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BIOMHXANIA KATEPTFAIIALI IIAHPOY AE
r r r
A. Evowdpeon Owovoprki) IIinpo@opnon
r r r r
Xuvontikl) Kataotaon Xpnpatootkovopkng @fong
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tooa oe Evpod Inp. 31/3/2011 31/12/2010 31/3/2011 31/12/2010
ENEPTHTIKO
Mn kvkho@opovv evepynTukd
Owconeda & Kripia 249.664.114  250.920.881 55.462.246 55.893.866
Mnyovoroyog EEomhiopog 424.397.077  434.538.422 72.771.733 74.747.833
Aowd Evedpata méyio 79.589.062 77.134.083 4.075.489 4.005.305
Ablo meplovstokd ctotyeio 664.839 671.876 28.504 30.004
Enevdvoeig oe cuyyeveig emyelpioeig 6 29.724.789 29.360.776 10.929.011 10.929.011
Enevdvoeig oe Quyoatpicés emyepnoeig 7 - - 212.467.000 212.338.804
Xpnuotootkovokd ototyeio dtabéoipua Tpog Tdinon 1.544.500 1.683.592 1.414.471 1.553.562
Avofodlopeves pOpOLOYIKES OOUTHOELS 11.716 14.523 - -
THapdywya 9 531.569 - - -
AOWméG amoITHoELg 14.947.217 15.155.540 4.814.251 4.961.288
801.074.884  809.479.693  361.962.705 364.459.673
Kvkho@opoiv gvepynrikéd
Amnobépata 324.779.343  277.280.210 74.062.375 60.151.508
Eumopucég ko Aowmég anartioetg 8 206.185.727 194.989.169 158.603.939 141.228.275
AToUTGELS O POPO ELGOINUATOS 8.265.556 8.262.378 7.746.548 7.743.370
Toapdyoya 9 818.936 506.951 - -
XPNHOTOOKOVOUIKG GTotKEin 6 EDAOYN a&io HEGM OMOTEAEGUATMOV 7.337 7.337 - -
Tapetoxd Sodéoipa Kot 16odvvopa 48.107.632 69.003.735 23.184.858 30.230.061
588.164.531  550.049.780  263.597.720 239.353.214
ZYvoho evepYNTIKOD 1.389.239.414 1.359.529.473  625.560.425 603.812.887
IATA KEQ®AAAIA
Idw0 KEQaLaLG 0TOSOONEVE GTOVG NETOYOVG
Metoyucd kepdrato 39.460.002 39.460.002 39.460.002 39.460.002
Amofepatiko vép o GpTio 120.406.136 120.406.136 120.406.136 120.406.136
ZuvarhaypaTikeg Slopopig evomoinong EEvav Buyatpikdv -2.015.212 -2.087.103 - -
Aourd omobepoTicd 106.239.504 105.252.350 59.120.241 59.148.585
Képdn/ (Enuiés) e1g véov 222.176.332  229.813.631 54.417.329 58.892.458
Z0voho 486.266.762  492.845.016  273.403.708 277.907.181
Alkaridpato peroyneiog 106.490.917 107.647.864 - -
Xiovoho Wiov keparaiov 592.757.679  600.492.880  273.403.708 277.907.181
YIIOXPEQXEIZ
Moaxkponpo0eopeg Vo PEOOEIS
Advewn 10 213.735.717 186.087.467 82.000.004 67.833.336
Topdyoya 9 286.357 1.028.303 109.036 77.480
AvaBoALopeveS POPOLOYIKEG VITOYPEDTELS 60.286.896 60.121.235 14.046.986 14.300.172
Y1oypedoelg napoydv Tpocemikod Aoym e£030v amd TV vanpEcio 5.981.409 5.764.665 1.854.694 1.778.733
Entyopnyfoeig 10.512.051 10.775.945 131.212 143.373
TIpoPréyeg 3.422.900 3.232.113 914.629 914.629
Aowmég PHoKpOTPOOEGES VIO PEMTELS 880.695 804.656 - -
295.106.025  267.814.384 99.056.562 85.047.724
Bpoyvnpo0eopes vroypedoseig
TIpopnBevtég Kot Aowég voypPEOOELS 165.152.062 171.715.535 98.936.321 106.821.558
Ynoypémon amd eopo e160dMHaTOg 2.488.468 3.074.370 - -
Advew 10 316412317  313.384.443 146.790.774 132.395.807
Aowég Bpoyvmpodecueg xpnuatodotnoelg 15.892.522 1.479.707 7.212.151 1.479.707
Toapdyoya 9 929.332 944.024 - -
Ymoypedoelg mapoydv Tpocmmtkold Aoy® e£030V ad TV LINPESIQ 247.032 355.152 160.910 160.910
TIpoPréyerg 253.977 268.978 - -
501.375.710  491.222.209  253.100.155 240.857.982
ZHVOLOo VTOYPEDCEDY 796.481.735  759.036.593  352.156.717 325.905.706
ZHVoLo 13imV KEQUANI®MV KAl VTOYPEDCEMV 1.389.239.414 1.359.529.473 625.560.425 603.812.887

Ov onuewwoelg ot oehideg 7 €mog 35 amotELOVV OVOTOCTAGTO UEPOS OVTNG

TAnpoedpNoNG.

G OLKOVOUIKNG
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BIOMHXANIA KATEPTFAIIALI IIAHPOY AE

Yvovortikl) Katdotaon Amoteleopdrov

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Moo o5 Evpd . 3 mjveg £og 3miveg £og 3 mveg fag 3miveg £og
Nu. 31/03/2011 31/03/2010 31/03/2011 31/03/2010
INoMosig 271.038.376 207.265.974 62.121.735 58.769.453
Kootog [ToAnbévtaov -248.088.254 -186.448.130 -57.533.506 -54.602.492
Mewt6 Képdog 22.950.122 20.817.844 4.588.229 4.166.961
"E&oda d100e0mg -18.560.321 -17.161.561 -4.511.731 -4.610.970
"E&oda dtoiknong -6.821.123 -6.682.378 -2.665.895 -3.091.040
Aouré £6000. EKUETUAAEVGNG 1.567.514 1.441.827 2.870.510 2.619.966
Aowd £€0d0 eKETAAAEVONG -2.317.747 -2.668.056 -2.607.524 -2.468.566
AToTEAEGPATO EKPETAMAEVONG -3.181.554 -4.252.323 -2.326.410 -3.383.649
Xpnpotootkovoutkd £6oda 711.069 647.605 36.015 43.794
XPNHOTOOIKOVOLKE EE0D0L -6.855.969 -4.109.746 -2.553.057 -986.336
‘Ecoda and pepicporo - 118.647 118.350 -
Képdn/ Znwiég coppetoymv -29.949 -22.260 - -
Képdn/ Znwiég and cvyyeveig emyeipfioslg 6 251.070 -133.860 - -
Képon (Cnuiés) mpo opv -9.105.333 -7.751.937 -4.725.103 -4.326.190
DOpog 160N OTOG -19.876 172.812 249.974 341.471
Képdn (Cnpiég) petd omd popovg -9.125.209 -7.579.126 -4.475.129 -3.984.719
Kotavepnpéva og :
I8toKtiiTEG PUNTPIKAG -7.637.298 -7.553.182 -4.475.129 -3.984.719
Awonidpota petoyneiog -1.487.912 -25.944 - -
-9.125.209 -7.579.126 -4.475.129 -3.984.719

Képdn (Cnpéc) petd and popoug avé petoyn mov avaroyohv 6Tous HETOXOVS TG UNTPIKNG Yo TNV TEPiodo
(exppaopéva o € ava petoyn)

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
3 mjveg émg 3uveg £og 3 mjveg £mg 3mves £og
31/03/2011 31/03/2010 31/03/2011 31/03/2010
Baowd (0,0794) (0,0785) (0,0465) (0,0414)
Meopéva (0,0794) (0,0785) (0,0465) (0,0414)

Xuvontik) Katraotaon Xvvolkov Ewcoonqpatog

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
3 mjveg émg 3mveg £og 3 mjveg éog 3miveg £mg
31/03/2011 31/03/2010 31/03/2011 31/03/2010
Képon (Cnuiéc) petd amd popovg -9.125.209 -7.579.126 -4.475.129 -3.984.719

Aourd 6vvoMKA £6000. PETA 0O POPOVG

ZUVOALOYHOTIKEG SLOPOPEG HETATPOTNG

ETOLPLOV EEMTEPIKOD 121.495 913.808 - -
Képoog / (Znpd) petd gopmv amd HeTaPoAn

™G £0hoyng a&iog g avtiotaduiong

TOUELOKDV PODV 1.268.514 794.111 -28.345 -14.200
ZUVOMKO ELGOIMUOL HETA OO POPOVG 1.390.009 1.707.919 -28.345 -14.200
LVYKEVTPMTIKO GUVOAKO ELGOOT L0 UETA

and @opovg -7.735.200 -5.871.207 -4.503.473 -3.998.920

Kotavepnpéva og :

I8toKtiiTEG PUNTPIKAG -6.578.254 -6.207.348 -4.503.473 -3.998.920
Awoidpota petoyneiog -1.156.946 336.142 - -
-7.735.200 -5.871.207 -4.503.473 -3.998.920

Ot onuewdoelg ot oelMdec 7 €wg 35 omotelolV aVOTOCTOCTO HEPOSG OVLTNG NG OLWKOVOLIKNG
TANPOPOPNONG.
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Yovorrtikl) Katdotaon Metaforov Kabapig Ofong

Anodidopeva 61ovg petdyoug TG pyTpIKAG

Métoy1Kk0
) ) Kegahuo & ZovelhaypoTikeg
THoots oz Eope Amobepomké  Amobcpomikd  Aowd  Anotshéopora  Owgopi Mn ehéyjovaes  Livodo Idiaw
YnéproApmo ebhoyngudiog omoBepomikd g véov £vomoinorg Livoho oVppEToyes Kepoloiov

ENOIIOIHMENA ETOIXEIA
Yrohouro omig 1 avovapiov 2010 159.806.138 -186.537  105.698522  253.453.729 3132400 515699452 111.110.803 626.810.255
LuyKevipatika cuvokicd £60de petd omd popoug - 633.697 - -1.553.182 712.136  -6.207.349 336.142 -5.871.207
Adénon - peioan % ovpyetopc oe Guyorpkeg - - 28719 - 28719 - 28719
Ynohowno omig 31 Mapriov 2010 159.866.138 447160 105698522 245.929.266 2420264 509520823  111.446.944 620967.767
Ynéhotno ong 31 Mapriov 2010 159.866.138 447160 105698522 245.929.266 2420264 509520823 111.446.944 620.967.767
Zuykevrpotikd ouvokikd éo0dc jetd amo popoug - -1.345.874 - 15455747 333,161 -16.468.460 3815.776 -20.284.236
‘Exboon peroyikod kegaheio / (peiwon) - - - - - - 5460 5.460
Avénon - peioon % copuetoyg oe Buyorpicé - - -3.104 -204.242 - -207.346 34.198 -173.148
Metagopd o¢ amoBepcrika - - 455.645 -455.645 - - - -
Mépioyia - - - - - - -22.962 -22.962

- - 452542 -659.888 - -07.346 16.696 -190.650
Yn6howno omig 31 Aekepfpiov 2010 159.866.138 -808.713 106151064 229.813.631 -2.087.103 492.845.016  107.647.864 600.492.880
Yn6hotno omig 1 Lavovapiov 2011 159.866.138 -808.713 106151064 229.813.631 -2.087.103  492.845016  107.647.864 600.492.880
ZUyKeVpTIkd GuvoMKa £603 Hetd amd gopoug - 987.153 - -1.637.298 71.890  -6.578.255 -1.156.946 -1.735.200
LZivoho avayvepiopévoy kabapod képdoug yphienc - 987.153 - -1.637.298 71890 6578255 -1.156.946 -1.735.200
Ynéhowo omig 31 Mapriov 2011 159.866.138 88439 106.151.064 222176332 015212 486266762  106.490.917 592.757.680

Ta cvykevipmtikd cvvolkd £écoda (£060) Tov opilov, yia Tig TOPOLGLALOUEVEG TTEPLOSOVS, OVAADOVTAL MG
TOPAKATO:

Amodid6peve 6Tovg peTdyovg TG PpTPIKIlG Mn ehéyyovoeg
Metoyiko cppeToyEs
Kepdloo & Zovolhayparikég
ENOTOTHMENA LTOIXEIA AmoBepomikd  AmoBepatikd Aomd  Amoteléopota dagopés Livoho 1diev
Ynépto Aprio  edhoyng eiog  amoBepoikd €1 véov evomoinong LZivoro Kepuhaiov

Képdn (Cnué) ped amd pdpoug - - -1.553.182 - -1.553.182 -25.944 -1.579.126
Zovehhayporikég Sgopég petatpomic eTupudy eét - 712136 712.136 201.672 913.808
Képdog / (Znpua) werd popav omd petafo mmg

g0hoyng eiog G aviloTdBjong THHELBKAV podv - 633.697 - - - 633.697 160414 794.111
11av 2010 - 31 Map 2010 - 633.097 - -1.553.182 712136 -6.207.349 336.142 -5.871.207
Keépdn ({nuéc) netd amd popoug - - - -15.455.748 - -15.455.748 -3.439.031 -18.894.779
Zovehhaypoikés Sagopég petatpomis ety eéot - - - 333.161 333.161 9.981 323.180
Képdog / (Znpua) werd popav omd petafo mg

gbhoyng oiug g avrioTdBjong TapeluKav podv - -1.345.874 - - - -1.345.874 -366.764 -1.712.638
1Amp 2010 - 31 Aex 2010 - -1.345.874 - -15.455.748 333.161 _-16.468.460 -3.815.776 -20.284.237
11av 2010 - 31 Aek 2010 RIVAYY -23.008.930 1045298 -22.675.809 -3.479.635 -26.155.444
Képdn ((nuiéc) perd oamd popoug - - - -1.637.298 - -1.637.298 -1.487912 -9.125.209
LovahhaypoTiés Spopeg petatpoms ETupidy e&wt - 71.890 71.890 49.605 121.495
Képdog / (Znpué) perd popav amd petafok mg

gbhoyng oiog g avrioTdBpong TapeluKav podv - 987.153 - - - 987.153 281.361 1.268.514
11av 2011 - 31 Map 2011 - 987.153 - -1.637.298 71890  -6.578.255 -1.156.946 -1.735.200

Ot onuewdoelg otig oehideg 7 €wg 35 0moTEAOVV OAVOTOCTOOTO HEPOG OVTNG  TNG OWKOVOLIKNG
TANPOPOPNONG,.
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BIOMHXANIA KATEPTFAIIALI IIAHPOY AE
MeToyiko
. i KeQGAoo &
1lood oz Evpdd Anobzpotiké  AmoOspatika Aowta Amoteliopata Xovoiro Idimv
Ynép to Aptio  g0hoyng odiog omoBspoTika £1g véov Kepohaiov

ETAIPIKA XTOIXEIA

Ynéhowro otig 1 lavovapiov 2010 159.866.138 -20.025 59.207.470 71.272.835 290.326.418
ZUYKEVIPOTIKA GLUVOAIKEA £6030L HETE 0O POPOVG - -14.200 - -3.984.719 -3.998.920
Ynérouwo otig 31 MopTtiov 2010 159.866.138 -34.226 59.207.470 67.288.116 286.327.498
Ynorowro otig 31 Maptiov 2010 159.866.138 -34.226 59.207.470 67.288.116 286.327.498
ZUYKEVTPOTIKA GUVOAKA £60da HeTd and Popovg - -24.659 - -8.395.658 -8.420.317
Ynoérouwo otig 31 Askepfpiov 2010 159.866.138 -58.885 59.207.470 58.892.458 277.907.181
Ynoérouro otig 1 Iavovapiov 2011 159.866.138 -58.885 59.207.470 58.892.458 277.907.181
ZUYKEVTPOTIKA GUVOAKA £60da HeTd and POpovg - -28.345 - -4.475.129 -4.503.473
Ynorowro otig 31 Mapriov 2011 159.866.138 -87.229 59.207.470 54.417.329 273.403.708

Ta cvyKevIpOTIKA cuvolkd é50da (££0da) TG eTOIpEinG, Yia TIG TAPOoVSLAlONEVES TEPLOSOVS, OVOADOVTOL
MG TAPAKAT®:

MeToyiko
KePalao &
ETAIPIKA XTOIXEIA AmofspoTiké  AmoOspotikd Aot Anoteliopata ZYvolro Wimv
Ynép to Aptio  g0hoyne ogiag amoBepatika £1G véov KEQoAaimV
Képdn (Enpuég) petd amd edpovg - - - -3.984.719 -3.984.719
Képdog / (Znd) petd eopwv amd petaforn g
g0hoyng a&lag g avTioTAOoNG TAUEIOKADY PODV - -14.200 - - -14.200
1Iav 2010 - 31 Map 2010 - -14.200 - -3.984.719 -3.998.920
Keépdn (Enpuég) petd amd edpoug - - - -8.395.658 -8.395.658
Képdog / (Znd) petd eopwv amd petafforn g
g0vAoYNG a&iag TG AVTIGTAOUIONG TAUEIKDV PODV - -24.659 - - -24.659
1A7p 2010 - 31 Agk 2010 - -24.659 - -8.395.658 -8.420.317
1 Iav 2010 - 31 Aek 2010 - -38.859 - -12.380.377 -12.419.236
Képdn (Enpuég) petd amd edpovg - - - -4.475.129 -4.475.129
Képdog / (Znd) petd eopwv amd petaforn g
gvAoYNG a&iag TG AVTICTAOUIONG TAUELNKDV PODY - -28.345 - - -28.345
1Iav 2011 - 31 Map 2011 - -28.345 - -4.475.129 -4.503.473
r r r r
Xvovortik) Kataotaon Tapswokov Poov
Inp. ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
ow , 11 éag 11 éag 1/1 00 31/3/2011 1/1 £ 31/3/2010
006, o& Evpcd 31/3/2011 31/3/2010
Tapelokés pois amd LeLToVPYIKES dpaoTNpPLoTNTEg
Topeokés poég amd AEITOVPYIKEG SPacTNPLOTNTEG 10 -39.320.655 -12.906.730 -33.505.188 -28.639.179
Korapinbévteg toxot -5.560.164 -3.136.333 -1.990.929 -785.399
Koatapinbeig popog e1600Mpotog -807.253 -2.405.197 - -1.944.714
Ko0apic Taperaxic poic amd AerTovpyuké dpasTnproTnTES -45.688.073 -18.448.260 -35.496.117 -31.369.292
Tapgerokés poic and emevovTIKEG dpucTNPIOTNTES
AYopEg EVOOUATOV TEPIOVGIIKAV GTOYEIOV -6.630.940 -5.781.629 -275.979 -426.806
Ayopég ALV TEPLOVCLOKDY GTOLYEIDV -14.365 -53.001 - -
Iwinoceg evodpatav tayiov 109 12.251 - 200
Mepiopata giompoydivia 118.350 - 118.350 -
AvENON - gEoryopd GLUUETOXNG 6€ OUYUTPIKEG - -22.260 - -90.000
Emotpoen keparaiov Buyatpikng 7 10.895 - 10.895 -
Ko0apic Toperakéc poic amd emevdvTikég dpactnproTiTes -6.515.951 -5.844.639 -146.734 -516.606
Tapelokés pois amd YPNIOTOSOTIKES dPUCTNPLOTNTES
Advelo avarneBévto 101.175.754 98.117.168 58.547.980 40.347.022
Amnominpopi daveispod -70.499.631 -80.138.725 -29.986.346 -10.370.882
Mepiopata TANpoOLVTa Ge un ELEYYOVGES GUUUETOYES - -9.486 - -
Aowrd 705.051 660.909 36.015 43.794
Ko0apic Topsrakic pois améd ypnpatodotikig dpastnproTnTeg 31.381.174 18.629.866 28.597.649 30.019.934
KaBapi (peioon)/ adénon oto topetokd swwdicipa ko 16odovopa -20.822.850 -5.663.033 -7.045.202 -1.865.964
Topewakd dwbéoipa oty apyf ™mg xpriong 69.003.735 29.145.546 30.230.061 10.506.818
ZovoA Loy LOTIKEG SLopOpES oTaL TaUELOKE Stabécta -73.254 145.456 - -
Topewokd Srudéoipa 6to Téhog TG YPioNG 48.107.632 23.627.968 23.184.858 8.640.854

Ot onpewdoelg ot oerideg 7 €og 35 amotehodv avamdomacTo HEPOG OGVTNG  TNG OLKOVOULKNG
TANPOPOPNONG.
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BIOMHXANIA KATEPTAIIAL

B. Znpewimoeig emi g EVOLIUEGTS OLKOVOULKIS TTANPOPOPONS

1 Tevikég IIAnpogopieg

Ot Tapovoec eVOBUESES CLUVORTIKES OIKOVOUIKES KATACTACES TEPLAUPAVOLY TIC EVOIBUECES ETOPIKEG
owovouwkég kataotdoelg g XIAENOP BIOMHXANIA KATEPI'AYIAY XIAHPOY A.E. (n «Etatpeion)
KOl TIG EVOIAUECEG EVOTTOMUEVES OIKOVOUIKEG KaTootdoels g Etatpeiog kot tov Buyatpikdv g (nali o
«Ophog), yia tovg tpeig pnveg tov 2011,

Ou koptotepeg dpactnptotnreg tov Opilov eivor 1 Prounyovikn emelepyocio Kot gpmopia TPoidVIOV
G191 pov Kot yaivpa.

O Oprog dpaoctmpromoteitan otnv EALGSa, oty evputepn meployn tov Baikaviov, kot Evpdnng kabbg
Kot otV Apepikn| kot ot petoyés g Etapeiog drampaypatevoviar oto Xpnuatiotipo Adnvov. O dputkog
YIAENOP givar péhog tov opidov BIOXAAKO.

H Eraipeia edpedet oty EALGda, Noud Attikng, oto Anpo Adnivag, otnv 066 Mecoyeiov 2-4, T.K.11 527.
H niextpovikn devbuvon g Etaupeiog etvon www.sidenor.gr.

Ot Tapovseg EVOLALESES GUVOTTIKEG OLKOVOULKES KOTAOTAGELS €xovv eykptbel mpog dnpoocievon amd to
Arountikd Zoppovito g etarpeiog v 23.5.2011.

2 Zovoyn ZnUovTiKOV AoYLoTIKOV Apyav

Ot Baotkég AoYIoTiKéG TOMTIKEG oV €xel epaplocel 0 Opiog katd v cVuvtadn avT®dv TOV EVOIIUEcOV
GUVOTITIKMV OLKOVOULK®V KOTOOTACE®V, gival 1d1eg e avTéC mov cuvTdyOnkav ot TPonyoOLeEVES ETHGLEG
OLKOVOLIKEG KOTAGTAGELS KOt TEPLYPAPOVTAL TapaKAT®. Ot TOMTIKEG 0VTES EYOVV EPAPLOGHEL e cuvERELD
o€ OAES TIC TTEPLOBOVG TTOV TOPOVGLALOVTOL.

2.1 Néa npoéTUTA, EPUNVEIES KU1 TPOTOTOIN G VPIGTAREVOV ALEOVAOV AOYIGTIKAY
Ipoton®V

YUyKeEKPLUEVA VEQ TPOTVTO, TPOTOTOICEL TPOTOT®V Kot dtepunveieg €xovv ekdobel, ta omoin eivat
VIOYPEDTIKA Y10 AOYIOTIKEG TEPLOOOVG Tov Egktvovv katd TN JSbpKewr NG mapovoas ypiong M
petayevéotepa. H extipmon tov Opilov oyetikd pe v emidpacn amnd v £Qoproy| GLTOV TOV VEDV
TPOTVTIWV, TPOTOTOGEWMV Kol SIEPUNVELDY TopaTifeTOL TAPOKATO.

IIpdtuma. Kot AlEpUNVEIEC VTTOYPEMTIKES VIO TNV TPEYOVGO OLKOVOLLKT YPNoN

AAII 24 (Tpomomoinon) «['vOGTOTOUGEIS GVVIEIEPUEVOV HEPADVH

H mnopodoa tpomomoinom emiyelpel vo PEWDCEL TIS YVOOTOTOMGEL, TOV GUVOAAOYMDV OVALECO GCF
oovoedepévo pépn onpociov (government-related entities) kot vo omoca@nvicel v £vvole TOL
GLVOESEUEVOD HEPOVE. TUYKEKPLUEVE, KOTAPYEITUL 1] VTOYPEMCN TOV GVVOESEUEVMV LEPDY dNUOGIoV Vo
YVOOTOTOUGOVV TIG AETTOUEPELIEG OADV TOV CLVAALOYDV HE TO dNUOGIO Kol pe GAAN Guvdedepéva UéEPT
dnuociov, amocoenviler Kot omhomolel TOV OpPoUO TOL GLVIEdEUEVOL HEPOVLG Kol EMPOAAEL TN
yvootonoinon Oyl LOVO T®V GYECEMV, TMV CUVOALNYDV KOl TOV VITOAOITOV OVAUESH GTO CUVOESEUEVA
HEPT OAAG KOt TOV OECHEDCEMV TOGO OTIG ATOUKES OGO KOl GTIS EVOTOINUEVEG OIKOVOLIKEG KoTooTdoels. H
tpomonoinot avtn dev €yl pappoyn otov Opiro.

AAII 32 (Tponomoinon) «Xpnpoatoowkovopkd péca: Mapovoiaon»

H mapovca tpomomoinon mopéyetl eneEnynoels oxeTikd pe tov Tpdmo e TOV 0TOi0 OPIGUEVO OIKOLMUOTO
npénel va tagvounfodv. Zvykekpiuéva, OIKOLOUOTE, OUKOLOUOTO TPOOIpESNG 1 SIKOLMUOTO O0yopdg
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UETOYNG YO TNV GOKTNGOT GLYKEKPLUEVOD aptOUoD 18I0V GUUUETOYIKOV TITA®V TNG OIKOVOULKNG OVTOTNTOG
Yo £VOL GLYKEKPILEVO TOGO OTOLOVINTOTE VOUIGLOTOG OTOTEAODY GUUUETOYIKOVG TITAOVG EAV 1) OIKOVOLLKY]
ovVTOTNTA TPOGOEPEL OVTE TO OUKOIOUAT, OIKOIOUATA TPOUIPESG 1 OKOIOUATO OYOPAS LETOYNG
AVOAOYIKO G€ OAOLG TOLG VOLOTAUEVOLG UETOYOVLG Tng idwg katnyopiog tov WBimv, W) TOpoydy®v,
GUUHETOYIKOV TiTAwV. H ocvykekpyévn tpomonoinon dev £xel emidPACT] OTIG OKOVOLIKES KATAGTAGELS TOL
OpiAov.

EAAITXA 19 «Awypa@i] XpHoTootKOVORIK®V YTOXPEDGEMV IE GUOIUPETONIKOVS TITAOVS»

H Awepunveio 19 avagépetor 6t0 AOYIGTIKO YEPOGUO OO TV OLKOVOWUIKT) OVIOTNTO. 7OV EKJIOEL
GUUETOYIKOVG TITAOVG GE €vav TMIOTMTY], TPOKEMEVOL Vo OloKavoVioTel, oAOKANpN M &v pépet, o
XPMLOTOOIKOVOLUKT Voypémat. H diepunveia avt dev €xet epappoyn otov Opro.

EAAIIXA 14 (Tpomomoinen) «Opw Ileprovorokdv Xrorysiov KabBopiopévav IMapoyov, Erdyoto
AToITOOPEVO TYNUOTIGREVO KEPAAULO KOL 1] AAANAETIOPO.GT] TOVS

Ot tpomomomocelg QaproOovTal 68 TEPLOPICUEVEG TEPITTOCELS: OTAV 1) OIKOVOLIKT] OVTOTNTO VITOKEITOL GE
EMOYIOTO OTOUTOVUEVO CYNUOTICUEVO KEQOANLO Kot Tpofaivel o€ TPO®PN KATABOAN TOV EIGPOPOV Yio
KAALYT 0VTOV TV omotoey. Ot TPOTOTOUGELS OVTEG EMLTPETOVY G Lo TETOLO OIKOVOLKT] OVTOTITA VO,
OVTILETOTIGEL TO OQEAOG Amd [0l TETOL0 TPOWPT TANPOLY OG TEPLOVGLAKO otoryelo. H diepunveia dev Exet
gpappoyn otov Optro.

TpomomoMGELL O€ TPOTLTOL TOV ATOTEAOVY £Va TUNLLO TOV TPOYPAUULOTOS ETNOIWV BeATimwosmy yia to 2010
tov ZAAIT (ZvuBodvio AebBvav Aoyiotikdv IIpotimmv)

Ot TopaKETO TPOTOTOGELG TEPLYPAPOVV TIS CNUAVTIKOTEPES aALAYES TTOL VTEGEPYovTal ota AIIXA og
en0KOLOVOO TOV amoTELESUATOV TOV ETNGLOV TPOYPappoTos BeATidcemv Tov ZAAIT mov dnpoctevtnke Tov
Maduio 2010. Epdcov dev avapEpeTol dlopopETIKE, Ol TPOTOTOMGEIS AVTEG OEV EXOVV GNUAVTIKY ENINTOON
GTLG OIKOVOUIKEG KOTAOTAGEL Tov Opidov.

AITXA 3 «Xvvevarosis Emyeipiiceov»

O1 TPOTOTONOELS TOPEYOVV EMTPOCHETEG SIEVKPIVIGELS OYETIKA LE: (o) CUUPOVIEG EVOEXOIEVOL TIUAIOTOG
OV TPOKVMTOVYV OO GULVEVAOGELS EMEPNCEOV LE mMUEPOUNVIiES amdOKTNONG 7OV TPONYOHVIOL 1TNG
epappoyns tov AIIXA 3 (2008), (B) v empétpnon e un eAEYYOUGOS GUUUETOYNG, Kot (Y) AOYIOTIKN
OVTILETOTIGN TOV GUVOAAOYDV TANP®UNG Tov Pacifovtat o€ afleg LETOXMV KOl TOV AIOTEAOVV UEPOG LLI0G
EMYELPNLLOTIKNG GLUVEVAOOTG, CLUUTEPIAaPavopévay Tov emPpafedoewv mov Pacilovtat og a&ieg petoydv
KOl 7TOV gV avTIKATAGTAONKAY 1) EKOVGL0. aVTIKOTOCTAONKAY.

AIIXA 7 «Xpnportoowkovopkd Méca: I'vootomomceio»

Ot tpomomomoelg mepthapdvovoy TOAATAEG OlEVKPIVIOELS OYETIKEL UE TS YVOOTONOU|CES TOV
YPTLOTOOTKOVOULIKMDY UECDV.

AAII 1 «ITapoveiaocn Tov Owkovopkav Katastdoemv»

H tpomomoinon dtevkpvilel 6Tt 01 OIKOVOUIKEG OVTOTNTEG UTOPOHYV VO TOPOLGLALOVV TNV aVOIALGT TOV
GLOTATIK®V GTOEIMV T®V AOITMV GUVOAMK®V £00d®V €iTE GTNV KATAGTAOT LETOPOADV 10imv Ke@oAoinv
€lT€ OTIG ONUEIDGELC.

AAII 27 «Evomompéves kan Iowitepeg Owkovopkég Kataotaosioy

H tpomomoinon devkpviet 61t ot tpomomomoetg Tov AAIL 21, AAIT 28 kot AAIT 31 mov anoppéovv and
mv avabempnon tov AAIL 27 (2008) mpémet va epappudloviot LEAAOVTIKEL.



ﬂ_‘ ﬂ E N D P Evowapeon Owovopkn IIAnpo@dépnon g
\\! - 31™ Maptiov 2011

BIOMHXANIA KATEPTAIIAL

AAII 34 «kEvoiapeon Xpnpotootkovopuiki Avagopa»

H tpomonoinon divet peyodvtepn EUQAo OTIS 0PYEG YVOGTOTOINGTG TTOV TPENEL VAL EQapOovTal o€ oyéon
HE OMUOVTIKG YEYOVOTO KOL GUVOAAOYEG, OCULUTEPIAOUPOVOUEVOV T®V  HETUPOADV OvaQOplKd e
EMYETPNOELG TNV €0AOYT adia, KOOMG Kot 6TV avAyK ETIKOPOTOINGNG TV GYETIKOV TANPOQOPIOV and
v 1o pdoeatn eTota £KOeo.

EAAIIXA 13 «dlpoypappata IIototntog [ehatov»

H tpomomoinon devkpwviler v évvola tov Opov «gbAoyn o&lo», oto miaicto g empétpnong g
emPPpaPevons TV TPOYPLULATOV TGTOTNTOS TEAUTOV.

IIpdtuma. kKo Alepunveieg VToype®TIKES amd meptddovg mov Eekvovy Tnv N uetd amd 1 Iavovapiov 2012

AIIXA 7 (Tpormomoinon) «Xpnuatoowkovopkd Méca: I'voeromoujoeis» - petafipacseig
APNLUTOOTKOVOLIK®OV TEPLOVGLOKMV GTOVYEi®mV (gpapudletor yio €INoleg AOYIOTIKEG TEPLOO0VE  TTOL
Eexwvodv v 1) petd Ty 1" Tovkiov 2011)

H mapovoa tpomomoincn mopéyel TG YVOOTOTOMOELS Yo, LETAPPACHEVE YPTLLOTOOUKOVOLULKE TEPLOVCLUKA,
OTOLYELD TTOV JEV €XOLV OTOVAYVOPIOTEL €5’ 0AOKANPOL KOOMS Kot Yo HETAPBIPACHEVE YPTLLOTOOIKOVOLULKE
TEPLOVOLOKA OTOEID TTOL €YOoVV amoavoyvoplotel €5’olokApov oAAd Yo to omoic o Ophog €yet
ovveyllopevn avapen. Iloapéyet emiong kabodynon yuo TV €QAPLOYN TOV OTOUTOVLUEVEOV YVOCTOTOU|CEMV.
H tpomonoinon avtn dev £yt akdpn vioBebet omd v Evponaikn ‘Eveon.

AAII 12 (Tpomomoinon) «Pdépor €1600MpaToS» (eQupuodletor yio €TNolEG AOYIOTIKES TEPLOG0VE TTOL
Eewvobdy v 1) petd Ty 1" Tavovapiov 2012)

H tpomomoinon tov AAIL 12 mapéyer o mpaxtikn péBodo yo v empérpnon tov avafailopevov
POPOLOYIKADV VIOYPEMCEDV Kol OVOPOUAAOLEVOV POPOLOYIKDV TEPLOVGLUKMV GTOLKElMV OTaV EMEVILTIKA
axivnto emyetpdvtat pe ™ péBodo gvioyng a&iag copeava pe o AAIT 40 «Erevdvoelg og akivnton. H
Tpomomoinon avth dev Exetl akoun viobetnOel amd v Evponaikn ‘Evoon.

AIIXA 9 «Xpnpotootkovopuikd pécoy (e@opuoletal oTic ETHOLEG AOYIOTIKES TEPLOOOVG OV EEKLVOVV TNV
N petd myv 1n lavovapiov 2013)

To AITXA 9 amoteAel v TpdT™ Pdon oto Epyo tov ZAAIT (Zvpfodio Aebvav Aoyiotikdv [Tpotdinmv)
yw v oviikatdotaon Tov AAIT 39 kor ovagépetar oty tafvounon Kot EMPETPNON TGV
APNLOTOOIKOVOUK®DY TEPLOVCLOKMY CTOLXEIDMV Kol YPNUATOOIKOVOUIKGV vroypedoemv. To ZAAIL otig
enodueveg eaocels Tov €pyov Ba emekteivel o AIIXA 9 étol dote vo TpooteBodv vEES OmOTNOELS Yl TNV
amopeimon g a&iag kot ™ Aoyotikn aviotdduong. O Outhog Bpioketor ot dadkacio ektiunong mg
emidpaong tov AIIXA 9 otic owkovopkés tov kotootdoels. To AIIXA 9 dev umopel vo epappooctei
vopitepa amd tov Optko 610TL dev €xet vioBetnBel and v Evponaikr Evoon. Mdvo 6tav viobebel, o
Oprog Oo amopacioet eav Oo epappooet o AIIXA 9 vopitepa amd v 1 lavovapiov 2013.

AIIXA 13 «Empétpnon Evloyng Adioc» (spoppodletal otig etoleg AoyloTikég meptddovg mov EEKVoOY
v 1 petd v In lavovapiov 2013)

To AIIXA 13 mopéyet véeg odnyieg OYETIKA Le TNV EMPETPNON TNG €VA0YNG a&log KOl TIG amapaitnTeg
yvootonomoel. Ot amoitnoglg tov mpothnov dev digvphvovy TN ypnorn Tev gOAoYoV alldv oAAG
TOPEXOLY SLEVKPIVIGELG YOl TIV EQPOPLOYT TOVG OE TEPIMTMOT) OV 1) YPNOT] TOVG EMPAAAETOL VITOYPEDTIKA
a6 aAAda mpotuma. To AITXA 13 mapéyet akpiPn opiopod g evroyng atiag, Kabmg Kot odnyleg avapopid
HE TNV EMPETPNON TNG EVA0YNG 0&inG Kot TIG OmOPAiTNTES YVMOTONOMGELS, ave&aptnta and To TPOTLTO U
Baon 1o omoio yiverar ypnon tov edioywv afidv. Emmiéov, ol amapaitnteg YVOOTOMOMGEL, £YOLV
Otevpuvlel Kot KAADTTOLY OAOL TOL MEPLOVGLOKAE GTOLYElR KOl TIS VIOYPEDMGELS TOV EMUETPOVVIOL GTNV
gbhoyn alo ko Oyt povo ta ypnuatootkovoptkd. To mpotvmo dev €yet viobetndel axopn ond v
Evponaikq Evoon.



ﬂ_‘ ﬂ E N D P Evowapeon Owovopkn IIAnpo@dépnon g
\\! - 31™ Maptiov 2011

BIOMHXANIA KATEPTAIIAL

Opddo TPOTOTOV GYETIKA NE EVOTOINGY KOl 076 KOWOO cvp@mvies (spopuolovial ot €mMoleg
Aoyiotikéc TepLddovg ov Eekivovdv Tny 1| petd my 1n lavovapiov 2013)

To ZAAII dnpocicvce Tévie véo TPOTLTO GYETIKA LLE EVOTOINGT) KL TIC amd Kooy cupemvieg: AITXA 10,
AIIXA 11, AITXA 12, AAIT 27 (Tpomonoinon), AAIT 28 (Tpononoinon). Avtd ta npodTuma epapudlovot
oTIG £TNGIEG AOYIOTIKEG TEPLOdOoVG oL Egktvohv Ty 1 petd v 1" Iavovapiov 2013. Extpénetar  tpdwpn
EQOPLOYN TOVG HOVO €4V TOLTOHYPOVAE EPAPUOCTOVV Kot TO TEVTE aVTd TTpodTLNa. Ta TpodTLTTAL deV EYovV
vioBeBel oxopn and v Evpomaiky Evoon. O Ophoc PBploketor ot dwdikacio exktipnong g
EMIOPAONC TOV VEOV TPOTOTMV GTIG EVOTOUUEVEG OIKOVOULKES TOL KotaoTdoels. Ot kupidtepot dpot v
TpoTOROV gival ol €ENG:

AIIXA 10 «Evortompéves Owkovopkéc Kataotdosion

To AITXA 10 ovtikafiotd 610 GUVOAD TOVG TIG 00NYIEG OVAPOPLKA LE TOV EAEYXO KOL TNV EVOTOINGT], TOV
napéyovral 6to AAIL 27 kot oto SIC 12. To véo Tpdtumo aAAGLEL TOV OPIGLO TOV EAEYYXOL MG KaBOPLoTIKOD
TOPAYOVTO TPOKEWEVOL VO OTOQUCIOTEL €AV U0 OWKOVOIKY ovtotnta, Bo mpémel vo evomotgitol. To
TPOTUTIO TOAPEYEL EKTETAUEVES OIEVKPLVIGEIS TOL VIAYOPEHOVY TOVG OLOPOPETIKOVG TPOTOVS KOUTE TOVG
omoiovg pio. owovopkn ovtotnta (emevoutng) umopel vo eléyyet pion GAAN OIKOVOUIKY) OVIOTNTO
(emévduom). O avabewpnuévog optopds Tov eAEyyov €0TAlEL OTNV OVAYKN VO VTTAPYEL TAVTOXPOVO TO
dwaiopa (1 duvatdmra vo KaTevBivovTal ot dpacTNPLOTNTES TOV EXNPEALOVY CLOVTIKA TIG amodOCELS)
Kot ol peTaPAnTég amododoels (BeTikég, apvnNTIKEG N Kot To dV0) TPOKEEVOL va VILapyEL Eheyyoc. Ta véo
TPOTLTO TOPEYEL EMIONG OLEVKPIVIOELS OVAPOPLKE [LE GUUUETOYIKA SIKOMUATO KOl SIKODUATO GAOKNONG
Béto (protective rights), kabmg eniong Ko ovaPOPIKA LE GYEGELS TPAKTOPEVLGTG / TPAKTOPEVOUEVOU.

AIIXA 11 «An6 kowvo) Zoppaviecy

To AIIXA 11 mopéyel (o mo PEOAIOTIKY OVIWETOTION TOV ard KOWOD GUUE®VIOV £6TIALOVTIOG GTO
SIKOLMLLOTOL KO TIG VITOYPEDGELS, TOPE GTI VOUIKT TOVG Hopr]. Ot THToL TV cLUEOVIGY Teplopilovtal o€
500: oo Kool eLeyyoueveg dpaotnplotnteg Kot Kowvorpatiec. H uébodog g avaroyikng evoroinong dev
glvar TAéov emttpentn. Ot cvppetéyovieg o€ Kowompasieg Qoprofovy VIOYPEDTIKA TNV EVOTOINGCT UE TN
péBodo g kabaprg Béong. Ot 0uKOVOLIKEG OVIOTNTEG MOV CULUUETEYOLV GE OO KOWOU EAEYYXOLEVEG
dpaotnplomres epapudlovy Tapdolo A0YIoTIKO Yepond pe autdv Tov epapuolovv emi tov Tapdviog ot
GUUETEXOVTIEG OE OMO KOWOL EAEYYOUEVE TEPOLOLOKE oToein 1 o amd Kowolh eAeyyOUEVES
dpaotnpiomrec. To mpdtumo mapéyet emiong SEVKPIVIGELS OYETIKA e TOVG GUUUETEXOVIES GE OO KOWOU
GUHPOVIES, YOPIg Vo LTTAPYEL amd KOO EAEYYOG.

AIIXA 12 «I'v®d6T10701161] GOPPETOYNS 6E GALES OTKOVOPIKESG OVTOTTESH

To AIIXA 12 ovo@épetol OTIC OMOLTOVUEVEG YVOOTOMOWOEL, HIOG OIKOVOWMIKNG — OVIOTNTOG,
GUUTEPIAUUPOUVOUEV®Y CTLOVTIKOV KPIGEDV Kol VTOOECEMVY, Ol OTOIEG EMTPENTOVY GTOVG OVOYVADOTEG TOV
OLKOVOUIK®V KOTUOTACE®V Vo a&loAoynoovy T @O, TOVE KIVOUVOLS KOl TIG OIKOVOUIKES EXTTOGELS TOV
oyetiCovtal e T GUUUETOYN TNG OKOVOLUKNG ovTtoTTog o€ Buyatpikés, cUYYEVEIS, 0md KOOy CUUQMVIEG
KOl [T EVOTOLOVHEVES OLKOVOUIKEG ovtotntesg (structured entities). Mio otkovopikn ovtdétrta €xel
dvvatdtra va tpofel o€ KAmoleg 1 OAEG and TIC TOPATAV® YVOGTOTOGELS XMPIG Vo lvat VITOYPE@UEVN
va gpapuocet To AITXA 12 oto oOvoro tov, 1} to AIIXA 10 1 11 1 ta tpomomompéva AAITL 27 7 28.

AAII 27 (Tponomoinon) «Atopmkég Owovopkéc Kataotdoeio»

To Ipdétumo avtd dnpoctedbnke tovtdyxpove pe 10 AIIXA 10 kou oe cvvdvaoud, to dvo mpdTLTA
avtikabwotovv 1o AAIL 27 «Evomomuéves kou Atouikés Owovouikés Koraotaoeigy. To tpomomompévo
AAIT 27 opilet to Aoy1oTIKO YXEWPIOUO KOt TIG OMAPAITTEG YVOCTOTOWGELS AVAPOPLKA LLE TIG CULUETOYES OF
Buyatpicés, Kowvompatiec kot cuyyeveic 0tov pio OWKOVOUIKY OVIOTNTO ETOWALEL OTOUIKES OUKOVOLKES
katootdoels. [Mapdhinio, o XvpPfovoio petépepe oto AAIL 27 6povg tov AAIL 28 «Emevddoeis oe
2vyyeveig emiyeipnoeisy xor tov AAIL 31 «Zvuuetoyés oe Kowvompaliecy mov a@opodv TIG OTOMKEG
O1KOVOIKEG KATAGTAGELS.

10
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AAII 28 (Tpomomoinon) «Emevévoeig og Tvuyyeveic emyeiproeig ko Kowonpatico»

To AAII 28 «Erevovoeis ae Lvyyeveig emiyeipnoeis kou Kovorpaliesy avikadiotd to AAIL 28 «Erevdvoeig
oe 2vyyevelg emiyeipnoeicy. O okomdg avtod tov Ilpotdhmov eivar va opicel Tov AoyloTikd YEPoU
AVOPOPIKA LLE TIG ETEVOVGELG GE CLYYEVEIG EMYELPNOELS KOL VO, TOPAOECEL TIG OMOLTIGELG Y10 TNV EQAPUOYN
g nebodov g kKabopng Béong Katd T AOYIoTIKN TV eMEVOVCEMY G GLYYEVELS Kol Kowvomposies, Ommg
TPOKVTTEL Ad TN dnpocievon Tov AITXA 11.

2.2 IThoiclo KOTAPTIGNS TOV OTKOVOUIKOV KATUGTAGEMY

O TopoVGEG EVOLANESES GUVOTTIKEG KATAGTAGELG OLKOVOIKNIG TANPOPOPNONG, Ol OTOIEG £XOVV KATAPTIGTEL
pe Baon to AAIL 34, éxovv cuvtaybel pe Pdon v apyr TOV 16TOPIKOD KOGTOVG OTMG el Tpomomom el e
mv ektiumon o€ gdAoyn ofia TV enevodoemv S0OECIU®MY TPOG TAOANGCT] KOl TMV YPNUATOOIKOVOUIKDY
GTOEI®V EVEPYNTIKOV Kot TaBNTIKOV o€ g0A0YN a&io HEGM OMOTEAECUATOV.

Ot GUVOTTIKEG EVOLAETEG OLKOVOULKEG TAPOPOPIES Yol TOVG TPEIG PUNVeES KatapTiotnKay e Baon Tig idieg
AOYIOTIKEG apyéG OV AKOAOLONONKOVY YioL TNV ETOYOCIO KOl TOPOLGIOOT] TOV OIKOVOUIK®Y KOTAGTAGE®DY
g Etatpeiog kot tov Opilov yua 1o €106 2010.

Ot evillPeseg GUVOTTIKEG OLKOVOULKEG TANPOQOpieg TPEmeL vo. AneBovv vdyn 6€ GLUVOLAGHO LE TIG
gleyuéveg owovopukég Kataotaoelg e Etapeiog kot Tov Opilov yu m ypron mov éane 31 Aekepfpiov
2010, mov €yovv avaptnBei oty 1otoceAida g Etarpeiog kot kotoptictnkay copeova pe to ATIXA.

O @Opog emi TV KEPIDV OTIG EVOLIUECES GUVOTTIKEG OWKOVOUIKEG TANpoeopiec vroroyileton
YPNCHOTOLDVTOG TO POPOAOYIKO GUVTEAEGTI| O 0T010G B0 1oYVEL GTO. ETNGLAL KEPOT).

2.3  Owovopkég Kataotaoseig
(o) Ovyarpikég etaupeies

BOuyoTpikég eival ot emyelpnoels (CUUTEPIAAUPAVOUEVOV TV EMLYEPNCEDV EOIKOD GKOTOV) TAV®D OTIG
omoiec aoKEITAL OIKOVOUIKOG Kol AEITOVPYIKOG EAEYYOG amd TNV LUNTPIKN €T TOV SIKAOUATOV YHPOV TOV
omolov M UNTPIKY KATEXEL TOGOGTO peyoAvtepo Tov 50%. H dmopén xou emidpacn tuydv duvntikdv
SampPATOV YHeov To omoia, £yovv Bepeldost dikaiopa e£Goknong Katd Tov xpovo ouvtaéng Twv
OLKOVOUIK®V KATAGTACE®V 1 €lval PeTaTpéyipa, AapuBavetal vedyn Tpokeévou vo ototyetofetndel edv n
puntpikn aokel tov Eleyyo et pag dAing emyeipnong. Ot Buyatpikéc evomotovvTol pe OAKT EVOmoinoT omd
TNV MUepoUNVict TOL OTOKTATOL O EAEYYOG €T’ ALTMV KOL TAVOLV VO EVOTOLOVVTAL Ad THV MUepounvia Tov
T€T010G €AeyY0G Ogv voictatal. To GUVOAO TV GUVOMKGV €600mV Aoyiletar katd ovaAoylo GTOvG
WOOKTATES TNG UNTPIKNG Kol OTO SKOLOMOTO TPIT®mV, OKOPN Kol oV TO LIOAOWO mov avoioyel ot
dwonmdpoto Tpitev gival ypemoTikd.

H omoéxtmon OQuyatpicdv etaipeidv Aoywotikonoleitor pe ) pébBodo g e&ayopdc. To petafifacOiv
avtéAlaypa g amdkInomng eAéyyov voioyiletot Bacetl g edAoyng a&iog twv otoyeinv Tov gvepynTkon
OV UETOPEPOVTAL, TOVG GUUUETOYKOVS TiITAOVS TOL £KO1d0VTOL 1] AVIOAAAGGOVTOL 1} TMV VIOYPEDCEDY TOV
avorappdvovral katd v nuepounvia eEayopds, cvumephappdvovtag v gdioyn afio t@v ctotyeiwv
EVEPYNTIKOD KO TV VIOYPEDCEDV OV amoppEovy amd pio pvOon evdeyduevov avtaAldypoatog. Ot
domaveg mov oyetilovian pe v e€ayopd e&odomotovvtol. Ta avayvmpiolpo ototyeior evepyntikod Kot
VIOYPEDCEMV KOl Ol EVOEYOUEVEG VTOYPEDMCEL TOV OMOKTMVTOL GE MO ETLXEPNUATIKY) GLVEVOOT),
EMYETPMOVTOL OPYLKE KOTA TNV NUEPOUN VIR amdKTNONG GTNV €0A0YN a&io TOVG, aveENPTHTMS TOV TOGOGTOV
GUUUETOYNG TOV SIKAOUATOV TPIT®V.

Edv vanpyav 1101 GUUUETOYIKG SIKOLOWUOTO GTOV OTOKTMUEVO, OVTA ETUETPOVTOL €K VEOL OTNV €0A0OYN
aflo Kotd TV nuepounvio. amdkTNoNG Kot evogyopevo képdog N (nuid avayvopiletol oty Kotdotoon
amotedecpdtov. O Oprog avayvopilel kotd mepintmon, Ty ondKTnon OSKOU®OUITOV TPIT®V oToV
amokT®pevo eite oty edioyn o&lo tovg eite oto OvVOAOYIKO TOCOCTO TOLG emi TV KaBapdv
AVAYVOPICIL®V TEPLOVGLOKADY GTOLYELMV TOV ATOKTOUEVOV.
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To vrepPaAirov TOL GUVOLOL TOV HETAPEPHEVTOG AVTAAAGYLOTOG, TOV SIKOIOUATOV TPITOV Kot TNG EOVA0YNG
a&log TPonYOULEVOV GUUUETOYIK®Y SIKAIOUATOV GTOV OTOKTMUEVO KOTA TV NUEPOUNVING AmOKTNONG, €l
g evhoyng a&iog TV Kabapdv avayvopICIL®V TEPLOVGLOK®Y GTOLYEI®V TG BuyaTpiKiG TOL OmOKTHONKE,
Aoylotikomoteitan mg vrepadio. Av 10 cOVOAO TOV Tapamdve gival pikpdTepo amd v evloyn o&la TV
kaBapdv avoyvopicILov TEPOVCIOKOV cTotyeinv g Buyatpikng, n dwapopd avayvepiletol dueco oty
KOTAOTOGN — OMOTELECUAT®OV. XPNUOTOOWKOVOMKE — OTOLXEl  EVEPYNTIKOL 1 (PN HUOTOOUKOVOLLKEG
VIOYPEDOCELS TOV ATOPPEOLY OO PLOUIGEIS EVOEXOUEVOL OVTAAAGYUATOG ETUETPOVTOL GTHV €0AoYN a&ia
ToVG pe TiG petaforéc otnv a&ia avth va avayvopiloviotl oty KaTdoTaon AmoTEAESUATOV.

H emintowon ota omoteléopoto €15 vEOV Kol SIKOLMUOTO HEYNOoS AOY® oAAOyNG TOGOGTOV OF
GUULETOYES, Bempovvial ®¢ cuvorAayés peTa&d petdywv tov Opilov kot cvvendg avoyvopilovot
rkatevdeiov ota Tow Kepdiaio.

SuvaAloyég, VTOAOITO KOl U1 TPAYLOTOTOHEVO KEPOT| TOL TPOKVILTOVV UETAED TMV ETOLPELDY Tov Opilov
amoieipovtatl Kotd TV gvomoinon. Ot un wpoypatonompéveg Cnée, eniong anoieipovtat. Ot Aoyiotikég
apyég TV BuYaTPIK®OV ETAPELDV EYOVV AVATPOCAPLOGHEl MOTE Vo eivol OPOIOHOPOES LLE OVTEG TTOL EYOVV
vioBeBel and Tov Optro.

H etarpeio kotoywpel Tig emeviioels o€ BuYaTPIKES, OTIC ATOMKES OUKOVOLULIKEG KOTOOTACELS TG, 0€ KOGTOG

B) 20ypevelS emLyEPROELS

Yvyyevelg glval ol emyelpnoels, otig omoieg 0 Ophog €xel ovoL®OT mPPon, AAG Oyl EAeYXO, TO Omoio
YEVIKA 1oYOEL OTAV TO TOCOGTO GLUUUETOYNG Kupaivetat peta&d 20% kot 50% tav dikaiopdtov yieov. Ot
eNEVOVCELG G€ GUVOEOENEVES EMLYEPNOELG AoYIoTIKOTOoVVTaL Le T péBodo g kaBapng BEong kot apyikd
avayvopifovtar 610 k60TOG KTNoe®s. O AOYoplocpoc TV enevOVCEMV GE GUVOEOEUEVES EMLYELPT|OELG
meprlopfdvetl Kot TNy vepasio Tov Tpoékvye Katd v e&oyopd (Letwpévn pe Toyxdv (npieg amopeimwong).

To pepidio Tov Opilov oto képdN M T INUEG TV cuvdedepévev emyelpnoemy petd v eEoyopd
avayveopiletatl ota anotehéopata, eved To Hepidlo tov an’ gubeiog peTafoldv TV amofelaTik®v HeTd TNV
gEayopd, avayvopiletar ota amobepotikd. Ot cvocmpevpéves petaforés emmpealovv tn Aoylotikn aia
TOV ENEVOVOEMV GE GUVOESEUEVEG EMIYEIPTOELG. TNV TEPINTMGT OV TO pEPido Tov Opirov eni TV {nudv
piag cuvdedepévng viepPet mv a&ia e enévdvong otn cuvdedepévn, dev avayvopilovtotl extmiéov {nég,
ekTOC €av &yovv yiver mANpouég M Exovv ovaAneBel TEPAUTEP® OECUEVCEIS YO AOYOPLOCUO TNG
oLVOEdEUEVIG.

Mn mpaypotomompéva kEPAN amd cuvaAlayES peta&d Tov OUiAov Kol TV CUVOESEUEVOV ETLYEPTCEDV
amoieipovtol katd TO TOc0oTd ovupetoyg Tov Opihov ot ocuvdedepéveg emyelpnoelc. Mn
mpaypatomompéveg Cnuég amaieipovral, oAl AopPdavovtor vmoyn ¢ €vosEn amopeiwong Tov
petapifachiviog meplovslakod otoryeiov. Ot AoyloTikég apyés TV GUVIESEUEVOV ETLXEIPNOEDY EYOVV
tpomomomBel dote va givar opoldopeeg pe avtég Tov Exovy viofetnOel and Tov Optro.

H etoupeio kataywpel Tig nevOVGELS TG G€ GLYYEVELS £TApEieg 6TO KOGTOG KTHONG HEIOV TNV amopeioon.
) AdEnon woooorod oe Guyorpikeg

O Outhog o€ TepmTM®GELG 0HENGNG TOV TOGOGTOV GUUUETOYXNG TOV 6€ BuyoTpikég, vwoAoyilel Tnv vaepaio
Baoel ToV AoyoTIKOV 051DV TOV TEPLOVCIAKMY oTotyeimv TG Buyatpiknc. H enintwon oto amoteAéopato

€1G VEOV KOl OIKOLOUATA PEOYNPlag AOY® OAAAYNG TTOGOOTOD GE GUUUETOYES, Bempovvial ®G GUVOAANYEG
peta&d petdymv tov Opilov kot cuvenmg avayvopiloviol katevbeiav ota Tow Kepdiato.

24 Emyaipnpotikoi Topeig
Ot Aertovpykol topeic Tapovstdlovtal e TPOTO MOV GULVASEL UE TIG ECMTEPIKEG OUKOVOULKEG OVOPOPES

TPOG TOV EMKEPOAN ANYNG emyelpnuatikdv amopdcoewv (I'evikde AtgvBuving) o omoiog eivar vrevBuvog
Yo TNV HETPNON TNG UTOS0CTG TOV AEITOVPYIKDV TOUEWDV KOl TV KOTOVOUN TOPOV HETAED QVTMV.
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2.5 XZuvoAAOYROTIKEG HETATPOTES
(o) Aertovpyiko vouioua Ko VOULoLO, TOPOVTIOTHG.

Ta otoyelo TV OKOVOUK®OY KOTOCTACEMV TOV ETAPEL®V TOV OMIAOL KATAX®POVVIOL GTO VOUIGLO TOL
TPMTEVOVTOG OLKOVOLLKOD TEPLBAAAOVTOG, 6TO omoio kdbe etarpeia Aettovpyel («Aertovpykd VOLUGLLON).

Ot gvomompéveg oKovopkég Kataotdoelg mapovotdloviar oe Eupd, mov eivar to Agttovpykd vopicua
ATOTIUNONG Kot TO VOGO Tapovsicons ¢ untpkng Etapeiog.

) 2ovaliayég kar vaéloimo,

Ot cuvodhayég oe EEVa VOLUGUATO, LETOTPETOVTOL GTO AEITOVPYIKO VOGO LE TNV XPNON TOV IGOTIUIOV
OV 1GYVLOVV KOTH TNV NUEPOUN VIO TV cuvaAlaydy. Képon kot (npég amd cuVOAAUyUATIKEG SLPOPES OL
onoieg TpokLITOVY amd TV eKKABEPION TETOIOV GUVOALAYDV KATA TNV SAPKELD, TNG XPNHoNG Kot amd TV
LETATPOTN] TMOV VOLUSUATIK®OV GTOLYEI®mV Tov ekPpaovTatl og EEVO VOLIOHO LE TIG 1Y DOVOES IGOTIULIEG KOTA
TV NUEPOUN VIO IGOAOYIGLOD, KOTUX®OPOVVTOL GTA OTOTELEGLLOTA.

(v) Eraupeieg tov Ouilov

H petatpom tov 0KOVOHKAOV KOTAGTAGE®Y TV €TAPE®V Tov Opilov (kapio ek tov omoimv dev €xet
vOpoHe VIEPTANO®PIGTIKNAG Olkovoping), Ol Omoieg £€XOuV SPOPETIKO AELTOLPYIKO VOUIGHO Ond TO
vopopa Tapovsioong tov Opilov yiveror og e&ng:

Ta meprovoloxd otolelon Kol VROYPEDCES UETOTPEMOVIOL HE TS tooTiieg mov 1oydovv KoTd TNV
nuepounvic Tov 1GOA0YIGHOD.

Ta £c060 Kot Tor €£0000 LETATPETOVTOL LE TIC HEGES 1OOTIEG TNG ¥PNoNG (eKTOG €dv M péom ootiio dgv
glval AOYIKN TPOCEYYIOT TNG CVGGMPEVUEVIG EMIOPOCNG TMOV IGOTIUIOV OV IGYVAV KOTE TIG MULEPOUNVIES
TOV GLVOALOYDV, GTNY om0l TEPInTOOT Ta £5000 Kot ££000. LETATPETOVTAL LE TIG IGOTYLIEG TTOV io LAV TIC
NUEPOUNVIEG TOV CLVOALOYDV) KOl Ol TPOKVTTOVGEG GUVOAAUYUOATIKEG SLAPOPES KATUXWOPOVVIOL GE
amofepoTikd TV 10iOV KEPOANI®VY KOl LETAPEPOVTOL GTO, OTOTEAEGLLOTO LLE TNV TOANGN TOV ENLYEPTCEDV
AVTOV O HEPOG TOV KEPSOLE 1 {npiog amd T TOANON.

H vrepa&io kot o1 mpocappoyés tov eOA0YOV aEldV oV TPOKVTTOLY amd TV e£0yopd EMYEPCEDV GTO
eEotepkd, avtetomilovtol ©¢ otoyelo evepynTikov Kot madntikod g emyeipnong eEmTepkod Kot
LLETATPENOVTOL [LE TIG IGOTYLEG TNG NULEPOUNVIAG IGOAOYIGLLOV.

2.6 Evoopoarta aywa

Ta evodpata wdylo Topovcstdlovial 6To KOOTOG KTHOEMG UEIOV GUCCMPEVUEVEG OTOGPREGEIS Kot TUXOV
amopeiowon. To kdoT0g KTHoe®s TepapPdvel OAeg Tig dpeoa oyeT{OUEVEG SUTAVES YiOL TNV ATOKTNOT TOV
otoyeiwv.

MertayevéoTtepeg dOMAVEG KATAXMPOVVTAL G EMAVENCN TNG AOYIOTIKNG 0&i0g TOV EVEMUAT®OV Toyiov 1 ©g
Eexmplotd ayto poévov €av eivorl mhavo ta HEAAOVTIKG OUKOVOULIKA 0QEAT Va. El6pevcovy 6Tov Optho Kot
10 k6610G ToVG pnopel va empeTpnOel admiota. To KOGTOG EMOKEVHOV KOL GUVINPNCEMV KATOYXMPELTOL
OTO AMOTEAEGLATO OTOV TPOLYLATOTOLOVVTOL.

Ta owodnedo dev amocPévovtal. Ot omooPéoelc Tov GAA@V oTOlElMV TOV EVOOUITOV Toyi®V
vroAoyilovton pe v otabepn péBodo pe 166moceg Evoldueses emPopiveelg oto Stdotmuo g
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AVOUEVOUEVNC @QEMUNG (®NG TOV GTOLYKEIOV, £TGL DOTE VO, d0YPOPEL TO KOOGTOG OTNY VITOAEUUOTIKY TOV
agia, wg eghg:

- Kripw 10-33 'Em
- Mnyavoloyuodg eEomhopde 5-20 'Em
- Avtoxivnta 6-7 'Em
- Aowdg eEomAiopdg 3-8 'Em

Ot vroreypatikés agieg kar ot m@édipes (wég Tov evoopdtov Taylov VTOKEWTOL 6 enaveEETAOT), €AV
xpewaleTon oe Kabe nuepounvia IGOAOYIGHOD.

Orav ot hoytotikég adieg tov evoopdtov tayiov vrepPaivouy Ty eKTHOUEVT ovakThon a&io Tovg, 1
Sdopopd (amopeimon) Kataympeitat dpeca mg 6060 GTa OTOTELEGHLOTO.

Katd v noAnon evoopdtov moyiov, ot dlapopés UeTald TOv TWWAHOTOS oy Aoufdvetal kot Tng
AoyioTikng Tovg a&log Kataympovvral mg kEpdN 1 {nuieg ota amoteAéopata.

XpNUoTOOKOVOLIKE ££000 TTOV 0LPOPOVY GTNV KATUCKELT GTOLYEIMV EVEPYNTIKOD KEPAANLOTOLOVVTAL Y10l TO
XPOVIKO  Sdotnpo.  mov  amoiteitar  pExpt TtV olokifpmon g Kotaokevne. Olo ta  GAAQ
APMLOTOOIKOVOLUKE £E0d0 avaryvepilovTol 6Ta 0mOTEAEGLOTO XPOEDG.

2.7  Avio TEPLOVOLUKE OTOLYELD
Aoyiouixd mpoypduyiato.

Ot Gdeteg AOYICHKOD OTOTILAOVTIOL OTO KOGTOC KTHoemG pelov ocvoowpevpéves amocPécels, pelov
0To10dNTTOTE GLGoMPEVEVT amopeimon. Ot amocPéoelg dievepyovvral pe Paon ™ otabepn pébodo oto
Staotnua e oeéAMung Lmng tovg, N ortoia givat 3 £wg S ypovia.

A0TAvVEG TTOV OTOITOOVTOL Y10 TV OVATTTUE KoLl GUVTHPTOT TOV AOYICHIKOD avayvapiloviatl og €500 otV
Kartdotoaon AToTeLeGHAT®V GTO £T0G TOL TPOKVITOVV.

Eéoda Avarroéng

To k6ot0G épevvag Aoyiletar g €£000 Katd TV TTparypoToroinon tov. To KO6TOg TV EpYmV avAaTTLENg
(ToV aPopOLV KLPIMG GYESAGHO Kat SoKI VEDV 1 BEATIOUEVOVY TPoldvTmV), avayvopiletol o Katnyopia
TOV ACOUATOV ToYiov ototyelov povo 0tav LILapyet ThavoOTHTA ETLTLYING TOV EPY®V AVTAOV, AdpPdvovTog
VoY”N To Pabpd eUTOPIKNG KOl TEXVOLOYIKNG PLcindtTnTog Toug Kot vwd v tpoiimdbeon 06Tt 10 KOGTOG
umopei va petpnel agomota. Aoumég domdves avamTuéng, Tov SEV IKAVOTOOVV T TOPATAV® KPLTNPLL
KOTO®POovVTaL ©G damdveg katd v mpaypotonoinon tovg. Koot avéntuéng pe menepacuévn @@éiun
Com ta omola £xovv kepaiatomonbel amosPévovtar HeTd TNV Evapsn TG TOPAYOYNS TV TPOIOVIMV TOL
avapépovtol, pe T otabepn pébodo andoPeong, Katd 1o SIUCTNO TG OVOUEVOLEVIG ®QEMUNG (NG ToV
ototyeiov 1 omoin og KGbe mepintwon dev vepPaivel Ta wévte £t).

2.8  Xtoygeia un KuKAOQOPOOVTOG EVEPYITIKOD TPOG TMOANGT)
Ta pun KuKhogoplakd oToL et KOTATAGCOVTOL TPOG TMOANGCT) KOl OTOTILMVTOL OTNV HKpoTepn agio Heta&hd

™G TPEYOVCOS AOYIOTIKNG a&iag kot tng evloyng a&lag peiov ta é€oda mdANoNG, £poOcOV 1 aic avTh
extipdTon 6t Oo avaktnBel amd v eTapeio LES® TG TOANCEMS TOVG KoL O)L Ald TN XP1O1 TOVE.

2.9  Zopyn@ropog yprILaTOOIKOVOUIKAOV GTOL(EIMV

Ta ypMUATOOIKOVOUIKG GTOolElor evepyNTIKOL Ko 7TodnTikod cvpyneifovioar kot 10 kabapd mocd
TOPOVCIALETAL GTOV IGOAOYIGHO EQPOGOV VITAPYEL EVOL EVVOLO SIKAImULO Y10, SOUYNEIUO Kot 1) Tpdbeon va
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dlokovovietovy og Kabopn Bdon 1 vo ovayveploTel TO GTOLEI0 TOV EVEPYNTIKOD Kol VO SIOKOVOVIGTEL TO
oToL el TOV AN TIKOD TAVTOYPOVA.

2.10 Amopsimon afiog TEPLOVGLOKOV GTOLYEI®V

Ta meprovolakd ctoyeio mov €xovv ampocsdoplotn @EEAUN o1 dev amocfévoviar oAAL VITOKEWVTAL GE
€leyyo amopeimong etnoing kot dtav Kamown yeyovota katadeikviouy 0Tt 1 Aoytotikn a&io pmopei va. umv
glvar avaxktiown. Ta meprovolakd ctotyeio mov amosPévovtar vrokewvTaL o€ EAeYYO amopeimong g a&iog
Toug Otav vrapyovv evdeifelg otL M Aoylotikn afio tovg 6e Ba avokmBel. H avaktiown aia eivor n
peyolotepn petald g evroyng adiog peiov é€oda mdAnong kot g a&iag ypriong. O {nuiég amopeioong
Kkataympovvral cov E£oda oty Kotdotoon ATOTELEGUATOV 6T (PTOT] TOV TPOKVLITOLV.

2.11 Xpnpotoowkovopkd Xrovyeio Evepyntikov

Ot gmevdvoelg tov Opihov tagvopovvtar ot akdiovbeg katnyopies. H ta&ivounon egoptdtor and to
oKOTO Yo Tov onoio amoktnke 1 emévdvon. H Awolknon mpocdropilet v ta&vopunon Kotd Ty opykn
avayvapion kot enaveEetalet v taSvounon og kabe nuepopnvia dnposcicsvong.

(o) XpnuoTooikovouiked mEpiovolakd, oToiyEio. OmOTIUMUEVO, aTHY eVA0YN alio TOVG ue LETOPONES oTa
omoteléouaTo.

H xatnyopia avt tepthapfavet ypnpotootkovopikd ototyeio Tov amoktnOnkay e oKomd TNV TOANCN G
GUVTOMO YPOVIKO dtdotnpo. Eniong meptlopfavel mapdyoyo ypnuatootkovoULKE TpoidvTa KTOG GV EXOVV
npocdloplobel ¢ epyodeio avtiotdbuiong KvdOVOL. XTOlyelo. EVEPYNTIKOV OVTAG TNG KT yopiog
Ta&IVOHOVVTOL GTO KUKAOQPOPOVY EVEPYNTIKOD €0V KOTEXOVTOL YIoL EUTOPIOL 1| AVOUEVETOL VO TOVANOOVV
€vT0G 12 unvov omd v nuepopnvia 1I60A0YIGHOD.

(B) Aoveroxd, mepLovoIOKE, TTOLYEIO KOI ATOUTIOELS

[Mephopfaver pun mopdyoyo YPMLOTOOIKOVOUIKE TEPLOVOLOKE OTOLXEl LE TAYlES 1] TPOGOLOPICUEVES
TANPOUES, TO OTole dEV SLOMPAYLLATEVOVTOL GE EVEPYOVG ayopég Kol dgv LILApyel TPdOecT TOANONG TOVG.
[eptrapfavovtorl 6To KLUKAOPOPOUV evepYNTIKO, €KTOC omd ekelva pe AMEelg peyardtepes tov 12 unvov
amd v nuepounvia iwooroyiopov. Ta televtaio copumeprapfavovtot 6Ta [ KUKAOQOPOoHVTO TEPLOVCLUKE
oToyeia.

(v) Emevovoeic diarxporodueves wg ) Anén

[Mephopfdver pun mopdy@yo YPMLOTOOIKOVOMIKE TEPLOVCLOKG OTOLXEl e TAYIES 1| TPOGOLOPICUEVEG
TANPOUEG Kol cuykekpyévn AREn kot ta omoic o Opdog €xel v mtpdBeon kot ) duvaTdTNTO VoL TO
SloKpaTHGEL G TN ANEN TOLC.

(0) d1abBéo1uo mpog TWANGN YPHULOTOOIKOVOUIKG, TEPIOVOLAK, GTOLYELN

[Mepraapfavel un mopdymya ypNULOTOOIKOVOIKGE TEPIOVGLakd otoyela Ta omoia gite Tpoadiopiloviar og
avtiv v Kotnyopia, eite de pmopovv va eviayBodv oe KAmow omd TS OVOTEP® KOTNYOPIES.
Iepthopfavovtat ota U KUKAOPOPOHVTO TEPLOVCLOKE oTol Eln OGOV 1 Atoiknon dev &yl v mpdbeon
VO T0, pEVOTOTOMGEL Péca o€ 12 punveg amd v nuepounvio IcoAoyiopov.

Ot ayopég KoL ol TOANGELG TOV eMeVOVoE®V avayvopifovtal Katd v nuepounvio TG SUVOAAAYNG TOL
glvat kot n nuepopnvia mov o Opdog deopevetatl vo ayopdoel 1 vo, TOANGEL T0 ototyeio. Ot enevddoelg
Sdwbéoipeg mpog TdAnoT, apykd avoyvopilovial oty bAoyn agio TOVg TAEOV TV SUTOV®OY GUVOAAAYNC.
Xpnuotoowkovopkd ototyeion oe gdhoyn ala péow amoteAespudtov avayvopifovtor apykd oty €0Aoyn
aflo Kot ot domdveg cvuvarloyng Katoywpobvial o¢ €000 ota amotelécpata ypnoems. Ot emevddoelg
dwypaeovtat 6tav To SIKaimpe 6TIg TAUEOKEG Poég and Tig enevdvoels ANyel 1 petofipaletar kot o Ophog
€xel petaPfiacel ovo1mOMG OAOVG TOVG KIVEUVOLG KOl TO OQEAT TOV GUVETAYETOL 1) LOLOKTNGIO.
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>t ovvéyela, To SabEoylo TPOC TAOANGCT] YPNUOTOOIKOVOUIKA TEPLOVGIOKY GTOLYEIN OMOTIDVTOL GTNV
ooy a&io Tovg Kot To. oYeTIKG KEPON N {Nuég KataywpodvTol o€ amofepotikd TV 13iov Ke@oAoinv
HEYPL TO oTOLKElD 0V TA TOANBOVY 1 VIooTOLY amopeinon. Kotd v tdAnon 1 anopeimon, ta k€pdn 1 ot
Ouiég  petagépoviar ota amoteAéopata. ZNnég OmOUEIMONG oL €YoV avayvmplobel ota amoteAécpaTo
dgv aVTIOTPEPOVTOL LEGH OMOTEAEGUATMV.

Ta mpaypatonombévra ko un npaypatonombévra képdn 1N {nuieg mov mpokdmtovy amd TG pHeETAPOAEG
™g €0A0YNS a&log TV XPNULATOOIKOVOMKADY TEPLOVGLAKMV GTOLYEl®V amotiudueva otny e0Aoyn atlo Tovg
pe petaforés ota amoteréopata, ovayvmpilovtal 6To amoTEAEGHATO TG XPTONS TOV TPOKVITTOLV.

O edloyeg alieg TOV YPNUATOOIKOVOUIKAOV TEPLOVCIOKAYV GCTOEIDOY 7OV  SOTPAYLOTEDOVIOL GF
APMHOTIOTNPLOKES ayopég Tpoadiopilovial amd Tig Tpéyovoes TuéG ayopds. o ta ototyeio to omoia o
SlmpayoTeHOVTaL GE XPNUATIOTNPLOKT oyopd, ot gdAoyes a&ieg mpoodiopilovtat [E T Xp1oN TEXVIKOV
ATOTIUNONG OTMG AVAAVGT TPOGPOTOV GUVUIALAYDV, CUYKPICIL®OV CTOEIOMV TOV SLOTPAyHOTEOOVTOL KOl
TPOEEOPANOT| TAUELNKDY PODV.

Ye Kabe muepounvio 1ooroyopon o Optlog ekTid av VdpPYoVY avVTIKELEVIKEG eVOEiEElS mOV va 01 yohV
GTO GLUTEPACLO OTL TO XPTLLOTOOIKOVOLUKE TEPLovolokd ctoryeio yovv vrrootel amopeimon. o petoyég
ETAPEDV OV £xovv Ta&vounbel og ypnuatootkovopkd ototyeio dtabéoipa Tpog mdANGN, Té€totn EvOeEn
GUVIGTA 1 CMUOVTIKN 1| TapaTeTapévn peloon e edloyng aflag oe oxéon pe T0 KOOTOG KINOEMS. AV
otoyelofeteiton omopeioon, N copevpévn oto Bt kepdlata N mov gival 1 doeopd PLeTa&d KOGTOVG
KtNoemg kal goAoyng aiog, petaeépetor ota amotedéopata. Ot (Nuéc amopeioong o UETOYEG OV
KOTOY®POVVTOL GTO OTOTEAECHOTO OEV OVOGTPEPOVTOL HEGM TV OMOTEAECUATOV.

2.12 Moepayoyo XpnHoTootKovOpUIKd XTotysio
AvuoraOuion Toueioxdv Powv

To pépog t@v oAdoydv otmnv goioyn ofio TV YPNUATOOIKOVOUIK®V TOPUy®Y®mV, TO Omoio £YOouV
xopaktnpodel kot katnyoplonom el g «avTioTdOUIoN TOUEINKDY PODVY Kol 0QOPH GE OTOTELEGLOTIKY|
avtiotaduion avayvopiletoar oty kabapn 6éon. To képdog / npic TOL Un ATOTELEGHATIKOD HEPOVS OVTMV,
avayvopiletal opécme oTo AmTOTEAEGHLATO THG XPTOEWG.

Ta moocd mov €ypovv ocvoocwpevtel oty kaboapr 0&om avaxvkAdvovial HEG® TOL AOYOPLIGHOV
QTOTEAEGUATOV KATA TN GTIYUN OV 1] QUGIKNY Kivnon mpaypoatomoteital. To képdog / npia oyetilopevo pe
TO OMOTEAECUOTIKO WHEPOC TMV YPNUOTOOIKOVOUIKDY TOPaydY®V avTiotdfuiong kivohvov HeTOBOANG
EMLTOKIOL, avoyvopiletal oTo amoTEAEGUATO YPCEMG, GTO YPTLOTOOIKOVOLUKO KOGTOG.

Koatd ™ otiyun mov éva xp1HoTootkovoptko mapdymyo ANEet, movAn0el 1 KpIVETOL MG U1 ATOTEAEGUATIKN
avtiotdfuion, tOTe omowdNToTE Ptk (nuid / képdog mopopéver oty kKobopn OBéom kot
avayvopiletal oto amoteAéopaTo ¥PNoEMG OTAV 1 GUVOAAMYN TNV Omoio apopd ovayvopiletal oto
amoteréopato. Otav plo mpoPfiendpevn cuvoiiayn Tavel va oyxvel 0Tt Bo TPOKVYEL, TO TPOOSEVTIKO
Kképdog / {npiia kataympeitat AULEGO OTA ATOTEAEGLLATO YPTOEWDC.

213 AmoOépata

Ta oamnobépata omoTipwdvtor oty yopmAotepn afio petald kO6oTOvg KTHOoNG Kot G kabapng
pevotonomoung a&iog. To kdotog mpocdiopiletar pe ™ péBodo Tov PEGOL UNVIaiov 6TaOUIKOD KOGTOVG.
Xpnuotootkovopkd ££oda dev meptlopfdvovtol 610 KOOTOC KTNoe®s tov oanobeudtov. H kabopn
pevotonomoyn a&io exTindTor pe Ao Tig TPEYOVCES TYEG TOANONG TOV OmoBEUATOV GTo TANICLL TG
GLVNB0VG SPACTNPLOTNTOS OPULPOVUEV®V Kot TV TUXOV £000V TOANGTG OOV GUVTPEYEL TEPITTOOT).

2.14 Epmopukég ko Lowrég PpayvmpoBeopes amortiosig

Ot oot oelg omd TEAATES KATOXOPOVVTOL OPYIKA GTNV €0A0YN a&lo TOVG Kol LETAYEVESTEPO OTMOTLMVTOL
610 ovamdoPecto KO66TOG pe TN PEHOSO TOL TPUYUOTIKOD EMTOKIOV, APOIPOVUEVOV Kol TV (npidv
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amopeioong. Ot {nuiég amopeimong avayvopiloviol 6tav vrdpyetl avTikeevikn EvoeiEn ot o Opog dev
glvat og Béom va glompael OAa Ta Tood Tov ogeihovtal pe Bdon Tovg cupPatikods 6povg. To mocd g
mpoOPAeyng eivar n dopopd PeTaD TG AOYIOTIKNG a&log TOV AmaLTHCE®V KOl TNG TOPpovcsas asiog Tmv
EKTILDOUEVOV LEALOVTIKOV TOUELNKDY POmV, TPOEEOPAOVUEVOV He TN HEBOSO TOV TPOYUATIKOD EMTOKIOL.
To mocd ¢ TpdPAeyns Kataympeitar wg ££0d0 otnv Katdotaon Amotedespdtov.

2.15 Topeokd o100écIpa Kot 16oovvaue,

Ta topeiaxd Stebéoipo kot Topelkd 160dUVape TEPIAAUBAVOLV TO LETPNTE, KoL TIG KATAOEGELG OYE®C.

2.16 MeToy ko KEPIAUL0

Ot KOWEG PeToyég TEPAOUBAVOVTOL GTO 1010 KEPOAOLAL.

Apeca €060 Yo TV €KO0OT HETOXDV, ELEUVICOVTAL LETA TNV APAIPEST TOL GYETIKOD PAOPOL E1GONULATOG,
o€ peloorn Tov Tpoidvtog g €kdoong. Apeca ££oda mov oyetiovtor pe v £€K600T HETOYDV Yo TNV
ATOKTN O EMYELPNOEDV TEPIAAUPAVOVTAL GTO KOGTOG KTNOEMG TG EMYELPTCEMS TOV OMOKTATAL.

To ko6ot0g KTOoNG WinV peToy®dv gpeovifetor apalpetikd ond ta 6o kepdiato ¢ Etoupeiog, péypt ot
id1eg petoyég mowAnbodv, axvpwbdovv 1 emavekdobovv. Kdabe képdog ) {nuid omd ndAnon Wiov petoydv
kaBapd amd dpeca ywo v cvvarrayn Aowmd €£o0da Kot eOpovs, eppaviletar wg amobepatikd oto ida
KePAAoaL.

2.17 IIpounOevtég

Ot amautnoglg and TPoundevtég KaToPOOVIOL apykd otnv €vAoyn ol TOvg Kol UETOYEVESTEPO.
QITOTILOVVTOL GTO OVOTOGREGTO KOGTOG e TN HEBOSO TOL TPAYLATIKOD EMLTOKIOV.

2.18 Aavewopog

Ta ddveln Kataympodval apykd otnv €odoyn o&la tovg, pewwpéva pe to TVXOv dueca £€oda yuo v
TPOYUOTOTONGN TG CLVOAAAYNGC. Metayevéotepa OmOTILOVIOL 6TO avondoPecto kdoTog Phoer g
pebddov tov mpaypatikov emtokiov. Tvyov Swapopd peta&d tov eompoyféviog mocov (kabapd amd
oyetikd €£060) kot g o&iag e&0pAnong ovayvopiletol oto amoTEAECUATO KOTO TNV OPKED TOV
dovelopov Paocet e pebddov Tov TPayUATIKOD ETLITOKIOV.

Ta ddvewn tagvopodviar g PpayvrpoBecies VITOXPEDOES ekTOG €dv 0 Outlog €xel to dikaimpo vo
avapdArel v €E6QANON TG VIOYPEDMONG Y10 TOVAAYIGTOV 12 piveg amd TV MUEPOUN VIO TOV IGOAOYIGLOD.
e auTn TV TEPINTOOT TAEIVOHOVVTOL OG LOKPOTPOBEGLEG VITOYPEDCELS.

2.19 Avapariopevog @opog Erxcoonpartog

O avapariopevog popog glcodnpatog Tpocdropiletat pe v néBodo G VIOYPEWONG TOV TPOKVTTEL AT
TG TPOCMPVES JPOPES PETAED TNG AOYIOTIKNG a&iog Kot TG (OporoYIKNG PAONG TV TEPLOVCLOKADV
oTOYEI®V KOl T®V VIOYPEDGE®V. AVAPaALOpLEVOg POpog elcodMuatog dev Aoyiletat €Gv TPOKVTTEL and
TNV OPYIKT OVOYVOPIOT OTOLKEIOL EvepyNTIKoD 1 wabnTikod o€ GUVOAAGYY, €KTOG EMLYEIPNUATIKNG
GLVEV@OTG, 1 0TToi0L 6T £Y1VE 1) GUVOAAAYT dEV EMMpénce 0VTE TO AOYIGTIKO 0VTE TO POPOAOYIKO KEPOOG M
Ouio. O avoParropevog Opog mTpocdlopileTal Le TOVG POPOAOYIKOVG GUVIEAEGTEG TTOL VILAPYEL YVAOOT
Katd TNV muepounvio 1I0oA0YIGHOD, 0Tt Bo 1ybhovy KaTd TN oTIyU| oV B0 AVASTPAPOVY Ol TPOCWOPIVEG
SlopopE.

Ot avoParidpeves @opoloyikés amoutnoels ovayvopifovtar omv éktaocn otnv omoic Ba vmdpEet

HEALOVTIKO (POPOAOYNTED KEPOOG YO TNV YPNCILOTOINCT| TNG TPOCOPWNS dapopds mov dnovpyel v
avoPaAlOUEVT) POPOLOYIKY| OTaiTNO).
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O oavaforlopevog POpog EIG0OMUATOS avayVOPIleTaL Yio TIG TPOSMPIVEG SLAPOPEG TTOL TPOKVTTOVY Omd
enevdLOELg 68 BuyoTpiKég Kol cVVOEdEUEVEG EMYEPNOELS, Le eEaipeoT) TNV TTEPIMTMOON TOV 1) AVAGTPOPN
TOV TPOCOPVOV daPopdv eAéyyetat and Tov Optho kot givarl mhavd 4Tt o1 Tpocmpveg dtapopég dev Ba
AVOOGTPAPOVY GTO TPOPAETTO PHEALOV.

Ot ovaPordOpeveg (OPOLOYIKES VIOXPEMCES KOl Ol OTATNOEL, duvoTol vo cvpyneifovtar povo og
MEPIMTOOT TOV OPOPOVY GE KOV POPOAOYIKN apy1| KOt VILAPYEL TO SIKAIMILO CULYNPIGUOD QVTAOV.

2.20 ®opolroyio

H ¢opoloyio eicodnpatoc vroloyiletonr pe Paon t @opoloyikny vopobecio kot TOVG QOPOAOYIKOVG
GUVTEAEGTEG IOV 10YXVOVV OTIC YDPEG OOV dte&ayovtat ot epyacieg Tov Opiiov kot Kotoywpeitor og ££000
GTNV TEPI0S0 KOTA TNV 0TTOi0 TPOKVLATOLV T, ELGOONLATO.

2.21 TIopoyés 610 TPOCMOMIKO
(o) Hopoyéc peta v éGodo aro v Yanpeoio

Ot mapoyég petd v £6060 amod v vanpecio TePAaPEvoLY TOGO TPOYPAUILOTO KABOPIGUEV®VY EIGQOPHY
000 KO TPOYPALUATH KABOPIGUEV®V TOPOYADV.

To dedovdevpévo KOGTOG TOV TPOYPAUUAT®OV KAOOPIGUEV®V ELGQOPOV Kataympeital g ££060 otV
nepiodo mov apopd.

H vroypéwon mov Kataympeital GTovV 1GOAOYIGHO Y10, TO TPOYPAUUATE KAOOPIGHEVOY TAPOY®Y Eivol M
mapovoa a&io ¢ déopevong yio v kabopiopévn mapoyn peiov v edloyn o&ia TOV TEPLOVGLUKDV
GTOEI®V TOV TPOYPALLUTOG KO TIG LETAUPOAEG TTOV TPOKVTTOVY OTO TOL LT AVOYVOPIGHEVO AVOAOYIGTIKG
KkEPOM Ko {nuiég kat 1o kd6oTog Tpovmnpecioc. H déopevon g kabopiopévng topoyng vroroyiletat and
aveEdpnTo avaAoyloT HE TN XpNon TG HEBOSOL TG eKTINOUEVNG TIOTOTIKNG Hovadog (Projected unit
credit method).

Ta avoloyiotkd k€pdn Kot ot {NUEG TOL TPOKVITOLV OO TIC TPOSAPUOYES Le PAon Ta 1oTOPLKA dedopéva
Kot gtvar v 1 kdto ond to mepBmplo tov 10% g cwpevpévng VIToXPEMONG, KATaX®POHVTIAL GTO
OTOTEAEGLOTO. LECO GTOV OVAUEVOUEVO HEGO AGPAAIGTIKO YPOVO T®MV GUUUETEXOVT®V GTo TTpdypappa. To
k6oT0G Tpovmnpeciag kataywpeitor dueca oto amotelécpoto pe eEaipeon v mepimtworn mov ot
petafoiég Tov mpoypappatog eEaptdvial amd tov evamopévovta xpdvo mpobnnpesiog Tov epyalopevamv.
2TV TEPIRTO®GN OLTH TO KOGTOG TPOVTNPECING KATAYMPEITOL GTA AmoTEAESHOTO e TN otabepn pébodo
péoo oty nepiodo mpipavong.

B) THopoyés tepuationod e oxaoyoinong

Ol TOpoYEG TEPUATIOUOD TNG OTACYOANONG TANPAOVOVIOL OTOV Ol €PYACOLEVOL OMOY®POVV TPV TNV
nuepounvia cvvto&lodotnoews. O Ophog kataympel avtég Tig mapoxés Otav deopevetal, gite Otav
Teppatifel v anacyOAnon vaapyoviov epyalopéveav GUUEOVE HE EVo AETTOUEPEG TPOYPOLLLO Yol TO
omoio dgv vmhpyel mBavOTTA ATOGLPONG, €ite OTAV TPOCPEPEL OVTEG TIG TAPOYEG MG KIvTpo Yo
ebelovoia amoydpnon. Ilapoyés teppatiopov g omacyOAnong mov oesilovror 12 pnveg petd v
nNUeEPOUNViet TOL 1GOAOYIGHOD TPOEEOPAOVVTOL.

7] Bpayvrpdbeopeg [opoyéc

Ot Bpayvmpdbeopeg mopoyég TPOG TO TPOCMNIKO G€ YPNUe Kot €i00¢ kataywpodvior og ££0d0 Otav
kafiotavror dedovievpéved.
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2.22  Emyopnyoelg

Ot kpatikég enryopnynoelg avayvopilovior otnv gvioyn a&io Tovg 6tav avopévetol pe Pefardtnto O6TL N
enyropnynon Ba ewompoayBet kot o Oprog Ba cuppopewbei pe dAovg Tovg TPoPAendievovs OPOVG.

Kpatwég entyopnynoelg mov apopodv £€0da, avafdilovtar Kot avayvopilovtol oto omoTeAécHoTo £T61
®oTE Vo, avTiototyifovton pe ta é£0da mov mpoopilovtal va amolnUidcouy.

O kpatikég emyopnynoels mov oyetiCovtar pe v ayopd evoopatov mayiov, mepthappdvovral otig
HoakpompdOeceg VTOYPEDTELS MG OVAPAALOUEVES KPOATIKEG ETLYOPNYNOELS KOl LETAPEPOVTAL OG EG0O0 GTNV
KOTAGTOGT AOYUPLOCHOD ATOTEAEGUATOV pE TNV otabepr péBodo katd Ty avapevopevn oeélun (on tov
GYETIKOV TEPLOVCIAKMV GTOLYEIWV.

2.23 Ipoypappoto Atkowopdtov Metoyov npog Epyalopévoug

H Ertapeia éger yopnynoet Awcondparta [poaipeong ywo v amdktnon petoydv (Share Options Plans) og
opopéve oTEAEYN T oToia KOTOYLp®VOVTOL otadtakd amd to €tog 2002 péyxpt to érog 2011. H tyun
doknong tov dtkoaudpotog opichnke g M péon T KAEGIHLATOS TG HETOYNS TMV €TALPEL®V 0T0 X.A.
Bdaoel tov petafatikdv dwrdéeov tov AILXIL 2 kot dedopévov OTL To GUYKEKPILEVE SIKOIDUOTOL
npoaipeong mapaympndnkav wpwv tig 7 Nogufpiov 2002 1 etoupeio dev QAPUOCE TIG TPOVOLEG TOV
ocvykekpévou [potomov pe e&aipeon Tig YVvmOTONTOMGEIS TV Tapaypdewy 44 kot 45 tov ATLX.IL. 2.

2.24 IpoPpréyerg
[poPréyeig avayvopilovtotl otav:
1. Ymbpyet pio mapodco VOUIK 1 TEKILOPOLEVT SEGHEVCT) MG AMOTELECLLO TAPEABOVI®V YEYOVOTMV.
ii. Etvon mBavov 61t Ba amontn el expor) mOpwv yio Tov dtakovoviopd e dEGUEVOTC.

iii. To amottovpevo mocd pmopet va ektiundei aglomoto.
Omnov vrdpyovv dSdpopes mapdUOlEg VTOXPeM®Sels, N mhavotTa 0Tt Ba amormBel ekpon Kotd TNV
exkobapion mpocdwopiletar pe v e&étaon TG Katnyopiog vroyxped®@oemv cvvolkd.  [IpoPfreyn

avayvopiletal axopo Kt ov 1 mhavotnTo EKPONG CYETIKE Le 0TOl0dNTOoTE GTotYElo oL TEPLAaLPaveTal
oV 1010 KaTyopio VITOYPEDCEMV UTOPEL VoL EIVOL LIKPT.

2.25  Avayvopier 6600V
Ta éc0d0 meptlapfdvovv v goioyn aéio ToV TOANcE®V ayafdv Kot Tapoyng VANPESIOV, kabapd and
Dopo IpootBépevng A&loc, EKTTOCES KOl EMOTPOPEG. XTIG EVOTOMNUEVES OLKOVOLIKEG KOTOGTAGELS TO
dtetapikd £coda péoa otov Opho anareipovor mAinpms. H avayvdpion tov es6dmv yivetar og €ENg:

(o) Hwlnoeig oyobarv

O tooelg ayobav avayvopiloviar 6tav o Opdog Tapadidet ta ayobd 6tovg mehdTes, Ta oyabd yivovtot
amodEKTA amd aVTOVG Kot 1 elompaln g anaitmong eivorl ebhoya eac@oliopévn.

®B) Iapoyi vanpecidv

Ta é6000 and wapoyn vanpectdv Aoyilovtal TV mEPiodo TOV TPEXOVTOL Ol VINPEGIES, 1e PAon T0 6TAd10
0AOKANP®GNG TNG TAPEYOLEVTG VN PECIOG GE GYEOT E TO GUVOAO TMV TOPEYOLEVOV VTN PECIOV.
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() Eooda and térovg

Ta éc0da amd tOKoLG avayvopilovial PAcel xpoviknig avaAoyidg Kol He TNV PO TOL TPAYUATIKOD
enttokiov. Otav vadpyel amopei®on TV oOTatoemy, 11 AOYIoTIKN a&io QVTOV HEIDVETAL GTO OVAKTGILO
moG6 TOvg TO omoio givar 1 TaPoVvSO afio TOV  OVOUEVOUEVOV HEALOVIIKOV TOUEWNKAOY PODV
TPOeEOPAOVUEV®V LE TO OPYIKO TPOYUATIKO EMTOKIO. XTNV cuvEyewn Aoyilovtal ToKot [e To 1010 emtdKio
ent ¢ amopelwpévng (véog Aoylotikng) a&iag.

() Mepiouoza

Ta pepiopata, Aoyilovior og £6oda, otav Bepeldveto To dikaiopa g elonpagng.

2.26 MisOooeig

Ot wobmoeig mayiov 6mov o Outlog Swnpel oVoIOIMG OAOVG TOVG KVOUVOLG KOl TO OQEAN TNG
Wwokmoiag  toSvopovvtal  ®g  xpnpoatodotiké piofoocelg. Ot ypnuatodoTikég  HoBmoELg
KEPAAQOTOOOVTOL e TNV €vapén g picBmong otn yauniotepn petald g evAoyng o&log Tov mayiov
ototyeiov 1 g Topovoag atiag v eAdyloTov probopdtov. Ot aviioTolyeg VIToXpedoels and picbopata,
kaBapég amd ypnuorookovokd  €£0do, amewovifovior ot vmoyxpedoslc. To  pépog  TOL
APNLOTOOIKOVOLKOD ££000V TOV OPOPA GE YPMLATOOOTIKEG HIoBDGEL avayvopiletal 6To OnTOTEAEGHATA
XPNONG Katd T ddpketa g picOmonge.

MicOmoelg 6mov oVGIWSMS Ot Kivouvol Kot To 0QEAN TG W10KTNGiag datnpovvtal omd Tov ekpcdm™
tagvopodvior g Asrtovpykés piobdoels. Ot mAnpopég mov yivovtal Yo AETOVPyIKEG HWoBmoELg
avayvopifovtal oto amoteAéopata ypriong o otabepn Pdon Katd ™ didpkeia g HicOmong.

2.27 Awifeon KePO®V, drovoun pEPLopdTmv

H d140eon tov kepddv ypMoewc KobdG Kol 1 ovayvodplon NG VIOYPEMONG SlovoUnG HEePIGLOTOG
avayvopifovtal 0TI OIKOVOUIKES KOTOOTACELS EpOcov ANebel 1 tehkn €ykpion omd ) [evikn Xvvédevon
TOV LETOYWOV.

2.28 Xtpoyyviomou)oelg

Ta m0Gd OV EUTEPLEXOVTOL GE AVTES TIC OLKOVOULKES KATAOTAGELS £X0VV GTpoyyLvAoTomOel o€ evpw. Ady®
TOV YEYOVOTOG 0LTOV, SIAPOPES TOV EVOEYXETOL VAL VITAPYOVY OPEIAOVTUL GE AVTEG TIG GTPOYYVAOTOUGELG.

2.29 Képon Ava Metoyn

Ta Pacikd k€pdn avd petoyn vroroyifovrat dtapdvag To Kaboapd KEPON oV avVAA0YODYV GTOVG UETOYOVG
g Mntpucng Etaipelog pe to péco otaducpévo apBpud Kovdv Hetoydv mov givol oe Kukhoeopia Katd T
Sudpkela KaBe £Tovg, eEapM®VTAG TOV LEGO OPO TOV KOWMV LETOYMV TOL AOKTNONKAV ¢ {d1EG LETOYEC.

Ta amopgiovpeva k€PN ovd petoyn vroloyiloviat Supmdvtag 10 Kabopd KEPSOG OV ATOdIdETAL GTOVG
petdyovg e UNTPKnG (apov apatpedel 0 TOKOC Nt TOV PHETATPEYIL®V LETOYDV, LETE POP®V) e TOV HEGO
otafopévo aplipd TV PETOY®V G€ KuKAopopia KaTd Tn OdpKew TOV £TOVG (TPOCAPUOGUEVO Yo TNV
EMIOPOON TOV UTOUEIOVUEVMV UETOTPEYLLDV LUETOYDV).

3  Awygipron Xpnportootkovopikov Kivovvov

O Opthog amd ™ ¥PNoT TV YPNHATOOIKOVOUIK®Y Tov uécmV Tifetal og ToTOTIKO Kivouvo, o€ Kivouvo
pevoTOTNTOG Kol o€ Kivovvo ayopdc. H onueioon avt) mopovctdlel minpoeopieg yio tv €kbeon tov
Opilov og KGO Evav omd TOLG AVOTEP® KLVOHVOLG, Yo TOVG 6TOYoVG Tov OpIAOL, TIG TOMTIKEG KOl TIG
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Sdwndikacieg mov epapudlet yo v empéTpnon kat tn doyeipton tov Kivdhvov, kabdc kat tn dtoyeipion
keparaiov Tov Opidov. IlepiocdTEPH TOGOTIKE GTOLXEID Y10 AVTEG TIG YVMGTONOWGELS TEPIAAPAvovTaL G
OA0 TO EVPOG TV EVOTOMNUEVMV OIKOVOUIKAV KOTOGTACEMV.

Ot moMtikég dayeiptong kvdvvov tov Opilov epoppolovial TPokeWEVOL va avayvopifovtal Kot vo
avaivovtal ot kivovvor mov avtpetonilet o Ophog kot va tifevrar dpla avaAnyng Kwvddvov Kot va
epapuolovtar éleyyolr g mpog avtd. Ot moltkég Swoyeipiong KvdhVou Kol To CGYXETIKE GLOTHHOTO
gEetdlovton TEPLOSIKA MOTE VO EVEMUOTMVOLV TIG AAAAYES TTOL TOPUTNPOVVTOL OTIS GLVONKESG TG aryopdig
Kat 6T15 Opactnpdtreg Tov Opilov.

H emifAeyn g ™pnong t@v ToATIK@V Kol dodikacidv dtyeiptong kivdovov €xel avatebel 6to Tunqua
Ecwtepikov EAEyyov, T0 0m0io Tporyatomotel TOKTIKODG Kol EKTOKTOVG EAEYXOVG GYETIKA LLE TNV EQOPLOYN
TOV J1001KAGLDV, TO. TTOPICLOTO TOV 0TOIMY YVOGTOTO0VVTAL 6TO ALOIKNTIKO ZupfovAtio.

3.1 IIwtotikdg Kivovvog

[MioTmTiKog kivdvuvog gival o kivovvog {nuiag tov Opilov ce mepintwon mov évag TEAATNG 1 TPiTog oF
GUVOAAQYT YPNHOTOOIKOVOUIKOD HEGOV OEV EKTANPMGEL TIG GUUPBATIKEG TOV VIOYPEDGELS KOl oyeTileTon
KaTd KOPLo AOYO LIE TIG amaLTHOELG amd TEAGTES Kot TIG ENEVOVGELG G Xpedypopa (investment securities).

3.2 IlehbTeS KO AOWTES UTOLTIOELS

H ékBeon tov Opidov og moTmTIKO Kivovvo ennpedaletal kKuping and ta yapaktmplotikd kabe merdtn. Ta
dnuoypagikd ototyeio g melatelakng Pdong tov Opilov, coumepAapPavoprévon Tov Kvduvou afétmong
TANPOUOV TOL YOPAKTNPIfEL TN GLYKEKPIUEVT] OyOpPA KOl Tr YMDpo TNV 0omoio AEITovpyodv Ol TEAATEC,
emnpedlovy AyOTEPO TOV TIOTOTIKO Kivouvo KOOMG OeV TOPATNPEiTal YE@YPOUQIKY] GLYKEVIPMON
moTOTIKOV Kvdvuvov. Kavévag meldtng dev Eemepvd to 10% tov moANcE®V Kot ETOPEVMS O EUTOPLKOC
Kivouvog eivat KataveUnuévog o€ HeYAAo apliud TeroTmv.

To Aountkd Zvppoviio éyet Béoel o mototiky moltiky Pdoet g omoiog kdBe véog meldTng
gketdletan og atopkn Péon yu TV MOTOANTTIKY TOL WKavOTNTA TP Tov TTPotadovv ot cuvnBelg dpot
mpopov. IIototikd opwo opilovioar yio kéfe meddn, ta omoio emaveetdalovior aviloyo pHe TIg
Tpéyovceg ouvinkeg kot avompocapudlovtal, ov omortndei, ou 6pol TwAfcEwvV kot gwonpdéewv. Ta
TOTOTIKG Oplo TOV TEAATOV KOTO Kovovo kKabopilovtol pe Baon to ac@orotikd dplo Tov AapuBdavovtot
Y10 VTOVG OO TIC OLCPUACTIKEG ETALPEIES KOL EV GLVEYEID JlEVEPYEITAL AGPAAION TOV ATUITNOE®Y PACEL
TV 0pimv QUTOV.

Katd mv maparxorovdnon tov moetmtikod Kivdhvoy Tov TEANT®V, 0l TEAITEG OLASOTOLOVVTOL AVAAOYX LLE
TOL TOTOTIKA YOPUKTNPIOTIKE TOVE, TA YOPOKTNPLOTIKE EVNAMKIOONG TOV OTOLTHCEM®Y TOVG KOl TO TUYOV
mponyovpeva mpofAnuato sompalotrag mov Exovv emdeifel. Ot meAdTEG Kol Ol AOUTEG OTOLTOELS
nephopPavovv kupiog meldteg xovopikng tov Opilov. Ot meldteg mov yapaktnpilovior g «vyniov
piokovy TomobeTovvVTOL ©f €K KOTAGTOOT TEANTMV KOU HEANOVTIKEG TOANGELS TPEMEL VA
TPOEGTPATTOVTAL. AVALOYO LE TO IGTOPIKO TOL TEANTN Kot TNV W3totNTa Tov, 0 OpAog yio v eac@diion
TOV analtnoe®v Tov {ntd, 6mov avtd givar duvatd, epmpaypoteg | Ghieg eacparicels ( m.y. €YYONTIKEG
EMOTOAEG).

O Ophog koToywpel TpoPAeYN ATOUEI®ONG TOV OVTUTPOCMMTEVEL TV EKTIUNGT TOL Yo {npieg o€ oyéomn Ue
TOVG TEAGTEG, TIG AOITEG OMOLTNACELS KOl TIG €MEVOVGELG o€ ypedypapa. H mpofreyn avt) amoteleiton
Kuplog amd (npiec OmMOUEI®ONG GLYKEKPYEVOV OMOLTHCEDV TOL EKTIU®VTOL PAcel TV dedopévav
ouvnkadv 61t Ba TpaypatomomBovv ahdd dev £xovv akdpa optoTikomotndet.
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3.3 Enagvovoeig

Ot emevdvoelg tagvopodviat and tov Opro pe Bdon to okomd yuo Tov omoio amoktnOnkov. H Awoiknon
amo@acifel TNV KOTAAANAN Ta&vOUN o™ TG EMEVOVLONG KATA TO ¥POVO AmOKTNONG TNG Kot emaveleTalel Tnv
Tagwounon oe ke nuepopnvia Topovsioong.

H Awoiknon ektipd 6t dgv Oo vtapEet eavopevo abEtnong TANPOUOVY Y10 TIG ETEVIVGELS OVTEG.

3.4 Eyyoosig

O Ophog €xet oG mOAMTIKY v UnVv TapEYel €YYVNOELS, mapd HOvo Kot kot €Eaipeon, e OmOQaon TOV
Ao tikod Zopfovkiov oe Buyatpikég 1 cLVIESEUEVES ETALPETES.

3.5 Kivdvuvog pevetétyTag

O «ivéuvog pevototntag ovvictatar 6tov Kivduvo o Opthog va pn 60votol vo eKTANPOCEL TIg
XPNLOTOOIKOVOUIKES TOV VIOYPEDGELS OTov avTég Afyovv. H mpocéyyion mov viobetel o Outhog yuo
dwyeipion g pevotdtnTag £ivar vo S1oo@aiilel, HEC® SLOKPATNONG TOV UTOANTMOG AVOYKOI®V TOULOKOV
S100eciplmV Kol ETOPKOV TIOTOTIKOV opiov omd Tig cuvepyaldpeves tpaneles, 6Tt Bo €xel pevotdTTA Yo
VO EKTANPAOVEL TIG VITOYPEDCELS TOV OTOV OVTEG AYOLV, KAT® amd cLVADES aALd Kot SOCKOAEG GUVOTKEG,
x®pig va veiotatat pn omodektéc {npieg 1 va dtakivovvevetat 1 @run tov Opiiov.

o v amopuyn Tov KIvddvev pevototntag o Outhog dievepyel TpOPAEYT] TOLOKOY PODV Y10, TEPIOSO
£T0VG KOTA Tr oHVTOEN TOL ETHGLOV TPOVTOAOYIGHOD, Kot punviaio KOAOHEVN TPOPAEYT TPLOV UNVAV £T61
mote va eEac@aiilel 6Tt drabétel apretd Topokd dféoia Yo vo KOADWYEL TIG AEITOVPYIKES TOV OVAYKEG,
ooumepAapfoavopévng ™G KOALYNG TOV YPTLOTOOIKOVOULK®V vIoype®oemy Tov. H moAitikry avt) dg
AapBdvet vtoyn TS ™ oYETIKY enidpacn and axpaieg cLVONKEG TOL dev pmopoHV va TPorepBolv.

3.6 Kivovvog ayopdg

O KvpoTeEPOG KivOLVOG NG ayopds cuVIoTOTOL GTOV KivOuvo NG LETABANTOTNTOG TOV TILMV TOV TPOTOV
VA®V (oKkpom) ot omoleg pHe TN GEPE TOVG SLAHOPEOVOLY GE onuaviikd Pobud v teAkn T tov
npoidvtev. Emiong dihotl kivéuvol g ayopds €ivor ol GuvoAlaypaTKES IGOTIHIES KOl TOL EMITOKLO TTOVL
ennpedlovv ta anoteréopata Tov Opidov 1| v a&lo TOV YPNILOTOOIKOVOULK®Y TOV LECMV.

O okomdg g dlayeiptong Kivdhvov omd Tig GuVONKeS TG ayopdg gival va eAéyyel TNV €ékbeomn Tov Opilov

OTOVG KIVOUVOLG OVTOVG GTO TAOIGLO OMOOEKTOV TOPUUETP®V, HE TAPOAANAN PeAticTtomoinor TV
amodOGEMV.

3.7  ZovellaypoTtikog Kivovvog

O Ophog dpaotnpronoteitatl oty Evpdnn Kot cuvendg to peyaldtepo népog v cuvailaydv tov Opilov
deEdyetar oe Evpd. Mépog dpmg tov ayopdv gumopevpdtav Tov Opilov yivetoar e Aoidplo Apepikig.

O Ophog Yo, TNV OVTIHETOTIOT GLTOV TOV KIVODVOD TPayLoTomolel GUUPBAGEIS TPOayOpiG GCUVAAAGYLOTOG
(forwards), evd mapdAinia n moAitikny tov Opilov givar vo €opAel TIC VIOYPEDCELS TNG TPOG TOVG

mpounevTég Tov AUETA.

Ot t6K01 TV dovelmv ivol 6€ VOGO TToV 08 SapEPEL OO OLTO TOV TAUOK®DY PODV TOL TPOKVTTEL O
T1G Aettovpyikés dpactnplotnres Tov Opidov. (svpd)

Ot emevdvoelg tov Opidov oe drheg Buyatpikéc dev avtiotabpilovtal, 16Tt aVTEG Ol CUVOAAOYLLOTIKEG
Béoeic Bewpovivton Ott givan LakpoypoOVIaG PUoMG Kat £xovv TpaypoTorondel Kuping oe gvpd.
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3.8 Kivovvog emtokiov

O Outhog ypnuotodotel Tig emevdvoels Tov KabdG Kot TIG OVAYKEG TOL G€ KEPAALD Kivnong HEC®
Tpomel koD OOVEICHOD KOl OLOAOYLOK®Y SOVEI®DV, e OTOTELEGHO VO ETPAPOVEL TA OTOTELEGLOTA TOV LE
APEMOTIKOVG TOKOVG. AVENTIKEG TACELS 6TO €mTtoOKlo Ba £YOUV OPVNTIKY EMIMTOON GTO OMOTEAECLOTO
koG 0 Opidog Ba emiPapiverar pe EMTAEOV KOGTOG SOVEIGHOD.

O kivduvog enttokiov petpléletorl Kabmg LéPog Tov davelsod Tov opihov givar pe otabepd emitokia, gite
GpLeca T YPNOoT YPNLOTOOIKOVOULK®V pyaieimv (Swaps emtokinv).

3.9 Awysipion ke@araiov

H moAiticr tov Awotkntikov Zvpfoviiov cvvictatal otn Stotpnon [ woyvpng Paong kepaiaiov, GoTe
va Stnpel TV EUTGTOCHVI] TOV ETEVOVTOV, TIGTOTAOV KOl TG ayopds otov OUlo Kot vo ETLTPEREL TV
pelhovtiky avamtuén tov dpactnplomtov tov Opilov. To Aowntikd XZvpfodriio mopoakoiovbel v
amddoon oV KepaAaiov, v omoia opilel o Optog g ta kabopd AmoTEAEGLOTO SLOUPEUEVE [LE TO GUVOAO
™G kabopng Béomg, ealpdvtag un LETATPEYLUEG TPOVOULOVYEG LETOXEG Kot Stkotdpato peoyneioc. To
Ao tikd ZopPoviio eniong mapakoAovdel 1o ENINESO TOV PEPIOUATOV GTOVG LETOYOVS KOWVAV LETOYDV.

To Awuntikd Zvpfodio mpoorabdel va dompel pia 1ooppomion peta&d vynAoTepOV amoddcewmy mov Ho
NTaV EPIKTES [LE VYNAOTEPQ EMIMEDH SOVEIGLOD KO TMV TAEOVEKTNUATOV KO TG Ac@AAELG ToL Ba Topeiye
Lo 1oYLPT] Kot VYIG KEPaAaLakT| B€or).

O Ophog dev d1abétet Eva cLYKEKPYLEVO TAGVO 0YOPAg WOimV LETOYMV.
Agv vmp&av aAlayég oty TpocEyyion mov viobetel 0 Oplog oxetikd [ T dloyelpton KEPAANIOL KATA TN

duapkelo TG mEPLOSOV.

3.10 IIpoocdropiopos TOV eVAGYOV aELOV

Amd v 1" Tovovapiov 2009 o opthog epapudler to avabesopnuévo ATLX.A. 7 oyetkd ue ta
APTLOTOOIKOVOLUKE GTOLYElD TOV EREAVICOVTAL OTIG KATAGTAGELG OIKOVOLUKTG BEong og e0doyn aia .

Ta d1dpopa enineda £xovv opiobel g eENG:
[poto eninedo: Me Bdon TYEG TOL VOPEPOVTAL GE OPYOUVIOUEVEG OYOPEG

Agbtepo eninedo: Me Pdion €l0poég TIHOV EKTOG 0md TIC TIHEG TOL PPICKOVTOL GE OPYAVOUEVES QYOPEG TTOV
OVIIKOVV GTO TPMOTO EMINEDO, O1 OTOIES EIGPOLS YPNOLULOTOLOVVTAL AUESO (MG TIULES) glte
éupeca (O AmTOTEAEGLO TOV TILHOV)

Tpito eninedo:  Eiopoéc mov dev mpokhntouy and opyovmuEVES ayopés (Un mapatnpOLUES TILES)

H edloyn o&io tov YpNUATOOIKOVOUIKOV OTOLEI®V TOL SMPOYUOTEDOVIOL GE EVEPYEIS OyOpPEG
(xpnuoatiompwr) (my. Topdyo®yo, UHETOYES, OpoOAoya, apolfaio Kepdioia), mpoodopiletar omd TIg
ONUOGIEVOLEVEG TIUEG OV 1GYXVOVV KATO TNV NUEPOUNVia Tov 160 A0YIopov. T To ¥PNIATOOIKOVOUIKE
oTotyEln evepyNTIKOD YPNOUOTOLELTOL 1) TN TTPOGPOPAG KO Y10l TO, XPTLLOTOOIKOVOLKE GTotyEln mafnTiKod

xpnowomoteitor n Ty {RTnong.

H edhoyn aio T@V YPMLOTOOIKOVOUK®OY OTOEIOV TOL OV OLOMPAYLOTEDOVTIOL OE EVEPYEIS ayopég
TpoodlopifeTal e TNV XPNoN TEYVIKOV amoTiunong kot mopadoy®v mov otnpifovtar cg dedopéva g
ayopds KOTa TNV 1UEPOUNVIL. TOV IGOAOYIGHOV.

H ovopootiky oio pelov mpoPréyels yio emOQOAEES TOV EUNOPIKOV OTATNCEOV EKTILATOL OTL

mpooeyyilel v mpaypatikny tovg agia. Ot Tpaypatikés agieg TV YPNILOTOOIKOVOUK®Y VITOYPEDGEMY Y10l
OKOTOVG EUPAVIONG TOVG OTIS OLKOVOULKEG kataotdoelg vroloyilovion pe Pdaon ) moapovso afio tv
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UEALOVTIKAV TOUEIKDV PODV TOV TPOKVITOVY OO GUYKEKPLUEVEG GUUPAGELS XPTCYLOTOLDVTAS TO TPEXOV
€MTOK10 TO 0M0i0 givar dabéoipo yio tov Opdo yio  xpion TopOUOI®Y YPNHUATOTIGTOTIKOV HECWOV.

4 Aoywotikéc Extipiosig ko Kpioeilg tng Avoiknoemg

O ekTIUNGELS Kat o1 KPIGELS TG dloiknong enavebetdlovon dopkdg Kot Bacifovial og 1TopiKd dedopéva
Kot TPOGOOKIES Y10t LEAAOVTIKG YEYOVOTO, TOL KPIVOVTOL EDAOYEG GOUPMVOL LLE TO IGYVOVTOL.

4.1 Znpovtikég AMOYIGTIKEG EKTIUNGELS KOl TUPAO0YES

O Ophog mpoPaivel oe EKTIUNGELG Kot TOPOOOYEG OYETIKA e TNV eEEMEN TV HEALOVTIK®V YeyovoTtmv. Ot
EKTINGELG KOL TOPUSOYES TOV EVEXOLV GTLOVTIKO KIVOLVO VO TPOKAAEGOVY OVGLMOELS TPOCAPUOYEG GTIG
AOY10TIKEG a&leG TV TEPLOVOLOKAV GTOLEIMV KOl TOV VIOYPEDCEMY GTOVG EMOUEVOVG 12 pives €xovv mg

egnge:

o) Amouteiton kKpion amd tov Optdo yio tov Tpocsdoptopd e TpOPAEYNS Yol POPO E1G0ONUATOC. YTAPYOLY
TOAMEG GUVOALAYEG KOL VTOAOYIGUOT Y10 TOVG 0TTOI0VE 0 TEAKOG TTPOGOLOPIGUAG TOL POPOV givar aféPatog.
EGv o telkdg @opog givar S1apopeTikdg amd Tov opyikds avayvopiehévia, 1 daeopd Bo exnpedoel tov
(POPO E160OMUATOG KL TNV TPOPAeEYN Yo avaBaAropevn poporoyia TG TEPLOSOV.

B) O Ouhog avayvopilel Tpofreyn yio enidikeg vrobécelg Pacel otoyeiov omd ™ Nopkn Yrnpeoio tov
Opitov.

v) O Ouog avayvepiler mpoPréyelc yio cLUPOTIKEG VTOXPEMGES TPOG TEAGTEG TOV, Ol OMOIEG
vroloyilovtol BACEL IGTOPIKAOVY SEGOUEVMV KOL GTATIOTIKAOV OO TV ETIAVCT] OVTIGTOLY®OV TEPITTOCEDYV TOV
mapeAovVTOG.

4) O Opthog avayvopiler mpoPréyelg yoo TV omopei®mon TV CLUPETOYOV Aopfdvovtag vrdymn To
peAlovTikd opéAT mov Ba E16pEHCOVY OO AVTES.

¢) [apoyéc mpocmmikod

H mopovca a&io tov vroxped@cemy Yo TapoyEs TPocomkod Paciletal 6 S1POpPOVS TAPAYOVTIEG Ol 0TTOioL
Tpocdlopiloviol  avaAOYIOTIKG  ypNolpomoldvToG Kamoleg moapadoyés. Ot mopadoyés mov  €xouvv
ypnotpomomfel yoo Tov mpocdopiopod Tov Kobapov ££660V TAPOYDV TPOCOTIKOL TEPIAAUPAVOLV TO
TPoeoPANTIKO EMITOKIO, TIG MEAMAOVTIKEG avénoelg ooy kabdg kot ta eminedo mAnbopiopov. Tuydv
aAloyég oTig mapadoyég avtég Ba emmpedoovy T AoyloTtikn a&ia TG VITOYPEMONC.

H mopodoa ofla tov xobopiopévov mopoydv mpocdlopiletar ypnoIULOToldVTOG TO  KOTOAANAO
mpoeopAnTikd emtokio (Aeiktng opordyov "iBoxx AA-rated Euro corporate bond 10+year"). EmmAéov
GAAN Baoiky otkovopkn vdbeom oyetileTal Le TIG AVENCELG TV AITOd0YMYV TOV TPOCOTLKOV.

4.2 KoBoprotikég Kpicels TG ALoikN61G YIO TNV EQUPROYT] TOV AOYIGTIKAOV 0Py OV

Kat’ epappoyn tov dwrateov tov AAIL 2 odupova pe 10 omoio to amofEpoTo OmTOTIHOVVIOL 6T
XOUNAOTEPT T PETOED KOGTOVG KTNoe®s Kot kabaphg pevotomomoyng a&iog n Buyatpikn etopeio
YQAHNOYPI'EIA KOPIN®OY AE. mpaypatomoince vrmotiunon omoBepdtov dyovg €(158) yh. To
TOPUTAVE TOGO EXPAPVVE TO OTOTELEGLLO TG TTEPLOSOV.
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MpeTEL®VY TOTOS TANPOPOPNONS — EMLYEIPNNATIKOL TONELS
O Ophog dwyopileton o dvo emyepnpaticods Topeic:
(1) TIIpoidvto G131POL OIKOSOUIKNG SPAGTNPLOTNTOG
(2) Ipoidvta cwinvovpyelog
Ta amoteréouara yia kabe touéa yio tovg 3 unves éwg 31 Moptiov 2011
3 mveg £mg 31 Maprtiov 2011 (T1ood oe Evpw) Xidnpog Zwinvovpyeia Xivvolro
LUVOMKEG HEIKTES TOMIGELS VA TOREX 283.792.742 52.138.409 335.931.151
Evdoetoipikég nminoelg -62.171.104 -2.721.672 -64.892.775
KaBapés toricerg 221.621.638 49.416.738 271.038.376
Agttovpyikd amoteAécpato -5.474.510 2.292.957 -3.181.554
XpNUOTOOIKOVOLIKE £5000 622.562 88.507 711.069
Xpnuatootkovopukd £€odo. -6.089.508 -766.462 -6.855.969
Képdn/ Znwég cuppetoydv -29.949 - -29.949
Mepidio anoTe eGHATMOV GUVOEIEUEVOV EMYEPNTEDV -285.751 536.821 251.070
Képon / (Enméc) mpo @opmv -11.257.156 2.151.823 -9.105.333
DOpog E1GOMATOG 136.344 -156.221 -19.876
KaBup6 képdog / (Cnuidl) 11.120.811 1.995.602 9.125.209
31/03/2011 (Tlooé Evpw) Xionpog Zwinvovpyeia Xovoro
Evepyntiko (extdg emevéicemv 6€ GLYYEVEIQ) 1.112.730.813 246.783.812 1.359.514.625
Enevdioeig og Zuyyeveig 17.458.874 12.265.916 29.724.790
2vvoro Evepyntikon 1.130.189.687 259.049.728 1.389.239.415
2OVOAO VTTOYPEDCEMV 699.003.402 97.478.333 796.481.735

Aoira aroyeio ova touéo mov mepilaufiavovial ota omoteéauare. yio. tovg 3 unveg éwg 31 Moptiov 2011

3 mjves £wg 31 Maptiov 2011 (ITocd og Evpd) Xidonpog Zoinvovpysia Xvvoro
Amocfécelg evodpatov Toyimv 12.827.731 2.995.404 15.823.135
Amocféoelg abrwv moyimv 21.147 1.596 22.743
Xovoho anooPiccav 12.848.878 2.997.000 15.845.878
Amopeimwon amoitoemy -154.415 2.265 -152.150
Amopeiowon anobepdrov 962.000 -223.475 738.525
Enevdioeig og evodpata, GhAa Thyla kot enevdioelg og axivnta maylo 6.072.025 573.280 6.645.305
Ta amoteréouara yio kabe topéa yia tovg 3 unves éwg 31 Moptiov 2010

3 mveg ¢ 31 Maprtiov 201071006 oe Evpo) Xionpog Xoinvovpyeia XOvoro
ZUVOMKEG NEIKTEG TOM|GELS v TopER 215.157.536 41.544.265 256.701.801
Evdogtoipikéc nolioelg -47.406.423 -2.029.404 -49.435.827
Kabapéc tommjoerg 167.751.113 39.514.861 207.265.974
AETOVPYIKE OTOTEAEGOTOL -9.684.797 5.432.474 -4.252.323
Xpnuorootkovoutkd £60do. 644.324 3.281 647.605
Xpnpatootkovopkd £€odo. -3.415.032 -694.714 -4.109.746
"Ecoda cuppetoydv 118.647 - 118.647
Képdn/ Znuiég ovppetoydv -22.260 - -22.260
Mepidio anoTe eGUATMV GUVOEIEUEVOV ETYEPNITEDV -505.482 371.622 -133.860
Képon / (Enméc) Tpo @opmv -12.864.600 5.112.663 -7.751.937
DOpog £1600MUOTOG 907.028 -734.217 172.812
KaBapo képdog / (Cnmd) -11.957.572 4.378.446 -7.579.126
31/12/2010/ 1006 Evpw) Xionpog Zwinvovpyeia Xovoro
Evepyntiko (extdg enevdboewv o€ ouyyeveic) 1.079.586.046 250.582.651 1.330.168.697
Emevdvoeig o Zuyyeveig 17.862.975 11.497.801 29.360.776
Zbvoro Evepyntikol 1.097.449.020 262.080.452 1.359.529.473
2HVoro VIOYPEDCEMY 655.127.546 103.909.047 759.036.593
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Aoird aroyeio ava touéo. mov wepilaufiavovial ot omoteAéouare. yio. tovg 3 uveg éwg 31 Maptiov 2010

3 pveg £mg 31 Maprtiov 2010(ITood og Evp®d) Xionpog Zwinvovpyeia Xovoro

AmocPécels eVvoDUAT®V Tayiov 11.833.849 2.975.370 14.809.219
AmocfBéceig Gdrav Tayiov 45.344 1.596 46.940
Xvvoro amocPicemv 11.879.193 2.976.966 14.856.159
Amopeiowon anouticemv - -4.786 -4.786
Amopeiowon anobepdtov 3.020.946 7.014.052 10.034.998
Enevdvoeig oe evadpoto, GOA0 Tyl Kot ETEVOVGELS GE AKivTa ThyloL 5.551.316 283.314 5.834.630

Koat’ gpappoyr tov datdéewv tov AAIL 2 odupwva pe 10 omoio To amOBEHOTO OTOTLLOVVTOL GTN
XOUNAOTEPT T PETOED KOGTOVG KTNoe®s Kot Kabaphg pevotomomoyng a&iog n Buyatpikn etopeio
SOQAHNOYPI'EIA KOPIN®OY AE. mpaypatomoince vrmotipnon omobepdtov Hdyovg €(158) yh. To
TOPUTOV® TOGO EXPAPVVE TO ATOTELESHA TNG TTEPLOSOV. To TOGH APOPE TOV TOLEN TOV COANVOL.

Ta £€0d0. ava KAAd0 £xovv TPoacdloptabel and TG AerTovpYIKEG dpacTnPLoOTNTES TOV KAOE KAASOV.

Ot vINpecieg amd Kot TPOG TOVG TOUEIS, KABDG KOl 01 TOANGELS KOl 0YOpES ayabmv, Yivovtal COLO®VA LE
TIG €KAOTOTE GLVONKEG TNG 0yopds. [ Ta opelhdpeVe TOGH OV VILAPYOVY GUYKEKPIUEVOL OPOL TANPMUNG
Kot lvot dTokaL.

6 Emevovoeig g Xoyyeveig

ENOIIOIHMENA XTOIXEIA ETAIPIKA YTOIXEIA

Tood. oe Evpad 31/3/2011 31/12/2010 31/3/2011 31/12/2010
Apyn xpiions 29.360.776 28.983.897 10.929.011 10.929.011
Mepidio képdovc/ ((nudc) petd edpov 251.070 873.601 - -
‘Ecoda pepiopdrov (-) -118.351 -1.419.242 - -
SUVOALOLYLOTIKEG SLOPOPES 231.294 922.519 - -
Ynoérorrwo MiEemg 29.724.789 29.360.776 10.929.011 10.929.011

Ot ovyyevelg emyepnoeig mov gvomotovvton pe ) pébodo g Kabaprg @éomng eivar ot mapakdtm:

ITocooto suppeTomg

Ernovopia Xopa 31-Map-11 31-Aek-10
EYKOTAOTAONC
SIAHPEMITOPIKH MAKEAONIAT SIAMA AE Eddda 24.23% 24.23%
ATATIEM AE. EX\éda 33.35% 33,35%
BEMEM. ABEE EAMGS0 50,00% 50,00%
METAAAOYPITA ATTIKHE A E. EX\éda 50,00% 50,00%
EAK.EME. AE. EX\éda 20,00% 20,00%
DOMOPLEX LTD Kémpog 45,00% 45,00%
BIODIESEL A E. EX\éda 15,69% 15,69%
ZAO TMK-CPW Paoia 38.49% 38.49%
AWM SPA Tahia 29,10% 29,10%

TUVORTIKES PN IUTOOLKOVOUIKES TANpoopicc ov  31-Map-11 31-Aek-10 31-Map-10

Evepynrtiko 266.648.560  254.309.160 -
Ynoypedhoeig 189.287.356  177.713.227 -
"Ecoda (KvkAog epyaciov) 73.500.898 - 43.487.469
Képon (Muég) petd gopmv 13.616.350 - -851.845

Katd ™ Oudpkelon tng meplddov dgv onueiddnke kopioo petafoAr] GTn CUUUETOYH TOV GLYYEVAV
EMLYEPT|CEDV.
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7 Emevovoels oe Ouyatpikég

ETAIPIKA XTOIXEIA
Toaoa o¢ Evpad 31/3/2011 31/12/2010
Apym xpiong 212.338.804 210.089.260
IIpocOnkec - 2.326.544
Emotpooen keparaiov Buyotpikng -10.895 -77.000
Metapopd TpdPAeYNC amopeimong 139.091 -
Ynérowo Memg 212.467.000 212.338.804

Enevdvoeig og emyeipnosic wov evororovvrar pe Ol Evomoinon

Apegoo & 'Eppeco

Xopa Apeoo [Mocooté  "Eppeco . Toptag
EYKATACTAGYG  LOMPETOXNG INocootd Mocooté dpacTnpLoTNTOg
Enovopia Zoppetoxng

2011
SOVEL A.E. EALGSO 62,74% 0,00% 62,74% idnpog
AEITAA A.E. EALGSO 100,00% 0,00% 100,00% idnpog
STOMANA INDUSTRY S.A. Boviyopia 100,00% 0,00% 100,00% Zidnpog
EPAIKON EIIEEEPI'AXIA ZYPMATQN A.B.E. EXAGda 98,45% 0,40% 98,85% Zidnpog
AEI®OPOZ A.E. EALGSO 90,00% 0,00% 90,00% idnpog
ETAA AE. EALGSO 0,00% 0,00% 0,00% idnpog
ITPOZAA A.E. EX\Gda 100,00% 0,00% 100,00%  ZwAnvovpyeio
PROSAL TUBES S.A. Boviyopia 0,00% 100,00% 100,00%  ZwAnvovpyeio
TEPRO STEEL EAD Boviyopia 100,00% 0,00% 100,00% Xionpog
DOJRAN STEEL LLCOP Zkomo 75,00% 0,00% 75,00% Xionpog
BOZETTI LTD Kvmpog 100,00% 0,00% 100,00% Xionpog
BEMET A.E. EALGSO 100,00% 0,00% 100,00% idnpog
ETHA A.E. EALGSO 3,89% 66,10% 69,99% idnpog
[IPAKZYE A.E. EALGSO 51,00% 0,00% 51,00% idnpog
AIA.BLIIE.®IB. A.E. EXAGda 53,01% 17,09% 70,10%  ZwAnvovpyeia
AEIFOROS BULGARIA SA Boviyopia 0,00% 90,00% 90,00% Xionpog
BET A.E. EXAGda 0,00% 61,80% 61,80%  ZwAnvovpyeia
BEAT A.E. EALGSO 0,00% 40,78% 40,78% idnpog
SIGMA A.E. Boviyopia 0,00% 69,28% 69,28% Zidnpog
API'OX A.E.B.EE. EALGSO 0,00% 69,28% 69,28% idnpog
SIDERAL SHPK ArBavio 100,00% 0,00% 100,00% idnpog
SIDEROM STEEL SLR Povpavio 100,00% 0,00% 100,00% Xionpog
PORT SVISHTOV WEST SA Boviyopia 0,00% 73,09% 73,09% Xionpog
PRISTANISHTEN KOMPLEX SVILOSA EOOD Boviyopia 0,00% 73,09% 73,09% Xionpog
SIDEBALK STEEL DOO SepPia 100,00% 0,00% 100,00% idnpog
JOSTDEX LTD Kvmpog 94,00% 0,00% 94,00% Zidnpog
ZQAHNOYPI'EIA KOPIN®GOY A.E. EALGSa 78,55% 0,00% 78,55%  Xoinvovpyeia

Xopa Apeoo Ilocooté 'Eppeco Aps;{’ﬂi‘of‘;ﬂwo Toptog

Enovopia EYKATAOTAGNG  XTOMMETOYNG Ilocootd Topperoyic dpasTnMoTTag

2010
SOVEL A.E. EALGSOL 62,74% 0,00% 62,74% 2idnpog
AEITAA A.E. EALGSa 100,00% 0,00% 100,00% Zidnpog
STOMANA INDUSTRY S.A. Bovlyapia 100,00% 0,00% 100,00% Zidnpog
EPAIKON EIIEEEPI'AXIA XYPMATQN A.B.E. EALGSO 98,45% 0,40% 98,85% idnpog
AEIDOPOX A.E. EALGSO 90,00% 0,00% 90,00% Xidnpog
ETAA A.E. EALGSOL 0,00% 0,00% 0,00% 2idnpog
TIPOZAA AE. EXLGda 100,00% 0,00% 100,00%  ZwAnvovpyeio
PROSAL TUBES S.A. Boviyapia 0,00% 100,00% 100,00% Zwinvovpyeia
TEPRO STEEL EAD Bovlyapia 100,00% 0,00% 100,00% Xidnpog
DOJRAN STEEL LLCOP Txoma 75,00% 0,00% 75,00% Xidnpog
ELMONTE HOLDINGS LIMITED Kompog 100,00% 0,00% 100,00% 2idnpog
BOZETTI LTD Kbmpog 100,00% 0,00% 100,00% 2idnpog
BEMET A.E. EALGSO 100,00% 0,00% 100,00% Xidnpog
ETHA AE. EALGSO 3,89% 66,10% 69,99% Xidnpog
TIPAKXYZ A.E. EAMGS0 51,00% 0,00% 51,00% 2idnpog
AIA BLIIE.OIB. A.E. EXLGda 53,01% 17,09% 70,10%  ZoAinvovpyeio
AEIFOROS BULGARIA SA Bovlyapia 0,00% 90,00% 90,00% Zidnpog
BET A.E. EALGSa 0,00% 61,80% 61,80%  ZoAinvovpyeio
BEAT AE. EALGSO 0,00% 40,78% 40,78% idnpog
SIGMA A.E. Boviyapia 0,00% 69,28% 69,28% 2Zidnpog
APTOZ A.E.B.E=E. EALGSa 0,00% 69,28% 69,28% Zidnpog
SIDERAL SHPK AlBovia 100,00% 0,00% 100,00% Xidnpog
SIDEROM STEEL SLR Povpavio 100,00% 0,00% 100,00% Xidnpog
PORT SVISHTOV WEST SA Bovlyapia 0,00% 73,09% 73,09% Xidnpog
PRISTANISHTEN KOMPLEX SVILOSA EOOD Boviyapia 0,00% 73,09% 73,09% 2idnpog
SIDEBALK STEEL DOO ZepPia 100,00% 0,00% 100,00% Zidnpog
JOSTDEX LTD Kvnpog 94,00% 0,00% 94,00% Xidnpog
XOAHNOYPTEIA KOPIN®GOY A.E. EALGSa 78,55% 0,00% 78,55%  ZoAinvovpyeia
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Tnv 31/3/2011 mpoypatonomdnke n Avon g Bvyatpikng etoipeiog ELMONTE HOLDINGS LIMITED pe
€dpa v Kompo, Adym adpdvetog.

Tbéco ot Buyatpucég 660 kat ot cvyyeveig etarpeieg g ZIAENOP ALE. kafdg kot ot Quyatpucég kat ot
GULYYEVEIC VTAOV OEV KOTEXOLV LETOYEG TG UNTPIKNG.

8 Epmopwkég ko Aowmég Amartiogtg

Katd ) ddprela g xpriong 2010 n Buyatpikn erapeio ZQAHOYPI'EIA KOPIN®OY A.E. mpoydpnoe
o€ amopginon meAdTn ¢ omdppoln TG kabvotépnong elompolng opellopevov mocov € 18.627.586
(AmoTunpévo vrorouro 31/03/2011: € 17.501.304) ($ 24.864.102). T v dwwo@dlion kot ToydTEPN
glompaén g amaitnong, Ppiokovrol og e£EMEN oelPd SIKOOTIKOV Kol £EOIIKAGTIKOV EVEPYELDV, TOCO
omv EALGda 660 kot oto e&mtepicd. H Atoiknon tng etaipeiag, pe fdon o otoyeio mov £xel péypt onpepo
GUYKEVIPOGEL, EKTILA OTL evdeXOLevn amdAeia dev Bo vrepPel To Tocd g anopeimong, vyous € 9.497.740
(Amotympévo vdorouro 31/03/2011: € 9.460.951) mov £xet oynpoticdel yio v ev Adyw amaitnon to 2010.

Emutdéov Adym tov yeyovotog Ot 1 giompaln g mopondve amaitnong ektipdtot 0t dev Bo emttevydel
Tpwv TNV mapérevon tovAdytotov 12-pnvov, n etotpeion TPoEPn o€ mPOeLOPANOT TNG [N OTOUELMUEVNG
paxponpdBeoung anaitmong mocov € 9.313.793, pe emoto mpoeLopintid emtdkio 1,58%, yua 15 pnvec.
To kdotog mpoeLdeinong Vyovg € 183.947 (Amotiunpévo vmoérowmo 31/03/2011: € 147.158), éyet
kataympnOet oto E£0da dtibeonc kot TEPAaUPAVETOL GTH TPOPAEYT] Y10 OTOUEIMOT) OTALTHCEDV.

Mo v ev Adym amoitnon 1 etoupeio el 6NV Koo TG oxeTIkn eEacpdion € 18.254.482.

INa 1o wpdro Tpipmvo 2011 dev vadpyet kKopia petaforn oty eiompal g ev Ady® amaitnong.

9 Mopdaymyo Xpnpotootkovopikd Xtovyeia

ENOITOIHMENA
LTOIXEIA
31/3/2011  31/12/2010 31/3/2011 31/12/2010

ETAIPIKA XTOIXEIA

Ioad. oe Evpoy
Toppaoeis avradhoyng ouvorAdypatog (foreign exchange swaps) yio aviiotdfuon

TALEWKOV PODV 531.569 - - -
Ziovolo 531.569 - - -
Kukho@opoiv evepyntikod

TpoBeopakés svupaoetg cuvarrdypatog (forwards) yio avTioTaOUION TANEWKOY POGOY 818.936 506.951 - -
Xovoro 818.936 506.951 - -

MakpompoOcopeS VITOYPEDGELS

TouBdoeig avrodhayng emrokiov (interest rate swaps) Y10, avToTAOUION TOUEWKDY PODY 286.357 291.003 109.036 77.480
[poBeoakéc svuPaceic suvolhayuotog (forwards) Yo avTIoTEOION TAUELAKOY PODV - 737.300 - -
Yovolo 286.357 1.028.303 109.036 77.480

Bpayvrpo0eopes vroypedoeg

poBeoakéc ovupaoelc suvorddypatoc (forwards) yio avTioTAOLION TUUEIAKOY POGV 929.332 944.024 - -
Livoro 929.332 944.024 - -

TTood mov kataympnOnKay oto amoteéopata g £6050 1 (E€0d0) 1.741.787 -4.388.515 - -
Agntopépereg cvpPaceov avrarhayig emrokiov (interest rate swaps) 31/3/2011 31/12/2010 31/3/2011 31/12/2010
Ovouaotikh a&io ovtoAloync entokiov (interest rate swaps) (o€ €) 18.750.000 18.750.000 8.750.000 8.750.000
Ovopaotikn o&io mpobesiakdv copfdacewv aviadkoyng suvorlaypatog (forward foreign

exchange ) ($) 4.616.550 - 4.616.550

Ovouootiky aéia svufdocov cuvolraypotoc (Forwards) (o€ USD) 75.647.393 75.647.393 -

Ovouaotikh a&io svppacenv cvvaldyuatog (Forwards) (ce GBP) 619.000 619.000

Ta Tapamdve pNUAUTOOIKOVOUIKA TApAy®Yd, KOADTTOUY KivOuvo amd cuVAALOYLATIKEG SL0POPEG ayopdY
(Aordpro Apepikng) Kabmg kat kivouvo omd petafoAng emtokimv davelsov.
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Képdn kot {nuég mov avayvopictnkav ota Tt Kepdhrato (amobepatikd avtiotdbuions TopUelok®@y pomv)
amd TpodecpoKég CLUPACELS GUVOAAAYLOTOG KOl GUUBOANI®V OVTIGTADIOTG ETITOKIOKOD KIVOUVOL KOTH
v 31.03.2011 Bo petapepBodv 6TV KATAGTAGT GUVOMK®OV £G0OMV GE SLAPOPEG NUEPOUNVIES KOTA TN
Sduapketa g emopevng xpnons. Ta mocd mov Katoympinkay oty KoTdoTaoT AOUdV GUVOAK®OV £600MV
petd and @oépovg eivar € 1.269 yih. yio ta gvomompévo owovopukd otoryeio kot € -28 yh. yuo o
avTioToL Ol ETALPLKA.

10 Aavewopog

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood. oe Evpad 31/3/2011 31/12/2010 31/3/2011 31/12/2010
Moakpompo0ecpog daveiopog
Tpoamelicds daveiopuog 85.735.713 74.754.131 - -
Oporoyakd Adveto 128.000.004 111.333.336 82.000.004 67.833.336
Yivoho pakpompodeopwv daveiov 213.735.717 186.087.467 82.000.004 67.833.336
BpayvnpéOeopa davera
Tpamelucol Avowctoi Aoyoapracpol 41.487.383 44.576.572 15.624.110 14.895.809
Tpanelicdg davelopog 274.924.934 268.807.872 131.166.664 117.499.998
Xovoro BpayvmpéOeopwv daveiev 316.412.317 313.384.443 146.790.774 132.395.807
Xovolo daveiv 530.148.033 499.471.911 228.790.778 200.229.143
2vvoro Awobecipmv 48.107.632 69.003.735 23.184.858 30.230.061
KaBapéc Aaveiopdg 482.040.402 430.468.175 205.605.919 169.999.083

Ot nuepopnvieg MENG tov pokporpoddespmv daveiowv etvor ot &5)g:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood. oe Evpad 31/3/2011 31/12/2010 31/3/2011 31/12/2010
Metago 1 ko 2 etmdv 110.751.947 97.669.373 61.166.668 49.666.664
Meta&d 2 ko S etdv 102.483.763 88.418.094 20.833.336 18.166.672
[éve amd 5 ém 500.008 - - -
213.735.717 186.087.467 82.000.004 67.833.336

Ta wpoypoticd otaducpéva HEGo ETITOKLN TNV NLEPOUNVIC, TOV IGOAOYIGHOD EIVaL TO TOPUKATO:

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/3/2011 31/12/2010 31/3/2011 31/12/2010
Tpomeliucog daveiopog (LakporpdBesog) 3,05% 2,67% - -
Tpoamelikos daveiopog (Bpoyvnpdbeciioc) 5,63% 5,32% 4,67% 4,25%
Oporoyiaxd dévela 3,35% 2,88% 4,41% 3,91%

Ot nuepopnvieg AENG Tov Guvorov TV daveinv eival ot €ENg:

ENOIIOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA
Tood oe Evpad 31/3/2011 31/12/2010 31/3/2011 31/12/2010
‘Ewg 1 étog 316.412.317 313.384.443 146.790.774 132.395.807
Meta&d 1 kot 2 etdv 110.751.947 97.669.373 61.166.668 49.666.664
Meta&d 2 kot 5 etdv 102.483.763 88.418.094 20.833.336 18.166.672
[évo and 5 € 500.008 - - -
Xivvohro 530.148.033 499.471.911 228.790.778 200.229.143
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ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/3/2011 31/12/2010 31/3/2011 31/12/2010

Xovolro Aaveiopo? (avd vopiopa)

Evpd 500.365.009 469.636.424 227.874.865 199.779.794
Aol\dpo 41 290 41 290
Aipeg Ayyhiog 915.872 449.060 915.872 449.060
AéPa 28.867.112 29.386.137 - -
Xvvoro 530.148.033 499.471.911 228.790.778  200.229.143

H Toakticn Fevikn ovédevon e ZIAENOP ALE. g 15/06/2010 anopdocioe v ékdoon € 70 ek. 'Ewg v
31/3/2011 éyovv AneOei 20,5 ex.

Emumdéov, n Ouvyatpwkp SOVEL A.E. og cuvvéyewa tg oxetikng omoégacng tng Extoktng Ievikng
Yvvérevong g SOVEL otig 13.1.2011, vaéypawe o) otig 28.2.2011 kovd oporoylakd dGvelo, GUVOAKOD
Vyoug 5 k. gupd pe oporoylovyovg davelotég v EONIKH TPAIIEZA THX EAAAAOX AE. kou v
EOGNIKH TPAIIEZA THEX EAAAAOZ (KYTIPOY) LTD, tpietovg didpketag kot B) otig 16.3.2011 kowd
OHOAOYLOKO dAveElD, GUVOALKOD Vyoug 5 ek. gupd pe oporoyovyovs davelotég v EFG EUROBANK
ERGASIAS AE «ot Eurobank EFG Cyprus Ltd., dietovg dibpKelag, pe oKOTO TV OvaypnLatodoTnon
HEPOVG TV SAVELIKMV VIOYPEDCEMVY TG ETAPELNG.

11 Agrrovpywkég Taperokéc Poég

ENOITOIHMENA ETAIPIKA TTOIXEIA
1/1 £og 1/1 ¢o¢ 1/1 ¢og 1/1 éog

Iloca oe Evpcd Inp 31/3/2011 31/3/2010 31/3/2011 31/3/2010
Képdn TTeprodov -9.125.209 -7.579.126 -4.475.129 -3.984.719
IIpocappoyés yio:
Dopo 19.876 -172.812 -249.974 -341.471
AmocBécelg evedpatov mayiov ctoysinv 15.823.135 14.809.219 2.774.070 2.669.009
AmocPécelg GOAMY TEPLOVCIOKDV GTOXEIMV 22.743 46.940 1.500 13.634
Amopeudoelg anobepd oy 157.532 11.861 - -
(Képdn)/ {npuiég amd TdANGT EVEOUATOV Toyimv oTotysiov -109 -12.250 - -199
(Ecoda) tokmv -711.069 -647.605 -36.015 -43.794
"E&oda. TOkmV 6.855.969 4.109.746 2.553.057 986.336
(Ecoda) oo pepiopata - -118.647 -118.350 -
(AmocBécelg) emyopnynoemv -263.894 -271.917 -12.160 -19.909
(Képdn) / {npuég and ovyyeveic etapieg 6 -251.070 133.860 - -
Ala 109.602 89.167 14.446 1.257

12.637.506 10.398.437 451.445 -719.857
Meraporis Kepalaiov kivnong
(AvENON)/ peimwon amobepdtov -47.480.483 -1.500.590 -13.910.866 -3.389.860
(AvENON)/ peimon anmtioewv -10.875.027 -30.737.839 -17.381.805 -24.905.494
AbvEnon/ (neimwon) voypedoemv 5.909.248 8.463.196 -2.889.922 328.947
Avénon/ (neioon) tpoPréyeny 379.477 417.607 150.000 -
AvENON/ (HEi®ON)VTOYPEDONG TOPOYDY GTO TPOCHOTIKO AOY® GLVTAEI0SOTHONG 108.624 52.458 75.960 47.085

-51.958.161  -23.305.167 -33.956.633 -27.919.322
KoOapic tapsiokig poig and Ae1tovpyikis dpacTnproTnTeg -39.320.655 -12.906.730 -33.505.188 -28.639.179
Képon / (Cnuia) amd ty mdinon eveduotwy mayiowv oroiyeiwy mepiloufivovv:
Kabapn royiotikn a&ia - 1 - 1
Képdn/ (Enuiég) amd v tdAnon eveduatov tayiov ctoysiov 109 12.250 - 199
"Ecodo. amd v TdhANc EVoOHATOV Taylov oTotxeinv 109 12.251 - 200

/
12 Agopevoseg
2ouPortikég deouevoels
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Hoad oe Evpay 31/3/2011 31/12/2010 31732011 31/12/2010
Evodparo ndyo otoryeio 236.784 236.784 - -
236.784 236.784 - -

Ot mapamdveo copPatikég deGUEDGELG 0PopolV cLUPAcELS e TpounBevTég 6T0 TAAIGLO ETEVODGEDY TOL
mpoypatonotovvtol ot Buyatpikn Stomana Industry SA.

O Optlog picBover emPotikd petaeoptkd péca pe Asitovpyikés wobmoelg. Ta pelhoviikd mAnpomtéa
GUVOMKA PIGODOUATA GOUPOVO LE TIG AELITOVPYIKEG LGOMGELS EXovV ¢ eENG:
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oot oe Evpcd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/3/2011 31/12/2010 31/3/2011 31/12/2010
"Ewg 1 £tog 892.904 800.884 406.609 414.885
Amd 1-5 ém 2.078.594 2.048.055 1.134.998 1.071.065
Ilepiocodtepa amd 5 € 2.245.887 2.464.669 564.817 564.817
5.217.384 5.313.608 2.106.424 2.050.768
31/3/2011 31/3/2010 31/3/2011 31/3/2010
Empapovvon Amoteleopatmv 693.606 337.432 149.946 119.177

Kepolaiovyixés vroypewaoeis

Agv vhpYoVV ONUOVTIKES KEPAAALOVYIKES dATAVES TOL £Yovv avaAneOel aAid dev Eyovv extedeohel Kotd

v nuepopnvia Tov Icoloyiopov.

13 Evogyopeveg Yroypemoeig - Amartioelg

O Ophog €xet evdeyOeveS VITOYPEDCELS KOl OTOLTOELS G€ OYE0N e Tpameles, AOEG £YYVNGELS KOl GALDL
Bépata Tov TpokHnTovY GTe TAAIGLO TG CLVHBOVG dPUCTNPLOTNTAG TG, OG EENG:

Toad. oe Evpcd ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Yrnoypedosig 31/3/2011 31/12/2010 31/3/2011 31/12/2010
Eyyvfoeis yio eEac@diion voypedoemv Tpog Tpopundeutéc 19.555.270 30.951.030 5.887.429 5.937.709
Eyyvfoeig yio e€acpdiion kohfg ektéleons cupPfaoemv pe merdTeg 990.355 990.355 777.696 777.696
TTopay®pnHEVEG LTOONKES KOl TPOSTUELDGELS - OKOTESA & KTiplo
Avteyyvomoeig daveiov Evponaikng Tpanelog Enevdvocemv 12.218.511 12.218.511 - -
Aoutég VoY PEDNTELG 5.463.498 6.248.957 914.629 914.629
Xovvolro 38.227.635 50.408.853 7.579.755 7.630.035
Tood. oe Evpcd ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/3/2011 31/12/2010 31/3/2011 31/12/2010
Ayoyég vmoA AoV 93.776 131.490 - -
Aowég aymyég 248.985 248.985 - -
ZopPatikég VTOYPEDCELS 1.581.872 1.642.194 - -
Eyyontikég Tpaneldv 2.046.639 2.734.062 - -
DOPOLOYIKEG VITOYPEDCELG 844.227 844.227 266.629 266.629
Aowég voypedoelg 648.000 648.000 648.000 648.000
Xovoro 5.463.498 6.248.957 914.629 914.629
Anatiogig 31/3/2011 31/12/2010 31/3/2011 31/12/2010
Eyyvfoeis ylo e€acpdiion anotoswv omd teldteg 59.828.836 46.166.265 16.423.070 2.169.500
Aoutég amoutoelg 1.727.267 1.681.342 1.534.130 1.534.130
ovoro 61.556.103 47.847.608 17.957.200 3.703.630

Katd v 1" Iavovapiov 2011 i Buyorpikn etoipeio Stomana Industry SA &ixe dnuovpynost Tpdfieym
Vyovug €129 yik. yio TpoouYEG VITEAMA®Y AOY® amdAvong Kot EpYATIK®V atuynuatov. Kotd tm didprelo
g meptddov ypnotponoince € 37 yik. To tpéyxov vdroumo g meptddov eivar € 92y1A.

Emumdéov n Buyatpikr| etaupeio «Zwoinvovpyeioa KopivBov AE», xatd v 31.03.2011 eiye oymparicet
npoPréyels Hyoug € 2.054 yiA. (exk tov onoiwv € 144 yik. apopolv emidikeg 1| ved Swotnoio SPopEg
cuvolikov vyoug €239 yir.). Emiong n etoipeia €xel oynuotioet Aowég mpoPréyelg vyovg €1.910 yh. To
GUVOMKO 7060 TV TpoPréyev mov &yovv oynuaticlel Kpivetal €mopKEC Kol OEV OVOUEVETAL VO
npokvyouy emmAéov emiPapivoeic. Tnv 31/3/2011 exkpepodoav aywyés e Buyatpikng etalpeiog KoTd
Tpitov. Agv glvat Suvatdv va yivel po aSOTIoTN EKTIUNGOT TOV OIKOVOUIKMY OQPEAELDY TOV Bol ELGPEVGOVY
omv Etarpeia kot otov Opido amd v Betikn €kPact tov vTobécemv avTmv.

INo t1g avéleykteg POPOAOYIKA ¥pNoELS ExEl oynuaTioTel TpOPAewn Yo dyovg € 823 yih. yio Tov OpAO Kot
€267 k. ywo v gTotpeio avtioTorya.

Eniong vrdpyet vméAomo Aomdv mpoPréyewv vyovg €708 yih. mov agopd amartioslg €648 yh. g
UNTPIKNG eTanpeiog Kot yevikég damdveg Tomv uyatpikdv etapeidv SIGMA AE. € 55 yih. kot ETHA € 5
XA

To ocvvolkd mocd tv mpoPfréyemv mov £xovv oynuartiotel Kplvetor emapké Kol Ogv aVOUEVETOL VO
TPOKVYOLV EMTAEOV EMPAPOVGELS.
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14 Ygwotapeva Epnpaypota Bapn

Eni g akivnng meplovsiog g Buyatpikng etaupeiog Zoinvovpysio KopivBov AE, vrépyovv vrobnieg
KO TPOCTLEIDCELS VILEP TpaneldV cuVvolikoh mocol €73.200 A yia ddvela TpEyovtog vroroimov €12.219
X, evd et TG Buyatpikne, STOMANA S.A. €55.000 yth., yio déveta tpéxovtog voroimov €22.022 yiA.

15 Xvvoedepéva Mépn

Ol KOTOTEP® GUVOAAAYES, APOPOVY KOTA KOPLo AOY0 CLVOALOYES Le TIG VTOAOTEG £TALPELES TOV OpiAov

BIOXAAKO.

Tood e Evpcd
MoMjosig ayeddv
BOuyatpiég

Yvyyeveig

Aoué cuvdedepéva pépn

MoMceg vInpecLOY
BOuyatpiég

Yvyyeveig

Aoué cuvdedepéva pépn

MoMosg Toyiov
BOuyatpiég
Aouté cuvdedepéva pépn

Ayopés ayabdv
OuyoTpiég

Yvyyeveig

Aowd cuvdedepéva pépn

Ayopéc vanpecLOV
BOuyoTpiég

Xvyyeveig

Aowd cuvdedepéva pépn

Ayopég mayimv
BOuyatpikég

Xvyyeveig

Aowd cuvdedepéva pépn

Mapoyéc mpog ™ Awiknon

Ilood. oe Evpad
ApotBég - Qoednpota yio péAn AX Ko ZteAéym
ApoBég TeppaTIoHOD amacyOANoNG

Yroypedoers mpog Ta dievbuvtika oteréym & péin AX.

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/3/2011 31/3/2010 31/3/2011 31/3/2010
- - 29.709.663 18.736.248
4.836.891 2.695.855 2.320.605 349.553
8.255.504 4.413.633 4.721.633 3.070.512
13.092.394 7.109.487 36.751.901 22.156.314
- - 5.345.348 4.678.282
4.521 20.327 775 775
242.740 258.388 60.281 41.608
247.261 278.715 5.406.404 4.720.666
- - - 100
100 100 - 403.758
100 100 - 403.858
- - 14.155.604 16.702.007
424.679 107.904 863 -
22.229.166 15.285.733 1.913.549 2.242.127
22.653.845 15.393.637 16.070.016 18.944.134
- - 1.058.374 134.894
768.996 842.115 500.863 584.174
1.830.454 2.167.136 981.153 1.028.035
2.599.451 3.009.251 2.540.391 1.747.103
- - 3.500 -
13.419 12.030 - -
1.409.913 569.264 137 327.250
1.423.333 581.294 3.637 327.250
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/3/2011 31/3/2010 31/3/2011 31/3/2010
271.959 888.591 145.050 465.444
271.959 888.591 145.050 465.444
31/3/2011 31/12/2010 31/3/2011 31/12/2010
275.750 341.791 - -
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Ynorowwo té€hovg TEPLOGOV TOV TPOEPYOVTUL OTTO TOMGEIS-AYOPES AYAOAV, VANPECLAV, TAYIOV KAT

pe Tig grapeies Tov Opirov BIOXAAKO

Iood oe Evpdd

AnotioElg amé cuvdedepévo pépn:
Ouyatpikég

Xuyyeveic

Aourtd cuvdedepéva uépn

M poxataporic yia avEnon Meroyikov Keparaion
BOuyatpikég

Iood oe Evpdd
Mpokataporic yro ayopd amwodepatmv
Aowrd cuvdedepévo uépn

Ynoypedoelg Tpog ouvdedepiva pépn:
Ouyatpikég

Tvyyeveig

Aourd cuvdedepéva uépn

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/3/2011 31/12/2010 31/3/2011 31/12/2010
- - 68.161.868 53.907.252
15.037.886 14.151.581 9.744.396 10.292.341
17.640.465 26.053.827 11.967.805 14.483.455
32.678.352 40.205.408 89.874.068 78.683.049
- - 6.600.000 6.600.000
- - 6.600.000 6.600.000
4.800.000 44.571 - -
4.800.000 44.571 - -
- - 61.274.609 63.210.004
1.364.800 1.247.489 438.495 633.293
13.124.286 10.543.627 1.489.923 1.695.597
14.489.086 11.791.115 63.203.027 65.538.894

Ot vnpeocieg amd Kot TPOG GLVOEdEUEVA HEPN, KOOMDG Kol Ol TOANGCELS Kol ayopég ayabdv, yivoviat
GOLPOVA LE TIG EKAGTOTE CLVONKEG TNG ayopds. [ To 0pelopEVA TOGH SV VTAPYOVY GUYKEKPUEVOL OpOL

TANPOUNG Kot EIVOL GTOKOL.

16 Képon / (Znpuiég) ava Metoym

Baocwad

Ilooa, oe Evpo
ZNIEG TOV AVOAOYOVV GTOVG LETOYOVS TNG UNTPIKNG
2tafpopévog HEGOG 0pog TOL aptBHoy HETOXDV

Baowd képdn ava petoyn (Evpd ava petoyn)

Mewopéva

Tlood oe Evpod

Znég TOL aVaAOYOVV GTOVG HETOXOVG TNG UNTPIKNG
2o pévog HEGOG 0pog TOL aptBoy HETOXDV
Tpooapuoyn yio O1kaidUATO. O UETOYES

2HVOAO GTAOIGHEVOL HEGOV OPOL TOV OPOHOY TOV
HETOXDV Y10 HEWHEVO KEPDT ava HeToxn

Mewwpéva k€pdn ava petoxn (Evpd ava petoxn)

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
3 pves émg 3unveg £mg 3 pnves émg 3pnveg émg
31/03/2011 31/03/2010 31/03/2011 31/03/2010
-7.637.298 -7.553.182 -4.475.129 -3.984.719
96.243.908 96.243.908 96.243.908 96.243.908
(0,0794) (0,0785) (0,0465) (0,0414)
ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
3 mves £mg 3pnives fmg 3 pnves £mg 3pnves émg
31/03/2011 31/03/2010 31/03/2011 31/03/2010
-7.637.298 -7.553.182 -4.475.129 -3.984.719
96.243.908 96.243.908 96.243.908 96.243.908
96.243.908 96.243.908 96.243.908 96.243.908
(0,0794) (0,0785) (0,0465) (0,0414)

Ta Pacucd kot petopéva képoM ava petoyr vrworoyilovton pe dwaipeomn tov k€PAOVE oL avadoyel GTOVG
HETOYOVS TG UNTPIKNG, LLE TOV OTAOUIGHEVO HEGO OplOd TOV KOOV HETOXMV 0TIV JLIPKEL TNG YPNONG,
eEQPOVUEVOV TOV 1010V KOOV LETOYMV TTOL ayopacHnkay and v entyeipnon (1dteg HeTOYEQ).
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17 Avélreyktec Doporoyikd Xpioeig

Opopéveg and TG etarpeieg tov Opihov dev €yovv eleyybel amd TIC POporoYKES apyES Yo SLAPOPES
xpnoetg amd 2003 émg kon 2011,

Etapsia Xpnosg

SIAENOP A.E. 2007 - 2011
SOVEL A.E. 2010 -2011
AEITAA A.E. 2007 - 2011
STOMANA INDUSTRY S.A. 2005 - 2011
EPAIKON EITEZEPI'AXIA SYPMATQN A.B.E. 2006 - 2011
AEI®OOPOX A E. 2010 - 2011
TIPOXAA A.E. 2007 - 2011
TEPRO STEEL EAD 2008 - 2011
BOZETTI LTD 2008 - 2011
BEMET A.E. 2003 - 2011
ETHA A.E. 2004 - 2011
TIIPAKZYX A.E. 2010 -2011
AIA.BLIIE.®IB. A.E. 2010 -2011
AEIFOROS BULGARIA SA 2007 - 2011
BET A.E. 2010 -2011
BEAT A.E. 2003 - 2011
SIGMA A.E. 2006 - 2011
APT'OX A.E.B.EE. 2009 - 2011
SQAHNOYPI'EIA KOPIN®OY A.E. 2008 - 2011
SIAHPEMITIOPIKH MAKEAONIAX XIAMA AE 2007 - 2011
AIATIEM A.E. 2010 - 2011
B.EIIE.M. A.B.E.E 2003 - 2011
METAAAOYPI'TA ATTIKHX A.E. 2007 - 2011
EA.K.E.ME. A.E. 2010 - 2011
DOMOPLEX LTD 2007 - 2011
DOJRAN STEEL LLCOP 2010 -2011
PROSAL TUBES S.A. 2008 - 2011
SIDERAL SHPK 2006 - 2011
SIDEROM STEEL SLR 2007 - 2011
ZAO TMK-CPW 2007 - 2011
BIODIESEL A.E. 2009 - 2011
AWM SPA 2006 - 2011
PORT SVISHTOV WEST SA 2008 - 2011
PRISTANISHTEN KOMPLEX SVILOSA EOOD 2004 - 2011
SIDEBALK STEEL DOO 2009 - 2011
JOSTDEX LTD 2010 -2011

Katd mdywo taktikny tov opilov ot etaipeiec avoop@dvouy o oporoyikd Tovg anoteAéouato PAcEL TV
KOTG VOLOV [N EKTITTOUEVOV SATOVAOV Kol KOTO GUVETEWD, EKTILATOL OTL 08V OVOUEVETOL VO, TPOKOYOLV
oNUaVTIKEG EMPAPOVOELS GTIS QOPOAOYIKEG VLITOYPedoel; Otav Oa mpaypotomrombody ot poporoyikoi
€leyyot.

18 ApOpog Anacyorovpevov Ilpocwmikov

O apBudg Tov amacyoAloVUEVOL TPOCHOTIKOV 6TO TEAOG TNG TPEXOVGUS TEPLOdOL gtvat yia Tov dutho 3.070
dropa eve yuo ™ puntpkn etarpeio 323 dropa. T'a v avtictoyn mepiodo tov 2010 yuo tov 6o 2.951
dropa eve yo T puntpkn 336.

19 TI'eyovéota Metd v Hpepounvia tov Isoioyiopov

Agv €00V TPOKVYEL CNUAVTIKA YEYOVOTA LETA TNV NUepopnvia Tov Icoloyiopov.
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20 Enpavrikd I'eyovota
Ta onpavticodtepa yeyovota mov Elafoav ydpa katd tovg tpeic piveg Tov 2011 £yovv wg €ng:
2opuetoyés

To DeBpovdpo tov 2011 olokAnpdbnke o TAKTIKOG POPOAOYIKOS EAeyX0C NG OBuyatpikng etoupeiog
SOVEL A.E., ywa ) ypnon 2009. Ao tov éheyyo dev TPOEKLYE LTOYXPEMGCT] POPOL OAAG peiwon TV
Inuav.

Amotiunon amobeudrwv

Kot gpappoyn tov datdéewv tov AAIL 2 odupove pe 10 omoio 1o OmoBEUOTO GTOTILOVVTAL TN
KOUNAOTEPT TN PETaED KOGTOVG KTNOE®S Kot Kaboapng pevotomomoyng o&iag 1 Buyatpikn etaipeio
SOQAHNOYPI'EIA KOPIN®OY AE. mpaypatomoince vrmotipnon omobepdtov Hyovg €(158) yh. To
TOPUTAVEO TOGO ETPAPVVE TO OTOTELEGHLA TG TEPLOJOV.

21 AvokKoToTAEELS KOVOLAL®V

SOVOALOYLOTIKEG SLOPOPES OALTIOEDY, VITOYPEDCEMY, YPNUATIKOV dlabesitov kKabmg kot képdn/(Cnuieg)
amd mapdymyo ovvarddypotog (FX FORWARDS), ¢ Ovyotpicng etapeiog TQAHNOYPTEIA
KOPIN®OY A.E., mov agopodsav v mepiodo Tov 2010 , petapépbnkoy yio. AOYoug GUYKPIGILOTITOG MG
KatmoL:

Metapopd and:

Ao éc0da og peimwon Kootoug [Toindéviav 339.179
Ao €€oda oe avénon EE6dwv Atabeong -3.193.896
Aownd £¢60da oe peiwon EE6dwv Atdbeong 1.913.066
Aowmd £€c0da e peiwon Kootovg [oinfévrmv 137.133
Xpnuoatoowkovoukd ‘Ecoda og peimon Xpnuortoowkovouk®dv EE6Smv 13.304

Abnva 23 Maiov 2011

o o
. , ] O
IIpdedpog AX Atevbivov Zopufoviog Otkovouk6e Aevoveiic
Koaiepoapévilog MnAtog Oopaddkng Ltpdtog
T'edpyrog Zapavtog AP. AAEIAX 0065081
AAT @ 147183 A.AT Al 647195 A’ TAEHX
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I'. Zroyyeia kon ITAnpo@opisg

OSInNEN

oF

APM.AE. 2310/06/B/86/20

A Mugoyeion 2-4, 115 27 Abjva

TOIXEIA KAI HAHPO®OPIEE IIEPIOSOY (ani 1 lavovapion 2011 pipr 31 Maprion 2011)

(iupova e 728,04 2008
wan wpogopcs avogeiony oe ua : BIOMHXANIA KATEPIASIAS S14HPOY A . ka ron OMIAOY SIAENOP.
o Exapia, v o axaica
Ausitovon daction Exaprias: www:sidenor g6
23 Maion 2011
Noppos chepees - npifzpos Soipuans (AN SOEA 16891)
Timos ixto smawomon: Aev axai
STOIXEIA 3 STOIXEIA IKON EX0AQN & va) T
oMo ETAIPEIA om0 ETAIPEIA
ENEPTHTIKO Sidtap FTReST) SiMapit FIEwST)
Ouwdnn & Kpus (Boxpnawoso0ie) 29, s:4 114 250920881 55, »:: 216 55893866, EWEGOeNeS SpuoTpbTTes
R Tn—— asorom aaswan 2T T v SN -3 ap 2010 e S Map 2001 fav- 31 Map 2010
Aot ozproronwtynva sacara i 79,589,062 71134083 075489 4005305
UPm—— 64539 a6 28504 3000 | Koxios eprumon 2103837 27265974 s S8769.453
Exevions s sgpions (vperoris) 720789 w3076 23396011 23267815 | Kéaros vy s 0854 186,48 130 1533506 saon i
M KUkogopotivTa xzplovac o poopitysa i i 1544500 Losaso2 Lataant 15sisez | Musei ipon / Gunto) 2922 081784 aswa 66961
Ao sustogopoiva sepovenari crovgia 15.490.502 15170063 astazst 4061288 | Bzosa sitcans Anse032t 161561 ENE 4610970
Arobigara 2479343 mas0210 4062375 e0151508 e soiknon: 80128 6682378 266595 091040
Anasions i 12165028 107220252 2,479,081 39994956 | Aowt oot (i05a) exprcizevens (saupt) 75023 26 262086 Lot
Tapsaxts i xn oodivaga w1076 00735 21858 soz0061 | Kipon aasLsss s 2326410 233649
Ao uxlopopoinia sV onsia 36312 56,545 353 113871006 oo | K 1664324 10603836 w9160 o106
YNOAO ENEPTHTIKOY L3R0230414 135050473 625560435 03812887 | Kepin / Comis) o odpon 105331 2751957 amsi0 4326190
IATA KEGAAAIA KA YIIOXPEQZET Moy gopor 19576 i1 20997 anamt
[— 60002 39460002 39460002 30460002 | Kipon | Gamés) pevs amb gipons (4) 0125209 10126 475120 3984719
Amotiansd v o dpria 120406136 0406136 120406136 120406136 w0094 005 00469 w0014
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[ ———— 2735717 186,087,467 82000008 0125200 7579120 a0
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Bpanmpiticonss bavasis oo st6412317 31338448 146790773 [EEETRT per——
PR S —— 184963393 e 633 105,462,175 _ [ tsoncicesppocs 578250 6207348 4503473 399920
ot waedoro () 796481735 Zomes _ ssisen s25005.706 156946 6142 -
LYNOAQ IAINN KEGAAAIRN KAI VIOXPEQXEQN () () Liwdoan 1395043 asse0ss 0312557 73520 71207 450373 3998920
STOIXEIA KATAZTAZHE METABOAQN IAIQN A
omuox ETAIPEIA péotcra atovzsia xan minpogopiss :
I E
I e Erovipia sprias Xopothpus B o (G ——
E S 00492850 aesiozss amsons 90326418 BIOXARKO A, P s 370 O voroinan
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5 - so0757.470 0967767 273403708 286327498 1300 235 3
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