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AVOOKOTN 0N OIKOVOUIK®V 0TOTEAEGPATOV TPufvou 2011

OWKOVOILK(G OTOTELEGUOTO TEPLOOOV

Ta owovopikad anoteléopota g Etapeiog to o’ tpipmvo tov 2011 ennpedotnroyv onpovtikd tOoco
amod TNV avEnon TOV TIUAV TOV KOLGIH®V 060 Kot omd Tov £viovo aviaywviopd. Emmpdcbeta, n
ocuveyll eV OKOVOpIKT Kpion emnpedlel apvnTIKE TO HETOPOPIKO £PY0, OYNUATOV Kot eMPATOV,
ot ypouués omov m  Etopeion dpactnplomoteiton. Emiong, to owovopkd amoteAéouarto
TEPILAUPAVOVY EKTOKTEG VOLADGELG TAOI®V oTNV TEPoyN NG Bopetag Appikic.

Ewwdtepa, Ta evomompéva otkovopkd aroteAéspota g Etapeiog katd 1o o’ tpipnvo tov 2011
enpaviCovioar Pertiopéva évovtt g avtiotoyyng meptodov tov 2010, kabdg o khklog epyacimv
napovolalelt avénon katd 19,3%, evd épovv Pedtiobel onpavtikd To AETOVPYIKO OTOTEAEGHO
(EBITDA) kot to xofapd amotérespo petd and @opovg O6mov ot (nuieg éxovv meplopiobei kotd
47,6% won 14,9% avtictotya.

O kdxhog epyaciov ¢ Minoan Lines to o tpipunvo tov 2011 dwapopemdnke oe 34,5 exot. €, evod
10 Aertovpykd amotédespo (EBITDA) aviiOe oe -4,2 ekart. €. Ta kabopd aroteréopoato tng Minoan
Lines petd amd @opovg to o tpipumvo tov 2011 dapopemdnkay o€ -10,5 ekat €. Enueidverar 6Tt 0
KAGO0G TG emPatnyod vovtikiog yopaktpiletot amd Eviovn emoykdTnTo KoODS T0 LETAPOPIKO EPYO
TV emPatdv epeaviletor 0odevEG KOt TO TPMTO TPIUNVO TOV £TOVG.

Ye eminedo opidov, to o Tpipunvo tov 2011 o kbixhog epyacidv dapopemndnke ce 34,5 ekart. €, evod
1660 1 Aettovpyikn kepdogopio (EBITDA) 660 kot ta kabopd omoteAéopata Sopoppmndnkay oto
1010 emimeda e AVTA TNG UNTPIKNG ETALPELNGS.

H Minoan Lines péoo o€ avtd to e&opetikd avtiEoo otKoVOUKo mePBAALOV, £XOVTOC TO TEAELTOLO
xpOvVIoL akolovOnoel o moAtTiky peimong tov Tpoamelikoy Savelspoh Kol TEPIGTOANG TOV
AETOVPYIKOV NG damavadv €xel PeATidoel oe onuaviikd Pobpd TN YPNUOTOOIKOVOUIKY TNG
duwpbpwon. To yeyovog avtd, emurpémel oty etapeio vo avioneféldel o1l dvokolieg Tov
TPOEPYOVTOL OTTO QLTH] TNV OPVNTIKI] OIKOVOLUKT] GUYKVPIOL.

MeTa@opPLKO £PYO0

I'pappég Adpratikng (Bopera Itaria)

211 ypoppés g Bopelag Adpratikng (Aykavo & Bevetio) n Minoan Lines pe yvopova tmv 660 10
JUVATOV OmOSOTIKOTEPT] OIKOVOUIKY] EKUETAAAEVOT] TOV TAOI®V TOV GTOAOL NG, TO O TPIUNVO TOV
2011 métuxe oe OAeg TIG KOTNYOPIES HETAPOPIKOD £pyov vymAdtepa pepidio amd 10 pePido TV
Ta&W1V Tov TG ovaioyel. Zvykekpiéva, 1 etopeio  mpaypatomoldvtag 1o 32,4% twv TaSididy,
omv ayopd tg Bopewog Adplatikng, OSwokivnoe 10 36,7% tov emPatdv, 10 33,8% tov LX.
avtoKvNTev Kot 10 41,8% TV pOpTNY®OV QVTOKIVITOV.

[Mepartépw, 1 Minoan Lines kotd to a” tpiumvo 2011 cuvolikd petépepe 55.000 emParec, 13.000 1.X.
avtokivnta ko 21.000 poptnyd avtokivnra.

Ipoppn Iatpa — Hyovpevitoa — Aykava (Apoporoynon Neotevktov IThoiwv)

Tov OxtoPpro tov 2009 Spoporoyndnke ot ypapun Ilatpa — Hyovpevitoo — Aykova to mhoio
Cruise Europa, evéd tov IobAo tov 2010 dpoporoyndnke otnv 010 ypapLp] Kot 1o adeApd Tov TAOI0
Cruise Olympia.

Me yopnrikdémrta yoo to kd0e mAoio 3.000 emPatwv, 3.000 ypoppukdv pétpov @optiov (180
eoptnydv Oebvav petapopdv kot 250 L.X. avtokwhtowv 1 evarloxtikd 1.000 mepimov 1.X.
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avtokvtev) Ta Thoia Cruise Europa kot Cruise Olympia onpotodotodv pia véa emoyr| ot Baidooia
ovvoeon peta&h EALGSag kot Itokiog.

'Hon n «ivnon avt Beopeiton £og Tdpo emTuynUEVN Kot £l eVioyvoeL Tn Béon ¢ etarpeiog o
CLYKEKPLLEVT] YPOUUY apOD TO TPEYOV £TOC GTO 0010 SPacTNPLOTTOVVTAL Kot Tol 000 TAOTN Yo TP DTN
ypovid pali mapovstdletor adénon Tov HePdImV ayopds 6e OAES TIC KATNYOPIES LETAPOPIKOV £PYOV.

Yuykekpyléva, to pepidt ayopds katd to o’ tpiunvo tov 2011 avibav yio toug emPdatec o 37,6%
évavtt 32,6% to o’ tpipunvo tov 2010, yo ta IX avtoxivnta oe 33,0% évavtt 24,8% 10 o’ TPiUNVO TOL
2010 ko ywo ta poptnyd awtokivnta og 46,0% évavtt 35,8% 10 avtictoyo mepovo StéoTnua.

EXinvuc Aktomhoio (I'pappn Kpitne)

>t ypapun «Hpdxiewo — Iepaide» 1 Minoan Lines 1o a” tpiunvo tov 2011 datypnoe v woyvpn
™mg 0€om otV ayopd, evd TETLVYE VO AENGEL TEPETAIP® TO. LEPTdIO aryopds TG TOGO GToVG EMPATES
600 ka1 ota [X avtokivnta og oyéon e 1o avtictoryo tpipunvo tov 2010.

H etoupeio 1o o’ tpipnvo tov 2011 petépepe 148.000 emPdrec, 17.000 1.X. avtoxivnto kot 12.000
QOopTNYA avToKivnTa.

EmumpocOeta, 1 Minoan Lines métuye e OAEC TIC KATIYOPIEG LETOPOPIKOD £PYOV DYNAGTEPQ HEPidio
amd 1o Hepidlo twv Ttaldidv Tov TG avaAoyel. ZVYKEKPIUEVO TO, LEPIdLOL ayopds TG €TALPEing ot
OLYKEKPILEVN Ypouun aviAbay o Tocootd 55,2% yia toug emPdreg, 51.6% yuwo o L.X. avtokivnta
kot 38,5% vy o optyd ovtokivnta, gved oty etapeion avoroyel to 35,3% TOov GLUVOAOL TV
Ta&1OV.

poontikég yro to 2011
To 2011 avapéverar va givor éva dhokoro €to¢ yio T1g epiocdtepeg EAANVIKEG emyelpnoelg Kot To
KAGOO TG emPatnyod vauTiAiag.

H mpoondbeia e&uylavong tov SNUOCIOV OIKOVOUIK®OV TG YOPOG UE TNV ETPOAN GUECHOV HETPWV
MTOHTNTOG EICTPAKTIKOV EMPaPVVEL 101 GNUOVTIKA TO VOIKOKLPLE 00N YDOVTAG GE GUEST) KO GTLLOVTIKN
peimon tov J1BEGIoV E160ONUATOG TOVG,.

Or mopamdve eEeAilelg, o€ CLVOLOGUO HE TNV TOPEiD. TOV TIPUAOV TOV KOLGIH®V, TO Eminedo
AVTOYOVIGHOL UETOED TOMV ETOPEIDV TOV KAAOOL KOL TNV OVOTPOCOPHUOYY| TNG TPOCOEPOUEVNS
YoPNTIKOTNTOS ot Ypoupes Hpdxiewo — Ilewpod & Ildtpa — Hyovpevitoa - Aykova givor ot
Baowkdtepotl mapdyovteg ot omoiot Ba emnpedcovy ta owovopkd omoteAécpata g Etapeiag v
TPEYOVGA OIKOVO KT XPNON.
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ENAIAMEXH YXYNOIITIKH KATAYTAYXH YYNOAIKOY EIXOAHMATOX

"Ecoda ToAncemv

Koéotog toinfévimv

Muktég {npieg

Aoud AEIToVpYIKA £6050

‘E&€odo. Aettovpyiag diébeong

"E&€oda Srotkntikng Aettovpyiog

Aowd Aertovpykd £E0da

Znpieg TPo GOPOV, YPNUOTOIOTIKOV,
EMEVOVTIKDV UTOTEALECPATOV
XPNHOTOOIKOVOULKE, 6000
XPNHOTOOKOVOIKA EE0S0L

KaBapa ypnpotookovopikd £0da
Znpieg mpo opv

DOpog 16001 ULATOG

Znpieg petd amd pépovg
LUYKEVTPOTIKG GUVOAKA E1G0ONNAT
TEPLOOOV NETE A0 POPOVG

O Znpisc mEP1600vV KATAVEROVTOL OE:
I310ktTEG PN TPIKTG
Awoudpoto Letoyneiog

To GVYKEVTPOTIKG GUVOMKA EIGOONNUTO
TEPLOOOV KOTOVENOVTOL GE:

I310ktTeG PN TPIKTG

Aoudpoto Letoyneiog

Znpieg mePLOd0L NETE 0O POPOLS avd peToyn
— Baowéc & mpocappocpéveg

O["Omiog H Etapsia
1/1-31/03/2011  1/1-31/03/2010 1/1-31/03/2011 1/1-31/03/2010
34.533.781,58 28.939.358,26 34.509.248,60 28.911.374,96
-37.740.025,01 -35.310.521,80 -37.740.025,01 -35.309.927,84
-3.206.243,43 -6.371.163,54 -3.230.776,41 -6.398.552,88
101.619,10 51.066,92 102.659,31 62.588,40
-2.956.834,88 -3.330.998,46 -2.956.834,88 -3.329.829,93
-1.740.639,12 -1.861.371,41 -1.738.741,00 -1.856.001,09
-19.530,58 -13.886,04 -19.530,58 -13.576,17
-7.821.628,91 -11.526.352,53 -7.843.223,56 -11.535.371,67
56.687,79 614.404,29 56.602,32 614.002,36
-2.706.360,16 -1.398.537,46 -2.706.227,16 -1.395.122,83
-2.649.672,37 -784.133,17 -2.649.624,84 -781.120,47
-10.471.301,28 [112.310.485,70 -10.492.848,40 -12.316.492,14
-5.644,31 -5.857,40 - -
-10.476.945,59 -12.316.343,10 -10.492.848,40 -12.316.492,14
-10.476.945,59  -12.3116.343,10 -10.492.848,40 -12.316.492,14
-10.476.915,34 -12.315.392,75 -10.492.848,40 -12.316.492,14
-30,25 -950,35 - -
-10.476.915,34 -12.315.392,75 -10.492.848,40 -12.316.492,14
-30,25 -950,35 - -
-0,1477 -0,1736 -0,1479 -0,1737

O\ ETGVVUTTONEVES G UELDGELS TOV AVOPEPOVTAL 6TIS 65AidEG 10-21 amoTeEL0VY AVUTOGTUGTO NEPOS TV EVOLIUEGOV GUVOTTTIKAV

OIKOVOUIKAV KATAGTAGEMV.
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ENAIAMEXH XYNOIITIKH KATAYTAYXH OIKONOMIKHY QEXHX

EvepynTtiké

Mn KVKA0QOPOUVTO TEPLOVGLOKA GTOLYEIX

[Taywo meprovolokd otoyeio

Enevdvoei o akivito

Emevdvoei g Ouyatpikég etonpieg

Aowég emevdvoelg

Mok pompODEGHES ATOLTHOELS

XUVOA0 11 KUKAO(QOPOVVTOV TEPLOVCLUKDV

oToYEiMV

Kvkhopopovv gvepyntiké

Amobépato

Amoutoeig

A&Loypapa draféoipa Tpog TOANoN

Aowd oToryeio. KUKAOPOPOVVTOG EVEPYNTIKOD

Topokd dSteféotpo Kot 16030vapLo

Mn KUKAOQOPOOVTA TEPLOVGLOKE GTOLYEID TOV

KOTEXOVTOL TPOG TOANGT

XOVOA0 KUKAO(POPOVVTOG EVEPYNTIKOD
Xvvoro Evepynrtikov

1owo ke@dioara & Yrmoypedosig

Iowa keQarona

Metoyiko ke@AAoLo

A0popd amd £kd00N HETOXDV VIEP TO GPTIO
Ao omobepatikd

Amotedéopato 1G VEO

Tore KEQPAAOLO ATOSIBONEVE GTOVG PHETOYOVG TG
unTPIKig

Aloa@dpota peroyneiog

Xvvoiro Idiov keporainv

Moxpompo0eoneS VITOYPEDGELS
Advero
AvaBoALOLEVEG POPONOYIKEG VTTOYPEDTELG
Y7oypedoelg KaboploHEVmY TOPOY DY TPOCMTIKOD
MEeALOVTIKG 6000 KPOTIKOV EXLYOPNYHOEDV
XOUVOA0 NOKPOTPOOECHMV VTOYPEDCEDV
BpoyvrpéOeopes vmoypedoseig
Bpayvrpobeopeg tpamelikés vmoypemoelg
Advera-Bpayvrpdeopo pépog TAnpwtéo otnv
emopEVY (prion
IpounOevtég ko Aowrég Bpoyvnpdbeciieg
VILOYPEMDCELS
Xvvoro BpoyvpoBcopnmv vroypeOcEMV
XUvoro Yoypedoemv

Xvvoro Idiov keparaiov & Yroypedoswv

O Omiog H Etapsia

Inueioon 31/03/2011 31/12/2010 31/03/2011 31/12/2010
8 428.022.420,36  431.534.822,73  428.022.420,33  431.534.822,70
9 1.452.943,01 1.463.243,02 1.452.943,01 1.463.243,02
10 - - 3.408.405,99 3.408.405,99
11 77.500.000,00 77.500.000,00 77.500.000,00 77.500.000,00
38.170,23 35.481,48 38.170,23 35.481,48
507.013.533,60 510.533.547,23  510.421.939,56  513.941.953,19
12 10.957.012,71 9.249.047,02 10.957.012,71 9.249.047,02
13 60.550.448,30 56.806.475,43 60.545.458,20 56.799.165,73
72.545,30 72.545,30 72.545,30 72.545,30
13 12.918.504,73 10.390.403,52 12.896.603,53 10.390.403,52
14 4.986.500,56 22.648.789,60 4.707.245,21 22.372.498,20
15 5.200.000,05 5.200.000,05 - -
94.685.011,65  104.367.260,92 89.178.864,95 98.883.659,77
601.698.545,25  614.900.808,15  599.600.804,51  612.825.612,96
159.583.500,00  159.583.500,00  159.583.500,00  159.583.500,00
26.942.576,38 26.942.576,38 26.942.576,38 26.942.576,38
59.918.445,73 59.918.445,73 59.916.795,73 59.916.795,73
10.473.427,57 20.950.342,91 9.023.357,70 19.516.206,10
256.917.949,68  267.394.865,02  255.466.229,81  265.959.078,21
1.357,38 1.387,63 - -
256.919.307,06  267.396.252,65  255.466.229,81  265.959.078,21
16 258.956.648,37  258.924.107,96  258.956.648,37  258.924.107,96
603.823,44 603.823,44 - -
2.340.248,40 2.647.971,82 2.340.248,40 2.647.971,82
4.368.286,79 4.416.627,21 4.368.286,79 4.416.627,21
266.269.007,00  266.592.530,43  265.665.183,56  265.988.706,99
16 8.760.000,02 23.248.082,21 8.760.000,02 23.248.082,21
16 8.517.370,00 8.517.370,00 8.517.370,00 8.517.370,00
17 61.232.861,17 49.146.572,86 61.192.021,12 49.112.375,55
78.510.231,19 80.912.025,07 78.469.391,14 80.877.827,76
344.779.238,19  347.504.55550 344.134.574,70 = 346.866.534,75
601.698.545,25  614.900.808,15  599.600.804,51  612.825.612,96

O1 EMGVVATTONEVES G UELDGELS TTOV AVAPEPOVTAL 6TIS 6ELIdES 10-21 amoTeELOVV aVUTOOTAGTO NEPOG TOV EVOLIUEGCMV GUVOTTIKMOV

OIKOVOUIKAV KATAGTAGEMV.
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ENAIAMEXH XYNOIITIKH KATAYTAYXH METABOAQN IAIQN
KEDAAAIQN MHTPIKHY. ETAIPEIAY

Awopd omd

£éxdoon
MeToy1ko UETOY DV VTEP Aowa Amoteréonora  XVvolo 16imv
KEQaAoL0 T0 (pTLO aro0snaTIKG, £1¢ vEo KEQOAOI®V

Ynolowta katd v 1/1/2010
Merofoi) Winv keporaimy 1/1 —
31/3/2010

YVYKEVIPOTIKA GUVOALKA EIGOONLOTOL
uetd and eoépovg 1/1-31/3/2010
Yrolouro TV 1010V KEQUATI®V
Kota v 31/3/2010

159.583.500,00 26.942.576,38 58.361.495,73 64.151.181,05 309.038.753,16

- - -12.316.492,14 -12.316.492,14

159.583.500,00 26.942.576,38 58.361.495,73 51.834.688,91 296.722.261,02

Ynolowta katd v 1/1/2011
Metafor) WBinv kKeQalaiov
1/1 — 31/03/2011
YVYKEVIPOTIKA GUVOALKE, 100N LOTA.

petd and eopovg 1/1 — 31/03/2011
Yrolouto TV 1010V KEQUATI®V

Kkatd tnv 31/03/2011 159.583.500,00 26.942.576,38 59.916.795,73

159.583.500,00 26.942.576,38 59.916.795,73 19.516.206,10 265.959.078,21

- - -10.492.848,40 -10.492.848,40

9.023.357,70 255.466.229,81

O1 EMOVVATTOPEVES CUELAGELS TOV AVOPEPOVTAL 6TIS 6ELidES 10-21 amoTehoV AVOTOGTAGTO NEPOG TMV EVOLINECMV GUVOTTIKAOV
OIKOVOPIK®DV KATUGTAGEMY.
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ENAIAMEXH XYNOIITIKH ENOITOIHMENH KATAYXTAYH METABOAQN IAIQON KEGAAAIQN

Ynolowta katd v 1/1/2010
Metafoi) evomompévev 1diav
ke@oroiov 1/1 — 31/3/2010
2UYKEVIPOTIKA GUVOMKA
gloodnpata petd amd @opovg 1/1-

31/3/2010
Yrolouta TV EvOToUéveV
1010V KEQULUI®V KOTA TNV
31/3/2010

Ynolowta katd v 1/1/2011
Metafoi evomompévev 1diav
kegolroiov 1/1 — 31/03/2011
2UYKEVIPOTIKA GUVOMKQ
gloodnpata petd omd eopovg 1/1 —

31/03/2011
Yrolouta TV evoTopévev
1010V KEQULUI®V KOTA TNV
31/03/2011

O1 EMGVVATTOUEVES S UELDGELS TTOV AVAPEPOVTAL 6TIS 6ELIES 10 —21 am0TELOVY OVUTOGTUGTO HEPOS TOV EVOLAPECMY GUVOTTTIKMV OIKOVOUIKAV KUTAGTAGEMV.

Awopd omod

TOVoLo 16imV

Keoohlaiov

Metoyiké £K0061 NETOYDOV Aowvd Amotshéonora Metoymv Akaopato Xovoio Idimv
Kepalowo vrép To GpTio AmoOgnoTika £1C VEo MnTpikig Mcewoynoiog Keoohaiov
159.583.500,00 26.942.576,38  58.401.903,70 65.861.918,85  310.789.898,93 -6.280,17 310.783.618,76

- - - -12.315.392,75 -12.315.392,75 -950,35 -12.316.343,10
159.583.500,00 26.942.576,38  58.401.903,70 53.546.526,10  298.474.506,18 -7.230,52 298.467.275,66
159.583.500,00 26.942.576,38  59.918.445,73  20.950.342,91  267.394.865,02 1.387,63 267.396.252,65

- - - -10.476.915,34 -10.476.915,34 -30,25 -10.476.945,59
159.583.500,00 26.942,576,38  59.918.445,73  10.473.427,57  256.917.949,68 1.357,38 256.919.307,06
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ENAIAMEXH YYNOIITIKH KATAYTAYH TAMIAKQN POQN

Agirrovpyikéc dpasTnproTnNTES

O Ophog
1/1 —31/03/2011 1/1 —31/03/2010

H Etapsia

1/1 —31/03/2011

1/1 — 31/03/2010

Znpigg mpo eopv -10.471.301,28 -12.310.485,70 -10.492.848,40 -12.316.492,14

IIAéov / peiov TPOGapUOYES Vi

Kobapég amocPéceig 3.613.744,09 3.492.084,74 3.613.744,09 3.492.061,19

Ipofréyeig 77.507,62 -1.390.008,74 77.507,62 -1.390.008,74

ZOVOALOY LOTIKES OL0POPES -23.835,02 -5.341,51 -23.835,02 -5.341,51

Anotedéopata (§00d0, £E0d0a, KEPON Kot CNuieg) enevdvTIKNG

SpooTnPLOTNTIG - 7.711,43 - 7.711,43

XpemoTikoi TOKOL Kot cuvaen £E0da 2.706.360,16 1.398.537,46 2.706.227,16 1.395.122,83

IIAéov/peiov mpocoproyES Yo LETaBOAES AOYOPLACU®OV KEPAAOiOL Kiviiong

1 oV oyeTICOVTOL LE TIG AELTOVPYIKES dPOCTNPLOTITES:

(AvEnon) arobepdtov -1.707.965,69 -1.860.524,02 -1.707.965,69 -1.860.524,02

(AGENON) anartnoewv -6.272.353,20 -13.457.966,44 -6.252.771,60 -13.451.691,15

AbvENOT VroxpedGE®V (TANV SOVELOK DY) 10.313.817,93 8.834.594,93 10.312.819,50 8.839.398,73

Meiov:

XpemoTikoi ToKk0L kKat cuvopn EE0da katapeBAnuéva -1.193.075,68 -1.338.494,79 -1.192.942,68 -1.335.080,16

Katofefinuévor popot -72.851,55 - -72.851,55 -

XOvoLro (EKPOAYV) 0o AELTOVPYIKES SpasTNPLOTNTES (0) -3.029.952,62 -16.629.892,64 -3.032.916,57 -16.624.843,54

EnevovTtikég dpaoctnpréTnteg

Ayopd eVoDOUOTOV Kol GOAOV TAYLOV TEPLOVCLOKDY GTOLEIOV -142.070,88 -41.360,76 -142.070,88 -41.360,76

Ipokataforég Yio TOANGES GUUUETOXDV KOL EVODUATOV TAYLOV - 13.000.000,00 - 13.000.000,00

XOvoLro (EKPOADV)/E16POdV 0o emevIVTIKES dpactnprotnTes (B) -142.070,88 12.958.639,24 -142.070,88 12.958.639,24

XpnuotodoTikéc OpaoTNPLOTNTES

E&opAnoeig daveimv -14.488.082,19 -2.599.813,34 -14.488.082,19 -2.599.813,34

E&opAoEIc VoY peE®OEDY OITd Y PNLOTOSOTIKES HoOMOELS (XpeorboLa) - -38.597,78 - -38.597,78

Mepicpota TAnpmbévia -2.183,35 -346,69 -2.183,35 -346,69

Yvolo (ekpodv) ambd ypnpatodotikig dposTnproTnTes (7) -14.490.265,54 -2.638.757,81 -14.490.265,54 -2.638.757,81

Ka@apn (neioon) oto Toprokd s100écipa kot 16060vope tepLodov (o)

+(P)+ () -17.662.289,04 -6.310.011,21 -17.665.252,99 -6.304.962,11

Topwokd drwdécipno kot 1wodvvapa Evaping Teprodov 22.648.789,60 47.475.852,31 22.372.498,20 46.943.386,98
Topwoka drwdécipo kot 1odvvape MENG teprodov 4.986.500,56 41.165.841,10 4.707.245,21 40.638.424,87

O\ EMOGVVOTTONEVES CNUELDGELS TOV AvAPEPOVTOL 6TIS 6ELideg 10-21
KOTAGTAGEMV.

0TOTELOVY OVOTOOTOGTO PEPOS TOV

EVOLAPECOV GUVOTTTIKMOV OLKOVOUIKAV
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YNUELDOOCELS GTIS EVOLAUEGES GUVOTTTIKES U TOUIKES KOl EVOTOUUEVES OLKOVOULKES

Kotaotacselg g meptodov 1/1 — 31/03/2011

1. I'evikég minpoopieg yia v Etapeia

H Etoupeia 0pOOnke otig 25/5/1972 (®.E.K. 939-25/5/1972) pe é6pa 1o Aquo Hpaxieiov Kprtng, emmvopio
«MINQIKEX TPAMMEZ Avovoun Novtiwokn Etopeion kot dokpitikd titho «MINOAN LINES». H
Etaupeio dpactnpromoleitotl apy®g otov KAGS0 TG emPBatyod VAVTIAING TOGO GE YPOUUEG ECOTEPIKOD OGO KOl
o€ YPOUUES EEMTEPTKOV.

O ap1Buo6g oV amacyorobevoy Tpocwmikov katd tnv 31/03/2011 woar 31/03/2010 avepydtav og 535 kot 679
dropa avtioToryo.

Ov petoyég g Etopeiog eivor eonypéveg oto Xpnuotiotipro A&y Adnvov pe kodikd MINOA. Ot
avtioTtoyol Kmwdkoi ¢ petoyng o€ aiAa on line cvotuata eivon :Reuters : MILr.AT - Bloomberg : MINOA
GA.

To chvolo TV peToydV OV dropeitan To PETOYIKO KePdAaio T Etapeing, kabdg Kot 0 pécog otabpcuévog
appoc toug, avépyetatl oe 70.926.000 kowvég ovopaotikég petoyés. Kabe petoyn €xet dikaiopa piog yrieov. H
ovvolikn kepaiatonoinon ¢ Etapeiog v 31/03/2011 avepydtav oto mocod € 224.126.160,00.

To avotato dpyavo g Etaipeiag sivar n Tevikr] Xuvédlevon tov PETOY®V 1 omoio eKAEYEL TO Al0KNTIKO
Yvppovio mov amaptiletar and 7-9 péAn. Tnv 19/6/2009 n Taktikr ['evikn Zuvédevon tov Metdyov e&élete 8
peAég Aoikntikd Xvppovito. And ta oktd pEAN (8) tov Aowkntikov Zvpfoviiov v 31/03/2011, tpia (3) frav
exteAeoTIKG, Tpia (3) Un exteAeoTIKd KOt dVO (2) aveEdpTnTa-Un EKTELECTIKA.

Ot evO1GLECEG CLUVOTTIKEG OIKOVOUIKES KOTOOTACELS NG meptodov mov €inge v 31 Maptiov 2011
TeEPLOUPAVOVY TIG €VOLAUECEG GULVOTTIKEG OTOUIKEG KOL TIS EVOTOUUEVES OIKOVOUIKEG KOTOGTACGELS Ol
«OKOVOUIKEG KATAGTAGELS 01 07oieg eykpifnkay and 1o Aowntikd ZvpuBoviio otn cvvedpioon g 27/5/2011.
Ot evoldpesec GLVOTTIKEG EVOTOMUEVEG OWKOVOMIKEG KATAGTACEL, TepllapPavouv v Etopeio kot Tig
Buyatpkég e (Ophog), kabmg Kot T cuppetoyn tov Ouilov e cuyyeveic etapied.

Ot Buyatpikég kot cvyyeveic etapieg ol omoieg mEPAAUPAVOVTOL OTIG EVOLIUEGES GUVOTTIKES EVOTOUUEVES
OTKOVOUIKEG KATAGTAGELS KO TO, TOCOGTA GLUUETOYNG OV KATEXEL 1| UNTPIKY| EToupeia gite Queca eite Eppeca,
ToPOVGIALOVTaL GTOV TOPOKAT® VoKL

% Xvoppetoymg
Mé00d0g
Enovopia gvomoinong "Edpa 2011 2010

Kpnrik drotevia ALE. OAwn Hpdaxiewo Kprrng  100,00%  100,00%
Abnva A.B.E.E. Olu Hpdxkeo Kpnng  100,00%  100,00%
Minoan lItalia S.p.A OAwn HoAéppo Itokiag  100,00%  100,00%
Muwaoikéc Atodpaoceg AE. * OAwn Hpdaxielo Kprtng 99,95% 99,95%
Muwaoiéc Kpovaliépeg AN.E. OAwn Hpdaxielo Kprtng 80,80% 80,80%
European Thalassic Agencies shipping

management & consultants S.A.* Olu Havapdg 100,00%  100,00%
Mediterranean Ferries S.r.l.* KaBapn Béon I'évoPa Itaiog 50,00% 50,00%

*On etoupeieg Exovv tebei vTo exkodipion.
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2. Bdon kKatapTIonS TOV EVOLIUEG®OV GUVOTTIKMY OIKOVOUIKAOV KOTUGTAGEW®V

2.1 Enqpeimon coppopemons

O1 evi101EGEG GLVOTTIKEG OIKOVOLIKESG KOTAGTAGELS £Y0VV cuvTaydel Baon Tov AtebBvoig Aoyiotikov TTpotdmov
34 «Evdiapeon Xpnuartootkovouikn [TAnpoedpnony.

O1 evO1QLECEG CLUVOTITIKES OIKOVOUIKEG KOTAGTACELS OEV TEPIAAUPAVOLV OAEG TIC TANPOPOPIES KOl CNUEIDCELS
TOV OOITOVVTOL OTIC E€TNOLEG OIKOVOUIKEG KATOOTACELS Kot TPEMEL vo, dfaloviol 6e cuvaptnon HE TIg
owovokég Kotaotdoels g 31 AexeuPpiov 2010.

2.2 Xp1on eKTpoemv

H ocOvtaén tov evollpesmy GUVOTTTIKOV OIKOVOUIK®Y KATOOTACEWDY, LVITOYPEMVEL TN Aloiknon va Toipvel
ATOPAGELS, VO KAVEL EKTIUNCELS Kot VITOBECELS TOV EMNPEALOVY TNV EPAPUOYN TOV TOMTIKAOV, KOODG Kol TV
AVOPEPOUEVOV TOGHOV EVEPYNTIKOD, VITOYPEDCE®V, £600mV Kot e£0dwv. Ta mpaypatikd aroteléopato pumopsel
va SlpEPOoVV amd TIG ekTUNoels. Ot EKTIUNGELS TOV TPAYUOTOTOlEL 1 d10TkNoN KATA TNV EPUPUOYN TOV
AOYIOTIKOV TOAMTIK®OV TOV £XOVV CNUAVTIKY EMOPACN OTIC EVOIAUEGES CUVOTTIKEG OIKOVOUIKES KOTUOTAGELG
KOL Ol EKTIUNGELG OV EVEYOLV KIVOUVO EVOEXOUEVNG TPOGUPUOYNG OTNV ETOUEVT ¥PNoN OV JPEPOVY OO
QVTEG TTOL EQOPUOGTNKAY KATH T SUVTAEN TOV ETHGLOV OIKOVOUIK®OV KoTaotdoewv g 31/12/2010.

3. ZNRovTiKEG AOYIGTIKES TOMTIKEG

Ot AoY10TIKEG TOMTIKEG TTOV EQPAPUOCTNKOY KOTO TN oLVTOEN TOV EVOIAUES®Y GLVOTTIKM®V OIKOVOUIK®OV
kataotdoewv, ¢ 31/3/2011 sivor ovtég mOL €PAPUOCTNKOV KOTA T GUVTIOEN TOV ETNCIOV OIKOVOUIK®OV
kataotdoewv ¢ 31/12/2010 ko epgaviCovtar avolvtikd oty miektpovikny dwevbvven g Etapeiog
WWW.minoan.gr.

3.1 Néa IIpétoma, Aweppnveieg kon Tpomomoinon vorstapevov Ilpotintov

YuyKekpyEVE vEo TPOTLTO, TPOTOTMOWCELS TPOTUTI®V Kot depunveieg €xovv €kdobel, To omoio eivon
VIOYPEMTIKA Y10 AOYIOTIKEG TEPLOOOVG oL Eekvohv Katd Tn Sudpkeld NG mopovoos TeEPLOSOV 1|
uetayevéotepa. H extipnon tov Opidov oyetikd pe tnv emidpacn amd TNV €QOPUOYN OLTOV TOV VEDV
TPOTOTMV, TPOTOTOWCEMV KOl SIEPUNVEIDV TOPATIOETOL TOPAKATO.

IIpoTume Kol ALEPUNVEIEC VTOYPEDTIKES YIO. TNV TPEYOVGH OLKOVOUIKT TEPTI0OO

A. AL 39 (Tpomomoinon) «Xpnuatooikovopkd péca: Avayvopion ko Empérpnon»

H mapovca tpomonoinon amocaenvilel tov Tpdmo pe tov omoio Oa Empene va e@appolovial, 6€ CUYKEKPIUEVES
TEPITTAOGELS, Ol apyég mov kabopilovy katd mdGo Evag avtioTaduiopevos Kivouvog 1 TUNUO TOV TOUELKOV
pomV gumintel 610 medlo €QapUOYNS ™G AoyloTikng avtiotdduone. O Outlog Bo vioBetioel v aveTEP®
TpoTOTOiNGoT o€ KabE TEPIMTOON YPNONG 6TO UEALOV, LEGOV AVTIOTAOUIONG,

AJLX.A 9 «XpnUoTOOIKOVOUIKG HEGO», TO omoio dgv xel axoun viobemBel and v Evpomaiky Eveoon,
1oYOEL Y1o. ETNOLEG AOYIOTIKEG TTEP1Odovg pe évapén v i petd v 1/1/2013 kot agopd v ta&ivopumon kot
OMOTIUNGT TOV YPNUATOOIKOVOUIKAOV UHECOV. XOUPOVO UE TO TPOTLTO OVTO, TO YPNLOTOOKOVOMKA HEGH
TPEMEL KATO TNV OPYIKT OVOyVAOPIoN Vo TaSIVOLOOVTOL 6€ dV0 HOVO KATNYOPIEG: G€ eKEVI TOL 1 amoTiUn oM
yiveTol 010 avamdcPecsto KOGTOG Kol 6€ €KEtv TOV 1 amotipnon yivetal otnv e0Aoyn aéio Pdoel kabopiopévav
kpumpiov. H Etapeio kot o Opidog e€etdlovv v enidpacm mov Ba £xel 1 v1oBETNON TOV TPOTLIIOV AVTOV GTIG
OTKOVOUIKEG KOTOOTAGELS.
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A.AIL24 (Tpomomoinen) «'VOOGTOTOMGEL GUVOEOEUEVMOV LUEPDVY, LOYVEL YO, ETNOLEG AOYIOTIKEG TEPLOOOVG
pue évapén v M petd v 1/1/2011 ko tpomomolel tov opopd TV cuvdedepévav pepmv. H gv Adyw
TPOTOTOIN O™ OEV £)EL EMOPAOT] OTIG OIKOVOUIKES KOTOGTAGELS.

EAAILX.A. 14 (Tpomomoinon) «llepumtdoelg mpomAnpoudv 6TV VITAPYOLY VIOYPEDCELS EANYIOTMV
ELGPOPDOVY, 1oYLEL Yo ETNOLEG AOYIOTIKEG TTEPLOdOVG e Evapén v N petd v 1/1/2011. Zkomdg avtng g
TPOTOTOINONG €lval Vo eMTPEYEL OTIS €TAPEiEg Vo avayvmpicovy oplopéves e0ehovTikég TPoKaTaPoAEg yia
EAMAYIOTEG KEPOAOLOKEG VTOYPEDCELS MG TEPLOLGLOKA oTotyeio. H diepunveio avtn dev €xel epapuoyn otnv

Etatpeia kot tov Opiro.

4. Avaygipion yPNUATOOIKOVOUIKOD KIVODVOL

Ot moMTIKéG dayeiplong YPMNUOTOOIKOVOLIKOD KIvdOvoy Kot dtayeipiong keporaiov g Etapeiag, sivar avtég
7OV aVOADOVTOL OTIC ETHCLES OKOVOLUKEG Kataotdoelg g 31/12/2010.

5.'Ec0d0 moMcemv

O Oprirog H Etapsia
31/03/2011 31/03/2010 31/03/2011 31/03/2010
"Ecoda amd vaviovg 30.397.836,77 24.739.331,83 30.397.836,77 24.740.119,83
"Ecoda amd eumopikég eKpeTarledoelg 3.825.601,18 4.065.417,33 3.825.601,18 4.065.417,33
Aoud £50da 310.343,63 134.609,10 285.810,65 105.837,80

Tovola

6. Kéotog mwin0évrmv

34.533.781,58

28.939.358,26

34.509.248,60

28.911.374,96

O Omhog H Etmpeic

31/03/2011 31/03/2010 31/03/2011 31/03/2010
Kootog psbodociog-Kavoipo-Avolooyo, 24.909.139,35 23.995.094,51 24.909.139,35 23.995.094,51
"E€oda Mpévav-cuvinpnoelg 2.943.641,23 3.162.498,81 2.943.641,23 3.162.498,81
Tpopiua — ITotd — Epnopevpota Kotootpudtoy 1.790.670,61 1.915.884,17 1.790.670,61 1.915.884,17
Kéotog vavhmong mhoiwv 3.095.906,78 1.877.049,99 3.095.906,78 1.877.049,99
Aowd é€oda 1.521.423,06 1.014.486,25 1.521.423,06 1.013.892,29
AmocBéoelg 3.527.584,40 3.391.782,91 3.527.584,40 3.391.782,91
AvoAoyo0doa otV TEPIOS0 EMLYOPNYNOT| AYOPAG
mwAoiov -48.340,42 -46.274,84 -48.340,42 -46.274,84

Tovola

7/EEo0da Aertovpyliag oraBeong

37.740.025,01

35.310.521,80

37.740.025,01

35.309.927,84

O Opuiog H Etopsio
31/03/2011 31/03/2010 31/03/2011 31/03/2010
Kéotog picbodooiog 1.202.142,52 1.236.178,78 1.202.142,52 1.236.178,78
IpounBeteg 1.082.074,32 1.254.505,90 1.082.074,32 1.254.505,90
"E€0da TpoPoing 427.676,08 531.284,29 427.676,08 531.284,29
Aowd, £€0da 244.941,96 309.029,49 244.941,96 307.860,96
Yovora 2.956.834,88 3.330.998,46 2.956.834,88 3.329.829,93
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8. I1ayw Teprovorloka otTovyeio

A&io ktijong 1/1/2010
Ayopéc — pocOfikeg 1/1 —31/12/2010
Meiov: [ToAncelg — AmocHpoelg
31/12/2010
A&io ktijong tnv 31/12/2010

Agio ktijong 1/1/2011
Ayopéc — pocOfikeg 1/1 —31/03/2011
Meiov: [ToAnoelg — AmocHpoelg
31/03/2011
A&io ktiong v 31/03/2011

Ynorouro amosPécswv 1/1/2010
ArnocPéoeig 1/1 — 31/12/2010
Meiov: AnocBéoeic Tmindévimv —
anocvpbéviav ndyiwv 1/1-31/12/2010
Yovoko amocPécsmv 31/12/2010

Ynorouro amocBécemy 1/1/2011
ArnocPéoeig 1/1 — 31/03/2011
Meiov: AnocBéoeic Tmindévimv —
anocvpbéviav ndyiwv 1/1-31/03/2011
Yovoko amocPécsmv 31/03/2011

Avonéofeoto vrérormo
Kata v 1/1/2010
Kata v 31/12/2010
Kotd v 31/03/2011

A&ia ktiiong 1/1/2010
Ayopéc — IpooOrikeg 1/1 — 31/12/2010
Meiov:ITminoelg — Amocvpoerg  1/1 —
31/12/2010
A&ia ktiong v 31/12/2010

Agio ktijong 1/1/2011
Ayopéc — IpocOrikeg 1/1 — 31/03/2011
Meiov:ITminoeig — Amocvpoerg  1/1 —
31/03/2011
A&io ktiong tqv 31/03/2011

Ynorouro amosPécswv 1/1/2010

ArnocPéoeig 1/1 — 31/12/2010

Meiov: AnocBéoeic Tmindévimv —

anocvpbéviav ndyiwv 1/1-31/12/2010
Yovoko amocPécsmv 31/12/2010

Ynorowro amocPécemy 1/1/2011

ArnocPéoeig 1/1 — 31/03/2011

Meiov: AnocBéoeic Tmindévimv —

anmocvpbéviav ndyiwv 1/1-31/03/2011
Yovoko amocPécsmv 31/03/2011

AvonéoBeoto vrérormo
Kata v 1/1/2010
Kata v 31/12/2010
Kotd v 31/03/2011

1/1-

1/1-

O Opuiog
Kripw - "Emnio - Aoyropikd
I'aneda - Teyvika Meto@opikd Aowrdg Tpoypéupata
Owomeda. épya £00, Moia eComonog H/Y Xovora

1.797.913,00 5.778.138,76 151.020,43  522.946.980,75  3.704.985,57 2.496.471,92  536.875.510,43

- - - 507.397,64 212.422,15 141.158,27 860.978,06

- - 6.412,25 39.406,92 72.961,83 9.978,67 128.759,67

1.797.913,00 5.778.138,76 144.608,18 523.414.971,47  3.844.445,89 2.627.651,52 537.607.728,82
1.797.913,00 5.778.138,76 144.608,18 523.414.971,47  3.844.445,89 2.627.651,52 537.607.728,82

- - - 23.601,21 22.251,00 93.530,00 139.382,21

- - - 1.181,42 1.441,85 - 2.623,27

1.797.913,00 5.778.138,76 144.608,18 523.437.391,26  3.865.255,04 2.721.181,52  537.744.487,76

- 1.371.233,19 107.522,49 84.635.846,56  3.028.462,84 2.390.378,62 91.533.443,70

- 238.105,03 11.549,21 14.077.176,21 231.162,85 50.994,09 14.608.987,39

- - 5.661,34 26.820,74 31.286,96 5.755,96 69.525,00

- 1.609.338,22 113.410,36 98.686.202,03  3.228.338,73 2.435.616,75 106.072.906,09

- 1.609.338,22 113.410,36 98.686.202,03  3.228.338,73 2.435.616,75 106.072.906,09

- 59.526,26 2.393,95 3.520.062,33 48.681,63 21.120,33 3.651.784,50

- - - 1.181,40 1.441,79 - 2.623,19

- 1.668.864,48 115.804,31  102.205.082,96  3.275.578,57 2.456.737,08  109.722.067,40

1.797.913,00 4.406.905,57 43.497,94  438.311.134,19 676.522,73 106.093,30  445.342.066,73
1.797.913,00 4.168.800,54 31.197,82  424.728.769,44 616.107,16 192.034,77  431.534.822,73
1.797.913,00 4.109.274,28 28.803,87  421.232.308,30 589.676,47 264.444,44  428.022.420,36

H Etopsio
Kripw - "Emnio - Aoyropikd
I'aneda - Teyvika Meto@opikd Aowrdg Tpoypéunata
Owdneda épya £6a Hloia eComMonog H/Y Xuvvoia

1.797.913,00 5.778.138,76 151.020,43  522.946.980,75 3.704.487,89 2.496.471,89 536.875.012,72
- - - 507.397,64 212.422,15 141.158,27 860.978,06
- - 6.412,25 39.406,92 72.464,15 9.978,67 128.261,99
1.797.913,00 5.778.138,76 144.608,18  523.414.971,47 3.844.445,89 2.627.651,49 537.607.728,79
1.797.913,00 5.778.138,76 144.608,18  523.414.971,47 3.844.445,89 2.627.651,49 537.607.728,79
- - - 23.601,21 22.251,00 93.530,00 139.382,21
- - - 1.181,42 1.441,85 - 2.623,27
1.797.913,00 5.778.138,76 144.608,18  523.437.391,26 3.865.255,04 2.721.181,49 537.744.487,73
- 1.371.233,19 107.522,49 84.635.846,56 3.028.205,22 2.390.378,62 91.533.186,08
- 238.105,03 11.549,21 14.077.176,21 231.068,65 50.994,09 14.608.893,19
- - 5.661,34 26.820,74 30.935,14 5.755,96 69.173,18
- 1.609.338,22 113.410,36 98.686.202,03 3.228.338,73 2.435.616,75 106.072.906,09

- 1.609.338,22 113.410,36 98.686.202,03 3.228.338,73 2.435.616,75 106.072.906,09

- 59.526,26 2.393,95 3.520.062,33 48.681,63 21.120,33 3.651.784,50

- - - 1.181,40 1.441,79 - 2.623,19

- 1.668.864,48 115.804,31 102.205.082,96 3.275.578,57 2.456.737,08 109.722.067,40
1.797.913,00 4.406.905,57 43.497,94  438.311.134,19 676.282,67 106.093,27 445.341.826,64
1.797.913,00 4.168.800,54 31.197,82  424.728.769,44 616.107,16 192.034,74  431.534.822,70
1.797.913,00 4.109.274,28 28.803,87  421.232.308,30 589.676,47 264.444,41 428.022.420,33
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9. Emevovoeig o€ akivito

H kivnon tov enevddoewv o€ akivnto TopovctdleTol 6ToV TopaKiT® TivoKa:

H Etmpeic
I'neda -
Owdmeda Kripwe Xyvoro
A&io ktijong 1/1/2010 556.842,00 1.194.801,36 1.751.643,36
Ayopég — IIpocbnkeg 1/1 — 31/12/2010 - - -
A&io ktijong v 31/12/2010 556.842,00 1.194.801,36 1.751.643,36
A&io ktiong 1/1/2011 556.842,00 1.194.801,36 1.751.643,36
Ayopéc — IpooOrikeg 1/1 — 31/03/2011 - - -
A&io ktijong v 31/03/2011 556.842,00 1.194.801,36 1.751.643,36
Ynohouro amocPéoswv 1/1/2010 - 247.200,29  247.200,29
Amooéoeig 1/1- 31/12/2010 - 41.200,05 41.200,05
Xvokro amocPfécewv 31/12/2010 - 288.400,34  288.400,34
Ynohouro amocPéosov 1/1/2011 - 288.400,34  288.400,34
Amnooféoeig 1/1- 31/03/2011 - 10.300,01 10.300,01
Yovodro amocPiécssmwv 31/03/2011 - 298.700,35  298.700,35
AvanécpesTo vrdéroito
Kotd v 1/1/2010 556.842,00  947.601,07 1.504.443,07
Kotd v 31/12/2010 556.842,00  906.401,02 1.463.243,02
Kotd v 31/03/2011 556.842,00  896.101,01 1.452.943,01
10. Emtevovosig o€ Ouyatpikéc eTarpeieg
O enevdvoelg g BuyaTpikég eTopieg lval ol TUPUKATO.
. Atio cvppetoyic

Erovupiv 31/03/2011  31/12/2010

Kpntikn Ghoevia A.E. 3.203.208,19 3.203.208,19

Muwaoikéc Atodpaoceg A.E. 85.197,80 85.197,80

Minoan lItalia S.p.a. 120.000,00 120.000,00

Yiovola 3.408.405,99 3.408.405,99

11. Aowég emevovoels

Ot Aowmmég emevdvoelg, apopovy v o&ia g cvuuetoxne e Etapeiog oty etapeio Xearévik Xnyoveig A.N.E. omwg
amotiunOnke oto k66TOC GVUP®Va LE To A AL 39 map. 54, petd v dNAmon vravaydpnong g Etapeiog and v and
18/5/2009 cHupoacn TOANGNE TOV UETOXDVY TG TAPATEVED cVupEToXnS oty Avavoun Novtimokn Etapeio Kpryme ALE.

12. Amo@épata
O Omhog H Etmpeic
31/03/2011 31/12/2010 31/03/2011 31/12/2010
Epmopevpara 2.897.320,73  2.465.823,92 2.897.320,73  2.465.823,92
Avoldoio vAKd 8.059.691,98 6.783.223,10 8.059.691,98 6.783.223,10

Tovola

10.957.012,71

9.249.047,02

10.957.012,71

9.249.047,02
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13. AT OELS KOl AOUTE OTOLYELD KUKAOPOPOVVTOS EVEPYNTIKOD

Azmortiosig
O Owhog H Etmpeio
31/03/2011 31/12/2010 31/03/2011 31/12/2010
[eldteg — emTOyEG EIGTPAKTEES — YPOLUATIOL 57.678.119,29 54.415.849,74  57.724.766,79 54.462.497,24
Bpayvrpdbeopec anarmnoetg and Buyoatpucég kot
GUYYEVEIS eTOpElES 46.454,03 46.454,03 103.374,60 105.902,29
AOUTEG AmALTHGELG 2.825.874,98 2.344.171,66 2.717.316,81 2.230.766,20
Xovora 60.550.448,30 56.806.475,43  60.545.458,20 56.799.165,73
Aound otoryeio KUKAOQOPOVVTOC EVEPYNTIKOD
O Ophoc H Etmpeic
31/03/2011 31/12/2010 31/03/2011 31/12/2010
"'E&oda emopeEVOV YpHoEmV 6.250.949,02  3.890.394,28 6.250.949,02 3.890.394,28
"Ecoda ypnoemg elompaktéa 6.667.555,71  6.500.009,24 6.645.654,51 6.500.009,24
Yovolo. 12.918.504,73 10.390.403,52 12.896.603,53 10.390.403,52
14. Toprokd Sro0écipo Kol 1600vVa o,
O Omhog H Etmpsic
31/03/2011 31/12/2010 31/03/2011 31/12/2010
Tapeio 226.978,95 275.092,76 226.464,43 274.578,24
Katabéoeig dyewg & mpobecpiog 4.759.521,61 22.373.696,84 4.480.780,78 22.097.919,96
Xovora 4.986.500,56 22.648.789,60 4.707.24521 22.372.498,20

15. M1 KuKA0@OPOUVTA TEPLOVGLOKA GTOLYELN TOV KUTEYOVTUL TPOS TAOANON

2t0. U1 KUKAOQOPOVVTIO TEPLOVGLOKE GTOLEIDL TOV KOTEYOVTOL TPOS TMOANCT] TOV EVOIAUES®Y GUVOTTIKOV
EVOTIOMUEVOV OIKOVOUIKGV katactdoewv TG 31/03/2011 , meplopfavetar akivnto Ouyotpikng etaipeiog
avamooPeotg atiog mosov € 5.200.000,05 ya 1o omoio £xet Anebel oxetikny andacn TOANCNHG TOL ond TN
Awoiknon g Etapeiag. 1o mopoandve akivnto €xet yypoaeel Tpoonpueimon yio E0GQOAAOT) VTOYPEDCEWDV TNG
UNTPIKNG ETOPELQG.

16. Advero — Bpayvrpo0eopes Tponellkég VIO PEDCELS

Ta ddvelo TS UNTPIKNG £TOpEiag OV EUPAVICOVTOL OTIC OIKOVOUIKES KATOOTAGELS AVAADOVTOL OG EENG:

Méca Méca
TPUYNOTIKG TPUYNOTIKG
emréKLo emrTéKLo

3/2011 31/03/2011 3/ 2010 31/12/2010
Oporoyiokd davelo-Awyepiotpio Tpdmelo Ebviknm 3,35% 268.656.315,00 2,79% 268.656.315,00
Meiov: AvandoPesto KOGTOG 0vadlopydvmong daveimy -1.182.296,63 -1.214.837,04
Ynérovro Aaveicv 267.474.018,37 267.441.477,96
Meiov:Advewa-Bpayvmpdbeopo pépog -8.517.370,00 -8.517.370,00
Advero-Mokponp60sopo pépog 258.956.648,37 258.924.107,96

To oporoyokd ddvelo g untpikng etarpeiog €xel ovvaebei e Eupd kot emPapvvetar pe kopuaivopevo
emtoko (euribor), mAéov mepiBwpiov képdovg tpoamélng. H oamomAnpour tov mpoPAiéneton péypt to 2019.
Q01660 TPoYyEVESTEPN LEPIKT N OAOGYEPNG EEOPANGT EIVOL EMITPETTY).

Ot t6K0l TV pakpompdbeopmv daveiov mov €xovv Paplvel o amotedéopato ¢ meptddov amd 1/1/2011-
31/03/2011 avépyoviar oe moocd € 2.217.981,78 évavti € 1.234.212,97 g avtictoyng meptOdov NG
TPONYOVHEVNG XPNOTG.

15



MINQIKEY TPAMMEY A.N.E.—Ev8idpeceg ouvontixég atouxés xou evonomuéveg owmovomnés xataotiaetg mg neeodou 1/1 /2011- 31/03/2011

ITood oe Evgw

Mo v e£aocpdion Tov TOPATAVE® 0UOAOYLOKOD daVEIOV, £X0VV EYYPUQEL VAVTIKEG VITOONKES G OAO TOL TAOTNL
¢ Etaipeiag (Aoyiotikng a&iog € 421.232.308,30) mocov € 375.000.000,00.

Ot Bpoyvrpobecuec tpomelikés vrmoypemoelg kot v 31/03/2011 wor kotd v 31/12/2010 mocov €
8.760.000,02 xou € 23.248.082,21, xoAOTTOVTIOL UE HETOYPOVOAOYNUEVEG emiTaYEG €lompaktéec. Ta péoa
TPOYLOTIKA ETITOKLA, Y10 TIG VIOYPEDGELG QVTEC, TG ypNong 1/1-31/3/2011 avirBav og 4,93%, evd g xpnong
1/1-31/03/2010 o 3,42%.

17. MipopnBevtég KoL Aowmég BpayvTpo0eoneES VTOYPEDMCELS

O Ophog H Etmpeic

31/03/2011 31/12/2010 31/03/2011 31/12/2010
[pounBevtég — emtayéc TAnpmtéeg 30.581.242,13 31.946.306,32 30.581.242,13 31.946.306,32
Ynoypemoelg and GOpovg E1GOMUATOG 1.902.238,31 1.964.972,97 1.867.749,34 1.940.600,89
Yroypedoelg and popovg — T€AN — Acpaictikoi Opyaviopol 2.057.940,21 2.994.981,14 2.056.172,85 2.989.182,92
Mepiopata minpotéa 550.018,98 552.202,33 550.018,98 552.202,33
Motmtég dapopot 8.177.959,89 4.647.705,15 8.173.376,17 4.643.967,86
"E€oda ypnoemg dedovievpéva 4.364.231,62 3.632.068,47 4.364.231,62 3.631.778,75
[poxataforéc neratdv 1.151.747,04 538.992,61 1.151.747,04 538.992,61
'Ecoda emdpevav yprioewmv 12.447.482,99 2.869.343,87 12.447.482,99 2.869.343,87

Xivora 61.232.861,17 49.146.572,86 61.192.021,12 49.112.375,55

18. Agrtovpyikol Topeic

O Owrog dpaoctnpronoteitor kKvupiwg otov KAASo TG emPatnyod VOTIAMOG Kol 1) YEQYPAPIKT KOTATUNON
yiveton pe Baon v eKPETAALELON TV TAOIOV TNG UNTPIKNG TTov £xovv dpoporoyndel ot ypouun Kpnm-
[Mepoid (EAAGO) kot otnv Adprotikn (Evpmmn).

H Etapeio Adym g @UoNg TV EMYEPNUATIKOV OpOCTNPIOTHTOV TNG TAPOLGLILEL EMOYIKOTNTA, GTOVG
VOOAOVG TTOV TPOEPYOVTOAL OO TN UETOPOPE TV €MPATOV KOl TOV WOIOTIKNG XPNONG OVTOKIVATOV OV
amotehovv 10 40,5% TOV GLVOAIKOV TGOV KUKAOV €PYACIAOV, KOOMG Kot 6To £6000 amd TIG KATUVOADGELS
TV emPatdv ota eotiatoOpla — bars, Kotaomuato Kot Aoy 6680V TV mAoinv mov arotelobv 1o 17,7%.
Avtifeta To 6000 TOL TPOEPYOVTAL OO TN UETAPOPH TOV POPTYDV OVTOKIVITOV Kot avTiotoyovv oto 41,8%
TOV GLVOAIKOV £THGI0V KOKAOL EPYACLAOV, OEV TAPOVLGLALOVY EXOYIKOTNTO.

O Omhog
Mn
Cpanpég Cpanpég KOTOVEUNUEVE
31/03/2011 E\LGdog AdproTikiig oToVYEiU Xovoha

"'Ecoda noAncemv 7.737.473,14  19.057.338,02 7.738.970,42 34.533.781,58
Muwtd k€pdn/(Enpieg) -1.693.325,50  -4.458.976,27 2.946.058,34 -3.206.243,43
(Znpieg) /xépdn mpo OP@V, YPNLATOSOTIKAV, ELEVOVTIKMDY

OTOTEAEGLATOV Kol KaBop®V omocPécemv -455.786,10  -4.473.659,09 721.560,37 -4.207.884,82
KaBapég amooPéoelg -1.443.425,58 -825.074,01  -1.345.244,50 -3.613.744,09
ZnUEC TPO POP®V, YPTNLATOOOTIKDV, EMEVOVTIKOV

OTOTEAECLATOV -1.899.211,68  -5.298.733,09 -623.684,14 -7.821.628,91
XPpNHOTOOIKOVOUIKA £5000, - - 56.687,79 56.687,79
Xpnpotookovoutkd é£oda -679.731,64 -452.170,95  -1.574.457,57 -2.706.360,16
Znpieg mpo popwv -2.578.943,32  -5.750.904,04  -2.141.453,92 -10.471.301,28
Dopot 160N UATOG - - -5.644,31 -5.644,31
Znpieg petd amd poOpovg -2.578.943,32  -5.750.904,04  -2.147.098,23 -10.476.945,59

YHVOLO EVEPYNTIKOV
>HvoLo VTTOYPEDCEMY
Kepolaiovyikég damdveg

186.320.596,77
88.500.482,33
1.688,40

16

171.348.008,09
90.842.589,93
21.733,95

244.029.940,39
165.436.165,93
115.959,86

601.698.545,25
344.779.238,19
139.382,21
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Mn
31/03/2010 Cpoppéc Cpoppéc KoToveunuéve
EALadag Adpuotikig otoyEia Xvolro,

'Ecodo moAcewmv 9.488.999,05 19.422.375,91 27.983,30 28.939.358,26
Mutd k€pdn/(Enpieg) -1.611.151,68  -4.787.401,20 27.389,34 -6.371.163,54
ZnUEC TPO POP®V, YPTNLATOSOTIKMV, EMEVOVTIKOV
OTOTEAEGLATOV Kot KaBop®V omocPécemv -303.412,96  -3.974.282,49  -3.756.572,34 -8.034.267,79
KaBapég amooPécelg -1.599.665,74  -1.745.842,33 -146.576,67 -3.492.084,74
ZnEC TPO POP®V, YPTNLATOSOTIKMV, EMEVOVTIKOV
OTTOTEAECLATOV -1.903.078,71  -5.720.124,81 -3.903.149,01 -11.526.352,53
XPNHOTOOIKOVOUIKA £5000, - - 614.404,29 614.404,29
Xpnpotoouovoutkd é£oda -439.188,88 -509.867,38 -449.481,20 -1.398.537,46
Znpieg mpo popwv -2.342.267,59  -6.229.992,19  -3.738.225,92 -12.310.485,70
Dopot 160N UATOG - - -5.857,40 -5.857,40
Znpieg petd amd poOpovg -2.342.267,59  -6.229.992,19  -3.744.083,32 -12.316.343,10

31/12/2010

YHVOLO EVEPYNTIKOV
>HvVoLo VTTOYPEDCEMY
Kepolaiovyikég damdveg

Ta un xatoveunuévo ototyeio, ta omoio TapaKoAovOoHVTAL 6T0 GUVOAO TOVG amd TN Aloiknon

avaAvovToL ™G EENG :

187.866.550,11
92.806.371,40
26.474,65

172.703.489,12
93.990.896,79
98.707,42

254.330.768,92
160.707.287,31
735.795,99

614.900.808,15
347.504.555,50
860.978,06

¢ Etaupeiag,

e Tov ocuvvolov «Képdn mpo @OpwvV, YPNUATOOOTIKAOV, ETEVOLTIKOV OTOTEAECUATOV Kol KoOopmv
amooPEécewv» apopovv Kupiwg Aomd ££oda Acttovpyiog dtoiknong kot diibeong o omoia dev Uropovv

VoL EMUEPIGTOVY EVAOYO.

e Tov cuvOLOL «XPMUATOOTKOVOLIKE ££000» apOpPoVY TOKOVS Kot 6000 daveimv TOL eV GUVIEOVTAL LE

CLYKEKPLLEVA TTAOTOL.

e Tov cuvorov Evepyntikol apopodv OAa Ta oTtotyeio evepyNnTiKov, EKTOG amd T TAOT.
e Tov cLVOAOVL YTOYPEDCEMY OPOPOVV OAES TIC VIOYPEDGCELS, EKTOG OO TAL JAVELD TTOL GLVOEOVTOL WE

CLYKEKPLULEVA TTAOTOL.

19. ZuvorhoyéS 6UVOEOEPEVMV HEPDV

H mieloymoio tov petoyov g Etapeiog katéyetor amd o 2008, amd v etapeioc GRIMALDI COMPAGNIA
DI NAVIGAZIONE S.p.a. pe é6pa 1o [TaAéppo tng Itadiog ) omolo katéotn vIepKeitevn UNTPIKY ETOIPEiD TOV
ackel Edeyyo omv Etapeia kot tov Opro.

Ta cvvdedepéva pépn etvar o GUIAOG TG LITEPKEINEVNG UNTPIKNG eTatpeiag, ta HEAN AX. Ko Aloiknong g
Etaupeiog, kot tov Buyatpikdv tov Opilov, kabdc Kot To 0tkovouika eEaptapeva HEAN, cO{VYOL Kot GUYYEVELG
Tp®TOL Babprov avtdv, Kabmg emiong Kol 01 GLYYEVElS eTaLpies.

2T0Vg TOPOKATO TIVOKES, TOPOLCIALOVIOL TO. VTOAOUTO TMV OTOUTHOEMY KOl VTOYPEDCEMYV UETOEL TMV
ouvdedepévav pepmv katd v 31 Maptiov 2011 kot 31 Aekepfpiov 2010 kabmdG Kot TO GHVOAO TOV OyOp®OV
(Myn vpecudv) Kol TOACE®V (TOpPoyn LANPECIOV) Katd TN Odpkew twv  mepddov 01/01/2011-
31/03/2011 xor 01/01/2010-31/03/2010.
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19.1 Omrog vepkeipevc pNTPIKIG

Grimaldi Industria
31/03/2011 Compagnia di Atlantica di Armamento
Navigazione Navigazione Meridionale Finnlines Grimaldi
S.p.a S.p.a S.p.a. Plc Tours
Ezapsia
Muwaowég I'pappés AN.E.(araithnon amd) i 43.006,79 i 854.60 62.804,80
Muwaowég I'pappés ANLE.(vrnoypéwon og) 2.091.373.72 i 2.70353 i i
31/12/2010 Grimaldi Industria
Compagnia di Atlantica di Armamento
Navigazione Navigazione Meridionale Finnlines Grimaldi
S.p.a S.p.a S.p.a. Plc Tours
Ezapsia
Muwoukég Ipoppéc AN.E.(amaitnon and) 10.194,92 1.055.395,14 - 854,60 62.879,80
Muwoukég Tpoppés AN.E.(vroypéoon cg) - - 2.703,53 - -
1/1-31/03/2011 Grimaldi
Compagnia di
Navigazione Atlantica di
S.p.a Navigazione S.p.a SHvoha

Ezapsia
Muwonkég Ipoppéc A.NE.
Kéotog vavrwong mhoimv 3.095.906,78 : 3.095.906,78
Koo10¢ [11660050610G VOUTIKOV VOLA®UEVOY
mholwv 19.504,69 - 19.504,69
Avoloyio, omOTEAEGHOTOG OO EUTOPIKT
EKUETAAAELOT] VOLA®UEV®VY TAOI®V 200.361,85 153.727,14 354.088,99
Ko6ot0¢ Kanoipov vouAopévav TAoiov - 88.148,10 88.148,10
Adpopa £Eoda 36.637,10 30.627,32 67.264,42

Yovora 3.352.410,42 272.502,56 3.624.912,98
"Ecoda amd vowlmacelg TAoiov - 2.988.344,70 2.988.344,70
Aowmd 6060, 92.537,47 254.861,17 347.398,64

Yovora 92.537,47 3.243.205,87 3.335.743,34

18

ovola

106.666,19

2.094.077,25

Tovora

1.129.324,46

2.703,53
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1/1-31/03/2010

Ezapsia

Muwonkég Ipoppéc A.NLE.

Koéotog vaviwong mhoiov

Grimaldi

Compagnia di
Navigazione S.p.a.

Kootog piebodociog TANpOUATOY VOVA®UEVOD

TAOIOV

Tovola

Avaroyio 50% £06dmV and gUTOpIKN
EKUETAAAELGT] VOLA®UEVOL TAOTOV

19.2 Ouyatpikég eTonpeieg

31/03/2011

Ezwpeia
Muwaowcéc Ipappég ANLE. (amaitmon and)
AbOnva A.B.E.E (omaitnon and)

31/12/2010

Ezwpeia
Muwaowcéc Ipappég ANLE. (amaitmon and)
AbOnva A.B.E.E (omaitnon and)

1/01-31/03/2011

Ezwpeia

Muwvonkég Ipoppég AN.E.

"Ecoda amd poboparta
Yovoha,

1/01-31/03/2010

Ezwpeia

Muwonkég Ipoppéc A.NE.

"Ecoda amd vaviovg
"Ecoda amd pobopata kot Aotmd
Xvolra

1.877.049,99
28.952,50
1.906.002,49
156.455,53
Mivoikéc
Muvonkéc Kpntikn Kpovoliépeg
Anodpacsic A.E.  ®Diholevia A.E. A.E. Zovola
755,92 56.009,25 155,40 56.920,57
- 35.108,74 - 35.108,74
Muvonkéc Kpntiki) @rholevio,
Anodpacsic A.E. A.E. ZOvola
3.895,07 55.553,19 59.448,26
- 35.108,74 35.108,74
Mivokég Kpntikn Mivoikég
Anodopacsic  Duholevia  Kpovaliépeg
A.E. A.E. A.E. Tovola
450,00 440,21 150,00 1.040,21
450,00 440,21 150,00 1.040,21
Mivoikéc
Muwvmikéc AT0dpacELs Kpntikn Kpovaliépeg
A.E. Duhotevia A.E. A.E. Tovola
788,00 - - 788,00
10.931,27 440,21 150,00 11.521,48
11.719,27 440,21 150,00 12.309,48

19



MINQIKEY TPAMMEY A.N.E.—Ev8idpeceg ouvontixég atouxés xou evonomuéveg owmovomnés xataotiaetg mg neeodou 1/1 /2011- 31/03/2011
ITood oe Evgw

19.3 Xvuyyeveig eTonpeieg

31/03/2011
Mediterranean
Ezwpeia Ferries S.r.l.
Muwaowéc Ipappég ANLE. (amaitmon and) 46.454,03
Xovora 46.454,03
31/12/2010
Mediterranean
Ezwpeia Ferries S.r.l.
Muwaowcéc Ipappég ANLE. (amaitmon and) 46.454,03

Xivora 46.454,03

Ot mopamdve covarlayés (onu.19.1kon 19.2) tiporoyodvtan pe Toug cuvHBELG OPOVS TNG QyOPdC.

19.4 Mékn AvotknTikov Zvpfoviiov kot AtgvOuvvtikd Xtedéym

Ot mapoyéc mpog to. péAN tov AtoiknTtikod XvuPoviiov kot ta Atevbuviikd Xtedéyn ovvictavtor uévo oe
BpayvmpodBeopeg Tapoyés Kot ELEovIiovTon TapuKATo:

31/03/2011 31/03/2010

Exteleotucd péin A.X. 125.451,35 126.051,35
Mn exterecTikd péAn A.Z. 47.510,50 47.510,50
AtevBovtikd Xtehéym 193.908,38 225.860,95

Xovoha 366.870,23 399.422,80

Amd TIg Topamdve opoPES TOV ETPAPLVAY TO OTOTEAEGUOTO TNG TPEXOVOAG TEPLOGOV, TAPEUEIVE KOUTH TNV
31/03/2011 aveEopAnto mocod € 62.272,38.

Emumpdcbeta katd v 31/03/2011, n Etarpeia giye anaitnon and péAog tov A.X. IOV TPOEPYETOL OO EUTOPIKY|
ouvvepyacio Tocov € 129.759,80.

20. Evogy0pevec vmoypemoELs
Agv emnABav petafoléc otig evoeyOeVEG VITOYPEDTELS TG Etaupeiog kot tov Opidov, dmmg avtég avapépoviat
OTIG ETNHOLEC OKOVOIKEG Kataotdoelg TG 31/12/2010.

Ot avéleyKteg (QOPOAOYIKA YPNOES TOV ETOUIPEWDV 7OV TEPIAAUPAVOVIOL OTIS EVOLAUECEG CUVOTTIKES
OTKOVOUIKEG KATAGTAGELS, TOPOVGLALOVTOL GTOV TOPUKATM TIVOKOL:

Enovopia Avéheykreg yprioEIg
Muwowég Ipappés ANLE. 2006 - 2010
Muwoikéc Atodpaoceg A.E. 2010
Muwowég Kpovaliépeg A.N.E. 2000 - 2010
Kpntikn Ghoevia AE. 2007 - 2010
Abnva A.B.E.E. 2007 — 2010
Minoan ltalia S.p.A. 2009 - 2010
Mediterranean Ferries S.r.l. 2002 — 2010
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ENUEIDVETOL OTL 01 POPOAOYIKEG LITOYPEDGELS TNG Etanpeiog kot Tmv etapeidv tov opidov Ba opiotikomoinfodv
LLE T1) OIEVEPYELD TOV TOKTIKOV EAEYX@V Ol TIG ApUOSIEG POPOLOYIKES apyEs. EmmpodchHeta cog evnuepm@vove
OTL EKKPEUOVV JIKAGTIKEC VTTOOEGELS TOV apopovV dtapopég PITA ypnoewv 1998 £wc kat 2005 Tov mTpoikvyav
oo TOKTIKO QOPOAOYIKO EAEYXO OTN UNTPIKN €Topeia, 0 omoiog olokAnpwOnke to 2006. T idlag eHoewg
dpopég OITA mponyovpevev g xproens 1998 ypnoewv, n Etapeia £xetl dSicoiwbei evomiov tov Zuppfoviiov
¢ Emkparteiog Kot yio To Adyo avtd dev giye devepynoetl oyetikn tpofieyn.

21. I'eyovOoTa PETAYEVEGTEPU TMV OLKOVOULKAV KUTUGTAGEMYV

Aev vrapyovv petayevéotepa tov Isoroyiopov g 31/03/2011 yeyovota, mov vo, apopodV €iTe TN UNTPIKNA
etaipeia gite Tov Opho, oto onoia emPdAretor avapopd copewva pe to A.AIL 34

Hpéxiero, 27 Maiov 2011

O Avturpogopog tov AX. O Aizv0vvov Toupoviog H Yrodicv0vvrpra Aoyrotnpiov
Kovortavrivog Avtdviog AqpnTpa
Moaopaohdxng Moaviadaxng Mnaoton
A.A.T. AA 367050 A.A.T. Al 944699 A.A.T. AI 438159

AM. O.E.E. 23944 A’ Ta&ng
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