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EvIGPETEG OIKOVOUIKEG KaTaoTaoelg 1/1 — 31/3/2011 (Mooa ot €)

BOTANA / IYNEPFAZIEX / EKXYAIZEIX / EPEYNA

KORRES

@

Kataotaon OIKoVOMIKIG @Eong

H katdoTaon olkovopikng 8éong Tou Opidou kai TnG ETaipeiag Tng nepiddou 1/1 — 31/3/2011 kai TG NponyoUUEVNG XPronG EXOUV WG EENG:

ZNUEIRDCEIG

ENEPIrHTIKO

M KUKAOQPOPOUV EVEPYINTIKO
EvVO®uATEG aKIVNTOMOINTEIG

AUAa aToIxsia evepynTikoU

EnevdUoeiG o€ BuyaTpIKEG ENIXEIPNOEIG
EnevdUOEIG OE OUYYEVEIG EMIXEIPATEIG
Xpnuatooik.oToixeia d1abéaipa nNpog NWANGN
Ynepagia enixsipnong

AvaBaA\OEVEG (POPOAOYIKEG ANAITATEIG
NOINEC HAKPONPOBETUES AnaITrCEIG

N o u s

KukAo@popouv evepynTixo

Anobépata 8
MeAaTEG Kal AOINEG EUNOPIKEG ANAITATEIG 9
Tapeiaka diabéoiya kai Icoduvaya 10

Z0UVOAO EVEPYNTIKOU

IAIA KE®AAAIA KAI YNOXPEQZEIX
To1a kepdAara

MeToxIKO KEPAAQIO

Ynép To GpTio

AnoBspaTika Kepaiaia

AnoTeAéopaTa o€ VEO

"I81a kepaAaia anod150HEVA OTOUG
1ISI0KTITEG TNG UNTPIKAG

Mn €NéYXOUOEG OUUHETOXES

2UvoAo 13i0v Kepalainv

Ynoxpewoeig

MakponpOOECHEG UNOXPEWOTEIG

AvaBarOEVEG (POPOAOYIKEG UMOXPEWOEIG

YNOXPEWOEIG NapoxXwV npoownikoU Aoyw ££6dou ano

TNV unnpeaia

AQVEIQKEG UNOXPEWTEIG 11
ZUVOAO HAKPONPOBECHWMV UNOXPEDCENV

BpayunpOBeCHEG UNOXPEWCEIG

MpOoUNBEUTEG Kal AOINEG UMOXPEWTEIG 12
TPEXOUTEG (POPONOYIKEG UNOXPEWDTEIG
AQVEIAKEG UMOXPEWTEIG 11

Z0UVoAo BpaxunpOBECHOV UNOXPEDTEMV
ZUVOAO UNOXPEDTEWV

Z0VOAO 13iWV KEPAAAIOV KAl UNOXPEDCEWV

O 'OpiAog

31/3/11 31/12/10
21.959.643 21.999.391
9.265.533 8.965.872
0 0
2.794.447 2.900.050
673.488 748.320
9.102.789 9.102.789
1.097.628 1.113.293
124.968 109.068
45.018.496 44.938.782
17.895.037 15.881.777
24.009.356 24.537.600
5.394.552 4.649.925
47.298.945 45.069.302
92.317.441 90.008.084
4.504.500 4.504.500
7.882.538 7.882.538
1.486.306 1.544.928
10.737.179 10.248.720
24.610.523 24.180.686
37.856 58.103
24.648.379 24.238.789
1.662.284 1.559.701
582.122 557.122
31.945.216 32.041.009
34.189.622 34.157.833
20.119.455 20.202.014
131.277 81.135
13.228.709 11.328.314
33.479.441 31.611.463
67.669.063 65.769.296
92.317.441 90.008.084

H Etaipsia

31/3/11 31/12/10
21.536.670 21.597.227
9.359.648 9.057.141
12.408.555 12.408.555
3.349.347 3.349.347
673.488 748.320
0 0
0 0
99.717 91.086
47.427.426 47.251.677
15.034.254 13.230.963
23.415.093 24.378.217
4.997.009 3.945.390
43.446.356 41.554.570
90.873.782 88.806.247
4.504.500 4.504.500
7.882.538 7.882.538
1.465.242 1.525.108
11.803.287 11.364.070
25.655.567 25.276.216
0 0
25.655.567 25.276.216
1.786.133 1.686.639
555.490 530.490
31.945.216 32.041.009
34.286.839 34.258.138
17.702.667 17.943.579
0 0
13.228.709 11.328.314
30.931.376 29.271.893
65.218.215 63.530.031
90.873.782 88.806.247

O1 ONUEIROEIG 0TI OENIBEG 8 — 23 anoTeAoUV avanoonacTo PEPOG AUTWV TV EVOIAUESWY OIKOVOUIKWV KATAOTACEWY.




BOTANA / IYNEPFAZIEX / EKXYAIZEIX / EPEYNA

KORRES @

EvIGPETEG OIKOVOUIKEG KaTaoTaoelg 1/1 — 31/3/2011 (Mooa ot €)

KaTtaoTaon anoTeAEOHATOV

H katdoTtaon anoteheopdTwy Tou OpiAou kar Tng ETaipeiag yia Tnv nepiodo 1/1 — 31/3/2011 kai yia TNV avTioTolxn NePiodo TnG NPoNyoUHEVNG
XPNong £xouv w¢ egNG:

O 'OpiAog H Etaipeia
et 1/1- 1/1- 1/1- 1/1-
31/03/11 31/03/10 31/03/11 31/03/10

MNwAnoeIg 13 10.327.832 12.156.089 9.581.651 9.961.267
KoaTog MwAnBévTwv -3.975.137 -4.753.190 -3.885.099 -4.174.187
MeikTo Képdog 6.352.695 7.402.899 5.696.552 5.787.080
'E£0da £peuvmV Kal avanTugng -183.163 -164.198 -168.764 -164.198
'E€0da di1dBeong 14 -3.910.169 -5.367.771 -3.438.137 -3.460.931
'EE0da dioiknong 15 -971.074 -1.221.733 -963.399 -1.176.881
Aoind €0oda / £€€0da 16 78.330 1.477.434 84.110 1.334.746
Képdn npo pOpwv, XpNHATOOIKOVOHIK®OV Kal
ENEVIUTIKMV AMOTEAECHATWV 1.366.618 2.126.631 1.210.362 2.319.816
XpNUATOOIKOVOUIKG £€005a 17 4.330 9.433 4.330 8.823
XpnHaToolkovopika €€0da 17 -661.625 -478.286 -661.015 -475.899
AnoTeAEOHATA and GUYYEVEIG ENIXEIPATEIG 6 -106.847 -59.118 0 0
Képdn npo popwv 602.477 1.598.660 553.678 1.852.741
®06pOg €1003MAKaATOg 18 -134.265 -373.008 -114.461 -435.889
KaBapa képdn nepiodou 468.212 1.225.652 439.217 1.416.852
KaBapa képdn nepiodou anodidopeva oe:
ISIOKTATEG TNG UNTPIKNAG 488.459 1.460.688 439.217 1.416.852
Mn eAEyXOUOEG CUMMETOXES -20.247 -235.036 - -

468.212 1.225.652 439.217 1.416.852
Képdn ava peroxn
Baoikd kai peiwpéva 19 0,0423 0,1265 0,0380 0,1227
Képdn npo pOpwvV, XpNHATOOIKOVOHIKAOV Kal
ENEVIUTIKMV AMNOTEAECHATWV KAl ANooBECEWV 2.246.031 2.873.247 2.061.460 2.997.377

O1 onUEInOEIG oTIG OENIDEG 8 — 23 anoTeAoUv avanoomnaoTo PEPOG AUTWY TwV EVOIAETWVY OIKOVOUIKWV KATAGTACEWV.




BOTANA / IYNEPFAZIEX / EKXYAIZEIX / EPEYNA

KORRES @

EvIGPETEG OIKOVOUIKEG KaTaoTaoelg 1/1 — 31/3/2011 (Mooa ot €)

KaTtaoTaon npocOeTou cUVOAIKOU £1003HATOG

H kartaoTraon npooBeTou GUVOAIKOU €l00dnuaTog Tou Opidou kai Tng ETaipeiag yia Tnv nepiodo 1/1 — 31/3/2011 kai kai yia Tnv avriaToixn
nepiodo TNG NPONYOUHEVNG XPHONG £XOUV WG €ENG:

O 'OpiAog H Etaipeia
1/1- 1/1- 1/1- 1/1-
31/03/11 31/03/10 31/03/11 31/03/10

KaBapa képdn nepiodou 468.212 1.225.652 439.217 1.416.852
AnoTéAeopa anod anoTipnon diabgoiywy Npog NwAnon

XPNHATOOIKOVOUIKWV GTOIXEIDV 7 -74.832 3.742 -74.832 3.742
JUV/KEC BIapOoPEG YETATPONAG OIK.KATAOTACEWY and To

vOuIOWa A€ITOUpYiag aTo VOUIoKa napouciaong 1.555 -26.070 0 0
®OPOG £100ONKATOG £Mi TWV AOINWY GUVOAIKWV 003wV 14.655 5.509 14.966 -748
Aoina ouvoAika £é00da HETG POPWV -58.621 -16.820 -59.866 2,993
ZUYKEVTPWTIKAG OUVOAIKG €003a XPriong 409.590 1.208.832 379.351 1.419.845

O1 onUEINOEIG oTIG OENIDEG 8 — 23 anoTeAoUv avanoomnaoTo PEPOG AUTWY TwV EVOIALETWVY OIKOVOUIKOV KATAGTACEWV.




BOTANA / IYNEPFAZIEX / EKXYAIZEIX / EPEYNA

KORRES @

EvIGPETEG OIKOVOUIKEG KaTaoTaoelg 1/1 — 31/3/2011 (Mooa ot €)

KaTtaoTaon TOV TAHEIOKOV POV

H kataoTaon Tapeiakwv powv Tou Opilou kai Tng Etaipeiag yia Tnv nepiodo 1/1 — 31/3/2011, kai kai yia TNV avTioTolxn nepiodo Tng
MPONYOUHEVNG XPNONG EXOUV WG EENG:

O ‘Opihog H Etaipgia
1/1- 1/1- 1/1- 1/1-
31/03/11 31/03/10 31/03/11 31/03/10
AEITOUPYIKEG SPACTNPIOTNTEG
Képdn npo popwv 602.477 1.598.660 553.678 1.912.741
MNMA€ov / peiov npoocappoyEg yia:
AnooBéoeig 879.413 746.617 851.098 677.561
MpoBAewelg 25.000 33.250 25.000 32.500
AnoTeAéopata (€00da, ££0da, KEPDN Kal {NUIEG) ENEVOUTIKNAG
BpacTnEIOTNTAC 102.517 -9.779 -4.330 -9.779
XpewaTIkoi TOKOI Kal ouvaen £5o0da 210.836 502.649 210.836 502.649
MNMAgov/ peiov npooappoyEG yia HETaBOAEG
Aoyapiacp®v kepalaiou Kivnong ) nou oxeTiovral pe
TIG AEITOUPYIKEG SPACTNPIOTNTEG:
Meiwon / (a&non) anoBepdTwv -2.013.260 1.397.098 -1.803.291 883.286
Meiwon / (a&non) anamoewy 699.055 -2.810.206 954.493 -2.011.241
(Meiwaon) / al&non unoxpewaoewv (MANV Tpanelwv) -220.180 433.651 -240.913 128.650
Meiov:
XPEWOTIKOI TOKOI Kal auvapr ££0da kataBeBAnuéva -184.679 -475.828 -184.679 -475.828
KaTtaBeBAnuévol popol 0 -99.205 0 -97.372
Z0UVOAO EI0POMV/ EKPORV ANO AEITOUPYIKEG
BpacTnpIGTTES (a) 101.177 1.316.906 361.891 1.543.164
EngevauTIKEG SpacTnPIOTNTEG
Ayopd evomUaTWV Kal GUAWV Nayiwv NePIOUCIaK®Y OTOIXEIWY -1.139.326 -1.212.022 -1.093.048 -1.197.362
Elonpd&eic anod nwANRoEIg evomuaTwy Kal alAwv nayiwv 0 46.159 0 6.981
ToKoI eI0npayBevTeg 4.330 9.779 4.330 9.779
Z0VoAo £1I0POGV/ EKPOWV NG ENEVIUTIKEG . . . .
3pacTnpIdTNTES (B) 1.134.996 1.156.083 1.088.718 1.180.601
XpnUaTodoTIKEG SpacTnPIOTNTEG
Eionpageig anod ekdoBévTa /avangBevTa daveia 2.164.012 0 2.164.012 0
E&opAoeig Saveinv -140.389 -75.607 -140.389 -75.569
EE0QANTEIG UNOXPEWTEWY and XPNKATODOTIKEG HICBMOEIG -245.176 -238.102 -245.176 -238.102
ZUVOAO E10POGOV/EKPOGOV ANO XPNUATOSOTIKEG R R
BpacTnITNTEG (Y) 1.778.446 313.708 1.778.446 313.670
KaBaph alZnon (pziwon) oTa Tapziaka Siadioipa & 744.627 -152.885 1.051.619 48.895
1003Uvapa nepiodou (a)+(B)+(y)
Tapeiaka di1a0cipa kai Icoduvapa évapEng nepiodou 4.649.925 3.402.018 3.945.390 1.392.434
Tapeiaka diadgcipa kai 1I00dUvapa AREnG nepiodou 5.394.552 3.249.133 4.997.009 1.441.329

O1 ONUEIROEIG OTIC OENIBEG 8 — 23 anoTeAoUV avanoonacTo PEPOG AUTWV TV EVOIAUESWY OIKOVOUIKWV KATAOTACEWY.




BOTANA / IYNEPFAZIEX / EKXYAIZEIX / EPEYNA

KORRES @

EvIGPETEG OIKOVOUIKEG KaTaoTaoelg 1/1 — 31/3/2011 (Mooa ot €)

Kataotaon MetapoAng Idiov Kepalaiov

H katdoTaon peraBoAng Twv Idinv Kepalaiwv Tou Opidou kai TG ETaipeiag kata Tnv nepiodo 1/1 — 31/3/2011 kai Tnv avTioToixn nepiodo
TNG NPONYOUHEVNG XPIONG EXOUV WG EENG:

O 'OpiAog
‘I81a0 kEPAAaia anodI5O0PEVa OTOUG ISIOKTATEG TNG HNTPIKIG Mn
- : AnoBepa- AnoTeAE- EAEYYOUGE SUvoAo
MeTOXIKO Ynép To . . YX! S
g : TIKG opara ZUvolo GUHETOXEG
kegaalo CRIID Ke@aAaia O€ VEO
MeTaBoAn 13iov kepalaiov nepiédou 1/1 - 31/03/2011
YnoAoina Kara Tnv
1n Tavouapiou 2011 4.504.500 7.882.538 1.544.928 10.248.720 24.180.686 58.104 24.238.789
SUYKEVTPWTIKG OUVONIKA £00da ) ~
nepIdBou 1/1 - 31/3/2011 0 0 58.621 488.459 429.838 20.247 409.590
ZuVvOAIKO avayvwpi{opHEVO
. . s 1] 1] -58.621 488.459 429.838 -20.247 409.590
kEpdog (npia) xpiong
oIl iy 4.504.500 7.882.538  1.486.307 10.737.178 24.610.523 37.856 24.648.379

31n Mapriou 2011
MeTaBoAn 15inv kepalaiov nepiodou 1/1 - 31/03/2010

SlafeLlle iz ) 4.504.500 7.882.538  1.459.989  9.680.924 23.527.950  5.017.927 28.545.877

1n Iavouapiou 2010
SUYKEVTPWTIKG OUVOAIKG £003a
nepiddou 1/1 - 31/3/2010
ZuVvOAIKO avayvwpi{opHEVO
képdog ({npia) xpriong
YnoAoina kata Tnv

31n MaprTiou 2010

0 0 2.993 1.457.379 1.460.372 -251.541 1.208.832

0 0 2.993 1.457.379 1.460.372 -251.541 1.208.832

4.504.500 7.882.538 1.462.982 11.138.303 24.988.322 4.766.387 29.754.708

H ETaipeia
o n AnoB@epa- AnNOTEAE-
:I:TE)A(:‘:’ Ygs!:lzo TIKG opara Z0volAo
¢ P Ke@PAaiaia o€ VEO

MeTaBoAn 18inv ke@palAainv ngpiodou 1/1 - 31/03/2011
YnoAoina katd Tnv
1n Iavouapiou 2011 4.504.500 7.882.538 1.525.108 11.364.070 25.276.216
SUYKEVTPWTIKG OUVOAIKG £003a
nepiodou 1/1 - 31/3/2011
ZuVvOAIKO avayvwpi{opHEVO
KEPSOG NEPIOSOU
YnoAoina kata Tnv
31n Mapriou 2011

0 0 -59.866 439.217 379.351
0 0 -59.866 439.217 379.351

4.504.500 7.882,538 1.465.242 11.803.287 25.655.567
MeTaBoAn 13iov kepalaiov nepiédou 1/1 - 31/03/2010
YnoAoina Kara Tnv
1n Tavouapiou 2010 4.504.500 7.882.538 1.459.988 10.201.225 24.048.251
SUYKEVTPWTIKG OUVOAIKG £003a
nepiodou 1/1 - 31/3/2010
ZuVvOAIKO avayvwpi{opHEVo
KEPSOG NEPIOSOU
YnoAoina kata Tnv
31n MaprTiou 2010

0 0 2.993 1.416.852 1.419.845
0 0 2.993 1.416.852 1.419.845

4.504.500 7.882.538 1.462.981 11.618.077 25.468.096

O1 ONUEIROEIG OTIC OENIBEG 8 — 23 anoTeAoUV avanoonacTo PYEPOG AUTWV TV EVOIAUESWY OIKOVOUIKWV KATAOTACEWY.




BOTANA / IYNEPFAZIEX / EKXYAIZEIX / EPEYNA

KORRES @

EvIGPETEG OIKOVOUIKEG KaTaoTaoelg 1/1 — 31/3/2011 (Mooa ot €)

EMIAEYHEVEG ENEENYNHATIKEG ONHEIWVOEIG

1. Tevikég nAnpogopisg

KUpio avTikeipevo Tou ‘Opidoug TnG «Koppég A.E. — duaika MpoidvTax» (epegng «o ‘OUIA0G) €ival N napaywyr, o€ epyoaTaaia Sika Tng ) TpITwV,
dlavoprn kai urnopia KAAUVTIK®V, PApUAKEUTIK®OV €10V Kal OloIonadnTIK®V NpoiovTmy.

H etaipeia «Koppeg A.E. - duoika MpoidvTa» anoTeAel TNV avwTepn WUNTPIKN €Taipeia Tou Opidou. H eTaipeia €xel TN VOMIKN HOpOR TNG
Avwvupng Etaipeiag kai dpaotnpionolgital otnv EANGda. 'Edpa Tng ETaipeiag eival atnv ABrva, K. Mavou 20-26, T.K. 11633. O1 PETOXEG TNG
UNTPIKNG eTaipeiac (epeEng «n ETaipeia») anod tnv 12n Anpihiou 2007 dianpaypateliovral aTo XpnuaTioTnpio ABnvav atnv katnyopia Meoaiag
kal Mikpr\g KegaAaionoinong.

AvaluTIKa n dopr| Tou Opihou kabwg kai n PEBOdOC EVOMoinong TWV ETAIPEIMV EXOUV WC EENG:

. . Kupia MocooTo Mé£Bodog Zxéon
AT Edpa dpaoTnpioTnTa ouppeToxnG EvonoinonGg OUHHETOXNG
. B . . Mapaywyn Kal egnopia KAAUVTIKWV, PApUaKeUTIKOV , ) R
Koppeg A.E. - ®uaika MNpoiovra EA\Gda Kal OHOIONABNTIKGV APOIOVTWY MnTpIkn
Kivykg evt Kourjvg Movonpoownn E.N.E EMGda  Epnopia kaAAUVTIKGOV 100,0% OAIK Apeon
Koppég OpolonadnTika A.E. EMada Epnopia opoionaénTikwyv npoiovTwv 100,0% ONIKR Aueon
®UTO TouéAB A.E.E. EMa@da Epnopia kai d1avopr) QUTIKGOV EKXUNICUATWY 60,0% ONIK Aueon
I . Epnopia KGAMUVTIKGV, GpapuaKeUTIKQV Kal o . ,
District Two Gmbh leppavia OLIOIONABINTIKGY MPOIOVTQY 50,0% ONIKn Apeon
; " ] : Eunopia KGAUVTIKGV, GpapPaKeUTIKQV Kal o . ,
dappakov Bopeiou EAMadag A.E. EA\GOa OHOIONBNTIKGV MPOIOVTLY 100,0% ONIK Aueon
Mpoidvta Kpokou KoZavng AEBE EMGda  Mapaywyn kai eunopia npoiovTwy We Xpron Kpokou 45,0% ngég';n Apeon
) - ; ; g KaBapn ,
Milgauss Limited Kunpog  EmevduTikn dpacTnpioTnTa 16,7% oton Aueon
) \ . Kabapry ,
Korres North America Ltd HMA Epnopia KaAUVTIK@VNPOoiOVTwV 16,7% ton Eppeon
) , \ : KaBapn ;
Korres Retail UK Ltd AyyAia Epnopia KaAUVTIK@VNPOoioVTwV 50,0% oton Aueon

O ouvnupeveg evOIGUEDEG OUVOMTIKEG ETAIPIKEG KAl EVOMOINWEVEG OIKOVOUIKEG KATAOTACEIG (£QPEENG Ol «OIKOVOUIKEG KATAOTACEICH)
napouaialovTal og eUpw (€) Nou €ival To VOUIoUA AEIToupyiag TnG UNTPIKNAG eTaipeiag. Tuxov dlapopEG o€ Noad TwWV OIKOVOUIKWV KATAOTACEWY
Kal avTioToIXa Nnoad TV EMAEYUEVWV ONUEIWOEWY OPEIANOVTAI OE GTPOYYUAOMOINTEIG.

O1 NapoUoEeg evOIAUETEC OIKOVOUIKEG KATAOTACEIC eyKpiBnkav and To AioiknTikd ZupBoUAio Tng ETaipeiag oTig 5 Maiou 2011.

O apiBudg Tou anaoyohoUpevou npoownikoU Tnv 31/3/2011 yia Tnv ETtaipeia nrav diakooia €ikool okTw (228) aTtoua, evd yia Tov 'Opiho
dlakoola eEnvTa evvéa (269) artopa kar avrioToixa yia Tnv 31/3/2010 fTav yia Tnv ETaipeia diakdoia Tpidvta Tpia (233) aTtoua eve yia Tov
‘Opido diakodoia evevrvTa (290) aropa.

2. Bdon oUvTa§ng TWV CUVONTIK®OV EVSIGUECMV OIKOVOUIK®OV KATAOTAGEWV

OI OUVNUPEVEG EVOIAUETEG CUVONTIKEG OIKOVOUIKEG, E nUEpounvia avagopdag Tnv 31" Maptiou 2011, €xouv cuvtayBei oUPEWvVa PE To AIEBVEC
AoyioTiko MpoTtuno 34 (A.A.M. 34 «Ev3iGueon XpnUaToolkKovouikr Avagopa») onwe auto ekdOBnke anod To ZUpBoUAio AlEBvwv AoyIOTIKOV
MpotUnwv (IASB) kai uloBeTrBNKe anod Tnv Eupwndikn ‘Evwon (EE).

O1 OUVNUUEVEG EVOIAUEDEG OUVOMTIKEG OIKOVOUIKEG KATAOTACEIC Oev NepIAAPBAvouv OAn Tnv MANPo@Opnon kai TIG YVWOTOMOINCEIG Mou
anairoUVTal yia TIG ETNOIEG OIKOVOUIKEG KATAOTACEIG kal Ba npénel va €EeTalovTal o ouvdapTnon e TIG ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG
31n¢ AekepBpiou 2010 nou eival diabéaiyeg oTnv I0TooENIda TNG eTaipeiag www.korres.com.

O1 ouvnppéveg evDIGNETEG GUVONTIKEG OIKOVOUIKEG KATAOTACEIG OUVTAXTNKAV HE BAON TIG iBIEG AOYIOTIKEG MONITIKEG MOU £pAPUOCTNKAV YIA TN
oUVTaEn TwV ETAOIOV OIKOVOUIKWV KATAOTAoEwV TNG 31ng AskepBpiou 2010, ye €Eaipeon TIG UETABOAEG NMou £XOUV €NENBEI O QUTEG AOYW
UI00€TNONG and Tov 'OpIAo VEWV i avadewpnuévav A.AM. - AMLX.A. 1) Alepunveinv nou ioxUouv anod Tnv 1n Iavouapiou 2011 kai perd. O1 ev
AOYW PETABOAEG NepiypdgovTal oTny endevn un' apiBy 3.1 onueiwon.
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3. Néa MNpoTuna kai AIEpUNVEIEG

O 'OuINOG €xel UIOBETNOEI OAA Ta VEQ NPOTUNA Kal TIC JIEPUNVEIEG, N €PAPHOYN TWV OMoiwv £YIVE UNOXPEWTIKN YA TIG XPNOEIG NMou dpxioav Tnv
1 Iavouapiou 2011. ¥Tnv napaypago 3.1 napoucidlovral Ta NPATUNA Ta onoid €XoUV Qappoyrn aTov ‘OUIA0 Kal €Xouv UI0BeTNBei anod Tnv 1n
Tavouapiou 2010 kaBw¢ kal Ta NPOTUNA Ta onoia €ival Jev UNOXPEWTIKG anod Tnv 1n Iavouapiou 2011, woTo00 dev €ival EQpapPoOCIUa oTIC
gpyaoieg Tou Opilou. ETnv napaypago 3.2 napouaidlovral Ta NpOTUNd, TPOMOMOINCEIG NPOTUNWV Kal dlEpUNVEIEC o€ HdN unapxovTa nNpoTund
Ta onoia 6pwG dev £xouv UIOBeTNBEI anod Tnv Eupwndikr) 'Evwon (E.E.)

3.1. AA\ayEg o€ AoyioTikEG ApXEG (TpononoINoeIG oTa dnUocIeUpéva npoTuna Eévapéng iIoxlog 1/1/2011)

H epapyoyn Twv Napakatw VEWvV, avabewpnuEVWV ) TPOMOMOINUEVWY MPOTUN®V Kal SIEPUNVEILV Eival UMOXPEWTIKN YIA TIG OIKOVOUIKEG
KATAoTACEIG TNG TPEXOUOAG NEPIODOU ) PETAYEVEDTEPA.

e Tpononoinoeig oto AMXA 1. NMp®Tn €papuoyn TV AMNMXA kal oTo AMXA 7. XpnHaTooikovouika Méoa: N'VWOTONOINCEIG
(Kavoviouog EE 574/2010)
O1 TPOronoINCEIG avapEPOVTal OTIG OVTOTNTEG Nou e@appolouv AMXA yia npwTn gopd kai oTn duvatdTnNTa TNG NPOAIPETIKNAG analiayng ano
TNV enavadiaTunwon TV CUYKPITIKWV YVwoTonoinoswy Bacel Tou AMXA 7 6oov agopa TIG ENIYETPROEIC TNG EUAOYNG a&iag kai Tov Kivouvo
PEUOTOTNTAG OE MEPINTWON MOU Ol €V AOY®W OUYKPITIKEG nepiodol Arjyouv npiv and Tnv 31n Aekeyppiou 2009. O1 ev AOyw Tpornonoinoeig dev
gixav enidpaon oOTIC OIKOVOUIKEG KAaTaoTAoeIg Tou Opihou.

o  Avafswpnuévo AAM 24. 'VOOTONOINCEIG OUVOEdEPEVOV HeEp®V (avTikatdoTaon) kai Tpornonoinon oto AMNXA 8
A&eiToupyikoi Topeig (Tpononoinon) (Kavoviopog EE 632/2010)
STOXOC TWV aAaywv nou eiorxdnoav pe To avabewpnuévo AAM 24 gival n anhonoinon Tou opioPoU Tou ouvdedeuivou PEpoug (aipovtag
NapaAnAa OpICUEVEG ECWTEPIKEG AOUVENEIEG) Kal N XOprynaon Kanolwv anal\aymv O ovTOTNTEG Mou ouvdEovTal e To Anpoaoio 6oov apopd
OTIC MANPOQOPIEC MOU TMPENEl va NAPEXOUV Ol OVTOTNTEG AUTEG O OXEON HE OUVAAAYEG ouvdedepévov Pepwv. H epappoyn Tou
avaBewpnuévou AAIM 24 dev gixe onUAvTIK €nidpacn oTIC OIKOVOUIKEG TOU KATaoTdcoelg Tou Opilou.

o  EAAIMXA 19. EE6(pPAnON XpNHATOOIKOVOLIK®OV UMNOXPEMOEWV HE CUHHETOXIKOUG TiTAOUG kai AMXA 1. MpaTh €Qappoyn
TV AMNXA (Tpononoinon) (Kavoviopog EE 662/2010)
H EAATXA 19 €xel w¢ aTOXO0 va undap&el kabodnynaon yid Tov TPOMO LE TOV OMoio 0 OPEINETNG NPENEI VA AOYIOTIKOMOIEI TOUG CUUPETOXIKOUG TOU
TITAOUG Mnou €kdidel yia Tov NARPN 1 JePIkO SlIakavoviopd XpnUATOOIKOVOUIKNG UNOXPEWONG LETA and enavadianpayudTeuon TwV Opwv TNng
unoxpéwong. H epappoyn Tng véag diepunveiag dev eixe enidpacn OTIG 0IKOVOUIKEG KATAGTACEIG Tou OpiAou.

e Tpononoinon otnv EAANXA 14. NMponAnpmpég anaiTnong eAaxioTng xpnHatodoTnong (Kavoviopog EE 633/2010)
01 Tpononoinoelg TnG EAAMXA 13 €xel wg OTOX0 TNV €EAAEIWN TNG akouaolag eninTwong Tng EAAXMA 14 og nepINTWOEIG OMOU HId OvTOTNTA
UNoKeiYevn og anaitnon eAdxioTng XpnuarodoTnong npaydaronolei npdwpn NANPwUN €1I0(opav, OTav KAT®W anod OPICUEVEG MEPIOTATEIC N
OVTOTNTA MOU MpaydaTonolel TNV NponAnpwpr) unoxpeouTal va avayvwpioel €60do. O1 Tporonoinoeig dev €ixav €nidpacn OTIG OIKOVOUIKES
KATaoTaoelg Tou OpiAou.

e  Tpononoinon Tou AAI 32. Xpnuatooikovouikd péoa: Mapouciaon - Tagivopnon Ek300ewv AIKAIONATOV 0 METOXEG
(Kavoviopog EE 1293/2009).
H Tpononoinon avabswpei Tov opiouo TNG XPNHATOOIKOVOUIKNG UNoXpEwang oTto AAM 32 pe okonod TV TAgIvOunon KAanoliwv dIKawUAaTwy
npodipeong n SIKAIWUATWY ayopdg PeToxwv (nou avagépovTal paldl wg «dikaiopata (rights)») wg ouppeToxikoug TiTAoug. O1 TPOMomnoInaeIg
dev gixav enidpacn oTIC OIKOVOUIKEG KATAOTACEIG TOU OpiAou.

o ETnoieg BeATi®oeig 2010 (Kavoviopog EE 149/2011)
Katd 1o 2010 n IASB npoéBn oTnv €kdoon Twv ETNOIWV BeATimoeig ata AMXA yia To 2011 —ia ogipd npooapoyav os 11 MpoTtuna (AMNXA 1,
ATNXA 7, ATIXA 3, AATT 1, AATT 34, AATT 32, AAT 39, AATT 21, AAM 27, AATT 28 kai AAM 31) kar pia Aiepnveia (EAAMXA 13) — nou anoTeel
WEPOG TOU MPOYPAUMATOC Yia €TNOIEC BeATIwoeC oTa Mpotuna. To npdypaupd Twv €TNOIWV BeATIooswv Tou IASB oToxeUsl OTO va
npayJarornolouvTal anapaitnTeg al\a un eneiyouceg npooapuoyég oe AMXA Ta onoia dev Ba anoTeAéoouv WEPOC KAMOIOU HEYAAUTEPOU
npoypapuaTog avabewpnoewv. O1 NEPIOOOTEPEG BEATIMOEIC €XOUV €PAPHOYN YIa €TNOIEC NePIOdouC nou &ekivouv Tnv 01/01/2011, eve
MPOYEVEDTEPN EQAPUOYN TOUG EMITPENETAL.

3.2. MpoTuna, TPOoNonoINCEIG Kal SIEpUNVEIEG O RSN UNApXoVTa NPOTUNA Ta onoia dev £xouv UI0OeTNOEI and Tnv Eupwnaikn
‘Eveon

Ta vea npdTuna ry digpunveieg nou £xouv ekdoBei anod Tnv IASB, aAa dev Exouv uloBeTnBei anod Tnv Eupwndikr 'Evwon ival Ta €&ig:

e  AIXA 9. XpnuaTooikovoHika Méca
H IASB oxedialel va avTikataoTnoel NANpwG To AAM 39 « XpnuaToolkovopikd Péoa avayvmplion Kal anoTiynon» karta To Téhog Tou 2010, To
onoio Ba TeBei og epapyoyn yia ETHOIEG OIKOVOUIKEG NMePIOSouG nou Eekivouv Tnv 1 Iavouapiou 2013. To AMXA 9 anoTeAel TNV Np®TO OTAdIO
Tou ouvolikoU oxediou avTikatdoTaong Tou AAM 39. Ta Baoika oTadia £xouv wg ENG:

e 10 oTGdIO: Avayvwpion Kal anoTipynon

e 20 oTadio: MeBodoAoyia anopeiwaong

e 30 0TadIO: AOYIOTIKI QVTIOTABUIONG
EminAéov éva eminAéov ox€dio npaydateleTal e Ta B€Uarta nou agopouv aTn dIaKonr avayvmpiong.

To AMNXA 9 oToxelel oTn WeiWOn TNG NOAUNMAOKOTNTAG OTN AOYIOTIKA QVTILET®MION TWV XPNUATONMIOTOTIKWV PECWV NAPEXOVTAG AlYOTEPEG
KATNYOpIEG XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal Kia apxn ME BACN NMpoogéyyion yia Tnv Ta&ivounon Toug. KaTta To véo npoTumno, n
OIKOVOWIKN OVTOTNTA TA&IVOUEI T XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU EITE OTO ANOOBECUEVO KOOTOG eiTe aTnv elAoyn a&ia Bacel: a) Tou
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gnIXeIpnUaTikoU POVTEAOU TNG ENIXEIPNONG yia TN JIAXEIPION TWV XPNATOOIKOVOUIK®Y OTOIXEIWV EVEPYNTIKOU, KAl B) TWV XAPAKTNPIOTIKMY TV
OUMBATOV TAUEIOKWV POWV TWV XPNUATOOIKOVOUIK®V OTOIXEIWV evepynTikoU (av dev £xel eMIAEEEI va Opioel TO XPNUATOOIKOVOUIKO OTOIXEIO
evepynTikoU aTnv elAoyn afia Eow anoTEAEOUATOV).

H Unap&n povo duo KaTnyopiwv - anooBECUEVO KOOTOG Kal eUAoyYN afia — onuaivel 0TI 8a anaiTeital Povo £va OVTEAO dnopeiwong oTo NAdioio
TOU VEOU MPOTUMOU, UEIMVOVTAG £TOI TNV MNOAUMAOKOTNTA.

H enidpaon and Tnv epappoyn Tou AXMA 9 aflohoyeiTal anod Tnv enixeipnon Kabwe avapéveral va undapxel enidpaon ota 'Idia KepaAaia kai Ta
anoTeAéopaTta and To EMIXEIPNUATIKO JovTéAoU nou Ba SIaAéEel n enixeipnon yia Tn JIaxeipion TWV XPNUATOOIKOVOUIKWY OTOIXEIWV TOU
€vePYNTIKOU TNG.

To npoTUNo ePpapudleTal yia TIG €TNOIEG NEPIODOUG Nou Eekivolv Tnv N petd Tnv 01/01/2013 kai dev &xel eykpiBei and Tnv EE

e Tpononoinon oto AAIN 12. ®o6poi Eicodnparog
H Tpononoinon eicayel pia NpakTikn kaBodrynon avagopika We TNV avaktnon TngG AOYIoTIKNAG a&iag NePIOUCIaK@Y OTOIXEIwWY Mou TnpouvTal
AoyioTika otnv guhoyn aia ) avanpooappolovral cUPewva Pe Ta 6oa opilel To AAI 40 «Enevdloelg og akivnTa». ZUPGva Pe Tn napouod
Tporonoinon N MEANOVTIKN avakTnon TNG AOYIOTIKNG afiag TETOIWV MEPIOUCIAKAOV OTOIXEIWV TEKUAIpETE OTI Ba npayuatonoindsi péow TNngG
HEMOVTIKNG NOANONG Tou neploudiakoU oToixeiou. H Tpororoinon e@apudletal yia €TNOIEG MNEPIOGIOUG MOU EEKIVOUV TNV I PETA Tnv
01/01/2012 kai n eapuoyn Tng Tpornonoinong 8a eEeTaoTel €av Ba €xel eninTwaon oTIC evonoinuéveg Olkovopikég KataoTaoelg Tou Opilou. H
napouaa Tpononoinon dev €xel eykpiBei and Tnv Eupwnaikr ‘Evwon.

e Tpononoinon oto AMNXA 1. NpaTn Eapuoyn - Kardapynon TG nalong avayvapiong XpnHATIKOV MEPIOUCIAKOV
OTOIXEIWV KAl UNOXPEDOCEWV.
H Tpornonoinon kartapysi Tnv xpnon TnG npokaBopiopévng nuepounviag petdBaong (01 Iavouapiou 2004) kai Tnv avTikaBioTa pe Tnv
npayuaTikn nuepounvia perapaong ora AMXA. MapdMnAa, katapysi TIC anaithoeIg Nepi Nauong avayvawpiong Twv ouvaAAaywv nou ixav
AaBel xwpa npiv TNV npokabopiouévn nuepopnvia perdBaong. H Tpononoinon epapuoleTal yia ETHOIEG NEPIOSOUG NoU EekIvoUv TNV I ETA TNV
01/07/2011, eve n nNpoyevéoTePn €Qapuoyn TNG eniTpéneTal. H epapuoyr) Tng Tporonoinong dev Ba &xel eniNTwon OTIG EVOMOINWEVES
Oikovopikég KataoTaoeig Tou Opidou. H napouoa Tpononoinon dev éxel eykpiBei and Tnv Eupwnadikn 'Evwon.

e Tpononoinon ato AMXA 1. NMpaTtn Eappoyn - YnepnAnbwpioTikéG OIKOVOUIEG.
H Tpononoinon napéxel kaBodrnynon yia Tnv enave@apuoyn Twv AMNXA petd and pia nepiodo nalong, OQPeINOUEVN OTO OTI TO VOUIOUA
AerToupyiag Tng Oikovopikng OvToTNTAg anoTeAouos vopioua piag unepnAnbwpioTikng Oikovopiag. H Tporonoinon papuoleTal yia €TNOIEG
nepi6doug nou Eekivolv Tnv 1 Peta Tnv 01/07/2011, eved n NPOYEVEDTEPN €PApUOyn TNG ENITPENETAl. H epappoyr TG Tpornonoinong dev 8a
£x€el eniNTwon oTIG evonoinuéveg OikovopikeG KataoTaoelg Tou Opilou. H napouoa Tpornonoinan dev €xel ykplBei anod Tnv Eupwndikn ‘Evwaon.

e  AINXA 7. XpnHaTooikovouika Méoa: N'vooTonoinoeig — TponoinoINCEIG avapopika HE NPOOCOETEG YVWOTONOINCEIG O
NEPINTAOEIG HETAPOPDV XPNHATOOIKOVOHIK®DV NEPIOUTCIAK®OV OTOIXEI®OV

O TporMonoINoeIC B8a €MITPENOUV OTOUG XPNOTEC TWV OIKOVOUIKMV KATAOTACEWV VA KATAVONoOUv KaAUTEpa TIC HETAPOPEG MouU
npayyarornolouvTal JETAEU TV opddwv TwV XpNUATOOIKOVOUIKWY MEPIOUTIAKAV CTOIXEIMY Kal TwV MIBavmV ENINTOOEWY TOV TUXOV KIVOUVOUG
nou evOEXETAI VA NAPAWEIVOUV TNV OIKOVOUIKI OVTOTNTA nou JeTaBiBalovTal Ta NMePIOUCIaka aToixeia. Me Baon Tnv Tponomnoinon anairouvTal
NpOoBeTEG yVwaToNoINoeIG €dv éva duoavaloya PEYAAO MOCOOTO TWV CUVAAAY®V PETAPOPAC npayuatonoloUvTal oTo TEAOG PIag nepiodou
avagopdc. H Tponornoinon epapuoleTal yia €THOIEG NEPIGSOUG Mou Eekivolv TV ) JeTa Tnv 01/07/2011, evwy n NPOYevEDTEPN EQApPUOYN TNG
eniTpéneTal. H e@appoyry Tng Tpornonoinong dev Ba €xel eminTwon oTIG evonoinuéveg Olkovopikég KataoTacelig Tou Opidou. H napouca
Tporonoinon dev €xel eykpiBei and Tnv Eupwnaikr| ‘Evwon.

4. EVOOMATEG AKIVITOMNOINCEIG KAl GUAa OTOIXEIa EVEPYNTIKOU

H oupgwvia Tng AoyioTiknG agiag Twv NpooBnKwv, HEIMOEWY, ANOKTAOEWY HECW EMIXEIPNUATIKWY OUVEVWOEWV KAl TWV AMOORECEWV TwV
EVOOUATWV AKIVNTOMOINCEWY KAl TWV QUAWV OTOIXEIDV EVEPYNTIKOU EXOUV WG EENG:

O 'OuiAog
Evoopareg ‘AUAa oToIXEIa
AKIVITONOINOEIG EVEPYNTIKOU

A. A&igg KTriong

Ynoloina 1/1/2010 26.390.033 8.789.546
MpoaoBrkeg 3.448.702 2.718.369
KooTog daveiopou 74.673 0
(-) AnwAegia eAéyxou BuyaTpiknig 701.488 0
(-) Meiwoelg 100.075 2.350
YnoAhoina 31/12/2010 29.186.517 11.505.565
MpoaBrkeg 444.318 676.340
KoaTog daveiopou 18.668 0
(-) Meiwoeig 0 0
YnoAoina 31/03/2011 29.649.503 12.181.905
B. AnooBéosig

Ynoloina 1/1/2010 5.360.716 1.441.649
AnooETelg 1.974.262 1.098.177
(-) AnwAegia eAéyxou BuyaTpikng 93.897 0
(-) Maiwoeig 53.954 134
Ynolhoina 31/12/2010 7.187.126 2.539.692
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AnooBEoeig
(-) Meiwoeig
YnoAoina 31/03/2011

AvanooBeoTo unoAoino
31/12/2010

AvanooBecTo unoAoino
31/03/2011

A. A%ieg KTiiong
YnoAoina 1/1/2010
MpoaoBrkeg

KooTog daveiopou

(-) Meiwoeig

YnoéAoina 31/12/2010
MpoaoBnkeg

KooTog daveiopol

(-) Meiwoeig

YnoéAoina 31/03/2011

B. AnooBéoeig
Ynoloina 1/1/2010
AnooBEoeig

(-) Meiwoeig

YnoéAoina 31/12/2010
AnooETelg

(-) Meiwoeig

YnoAoina 31/03/2011

AvanooBeoTo unoAoino
31/12/2010

AvanooBeoTo unoAoino
31/03/2011

502.734
0
7.689.860

21.999.391

21.959.643

H ETaipeia

EVOQMaTeG
aKIVI|TONOINOEIG

25.293.957
3.274.726
74.673

9.421
28.633.935
398.039
18.668

0
29.050.643

5.249.115
1.790.070
2.478
7.036.708
477.265

0
7.513.973

21.597.227

21.536.670

376.679
0
2,916.371

8.965.873

9.265.534

‘AUAa oToIXEIQ
EVEPYNTIKOU

8.759.463
2.814.620

0

2.350
11.571.733
676.340

0

0
12.248.073

1.431.042
1.083.683
134
2,514.591
373.833

0
2.888.425

9.057.141

9.359.648

Ta duha neplouciakd OTOIXEIQ MOU AMOKTABNKAv KATa Tnv TpEXouoa nepiodo apopolv Kuping £€oda avdanTugng véwv npoiovTwy (nocod €
411.963) kal ouykekpipéva, €ite £€08a OxedlaopoU, KATAOKEUNG Kal JOKIUAG MPo-napaywyng n mnpo-xpnoidonoinong npwToTunwy Kal
npoTUNWV VEWV NPoiovTwy, €ite £€08a oXedIAoUoU, KATAOKEUNG Kal SOKIUNG MIAG EMIAEYPEVNG EVAANAKTIKNG AUONG yia VEQ 1| BEATIWPEVA UNIKG
Kal npoiovta. And Tn xprion Tou 2009 n Etaipeia éxel BeATIOOE TNV IKAvOTNTA TNG va €MYETPA a&idomaoTa  TIC anodoTeeg dandaveg orta
E0WTEPIKWG dnuioupyoUpeva £€0da avanTuéng véwv MpoiovTwv PEow, WETAEU AAAWV, TNG UIOBETNONG VEOU OANOKANPWUEVOU OUCTAUATOC

KaTaypapng Tou XpOvou Kal avTIKEIMEVOU anacxdAnong Tou NpoownikoU Mou anacyoAeital oTnv dpacTnpiOTnNTa €pEuvag kal avanTuéng.

Ta nayia Tou Opilou Ta onoia €xouv anokTnOsi e xpnUaTodoTIKr HioBwaon, apopolv anokAsioTikd nayia Tng ETaipeiag kai £xouv wg €&nc:

31/03/11
XpnuatodoTikn PioBwan nou agopa olkonedo 973.000
XpnuaTtodoTikA HioBwon nou apopa KTipio 2.980.163
XpNnUAaTodoTIKEG MICBWOEIG MOU apopouv AoING eE0NNICUO 4.539.747
Meiov: Zwpeupéveg anooBETEIG KTIpIoU -511.806
Meiov: Zwpeupéveg anooBEcelg Aoinol e5onAiopoU -2.306.584
AvanoofeoTn agia nayiov anokTnOEvImv pe 5.674.520

XPNHATO3OTIKN HiIoCOWON

Ma Ta nayia nou dev AnokTNONKav e XpNUATodoTIKN picBwan, dev undpxouv eunpayuara apn.

31/12/10
973.000
2.980.163
4.539.747
-486.996
-2.177.664

5.828.249
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5. Enevduoeig o€ OuyaTpikEg Enixeipnoeig

O1 ouppeToxéG TNG ETaipeiag og BuyaTpIkéG eniXEIpROEIG avaAleTal WG €&NG:

31/03/11 31/12/10 01/01/10
Enwvupia Mooo . I10000T6' Mooo . I10000T6' Mooo . noooorb'
OCUUHETOXNG OUHHETOXNG OUHHETOXNG CUHHETOXIG  OUHHETOXNG OGUHHETOXNG

Kivykg evT Kounvg Movonpdownn E.N.E 2.100.000 100,0% 2.100.000 100,0% 2.100.000 100,0%
Koppég OpolonabnTikd A.E. 707.780 100,0% 707.780 100,0% 707.780 100,0%
®UTO ToUEAB A.E.E. 36.000 60,0% 36.000 60,0% 36.000 60,0%
District Two GmbH 1.136.920 50,0% 1.136.920 50,0% 1.136.920 50,0%
®appuakov Bopeiou EAAGDaG A.E. 8.427.855 100,0% 8.427.855 100,0% 8.427.855 100,0%
Milgauss Limited - - - - 1.002.000 0
3ZUvolo 12.408.555 12.408.555 13.410.555

Aev NPOEKUYE Kapia PETABOAN kaTda Tn diapkela Tng TpExouaag nepiddou 1/1 — 31/3/2011.

Kata tnv nponyoUyevn xprion n povadikr JETaBoA] apopoloe TNV anmAsia Tou eAéyxou Tng Milgauss Limited nou npyapartonoinénke tnv
2/7/2010. H ev AOyw OUPUETOXN dIAKPATATAl WG ENEVOUON OE OUYYEVH EMIXEIPNON Kal EVOMOIEITAl EKTOTE PE TNV WEBOdo TG kabapng BEong
ouvenela Tng dilagoponoinong TwV JIKAIWUATHV WHPOU Nou NAEov 0 ‘OUINOG KaTEXEl TNV eV AOyw eTalpeia, Ta onoia diapop@wBnkav anod Tnv
npoavagepBeioa nuepounvia ata enineda Tou NOCOoTOU GUUHETOXNG TOU G’ auTn.

AedoPEVOU OTI N &V AOYW HETABOAN TwV JIKAIWUATWY WHPOU NpayudaTonoinénke Xwpi¢ kapia diapoponoinon oTnv UETOXIKNA oUVOEDN TNG
Milgauss Limited, an6é Tn npoavagepBeioa PETABOAR TnNG HEBODOU EVOWUATWONG TNG £V AOYOU £Talpeiag dev NPoEKUWE Kapia enidpacn 1600
oTa idla kepahaia 6oo kal aTa kabapd anoTeAéopaTa nou avaloyolv GTouG ISIOKTATEG TNG UNTPIKNAG.

6. EnevdUoszig o€ Zuyyeveig EnIXeIpnoEeig

To KOOTOG CUPETOXNG TNG ETaipeiag oe ouyyeveig enixelpnoeig avalUeTal wg €ENG:

31/03/11 31/12/10 01/01/10
Encovupia Mooo . noooorb' Mooo . noooorb' Mooo . noooorb'
OUHHETOXNG  OUHPETOXNG  OUHHETOXNG OUHHETOXNG  OUHHETOXNG OUHHETOXNG
Mpoidvta Kpokou KoZavng AEBE 2.420.640 45,0% 2.420.640 45,0% 2.420.640 45,0%
Korres Retail UK Ltd 56 50,0% 56 50,0% - -
Milgauss Ltd 928.651 16,7% 928.651 0 - -
ZUvoAo 3.349.347 3.349.347 2.420.640

Aev NPoEKUWE Kapid PETABOA) OTIG anokTnBeioeg CUUMETOXEG KaTa Tn dldpkeld TngG Tpéxouoag nepiodou 1/1 — 31/3/2011. Karta tnv
nponyoupevn Xpnan ennABav ol €€NG PETABOAEG:
- Tnv 3/1/2010 1dpUbnke pe 50% ouppeToxn Tng ETaipeiag n ouyyevng enixeipnon «Korres Retail UK Ltd» n onoia €xel €dpa oTo
Manchester, AyyAia kai okono Tnv Npowenan kai AIavikr eunopia Twv NpoiovTwv Tou Opidou «Koppég» atnv AyyAia.
- n enévduon otnv “Milgauss Ltd” anotelouce pexpl Tv 2/7/2010 cuppeToxn o€ Buyatpikn eTaipeia (BAENE OXETIKA TNV NApandavw un’ apiby.
5 onueiwon) kal NA£ov avayvwpiletal wg entvouon O OUYYEVN enixeipnon deBoUEVNG TNG aokoUPEVNG anod Tov ‘OUINO GnUavTIKnG ENPPONG
oTIG 5pacTNPIOTNTESG TNG.

Me TNV eVOWUATWON TV NAPaAnave) CUUHUETOXWOV OTIG EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG Ye TNV MEBodo Tng KaBaprg 8£ong To kKovaUM
£€eNixBnke katd Tnv nepiodo avapopac we eENg:

31/03/11  31/12/10

YnoAoino apyig nepiodou 2.900.050 2.315.731
AnNOKTNON TNG GUPPETOXNG oTnV «Korres Retail UK Ltd» - 56
Mepidio Tou Opilou oTa anoTtehéopara Tng «Korres Retail UK 89.160
Ltd» - hde
Ava)\oyot:ch nuia <<!(orres Retai'l UK L'Ed» anoyeiwong nou B 22.078
avayvwpionke € PEinOn OXETIKAG anaitnong

Ava)\oyot:ch nuia <<Korr§es Retail UK Ltd»anopeiwong nou B 67.027
avayvwpionke wg UNoxpeéwarn

AnmAeia eAéyyou TnG “Milgauss Ltd” kal JeTapopa Tng B 1.002.000
OUMMETOXNG WG ENEVOUCN OE CUYYEVN €TalpEia T
Znpia anoTipnong otnv elAoyn agia Tng SlakpaToUpeVNg

enévduang otnv “Milgauss Ltd” kata Tnv 2/7/2010 (ny/via -- -73.349
anmAEIag Tou eAEyxou)

Mepidio Tou Opilou oTa anoteAéopara Tng "Milgauss Ltd" -91.935 -239.466
Mepidio Tou OpiAou og guvaAAaypaTIKEG dIaPOPES EVOMOINONG

TnG "Milgauss Ltd" nou avayvwpiooTnkav an' udsiag otnv 1.244 19.820

kaBapn 6¢on
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Mepidio Tou Opihou oTa anoTteAéopaTa Tng "Mpoidvra Kpokou
KoZavng A.E.B.E."
YnoAoino TéAoug nepiodou

-14.912
2.794.447

-124.687
2.900.050

Ta nepiouciakd oToixeia, o UNOXPEWTEIG, TA £€008a Kal Ta anoTeAéoUaTa nou avaloyoUv oTov ‘OIAO anod TIG GUHKETOXEG OTIG OUYYEVEIG

ENIXEIPNOEIG, £XOUV WG EENG:

Zuyyeviig % oup- Xopa MNMepilouciakd  YNOXPEMOEIG ‘Ecoda ZuvoAika Mepidio
HETOXNG oToIXEIa anoTeAéOPATA  ANOTEAECHATWV
01/01/10
Mpoidvta Kpokou KoZavng A.E.B.E. 45,0% EMada 3.600.542 465.036
31/12/10 1/1-31/03/10
Korres Retail UK Ltd 50,0% AyyAia 119.582 272.522 28.104 -41.985 -20.993
MpoiovTa Kpdkou KoZavng A.E.B.E. 45,0% EMGda 3.346.243 556.181 123.491 -84.724 -38.126
Milgauss Ltd 16,7% Kunpog 6.193.492 7.853.147 - - -
Zuvolo -59.118
31/03/11 1/1-31/03/11
Korres Retail UK Ltd 50,0% AyyAia 119.582 272.522 - - -
MpoiovTta Kpdkou KoZavng A.E.B.E. 45,0% EMGda 3.386.356 635.831 119.442 -33.137 -14.912
Milgauss Ltd 16,7% Kunpog 4.784.131 6.615.242 2.330.351 -550.511 -91.935
Zuvolo -106.847

To pepidio Tou OpIAOU OTa anoTeAéopaATa kaTda Tig nepiodoug 1/1 — 31/3/2011 kai 1/1 - 31/3/2010, nooou € -106.847 kai -59.118 avTioToixa,
avayvwpioTnkav oTta anotehéoparta Tou Opidou oTo Aoyapiaopd Tng Katdotaong AnoTeAEOUATwY Xprong «AnoTeAéOUATA arnd OUYYEVEIG
ENIKEIPNOEIG».

7. XpnuAToolKoVOHIKa oToixeia d1a0&cipa npog NnwAnon

Ta xpnuaToolkovopikd aToixeia dlabéaiua npog nwAnon tnv 31/12/2010 kai Tnv 31/12/2009 agopolv UETOXEG NMou kaTéxel n ETaipeia Tng
«MENTITEPPA ANQNYMH BIOMHXANIKH EMMOPIKH XYNETAIPIZTIKH ETAIPIA» (MevTiTéppa A.B.E.Z.E.) kal avTioTolxoUv o€ noooaTtod 5,13%
Tou keahaiou TN ev AOyw etaipeiac. O peToxég Tng «Mevtitéppa A.B.E.Z.E.» dianpaypatevovTtal and tnv 28/02/2008 oTnv EVAMGAKTIKN
Ayopa Tou Xpnuartiotnpiou ABnvav.

O napandvw PETOXEC anokTnenkav Tnv 26/3/2008 kai anomiunénkav Tnv 31/03/11 kar 31/12/10 otnv elloyn afia Toug (TpExouaa
XpnuarioTnpiakn Tiun). O dlagopEg anoTipnong kataxwpnenkav, kabapég and Qpopoug, ot e1dIka anoBeuaTika TV 13iwv KEQaAdiwv.

O1 napanavw PeToxEG anod tnv 9/10/2009 £xouv evexuplaoTel oTa nAdiola €kdoong opoAoyiakoU daveiou (BAENE OXETIKA TNV NApakdTw

un'apiby. 11 onueiwon).

H kivnon Tou AoyapiaopoU ouvoyileTal wg €&NG:

O 'OpiAog
31/03/11 31/12/10
YnoAoino apyig nepiodou 748.320 819.410
ZnUIEG anod anoTiunon TG CUMKETOXNG -74.832 -71.090
YnoAoino TéAoug nepiodou 673.488 748.320
H ETaipeia
31/03/11 31/12/10
YnoAoino apxrg nepiodou 748.320 819.410
ZnUIEG anod anoTiunon TG CUMKETOXNG -74.832 -71.090
YnoAoino TéAoug nepiodou 673.488 748.320
8. Ano®&épara
Ta anoBéuara Tou Opilou kal TG ETaipeiag, £xouv wg €ENG:
O 'OpiAog
31/03/11 31/12/10
Epnopelpara 7.682.804 6.880.026
MpoidvTa £ToIua Kal NUITEAR 6.234.146 5.431.990
MpWwTEG kal BoNONTIKEG UAEC 4.582.589 4.174.264
A&ia unoTipnong anoBeuaTwv -604.503 -604.503
Z0volAo 17.895.037 15.881.777
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H Eraipeia
31/03/11 31/12/10
Epnopeluara 4.785.626 4.192.817
MpoidvTa £ToIua Kal NUITEAR 6.234.146 5.431.990
MpWwTeG kal BoNONTIKEG UAEC 4.582.589 4.174.264
A&ia unoTipnong anoBeuaTwv -568.108 -568.108
ZUvoAo 15.034.254 13.230.963

H a€ia Tng KTrHoNG 1 TNG avaAwong Twv anoBeRdTwy Nou KaTaxwpronke oTo KOaTog NwANBEVTwY TNG ETaipeiag kal Tou OpiAou €xel wg eENG:

O 'OpiAog
31/03/11 31/03/10
KoaToGg avaAwBEVTWV-NWANBEVTWY 3.542.317 5.752.222
Z0voAo 3.542.317 19.577.561
H ETaipsia
31/03/11 31/03/10
KooTog avarwBEvTwV-NwAnBEVTOV 3.452.280 3.800.076
Z0voAo 3.452.280 16.290.382

9. MeAaTeg kal AoINEG EPNOPIKEG ANAITHOEIG

O Aoyapiaopog «MeAdTeg Kal AoINEG EPNOPIKEG anaITROEIG», avaAUETal WG €ENG:

Anarmoeig and neAaTeg

NOINEG EUNOPIKEG ANAITATEIG

Z0voAo

AnNaIThoeIg and NeAAaTeg

NOINEG EUNOPIKEG ANAITATEIG

Z0voAo

O 'OpiAog

31/03/11
18.674.338
5.335.017
24.009.356

H Etaipsia

31/03/11
19.653.114
3.761.979
23.415.093

31/12/10
18.921.867
5.615.732
24.537.600

31/12/10
20.255.402
4.122.815
24.378.217

EidIkdTepa o1 anaimioelg and neAdaTeg avaAuovTal wg e&ng:

MeAaTeg eowTepIKOU
MeAdTeg €EWTEPIKOU
EniTay€g £10npakTEEG
IpapuaTia €I0npakTéa
ANOpEI®ON anaImogwv
3ZUvoAo

MeAdTeG €0WTEPIKOU
MeAaTeg eEwTEPIKOU
EniTay€g £10npakTeeg
IpapuaTia eionpakTéa
Anoygiwon anaitnoswv
Z0volAo

O 'OpiAog

31/03/11
4.294.162
14.348.084
794.282
14.392
-776.582
18.674.338

H Etaipgia

31/03/11
6.077.795
13.603.052
604.317
12.291
-644.341
19.653.114

31/12/10
4.050.109
14.859.787
774.643
14.392
-777.063
18.921.867

31/12/10
6.249.925
14.089.570
547.958
12.291
-644.341
20.255.402

Eva o1 Aoinég epnopikeg anaimoelg avahlovTtal we Eng:
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0 OpiAog
31/03/11 31/12/10

MpokaTaBoAEG NPopnBeUTAOV 1.165.985 992.216
MpogpBdaopara PEow Tpanelwv 26.475 128627,53
MpokaTaBoAég NPocwIkoU 39.815 45.152
BpaxunpoBeopeg anaitnoeig Kata ouvd.eniy. 37.885 26.485
AnpdoIoug POPEIG - MPoKAT/napakp. Gopol 1.012.540 943.578
®opog MpoaTiBEpevng Agiag (®.M.A.) 685.731 714.877
Aoinoi XpewoTeg 1.879.497 1.855.563
Mpoowniko-Aoy/cpoi Npog anodoan 22.866 13.258
AoINoi GUVEPYATEG TPITOI - AOY/ClOI MPOG

anod. 23.945 19.989
'E€0da endpevav Xpnoswv 194.820 228.746
'Ecoda XpAoews EI0npakTéa 221.614 256.547
Ayopég und napahaBn 23.844 390.693
Z0volo 5.335.017 5.615.732

H ETaipeia
31/03/11 31/12/10

MpokaTaBoAég npopnBeuTmV 718.312 540.171
MpogpBdaopara PEow Tpanelwv 26.475 128.628
MpokaTaBoAég NPocwIKoU 16.338 21.080
Bpayunpobeopieg anarioeig kaTa ouvd.eniy 37.885 26.485
EMNVIkO Anuocio - NpokaTt/napakp. gpopol 764.671 764.671
Aoinoi XpewaTeg 1.763.424 1.765.577
Mpoowniko-Aoy/apoi npog anddoon 22.866 13.258
Aoinoi cuvepydreg TpiTol - AOy/GHOI MPOG

andd. 20.772 19.989
'E€0da endpevav Xpnoswv 145.779 215.649
'Ecoda Xproewg €10npakTea 221.614 236.614
Ayopég und napahaBn 23.844 390.693
Z0voAo 3.761.979 4.122.815

H AoyioTikr| a§ia Twv napanavw anamioewy avTikatonTpilel Tnv e0Aoyn a&ia Toug.

INUEINVETAI OTI dEV UNAPXEI CUYKEVTPWON ONUAVTIKOU MOoTwTIKOU KIVOUVOU AOY®W TOU YEYOVOTOG OTI 0 'OUIAOG €XEl HEYAAO apiBuo NeAAT®V.

10. Tapelaka diabEoipa kail I00dUvapa

Ta diaB<oia nou napouacialovTal oTIG CUVNUUEVEC OIKOVOUIKEG KATAOTACEIG avaAuovTal wg €&NG:

O 'OpiAog
31/03/11 31/12/10
Tapeio 17.797 29.316
KaTtabéoeig oyewg o€ € 5.376.756 4.620.609
Z0voAo 5.394.552 4.649.925
H Etaipeia
31/03/11 31/12/10
Tapeio 7.856 22.854
Katabéoeig dyewg o< € 4.989.153 3.922.537
Z0voAo 4.997.009 3.945.390

Ta Tapeiakd 100dUvapa agopolv Bpaxuxpovies, UWNANG euKoAiag peucTonoinong enevaUOEIG, NMou eival EUKOAA PETATPEWIUEG OE PETPNTA Kal
gival Tdoo kovTa atn AREn Toug nou ugaviouv apeAnTéo Kivouvo yia aA\ay£éG oTnv anoTiunaor Toug Katd To XpOvo TNG PEUCTONOINGNG TOUG
Kal kaTabéaelg NpoBeopiac.
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11. AaveIakEG UNOXPEWOCEIG

O1 Aavelakég unoxpemaelg Tou OpiAou agopolv Kupiwg o éva opoAoyiako ddvela, Tpanelika davela Kal UNoXpewaoelg anod cupBoAaia leasing
Kal avaAuovTal wg &nG:

O 'OpiAog
31/03/11 31/12/10
Bpayunpobeapieg SaveIaKEG UNOXPEMTEIG 13.228.709 11.328.314
MakponpoOeoeg dAVEIAKEG UNOXPEWTEIG 31.945.216 32.041.009
Z0VOAO UNOXPENCEWV 45.173.925 43.369.323
H ETaipeia
31/03/11 31/12/10
Bpayunpobeapies SaveIaKEG UNOXPEMTEIG 13.228.709 11.328.314
MakponpoOeoEeg dAVEIAKEG UNOXPEWTEIG 31.945.216 32.041.009
Z0VOAO UNOXPEDCEWV 45.173.925 43.369.323
0O ‘OuiAog
31/03/11 31/12/10
Ewg 1 &1og 1.841.790 1.914.999
2-5¢m 28.316.599 28.263.705
5 &Tn kal avw 0 0
Z0voAo unoxpEéwaong oe daveia 30.158.388 30.178.704

D WG AR R 10.719.058  8.675.120

Aoy/poug

'Ewg 1 £T0G 667.861 738.194
2-5¢m 1.585.823 1.675.671
5 &1 kal avw 2.042.795 2.101.633
Z0voAo unoxpéwong o Leasing 4.296.479 4.515.499

H Etaipeia
31/03/11 31/12/10

Ewg 1 £T0G 1.841.790 1.914.999
2-5¢m 28.316.599 28.263.705
5 &Tn kal avw 0 0
30voAo UNoXPEWONG Ot daveia 30.158.388 30.178.704

2UvoAo unoxpEwong oe aAAnAGXp. 10.719.058 8.675.120

Aoy/poig

'Ewg 1 €10G 667.861 738.194
2-5¢m 1.585.823 1.675.671
5 &€t kai avw 2.042.795 2.101.633
Z0voAo unoxpéwaong o€ Leasing 4.296.479 4.515.499

H eTaipeia «Koppég A.E. — duaikd Mpoidvra» oTa nAdioia TnG avaxpnuaTodoTnong Tou UQIoTAPEVoOU BpaxunpdBeopou Tpanedikol daveiopou
Kal Tn PETATponr Tou HEYAAUTEPOU WPEPOUC TOu Ot pakponpdBeopo kai o ulonoinon Tng and 8/10/2009 anogaong Tou AlOIKNTIKOU
SupBouNiou TN, NpogPn Tnv 9/10/2009 ot €kdoon koivoU opohoyiakoU daveiou (un peTaTpéwiyou) Uwoug € 27.500.000 pe Tnv €kdoon
27.500.000 opoAoyiov ovopaoTikng agiag € 1,00 €kaoTng.

H anonAnpwun Tou kepahaiou Tou opoloyiakoU daveiou yivetal o€ evvéa (9) aviodnooeg eEaunviaieg d00eIG kKal n NpwTn ddon 8a kaTaBAndei
oTo TENOG TNG TpEXouaag Xpnong 2011. To emitdkio daveiopol avépyetal oe euribor e€aurvou nAéov nepiBwpiou 3,30%. Ma Tnv €kdoon Tou
opoloyiakoU daveiou n eTaipeia evexupiace TiG 374.160 peToxeg TnG «Mevmitéppa A.B.E.Z.E.» nmou kaTexel ouvoNikng agjag Tnv 31/03/11 €
673.488.

H oUpBaon Tou opoAoyiakoU daveiou NpoBAENEl TNV THPNON €K JEPOUG TNG ETAIPEIAG UNMOXPEWTEWVY Kal NEPIOPICU®Y, Kad' OAn Tn Sidpkeia Tou
daveiou, nou nepiAauBavouv PETAEU AGM®V, Kal TNV TAPNON OXETIKOV OIKOVOUIK®Y OEIKTGOV UMOAOYIOUEVWY €Mi TWV EVOMOINUEVOV
€EauNVIdioV Kal ETACINV EAEYHEVWV OIKOVOUIKGOV KATAOTACEWV (avaloyia kaBapwv EVOMOINUEVWV CUVOAIKGOV UMOXPEWOEWV MPOo¢ kadapn
0€0m, KaBapeEg dAVEIaKEG UNOXPEWOEIG NPog evornoinuévo EBITDA, evonoinuévo EBITDA npog kaBapouUc XpEWOTIKOUG TOKOUG HEioV NMIOTWTIKOUG
TOKOUG K.a.). Baoel Twv peyeBav Tou Opidou kal Tng ETaipeiag (NpaydaTikwv Kal EKTILOPEV®Y), O avwTEPw JeiKTEG MANPoUVTal anapéykAiTa
MEXPI Kal ONPUEPQ Kal N Aloiknon ekTIWa 0TI Ba NANpoUVTal Kal GTO PEAAOV.

H elhoyn afia Tou avwTépw opoloyiakoU daveiou npoadiopioTnke Pe BAon Tnv napoloa a&ia Tou Kata Tnv nuepounvia Tng Kardoraong
OIKOVOUIKNG @€0NG W TN Xpnoionoinan Tou otadspol NpayuaTikou enirokiou. Ta €€0da nou anodolnkav apeoa otnv £kSoan Tou Napanave
OpoAoyiakoU Aaveiou avépyovTav og € 413.992 Ta onoia empeTprOnkav atnv glAoyn a&ia Tou daveiou.
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Ta unoAoina daveia napakoAouBouvTal oTo avandoBeoTo kOATOC TouG. H AoyIoTIKr afia auTwV TwV UNMOXPEWTEWY avTIKATONTPIZEl TNV €UAOYN
a&ja Touc,.

O 'OpINog ekTiBeTal oTOV KiVOUVO €mITOKimV AOyw Tou davelopoU TnG. BAEME OXETIKA TIG ETNOIEG E0IKOVOUIKEG KATACTACEIG TNG NPONyoUHEVNG
¥xprong 2010 nou napatiBevral oTny IoToogAida Tou Opilou www.korres.com.

0 'Opihog avayvwpilel To kOOTOG davelopou w¢ £50da TnG NePIOdOU KATa TNV onoia NpayuaToroinénkav ekTog av autd To KOOTOG OXETICETal
AUEDa [E TNV ayopd, KATAOKEUN 1) NApaywyn €vog NePIOUCIakoU OTOIXEIOU. € QUTH TNV NEPINTWON TO €V AOY®W KOOTOG KEPAAAIONOIEITAI Kal
anoTeAel TUNMKA TOU KOGTOUG TOU NEPIOUTIakoU aToixeiou. BAEME OXeTIKG TNV onueiwon un’ apiey 4.

12. TMpouNnOUTEG Kal AOINEG UNOXPEWOCEIG

O1 unoxpewoelg Tou OpiAou kal TnG ETaipeiag EvavTi NpounBeuTwV Kal ol AOINEG UMOXPEWTEIG, EXOUV WC EENG:

O Opidog
31/03/11 31/12/10
MpopnBeUTEG e0WTEPIKOU 6.838.632 6.086.383
MpounBeuTEG e5WTEPIKOU 2.710.617 2.299.769
EniTayeg nANpwTEEG (UETAXPOVOAOYNIEVEG) 5.198.583 6.688.796
MpokaTaBoAég neAaTwv 658.936 997.515
"TOPUKNA KOIVWVIKWV aoQaNiCEwV 150.998 313.115
Enixopnynoeig nayiwv 1.466.194 1.509.877
MepiopaTta nAnpwTéa 3.445 3.457
Aoind €50da dedouleupéva NANPWTE 980.353 959.004
AOINEG UNOXPEWTEIG 2.111.698 1.344.098
Z0volo 20.119.455 20.202.015
H Etaipsia
31/03/11 31/12/10
MpOUNBEUTEG ECWTEPIKOU 5.231.375 4.782.713
MpopnBeuTEG eEWTEPIKOU 2.713.024 2.285.417
Enitay€g nANpwTEEG (LETAXPOVOAOYNHEVEC) 5.169.243 6.665.819
MpokaTaBoAég neAaT@V 239.958 606.817
"ISPUHA KOIVWVIKDV aoPaNCEWY 140.040 300.017
Enixopnynoeig nayiwv 1.466.194 1.509.877
Mepiopata nA\npwTea 3.445 3.457
Aoina ££0da dedouleupéva NAnpwTEa 882.301 778.141
NOINEC UNOXPEWOEIC 1.857.087 1.011.322
Z0voAo 17.702.667 17.943.579

H AoyioTikr| aia Twv napanave UNoXpewaoewV avTikatonTpilel Tnv 0Aoyn a&ia Toug.

13. 'Ecoda — MAnpo@opnon kata Topéa

O1 NWANoEIG Tou OpiAou apopolV KUpIwG O NWANCEIG ayabawv. Ta £00da anod Napoxr UNNPECIOV NAPEXOUV EAAXIOTN WPEAEIQ aTov ‘OuIAo.

Ta £00da nepidapBavouv Tnv eUAoyn agia Twv NWANCEWY ayadmv Kal TwV E0OdWV and napoxn unnpeoiwv, kaéapd anod ®opo MpoaTIBEuevng
AZiag, EKNTWOEIG Kal ENIOTPOPEC,.

H avaAuon Twv NwANTEWVY Kal Twv Aoinwv NANPopopiev Tou OPiAou ava AEITOUPYIKO TOPEA EXOUV WG EENG:

DAPHAKEUTIKA

1/1-31/03/2011 KaAAuvTika OpolonadnTika & Aomnd Z0voAo
'Ecoda ano eyXmpIioug NeAATeS 6.937.537 218.097 530.569 7.686.203
'Ecoda ano e5wTepikoUG NeAATES 2.095.624 0 546.005 2.641.629
'Ecoda WETAEY TwV TOHEWY 0 0 0 0
Z0VOAO £008WV 9.033.162 218.097 1.076.574 10.327.833
'EE0da kaTaveunBévTa oe TOWEIG -7.697.180 -205.197 -1.137.167 -9.039.544
Képdn/InuiEG ava Topéa 1.335.982 12.900 -60.593 1.288.289

1/1-31/03/2010 KaAAuvTiké Opolona®nTika Oug(ulc:::::g ika 20voAo
'Ecoda ano eyxwploug NeAATeS 6.622.674 208.522 807.920 7.639.115
'Ecoda ano e5wTepikoUG NEAATES 3.618.864 898.109 4.516.974
'Ecoda WeTa&U Twv TOpEwV 0 0 0 0
Z0UVOAO £008WV 10.241.538 208.522 1.706.029 12.156.089
'EE0da kaTaveunBévTa og TOWEIG -9.233.015 -128.438 -2.145.439 -11.506.892
Képdn/InuiEG ava Topéa 1.008.523 80.084 -439.410 649.197
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KORRES @

MeTaBoAEG peTa&l TmV dU0 NEPIOSWV

DAPHAKEUTIKA

KaAAuvTika OpolonadnTika & Aoma Zuvolo
20VOAO E003WV -1.208.376 9.575 -629.455 -1.828.256
Képdn/Inmég ava Topéa 327.459 -67.184 378.817 639.092
Zuppuvia kabapwv Kepdmv XpRong
1/1- 1/1-
31/03/11 31/03/10
ZUVOAIKA KEPSN/INHIEG TOPEMV 1.288.289 649.197
Aoina £écoda (BAéne anp. 16) 169.061 1.525.056
Aoind €50da (BAENe ony. 16) -90.731 -47.622
XpnuaTokolovopikd €é0oda 4.330 9.433
Xpnuatooliovopika £5oda (BAene onp.17) -661.625 -478.286
AnNoTeAEOATA ANO GUYYEVEIG ENIXEIPNTEIG
(BAéng onp. 6) -106.847 -59.118
®0opog £100dMnKaTog (BAENE onp.18) -134.265 -373.008
KaBapa képdn nepiodou 468.212 1.225.652

Ta npoiévTa nou katatdogovTal oTnv Katnyopia TV KAAUVTIK@V ouvioToUv Opolo €i00G MPoiovTwy, Mou UMOKEIVTal O€ Opola HopQn
napaywyikng diadikaciag kai opoia pebodo diavopng. Ta é0oda and kaAuvTIka avallovTal eNPEPOUG OTIG €EMG KATNYOPIEG NPOIOVTWV:

1/1- 1/1-
31/03/11 31/03/10
Mepinoinong npoownou 4.019.762 5.413.091
Mepinoinong KAV 1.935.628 1.954.226
Mepinoinong owpaTog 3.077.771 2.874.220
Z0volo 9.033.162 10.241.538

H yewypagikr Karavour Twv Jn KUKAOPOPOUVTWY NEPIOUCIAKAV GTOIXEIWV Tou OPiAoU £Xouv WG &NG:

EAAGda H.M.A. reppavia Z0volo
31/03/2011
Mn KUKAOQOPIaKG GTOIXEIa 44.630.929 0,00 387.567 45.018.496
31/03/2010
Mn kukAo@opiaka aTolxeia 41.361.924 741.351 186.259 42.289.534

14. 'E€oda 31a6e0onGg
Ta €€0da di1aBsong avallovTal we €ENG:
O 'OpiAog
1/1- 1/1-
31/03/11 31/03/10
ALOIBEG kal £50da NPocwIKoU 1.606.953 1.715.148
ApoIBEG kal £500a TpiTwv 235.866 113.335
Mapoxég TpiTwv 284.243 449.633
®opor - TEAN 28.869 104.313
Aidgpopa €50da 1.266.950 2.706.984
ANOOBECEIG EVOMUATWY Nayinv 283.045 194.080
AnooBéceig AUAWV OTOIKEIDV EVEPYNTIKOU 204.243 84.278
Z0volAo 3.910.170 5.367.771
H ETaipsia
1/1- 1/1-
31/03/11 31/03/10

ApoIBEG kal £50da NpoownikoU 1.179.213 1.217.363
ApOIBEG kal €508a TpiTwv 417.247 290.857
MNapoxeg Tpitwv 257.046 312.685
®opol - TEAN 18.442 222
Niagopa €50da 1.105.541 1.424.466
ANoCRETEIG EVOWUATWV Nayinv 258.314 134.021
AnooBEoeig GUAWVY OTOIXEIWV EVEPYNTIKOU 202.333 81.317
3ZUvolo 3.438.137 3.460.931
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BOTANA / IYNEPFAZIEX / EKXYAIZEIX / EPEYNA
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15. 'E&oda dioiknong

Ta €&oda dloiknong avallovTal wg e&nG:

O 'OpiAog

ApoIBEG kal £508a NpoownikoU

ALOIBEG Kal £E0da TPITWV

MNapoxeg Tpitwv

®opoi - TEAN

Niagpopa €50da

ANOOBECEIG EVODUATWVY Nayinv
AnooBEoeig GUAWVY OTOIXEIWV EVEPYNTIKOU
MpoBAEWEIG EKUETANEUONG

Z0voAo

H Etaipsia

ApoIBEG kal £500a NpoownikoU

ALOIBEG Kal £E0da TPITWV

MNapoxeg Tpitwv

®opoi - TEAN

Niagopa €50da

ANOOBECEIG EVODUATWVY Nayinv
AnooBéoeig GUAWVY OTOIXEIWV EVEPYNTIKOU
MpoBAEWEIG EKUETANEUONG

Z0voAo

16. Aoind £€00da - £€§0da

Ta Aoina €é0oda avaAUovTal wg €ENG:

O 'OpiAog

1/1- 1/1-

31/03/11 31/03/10
342.347 418.271
168.744 236.313
88.226 60.035
90.332 55.244
70.270 136.123
104.188 175.557
81.966 106.939
25.000 33.250
971.074 1.221.733

1/1- 1/1-

31/03/11 31/03/10
342.347 384.339
168.744 232.906
86.214 58.296
88.254 53.057
68.361 134.811
103.450 174.871
81.030 106.102
25.000 32.500
963.399 1.176.881
1/1- 1/1-

31/03/11 31/03/10

Evoikia pny/Twv-TEXVIKOV £yKATAOTACEWVY -AOINOU UNY/Kou

e€onAiopol 19.466 7.008
Ecoda ano nwAnoeig npowdnTikoU UAIkoU 15.007 71.535
Aikaiwpa diavoung nPoidvTwy Kal Xpriong onuarog atnv NoTia
ApEgpIKN 0 856.137
TuvaAAaypaTIkEG SIapopEG 0 352.646
Aoina €ooda 135.486 237.729
Z0voAo 169.061 1.525.056
H Eraipzia
1/1- 1/1-

31/03/11 31/03/10
EvoiKia Hny/TWV-TEXVIKOV £yKATAOTACEWY -AOINOU HNY/Kou
€EonAiopoU 29.022 7.008
Ecoda ano nwAnoeig npowdnTikoU UAikoU 24.348 71.535
Alkaiopa diavopng NpoiovTwy Kal XpRong onuaTog otnv NoTia
ApEpIKA 0 856.137
Aoina €ooda 110.692 403.083
Z0voAo 164.062 1.337.763

Ta Aoina £€o0da avaAlovtal wg €ENG:
0 ‘OpiAog
1/1- 1/1-
31/03/11 31/03/10

TuvaAAaypaTIkEG SIapOpPEG 39.269 0
ZNnWIEG ano €KNOINON HETAPOPIKAV HETWV Kal ENNAWV 0 31.567
Aoind €€o0da 51.462 16.055
Z0volAo 90.731 47.622
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EvIGPETEG OIKOVOUIKEG KaTaoTaoelg 1/1 — 31/3/2011 (Mooa ot €)

H Etaipeia
1/1- 1/1-
31/03/11 31/03/10
TuvalayUaTiKEG SIapopEg 39.269 1}
Aoina ££0da 40.682 3.016
ZUvoAo 79.951 3.016
17. Xpnuarooikovopika £é50da
Ta xpnuatoolkovopika £0da avaAlovtal wg €&nc:
O 'OpiAog
Xpnuarooikovopika 'EEoda 317(/); /11 317(/); /10
TOKOI XpNUATODOTIKWV HICBOTEWV 26.156 26.821
Tokol kal £€£08a XpnUaTodOTACEWV Tpanelmv
EYYUNUEVWV pE aEI0Ypapa 145.435 41.041
Aoind cuvaen We xpnuatod. £5oda 149.863 64.094
MpopnBEIEG EYYUNTIKWV ENICTOADV 47 70
ToKoI Kal £€600a PaKpPONPOBECHWY UNOXPEWTEWV Kal
opoAoylakoU daveiou 340.124 346.259
ZUvoAo 661.625 478.286
H Etaipeia
Xpnuarooikovopika ‘EE0da 317(/); /11 317(/); /10
TOKOI XpNUATODOTIKWV HICBOTEWV 26.156 26.821
Tokol kal £€£08a XpnUaTodoTACEWV Tpanelmv
EYYUNUEVWV pE aEI0Ypapa 145.435 41.041
Aoind cuvaen We xpnuatod. £5oda 149.253 64.094
MpopnBEIEG EYYUNTIKWV ENICTOADV 47 70
ToKoI Kal £€600a PaKPONPOBECHWY UNOXPEWTEWV Kal
opoAoylakoU daveiou 340.124 343.872
ZUvoAo 661.015 475.899

18. ®Opog €1008HATOG

Ta nood Twv GOpwVv nou eniBapuvav Ta anoTeAéopaTa Tou Opidou kai TnG ETaipeiag, £xouv wg €&NG:

O ‘'OpiAog
1/1- 1/1-
31/03/11 31/03/10
Tpéxwv POpoG EI00dNPATOG XPHONG -1.052 -320.285
ZXNHATIONOG NPoBAEYEwWV Slapopav 33.227 -7.609
POPOAOYIKOU EAEYXOU ’ ’
AvaBaA\opevn popoloyia -99.986 -45.113
ZUvoAo -134.265 -373.008
H ETaipsia
1/1- 1/1-
31/03/11 31/03/10
Tpéxwv (POPOG €I00dNKATOG XPHROoNG 0 -301.427
SXNUATIONOG NPORAEWNG dIaPopwV 33.227 7.609
(POPOAOYIKOU EAEYXOU
AvaBaMopevn popohoyia -81.234 -126.852
Z0voAo -114.461 -435.889

SUPQWva P To VEo vopo 3943/2011 Ta eicodruata Tng ETaipeiag anod tnv Tpéxouoa Xpron 2011 kai HeTa, 6a popoAoyolvTal E CUVTEAEDTT)
20%. O avTioToIX0G CUVTEAEOTNG NOU ioYUE yia Ta elgodnuarta Tng Etaipeiag Tng nponyoupevng xpnong 2010 nrav 24%.

19. Baoika kEpdn ava PeToxn

O apiBUog TwV HETOXWV OF KukAogopia katd Tnv 31/3/2011 avépyxetar oe 11.550.000. O PECOG OTABUIOUEVOG APIBUOG WETOXMV TNG
ouykpioipwv nepiddwv 1/1-31/3/2011 kai 1/1 — 31/3/2010, npooapudOTNKE KATA TNV avaAoyikn LETABOAN oTov aplBpd Twv e kukAopopia
HETOXMV.
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O 'Opihog H Eraipeia
1/1- 1/1- 1/1- 1/1-
31/03/11 31/03/10 31/03/11 31/03/10
KEpdN KATAVEUOPEVA GTOUG PETOXOUG 488.459 1.460.688 439.217 1.416.852
Méoog OTaBUIoHEVOG apIBOG PETOXMV 11.550.000 11.550.000 11.550.000 11.550.000
Baoika képdn ava peroxn 0,0423 0,1265 0,0380 0,1227

20. Aiavepn0évra pepiopara

>Ta nAaioia TNG evioxuong TN XPNUATOOIKOVOUIKNG B€ong Tou OpiAou To AloiknTikd ZupBoUAio Ba npoteivel aTnv TakTIkn Fevikr ZuvéAeuon
NG Tpéxouaoag xprnong 2011 va pnv diavepnBei pépioya and Ta képdn Tng Xxprong 1/1 — 31/12/2010. Inueiwveral 0TI, oUUPWVA UE Ta
opilOueva oTic nap. 2 kai 3, Tou apBpou 3 Tou A.N. 148/1967 undapyel duvaTotnTa pn dlavoung KepdwV aToug PETOXOUG TnG ETaipeiag epdoov
n Fevikny ZuvéAeuon To anogaaioel Ye nAsiown®ia 70% TOUAGXIOTOV TOU KATABERANUEVOU LETOXIKOU KEPAAQIOU. ITNV MEPINTWAON Mou TN Un
dlavopn kepdwv TNV ano@aociosl n Tevikn ZuvéAeuon Pe nAsiown®ia 65% TOUAAXIoTov Tou KaTaBeBAnuévou WeToxIkoU KepaAdiou TOTE
UnAapxel N unoxpEwaon To P dIaveEUOUEVO PEPIOUA WEXPI TOUAAXIOTOV MOCOoOTOU TPIAvTa MEVTE TOIC KaTO (35%) eni Twv KaBapwv KePIWV
(Aol Nooo € 853.943 nou avtioTolxel o € 0,07 ava PeToxn), va PETapepBei og €181KO Aoyapiaouo anoBeuatikol nNpog Ke@aAalonoinan evrog
TETpaETiag Pe €kd0oon VEWV PETOXWV Mou napadidovTtal dwpeav aToug SIKaloUXouG ETOXOUG.

21N xprion 2010 ano Ta képdn TNG xpnong 1/1 — 31/12/2009 eixe diavepndei pépiopa ouvoAikoU nooou € 1.155.000, nou avTioToIXoUOE O€
nocd € 0,10 ava pertoxn. Ta ev Aoyw Odiavepoyeva pepiopata Bacel oxeTikwv dlaTAEEwWV (QOPOAOYIKNG vopoBeaiag eixav unaxBei ot
napakpaTnon Gpopou HE oUVTEAEDTN 10%.

SUhQwva Pe To vEo vopo 3943/2011 oTa kEPDN nou Tuxov Ba diaveipel n ETaipeia and Ta kEpdn Tng Tpéxouaag xprong 2011 kal yera Ba
EVEPYEITAI NAPAKPATNON POPOU LE OUVTEAEDTN 25%. O avTioToIX0G NPOoIoXUOV OUVTEAEDTNG NTav 21%.

21. ZuvaAAayEég He ouvdedepEva PEPN

>Ta nAaiola TNG ASITOUPYIKNG dpaaTnpidTNTAC, Ta anoB&UaTa Kal ol UNNPedie NPoEPXoVTal EKTOC TwV AA®V kal and évav apiBud ouvetaipwv
Tou Opihou. AuTEG oI ouvalayEg nepIAaPBAvOUV Kal ETAIPEIEG OTIC oroieg undpxel cUPPETOX anod Tnv ETaipeia. O cuvaAayEG PE AUTEG TIG
€TaIpEieG NpayyartonolouvTal o kabapa eunopikn BAaon kar cUPPwvVA PE TOUG VOUOUG TnG ayopdc. O 'OpIAog Oev OUUUETEIXE O Kapia
ouval\ayn acuviBoug PUOENG ) NEPIEXOUEVOU N onoia va gival ouoindng yia Tov ‘OWIAo, i) TIG ETAIpEIEC kal Ta ATOUA NOU CUVOEOVTAl OTEVA HE
auTov, Kal dev anooKomMel va CUUUETAOXEI O TETOIOU €idouG ouvalhayeg oto péEAMov. O eunopikéG ouvalhayeg Tng ETaipeiag pe Ta
ouvdedepéva e auTn Npoowna ortn diapkeia TnG nepiodou 1/1 — 31/3/2011 dev diagoponoinénkav ouciwdmG avaloyika HE TIC aVTIOTOIXES
OUVaANaYEG Mou Mpayuartonoinenkav oTn dldpkela Tng nponyoUuevng Xpnong 2010 kai ouven®wg Oev ennpealouv ouciaoTIka TN
XPNHATOOIKOVOUIKT) BECN Kal TIG EMIBOTEIG TNG UNTPIKNG ETAIPEIAG Kal Tou OpiAou.

Kapid ano i ouvalayeg dev epnepiéxel 1dikoUG 0poug Kal UVONKeG kal kapia eyyunaon dev 80Bnke 1 Aponke.

01 ouval\ayég kal Ta undAoina e Ta ouvdedepéva Pepn Tou Opidou Exouv WG eENG:

O 'OpiAog H Etaipsia
NwARoel
clyaegw /l‘;'nnpmdw 31/03/11 31/03/10 31/03/01 31/03/10
OUYATPIKES 0 0 513.681 1.541.025
SUYYEVEG 573.353 35.378 573.353 35.378
AMa ouvdedepéva pépn 50.535 50.653 50.535 50.653
Zivolo 623.887 86.031 1.137.569 1.627.055
Ayopég ayabav -
“u‘:!izv“/u‘r'lnpsoisq JiEosa  31/03/11 31/03/10 31/03/01 31/03/10
OuyaTpikég 0 0 473.106 241.999
SUYYEVEIG 975 0 975 0
AMa cuvdedepéva PepN 99 32 99 80
Zivoho 1.074 32 474.179 242,079
AnaiTioeig 31/03/11 31/12/10 31/03/01 31/12/10
OUYATPIKES 0 0 4.933.622 4.789.603
Suyyeveig 1.346.082 1.906.760 1.346.082 1.906.760
AMa ouvdedepéva pépn 21.643 0 21.643 0
Zivoho 1.367.725 1.906.760 6.301.348 6.696.363
YNOXPERMOCEIG NPO!
“pomfewﬁ:/n'l’o_fméq 31/03/11 31/12/10 31/03/01 31/12/10
OuyaTpikég 0 0 1.047.869 648.753
Suyyeveig 36.393 35.291 36.393 35.291
AMa ouvdedepeva pepn 1.410 41.397 1.410 41.397
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Z0voAo 37.802

ApoIBEG KUPIOV

SI0IKNTIK®V OTEAEXDV S LRl
Baoikd SIOIKNTIKG GTEAEXN 53.039
Z0volAo 53.039
ANAQITOEIG KUPIWV

5IOIKI|2IK(§)$I ot"r‘;)‘(:xdw eV
Baaoika JIOIKNTIKA OTEAEXN 0
ZUvoAo 0
Slomamby oTEREXGDY 31/03/11
Baoikd SIOIKNTIKG GTEAEXN 0
S0volo 0

76.688

31/03/10

71.297
71.297

31/12/10

0
0

31/12/10

0
0

22. TeyovoTa peTaA TN AREN TNG NEPIOSOU ava@opdg

Meta Tnv TN ANEN TG nepiddou avapopdag 1/1 — 31/3/2011 npayuaTtonoineke To &G yeyovoc:

H Etaipeia Tnv 13/4/2011 Moyw peTaBiBaocng cuppeToxng nocoaTtol 36% kai agiag € 21.600 anwAeoe Tov EAeyXo TNG BUYATPIKNG €TaIpEiag
«®UTO ToUEAB A.E.E.». H auppetoxr otnv «®UTo TouéAB A.E.E.» nocooTol 24% nou diakpaTd n ETaipeia Ba avayvwpiletar w¢ enévduon ot
ouyyevn enixsipnon. H enidpaon Tou anoTeAéopaTog TNG PETABIBAONG, TNG ANWAEIAG Tou eAEYXOU Kal TNG Nalong TG oNIKNG £vonoinong Tng ev

AOYw eTaipeiag eival ageAnTéa.

23. AeopeloEIg

Eni Twv nayiwv oToIXEiwv, KUpIOTNTAG TNG €Taipeiag, dev ugioTavTal eunpdypara Bapn ortnv nepiodo 1/1 — 31/3/2011 kabwg kai oTnv

nponyoUuevn xprion 2010.

1.085.671

31/03/01

53.039
53.039

31/03/01

0
0

31/03/01

0
0

725.441

31/03/10

71.297
71.297

31/12/10

0
0

31/12/10

0
0

01 deopelioelg Tou Opiou kal Tng ETaipeiag, yia pioBwThpIEq CUPBACEIC NMOU £XEl GTNV KAToXN TNG, avaAUovtal wg €&nc:

O 'OpiAog

MICOMOEIG AUTOKIVITOV 31/03/11

‘Ewg 1 £T0G 309.017
2-5¢ém 496.188
5 €T kar avew 0
3Uvolo 805.204
MICOMOEIG AKIVATOV 31/03/11

‘Ewg 1 £T0G 315.847
2-5¢ém 1.246.298
5 €T kar Gvew 0
Z0voAo 1.562.145

H Etaipsia

MIGO®OOEIG AUTOKIVITOV 31/03/11

'Ewg 1 €10G 305.441
2-5¢m 496.188
5 &Tn kal avw 0
Z0voAo 801.628
MICOMOEIG AKIVATOV 31/03/11

‘Ewg 1 £T0G 212.160
2-5¢ém 823.440
5 €T kar Gvew 0
3Uvolo 1.035.600

24. EV3EXOUEVEG UNOXPEDOCEIG

Aev undpyouv enidikeg f und diairnoia diagopég, kabme Kal anoPAcelg JIKACTIKWY I SIOIKNTIKOV OPYAv@Y Mou EVOEXETAI VA £XOUV ONUAVTIKN

31/03/10
373.755
329.955

0
703.710

31/03/10
127.245
526.437

0
653.682

31/03/10
352.547
326.379

0
678.926

31/03/10
24.300
106.896
0
131.196

€MINTWON OTNV OIKOVOUIKN kKaTtdoTaon Tou Opihou Tnv 31/3/2011.
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O1 €yYUNTIKEG EMIOTOAEG MOU €XEl XOpnynaoel 0 ‘OWIAOG kal onoieg apopolv €€’ 0AOKANPOU EyYUNTIKEG EMICTOAEG MOU €XOUV XopnynBei anod Tnv
Etaipeia avépyovral Tnv 31/3/2011 kai Tnv 31/3/2010, ot a&ia € 4.700 ka1 € 441.300 avTioToIXa.

O1 avENEYKTEG POPOAOYIKA XPHOEIC TWV ETAIPEIDY TOU OUIAOU EXOUV WG EENG:

Etaipeia AVENEYKTEG
®opoAoyikd
Xpnoeig
Koppég A.E. ®uaika Mpoiovra 2008 - 2010
Kivykg evT Kourjvg Movonpoownn E.M.E. 2010
®UTO TOUEAB A.E.E. 2010
Koppég OpolonabnTikd A.E. 2010
Mpoidvta Kpokou KoZavng A.E.B.E. 2010
District Two GmbH 2003 - 2010
®appakov Bopeiou EAGd0G A.E.B.E. 2010
Milgauss Limited 2009-2010
Korres North America Ltd 2009-2010
Korres Retail UK Ltd 2010

25. AoINEG YVWOTONOINOEIG

3Tnv napouoa nepiodo dev NPOEKUWAV ONUAVTIKA ENOXIKA £€00da 1 acuvidn Kov3UAIa Adyw TN QUONG, Tou PEYEBOUG 1 TNG NEPINTWONG TOUG
Je g&aipeon Tnv NwANon Tou SIKAIOUATOG dIAvVOUNG NPOoIOVTWY Kal Xpriong onuatog Koppég atnv NOTIa AUEPIKR NOU avayvwpioTnke aTnv
ouykpiolun nepiodo 1/1 — 31/3/2011 (BAENe OXETIKA TNV NApandvw un' apiby. 16 onueiwon).

Eniong katd Tn didpkeia TnG nepiddou dev ENaBav Xwpa ONUAVTIKEG WETABOAEC oTn didpBpwon Tou Opilou, cupneEPIAAPBAVOUEVWY

EVOMOINCEWY, aMOKTNONG I anAEIag €Aéyxou BuyaTpik@v Kal PakponpoBeopwv  enevdlUoswy, avadliapBpwoswy Kal  JIaKoMEIowV
dpacTnPIOTATWV.

ABrjva, 05 Maiou 2011

O MPOEAPOZ TOY A.Z. & O OIKONOMIKOZ O AIEYOYNTHZ
AIEYOYNQN ZYMBOYAOZ AIEYOYNTHZ AOTTZTHPIOY
FEQPIO> KOPPEZ EMMANOYHA KONTOX ®IAINMNOZ ZAKOYTHZ
A.A.T. = 037060 A.A.T. = 460800 A.A.T. AL 523783
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