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Kardotaon Oikovopikig ©éong

ENEPIHTIKO

Emevduoeig o€ akivnta

AlaBéoiya TPog TTWANGN XPNHATOOIKOVOUIKG GTOIXEIO
Alakpartolpeveg wg Tn AREn eTevduoelg

Emrevduoeig oe Buyatpikég ETTIXEIPATEIG

Emevdioeig yia Aoyapiaopd AGQaNIopEvwy ZwAG TTOU pEPOUV ToV

€TTevouTIKS Kivouvo (UNIT LINKED)

Evowpata mayia

Aula lMepouoiaka ZToixeia

AvaBaAAOUEVEG POPOAOYIKEG ATTAITATEIG

Amraitioeig ammd ao@aliopévoug

ATraiTAoeIg atrd avTaoPaAioTEG

ATTQITACEIG aTTO AVTAGPAAIOTIKEG OPATTNPIOTNTEG
MpounBeieg kal GAAa £600a TTAPAYWYNG ETTOUEVWV XPHOEWV
NoitTég ATTaITAOEIG

Advela o€ TTPOOWTTIKG,a0@PAAIOTEG Kal aoPAAITHEVOUG ZWAG
Tapeio kai Tapeiakd 10080vapa

Z0voho EvepynTikou

IAIA KEQAANAIA KAI YIIOXPEQZEIZ

Ma6nuartika AtroBéparta kai Texvikég MpoBAEyelg
AvaAoyIoTIKG aTToBéuaTa aoPaAEIV Zwhg

Ekkpepeig ammolnueiwoelg Znuiwv kal Zwig

MpoBAEweig yia un dedouleupéva ao@alioTpa

Ac@aAIOTIKEG TTPOREWEIG aoPaAioEWV ZwNG TTOU 0l A0PAAICUEVOI

@épouv Tov £TTEVOUTIKS Kivouvo (UNIT LINKED)

NoITTéG ao@aAIOTIKEG TTIPORAEWEIG

YTTOXPEWOEIG

YTTOXPEWOTEIG TTIPOG AOPANICTEG, TTPAKTOPEG KAl CUVEPYATEG
TTwARTEWV

YTTOXPEWOTEIG TIPOG AVTACPAAIOTEG

YTTOXPEWOEIG OTTO AVTATPAANICTIKEG dPACTNPIOTNTEG
N\OITTEG UTTOXPEWODEIG

MpoBAEweig

Tpéxwv @Opog €I00dAPATOG

AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWTEIG

20volo uTToXpeWoewV Kal TTPoRAéWewv
MeTtoxik6 KepdAaio kataeBAnuévo

Ala@opd atTd £Kd0aN YETOXWV UTTEP TO APTIO
AtrotéAeopa €1 Néov

ATmroBepaTIKG

20voho IBiwv KepaAaiwyv IS1okTnTOV MnTpIKiig
Aikaiwpata Meloyneiag

20volo IBiwv KepaAaiwv

20voAo IBiwv KepaAaiwv Kal UTTOXPEWTEWV

Znu.

5.1
5.2
5.3

5.4

55
5.6
5.7
5.8

5.9
5.10

511
511
511

5.11
5.11

5.7

5.12

5.13

5.14

>

Opihog Mntpikf ETaipia
31/3/2011 31/12/2010 31/3/2011 31/12/2010

26.900 26.900 26.900 26.900
39.710 36.188 38.896 35.392
26.705 28.093 26.705 28.093
0 0 3906 3906
5.998 5.965 5.998 5.965
19.178 19.243 19.023 19.089
288 278 161 140
0 299 0 167
36.916 34.864 36.916 34.864
13.585 14.905 13.585 14.905
562 562 562 562
15.514 13.822 15.514 13.822
8.641 8.048 6.472 6.386
2.048 2.192 2.048 2.192
37.534 36.891 37.110 36.395
233.579 228.250 233.796 228.778
45.307 45.397 45.307 45.397
66.906 64.697 66.906 64.697
33.839 31.711 33.839 31.711
5.998 5.965 5.998 5.965
24.916 24.401 24.916 24.401
176.966 172.171 176.966 172.171
2.789 2.552 2.789 2.552
656 656 656 656
625 625 625 625
9.817 11.949 8.551 10.886
1.188 1.156 1.044 1.009
857 1.053 780 1.041
157 0 291 0
16.089 17.991 14.736 16.769
193.055 190.162 191.702 188.940
16.502 16.502 16.502 16.502
18.999 18.999 18.999 18.999
2.671 777 4.889 3.151
2.170 1.651 1.704 1.186
40.342 37.929 42,094 39.838
182 159 0 0
40.524 38.088 42.094 39.838
233.579 228.250 233.796 228.778
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Kardotaon ZuvoAikwv Ec6dwv

Znp.
Eyyeypapéva (UIKTG) ao@AaAIoTpa Kal ouvagr) €00da 4.1
Meiov: EkxwpnBévia aocpdaAioTpa 4.2

Kabapd amd avracpdaAion eyyeypappéva ac@daiioTpa Kal

guvaer ¢é00da

MeTaBoAf amoBéuaTog pn Sed0UAEUPEVIWY OOPOANIOTPWY 4.3
KaBapa dedouleupéva acpaAioTpa kal ouvagl é0oda

'Ecoda eTevduoEwy 4.4
Képdn/Cnuieg amrd TwANGN XPnUATOOIKOVOUIKWY OTOIXEIWY 4.5
Képdn/gnuieg atrd atoTiunan XPnUOTOOIKOVOUIKWY GTOIXEIWY 4.6
‘Ecoda amrd pyn ac@alioTikr) 8pacTtnpidThTa 4.7
KéoTog pn acg@alioTikAG dpaatnpIdTnTag 4.8
Norrd €é00da

ATTO{NMEIWOEIG A0PAANITUEVIWV 4.9
AedOUAEUPEVEG TTPONNBEIEG TTApaYWYNG 4.10
AcQOANIOTIKEG TIPOBAEWEIG 4.11
‘E¢oda d166eong

‘E¢oda dloIknTIKAG A&IToupyiag

Noimma ‘E¢oda

Képdog (Znpia) mpo @épwv

Dopog Eicodrpatog 4.12

Képdog (Znpia) Trepiddou
Noird ouvoAikd égoda:

AloBéaipa TTPog TTWANON XPNHOTOOIKOVOUIKG OTOIXEIO

Dopog TTou avaloyei oe dlapopEG TTou KaTaxwpronkav ameudeiag ata
id1a kepdaAaia

Avatrpooapuoyr| akIVATWY
Noimrd ouvoAikd é00da petd améd pdpoug

ZUYKEVTPWTIKA GUVOAIKE €é003a TTEPIGBOU

Ta képdn amodidovral o€:
1810KkTATEG TNG MNTPIKAG
AikaiwpaTa peloyneiag
2Uvoho

Td OUYKEVTPWTIKAE GUVOAIKA €003 atTodidovTa O€:
1810kTATEG TNG MNTPIKAG

AikaiwpaTa peloyneiag

20volo

Baoika képdn (¢nuid) ava petoxn (Moad ot €) 4.13

OuiAog MnTpiki ETaipia
01/01-31/03/11  01/01-31/03/10 01/01-31/03/11 01/01-31/03/10
33.816 33.621 33.816 33.621
-3.328 -3.549 -3.328 -3.549
30.488 30.072 30.488 30.072
-1.978 -1.900 -1.978 -1.900
28.510 28.172 28.510 28.172
1.006 747 997 755
-68 19 -84 0
0 -1.000 0 -1.000
1.700 1.335 0 0
-1.281 -1.139 0 0
180 93 177 109
1.537 55 1.090 -136
-12.376 -12.274 -12.376 -12.274
-6.141 -4.945 -6.141 -4.945
-4.026 -2.646 -4.026 -2.646
-3.433 -3.489 -3.470 -3.488
-1.459 -1.602 -1.212 -1.406
-75 -579 -62 -1.041
2.5637 2.692 2.313 2.236
-620 -776 -575 -625
1.917 1.916 1.738 1.611
649 1.805 648 1.789
-130 -361 -130 -358
0 0 0 0
519 1.444 518 1.431
2.436 3.360 2.256 3.042
1.894 1.919 1.738 1.611
23 -3 0 0
1.917 1.916 1.738 1.611
2.413 3.363 2.256 3.042
23 -3 0 0
2.436 3.360 2.256 3.042
0,0689 0,0698 0,0632 0,0586
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Kardotaon Tapeiakwyv Powv
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‘Opihog Mntpikr Etaipia

31/3/2011 31/3/2010 31/3/2011 31/3/2010
Képdog TTpo gpopwv 2.537 2.692 2.313 2.236
AtrooBéoelg 185 176 165 151
Ecoda emevdloewv 27 29 0 0
ToKoI XPEWOTIKOI 33 0 33 0
Atrougiwoeig/Alaypagég 0 1.500 0 2.000
AcQaNIOTIKEG TTPOBAEWEIG 6.116 4.597 6.116 4.597
MpoBAéweigc EkpeTaAAeloEwg 33 4 37 3
Tapelakeg poég atrd AEITOUPYIKEG dPACTNPIOTNTES TIPIV TIG
METABOAEG OTA AEITOUPYIKE TTEPOUCIAKA OTOIXEIQ 8.931 8.998 8.664 8.987
MeTaBoAég oTa AsiTOupyIKE TTEPOUCIAKE OTOIXEIQ
(AUEnon)/ Meiwaon amaithoswy -3.997 -8.061 -3.622 -5.149
AUgnon)/ (Meiwon) uTToXPEWTEWY -2.584 1.861 -2.677 -1.280
AYOpPEG XPNHATOOIKOVOUIKWY OTOIXEIWV -7.667 -9.446 -7.667 -9.446
MwAACEIG XPNUOTOOIKOVOUIKWY OTOIXEIWV 6.170 13 6.170 13
AUEnon eTeviloewV yia Aoyapiagpd aoQaAIoUEVWY ZwWAG TTOU PEPOUV
Tov £1evOuTIKS Kivouvo (UNIT LINKED) -33 261 -33 261
KaBapég Tapeiakég poég amd AeIToupyikEG dpaoTnPIOTNTES 820 -6.374 835 -6.614
Tapelakég poég amd eTevouTIKEG OPACTNPIOTNTEG
Ayopég AUAWV Kal EVoWPATwV TTAYIWY TTEPOUTIAKWY GTOIXEIWV -132 -632 -120 -592
AYOpPEG XPNUATOOIKOVOUIKWY OTOIXEIWV -240 0 0 0
MwAACEIG XPNUOTOOIKOVOUIKWY OTOIXEIWY 222 361 0 0
Ecoda emevdioewv -27 -29 0 0
KaBapég Tapeiakég poég amod emevOUTIKEG OpaCTNPIOTNTES -177 -300 -120 -592
Tapelakég poég atrd XpnHATodOTIKEG dPACTNPIOTNTES
Mepiouara 0 0 0 0
KaBapég Tapeiakég poég amd XpnuatodoTikéG dpaoTnpIOdTNTES 0 0 0 0
KaBapn atgnon (ueiwon) Taueiakwy d1aBecipwy Kal I60duvapwy 643 -6.674 715 -7.206
Tapeio kal Tapelakd 1I008UvVapa oTnV apXh TNS XPHRoNg 36.891 50.019 36.395 47.692
Tapeio kal Tapelakd 1I0080vapa oTo TEAOG TNG XPHONS 37.534 43.345 37.110 40.486
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Kardoraon MetaBoAwyv 15iwv KepaAaiwv
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Opihog
AmoBepariké
Metoxik6  amé ékdoon ATroBepaniké Zwpeupéva  Aikaiwpara  ZOVOAO 18wV
Inu. KePAA@io pETOXWV UTTEP Képdn/Znuiés  Meioyneiag Kepahaiwv
10 GPTIO
YméAoitra 01/01/2010 16.502 18.999 2.409 -197 227 37.940
AtroTéAeopa TrepIGdou 1.919 -3 1.916
KaBapo e106dnua kataywpnuévo at' eubeiag
oTnv kabapr| B¢on (dlabéaiya yia TTWANGN) 1.444 1.444
YméAoima 31/03/2010 16.502 18.999 3.853 1.722 224 41.300
YmoéAoira 01/01/2011 16.502 18.999 1.651 777 159 38.088
AtrotéAeopa TepIddou 1.894 23 1.917
KaBapé €106dnua kataxwpnuévo atm' eubeiag
oTnv kaBapr B¢on (dlaBéoiya yia TTWANoN) 519 519
YméAoimra 31/03/2011 16.502 18.999 2.170 2.671 182 40.524
MnT1pikn ETaipia
ATtToBeuariké
MeToxiké  amd ékdoon ATroBEpaTIKG ZwpeUpéva Z0voAo 15iwv
Snu. KEQAAAIO UETOXWV UTTEP Képdn/Znuiég KepaAaiwv
10 GpTIO
YméAoira 01/01/2010 16.502 18.999 1.913 2.646 40.060
ATtroTéAeoua TTEPIGOOU 1.611 1.611
KaBapd €106dnpa kataxwpnuévo aTr' eubeiag
oTnv kaBapn Béon (dilaBéaiya yia TTWANGN) 1.431 1.431
YméAoitra 31/03/2010 16.502 18.999 3.344 4.257 43.102
YméAoimra 01/01/2011 16.502 18.999 1.186 3.151 39.838
ATToTéAEGPO TTEPIOOOU 1.738 1.738
Kabapod €106dnua kataxwpnuévo atr' eubeiag
otnv kaBapr Béon (d1abéoipa yia TTWANGN) 518 518
YméAoitra 31/03/2011 16.502 18.999 1.704 4.889 42.094

O1 onuelwoelg TTou akoAouBoUv aTToTeEAOUV AvaTTOOTTIAOTO PEPOG TWV AVWTEPW CUVOTITIKWV

OIKOVOMIKWYV KaTtaoTdoewy Tng 31/03/2011.
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1. FTENIKEZ NAHPO®OPIEZ I'A THN ETAIPIA KAl TON OMIAO

1.1 Z0vleon Tou OpiAou

H «EYPQMAIKH TMIZTH ANQNYMOZ ETAIPIA TENIKQON AZDAAIZEQN», (AP. M.AE.
12855/05/B/86/35), 16puBnkKe 10 £€T0¢ 1977. H eTaupia £xel wg OKOTTO TNG, oUPPWvA e To ApBpo 4
TOU KATOOTATIKOU TNG, TNV TTapoXf OAwvV Twv €10WV TwV OOQAANICTIKWY KAl avTao@AAICTIKWY
KaAuwewv. ‘Exel Tnv £dpa NG otnv Asw@. Kneioiag 274, T.K. 15232, XaAavdpl.

O Oupihog TTepIAauBavel TIC €TAIPIEG:

e EYPQMAIKH MIZTH A.E.F.A. (UnTPIKA)
e ALTEREGO AE.
e EYPQIAIKH MIZTH ASSET MANAGEMENT A.E.A.AK.

1.2 H X0vBeon Tou AloiknTiKoU ZulBouliou TnNG MNTPIKAG ETAIPiAG €ival:

NEKKAKOG ZTaUPOG — [pbedpog (N EKTEAECTIKO HEAOG)

Todkag Kwv/vog — AvTITTpOedpog (EKTEAECTIKO HEAOG)

MewpyakodTTOUAOG XPpRoTog — AlcuBUVWY ZUPPBOUAOG (EKTEAEOTIKO WEAOG)
XaAKIOTTOUAOG NIKOAOOG — (EKTEAECTIKO HEAOG)

AlopavToTTouAog Mewpylog — (Un EKTEAEDTIKO, AveEAPTNTO HEAOG)

2apTt Epik KpioTo@ep — (eKTEAEOTIKO PEAOG)

KwvoTavTividng MNewpylog — (UN eKTEAEOTIKO PEAOG)

Aucoiudayou TplavTGQUAAOG — (Un EKTEAECTIKO, aveEApTNTO MEAOG)
BeploBitTng Z1€pavog — (eKTEAEOTIKO PEAOG)

CoNor®ONE

1.3 KavovioTiké TTAaioio

H «EYPQMAIKH TIHZTH A.ET.A» OiEmetar amd T1ig diatdgeic Tou N.2190/1920 «[lepi
QVWVUHPWY ETAIPIV» Kal atro TIG €101KOTEPEG diaTdceig Tou N.A. 400/1970 «[llepi I81IWTIKAG
Emxeipriocwsg Ac@aliocews» OTTwg 10XUoUV orjuepa.

Etiong amdé kdBe didragn  vopo n amogacn TG EmMTpotmA¢ Kegalaiayopds kal Tou
XpnuaTioTnpiou ABnvwv.

Emromrtebouca apxn eival n AiguBuvon Emotrreiag I8iwTiIkAG Ao@dAiong Tng Tpatrédng Tng
EANGDOG.

1.4 TakTikoi EAeykTég

H Etaipia eAéyxetal amd OpkwToUg EAeykTég AoyioTéc. Me ammégaon tng TakTIKAG [eVIKAG
2uvéleuong TnG 9/5/2011, opioTnke TAKTIKOG eAeYKTAG O K. MNMé&Ttong MNavayiwtng (A.M. Z.0.E.A.
11921) kai avatrAnpwuaTiKOG EAeykTAG 0 K. Mavdpidng lwavvng (A.M. Z.0.E.A. 11291), Tng
etaipiog «PKF EYPQEAEIKTIKH A.E.».
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2. KYPIEZ AOTIZTIKEZ APXEZ

2.1 Apxég rapouaiaong Twv OIkovoliKwy KartaoTadoewv

O1 TTapouoeg olkovouikég kataoTdoelg TNG MnTtpikrg Etaipiag kal Tou Opilou, ouvtadxbnkav ue
Baon Ta Aigbvn) MpoTutta XpnuaTtoolkovoulkng Avagopds (A.N1.X.A.) Ta otroia €xouv ekd0BEei
ammé Tnv Emrtpotm AieBvwv AoyioTikwy Mpotumtwy (1.A.S.B.) kaBwg¢ kai Ti Alepunveieg Trou
ekd60nkav atmé Tnv Emrpot Epunveiag Mpotuttwy (1.F.R.I.C.) Tng I.A.S.B., éTTwg autd £xouv
ui0BeTnBei atrd TNV EupwTtraikni ‘Evwon kal ioxuouv.

H ouvraln Twv OIKOVOUIKWY KaTaoTdoewv cUpewva pe 1a ATLX.A. atraitei Tn dievépyeia
EKTIUACEWYV Kal uloBEéTnon TTapadoxwy, ol oTroieg duvavTal va €mnPedcouv Ta AOYIOTIKA
UTTOAOITTO TWV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, TIG ATTAITOUPEVES YVWOTOTIOINCEIG
yIa eVOEXOUEVES ATTAITACEIG KAl UTTOXPEWOEIG KATA TNV NUEPONNVIa OUVTAENG TWV OIKOVOUIKWY
KaTtaoTdoewy, KaBwg €Tiong Kal Ta TTood Twv €00dwv Kal €E6dwWYV TTOU avayvwpiodnkav Katd
™ di1dpkeia TNG AoyioTIKAG XpAons. H xpron tng d1aB8éaiung TAnpo@opnong Kai n epappoyn
UTTOKEIYEVIKAG KPIoNG aTToTEAOUV AvVATTOOTIAOTA OTOIXEIO yia Tn Olevépyela eKTINACEWY. Ta
TTPAYMATIKA HEANOVTIKA ATTOTEAECUATA EVOEXETAI VO DIAPEPOUV ATTO TIG AVWTEPW EKTIMATEIG, EVW
Ol aTTOKAICEIG dUVAVTAI va €XOUV ONUAVTIKA ETTITTTWON ETTi TWV OIKOVOMIKWY KATACTACEWV.

2.2 Baoikég AoyioTikég Apxég

O1 idleg AoyIOTIKEG apxéC kal HEBOOOI UTTOAOYIOHOU €xOuv XpnaoldoTroinBei oTIC TTapoUoEeg
OIKOVOWMIKEG KOTAOTACEIC OTTWG KAl OTIG ONUOCIEUMEVES ETNOIEG OIKOVOMIKEG KATAOTAOEIG TOU
Ouihou yia Tn xprion 1ou éAnge Tnv 31 Aekeuppiou 2010.

2.3 NoyioTikég EKTIMAOEIG

O1 onpavTikég TTapadoxég TTou €xouv uloBeTnBei atmd Tov OWIAO yia TNV EKTiUNON OPICHEVWYV
AOYIOTIKWV HEYEBWYV KABWG Kal oI TINYEG aBeBaidTNTAG TTOU €TTNPEACOUV TIG EKTIMACEIS QUTEG,
gival idleg Pe ekeiveg TTOU gixav ul0BeTnBei KATd TNV KATAPTION TWV €THOIWY OIKOVOUIKWY
Kartaotdoswv TnG xpriocwg Tmou £Ane Tnv 31" AekepBpiou 2010.

2.4 Evotroinuéveg OIKOVOUIKEG KATOOTACEIG

OuyaTpikéG voouvTal ol €Talpieg oTIG oTroieg N MnTpikA ETaupia €ite cuppeTéxel dueoa n éuueca oe
TTO00O0TO PEYAAUTEPO ATTO TO MICO TWV OIKAIWUATWY WAPOU, €iTe aokei deoTTdloUCa ETTIPPON OTN
dlaxeipion Kal olkovouik TTOAITIKA Toug. H MnTpikf ETaipia utroxpeouTal va evoTTolEi OAEC TIG
BuyaTtpikég eTaipie¢ atrd TNV nUEPOUNVIa ATTOKTNONG €AEyXOU ETTi QUTWYV, €VW N UTTOXPEWON
€VOTTOINONG TTalEl va u@ioTaTal atrd TV NUEPOUNVIa KATé Tnv oTroid 0 EAEYXOG AUTWV EKAEITTEL
2TIC €VOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TrEpIAGUBAvovTal  Pe TNV HEBODO TnG OAIKAG
€VOTTOINONG O TTAPAKATW BUYaTPIKEG ETAIPIEG:

ETTwvupia ‘Edpa NMoocooTd
ALTER EGO A.E. EANAZ 85,04%
EYPQIAIKH MIZTH ASSET MANAGEMENT A.E.A.AK. EANAZ 98,06%

O1 TTapakdTw PeTABOAEG eTTANBAV OTIG BUYATPIKEG ETAIPIEG:

a) Tnv 22.12.2009 kataxwpndnke o1o Mntpwo Avwvipwv Etaipwv n diaypaen 1ng
Buyatpikig etaipiag «kEYPQIAIKH MIZTH SOS XYXTHMATA YTEIAYZ A.E.» petd Tnv AQgn
NG ekKaBdApIong TNG.

B) Tnv 27.12.2010 kartaxwpnbnke oto Mntpwo Avwviuwv Etaipwv n diaypaen 1ng
BuyaTtpikAg etaipiag «kENOVATION TECHNOLOGIES A.E.» petd tnv AR¢n TnG €kkaBapiong
ngG.
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y) Tnv 11.2.2010 kaTtaxwpr®nke oto MnTpwo Avwvipwv ETaipwv n €ykpion ouyxwveuong
Twv Buyatpikwyv etaipiwv  «EYPQIMAIKH TIZTH ANQNYMH ETAIPIA AIAXEIPIZHZ
AMOIBAION KE®AAAIQN» kai «EYPQMAIKH TMIZTH FINANCE ANQNYMH ETAIPEIA
MAPOXHZ EMENAYTIKQON YMHPEZIQN» pe amroppdenon tng deUTEPNS £TAIPiAG ATTO TNV
TPWTN.

Otmou ATav aTTOPGITNTO Ol OIKOVOUIKEG KATOOTACEIC TWV AVWTEPW BUYATPIKWYV ETAIPILV
TPOTTOTTOIABNKAV YIO VA £ivAl CUVETTEIG JE TIG AOYIOTIKEG APXEG TTOU EQAPUOCTNKAV.

O1 SIETAIPIKES ATTAITAOEIC — UTTOXPEWOEIG, Ta OIETAIPIKA £000a — £€00a Kal Ta OIETAIPIKA KEPDON
— (nuieg dieypadenoav yia TOV TTPOCOIOPICHO TOU TTPAYMATIKOU UWOUS TWV TTEPIOUCIAKWY
OTOIXEIWV KAl TWV ATTOTEAECUATWY TOU OMiAOU.

2.5 ZuvaAAayég og EEvo vVOUIoHA

Ta oToIxgia TTOU TTEPIEXOVTAI OTIG OIKOVOMIKEG KATAOTAOEIG ekppdlovTal o Eupw (€) tTou
eival To Aeitoupyiké vouiopa TnG ETaipiag kar Tou OpiAou.

2NUAVTIKEG ATTAITAOEIG KAl UTTOXPEWOEIG 0 AAAQ vopiouaTa dev UTTAPXOUV.

O1 ouvaAAayég o€ Eéva VOMIONOTA UETATPETTOVTAl OTO GUVAAAGKTIKO vOuiopa ue Bdon Tig
OUVOAAQYUOTIKEG I0OTIMIEG TTOU ioYUAV TIG NUEPOUNVIEG TWV EKAOCTOTE CUVOAAAQYWV.

Ta ouvaAAayuaTikG kEPON Kal {nMieg TTOU TTPOKUTITOUV ATTO TNV €KKABApIon auTtwyv Twv
OUVOAANOYWV KOl atrd T METATPOTI] TWV VOMICHATIKWY TTEPIOUCIOKWY OTOIXEIWV KAl
UTTOXPEWOEWV O€ EEVO VOIoNa avayvwpifovTal péow NG KatdoTaong ZuvoAikwv Ecddwv.

O1 ouvaA\aypaTikéG Bla@opéc atrd Tn  UETATPOTI TwV  XPEOYPAPWY Kal Twv  AAAwWV
VOMIOMATIKWY  XPNMATOOIKOVOUIKWY  TTEPIOUCIAKWY OTOIXEIWYV TTOU  ETTAVATIOTIHWVTAI O€
eUhoyeg agieg mepiExovtal otnv Kardotaon ZuvoAikwv Ecddwv.

O1 ouvaAaypaTikéG dIa@opé atrd TN YETATPOTTH TWV PN VOUIOWATIKWY XPNHUATOOIKOVOUIKWY
TTEPIOUCIAKWY OTOIXEIWV atroTeAoUV €va atmd Ta CUCTATIKA OToIXEia TnG METABOAAG TNng
eUAoyng agiag Toug.

O1 ouvoAlayuaTikéG dla@opég, avaloya HE TNV KAtTnyopia OTnv OTroia avAKel éva un
VOUIOUATIKO XPNHOTOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO, avayvwpifovTtal gite otnv Katdotaon
2UVOAIkwv Eoddwyv, cite ota 1010 Kepdhala, o€ TEPQITTTWON TIOU TA M VOMIOMATIKA
XPNHATOOIKOVOMIKA TTEPIOUTIOKA aToIxeia €xouv eviaxBei ota Agidoypaga AlaBéoiya TTpog
MwAnon.

2.6 Zupyn@iopuog ATTAITAOEWY — YTTOXPEWTEWV

O oupywn@IoNOG XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV HME UTTOXPEWOEIG KAl N
atrelikévion Tou KaBapou Tmooou oTig OikovouikéG KaTtaoTaoelg, yiveral uévo £9Ocov UTTAPXEI
VOUIMO OIKGIWKA YIa CUPYN@IOHS TWV KATAXWPNUEVWY TTOOWYV Kal UTTapxel Tpdbeon €ite yia
Ol0KAvVOVIOUO Tou KaBapou TTogoU TToU TTPOKUTITEI OTTO TOV CUUWNPIOUO EITE yIa TAUTOXPOVO
OlOKAVOVIOUO TOU GUVOAIKOU TTOOOU TOOO TOU XPNUATOOIKOVOMUIKOU TTEPIOUCIOKOU OTOIXEIOU
000 Kal TNG UTTOXPEWONG.

2.7 XapTOQUAAKIO £TTEVOUOEWY

O Ouihog Taivopei TIG €TTevOUCEIC TOU WG XPNUATOOIKOVOMUIKA TTEPIOUCIOKA  OToIXEIO
ola0éoiua yia TTwAnon kai diakpatouueva PéXpl TN AREN. H améeaon yia Tnv Tagivounon twv
eTTEVOUCEWY AaUBAvVETAl KOTA TNV ATTOKTNON TOUG.

Ta diaBéoiya TTpog TTWANGCN  KaTaxwpouvTal apxIkG oTnv €UAoyn aia Toug, n oTroia
TpocautaveTal pe Tig datrdveg ouvallaynig. MeTayevéoTepa TG NUEPOMNVIAg ayopdg Toug, Ta
Ol00éo1pa TTpog TTwANon agidypaga aTtoTIHWVTal OTAV €UAoyn aia Toug. H €lAoyn agia
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TpoodlopieTal KATA TEPITITWON ATTO TIUEG TTOU TTapéXovTal atrd TIG OPYAVWHEVEG AYOpPEG,
atmé dIaTTPAYMATEUTEG a&IOypa@wy A atrd PovTéAa TTPOoeEOPANONG MEAAOVTIKWYV TAMEIOKWYV
powv. Ta kEPON kal {nuieg Tou TTpoKUTITOUV aTrd MPETABOAEGC TNG eUAoyng agiag Twv
O100€01uWY TTPOG TTWANCN agIdypa@wy KaTaxwpouvTtal oTa idla Ke@dAlaia, é¢wg OToU T
OUYKeKpIPEVA agloypaga TTwAnBoulv ] diateBolv ye oTToI0dNATTOTE AAAO TPOTTO, OTTOTE KAl TG
avtioToixa KEPON/Cnuieg uPeTa@EépovTal OTO Aoyapliacpd atoteAeopdTwy  xpAong. Mia
eTévduon o€ éva agloypapo Bewpeital OTI €xel UTTOOTEN atTopgiwon NG agiag Tng oTav n
AoyioTikn a&ia utrepBaivel TNV avakTtioiun aia TnG Kal uttdpxouv PBAaciyeg evdeielgc o1 n
TTWOoN TNG agiag TnNG £xel @Taoel 0€ TETOIO €TMITTESO TTOU KABIOTA PN €QIKTA TNV avAKTNGn Tou
eTTEVOUPEVOU KEQOAQiou OTO e€yyUG PEAAOV. ZTnV TTEPITITWON QUTH TO OXETIKO ATTOBEUATIKG
HeTa@épeTal OTa atmmoTeAéopaTa. Ta €00da atrd TOKOUG Kal HEPICUATA TTOU agopouv dlabéoiua
YIQ TTWANGCT, KATAXWEOUVTAI GTOV AOYAPIGCHO ATTOTEAECUATWY XPAONG.

O1 dlakpartoupevol péxpl TN AAEN etmevduTikoi TiTAol TTepIAAUBAvouUV TiTAOUG TTOU Oev €ival
TapAywya dIATTPAYUATEUOVTAI O OPYAVWHEVEG AYOPESG, UE KOBOPIOPEVEG ) TTPOCDIOPIOTEEG
TANPWPES Kal KaBopiopévn AAEN, yia Toug oTroioug uTrdpxel, amd 1n dloiknon tou Opilou,
mP6Beon kal IKavotTnTa B8IapKoUG KATOXAG TOoug MEXPI TNV nuepopnvia AA¢NG Toug. Ol
OlakpaToUpevol PEXPI TN ARgN €TTEVOUTIKOI TiTAOI, KaTaxwpoUvTal 0TV atrooBEéoiun agia Toug
epapuodlovtag Tn PEBOSO TOU TTPAYMATIKOU ETTITOKIOU, WETA TNV AQAipECN OTTOIACONTIOTE
oxnuarticBeiocag mpoRAewns yia atouciwon NG a&iag Toug. EmiTAéov, 0 UTTOAOYIONOG TG
amooBéoiung agiag evog dlakpartoupevou pEXPI TN AAEN TiTAou, TTepIAapBavel otToladnTTOTE
uttép (premium) 3 umé (discount) 10 ApTIO dlAPOPA TIPOEKUWE KATA TNV NUEPOPNnvia
amoKTNOAG Tou, TAéov Twv €£O6Owv ouvaAlayng, Tpounbeiwv Kal povdadeg Bdaong
TTANPWOEVTEG A €I0TTPaXOEVTEG.

‘Eva XpNUATOOIKOVOUIKG PECO OEV OTTEIKOVICETAI OTIG OIKOVOUIKEG KaTAOTAoEIG TNG ETaipiag
ammé TN oTiyun Tou n Etaipia mmavel va €xel Tov EAEyXO TwWV GUUBATIKWY JIKAIWHUATWY TToU
ammoppéouv  OTMO TO XPNMOTOOIKOVOMIKO péco. O éAeyxog Twv  OIKAIWPATWY TOU
XPNHATOOIKOVOMIKOU péoou Tralel va ugiotatal Otav TTwANBei 1 OTav ol TAPIaKESG EI0POEG,
TTOU OXETiCovTal Je auTo, PeTaBIBAcToUV O¢ £va avecdpTnTO TPITO PEPOG.

2.8. Alaxeipion Kivdovwyv

H ETaipia uttékeital o€ XpnHaTOOIKOVOUIKOUG KAl ao@AAIOTIKOUG KIVOUVOUG.

To ANXA. 7 «Xpnuatoolkovopikd Méoa kal vwoTOTTOINCEIG»  €I0AyEl  ETTITTAéOV
YVWOTOTIOINCEIG PJE OKOTTO Tn PBeATiwON Tng TapeXOUEVNS TTANPOoPOpNONG TTPOKEINEVOU va
aglohoynBei n onuacia Twv XPNHOTOOIKOVOUIKWY HECWY YIA TNV OIKOVOMIKA Béon Tng ETaipiag.
O1 TToAITIkéG Blaxeipiong KivoUuvou eEeTddovTal TTEPIOSIKA WOTE VA EVOWHATWVOUV TIG aAAAYEQ
TTOU TTAPATNPEOUVTAI OTIG OUVONKESG TNG ayopdg Kal TIG dpacTnpidTnTES TNG ETalpiag.

H emipAeywn TG TAPNONG TWV TTONITIKWY KAl d1adIKAoIWV dlaxEipIong Twv KIVOUVWY aOKEITal
atré 1o AloiknTikKé ZuppBoUAio Tng ETaipiag 10 oTroio £xel TV TEAIKA €uBUvn yia Tn dlaxeipion
TWV avwTépw KIvOUvwy, uttofonBouuevo atté 10 TUAMA Tou EocwTtepikol EAEyxou, Tnv
Emitpot) Emrevdloewyv Kal 10 AvaAoyIoTIKO Tunua O1Tou ava@EépovTal KAaTd TOKTA XPOVIKA
olaoTApara ato AloiknTikd ZuuBouAio.

(a). ACQaAIOTIKOG KivOuvog

Eivar o kivduvog atmd éva peAAOVTIKO kKaBopiopévo aBéfaio yeyovog, TTou Ba e€mmnpedocel
OuouevWG Tov ac@aAiouévo. Me Tnv olvaywn Tou ac@aAioTnpiou cupPoAaiou, o Kivouvog
auTog petafifdaleral atrd ToV ACPAANIOHEVO GTOV AOQAAICTA.

H etaipia petaBIfadel pépog Twv ao@AAIOTIKWY KIVOUVWY OTOV avTaOQOAIOTH, v TTapAdAAnAa
eAEYXEl O€ TOKTA XPOVIKA dIaOTAPATA TNV TTOAITIKH TNG OTNV avaAnyn Twv KIvOUvwy, WOTE N
ouxvoTnNTa Kal TO UWog Twv Cnuiv va eivar evidg Twv opiwv TTou eixav ekTiunBei otnv
TIHOAGYNON.
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(B). XpnMOTOOIKOVOUIKOG Kivouvog

O kivbuvog atd pia peAAovTIKA TBavr) JETABOAR €vog 1) TTEPICCOTEPWY OTTO TA OTOIXEIA TTOU
akoAouBouv:

(i) Emitokio

Emnpeddel onuavtikd tTnv TapoUoa agia Twv UTTOXPEWOEwWV AAAd Kal Twyv €TTEVOUCEWY TNG
etaipiag. H Etaipia tTapakoAouBei TIG PETABOAEG TOU €TTITOKIOU, €AEyXEl TNV avTioTOIXia TNG
OIAPKEIAG TWV UTTOXPEWTEWYV TNG ME TN OIAPKEID TWV XPEOYPAPwWY TNS Kal AauBdvel YéTpa yia Tnv
QVTIMETWTTION TOU KIVOUVOU.

(i) Miotwon

Kivduvo yia tnv Etaipia amoteAei n aduvapia ciompang Twv amaITACEwV TNG amo Toug
aoQaAITPEVOUG, TOUG avTao@aAIoTEG aAAG Kal Toug cuvepydTeg TnG. H ETaipia TTapakoAouBei Ta
UTTOAOITTA TWV ATTAITACEWY TNG KAl AapBAvel PETpa yia Tov SIAKavovIouS TOuG.

(iii) Eyyunuéveg mapoxéc

Opiopéva ao@alioTrpia GuPBOAala CwNAG TTAPEXOUV eyyunuéva TTOOA A €MTOKIA TA OTTOIO
avaypdagovtal otoug 6poug Toug. H ETaipia TigoAoyei Ta wg dvw véa TTpoidvTa PeE  eyyunuévo
EMMTOKIO WIKPOTEPO A i00 a1md TO avwTaTo TTou KaBopiletalr Bdoel TG 1o0xUouoag VouoBeaiag.
Emiong Olevepyei ota utrdpxovra TPoidvTa TnG, €AEyXO E€TTAPKEIAG TwV HABNUATIKWY TNG
aTTOBEUATWY.

(iv) Peuarornra

2YeTiICeTal PE TNV aduvapia TnG €yKaipng AtmoTTANPWUAG Twv UTToXpewoewv Tng Etaipiag. H
Etaipia 1apakoAouBei TIC UTTOXPEWOEIC TNG KAl @POVTICEl yia Tnv €yKaipn atroTTAnpwin
TTAPOKOAOUBWVTAG TIG TOMEIOKEG E€I0POEG KAl EKPOEG KAl €LaOQONI(OVTAG ETTAPKN TAPEIAKA
dlaBéoipa.

(v) Tiuég Ayopdg

H diakUpavon Twv TIHWV ayopds Twv Xpeoypdewy emnpedlel Tnv kabapr Béon Tng Etaipiag
KaBOTI Ta Xpedypa@a auTd OTTOTIHWVTAI € EUAOYEG agied.

2.9 Ac@aAioThpia cuuBoAaia

H untpiki Etaipia ekdidel ac@aAlioTipia cupfoAaia Ta otroia Tnv eKBETOUV O€ ACQAAIOTIKO
Kivduvo, XpnMaTOOIKOVOMIKS KivOuvo, 1} 0€ ouVOUAOo S auTWY TwV KIVOUVWV.

AlaXwpIoPdS XPpNHATOOIKOVOMIKOU KIVOUVOU TWV ao@QaAIoTnpiwv cuhBoAdiwyv

STIC  TEPITTITWOEIG  OTTou o€ coUuPPOAaio  umtdpxel  Tautdéxpova ao@AAIOTIKOG  Kal
XPNMATOOIKOVOMIKOG  Kivduvog, o Opuihog Oev  Trpofaivel  oTo  dlaXwpIOPHO  Tou
XPNHATOOIKOVOMIKOU KIVOUVOU, 6Tav 0 ao@aAloTIKOG KivOuvog Bewpeital onuavTikog. Mevikd, o
ao@ANIOTIKOG KivOuvog BewpeiTal onuavTikog 6Tav n moavoTnTa va TTANPpwBoUV TTapoxEG atod
TNV €TMEAEUON TOU ao@OAIopéEVOU yeyovoTog, eival TouAdxiotov 10 10% Twv TTANPWTEWV
Tapoxwyv, av O0gv ouvéBaive 1O yeyovds. Me Bdon auth) Tnv Bewpnon TO OUVOAO TwV
ouppoAaiwyv TTou £kdidel N ETalpia gival ac@alioTipia cuuBoAaia.

(a). AcpaAioThApia cuuBoAala

Ta aoc@oAioTipia cupBoiaia Tagivououvtal o€ OUO Katnyopieg avdAoya pe Tn @UON TOu
ao@aAliocuévou Kivouvou.

(). AopahioTApia ZupBoAaia ZwnAg

Ta aceahioTApia cupBoAaia wrg ac@alifouv KATd PEYGAO TTOCOOTO YEYOVOTA KOTA TNV OIAPKEIQ
HIag HOKPAG TTEPIOdOoU. Ta ao@aAioTpa avayvwpifovTal wg £0o0da OTav kabioTtavtal atraitnTd atréd
Tov aoc@alifépevo. Ta ao@AAIoTpa aTrelkovidovial Xwpi¢ TNV HEiwon Twv avaAoyouowyv
TTPOMUNBEIWV.
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lMNapadooiakd cuuBdéiaia

TNV Katnyopia autr TrepiAapBavovtal Ta cupBoAlaia TTou €kdidel n ETaipia yia Tnv KGAuyn Tou
KIvOUvou BavdaTou, oUuVTAgewy, avikavotntag, aTuxnuaTwy, TTPOYPAPPATWY acBeveiag 1600 o€
atouiky 600 Kal g€ opadikr Baon.

2uuBoAaia  yia Aoyapiaoud aocadicuévwyv {wng Tmou ol ac@aldilouevol  @pépouv  Tov
xpnuarooikovouiko kivéuvo (Unit Linked).

Ta cuuBoAaia autd PETOPEPOUV TOV XPNHUATOOIKOVOUIKO KivOUVO OTOV KATOXO TOU CUMBOAdiou,
OAAG TauTOXpOVa N aCQAAIOTIK eTaipia avaAaupdvel TNV KAAUWn Pe TNV €yyunon PEPOUG TOu
XPNMOATOOIKOVOMIKOU KIVOUVOU. TauTOxpova EUTTEPIEXOUV KOl ONUAVTIKO aCQOAIOTIKO Kivouvo
(k&GAuwn Bavdartou, avikavoTNTAg, ATUXNUATWY Kal acBeveiag).

(ii). AopaAioThpia ZuuBoAaia Znuiwv

AoTikng EuBuvng AutokiviiTou
TNV Katnyopia autr TrepIAapBavovtal Ta cupBoAlaia TTou €kdidel n ETaipia yia Tnv KGAuyn Tou
KIVOUVOU TNG AOTIKAG €UBUVNG QUTOKIVATWV.

Noimrwv KAGdwv

2Tnv Katnyopia autr) TrepIAapBavovTal Ta cupBOAdia TTou KAAUTTTOuvV Tov KivOuvo TTupdg,
O€IOPoU, CWHPATWY XEPOdiwv OXNMATWY, KAOTTAG, METOPOPWY, VYEVIKAG QOTIKAG €ubuvng,
BonBciag, okaewv, TTANPWUATWY Kal AOITTA.

Ta ac@alioTApia cupfoAaia Cnuitov avayvwpifovtal wg €0oda (dedouleupéva aocPAaNioTpa)
avaAoyikd pe Tnv TTEPiIOdO OIAPKEIOG TOU ao@aAIoTNPiou CUPBOAdiou. ZTnv nuepounvia Twv
OIKOVOUIKWYV KATAOTACEWY TO TTOOO TWV AC@AAIOTPWY TTOU AVOAOYEI OTO ETTOUEVO ] OTA ETTOUEVA
£€Tn yia TNV TTEPIOd0 ATTO TO KAEICIUO TWV OIKOVOMIKWY KOTAOTACEWY PEXPI TNV AREN TNG TTEPIOdOU
yla Tnv oToia £xouv KataxwpnBei T1a ao@dAiotpa, TepIAAPBAveETal OTO aTMOBeua [N
0edouAeupévwv  ao@alioTpwy. Ta aoc@ANOTpa  atreikovifovtal  Xwpi¢ Tnv  Jeiwon  Twv
QvVaAOYOUC WV TTPOUNBEIWV.

(iii) Xpnuarooikovopika cuuBoAaia - Aoyapiacpoi Alaxeipiong KegaAaiou (Deposit Administration
Funds)

Eival n opadiki ac@dAion pe TNV OTTOId CUMQWVEITAI €TTEVOUTIKA OIaXEIPIOTIKA ao@AAion
(Aoyapiaoudg diaxeipiong KepaAaiou) OTTOU N TTAPOXH TOU ac@ANIOTA KATABAAAETAI €iTE PE TNV,
yla OTTo100MTTOTE AGYO, ATTOXWPENON TOU aCPAANICHEVOU-PEAOUG TNG opdadag atrd TV Epyacia Tou
giTe e TNV cuuTTARpwaon opiouévng nAikiag. H ac@alioTIkr eTaipia KataBAaAAEl TNV TTapoxr oTo
METPO TNG ETTAPKEIOG TOU AoyapiaopoU diaxeipiong Ke@aAaiou. e TTEPITITWON PN ETTAPKEIOG TOU
AoyaplaopoUu, o OikaloUuxog Oev €xel agiwon Kotd TnG ac@AAMoTIKAG. H diaxeipion Tou
Aoyaplaopou yivetal ite ammd TNV ETaipia katd tnv €AelBepn BoUAnoN TNG €iTe PE UTTOBEIEN TOu
AATITN TNG ao@AAIoNG.

(B) Metagepdueva 'E¢oda Mpdoktnong

O1 mpounRBeieg kal Ta AAAa €Eoda TTpOOKTNONG TO6CO Twv VEwV CUupPoAaiwv 600 Kal Twv
QVAVEWOEWY TIOU avaAoyouv oTnv €TTOMEVN XPAON aTtreikovifovial OoTO  Aoyaplacuo  Tou
EvepyntikoU «lMpounBeieg kal GAAa £€00a TTAPAYWYAG ETTOPEVWV XPOEWV» KAl KOTAVEUOVTAI OTIG
XPNOEIG avaAoya pe TNV SIAPKEIQ TWV ACPAAICTNPIWY CUUBOAdiwv.

(Y) Ao@aANIoTIKEG TTPORBAEWEIG

Ac@aNIOTIKEG TTPOBAEWEIG gival Ol KOBAPEG CUUPBATIKEG UTTOXPEWOEIG TG AOPAAICTIKAG ETAIPIAG Ol
OTT0iEG TTNYGLOoUV aTTd Ta ACPAAIOTAPIa GUUBOAaIa.

O1 ao@alioTikéG TTPORAEWeIG (HaBNUaTIKEG TTPOPBAEWEIG, TTPOBAEWeEIS yia R &edOUAEUpEVa
aoQANOTPA, TIPORAEWEIG VIO EKKPEUEIG OTTOCNUILIOEIG, TTANPWTEEG TTAPOXEG KOl OTTOBEpaTa
KIVOUVWV gV 10X0), uttoAoyiCovTal aupgwva Pe Tnv Ioxtouca EAANvVIkr NopoBeaia.
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O1 ao@alioTiKEG TTPORBAEWEIG avaAUovTal OTIG AKOAOUBEG KUPIOTEPEG KATNYOPIEG:
Ma6énuarikéc mpoBAsyeic:

MepAauBdavouy To HABNPOTIKG aTTéBepa TwV ac@aAioTnpiwy (WS Kal KEQaAAIOTToiNoNG Kal givail
n dia@opd TToU TTPOKUTITEI KATA TNV NUEPOUNVIO KAEICINATOG TWV OIKOVOMIKWY KATAOTACEWV
METAEU TNG TTapolcag agiag Twv XPNHATIKWY UTTOXPEWOEWY TTOU €xel avaAdBel n ac@alIoTIKN
gTaipia yia kaBe cupBolaio ac@alioews (WG CuuTTEPIAGPBAVOUEVOU Kal TOU ATTOBEUATOC TWV [N
olaveunBéviwy  OTOUG ao@OAICPEVOUG KEPOWV Kal TNG TTapoucag agiog Twv Kabapwv
ao@aAioTpwyv TTOU o@eidovTal atmmd Tov ao@aAIoPévo Kal gival kataBAnTéa oTnv ac@AAIOTIKN
gTaipia péoca ota emopeva £€mn. H Ola@opd authy uttoAoyiletar pe Paon TIG 10XUOUCEG
QavaAOYIOTIKEG HEBGDOUG.

TpoBAsweic yia un douAsupéva aocpdAioTpa:

MepiAauBdavouv TNV avaAoyia Twv HIKTWV 0CQOAICTPWY TTOU GQOPOUV TIG ETTOUEVEG XPHOEIS
OupBoAdiwy TTOU gival 0€ I0XU KATA TNV NUEPOMNVIA KAEICTIHATOG TWV OIKOVOUIKWY KATAOTACEWV.
Amoélsua Kivduvwy oc loyu:

A@opd Tnv TPOcBeTn TPORAewn n omoia oxnuaTifeTal KAaTé TNV nUEPOMNVIa KAEIGIUATOG TWV
OIKOVOUIKWYV KATAOTACEWY OTAV TO ATTOBEUA TWV N SOUAEUHEVWV ao@AAIOTPWYV Kail SIKAIWPATWY
EKTIUATQI OTI Oev ETTAPKEI yia TNV KAAUWN Twv TIPOPRAETTONEVWY CNUIWY KAl €6O00WV Twv
aoc@alioTnpiwy o€ I0XU TNV NUEPOMNVIa auTh.

TpoBAsyeic yia ekkpeuegic amolnUIWOEIS:

Eival ekeiveg TTou oxnuatiovral 0TV NUEPOPNVIa oUVTAENG TWV OIKOVOUIKWY KATAOTACEWY, Yid
TNV TTARPN KGAUWN TWV UTTOXPEWOEWV ATTO a0PAANIOTIKOUG KIVOUVOUG, TTOU £XOUV £TTEABEI PEXPI
TNV nuepounvia kAsicipyatog 1N KatdoTtaong XpnuUaTooiKOVOUIKNG ©€ong, aveEapTATWS Tou €AV
£xouv i Ox1 GNAwBEi, yia Toug oTToioug dev £xouv KATaBANBEl Ta OXETIKA TTOCA TWV ACQOAAICTIKWV
ATTOJNMIWOEWY KOl TWV OUVOQWY £5OdwWV 1 dev €xel TTPOCdIOPIOTEl TO AKPIBEC UWOG TOUG N
au@iopnTeiTal n ékTaon TG €uBUVNG TNG ACQPAAIOTIKNG ETTIXEIPAOEWS. TO UWOG TNG EKTIMOUUEVNG
TPORAewng TTpoadiopileTal e Baon TG SlIaBECIUES TTANPOPOPIEG TNV NUEPOPNViIa cuvTagng Twv
OIKOVOUIKWY  KOATAOTACEWV  OTTWG  TTPAYHATOYVWHOOUVEG, 1aTPIKEG  €KOEOEIG,  OIKOAOTIKEG
OTTOPAOEIG.

TANpwréec MapoxEc:

Eival ol ao@aMIOTIKEG TTAPOXEG TTOU OPEIAOVTAl GTOUG AC@AAICHEVOUG Kal yia dIGQopousg Adyoug
0cv £xouv eE0QANBEI PEXPI TNV NUEPOUNVIA KAEICTIATOG TWV OIKOVOMIKWY KOTAOTACEWV.
TpoBAsyweig yia aopaldiosic {wHS 6Tou oI aoPaAiouévol PEPOUV TOV XPNUATOOIKOVOUIKO
Kivbuvo:

Eival o1 mrpoBAéweig TTOU TTpoopifovTal yIo VO KOAUWOUV avOANYEIG UTTOXPEWOEWY TG
QOQAAITTIKAG ETAIPIAG, Ol OTTOIEC TUVOEOVTAI E XPNMATOOIKOVOUIKG péoa oTa TTAdioia cuuBaccwy
Cwng, Twv otroiwv N agia 1 n amédoon kabopiletal oe ouvapTnNoN PE €TTEVOUTEIS, YA TIG OTTOIEG
TOV XPNHOTOOIKOVOMIKO Kivouvo @épel 0 aoPaMI{OuEVOG.

Agopouv ac@alioTApia cupBoAala TTou cival dueca ouvdepéva pe oToixeia Tou Evepyntikou (Unit
Linked) 61Tou ammd Tnv amoTiunon autwy oTnv TpExouaa acia TTPoKUTITouv KEPBN N {nuieg 61Tou
Kal éxouv dueon emmidpacn 010 UWOGS TwV ACPAMOTIKWY TTPORAEWEWY. ZTIG TTEPITITWOEIG AUTEG N
QOQOAIOTIKI  €TAIpiO  avaATTIPOCAPUOLEl TIC ACQAMOTIKEG TIPOPAEYEIC 100TTO0Q HE TA  WN
peuaToTroinBévta KEPSN 1 CNUIEC ATTO ATTOTIUNON Kal N TTPOKUTITOUCa d1a@opd TwV ag@AAICTIKWV
TTPORAEPEWY PETAPEPETAI OTOV AOYapIaaud EKPMETAAAEUONG.

H Etaipia mTpayuatotrolei o€ KABe nuepounvia oUVTagNG Twv OIKOVOUIKWY KOTAOTACEWY £AEYXO
ETTAPKEIAG TWV QOQANICTIKWY TNG TTPORAEWewv ouppwva pe 1o AN.X.I. 4 XpnoipyoTroiwvTag
TPEXOUOEG EKTIUACEIS TWV MEAANOVTIKWVY TAMUEIGKWY POWY TWV ao@aAloTnpiwv ouuBoAaiwv Tng
KaBwg Kal Ta KOOTN SIEKTTEPAIWONG TwV CNUIWV TNG.

2TNV TTEPITTTWON TTOU O €AEYXOG ETTAPKEIAG TWV ACQANICTIKWY TTPORAEWEWY eupavioel OTI Ol
a0@ANIOTIKEG TTPORAEWEIG deV €ival IKAVOTTOINTIKEG CUPQPWVA ME TIG EKTIMWMEVEG MEAANOVTIKEG
TAPEIOKEG POEG, N DIAPOPA PETAPEPETAI OTOUG AOYAPIACHOUG TWV ATTOTEAECUATWY TNG XPROEWCG.
Otav n utroxpéwaon n otoia TTNyAadel ammd 10 ao@aAIoTAPIo cUPBOAaIo £Xel eKTTANPWOEI, 1 €xel
AAgel, n ETaipia dev ep@avilel ao@alIoTIKEG TTPORAEWYEIG.
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2.10 Avtac@aAioTIKEG CUUBAOEIg

To pépog Tou ammoBéuartog TTou avaloyei oTov aviac@aAlioTh Tng Etaipiag avayvwpiletal wg
OTOIXEIO evepynTIKOU OTOV Aoyaplaoud «ATTaITAocliS atmd aviac@alioTEGy. O1 AoITTég ATTaITHOEIG
Kal YTTOXPEWOEIG TTPOG TOUG AVTACQPONIOTEG APOPOUV KUPIWG Ta 0@PeIAOpEVa avTac@AAIoTpa, Kal
n avaAoyia Toug oTIG TTANPWOEioES aTTolNUIWCEIC.

H Etaipia €&etadel av ol ammaitAoeIig atmd aviao@QaAIoTEG €XOUV UTTOOTEI aTTouEiwon Katd Tnv
ouvTagn TWV OIKOVOUIKWY TNG KOATAOTACEWYV, PEIWVEI TN AOYIOTIKN aia Toug avaAdywg Kal
avayvwpilel Tn Cnuia atTopEiwong oTa aTTOTEAECUATA.

2.11 Evowpata TAyla TEPIOUCIAKA OTOIXEIA

Ta evowpaTta TTEPIOUCIAKA OToIXEIO TTEPIAANPBAVOUV YATIEDD KAl aKivNTd, BEATIWCEIC MIOOBWUEVWV
OKIVATWY, METOQOPIKA péoa Kal EOTTAICHO, Ta oTroia katéxovtal atmmd Tov OpIAo Pe OKOTTO TN
AEITOUPYIKA XPENOIYOTTOINGT TOUG aAAG Kal yIa SIOIKNTIKOUG OKOTToUG. KatayxwpouvTtal apXiké oTn
agia ktong Toug, n otoia TepIAaUBavel OAeG TIC BATTAVEG TTOU ATTAITOUVTOI TTPOKEIUEVOU €va
TAylo va Tebei o€ KatdoTaaon AsiIToupyiag.

Ta evowuaTa TTEPIOUCIOKA OTOIXEIA EKTOG TWV AKIVITWY OTTOTIMWVTAI OTO KOOTOG KTAOEWG
MEiOV TIGC CUCWPEUPEVEG aTTOCRETEIG, HE TNV XPHON TG HEBBDOU TNG OTABEPRG aTTOOREONG.

Ta 1810XpNOCIKMOTIOIOUKEVA OKiVNTA OTTOTIMWVTAI O€ AVATTPOCOPUOCUEVEG afieg, OTTWG QUTEG
TpocdlopifovTtal ammd aveEdpTnToug ekTiunTéS. O1 yeTaBoAEG avayvwpilovTtal oTnv kKaBapr B€on.

2.12 Emevdloeig o€ aKivnTa

O1 ETrevdloeig og AkivnTa TTepIAauBAvouY oIKOTTEDO KAl KTipIa TTOU KaTéxovTal atd Tnv ETaipia
yla evolkiaon 1 yio KEQaAaIouxikd KEPOOG Kal TagivououvTal wg akivnTta yia Tévoucr). ApXIKd, ol
eTTEVOUOEIG OE AKiVNTO KATOXWPEOUVTAI OTNV agia KTAoNG Toug, n otroia TrepIAAPPBAveEl Kal TIG
oaTtraveg ammOKTNONG TOUG.

MeTd TnVv apxIKr] Kataxwpenaon, ol €mevoloelg o€ akivnTa aTToTigouvTal oTnv €UAoyn agia Toug,
OTTWG auTh TTPOoCdIopifeTal ATTO AveEEAPTNTOUG eKTIUNTEG. TuXOV PETaBOAEG avayvwpilovTal oTa
atroTeAéopara.

Ta oToixeia avayvwpifovtal uEXPl TRV TTWANGCH TOUG 1 VWPITEPA, KATA TNV NUEPOMNVIa TToU n
eTaipia TTavel va €Xel JEAAOVTIKG OIKOVOMIKG O@EAN atrd TO OToIXEio. & TTepITTTwon aAAayng
XPNong, OTwg yia 1810XpNOIYOTTOINC TOug, YiveTal METAQOPA OTnv KaTtnyopia Evowparta
Mepiouoiakd ZToixeia. To kKEPOOG A N CNMIG TTOU TTPOKUTITEI AvayvVwPIZeTal OTA OTTOTEAEOUATA TNG
xpnone.

2.13 MicBwoceig

H agioAéynon Tou €dv pia ocuupacn gival f eutrepi€Xel hiocBwaon Bacidetal TTAVTOTE OTNV oUdia TNG
ev Aoyw ouppaong. Katd tnv agioAdynon Ba mpétrel va €€eTacBei Katd TTOOOV: a) N EKTTANPWON
MIag oupBaong e¢apTdTal atmd TN Xpron VoG OUYKEKPIPNEVOU TTEPIOUCIOKOU OTOIXEIOU i} OTOIXEIWY
Kal B) n cUuPacn ekxwpei dIKaiwpa Xpriong Tou TTEPIOUCIAKOU OTOIXEIOU.

O OpiIAog WG MICBWTAG:

AsiToupyikég pioBwoeig

H ETaipia cuppeTéXel o€ AEITOUPYIKEG MIGBWOEIG OTTOU O eKMIGOWTAG dlaTnpei anUAvTIKO PEPOG
a1Td TOUG KIVOUVOUG Kal Ta OQEAN TTOU aTTOpPEOUV ATTO Ta EKUICOWPEVA TTEPIOUTIAKA aToixeia. To
OUVOAO TWV KATOROAAOUEVWY HICOWMUATWY PETAPEPETAI OTABIOKA Kal ICOTTO0A OTn KATACGTOON
AoyaplaopoU atroTEAECUATWY KaTtd Tn OIdpKEIa TNG MiocBwaong.

XpnuaTodoTIKEG HICOWOEIG

O1 uttoxpewoelig atTd XPNHATOdOTIKEG MIoBWOoEIS avayvwpifovTal oTnv TTapouoa aia Twv
MIoBwpaTwyY. H dla@opd peTall Tng €TAOIAG HEIWONG TWV UTTOXPEWOEWV KAl TOU £THOIOU
Ugoug Twv MIcBwPdaTwy emPBaplvel Ta aTTOTEAEOPATA XPNOEWSG WG XPNMOTOOIKOVOMIKO
£¢00o.
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O OpIAOG WG EKPICOWTAG:

Ag1Toupyikég MIOBWOEIG

H ETaipia oUUPETEXEI O€ AEITOUPYIKEG MICOWOEIG OTTOU TA EKUICOWPEVA TTEPIOUCIAKA OTOIXEIO
EUPaviCovTal OTIG OIKOVOMIKEG KATAOTAOEIG TNG KAl ATTOOREvovTal CUPNQWVA JE TV WEEAINN Cwn)
Toug. Ta écoda amd piocbwpata avayvwpifovral pge TN MEBOSO Tou OTABEPOU TTOGOU KATA Tn
didpkela TG picbwaong.

2.14 AulAa oTtoixeia

A@opd Kat' aTTOKAEIOTIKOTNTA AOYIOHIKG TTpOypduuaTa Ta OTToia QTTOTIHWVTAlI OTnv adia
KTAONG TOUG MEiOV TIG OUCCWPEUHEVEG aTToOBECEIS. Ma TOV UTTOAOYIGHO Twv OTTooRECEWV
Bewpeital wg WEEAIUN Cwn Toug Ta 3-5 £1n.

2.15 Amropciwon agiag otoixeiwv Tou EvepynTikoU

2& KGBe nuepopnvia ouvTagng TwV OIKOVOUIKWY KATAoTACEWYV, N dioiknon Tou Opilou egeTAlel
TNV aia Twv TTEPIOUCIAKWY OTOIXEIWV TTPOKEINEVOU VA JIATTIOTWOEl €AV u@ioTaTal TTEPITITWON
atmmopegiwong TG agiag Toug. Edoov cuvTpéxel TETola TTepiTmTwon digpeuvdral Katd TOoov n
AOYIOTIKN) agia TwV OUYKEKPIMEVWYV TTEPIOUCIAKWY  OTOIXEiWV JUTTOPEl va avaktnBei kal o€
apvnTikA TTePITTTwon dlevepyeital avaloyn TPORAswn yia atoueiwon. Q¢ avakTAoiun agia
Bewpeital n yeyaAlTepn agia peTagl eUAoyng aiag peiov Ta atraitoUheva yia TNV TTWANGCN
K6OTN Kal agiag XprRoswe.

2.16 Tapeio Kol TAPEIAKA 1008UVApA

MNa TOUg OKOTTOUG OUVTAENG TNG KATAOTAONG TOMEIAKWY POWYV, WG TAMEIO Kal TAMEIAKE
1I000UVAPa VOOUVTAI Ta UTTOAOITTA TWV JETPNTWYV KAl TWV KATABECEWV OWEWG OTIG TPATTECEG Kal
Ta UWPNAAG PEUCTOTNTAC XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ OTTWG TTPOBECTUIOKES
KataBéoeig kal dAAa afidypaga, Twv OTToiwv o0 KivOuvog PETABOANG TNG eUAoyNG agiag Toug eival
Q0N HaVTOG.

2.17 XopnyoUpeva Adveia

Ta o&dvela TPOG TO TIPOOWTTIKG, TOUG AOQOAMIOTEG KAl TOUG AC@OAICHEVOUG CWNG
KaTaxwpouvTal TNV NUEPOUnvia ekTapicuong oTto UYog Tou XopnynBévrog mTooou TTAéoV Ta
aueca £¢oda Tou oxeTiCovral PE TNV xopnynon. MeTayevéoTepa TNG APXIKAG KATaXwpnong
TOUG, Ol XOPNYNOEIG ATTOTIHWVTAI OTO ATTOORECINO KOOTOG HE TN MEBOOO TOU ATTOTEAECUATIKOU
ETTITOKIOU.

Otav pia xopriynon XOPaKTNPIOTEI wg €MOQAANG, N AOYIOTIKA TnNG afia JelwveTal aTnv
EKTIMWHMEVN avakTAoIKn agia, n otoia TpoadiopifeTal wg N Tapoloa agia TwWV AvAUEVOUEVWYV
MEAAOVTIKWV TOMPEIAKWY POWYV, CUUTTEPIAANPBAVOUEVWY TWV EKTIHWHEVWY QVOKTACIUWY TTOCWV
aTT0  E€YYUNOEIG KAl EUTTPAYHOTEG  €CACQOANICEIG, TIPOECOPAOUPEVWY HE  TO  APXIKO
ATTOTEAECUATIKO ETTITOKIO THG XOoprynong.

2.18 MpoBAéysig

O Ouihog/MnTpIk) ETaipia Olevepyei TTPOPRAEWEIC yIa UTTOXPEWOEIS Kal KIvOUvoug oOTav
ouvTpEXOUV Ol akOAouBeg TTpoUTTOBEDEIG:

a) uttdpxel TTapoUoca VOMIKNA A TEKPAIPOPEVN OEOPEUON WG QATTOTEAEOHA TTAPEABOVTWV
YEYOVOTWYV,

B) Bewpeital MBaAvVA N EKPOr] OIKOVOMUIKWY TTOPWYV Yia TO dlakavovioud Tng dE0UEUONG, Kal
Y) €ival QIKTO va TTPoCdIOPIOTEl E TPOTTO AVTIKEIPEVIKO TO TTO0O TNG dECUEUONG.
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2.19 Mapoxég o€ epyaldpevoug

ZUhgowva pe TIG OlaTdgeic Tou N.2112/20 o Opidog, kataBdaAAel atTolnUIOEIS OTOUG
ATTOXWPOUVTEG } ATTOAUOUEVOUG UTTAAANAOUG TOu, TO O¢ UWPOG TWV OXETIKWY ATTOCNHIWOEWV
ecaprdaral amd 1a £€Tn TPOUTTNPETIAg, TO UYWOS TwV ATTOdOXWV Kal TOV TPOTTO ATTONAKPUVONG
(amréAuon | cuvTaglodoTnon). ZTnv TEPITITWAON ammoxwpnong Adyw ouvtagioddTnong 1o UYog
TNG amolnuiwong TTou Ba TpéTrel va KatapAnBei eival ioo pe 10 40% TOU OXETIKOU TTOCOU TTOU
Ba KaTaBaAAOTav o€ TEPITITWON ATTOAUONG.

O1 ev AOyw TTAPOXEG EUTTITITOUV OTA TTPOYPAUMATA KABOPIGUEVWY TTAPOXWY, CUHPWVA HUE TO
AN.T1. 19 «Mapoxég Epyadopévwv». H utToXpéwaon TTOU KATAXWPEITAI OTOV I00AOYIOUS YIa Ta
TpoypduuaTa KaBopiopévwy TTApoXWwV €ival n Tapoloa adia Tng OfopEUONnG yia TNV
KaBopiopévn TTapoxt, ol HETABOAEG TTOU TTPOKUTITOUV aTTd Ta avAAOYIOTIKG KEPDON Kal {nuieg
Kal To K6oTog Tng TpouTtinpeciag. H déopeuon Tng kaBopiopévng TTapoxng utToAoyileTal
£TNCIWG a1ré avaloyIoTAH Pe TNV XPAoN TNG HEBOdoU TNG TTpoREPANPEVNG TTIOTWTIKAG JOVASOG
(projected unit credit method). Na v TPoeEOGPANCN XPNOIYOTIOIEITAI TO PHECO ETTITOKIO TOU
TeAeuTaiou €EAUAVOU TWV PAKPOTTPOBETUWY OPJOAOYWY Tou EAANVIKOU Anuociou €IKOOAETOUG
OldpKEIag.

O1 BpaxuTrpOBeoUES TTAPOXEG TTPOG TO TTPOCWTTIKO OE XPUA Kal 0€ £i00G KATAXWPEOUVTAI WG
£€000 OTav KabBioTavTal 0eO0UAEUPEVEG.

2.20 Po6pog e1000QUATOG

O @o6pog €I00dAPATOG ETTI TWV KEPOWV avayvwpifetal wg ££000 OTn XPrion oTnv oTroia
TTpayuarotroiouvTal Ta KEPDN.

O utroAoyiopég Tou avaBaAlduevou @Opou yivetal pe Tn PEBOOO TOU I100AOYIGHOU Kal
TTPOOdIoPIfeTal YIa OAEC TIG TTPOCWPEIVEG OIAPOPESG, Ol OTTOIEG TTPOKUTITOUV HETALU TNG
AOYIOTIKAG a&iag Twv TTEPIOUTIAKWY OTOIXEIWY KAl UTTOXPEWOEWV TTou TTEpIAauBAvovTal oTIg
Oikovopikég KataoTdoeig Kal TNG OopoAoyIKAG agiag Tou atrodidetal o€ autd CUPQWVA JE TIG
EKAOTOTE POPOAOYIKEG DIATALEIG.

Ta @opoloyikd o@EAn Ta oTroia dUvavTal va TTPOKUWOUV atrd axpnoINOTTOINTEG POPOAOYIKEG
CNUIEG TTOU JETAQEPOVTAlI OE ETTOMEVEG XPAOEIG TIPOG CUUYNQICUO, avayvwpifovtal wg
TTEPIOUTIAKA OToIXEia OTav Bewpeital TIBavr) N TTPAYUATOTIOINON MEAAOVTIKWY QOopoAoynTEwvV
KepOWV, Ta oTroia Ba ecival €TTAPKA YIO TO CUPWNQPIOUO TWV CWPEUPEVWY (POPOAOYIKWV
¢nUiwv.

O1 avaBaAAbueveg OPOAOYIKEG QTTAITACEIG KAl UTTOXPEWOEIS TTpoodiopifovTal Je BAon Toug
QPOPOAOYIKOUG OUVTEAECTEG, O OTToiol  avapéveTal va 1I0XUoUvV  KATA Tov  XpOvo
avAKTNOoNG/O1aKAVOVIOHOU TwV TTEPIOUCIAKWY GTOIXEIWV/UTTOXPEWTEWV.

2.21 Képdn avd Metoxn

O deikTNG TwVv POCIKWY KEPOWYV avd HPETOXN UTTOAoYiIeTal dIaIpWVTAG TO KABapd KEPDOG N
{nuid TnG TTEPIOGOOU TTOU AVOAOYEI OTOUG KATOXOUG TWV HETOXWV HUE TO PECO OTABUIOUEVO
apIOPO peTOXWV o€ KUKAo@opia Katd Tn didpkeia TG XpHong.

2.22 Avayvwpion Ecédwv

Ta é00da AoyiCovTal pyévov otav TmiBavoAoyeital OTI Ta OIKOVOUIKAG O@EAN TTOU CUVOEOVTAI HE
™ ouvaAAayy Ba e€lopeloouv OTnV €mixeipnon. Avayvwpion €000wv atmd ac@aAioThplia
OupBOAaia TTepIypd@ovTal aTnNV TTapaypa@o 2.9 Tou TTapovToG.

Tokol — Ta é0oda ammd TOKOUG avayvwpifovTal o€ XPoVIKA BAon PE TO ATTOTEAECUATIKO
ETTITOKIO.
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Mepiopata — Ta €o0oda amd pepiopata avayvwpifovral 0Tav OPICTIKOTTOIEITAI TO OIKAIWUO
giorpagng Toug , dnAadn PeTd TNV £yKpion Toug ato Tn MevikA ZuvéAeuon.

‘Ecoda ammd evoikia — Ta €00da evoikiwv ammd emevdUoel 0 akivnra Aoyiovral O€
ouoTnaTik Baon katd tn didpkela Tng HioBwaong.

2.23 Néa rpoTUTTa KOl BIEPUNVEIEG

Ta TapakdTw véa Kal TPOTTOTTOINUEVA TTPOTUTTA Kal dlEpUNveEieg €xouv ekdoBei aAAd dev €xouv
IOXU yia Tnv €tola AoyioTikr Trepiodo atmd tnv 1 lavouapiou 2011. Aegv €xouv ul0BeTnOei
vwpitepa kal 0 OuiIAog kal n ETtaipia peAeTOUV TNV TUXOV ETTIOPAGCTH TOUG OTIG OIKOVOMIKEG TOUG
KATAOTAOEIG:

Tpotrotroinon Tou A.NM.X.A. 7 «kXpNUATOOIKOVOMIKA Héod —"'VWOTOTTOIRCEIG», UE IO0XU YIA
eTAOIEG TTEPIGOOUG TTOU &ekIvouv TNV 1 MeTd TV 01.07.2011 kai TpoBAéTTel TNV TTapdBeon
YVWOTOTIOINCOEWY C€ MIO  OnNUEiwon TwV OIKOVOMUIKWY  KATAOTACEWYV, TIOU  O@opd
METARIBACBEVTA XPNUOTOOIKOVOUIKG TTEPIOUCIOKA aTolxEia TTou &ev dlaypd@ovTal Kal Tuxov
ouvex avaueign ota ev AOyw  TTEPIOUCIaKG oTolxeia. Aegv avapéveTal va €xXEl ouoiwdn
€TTIOPACN OTIG OIKOVOMIKEG KATAOTACEIG TNG ETAIPIOG KAl TOU OMIAOU.

«A.N.X.A. 9 XpnMATOOIKOVOUIKA ZTOIXEia» e I0XU yIa ETAOIEG TTEPIODOUG TTOU apyiCouv TNV
N uetd tTnv 01.01.2013. To véo TTPOTUTTIO ATTOTEAEI TO TTPWTO PBAUaA yia TNV AVTIKATAGTACN TOU
AN, 39 kai TTPORAETTEl OTI TA XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEia TagivopouvTal
Bdoel Tou emmixelpnuUaTIkKoU POVTEAOU yia Tnv OlaXEipion TOUG Kal ETTIPETPWVTAI €iTE OTNV
eUAoyn agia €ite 01O ATTOCRECINO KOOTOG KTHOEWG. Agv aQVANEVETAI VA €XEI OUCIWAN ETTIOPOCN
oToVv OMIAO Kal TNV €TAIPIA.

A.N.X.A. 10 «kEVOTroINHEVEG OIKOVOMIKEG KATAOTACEIGH, ME I0XU YIO ETACIEG TTEPIOOOUG TTOU
gekivouv Tnv N peta Tnv 01.01.2013. To MpdTutto AVTIKABIOTA, OGOV APOPA TIG EVOTTOINUEVES
OIKOVOMIKEG  KkKaTaoTdoelg 10 AATL 27, «Evotroinuéveg Kal ATOPIKEG OIKOVOUIKEG
KOTOOTAOEIC» TO OTIOI0 METOVOMALETAl O€ «ATOUIKEG OIKOVOMIKEG KOTOOTAOEIGY KAl TNV
Algpunveia 12 «OvtoTnTEG €101KOU oKOTTOU». To MpdTuTtro dieukpiviCel TNV €vvoia TOU EAEyXOU
(control) piag ovrétnTag TMAvW O M GAAn kal B€tel TIG TTPoUTTOB£0EIC yIa TO TTWG
EQAPPOCeTal N v AOYyw €vvola. Aev avapéveTal va €Xel ouoiwdn eTTidpacn aTov OMIAO Kal TNV
eTaipia.

A.N.X.A. 11 «Koivoi Alakavoviouoi», Pe 1I0XU yia €TACIEG TTEPIGAOOUG TTOU EEKIVOUV TNV N
peTd Tnv 01.01.2013 kal avtikaBiotd 10 AA.M. 31 «AIKQIWUATA O KOIVOTTPAEiEG» KAl TNV
Algpunveia 13 «ATTO KOIVOU €AEYXOUEVEG OVTOTNTEC - M XPNUOTIKEG E€I0QOPEC aATTO
KOIVOTTPOKTOUVTEG». To TIPOTUTTO  OIAKPIVEI TOUG KOIVOUG OIaKAVOVIOPUOUG O€ KOIVEG
OpaoTnpIdTNTEG Kal 0€ KolvoTTpagieg. O1 KOIVEG dpaOoTNPIOTNTEG AOYIOTIKOTTOIOUVTAlI OCUPQWVA
ME TO TTPOTUTTA TTOU TTPAYMATEUOVTAI TA OXETIKA TTEPIOUCIAKA OTOIXEIA, UTTOXPEWOEIG, £€00da
Kal £€€0da TNG KoIvAg AsiToupyiag. Ta dIKAIWPOTA G€ KOIVOTTPAEieG AOyIOTIKOTTOIOUVTAl PE TNV
MEBODO TG kaBaprc Béong. To AA.T. 28 petovouddetal o «ETTevOUOEIG O TUYYEVEIG Kal
KoIvoTTpagieg». Aev avapéveTal oualwdng eTmidpacn yia Tov OPIAO Kal TNV £TAIpid.

ANX.A. 12 «vwOoTOTTOINCEIG TWV BIKAIWHPATWY O& AAAEG OVTOTNTEG», HE 10XU YIA
eTAOIEG TTEPIODOUG TTOU &ekivouv Tnv 1 Petd tnv 01.01.2013. To MpdTtutto kaBopilel TIg
ENAXIOTEG YVWOTOTIOINOEIG OXETIKA PE OIKAIWMPATA O BUYATPIKEG, OUYYEVEIG, KOIVOTTPAEieg Kal
OOUNMEVEG U EAEYXOMEVEG - UN €VOTTOIOUMEVEG OVTOTNTEG. Agv avaUEVETAl VO €XEI OUCIWON
eTidpaan otov OPIAO Kal TNV £TAIPIA.

A.NM.X.A. 13 «<EmpuerpRoeig e0Aoyng agiagy», pe 10X0 yia €TACIEG TTEPIODOUG TTOU EEKIVOUV
™TMv [ yetrd Tnv 01.01.2013. Me 10 €v Adyw [MpOTUTTO CUYKEVTpWVOVTAl o€ éva lpodTutto —
MAaiolo, Ta Bépata Tou KaBopliopoU TNG eUAoyNng adiag, TNG eMPETPNONG TNG eUAoyNg agiag Kai
TWV ATTAITOUMEVWY YVWOTOTIOINCEWYV. Agv avadéveTal va €XEl ouolwdn eTTidpacn otov OIAO
Kal TNV £TaIpia.
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3. AEITOYPI'IKOI TOMEIZ

a) O Opihog €xel Téooepig Topeic. Tig ao@aAioels Zwnig, TIG ac@alioelig AoTikAg EuBuvng
AuTtokIvATWY, TIG ao@aAioelc Aoimmwyv KAGdwv Znuiwv kal TIG Aoittég  YTTnpeoieg, TToU
TepINaPBAavouv XpnUaTooIKoVOUIKEG YTTNPETie Kal EPTTopIkEéG YTTNPETiEG.

B) O1 AoyioTIKEG TTONITIKEG IO TOUG AEITOUPYIKOUG TOUEIG €ival 0 idIEG e AUTEG TTOU TTEPIYPAQOVTAI
OTIG ONUAVTIKEG AOYIOTIKEG TTOMITIKEG TWV ETNOIWV OIKOVOUIKWY KATAOTACEWV.

y) H amodoTikéTNTa TwV TOPEWY ETTIMETPATAI OTNV PACN TOU aTTOTEAECOUATOG, KEPOOUG i Cnuiag
atrd TIG ASITOUPYIKEG BPACTNEIOTNTEG TTPO POPOU EI00BHNATOG Kal diXwe va AauBdavovtal uttoyn
Ta £€00a dI0IKNOEWG, Ta £€0da dlaBéoewd Kal Ta AoITTé £000a - £€0da.

0) O1 diatopeakég TTWANOEIG TIHOAOYOUVTAl PE TIG TIMEG TTOU 10XUOUV KAl IO TOUG €KTOG OpiAou
TTENATEG.

€) O1 Asitoupyikoi TOMEIG €ival PHOVADEG TTOU TTAPEXOUV AOQANIOTIKEG UTTNPECiEG OIOPOPETIKOU
KIvOUvVoU Kal atroTeAéopaTog. lNapakoAouBouvTal Kal dIoIKOUVTal EEXWPIOTA aTTd TO AIOIKNTIKO
ZuuBoUAio (CODM), B10TI TTapEXOUV UTTNPECIEC OIOPOPETIKAG PUOEWGS KAl ATTOTEAECUATOG.

Mlewypa@ikég wAnpo@opieg: O OuiIAog dpacTnplotroicital oTnv EAAGDG Kal katd ouvéTTEia
OAa Ta €000a — €E0da TNG TTEPIOdOU a®OopPoUV cuvaAlayég eviog Tng xwpag. E&aipeon
atroTEAOUV Ol OIKOVOUIKEG OOCOANWIEC ME TOUG AVTACQAAIOTEG Ol OTTOIOI €ival €TAIPIEG TOU
€CWTEPIKOU TTOU £XOUV TNV €TTAYYEAMATIKI TOUG eyKaTAoTaon £viog TG EupwTraiknig ‘Evwong.

18



EYPQIIATKH IIIZTH A.E.T'.A.

SYNOIITIKEY ENAIAMEZEY OIKONOMIKEX KATAXTAXEIX THX 31™ MAPTIOY 2011

Aoggaliogig Zwig

KaBapd dedouleupéva ao@dhiaTpa kal GAAa guvagr] £€00da
Meiov: Avtaoc@aNioTpa

Meiov dedouleupéveg TTpounBeieg kal E60da TTapaywyng
Meiov TTAnpwbeioeg ammolnuiwoelg — 18ia kpdtnon

MetaBoAn pabnuatikwy kai Aormwyv TPoRAEwewv— Idia kpdTnaon
KaBapd e106dnua emevdlioewv aoc@alioewy {wig

Képdn/ (CnuiEg) acpalioewyv Cwng (a)

Agg@aliogic AoTikAg EuBuvng AutokivATWY

KaBapd dedouheupéva aagpdhioTpa kal GAAa cuvagr écoda
Meiov: Avtao@daAioTpa

Meiov dedouleupéveg TTpounBeieg kal EE0da TTapaywyng
MetaBoAn Aoimmwyv ac@alioTiKwy TTPoBAEWewy — IBia kpdTnon
MAnpwoeioeg amolnuiwoelg — 1dia kpdtnon

KaBapo €106dnua emevoUoEwY ao@aAicEwV KaTa Jnuiwv
Képdn/ (CnuiEg) acpalioewv AaTikrg EuBuvng AutokiviaTwy (B)
Ac@aliogig AoiImTwv KAGSwv

KoBapd dedouleupéva acpdahioTpa kal GAAa cuvagr écoda
Meiov: Avtao@dahioTpa

Meiov dedouleupéveg TTpounBeieg kal 6000 TTaPaAYwWYNG
MeTaBoAn Ao ac@aMoTIKwV TTPoBAEWewv — Idia KpdTnoN
MAnpwoeioeg amolnuiwoelg — 1dia kpdtnon

KaBapo €106dnua emevoUoewv ao@aAicEWV KaTa JnuIwv
Képdn/ (Cnui€g) acpaliocwv Katd ¢nuiwv (y)

Mik16 AtroTéAeopa ACQAAIOTIKWY £pyaaiwv (a)+(B)+(y)
Xpnpotooikovouik6g Touéag

Ecoda (KukAog Epyaaiwv)

KoéoTog MwAfoewv

Mik16 AtroTéAe0ua XPNHUOTOOIKOVOUIKWY EPYOTIWV

Epmropik6g Topéag

Ecoda (KukAog Epyaaiwv)

KoéoTog MwAfoewv

Mik16 ATroTéAcopa XpNJOTOOIKOVOUIKWY EPYATIWY

ZUvolo Miktou AroTeAéoarog OpiAou
E¢oda AloikAoewg

E¢oda Alobéoewg

Noima Ecoda-E€oda

KaBap6 AtrotéAsopa Opilou Tmpo Pdpwyv
(Meiov) ®dpor
Képdn / (Inui€g) HETA atrd @dpouc
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‘Opihog

1.1-31.03.2011 31.03.2010
8.324 8.756
-1.140 -1.349
-2.070 -2.002
-4.638 -5.085
-1.508 257
288 259
-744 836
12.963 11.620
-509 -474
-3.424 -2.743
-2.507 -2.266
-4.881 -4.716
457 321
2.099 1.742
10.551 11.345
-1.679 -1.726
-2.772 -2.393
-11 -637
-2.857 -2.473
166 157
3.398 4,273
4.753 6.851
213 468
-81 -238
132 230
1.487 868
-1.200 -901
287 -33
5.172 7.048
-1.459 -1.602
-1.308 -1.297
132 -1.457
-2.635 -4.356
2.537 2.692
-620 -776
1.917 1.916
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31/03/2011

Meprouaiaka Zroixeia Topéwv

Emevdloeig o€ akivnta

AiaBéoiya TTPog TTWANGN XPNHOTOOIKOVOUIKG GTOIXEIX
AiakpaToUpeveg wg TN AREN €TeVOUOEIG
AtroTipwpeva o€ e0Aoyn agia yéow amroteAeopdtwy (UNIT
LINKED)

Evowpuara mayia

Auha Mepouaiakd ZToixeia

AvaBaAdueveG POPOAOYIKEG OTTAITAOEIG

ATmaitioeig amé ac@aliouévoug

ATaITioeIg atré aviac@alioTEG

Amaitioeig atré aviac@alioTIKEG BPaoTNPIOTNTEG

MpopnBeieg kal GAAa £€08a TTaPAYWYNG ETTOPEVWY XPHOEWV
NoiTég ATTaiTioeIg

Adveia o€ TTPOOWTTIKG,a0QPAANIOTEG KOI a0PaAIopEVoug Zwrg
Tapeio kal Tapelakd 1I0080vapa

IAIA KEDQANAIA KAI YIIOXPEQZEIZ

Mabnuatik@ AtroBéuata kai Texvikég MpoBAEwelg
AvaloyIoTiKd atmobépata ao@aAelwyv ZwAg

Ekkpepeig ammodnueiwaeig Znuiwv kal ZwAg

MpoBAéweig yia pn dedouleupéva acpaAioTpa

AcQaNIGTIKEG TIPOREWEIS aoPaAiTEWY ZWIG TTOU Ol
ao@ahiopévol eépouv Tov eTevduTIKO Kivouvo (UNIT LINKED)

NoITTéG aoPaMIOTIKEG TIPOBAEWEIG

Ytmoypewoeig Topéwv

YTTOXPEWATEIG TTPOG AOPAAITTEG, TTPAKTOPEG KOl CUVEPYATEG
TIWARCEWY

YTTOXPEWOTEIG TTPOG AVTACPANITTEG

YTTOXpEWOEIG OTTO aVIAa@ANOTIKEG dPaaTNPIOTNTEG
NOITTEG UTTOXPEWTEIG

MpoBAEweig yia TTapoxég o€ epyalopévoug
AvaBaAAduevEG POPOAOYIKEG UTTOXPEWTEIG

Z0VOAO UTTOXPEWTEWYV Kal TTPORAEWPEWY
MeToxiké KepdAalio kataBeBAnuévo

Aiagopd atd €kdoan YETOXWV UTTEP TO GPTIO
AtrotéAeapa eig Néov

ATroBepaTikd

Aikaipata Melowneiog

20voAo 1diwv KegaAaiwv Kai UTTOXPEWOEWV

>

Ao @aAioelg AoTIKA Noitroi Mn

Zwfig EuBovn Aur. KAGdol KaTaveHOHEVQ ZOvoho
8.500 13.498 4,902 0 26.900
12.548 19.926 7.236 0 39.710
8.439 13.401 4.865 0 26.705
5.998 0 0 0 5.998
4.958 7.902 6.162 156 19.178
42 67 52 127 288
0 0 0 0 0
9.622 15.335 11.959 0 36.916
3.541 5.643 4.401 0 13.585
146 233 183 0 562
5.998 5.387 4.129 0 15.514
1.687 2.688 2.097 2.169 8.641
2.048 0 0 0 2.048
9.673 15.415 12.022 424 37.534
73.200 99.495 58.008 2.876 233.579
0
45.307 0 0 0 45.307
7.017 45.315 14.574 0 66.906
18.435 15.404 0 33.839
5.998 0 0 0 5.998
1.642 22.981 293 0 24,916
817 1.060 912 0 2.789
171 273 212 0 656
163 260 202 0 625
2.432 3.876 3.023 1.343 10.674
310 493 385 0 1.188
157 157
63.857 92.693 35.005 1.500 193.055
16.502 16.502
18.999 18.999
2.671 2.671
2.170 2.170
182 182
63.857 92.693 35.005 42.024 233.579
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31/12/2010

Mepiouaiakd Zroixeia Topéwv

Emevdloeig o€ akivnta

AioBéoiya TTpog TTWANGCT XPNHATOOIKOVOUIKG OTOIXEID
AlokpaTtoUpeveg wg Tn AREn eTevoUOEIg
ATtroTipwpeva o€ e0Aoyn agia péow atmroteAeopdtwy (UNIT
LINKED)

Evowpara mayia

Aula lMepouaiakd Ztoixeia

AvaBaAAdueveg POPOAOYIKEG ATTAITAOEIG

ATraitrioelg atmd ac@aAiopévoug

ATTaITo€Ig aTTd avTaoPaAIoTEG

ATraiToeIg atrd aviao@alioTIKEG SPaaTNPIOTNTEG

MpounBeieg kai GAAa £§oda TTapaywyng ETOPEVWY XPHOEWV
Noitrég ATTaITAoEIG

Advela g€ TIPOOWTTIKG,00PaAIGTEG Kal A0PAANITUEVOUG ZWAG
Tapeio kal Tapelakd 1I00d0vapa

1AIA KEGAAAIA KAl YIIOXPEQZEIZ

Maénuatikd AroBéuara kai Texvikég MpoBAEweilg
AvaloyIoTiKG atrobépata aoPaAely ZwAg

Ekkpepeig ammodnueiwaeig Znuiwv kai ZwAg

MpoBAéweig yia pn dedouleupéva acpaAioTpa

AcQaAIGTIKEG TIPOREWEIG aoPaAicewy ZWAG TTOU Ol
ao@ahiopévol eépouv Tov eTmevduTIKO Kivouvo (UNIT LINKED)

NoITTéG aoPaMIOTIKEG TIPOBAEWEIG

Ymoxpewoeig Topéwv

YTTOXPEWOTEIG TTPOG AOPAAIOTEG, TTPAKTOPEG KOl CUVEPYATEG
TTWANOEWV

YTTOXPEWOTEIG TTPOG AVTATPAAITTEG

YTTOXPEWOEIG OTTO AVTOOPAAIOTIKEG dPACTNPIOTNTES
NOITTEG UTTOXPEWOTEIG

MpoBAEyeig yia Trapoxég o€ epyajopévoug
AvaBaAAdUEVEG POPOAOYIKEG UTTOXPEWTEIG

Z0vOAO UTTOXPEWTEWYV Kal TTPORAEWEWY
MeToxiké KepdAaio kataBeBAnuévo

Aiagopd atd €kdoan YETOXWVY UTTEP TO GPTIO
AtrotéAeapa eig Néov

AtroBepaTika

Aikaipata Melowneiog

Z0volo 18iwv KepaAaiwv Kal uTroXpeWOoEwWV

>

Ac@ahiceig AOCTIKA Noimroi Mn

ZwAg EuBovn Aurt. KAGdol KATAvVEUOHEVA Z0voho
9.442 11.726 5.732 0 26.900
12.702 15.774 7.712 0 36.188
9.860 12.246 5.987 0 28.093
5.965 0 0 0 5.965
4.737 7.937 6.415 154 19.243
35 58 47 138 278
42 69 56 132 299
8.650 14.497 11.717 0 34.864
3.698 6.198 5.009 0 14.905
139 234 189 0 562
4.543 4.849 4.430 0 13.822
1.585 2.655 2.146 1.662 8.048
2.192 0 0 0 2.192
9.030 15.134 12.231 496 36.891
72.620 91.377 61.671 2.582 228.250
0
45.397 0 0 0 45.397
6.293 43.057 15.347 0 64.697
17.055 14.656 0 3L711
5.965 0 0 0 5.965
1.692 22.664 45 0 24.401
575 803 1.174 0 2.552
163 273 220 0 656
156 260 209 0 625
2.701 4.527 3.658 1.063 11.949
287 481 388 0 1.156
1.053 1.053
63.229 89.120 35.697 2.116 190.162
16.502 16.502
18.999 18.999
777 777
1.651 1.651
159 159
63.229 89.120 35.697 40.204 228.250
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4. >HMEIQZEIZ EMNI THZ KATAZTAZHZ ZYNOAIKQN EZOAQN

4.1 MiIKTd ao@AAIoTpA KOl ouva@RA é00da

Agopd ¢0o0da ammd  AC@EAANIOTPA KAl OIKAIWMATA  CUMBOAQiwV  (TTPWTACQAAICTIK
OpaaTnpIdTNTA) TNG INTPIKNG £TAIpiag avaAudueva KaTd KAGdo ac@aAiong wg eEAC:

MnT1piki ETaipia

(Mooda o XIA. €) 31/3/2011 31/3/2010
KA&dog Zwng 8.324 8.756
KA&dog auTokIvATWV 14.342 13.506
No1tToi KAGadol 11.150 11.359
ZuvoAo 33.816 33.621

4.2 EKXwpnoévra aoc@dAioTpa o€ aVvTao@AAIOTEG
Ta ekxwpnuéva ac@aAioTpa avaAuovTal KaTtd KAAdo ac@aAiong wg €ENG:
MnTpikA ETaipia

(Mood o€ XIA. €) 31/3/2011 31/3/2010
KAGd0og Zwng 1.140 1.349
KAGd0G auToKIVATWY 509 474
Noittoi kKAadol 1.679 1.726
Zdvolo 3.328 3.549

4.3 MeTafoAR a1roBEpaTOG PN BEBOUAEUNEVWV O PAAICTPpWY
Mn1pikf Etaipia

2uvoAikni Avaloyia Avaloyia 2ZuvoAiknh Avaloyia Avaloyia
) MeTaBoAn AvTaoQaAIoTWV Eraipiag MetaBoAR AvVTaoQaAIOTWY Etaipiag
(Tlocé o y1i. €)
31/3/2011 31/3/2010
KAé&dog avtokwvitmv -1.379 0 -1.379 -1.886 0 -1.886
Aowroi kAot -749 150 -599 -126 112 -14
20voho -2.128 150 -1.978 -2.012 112 -1.900

4.4 'Ecodda erevduoewy

‘Opihog MnrpikA ETaipia
(Mood oe XIA. €) 31/3/2011 31/3/2010 31/3/2011 31/3/2010
XapTto@uAdkio AloBegipwy Tpog TTwAnon-agioypdewv
Tékol Xpeoypapwv 350 157 350 147
Z0voho 350 157 350 147
Noirég Emevduoseig
‘Ecoda aTrd emevdUaEIg g€ akivnTa (evoikia) 329 295 331 313
MioTwrikoi Tékol KataBéoewv 322 293 311 293
Noimd 5 2 5 2
Z0voho 656 590 647 608
Z0voho Eo6dwv Emrevduoewv 1.006 747 997 755
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4.5 Képdn (Znpigg) amrd TwAnon XpnHATOOIKOVOMIKWY OTOIXEiWV

‘Ouihog MntpikA ETaipia

(Nood o€ XIA. €) 31/3/2011 31/3/2010 31/3/2011 31/3/2010

Xapro@uAdkio AlaBeoipwy TPog TwAnon

ApoiBaiwv KepaAaiwv -84 0 -84 0
OuoAdywv 16 19 0
Zovolo -68 19 -84

4.6 Képdn (Znpigg) atrd amoTipnon XpnHUATOOIKOVOUIKWY OTOIXEiWV

‘Ouihog Mntpikn ETaipia

(Mood o€ XIA. €) 31/3/2011 31/3/2010 31/3/2011 31/3/2010

XapTo@uAdkio Al0@egipwy TTPog TWANRGN

Atropegiwon 0 -1.000 0 -1.000

0 -1.000 0 -1.000

ZUvoAo

O1 Znuieg amrouciwong agopouv Etaipikd OudAoya 1mou katéxovrtal ammd tnv MnTpikry Etaipia
KAl TwV OTToiwV N Yeiwon otnv eUAoyn agia ATav ONUAVTIKA.

4.7 'TEcoda atmd pn ac@aAIoTIKA dpacTnpIioTnTa
Agopd £000a TWV BUYATPIKWY ETAIPILV WG KATWOI:

Opuihog
(Mood oz XIA. €) 31/3/2011 31/3/2010
MwANCEIG EPTTOPEUPATWV 1.487 867
Ecoda atrd TTapoxn utrnpeaiwy 213 468
Zovolo 1.700 1.335

4.8 Kootog EcOdwvV amd pun ac@aAioTikn dpaoTnpioTnTa
A@opd 10 KOOTOG TWV £00dWV aTTd PN aCPANICTIKA dpacTNPIOTNTA AVAAUONEVO WG £ENG:

Opilog
(NMood oz xIA. €) 31/3/2011 31/3/2010
K60TOG TTWANBEVTWY EUTTOPEUPATWV 1200 901
KoéoTog utrnpeaiwv 81 238
Z0voAo 1.281 1.139
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4.9 ATrolnMIWOEIS ACPAAICUEVWV

MnTpikA ETaipia

>

Avahoyia Avaloyia Avoloyia Avoloyia
. Z0volo AVTaoQaAIOTRV Etaipiag Zovoho AvVTao@aAIoTWV ETaipiag
(Mood oe xiA. €) 31/3/2011 31/3/2010
Ac@daheieg Zwng 5.437 799 4.638 5.924 838 5.086
ACQAAEIEG ZNpILV - AUTOKIVATWY 4.892 11 4.881 4.810 95 4.715
Ac@daheieg Znuiwv - Aormmoi KAadol 3.375 518 2.857 2.612 139 2.473
Z0voAo atmmolnuIwoEwv 13.704 1.328 12.376 13.346 1.072 12.274
4.10 AedouAeupéveg TTpouRBeIEg TTOPAYWYAS
Mntpikn Etaipia
Aedouleupéveg  ‘Eooda amd Aedouheupéveg ‘Ecoda amd
mpopnBeieg TpopnBeieg Zivoho Tpopn0eIEg Tpopn0eIEg Zivoho
(Moad oc xIA. €) mopaywyig  avrao@aAioTwV Tapaywyng avtagpalioTv
31/3/2011 31/3/2010
Aocopdheie ZwAg 1.795 347 1.448 1.769 470 1.299
Aoc@AAeIEG ZNpILV - AUTOKIVATWY 2.642 0 2.642 1.951 0 1.951
Acpdheieg Znpiwv - Aormoi KAGdor 2.280 229 2.051 1.874 179 1.695
KaBapég Acdovievpéves MpopnOereg Mapayoyig 6.717 576 6.141 5.594 649 4.945
4.11 Emidpuvon amrd aoc@alioTiKEG TTPOBAEYEIG
MnTpikn ETaipia
ZuvoAikn Avaloyia Avaloyia ZuvoAikn Avaloyia Avaloyia
(Moo ot xIA. € EmBdpuvon Avraog/otwv  Etaipiag EmBdpuvon  Avrao@/oTwv Etaipiag
XIA-€) 31/3/2011 31/3/2010
Ac@aAeieg Zwng -505 -1.003 -1.508 201 56 257
Ac@aAeieg ZnNuIwV - AUTOKIVATWY -2.574 67 -2.507 -2.645 379 -2.266
Ac@aAeieg Znuiwv - Aorroi KAadol 525 -536 -11 -630 -7 -637
Zuvolo -2.554 -1.472 -4.026 -3.074 428 -2.646
4.12 ®6pog Eicodnparog
H avdAuon Tou @épou €1I008ANATOG £XEI WG EEAG:
Opihog MnT1pIkA Eraipia
(MNood oe XIA. €) 31/3/2011 31/3/2010 31/3/2011 31/3/2010
Dbpog Eicodripatog Xprioewg (TpEXwyv) 292 1.063 248 1.070
AvaBaMouevog Pépog 328 -287 327 -445
ZUvoAo 620 776 575 625

O @o6pog eTTi TWV KEPOWV TTPO POpou diapépel atd To BewpnTiKO TTOCO TTOU Ba TTPOEKUTITE
XPNOIUOTTOIWVTOG TOV OTOBUIOHEVO OUVTEAEOTH POpou £TTi TwV KEPOWYV. H dlapopd £xel wg

€gNG:

24



>

EYPQIIATKH IIIZTH A.E.T'.A.
SYNOIITIKEY ENAIAMEZEY OIKONOMIKEX KATAXTAXEIX THX 31™ MAPTIOY 2011

(Mood og XIA. €) Ouidog MnTpik Eraipia
31/3/2011 31/3/2010 31/3/2011 31/3/2010

Képdog mpo Pépwv 2.537 2.692 2.313 2.236
2UVTEAEOTAG POPOU E1I00OAPATOG 20% 24% 20% 24%
Avaloywv @OpOG E1I000NATOG 507 646 463 537
AlapopEG @OPOAOYVIKOU EAEYXOU 0 8 0 0
ANMaY) QOPOA. ZUVTEAEOTN 113 122 112 88
ZUvoAo 620 776 575 625

OAeg o1 eTtaipieg Tou Opihou éxouv eheyxBei popoAoyikd péxpl kal Tnv xprion 2009. MNa Tnv
avéleyktn xprion 2010 n pntpikA etaipia €xel TTpoPei ot TTPOBAewn TTANpwWTEOU POPOU
€lgodnuatog TTooou € 70 IA..

4,13 Képdn /Znuieg ava peToxn

O uttoAoyIoNOG TWV BACIKWY KEPBWV/CNMIWY ava PJETOXA €XEl WG €ENG:

Opidog MnTpiki ETaipia

(Mocd oz XIA. €) 31/3/2011 31/3/2010 31/3/2011 31/3/2010
Képdn(Znuiég) petd amd gdpoug 1.917 1.916 1.738 1.611
MeoooTaBuIKAG apiBUdg HETOXWV 27.503.677  27.503.677  27.503.677  27.503.677
Baoikd kai peiwpéva kEPSN KaTd HETOXN - (TTOOG o€ EUpW) 0,0697 0,0697 0,0632 0,0586
Képdn(Znuiég) rou avaAoyouv otn Mntpikr Etaipia 1.894 1.919 1.738 1.611
Képdn(Znpi€g) avd petoxn mou avaloyouv otn Mnrpiki Etaipia - (Trood o€

EUPW) 0,0689 0,0698 0,0632 0,0586

Ta képdn ava peToxn €xouv uTtoloyioTei pe Bdon Tov péCO OTABPIOMEVO aplBud €TTi Tou
OUVOAOU TWV PETOXWYVY O OTTOI0G TTPOKUTITEI ATTO TOV APIBPSO TWV PETOXWYV TTOU BpiokovTtal O€
KUKAo@opia Katd tTnv €vapén tng tmepiddou pe TNV TTPOOOEon Twy PETOXWYV TTOU €KOOBNKav
Katd Tn dIdpKEIa TNG TTEPIODBOU, OTABUICUEVEG HE CUVTEAEDTH XPOVOU.

Katd tnv 31/12/2010 o apiBuég Twv MPETOXWY TIOU NATAV O€ KUKAOQOpia avepxoTav o€
27.503.677 peTOX€G, XWpPiG Kapid peTaBoAl amd Tnv nuepounvia €vapéng tTng xpnong
(01/01/2011).
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5. ZHMEIQZEIZ EMNI THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

5.1 Ai1a@éoipya yia TwAnon XPnNUATOOIKOVOUIKA OTOoIXEia

Opihog MnT1piki ETaipia
(Mood o€ XIA. €) 31/3/2011 31/12/2010 31/3/2011 31/12/2010
OpoéAoya
Etaipikd-Elonypéva 5.643 2.241 5.106 1.749
Kpartiké 6.038 5.541 6.038 5.541
Zdvolo 11.681 7.782 11.144 7.290
MepiSia Apoifaiwv KepaAaiwv
EowrtepikoU 28.029 28.406 27.752 28.102
Kata@éoeig TpoBeouIaKkEG 0 0 0 0
Z0volo 39.710 36.188 38.896 35.392
5.2 AlakpaTtoUpeveg wg TN AREN erevduoeig

Opihog MnT1piki ETaipia

(Mood o€ XIA. €)
31/3/2011 31/12/2010 31/3/2011 31/12/2010

OpoAoya

Etaipikd-Eionypéva 5.035 5.043 5.035 5.043
Kparikd 18.106 18.128 18.106 18.128
Zuvolo 23.141 23.171 23.141 23.171
Evroka Fpappdria EAANvVikoU Anuogiou 3.564 4,922 3.564 4,922
Zuvolo 26.705 28.093 26.705 28.093

5.3 Emevduosig o€ BuyaTpikEG ETTIXEIPAOEIG

O1 CUMMETOXEG TNG INTPIKAG €TAIPIAC O€ OUVOEDEUEVEG ETAIPIEG avaAUovTal WG €ENG:

(Mood oe XIA. €) 31/3/2011 31/12/2010

Xwpa MAoyioTikn MNoyioTikn
ZYMMETOXH €5pag % ZUMMPETOXNG agia % ZUMMETOXNAG agia
EYPQMAIKH MIZTH ASSET MANAGEMENT A.E.AAK. EANAAA 98,06% 2.663 98,06% 2.663
ALTER EGO AE. EANADAA 85,04% 1.243 85,04% 1.243
ZYNOAO ~ 3.006 T 3.906

2TIC OTOMIKEG OIKOVOUIKEG KATAOTACEIC Ol ETTEVOUCEIC O€ BUYATPIKEG QTTOTIMWVTAI GTO KOGTOG
KTAOEWG JEiov TuxOV Cnuieg atTopEiwang.
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5.4 Emevduoeig yia Aoyapliacpd Ac@AAICHEVWY ZWAG TTOU QPEPOUV TOV ETTEVOUTIKO

kivduvo (UNIT LINKED)

‘Opihog MnTpikA ETaipia

(Moo o< XIA. €) 31/3/2011  31/12/2010  31/3/2011  31/12/2010

ApoiBaia kepdAaia 5.415 5.537 5.415 5.5637

Oudhoya 473 131 473 131

TpaTtredikég KaTaBEOEIG 110 297 110 297

Z0voAo 5.998 5.965 5.998 5.965
5.5 AvaBaAAbopeveg @opoloyikéG ATTAITAOEIG/Y TTOXPEWOEIG
(Mood ot yih. €) ‘Opihog Mnrpixkn ETaipia

31/3/2011 31/12/2010 31/3/2011 31/12/2010

Amraitoeig amd avapaAldpevoug popoug
Avampooapuoyr| ATTooBETEWY QUAWY TTEPOUTIOKWY GTOIXEIWV 18 31 35 48
MpoBAEYeIg yia eTMIOQPAAEIG OTTAITACEIG 797 903 712 818
ZuvTagiodoTikég & AAEG TTapOXES HETE TNV £60B0 OTTO TNV UTTNPETIa 223 215 195 188
ZUPYNQIOTEEG POPOAOYIKEG CniES 0 0 0 0
AcgahioTikég MpoBAEweig 254 250 254 250
Emimrwon omd diavoun YepIouaTwy 768 768 768 768
Aopegiwaon Buyarpikwv 0 0 0 0
Avatrpooappoyr| agiag agioypaewy 3.579 3.857 3.541 3.839
Ymoypewoeig amo avafarAopevoug gopoug 0 19 0 0
Avarpooapuoyn aiag akiviTwy -5.796 -5.744 -5.796 -5.744
Alagopd arauTioewy / UTTOXPEWOEWV -157 299 -291 167

5.6 ATTAITAOEIG aTTO a0 PAAIOHEVOUG

O1 atmmaitioeig amé ac@aAlopévoug a@opoulv O ATTAITAOEIG ATTO TA AaCPAAIOTHpIa cUhBOAala
TTou €KOOONKav €wg Tnv nuepounvia oUvTagng Twv OIKOVOUIKWY KATAOTACEWV Kal
TTOPAUEVOUV QVEIOTTPAKTA. Z€ TTEPITTTWON TTOU n €ioTrpag Toug dev KATAOTEI duvaTH €VTOG

TwWV TTPORAETTOPEVWY OpiwV, TO CUNBOAQIO AKUPWVETAI.

To utTéAOITTO TWV ATTAITACEWY avaAleTal ws €ENG:

MnrpikA ETaipia

(Mood oz XIA. €) 31/3/2011 31/12/2010

AVOIKTA UTTOAOITTO 29.915 26.870
pappdria & eTTITAYEG EICTTPOAKTEEG 9.910 10.803
MpoRAewn eTICEAAEILV -2.909 -2.809
Xgvolo 36.916 34.864
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5.7 ATTaITAOEIG a1TO avTao@AAIOTEG

O1 avtac@aAioTég avalapBavouv PEpog Tou acPaAIfOPEVOU KIVOUVOU EvavTl avTao@aAioTpou,
EVW CUMMPETEXOUV OTIG ATTOCNMIWOEIG KOl OTA A0QAAICTIKA atToBépaTa.

Aev oxnuartiCovtal TTPoRBAEYEIC yIa ETTICQAAEIEG ATTO TOUG AVTAT@AAIOTEG BIOTI O TTIOTWTIKOG
Kivduvog eival BewpnTiIK& avUTTaPKTOG.

5.8 Mpoun0scieg ka1 GAAa €000 TTAPAYWYRG ETTOPEVWV XPAOEWV
To utréAoiTTo Tou Aoyapiacpou avaAueTal wg €ENG:
Mntpiki ETaipia

(Mood o€ XIA. €) Ao@dAeieg levikég

ZwNg Ao@dAeieg SUVoAo
MpounBeieg kKai GAAa £€00a TTaPAYWYNG ETTOPEVWYV XPNOEWY
31/12/2010 4.543 9.279 13.822
MpounBeieg kKai GAAa £€00a TTAPAYWYNG ETTOPEVWY XPNOEWY
31/03/2011 5.998 9.516 15.514

5.9 Adveia o€ TTPOCWITTIKO, aC@AAIOTESG KAl ao@aAIopévoug (WG
To utréAoiTTo agopd €€ oAokAnpou Tn MnTpikr ETaipia kai avaAueTal wg €ENG:

(Mood ot YIA. €) 31/3/2011 31/12/2010

Advela o€ TTIPOCWTTIKO - CUVEPYATEG 1.667 1.840
Adveia og ao@aNiopEVoUs Cwng 381 352
Z0voAo, 2.048 2.192

To atToTeAECPATIKO €TITOKIO TWV dAVEIWVY O TTPOCOWTTIKO — CUVEPYATEG avépXeTal o€ 7% Kai
Twv daveiwv oe ao@aliopévoug (wng o€ 7%.

5.10 Tapeio Kal TAPEIOKE 1I00BUVAA
To utréAoiTTo Tou AoyapiacpoU avaAueTal wg €ENG:

Ouihog MnTpik Eraipia
(Mood og XIA. €) 31/12/2010 | 31/12/2010 | 31/12/2010 | 31/12/2010
Tapeio 293 385 270 351
KaTtabéoeig dyewg 3.452 5.162 3.316 4.885
KaTtabéogig mpoBeopiag og MOoTWTIKA 10pUuaTa 33.789 31.344 33.524 31.159
ZUvolo 37.534 36.891 37.110 36.395
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5.11 MaOnuaTiKd amrofépaTa Kol TEXVIKEG TTPOBAEYEIG

Ta utméAoITTa TwWV AOYOPIQOPWY Q@OPOUV TNV HPNTPIKA £TAIpia Kal avaAuovTtal wg €ENG:
MnrpikA ETaipia

Avaloyia Avaloyia Avaloyia Avaloyia

Zivoho Avracgp/otov  ETtaipiag Zivoho Avrac/oTiov Eraipiag
(Mood o€ XIA. €)
31/3/2011 31/12/2010

AMOGEMATA ZQHZ
AvaloyioTika amoBépata 45.307 583 44.724 45.397 1.455 43.942
Ekkpeppeig amodnueiwoeig €m dnAwbeicwy {nuiwv 7.017 1.007 6.010 6.293 1.138 5.155
Noitrég ao@ahioTIKEG MpoBAéwelg 1.642 0 1.642 1.692 0 1.692

53.966 1.590 52.376 53.382 2.593 50.789
ANOOEMATA AZDAAIZEQN ZHMIQN-AYTOKINHTQN
Mn dedouleupéva aopahioTpa 18.435 0 18.435 17.055 0 17.055
‘ExpeppeIg amodnpeIwoelg i SnAwbeiowy {nuiwv 45.315 1.848 43.467 43.057 1.879 41.178
Noitrég ao@ahioTIKEG MpoBAéwelg 22.981 0 22.981 22.664 0 22.664

86.731 1.848 84.883 82.776 1.879 80.897
AMOOEMATA AZ®AAIZEQN ZHMIQN AOINOI KAAAOI
Mn dedouleupéva ao@aAioTpa 15.404 1.949 15.404 14.656 1.799 12.857
‘EKpePpEIS aTTOlNMEIWGTEIS £TTI dNAwBEIcWY {NUIWV 14.574 5.438 9.136 15.347 5.974 9.373
Norrég ao@aNIoTIKEG MpoBAEweIg 293 0 293 45 0 45

30.271 7.387 24.833 30.048 7.773 22.275
AcguhoTikég mpoPriyels ac@alricewv {ong mov o
aculopévog eEper Tov emevduTks Kivouvvo (UNIT LINKED) 5.998 1 5.997 5.965 2 5.963
ZYNOAO 176.966 10.826 168.089 172.171 12.247 159.924

O kivduvog peuaTdTNTAg TTOU aTToppPEEl aTTd TIG AOQPAAIOTIKEG UTTOXPEWOEIG TNG £TAIpiag Oev
Kpivetal 181aitepa  onuavTikdég pe  dedopéva 1o uwnAd Tapeiakd  SiaBéoiga Kal TRV
EIOTTPAEINOTATA TWV ATTAITACEWY ATTO TOUG ACQPAANICHEVOUG.

O1 ao@aAioTIKEC TTPpoBAEWeIS uttoAoyiovTal apxIKd pe Bdaon Tic diatdgeic NG EAANVIKAG
AC@OAIOTIKNG VOUOBETiag Kal oTnV CUVEXEID YiveTal EAEYXOG TNG ETTAPKEIAG TWV ATTOBEUATWY,
0 oTtroiog yia Tnv 31/03/2011 £xe1 wg €ENG:

5.11.1 KAadog Zwng

Ta aoc@AMOTIKA TTPOYPAUPATA TTOU EUTTITITOUV OTH dpaocTnpIdTNTa Tou KAGdou Tagivouibnkav
avaAoya Pe Tn @UON TWV AVTIOTOIXWV KAAUWEWV O€ TECOEPIG KUPIEG KATNYOPIEG:

Arouik@ mapadooiakG mpoypduuara (amAn aocedAsia  Bavdrou, uUIKTH, OuvTaélodOTIKO
TPOYPAUUA UE CUUUETOXN OTA KEPON K.Q.).

O uttoAoyiopog TNG uTtoXpEwang £yive AapBdavovTag utrdyn TIG HEAAOVTIKES TAMIOKEG POEG YIa
TNV TTPOPRAETTOUEVN UTTOAEITTOMEVN BIAPKEIQ TWV ac@alioTnpiwv cupBoAaiwyv. O TTapadoxég
yia TI¢ Bacikég TTapapéTpoug atroTiynong onAadni TG BvnoigoTnTag, TWV ETTITOKIWY TNG
dlaTnENoIYOTNTAG KAl TwV ££60WYV, EKTINABNKAV wg €ENG:

Mivakag BvnoiudtnTag XpnoihoTrointnke o 1Iox0wy onuepa EAANVIKOG. MNa v TTpoeEdpAnon
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XpNolgotroIndnke €mToOKIO UYWous 4,5%. Q¢ diatnpnoigdTnTa XPNOIMOTTOINONKE O OXETIKOG
0¢&iKTNG Tou XapToQuUAaKiou Tng eTalpiag katd Tnv TeAeutaia 10eTia. Ta £€§oda avaAuBnkav Kai
TTOoOTIKOTTOINONKAV KaTd KAGdo ac@daAiong. Ao tnv Trapatrdvw Oladikaoia TTPOoEKUWE N
avaykn oxnuaTiopou emtTAéov amoBEpaTog € 1.145 xIA. TrepiTTou.

Atouik@ acealigtipia {wAS TTOU 01 ac@aAIoUEVOl QEPOUV TOV ETTEVOUTIKO Kivouvo (unit-
linked):

AvaAubnkav 1600 o1 Kivduvol TTou oxeTifovtal Pe TIC BACIKEC TTApAPETPOUG (BvnoiuoTnTa,
ETMITOKIO) OCO KAl QUTOi TTOU OXETICOVTAl ME TIG €YYUNUEVEG TTAPOXEG oTn AAEN Twv
ag@aAioTnpiwv cupBolaiwy.

2€ auTh TNV Katnyopia &ev TTPOEKUWE AVAYKN OXNUOTIOPOU ETTITTAEOV ATTOBEUATOG.

Ouadikd cuuBoAaia (DAF):

ATTé TNV e@appoyr avaloyng pebodoloyiag e T ATOPIKE ao@AANICTAPIO TTPOEKUYE N avAykn
oXNUaTIoPoU emTTAéoV atToBEpaTog, Uwoug € 34 XIA. TTepiTTou.

2uurtAnpwuartikn kGAuwn €€60wv Noookoueiakng MNepi@aAwng kair MNMpoowmikwy ATuxnuaTrwy.

O utroAoyiopdg TnG uttoXpéwaong Eyive AapBdavovTag uttown TIG HEANOVTIKEG TAUEIOKEG POEG
yia Tnv TIPoRAETTOMEVN UTTOAEITTOPEVN OdIdpKeEIa Twv acg@aAioTnpiwv cupfoAaiwv. Ol
TTapadOoXEG YIa TIG BACIKEG TTAPAPETPOUG ATTOTIUNONG EKTIMABNKAV w¢ €ENG:

Qg Tivakag 0OvnoiydétnTag Xpnoigotroindnke o 1oxUwv  onuepa  EAAnvikég. Ta  tnv
TPoegdPANON xpnolyotroindnke emmToKIo UWoug 4,5%. H voonpdtnta Pacictnke oTtnv
eumrelpia Tng ETaipiag Twv teAeutaiwv 10 €Twv. H aufnon Twv ac@alioTpwy eKTIUABNKE o€
ouvapTnan ME Tov TTPOPRAETTOUEVO 1ATPIKO TTANBWPEICUO, TOV YEVIKO TTANBwPIoUO Kal TNV
aug¢non Tng voonpdotntag Aoyw nAikiag. H diatnpnoiydétnta €yive ye Baon tov OeikTn TOU
xapTo@uAakiou Tng Etaipiag kard Ttnv TeAeutaia 10etia. Ta €Eoda avaAubnkav Kal
TTOOOTIKOTTOINONKAV KATd KAGdO ac@dAiong. Amd Tnv mTapamdvw dladikaagia dev TTPoEKUYE
avaykn oXnNUaTiopou emTTAéoV aTTOBEUATOG.

MNa TG ekKKpepEig amolnuIwoelg xpnolgotroindnke n péBodog Loss Development Triangle
XPNOIMOTTOIWVTAG OTOIXEIQ TNG TEAEUTAIAG OEKAETIAG. ATIO TNV €QApPPOYR TNG AVWTEPW
peBodoAoyiag TTpoékuye avaykn oxnuUaTiogou emimTAéov atmoBéuaTtog, Uywoug € 90 XIA.
TTEPITTOU.

5.11.2 KAddol ¢npiwv

Emre€epydoTnkav 10TOpIKA dedouéva BATeEl TwV AvAAUTIKWY KIVACEWV ava TTepiTTTwon {nUIdg
yla KaBe €tog atuxnuartog ammod 1o 2003 £€wg kai 1o 2010. Ooov agopd Tov KAGDO auTOKIVATWY,
ol {nui€g Tagivounenkav o 800 gupeieg KaTnyopieg, TIG CnuIEG AoTIKAG EuBlvng kal Tig AoITTéG
MepimTwoelg Tou KAAdou Xepoaiou Oxnudtwy mTAnv  AoTikig EuBuvng. MNa TIg KaTnyopieg
{nuiwv TToU dnuIoupynRbnkav, xpnoiyotroiNdnke n uéBodog Loss Development Triangle até
NV PEBOSO eCaipéBnkav ol peydAeg CNUIEG TTOU a@OPOUV CWHATIKEG BAAGBES oI OTTOIEG
EKTINAONKAV pe TN HEBODO PAKEAD TTPOG YAKeAD. Q¢ peydAn ¢nuId BewpnABnKe n nuia TTou TO
OUVOAIKO TNG KOOTOG (TTANPWHEG Kal EKKPEPOTNTEG) uTTEPRaivel To TToad Twv € 150.000. ZTOUG
utToAOYyIopOoUG Oev ARPBNKe utTOWn Kavéva TTooO TToU KATERAAE n €TAIpia AXPEWOCTATWG KAl
TPOKEITAI va eTTaveIoTTpaxBei. ATTO Tnv e@apuoyh NG avwTépw PeBodoloyiag Oev TTpoéKUYE
avaykn OXNUATIOPoU eTTITTAéOV OTTOBEPATOC yia Kavéva KAAGdO, TTépav TOu UTTOAOYIOBEvVTOG
oUpewva he Tnv AvaAdoyioTiki ExTipnon Texvikwv AmoBepdtwy 31/03/2011.
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5.12 NpoBAéysig

a) lNpoBAéyesic yia mapoxéc o epyadouévoug.

Ta mTpoypduuata yia TTAPOXEC OTOUG epyalOuevOUS 6CoV agopd Tnv atmolnuiwon Katd Tnv
£€000 aTTO TNV UTTNPETIa EUTTITITOUV OTA TTPOYPANUATA KABOPIoPEVWY TTAPOXWY, CUNPWVA HE
10 A.AT. 19 «Napoxég Epyalopévwvy. H uttoxpEwaon TTou KATaxwpeEeiTal oTov I00AoyIouo yia
Ta TTPOoypAUPATA KAaBopIoUEVWY TTAPOXWV €ival n Trapouca aia Tng déaueuong yia Tnv
KaBopiouEvn TTapoxn, ol HETAROAEG TTOU TTPOKUTITOUV aTTd Ta avaAoyIoTIKA KEPSN Kal {nuieg
Kal To kK6oTog Tng TpouTtinpeciag. H déopeuon Tng kaBopiopévng TTapoxng UTToAoyileTal
£TNOIWG a1Té avaloyIoTAH Pe TNV XpAoN TNG HEBGdoU TNG TTpoREPANPEVNG TTIOTWTIKAG HOVADOG
(projected unit credit method).

(0]} UTTOXPEWOEIC  TIPOG  TO TTPOCWTTIKO KaTd Xpnon £xouv wg €ENG:

Opihog MnT1piki ETaipia

(Mood oe XIA. €) 31/3/2011 31/12/2010 31/3/2011 31/12/2010

Y1réAoio évapéng Xproews 1076 1124 939 958
KoaTog 1péxoucag atmaoyxoAnong 28 190 22 139
KoéoTog Tapoxwv Aéng atmaoxoAnong 17 69 17 64
KoéoTog Tokwv 11 50 10 43
AvaloyIoTIKEG {NUIEG 5 -155 5 -113
KartaBAnBeioeg amolnuiwoeig -19 -202 -19 -152
Zdgvolo 1.118 1.076 974 939

ZYXETIKA HE TIG UTTOBEoeIC (TTAPAdOXEG) TTOU €yIvav YIO TOV UTTOAOYIOUO TwV avWTEPW
UTTOXPEWOEWYV, I0XUOUV avaAuTIKOTEPA Ta £ENG:

O1 uTtoBEa€IC £€X0UV HAKPOXPOVIO XAPAKTAPQ Kal TTpoopifovTal va KaAUWouv OAn Tnv TTepiodo
MEXPI TNV aTTOXWPENON KAl TOU TEAEUTAIOU aTTO Ta £vePYA MEAN Kal PEXPI TNV KATABOAR Kal TNG
TEAeUTaiaG O@eINOUEVNG TTapoxns. ATO TIG UuTToBEoEIC auTég eKeiveg TToU €Xouv TNV
ONMUOVTIKOTEPN ETTIPPON TTAVW OTa ATTOTEAECUATA TNG EKTINNONG €ival Ol OIKOVOMIKEG
UTTOBECEIC. ZTNV ouvéxela TiBevTal o1 dnNUOYPaQPIKES UTTOBECEIC OI OTToieg oxeTiovTal PE TIG
METAKIVACEIG MEAWV TTPOG Kal atTd TV oudda.

Emitékio MpoeEdbpAnang:

‘Exer yivel utté0eon emrtokiou 4,5% €Tnoiwg Bewpwvtag 0TI auTtd atmoTeAei Eva péco eTiTredo
ETTITOKIOU TNG ayopdg pe BAon TIG SIAUOPPWHPEVES KATA TNV TTAPATTAVW NUEPOMNVIG CUVBAKEG.
AUEnon Atrodoxwv:

‘Exer yivel utt68eon ad&nong Twv amodoxwyv Kabe péAoug pe 3,5% eTnoiwg oav avtioTdbpioua
Tou TTANBwplopou. EmmpdéoBeta éxel uttoTeBei kal éva 1,5% etnoiwg Adyw BabuoAoyikng
TTPOAYWYNG TOU Epyalouévou.

Anuoypa@ikég YTTOBEDEIC:

O1 utroBéoeic TTou TTapoucidlovTal TTapakdaTw agopolv Ta diIdgopa aiTia arroxwpenaong atmo
TNV ouada.

OvnoiyétnTa:

lNa TIG UTTOXPEWOEIC TNG ETTIXEIPNONG Ol OTToieC TTPOKUTITOUV atrd Tov Nopo 2112/20, éxel
xpnoigoTtroinBei o eAANVIKOG Trivakas EAE1990 yia dvdpeg Kal yuvaikeg.

NoonpotnTa:

Aedopévou Tou Pakpoxpoviou opifovia Tng atrotiynong éxouv AngBei uméywn mlavoTnTES
voonpoTNTaG XPNOIYOTTOIWVTAS TOV avTioTolxo €AANVIKO Trivaka EAE1990 yia dvdpeg kai
YUVQIKEG PE PEIWON TOU TTOCOOTOU vOonpoTNTag 0TO 35%.
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HAIkieg Kavovikrg ATroxwpnong:
‘Exel xpnoiyotroinBei 1o 60 £€10¢ NAIKIAG yia TIG yuvaikeg Kal To 65 yia Toug Avopeg.
AMAa AiTia ATToxwpnong:
Zav GAAa aiTia atroxwpnong BewpoUpe TRV KATayyeAia cUPBAcEwWS KAl TNV atToXwpenon Xwpig
dikaiwpa tapoxis N.2112/20 (6TTwg n oIKEIBEARG atToxwpnon, N AAEn ouupaong, K.A..)
AaupBdavovtag uTtdwn TNV EUTTEIpia TNG ETTIXEIPNONG OXETIKA ME TNV ammoxwpnon Adyw
KatayyeAiag cUPpaong 10 avTioTOIXO TTOCOOTO eKTINAONKE i00 TTPOG 2% €vw TO AVTIOTOIXO
TTO00CTO YIA TNV OIKEIOBEAN atroxwpnon eKTIUABNKE o€ 5%.
B) MNMpoBAéweig yia popous avEAEYKTwWY XpROEswV.

H Etaipia éxer dievepynoel mpoOPAeywn @oOpou €I00OANATOS YIA TIG AVEAEYKTEG XPAOEIS
ToooU € 70 XIA..

5.13 MeToxIK6 Ke@daAaio

Me tnv améd 07/05/2008 amdégacn TnG TakTikAG MevIKAG ZUVEAEUONG TWV METOXWV TNG
ETaipiag peiwbnke 10 PETOXIKO TNG KEQAAaio KaTd € 128.240,00, ye peiwon Tou GUVOAIKOU
apIOPOoU TwV KOIVWYV OVOUOOTIKWY PETOXWV a1td 27.717.411 o¢ 27.503.677, AOyw akupwong
213.734 18iwv peToxWwyv, oUPQwva Pe TIG diatdcelig Tou GpBpou 16 Tou K.N. 2190/1920. MeTd
TNV WG Avw Heiwan, To NETOXIKO Ke@AAalo TnG ETalpiag avépxetal TAéov oe € 16.502.206,20
Olaipoupevo oe 27.503.677 KOIVEG OVOUAOTIKEG WETOXEG, OVOUAOTIKAG agiag peToxAs € 0,60
eKAOTNG, TO Ot& aTOBepaTIKO UTTEp TO dpTio avépxetal oe € 18.998.918,64. O1 peToxég
akupwBnkav Tnv 12/06/2008.

161e¢ MeToxéc
Katotv Twv avwTépw, TNV 31/03/2011 dev KaTExovTal HETOXEG TNG £TAIpiag ouTe atrd Tnyv idia
ouUTE aTTO BuyaTPIKEG KAl OUYYEVEIG QUTAG.

5.14 AmrofgpaTikd

Ta amoBepaTtikd avaAuovtal wg €ENG:

Opihog Mnrpiki ETaipia

(Mood o XIA. €) 31/3/2011 31/12/2010 31/3/2011 31/12/2010

TakTIKé aTTOBEPATIKO 3.983 3.983 3.762 3.762
EkTOoKTO OTTOBEPATIKG 1.514 1.514 1.465 1.465
ATToBepaTIKG OTTO AVATIPOCAPHOYH agiag aKIVATWY 8.299 8.299 8.299 8.299
A106/k6 atéd avatrp/yn agiag diab. Tpog TTwAnaon agioypdewv -12.734 -13.253 -12.583 -13.101
AtroBepatikd popoAoynBévta kat apBpo 8 N. 2579/98 -204 -204 -204 -204
ATtroBepaTik@ a1ré ammaAAacoodpeEva TNG @opoAoyiag é0oda 1.289 1.289 949 949
AtroBepaTikd atmd €é00da popoAoynBévta Kat' €181KO TPOTTO 12 12 12 12
Noiré atmroBepaTika 11 11 4 4
ZYNOAO 2.170 1.651 1.704 1.186

S

Taktikd AmoBeuarikd: Baoel Tou EAANVIKOU eutTopikoU vopou, ol AcQaAIOTIKEG ETaipieg
atraiteital va oxnuatiCouv 170 20% TOUAGXIOTOV Twv €TNCiwv KaBapwv Toug KePOWYV, OF
TOKTIKO QTTOBEPATIKO, PEXPIC OTOU TO CUCOWPEUPEVO TTOOO TOU TAKTIKOU ATTOBEUATIKOU YivEl
TOUAAXIOTOV i00 ME TETPATTAACOIO TOU KaTABEPANUEVOU HETOXIKOU Ke@aAaiou. To avwTéEpw
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atmmoBepaTik6 dev duvartal va diaveunBei katd Tn didpkela Asitoupyiag Tng ETaipiag.
AmoBeuariké aéiac avampooapuoyns akivitwv: A@opd Tnv utrepadia (PelwPévn HE TOV
OXETIKO @OPO) TTOU £XEI TTPOKUWEl aTTd TNV AvVATTPOCAPHOYH TwV AKIVATWY oTnv eUAoyn agia
TOUG.

AmoBeuariké avampooapuoyns aéiac diabsaiuwy mpog mwAnaon aéioypdewy: To atroBeuaTtikéd
auTo £€xel oxnMaTioBei amd Tnv aTroTiynon Twy d1a0eCiywy yia TTWANCN XPNHOATOOIKOVOMIKWY
TTEPIOUCIAKWY OTOIXEIWV Kal JETAPEPETAI OTA KEPDN | TNG CNMIEG YE TNV TTWANGCTN AUTWY TWV
TTEPIOUCIAKWY OTOIXEIWV aTnv €UAoyn agia Toug.

Exrakra amoBeuarika: ‘Exouv oxnuatioBei amd 1o mapeABov pe Baon amoégaon Tng Mevikng
2uvéleuong NG MntpikAg ETaipiag kal TTepIAaUBAvVOUY Kal €KTAKTA ATTOBEPATIKA aTTd Tnv
ouyxwveuon BuyaTtpikwyv ETaipiwy.

AgopoAdynra kai Eidikwg ®opoAoynbévria Amobeuarika: Ta a@opoAdynta Kal €10IKWG
popoAoynBévrta atmmoBeuaTikd avTITpoowTrelouv  €000a  TOKWV, Ta oOTIoia  €iTe eival
a@opoAdynTa | €xouv @opoAloynBei oTnv TTNYA Toug. Ta CUYKEKPIPEVA ATTOBEUATIKG deV gival
@opoloyntéa utrd Tnv TTPOUTTOBeon OTI UTTAPXOUV €TTAPKN KEPDN atmd Ta OTToia PTTOPEi va
oxnuartioTei avrioToixo agopoAoynto atmoBeuartikdé. Me Bdon tnv EAANVIKA @OpPOAOYIKA
vouoBeoia, autd Ta atroBepaTtiké egaipouvTal TOU QOPoU €I00BNUATOG, UTTO ThV TTPoUTTé0e0N
6T dev Ba diaveunBouv oToug peTéxouc. H Etaipia dev mpotiBetar va diaveiyel Ta
OUYKEKPIPEVA aTTOBEUATIKA.

6. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

210 ouvoedepéva PEpn TTepIAauBavovTal ETTIXEIPATEIS, OTIC oTToieg N MnTpikf ETaipia diatnpei
Tov €Aeyxo. Emiong, wg ouvdedepéva pépn Bewpouvtal Ta PHéEAN Tng dioiknong Tou OpiAou,
OUYYEVIKA HPE aUuTA TTPOOWTTA TTPWTOU Pabuou, etaipieg TTou eAéyyxovTal amd autd r oTIig
OTTOiEC Ta TEAEUTAIO €XOUV OUCIWdN ETTIPPON OTN dIAXEiPION KAl OIKOVOMIKE TTOAITIKA TOUG.

OAeg o1 ouvaAlayég pe Ta ouvdedepéva HEPN TTPAYHATOTTOIOUVTAI PE TOUG idIOUG OPOUG TTOU
Io0XUOUV YIa TTapOPoIEG CUVOAANQYEG pE Un ouvdedepéva Pépn.

Ta mood atmd cuvaAlayEg TnG €TAIPIAG PE TA cuvOEDEPEVA TTPOG QUTH PEPN Kal TTPOCWTTA
Katd Tnv évvola Tou A.A.MN. 24, cwpeuTIKG atrd TNV évapén Tng OIKOVOUIKNAS XPAONG MEXP! Kal
TNV AAEN TNG TpEXouoag TTEPIODOU €XOUV WG €ENG (TTOOA o€ XIA. €):

AtmraiTioeig — YITOXPEWOEIG ATTd

BuyaTpikég 31/03/2011
ALTER- EYPQMAIKH EY;?ZUI.’I;\_:KH SYNOAO
EGO AE. NIZTH AEE.T.A. AEAAK.
ALTER-EGO AE. 16 5 21
EYPQMNAIKH NIZTH A.E.T.A. 26 36 62
EYPQMNAIKH NIZTH A.E.AAK. 5 89 94
2YNOAO 31 106 40 177
ATraITAOEIG — YTTOXPEWOEIG ATTO
BuyaTpikég 31/12/2010
ALTER- EYPQMNAIKH EYlp.l?zr.:.'t:KH SYNOAO
EGO AE. MNIZTH AEE.T.A. AEAAK.
ALTER-EGO AE. 67 8 75
EYPQMAIKH NIZTH A.E.T.A. 6 34 40
EYPQMAIKH MIXTH A.E.A AK. 5 79 84
~YNOAO 11 146 42 199
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NMwAnRoeig — Ayopég ayadbwyv &
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UTTNPECIWYV a1ré BuyaTpIKES 31/03/2011
ALTER- EYPQMAIKH EYE(I)ZF.:.A'::KH SYNOAO
EGO AE. MIZTH AEET.A. AEAAK.
ALTER-EGO AE. 147 4 151
EYPQMAIKH MIZTH A.E.T.A. 15 26 41
EYPQIMAIKH MNIZTH A.E.A. AK. 86 86
2YNOAO 15 233 30 278
NwAnRoeig — Ayopég ayadbwv &
UTTNPECIWV a1rd BuyaTpIKES 31/12/2010
ALTER- EYPQMNAIKH EY;?ZUI.’L}\_:KH SYNOAO
EGO AE. MIZTH AEET.A. AEAAK.
ALTER-EGO A.E. 1.016 46 1.062
EYPQMAIKH MIZTH A.E.T.A. 45 73 118
EYPQMAIKH NIZTH A.E.A. AK. 110 110
ZYNOAO 45 1.126 119 1.290
O Ouihog H ETaipia
31/03/2011 31/12/2010 31/03/2011 31/12/2010
ApoiBég pyeAwv AloiknTikoU ZupBouAiou 141 674 141 674
ApoIBég S1EUBUVTIKWV OTEAEXWV Kal HEAWV TnG dloiknang 117 448 117 448
Amraitioeig amé S1euBuvtikad oTeAéxn Kal péAn Tng dloiknang 0 0 0 0
YToxpewaoelg atmd dieuBuvTikd oTeAéxn kal yEAn Tng Sioiknong 0 0 0 0

OAeg o1 auoIfég Twyv peAwv Tou AloIKNTIKOU ZupBouAiou Kal Twv AIEUBUVTIKWYVY OTEAEXWV
aQOPOUV BPaxuTTPOBECTUES TTAPOXEG.

Katd tnv 31" MapTiou 2011, n etaipia dev oxnuaTios TTPORBAEWN yia £TTICQPAAEIEG N OTTOIA VO
oxeTidetal pe TToOd o@elAOpeva ammd ouvdedepéva pépn AOyw Tng un UTTapéng TETOIOU
Kivduvou.

7. MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ

Emidikeg ry utrd diaitnoia amo@doeic

Aev umtdpyxouv emidikeg A utmd Siaitnoia diagopég Tou Opilou KaBwg Kal aTToPAcEIg
OIKOOTIKWY A dIAITNTIKWY OPYAVWY TTOU EVOEXETAl va €XOUV ONUAVTIKA ETTTITWON OTNV
OIKOVOWIKI KaTAoTaon Kal Asitoupyia Tou OpiAou.

Eumpayuara Bapn
ETri Twv TTayiwv oTtoixgiwv Tou opihou, k16 TNG Ao@AMIOTIKAG TOTTOBETNONG, OEV UPioTavTal
Kavéva GAAO euTTpAyUaTO BAPOG.
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Noirég MNAnpogopisg
ATTaocxoAoUuEVO TTPOCWITIKO

O apiBudg Tou atmaogyoAoUpevou TTpoowTrikoU TNV 31.03.2011 Atav yia Tov OpiAo 447 &Topa
Kal yia Tnv eTaipia 313 drtopa, evw tnv 31.03.2010 rjTav yia Tov 6PIAO 422 dToua Kail yia Thv
eTaIpia 298 dtopua.

21ig 31/03/2011 o Opidog ka1 n Etaipia eixav oxnuatioel mTpoBAewn yia atrolnuiwon
TTPOOWTTIKOU AOYyw £¢d6dou atrd Tnv utrnpecia mooou € 1.048 xIA. kal € 974 xIA. avTioToIXA.

lMpooBAéweic

O1 TTpoBAEYEIC @OPOU YIa TIG AVEAEYKTEG XpPRoelg avépxovTal oe € 70 XIA. yia Tnv eTaipia. Agv
E€xouv OlevepynBei TTpoPAEweIg yia eTidIkeg i UTTO dlaiThoia dlagopég KABWG Kal " AoITTég
MpoBAéyweig " ammd Tnv ETaipia kai Tov Ouiho.

Evormroinon Oikovouikwyv Karaotaoewy eTaipiag

O1 oikovopikég kataoTtaoelg TN «EYPQIMAIKH MIZTH A.E.l.A.» mepiAauBdavovral, hJe TNV
MEBOOO TNG KaBapng B6éong, OTIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG TOU OMIAOU TNnG
«TPATEZA TEIPAIQZ A.E.», TTou €xel £dpa otnv EAAGDO Kal KATEXEI TTOOOOTO CUMMPETOXNAS
30% eTTi TOU PETOXIKOU KEPAAQIOU TNG ETAIPIOG.

Emoxikornra
O mapaywyikds KUKAoG Tou OpiAou dev UTTOKEITAI O€ OUCIWOEIG ETTOXIKEG OIAKUPAVOEIG.

Noirra 2uvoAika Ecoda

Ta Aoimmd cuvoAik@d £€00da PeTd atrd @opoug TToooU € 518 xIA. yia tnv ETaipia kai € 519 yIA.
yia Ttov Opuiho, a@opouv aTtrotiynon OlaBegiywy TTPOog TWANGNH XPNHUATOOIKOVOUIKWYV
OTOIXEIWV.

eyovora uerda tnv nuepounvia tou looAoyiouou
Tnv 9.5.2011 n TakTik Tevikh ZuvéEAeuon TWV UPETOXWV TNG E€TAIPIOG EVEKPIVE TNV OIAVOUN

Mepiopatog atmd Ta kEPdN TnG Xpriong 2010, mooou € 1.100.147,08, To omroio avaloyei oc €
0,04 ava petoxn.

Agv uttdpyouv GAAa onuavTikG yeyovoTa petayevéatepa Tng 31" Maptiou 2011 Ta otroia Ba
ETTPETTE | va KolvoTtroinBouv i va d1a@opoTToIfjocouv Ta KovoUAia Twv AdN dNUOCIEUHEVWY
KATAOTAOEWV.

XaAavopl, 25 Maiou 2011

O AIEYOYNQN O OIKONOMIKOZ O AIEYOYNTHZ

OTMPOEAPOZ A%. O ANAAOTIZTHX

2YMBOYAOZ AIEYOYNTHZ NOTIZTHPIOY
2TAYP. M. XP. I ZTEO®. I XAP.T. NIK. X.
NEKKAKOZ FEQPIAKOINOYAOZ BEPZOBITHZ BA=EBANHX XAAKIOMNOYAOZ
AAT AB 570174 AAT X 164312 AAT AE 139108 AAT & 120616 AAT AH105272
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