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BeBaiwvetal ot o1 Etioieq Oikovopikég Kataotdoelg ¢ 31 Maptiov 2011 eival
€KeiVEC TTOU eyKpiBnkav arméd 10 AIOIKNTIKO ZUPBoVAI0 NG «KOYMIMAZ ANQNYMHZ
ETAIPEIAZ ZYMMETOXQN» tnv 25/05/2011

‘Exouv o€ dnuoaiomoindei péow tou TOTIOU Kal £Xouv avaptnBei oto S1adikTuo,
otn O6levbuvon www.koumbas.gr. Emonuaivetal 0t 1o dnuooieuBévia otov TOTIO
OUVOTITIKA OIKOVOUIKA OTOIXEIO Kal TIANPOQOpPIieC 0TOXEDOUV OTO VA TIOPACGYXOUV GTOV
OVOYVWOTN OPICUEVA YEVIKA OIKOVOMIKA CTOIXEIO OAAA OEV TIAPEXOUV TNV OAOKANPWUEVN
EIKOVO TNG OIKOVOUIKNG B£0NC TV XPNUOATOOIKOVOUIK®WY ETTIOOCEWY KOl TwV TAUIOKWY
POWV NG TaIpiag Kol Tou OpiAovu, cOP@wva Pe Ta Algdvr) MPOTUTIA XPNUATOOIKOVOUIKAG
Avagopdc. Emiong emionuaivetal 611, XApIv armAoToinong, ota dnuocieufévta atov TUTIo
OUVOTITIKA OIKOVOUIKG OTOIXEIO €XOUV Yivel OpIoUEVEC OUMTITOEEIC KOl OVOKOTOTAEEIG

KOVOULAIWV.

Mewpylog M. KovuTtag

Mpoedpoc¢ Tou AlOIKNTIKOU ZUHBOULAIOL Kal

Algub0OvVwV Z0RoLAOC
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EKGEZH EMIZKOMHZHZ ENAIAMEZHZ OIKONOMIKHZ MAHPO®OPHXHZ
IIpog toug netoxoug tng Etarpeiag KOYMIIAY A E. X YMMETOXQN

Elcaywyn

ETUIOKOTINCOUE TN CUVNUUEVN CUVOTITIKY ETOIPIKI KOI EVOTIOINWEVN KATAOTAON XPNHUOTOOIKOVOUIKAG
B¢ong g KOYMMAZ ANQNYMH ETAIPEIA ZYMMETOXQN (n Etaipeia) kal Twv Buyatpikav g, Tng
31n¢ Maptiov 2011 Kal TIC OXETKEG OUVOTITIKEG ETAIPIKEC KOI EVOTIOINUEVEG KATOOTACEIC OUVOAIKOU
€1600NUOTOC, METOROAWVY KabBaprg BEaNC KOl TOUEIOKWY POWV TNE TPIUNVNG TiEPIGd0U TTou EANEE aUTAV
TNV NUEPOUNVID, KOBMWC Kal TIG ETIIAEYUEVEG ETIEENYNUATIKEC GNUEIWTEIC, TIOU TUVOETOUV TNV EVIIGUEDN
XPNUOTOOIKOVOUIKA TIANPo@opnan. H Aloiknan €xel tnv €uB0VN yia TNV KOTAPTION KOl TTOPOUGiacn
OUTAC TNCG €VOIAPESNC OULVOTITIKAC XPNMOTOOIKOVOMIKNG TIANPO@OpNonG, cUP@wva pe ta Alebvn
MpoTuTIO XPNUATOOIKOVOMIKAC Ava@opdc, OTIWG autd €xouv vloBetndei amo TNV Eupwrtdikn ‘Evwon
Kal epappolovtal otnv Evdiduean Xpnuotoolkovouiky Ava@opd (AlBvEg AoyioTiKO MpotuTio «AAM»
34). AIKA pog €vbuvn eival va ek@PACOUUE CUUTIEPOCHO €T AUTAC TNG EVOIAPECNC CGUVOTITIKAG

XPNHOTOOIKOVOUIKAC TIANPOQOPNCNG UE BAaN TNV ETTIOKOTINGT] HOC,.

EOpocg ETtiokoTINOoNC

Alevepyoopue TNV ETIOKOTINCH HOC OUP@wva pe 1o AlgBvég MMpotumo Emiokémnong 2410
«ETIoKOTINGo”N €VAIAPEONC XPNHOTOOIKOVOUIKAC TIANPOMOPNGNG TIOU SIEVEPYEITAI aTIO TOV OVEEAPTNTO
EAEYKTA TNC OVIOTNTAG». H €TUIOKOTINGN NG €VOIAPETNC OIKOVOUIKAG TIANPOQOPNCNC CULVIGTATOI OTN
OlEVEPYEID  OIEPELVNTIKWY  EPWTNUATWY  KUPIWC TIPOC TIPOOWTIO TIOU  €ival  LTebBuva  yia
XPNUOTOOIKOVOUIKG Kal AOYIOTIKG OEUOTO KAl OTNV €QOPMOYR OVOAUTIKWY Kal GAAWY OI0SIKOGIWY
ETIIOKOTINGNG. TO €UPOC TNE ETIOKOTINONG €ival OUCIWAWE MIKPOTEPO OTIO OUTO TOU EAEYXOUL TIOU
olevepyeital oOu@wva pe o Algbvr) MpotuTta EAEyX0UL Kal CUVETIWG, dEV Hag didel Tn duvatdTnTa Vo
OTIOKTIOOUE TN SI0G@AAION OTI £X0UV TIEPIEABEl OTNV aAvTIANYH Pag OAa To GNUAVTIKG BEPATa Ta OTToix

Ba pmopoloav va evioTiioTolV o€ évav éAeyxo. Katd GUVETIEID, PE TNV TIOPOUCO OV SIOTUTIWVOUE

YV EAEYXO0U.

JUUTIEPOCHA
Me BAon TNV €TIOKOTINGT pOg, dev EXEl TIEPIEABEl OTNV avtiAnyr] pog otdnmote Ba pag odnyolas oTo
CUMTIEPOCHO OTI N CUVNUPEVN EVOIAIEDST) XPNMOTOOIKOVOIKN) TIANPO@OPNGN dev £XEl KATOPTIOOEl, aTio

KABe oualwdn drmoyn, cUP@wva PE To AAT 34.
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O¢épa ‘Epgaong

Xwpi¢ va SIOTUTTWVOLUE ETTIIPUAOEN GTN YVWHN POC, EQPICTOVUE TNV TIPOCOXN OAC OTO YEYovog OTl ol
OIKOVOUIKEC KaTaoTAoEIC TNG ETaipeiag £€X0uv KOTOPTIOTEN Pe BAon TV TTopadoxn TN CUVEXIGNG TNG
OpaatNPIOTNTAC. OTIWC TIEPIYPAPETAl OTN ONUEIWON 3.2 TWV OIKOVOUIK®WY KATACGTACEWY, HETOED AANWVY,
ol BpaxuTPOBeCEC UTIOXPEWOEIC TNG ETaipeiag uttepPaivouy To KUKAOQOPOUV EVEPYNTIKO KATA TI0C0 €
104.063 xIA. eve TIapAAANAa T0 oUVOAO Twv Idiwv Kegalaiwv tng Etaipiog £XEl KOTAOTE apvnTIKO Kal
OUVETIWCG OUVTPEXOUV 0Ol TIPOUTIOBECEIC EQAPUOYNG Twv dIoTAéEwy Tou dpbpou 48 TOU Kwd. N.
2190/1920. O1 TTAPAYOVIEG OUTOI gyeipouv €VAOYEC OU@IBOAIEC yia TNV duvatdtnta tng Etaipeiag va
ouvexioel ¢ dpaotnpIdTNTeG TNG. Ol evépyeleg NG AIOIKNONEG OVOQOPIKA HE TNV OVIIKMETWTIION TOU
B£POTOC OUTOL aVAPEPOVTAL ETTIONG OTN ONpeEiwon 3.2. TWV OIKOVOUIKWY KOTOGTACEWY Ol OIKOVOUIKEG
KOTAOTAGCEIC OEV TIEPIAAUBAVOUV OTTIOIAdNTIOTE TIPOCAPOYN N OTToia gival TBavoy va TIPOKOYEL A0y W

NG TIAPATIAVW ORePAIOTNTAC.

ABrva, 30 Maiouv 2011

N€o¢ lwdavvng
A.M 2.0.E.A.24881

Q GrantThornton

Opxwroi EAeykég ZopBoulor Emiyeipliocwy
Zepipou 56, 175 64, NMakad Qdainpo

AM.EOEA 127
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JUVOTITIKEG Evdlapeaeg OIKoVoUIKEC KaTaOTATEIQ
atto 1 lavovapiov 2011 éwc¢ 31 MapTtiov 2011

KATAZTAZH OIKONOMIKHX OEZHZ
(Tto0d o€ XINADEC EVPW)

ENEPIHTIKO

Mn kKukAodopoUvTa MEPLOUGLAKA OTOLXELQL
1610XPNOLULOTIOLOU EVA EVOWUATA TTAYLL
AuAa TTEPLOUGLOKA OTOLXELL

EnevdUoelg o BUyATPLKEG ETILXELPNOELG
EmevdUoelg o GUYYEVE(G ETIXELPNOELG
EmevdUoelg o NOLTIEG ETUXELPHOELG
Enevdloelg og akivnta

AvaBaAopeveg GOPONOYIKEG QUMALTHOELG
NOUTEG LOKPOTIPOBECUEG ATMALTHOELG

KukAodopoUvta nepLovcLakd otolyeio

MeAdteg Kat AOUTEG QMALTAOELS

Enevdloelg pe petaBoln tng ebAoyng aiag toug péow
QIOTEAECUATWY XPNONG

Xpnuatikd Stabéotpa kat Looduvapa

Z0volo Evepyntikol

NAOGHTIKO

1AIA KEQAANAIA

METOXWV TG UNTPLKAG:

Metoxko kepdAalo

AnoBepatikd unép To APTLO

AnoBepatikd

K€pdn (Inuieg) LG véov

Z0voAo kaBapr g 0£ong HETOXWV ETaALPEiag
Mn €AéyXOUOEG CUUUETOXES

Z0volo Wiwv kedpalaiwv

YNOXPEQZEIZ

MakponpOOEeCEG UMOXPEWOELG

Advela

AvaBaArdpeveg GopONOYIKEG UTTOXPEWOELG

MpoPAEYELS yla TTapOXEG OTOUG EPYALOUEVOUG META TNV £€€060
anod tnv unnpeoia

NOUTEG LOKPOTIPOBETUEG UTIOXPEWOELS

BpayunpOOEcHEG UMIOXPEWOELG
MpounBeUTEC Kol AOLTTEG UTIOXPEWOELG
Nourol pdpot mAnpwtéot
BpayumpoBeopa Savela

Z0VOAO YIOXPEWOEWV
Z0voAo MNaéntikou

OMIAOZ ETAIPEIA
snueiwon 31.03.2011  31.12.2010  31.03.2011 31.12.2010
8.000 8.041 445 454
49 59 5 8
0 0 5.536 5.536
2.627 2.684 3.392 3.392
20.200 20.200 19.732 19.732
14.151 14.124 10.076 10.076
90 76 8 7
197 195 14 14
45.314 45.379 39.208 39.219
8.621 11.663 5.833 5.921
10.655 10.399 9.924 9.654
768 1.000 14 31
20.044 23.062 15.771 15.606
4 65.358 68.441 54.979 54.825
10.527 10.527 10.527 10.527
34.692 34.692 34.679 34.679
696 699 (564) (564)
(116.676)  (116.582) (110.165)  (109.838)
(70.761) (70.664) (65.523) (65.196)
126 81 0 0
(70.635) (70.583) (65.523) (65.196)
11.553 11.604 0 0
943 927 611 605
264 251 42 37
35 42 15 15
12.795 12.824 668 657
2.380 5.341 535 208
193 238 7 20
120.625 120.621 119.292 119.136
123.198 126.200 119.834 119.364
4 135.993 139.024 120.502 120.021
65.358 68.441 54.979 54.825

Ol GUVOJEUTIKEC CNUEIWTEIC ATIOTEAOUV OVATIOCTIOOTO PEPOC TWVY EVOTIOINKEVIV OIKOVOUIKWV

KOTOOTACEWV




JUVOTITIKEG Evdlapeaeg OIKoVouIKEC KaTaoTATEIQ
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KATAZTAZH ZYNOAIKQN EZOAQN
(Ttocd o€ XIAABEC EVPW)

Inueiwon

KUkAog epyactwv

Meiov: Kdotog nwAnoswv

Muktd Képdn / (Znuiég) 4
Nourd £€008a eKUETANEVOEWS

‘E€oda SlowknTikng Asttoupyiog

‘E€oda Aettoupyiag Slabéoewg

Nound £€06a

Képbn / (Znpég ) mpo popwv, XpNHATOSOTIKWV KL ENEVEUTIKWV
QUNOTEAEOHATWY 4
Avoloyia enti Twv KepSwv Zuvedepévwy Emixelpioswy

KaBapd €é00da (£€£06a) xpNUATOOIKOVOULKAG AetTOupyiag 5
Képdn / (Znuég ) mpo popwv
Dopog eloodrpuatog 6

Képdn / (Znpuiég ) petd and ¢popoug (A)

Képdn /(Inuisc) anobibopeva os:

I6LOKTATEG TNG UNTPLKAG
Mn eAEYXOUOEG CUUUETOXES

MAoutd ocuvoAkd écoda:

Juvalaypatikég Sladopég 0TV HETATPOTH EKUETOMEU OEWY
e€wtepIKOU

Aot ouvoAikd é006a petd and ¢popoug (B)
ZUYKEVTPWTIKA 6UVOAKA £008a petd anod ¢popoug(A) +(B)

ZUYKEVTPWTLKA 6UVOAIKA £008a atoS186peva os:
ISLOKTATEG TNG UNTPLKAG
Mn eAEYXOUOEG CUUUETOXES

Znpieg peta and ¢popoug ava petoyr (€/ petoxn) 7
Képbn / (Inuiég) mpo dbopwv, XPNATOSOTIKWY, EMEVOUTIKWY
QNOTEAEOHATWV Kol GUVOALKWV Qoo BECEWY

Ol GUVOJEUTIKEC CNUEIWTEIC ATIOTEAOUV OVATIOCTIOOTO PEPOC TWVY EVOTIOINKEVIV OIKOVOUIKWV

KOTOOTACEWV

‘Ouhog Etaupeia
01.01- 01.01- 01.01- 01.01-

31.03.2011 31.03.2010  31.03.2011 31.03.2010
1.563 1.576 0 0
(410) (535) 0 0
1.153 1.041 0 0
47 1.534 9 1.146
(765) (795) (220) (251)
(36) (23) (2) (5)
0 (209) 0 0
399 1.548 (213) 890
(57) 186 0 0
(296) (3.459) (109) (2.551)
47 (1.725) (322) (1.661)
(93) (33) (5) (9)
(46) (1.758) (327) (1.670)
(94) (1.697) (327) (1.670)
48 (61) 0 0
(46) (1.758) (327) (1.670)
(6) (12) 0 0
(6) (12) 0 0
(52) (1.770) (327) (1.670)
(96) (1.707) (327) (1.670)
44 (63) 0 0
(0,0055) (0,0994) (0,0186) (0,0952)
451 1.611 (202) 904
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KATAXTAZH METABOAQN IAIQN KEDPAAAIQN

Metoxiké Keddalaio unép i , , AnoteAécpata , Mn eAéyxouoeg 2UvoAo I6iwv
OMIAOZ i i AnoBOspatikd 161G LETOXEG , 30voAo , i
KepdAaro TO GPTLO €1G VEOV GUMMETOXEG Kepaaiwv
YnéAouta tnv 01.01.2011 10.527 34.692 1.889 (1.190) (116.582)  (70.664) 81 (70.583)
KaBapd képSoc/Tnuid xprioewg (94) (94) 48 (46)
JuvaAAayUOTIKEG SLadopEC OTNV LETATPOTH
eKUETOAAEVOEWVY EEWTEPLKOU (3) 3) (3) (6)
Noutd cuVoALKA €c06a (3) (3) (3) (6)
JUYKEVIPWTLKA CUVOALKA €608 (3) (94) (97) 45 (52)
YnoAouro tnv 31.03.2011 10.527 34.692 1.886 (1.190) (116.676) (70.761) 126 (70.635)
OMIAOE ME'[('))(lK(') Kscbd]\('xto UTEP AnoBepomié 161€C peToxéc Anots)\é'crpata stvolo Mn s)\éyxou'crsq UvoAo I6'iwv
KepdAaro TO GPTLO €1G VEOV GUMHETOXEG Kepaaiwv
YnéAouta tnv 01.01.2010 10.527 34.692 11.154 (1.190) (98.730)  (43.547) 811 (42.736)
KaBapd kéEpSoc/Tnuid xprioewg (1.697) (1.697) (61) (1.758)
JuvaAAayLOTIKEG SLadOPEC OTNV LETATPOTTH
EKUETOAAEVOEWV EEWTEPLKOU (10) (10) (2) (12)
Noutd cuVoALKad €c06a (10) (10) (2) (12)
JUYKVTPWTLKA CUVOALKG £008a (10) (1.697) (1.707) (63) (1.770)
AA\OYEG OTA TTOCOOTA CUMUETOX NG BuyaTpKwv 8 (1.373) (1.365) (337) (1.701)
YnéAouro tnv 31.03.2010 10.527 34.692 11.152 (1.190) (101.799) (46.618) 411 (46.207)

Ol GUVOJEUTIKEC CNUEIWTEIC ATIOTEAOUV VATIOCTIOCTO YEPOC TWV EVOTIOINKEVIV OIKOVOUIKWY KATOOTACGEWY
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Metoxik6 Keddalaio unép AnoteAéopata 1 ZUvoAo 16iwv

ETAIPEIA KeddaAaio TO GpTIO AnoBepatika véov Kedpoalaiwv
Yrnohowuna tnv 01.01.2011 10.527 34.679 (564) (109.838) (65.196)
KaBapad képdn / (Tnuieg) mepLodou (327) (327)
ZUYKEVTPWTIKA CUVOALKA €006 (327) (327)
YrioAhouro tnv 31.03.2011 10.527 34.679 (564) (110.165) (65.523)
ETAIPEIA Mst?xtké KEd)(’lT\('Z(lO uUnép AnoBeprtik Anore}\s"cp.aw elg  Z0volo I6'iwv
KedpaAato TO ApTLo véov KedpoaAaiwv
YrioAourta thv 01.01.2010 10.527 34.679 8.753 (86.865) (32.906)
KaBapa képdn / (Tnuieg) mepldodou (1.670) (1.670)
ZUYKEVTPWTLKA CUVOALKA €608 (1.670) (1.670)
YrtoAhourto tnv 31.03.2010 10.527 34.679 8.753 (88.534) (34.576)

Ol GUVOJEUTIKEC CNUEIWTEIC ATIOTEAOUV VATIOCTIOCTO YEPOC TWV EVOTIOINKEVIV OIKOVOUIKWV KATOOTATEWY




YUVOTITIKEG EVdlaeaeg OIKOVOUIKEG KATAOTATEIC

KOUMBAS aTto 1 lavouapiov 2011 éw¢ 31 Maptiov 2011

KATAXTAZH TAMEIAKQN POQN

TAMEIAKEZ POEZ AMO AEITOYPTIKEZ APAZTHPIOTHTEZ

Képdn (Inpieg) mpo Dopwv (ouvex{opeveg Spaotnplotnteg)

Képdn (Inpieg) mpo Mopwv (Srakomeioes SpactnpLoTnTeg)

MAéov / peiov npocapuoyig yua:

AnooBéoelg

ATOLLELWOELG EVOWUATWY Kol QUAWV TIAY LWV TIEPLOUCLAKWY OTOLXEIWV
NpoBAEeLg

Suvalaypotikég Stadopég

AnoteAéoparta (0080, €608a, kEPSN, {npieg) emevduTIKAG SpaotnpLdtnTag
XpewoTiKol TdKoL

MAéov / peiov npoocappoyég yia petaBoAé Aoyaplacpuwv kedpalaiov kivnong f
10U oXeTi{ovtal e TIG AELTOUPYLKEG SpaoTnpLOTNTES

Meiwon / (Avgnon) anattioewv

(Meiwon)/ AbEnon unoxpewoewv (MANV Tpamelwv)

Meiov:

XpewoTikol TokoL kat cuvadr £§oda kataBeBAnuéva

KataBeBAnuévol dopot

NeLToupyIKEG poEG amd Slakomeioeg SpaotnpLoTnTES
Z0volo elopowv / (ekpowv) and Aettoupyikég Spaotnplotnteg (o)
TAMEIAKEZ POEZ ANO ENENAYTIKEZ APAZTHPIOTHTEZ

Anoktnon/81dBeon BuyaTpKWY, CUYYEVWV, KOWOTIPAELWV Kot AOUTWV ENEVEVUOEWY
AyopEG EVOWUATWY & QUAWV TAYLWV TIEPLOUCLAKWY OTOLXEIWV
Elompdéelg amd mwARoeLg EVOWHATWY KAt AUAWV TIayiwv TIEPLOUGLOKWY OTOLXEIWV

TokoL elompayBévieg

Mepiopata elonpaxBévia

EmevSutikég poég amd Slakomeioeg Spaotnpldtnteg

Z0volo elopowv / (ekpowv) and enevdutikég Spaotnpotteg (B)
TAMEIAKEZ POEZ ANO XPHMATOAOTIKEZ APAXTHPIOTHTEZ
Elompdéelg amd augnoelg petoxikol kebahaiou

ELompdéeLg Kot TANpwHEG armod ekboBévta / avaAndBevta Sdvela
E§odAnoelg Saveiwv

E§odpAnoeLg umoxpewoewv amd xpnUatoSoTikég uobwoelg (xpeouoia)
Mepiopata mAnpwBévta

XpNUoToSOTIKEG poéG amd Slakomeioeg SpaoTnPLOTNTES

ZUvolo elopowv / (ekpowv) and xpnpatodotikég SpactnpLotnteg (y)
KaBapr av§non / (ueiwon) ota tapsiakd Stabéoipa kal looSuvapa nepltédou
(a)+(B)+(v)

Tapelakd Stabéopa kat looSUvapa évapéng neplodov

Tapelakd Stabéopa kat ooSUvapa AREng neptodov

Ol OUVOOBEUTIKEG ONUEIWCEIC OTIOTEAOLV  AVATIOCTIACTO

KOTOOTAOEWV

OMINOZ ETAIPEIA
1.1.2011- 1.1.2010- 1.1.2011- 1.1.2010-

31.03.2011  31.03.2010  31.03.2011 _ 31.03.2010

47 (1.725) (322) (1.661)

0 0 0 0

0 0 0 0

52 63 1 14

0 0 0 0

13 (1.452) 5 (1.151)

(27) 1 0 0

(810) 1.742 (929) 1.591

1.191 1.453 1.038 960

3.332 (6.010) 378 (81)

(3.525) 5.961 6 10

0 0 0 0

(621) (76) (574) (45)

0 (1) 0 0

0 0 0 0

(348) (44) (387) (363)

249 (1.606) 307 (1.606)

2) 0 0 0

0 15 0 0

73 8 63 0

0 0 0 0

0 0 0 0

320 (1.583) 370 (1.606)

0 0 0 0

32 1.712 0 1.700

(232) (72) 0 0

(4) (3) 0 0

0 0 0 0

0 0 0 0

(204) 1.638 0 1.700

(232) 11 (17) (269)

1.000 1.086 31 309

768 1.097 14 40

MEPOC TWV EVOTIOINPEVWY  OIKOVOUIKWV




YUVOTITIKEG EVdlaeaeg OIKOVOUIKEG KATAOTATEIC
KOUMBAS aTto 1 lavouapiou 2011 éwg 31 MapTtiou 2011

1. Tevikéc MAnpo@opieg yia tnv ETaipeia kat Tov OpiAo
Ov mapouoeg OLKOVOPIKES KATAOTAoElg IepldapBavouv Tig evoldpeoeg £TaLplKeg OLKOVOULKES
kataotaoelg tng KOYMIIAY AE. ZYMMETOXQN (n «Etavpeiar) xat tig evliapeoeg evomounuéveg

0lKOVONK£¢ Kataotaoelg tng Etarpelag kar twv Buyatpirev tng (madl o «Opthog»).

H Etapeia €xelr og avtikeipevo Spaotnpidtnrag Ttn GUPPETOXT] TNS 0TO PETOXLKO Ke@AAalo dAAGV
etalpenv (ouppetoxikn etavpeia). H Buyatpikn tng «I'TOYPOMITPOKEPE MEZITELZ AZOAATZEQN
A.E.» Spaotnpromoteitar og Aopadiotikog Lupboudog - Meoitng Aopadicewv H Buyatpikry KOYMITAZ
ANANEQXYIMEY ITHTEX ENEPTEIAZ A.E. £xe1 o¢ avtikeipevo £pyaoiov Tnv mapay®yn Kat diavour)

AVAVEQOLUOV IINYOV eVEpyeLag.

H 6uyatpikyy KOUMBAS SYNERGY AD BELGRADE éxe1 og avtikeipevo Spaotnplotntag tn

OUHPETOXT] TNG 0TO PETOXLKO KePAAAL0 GAAGV £Ta1pelov (OUPHETOXKI] eTalpeia).
O ouyyeveig etaipeieg:

e «THERMI ANQNYMH ETAIPIA TEXNOAOI'IAY, KAINOTOMIAX, EPEYNAX, ANAIITYEHZ,
BIOTEXNIAY KAI BIOMHXANIAX» pe tov Swakprtiko titho «THERMI A.E.» Spaotnpromoteitar
otnv idpuon xav avamtudn Bepporortidag, pe oxomd Tnv mpotumn mapoXn ummpeowwv (business-
marketing plans, networking, venture capital) oe veooUoTtateg Kalvotopeg £IMXELPNOLLS e 0TOX0

TNV UIOOTHPLEN TEXVOAOYLKMOV KALVOTOULMV KAL TNV EHLXELPNIATIKY eKPETAAAEU0T] Toug. ~

o «PEMAKO ANQNYMH ETAIPEIA EIIENAYYEQN KAI AIOIKHYHY EIIIXEIPHYEQN-
EMIIOPIKH TOYPIXTIKH TEXNIKH ETAIPEIA» pe tov Swakpitikd titho «REMACO A.E»

Spaotnpromoteitar otov KAGSo twv ZupBoudnv Atoiknoeng Emyxeiprocov.

H Etawpeia e6pevel otnv EAAGSa, Nopo Attikng, oto Arjpo Apapouciou, otnv 066 A. Knewoiag 100

kar MapaBavoSpopou 83. H nAektpovikr Sievbuvon tng Etapeiag eivar www.koumbas.gr.

O Opdog Spaotnpromoteitar otnv EAAGSa kav otnv eupltepn meploxn tov Badkavieov. Ov petoxeg
tng Etapelag xav tng Ouyatpikng «'TOYPOMIIPOKEPY MEZITEY AYXOAAIZEQN A.E»

Swampaypatevovtal oto Xpnpatiotnplo AOnvav.

Ov owkovoplkeg Kataotdoelg £xouv eykpifel mpog Snpooieuon amd to Atotkntikd XupBouAvo tng

etapeiag tnv 251 Maiouv 2011.
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YUVOTITIKEG EVdlaeaeg OIKOVOUIKEG KATAOTATEIC
KOUMBAS aTto 1 lavouapiou 2011 éwg 31 MapTtiou 2011

2. Aopn tou OpiAov

Ov evBidpeoeg olkovoplkeg Kataotaoelg tng meptodou 01/01/2011-31/03/2011 meprdapBavouv Tig
etalpikeg olkovopikeg kKaraoraoelg tng KOYMIIAY A.E. XZYMMETOXQN (e@edrig n «Etaipeia») Kat tig
£VOITouNPEVeES OLKOVOPLKeg Kataotaoelg tng Etapeilag xalr tov Buyatpikeov tng (madlt o «Optdogy). O

'Opdog ammaptidetal amnod tig Katwou etaipeieg (Apeoeg KAl eppeceg OUPPIETOXEQ):

AOMH TOY OMIAQY 31.03.2011
% IXEZH MEGOAOZ
ETAIPEIA EAPA

ZYMMETOXHZ ZYMMETOXHZ ENONOIHZHZ
FOYPOMMNPOKEPZ MEZITEZ AZDAAIZEQN A.E. EAAGSa 84,40% Apeon OAwn
EUROGROUP INSURANCE REINSURANCE BROKERS ROMANIA S.R.L Poupavia 50,64% ‘Eppeon OAwn
KOYMMNAZ ANANEQZIMEZ MHTEZ ENEPTEIAZ AE EAAGSa 90,02% Apeon OAwn
KOUMBAS SYNERGY AD BELGRADE sepBia 90% Apeon OAWH
KAPPA LAND BEOGRAD SepBia 54% ‘Eppeon OAwn
THERMI A.E. EAAGSa 40% Apeon KaBapr B¢on
REMACO A.E. EANGSQ 35% Apeon KaBapr) Béon

3. Z0voyn ZnUavTikwv AOYICTIKQOV ApXWV
O1 Baotkég AoyLoTiKeg TTOALTIKEG TTOU £Xel e@appooet o Optdog Katd T oUvtadn aut®v TV eTnowy
OLKOVOULKGOV KATAOTACEMV MMepLypd@ovtal mapakat®. O moAvtikeég autég exouv epappoobel pe ouvémnela

oe 0Aeg TIE Xp1oelg Iou mapouotadovtat.

3.1 MAaiolo Katdptiong OIkovouiKwv Kataotaagewv

Ouv doywotikeg apXeg IMOou XPNnotporouwdnkav yla Tnv IpoeToljasia Kol Ttnv mapoucidon Tev
OLKOVOULKGOV KATAOTAOE®V £ival oUverelg pe Tig AOYLOTIKEG apXeg ITou XpnotporotOnkav yia tn ouvtadn
TOV OLKOVOHIKQOV Kataotdoewv tng Etawpelag xar tou Opidou yua tnv Xprjon mou eAne otig 31
AerepBpiou tou 2010 agou AngBouv umdwn ol addayeg mou agopouv Tnv ulwbetnon vEmv Kai
avafe®pnuevey IPoTUIGV.

O1 okOVOpKEG KaTaotdoelg £€Xouv ouvtaxOel pe Bdaon tnv apXr Tou 10toplkoU KOOTOUG, €KTOg ATI0
TNV AIIOTIINO0N OUYKEKPLHEVOV OTOLXEUDV TOU EVEPYNTLKOU, OMMG TOV PN KUKAOPOPOUVT®OV MIEPLOUCLAKGOV
OTOLXELWV KATEXOPEV®V IIPOG MIOANOT KAl TOV AKLVITGV, ITOU mpaypatomow}Onke oe evdoyeg adieg omng
emiong Kair tov Swbeoipov mpog mOANon emevoéloe®V KAl TGOV XPNIOTOOLKOVOULK®Y IEPLOUCLAKMOV
otorxelwv oe evdoyn afla P£0® AmoTEAEOPUATOV TA OHOlA amoTip®vTal oe eudoyn afla Kal pe Baon tnv
apxn Tng ouvexiong tng Aevtoupyiag tou Opidou.

H otUvtadn tov okovopkomv kataotaoeov oupgova pe ta AILX.A. amavtel tn Xpnon opwopevev
ONUAVTIKGOV AOYLOTIKOV EKTLUNOEMV KAl TNV A0KNOoT Kpiong amd tn Avoiknon otn Stadikaocia e@appoyng
TV Aoylotikev apxov. Emiong amavteitar n xprjon umodoylopov kai umob£oeov mou ermpedalouv ta
ava@epbevta mood TOV IIEPLOUCLOKAV OTOLXELWV KOl UIOXPEWOERV, TN YVOOTOIOLNOoIN evieXOuevev
AIIALTHOLEV KOl UTIOXPEMOEMV KATA TNV NUEPOUIVIA TOV OLKOVOUTKOV KATAOTACE®OV KAl Ta avagepOevta
mood £1000Npatev Kat e§6dwv Katd tn Oudprela tng umo avagopd xpnong. Ilapd to yeyovog ot autol ot
vmoloylopol Baoidovtar otnv Kadutepn Suvat) yvoon tng Alolknong oe ox£on pe tig tpexouoeg ouvOrkeg
Kal evepyeleg, Ta MPAYHATIKA AIoTeEAE0IATA PIoPel TEALKA va S1a@épouy Ao autoug Toug UTTIOAOYLOHOUG.

11



YUVOTITIKEG EVdlaeaeg OIKOVOUIKEG KATAOTATEIC
KOUMBAS aTto 1 lavouapiou 2011 éwg 31 MapTtiou 2011

Ta mood mou epreplLEXovTal 0TLE MIAPOUCES OLKOVOULKEG KATAOTAOELS £X0UV otpoyyulomounOel oe
XWA1a6eg eupw. AdY® TOU YEYOVOTOg AUToU, S10(popEg ITOU evVOEXETAL VA UIIAPXOUV 0@eLlAovTal 08 auteg Tig
OTPOYYUAOITOL0ELG,.

Ov owkovoplkeg xkataotdoelg tng xpnong Anéng 31 Maptiou 2011 kataptiobnkav pe tig ibieg
Aoylotikeg apxeg, pebodoug amotipnong mou akodouBnOnkav yia tnv mpoetolpacia Kat Iapousiaot TV
OLKOVOUIKOV KataotdoenVv tng Etapeiag xat tou Optdou yua tnv xpnon mou £Ange 31 AekepBpiou 2010
ntotr pe Bdon tnv apXn Tou 10TopLKOU KOOTOUG KAl TNV apXI] TINg ouvexiong tng dpactnplotntag (going
concern).

3.2 ApXN TN ZuvéXiong TNE ApaoTnPIOTNTAC

O1 okovopkeg Kataotaoelg tng Etapeiag kataptidovtar pe Baon tnv mapadoxn tng ouvexiong
tng Spaotnplotntag, OUPEAVA HPe TNV Omold I OVAKTNOI TOV OTOLXELWV TOU eVEPYNTIKOU Kl O
Slaravoviopog tov vmoxpewoeov Oa mpaypatornownfel peoa ota mAalold TV ouvrfeV euImoplkOV Tng
Spaotnplotntev.

Katd v 31n Maptiou 2011 n Etapeia xkar o ‘Optdog mapouvorddouv apvnrtikn kaBapn Oéon
€65.523 xuA. katr €70.595 x1A. avrtiotoixa kair BpaxumpoBeopeg umoxpemoelg peyodutepeg amd To
KUKAOPOPOUV evepy1TIKO KaTd To 000 tov € 104.063 xuA. xau € 103.102 x1A. avtiotoiXa.

Télog, Aoyw tng apvntikng kKabaprig B¢ong, ouvtpéxouv ol mpoumobEéoelg yia Tnv evepyoroinon
tv apbpeov 47 xar 48 tou K.N. 2190/20. Ov mapdyovteg autol eyeipouv evdoyeg ap@iBodieg yia tnv
Suvatotnta tng Etavpeiag va ouvexioel tig Spaotnprotnteg tng.

H Awixknon éxev mpoBei oe oxediaopd xkaiv evépyeieg mou efao@aliouv tn ouvEXLON TNg
Spaotnprotntag tng Etapeiag. Ov evépyereg autég, petalu dddwv meptdapBdvouv Kal T peuotoroinon
O0PLOPEVROV £IIEVOUOEMV YA TNV AHOMANPOUT PEPOUS TOV SAVELOK®OV UMIOXPEMOLDV KAl TNV AVAVEROT TOU
u@Lotapevou Savelopou.

ITapdAAnAa n Etapeia, xatd t Suapkera tou 2011, mpoxmpnoe o Bpaxumpobeopeg avavenoeig
tov Savelwv. Etor katd tnv 31n Maptiou 2011 ravéva amd ta Savela tng etapeiag Sev ntav dpeoa
amartnto. Lotodoo, mood daveiwv € 70,45 exat. Anyeltnv 31/5/2011.

IIpokelpévou va emtuxel TV avaxpnpatodotnon Tov aveteépm davelov oe pakpoxpovia Baon, n
Etawpeia Bploketar 1nén oe mpoxwpnuéveg oudntnoelg pe to ouvepyalOPEVO MOTOTIKO iSpupa kau
avapevel Ty 0AOKANP®O1 TNg avaxpenuatodotnong tou Savelopou Tng evtog Tou £Toug .LUPQ®VA UE TOo
ox¢£6o tng Gloiknong, to peyadutepo pepog tou OSavelopou Tng etaipeiag Ba avaxpnupatodotndei oe
paxkpoxpovia Bdon, eve yia ta emdpeva etn n Etapeia Ba vmoxpeoutar povo oe katabBoAr tokwv. H
Awiknon ektipd Otl Ta Tapelaka tng Swabeoipa mAfov Tig Seopeupéveg Katabeoelg ouvoAlkoU mooou €
4.902 x1A. padl pe Tig TapelaKeg £10p0EG Amd TOKOUG OPOAOYIOV, PEPLoPaTd PETOXWV, EVOLKLA KAl AOUTEg
armodooelg amd Tig emevluoelg Tng £mAPKOUV Y0 TNV LKAVOMIOLNOI] TOV TAPUELWIKGOV TNG AVAYKOV
oupneptdapBavopevev autwv mou Ba amoppeouv amd tnyv eSurmpPeTnon TV SaVELaK®OV TNg UIIOXPEM0LDV
HETA TNV aVApPevOUEVT) OULQOVLA.

Yta maiowa avtd, n Awoiknon tng Etapelag Bewpel 6TL 1 apxn tng ouvéxwong tng Spaoctnprotntag
efakodouBel va amotedel pra KatdAAnAn mapadoxr) yia Tnv KATdpTion KAl Iapouciast) TOV OLKOVOULKMV
Kataotaoemv tng. Qotoco onpelovetal 0t ) duvatotnta tng Etapeiag va cuvexioel tig Spaoctnpiotnteg
tng efaptatar oe peyddo BabBpd amd tTnv emituxr OAOKANPGON TNg ©¢ AVE IIEPLypa@Opevng
avaxpnpatodotnong tou davelopou tng. EmmAgov, n Xpnpatootkovoplkn Kataotaon tng Etaipeiag kol n
Suvatotnta tng va cuvexioel tig Spaoctnprotnteg tng efaptdtar oe peyddo Babpod amd tnv mopeia Ttov
KEPAAALOYOPOV KAl XPNIatayopmy, 1 ornota dev propel va mpobAe@bei. O olkovopikeg Kataotaoelg Oev
nepldapBdavouv omowadnmote mpooappoyn 1n omoia Ba émpeme va SievepynBel otig afleg kav otnv
Tadlvounon TOV OTOLXELOV TOU eVEPYITIKOU Kal 0TnV Ttalvouno TV UIIOXPEMOLRV, OTNV IIEPLITTO0N IoU
n Etavpeia Sev cuvexile tig Spaotnpiotnteg tng.

3.3 Kataotatikeg Orkovopikeg Kataotaosig
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YUVOTITIKEG EVdlaeaeg OIKOVOUIKEG KATAOTATEIC
KOUMBAS aTto 1 lavouapiou 2011 éwg 31 MapTtiou 2011

H Etaipeia tnpet ta Adoyrotika tng BiBAla pe Baon tov EAAnviko Epmopiko Nopo 2190/1920 kal tnv
wxvouoa @opodoyikn vopoBeoia. Ov {éveg Buyatpikeg tng Etaipelag tnpouv ta Aoylotikd toug otorXeia
Kal £Tolpddouy Tig OLKOVOULKES KATAOTAOELS Pe BAon Toug 1oXuovteg VOPoUg KAl KaVoVioHoUg TOV XOPMOV
ot omoieg Aevtoupyouv. Ao tnv 1 Iavouapiou 2005 kav e@edng, n pntpikn Etavpeia xal ov Buyatpikeg
tng vmoxpeouvtalr Bdoer tov Sratdfewv tng keipevng vopobeoiag, va OUVTACOOUV TS KATAOTATIKES
olKovopikeg toug Kataotdoelg oupgova pe ta AJIXIL mou exouv uwoBetnBei amd tnv Eupomaikn

Evoon.

3.4 AAAay£g 0TLG AOYLOTLKEG TOALTLKEG

3.4.1 Néa IIpotuma, Aireppnveieg, avabewprnoeig Kar TPOMOMOU)OELS UQPLOTAPREVOV
IIpotunemv ta omoia £xouv tebel og 1oXU Kal £xouv utofetnOel ano tnv Evpeonaikn

‘Eveon

Ov akodouBeg tpomomowroelg kKat Awepunveieg tov AIIXA ek860nkav a6 to LupBouldio AebBvav

Aoywtikev Tlpotimov (IASB) xav n egappoyn toug eivar umoxpewtikr amd tnv 01/01/2011 1

petayeveotepa. Ta onuavtikotepa [potuma kal Ateppnveieg avagépovtat akodoubwg:

. Tpomomoinon oto AAII 32 «Xpnuatoorkovopka Méoa: Ilapouvoiaon» - TaSivopnon
Exbo0zeov Aikatopatev oe Metoxeg (eappodetat yua £tnoteg meptodoug mou {ekivouv tnv 1
peta v 01/02/2010)

H rtpomomoinon avaBewpel Tov 0plopd Tng XENUATOOLKOVOULKI)G UMOXPEWONG, OIKS AUTOg
mapéxetar oto AAIT 32, pe oromd tnv tadvounon KAmowwv SKAOPATOV IIpoaipeong 1 Sikalwpdteov
ayopdg petoxev (mou avageépovtar padl og «Sikawwpato» /“rights”) og ocuppetoxikoug titdoug. H
e@appoyr) tng tpormoroinong dev eixe emimtwon otig Owkovopkeg Kataotdoelg tou Optdou. H mapovoa

tpomoroinon £xel eykplBel amd tnv Eupwmaikn Eveon.

. AvafBswpnon tou AAIl 24 «I'vewotomouroeiwg Xuvdedepevov Mepov» (e@appodetan

ReAdovTLKA Yua Tig eTroteg meptoboug mou exivouv tnv 1 petda tnv 01/01/2011)

To TASB mpoxwpnoe tnv 04/11/2009 otnv £k8oon tou avaBewpnuévou AAIT 24 «['vootomowoeig
Yuvdebenevov Mepov». H xuptotepn adAayr) oe ox£on pe tnv mponyoupevn ¢kdoor tou Ilpotumou eival n
ewoaywyn tng edaipeong amod tig amavtjoelg yveotomoinong tou AAIT 24 tov ouvaddaywv pe: (o) Kpatikeg
UM Peoieg Ol 0Ioleg A0KOUV €A£YX0, 0UOL®OT £ITLPEOT) 1) AIT6 KOLVOU €AEYXO0 0TIV ava@epousa emxeipnon
Kar (B) Aoureg ummnpeoieg KAl opyavwopou dupeca ouvOebSepéva pe kpatikeg uvmnpeoieg. Emiong,
amooa@nvidel Kat amlormotlel tov oplopd tou ouvbebepévou pepoug Kat emBAAAel tnv yvwotomoinon oxu
HOVO TV 0X£0EMV, TOV OUVOAAAYWV KAl TOV UMOAOUIOV petady tov ouviedepévav pepmv, aAdd Kal teov
Seopevoewv TOOO OTLE £TALPLKEG 000 Kat otig evomounpeveg Owkovopkeg Kataotdoewg. H avertépw
avaBewpnon dev eixe emidpaon otig yvootomouoelg ouvdedepevov pepmv tou Opidou kal tng Etavpeiag.

H mmapovoa avaBempnon uroBetnOnke amd tny Eupemnaiki Eveon tov TovAwo tou 2010.
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. Tpomomoinon oto AIIXA 1 «IIpwtn E@appoyn tewv AIIXA» - Ilepropropeveg Edarpeosig
amo tn Luykprtikny [IAnpo@opnon yua tig I'vootomoinoeig tou AITXA 7 yua emxeipnoeig mou
e@appodouv ta AIIXA ywa mpotn @opd (epappodetar yva £troleg nmeptodoug mou {erivouv

Tnv 1 pevda v 01/07/2010)

H mapouoa tpomomnoinon mapéxel efaipeoerg otig emyerproelg mou epappolouv ta AIIXA yia
IPOTI QOPA, AII6 TNV UMOXPEMOI) VA IAPEXOUV CUYKPUTLKES ITANPOPOPLeg 08 0XE£0T e TS YVOOTOIIO0ELg
mou anavtouvtar a6 to AITXA 7 «Xpnpatoowkovopika Méoa: I'vootomowoewgy. H tpomomoinon autr Sev
¢xeL epappoyn otov Opdo, kabng 6ev epappdler yua mpwtn @opa ta AIIXA. H mapouoca tpomomoinon

uoBetrOnke and tnv Evpeonaikn Eveoon tov Iovvio tou 2010.

. EAAITXA 14 (Tpomomoinon)- «IIpomAnpeopég EAaxioteov Kepadatakov Amavtnosov»
(e@appodetar yra etnoleg mepltoboug mou {exivouv tnv 1 petd v 01/07/2011)

H tpomomoinon mpaypatomot|Onke mpokKeLPEvou va dpel Tov IIEPLoPLod MoU £1XE Pid OVTOTHTa
0TO VO avayveploel £va otolXelo tou evepynTikoU Mou mpogKulrte ard e0eAoviikeg MPomAnpoueg mou
Stevepyovoe mpog €va IpoOypappd MAPOXGMV IIPOKELPEVOU VA KOAUWEL Tig eAAX10Teg Ke@PAAALAKES
vnoxpenoelg tou. H Aveppnveia ev £xer epappoyn otov Optdo. H mapovoa Aeppnveia vioBetnOnke amod

tnv Evpemnaikr Eveon tov TovAto tou 2010.

. EAAITXA 19 «Araxavoviopog XpnpatoolKOVORIKGOV YIIOXPEMOL®V N0 LUPHETOXLK OV

Titdov» (e@appodetat yra etrpoleg meptodoug mou {exivouv tnv 1 petd tv 01/07/2010)

H EAAIIXA 19 avagépetar o0tov AOYLWOTIKO Xelplopod aImd tnv emixeipnon Imou ek6idel
OUPPETOXIKOUG TITAOUG 0 €vav MOT®TI), MPOKELPNEVOU vd Olakavoviotel, oAOKANpEn 1 ev uepel, pia
Xpnuatoowkovoplkn vmoxpéwon. H Avepunveia ev exer epappoyn otov Opdo. H mapovoa Avepunveia

uoBetrOnke and tnv Evpeonaixkn 'Eveoon tov IovAlo tou 2010.

. Etnoteg Bedtuwosig IIpotvnev 2010 (¢xk6oon tov Mdaro tou 2010 — ov tpomomouostg

LOXUOUV Yld TG £THoLEG AOYLOTLKEG ITEPLOSoug mou {ekvouv tTnv 1) peta tnv 01/01/2011)

To IASB mpoxwpnoe tov Maw tou 2010 otnv ¢kdoon tou «Etnoleg Bedtuwoelg tov AeBvov
IIpotineov Xpnuatootkovopikng Avagopag 2010», to omoio amotedeital amd pia og1pd IPosapuoyoy oe 7
IIpétuma kav amotedel pépog tou mpoypdppatog yua tig etnoleg Bedtwwoelg ota Ilpotuma. Ov
tpomorowoelg auteg Oev eivar waitepa onpaveikeg kKar Sev £xouv emimtwon otig Oikovoplkeg

Kataotaoeig tou Opidovu.

3.4.2 Neéa Ilpotuma, Ateppnveieg Kal Tpomomnouoerg verotapevev Ipotinev ta omoia

6ev £xouv akopa tebel oe woxU

Ta akddouBa vea Ipdtuna kar AvaBewpnoeig [lpotinwv addd kat ov akddoubeg Arepunveieg yia

ta vmmapxovra IIpdétuna, éxouv dnuooieubel addd 6ev éxouv aronun tebel oe 1oxU. XuyKekpLpéva:
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. Tponomoinon oto AIIXA 1 «IIpéedtn Egappoyn teov Awebvov IIpotumev
Xpnpatootkovoulkng Avag@opag» - Katdapynon tng mavong avayveplong XPNHATIKGOV
HIEPLOUCLAKRV OTOLXELOV KAl UIMOXPEMOe®V (2@appodetar yla Tig etnoleg meplodoug mou

exivouv tnv 1 peta tyv 01/07/2011)

H rtpomomoinon xkatapyel tnv Xprnon tng mnpokaBopiopevng npepounviag petabaong (1n
Iavouapiou 2004) xar tnv avtikaBiwotd pe tnv mpaypatiky nuepopnvia petabBaong ota AITXA.
ITapdAAnAa, Katapyel Tig amartoelg mepl mavong avayveplong Twv ouvallaywv mou eixav AdBel xopa
mpwv tnv mpokaBoplopevn nuepopnvia petdBaong. H tpomomoinon epappodetar yua etrjoleg mepiodoug
mou Sexuvouv tnv 1) petd tnv 01/07/2011, eve n mpoyeveotepn e@appoyn) tng emvtpenetal. H epapuoyn

tng tporomoinong 6ev Ba exel emimtwon otig evomownpeveg Orkovopikeg Kataotaoeig tou Opidou.

. Tpommomoinon wou AAIl 12 «®oporv Eicobnpatog AvAKTNON TOV UIOKELPEVGOV
MEPLOUCLAKRV OTOLXEIOV» (e@appodetat yua tig etroteg neptodoug mou {ekivouv tnv 1 petd
tnv 01/01/2012)

H tpomomoinon agopd otov mpooGiopiopd avaBaddopevng @opoloylag emi TV ernevouTiKOV
QKLVIITOV TI0U amoTiueveal oe evudoyn afia ovpgova pe tig amavtnoelg tou AAIT 40 kav, emiong
evoopatovel tn Avepunveia 21 «@opor Elwoobnpatog — Avaktnon avarmpooappoopevey pn armooBeoipmy
meplouolakev otorxelov»y oto AAIT 12 mpoxkewpévou yua pn armooBeoipa IeploucLaKd otolXeia mou
Xpnovpormotettar to povtedo avampooapupoyne tou AAIT 16. Xxomdg tng Ttpomomoinong eivar va
oupreplddBel: a) v avavpgouun vndBeon 6tL 1 Bdon umodoylwopou tou avaBaAAopevou @Opou £mi TV
ermevOUTIKOV aKWVITOV Tta omola amotipovtar oe evloyeg afleg Baoer tou AAIL 40 Ba mpemer va
mPood10pLoTel 1) avAKTNon g AoyloTikng aflag peowm tng mmAnong toug Kal B) tnv amattnon ot n Baon
umoAoylopoU tou avaBodAopevou @Opou eml TV un amooBLolp®V  MMEPLOUCLOKGOV OTOLXEI®V IIOU
amoTiuevTal pe Baon to povtédo tng avarpooappoyng tou AAIT 16, Ba mpemel va eival mdvta n avaktnon
tng Aoyrotikng aflag peon tng mmAnong toug. H mapovoa tpomomoinon Sev éxer uwoBetnBel amod tnv
Evponaixn Eveon. O Opldog 6ev avapever autn i tpomomnoinon va £xet emntomon otig O1KovopLkEg Tou

Kataotaoeig.

. Tponomoinon oto AIIXA 1 «IIpéetn Egappoyn teov Awebvov IIpotunmev
Xpnupatootkovoulkng Avag@opdag» - Evtovog uvnepnAnbwpropog / Agaipeon twv otabepov
NUEPOUNVIAV AVAPOPLKA PE Ttoug utoBetouvteg yia mpaotn @opd ta AIIXA (spappodetar yra

TG £T101EGQ IIEPLOSoug mou exivouv tnv 1 petda tnv 01/07/2011)

Ov oxetikég tpomomowoelg tou AIIXA 1 «lIlpotn Egappoyn teov Awebvov Ilpotineov
Xpnpatoolkovoplkng Avagopagy ek660nkav tov AekepBplro tou 2010. O tpomomou)oelg avtikabiotouv
avagopég oe otabepeg nuepounvieg ava@oplka pe toug utoBetouvteg yia mpwtn @opd ta AITXA pe tov
opwopod tng «nuepopnviag petdabaong ota AIIXA». Opider tig mpoinobeoelg ava@oplkd pe to mwg pia
emyeipnon mapouordder tig Owkovopikeg tng Kataotdoeig ovpgova pe ta AIIXA petd amd pia mepiodo,
mou 1 emxeipnon dev propovoe va cuppop@mOel pe tig amavtroeilg v AIIXA yuati to Aevtoupylkod tng

vopwopa urokewvtav o coBapd umnepmAnBwpiopd. O tpomomounoelg e@appolovtar a6 tnv 01/07/2011.
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Nwpitepn epappoyr) emvtpénetat. H epappoyr) tng tpormomoinong 6ev Oa £Xel eminrtoon otig eVormotnueveg
Owovopikeg Kataotdoeig tou Optdou. H mapovoa tpomomnoinon Sev exel eykpiBel amod tnv Eupemaikn

Evoon.

. Tpomomoujoerg AIIXA 7 «Xpnpatootkovopka Meoa: I'vootomourosigy ava@opikd pe
TLG YV@OTOIIOL0ELG HETAPOPAS XPNHATOOLKOVOULK®OV HECKOV (E@aAPPOdeTatl yua TLg E£TIOLEG

neplodoug mou exkuvouv tyv 1 peta tnv 01/07/2011)

Ykomodg tng Tpormoroinong eivar va emrtpéyet otoug xpnoteg tov Owkovopkaov Kataotdoeov va
BeAtimwoouv TNV KATavOonor] TOUg OVA@POPLKA He TG OUVOAAayeg Heta@opdg XPNHIATOOLKOVOULKMV
MEPLOUOLAK GOV 0ToXeinv, Kafng Kal Tov mBOavov emITt®oenV TOV 0IolwvOomote KuvoUvev IIou pImopel va
mapapeivouv otnv ovtotnta IOoU  €Xel MPAYHATOIIOW0LL TI) HETAPOPd TOV  XPINHATOOLKOVOULKGOV
mePLouoLKeV ototxeiov. Emiong, n tpomomoinon amavtel mpdobeteg yv®OTOIIOW0ELE 0TIV IIEPLITTO0T TTOU
¢va Guoavaloyo mood TOV ouvoAAayov peta@opdg £xel mpaypatormolnfel mpog to Ttédog tng mepltodou
avagopdg. H mapovoa tpomomoinon Sev eéxer uiwobetnOel amd tnv Euvpemaikn Eveon. O Opdog Gev

avapeével i) Tpororoinon auty va exel emdpaon otig Okovopkeg tou Kataotdoeig.

. AIIXA 9 «Xpnpatootkovoptka Méoa» (eappodetatr yia Tig etnoleg meplodoug mou

exivouv tnv 1 peta tnyv 01/01/2013)

To TASB mpoxwpnoe tnv 12/11/2009 otnv ¢k6oon veou Ilpotumnou, tou avabBewpnuevou AIIXA 9
«Xpnpatookovopika Méoa» to omoio kal otabiakd Ba avtikataotnoetr to AAIT 39 «Xpnpuatooitkovopikd
Meoa: Avayvopron kar Amotipnony. To AIIXA 9 amotedel o mpOTO PEPOS YLA TNV AVTIKATACOTACT TOU
AAIT 39. To TASB oxomevelr va emekteiver to AIIXA 9 kratd tn Suwapkrewa tou 2010, €tor wote va
mpooteBoUv veéeg amartroelg yiwa Ty Ttadlvopnon Kou Ty Amotignon TevV  XPNUATOOLKOVOULKMOV
UIOXPEMOEWV, TNV AIIOAVAYVOPELON TGV XPNPIATOOIKOVOULKGOV HEORV, TNV amopeioon tng adlag kav tn
Aoylotikn avtiotdOpiong. Xupeova pe to AITXA 9, 6Aa ta XpnpAaTtoolKOVOULKA 0TOLXELA TOU EVEPYITLKOU
AIOTIIOVTAL OpPXLKA otnv evdoyn adla mAéov ouykekplpéva kootn ocuvaddayoev. H petayeveotepn
AIoTIINON TGOV XPNHATOOLKOVOULKMV OTOLXEL®V TOU evepynTikoU yivetal £ite 0to amooBeouevo KOotog
eite otnv evdoyn ala kar efaptdral amd To £mLXEPNUATIKO HOVTEAO TNG EIMLXELPNONG OXETIKA e Tn
Slaxeiplon TV XPNPATOOLKOVOULKOV OTOLXEIOMV TOU £vepynTiKoU KAl T®V OUPBATIKGOV TAPELOKOV POMV
tou otorxeiou autou. To AIIXA 9 amayopevel avatadivopnoelg, €KTO¢ armd TLE MEPLITTMOELS IIOU TO
SIMXELPNPATIKO PovTeédo tng emixeipnong cddadel, Kair oTnv OPOKelPEvI) MEPUTT®OTN amavteitar va
avatadivoproel peAAovTikd ta ennpeaddpeva XprnpatoolKOVOILKA Peod. Lup@eva pe tig apXeg tou ATITXA
9 6Aeg o1 £mevoUoeELg 08 CUPPETOXLKOUG TITAOUG IIPETIEL armoTipevTal otny eudoyn aia toug. Evtoutolg, n
Awiknon £xer tnv emiloyr va mopouotddel ota Aourd OUVOALKA £000a Ta Impaypatomonfévia Kar pun
npaypatonotnfévea Kepdn kar {nuieg evdoyng adlag CUPPETOXIKWV TLITA@V ITOU §eV KATEXOVTAL TIPOg

epmopik1) ekpetaddevorn. To mapodv Ipdtumo Gev £xer utoBetnBel ard tnv Evpenaikr Eveon.

. AITXA 10 «Evomounpnéveg Owkovopkeg Kataotaoeiwgy, AIIXA 11  «Kowvoi

Avaravoviopoi» (Joint Arrangements) kaiv AIIXA 12 «I'vootomouoeig TuppetoXmv oe aAAeg

16



YUVOTITIKEG EVdlaeaeg OIKOVOUIKEG KATAOTATEIC
KOUMBAS aTto 1 lavouapiou 2011 éwg 31 MapTtiou 2011

Emxelpnioeiey (epappodovtar yia tig etnoteg meproboug mou {ekivouv tnv 11 pETA TNV
01/01/2013)

Tov Mdawo tou 2011 to TASB efebwoe tpia vea [Ipotuma kar ouykekpipeva ta AITXA 10, ATIXA 11
rav AITXA 12. To AITXA 10 «Evomownpeveg Owkovopikeg Kataotdoeigy avagpepel éva poviedo evoroinong
mou kaBopidel tov eAeyxo, wg tn Baon ywa tnv evoroinon 6Awv tov tumev etaipewwv. To AITXA 10
avtikabiotd to AAIT 27 «Evommoupéveg rar Atopikég Ovkovopkeg Kataotdoei kar tmv MEA 12
«Evomoinon — Owkovopikeg Movabeg Eibikot Zxomou». To AITXA 11 «Kowvoil Avakavoviopoi» kaBopider
TIG APXEC AVAPOPLKA TNV XPNIATOOLKOVOULKT] AN PO@OPI0N] TOV HEAGMV IIOU CURIETEXOUV 02 £Vav KOWOo
Suakavoviwopo (Joint arrangement). To AIIXA 11 avtikaBiotd to AAIT 31 «Zuppetoxég oe Kowompadiegy
kat Ty MEA 13»Ano Kowou EAleyxopeveg Owkovopikég Movadeg — Mn Nopwopatikeég Xuvelogopeg amod
MeAn plag Kowompadiagr. To AIIXA 12 «I'vwotomownoelg Zuppetoxwv oe Aldeg Emyxeipnoeigy
ouvevovel, epmloutidel Kol avTikadlotd Tig amaltnoelg YVOOTOIOUW0e®V Yia Tig Buyatpikeg, Tig amod
KOWOoU £AeyXOpeveg eMmXeLpnoeLg, TIg ouyyevelg emyeipnoelg Kal Tig U evorroloupeveg emyelpnoeig. Qg
ouVEneLd TV avatepn veav Ilpotunev, to IASB efé6woe emiong to tpormomoinuévo AAIT 27 pe titdo AATIL
27 «Atopikeg Okovopkeg Kataotdoeigy kav to tpormomounpevo AAIT 28 pe titdo AAIT 28 «Eneviuoeig oe
Yuyyeveig katr Kowomnpadiegr. Ta véa IIpotuma exouv e@appoyr) yia Tig £troieg meptddoug mou Sexuvouv
tnv 1) petd tnv 01/01/2013, eve vepitepn epappoyn emtpenetat. O Opldog Ba e§etaoet tnv emidpaon twv
maparnave otig evomouueveg Owkovopikeg Kataotdoelwg. Ta mpoavagepBévta Ilpoétuma Sev eéxouv

ul00etnOel amo6 tnv Evupeonaikr Eveon.

. ATIXA 13 «Anotipnon oe Evdoyeg Adieg» (epappodetal yra tig £trjoteg neproboug mou
gexivouv tnv 1 peta tyv 01/01/2013)

Tov Maw tou 2011 to TASB mpo£Bn otnv €kboon tou AIIXA 13 «Amotipnon oe Evdoyeg Aiegy.
To AIIXA 13 mapéxel tov oplopo tng eudoyng adlag Kal mapouotadel oe £va eviaio mpoTuIio To mAailolo
aVaA@OPLKA J1e TOV MIPOoO10plono tng evAoyng adlag Kol Tig amalrtoUPeveg YVEOOTOIOW|0ELE aVAPOPLKA 1e
tov umodoylopo tng eudoyng adtag. To ATIXA 13 e@appodetar otig epurtooerg mou dAAa AITXA amavtouv
] €mLTPLIIouV TNV arotipnon otovXeiwv oe evdoyeg afieg. To AIIXA 13 Gev eloayayel veeg amartroelg
aAVA@OPLKA 1€ TOV IIPOaOLoplopo tng evdoyng adiag £vog 0ToLXelou Tou evepynTikoU I P1lag UIOXPEWONS.
EmumAéov, ev addader to Tt opidouv ddAa Ilpdtuma ava@oplkd pe ta mold OTouXeld AmoTLPOVTIAL O
evdoyeg afleg kair Sev avagepetal otov TPOIO Imapouciaong tev petaBolaov tng eudoyng adiag otig
Owovopikeg Kataotdoerg. O Opudog Ba efetaoer tnv emibpaon TtV mApArave OTLE £VOIIOLNUEVES
Owovopikeg Kataotdoelg. To véo Ilpdtumo £xel epappoyn yia Tig etrjoleg mepltodoug mou eKivouv tnyv 1
petd v 01/01/2013, eve vepitepn e@appoyr emtpenetal. To mpoavagepbév Ilpotumo Oev exet

ulo00etnBel amod tnv Evupeomnaikr Eveon.

3.5 Enpavnokeg Aoyrotikeg Extupnoeig kav Kpioeirg tng Atotknong
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O 'Optdog mpoBaivel oe ektipnoelg, mapadoxeg Kat aSloAoyLKEg Kploelg mPoKeluévou, elte va emAédet
Tlg KataAAndotepeg AOywOTIKEG apXeg elte og oxéon pe tnv peddoviikn e&eAin yeyovotov Katl
ouvaddayov. Ot ev AOyw extiunoelg, mapadoxeg Kal Kploelg emavedetadovtal meplodikd IPOKELPEVOU Va
QAVTAIIOKPIVOVTAL 0t TpEXovta defopéva Kal va avtavakAoUv Toug €KA0Tote TPEXOVTEG KWOUVOUg Kal
Baoidovtalr otnv mpoyeveéotepn epmnelpia tng Atoiknong tou Opidou oe oxéon pe to eminebo/OyKo twv

OUVAPEV CUVAAAQYQV I] YEYOVOT®V.

Ov Baowkeg extiunoelg Kar aSlodoylkeg Kploelg ov omoleg avagepovtar oe dedopéva n efeAiln tov
omolwv Ba pmopouce va emnpedoel Ta KOVOUALN TV OLKOVOULKMOV KATAOTACERDV, TOUG ermopevoug 12 pnveg

£X0UV B¢ KATOOL:
3.5.1 IIpoPAewn yra @opo eroodnpatog

H mpoéBAewn yua @opo ewoodrjpatog pe Baon to AAIL 12 unodoyidetal pe extipnon tov @opev mou Ba
KataBAnBouv otig popodoyikeg apxeg Kat meptdapBdavel tov tpéxovta @opo eroodnuatog yia kabe xprjon
Kar mpoBAewn yua toug mpoobetoug @opoug mou mbavov va emBAnBouv oe @opoloyikoug eAdéyxoug. H
teA1kn ekKaBdpion tov @opev eioodnpatog mbavov va amokAivel amd ta OXETUKA ITO0d Ta Omola £X0UV

Kataxopnbel 0tig 0OLKOVOPTKEG KATAOTACELS.

3.5.2 IIpofPAswn emio@aleig amartnostg

Ov emo@adoug elompadng Aoyapiaopol amelkovidovtatr pe ta mood ta omoia eivar mbavov va
avaktnBouv. O1 eKTUINOELE YO TA TOOA TTOU AVAREVETAL VA avaKTnOoUv MIPOKUITOUV KATOIILY avAAUoNg
KaBog xat ard tnv epmepia tou Opidou oxetikd pe tnv mbavotnta emo@adelwv tov medatov. MoAlg
Yiver yvooto OTL &vag CUYKEKPLUEVOg Aoyaplaopodg UmoKeltal og peyddutepo Kivouvo tou cuvnBoug
MLOTOTIKOU KOUVoU (I1.X., XAPUnAr MDLOTOANITIKI] LKOVOTNTA TOU ITeAdTH], O1a@avia OXETIKA pe Tnv
vmapén 1 To 1mMood TNg amattnong, KtA.), 0 Aoyaplaopog avoAuetal KAl KATOHWY KOATAYPAPETAL 6

emo@dAela eav o1 ouvOnKeg umodnA®vouv 0Tl 1) amaitnon eivar avelompakTeT.

3.5.3 'EAeyxol amopeiwong vnepadiog

O Optldog Sievepyel tov oxeTikO £Aeyxo amopeiwong tng uvmepadiag touldxiotov oe etrnola Baon.
IIpokewpévou va yiver o £leyxog amopeiwong Oa yivel mpoodioplopog tng adiag xpriong twv povadov
HAPAY®YNE TAPELAK MV pOowV 0TLg ommoleg exel Kataveunei n vmepaia. O ev Adyw mpoodiopiopog tng adiag
Xprong amatrtel va yivel pia eKTipnon tov peAAOVTIKGOV TAPEOKOV pomv Tng Kabe onuavtikng povadag
HAPAY®YNE TAPELNKWV POMV KAl va emiAeyel to KatdAAnAo emitoklo mpoeopAnong, pe Bdon to omoio Oa

KaBoprotel 1 mapovoa adla TOV aveTEP® PEAAOVTIKOV TAUELOKOV POGOV.

3.5.4 QeeAun {(®Nn anoofLotpe®vV OTOLXELOV
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H Swiknon tng etarpeiag eSetader tig w@eApeg {weg tov amooBeoipemv otorxeinv oe kabe xpron. Tnv
nuepounvia Tng Kataotaong olKovoulkng Beong n Solknon tng etaipeiag eKTipd 0TL 01 w@eAtueg {0eg
AVTUIPOOMIIEUOUV TNV AVOPEVOHEVI]  XPNnowpotnta TV otolxeliwv tou  evepyntikou. Ta
npaypatonoln0évta amotedéopata, ®otoco, eivar mbavd va Swa@épouv Adyw Texvikng Babuiaiag

amadloong, Kuplwg 600V a@opd To AOYLOPLKO Kal TO UNXavoypa@Llko eSomALopo.

3.5.5 Extipnon mg adlag t@v aKivATOV I0U AIOTUHGOVTAL 0TtV eUdoyn adla toug

H amotipnon tov akvntev eival eyyeveg Umokelpevikn Kat aBeBain Aoym tng wbiaitepng @uong xabe
QKLVIITOU KAl TNE AvVAYKING Va YLvouv ekTipnoelg Kat mapadoXeg oxXetikd, petady aAAwv, pe v amddoon

KL TO IT0000TO MANPOTNTAG TOU AKLVIITOU.

O omdog avaBétel etnoing oe e161kO aveddptnto ektiunty v avabempnon tov evAoyomv allov teov

AKLVITOV 1010KTNolag Tou opilou.

3.5.6 Extipnon Evloyng Adiag Xpnpatootkovomkrev Meomv

O umodoywpog tng evdoyng afiag TV XPNUATOOLKOVOULKOV OTOLXELWV TOU €VEPYNTIKOU Kl
mabntikou yua ta omoia 8ev umdpxouv Onpooieupeveg TUMEG AYopdg, AIIOLTEL TN XPENOLIOIIOLNON
OUYKERPLPEVQOV TeXVIK®OV ektipnong. O umoloylopog tng evdoyng adiag toug amavtel Sta@opwv e1dov
extipnoelg. Ov onpavtikdtepeg a@opouv 0TV eKTLPNOT TOV O1a@OpaV KvOUVOV 0TOUg 0IOL0Ug UITOKELTAL
TO H€00, ONKG EImXelpnuatikdog Kivouvog, kivOuvog peuotodtntag KTA.,, KAl OTNV eKtipnon tov

PEAAOVTIKGOV IPOOIITIKAOV KePSopoplag emXeLprOemV 08 IEPLITTOO AITOTIPNNO0NE CUPNPETOXIKOV TITAGOV

3.5.7 Amopciwon Xpnpuatootkovopilkeav Meowv

O Opdog akodouBel tig 0dnyieg tou AAIT 39 yia tov €Aeyxo amopeinong tng adlag tev emeviuoeonv
tou. Katd tov mpoobiopiopd tou mote pua emevouon £xer umootel amopeinon tng adiag tng o Opidog
eKTIud, padi pe dddoug mapdyovteg, tn Sidpkela 1) TNV €KtTaon 1mou n evdoyn adia puag emeviuong eivatl
Xapndotepn TOU KOOTOUE, YEYoVOg TO 0Iolo pmopel va amoteAéoel pia aviikelpevikn evoeldn amopeioong,
TNV  XPNUATOOLKOVOUKY Biwowpotnta kair tig BpaxumpoBeopeg IMPOOIMTIKEG, TLG EMLXELPNIATIKES
mOALTIKEG, TO peAdov tng emevluong, ovpmneptlapBavopevov mapayoviev Omwg 1 emidoon tng
Blrounxaviag Kar Tou emxeipnuatikou KAAdou, Kat Tig aAAayeg oty teXvoloyla Kal 0Tig AeLTOUPYIKEG

Kal XPNHPATOS0TIKES TAPELAKES POEG.
3.5.8 IIpofPAswn yra Amodnpiwon IIlpoowmikou

To Uwog tng mpobAewng ywa amodnuioon IMpooeImkou Baoiletar oe avodoylotikn pedecn. H
avaloylotikry pedétn meptdapBdaver tnv otoirxewoBetnon mapadoXwv OXETIKOV pe TO IIPOLSOPANTLKO

£ITLTOK 10, TO M0000TO auinong twv apoBev tov epyalopévev, tnv avdnon tou SeikTn TV KatavaAeT
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Kal TNV aVAPEVOUEVT) eVAIop£vouod epyaolakn {on. Ou mapadoxég mou XpnolpomolouvTal RIepLeXouV

onuavtikn aBeBatotnta Kat n Atoiknon tou Optdou mpoBaivel oe ouveXr) eIAVEKTIINOT] TOUG

3.6 Ouyatpikreg Etavpeieg

Buyatpikeg elval o1 emLxelproelg mave otig oroieg ackeital £Aeyxog arod tov optdo. H vmapn tuxov
SuvNTIKOV S1IKOLOPATOV WIQOU T OIIold £ival aOKIOLHA KATd TOV XPOVo oUvTadng TOV OLKOVOULKGOV
Kataotaoe®v, AapBavetal umown mpokelpuévou va otorxewobetnfel av n pntpikn aokel tov €Aeyxo e
tov Buyatpikav. Ov Buyatpikég evomolovvtar mAnpwg (0OALKI) £voroinon) amd Tnv nUepounvia mou
AIIOKTATAL 0 £A£YX0¢ €I’ aUTKOV KAl IAUOUV Va £VOITOLoUVTAL AIld TNV NUEPOUNViN MOU TETo0g £AeyX0og

mavel va ugiotatat.

H efayopd Buyatpikng amd tov Opldo Aoyrotikomoreitar Bdoer tng peBodou amoktnong. To xdotog
Ktnong plag Buyatpikng eivar n evdoyn adia TV IEPLOUCLOKGOV 0TOLXelOV mou 600nKav, TV PeToXmV mou
£k60ONKaV KOl TOV UITOXPeMOL®V ToU avaAn@Onkav Katd tnv nuepopnvia tng avtaddayng, mAEov Tuxov
KOoToug apeoa ouvbebepévou pe tnv cuvaddayn. Ta empépoug mepLouolakd oTtoLxXeia, UIIoXpemoelg Katl
evlexopeveg UMOXPEWOELE TTOU AMOKTOVTAL O£ Pid EIMLXELPNPIATIKIY OUVEVEOI EHLPETPOVTAL KATd TNV
efayopd otig evdoyeg adleg toug avedaptntwg Tou mooootou cuppetoxng. To Kootog e§ayopag mepav tng
evudoyng adiag twv el pepoug oTolXelwv mou amoktnOnkav, Kataxwpeital ®g vrepadia. Av To OUVOALKO
KOoTog Tng e§ayopdg elval pikpdtepo amd tnv evdoyn adla tev el pépoug oToLXelmv mou amoktnOnkav, n

Slaopd Kataxmpeital apeod 0Td armoTeAeoaTa.

Avetarpikég ouvaddayeg, urmmoAoluma Kal pIn Impaypatomounpeva kKepdn amd ouvaddayeg petadu tov
etarpenv tou Opidlou amadeigovtar. Ov pn mpaypatomownpéveg {nuiég, emiong amadei@ovtal, oAAA
AapBavovtar umown g evoeldn amopeinong tou petabiBacbévtog meplovorakol otorxeiou. OL AoyloTikeég
apxeg tov Buyatpikwv exouv tpomomoinfel, 6mou Kpifnke amapaltnto, ®ote va eivair opowdpopeeg pe

autég mou £xouv utoBetnBetl amd tov Optdo.

H etawpeia ratoxwpel tig emeviuoelg tng oe Buyatplkeg etaipeieg 0To KOOTOG KTNONG HElOV Tnv

amopeioon.

3.7 Yuyyeveig Emyxeilpnoeig

Yuyyeveig etval ov emxelpnoelg, otig omoieg o ‘Optdog £xer ouowmdn emppor), aAdd OxuL £Aeyxo, to
0II010 YEVIKA 10XUel OTav TO IM0000To ouppetoxXng kupaivertatr petalu 20% xatr 50% tov Sikalopatov
wnoeou. Ov emeviuoelg oe ouvdedepeveg emxelpnoelg Aoylotikormotouvtar pe tn puebodo tng xabaprg
B¢ong kal apxikd avayvepidovtatr oto Kootog ktnoewg O Aoyapraopog tov emeviuoewv oe ouviebepéveg
emyelpnoelg mepdapbaver Kar tnv umepadiad mou IMPoeKuWe Katd tnv edayopd (Meuwwpevin pe Ttuxov

{nuieg amopeimong).
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To pepibro tou Opidou ota kepdn 1 Tig (NULEG TOV oUVEESEUEVEOV EIMLXELPII0EOV PeTd TNV e§ayopd
avayvepidetal ota armoteAéopata, eve to pepidlo tov ar’ eubeiag petaBolov tev amobepatikov petd tnv
efayopd, avayvepidetar ota amobepatird. Ov oucowpeupéveg petaBolég emmpealouv tn Aoylotikn adia
TV eneviuoewv oe ouvoedepeveg emyxelpnoelg. LTnv meplmteon mou to puepidio tou Opidou emi tov
pwv puag ouvdebepevng vmepBel tnv adla tng emévduong otn ouvdedepevn, Gev avayveopilovtal
emumAéov {nuieg, €KTOg £dv £Xouv yivel MAnpopeg 1 €xouv avadneBel meparvtepn Oeopevoelg yia

Aoyapraopo tng ouvdedepevng.

Mn mpaypoatomoupeva kepdn amd ouvaddayeg petafy tou Opilou Kar tewv ouvdedepevov
£IMXELPN0EOV AITOAELPOVTAL KATA TO IT0000TO ouppetoxrg tou Opidou otig ouvbebepéveg emxelprioetg.
Mn mpaypatomowpeveg {nuieg amodeipovrtal, aAda AapBavovtar vmoyn og £véeldn amopeilmong tou
petabuBaocBévtog meplouciakoly ototxeiou. Ov AOY0TIKEG apXeS TOV oUVOESEPNEVOV emUXELP0E®Y £X0UV
tpomorowOei, 6mmou autd KpiBnke amapaitnto, @ote va eival opoldpop@eg e auteg mou £xouv utoBetnBOel

amd tov Opdo.

H etapeia kataxwpel tig emevduoelg tng oe ouyyevelg etaipeieg 0to KOOTOG KTHONG Helov tnv

amopeioon.

3.8 Aevtoupyikoi Topeig

H Avoirnon opider og Aettoupyikd topea pia opada meEPLOUCLAOKOV OTOLXEL®V KAl §pA0TNPLOTIT®V II0U
IApEXoUV IMIPOolOVTA Kal UINPeoieg, Ta omoia UImoKeLwvTal og SlapopeTikoug Kivouvoug Kal arrobooelg amod

eKelva AAAOV ALTTOUPYLKOV TOPEDV.

Q¢ yewypa@lkog tougag, opidetal pla yE@YPAPLKY MEPLOXI], OTNV OIIola mapEXovTal IIPotovia Kol

UM Peoieg Kal 1) OIIold UTIOKELTAL 02 O1apopeTikoug Kivouvoug Kat arrobooelg amd dAAeg MeploXeg.

Ytov Ouido n mAnpo@odpnon mou Kpivetal avaykaia Kat ouolwdn, eival n yeoypagikr S1aKpLon tev

UMINPECLROV TIOU IIAPEXOVTAL KAl AUTI) ITapOoUoLddetal avaAUTiKA.

Ov Aeittoupyikol  topelg avayvepidovtav  Kair mapouctddovtav  pe  Baon  tnv  £0wTeplki)
Katnyoplomoinon 1 omoia mapouotddetat otov Emkepaing Anywng Emyxerpnpatikov Anogdacewv (Chief
Operating Decision Maker). O Chief Operating Decision Maker eivar évag avBperog 11 pwa opdda
avOpOII®V MoU Katavepel Tig Iny£g Kol assets tnv amodotikOTnTta TV AELTOUPYLKOV TOHEWV TNG
owkovopikrg ovrotnrag. O ‘Optdog exel opioet ta ekteAeotikd peAn tou Avoikntikou ZupBouliou wg Chief

Operating Decision Maker.

I'a tov evtomopod tov Aettoupylkwv topemv otov Optdo ta ektedeotikd peAn tou AX. £€xouv opioel
TOUG TOopelg OUP@®OVA 1 Tl Kupldtepeg 5paotnpldtnteg oUR@ROVA PE TNV @UON TOV SpaoTnplothTov.

Topeig Adourtov exouv oprotel ou e€ng:

¢ EnevButikég Apaotnprotnteg
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¢ Axivnta
¢ Meovteia AC@QAALOTIKGOV YIINPEoL®V.
3.9 Aevtoupyiko Nomwopa xalw Nopvopa Ilapouociaong

Ta otolxeia TOV OLKOVOPIK®OV KATAOTACE®V TGOV etalpelnv tou Opilou kataxwpouvtal 0Tto voplopa
TOU IIPETEUOVTOS OLKOVOULKOU ImeplBdAAovtog, oto omoio kdBe etaipeia Aevtoupyel («Aertoupyiko

VOULOPY).

Ov evomolnuéveg OLKOVOULKEG Kataotdoelg mapouoidloviar oe Eupw, mou elvar to Aettoupylko

VOUOPA AIIOTLPINOoNG KAl To VOPLopa mmapouoiaong tng unteikng Etapeiag.

3.10 Yuvadlayeg kar YmoAdoura oe {&vo voplopa

Ov ouvaddayeg oe éva voplopata PeTaTpernovtal 0To ASLTOUPYLKO VOIOUA Pe L00TLILEG TTOU 1W0XU0UV
Kata v nuepopnvia twv ouvaddayov. Képbn kar {nuieg amd ouvaddaypatikeg Sta@opeg ov oroleg
MPOKUIITOUV dII0 TNV TAKTOIIOINon Tetouwv ouvaddayov Katd tn Suapkela Ttng meplddou Kai aro T
HETATPOIII TV VOULORATIKGOV 0ToLXelov mou ex@pdadovtal og {&vVo vOoplopa pe Tig 10Xuouoeg L00TUILES

KATA TNV NEEPOUNVIA LOOAOYLOHOU, KATAX®POUVTAL 0TA AIIOTEAECIATA.

3.11 Metatponn Expetaidevoewv Edotepikou

H petatpornr) tov 01KOVOPIKGOV KATAOTAOE®V TOV £talpelov tou Optdou (kapia ex tov omoiwv Gev
£xel voplopa umepmAn0mploTikg olkovopiag), ol omoleg £Xouv S1a@opeTtiko ALLTOUPYLKO VOUOUA OIIO TO

vouwopa mapovoiaong tou Opidou yivetar og e&ng:

Ta meplouolakd otolXela Kol UIIOXPemOelLg PETATPEIIOVTAL e TLG L00TLHieg mou 10XU0UV KATd Tnv

NUEPOPNViA TOU W00AOYLoPOoU.

Ta ¢006a xatr ta £§oda petatpémovtar pe Tig peoeg L00Tipieg Tng XPENOong Kol oL MPOKUIITOUOES
ouvaddaypatikeg Slagopeg KAatax®pouvtal o amofepatikd tov 610V Ke@adaiov Kal peta@epoval ota

AIIOTEALOPATA € TNV IOANOI TOV EIILXELPN0LOV AUTOV O HEPOS Tou KEpSoug 1 nuiag amod tn moAnon.

H vnepadia xat ol mpooappoyeg tov UAoy®v adlwv mou mPOoKUIITOUV aIld TV £50y0pd EIMLXELPT0EDY
0710 e{OTEPLKO, AVTIUETOIMI{OVTAL WS OTOLXELA £VEePYNTIKOU Kal madntikou tng emyeipnong e§mtepLkou

Kal JETATPEIIOVTAL e T1G L00TLULEG TG NUEPOUNViag 100Aoylopou.

3.12 Evoopata IIaywa ITeprovoraxka Etovxeia
Ta evoopata maywa meplouclakd ototxeia tou Opidou amotipo@vTal avd Katnyopia og akoAoubwng:

Ta akivnta (oukomeSa KAl KTipla) Kal Ta emUTAd arroTIevTal otny evdoyn adla toug, pelwpevn Katd

TIg petayeveotepeg amooBéoeig Kal {nuieg amopeioong.
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Ov dAAeg xatnyopieg Mayl@v 0TO KOOTOG KTNONG PELOV TLE 0®PeUpEveg armooBeoelg Kal Tig TuXov
{npieg amopeloong. Lto KOOTOg Ktnong meptdapBdavovtar 0Aeg ov dpeoeg empurteeg 6AIAvVeg ylua Ttnv

ATIOKTNON TOV OTOLXELQV.

INpavTikeg petayeveotepeg mpoodnkeg Kar BeAtuwoelg Ke@AAalomolouvTal 0to KOOTOg KTNoNg Tev
OXETIKOV MEPLOUCLOKOV 0ToLXelwv e@ooov mpooauavouv tnv o@eAiun (or 1 KAl TNy Iapay®yuKr)
Suvapikotnta. Ov Samdveg emoKeurg KAl oUVTHPNONG KATAX®POUVTAL 0TA AITOTEAL0PATA TG IEPLOO0U

0TIV OITola IPAYIATOIIOL0UVTAL.

H extipnon tng evdoyng adlag tov owkomedwv Kair KTiplov mpoodiopidetar amd aveddptntoug
exktiunteg. Ta akivnta avampooappdlovtal 0g TAKTA XPOVIKA Sraotnuata outewg wote oL avarrooBeoteg

adleg va pun Swagepouv amd tig evdoyeg adieg Katd tig nuepounvieg KALLOLPATOE TOU LOOAOYLOHOU.

Aulnoelg otnv doylwotikn adia TOV MOPAYOYIKOV AKLVIITOV II0U MPOKUITTOUV AII0 AVAIIPOCUPUOYES
otnv evdoyn adla Kataxwpouvtal o armofepatikod tev W0lev Ke@adalwv, eKTog £Av a@opd 02 avaoTpopr)
HELWTIKNG avaripooappoyrg (UmoTipnong) OUYKEKPUIEVOU AKLVITOU ToU eiXe Kataxwpnbel ota eoda. e

QUTNV TNV MIEPLITTOOI 100II000 PEPOG TNE AVATIPOCAPHIOYTE KATaX®peital ata £000a.

Mewoelg ot Adoyrotikn adia, Imou MPOKUIITOUV AIl0 TNV AVAIIPOCAPHOYT), KATAX®PoUvVTAl ota £506a
a@ou TmpeTa Swaypa@el TO TUXOV OXNUATIOPEVO armofepdtiko avarmpoodppoyrg Yo TO OUYKEKPLUEVO

otorxeto.

Katd tnv nmoAnon teov evoopatev mayiov, ol Sta@opég petadl tou Tipnpatog mou AapBavetal Kat tng
Aoylotikng toug adlag, Kataxmpouvtal ®g Kepdn 1 {nuieg ota amotedéopata. ['a ta mapay@yitka akivnta
OU AITOTIP®VTAL 0TLg eUAoyeg adleg Toug, To TUXOV armofepatikd avaripooapoyng mou umdpxel ota ioia

Ke@adala KaTd TNV OOANoT, PETAQEPETAL 0Ta KEPOT) £1g VEOV.

O Opdog axkolouBel otnv otabepr) pébodo amooBeoenv yia ta mayra ka® OAn tn Sudpreia tng
w@eAung {eng toug, SnAadr) ol etnoieg amooBéoelg kABe mayiou mpoodlopidovtal arrd TNV £QAPHOYT] £VOG
ouvteleotr) amooBeong emi tng afiag KTrong tou Kar emBapuvouv ta amotedéopata tng xpnong. H

w@eAun {on emaveetaletal og etrola Baon.

H o@eAun {on tov maylov meplouoakey otorxelov tou Optlou, ektdg tov 01komedwv ta omola dev

amooBévovtal, exel kabBopwobel wg edng:

- Kripua 45 £tn
- Avutoxivrta 5-7 ety
- Aowog eSomAiopog 3-5 £tn

3.13 Emnev6uoeilg oe Akivnta
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Axivnta ta omola Katéxovtal 1} yia pakpoXpovieg ekplofmoeig 1 yia Ke@alalouXika Kepdn 11 Kau yia

ta 6U0, Kat ta omoia 6e Xpnotporotouvtat armo tov Optlo, Katnyoplomolouvtal wg ernevouoelg oe akivnta.

Ov emevbuoelg oe akivnta mepldapBavouv 1010KTNTa 01KOMmESA, LOLOKTNTA KTipla KOl Ktipla aro
xpnuatodotikeg pobwoerg. Amo tnv 1 Iavoudprou 2009 cupgeva pe tnv tpormomoinon tou AAIT 40
«Emeviutika Axivnto» (Kav emakodoubeg tpomomowoerg oto AAIL 16 «Evoopateg Axivntomotroeig»), o
omtdog oupmeptdapBavel akivnta uIrd KAataoKeur) otig enevouoelg oe akivnta. Yo KataoKeur) ernevouoelg
avatadlvopouvtal amd TS evVOomOpaTteg OKLVNTOIIOUOELS 0T ErMevVOUTIKA oKlvnta o KOOTOg Kl

AIOTIIOVTAL petayeveotepa oe eudoyn adia epocov n evdoyn adla pmopetl va empetpnOetl pe adromotia.

O emevOuoelg oe akivnta avayvepidovtal apXlKd 0to KO0Tog, OURIEPLAAUBAVOUEVOV TOV OXETUKGOV
apeonv e806wv ktnong To kdotog Savelopoly ke@odatomoieital 600 Stapkel n amdKTNON N 1] KATAOKEUT]

Kal mavel 0Tav To Iaylo 0AoKANp®Oel 1) otapatioel n KataoKeur) Tou.

Metd v apX1kn avayveplon, ou emeviuoelg oe akivita avayvepilovtal oe evdoyn adia. H evdoyn
adla Baolletal oe TP TOU LOXUOUV 02 pia evepyr] ayopd, avapop@®Ueveg, OIoU KpLlvetdl amapaitnto,
AOY® GLa@Qop®v 0Tn QUOLKI] KATtaotaor, Tty tomobeoia 1) Tnv KATtdoTtdon Tou eKAoToTe arkwIntou. Av n
mAnpo@opnon auty 6ev eivar Swabeovun, o Oudog epappdler evarlaktikeg pebodoug amotipnong omemg
mpoo@ateg TUIEg oe AyOTepo evepyrg ayopeg 1 mpoefo@Anon tapelakov powv. Ov amotipnoelg auvteg
Srefayovtar kaBe €tog amd avefapTnToug eXTIUNTEG KAl oUuvadouv pe tig odnyleg mou ekdibovtal amd tnv

Emtponn tov Arebvov ITpotineov Anotipnong (International Valuation Standards Committee).

H pe6o6og tng evdoyng alag ota umod Kataokeur] akivita e@appodetal povaxa 0tav autr) PImopel va

empetpnOel pe adromoria.

Metayeveéotepeg Samdveg mpootifevtal otn Aoylotiky adia Tou arkwvitou povo otav eivar mbavov ot
PeAAOVTIKA OLKOVOULKA 0@EAT), TToU oxetidovTtal pe to ev A0yw akivnro, Ba ewopevicouv otov Optdo Kat otL
TA OXeTWKA KOotn upmopouv va petpnbouv afiomota. Ta €8o8a embiopbBwoenv kair ouvinpnoewmv

emBapUvouv Ta armoTteA£opata Tng XProng KAtd Ty ool mpaypaTtoIoloUvTaL.

MetaBoAég otig evdoyeg adleg kataxwpouvtal ota armotedeopata Xpriong. Ov emeviuoelg oe axkivnta
mavouv va avayvepidovtal otav meAouvtal 1) 6Tav mavel 0PLOTIKA 1) XPN o1 £vOog emevOouTIKOU aKLVIITOU

Kal 6ev avapeveTal 0LKOVOULKO OQEA0g AITo TNV HOANOT) TOU.

Av 1 xpron KAImolou akwvITtou to omoio £xel tadivounBei otig emevbioelg oe akivnta petaBAnOel oe
1610xpnon, tote To axivnto tavopeltal ota evonuaTa Iayld IEPLOUoLaKA ototXela Kal n evdoyn adia
TOU KOTA TNV nuepounvia tng emavatadivopnong Oewmpeitatr to TteKPaptd KOOTOE TOU GKLVITOU Yld

AOY10TIKOUG OKOTIOUG,.

3.14  Avula IIeprouocraka Ztorxeia - AoyLtopiko
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Ov abereg AOYLOPIKOU QITOTIHGOVTAL 0TO KOOTOg KTI0E®Eg HELOV OUOOmpeupeveg amoobeoelg, pelov
omoladrmote oucoepeupevn amopeiwon. Ov amooBéoerg Sievepyouvtar pe Bdon tn otabepr) pebobo oto

Sraotnpa tng eeéAtung {eng toug, n omota eival 3 ewg 5 Xpovia.

3.15 Anopeiwon Adlag Ileprovcraramv Ltovxeiov

Ta meplouolard oToLXela mou £Xouv ampoadloploty a@éAwun (e dev amooBevovtal aAdd vmorevTal
oe £AeyX0 aAmopelmong eTnoing Kal 6Tav KAmola yeyovota Katadelkvuouv 0t 1 Aoylotikn adia pmopel va
unv eivar avaktnown. Ta replouciakd otorxeia mou armooBevovtal UMOKevTaL 0e EAeyX0 AImoPeimong tng
adlag toug otav undpxouv evoeilelg 0tL n Aoyrotikn adia toug e Ba avaktnBei. H avaktnowun adia eivat
n peyadutepn petadu tng evdoyng alag peiov £§o6a mmAnong xkai tng aflag xpenong. Ov {nuigg

amnopelnong Kataxwpouvtal oav £§oda otnv Katdotaon Amnotedeopdt®v oTn Xpnon mou IpoKUITTouy.

3.15.1 Mn XpnpaTOOLKOVOULKA IIEPLOUCLAKA OTOLXELA

Ov  evowpateg axivnromoujoelg Kair  GAAA urp  KUKAO@OpOUVTA — OTOLXeld — evepyntikou
(oupmeprdapBavopevng tng umepadiag KAl TOV a0QUATEOV arwntomoujoemv) efetdadoviar yiwa mbavi
{pia amopel®oeng, otav yeyovora 1) addayég otig ouvOnkeg unodndomvouv ot 1 Adoywotiky aéia pmopel va

unv eival avaxtnoiun

‘Otav n Aoywtikn adlo KATOWU ITEPLOUCLOKOU 0TOLXEloU UmepBaivel To avakTIjouo mood Tou, 1)
avtiotolxn {nuica amopeinong Tou KataXwpeitar otnv Katdotaon amotedeopdtov. H avaktiowpn adia

mpoodlopidetal wg 1 peyalvtepn adla petady tng kabapng tipng noAnong Kat tng adiag Xproeng.

KaBapr} tipn moAnong eivar to mocd mou pmopel va AngBel amd tn mwAnon evog mePLouCLAKOU
oToLXelou ota miaiola puag ap@otepoBapolg cuvaAAayng oTny Omoila Ta PEpn £XoUvV MANPIN YV®Oorn Kol
mPooX®PoUV owkewobedwg, petd tnv agaipeon kdOe 1podcBetou dpecou koOoToug Oudbeong Tou
MEPLOUOLAKOU 0TOLXe10U, eve, adla Xxpnong eival n kabapn mapouoa adld TOV EKTIUOPEVOV NEAAOVTIKGOV
TAPELOKOV POV TOU avapévetal va mpaypatormolnfouv amd tn ouvexr XPnon evog IEplouclakou
otolxelou Kol amd tnv 1mpocobo mou avapévetal va Mmpokuwel ard tn &uabeor) tou oto tedog tng

EKTIHOPEVIS OPEALUNG {Ong Tou.

3.15.2 XpnpatoolKOVOULKA MEPLOUCLAKA OTOLXELA

Ye kaOe nuepounvia wwodoylopou o ‘Optdog eKTIPA av UTIAPXOUV AVTIKEWIEVIKES evoeifelg mou va
o8nyouv oto cuprepacpa 0Tl Ta XPNIATOOLKOVOULKA IIEPLOUCLAKA 0ToLXela £Xouv umootel aropeinon. ['a

HETOXEG eTalpelmy mou exouv tadivounfel wg Xpnpatoolkovoplkd ototxeia Swabeovpa mpog momAnon,

25



YUVOTITIKEG EVdlaeaeg OIKOVOUIKEG KATAOTATEIC
KOUMBAS aTto 1 lavouapiou 2011 éwg 31 MapTtiou 2011

tetola £vielln ouvioTd 1 ONPAVTIKI 1) IOpaTeTtapévn pelwon tng evdoyng adiag oe 0Xeon pe To KO0Tog
Ktnoeng. Av otorxeroBeteitalr amopeinon, n owpeupévn ota idia Keeddawa nuud mou eivar n Srapopd
petady kootoug Kthoewg Kal evdoyng adlag, petagepetal ota amotedeopata. Ov {nuieg amopeiwong oe

HETOXEE TIOU KATAX®POUVTAL 0TA AITOTEALOPATA 68V AvAOTPEPOVTAL HE0M TOV AIOTEAEOUATOV.

Av umdapxouv avtikelpevikeg evoeilelg otL éxel mpaypatomownBei {nuia amopeiwong emi un
£10NYPEVOU CUHPETOXLKOU TITAOU TToU Aoylotikd Sev tnpettal otnv evdoyn adia emeldn autr) Sev pmopet
va petpnBet adiomota, to mooo tng {nuilag amopeimong empetpdtal 0g n Sltagopd petady tng AoyloTikng
alag TOu XPNUATOOLKOVOULKOU OTOLXEL0U TOU £VEPYNTIKOU KAl Tng Mmapovoag adlag TOV eKTIUOUEVOV
HEAAOVTIKGOV TAPELNKGOV POWV MPOESOPANPEVOV Pe TO 10XUOV EImLTOKL0 TG ayopdg Yud TapER@epT)

Xpnuatoowkovopulkd otovxeia. Tétoreg {nuieg amopeinong de Ba avaotpe@ovtal

3.16 XpPNUATOOLKOVOPULKA XTOLXELA

O enrevévoelg tadtvopouvtal avdloya pe Ty @Uon Kal Ta XOpaKTNPLOTIKA Toug Kal e Baon to okorod
yla tov omoio amoktnOnke n eméviuon. Ta ev Adyw XPnpPATOOLKOVOULKA IIEPLOUCLAKA OTOLXELM, GPXLKA
avayveopidovtal 0to KOOTOg KTNOEME ITOU OVTUIPOo®IIeUsl Tnv evloyn adia, mAéov oe opuopéveg
MEPUTTMOELS, TOV Apecev damavev amoktnong/ouvaddayng. H Awoiknon mpoobiopider tnv taivopnon

KATA TNV ApXLKN avayveplon Kat emavedetadel tnv ta§ivounon oe kabe nuepopunvia Snpooieuong.
Ta xpnpatootkovouika ototxeia tou Evepyntikou kat tou ITaBntikou avayvepidovrar otav o Optdog

yivetal pelog otig cupBatikeg UITOXPEMOELG TOU XPNIATOOLKOVOULKOU TIPOTOVTOG.

Ta xpnpatootkovopikd otoixeia tou Evepyntikoy amoavayvepilovtar otav ov  oupBatikeg
UIOXPEMOELS OTL XPNUATOPOEE aII6 AUTA ANyouv, I OTAV TO XPNPATOOLKOVOULKO OTOLXel0 TOU

Evepyntikou padl pe 6Aa ta onuavtikd pioka Kat a@eleleg tou petabiBaotouy.

Ta xpnpatootkovopikd otorxeia tou ITabntikol amoavayvepidovtal otav e§aderpBouv, amoppipbouv,

arupaBouv 1) Anjouv.

Ta xpnpatoolkovoplkd autd otolxela avayvepidovtar apXikd otnv  evdoyn afla toug
oupneptdapBavopeveov Kal tov ef0dwv ouvaldayrg, €Ktog armd autd mou mapakolouBouvtal oe eUAoyeg

afleg 1o armoteAeopdteV Xprong, Ta omoid avayvapifovtal apXika og eudoyn adia.

Katd ouvénewa ta Xxpnpatootkovopuikd ototxeia tou Evepyntikou kal tou ITaBntikol petpoval omeng

HEPLYPAPETAL TTAPAKAT®.
Xpnpatootkovopuirka Xrovxeia Evepyntikou

I orormolg pétpnong Twv XPNEATOOLKOVOULKOV 0ToLXeinVv tou Evepyntikou, ektog amd autd mou
£X0UV XOPaKTNELOTEL O¢ AVTIOTAOUIOTIKY, KATAX®POUVTAL OTLE €8¢ KATnyopleg HE TNV ApPXLKI] TOUg

aAvayvepwon:

o Adavela kav Ammavtnoeig

26



YUVOTITIKEG EVdlaeaeg OIKOVOUIKEG KATAOTATEIC
KOUMBAS aTto 1 lavouapiou 2011 éwg 31 MapTtiou 2011

o  XpNUAToOLKOVOULKA OTOLXELA eVEPYNTIKOU 0 £UAOYT) adia PE€0® AMOTEAEOUATOV XP10LRS
o Awxkpatoupeveg otn Andn emevovoelg
o AwbBéowpa mpog [ToAnon xpnpatoowkovoukd otorxeia Evepyntikou

H xatnyopla opidel tnv petayevéotepn pETENON KAl TOU AV OHOL00NIIote Képdog 11 {nuid Iou

armoppEel avayvopidetat ota armoteAéopata Xpnong 1 0ta AOUTd OUVOALKA £000a.

Xpnpatootkovouika Xvovxeia Habntikou

Ta xpnpatooikovopikd otorxeia tou ITaBntikoy petpovtar petd Tnv apXiki] oug avayveplon pe
Bdon to avamooBeoto koOoTOog Toug pe tnv pebobo tou effective interest rate, ektdg Amd auTd IIOU
SloRpaT®VTAL yia eUIToplkoUg OKOITOUg 1) €KTOg AIld auUTA ITOU Xapaktnpiotnkav oe evdoyn ofia peow
AIIOTEALOPATOV XPI0EDE TA OMOLA PETPOVTAL 0 eUAoyeg adieg pe ta kepdn Kal {npiég mou mpoKUIITouUY vVa

KATOX®POUVTAL 0TA AIOTEAECIATA.

O enevévoelg tou Opidou tadivopouvtal 0TLg TAPAKATE KATHYOPLES.

3.16.1 XpnpaTtoOlKOVOULKA MEPLOUCLAKA OTOLXELA AOTIH@UEVA otV evdoyn adla toug

HEO0® AMOTEAEOPUATOV XP10NG

H xatnyopla avtry meptlapBaver XpnpaTtoolKOVORIKA OTOLXELd ITOU amoKtTnOnkav pe OKomod Thnv
OOANON 0 OUVTOPO XPOVIKO Sidotnua. Ilporertar yiua to eumoplkd XAapTto@UAGKLO Tng etalpeiag rmou
neplrdapBaver errevduoeilg mou amokThOnKav pe 0KoIo Ty peUoTomoinot toug 0to apeco peddov. Képdn 1
{npieg amd tnv amotipnon og evdoyeg afleg TOV OUYKEKPLUEVOV OTOLXEL®V KATAX®OEOUVTAL OTd
amotedeopata xpnong. Ta mapdywya tadivopouvialr g KatexOpevd Yia epmopia extog  eav
mpoodopidovtar wg avtwotadpioelg. XTouXela evepyntikou autng Ttng Katnyopiag talvopouvtal 0to
KUKAOQOPOUV £VEPYNTLKO GV KATEXOVTAL Yia euriopia 1) 1 Atoiknon oKomevel va ta peuoTOIIOU|OeL £VTOg
12 pnvov amod tnv nuepounvia toodoytopov. Ot evdoyeg afieg TOV XPNHATOOLKOVOULKGOV IIEPLOUCLAKGOYV
oTolXelwv 1mou elval Srampaypatevolpa 0g evepyeg ayopeg Impoodlopidovtalr amd Tig TEEXouoeg TUUES
anong. 'a ta pn Srampaypatevoipa otorxeia ol evdoyeg adieg mpooblopidovtal pe tn XPron TeXVIKOV

armotipnong Kat mpoeSOMANON TAPELOKOV POGOV.

3.16.2 Adveiva KAl AALTOLLg

ITeprdapBaver pn mapdywya XpnpatoolKOVOULKA MEPLOUOLOKA oToLXela pe mayleg 1 mpoobroplopéveg
mAnpopeg, ta omola Sev Srampaypatevovtal oe evepyeg ayopeg Kat Sev umdpxel mpoBeon moAnong toug.

[TeprdapBavovtar 0to KUKAOQOPOUV evepynTIKO Kal mafntiko, extog amd ekeiva pe Andelg peyodutepeg
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tOv 12 pnveov amdé v nuepopnvia toodoywpou. Ta tedeutala oupmeptdapBavovtar ota  un

KUKAOQOPOUVTA TIEPLOUCLAKA OTOLXELA.

Ta Gavelwa xkaiv amavtroelg avayvepidovtalr oto avamdéoBeoto kKoOotog Bdaoelr tng pebodou tou
npaypatikou emvtokiou. H Atoiknon tou Opidou miotevel otu ta emtokla mou kataBdAAovtal oe oxeon
pe ta ouvaeBevta Sdvela 1006uvapoUuv pe Ta TPEXOoVTa eUAoYd EmITOKlA TG ayopdg Kal, OUVENRG, Oev
ouvtpéxouv ol mpoumoBéoelg omolacdnmote mpooappoyng tng adlag otnv omoia aneikovidoviar ot

UIOXPEMOELS AUTES.

3.16.3 Enevbuoeig Stakpatoupeveg wg ty Anén

ITeprdapBaver pn mopdywya XpnpatoolKOVOULKA MMEPLOUOLOKA OToLXela pe mayleg n mpoodroplopéveg
mAnpepeg Kar ouykekprpévn Anén xav ta omoia o ‘Optdog £xer tnv mpoBeon kau tn Suvatdtnta va ta

Suakpatnoel wg tn Anén toug.

Ov Swakpatovpeveg wg tnyv Andn emevévoelg amotTip®vTAl, PETA TNV OPXLKY KATAXWENON, O0TO
avarrooBeoto K6oTog pe Bdon tnv pebobo tou mpaypatikou emitokiou. Képbn kat {nuieg Kataxmpouvtatl
07TA ATIOTEAEOPATA XPN0LRDE OTAV TA OXETIKA KOVOUALa Staypagovtatl 1 amopelwvovtal, Kabog emong Kat

péow tng Swadikaoiag arrooBeong.

3.16.4 AvaOfoipa yra m@Anon XpnpoTtooOLKOVOULKA IIEPLOUCLAKA oToLXela

ITeprdapBaver pn mapdywya XpnpoaTtootKOVOU LKA ITEPLOUCLAKA 0ToLXeLd Ta omola eite mpoablopidovtatl
og autnv Ttnv Katnyopia, eite 8¢ pmopouv va evvaxBouv oe KAMOWN amd TS OVOTEP® KATNYOPLEG.
[TeprdapBavovtar ota un KUuKAo@opoUvTa MePLOUCLAKA ototXeia e@ooov 1 Awoiknon dev exer tnv mpoBeon

V0 TA PEUCTOIIOW 0L Péoa og 12 pnveg arro tnv nuepoRnvia avagopdg.

Ta SwaBeorpa mpog MWANON XPNIOTOOLKOVOULKA MEPLOUCLUKA OTOLXELA apXlKA avayveopilovtal oto
KOOTOg KTN0Ng TOUG OoU £ival 1 evdoyn adia tou tiunpatog mou §idetal Kai 0Tn OUvVeEXela AmoTLHMVTIL
otnv evudoyn adla Toug pe Ta OXETIKA Kepdn 1] nuieg va avayvopidovtar ota Aoumd ouvoAilkd £0o8a péxpt
ta ototxela autd va meAnBouv 1 va vmootouv amopeinon Emevéiuoelg oe ouppetoxikoug titAoug ol omoiol
Sev Guampaypatevovtal oe evepyd ayopd Kai TtV omoiov n evdoyn afia Sev pmopel va exktipnBet

adomota ,armoTipouvTal 0To KOoTog.

Katd tnv moAnon n amopeioon, ta kepdn 1 ov Nuieg peta@epovtal ota armotedéopata. Znpieg

ATIoPelRoNg IOU £X0UV avayveplofel ota amotedeopata 6ev avTlOTPEPOVTAL PEOR TV ATIOTEAECUATROV.

O1 ayopeg Kal ol MEANOELE TOV enevouoemy avayvepidovtal Katd tnv nuepopnvia tng ouvaliayng

mou £ival Kau 1 nuepopnvia mou o Optdog Seopevetal va ayopdoet 1) va IIOAT0EL TO 0TOLXEL0.
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3.17 Epmopiwkég Amaveroerg

Ov amavtnoelg amd meddteg KAtaX®Eouvtdl apXlKG otnv evloyn afla Toug Kal petayeveotepa
ATIOTLIOVTAL 0TO avarrooBeoto KOotog pe tn pebobo Tou Mmpaypatikol emrtoKiou, a@alpoutevay Kol TOV
pwv anopeinong. Ov {nuigg amopeinong avayveopidovtal 0Tav UIAPXel aVTIKELIEVIK evoeldn oTL o
‘Omdog G6ev etval oe B2on va ewompdaer 6Aa ta mood mou o@eidovtal pe Bdon toug oupBatikoug opoug. To
moo6 tng npoBAewng eivar n Sragopd petady tng Aoylotikng adilag TOV amartioemv Kal Thng mIapoucag
aflag TOV eKTIHOPEVOV PEAAOVTIKOV TAUEWAKGOV powv, mpoeoplounévav pe tn pebobo tou mpaypatikou

emtokiou. To mood tng mpoBAeywng Kataxwpeital g €060 otnv Katdotaon AnoteAeopdtov.

3.18 Taperara Arafeopa & IooSuvapa Ltovxeia

Ta taperard Swabeopa Kar tapelakd woduvapa meptdapBdvouv ta petpntd, Kai tig Katabeoelg

oPeRg.

3.19 Metoxwko Kegalavo

To petoxiko rKepdlaro meprdapBavel tig koweg petoxeg tng Etapeiag xav meptdapBavetal ota i6ia

Ke@dlaia.

Apeoa €8oba yua tnv £kdoon petoxmv, ep@avidovialr PETd TNV a@aipeon TOU OXETLKOU (POPOU
e1000npatog, o Nelwon Tou mpoiovtog tng ekdoong. Apeoa ££06a mou oxetidovtar pe tnv £Kk8001 pHeToxXwv

Y1la TNV amoKTnon £mXelpnoeov neptdapBavovtatl 0to KOOTOg KTN0eRS TNE EMXELPT0ERE ITOU AIOKTATAL.

To xbdoTog KT1020E WLV PeToXmV eugavidetal agaipetika tv W6inv Kegadalwv tng Etaipelag, £og

otou ot 18teg petoxeg mOAnOouv 1 akupabouv.

3.20 Aavelopog

Ta Savela kataxmpouvtal apXlkd otny evdoyn adla Ttoug, peiwpéva pe ta tuxov apeoa £§oba yua tnv
IPAYHATOIOLN 0T TS OUVAAAAYNg. LTn OUVEXELA AITOTIHOVTAL 0To avarrooBeoto kootog Baoet tng pebodou
ToU mpaypatikou emrtokiou. Tuxov Swagpopda petaly tou ewompaxBévtog moooly (kabapd amd oxXeTird
£8oba) rav tng adlag e0@Anong avayvepidetal ota amotedéopata Katd tn didpkrela tou Savelopou Bdoeu

tng pebo6ou Tou mPAyPaTikoU emvtokiou.

Ta Savera tadivopouvtal wg BpaxumpoBeopeg vmoxpewoelg extog eav o Optdog £xel to Sikalopa va
avaBddder tnv efo@Anon tTng uMmoXpemong yua ToOUAdxlotov 12 pnveg amd Tnv nuepopnvia tou

100A0Y10p0U. Ze auTH] TNV MePLIITaon TaSlvopouvTal ©g HaKporpofeopeg Umoxpemoelg.
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H Awixknon wou Opidou extipd oty ta emitokia mou kataBadlovtar oe oxeon pe ta cuvagBéva
Savela wooduvapouv pe ta tpéxovta evdoya emitokla TNg ayopdg Kal, OUVEN®G, 08V OUVTPEXOUV Ol

mpoUmofeoelg omolaodNImote MPooappoyrg tng adlag otnv omoia amelkovidovtal ol UIOX Pemoelg auTeg.

3.21 Avafadiopevog Popog Ercobnpartog

O avaBaAlopevog @opog ewoodrjpatog mpoodlopidetar pe tnv pébodo tng UMOXPE®ong mou IIPOKUIITEL
aro Tig MPoopPveg Stagopeg petadu tng Aoylotikng alag Kal tng QopoAoylkIlg BAoNG TOV IEPLOUCLAKGOV
otolXelwv Kair tov umoxpewnoeov. O avaBaAlopevog @opog mpoodiopidetal pe Toug @OPOAOYLKOUG
OUVTEAL0TEG TIOU UIAPXEL YVAOOT] KATA TNV NHEEPOUNVIA 100A0yLopoU, otL Ba 10XU0uV Katd T OTLypr) mou

Ba avaotpagouv ot mpoowpveg Srapopeg.

Ov avaBaddopeveg @OpoAOYIKEG amalthoelg avayvepidovtalr otnv £ktaon otnv omoia Ba umaper
peddovTikd @opodoynteo KEPGog yla TNV XPNOLHOIoiNon Tng MPooepLvrg dtapopag mou dnuioupyel tnv
avaBoAAopevn @opodoyikr) amaitnon.

O avaBaAdopevog pdpog ew0odnpatog avayvepidetal yua Tig mpooopveg SLa@opeg Iou MPOKUITTOUV
a6 emevovoelg os Buyatpikeg kair ouvdedepeveg emxelpnoelg, pe efalpeon tTnv mepilmteon mou 1
avaoTEOPT] TOV MIPOOKPWWV Ota@opav eleyxetar amd tov Optdo kau eivar mBavo OTL oL IPoompPLveg

Suagopeg 6ev Ba avaotpa@ouv oto mpoBAerrtd peAdov.

Ov avaBadAopeveg @OpoAOYLKEG UITOXPEMOELG KAl Ol armartnoelg duvatat va oupyn@idovtar povo oe

MEPLUITTMOOT] TIOU APOPOUV O KOLVI] QOPOAOYLKI] APXT] KAl UIAPXEL TO SIKALMUA CUPWIOLOPOU AQUTOV.

3.22 dopoloyla

H @opodoyia ewodnpuatog vmoloyidetar pe Baon tn @opoloyikrn vopoBeoia Kal Toug (PopPoAoyltKoUg
OUVTEALOTEG TTOU L0XUOUV 0TI Xwpeg omou dieddyovtal ol epyaoteg tou Opidou kal kataxwpeitar g £§06o

otV mepiobo Katd Tnv omoid IPoKUITOUY Td £10001atd.

3.23 IMpoBAsywn yva Anodnpiwon Ipoowmkou

O ummoxpemoeLg Yo amodnpioon Tou IPooEITLKOU umodoyidovtal oty mapouod adla Twv peAAoVTIRGOV
mapoXwv mou Bewpouvtal SeGoudeuneveg Katd to tedog Tng Xpriong pe Bdon tnv avayvoplon Sikauwpatog
mapoXwv v epyalopeéveov Katd tnv Oudprela tng avapevopevng epyaotokng {eng. Ov avetépm
unoxpemoelg umodoyidovtal pe BAon Tig OLKOVOULKEG KAl AVAAOYLOTIKEG ITAPAd0XEg TOU avaAuovTtal oTn

OXETIKI] ONUELWOT) ITaPAKATR

Ov umoxpenoerg tou Opidou ywa amo{npioon IPOOMITIKOU IIPOCOL0ploTNKAV HE0® AVAAOYLOTUKGOV
pedetov amd aveddptnTn etalpeia avaAoylotov pe tn Xpenon tng pebodou tng mpoBeBAnpeévng moTwTikng

povadog (projected unit credit method).
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Ov oxetikeg mpoBALwelg tng xprong oupmepthapBavovtatr oto Ko6otog pobobooiag otig ouvnuuéveg
KATOOTAOELS AMOTEAEOPATOV KAl AMOTEAOUVTAL amd Tnv Imapovod afla TV MHAPOXMV TOoU £ywvav
S6eGoudeupéveg katd tn Gudprela TOu £Toug, TOUG TOKOUG EITL TNEG UMOXPEOONG ITAPOXMV, TUXOV KOOTOG
IPOYEVEDTEPNG UMNPECLAg, TA avadoylotika Keépdn 1 {nuieg ta omoia avayvepifovtair otn Xpnon Kot

omnowa aAAa mpocBeta ouvtalodotikda KOOTY).

Ta k6ot mpoyeveéotepng urmnpeoiag avayvepidovial oe otabepr) Baon mave otnv peon mepiodo £ng
0TOU Ta 0QEAN TOU mpoypaupatog KatoXupeBouv. Ta pn avayveoplopeva avaloylotikd kEpdn kal {nuieg,
mou vnepBaivouv to 10% tng peAdoviikng eKTIHOPEVNE UIOXPEMONE Yid MMAPOXES Katd Ttnv &vapdn tng
£KAaotote mEPLO00oU, avayvepidovtal 100Imood 0Tnv pPEécn €KTIUOPEVI] UMOAeuropevn mepiobo IMmapoxng
UONPECIOV TGOV evepYov UMOAANA@V Kat oupmepldapBavovialr cav pepog tou KaBapoly KOOTOUG

ouvtadlobotnong. Ov umoxpewoelg yia Tig avaTtepe mapoxeg dev xpnuatodotouveat.

3.24 Kpatika Aogadiotika Ilpoypappata:

To mpoowmmkd tou Opidou Kadumtetar Kuplwg amod tov Kuplo Kpatikd Aopadiotikd Popea mou apopd
otov wwtiko topea (IKA) mou Xopnyeli ouvtadlofoTikég KAl 1atpo@appakeutikeg mapoxeg. Kabe
epyaddpevog elval UMMoXpe@pEvog va oUuvelo@epel pepog to pnviaiou pobou tou oto tapeio, eve tunpa
TNg OUVOALKIG £10popdg KaAumtetar ard tov Opdo. Katd tnv ouvtaiobotnon to ouvtadiodotikd tapeio
eivar urrevBuvo yua tnv KataBoAr tov ouvtadlofoTikOV mapoxav otoug epyalopgvoug. Katda cuvernewa o
‘Omdog Sev £xel Kapila VOPKY) 1) TEKPAPTI] UITOXPERMO0T Yid TNV MANPOUY LeAAOVTIKGOV ITapoXmv pe Baon
QaUTO TO IPOYPAPAL.

3.25 IpoPAewerg kalw Eviexopneveg Ynoxpewoerg

Ov mpoBAeweirg avayvepidovtar otav:

o  Ymdpxel pia mapoloa VOULKI) 1) TeEKPALpopevn 6¢opeuon g amoteédeopa mapeABouomv yeyovotov.
e  Eivar mBavov ot Ba amartnBel expor) mopeov yia tov Stakavoviopo tng Seopeuong.

o Ta amartovpeva mood prmopel va extiunOouv aiomota.

Aev rataxwpouvtar mpoBAfwelg yia peddovrika efoda mou oxetidovtar pe Tig ouveXiulopeveg

Spaotnplotnteg Tou optdou.
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3.26 Avayvepion Ecobev

Ta €006a meptdapBavouv tnv evdoyn afla tov mwAncewv ayabov Kal mapoxng ummnpeolmv, kabapa
arrdo Dopo TlpootiBepevng Adiag, eKmTmOelg KAl EMOTPOPES. LTLG EVOIIOUIEVES OLKOVOULKES KATAOTACELS

ta Sretalpikd €0oba peoa otov Optdo amodeigovtal mirpeg. H avayveplon tov ecodev yivetar og eSrg:

e O mwAnoeig ayabBov avayvepidovrar otav o Optdog mapadider ta ayaba otoug meddteg, ta ayaba

yivovtal armoSextd amd autoug Kat i elompadn tng amaitnong eivar evdoya eacpadiopevn.

e Ta £006a amod mapoxrn vmneeoL®v AoyifovTtal He Tnv UIoypa@r) ToV ac@aAlotnpiov oupBolaimy omdte
kaBiotatar kav amravtnty 1 npopndeia tng etapeiag. Ta Aourd €008a tnv mepiodo mou mapexovtal ot
urnmnpeoteg, pe Baon to 0tadlo 0AOKANP®MONG TNng mapeXOUevng UINPeoiag o 0Xeo1 1€ TO GUVOAO TKV

HAPEXOUEVROV UIINPECLUDV.

e Ta £006a amd toroug avayvepidovtal Bacel Xpovikng avaloylag Kat pe Tr XPnon Tou IPAaypatikoU
emtokiou. Otav umdpxelr amopeinon TV amarthoe®v, 1) AOYloTikn afla autov HPeuveTal O0To
QVAKTIOLHO II000 TOUG TO OmOlo £ival 1 mapouca adla TV avapevopeveoy PeAAOVTIKOV TAPELOKOV
POWV TIPoeS0PAOUNEVMV e TO apX1KO IIPAYHATLKO EIILTOKL0. LTh ouvexela Aoyidovtal TOKol pe to 1610

£ITITOK10 eIl TNg amopewwuevng (veag Aoylotikrg) aiag.

o Ta pepiopata, Adoyidovtal wg €0oda, otav Oepelimvetal to Sikalopa eiompadng toug.

3.27 MuoOmosig

Ov pwbBooerg mayiwv omou o Optdog Sratnpel ouowdwg OAoug Toug KvEUvoug Kat ta o@eAn tng
wwktnotag  tadvopouvtar  og  Xpnuatodotikeg pwobooelg.  Ov  xpnupatobotikég  puobmoelg
Ke@adatomolouvtal pe tnv evapdn tng piobwong otn xapndotepn petay tng evdoyng adlag tou mayiou
ototxelou 1 tng rmapovoag adiag tov eAdxwotev pobepatov. Ou avtiotolxeg umoxpemoelg amo probopata,
KaBapeg amd Xpnuatoolkovoplka efoda, ameukovidovtalr otig umoxpewmoelg. To  pépog  Tou
XPNHUATOOLKOVOULKOU ££0dou mmou agopd oe Xpnpatobotikeg nwobnoelg avayvopidetal ota amotedeopata

Xpriong xatd tn Suapkrela tng plobwong.

MuwoBwoeig 61mou ouowdng ou Kiviuvol kat ta o@eAn tng WokTnolag Statnpouvtal amod tov eKpodoTn)
tadivopouvtar ®g Aertoupylkég pwobwoelg. Ov mAnpouég mou yivovtar yia Aevtoupyikeg puobooelg

avayvepidovtal ota amotedeopata Xpriong oe otabepr) Baon katd tn Suapkrera tng piobwong.

3.28 Kpatikéeg Emyxopnynosig

Ov kpaTikeg emxopnynoelg avayveopiovear otnv evdoyn adia toug détav avapévetal pe BeBaidtnta

ot ) emxoprynon Ba ewmnpaxBel kar o Oprdog Ba cuppopenbel pe 6Aoug toug mpoBAemmopevoug 6poug.

Kpatikeg emxopnynoeilg mou agopouv £oda, avaBddlovtar Katr avayvepidovtal ota amotedéopata

£101 ®ote va aveiototxidovtatl pe ta £§o6a mou mpoopidovtal va armodnpumoouy.
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O1 KpaTIKEG MLX0PN YOS TTOU 0XeTI{OVTal PE TNV ayopd evouateV maylev, meptdapBavovtal otig
HaxkporpdBeopeg vmoxpewoelg O¢ avaBadAAopeveg KPATLKEG EITLXOPNYI0ELS KAl PETAPEPOVTAL O £000a
0TIV KOTAOTAON AOYdplaopou armotedeopdtov pe tnv otabepr) pebodo katd tnv avapevopevn o@EALUn

{01 TOV OXETIKOV MEPLOUCLAKMV OTOLXELMV.

O1 KpPATUKEG €ImXopnynoelg mou oXetidovtdl pe TV ayopd OUHPETOX®V, KATaX®EouvTtdl oe

Aoyapraopoug amofepatikov Kal PeTa@epovTal 0Ta ArmoteAeopata Katd T IOANoT Toug.

3.29 Avafson Kepbav kar Avravopn Mepropateov

H 6140eon tov repbov xproewng kabmng KAt 1 avayveplon Tng UMIoXp£mong olavoung peplopatog
avayvepiovtal otlg OLKOVOULKEG Kataotaoelg e@ooov AneBei n teAdikn eykplon amo tn 'evikn Xuvédeuon

TOV PETOXROV.

3.30 Ke¢pbn Ava Metoxn

Ta Baowkd xépbn avda petoxn (KAM) umoloyidovtar Siwatpovtag ta kabBapd keépdn pe to péco
otabpiopevo aplbpd Kowmv PHeToXmy mou eival oe KUKAo@opla Katd T dtapkela kabe £toug, eaipavtag

TOV P€00 0P0 TV KOWWV PETOXMV HOU armokTnOnkav wg idieg petoxeg.

3.31 Ytpoyyudomownosig

Ta mood mou epmepLEXovtal 08 aUuTeg TG OLKOVOULKESG KATAOTAOELS €X0UV 0Tpoyyulomown el oe eup®m.
Aby® Tou yeyovotog autou, Siagopeg mmou evlEXetal va UIApXouv o@ellovial og  auteg TG

OTPOYYUAOITOL0ELG,.
3.32 Avaxeipron Xpnpatootkovoptkou Kivbuvou
3.32.1 Ilapayovteg Xpnpatootkovopikou Kivuvou

O 'Optdog ektifetal og XPNPATOOLKOVOULKOUG KLvOUvVouUg, 0IOg KvoUvoug ayopdg, MOTOTIKO Kiviuvo
Kar kivéuvo peuototntag. To yevikd mpoypappa Swaxeipiong Kvouvev tou Optdou eotiddetar otn un
mpoBAewipotnTa TOV XPNUATOIOTOTIKGOY Ayop®V Kdl £IMOLOKEL va eAaXL0TOmouoel tnv eviexopevn

APVITIKY) TOUg £mibpaon otn XpNUAToolKOVOuKY arnodoorn tou Opidouv.

H Swaxeipion xwdivev Giekmepaiovetal amd Ttnyv KevTplkr] OLKOVOULKIY] ummnpeoia tou Opidou, n
ormola Aelrtoupyel He OUYKEKPLHEVOUS Kavoveg Imou £xouv eykplBel amd to Atowkntikd XupBoudio. To
AwoiknTtik6 ZupBovAlo mapexetl odnyleg Kar KateuBuvoelg yua tnv yevikn Slaxeipion tou Kwouvou Kabog
Kau e181keg oOnyleg yia tnv Saxeiplon ouykReRplpuevev Kvouvev onmg o ouvadlaypatikog kKivouvog, o

KlvOuvog eIitokiou Kal 0 MoTtOTIKOE Kiviuvog.

33



YUVOTITIKEG EVdlaeaeg OIKOVOUIKEG KATAOTATEIC
KOUMBAS aTto 1 lavouapiou 2011 éwg 31 MapTtiou 2011

3.32.2 Kivbuvog ayopdg cuvadAaypaTIKOV LOO TGOV

O Optdog Spaotnpromoteitar otnv Eupomnn kar ouvenog to peyoAutepo HEPog TOV OUVAAAAYOV TOU

Opitdou 6refayetar o Eupm, pe ouvernela va UMOKeLTal 0 HelOPEvo oUVOAAQYPAaTiKO Kivouvo.
3.32.3 IIvotwTtikog Kivéuvog

O Optdog £xel Beomioer kal epappodel Sradikaoieg MOTOTIKOU eA£YX0U pe 0TOX0 TNV eAaX10TOIoinon
TV emo@adewwv. Tleddteg tou Optdou eival Katd KUpLo Adyo peyddeg do@aAloTikeg etalpeieg pe uwnio

Seixktn @epeyyuodtnTag.
3.32.4 Kivbuvog psuototntag

O Optdog mapakodouBei tov Kivouvo peuotdtnTag PeAetmdvTag MPOoEKTIKA TNV OPLIAVoT TO00 TV

AIALTIIOEROV 000 KAl TV UIOXPEON0LWY.
3.32.5 Kivbuvog enitokiav

O Optdog extifetar o KLwOUVOUG TAPEWOKMOV POOV ITOU AOY® plag evlexopevng peAAOVTiKIg
peTaBoATg TOV KUPAVOUEVOV £MITOKLOV VA 510(p0poIotoouy BeTikd 1) apvnTIKA TIg TAPELAKES EKPOEG 1) /

Kal KOG TTOU 0UVOE0oVTAL Pe TIEPLOUCLAKA otorxela 1) / Kat urmoxpenoelg tou Opidou.
3.32.6 Kivbuvog ayopag

0O xivSuvog tou Opidou oe ox£on pe tig ermevouoelg tou mnyddel ammd Tuxov apvnTikeg petabBodég otig

TPEXOUOES TUIES TOV PETOXWV KAl AAAGV adlov.
Ynpewovetat Ot

o Ta SuaB2owpa mpog MOANON XPNUATOOLKOVOULKA PE0a AIToTLIOVTAL oe eUAoyn adla pe tig Stapopeg
amotipnong va avayvopidovtatl ota AoLId CUVOALKA £000a KAl 0®PEUTIKG oe £151K0 armofepatiko
TV 0l0v Ke@odalwv. Xtnv meplmtoon Katd tnv omoia n afia toug 6ev pmopel va extipnBdel

a10IoTa AIoTIPAVTAL 0TO KOOTOG KTHong.

e To enumopikd XaPTOEUAAKLO KOlL TA AOUId XPNIATOOLKOVOULKA Héoa oe eudoyeg afleg peow
AMoOTEALOPATOV  AIOTIPOVTAL oty  evdoyn afia Toug pe Tl Ola@opeg aAmotipnong va
avayveopidovtar ota Kepdn 10 oty {nuieg Ttng etalplkng Kov evomownpévng Katdotaong

Amnotedeopdtov

4. TIAnpo@opnon Katd Topéa

Ov Aevtoupyikol topeig tou Opidou elvar otpatnylkol topelg mou meAouv Ttig idleg unnpeoieg
addd mapakodouBouvtar kar Srotkouvtal Sexwprotd amd to AloiknTtikd XupBovAlwo Guoti exouv
Suagopetikn {)tnon kat Srapopetird mepfmpla otig ayopeg mou §paotnplomolouvTal. LUVEIIRE Ol TOUelg
tou Opidou eivar ou edrig:
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a) topgag Emeviutikaov Apaotnprottov
B) Topeag peorteiag eI a0@AALOTIKOV UIINPE0LOV

Y) Ttopgag ARtV

H amobotikotnTa tov topenv empetpeital otny Bdon tou amotedéopatog, kepdoug 1 {nuiag amd
T1g Aertoupylkeg Spaotnpiotnteg mpo @Opou euoodnuatog kai 6ixwg va AapbBdavovtar umown oplopéva
KovOUAla e008wv katr ef0dwv (éKtokta Kau ouvadAdaypatikeg Owa@opeg) Ta omoia 1 Avoiknon

mapakoAouBel GUVOAKA.

Ta amoteAdéopata tou topea Katd Ttig meptodoug mou eAndav v 31 Maptiou 2011 xav tnv 31

AexrapBpiou 2010 avtiotoixa £Xouv wg akoAoubng:

Mepiouoiaka oTolxeia kai
unoxpewoeig Tnv 31.03.2011
Mepiouaiakd oTolxeia TopEa
EnevdUoeig o€ Suyyeveig ETaipeieg

ZUvoAo MEePIOUCIAK®V CTOIXEIOV
Touga

Ynoxpewoeig Thv 31.03.2011
Aavelakeg YNoXpeWOEIg
NOINEG YMOXPEWOEIG
2UVOAO YNOXPEWTEWMV TOHED

AnoTeAéoparTa Topéa TRV
31.03.2011

MIkTG anoTeAéopaTa

Képdn ekpeTdAAeuong

Mapoxeg oTo NPOTWMIKO
ANoOBECEIG EVOWUATWV Kal GUAWY
MNEDIOUCIAKGV OTOIVEIWY

Noina £ooda / (€50da)

AEITOUPYIKO ANOTEAECHA TOHEA

ENgVOUTIKEG ACQAAIOTIKEG

\ . AkivnTa Aoina ZUvolo
3paoTnpIOTNTEG unnpeocieg
37.771 10.542 14.151 267 62.731
2.627 0 0 0 2.627
40.398 10.542 14.151 267 65.358
120.810 11.368 0 0 132.178
1.219 2.596 0 0 3.815
122.029 13.964 0 0 135.993
OMIAOZ
EI1£V5U'I:I KES Ampu)"m.-' KES AxivnTa Aoina ZUvolo
3paoTnpIOTNTEG unnpeocieg
0 1.153 0 0 1.153
(147) (502) 0 0 (649)
(15) (37) 0 0 (52)
(55) 12 (6) (4) (53)
(217) 626 (6) (4) 399

35



YUVOTITIKEG EVdlaeaeg OIKOVOUIKEG KATAOTATEIC

KOUMBAS aTto 1 lavouapiou 2011 éwg 31 MapTtiou 2011
OMIAOZ
I1£p|0l'.|0m|<u OTOIXEIa Kal Ensv6u1"||<sq Actpu)am:msq Axlvnra Aomné Sivolo

unoxpewoeig Tnv 31.12.2010 dpaoTnPIOTNTEG UNNPECIEG
Mepiouaiakd aToixeia TopEa 37.625 13.735 14.124 271 65.755
EnevdUoeig oe Zuyyeveig ETaipeieg 2.684 0 0 0 2.684
ZUvolo MepiouciakwV GToIxEiwv 40.309 13.735 14.124 271 68.439
Touéa

Ynoxpewoeig Tnv 31.12.2010
Aaveiakeg YNOXPEWUEIG 120.622 11.604 0 0 132.226
NOINEG YNOXPEWODEIG 889 5.908 0 6.798
Z0voAo YNOXPEDOEWV TOPED 121.511 17.512 0 1 139.023

OMIAOZ
AnorteAéopara Topéa Tnv 31.03.2010 Ensv6u1"lK£q AO‘(PCIM(n"msq Axivnra Aomna ZUvolo
—9pacTnpIoTNTEG UNNPECIEQ

KaBapég nmAnoeig Topga 0 955 86 0 1.041
Képdn ekpeTaAAEUONG
MapoxeG 0To NPOCWNIKO (146) (584) (79) 0 (808)
ANoOBETEIG EVOWHATWV KAl AUAWV NEPIOUTIAKMV
OTOIXEIWV Kal aNOMEIWON N XpNHATOOIKOVOUIKMY (14) (38) (3 (1) (57)
NENIONIAIAKMOW OTOIVEIMYV
Aoina €coda / (¢50da) 1.038 278 55 0 1.371
AEITOUPYIKO AanOTEAECHA TOHE 878 611 59 (1) 1.548

H oupgovia petadt tov AettoupylkOv arroteAeopdtov KAl TOV AIOTEAECUATOV PETA POPOV YL

tnv 31 Maptiou 2011 xar tnv 31 Maptiou 2010 avtiotoixa £Xouv g akodoubwg:

Zuppavia AnoTeAeopdT@Y 4 937032011 1.1-31.03.2010
KaTa Touéa

AsITOoUpYIKG ANOTEAEOUATA 399 1.548
Avaloyia eni Twv Kepdov (57) 186
Suvedeuévwy Enyeipnoswv

KaBapa 'EEoéa/'Eoo§a ' (296) (3.459)
YDNLIATOOIKOVOLIKOU TOUEQ

®opol (94) (33)
Képdn/({nHi£g) peTa popwV (47) (1.758)

Ta amotedéopata Katd topéa Kabmg Kal 11 KOTAOTAON OLKOVOULKING Ofong pe yeoypa@ikn
Suakplon katd tnv mepiodo mou £Ande tnv 31 Maptiou 2011 kar tnv 31 AekepBpiou 2010 pe ta

AVTLOTOLXA OUYKPLUTLKA OTOLXELA £X0UV ¢ AKOAOUOKG :
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OMIAOZ
Mepiouciaka oToiXeia kal UNOXPEWOEIS THY EAAGSa Poupavia ZepBia Evonoinon Z0voAo
31.03.2011
lMepiouoiaka aToixeia TopEa 66.722 131 1.510 (5.632) 62.731
Enevdloeig oe Zuyyeveig ETaipeieg 3.392 0 0 (765) 2.627
ZUvoAo MEPIOUCIaK®V GTOIXEIWV TOPET 70.114 131 1.510 (6.397) 65.358
Ynoxpe®oeig Tnv 31.03.2011
Aavelakég YNoXpEWOTEeIg 130.653 8 1.518 0 132.178
NoINEG YNOXPEWOTEIG 3.512 299 12 ) 3.815
Z0voAo YNOXPEWOEWV TOHEA 134.164 306 1.530 (7) 135.993
OMIAOZ
AnoteAéopara Topéa Tnv 31.03.2011 EAAGOa Poupavia ZepBia Evonoinon ZUvoAo
NwAnoeig 1.496 67 0 0 1.563
A€ITOUPYIKO anNOTEAECHA 430 (21) (7) 3) 399
Képdn npo popwv 134 (21) (1) (65) 47
OMIAOZ
Meplouciaka oToIXEIa Kal UNOXPEWCEIG TV . . . . .
31.12.2010 EAAGOa Poupavia ZepBia Evonoinon ZuvoAo
Meplouciaka oToIxeia TOpER 69.870 31 1.479 (5.624) 65.756
EnevdUoeig og Suyyeveig ETalpeieg 3.392 0 0 (708 ) 2.684
ZUvoAo MePIOUCIaK®V OTOIXEIWV TOHEA 73.262 31 1.479 (6.332) 68.441
Ynoxpewoeig Tnv 31.12.2010
AQVEIaKEG YNOXPEWTEIG 130.728 12 1.486 0 132.225
NOINEG YNOXPEWTEIG 6.625 170 11 7) 6.798
Z0VOAO YNOXPEMOCEWV TOHED 137.352 181 1.497 (7) 139.024
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OMIAOZ
AnoteAéopara Topéa Thv 31.03.2010 EANG3a Poupavia ZepBia Evonoinon ZUvoAo
NwAnoeig 1.544 32 0 0 1.576
AEITOUPYIKO anoTEAECHA 1.585 (19) (12) 7 1.548
Képdn npo popwv (1.808) (20) (110) 213 (1.725)

5. Kabapd ‘Ecoda (EEoda) XpNUATOOIKOVOUIKNG AEITOLPYIOC
Ta xaBapd képdn amd Tn XPNUATOOLKOVOULKI] Aettoupyla Kol emevOutikég Opaotnplotnteg

AVAAUOVTAL OTOV IILvVakda IIou akoAouBdet:

OMINOZ ETAIPEIA
XpNHATOOIKOVOULKA £§06a 31.03.2011 31.03.2010 31.03.2011 31.03.2010
Znuieg and nwAnon xpeoypddwv (66) (489) (66) (321)
Znuieg and amotipnon xpeoypddwv (150) (1.556) (46) (1.379)
SUVOANQYUATIKEG AladopEg 0 (85) 0 0
Xpewotikoi Tokot (1.191) (897) (1.037) (407)
Znuieg & €€06a amd Aoutd emevSUTIKA Lo (167) 0 0 0
Aound () (556) 0 (554)
ZUVOAO XPNUOTOOLKOVOHIKWY E§68WV (1.583) (3.584) (1.150) (2.661)

OMINOZ
XpPNHOTOOKOVOULKA €006 31.03.2011 31.03.2010 31.03.2011 31.03.2010
Képdog amnod nwAnon xpeoypddpwv 197 109 111 109
Képbog and anotipunon xpeoypddwv 872 0 867 0
SuvaAaypotikég Aladopég 29 8 0 0
‘Ecoba and Mepiopata 4 0 4 0
Mwotwtkoi Tokot 69 8 60 0
Képdn a6 nwAnon Aoumwv eMeVEUTIKWY PLECWV 116 0 0 0
ZUVOAO XPNUOTOOLKOVOUIKWY ECOSWV 1.287 125 1.041 110
KaBapd xpnuatookovoukd écoda (£§oda) (296) (3.459) (109) (2.551)
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6. dopol

Ov avedeykteg QOpOoAOYLKA XP1oelg Tov etalpeiwv tou Opidou mapouotddovtal 0tov mivaka rmou
akoAouBet:

Ovopaoia Etaipeiag AVEANEYKTEG XPNOELG
KOYMMAZ A.E. 5YMMETOXQN 2006 - 2010
rIOYPOMMPOKEPS MEZITES ASAAIZEQN A.E. 2007-2010
KOUMBAS SYNERGY AD BELGRANDE 2007 - 2010"
KOYMMMAS ANANEQSIMES MHIES ENEPTEIAS AE 2010%
THERMI A.E. 2007 - 2010
REMACO A.E. 2010

Zupeova pe tig tporomotrjoelg otn @opodoyia Ewoodnpatog  Noplkwv mpoommov ot omoieg
teOnkav oe 1oxU pe tov Nopo 3943/2011, o ouvtedeotng @opoloyiag etoodrjpatog pewwvetat oto 20% yla
Ta elwoodnpata oukovopikou etoug 2012 kav e@efng. 'a ta ewoodnpata evoug 2011 o ouvteleotng
@opodoyilag mapapevel oto 24%, yia tig etalpeieg mou Spaotnpromolouvtal oty Poupavia o ouvteleotng

@opodoylag eivar 16%

Ye évav peAAOoVTIKO QOPOAOYLKO £AEYX0 TOV OXETIKMOV AVEASYKTOV Xpnoenv eivar mbavov va
emBAnBouv mpodobetor @opor kKar mpooaudrjoerg. H Awoiknon tou Opidou Bewpel OtL £xer oxnuatioer
ermapkeig mpoBAewelg evavtl twv mpocletwv @opev mou mbavov va IPoKUWOoUV Katd Toug PeAAovTiKoUg
@opodoylkoug eAéyxoug, Bacelr TOV eUPNUATOV TGOV QOPOAOYLKOV £ALYXWV MPONYOUUEVOV £TOV KAl

IPOYEVEDTEPOV SLEPUNVELDV TOV (POPOAOYLKOV VOUGV.

Ov @opor eroobnpatog 1mou  armmelkovidovtal OTlg CUVIUUPEVES €VOIOUHUEVES OLKOVOUIKEG

KaTaotdoelg avaluovtal ®g KAtwoi:

OMIAOZ ETAIPEIA

31.03.2011 31.03.2010 31.03.2011 31.03.2010

Tpéxovteg popol eLcodAUATOG: 0 0 0 0
- DOpoG EL0OSNUATOG XPHOEWS (92) 0 0 0
MNpoBAedn dopoloyiag elcobrpatog yio GopoAoyLKES a a 0 0
Sladopég mponyoU LEVWV XPHOEWV
AvaBar\dpevol dOpoL ELGOSHUATOC (1) (32) (5) (9)
Aourtol Un eEVOWUATWHUEVOL 0TO AELTOUPYLKO KOGTOC hoOpoL 0 (1) 0 0
20voAo ¢Opou ELCOSAHATOG TTOU AELKOVIIETAL 0TV

(93) (33) (5) (9)

KOTAOTOON QIMOTEAECUATWY
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Ov avaBaAAopevor @opol £1000MpaTog MPOKUIITOUV OO TLE MPOOMPLVES Gla@opeg petaly tng
AOYLO0TIKNG KAl Tng QOopodoylkng Bdong twv otoixelwv evepyntikou Kat mabntikou Kat umodoyidovtal
Bdoel TOU EXTYIOUEVOU CUVTEAEOTI] POPOAOYIAE £L000NIATOG KATA TOV XPOVO aVAOTPOPNE Thg O1apopdg

petady AoyloTikIg Kal (opoAoyikrg Baong.

7. Képodn/ {nuieg ava Metoxn
Ta képbn avd petoxn umoloyilovtar pe tn Siaipeon Tou avadoyouvtog OToug PeTOXoug Tng
UNTPKNG KEpOoug pe tov otabpiopevo péco 0p0 TV 02 KUKAOQPOPLA PETOXOV KATd TNV OlapKela Tng
Xpnong, ££a1poUuPEvVeEV TOV 1010V KOWOV PeTtoXaV mou ayopdodnkav. O otabuiopévog peoog 6p0g HetoxXmv
tnv 31 Maptiou 2011 xar 2010 eivar 17.066.600 petoxeg.

OMIAOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
31.03.2011 31.03.2010 31.03.2011 31.03.2010

KaBapd képdn / (InpLég) mou avaloyolv otoug ISLOKTATEG TNG UNTPLKAG

. . ) (94) (1.697) (327) (1.670)
arno cuVEXI{OUEVEG SpOOTNPLOTNTES
ZnKLEG TIOU avaAoyouv oTouG ISLOKTHTEG TG LNTPLKAG amd Slakomeioeg 0 0 0 0
Spaotnplotnteg
Ka®apd képdn mou avaloyolv otoug ISLOKTATESG TNG LNTPLKAG (94) (1.697) (327) (1.670)

01.01- 01.01- 01.01- 01.01-
31.03.2011 31.03.2010 31.03.2011 31.03.2010
ApLBUOG LeTOXWV OTO TENOG TNG TePLOSOL 17.544.600 17.544.600 17.544.600 17.544.600
Mé£oog oTabuLkdg aptBpog KOWWY HETOXWY UTIO €kSoon TTou 17.066.600 17.066.600 17.544.600 17.544.600
XPNOLLOTIOLBNKAV YLt TOV UTIOAOYLOMO TWV BACLKWY KEPSWY ava LETOXN
KaBapd képd ieg) mou avaloyoulv otoug ISLOKTATES T TPLK]
paképdn / (Inpiec) v < ITEES TG HATPUCS (0,0055) (0,0994) (0,0186) (0,0952)

YLt GKOTIOUG OUITOUELWHEVWV KEPSWV aVA PETOXN

8. ZNUOVTIKOTEPECG UETAPBOAEC OTA eVOTIOINUEVA oTolxEia TNC Katdotaong OIKOVOUIKIG
©¢ong kal NG Katdotaong ZuvoAlKwv Ecddwv Mep1odou

8.1 TMeAATEC KOl AOITTIEC OTIAITACEIG — MPOUNBOELTEC KOl AOITIEC UTIOXPEWOTELG

Ta xovouAia tov ITedatov xar Aounev amartnoeev Kat tev Ilpopnfeutov Kal AouInv UIIoxXpewoenmv
pewwbnke onpavtika AOY® TV ewIpdfemv Kal eS0QAT0E®V AITALTI|OE®V KAl UMIOXPEWOEQV OO TNV
SwapecoddBnon otnv oUvawn avtao@aAlwotnpiev oupBolaimv amd ao@oAloTikEég etaipieg oe
avtao@aAloTikeg avtiototxa.
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8.2 Aoliroi ®opol MAnpwTtéol

H peioon ogeidetar otnv amominpoun @opov Sta@opev xatnyopiov (PMY xAm) evtog tou Mmpatou
TPELINVOU TIg XPNONS OURPROVA HE TLE POPOAOYLKEG Nuepopunvieg amd6oong Tov eOpeV avd Katnyopia

8.3 Noittd 'Ecoda EKPETAANEDTEWC

H peiwon ogeidetar oto ot oty xprion 2010 xataxepndnke n avtiotpo@r) mpoBAeywng mou agopouoe
otnv emBoAr €KTOKTNG £10P0pdg KOWWVIKING eubuvng eml tov amotedeopdtov tng xpnong 2009 otnv
etalpia, 1 orola Kpidnke ©g un o@elddopevn aro tig appuodieg QOPOAOYIKEG APXES.

9. ZuvoAAayég pe ZuvdedepEva Mépn
Ta mood TOV IEANCEMV KAl AYOp®V TNg eTalpelag amd Kal mpog tig ouviedepeveg etalpeieg (Katd

tnv evvola tou AITXA 24) owpeutika a6 01.01.2011 eng 31.03.2011 avadvovtal og e8ng:

OMIAOZ ETAIPEIA

31.03.2011 31.03.2010 31.03.2011 31.03.2010
EZOAA
oe MntpKn 0 0 0 0
o€ OUYOTPLKEC 0 0 1 1
og \ouneg eTalpeieg tov Opihou 6 7 6 6
EZOAA
ard Mntpikn 0 0 0 0
oo QUYATPLKEG 3 22
amo stalpeieg touv Opihou 5 5 0 0
2UvaAAayEG Kal opoLBEG SLEVOUVTLKWY OTEAEXWV Kal
pueAwv tng dloiknong L 106 23 49
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OMINAOZ ETAIPEIA
31.03.2011 31.12.2010 31.03.2011 31.12.2010

Amoutiosig
ano Mntpikn 0 0 0
oo OUYATPLKES 0 0 3 3
amo stalpeieg touv Opidou 3 3 0 0
YNOXPEWOELG
oe MntpKn 0 0 0 0
o€ OUYATPLKES 0 0 4 4
ot gtolpeiec tou Opilou 4 4 4 4
Napoxég mpog tn Aoiknon OMIAOZ ETAIPEIA

31.03.2011 31.12.2010 31.03.2011 31.12.2010

Anawtoelc amno SteuBuvTtikd oteAéxn Kat LEAN NG

, 116 32 116 0
Slolknong
Y A Sleud ) A€ EN
r[c:xpswcqu TpoG SLeuBUVTLKA OTEAEXN Kol LEAN e o o o
Slolknong

10. Aecpevoelg Kal EvdexOueveg YTIOXPEWUTEIC

10.1 EvdexOueveg YTIOXPEWTEIC ATIO ETISIKEC ] LTIO AlaITnaia AlOQOPEC

Aev unmdpxouv emibikeg 1 umo Swartnoia Sivagopeg S1IKAOTIKGOV 11 GLOLKNTIKOV 0pyAvV@V II0U

eviExeTal va €XoUv ONPavVTLIKI) EMUTTOOT 0TIV OLKOVOULKT Kataotaon tng Etaipeiag.

10.2  Yoiotdpeva Epmpdypata Béapn

Ta vguotapeva epmpaypata Bapn twou Opldou yua tnv efao@ddion tev Savelakov Tng

UIOXPEMOEWV AVOAUOVTAL O AKOAOUOKG:
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KOYMIAX A.E. X YMMETOXQN

KOYMIMAZ AE ZYMMETOXQN I

Xpeoypagpa METOXEQ
EUROBROKERS SA 4.995.600
THERMI AE 290.000
MEPZEYZ A.E. 443.165
OPTFANIZMOZ AIMENOZ @EZ/NIKHZ AE 59.800
HELLASTAT AE 90.654
MARFIN POPULAR BANK LTD 50.000
TRIERIS REAL ESTATE LTD 300
MARFIN INVESTMENT GROUP AE 6.800.000
MARFIN INVESTMENT GROUP OMOAOTIEX 610.000
EAPAZH AE 550.000
FLEXOPACK AE 35.000
KAMNA AYNAMIKH ATE 26.700
NAVIOS MARITIME ACQUISITIONS CORP. 100.000
NEWLEAD HOLDINGS LTD 62.715

AKivnta

OIKOTIEdO £TTi TNG 0000 Meyalouv AAeEdvdpou 102 atov Ao Apapouaiou
OIKOTIEdO £TTi TNG 000V A. Knoioiag 102

KTtipto A etti TNg 0600 A. Kn@loiag 100 kol Mapabwvodpopou 83

KTtipto B erti TN¢ 0600 A. Kn@ioiag 100 kol Mapabwvodpopou 83

MOYPOMINPOKEPZ MEXITEYX AZPAANIZEQN A.E.

Xpeoypapa MeToXEQ
MARFIN POPULAR BANK PUBLIC CO LTD 378.000
MARFIN INVESTMENT GROUP OMOAOTIEZ 78.900
KOYMIMAYZ AE ZYMMETOXQN 478.000
Akivnta

Tpldvta tpelg (33) opllOVTIEG IDIOKTNTIEC TIOU [PICKOVTAl O OUTOTEAEC €E0OPOPO KTIPIO YPAPEIWV-
KOTOOTNUATWY HE LTIOYEID, eTti TNG A. Kngloiag 100 kot MapaBwvodpopou 83, ato Anpo Apopouaciou
ATTKNAC, eKTdoewg 1.556 T.u.

Ao akivnta oto 9° XA MuAaiog @ecoatovikng
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MicBwpoTa
Evexupiaon eVolkiwy Tti TV pIoBwPEVwY akiviTev 9° XA MuAaiog OecoaAoviKng

Tpatte(ikoOC Aoyaplaouolg
Evexupiaon Aoyaplaopol Eupw Tou tnpei n etaipeia ge toug OPOAOYIOUX0UG CUUQWVO HE TOUG

€I0IKOTEPOUC OPOUG TNG OXETIKAG oUUPBAONG eveXUPOL Aoyaplaouol Kal EKXWPENONC OTIAITACEWY ETTI

KOTAOEONC PYETPNTMV TIOU TIEPINAUBAVETAI GTO TIPOYPOUUA TOU OLOAOYIOKOU SaVEioU

KOUMBAS SYNERGY AD BELGRADE
Ao owkomeda erudpavelag 25.649 T.4. ko 49.146 T.u. tou Bplokovtal otn ZepPia otnv
nieploxn Ugrinovci,Zemun oto BeAlypddt

10.3  TMpoPAEPelg Kal AoITtEG EvOeXOUEVEC YTIOXPEWOEIG

H pntpewkn Etawpeia Sev exer edeyxBei popodoyika yu tig xpnoelg 2006 ¢og 2010. H Buyatpukr)
etarpeia «'TIOYPOMITPOKEPYE MEZITEZ AZOAAIXEQN A.E.» G6ev éxer eAeyxBel @opoloyikd yia tig
xpnoerg 2007 - 2010. H Buyatpikn etapeia «KKOUMBAS SYNERGY SRB BEOGRAND AD» Sev ¢xeu
edeyxbBel gng to 2010, kav 1 Buyatpikr «KOYMITAY ANANEQXIMEYL ITHTEY ENEPTEIAY AE»
mpoebn oe mepaiwon tou N. 3888/2010 ywa tig avédeykteg Xpnoeiwg 2008-2009,n xpnon 2010 eivou
aveleykn.

O ouyyeveig etalpeieg 6ev exouv edeyxBel amod tig popodoyikeg apxeg: THERMI AE yua tig xpnoeig
2007 — 2010, REMACO A.E. yva tnv xpnon 2010.

H Avoixnon tou Opidou ektipd Ot £€Xe1 oxnuatiosl emapkeig mpoBAewelg £vavtt tov mpocdetwv
@Opwv 1ou mBavov va IMIPOKUWOUV KATA TOUg PeAAOVTIKOUE (POpoAoylkoug eAéyxoug, Bdoelr twv
SUPNUATOV TOV @OPOAOYLKOV €AEYXWV IIPONYOULEVROV €TMOV KAl IMPOYEVEOTEPOV OLEPUNVELDV TOV

(POPOAOYLKOV VOU®V.

11. Ap1Buoc ATtacxoAoUpevoL MPocwTIIKoU
O ap1Bpog tou armacxodovpevou mpooemikou tou Opidou kal tng Etalpelag avépxetal Katd tnv

31/03/2011 oe 63 (2010: 72) xal tng etaipeiag 31/03/2011 oe 13 (2010: 9) dropa avtiotorXa.

12. Metayevéatepa Tou looAoylopol Neyovota

II¢pav tov 1ndn pvnpoveubéviov yeyovoteov, Sev UIpXouv petayeveotepa ToU L00AOYLopPoU Tng
31 Maptiou 2011 yeyovota, mou va agopouv eite tov Opldo eite tnv Etaipeia, ota omoia emBdAAetar

avagopd amo ta Aedvr) Ilpdtuna Xpnpatoorkovopikrg Avagpopdg.
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13. XTOIXEIA KAI MAHPO®OPIEX

Ov ouvomrtikeg evOiuapeoeg Oikovourkég Kataotdoelg tng Etaipiag xar tou Opildou éxouv

avaptnBel otnv nAektpovikr Gtevbuvon tng Etaplag: www.koumbas.gr

O1v Owovopkeg Kataotdaoelg (Evomowunpeveg xar Atopikeg) mou mapatifevtar otig oedibeg 4 £ng
Kau 45, ouvtaxOnkav oupgava pe ta Avebvr) Ipotuma Xpnpatootkovopikng Ava@opdg, OI®g autd £€XoUv
uoBetnBel a6 tnv Euvpemaikn Eveon, eykpiBnkav amd to Avoikntiko XupBoulio otig 25/05/2011 kau

UIOYPAPOVTAL IO TOUG:

O IIpoedpog tou Arotkntikou Xupfouvdiou & A/vev Zupfoudog

I'eopylrog M. Koupmag

AAT: X 080976
O Owovopikog AreuBuvtng H YneuOuvn Aoyrotnpiou
NamoA¢wv A. Todtoog Zmvaig E. Znon
AAT: I 070783 Abeva A’ Taéng A.M. 0025378
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KOYMIMAZ ANQNYMH ETAIPEIA ZYMMETOXQN

AP. MHTPQOY A.E. 13017/06/B/86/05

nou

Ta Napakarw oToixeia Kal v anod TG

A. Knoioiag 100 & Mapabwvodpopou 83
ZTOIXEIA KAI NAHPO®OPIEZ THZ MEPIOAQY AMO 1 IANOYAPIOY EQZ 31 MAPTIOY 2011
(ZUppwva pe mv Anogaon 4/507/28.04.2009 Tou AoiknTikoU ZupBouliou Tng Enimponic KepaAalayopag)
£G KATAOTAOEIG, GTOXEUOUV OE Hia YEVIKT) EVNHEPWON YIa TNV OIKOVOLIKF KATAGTAON Kal Ta anotehéopata Tou Opidou kai Tng eraipiag KOYMMAS ANQNYMH ETAIPEIA SYMMETOXQN.

SuvIoTOULE, EMOpEVWG OTOV QVayvaTn, Npiv npofei g€ onoladinoTe €idoug eneviuTik enioyr i GMn ouvalayn) pe Tov ekdOT, va avatpébel oty dielBuvon diadIKTUOU Tou €kBOTN OMOU AVaPT@VTAI Of OIKOVORIKEG KATAOTAOEIG KB kai ) €kBean

ENIOKONNONG TOU VORIHOU EAEYKTR GNOTE QUTH anareiral.

ZTOIXEIA EIMIXEIPHEHE STOIXEIA KATASTAZHE TAMIAKQN POQN : EMMEZH MEOOAOE
AigbBuvon AladikTiou * www.Koumbas.gr OMIAOE ETAIPIA
Huepopnvia éykpiong an6 To A1oIKnTIKG oupBouAio Moo exppaopéva ot ihiade € 01.01.-31.03.2011 01.01.-31.03.2010 01.01.-31.03.2011 01.01.-31.03.2010
TWV OIKOVOHIKGOV KATAOTAOEWV : 25 Maiou 2011 AeiTou pyikéc dpaoTnpIdTTEG
NOHIHOG EAEYKTRG + IQANNHZ AEOZ (A.M. Z.0.EA. 24881) & 1po PoPWY (( 0 Q 47 (1.725) (322) (1.661)
EAeykTIKi Taipeia : GRANT THORNTON AE. (AM. 20.EA:127) AnoTeNéopata npo popwvV (diakoneioeg dpaoTnpioTNTES) 0 0 0 0
Tunog ék8gong emiokonnong + Me oUpgwvn yvopn - Oéua éugaong MAéov / peiov NPoOapOYES yia:
AnooBéoeig 52 63 1 14
ZTOIXEIA KATAZTAZHZ OIKONOMIKHE OEZHE ) o Kai QuA@V
ETAIPIA NAYIGV NEPIOUTIAKGV CTOIKEIWV 0 0 0 0
MNood ekppaopéva o YIhadec € 31.03.2011 31.12.2010 31.03.2011 31.12.2010 | MpopAéweig 13 (1.452) 5 (1.151)
ENEPTHTIKO ZuvaMayparikég Siapopeg 27) 1 0 0
I8i0ypnaIHonoioUpeva evamuata ndyia aToixeia 8.000 8.041 445 454 | Anotehéopata (€008, £50Ba, KEpON Kal {uIEC)
EnevdUoeig oe akivira 14.151 14.124 10.076 10.076 | enevduTiki dpacTnpioTrTag (810) 1.742 (929) 1591
‘AuNa nepIousIaka aToiyeia 49 59 5 8 | Xpeworikoi Tokol kai ouvagn £50da 1.191 1.453 1.038 960
Aoind pn KukAopOPOUVTA NEPIOUOIaKd aTOIXEl 23.114 23.155 28.682 28.681 | MAéov / pieiov NPOOapHOYES yia PETABOMEG
Anaimoeig and neAareg 8.621 11.663 5.833 5.921 | hoyapiaopdv kepakaiou kiviong i nou oxetiovral
Aoina KukAOOpOUVTa NEPIOUTIaKa OToIxEla 11.423 11.399 9.938 9.685 | e TIG AEToupyIKEG BpaoTNPIGTNTES:
Mn KukAOOPOUVTA NEPIOUOIaKa aTOIXEl Meiwon / (al&non) anoBepdrwv 0 0 0
npoopilopeva yia naAnan 0 0 0 0 | Meiwon / (al&non) anarmoewv 3332 (6.010) 378 (81)
ZYNOAO ENEPTHTIKOY 65.358 68.441 54.979 54.825 | (Meiwon) / al€non unoypenoewv (MAnv Saveiakiv) (3.525) 5.961 6 10
IATA KEQAAAIA KAI YNOXPEQZEIZ Meiov:
MeToyIkd Kepahaio 10.527 10.527 10.527 10.527 | XpewoTikoi Tokol kai ouvagn £Eoda kataBeBAnuéva (621) (76) (574) (45)
oind oToixela 18iwv Kepahaiwv (81.288) (81.191) (76.050) (75.723) £vol QOpol 0 1) 0
Z0voAo 13wV KepaAaiwv IBIOKTATOV PNTPIKAG (a) (70.761) (70.664) (65.523) (65.196) | Acmoupyikéc poéc and Siakoneioeg SpaoTnIOTATEG 0 0 0 0
Mn AéyxouoEG OUpPETOXES (B) 126 81 0 0 | Zhvoo e10poGv / (ekpoiv) and
Z0volo 18iwv kepahainv (v) = (a)+(B) (70.635) (70.583) (65.523) (65.196) £ 0 (a) (348) (44) (387) (363) |
MakponpOBETHEG BAVEIGKES UNOXPEDTEIG 11.553 11.604 0 0 | EnevduTikéC 3pacTNPIOTATEG
MpoBAEWeIG / AOINEG LAKPONPOBETLEG UNOXPEWTEIS 1.242 1.220 668 657 | (Anoknon)/ B16Bean BuyaTPIKWY, OUYYEVMY,
BpayunpOBEGLEG SAVEIOKEG UNOXPEMOEIS 120.625 120.621 119.292 119.136 | kovonpa&iav kai Aoinav eneviloewv 249 (1.606) 307 (1.606)
Noinég BpayunpOBECLIES UNOXPEWOEIG 2573 5.579 542 228 | Ayopa evomuatwv kal iAWV nayiwv oToixEiwy (2) 0 0
YNOXPEWOEIG NOU OXETILOVTaI E KN KUkAO@opoUvTa Eionpageig and nwAAoEIG EVOQUaT@Y
neplouoiaka aToixeia npoopilouEva yia ndAnon 0 0 0 Kal Gihv I1CIVIO)V oToIElwV 0 15 0 0
ZUvolo unoxpewoewv (8) 135.993 139.024 120.502 110.011 Tokor i 8 63 0
ZYNOAO IAIQN KEGAAAION Mepiopata acnpaszwa 0 0 0 0
KAI YNOXPEQZEQN (y)+(8) 65.358 68.441 54.979 54.825 | EnevBuTIKEG POEG and BIaKONEIoES paoTnpIGTATES 0 0 0 0
ZUvolo eiopov / (ekpo@v) and
ZTOIXEIA KATAZTAZHE SYNOAIKQN EX0A2N £nevOuTIKEG BpaoTnpIoTNTEG (B) 320 (1.583) 370 (1.606) |
ol ETAIPEIA XopnuatodoTikC 3paoTNPIOTATEG
Mooéi exppaoyéva ot yIkiadec € 01.01.-31.03.2011 01.01.-31.03.2010 01.01.-31.03.2011 01.01.-31.03.2010 | EionpaEeic and ab&non peroyikol kepaAaiou 0 0 0 0
Kukhog epyaoicyv 1.563 1.576 0 0 | MAnpwuéS yia peiwon peToxikol Kepahaiou 0 0 0 0
MIKTa KEPON / (TNKIEC) 1.153 1.041 0 0 | EionpaEeig and exdoBeévra / avaAngBévra davela 2 1712 0 1.700
Kepdn / (ZNuIES) Mpo (OPWY, XPNHATOBOTIKAV EZopoeig Saveiwv (232) (71) 0 0
Kal ENEVBUTIKAV anms)\zcuamv 399 1.548 (213) 890 | EZ0pATEIG UNOXPEMOEWY and
Kepdn / (nuiec) npo <popmv 47 (1.725) (322) (1.661) | xpnHaTodoTikéG pioBOEIS (xpeoAloia) 4 3) 0 0
Kepdn / (Znuiec) um anb opoug (A) (46) (1.758) (327) (1.670) | Mepiopara n)\npmezwa 0 0 0 0
I8I0KTATES PNTPIKAG (94) (1.697) (327) (1.670) pogg and ioeg dpaamnpioT 0 0 0 0
Mn ENEyXOUOEG OUHHETOXEG 48 (61) 0 0 }:nvvo £10poav / (gkpoav) and
XpnpaTodoTikég dpaoTnpioTnTES (Y) (204) 1.638 0 1.700
Moind ouvoikd £00da ETd and eopoug (B) (6) (12) 0 0 | KaBapn auEnen / (peiwon) ota Tapiaka
SUYKEVTPWTIKG OUVONIKG €000 pETa and popous (A)+(B) (52) (1.770) (327) (1.670) | d1a8£01pa kai 100dUvapa nepiddou (a) + (B) + (Y) (232) 11 (17) (269) |
I8I0KTATES PNTPIKAG (96) (1.707) (327) (1.670) | Tapiaka iaBéo1pa kai I0oduvapa évapgng nepiddou 1.000 1.086 31 309
Mn ENEyXOUOEG OUHHETOXEG 44 (63) 0 0 | Tapiaka 1aBéo1pa kai I0oduvapa ARENG nepiddou 768 1.097 14 40
KEpon / ({niéq) peta and popoug
ava peTo - Baokd (oe €) 0,005 (0,0994) (0,0186) (0,0952) TIPOZOETA STOIXEIA KAI [INHPO®OPIES
1. I1ig OIKOVOIKEG Kammdczlq éxouv MpenBei of )\ovmkéq apxeg nou yia va mmpncs o HIKE Goeig TnG
Kepdn / (Cnuikc) npo gopov, xprparodomiay, ¥priang 2010 2. H enwvugia kai 1 ypa TG KaTaoTaTiilg £3pac yia K3BE pia and TG ETaipieg nou ot 3
ENEVBUTIKGV HATQV Kl GUVONKGY 451 L1611 (202) 904 mcmaczlc, kaBG Kal To N0COOT E TO 0N0I0 N HNTPIKA ETCIIpICI OUpETéXEl, auzca ) zuuzca, aTo uETO)(IKO Toug Kapu)\alo, ) quoéoq
10U EQAPUOOTIKE, Yia KABE €Taipia nou a1 o1 OIKOVOLIKEG , QVagEpETal avaAuTIKG oTIg
ZTOIXEIA KATAZTAZHZ METABOAQN IAION KEQAMION onpeioeig No 1 & No 2 Twv oIkovopikav kataotaoewv. 3. O apiBudg kai N agia KTong Twv HETOXOV TG HNTPIKIG NOU KaTéxovTal and T
OMIAOZ ETAIPIA 6uyatpiic) ™G MOYPOMIMPOKEPE MESITES ASGANIZEQN AE. ot AEN Trg Tpéxouaag nepiodou avépyovTal o€ Tep. 478 XiA. HeToxéq atiag
Tood exppaopéva oe yihidec € 01.01.-31.03.2011 01.01.-31.03.2010 01.01.-31.03.2011 01.01.-31.03.2010 | kriiong 1.190 YIA. €. 4. Aev undpyouv nidikeg  und dlarrnaia kaBi Kal ANOGACEIG BIKAOTIKGV i SIAITTIKAV 0pyAvev Mou eVBEETaI va Exouv.
Z0voho 1diwv Kepahaiwv Evapéng nepiodou OnavTIKA ENiNTWON GTNV OIKOVOLIKI) KaTdaTaon 1 Aeroupyia Tng eTaipiac. 5. Or avéheykTeg popohoyikeg Xproelg Tng Eraipeiag kai Tou Opidou
(01.01.2011 kai 01.01.2010 avrioToixa) (70.583) (42.736) (65.196) (32.906) | avagépovrar avautika o onpeiwon No 6 Twv OKOVOIKGV KaTaoTdoewv. 6. 'EXOUV OXNHATIOTE! GWPEUTIKG oI KaTwAI NpoBAEweIG: @) yia TiG
ZUYKEVTPWTIKG GUVONIKG £0050 IETA aNO GOPOLG avs')\zvmq <popo)\ovmc‘| YPROEIg To Nogd TG npoBAeyng yia Tov Dul)\o avépyeral o€ 47 YA, €. B) yia anomuimcn MpOCWIIKOU 1) Emlpia el
(ouvexiOpeves kai BlaKoneioeg SpaoTnPIOTNTES) (52) (1.770) (327) (1.670) oxnuama OWPEUTIKA npoBAzwn Uyoug 42 yi\. €. To noad Tng awmman npoBAzwnq yia Tov ‘OpiAo avszaal o€ 264 I\ €. 7. Xm szxouca
AUEnon / (peiwon) petoyikol kepahaiou 0 0 0 0 | xpfon éxer kataxwpnBei an' eubeiag oTa Aond ouvokika éooda uaa and (opoug via Tov Opiho noad (6) xiA. € To onoio npoépxeTal and
Alavepn6évra pepiopara 0 0 0 0 | ouvahhayparikég Siapopés. 8. O apiB6G anaoyoAoupvou nposwnikoy Tou opitou kata TN 31/03/11 avépxeral oe 63 dTopa, kai Ty 31/03/10
MeraBoA) aTo N0000To BuyaTpIKMY 0 (1.701) 0 0 | o€ 72 ka1 Mg eTaipeiag ™y 31/03/11 oe 13 atopa kai Trv 31/03/10 oe 9 dTopa. 9. To Bépa Eupaong o EKBEON ENICKONNNG AVAPEPETAI ATV
AiGBEGN NEPIOUTIAK®Y TTOIEIWV KATEXOLEVV NPOC NiANaN 0 0 0 0 | UnapEn apvnrikav Biwv kepakaiwv. 10. Ta nood Twv 003wV Kal EEOOWV CWPEUTIKG AN TNV EVapEN TNG OIKOVOIKNG Xprang, KaBg kai Ta
Avopéc / (nwAAGEKC) Biov peroxav 0 0 0 0 | undhoina Twv anarmoewy kar unoypewoewv TG Eraipeiag kai Tou Opidou o AiEn TN TpExousag Mepiodou, MO EXOUV MPOKUYE! and
Zivoho 13iwv kepahaiwv ARENG nepiddou ouvahhayég Toug e ouvBEBEPEVa JERN, Onw autd opilovtal and To AAM 24, aneikovifovTal oTov akoMouBo nivaka:
(31.03.2011 kai 31.03.2010 avTioToixa) 70.635 46.207 65.523 34.576
Mapoot, 25 Mdiou 2011 MOZA ZE XIA € OMINOZ ETAIPIA
‘Eooda 6 7
0 Mpoedpog Tou A.Z. & AeuBivwv ZUpBouAog To MéAog A2 'ES0da 5 3
FEQPTIOZ M. KOYMMAZ OYAAINT ®. ABAOZ Anartrioeig 3 3
AAT. X 080976 AAT. AE 009721 YnopeQoei 4 8
ZuvaMayég & apoiBeg dieuBuvTikav oTehexav & peAav TG Sloiknong 140 29
0 OIKovOIKAG AlEUBUVTIG H YnetBuvn AoyioTnpiou AnaItoei; ano SIeVBUVTIKG aTeAEXN Kal AN TG Boliknang 116 116
NAMOAEQN A, TEOTZO0Z ZHNAIZ E. ZHEH YRoxpemoeiG Npoc deuBuvTIKG oTehéxn Kal pén TG dloiknong 123 0
AAT.N070783 AAEIA A' TAZHZ A.M. 0025378
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