 318.315
1.413.141 1.658.852 109.037 212.962

O1 6VVOOELTIKEG ONUELDCELS OTOTELOVY AVATOGTACTO LEPOG VTAOV TOV OKOVOLK®DV KOTUGTACE®MV.
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N UELOGELS ETL TOV OLKOVOULKAV KUTAGTAGEMV
1. T'evikéc minpogopieg

Ot cuvnuuéveg Evoldpeceg otkovopkég kotaotdoels tepthapupavouy tig Evdidueoeg amiéc owovopukég kataotaoelg g ETEM
A.E. (n «Etoupeion) kot tig Evdidpeoeg evomomuéveg otkovopikég Kotootdoels g Etapeiog kot tov Buyatpikdv g (noli o
«Ouhogy).

O1 kup1oTepeg dpaoTnPLoTNTEG TOL OUIAOY Eival TOPUYOYT| KoL TOANOT] OPYLTEKTOVIKOD Kol Bropnyavikod tpo@ik ahovpviov Kot
oV Topoyyn cvvletmv navel («Etalbondy).

O Opthog dpactnpromoteital kupimg otnv EAAGSa kot v gupdtepn meproyn tov Bakkaviov kot Evpdnng. Ot petoyég g
Etoupeiog Stompaypatevovrol oto Xpnpotiotipo AGnvov.

H Etoupeion edpever otmv EAAGSa, A. Mecoyeiov 2-4, TTopyog Abnvav B’ Kripo, ABnva. H miextpovikn dievbuvon tng
Etoupelog sivor www.etem.gr

Ot cUVNUEVEG EVIIAUETES OIKOVOLUKEG KOTOOTAOELS EX0uv YKpOel mpog dnpocievorn and to d10tkNTikd TopuBodAlo TG etarpiog
mv 26/05/2011.

Mntpkn| gtoupeia eivar 1 EABAA ALE, g onoiog ot petoyés dompaypotevovral oto Xpnuotiotpio Adnvav. H Etapeia 6mmg
kot EABAA A.E. aviikovv otov Opido g BIOXAAKO A.E. H dpeon kot épupeon ovppetoyn g EABAA ALE. otnv ETEM
A.E. otig 31 Maptiov 2011 rav 64,78% (31/03/2010: 58,78%).

2. Zovoyn G1HOVTIKAV AOYIGTIKAV apYOV

2.1. ITAaicl0 KATAPTIONGS TOV OIKOVOULKAOV KATUGTAGEMV

Ot cvvnuuéveg okovouikég kataotdoelg g Etapeiag apopodv ot ypnon mov éinée v 31n Maptiov 2011 ko €yovv
cvvtaybei ovpupava pe ta Aebvi Ipdtoroa Xpnpatoowovouikng Avaeopdg (“AITXA”).

Yoppwva pe v Evponaikn Nopobesio 1606/2002 kot Bdoet Tov Nopov 3229/04 (6nwg tpomomoinke and to Nopo 3301/04)
ot EMnvikég etaupeieg mov givan sionypéveg e omoodnmote Xpnpuotiotiplo AEOV (e00TePKOD 1 €EMTEPIKOV) VITOYPEOHVTAL VL
eTOALOVV TIG BEGUIKES OIKOVOUIKES TOVG KOTACTAGELS Yo TIG XpNoELs mov Egktvovv amd v 11 Iavovapiov 2005 kot gviehbeyv,
ovppova pe ta AIIXA.

Ot Kotaotdoelg avtég £xovv ovvtaydel pe Baon v apyn ToL 1GTOPIKOY KOGTOVG (EEALPOVUEVOV TOV OIKOTESMV, KTIPI®V KoL
GNULOVTIKOD UNYOVOAOYKOD e£0TAGLLOD, Ta ool amoTOnKoy oTig ebAoyes a&ieg Tovg ot onoieg Kot BewpnOnkav ®g Tekpaptd
k6o10g (deemed cost) kot v Muepounvio petdfaocng ota AIIXA, Kol TOV TOPOYDY®OV TO. OTOL0 OTOTILOVVTAL OTIG EOAOYEC
a&leg Tovg).

H etopocio T@v owkovopik®v kataotdoewyv copgavo pe 1o AIIXA omortel ) ypfon OPICUEVOV GNUOVTIKAOV AOYIGTIKMOV
EKTIUNOEMV Kol TNV doknon kpiong amd ) Aloiknon ot dadikacio EPapPUOYNS TOV AOYISTIKOV apydv. Emxiong amatteiton 1
XPNON VIOAOYIGUAV Kot VTOBECE®Y oL emnpedlovy Ta avapepHEVTO TOGE TMV TEPLOVGLOKMY GTOLXEIMV KOl VITOYPEDCEMV, 1)
YV®OOTOTOINON EVOEXOLEVMV OTOLTICEMV KOl VITOYPEDCEMY KOTA TNV MULEPOUNVIO SVVTAENG TOV OIKOVOLIKAV KOTUGTACEMV KO
o avoeepBEvia Tocd slcodnpudTev Kot e£60mv KoTd T Sidpkela Tov €tovg vrd avagopd. [Topd to yeyovdg 6tL awtoi ot
vroloywopot Pacifovtar oty KoAVTEPN duvaTn YV@OT NG Aloiknong o€ oxEon LE TG TPEYOVOES CUVONKES KOl EVEPYELES, TO
TPOYLLATIKG OTTOTEAECLLATO, UITOPEL TEAKA VO S10PEPOVV OO AVTOVS TOVG VIOAOYIGHOVS. Ot TEPLOYES TOV EUTEPLEYOLY LEYOLO
Babpod vrokeyevikdTTog Kot gival mePITAOKES, 1 01 VTOBECELS KOl EKTIUNGELS TOV iVl OTLLOVTIKES Y10l TIG PN HLATOOIKOVOUKES
KOTOOTAGELS avapEPovToL otV Xnueioon 4.

O1 Aoy1oTikég apyég Tov £xovv viobetOel eival GUVETEIG e OVTES TNG TPONYOVUEVNG XPNONG, LE EEAIPEDT TA KATOTEP®:
SVyKeKPIEVA VEQ TPOTLTA, TPOTOTOMNGELS TPOTOHTMOV Kot diepunveieg £xovv ekdobel, To omoia gival VITOYPEDTIKG, Y10 AOYIGTIKES

TePLOSOVE TTOL EEKIVOLV KOG TNV OLdpKelo TG Topovoag xpnong N petayevéotepa. H extiunon tov opidov oyetikd pe tnv
enidpaon and TNV EPAPLOYT CVTAOV TOV VEDV TPOTOHTMV, TPOTOTOCEMV KOl SIEPUNVELDV TAPATIOEVTOL TAPAKATO.
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IIpoTumo Kol ALEPUNVEIEC VTOYPEDMTIKG VIO TNV TPEYOVGU OTKOVOULKT TEPLOOO

AAII 24 (Tpomomoinomn) «I'vOGTOTOU|GELS GUVIEIEUEVOV PEPOVH

H mapovca tpomomoinon emyelpel vo LEIOGEL TIG YVOGTOTOMCEL, TOV CUVOAANYDV OvApESH Gg cuvdedepéva Pépn dnpociov
(government-related entities) kot vo amocoENVIGEL TNV €VVOl0 TOV GULVOESEUEVOL HEPOLG. ZVYKEKPEVA, KOATOPYEITOL 1)
VIOYPEMGT TOV GUVOESEUEVOV UEPDY ONIOGIOD VO YVOOTOTOMGOVV TIG AETTOUEPELIEG OAMV TOV GUVUALAY®V LE TO dNUOGIO Kol
pe GAAo cuvoedepévo PépPT OMUOGIoV, amocaENVIlEl Kol OTAOTOlEL TOV OPIoHO TOL GUVOESEUEVOL HEPOVG Kot EMPAAAEL TN
yvootonoinon Oyt UOVo TOV CYECEMV, TOV GUVOAAAYDV KOl TOV VITOAOITOV OVAUEGH GTO CUVOESEUEVE UEPT OAAG KOl TOV
dE0UEVCEMV TOGO OTIC OTOLKEG OGO Kol GTIC EVOTOMUEVEG OIKOVORIKEG Kataotdoels. H tpomomoinon avtn dev €xel epaproyn
otov Opho.

AAII 32 (Tpomomoinon) «Xpnuotootkovouikd péoo: Mapovciaon»

H mapovca tpononoinon napéyet enenynoelg oxeTKd e TOV TPOTO LLE TOV OO0 OPLOHEVO SIKALMUOTO TPEMEL VO TaStvounBovv.
YUYKEKPIUEVE, SIKOLDLOTO, OIKAIDUOTO TPOAIPESNS 1| SIKOLDOUATA ayOpds HETOYNG Yol TNV OmOKTNON CLYKEKPUEVOL aptBov
WOV CUUUETOYIKOV TITA®V TNG OKOVOUIKNG OVIOTNTAG Yo £VO GUYKEKPUYEVO TOGH OMOLOLONTOTE VOUIGLOTOG OTOTEAOVV
GUULETOYIKOVG TITAOVG EGV 1] OIKOVOLIKT] OVTOTITO TPOGPEPEL AVTA TO. SUKOLDLLATOL, STKOLMDLLOTO TPOAIPESNG 1| SUKULDLLATA 0YOPAS
HETOYNG AVOAOYIKG 6 OAOVG TOVG VPLOTAUEVOVG LETOYOVG TNG 1010G KOTNYOPLlag TV 131V, 1N TOpaydY®V, COUUETOXIKOV TITAW®V.
H cvykekpipévn tpomomoinom dev Exel EXIOPAOT] GTIG OIKOVOLUKES KATAGTAGELG TOL Opidov.

EAATIXA 19 «Awypoagi XpnRoaTootKOVORIKAOV YIOYPEDGE®V ILE CUUUETOYLKOVS TITAOVS)

H Awpunveio 19 avapépetotl 6To AoyIoTIKd XEPIGUO OO TV OIKOVOLIKT OVTOTNTO OV €KOI0EL GUUUETOYIKOVS TiTAOVG GE évav
TOTOTY, TPOKELEVOD VO, SLOKAVOVIOTEL, OAOKANPN 1 €V UEPEL, Lo ¥PNUOTOOIKOVOUIKT VItoypéwor). H Stepunveio avth dev éxet
gpappoyn otov Opro.

EAAIIXA 14 (Tpomomoinon) «Opwa Ileprovorokadv Xroyciov KabBopiopéivov IMHapoyodv, Eldyioto Amorrodpsvo
ZyMROTIOREVO KEQAANLO0 KoL 1] aAAAETidpacr] TOVS

Ot Tpononomoels Qopprofovtal oe TEPLOPICUEVES TEPITTOCELS: OTAV 1) OLKOVOLKT) OVIOTNTO VIOKELTOL GE EAGYLOTO OMOLTOVUEVO
CYNUOTIOUEVO KePAAOLO Kor mpoPaivel oe TPOPN KATABOAN TGV EW0EOPOV Yo KAALYN avTOV TeV onotiosov. Ot
TPOTOTOMOELS OVTEG EMTPEMOVY GE iol TETOLO OLKOVOWIKT OVTOTNTO VO OVTILETOTICEL TO OPEAOG OO 10, TETOW TTPOMPN
TANpOUY ©g Teplovatlakd otoryeio. H diepunveia dev £xet epappoyn otov Optro.

TpomomOUGEIC GE TPOTVTO TOV GITOTEAOVV £VO TUNUO TOV TPOYPAUUOATOC ETHGLOV BEATIOGE®V Y10 TO
2010 tov SAAIL Cvpufoviro Aebvav Aoyiwostik®@v IlpotorTmy)

Ol TopaKAT® TPOTOTOMGCELS TEPLYPAPOVY TIC ONUOVTIKOTEPEG aAAayég mov vmelsépyovtal oto, AIIXA w¢ emakdiovbo twv
QOTEAECUATOV TOV ETHGL0L TTPOYPAaUUaTog PerTidoemy Tov ZAAIL mov dnpooctevtnke 10 Mdio 2010. E@dcov dev avagépetan
SLOPOPETIKA, Ol TPOTOTOMGELS OVTEG OEV £YOVV CNULOVTIKY EMMTOON OTIS OKOVOLKEG KOTAOTACES ToL Opilov.

AIIXA 3 «Xvvevaoeg Emyeipficeovy

Ot tpomomomoelg TapEyovv emmnpdcheteg Slevkpvicelg oxeTikd Le: (o) CULEMVIEG EVOEXOLEVOL TIUNLATOS TOV TPOKVTTOVY OITd
GUVEVAGELS EMYEPNCEDV LE TLEPOUNVIEG OTOKTNONG OV TPONYOUVTOL TNG EPapproyng Tov AIIXA 3 (2008), (B) v empétpnon
NG UN EAEYYOVGOG GUUUETOXNG, KOl (Y) AOYIGTIKY OVTIETATION TOV GUVOARUYDV TANpOUnG mov Pocilovtarl o aieg petoydv
KOLL TOV QITOTEAOVY UEPOG LLOG ETLYEIPNUATIKNG CVVEVOONG, cupurepiiappavouévav tav enipafedcewnv mov Pacifovtar e a&ieg
UETOYMV KOl TTOV OEV AVTIKOTOGTAONKOV 1] EKOVOLO OVTIKATOGTAONKAV.

AIIXA 7 «Xpnportoowkovopka Méca: I'vootomonjoeio»
O1 TpOTOTONGELG TEPIAOUPAVOVY TOALATALG SIEVKPIVIGEIG OYETIKG LLE TIG YVWOGTOTOWGELS TOV YPTHOTOOIKOVOUK®DV HEGOV.

AAII 1 «Ilapovoiaon Tov Owovopukodv Katactaoswmv»
H tpomomoinon dievipviletl OTL Ol OIKOVOKES OVTOTNTEG LTOPOVV VO TAPOLSLALOVY TV OVAALGT) TOV GUOTUTIKOV GTOLYEI®V TOV
AOIT®V GUVOAMIK®V £603mV giTe TNV KATAGTACT LETAPOADY 31V KEPUANI®V EITE OTIC ONUEIDCELS.

AAII 27 «Evomompéveg ko Iwritepeg Owkovopkég Kataotaosion
H tpomomoinon devkpviel 6tL o1 tpomomomoelg Tov AAITL 21, AAIT 28 kot AAIT 31 mov aroppéovv and v avabedpnon tov
AAII 27 (2008) mpémet va, epoppolovrar LeALOVTIKA.

AAII 34 «kEvoidpeon Xpnpotooltkovopuikn Avagopa»

H tpomomoinomn diver peyoddtepn EUeoor oTig apyEg YVOOTOMOINGONG TOv TPEMEL v €QOPUOLOVTAL GE OXECT LE ONUOVTIKG
YEYOVOTA KOl CUVOAAAYEG, CUUTEPIAAUPAVOUEV®Y TOV HETOUPOADY OVAPOPIKE E ETUETPNOELS OTNV g0AOYT a&ia, KOOGS Kot 6TV
AVAYKN EMKOIPOTOINGNG TOV GYETIKMOV TANPOPOPLOV OO TNV TLO TPOCOATN £THoL £KOgO.
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EAAIIXA 13 «IIpoypéppoare IIetétnrog Mehatdvy
H tpomomoinon devkpwvilel v €vvoln tov Opov «evioyn o&io», oto TAMiclo ™G empétpnong e emiPpdfevong tov
TPOYPOUUATOV TGTOTNTUG TEAUTAOV.

IpoTomo Kol ALEPUNVEIEC VTOYPEDTIKEC 0T0 TEPLOOOLVE TOV EgKvovy TV N puerd tv 1n lavovapiov
2012

AIIXA 9 «Xpnpotooikovopikd péco» (¢@appoletal 6Tig ETNOLES LOYIOTIKES TEPLOOOVS TOV EEKvOoUV TNV 1| peTad v 1n
Iavovapiov 2013)

To AIIXA 9 amotedel v mpdt edon oto £pyo tov TAAIL (Zvufodiio Aebvadv Aoyiotikdv [Ipotdm@V) Yo TV AVTIKOTAGTOOT
tov AAIT 39 ko avoaeépstor omnv TOSWOUNCN KOl EMUETPNON TOV YPTLOTOOIKOVOUIKOV TEPIOVCLOK®OV OTOLYEIMV Kol
XPNLOTOOIKOVOLK®DY VRoxpedoewv. To ZAAIL otig emdueveg @doeig tov épyov Ba emekteivel to AIIXA 9 €101 dote va
TPooTeBOVV VEEC OTAUTNGELS Yol TNV aloeimon TG a&log Kot T AOYIOTIKY avTIGTAOUIONG.

O Ophog Bpioketon ot dradikacio ektipnong g enidpacng Tov AIIXA 9 o115 owovopkég tov Kataotdoels. To AIIXA 9 dev
umopel va epappootel vopitepa and tov Opido 510t dev €xet vioBenBel amd v Evpondixn Evoon. Movo dtav viobetbei, o
Ophog o anopaciost eav Ba epappocet o AIIXA 9 vopitepa amd v 1 lavovapiov 2013.

AAII 12 (Tpomomoinon) «P@opor €1600MpaToS» (EQUPROCETAL YIO ETNOLES LOYIOTIKES TEPLOOOVG TOV EEKIVOVV TNV 1] NETA TNV
1n Iavovapiov 2012)

H tpomonoinon tov AAIT 12 mapéyel pia mpoktikn péBodo yio v empuétpnon tov avaforlOUeEVaV POPOLOYIKOV VTOYPEDCEDY
Kot avoPOALOUEVEOV POPOLOYIKAV TEPIOVCLUKAOY GTOLXEI®V OTaV EMEVOVTIKG axivita emyeTpdvTal pe ™ néBodo edhoyng a&log
ovppova pe to AAIT 40 «Emevddoelg og axivitay. H tpononoinon avt dev €xet axdpun vioBetbei and v Evponaikn Evoon.

AIIXA 7 (Tpomomoinon) «Xpnuoatoowkovoukd Méca: I'vootomoujosio» - peETAPIPAGEIS  YPNUATOOIKOVOUIK®OV
TEPLOVOLUKAV GTOLYEIOV (EQUPROLETAL Y1 ETIOLES AOYIGTIKEG TTEPLOdOVS TTOL EeKivoyv TNV 1] petd v 1n Iovriov 2011)
H mopovco tpomomoinon mapéyel TG YVOOTOTOMOEL Yol LeTAPLBOCEVO XPTLLOTOOKOVOLIKG TEPLOVCLOKE GTOotKElo TOL dgv
éyouv amoavayvoplotel eE0AokApov kaBDC kot yuo petafifacpéva pNULOTOOIKOVOLKG TEPLOVOIOKE oTotyelo mov &yovv
amoavayvoplotel e£0A0KANPoL aALd Yo Ta omoion 0 Ophog éxet cuveyllopevn avapeién. Iapéyel emiong kabodnynon yo tnv
EQUPUOYN TOV ATALTOVUEVOV YveoTomomoemv. H tpomomoinon avth dev €yet axoun viobetndei and v Evpomaixy Evoon.

3. INpavTikég AOYIOTIKEG EKTIMNGELS KO KPIGELS TNG ALOIKNGEMG

Ot ekTunoelg Ko ot Kpicelg g dloiknong emave&etdlovtat dopkadg Kot Bacilovtal o€ 16Topikd dedopéVe. Kol TPOcdOKies Yo
UEALOVTIKG YEYOVOTO, TTOV KPIvOVTOL EDA0YEG COUPMVO. LLE TO, LIGYVOVTO.

O Opthog mpofaivel oe eKTIUNCELG KoL TOPOSOYEG OYETIKA LE TNV €EEMEN TV UEALOVIIKOV YeyovoT®v. Ol EXTYNCELS Kol
TAPASOYEG TOV EVEXOLV CNUAVTIKO KivOUVO VO TPOKAAEGOVV OVGIDOELS TPOCUPLOYES OTIG AOYIOTIKEG OElEG TMV TEPLOVOLOKADY
OTOYEIMV KOl TOV VTOYPEDCEMV GTOVG EXOLUEVOLS 12 pveg apopohy pOPO E1GOINLATOC.

Ot gtaupeieg Tov Opidov vrdkewtor oe drapopetikés vopobesies popoloyiag ewsodnpatos. IIpokeyévov va mpocdioplotel 1
poPAewT ToV OPIAOL Y10 TOVG POPOVE EIGOOTLOTOG ATTOITEITOL OVGLUCTIKY AVTIANYT TV avetépo. Katd v kavoviky por| tov
gpYacI®V TG emyeipnong Aapfdvoov ydpa TOAAES GUVOAANYEG KOL VTOAOYIGHOL Y10 TOVG 0T010VG 0 aKPIPG VITOAOYIGUOG TOV
@opov eivar aféfatog. TNV TEPITTOON OV Ol TEMKOL (POPOL OV TPOKVITOVV WETO OO TOVG (OPOAOYIKOVS EAEYXOVG &ival
Sdpopetikol and To TOoG TOL apyKd eiyav kataympnOel, ot doupopég avtég o ennpPedoovY TO0 POPO EIGOINUATOC KoL TIG
TPOPAEVELS V1oL OVABUALOUEVOVS POPOVE GTNV YPTOT OV O TPOGIOPICUOC TOV POPOLOYIKDV dOPOP®V ELAPE Y DPOL.

Ot mpoPréyelg vmoroyifovtar oty mapovca afia Tov ££60mv ta omola, Pdcel g kaAdTepNg ektiunong g Owoiknong,
QOLTOVVTIOL VO KOADWOLY TNV Topodod VLIOYPEMON TNV nuepounvio Tov 16oAoyiopod. To TpoeLo@AnTikd emTOKIO TOL
XPNOYOTOLEITOL Y10, TOV TPOSIOPIGUO TNG TAPOVGAS 050G aVTIKATOTTPILEL TIG TPEYOVGES OYOPOIEG EKTULNOELS YOl TIV YPOVIKY
a&io Tov XPHLATOS Kot AENGELG TOL APOPOVV TN CUYKEKPLULEVT] VILOYPEMOT).

Inuetdvetot 0T, AOY® GTPOYYLAOTOMCEMY TOV TOCMV GE EVP®, EVOEXETAL VO ELOAVILOVTOL ETOVGIMOELS AvaVTIoTOLYlES LETAED
TOV GTOLEIMV TOV OIKOVOUIK®V KOTAGTACEDY KOl TOV TEPLEYOUEVOV TV TEPIAUUBAVOLEVOV TIIVIK®V KOl AVOADGEDV.
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4. ITAnpo@opnon kotd Topéa

O Opthog, pe agemnpio ™ ypnon 2009, spoappodler to AIIXA 8 «Aewtovpywcol Topeicy 10 omoio avtikadiord 1o AAIL 14
«Owovopkég IMinpogopies kotd Topéa Apactnpotnracy. ZOueove pe Tig dtatdéelg tov AIIXA 8, o kabopiopodg tov
Aertovpyikdv topéov Paciletar omv «drowkntikny mpocéyywony. H mpocéyyion avt emPdiier m mAnpopodpnon mov Ba
yvootonoleital eEOTEPIKA Yol TOVG AEITOVPYIKOLS TOpEl vo glvar ovth mov Paciletal oTIS ECMOTEPIKEG OPYUVOTIKEG KOl
ok Tikég dopég Tov Opilov kot ota KVPLOTEPO KOVODALD TV E0MTEPIKOV OIKOVOUIKMV OVOQPOPOV TOL OIVOVTIOL GTOV
EMKEPUANG AMYNG EXLYEIPNUATIKDV OTOPAGEDY 0 0T0i0¢ Bewpeitatl 0Tt givar 10 AtoknTikd ZvpPovAlo Kot Tov givol veevhuvvo
Yo TNV EMETPNON TNG EMYELPTNILATIKNG ATOO0CTG TOV AEITOVPYIKMDY TOUEDV.

O Outog eivor opyavmpEVOS o€ KEVIPO EMXEPTUOTIKOV OPOCTNPOTNTOV KOl ETLXEIPNUATIKEG HOVADES aviAoyo HE TNV
YE@QYPOQIKT TOTOBEGIO. TOpUy®YNG KOl TNV duvatdtnta wapaymyng képdovs. Qg ek tovtov avayvopiletar o¢ Eexwplotog
Aertovpykdg topéag n untpikn etapeic ETEM ALE., pe 10 obvoro g mopaywyng g va Ppioketar oty EAAGSa kot ot
Buyatpucég g Steelmet kKo Quantum e To GHVOLO TNG TAPAYM®YNG TOVG Vo Tpaypatonoteital otnv Bovkyapia. Q¢ tpitoc topéag
Bewpodvior Oheg oLt VIOAOITES YDPES OTIS omoies 0 Ophog dpactnplomoteitol HEc BuyaTpIKOV EUTOPIKOV ETAPLOV.

o Ytov Asuovpywd topéa tng EAAGSac cuopmepiiapfavetar n puntpwn etapioc ETEM mov dpaoctnpromoteitor mopoyyucd
omv EALGSa evd o1 ToANoElS TG Tpaypatonolovvtal o 14 ydpeg diebvag. Enpeudvetor 0Tt ota peyén tov A’ Tpurvou
2010, oto Aertovpywd topéa g EALGdag, éxovv evoopatmbel kon ta peyédn g ETALBOND, n omoia tv 31/05/2010
amoppoendnke amd tny ELVAL COLOUR. (BA. onueioon 8a)

o Ytov Agttovpykd topéa g Boviyapiag copmepiiapfdvovtor ot Steelmet S.A. A.M. 831757874U kar Steelmet S.A. A.M.
115252741U kobmg kot n Quantum S.A. wov mapdyovv 10 cHVOAO TV TPOIdVI®MV Tovg oty BovAyopio evd ot ToANcELg
Tovg kotd o A’ Tpipnvo tov 2011 katevBovinkav oe 19 ydpeg d1ebvmg.

o Ytov Agrtovpyikd Topén TV AOmMV Ywpmdv meptiiappdvovtol ot Buyatpikég tov Opikov ETEM: Alubuild Srl pe €8pa v
Itokio, Moppets Ltd pe €6pa v Kompo, Etem SCG pe €dpa v ZepPio, ETEM Srl pe é6pa v Povpavio, ETEM UKR pe
£€dpa v Ovkpavia, AL-AMAR pe é6pa v Apon kot ETEM Albania pe €dpa tnv AABavia.

H Awiknon maparxorovfel 1o Asttovpywkd amoteréopata KoBmg Kot to kEPON/INUEG PO POPOV  TOV EMLYEPTLOTIKOV
SpacTnploTTeV EEXYMPIOTA [Le OKOTO T AW OTOQACE®Y CXETIKA Le TN 01d0eon TOpoVv Kot TNV a&loAdynon g anddoons. H
a&oloynon g omddoong Tov Topéa Paciletal oTIC TOANCES KOl GTA AEITOVPYIKG OTOTELEGLOTO EKUETAAAEVONG T OTOL0L OEV
EMUETPOVTOL SLOPOPETIKA OO TO AELTOVPYIKA ATOTEAECLLATO TOV EVOTOMUEVMV OIKOVOLKADV KOTUGTACEDV.

Ot cuvorrayég HeTa&D) TOV AEITOVPYIKOV TOUEDV TPOYUOTOTOOVVTIOL HEGO GTO PLOIOAOYIKG TTAaictlo Agttovpyiog Tov Ouilov
KT TPOTO TOPOUOLO LE AVTEG LETOED TV CUVOEUEVMV ETALPLAOV.

Ot mopakdte mivakes mopovstdlovy TIC TOACEL, TO OTOTEAECUOTO, TO TEPIOVOIOKG GTOLEID KOl TIG VITOYPEDGEIS TOV
Ae1ToVpYIKOV TOpEDV Tov Opilov yio v xpion mov éAnée v 31n Maptiov 2011 kot 2010, avtictorya:
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3 mijves éog 31 Maptiov 2011 - Tood 6 gVpd
MoMceig og TpiTovg

AloTopEAKEG TOAMGELS

ZovoMKESG TOMIOELG

Miktd képon / (Enméc)
Ao é60d0

"E&oda Atoiknong

"E&oda AGbeong

Al £€0da

Agrtovpyko képdog /(Enua)
X PN HOTOOKOVOLLLKE 6000
Xpnuoatookovoptcd £0da
Mepidio amoteELeGUATOV CUVOESEUEVOV ETLYEIPTCEDOV
Képdog mpo popov
Amoocféoelg

Dopog Ercodnpatog
Kepahoovyikés Aamdveg
TIeprovorokd otoyysio Topéa
Yroypedoeig Topéa

3 piveg émc 31 Maptiov 2010 - To6d o€ evpd
HoMceig 6g TpiTovg
Alotopeakés TOAMGEL

TuvorMkéEG TOMGES

Muwkta képdn / (Enuiéc)
AlAo €50d0.

"E&oda Awiknong

"E€0da Adbeong

Ao £E0da

Agrtovpyiko képdog /(Cnpa)
Xpnuoatootkovopukd £60d0
XpNHoTootkovopkd ££oda
Mepidio amoTELECUATMV GUVOEIEUEVOV ETLYEIPNCEDV
Képdog mpo ¢popmv
Amooféoeig

Do6pog Ercodnpatog
Kepalorovyikés Aamdveg
Meprovoraxkd otoryeia Topéa

Yroypedogig Topéa

Amarorpéc

Aoutég Ko XOvoro
EALada Boviyapia AOPES TPOGUPROYEG Evorowmpévog
9.529.044  13.851.564 1.101.033 - 24.481.641

451.207 1.610.179 48.463 (2.109.850) -
9.980.251  15.461.743 1.149.496 (2.109.850) 24.481.641
1.452.193 1.290.235 165.574 5.765 2.913.767
59.974 37.841 25.003 (69.038) 53.780
(998.351) (356.739) (124.669) 68.393 (1.411.366)
(2.095.799)  (1.370.936) (234.913) - (3.701.647)
(21.983) (79.436) (20.632) - (122.050)
(1.603.966) (479.035) (189.637) 5.120 (2.267.516)
433 47.295 289.060 - 336.788
(631.173) (372.303) (130.898) - (1.134.374)
195.557 - - - 195.557
(2.039.148) (804.042) (31.475) 5.120 (2.869.545)
975.329 677.803 11.228 - 1.664.360
- - 119 - 119
333.127 1.621.805 68.182 39.454 2.062.568
115.069.433  91.041.714  15.087.153 (38.434.990) 182.763.311
76.650.171  51.293.779  13.635.454 (11.878.417) 129.700.987

Analorpéc

Aowég Ko XOvolro
EAada Boviyapia 1OPEG TPOGUPNOYEG Evomowpévog
14.030.523 10.767.023 771.578 - 25.569.124

1.805.465 1.290.665 69.718 (3.165.848) -
15.835.988  12.057.688 841.296 (3.165.848) 25.569.124
2.584.314 1.312.675 132.902 40.677 4.070.568
389.134 435.558 101.798 (245.586) 680.904
(1.112.630) (340.173) (205.182) 245.586 (1.412.399)
(2.959.037)  (1.318.520) (280.398) - (4.557.955)
(7.495) (207.688) (31.688) - (246.871)
(1.105.714) (118.148) (282.568) 40.677 (1.465.753)
64.575 48.018 122.629 - 235.222
(474.192) (294.074) (181.584) - (949.850)
(108.663) - - - (108.663)
(1.623.994) (364.204) (341.523) 40.677 (2.289.044)
1.190.315 649.178 12.330 (6.766) 1.845.057
- - 522 - 522
436.220 1.494.217 160.407 - 2.090.844
163.149.515  90.555.036  15.337.395 (61.873.110) 207.168.836
100.264.454  50.492.108  13.347.794 (20.457.173) 143.647.183

* Y1ic Kepatatovycég Somdveg mephapBEvovToL To ToGE Yo TV ayopd EVGOUOTOVY Kot GHAmY Toryimy.
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5. Eveopata Haywo

Ta evoodpata Tyl TEPLOVGLOKA

aKoA0V0MC:

ENOITIOIHMENA XTOIXEIA

IHood oe Edpw

Kéotog 1 vhoyn aiia
Ynérouro 1 Iavovapiov 2011
ZOVOAAOYLOTIKEG SLOpOPES
IpocOnieg

Moo/ Awaypagés
Kartaotpopeg

Metapopég

Ynrorouro 31 Maptiov 2011

Xvocmpevpéveg amooPéoelg
Ynérowro 1 Iavovapiov 2011
ZUvoAAoy LOTIKES S1OLPOPES
AmocPécelg mepLodov
Moo/ Awaypagés
Kataotpopeg

Ynrorouro 31 Maptiov 2011

Avanéofeotn afia otig 31 Maprtiov

2011

ETAIPIKA XTOIXEIA

Tloaa oe Evpw

Kootog 1 €0hoyn aéia
Ynérouro 1 Iavovapiov 2011
ZOVaAAOYLOTIKEG SLOPOPES
IpocOnieg

ToAnoeig

AvVOKOTOVOUEG

Ynélowro 31 Maprtiov 2011

Xvoocmpevpéveg amooPéoelg
Ynérowro 1 lavovapiov 2011
ZOVaAROYLOTIKEG SLOPOPES
AmooBéoeig meptodov
Moiceg

Ynrorouro 31 Maptiov 2011

Avanéofeotn afia otig 31 MapTtiov

2011

otolyeia Tov Opilov Kol TNG UNTPIKNAG £TAPLOG KOTA TN TPEYOVGO TEPIOS0 AVOADOVTOL (G

Mny/kég Meragopikd ‘Emmhokor  Axkivnron/ceig

Owémeda Kripwa eEomopndg péca eCaptipota v exrédleon XOvolro
11.258.474 28.135.637 66.022.136 1.395.832 2.811.665 13.837.904 123.461.648
2.150 (106) (488) 1.248 (462) (23) 2.319
- - 376.168 8.000 97.755 1.560.482 2.042.405
- - (1.028.678) - (29.515) - (1.058.193)
- - 312) - (223) - (535)
- - 7.164.125 3.450 2.173 (7.169.748) -
11.260.624 28.135.531 72.532.951 1.408.530 2.881.393 8.228.615 124.447.644
- (7.359.168) (27.071.464) (785.980) (2.184.849) - (37.401.461)
- 51 259 (218) (354) - (262)
- (315.991) (893.722) (27.909) (50.064) - (1.287.686)
- - 661.754 - 543 - 662.297
- - 356 - 128 - 484
- (7.675.108) (27.302.817) (814.107) (2.234.596) - (38.026.628)
11.260.624 20.460.423 45.230.134 594.423 646.797 8.228.615 86.421.016

Mny/kég Merogopikd ‘Emmhokor  Axivnrom/ogig

Owomeda Kripwo g€omhonog péoa eCoptipota  vmo extédleon Xvoho
8.732.682 14.347.285 41.201.196 573.391 1.984.933 560.841 67.400.328
- - 96.551 8.000 40.308 168.883 313.742
- - (1.028.678) - (29.515) - (1.058.193)
- - 457.593 - - (457.593) -
8.732.682 14.347.285 40.726.662 581.391 1.995.726 272.131 66.655.877
- (4.441.235) (17.773.469) (449.057) (1.729.529) - (24.393.290)
- (178.082) (715.040) (6.877) (27.452) - (927.451)
- - 701.853 - 543 - 702.396
- (4.619.317) (17.786.656) (455.934) (1.756.438) - (24.618.345)
8.732.682 9.727.968 22.940.006 125.457 239.288 272.131 42.037.532
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6. Avio Ileprovorokd ctovyeio

Ta dbvia meprovotakd ototyeio Tov Opilov Kot TG UNTPIKNAG eTonpiog apopobv €€’ 0AOKANPOL AOYIGLUKE TPOYPALOTA 1] Kivnon

TOV OTOI®V AVOAVETOL OC 0KOAOVO®MC:

ENOIIOIHMENA XTOIXEIA

Toaoa oe Evpod

Kéotog 1) e0hoyn aéia
Ynérormo 1 Iavovapiov 2011
TuvoAhory LoTikég S1opopég
TIpocbnkeg

Ynrérorwo 31 Mapriov 2011

Tvocmpevpéveg amooPiosig
Ynérormo 1 Iavovapiov 2011
ZuvoAhory LoTikég S1apopég
AmocBéoelg Teptodov

Ynéroro 31 Maprtiov 2011

Avamoopestn afia otic 31 MapTtiov 2011

ETAIPIKA XTOIXEIA

Tood oe Evpod

Koéotog 1) €0hoyn aio
Ynérorro 1 Iavovapiov 2011
FuvoAhory LoTikéG S1opopég
TIpocbnkeg

Ynéroro 31 Maprtiov 2011

Zuo6mpevpéveg amooPiosig
Ynérowro 1 Iavovapiov 2011
ZUVOALOLY LOTIKEG S10QOPEG
AmocBéoerg meptddov

Ynrérorwo 31 Mapriov 2011

Avamocpestn afia otic 31 MapTtiov 2011

7. Ergvdvoeig og akivta

E&ooda Iipote Ko
Yrepoio Avamtoéng adeieg Aoyiopiko Aouta XOvoro
- - 67.434 3.120.678 - 3.188.112
- - - 2 - 2
- - - 20.163 - 20.163
- - 67.434 3.140.843 - 3.208.277
- - (32.520) (2.526.917) - (2.559.437)
- - - (10) - 10)
- - (4.148) (290.690) - (294.838)
- - (36.668) (2.817.617) - (2.854.285)
- - 30.766 323.226 - 353.992
E&ooda Iipote Ko
Yrepoio Avantoéng adereg Aoyiopiko Aoutd XOvoro
- - - 2.396.538 - 2.396.538
- - - 19.386 - 19.386
- - - 2.415.924 - 2.415.924
- - - (2.249.591) - (2.249.591)
- - - (22.341) - (22.341)
- - - (2.271.932) - (2.271.932)
- - - 143.992 - 143.992

O gmevdioelg oe axiviro katd v 31" Maptiov

aKoAoV0MC:

Enevdvoeig og akivnta
Kéotog 1 evhoyn aiia
Ynrorouro évopéng kabapod

Moiceg

Metapopég ot Kot amd To. amofépoTa & 10PN OYLOTOOVUEVO OKIVITO

AmocPBéoeig xpriong

Ynélowmo o€ 160roYIoN

2011 xou 31" AexeuPpiov 2010 agopodv ce ktiplo Kat

avaidovtal ¢

OMIAOZ ETAIPIA
31/03/2011  31/12/2010 31/03/2011  31/12/2010
6924331  10.989.192 1.587.124 1.689.270

- (2.936.289) - .

- (680.302) - .

(81.836) (448.270) (25.537) (102.146)
6.842.495  6.924.331 1.561.587  1.587.124
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Ta mopakdTo Tocd £X0VV AVayVOPLOTEL GTNV KATACTACT] ATOTEAECLATMV YPT|CEMG.

OMIAOX ETAIPIA
31/03/2011 31/03/2010 31/03/2011  31/03/2010
‘Ecoda and picbdpota mov £xouy avayvoplotel 6.270 285.228 - 28.203
Apeoa Aettovpytkd ££0da GYETIKA e ENEVOVOELG GE OKIVITO OO TIG OTOiEg
glompdtovoria pcbopoto (9.353) (70.653) - -
Yivoro (3.083) 214.575 - 28.203
8a. Enevovoeig og emyeip)oelg Tov gvomolovvtal pe kabapin 0on
OMIAOX ETAIPIA

Tood oe Evpcd 31/3/2011 31/12/2010  31/3/2011 31/12/2010

Apyf TEPLES00 10.245.414 6.484.950  7.297.732 6.795.703

Mepidio képdovg/ (Cnuidg) petd opov 195.558 378.621 - -

Ewonpoybévta pepiopata (-) - - - -

TuvoAhoryLoTikég S1apopég 32.517 6.797 - -

TIpocbnkeg - - - 11.991

Toiyoeg - (9.819.057) - (9.819.057)

ATOUELDTELS - - - (225.877)

AMhayn evor. Etalbond - 10.534.972 - 10.534.972

Yrepa&io tpdng evomoinong Elval Colour - 2.025.926 - -

AvTIGTPOQN OTOTEAEGLOTOC TTP. XPNOTG AOY® TOANGNG TG

ANOEAA - 633.205 - -

Ynoéhouro MEemg 10.473.489 10.245.414  7.297.732 7.297.732

8p. Emevovoeig 6€ EMLYEPNGELS TOV EVOTOLOVVTAL UE OALKT] EVOTTOIN O

ETAIPIA
Ilooé. oe Evpad 31/3/2011 31/12/2010
ApyR xpions 23.569.573 35.699.545
TIpocbnkeg 50.000 600.000
ATOUELDCELS - (2.195.000)
AM\ayn evor. Etalbond - (10.534.972)
Ynoérouro MEemg 23.619.573 23.569.573

Ot TpocBnKeg TG TEPLOSOV 0.POPOVV TN KaTafoAn peTpntdv mocov € 50.000 yio v idpvomn Buyatpikig etatpeiog oty AAPavia.
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9. Mopayoya
OMIAOX ETAIPIA

31/03/2011 31/12/2010 31/03/2011  31/12/2010
Tloaa oe Evpod
Mn KuKAOQOPOVY EVEPYNTIKO
Hpoesc;ulaksg GDMBOLG:SlQ m)yakkayuou:og (forwards) yw 5779 8481 5779 8481
OVTIOTAO IO TAUELIKDY PODV
Xovoro 5.779 8.481 5.779 8.481
Kvukho@opoiv evepyntikd
Hpoeaclsplaksg m)pﬁacralg Guya}»}»ayparog (forwards) yio 97 548 121.545 97 548 121.545
OVTICTAOLO TAUELKDY POOV
Xiovoro 97.548 121.545 97.548 121.545
MokpompoOscpues VTOYPEDOELS
Youfaoeig avraihoyng enttokiov (interst rate swaps) 13.333 37.253 13.333 37.253
Xovoho 13.333 37.253 13.333 37.253
BpoyvapoBeoneg vroypedoerg
Youfdaoeig avraihoyng enttokiov (interst rate swaps) 54.071 56.394 54.071 56.394
Soppororo perrovtikng eknApwong (future contracts) - 66.314 - -
XYvoho 54.071 122.708 54.071 56.394
Agntopépereg coppacemv avrairayig emrokiov (interest
rate swaps)
Ovopaotuci agio Swaps (o€ €) 7.500.000 7.500.000 7.500.000  7.500.000
Ovopaotikh agio Futures (oe €) 2.184.800 1.433.075 321.900 430.200

Ta orotedéopoto and T1g ekKoboplopéves TPAEelg SlayEiPIoNG TOV YPNUOTOOIKOVOUIKOD KIvODVOL TTOL KoToy@pnnkav otnv
Katdotaon anotehecpudtov kotd Ty Tpipnvn mepiodo 2011 & 2010 £xovv wc e&nc:

OMIAOX ETAIPIA
31/03/2011 31/03/2010 31/03/2011 31/03/2010
A&ia Swaps (o€ €) - - - -
A&ia Futures (o€ €) 46.490 2.581 27.418 2.581
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10. Aaveiopog

O1 davelaKég VITOYPEDOELS TOL OUIAOV, Y10 TIC 0T0ieC deV VEIoTOVTOL EUTPAYaTO 1] GALO BApN avoAivoVTOL G aKOAOVO®G:

OMIAOX ETAIPIA
Hocé oe Evpdd 31/03/2011 31/12/2010 31/03/2011 31/12/2010
Mokporpdé0eopog duvelopog
Tpanelikds davelspuog 2.596.560 2.581.603 - -
Oporoylakd Adveto 43.750.000 46.750.000 43.750.000 46.750.000
XOvoro paxkpompdOeop®v daveiwv 46.346.560 49.331.603 43.750.000 46.750.000
Meiov:ITAnpwtéa Evtdg dmwdekopmvou (21.107.367) (26.107.367) (20.250.000) (25.250.000)
XOvoro paxkpompéOeon®v daveiov 25.239.193 23.224.236 23.500.000 21.500.000
BpoyvapoOeopa davera
Oporoylakd Advela-306€1g TANPOTEES GTNY
emopevn ypNom 50.933.690 45.040.992 20.301.134 17.985.857
Tpomelikog davelopog 21.107.367 26.107.367 20.250.000 25.250.000
TOvoro BpoyvmpoBeopwv daveinv 72.041.057 71.148.359 40.551.134 43.235.857
Xovolo daveimv 97.280.250 94.372.595 64.051.134 64.735.857

O nuepopunvieg Aéng Tov pakporpddecumv daveiov sivat ot &g :

OMIAOX ETAIPIA
oc6, oe Evpcd 31/03/2011  31/12/2010 31/03/2011  31/12/2010
Meta&p 1 ko 2 eTedv 15.857.367  14.857.143 15.000.000  14.000.000
Meta&)d 2 kou 5 etdv 9.381.826 8.367.093 8.500.000 7.500.000
Iéve and 5 ém - - - -
25.239.193  23.224.236 23.500.000  21.500.000

Ta mpaypoatikd otabpucpéva pésa emtdKio TV NUEPOUNVIC TOV IGOAOYICHOV EIVOL TO TOPOKAT®:

OMIAOX ETAIPIA
31/03/2011  31/12/2010 31/03/2011  31/12/2010

Tpanelikdg daveiopog (Ppayvmpddeciog) 5,49% 4,77% 5,31% 4,44%
Tpamelucds davelopos (poxporpdOesiog) 5,66% 2,28% - -
Opohoyieg 2,71% 2,21% 2,71% 2,21%

To ovopaotikd emtdxio mpocseyyilovy o TPAYLOTIKG ETITOKIA.

O1 evhoyeg a&ieg Tmv daveinv eivorl Tepimov iceg pe Tig Aoylotikég agieg Tovg Kabmg T davelo PEPOLV Kupavopeva enttokia. Ot
royiotikég aieg Tmv daveimv Tov Opidov, apopoly dAVELL GE EVPD.

O Opurog €xet 0100€011L0 ETOPKN TIGTOTIKG OPLOL Y10, VO KOADWEL LEAAOVTIKEG ETAUPIKEG OVAYKEG
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11. Aeopevoseig

XopPatikéc Asopedosig

OMIAOX ETAIPIA
31/3/2011  31/12/2010 31/3/2011  31/12/2010
Evoopata méyw otoryeio 182.972 357.971 - -
182.972 357.971 - -

Ynoypedoeig and Asttovpyikéc MicOdoeig

O Oprog picBdver emttaPuca 1.X. ko kripro pe Aettovpyég picbmoeic. To peAlovtikd TAnpotén cuvolkd picddpata

GOLPOVO UE TIG AELTOVPYIKES LUGOMGELS EX0VV ¢ ENG:

OMIAOX ETAIPIA
31/3/2011 _ 31/12/2010 3132011 31/12/2010
‘Ewg 1 étog 473.788 471.632 322.097 306.813
Amod 1-5 ém 1.133.796 1.086.283 1.089.668 1.015.848
Tepiocdtepa amd 5 164.782 173.425 164.782 173.425
1.772.366 1.731.340 1.576.547 1.496.086

OMIAOX ETAIPIA
31/3/2011  31/3/2010 31/3/2011  31/3/2010
Empapvven Anoteheopdtov 205.766 162.897 103.115 94.067

12. EvogyOpeveg vmoype®oels/ amalTioELS

O Opurog €xel evdeyOEVES VTOYPEDCELG KOL OaLTACEL GE oo Le Tpamelec, Aowmég eyyunoels kat dAlo B€poto mov
TPOKLATOVV GTa TAAIGLN TG GLVNBOVG dPUCTNPLOTNTAG TG, OG EENG:

OMIAOX ETAIPIA
Ynoypehoeig 31/3/2011  31/12/2010 31/3/2011  31/12/2010
Eyyvnoeig yia e£aopdiion vroypedoev tpog tpoundevtés  2.852.816 3.455.839 2.842.590 2.842.590
Xibvoro 2.852.816 3.455.839 2.842.590 2.842.590

OMIAOX ETAIPIA
Anmtiiogig 31/3/2011  31/12/2010 31/3/2011  31/12/2010
Eyyvfioeig yio eEaopdAion amatioemv omd TeLiTes 501.422 186.981 - -
Xovoro 501.422 186.981 - -
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13. Xvvoedepéva Mépn

Ot cuVaALAYEC TTOL OPOPOVY GUVIESEUEVO LEPT EYOVV G EENG:

OMIAOX ETAIPIA
Iood, o¢ Evpad 31/3/2011 31/3/2010 31/3/2011 31/3/2010
HoMmosig ayadav
BOuyatpikég - - 376.842 155.401
Zvyyevelg 205.021 371.261 1.512 8.494
Aowd cuvdedepéva uépn 770.839 1.475.656 525.776 127.958
975.860 1.846.917 904.130 291.853
HoMjoeig vInpecLOY
BOuyatpikég - - - 142.840
Xvuyyeveig 27.670 90.293 1.045 90.293
Aowd cuvdedepéva pépn 19.599 50.455 9.347 7.594
47.269 140.748 10.392 240.727
HoMceig Tayiov
BOuyatpikég - - 261.551 -
Aowd cuvdedepéva pépn 100.000 - 100.000 -
100.000 - 361.551 -
Ayopég ayaOdv
BOuyatpikég - - 418.670 1.322.771
Zvyyevelg 969.951 700.731 - 334.329
Aol cuvdedepéva pépn 2.396.783 2.502.526 114.702 323.446
3.366.734 3.203.257 533.372 1.980.546
Ayopég vanpeoLdV
BOuyatpikég - - 8.332 1.236
Yvyyeveig 11.104 2.469 - -
Aowd cuvdedepéva pépn 668.590 419.261 513.237 298.517
679.694 421.730 521.569 299.753
Ayopéc mayiov
Aowd cuvdedepéva puépn - 57.742 - 12.250
- 57.742 - 12.250
Mapoyés mpog ™ Awiknon
OMIAOX ETAIPIA
Iood oe Evpad 31/3/2011 31/3/2010 31/3/2011 31/3/2010
ApoBéc — Qeeljuata yio péAn AX ko XteAéym 292.870 339.588 273.930 264.077
292.870 339.588 273.930 264.077

Ynéhowta T€Aovg Ap16NG TOV TPOEPYOVTUL U0 TOMICEIS-AYOPES AYAODV, VTN PECLOV, TAYIOV KAT

OMIAOX ETAIPIA

Iood. o¢ Evpad 31/3/2011  31/12/2010 31/3/2011 31/12/2010
Amortoglg amd cuvdedepéva pHép:
BOuyatpikég - - 4.823.415 4.849.211
Zvyyeveig 391.681 373.325 153.507 159.167
Aowd cuvdedepéva puépn 1.957.098 2.257.646 504.496 533.383

2.348.779 2.630.971 5.481.418 5.541.761
Y7oypedoelg g cuvdedepéva Hépn:
BOuyatpikég - - - 14.707
Xvuyyeveig 3.452.167 3.232.860 440.300 441.624
Aowd cuvdedepéva pépn 6.766.727 6.910.976 2.357.046 3.540.283

10.218.894  10.143.836 2.797.346 3.996.614
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14. Képon/ (Znpuiég) ava petoym

Ta Boaowd képdn (Enuigg) ava petoyn vmoroyilovtar pe daipeon tov képdovg (Inuiog) mov avaAoyel otovg HETOYOVS TNG

UNTPIKNG, LE TOV OTAOMGHEVO HEGO UPLOUO TOV KOOV LETOYXMV GTN SEPKELL TNG YPNOEWC.

OMIAOX ETAIPIA
Tooa oe Evpad 31/03/2011  31/03/2010 31/03/2011  31/03/2010
Képdn / (Znpiég) mov avakoyolv 6Tovg Hetdyovg tng untpikng  (2.819.571)  (2.267.420) (2.184.701)  (1.581.367)
Z1afopévog HEGOG 0POG TOV OPBLOD HETOYDV 30.009.210  30.009.210 30.009.210  30.009.210
Baowka képon/ (Znmég) ava petoyn (Evpd ava petoyn) (0,0940) (0,0756) (0,0728) (0,0527)

15. ®6pog Ercoonpatog

A) ®épor Ervooonpartog

O @Opog 160N UATOG, OTWS OVTOG ATEKOVILETAL GTIS GUVOTTIKEG EVOLALESEG KOTAGTACELS OMOTELEGULATMV OVAADETOL G

aKoAoV0mC:

OMIAOX ETAIPIA
31/03/2011 31/03/2010 31/03/2011 31/03/2010
Dopog xpfiong (119) (522) - -
AvofaAiopevog pOpog 48.563 (16.164) 50.005 24.695
XiHvoro 48.444 (16.686) 50.005 24.695

B) Avéleyktec @opolroyikd Xpioeig

Ot gtaupiec Tov opihov dev £xovv eleyyBel amd TIG POPOLOYIKES UPYEG Y10 TIS YPNOELS TOV AVOIPEPOVTAL GTOV KUTMTEP® TIVAKOL.

Q¢ €K TOVTOV 01 POPOLOYIKES TOVG VILOYPEDCELS OEV £XOVV OPIOTIKOTOUOEL YiaL TIG OVELEYKTEG YPTOELC.

MébBodog Avédeykteg DoporOYIKEG
Etopia Xdpo KaTaoTatkiG £0pog | Zvppetoxn Evoopdtoong Xpnoelg

ETEM AE EAAAAA MHTPIKH - amd 2008 éwg 2010
ELVAL COLOUR A.E. EAAAAA 22,00% | KAGAPH OEXH amd 2007 éwg 2010
PORALU HELLAS EIIE EAAAAA 50,00% | KA®APH GEXH amd 2000 éwg 2010
K.AN.AA AE EAAAAA 25,00% | KAGAPH OEXH amd 2005 éwg 2010
EK.AN.AA AE EAAAAA 14,81% | KA®OAPH GEXH and 1999 £wg 2010
COPERPROM AE EAAAAA 20,00% | KAGAPH OEXH 2010

STEELMET SA A.M 831757874U BOYAT'APIA 100,00% | OAIKH and 2008 £wg 2010
STEELMET SA AM 1152527410 BOYAT'APIA 100,00% | OAIKH amd 2008 éwg 2010
STEELMET ROMANIA SA POYMANIA 20,00% | KAGAPH OEXH amd 2002 éwg 2010
ALUBUILD SRL ITAAIA 100,00% | OAIKH and 2006 £0g 2010
MOPPETS LTD KYITPOXZ 100,00% | OAIKH amd 2003 éwg 2010
ETEM S.C.G D.0.0 YEPBIA 100,00% | OAIKH and 2008 £wg 2010
ENERGY SOLUTIONS SA BOYAT'APIA 38,60% | KAGAPH OEXH amd 2005 éwg 2010
ETEM SYSTEMS SRL POYMANIA 100,00% | OAIKH and 2008 £wg 2010
LLC ETEM SYSTEMS UKR OYKPANIA 100,00% | OAIKH and 2005 éwg 2010
QUANTUM BOYAT'APIA 100,00% | OAIKH amd 2008 éwg 2010
AL - AMAR SA AIBYH 90,00% | OAIKH and 2006 £0g 2010
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16. Ap1Opdg 0Ta.6Y0LOVPUEVOV TPOCOTIKOV

Ap1Budc anacyoAovpeVOL TPOSO®RIKOD 6TO TEAOG NG TpEYovcoas meptddov: Ouidov 728, Etapiag 282 (2010: Opilov 765,
Etoupiog 299)

17. T'eyovoéta peta v nuepopnvia tov looroyiopov

Agv VITapYOLY YEYOVOTO, LLETA TNV MUEPOUN Vi TOV IGoAoyIopoD Kot £0G TNV ONIOGIELGT) AVTOV.

21



